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April  28.    See  end  of  tills  volume. 
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1268 
Lake  Shore  &  Michigan  Southern  RR.'s 

Noteworthy  Results-An.  Report 868 

Lehigh  Coal  &  Nav.  Co.  (F.  S.)  Incr's  Div. .    916 
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and  State  of  Employment 251,    607 
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Oil-Treated    Tracks.    -See    Investors' 
Supplement  Jan  27. 
Pennsylvania  RR.   (F.  S.)  to   Acquire 
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W  quired  by  Northern  Pacific  RR 865 
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See  end  of  volume. 
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on  Steel  and  Iron  Stocks 762 
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Bankers'  Gazette  (weekly)... .28,  6-3, 112, 
160,216,  26^,312,364,415,  465,513, 
569,  618,  671,  725,  775,  827,  880,  930, 

9/8,  1034,  1081,  1136,  1182,  1233,  1278 

Barney  &  Smith  Car  Co 78 

Bath  (Me.)  Gas  &  Electric  Co 1096 

Bay  State  Gas  Co.  of  Delware 688,    843 

Bear  Kiv.  Irrig.  &  Ogden  Water  W.  Co 1 251 

Beaver  Valley  Traction  Co 1148 

BeU  Telephone  Co.  of  Buttalo 232,    330 

Bell  Telephone  Co.  of  Canada 428 

Bell  Telephone  Co.  of  Philadelphia. .127,    586 
Bellingham  Bay  &  British  Columbia  RR.    328 

Bennington  &  Rurland  RR. 381,    685 

Benton  Power  &  Trac.  of  St.  Cloud,  Minn.  531 

Benwooa  &  Wheeling  Connecting  Ry 328 

Bergen  County  Traction  Co 429 

Bergner  &  Engle  Brewing  Co 948 

Berlin  Iron  Bridge  Co.  of  E.  Berlin,  Conn.    688 

Bethlehem  Steel  Co 33  j,  383,  1251 

Biddeford  &  Saco  (Electric)  RR 1048, 1290 

Big  Sandy  Co 688 

Bigelow  Carpet  Co 586 

Bird's-Eye  JellicoCoal  Co 948,1051 

Birmingham  (Ala.)  Belt  RR 739,    i<44 

Birmingham  Ry.  &  Electric  Co 229 

Birmingham  Realty  Co 177,    232 

Birmingham  Selma  &  New  Orleans  Ry. . .    531 
Birmingham  Sheffield  &  Tenn.  River  RR.,  1194 

Birmingham  (Ala.)  Water  Works  Co 1197 

Bismarck  Washburn  &  tit.  Falls  Ry 1248 

Blackwell's  Durham  Tobacco  Co 533,    896 

Bonds,  Prices  all  Classes.    See  Quo.  Sup. 
(monthly.)    See  Bankers' Gaz.  (weekly). 
Bonds.    See  Titles,  United  States,  State, 
City,  Municipal  and  Railroad  Bonds. 

Boonton  (N.  J.)  Water  Co 482 

Booth  (A.)  &Co.  of  Boston 1093 

Borax  Consolidated .482,  530,    896 

Border  Oitv  Mfg.  Co  ,  Fall  River 1051 

Boston  &  Albany  BP«74,  328,  893, 1148, 1290 

Boston  Electric  Light  Co 843 

Boston  Elevated  RR 228,    685 

Boston*  Me.  RR 75,175,279,632, 

685  944  1194 
R.  &M.Con.Cop.A;S.M.Co.l27,  53l',  794,  948 
Boston,  Phila.  and  Bait.  Stock  Exchange 
Prices  (weekly).    Sf^e  Bankers'  Gazette. 

Boston  Quicksilver  Mining  Co 635 

Boston  Water  &  Light  Co 1097 

Boyce  City  (La.)  Ice  and  Water  Works...    635 

Bradford  Central  RR 279 

Breadstuffs,  Agrlc.  Reports.544,753,955. 1209 
Breadstufls,  British  Prices,  etc  (weekly). 
See  Monetary  and  Com.  English  News. 
Breadstuffs  Market  and  Statistics  (week- 
ly).   See  Commercial  Times. 

Breadstuffs,  Exports 341,  544, 1006 

Breadstuffs,  U.  8.  Govt.,  Weekly  Report, 
on.... 698,  955,  1006,  1059,  Ii09, 1159, 

1209,1259,1300 

Pridgeport  (Conn.)  TractionCo 685 

Bristol  Land  Co 1251 

Broad  Exchange  Co 948 

Brockport  (N.  Y.)  Water  Works  Co 896 

Brooklyn  Borough  Gas  Co 886 
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Brooklyn  Heights  RR 531,    944 

Brooklyn  Rapid  Transit  Co. 75,  125, 175, 

^IIS8    229,  328,  429,  531,  840, 1048, 1248,  1 290 

Brooklyn  Trust  Companies..- 181,    234 

"Brooklyn  Union  Gas  Co 482,    741 

Brooklyn  Wharf  &  Warehouse  Co    232, 

>282,  383,  431,  533,  948,  1197 

Brunswick  Traction  Co 229,    381 

Bucks  County  (Pa)  Ry 229,1148 

Buffalo  &  Depew  Ry 893, 1290 

Buff.  Roch.  &  Pitts.  Ry 229.  2'  9,  685,    944 

BurL  Cedar  Rapids&NorthemRR... 684,  789 
Butte  City  Water  <  o 1251 

Calumet  &  Hecla  Mining  Co.282, 1097, 1251 
alumet  Western  Ry 791 

Cambria  Steel  Co ...78,  175,  794,  1293 

Camden  &  Burl.  (N.  J.)  Gas  &  Elec.  Co  482,    635 
Camden Glouc. &  Woodburv  (Elec.)  Ry...  1048 

Camden  &  Trenton  (Electric)  Ry 279 

Canada  Atlantic  Ry 279 

Canada  Southern  Ry 1092 

Canadian  Pacific  Ry 325,  328,  526, 

5.^5,739,995,  1148 

Canadian  Portland  Cement  Co 1097 

Canadian  Steel  Co 1251, 1293 

Cauda  Cattle  Car  Co 1097 

Cane  Belt  RR 1290 

Canton  (Land)  Co.  of  Bait 794,  897, 1251 

Cape  May  &  Delaware  Bay  Nav.  Co 999 

Cap'l  Trac.  of  Wa8hinKton.l75, 429,  583,    791 

Caibondale  (Pa)  Traction  Co 75 

Carnegie  Steel  Co 78,  177,330,533, 

586,635,688.1197 
Carolina  &  North  west.  Ry.  632,  840,  893,  1095 

Carson  &  Colorado  Ry 381,    685 

Catawissa  RR 429 

Cay adutta  Electric  Ry 894,    924 

Cedar  Rapids  Elec.  Light  &PowerCo.232,    948 

Central  Branch  Ry 75,279,  1148 

Ceptral  District  <&    Printing   Telegraph 
(BellTelep.)  Co  of  Pittsburg.  177,  383,    533 

Central  of  Georgia  Ky 279,^739,  1194 

Central  Massachusetts  RR .'. 1149 

Central  New  England  Ry 739, 1194 

Central  Ohio  RR 75 

Central  Oil  Co .    1093 

Central  Pacific  Ry Ii79,  429.  480,  739, 1194 

Central  Pennsylvania  (Bell)  Telephone  & 

Supply  Co.  of  Williamsport,  Pa 843 

Central  RR.  of  N.  J. .75,  if  78,  839, 841. 

)893, 1149,  1248,  1290 

Central  Station xleating  Co 1251 

Central  Traction  Co.  of  Indi  ana 531 

Central  Union  Telephone  Co 175 

Central  Vermont RK 739,  )248 

Centralia  &  Chester  BR.. 686,  995,  1048,  10  (5 
Charleston  (8.  C. )  Con  Ry.  Gas  &  Elec.  Co.    583 

Chattahoochee  &  Gulf  RR 1194 

Chattanooga  Rome  &  South.  RR 628,    632 

Ches.  &  O.  By  75, 175,  230,279,  632,894;  1194 

Chesapeake  Steamboat  Co 948 

Chesapeake  &  Western  RR 124S 

Cheyenne  Light. Fuel  &  Power  Co...  1097, 1150 
Chicago  &  Alton  RR    175,  230,  279,  459, 

531,  686,  736,  739,  894,  994,  995,  1290 

Chicago  &  Alton  Ry 894,    944 

Chicago  Breweries,  Limited 325 

Chicago  Burlington*  QuincyRR 75, 

175,  279,  7j9,  944, 1048, 1248 

Chicago  City  Ry 174    1095,1149 

Chicago  Cons.  Traction  Co 39,  429, 1048 

Chicago  &  East.  111.  RR 944,  1048 

Cnicago  Edison  Co  40,  839 

Chicago  Elec.  Traction  Co.l75,  739, 1194, 1218 

Chicago  Elevator  Co 431,1150 

Chicago  Fort  Madison  &  Des  Moines  RR.      75 

Chicago  General  Ry 739,  841,  894,  1290 

Chi.  &  Grand  Trunk  Ry. 3 9,  75,  125.  1248,1290 
C.jicago  Great  Western  Ry..75, 175,  279,    841 

Chicago  lud.  &  Louisville  RR 381,    686 

Chic.  Jun  Ry.  .frUn.  Stock  Y.  Co.75, 175, 

278,  328.  37M,  383,  533,  843,  897, 1251 

Chicago  Milwaukee  &  St.  Paul  Ry 39 

Chicago  <fe  Northwestern  Ry 230,  739, 

T.     1  c^     841,1147    1149,1248 

Chicago  Packing  &  Provision  Co 843, 1293 

Chic.  Peoria  &  St.  L..75,  429,  1018, 1248,  1290 
Chicago  R.I  &  PacincRR..892,  1147,  1152 

Chicago  St  Paul  Minn.  <fc  Omaha  Ry 89.4 

Chicago  Telephone  Co....  178,  326,  330.    533 

Chicago  Terminal  Charges  1248 

Chicago  Terminal  TranslerRR 38i,    791 

Chicago  Ttack  Elevation  75 

Chicago  Union  Traction  Co .79i,  1095 

Chicago  &  West  Michigan  RR 480 

Chicago  &  Western  Indiana  RR 1148 

Choctaw  &  Memphis  RR 53 1 ,  841 ,    944 

Choctaw  Oklahoma  &  Gulf  RR  .75,  174, 

_       .  686,  841,  944,  1249;  1290 

Cincinnati  Connecting  Belt  RR 75,    230 

Cinn.  Georgetown  &  Portsmouth  RR 739 

Cincinnati  Hamilton  &  Dayton  RR 75 

Cinn.  Jackson  &  Mackinaw  RB 581,    583 

Cincinnati  Leaf  Tobacco  Warehouse  Co.. 

635, 1051, 1097, 1252,  1293 

Cincinnati  &  Licking  Valley  RR 1194 

Cincinnati  &  Miami  Valley  Trac.  Co 75 

Oiuolnnati  &;  Muskingum  Valley  RR 1046 

CInu.  N.  O  &T.  P.By 75,1095,1149 

Cincinnati  Northern  RR 683 

Cluh.  Portsmouth  &  Virginia  RR 75 

Cincinnati  Street  Ry 1249 

Citiz'  Ry.  L.  &  P.  Co.,  Hamp.  Roads,  etc..  945 
Citizens'  Electric  Light  &  Power  Co.  of 

Houston,  Tex 844 

Citizens'  Elec.  L.  &  Po \v.  Co.  of  St.  Louis..      78 

Citizens'  Trac.  Co.  of  Oshkoah,  Wis 63 ;i 

City  Bond  Prices.    -See  Quo.  Soi'.  (mthly.). 

City  <te  Suburban  Home  Co ....1051 

City  Waier  Co.  of  Cedar  Rapids,  Iowa 1150 

ClaflinCo,H.  B 78 

Cleveland  Akron  &  Columbus  Ry....  841, 1194 
Cleveland  Berea  Elyrla  A- Oberlin  Ry  ...  894 
Clevo.Cin.C.  ctSt.L.  RR.75,125,328,429,  1249 

Cleveland  &  Eastern  Rv 995 

Cleveland  Elyrla  &  West.  Rv.. .894,  995,  1249 

Cleveland  Electric  Ry ..    6a2 

Oleve.  Lor.  &  Wheel  ..227,230,480,  739,  1194 

Cleveland  &  Marietta  Ry. 10<5 

Cleveland  »fc  Pittaburg  RR 429,  583,  1046 


Clevelaud  (Bell)  Telephone  Co  1252 

Cleveland  Terminal  <fe  Valley  R7 1048 

Coal  &  Iron  Ry 1095 

Coast  Ry.  of  Nova  Scotia 686 

Coin  and  Bullion.  Prices  in  New  York 
(weekly).  See  Bankers'  Gaz.  Prices  in 
London.    See  Mon.  &  Com.  Eng.  News. 

Collins  Park  &  Belt  RB 945 

Colorado  Fuel  &  Iron  Co 40.  78, 127, 

232,  431.  635,  794.  1051 
Colo.  Mid.  Ry...686,  739,  791.  995, 1289,  1290 

Colorado  &  Southern  Ry 75,    686 

Col.  Spgs.  &  Crip.  Creek  Dist.  Ry..75, 175,    328 

Colorado  Springs  (Colo.)  Electric  Co 1197 

Colorado  Springs  Rapid  Transit  Ry 328 

Colorado  (hsell)  Telephone  Co 1197 

Colorado  Valley  RR 480 

Columbia  Construction  Co 586 

Columbian  Elec.  Car  Light.  &  Brake  Co. . .    178 

Columbus  &  Cincinnati  Midland  RR 76 

Columbus  Citizens'  (Indepen.)  Telep.  Co.    844 

Columbus  (Ohio)  Edison  Co 50 

Columbus  &  Hocking  Coal  &  Iron  Co  ...1047 
Columbus  Lancaster  &  Wellston  RR.  480 

Columbus  &  Maysville  Ry 279,    945 

Columbus  Sandusky  &  Hocking  Ry 53 1 

Combination  Bridge  of  Sioux  City 841 

Commercial  Cable  Co 479,  635,    948 

Commercial  Epitome.    See  CJom.  Times 

Co  aimer'l  Light  &  Pow .  Co. ,  Duluth,  Minn.    431 

Commercial     and    Miscellaneous    News 

(weekly) 27,61,  110,  158,214,264, 

309,  362,  413.  463.511.  566,  616,  669, 
723,   773,    824,    876,    928,  976,  1030, 

1079,  1132,  1180.  1230, 1276 
Commercial  Times  (weeklv)  .41,  S7, 134, 
185,  235,  285.  334,  385,  436,  487,  539. 
593.  644,  693,  74«.  799.  851.  899,  950. 

1001,  1053. 1103. 1154,  1204, 1254,  1296 
Commonwealth  Elec.  Co  ,  Chic       ...635,  846 

Compressed  Air  Co 741,  844,    897 

Compressed  Air  Motor  Co 482,    635 

Conestoga  Traction  Co 175 

Connecticut  Light.  &  Power  Co. .76,  741,  1197 

Connecting  Terminal  BR.  of  Buffalo 429 

Connellsville  (Pa.)  Water  Co 741 

Consolidated  Car-Heatinsr  Co 232, 1252 

Consolidated  Cattle  Car  Co 1097 

Consol.  Elec.  Light  Co..  Portland,  Me 232 

Consolidated  GasCo., Baltimore 431, 

635,  794. 1093, 1097, 1197,  1252, 1293 
Con.  G.  Co.  (N.  Y.). 40. 127, 178,  282.330, 
482,  738,  741,  1051, 1097,  1150,  1197, 

1252   1293 

Consolidated  Granite  Co !    897 

Consolii'ated  Lime  Co .533,    688 

Consol.  Lake  Superior  Co 232,    794 

Consolidoted  Motor  Vehicle  Co 482 

Consolidated  Ry.  Elec.  Lighting  &  Equip- 
ment Co 78,  178,  634.  794.  844,  1097 

Consolidateil  Rubber  Tire  Co.... 794,  844,  948 
Consolidated   St.  Ry.  of  Grand  Rapids. 

583,739,    841 
Consolidated  Traction  Co.,  Pitt8burg.328, 

480.  583.  686,  995.  1249, 1290 

Consolidation  Coal  Co.  of  Maryland 278 

Consols— Dailv  Price  of.  in  London.    See 

Mon.  and  Com.  En.g.  News  (weekly). 
Consumers'  Brew'g  Co.  of  Phila.635,  688, 1197 

Continental  Cotton  Oil  Co 688 

Continental  Gin  Co 127,    636 

Continental  Tobacco  Co.. 330.  482.  738,  1051 
Contra  Costa  Water  Co.  of  Oakland.. 741, 1293 
Coos  Bay  Boseb'srA  East.  RR.  &  Nav.  Co..    175 

Copper  Range  RR 230 

Cornwall  &  Lebanon  RR 632 

Coshocton  &  Southern  Ry 531,    632 

Cosmopolitan  Elec.  Co.  of  Chicago 741 

Cosmopolitan  Power  Co 999 

Cotton— ,See  also  Editorial  Index. 
Do       Agric.  Dep.'s  Reports.. .903,  953, 1208 

Do       American  in  Janan 855,    902 

Do       Amount  of  Crop"  in  Slgjjt  (wkly). 

Do       Bremen  New  Exchange. 1004 

Do       Calcutta.  Plague  in 953 

Do       Cholera  *n  Bombay 1107 

Do       Consumption  in  Europe 337, 

542,  854, 1004, 1207 
Do       Consump.  and  Overland.       903,1107 
Do       E.  India  Crop . 288, 388,  440,  542,    697 
Do       Egyptian, Report  byCable(wklv). 
Do       Egyptian  Crop. ...188,  338.388, 

491,  697, 1057, 1107,  1207,  1257 

Do       Exports 341,  544,1006 

Do       Exports  of   Yarns,    etc.,    from 

Great  Britain 338,  389.    596 

Do       Fail'reofPrice.McCormick&Co.  1057 

Do       Fall  River  Dividends 389 

Do       Famine  in  India 1058 

Do       Fliiods  in  Texas.  Miss.,  etc.. 752,    803 
Do       Gov't  Weeklv  Reports.. 697,  752. 
803,  854,  902,  953, 1^05,  1057, 

■1108,  1157,  1207.  1257,1299 
Do       Height  of  Rivers  (weekly). 
Do       India  Shinments  (weekly  Cable). 
Do       Interior  Town  Movement  (wkly). 
Do       Liverpool  Market  (weekly). 
Do       Manchester  Markets  (weekly). 
l>o       Manulaotures,Exp't8 of  (mthly.), 

339. 440,  648,  1057, 
Do       Markets  and  Statistics  (weekly). 

•'ee  Commercial  Time?. 
Do       Memphis  Cotton  Exch.  Election.    1.37 
Do        Neill  (Mr.  Henry  M.)  on  the  Crop.    491 
Do       N.  Eng.  Mill  8itua.l37.  289,  390.    491 

Do       New  Orleans  Exchange 90 

Do       New  York  Exchange 90, 137, 

903,  953,  1057,  1107,  1157,  1207 

Do       Norfolk  Exchange -       337 

Do       Port    Receipts  and   Dally  Crop 
Movement  (weekly). 

Do       Peruuian  Crop 12.'^7 

Do       PrIutCl.Prloe  Redu'd.49i.ll08, 1299 
Do       Quotations  forlMiddllng  (wklv). 
Do       Savannah  Movement  for  Uniform 

Bales.. 648,    697 

Do       Shipboard  Not  Cleared  (weekly). 

Do       Temperature  and  Rain,    Record.    338 

Do       Visible  8upplv  (weekly). 

Do       Weather  Reports  by  Tel,  (wkly). 


Cotton  Oil  Fibre  Co 487,  844,  1097 

Covello  &  Columbia  River  Ry 995 

Cramp   (Wlliam)    &  Sons   ShljHbuilding 

Co 630,999,  1099 

Cramp  (Ontario)  Steel  Co,,  Limited 1051 

Cresson  &  Clearfield  Coal  &  Coke  Co 1097 

Crystal  Water  Co.  (Staten  Isl  and  N.  Y.) . .    178 

Cuba  Co 841,    995 

Cuba  Steel  Ore  Co 636,  1097 

Cudahy  Oil  Co  534 

Cudahy  Packing  Co 1097 

Cumberland  &  Ohio  RR...531.  739,  1095,1249 
Cumberland  (Bell)  Telephone  &  Telegraph 

Co 232,534.    688 

Cumberland  Valley  RR... 680 

Danville  Bessemer  Co 999 
anville  (111.)  Street  Ry.  &  Light  Co...    125 

Dardanelle  &  Russell ville  RR. 480 

Davenport  Rock  Island  &  Northwest.  RR.    381 

Daylight  Prism  Co,  of  America 741,  1150 

Daytjn Springfield (feUrbana  Klec.  Ry...     632 

Dayton  &  Troy  Traction  Co 739 

Dayton  &  Xenia  Traction  Co 175 

Decatur  (tU.)  Traction  &  Electric  Co 945 

Defiance  (Obio)  Light  &  Ry.  Co 739 

Delaware  General  Electric  Ry 381 

Delaware  &  Hud.  Co.. 39,  125,  230,  379,  995 
Del. Lack.  &W.125,  279.  380,  4.77,  894,  995 
Del.  VaL  &  K.  Ry.230,  583, 686,  841,  995. 1290 

De  Long  Hook  <Si  Eye  Co 688 

Delta  Cotton  Oil  Co 115 1 

Denver  City  Tramway  Co 686 

Denver  Gas  &  Electric  Co 127,    330 

Denver  &  Rio  Grande  RR 791,    995 

Denver  &  Southwestern  Ry...  .125,429,    894 

Depew  (N.  Y.)  &  Lake  Erie  Water  Co 1097 

Des  Moines  Union  Ry 230 

DetroitL.S.&Mt.  Clemens  Elec.  Ry.. 6.33,  945 
Detroit  Mackinac  &  Marquette  RR. 684,  686 
Det.  Port  Huron  &  Lake  Shore  Elec,  Ry. . .    686 

Detroit  Rochester  Romeo  &  L.  O.  RR 429 

Detroit  street  Railways 583 

Detroit  Telephone  Co 127,    178 

Detroit  Toledo  &  Milwaukee  RR 583 

Detroit  &  Toledo  Shore  Line  RR 894 

Detroit  Utica  &  Romeo  Electric  Ry 686 

Diamond  Match  10 278,    897 

Diamond  State  Steel  Co  282 

Diamond  State  Telephone  Co 232 

Distill.  Co.  of  Am. 40,  78,  383,  794,  1097,  1252 

Dominion  Coal  Co.,  Limited 1051,  1193 

Dominion  Steel  &  Iron  Co 1051 

Doylestown  (Pa.)  &  Willow  Grove  Ry 1149 

Dry  Goods  Market  (wkly).  ,?«« Com.  Times. 

Dubuque  &  Sioux  City  KR 1249,  1290 

Dubuque  (Iowa)  Water  Co  282,    432 

Duluth  Missabe&  Northern  Ry 175 

Duluth  &  New  Orleans  RR 583 

Duluth  South  Shore  &  Atlantic  Ry 1148 

Duluth  Street  Ry 1249 

Duluth-Superior  Traction  Co 1 249 

Dunkirk  Allegheny  Val.  &  Pittsburg  RR,  1290 

i^astOhio  Gas  Co.  of  Lima,  0 794 
iast  Shore  Water  Co.  of  Berkeley.  Cal.  1293 
East  Side  Trac.  Co.  of  Syracuse,  N.  Y. . . .    686 

East  Tennessee  (Bell)  Telephone  Co 586 

East  Taunton  (Mass.)  Street  Ry 328 

Eastife  West  RR.  of  Alabama 76 

Eastern  Elevator  Co.  of  Buffalo 948 

Eastern  Shore  Teleg.  &  Telep.  Co..  ..534, 1293 

Eastern  Trunk  Lines 39 

Eastman  (Beef)  Co 534.    844 

Eastman  Freight  Car  Heater  Co 632 

Easton  (Pa.)  Consol.  Electric  Co.76, 175. 1249 

Edison  Electric  lU.,  Boston 282 

Edison  Electric  III  Co.  of  New  York 482 

Edison  Elec  L.  &  Power  Co.  of  Kan's  City.    178 

Eel  River  RR 1048 

Electric  Engine  &  Power  Co.  ofN.Y 689 

ElectricAxle,  Light  &  Power  Co 78,    178 

Electric  Boat  Co 178,742.    999 

Electric  Co.  of  America. .689,  943,  1097, 1293 
Elec.  Co,  Stocks.    See  Quo.  Sur.  (mthly). 

Electric  Corporation 684 

Electric  Storage  Battery  Co...l76,  586,  632 
Electric  Vehicle  Co.586,999, 1197, 1252,  1293 

Eleotro-Pneumatio  Ti ansit  Co 742,    897 

Elgin  Joliet&  Eastern  RR 230 

Elmlra  Munic.  Improvement  Co 1052, 1097 

Elmlra  Water,  Light  &  RR.  Co 1052, 1095 

El  Paso  &  Juarez  Traction  Co 996 

Empire  Seamless  Tube  Co.  of  New  York .  1052 

Empire  State  Power  Co , 1052 

Em  pi  re  State  (Beet)  Sugar  Co.,  Lyons.N.Y.  1052 

Empire  Steel  &  Iron  Co 178 

English  Corres.  &  Cable  Reports  (weekly). 

/See  Monetai-y  &  Com.  English  News. 
Equitable  111.  Gas  Light  Co.  of  Phlla.   .  - .    232 

>rie  RR 279,  791,  945, 1149 

Erie  <fe  Central  New  York  Ry 1149 

Erie  (Bell)  T.  &T.  Co.78, 1  vi7, 178, 232, 282, 
432,534,999,1093,1098,1100,1151, 

1197,1250 
Erie  &  Western  Transportation  Co.. .432,    689 

Erie  &  Wyoming  Valley  RR 1290 

Essex  <fe  Hudson  (N.  J.)  Gas  Ce 534 

Eureka&  Palisade  RR 1249 

Eureka  Springs  Ry 279 

Evansville  &  Terre  Haute  RR 279.    583 

Everett  &  Monio  Cristo  RR. 791 

Excelsior  Telep  , Teleg.  &  Subway  Co....    178 

Express  Companies 794 

Exchange,  Sterling,  Market  and  Prices. 
See  Bankers'  Gazette  (weekly).  See 
Qdotation  Supplement  (monthly). 
Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  York,  Value  of  (wkly). 
<See  Coiumerc'l  and  Miscellaneous  News. 

Ij^airbanksCo.  of  Boston 840 
allures ♦...307,  460,  875,11029 

Fair  Haven  &  WostvlUe  RR 996, 1096 

Fairmount  Park  Trans.  Co.  of  Phila 686 

Fay  (J.  A.)  &  Eagan  Co 586 

Federal  Gas  <&  Fuel  Co,  of  Columbus,  O..    742 

Federal  Graphite  Co 330 

Federal  Steel  Co 78,  232,  326,  331, 

684,  689,  790,  1052,  1151, 1252 

Federal  Telephone  Co 127 

Findlay  (Ohio)  Street  Ry 686 

Fisheries  Co 1052 


January-June,    1900.] 


IN  DEX 


Page. 

Fitolibiirg  RR 39.  76. 125, 176,  230. 

f 279, 328,  429,  583,  894,  1291 

Fitchburg  &  Leominster  Street  By 1249 

Fonda  Jolmstown  AGloversv.  RE.. 1048, 1194 
Foreign    Correspondence     on    Markets 
(wlily).   SeeMon.  and  Com.  Kng.  News. 

Fort  Dodge*  Omaha  RR 1249 

Fort  Pitt  Natural  Gas  Co 331,    742 

Ft.  Wayne T.  Haute &8outhw.RR... 328,    583 

Fort  Worth  ADenver  City  Ry 628.    686 

Fort  Worth  &  Rio  Grande  RR 280 

Fowler  Brothers,  Limited 326 

Fowler  (George)  &  Son  (Packers) 586 

Frlok  (H.  C.)  Coke  Co 534 

FultonCoalCo 282,  036,    897 

Fulton  County  iN.  Y.)  Gas  &  Electric  Co.    999 
Fulton  (N.  y.)  Water  Works  Co..      1197, 1252 

-"i  aiveston  City  RR 280 

V»  alveston  Houston  &  North.  Ry...l25,    176 
Gas  Stocks.     See  Com.  &    Misc.    News 

(weekly)  and  Quo.  Sup.  (monthly). 
Gas  &  Elec.  Co.  of  Bergen  Co.,  N.  J.  .742,    746 

General  Carriage  Co 127,  993,  1052, 1293 

General  Chemical  Co .228,  232,  278 

General  Eleo.  Automobile  Co. .636, 1098, 1197 

General  Electric  Co  689.  789,  795,  J  293 

General  Power  Co.  of  N.  Y.  City 1098 

Georgetown  &  Western  RR 230 

Georgia  Pacitlc  Ry  1149 

Georgia  RR.  &BankiDgCo 125 

Georgia  &  Alabama  Ry 76,  230,    996 

Georgia  (Independ.)  Telep.  &  Teleg.  Co. . .    999 
Geyserite  Soap  Mfg.  Co.  of  Denver,  Colo.    331 

Gila  Valley  Globe  &  Northern  Ry 325 

Globe  Asphalt  Co 999 

Glucose  Sugar  Refining  Co 534 

Gold  Exports  and  Imports  at  New  York 

(weekly).    See  Com.  and  Misc.  News. 

Goodyear  Shoe  Machinery  Co 1093 

Grand  Rapids  Ry.     .       -.739,  841,  1048.  1149 
Grand  Rapids  &  Ind.  RR.684,  686,  737,    739 

Grand  Trim*  Ry 328,  426 

Gt.Northern'R7....39,230,  429,  945,  996,  1149 

Great  Northern  Ry.  of  Canada 280,    945 

Great  Northwest  Central  Ry 328 

GreenBay&  Western  RR 76 

Green  Island  (N.  Y. )  Wal  er  Works  Co ... .    999 
Green  Pond  Waltortaoro  &  Branchv.  Ry . .    230 

GregerMfg.  Co 534,742,    897 

Gulf&  Brazos  Valley  RR 125 

Gulf  &  Inter-State  Ry.  of  Texas 1249 

Gulf  &  Manitoba  Ry       531, 1194 

Gulf  &  Ship  Island  RR 1149, 1194 

HaUf  ax  &  Yarmouth  Ry 686 
ammond  (G.H.)  Co 482 

Hannibal  (Mo.)  Water  Co 999 

Hanscom  &  Hough  Storage  Battery  Co..    689 

Har graves- Parker  Mills 1052.  1098 

Harper  &  Brothers 383,  534,  844, 1293 

Harrisburg  Traction  Co 125,    945 

Harrison  Bros.  Co 233 

Hartford  El.  Light  Co.  127,  282,586.742,  li  51 

Hartford  Street  Ry 531,  1095,  1149, 1194 

Havana- American  Co 534 

Havana  Commercial  Co 840, 1252, 1293 

Haverhill  (Mass.)  Gas  Secur.  Co 178, 1098 

Hecker-Jones-Jewell  Milling'Co.432, 586,    636 

Henderson  (Ky.)  Street  Ry 480 

Herring-H.-Marv.  Co.432, 689,  844, 1098, 1252 

Hillman  Ship  &  Engine  Building  Co 636 

Hocking  Valley  Ry.  76.  996,1195,  1291 

Holyoke  Water  Power  Co 233 

Houston  East  &  West  Texas  Ry.381,  686,    841 
Houston  &  Texas  Cent.  RR  ...230,  427,    686 

Hudson  River  Gas  &  Electric  Co 844 

Hudson  River  (Bell)  Telephone  Co...  282. 

482,586,1098,  1151 

Hudson  River  Water  Power  Co 40 

Hudson  Tunnel  Ry 996,1149 

Huntington  &  B.  Top  Mt.  RR.  &  Coal  Co.  3  •  0 
Hyde  Park  (Mass.)  Electric  Light  Co 78 

Illinois  Anti-Trust  Law 233 
lltnoie  Brick  Co 689 

Illinois  Car  &  Equip.  Co.  of  Chicago  .  586 

Illinois  Central  RR...230,  280,  532,  583, 1249 
111.  Elec.  V.  Trans.  Co  .178,586,  636.  689,  1293 

Illinois  Southern  Ry 1048, 10y5 

Illinois  Sugar  Refln.  Co.  of  Pekin,  lU 1197 

Impel  lal  El.  L.  H.  &  P.  Co.  of  St.  L.331, 586,  742 

Indiana  Illinois  «&Iowa  RR 480, 12:)  i 

Indianap.  &  Greenfield  Rapid  Tran.  Co  .    583 

Indianapolis  Street  Ry 791,    945 

Indianapolis  &  Vincennes  RR 739 

Industrial   Stocks,   f-tc.    Prices  of.    See 

Quotation  Sipplement  (monthly). 

Inland  Traction  Co 76 

Insurance  Stocks.  Prices  in  LeadingCities. 

<See  Quotation  Supplement  (monthly). 
Internat'l  Automobile  &  V  ehicle  Tire  Co . .    999 

International  Cutlery  Co 1052 

International  Fire  Engine  Co  233 

International  &  Gt.  Northern  RR 737 

International  Heater  Co.  of  Utica,  N.  Y. .    233 

International  Packing  Co..  78,    897 

International  Paper  Co 482,    742 

International  Power  Co 432 

International  Silver  Co 23-',  582, 1197 

Internat.  Smoke.  Powder*  Dyna.  Co. .78,  1098 

International  Steam  Pump  Co 1098 

Interoceauic  Canal  Co 689 

Inter-State  Commerce  Commission... 77,    125 
Investments  ana  RR.  Intelligence. 37, 72, 

121,   169,  225,  275,  322,  373,424.474, 

522, 578. 627,  681.  734.  784,  836, 889, 

939.987,  1043,  1090,  1145,  1191,  1242,  1287 
Investors'  Supplement  (published  last 

Saturday  every  third  month)  for  Jan. 

and  April  will  be  found  end  this  volume. 

Iowa*  eotralRR 1249 

Iowa  Land  &  Loan  Co 432 

Iowa  ( Bell)  Telephone  Co  78,    432 

Ironton  (O.)  Elec.  Light  &  Ry.  Co.230, 633,    686 

Jacksonville  &  Southwestern  RR 1195 
acksonville  (Fla.)  Terminal  Ry 230 

Jamaica  RR 791 

Jefferson  toal  &  Ry.  Co 996 

Jersey  Citv  Water  Supply  Co 331 

Johnson  (B.  1?.)  Publish. Co., Richm'd.Va.  1052 
Johnson  Typeset'r  Co.  of  N.  Bedf 'd,  Mass.  1094 
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Jones  &  liaughlin, Limited,  of  Pittsburg.    689 

Joplln  (Mo.)  Gas  Co 1098 

.lourneay  &  Burnliam  Co.,  Brooklyn 1293 

Jute  Butts,  etc.    See  Cotton  Report. 

KalamazooGas  Co 78 
alamazoo  Gas  &  Electiio  Co  233 

Kalamazoo  Heat,  Light  &  Power  Co 1098 

Kalamazoo  Valley  ElectricCo 233 

Kanawha  &  Michigan  Ry 633 

Kansas  City  Electric  Light  Co 178,    844 

Kansas  City  Ft.fScott  &  Memphis  RR  ...  328 
Kansas  City  Lawrence  &  Top.  (Eleo.)  Ry .  945 
Kansas  Cicy  &  Leavenworth  (Elec.)  Ry . .  125 
K.  «'.&  North.  Connect.  RR  39,  584,  686,  1195 

Kansas  City  Mexico  &  Orient  RR 429,    894 

Kansas  City  &  Omaha  RR 1095 

K.,C.Plttsb'g&GulfRR,230,280,429,584,  841 
Kan.  City  St.  Joseph  &  Coun.  Bluffs  RR..  1048 
K.  C.  So.  Ry.280,  584, 633,  686,  945. 1149, 1249 

Kansas  City  Stock  Yards 689 

Kansas  Midland  RR.  .. 739,    945 

Kentucky  Distillery  <&  Warehouse  Co 78 

Kentucky  Heating  Co.  of  Louisville 1197 

Ky.  &L  Edge.  &T.  Co.l2i,280,480, 1049, 1249 

Keokuk  &  Hamilton  Bridge  Co 1294 

Kern  Incandescent  Gas  Light  Co 483,    534 

Keystone  TeUphone  Co.  of  Phila 794.    948 

Kevstoue  Watch  Case  Co 78,    282 

King  Philip  Mills  (Fall  River,  Mass.).  178,  483 
Kings  Co.  El.  L.  &  P.127,  483, 999,  1 047,  1098 

Kirk  (Jas.  S.)  &  Co 794 

Knickerbocker  Ice  Co 790 

Kniok'er  (Indepen.)  Telep.  &  Tele.  Co.384, 1052 

Knoxville  (Tenn.)  GasLlghtCo 1151 

Kodak  Co.,  Limited 742 

Lackawanna  Iron  &  Steel  Co 78,  1098 
aoledeGas...l';8,  331.483,  534,  633,  1047 

Lady  Ensley  Coal,  Iron  &  RR.  Co 1098 

Lake  Erie  &  Detroit  River  Rv 739 

Lake  Erie  &  Western  RR.76,  839,  892,  1291 
L,  S.  &  Mich.  S.  Ry.  .381,  891 ,  996, 1249. 1291 

Lakeside  Ry.  Co.  of  Mahanoy  City.  Pa 894 

Lake  Street  Elevated  RR 174,  l^e, 

430,  687.  894, 1049,  1149 

Lanston  Monotype  Machine  Oo 1047 

Leavenworth  Bridge  Co 430,  742, 1049 

Leavenworth  Light  &  Heating  Co 844 

Leavenworth  Topeba  &  8.  W.  Ry 76 

Lebanon  Springs  RR 633,    841 

Lehii^h  Coal  &  Nav.  Co 428,948,  1151 

Lehigh  Valley  RR... 7 4,  123,125,  128, 

687,791,  1049,  1095 

Lehigh  Vallev  Traction  Co 841 

Lehigh  &  Wilkesb.irre  Coal  Co.. 432.  897,  1291 

Leroy  &  Caney  VaUeyRR 1095 

Lawis  Motor  Vehicle  Co .689,    99.') 

Lexington*  Boston  Street  Ry 10.9, 1095 

Lincoln  (Neb.)  Gas  Co 1098 

Liquid  Air  Comoanies 844 

Lit  Bros.  (Philadelphia) 78 

Little  Rock  &  Hot  Springs  Western  RR. .    791 

Little  Rock  &  Memphis  RR 39 

Little  Rock  Trac.  <fel<;iec.  Co 945,  1095 

Lock  H aven  Traction  Co 633,    945 

LockportGas*  Electric  Co 178,    282 

Lockport  <te  Olcott  Ry 1291 

Locust  Gas  Improvement  Co       897 

Logansport  Roch.  &  North.  Trac.  Co..945,    1-96 

Lombard  Investment  Co 1052 

Long  Island  RR 39,480,584,791, 

894, 945,  996,  1149,  1195 

Long  Island  Electric  RR 1249 

Long  Island  RR.  Terminal  Oo 39 

Long  Island  Water  Supply  Co . 794 

Lorillard  (P.)  Co 331,  636,  1052 

Cos  Angeles  Ry 1149 

Louisiana  &  Arkansas  RR 1049,  1291 

Louisville*  Atlantic  RR 12t>l 

Louisville  Bridge  Co 233, 1249 

Louisville  Ry 430,480,    5.2 

Louisville  Ev.  &  St.  L.  Cons.  Ry.687,  739, 

792,  9*5,  996, 1049, 1095,  1149,  11»5. 1291 
Louisv.&Nash  RR.y9  76,  280.  f>84,  633,  740 
Lowell  Lawrence  &  Haverhill  Street  Ry..  1049 

Lynchburg  (Va.)  Gas  Light  Co 233,    282 

Lynn  &  Boston  (Street)  Ry 1049,1149 

Lyon  Umbrella  Co.  of  New  York 233 

(Magnus  Metal  I'o 282 

ilJ-a'ne  Central  RR 1291 

Manchester  Electric  Co 483 

Manchester  &  Lawrence  RR 532 

Manhattan  Elevated  RR 176.  230, 

328, icO,  633,  945,  1195, 1249 

Manhattan  '^11  '~o  534 

Manhattan  Telegraph  Co 1252 

Manhattan  Typewi  Iter  CO 1252,  1294 

Manitoba  &  Northwestern  Ry...  ...    996 

Mant.  Stocks.    See  QUOT.  SUP.  (monthly). 
Marconi  Wireless  Teleg.  Co.  of  America. .    798 

Maritime  Canal  Co 283.  844,    897 

Marquette  City  &  Presque  Isle  St.  Ry    .      792 

MarsdenCo 282,  381 

Martina  Preservation  Paint*  Chem.  Co..    999 

Maryland  Coal  Co 685 

Maryland  Telep.  &  Teleg.  Co.  of  Bait 384 

Massachusetts  Breweries  Co 689 

Mass.  Eleo.  Companies 76,480,  996,  1291 

Memphis  Light  &  Power  Co 483 

Merohandiso,  Stocks  of.  N.  Y.  (monthly). 

41,  235,  436,  693,  899,  1154 
Metro pol.  Elec.  Third  Rail  &  Trac.  Co ... .  897 
Metropol.  Street  Ry.  of  Kansas  City. 176, 1195 
Metropol.  Street  Ry.,  N.  Y.  City.12.5, 381 , 

480,  584, 740.  792,  945.  996. 1049, 1150, 1249 
Metro  West  Side  El  .228,  328,  633,737,  945 
Mexican  Central  RR....  427,480,838, 

845,894,945,1195 

Mexican  International  RR       683,  690 

Mexican  Nat.  RR 584,  630,  641,  687 

Mexican  National  Ry.,  Limited 584,    842 

Mexican  Northern  Ry 2^0 

Michigan  rentral  RR 942.1294 

Michigan  Peninsular  Car  Co 689,    798 

Mich.  (Bell)  Telep.  Co.l33.  283,  331,  384,  742 
Milford  Attleboro  *  Woonsocket  St.  Ry. .  633 
MilwaukeeEleo.  Ry.  *LlghtCo.39,  277,    280 

Milwaukee  &  Lake  Winnebago  RR 230 

Mining  Stock  Prices.    See  Quo.  Sup. 
Minneapolis  *  St.  Louis  RR..1150, 1195, 1249 
Miscellaneous  Securities.    Quo.  Sup. 
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Mo.  Kan.  &  Tex.  Ry.39, 76,  280, 6  2  7,  894,    946 

Missoari  Pacific  Ry 328,532,894,    997 

Missouri  Stockyards  Co.  of  St.  Louis.  999,  1098 
Mobile  Jackson  &  Kansas  City  RR  ..687,    842 
Mobile  &  Ohio  RR....277,  532,  740,  792,    895 
Monetary  *  Commercial  English  News 
and  Market  Prices  by  Cable  (wkly).60, 
109,  156,  214,  '263,  307,  3Hl,  413,  4>^;0, 
510,  565,  614,  668,  722,  772,  823,  875, 
927, 975, 1029, 1078, 1131, 1179,  1229,  1275 
Money  Market  (wkly).  See  Bankers'  Gaz. 
Money  Market  in  London  and  Cont.  Cities 

(wkly).    <See  Mon.  &  Com.  Eng.  News 
Monongahela  River  Con.  Coal  *  Coke  Co. .    742 

Monongahela  River  R-t 1092 

Monongahela  Water  Co 1252 

Montana  Coal  &  Coke  Co 999,1098 

Montgomery  Hayne.  &  Camden  RR.1049, 1291 

Montreal  Street  Rv 480,    584 

Morris*  Essex  RR      480 

Morselron  Works*  Dry  Dock  Co 844 

MoslerSafeCo.  of  Boston 840 

MotorCycieCo .    844 

Mt.  Vernon  -Woodbury  Cot.  Duck  Co.l27,    689 

Muncie  (Ind.)  Water  Works  Co ..    636 

Municipal  Bonds.  See  State  &  City  Sup. 
Municipal  Bonds.  SeeQuoT.  Sup.  (mthly). 
Muskegon  Grand  Rapids  *  Indiana  RR. .    480 

NashviUeRy 176,280,1095 
ashviL!  e  Chat.  &  St.  Louis  RR 740 

Nashville  *  Decatur  RR 1195 

Nashville  Florence  *  Sheflield  RR 792 

Nashville  (Tenn.)  Gas  Co 433 

Nassau  Electric  Ry 125,    328 

National  Asphalt  Co 897 

National  Biscuit  Co 326 

National  Carbon  Co  428,    432 

National  Cash  Register  Co.  of  Dayton,  O.  1151 
Nation  1  Enameliug  *  Stamping  Co. 283,  790 

National  Fish  Co 233,    283 

National  Gramophone  Corp 689 

National  Lead  Co 326 

National  Light*  Power  Co 483 

National  Linseed  Oil  Co 844 

National  Liquid  Air  Co  844 

National  Power  *  Mfg.  Co 483 

National  Ry.  of  Tehuantepec 125,    633 

National  Salt  Co 742,    798 

National  Shear  Co 133,586,  1052 

Nat.  Starch  Mfg.  Co ...  133,  742,  844,  897,    948 

National  Steel  Co 86  384,582,789,    897 

National  Sugar  Refining  Co 1098,1151 

Nar.  Tube  Co.384,  534, 743,  744, 844,  999, 1151 

National  Wall  Paper  Co 582 

Nebraska  City  Packing  Co.  of  Chicago,.. .  180 
New  Amsterdam  Gas  Co...  178.  432,  897, 

948.  1052. 1099.  1197,  1252 

Newark  N.  J.)  Consolidated  Gas  Co 534 

Newark  Passenger  Ry 1049 

New'k  Som'set *  Straitsv.  RR.76, 230, 430,  792 

Newark  Telephone  Co .- 133 

Newburg  Ice  Machine  &  Engine  Co  1099,  1294 
New  Brunswick  Light.  Heat  &  Potver  Co.  86 
New  England  Cotcon  Yarn  Coft87.  1093,  1294 
N.  Eng.  El.  V.  Trans.Co.483,  534,  68  5,698, 743 
New  England  Gas  *  Coke  Co. . .  .1 33,  283, 

483,  689,743,  798.  1052,  1252, 1294 
New  Eng.  St.  Ry.740,  842,  895,  946,  997,  1095 
New  Eng.  Tel.  &  Tel.  Oo... 233.  743.  948,  993 

New  England  Waterworks  Co 1099, 1294 

New  Haven  Electric  Light  Co 233 

New  Haven  Gas  Co §6 

N.  H.  lion  &  Steel  Co 233,  483,  534,    636 

New  Haven  Water  Co 283.    948 

New  Industrial  Companies       330,    688 

New  Jersey  &  Hud.  R  Ry.  *  Ferry  Co.430, 1249 

New  Orleans  City  RR 329,530,  740,    946 

New  Orleans  &  Western  RR 381 

Newport  News  Abattoir  Co    233,    587 

Newport  News  &  Old  Point  Ry.  *  Elec.  Oo.    946 

New  State  Telephone  Co.  of  Michigan 233 

New  Telephone  Co.  or  Indianapolis 587 

New  York  Air  Brake  Co  636 

New  York  *  Boston  Dyewood  Co 1151 

Not-  York  Brew's  Co  ,  Lim.l78,  587, 798, 1052 
N.  Y.  Bblyn  &  Jersey  City  Rap.  Tran.  Co.  532 
N.  Y.  &  Brooklyn  Trust  Companies..  181,    234 

N.  Y.  &  Brooklyn  Union  Trans.  Co 280 

N.  Y.  By— Product  Coke  Co.  of  N.  Y.  City.    897 

New  York  &  Canada  RR 995 

N.  Y.Cent.  &  Hud.  R.  RR....76, 125, 176, 

532,740,  792,946,  1049,1289,1291 
N.Y.  Chic.  &8t.L.RR.227,  230.381, 921,   946 
New    York   City  Exports    and  Imports 
(weekly).    See  Com.  and  Misc.  News. 

N.  Y.  (^y.  For.  Trade 309,  511,  878,  1031 

New  York  Connecting  Ry 842,    895 

N.  Y.  Eleo.  Veliic.  Tran ^.  Co  689,743,840,  844 
New  York  Gas  and  Electric  Light,  Heat 

*  Power  Co.  40.86.283,    331 

N.  Y.  &  Harlem  RR 687.740,  895, 1049 

N.  Y.  &  Kentucky  Co.  of  Rochester..  178,    233 

New  York  Loan  &  Improvement  Co 86 

New  York  Mills  Co 534.743,    841 

New  York  New  Haven  &  Hartford  RR.. . 

76,  176.  328.  792,  842,  946,    997 
N.  Y.  &  New  Jersey  Telephone  Co....  40,  479 

New  York  &  North  Shore  RR 532,1249 

N.  Y.  Ont  &  West.  Ry 230,328.946,    997 

New  York*  OitawaRR 812 

N.  Y.  &  Penn.  Teleg.  &  Telep.  Co 1 093 

New  York  &  Phila.  Traction  Co 230,    o8l 

New  York  FhUadelphia  &  Norfolk  RR....    842 

New  York  &  Queens  County  Ry 125,    176 

New  York  &  Queens  Co.  Gas  &  Eleo.  Co..  1294 

New  York  Ship  BuildingCo. ....    233 

N.  Y.  Stock  Exch.  Clear.  House  Tran8.363,    4 12 

New  York  Suburban  Gas  Co 844 

N.  Y.  Suburb  m  Water  Co.  of  Mt.  Vernon.    587 

New  York  (Bell)  Telephone  Co --    844 

N.  Y.  &  We  -"tchester  Water  Co. 86,    948 

NiagaraFalls  KowerCo ......    689 

Nicaragua  Canal  Co 283,  897, 1052, 1151 

Nickel  Steel  Co 74d 

NilesBement  Pond  Co.. .---•  ifgf 

Nori'kPortsm'th&Newp't  News  Ry.. 480,    584 
Norfolk  (Va  )  Ry.  *  Light  Co.  ............    584 

Norfolk  *  Southern  RR...  76.  381,  532, 1195 

Norfolk  (Mass.)  Suburban  St.  Rv ...      7b 

Norfolk  Virginia  Beach  &  So.  RR — 381,    oH 
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Norfolk  &  Washington  Steamboat  Co  —    180 

KOT.  &  West-RR 176,  382,  687, 1150, 1195 

North  American  Co 1247 

North  American  It  on  Co 180 

North  American  Turquoise  Syndicate 1052 

North  Chicago  Street  Ry 946, 1V95 

North  Jersey  Street  Ry 684, 1049, 1095 

North  &  West  Branch  Ry 533,    842 

Northampton  Street  Ry 842,1049 

Northern  Alabama  Iron  Co 1099 

Northern  Cent. Ry.. 176,  324,  329,  332, 

380,  430,  633,  687,  740,  842,  895,  1195 

Northern  Liberties  Gas  Co  of  PhUa 1252 

Northern  Ohio  Traction  Co 176 

N.  Pac.  R  y..l76, 230,  792,  895,  946. 1195, 1249 

NortherntPacilic  Terminal  Co 176 

Northwestern  Consol.  Milling  Co 283 

NorthwesternElev.  Ry.  (Chic.).. ..39,  76, 

125  329,  382,  687,  946, 1049, 1150 
Northw.  Gas  L  &  Coke  Co.  of  Evanston,  111.  743 

Norton  &  Taunton  Street  Ry 1049 

Norwich  &  Worcester  RR 76,    125 

Ogden  Gas  Co. 4 83, 636,  743.  999, 1252, 1294 
gden  (Utah)  City  Electric  Ry 792 

O.  &  Ind.  Con.  Nat.  &  II.  Gas  Co..  .331, 9i8,  994 

Ohio  River  RR 1046 

Ohio  &  Little  Kanawha  Ry 280,    480 

Ohio  Midland  RR 792 

Ohio  Southern  RR 532 

Oklahoma  City  &  Western  Ry 231 

Oklahoma  Water  Works  Co... 1252 

OldColonyRR 176 

Omaha O.  Bluffs  &Sub.  (8t.)  Ry.. 231, 382, 1150 
Omaha  Kansas  C  Ity  &  Eastern  RR.-..39,  687 
Omaha  &  tt.  L.  RR...  .39,  687,  792,  946, 1150 

Ontario  Lahe  Superior  Co 40, 1252 

Ontario  Light  &  Traction  Co 1195 

Oregon  &  California  RR 76,    329 

Oregon  RR.  &  Navigation  Co 39,    176 

Oregon  Short  Line  RR 176 

Osborn  Mills  of  Fall  River 948 

Osceola  Consolidated  Mining  Co 531 

Oskaloosa  (la.)  Water  Co 636 

Ottumwa([a.)  Electric  &  Steam  Co 743 

Pacific-American  Fisheries  Co 636,    999 
aciflc  Cable 743 

Pacific  Mail  SS.  Co .331,  1094 

Pacific  Mills  of  Lawrence,  Mass 432 

Pacific  States  (Bell)  Telep.  &  Teleg.  Co...    999 

Panama  Canal  Co 897 

Panama  RR 73T 

Panh«ndle  &  Gulf  RR 481 

Park  Steel  Co 84« 

Pasadena  &  Mt.  Lowe  Ry 1150 

Paterson  &  Passaic  Gas&  Elec.  Co 1151 

Pelham  Park  RR 231 

Peninsular  Electric  Light  &PowerCo....    636 

Peninsular  &  Occidental  S8.  Co 1294 

Pennsylvania  Furnace  Co 133,  229 

Pennsylvania  Malleable  Steel  Co 692 

Pennsylvania  Mfg.  Light  &  Power  Co 283 

Pennsylvania  Midland  RR 792 

Pennsylvania  RR 76,  231,  280,  430, 

476,   484,   532,  687,  740,  792,  842, 

946  997  1049  1095 
Pennsylvania  Schuylkill  VaUey  RR..533!    8*2 

Pennsylvania  Steel  Co 582, 1253 

Pennsylvania  Traction  Co 176 

Penobscot  Central  Ry 74(» 

People's  Brewing:  Co.  of  Trenton.  N.  J . . .      233 
People's  Gas  &  Elec.  «o..  Oswego,  N.  Y  .  lOOO 
Peop'8GasL.&Coke.326,  692,  743,  798.    948 
Peoples  Light.  Heat  &  Power  Co.  of  Wil- 
mington, Del 180 

People's  Telep.  Co.  of  New  Orleans. .233,    534 

People's  Traction  Co 231 

People's  Tramway  Co.  of  Killingly, Conn,  76 
Peoria  Dec.  &  Evans.  RR...  39,  231,280, 

687.  740, 792, 842, 895, 997. 1049, 1150, 1250 
Peoria  (Ql.)  Gas  Light  &  Coke  Co.. .1197, 1253 

Peoria  &  Pekin  Terminal  Ry 946 

Peoria  &  Pekln  Union  Ry 584 

Peoria  Water  Works  Co 1203 

Pere  Marquette  RR.39, 76, 176,  280.  792,    896 

Petaluma  (Cal.)  Power  &  Water  Co 897 

Petroleum  Exports 341,  544, 1006 

Phila.  Co.  of  Pittt b  .1 24, 584, 943, 1195, 1198 
Philadelphia  Electric  Co.. .283,  331,  798,    949 

Philadelphia  &  Erie  RR 427,    532 

Philadelphia  Traction  Co 280 

Phila.  Wilmington  &  Bait.  RR 74,  687 

Pho»nix  (Ariz.)  Ry 39 

Pillsbury-Washb.  Flour  M.  Co 229,  1000 

Pittsburg  Bessemer  &  Lake  Erie  RR 687 

Pittsburg  Cincinnati  Chicago  &  St.  Louis 

RR 126, 176.  430,  630,  637,    946 

Pittsburg  Cleveland  &  Toledo  RR 633 

Pittsburg  Coal  Co 40 

Pittsburg  Junction  RR 77 

Pittsburg  &  Lake  Erie  RR. 839 

Pittsburg  Plate  Glass  Co 327.  483,  1094 

Pittsburg  Shawmut  &  Northern  RR 1095 

Pittsburg  Stove  &  Range  Co 1099 

Pittsburg  Valve  &  Construction  Co.l062, 1253 

Pittsburg  &  Western  RR 280,  382,    842 

Plainfleld  (N.  J.)  Gas  &  Elec.  Light  Co...  1203 

Planters' Compress  Co 283, 1094 

Pleasant  Valley  Coal  Co 743 

Port  Jervls  Monticello  &  New  York  RR.    946 

Portland  &  Ogden(*bur<t  RR 1292 

Portland  (Ore.)  Traction  Co 946 

Portsmouth  (V a.)  Street  Ry 946 

Postal  Telegraph  Cable  Co 94  9 

Pottstown  (Pa  )  Iron  Co 587 

Pratt  &  Whitney  Co 1253 

Pressed  t'teel  Car  Co .86, 124,  1000, 1099 

Proctor  &  Gamble  Co 1294 

Produce  Exchange  (New  York) 1107, 1159 

Provision  Exports 341.544, 1006 

Pullman  Co 40,    743 

Puerto  Rico  Co 483 

Puget  Sound  Packing  Co 1000 

Pure  Oil  Co 1099,  ll.M 

^~^uebeo  Bridge  Co 946 

^qruebeo  Central  Ry 1196 

Quebec  &  Lake  St.  John  Ry 231 

Quebec  &  Southern  Ry 947 

Queen  Anne's  RR.  of  Baltimore 532 

Queens  Borouich  Elec.  L.  &  Power  Co 983 

Quicksilver  Mining  Co 1253 
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Quincj  Carrollton  &  8t.  Louis  BR. ..176, 1292 

Quincy  Mining  Co       381 

Quincy  Omaha  &  Kansas  City  By..  1096,  1150 

Quincy  Quarries  Co 587 

Quotation  Sdpplement  for  Jan.  6,  Feb. 

3,  March  3,  April  7.  May  5,  June  2  will 

be  found  at  end  of  this  volume. 

Racine  (Wis.)  Gas  Light  Co 433 
aUroad  Building  for  6  months  of  1900.1291 
Railroad  Earnings.    See  Editorial  Article 
(monthly).    See  Bankers'  Gazette    and 
Investment  and  RR.  Intel,  (wkly). 
Railroad  Equipment  Co. ..233.  331. 1099, 1253 
Railroads  Consol.    iSee  I?rv.  Sop.  (quar.). 
Railroad  Stock  and  Bond  List.    See  In- 
vestors' Supplement  (quarterly). 
Railroad  Stocks  and  Bonds.    Prices  of. 
See  Bankers'   Gazette   (weekly).     See 
Quotation  Supplement  (monthly). 

Railways  Company  General 1049 

Rapid  (Electric)  Ry.  of  Detroit 633,    687 

Rapid  Transit  Co.  of  Chattanooga,  Tenn.  430 
Rapid  Tran.  in  N.  Y.  City.. 126, 176,  231. 

280,  329,  382.  430,  481,  633,  687,  792. 1196 

Raritan  Traction  Co 481 

Reading  Co 126,280,947,1250 

Real  Estate  Trust  Co ii83 

Reece  Button-Hole  Machine  Co 1094 

Reece  Folding  Machine  ("o 844 

Rensselaer  &  Saratoga  RR 995 

Republic  Iron  &  Steel  Co..  22  8,  234.  897, 1099 

Rhode  Island  Suburban  Ry 176 

Richmond  Fredericks.  &  Potomac  RR...    633 

Richmond*  Manchester  Ry 1196 

Richmond  Passenger  Ry.  &  Power  Co 

231.  V81.  792,  842,  94T,  1151,  1196 

Richmond  Ry.  &  Electric  Co 947 

Ridgetteld  &  Teaneck  Ry.  Co 382 

Rio  Grande  Southern  By 1292, 1295 

Rio  Grande  &  West.  Ry....633,  895,  997, 1196 

Riverside  &  Fort  Lee  Ferry  Co 433 

Rochester  (N.  Y.)  Gas  &  Eiectrio  Co 587 

Rochester  &  Suburban  Ry 231 

Rockaw ay  Valley  RR 126 

Rocky  Mountain  (Bell)  Telephone  Co 283 

Rome  &  Carrollton  RR 633 

Rubber  Goods  Mfg.  Co 327,  331,1099 

Rutland  RR.382,;430,  481,  687. 792, 1096. 

1196  1292 

Rutland  Transit  Co 483,    534 

CJacramento  Eiectrio  Gas  &  Ry.  Co 630 

Safety  '  ar  Heat  &  L.  (Pintsch  L.)  Co  ..     28  3 

SaginawTusoolaA  Huron  RR 281,    947 

St.  John  Typobar  Co 949 

St.  Joseph  South  Bend  &  Southern  RR. ..    481 

St.  Joseph  Stock  Yards  Co 949 

St.  Louis  &  Caiio  RR 532,    740 

St.  Louis  Chicago  &  St.  Paul  RR 75,      77 

St.  L.  Iron  Mt.  &  South.  Ry.329, 528, 947, 

997, 1292 

St.  Louis  &  North  Arkansas  RR 281 

St.  Louis  Oklahoma  &  Southern  Ry 231 

St.  Louis  Peoria  &  North.  Ry....  177,  329,  584 
St.  L.&SanF.  Ry.231  53^,687.740,1096,1150 
St.  Louis  Southwest.  Ry..532,  687,  1250,  i  292 

St.  Louis  Street  Railways 382 

St.  L.  Ter.  Cup'les  Sta.  &  Prop.  Co.l048,  1151 

St.  Louis  Troy  &  Eastern  RR 126 

St.  Louis  Vandnlia  &  Terre  Haute  RR 529 

St.  Paul  &  Dul.  RR..126.  895,  9i7,  1096,  1250 

St.  Paul  GasLightCo 234 

San  Antonio  &  Aransas  Pass.  Ry 477 

San  Antonio  &  Brownsville  RB 997 

San  Antonio  Street  Ry 740 

San  Antonio  Traction  Co 793 

San  Diego  Cuyamaca  &  Eastern  RR "77 

Sandusky  Mansfield  &  Newark  RR 77 

San  Francisco  Elec.  Light  &  Power  Co. . .       86 

Santa  Fe  &  Grand  Canyon  RR 329 

Santa  Fe  (N.  M.)  Water  &  Light  Co 949 

Santa  Rita  Land  &  Cattle  Co 86 

Savannah  Florida  &  Western  Rv.77,  231,  129'.^ 

Savings  Bank  Invest,  in  N.  Y.  State 281 

Schuy kill  Brewing  Co 384 

Schuylkill  &  Juniata  RB 842,  895,    997 

Schuylk'l Val. Trao. Co. of Norristw'n, Pa.    281 

Scranton  (Pa.)  Gas  &  Water  Co 898 

Seaboard  Air  Line  System 126, 177, 

231,  329.  382,  430,  481,  584,633,793, 

842,  895,  947,  997,  1096 

Seaboard  &  Roanoke  RR 77, 126,    740 

Sea  Coast  Packing  Co 1294 

Seattle  Electric  Co 231,    584 

Seattle  Lake  Shore  &  Eastern  Ry 177 

Seattle  &  San  Francisco  Ry.  &  Nav.  Co..    633 

Seattle  &  Tacoma  Electric  Ry 1096 

Sedalia  (Mo.)  Elec.  Rv.  &L.C0..231,  382,    430 

Sedalia  (Mo.)  Gas  &  Fuel  Co 86 

Sharon  Steel  Co 180 

Shasta  Elec.  L.  &  Power  Co.  of  San  Fran.  1053 

Shawmut  Oil  Co 180,    483 

Shelby  Steel  Tube  Co 331.    949 

Shelbyville&  Bloomtield  BB 532,1250 

Sherman  Shreveport  &  SouthernBy 329 

ShoveMills  of  Fall  River 587,    636 

Sibley  Mfg.  Co.  of  Augusta,  Ga 1099 

Siegel-Cooper  Co 898,    949 

Slemens-Holske  Electric  Co.  of  America..    692 
Sliver  and  Gold  Coins.    Prices  in  N.  Y. 
(wkly).    See  Bankers'  Gaz.    Prices  in 
London.    See  Mon.  Com.  Eng.  News. 

Silver  Quotations  1833  to  1899 462 

Silver  ftprlngs  Ocala  &  Gulf  RR. 1292 

Singer  Bewing  Machine  Co 850 

Sioux  City  &  Northern  RB 39 

Sioux  City  &  Pacific  Hy 1250 

Sioux  City  Terminal  Ry.  &  Wh.  Co.. 687,  1292 

Sioux  City  (la.)  Traction  Co 947 

Sioux  Ci  y  <&  Western  RR 39 

Sloss-ShelHeld  Steel  &  Iron  Co.. 384,  534, 

692.  1000,  1099,  1200,  1203 

Snoqualmie  Falls  PowerCo 433 

Somerset  Ry.  of  Maine 895.  1096 

Somerset  &  Middlesex  Trao.  Co 382,    532 

South  Brooklyn  RR.  &  Terminal  Co 126 

South  Brooklyn  Ry  126 

South  Dakota  Rate  Case 177 

South  Georgia  RR 687 

South  Mountain  Rv.  &  Eleo.  L.  &  Pow.  Co.    584 
South  Shore  &  Boston  Street  Ry 688,    997 
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South  Shore  Ry.  of  Canada 1049 

So.  SideElev.  RR.  of  Chic.227,  430,  481, 1250 

Southern  Bell  Telephone  &  Teleg.  Co 86 

Southern  Cotton  Oil  Co 1248 

South.  L.&Trac.  Co.  (San  Antonio, Tex.).    895 

Southern  Naval  Stores  Co 332,    483 

So. New  Eng.  Tel.... 3 81,  433,  692,1099,1203 
Southern  Ohio  Trao.  Co.  ..177,  842,  895, 1049 
Southern  Pacific  Co  ...74,  79,  430,  687, 

740.  842,  997,  1096. 11.^0, 1250 

Southern  Pacific  RR 431,    740 

Southern  Pacific  RR.  of  California 997 

Southern  Ry 177,481,842,947,1150, 

1196,1250,1292 

Southern  States  Lumber  Co 1151 

Southlngton  &  Plantsville  Tramway  Co..      77 

Southwest  Iron  Coal  &  Coke  Co 1203 

Southwest.  Arkansas  &  Ind.  Ter.  Ry.532,    895 

Southwestern  Telegraph  &Telep,  Co 1000 

Spanish-American  Salt  Co 798 

Sprague  Electric  Co 10'  O 

Springfield  (Vt.)  Electric  Ry 793 

Standard  Chain  Co ..384,538,    798 

Standard  Electric  Co.  of  California 850 

Standard  Gas  Co.  of  New  York 40, 

86,  133, 180.  283.  332,  384,  692.  949,  1099 

Stan  dar d  Oil  Co.  of  N.  J 283,  538,    850 

Standard  Rope  &  Twine  Co 949 

Standard  Sanitary  Mfg.  Co 234 

Standard  Screw  CO 692 

Standard  Shoe  Machinery  Co.... 844,  898, 1053 

Stanley  Electric  Mfg.  Co 234 

State  Bonds.  See  Hankers'  Gaz.  (weekly.) 

see  Quotation  Supplement  (montlily). 

State  and  City  Department.  .46,  93, 140, 

191.  241,  291. 1342,  393,  443,  494,  546, 

599.  651,  700,  755,  805.  857,  905,  957, 

1008, 1060. 1111,  1160.  1211,  1260,  1302 

State  and  City  Department  Index 705 

State  &  C.  Sup.  for  A  pr.  14  at  end  volume. 

Staten  island  Rapid  Transit  Co 585,    895 

Steel  Sheet  Consolidation 332 

Stephens  on  Car  Co 1203 

Stetson  (John  B.)  Co 234,    689 

Stock  and  Bond  Market  and  Prices  (week- 
ly).   6'ee  Bankers' Gazette. 
Stock  and  Bond  Tables.    See  Investors' 
Supplement  (quarterly). 

Stock  Quotation  Telegraph  Co 86 

Stocks  and  Bonds.  General   Quotations 

all  classes  (monthly).    See  Quo.  Sup. 
Stocks,  Range  in  Prices  of.    See  Quota- 
tion Supplement  (monthly). 

Stockton  &  Tuolumene  County  RR 1250 

Street  Ry.  Secur.    See  Quo.  Sup.  (mthly). 
Street  Railway  Supplement  for  Feb.  24 

and  June  30  at  the  end  of  this  volume. 
Street  Ry.  and    Traction  Co.  Earnings. 

SeelNV.  and  RR.  Intelligence  (weekly). 
Stuttgart  &  Ark.  Riv.  RR..281,  481.  688,    793 
Sub-Treasury.  New  York.  Daily,  Transac- 
tions at  (wklv).    See  Bankers'  Gazette 
or  Commercial  and  MiscellaneousNews. 
Sunbury  Hazleton  &  Wilkes.  RR.533,  842,  895 

Sunbury  &  Lewistown  Ry 842 

Sunset  (Bell)  Telep.  &  Teleg.  Co 433,    692 

Superior  Rapid  Transit  Co 1250 

Susquehan.  Iron  &  Steel  Co 234,  587,    798 

Susquehanna  Traction  Co 947 

Swift  &  CO.1 74,  538,898,949,1000, 1053, 1151 
Syracuse  Gas  Co... 433 

Talladega  (Ala.)  Ligfct  &  Water  Co 1203 
amarack  Mining  Co 682,  1099 

Taxation  in  New  Jersey 798 

Taxation   of   Franchises   in   New   York 

State 133.483,587,633,895,    947 

TaylorSignalCo.  of  Buffalo 949 

Telegraph    and  Telephone  Stocks,    etc. 

Prices  of.    See  Quot.  Sup   (monthly). 

Telephone  Telegraph  &  Cable  Co 180, 

384,  4  33,  483,  538, 1294 
Tennessee  Coal  Iron  &  BR.Co..329,  382, 

483,  581,  587.  588,  743,  1196 
Terminal  RR.  Association  of  St.  Louis....  529 

Terminal  RR.  &  Tunnel  Co.  of  N.  Y 281 

Terre  Haute  Eiectrio  Co 281 

Terre  Haute  &  Ind.  RR..842,  992,  1049, 1292 

Terre  Haute  &  LogansportRy 1046 

Terre  Haute  &  Peoria  RR 993,  1050 

Texas  &  New  Orleans  RR 997 

TexasA  Pacific  RR.  329,  533,  581,  634,  947 
Third  Ave.  (N.  Y.)  RR.77,  126, 1  74,  177, 

231,  281.  329,  382,  431,  481,  529,  533, 

585.  634.  688.  740,  793,  896,  997, 1056, 1250 
Tiffin  Fostoria  &  Eastern  (Electric)  Ry,..  1150 
Toledo  Fremont  &  NorwalkStreet  Ry —      77 

Toledo  (Ohio)  Gas  Plant 133 

Toledo  &  Ohio  Central  Ry  431 

T.  St.  L.  &!K.  C.  RH.39, 177,231.  383,  634, 

740,793,843.  1096,  1150,1196,  1250,  1292 

Toledo  i'raction  Co 39 

Topeka  Federal  Heat,  Light  &  Power  Co.      86 

Topeka(Kan.)  Water  Co 636 

Trenton  (N.  J.)  Potteries 592 

Tripler  Liquid  Air  Co 433,850,1000 

Tri-State  Gas  Co 592 

Trigg  (WiUiam  R.)  Ship-Building  Co 850 

Trunk  Line  Rates       77,    481 

Trust Comp.  In  N.  Y.  and  Brooklyn..  181,    234 
Trust  Co.  Stocks.    See  Bank  &  Trust  Co. 
Twin  City  Rapid  Tl  an.  Co 177,427,    688 

Union  Bag  &  Paper  Co 632,  840 
Union  Brick  Co.  of  New  England 86 

Union  Carbide  Co 133 

Union  Cotton  Mfg.  Co.,  Fall  Riyer..l053, 1151 

Union  Depot  Co.  of  Kansas  City 793 

Union  Electric  Construction  Co 898 

Union  Elevated  RR.  Chicago 585 

Union  Gas  &  Electric  Co 133 

Union  Light&  Power  Co.,  Utah 234 

Union  Pacific  Ry .177.281,947,1050 

Union  Pass.  Depot  Co.  ofTt.  Worth,  Tex.    793 

Union  Ry.  of  New  York 77 

Union  Steel  Co 1099 

Union  Steel  &  Chain  Co... 538 

Union  St.  Ry.  of  New  Bedford,  Mass.947,  1060 
Union  Stock  Yards  Co.  of  South  Omaha. .       87 

Union  Switch  &  Signal  ("o 428,    636 

Union  Terminal  Ky.  of  Sioux  City 1292 

Union  Traction  Co.  of  Phila 431, 1150 
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Un.Trao.  Co.329,  481,  533,  585,  688,  740,    998 

Union  T\pewritcrCo 592 

United  Counties  RR 947 

United  Electric  Co P50 

United  Electric  Co.  of  New  Jersey.  .483,  636 
United  Elec.  L.  Co.  of  Springfield,  Mass.  180 
United  Elec.  Light  &  Power  Co.  of  N.  Y.       40 

United  Electric  Securities  Co .    898 

United  Fruit  Co  87,738,    799 

United  Gas  &  Electric  Co.  of  Syracuse...  433 
Un.  Gas  Imp.  Co.  .87,  234, 538,  ?92,  692, 

748,  799, 850. 944,  949, 1000, 1053, 1253 

United  Illuminating  Co 283 

United  Metals  Selling  Co    284 

United  Oil  Co.  of  Colorado 284 

United  Power  &  Trans. 77,277, 281, 431, 

481,634,1292 

Unltea  Railways  Co.  of  St.  Louis 126. 

281,  48J ,  634,  688,  988, 1096. 1197 
United  Railways  &  Electric  Co.  of  Bait. 

481,  793,  843,  893,  1050 

United  Shoe  Machinery  Co 487,  1194 

United  Starch  Co  133,    7i3 

U.  S.  Automatic  Telep.  Co.  of  New  York..    94» 

United  States  Bobbin  &  Shuttle  Co 84« 

U.  S.  Bonds  Held  to  Secure  Deposits  and 

Circulation 158,  310,  617,  826,  879, 1277 

United  States  Brewing  Co 1253 

United  Sates  Cast  Iron  Pipe  &  F.  Co 87 

U.  S  Debt 156,  306,  565,  823,  1028,  1228 

United  States  Envelope  Co  685 

United  States  Flour  Milling  Co.  180,  284, 

433,  592,  692,  743,  799.    898 

United  States  Glucose  Co 743 

U.  S.  Gov.  R.  and  Ex..l58, 309, 617, 1032,  1231 
United    States    Imports     and     Exports 

(monthly) 306,509,927,975,  1229 

United  States  Leather  Co 40,  332,  428 

United  States  L.  Tenders  and  Nat.  Bank 
Curr.  Movem't8.l58, 310, 464,825,1031, 1232 

United  States  of  Mexico 747 

United  States  Mining  Co 384,  850, 1253 

United  States  Minis,  Coinage  by  (month- 
ly)  159,310,512,825,1032,  1277 

United  States  Motor  Vehicle  Co 898 


U.S.  Oil  Co 180.234,  327,433,538,    592 

United  States  Paving  Co 1053,  1203 

TT.  S.  Pneumatic  Horse  Collar  Co... .229,    284 

United  States  Printing  Co 479 

U.  S.  Rubber  Co..        2S4.  692,  743,  994,  1053 
U.  S.  Securities,  Market  and  Prices  (wkly). 
See  Bankets'  Gaz. Daily    Prices  London 
(wkly).    ,See  MoQ.  and  Com.  Eng.  News 
(mthly),    /See  QuoT.  Sdpp. 

United  States  Steel  Co 87,  1094 

United  States  Telephone  Co 133 

U.  S.  Treas.  Cu.  Holrt.158.  310,  617, 1033, 1232 

U.  S.  Whip  Co.  of  Wostfleld,  Mass 685 

United  Traction  Co  ofAlbany,  etc 77 , 

126, 330. 383,  431,  634,    793 
United  Trac.  &  Elec.  Co.  of  Providence..    177 

United  Verde  Copper  Co 180.    332 

Unit.  Water,  G.  &  Elec.  Co.  of  Lancas.,  Pa.    180 

Upper  New  York  City  Water  Co 1053 

Utah  L.  &  Pow.  Co.  of  Salt  Lake  City.234,    949 

Utica  Belt  Line  Street  RR 231 

Utica  Elec.  Light  &  Power  Co.... 87, 949, 1000 
Utica  Knittins  Co , 850 

Van  Choate  Electric  Co 284 
icksburg8hreve.&  Pac.  RR..843.  896, 1292 

Vlcksburg  Water  Works  Co 1151, 1294 

Virginia  Deferred  Certifloates 1202 

Virginia  Electric  Ry.  &  Development  Co.    284 

Virginia  Iron  Coal  &  Coke  Co 1000 

mmr  abash  RR 431,  688, 1050,  1292 

WW  alter  Baker  Co., Limited 738 

Warwick  Iron  Steel  Co 799 

Washburn  Wire  Co 487,  850,    949 

Washington  Electric  Vehicle  Co 133 

Washington  (D.C.)  Gas  Light  Co 1294 

Washington  Irrigation  Co 538,1294 

Washington  &  Potomac  RR.. 1050, 1096, 1197 

Washington  City  Trans.  &  Power  Co 1050 

Washington  Trao.  &  Elec.  Co 1292 

Washoe  Mining  Co.  of  Butte  City,  Mont. .    538 

Wellington  Grey  &  Bruce  Ry 1250 

WelsbachCo 898,1151,1294 

Welsbach  Light  Co 898 

West  Chicago  Street  RR 634 

West  Jersey  &  Sea  Shore  RR 896 
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West  Troy  (N.  Y.)  Waterworks  Co 1000 

West  Virginia  Central  &  Pittsburg  Ry...  1096 

Western  Ga"!  Co  692 

West.Md.  RR....77,  231,  330,  414,  478,    481 
Western  New  York  &  Pennsylvania  RR.. 

77,  231,  281,  330,  585.  843,  696,  1096,  1150 

Western,  etc..  Roads  and  Rates 127,    481 

Western  (Independent)  Telephone  Con- 
struction Co.  of  Chicago 743, 1000 

Western  Union  Telegraph  Co 87,  284, 

384,  5.^8,  692,  748,  799,  1203 

Westinghouse  Air  Brake  Co 636 

Westinghouae  Electric  &  Mfg.  Co. ...234,    898 

Weyerhauser  Timber  Co  180,    234 

Wheeling  Bridge  &  Terminal  Ry....330, 

843,1050,1096,  1197 
Wheeling  &  Lake  Erie  RR..383,  .^33,  741, 

843,  896,  998,  1292 
Wheel.  L.  Erie  &  Plttsb.  Coal  Co.748,  799, 1000 

Wheelinsr  Natural  Gas  Co 949 

Wheeling  (W.  Va.)  Ry 77 

Wheeling  Terminal  Ry 1197,  1292 

White  &  Black  River  Valley  RR 1250 

Wliite  Knob  Copper  Co.,  Limited 898 

Whitely  Coal  Co 1053 

Willlamspurt  &  North  Branch  RR .  1197 

Wilmington  &  Northern  RR 127,    99^ 

Winchester  Ave.  RR.,  New  Haven.  ..741,    84" 

Winnebago  Traction  Co 634,741,    998 

Winona&  Western  Ry 634 

Winston  Salem  Rv.  &E1.  L.  Co..  127,  281,    481 
Wisconsin  Central  Co. 231,  431,  434,  896,  1292 

Wisconsin  Lime  &  Cement  Co 949 

Women's  Hotel  Co.  of  N.  Y.  City 636,    692 

Wood  (Walter  A.)  Harvester  Co 1000 

Woolson  Spice  Co 692,    1053 

Worcester  Consol.  Street  Ry.77, 177,  231,    585 
Worcester  Electric  Light  Co 234 

Xelton  Co 850 
enia  (Ohio)  Elec.  L.  Heat  &  Pow.  Co. .  284 
Yakima  Investment  Co 538 
ork  (Pa.)  Light  Heat  &  Power  Co 1203 

York  Co.  Traction  Co.  of  York,  Pa. .1197, 1292 
y  anesville  &  Ohio  River  Ry 177 


IWDEX    TO    STATE    AWD    CITY    DEfApTMEWT. 


In  the  following  index  reference  is  made  62/ <7iepaflre»iMwi6er  to  every  item  regarding  state,  city,  town  or  county  finances  published  in 
the  Chronicle  since  the  Issue  of  March  31.  1900.  Full-face  types  refer  to  latest  reports  of  total  debt,  assessed  valuation,  &c.  In  the 
OsRONiCLE  of  April  7, 1900,  pages  705  to  707,  an  Index  was  given  to  the  items  appearing  from  the  beginning  of  January  up  to  and  including 
Mirch  31.   The  two  indexes  together  therefore  cover  everything  pablished  in  the  State  and  Citt  Department  in  the  present  volume. 


Aberdeen,  Miss 957 
berdeen,  S.  Dak.  ..957,  llHl 

Abineton,  Mass 906 

Ada  Co.,  Ida  ....857, 1008.  lOKO 

Adams.  Mass 805 

Adams,  N.  Y 906,1060 

Adams  Co.,  Ind 1008 

Addyston,  Ohio.805, 1008, 1260 

Adrian,  Mich 701 

Akron.  Ohlo.805,  957. 1060.1260 

Alamonte.  Ont 1111 

Albany.  N.Y 755,857 

Albion,  Neb 701 

Alexandria.  La... 701.  1211 

1260, 1302 

Alexandria  Bay,  N.  Y 1161 

Allegheny  Co.,  Pa  — 

805,  957,  963,  1808 
Alton     School     District, 

111 805 

Amarillo,  Tex 957 

Amesbury,  Mass 701, 10C8 

Anaconda  Sch.  DUt.  No. 

10,  Mont 1161 

Anacortes,  Wash 1111 

Anderson,  S.  C 701.  857 

Andover,  Mass 1060,1161 

Angle's  Sc.  Dlst.,  Cal..'?55,  857 
Annapolis,  Md.. 755, 1111,  1302 
Anne  Arundel  Co.,  Md....  1060 

AmsonCo.,  N.  C 121> 

Apple  River  Sch.Dist.,  111.1302 

Arcanum,  Ohio 701,1260 

Arkansas  City,  Kan 1008 

Ashland,  111 857 

Asbland,  Wis 1161 

Athens,  Ga 1008. 1111. 1161 

Athol,  Mass 701 

Atlantic  City.  N.  J 1111 

Atlantic  Sch.  Dlst.  Iowa.  1111 

Attleborough,  Mass. 1308 

Auburn,  Ind 700 

Auburn,  Me 605. 1211, 

1260.  1308 
Auburn  Twp  ,  Ohio.  1111, 1260 

AuKUSta,  Ga 1060 

Augusta,  Me 805 

Austin,  Tex 7=6, 1008, 

Avalon,  Pa ISsll.  1260 

Azusa.  Cal 80.5 

Baird    School    District, 
Tex 701 

Baker  City,  Ore 957 

Baltimore,  Md..701. 1211. 1302 
Barberton,  Ohio  805. 1111.1260 
Barberton  Sch.  Dlst..  O.. 

1008.  1112 

Bar  Harbor,  Me.  8u5 

Barker.  N.Y 867 

Barnwell  Sch.  Dist.,  S.  C.  1112 

Barre.Vt 701 

Barrington,  N.  H 701 

Batavia,  N.Y TOl 

Batesville  Sch.  Dist.,  C, 

701,  1060 

Bath,  Me 701.  755 

Baton  Rouge.  La 857 

Battle  Creek,  Mich. . .  .701. 

957,  1008 

Bay  County,  Mich 1008 

Beatrice  &  Blue  Springs 

Precincts,  Neb 701 

Beliaire,  Ohio 805 

Bellefontaine.  Ohio. .  .755,  857 

Belleville.  Ill 701 

Belleville,  Ont 967.1211 

Bellevus,  Ohio 1060.1302 

Belmont,  Mass 805,1112 

Belvidere  Sch.  Dist,,  No.  6, 

Illinois 1008,  1211 

Benson      County.     North 

Dak  701,  906 

Benton  Co.  Sch.  Dlst.  No. 

No.  17.  Ore 701 

Berkeley.  Cal.... 701. 1008, 1112 
Berlin,  N.H 805 


Bernalillo  Co.,  N.Mex.805.1811 

Bethel,  Ohio 805 

Bevier.  Mo 805 

Bexar  Co.,  T^x 1302 

Biddeford,  Me 701.  857 

Big  stone  City  Sch.  Dist., 

S.Dak 1161 

Big  Stone  Gap  Sch.  Dist., 

Va 1302 

Billerica.  Mass 701 

Billings  Sch.  Dist.  No.  2, 

Mont 805.  lOOS 

Biloxl,  Miss 906,  10  8.  1060 

Binghamton,  N.  Y 957 

Blackfoot  Sch.Dist,,  No. 

8,  Idaho 1161.  1302 

Blackstone,  Mass 701,  80b 

Blissfleld,  Mich 755 

Boise  ntv,  Ida.  .957. 1060.  1802 

Bolivar  Co.,  Miss 906 

Bond  Hill,  Ohio.  .755.  805, 

lOOi,  1060,  1161 

Boone,  Iowa 1008 

Boonville,  Mo 957 

Boston,  Mass 701, 1211, 

1260  130« 

Botetourt  Co.,  Va ".01 

Boulder,  Col 755. 1112 

Bowling  Green.  Ohio 1008 

Bozemau,  Mont 755 

Braddock    Pa 100** 

Bradford,  Ohio 1302 

Braintree,  Msss 701,  958 

Brant  Co.,  Ont 1302 

Brev.er,  Me 805 

Bridgeport,  Conn 1161, 

1211,  1302 
Bridger  Sch.  Dlst.  No.  4. 

Monr. 1260 

Brldgeton.  N.  J 958 

Bristol,  N.  H 805 

Brockton.  Mass... 701,  755, 

806. 1260 
Brookfleld    Sch.  District, 

Mo 701' 

Brookhaven,  Miss 1211 

Brookllne,  Mass  805 

Brunswick,  Ga 11 1« 

Bryan,  Tex 906 

Bucksport.  Me 805 

B  ucyrus.  Ohio 1161. 1302 

Buflfalo.  N.  Y.701.  755,  805. 

857. 1060.  1112, 1211 
Buflaio  County.  Neb... 701, 

1111,1161 
Buflaio  Sch.  Dist.  No.  2. 

Wyo 1161,  1260 

Burlingame  Twp.,  Kan...  857 

Burlington,  Vt 755, 1008 

Buriington  Co.,  N.  J..608,  958 

Butler  Co.,  Kan 958 

Butler  Co  ,  Mo 702, 1111 

Butler  Co.,  Ohio.. 702,  755, 

906. 1060 
Butte  School  Dist.  No.  1. 

Mont  ..  958.1161 

Cabell  Co..  W.  Va.  ...765. 
958. 1060 

CadillacMich 70i 

Cald wel  1,  Kan 1008 

Caldwell  Co.,  Mo 1060 

Calhoun  Co..  Tex 755 

Calhoun   School  District, 

Ga 1008 

California 1060 

Callahan  Co.,  Tex 906 

Calvert  Co.,  Md 756,  lOrtl 

Cambridge,  Md 766 

Cambridge.  Mass 1260,  1802 

Camoridge,  Ohio 766, 

906, 1161 
Camden.  N.  J.  702,  766. 805. 

958,  1061 

Campbell.  Minn  1112,1811 

Campbellford,  Ont 908 

Canandalgua.  N.Y 1008 


Canton,  Mo 805 

Canton,  Ohio. ...702, 1008, 1112 

Capa",  Mich 1268,  X302 

CapeGlrardeauSc.D.. Mo.  700 
Cape  Girardeau  Twp.,  Mo. 

906,  957 

Carlyle  Sch.Dist.,  Ill 908 

Carmi,  III 1008 

Carnegie,  Pa 702 

Carquinez  Sch.  Dist..  Cal. .ISO? 

Carroll  Co.,  Ky       IOO8 

Carroll  Co.,  Md..  .766,  958, 1008 

CarroUton.  Ky 906.  958 

Carthage.  Mo        958 

Carthage,  O  .702,806,958, 
1008, 1061, 1112, 1211. 

12«0.  1802 

Cass  Co..  Ind . . .  1008. 1061, 1112 

1303 

CassCc.Mo 700 

Cedar  Falls.  Iowa 958. 1161 

Cedar   Falls  Indep.   Sch. 

Dist.,  Iowa 1802 

Cedar  Rapids    Sch.    Dis , 

Iowa 806    960, 

Celeste  Sch.  Dist.,  Tex  ...  702 

Celina,  Ohio 958. 1009. 1261 

Central  Falls.  R.I 1009 

Cerro  Gordo  S.  D.,  111.766, 10('9 

Chadron,  Neb 1112 

Champaign  C".,  Ohio 702 

Charlotte,  N.  C.  .-  1061 

Chaves  Co.,  N.  Mex 1861 

Chelsea,  Mass 702,  756,  857 

Chicago,  HI 702,1061 

Chicago,  Ohio 1009,1211 

Cnicago  Junction,  Ohio.  .  702 
Chicago  Sanitary  District, 

111.  ^.  :  1161, 12«1 

Childress  Co..  Tex 702 

Chillicotbe.  Ohio 766, 1S02 

Chilllcothe  Sch.  Dis.,  Mo., 

806, 1112 
ChillicotbeSch.  D.,  Ohio..  766 
Choteau  Co.  Sch.    Dlst.. 

No.lO,  Mont 958. 1162 

Cimarron,  Kan..  ..    lOiS.  1112 
Cincinnati.  Ohio.  .755,  967, 

1009, 1060, 1162 
ClariQda  Sch.  Dist.,  Iowa.  95tf 

Clark  Co..  Mo 1060 

Clarke  '  o.,  Va..l009. 1112, 1261 
Clarke  Co.  Sch.  Dlst.  No. 

21.  Wash 958 

Clarkstown  Free  Sch. Dlst. 

JSo.B.N.  Y 1162 

ClatsooCo.,  Ore. 957 

Clay  Co.,  Iowa    806,1009.1061 
Cleveland,  O..702,  766.  806, 

958,1061. 1112. 1211, 1261, 1302 
Cleveland  Sch.  Dist.,Obio, 

958, 1162 

Cleves,  Ohio 857.  loei 

ClevesSch.  Dist.,  Ohio  ...  857 
Clinton.  Mass... 958,  1162. 1302 

Clinton,  Wis 756 

Coalport  Sch.  Dist.,  Pa....  702 

Coatesville.  Pa 1261 

Coke  Co..  Tex 1112 

Colchester  Sch.  Dist.,  111.  .1061 

Coldwater,  Ohio 756.  806 

Coldwater  Sch.  D..  0..766,  806 

Colorado 1060 

Colorado  Springs.  School 

Dlst.  No.  1 1,  Colo  1061 

Columbus,  Ohio..  .702. 806, 

958,  irei 

Cooneaut,  Ohio 1303 

Connellsville.  Pa 1211 

Continental  Sch.  D..  Ohlo.1009 

CookCo.,  Ill  806 

Corapolis,  Pa  1261 

Corinth.  Mies 906 

Corilcana.  Tex 958 

Corunna,  Mich    958. 1112, 1  1] 

Corvallis,  Ore b06, 1112 

Corydon,  Iowa 1009 


Coshocton,  O....906. 1009. 1803 

Cottage  Grove.  Ore 7ft6 

Cottle  Co..  Tex 907 

Council  Bluffs,  Iowa 806 

Crookston  Indep.Sch.Dist. 

No.  1,  Minn 1162 

Crooksville,  Ohio 756 

Custer  Co.  Sch.Dist.  No.  1. 

Mont 907.  1211 

Cuyahoga  Co..  Ohio... 756,  804 
Cuyahoga  Falls.  O...1009.  1211 

Dallas,  Tex 756 
alias  Sch.  Dist.,  Ore., 

806, 1112.  1162 

Damariscotta.  Me 958, 

1061, 1162 

Dansville,  N.  Y 1281. 13  3 

Daroy,  Pa 1061.1162 

Davenport,  Iowa 700 

Davidson  Co.,  Tenn 1111 

Dayton.  Ohio 756.  907. 1112 

Davton    School    District. 

Ky 967 

Deadwood,  S.  Dak.... 907, 1009 

Dedham,  Mass 766 

Delaware,  Ohio 1009,1112 

Delaware  Co.,  Ind 8'J6. 1112 

Delhi,  Ohio 702.  958 

Delhi  Twp.  Sp'l  Sch.  Dist. 

No.  6,  Ohio 907 

Delhi  Twp.  Sub-Sch.  Dist. 

No.  6,  Ohio 857. 1061 

Delta,  Ohio.    .  1162,  lall.  1:^03 

Delta  Co.,  Mich 756 

Denver,  Colo 1111,  1303 

Depew,  N.Y 1261,  1303 

De  Soto.  Mo 957 

Detroit,  Mich 806.  968. 

1061. 1112 

Devil's  Lake,  N.  Dak 1211 

Dillon.  Mont 806 

Doniphan  Sch.  Dlst.,  Mo. . 

1009.  1303 
Dorchester  Co.,  Md...702,  756 

Dover,  N.  H 958 

Dover  Sch  Dist.,  N.  J 1803 

Dubuque.  Iowa 702,  857 

Duncombe,  Iowa 100-* 

Dunnville,  Ont.1009,  1061. 1261 

Dupont.  Ohio 702.  907 

Durant.  Miss 806 

Durham.  Ont  907 

East  Cleveland,  Ohio — 
702, 1112. 1211 
East  Cleveland  Sch.  Dist.. 

Ohio  857.1009 

Easterby  Sch.  Dist..  «  al.. 

1009, 1303 
Bast  Fresno  Sch.    Dist., 

Cal 1303 

Eastland  Sch.  Dist..  Cal. . . 

1212,  1303 

East  Llvermore,  Me 1162 

East  Liverpool.  0....1212, 1303 

Eastman.  Ga 857 

East  Orange.  N.  J 1061 

East  Peoria  School  Dis- 
trict, 111 1113 

East  Peoperell.  Mass 806 

East  St.  Louis  Sch.  Dlst. 

No.  1,  HI 1061.  1113 

Eddysville.  Iowa 1212 

Elbow  Lake.  Minn.  ..1009.  1212 
El    Dorado    School    Dis 

trict,  Kan 756,1009 

Blida,  Ohio 1212 

Elizabeth,  N.J ISO.S 

Elizabeth  City,  N.  C...756,  8.57 

Elizabeth  City,  Va  968 

Elizabeth  City  Co.,  Va 1061 

Ellsworth,  Wis 758 

Elmira,  N.  Y....  958.  1212. 1261 
Elmwood  Place.  Ohio.  .. 

1061.1303 
Elyria,  Ohio 766. 1261 


Blyrla  School  Dist.,  Ohio. 

Emeryville,  Cal '.  70. 

Enfleld,  Mass 70 

Enfleld.  N.  C 85 

Englewood,  N.  J    -  .  .857, 100 

Enid.Okla 100 

Enterprise     Irrig.     Dist., 

Neb        ..  ..   "-OS.  95 

Essex  Junction, Vt. . .  .702,  85 
Evanston,  Ohio... 702,  907. 

1009. 1061,  111 

Everett.  Mass :-808.,„  - 

958.  1061. 121^ 

Everett,  Wash  oWVi^Rn 

Evergreen,  Ala 857. 1009 

F airport.  N.Y.1212.  1261, 1303 
all  River  Mas8.756. 857,  907 

Fallsburg,  N.  Y 806 

Faribault.  Minn ,-i-l*5i 

Farmersville  S.  D..  0..758,  907 
Fern  Bank,  Ohio .766,^^^ 

Fifth  Louisiana  Levee  D„^^^^ 

Pitchburg,  Mass 1113 

Foard  Co.,  Tex 702 

Fort  Pierre,  8.  Dak. .  .702.  9o9 
Frazee  Sch.Dis.No.8.Minn.l212 
Frederick  Co..  Md . . . .  .76«, 

857.  1113 

Fredonia,  Kan i'^v}^^^ 

Freedom  Twp.,  Mo.... 701, 1060 
Freeman  Sch.  Dist.,S.Dak. 

909.  1212 
Fremont  Sch.  D.. Neb. 702,  957 

Frio  Co..  Tex ^^59 

Frostburg,Md 1212 

Fulta  Sch.  Dist..  Mlnu. .  ..1113 

Fulton.  N.Y 756.959,1009 

Fulton  Sch.  Dist..  N.  Y 702 

Gadsden.  Ala .806 
ainesville,  Ga 1009 

Galena,  111 a.  ,.;;..•  ^*^® 

«*''°'^-Obio 80«,m^%2i2 

Gallatin.  Tenn 766, 1182 

Gallatin  Co.,  Tenn... 1261 

Galveston,  Tex |......lt60 

Galveston  Co..  Tex, . .  1060. 

Gatesville   Tex......^....  907 

Gatesville  Sch.  Dist .  Tex. 1113 
Germantown,  Ohio... 806. 1009 
GlosonCo  ,lnd 1212 

Gilman.  111....  •• vVoV^"*'- 

Glens  Falls,  N.  Y.  ...1162, 

1212. 1261,  1803 
Glenville  Sch.  Dist.,  Ohio.  768 

Gloucester.  Mass 808, 

«07, 1189 

Gloucester,  N.J 1009. 1113 

Godericb,  Ont ........1303 

Golden  Sch.  Dist.,  No.  35, 

Mont  1261 

Gowie,  Iowa 756 

Grand  Haven, Mich 1113 

Grand  Rapids,  Mich.. 806,  1303 

Grant's  Pass.  Ore 766 

Gratiot  Co.,  Mich 857 

Gravenhurst,  Ont 1261 

Great  Falls,  Mont 1261 

Green  Bay.  Wis 1009. 1303 

Greene  Co..  Ohio 70.^ 

Greenfield.  Mass. 702.  806. 1U8 

Greensboro.  N.  C 702 

Greensburg,  Pa 1803 

Greenville,  Ohio 959,1162 

Greenville  Sch  Dist.,  O... 1113 

Greenwell    S.  C 703 

Greenwood.  Mass 1009 

GroveCity  Sch.D..  Pa.756.  806 
Guernsey  Co.,  Ohio-.-..^..^^^^ 

Guthrie.  Okla 757.  959 


Yin 


INDEX 


[Vol,  LXX. 


-g-ackensack.N.J..wra.^^g2 

Hale  Twp.,  Ohio 7<  8 

Hamblen  60..  Tenn. .  .907,  950 

Hamilton.  Ont S?^  ^^61 

Hamilton  Co.,  Ohio..  .907, 1^61 
Hamilton  Co.,  Tex... H  09. 1303 
HamlltOD  8ch.  Dist.  No  1, 

N   Y  1212.  iV61 

Hamilton  Sch.  0ist..  Ore.  .1163 

Hamler.  Ohio l«13 

Hammond,  Wis o^" 

Hancock  Co.,  Ga ..•••  ^' ** 

Hancock  School  District, 

Mich 1010 

Harbor  Beach  Sch.  Diet., 

Mich ^'"^ 

Harrietstown,  N.  Y 959 

Harris  Co.,  :Tex 1062 

Harriston,  Got 9"7 

Harttord,  Conn .....lii.i 

Hartford   Northeast  Sch. 

Dist.,  Conn •••■•  "^g 

Hartwell,  Ohio... 767,  868, 1113 

Hatfield,  Mass 8^° 

Hazleton,  Pa 959 

Hebron,  Neb. ••.••  757 

Hedrick,  Iowa 703,  »ss 

Henry  Co..  Ohio -llll 

Herman,  Minn Ag"» 

Hesperia.  Mich......; 7^k 

Hlbbing  Sch.  Dist.,  Minn. .  858 
HillsbonNN.  Dak....lli3,)261 

Hillsborough  Co.,  Fla IWO 

Hlngbam.  Mass VnVJnS 

Holden.Mass v^PS^T^ 

Holyoke,  Mass. 1261.13(3 

Home  City,  Ohio 90/.  1261 

Hood  Co.,  Tex »0o 

Hopkinton.  Mass..........  959 

Hoquiam,  Wash 1010,  m2 

Huiison.Mass 70| 

HumbS,Tenn.fl07:ioio:ii62 
Huntsvilie     School    Dis- 

tribt  Mo 800 

Huron  Sen.  Dist.,  S.  Dak    106i 

Hvattsville,  Md 703,  959 

Hyde  Park,  Mass...  .....    808 

Hyde  Park,  Ohio.. 806,858,     ^„ 
1*07.  1010.  lu«3  1162 

Idaho  Falls,  Ida 703 
lion  Union  Free  Sch.  Dis. 

NO.  1,N.  Y 1113,  1212 

Imlay  City,  Mich 106^ 

Independence,  Kan 1113 

Indianola,  Miss 85^ 

lola,  Kan 1'13 

Ionia,  Mich 1^13,1212 

Iowa --To^^  805 

Iowa  City  Sch.  Dist..  Iowa  959 
Iowa  Park  S'^h.  Dist.,Tex. 

1010, 1303 

Ipswich,  Mass v^v-.252 

Irion  Co..  Tex 1062. 1262 

lahpemingSch.  Dis..No.  1, 

Mich 13<^3 

Ithaca,  Mich....767, 1113. 1212 

Jackson  Co.,  Ala 13'. s 
ackson,  Ga 1113 

Jackson,  Mich. ..  .703,  85S,  1212 
Jackson,  Miss. . .  .7o3,  806, 1062 

Jackson  Co.,  Mo 701 

Jackson  Co..  Ohio 703,  807 

Jamestown,  N.  Y 13''4 

Jamestown,  N.  Dak  .1113, 1212 
Jamestown,  R.  I.  .767, 8ii7, 

959, 1062 

.Tefferson,  Ohio 907,1113 

Jefferson  Co..  Neb  13U4 

Jefferson  Co.,  Ohio 1304 

Jennings  Co..  Ind 1062 

Jersey  City,  N.  J..767,  90).  106.i 
Johnstown,  N.  Y  .  .703,  t07 
Joliet  Twp.  High  School 

Dist.,  Ill 1010, 1212, 1304 

Joplin,  Mo 9.59 

JoplinSch.  Dist.,  Mo 1212 


Kansas 703 
ansasCity,  Mo 85H 

Karnes  Co.,  Tex 1212.  1304 

Kennedy  Height8,Ohlo,807.969 

Ken8ingtoD,Md 767 

Kent  Co.,  Md 1010, 1262 

Kenton,  Ohio 703 

Kentucky 700,1060 

Kewaunee,  Wis 1262 

Keytesville  Sch.  Dis..  Mo.  957 

Kiowa  Twp.,  Kan 959 

Klrksville.  Mo 701,  858 

Kirkwood  Scbool  District, 

Mo 969,  12'2 

Knox  Co..  Ind 858.1010 


Little  Falls,  N.Y^.........  959 

Little  Lake  Sch.  Dlst.,Cal.l262 

Live  OakCo.,  Tex 808 

livermore  Falls,  Me 1062 

Lnckhart,  Tex ,-;\v-iorI 

Lockland,  Ohio.... ..IIH.  1262 

LoetaSch.  Dist.,  Cal 1218 

Logan,  Iowa.. An,V,/nQ 

Logan  Co.,  Ohio....... 907  1062 

Long  Beach  Sch.  Dis.,  Cal.l06i 
J.orain  Scb.  Dist.,  Ohio.. .. 1262 

Louisville,  Ky....7ui.  703,  t^58 

Louisville.  N.  Y ......1062 

Louisville  School  District 


Neb. 


959 


Loveland.Colo.. ...... 767  1010 

Lowell,  Mass. .  .^.  807.  858,  S07 
Ludtngtc  n,  Mich..... 1062  1114 

Ludl.iw  Grove  Spl.  School 
Dist.  No.  4,  Ohio... 1010,  1162 

Lynchburg.  Va l,^»^ 

!:^SSr&aIs:::::i6ioVmiVi2|2 

Lyon  Co..  Iowa 767.  S07 

Ty/TabelSch.Dist.^Minn..  703 


La  Belle  Sch.  Dist.,  Mo. 1010 
acona,  N.  Y 12«2,  i:<('4 

La  Crosse,  Wis  .  .  1  >  13, 12?  2 
Lafayette  Co..  Mo  ...lOio.  isot 
Laguna    School    District. 

Cal 907,1801 

Lake  City,  Colo 807,  ll«2 

LakeCo.,  Ohio 703 

Lake  Co.,  Tenn Isil2 

Lake  Forest  Sch.  Dist..  111.1262 

Lake  View,  Ohio 1 262 

Lakeview,  Ore 807 

Lakewood,  Ohio.. 703,  969, 

l<  10, 1262 

Lancaster,  Mass 703 

Lancaster,  Ohio.1213  1 362, 1R04 
Lancaster  Sob.  Uist.,  Pa... 11 11 
Lansdowne,  Pa..969, 1062. 1213 

Lansingburg,  N.  Y 703 

La  Plata  Co.,  Colo 967 

Laurel,  Md 703 

Lawrence,  Mass 1113, 1162 

Lawrence  Co.,  Mo...  13 18,  1-462 

LeeCo..  Iowa 1113,12'3 

LemhlCo.,  Ida 703 

'Lexington,  Mass    703 

Lexington  Twp.,  Mo.    See 

Lafayette  Co 1010.1804 

Lewiston.  Me....  703.807.  959 

Liberty,  Ohio 1 ' )  3, 1162 

Liberty  Twp.,  Ohio. ..050,  uwi 

Lima,  N.  V b07,  9u7, 1010 

Lima.  Ohio 703. 1062. 

1262, 1''04 
Lima  Sch.  Dist.,  Ohio.. ..    807 

Lincoln,  Neb 1213 

Lincoln  Co.  Sob.  Dist.  No. 

72,  Wash  1010 

Lindenwald  Sp'l  Sch. Dist. 

Ohio 126^,  1?04 

Lindsay,  Ont 807 

Llndsirom,  Minn. ...1114,  1V13 

Lisbon,  Ohio 1162 

LiBtowel.Oiit 1804 

Lltcbfleld  WestSpe'l  Srh. 
Diet.,  Ohio 1213 


_  _  cCulloch  Co.,  Tex 75? 

McKee?port   School    Dis. 

.     frtr^t     Pfl  '^"^ 

McLelianCo.,  Tex  969. 1213 
Macon  Sob.  Dist.,  Ga......  858 

Madelia.  Minn 1114,1282 

Madison,  Ga. •  •  •  •  •  11'4 

Madison,  N.  J 1213, 1263 

Madison,  Wis.. 80/ 

Madison  Co.,  Mo..... ^.....1010 
Madison  Indep.  Sch.  Dist.. 

No.  1.  So.  Dak ..807. 1162 

Madison  Sch.  Dist  No,  1, 

Neb .1062,1162 

Madison  Twp.  Sch.  Dist., 

Ohio ^57 

Madlsonville,  Ohio. . .  .807,  907 

^SSl°"^.\'?!757^8b7!85l:'l010 
Mamaroneck,  N ^^..^.767.^3^^ 

Manchester,  N.  H 858 

Manch*'ster,  Va i;«i^ 

Mandan,  N.  Dak ■■^■■,1^1 

MansUeld.  Ohio 959, 1262 

Mansfield  Sch  ^is^-fj^l^-jgia 

Marion,  Mass 703 

Marion  Ohio.. .1062, 116?,  1304 
Marion  Co..  Ind. 807, 1010, 1062 
Marion  Co..  Mo.lOlO,  1262,  I3u4 

Marlon  Co.,  Tex 959,  1304 

Markdale.  Ont ■„;,;,  1083 

Marlborough,  ^^^^-'^olg^-m^ 
Marquette.Mlch......W6|.^g^^ 

Marshall,  111  .....; 807 

Martin's  Ferry,  Ohio 1163 

Martinsville.  Ind.......... J 304 

Maryland . . .  .700,  703,  907. 1114 

Marysville,  Ohio 767 

Massachusetts... 767.  llll, 

1262,  1304 

Massillon,  Ohio 80/.  960 

Meade  Co..  S.Dak  .....  767 
Meeker    School     District 

No  l,:Coi 1114 

Merced,  Cai ^.......1114 

Mercer  Sch.  Dist..  Pa.757,  l<il0 

Meriden  Conn lOlO 

Michigan 1311 

Mlddleborough,  Mass.80/, 

907, 1062 

Middletown,Ohio 767 

Midland.  Ont .....1304 

Milan.  Mich 1062.1163 

Miles  City.  Mont 1213 

Milford,  Mass 703 

Milford,  N,  H 703 

Milton,  Ont U62 

Milwaukee, Wis.. 703,  960. 

1060,  1062.  116^,  1263 
Minneota  Indep.Scb.Dist., 

Minn 1263 

Minnesota 757.  907, 10] 0 

Minster.  Ohio 757 

Mitchell,  S.Dak 767 

Modesta  High  Sch.  Dist.. 

Cal 960,1114 

Monroe,  La 7():-i 

Monroe  Co.,  Ind 1063 

Monrovia,  Cal 767,  807 

Montclair,  N.J lOlo 

Montecito  Sch.  Di8t.,Cal. .  757 

Montgomery  Co.,  Pa 703 

Montgomery  Twp.,  Ohio, 

1010. 1313 
Mt.  Pleasant,  Mich. . .9u7,  lulO 

Mt.  VemoD,  N.  ¥ 858. 1114 

Mt.  Vernon,  Ohio 807,  90s 

Multnomah  Co.,  Ore.. 701, 

957,  llll 

Muncle,  Ind 70/S 

Murray    City    Twp.    Sch. 

Dist.,  Ohio 767 

Muskegon,  Mich. . .  .1063, 11C3 
Muskingum  Co.,  Ohio.  .858, 

1010. 10e3 


North  Adams,  Mass.. 767, 1163 

North  Bend,  Neb 1213 

North  Bend  Sp'l  Sch.  Dist. 

No.  3,  Ohio    767,  108 

North  Brookfield,  Mass...  »60 

Northfleld,  Minn 960 

North  Pelham,  N  Y 1263 

North  Wilkesboro,  N.  C...U63 
North  Yakima  Sch.  Dist. 

No.  7,  Wash 703,757  PfO 

Norwalk,  Ohio. 1114, 1213.  1304 

Norwood,  Mass 807 

Norwood ,  Ohio 

703,  807.  858,  908,  960.  1063 
Norwood  Sp'l  S.D.  Nos.  3 

and  17,  Ohio  807,1163 

Noxube  e  Co.,  Mass 121^3 

Nyack,  N.  Y 1263 

Oak  Harbor.  Ohio 807 
aklaiid  Sch.  Dist.  Neb.  960 

Oakley,  iihio 757.  807,  v.08 

Oederi.  Utah 807,  858,  llll 

Ogdensburg,  N.  Y...1213,  l:^«>5 

Ohio 805 

Ohio  County.  W.Va 980 

Obio  State  University  858,  960 
Okanogan  Co.  Sch.  Dist. 

No.  iS,  Wash 1305 

Okanogan  Co.  Sch.  Dist. 

No.  36.  Wash 116^ 

Olathe.Kan .908 

Old  Town.  Me 11'4 

Olymoia.  Wash 957 

OlympiaSch.  Dist..  Cal....  1010 
Oinaba,  Neb.807,  908  121.3,1306 
Onawa  School  Dist.,  Iowa. 

10 11.  1263 
Opelika.  Ala.908, 960, 1063,  1305 

Orange.  N.J ^03 

Ord.  Neb -a-.w',?^! 

Osakis,  Minn 960,  llriS 

Osbawa,  Ont 1011.  1164 

Otego.N.Y 908.1114 

Ottawa.  Ohio 757.9^0,  1114 

Ottawa,  Ont 1164,  '263 

Ottawa  Co.,  Ohio.. ..1011. 1063 
0"-y  Colo lOll.Ull.^^^^ 

Owatonna  Minn 1114,1264 

Owensboro,  Ky ;kyi?ii 

UWOSSO.  Mich 704.1063 

Oxford.Mass f-07 

Oxford  Sch.  Dist.,  Iowa... 1214 
Oxford  6ch.  Uist..  Neb....l011 
Ozark  Co,  Mo 701 


Pacific  Sch.  Diet.,  Cal.. . .  868 
ainesville,  Ohio 704 

Palmer,  Mass.  .803,  lltii,  1264 
Palo  Alton  High  Sch.Uis.. 

CiaX  1264 

Paris.'ni 808.1214 

Park  Kiver.N. Dak........  1011 

Parnassus,  Pa 808,  960 

FllS1i^:.::,,;i(m.i??l 

Pater.on,N.  J.... 869,^9^0^.^^^^ 

Paulding.  Ohio 1011, 1114 

Pawnee,  Okla 1164 

Pawtucket,B.I.... ........  8.59 

Payson  Sch.  Dist..  Utah.. 1264 
Peabody  school  District, 

Kan ^..1164 

Pembroke,  Sch.  Dist.,_Ky. 


Richmond.  Va 701 

Kidgeway  School  District, 

mS 909 

Ridgeway  Twp..  Kan 701 

Ridley  Park.  Pa 758 

River  Falls,  Wis 121* 

River  Rouge.  Mich 1265 

Riverside,  Cal.  .808, 1012,  1215 

Rocbelle,  Ga 1265 

Rochester,  Mass 704,1114 

Rochester.  N.  Y 909 

Rock'ord,  111. ..1114,  1265,  13(5 
Rockland  Co..  N.  Y..1012. 1063 

Rockport,  Mass rt08.  960 

Rockville  Centre,  N.  V., 

808,  859,  1012,  lilt 

Rosedale.  Ill 1215 

Rosendale,  N.  Y 1165 

Kose  Sch.  Dist.,  S.  Dak....  704 

Ross,  Minn..      l"'!? 

Rossland,  B.  C Ill* 

Roswell  Sch.  Dis.,N.  Mex. 

1114.  1265 
Rutherford  Sch.  Dist.,  N. 

J    10"3,  1165 

Rutland.  Vt 704,  960 

Rye  Unl/m  Free  Sch.  Dist. 

N0.4.N.Y 1165 

Saco,  Me 12' 5 
acred  Heart.  Minn.. 704,  859 

Sag  Harbor,  N.  Y .704 

Saginaw,  Micb 859,1215 

St.  Bernard,  Oblo 860.  9C9 

St.  Bernard  School    Dis- 

trict.  0 960 

St.  Charles,  Mo 860 

St.Johnsville.N.Y...8(«.^^^^ 

St.  Joseph  sch.  Dist.._Mo..^^^ 

St.  Paul.  Minn 967, 1063 

Salamanca.  N.  Y 1215, 1265 

Salem,  Mass       704 

Salem,  Ohio 704 

Saline  Co..  Ill .•■•.  701 

San  Antonio,  Tex. . . .  .7f'4., , , , 
86".  960.1063,1114 
Sand   Coulee  Sch.   Dist.. 

No.  7,  Mont 1306 

Sandusky,Ohio...860,m^^,^ 

San  Miguel  Co..  N.  Mex.. . .  758 
San  Pablo  School  District, 

Cal -.a:---  808 

Santa  Ana  School  Dist., 

Cal 808 

Sault  Ste.  Marie,  Mich. . .  .1306 
Schenectady.  N.Y.^^.m^^^^ 

School  Creek  Twp.,  Neb.. .  758 

ScottCo..  Ind "•••••  '^° 

ScrantonSch.Dist.,Pa     .^^^^ 

Seattle  Sch.  Dist.,  No.  i,,„^„ 

Wash .........1306 

Sedalla  school  Dist..  MO..  ^^^ 

Sewickley,  Pa }8;5 

Shakopee,  Minn 1115 

Shamokin  Sch. Dist.. Pa...   / 58 

Sharon,  Wis .•••••^•••'A2^ 

Sbarpsburg  Sch.  Dist.,  Pa.  960 

Sheffield.  ;j'.enn ^. . .  1306 

Shelby.  Ohio 1064,1166 

Shelby  Co.,  Ind 910 


^^  apoleon,  Ohio... .1213, 1304 
*  ashville.  Tenn imo 

Natchez,  Miss 807,  868 

Natchitocbes,  La.703,  908, 1213 

Natick,  Mass fU7 

Needham.  Mass 703 

New  Albany   Ind 807 

Newark,  N.J 960 

Newark,  Ohio.  1213 

New  Bedford.  Mass 1304 

New  Bem,N.C..lu63, 1114. 1213 

Newberry,  Mich 1263 

Newburyport,  Mass... 807,  960 
New  Haven.  Conn.... 807, 1304 
New  Kensington  Sch.  Dia., 

Pa.        ...  1063,1114 

New  Madrid  School  Dis- 
trict. Mo llll 

New  Orleans,  La  8«5.  960. 1818 
New  Orleans  Drain.  Dist.. 

La .1063 

Newport  R.I 703 

Newport  Imp.  Dist.  No.  4. 

Ark 858,1063 

Newport  Sch.  Dist.,  Ky. . .  701 
NewPragueSoh.Dls  .Minn 

li63,  1304 
New  Richland  Indep.  Sch. 
Dist.  No.  89,  Minn.  1213,  1804 

New  Kochelle.N.  Y 1(68 

NcwI/.n,  N.J 757 

New  Wilmington,  Pa '^57 

New  York..7B6,  906.  1161, 1200 
New  York.  N.  Y..':00.  708, 

858,  1213,  i2il»,  1804 

Nez  Perce  Co.,  Idaho ]2(W 

Niagara  Falls,  N.  V.  1163,  13  3 
NorrlBtown,  Pa 1114,1163 


Pemiscot  Co..  Mo .....1306 

Perkins  Sch.  Dist.,  Okla...U'63 

Perry  Co.,  Ind 90» 

Perry  Co.,  Miss 1^64 

Peru.  Ind •  •  •  • .  •  •  5<'8 

Peterson  Sch.  Dist.,  Minn.  767 

Petosky,  Mich. IJif-iInt 

Philadelphia.  Pa 1164, 1306 

Phillppi,  W.Va 1063,1305 

Pbilomath  Sch.  Dist.  No. 

17,  Ore 869,1264 

Pierce  Co  .Wash llll 

Pine  Hill.  N.  Y .1114 

Piper  City  School  District, 

Jll      1063 

Pismo'Sch.  Dist.,  Cal 757 

Pittsburg, Pa .^-x----  957 

Pittsburg  Homew'd  Sub- 

Scb.Dlst..Pa 857 

Pittsburg,  Mt.  Albion  Sch. 

Dist.,  Pa    v-vl2l4 

Plttsfield,  Mass. .  •767.  8IJ8 

Plainview  School  District, 

Neb 11«4 

Platte  Precinct,  Neb 80  5 

Pleasant  Home  Precinct, 

Neb 808 

Pleasanton,  Cal 704, 1011 

Pleasant  Ridge,  Ohlo.SOX. 

909,  960, 1083 

Plymouth,  Ohio ■■■  70* 

Plymouth  Fire  Dist,  N.  H.  704 
Plymouth  Sch.  Dist..  0....1114 
Polk  Co.  Sch.  Dist.  No.  2, 

Ore ISi^S 

Pomona,  Cal 808,  960.  1264 

Port  Gibson,  Miss..  .1214. 1264 

Porilaud.Me 1184.  1214 

Portsmouth.  Ohio. . .  jlon.^^^_. 

Posey  Co.,  Ind .'.1165 

Pratt  City,  Ala 909 

Preble  C  I.,  Ohio 859,  lOil 

Preston,  C)nn 1265.  1305 

Pr;ce  Sch.Dist.,  Utah 909 

Prt)spect,  Ohio 1165 

Pros  Liect  Park,  Pa  859 

Providence.  B.  I.  .768. 808, 

859, 1060,  1063,  1214 

Pulaski,  Tenn l-:06 

Putnam  Co.,  Ind 1114,  126o 

Putnam  Co.,  Mo 701 


uincy.  Mass 808,  859 


704,"'8o8,'l011     Shelby  Co..  Ohio............  808 

i«fiR      ov.Qih?i  Si>hi-iol  Dist..  Ohio. 


Q 

Ramsay  Twp,,  Ont 869 
aukm  School  Dist .  111. loll 
Rnnkini  Scbool     District. 

Fa 9ao.:isit 

Kuutuui,  111 i^''5 

Rat  Portage,  Ont '214 

Ravalli  Co..  Mont...  .9u9,  loll 

Readii  g.  Mass H*^" 

Reading,  Ohio..  .989. 1011. 1166 

Reading.  Pa 704 

Redlauds  School  District, 

Cal 704,  909 

Redonda,  Cal 704 

Ked  Wlug.  Minn 1012,11^6 

RenHsolnor  Co.,  N.  Y    768,  ^09 

Kevere.  Mass 960 

Rhinelander,  Wis... 1063.  1214 

RlchTord,  Vt I!il4 

RIcbluud     Center,    Wis., 

1012,  1214 


Shelby  School  Dist.,  Ohio.  ,  ^  ^ 

860,  1116 
ShelbyvilleTwp.,I11...701,  704 

Sherbrooke,  Que 704 

Sheridan. Pa »08 

BheridanTwp..Kan 930 

Shiawassee  Co. ,  Mich 8('8 

Sbreveport,  La 1215 

Sigourney  School  District, 

Iowa "58, 1012 

Sikeston  Sch.  Dist..  ,Mo., 

910.  10b4 

Sllverton.  Col 768 

SinffStna   N.  Y f^08 

Stones  bak 1165,1265 

Skaneateles,  N.  Y. . . .1064, 1165 

Slatersville,  R.I 80« 

Slayton,  Minn..... 1265 

Smith's  Falls,  Ont 1265 

SnowHill.Md 960 

Sny  Island  Levee   Drain- 
age Dist.,  Ill 957 

Socorro  Co.,  N.  Mex 960 

Somervllle.  Mass 1266 

Southampton,  N.  Y 704 

South  Beud  Special  Sch. 
Dist.  No.  4,  Ohio...  910,  1116 

South  Boston,  Va 880 

Southbridge,  Mass 808.  960 

South  Dakota 957,  1064 

So.  Framingbam,  Mass —  960 
Spartanburg  Co..  S.C. 81 8.  960 

Mpencer.Mass 559 

Spencervllle,  Ohio 758,  1306 

Spencerville  School  Dist., 

Ohio 80S 

Spokane  Co..  Wash.... 758, 

860.  9H0, 1012 

Springfield.  Ill 704, 1306 

Springfield,  Mass 758. 

*60.  1064. 1116. 1185.  1306 

Springfield.  Ohio 808,  1064 

spring  valley  Twp.,  lowa.^^^ 

Stamford,  Conn 961, 1306 

Staples  Sch.  Dist..  Mni^n.,^^^^ 

Stark  Co.,  Ohio 7oi,  808 

Statesboro,  Ga 1>!15 

Steelton  Sch.  Dis.,  Pa.  .96, 1115 
Stephen,  Minn.  1116, 1165  1306 

Sterling.  Col 758 

t<teubenville,  Ohio 789 

Stevens  Co.  Drain.  Dist. 

No.  1,  Wash 1169.1265 

Stillwater.  N.  Y.808, 1013. 1166 

Stillwater.  Okla 860,  961 

Stockton  Cal 961 

Stoughion,  Mass 1215 

Sti  atf  ord,  Conn 961.  U15 

Streator,  ill 769.  808 

Sturgls  Sch.  Dist.,  8.  Dak. 

1315.  1306 

Sullivan  Co.,  Ind 1064 

Suiulorlaud,  Mass....  961,  lii64 

Sutton  Twp.,  Neb 769 

Swamp8OOtt,|Ma88...'..70J,  860 
Syracuse.  N.  Y 759, 1306 


Texas 765,  910 

TaomasvlUe,  Ala 704 

Tiverton,  R.I 91© 

Toledo,  Ohio 704,  808. 

860.  910.  957,  1013.  106*, 

1116, 1215. 1266 

Tomahawk,  Wis 961, 1168 

Topeka.  Kan 759,  910 

Traverse  City.  Mich,.  704,  809 

Travis  Co,  Tex H57 

Trenton,  N.J 809 

Troy,  N.  Y 759,  861 

Trov,  Oh'o        . .    759, 809,  909 
Turner's  Falls  Fire  Dist.. 

Mass 1064 

Tuxedo  Sch.  Dist.  No.  6. 

N.  Y 130« 

Union  Co.,  Ind 86} 
nion  Township  Kan....  701 

United  States 1008 

U.  S.  of  Mexico  766 

Upland  Sch.  Dist.,  Pa 12W 

Utah '  064,  1166, 1302. 1307 

Utica.N.  Y .704.  80& 

Yailsburg  School  Dist., 
N.J. 1166.1307 

Valdosta.  Ga 961,1166- 

Valentine  Precf.,  Neb 704 

Vancouver.  B.  C 1066 

Vandalia.Ill 80?.  910' 

Vandergrift  Heights  Sch. 

Dist..  Pa ..1307 

van  Wert  Co..  Ohio... 910.^2^^ 

Vicksburg.  Miss.. ^09,  961.  1116 

Victor,  N.Y 704,  911 

Victoria.  B.  C 910 

Vine  Grove,  Ky .....1065 

Vineland,  N.  J  . .  769.809. 

911,10(3.106.5.1116,1168 

^■'•^'"i^ ''^'^l^il'1211 

Viroqua,  Wis ,809 

Visaha  Sch.  Dist.,  Cal 1168 

Volney  Union    Free  Sch. 
Dist,  N.Y 1168 

^abashSch.Dist..^Ind..^^^^ 

Waco.  Tex 121& 

Wadesboro,  N.  0 704 

Wahpeton,  N.  Dak...... ...1307 

Wakefield,  Mass 861.1218 

Walker  Co..  Texas 81ff 

Wallaceburg.Ont 1065 

Wallingf ord.  Conn  ..    ....  861 

Walton  Union  Free  Sch. 

Dist.  No.  l.N.Y.... 1216,  1307 
Wardner  Sch.  Dist.,  Ida... 1166 

Ware.  Mass ,76» 

Warren  Co.,  Miss 18OT 

Warsaw  Union  Sch.  Dist., 

No  10  N.  Y 70» 

Warwick  Sch.  Dist..  N.  y.ll66 

Washington i/67.  llll.  1116 

Washington.  Ill ............ 1307 

Washington  Co.  Sch.  Dist. 

No.  3ii.  Idaho 81(7 

Washington    Twp.,  Mo.— 

See  Lafayette  Co  ..'010. 1304 
Washington  Tp.  Sch.  Dis. 

No.  3.  Obio llw 

Waterbury.  Conn  ....;....  8l(i 
Waterford  Twp.  Sch.  D^- 

trict.N.J "°''}S?4 

Waterloo.  Ont loif 

Watertown,  Mass •  •  •     '"* 

Watertown,N.Yg^^._.759,^^ 

Watervllle.Me 961 

Watkins,N.  Y .flj 

Wauseon,  Ohio 1^6° 

Wayland,  N.  Y 1085 

Wayne  Co.,  Ind •  •  •  •  •  704 

Wavnesboro,  Pa 810,  aii 

Waynesburg  School  Dist., 

Pa  911,  90 

Wayne  School  Dist.,  N^-^gig 

Waynesville,  N.  C . ... . .'.1218 

Weebawken  Twp.  School 

District.  N.  J.1066,  1166. 1307 

Welch,  W.Va 98^ 

Wellesley,  Mass iiX'i9«« 

Wellington,  Kan 810,1266 

Wellsville,  Ohio 1216 

West  Boylston,  Mass 8ia 

Westbrook,  Me...        ....  vil 

West  Brookfield  Sp'l  Sch. 

Dist.  Ohio  1307 

Westfleld.  N.  J 8W 

Westford,  Mass 'Og 

Westminster,  Md lOJ-* 

W<st  Newton.  Pa... '06 

West  Springfleld,  Mass....  »61 

Wheat  on,  Minn »oi 

Wheeling,  W.  Va..........l800 

Whitehall  Sch.  Dist. No.  ^.^g^^ 

White  Plai'nsrN.Y!'.'. 1268 

Whitman  (  o.  School  Dist., 

No.  105,  Wash 759 

Wilbarger  Co.,  Texas 705 

Wilkin  Co.  Drain. District, 

No.  1,  Minn 705,  861 

Wllkinsburg,  Pa.  -810.  911 

1066.  1268 

Willlamstown.  Mass 706 

Wills  Point,  Tex 810 

Wilmington.  Del 810 

Wilson  Co..  Tex       1266 

Winchester.  Mass..  ...... .1269 

Winchester.  V  a ZS'?' J^ 

Windsor,  Col...        .     y*'!.  lOf* 

Winnipeg.  Manitoba 96)1 

Winnipeg  Sch.  Dist.  Man. 1807 

Wlnoia.  Minn Aik'^^ 

Wlnthrop.  Mass 810,  96S 

Winton  Place,  Ohio.  962, 1018 

Woburn,  Mass 1216 

Woodbury  Co.. la  ..  •••••■,^ii 
Wood  CO..  Ohio       .  .1116. 1810 

Woodstock.  Ont -.  7S» 

Wooosville  Un.  High  Sch. 
District.  N.H....... .73  911 

Worcester.  Mass..8l0..^963.^^ 

Worcester  Co..  Mass 963 

Wytuidotte,  Mich A;n^22t 

Wyoming,  Ohio 810,  801 


rPable  Rock  School  Dist., 

X    Neb 8  9,961,1064 

Tacoma.Wash 961,1115 

Taunton,  Maes 809,1216 

Taylor's  Falls,  Minn 910 

Tecuraseh.  Neb 769 

Tennessee 957 

Tewkebury,  Mass 759 


Xenla,  OHo  1065,1218 
eulaSch.Dl8t.,Ohlo..^..^^^^ 

\  onkers,  N.  t.n68,  lOlS,  1118 
yonker8Sch.Dls.N^Y.,^g^ 

York,  Pa ..., ain^*® 

Youngstown,  Ohio...    810. 

902. 1096. 1216, 1M8 
Yreka,Cal ^^ 


Dmiwrri^ll^ 


pnanrtal 


[Entered  aooording  to  Act  of  Congress,  in  the  year  1900,  by  the  William  B.  Dana  Compant,  in  the  office  of  the  Librarian  of  Congress.] 
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NO.  1802. 


CLEARING  HOUSE  RETURNS. 

For  the  month  of  December  the  clearings  make  a  quite  fav- 
orable showing.    In  the  aggregate  for  the  whole  country  the 

excess  over  1898  reaches  13'6  per  cent.  For  the  twelve  months 
the  increase  over  a  year  ago  is  36 '3  per  cent. 


The  week's  total  for  all  cities,  shows  a  gain  of  31  per  cent 
over  1898.  The  increase  over  1897  is  28*6  per  cent  and  the 
excess  over  1896  is  67-7  per  cent.  Outside  of  New  York  the 
increase  compared  with  1898  is  7 "6  per  cent,  the  gain  over 
1897  is  22-5  per  cent,  and  the  excess  over  1896  reaches  43*1  p.  c. 


New  York... 

Philadelphia.. 

Pittsburg... 

Baltimore... 

Buffalo  .... 

Washington... 

Rochester.. 

Syracuse 

Scr  nion   .. 

Wilmington 

Binghamton... 

Total  Middle 


Boston 

Providence.. 
Hartford     . . 
New  Haven. 
Springfield.  ... 
Worcester. 
Portland... 

Fall  River 

Lowell 

New  Bedford 

Total  N.  Eng 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.... 

Columbus 

Indianapolis . 

Peoria 

Toledo 

Grand  Rapids. 

Dayton 

Youngstown . . 
Springfield,  111, 
Lexington..... 

Akron 

Kalamazoo..., 

Saginaw 

Rockford 

Springfield 

Canton  

Tot.  M.West 

San  Francisco. 
Salt  Lake  City. 
Portland.  .. 
Los  Angeles 

Seattle  

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls. 
Total  Pacific 

Kansas  City. . 
Minneapolis... 

Omaha 

St.  Paul 

Denver , 

St.  Joseph..... 
Des  Moines... 
Davenport,.... 
Sioux  City..... 

Topeka 

Wichita 

Fremont 

Hastings 

Tol.oth'r  W 


December. 


1899. 


$ 

,348,285. 

431,117, 

126,688, 

98,979, 

23,436, 

12,(139, 

10,108 

5,170, 

5,889, 

4,088, 

1,767, 

,068,173, 


,867 
610 
639 
898 
934 
387 
556 
758 
839 
139 
500 

125 


1898. 


St.  Louis 

New  Orleans.. 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta    

Knoxville 

Fort  Worth... 

Birmingham... 

Macon.. 

Little  Rock..  . 

Chattanooga.. 

Jacksonville... 
Total  South 
Total  all.,.. 

Outside  N.  Y. 


Montreal.. 
Toronto... 
Winnipeg 
Halifax.  . 
Hamilton, 
St.  John  .. 


608,825,895 
31,544,900 
12,258,247 
7,173,785 
6,243,547 
5,701,338 
5,053,837 
4,280,835 
2,625,778 
1,952.384 

685,658,544 

614,615,920 

70.973,200 

36,666,821 

46,176,248 

26,822,9i<l 

24,423,000 

13,024,312 

8,345,158 

8,806,773 

5.553,492 

4.738,910 

1.342,356 

1,830,319 

2,188,629 

1,803,400 

1,603.635 

1,625,546 

1,329,828 

1,365,985 

1,146,398 

874,381,921 

87,522,222 
12,625,089 
8,614,818 
8,617,063 
8,542,986 
5,962,776 
4,545,214 
3,511,333 
2,147,098 
728,032 

142,817,231 

59,165.113 

55,536.377 

25,568,414 

23,241,555 

18,690,635 

16,530,800 

6,329,341 

3,586,115 

4.988,991 

3.005,406 

2,072,070 

608,810 

670,692 


% 

1,652,357, 

389,898, 

91,535, 

98,325, 

20,017, 

10,391, 

8,662, 

4,808, 

4,395, 

3,331, 

1,584, 


5,285,297 

557,249. 
26,344 
10,500, 
7.947, 
6,891, 
7,117, 
6,83] , 
4,693, 
3,016, 
1,886, 


632,477, 

573,249. 

55,75,3, 

31,00.3, 

37,977 

24,549, 

19,300, 

12,221. 

8,512, 

7.143, 

4,707, 

3,630, 

1,605, 

1,837, 

1,928, 

1,681, 

1,471, 

1,295 

1,042 

1,046. 

1,007; 


,561 
,223 
,61 
,093 
454 
,290 
,767 
063 
780 
;355 
,100 
,303 

,100 
,900 
,755 
,229 
,042 
,130 
,304 
,354 
136 
575 

525 


P.Ct. 


fl5 
•flO 
+38 

+0' 
+17 
+21 
+16 

+7' 
+34 
+23 
+11 


Twelve  Months. 


1899. 


+14-8 

+9-3 

+19- 

+16-7 

-9-7 

—9-4 

-19-9 

-26-0 

—8-8 

—13-0 

+3-5 


,330 
,650 
,303 
,870 
,142 
,000 
,873 
,763 
,918 
,309 
,500 
639 
116 
630 
700 
183 
377 
751 
385 
015 


+8-4 

+7-3 

+27-3 

+18-3 

+21-6 

+9-3 

+26-5 

+6-6 

-1-8 

+33-3 

+18-0 

+80-5 

-16-4 

-0-4 

+13-5 

+7-3 

+9'0 

255 

37-5 

+30-5 

13-8 


790.965,454 


219.994,319 

152,125.820 

55.957,138 

37,225,015 

16.651,800 

17  6.53,470 

17,013,417 

12,929,172 

12,515,834 

8,868902 

7,587,566 

7,523,589 

5,276,814 

2.426,346 

4,367,757 

3.880,044 

3  073,000 

3,243.836 

1,760,820 

1,176^1 

370,156,871 

8.361,182,011 


72,069 
10,515 
8,889. 
7,847. 
0,020. 
5,477, 
3,209, 
2,747, 
2.146, 
546, 


,713 
.332 
,858 
953 
155 
964 
403 
136 
000 
799 


60,761, 

4,811 

1,528, 

1,209, 

353, 

123, 

103, 

58, 

56 

45, 

19, 


,791,901 

,079,611 

,478.652 

,777,742 

,389.05' 

893.539 

006,188 

513.119 

193,804 

038,556 

317,700 


1898. 


68,970,479,869 

7.086,285,271 
335,216,200 
135,909,077 
87,650,379 
84,278,233 
77,991,331 
74,301,687 
47,037.548 
33,913,890 
26,931.439 


,971,782, 

,671.676, 

975,451 

939,863, 

216,124, 

103, 143, 

91,579, 

57,202, 

46,897, 

38,151, 

18,038, 


48,129,910, 


,437 
,804 
,815 
,169 
,686 
,435 
.117 
014 
,361 
324 
800 

962 


"•'^-   Clearings  at— 


5,425,647,170 
265,374,000 
134,063,419 
81,194,438 
75,338,049 
77,991,104 
73,979,835 
40,543,948 
35,481,851 
27.478,502 


119,470,313 


48,573 

49,911 

31,250 

33,183 

14,059. 

10,359, 

5,863. 

3,086, 

4,127, 

2,741, 

8,007, 

512, 

482, 


,383 

,806 

,939 

,992 

,703 

,03H 

,068 

.098 

981 

,897 

495 

75' 

715 


196,160,873 


Tot  Canada. 


3,012.896,144 

68,488,691 

47,064,101 

12,966,931 

6,744.428 

3,730,230 

3,262,973 

142.857,354 


140,858 

53,392 

30,773. 

18,341 

16,520. 

14,544, 

13,853 

11,880 

7,811, 

5,272. 

5.543, 

3,624, 

2,397, 

4,005, 

2.461, 

2,359, 

1,977, 

1,459, 

1,212, 


,710 
,730 
,391 
450 
,382 
,531 
,654 
,986 
,469 
,244 
,998 
,613 
,786 
611 
297 
,000 
57 
30 
113 


+10-5 

+21-4 

+20-1 

-31 

+9-8 

+41-9 

+8-9 

+4i-<: 

+27-8 
+0-05 
+33-3 


7,989,504,045 

6,612,313,614 

748,490,350 

415,073,499 

518.638,767 

386,584,023 

261,376,900 

152,121,136 

99,655,396 

108  382,485 

58,343,830 

51,403,112 

17,011,533 

31,737,809 

19.995  900 

20,367  580 

18,243,144 

16,415,94'^ 

14,568,80' 

14,302,665 

12,811.361 


+19-6 

+21-8 

+11-3 

-18-2 

+0-3 

+32-9 

+59-6 

+7-9 

+16-2 

+20-9 

+9-6 

+3-2 

+18-7 

+39-0 


+121 

+8-0 
+5-0 

+21-3 
-8-7 
+6-9 

+17-0 
-2-4 
+5-3 
-13-5 

--43-9 

--35-' 

--45-6 
fl-2 
+6-5 

+57-7 
36-0 
13-4 

+30-6 
2-9 


337.388,851 
361,760,319 
709,402,758 

69,143,486 

43,501,48- 

10.708,721 

5,808,251 

3,334,511 

2,746,595 


9,467,897,858 

971,015,072 

126,151,230 

91,653,231 

90,078,107 

103,327,617 

63,986,255 

45,.389,836 

32,332,748 

17,644,786 

7,319,399 


6,237,090,710 

5,517,335,476 

646.154,350 

346,806,348 

389,279,737 

261,886,981 

209,280,800 

136,192,658 

85,632,820 

94,798,005 

48.379,579 

39,513,655 

14,951,758 

19,004,045 

20,602,486 

16,260,300 

15,810,386 

13.902,908 

11,293,490 

10,155,475 

10,634,719 


7,907,865,976  +197 


1,548,787,281 

648,270,711 

539,705,349 

397,033,370 

239,306,461 

178,301,104 

160,834,761 

73,190,198 

42,411,924 

51,291,357 

30,026,797 

24,314,809 

6,463,116 

6,940,564 


+9-7 


+13-6 


135,843,058 


+11-3 

-0-9 

+8-8 

+81-1 

16-1 

+11-9 

+18-8 

+5-8 


8,297,978,819 

1,638,348,203 

458,219,218 

413,289,334 

169,300,050 

158,798,237 

138,414,654 

165,901,087 

110,179,700 

83,058,397 

69,181,485 

64,689,730 

43,085,519 

39,411,461 

45,193,764 

34,169,735 

28,105,000 

19,907,429 

17,465,367 

11,642,954 


813,153,024 
87,813,168 
93,722,618 
75,969,727 
68,443,635 
46,008,544 
43,136,143 
29,011,952 
14,909,055 
5^689,309 

i,2'77,847a75 


+19-4 
-H3-7 
8-2 
+180 
+51-0 
+39-1 
+5-3 
fll-1 
+18-3 
-|-28;7 

+21-2 

+10-8 

+17-3 

—7-0 

+8-2 

+17-7 

89-5 

210 

--14-3 

333 

+6-6 

+6-6 

+15-2 

+23;0 

3,063,888,762  -fll-4 


585,294, 

460,232, 

319,561, 

221,105, 

151,355, 

124,170, 

60,182, 

37,152, 

41,594, 

28,177, 

22,808, 

5,612, 

5,644, 


,638 
,572 
,533 
,702 
,846 
,677 
,515 
.125 
179 
319 
618 
850 
198 


+44-8 

+31-0 

56-7 

28-7 

+17-2 

+20-1 

12-5 

+2-3 

+19-8 

-j-18-1 

+7-1 

+43-3 

+30-6 

+26-3 

+9-5 

+8-0 

+119 

+00-0 

+0-4 

+16-0 

—4-4 

-20 

+28-3 


+19-8 
--15-8 
--19-7 

-  -33-2 
+9-4 

+24-9 
--11-7 
+16-4 
14-3 
+20-6 

-  -30-1 
--13-8 

■14-4 
-30 
•35-3 
•15-4 
•18-1 
290 
41-4 
30-5 


1,703.255,314 
t,977,903,186 


3, 

93 
33,216,111,285 

794,095,000 

504,872,846 

107,786,814 

70,600,705 

40,288,084 

32,928,509 


1,550,571,958 


^"  Table  Clearinsrs  by  Telesraph  on  page  1J6 


1,455,462,062 

435,723,085 

347.303,736 

174,839,800 

153,475,075 

129,165,654 

133.618,378 

109,774,365 

71,964,809 

57,171,411 

50,961.448 

38,368,245 

26,818,585 

43,303,831 

23,777,899 

26,642,000 

18,336,644 

17,524,413 

11,379,695 


1.325,600,133 
8,931,197,724 


3 

68, 
26,959,415,287 

731,266,677 
437,661,654 
90,725,325 
61,942,831 
35,637,364 
30,349.264 


1,387,582,115 


+12-6 
+5-2 

+19-0 
-3-2 
+3-5 
+7-2 

+24-2 
+0-4 

+15-4 
21-0 

--26-9 
-25-3 
+9-7 
+4-4 

+43-7 
+5-5 
4-8-6 
-0-3 
+2-3 

+11-6 
+36-3 


+23-2 

+8-6 

+15-4 

4-18-8 

14-0 

+131 

+8-5 

+11-7 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Rochester 

Syracuse  

Scranton 

Wilmington 

Binghamton 

Total  Middle.... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Tota  New  Eng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus , 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 
Canton 


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Mashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 

Total  Southern. . . 

Total  all 

Outside  N.  York- 
Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria , 

Vancouver 

Total  Canada 


Week  ending  December  30. 


1899. 


980,902,665 

88,317,289 

24,954,575 

19,835,352 

4,491,150 

2,361,474 

1.945.363 

1,048,649 

1,188,609 

960,681 

304,200 


1898. 


1,126,303,946 

108,579,278 

5,826,000 

2,299,518 

1,236,641 

1,166,886 

1,068,786 

956,460 

707,961 

544,973 

335,470 


182,715,907 
115,491,671 

14,756.900 

6,989,113 

8.783,163 

5,014,881 

4,940,800 

2,712,581 

1,757,445 

1.851,703 

958,635 

964.055 

996,759 

313,155 

365,884 

311,109 

364,400 

341,365 

276,816 

337,107 

255,165 

255,000 


168,037,687 

17,486.187 

1,935,713 

1,568,314 

1,780,620 

1,532,549 

1.128,172 

874,092 

648,399 

359.942 

189,762 


27,443,750 

10,570,611 

9,417,896 

5,500,000 

4.400,000 

4,000,000 

3,300,000 

1,333,659 

615,000 

819,497 

577,637 

437,572 

152,870 

148,743 


41,173,475 

34,627,893 

10,761,452 

7,077,706 

3.335,000 

4,631,469 

3,407,093 

2  304.557 

2,142.168 

1,602,674 

1,391,378 

1,381,608 

775,631 

491,995 

700,000 

746,041 

672,000 

519,701 

311,351 

245,871 

77,115,487 
,562.790,252 


581,887,687 

13,750.641 

9.400.000 

8,365,829 

1,550,000 

746,583 

600,925 

541,234 

746,770 


29,701.982 


975,690,276 

80,794,716 

19,326,042 

14,844,366 

3,612,455 

1,719,134 

1,634,616 

883,300 

838,803 

687,104 

301,500 


1899. 
P.  Cent. 


1897. 


,100,833,373 

109.036,020 

5,736,200 

2,063,929 

1,537,847 

1.367,661 

1,488.664 

1,401,746 

953,147 

608,504 

438.143 


739,857,262 

60,852,420 

15.453,136 

18,963,147 

3.752,563 

1,673,599 

1,597,190 

869,267 

1,004,741 

699,844 

335,100 


124,620,861 

120,122,200 

10,410,900 

5,756.539 

6,917,272 

5,809,807 

4,087,300 

2,245,518 

1,627,663 

1.638,537 

885,338 

697,201 

744,985 

361,210 

356,048 

277,006 

302,000 

883,845 

257,967 

254,881 

180,212 

196,234 


162,812,643 

15.997.379 

1,740,871 

1.766,041 

1.335,526 

1,147,087 

1,183,450 

600,000 

505,656 

367,800 

80.387 


—1-5 
-3-8 

+41-7 
+21-4 
+27-0 

-5-6 
+30-9 
+80-8 

+8-0 
+20-3 

+8-2 
+38-3 
+33-8 
-13-3 

+2-8 
+12-3 
+20-7 
+20-5 

+7-4 
+32-6 
+41-7 
+30-1 


839,958.269 

106,449,930 

5,454,500 

3,220,190 

1,837.180 

1,536,260 

I  517,691 

1,115.643 

858,889 

689,126 

464,172 


24,723,537 

9,093,334 

10,032,608 

6,582,716 

4,095,443 

2,686,730 

2,104,581 

1,276,051 

608,576 

773,576 

520,910 

888,242 

107,213 

118,466 


38,378,330 

87,013,683 

11,867,076 

5,279,769 

3,607.200 

3.629,589 

2,862,940 

2.500.000 

2,090.089 

1,392,904 

952,481 

1,206,789 

775,655 

392,493 

616,719 

469,417 

423,000 

405,602 

293,357 

208,000 


181,643,521 

96,564,231 

11,511,450 

5,267,833 

6,194,728 

4.801,762 

3,751,000 

3,155,133 

1,698.335 

1.389,829 

809,697 

643,957 


358,814 
307,275 
270,132 
271,100 
280,465 
300,000 
161,601 
153.171 
147.535 


65.385,661 
,516,253,464 


540,563,128 

11,849,821 

7.479,644 

1,814,738 

1,114,233 

630,405 

507,408 

615.249 

544,381 


24,555,879 


+7*3 
+28-2 

—45 
+34-1 

-75 
+37-8 
+190 

-7-8 

+2-5 
+15-1 
+46-1 
+14  5 
-•003 
+25  2 
+13-5 
+59-0 
+589 
+28-1 

+6-2 
+182 


136,977,982 

15,171.627 
1,724,676 
1,741,424 
949,243 
737,967 
703,194 
673,021 
400,000 
210,991 
124,795 


22,036,941 

8,461,162 

10,168,369 

4,702,467 

3,793,591 

8,075.781 

1,777,008 

980,000 

477,650 

540,274 

424,796 

370,671 

88,449 

95,113 


4-18*0 
+3-1 

+7-6 

+16-0 
+25-7 
+.<?0-4 
439  1 
+18-4 
+184 
-12  0 
+37-2 


33,954.931 

25,644,465 

10,129,129 

4,941,641 

3,031,600 

3,389,773 

2,425,833 

1,996,566 

1,993,979 

1,405,540 

916,742 

826,745 

813,952 

337,872 

659,824 

447,375 

539,000 

389,231 

286,090 

204,849 


60,380,206 
1,214,961,850 


+21-0 


475,094,588 

10,357,193 

7,108,822 

1,816,264 

1,050,000 

612,359 

504,185 


1896. 


525,331,466 

58,575,157 

18,181,487 

12.557,535 

3,311.175 

1,346,864 

1,688.438 

812,426 

858,796 

600,302 

259,500 


611,463,126 

95,372,422 

5,337,800 

2,822,402 

1,318.937 

1,422,069 

1,630,003 

1,320,676 

1,135,114 

666,425 

630,932 


111,653,779 

72.560,891 

10,224,850 

4,658.004 

5.154.316 

3,820,645 

3,106,700 

1,867,007 

1.406.352 

1.252.658 

673,120 

470,439 


275  262 
258,200 
238,565 
290.000 
152,086 
139,243 
127.922 


106,976,167 

12,068,338 

1.616,801 

1,296.083 

755,392 

400,000 

535,960 

350,000 

475,808 

85,000 

70,000 


17,658,882 

9,408,806 

6,780,193 

3,596,853 

3,904,084 

2,090,111 

1,269,408 

927,875 

447,228 

844,149 

400,000 

293,203 

67,080 

76,000 


29,604,489 

81,358.616 

11.537.651 

5,394,313 

2,018,450 

2,401,328 

2,247,468 

1,974,131 

1.710.524 

1,509.926 

874,848 

865,303 

790,675 

339,680 

508.496 

864,490 

SSLSae 

248,776 
213,477 


54  683,377 
931,934.920 


21,448.823 


406.602,854 

9.500,000 
6.132.258 
1,853,819 
1,136,488 
719,487 
500,000 


19,342,002 
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On  subsequent  pages  of  the  Chronicle  we  print 
to-day — 

1.  Our  usual  annual  review  of  the  events  and  inci- 
dents of  the  year. 

2.  Elaborate  tables  of  prices  of  stocks,  bonds  and 
all  other  securities. 

In  our  QuoTATioisr  Supplement  (which  accompa 
nies  the  Chronicle)  we  give  to-day — 

1.  Bales  for  the  twelve  months  of  each  bond,  as 
well  of  each  stock,  dealt  in  on  the  Exchange. 

2.  Highest  and  lowest  prices  for  the  year  (with 
dates)  for  each  stock  and  bond. 

On  account  of  the  pressure  on  our  columns  oc- 
casioned by  the  large  amount  of  extra  matter,  it  has 
been  found  necessary  to  contract  very  decidedly  the 
space  devoted  to  the  editorial  and  other  departments 
of  the  paper.      

THE  FINANCIAL  SITUATION. 
Existing  conditions  naturally  bring  a  variable  Wall 
Street  market.  There  are  elements  of  strength  and 
there  are  elements  of  weakness  ;  either  may  prevail 
when,  as  now,  circumstances  relating  to  the  South  Afri- 
can war  are  continually  changing.  The  prospect  as  to 
easier  money  has  also  been  an  uncertain  feature,  but 
the  large  interior  movement  to  New  York  this  week 
would  seem  to  afford  promise  that  the  flow  has  been 
reversed.  This  reversal  of  the  interior  movement 
may,  however,  to  some  extent  at  least,  be  a  result  of 
the  internal  revenue  payments  into  New  York  de- 
pository banks.  However  that  may  be,  as  long 
as  about  a  million  pounds  sterling  gold  seems 
to  be  leaving  us  for  London  weekly,  there  will 
continue  to  be  some  question  as  to  the  out- 
come. We  say  a  weekly  amount  of  a  million  pounds 
sterling  appears  to  be  leaving  New  York,  because  our 
cable  yesterday  from  London  tells  us  that  the  arrivals 
at  triat  point  from  New  York  the  last  two  weeks  have 
reached  £2,044,000,  which  seems  to  be  somewhat  in 
excess  of  the  announcements  of  shipments  on  this 
side  for  the  corresponding  weeks.  At  present,  how- 
ever, with  the  interior  flow,  as  indicated,  this  way,  and 
while  the  Treasury  is  diverting  the  Government  in- 
ternal revenue  receipts  to  the  banks,  the  reserve  of 
the  Clearing  House  institutions  ought  to  be  an  in- 
creasing quantity. 


It  is  interesting  to  note  that  the  Attorney-Ueneral 
of  the  United  States  has  declined  to  take  action  to 
prevent  the  trunk  lines  from  putting  into  effect  their 
new  freight  classification.  The  temptation  on  the 
part  of  a  public  official  to  yield  to  clamor  in  cases  of 
this  kind,  in  order  to  gain  supposed  favor  with  the 
public,  is  so  strong,  even  where  the  alleged  grievance 
has  no  foundation,  that  the  refusal  in  this  instance 
stamps  the  action  as  a  noteworthy  one.  The  course 
pursued  is  all  the  more  commendable  because  the 
Attorney  General  marshals  the  facts  in  support  of  the 
stand  taken  by  him  in  such  a  clear  and  lorcible  way 
that  even  those  who  urged  the  contrary  course  must 
be  convinced  that  he  had  no  alternative  but  to  refuse 
compliance  with  the  request  to  bring  suit.  It  will  be 
remembered  that  the  railroads  have  for  a  long  time 
been  engaged  in  preparing  a  new  or  revised  official 
freight  classification.  As  the  result  of  the  changes 
made,  many  articles  have  been  transferred  from  lower 
to  higher  classes  bearing  better  rates.  The  transfer 
has  been  found  necessary  because  of  the  great  increase 
in   the  prices   of  materials  and  supplies  needed  in 


the  operation  of  the  roads.  Some  shippers,  feeling 
aggrieved,  brought  the  matter  to  the  attention  of 
the  Inter  State  Commerce  Commission,  which  gave 
the  complainants  a  hearing.  The  shippers  then 
requested  that  the  testimony  heard  be  referred  to 
Attorney- General  Griggs  with  the  recommendation 
that  he  proceed  against  the  roads  as  having  violated 
the  Sherman  Anti-Trust  Law.  The  Inter-State  Com- 
mission having  some  understanding  of  the  law  acted 
cautiously  in  the  matter.  They  submitted  the  evi- 
dence to  the  Attorney- General,  but  would  not  make 
any  recommendations  in  the  premises.  That  official 
has  now  conclusively  demonstrated  that  there  is  no 
warrant  for  any  such  legal  proceedings  as  contem- 
plated in  the  request  made  by  the  shippers. 

He  well  says  that  to  authorize  the  Attorney-General 
to  direct  injunction  proceedings  under  the  Sherman 
Law  it  must  be  shown  that  there  is  a  "  contract,  com- 
bination, or  conspiracy  in  restraint  of  trade  or  com- 
merce among  the  several  States."  But  there  is  no 
contract,  combination  or  conspiracy.  There  is  con- 
sultation by  representative  railroad  men  in  committee 
respecting  suggested  changes  in  classification.  There 
is  subsequent  independent  action  by  railroad  com- 
panies in  the  adoption  of  the  new  classification  rec- 
ommended by  the  committee.  Will  it  be  insisted,  he 
argues,  that  a  common  classification  is  not  a  desirable 
thing  or  that  railroad  companies  cannot  con- 
sult respecting  a  classification  ?  Obviously  not. 
Moreover,  the  fixing  of  an  official  classification 
does  not  fix  the  rates.  It  places  articles  in 
certain  classes,  but  the  rates  for  the  classes 
are  determined  by  the  railroads,  outside  the  classifi- 
cation. Mr.  Griggs  enlarges  upon  these  points,  and 
concludes  by  saying  that  while  he  would  not  hesitate 
to  invoke  the  remedy  provided  by  the  Anti-Trust  Law, 
if  the  case  permitted  it,  to  take  such  action  upon 
the  faith  of  the  facts  submitted  "would  not  only  be 
futile,  but  absurd." 


The  market  for  money  on  Tuesday  was  distinctly 
easier,  and  has  continued  so  since  that  day.  As 
already  stated,  a  noticeable  feature  was  the  compara- 
tively large  return  flow  of  money  from  the  interior. 
Another  notable  fact  is  the  accumulation  of  exces- 
sively mutilated  notes  in  the  Sub-Treasury.  These 
notes,  no  doubt,  represent  in  part  the  refuse,  so  to 
speak,  of  the  money  which  had  been  sent  to  our  banks 
by  their  correspondents  in  the  interior.  The  money  so 
received  has  probably  been  assorted  by  the  banks, 
and  that  portion  which  was  unfit  for  circulation  has 
been  sent  to  the  Treasury  for  redemption,  while  that 
portion  which  was  in  fair  condition  has  been  re- 
tained by  the  banks.  It  is  also  probable  that  the 
internal  revenue  collections  added  to  the  supply  of 
money  at  this  centre,  and  consequently  to  the  ac- 
cumulations of  worn-out  notes  in  the  Sub-Treasury. 
The  offerings  of  money  were  somewhat  lestricted  on 
the  first  business  day  of  the  year,  but  subsequently 
they  were  quite  liberal,  resulting  in  lower  rates  on 
call  and  also  in  increasing  offerings  of  time  contracts 
and  in  a  better  demand  for  commercial  paper  by 
banks  and  trust  companies. 

Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  at  12  per  cent  and  at 
2  per  cent  during  the  week,  averaging  6  per  cent.  On 
Tuesday  the  range  was  from  12  per  cent  to  3  per  cent, 
with  the  bulk  of  the  business  at  7  per  cent.  On 
Wednesday  loans  were  made  at  7  per  cent  and  at  4 
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per  cent,  with  the  majority  at  6  per  cent.  On  Thurs- 
day the  range  was  from  6  per  cent  to  2  per  cent,  with 
the  bulk  of  the  business  at  5  per  cent.  On  Friday 
loans  were  made  at  6  per  cent  and  at  4^  per  cent,  with 
the  majority  at  5  per  cent.  Banks  and  trust  compa- 
nies quote  5  per  cent  as  the  minimum.  Though  time 
money  is  not  active,  there  are  more  liberal  offerings 
by  the  banks.  A  6-per-cent  rate,  however,  for  all 
periods  on  good  mixed  Stock  Exchange  collateral  is 
maintained.  The  demand  for  such  loans  is  moderate, 
while  there  is  reported  to  be  a  good  inquiry  for  time 
contracts  on  a  lower  grade  of  collateral,  rates  for 
which  are  subject  to  special  agreement.  Banks  and 
trust  companies  are  again  in  the  market  for  commer- 
cial paper  and  considerable  business  has  been  done 
during  the  week.  Though  the  supply  of  first-class 
names  does  not  appear  to  be  liberal  at  the  moment, 
there  are  indications  of  better  offerings  later  in  the 
month.  Rates  remain  unchanged  at  6  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable,  6  per 
cent  for  prime  and  7@8  per  cent  for  good  four  to  six 
months'  single  names. 

Apparently  there  has  been  more  activity  among  the 
opposing  foices  at  the  seat  of  war  in  South  Africa, 
though  without  important  results  on  either  side.  The 
Bank  of  England's  minimum  rate  of  discount  remains 
unchanged  at  6  per  cent.  The  feature  of  the  week 
has  been  a  sharp  fall  in  discounts  at  London,  the 
cable  reporting  sixty  to  ninety  day  bank  bills  4|  per 
cent,  against  6i@6^  December  29  and  6f  December 
28.  The  decline  in  discounts  is  doubtless  largely  due 
to  the  improved  condition  of  the  Bank  of  England  as 
indicated  by  the  weekly  statement.  The  open  market 
rate  at  Paris  is  4^  per  cent,  while  at  Berlin  and 
Erankfoit  it  is  5^  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  gained 
£2,783,609  bullion  during  the  week  and  held  £32,. 
125,976  at  the  cloee  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  to  the  im- 
port of  £2,387,000  (of  which  £1,338,000  was  from 
the  United  States;  £743,000  from  Germany;  £242,000 
bought  in  the  open  market;  £54,000  from  Denmark, 
and  £10,000  from  South  Africa),  to  receipts  of  £417,- 
000  net  from  the  interior  of  Great  Britain,  and  an 
export  of  £20,000  to  Malta. 


The  foreign  exchange  market  has  been  generally 
strong  this  week.  An  influence  has  been  the  fall  in 
discount  rates  at  London,  which  has  directly 
affected  long  sterling,  the  rise  in  which  seems  to 
have  sympathetically  influenced  short  sterling  and 
cable  transfers,  carrying  rates  for  these  drafts  again 
to  points  which  permit  the  export  of  gold  to  London. 
Bankers  report  the  supply  of  bankers'  bills  rather 
meagre,  though  at  the  same  time  the  demand  for  re- 
mittance is  small.  Commercial  drafts  against  cotton 
were  in  good  supply  early  in  the  week,  later  falling 
off,  however,  while  bills  against  grain  were  liberally 
offered.  It  was  reported  on  Tuesday  that  arrange- 
ments had  been  made  in  London  to  ship  $500,000 
gold  to  Buenos  Ayres  from  jSTew  York  on  London 
account,  and  this  report  seemed  to  be  confirmed  by 
the  selling  of  bills  by  the  banking  house,  which,  it 
was  expected,  would  ship  the  gold.  An  export  of 
1150,000  gold  to  London  was  reported  on  Thursday, 
and  $3,750,000  was  withdrawn  yesterday  to  be  shipped 
to  London  by  the  steamer  sailing  to-day  (Saturday), 
$1,000,000   being  by   Lazard   Freres.,  $1,000,000  by 


Heidelbach,  Ickelheimer  &  Co.,  $750,000  by  Gold- 
man, Sachs  &  Co.,  $500,000  by  Baring,  Magoun  & 
Co.  and  $500,000  by  the  Bank  of  America.  With 
these  shipments  added  the  total  since  the  movement 
began  now  reaches  $15,075,000.  Keceipts  of  gold  at 
the  Custom  House  for  the  week  were  $12,638. 

Nominal  rates  for  exchange  were  quite  generally  ad- 
vanced on  and  after  Wednesday,  to  4  83^@4  84  for  sixty 
day  and  to  4  88|  for  sight.  Rates  for  actual  business 
opened  on  Tuesday  at  an  advance  of  half  a  cent  for 
long,  compared  with  those  at  the  close  on  Friday  of  last 
week,  to  4  82i@4  82^,  while  those  for  short  were  un- 
changed at  4  87i@4  87i  and  those  for  cables  were  re- 
duced one-quarter  of  a  cent,  to  4  88^  @4  88f.  The 
tone  was  firm  for  long  and  easy  for  short  and  for 
cables.  On  Wednesday,  while  the  market  had  a  firm 
tone  for  Continental  exchange,  it  was  steady  for  ster- 
ling, though  at  unchanged  rates.  On  Thursday,  how- 
ever, the  market  was  strong  all  around  and  rates  for 
actual  business  in  long  advanced  half  a  cent,  to  4  82|@ 
4  83,  while  those  for  short  and  for  cables  moved  up- 
ward one- quarter  of  a  cent,  to  4  87i@4  87f  for  the 
former  and  to  4  88f @4  89  for  the  latter.  The  market 
was  strong  on  Friday,  with  an  advance  of  half  a  cent 
for  long  and  one- quarter  of  a  cent  for  short.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 


Fri., 
Dee.  29. 

MO] 

Jan 

w..     Tubs., 
] .    Jan.  2. 

Wkd., 
Jan.  3. 

Thuh., 
Jan.  4. 

Fri., 
Jan.  5. 

Brown  Bros {f.^^^^- 

4  83 
4  88« 

83 
88« 

83« 

83« 
88« 

84 

Baring,                 <  60  days. 
Magoun  &  Co..  {Sight.... 

4  82 
4  88« 

82 
88« 

83 
88>i 

83« 
88>6 

84 

mi 

Bank  British        5  60  days. 
No.  America... '  Sight.... 

4  82« 
4  88« 

> 

83 
88^ 

83^ 
88« 

84 
88« 

Banfeof                )  60  days. 
Montreal Sight.... 

4  82 
488 

< 

82 
88 

83 
88« 

83« 

88H 

83« 
88^6 

Canadian  Bank    5  fiO  days, 
of  Commerce. .    Sight.... 

4  82 
4  88 

c 

82 
88 

83 
88« 

83^ 
88« 

83« 
88« 

Heidelbach,  Ick-  5  60  days, 
elheimer  &  Co.    Sight.... 

4  82^ 
4  88 

s 

82« 
88 

83« 
88J< 

83« 

84 

mi 

Lazard  Freres...  ||?,d^'if.«; 

4  82« 
4  88 

88 

83^ 
88« 

8SH 

88« 

84 
88^ 

Merchants'  Bk.    ( 60  days . 
of  Canada J  Sight.... 

4  82 
488« 

:            82 

:        mi 

83% 

88^ 

83)^ 
88« 

83M 

The  market  was  strong  on  Friday,  with  rates  for 
actual  business  4  83i@4  83^  for  long,  4  87|@4  88 
for  short  and  4  88|@4  89  for  cables.  Commercial  on 
banks  4  82f  @4  83  and  documents  for  payment  4  81f 
@4  82f ;  cotton  for  payment  4  81|@4  82;  cotton  for 
acceptance  4  82|@4  83  and  grain  for  payment  4  82^ 
@4  82f.  

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  Ending  January  5,  1900. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by     Shipped  by 
N.  T.  Banks.] N.  Y.  Banks. 


$7,762,000 
1,147,000 


$8,909,000 


$1,969,000 
547,000 


$2,516,000 


Net  Interior 
Movement. 


Gain.  $5,793,000 
Gain.       600,000 


Gain.  $6,393,000 


Result  with  Sub  Treasury  operations  and  gold  imports. 


Week  Ending  January  5, 1900. 

Banks  Interior  movement,  as  above 
8«ib-Treas.  oper.  and  gold  exports. . 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$8,909,000 
13,300,000 

$2,516,000 
16,650,000 

$19,166,000 

$23,209,000 

JVet  Change  in 
Bank  Holdings. 

Gain.  $6,393,000 
Loss.    3,350,000 

Gain.  $3,043,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


Kngland 

France 

Germany 

Russia 

AnBt.-Hung'y 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm.... 

Tot.tbi8  week 
Tot,  prev.  w'k 


January  4,  190O. 


Gold. 


£ 
32,125,976 
74,612,191 
23,130.000 
86,909,000 
39,301,000 
13,600,000 
15,469,000 
3.766,000 
2,886,000 


291,799,167 
289,992.558 


Silver. 


45,882,853 

11,915,000 

5,399,000 

10,608,000 

14,499,000 

1,501,000 

6,986,000 

1.443,000 


97,233,853 
98.510.853 


Total. 


£ 

32,125.976 

120,495,044 

35,045,000 

92,308,000 

49,909,000 

28,099,000 

16,970,000 

9,752,000 

4,329,000 


January  5, 1899. 


Oold. 


£ 
30,340.823 
72,461,595 
25,734,000 
99,143,000 
35,940,000 
11,062,000 
14,926,000 
4,315,000 
3,095,000 


389,033,020297,017,418 
388.503.411'2«5.64g.886 


Silver. 


47,808,916 
13,258,000 
4,050,000 
12,394,000 
7,833,000 
2,342,000 
6.787.000 
1,548,000 


96,018,916 
96.847.718 


Total. 


£ 
30,340,833 

120,268,511 
88,992,000 

103,193,000 
48,334,000 
18,995,000 
17.268,000 
11,102,000 
4,643,000 


393,036,334 
392.490.604 
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RETROSPECT  OF  1899. 
In  taking  a  retrospect  of  1899  it  is  obvious  that  a 
distinction  must  be  made  between  the  financial  mar- 
kets and  trade  or  industrial  affairs.  The  financial 
markets  were  all  more  or  less  disturbed,  particularly 
during  the  last  six  months,  and  conditions  were  such 
that  finally,  in  December,  a  panic  developed  which 
the  timely  and  judicious  intervention  of  our  banks 
and  bankers  prevented  from  spreading  and  causing 
general  ruin.  In  trade  affairs,  on  the  other  hand, 
widening  activity  and  growing  prosperity  were  the 
features.  Hardly  a  cloud  appeared  on  the  horizon 
from  the  beginning  to  the  end  of  year. 

Evidence  of  the  expansion  which  occurred  and  of 
the  prosperity  which  was  enjoyei  is  visible  on  every 
side.  It  is  seen  in  the  large  volume  of  bank  clear- 
ings, the  aggregate  for  the  twelve  months  exceeding 
the  phenomenal  total  of  1898  by  36  per  cent;  in  the 
growth  in  the  traffic  and  revenues  of  our  railroad 
transportation  lines,  with  frequent  reports  of  ''car 
famines";  in  mercantile  failures  the  smallest  for  a  long 
period  of  time;  in  higher  wages  and  rising  prices  in 
all  branches  of  trade  and  lines  of  goods;  in  the  diminu- 
tion or  exhaustion  of  stocks  of  goods,  and  in  number- 
less other  circumstances  and  things.  Not  since  the 
extraordinary  buoyancy  which  developed  in  1879-90, 
after  tht  resumption  of  gold  payments,  was  activity 
so  general  and  so  widespread,  and  of  course  the  vol- 
ume of  trade  was  far  in  excess  of  any  previous  period. 

The  iron  trade  furnishes  perhaps  the  most  striking 
instance   of   this   satisfactory  situation.     Production 
steadily  increased,  while  unsold  stocks  as  steadily  de- 
creased, and  prices  in  many  cases  more  than  doubled. 
On  January  1  1899  pig  iron  production,  according  to 
the  records  kept  by  the  "  Iron  Age,"  was  243,516  tons 
per  week.     The  severe  weather  caused  some  tempor- 
ary reduction   early  in  the  year,  but   thereafter   the 
output  expanded  largely  and  rapidly,  and  on  Decem- 
ber 1  1899  was  reported  at    296,959   tons   per  week. 
This  last  is  at  the  rate  of  15^  million  tons  a  year.    The 
largest  make  of  iron  in  any  previous  calendar  year  prior 
to  1899  was  11,773,934  tons  in  1898.   Nevertheless  Bes- 
semer pig  at   Pittsburg  averaged  $35  00  per  ton  in 
December  1899,  against  only  $10  64  in  December  1898, 
and  steel  billets  at  the  same  point  at  $36  37  per  ton, 
against  $15  90.     In   other  large  industries  the  pace 
was  not  so  fast,  but  there  was  nevertheless  very  de- 
cided  growth  and   expansion.     In  the  cotton  goods 
trade  some  extraneous  measures  were  adopted  to  keep 
control   of  the   market,  but  the   great  improvement 
which  ensued  in  demand  and  in  prices  can  hardly  be 
attributed  to  that  circumstance,  but  must  be  referred 
to   the   general   trade  revival.      The   price   of  print 
cloths  rose  from  2f  cents  per  yard  to   Z\  cents.     The 
operatives  after  gettiug  an   advance   in   wages  of  12-| 
per  cent  in  April,  at  the  end  of  the  year  were  granted 
a  further  addition  of   10  per  cent.     The   woolen  in- 
dustry lagged  behind  in   the   early  months,  but  later 
joined  the  procession. 

The  troubles  in  the  financial  markets  proceeded 
largely  from  this  extraordinarily  favorable  state  of 
trade,  strange  as  the  statement  may  seem.  The  ex- 
treme industrial  activity  engendered  a  feeling  of 
great  confidence,  very  propitious  to  the  creation  and 
multiplication  of  new  industrial  enterprises.  Easy 
money  in  the  early  mouths,  caused  by  a  congestion 
of  currency  at  this  centre,  materially  aided  the  move- 
ment. The  result  was  the  formation  and  flotation 
of  industrial   undertakings   of   enormous   magnitude 


and  in  unparalleled  numbers.  In  every  industry,  in 
every  line  and  branch  of  trade,  great  consolidations 
and  amalgamations  were  planned,  and  in  most  cases 
carried  into  effect.  It  was  the  great  opportunity  of 
the  promoter,  and  he  was  not  slow  to  avail  of  it.  See- 
ing in  any  given  trade  a  large  number  of  separate  bus- 
inesses, or  manufactories,  his  effort  was  to  merge 
them  together  in  one  large  corporation,  ensuring  par- 
tial or  complete  control,  and  giving  at  least  the  ap- 
pearance of  monopoly.  The  existing  concerns  were 
generally  bought  at  extravagant  prices.  The  promo- 
ters had  to  capitalize  the  combinations  on  a  basis 
large  enough  to  cover  these  heavy  outlays,  and  to 
provide  profits  for  themselves  and  for  the  bankers  and 
guaranteeing  syndicates,  with  a  broad  margin  to  per- 
mit the  floating  of  the  new  securities  in  the  market  at 
a  heavy  discount.  It  is  not  strange  under  the  cir- 
cumstances that  a  fear  should  have  grown  up  that 
these  industrial  combinations,  so  suddenly  projected 
into  existence,  might  be  over-capitalized  to  an  extent 
making  their  future,  in  numerous  instances,  very 
problematical,  to  speak  mildly. 

This  incorporation  of  industrial  undertakings  on  an 
enormous  and  unprecedented  scale  was  the  distinctive 
feature  of  the  year,  exceeding  in  prominence,  import- 
ance, influence  and  effects   every  other  event  or  inci- 
dent of  the  twelve  months.     Out  of  it  and  the  coinci- 
dent speculation  on  the  Stock  Exchange  grew  practi- 
cally  all    the  disturbances    to  which    the   financial 
markets  were  subjected  the  last  half  of  the  year.    The 
Chronicle  was  the  first  to  direct  attention  to  the 
proportions  of  the  movement.     In  a  statement  in  our 
issue  of   March  4  we  showed  that   the  industrial  com- 
binations formed  during   the  first  two  months  of  the 
year  represented  a  capitalization  of   over  a  thousand 
million  dollars— $1,106,300,000.   The  movement  really 
had  its  inception  in   the  previous  year,  as  we  pointed 
out  in  our  Eetrospect  of  1898,  but  in  the  whole  of  the 
twelve   months  of   that   year  the  capital   involved   in 
such  combinations  was   only  $916,176,000.     The  pub- 
lication of  our  March  statement  led  to  an  attitude  of 
greater  caution  on  the  part  of  banking  and   financial 
interests,  in  dealing  with  these  properties,  and  this 
attitude  became  still  more  pronounced  when  in  a  later 
compilation  published  in  the  Chronicle  of  July  8  we 
demonstrated  that    the    incorporations    during    the 
whole  of  the  first  half  of  the  year  had  proceeded   at 
about  the  same  rate  as  during  January  and  February, 
the  aggregate  for  the  first  six   months  being   no  less 
than  $3,201,850,000. 

Tne  harm  threatened  and  involved  in  these  exces- 
sive capitalizations  was  of  a  two-fold  nature.  The  most 
obvious  was  that  of  which  the  wild  speculation  on  the 
Stock  Exchange  was  the  palpable  evidence.  There 
was,  however,  a  secondary  aspect  which  cannot  be 
left  out  of  consideration,  though  there  is  no  means  of 
measuring  its  extent  or  its  influence  as  a  factor  in  the 
situation.  We  refer  to  the  fact  that  the  public  ap- 
petite for  the  new  industrial  properties  was  checked 
quite  early,  the  death  of  ex-Gov.  Flower  in  May  hav- 
ing shown  how  vulnerable  these  properties  were,  and 
as  a  consequence  the  promoters  of  many  of  such  un- 
dertakings had  to  hold  on  to  the  new  securities  which 
they  had  created,  waiting  for  an  opportunity  to 
market  them  which  never  came.  Again,  even  where, 
there  were  offerings  for  public  subscription,  not  a 
few  proved  a  failure,  and  the  guaranteeing  syndicates, 
found  themselves  obliged  to  furnish  the  needed  cap- 
ital themselves.     The  matter  of  chief  importance  was] 


ce  wasj 
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not  the  ability  of  the  parties  financiering  such  engage- 
ments to  carry  them,  but  the  fact  that  their  resources 
remained  to  that  extent  tied  up  for  the  time  being. 

Our  financial  markets  were  also  affected  by  the 
political  and  financial  developments  abroad.  These 
were  of  momentous  cor  sequence.  Trade  in  England 
and  on  the  Continent  was  as  active  as  in  the  United 
States.  This  being  so,  the  requirements  for  money  in 
Europe  would  in  acy  event  have  been  urgent  in  the 
autumn,  making  high  interest  rates  inevitable.  Bat 
as  it  happened,  the  Transvaal  war  came  in  as  an  addi 
tional  disturbing  element.  The  relations  between 
Great  Britain  and  the  Boer  Kepublichad  been  strained 
for  many  months  when  in  October  an  outbreak  of  war 
between  the  two  countries  occurred.  This  was  recog- 
nized as  involving  importarit  possibilities  in  the 
European  money  markets.  On  the  one  hand,  so  long 
as  the  war  lasted  an  important  part  of  the  world's  new 
supply  of  gold  would  be  cut  off.  On  the  other  hand 
England's  requirements  for  gold  necessarily  increased 
by  reason  of  the  necessity  of  equipping  and  maintain- 
ing an  army  in  the  campaign  against  the  Boers.  Im- 
mediately before  the  outbreak  of  war,  the  Bank  of 
England  suddenly  raised  its  discount  rate  twice,  first 
from  3^  to  4^  per  cent  and  then  to  5  per  cent.  The 
Bank  of  Germany  advanced  to  6  per  cent.  The  last 
of  the  next  month  the  Bank  of  England  moved  its 
rate  up  to  6  per  cent,  the  highest  figure  touched  since 
the  Baring  panic  of  1890,  and  in  December  the  Bank 
of  GermaDy  put  up  its  rate  to  7  per  cent,  while  the 
Bank  of  France  advanced  to  4^  per  cent.  At  first  it 
was  thought  the  Transvaal  war  would  be  of  short 
duration,  the  view  prevailing  that  the  British  troops 
ivould  quickly  overcome  the  enemy.  But  events 
forced  a  change  of  opinion,  as  the  British  met  with 
a  series  of  reverses.  This  unexpected  result  was  per- 
haps more  of  a  shock  to  the  financial  world  than  the  high 
interest  rates.    Certainly  it  was  deeply  disturbing  here. 

On  our  own  part  we  had  placed  ourselves  in  posi- 
tion where  Great  Britain  could  exercise  unusual  com- 
mand over  our  gold  supplies.  Our  cotton  and  bread- 
stuffs  shipments  fell  off,  yet  aggregate  merchandise 
exports  further  increased.  For  the  eleven  months 
ending  November  30  they  reached  $1,152,190,000, 
and  notwithstanding  a  very  decided  expansion  in  our 
imports  the  balance  in  the  country's  favor  for  these 
eleven  months  amounted  to  the  large  sum  of  $419,- 
789,000.  But  by  our  wild  speculation  on  the  Stock 
Exchange  we  forced  a  return  of  large  amounts  of  our 
European-held  securities.  All  through  the  early 
months  sales  of  gilt-edged  American  securities  for 
foreign  account  were  recorded,  the  inducement 
being  the  high  prices  prevailing  here  for  this  class  of 
investments.  If  to  this  is  added  the  fact  that  the 
United  States  in  May  paid  a  $20,000,000  indemnity 
to  Spain  and  the  further  fact  that  heavy  remittances 
had  to  be  made  to  maintain  our  army  in  the  Philip- 
pines, which  remittances  are  not  incorporated  in  the 
Government  trade  statistics,  it  is  evident  that  the 
course  of  our  foreign  exchange  market,  with  the  out- 
flow of  gold,  is  not  so  much  of  an  enigma  after  all, 
especially  in  view  of  the  high  interest  rates  abroad. 

Below  we  bring  together  some  general  statistics  for 
1899  and  1898,  affording  an  interesting  contrast  be- 
tween the  two  years.  The  data  for  1899  are  neces- 
sarily largely  estimates,  as  the  year  has  only  just 
closed.  The  same  table  is  incorporated  in  our  annual 
"  Financial  Keview,"  and  there  the  1899  figures  will 
appear  in  their  final  corrected  form. 


GENERAL  SUMMARY  FOR  TWO  TEARS. 


1899. 


Coin  and  currency  in  U.  8.  Dec.  31..$ 

Bank  clearings  in  United  States $ 

Business  failures $ 

Sales  at  N.  Y.  Stock  Exchange.shares. 
Grain  and  flour  at  Prod.  Exch'e.bush. 
Imports  ot  merchandise  (11  mo8.)..$ 
Exports  of  merchandise  (11  mo8.)..$ 

Net  imports  of  gold  ;ll  mos.) $ 

Gross  earnings  1 15  roads  (11  mos.)  .$ 

Railroad  constructed miles. 

Wheat  raised bushels. 

Corn  raised bushels. 

Oats  raised bushels. 

Cotton  raised bales. 

Pig  iron  produced,  (tons  of  2,240  lbs.) 
Steel  rails,  Bessemer,  (tons  2,240  lbs.) 
Anthracite  coal. . .  (tons  of  2,240  lbs.) 

Petroleum  (runs)  production bbls. 

Immigration  into  U.  8.  (12  mos.)  No. 
Pub.land  sales  (yr.end'g  June  30)  acres 


2,253.133,438 

93.977,903.186 

90,879,889 

176,421,135 

824,685,480 

732,401,721 

1,152,190,465 

12,192,818 

588,603,315 

4,500 

*o47,000,000 

*2,100,000,000 

^790.000,000 

CO 

*13,500,000 

(?) 

*47,000,000 

M32.30O,OOO 

a311,715 

6,807.351 


1898. 


2,179,049,124 

68,931.197,724 

130.662,899 

112,699,857 

994,247,587 

579,825,309 

1,117,695,872 

134,431,454 

536,564,959" 

3,200 

675.148,705 

1,924,184,660 

730.905,643 

11,235,383 

11,773,934 

1,976,702 

41,899,751 

{31,100,630 

a229,233 

6,839,25^3 


t  These  are  the  old  Pipe  Line  runs ;  the  Buckeye  runs  were  17,300,- 
000  in  1899  and  17.128,897  bbls.  in  1898.  *  Estimated,  a  For  fiscal 
year  ending  June  30. 

JANUARY. — Current  Events.— Business  prosperity  con- 
tinued to  widen  and  a  great  outburst  of  speculation  occvirred. 
On  the  Stock  Exchange  the  dealings  reached  phenomenal 
proportions,  attended  by  a  marked  rise  in  prices,  as  narrated 
below.  Speculation  also  extended  to  some  of  the  commer- 
cial markets.  Cotton,  on  rumors  that  the  crop  had 
been  over-estimated,  received  increased  attention,  and  mid- 
dling uplands  here  closed  at  6  7-16  cents  Jan.  31.  against  5^ 
cents  Jan.  3.  Print  cloths  further  advanced  l-16c.,  to  2  7-16 
cents.  Grain  prices  also  rose  sharply.  From  80J<  cents, 
Jan,  3,  cash  wheat  in  New  York  advanced  to  8b%  cents 
Jan.  37,  with  a  reaction,  however,  on  the  publication  of  the 
Agricultural  Bureau's  final  report  making  the  1898  crop  675 
million  bushels;  the  price  Jan.  31  was  82|g  cents.  In  many 
directions  all  previous  records  were  eclipsed;  bank  clear- 
ings for  the  country  aggregated  8,489  million  dollars,  as 
against  7,357  millions  for  December  (1898),  which  latter  had 
been  the  best  total  for  any  month  of  any  year;  the  increase 
over  January,  1898,  was  41  per  cent,  and  over  January,  1897, 
nearly  90  per  cent.  Outside  the  woolen  goods  trade  every 
industry  seemed  to  reveal  indications  of  improvement  and 
new  growth.  A  feature  of  the  month  was  the  organization 
of  industrial  corporations  of  enormous  capital  in  all  lines  of 
trade.  Towards  the  close  the  announcement  that  the  U.  S. 
Senate  would  vote  on  the  Peace  Treaty  Feb.  6,  and  that  it 
was  likely  the  Treaty  would  be  ratified,  tended  further  to 
promote  the  upward  course  of  trade.  The  United  States 
paid  off  the  remainder  of  the  currency  6s  issued  in  aid  of 
the  Pacific  railroads,  amounting  Jan.  1  to  $12,664,000,  and 
the  Government's  money  holdings  in  Sub-Treasuries  were 
reduced  from  $281,747,713  to  $269,449,522.  The  McCleary 
Currency  bill  was  recalled  from  the  House  of  Repre- 
sentatives on  motion  of  Mr.  McCleary  [who  stated 
that  the  vote  on  it  in  the  Banking  and  Currency 
Committee  when  it  was  reported  at  the  previous 
session  had  been  irregular];  a  motion  in  committee, 
subsecjuently,  to  report  the  bill  was  tabled.  The  Committee 
on  Coinage,  Weights  and  Measures,  however,  later  voted  to 
report  what  was  generally  known  as  the  Hill  bill.  See 
Cheonicle  of  Jan.  28,  page  154.  In  France  the  Dreyfus 
matter  went  through  further  exciting  stages  in  connection 
with  the  charges  made  against  the  Court  of  Cassation  by 
M.  Quesnay  de  Beaurepaire,  the  former  President  of  the 
Civil  Section  of  that  Court.  The  French  Government 
finally  decided  to  submit  a  bill  providing  that  cases  of  trial 
revision  should  be  brought  before  the  united  sections  of  the 
Court  of  Cassation  instead  of  the  criminal  branch  alone. 
News  came  of  an  outbreak  in  Samoa  between  the  adherents 
of  Malietoa  Tanus  and  Chief  Mataafa,  but  fortunately 
fears  of  a  rupture  in  our  relations  with  Germany  on  that 
account  were  not  realized. 

Railroad  Events  and  Stock  Exchange  Matters.— TJnpared- 
leled  activity  and  buoyancy  prevailed  on  the  Stock  Ex- 
change. Not  since  the  memorable  period  of  1879-80,  nearly 
two  decades  before,  was  outside  buying  so  general,  so  wide- 
spread, and  so  pronounced,  and  conducted  with  so  much 
fervor  and  confidence  ;  indeed  the  record  of  this  earlier 
period  was  finally  far  surpassed.  Sales  of  a  million  shares  a 
day  became  a  common  occurrence,  that  total  being  ex- 
ceeded on  thirteen  of  the  twenty-one  full  business  days 
which  the  month  contained,  and  on  two  of  these  the  re- 
ported sales  ran  above  1  ^  million  shares,  besides  which  it 
was  claimed  that  many  sales  were  not  recorded,  the  ticker 
frequently  being  unable  to  keep  up  with  the  dealings.  For 
the  whole  month  the  registered  transactions  reached  24,- 
251,983  shares,  against  15,283,759  shares  in  December  1898, 
13,142,159  shares  in  September  1897  and  13,271,634  shares  in 
November  1895,  which  were  the  previous  high  points.  The 
bond  sales  were  also  far  in  excess  of  any  previous  monthly 
record,  footing  up  $144,579,340.  The  speculation  ran  very 
largely  to  the  high-priced  railroad  shares.  The  Vanderbilt 
shares  were  especially  prominent  on  stories  (officially  de- 
nied but  nevertheless  repeated  with  great  persistency)  that 
the  New  York  Central,  the  Chicago  &  North  Western  and 
the  Union  Pacific  were  to  be  united  into  one  system. 
Atchison  preferred  rose  from  505^  to  65i^,  New  York  Cen- 
tral from  1213^  to  141,  Pennsylvania  from  1221^  to  142, 
Canada  Southern  from  54  to  70,  Union  Pacific  preferred 
from  72;;^  to  84i^,  Cleveland  Cincinnati  Chicago  &  St.  Louis 
from  42i|  to  61^^,  Burlington  &  Quincy  from  124i^  to  1413^. 
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Among  the  specialties,  Metropolitan  Street  Railway  ad- 
ranced  from  1873^  to  220i^,  Manhattan  Elevated  from  97  to 
1183^,  Brooklyn  Rapid  Transit  from  77%  to  961^  and  Twin 
City  Rapid  Transit  from  38  to  653^.  A  substantial  reaction 
from  these  high  prices  occurred  in  most  instances  before  the 
close  of  the  month.  The  Stock  Exchange  bought  additional 
land.  The  railroad  rate  situation  improved  all  over  the 
country,  and  tariff  schedules  were  reported  better  main- 
tained than  for  years.  The  trunk  lines  announced  a  re- 
duction of  one-half,  beginning  Feb.  1,  in  the  differential 
rates  on  export  grain,  making  the  rate  to  Philadelphia  only 
1  cent  lower  per  hundred  pounds  and  to  Newport  News  and 
Baltimore  13^  cents  lower  than  to  New  York.  The  Burling- 
ton Cedar  Rapids  &  Northern  and  the  St  Paul  &  Omaha 
declared  increased  dividends ;  the  Louisville  &  Nashville 
and  the  Flint  &  Pere  Marquette  (preferred)  bcth  resumed 
after  suspension  since  1893.  Parties  interested  in  the  New 
York  Ontario  &  Western  acquired  the  coal  properties 
of  the  Lackawanna  Iron  &  Steel  Company  in  and  about 
Scranton  estimated  to  contain  25,000,000  to  30,000,000 
tons  anthracite  coal.  The  Rutland  arranged  to  take  over 
the  Ogdensburg  &  Lake  Champlain.  The  Lake  Erie  & 
Western  passed  the  dividend  on  its  preferred  shares.  The 
Seaboard  Air  Line  was  acquired  by  a  syndicate  headed  by 
John  Skelton  Williams.  The  American  Steel  &  Wire  Com- 
pany of  New  Jersey,  with  authorized  capital  of  $90,000,000, 
was  formed,  this  being  only  one  of  a  large  number  of  similar 
industrial  companies 

The  Money  Market.— Great  ease  again  developed  in  the 
money  market,  and  notwithstanding  the  activity  of  Stock 
Exchange  speculation  rates  declined.  Call  loans  on  the 
Stock  Exchange  temporarily  touched  6  per  cent  on  two  oc- 
casions, but  the  rest  of  the  month  they  did  not  get  above  3  per 
cent.  At  banks  and  trust  companies  call  loans  closed  at  23^^ 
as  the  minimum,  while  time  contracts  were  freely  offei'ed  at 
23^  for  thirty  to  ninety  days  and  3  for  four  to  six  months 
Commercial  paper  was  in  active  demand  not  only  from  the 
city  but  from  Eastern,  Western  and  Southern  buyers.  Sales 
of  strictly  first-class  four  months'  single-name  paper  were 
reported  the  last  week  at  2}^  per  cent.  Regular  quotations 
at  the  close  were  2%@3  for  sixty  to  ninety-day  double  names 
and  S(ad%  for  prime  and  4(a:5  for  good  four  to  six  months' 
single  names.  The  money  holdings  of  the  New  York  Clearing 
House  banks  were  reported  at  $254,641,400  Jan.  28th.  against 
$224,940,400  Dec.  31  (1898),  and  the  surplus  reserve  $39,232,- 
025  against  $19,180,975.  The  banks  gained  on  the  interior 
movement,  also  on  the  Treasury  operations,  besides  receiv- 
ing some  gold  from  Europe  and  likewise  considerable 
amounts  by  mail  from  San  Francisco.  The  total  of  the  loans 
was  $726,372,200  Jan.  28  against  $718,308,700  Dec.  31  (1898). 
Deposits  rose  from  $823,037,700  to  $861,637,500. 

Foreign  Exchange,  Siloer,  &o. — Though  there  was~a  sharp 
decline  in  the  money  rates  at  the  leading  European  centres, 
our  foreign  exchange  market  showed  an  advancing  ten- 
dency. There  was  a  demand  to  remit  for  securities  sold 
here  for  European  account,  or  rather  for  extensive  purchases 
by  New  York  of  American  stocks  and  bonds  in  the  European 
markets.  Easier  money  iu  Europe  checked  further  invest- 
ment buying  of  sterling.  The  Imperial  Bank  of  Germany 
on  the  17th  I'educed  its  discount  rate  from  6  to  5  per  cent 
and  the  Bank  of  England  on  the  19th  from  4  to  33>^.  In  the 
open  market  at  London  there  was  a  decline  in  discounts  for 
sixty  to  ninety-day  bank  bills  from  B%  to  2  per  cent ;  at 
Pans  from  3  to  2^f«2%  and  at  Berlin  and  Frankfort  from 
5%  to  4  per  cent.  The  Bank  of  England  gained  about  33>^ 
million  pounds  in  gold  bullion,  chiefly  from  the  interior  of 
Great  Britain.  These  declines  in  the  money  rates  abroad 
narrowed  the  difference  between  long  bills  and  short  and 
cables.  At  the  same  time  the  offering  of  running  off  in- 
vestment bills  made  short  sterlirg  relatively  weaker  than 
long.  On  actual  business  rates  at  the  beginning  of  the 
month  were  4  81^(34  82  for  sixty-day  bankers'  sterling, 
4  843^@4  843^  for  sight  bills  and  4  85@4  85}i  for  cable  trans- 
fers. From  this  there  was  an  advance,  until  at  the  close 
the  rates  were  respectively  4  83@4  833^,  4  85@4  853^  and 
4  855^@4  86.  The  higher  prices  checked  further  takings  of 
gold  abroad  for  New  York,  but  there  were  some  moderate 
engagements  the  early  part  of  the  month,  and  gold  contin- 
ued to  arrive  at  San  Francisco  from  Australia.  Silver  ruled 
firm,  and  the  price  in  London  closed  at  27  7-16d.  per  oz. 
against  27}4d,  at  the  beginning. 

FEBRUARY.— Cur-rmi  Events.— There  was  a  subsidence 
of  the  great  speculative  activity  which  had  prevailed  in 
January.  A  reaction  was  inevitable  after  such  an  extreme 
movement;  two  circumstances  also  contributed  materi- 
ally to  bring  about  a  quieter  state  of  things.  These  were 
the  unfavorable  developments  in  the  Philippines  and  the 
occurrence  of  very  bad  weather.  The  Peace  Treaty  with 
Spain  was  ratified  by  the  United  States  Senate  on  Monday 
the  fith,  by  a  vote  of  57  to  27,  but  before  the  vote  was  taken 
the  cable  had  brought  the  news  of  a  great  battle  at  Manila  the 
day  before  with  tlie  Philippine  insurgents.  In  this  battle 
both  the  army  under  Gen.  Otis  and  some  of  the  vessels 
in  Rear-Admiral  Dewey's  squadron  were  engaged.  The 
American  forces  were  victorious  all  along  the  line,  but  the 
attitude  of  the  insurgents  was  taken  as  reflecting  a  serious 
situation,  and  later  developments  were  all  more  or  less  dis- 
quieting. On  the  22d  a  general  attempt  at  incendiarism 
was  made  at  Manila,  and  much  property  was  destroyed. 
On  the  24th  considerable  anxiety  was  occasioned  by  a  cable 


message  from  Dewey  saying  that  for   "political  reasons" 
the  battleship  Oregon  should  be  sent  to  Manila  at  once.    On 
the  28th  Stock  Exchange  values  were  depressed  by  an  un- 
founded rumour  that  our  fleet  had  sunk  a  German  war 
vessel ;  as  it  happened  advices  came  the  same  day  that 
German  interests  were  to  be  entrusted  to  our  care  and 
the  German  fleet  be  withdrawn  from  the  Philippines.     The 
U.  S.  Senate  on  the  14th  passed  a  resolution  by  a  vote  of  26 
to  22  declaring  it  was  not  the  policy  of  the  United  States  to 
permanently  annex  the  Philippines,  but  this  was  reported  to 
have  been  merely  part  of  a  bargain  by  which  one  or  two 
Senators  voted  in  the  affirmative  on  the  Peace  Treaty.    The 
weather  here  was  extraordinarily  severe.     The  cold  was  in- 
tense the  early  part  of  the  month,  the  mercury  in  this  city 
falling  below  zero  on  several  successive  davs.     On  the  12th 
and  13th  a  series  of  snowstorms  of  extraordinary  energy 
passed    over    practically    the    whole    Eastern    half  of   the 
country  from  Texas  to  the  Canadian  border,  producing  a 
blizzard  which  was  comparable  only  to  the  memorable  one 
experienced  on  March  12  1888,     In  the  South  uaheard  of 
low  temperatures  were    reported  — see  Chronicle  Feb.  18, 
page   339.     Traffic  oa  all  leading  steam  roads  to  the  sea- 
board was  interrupted,  and  the  surface  lines  in  the  principal 
Atlantic  cities  were  tied  up.     The  effect  was  shown  in  the 
generally  unfavorable  returns  of  railroad  gross  earnings 
received   for  the  second  and  third  weeks  of  the  month. 
Business  prosperity  continued  uninterrupted.     A  statement 
in  the  Chronicle  of  March  4  showed  the  authorized  capital 
of  the  industrial  corporations  announced  in   January  and 
February  to  be  over  one  thousand  million  dollars.     In  the 
iron    and    steel    trades  further  sharp  advances    in  prices 
occurred.     In  the  dry  goods  trade  stocks  of  cotton  goods 
were  reported  absolutely  "cleaned  up"  in  some  quarters, 
with  production  sold  ahead  for  a  long  time  to  come  ;  print 
cloths  rose  still  further  to  2%  cents.     Railroad  rates  were 
well  maintained,  conferences  between  the  Inter-State  Com- 
merce Commission  and  the  Trunk  Line  managers  aiding  to 
that  end.     In  Texas  a  settlement  was  reached  between  the 
railroads    and    the    State    Railroad    Commission  on    the 
questions  arising  out  of  the  injunction  suits,  under  which 
the  Commission   had   been  restrained  from  enforcing  its 
rate  orders.     A   distinctive  feature  of  the  month  was  the 
announcements  of  contemplated  advances  in  wages  all  over 
the  country.     The  Fall  River  Cotton  Manufacturers"  Associ- 
ation agreed  to  an  advance  of  123^  per  cent  on  April  3,  thus 
restoring  the  scale  in  force  prior  to  the  cut-down  of  11  1-9 
per  cent  made  Jan.  3,  1898.     A.t  a  Republican  caucus  of  the 
House  of  Representatives  on  the  2d,  it   was  decided  to  form 
a  committee  of  eleven  to  consider  the  question  of  currency 
reform,  and  in  connection   with  a  committee    from    the 
Senate  to  mature  plans  for  legislation  in  the  next  Congress. 
The  committee  was  announced  on  the  14th.     A  bill  intro- 
duced in  the  New^  York  Legislature  for  reducing  the  legal 
rate  of  interest  in  this  State  from  6  per  cent  to  5  per  cent 
met  with  considerable  opposition  on  the  part  of  merchants 
and  others.     The   bill  was  defeated  in  the  Assembly  the 
following  April.     President  Felix  Faure  of  the  French  Re- 
public died  suddenly  on  the  16th.     The  French  National 
Assembly,  at  Versailles  on  the  18th,  in  an  orderly  manner, 
elected  Emile  Loubet  as  his  successor,  though  there  were 
subsequently  some   demonstrations  against   M.  I^oubet  in 
the  streets  of  Paris,  and  a  plot  to  overthrow  the  Republic 
was  discovered.     The  bill  for  transferring  the  Dreyfus  re- 
vision case  from  the  criminal  division  of  the  Court  of  Cassa 
tion  to  the  full  court  passed  both  houses. 

Railroad  Kvents  and  Stock  Eacharige  Matters. — Stock  Ex- 
change speculation  was  on  a  greatly  diminished  scale, 
though  still  large.  On  only  one  day  did  the  share  transac- 
tions reach  a  million  shares.  The  month's  sales  were  16,- 
106.235  shares.  There  were  some  sharp  reactions  from  the 
high  prices  touched  in  January,  but  also  some  further  ad- 
vances. Burlington  &  Quincy,  on  reports  of  a  general 
refunding  of  the  company's  debt,  advanced  from  131^8  on 
the  8th  to  1493^  on  the  18th;  the  action  finally  taken  regard- 
ing I'efunding  did  not  fulfill  expectations,  and  the  close  Feb. 
28  was  at  141^.  American  Tobacco  common,  under  manipu- 
lation and  the  absorption  of  a  rival  concern,  rose  from  1323^ 
to  1913^.  Other  exceptional  advances  were  Consolidated  Gas 
from  19634'  to  222,  Third  Avenue  Railroad  from  1693^  to  242, 
and  Metropolitan  Street  Railway  from  215%  to  249%.  Man- 
hattan Elevated  stockholders  authorized  $18,000,000  addi- 
tional stock  for  equipping  the  road  with  electricity.  Certain 
minority  'stockholders  of  the  Pittsburg  Cincinnati  Chicago 
&  St.  Louis  brought  suit  iu  the  U.  S.  Circuit  Court  asking 
for  the  appointment  of  a  receiver  for  the  surplus  fund  of 
that  company  with  the  view  to  distributing  it  among  the 
shareholders;  the  managers  declared  13^  per  cent  on  the 
preferred  stock,  the  first  dividend  in  two  years.  The  Cen- 
tral Pacific  Readjustment  Scheme,  prepared  by  Speyer  & 
Co.,  was  promulgated  and  proved  a  great  success;  it  pro- 
vided for  the  pajmient  in  full  of  the  claims  of  the  United 
States  for  $58,812,715.  The  Iowa  Central  declared  a  dividend 
on  its  preferred  stock,  the  only  previous  dividend  having 
been  in  1892.  The  New  York  Central  arranged  to  take  a 
long  lease  of  the  Fall  Brook  Railway.  The  syndicate  con- 
trolling the  Seaboard  Air  Line  acquired  the  Florida  Central 
&  Peninsular.  The  Southern  Railway  leased  the  Mobile  & 
Birmingham.  The  Cleveland  Canton  &  Southern  was  sold 
at  foreclosure;  also  the  Columbus  Hocking  Valley  &  Toledo. 
The  Mon'-.y  Market. — The  money  market  developed  a  slight 
hardening  tendency.    There  were  considerable  arrivals  of 
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gold  from  San  Francisco  by  mail,  and  also  some  arrivals 
(on  previous  engagements)  from  Europe  and  the  money 
holdings  of  the  Clearing-House  banks  further  increased, 
and  were  reported  $257,978,300  Feb.  25,  against  $254,641,400 
Jan.  28.  Owing,  however,  to  the  great  expansion  in  depos- 
its, the  surplus  reserve  declined  from  $39,232,025  to  $30,331,- 
900.  The  deposits  for  the  first  time  touched  000  million 
dollars,  and  stood  at  $910,573.6' 0  Feb.  25,  against  $861 ,637,- 
500  Jan.  28.  Loans  showed  a  very  decided  growth,  being 
|771,574.9u0  Feb.  25,  against  $726,372,'J00  Jan.  2S.  Call  loans 
at  the  Stock  Exchange  were  2(g3  per  c  nt  most  of  the 
month,  while  the  minimum  at  banks  and  trust  companies 
was  2J^@3.  On  time  the  rate  at  the  close  was  3  for  sixty  to 
ninety  days,  and  SJ^  for  four  to  six  months.  AVhere  there 
was  an  admixture  of  industrial  stocks,  the  rates  were  1  to 
1)^  higher.  Some  lenders  absolutely  refused  to  loan  upon 
such  of  the  industrial  shares  as  had  been  sharply  advanced 
through  manipulation.  Commercial  paper  the  last  week 
was  3  per  cent  for  sixty  to  ninety  day  double  names,  and 
3^@4  for  prime  four  to  :^ix  months  single  names  and  4^5 
for  good  single  names.  There  was  a  scarcity  of  currency 
both  in  the  banks  and  in  the  Treasury,  and  the  demand 
from  the  interior  had  to  be  met  in  part  by  shipments  of  gold. 
Foreipn  Exchange,  Silver,  Etc.— V^ith.  the  exception  of  a 
temporary  downward  reaction  on  the  3d,  foreign  exchange 
steadily  advanced.  The  bad  weather  interfered  with  the 
export  movement  and  commercial  bills  were  not  abundant, 
while  there  was  a  good  demand  to  remit  for  securities 
bought  in  London  on  New  York  account.  The  Bank  of 
England  reduced  its  discount  rate  from  ^%  to  3  on  the  2d 
and  the  Bank  of  Germany  moved  down  on  the  21st  from  5 
to  41^.  In  the  open  market,  London,  discounts  advanced 
to  2%  per  cent  The  Bank  of  England  kept  steadily  adding 
to  its  bullion  holdings,  which  stood  at  £34,0  2,85 1  Feb.  23, 
against  only  £29.337,841  at  the  beginning  of  the  year.  On 
the  Continent  of  Europe  the  open  market  rates  at  the  close 
were  2%  per  cent  at  Paris  and  ^%  per  cent  at  Berlin  and 
Frankfort.  On  actual  business  in  sterling  exchange  there 
was  an  advance  on  the  1st  of  one-quarter  of  a  cent  in  both 
long  and  short  bills,  to  4  83i^@4  83i^  and  4  651^  £6  4  853^, 
while  cable  transfers  opened  unchanged  at  4  %h%o  4  86.  On 
the  28th  the  rates  were  respectively  4  84^^(34  M%,  4  86i^@ 
4  8634  and  4  87@4  %!%  for  cables.  The  silver  market  held 
steadv,  the  price  in  London  being  27%d.  per  ounce  Feb. 
28,  against  27  7-1 6d.  Jan.  81. 

MARCH. — Current  Eve  U. — Trade  activity  continued, 
and  further  advances  in  wages  were  announced.  In  the 
iron  and  steel  industry  a  scare  developed  among  consumers, 
leadmg  to  a  sensational  rise  in  jmces.  The  bad  weather  in 
February  had  caused  a  decrease  in  iron  production  at  a  time 
when  the  demand  was  very  urgent.  Aggregate  bank 
clearings  for  the  United  States  reached  8,726  million  dol- 
lars, as  against  8,492  million  dollars  in  January  1899,  the 
previous  highest  total.  Mercantile  failures  ior  the  quarter 
ending  March  31  were  the  smallest  in  number  and  amount 
of  anv  March  quarter  since  1882.  Importations  of  merchan- 
dise increased  heavily,  and  customs  receipts  were  so  aug- 
mented that  for  the  first  time  in  many  months  Government 
revenues  exceeded  Government  expenditures.  The  Govern- 
ment also  received  $11,798,314  in  payment  of  part  of  the 
notfs  taken  by  it  in  the  Central  Pacific  settlement.  As  a 
consequence,  the  cash  in  the  Treasury  was  increased  83^ 
million  d'^llars,  besides  which  the  holdings  in  the  depositary 
banks  rose  from  $85,144,619  to  $88,540,739.  The  formation 
of  industrial  comhin*itions  continued  on  an  extensive  scale. 
With  the  return  of  better  weather,  railroad  earnings  again 
improved.  Under  an  increased  movement  of  the  crop  the 
price  of  middling  upland  cotton  declined  from  6  9-19  cents 
to  6  5-16  cents.  As  noted  below,  the  Clearing  House  banks 
completed  arrangements  for  charging  depositors  for  the  col- 
lection of  country  checks  from  and  after  April  3  Con- 
gress adjourned  March  4  after  having  passed  the  Ap- 
propriation bills  and  also  the  Army  Bill,  which  the 
President  considered  so  essential  The  Sagasta  Ministry  in 
Spain  resigned  on  March  1  on  account  of  the  small  majority 
given  the  day  before  by  the  Spanish  Senate  on  the  measure 
providing  for  the  cession  of  the  Philippines  to  the  United 
States.  The  Queen  Regent  later  in  the  month  took  upon  her- 
self the  responsibility  of  signing  the  Peace  Treaty.  Fur- 
ther disquieting  news  was  received  from  Samoa,  the  Amer- 
ican and  British  warships  having  joined  in  a  bombardment 
of  the  native  villages  under  control  of  the  Mataafa  rebels; 
Herr  Rose,  the  German  Consul  at  Apia,  was  reported  to  have 
issued  another  proclamation  upholding  the  Mataafa  Gov- 
ernment A  treaty  was  concluded  betw^een  England  and 
France  for  delimiting  the  respective  spheres  of  influence  of 
the  two  countries  in  Africa. 

Railroad  Events  and  Stock  Exchange  Matters. — Speculation 
again  became  active,  but  dealings  were  largely  confined  to 
the  industrial  shares  and  to  specialties.  Dearer  money  acted 
as  somewhat  of  a  drawback  until  the  bank  statement  ap- 
peared on  the  25th  of  the  month  and  showed  only  a  small 
further  loss  in  reserve.  Aggregate  sales  were  17,742,390 
shares  and  the  bond  sales  reached  $89,268,800.  In  American 
Sugar  Refining  common  the  dealings  w^ere  1,459,511  shares  ; 
the  stock  was  rushed  up  from  13658  to  182.  but  fell  back  to 
168.  In  Brooklyn  Rapid  Transit  the  sales  were  1.779,869 
shares  and  the  stock  advanced  from  89^^  to  13?\^^.  Federal 
Steel  common  sold  up  from  49%  to  67i^  on  sales  of  894,498 
shares.     The   fluctuations  were    not    always    upward    and 


American  Steel  &  Wire  common  ranged  between  59  and 
663^,  with  sales  of  699,458  shares,  while  Continental 
Tobacco  comrnon,  which  did  not  appear  on  the  list 
until  the  15th,  ranged  between  43  and  Qi\^ ;  American 
Tobacco  common  advanced  further  from  1853^^  to  227^^  ; 
New  York  Central,  after  selling  at  131  fgf  rose  to  144^^ 
again;  North  Western  common  rose  from  146)4  to 
166  and  Burlington  &  Quincy  from  1373^  to  145%.  New 
York  Air  Brake  made  another  sensational  jump  from  150  to 
200.  Bay  State  Gas  stock  was  denied  further  trading  on  the 
Stock  Exchanges  in  New  York  and  Boston.  Mr.  W.  H. 
Truesdale  was  made  President  of  the  Delaware  Lackawanna 
&  Western,  Mr.  Samuel  Sloan  becoming  Chairman  of  the 
Board.  The  syndicate  plan  for  the  purchase  of  Chicago  & 
Alton  was  declared  effective.  The  Chicago  Indianapolis 
&  Louisville  declared  its  first  dividend  on  its  preferred 
stock.  The  Missouri  Pacific  announced  a  proposition  to 
exchange  its  bonds  for  Texas  &  Pacific  seconds  at  the  rate 
of  $650  for  $1,00  .  A  proposal  was  made  in  the  interest  of 
the  Metropolitan  Street  Railway  to  build  the  Rapid  Transit 
underground  railroad  in  New  York  City  ;  the  next  month 
the  offer  was  withdrawn  on  account  of  adverse  criticism. 

The  Money  Market. — The  money  market  developed  great 
firmness,  and  rates  on  call  sharply  advanced.  Trade  remained 
active  and  in  addition  there  were  heavy  special  calls  for 
money.  Thus  about  $24,000,000  was  accumulated  by  one  of 
the  trust  companies  to  provide  for  the  payments  required  in 
the  purchase  of  the  stock  of  the  Chicago  &  Alton  ;  a  debit 
balance  of  $17,413,862  at  the  Clearing-House  on  the  16th  was 
due  to  that  operation.  Several  millions  more  on  the  same 
account  were  called  for  later  in  the  month.  Then  the 
Speyer  syndicate  paid  $11,798,314  to  the  Government  in  con- 
nection with  the  settlement  of  the  Central  Pacific  indebted- 
ness to  the  United  States ;  the  Government  left  half  the 
amount  on  deposit  with  the  depository  banks,  but  the  other 
half  went  into  the  Treasury.  The  Amercan  Car  &  Foundry 
Co.  paid  out  some  $17,0'  0,000  for  the  properties  of  the  constit- 
uent companies,  and  the  calling  of  loans  preparatory  to  this 
payment  was  the  cause  of  the  spurt  in  the  call  loan  rate  on 
the  20th  to  9  per  cent.  On  call  at  the  Stock  Exchange  the 
rate  after  the  15th  frequently  ruled  at  6  per  cent  and  above; 
besides  the  spurt  to  9  per  cent  on  the  20th  some  loans  were 
made  on  the  29th  at  8  per  cent,  while  on  the  30tb  the  rate 
got  as  high  as  12  per  cent.  Even  at  banks  and  trust  com- 
panies the  rate  at  the  close  was  6  to  8  per  cent.  Time  loans 
on  good  mixed  Stock  Exchange  collateral  were  then  quoted 
at  4  for  sixty  to  ninety  days  and  at  4@43^  for  four  to  six 
months.  Borrowers  on  industrial  collateral  had  consider- 
able difficulty  in  obtaining  loans  and  rates  were  \'<r\%  V^^ 
cent  higher  than  those  exacted  on  ordinary  Stock  Exchange 
collateral.  Commercial  p  ip  er  at  the  close  was  3%@4  for  sixl  y 
to  ninety  day  double  names,  4@5  for  prime  single  names 
and  5@6  for  good  single  names.  The  money  holdings  of  the 
Clearing-House  banks  declined  between  February  25  and 
March  25  from  $257,978,300  to  $244,120,100,  the  surplus  re- 
serve from  $30,334,900  to  $18,557,425,  and  the  deposits  from 
$910,573,600  to  $902,250,700,  but  the  loans  increased  from 
$771,574,900  to  $779, 481,800.  The  Clearing  House  Association 
decided  upon  a  plan  for  reimbursing  the  banks  for  the  cost 
of  collecting  country  checks,  the  rule  going  into  effect 
April  3.- See  Chronicle  March  11,  1899,  page  455;  Marchl8, 
page  502;  March  25,  page  55( ,  and  April  1 ,  pag^  599. 

Foreign  Exchange,  Silver,  Etc.— The  foreign  exchange 
market  had  two  distinct  movements  during  March  Up  to 
the  24th  it  was  weak  and  decidedly  lower,  the  principal  in- 
fluence in  the  dowmward  movement  being  the  higher  inter- 
est rate  ruling  here.  On  the  24th  a  rise  began  which  the  next 
week  made  rapid  headway  notwithstanding  that  money  be- 
came still  dearer.  One  reason  assigned  for  this  sudden  rise 
was  that  it  must  indicate  preparations  for  the  remittance  of 
the  $20,000,000  to  be  paid  to  Spain,  though  the  formal  ex- 
change of  the  ratifications  of  the  Peace  Treaty  with  that 
country  had  not  yet  taken  place.  At  this  time,  too,  Euro- 
pean selling  of  American  securities  was  understood  to  be  on 
a  large  scale.  On  the  first  there  was  a  decline  of  one- 
quarter  cent  in  both  short  sterling  and  cable  transfers  (long 
remaining  unchanged),  making  the  quotations  4  84i4'@ 
4  843^  for  long,.  4  86i^(a4  863^  for  short  and  4  86%@4  87  for 
cable  transfers  By  the  15th  there  was  a  drop  to  4  83@4  8334» 
4  853^@4  853^  and  4  85%@4  86.  These  rates  prevailed  up  to 
and  including  the  23d.  On  the  24th  there  was  an  advance 
of  one-quarter  of  a  cent  all  around,  and  by  the  29th  quota- 
tions were  4  84>^@4  843^,  4  863^@4  87  and  4  873^@4  8734,  re- 
spectively. On  the  30th,  under  the  advance  in  money, 
there  was  a  downward  reaction  of  one-quarter  of  a 
cent.  Discounts  abroad  at  the  close  were  2,%®^%  per  cent 
for  sixty  to  ninety-day  bank  bills  in  London,  2%  per  cent  in 
Paris  and  4ig@43^  per  cent  at  Berlin  and  Frankfort.  The 
Bank  of  .England  in  the  five  weeks  ending  March  30  lost 
over  33:^  million  pounds  sterling  in  gold  bullion,  partly  on 
an  export  demand,  but  mainly  on  shipments  to  the  inter- 
ior of  Great  Britain.  The  price  of  silver  was  27  7-16d. 
March  31,  against  273^d.  March  1. 

XP^IL.— Current  ^ven^s.— Liquidation  in  the  industrial 
shares  was  the  feature  of  the  month.  These  shares  had 
been  very  rapidly  marked  up,  and  as  nothing  was  known  as 
to  the  intrinsic  merit  of  most  of  them  a  feeling  of  distrust 
grew  up  with  regard  to  them.  It  only  needed  higher 
and  discriminating  money  rates  to  disclose  their  weakness. 
Speeches  by  Secretary  Gage  and  Chauncey  M.  Depew,  at 
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the  Manhattan  Bank  dinner  in  the  first  week  of  the  month, 
served  to  direct  attention  to  the  threatening  character  of 
the  evil,  though  these  speeches  were  by  no  noeans  respon- 
sible for  the  break  which  at  the  time    was  already  under 
way.    When  the  crisis  was  at  its  height  those  who  had  been 
prominent  in  promoting  these  undertakings  came  to  the 
rescue,  and  this,  together  with  easier  money  anrJ  continued 
trade  prosperity,  brought  a  quick  rebound.     New  savings 
bank  laws,  greatly  extending  the  list  of  railroad  securities 
permissible    as    investments    for    such    institutions,    were 
passed  in  New  York  and    Massachusetts,  and    a    similar 
measure  was  under  consideration  in  Connecticut,  becoming 
a  law  the  following  June.    See  Chronicle  April  29,  page 
803;   also    issue     of     June    10,     page    1111.      On  April   11 
the  formal  exchange  of  the  ratifications  of  the  treaty  of 
peace  between  the  United  States  and  Spain  took  place,  and 
President  McKinley  issued  his  proclamation  declaring  the 
war    at  an  end.     An  untoward    incident  developed    in  a 
epeech  at  the  Union    League    Club    Dinner,   by    Captain 
Joseph  B.  Coghlan,  of  the  cruiser  Raleigh,  just  returned 
from  Manila,  in  which  he  made  uncomplimentary  allusions 
to  Germany.    The  remarks  elicited  a  formal  protest  from 
the  German  Government,  but  the  incident  was  smoothed 
over  by  the  Department  of  State.     Some  more  disqieting 
mews  came  from  Samoa;  a  tripartite  commission,  however, 
joined  in  by  the  United  States,  Great  Britain  and  Germany, 
was  finally  sent  out  to  settle  the  difficulty,  and  after  its 
arrival  succeeded  in  the  task.    The  Army  Court  of  Inquiry 
appointed  by   the  President  adjourned  sine  die   April  29 
after  drawing  up  a  report  finding  the   charges  that  "'em- 
balmed" beef  had  been  issued  to  the  United  States  troops  in 
the  war  with  Spain  unsubstantiated.    The  winter- wheat  out- 
look proved  unfavorable,  the  general  average  for  the  whole 
country  being  reported  for  April  1  as  77-9.     The  Assembly 
of  the  New  York  Legislature  on  April  28,  just  before  final 
adjournment,  at  the  urgent  solicitation  of  Gov.  Roosevelt, 
passed  the  Ford  Franchise  Tax  bill,  received  from  the  Senate. 
Railrvaa  Events  and  Stock  Exchange  Matters. — The  break 
in  the  industrial  shares,  which  careful  observers  had  long 
feared,  fui-ther  developed  during  April,  and  so  suddenly  that 
it  took  even  those  who  had  been  looking  for  it  by  surprise. 
Higher  and  discriminating  call  money  rates  furnished  the 
occasion  for  the  break.    This  early  drop  in  prices  was,  how- 
ever, followed  by  a  sharp  recovery.     As  showing  the  sud- 
denness of  the  decline,  the  highest  prices  of  the  month 
in  many  cases  were  reached  on  the  3d  and  the  lowest  only 
four  days  later,  on  the  7th     The  subsequent  upward  reac- 
tion was  in  many  instances  hardly  less  noteworthy     Fed- 
eral Steel  common  sold  at  75  on  the  3d,  at  51}4  ^^  the  7th 
and  closed  at  68%  on  the  29th.    National  Steel  common 
dropped  from  62}^  on  the  5th  to  44  on  the  7th,  but  subse- 
<iuently  rose  to  63  on  the  24th,  the  highest  point  of  the  year. 
Metropolitan  Street  Railway  from  267  on  the  3d  got  down 
to  234  on  the  7th;  American  Sugar  Refining  common,  be- 
tween the  same  dates,  sold  down  from  176^  to  1491^.     The 
railroad  list  moved  in  sympathy  with  the  industrials,  but 
within  a  much  narrower  range.     Some  of  the  older  iron 
properties  followed  an  independent  course  from  the  rest  of 
the  industrials  on  the  great  prosperity  of  the  iron  trade. 
Anaconda  Mining,  on  the  combinations  in  the  copper  trade, 
advanced  from  43  (6th)  to  70  (26th).     The  stock  sales  for 
the  month  amounted  altogether  to  almost  17  million  shares 
and  the  bond  sales  to  $84,602,840.     Great    Northern    an- 
nounced an  increase  of  $15,000,000  in  its  stock,  shareholders 
to  be  allowed  to  take  it  at  par.     The  Chicago  Burlington  & 
Quincy  also  gave  its  shai'eholders  "rights"  in  connection 
with  the  issue  of  $4,041,500  new  stock  and  $16,166,0U0  new 
bonds     The  Central  of  New  Jersey  likewise    offered  its 
shareholders  stock  at  par  ($4,503,800)  to    retire  maturing 
bonds.    Attorney-General  Davies,  at  Albany,  gave  a  ruling 
that  the  Manhattan  Elevated  Railway  is  not  a  "street  rail- 
road "  within  the  prohibition  of  the  law  of  1898  relating  to 
the  investments  of  savings  banks.   The  New  York  Stock  Ex- 
change revised  its  application  blanks  for  the  listing  of  in- 
dustrial securities,  enlarging  the  requirements  as  to  infor- 
mation, etc.    The  Manhattan  Elevated  entered  into  an  ar- 
rangement with  the  Third  Avenue  (street)  Road  for  an  ex- 
tensive system  of  transfers  to  passengers  paying  an  extra 
fare  of  three  cents.     Interest  due  April  1  on  Kansas  City 
Pittsburg  &  Gulf  5s  was  not  paid,  receivers  having  been  ap- 
pointed March  31.    The  re-organization  plan  of  the  Wiscon- 
.sin    Central    was    promulgated.     Control  of   the    Chicago 
Indianapolis  &  Louisville  passed  to  J.  P.  Morgan  &  Co.  The 
Southern  Railway  acquired  the  Northern  Alabama;  also  the 
South  Carolina  &  Georgia 

The  Money  Market. — The  call  money  market  continued 
in  a  nervous  state  the  first  few  days  of  April,  under  the 
collapse  in  the  industrial  shares  and  liquidation  on  the 
Stock  Exchange.  On  the  5th  as  high  as  16  per  cent  was  paid 
(an  exceptional  case  however)  for  moneyjon  call.  For  loans 
on  industrial  stocks  rates  on  that  day  at  times  ruled  5  per 
cent  above  those  on  ordinary  stock  collateral.  The  differ- 
ence in  rates  against  these  shares  gradually  narrowed,  how- 
ever, as  market  values  of  the  same  declined,  and  subse- 
quently loans  on  such  collateral  became  a  matter  of  private 
negotiation.  The  exceptional  rate  on  the  5th  was  in  part 
caused  by  the  payment  of  about  $15,000,000  in  connection 
with  the  financing  of  the  new  American  Smelting  &  Refin- 
ing Company  and  al.so  by  the  urgent  borrowing  in  the  last 
hours  by  a  Stock  Exchanjje  house  whose  cashier  had, 
through  error,  failed  to  provide  for  its  needs  earlier  in  the 


day.  After  the  10th  the  call  loan  rate  did  not  get  above  6  per 
cent.  Time  loans  at  no  date  ruled  higher  than  4  per  cent 
for  sixty  to  ninety  days  and  4@4J^  for  four  to  six  months 
on  good  mixed  collateral,  and  the  last  week  the  rate  was  3 
per  cent  for  sixty  days,  3}4  per  cent  for  ninety  days  to  four 
months  and  3%@4  per  cent  for  five  to  six  months.  For 
commercial  paper  the  rate  at  the  close  was  3%  for  sixty  to 
ninety-day  double  names  and  3^(o4i^  for  prime  and  43^@5>^ 
per  cent  for  good  four  to  six  months'  single  names.  Sales 
of  high  grade  bills  receivable  were  reported  as  low  as  3  per 
cent.  Under  the  liquidation  on  the  Stock  Exchange  the 
loans  of  the  Clearing- House  banks  were  reduced  from 
$779,951,100  April  1  to  $760,038,400  April  29.  The  deposits 
diminished  from  $898,917,000  to  $883,595,300,  the  monev  hold- 
ings were  increased  from  $240,224.10u  to  $246,423,5'i0,  and  the 
surplus  reserve  rose  from  $15,494,850  to  $25,524,675. 

Foreign  Exchange,  Silver,  ffcc— Dearer  money  here  oper- 
ated to  weaken  the  exchange  market  the  early  part  of 
the  month,  and  by  the  10th  rates  for  actual  business  had 
declined  three-quarters  of  a  cent  all  around  to  4  b3i^@4  83^ 
for  sixty-day  bills,  4  85%Ca4:  86  for  sight  and  4  863^rtf4  86?^ 
for  cable  transfers.  After  the  10th  the  market  again  de- 
veloped growing  strength,  and  at  the  close  sterling  was  not 
far  from  the  gold-export  point,  rates  being  4  8b^4@i  85}4  for 
sixty-day  bills,  4  87i^@4  873^  for  sight  and  4  87^^4  88  for 
cable  transfers.  It  was  the  general  belief  that  bills  were 
being  accumulated  in  connection  with  the  expected  trans- 
mission of  the  $20,000,000  indemnity  to  be  paid  to  Spain. 
Furthermore  there  were  continued  sales  here  of  high-priced 
American  securities  for  foreign  account,  and  there  was 
a  special  movement  this  way  of  Anaconda  Copper  shares  in 
connection  with  the  rise  in  the  copper  stocks  and  the  forma- 
tion of  the  Amalgamated  Copper  Co  ,  under  Standard  Oil 
auspices.  Money  rates  at  the  European  financial  centres 
were  easier,  being  reported  at  the  close  2}/^  per  cent  in  Lon- 
don, 2^8  P^r  cent  at  Paris  and  3%(&3%  per  cent  at  Berlin 
and  Frankfort.  Speculative  manipulation  is  believed  to 
have  been  responsible  for  an  advance  in  silver  from  27  7-16d. 
to  28J^d.  per  ounce  in  London,  closing  at  28^d. 

MAY. — Current  Events.— YvixthQT  liquidation  on  the 
Stock  Exchange  in  the  industrial  properties,  with  the  de- 
velopment of  panicky  incidents,  was  the  conspicuous  feat- 
ure during  May.  Special  depressing  agencies  accelerated 
the  decline,  such  as  uneasiness  concerning  the  effects  of  the 
Ford  Franchise  Tax  Bill  (passed  at  the  close  of  the  previous 
month) ,  the  local  traction  stocks  particularly  suffering  on 
that  account;  the  breaking  out  of  a  war  between  the  local 
gas  companies;  the  advance  in  foreign  exchange  rates  and 
fear  of  gold  exports;  the  continued  unfavorable  accounts 
regarding  the  growing  winter-wheat  crop;  and  finally  the 
sudden  and  unexpected  death  of  ex-Gov.  Flower,  who  had 
been  the  head  and  front  of  the  movement  in  the  industrials 
and  some  of  the  local  traction  stocks.  Gov.  Roosevelt,  in- 
fluenced by  the  arguments  of  ex-Gov.  David  B.  Hill  and 
others,  did  not  sign  the  Ford  tax  bill,  but  convened  the 
Legislature  in  extra  session  May  28  to  correct  its  defects.  A 
new  bill  was  passed  and  became  a  law  on  May  26,  placing  the 
power  of  assessing  the  franchises  in  the  State  Board  of 
Tax  Commissioners  instead  of  the  local  authorities,  and 
allowing  certain  deductions  to  be  made  for  payments 
under  other  laws,  but  retaining  the  principle  of  the  Ford 
bill.  The  payment  of  the  $20,000,000  indemnity  to  Spain 
was  made.  The  payment  was  in  four  warrants  for  $5,- 
000,000  each,  drawn  upon  the  U.  S.  Treasury,  and  de- 
livered to  M.  Cambon,  the  French  Ambassador,  on  behalf  of 
Spain,  on  May  1.  The  first  warrant  was  handed  to  the 
National  City  Bank  on  the  4th,  the  second  and  third  on  the 
8th,  and  the  fourth  on  the  15th.  The  condition  of  winter 
wheat  was  reported  76*2  May  1  and  67'3  June  1.  Print 
cloth  stocks  had  been  accumulating,  but  on  May  6th  the 
Fall  River  manufacturers  sold  1,250,000  pieces  of  cloth  to  a 
syndicate  of  printers  on  the  full  nrice  basis  of  2%  cents  per 
yard  and  gave  a  guaranty  not  to  sell  further  cloths  at  less 
than  this  price  before  October!.  A  strike  of  the  grain 
shovelers  at  Buffalo  seriously  impeded  the  grain  trade  of  both 
Buffalo  and  Chicago;  this  was  ended  May  24,  but  the  next 
month  a  strike  of  the  freight  handlers  broke  out.  Fatal 
riots  arising  out  of  a  strike  of  the  miners  in  the  Coeur 
d'Alene  district,  Idaho,  resulted  in  the  calling  out  of  U.  S. 
troops  and  the  placing  of  Shoshone  County  under  martial 
law.  The  snow  blockade  in  Colorado,  on  the  South  Park 
line,  was  raised,  after  having  lasted  four  months.  The 
occurrence  of  a  case  of  yellow  fever  at  New  Orleans,  at  the 
close  of  the  month,  led  to  immediate  quarantine  restrictions 
by  Texas  against  that  point;  but  no  other  cases  developed 
until  later  in  the  season.  The  offering  of  $75,000,00  t  Amal- 
gamated Copper  Co.  stock,  backed  by  the  Standard  Oil  inter- 
ests and  (financed  by  the  National  City  Bank,  proved  a 
great  success,  subscribers  getting  only  20  per  cent  of  what 
they  asked  for;  the  stock  was  soon  quoted,  however,  at  a 
heavy  discount.  The  Peace  Conference  called  by  the  Czar 
of  Russia  convened  at  the  Hague  on  May  18.  The  Marquis 
of  Salisbury  on  May  1  confirmed  the  reporj^  of  an  Anglo- 
Russian  compact  concerning  spheres  of  influence  in  China. 
In  France,  M.  de  Freycinet  resigned  as  Minister  of  War 
and  was  succeeded  by  M.  Camille  Krantz,  the  Minister 
of  Public  Works.  The  Court  of  Cassation  decided  in  favor 
of  a  revision  of  the  Dreyfus  trial  and  the  re-sending  of  the 
prisoner  before  a  court  martial.  Major  iMarchand,  the. 
French  Fashoda  explorer,  arrived  in  France  the  latter  parti 
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of  the  month,  and  in  a  measure  diverted  attention  from  the 
Dreyfus  case.  The  former  Southern  Ute  Reservation  in 
Southwestern  Colorado  was  opened  to  settlement  on  May  4. 

Railroad  Events  and  Stock  Exchange  Matters  —  Specula 
tion  on  the  Stock  Exchange  experienced  a  decided  re- 
verse. The  market  manifested  great  weakness  the  very 
first  day  of  the  month.  News  came  on  that  day  that  the 
Consolidated  Gas  Co.  of  this  city  had  reduced  the  price  of 
gas  from  $1  10  to  65  cents  per  1,000  feet ;  some  of  the  other 
companies  subsequently  reduced  to  50  cents,  and  on  the  26th 
the  Consolidated  Gas  Co.  cut  its  dividend  from  an  8  per  cent 
basis  to  6  per  cent,  while  the  next  month  the  Standard  Gas 
Co.  came  down  from  a  6  per  cent  to  a  4  per  cent  basis.  Added 
to  the  gas  war  there  was  the  disturbing  influence  exerted  by 
the  Ford  Franchise  Tax  bill,  the  growing  distrust  of  the  in- 
dustrial properties,  a  sharp  rise  in  foreign  exchange  rates 
attended  by  rumors  of  gold  exports  and  coniinued  unfavor- 
able advices  regarding  the  growing  winter-wheat  crop.  The 
death  on  Friday  night.  May  12.  of  ex-Gov.  Flower  threw  the 
market  into  a  state  of  panic.  Great  preparations  were  made 
before  the  opening  of  business  on  the  13th  to  temper  the 
effects  of  the  news;  leading  financial  and  market  interests 
placed  large  supporting  orders  in  certain  stocks  Neverthe- 
less the  market  became  utterly  demoralized  The  sales 
reached  742,264  shares,  the  largest  ever  recorded  for  any 
Saturday  half  day.  In  the  so-called  Flower  properties, 
Brooklyn  Rapid  Transit  declined  from  118^  to  100;  New 
York  Air  Brake  from  185  to  125,  People's  Gas  Light  &  Coke 
(Chicago  Gas)  from  119  to  101;  International  Paper,  com- 
mon, from  491^  to  35;  American  Steel  &  Wire,  common, 
from  Q5%  to  5S}4i  and  Federal  Steel,  common,  from  613^  to 
50— all  in  addition  to  previous  large  declines.  The  next 
week  comparative  steadiness  prevailed  for  a  few  days,  but 
later  there  was  renewed  liquidation,  and  outside  the 
Flower  specialties  still  lower  prices  were  touched.  The  stock 
sales  for  the  month  aggregated  14,955,899  shares  and  bond 
sales  $82,986,800.  The  Southern  Railway  acquired  the  Atlan- 
tic &  Yadkin  and  the  Carolina  Midland.  The  name  of  the 
Delaware  &  Hudson  Canal  Co.  was  changed  by  dropping 
out  the  word  •'  Canal  "  The  Minneapolis  &  St.  Louis  exer- 
cised its  right  to  retire  the  $2,5'j0,0i>U  1st  preferred  stock, 
calling  it  for  payment  June  1.  Long  Island  RR.  stock- 
holders authorized  a  new  mortgage  for  $45,000,000  for  re- 
funding, etc.,  and  later  $4,000,000  of  the  bonds  were  offered 
for  sale.  The  U.  S.  Supreme  Court,  in  the  suit  on  behalf  of 
the  Richmond  Nioholasville  Irvine  &  Beatty  ville  RR.  bond- 
holders, rendered  a  decision  reopening  the  foreclosure  pro- 
ceedings under  which  the  Louisville  New  Albany  &  Chi- 
cago RR.  was  sold  and  its  property  transferred  to  the 
Chicago  Indianapolis  «fe  Louisville.  The  sale  of  the  prop- 
erty composing  the  Columbus  Sandusky  &  Hocking,  and 
which  was  made  in  1895  prior  to  reorganization  under  this 
title,  was  set  aside  by  the  State  Court  at  Bucyrus.  A  plan 
for  the  consolidation  of  the  Flint  &  Pere  Marquette,  tbe 
Chicago  &  West  Michigan  and  the  Detroit  Grand  Rapids 
&  Western  was  announced. 

The  Money  Market, — The  money  market  again  relapsed 
into  ease.  In  the  early  part  of  the  month,  owing  to  the  dis- 
turbed conditions  on  the  Stock  Exchange,  tbe  call  loan  rate 
got  as  high  as  6  and  7  per  cent,  but  the  latter  part  the  range 
on  the  Exchange  was  2(^4.  Banks  and  trust  companies  at 
the  cltse  made  loans  generally  at  3  per  cent,  while  some 
few  accepted  2%;  time  contracts  were  then  quoted  at  3  for 
sixty  days  to  four  months  and  3i^ai  4  per  cent  for  longer 
periods.  Paper  at  the  close  was  33^  for  double  names 
and  S%(S4:%  for  prime  and  43^@5  for  good  single  names. 
The  final  payment  on  the  $75,OiJO.O00  subscriptions  to  the 
Amalgamated  Copper  Company,  calling  for  about  $60,000,- 
000,  was  arranged  without  difficulty;  the  actual  amount  of 
money  transferred  in  connection  therewith,  however,  was 
comparatively  small.  The  payment  of  the  $20,'t00,000  in- 
demnity to  Spain,  being  unattended  by  gold  exports,  of 
course  added  to  the  supplies  of  money  in  the  market.  The 
loans  and  the  deposits  of  the  Clearing  House  banks  in- 
creased, respectively,  $16,664,400  and  $16,('3),100,  in  the  first 
week,  to  $776,7(>2,8iim  and  $899,625,4'»0,  but  by  May  27  had 
dropped  to  $745,923,400  and  $889,705,100.  The  money  hold- 
ings increased  from  $246;423,5U0  to  $266,360,000  between 
April  29  and  May  27,  and  the  surplus  reserve  from  $25,524,- 
675  to  $43,933,725. 

Foreign  Exchange,  Silver,  Etc. — Somewhat  of  a  scare  de- 
veloped in  the  exchange  market  the  tirst  day.  Rates 
sharply  advanced,  and  as  it  was  announced  that  the  long- 
expected  $2'>,000,00l>  payment  to  Spain  was  now  to  be  made 
there  were  fears  of  immediate  gold  exports.  When  it  ap- 
peared that  the  bulk  of  the  exchange  against  this  payment 
bad  been  accumulated  in  previous  months,  rates  fell  off; 
later  they  advanced  again.  Europe  kept  sending  supplies 
of  our  high-grade  securities.  Rates  for  actual  business 
opened  on  the  1st  at  an  advance  of  half  a  cent  all  around,  to 
4  85?4(a4  86  for  long  sterling,  4  87%@4  88  for  short  and  4  883^ 
@4  8si^  for  cable  transfers.  By  the  10th  rates  were  down 
again  to  4  843^^a4  85,  4  8634:@4  87  and  i^l%@im%;  the 
close  was  at  4  853^@4  86,  4  88@4  883^  and  4  883^@4  89.  With 
rates  close  to  the  gold-export  point  here,  there  were  con- 
tinued importations  of  gold  through  San  Francisco.  Dis- 
counts in  London  at  the  close  were  2%@2V^;  at  Paris,  2^, 
and  at  Berlin  and  Frankfort.  Z%  per  cent.  The  Bank  of 
Germany  on  the  Uth  reduced  from  4)^  to  4  per  cent.  The 
speculation  in  silver  did  not  succeed  in  holding  up  the 
price,  which  was  only  28  l-16d.  May  31,  against  283,^d.  May  1. 


JUNE. — Current  Events. — An  outflow  of  gold  excited  con- 
siderable discussion  during  June.  Coming  at  a  time  when 
the  country  had  been  accumiilating  a  very  large  favorable 
trade  balance,  it  seemed  to  confirm  the  reports  of  con- 
tinued sales  here  of  foreign-owned  American  securi- 
ties, induced  by  the  high  prices  prevailing.  The  outflow 
proved  heavy.  Crop  accounts  became  more  encouraging. 
The  Agricultural  Bureau  made  the  condition  of  spring 
wheat  June  1  quite  good,  namely  91*4.  Then,  also,  the  news 
from  Russia  spoke  of  famine  and  of  a  probable  serious  short- 
age in  the  grain  yield  of  that  country.  These  facts  and  the 
continued  gams  in  railway  earnings  finally  worked  a  com- 
plete change  in  the  tone  on  the  Stock  Exchange.  Owing  to 
the  refusal  of  the  American  Smelting  &  Refining  Company 
to  pay  the  same  wages  for  eight  hours  work  as  had  been 
previously  paid  for  ten  and*  twelve  hours'  work,  the  ore 
smelters  in  Colorado  went  out  on  strike,  forcing  the  fur- 
naces to  shut  down,  and  closing  up  the  mines.  The  strike 
lasted  until  August.  At  Buffalo,  where  the  grain  shovelers 
the  previous  month  were  on  strike,  a  strike  of  the  freight 
handlers  broke  out  and  caused  considerable  annoyance. 
Strikes  of  street  railway  employes  at  Cleveland  and  one  or 
two  other  cities  occasioned  only  local  inconvenience. 
Frank  Thomson,  the  President  of  the  Pennsylvania  Railroad, 
died  on  June  5  ;  he  was  succeeded  by  Alexander  J.  Cassatt. 
Henry  B.  Plant,  the  founder  and  head  of  the  Plant  system  of 
roads  in  Florida  and  Georgia,  died  on  June  23.  In  the  Reich- 
stag definite  announcement  was  made  of  the  purchase  by 
Germany  from  Spain,  for  25,000,00  t  pesetas,  of  the  Caroline, 
Pelews  and  Ladrone  Islands,  excepting  the  island  of  Guam. 
Diplomatic  relations  between  the  United  States  and  Spain 
were  formally  resumed.  The  Venezuelan  Arbitration  Com- 
mission began  its  sessions  in  Paris.  An  assault  was  made 
on  President  Loubet  of  the  French  Republic  at  the  Auteuil 
race  course  on  June  4,  and  the  incidents  growing  out  of  this 
led  to  the  overthrow  of  the  Dupuy  Ministry  on  June  12 ; 
difficulty  was  experienced  in  forming  a  new  Ministry,  the 
delay  affecting  the  markets  at  London  and  Paris,  and  it 
was  not  until  June  22  that  a  new  Government  was  consti- 
tuted under  M.  Waldeck  Rousseau.  Friction  between  the 
Transvaal  and  English  governments  also  at  times  dis- 
turbed the  European  financial  markets,  the  conference  at 
Blomfontein  between  President  Kroger  of  the  Dutch  Repub- 
lic and  Sir  Alfred  Milner,  the  British  High  Commissioner, 
having  failed  of  result. 

Railroad  Events  and  Stock  Exchange  Matters. — The  stock 
market  regained  tone  during  June.  Opening  weak  under 
the  announcement  of  the  beginning  of  gold  exports,  it  stead- 
ily gained  strength.  The  industrial  shares  after  considerable 
weakness  were  finally  largely  neglected.  The  failure  of  the 
American  Steel  &  Wire  Co  to  pay,  as  expected,  a  dividend 
on  its  common  stock  also  served  to  bring  the  industrials 
into  disfavor,  as  did  the  suing  out  of  injunctions  to  restrain 
the  payment  of  dividends  on  Federal  Steel.  The  declara- 
tion of  a  13^  per  cent  semi-annual  dividend  on  Atchison: 
preferred,  against  the  1  per  cent  paid  in  January,  had  a 
good  effect  on  the  railroad  properties.  The  last  week  of  the 
month  the  lease  of  the  Boston  &  Albany  by  the  New  York 
Central  exercised  a  stimulating  influence  all  around.  The 
latter  stock  sold  at  1273^  on  the  2d  and  at  141  on  tne  28th, 
Milwaukee  &  St  Paul  common  rose  Irom  121^  (1st)  to  131 
(30th),  Delaware  &  Hudson  from  1153^  (1st)  to  124  (29th), 
Louisville  &  Nashville  from  645^  (1st)  to  71^  (29th),  St. 
Paul  &  Omaha  common  from  92%  (1st)  to  l(i9^  (27th).  The 
local  gas  war  was  not  settled,  but  Consolidated  Gas  ad- 
vanced from  166  (1st)  to  1893^  (29th).  The  industrial  stocks 
did  not  share  to  any  great  extent  in  the  recovery,  and  some 
of  them  suffered  further  declines.  Total  stock  sales  for  the 
month  reached  10,903,792  shares.  The  anthracite  coal  com- 
panies agreed  upon  an  advance  of  25  cents  a  ton  in  the  price 
of  anthracite  coal,  to  go  into  effect  July  1.  The  Baltimore 
&  Ohio  receive)  ship  ended  on  June  30.  The  option  on 
Lehigh  Valley  stock  held  since  March  1 897  by  the  J.  P.  Mor- 
gan parties  was  exercised.  Standard  Oil  trust  certificates 
were  exchanged  for  the  stock  of  the  Standard  Oil  Company 
of  New  Jersey.  The  St.  Louis  Southwestern  Railway  de- 
clared 2  per  cent  interest  on  its  second  mortgage  income 
bonds.  The  Delaware  &  Hudson  Co  sold  its  canal.  Stock- 
holders of  the  Wheeling  &  Lake  Erie  authorized  large  in- 
creases in  securities  to  acquire  the  Cleveland  Canton  & 
Southern  and  Cleveland  Belt  Line. 

The  Money  Market. — The  money  holdings  of  the  Clearing 
House  banks  were  largely  diminished  during  June  by 
gold  exports  and  by  the  operations  of  the  U.  S.  Treasury. 
In  the  last  half  of  the  month  also  there  was  a  loss  on  the 
interior  movement.  The  banks  held  only  $240,556,500  cash 
July  1,  against  $266,360,000  May  27  Concurrently  there  was 
a  great  expansion  in  the  loan  account,  the  total  rising  from 
$745,923,400  May  27  to  $786,884,(100  July  1;  the  deposits  follow- 
ed with  an  increase  from  $889,705,100  to  $905,127,800.  The 
surplus  reserve  fell  from  $43,933,725  to  $14,274,550.  All  this, 
however,  had  very  little  effect  on  money  rates.  On  call  at 
the  Stock  Exchange  the  rate  did  not  rise  above  3  per  cent 
until  the  last  week,  when  (on  June  29)  as  high  as  6  per  cent 
was  paid;  again  on  Friday  the  30th,  when  borrowing  was 
until  the  following  Wednesday,  the  rate  touched  15  per 
cent.  At  banks  and  trust  companies  there  was  hardly  any 
deviation  from  2@23/^  per  cent  until  June  29,  when  loans 
were  made  at  3  per  cent  and  by  some  institutions  as  high  as 

5  per  cent,  while  on  June  30  bank  loans  were  generally  at 

6  per  cent.    Time  loans  at  the  close  were  3  per  cent  for  sixty 
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to  ninety  days,  3@3^  for  four  to  five  months  and  3)^ fa 4  per 
cent  for  six  to  seven  months.  Paper  was  quoted  at  3^@3^ 
for  double  names,  and  3i^@4  for  prime  and  4(25 
for  good  single  names,  which  were  the  same  figures  as 
on  June  2,  though  in  the  interval  rates  had  been  fractionally 
lower. 

Foreign  Exchange,  Silver,  Etc.— About  the  only  special 
feature  in  the  exchange  market  was  the  outflow  of  gold. 
Foreshadowed  by  the  high  rates  for  sterling  the  previous 
month,  it  began  the  first  day  in  a  large  way  and  continued 
to  the  end  of  the  month.  Total  gold  exports  from  New 
York  were  $19,846,38S,  and  gold  imports  $938,887,  leaving  a 
net  outflow  of  nearly  19  millions.  But  there  were  continued 
arrivals  of  the  metal  at  San  Francisco,  and  for  the  whole 
country  the  net  exports  were  $17,802,641.  Both  the  Bank  of 
England  and  the  Bank  of  France  offered  inducements  to  at- 
tract the  metal.  Rates  for  .exchange  did  not  vary  much 
until  the  last  four  days,  when  the  market  materially  weak- 
ened. On  actual  business  quotations  June  1  were  4  85^@ 
4  86  for  long,  4  88@4  SS^:^  for  short,  and  4  883:£@4  89  for  cable 
transfers;  the  decline  the  last  week  made  rates  June  80 
4  85i^@4  851^,  4  87i^@4  87i^  and  4  88@4  88^,  respectively. 
The  Bank  of  England  gained  heavil}'^  in  bullion,  and  the 
open  market  discount  rate  in  London  for  sixty  to  ninety  day 
bank  bills  dropped  to  2  per  cent.  At  Berlin  and  Frankfort, 
however,  there  was  an  advance  to  4%  per  cent.  The  Bank 
of  Germany  on  the  19th  raised  its  rate  from  4  per  cent  to  4^ 
per  cent,  and  on  the  21st  the  Bank  of  Holland  advanced 
from  2^^  to  8.  At  Paris  the  open  market  rate  closed  at 
2}q.  The  price  of  silver  further  slightly  declined,  closing  at 
27  ll-16d.  per  oz  June  30,  against  28  l-16d.  May  31. 

JULY. — Current  Events. — Labor  troubles  proved  rather 
prominent  in  July.    The  strike  of  the  Brooklyn  Rapid  Tran- 
sit employees,  which  had  been  noised  on  the  Stock  Exchange 
for  a  long  time,  was  finally  inaugurated  Sunday  morning, 
July  16th.     It  had  no  basis  in  any  general  or  substantial 
grievances,  and  quickly  resulted  in  failure.     It  caused  local 
inconvenience  for  about  a  week  and  then  lapsed.     The  at- 
tempt to  call  out  the  men  on  the  Metropolitan  Street  Rail- 
way lines  proved  almost  entirely  futile.     Similarly,  strikes 
of  the  longshoremen  and  freight  handlers  in  this  vicinity 
caused  Oxily  temporary  inconvenience.     In  Cleveland  the 
street  car  strike  broke  out  afresh,  and  the  military  had  to  be 
called  on  to  suppress  violence.    The  threatened  strike  of  the 
tin-plate  workers  was  averted,  a  wage  scale  being  finally 
agreed  on  between  the  tin-plate  officials  and  the  men.     A 
large  advance  in  wages  was  grar  ted  and  work  was  resumed 
July  17  after   15  days'  suspension.     In  Colorado  the  ore 
smelters  remained  out,  but  the  Colorado  Supreme  Court  de- 
clared the  eight-hour  law  which  caused  all  the  trouble  (the 
men  wanting  ten  hours'  pay  for  eight  hours'  work)  uncon- 
stitutional.    There   were  also  local  labor  disturbances  at 
some  other  points,  but  these   were  mere  incidents  in  the 
situation;  trade  continued  unusually  prosperous  and  active. 
The  crop  outlook  became  encouraging  despite  the  shortage 
in  winter  wheat;  the  Agricultural  Bureau  made  the  condi- 
tion of  spring  wheat  July  1  91-7  and  of  corn  86-5,  the  latter 
at  the  same  time  showing  an  increase  of  5  per  cent  in  acre- 
age.    The  indications  pointed  to  the  largest  corn  crop  on 
record.     Government  operations  took  $3,271,144  of  cash  out 
of  the  banks  (notwithstanding  the  July  interest  payments), 
after  having  taken  $12,887,477  in  June      A  statement  in  the 
Chronicle  of  July  8th  showed  the  formation  of  industrial 
corporations  with  a  capital  of  3,201  million  dollars  during 
the  first  six  months  of  1899.    Extraordinarily  heavy  rainfalls 
the  latter  part  of  June  cau^d  disastrous  floods  in  Central 
and  South  Texas  the  early  part  of  July.     The  Brazos,  Col- 
orado, Trinity,  and  other  rivers,  overflowed  their  banks,  sub- 
merging a  vast  area  of  bottom   lands,  and  caused  great 
damage  to  property  and  much  loss  of  life.    The  announce- 
ment July  30  of  the  discovery  of  a  large  number  of  cases  of 
yellow  fever  at  the  Soldiers'  Home  at  Hampton  (near  New- 
port News)  created  consternation,  but  rigid  isolation  pre- 
vented any  spread  of  the  disease .      The    New    York    Life 
Insurance  Company  announced  its  purpose  to  dispose  of  its 
holdings  of  stocks  by  the  year  19o2,  and  to  confine  its  in- 
vestments hereafter  to  bonds,  mortgages  on  improved  real 
estate.  Government,  municipal  and  other  high  grade  secur- 
ities.    1  he  Standard  Oil  Company,  on  account  of  the  attacks 
made  upon  it  by  the  Attorney -General  of  Ohio,  concluded 
to  abandon  its  extensive  plant  in  Cleveland  and  move  out  of 
the  State.     In  the  Philippine  campaign  the  main  incidents 
were  the  issue  by  the  President  of  a  call  for  the  enlistment 
of  ten   more  regiments  of  volunteers.    Secretary  of  War 
Alger  resigned  from  the  Cabinet,  and   was  succeeded  by 
Elihu  Root.     Aff"airs  in  the  Transvaal  continued  to  cause 
much  uneasiness,  and  Great  Britain  made  extensive  prepar- 
ations for  war.     The  new  French  Ministry  entered  upon  a 
vigorous  policy  in  dealmg  with  French  army  officers  impli- 
cated in  the  Dreyfus  case,  removing  many  of  them.     This 
had  a  good  effect,  but  a  sharp  fall  in  French  rentes  (thev 
dropping  to  below  par  on  the  27ih,   partly  on  false  news, 
against  101 -07^/^'  July  ])  indicated  the  existence  of  consider- 
able apprehension.     Messrs,  J.  P.  Morgan  &  Co.,  in  connec- 
tion with  leading  German  banking  houses,  undertook  the 
conversion  of  the  entire  foreign  debt  of  Mexico,  amounting 
to  $110,000,000;  the  portion  of  the  loan  allotted  to  the  United 
States  was  over-subscribed— see  Chronicle  of  July  8th  page 
60,  and  July  intb,  page  141.     The  International  Peace'  Con- 
gress at  The  Hague  concluded  its  labors  on  the  29th.     The 


Parliamentary  Committee,  which  had  been  examining  the 
Indian  Currency  question,  made  its  report,  approving  the 
decision  of  the  Government  not  to  revert  to  a  silver  stand- 
ard, and  recommending  the  adoption  of  the  gold  standard. 

Railroad  Events  and  Stock  Exchange  Matters.  — Business 
on  the  Stock  Exchange  was  small  (the  stock  sales  reaching 
only  8,387,530  shares),  but  there  was  a  gradual  developraent 
of  strength,  leading  to  some  material  advances  in  prices. 
The  controlling  ifactors  were  the  remarkably  favorable  re- 
turns of  railway  earnings  and  the  good  promise  of  the 
spring-wheat  and  corn  crops.  The  buying  of  the  Atchison 
stocks  and  of  Missouri  Pacific  and  other  Southwestern 
properties  was  particularly  in  evidence,  the  indications 
pointing  to  a  corn  crop  of  unsurpassed  dimensions  in  Kan- 
sas. Stocks  of  Southern  roads  were  also  favorites,  on  the 
great  activity  of  the  iron  trade  The  Louisville  &  Nashville 
announced  another  semi-annual  dividend  of  l}4  V^^  cent 
and  also  3^  per  cent  extra.  General  speculation  was  held  in 
check  by  doubts  as  to  the  future  of  the  money  market  The 
local  street  railway  strikes  had  very  little  effect  on  the  mar- 
ket, and  proved  rather  a  relief  than  otherwise,  since  the 
possibility  of  their  occurrence  had  hung  as  a  depressing  in- 
fluence over  the  market.  The  Baltimore  &  Ohio  South- 
western was  sold  at  foreclosure  and  purchased  in  the  inter- 
est of  the  Baltimore  &  Ohio.  The  Wisconsin  Central  was 
likewise  sold.  The  voting  trust  of  the  Oregon  Railroad  & 
Navigation  was  dissolved.  Stockholders  of  Southern  PaciHc 
voted  to  increase  stock  from  1 50  to  200  millions,  in  accordance 
with  the  plan  for  the  absorption  of  Central  Pacific. 

The  Money  Market.— Some  apprehension  developed  regard- 
ing the  money  market.  In  the  first  week  the  disposition 
was  to  believe  that  the  turn  towards  ease  had  come,  though 
some  loans  on  call  were  made  at  the  Stock  Exchange  each 
day  at  6  per  cent.  But  on  Saturday  the  8th  the  appearance 
of  the  Clearing  House  bank  statement,  showing  a  decrease 
of  $9,949,300  in  money  holdings  and  a  reduction  in  the  sur- 
plus reserve  from  $14,274,650  to  $5,062,475  to  the  lowest  point 
since  the  preceding  September,  had  a  decidedly  disturbing 
effect,  and  on  the  lOth  the  call  loan  rate  got  as  high  as  7  per 
cent.  Later,  expectations  of  an  improvement  were  enter- 
tained, and  the  bank  statement  for  July  15  showed  an  in- 
crease of  $1,818,000  in  cash,  with  surplus  reserve  up  from  $5,- 
062,475  to  $10,698,750.  After  that  the  cash  holdings  again 
fell  off,  the  U.  S.  Treasury  absorbing  money  from  the  banks, 
but  there  v^ as  a  continued  contraction  in  the  JoaD  account, 
July  22  the  surplus  reserve  rose  further  to  $'2,' 55,600,  but 
July  29  dropped  again  to  $10,811,125  The  money  holdings 
were  $226.346,80(t  July  29,  against  $240,556,5  0  July  l,the  de- 
posits $862,142,700.  against  $9(.'5,127.80(>,  and  the  loans  $759,- 
509,100,  against  $786,884,000.  After  the  15th  the  tendency 
of  call  loans  was  towards  lower  figures,  and  the  last  week 
the  range  at  the  Stock  Exchange  was  2^(?4  per  cent.  At 
banks  and  trust  companies  the  minimum  the  early  part  of 
the  second  week  was  6,  bat  the  last  week  it  was  4  per  cent. 
The  uncertainty  regarding  the  future  of  money  was  reflect- 
ed in  higher  rates  on  time,  the  quotations  at  the  close  being 
4  per  cent  for  sixty  days  and  <i@^%  for  ninety  days  to  six 
months.  Commercial  paper  was  slow  of  sale,  and  rates  rose 
to  3^@4  for  double  names,  with  prime  single  names  4@4i^ 
and  good  single  names  5  to  6  per  cent. 

Foreign  Eachanpe,  Silver,  Etc. — A  shipment  of  $25*^,000 
gold  on  Tuesday,  July  4,  ended  the  export  movement  of  gold 
to  Europe  for  the  time  being.  Following  upon  the  high  rate 
reached  here  for  money  on  call  on  the  10th.  sterling  on  the 

nth  got  down  to  4  84i4@4  84i^  for  sixty-day  bills,  4  87(8 
4  871^  for  sight  and  4  81%(a4  88  for  cable  transfers.     On  the 

l3th  the  Bank  of  England  advanced  its  discount  rate  from 

3  per  cent  to  3}4  per  cent.  This  and  dear  money  in  the  open 
market,  London,  led  to  a  further  reduction  of  one  quarter 
cent  in  sixty  day  sterling,  but  caused  a  rise  of  one  quarter 
cent  in  sight  and  cable  transfers.  On  the  17th  there  was  an 
added  rise  in  the  last  two,  bringing  the  figures  up  to  4  Sl% 
@4  88  for  sight  and  4  883^@4  88}^  for  cable  transfers.  There 
was  then  talk  of  renewed  gold  shipments  Later  the  Lon- 
don discount  market  weakened  somewhat,  and  on  the  COth 
sight  was  reduced  one  quarter  cent,  while  sixty  day  bills 
advanced  one  quarter.  Thereafter  the  market  tended 
downward,  and  by  the  31st  rates  had  declined  to  4  SS\^@ 

4  831^,  4  86i^@4  8QX  and  4  87K@4  87?^  for  the  three  classes 
of  bills.  The  Bank  of  Netherlands  advanced  its  discount 
rate  from  3  to  33^  early  in  the  month.  Open  market  dis- 
counts in  London  closed  at  3i^@35^  per  cent.  At  Berlin 
and  Frankfort  the  tendency  was  sharply  downward,  the 
close  being  3^  per  cent. .  In  Paris  the  rate  ranged  between 
2%  and  2^  the  whole  month.  Silver  fluctuated  within  a 
narrow  range,  being  quoted  at  27^'d.  July  1 ,  the  same  July  31. 


AVGIJSV.-Current  Events. — Labor  troubles  became  le.S3 
prominent,  and  most  of  the  strikes  of  the  previous  month 
were  settled  (where  they  had  not  already  been  terminated) 
— in  particular  the  ore  smelters  strike  iii  Colorado,  the  men 
returning  to  work.  In  a  contest  bt^tween  Typographical 
Union  No  6  (Big  Six)  and  the  "  Sun  "  newspaper,  the  man- 
agement of  the  •' Sun  "  came  out  victorious.  The  Agricul- 
tural Bureau  reported  a  decline  in  the  condition  of  spring 
wheat  Aug.  1  to  83-6,  but  an  advance  in  corn  to  89-9,  with 
the  general  average  for  oats  the  beat  for  years,  at  90-8.  The 
money  market  temporarily  developed  an  easier  tone,  but 
the  U.  S.  Treasury  further  increased  its  monev  holdings  by 
$2,989,420.  The  month's  receipts  included  over  $3,000,000 
paid  by  the  National  City  Bank  for  the  Custom  House  prop- 
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erty.  A  noteworthy  incident  of  the  month  was  the  an- 
nouncement by  Secretary  Gage  on  the  5th  that  the  Treas- 
ury would  resume  the  issue  of  gold  certificates,  suspended 
in  1893  when  the  gold  dropped  below  100  millions.  The  sus- 
pension at  Montreal  of  the  Banque  Ville  Marie  and  the 
temporary  closing  of  its  doors  by  the  Banque  Jacques  Car- 
tier  at  the  end  of  July  led  to  heavy  runs  early  in  August 
upon  other  Montreal  banks,  necessitating  shipments  of  gold 
from  this  centre.  The  yellow  fever  at  the  Soldiers'  Home, 
Hampton,  did  not  extend,  and  the  quarantine  against  that 
place  was  maintained  only  a  few  days.  Some  cases  of  fever, 
however,  were  reported  at  Key  West,  Fla.,  the  last  of  the 
month.  The  U.  S.  War  Department  issued  an  order  on  the 
17th  directing  that  ten  additional  regiments  of  infantry  be 
organized  for  service  in  the  Philippines.  The  relations  be- 
tween the  Transvaal  and  Great  Britain  became  decidedly 
strained,  at  times  exerting  a  disturbing  influence  on  the 
financial  markets.  The  trial  of  Dreyfus  excited  world-wide 
interest,  without,  however,  exercising  much  effect  on 
markets;  an  attempt  was  made  upon  the  life  of  Maitre 
Labori,  the  counsel  of  Dreyfus. 

Railroad  Events  and  Stock  Exchange  Matters.— Growing 
strength  characterized  dealings  on  the  Exchange.  Specu- 
lation ran  largely  to  the  low-priced  stocks  and  the  special- 
ties, in  some  of  which  noteworthy  advances  occurred. 
Easier  money,  declining  foreign  exchange,  active  trade,  ex- 
panding railroad  earnings,  increasing  dividends,  and,  finally, 
definite  assurance  that  the  growing  corn  crop  would  be  one 
of  the  largest  on  record,  were  the  dominant  factors.  The 
industrial  stocks  were  not  especially  prominent.  Some  of 
them  were  weak  for  special  reasons.  "Sugar"  common 
fluctuated  widely  on  a  further  cut  in  the  price  of 
sugar  and  increased  bitterness  in  the  competition  with  the 
independent  refiners.  As  a  result  of  the  local  gas  war  the 
Consolidated  Gas  made  a  further  cut  in  its  quarterly  divi- 
dend, reducing  it  to  1  per  cent,  but  the  stock  closed  188^ 
ex-div.,  against  181  Aug.  1.  Brooklyn  Rapid  Transit  de- 
clined sharply  because  of  the  unfavorable  interpretation 
placed  on  the  annual  report  The  stock  sales  for  the  month 
reached  12,985,349  shares.  The  Chesapeake  &  Ohio  RR.  de- 
clared its  first  dividend — 1  per  cent  The  Union  Pacific 
raised  the  semi-annual  payment  on  its  preferred  shares 
from  13^  per  cent  to  3  per  cent.  There  were  likewise  in- 
creases by  other  companies,  notably  by  the  Boston  &  Maine. 
The  Southern  Railway  leased  the  Atlantic  &  Danville. 

1  he  Money  Market. — A  more  assured  view  was  taken  of 
the  money  market,  but  the  actual  situation  of  the  banks 
did  not  improve.  The  surplus  reserve  of  the  banks  again 
declined  on  August  5  from  $10,811,135  to  $8,110,600.  The 
bank  statement  on  the  12th,  as  expected,  made  a  good  show- 
ing, the  surplus  rising  from  $8,110,600  to  $14,395,375.  The 
following  week  the  call  loan  rate  was  only  3@3  per  cent, 
and  on  the  19th  surplus  reserves  further  rose  to  $15,083,350 
The  banks  now  began  to  expand  their  loans  pretty  rapidly 
(they  had  been  contracting  them  in  the  early  part  of 
the  month),  and  the  statement  of  the  36th  showed  a  drop  in 
reserve  from  $15,082,350  to  $12,378,525.  Only  one  small  loan, 
however,  on  the  Exchange  was  raade  at  above  3  per  cent  in 
that  week.  The  next  week  rates  stiffened,  the  range  being 
2%  to  4  per  cent,  banks  and  trust  companies  quoting  3  per 
cent  as  a  minimum  The  bank  statement  Sept.  2  showed  a 
further  drop  in  reserve  to  $9,191,250.  The  money  holdings 
on  that  day  were  $221,639,700,  against  $326,346,800  July  39; 
the  loans  $753,663,000,  against  $759,509,100,  and  the  deposits 
1849,793.800,  against  $863,143,700.  Time  loans  were  quoted 
the  week  ending  the  25th  at  4  per  cent  for  sixty  to  ninety 
days  and  4t(SA%  per  cent  for  four  to  six  months,  but  at  the 
close  of  the  month  the  rate  for  the  latter  got  back  to  43^@5 
per  cent.  Rates  for  paper  tended  upward;  the  close  was  at 
^H(&m  for  choice  double  names  and  at  43x^@5  for  prime 
single  names  and  5J^@6  for  good.  At  the  close  of  the  month 
there  was  a  heavy  flow  of  money  from  this  centre  to  the  in- 
terior. The  New  York  banks  availed  freely  of  the  opportu- 
nity to  obtain  gold  certificates,  particularly  of  small  denom- 
inations. Secretary  Gage  having  (as  announced  above)  re- 
sumed the  issue  of  these  certificates.  The  transfer  of  gold 
to  this  centre,  in  connection  with  the  arrivals  on  the  Pa- 
cific Coast  from  the  Klondike  and  Australia,  was  facilitated 
by  the  action  of  the  Treasury  earlj^  in  the  month  in  arrang- 
ing for  the  payment  by  the  Assist.  Treas.  at  New  York  of 
drafts  drawn  by  the  Mint  Superintendent  at  San  Francisco. 

Foreign  Exchange,  Silver.  .B^c— Foreign  exchange  wasva 
riable,  but  continued  at  a  low  level.  In  the  early  part  of 
the  month  there  was  further  decided  weakness,  bringing 
rates  by  the  8th  down  to  4  82i^@4  833^  for  long  bills,  4  85% 
@4  86  for  short  and  4  86i^@4  86%  for  cable  transfers.  From 
the  10th  on,  however,  the  tendency  was  upward.  The  Bank 
of  Germany  had  advanced  its  discount  rate  to  5  per  cent  on 
the  7th,  and  there  were  fears  that  the  Bank  of  England 
would  also  be  obliged  to  put  up  its  minimum.  By  the  16th 
long  sterling  had  risen  to  4  83@4  83^^,  short  to  4  863^@4  86% 
and  cables  to  4  87r<*4  81  }4.  On  the  17th,  when  it  appeared 
that  the  Bank  of  England  rate  would  remain  at  3^,  the 
market  again  weakened.  The  close  was  at  4  83@4  83^  for 
long,  4  86@4  86}^  for  sight  and  4  86%@4  87  for  cable  trans- 
fers. The  open  market  discount  rate  declined  to  S}^.  At 
Paris  the  closing  rate  was  3%.  At  Berlin  and  Frankfort 
the  open  market  hardened  with  the  rise  in  the  official  rate, 
and  the  close  was  at  4%.  Silver  was  decidedly  weak  the 
latter  part  of  the  month,  and  the  price  in  London  August 
31  was  37i^d.,  against  37%d.  August  1. 


SEPTEMBER. — Current   Events. — High  money  rates  and 
the  growing  prospect  of  war  between  Great  Britain  and  the 
Transvaal  (which  came  the  next  month)    proved  adverse 
features  in  financial  and  speculative  circles.     Industrial  af- 
fairs, however,  did  not  suffer,  and  there  were   further  re- 
markable rises  in  the  prices  of  iron  and  steel — the  quotations 
in    most    cases    being    more    than    double    those    twelve 
months  before.     An  active  speculation  sprung  up  in  cot- 
ton,   in    part  on    unfavorable    crop   accounts   and    lower 
estimates;    middling  upland    here   advanced    from  6  3-16 
cents   August  31  to  7  3-16  cents  October  3d;  an  unfortu- 
nate   incident    was  a    panic    on  the    New    Orleans    Cot- 
ton Exchange  on  the  29th  (when  the  New  York  Exchange 
was  closed  by  reason  of  the  Dewey  celebrations)  caused  by 
a  mistake  in  reporting  the  Liverpool  prices,  greatly  exagger- 
ating the  advances  which  had  occurred  in  that  market,  and 
lending  to  corresponding  advances  in  New  Orleans;  oq  de- 
tection of  the  error, 'a  suspension  of  business  was  ordered  at 
the  New  Orleans  Exchange.  The  yellow  fever  at  Key  West, 
Fla.,  developed  into  quite  an  epidemic,  and  a  number  of 
points  in  Mississippi  (notably  Jackson  and  Mississippi  City) 
also  suffered  from  the  fever,  and  a  few  isolated  cases  were 
reported  at  New  Orleans;  local  quarantines  were  established 
against  most  of  the  infected  places.    The  report  of  the  Ag- 
ricultural Bureau  at  Washington  showed  a  considerable 
deterioration  in  the  spring- wheat  crop,  and  also  some  im- 
pairment in  the  condition  of  corn,  but  yet  indicating  for 
the  latter  an  aggregate  of  over  3,0U0  million  bushels.     The 
great  event  in  this  city  was  the  return  to  the  United  States 
of  Admiral  George  Dewey.     He  arrived  on  the  36th,  and  on 
the  39th  and  30th   (both  of  which  were  made  public  holi- 
days)   was  welcomed  with    imposing  naval  and  military 
demonstrations.     In  the  trial  of  Captain  Dreyfus  by  the 
court  martial  at  Rennes  a  verdict  of  guilty  was  rendered  on 
Sept.  9,  but  he  was  subsequently  pardoned.     A  conference 
on  the  uses  and  abuses  of  trusts  and  combinations  assembled 
at  Chicago  on  the  13th  and  was  attended  by  some  prominent 
people;  it  revealed  considerable  divergence  of  views  and  no 
resolutions  were  adopted.    This  was  followed  a  week  later 
by  another  conference  at  St.   Louis,  engineered  by  Gov. 
Sayers  of  Texas,  composed  of  representatives  from  eleven 
States.     On  the  7th  the  India  Council  at  Simla  took  action 
towards  making  gold  immediate  legal  tender  in  India.    The 
American  Bankers'  Association,  at  their  annual  convention 
in  Cleveland,  unanimously  adopted  resolutions  urging  Con- 
gress more  firmly  to  establish  the  gold  standard  and  to 
provide  for  the  redemption  of  all  obligations  and  paper 
money  in  gold.    There  was  also  a  conference  at  the  same 
place  of  twenty-three  of  the  principal  clearing  house  asso- 
ciations, at  which  a  resolution  was  adopted  declaring  that 
the  practice  of  charging  exchange  for  out-of-town  checks 
was  just  and  proper — see  Chronicle  of  Sept.  33,  page  633. 
In  a  decision  by  Judge  Thayer  in  the  U.  S.  Circuit  Court  of 
Appeals,  in  the  case  involving  cut  rates  made  by  the  Kansas 
City  Pittsburg  &  Gulf  RR.,  the  rule  was  laid   down   that 
roads  in  receivers'  hands  should  not  handle  traffic  except  at 
reasonably  remunerative  rates. 

Railroad  Events  and  Stock  Exchange  Matters. — The  stock 
market  became  demoralized  during  September  as  the  result 
of  the  high  money  rates.  Taking  the  standard  stocks,  Bur- 
lington &  Quincy  dropped  from  13734^  on  the  6th  to  1383^  on 
the  30th,  St.  Paul  common  from  136^  tol355^.  Rock  Island 
from  1201^  to  llOi/^  and  Pennsylvania  from  136%  to  129^^— 
all  between  the  6th  and  the  18th.  But  the  vulnerable  feat- 
ures were  the  local  traction  specialties  and  the  industrial 
shares.  Brooklyn  Rapid  Transit  sold  down  from  1073^  on 
the  6th  to  753^  on  the  30th,  and  Metropolitan  Street  Rail- 
way from  3113^  (6th)  to  1873^  (18th).  International  Paper 
common  (on  the  passing  of  the  dividend  on  the  common  stock) 
dropped  to  363^,  against  683^  the  previous  January.  United 
States  Flour  Milling,  which  was  placed  on  the  list  during 
the  month,  had  a  sensational  collapse;  some  sales  of  the 
common  were  reported  on  the  15th  at  58^4;  on  the  19th  100 
shares  were  sold  at  56;  on  the  30th  the  stock  was  offered 
down  without  buyers  until  35  was  reached.  The  death  of 
Cornelius  Vanderbilt  on  the  13th  had  only  slight  effect  on 
the  Vanderbilt  properties  or  the  market.  The  failure  of  the 
St.  Paul  Company  to  increase  its  dividend  rate  was  used 
against  the  granger  properties.  Some  of  the  stocks  of  iron 
and  coal  properties  were  strong  throughout  the  month. 
Tennessee  Coal  &  Iron,  which  was  supposed  to  be  partly 
cornered,  rose  from  96  Sept.  1  to  126  Sept.  11.  The  Evans- 
ville  &  Terre  Haute  RR.  declared  3  per  cent  on  its  common 
stock,  the  first  dividend  since  1893.  The  Union  Pacific  RR. 
arranged  for  the  exchange  of  its  own  shares  for  those  of  the 
Oregon  RR.  &  Navigation  Company  and  also  for  the  absorp- 
tion of  the  income  bonds  of  the  Oregon  Short  Line.  The  in- 
junction against  Federal  Steel  was  modified  so  as  to  permit 
the  payment  of  dividends  on  the  preferred  shares.  The 
Philadelphia  plan  for  the  reorganization  of  the  Kansas  City 
Pittsburg  &  Gulf  was  declared  operative,  but  was  subse- 
quently modified.  The  Cin.  New  Orleans  &  Texas  Pacific  was 
taken  out  of  the  hands  of  receivers  at  midnight  Sept.  30. 

The  Money  Market.— TYlq  money  market  worked  very  close 
in  September,  and  rates  advanced  to  high  figures.  There 
were  heavy  withdrawals  each  week  for  shipment  to  the  in- 
terior, caused  by  crop  demands  and  active  trade,  and  the 
U.  S.  Government  also  depleted  supplies  in  the  market. 
The  Secretary  of  the  Treasury  began  the  prepayment  of 
the  October  interest  on  the  Government  debt  (on  the  coupon 
bonds  Sept  18  and  on  the  registerea  Sept.  21),  but  money 
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holdings  in  the  various  sub-treasuries  were  nevertheless 
added  to  $3,795,260  between  Sept.  1.  and  Oct.  1.  The  New 
York  Clearing  House  banks  reported  $10,571,000  loss  of  cash 
on  the  9th,  $5,947,400  loss  the  16th,  $2,510,000  the  83d  and 
$4,545,800  the  28th  (the^Othand  30th  being  holidays  by  rea 
son  of  the  Dewey  celebrations),  so  that  Sept.  38th  their 
money  holdings  were  only  $198, <i65,500,  against  $221,639,700 
Sept.  2.  The  statement  of  the  16th  showed  the  surplus  re- 
serve down  to  only  $275,450;  vigorous  loan  contraction 
brought  a  recovery  on  the  23d  to  $2,963,700,  but  Sept.  28 
there  was  a  drop  again  to  $1,724,450.  Loans  were  reduced 
from  $753,663,0f0  to  $714,172,700  between  Sept.  2  and 
Sept.  28  and  deposits  from  $849,793,800  to  $785,364,200. 
Money  rates  steadily  advanced.  At  the  Stock  Exchange 
many  call  loans  were  made  the  last  week  at  15  to 
20  per  cent,  the  average  for  that  week  being  fully  8  per 
cent.  Even  banks  and  trust  companies,  while  quoting  6  as 
the  minimum,  obtained  the  highest  Stock  Exchange  fig- 
ures in  some  instances.  Time  loans  were  6  for  all  periods  at 
the  close,  and  paper  was  quoted  at  5  for  choice  double  names 
and  5@53^  for  prime  single  names.  For  "good"  single 
names  the  rate  ruled  fiom  6  per  cent  up. 

Foreign  Exchange,  Stiver,  Etc.— Foreign  exchange  was 
almost  completely  dominated  by  the  money  situation,  and 
sterling  sharply  declined,  finally  permitting  the  resumption 
of  gold  imports.  As  money  became  increasingly  dear,  free 
offerings  of  sixty-day  bills  were  made  against  sterling  loans, 
and  there  were  also  sales  of  demand  bills  and  cable  trans- 
fers, the  proceeds  of  which  were  loaned  here.  At  the  begin- 
ning of  the  month  exchange  was  temporarily  firm,  and  on 
the  5th  there  was  an  advance  of  one  quarter  cent  all  around 
in  the  rates  for  actual  business  to  4  83i^@4  833^  for  sixty- 
day  bills,  4  86J^@4  86i^  for  sight  and  4  87@4  87^^  for  cable 
transfers.  After  that,  however,  there  was  an  almost  uninter  • 
rupted  decline,  and  on  the  28th  the  figures  for  the  three 
classes  of  bills  were  4  81J^@4  81^,  4  843^@4  85  and  4  85i^@ 
4  85%.  The  first  gold  engagement  was  £100,000  bars  in 
London  in  the  open  market  on  the  20th.  Doubt  was  ex- 
pressed whether  this  was  an  exchange  operation,  and  the 
engagement  was  characterized  as  a  fugitive  transaction. 
Exchange  rates  continued  to  decline,  however,  and  the 
next  week  $2,350,000  more  gold  was  taken.  The  Bank  of 
England  discount  rate  was  not  raised  until  the  next  month, 
but  in  the  open  market  the  demand  for  gold  and  the  grow- 
ing tension  in  the  relations  between  Great  Britain  and  the 
Transvaal  caused  the  rate  to  advance  to  4  per  cent.  In  Paris 
open  market  discounts  rose  to  3,  and  in  Berlin  and  Frank- 
fort to  5  per  cent.  The  silver  market  was  variable:  at  first 
there  was  recovery  and  then  renewed  weakness.  The  close 
was  at  27d.  per  ounce. 

OCTOBER.— Current  Events.— This  month  marked  the 
breaking  out  of  war  between  the  Transvaal  and  Great  Brit- 
ain, the  rise  twice  in  one  week  of  the  Bank  of  England  dis- 
count rate  and  advances  at  other  European  monetary 
centres.  On  the  3d  the  Bank  of  England  suddenly  raised  its 
minimum  from  S}4  to  43^^  per  cent.  Being  a  Tuesday,  this 
action  denoted  an  urgent  situation .  On  Thursday  the  5th 
the  rate  was  further  increased  to  5,  The  bank  statement 
that  day  showed  a  loss  for  the  week  of  £1,899,778  gold,  add- 
ed to  a  loss  of  £1,121,696  the  previous  week.  On  the  3d,  too, 
the  Bank  of  Germany  marked  up  its  rate  from  5  to  6,  and  on 
the  4th  the  Bank  of  the  Netherlands  made  an  advance  from 
4J^  to  5  per  cent.  On  the  lOth  the  Transvaal  Government 
sent  an  ultimatum  to  England  demanding  the  withdrawal 
of  troops  from  the  borders  of  the  Republic  and  naming  other 
conditions,  failure  to  comply  with  which  by  5  o'clock  p.m. 
on  the  11th  was  to  be  regarded  as  an  act  of  war.  The  Eng- 
lish Government  declined  to  reply  to  the  ultimatum,  and  on 
the  expiration  of  the  time  limit  the  Boers  took  the  offensive. 
English  consols  touched  their  lowest  point  for  the  month 
on  the  3d,  when  the  Bank  rate  was  first  advanced,  namely, 
V)2%;  on  the  lOth  the  close  was  at  103%  and  on  the  11th  at 
The  Orange  Free  State  threw  in  its  fortunes  with 


the  Transvaal.  The  British  Parliament  was  called  together 
on  the  17th,  but  was  prorogued  after  voting  the  needed  ap 
propriations  In  some  of  the  earlier  but  minor  encounters 
the  British  troops  came  out  victorious,  then  they  suffered 
reverses,  and  on  the  30th  a  column  sent  out  from  Ladysmith 
in  Natal  by  Gen.  Sir  George  Stewart  White  was  surrounded 
in  the  hills  and  this  detachment  forced  to  surrender.  On  this 
news  consols  again  declined;  still  the  close  Oct  31  was  at  l04 
In  the  United  States  trade  continued  active,  and  the  demand 
for  railroad  transportation  facilities  was  such  that  the  New 
York  Central  ordered  10,000  cars  after  having  previously  or- 
dered 5,000  cars.  The  Fall  River  committee  raised  the  price 
of  print  cloths  from  2%  to  2%  cents  per  yard.  The  price  of 
raw  cotton  in  New  York  further  advanced  from  7  3-16  to  1% 
cents  per  pound.  The  yellow  fever  situation  in  the  South 
improved  with  the  advent  of  cooler  weather.  In  the  Anglo- 
Venzuelan  boundary  dispute  the  Arbitration  Commission  at 
Paris  on  the  3d  rendered  a  decision  reached  by  compromise, 
in  which  Great  Britain  was  awarded  almost  her  full  claim 
to  territory  on  behalf  of  British  Guiana  In  the  Alaskan 
boundary  question  between  the  United  States  and  Great 
Britain  a  modus  vivendi  was  arranged.  Rus-sia  agreed  to 
submit  to  arbitration  the  claims  of  the  United  States  arising 
out  of  the  seizure  of  American  sealing  vessels.  The  Inter- 
national Commercial  Congress  was  opened  at  the  National 
Export  Exposition  in  Philadelphia  on  the  12th.  The  Court 
of  Appeals  of  this  State  rendered  a  decision  reversing  the 


Appellate  Division  and  upholding  Judge  Daly  in  his  ruling 
that  a  policy  holder  in  an  insurance  company  can  not  lay 
claiin  to  the  entire  net  surplus  of  a  company,  but  only  the 
portion  set  aside  for  division  by  the  directors.  In  a  final 
distribution  of  Union  Pacific  assets  the  U.  S.  Government 
was  awarded  an  additional  $821 ,897  on  its  claim. 

Railroad  Events  and  Stick  Exchar^op.  A/of  fens.— Tight 
money  and  the  disturbed  situation  in  Europe  operatpd  ad- 
versely to  the  stock  market  the  early  part  of  the  month. 
But  later,  active  trade  and  large  railroad  earnings  began  to 
assert  their  sway,  and  a  sharp  recovery  ensued  Burhng- 
ton  &  Quincy  rose  from  127^^  to  135,  Milwaukee  &  St.  Paul 
common  from  1223^  to  128^^,  Lackawanna  from  185^^  to 
1941^,  "  Sugar  "  common  137%  to  155%,  Louisville  &  Nash- 
ville from  75%  to  88%  and  Southern  Railway  preferred  from 
495-^  to  58% — the  low  point  being  made  in  each  case  on  the 
3d,  when  the  Bank  of  England  discount  rate  was  advanced, 
and  the  highest  on  the  30th.  Stock  sales  for  the  month 
reached  10,899,489  shares.  Numerous  advances  in  i-ailroad 
rates  were  announced  or  determined  upon  in  various  parts 
of  the  country.  There  was  a  car  "famine,"  and  the  New 
York  Central  announced  a  contemplated  increase  of  $15,- 
000,000  in  its  stock,  mainly  to  provide  15,000  additional  cars. 
Arrangements  were  made  for  the  consolidation  of  the  Pull- 
man's Palace  Car  Company  with  the  Wagner  Company. 

The  Monfy  Market. — Call  loans  advanced  to  the  highest 
figures  since  1896.  The  rise  in  foreign  exchange  prevented 
further  relief  from  gold  imports,  while  the  demand  from 
the  interior  kept  up,  and  Treasury  operations  also  helped 
reduce  market  supplies.  The  Treasury  on  the  10th  an- 
nounced that  the  interest  on  the  Government  debt  matur- 
ing up  to  and  including  July  1 ,  1900,  would  be  prepaid  with 
a  rebate  of  two-tenths  of  1  per  cent  per  month  on  the 
amount  prepaid,  but  no  rebate  to  be  charged  for  the  month 
of  October.  Pre-payment  began  Oct.  16,  and  on  Oct.  25 
checks  were  mailed  for  the  November  interest.  Up  to  Oct. 
31  only  $383,933  of  interest  not  due  Nov.  1  had  been  pre- 
paid at  the  New  York  Sub-Treasury,  and  Government 
money  holdings  in  sub-treasuries  were  reported  $284,533,724 
Nov.  1,  against  $283,343,071  Oct.  1.  The  Clearing-House 
statement  of  the  7th  showed  surplus  reserves  of  only  $643,- 
200,  and  all  through  the  month  the  banks  contracted  loans. 
On  Oct.  28  the  aggregate  of  loans  was  reported  onlv  $695,- 
777,000,  against  $714,172,700  Sept.  28  and  $793,852,900  July  8. 
Deposits  stood  at  only  $761,635,500  Oct.  28,  against  $785,364,- 
200  Sept.  28  and  $909,004,800  June  24.  In  this  way  the  sur- 
plus reserve  was  increased,  week  by  week,  bringing  it  up  by 
Oct.  28  to  $3,038,525;  nevertheless  money  holdings  were  not 
augmented,  but  further  reduced.  On  Oct.  28  these  holdings 
were  $193,447,400,  against  $198,065,500  Sept.  28.  On  the  sec- 
ond call  loans  at  the  Stock  Exchange  touched  35  per  cent, 
and  on  the  third  a  loan  as  high  as  40  was  recorded.  This 
last  was  claimed  to  have  been  the  result  of  manipulation. 
The  Governors  of  the  Stock  Exchange  adopted  a  resolution 
on  the  25th  intended  to  prevent  a  repetition  of  such  an  oc- 
currence. (See  Chronicle  of  Oct.  28,  page  884.)  After  the 
outbreak  of  war  in  the  Transvaal  on  the  11th,  rates  eased  off 
here,  and  call  loans  did  not  again  get  above  10  per  cent 
until  the  30th  and  31st,  when  preparations  for  the  November 
interest  payments  caused  an  advance  to  30  and  35  per  cent. 
At  banks  and  trust  companies  little  business  was  done  be- 
low 6  during  the  month,  and  many  loans  were  made  at  the 
highest  Stock  Exchange  figures.  Time  loans  Oct.  27  were 
quoted  at  5  for  thirty  to  sixty  days  and  6  for  four  to  six 
months.  In  commercial  paper  a  decidedly  uncommon 
feature  was  sales  at  lower  figures  than  the  rates  on  collateral 
loans  running  the  same  time  Quotations  Oct.  27  were  5 
for  choice  double  names,  5@5J^  for  prime  single  names  and 
6  and  above  for  good  single  names. 

Foreign  Exchani,e,  Silver,  Etc.— The  course  of  foreign  ex- 
change was  reversed,  and,  from  having  imported  gold  the 
previous  month,  there  was  now  talk  of  gold  exports  as  prob- 
able. The  explanation  was  found  in  the  disturbed  mone 
tary  situation  abroad,  under  which,  as  narrated  above,  the 
leading  European  banks  advanced  their  discount  rates.  On 
the  2d  (the  first  business  day)  rates  for  actual  business  in 
60-day  bills  declined  one-quarter,  and  on  the  3d  declined 
another  quarter,  but  rates  for  sight  bills  and  cable  trans- 
fers advanced  one-half  a  cent  each  on  the  2d  and  one- 
quarter  on  the  3d.  The  widening  of  the  difference,  repre- 
sented conformity  to  higher  discounts  abroad.  Thereafter 
all  three  classes  moved  iipward.  The  high  point  was 
reached  on  the  19th,  with  long  bills  at  4  83|^^@4  83%,  sight 
at  4  87K@4  87%  and  cable  transfers  at  4  88%(d4  88%.  Later 
a  reaction  occurred,  and  on  the  31st  prices  were  4  82%(a) 
4  83,  4  8ii}4@4  86%  and  4  87i^@4  87%,  respectively.  Early  in 
the  month,  when  the  Bank  of  England  twice  put  up  its  min- 
imum, open  market  discounts  were  quoted  at  5@5}4  P^^ 
cent,  but  subsequently  there  was  a  decline,  and  Oct.  31  the 
figure  was  only  4%.  At  Paris  the  open  market  rate  the  last 
week  rose  to  31^,  while  at  Berlin  and  Frankfort  there  was  a 
rise  to  5%(a53^,  the  latter  reacting  to  5%  by  Oct.  31.  Silver 
in  London  fluctuated  within  narrow  limits,  the  price  being 
26  15-16d.  Oct.  2  and  26%d.  Oct.  31. 

NOVEMBER  —Current  Events  — Secretary  Gage  decided 
to  buy  Government  bonds  to  prevent  further  Treasury  ac- 
cumulations. The  announcement  came  unexpectedly  after 
•  the  close  of  business  on  the  15th.  The  offer  of  the  previous 
month  to  prepay  with  a  rebate  future  interest  on  the  Gov- 
ernment debt  nad  not  been  availed  of  to  any  considerable 


January  6.  1900.] 


THE    CHRONiriE. 


13 


I 


extent.  The  Secretary  offered  to  buy  $25,000,000  of  bonds, 
paying  112-75  and  interest  for  the  4s  of  1907  and  HI  for  the 
5s  of  1904  (see  Chronicle  Nov.  18,  page  1039),  the  proposal 
to  hold  good  until  Nov.  30.  The  aggregate  tendered  at  the 
various  sub-treasuries  up  to  the  latter  date  was  $18,408,600, 
on  which  the  premium  was  $2,263,521.  The  offer  was  then 
extended  until  Dec.  23,  inclusive,  which  brought  additional 
tenders  of  about  a  million  dollars.  Government  cash  in  sub- 
treasuries  was  $374,009,619  Dec.  1,  against  $284,533,724  Nov. 
1.  Abroad  the  Bank  of  England  advanced  its  discount  rate 
to  6  per  cent,  this  figure  not  having  previously  been  touched 
since  the  Baring  panic  of  1890.  The  currency  bill  proposed 
by  the  committee  appointed  by  the  Republican  Caucus  of 
the  House  of  Representatives  the  previous  February  was 
made  public  Nov.  29  and  elicited  wide  discussion— Chron- 
icle, Dec.  2,  pages  1129  and  1124.  The  November  elections 
resulted  about  as  expected.  The  Republican  Party  carried 
Ohio  and  Bryan  retained  his  hold  on  Nebraska.  Vice-Pres- 
ident Hobart  died  on  the  21st.  In  the  U.  S.  Court  at  Topeka 
Judge  W.  C.  Hook  decided  that  the  Court  of  Visitation, 
which  the  Populist  Legislature  at  special  session  had  called 
into  being  the  previous  December  was  vested  with  uncon- 
stitutional powers  (Chronicle,  Dec,  2,  page  1122);  in  New 
Jersey  the  Court  of  Errors  and  Appeals  decided  that  in  order 
to  avail  of  the  permission  given  by  Act  of  Congress  in 
August,  1894,  to  tax  notes,  coin,  etc.  (which  previously 
could  not  be  taxed),  the  State  must  enact  specific  legislation 
to  that  end— Chronicle,  Nov.  25,  page  1081;  at  Cincinnati 
the  U.  S.  Circuit  Court  of  Appeals  upheld  the  action  of  the 
Inter-State  Commerce  Commission  in  declaring  that  the 
long-and-short-haul  clause  was  being  violated  in  charging  a 
higher  rate  from  New  York  and  other  Eastern  cities  to 
Cfaattanoogathan  to  Nashville  via  Chattanooga — Chronicle, 
Nov.  18,  page  1031.  The  Clearing  House  Committee  on  the 
3d  adopted  new  rules  requiring  trust  companies  clearing 
through  members  to  furnish  weekly  statements  of  their 
condition  and  also  denying  the  right  to  clear  to  trust  com- 
panies in  operation  less  than  a  year.  On  the  2d  the  special 
Philippine  Commission  appointed  by  the  President  submit- 
ted a  preliminary  report,  in  which  the  Filipinos  were  de- 
clared unfit  to  rule  themselves.  Emperor  William  of 
Germany  paid  a  visit  to  Queen  Victoria,  and  there  were 
reports  of  an  Anglo-German  entente.  An  agreement 
was  reached  between  the  United  States,  Germany  and 
Great  Britain  by  which  the  Samoan  Islands  were  divided 
between  the  United  States  and  Germany — Great  Britain  re- 
tiring. In  the  Soudan  the  Khalifa  Abdullah  el  Taishi  was 
killed  in  an  engagement  with  the  Anglo-Egyptian  force 
sent  out  by  Gen,  Lord  Kitchener.  The  price  of  print  cloths 
was  advanced  from  2^  cents  per  yard  to  3  cents.  The  pub- 
lishing house  of  Harper  &  Bros,  gave  up  control  of  its  busi- 
ness to  an  agent  for  the  State  Trust  Co  representing  the 
bondholders;  the  next  month  as  part  of  the  reorganization 
the  State  Trust  Co.  was  appointed  receiver.  The  Constitu- 
tional amendment  for  the  separation  of  city  and  county 
debts  in  New  York  State  was  adopted  at  the  polls.  The 
Appellate  Division  of  the  Supreme  Court  granted  the  request 
of  the  N.  Y.  Rapid  Transit  Commissioners  for  a  reduction 
of  the  contractor's  bond  from  $15,000,000  to  $5,000,000.  and 
the  Commission  invited  bids  for  the  construction  of  the  road. 
Railroad  Events  and  Stock  Eich'inge  Matters. — High 
money  rates  made  the  tendency  of  the  stock  market  down- 
ward the  first  half  of  the  month,  though  there  was  no  pro- 
nounced weakness.  After  the  announcement  of  the  Treasury- 
bond-purchase  policy,  speculation  widened  and  the  standard 
stocks  recovered  most  of  their  previous  loss.  Baltimore  & 
Ohio  stock  was  strong  on  good  reports  of  earnings  and  also 
a  sensational  story  that  control  had  passed  to  the  Pennsyl- 
vania Railroad.  Through  speculative  manipulation  Leather 
common  was  rushed  up  to  40^  Nov.  6,  but  on  the  39th 
dropped  back  to  10%.  The  New  Amsterdam  Gas  Co.  on  the 
23d  announced  its  intention  to  restore  the  price  of  gas,  but 
the  Consolidated  Gas  Co.  refused  to  be  governed  by  this 
action.  The  Pere  Marquette  was  incorporated  to  carry  out 
the  consolidation  of  the  Flint  &  Pere  Marquette,  the  Detroit 
Grand  Rapids  &  Western  and  the  Chicago  &  West  Michigan. 
The  Northern  Pacific  called  for  redemption,  from  land  sales, 
the  whole  remainder  of  the  old  first  mortgage  bonds  A 
syndicate  headed  by  Speyer  &  Co.,  after  having  previously 
purchased  the  interest  of  the  Crocker  estate  in  the  Southern 
Pacific,  purchased  also  the  interest  of  the  Stanford  estate 
in  the  same  property.  The  Hocking  Valley  Railway  de- 
clared its  first  dividend  (IJ^per  cent)  on  its  preferred  stock; 
the  Pittsburg  Bessemer  &  Lake  Erie  also  declared  a  first 
dividend  of  3  per  cent  on  the  preferred  shares. 

The  Money  Market.— The  Treasury  bond  purchases  brought 
some  relief  after  the  middle  of  November  from  the  extreme 
tension  previously  prevailing.  On  the  1st  some  loans  on 
call  were  made  at  the  Stock  Exchange  at  20  per  cent,  and 
up  to  the  16th  (when  the  morning  papers  contained  the  an- 
nouncement of  the  Treasury  policy)  transactions  at  13  per 
cent  and  above  were  not  infrequent;  the  bond  purchases 
did  not  prevent  the  rate  from  touching  14  again  on  the  31st, 
but  this  was  a  temporary  matter,  ascribed  to  a  derange- 
ment of  loans  in  anticipation  of  settlements  on  the  follow- 
ing day  for  the  New  York  City  issue  of  bonds.  On  the  39th 
(the  3oth  being  Thanksgiving  holiday)  the  range  was  from 
3  to  8.  At  banks  and  trust  companies  the  rate  was  fre- 
quently up  to  the  highest  Stock  Exchange  fierure,  with  6 
per  cent  the  minimum  at  the  close.  In  time  money  trans- 
actions were  recorded  at  90  days  just  before  the  Govern- 


ment began  buying  bonds  at  a  commission  of  J^  of  1  per 
cent  in  addition  to  the  legal  rate  of  6  per  cent;  the  close  was 
at  plain  6  for  all  periods  from  ninety  days  to  six  months. 
For  commercial  paper  the  closing  prices  were  5^  for  choice 
double  names,  5i^@6  for  prime  single  names  and  6@8  for 
good  single  names.  The  payments  for  bonds  at  the  New 
York  Sub-Treasury  during  the  month  amounted  (including 
premiums  and  interest)  to  $16,496,100,  but  the  interior 
movement  continued  adverse  to  New  York  except  in  one 
week.  The  surplus  reserve  of  the  Clearing  House  banks 
Oct.  38,  reported  at  $3,038,525,  it  turned  out  should  have 
been  only  $2,038,535,  one  of  the  banks  having  made  an  error 
of  a  million  in  its  return.  From  this  there  was  a  drop  to 
$338,350  below  the  limit  on  Nov.  4,  and  Nov.  11  the  de- 
ficiency was  $2,788,950;  Nov.  18  this  was  reduced  to  $312,- 
025,  and  Nov.  35  a  surplus  of  $6,653,200  was  reported,  which 
was  further  increased  to  $8,536,700  Dec.  2.  Loans  under- 
went contraction  until  the  last  week;  they  stood  $683,159,- 
800  Dec.  2,  against  $676,636,4'  0  Nov.  25  and  $695,777,001 »  Oct. 
28.  The  deposits  were  $748,078,000  Dec.  3,  against  $737,958,- 
000  Nov.  35  and  $761,635,500  Oct.  88.  The  money  holdings 
were  diminished  from  $193,447,400  Oct.  28  to  $183,411,300 
Nov.  11,  and  then  augmented  to  $195,556,200  Dec.  2. 

Foreign  Exchange,  iklver,  Etc.— The  Bank  of  England  ad- 
vanced its  discount  rate  to  6  on  the  last  day,  the  30th  (our 
market  being  closed  on  account  of  Thanksgiving),  and  in 
the  open  market  London  discounts  rose  to  5%@^'X  P®'"  cent. 
At  the  other  monetary  centres  open  market  discounts  were 
also  high— at  Berlin  and  Frankfort  Q}4  per  cent,  at  Paris 
3i^@4  per  cent.  In  rates  for  actual  business  there  was  an 
advance  Nov.  1  of  one  quarter  to  4  83@4  83}^  for  long,  4  86% 
@4  87  for  sight  and  4  87%@4  88  for  cable  transfers.  There 
was  a  further  advance  of  a  quarter  in  sight  on  the  3d,  but 
after  that  the  market  experienced  a  sharp  break  under  the 
monetary  situation  here;  by  the  13th  rates  had  got  down  to 
4  80%@4  81  for  long,  4  84%@4  85^  for  sight  and  4  86@4  861^ 
for  cable  transfers  There  was  then  talk  of  possible  gold 
imports.  The  market  had  begun  to  show  an  upward  reac- 
tion, when  on  the  16th  the  announcement  that  the  Govern- 
ment had  decided  to  buy  bonds  occasioned  a  smart  rise  and 
changed  the  course  of  the  market  By  the  17th  quo'ations 
were  up  to  4  Pl%@4  83,  4  86  cc4  86i^  and  4  87^4  871^  for  the 
three  classes  of  bills.  On  the  29th  rates  were  the  same  as  on  the 
17th,  except  that  long  bills  were  %  of  aceot  lower,  at  4  81@ 
4  813^,  dearer  money  in  London  having  caused  a  widening 
of  the  difference  between  this  and  the  other  classes  The 
bullion  in  the  Bank  of  England  dropped  from  £33,411,610 
Nov  2,  to  £31,130,689  Nov.  30— partly  on  an  6xport  demand, 
partly  on  a  call  for  the  interior.  The  silver  market 
hardened  on  Chinese  requirements,  and  the  price  Nov.  30 
was  37  5-16d.,  against  36%d.  Npv.  I. 

DECEMBER.— Cwrrenf  Events.— A  severe  panic  developed 
on  the  Stock  Exchange.  A  series  of  unfavorable  events  led 
up  to  the  crisis  on  the  18th.  Liquidation  on  the  Exchange 
had  continued  on  a  large  scale,  especially  in  the  industrial 
properties,  in  which  the  downward  movement  was  acceler- 
ated by  a  decision  on  the  4th  by  the  U.  S.  Supreme  Court 
adverse  to  the  legality  of  the  Addyston  Pipe  combination. 
The  monetary  situation  was  strained  both  here  and  in 
Europe.  An  unfounded  rumor  even  prevailed  that  the 
Bank  of  France  had  loaned  gold  to  the  Bank  of  England, 
the  same  as  in  1890.  Our  foreign  exchange  market  kept 
advancing,  and  finally  gold  exports  began.  The  war  in  the 
Transvaal  was  progressing  very  unfavorably  for  Great  Brit- 
ain; on  the  nth  news  came  that  Gen  Gatacre  had  been 
repulsed  with  heavy  loss  in  an  attack  the  day  before  on 
Stormberg,  in  the  northern  part  of  Cape  Colony;  on  the  13th 
the  cable  announced  that  Gen.  Lord  Methuen's  whole  force 
had  been  defeated  two  days  previously  in  an  attack  on  the 
Boer  position  at  Magersfontein,  near  the  Modder  River;  to 
cap  the  climax,  intelligence  was  received  on  the  16th  that 
Gen.  BuUer  himself  had  met  with  a  disastrous  reverse  the 
day  before,  losing  eleven  guns  in  attempting  to  force  the 
passage  of  the  Tugela  River.  The  financial  markets  in  Lon- 
don were  deeply  disturbed  by  these  advices.  English  con- 
sols not  only  dropped  below  par,  but  by  the  32d  were  down 
to  98.  In  Boston  serious  financial  difficulties  develoD<^d 
largely  as  the  result  of  the  shrinkage  in  cupper  stocks,  in 
which  a  speculation  had  prevailed  earlier  in  the  year; 
on  the  14th  the  Boston  Clearing  House  Association  voted  to 
issue  $3,500,000  7-3  per  cent  Clearing-House  certificates  to 
help  out  the  Globe  National  Bank  of  Boston,  which  had  be- 
come involved  by  reason  of  loans  on  United  States  Oil  Co. 
and  United  States  Mining  Co  securities;  on  the  15th  John  P. 
Squire  &  Co.,  a  large  pork-packing  corporation  of  Boston, 
made  an  assignment  for  $3,000,000,  pulling  down  the 
Broadway  National  Bank  of  Boston.  This  was  the  sit- 
uation when,  on  the  18th,  it  was  announced  that  the  Produce 
Exchange  Trust  Co.  of  this  city,  which  had  been  promoting 
some  weak  industrial  enterprises,  had  posted  a  notice  of  its 
suspension,  and  that  Henry  Allen  &  Co  ,  a  stock  commission 
house,  had  also  been  obliged  to  suspend.  Complete  de- 
moralization then  ensued,  with  money  rates  up  to  186  per 
cent  (the  equivalent  of  6  per  cent  per  annum  and  a  com- 
mission of  one-half  of  one  per  cent) ,  and  with  stocks  being 
sacrificed  regardless  of  price.  Fortunately  banking  and 
financial  interests  stepped  in  and  averted  utter  ruin.  In 
the  afternoon  J.  P.  Morgan  &  Co,  loaned  $1,000,000,  and 
President  Tappen  of  the  Gallatin  National  Bank  hastily 
called  a  conference  of  prominent  members  of  the  Clearing 
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House,  who  immediately  authorized  the  loaning  on  their 
behalf  of  $9,000,000 ;  the  Central  Trust  Co.  also  offered  a 
million  on  the  Exchange.  After  the  close  of  business  the 
Secretary  of  the  Treasury  came  to  the  relief  of  the 
market  by  deciding  to  allow  internal  revenue  receipts  to 
accumulate  in  the  banks,  to  the  aggregate  amount  if  neces- 
sary of  30  to  40  million  dollars,  the  National  City  Bank  being 
made  the  distributing  agent.  The  next  morning  (Tuesday 
the  19th)  another  conference  of  representatives  of  Clearing 
House  institutions  was  held,  and  $10, (-00,000  placed  at  dis- 
posal, of  which  only  $5,000,000  was  actually  loaned,  at  30  to 
10  per  cent.  The  Clearing  House  Committee  also  passed  a 
resolution  asking  the  trust  companies  to  lend  their  Govern- 
ment bonds  to  the  banks  to  facilitate  the  Secretary's  plans. 
This  was  done  and  the  depositary  banks,  on  December  31, 
held  $87,303,173  of  Government  moneys,  against  $82,209,601 
on  November  30,  but  cash  in  Sub- Treasuries  was  reduced 
only  $1,167,586.  Further  unfavorable  developments  kept 
the  stock  market  weak.  On  the  19th  the  Bank  of  Germany 
raised  its  discount  rate  from  6  to  7  per  cent,  and  on  the  21st 
the  Bank  of  France,  which  on  the  7th  had  advanced  from  3 
to  3^,  advanced  further  to  43^.  The  Bank  of  England 
minimum  was  kept  at  6,  but  discounts  in  the  open  market 
were  6^@7.  There  was  also  further  trouble  in  Boston;  on 
the  19th  Dillaway  &  Starr,  stockbrokers,  suspended,  and  on 
the  evening  of  the  21st  the  Comptroller  of  the  Currency  put 
the  Globe  National  Bank  in  the  hands  of  a  receiver.  Stocks 
hence  continued  to  decline,  but  after  the  22d  there  was 
steady  recovery,  notwithstanding  some  more  difficulties 
in  Boston,  the  John  P.  Lovell  Arms  Company  suspending 
on  the  26th  and  E.  C.  Hodges  &  Co.  on  the  27th.  The  Pro- 
duce Exchange  Trust  Co.  of  this  city,  however,  it  was  an- 
nounced on  the  27th,  would  resume  Jan.  10,  I9(i0,  Edwin 
Gould  and  Gen.  Samuel  Thomas  having  advanced  $2,500,' 'OO 
for  that  purpose.  The  disturbances  in  the  financial 
markets  seemed  to  have  no  effect  on  general  trade,  which 
remained  in  a  flourishing  state.  The  price  of  print  cloths 
advanced  still  further  to  3^c.  and  cotton  operatives  in  New 
England  obtained  an  additional  increase  of  10  per  cent  in 
wages;  a  number  of  mills  began  working  over-time.  In  the 
woolen  mills  also  increases  in  prices  and  in  wages  were  the 
feature.  The  House  of  Representatives  on  the  18th,  by  a 
vote  of  190  to  150  passed  the  Currency  bill  drawn  up  by  the 
Republican  Caucus  Committee.  In  the  Senate  the  bill  of 
the  Finance  Committee  (published  in  Chronicle  Dec.  9, 
page  1174)  was  reported  as  a  substitute.  The  Boston  Clear- 
ing House  adopted  rules  providing  for  the  imposition  of  col- 
lection charges  on  out-of-town  checks — Chronicle  Dec.  30, 
page  1328.  After  the  British  reverses  in  South  Africa  the 
British  Government  decided  to  send  out  Baron  Roberts  as 
Commander-in-Chief,  with  Lord  Kitchener  as  Chief  of  Staff. 
An  incident  of  the  war  waS  the  stopping  by  British  war- 
ships of  British  and  Dutch  merchant  vessels  bound  for 
Lorenzo  Marques  in  Delagoa  Bay,  Portuguese  East  Africa, 
with  cargoes  of  flour  and  other  products  exported  from  the 
United  States,  the  ships  being  supposed  to  contain  contraband 
of  war;  the  act  met  with  a  protest  from  our  Government  early 
the  next  month.  A  British  cruiser  also  seized  the  mail 
steamer  Bundesrath  of  the  German  East  African  Line.  In 
the  Philippine  war  Major- General  Henry  W.  Lawton  of  the 
United  States  army  was  killed.  The  treaty  for  the  parti- 
tion of  the  Samoan  Islands  between  the  United  States  and 
Germany  was  formally  signed  at  Washington  on  the  2d  on 
behalf  of  the  United  States,  Great  Britain  and  Germany. 

Bailroad  Events  and  Stock  Exchange  Matters.— UeaTj 
liquidation  took  place  on  the  Stock  Exchange  and  on  the 
18th  a  panic  resulted.  The  events  leading  up  to  this  have 
already  been  narrated.     The   decline  continued   until  the 


22d,  when  it  culminated  in  the  lowest  prices  for  the  month, 
and  in  many  cases  for  the  year.  Then  a  recovery  ensued 
which  by  the  end  of  the  month  amounted  in  numerous  in- 
stances to  10  points  and  over.  Some  of  the  extremes  for  the 
month  were  134^4  and  120  on  New  York  Central,  136^4  and 
127  on  Pennsylvania,  122^^  and  110  on  New  Jersey  Central, 
1343^  and  114i^  on  Burlington  &  Quincy.  85^g  and  72^^  on 
Louisville  &  Nashville,  883^  and  61  on  Brooklyn  Rapid  Tran- 
sit, 118  and  78}4  on  American  Tobacco  common,  63^  and 
39p4  on  Federal  Steel  common,  156^  and  1141^  on  "  bugar  " 
common  and  116^^  and  64  on  Tennessee  Coal  &  Iron  com- 
mon. The  sales  for  the  month  were  17,C6';3,168  shares.  Many 
false  rumors  were  in  circulation,  and  the  Brooklyn  Rapid 
Transit  Co.  offered  a  reward  of  $25,000  for  the  discovery  and 
conviction  of  the  persons  circulating  false  statements  with 
regard  to  that  company.  The  Pennsylvania  Railroad 
authorized  an  allotment  of  about  $13,"  Ot),OaO  new  stock  at 
par  to  provide  for  new  equipment  and  construction  expend- 
itures during  1 900.  New  York  Central,  Chicago  &  North 
Western  and  several  other  roads  raised  their  dividends.  Mr. 
John  I.  Blair  died  Dec.  2.  The  Hocking  Valley  Railway 
acquired  control  of  the  Toledo  &  Ohio  Ceitral  Railway. 
New  York  Central  ratified  the  lease  of  the  Boston  & 
Albany. 

The  Mori' y  Market.— A.S  related  above,  during  the  panic 
on  the  Stock  Exchange  on  the  18th  call  loans  rose  to  186  per 
cent  per  annum.  The  action  of  the  banking  interest  later 
in  the  day  tended  to  relieve  the  pressure.  The  next  day,. 
with  further  aid  from  the  banks,  the  highest  rate  was  '60, 
with  a  subsequent  drop  to  2.  Thereafter  extreme  figures  were 
not  again  reached,  except  that  on  the  29th,  with  the  com- 
pletion of  preparations  for  the  1st  of  January  requirements, 
there  was  a  temporary  spurt  to  25  per  cent.  The  banks  fur- 
ther contracted  their  loans;  but  the  great  liquidation  on 
the  Stock  Exchange  diminished  the  demand  for  loans. 
Aggregate  loans  were  $673,689,400  Dec.  30,  against  $682, 15«,- 
80o  Dec.  2,  and  the  deposits  between  the  same  dates  fell 
from  $748,078,000  to  $740,046,900.  Owing  to  the  increa-e  of 
Government  deposits  in  the  banks  and  the  return  flow  of 
money  from  the  interior,  the  banks  were  enabled  to  increase 
their  money  holdings  the  latter  part  of  the  month,  notwith- 
standing the  exports  of  gold  to  Europe.  Theyheld  $i96,  i79,- 
800  Dec.  30,  against  $195, 5fi6, 2  )0  Dec.  2,  and  the  surplus  reserve 
was  $11,168,075,  against  $8,536,70').  On  the  14th  the  Secre- 
tary of  the  Treasury  announced  that  the  interest  due  Jan.  1  on 
the  4s  of  1907,  amounting  to  over  five  million  dollars,  would 
be  prepaid  without  rebate.  In  time  money  and  coumercial 
paper  the  rates  remained  firm  until  the  close,  the  quotation 
being  6  for  all  dates  from  60  days  to  six  months,  with  en- 
dorsed paper  and  good  single  names  quoted  at  the  same 
figure  and  7@8  asked  for  good  single  names 

Foreign  Exchange,  Silver,  <fcc.— Gold  exports  were  resumed 
on  a  large  scale,  the  shipments  from  New  York  to  Europe 
reaching  about  $11,225,000.  We  have  referred  above  to  the 
advances  in  the  discount  rates  of  the  European  banks.  The 
foreign  exchange  market  was  very  strong.  In  cable  trans- 
fers the  tendency  was  uninterruptedly  upward.  Rates  at 
the  close  were  at  or  near  the  highest  figures,  namely, 
4  813^(34  82  for  long,  4  87^^(34  87_3^  for  short  and  4  883^@4  89 
for  cable  transfers.  The  bullion  in  the  Bank  of  England  was 
heavily  diminished  until  the  last  week,  when  the  arrivals  of 
gold  from  the  United  States  afforded  relief.  Open  market 
discount  rates  were  quoted  at  6%@7  in  London,  4:%  in  Paris 
and  ^%@^%  at  Berlin  and  Frankfort  on  the  22d,  but  the  last 
week  the  situation  improved  and  the  close  was  at  &\4@Q% 
in  London  and  at  Q@&M  at  Berlin  and  Frankfort.  Silver  in 
London  dropped  from  27  5-l6d.  to  *<i6  15-l6d.,  but  reacted 
to27  3-16d.  at  the  close. 
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Jan. 

Opening 

Highest 

Lowest 

Closing.  . . 

Feb. 

Opening 

Highest 

Lowest 

Closing 

Marcb. 

Opening 

Bflghest 

Lowest 

Closing 

April. 

Opening 

Highest 

Lowest 

Closing 

nfay. 

OpeniD« 

Highest 

Lowest 

Clodng 

^      Jbne. 

Opening 

Highest 

Lowest 

Closing  ■■    ... 


Coupon  Bonds. 


I    38, 
38,      1918, 
191U.  small 


108 
108 
107!^ 
107% 

T107 
10756 
106% 
107  Ji 

108H 

107 

108« 

107?^ 
109 
107^ 
108^ 

X07^ 
109V« 
107% 
109)^ 

loew 

109H 
1C8J« 
109 


106^ 
107H 
106H 
107 

X06J6 
107 
106)^ 
106H 

106i< 
107% 
lOf)^ 
107^ 

107J^ 
109 
107% 
109 

X07% 
108% 
107W 
10894 

109 
109>< 
108 
108!^ 


4s, 
1907. 


xl2H 
113 
112^4 
113 

113 
113M 
112% 
112% 

1129< 
lU 
112 
lU 

X113 

1139i 
112H 
112^1 

113% 
lUM 
112% 

n-iH 

114 

114Mi 

113% 


4s, 
1925. 


129% 
129% 
129 
129 

1289i 
129 
128 
128% 

128% 
129H 
128% 
129Hi 

129% 

lao-^ 

129% 
130^ 

129V« 
130% 
129 
130% 

130!^ 
131 
130H 
130H 


58, 
1904. 


113M 
113H 
1129< 
112?i 

Xll2 
112 
111% 
112 

112M 
112% 
111" 
112; 

113« 
113!^ 
113 
113^4 

xll% 
112% 

\n% 

112^6 

113 
113 
113 
113 


Registered  Bonds. 


28. 

Op- 
tion. 


90% 
P9H 


99 
99 
99 
99 


3s, 
1918. 


10-% 
107% 
106H 
107 

107 
107M 
10894 
107% 

107i< 
108% 
107 
108% 

i07M 
108% 
107^ 
108 

108% 

1089i 
108^ 
\Q»H 

109H 
100^ 
108H 
108!^ 


4s, 
1907. 


112% 
112% 
111% 
112% 

112M 
112% 
112^4 
112% 

111 

112% 

111 

112% 

112?i 
11294 
112% 
112^ 

112% 
113 
112^ 
112% 

112% 
114 
112M 
112^ 


4s. 
1925. 


129 
129 

128% 
128% 

128% 
128% 
128 
128 

l^H 
128?^ 
12894 
12894 

139H 
129^ 
129!^ 
129!^ 

129« 
130% 
129!^ 
1.10% 


58, 
1904. 


iim 

in9i 
11194 
11194 

112 
112 
112 
112 

113% 
113^ 
112 
112 

112% 
11  ■■3% 
112% 
112^ 


July. 

Opening 

Highest 

Lowest , 

Closing , 

AuKuet. 

Openine , 

aigheat 

l>owest 

Closing , 

Sept. 
Opening...... 

Highest 

Lowest 

Closing 

October. 

Opening. 

Highest 

Lowest 

Closing 

Nov. 

Opening , 

Highest 

Lowest , 

Closinir 

Dec. 

Opening 

Highest- 

Lowest 

Closing 


Coupon  Bonds. 


38. 

1918. 


10894 
109% 
10894 
109 

xOSM 
10S94 
10~% 
108% 

108% 
10894 
108^ 
108% 

108W 
108!^ 
108^ 
108% 

X0794 

9. 
108% 

109% 
110% 
109 
110% 


38. 

1918. 
small 


10894 
109% 
108% 
108% 

rl08 
10854 
108 
108M 

108 
108% 
108 
108 

10794 
108 
107% 
10794 

10'' 
109% 
108 
109% 

100^ 
110« 
109% 

no 


4s, 
1907. 


xl2% 
113% 
112% 
113% 

113% 
11394 
113M 

11394 

113% 
11394 
113 
113 

X112 
112« 
112 
112% 

112% 
113% 
112% 
11354 

113% 
115% 
11354 
115 


4s. 
1925. 


129% 
130% 
129% 
130% 

13054 
130% 
130% 
130% 

130% 
13054 
130 
130% 

180% 
13054 
130 
130 

x29>4 
132% 
12954 
132% 

133% 
13451, 
133% 
134 


5s, 
1904. 


112% 
112% 
112% 
112% 

xll% 
111% 
111% 
111% 

112 
112 
112 
112 

111% 
112 
111% 
111% 

xlO% 

111% 
110% 
111% 

111% 
113% 
111% 
113% 


Registered  Bonds. 


28, 
Op- 
tion. 


101% 
101% 

10m 

101% 


101 
101 
101 
101 

102 
102 
102 
102 


.Ss, 
1918. 


108% 

10854 

108>i 

10894 
10894 
108% 
10894 

108% 
108% 
108% 
108% 

107% 
107% 
10754 
107% 

108 
108 
108 
108 

10994 

110% 
10994 
110% 


48, 
1907- 


112% 

112% 
11354 
112% 

112% 
11254 
112% 
11254 

111% 
111% 
111% 
111% 

111% 
111% 

in>4 


48, 
1926. 


130% 
130% 
1301^ 
18054 


12994 

12994 

.    129% 

111%   129% 


113 
113% 
113 
113% 

112% 

iir. 
112% 

114 


68. 
1904. 


110% 
110% 
110% 
110% 


12984  111 
132%  111 
129%  111 
132%l  111 

132941  113% 
134541  11354 
1SS%  112% 
134%l  113% 


J 
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[Compiled  from  actual  sales  made  at  the  New  York  Stock  Exchange.] 

1§99. 


YEAR    1899. 


SECDRITIES. 

JANDARY 

Febr'ry. 

March. 

APRIL. 
Low.High 

MAY. 

June. 
Low.High 
112?i-113 

July. 

AUODST. 

Sept'ber. 
Low.High 

October. 

NOV'BER. 
Low.High 

dec'bkb. 

Low. High 

Low.  High 

Low. High 

Low.High 

Low.High 

Low.High 

Low.High 

Low.High 

Mabama— CI.  A,  4  to  5, 1906 

112    -112^ 
109M  10»H 

io9Ji-ii6'  ■ 

....    -    .... 

I09?i-109?i 

107    -107 

....   -   .... 

Louisiana— New  codsoI.,  is 

108H-109M 

169^^169^ 

^ 

Do           Small 

_ 

_ 

....   -   .... 

•  ••  • 

Nortb  CarnUna— 
Consol.,4s,  1910 

108    -108 
97    -  971^ 

's'm-  sin 

8    -    SH 

■95    -85" 

SV^-  87?i 

Tennessee—     • 

New  settlement,  Ss.  1913. 

Do                        Small. 

rirginia— Fund,  debt,  ■^-3a. 

es,  deferred  certificate;. . 

96)^-  96^ 
95    -  95 
82J^-  87 
■Hi-     8 

97    -  98 
95    -  95 
86    -  865i 

97M-  97}^ 

'83    -  85" 
6    -     9 

"83%'  85"' 
»Jir    «% 

98    -99 

"s6h'  mi 

8-8 

97    -  97M 
6-6 

96    -  95 

sis    -  865^ 
8H-     8M 

96  -  9614 
93!^-  93!^ 
85%-  86 

94    -  9i 

"ai  -  86" 

COURSE   OF   PRICES   OF   RAILROAD   AND   MISCELLANEOUS   BONDS   FOR  THE   YEAR   1899. 

[Compiled  from  sales  of  bonds  at  the  New  York  Stock  Exchange.] 

1899. 


BONDS. 


Ala.  Mid.— 1st,  euaT..3 
Ann  Arbor— 

lat.  1993,  sold 4 

At.  Col.  dc  Pac.  tr.  ctfa.. 
At.  J.  C.  dc  W.  tr .  ctta. . 
Ateh.  Top.  &  S.  Fe.— 
General,  eold,  1993.4 

Registered 4 

Adjustni't,  e  ,  1993,  4 

Registered 4 

Atl.  At.  Imp.,  g.,'34..5 
Atl.  «&  Danv.— 1st,  K...3 
Raitimore  &■  Ohio— 
Pr.  lien,  g.,  1933.  .3^ 

Gold,  1948 4 

8.  W.  DIv.,  Ist,  g..3>)5 

1st,  Parkers.  Br'cb.6 

Trust  certificates.... 

Gold,  19'^3.  reg 

Certil.  of  deposit 

Con.,  g.,  3,  cert. ot  dep 
B.t&O.S  W.-lst,  1 990 

1993 4H 

Income,  Heries  A.. 3 
Income,  Ser.B.'J043 
Cen.  O.  Reorg.con.4)^ 
Bait.  Belt,  3s,  tr.  rec. 
Col.  (ScCiYIid.,  1st. 4!^ 
O.  &■  Miss.,  1st  con.  .4 
Spring.  Div., 1903.7 

Trust  receipts 

'2d,  consol.,  1911...? 

Trust  receipts 

1st,  general,  1933.5 

B'y  dc  7th  A  v.— ,See  Met. 

Brooklyn  City— Cons.. 3 

Brooklyn  Elevated— 

1st,  1 934,  6,  trust  rec 

8.S.&;  B.B.,  lBt3s  t.r. 

lJn.£l..l8t,'37,6,  t.rec 

B.  Q.  C.  &  S.,  con.  SU.3 

Brooklyn  Rap. Trans. 3 

B'klynU.  £1.,  lst..4>3 

Bull.  Roch.  <fc  Pittsb.- 

General , 3 

R.  &:P.,  Ist,  1931.. .6 

Consol.,  Ist 6 

Buff.8.M.«SsS.W.-lst.5 
Butf.  Si  Susq.— Ist,  g..  .3 
Burl.  Ced.  Rap.  <&  No.— 

Ist 3 

Consol.  1st  Sc  col.  tr.3 

Registered 3 

C.  R.  I.F.  <&N.,  lst..3 
Can.  South'n— 1st,  gu.3 

3d  mortgage 3 

C.B.  U.  Pac— 1st,  g... 4 
Cent.  Ohio— See- B.  &i  O. 
Cent.  RR.  &  B.,  Ga..  3 
Central  of  Georgia— 

Ist 5 

Consol.,  194  3,  gold.. 3 

Registered 3 

1st  pref.  income 3 

3d  pret.  income 3 

3d  pref.  income 5 

Mac.  <&  No.  Div.,  lst,3 
Mid.  Ga.  &  Atl.  Div.3 
Cent,  ol  Ne^v  Jersey— 

Consol.,  1899 7 

1st  conv.,  1903 7 

Conv.  deben.,  1908..6 
Gen.  mort.,  1987  ....3 

Registered 3 

L.eh.<&  W.B.— Assent  7 
Mortgage,  1913. ...3 

Am.  Dock  <&  Imp 3 

Central  Pacific- 
ist refunding,  1949.4 
Mortgage,  1939.... 3k 
San  Joaquin  Br'ch...6 
Speyer  certificates.. 


JANUAliY 


Low.High 

98M-100 

88    -  89^ 


99%-103M 

100    -102J^ 

78    -  85M 

108    -110 
lOOVi-lOOJ^ 

98^-  99^ 
99    -100 

116    -116 


120    -120 
120    -120Ji 

107?i-107% 
93%-  94 
32\i-  32k 
10%-  13^ 

108k-109 


85-86 
108Ji-112 
103k-106 


126    -130k 


94M-103k 

93  -100 

94  -103k 
105?i-108 
108    -110k 


107k-109M 


128    -128 
102k-102k 


107    -108k 

m  -112k 

105    -105 

io8k-iiok 
iiok-iiik 

91k-  935^ 
95    -  95 


91%-  93k 


39!4-  40?4 


lOlk-lOlk 
112    -112 


113^-115% 

112k-114k 
99^-101 
87?i-  90 


FKBn'BT. 


Low.High 


98 
89 


lOlM- 
101k- 

82  - 

83  - 


98 
90^ 


102% 
84}^ 


lOOk-lOOk 


98k 
99k- 


1-100 


120 
111 


-120 
-111 


11k- 
110    ■ 


12 
112 


106    ■ 

128k- 

89    ■ 


106 

130M 
'  89 


101k- 

100  - 

101  - 
107k- 
I08?!i- 


102k 

lOiPi 

103 

108 

110 


109k-lll 


lOlk-105 


108k- 
113  - 
110k- 

109k- 

lUk- 

92M- 


109 
113 
110k 


110k 
112 
92k 


95    -  95 


92J^-  97M 


38    - 

12    - 

6M- 


16 

7k 


102    -102 


115M 
113^- 
100  ■ 
90  • 
114k 


•118k 
•118 
•101 
•  92k 
•115k 


105M-105M 


March. 


Low.High 


99   - 


88k-  90 
64  -  65 
64-64 

101k-103M 

101    -102k 

81M-  84k 


97ii-  98k 
98    -  99H 


119M-119M 
108    -108 


106k- 106k 


103    -103 
103    -103 

126    -126 


lOlk-106 
105    -105 
101k  106k 
107    -108 
109    -113 


108k-108k 
127M-127J4 


109    -i09 
116    -116 


109    -110k 
109    -110 
91    -  92 


116k-118 
95    -  97M 


40J^-  42 
12k-  14 
7M-    7k 


102    -102 


112k-112k 
117  -119 
116k-118 
101  -102 
96  -  99 
114k-114k 

lOOk-lOlk 

86k-  89M 

107    -108k 


APRIL. 


Low.High 


88  -  89 
oak-  64 
63    -  63 

100    -1015^ 

82k-  84 


lOlH-lOlk 

97  -  99 
98M-100 
96    -  96 


105  -105 
123  -123 
127    -127 


117k-117k 

106^-10654 

105k-105k 

106M-107 

107M-108H 

109Ji-112 


108    -llOH 


104    -105 


109    -109 
114k-117 


109k-110k 

111    -lllH 

91k-  92 

96    -  96 


96    -100^4 


40    -  43M 
11    -  14 

7    -     7H 


May. 


Low.High 


87M-  93^ 
62    -  63 


100?i-103H 
81    -  83k 


102    -102 

98k-1005^ 
100k-102!4 

95%-  96U 
118    -118 
115    -115 


120    -120 
125    -125 


104k-104k 
104    -104 
128k-128k 
128    -128?i 


106    -107 
110    -112k 


110    -110 
128    -129 


105    -105 


109k-110 
117    -117k 


110    -lllM 
llOk-111 
91k-  91k 


95M-  98 


40M-  43§!i 
6    -    6?i 


100%-100%  lOOk-101 
109k-109k 


118k-119k 

116k-118 

100k-102k 


114    -114 


i00?^102k 


118  -121 
117  -118 
100    -102k 


10156-102% 
87k-  89k 


113    -113 


June. 


Low.High 


101    -102k 

93    -  95k 
62k-  63 


102J4-103% 
8156-  86 


102    -102 

995^-100% 

lOOJi-10256 

94k-  96% 


111    -111 


105    -105 
128   -128 


106  -107 
110  -113 
103k-104 

109?i-110k 
129    -129 


106    -108 
115k-115k 


UOk-lllk 
111    -111k 


120    -120 
95k-  9fik 

40^-  42 
12    -  13k 
6-6 


102    -102 


110    -HO 


121    -122k 
118    -121 
lOOk-lOOk 


115k-115k 

101%-1025i 
88 


JDLT. 


Lew.  High 


96k 
63 


-  63 


101%- 
84k- 


103 
85k 


96    - 

lOOM- 

94k- 


98% 
101% 
95 


107 
113 
103 

109%- 

130k- 


-107k 
-115k 
-104k 

111 
130k 


108 
116 


-108 
-116k 


108 
111 

8» 


-108% 
-111% 
-  89 


96k-  97k 


40 
12 


42k 
13 

6k 


119%- 
119  - 
100k- 


121M 
121k 
100k 


116    -116k 

100    -101?^ 
87?i 


112%-113H 


A»QU8T. 


Low.High 


95    -  96 


10114-102% 
85k-  88k 


lOOk-lOOk 

95%-  97k 

lOOM-lOlM 

93k-  94k 


103M-103k 


107    -107k 

114k-116 

lOOM-101% 

110    -110 


108    -108 
117    -117 


108    -108k 
110    -111k 


117k-118 
1-  97% 


41    -  42k 
12    -  12 
6k-    6k 


120k-121k 

120k-120k 

99    -100k 


Skpt'bkr 


Low.High 


October 


r  96 


101%-102% 

101    -101k 

85Ji-  88k 


96    -  97% 
99%-101 
91    -  93k 


107k-107k 
112    -116 
3    -lOOJi 

107    -108 

127    -129 


108k-109 
116%-117k 


108k-109 
107k-109k 


119    -122 
9m-  9?% 

39k-  41 
11    -  12% 


110    -110 


118?!f-120% 
118    -118 
1-100 


116%-U6%. 

99k-101k 
85k-  87k 


99%-1003| 
85k-  86k 


lllk-lllk 


Low.  High 


92k-  94 
60    -  62 


97M-100 


85%-  87% 


93k-  96 

96    - 

90    -  92k 


115k-116M 


116    -116 


109k-110 
97    -  99 

108    -108 


109    -109 
115    -116k 


107%-108k 
108  -108k 
89    -  8£ 


118k-118k 
94  -  97% 
97H-  97% 
36  -  38k 
10    -  H 


119    -12(% 
H6k-117k 
98k-100 
102    -102 


97%-lOOk 
82    -84% 


Nov  BER 


Low.High 


92k-  93 
62Ji-  66k 
63    -  65 

98%-  99k 

81    -  83k 


94    -  97% 
97k-100 
89?4-  92% 


104k-104k 
109k-110 
96    -  98 

108    -108k 

126k-126k 

100    -100 


108    -108 
116    -116 


lOS    -108k 

I07?i-108k 

88    -  89 

93    -  93 


90    -  94k 

36    -  37% 
9%-  10 
4k-    6 


119k-121k 
118  -118k 
3    -100k 


115k-115k 

98k-  99M 
82%-  84% 


Dec'beb. 


Low.High 


89    -  92% 


94k-  99% 
96k-  97 
75%-  82 
795i-  79H 


lOlk-102 

92  -  96% 
94  -  99% 
81k-  92k 


104k-104k 
101    -110 
93    -  98 


105    -107k 
116    -116 


107    -108k 

106%-107% 

85    -  885i 


84k-  92% 

30    -  35% 

9    -    9k 

95    -  95 


117k-121 
115k-119 
3k-  99 


114k-114k 

95    -  99H 

77k-  82% 


IH 
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BONDS. 


Central  Pacific— (Con.)— 
1939   5s,  Speyerctfs. 

I  JLandsrants 5 

Ext.,  g„  ser.  A.,  '98-5 

Speyer  diECo.cfs.dep. 

Speyer  &  Co.cta  1S99 

Speyer  &  Co.cf8.1901 

Western  Pacific 6 

f     SSpeyer  &  Co.certlf  s. 
CSc  O.  D.  Speyer  ctfs. 
Chesapeake  &■  Ohio— 
,  BeriesA,  sold,  1908-6 

,  MortKase,  1911 6 

1  tst,  con.,  ST.,  1939... .5 

I     Reeistered 3 

General,  199.2 4^ 

Registered 4k 

.  R.<&A.D.lstcon.'89.4 

Sdeonsol.,  1989....4 

I  W^arm.  Sp.  Vai.,  lst.3 

Eliz.  Lex.  (&  B.  S....3 

Chicago  Sc  Alton— 

Slnklner  tnnd,  1903..6 

Ii.dz:Mo.R.l8t,  1900.9 

'     tid,  1900 7 

Chic.  Burl.  <&  Quincy— 

,   Consol 7 

Sink,  fund,  1901 3 

Debenture,  1913 3 

Convertible,  1903... 5 
Illinois  DiT.,1949.3^ 
lowaDiT.,  sink.  fd...3 

,    1919 4 

Denver  Dlv.,  192-.£..4 

1921 4 

Ch.  t&Ia.  Div.,  '05. .3 
Nebr'ska  Ext.,1927.4 

Registered 4 

I  Han.  <&  St.  J.,  cons.. 6 

Ch.  Bur.  de  No.-l8t.3 

ChicdE  £.  Ill.-lst,8.f.6 

Istconsol.,  gold 6 

Gen.  mort.,  1937 — 5 
Chlc.tfe  In.C'l  Ry-l8t.5 
Chic.  Ind.  ^  Louisv.- 

Relunding,  1947 6 

I  Relunding,  1947 5 

Liou.  N.  A.  <&  C,  l8t.6 
Chic.  Milw.  dc  St.  P.- 
t  Ist.gold,  R.  D,1902.7 

i   Istl.  «fc  D.  Dlv 7 

,  Ist  C.  <&  M.  Dlv 7 

Consol.,  1905 7 

l8t  I.  <&D.  Exten 7 

Ist  So.  West.  Dlv 6 

,  1st  L.a.  C.  <&D., '19..5 

1st  So.  Minn.  Dlv 6 

IstH.  «&  D.  Dlv 7 

'      1910 5 

Chic.  <Sc  Pac.  Dlv 6 

Chic.  «fe  Pac.  W^.  Dlv. 5 
Chic.  «&  Mo.  R.  Dlv. .5 
Mineral  Point  Dlv... 3 
Chic.  &  L..  Sup.  Div.3 

Wls.db  Mln.  Dlv 5 

Terminal 5 

Fargo  &  So.,  assum.G 
Dakota  <&Gt.  So.  ...5 
Gen.  M.,"A"  1989.. .4 
M.&:  Mo.,  Ist,  1910.6 
1st  on  exi.,  1913.. .6 
Chic,  (fc  Northwest'n- 

Consol.,  1915 7 

Gold,  coup.,  190'^  ...  .7 

Gold,  reg.,  190'.2 7 

Sinking  fund,  coup — 6 

Registered 6 

Sinking  lund,  coup  . .  .5 

Registered 3 

Debenture,  1933 3 

33  yrs,  deben.,  1909.5 

Registered 3 

30-year  deb.,  li,iJ1..5 
Exten.  bonds,  19'.i6..4 

Registered 4 

General,  1987 314 

Iowa  Midland,  Ist. .8 

Win.  &  St.  Pet.,  ad.. 7 

Ott.  C.F.<bSt.P.,lst  5 

Mil.&M.,  1st,  19036 

North.  Illinois,  Int.. 3 

M.L.  S.&  Wlst.,'ai.6 

Ext.  <&  Imp.,  8.  f. ..  .5 

Mich.  Dlv.,  Ist,  g..6' 

Ashland  Div.,  lst..O 

Incomes,  1911 

Ch.R.I.<&:  Pac— Coup. 6 

Registered 6 

General,  1988.  g 4 

Registered 4 

Keok.  &  Des  M.,  lMt.5 
D.M.&F.D.lst'OS.a^ 

Ist,  1905 4 

Extensionj  1903... .4 


JAN0AKY 


Low.  High 


J  04 
103 


-104 
-103 


119    -U9H 


117^ 

116>^- 

QOH- 

105    - 


119^ 

116J^ 

96?^ 

105H 


103    -103 


1073.^-107^ 


11456-115 


111    - 
125J^- 


111}^ 
140« 


100>6- 
105«- 


134    - 
109>i- 


104    - 

92    - 

114J^- 


105 

108 


134 
112 


106« 
92H 
115 


161M-161H 


160>i- 

160  - 

161  - 
120}^- 

118)^- 
129    - 


163 

161^ 

121 


121 
129 


1189i- 
118J^- 


122^ 
■121M 


108^- 

126    - 

144 
113 
113 
116 


112J^ 

-126 

-145 

-113 
-116 


109i^-109J^ 


122 
110 


-123 
-110 


106J^- 
102)-^- 


106J^ 
1031^ 


111    -111 


Febr'BT. 


Low.  High 


112"<-122Ji 


106?i-107 
106    -107>i 


120    -121M 
118>6-119 

95^-  96^ 

105i^-106!4 


1031^-104 

110  -110 
104  -104 
106%-106J^ 

115  -115^ 
10456-1045^ 
11156-112^ 
136    -151M 


105    -10556 
103    -103 
108    -108H 
123    -123^ 
115>4-115^ 


110    -112 

107  -107 

108  -107 
92>^-  92}^ 


163^-163% 
163    -164H 
163    -166 
163M-164?i 


121    -122 
130    -130 


121^-121^ 
120%-121J6 

110J^-110« 


115    -115J^ 


112>-s-H4 
111    -112H 


143>^-144>^ 
113    -113Ji 

180    -120 


109^^-109% 

109  -109 
122    -122 

110  -110 


117^-118 
107    -109 
106?^-106J6 
10356-105 


140V6-140>6 


1425^-1421^ 


131),^- 
182J.^- 
10456- 

109J6- 

98    - 


13254 
132^4 
•108 

11056 


1173^117}4 


140    -142 
11756-119 


MARCH. 


Low. High 


119M-121M 
110    -1101^ 

103^-1041^ 
1031^-104 
103    -103J6 
103^-105 


U8}^118H 
11©6-118J^ 
118    -120 
117)-g-118k 
t»lj^-  94 


106    -107 


1015^-102)^ 


1145i-115}6 
105    -105 
111J«-112M 
1381^-145 


101^-102^ 


108    -1089ir 


120    -120K 
107}i-lC8 


11151-113 


106    -108 
93M-  96 
116M-116H 

1645i-169 

164^-164>i 
16456-169 
16456-165 
120i^-120>^ 


121    -121H 
130)^131 


1211^-122}^ 
12056-121 

110    -110 


April. 


Low.  High 


120J4-123 
107   -107 


104J<^106>6 


104J^-104J6 
105}6-105« 


116!.<-117 

118}i-121 

931^-  95 

106    -107 


101    -lOlM 
10156-102M 

110?i-1105i 


115    -115^ 


112^-113 
14156-145^ 


105i^-105M 
102    -102 
100    -100 


108J6-112>^ 


121^-121  J^ 

10556-107 

H6J6-116J4 


115    -115^ 


104^^110!^ 
95    -lOOJi 


168M-168M 
168^^-16856 
168;^-I685i 
16856-16856 


121    -122 
131    -131 


121M-12256 
120^-122^6 
112>«J-112H 


119    -1201^ 
115?i-116J^  116    -117M 


111    -1111^ 


lHM-114^ 


MAT. 


Low.  High 


122    -12656 


105    -108J6 


1203^-122 


118    - 

93^- 

107    - 


102^ 
108    ■ 


■119>6 
■  95 
•107H 

•103 
■108 


1151^-116 


109>i-lll 
128M-1425i 


11556-116^ 
10556-106V6 
103>6-105 


109^-lllM 


121J6-123M 
105>6-107 


113    -115 


115    -118J« 
105    -lOSJ^ 


168    -168 


168    -168J6 
168    -168^ 

112V6-112^ 


122^-123H 
132J^-132^ 

12256-123 
12256-1235< 


121    -122M 
117M-118M 


118^6-118}^ 
113^6-114% 


143    -1431^  143^-144^  142%-144M 
113    -114)^  113    -114>6  mj^-115 
113    -113^  114    -114 


109  -110^6 
1055i-1055i 
123    -122H 

110  -111^ 


107^6-108 
105    -10556 


1061^-107 


111    -111^ 


118    -118 
106    -109 


105J6-109>6 


113    -113 

140M-lllJ^ 
119    -11956  120    -121>^ 


1.S3    -133 
106    -1075^ 
106;^-107 
110    -111 
85    -  85 


140    -140 


132    -133H 

106M-108 
105;X1-107J^. 


142^-142^6 


121J6-122 
108    -108 


117^-118 
109    -109 

108M-10854 


139M-14056 
122    -125M 


133)^-134 

107    -11014109 

107i6-107^[.... 


1341^-135}^ 
134>6-134H 


June. 


Low. High 


125Ji-125J< 


10^6-109 


109   -109>^ 
12156-12156 

119^11 9Ji 
120    -120 
1185i-120 
117    -117 
94-95 


107    -108 
100    -100 


102    -103 
109    -109 


116^-1179i 


110?i-112H 
130   -130 


116  -11656 
106M-106)-J 
104    -105 


lll^-112M 
111^-111>6 
123    -123 
106   -108 


138   -138 
114    -117}^ 


117  -119H 
102^-107!.^ 
118«-118H 

168   -171H 


168   -171^ 

1695i-171 

122M-122J< 


123   -123J^ 


123M-124M 
125M-12656 


122>^-122>^ 
123    -123 


114    -11456 
121    -121 
126    -126 

144    -144 
111M-112>6 


JUIiT. 


Low.  High 


123^123^ 


107J6-]07>6 


108516-108^ 

II8M-II954 

94J6-  97H 

104    -10656 


102)^.103 


1135i-114M 


112J6- 
1375i- 


113 
138 


107 
105 


-107 
-105 


1125(-1135< 


124  - 
106M- 
114  - 
137  - 
114    - 


124 

10656 

114 

137M 

115^ 


113    -113 


170    -170^ 


170    - 
12156- 


170 
12156 


121    -121M 


121«- 
121    - 


122>6 
133 


1205i-1205< 


137^- 
115^- 
1115i- 
121  - 
125    - 

1445i- 
1125i- 


AUGUST. 


Low.  High 


106?^106% 


12151-123 
118i^-119}6 


971^-  975i 

Q7%-  9TJ6 

104    -104M 


10256-103>6 


mu-ui 


111^-1115^ 


102    -10256 


105    -105 
113    -113% 


1065^-106% 
114}6-114i6 
137>6-137^ 
114    -115J6 

107  -107 

108  -112 
973^100 

11554-116H 


170  -170 
170^6-170)^ 

120  -120 
120  -120 
120>^-121 
129H-129>6 


121%-122 
122J6-123 
112    -112 


112    -113 


....    -    ....|118 

116    -116 

107    -107)41109 


137>^ 

115^ 

112H 

121 

125 


14556  143^^-145 
■113M  113;^-112H 
112}4-H2M 
115    -115 


-118 


-109 


122^-12256  122«- 
109^6-109^  109 


118    -118 


10956-llOM 
124    -124 


1405^-141 
125M-125M 


112>^-112^  112K-114 


86 
98 


85 


83H-  834 
9i:}i-  98>s 


114 

83 


-ii05i 

-114 
-83H 


98H-  98>6 


114!^-114M 
136>6-136>6 
132  -133J6 
1095i-1105< 


114    -114 
86-86 


122>6 
110 


118 
109 


-118 
-109 


108^-110^ 


140^-148 
131    -124 


146  -146 
134  -134 
10756-108H 


86-86 


1325i-1225i 


109    -109 


114    -114 
141^-141^ 


Skpt'ber 


Low.Ulgh 


118 


95 


104 


-119« 
-  96^ 
-104 


114J6-116 

1175i-119M 
941^  9654 
104    -104^103J6- 


101    -101 


10354-10354 


113    -114 


11154- 
135M 

11856- 
10656 
103    - 


■112 
135M 

•11856 
■10656 
103 


11356-lUM 

109^-1111^ 

1285(-130 

103J6-104>^ 


113J4-11354 


139"^- 
116    - 


108  - 
11554- 
173   - 


1393^ 
117 


114 


116 


173 


172>6- 
173«- 
17236- 
1203^- 
12034- 
119    - 


17236 
17436 

•17236 
121 
12034 
122 


12094-12154 


12036-121 


11134-112 


145 
112 

120 

109 


-145 
-112 

-120 

-109 


110    -110 


109    -10936 


140 
125 


140 


...   -   ....  13236- 
13336-13236.-.. 
10636-10756106    ■ 


-140 
-129 

-140 

•13236 


85    -  8736 


■10734 


96    -  96 


October. 


Low.  High 


10036-101 


10036-101 


11336-11436 
100   -10036 
10936-110 
130    -133 
10256-104 


10336-105 
103    -103 


103    -10254 


11136- 
120  - 
11454- 
11536- 


11194 
120 
11494 
11636 


10936- 
120    - 


109 
114 

17136-171361 


-110 
-114 


169    -169 


13036- 
130  - 
130    - 


12036 
12136 
130 


12036- 
120V6- 


12036 

12036 


116    -116 
111    -11136 
121    -121 


111    -11134 


106   -106 


110    -110 


108    -10956 


NOV'BKB 


Low.  High 


116    -1165« 
95    -  9594 
1-104 


11034 


12034 


136 
113 

107 

108 

98 

113 


-136 
-114 
-107 

-109 
-101 
-115 


17136-17136 
16836-172 


118   -118 

11936-12136 

12936-12936 


12036-12134 
122    -122 


11956-11956 


11036-11136 


143    -143 
11154-11234 


10656-10656 


118    -113 
10736-10736 


117    -117 
110    -11036 


10734-10834 
103    -103 


110    -110 


136  -136  13694-137 
120  -12134120  -12034131  -121 


dkc'ber. 


Low.  High 


11536-11536 
118   -119 
113    -11734 


93    -  9696 


10136-104 
100    -100 


10036-102 


11336-114)i 

108   -11036 
122   -122 
100    -10334 


104    -104 
102    -102 


108    -1103i 


11336-11336 
131    -186 
UI34- 11394 
107    -112 

115    -116 
100    -100 


ina-nin 


167    -170 

119  -12036 
11136-11136 

120  -121 
117  -117 
11234-11234 

11836-11954 


110   -11136 


142    -142 

108   -10854 
108    -108 


109    -109 


115  -11836 

106  -10636 

105  -105 

105  -106 

106  -10836 
122  -122 


140  -140 

141  -141 


140    -140 

112    -112 
130    -131 


105J6-10736  10594-10654  104    -10694 


109    -109 


10636-10636 
113    -11434 


140    -140 
14036-14036 


112    -112 
83-83 
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BONDS. 


Chic.  St.P.  Min.&Oni.- 

C'onaol.,  1930 6 

Chlc.St.P.&:  M.-ldt.  .6 
No.  Wis.,  l8t,  1930.6 
8t.P.<Se8.CIty-lBt..6 

Chtc.  Term'I  Transl..4 

Chfc.  die  West'n  Ind.— 
l8t,  sink.  Id.,  1919.. 6 
General — O 

C.  «&  W.  niicb.-19'J1..5 
Coupon  off 5 

Cln.  Ham.  dc  Dayton— 
Conaol.,  sink.  fund... 7 
Cln.  Day.  &:Ir.  l8t...3 

Cin.  Laf.  «fc  Ch.-l8t..y 
CI.  <&  Can— l8t.  tr.rec.5 
CI.  Cln.  Chic,  dc  St.  L..- 

General 4 

Cairo  Div.,  lat 4 

St.Li.DlT.,  I8t.l990.4 

Refiriatered 4 

Wh.  W.  Vail.  Div....4 
Cin.  Wab.  i&:  M.,  l8t.4 
Cln.  San.  <&  Cl.«  con. 3 
C.I.St.  L.dEC,  l8t.4 
I.  B.  dc  W.,  1 8t  pref .7 
Peo.  ds  Em  l8t,  con8..4 

Incomea.  1990. 4 

Clev.  Col.  Cln.  de  Ind.— 

let.  sinking  fund 7 

Consol.,  1914 7 

General  consol 6 

CSc  S.,l8tC.C.C.dEl.7 
Clev.  Lior.  &  Wheel.— 

Consol.,  l8t S 

CI.  dc  Blab.  V.-1938..3 
Colorado  Midland— 

i8t a-3-4 

l8t,  ffold,  1947 4 

Col.  dc  So.-l8t,  8r.'i29.4 

Col.  dc  9th  At.- See  Met 

Col.  Hock.Val.  Oc  Tol.- 

lat.S.J.P.M.dcCo.otfs 

Gen.  sold,  1904 6 

Delaware  Ss  Hudaon- 
l8t.  Pa.  DlT..  1917..7 
Alb. <bSu8q.,  l8t«BU.7 

Registered 7 

Ist  coup.,  guar 6 

Reslstered 6 

Reus.  dcS.,l8t. '21.7 
Oel.  Liack.de  West* n— 

1907 7 

Syr.  BiuKh.  dcN.  Y..7 
Morris  Sc  Essex*  1st. 7 

1871-1901 7 

CoBsoI.i  guar 7 

«.¥.  L.dEW.-l8t....6 

Term'I  <&  imp'mt. .  .4 

Construct'n,  1923.5 

Den.  Con.  Tr— Ist,' 33.3 

Denver  dc  Rio  Grande— 

1st 7 

Consol.,  1936.. 4 

1st  consol.,  1936... 4^ 
Improvement,  1938.3 
Des  Mo.  Union— 1st... .3 
Det.  dc  Mack.-Gold...4 
Daluthdc  I.  R.-lst...3 
Dul.S.S.dc  Atl.-1937.3 
E.  T.  Va.  dc  Ga.— .5ee  So. 
Elg.  Jol.  dc  E.— 1st.  g..5 
SHe- 

Ist,  Ext.,  1947 5 

2d,  Ext.,1919 3 

3d,  Ext.,  1923 4M 

4th,  Ext.,  1920 3 

Sth,  Ext.,  1928 4 

1  St,  consol.,  gold 7 

Iiong  Dock  con8.'33.6 
Buff.  N.Y.  dc  E..  lst.7 
Jefferson  RR.,l8t,g.3 
Chic.  &  Erie,  Ist,  g.  .3 
Erle- 
1st  con.  prior  Hen,  g.4 

Registered 4 

1st  con.  gen.l.,'96.3-4 

M.  Y.  Sns.  &  W.,  rel.3 

Gen.,  gold,  1940.... 3 

Terminal,  Ist.gold.S 

Wtlk.dcE.,lst,'42.3 

MldPdof  N.  J.,  lBt.6 

iBvans.  dc  T.  H.— Cons. 6 

1st,  gen.,  1942,  sold.3 

Et.  dc  I.— lst,con.,'26.6 

Flint  &  Pere  Marq 6 

Istcons.,  g.,  1939. ..3 

Pt.  Hur.  DiT.,  1st.... 3 

Fla.  Cen.  dc  Pen.— Ist.S 

Ft.  W.  Sc  D.  C.-l8t.4-6 

Ft.  W.  dc  Rio  Grande- 

Ist.  1928 3-4 


JANUARY 
Low.  High 


102    -102>^ 


136    -136?^ 
136Ji-136M 


134    -134 
93^  9614 


llZ^i-UZii 


70H- 


78 

98 

103 


77-86 
»2M-  941^ 
101}^-103?6 


102    -104 


96    -  95J^ 
103    -103 


83 
23 


88« 
33 


86    -  88M 
30    -  32J^ 

102«-102H 


108}^-108K 


66^- 
74  - 
86M- 


69 
76 
S7H 


70    -  80 
32    -  34 


128   -130 

64  -  67« 
74H-  74« 
86!4-  87>i 


73«-  76 


11756-11796 
117«-117J^ 
161    -151 


144    -144 
11(^110« 
143    -143 


90-92 

108>^-108H 
10096-101?^ 
1089^-109^ 
102J6-10496 


107J^110 

1045i-106?i( 
117   -117 


121    -121 
146    -14594 
140    -140 
IIIH-IU 
92H-  95 


72ii-  77 

107    -109 

95-99 

989i-102J< 

121^-121^ 
100^-102 
100  -103J^ 
121  -1229i 
lOO^lOlJ^ 
100    -102^ 


86   -  87>^ 
Q2i4-  e3M 


Febr'bt. 


Low.  High 


MARCH. 


Low.  High 


137    -137^  137J4-138 

138   -138 

140    -140 

X33    -13396133^134 

95    -  9GH   9696-lOOJi 


112    -1129i 


117«-117Ji 


143    -143 
188   -138 

117  -wm 


107    -109 
100   -10196 

10594-107 


110    -110 
112    -112 

1069i-108 


14594-14591 


140  -140 
106  -106 
113^-114 

93    -  &i}i 


7194-  74 

108    -108^ 

96M-  98 


102    -104 


101   -105M 

122^-123 
lOOJ^-lOlJi 
101    -106 


84^^8694 


62    -  65       &3J4 


12094-12094 


11294-11294 


78    -  91 

93    -  96 

101)^102 


103J^-103J6 


S5}4-  8694 
29J^-  31 


103^103^^ 
8294-  8594 
30   -  32 


64  -  65J^ 
70M-  72}i 
8694-  88 


74 
30 


76 
30 


117J^117« 
163   -163 


143    -144 
111    -HI 
143   -143V6 
138M-138}6 


108J^-108J^ 
100   -lOlJ^ 
109    -109 
104^-1059^ 


111    -111 
112J6-116 

10894-109^ 

123)6-123J6 


114^116 

92H-  93% 
93    -  93% 
72    -  74% 
107%-109 
95^-  9794 


10394-10694 
122    -122 

104%-106^ 
9994-100 
1201^-124 
1009i-102J4 
104>^-106 
101  -101 
83    -  86 


APRIL. 


Low.  High 


138    -139iiJ 
137   -137 


131    -131 
99   -101 


89    -  91 
92M-  953^ 
102i^-102>^ 


96^-  97 


136   -135H 


6394-  65J6 
72^-  74^ 
86«-  87J4 


73   -  79"^ 
29^-  31 


120)6-120^ 
114J6-114>< 


142   -142 
ll^-118Ji 


100^-10296 
10994-llOH 

108  -10996 
107J4-108 

109  -109% 
113%-1149i 

109%-110% 

117    -117 


106%-106% 
142%-U3^ 
139)^139% 


116   -116% 

93    -  94 

72    -  73 
108%-HO 
97    -9^ 


106   -108% 

120  -120 
124  -124 
10396-105 

98    -  99% 

121  -12294 
102%-105% 
103    -104 

83-86 


MAT. 


Low.  High 


139J4-141 
134%- 134% 


131%-132 
100   -102% 


Junk. 


Low.  High 


137%-138 
134%-134% 


122    -123 


113    -113 


90%-  91 

94    -  95% 
9594-  95% 
100    -102 
99-99 


118%-118% 


84    -  8694 
30    -  31 


64   -  64% 
74    -  75 
86%-  8794 


116   -116 
160%-160% 


142    -143 
108%-10^ 
145%-145% 
142    -142% 


106%-105% 
102    -104 
110    -112J4 
107%-10894 


108   -109 
114}4-114% 

111    -111 


121    -121 


144    -144% 


U3%-115 

92%-  94 
93%-  93% 
7094-  73 
lU    -112 
97%-  98 


10794-108 
120    -120 

102%-103% 
102%-103 
123%-1£4 
103    -105 
103%-110 


84    -  86% 


64%-  66       64    -  66%    65% 


132    -132% 
102    -10294 


July. 


Low. High 


137%-13796 


121    -122 
9996-  99% 


91    -  91 

93%-  96% 
97    -  97 
101%-102 


118%-118% 


84%-  8594 
29    -  30 


137%-137% 
137%-137% 


134%-134% 

63    -  66% 
73%-  74% 


122  -122 
116  -116 
116%-116% 


126%-126% 
124%-124% 

142  -142% 
108%-10894 

143  -143 
142  -142 
108%-108% 


103  - 
11194- 
106%- 


104 

112% 
106% 


106    - 
115% 

106 

US 


121    - 


109 
116 

-108% 

-118 

-121 
14iJ4 


116    -116 


93%-  96 


72   - 

110%- 

97    - 


7496 
112% 
101% 


107%-108 


12594- 
102%- 
103    - 


100 
106 


82    - 


12594 

103 

10394 

12294 

107 

107% 

83 

6696 


132%-13294  132   -133 
99%-100%    99    -100 


AUGUST. 


Sept'ber, 


Low.High 


138    -138 
127%-127% 


Low.High 


120%-122 


90-91 
94%-  95% 
102    -102% 


84%-  86 
29    -  29 


138    -138% 
134%-134% 


108    -108% 


62-64 
71  -  72 
88%-  90 


143%-143% 
138   -138 


9994-10196 
109  -1099( 
105%-106% 


68-70 
110  -110 
113    -114% 

109    -11096 

121    -121 

116%-11694 


144%-145 


116    -116% 
9194-  93% 


72%-  74% 
110    -110 

9994-102% 
111%-111% 
106  -106% 
122    -122 

103    -103% 
100    -100 
122    -122 
10594-106 
107%-107% 


77    -  81% 
64    -  65% 


120    -120 


91%-  91% 

9496-  95% 

103%-103H 


104    -104% 


85-87 
29    -  31 


108%-108% 


62  -  66% 
70  -  73% 
86    -  87% 


116%-116% 
153%-153% 


12494-12494 
141%-141% 


106%-105% 

99   -101% 

108%-109% 

10494-106% 


70   -  70 
111%-112 


116%-116% 


143%-144% 
141%-141% 


11696-11694 
91%-  92% 
72  -  7396 
97    -  98% 

106%-106% 

125   -125 
102%-106% 


138    -138 


OCTOBER, 


Low.High 


131%-1.32% 
96    -  9894 


121    -121 


137  -138 

136  -136 

128%-130 

95  -  98% 

106  -106 

120  -120 

100  -100 


116%-116% 


92    -  95 
103   -103% 


86%-  87 
17    -  30% 


136%-137 


106%-106%  105%-105%106%-106% 


6496-  67 
71    -  74% 
85-87 


164   -154 


14196-14196 
141%-141% 


122    -122 


98%-101 
107%-108% 
10494-106 


72   -  72 
[110   -110 


121   -121 


139%-141% 
142    -142 


116% 
90    -  92% 


70   -  73 

110    -Ul 

96-97 


106%-10694 


124%-125% 
10594-107%  102%-106% 


122%-123 
105    -106 


78%-  80% 
64%-  65% 


105    -106% 
107%-107% 


77    -  80% 
65%-  65% 


NOV'BBR. 


Low.High 


136    -137% 
133   -134 


96%-  98% 


U6   -116 


92%. 
103   - 


95 
103% 


83 
20 


85 
23 


63    - 

71    - 
8494- 


65 
73 
86 


103    -103 
98%-  9994 
104%-108 
105   -106% 


10694-109% 
118   -118 
U4   -114 


141    -141 


11694116^-116% 
-91% 
-  72 

97 
106 


90   - 
70   - 
95%- 
106 


104 
106 

78    - 

62%- 


-106 
-105 


79 
63% 


112  -113% 

106  -10694 

95  -  96% 

101  -102% 


110    -110 


83-83 
95    -  96 


84%-  87% 
22%-  30 


131    -132 


DEC'BER. 


Low.High 


133  -136 

132  -132% 

128  -128 

91  -  96% 


117J6-117% 


90%-  94% 
99%-101% 


103%-103% 
80    -87 
24    -  2994 


106    -106 


62%-  66%  60%-  66 
72  -  7394  72%-  73% 
84  -  86   73  -  86% 


145  -148 


116  -116 


137%-lS^ . 
106%-1059^106M-10696 
141    -141 


10094-102% 


108   -108 
10494-106% 


72%-  72%  76    -  77      76   -  77 
110   -110    108   -108    10894-10894 
110%-110%110%-110%112   -112 


114%-114% 
116%-117% 
110%-110% 
116%-116% 


139%-142%135   -140 


114 

91 


7094- 

111    - 

95    - 


-116 

-  92 

•  72 
lU 
9694 


106%-106 


104   -105 


103 
106 


-103% 
-106 


79 
60 


80% 
63 


148    -148 


116    -116 
113    -113 


10194-10194 
97    -  90% 

104    -104 


106   -106 
114   -114% 

88   -  91% 

66%- 71% 


106   -106 
103    -106 
116    -116% 
127   -127 
102%-104 


117%-120 
101  -103 
105   -105 


68   -  76% 
60    -  61 
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BONDS. 


OalT.  H.  dc  a.  oVS^..  5 
G.a.Ocfi.A.-Se^S.P.Co. 
GtuCar.  6c  N.— Ist.gu.S 
Ga.  Paciflc-iSee  South'n 
H.&  St.J.— SMCB.dcQ. 
Hock.  Val.-lBt«  coii.4^ 
C.  dc  H.  v.,  lat,  ext..4 
H.  E.  de  W.  Tex.-lst,3 
H.  dc  T.  C.—See  So.  Pao. 
Illinois  Central- 
ist, Kold,  1051 4 

Gold,  1953 4 

Reciatered 4 

Gold,  1933 4 

let.  sold,  1931 3^ 

liOnUT.  DlT.,  sold.SH 
St.  lionla  Dlv.,  fl;old..3 

Gold,  1951 3M 

Resietered 3H 

Weatern  Llnea,  lat..4 
Midland  DIt.,  l8t..3^ 
Sprinsf.  DiT.,  lat..3>^ 
C.  St.  1..  dc  N.O.,K.cp.3 

Reglatered 3 

•  Gold,  1931 3H 

Mem.  DIt.,  lat,  K...4 
Belle,  dc  Caron.,  let.6 
St.  li.  So.,  1st.  gttar..4 
Ind.  Dec.  Sc  Weet'n— 

lat,  sold,  1935 5 

Ind.  lUinoia  &  Iowa— 
lat,  refund's,  1948.. 3 
Internat'l  dc  Gt.  No.— 

lat,  1919 6 

2d,  1909 4^-5 

3d,  lOai 4 

Iowa  Cent.— lat,  sold..3 
Kan.dc  M.— See  T.deO.C. 
K  .C.  P.&  G.— 1  at&coI.5 
Ken.  Cent.— See  Li.  &  N. 
KInga  Co.  £1.— lat,  A. 5 
Fulton  Kl.,  1st-  suar.3 
Liake  Erle&;  ^Vestern- 

lat .....5 

2d ...  5 

North  Ohio,  lat 5 

li.  Shore— Se«  N.  Y.  C. 
L.eh.  Valley,  N.  Y.— 

lat,  suar.,  sold 4>^ 

Registered 4^ 

L.eh.V.Ter.lst,1941..5 

Registered 3 

Leh.  Val.  Coal— l8t....3 
L.eh.  dE  N.  Y.— 1st,  gu.4 
El.  C.  dc  No.,  guar,. ..5 
It.  Av.  &  P.  F.— See  Met. 
li.  R.  ds  M.— lst,58,t.rc. 
1..  Isl'd-lst,  con. ,'31. 5 
Ferry,  1st,  1932.  .4^ 

Gold,  1932 4 

'Gen.  mort.,  1938....  4 

Unified,  1949 4 

N.  Y.  dcR.  B.,  1st.... 3 
N.Y.B.dcM.B.,  con.. 3 
N.  Sh.  Br.,  1st,  con.. 3 
Loulsv.  Ev.  «&  St.  li.— 
Cons.  58,  Trust  rec... 
Gen'I,  gold,  1943. ...4 
liOulsTllie  dcNashT.- 
N.  O.  &  Mob.,  1st.... 6 

3d 6 

E.  H.  dcN.,  Ist tf 

General  niortsase...6 

Penaacola  Div 6 

St.  L.  DiT.,  1st, '21.6 

2d,  sold 3 

Pensac.  dc  Atl.— lst..6 
Naah.  dsDec,  lat. ...7 
50-year,  gold,  1937.5 
Unified,  sold,  1940.. 4 
Coll.  trust,  5-20S....4 
Col.  trust,  g.,  1931.-  .3 
L..dEN.&M.dcM.l8t4^ 
Na8h.FI.dES.,l8t,su.3 
So.ds  No.  AIa.con.su. 3 

Hen.  Cent.,  1987 4 

lion.  &  J  eflf.  Br.,  gu  .4 
li.N.A.dcC.-^eeC.I.dcI., 
Manhattan— 

Conaol.,  1990 4 

'  Metropol.EIev.,  l8t..6 

2d,  1899 6 

Metropol.  Street  Ry.— 

General 3 

B'y  dc  7th  At.,1943.3 

Col.  &  9th  Av.,  lat.. 3 

liox.  Av.  dc  Pav.  F..3 

Met.  W.  S.  EI.  (Ch.)...4 

Mex.  Cent*!- Con8ol...4 

latconsol.  Income. ..3 

2d  consol.  Inoome — 3 

Mex.  Int.-lBt.  1U42..4 

Mexican  Nal'l— let....« 

2d  Income.  B        6 


Jancabt 


Low.  High 


89H-101Ji 


100    -100 


97«-102 


105M-107 

104p^-1049i 

103    -104 

103}^-105 

039i-  96 

81-83 

91    -  949i 


100    -102 


101    -104 


112H 
106J6- 


103Ji-104H 


104    -104 


120    -126 


ia^-126J< 


1041^- 
121    - 


102^-103 
1041^-106 

124)^-125 
93  -  95 
60    -  62 

107    -110 


63H- 

65    - 

59    - 


77 
74>^ 


116>^-118 
103i^-104>6 
100    -102 


1051^-106)^ 


113    -1131^ 


91^-  91H 


35 

120 

99 

98    - 


-  36 

-122 
-101 


100    -100 
107    -107 


50    -  52 


IWH-IZQU 


117>^-119 


111    -112 


Fkbk'rt, 


Low.  High 


Mabch. 
Low.  High 
100    -102M 


107 


102?i-104Ji 


113    -114 
106    -105 


94%- 
83  - 
94?i- 


97Ji 
83J^ 


104H 
121 


106    -106 


94^- 

61    - 

107    • 


70    ■ 
60 

117^ 
106!4 
101    ■ 


125 

■  97 
63 

110 

;-  75 

•  71 

■  65 

■llS^i 

•110 

■101 


J05J^- 


113 


106 
113M 


92    - 


96 
93 


33 


101  -: 


35 
101 
100 


50    -  56 


117    -117 


Low.  High 


100  -102H 

103  -103 

102  -103M 

103  -104M 


107?i-113^ 
104^106 


104    -106W 


91M-  99JiJ 
82-83 
96«-  97Ji 


104    -107 

104    -107?i 

98M-105)^ 

81H-  91« 

96    -104?^ 

108    -108 


128   -128 
100    -100 


105  -106 

106  -108 

124M-125 
92%-  94 
60    -  60 

109    -110 

64    -  721^ 

72    -  85 
62    -  85 

118>^-119 

107  -110 
105    -105 

106M-107 
113J^-1133^ 


105H-105i^ 
105M-106 

125}^-126 
92  -  95 
60    -  621^ 

1085^-110 

63    -  68 


89    -  89 

118JI-121 
108    -1081^ 


107    -107 


35    -  37 

122M-122H 

9956-100 


100    -100 


118J^-121 


107%-109}^ 
95^-  mU 

108    -103% 
108    -108 
1079i-109M 

91    -  92 


109M-1095< 
94%. 
100 
109 


95    -lO&H 
116    -117 
102M-102% 

118^-124 
122    -125H 
123M-127 
124?<-126M 

68^-  68^ 


M%-  mi 


-100k 
-110 


106>i- 

107M- 

94    ■ 


105  - 
116H- 
102M- 

120!i$- 
122  ■ 
126  - 
126J^- 


107M 

107M 

94 


■107 

•117>^ 

■1029i 

-122 
■124 
-126 
■126^ 


86H-  88?< 


55    -  72 
6-10 

131    -131^ 
117}i-122 


119    -120 


111^-111^ 


108M-110M 
95    -  96)^ 
lOOM-101 
109H-109J^ 


106>^-107M 
106Jj-108>^ 


104H-109}i 
117  -117H 
102J^-102M 

120  -121Ji 

122  -124 

124  -124 

124  -124^ 


85«-  87H 


APRIL. 


Low.  High 


103    -105 
101    -101 


101^-103Ji 
105Ji-107 
101    -102H 


114    -115^ 
105«-106 

104^-106 

1039i-1045< 

91    -  92 

10456-104H 


112^-112^ 
123    -123 


128«-128« 


106    -105 


123  -125 

91  -  94 

61  -  62J« 

113  115 

66  -  67H 


120    -1211^ 

108>^-109 

102M-102)^ 


108^^-1101^ 


35    -  351^ 
123    -124 


100    -100 


100J^-100>j$ 
62    -  67 


131)^-131J^ 
121H-121^ 


119?4-120^i 
107    -107 


112    -XlZVi 


109    -110 
96    -  98Ji 
9SH-  99 

109    -110 


107M-1079^ 

108!^-108!^ 

96    -  96>^ 


109J^-11294 
117>i-121K 

121    -\2Z\i 

124  -124 

125  -125 
125H-126 

92    -  96J6 


16Ji-  25H 

9M-  xm 

87    -  88!4 


14 


14 


MAT. 


Low.  High 
103    -106 


101^-103 

107M-107}i 

lOlM-103 


116^-115^ 
106J<-106M 

105>6-106H 
106    -106 
104H-106>4 
91    -  92J^ 
1045^105J^ 


114M-114)i 


106H-106>^ 


125  -125 
92^-  93 
62^-  63 

112    -114 

585i-  66 


1Z0]4-X2\]4 
1081^-110 
102    -1021^ 


109>6-112J4 


99«-100 

35M-  35?i 
124}^- 124^ 
100    -lOOJi 


1001^-102 


56    -  60 


132!^-132Ji 
120    -122 


1201^-121 


1121^-113 


107M-107M 
98"^-  99J^ 
98>i-  99>6 

108    -108 


107J6-108J^ 

1089i-109i^ 

96    -  96 


109    -110>6 
120    -121 
100%-lOlM 

122  -123 
1231^-124 
125  -125 
125)^-126 
94>i-  98 


21  -  23?^ 
11«-  IZM 
87    -  88>i 


June. 


106    -106^ 


101  - 
107M- 
104    - 


106J<-105M 


1029^- 

91    - 

103M- 


127H-lZ79i 


104    -104 


124  - 
92^- 
63    ■ 

113    - 


96    -  96 
100    -100% 


98    -  99M 


65 
6 


60 
6 


121^-121H 
113^-113^ 
117    -117% 


112    -112% 


98i^-100>^ 
98M-100 
108M-108H 


108    -109 

106}i-109 

97    -  97 


109  -109H 
121  -12151 
101M-101« 


121M- 

121    ■ 

125    ■ 

125    - 

97    • 

77    ■ 

20J4- 

10« 

86« 


123^ 
123 
126 
■126H 

■  98>« 

•  77 

•  21M 

■  12^ 

■  88H 


JULY. 


liOW.High 


103 

107M 

104^ 


113^-113^ 


1035^ 

91« 

103M 


125 


66 
114M 


59    -  61% 


1195^- 
111  ■ 
103M- 


109^ 
113 


120}^ 

111 

103M 


•109% 
-114 


100%-10156 


124^^ 
101    - 


124J« 
101 


100    -100 


56 


131  - 
121J^- 
113    - 

n7]4- 
109    - 


60 


131% 

113 

H8}4 
109 


67%-  67% 


109  - 
985^- 
999^- 

108^- 


109 
lOOM 

i(mi 

108  J^ 


110    -llOJ^ 


96    - 
97%- 


97>^ 
98>i 


109  - 
118  ■ 
101%- 


110 
119 

■lOVA 


133J^-124 


126    ■ 

97% 


•126Ji 
■127H 
■  9896 


11%- 
86>«- 


13« 

87% 


AUGUST. 


Sept'bbr. 


Low.  High 


105   -105 


101    -102 
104)^104^6 


100J4- 
103    - 


106    -106 


102)6-102% 
91%-  91% 


106 
102 


127%-128 


106)i-106M 


104    -104 


107    -107 

124)6-125 
93  -  96 
64    -  66 

114    -117 

61)6-  74% 


107    -108)6 


121 
93 


120)^-120)6 


109%-109% 
107)6-107)6 
114)6-114)6 


120)^- 
113  - 
106    - 


101    -101 
101    -101 

37)6-  37)6 


56 
6 


61)6 
9 


131)6-131)6 
116    -118 


113    -114)6 


99)6 


■100)1 
■100)6 


108    - 

108)6- 

98   - 


108 
108)6 
98 


109)6-110 
118  -119 
101J6-101% 


120)6- 
122%- 


121H 
122% 


95)4- 
78)6- 
21  - 
12  - 
86%- 


96)6 
78)6 
23)6 
13)6 
87)6 


Low.Hlgh 


101)6 
103 


100)6-101)6]101    -101)< 
103    -103 


-106 
-103)6 


90X-  90)^ 
101  -101)6 
101)6-101)6 
111    -111 


127)6-127)6 126)6-126)6 


U4)6- 
69Va 


•122 
•  93)6 
65)6 
116 

■  74 


104)6-106)6 

121)6-124 

113    -115 
69%-  73)4 


120)6 

114 

106 


109    -111 


101)6- 
38    - 


101)6 
38 


99    -  99 


60    -  62 


114)i- 
109    - 


lUH 
109 


111    -111 


109)4- 
99)6- 


109)4 
100)4 
100)4 


107)6-107)6 


98 
93 


108)6- 
119)4- 
102    - 

120  - 
122J6- 

124  - 
95  - 
74  - 
23  - 
12)6- 
86)6- 

100    - 


99 
94 


109% 
119)4 
102)4 

120)6 
123 

124 
96)6 

■  78 
29)4 
14H 
86)4 

•100 


October. 


Low.Hlgh 


101   -101 


120  -120)6 
113)6-114)6 
103)6-103)6 


110    -110)6 
108)4-108)4 


109)6-110 


38    -  38 


96    -  96)4 


58)6-  62)6 
8    -    ! 


114 
120 


-114 

-120 


61 

112 
103 

99)4- 
97)6- 


-  66 

-112)4 

-103 

100 
93)6 


108   - 

109)6- 

98    - 

96)4- 


108 
109)6 

99 

96)4 


106)6-107% 
117)6-119 


120    - 

122J6- 

124    - 

124    - 

94)6- 

76)6 

26)6- 

12    - 

86    - 


12056 

123 

124 

124 
96 
77% 
27)6 
13% 
8754 


NOV'BER. 


L«w.Hlgh 


Low.  High 


98%-101)i. 
101    -10^ 


103    -103 


101)6-103)6 
106    -106 
101    -101)6 


101)4-101)6 


100    -100 

100  -101)6^^ 
88)6-  88X 
99)6-100)6 


109)6-110)6 


96  -  95 
124  -124 
126    -126 


106)6-107% 

119    -119 
91%-  92)4 
62-64 

113)6-116)6 

70)6-  73)6 


121)6-121)6 
114)6-116 
103    -103 


110    -110 
108%-109)6 


103%-103% 


36    -  36 


98    -100 
101    -101 

87)6-  87)6 


63    • 

7    ■ 

132)6 


•    8 
■132)6 


117    • 
109)6^ 


•119)6 
•109)6 


111    -111 


106    - 
99)6- 


107)6- 
109)6- 


■107 
100)6 
88)4 

■107% 
110 


97)6-  98)4 


105    -107 
116    -118 


119)6- 
122%- 


123 
123 


124)4-124)6jll8 
95)6 
77    • 
25)6 
12 
87    • 


97)6 

77)6 

27)6 

13 

88 


Dec'bkb. 


105   -107J6 

120  -120 
87-92 
56    -  61 

107    -112?6 

64)4-  72« 


119    -121)6 
111    -111 
103)4-106)6 


110    -111)6 


37    -  37 


98  -100 
94-94 
94    -  95 


55    -  62 
7)6-    8 

131    -131 


HI    -111 
115)6-117 

124    -124 

66-66 

111    -112 


105)6-108)6 
98  -100)4 
96    -  9^ 

105    -107 

109    -110 


100    -106)4 
114    -11T56 


114  • 
118  - 
123)4 


94)6 
77)4 
18)6 
8 
86M 


120% 
•121 
124 
■126 

■  97)6 

•  77M 

•  26 
-  11 

■  87% 
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1§99— Continued. 


BONDH 


145  -146 
125  -125 
127    -127 


OIH-  95 
67}^-  71 
82  -  90 
86-90 
75M 
85    ■ 


82 

mi 


10114-105 

108«-114% 
114^-115^ 
91^-  96 
88-96 
107Ji-107}^ 
lll><-1119i 
106?i-106 

106M-107}^ 

105  -1115^ 
110    -lllj^ 

125    -126 
118)^-118}^ 

106  -108 
82^-  86 


132    -132M 


108    -108 


^ 


mexican  North' n—l8t.6 
Mich.  Cent.— -S«!  N.  Y.C. 
Altlw.  El.  »y.  &  L.'t...5 
l*I.L..S.«kW.-Se«  C.dcN. 
M.  &  N.-See  C.M.&8.P. 
Mlnneap.  Ac  St.  Liouia— 
l8t,  con.,  1934.  K  ■•■•5 

1st,  cold,  19'^y 7 

la.  Ext.,  lat,  1909..  7 
8.W.  Ext.,  l8t,l 910.7 

lat  &:  ret.,  1949 4 

Minn.  St.— lat,  conaol.S 
Mo.  Kan.  Si  Texaa— 

lat,  sold,  1990 4 

'jd.  Income,  1990 4 

lat,  exten.,  g..  1944.5 
M.  K.dt  T.of  T.,  lat. 5 
K.r.&:P.,lat,  1990.4 
Dall.  «fc  W.,  let, '40.5 
Boonevllle  Bridge...? 
Mo.  Kan.  &  Eastern— 

lat,  194S~ 5 

Mlaeourl  Pacific- 
let  coneol 6 

3d,  1906 » 

Trust,  gold,  1917. ...5 
lat,  collat.,  s.,  19t20.5 
Pae.  of  Mo.— 1st,  ext..4 

ttd.  1938,  ext 5 

St.L..d(I.M.Ark.B.ex.5 
1st  ext..  1947... 4}i 

.      Sdext.,  1946 5 

!      Gen.consol.  die  1.  S..5 
Stamped,  Kuar....5 

New  30-vear 4 

Mobile  &  Ohio— New... 6 
Ist,  Exteo.,  1937. ...6 
MontKom.  DIt.,  let.. 5 

CSen.  mort.,  1938 4 

Mor.Ii.&T.SS.-SeeS.P. 
Naeh.  Chatt.  &.  St.  Li.— 

let 7 

2d,  1901 6 

Consol.g.,  1928 5 

let,  T.  <fcP.  Br.,'17.6 
Jasper  Branch,  let.. 6 
New  York  Central— 
N.Y.C.  Sc  H.,  let,  cp.  .7 

■  Registered 7 

Deb.,  1884-1904... 5 

Regietered 5 

Deb.,  g., '90-1905.4 
Debt  certe.,  ext.,  g.4 

Registered 4 

Gold,  1997 3^|110V^112^ 

Regietered 3^ 

Harlem— Ist,  coup — 7 

Regietered 7 

West  Shore,  guar 4 

Registered 4 

Beech  Creek,  1st, —  4 
Lake  Shore,  coll.  ..3^ 

Registered . .3^ 

Mich.  Cent'I,  coll..3^ 

Registered 3^ 

R.W.&OmCou.,  lst.5 
Osw.  &,  R.,  2d,  guar.3 
Mohawk  &.  Malone..4 
N.  Y.  &No.,  Ist,  g...5 
L.  S.  &  M.  So.,  dlv'd.7 
Det.  Mon.iSc  T.,l8t.7 
Ist  consol.,  coup — 7 

1  at  consol.,  reg 7 

2d  consol.,  coup 7 

2d  consol.,  reg 7 

Gold,  1997 3^ 

Registered 3H 

Mahon.  Coal,  1st... 5 
Mich.  Cent.,  1st,  con. 7 

lat,censol 5 

1931 ~ 5 

Registered 5 

M.  Y.  Ch.  <&  St.Ii.-l8t,4 

Registered 4 

N.  Y.  N.  H.  &  Hartt'd- 
Gon.db.  ct.,  all  ins.pd. 
Uousat.,  con.,  1937.3 
N.  Y.  &.  N.  Eng..  lst.7 

1st,  1905 6 

N.Y.  On.  «&  W.-lst,  g.5 

Ret.,  1st,  1992 4 

N.  Y.  S.  &  W,-See  Erie. 

Nort.  &  So.-lst,  '41. .5 

Norf.  &  West.— Gen' I..6 

New  Riv.,  1st,  1932.6 

Qe.  Val.  <&  N.  £.,  lst.4 

N.ife  W.Ry.,  lat,con.4 

Registered 4 

Northern  Pacific- 
Gen,  let,  land  grant. 6 

Registered 6 

St.  Paul  dc  No.  Pac..6 

Registered 6 

_Wo.  Pac.Ter.Co..lBt.6  112   -116 


JANUABT 


Low.Hlgb 


tiOW.HlKh 


103^-105^ 


112    -113 


104    -106 

113    -115 

941.^-  96 

9014-  93 

106    -106 


106  -106^ 
106^105?6 
106^^-106% 
llOK-112 


1U%-117]4 
114^-117% 
110!^-113J^ 
113>4-113^ 

105>^-1069i 


108   -108 
106M-106M 
11014-113 
109M-113 


99J4-102M 
98    -  99!. 
98    -102 

130    -132 


102M-102J4 

105J^-105H 
1061^-10534 
1161^-116% 
1161^-116}^ 
106  -1071^ 
106    -106 


lllM-112 


106    -108 


Fkbb'rt. 


93J^-  96« 

65^-  6» 

83H-  86 

87 

79 

88 


-  90 

-  80 

-  95 


128 

117 

106 

86 


-128 

-118}^ 
-107 
-  88 


132H-13254 


108    -108 


117^-117^ 


107^-1075^ 


lll^-lllj^ 
lU^-111^ 


112    -112!^ 
112    -1125^ 


MARCH. 
Tx»W.Hlgh 


113    -113^ 


93 

66J^-  «8M 
84    -  89 
86J4-  88 
77«-  79 
95    -  95 


103    -106 

114^^-121 

114Ji-114^ 

92Ji-100M 

90    -  9696 

106    -107M 


APRIL. 


Low.  High 


113K-116 
150    -160 


93«-  94}i 
67 
8SH-  91 
86J^-  83^ 
79   -  79 
95    -  95 


106?6-106!^ 
1061^-10554 
10656-106% 
llOH-112 
111    -lllM 

12654-128 

10654-107 
83^- 


132    -13214 


102Ji-103 

119    -1215i 

99    -100}4 
92H-  94 

107  -108 
113}i-115 
10654-10654 
1051^-10654 
106^^-10756 

108  -UIH 

851^-  88 
137i^-129M 
118^^-1181^ 
10714-108)^ 

84-88 


132J4-132!^ 


108    -10856 


115    -115 

115    -115 
114Ji-114^ 


111^-11254 

106    -106 
106    -106 
112    -1141^ 
112J4-11354 


9014-100]^ 


99    -100 
99    -  991^ 
131    -131 


10256-10256 


105^-105)^ 
106    -1C6J6 


10754-108 


112   -112 


107    -107H 


173    -174 


174J^-184 


120 
114 
106 


-12056 
-114M 
-1061^ 


1041^-1051^ 


96M- 
8814- 


9734 
92!^ 


114J^-116 


12056-12056 


1061^-1061^ 
104    -106 


130    -130^ 


96«- 
93    - 


97]4 
92% 


99)^-10014 
9854-  9954 
9856-  9£ 
97^-  99>4 
13056-133 


106)^-107 


117M-117M 


105M-106 


114^-11456 
107!^-109M 


105    -105 


MAT. 


Low.Hlgb 


113J4-116 


11494-116H 


94    -  96 
65M-  68 
88-89 
87%-  SS}i 
77    -  79 


103    -106 


116 
114 

98 


-119 

-117 
-  99 


90J^-  93 


106    -106^ 
106    -105 
109%-11156 
111    -111 

85}^-  871^ 
129    -13014 
122    -122 
107)^-10854 

86    -  87>6 


10556-106 


11454-115)^ 
115    -115 
108    -108)^ 


105    -105 
10454-10454 


112    -11254 
112ii-112}i 


111%-11254 


11354-114}^ 
113^-114)^ 


103   -103 

114    -11454 

nsyi-iuu 


99%-10156 
9854-lOOM 
98)4-100)^ 
99  -  99 
128J^-1285^ 
113   -113 


loei^ioQH 


117   -117J6 


108}^-110)^ 


110  -111}^ 

111  -111 


113    -112 


107   -10754 


181^-184 


12056-13056 


106)^-107^ 
10334-104)4 


97    -  98M 
91%-  96 


115Ji-116 


114    -116 


1163^-118 


112)^-112}6 


10554-107^ 
105)^-10536 

181    -191 


Junk. 


Low.HiKh 


9^-  99 


93    - 
66    - 

88    - 
88«- 

78i<- 


94 

6834 

89 

9054 

80 


1043i-106K 


11654- 

115   - 

9754- 

91    - 


11754 

115 

9836 
9436 


10536-10556 


111 
lllH- 

85  • 
12736- 
12154 
109   • 

8534 


11114 

ma 

8636 
12736 
12154 
109 
■8836 


105%-10636 


11536- 
112  ■ 
10936- 


10334- 
10336 


■11634 
■115^ 
■1093ft 

■10334 
■10456 


JULT 


Low.Hlgb 


Low.  High 


116«-11536 
121    -121 


116^116 


9S    -  99 


9236-  93% 
6T    - 
8836-  89 
88-91 
77    -  79 


10736-10736 


118  - 
115  - 
97  - 
9436- 
109  - 
11136- 


11936 
116 
100)^ 
9836 
109 
11136 


105    -105)4 

118    -118% 

11534-11534 

99%-102 

9536-  9736 

107    -107% 


106  -106 
10536-10636 
11136-11456 
11136-11136 
8636-  8736 
12736-12736 


Il33a-ll434 


10854-10934 
86    -  8736 


13154-13134 
10736-108 


113    -113 
109    -109% 


11236-11334 


10354- 
104  - 
11454- 
11336- 


101    -103 

10056-10236 

100V6-10154 

100    -100 
12^-129 


107    -10734 


117    -117 


11156-113% 


109 
103 


-110 
-103 


106>4-107 


185   -18654 


12056-12056 
114%-114% 


107 
103 


-1075j 
-10436 


97)4-101 
92 


11936-120 


117    -119 


121    -121 
114%-115 
107>6-108% 
104    -106 


10736-10736 


10354 
104 
11:54 
11554 


11056-111 


104    -104 

114^6-11534 
114    -114% 


10236- 
101  - 
101    - 


103 
103 
10154 


12854-129 


129    -129 


123   -123 


123    -123 


123  - 
10534- 
10534- 
11134- 
11434- 
11036- 


123 

•10534 

10534 

115 

11434 

11136 


110%-11036 


107   -10754 


185   -19034 
12136 


12136- 


10554-10636 


9836-100 
94    -  96 


131)4-131)4 


10754- 
135   -: 


10754 
135 


9436- 
9536- 


100 
•  9554 
■96)6 


101)4-10256 
101  -102)6 
10156-102)4 


10354-10354 
10354-10354 
115   -115 


ACGtJST. 


Sept'bbr 


115   -116)6 


98)6-100 


93    -  96 

65%-  7356 
88   -  9656 
91    -  95 
78    -  78 
95    -  95)6 


84)4-  8656 
129    -129 


86)6-  90 

131    -132 
107)4-108 


Low.Hlgb 


108    -108 
10«    -106 

115   -116)6 


97    -  97)6 
110)4-110)6 

93    -  94% 
69    -  73)6 
93    -  96M 
89    -  93 
77)6-  78 
95)6-  96)6 


96   -  97 
109    -109 

9154-  93)6 
68)6-  70 
93    -  94% 
90    -  92)6 
73    -  78 
95    -  95 


10554-107 

117    -11856 
116    -116 
97    -  98)6 
9454-  96)6 


106    -106)6104)6-105)6 


112    -114 


82    -  845^ 


108    -109 
85    -  87)4 


130  -130 
101  -101 
108    -108)6 


11154-112 
109    -109 


112    -112 


103    -103 

10254-10254 

110)6-1105^ 


10656-10654 
10156-10156 
110)6-111)4 


104  ■ 
104  ■ 
114  ■ 
112)6 
112    • 


99)6- 
100    • 


•104 

•104 

•115 

■114)6 

•113 

•100)6 

•100)4 

-10056 


113    -11314 
112    -113 

99)6-100)6 
99)4-100 
98)6-  98)6 


128)6-129 


128)6-12854 


10354-10354 
10354-10354 


10354-10354 


110   -110)6 


110%-110)6 


107)4-108 
106)6-106)6 

187)6-187)6 


11754-11754 
113   -113)4 


106)6-106)6 
108)6-108)6 


9954-101 
94)4-  9554 


112   -112 


132    -132 


119    -119    '115    -116)6  ■■■■ 


109)4-110)6 


11056-111 


107)6-109 


187)6-190 
133    -133 


106)6-106% 


130    -130 
100    -101 
94)6-  96)4 


OCTOBBR 


Low.  Hlgb 


Low.  Hlgb 


111    -113 


92)4-  93)6 
69    -  72)4 
90    -  96)4 
91-94 
76)6-  78 

10056-10056 


117    -118)6 
115    -116 
9654-  98 
94)6-  96 


109)6-110)6 
109    -109 
81)4-  8254 


109    -109 

84    -  85% 


105%-106)4 


111)6-11256 
111)6-111)6 
106)6-107 
10554-107)6 


110%-11056 


112    -114 
112    -113 


97)6-  9956 
97    -  97)6 
97    -  99 
97)4-  0'14 
125%-12e)6 


103)4-103)4 


114%-114% 
109)6-109)6 


108)6-109)4 
108    -108 


110)4-110)4 


106)6-108 


186    -189)6 
11754-11754 


10354-104)6 


101    -101 
94    -  96% 


NOV'BER 


111    -112 


96    -96 


115)4-116)4 
112    -113)6 
97    -  98 
93    -  95 
106)6-107 
110    -110 


109)6-110)6 
109    -109 
80-83 
12754-1275^ 


84)6-  85 

130    -130 
106    -107 


Dec'ber. 


Low.  High 


91    -  96 


86    -  91)i 
63-70 
90    -  96)^ 
92-94 
77    -  78 
94    -  94 


101    -105)^ 

109    -11654 

114    -114 

94    -  97)6 

8954-  94)4 

10456-10456 


107    -110 
108)6-109)6 
3    -  8254 
126    -126 

10354-106 
81)6-  85 


129    -129 


112)4-112)4 


103)^-106 
111  -111 
113    -113 

11254-11254 


106)6-106)6 
106    -106)6 


106%-106)4 
106%-106)4 


102)6-102)6 
10956-10956 


10954-11054 


113 
113 


105    .105)6 
104    -104 

188)6-1885i 


10354-105 


100)4-101 
91)6-  92% 


97)6^ 
9754- 
97)4 
93  ■ 
122)6 


-114 
-113)6 

■88)6 
■  97!i4 

9756 

93 
126 


101)6- 
111  - 
108)6- 
109   - 

95  - 
93    - 

96  • 
96    ■ 

137)6- 


106)6-106)6 


103  -10356 
10154-10154 
114)4-114)4 
115)6-115)6 
109)6-111 

12254-12254 


129    -129 


105)6-106)6 
103)6-104 

189    -189 


104)4-106 


96)6-100 
91)6-  92% 


117)6-120)61119)6-121)6119    -120    120    -120)6 


101)6 
113)4 
112% 
109 

■  98 
97% 

■  97 
•  96 
■139 


103)4- 
10156 
110    • 

11154- 
109  • 
109)4 

10754- 
103   - 

127    - 

104%- 
105)6- 


•103)4 

•10156 

110 

■112 

■110% 

-10914 

■108)6 
•103 

-127 

106)6 

105% 


128    -128 


101)6-105)6 


128  -128 
96  -  99 
87)6-  9254 


.L 
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BONDS. 


North' n  Pacific  By.— 

Prior  lien 4 

Resistered 

General  lien,  2047.  .3 
Reslstered  certil'a.. 
'Wash.  Cent'l,  l8t....4 
Oh.  &  Aliaa.-See  B.t&O. 
Ohio  Riv.-lst,  1936.. 5 
General,  gold,  1937.3 
Om.  Oc  St.L..— iBt,  '01.4 
Or.  &  Cal.— See  So.  Pac. 
Or.  RR.  &  NaT.  ^     See 
Or.  Ry.  &  NaT.  >  Onion 
Or.  Short  Line.  '    Pac. 
Pacific  Coast  Co.— lBt.5 
Panama— 1  St,  s,  f. — 4H 
PennsylTania  Co.— 

Ist,  coupon 4}i 

Registered 4^ 

P.C.C.«&St.L.,Sr.A4H 
Series  B.,  1943. -.4^ 

Series  D,  1943 4 

P.  Cin.  «fc  St.  L.-l8t.7 
Pitts. Ft. W.dcC,  lBt.7 

2d,  1912 7 

3d,  1912 7 

Ch.  St.  L.  dcP.,  1st.. 3 

CI.  <Se  Pitts.,  con.,8.f.7 

Gen'i,  e.,  ser.  A...4M 

G.Rap.dc  I.,l8t  ex.4^ 

C.<&ni.,lsr.BU.'33.4^ 

Peo.  Dec.  &■  ETansT.— 

Ist,  6,  Trust  Co.  ctfs.. 

ETansT.  DIt.,  Ist,   6, 

Trust  Co.  certiflc'ts. 

r.dc  E.— See  C.C.C<&S.L. 

Peo.dc  Peltin  Un-.lBt.6 

2dmort.,  1921 4H 

P.C.C.dcSt.L-See  Pa.Co. 
PittB.Pains.&:  F.— Ist.S 
PittBb.Sh.i&L.E.-lBt.3 
Plttsb.  &:  West.— Ist.. 4 

J.  P.  M.  dc  Co.  CtfB 

ReadiuK-Gen.,  1997.4 

Registered 4 

Rich.  &  DanT.— iSee  So. 

Rio  Gr.  June— Ist 3 

Rio  Grande  So.— iBt.. 5 
Rio  G.W.-lBt,  1939..4 
Utah  Cent.,  1  st,  gu.  .4 
R.  W.  Oe  O.-See  N.  Y.  C. 
St,  Jos.  dc  Gr.  Island— 

1st,  1947 2-3-4 

8t.L.dcI.M:.-Seeni.Pac. 

St.  L.  de  S.  F.  RR.-g..4 

8.  W.  Dlv.,  1st,  '47..5 

Cent.  DlT.,  lat,  '29.. 4 

St.  L.  Sc  San  Fran.— 

2d,  class  A,  1906 6 

Class  B,  1906 6 

Class  C,  1906 6 

General,  1931 6 

,  General,  1931 3 

1st,  trust,  1987 3 

St.  Louis  Southw'n— 

1st,  1989 4 

2d  inc.,  1989 4 

St.  P.  C.  Cable— Con... 3 
St.  Paul  dc  Duluth- 

1st,  1931 3 

2d,  1917 3 

Ist.  consol.,  1968.... 4 
St.  P.  Minn.  Oi  Man.  - 

2d  mort.,  1909 6 

Daliota  Extension — 6 
1st,  consol.,  1933  ...6 

Registered 6 

Reduced  to 4K 

Mont.Ext.,lst.l937.4 

Registered 4 

niont.Cen.,l8t,1937.6 

Ist,  guar.,  1937.... 3 

E.RIlnn.,lst  DiT.lst.3 

Will,  dc  S.  Falls,  lst.3 

«.  A.  dtA.P.-S««S  Pac. 

S.  Fe.  Pr.  &.  Phenix...3 

Sav.  F  dc  N.  Pac— l8t.3 

SaT.  F.  &  W.-lst  con.6 

Ist,  gold,  1934 5 

S.  C.  Ac  Ga.— See  Sonth'n 
Southern  Pacific  Co.— 
Collat.  trust,  1949.. 4 

Registered 4 

GalT.  H.  dE  S.A.,  l8t.6 

2d,  1903 7 

M.  dc  P.  DlT..  Ist.. 3 
Hons.dE  Tex.C,  l8t.3 
Consol.,  g.,  1912... 6 
General,  g.,  1921.. 4 
Morg.  La.  dc  T.,  Ist.? 
Oregon  dc  Cal.,  1st... 3 
San  An.  dc  Ar.  Pass. 4 
T.dcN.O.,con.,g.,*43.3 


10156-103H 


80    -  81 


105    -106>^ 


ne}i-ii6}i 


114H-114J^ 


107%-107% 
138?i-138« 


JANCABT 


Low.  High 


685^  70 


90  -  eo 


Fkbr'bt. 


Low.HIgb 


102^- 

10314- 

67«- 


103>^ 
103^ 


92    -  02 


82    -  85 


106M 
116>^- 


-107 


09    -  09 


04M-  07 


101  -: 

96 


113    -113 
08    - 


86H-  89 


lOlM-lOlM 
01    -  9m 


83-84 


82 
08 


lU 
114 

122 
107 


8714 


-114 
-114 

-124 
-108H 


84?i- 
40M- 


02% 
65>i 


122^122}^ 
113H-116 


124V6-125X 
1389^-138Pi 

112W-113W 
104!^-105?i 
101    -104 


iim-iiiH 


100><-1039i 
110^6-111 

S7H-  89« 
139    -139 
97    -lOOM 
77!<-  81 
102    -104% 


ao.Pac..Ariz'na.lBt.6ll09!4-ll2 


115^ 
116^ 


115^- 
113?i- 
116  - 
116    - 


106^- 
141    - 


101 
96 


101 
97 


08M- 
08«- 


00  Ji 
99?^ 


1021^- 
72  - 
93    - 


1021^ 
73 
04% 


83-84 


85^- 
98!^- 


9914 


114%- 
114%- 
123M- 
108%- 
105    - 

90    - 


114% 
114% 
123M 
•109% 
105 

93% 
•  5534 


120 
113 


-lao 

-113 


124  - 
124«- 
138%- 
137J4- 
113% 
106%- 


124% 
125% 
138% 
137H 
113% 
105% 


114    -115 


I2d%-125% 


110  - 
103%- 
107    ■ 


110% 
104$i 
107 


889^-  00 


MARCH. 


Low.  Higb 


102M-104 
103%-103% 
67% 


81    -  83 


107    -108 


115?i 
115% 
116 
116% 

105% 
141 


114%-114Ji 
114    -114 


108    -108 


-101 
-  97 


03%-  93% 
126    -126 


90  - 
00  ■ 
88%- 
87%- 


00% 
87% 


04    -  08 


81-84 

87%-  88 
100    -102 


114^-115 
114^-115% 
115    -115 
123    -124% 
108    -109% 
102%-106% 

00%-  93% 
51    -  67 
108    -108% 


113    -114 


124  -124 
124Ji-125 
138%-130% 


112%-113 
106%-107% 


134%-131% 
113%-113% 


96    -  06 


112    -112 


86    -  87% 


April. 


Low.  High 


101% -104% 
103%-104 
67    -  68% 


03    -  06 


103«-106% 

103    -104% 

66%-  68 

65%-  65% 

04^-  96 


107    -108 


H6%-117% 


117%-118 
115%-115% 


105%-1055« 


140%-140% 


100    -100 


99  -  90% 
98%-  99% 
88    -  80% 


73H-  7394 
07    -  97^ 

87%- 88% 


81%-  81% 

88    -  88% 
00%-101% 


116    -116 

123  -124% 
100%-110% 
101    -101 

02    -  07 
63%-  57 


113%-113% 


121    -121% 
124%-125 
140    -140 


1135^-119 
108)^-108% 


liO%-110% 
115    -120 


78  - 
103H- 
112    - 


86 

105^ 
112 


10356-104% 
lll%-112 
112    -112 
00 


103    -106 
81%-  85?< 
103    -105Ji 
114    -114^ 


86%-  86% 


114    -114 


104    -105 
112    -112% 

87%-  83 


80    - 
106    -106 
114%-114M 


MAT. 


Low.  Higb 


65    -  81% 


105%-108 


136    -136 


113%-113% 


94%-  04% 


9956-100 
99%-99% 
86%-  89% 


100    -100 

90    -  90 
115    -115% 
100    -100 
99^-100% 
88%-  9m 
86%-  89% 


104    -104 
73%-  73% 
07%-100% 
87%-  88% 


81    -  81% 

87    -  88% 
100%-102 


112^-112% 

112%-114% 

112%-113% 

124    -126% 

110%-112 

100%-100% 

92%-  04% 
53H-  66« 


100    -102 

121%-121% 
122%-122% 


119    -110 
109   -108 


106%-106% 


86    -  86% 


102% 

112 

111 

8-« 


•103 
•113 
111 
•  80% 


80%- 
105  • 
113%- 


84 

106% 
11S« 


Junk. 


Low.  Higb 


104?i-1069| 

6696-  68% 
66%-  66% 
00-00 


104%-1059i 


118    -118 


118%-110 


009^-  999i 


74%-  74% 

100    -102% 

88    -  88% 


81    -  82% 

88-89 
101    -101 


1139^-114 
1139i-1139i 
126    -1269i 
1119^-112% 
101    -101 

02%-  959i 
51%-  5894 


113    -113 
100    -100 

122    -122 
12294-123% 
146    -146% 


119    -110% 


137%-137% 
117%-117% 


84%- 
113%- 


869* 
113% 


103 
11294 


■103?6 
•113% 


8894-  00 


82 

105% 
113% 


83% 
•10896 
115 


July. 


Low.  Higb 


102%-104% 
102    -103 
67%-  68% 


103   -104% 


11594-116% 
118    -118 


121    -121 


94%-  04% 


100%-100% 


116    -116 

98%-  0994 
87%-  00 
87%-  88% 


08    -100% 


79%-  83 

85%-  87 
100    -100 


114    -114 
114    -114 
114    -114 
123%-12494 
108%-109J6 


95    -  06% 
57%-  66% 


113%-113% 
99%-101% 


122    -1?2 
143    -143% 


116%-11796 
105%-106 


111%-111% 


106    -10796 


8394-  85% 


10396- 
110%- 


104% 
110% 


88%- 
138    - 


138 


August. 


Sept'bkr. 


Low.  High 


102%-1039i 

103%-103% 

66%-  6796 


103    -104%101    -1029^ 
102%-102% 


80    -  80% 


104    -106 


103  -103 
79    -  70 

104  -105 


116%-116% 


140    -140 


106%-105% 


99%-  09% 
99%-  0994 


09%-  0994 
87%-  88% 


72    -  73% 
98-90 


83    -  85 

85    -  86>. 

100%-100% 

06    -  06 


12394-124961124% 
10894-10094 


04%-  96 
64%-  66% 
112    -112 


113%-113% 
00    -  0094 


122    -122 
142    -143% 


116    -117 
105    -105% 


11094-11094 


10796-10794 


83    -  86% 


103%- 
110%- 


103% 
111% 


88    -  8894 


Low.  High 


October. 


Low.  High 


65%-  67% 
66    -  66 


115%- 
11794- 


115% 
118 


103   -104 
75%-  78 


106   -108% 
103%-103% 

114    -115 

114    -114 


141    -141 


00    -  00 


00    - 

99%- 
86%- 


90 

0996 

88 


9794-100 


83    -  86% 
96    -  06 


114%-114% 


12494 
100%-110 
103    -103 


02%-  95 
62    -  66% 
111    -112 


113%-11394100%-111 


121%-121% 


11696-116 
103    -106 


112    -112 


10594-106% 
11294-11294 


83%-  8596 


103  . 
Ill  - 
111% 
8794- 


104 

111% 

113 

8896 


7994-  8094    79    -  80%   78 
103%- 106     103    -104M  10294- 
112    -nSU  U2    -113%H3!<- 


80 


65-66 


101    -102% 
64%-  66 


108    -110 
10394-10496 

114  -115 

115  -115 
115    -115 

104%-106 


110%-lie% 


114    -114 


95    -  06 


100   -100 


99  -  99% 
85%-  8794 
86    -  87 


06%-  06% 


83%-  87 

83%- 85% 
100    -100 


123    -1249i 
100   -: 
100%-100% 


00%-  03 
5896-  6394 
111%-111% 


123    -123 
143    -143 


116    -116 
102%-103% 


136    -1S6% 
117    -117 


11296-11296 


82%-  84^4 


108 
109%-: 
103    - 
100% 
108 
86%- 


NOV'BER- 


Low.  High 


Low.High 


100%-1039i 
100   -100 
63    -  66K 


85-85 
74    -  75% 


102%-106 
113%-115 


11296-11296 
107    -107 


140    -140 
130    -140 


100    -100 
06    -  98% 


96-06 


100    -101 
86    -  87% 
84%-  84% 

105  -105 
73  -  73 
96   -  9996 


100    -101% 

100    -101 
8294-  86% 
8496-  8496 


83%-  86 


-  84% 
100    -100% 


110  -110 
110  -112 
110  -110 
124%-126 
109%109%-110% 


8796-  89% 
69%-  62X 
112    -112 


111    -111% 
10C%-100% 

118%-119 
119%-119% 
142    -142 


116    -11594 
105%-105% 


10694-10694 


122    -122 


8394- 
85    - 


108 
10^ 
10396 
100%  112 
110 


100%- 
101    - 


87% 


78-7094 


85%- 
134    • 

102    - 
78    - 


8694 
86 

100% 

103 

112 

86% 
134 
102 

81% 


104%102S4- 
111%'114     - 


1039110294- 
114»4lu2% 


DSC'BSR. 


110%-110% 
0896-100 


06-96 


74%-  74% 
04%-  0896 


81-85 

81-84 
0994-100 
9294-  94 


112    -112 

124    -126 
107    -11(^ 


82    -  3896 
60-62 


110%-110% 

98%- 98% 


110    -119 
137    -141 


11694-11694 
101    -103% 


118   -118 
108   -108 


124    -124 
122    -123 


t 


73    -  83%      I' 


100%-lOS 
lO09i-112% 
110%-110% 
83-86% 


98%- 100 
75    -  8O94 
10494103    -10496 
1139^112    -113% 
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BONDS. 


JAN0ART 


Low.HiKh 


So.  Pacific  Vo.-(Con.) 

So.  Pacific,  Cal.,  l8t.6 

l8t,  conaol.,  1937    5 

Stamp.,  1905-37.5 

Au.  «feN.  W.,  l8t....5 

GilaTal.  G.<&N.,l8t.5 

No.  ofCal.,  KO., '38.5 

Southern— 

lat,  consol.,  1994 — 5 

Reelstei  ed 5 

Meinph.  DIt.... 4-4^-5 
E.Tenn.reorK.lien.4-5 
Atl.  <&  C.Alr-L..,  l8t.7 
Col.deGr.,  Ist, '16..6 
E.Tenn.  V.dk  Ga.,l8t.7 

Divisional 5 

Consol.,  lat,  g 5 

Ga.  Pac,  lat,  gold. ..6 
Knox,  dk  O.,  lat,  ir...U 
Rich.  &  Dan.,  con., ir. 6 
Equip,  a.  f.,  1909... 5 
Debenture,  Bt'p'd..5] 
So.  Car.  <&  Ga.,  lat. .5 

SerlesD 4-5 

Va.  Midland,  ser.  E..5 

General,  1936 5 

1936,  e-«  atainped..5 

Waah.  O.  &  W.,  l&t.4 

W.  N.  Car.,  lat,  con.6 

Term' I  Aaa'n  of  St.  li.- 

lat,  cona.,  g.,  1944. .5 

lat,  gold,  1939 4^ 

Tex.  <fe  N.  O.—See  So.  P 
Texas  &  Pac.-1905...6 

lat,  cold,  tdOOO 5 

3d,  K.,  Inc.,  2000 5 

Truat  receipts 

Third  Avenue  (N.  Y.)- 

lat,  1937 5 

Toledo  <Ie  Ohio  Cent'l- 

lat 5 

Weat'n  Div.,  1st 5 

Kan.dc  M.,l8t.Kn.,K.4 
Tol.  Peoria  &:  West.— 

lat,  1917 4 

Tol.  St.  li.  dc  K.  C- 

lat,  6,  Trust  receipts. 
Tor.  H.  &  Baff.-lst...4 
Via.  &;  Del.— lat,  con. .5 
Un.  Elev.  (Chlc.)-lat..5 
Union  Pacific— 
50-Fr..  sold,  1947....4 

Resiatered 4 

Or.  RR.  dc  Nav..con.4 
Or.  Ry.  dc  Nav..  lat.  .6 
Or.  Short  Liine,  lat. .6 
Utah  <&  North'n,  l8t.7 
Or.  S.  Lilne.lat,  con8.5 
Non-cum.  inc.,  A. ...5 
Non.cnm.  inc.,  B....5 

Ctfa.  of  deposit 

Coll.  tr.,  4)^8,  tr.  rec 

U.P.D.&G.,  l8tcon.5 

Truat  Co.  certifs 

Va.  Mid.-^ee  Southern. 

Wabaah- 

1st,  gold,  1939 5 

■.2d  mort.,  gold,  1939.5 

Deb.  inc.,  1939,  A...  .6 

Deb.  inc.,  1939,  B....6 

D.  <&;Ch.Ext.]940..5 

DesM.  Div.,  1939.4 

St.  Li.  K.  C.  &  No.— 

St.  C.  B'ge,lat,'08.6 

West.  N.  Y.  «&  Pa.- 

Ist 5 

Gen'I,  1943,  g...a-3-4 

Incomes  1943 5 

W.Va.  Cent  &  Pittab.- 

Ist,  1911 6 

Wheel.  &  L.  Erie- 

lat 5 

Truat  receipts  

Wh.Dlv.,l8t,  g.,'28.5 
Consol.,  gold,  1992..4 
Wiaconsin  Ceni'l  Co.— 
1st,  gold,  5,  truat  rec. 

iDcome,  1937 5 

New  lat 4 


106    -107^ 
90   -  96 


Febr'rt. 


Low.High 


March. 


Low.Histh 


103M-10696 
107J6-107J^ 


104M-104Ji 
114!^-116}^ 
116    -118 
124    -124 
119    -119 
123    -12314 


102J^-106 


109 
110 


-109 
-1109^ 


94    -  94 


109>i-110M 
i5^-  49^ 


125^-125^ 
-105M 


104 


80-85 
78    -  79 
92    -lOlJ^ 
99M-100H 


GAS  AND  ELECTRIC. 
Brooklyn  U.  Gaa- lat  5 
Det.  City  Gaa-1923..5 
Detroit  Gaa— 

Conaol.,  Ist,  1918. ..5 
Ediaon  Elec.  Ilium.— 

lat,  1910    5 

lat,  consol.,  1995,  g.5 
Ediaon (B'klyn)  lat. ...5 

lat,  cons.,  1939,  g....4 
General  Electric— 

Deben.,  gold,  1923.  .5 
Lac.  Gas.  St.L.— l8t,g.5 
N.V.EI.L.H.&P.- l8t.5 


102%-106?i 

100i>^-103 

1131.^-1131^ 

129?i-132 


107    -109 
96^-  99 


105    -106)^ 


107M-108 


104Ji-104?< 
1161^-117 
115    -116 
124    -124^ 
119Ji-119!,^ 
123Ji-123J< 


103    -104M 


1105i-lll 


90    -  90 


112    -114 


107J^1085« 
99    -100^ 


April. 


Low.  High 


122   -122 


MAT. 


105)^-108M 
106J4-106M 


106    -107 

119  -119 
117  -117 
104%-105 

117  -mn 

11614-llSH 
124    -124}^ 

120  -123 
123^123% 
100    -100 


1041^-106 


112    -112k 


llOM-114 
54 


125?i-125!li 


106    -106 


84    -  85ii 
78^-  79 
106H 


102 


99    -100 


108  -111^ 
85  -  891^ 
65^-  74?i 


67>6-  68 
875i-  92^ 


113 
94 


-115J^ 
-100 


33J^-  38i4 
1051^-108 


109M-109M 

108)^-110}^ 
54  -  57^ 
14%-  16k 

113    -113 

104    -105 


tS%-  62ii 


58    -  64 


1161^-118^ 
95k-  97k 


lllk-111^ 
120k-122 


109    -114 
107    -108?i 


103k-105 
104JC-104?i 
101M-102?i 
110    -112 
128k-129 


lll)k-112 
87k-  89 
70?i-  71k 


68-68 


;-  88 


106    -106 
112    -11356 
51k-  51% 


108M-109M 
100    -101 


108    -110k 


107    -109 


105^-105M 
H7M-117M 

inu-iuH 

124  -124 
122  -123 
12394-125 


Low.Hlgh 


106k-106k 
106k-107k 
100    -1005i 


Junk. 


Low.Hlgh 


July. 


Low.  High 


109M-111M 


108k-108k 


106    -106 
105%-111 


11214-115 


120k-120k 


126    -126 


105    -105 


86k-  88k 


79    -  82 


102    -104 


99    -  99 


103%-105k 
101    -102M 

111  -111k 

128k-129 
121  -121 
-111k 

-  87H 

-  71 


110 
85 
68 


I14k-115k 
95    -  97k 


3o?6-  37Jg 
107    -109 


UOM-llOk 
57  -  60k 
16    -  205^ 


105    -108 


61k-  70M 
8    -  10k 


117k-118 
-  96k 


112!4-112k 
)22k-122k 


114    -115 
107M-109M 


88-94 


114k-116 
94    -  97 


105    -105 

113    -115 

53?6-  56 


128%-128k 
-106k 


105 


105k-105% 

116k-1185i 
124k -124k 

124  -126 

125  -125k 


108    -109 


113k-114 
113k-H3k 


120    -120 


114k-114k 


10e?g-108 
99M-100k 
1045^-104?:^ 


110k-112k 


ixOk-iiok 

109k-109k 


iiS9i-nm 

105^-106% 
118    -118k 
118 
123M 


117 
123 


126    -12696 


109 
108 


-110 
-109 


116?i-110k 


105M-105Ji 

115    -ll6k 

53M-  55k 

53^-  55% 

128k-128k 
106    -107 


86-88 


82-83 


103M-106 


99    -100 


104J(i-1065i 
105    -105% 
101k-103?6 
lllk-114 
123    -131M 


111  -112^ 
86%-  89k 
70%-  74% 


34k-  37M 
107J4-108k 


112    -112 

110>i-112k 
59  -  65H 
19k-  23k 


105M-105M 


:-  70 
6 


117k-118k 
95    -  96 

95    -  95 

110    -llOJi 
122k-122k 


114%-115 
106k-109 


68k-  68k 
90k-  90k 


115^-1179^ 
96k-100 


36    -  38k 
109    -109 


88    -  89 


82    -  83 


105k-lll 


100    -102 


106%-109 
106M-10856 
102%-106 
113    -114 
131    -132 


11156-113% 
88k-  89k 
70    -  71 


114    -117 
9    -100 


nzH-'i-iZH 


107k-109 

97k-  98 

104k-105M 


AnoDST.  ISbpt'ber. 


Low.  High 


Low.  High 


October. 


Low.  High 


108%-llOk 


110    -110 


116    -116k 
118    -120 
119M-119^ 


10856-109 


115k-115k 


117M-118 


104 
113 


-104k 
-lUH 


54%-  55k 
129    -12956 


107k-107k 


85    .  87 


82-83 


110 

99 

100 


-120 

-lOOM 

-103 


10756-108k 
108   -108 
102k-103 
113k-114 
1S2    -133 


113k-116 
89k-  94 

-  74 


lllk-112k 
63k-  64^ 
22k-  24k 


105    -10554 

105k- 105k 

96    -  96 


66    -  70k 
8    -    8 


117   -119% 
96    -10256 

96    -101 

ilOM-iiOk 
122k-124 


115k-116k 
108    -111 


33k-  37% 
111    -111 


110    -110 

113    -114k 

63k-  6454 

21k-  2254 


10534-107% 


69    -  7456 

3-5 
93k-  94k 


117    -120 
100    -102 


llOk-111 
111    -111 


115k-120k 
109    -110 


116k-117k 
98    -101 

33    -  3454 
109k-11054 


114    -116% 


55%-  56k 


127    -127 


104k-105k 


107  -108k  107 
10754-10856107 
96k-  97k  96 
105%-105J4'. 
106    -106 


-107 
-109 
-  97M 


108k-110}4 


108%-110 


108M-108M 


116k-117 
119k-119k 
120    -120 


107    -109 
108M-109J4 


107H-109 


10754-108 


10356-10354 


117    -120 


116    -116 
117%-11^ 


115    -116 


117    -117J4 


116    -116 


86    -  86 

80    -  82 

115k-119 

99-99 

103    -104 


10454-106k 
106    -106 
lOlk-103 
111    -112% 
132k-133i4 


11254-113% 
9454-  96 
73   -  74 


116M-117 

lOlk-103 

75    -  75 

34    -  38 

lOSk-109 


115    -118 

64k-  705^ 
23M-  24»4 


107k-109k 


73k- 

iU- 

94    - 


78 


9556 


118-    119 
lOOk-lOlM 


111    -111k 
124    -124 


118    -118 
109    -10954 


12754-128% 
105k-106^ 


107 
108 


-110 
-109k 


114    -114 


117    -117 


114    -11556 
54-54 


128%-128M 


105k-106k 

107    -108 
1^- 


NOV'BBR. 


Low.  High 


Dec'bkr. 


Low.  High 


107 
104 
105 


-107 

-104 

-107 

99 


103k-106 
97    -  88M 
103    -10456 103%-104J< 


lOOk-101 
105%-105k 
108k-109i4 
102    -102 


118    -118 


107 

113 

60 


-107 
-115 
-  50 


88-88 


114%-116 

99    -  99 

104%-105 


104^-105% 


101  -103M 
112k-113k 
129    -129k 


112  -117 
9454-108 
74    -  79% 


115k-118 
100    -102% 
75    -  76 
3654-  38k 


115    -115k 


105    -106 


10356-106% 


101    -103k 
113k-118 
127   -128 


113%-117k 

102    -103k 

78    -  80k 


114k-116 
99k-l0054 


76 

35 

109 


-  76 

-  37k 
-109 


127   -127 


107    -107 


86-86 


81 


112 


-8154 
-121k 


106    -106 


10254-104M 
103%-103% 
102J4-10356 
116    -116 
126   -128 


107%-109 


114k-117 
120    -123% 
122k-122k 
120    -123 


105    -106k 


109    -109 


111%-111% 


107    -107 
112k-115k 

61%-  51k 

12754-128H 


100 
82 


-103 
-  84k 


80-81 


116J4-119 


113    -115J4 

102    -102k 

74    -  755^ 

74%-  76k 


115    -116k 
9854-100^ 
77    -  77 
34 


I14k-115 

70    -  70% 
22k-  22k 


107k-110 


75%-  77 
94^4-  95k 


117M-118 
:-  99 


lllM-lllk 


118    -119 
109k-109% 


112  -114% 
68  -  69k 
21    -  32k 


109%-llOk 


76    -  79 


93k-  94k 

118k-118k 
98k-  9854 

98)^-101 
lllk-112k 

97M-  97J4 

H8i^-11SM 
108    -10954 


11254-113% 
69    - 

22k-  23 


75k-  79M 


92-94 


11754-118 
98    -lOOM 


10956-110% 
124    -124 


97    -  97 


108    -110% 


112k-114 
68k-  7054 
23k-  2454 


105  -106 
109    -109 

103    -104 

10254-104 
108  -108 
128   -129 


104k-10» 


106    -106 


10356-103^ 
116%-li676 
113    -Uo^ 

123  -123% 

124  -124 
121J4-123 


102k-106 
104k-105J< 


109    -109 


117%-119 


110    -113 


11354-114k 
102%-102% 


113k-115 
100    -101 


80 


-  84k 
1-42% 


112k-11356 
69k-  70% 
23    -  24k 


74%-  76H 
90    -  92% 


11754-119 
97k-101 


107k-110 
124    -124 


97    -  97% 
108    -109% 


108k-108k 


76    -  76 


90%-  93 


116   -116J4116   -lie 
99    -100      96    -100 


127    -12&" 

I 

I06k-108 
103k-103k 
79%-  83 

78    -  80M 

110    -119 

102k-104 
109k-109% 

101%-104% 

99    -101% 

125    -129. 


11154-114% 


1 

112  -115 
97k-101 
82  -  85 
32%-  40 

110  -110 
92k-  92% 


111%-113 
66%-  6956 
21k-  21% 


86    -  92?i 


99%-  99k 

110    -110 
122    -12254 


107    -108 


107%-10854 
121    -122 


113k- 113% 

106k-108 

100%-104 
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BONDS. 

JANUARY 

FEBR'RT. 

MARCH. 

April. 

MAT. 

June. 

July. 

AUGUST. 

Sept'ber. 

OCTOBER. 

NOV'BER. 

Dec'bbr 

Low. High 

Low. High 

Low. High 

Low. High 

Low. High 

Low. High 

Low. High 

Low. High 

Low. High 

Low.  High 

Low. High 

Low.  High 

People's'  G.L.  A-Coke- 

Ist,  guar.,  1904 6 

2d,  guar.,  g.,  1904. ..6 
Ist,  con.,  g.,  1943.. ..6 
Ch.  G.-L.  &  C,  Ist.. 5 
Con.  Gas,  Ist.  1936.3 
Equit.  Gas  <&  P..  lst.6 
Mutual  F'l  Ga8-l8t.6 

Trenton  G.  &  El.,  lst.3 

MISCELLANEOUS. 

Adams  Express— Coll  4 
Am.  Cot.  Oil-Deb.,  g..S 
Am.  Spirits  Mfg.-l8t.6 
B'kIn  W.&W.H.-lst.5 
Col.C.&I.-l8t,1900.6 

Col.  Fuel-1919,  g 6 

Col.  F.  «Se  I.-Gen.,  s.f.S 

Comm'l  Cable-lst 4 

Comstock  Tunn.— Inc.4 
Det.M.  <&M.  L.  G...3^ 
Erie  Tel.  «fc  Tph.-S.  t.5 

Gramercy  Sugar. 6 

Henderson  Bridge 6 

111.  Steel-Deb.,  1910.5 
Intern'l  Paper-l8i....6 

Knlck.  Ice  (Chic.) 5 

Mich.-Pen.  Car-l8t...5 

Nat'lStarch-lst 6 

N.  Y.  &N.  J.Teleph.S 
N    Y.  <Sz  Oni.  Land 6 

124    -124 

am-iiiv6 

107>>^-109 
105    -107 

1041^-106^ 
108    -108'4 

85!^-  mu 

89^-  92>^ 
87    -  901^ 

10914-109H 

120    -130 
108%-108% 

106>. 
Ill 

^ 

107)iJ-107J^ 
125    -126 
1095i-1095i 
108>S-109 
106    -106 
106^  106!^ 

_ 

126%-131 
111    -111 

127    -131 
111    -111 

107    -107% 
129%-130 
111    -111 

5-107% 
-111 

.  .     -   .. 

126    -126% 

H0»^-113 

10814-10914 

123    -12714 
112    -112 
110    -111!^ 

124J^-124H 
UlM-112 

lOoyi-ivryi 

127    -127>6 

Ill   -111 

....   -    .... 

104%-104% 

... 

_ 

106    -106 

107%-107i^ 

107    -107 

103    -104?«. 

104%-105% 
90    -  92 
84    -  85 

105    -106M 
105    -106 
89    -  9414 
91    -  92 

106^-107 

105    -106 

90    -  91 

8m-  92 

100    -101 

103%-103?i 

103    -104 
104H-105 
87%-  91M 
75%-  84 
100    -lOOM 

1039- 

102 

86 

77 
lOOV 

M04 
-103 

-  89 

-  80 
(-101 

-  95?i 

103   -103 

106M-106M 
106    -108 
86>^-  90>^ 
84!^-  90 
100    -100 

104i^-105?i 
1061^-107 
85M-  S9]4 
83%  -  90 
100}^ -100% 

105    -108 
105    -107 
89>6-  94M 
8S)4-  91 
100^-100>g 

106%-107 
106    -1C6H 
92    -  92M 
89M-  90 

105    -105 
89%-  91 

106%-107% 
104%-104% 
91    -  93 

99%-100 

102%-104 

102%-103% 

85    -  86 

75%-  78 

100    -100% 

86%-  88 

86  -  sm 

87^6-  91!^ 

87    -  90 

88    -  90)4 

89    -  95% 
103%-103% 

95    -  97  , 

96    -  96 

93 

92    -  94% 

21    -  23% 
110    -110 

99    -  99 
100    -100 
103    -104 

22    -  22 

7H-     7M 
17«-  20 

•05    --05 
18    -  22!^ 

ISM-  22 

19    -  20% 

18    -  20 

. 

19    -  20 

18    -  20 
108%-109M 

19    -  23 
109    -109 

90    -  90 
113    -113 

21 
113 

-  23 

17%-  22 

. 

. 

-113 

_ 

_ 

_ 

. 

...    -    .... 

. 

. 

_ 

112    -11314 
P8i^-100M 
103    -103 
103    -104 

112    -11214 
100   -101 

112    -113 
98    -  98 

112    -113 
97    -  98 

100    -101 

112    -112« 
96    -  98 

98    -  98 

10S%-109% 
97    -  98 

101    -101% 

109    -109 
98    -  98 

103M-109 
95%-  96 

109 
95 

-109 
-  95 

105    -108% 
95    -  95 

100>^-101 

100>i-102 

101    -102 

101    -101% 

113%  113% 
85    -  86 
22    -  25% 

105%-107 
106    -109% 
103    -103 
106>a-109% 

100%-101% 

101?i-104 

101 
112 

-103 
-112 

104    -104 

84^-  90M 
23H-  31}^ 

101^-1061^ 
101    -110 

84%-  86 
24%-  26M 

105    -108 
108    -110 

104H-106J4 
117    -117 

103M-103M 

_ 

90    -  90 

. 

120    -120 
85    -  89 
25    -  31 

103    -105 
107%-109 

102%-104?4 
116    -116 

107M-107M 

83    -  85 
22%-  28% 

108%-112% 
108    -108 
106M-109 
119    -119 

Stan.  Rope  &  T.-lsl..6 
Incomes,  gold,  1946.5 

Tenn.Coal  Iron  dk  Ry.— 

Tenn.  Division 6 

Blrm.  DiT.,  Ist,  con. 6 
flnlinhnCnal — 1st..     6 

86    -  88Ji 
28    -  32?i 

105    -109H 
107    -108 

S5]4-  90% 
29    -  35 

104    -110^ 
108    -lllM 

89    -  90% 
30    -  33)i 

107    -107H 
109!^-111M 

83    -  87 
20    -  25 

121    -121 
112    -121 

107% -109?^ 

79%-  8494 
20    -  27 

110  -110 

111  -114 

83 
23J 

110 

-  86 
«-29% 

-110% 
-106 

78    -  85 
19%-  27% 

104    -104 
110    -111 

De  Bard.C.«feI.-Gu.6 
U.S.  Leather— Deb.8.f.6 
W.  Union  Telegraph— 

1875-1900 r 

Wtf^o'iftttf^rpd      y 

96    -105 
1165^-117 

102    -103 

102H-105 
118    -1181.6 

1041^  106 
119^-119>i 

106%-108 

106 

101    -102 

100  J. 

g-100% 

■ 

..  .    -    ... 

103M-103J4 

10114-101% 

Deben.,  1884-1900.7 
Col.  tr.,  cur..  1938... 5 

102>^-102i« 
116    -119 
110    -110 

117M-118 
110    -110 

112Ji-115^ 

114    -115 

lUH-11514 
112    -112 

ll4^^-116Ji 

114    -115% 

115%-115% 

115    -115 

113%-114% 

114 

-114% 

113?i-lU 

COURSE  OF  PRICES  OF  RAILROAD  AND  MISCELLANEOUS   STOCKS   FOR  THE  YEAR  1899. 

[Compiled  from  sales  made  at  the  New  York  Stock  Excbange.] 

The  following  table  shows  the  highest  and  lowest  prices  of  railroad  and  miscellaneous  stocks  in  New  York 
for  each  month  of  the  year  1899.  The  table  is  compiled  from  sales  made  at  the  New  York  Stock  Exchange. 
One-hundred-share  lots  form  the  basis  of  the  compilation,  except  in  the  case  of  those  few  stocks  which  sell 
almost  entirely  in  small  lots. 

1§99. 


STOCKS. 


RAILROADS. 
Albany  &  Susquehan.. 
Ann  Arbor 

Pref 

Atchison  Top.  <&  S.  Fe.. 

Pret 

Baltimore  Sc  Ohio 

Bait.  «&  O.  TOt.  tr.  cif. . . 

Prel.  vot.  tr.  ctf 

Bait.  •&  O.  S.  W.— Pref. 
Bos.  <&  N.  Y.  A.  L.,  pf... 
Bufl.  Roch.  <&  Plttsb.... 

Pre!  

Burl.  C.  Rap.  &  North.. 

Canadian  Pacific.    

Canada  Southern 

Central  of  Neiv  Jersey. 

Rights 

Central  Pacific 

Speyer  Sc  Co.  ctfs 

Chesapeake  &■  Ohio 

Chicago  tb  Alton 

Prel 

Chic.  Burl.  &:  Qulncy... 

Rights 

Chic.  <fe  East'n  Illinois. 

Pre* 

Chicago  Great  West.... 

4  per  cent  debenture.. 

5  p.  c.  pref.,  A 

4  p.  c.  pref.t  B 

Chic.  Ind.  <&  liOuisv  — 
Prel 

Chlo.  Mllw.  Si  St.  Paul.. 
Pret 

Chic.  Sc  Northwest 

Prel 

Chic.  R.  I.  <k  Pacific 


JANUARY 


Low. High 


14%-  17% 
38  -  40 
18  -  2m 
505^-  659< 
-66%-  74% 
53Ji-  59% 
75%-  79% 
8M-     9M 


31    -  34% 

74  -  78 
100  -110 
84%-  87 
54  -  70 
97    -106M 


41 


52^ 


24%-  31 
163  -172 
192  -192 
124^-141% 


59H- 

112M- 

15    - 

835^- 

50M- 

29%- 

79i- 

31    - 

120%- 

166%- 

14114- 

188    ■ 

U3 


68% 
116 
209« 

•  om 

63M 
■  36% 

10 

36% 
130% 
168% 
152% 
191 
122% 


Febr'ry, 


Low.  High 


16%- 
36M- 
21  - 
59%- 
♦70  - 
55  - 
76H- 
8%- 


16 

38% 

24% 

67 

73% 

60 

78% 

t9M 


32 
76 


35 

76% 


85%-  90M 
57%-  62 
98%-112 

49%-  55% 


28    -  31% 
170    -174 
198    -199 
131%-149% 


64%. 

lie  ■ 

15%- 
90  . 
59% 
31%- 
8  ■ 
35%- 

124% 

168    ■ 

147 

190 

115 


68% 

118% 
17% 
93% 
73V4 
37 
11% 
45% 

133^ 

170 

151% 

103 

122 


MARCH. 


Low.  High 


36%- 
20^- 
5914- 
*G8  ■ 
56  - 
76%- 
+8%- 


37% 

22% 
64M 

72 
53% 
79 

8% 


30M-  32 
73    -  74 

105  -105 
84%-  90 
56M-  61 

105    -119% 


47%-  62% 

49%-  52% 

26%- 28% 

172%-175% 


137%-146% 


06%- 

122% 

15    - 

89%- 

68% 

35    - 

8%- 

43    - 

128M- 

109    - 

I46M 

192    ■ 

ll.'>% 


75 

125 
17M 
91% 
72% 
37% 
10% 
49% 

130% 

173% 

160 

194 

121% 


APRIL. 


Low.  High 


14    - 

36%- 
20H- 
5914- 
•70%- 


76%- 
+8%- 


106  ■ 
85%- 
56    - 

114    - 


14 
38 
22% 
64 
75% 
61% 
78% 
9% 


106 
98H 
59% 

122% 


49%- 

26    - 

171    - 


53 
28% 
171 


139»4-146% 


123 
16    • 
89%. 
70    ■ 
35%- 

9 
42    ■ 

131% 

169    • 

154 

193 

116 


79 
124 

■  16% 

■  93 

■  72% 
•  37% 

■  12% 
-  49 
129% 
■171 
•104 
■191 
-120% 


MAY. 


Low.  High 


•Z06%-206% 

16  -  16% 
36    -  43% 

17  -  20% 

51  -  6I14 
♦67    -  73 

52  -  59% 
73  -  76% 
+8%-    8% 


69 


70 


95%-  99% 
521^-  57 
tl09M-21% 
1%-     2% 


•45%-  53% 
23%-  27% 


tl27- 

5%- 

73%- 

123%- 

13%- 

91%- 

67    - 

32%. 

9    ■ 

37    - 

120%- 

169    - 

149%. 

190% 

107% 


144% 
6 

79% 
124% 

15% 

93 

72 

37 

10% 

46 

128% 
170 
168 
190% 
116% 


June. 


Low.  High 


16  - 
42    - 

17  - 

53!^- 
♦65%- 
43%- 
67%- 
+7%- 


1991 
58% 
18% 
68 
65% 
53 
74 
8% 


34 

75 


35 
75 


96    - 

50%- 

114    - 


99% 

56M 

118% 


'50    -  52% 
23%-  26% 


126%-136% 


72%- 
121    ■ 

13    ■ 

90%. 

66 

28 
8    ■ 

32% 
121% 
169 
148 
191 
108 


■  77 
■122% 

■  14% 

■  92M 


33% 
•  10 

43% 
131 
174 
163 
■200 
117% 


July. 


Low.  High 


18  - 
40%- 
19M- 
58    - 

47    - 

71%- 

t  8%- 


18 
41 
2154 
63% 


49% 

73% 

8% 


73    -  73 


97    -  99 

63%-  55 

115%119 


•51%-  54% 
26    -  29% 


134M-138% 


73%- 

121    - 

14    - 

89%- 

68    ■ 

30    ■ 

9%- 

89% 

129% 

174    • 

159    ■ 

196 

115% 


76% 

123h 

15 

■  93% 

■  70 
33 

■  10% 
44 

133% 
■175% 
■163% 
-196 
-120% 


August. 


Sept'ber. 


Low.  High 


41  -  41% 
20M-  23% 
62    -  68% 


47%-  57% 
72    -  75 
t  8%-     9% 


32    -  32 
75    -  76 


95%-  98 

53    -  55 

116%-119% 


•53%-  60% 
27%-  29% 


136%-138% 


75    ■ 

125% 

14% 

92%. 

69% 

32%- 

8<4 

40% 

130% 

173ki 

160    • 

195 

117% 


■  98 
132 

16% 
103% 

■  85% 
44 

■  10% 
•  42% 

135% 
-177 
■165% 
■200 
■131 


Low.  High 


18    -  18 
39    -  41% 
19%-  22% 
60%-  66M 


210    -210 
19%-  19% 
42%-  48% 
19%-  22% 
61    -  6714 


49    -  55% 
69%-  74 


34    -  44 
76    -  96% 


9114-  97 
51%-  55% 
I16%-121i4 


♦5514-  59% 
25%-  29% 


128%-137H 


83%- 

129    - 

13%- 

90    - 

78    - 

.S8    - 

9    - 

40    - 

125% 

177    - 

166    - 

206    - 

U0% 


lOOM 

132% 
10% 
96% 
84% 
44% 
12H 
44% 

186% 

179 

173 

210% 

120% 


October. 


Low.  High 


47M-  54% 
67%-  74% 


39    -  40 
79%-  86% 


91    -  96M 
51%-  64% 
117%-126 


•56%-  58% 
24    -  27% 


127%-135 


91    - 

126    - 

13%- 

90    - 

79%- 

89    - 

10%- 

42%- 

122% 

169    - 

102%- 

204    - 

110% 


99% 
129 

14% 

92 

83% 

43 

IS'% 

46% 
128% 
173 
172% 
207 
116W 


NOV'BER. 


Low.  High 


18  - 
44  - 
21%- 
63^- 


50    - 
71%- 

106%- 
41  ■ 
90    ■ 

94    ■ 

52%^ 

120M^ 


18 
47% 
23% 
67% 

59% 
85% 

106% 
59 
96 


96 

64% 
126% 


26%-  30% 


130%-134% 


95    -  97% 

125    -126 

14%-  15% 

90    -  93% 

80M-  83% 

40%-  42% 

11%-  19 

42«-  52% 

123%-127% 

171%-174% 

165%-171% 

202%-204% 

112    -116% 


DEC'BER. 


Low. High 


17%- 
40  - 
17  - 
54    - 

48  - 
67%- 


17% 
45 
23% 
66% 

60 
84% 


55 

88 


86    - 

46%- 

110    - 


-  55 
-103 

-  94% 
54 

122% 


25    -  31% 


114%-134% 


82%- 

120    - 

10%- 

62    - 

73% 

33%- 

13    - 

42    - 

112    - 

165    - 

148    - 

^01    - 

100    - 


97% 
120 
14% 
94% 
83 
41% 
17% 
60% 
125% 
173M 
169% 
203 
114% 


'  Truat  receipts;  all  aaseasments  paid. 


•t'  Trust  receipts. 


t  Bz-right8. 
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1899— Continued. 


STOCKS. 


JANUARY 


Chic.  St.  Paul  9l.Sc  O... 

Pret 

Chic.  TermM  Transfer.. 

Pref. 

Clev.  Cln.  Chic.  &■  St.L. 

Pref. 

Clev.  Lor.  Sc  Wheel'ar-- 

Pret 

Cleve.  Si  Pittsb.  suar.. 
Col.  Mid.,  vot.  tr.  ctfs. 

Pret.  vol's  trust  ctls.. 
Colorado  &  Southern... 

Ist  pref. 

i£d  pret...  

Col.  Hock.  Val.  dc  Tol.. 

Pref. 

Delaware  Sc  Hudson... 
Del.  Liack.  <&  Western. . 
Denver  &:  Rio  Grande.. 

Pret 

Des  Mo.  &.  Ft.  Dodge... 

Pret 

Duluth  So.  Sh.  &  Atl... 

Pret 

Erie 

Ist  pref. 

2d  pref. 

Snansvllle  &;  T.  Haute. 

Pref 

Flint  dc  Pere  Marq 

Pref 

Ft.  Worth  &  Den.  City 
Ft.  Worth  db  Rio  Gr.... 
Great  Northern,  pref.... 
Green  Bay  dk  Western. 

Deben.  certs.,  Ser.  A.. 

Deben.  certs.,  Ser.  B. 
UockinK  Valley 

Pref 

Illinois  Central 

Leased  line,  4  p.  c 

Iowa  Central 

Pret 

Kanawha  &■  Michigan. 
K.C.  Pittsb.  db:  Gnlt... 
Keok.  Sc  Des  Moines.... 

Pref 

Keokuk  die  Western  — 
Kingston  dk  Pembroke 
Lake  Erie  d^  Western . . . 

Pref 

Lake  Shore 

Long  Island 

Louisville  &  Nashville. 
Manhattan    Consol 

Rights 

Subscription  receipts 

Mexican  Central 

Mex.  National,  ctfs 

Michigan  Central 

Minneap.  dk  St.  Louis.. 

Ist  pref 

2d  pref. 

Minn.  St.  P.  Sc  S.  S.  M.. 

Pret 

Mo.  Kansas  &  Texas... 

Pref 

Missouri  Pacific 

Mobiled(E  Ohio 

Morris  dk  Essex 

Nashv.  Chatt.  &  St.  L.. 
M.  V.  Cent,  dtc  Hud.  Rlv. 

Rights 

N.  V.  Chic.  Si  St.  Louis 

Ist pref 

2d  pref. 

New  York  dk  Harlem.. 
N.  Y.  Lack,  dk  West .... 
N.  Y.  N.  Haven  dk  Hartt 
N.  Y.  Ontario  dk;  West.. 

Norfolk  &  Southern 

Norfolk  &  Western 

Pref. 

No.Pac.Ry.  vot.  tr.  rec- 

Pref.  voting  trust  rec 

Omaha  Sc  St.  Louis 

O. RR.dk  N.  vot.  tr.  rec, 

Pref.  voting  trust  rec. 

Pref.  tr.  co.  ctfs.  dep 
Oregon  Short  Line  — 
Pacific  Coast  Co 

Ist  pret 

2d  pref. 

Pennsylvania  RR 

Rights 

Peoria  Dec.  &  Evansv 

Peoria  &  Eastern 

Pitts.  Cinn.  Ch.  Sc  St.L 

Pref 

Pitts.  Ft.  W^.  Sc  C,  guar. 
Pitts.  McK.  dk  Yough 
Pittsb.  dc  West.,  pret. 

Trust  Co.  ctfs.  dep... 


Low.  High 


OIJ^-IOOM 
170    -173 

7H-  12% 
36)^-  40 
42^  61% 
96  -10291 
12  -  16?4 
41    -  44% 

7H-    9 
19!^-  22M 

7ii-  S% 
49M-'  57!^ 
18%-  24^ 

2M-    i 

1%'  15 

157    -163 
lfcJ6-  21H 
68)^-  73?4 
19!^-  23J^ 
80    -  80 
3?6-     3^ 

m-  m 

133i-  16M 
3734-  42 
19    -  221^ 
•ilH-  41M 
70    -  74 
17    -  26 
43^-  481^ 
24H-  25 
16    -  16 
142^^-176 


49}^-  Ql\4, 
5^-    9 


114    - 

100    - 

10%- 

429i- 

IH- 

12%- 

5    ■ 

17    ■ 

32    ■ 

2    ■ 

15    ■ 

60    ■ 

196JiS 


61 
97 


122 

100 

13 

■  49« 

■  13>^ 
18 

•  5 

■  nH 

■  32 

■  6 
22M 

•  75 
•208 

•  77k 
69 

118)^ 


6    - 
1    - 

112  - 
35^- 
97M- 
73M- 


13    ■ 

zm 

43H 
32    • 
176 


116 

45% 

99 

79 

14% 

40% 

49% 

-  40% 
-180 


121?i-141 


14    -  19^ 
73    -  79 
34    -  41 

360    -375 

129!^-130 

198    -204 

18%-  25 


17J^-  201^ 
61%-  70M 
42%-  53M 
76%-  81!^ 

7-7 
48J-^-  52 
71    -  76H 


43    -  43 
45    -  51 
85    -  87 
64    -  67^ 
122^-143 


1-2 

i]4-     7 

64    -  88 

84    -  93 

180    -182 


8 


9^ 


Febb'ky.    march. 


Low.  High 


91    - 
170    - 

lOM- 
37i4- 
57H- 
98  - 
ll%- 
42    - 

7  - 

20  - 
6%- 

54    - 

21!^- 

3    - 

814- 

110    - 

157M- 

21  - 
72M- 
19^- 

3M- 

8  - 
14%- 
38}^- 
20?4- 
37M- 
72  - 
23  - 
47  - 
21  - 
14    - 

174    - 


173 


Low.HiKb 


91^- 
170    - 


14M    13    ■ 
40^^    37}^ 


62 
100 
13% 
43 

7 
21% 

8 
56M 
22)^ 
*6M 
S^ 
116 
162 

2m 


56M 
96  ■ 
10% 
42«- 
184%- 


53%- 
20^ 

t5% 

mi4 

HIM 
157    • 
20% 
76%  I  71 M- 
23>^|  18    • 
90 
3% 


59M- 


11% 
15% 
40% 
21k 
39% 
77 
25 
48 
24 
22 
190 

59)4 
8 


114%-118% 


11k- 
46    - 

9%- 
14     - 

5    - 


13 
51M 
13% 
17H 
5k 
17k-  17k 


17 

60  . 
202k' 

73    • 

63% 
109    • 


IM- 

113  - 
44  - 
98k- 
79  - 
10k- 
39  - 
13k- 
36k- 
43k- 
38M- 

179   - 


•  22 

■  71k 
•202% 
-  8ik 

•  67% 
-116k 


7M 
■  1% 
112 

54k 

99% 

00 

17 

45 

14% 

41k 
•  48k 

43 
180 


I33k-140 


14  -  16k 
70  -  71k 
34-37 

130)i-130M 
^07    -211 
30%-  37k 


18    -  30% 


50    -  55k 

77%-  80% 

10k-  10k 

43    -  50 

74    -  75k 


41    -  41 
48k-  50 
88    -  90 
64    -  67% 
I3«k-136% 


IH-     1% 
6k-     6k 
66    -  74% 
80    -  87 


8    -    8k 


13%- 
37M 
20 
36 

77    ■ 

22k 
46 
21 
20    • 
181 
30 
57%- 
6    ■ 


98H 

176 
25M 
56k 
61% 
98k 
11% 
42k 

184% 


■  7% 

■  58k 
25 

■  '9% 
♦20 

117k 

•174% 

■  24 

-  76k 

•  21M 

■  90 

-  4 

•  10k 

■  14% 

-  40k 

-  21k 

■  39 

■  80 

-  27 

•  48 

•  21 

•  30 
■195 

•  30 

■  58k 

■  6% 


113k-118k 


1014-  Ilk 
44    -  47k 
12k-  15 
7    -  15% 


15 


16 


18    -  20 
65%-  69% 

200  -200 
73  -  80 
63    -  66% 

103%-116 

2%-     6% 

19k-  23% 

6    -     8k 

1%-    3k 

114  -114k 
52%-  54 
99k-  99% 
86  -  86% 
17  M-  19k 
48k-  48k 
13  -  14% 
37k-  40k 
44k-  48% 
37    -  45 

180    -183 


131%-144% 


13%-  15 

65    -  76 

33    -  39 

380    -390 

129%-138k 

30iM-210 

25%-  23% 

17%-  19k 
63%-  b7H 
49M-  54% 
77k-  80k 
10  -  10 
44  -  44 
71    -  73 


41%-  41% 
44    -  48 
89    -  89 
62J4-  63 
130    -136)4 


Ik-     2)^ 
4M-    5 
56    -  66 
80k-  85% 


137    -137 
8    -     9 


April. 


Low.  High 
93-98 

15k-  23 
47    -  54k 
66k-  63% 
90k-  93 
12%-  13k 
40    -  45 


7k- 
17%- 

6  - 
50k- 
30    - 

•8k- 

♦17    - 

115    - 

168    - 

21%- 

73k- 

18  - 

3    - 

9    - 

13k- 

34    - 

19  - 
36k- 
77k 
25  - 
46%- 
15  - 
26k- 

188k- 


7k 

19 
7k 

55 

22 

11% 

20 
125% 
179 

25% 

80 

21k 

5% 
14 

Hk 
39% 
20H 
39k 
79% 
26k 
54% 
15 
28% 
195 


6    -     6k 
29    -  29 
59%-  60k 
113k-118% 


Ilk-  13k 

45    -  47k 

13    -  14k 

7k-  12M 


16 


17k 


17    -  19% 
66k-  69k 

200  -201 
77  -  85 
63    -  69 

111    -133% 


21    ■ 

SH- 

2k- 

113 

50M 
98M- 
83M^ 
19k 
47k- 
12% 
38k 
48  ■ 
42 
182k 


41 

•  17k 

•  4% 
115 

-  62k 
•100 

•  89% 

•  26 

•  60 
14 

•  42k 

•  53k 

-  49% 
■182k 


134    -143% 


14    - 

65%- 

32    - 

390    - 

208  - 
25%- 
75  - 
17%- 
64H- 
49%. 
77    - 

40    - 
69%- 


■  14% 

■  65% 

-  34 
390 

■222 

-  28% 

■  75 

-  22% 
•  70k 

■  54% 

-  80 

■  43% 

■  69% 


40    -  40 
84k-  89k 

130    -135% 


2  -    3k 

5  -    { 

45  -  61k 

82  -  86k 


MAT. 


Low.  High 


92k-  96 
175    -180 
15    -  21M 
42%-  55k 
61    -  61M 
94    -  97 
11    -  11 
39    -  44k 


16  ■ 

5M- 

44    ■ 

nn- 

10  ■ 

17  ■ 
115  • 
165  ■ 

21%- 
74%- 
15    • 


16 

•  6k 
50% 
20k 
11 
17k 

122 

171k 

•  24k 
■  79% 

•  18 


5  -  5k 
11%-  14 
12^-  13% 
33%-  37k 
I614-  18M 
37%-  40M 
77k-  77k 
26  -  3254 
54  -  66 
16    -  16 

170    -191k 


178    - 

15  - 
45%- 
50)4- 
95k- 

37)4- 
188)4- 

7)4- 
17    - 

5)4- 
41%- 

16  - 


116k 

165)4 
21)4 
74% 
13)4 

110 
4    ■ 
11    ■ 
12%- 
33k 
17k 
38 
79k 
30    ■ 
62    • 
15 
22    • 

164k- 


68k-  68k 

6-5% 

23%-  27)4 

54)4-  59% 

111    -117k 


11%-  13 
42k-  46k 
10)4-  12k 
9    -  11)4 
3-3 
17    -  17 


16    -  17% 
6<5k-  69)4 

200    -205 
70    -  76k 
63)4-  68k 

104    -119% 


12  ■ 
3k- 

113k- 
53%- 

101  - 
88  • 
25  - 
62  - 
11%- 
30k- 
39  - 
37    ■ 

183    - 


15k 

4k 

113k 

62k 
101 

98 

■  37k 
72 
13 
39 

■  49% 
44k 

183)4 


128%-139 


12%- 
66  - 
29k- 

133k- 
313  - 
23%- 
70  - 
18k- 
65  - 
46%- 
75  - 
5  - 
34%- 
69    - 


13% 

67 

31)4 

132k 
216k 
27 
70' 
21% 
68% 
53% 
79k 
5 
38 


38    -  40 

85-86 

55    -  55 

125%-134k 


3k-     3)4 

4    -     4% 

43    -  56)4 

80k-  83k 

184    -184 
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June. 


JULY. 


Low.  High  Lo w .  High 


109% 
182 

■  19 

•  62 

•  59)4 
101 

•3Sk 

•188)4 

■  7k 
18 

•  5% 

•  47 

19k 


124 
172 

•  24>4 
79)4 

■  22)4 
110 

•  4)4 

■  12% 

■  13 

•  36% 

■  18)4 
-  41k 

■  85 

■  30 

■  62 

■  15 


•170)4 


24%-  24% 

66    -  58% 

110    -115k 

99%-101)4 

11%-  12% 

46    -  49% 

10%-  12 

7    -     9% 

3k-     3k 

16k-  16k 


14%-  18)4 
67    -  71k 

201%-204k 
65    -  05 
64%-  71% 

103k- 130 


Ilk-  14k 
3-4 
113    -113 

52k-  68% 


90  -  94% 
22k-  29 
62%-  69% 
13  -  12% 
30%-  35k 
38%-  U14 
35%-  42 
185    -185 


127    -141 


12    -  14% 
68    -  72 
30    -  33 


133    - 

212  - 
2tk- 
70k- 
18% 
66  - 
43%- 
73  - 
5  - 
33  - 
68%- 


133 

219 
27k 
70k 
2lk 
70% 
49% 
78 
5 
38k 
73% 


38    -  39% 


59k- 
128    - 


59% 
134)4 


2    - 

4    - 

44k- 

85    ■ 

188)4- 


3k 

4 

60 

87 

188)4 


7%-     7% 


105    -108k 


AUGUST.  SEPT'BER. 


Low. HighlLow.  High 


Low. High 


14%-  15% 
45k-  49% 
57    -  59% 
98k-100 
9-9 


5-5 

15k-  17 

4k-  5% 
43  -  46)4 
17    -  17 


121 
168 


74% 
20 


9    - 

13)4- 
36%- 

39  - 

80  - 

28  - 

57  • 

22    - 
164k 


124% 
•179k 

■  22% 

■  78% 

■  21% 


12)4 

14 

38k 

40 
80 
31 
58 

25 

172k 


6  -   e 

23    -  25k 

57    -  60 

114k-118 

lOlk-103 

12    -  14 

49    -  63% 

12    -  12 

7-8 

18    -  18 


17%-  22)4 
71    -  81k 

70    -  70 

70%-  76 

116k-121% 


13)4- 

3)4- 

111    - 

54    - 


15% 
4 
111 

58 


23  ■ 
61k 
11%- 
33%. 
44)4 
40  • 
184%^ 


108k-117kll7  - 
186  - 
11  - 
40k- 
54%- 
97  - 
10    - 


13k- 
44  - 
56  - 
99  - 
9k- 


189    - 

6)4 

17    - 

4% 

46    ■ 

17    ■ 


15k 

48 

59 
100 

12)4 

46 
189% 
8k 

22k 
6 


190    ■ 

7    - 

21    - 

4% 

43    - 

14%. 


I21%-125k 

175    -181 

21    -  24% 

74  k-  78% 

20    -  21% 


120)4  135k 

174    -191)4 

20%-  23% 

74    -  77)4 
15    -  18k 


5  -  6)4 
Ilk-  16% 
13k-  14% 
37  -  40 
18k-  20k 
40  -  45)4 
85    -  96k 


14 
24 


■  22k 
-  28 
■168k 


26 
161 


59    - 

6)4- 

24k- 

59k- 

114)4- 

13)4- 
52  - 
10%- 
7  - 
6  - 
18    - 


60 

7% 

36% 

65% 

116% 

16% 
62)4 

12)4 
I7k 

5k 

22k 


5k- 

33    - 

61    - 

112    - 

12%- 
54k- 
11  - 
7  - 
4  - 
20 


21    -  21% 
80    -  81% 

201  -201 
69%-  70 
74k-  83% 

111)4-120)4 


14)4- 

3%- 

110    - 

5814- 


16 

6 

112k 

78 


■  92 

•  27% 
-67% 

■  12% 
-  37% 

•  49)4 

■  46 
■184% 


136%-141 


12 


14 


32)4-  35 


131    -1.31 
311%-217k 
35%-  27k 


20)4-  21% 
69%-  72 
48%-  53 
76)4-  78)4 

39    -  40k 

75    -  77 


39%-  39% 
83    -  86 
58k-  59% 
134    -138 


2%-     2% 

52    -  65 

86k-  86k 


8-14 


92%- 
22  ■ 
63  ■ 
12)4- 
35%- 
47k- 
44%- 
183)4- 


98k 
28 
69% 
14% 
45)4 
51k 
52 
185 


138    -140% 


13)4-  15 
73  -  72 
33    -  34k 


213    - 
25%- 


21k- 
70%- 
51k- 
76k- 
7  - 
41%- 
76    - 


318k 
■  38 

28% 
74)4 
67k 
78k 

7 
48% 
77k 


38    -  49 
87%-  87% 
60    -  66k 
135    -137% 


3-3 

5    -     5k 

64%-  78 

84    -100 

186%-190 


13    -  12 


126k 
185 

14% 

45 

59% 
100 

Ilk 

45 
190 
8% 

27 
5% 

47% 

17k 


119    -124 
175    -175 
13    -  14k 
40    -  44% 
52k-  60% 
99    -100)4 
10    -  10% 
38    -  41 
188)^188% 
5-6% 
19    -  33 
4%-     5: 
43    -  46% 
16    -  17 


5-5: 
13k-  15 
13  -  14 
36  -  39% 
17)4-  19k 
42k-  46 
95    -  98k 


-  26k 
-167 


7 
37% 


116)4 


14k 
68k 

-  11)4 

-  10k 

-  5 

-  21 


19    -  21)4 

78k- 
202    -203 

60    -  65 

76%-  82 
106    -118)4 


14 
5 
111 
71k 


16)4 
6% 
lU 
77)^ 


97%- 
23  - 
63  - 
12%- 
37  - 
42%- 
43)^^ 
182    - 


97% 
27k 
68)4 
14k 
45)4 
49k 
49k 
186 


133k-140k 


13k- 
67k- 
32k- 


16 

73 
38 


314    - 

24)4- 
75  - 
23  - 
68  - 
51  - 
73%- 

43    - 

75    - 


219 
27k 
75 
27k 
73 
56% 
77% 


47 


45%-  5014 
83    -  85 
63)4-  66k 
129%-136%129%-134 


2)4-    2% 
6-6 
71    -  79 
96    -  97)4 
190    -100 


OCTOBKR. 


115    -121k 


11  ■ 
37k- 
57)4 
100  ■ 
11  - 
40%- 

6    - 

17k- 

6%- 

45    - 

16k- 


118k-124k 

186k-194k 

20    -  22% 

72k-  77% 

17%-  19 


118k-133% 

187    -193k 

30)4-  21% 

74    -  77)4 

17M-  18% 


4k-  6)4 
13k-  15% 
12%-  13% 
34k-  38% 
17k-  19k 
41  -  44 
90    -  90 


20)4-  22k 
160)^179)4 


58    -  68k 

6    -    9k 

30    -  35 

61k-  64% 

lllk-116% 


13k-  14% 

56k-  60% 

10k-  12% 

7k-     8? 

18    -  18 


1S%-  19k 
78    -  80k 

57    -  60 
75%-  88% 
105)4-113% 


13    -  14% 
4%-     5% 
110    -110 
69    -  72% 


94  - 
22% 
62k- 
13  - 
37  - 
42k- 
44k- 
183k 


96k 
22% 
65 
13% 
39% 
50 
47% 
185 


132    -140 


13 
70 
32 


132k- 

313    - 

23%- 

21%- 
65%- 


72)4- 


44k- 
76    - 


16% 

85 

38 

132k 

215k 

26k 

28 
72)4 
56% 
76% 

44k 
75k 
77 


47k-  52)4 
88k-  90 
66    -  67% 


2)g-    2)4 

4-4 

72)4-  76 

03%-  94 

188    -190 


13    -  15k 
13)4-  17k 


NOV'BER. 


Low. High 


15 

45 

64% 
107 

15 
•  47 


Dec's  Ku. 

Low. High 

112    -124 
171    -175 
8-14 
31)4-  42)4 
53k-  64)4 
100    -108 
11    -  15k 
44    -  49)4 


24% 

7 
48% 
19k 


6-8 
14k-  17)4 
13  -  13% 
36%-  39% 
19  -  20 
43  -  46k 
00-91 


14    -  16 

171)4-177? 
45    -  45 

7%-    8% 
30k-  35% 
63%-  66)4 
113%-116% 
104    -101 
13k-  14k 
57%-  60% 
12    -  12 
7%-  10)4 
4-4 


7k-  7k 
18k-  21k 
78    -  80)4 

206    -208 
46    -  55)4 
84)4-  86)4 

101k-113)4 


13)4-  14% 
4%-     5)4 
110    -110 
65    -  72k 


95 

23  ■ 
62  ■ 
12  ■ 
38    ■ 

46%  - 
45    - 

185)4 


99k 
24k 


13k 
41k 
50% 
47)4 
187 


135%-140% 


13  - 
80k- 
33    - 


15)4 

85 

37 


132%  132% 
214%-216 
25    -  26% 


25k-  28% 
69    -  73 
53)4-  56k 
73)4-  77; 
7-7 
45    -  45 


50    -  54 
85    -  89 
66k-  68% 
138k-137k 


2)4-    7% 

4-7% 

73    -  76 

89)4-  89)4 

I88k-188k 


17    -  20k 


8  -  im 

15k-  24% 
4%-    «% 
35    -  48k 
12k-  19 


109k  120-% 

169    -189k 

15%-  20% 

63    -  74k 

12k-  18 

5)4-  7% 
12k-  17)4 
10  -  13% 
27%-  38 
15k-  18)4 
38  -  45 
80-90 


167k-179 


54    - 
5k- 

28k- 

53k- 

105k- 

103k- 

10%- 

40    - 

9%- 

7k- 

3%- 

17k- 


56 

7k 

35 

66)4 
116 
103k 

13% 

58 

11 

10k 

3% 

17k 


18  -  24 
75  -  85 
305  -205 
45  -  64 
72%-  85% 
85)4-106% 


8%-  13% 
3%-     6 
108    -110 
55    -  66% 


89  ■ 
18  - 
53  - 
9k- 
28%- 

33  - 

34  - 
182    - 

62  - 
120  - 
3k- 
Ilk 
80  - 
29    - 


20k 

60k 

13)4 

39 

48% 

43 
186 

62 

134% 
5k 

13% 

83 

36k 


307k-215 
18k-  25% 

20  -  27)4 
63  -  71)4 
47)4-  57% 
68    -  77% 


45    -  53 
84k-  86 
64%-  66 
137    -136% 
2k-    3 
2%-    6)4 
4%-    6k 
68%-  79)4 
85    -  90% 
184    -186% 


tl6    -  18 


•  Trust  receipts;  all  paid. 


t  Trust  receipts:  1st  instalment  paid.  t  23c.  paid. 
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STOCKS. 


Reading  vot.  tr.  certs. . 

iBt  pref.  vot.  tr.  certs. 

2d  pref.  Tot.  tr.  certs. 

Hens,  db  Saratosa 

Rio  Grande  \^'e8tern... 

Preferred 

Rome  Wat.  Sc  Otrdensb. 
St.  J .  <&  G.I.  vot.  tr.ctf  8. 

Ist  pref.  do 

3d  pref.  do 

St.  L..  &  S.  F.  V.  tr.  ctfs. 

Ist  pref.  do 

2d  pret.  do 

St.  Louis  South'west'n.. 

Preferred 

St.  Paul  <&Duluth 

Pref.....  

St.  Paul  Minn.  <& Man.. 
Southern  Tot.  tr.  ctfs... 

Pref.  •'  •• 

Southern  Pacific  Co 

Texas  dc  Pacific 

Toledo  dz  Ohio  Central 

Pref 

Tol.  St.  L..  <&  K.  C,  pf.. 
Union  Pacific  BaUway... 

Pref 

U.Pac.  Den.  dk  G.,  t.rec. 
Wabash 

Pref 

Wheellns  <&  L.  Erie  .... 

Pref. 

Wheel.  A.  Li.  Erie,  ne'w 

lat  pref. 

2d  pref. 

Wisconsin  Central  Co.. 

Pref. 

Wlscon.  Central,  ne^v. 

Pref. 

EXPRESS. 

Adams 

American 

United  States 

W^ella,  Farso  &:  Co 

COAL.  <&  MINING. 

American  Coal 

Anaconda  Copper 

Colorado  C,  &;  I .  Devel. 

Pref 

Colorado  Fuel  Ss  Iron.. 

Pret 

Col.  dc  H.  Coal  dc  Iron.. 

•     Pref 

Consolidation  Coal 

Homestake  MininK..  . 
Maryland  Coal,  pret... 
Ne^v  Central  Coal,  nevf 
Ontario  Silver  Mlnins. 

PennsTlvanla  Coal 

Quicksilver  Minins 

Pret 

Tennessee  Coal  &  Iron 

Pref. 

VARIOUS. 
Amer.  Car  dc  Foundry. 

Pref. 

Amer.  Cotton  Oil  Co 

Pref 

Amer.  Dlst.  Teleeraph. 
American  Ice  Co 

Pref 

American  Linseed 

Pref. 

American  Maltins 

Pref. 

Amer.  Smelt's  dc  Refln. 

Pref 

Amer.  Spirits  Mts 

Pref. 

Amer.  Steel  Hoop 

Pref. 

Am.  Steel  <k  Wire,  ue'«v 

Pref. 

Amer.  Sugar  Ret.  Co... 

Pref 

Amer.  Tel.  &  Cable  Co. 
Amer.  Tin  Plate 

Pref. 

American  Tobacco  Co 
Am.  Tobacco  Co,,  pref.. 

Sivlflend  scrip 

Bay  State  Gas 

Brooklyn  Rap.  Trans.. 

Rights 

Brooklyn  Union  Gas . 
B'klnW.dcWb.pf.**B 
Bruns.  Dock  dc  C.Impt. 

Capital  Traction 

Chic.  Consol.  Traction 

Commercial  Cable 

Consolidated  Ice , 

Pref 

Consolidated  Gas 

Cons.  K.C.  Smelt.  &  R 


JANUARY 


Low.  High 


2056-  2» 
51?i-  66 
26^-  3i^ 

186  191 
26)4-  41 
66    -  76J^ 

128}^-1305i 

6-6 
48  -  55 
13J^  17M 

66    -  76Ji 
33Ji-  44% 

17    -  2m 
36    -  i£>l4 
98^-106 
198    -1991^ 
lOJ^-  14 
40%-  5m 
33    -  44 
17M-  lv»^ 
20    -  25 
36    -  35 


ilH-  50 
72%-  84H 

•12!^    14H 
7%-    8% 
22    -  245^ 
S5%-  13 

§27    -  37 


68^-  64 
2^-     2H 


108    -110 
138    -145 
5Z14-  60 
126    -129^ 

133    -138 


IJ^- 

3    - 

31«- 

88    - 
7M- 


37H 
100 
9 


60 
60 
65 
40 


60 
60 
65 

42 


2J^- 
95a- 
36    - 
111 


3 
11 

48Ji 
135 


34%- 
SSii- 
33    - 


38 
91 
46 


29H- 
82    - 


13    - 

35^- 


t38  - 
tlOi- 
123M- 
110  • 
98    ■ 


143    - 
132    - 

95    - 

6    ■ 

77H- 


64H 
128 
137% 
114 
103 


149^ 

140 

lOOM 


FEBB'RT. 


Low.  High 


20^4- 
66>^- 
2814- 
187  - 
37  - 
74    ■ 

lao  - 

50  - 
13%- 
11^- 
71  - 
37  - 
9^- 
;J6  - 
40  ■ 
104« 


23^ 


36 

187 
43^ 
78 

130 
6 
52J6 
14^ 
14% 
74% 
44!^ 
11« 
31i.< 
i5H 

106 


MARCH. 


Low.  High 


21H- 
60%- 

sm- 

191  - 
36  - 
76    - 

129§i- 

5    - 

45    - 

10%- 

10><- 

em- 

37%- 

8%- 

26% 

39    - 

104%- 


25 

68% 

38M 
191 

36 

79 
131% 

60% 
13% 
12% 
72 

im 

12 
36 
45% 
1055i 


12%-  1351  13    -  13% 

48%-  61%  47%-  52% 

36    -  43%  32%-  37 

19%-  26%  21%-  25% 


21    -  21 
36    -  36 


45%-  60?6 

78%-  82% 

•12    -  13% 

7%-    SH 

21%-  23% 

§10%-  12% 

§32%-  35?i 


43%-  49% 

77    -  83% 

»11%-  13% 

8    -     8% 

21%-  24 

§11    -  12 

§319i-  33% 


60    -  63 
2%-    3 


109    -110 

141    -144 
5m-  68% 
125%-127% 

130    -140 


m- 

3  - 
30%- 
92    - 

6%- 


2H 

3 
35 
96% 

7% 


60%- 
66    - 

7    - 

362    - 

3    - 

9%- 

38%- 

130    - 


60% 
66 

8% 
362 

3 

9% 
•  46% 
■130 


113    -116% 
140    -143 
52%-  66 
126    -129 


42%-  48 

2%-  2% 
32  -  37H 
94%-100 

7    -  13?i 
26-25 
52    -  56 
60%-  63% 
66    -  58 
40    -  40 

6    -     7% 


34%- 
90%- 


37% 

93 

52 


37% 

30    ■ 

87% 

82 

15 

12% 

40 

sm 

33% 

86% 


14% 
38 


46    - 
92%- 

mn- 

112    - 

100    - 

37%- 

93    - 

132% 

133    ■ 

97    - 

5    • 


139    -149% 


13«- 

87    - 

189    - 

44%- 

91%- 

189    - 

100    - 


17% 

87 

189 

50% 

93 
204% 
100 


6iH 
102% 
1425i 
115 
103 

44% 
•99% 
191% 
144% 
•100% 
7?i 
•97% 


1445!C- 
21  - 
15%- 
86    - 


46    ■ 

04% 

106%- 


167 
21 
17 
86 


50% 
■  95 
222 


20    -  20 
42    -  42 


22%- 
63%- 
34    - 

36%- 
76    - 

132  - 
6  - 
45  - 
12%- 
10%- 
71  - 
37%- 
11%- 
30%- 
40    - 

101    - 

12  - 
49%- 
33  - 
21%- 
29  - 
42    - 


44%- 

76%- 

♦12%- 

8    - 

22%- 

§11%- 

§29%- 


60%-  61% 


1«-    2% 
6-5 


2%-     3% 
9-10 
43%-  5m 
130    -146 


33H- 
91  - 
45    - 


37% 
93% 
52% 


28    - 
82%- 


12%- 
36    - 


33% 

84% 


15% 
41% 


59  - 
100  - 
136%- 
114    - 

99%. 

38    - 

93    - 

186%- 

142%. 

100    - 

2%- 

89%- 


10691 
183 
123 
1019i 

•  45% 
97 

•227% 

•150 

106 

•  5% 
136?i 


151%-160 


10%- 

85    - 


16 

85 


46%- 
96    - 

202%- 


48% 
07 
223% 


APRIL. 


Low.  High 


24% 
68% 
37% 


35% 

77« 
132 
5 

48 

13% 

12% 

72% 

41 

15 

35% 

56 
102% 


13% 

55 

36% 

24% 

29 

42 


49 

81% 
13 
8% 
25% 
14% 
36% 


60    -  63 


bl%- 
63    - 


2% 
6 


113    -116% 
140    -142% 
53    -  56% 
126    -129 


43  -  70 
1%-  5% 
2-8 
34  -  55 
09  -112% 
12-18 
27    -  27 


58    -  60 
37%-  38% 
7    -  10% 


2%-    4 

9^-  14 

51    -  68 

140    -140 


35    -  39% 
90U-  941 
44    -  47 


26 

73    -  81% 
50%-  59 
89    -  94% 
13%-  15% 
37    -  41 
39    -  40% 
80    -  82% 
58%-  71% 
95    -102% 
149%-176?i 
116    -119 
101    -105 
41%-  52% 
88-96 
214    -229% 
140    -145 
101    -103 


MAT. 


Low.  High 


19%-  22% 
53  -  64% 
29    -  34% 


36    - 

75%- 

130%- 

4    - 

38%- 

9%- 

9%- 

64    - 

36    - 

11% 

29%- 

45    - 

102    ■ 


36 

78 

131 

5 

40 

10 

11% 

71 

38 

14% 

33% 

52% 
102 


10    -  12% 

47%-  54 
27    -  34% 
18%-  23 


40%- 
73%- 

7%- 

19    - 

§12%- 

§33%- 

8%- 

59    - 

24    - 

bl%- 
13%- 


46% 
70% 

8 
23% 
13?4 
34% 
11% 
60% 
32M 

2 

m 

14% 
49% 


112  -115 

139  -143 

48  -  63 

128  -130 


5^    - 
IH- 

39%- 

109    - 

14    - 

62%- 
66    - 


08 
3% 


53% 
115 
17% 

52% 
05 


37%-  37% 
8    -    93^ 


3-3 


64 
146 

20  - 
63 

34%- 
90  - 
40    - 


-145 

-  21% 
-65 

38% 

95 

44 


100%-137 

2-3% 
144    -155 


m-  10% 

85    -  85 
64    -  68% 


17%- 

72    - 

35%- 

80    - 

9%- 

30    - 

24    - 

70    - 

53%- 

93    • 

139%- 

116    ■ 

100 

33    ■ 

sm 

1193  ■ 
140  ' 
100    ■ 


27% 

79% 

50% 

89 

13% 

37 

41% 

83% 

72 
100 
168% 
118 
103 


91 
220 
145% 
102 


100 


138 


June. 


Low.  High 


19%-  2m 
65%-  62% 
33    -  36 
193    -193 


78    - 

131    - 

SH- 

39%- 

9    - 

9%- 

66% 

35    - 

11% 

29    - 

49    - 

103    - 


80 

131% 
4% 

42 

10 

11 

73 

37% 

13% 

33 

51 
103 


10%-  11% 
48%-  62 
298<-  32% 
17%-  20% 


38%-  43% 
72    -  78 


7%- 
19%- 


8%- 
50  - 
21%- 

bH- 
bl%- 
14  - 
48%- 


7% 
21% 


55 
24% 
t8% 
3% 
16% 
56% 


110  -114 

133  -140 

46  -  60 

125  -130 


40    -  56% 
196-    2% 


41%-  46% 
105    -100 
11    -  14% 
30    -  30 


70    -  74% 


8    -    8 

375    -376 

2%-    2% 

8-10 

56 

140    -140 

15    -  20 
56%-  64% 
34    -  37% 
92%-  92% 
36    -  30 


8%- 

44%- 

18%- 

72%- 

36%- 

80%- 

6    - 

29%- 

26    - 

73    - 

52    - 

94%- 

138% 

117%. 

100  ■ 
33%- 
81  - 
88    • 

139% 

101  - 


10 

45% 
22% 
76 
42 
85% 
IIM 
37 
31% 
■  77 

•  64% 
97 

161 

119% 

104 

•  40 

•  86 


141 
101% 


July. 


Low.  High 


20%-  22 
69%-  63 
31%-  35% 


79 


4%-  5% 
43  -  51% 
12    -  16% 

9%-  11% 
69  -  72% 
36%-  39% 
12%-  17 
32%-  39% 
51%-  57% 
103    -103% 


August. 


Low.  High 


20%-  23% 
59  -  63% 
32%-  35% 

34    -  40 
77%-  83% 


5%-  6 
49  -  52% 
14%-  16% 
11%-  12% 
71%-  73 
37%-  39% 
16%-  18% 
37%-  40% 
54%-  73% 
100%-101 


11^- 
50%- 
31%- 
19%- 


12% 
53% 
35% 
23% 


42    - 
75%- 


45% 
79% 


7%-    8% 
21%-  23% 


8%- 
54  - 
24%- 


64 
24% 


14% 
51%-  63% 

112    -115 
137%-140% 
48    -  60 
125    -130 


150    - 
53%- 


44 

105 

13 


150 

57% 
2% 

-  47% 
-106 

-  15% 


72    -  75 


7%-     7% 


10    - 
64%- 


15%- 
59%- 


92 
36 


im 

72 


18 

66 

42% 

93% 

36 


10%- 

47    - 

15    - 

61    - 

35    - 

81%- 

5%- 

27%- 

27%- 

75    - 

53%- 

94    - 

154%- 

117%- 

102%- 

34    - 

84    - 

92    - 

143%- 

101    - 


13% 

54% 

19% 

72 

40 

87 
7 

27% 

35 

80 

59% 

97% 
161% 
118% 
104% 

42 

88 

107% 
148 
103 


11%-  13% 
61%-  55% 
34  -  41% 
20%-  23 


43%-  48 


7%-     8 
22%-  24% 


9%-  13 
60  -  55 
23%-  31% 


15%-  18% 
63    -  59 

113  -115 

138  -160 

50  -  54% 

128  -135 

144    -145 

55    -  68% 

1%-     3% 

6-6 

46%-  64% 

104%-114% 

16    -  19% 


74    -  74% 


38%-  38% 
7%-     8% 


2    -     2% 


71%-109 
145    -150 

16%-  18% 
65    -  63% 
41%-  45 
93%-  94% 
35    -  37% 


-133%  10i%-118% 
-148%  135   -141 


»%-  16% 
92    -  92 

58%-  68% 


45%-  47%    40%-  47 

90    -  90%    90    -  00 

185    -206%|l65%-193% 


13    -  15% 
67%-  61% 


40%-  43 

88-90 

163    -189% 


110%-119% 
138    -144 


14%-  16% 
56%-  59 


42    -  43% 
87-00 
172%-180% 


11%- 

51%- 

15%- 

66%- 

38%- 

85    - 

5%- 

27%- 

34    - 

78%- 

54%- 

97    - 

151%- 

118%- 

100    - 

40%- 

87    - 

107%- 

143    - 

104    • 


13 

57% 
18 
70 
45% 
92% 
6% 
27% 
39% 
84% 
02% 

101 

164% 

120% 

103% 
44 
91% 

132% 

148 

104 


Skpt'ber. 


Low.  (iigb 


20%- 
55%- 
31    - 

37%- 
81    - 


25 
62% 

34% 


40 
82% 


5%- 
60  - 
15  - 
10%- 
70  - 
35%- 
13%- 
32%- 
60  - 
100    - 


6% 
51% 
16 
11% 
71% 
37% 
16% 
38% 
70 
101 


11%-  13% 
49%-  55% 
34%-  38% 
18    -  21% 


42%-  48% 
75%-  81 


7%-     7% 
21%-  23% 


10%-  13 
68-58 
26%-  32% 


16%-  18% 
54%-  58% 

115  -118 

147  -155 

60  -  62% 

131  -135% 


50%-  57% 
1%-     3% 

51-64 
114%-126% 
17    -  21% 


75    -  76 
70    -  70 

8%-     8% 


2% 


100%-118 
136%-144% 


96  -126 
150  -150 

16  -  19% 
62  -  6f 
41  -  44% 
93  -  95 
35  -  35% 
38%-  41% 

82  -  85 
0%-  11 

50  -  52 
14%-  16 
66  -  68 
35%-  43% 
86%-  92 
5%-  6 
27  -  27 
38%-  45% 

83  -  8( 
45%-  58% 
94%-  99% 

140%-159% 

117    -121% 

98    -101 

37%-  44% 

85    -  90% 

115%-131% 

145    -146% 

104%-104% 

75%-107% 

136    -144 


October. 


Low.  High 


20%- 
56%- 
30%- 


22% 
62% 
33% 


38%- 
81    - 


5  - 
49%- 
14  - 
10%- 
70  - 
35%- 
12%- 


60 
101 


38% 
82 

7% 
54% 
18 
11% 
71 
37% 
15 
35% 
65 
102 


11%-  14% 
40%-  58% 
35%-  39% 
17%-  20% 
20  -  20 
40    -  40 


41%-  48% 
76%-  78% 

7%-     8 
20%-  22% 


11    -  12% 
55    -  60 
29%-  32% 


15%-  19% 
51%-  56% 

114%-117% 
147%-152 
49    -  65 
133    -135 


41  -  50% 
1%-  2% 
2%-    3 

62%-  67 
122%-122% 

17%-  10% 


73    -  74 


36    -  36 
8%-    8% 


2-2 
8%-    8% 
109    -110% 
145    -150 


15%-  20% 
61  -  57% 
20    -  42% 


15  - 
60  - 
42    - 

92  - 
30  - 
34  - 
76%- 

9%- 
48%- 
10  - 
46  - 
34%. 
85    - 

4  - 
24  - 
40%- 
80  - 
45%- 

93  - 
137%- 
116    - 

97%- 
31%- 
82  - 
115%- 
143  - 
98%- 


14    -  19% 


18 

65% 

45% 

97% 

35 

39% 

84 

12% 

54 

16 

66% 

39% 

88% 

6 
24 
44% 
85% 
54% 
97% 


Nov'ber. 


Low.  High 


20%- 
56%- 
29    - 


37%- 
82M- 

132  - 
6  - 
60%- 
16%- 
10%- 
71  - 
35%- 
12%- 
30%- 
59    - 

103    - 


22 

62% 

33% 

44 

90% 
135 

7% 
■  52 

17 

11% 

73% 

37% 

14 

33% 

59 
103 


12%-  14 
55%-  58% 
38%-  44% 
18    -  20% 
23%-  24 
40%-  43 
5-5 
46%-  51% 
75%-  78% 


7%-     8% 
21%-  24 


10%-  12% 
55  -  59^ 
29    -  31% 


19 

55 


21 

68% 


111    -116% 

146    -151% 

47%-  51 

128    -132% 


43%-  48 
1%-  2 
2%-     2% 

51%-  57% 
122    -128 

18%-  20% 


74    -  75 


8%-     8% 


8%-  8% 
110  -110% 
150    -150 

18%-  17% 
61    -  63% 
37    -  46 
92    -  97 
35    -  35 
34%-  37 
76%-  80 
11    -  16% 
61%-  60 
10    -  13 
41    -  43% 
35%-  40% 
85% 
4%- 


93 
5% 


48% 
85% 
50 
95% 


43 

82 
46 
93 

155%150%-161% 

118     117%-119 

•100    j  97%-100 

39    j  31%-  35 

86%   83    -  81 

124%116%-123% 

140     144%-145 

08%'l02    -102 


Dec'beb. 


Low.  High 

15%-  30% 
42%-  60 
92%-  31% 
300%-200% 
42    -  43 
77%-  90% 


6 
45%- 
15    - 

8%- 
69%- 
28%- 

0    - 

20    - 

50%- 

102%- 


-  7% 

48 

17 

10% 

72 

36% 

13 

32% 

60% 
102% 


10%-  13% 
40%-  58% 
30%-  43% 
12%-  18% 
30  -  30 
45    -  46 

30%-  61% 
66%-  77%, 


6%-    8% 
19    -  23% 


7%-  IIH 
46  -  67% 
21%-  30% 


15%-  20 
44    -  56% 

110  -114 

138  -140 

46  -  50 

120  -131 

145    -145 
31%-  45% 
1^6-     1« 
2%-    2% 
34%-  66 
122%-130 
12%-  18 


50  -  60 
70%-  72 
70   -  70 


8%-    8% 


2-2 
8    -    9% 
64    -116% 
150    -160 

10%-  17% 
51    -  62% 

30  -  37% 
02    -  06 
32    -  32 

31  -  36% 
72%-  77 
11%-  16 
49%-  61 

6%-  10 
24    -  46 
30    -  40% 
77%-  91% 

3-4 

36%-  48 
75-85 

32  -  40% 
84    -  05% 

114%-156% 
110    -119 
94    -  98% 
20    -  34% 
74    -  83% 
78% -118 
121    -143 
98%-101 


79%-  90% 
138    -143 


85    -  91%   61    -  88% 
138%-145     130    -141 


14    -  19%   16 
93%-  92%  94 


44    -  63%   48%-  49% 


37    -  38% 
86%-  86%' 


10%   10    -  17 
94    I  03    -  03% 


47%-  49%]  35 
193    -195 


47% 


174%-192%181    -194%  183%-192%  187    -201 


168    -103% 


'  All  asaessments  paid. 


1 2d  Instalment  paid. 


b  Trust  receipts.         t  Old  stock. 


i  <)th  Instalment  paid. 


I  Ex  100  p.  c.  stock  dividend. 


January  6,  1900.] 
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1§99— Concluded. 


STOCKS. 


Continental  Tobacco... 

Pref. 

Detroit  Gaa 

Edison  Elec.  Ilium.  Co. 
Erie  Telegrh.  &  Teleph 
Federal  Steel 

Pre* 

General  Electric,  new. 
'Qlucoae  Sugar  Refln'g. 

Prel 

Hawaii  Com.  d;  S.  Ret 
H.B.  ClaflinCo 

Ist  pref. 

ad  pref. 

International  Paper.... 

Pref 

International  Silver... 
Knick.  Ice  (Chicaso)... 

Pref 

liaclede  Gas,  St.  Louis. 

Prel 

Manhattan  Beach  Co.. 
Metropolitan  Street.... 

Riarhts 

Met.  W.  S.  El.  (Chic.)... 

Pref. 

Mich.-Peninsular  Car 

Prel 

National  Biscuit 

Pref. 

Kat.  Liinseed  Oil  Co. . . . 

Trust  certificates 

National  Lead  Co 

Pref. 

Nat.  Starch  Mtg,  Co.... 

Istpref. «... 

3d  pref 

National  Steel 

Pref 

New  York  Air  Brake.. 
North  American  Co... 

Pacific  Mails.  S 

Park  Steel,  pref. 

Peoples'  G.'L..&  C,  Cb. 

Philadelphia  Co 

P.  laorlllard,  pref 

Pressed  Steel  Car 

Pref. 

Pullman  Palace  Car.... 
Repub.  Iron  &  Steel.... 

Pref. 

Silver  Bullion  Certs.... 

Sixth  Avenue 

Stand.  Dlst.  dc  Distrib. 

Prof. 

Stand.  Rope  Sc  Twine.. 
Texas  Pac.  Land  Trust 
Third  Avenue  (Cable).. 
Twin  City  Rap.  Tran... 

Pref 

Union  Bas&  Paper.... 

Pref 

V.  S.  Flour  Milling 

Pref. 

U.S.  Leather 

Pref. 

U.S.  Rubber  Co 

Pref 

Wagner  Palace  Car  . . . 
West  Chicago  Street.... 

Western  Gas 

Western  Union  TePgh.. 


JANUARY 


Low.  High 


63-68 
190    -199 
93?i-  92?^ 
51«-  6556 
829^  S914 
95^112% 

108?i-110 
57J^-  61 
97    -108J< 
99^-  99^ 


Febr'ry. 


Low.  High 


61  -  6S]4 
93-95 

63    -  67% 
7iH-  63 

62  -  5714 
96-99 

6-5 
l87H-^0]4 


25    -  31 
91    -  91 
50    -  62 
104    -107H 
8X-    9^ 
7M-    SH 
37H-  40Ji 
lllJ^-115 
6-5 


112    -162 

6%-    9 

43^-  65 


10956-118?^ 
121    -121 


156    -164% 


21    -  25H 

73«-  82^ 
8H-  12 

12  -  15)^ 
167    -171 

38  -  65M 
118    -135M 


m-  8 

71    -  75 
42^-  53% 
111    -120 


94    -  98 
93Ji-  98M 


67 
194 

i&H- 

84  - 
107    - 

68^- 
107    - 

73%- 
106?^- 

100  - 
68^- 
88  - 
30M- 
57  - 
80  - 
62>i- 
97  - 
8    - 

215?i- 


-  TLH 
-197M 


90 

116M 
73?^ 

110 
74 

109»^ 


100 

■  65H 
■93^ 

36 

■  63^ 
'  84 

100 
9 


MARCH. 


Low. High 


43    -  64^ 

85    -  98M 

193^-196 


49^  67^ 

86    -  90^ 
ll2Ji-120)^ 

66J^ 
107H-110 

76    -  79W 
102^-107% 


49 
104 


>■  55 
-107 


35J^- 

1123i- 

6    - 


38^ 
115 


20    -  23 


135    - 

7H- 

50    - 


163 

ion 

54M 


110?i 
90 


-  96 


158^-162 


21«- 

74^- 
9H- 

13%- 
169^ 

62  - 
13oH- 


■  26 

•  79 

•  12 

•  15M 
242 

•  7m 

141 


70!^ 
48 
115J4 


-  7H 

■  7m 

-  64^ 
-118 


94 


61    -  59 
80M-  889i 
2714-  32^ 
56H-  61H 
7814-  81 
51    -  55H 
97    -  99 
8    -  20?^ 
235    -269 


47    ■ 

103    ■ 

6    ■ 

04- 

S2H- 

112H- 

4«- 

50    - 

13    - 

50    ■ 

93    - 

150    - 

8«- 

i5]4- 


■  51H 
104H 

5 

■  7 
36M 

113 

5 

50 

13 

64% 

95 

200 

9% 

51 


111    -126"^ 
95K-102 


156J^-162 


April. 


Low. High 


60Ji-  66% 
85  -  92% 
68    -  82 


671^  75 

78M-  9314 
112^-122 

62J^-  75 
108H-110 

80    -  80 
102%-107« 


MAY. 


Low.  High 


43«- 
82  - 
82    - 


OOii 

89 

86 


49  -  65 

80  -  mn 

20  -  28 

45  -  56% 

80  -  801^ 

53  -  55 
99J^-  90^ 

16  -  39 

234  -267 

14  -  15>^ 
45 


46  ■ 
101 

4  ■ 

4  - 
33H- 

112%- 

5  ■ 
43 
16 

44  • 

89  ■ 

167  - 

9  - 

48  - 


■  62% 
■104M 

■  4 

•  5 

■  37% 
113% 

■  5 

■  47 

■  15 

•  63 
96 

204 
12^ 
535g 


111^^- 
98    - 


200    - 

22    - 

7Z]4- 

»«■ 

13    - 

195  - 
68    - 

139>^- 
35  - 
83Ji- 


200 
24% 
78 
12 

14M 
229 

70% 
141 

45 

89 


6M-    7H 

69    -  7il4 

48    -  549« 

115M-117% 


98    -  98 
961^    fl3V)i-  95 


53    - 

83    - 

158!^- 


129  J^ 
98^ 

69J,i 
90 
161)4 


60-65 


20M- 
60M- 
10  ■ 
13    - 

215  ■ 
67V^- 

137  - 
30  • 
82^- 


24M 

■  74« 

11}^ 

240 
73 
138J^ 

S8}i 


6^ 
70 
48    ■ 
116% 


•  7% 
-  78 

•  67 
•119 


50  ■ 
72«- 
115  ■ 
66%- 
106% 
120^- 
106    ■ 


-  7014 

■  87% 
•120 

■  72% 
109 
■120}^ 
■10814 


June. 


Low.  High 


36 

78 


48 
83% 


36    ■ 

78  ■ 
10  ■ 
63  ■ 
76  ■ 
62«- 

101  ■ 
20    ■ 

207%- 

14  - 
*4^- 


•66M 

•  86 

•  21 

•  66 

•  79 

•  55 
lOZH 

29M 
241« 


16 
64 


im-  48M 
98M-103!>i 

3%-    3; 

4-5 

28    -  84!it 

111    -1131^ 

6    -     8% 


46    -  62 
85    -  92% 
126    -196^ 
10<4-  12H 
46%-  61% 


101   -12756 


117  -117 
45-56 
78-85 

166    -161 


61«-  61% 


13% 

61  - 
7%- 

13  - 
200   - 

«6W- 
137    - 

zm- 

76    ■ 


20H 

70 

10 

13^^ 
220 

72% 
137 

34 

8&yi 


6    - 

4396- 
113    - 


72% 

64H 
117 


6314-  6656 
7856-  86% 

116  J6-U9% 
65J6-  69% 

106%-10756 

107J^-112 
101    -101 


40    -  45 
76-80 
11    -  1756 
50    -  53 
72    -  78 
52    -  53% 
99}^-  99Ji 
16    -  20 
202    -232 


14    -  161^ 
54>6-  58 


42    - 

98    - 

3]4- 

3Ji- 

28    - 

llOM- 


43% 
98M 

4^ 

4 

30hi 

11214 


43%- 

88    - 

160    - 

1056- 

46>6- 

110    - 

114%- 


•  63% 
93 

188 
12% 
4956 

110 

12ZH 


44%- 

78    - 

166    - 


65 
85« 
160 


60«-  60^ 


12^-  18}^ 

67%-  66% 

7-8% 

186  -200 
64%-  6956 

137  -139 
24    -  31% 

77    -  8256 


6%-    6 
68    -  72M 

46%-  64% 

lu^-inn 


July. 


Low. High 


38%- 4456 
7«^  87% 


97  -  99 
67  -  61 
79%-  82% 

117  -126 
66%-  69% 

107    -107^ 

111%-117% 


40^- 
76H- 
12%- 
49^- 
74    - 


95%- 


44% 

79% 

15 

61% 

74 

58 

95^ 


t209  -227% 
13%-  14% 
16  -  16% 
56    -, 


42%-  48% 
97%-100J4 


2    -    3 

29^-  S\H 
112    -113% 


49    -  64% 
89%-  94 
184%-230 
10%-  12M 
47    -  49 


116%-122 
85-99 


60    -  68% 
82%-  89M 
159%-161 


15  - 

61  ■ 

7  - 

12  - 

187  - 

67  - 

138  - 
26%- 

77  - 


15% 

61 
8 

12 
194 

69% 
139 

27 

78 


5%- 

70    ■ 

48%- 

116%- 

181    ■ 


7 
7356 


121 
182 


91M-  97       90    -  9256    87H-  91       89M-  91       87%-  90%   87    -  89%   8656-  89      87%- 


AUGUST. 


Low.  High 


43%-  50% 
87%-103% 
85    -101 


Sbpt'bbr, 


Low. High 

40%-  48 
90>«-  99% 
99%-  99% 


98%-102 
57%-  62 
81-83 

123    -125% 
64    -  69% 

107    -110 


114    -115% 


31    - 

7654- 
14%- 
47  - 
75  - 
66  - 
98    - 

201  - 
13%- 
13%- 
57    - 


43 

80 
17% 
60 
76 


100 

213% 
14 
18 
62 


46%-  49 
99%-102% 


2%-    3 
S0%-  33% 
112    -113 
6-5 


63%-  57% 
94    -  9956 
•H72  -200 
12    -  1356 
46    -  48% 


117%-12256 
85-85 


56%-  61 
88-90 
16756-159% 
22%-  29% 
74k-  79 


7%- 
12%- 

180  - 
66    - 

136%- 
26  - 
76%- 


6%- 
72%- 
49    - 

11556- 
190  - 
120    - 


9 

13% 
186 

66 
137 

3456 

86 


11% 

77 

62 

11656 
196 
120 


110    -113 
61    -  6256 
75%-  83% 

119    -125 
58    -  66 

106    -108 


113   -116 


26%-  33 
72%-  78 
12%-  15% 
40  -  47 
74  -  74 
63M-  665i 


11%-  12 
187%-211% 

18%-  23% 
64    -  67 


44    - 
97%- 

256- 
28%. 

110  - 
6  - 
67%- 
15  - 
49%- 
95    - 

154  - 
11%- 
38%- 


4756 
99% 


2% 

31% 

111% 

8% 
57% 
18 
66% 


176% 
1356 
47% 


106    -12056 


63%- 
86  - 
160  - 
25%- 
70%- 
69    - 


60 
91 
177 
33% 
79 
59% 


6%-     8% 
1156-  12% 

160    -190 
61%-  65% 

137  -138 
29%-  33% 
79M-  85% 
24  -  68% 
60  -  78% 
9%-  15% 
72%-  80% 
46%-  50 

114%-117 

191%-196 


October 


Low.  High 


40%-  4456 
90%-  94% 
97    -  98% 


113  -120% 
51%-  59% 
76    -  8( 

116%-123% 
48    -  62 
97    -109% 


NOV'BER. 


Low.  High 


40%- 4496 
90%-  94% 
97    -  97 


112    -115 


24%-  29% 
67    -  73% 
11%-  15% 
39    -  40 
77%-  77% 
65    -  81 
98%-101 
9-9 
190    -200 


24-26 
70    -  74 


397^  45% 
9556-  98 


2%- 
28    - 

108  - 
8  - 
66  - 
20  - 
47%- 
93%- 

138  - 
12%- 
37%- 


3% 

31% 

110% 

9 

70 

26 

52% 

96 
165 

13% 

40% 


107%-11556 


55    -  50% 
87%-  90 
173    -207% 
2356-  28% 
69%-  73 
69%-  59% 


6%-  10% 
11%-  13 

140    -162% 
60%-  62% 

137    -137 
26%-  30 
78%-  80% 
20    -  20 

12%-  27% 

76%-  84% 

44%-  49% 

112%-116% 

190    -205 


108%-!  10% 
66  -  6256 
78    - 

120%-132 
47%-  53% 
99    -102% 


112%  116 


26  -  27% 
69%-  71% 
13    -  1556 

70    -  70 
74%-  84% 
102%-102% 

190%-200 


23    -'29% 
74-83 


40%. 
94%^ 


;-  95 


3%- 

23%- 

107%- 

8    - 

20  - 
46%- 
93%- 
144%- 
1256- 
38%- 


356 
31% 
108% 
9 


26 
50% 
9556 
151 

1756 
48 


110%-116% 


56    - 

88%- 
192%. 
23%- 
68%- 
60    ■ 


59% 
89% 
198 
26% 
71% 
60% 


9%- 

11  - 
147    - 

62%- 

134   - 

25%- 

78    ■ 

12  - 
22  - 
10%- 
77%- 
46    - 

110    - 
193    - 


15% 

12% 
156 

70 
138% 

28 

79% 

12 

25 

40% 

84% 

49% 
113% 
196 


Dec'beb. 


Low.Hlgh 


20    -  42% 
71-93 
»5%-  97% 


101%-106% 
39%-  63% 
67    -  82 

110    -129X 
37    -  64 
95    -102    I 


Ui    -114 


17    -  24% 
62%-  70 

9  - 12  ; 

30-36 
67%-  67% 
74-86 
96%-100 
10  -  10 
147    -193% 


23    -  29% 
74    -82 


31 

89 


41 

92% 


3%-    3% 
22%-  30 
103%- 106 


31%- 49 
86%-  95 
110    -161% 
12%-  16% 
36    -  49% 


90%-113% 


49  -  50 
76-90 
179%-19656 
16%-  26 
60%-  71 
6856-  59 


7%-  12% 
12%-  14% 

117%-152% 
57%-  6956 

137    -137 
17%-  26% 
71    -  79% 

12    -  15 
10%-  16% 
64%-  80 
37%-  4756 
99%-110% 
181%-10fl% 


82    -  8856 


+  Ex-rigbts. 

QUOTATIONS  OF  STERLING  EXCHANGE  FOR  EVERY  DAY 

[Compiled  from  posted  rates  of  leading  bankers.] 
1§90. 


OF  THE   YEAR  1899. 


January. 
Day.  60  d.  Sight. 

1 8. 

S Holiday. 

S 4  82%  4  85% 

4 4  82%  4  85% 

5 482%  4  85% 

6 482%  4  85% 

7.  ...4  82%  4  85% 
8  S 

»;.*.' .'.'4  82%  4  85% 

10 4  82%  4  85% 

11...  .82%-3  4  85% 
12.  ...82%-3  4  86% 

IS 82%-3  4  85% 

14 82%-3  4  86% 

16 S. 

16... .  82%-3  4  85% 
17....  4  83%  4  85% 

18 4  83%  85%-6 

19.  ...4  83%  86%-6 
80..  ..4  83%  85%-6 
21....  4  83%  86%-6 

82 S. 

23.  ..  4  83%  85%-6 

24 4  83^  85%-6 

85....  4  83%  85%-6 

88 4  83%  8o%-6 

27 4  83%  85%-6 

88.  ...4  83%  86%-6 

29 S. 

80 83%-4  4  86 

31 83%.4  4  85% 

Range- 
High.  4  84     4  86 
Low.. 4  82%  4  86% 


Febniary. 
60  d.   Sight. 
83%-4  86%.6 
83%-4  85%-6 

84-%     86-% 

84-%    86-% 
S. 

84-%     86-% 


84-% 
844^ 
84-% 
84-% 
84-% 


86% 
86-% 
86% 
86-% 
88-% 


S. 
Holiday. 

84%-5  86%-7 
84%-5  86%-7 
84%-5  86%-7 
84%-6  86%-7 
88%-5  8?%-7 

84%-5  86%-7 
84%-6  86%-7 

Holiday. 
84%-5  86%-7 
84%-5  86%-7 
84%-5  86%-7 

8. 
84%-6  86%-7 
84%-6  86%-7 


4  86      4  87 
4  83%  4  86% 


March. 
60  d.  Sight. 
84%-6  86%-7 
84%-5  86%-7 
84%5  86%-7 
84%-5  86%-7 

S. 
84%-5  86%-7 
84%-5  86%-7 
8t%-5  Pti%-7 
84%-5  80%-7 
84H-5  S6%-7 
84%-6  86%-7 

8 


87% 
87-% 
87% 


''^ 


87 


5 
5 
84^% 
84-% 
84-% 


86%-7 

8rt%-7 

86-% 

86-% 

4  86% 


84-%  4  86% 

S. 
84-%  4  86% 
84-%  4  86% 
84-%  4  86% 
84-%  4  861^ 
84-%  4  86% 
84%-5    86% 

4  84-5  86%-7 
84%-6  86%-7 
84%-6%    ♦ 
4  85-%  87-% 
Holiday. 


April. 
60  d.  Sight. 
4  85-%  87-% 

S. 
4  85-%  87-% 

4  85-% 

4  85% 
4  86-% 
4  85-% 
4  86-% 

S, 
84%-6 
84%-6 
S4%-5 
4  85 
4854^ 
4  85-% 

S, 
4  86-% 
4  85-% 
4  85-% 
85%-6  8'r%-8 
85%-6  87%-8 
85%-6  87%-8 

S. 
85%-6  87%-8 
85%-6  87%-8 
85%-6  87%-8 
4  86      4  88 
4  86      4  88 
486      488 

8 


87-% 
87% 
87-% 
87-% 
87-% 
87-% 

"87-% 
87-% 
87-% 


May. 
60  d.  Sight. 

4  86-7  4  88-9 
4  86%  4  88% 
4  86%  4  88% 
4  86%  4  S8% 
4  86%  4  88% 
4  86%  4  88% 

S. 
4  86%  4  88% 
4  86-%   88-% 
85%-6%    t 
85%  6%    + 
85%-6  87%-8 
85%-6  87%-8 

S. 
85%-6  37%-8 
4  86      4  88 
4  86      4  88 
4  86-%   88-% 
4  86-%   88-% 
4  86-%   88-% 


4  86-% 
4  86-% 
4  864^ 
4  86-% 
4  86-% 
4  86-% 

4  86-%   --. 
Holiday. 
86%-7  8^-9 


88-% 
>8-% 
88-% 
88-% 
88-% 
88-% 

'88-% 


June. 
60  d.  Sight. 
66%-7  88%-9 
86%-7  88%.9 
86%-7  88%-9 

86%-7  88%-9 
86%-7  88%-0 
86%-7  8S%-9 
86%-7  88%-9 
86%-7  88%-9 
86%-7  88%-9 

S. 
86%-7  88%-9 
86%-7  8S%-9 
86%-7  88%.9 
8«%-7  88%-9 
86%-7  88%-9 
86%-7  88%-9 

8. 
86%-7  88%.9 
86%-7  88%-9 
86%-7  88%-9 
8«%-7  88%-9 
86%-7  88%-9 
86%-7  88%.9 

S. 
86%-7  88%-9 
86%-7  88%-9 
4  86-7  88%-9 
4  86-7  88%-9 
4  86-%    88% 


July. 

60  d.  Sight 

4  86-%   88% 


Holiday. 

Holiday. 
4  80-%  88-% 
4  86-%  88-% 
4  86-%  88-% 
4  86-%  88-% 

8. 
85%-6  88-% 
4  85-6  88-% 
4  85-6  88-% 
4  85-%  88-% 
4  85-%  88-% 
4  85-%  88-% 

S. 
4  86-%  88-% 
4  85-%  88-% 
4  85-%  88-% 
4  85-%  88-% 
4  85-%  88-% 
4  85-%  88-% 

S. 
4  85-%  88-% 
4  85-%  88% 
4  85-%  88-% 
4  85-%  88-% 
84%-5  88-% 
84%-5   88-% 

S. 
84%-6      IT 


August. 
60  d.  Sight. 
83%-4%87-% 
83%-t%87-% 
83%-4%H7-% 
83%-4  87% 
83%-4    87-% 

8. 
83%-4  87-% 
4  83-%  4  87 
4  83-% 
4  83-% 
4  83-J^ 
4  83-% 

8. 
4  83% 


4  87 

4  87 
4  87 
4  87 


4  83% 
4  83% 
4  83% 
4  83% 
4  83% 


87-% 
87-% 
87-% 
87-% 
87-% 
87-% 


8eptemb'r. 

60  d.  Sight. 

4  84    4  87-% 

4  84    4  87-% 

S. 

Holiday. 

4  84  4  87-% 
4  87-% 
4  87-% 
4  87-% 
4  87-% 
S. 

4  87-% 
4  87-% 


484 
4  84 
4  84 
484 


S. 

83%-4  87-% 
83%-4  87-% 
83%-4  87-% 
83%-4  87-% 
4  84  4  87% 
4  87% 
S. 
4  87% 
4  87% 
4  87% 
4  87-% 


4  84 

484 
4  84 
4  84 
4  84 


484 

4  84  -. 
4  83%-4 
4  83%-4 
4  83%-4 
4  83%-4 
S. 
483-4 
4  83-4 
83-%  86%-7 
82%-3  86-% 
82%-3  86-% 
S2%-3   86-% 

S. 
82%-3  86-% 
82%-3   86-% 
82% -3    86-% 
82%-3    86-% 

Holiday. 

Holiday. 


October. 
60  d.   Sight 

8. 
4  82-3  8«-% 
81%-2%86-% 
81%-2%86-% 
81%-2  4  86% 
81%-2  86%-7 
81%-2  86%-7 

S. 
4  82-%  87-% 
4  82%  4  87 
82%-3   87-% 
4  83-%    87% 
4  83-%    — 
4  8»-% 
S. 
4  83-% 
4  83-% 
83%-4  87 
4  84      4  88 
4  88 
4  88 
S. 
4  88 


4  34 
4  84 
4  84 
4  81 


87% 
87% 

87% 
87% 


484 
4  84 


484 
484 
484 
484 
4  84 
485 

484 
484 


41 
4  88 
4  88 
488 
488 
3. 

488 
4  88 


S. 


November. 
60  d.  Sight. 
488 
4  88 
488 
488 
8. 
83%-4  87%-8 

Holiday. 
83%-4  87%-8 
83%-4  87%-8 
82%-3%87-% 
82%-3%87-% 

S. 
81%.3  86-87 
81%-2%86-% 
81s<-2%86-% 
82-%  86%-87 
4  82%-3  4  87 
4  82%-3  4  87 

8. 

4  82%-3  4  87 

4  82%-3  4  87 

4  82%-3  4  87 

4  82%  88-87 

4  82-%  86-87 

Holiday. 

S. 

4  82-%   86-7 

4  82-%    4  87 

4  82-%    4  87 

Holiday, 


December. 
60  d.  Sight. 
4  82-%  4  87 
4  82-%    4  87 

S. 
4  82-%  87-% 
4  S2-%  87-% 
4  82-%  87-% 
%  87-% 


482 
4  82 


-  -  -  -%  87-% 
4  82-%  87-% 

S. 
4  82-%  87-% 
4  82-%  87-% 
4  87-%  S 
82%-3  87%-9 
82%-3  87%-9 
82%-3  87%-9 

S. 
82%-3  87%-9 
4  82-3  88-S9 
82-2%  88-% 
81%-2%  88-% 
81%-2%  88% 
81%-2%  88-% 
S. 

Holiday. 

'  -2%  88-% 
488-% 
4  82  4  88-% 
4  82-3  88-% 
4  82-3    88-% 


4  85%  4  87%  4  86      4  88      4  87      4  89      4  87 
4  84      4  86      4  84%  4  87      4  85%  4  87%  4  86 

»  4  86%-87%.  +  4  87%-88%. 


4  89      4  86%  4  88%  4  84%  4  87%  4  84      4  87%  4  84      4  88 
4  88%  4  84%  4  87%  4  83      4  87      4  82%  4  86      4  81%  4  86 

II  4  87%-88  t  4  86%-87%. 


484      488 
4  81%  4  86 


4  S3      4  89 
4  81%  4  87 

1 4  87%- 88% 
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ITEMS  ABOUT    BANKS,    BANKERS    AND    TRUST  CO'8 

—The  sales  of  bank  stocks  this  week  aggregate  156  shares, 

of  which  95  shares  were  sold  at  the  Stock  Exchange  and  61 

shares  at  auction.    The  sales  of  trust  company  stocks  were 

limited  to  65  shares  of  Trust  Co.  of  America,  sold  in  3  lots  at 

prices  ranging  from  198  to  204% . 

8kare$.    'Bxska— New  York.  Price.  Last  previous  sale. 

*15     Amerioan  Exchange  Nat. Bank..   \f?>  Dec.  '99—  188 

*10     Central  National  Bank 180  Dec.  '99-  1"6\ 

••50     CJommeroe,  National  Bank  of....   2^5  Dec. '99—  260 

5     Leather  Manufacfrs'  Nat  Bank,  a.no  Feb.  'P9—  20O 

*20     Merchants'  National  Bank 170  Dec.  '99—  l^S^e 

40     Phenix  National  Bank 110  Sept. '99 -110 

16    Republic.  Nat.  Bank  of  the 2O6I4  Deo.  '99-  197ia 

Tkust  Companies— J\r«M)  York. 

65     America,  Trust  Co.  of 198-20478  Dec.  '99—  200 

'  Sales  at  the  Stock  Exchange. 

—Brown  Bros.  «&  Co.  announce  the  admission  to  partner- 
ship in  their  house  of  Montagu  Collet  Norman,  of  London. 
He  is  a  grandson  of  Sir  Mark  Wilkes  Collet,  a  London  mem- 
ber of  the  firm. 

—The  statement  of  the  condition  of  the  Fidelity  Trust  Co. 
of  Newark  as  of  Dec.  31,  1899,  shows  a  very  satisfactory 
financial  copdition  of  the  concern.  The  full  figures  will  be 
found  in  our  advertising  columns. 

— Announcement  is  made  that  Mr.  George  S.  Bowdoin  has 
decided  to  give  up  active  business  and  on  January  1  re- 
tired from  the  firms  of  J.  P.  Morgan  &  Co.,  New  York; 
Drexel  &  Co.,  Philadelphia,  and  Morgan,  Harjes  &  Co., 
Paris.  Mr.  Bowdoin  became  a  member  of  the  firm  of  Mor- 
ton, Bliss  &  Co.  in  1871  and  retired  therefrom  in  1884  to  enter 
the  firm  of  Drexel,  Morgan  &  Co.  Mr.  Edward  F.  Whitney 
(heretofore  with  Jacob  C.  Rogers,  Esq.,  in  Boston)  and  Mr. 
Wm.  Pierson  Hamilton  (who  has  heretofore  signed  the  firm 
name  in  New  York)  are  admitted  as  partners  in  the  three 
firms,  resident  in  New  York. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1899  there  is  an  increase  in  the 
aggregate  of  2-0  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  decrease  of  0'2  per  cent, 
and  the  losses  at  other  points  are:  Boston  6*0  per  cent, 
Baltimore  2-2  per  cent  and  New  Orleans  22-5  per  cent,  Phil- 
adelphia records  a  gain  of  12-0  per  cent,  Chicago  8'8  per 
cent,  and  St.  Louis  11*4  per  cent. 


Clearings. 
Returns  by  Telegraph. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities.  5  days 

other  cities,  5  days 

Total  all  cities, 6  days — 
All  cities,  1  day 

Total  all  cities  for  week. 


TFeefe  Ending  January  6. 


1900. 


$912,806,126 

118,669,735 

81.281,625 

19.528,296 

115,369,204 

28,399,440 

8.460.998 


$1,284,515,424 
218,164.927 


$1,502,680,351 
339,841,013 


$1,842,521,364 


1899. 


$918,883,381 
126,255,728 
72,680,392 
19,977,389 
106,060,121 
25,498,305 
10,917,415 


$1,280,172,731 
181.794,271 


$1,461,967,002 
344.495.409 


$1,806,462,411 


P.  Cent 


-I-0-3 
-f20-0 


-1-2-8 
-1-3 


-1-2-0 


Another  table,  our  usual  monthly  detailed  statement  cf 
transactions  on  the  various  New  York  Exchana;es.  ha?  also 
been  crowded  off  of  the  first  page.  The  results  for  the  twelve 
months  of  the  current  year  are,  however,  given  below,  and 
for  purposes  of  comparison  the  figures  for  the  correspond- 
ing period  of  1898  are  also  presented. 


Twelve  Months,  1899. 

Tiuelve  Months,  1898. 

DueripUon. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

78'6 

84-8 
1140 

731 
235-8 

78  9 
72HC. 

Par  Value 
or  Quantity 

112.e99,fi57 

10^32574076 

I8S8,747.630 

$24,581,980 

$3,642,700 

$203,976 

il749750?60 
994,247,587 

Actual 
Value. 

Averge 
Priie. 

Stock  If,-": 

RR.  bonds.. 
Gov't  bonds 
State  bonds 
Bank  stocks 

176.421, ISB 

$170t)39«f226 

$82»5. 7 11,400 

$10,5''2,18) 

$2.01H,200 

$341,076 

$17933617080 
824,636,480 

13,429291715 

$690,01  S,740 

$i2,0«6.298 

$1,470,841 

$802,625 

14,14314"^21P 
691,874,C68 

1 8187422886 

$707,823,184 

$20,920,041 

$1,>'2H,466 

|45S,7t4 

72-7 
796 

109-5 
60-2 

2<!2-6 

Total . 
Grain,  bush. 

$8,92*447349 
944,376,281 

760 
85c. 

Total  value. 

14,73-022177 

1                           '$9.8«8H2?fl.<«)l 

Enslisb  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  5. 


London. 


Silver,  per  ounce d. 

Consols. ,  new.  2\  p.  cts 

For  account 

Fr'ch  rentes  (in  Pari8)£r. 

Spanish  4b 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific ... 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred 
Erie,  common 

Ist  preferred 

Illinois  Central 

Louisville  &  NashviUe.. 
Mo.  Kan.  &  Tex.,  com. . 
N.  Y.  Cenfl  &  Hudson.. 
S.  Y.  Ontario  &  West'n 
Norfolk  &  West'n,  pref. 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania 

*Phila.  ARead 

*Phlla.&  Read., Ist  pref. 
•Phila.  &  Read., 2d  pref. 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred 


Sat. 

Mon, 

Tues. 

Wed. 

Thur$. 

273,6 

27Sie 

27 1« 

271,6 

27I16 

99% 

99>fl 

98 '8 

98I3 

993|B 

9938 

9918 

98% 

98-97ifl 

99-35 

994v!is 

99-25 

65 1« 

X63T8 

65% 

6514 

2088 

201s 

20e^ 

1958 

62'8 

63% 

64  le 

61% 

60»« 

591* 

5914 

57% 

78% 

7838 

7838 

76 

9414 

95 

94ifl 

93 

31% 

31% 

31% 

3018 

1203i 

12038 

122 

12014 

19 

18 '8 

1914 

I8I2 

7238 

73 

73 

71% 

1158 

11% 

I214 

1158 

33'8 

>^ 

33^8 

341a 

33 

115 

-< 

115 

115i« 

115 

8216 

Q 

821a 

82'8 

801a 

11 

ij 

10% 

11 

10i« 

I3414 

0 

135 

135% 

138 

22t^ 

a 

22S8 

2314 

2214 

70''e 

70% 

72 

70 

5514 

5558 

5513 

53i« 

7^5» 

75 19 

76I4 

74% 

67  J4 

6718 

6738 

66% 

91a 

t*-"^ 

9% 

914 

2638 

27 

2758 

2658 

1412 

14B8 

1458 

I414 

38% 

38% 

391a 

37-^8 

I214 

1238 

1214 

11% 

65% 

5618 

561a 

54% 

4878 

48'8 

4914 

47 

76»« 

77 

7714 

76 

2113 

2176 

21% 

21 

Fri. 


27632 

99i« 

9914 
99- 4a 

64  ■'s 

20 

6308- 

60 

77i» 

94 
!   311* 
121 

19 

73 

11% 

3338- 

115 
82 
10% 

141 
22V 
70% 
54ifl 
75i« 
67ifl 
958 

27ie 
14ia 
38% 

1238 
55% 
48% 
76% 
21% 


*  Price  per  fin  are. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  \ork  for  the  week 


For  week. 


Dry  Goods  — 
Gen'l  mer'dise 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

Total  52  weeks 


1899. 


$1,832,284 
7,618,358 


»  9,450,642 


1898. 


81,938,046 
7,639,945 


¥9,577,991 


$103,565,692     »91,847,603 
412,179,846    336,2-28,132 


1897. 


$1,345,440 
5,408,761 


$6,754,201 

$118,727,103 
359,952,500 


$478,679,603 


1896. 


$2,018,943 
6,057,5ea 


$8,076,505 

$106,785,050 
336,010,303 


$442,795,35a 


$515,745,538  $428.075,735 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie )  from  the  port  of  New  York. 


1899. 

1898. 

1897. 

1896. 

For  the  week., 
f  rev.  reported 

*  9,020,573 
455,546,740 

$7,544,256 
472,705,872 

$7,791,785 
412.427,470 

$8,087,099- 
382,658,541 

Total  5  2  weeks 

$464,567,313 

$430,250,128 

$420,219,255 

$390,745,640 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Dec.  30 
and  since  January  1,  1899,  and  for  the  corresponding  periods 
in  1898  and  1897. 

EXPOBTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TOHK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1899. 
Total  1898. 
Total  1897. 


Exports. 


Week. 


$4,900,000 
14^970 


1,914,970 
8,300 
5,100 


Since  Jan.  1. 


$20,250,000 

7,397,580 

3,250,000 

5,918,315 

39,712 

486,772 

155,246 


$37,497,625 
10,720,705 
29,929,956 


Imports. 


Week.       I  Since  Jan.  1. 


$14,6671 


1,806 

4,654! 

32,2981 

700 


$6,450,340' 

2,933,056 

1,128,132 

2,223,223 

694,615 

695,442 

98,587 


$54,125!$14,223,395 

44,017    99,320,432 

104,832    13,794,876 


Silver. 


Great  Britain 

France • 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1899. 
Total  1898. 
Total  1897. 


Exports. 


Week. 


$881,440 


11,674 
'13,658 


$903,772 

933,111 

1,390,345 


Since  Jan.  1. 


$43,843,213 

2,026,595 

238,300 

564,37: 

9,600 

178,959 

11,306 


$46,872,350 
47,997,<t23 
47,435,713 


Imports. 


Week. 


$6,088 


3,309 

74,271 

51,400 

498 


Since  Jan.  1. 


$503,387 

10,308 

5,369 

628,102 

1,742,895 

1,139,053 

58,548 


$135,566    $4,087,662 

163,183!      2,876,643 

35.036       3,116,077 


—Price,  McCormick  &  Co.,  in  an  advertisement  on  page 
vi,  call  especial  attention  to  the  completeness  of  their  private 
wire  system.  The  principal  points  reached  are  given,  and  it 
would  seem  that  all  sections  of  the  country  are  covered,  and 
that  the  firm  is  in  a  particularly  good  position  to  execute  in 
a  satisfactory  manner  any  business  requiring  the  us6  of  their 
system  of  wires.  Mr.  W.  G.  Gallagher,  the  manager  of  thi» 
department,  has  just  returned  from  an  extended  Western 
trip,  and  states  that  he  was  greatly  impressed  by  the  evi- 
dences of  prosperity  that  greeted  him,  particularly  in  Colorado, 
where  business  is  not  only  good  but  booming. 

—Attention  is  called  to  the  advertisement  in  this  issue  of 
the  Vulcan  Copper  Mining  &  Smelting  Company,  inviting  sub- 
scriptions at|lU  a  share  to  the  capital  stock,  which  isfl.OOO.- 
000.  The  President  is  Mr.  Henry  Siegel,  of  Siegel,  Cooper  & 
Co.,  New  York  and  Chicago,  and  associated  with  him  on  the 
directorate  is  Mr.  Frank  H.  Cooper.  The  property  is  in  Es- 
meralda County,  Nevada;  further  particulars  will  be  found 
in  the  advertisement. 
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— The  annual  statement  of  the  United  States  Mortgage  & 
Trust  Company  shows  undivided  profits  of  $162  903  in  ad- 
dition to  the  surplus  of  $2,350,000  and  capital  of  $2,000,000. 
Included  in  the  assets  are  $2,307,411  QovernmeDt  bonds,  $2,> 
562,610  of  other  bonds  and  stocks  and  cash  on  hand  and  in 
bank  of  $3,123,455.  Its  strength  in  quickly  available  assets 
is  shown  in  the  item  of  $7,320,132  in  demand  and  time  loans. 

— C.  I.  Hudson  &  Co.  make  a  specialty  of  out-of-town  securi- 
ties. On  the  last  page  will  be  found  their  card  calling  fctoec- 
ial  attention  to  this  feature  of  their  business  and  to  the  fact 
that  they  have  three  Chicago  and  two  St.  Louis  private 
wires  as  well  as  wires  to  all  important  United  States  and 
Canadian  markets.  They  advertise,  also,  on  page  v  for 
various  issues  of  stock  yards  securities. 

—The  weekly  quotation  list,  issued  by  Qustavus  Maas,  26 
Broad  St.,  on  December  29th,  also  contains  the  opening, 
highest,  lowest  and  closing  prices  for  the  year  1899  of  over 
three  hundred  issues  of  "ouside"  stocks  and  bonds  and  cer 
tain  details  as  to  dividends,  etc. ,  making  a  very  useful  cir- 
cular for  reference. 

—Edwin  R.  Lancaster,  15  Wall  Street,  is  offering  New 
York  &  Porto  Rico  Steamship  JCompany  five  per  cent 
twenty  year  gold  bonds.  An  item  concerning  this  company 
will  be  found  on  page  1348  of  last  week's  Chronicle.  Mr. 
Lancaster  will  furnish  additional  particulars  on  request. 

— Redmond,  Kerr  &  Co.  offer  a  list  of  selected  securities 
for  investment  of  January  funds.  The  advertisement  will  be 
found  on  page  x.  Special  circulars  and  prices  on  these 
and  other  choice  issues  can  be  had  on  application. 

—Messrs.  Devitt,  Tremble  &  Co.,  Chicago,  invite  the  at 
tention  of  investors  to  their  carefully-selected  list  of  city, 
county,  town,  school  and  corporation  bonds. — See  advertise- 
ment in  State  and  City  Department. 

—Spencer  Trask  &  Co.  have  issued  their  January  circular 
comprising  offerings  of  investments  for  institutions  and  es- 
tates, as  well  as  for  individual  investors.  Copies  will  be 
sent  upon  request. 


Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  30,  based  on  averages  oC  the  daily  result. 
We  omit  two  ciphers  (00)  in  all  cases. 


BANKS. 
(00a  omitted.) 


niw  york  vittl. 
borocoh  of 
Manhattan. 

Oolenl&l . 

OolumbU 

Kleyenth  Ward... 
Foarteenth  Street. 

aansevoort 

Hamilton. 

Home 

ICoant  MorrlB 

Hntnal 

Nineteenth  Ward. 

Plasa 

Blverside 

State 

Twelfth  Ward.... 
Twenty-third  W'd. 

VnlOD  Square 

Torkvllle 

BOBOnOH  OF 

Bbookltn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenne 

Kings  Ooonty 

Mamifaofra'  NaP 

Mechanics 

Meoh's'  &  Tradr's 
Nassan  National.. 

National  City 

North  Side 

People's 

Sohermerhom 

Seventeenth  Ware 
Bpragne  National.. 
Twenty-Blith  W'd. 

Union 

Wallabont 

German- American. 

BOROnOH  OF 
RICHMOND. 

Bank  of  Staten  Isl. 
Ist  Nat..8taten  Isl. 

Othbb  Citiks. 
IstNat.,  Jer.  City. 
Had.  Co.  Nat.  J.  C. 
IdHat..  Jer.  City.. 
Id  Nat.,  Jer.  City.. 
Ist  Nat.,  Hohoken. 
«d  Nat.,  Hohoken. 

Totals  Deo.  30.. 
Totals  Ceo.  i'S.. 
Totals  Deo.  16.. 


Capi- 
tal. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100.0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


97,8 

198,5 

136,7 

51,0 

16,7 

96,6 

81,7 

53,6 

126,2 

38,9 

145,8 

114,5 

175,4 

86,3 

64,6 

319,7 

168,1 


124,1 

145,2 

164,0 

39,2 

57,2 

59,9 

461,0 

392,2 

201,7 

584,5 

574,8 

115,1 

127,7 

60,6 

70,9 

225,1 

56,8 

55,8 

43,8 

17,0 


51,4 
79,3 

786,2 
539,3 
368,4 
212,2 
45-,3 
95,2 


Loans  & 
Invest- 
ments. 


Specie. 


7362,0  8131,0 
73(52,0  7040,  ii 
7362,017940,^ 


1065,7 
2079,0 
1267,1 

983,1 

702,6 
1273,7 

611,2 
1851,0 
1424,0 

988,3 
1720,0 

844,5 
2688,0 
1145,2 

891,2 
2078,1 
1569,0 


1039,7 

1393,5 

1274,4 

336,1 

564,9 

687,0 

2583,6 

2809,0 

923,8 

3690,0 

2338,0 

660,4 

841,6 

493,8 

465,2 

1096,5 

435,8 

302,0 

652,8 

367,5 


4507 
665,8 

5027,6 
2213,1 
1287,5 

883,5 
1917,8 

831,1 


Leg.  T. 
&B'k. 

Notes 


21,5 
116,0[ 
40,8! 
59,21 
10,5 
63,6' 
40,61 
49,0' 
40,01 
18,8 
146,5 

i3;i! 

227,0, 
35,0 
48,2' 
56,2' 
50,2 


22,4 

13,9 

72,9 

12,2 

33,5 

32,0 

228,9 

149,6 

64,9 

154,0 

151,0 

13,0 

37,5 

26,6 

9,3 

94,0 

9,5 

7,9 

27,6 

5,4 


14,9 
18,7 

184,5 
76,0 
65,9 
25,9 

126,9 
51,1 


86,8 

91,0 

56,5 

62,2 

42,4 

99,4 

72,9 

141,0 

110,2, 

132,1 

119,6 

40,21 

113,0 

157,6 

107,6 

226,3 

118,6 


85,4 

109,5 

34,6 

22,3 

29,1 

21,0 

265,6 

105,0 

15,8 

290,0 

284,0 

49,2 

38,1 

33,2 

39,5 

10,0 

27,5 

15,8 

26,4 

16,7 


23,8 
12,0 


Deposit,  with, 


niear'g    Other 
Agent.  Bks.&c 


136,4 

145,0 

124,9 

232,0 

68,6 

99,5 

61,8 

133,0 

197,3 

188,5 

2,3 

63,0 

178,0 

136,6 

72,3 

191,4 

130,7 


142,0 

166,9 

136,8 

43,8 

56,1 

104,9 

418,9 

162,1 

87,7 

521,0 

408,0 

46,9 

48,4 

53,3 

70,8 

142,0 

47,2 

36,3 

55,7 

38,4 


80.1 
113,8 


360,61021,0 
63,o|  298,3 


38,4 
97,7 
29,8 

27,7 


303,6 

104,7 

95,6 

88,0 


59414,4  2766,2  3948,2  7053,6 
60146,0  2633,6  3774,3  6652,1 
60483,9  2663,6  3813,8  6101,4 


5,0 


13,5 

0,7 

50,0 

3,9 

0,7 


73,0 
22,0 
12,5 

22,0 


100,0 

0,5 

11,6 

.    1,0 

16,0 

0,6 


10,6 

30,0 

47,0 

40,1 

53,1 

50,0 

10,8 

8,0 

2,8 

8,0 

32,5 

0,5 


8,0 


216,0 
83,0 

78'3 

8,8 

23,0 


Net 
Deposits 


1191,2 
1998,0 
1363,0 
1265,9 

645,0 
1384,1 

663,6 
2170,0 
1437,1 
1338,0 
1765,0 

846,0 
3232,0 
1026,6 
1010,3 
2486,1 
1591,0 


1196,0 

1483,4 

1244,7 

297,8 

522,7 

674,1 

2892,4 

2773,7 

888,2 

3919,0 

2731,0 

61<i,9 

869,9 

505,9 

401,6 

962,0 

430,5 

198,4 

650,5 

320,1 


519,8 
636,8 

5914,9 
2.  i  71,8 
1217,4 

909,8 
1546,2 

803,7 


1043,5  63206,1 
1099,3  63478,2 
1315,9  63693,7 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 


Capital  & 
Banks.   Su/rplus, 


N.  Y.- 
Dec.   9. 

"     18.. 

•'     2S. 

"     30.. 
Bos.* 
Dec.  16 

"     23. 

"  30.. 
Phila.' 
Deo.  16 

"    23. 

"    30. 


138,506.4 
140,402,9 
I40.i02,8 
140.402,9 

67,66l,« 
67,861,P 
57,661,9 

85,346,4 
36.346,4 
86,345.4 


Loans. 


681,464.3 
•576,409,9 
6''3.316.» 
673,689.4 

183,264,0 
171.810,0 
170,927,0 

137.962,0 
136,136,0 
13\003.0 


Specie. 


143ue91 
1112306 
M.'tgdSl 
1434969 

13,978.0 
16,339,0 
16,268.0 


Legals. 


48,all,8 
60,680,3 
61.619,9 
62,682,9 

7,206.0 
7,664.0 
7,803,0 


39,097,0 
38,593,0 
36.834.0 


Deposits.^'  Circ'l'n.  Clearings. 


744,036.6 
739,:  40,3 
740,396.7 
740,046,9 

200,634.0 
186.793.0 
188,188.0 

168,109,0 
166,3(  9  0 
161.726.(1 


16.411  3 
16.086  3 
16.996.9 
16.042.7 

6.843,0 
6.683,0 
6,574,0 

6,687.0 
6,627,0 
5,640,0 


$ 
11140684 
134P644fl 
1428HO.M' 
980,?0?,7 

169,li-2,7 
144.»t?»6 
108.679,3 

98,862.1 

116,383,1 

8H.317  3 


•  We  omit  two  cipher*  in  aU  these  flifurea. 

t  Inolndlng  for  Boston  and  Philadelphia  the  Item 


'dne  to  other  banks." 


New  York  City  Clearing  Honse  Banks. — Statement  of 
condition  for  the  week  ending  December  30,  based  on 
average  of  daily  results.     We  omit  two  ciphers  (00)  in  all 


cases. 


Banks. 


Capital .  Surpltis . 


Bank  of  Ne  w  York . . 

Mai>hattan  '  o 

Merchants' 

Mech»nics' 

America 

Phenix 

City... 

Chemical 

Merchants)'  Exch'ge 

(Jallatin 

Bntche'8'&  DroT'is' 
Mechanics'lfe  Trad's' 

Gieenwich 

Leather  Mannfac'ri* 

Seventh 

State  of  NewYoik.. 
American  Exch'iige 

Commerce 

Broadway 

Mercuntile 

Pacific 

Republic 

<  hatbam 

People's 

North  America 

H*noTer 

Irving  

Citizens' 

Nassau 

Mai  ket  &  Fulton. . . . 

Shoe  &  Leather 

Corn  Excha  ge 

Continental 

Orienta' 

Importers'&Trad'rs 

Paik 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'l  Exch'ge. 

Bowe'y 

New  York  County... 
Getman  American.. 

Chase 

Fifth  Avenue 

German  Exchai  ge. . 

Germani* 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

Fir.stNat'l,  B'klyn.. 
Nat.  Union  Bank.... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk. I. f  N.Amsterdam 

Astor 

Hide  &  Leather 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

1,000,0 

300,0 

600  0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

1,200,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


Loans.      Specie,  i    Legals.      Deposits. 


$1,999,2 

2,114,1 

1,162,5 

2,197,1 

2,814,2 

252,5 

4,938,7 

6,560,1 

207,0 

1,718,6 

101,0 

129,8 

168,6 

505,3 

200,3 

528,0 

2,651,8 

3,778,8 

1,624,3 

1,084,8 

492,2 

974,1 

991,3 

298,4 

633,3 

2,711,9 

412,2 

383,2 

264,8 

1,017,9 

170,1 

1,731,5 

.531,6 

395,6 

5,829,8 

3,339,5 

148,2 

2,171,8 

634,5 

776,6 

172,1 

7,767,3 

78,1 

682,5 

413,6 

318,5 

1,596,7 

1,211,5 

585,4 

774,6 

848,2 

979,1 

331,8 

911,6 

393,3 

629,5 

1,292,8 

529,6 

1,301,7 

445,9 

329,9 

397,4 

191,4 

252,5 


$13,131  0 

18,328,0 

11,644,6 

9,338,01 

16,624,8 

4,136,0 

84,385,2 

22,997,8; 

4,382,01 

7,689,5 

1,062,8 

2,105,0: 

920,9 
4,286,0 
3,266,8 
4,109,2 

27,705,0 

26,940.3 
5,908,5 
9,896,7 
2,705,9 

16,181,4 
5,905,6 
2,052,2 

10,915,0 

33,070,0 
4,051,0 
2,794,1 
2,417,8 
5,694,4 
3,149,6 

16,508,8 
4,872,9 
2,107,1 

23,276,0 

36,649,0 
1,440,2 

20,996,1 
9,414,0 
7,413,0 
2,593,3 

31,348,2 
2,123,3 
3,505,0 
3,214,2 
3,591,5 

29,035,2 
7,687,9 
2,571,1 
2,857,7 
8,546,7 
5,856,4 
2,205,4 
5,665,5 
2,768,0 
9,367,0 

26,104,3 
4,131,0 

12,069,1 
5,007,1 
3,514,5 
3,446,2 
3,745.6 
2,263,0 


$1,678,0 

5,642,0 

2,478,9 

2,789,0 

4,974,9 

640,0 

24,118,1 

.3,839,1 

827,8 

1,235,9 

230,4 

413,0: 

101,1 

1,363,7 

599,9 1 

255,5: 

3,329,0 

2,360,6 

734, 5 1 

2,161,9: 

308,8 

3,138,1 

739,0 1 

264,2 ! 

1,706,0 

10,159,4, 

348,0 

618,4 

387,0 ! 

910,4; 

687,4' 

2,319,8; 

1,074,0 

183,7' 

5,160,0 

10,174,0 

295,5! 

5,115,7 

1,550,0 

1,440,0 

342,0; 

5,169,2 

332,7 

592,0: 

651,6 

722,0 

6,384,3 

1,898,4 

205,6' 

403,5; 

1,527,5' 

1,621,21 

401,21 

1,503,0 

476,o: 

1,358,0 

7,016,8 

450,0 

3,233,3 

l,003,li 

588,2, 

738,51 

280,0 

246.11 


Total 59,422,780,980,21673,689,4  1434969^   52,682,9  740,046 


$1,044,0 

2,535,0 

1,473,1 

872,0 

1,245,7 

183,0 

3,540,5 

2,525,7 

450,0 

579,2 

51,6 

149,0 

138,8 

206,4 

305,1 

586,8 

1,856,0 

2,805,4 

183,3 

766,2 

475,1 

980,3 

868,4 

287,1 

833,4 

1,547,5 

501,0 

150,6 

253,4 

556,2 

257,2 

2,663,0 

372,1 

359,2 

1,101,0 

1,163,0 

197,8 

1,157,3 

821,0 

447,0 

223,8 

858,0 

301,5 

282,0 

325,8 

282,5 

4,712,3 

419,0 

845,2 

615,0 

447,8 

499,0 

157,5 

712,8 

299,0 

1,51.3,0 

1,236,3 

520,0 

387,3 

205,5 

310,4 

303,4 

479,2 

258,2 


$12,099,0' 
23,530,0 

1.3,584,2 

10,135,0 

19,824,9 

3,783,0 

106,066.4 

22,852,2 

4.847,» 

6,332,2 

1,137,2- 

2,396,0 

820,5 

4,698,7 

4,410,0 

3  553,4 

21,358,0 

20,461,2 

4,824,9 

11,236,3 

3,190,fr 

16,735,1 

6,001,9^ 

2,664,2 

11,653,7 

41,539,0' 

4,058,0- 

2,900;0' 

2,688,0 

5,807,7 

.3,545,5 

19,251,5 

5,834,7 

2,108,0 

23,265,0 

43,678,0 

1,575,6 

22,51-2,5 

11,434,0 

7,996,0 

2,650,6 

29,142,6 

2,307,9 

3,822,0 

8,825,1 

3,701,7 

36,754,0 

8,63.5,1 

3,476,0 

4,342,9 

9,141,1 

7,162,3 

2,290,0 

7.137,0 

3,006,0 

11,158,0 

31,044,6 

4,217,0 

12,620,3 

4,811,9 

3,083,6 

3,878,5 

3,791,2 

1,678,1 


Auction  Sales. — By  Messrs.  Adrian  H.  MuUer  &  Son  : 

Shares. 
214  St.  Lawrence  Power  Co., 

preferred $450  lot 

513  St.  Lawrence  Power  Co., 

common        ..  ..$125  lot 

7  Home  Ins  Co.  (div'dOD).227 

56  Niagara  Fire  Ins.  Co 170 

Bonds. 
$36,000   Farmville   &  Pow- 
hatan RR.  1st  68 $l,7501ot 

$3,000  Berkeley  School,  2iid 
6s,  1903 50 

Co.: 

Shares. 
35  Commonwealth  Fire  In- 
surance Co $5  lot 


Shares. 
1,501    II    Progreeso     Italo- 

Amerlcano  New8paper$475 

Co 

^5  Leather  MIr8.'Nat.Bank.250 
65  Trust  Co.  of  Amer... 198-204^8 
40  PhcBnix  National  Bank.  110 
16  Nat.  Bank  of  the  Repub.206i4 
50  Coney  Isl.  &   Brooklyn 

RR    Co 325 

10  Bond  &  Mort.  Guar.  Co.  .310 

By  Messrs.  R.  V.  Harnett  & 

Shares. 
100  Macon  &  Brunswick  RR. 

Co $171ot 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 

HABVBY  EDWARD  FISK.  GEORGE  H.  ROBINSON, 

Member  N.  Y.  Stock  ExcbanffS. 


Gkobob  Babolat  Moffat. 


Alexander  M.  Whitb,  Jb. 


Moffat  &   White 

BANKERS, 

Members  New  York  Stock  Bxohange, 
No.  t  NASSAU  STRKET,  -  -  -         NEW  ¥ORK. 

INVESTMENT   SECURITIES. 

Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         -        -        -       -       NEIT  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  T.  Stock  Exchange.  Branch  Office.  7  State  St.  Albany 
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^anfejers^  ^a^jetk. 


DI  VIDfiNDS. 


Name  of  Company. 


Railroads  (Steam). 

Augusta  &  Savannah 

Bait.  &  Annapolis  Short  Line.... 

BeltRR.&Stk.  Yds.  (Ind.),  com. 

"  "  "  pref... 

Chatt.  Rome  &  Southern,  pref  .. 

Cin.  Portsmouth  &  Va.,  praf 

Cumberland  Valley  (quar.) 

Det.  Hillsdale  &  Southwestern. . . 

Great  Northern  pref.  (quar.) 

MineHlU  &  Schuylkill  Haven... 
Norwich  &  Worcester  pref.  ^qu.) 

Northern  of  N.  H.  (quar.) 

Vermont  Valley 

Street  Rallwajs. 
Capital  Tract.,  Wash.,  D.  C.  (qu.) 

Cleveland  City  Ry.  (quar.) 

I'alrhaven  &  WestvUle  (quar.) 

Hartford  St.  Ry.  (quar.) 

Market  St.  San  Fran,  (quar.) 

New  Orleans  City  RR.,  pref 

Banks. 
Mechanics'  &  Traders'  (B'klyn) . 
Sprague  National  (Brooklyn)... 

Trnst  Companies. 
Brooklyn  Trust,  B'klyn  (quar.).. 

Central  (bi-monthly) 

Manhattan 

State  

United  States 

Fire  Insurance. 

Citizens' 

Commonwealth 

Empire  Olty 

Hanover 

flilscellaneons. 

American  Car  &  Foundry,  pf 

Amer.  Pneumatic  Serv.,  pf.  (qu.). 

American  Woolen,  pref 

LEastmans',  Limited,  pref 

Inter.  Buttonhole  Sew.  Machine. 

Madison  (Wis.)  Gas  &  Eleo 

Mexican  Telegraph  (quar.) 

l^at.  Gram-o-phone  (monthly)... 

N.  Y.  Mutual  Gas  Light 

N.  Y.  &  N.  J.  Telep.  (quar.) 

iSB"  "  (extra) 

Jfaoitlo  Coast,  com.  (quar.) 

"  Istpref.  (quar.) .. 

"  2d  pref.  (quar.)... 

Pittsburg  Coal,  pref 

Beeoe  Buttonhole  Maoh.  (quar.) 
Standard  Underg'd  Cable  (qu.).. 

United  States  Rubber,  com 

■i*'  pref.(qu.) 

vaT-Carolina  Ghem.,  pref.  (qu.).. 


Per 

W^en 

Cent. 

Payable 

2ifl 

Jan.     5 

3 

Jan.    2 

21s 

Jan.     1 

IMs 

Jan.     1 

3 

Jan.  17 

2 

2 

Jan.     1 

2 

Jan.  10 

13t 

Feb.     1 

2^, 

Jan.  15 

2 

Jan.     1 

1^ 

Jan.     1 

3 

Jan.     1 

^ 

Jan.     1 

1 

Jan.  10 

m 

Jan.     2 

1^ 

Jan.     2 

60c. 

Jan.  10 

2ifl 

Jan.  10 

5 

Jan.     2 

3 

Jan.     2 

4 

Jan.     2 

15 

Jan.     1 

3 

Jan.     2 

3 

Jan.     2 

20 

Jan.     2 

4 

On  dem 

3 

Jan.     6 

3 

On  dem 

5 

On  dem 

1% 

Feb.     1 

75c. 

Jan.  20 

1% 

Jan.  15 

t4 

Jan.     1 

1 

Jan.  15 

2i« 

Jan.  20 

2^ 

Jan.  15 

1 

Jan.  16 

1 

Jan.  10 

1^ 

Jan.  15 

1 

Jan.  15 

1 

Feb.     1 

IH 

Feb.     1 

1 

Feb.     1 

1% 

Jan.  25 

3 

Jan.  15 

2 

Jan.  10 

1 

Jan.  31 

2 

Jan.  31 

2 

Jan.  15 

Books  closed, 
(Days  inclusive.) 


Dec.  31     to     Jan.     4 


Jan.    6      to      Jan.  17 

Not  closed. 

'Holders  of  reo.  Jan.  15 

iieo.  Y?" "  to  *  "  'i)ec'  si 
Not  closed. 


Dec.  31 


to 
to 
to 


Jan. 10 
Jan.  9 
Jan.    1 


Dec.  29 
Jan.    1 


to 
to 


Jan.  10 
Jan.  10 


Deo.  31      to      Jan.    1 


Dec.  24 
Deo.  19 
Dec.    7 


to 
to 
to 
to 
to 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


Jan.    4      to      Jan.    9 


Jan.  11 
Jan.    7 
Jan.    5 
Dec.  23 
Holders 
Jan.  11 
Dec.  31 
Jan.    6 
Dec.  31 
Holders 
Holders 
Jan.  11 
Jan.  11 
Jan. 11 
Jan.  16 
Holders 
Jan.    5 
Jan.  16 
Jan.  16 
Jan.    1 


to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec, 

to 

to 

to 

to 


Feb.  2 
Jan.  19 
Jan.  15 
Dec.  31 
Jan.  4 
Jan.  21 
Jan.  15 
Jan.  16 
Jan.  10 
Jan.  5 
Jan.  5 
Jan.  31 
Jan.  31 
Jan.  31 
Jan.  25 
Jan.  4 
Jan.  10 
Jan.  31 
Jan.  31 
Jan.  15 


*  Transfer  books  not  to  be  closed,    t  Less  income  tax. 

WAIili    STREET.    FRIDAY,    JAN.   5.    1900.-5    P.   M. 

QThe  Money  Market  and  Financial  Situation.— The  Wall 
Street  markets  have  been  influenced  to  some  extent  this 
week  by  the  foreign  markets  for  American  securities.  It  is 
reported  that  Americans  have  been  freely  sold  in  London 
for  Continental  accoimt,  and  as  London  is  not  disposed, 
under  existing  conditions,  to  add  to  its  present  holdings, 
they  are  in  turn  sold  in  this  market.  The  upward  move- 
ment of  prices  which  had  been  in  progress  previous  to 
Wednesday  was  checked  on  that  day  by  such  sales. 
The  Bank  of  England's  statement  issued  on  Thursday 
is  a  favorable  one,  showing  that  its  percentage  of 
reserve  and  its  gold  holdings  are  steadily  increasing.  The 
-discount  rate  was,  however,  not  reduced.  Gold  continues 
tto  be  shipped  from  Wew  York,  the  shipments  for  the  week 
including  engagements  for  to-morrow  amounting  to  $4,150,- 
000.  This  movement  has  hitherto  had  no  perceptible  effect 
upon  local  sentiment  or  markets,  as  money  at  this  center  is 
relatively  easy,  there  having  been  additions  to  the  reserves 
of  the  Clearing  House  institutions,  both  through  the  interior 
movement  and  through  the  diversion  of  the  Government 
internal  revenue  receipts  into  depository  banks. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  12  per  cent.  To-day's  rates  on  call  were  4^^  to  6 
per  cent.    Prime  commercial  paper  quoted  at  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £2,783,609,  and  the  percent- 
age of  reserve  to  liabilities  was  38-58,  against  36"571ast  week; 
the  discount  rate  remains  unchanged  at  6  per  cent.  The 
Bank  of  France  shows  a  decrease  of  8,350,000  francs  in  gold 
and  10,000,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Dec.  30  showed  an  increase  in  the  reserve  held  of 
$696,800  and  a  surplus  over  the  required  reserve  of 
$11,168,075,  against  $10,384,075  the  previous  week. 


Capital 

Surplus 

Loans  &  dlsc'nts. 

Oiroulatlou 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1899. 
Dec.  30. 


69,422,700 

80,980.200 
673,689,400 

16,042,700 
740,046,900 
143,496,900 

52,682,900 


Differen'sfr'm 
Prev.  week. 


Inc. 
Inc. 
Deo. 
Deo. 
Inc. 


196,179,800  Inc. 
185,011,725  Dec. 


373,500 

45,800 

348,800 

466,200 

1,163,000 

696,800 
87,200 


11,168,075  Inc.  784.000 


1898. 
Dec.   31. 


58,272,700 

75,767,900 
718,308,700 

16,270,600 
823,037,700 
169,756,300 

65,184,100 

224,940,400 
205,759,425 


19,180,975 


1897. 
Dec.  31. 


88,522,700 

74,730,800 
607,781,600 

15,507,200 
675,064,200 
104,730,700 

79,824,100 

184,554.800 
168,766,050 


15,788,750 


Foreign  Exchange.— The  market  for  foreign  exchange 
has  been  generally  firm  in  tone  under  a  steady  demand  for 
bills,  and  rates  are  fractionally  higher. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  83)^(a4  833^;  demand,  4  Sl%@4.  88; 
cables,  4  88^(^4  89;  prime  commercial,  sixty  days,  4  S2%@ 
4  83;  documentary  commercial,  sixty  days,  4  Si%@A  S2%', 
grain  for  payment,  4  S2%@i  %2%;  cotton  for  payment,  4  %\% 
@A  82;  cotton  for  acceptance,  4  S2%@i  83. 

Posted  rates  of  leading  bankers  follow: 


January  5. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


83>s'3>4  84 
82^'3>4  83 

4  81^'3>4  82^ 

5  2\M'8/2W' 
40  ®40l]A 
943ie'a94i4 


Demand. 


4  881a 


5  171a®  5  16  V 
40i4'ai40&ie 
95ii6®95ia 


•  Less  iifl. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  y^  discount,  selling  par;  Charleston,  buying  par, 
selling  J^  premium;  New  Orleans,  bank,  par;  commercial, 
$100  discount;  Chicago,  25c.  per  $1,000  premium;  St. 
Louis,  25c.  per  $1,000  discount;  San  Francisco,  123^c.  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $237,500  3s,  coup.,  at  110  to  110^^;  $5,300 
ditto  (small  bonds),  at  109^  to  llOJ^;  $3,500  3s,  reg.,  at  109J^ 
to  1091^;  $2,000  4s,  coup.,  1925,  at  1333^  to  1341.^;  $11,000 
4s,  coup.,  1907,  at  114  to  114i^,  and  $3,000  4s,  reg.,  1907,  at 
114  to  114^  The  following  are  the  daily  closing  quotations; 
for  yearly  range  see  seventh  pagefollovrina 


28, reg. 

38, 1918 reg. 

38,1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  smalL.o'p. 

48, 1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

48, 1925 coup. 

5s,  1904 reg. 

5s,  1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Dec. 
30 

'102ifl 
110 
'111 

'i09i« 

'114 

'115 

•1335^ 

'133% 

'112% 

'112% 


Jan. 
1. 


a 

ri 

o 


Jan. 
2 


*102ifl 
X109M 

11034 


109% 
'114 
xll4 
-133% 

133% 
*112% 
*112% 


Jan. 
3. 


'102ifi 
'IO914 
IIOI4 


IIOI9 
114 
114 
•134 
134 
112% 
112% 


Jan. 
4. 

*l02i2 

'10938 

1100^ 


llOie 
114)4 
•II414 
•134 
134 
'113 
'113 


Jan. 
5. 


*102is 

*109% 

llOia 


11038 
114% 
*114ifl 
'I34I4 
I3418 
-II314 
*1133b 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $3,500  Virginia  fund,  debt  2-3s  of  1991 
as  85  to  851^, 

The  market  for  railway  bonds  has  been  firm  on  a  volume 
of  business  averaging  less  than  $1,800,000,  par  value,  per 
day,  which  was  fairly  well  distributed  among  low-grade 
bonds.  A  few  active  issues  made  noteworthy  advances, 
including  Norfolk  &  Western  con.  4s,  Central  Georgia 
con.  5s.  Missouri  Pacific  1st  con.  5s  and  Southern  Pacific 
4s,  which  show  a  gain  of  13^  to  4  points. 

StocJt  and  Bond  Sales. — The  following  shows  the  volume 
of  biisiness  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ,—Week  end.  Jan.  5.— «    < Jan.l  to  Jan.5.——s 

IT.  T.  Stock  Kxch.  1900.  1899.  1900.  1899. 

aovernment  bonds $202,300  $496,500  $262,300  $496,500 

Statebonds 3.S00  0.000  3,500  9,000 

RB.  and  misc.  bonds....       7.757,600       21,490.700  6.569.100  21,490,700 

Total $8,023,400  $21,996,200  $6,834,900  $31,996,800 

Stocks— No.  shares 2,846,097  3,143,979  2,535,406  3.143,979 

Par  value $275,161,412  $301,620,500  $244,756,112  $301,520,500 

Bank  shares,  par  value.           $8,500  $5,900  $8,600  $6,000 

We  add  the  following  record  of  the  daily  transactions : 

Week  ending    , Stocks. >    Railroad,,  <tc.    State  U.  8. 

Jan.  5, 190U.    Shares.     Par  value.         Bonds.       Bonds.         Bond*, 

Saturday 310.691         $30,395,300         $1,188,600  

Monday HOLIDAY 

Tuesday 657.057  63,638,712  1,469,500 

Wednesday 811,321  77,695,600  1,816.600 

Thursday 617,606  59,688,950  1.872,500 

Friday 449,422  43,732,850  1,410,600 


$3,600 


$14,300 

172,200 

44,600 

26JW0 


NOTB,— Retoms  of  separate  banks  appear  on  pages  1330  and  1331. 


Total 2,846.097       $275,151,412         $7,757,600  $3,600  $282,800 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

, Boston. >        , Philadelphia. . 

Listed    Unlisted     Bond  Listed   Unlisted     Bond 

shares,     shares,      sales.        shares,    shares,      sale*. 

Saturday 9,800         4,563         $15,100  11,365       12.144     $118,390 

Monday HOLIDAY 

Tuesday 25,689       12.955  68,500  13.618       18.398       110,80* 

Wednesday 35.476       20,069  80,282  21,942       18.621       288,052 

Thursday 18,680       19,419  90,000  12,324         8,374        184,860 

Friday. 17,382       15,821  23.015  15,007         6,807       139,000 

Total 107,036       72,817         276,897  74.156       66.624       769.088 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  decidedly  irregular.  It  was  strong  on  Tuesday 
under  the  influence  of  easy  money  and  more  liberal  com- 
mission-house buying,  but  became  unsteady  on  Wednesday, 
owing  to  liberal  sales  for  foreign  account,  and  the  latter 
feature  has  continued  to  influence  the  market  to  a  greater 
or  less  degree  up  to  the  close.  The  result  is  a  loss  in  most 
cases  of  the  l-to-3-point  advance  which  the  highest  quota- 
tions of  Wednesday  showed  in  the  railway  list.  New  York 
Central  was  a  conspicuous  feature  both  for  activity  and 
strength.  It  sold  up  to  138  to-day,  an  advance  of  over 
7  points  within  the  week  and  of  18  points  from  the  low  quo- 
tation of  Dec.  18. 

Of  the  miscellaneous  list  American  Sugar  Refining  was 
by  far  the  most  active  and  fluctuated  over  a  range  of  10 
points,  with  a  net  gain  of  3%  points.  Consolidated  Gas  ad- 
vanced 8  points  on  the  announcement  that  control  of  a  rival 
lighting  company  had  been  secured  by  the  management. 


Jan.  6,  1900.] 
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STOOKS-HiaaEST  4.yD  LOWEST  SILS   PRIOBS. 


Saturday, 
Dee.  30 


•16 
♦18 

ie« 

61^ 
87^ 
76W 
71« 

•60 

•88 

98 

^  48X 

118« 

»  •••  • 

87« 
•118 
18^ 

•64« 
78« 
37H 
16H 

•42 

117« 

178 

169 


10 
46 

20X 

6254 

59H 

77)4 

73 

58 

"fi3 

48k 

OS 
110 

3l« 
122H 

38 

90 
185 

13 

86 

7«k 

37W 
16« 
48 

118 

178 

160X 


106M 
•ISO 
•170 

•io« 

i84 
61 

•108 

• 

•45H 

9 
21M 
bH 
41^ 
•16 

lis 

177« 

♦18 
70H 
16 


106% 

181 

180 

11 

34 

61H 
108 

16 

46 

»k 

31% 
J^ 


•11        13 
S39i    33 


40 
•80 


40 
86 


1178     17S9( 


34 

61 

1118 

60 

tOk 

8» 

♦8 

♦15 

81 

81 

♦196^ 

♦46 

96^ 
176 
♦86 
♦77 

10« 

•3% 
•104 

68 
♦98 
♦16 

53 
•lOH 

38 

40 

39>i 
•188 
131 

4^ 
•18 
•75 
•30« 


34 
61 
11 8H 
18 
60 

»H 

6 
18 
84 
86 
800 
68 

98 

87 


18 

4H 
108 
60 
96 
18 
67 

IIH 
33% 

lil^ 

132 

4» 
13>4 

"a  a' 


♦128)ti  130)4 
•818      815 
38H    839i 


85 

68« 
6396 
73H 

9SH 
69 
54 
74H 

::::::;::::; 

499t  52 

♦80  90 

65  65!^ 

1801^  13 1 W 

3V6  3)4 

77)i  79)4 

•89  94 

18%  19 

61?4  099i 

88X  89 


Monday, 
Jan.  1. 


Hi 

!8 


Hi 


Tuesday, 
Jan.  2 


•16 
♦41 

20)4 

63 

S69i 

76 

«8« 
♦44J4 
•90 

93 

48« 


10 
45 

80?^ 

63H 

59 

77% 

71% 

68 

08 

93 

49 


118%110?i 


31« 
124H 

38 

08 
135 

13)4 

87 

76 

38 

17 

48 


81 
133 

87« 
♦90 
•115 

13% 

86 

76 

38 

16« 
•43 
117mi99< 

mu  i78)i 

161  163 
•198     203 

106M 108 
♦ISO      121 

"ll*    "ii" 
36        86 
61«    64 

lOe^  107H 
15 


46 

„*« 
33 

16H 


46 

23X 

4194 
15H 


11BM118X 
178  179% 
119)4     '»H 


71 
♦14H 

•6« 
•14 
•11« 

83)4 

•ie« 

•40 
•80 


7 
15 

?§« 

18)4 

41 

90 


Wednesday 
Jan  3. 


19 

41 
80)i 
6354 
B8»4 
76S4 
73% 
88 
98 
92)i 
49% 
95 
117      117 

3994    SIM 
182)|il34H 
•35        38 
' 96h 


•16 
41 

ie« 

60% 

66« 

74 

69)4 
•4454 
♦90 

08 

48% 


Thursday, 
Jan.  4 


12% 

88J4 

74 

86 

1«H 

46 


13% 
87% 
76% 
38)4 
17H 
46)4 


173)4  174 


34 

61% 
113 
•11% 

6U 

10 

♦3 
♦16 

84 

84 
197 
•46 

80% 

06)4 


34H 
68)4 
113 
18)4 

f^ 
18 
27 

87 
810 
60 
88% 
»8% 


174)4  179 
♦35        37% 
♦7  7 

UH  •••• 


■104 

60)4 
♦90 

15 
♦66 
•10% 

33% 

40% 

40 


13% 
4% 
106 
60% 
91 
15 
60 
\IH 
34)4 
43 
40 


131)4183 
4)4       4% 

13%  13 
•80      

32        83% 


213     313 
22)4    38% 

"26%  '86 
69%     70% 
54        54)« 
73%    74% 


117%  119% 
172  173% 
168      164% 

106%  108% 
♦180      181 
170      180 

10%    10% 
•34         37 

61%    68H 
106%  106% 

15 

47)4 

♦9        10 
♦21        23 

5)4      6% 
•41%    42% 

16        15% 
inn  119 
Xl77%l78% 

18)4     18)i 

70%    -   - 

16 

•5% 

14% 

11« 

S3 


71% 
1=>» 

7 
14% 
HH 
33% 


•39% 

♦84 


41 
90 


♦16 

19 

140% 

4094 

IM^ 

19)« 

60)4 

63 

56 

69)4 

785^ 

76 

69% 

73 

•44% 

68 

♦00 

98 

90% 

91)4 

48% 

50)4 

116 

lis" 

39% 

31)4 

122%  1235^ 

♦35 

88 



95 

1?« 

•83% 

74 
•31% 

15)4 

47 


12% 

87% 

74% 

37 

16)4 

47 


117% 118% 
172)i  172)« 
161      163% 
198      198 
106%  107% 
130      130 
*170      180 
♦9H     10% 
•33        37 
61%    64 
107%  107% 

15 

♦46% 

9 
•19 

40 


♦14 
117 
177 

18 

70 
•14% 

'6% 
•13% 
•10% 

38% 
•16 
•89% 
•80 


47>4 
9 

31 
5« 

41 

15% 
118 
179% 

18% 

71 

16 
6)4 

14% 

11% 

S3 


Friday, 
oan.  5 


•18 
•41 

19% 

61 

67)4 

74>i 

73 

♦41% 
•90 
193 

50 


19 

46 

19% 

62H 

58% 

76 

74% 

68 

98 

98 

50% 

93)4 

116%  118 
30%    31% 

122% 134 


STOCKS. 
N.  Y.  STOCK  EXOH. 


♦86 

184 
18% 
86% 

♦78% 

♦36% 

♦15 
48 


92 
124 
12% 
887^ 
75 
37 
16 
48 


11?%  119% 
173% 178% 
163% 164 
198  198% 
106%  107% 
118      122 


41 
90 


171      174% 


««      7)4 
♦32       84 
61        61)4 
112% lis 


18 

60% 

11 
9 

♦3 

15 

34 

84% 
1197 
i49 

79 

96 
176 
♦86 
♦78 

H« 
4 
•104 

60 
191% 

17% 
•56 
♦10 

33 

40% 

40 


13 

60% 

9 

4 
18 
85 

Si% 
197 

49 

81% 

09 
180 

38 


13% 
4!4 
108 
60 
91% 
17% 
62% 
11)4 
34 
43 
40% 


132     135 


88% 


13 

81 
33% 


53       58 
S87%    87% 

65%    66% 
131%  132% 


2% 
79% 
90% 
18% 
53 
28% 


3% 
80% 
02 
19 
54% 
29% 


1815%  315% 
31%    33% 


24% 

68% 
62% 
73% 


35% 
70% 
54% 
74% 


53  52)4 

♦85  90 

65  66 
131)4  132% 
,2%       2)4 

79%  80 

92  92% 

18%  19 

53  54% 

28  28% 


171      171% 


♦32        34 
60       61 

118% 118% 
13        18% 

60%    S0% 
♦10        l!f 


♦3 

♦16 
33 
87 

197 
47% 
78% 
95% 

176 

•26 

♦78 

4« 
394 
♦104 

69% 
•89 
•16 
♦56 
♦10 

33 

40)4 

40 


4 

18 
86 

87 
310 

iV^ 
80% 

97% 

28 
80 
11% 
4% 
110 
6994 
91 
17% 
62 
11% 
33% 
42 
40)4 


133% 137 


12% 
•80 
33)4 


13)4 


35% 


•312      316 

31%    32% 


♦170 
•9% 
♦33% 
63% 
107 
> 

47% 

9 
21 

69< 
♦40% 
♦16 
115 
179 

18% 
z69 
♦14 
6% 

14 
♦10% 

88% 
♦16 

40% 
188 


180 

10% 

37% 

65 
100% 

15 

47)4 

CH 

23 
6 

42 

16 
117 
179 

18% 

69 

16 
5% 

14 

11% 

3^% 
19 
40% 
88 


173     172 


32%  32% 

61  61% 

ai3  113 

•12%  13% 

60%  60% 

•10  13 

8  8 

♦3  4 

•16  19 

24%  36% 

86%  86)4 

•197  310 

•48  50 

70)4  80% 

05%  97% 

175% 179 

♦35  37 

♦77  79 

119<  IIM 

14%  4% 


59 
•90 
♦16% 
•55 

10 

32% 

41 

•39 

♦18:i 


59 
92 
19 
60 
10 
33% 
42)4 
40 
185 


136%  138 


13% 
♦81 
35 


13% 

84 

3594 


33% 
68 
52 
73 


34% 
69 
53% 
73% 


•51% 

53% 

87% 

87% 

♦65 

67 

131 

133% 

2W 

2% 

♦79% 

80 

♦92 

98 

18% 

19 

52 

53)6 

27% 

28% 

130      135 
♦214      817 
31%     32% 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref 
A.toh.  Topeka  it  Santa  Fe 
Do                          pref 

Balt.AOhlo,Tot.tr.oertf8. 
Do  pref 

Brooklyn  Rapid  Transit. . . 
Buffalo  aooh.  &  PIttabnrK 
Do  pref 

Canadian  Paolflo 
anada  Sonttaem 

Capital  Traction 

Central  of  New  Jersey . , . . 

Chesapeake  &  Ohio 

Chicago  Bnrl.  &  Qnlnoy . . . 
Chicago  Consol.  Traction. 
Chicago  tt  Baft.  Illinois. . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4  P.O.  debentures 

Do     6  P.O.  pref . "  A  " . . 

Do     4  P.O.  pref.  "B".. 
Chlo.  Indlanap.  St  lionlsv. 

Do  pref 

Chicago  MUw.  A  St.  Panl. . 

Do  pref 

Chicago  St  North  Western. 

Do  pref 

Chicago  Hook  Isl.  &  Pac. . 
Chic.  St.  P.  Minn.  &  Om.. . 

Do  pref. 

Chic. Terminal  Transfer.. 

Do  pref. 

aoT.  Cln.  Chlo.  &  St.  L.. . . 

Do  pref. 

Clev.  Lorain  &  Wheeling.. 

Do  pref 

Colorado  Mid.,  rot.  tr.  otf  s. 

Do     pref.  TOt.  tr.  otfs. 
Col.  &  Son.,  listed  May  34 

Do       1st  pref.     do 

Do       3d  pref.     do 

Delaware  St  Hudson 
el.  Lack.  &  Western. . . 
Denver  St  Bio  Orande. , , , . 
Do  pref. 
Des  Moines  St  Ft.  Dodge. . 

Dal.  So.  Shore  &  Atl 

Do  pref. 

Erie. 
Do                   1st  pref 
Do                    8d  pref. 
BvansT.  St  Terre  Hante  . 
Do                          pref 

EUW.ft  Den.  C,  stamped 
t. Worth  St  Rio  Grande. 


Great  Northern,  pref, 
r'nB.AW.,deb  ofs, 


Deb.  otfs.  "B" 
TTooklng  TaUey. 


A" 


Do 


Alllnols  Ceulnl. 
c 


24% 
68% 
63 
73% 


24% 
69)4 
53% 
73% 


53 

♦85 
•85 
132 

2% 
79% 
•92 
18)4 
52% 
27% 


52 
92 

66)^ 
133% 
2% 
7994 
98 
18)i 
53)4 
38% 


pref 


owa  Central. 
Do  pref. 

Kanawha  A  Michigan... 
an.  City  PitU.  &  Onlf . . 

Keokok  St  Des  Moines 

Do  pref. 

Lake  Brie  *  Western. . . . 
Do  pref. 

Lake  Sh.  St  Mich.  Soath. . . 

Long  Island. . . . , , 

Louisville  St  Nashville. . . . 

Manhattan  Kiev., oonsol . 
etropoUtan  Street 

Met.  West  Bide  Bl.  (Chic.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  recta... 

Michigan  Central 

Minneapolis  St  St.  Louis.. . 

Do  3d  pref 

Minn.  St.  P.  &  S.  S.  Marie 

Do                          pref. 
Mo.  Kansas  St  Texas 

Do  pref. 

Missouri  Paolflo 

Mobile*  Ohio 

Morris*  Bssex 

NY.  Central  St  Hudson.. 
Do  rights. 

N.  Y.  Chic.  St  St.  Louis .... 

Do  ist  pref. 

Do  2d  pref. 

New  York  St  Harlem 

N  Y.  Lack.  &  Western. . . . 

N.  Y.  New  Haven  St  Hart. 
N.  Y.  Ontario  St  Western. . 
Norfolk  &  Southern.  ..... 

Norfolk  St  Western 

Do  pref. 

Nor.Pao.  Ry„  vot.  tr.otfs. 

Do  pref 


Or.RR.&  N,Co.vot.tr.of  s. 
Do  pref.,  vot, 


tr.  otfs 

Paolflo  Coast  Co 
Do    lit  pref 

Do    2d  pref 

Pennsylvania. 

Peoria  Decatur  &  Evansv. 

Plttsb.  Cin.  Chic.  &  St.  L. . 

Do  pref. 

Reading,  voting  tr.  otf  s . . 
1st  pref.,  vot.  tr  otfs. 
2d  pref.,  voting  tr  otfs. 


Sales 

of  the 

Week. 

Shares 


lao 
16,960 
94,381 
38,746 
49,581 
301,760 


Range  for  year  1899. 
On  basis  of  loo-sh're  lots 


Lowest.        Highest. 


1,350 
3,376 

S,4"o6 

62,706 

67,521 

300 

800 

100 

18,565 

1,000 

1,100 

850 

4,460 

600 

49,767 

1,040 

3,810 

665 

28,<)69 

100 


300 

110 

41,617 

986 

'"350 
2,443 
2,389 
6,540 
635 
460 

6,eio 

4,610 
910 

3,675 
300 
2O0 
600 
100 

3,810 


600 
18 


3,786 


670 

3,487 

1.333 

500 

710 

312 

1,500 


13,670 

2,950 

25 

510 

54,689 

48,405 

31,629 


•  •  •  •  • 

6,638 
3,358 

i',600 

50 

540 

600 

100 

7,465 

43,0,"i0 

900 

76'.9'9'l 
10,655 

1,050 
100 

1,935 


180 
17,104 

38',75'8 

7,187 

34,423 

12,130 


3,0d0 

150 

8,345 

43.179 
6,155 
5,670 
2,131 
8,424 

29,195 


14  Apr  29 
36  May  8 
17  May  9 
50%  Jan  7 
43%J'ne  83 
67%J'ne  21 
61  Deo  20 
30%Mar  24 

69  May  9 
84%Mar  16 
46%Dpc  18 
86  Feb  20 
97  Jan  3 
33%May  31 

114)4Dec  23 
35  Deo  21 
59%Jan     4 

112%Jan  8 
lP%Dec  18 
88  Dec  10 
50%Jan     5 

38  J'ne  33 
7%Jan     6 

31    Jan     4 

113    Dec  18 

185    Dec  18 

141%Jan     4 

188    Jan  19 

100    Dec  18 

91    Feb     8 

170    Jan  16 

7%Jan     7 

31%Dec  33 

43%Jan     4 

94    May  10 

9    J'ly     6 

87%J'ne  83 

6    Oct   13 

16%J*ly  14 

4%8ep   18 

35  Dec  88 
13%Deo  18 

106%Jan     3 

157    Jan     7 

16%Dec  33 

63    Dec  32 

18%D.c  32 

3    Apr  11 

7%Jan  30 

10    Dec  23 

87%Dec  18 

15%Deo  33 

36  Mar  38 

70  Jan     7 
14    Aug 
14    Feb 

143%Jan 
4  9%  Jan 

6  May 
S3    J'ly  12 
63%Dec  88 

106%Deo  83 

10)4Mar    7 

40    Dec  32 

7%Jan  13 

7  Mar  15 
3    May    9 

16  Mar  3 
1494J'ne  9 
60  Jan  16 
196%Jan  5 
45  Dec  33 
63  Mar  6 
85)4D80  32 
147  Dec  18 
13%Angl2 
44%May     5 

6    Jan     " 

1    Jan 

110    Oct 

36%Jan 

73%Jan 

8% Jan   24 

39  Feb  10 
0%Deo  19 

389«Dec  38 

3i    Dec  33 

33    Jan     3 

176    Jan     3 

120    Dec  18 

3%  Dec  19 

ll%Dec  82 

65    Mar    7 

39    Dec  32 

§360  Jan  25 

129%Jan  37 

1198  Jan   19 

18%  Jan     3 

70    Mar  15 

17%Mar  17 

61%Jan     6 

4396Jan     7 

68    Dec  18 

33    J'ne    2 

68%  J'ne  16 

38    May  11 

84%Apr  18 

58%J'ly     6 

183%  Jan     5 

1    Jan   10 

43    May  11 

80    Feb  10 

15)iDec  18 

42%Deo  33 


6 

25 

6 

7 


3,7201   22)4Dec  22 


19%Oct  26 
48%Oct   26 
24%Feb  23 
68%Aug  24 
61%Apr  12 
85%Nov  38 
137    Apr  15 
59    Nov  8J0 
103    Dec  06 
99%May  31 
70    Jan  33 
94    Nov  39 
136%Nov    2 
31%Dec     4 
149)4Feb  18 
689iApr  80 
100%8ep 
138%Sep 
80%Jan 
103)iAug  13 
86%Aug  89 
44%Sep     6 
10    Nov  83 
53%Nov  33 
136%Sep     6 
179    Sep     5 
173    Sep     6 
810%8ep     7 
183%Jan  37 
136)4Sep  88 
185    Sep     1 
25%Mar  87 
56%Mar  37 
64%Nov  27 
108    Dec     1 
16% Jan  36 
49)4Dec     1 
ll%Deo     4 
37    Sep     6 
8%Jan     6 
58%Mar  17 
25    Mar  23 
125%Apr  80 
194%Oct  30 
26%Apr  37 
80    Apr  37 
33%Jan     3 
8    Nov  38 
17%Nov  38 
16%  Jan  19 
48    Jan  84 
38%Jan  30 
46%Nov  17 
98%  Sep     9 
85    Jan     6 
30    Mar  38 
195    Mar  13 
61%Jan  31 
9%Oct  34 
87%8ep     6 
66%8ep     6 
133    Jan  83 
16%Aug  24 
63)4Aug  25 
15    Mar  22 
18    Jan     6 
5%Feb     1 
28%Aug  86 
24    Dec  30 
85    Dec  30 
208    Jan  84 
8r    Apr     4 
88%Oct  30 
133%Apr     3 
269    Mar  88 
29%Nov  33 
83    Nov  24 
17%Apr  27 
6%Sep   13 
116    Jan  24 
78    Aug  29 
99%Nov  18 
37%May  18 
73    May  18 
14%Jan  30 
45MAug31 
53%Apr     4 
58    Aug  38 
1187  Nov  24 
144%Mar  29 
5)4  Dec     3 
19% Jan  33 
85    Oct  34 
41    Jan  33 
i390  Mar  14 
5138)iMarll 
S222  Apr  20 
28%Mar  37 
88%Nov    6 
88%Aug  33 
74)4Aug  23 
57%Aug  24 
81%Jan  86 
68    Jan  83 
77%Sep  33 
64    Nov     1 
90    Feb  80 
68%Nov    1 
148    Jan  83 
7%Nov  28 
88    Jan  S3 
100    Aug  17 
36    Jan  24 
68%Apr    4 
38%Mar  22 


Range  for  previ  - 
ous  year  (1898). 


Lowest.    Highest. 


11  Apr 
84  Jan 
10%Apr 
22%Mar 
81  Oct 
68  Oct 
35  Mar 
25  Mar 
68  May 
73  Apr 
44%Mar 
68  Jan 
83%Oct 
17%Mar 
85%Mar 


49    Apr 

103    Jan 

9%Feb 

71%J'ly 

38    Mar 

80    Apr 

7    Feb 

33    Apr 

83)4Apr 

140    Apr 

113%Mar 

163    Jan 

80     Mar 

65    Mar 

1148  Jan 

4%Jan 

83%Jan 

25    Mar 

77%Mar 

ll%Mar 

43    Nov 

6%J'ne 

14    J'ne 

6%Nov 

43%Nov 

14%  Nov 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
3%Ang 
6    Apr 

11  Apr 
89%Apr 
16%Apr 
82  May 
40    Jan 

116  Nov 
10    May 

tl33  J'ly 
40)4J'ne 
3%J'ly 


15    r«b 

40%Feb 
19%Dm 
62%Dm 
58%Dm 
79%Deo 
78%D»« 
34  Sep 
76%8ep 
90%Jan 
68  Dee 
70  Jan 
99  Deo 
86%De« 
136%De« 


96  Apr 
7%Mar 

26  Apr 
5%Oct 

15  Apr 
3    Jan 

16  May 
13  Oct 
53    Oct 

170%  Jan 
40  Jan 
44  Apr 
90    Oct 

135>4Mar 


4%  J'ne 
%Deo 

99%Mar 

34    Mar 

46    Mar 

6%Mar 


10    Apr 

28%Mar 

22    Mar 

24    Nov 

ll67)iJan 

105    Mar 


66    J'ne. 

113%Feb 

18    Ao«. 

85    Deo 

64    Deo 

33     Nov 

11    J'ly 

38%J'ly 

13094  Dee 

166)|Dee 

143%Dec 

191%NoT 

114%Dec 

94    Deo 

170    Nov 

0%Mar 

37%Aue- 

47%Aue. 

97    Deo 

19%  Jan 

63%8ep 

9    Deo 

80%DeC' 

8%Deo 

50%Dec 

20    Deo 

114%Feb 

159    Feb 

81%  Dee 

71%Dec 

8S%Deo 

3%Dm 

SMAiifi. 

16)4Feb 

439jFeb 

Sl%Feb 

41%Dm 

7S%Dm 

88    Mar 

17%Dm 

180    J'n« 

60    Dee- 

7%DM 


116%Deo 
ll%Deo 
48%Deo 
8  Deo 
S6%D«e 
6%J'n« 
18%J'n« 
33%An8 
83    Aa« 

316  Deo 
69%Aa8 
65%De« 

130)4Jan 

194%Deo 


7%Deo 

118    Deo 

38%Dee 

78%Dec 

7    Mar 


14%Jan 
41  Jan 
46%D«o 
S3%F«k 
nso  Deo 
124%Doo 


ll%Mar 

73    Feb 

28    Mar 

1320  Jan 

1120  Apr 

il78%Jan 

ISHApr 

60     Nov 

ll«Apr 

42%Mar 

19    Feb 

66%Mar 

86%Jan 

e6%Mar 

S4%J'ne 

79    Dec 

67    Nov 

110%Mar 

%Jan 

38%Jan 

67  Mar 

15%Mar 

36    Mar 

17%0ot 


169^an 

76    Jan 

40%Jan 

I362^0ct 

1138  Nov 

301    Dee 

19%Dm 

65    Jan 

1Q>$Dm 

68%I>6e 

44%Dm 

79%8m 

Ol^Amg 

78   Wot 

48%8ep 

91    J'ne 

60    Bey 

183%De« 

3%May 

6S%Dm 

84%De« 

88%JaiJ 

64%  Dee 

39    Ja 


•  Bid  and  asked  prices ;  no  sales .    I  Less  than  100  shares,    t  Bx  div.  and  rights.    *  Before  payment  of  assmt.    1  All  assessts.  paid.    II  Lowest  Is  ex  rights. 

OUTSIDE  SECURITIES    (Given  at  foot  of  7  consecutive  pages).— iSIiJ^J^?  RAILWAYS,  dbc. 


-treet  Ratlwaye. 


NEW  YORK  CITY. 

SiMok  St  St  Ful  F— Stock. 
Istmort  4b  1960. ..J&J 

8' way  St  7th  Ave— Stock. 
Istmor  6b  1904... J&D 
tdmor  5*  1914.. ..J&J 
Jon  5s  1 943— Se«  Stock 

B'way  Su  r  ist  5s  gu .  1 924 
•d  5slnt  as  rental.  1905 

>  antral  Crosstown— Stock 

lit  M  6s  1923 M&N 

«n  Pk  N  4  B  Rlv— Stock 
Oonsol  i*  1902 J4D 


Bid.     Ask. 


35 

100 

330 

104 

110 
BxobI 

116 

104 

370 
{136 

108 

107 


40 


106 
113 
1st. 


105 

I's'o' 

306 


Street  Rati'waye. 

Chri8t'p'r&  10th  8t-8tock 

Col&  9th  Ave  5s-Se«  Stock 

Dry  D  B  B  &  Bat^Stock . . 

1st  gold  58  1932... J&D 

Scrip  58  1915 F&A 

Bighth  Avenue— Stock. . 

Scrip  68  1914 

42d  &  Gr  St  Fer— Stock. . 
42d  8t  Man  &  St  N  Ave. . 
let  mort  Bs  1910.. M&8 
2d  Income  68  1915. J&J 
Lex  Av&  Pav  F  5s-S«e  8ti 
Ninth  Avenue — Stock .... 


Bid. 

Ask. 

168 

174 

Bxoh  1 

ist. 

195 

150 

J115% 



100 

102 

400 

410 

108 

no 

400 

410 

70 

75 

115 

88 

HJichl 

18t. 

196 

Street  RailivayB. 

Second  Avenue — Stock. 
Istmort  5s  1909.. M&N 
Consol.  5s,  1948.. .F&A 

Sixth  Avenue— Stock 

Sou  BouJev  08  1945.. J&J 
So  Fer  l8t  58  1919..A&0 
Third  Avenue— 6'ee  Stock 
Tarry  W  P  &  M  58.1928 
YonkeiB  St  RR  58. 
28lh  &  29th  8t»  1st  5s.  .'96 
Twenty-Third  St— Stock. 

Deb  58  1906 J&J 

Union  Railway— Stock. 


Bid. 

Ask. 

199 

-  •  •  «  • 

107% 

•  •  *  •« 

116 

118 

205 

nil 

{104 

...... 

Bxch 

list. 

103 

109 

103 

107 

ni3 

..   •«, 

396 

406 

106 

108 

190 

300 

Street  Katlwaya. 


Union  Ry  ist  5b  '4a.F&A 
Westohest  1st  5b '43..  J&J 

BROOKLYN. 
Atlan.  Ave.,  Ist  6s..A&0 

Con  Sag  1931 A&O 

Impt  58g  1934 J&J 

B.  B.  &W.E.  58  1933. A&O 
Brooklyn  City— Stock.... 

Consol  5s  1941 J&J 

BklynCro88tn58l908.J&J 
BkinHgtslst  58  1941A&0 
i'kyn  Q  Co.&  Sub- See  St 
Bklyn  Rap.Tran.— See  8to 


Bid. 


115 
«109 

no6 

116 
98% 

102 

836 

114 

104 

105 
ck  Ex. 
06-  Kt. 


Ask 


111 
103 
■99% 


238 


list. 
Lli« 


30 


THE    CHRONICLE -STOCK  prices  (2  pages)  Page  2. 


[Vol.  LXX. 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRIOES. 


Saturday, 
Dec.  30. 


•49 
♦16« 

»66 

32« 
•lOM 

85 

•ibo" 

12 

S4 

15M 
131?^ 
•80 
•49 


6M 
51 
17 

99i 
74 
33 
10« 
26M 
67 
108 
38Ji 

12« 
54% 
15?6 
133 
35 
50 


V7%  48M 

74«  75% 

•7H  7H 

31  31)4 

9«  10 

50  59H 

37  88>« 

19  19 

50  50 


•111 

13« 

68M 

83« 
•88 
•81 
•140 

35Ji 
172^ 

13 

54 

'7 

31« 

85H 
♦86« 

41« 

Ml 

48 

89 

138 

•113 

•90 

27« 
17  «« 

98 
§140 

89« 
140M 


116 

ii« 

58H 

33% 

98 

30 
148 

30 

73H 

13 

55)4 
8 

31H 

35« 

86^ 

43 

81 

49 

89 
189H 
116 

96 

38)i 

79H 

99 
140 

89« 
140X 


•l«  156 
44  44H 
♦i8i  180 
16  17 
191^ 198^ 
33  S8K 
85       85 


101H  1019i 

63H     53% 

73^     7494 

12394  mU 

•45J4    47 


•lis      

2i^    23 
•67        68 
lOH    10?6 
•35        40 


•67 

81 

'100 

•6 


73 

81 

101 

10 


86J4     36)i 
(91        91 

25        35 
103H 104 


•••••• 

•  •  •  t  •  • 


•5 
•60 
•15 

48«    43M 

98%  93 
•35  40 
135      135 

14        14 


44!,i 
104% 

55h 
•84^ 
185 

aoM 

585H 

•58>4 

8« 

83« 


46K 
10594 

55H 

87 
18994 

8094 

66 

59J4 
9 

84 


*i\U    83 
I75H    76>i 
•45       48 

♦ 80 

• 35 

14        16% 
73H    74 
43      4au 
«ioeHi05H 


•118 
85 


135 

86)4 


Monday, 
Jan.  1 


► 
O 


Jan.  2. 


•6H 
•1694 

•66*^ 

389< 

lOX 

,  35M 

■ioo"  , 

37% 

13 

54^ 

\t% 
188H 
•80 
•40 


e9< 

17 

9« 
73 
33 
10« 
36 
64 


39 

13M 
65^ 
16H 
185 
25 
50 


Wednesday  Thursday, 
Jan.  3  <7a?t.  4 


•6«      e9< 

•49  51 

•16  17 

10  10 

70  70 

33H  33 

\Q%  \0H 

25  2e>6 

56  56 


136  137 

47),$  4896 

75^  76 

7«  794 

81  219< 

10  1094 

58  5294 

87)4  i39 

19  19 

50  51 


111 
139< 
59)4 

3396 
•89 
♦21 
il46 

35% 
•78)4 

13)4 

05)4 

8?« 

43 

82)4 

48J4 

90 
187)4 
113)4 

96 

89 

83 

98)4 


111 

14 
60)4 

11^ 
93 

30 

146 
36)4 
80 
13)4 
5694 
79i 
31)4 
37)4 
87)4 
43)4 
83 
6094 
91% 

135 

116 
96 
33 
83 

10894 


39)4 
140 
14 

44)4 
180 

17 
191 

33 

85)4 


41 

140)4 

14 

196 

45% 
130 

17)4 
198)4 

36 

87 


04 

74)4 
128)4 

47 

98 
♦118 

83)4 

68 

•9 

30 

•63 

•78 

•100 

•6 

8796 

90)4 

!o6)4 
105 

•••••• 

•5 
•60 
•15 

44 

93% 
•35 
136 

1496 

•7)4 

46)4 
105)4 

56)4 
•84M 
187)4 

81 

65)4 

•58)4 

OH 

88)4 


183)4 

98 

*249i 
68% 

80 
78 

81 
101 

10 

36 

B0)4 

2694 
105 


45)4 

93 

40 
188 

1496 
8)4 

47)4 
10694 

58 

88 
188 

8896 

67)4 

59)4 

10 

87% 


2194    219< 
75       75 


3796  39 

1196  13W 

53)4  55)4 

1594  1P« 
133)4  135)6 

•20  85 

•40  50 

66  66 


46)4  48)4 

74>,4  7696 

7)4  796 

3096  8194 

9)4  1094 

58  54)4 

27  29)4 

19  20)4 

50  51)4 


111 
14 
6094 
3394 

•89 

•31 
il49 
35)4 

•78)4 
13)6 
5494 
•7)4 
31)4 
3594 
8794 
43 
83 
48 
90 

131)4 
♦114 

193 
33 

188)4 

101)4 


116 

14)4 

61 

33% 

93 

30 
149 

35)4 

80 

13)4 

55 
8 

31)6 

36% 

89 

45 

83 

50)4 

92)4 
13594 
117 

95 

34)4 

82)4 
10794 


40 

143 
13)4 
•1« 
43)4 

128 
17 

193 
339i 
86)4 


4194 
146 

13)4 
196 

46)4 
128 

17 
199 

38 

89)6 


101 
53)4 
7394 

188H 
50)4 

♦96)4 

113 
24)4 
68)4 
•9 


108)6 
55)4 
75 

183)4 
52)^ 

100 

113 
25)4 
68% 


•79 
100 

•6 

37 
•91 

36 
1106)4 

"•s" 

•60 
•16 

43)4 

93 
•35 
137 

14)4 

•7)4 

44% 
101 

57)4 
S88 
«189 

22 

67 

68)4 
99* 

84)4 


88 
101 
12 
37)4 

'88% 
107 

•••••• 

•••••• 

•  •  •  •  •  I 

■'46)4 

93 

40 
137 

15H 
8)4 

46% 
106)4 

58 

88 
190 

2896 

68 

59)4 

10)4 

8794 


•45 
« 

•la' 

16 

75 

4396    44 
103)4  103)4 
185      186 
•116      136 

85        85)4 


48 
10 
35 

18)4 
7696 


83)4 

•73 
47)4 

* 

♦12** 

iSi« 

J183 
♦118 
85)4 


75 

4794 

30 

35 

19 

77 

44 
10494 
183 

"85)4 


6H 
•49 
•16 

9» 

•69 

389i 

lOX 

,  25)4 

♦ibo" 

36H 

1196 
53)4 
15M 

133)4 

♦80 

•40 
66)4 


50 
17 

9« 
73 
3394 
10)4 
36)4 
64 
104 
38 

11% 
54)4 
1594 
135 
35 
00 
67 


Friday, 
J  ait.  5 


45% 
74)4 

796 
3096 

996 

6394 

27 

80)4 

149% 

•111 
13% 
61 
33 

•89 

24% 
•143 
35 

•73 
129i 
54% 
♦7)4 
30 
35)4 
88)4 
43)4 

•81 
47 
90 

131 
1115 

•90 
32 

§81)4 

100 


47)4 
75)6 
79ft 
21% 
10)4 
6394 
88)6 
80)4 
49% 

115 

1496 

62H 

33% 

92 

25 
148 

85% 

78 

12% 

54% 
8 

30 

37 

88)4 

48)4 

83 

49 

91 
137)4 
115 

97 

33 

83 
105)4 


39)4 
§145 


40)4 
145 


•1% 

42)4 
133 
•15 
193 

3396 

87 


196 

44% 
188 

17 
196 

35% 

88 


102% 
51)4 
73)4 

133 
4994 

•95 

113)4 
21)4 
68)4 
•9 

•80 

•67 

•78 

100 
•6 
37 

•91 
3d 

100)4 

•  •  •  •  t  • 

•5 
•60 
•16 

44 

93)4 
•86 
133 

1496 
794 

4494 
103)4 

86)4 
189 

2296 

66)4 

•58)4 

9)6 

86 


10594 

53% 

7496 
124H 

60 
100 
114 

8494 

68)4 

11 

40 

70 

83 
100 

18 

37 

"28% 
105)4 


44)» 

92)4 

40 
133 

15)4 
79i 

4594 
10594 

57 

88)4 
189 

22% 

66 

59)4 

10)4 

87)4 


84 

75 

•45 

1 

♦la" 

16% 
7594 
41)4 

10496 

184 
•180 
85)4 


2496 

75 

47 

80 

36 

il^ 

76 

43 

10496 
194 
130 

88)4 


•6 

•48)4 

•16)4 
•9)4 

•6S 
38)6 
10)4 

♦36 

•50 
■100 
37)4 
1196 
6394 
15)4 

133 

•80 

•40 
66)4 

137 

46% 

74% 

7)6 

8C94 

896 

•51 
28)4 
19)4 


6H 
60 
17 
10 
72 
32)4 
10)4 
28 
56 
104 
38)4 
11% 
54)6 

1696 
134 

25 

50 

6694 
137 

4796 

75)4 

7)6 
21)4 
10)4 
53 
2896 
80)4 


STOCKS. 
N.  Y.  STOCK  EXCH. 


Rio  Grande  &  Weit«m. . . . 
Do  pref. 

C  t.  J.  &  O.  Isl.  Tot.tr.  ctg , 


Do 
Do 


1st  pref. 
2d  pref. 


§111 

14 

62 

33% 

92 

•21 

•140 

86 

78)4 

13 

54)4 

796 
31 
37 
88)4 
43)4 
88 
4694 
90 
131 


111 

14)4 

62)4 

34)4 

93 

30 
150 

36% 

73)4 

13 

56 
7: 

31 

3796 

88% 

44 

83 

49 

90)4 
136 


•91 
31)6 
♦80)4 
10296 


97 

33 

84 

1019i 


39 
147 


40M 
14894 


•1« 

43 
'133 
•15 
194 

34)4 

86)4 


3 

44)4 
128 

19 
194 

36)4 

879* 


105)4 
51)4 
73)4 

122)4 
50)4 

•98 

114 
24)4 
67)6 
•9 


7:i96 
•98 

•6 
136)4 
493 

86)4 
105 

•5 
•60 
•IS 

48 

92)4 
•35 
•115 

149i 

•7)4 

46H 
104 
♦56)4 
♦86)4 
188 

22 

67)4 

•58)4 

994 

84)4 
il55 

13196 
175 
§48 
• 
•18" 
16)4 
75)4 
42)4 
S105)4 
♦187 
•180 
87 


106% 
53)4 

7496 
133 

51 
100 
116 

3494 

68 

11 


80 
100 

13 

38)4 

98 

8896 
105)4 


44 

92)4 

40 
135 

15)4 
9 

46)4 
106)4 

67)4 

86 
189 

2294 

68)4 

59)4 
994 

8794 
155 

2496 

75 

48 

80 

35 

17 

78 

43)6 
105)6 
197 
130 

88)4 


St.  L.  &  8.  Ft.,  vot.  tr.  ctfs 


Do  Ist  pref 

Do  2d  pref 

St.  Loali  Sontb western. . 

Do  pref. 
St.  Panl  &  Dnlath 

Do  pref 

Southern  PaoUoCo 

Southern,  voting  tr.  otfg. 

Do    pref.,  Tot.  tr.  otf » 

Texas  &  Paolflo , 
bird  Avenue  (N.  Y.). 
Toledo  &  Ohio  Central. . . 
Do                          pref 
Twin  City  Rapid  Transit. 
Do                          pref 

Union  Paolflo  R7 
Do                   ...pref. 
Wabash 
Do                       pref. 
Wheeling  &  L.  H.,  new  . . . 
Do                    Ist  pref. 
Do                    8d  pref. 
Wi80on.Cent.  new(wh.l8.) 
Do       pref.(when  Iss.) 
ITIlscellan's  Stocks. 

Adams  Bxpress 
merioan  Car  A  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Express 

American  Ice 

Do  pref. 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.  Smelting  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dook&C.Imp't. 
Colorado  Coal  &,  I.  Der't 
olorado  Fuel  *  Iron .... 
Do  pref. 
Col.  &  Hock.  Coal  &  Iron. . 
Consolidated  Gas  (N.  Y.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  &Teleph. 

Federal  Steet 
Do                        pref. 

General  Hlectrio 

Glucose  Sugar  Refining. . . 
Do  pref. 
H.B.ClafllnCo 

International  Paper 
Do  ^tbl. 

[Qtemationai  biiver 

KuickerDOOker  Ice  (Chic.) 
.1*0  pref. 

Laclede  Gas  (St.  Louis). 
Do                        pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
National  Lead , 

Do  pref. 
Nat.  Linseed  Oil,  tr.  oertf  s 
National  Starch 

Do  1st  pref. 

Do  3d  pref. 
National  Steel 

Do  pref. 

NewO«nt.Coal  (new  stock) 

N.Y.  Air  Brake 

North  American  Co 

Ontario  Sliver 

Pacific  MaU 
eop'l'8Ga8-L.&C.(Chlc.) 

Pressed  Steel  Car 

Do  pref. 
Pullman's  Palace  Car 

Republic  Iron  it,  Steel. . . 
Do  pref. 
Silver  Bullion  Certlfs. . . . 
tandard  Rope  St  Twine. 
Tenn.  Coal  Iron  &  RR . . . 
Do  pref. 
Union  Bag  St  Paper 
■Do  pref. 
United  States  Bxpress.... 
Unit.  States  Flour  Milling 
Do                          pref. 

United  States  Leather 

Do  pref. 

United  States  Rubber 

Do  pref. 

Wagner  Palace  Car,.,. 
ellB,  Fargo  &  Co 

Western  Union  Telegraph 


Sales 

of  the 

Week. 

Shares 


Range  for  year  1899 
On  basisof  loo-sh're  lots 


250 
100 


650 

100 

1,940 

1,350 

3,860 

200 


154,920 

7,885 

15,389 

6,793 

8,738 


800 

200 

140,765 

29,004 

1,625 

7,260 

14,006 

1,800 

6,089 

10.229 

2,855 

33 

4,560 

8,980 

5,805 

200 

soil 

60 

1,684 

110 

1,090 

3,686 

200 

1,000 

5,465 

2,788 

6,760 

880 

82,290 

5.840 

371,650 

80 

468 

11,440 

366 

148,620 

16 

9,960 

8,500 

480 

18,566 

300 

700 

8,545 

31,415 

7,016 

i'oVo 

66,646 

11,202 

2,490 

9,886 

200 

600 

6,880 

1,9:6 

800 

100 


Lowest. 


830 
100 

i",8"6 

245 
2,102 
1,196 


9,645 
1,5C4 


865 

9,690 

100 

27,670 

38,764 

1,686 

376 

1,250 

19,976 

6,405 

2,830 

16,190 

10 

1,565 

467 

310 


197,365 

7,840 

3,735 

937 

150 

8',7'53 


35)4Jan 
66    Jan 

394J'ne  24 
38)4May  34 

9    J'ne    1 

8)6Dec  28 
64  May  13 
28)4Dec  83 

894Jan  4 
17  Jan  3 
38  Jan  5 
98i6Jan  5 
87  May  9 
10  May  31 
40%  Jan  4 
IZXDec  18 
11794Dec  18 
20  Jan  21 
35  Jan  25 
38  Jan  3 
U8  Jan  9 
3S)6J'ne  80 
865<Deo  18 

«")4Dec  18 
19    May  84 

7%Dec  28 
45  Deo  88 
21)4Dec  83 
13)4May  34 
45    Dec  33 


SIOS  Jan  8 
1096Dec  33 
51  Dec  88 
30  Dec  18 
88)4Jan  5 
30    Oct  18 

133  J'ne  19 
81  Dtc  33 
7294Dec  23 
894J'ue  30 
44)4J'ne  20 
8)4Dec  38 
34  Deo  21 
3<)  Dec  19 
77)4Deo  18 
24    May  24 

70  May  13 
32    Dec  18 

84  Dec  22 
114)4Dec  83 
110  Jan  16 
i94    Dec  88 

20    Dec  11 

74  Dec  88 
t78)tDec  18 
121    Dec  16 

31)4Dec  18 

ISO    Deo  19 

9)4May    9 

IHJan  17 

30)4Feb     8 

88  Jan     6 
6)4Feb  15 

163  J'ne  6 
30    Deo  18 

71  Deu  18 
63  Jan  4 
9394Jan  18 
3994Dec  18 
67  Dec  88 
9  5)6  Jan  8 
37  Dec  19 
95  Dec  19 
97    Jan     8 

17  Dec  11 
63)4Dec  18 

9    Dec  19 

30  Dec  80 

70  Nov  14 
51  Mar  4 
96)4  J'ly  18 

5  Jan  35 

31  Dec  19 

89  Dec  11 
88)4Dec  38 

103)4Dec  88 

8    J'ly  13 

4)4Mar  17 

43    Apr  80 

13    Mar  17 

3194Dec  19 

85  May  15 
36    Oct  87 

110  Dec  83 
6%Jan     6 

6  Mar  83 
36  Deo  18 
90)6Dec  19 
4494J'ne    1 

75  Dec  18 
106    Jan  30 

16)4Dec  19 
60)4Dec  19 
5896Deo  32 
6)6Sep  30 
36    Jan  14 

111  Jan  4 
17>4D6C  19 

71  Dec  19 
{40    Dec  36 

18  Nov  6 
12    Dec     0 

594J'ne  7 
64)4Deo  18 
37v<Dec  19 
9994  Dec  88 
181  J'ly  17 
180  Dec  16 
83    Dec  28 


Highest. 

44  Nov  27 
90)4Nov  37 
7)4Dec  1 
55  Jan  7 
18  Oct  86 
14%Feb  1 
75)4Jan  6 
4  4% Jan  31 
1854 Aug  3 
4094Aug  3 
73%Aug26 
106  Jan  28 
44)4Nov  24 
14MOct  80 
5894NOV  29 
259ftMar  1 
242  Feb  27 
Apr  4 
Deo  2 
Apr  17 
Feb  24 
51)6Dec  2 
84)4Jan  23 
8%Jan  24 
85)4Apr  5 
13  Aug  31 
64  Jan  30 
82%Sep  35 
81  Nov  : 
69    Aug  38 


89 

45 

73 

141 


1119  Feb  36 
81%May  85 
68968ep 
48  Nov  .. 
97%Oot  36 
52)4Mar    3 

§160)6Au  89 
41)4Sep  8 
85  Sep  11 
1696NOV  39 
61  Dec  1 
37)4Jan  34 
87)4Jan  86 

59  Apr  80 
94)4Apr  80 
4896NOV  28 
8694Sep  14 

78  May  4 
10694Mar  18 
182  Mar  20 
123  Mar  20 
105    Apr  18 

5294Apr     4 

99)4Feb  8 
229)4Apr  5 
150    Mar    6 

70  Apr  26 
160    Mar  17 

8096Aug  14 
596 Apr  81 

64  Sep  11 
130    Dec     1 

81)4Sep     6 

823)4Mar  11 

65%Apr  17 

103%Aug88 

101    Aug  18 

180)4Oot  30 

76    Apr     3 

93)4Apr     3 

132    Nov  27 

7694Mar  20 

110    Jan   14 

117)4J'ly  18 

68)4Jan  83 

95    Jan     6 

36    Feb  37 

63)4  Feb  23 

84  Feb  17 

85  Dec  6 
103)4May  18 

39  Apr  35 
63    Jan  31 

107)4  Jan  19 
4  0)4 Jan  30 

115  Jan  81 
8)4  Jan  13 
9  Oct  30 
70  Oct  37 
26  Oct  16 
63  Apr  84 
9996  Aug  11 
43    Jan  35 

830  J'ly  19 
1796NOV31 
10)6 Apr  37 
55    Jan  30 

139)4  Apr  3 
61  Aug  14 
91    Sep     7 

80794Oct  30 
33%Sep     6 

79  Aug  29 

65  Apr  28 
15)4Nov    8 

126    Sep   11 

160    Aug  82 

46    Mar  28 

89    Mar  29 

60  Jan  18 
58)4Sep  15 
78)6Sep  15 
40%Nov  6 
84)4Nov  8 
67    Apr     0 

181    J'ly     8 

1805  Oct  18 

185)4Sep     6 

98)4Jan  24 


Mange  for  pre- 
vious year  (1898) 


Lowest.    Highest. 


38    May 

50)4Mar 

6)4Deo 

45    Feb 

13    Dec 

6  Mar 
52)4  Mai 
22)4Feb 

894Jan 

794Mar 

l8)6J'ly 

78    Apr 

13    Apr 

7  Apr 
2396Mar 

8%Mar 

145    Oct 

913    Aug 

35    Aug 

16)4Jan 

107)6Dec 

16)6Mar 

45%Mar 

6)4Mar 

14)4Mar 


38    Aug 

68)4Aaf 

894  Feb 

63    J'nt 

33)4J'ii« 

9)4NoT 

69)4  DM 

36    Nov 

796DM 

18    D6« 

88)4Deo 

100  Deo 
85  Deo 
109<I>M 
4396  Dee 
80)6Deo 

l94)4Feb 
35  Sep 
48  Oot 
36)4  Deo 

107)4Deo 

4496Deo 

7496Deo 

9)6Aug 

34MAng 


*97)4Apr 


15)4Mar 

86    Mar 

83    May 

§116  Jao 


84    J'ly 
76)4J'ly 


107)4Mar 
103  Mar 
§88     Mar 


8394Jan 
112)4Mar 


106    Mar 

7)40ot 

MApr 

17    Mar 

65    Aug 

4)6J'ly 

164    Oct 


46    Apr 

74)4Nov 
29  Oct 
69940ct 
78  Sep 
6696Dec 
l07)4Dec 
§8794J'ne 
48  Sep 
85    Sep 


0494Dec 

81    Deo 

37)4Mar 

85    Mar 

3    Aug 

3096Aug 

94)|Aug 

26)4Mar 

99    Apr 

8)4Deo 

394N0V 

60    Mar 

13)40ct 


40  Oct 
14  Apr 
4)4Jan 
3)4Jan 
31  Apr 
88)6Mar 


XI88N0V 


66   May 

8)4Jan 

17    Mar 

§80    Aug 


88    Apr 


OSSMar 
UMMar 
60    Mar 


§118)4My 
88MMar 


33)4  Deo 


103  Nov 

38    Aug 

§180  Feb 

13994Aa« 


9096Aag 
88    Deo 


146%Ang 
116  Jan 
§98)4  Deo 


I03948ep 
135)4An« 


140)4Deo 
14   J'ne 

19<N0T 

38%Deo 

90    Deo 

994  Deo 

306)4'1'Q« 


«7  Sep 
76)40ct 
08  Deo 
86)tfDeo 
97  Deo 
72)4Dee 
10996l>«o 
9694  l>e« 
67  Deo 
96    Deo 


57    Deo 

83)4  Dec 

5496Aug 

96)4Aug 

0)4  Jan 

58)4Deo 

106    Deo 

3996Aug 

114)4Deo 

9%Deo 

9    Feb 

80    Jan 

SO    Jao 


43    Sep 

130    Sep 

794  Deo 

6)4Deo 

46    Deo 

113    Nov 


816   J'ly 


6096  Sep 

10)4  Aug 

3894  Deo 

106    Deo 


§68)4D«e 


SMMay 
70%Deo 

48%Ak 
118)4Deo 

I181%b^ 
90%An« 


•  Bid  and  asked  prices  \  no  sales  on  this  day.    §  Less  than  100  shares.    *  Hx  dlv.  of  100  p.  0.  in  bonds. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsboutivb  pag 


II  Old  stook.    t  Bx  100  p.  a  stock  dlv.    T  Hx  rlgnts. 

Ti^).— 81  REST  RAILWAYS,  <6c. 


i^treet   Kallwaya. 


Oai.Cem.Qr.&B'kyulst    8 
Ooney  Island  tk  Brooklyn. 

1st  Os  1903 J&J 

Es  oertfs  lndbtl908.J&J 

B'kC.ANew  6s'39.J4J 

Gr.St.<]cNew  l8t58'06A&O 

G'p't  &  Lorlmer  St.  IstOi. 

Kings  Co.  Blevat — Stock 

Incomes.,,.  , 

Bonds 

Nassau  Bleo  pref 

6s  1944 A&O 

I8t4sl948 J&J 


Bid. 


110 
885 
101 
101 
ill4 
104 
108 


88 


108 
90 


Ask. 


Ill 


•  •  •  •  •  I 

103 
116 


88 
77 


Street   Kallwayii. 


NewWmb'K&Fll8tex.4)4s 

NY&  Qu8  Co  58  1946. A&O 

Stein  way  1  st6s  1 988.  J  ,it  J 

OTHER    CITIBS. 

Bridgep  Tr-l8t58  •23.J&J 

Buffalo  Street  Ry— Stock. 
Istconsol  68  1931. F&A 
Deb  88  1983 MAN 

ChloaKO  City  RR— Stock.. 

CltUeuB'  St  (Indlanap.)  .. 

Cleveland  City  Ry 

Cleve  City-l8t  5s  '09. JAJ 


Bid. 


105 
lie' 


{100 
100 

{lie 

§118 

880 

88 

100 

106 


Ask. 


107 


108 
116 
114 
888 
SO 
101 
106)4 


Street  Rall\ray. 

Cleveland  Bleotrlo  Ry.. 

Con  58  1913 M&8 

Columbus  (0)8t  Ry. 

Preferred 

Con  6s  1938.— SesPblla 

Crosst'wn — Ist  5s.. 
Kansas  City  El  6s... 

Bonds  4s 

Lake  St  (Chlo)Blev-8tock 

deb  5s   1988 J&J 

Lonlsv  St  Ry— 5  p  c  bonds 

Common. 

Preferred  


Bid. 

Ask. 

91 

98 

106 

107 

20 

88 

80 

88 

.  list. 

110 

108 

106 

i  85 

87 

18 

95 

95)4 

117)4 

117«w 

69)4 

0994 

110 

lU 

Street   KallwayH. 


Lynn&BoB-Isl  58  '24.JjkU 
Metrop  W.  8.(Chio).— Sff 
Mlnneap  St  By-5s  •19.J4J 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..  . 

l8t  58  1906-16 JAJ 

North  Jersey  St — Stock. 

Bonds 

No  Shore  Tr(Bost)-Com. 

Preferred  

Prov  &  Pawt'ok-l8t  58  '33 


Btd.    Ask 


J112)4 

St.  Ex. 
«107)4 
39)1 
108 

}ioe* 

30 
88 
30 
85 
{113 


116 

LKt. 

110 


885 

30)4 
00 


87 
116 
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BONDS. 

N.Y.8TOCK  EXCHANGE 

Week  Endimo  Jan.  5. 


Alabama  Cent.    See  Sou  K7- 
labamaMidl8tiiug.l928 
Albany  &Sn8q.    S««D&H. 
Allegheny  VaU    See  Penn  Co. 
Am  Dock  &  I.  SeeCenofNJ. 

Ann  Art  or  iBtg  4s 1995 

AtchT&SFegeng4B..1995 

Registered 1995 

Adjustment  g  48 1 995 

Registered 1995 

Equip  tr  ser  A  g  58. . . .  1 902 
Chic  &  8t  Lou  l8t 6s. .  19 1  f 
Atl  At  Bklyn  imp  g  5s.  .1934 
Atlan  &  Danv  See  South  Ry 
Atlan  &,  Tad.  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ry. 
Austin  &NW.   See.  So  Pa  c. 

Bat  Creek  &  S.  See  M  Ich  Cen 
alt  A  O  prior  1  g  3i^s.l025 

Registered 1925 

Gold  48 1948 

Registered 1948 

BoulhwDlT  Istg  31^8.1925 

RegiBtered 1925 

WVa&PlstgSs 1990 

MononRlvl8tgug5s.l919 
Cen  Ohio  R  Istcg  4>^s  1930 
Pitts  &  Con  1 8t  g  4 8. . .  1 946 
Beech  Creek.  See  N  T  C  4  H 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T 
Bway4  7thAv.  SeeMetSRy 

BUyn  Rap  Tr  g  5s 1945 

BkCitylstcon  58.1916. '41 

BkQCo&Scongug58..'41 

Bklyn  Un  Bl  Ist  g  4-5sl 950 

Bklyn  &  Montauk.    See  L  Jsl. 

BrmiB  &  West  1  st  g  48. . .  1 938 

Buff  N  T  &  Krie.    See  Erie. 

BnffR&Pgen  g  58 1937 

Debenture  68 1 947 

Roch&  Pitts  Istg 68.. 1921 

Consol  Ist  6 1922 

0&Mahl8tgug58...1943 
Buff  &  South  west.    See  Erie, 
Bnff&Susq  l8tgold5s..l913 

Registered 1913 

BurCR&NlstSs 1906 

Con  1  st  &  col  tr  g  5s. . . .  1 934 

Registered 1934 

M&8tLlstgug7B....l«27 
C  R  I  K  &  N  W  Istg  58.1921 

Canada  South  1  at  Ss. . .  1 908 
2d58 1913 

Registered 1913 

Carb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H. 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  U  P  Istg  48.1948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  58*37 
Cent  of  Ga  Ry— Ist  g  58. 1 945 

Registered 1945 

Consol  gold  5b 1945 

Registered 1945 

lit  pref  income  g  5b  . .  1945 
2d  pref  in  come  g  5s ...  1 945 
8d  pref  Income g  5s...  194 5 

MAN  Dlv  Istg  58 1946 

Mobile  DIv  Istg  58.... 1946 

Mid  Ga  &  Atl  Div  Ss. . .  1 947 

Centof  N  J-lst  conv  78.1902 

Convertible  deb  68.... 1908 

General  gold  58 1987 

Registered 1987 

Leh  &  W  B  C  con  as  7B.1900 

Ss , 1912 

LeAHud  Rgen  gug5s.'2 

Am  Dock  &,  Imp  Co  Ss.  1 92 1 

Cent  Pacific    See  So  Pac  (-0 

Charles  &  Say  Ist  g  7s., .  1936 

Ches  &  Ohio— G  68  Ber  A.  1 908 

Gold  6s ...1911 

lBtcong5B 193b 

Re,  Istered 1 939 

Gen  gold  4^s 1992 

Registered 1992 

R  &  A  Div  1  St  con  g  48 1 989 

2dcong48 198(' 

Craig  Valley  Istg  5s..  1940 
Warm  Spr  Val  1st  g  Ss  1941 
Bllz  Lex  &  B  S  gu  g  Ss.l  902 
Chic  &  Alton  sink  fd  «8..190.s 
Lou  &  Mo  Riv  Ist  78  .  .1900 

2d  78 1900 

MlBsKlv  B  Istsf  g  e8..1912 
Cblc  Bur  &  Q— Con  7s ...  1 903 

Sinking  fund  Ss 1901 

Debenture  58 1913 

Convertible  Ss 1903 

UUnolsDlv  g  3>ti8  ...1949 

Registered 1946 

Iowa  Div  sink  fdSs...  1919 

48 1919 

Denv  Div  4s 1922 

Southwestern  Div  48. .  1 921 
Chic  &  Iowa  Div  58. ...  1905 
Netraska  Exten  48. . . .  192'; 

Registered 192'! 

Han  &  St  Jos  con  6s...  1911 
(%1C&EIU.  Istsf  cur  68.1907 

Small 1907 

lit  con  g  68 1934 

GenconlBtSs 1937 

Registered 1937 

Chio  &  Ind  C  Ry  Ist  Ss  1936 
Chicago  &  Erie.    See  Brie. 
Chic  Ind  &  Louisville— 
liOnisvN  A&  Ch  l8t68..'10 
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M-N 


Q-Jt 
A-O 
A-O 

Novt 
Novt 
J  -J 
J>I-8 
J  -J 


J  -  J 
J  -J 
A-Ot 
A-Ot 
J  -J 
J  -J 
A-O 
FA 
M-S 
J-J 


A-O 
J-J 
M-N 
F-A 

J  -J 

M-S 
J-J 
F-A 
J-D 
J  -J 

A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J  -J 
M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J  -J 
J  -J 
M-N 
M-N 
J  -J 
Q-Jt 
Q-m; 

M-Tf 
J-J 
J-J 

J-J 

A-Ot 

A-O! 

M-N 

M-N 

M-S 

M-S 

J-J 

J-J 

J-J 

M-S 

M-S 

M-N 

F-A 

M-N 

A-O 

J-J 

A-O 

M-N 

M-S 

J-J 

J-.. 

A-O 

A-O 

F-A 

M-S 

F-A 

M-N 

M-N 

M-S 

J-D 

J-D 

A-O 

M-N 

M-N 

J-J 


J-J 


Price 
Briday, 

Jan.  ti. 


Week's 
Range  or 
Last  Sale. 


Bia.     Ask 


•89H    POX 
99H  Sale 

98 

79H  Sale 


939g  Sale 
'  '9'SH  Sale 
'  'i^%  Sale 


105     108 
•115H..  . 

104H 

92M    04 


106K  Sale 
114      


106     Sale 
108     Sale 


87^  Sale 


»118 
"00" 


Bale 


32  36 
9H  Sale 
4^  Sale 

ioeki.-.i 


108 


118     Bala 

116     

101 
100« 


ii2« 

iVs" 

115 

115 
Sale 

96Hi  Sale 

\OO\4 

103 
100 

102     Sale 


•100 
•100 


UO^  Sale 

'100     

109     Sale 

120     

lOOJi  Sale 


lU     

103     Sale 
102     Sale 


10S7«  Sale 
*'\'.'.'.'.  122" 


139      

112     Sale 


104^ 


Low.   High. 
101     J'ne'99 


80«  90H 
08«        99k 

07  Dec'pe 
78«  80M 
79 Ji  Dec '99 


110     Jan.'OO 


98H 
97H 

■975^ 


9554 
"09" 
"06"' 


111     J'ne'09 
107M  J'iy'98 


lO^M     106 
116     Nov'99 
104     Dec '99 
Ban      04^ 


108     Nov'89 


129  J'ne'99 
126H  Nov'9P 
103     Apr '97 

100     Nov'90 


lOeWDec'fiO 
118  Dec '99 
11  OH  Feb '99 


105  Jan.'99 
lOSH      106 
107>,     108 

106  Jan '97 


87^       87>^ 

93     Nov'99 
118H  Oct.'99 


89H 
97Ji 
34^ 
9M 
*H 
95 
06 
102 
110 
112H 
117H 
116^ 
98H 
102 


91 
Oct.'99 
35 
9k 
4^ 
Dec '99 
J'ly'98 
J'ne'lf9 
Sep.'99 
Mar'90 
118 
U7H 
Deo  '99 
Oct.'99 


114^  Deo '90 


115H 

118 

115 

117 
95^ 
97« 

101 H 

100 
96H 

lOlH 

101 

loe 

1039i 

loeji 


Deo '99 
Deo '99 

116H 
J'ne'99 
96« 
Aug'99 
Dec'9fi 
Dec '09 
May'OS 
Apr '99 

102 
J'ne'90 
Oct.'99 
Feb '99 


110«  UOii 
lOOH  Nov'99 
109  109^ 
122  Dec '90 
100$^      lOOJi 


1189iSep.'09 
103  f03 
102  loa 
100  Apr'99 
105  Aug'OO 
1089i  lO'^ 
lllHJ'ne'9» 
120  Nov'99 
113M  Dec'viO 


136         136 
112  112 

103«  Nov'98 
107      Dec '99 


116     Nov'99 


No. 


le 

24C 
340 


19e 


192 


13' 


10 


44 


13 
4 
3 


9 
11 


8 

V'; 


4 

13 

"i 


1 

32 


Range 
Year 
1899. 


Low.  High 
98     102H 


879i  96H 
94^4  103?g 
96M  102>^ 
71  88Hi 
76%    839i 


108      110 


92      100^ 


04      102% 


84H    0694 


108^ 112 


101      116 
115Hill7H 
104      \0»H 
93      104H 


107      111 


127W 129 
126^ 130H 


100      100 


105      110 
111      1171^ 
llOH  110^ 


105     105 
107      lllM 
106^112 


86        939^ 

93        96 
116^ 122 


841^  100^ 

9  7?i    91H 

SO       44W 

9        15 

4«       7^ 


102  102 
109^ 112 
112}ijll2)ii 
n3>4122H 
ll2J^121k 
98  102!^ 
8754  102 


114      116J4 


114^119^ 
118      123 
118      121 
116)^  118^ 
9094    91% 
92%    97^ 
101)^  108 
100      100 


101      lOlH 
lOOH  104 
108      110J4 
10394  107H 
106^106% 


113 
100 
108 
122 
100 


11794 

106 

113 

151H 
104J< 


1165^ 
103iii 

lom 

100 
106 
1051 
111 
120 
113« 


118« 

107 

106 

105 

105 

1137i 

lllH 

124 

116H 


134      139^ 
lOOM 117^ 


lOi      107 


IIS     118M 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  5. 


c;hi&L((Jon)refg58...1947 

Refunding  g  6s 1947 

Chic  Milwaukee  &  St  Paul— 

M  &  St  P— iBt  78  $  g  R  D.'02 

l8t78  £  gold  RD.... 1902 

lstCAM7s 1903 

Chic  Mil  &  St  P  con  78.1905 

iBtl&D  Exten  78 1908 

1st  Southwest  Div  68..190H 
IstLaCrosseA  D  5s..l919 

1st  So  Minn  Div  68 1910 

IstHast&DDlv  78.. .1910 

Ss 1910 

Chic  &  Pac  Div  68 1910 

Chlc&PWlstg58...1921 
Chic  &  Mo  Riv  Div  58.1926 
Mineral  Point  Div  58..1910 
Chic  &  L  Su  Div  g  Ss.  .1921 
Wis&MlnnDlvg  Sb..1921 

Terminal  gold  6b 1914 

Far  &  Sou  assu  g  68 1024 

Cont  sink  fund  58 1916 

Dak&GtSog6s 1916 

Gen  gold  4  s  series  A...  1989 

Registered 1989 

Gen  gold  3]4b  series  B.1989 

Registered 1089 

Mil  &  No  Ist  M  L  6b... 1910 

1st  consol  68 1013 

Chic  4  North w— Con  78.1915 

Gold  7b 1902 

Registered 1002 

Slnkicgfund  68,1879-1929 

Registered  ....  1 879-1 929 

Sinking  fund  5s..l879-1929 

Registered  ....1879-1929 

Sinkii]gfunddeb68...1933 

Registered 1933 

25-year  debeniure  Sb  ..  1 909 

Registered 1909 

30-year  debenture  58..1921 

Registered 1921 

Extension  48 1886-1926 

Registered.... 1886-1926 

Gen  Gold  31^8 1987 

Registered 1987 

Bscan  4  L  Sup  1  st  6s. .  1 90 1 
Des  Mo  4  Minn  Ist  78.1907 
IowaMldlandl8t8s...l900 
Winona  4  St  Pet  ad  7b  1 907 

Mil4MadlBt68 1905 

Ott  C  F  4  St  P  1st  5s  .  .1909 
North  Illinois  Ist  5s... 1910 
Mil  LS4W  Ist g6s... 1921 
Convertible  deb  Ss . .  1 907 
Ezt4Impsfg5s...l929 
Mich  Dtv  1st  gold  68  1924 
Ashland  Div  Istg  68 1925 

Incomes ..,..1911 

Chic  Rock  I  4  Pac  68. . .  .1917 

Registered 1917 

General  gold48 1988 

ReglBt  ered 1 988 

Des M  4  Ft  D  Ist 4s... 1905 

Ist  2^8 1905 

Extension  4b 1905 

Eeok4De8M  Ist  Ss..  1023 

Small 1928 

Chio  4  St  L  S«« Atch  T  4  S  Fe 

ChlcStL4N0.   Se« 111  Cent. 

Chic  St  L  4  Pitts.    See  Pa  Co. 

Chic  St  P  M  4  O  con  68. .  1  930 

Ch  St  P  4  Min  Ist  68.  .1 91 8 

Nor  Wisconsin  1  st  6s..  1 930 

St  P  4  8  City  Ist  g  6s. .  1 919 

Chic  Ter Transfer g  4s.  .1947 

Cb4We8tl  Istsf  g 6b.. 1019 

General  gold  Os 1032 

Chic  4 West  Mich  Ry  Ss.  1 92 1 

Coupons  off. 1921 

Cin  H  4D  con  s  1 7s 1905 

2d  gold  4^8 1937 

ClnD4Il8tgng58...1941 
CIStL4C.  S«eCCC4StL. 
Cin  8 4  C.  SeeCCC4StL. 
City  4  8  Ry  Bait  Istg  Ss  1 922 
Clearfield  4  Mah.  SeeBR4P. 
CI  Ak  4 C  eq  4  2d  g  6b.  .  1 930 
C  C  C  4  St  L— Gen  g  4s  1993 
Cairo  Div  Ist  gold  48. 1939 
etLDivl8tcoltrg4B  1990 

Registered 1990 

Spr  4  Col  Div  1  st  g  4s .  1 940 
W  W  Val  Dlvlstg4s. 1940 
OlIlW4MDlvlitg4a.l901 
OlBl  St  L4 C  latg  48.1986 

Registered 1936 

CI  St  L  4  C  cons  6i.. 1920 
Oin  S  4  CI  oon  Istg  5i.l928 
IndBlAW  l8t  pf78..1900 
0Ind4Wl8tpf  68...ie38 
Pao  4  Baat  lit  oon  4a.  1040 

Income  48. 1090 

Conaol  7a 1914 

C  C  0  4  I  consol  a  f  78.1914 
-4en  oonsol  gold  61 . .  1934 

Regiatered 1934 

0*8l8t  M C  C 0  4 178.1901 
Jl  Lor  4  Wta  oon  Ist  5a.  1033 
nev  4  Marietta.  8e«PaRR. 
31eT  4  Mahon  Val  g  6a. .  1938 

Regiatered 1038 

91«T  4  PitU.    Be«  Penn  Co. 
Ool  Mldl'd— latg 2-3-48.1047 

latg  48 1047 

Col  4Soul8tg48 1929 

3ol4  9thAv.  S««MetStRy. 
3olnm  4  Greenv.  8e«  So  Ry. 
Col  4  H  Val.  See  Hock  Val. 
Onl  Conn  4  Term.   Sm  N4W 


?. 


J-J 

J-J 

J  -J 
J-J 

J  -J 
J-J 
J-J 
J-J 

J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 

J-J5 
Q-J8 
J-J! 
J-Jl 
J-D 
J-D 
F 

J-D 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J  -J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-S 
M-N 
F-A 
F-A 
J-J 
M-S 
M-N 
J-J 
J-J 
J  -J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
l»I-N 
J-J 

A-O 
J-J 
M-N 
-D 


Bid.     Ask. 


♦16-r      

167      

167      

167       

167      

116V6 

116^    .... 

117       

124%    ...., 
1089^ 

U8H8ale 

113     

•.17V6 

l(iS9i 

116^.... 

117>4 

niH  115 


f 


A-O 

J-J 
M-N 


J-D 

F-A 
J-D 
J-J 
M-N 
M-N 
M-S 
J-J 
J-J 
Q-F6 
Q-Fb 
M-N 
J  -J 
J  -J 

Apr 
J-D 

J-D 
J  -J 
J  -J 
A-O 
A-O 

J  -J 
Qo-J 

J-J 

.1  -  J 
F-A 


Price 
Friday, 
Jan.  5. 


Week 
Range  or 
Last  Sale. 


now .... 
10894 


118^ 

'130 

108      111 

106      


107      

118« 

121 
120 

lio" 

no 

107K 

120 


'108     

'1C6     

136      140 


121 
137 
137H 


12ft      

•126      

104     Sale 


•  80 


115 


.  ... 

.  136 

"94' 

.  182 

Sale 

•116 

113>4  Sale 


949^  Bale 


'100 


86^  Sale 
25       30 


xoeyi , 

128     Sale 


64     Sale 

78     

83     Sale 


Low.  High. 
100  Dec'99 
116      Dec'9t) 

171^  Dec'99 


167 

167 

170 

120^ 

118 

119 

I2(^yi 

118H 

IIH 

117 

112M 

122H 

117 

113 

137« 

106H 

110« 

llOH 

lOSHi 


167 

167 
Dec  99 
8ep.'99 
Nov'99 
Dec'96 
Dec'99 
Dec'99 

UbH 

118 
Dec'99 
Dec'99 
J'ne'99 

117 

ll3 
J'ly  '99 
May'97 

ItOU 
Dec'99 
Feb '98 


121 
125 
142 
108 
108 
120 
118 
10» 


Oct.'99 
J'ly '99 
Dec'99 
Dec '09 
Deo '99 
Sep.'99 
J'ne'99 
Dec'99 
1069i  MaT'99 
115  Dec'99 
119Hl>ec'98 
108  :07 

106  Dec '99 
117  Nov'99 
11794  Feb '98 
106  Dec'99 
106UFeb'99 
108  Dec'99 
103  Nov'98 
10794  May'98 


103 

120 

117H 

110 

114 

13694 

lOHH 

121 

140 

140H 

112 

130 

132H 

104 

108H 

96 

83 

98« 
112 


Nov'9e 

120 
Feb '99 
Nov'99 
Aug'99 
Dec '09 
Feb '97 
Dec'99 
Dec  '99 
Dec'99 
Nov'99 
Nov'99 
Aug'99 

108 
Nov'OO 
Sep.'99 
Dec  '99 
May'99 
Deo  '99 


134 
138 
140 
128 


106 
117% 
100 
99« 
120 
103« 
113^ 


Dec '09 

132 
Mar'99 
Dec'99 

94 
Oct. '99 
Dec'99 
Oct.'99 
J'ue'99 
Aug'09 
Oct.'e7 
113H 


98«        9496 

97     J'ne'99 

100^  Dec'99 

00     May'99 


83     Nov'99 

95     Nov'99 

104H  Aug'99 


118^  J'ne'99 
103^4  Dec'90 


84^        86^4 

26      Dec'99 

138H  J'ly'99 


132     Nov'OO 


108M  Feb  '90 
106     Deo '99 


128 


129 


83  84^ 

71«       7a« 
82  S3 


No. 


20 


14 


61 


10 


88 


30 


a2 


161 

15 

110 


Range 

Yuar 
1899. 


Low.  Mi 

92     1 
104     110' 


itoh 


161J4  178 


112H118V| 
108H114g 


121 

126 

142 

108 

108 

115 

116 

108 

1069< 

116 


181 

128 

146H 

116 

114 

120 

lie 

llOH 

109 

183 


106     lllM 
106     106 
117     118 


105  llOM 
106^ 106M 
102^110^1 


t03  IDS 
122  124 
117«117H 
110  111 
113  114 
136     148 


133 
127« 
140 
128 

01 
108 
117% 
100 

9996 
120 


1«1 

138 
140 
134 
102JI4 
106 
123 
100 
99J4 
120 


110     115M 


95^    97 
99^  103% 
90       99 


83       83 

95        07 

103     104M 


118^  118M 
103^ lOsS 


80        88% 
17        38 
135% 138% 


131      137% 


108% 108% 
105% 108% 

128     184% 


6C%  09 
70  76 
78       «0 


*Mo  price  Friday;  latest  bid  and  Mkedthla  week.    tBondsdneJnlr.  tDueNoT.  IDaeJttne.1Dae  Jan.   IDueaCar.  aOptloaaalMi  bDaeAag.    cDueAprll. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— G'^iS'  SEGURITIEby  dtc. 


Street  Railways. 


Boohester  Ry 

Con  6a  1030 A40 

ad  68  1033 J4D 

So  aide  HI  (Chio)- Stock. 
SyracuaeRap.Tr.,  6b,  1048 
union  Trao  (Chio)  Com.. 

Preferred , 

United  Rys  (St  L)— Com. 

Preferred 

48 

Cn'd  TT4Bleo(Prov)-St'k 
flTait  Chicago  CI... 

Odd  1 93H  .  M4N 


Bid. 


110 
00 

rea% 

IS 
89 


108 

no 


Aak. 


14% 
113 
98 
98 
96 


86 

88 
94 

•  • • «  «t 

110% 
104% 


Gas  Securities. 


Worcester  (Masa)Tr-Com 

Preferred 

NEW    FORK. 

Cent  Union  Gas— 1  at  5b 

Con  Gaa  (NT)— Stock— N 
Deb  58  1908 M4N 

Bqnit  Gaa 

1st  6a  1899 F4A 

Con.  Ss  1932 M48 

Mntual  Gas 

N.  Amsterdam  Gaa,  Com. 

Pref 

lat  oonaol  Sa . 


Bid. 


Ask. 


81 


Bzch 

no 

118 

102% 

118 


25 

47% 

97 


Gas   Securities. 


NY  Blec  Lt  Ht  4  Pow— N. 
Gold  5e— See  N.  Y.  Stk. 

N  Y  4  East  River  Gaa- 

lat  68  1944 J4J 

Conaol  Ss  1945 J4J 

Nor  Un  1st  Sa  1927.  .M4N 

Standard  Gaa — Common. 

Do  preferred , 

lat  6b  1930 MAN 

BROOKLYN. 

Brooklyn  Un  Gaa— N  Y  St 
Ist  oon  5a— N  Y  Stock 

Williamsburg  Gas — Ist  68 


Bid. 

Aak. 

Y.Stk. 
Exch. 

Exch 
List. 

108 

108 

04 

185" 
116 

"oe" 

108 

m" 

ock   B 
Hioh. 
{100 

zoh. 

Gas  Securities. 


OTHER  CITIES. 
Baltimore  Coneolldat— 8e 

Bay  State  Gaa— 

Boston  UnitedGaa  Bonda- 
Buffalo  City  Gas— Stock. 

lat  68  Bonds 

Ohloago  Gas— Se«  N  Y  Sto 

OlceroGaa  Co  Ist  6s 

'Cincinnati  Gas  4  Coke.. . 

{And  interest    tPrioei 


Bid. 


«Balt 

-Boato 

6 
i  78 
ok  Bz 

103 

103% 

p«T  sb 


AU 


Li»* 

nLlat 
8 
78 
Ch. 

194% 

area 
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BONDS. 

rN.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  5. 


■^Conn  &  Pai  Blvt  lit  g  4i.'43 

OakAGtSo.  SMCM&StP. 
aUM  &  Waoo.  SmM  K&T. 
D«l  Laok  A  Weitern  7i..l907 
Brr  Bins  &  N  Y  lit  7f.l906 
itorrlin  BteMx  lat  71.1914 

7| 1900 

7i 1871-1901 

litoongnar  7i......l915 

Beglttered 1915 

■  T  Lack*  Witt  6s.. 1931 

Oonitrnotlon  5s 1933 

Term  &  impt  4fl 1933 

Warren  Sil7i 1900 

Delaware^  Hudson— 

lstPaDlT7s 1917 

Registered 1917 

Alb  i  8Mlst0ongii7sl906 

Becrlstered 1906 

Sold  6 1906 

B««lkered 1906 

Kens  A8ar  lst7s 1931 

Beglstered 1931 

.OelRlTBBBge.  SMPaRR. 

Den  Con  Tr  Co  Istg  5s..l933 

Den  Tram  Cooon  g  6s.l910 

Met  Br  Co  1st  gn  g  6S.1911 

iDsn  A  BGr  1st  gold  7s.  .1900 

Istoong  4s 1936 

lstoong4Hs 1936 

ImproTementgoId  6s. 1938 
■MMAFtD.  SmCBAIP. 
lesMAMlnn.  SMCbAMW. 
les  M  Un  By  1st  g  Os. . .  1917 
SetMAToL  SmL8AM8o. 
Dei  AMaek  Istlleng4s.l996 

Gold  4s 1995 

^OhI  A  Iron  Range  1st  5S.19S7 

Beglstered 1987 

•d  lien  mortgage  6s.  ..1916 
•nlBed  W  A 1 1st  g  5s. 1938 
■al  80  Shore  A  At  g  5s.  1937 

East  of  Minn.  SMStPMAM. 
astTYaAOa.  Sm.  So  By. 
■Igln  Jol  A  B  lstg08...1941 
aUiIiexABS.   SmOAO. 
WmCortANo.  S««l«taANT. 

'  Irle  1st  extg  4s 1947 

Idextgold  5s. 1919 

Sdeztgold  4Ms 1933 

itbextgold  5s 1990 

Btheztgold  4s 1938 

Ist  oonsol  gold  7s. ...1930 
Istoonsolgold  fd  7s. .1930 
IiOng  Dook  oon  gold  6s.  1 935 
BsAN  T  A  Brie  1st  7s.l916 

BnffA8Wgold6 1908 

Small  1908 

JeffBB  1st  gn  gold  5S.1909 
Oblo  A  Brie  1st  g  5s. .  .1982 
Goal  A  BB  1st  0  gn  6s.l932 
Do«kAImp  lstoar6s.l913 
N  Y  A  Green  L  gu  g  5s.  1 946 

Small 1946 

'  Irle  1st  eon  g  4s  pr  bda.1996 

Beglstered 1996 

Isteon  genlleng  4s. .  ..1996 

BegUtered 1996 

»•  Y  S  A  W— 1st  ref  5s.  1937 

Sdgold4Us 1987 

General  K  OS 1940 

Termlnallstg  5S....1943 

Begls«6,000  each.  1943 

WUkABaslstgn  g6sl943 

MU  BBofNJ  Istg esl910 

,aManAIiBap.  SssOANW. 

■veka  Springs  1st  g  6s.  1983 

'  ■TATHlst»>nes.....l991 

1st  general  gold  6s.  ...1949 

Mtvemonlst6s 1938 

Bnll  CoBr'oh  lstg58..1980 
■rAIndlttoongng  6S..1936 
FargoASo.  SMCbMAStP.. 

Flint  A  Pere  M  g  6s.  ...1930 
1st  eonsol  gold  6s ....  1 939 
PtHoronDlT  Istg  5s.l989 
na  Cen  A  Pen  1st  g  Ss.  .1918 
1st  land  gr  ext  gold  6s.  1930 

Oonsol  gold  5s 1943 

rt  8  A  T  B  Bge.  a»»  StLASF. 
Tort  St  U  D(^  litg  4US1941 
Ft  W  A  D  C— 1st  g  4-6S.1931 
TtWABloOrlstg3-4s.l938 

Gal  Bar  AS  A.    Sm  S  P  Co. 
al  HAH  of  '83 1st  68.1913 
Oa  A  Ala  Br  1st  pf  g  5B.1946 

1st  oonsol  g  5s 1945 

Oa  Oar  A  No  1st  gn  g  5s.l939 
Georgia  Padflo.   Sm  So  By. 
'  GUa  VGA  Nor.  See  So  Pao  Co. 
Grand  tUp  A  Ind.  8m  Pa  Co. 
Gray's  Pt  Term  See  8t  L  8W 

Han  A  St  J.    SfcOBAQ 
onsatonlo.  Sm  NYNHAH. 
Ho«k  Yal  1st  eon  g  4^8.1999 

Beglstered 1999 

Col  AH  Y  l8t  extg  48.1948 

.Sonst  B  A  W  T  1st  g  58.1938 

'Sons  A  Tex  Cen.  8m  So  P  Co. 

Illinois  Central- 
ist (told  U..f 1951 

Registered 1951 

1st  gold  8^ 1951 

Beglstered 1961 

1st  gold  8s  sterling....  1951 

BMlstered ,,,..1951 

OoU  Trust  gold  4s 1952 

lUglstered 1952 

li  N  O  A  Tex  gold  4s  .  1963 

BegUtered 1953 


«'2 

Si* 


A-O 


M-8 
A-O 
M-N 
J-J 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 

M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A-O 

J  -J 
J  -J 
M-N 
J-J 
J-J 
J-D 


M-M 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
A-O 
J-D 
J-J 
J-J 
A-OJ 
M-N 
M-N 
J-J 
M-N 
M-N 
J  -J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-O 

F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J-J 

J-J 
J-D 
J-J 

A-O 
A-O 
J-Jl 
J-J 


J-J 
J-J 
A-O 
M-N 


J-J 

J  -J 
J-J 
J  -J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 


Price 
Friday, 
Jan.  5. 


Bid.     Ask. 


130 
130 
186 


106M 

189     Bale 


*130 
110 


••••SS  ••■••• 
•••••9  ••«••• 

131 


••«•••      •••••! 

•••■••    •••eei 


•- 103 

96   


' 104>< 

107  110 


76   78 
108 


•••««t  •••ee^ 
••••••  •••••• 


»108 


116mi9 

119      

llSMSale 

119     

106     

136     143 


139     Sale 
180       .... 


•••••t    •■•■•• 

103      

'IISHIIOK 

•••tee  ••••■• 
••••••  (••••■ 

105^110 


88       91 
'69M  Salei 


107H , 

'.'.'.'.'.'.  "95* 


104^  Sale 
I16%9ale 

•••••■    •••••• 

••••••    *••«' 

107     Sale 

••••••    #••••• 

98H 

• 110 

119  120 
101  103 
110 


*  97     109 


••    eeeae* 


73HSale 
95       69 

100     103 

.'.'.'.v.  iooii 


99HBale 


100     101^ 
100     104 


110 


'103     

ioiji  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


186U 

194^ 

136 

107 

106J6 

ISO 

140 

138 

133 

108« 

108 


J'ne'99 
Ang'99 

139 
Sep.' 96 
106H 
189 
Ooi.'9& 
J'ly'99 
Sep.'99 
J'ne'99 
Aug'98 


148  Deo '99 

143  May'97 
120^  Apr'99 

133  J'ne'99 

116  Deo'99 

118  Dec '99 

154  Sep.'99 

141  May'98 

93     Jan.'99 

•••■••  •••••• 


lOlM  Deo'99 

96M       Mhi 

108     N0T'9U 

104     Dee '90 


108     Apr'99 


76     Dec '99 
lOSK     108M 


93M  Fel).'99 
113     Dec '99 


109M  Oot.'99 


114 

119! . 

iissi 

116M 
106X 

136 
148 
189 
140 


NOT'99 
119H 
118M 
NoT'99 
Apr'99 
Dec '99 
Dee '98 

139 
Feb '99 


106     Deo'99 
114H  Deo'99 


••••••  •••••• 

109     Oot.'98 


88H 
93H 
67 


91 
May'90 

70 


109 

98M 

93 
lobH 


109 
Aag'98 
93H 
108« 


104 
116 

66 
137 
103 


too 

180 
103 
105 
101 

•  ee  ••• 
•• eeee 

106 
78H 
55 

106 

106 


104M 

NOT'97 

Dec  '99 
107 

•••••• 

•••••• 

J'ly'99 

180 
Deo'99 
Deo'99 
Mar '99 


Mar '98 
73H 
56 

Ang'99 
Deo  '98 


101     May'99 


99 


101 


107X  J'ly'09 
102^     102M 


113H  J'ly'99 
112M  NOT'98 
106  Nov'99 
103HApr.'98 


100  Deo'99 
104MJan.'99 

101  101^ 
101     Mar'98 


No. 


11 


12 
10 


•  •  •  • 

•  •  •  • 


5 

•  •  •  • 


43 
"86 


10 


14 
15 


19 

«  ett 


137 


Range 
Year 
1899. 


Low.  High 


136^ 136K 
134H 184M 
137M 144 


106M 111 
141   146H 


188  143M 
117  132 
108^ 108^ 


146     148 

lioii  isoH 

132   lt3 
116  117H 
118  117H 
160M  154 


90   93 

••••••     •••••• 

io6iiio9" 

97     104 

103S looH 


107)<  108 


68       77 
105     lis 


••eeee    eeee*) 

iiojiiii' 

104M111 


ll4mS3)i 
115M131 
UOM  116« 
116M191 
106)«  106H 
185     146)i 


139H 141H 
140     140 


106     106 
111J<  116« 


>•••••    •••ae< 


68       95 
98       9Sii 
MH    77 


107     119H 


96     102^ 
106     111^ 


98M  108U 
116     133 


181W 
lOOM 


137 
107H 


e«t«*«    •••!•• 


98 

117J< 

100 
101 


108« 

184 
107 

110 
101 


68 
60 


n\i 


99H 106H 

ibo"  los' 


98M lOSH 


105H 107M 
97H  104^ 


107« 116H 

ioaii  ib7Ji 


100     107 
104«  1049( 
100     107 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  5. 

niUnois  Central  (Con) 
Western  Ldne  Ist  g  4s.  195 1 

Registered 1051 

Louisville  DlT  g  S^is  .1953 

Registered 1963 

St  Louis  Dlyg  38 1951 

BeglBtered 1051 

Gtold  3^8 1951 

Registered 1951 

Cairo  Bridge  gold  4s.  .1950 

Registered ...1950 

Middle  DlT  reg  5s 1031 

Spring  DiT  Istg  3^8.1961 

Registered 1961 

OhloStLAN  Og  6s.. 1951 

BmMfnA 1951 

flow  8H« 1951 

Registered 1951 

Mem  DlT lstg4s.,, .1961 

Registered. 1951 

BeUeTACarlstes....l988 
8tLSonlstgng4s...l931 

.  ?•£!?*&,*■*«*■ 1»33 

I^i  S' *  J^  *•  00  O  A  St  L. 
Ind  Dee  A  W  1st  g  6s. .  ..1985 

Istgnarg  5b 1936 

Ind  ni  A  la  Ist  ref  g  5s..  1948 
Int  A  at  No  Ist  gold  68.1919 

Sd  gold  6s. 1909 

8d  gold  4s. 1931 

Iowa  Central  lstgold6s.l9S8 
Iowa  Midland.  8m  Cti  A  N  W. 
JelTerson  RR.    8e4  Brie. 

RalAAGR.  8MLSAM8. 
an  A  Mleh.  8*4  Tol  A  O  C. 
EGA  MBAB  Istgttg6s.l939 
K  C  P  A  G  1st  A  eol  g  58.193 
Kan  0  A  Pao.    8m  M  K  A 1 
Kansas  Mid.   flMBtLASt 
Kentucky  Cent.    8m  L  A  N. 
KeokADesM.  SmCRI  A  p. 
KnoxTllle  A  Ohio.  SMBoRy. 

Lake.'Brlw  A  W  1st  g  6s.  1937 
Sa  gold  6b. 1941 

North  Ohio  1st  gn  6s.  .1945 
LSAMB.    8m  NY  Cent. 
LehYal(Pa)  eoUg6s..l097 

Registered  68 1997 

Leh  Y  N  T  lstgng4)<B..1940 

Registered 1940 

Leh  YTerRy  Istgn  g  5b1941 

L  YOoal  Co  lit  gtt  g  6sl !  1988 
Registered 1988 

Leh  A  N  Y  1st  gu  g  4b.  ..1946 

Restored 1846 

B10ANlstglstpf6B.1914 
Gold  guar  OS ...1914 

Leh AHudR.  SMCenofNJ.. 

Leh  A  Wllkesb.  8*4  Cent  NJ. 

Leroy  A  Caney  Yai.  8m  Mo  P. 

Lex  At  A  P  F.  8»*  Met  St  Ry. 

L  RAM  Istg  6s  1987  Tr  etfs. 

Long  Oook.    8m  Brie. 

Long  Isl'd— 1st  oon  g  6s.  1881 

Istoong  4b 1931 

General  gold  4s..,. ...1988 
Ferry  1st  gold 4)<s....  1833 

Gold  4s 1983 

Debenture  gold  8b..  .  ..1984 

Dnlfledg  48 1949 

NYARBlBtg6 1937 

NYBAMBoong58..1935 
Bklyn  A  Mon  iBt  g  6b.  1911 

Ist&s 1911 

Nor  Bhb  Istoon  gira6B..'83 

LaAMoRlT.    8M0hlAAlt 

LBABtLConong6BTroerU 
General  gold  4s 1948 

LonlBTUle  ANashrUIe— 

Oeoel  Br  7b 1907 

MO  AM  Istg  6r    ....1980 

8dgold6B 1980 

BH  A  Nash  Istg  6s.. .1919 
General  gold  68 .......  1 980 

Pensacola  dlT  gold  6s.  1930 

BtLdlTlstgfs. 1981 

SdgSs 1980 

NaahADeolBt7s 1900 

Bmkfd(8AA)g  6B....1910 
SANA  oon  gu  g  5b....1986 

Gold  6b 1987 

Dnlfledg4B 1940 

Registered 1940 

Col  tr  5-30  g  4b  ....1908-18 
PensA  AtllBtgug6B.1931 

OoUtrustgSs 1931 

LANAMAMlstg  4MS.1945 
NFlaASlBtgug6s  ..1937 
Kentucky  Cent  g  4s . .  .1987 
LOtnALexg  4Hs....l931 

LA  Jeff  Bge  Co  gng4s.l946 

LNAAC.    8m  CIA  L. 

Louis  By  Co  Istoon  g6s.l930 

JlahonOoal.   8mLSAMS. 

ft  anhattan  Ry  oon  48. 1990 

Metropol  Bl  1st  g  6s. . .  1908 

Sd6s 1899 

Man  8  W  Oolonis  g  5s..  .1934 

ICarkat  St  O  Ry  Ist  g  68.1913 

lleK'ptABY.  8mPMcKAY 

If etropoUtan  Bl.  Sm  Man  Ry. 

Met  8t  Ry  gen  0  tr  g  58. .  1997 
BwayA7thAT  lBtog5B.1943 

Registered 1943 

OolA9thAT  Istgn  g6s.l993 

Beglstered 1993 

LexAT  A  P  F 1  St  gu  g  68.'93 
KeirlBtered 

Met  W  S  Bl.     See  "Unlisted." 


Si* 


F-A 
F-A 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 


Price 
Friday, 
Jan.  5. 


J  -J 
J-J 
A-O 
M-N 
M-8 
M.8 
J-D 


A-O 

A-O 


J-J 

J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A   O 


Q-Ji 

ri^ 

M-8 
J-D 
J-D 
M-S 
M-8 
A-O 

M-6 

M-8 

g-o 


M-8 

M-e 
J-J 
J  -J 

J-D 

J-D 
M-S 
M-8 
M-S 
J-J 
A-O 
F-A 
M-N 
J-J 
J-J 
A-O 
F-A 
M-N 
M-8 
F-A 
J-J 
M-N 
M-S 

J-J 

A-O 
J-J 
M-N 

J-D 
J-J 


F-A 
J-D 
J-D 

M-8 
M-8 
M-8 
M-8 


Rid.     Ask. 


Week's 
Range  or 
Last  Sale. 


Low.   High, 


110     |109H  Deo'99 

ibo"    ibo 

"ssii  Deo'99 


*•••••      > ■ • • 

100     Sale 


88M 


99M 


••••ee    •••••! 


116   

100   111 


•100 


106  loeM 

198 

90   93 
60  Sale 

in« 


68  Sale 


lie  .... 

108«.... 


•■••••  eeee*) 
•■••••  •••e»« 


S8«, 

118  , 
98  , 
94 

96     , 
•  96     , 
95 
87 


98 


81 


110 

100 

95 

60 

'     6 


68 
10 


106     

> 130 

115      120 

110      

114     


136H 


•113     

110 

106^ lie 
98     Sale 


97 
113 
106H 


99)4 


106« 
95St 

•••••• 

•••••• 


Sale 


108     

118     Bale 


119     180 

U8^  190 


ISO 

isi* 


09^       99M 
lOlM  Oot.'90 


1S3     May'99 
95     Dec '99 


134  Deo'99 
136  Deo'99 
100     Apr'99 

ib6M  Anif('99 


ISl  Feb '99 

104  8ep.'99 

90  iNoT'98 

104  J'ly'99 


106M  Deo'99 

180     Deo'99 

87     Dec  '09 

60  69 

110     Dec '99 


98 


68H 


118        118 
108^     108M 
lOOK  Dec'99 

104     Aag'98 


110     NoT'99 
108M  NoT'99 
110         110 
109H  Oat.'99 
103M  NoT'99 


98     Feb  '99 


101HSep.'99 

87«       87« 
lS4MJay*99 

••••••  •••••• 

96     Deo '90 

98     Deo'99 

101     Not'99 


•••••• 


87«  Not'99 
100  Jan.'99 
107     Ja]i.'99 


•••••• 


lOOM  Apr'99 


63 

8 

106 
181 

lfl« 
116H 
109W 
134 
66 
108 

••••••  •••••• 

109M  Oot.'09 

108     Dec'99 

97)^       98 


93 
8 

KOT'97 
Dec'99 
J'ly'99 
Dec'98 
Dec  '99 
Not'9W 
Deo  '99 
Deo  '99 
Oct.'99 


96M 
111 
107 
107K 
109H 

969( 
103 


9e« 

Dec'99 
Dec '90 
NoT'99 
Dec'99 

96 
Jan. '98 
Oct.'99 


100     Mar'98 

103        106 
lis        113H 
10S)i  Bep.'99 


118)< 
119X 


120 
119X 


1S8M  Dec'99 
ibo"  Deo'99 


If 
N^o. 


93 


17 


•  •  •  • 

•  •  •  • 

6 


•  •  •  ■ 

•  •  •  • 


39 
1 


•  ••* 

•  •  •  • 

•  •  •• 


SC 
13 


12 
IS 


38 
4 


Range 
Year 

1899. 


Low.  High 
104     lUM 


98M1O0M 

81"  "iaii 


94    106M 
ioi)<  10^ 


138     1S7M 
96       96 

•«•     •••••• 

ISO  198N 
136  146 
100   108 

104M  io4m 
181 "  isi* 

104     104 


108M 106 


104M 108 
119     1S«M 
87       otS 
66       M 
107     117 


SSH    »• 


llOM 191M 
lOsS 116 
100     106M 


106M IISM 
107W lOOS 
liO      1143 
109U  110 
96     lQ39i 


91)<    98 


99MioiN 


88 
130 


88 


19«M 

loT 

101 
101 


94 

98 

101 


87« 
100 
107 


lOOM 

60 
6 


•••••• 

1S9M 
117 
111 
116M 
107 
134 
61 
108 

•••••• 

lOOM 

106W 
94« 


8^ 
100 
107 
•••••t 

i'o'iS 

7S 
10 

1«J1»« 

1«P 

114 
181 
109M 
184 
67M 
108 

•  •ee  •« 

109M 


96 
111 

•••«•• 

98 


101 

114M 

110 

•  •  •  •• 

•SM 


96  11S« 
114  ISIK 
lOOM 108H 


114     184 
118     1S6M 


133H 1S7 
iis"  i»7M 


•No  price  Friday    these  are  latest  bid  and  asked  this  week,  t Bonds  due  August.  iDueAprU.  I  Due  January.   IDneOetobv.  IDneJnly.   aOpttoaaL 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonseoutivb  PAQm).—GAS  SEGURITIESy  dtc 


Gas  8eoiirlitrt«. 


Olty  H  A  L.  (K  stona)  5». 
Col  Oas  L  A  Heat— Com.. 

Preferred 

Ist  6s  1933 JAJ 

ODnsolId  Oas(NJ)— Stck 

Ist  5t  lObo JAJ 

Oonsol  Oas  (Pitts) 

Pref. 

Bonds  Ss 

Ooosam  Gas  (J  City)— Stk 

I8t6» MAN 

Detroit  G-u— Se«  N  Y  Bzo 
'  flssex  A  Hudson  Qaa . , , 


Bid.    Ask 


i  98 
63« 

iicis 

16 
81 
80« 


111 
105 

S'.04 
h.  Hat. 
86 


100 

87« 
106 
18 


81 

66 

lis 


106 
40 


Uh*  Hecurltlea. 


Fort  Wayue  (lud)— Sto  Jk 

1st  68  1925 JAJ 

Grand  llaptds— Stock 

1st  6b  1916 FAA 

Hartford  (Ct)  Gas L... 26 
Indiana  NatA  lU  Gas— Stk 

lat  68 1908  ...  MAN 
Indianapolis  Gas— Stock. 

1st  6s  1920 MAN 

Laolede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gaa— Stk 

lBt6Bl924 MAN 


Bid. 

Ask. 

88 

60 

65 

98 

1103 

106 

t  43 

*  •  ••* 

40 

46 

60 

65 

105 

110 

106 

106 

Bxoi. 

88 

41 

60 

66 

iia.»  Mecurltles. 

LoKaiispt  4  Wab  Val— Stk 

Istes  1926 J&D 

Madison  (Wis)  Gas— Stck 

1st  68  1926 AAO 

Ohio  A  Indiana— Stock.. 

IstOs  1926 JAD 

Peoples  Gaa  4  Coke— N  Y 
Philadelphia  Co— 8m  Bos 
St  Joseph  (Mo) 

5s  1937 JAJ 

St  Paul  Gas— Stock. . 

Con80l5a  1944  ....MAS 
^yracuae  Gas- Stook 


Bid. 

Ask. 

88 

60 

66 

77« 

«107 

88 

42 

60 

e5 

Stook 

Bzoh 

ton  L 

1st. 

40 

43 

i  94 

96 

63 

•*•••• 

i 

86 

10 

Uaa  8eoiirltt(te. 


Syr'seOas- lat  Ss'46.JAJ 

Western  Qaa  (Mllw) 

5a— 8m  N  Y  St  Bx  Hat. 


Teles.  Sc  Teleph. 

irerloan  Dlst  Tele — NY 
BeU  Teleph.  Qi  ButTalo. . . 

jentrai  4  South  Amer 

3hea  A  Poto  Teleph— Stk 

Bond  5a 

J  ommeroial  Cable 

Jommer  Union  Tel  (NY). 
lAnd  IntaresU  tPrloe 


Bid. 

84 
103 


Stook 

ne 

110 

56 

103 


114 

per  Bb 


ABk. 

86 


■xeh 


lis 
60 
104 
180 
11« 
ar» 


Jan.  6,  1900.] 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Wbbk  Ending  Jan.  5. 


VezOeutoon  gold  4s... 1911  J-J 
litoon Income  gSi... 1939  J'lyt 
Id oon Income g3i.,..193U   i     1 

■qntp  A  coll  g  6s '^\''<  A-0 

Max  Internet  1st  oou  g  4s.'77  M-  8 

MczNatlstgoldes 1927  J -D 

Xdlno6s  ACp  Btmpd.1917  M-S* 

Id  Income  gold  6s  B..  1917  An.^ 

Mu  North  1st  gold  es..  1910  J-D 

If  loh  Cent.    Sm  N  T  Cent. 

Mid  of  N  J.  S«»NT8as*W 

MUBlR7*L30-yTg6s.l926 

MLS&W.    Se«Chlo&NW 

MU  *  Mad.    au  Chtc  &  N  W 

MU* North.  8m CtiM&StP 

MU*8tP.    SMChM&StP 

Mln*8tLga.  SmBOR&N 

Minn  *  8t  L— 1st  g  7s  . .  1927 

Iowa  ex  1st  gold  7s. ..  1909 

Booth  West  ex  1st  g  7s. '10 

Paolflo  ex  1st  gold  6s  .1921 

1st  oons  gold  6s 19b4 

1st  and  refund.  4s....  1949 
M  *  P  1st  6s  St  48  Int  ga..'3e 
M  BBM&A  1st  g  4s  Int  gu.'Se 
MBtP*88Moong4slntgn'38 
MUm  Bt  By  1st  con  g  6s.  1919 
MUmUn.  Sm  St  P  M  A  M 
MoKan&Tex— Istg4s.l990 

Sd  gold  4s 1990 

lstextengold6s 1944 

MK&TofTlstgng6s.'42 
KO*Paclstg4s....l990 
Dal  *  Wa  1st  ga  g  6s.  1940 
BooneTBd6Oogag7s..'06 
Tebc  &  Neosho  1st 7s. 1903 
MoKftBlstgng  6s... 1942 
Mo  Pao— 1st  oon  g  6s . . .  1 920 

Sd7s 1906 

IFrnttg  Ss 1917 

Registered 1917 

lit  ooU  gold  6s 1920 

Bolstered 1920 

PmR  of  Mo  1st  ex  g  4s . '38 

Sd  extended  gold  6s .  1 938 

YerdY  I&  Wlstg5s..'26 

Iiaro7*Oy  AL  lstKBs'86 

■t  lionls  &  Iron  Mount— 

aenoonr7&ldgrtg6s'31 

Oenoonstampgtd  g  6s '31 

Mew  4s.  8e«"Unli8t.BdB." 

MlasRlvBdge.  Sm  Ohio  &  Alt 

MobABlrm  prior  Ueng6s.'46 

BmaU 

Mortgage  gold  4s 1 945 

Small 1946 

Mob  &  Ohio  new  gold  6s.  .'27 
lit  extension  gold  6s.  1927 

General  gold  4s 1938 

Mont«omDlylstg6s.l947 
8t  L  &  Oali'o  gu  g  4s .  .1931 
Mohawk  &  Mai.  Sm  N  Y  O  *  H 
MonongahelaRly.  BeeB&O 
Mont  Cent.  SMStPM&M. 
Morgan's  La  AT.  SmSPOo. 
Morris  ABssex.  SmDoIL&W 

NMhOhatAStIi  1st  7s. 'IS 
Sd6s 1901 

litoon  gold  6s 1928 

IttesTAPb 1917 

lBt6sMoMMW&A1.1917 
lit  gold  6s  Jasper  Boh.  1923 
Huh  Flor  &  Bhef.  SmLAN 
MtwH&D.  SmNTNH&H 
NJJnncRR.  Sm  NY  Cent. 
MtwAClnBdge.  SMPennOo 
H0ANBpriorIleng6s.l915  A-OT 
N  Y  Bkln  &  Man  Bh.  See  L  I. 
VTOentAHB— Ist7s.l908  J  -J 

Registered 1903  J-J 

Debenture  6sof.  1884-1904  M-8 

Registered....  1884-1 904  M- 8 
Reg  deb  6s  of...  1889-1904  M- S 
Debenture  g4s.. 1890-1906  J  -D 

Registered 1890-1906  J-D 

Debtoertsextg  4s.. ..1906  M-N 

Registered 1906  M-N 

ft8M« 0 1997  J-J 

Registered. 1997  J-J 

Lake  Shore  ool  g  S^s.  1998  F-  A 

Registered 1998  F-A 

Mloh  Gent  ooU  g  3^8.  .1998  F-  A 

Registered 1998  F-A 

Harlem  1st  7s 1900  M-N 

Registered 1900  M-N 

NJ  JonoKgn  1st  4s.  1986  F-A 

Registered 1986  F-A 

West  Shore  1st  4s  gn. 2361  J-J 

Registered 2361  J  -J 

Beeoh  Ork  1st  gu  g  4s.  1936  J-J 

Registered 1936  J-J 

Sdgngold  6s 1936  J-J 

Registered 1936  J-J 

Clearfield  Bltam  Goal  Corp 

lstsflntgng4sserA.'40  J  -J 

Small  bonds  series  B.  .'40  J-J 
Sony  &  Oswe  1st  gn  g  6s.'42  J  -  D 
R  W  AOgoon  lstext6s.'32  A-Oi 
Nor  A  Mont  1st  gn  g  6s. '16  A-  O 
RW&OTRlstgng6s.l8  M-N 
Oswe&RSd  gag  8s..  1915  F-Ai 
Utloa  &  Blk  RlTgng  4s.'22  J-J 
Moh&Mallstgag4s.l991  M-8 
Oart*  Adlstgn  g 4s. 1981  J-D 
NY&Pntlstcongag4s.'93  A-O 
NY&North  1st g5s.. 1927  A-O 
Lake  Shore  A  Mloh  Sonth— 

Det  Mon  &  Tol  1st  7sl906  F-  A 

Lake  Shore  con  Ist7sl900  J-J 
Beglstered 1900  Q-JI 


Bid. 
'71 
21 
10 


F-A 


J-D 
J-D 
J-D 

A-O 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 

J-D 
F-AI 
M-H 
M-g 
F-A 
M-N 
M-N 
J-D 
A-O 
M-N 
M-N 
M-8t 
M-St 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 

A-O 
A-O 


J-J 
J-J 
J-J 
J-J 
J-U 

S"8 
F-A 

J-J 


Price 
Friday, 
Jan.  5. 


Ask. 
74« 

lOH 


87>i  Sale 


87 
100« 


97 


•••eee  ••••«• 
•ssf**  •••••• 

89M  Sale 
6794  Sale 
96M  Sale 
92  93 
77       78 


102^ 108 

116     Sale 

112      116 

96M  Sale 


98H    94 


106 


110 

'109 


Bale 


Weelt's 
Range  or 
Last  Sale. 


High 
;  Deo '99 
?3 
lOH 


o  o 

No. 

30 
68 


87H 
lOOH 


14 

108 


Apr '99 
Oct.'99 


106     Oot.'99 


150 
121 
1S7 
1S8 

lis 

95 


Apr '99 
J'ly  '99 
Jan.'99 
Deo '98 

113 
Dec  '99 


109     Oct.'99 


89H 

67« 

93« 

92 

77 

94 


90« 
69 
96% 
92 
77 
Dec '99 


51 
6 


86 

94 

63 

5 

6 


lOOH  NOT'09 


102)<      108M 
113M     116 
Hi     Dec '99 
94  96H 


90HS       94 


104^  Dec '99 
110     Nov'99 


106HJ'l7'99 


-J 

-J 
A-O 
J-J 
J  -J 

-J 


123 
116 
88« 


126 

88^ 


185« 


105     Sale 


•110 


108H 110 

108 

106^ 107K 


100« 
109H 


llOH 
109H 


124         124 
191M  J'ne'99 

84  84 

106     Deo '99 


127M     187H 
101     Sep.'99 
105 
Dec '99 


105 
111 


113     Deo '99 


Range 
Tear 
1899. 


Low.  High 

68!«    78« 

16^    89H 

8       14« 


84^    889i 
100      100 


14        14 
108     108 


103><  106 


145  150 
121  125 
127   127 


110«  116« 
91      100 


BONDS. 

N.y.  STOCK  EXCHANGE 

Week  Ending  Jan.  5.- 


2 
89 

52 


77 


84 
6 


108     llOH 

86  96 

63  7396 

82  96U 

86  96 

75^  82 

86  96^ 
1003^10096 


1079^ 


97^  Sale 
97H 


101  102 
lOl^Sale 
100     


109        109 

lllH  Oct.'99 

106HDec'99 

106HDec'09 

109HBep.'97 

103M  J'ne'99 

104M  reb.'99 

108H  Nov'99 

102M  Aug'99 

109         llOM 

118M  Apr'99 

96  H        97M 

98«        96H 

96  96 

96     Dec '99 

104  Ang'99 
101«     101« 

105  Ma7'97 


1101^  Sale 
11094  Sale 
108     Sale 


128H  Sale 


••••••    •••••• 


• • •• at 


110 


•  •  •  •  •  e 

181 


125 


180  1S4 
101  Sale 
100« 


110 

no 

108 
106 


HOW 
11094 
108 
J'ne'98 


96     J'l7  '98 


\t6\i     129 


118  Apr '99 
107  Aug'98 
106^  NOT'99 


183     J'ly '99 

128  J'ne'99 
100%  101 
10096  10096 


16 

205 

18 

1 


101   107H 
10894  18194 
112  117 
91W  lOS 


88   8SM 


10496  i09 
110  115 


106   11496 
108H  lllH 


135   130M 
117  182 
81H  90 
1089i  109M 


129  13894 
101   101 
108M 108H 
111   111 


87 

16 

6 


118     115 


111H117H 
111H117W^ 
106H  118)1 
10594  118M 


108^ 105 


10196 
10294 
10996 
niw 

96 
93 
96 
96 
10394 

lom 


10796 

10894 

113)4 

118H 

103 

108 

108)4 

100 

108 

106)4 


110M1179< 
108)6  11694 
109     118 


182)6  188 


118  118 
i06)6  106)6 


133  188 

123     193 
103     107)4 
10196  106W 


N  Y  Gent— li  SAMS  (Con) 

Oonsol8dVs 1903 

RegUtered 1903 

Gold  S)6s 1997 

Registered 1997 

OlnA  B  lstgLBAM87s'01 

KAAaRlstgo6s.l938 

MahonG'lRR  1st  58.1934 

Mloh  Cent— 1st  con  7s  1902 

lstoon6s 1902 

6s 1909 

6s 1931 

Registered 1931 

4b 1940 

Registered 1940 

Bat  C  A  Bt  l8t  gn  g  3s. '89 
N  Y  Chic  A  St  L  1st  g  48.1937 

Registered 1937 

N  Y  A  Greenw  Lake.  Sm  Brie 
NYAHar.  SMNYC&Hnd. 
NYLaokftW.  SmDLAW 
N  Y  L  B  *  W.  Sm  Brie. 
NY&NB.  fiMNYNH&rl 
NYNH&Hart  lstreg4s.'03 
Oonyert  deb  oerts  fliOOO  . . 

SmaU  oertfsflOO 

Hoasatonlo  R  oon  g  6s.  1 937 
N  H  &  Derb7  oon6s...l918 

NY&NBlst7s 1905 

1st  6b 1905 

NY*  North.  Sm  N  Y  C  A  H. 
N  Y  O  A  W.  Bef  iBt  g  4B1992 
Regis  95,000 only...  1992 
NY*Pnt.    Sm N YC 4 H. 
N  Y  A  R  B.    Su  Long  IsL 
N  Y  S  *  W.    Sm  Brie. 
N  Y  Tex  A  M.   Sm  Bo  Pao  Co 
Morf  A  West— Gen  g  6s.  1931 
New  Rlyer  Istg  6s....l938 
ImprrmtAext  g 6s...  1934 
0  0  AT  Is  gTig5B....1922 
Solo  y&N  B lBtgng4s.l989 
N  A  W  B7  Istoong  it.  1996 

Registered 1996 

BmaU 1996 

North  lUlnolB.  SMOhlftNW. 
North  Ohio.    SmLBtIoAW. 
Northern  Paolflo— 
GenlstRRALGafg6B.'81 

Registered. 1921 

BtP  ANPgenges...l923 

Registered  otfs 1933 

Prior  lien  r  A 1  g  g  4b.  .  1997 

Registered 1907 

General  Uen  g  Ss S047 

Registered .....8047 

Wash  Gent  1st  g  4s. . .  1948 
Nor  Pao  Ter  Co  1st  g  6b.1933 
Nor  R7  Cal.    Sm  Cent  Paa 
Nor  Wis.   Sm  OBtPM&O. 
Nor  A  Booth  1st  g  6s. . . .  1941 
NorAHont.  SMN.Y.Oent. 

OInd&W.   SMOOOAStL. 
hloAMlss.    Sm  B&OBW. 
Ohio  RlTOr  RR  Ist  g  5s..l936 

General  gold  Sb. 1937 

Om  A  St  List  g  4s 1901 

Ore  A  Oal.  8m  So  Pao  Co. 
Ore  R7  St,  Nay  See  Un  Pao 
Ore  RR  A  Nay  See  Un  Pao 
Ore  Short  Line  Su  Un  Pac 
Oswego  A  Rome.  Sm  N  Y  C 
0  0  FA  BtP.    SmCANW 

Pao  OoastOo— 1st  g  5s.  1946 
Mof  Missouri.  Sm  Mo  Pao 
Panama  Istsf  g  4)6s....l917 

8fsub8id7g6s 1910 

Penn Co  gu  1st  g  *.%:., \9i\ 

Registered 1931 

GtdS>6sooltrustreg.l937 
P  O  O  A  St  L  oon  gu  g  4)6( 

Series  A. 1940 

Series  Bgnar 1942 

Series  Cgaar 1942 

Series  D  4s  guar 1945 

PltU  Oln  A  St  L  iBt  7S.1900 

Restored 1900 

PltUFtWA01st7B.1912 

Sd7s 1912 

Sd7s 1912 

C  BtL  A  P  Istoon  g  6s.l932 

Registers 1932 

Oey  A  Pitts  oon  s  f  7s.  X900 
Gen  gu  g  4)6s  ser's  A.  1 942 

Series  B 1942 

■rleAPlttgnK3)6s  B.1940 

SeriesG 1940 

GrRAI  exist  gug4)6B.194l 

AUegh  Yal  gen  gu  g  4s.  1942 

NACBdgegengag4)68.'45 

'eimRR  1st  real  es  g  4s.  1983 

Oonstertingg  6b 1905 

Oon  oarreno7  6s  reg..  .1905 

Oon  4  5s 1919 

Registered 1919 

Gong  4s 1943 

01 A  Mar  1st  gn  g  4)<s.l935 

DNJRRACan  gen  48.1944 

DRRRABgel8tgu4sg.'36 

Bun  A  Lewis  Ist  g  48. .  1936 

PensaoolaAAt.  Sm  LA  Nash 

No  DeoAB  lstg6str  rec'SO 

Brans  Dly  lstg68trreo.'20 

3d  g  5s  tr  reo  1st pd..l926 

feo  ABast.  Sm  O  0  C  A  St  L 

feo  A  Pek  Un  Istg  6s. .  .1921 

Sdg4)<B Feb.,  1921 

^tne  Greek  reg  guards.  .1932 
Pitts  Gin  A  BtL.  Sm  Penn  Co. 
<*  0  0  A  St  L.    Bm  Penn  Co. 


J-D 
J-D 

J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 
-M 
J 
J  -J 
J-D 
A-O 
A-O 


J-D 

A-O 


1 


Price 
Friday, 
Jan.  b. 


Bid.     Ask. 


110      

110      

10096  Sale 


I0S)4Sale 
102)6 

118       

♦182      


104)6  Sale 


18S94  Sale 


•••«•«     ••••• 


M-N 
A-O 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 


J 
J 
F-A 

!-F 
J 
J 

i-Ft 
Ft 

:-M 
J 


M-N 


114     Sale 


lOSM  Sale 


nS8     180 


Week's 
Range  or 
Last  Sale. 


Low.   Sigh. 

110  Dec '99 
112  Dec'99 
10696  10996 
lOOX  Dec'99 
108)i  Deo'97 


No. 


12294  Noy'99 
108^  108M 
103  Dec'99 
Feb.'98 
Noy'99 
Dec'99 

106 
Jan.'98 


122 
129 
127 
105 
108 


104)6 
108)6 


104)6 
108)6 


104l<  Oot.'97 
18594  18694 
186  Sep.'99 
128     Dec'99 


114 
113 

108 


114 
J'ly '99 

103)6 


14 
1 


39 


108)6 

"90%  Sale 


101)6  Noy'9» 


139        129 

128     Deo -09 

117)6  Aug'98 

101     Feb '97 

97     Dec'99 

90  92)6 

96)6  J'ne'99 


Low.  High 
110 

niH 

106 

106     111 


Range 
Tear 
1899. 


18894  18994 
10796  113)6 
103     108 


189     189 
187     187 


104)6109 
108),  106M 


•  •••  •  %«»t*4 

178  191 

179  186 
128  IBS 


■•••••    •••••• 


185     130 


10396  Sale 

66 

Bale 

• 
us" 

Sale 

•110 

♦104)6 
86)4 
•  50 

J-D 

A-O 
M-N 
J  -J 

J-J 
M-S 

A-O 

A-O 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-M 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-MI 
M-8 

M-N 
M-N 
M-8 
F-A 
J-J 

J  -J 

M-S 
M-N 


106     Sale 


105)6, 


119)6 


100 

•113 
113)6 


♦103     106 


103     Sale 


•loe     109 


119)6  Apr '99 
119     J'ly '99 
131)4  May'99 
132     J'ly '99 
102)6      lOSr 
100     Dec't 
65)4       66 
66     Sep.'99 
95     May'99 
118        118 


108)6  J'ly '99 


103  Oct.'99 
85  Deo '99 
60  60 


104)6     105 
10496  Noy'99 


116 
115 
102 


Dec'99 
Noy'99 
Noy'98 


78 


310 
138 


17 


115  Nov'99 
11296  Dec'y9 
113  Noy'98 
107  Deo '99 
10596  Apr '99 
109)^  Apr'97 
140  Nov'99 
139  Nov'99 
135  J'ne'99 
119)6  Oot.'99 


103 
121 


103 
J'ly '99 


114 
108 


Oct.'99 
Noy'97 


108     Ma7'97 


110)6  Dec'99 
116)6  Feb.'99 


9696 
94 


120 

♦  95 


95)6 
30 


98 


9896Dec'99 
9794  Nov'99 
20     Deo'98 


136 

96 

137 


Apr '99 
Dec'99 
Noy'97 


13 


11794  181« 
113     lis 

101)6  106W 


130     IBS' 
188     ISO 


96     101 
87)6    »6M 
91^    96S 


I14V6 

118 

131)4 

132 

100)6 

100 

63 

65)6 

»0 
112 


190 

119 

Hi" 

70 
131M 


107)6  108W 


108     164 

85       89 
66       85 


102^6110 

lOSU,  1049tf 

118)6  118 
11394  11^ 


114     118 
11296119 


104)6  10'^ 
106)6  107M 


13894  141 
140     140W 
185     185 
119)6  119M 


10S)4  108 
131     ISl 


113)«114 


110)6  llOM 


9896  101 
93)6    B*M 


126     186 
96     100)tf 


•No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Duo  Jan.    t  Due  July.    I  Due  June,    i  Due  May.    T  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  ooksboutive  pages).— r.^/;,  S  ELECTRIC    Jc 


Teleg.  de  Teleph. 

Is  ...  ^ire  &  Buy  statu  Tel. 
■rle  Teleg  A  Telep— See  S 

Franklin 

Gold  A  Stock 

Bonds 

Hnd80D  River  Telephone 

Interaation  Ocean 

aietloan  Telegraph 

MexiCliu  Telephone — jSe« 
New  Sob  Ttiep— See  Host 
NortQweitero  Telegraph 
M  Y  A  N  J  Telephone... 

Bs  1990 M*N 


Bid. 

Ask. 

76 

78 

tokBx 

List 

40 

-•  1 

118 

133 

90 

118 

>••••• 

116 

118 

218 

225 

Bosto 

nlist. 

on  Hat 

117 

180 

xieo 

176 

m 

114 

Teleg.  dc  Teleph. 


oaolflo  A  Atlantic 

Providence  Telephone. . . 

Southern  A  Atlantic 

West'n  Dnlon  Teleg- N  Y 
EleotrSo  Companies. 
Allegheny  Co  Light  Co... 

Brush  bleotrio  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.25 
Consol  Bleotrio  Storage. . 
Bddy  Bleotrio  Mfg  C0..25 
Bdlson  Bl  ni  Co  NY— N  Y 
Bdlson  Bl  lU  Co  Brk— N  Y 
Bdlaor  Ore  MlUinsr  Co.... 


Bid. 


76 

90 

95 

Stock 

168 

44 
t  43 
8 
t  13)6 
Stock 
Stock 

10 


Ask. 


100 
Bxoh 

172 
46 


12 

16 

Bxoh 
Hxoh 

18 


Electric    Companies. 


Bast  Bnd  Bleotric  LtRht. 
Bleotro-Pnenmatlc  Trans 
Fort  Wayne  Blec.  Go.  .35 

General  Bleotrio  C*  — N  Y 

Do  pref .— Sm  Boston  L 

Hartford  (Ct)  BleoLt  Co. 

Hartf'd(Ct)  LtAPowCo25 

Mo  Bdlson  Bleotrio 

Do  preferred 

Narragan.  (Proy)BlCo.50 
New  Hav  (Ct)  Blec  Lt  Co 
Rhode  Island  Bleo  ProCo. 


Bid. 


1 

♦0. 

36 
Stock 
1st. 
148 
t     7 

28 

61 

92 
196 
117 


Ask. 


IX 
80. 
40 
Bxoh 

163 

9 

23 

63 

96 


119 


Electric    C«i""*a"le«. 


Tc-onto  (C<»ij  Bleo  '.t  '^k). 
Th  im-Honit  Welding  Co. 
OntiedElecLt&i  >otref 

Bondd , ..,,,..... 

Woonsocket  ;r  T>  Bl  Co.. 

Ferry  Companies. 

Brooklyn  Ferry-Stock  .. 

Bonds  5s ■ 

Metropolitan  Ferry— 5s.. 
N  J  A  N  Y  FerT»— Stock.. 

let  5s  1948 JAJ 

lAna  interest.    tPrioe 


Bid. 


133)6 


IS 

«  96« 

106 


93 
108 


{109 
r>ei  sb 


ASk. 

135 
100 

18 

97)4 


80 
98)i 


■  *••••- 

are 


H4 
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BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  5. 


l*tttlOIeT&ToIlltges..l932 
Pltti&OonneUiT.  8««B&0. 
ntttFtW&Ch.  SMPennOo. 

ntti  Juno  lit  g  61 1922 

Pitta*  L  Bi1»-2dg 5i . .  1928 
PltUMoK*  Yo— lstKa6s.'32 

Sdgaar  6a 1934 

M«Kee&B  yiatgea.1918 

PlttaP&Flat  gSa 1916 

ntta  Bb  &  L  B  lat  g  5a ,  .1940 

latoonaolgold  5a 1943 

ntUftWeat  Iatg4a...l917 

J  P  M  &  Co  certfa 

Pitta  T  A  A8hlatoon5al927. 

RMdlng  Co  gen  g  4a. . .  1997 
Beglat«red 1997 

Banaaelaer  &  Sax.  iS««  D  &  H. 
Blob  A  Dan.   S$»  South  By. 
Uo  Or  Weat  lat  g  4a. . . .  1989 
Utah  Cent  Istga  g  48.1917 
AloarJuno  lat  ga  g  5a. 1939 

Rloar8o  lat  g  3-48 1940 

filOOh&  Pitta.  SeeBHAP. 
Borne  Wat.  &0g  S«eNYCent. 

SaltLakeClatgaf  68. '03-13 
t Jo &a I  iBtg 2-3-48..  1947 
flt  L  A  OaL  8m  Mob  &  Ohio. 
8t  L  &  Iron  Mount.  See  M  P. 
Bt  L  K  O  &  N.  S«e  Wabash. 
it  L  M  Br.  See  T  RR  A  of  StL 
Bt  X  onia  &  San  Franclaco— 

8d  gold  6a  Class  A 1 906 

Mgold6a  ClaaaB 1906 

•d  gold  6a  ClaaaO 1906 

lit  g  6a  Pieroe  C  *  0..1919 

S«neral  gold  6a 1931 

aeneral  gold  5a 1931 

lattruatgoldSa 1987 

Pt8&yBBdglatg6a.l910 

Kanaaa  Mid  lat  g  4a. .  .1937 

BtL*8FRRg4a....l996 

Bonthw  DlT  iBt  g  5a.l947 

CentDlv  l8tg48.  .1929 

Bt  L  Bo.  See  Illinola  Cent, 

•tLB  W  latg  4abdafa.l989 

Id  g  4a  Ino  bond  otfa. .  1989 

Oray'a  Pt  Ter  Istgug  58*47 

■tPaulOltr  Cab.  og  5a.  1937 

Ooaranteed gold  5a...  1937 

ItPanl  &  Dulath— 

lit  6a 1931 

Id  5a 1917 

latoog  4a 1968 

fltJPaul  Minn  &  Manitoba— 

Sd6a 1909 

Oakota  ezt  gold  6a.. ..1910 

latoonaolgold  6a 1933 

BegUtered 1933 

Bednoedto  gold  4^8  1933 

BegUtered 1933 

Mont  Bzt  lat  gold  4a.  .1937 

Beglatered 1937 

Minn  Union  lat  g  6a..  .1922 
lilontClatgag6a....l937 

Beglatered 1937 

lat  gnar  gold  6a 1937 

Beglatered 1937 

BM  latdlTlatg6a.,.1908 

Beglatered 1008 

Nor  dlT  lat  g  4a 1940 

Beglatered 1940 

ffUlABFlatg  6a. ...1938 

Beglatered 1938 

Bt  P  *  Nor  Pao.  Bee  Nor  Pao 
M  P*8'z01tT.S<«0StPM*0 
8  FePreaAPh  latg  68.1942 
8  AAA  P.  8aa8oPM.Co. 
BPAMPlataf  g6f...l919 
8aT  F  A  W  lat  oon  g  6a.  1934 

l8tg5a 1934 

8ototo  Val  A  N  B.  See  Nor  A  W 

8eab  A  Boa  lat  5s 1920 

Car  Cent  Ist  con  g  4a.  1949 
Bod  Bar  A  So  Ist  g  5a...  1924 
Bo  Car  A  Oa.  See  Southern. 
Sonthem  Paolflo  Go— 
Gold  4a  Cent  Pac  col..l949 

Be.  latered 1949 

CPaolat  iefgug4B.1949 

Beglatered 1949 

Mortgnar  g  3^8. ...1929 

Registered 1929 

aal  Har  AS  A  lat  g  6a.l910 

Sdg7a 1905 

Mex  APao  l8tg....68'31 
HooaATOlatW  AN78.'03 

latg6alnt  gtd 1937 

Oong6alntgtd 1912 

Qengia  intgtd 1921 

Morgan'aLaATlatg6a.'20 

lat  7a 1918 

NTTA  Mexgn  latg4a.*12 
Ore  A  Oal  lat  gtd  g  5a.  1927 
8AAAPaaalatgug4a.'43 

Tex  A  N  O  lat  7a 1905 

BablnedlT  latg 6a..  1912 

Oon  gSa 1943 

BoPof  Argn  latg  6a.'09-10 

BPof  Oal  latg  6a.. 1905 

lat  gold  6aaerB..1905 

lat  gold  68 1906 

lat  gold  6a 1912 

lat  oon  gnar  g  5a.  .1937 

Stamped 1905-37 

AAN  Wlatgug5a.l941 
8  P  Ooaat  lat  gu  g  48.  .1937 
8  Paoof  N  Mex  lat  g  6a. '1 1 
OUaVG4Nl8tKUB68l924 
Noof  Cal  1st gug  6b.. .1907 
Onaranteed  gold  6a..  1938 


5- .2 

«  J* 

A-O 


J-J 

A-01 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 


Price 
Friday, 
Jan.  6. 


Bid.     Ask. 


•tt»t«  .*• . 


J-J 

A-01F 
3-D 
J-J 


M-N 

M-N 
M-N 
F- A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 

\-o 

A-O 

M-N 

J -.75 
J-D 
J-J 
J-J 


90 


84     Bale 


95 

'  83 
lOSM 


Sale 


74« 


83M  Sale 


110J< 
llOH 
llOM, 


106^  Sale 


•••••• 


*  SO       82 


Week's 
Range  or 
Last  Sale. 


Loto.  Sigh 
107H  Oot.'98 

121     Not' 98 


90 
116 

98 
101 
100 


J'ne'99 
J'ly  '99 
J'ly'97 
Deo  '99 
Dec '99 


8S«       86^ 
84 Ji  Dec '99 


94^        97 
88     J*ne'99 
105     Nov'99 
74^  Dec '99 


N^o. 


87H  Sale 
55H  Sale 

iiiji  ii2* 


A-O 
M-N 

J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-8 

J  -J 
A-O 
A-O 

J-J 
J-J 
J-J 


Dt 
Dt 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J -J  II 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O  I 


119 

uox 


99 


U9H 


119X 


'102Hi 


•  ••#•    ••••• 


••••••        ••••• 

iiaaae  •••••• 


••••••  •••••• 


••••••  •••••• 

aeeete  •••aaa 


••••••    ••••« 


lasK 
111 


ss 


110 

lis 

110 


85 


Nov'99 
Dec '99 
Nov'99 


124 
106 


Deo '99 
107y< 
100«  Oct.'99 
105      Oot.'9 


80^       81 
99?i  Dec '99 
929iDec'99 


87 
54M 


i?« 


112     Nov'99 


120     Feb '99 

11 OM  Deo '99 

98MOec'99 

119  Nov'99 
119  Dec '99 
137  1S7 
137«  Feb  '99 
112)<  112H 
106MMar'9s 
108  t02H 
104  Jan.'99 
128^  Jan.'98 
135  Oct.'99 
Apr'97 
Dec  '99 


111 


35 


33 


36 


56 

78 


11 


116 
118 


108     Doc '99 


<  •  •• 

130 


Apr '99 


95 


819^  Sale 


98     Sale 


82^  Sale 


♦108     112 


'101 


♦lllM 

84  M  Sale 
•lasH 


9»«. 


73K 


•••••• 

102 
*110 

107 

108 
•109 
»114 


Bale 


1069i  Nov'99 

112Ji  Oct. '99 
184         186 
123     Deo'99 

l04Mrab.'98 


80 
85 
98 


81% 

Nov'99 

99M 


88 


83 


108  Oct. '99 
109^  Nov'99 
101         101 

1099^  Dec '99 
110^4  Dec '99 
84  85 

120HFeb.'98 
134     Nov'99 


99     Dec  '99 

77H       78>i 

116      Deo '98 

106)<  Nov'9 


101 
110 
107 


108H 
112K 
Nov'99 


106     Sale 

96^  Sale 


104 
106« 
95 


Nov'99 
106 
9Sii 


101 


1131«NoT'98 

103%  103%  Dec '99 


'106     Aug'99 


Range 
Tear 
1899. 


Low.  Sigh 


90 
113 


90 
116 


98     lOlH 
9%H  101 


S2H 
84« 


91« 

89^ 


91      108H 

87}<    88« 
102H 105 
72       74X 


79M    87 


110 
110 
110 


115 

116M 

115 


122  1269i 
107  118^ 
100^ 105^ 


81 
98 
92« 

82 
40K 


89 

102 

96 

97 
66% 


108     112 


120     122^ 
109^115 
98H  108 

1]8«124H 
119  135H 
137  1461^ 
137M 137^ 
113}5  119H 


25 


236 
103 


257 


10 


41 


13 


58 
29 


50 
20 


101 
104 


108i< 
104 


134>.<  137H 
il3«  il9« 
108     IISM 

••••>•  ••ae» 
••••••  ••••• 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  5. 


*  •  a  •  •  I 

116 


130 


••••••    ••••#« 


95     1079^ 

113H  1125< 
188     124 
118     1S6H 

•aeaea  •••a»i 
•••ttt  tt***' 


73 
85 
95 


i2« 

102% 


77H    89)i 


108     114 
109M110H 
100^ 106 


107 

108 

83 


118k 
113 

90 


184     189 


97 
75 


105 
86 


•  «•     •• • •  • 


102     108H 
109^116 
105M 188 


104     108k 

103^ 109M 

90     101 


108     106H 


106     106 


Southern  Ry— 

latoong5a 1994 

RegUtered 1094 

Mem  Dlv  lat  g  4-4^-6b1996 

Reglatered 1996 

AlaCenB  latg  6a....  1918 
Atl  A  Oh  Air  Line  Inc.  1900 
AtlanA  Dan  1st g  58.19 50 
Col  A  Greenv  lat  5-6a.l9ie 
BTVaAaalat7a....l900 

Dlvlalonal  g  5a 1930 

Oon  lat  g5a 1956 

B  Ten  reor  Hen  g  4-6a.l938 

Beglatered 1938 

ga  Pao  By  lat  g  6a. . . .  1922 

Knox  A  Ohio  lat  g  68 .  1926 

RIoh  ADanoong  6a   .1915 

Hquip ainx rund  g  58. 1 909 

Deb  58  atamped 1927 

SoCar&Qa  Istg  5b..  191  fl 
Atl  &  Yad  Ist  e  gu  4s.l949 
Virginia  Mid  ser  A  68.1906 

Small 1906 

Series  B  68 1911 

Small 1911 

Series  C  6a 1916 

Small 1916 

Series  D  4-58 1921 

„  Small 1921 

Series  B  68 1936 

Small 1926 

Series  F  Sa 1931 

Gen  5a 1936 

Otd  atamped 1936 

W  O  A  W  lat  oy  gu  48.1934 

WoBtNC  iBt  oon  g  68.1914 

SAN  Ala.    See  L  A  N. 

Spok  FaUaANor  Istg  6s.l939 

SUt  lal  Ry  lat  gn  g  4^8. 1943 

Sunb  A  Lew— See  Penn  RR. 

Syra  Blng  A  N  Y.  See  DLAW. 

"■per  A  of  St  L  lat  g  4«a.'39 

x    lat oongold 58.1894-1944 

StLMBgeTergug5a.l930 

Tex  A  N  O.    See  So  Pao  Co. 

TexAP  Ry  B  dlv  latg  6a.l905 

lat  gold  58 2000 

3d  gold  Ino.  6a,  Deo... 3000 

Kng  trnat  Co  otfa 

Third  Av  lat  gold  6a. ...  1937 

TolAOC  l8tg6a 1935 

Weat'ndiv  latg  6a... .1935 

General  gold  5a 1935 

EanAM  lat  gag  4a. ..1990 
Tol  Peo  A  W  latgold  48.1917 
TStLAKO  Iatg6atr.l916 
Tor  Ham&Bufflstg48.1946 

UlaUrADellatog58.1938 
nBl(Ohla)  lat  g5a..l945 
Union  Paolflo— 
BB  A  land  grant  g  4a.  1947 

Beglatered 1947 

OreByANav  lat  a  f  g  6al909 
Ore  BBANar  oong  4a.l946 
Ore  BhortLlne  lat  g  6a  1922 

Utah  A  Nor  lat  7a 1908 

Gold  6a 1926 

Ore  Bb  L— lat  oon  g  6a.l946 
Non-<mm  lac  A  6a. . .  1946 
Non-ou  Ino  B  A  ool  trl946 
UnlNJBBAOOo.  SeePaRR 
Utah  Central.  See  Bio  G  W 
Utah  A  North.  See  Ore  8  L. 
UtloaABlaokB.  Sea  NY  Cent 
Y^  er  Val  Ind  A  W.  See  Mo  P. 


J 

J 

J-J 

J-J 

J-J 

A-O 

J-J 

J  -J 

J-J 

J-J 

M-N 

M-8 

M-8 

J  -J 

J-J 

J  -J 

M-8 

A-O 

M-N 

A-O 

M 

M-8 

M-8 

MS 

M-S 

M-S 

M-8 

M-8 

M-S 

M-S 

M-8 

M-N 

M-N 

F-A 

J-J 

J-J 
J-D 


Price 
Friday, 
Jan.  6. 


A-O 

F-A 
A-O 

M-8 
J-  D 

Moh. 


Bid.     Ask. 
lOe?^  Sale 

'io7J<  .'!!!!.■ 

*io6" ;::;:: 
100  

99« 


113     117 

♦114      

107^  108H 

126*  "sale 


Week's 
Range  or 
Last  Sate. 


119 
100 
103 
106 


Bale 


108 
108 


110 
110 


136 


•«t«B* 

*111 


113 


1111.^  Bale 


Low.    Sigh. 

106%  lOSH 
106WMar'9u 
108^AuK>99 

i  12«  Ang'97 

102"  Dec '99 
118>i  J'ne'99 
108?^  Dec '99 
116^  Dec '99 
114H 
Deo  '99 


114 
106 


120  123 
124  Deo'99 
118>i  118Ji 
100^6  Oct.'99 
103  Dec'99 
106         105 


1"a 

No. 
68 


103     Oot.'V9 


109     Jan.'99 


109 
108 
90 
117« 


Dec'99 

108 
Feb.'99 


J-J 
J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
A-O 

J-J 

J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.t 
Oct.* 


Irglnla  Mid.  See  South  Ry, 
.1939 
.1939 
.1939 
.1939 
1941 


Wabaah  lat  g  6a 
8d  gold  6a 

Debenture  aerlea  A. . 

BerleaB. 

latg 6a Det  A  Oh  Bzt  __ 
BtOhaaBrtdge  Iatg6a.l908 
Warren  BB.  See  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Waah  OA  W.  See  Southern 
Weat  New  York  A  Pa— 

lat  g  68 1937 

Gen  g  3-48 1943 

Inoome  6a.... April,  1943 
Weat  No  Car.  See  South  By 
Weatem  Pao.  See  Cent  Pao. 
W  Cblo  Bt  40-yr  lat  our  6a .  '38 

40-year  oon  g  6a 1936 

Weat  Shore.    See  NY  Cent. 

WVaAPltta.    SeeBAO. 

W  Ya  Cent  A  P  latg  6a. 1911 

Wheeling  A  L  B  lat  g  68.1936 

Wheel  DlT  lat  gold  6a.l988 

Bxten  A  Imp  gold  6a. .  1930 

WUkeaABaat.  SeeNYSAW 

WU  A  Blonx  F.  See  Bt  P  M  A  M 

Winona  A  St  P.    SeeOANW 

WiaOentOolattrg68  ..1937 

Bngraved  truat  oertlfloatea. 

Inoome6a. 1937 

New  48.  6'ee"Unllst'dBd8." 

GAB  A  BLBCTBIC  LIGHT 
AtlanU  G  L  Co  lat  g  6a.  1947 
Boa  U  Gaa  tr  otfa  a  f  g  6a.  .'39 
Bklyn  U  Gaa  lat  oon  g  68. .  '46 
ChGLACCo.  SeePGACCo 
Columbua  Gaa  lat  g  6a. .  1933 
Oon  Gaa  Co.  SeePGACCo. 
Detroit  City  Gaa  g  6a ....  1 983 
Det  Gaa  Co  oon  lat  g  6a. .  1918 
Bd  BlIII  I8toonvg6a..l910 

lat  oong  58. 1996 

Brooklyn  latg  6a 1940 

Beglatered 


M-N 

F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Nov. 


M-N 
M-N 


J-J 
A-O 
J-J 
F-A 


J-J 

A-Oi 


BON 
•D 
J-J 
M-N 

J-J 

J-J 
F-A 

M-B 
J-J 
A-O 
A-O 


I03k 

'  80 
'  83 
78 
113 
'  93 
103 
107 


128 


Sale 


104 
111 


103^  Sale 


101k  Sale 
ISO     Sale 


111     112 

•••«••    aeeaea 


1189<  J'ne'99 
1119^  Nov'99 
103     Oot.'w 

107     Nov'99 

111        Ulk 

60     Oct.'99 

61k  Nov'9P 

127k  Dec'99 

107  Dec'99 
108M  Dec'99 

S8k     *'85 

78  78 

110         112 

99     Aag'99 

103         104 

109k  Dec '99 

102  I04k 

103%  Oct.'99 

108  Nov'99 
101  lOlM 
1869^  130 
121  Mar'99 
108  May'97 
HI  113k 
102)i  Nov'9w 

75k  Oct.'99 


Range 
Sear 
1899. 


15 


17 


38 
4 

83 


386 


58 
15 


20 


113 
99 

84 


114 
100 

85 


35k  Sale 
108     

•••a««    ateeta 


110     111 


•ff •*#• 

105 
95 
91 


••#•11    aeeeea 


D8. 


114     Sale 


g6k  Bale 

99      

107k lOuk 


118 

99 

82 

35k 
110 
110 


110 


114 

IOC 

85 

87 

Dec'99 

May'99 


lUk 
67k  Deo  '99 
81k  Deo'99 


90 


a  •  •  •  •  _ 

Deo '97 


lis     Jan.'99 

108k  Nov'99 
96  Apr '99 
92k  Mar '98 


34      NOT'97 

76     Nov'99 

6k  J'ne'99 


91%  Oot.'98 
114         114 


96%       98k 

99k  Nov'99 

108%     109k 

181     Dec'99 

111     May'99 


Low.  SigA 

108k 118k 

loek  106k 
io7knok 


lOO'k  108 
-17     118«< 
103% 106% 

a4kii8% 

113     180 
106     110 

i 19%  134% 

1 19  186 

120  136% 
100      101 
102%  110 
103% 111 


108     108 


109     100 


ir9  116% 
113k  116 
90   94 
117   180% 

•  a  eeee    •■•«•« 
•aaaaa    ••»•## 


112%  118% 
111% 115 


38 

33 

17 

;52 


26 


43 


104  107 
109  116% 
45%  66 


61J 
126V 
104 
100 

"79% 

7b 

92 

99 

99 
109 


66% 
139% 
108 
108% 

••••«« 

89 

88 
181% 
100% 
106 
109% 


101% 109 
108% 108% 
108   118 
99   106 
125%  188% 
181   181 


108 
86 
65% 


108 
80% 


113 

94 

75 

38k, 
106% 111 
109k 118 


118 
108 

86 
43% 


108k  lis 
64        70% 
14%    8iN 


113 

104 

06 


118 

110% 
98% 


•  •  •  t 

58 
3 


•    a • • aee 


70 
10 


^ 


16     180 


90     108% 
06     101 
107%  118% 
120k  184 
111      111 


•Ne  price  Friday  ;Uteat  bid  and  aakedtbla  week,   t  Bonda  due  Aug.    »  Due  July.    IDueMarob.    T  Due  Jan.    I  Due  Nov.    a  Tbeae  are  opUon  aalea. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  PAQva).-^FBRRr  &   MISCELL'S. 


Fwry  Companlee. 

M  Y  A  B  B  Ferry— Stock. 

Bonda  6a  of  1933. MAN 
Hoboken— Stock 

lat  6a 

Oon.  6a 

N  TA  B  B  Trana  A  Ferry 

Bonda  68  of  1906. MAN 
lOtb  A  83d  Sta  Ferry 

latmortSa  1919... JAD 
(Xnlon  Ferry— Stock 

lBt6B  1920 MAN 

{Buyer  paya  aoAmed 
T  Price  per  ahare. 


Bid. 

Aak. 

65 

70 

{  95 

99 

68 

67 

110 

118 

94 

96 

30 

i   '90 

86 

91 

no6 

108 

89 

40k 

{101 

101k 

intere 

at. 

Mlacellaneoua.  Par. 

Amalgamated  Copper . . 
Am  Agrloul  Chem— See  rt 
Amer  Air  Pow of  N  Y.lOO 
&.merlo'n  Aie  A  Tool  .100 
Amer  Bank  Note  Co. .  .60 
American  Beet  Sugar. 

Preferred 

Amer  Bicyole--Com... 

Preferred 

Bonds  5a MAS 

Amer.Caramel— Common 

Preferred 

American  Ginning 


Bid. 

Aak. 

83% 

caton 

List 

46 

60 

89 

31 

t  50 

64 

88 

74 

76 

IS 

80 

60 

60 

98% 

93 

60 

68 

100 

103 

80 

88 

Mleeellaneona.   Par.    Bid.    Aak, 


Amer  Hide  A  Leather... 

Preferred 

Amer  Press  Assoo'n..  100 

American  Screw 850 

Im  Soda Foun— Com.  100 

iBt  preferred 100 

3d  preferred 100 

Imerloan  Surety 50 

km  Typefo'rB— StootlOO 
Vmer  8trawboard....l00 

Bonds  Oa FAA 

Amer.  Woolen— Ck>m.^. 

Preferred 


70 

t800 

6 

50 

10 

810 

58 

30 

108% 

86 

80 


36 
80 


10 

66 
16 
880 
66 
81 


86 
81 


MIecellaneoua.   Par.    Bid.    Aat 


Amer  Wringer  oom...  100 
Pref 

A.mer  Oraphophone....lO 
Preferred 10 

Amer.  Writing  Paper  58. 

Anderson  (John)  Tob.lOO 

Automatic  Vending...  10 

Barney  A  SmCar 100 

Preferred 100 

6s  1942  JAJ 

Bergn  A  Bng  Br— See  Phi 
lat  6s 

Blackwell  a  DurhTob.8S 


106 

116 
t   18% 
t  13 

l6" 
t     8% 
8 
97 

lot 

Lllat. 
100% 
t  17 


18% 
13% 
86 
18 

18% 
90 
104 


19 
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BONDS. 
■I.  Y.  STOCK  EXCHANGE 

Wrbk  Ending  Jan.  5 


flid  BI  III  of  Bklyn  (Con)— 

Kings  Co  Bl  L&Pk6b.'37 

Purchase  mon  6s. .  1997 

lstcong48 1939 

■qaasLNYlBtcong5R..'32 
■qa&Fnel.  Se«PO&CCo 
Q«n  Bleo  Co  deb  g  Ss... 1922 
ArKapGLCo  Istg  5a.. 1015 
K  O  Mo  Gas  Co  Isl  «  5s. 1922 
Kings  Co  El  L  &P.  See  Edison. 
Laotta8-LCoofStHstg58'19 

»mall  bonds 1919 

Mut  Fob!  GbsCo  See  PeopGas 
NYaEIiH&P..g  58.1948 

Keeistered —  194? 

"  Purcbase  mong  4s....  1949 
Peo  ura8&Clstgug6s..l904 

M  gtd  g6s 1904 

IstoonsolgBs 1943 

Stetandlng  R  5b 1947 

Registered 1947 

Oh  G-L  &  Cke  1  st  gu  g  5s'  37 
OonO  Co  of  Ohlstgu  g  58'36 
■qOA  FCh  1st  gages. '05 
MnFtiel Gas  IstguB  5.1947 
Trenton  G&  El  Istg  68.1949. 
irwtn  Gas  Co  ool  tr  g  5s...'3S 

MiaCBLIiANBOnS  BON 

Adams  Bx— Col  tr  g  4b.1948 
m  Cot  Oil  deb  g  8s...  1900 
AjnDk&ImpSs.  SeeCenNJ 
AmSplrlUMfg  Istg  6b.  1915 
1)ar&SCarCol8tg68.1942 
tt3k"nW&WH  Istg  58.1945 

CahCoalMln.  SeeTCI&R. 
hloJo&8tYdcolg58.1915 
01«arf  Bit  Coal.  SeeNYCiH 
OoIC&I  1st  con  g  88...  1900 
OolCAI  DevCogug58..1909 
Ool  Fuel  Co  gen  gold  68.1919 
Ool  F  &  I  Co  gen  s  f  g  5s.  1943 
Oom  Cable  Co  1st  g  4s..  .2397 
Baglstered 2397 

DeBardelC&I.  ;SeeTC&I. 
el&HCan.  See  RR  bonds 
Dat  M&M  Id  gr  S^^^s  8  A.191] 
■rleT&Tooltrgsf58...1926 
ar  aiv  Coal  &  C  Ist  g  68. 1919 
Hack  Wat  Reor  Ist  g  Ss.  1926 
Qend  B  Co  1st  8  f  g  6s.. .1931 
HobokenL&lg  5s 1910 

iU  Steel  Co  deb  5s 1910 
Non-conv  deben  5s...  1913 
Iron  Steamboat  Co  6s.  ..1901 
Int'l  PaperCo  IstcongOs.'lS 
Jcff&Olear  O  &  list  g  5s  1926 

tdgSa 1926 

Knlok  Ice  (Chic)  Istg  6s.l928 
MadSqGard  Istg  58.. .1919 
iIaQBchH&Lgeng4s.l940 

Met  TAT  Ist  sfg  5B.1918 
utUnTelCo.  Se«WnUn. 
Nat  StarohMfg  Colstg6s'20 
wpt  News  8&D  D  58.1990 
KY  AN  J  Tel  gen  g  58  cy. '20 
NT*  OntLandl8tg88.1910 


A-O 
A-O 

J  -J 

M-8 

J-D 
F-A 

A-O 

(i-F* 
Q-F* 

.T-n 
J-D 
F-A 

M-N 
J-D 
A-O 
M-S 
M-S 
J- J 
J-D 
J-J 
M-N 
M-S 
M-N 

D8. 

M-8 
Qu-F 

M-S 
J-J 
F-A 

J-J 

F-A 
J-J 
M-N 

F-A 
Q-J 
Q-J 


A-O 

J-J 
A-O 
J-J 
M-8 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 

M-N 

J-J5 
M-N 
F-A 


Price 
Friday, 

■Jan.  5. 


Bid.     Ask. 


■108 


lOe^  Sale 
"93"'  Sale 


106 


108     Bale 


109 


lOS^  Sale 
1029i  104 

85  Sale 
98^  Sale 
74       75 


lOOM 
'lOOH 
100 
93H 


97 


21     Sale 


104 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


97^  Oct.'99 


113H  Deo '99 


108H      108^ 


108M      106H 


91 


93 


109M  Apr'99 
106><  Nov'99 
190  Oct.'99 
106     Deo '98 


108  108 
lllH  Apr'«9 
104^  Oct.'99 
107  Aug'99 
103  Dec '99 
101     Mar'98 


1029^     109?^ 
102^  Dec '99 


86 


35 


76     Dec '99 
109M  Feb '97 


100     Dec '99 


105     J'ly'99 

9?  94 

103^  Aug'99 
104     Feb.'98 


21  21 

109     Oct.'99 
95HJan.'97 


113     Nov'99 


99 
70 


Jan.'99 
Apr '97 


108M  Dec '99 
107     May'97 
80     May'97 
95  95 


104 


104 


113 
90 


NoT'98 
Oct.'9P 


yo. 


17 


102 


43 


15 


11 


18 


Range 

Tear 
1899. 


Low  High 


97        97>< 


109      130^ 


106Hi  111 


100^ 104 


10M!<  109J4 
106>^  107U 
120      131 


108H  118 
107«  UIH 
104H 107W 
105      107^ 
103     103M 


102U  107U 
103     108M 

35        94M 


75«    92H 


99H  101 


105     105 
86        97 
103M lOSM 


17H    23% 
1C8H 110 


US      113 


99       99 


103^113}^ 


95     101 


100     104 


113 
90 


113 
90 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  5 


No Westn  Teleg.  Sm  West. Un. 
PsorlaWatCo  g  6s.  .1889-19 
Procter  &  Gamb  Ist  g  68.  .'40 
Roch&  Pit  CA I  pur  m  Ss  1 946 
8t  L  Ter  Cupples  Station  & 
Prop  Co  Istg  4^8  5-20  yr' 17 
S  Yuba  Wat  Co  con  g  68.  .'23 
8p  Val  Wat  Works  Ist  68. '06 
Stan  Rope  &T  Istg  68..  1946 

Income  g  5s 1946 

Sun  Ck  Coal  1st  g  8  f  6s..l912 

TennCoalTDIvlstg8s.l917 

Blrm  DlT  Ist  con  6s..  .1917 

Cah  C  M  Co  Ist  gu  g  68..'22 

De  BarCA  ICogug  6s. '10 

n  S  BnTel  Co  Ist  s  f  gOs  1918 

n  8  Leath  Co  s  f  deb  s68.'13 

Vermont  Mar  Ist  s  f  58.1910 

West  Union  deb  7s.  .1875-00 

Registered 1875-1900 

Debenture  78.. .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

MutUnTelsf'd  6s. ..1911 

Northwestern  Tel  7s.  ...'04 

Wh  L  B  A  P  C  Co  1st  g  58.'19 

D.  8.  GOV.   8HCURIT1B8. 
U  S  2b  registered. . .  .Optional 

U  S  38  registered 1918 

U83s  coupon  1918 

U  8  38  reg  small  bonds. 1918 
U  S  3i  cou  small  bonds.  1918 

n  8  4s  registered 1907 

U  8  4s  coupon 1907 

U  8  4s  registered 1925 

U  8  48  coupon 1925 

O  8  5s  registered ^904 

n  8  5s  coupon 1904 

STATB   SBCnRITIBS. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  58..... 1906 

Class  C  48 1906 

Currency  funding  4s.. .1920 
DIst  of  Columbia— 3-658.1924 
Louisiana— New  con  4s..  191 4 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol48...1910 

Small • . , 

68 1919 

So  Carolina— 41^8  20-40.1933 
Tenn— New  settlem't  38.1913 

Small 

Virginia  fund  debt  2-38.1991 

ReglBtered 

6s  deferred  oertfs 


UNLISTED  BONDS. 
Atch  Col  A  Pao  Os  tr  ctfs.... 
Atch  J  Co  A  West  68  tr  ctfs. 
MetrWSBKChIc)  Ist  4s  1938 
Ore  Sh  L  ctfs  dep  coll  tr  B... 
8tLIMA3onew30y48  (wl) 
WlscCen  lBt4s(wl)    


2-8 

•St 


M-N 

J-J 
M-N 

J-D 
J-J 

M-8 
F-A 

J'-D 
A-O 
J  -J 
J-D 

F-A 

J-JT 

M-N 


M-N 
M-N 
M-N 
M-N 
J  -J 
M-N 
J-J 
J-J 

(For 
Q-M 

-  P 

-  F 
Q-  F 
Q-  F 
W-Jt 
Q-Jt 
Q-F 
Q-F 
Q-F 
Q-F 


J-J 


J-J 
J-J 

J  -J 

F-A 
J  -J 


■  J 
J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 

Jan.  5. 


Bid.     Ask. 


106 


80^  Sale 
22       34 


106 


ilO 


104      108 


•100      

♦100      

•100      

•100      

lll^iSale 


daily  record 
108«    ,.,. 
1095i  now 
110>«  Sale 


110%  Sale 
114H  Sale 
114«  115^ 
13414  135 
134^  Sale 
113H 114 
U3^  114 


lOSJi  112 


109 
100 
100 
119 
106>i 


LOO 


127 

110 

94 

93 

85 


96 

93 

Sale 


95«    95« 


78^  Sale 
89Ti  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


1 18H  J'ly'99 


101     Feb '97 


I2« 
32 


81 

24 


104 
HI 
108 
I06j,i 


Dec '99 

Dec '99 

Aug'99 

107 


119     Aug'99 


100><  NoT'99 
101         101 
102^  May'99 


UIH     lUM 
110     J'ne'99 


see  seventh  pa 
108  Dec '99 
109J<     lObii 


110 


U09i 


109?< 

114 

114 


UOH 


134MDec'99 
138H  134^ 
113^  Dec '99 
USJi  Deo '99 


107 
105 
108 
104 


Oct.'99 

Aug'98 
Sep.'98 
Nov'98 


118 
110 


Nov'98 
Apr '99 


1091^  Feb.'9U 
Apr'9d 


108 


138     Feb.'9^ 


94  Dec '99 
93^  Nov'99 
85  85}i 


SM  Deo '99 


66Mi  Nov'99 
64«  NoV99 
95M  95« 
76)4  Oct.'99 
78  79H 

83  91% 


/To. 


10 
54 


oe  p 

'"3 
237 


5 

3 

11 


31 

iVo 

71 


Ray^ff. 
Year 
1899. 

Low  H%iih 


US^ISO 


78 
19H 


I§« 


101% lai 

101      131 
103      108 
96      109)< 


116      Uv^ 


lOOU  107 
1013^108 
103H  103 


11314  11* 
110     113 


receding.) 
99     103 
106^ llOM 
106$i  UOM 


106^  110^ 
111  lie 
113  116M 
138  134)4 
138  134U 
110X1133 

iiox  1133 


107     118 


108?i  110 
109)^  109X 


108     108 


94  99 
98)^  95 
82)«    S-,9i 


OH      » 


60 

63 

93 

74% 

73 

85 


*No  price  Friday;  these  are  lateBt  bid  and  aBked  this  week,  t  Due  July   t  Due  May.  i  Due  April.  |  Bonds  due  January.  T  Due  August.    aThese  are  option  salM. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  PA(3tBa).—BAIiKS  &  MI8GELUS. 


71 
65 
98H 

88 
09H 


BHacellaneona.  Par, 
Bliss  Company— Com.. 50 

Preferred 50 

BondAMort  Guar... 100 
Oarter-Crume— Pref.  .100 

OeUololdCo 100 

Cent  Flrew'rks— Com.100 

Preferred 100 

Ohateangay  Ore  A  Ir  6s  '15 
Ohes  A  O  Grain  BI— Inc. . 

4s. 

Ohesebroogh  Mfg  Co.  100 
Olaflln  (HB)-l8tpref.l00 

Sd  preferred 100 

Common— Se«  St.Ex.  list 
0lark  MUe  End  Thr'd.lOO 
OonsoUd  Car  Heating.lOO 
Oonsol  Flrew'kB-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  A  Ref  .25 
OonBOl  Rolling  Stock.  100 
Oramps'  Sh  A  En  Bidg.  100 
Diamond  Match  Co. . .  100 
DtBtlU.  Co.  of  America.. 

Pref 

Bectric  Boat 

Preferred 

HBeotrlo  Vehicle 

Preferred 

Bppens  Sm  A  Wien..l00 
Baatman  Kodak  Cc  :00 
Brie  A  Western  Tr&As.50 
Fidelity  A  Casualty...  100 
Fidelity  A  Dep  (Bait).. 50 
German  Am  Real  Bst.100 
Ooodyear  Shoe  Machine 
Oorham  Mfg  Co-Com.lOO 

Preferred 100 

Qreat  Falls  Ice 100 

Havana  Commercial.., 

Preferred , 

Heok-Jones-J  Mlll-Pf.lOO 

1st  6s  1922 MA8 

Her'g-Hall-Mar(a8st  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't 

5* 

lUinuts  Trans 

International  Blevat.lOO 
luteroational  Navlg.  .100 
Intemat.  Paper— See  8t'k 

Bonds— See  Stock  Exoh. 
Intemat'l  Pump — Com . . . 

Preferred 

Internat  Silver- Se«  Stk. 
Do            do       pref. 
Do            do    bonds. 
Iron  Steamboat. 100 

6i  1901 JAJ 

iohn  B  Stetson— Com.100 

Preferred 100 

Jonmeay  A  Bumham.  1 00 

Preferred 100 

Knickerb'r  Ioe(Chio)-See 

Lawyers'  Surety 100 

E<awyerB*  Title  Ins. ...  100 
Liberty  Silk  Mills  PrMOO 
Lorillard  (P)— Pref...  100 


Bid. 

Ask 

t  69 

73« 

t  63)4 

300 

336 

66 

80 

87 

90 

13 

14 

63 

56 

90 

50 

10 

15 

70 

76 

340 

360 

101 

101 

75 

76X 

46 

SO 

10 

16 

70 

t 

23 

SO 

83 

119 

120 

fH 

8»4 

38 

39 

25 

38 

38 

40 

60 

65 

90 

95 

75 

t  40 

46 

250 

t200 

206 

SO 

35 

X49)4 

50 

98 

110 

119 

16)4 

18 

68)4 

69)4 

94 

95 

4 

0 

10 

16 

103 

105 

3H 

4 

90 

95 

102 

105 

Excfa 

list. 

list. 

16 

17 

64 

65H 

Bzch. 

list. 

CO 

eo 

ilOO 

102)4 

S 

6 

60 

ibo 

130 

3 

*..«. f 

30 

StBx 

List. 

(  •  «  •• 

110 

15«X 

110 

i08 

108 

MIscellaneouB.   Par.    Bid     Ask 


Madison  8q.  Garden- 100 

2d  6s  1919 MAN 

Maine  8  8 50 

Merch  A  Miners'  88....  50 
Mich-P  Car  Ist  58'42MAS 
Minneapolis  Brew  Ist  78. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone ....  1 00 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety......lOO 

National  Tube 

Preferred 

National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Trans. . . 

N  Y  Loan  A  Imp 100 

NY  Biscuit  6b  1911. mas 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

N  icholsou  File  Co 50 

Nicaragua  Construct.  100 
Nlles  Tool  Wrks .  com.  100 

Preferred lUO 

Otis  Elevator— Com..., 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com.... 50 
Phil  A  Wil  Steamboat. 50 
Pittsburg  Brewing.     .. 

Pittsburg  Coal— Pref 

Pneumatic  GunCar'ge.iu 
Pratt  A  Whitn— Com..lOO 

Preferred 100 

Procter  A  Gamble ....  1 00 

Preferred 100 

1st  6s— See  Stock  Bxch 
a.LPerkin8  Horse  Sh.lOO 

Preferred 100 

RoyBakPowpf    .,.,,. 
Rubber  Goods  Mfg 

Preferred 

Russell  ABrwln. 25 

Safety  Car  Heat  A  Lt.100 
Sohwarzchild  A  Sulzb.lOO 
Semet-Solvay  deb  Ss... 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'dCable.lOO 
Sloss-Sheffleld,  oom. . . .  < 

Pief erred 

Southern  Cotton  Oil..  .50 
Stand  ardCoupler.oom. . . . 

Prof fi  rrdd 
Stat  Isl  R  T  ist  e's'lSAAO 

2d  5s  1926 JAJ 

Still w-Bieroe  A  Sm-V.lOO 
Swift  A  Co 100 

Ist  68 

SusqCoalOs  1911....  JAJ 


26 

t  20 

t  60 

106 

108 


28 
86 
00 


47 

77 


44 

91)4 
BO 

7« 
75 
114 


187 

137 

11 

11« 

t  60 

>  •  ••• 

10. 

105 

121 

136 

33 

28 

x88 

89 

T  33 

35 

400 

t  5 

t  66 

23« 

80 

t -20 

4 

47 

395 

190 

list. 


6U 

95 

39 

79H 

66 
110 

38 
101 
19S 
150 
550 
491 
168 

31)4 

69)4 
t  58 

40 
113 
107 

95 

80 

100 

il06 


6 
35 


100 

48 

33 

88)4 

65 

25 

48 

79 
188 

45 

94 

65 
7« 

85 


410 
6 

68 

34)4 

81 

•25 

8 

53 
400 
300 

10 

96)4 
30 
81 
78 


42 
103 
805 
160 
600 
493 
173 
34 
71 


42 
116 


103 
107 
182 


Mlacellaneona.  Par. 


.100 


Tennessee  Copper. , . 
Term  Wareh— Stock. 

1st  6s 

TexasAPaciao  Coal.  100 

Ist  6s  1908 AAO 

Title  Guar  A  Trust..  100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  A  Chain 

Preferred 


Bid. 


13 


70 
#107)4 
390 
6 


40 


Ask 


14 
10 
75 


7 
50 
50 
30 
70 


MI»ceUaneouB«  Par. 

Union  8wltch  A  ejignai.riO 

Preferred {iO 

Union  Type wr— Com.100 

1st  preferred 100 

3d  preferred 1 00 

U  S  Glass— Common. .100 

Preferred 100 

U  8  Projectile  Co 100 

U.S.  Pneum.  Horse  Coll..  1 
Wagner  Pal.  Car— See  Stk 
Westingh  Air  Brake. .  .50 
WisconOentral  48— See  St 


Bid. 


t  36X 

t  S9K 

33 

110 

US 

'95" 

90 

t      H 

Exch. 
tl95 
ockBx 


Banks. 


Broker*'  Qu 

N.  Y.CITY. 

America* .... 

Am  Bxch.... 

Astor 

Bowery* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citizens' 

City 

Colonial*  . . . . 
Columbia* . . . 
Commerce... 
Continental . 
Corn  Bxch*.. 
Bast  River., 
nth  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Bx*. 
Germanla*. . . 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 

Home* 

Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Fu  I 
Mechanics'.. 
Mech  A  Tra* 
Mercantile . . 
Merch  Bxch. 
Merchants'.. 
Metropolis*.. 


Bid. 


otati 

436 
*185 
490 
285 
240 
90 
tlSO 
435 
300 
3900 
148 
1800 
240 
190 
t355 
li8 
340 
ISO 
150 
2800 
235 
3360 
145 
170 
400 

i'560 
115 
iSS 
325 
165 
125 
700 
120 
120 
530 
170 
t250 
310 
750 
255 
215 
200 
90 
190 
116 
tl70 
425 


Ask. 


300 


310 


360 


*  •  •  • 

165 


80 
26  6' 


140 
550 


875 

340 
310 
110 


450 


Banka. 


Brokers'  Qu 
Mt  Morris*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
NewYork  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental*  .... 

Pacific* 

Park 

Peoples'* .... 

Phenix 

Plaza* 

Prod  Bxch*. . 
Republic  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  A  Le'th 

State*  

State  of  NY* 
13th  Ward*.. 
23d  Ward*... 

Union. 

Union  Sq*.... 
West  Side*.. 

Western 

YorkviUe*.. 
BR'KLYN. 
Bedford*.... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*.... 
Manufaot'rs. 
Mechanics*.. 
Mech  A  Tra*. 
Merchants'. . 

Nassau 

Nat  City..., 
North  Side*, 
People's* ... 


Bid. 


otatio 

200 

140 

155 

590 

1500 

116 

250 

too 

88 
200 
190 
170 


225 

tuo 

500 

180 

3C6)4 

210 

275 

550 

160 

100 

826 

128 

120 

100 

400 

tilO 

375 

336 

310 

215 
190 
110)4 


104 
300 
106 
100 
860 
807 
280 
110 
285 
280 


Ask. 


95 
310 
200 

50*6' 


130 


106 
135* 


200 


95 
107 
330 


260 


190 


•  ••< 

170 

195 


Banka. 


Brokers'  Qu 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout*.. 
Trust  Cos. 

N.  Y.  CITY. 
Am  Dep  A  L. 
Atlantic  Tr.. 
Bankers'  Tr. 
CtlRltyBAT 
Central  Tr'st. 
Olty  Trust. . . 

Colonial 

Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.BkgATr 
Knlck'rb'ok'r 
Manhattan . . 
Mercantile  . . 
Merchants'. 
iMetropoUtan 
MortonTrust 
N  Y  L  1  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
State  Trust. . 
Tr.Co.of  Am. 
Union  Trust, 
USMtgATr. 
Unit.  States.. 
Washington 

BR'KLYN. 
Brooklyn  Tr. 
Flatbush .... 

Franklin 

Hamilton. . . . 
Kings  Co.... 
L  Isi  L  A  Tr. 
Manufact'rs. 

Nassau 

People's 

WUUamsb'gh 


Bid. 


otati 

150 

115 

200 

140 

120 

105 


190 
200 
250 
2100 


38  < 

360 

1350 

400 

650 

135 

375 

350 

800 

350 

425 

400 

1350 

700 


Ask. 


}tM. 


145 

i'llj' 


204 


400 


300 
210 
400 

t\9a 

1400 
300 
1575 
805 

410 
160 
300 
280 
345 
258 
380 


338 
300 


4''0 
150 
435 


150 


304% 
I45u 


330 
1S8 

•  •  act 

310 


*  Banks  marked  with  an  asterisk  (*)  are  ntate  banks.     {  Purchaser  also  pays 
aooruedlnt.    t  Price  per  shara.    t  Sole  at  Stock  Bxoh.  or  at  auoUou  thlB  weak . 
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Boston, 


PhiladelDhia  and  Baltimore  Stock  Exchanges-A  Daily  and    Yearly  Record. 


Share  Prices-Not  Per  Centnm  Priceg. 


Saturday, 
Dec.  30 


Monday, 
Jan.  1. 


Tuesday , 
Jan.  2. 


84d  246 
•98  09 
942  243 
•301  203 
1815il31% 
131«131J4 
•123  ..... 
•34  36 
•44M    45 

• 115 

36       36 

•11        MH 

9tH    91H 

63H    53« 

•74       74V6 

203     802 

66«    66H 

949i    05 

9M      ^H 

35  13-16  6i4 

14X    l*H 

47M  48 

74H  75M 

38«  38?6 

16%  16Ji 


345 
99 


345 

99 

•241   .... 
302   202 
132   133« 
181H  134 
182   123 

34  34 
•44M  *5 
115   115 

25       26X 
•11«    18H 


TTedncsday 
Jan.  3. 


93       93M 


33 
78 
2ii 


32 
78 
2M 


841     341 


188M  li^O 
113     113H 

13        13H 
SeOM  363 

45       45 
730     730 

SO       30M 


OD 


244M  345 
99        99 
•241 
800      208 
12a9il24M 
135      136 
135      126 
•34        35 
•44M    45 
lis      125 
26M    26M 
•UH     IIX 


Thursday, 
Jan.  4. 


244H  2449i 


99 
348 
201 
183H 
138 


54M    S4^ 
•74H    75 
305     205>^ 

66^    66 

96        95 
m    9  7-16 

26«    27H 
14«     11-16 

47M    48H 

76« 

3856 

IS 

36 

93 


75H 

88M 

16H 

36 

93 


53«    54 
73«    73« 
SOS      205 
659i    66 
96       96 
9H    9  7-16 
86  3-16  27 
13M    l*M 
i«H    48V6 
74?4    75 
37M     38H 
16«     15% 


88H 
78 
2M 


84 

79 

8H 


99 
342 
201 
123 
135 

184      

•34H    35M 

45        46 
123      126 

SiH    35 

im    1196 
•91     .... 

53M    63 
•73M    73X 
305      305 

65«    66H 

96 
9H 


Friday, 
Jan.  d. 


343      244M 
981^    99 

•241      

802     202!^ 
133      124 
137     137H 

•128      ISO 
•34H    35K 
*44M    45^i 
124      125 
iSU.    26H 

*^^^    \l 
«91        93 

S3H    tiSH 


99%    93^ 


83 

78% 


13% 
46H 

37« 
15H 


96 

9i< 
26H 
14 
46« 
75H 
88^ 
15H 


93M    93 


•43  48 

>100  101 

53M  63M 

» 36 

•43  43H 
•17H    18 

73  78 


101     101 

1S9H 140 

30       30 


166% 167 

38       23 

45        46 

•89        40 

• 83 

•  Bid  and 


343     343 

18794  1349« 
114^ 114H 

13%    13« 
266     378 

43        64 
730     730 

20]4    31 

53 

42H 
x99H 

64H 


43 
18 
76 


53 
44Mi 
99H 
55 
35 
43 
18 
76 


S3 
78% 
.-       8« 
1%      IH 
34iS%  343 

5%  5H 
1S1«135H 
114^  115 

ISM    135< 
230     286 
54        55 
750     750 
21        22^ 
58        52H 
46        46H 
100%101V^ 
52H    56M 


34 

78« 
2% 


84 

78H 
2» 


205     205 
66^ 
96 

9« 
26^ 
14 
47« 
75 
38 
15« 
•35 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


Railroad  Stooka. 

Boston  &  Albany (BoBton). 

Beaton  KleTated " 

Boston  &  Lowell 

Boston  &  Maine " 

Chic.  Burl.  &  Qulncy " 

Chic.  Juno.  &  Un.  Stock  Yds.       " 
Preferred _''       • 

Choctaw  Oklahoma  &  Qulf . .  (Phlla.^ . 
Preferred " 

Fitchburg,  pref (Boston) . 

Lehigh  Valley (Phlla.) . 

Mexican  Central (Boston) . 

Northern  Central > (Bait.)   . 

Northern  Pacific (Phila.)  . 

Preferred " 

„,     Old  Colony (Boston), 

66%  Pennsylvania (Phlla.). 

96      Philadelphia  Traction " 


9H 
26H 
14 
47% 
7  5% 
39H 
15% 
36 
93 


...100 
...100 
...100 
...100 
...100 
...100 
...100 
...  60 
...  50 
...100 
...  50 
...100 
...  50 
...100 
...100 
...100 
...  50 
...  50 
...  50 
...  50 
...  50 
...100 
...100 
....   50 


Sales 

of  the 

Week. 

Shares 


Range  of  Sales  in  1899 


Lowest. 


ukedprioer 


101 

140 

31 


lOlX 
140 
88 


165      155% 

?4M    25 

47        48 

41        41 

•60        63 

no  sale  wa 


43 
19 
76 


36 
43 
19 
75 


343     345 

iH  5% 
131  137% 
114%115Hi 

13H    13>4 
280     235 

52       62 
750     750 

1l\H    33^ 

58H     68M 
•44^    45 
108      105 

58K    53H 
•  ....T    35 
•43        43^ 

15        80 

76       75 


36 
79 
2% 
1% 
342!^ 
5>4 
130 


•101%  102 

140      140 

2l9i     23 

156%  iVeii 


92 

32 

79 
8% 
1 
341 

5^ 
131 
H5«  115?< 

13%    13MI 
385     286 

64        55 
756     755 

2l5i    22% 
♦6291    53)4 

45%    46 
106% 107« 

51%     63 


...    50 

...100 
...100 
50 


34 
48% 
41% 
•60 
made. 


85 
46M 
41% 
63 


101%  101% 

136      ... 

21        22% 

153"  155" 
349i  24« 
45        45 

•40H...... 

•60        63 


•35 
►43 

20 

75 

•  •  •  •  • 

108 

■135 

31 


37 


81 

75 

103' 


Reading  Company 

1st  preferred 

2d  preferred " 

Onion  Pacific (Boston). 

Preferred '',      • 

Union  Traction (Phlla.). 

United  Ry  &  Bleo.  Co.(w.  I.)  (Bait.)  . 
Preferred  (when  Issued) . .       " 

West  Bnd  Street. (Boston) . 

miscellaneous  Stocks. 
Amer.  Agricul.  Chemical. ...(Boston). 

Preferred ,     ''       • 

American  Alkali (Phlla.). 

Preferred „    '*       10pa>^ 

American  Bell  Telephone. . .  (Boston) . . . .  loO 

American  Railways (Phlla.)   6  paid 

American  Sugar  Refining  1 .  iBostou )  ••••100 
Preferred \  .......•••...•••        *'        ..  .100 

A  sphalt  Co  of  America ( Phlla. )  6  PaJ^ 

Boston  &  Montana (Boston)  ...  25 

Butte&Boston  " 

Calumet  &  Hecla ''     ^ 

Cambria  Steel. (»l-60  paid)  (Phlla.) 

Consolidated  Gas <'^*''-\--,Sx 

Dominion  Coal (Boston)....  100 

Brie  Telephone „       •••,«}; 

Federal  SteeL ••••^22 

Lam  son  Store  Service ■  •  •  •    ^5 

Lehigh  Coal  &  Navigation. . .  (Phlla- )    •  •  •   50 
Massachusetts  Bleculc  Cos. (Boston). ...100 


234 

685 

16 

74 

8,236 

655 

8 

200 

350 

2,370 

1,417 

200 

5 

2,500 

15 

91 

8,515 

684 

4,177 

10,706 

1,930 

3,930 

3,321 

13,848 

1,635 

5 

325 


18 

i 

9 

4 
22 
19 
20 

3 
19 

3 


Highest 


338  Dec 
809i  Jan. 

227     Jan. 

170     Jan. 

115     Dec, 

130     Deo, 

120  Dec, 
29%  Jan. 
41%  Dec 

107     Jan. 
22%  Dec.  22 
5%  Jan.      " 
90     Jan. 
42^  Jan. 
69%  Deo. 

198     Jan. 
61     Jan. 
92%  Dec. 
8     Dec. 
21%  Dec.  22 
11%  Dec.  82 
38?i  Jane2o 
68     Dec.  18 
31%  Jan.     7 
14*4  Dec.  21 
34%  Deo.  18 
88     Deo.  18 


280     June  87 


1 

9 
37 
18 
18 

6 
35 

6 


35 
35 


21 
7 

19 
4 
3 

28 

19 


UHH  May 

850     Nov. 

210     Oct. 

149%  Feb. 

151%  May 

138  Aug. 
43%  Aug. 
49     July 

125  Nov.  17 
30  Mar.  9 
17M  Apr.  87 
95  Feb.  6 
57%  Aug.  34 
81%  Jan.  30 

312  May  17 
70     Jan.   33 

100%  June  30 

12%  Jan.  24 

34     Mar.  33 

18%  Mar.  2^ 

51%  Dec.     3 

84     Jan.  23 

Apr.  26 

Feb.  31 

Feb.  31 

July  11 


44 
331 
45 
96 


Preferred. 


.100 


21% 


163%  154 
34%    35 
41 
409i 
01 


4i% 

40% 


National  Blectric (Phila.)13%pald 

New  Eng.  Cotton  Yarn, pref.(Boston).... 100 
New  England  Telephone — 

Old  Dominion  Copper  T • 

Pa.  Mfg.  Light  &  Power!  . . .  (Phlla.) . 
United  Gas  Improvement  T..        " 

United  States  Oil ( Boston ) . 

Welsbach  Light T (Phlla.) . 

Westlngh.  Electric  &  Mfg. . .  (Boston) . 
Preiferred t 


.100 
.  25 
.  50 
.  50 
.  25 
.  5 
.  50 
,.   50 


1,131    23     July  28 

566    74     Dec.  26 

4,035       3%  July  88 

405       1     Dec.  14 

453  873     Jan.      6 

4,100       4      Deo.  29 

37,904  115      Dec.  22 

233  110%  Jan.   16 

8,178     10%  Deo.  19 

1,040  360      Deo.  14 

1,330     38      Dec.  14 

76  635     Jan.     6 

11,978     114<Jan.     7 

317     60%  Dec.     7 

855    33     Jan.     3 

3,208    78%  Jan.     3 

6,575     41      Dec.  23 

23%  Jan.      3 

IS  39%  Jan.  3 
810  17  Dec.  18 
630    70     Dec.  19 

9%  Oct.      > 

865     99%  Deo.  21 

23  130     Dec.  19 

3,877     13     Dec.  19 

31%  May  2 

812  187%  Jan.      5 

1,314    30     Dec   18 

831    35     Dec.  19 

176     38%  Dec.  37 

1  85    56     May  31 


45 
84 


Oot.   11 
Sept.  11 
4%  Aug.  36 
3%  Aug.  31 
38B     OoU     6 
14%  Apr.  31 
186      dar.  30 
122     Mar.  30 
19%  Sept.    5 
398     Apr.  85 
108     Apr.  88 
895     Feb.  31 
25%  Sept.  86 
71%  Mar.  18 
63     Apr. 
120     Oct. 
74%  Apr. 
45     May 
45%  Mar. 
38%  July  85 
83 '4  Aug.  80 
15%  May  84 
107     July  14 
156     Sept.    5 
53%  Apr.  36 
33%  Apr.     6 
175     Apr.     6 
65     Mar.  30 
60>i  Apr.     8 
52% June  13 
70      Aug.  88 


S 
37 

8 
33 
30 


100 
100 
100 
100 
100 
100 
60 
60 


|NACliyE_SIOCK8 
~  RAILROADS.-i'rtCM 
Atl  *  Charlotte(Balt)  100 
Bos  &  Maine  pf  .(Bost)  IOC 
Boston  AProv.  " 
Central  Mass... 

Pief 

Chlo  !t  W  Mich. 
Oonn  &  Pa«sum 
Conn  Rirrr.... 
OonBOlTrPlttsir(Phll) 

Flint  &  Per'e  M.'(BoBt)100 

jiPref   "      100 

Oa  South  &Fla.(Balt)100 

iBtpref ;;      100 

2d   pref, 100 

G'Tmanfn  Pass(Phll)    50 
Hestonv  MAT"        50 

pj^f        50 

Hunt*  Broad  T     "        50 

pf0f   "         50 

Inds  Street "  ^100 

KC  Ft  8  AM..  (Bost)  100 

Pref "      lO** 

Little  8ohuylk.(PhU) 
Milne  Central. (Bost)  100 
MinemU*SH.(Phll)  50 
Nesquehon'g  V.  ''  50 
North  Penn....  50 

Phil  4  Br' e    ...  50 

Phil  Germ  AN.     "        60 

United  N  J "      100 

United  Tr  of  P.       '        50 

iTef '         50 

West  Bnd  pref.  (Bost)  50 
WestJerA8S.(PhU)  50 
WestNY&Pa.  "  60 
Wis  Cent,  Dew.(BoBt)100 

Pref "      100 

Wor  Nash  A  R.     "      100 

MI8CBLLANBOU8, 
/kllonei  Miiilng(Bost)  25 
An)  er.  c:e  mentll  (Phil) 

Arcadian (Bost) 

Arnold  Mining.      " 
Atlantic  Mlu'g.     '• 
Baltic  Mining..      " 
Beth  Steen....(Phll) 
audon  ElecLt.( Bost)  100 
0*mbrla  lron..(Phlij    50 

OmtonOo (Bait)  100 

Centen  Mining. (Bost)   25 

Central  Oil " 

con-  Lake  Sup.  (Phil) 

Pref '• 

Daylight  Prism.  " 
Dlam  Btate  81 1  " 
Domin  Coal  pf.( Bost)  100 
Bdlton  El  111...  "  100 
Bleo  Co  of  Ami. (Phil)  60 
rraiiklinMln'g.(Bo»t)  25 
Ssueial  Elect..  100 

Pref "      100 

a«n  B)  Auto-Ml(Phll)  60 
Greger  Mfg....  "  10 
Ind-Bgyp  Com1(Bost)100 
iStButHASM'  "  10 
UieBoyalel....  "  ^  86 
MannfacBnb..(PhU)    60 

Pref "        50 

MarsdenCol..  "  100 
Mergenthaler . .  (Bost)  100 
Meg  Telephone     '         10 


130 


160 


28        84H 
67 


STOCKS    BONDS 


10 
25 
25 
25 


102 

ieo" 

872 


64% 


U3 

■*6M 

30)4 
51 


3H 


175 


25 

25 

5 

5 

25 

10 

25 

26 

25 

25 

25 

1 


16H 
134H 


MISCKLL.— Concluded. 
NewHav  I&S1I(Phll)      5 
NoAmG  Dredg(Bost) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co. ...  ( Phil) 
Parrott8ll&Cop(Bost)  10 
Penn  ElecVeh. (Phil)  50 

Pref "        50 

Pennsyl  Salt...     "        50 
PennsylSteelir.     "      .... 

PrefK "      100 

Phil  Blectric  T..  " 
Qutnoy  Mining  (Bostl 
Bys  Co  Qeneral1I(  Phil) 
Rhode  IslMin..  (Bost) 
Santa  Ysabel  G 
Su8queI&S1I..(Phll) 
Tamarack  Mln.(Bost) 
Tidewater  St.  (Phil) 
Torrlngton  "A"(Bost) 

Pref " 

UnCopLAM'g     " 
Un  Shoe  Mach..     " 

Pref... " 

U  8  PHorseColKPhin 
Utah  Mining  .(Bost) 4 -8 5 
Warwick  1  AS.  (Phil)  10 
Welsbach  Coml     "      100 

PrefH "      100 

Westm  re)  Coal  "  50 
Winona  Mlning(Bost)  35 
Wolverine  Mln.     "        25 

BodcIh— Boston. 
AmBeilTel4s..l908  JAJ 
ATASFgeng48.'95AAO 
Adlustmeut  g  4s.. 1995 
Boston  Term'l  3%s . .  1 947 
BosUnGa8l8t5s.'39JAJ 

2(1  M5s 1939  JAJ 

Bur  A  Mo  Riv  ex'pt  68.  JAJ 
Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  A  N  1st  5s.'26  AAO 

2d  M  6s 1918  JAD 

Ch  Bur  A  Q  48.1922  FAA 
lowaDlv  48.1919  AAO 
Chicago  Juno  58.1915  JAJ 
Ch  ANo  M  gu  58. '31  MAN 
Chi  A  W  M  gen  58.'21  JAD 
Con.  of  Verm't  os.'lS  JAJ 
Curr't  Riv  Ist  5s.'27  AAO 
D  G  R  A  W  Ist  4s.'46  AAO 
Domln  Coal  l8t68.'13MA8 
Bast'n  l8l  M  Bs  g.'06  MAS 
Fr^BlkAM  V  Ist  6s '33  end 
Unsfp'd  1st  88.'33  AAO 
IlUn  Steel  oonv  58.'10  JAJ 
Debenture  58. 1 9 1 3  AAO 
KCCA8l8t58g.'25  AAt) 
KCFt8AGl8t78.'08JAI) 
K  C  F  SAMcon  68.'28M AN 
K  C  M  A  B  1st  4s..'34  MAS 

Income  5a 

E  CA  M  ByAB  58.'29  AAO 

KC8tJoACB78.'07  JAJ 

L  RookAF  S  lst7s.'06  JA 

LEAStL  lst6sg.'26  AAO 

2d  M  5-6  g....i936  AAO 

Mar  n  A  Ont  68...'25  AAO 

Mez  Cent  4b  g..l911  JAJ 

Ist  con  Ino  Ss  g  non-oum 

8d  ooh  Ino  38  non-cum.. 


Ask. 


3 

24H 

% 

29% 

lOH 


163 


188 


BONDS 


Bid. 


30 


«, 


lOI 

98H 

80 
116 

84% 

59 


108 


105 

100 

90 


Boston— Concluded. 
New  Bng  Tele  68.'99  AAO 

68...." 1907  AAO 

N  YAN  Bng  1st  7s.'05  J  AJ 

l«tmort8s..  ..1905  JAJ 

Ogd  A  L  C  con  6s.'20  AAO 

Income  6s 1920 

Rutland  1st  6s.. '02  MAN 
Torrlngton  1st  68  1918.. . 
West  Bnd  St  5s.  .'02  MAN 

4%s 1914MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 58 

Atl  A  Ch  Ist  78.1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Atl  Coast  L  ctfs  58  .  .J&D 

Bait  Beit  1st  5S.1990MAN 

BaltCPasl8t58.1911MAN 

Bait  Fundg  58.1916  MAN 

Exchange  3%8.1930JAJ 

BaltAOhlo  48g.l935  AAO 

Statl8l2d5g.l926  JAJ 

BaltAPlstesml  1911  AAO 

Ist  68  tunnel  1911..JAJ 

Bal  Trac  1st  5s.l929MAN 

Ext  A  Imp  68.1901MAS 

NoBaltDlv  58.1942JAD 

Conv'rtible  5sl906MAN 

Cent  Ohio  4%8  g.'30  MAS 

Central  Ry  6s... 1912  JAJ 

Con80l5s....l932MAN 

Bxt  A  Imp  58.1  ^32MAS 

Chas  City  Rylst  58  •23J  AJ 

Chas  Ry  Q  A  EI  58  '99  MAS 

CharlCA  A  ext58. 1 H 1 0  J  AJ 

Chesap  Gas  6s. .  1900  J  AD 

CltyASub  lst5s.l922JAD 

ColAGmvl8t5-6.1917JAJ 

Consol  Gas  68.  .1910  JAD 

58    1930JAD 

Ga  AAlal8tpf58l945AAO 
GaCar  AN18158  g.  1 929J  AJ 
GeorglaPl8t5-68  1922JAJ 
GaSoAFla  l8t5s.l945JAJ 
KnoxvTrao  l8t58'28AAO 
Lake  R  El  l8tgu58'4aMAS 
Maryland  Brewing  68  .... 
MetSt(  Wash )  1  st  Ss'  25F  A 
NewOrlGas  Ist  Sj.-.Var 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4%B.  1935  AAO 

6b  1900 AAO 

6s  gold  1900 JAJ 

6s  1904 •••••^^ 

Series  A  5s  1926.... JAJ 
Series  B  58  1926.... JAJ 
Pitt  Un  Trac  5s.  1997  JAJ 
PotomVal  l8l58.1»41JAJ 
8ecAvTn(Pltt8)58'34JAD 
Sav  Fla  A  West  6s  '34 AAO 
8eab  A  Roan  58.1926  JAJ 
United  By  A  Biec  Income. 

4g    ■ 

VirgMld  Ist  68. 1906  MAS 
2d  series  6s..  1911  MAS 
3d  series  6s..  1916  MAS 
4th  ser  3-4-58. 1981  MAS 
5th  series  58.1926  MAS 
Va  (State)  Ss  new.'32JAJ 
Fund  debt2-3s.  1 99 1 J  AJ 
VaATenn3d  5B.1900JAJ 
S». 1900  JAJ 


{100 
i 

}n4 
nio 

106 

sio3% 

« 

no3 

5108% 

no4 

102)i 
116 


110 
il3' 


Ask. 


118 

16* 

106 


116 
102 
117 
100 


BONDS 


Baltimore— Conclu'd. 
West  N  C  con  68.1914  JAJ 
WestVaCAPlst6g.'llJAJ 
Wll  A  Weld  5b..  1935  JAJ 


108 
118 


lis 
1V2H 


117 
103 
118 


Bid. 


Ask. 


117 
115 
103 

97 
105 
100% 
116 
118 
114% 
108 
103 

99% 
130% 
IU8 
101% 
115 

86)4 
134 


103 

113 

101% 

IOC 

106 

118 

118 

111 


93 
108 
100% 
116 
119 
116 
109 

106' 

108% 
103 


114 

102% 
70H 
96% 

110 

116 

114 

104 

110 


84 


Bonds—  Philadelphia 

Alle  Vy  B  ext  7sl9 10  AAO 

AsDhalt  Co  58  tr  ctfs 

AtlCltylst5sg..'19MAN 
Balls  Ter  1st  5s.  19  36  JAD 
109%  B  BoroGa8l8t58.'38MA8 
Cambria  Iron  68.1917  JAJ 
ChesADCanlstSs.'iejAJ 
ChooOkAGgen  58'19JAJ 
Clfs'St  Ry  (Ind)oon  Ss.'SS 
Colum  St  Ry  Ist  con  5s.'32 
Con  Trac  of  NJ  l8t5s..'33 
Del  A  B  Bk  Ist  78.'05  FAA 
BastAA  1st  M  58.'30  MAN 
Bdlson  Bleo  59  stk  tr  ctfs. 
BleoA  Peop's  Tr  stk  tr  ctfs 
BlmAWllm  Ist  es.'lO  JAJ 
Income  58....2863  AAO 
Bq  111  Qas-L  I8tg5s.l928 
Hestonv  M  A  F  con  58.'24 
HA  B  Top  con  58.'25  A  tO 
Indianapolis  Ry  4s.. 1933 
K  C  Sub  B  l8t  tt8..'20  JAD 
Lehigh  Nav  4%s..'14  Q-J 

RR48g 1914  Q-F 

GenM4%sg..l924Q-F 
Leh  V  C'l  lst5sg.'33JAJ 
Leh  Val  ext  48. .  1948  JAD 

2d  78 1910  MAS 

Consol  68 1 923  J  AD 

Annuity  6s JAD 

New'k  Con  Gas  58  '48  J  AD 
Newark  Pass  con  58.1930 
NYPhilANorl8t4s  '39JAJ 
Income  4s. .  .1939  MAN 
No  Penu  1st  4s..'38  M«N 

QenM7s 1903JAJ 

Penn  gen  68  r...  1910  Var 

Consol  68  0. ...  1905  Var 

Consol  58  r....  19 19  Var 

PaAN  YCan7s..'06  JAD 

Cons  5s 1939  AAO 

87  Cons  48 1939  AAO 

187  Penn  Steel  l8t58.'17  MAN 
People's  Tr  ti  certs  4s. '43 
Phlla  Bleo  gold  trust  ctfs 

Trust  cettia  48 

PhAKr  gen  M  5g.'20  AAO 
Gen  M  48  g.. 1920  AAO 
Ph  A  Read  2d  Ss.'SS  AAO 
Consol  M  78. .1911  JAE 
Con  M  6s  g... 1911  JAD 
Bxt  Imp  M4s  g.'47  AAC 
Con  Mof '82  4s.'37  J*.. 
Terminal  58  g.  1941  Q-t 
P  Wil  A  Bait  48. 1917  AAO 
107  Collattrust  48.1921  JAJ 

71         Pitts  CAStL  78. 1900  FAA 
97        Read  Co  gen  4s,  1997  JAJ 
Rochester  Rycou5s.l930 
8chRKSldel8t5»K'35JAD 
SoranTrao  1816b'32MAN 
SeatASFRyANav  1st  Ss 
Union  Term'l  IstSs.F&A 
89        United  N  J  4s..  1944  MAS 
84U     UnTracPitt8gen6B'97JAJ 
I  And  interest. 
•Price  Includes  overdue 


114 
100 
110 

110 
110 

136 

86 

i'oo" 

■  •••• 

111% 
lOOH 

•  •  ••« 

103% 

•••••• 

107% 


107 
106% 


180 
130 
118 
103 


119 


136% 

116 

187 


93 


107% 


106 
103% 


t»l-&o 


108 


paid. 


oonpo'ns. 
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AND 

RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
iturns  can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
^he  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

Tlie  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOADB. 


Adlrondaok..... 
AU.Gt.  South.. 
Ala.  Midland... 
Ala.N.O.<bTex. 

XT  OrL  &  N.  E 

Ala.  A  YlokBb. 

VlokB.Sli.AP. 
Ailegbeny  Val. 

Ann  Arbor 

Ark.  Midland... 

Atcli.T.A8.Fe.. 

AtlantaA  Gbar. 

Atl.Knox.ANo. 

AtlantaA  W.  P. 

At.Vald'8ta&W. 

AnatlnAN'weBi 

Atl.  A  Danville. 

Bait.  A  Ohio.... 

Bal.A0.8oa'w. 

BathAHam'ndp 

Bnuuv'kAWeet 

Biili:Booh.AFltt 

BnffaloASnsq.. 

Bnr.O.  Bap.A  N. 

qanadlanPaolflc 

ONit.ofOeorgia 

Central  N.  E... 

Ctontralof  M.  J.. 

Oentral  Paoino. 

Obarlest'nABav 

Ohattan'Ka  8o.. 

CnieB.AOhlo.... 

ahlcBnr.AQ.. 

ahlo.AKaBt.IU. 

Olile.Ot.  West's 

Ohio.  Ind.  A  L. . 

OMo.MU.A8t.P 

OhlcAN'thw'n. 

Ohlo.Feo.ASt.L. 

Oblo.B'kI.&P.. 

ablc.St.P.M.AO. 

ahlcTer.Tr.RR. 

Oblo.AW.Mloh. 

Ohoc.Ok.AGnlf. 

01n.6.APortB'tb 

Gln.N.O.AT.P. 

Oln.Port8.&Vir. 

OLOin.Ob.A8t.i. 

Peo.AEast'n. 
OLLor.AWheel 
OoL  Midland.... 
Oolorado  A  So.. 
OoL  Bond'y  A  H. 

Crystal 

Onmb'rd  V&Uey 
Deny.  A  Rio  Or 
DetO.Rap.AW 
Det.AMaoklnac 
Dolath  S.8.  AAti 
■iKlnJol.AEast 


Xnreka  Springs. 
BTans.AInd'plle 
■vansv.AT.H. 
find.  Ft.W.&W. 
VUntAP.Marq. 
Fla.Oent.A  Peu. 
ft.W'thADen.C 
VtW.ABlo  Gr 
eads.A  Att.  u. 
SeorglaBR.... 
S4or(Ela  A  Ala. . 
Q«o.So.  AFla. 
011ayal.0.AN. 
er.Tr'nkSyst'm 

Ohic.AGr.Tr. 

I>et.Or.H.AM. 
QreatNortb'n- 

Bt.  P.  M.  A  M. 

East  of  Minn. 

Montana  Cent 
Tot.syBteni 
Q'UB'mntAK.C 
OnU  AOhloago. 
Gulf  &  Ship  l8l. 
Hooking  Valley. 
Hoos.Tnn.&Wll. 
Hoa8.ATex.OeD 
nilnois  Oentral. 

Ed.Dec.AWeBt. 
d.Ill.AIowa. 
in.AQt.North'n. 
0nteroo.  (Mex.) 
loiva  Central... 
Iron  Bail  way... 
Kanaw'aA  MlcD 
K.C.F.Soott&M 
K.O.Mem.ABrr 
Kan.C.  N.  W.... 
Kan.  City  A  Dm. 


Latest  Orots  Earnings. 


Week  or  Mo       1899 


October . . . 
4th  wkDec 
October... 
Pao.  June. 
4thwk  Nov 
ithwk  Nov 
4ttawk  Nov 
Nov'mber. 
SdwkDeo. 
October... 
Nov'mber. 
October . . . 
Nov'mber. 
October... 
Nov'mber. 
October.  . 

July 

Nov'mber. 

4th  wkDeo 

October . 

October . 

4th  wkDeo 

Nov'mber. 

3dwk  Deo. 

4th  wkDec 

.3dwkDec. 

Nov'mber. 

Nov'mber. 

October . . . 

October... 

3dwk  Deo. 

3dwkDec. 

Nov'mber. 

4th  wkDec 

4th  wkDec 

4th  WkDec 

4th  WkDec 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

IstwkDec. 

SdwkDeo. 

Nov'mber. 

August 

3dwk  Dec. 

Nov'mber. 

SdwkDeo. 

Nov'mber. 

4th  wkDec 

Nov'mber 

2dwk  Deo 

3dwk  Dec 

October.. 

0<  tober.. 

4th  WkDec 

3dwk  Deo. 

October . . . 

SdwkDeo. 

Nov'mber. 

Nov'mber 

October... 

4th  wkDeo 

4th  wkDec 

Nov'mber. 

Sdwk  Deo. 

SdwkDeo. 

2dwkDec. 

Sdwk  Deo. 

Nov'mber. 

Sdwk  Dec. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Sdwk  Deo. 

IstwkDec. 

IstwkDec. 

Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Sdwk  Dec. 
September 
September 
itn  WkDec 
September 

August 

Nov'mber. 

August 

Nov'mber. 
4th  wkDeo 
wtj  Dec.  9, 
4th  WkDec 
Nov'mber. 
4th  WkDec 
Sdwk  Dec. 
Sdwk  Dec. 
Nov'mber. 
SdwkDeo. 


17,369 
53,420 
86.465 

68,000 

35,000 

31,000 

285,092 

28,709 

15,ft24 

4,241,732 

255,395 

36.421 

69,932 

16,420 

20,528 

49,985 

2.734,125 

192,526 

10,561 

58.328 

92.088 

70,643 

93,423 

992,010 

127,531 

65,954 

1,396,723 

1,888.195 

45,033 

1,958 

295,036 

4.065,933 

100,617 

171,538 

102,801 

1,148,055 

3,704,642 

91,380 

2.012,0^8 

999,719 

23,514 

41,941 

*130,326 

7,473 

98,686 

31,689 

328,779 

204,571 

47,920 

224.052 

80.028 

20.508 

221 

91,892 

265,0iKi 

28,769 

51,757 

51,512 

143,965 

3,386,095 

6,560 

8,429 

37,070 

10,045 

65,516 

55,877 

34,408 

9,080 

1,755 

35,096 

113,573 

105.266 

28,946 

566.307 

74.508 

19,165 

2,309,345 

422,701 

214,139 

2,946,185 

5,154 

5,728 


77,793 

5,581 

308,499 

2,759,589 

63,835 

90,514 

116,525 

74,000 

66,522 

6,719 

16.552 

98,855 

31,305 

43,225 

4,206 


1898. 


14,029 
54,375 
69,460 

49,800 

30,000 

30,000 

230,833 

26,007 

15,398 

4,008,904 

156,957 

33,183 

57,071 

6,232 

22,471 

42,627 

2,498,492 

207,811 

9,642 

58,310 

93,178 

71,849 

96,912 

931,000 

118,831 

52,906 

1,221,991 

1,606,560 

45,718 

1.188 

269,637 

3,980,439 

105,457 

153,884 

87,777 

1,135,556 

3,374,871 

75,902 

1,882,357 

1,0S9,243 

24,187 

35,238 

*146,745 

5,912 

75,540 

27,697 

312.093 

167,293 

45,686 

161,122 


14,636 

1,173 

87.538 

250,800 

26.0^0 

33,935 

33,761 

138,285 

2,948,480 

4,922 

10,247 

32,746 

7,640 

61,518 

48,504 

33,603 

11.155 

770 

37,410 

113,335 

81,445 


499,238 
65,013 
16,303 

2,171,071 

382,256 

166,582 

2,719,909 

3,995 

4,544 


56,941 

5.455 

254,202 

2,563,749 

58,688 

63,247 

143,199 

76,590 

61,850 

4,551 

16,511 

80,612 

36.904 

29,355 

5,361 


Jan.  1  to  Latest  Date. 


1899. 


170,433 

1,992,486 

699,438 

1,523,875 
702.319 
61tf,904 

2,917,588 

1,569,952 

104,522 

38,850,410 

1,883,930 
365,150 
524,814 
117,518 


365,831 

27,615,156 

6,904,817 

30,906 

550,780 

4,064,465 

720.224 

4,814,394 

29,193,820 

6,611,250 

663,412 

13.707,905 

15,126.067 

562,019 

81,115 

12,158,859 

41,815,975 

4,890,711 

6,380,842 

3,850,505 

40,566,648 

38,145,209 

862,872 

20,755,434 

9,694,239 

1,164,714 

2,190,086 

*1,658,326 

44,757 

4,675,091 

298,784 

15,105.979 

1,879,059 


1,688,550 

3,851,872 

853,524 

771, -Tie 

9,686,390 
1,568,174 

612,238 

2,347,961 

1,640,623 

33,614,194 

55,593 

342,681 
1,371,726 

108,424 
3,227.444 
2,576,789 
1,530,545 

46t>,589 

11,659 

1,565,748 

1,146,781 

948,832 

365,598 

25,546,425 

3,576,937 

939,597 

19,760,316 
2,961,119 
1,830,242 

24,551,677 

273,886 


1898. 


225.606 

3,567,480 

42,894 

2,191,304 

27,223,ir.5 

378,309 

938,488 

4,007,543 

3,640,200 

2,273,709 

57,362 

690,693 

5,125,582 

1,507,112 

324,001 

226,598 


179.090 

1,756,493 

715,024 

1,300,789 
609,653 
625,258 

2,442,307 

1,412,314 

94,660 

36,989.197 

1,418,7:9 
296,085 
474,997 


Roads. 


323,236 

26,013,069 

7,099,718 

27,118 

515,029 

3,811,7i9 

620,849 

4,444,384 

26,138,976 

5,441,309 

580,899 

11,551,422 

13,264,894 

563,585 

67,052 

11,677,413 

39,536,744 

4,363,110 

5,566,511 

3,317,295 

36,089,727 

33,878,101 

777,494 

19,655,002 

8,643,285 

1,098,636 

1,904,674 

'1,463,475 

38,975 

4,509,012 

259,400 

14,266,379 

1,727,643 

1,516,436 

soejib'i 


734,577 

8,740,336 

1,467,422 

448,150 

1,759,336 

1,411,544 

30,067.558 

47,669 

S23,t-95 

1,261,451 

82,022 

2,956,915 

2,912,472 

1,441,550 

535,198 

6,746 

1,541.857 

1.149,953 

887,469 


23,327,197 

3.351,751 

878,898 

17,981,673 
2,410,730 
l,8-i4,346 

22,216,749 
179,791 


158,546 

2,701,087 

40,404 


25,069,689 

347,699 

768,281 

3,990,201 

3,048,050 

2,010,053 

45,694 

579,187 

4,658,720 

1,417.427 

308.934 

243,251 


K.  O.  Pitts.  A  G. 

Kan.C.8ub.Belt 

L.Erle  A  West.. 

Lehigh  A  Hud.. 

Lehigh  Val.  RR. 

Leh.  V.  Coal  Co. 

Lex'gtonAEast. 

LonglslandRR. 

Longls.Bystem. 

LosAng. 'renu.. 

Loul8.EV.ASt.L. 

Lou.H.  ASt.L.. 

Loulsv.ANashv. 

Maoon  ABlrm.. 

Manistlque 

IMexloan  Cent. . 

JMei.Cuem  &P. 

Mexloanlnter'l. 

(Mex.  National 

Mex.  Northern. . 

IMexloan  B' way 

Mexican  So 

Midland  Term'i. 

Mlnneap.  A  St.L. 

M.8tP.AS.Bt.M. 

Mo.  Kan.  A  Tex. 

Mo.PacAIronSI 
Oentral  Br'ob 
Total 

Mobile  A  Ohio.. 

MontAMex.G'f 

Naah.Ch.A8t.L,. 

NevadaCentral . 

N.Y.C.4H.R.. 

N.Y.Ont.&W. 

N.  T.BuBq.AW. 

Norfolk  A  West. 

Northes'n(Ga.). 

North'n  Oentral 

North'n  Paclflo. 

OhloBlver 

Om.Kan.  C.AE. 

Omaha  A  St.  L. 

Oreg.BB.ANav. 

Oreg.  8h.  Line.. 

Pao.  Coast  Co.. 

PaoifloMall 

Pennsylvania^.. 

PeorlaDecABv 

Phila.A  Brie... 

Phila.ABead... 
Coal  A  Ir.  Co. 
Tot  both  Co's. 

PhiLWllm.  AB. 

Pitta.aO.ASt.L. 

PittB.Bes.AL.E. 

Pitts.Llsb.AWii 

Pitts.  AWes'n.. 
PiUs.Cl.AToi. 
Pitts.  Pa.  A  F. 
Total  system 

Bloh.Fr'ksbAl'. 

Rio  Grande  Jot. 

BioQrande  So'n 

BloGr'de  West 

Sag.  TuBO.  A  H. 

St.  Jos.  A  Gr.  I... 

8t.L.Chi.ASt.P 

St.L.Ken'etA  So 

Bt.L.ASanFran. 

8t.L.  Southwest. 

StPanlADol.. 

San.Ant.AA.P 

SanFran.&N.P 

8.  Fe  Pros.  A  Ph. 

8av.Fla.AWe8t. 

Sher.Shrev.ABo. 

SU.8prs.O.  AG. 

80.  HavenA  E. 

80.  Miss.  &  Ark. 

80.  Paolflo  00.6 
Gal.Har.  A  B.a 
Louls'a.  West 
Morgan'sLAT 
N.Y.T.  AMex 
Tex.  AN.  on. 
a».Pao.ofCal 
So.Pao.ofArlz 
So.Pao.ofN.M. 

Southern  Ry.c. 

StonyCl.AC.Mt 

Texas  Central.. 

Texas  A  Paolflo. 

Tex.8.V.AN.W 

TDLAOhloOent 

Tol.P.  AWest. 

ToLSt.L.AK.C 

Union  Pao.  RR.. 

Wabash 

W.JereeyA8ea'e 

W.V.Cen.APittB 

Western  of  Ala. 

West.N.Y.APa 

Wheel.  A  L.Erle 

Clev.  C.  A  So. 

Total 

Wisoonsin  Cent. 

WriglitPv.&Ten. 

Yazoo&MlssVal 

York  ijouthem 


Latest  Gross  Earnings. 


Week  or  Mo       1899 


4thwkMay 
Nov'mber. 
4th  WkDec 
December. 
October... 
October... 
October... 
December. 
December. 
Nov'mber. 
SdwkDeo. 
SdwkDeo. 
4th  WkDec 
Nov'mber. 
Nov'mber. 
4th  WkDec 

July 

September 
4th  wkDec 
October . . 
Wk  Deo.  9. 
IstwkDec. 
October... 
4th  wkDoe 
Sdwk  Dec 
4th  wkDec 
4th  WkDec 
4th  wkDeo 
4ih  wkDec 
December. 
Nov'mber. 
December. 
October . . . 
Nov'mber. 
4th  wkDeo 
Nov'mber 
4th, WkDeo 
September 
October.. 
3dwk  Dec 
4th  WkDeo 
Nov'mber. 
Nov'mber. 
4th  wk  Aug 
Nov'mber 
October.. 
Nov'mber 
October . . . 
4  th  wkDec 
October . . . 
Nov'mber. 
Nov'mber. 
Nov'mber. 
October . . . 
Nov'mber. 
4th  wkDec 
Nov'mber. 
SdwkDeo. 
3dwk  Dec. 
Sdwk  Dec. 
Sdwk  Dec. 
October... 
October... 
4th  WkDeo 
SdwkDeo. 
Nov'mber. 
4th  wkDec 
Nov'mber. 
Nov'mber. 
4th  WkDeo 
Sdwk  Deo 
Nov'mber 
September 
Nov'mber 
Sdwk  Deo 
October.. 
4thwk  Nov 
October , 
October . . . 
Nov'mber 
Nov'mber 
October.. 
October . . 
October . . 
October... 
October . 
October . 
October . 
October . 
4th  wkDec 
October . . . 
2dwk  Deo. 
4th  wkDec 
Nov'mber. 
4th  wkDec 
Sdwk  Deo. 
4th  wkDec 
Nov'mber 
4th  wkDec 
October . . . 
Nov'mber 
October . . . 
Sdwk  Deo. 
4t,h  wkDec 
4th  wkDec 
4th  WkDec 
4th  wkDeo 
Nov'mber. 
'Nov'mber. 
October... 


96,336 

46,638 

138,864 

42,058 

2,228,^67 

2,396,214 

23,983 

292,051 

296,433 

6,067 

36,245 

12,014 

683,945 

8,524 

6,897 

434,057 

25,000 

357,011 

186,003 

41,249 

86,700 

14,745 

65,499 

59,093 

8«,268 

287,370 

907,000 

45,000 

952.000 

e548,000 

85,993 

5l'7,028 

1,920 

4,795,493 

1/2.937 

242.896 

302,233 

5.861 

772,407 

498,008 

25,090 

>      39,398 

41,209 

165,460 

784.088 

502,498 

403,840 

6,976,278 

46,866 

610.990 

2,337,878 

2,836,219 

5,174.097 

991,981 

1,652,986 

25,551 

4,958 

35,122 

19,590 

5,752 

60,464 

76,902 

52,030 

13,471 

84,500 

12,561 

34.904 

31,648 

9,985 

190.536 

144.66t 

205,950 

265,992 

76,090 

18,098 

360,954 

15,381 

23,490 

4.80( 

16,400 

5,725,436 

563,829 

116  182 

687,696 

34,435 

137,854 

1,650,67 

3.99,258 

181,742 

807,406 

1,793 

8,001 

256,327 

14.000 

52,996 

18,373 

47,450 

2,127,095 

465,136 

220,330 

113.142 

70,473 

71.200 

44,79' 

18,067 

62.862 

119,451 

16,673 

623.223 

8,253 


1898. 


Jan.  1  to  Latest  Date. 


1899. 


81,636 

49,294 

117,909 

41,632 

2,333,3  2 1^ 

2,198,756 

29,208 

275.310 

279,384 

7,370 

29,997 

10,804 

656,799 

6,700 

2,796 

417,695 


1898. 


271,379 

185,800 

45,174 

83,700 

12,702 

37,314 

60,244 

73,678 

324,171 

887.000 

33.00 

920.00r 

6416,170 

101.396 

537,090 

3,239 

4,275,74.-^ 

115,797 

231.379 

329,658 

6.530 

669.907 

423.063 

19,666 

3:i,515 

39,015 

151,773 

705,970 

483,923 

334,797 

6.001.778 

40,654 

506,922 

2.185,462 

2476,571 

4,662,033 

885,281 

1,473,690 

32,617 

4,303 

32  221 

20.199 

5,396 

57,816 

67,011 

39.670 

15.320 

56,150 

12.191 

33,031 

29,052 

10,000 

173,737 

168,1  S3 

201,289 

303,699 

77,809 

16,173 

321,469 

20,008 

22.075 

4,053 

9,313 

4,963,460 

489,837 

76,132 

478,244 

S4,65S- 

123,514 

1,388.174 

268,840 

130,617 

826,0-^9 

1,826 

8,716 

292,684 

7,800 

54,«17 

18,108 

57,875 

1,970,425 

417,292 

201,830 

96,146 

66,241 

54,600 

39  864 

19,243 

59.107 

119,014 

11,069 

584.35s 

7,660 


1,498,659 

489,859 

3.899,964 

480,526 

17,696,235 

15,100,721 

210,664 

4,493,966 

4,805,807 

106,797 

1,754,700 

581,079 

25,939,437 

62,505 

77,731 

15,530,635 

253.671 

3,413,647 

6.989,489 

643.441 

4,248,200 

699,024 

.500,:s88 

2,835,547 

4,565,296 

12,204.207 

28,023,551 

1.255.3;  7 

29.278.928 

e5.552,253 

1,174,226 

6,117,550 

19,835 

46,537,796 

4,8t0,247 

2,362,013 

12,751,606 

49,792 

5.841,971 

27,671,177 

1,181,422 


1,304,218 

483,156 

3,467,379 

394,430 

16,219,119 

13,007,571 

206,123 

4,553,962 

4,830,606 

84,298 

1,514,573 

477,462 

22,808,635 

54,556 

92,754 

13,588,964 

2,486'864 

6,239,392 

493,536 

3.884,400 

608,640 

362.403 

2,243,837 

4,198,265 

11,850.260 

26,744,823 

1,278,262 

28,023,085 

6  4,326,821 

1,303,975 

5,»34,206 

36,372 

42,172,891 

3,877,699 

2,106,919 

11.404,474 

48,012 

5,406.871 

25,768,069 

958,449 


4,248,963 

7,334,511 

4,284.449 

3,480,547 

59,437.884 

907.192 

4.309.376 

22.384.449 

25,410,424 

47,794,873 

8,727.287 

16,389,868 

1,807,917 

44,518 

1,897,448 

1,013,182 

409,277 

3,326,845 

774,965 

360,757 

501,818 

3,760,743 

132,013 

1,370,684 

331,646 

88,412 

7,614,441 

5,653.072 

1,787,631 

876,409 
884,951 
3,233,705 
333,893 
265,375 
38,699 


4,362,853 

6,370,185 

4,496.173 

4,096,029 

54,040,584 

1 29.792 

3.705,393 

20,088,365 

19,294,100 

39,382,465 

8,102,487 

14,754,187 

1,311.531 

42,563 

1,746,528 

1,049,130 

372,847 

3.177,204 

709,626 

320,790 

483,014 

3,193,343 

128,314 

1,225,688 

311,066 

68,166 

6,983,098 

5,440,230 

1,551,697 


55..578,715 

4.910,615 

1,138,451 

5  540.V41 

237.240 

1.539.146 

13.413,609 

2,>- 60,386 

1.612.78* 

28,207,838 

38,562 

329,151 

8,268,852 

2,62i",270 

997.148 

1.964.418 

19,877.659 

15.640.862 

2.718.321 

1.185,203 

564,653 

3,581,297 

1,716,685 


809,823 
805,346 
3,487,699 
3i  0,898 
232.265 
29.863 


49,578,632 

4,374,136 

1,002,835 

5,103,455 

277,260 

1,391,207 

12  053,089 

2,560,749 

1,294,659 

25,450,972 

35,224 

372,166 

8,006,504 

l,8'7i",636 

950,587 

2,120,660 

17,313,540 

13,784,105 

2,349,521 

1.059,283 

523  645 

3,008,412 

1,478,187 


d2,037547  d  1767,374 

5,437.449    4,892,397 

136,323  84,178 

4.495,576    4,280,728 

70,0541         61.293 


h  Does  not  include  the  the  Austin  &  Northwestern,  the  San  Antonio 
&  Aransas  Pass  or  Houston  &  Texas  Central  system,  c  These  tlKures 
include  South  Carolina  &  Georgia  after  May  1  and  Atlanta  &  Danville 
after  September  1  in  both  years,  d  Includes  Clev.  Canton  &  Southern 
from  Aug.  16  only,  e  Results  on  Montgomery  Division  are  included 
in  1899,  but  not  for  1898.  'Figures  for  Nov'mber  are  for  the  railroad 
only. 

t  Includes  Chesapeake  &  Ohio  So' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  In 
1899  but  Included  in  1898  until  July  1.  {  Mexican  currency.  40oT 
ers  results  of  fines  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  December  our  preliminary  state- 
ment covers  40  roads  and  shows  1'63  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


ith  week  of  Dec. 

1899. 

$ 
53.420 

1898. 

Increase. 

Decrease. 

Alabama  Ot.  Southern. . . 

54.375 

9 

9 
955 

Bait.  &  Ohio  Southwest.. 

192.526 

207,811 

15,285 

Bufialo  Kooh.  A  Plttsb'g. 

92,088 

93,178 

1,090 

Danadlan  Paciflo. 

992.000 

931,000 
105.457 

61,000 

Cb'OSfiro  &  Eant.  IllluolB 

100.617 

4,840 

Ohio.  Great  Western 

171.538 

153.884 

17,654 

Ohlc.Indlan'Us  &  Loulev. 

102.801 

87,777 

15,024 

Chicago  MUw.  &  8t.  Paul 

1,U<^.055 

1,135.556 

12,499 

....  ..m. 

Olev.  Lorain  &  Wheel'g.. 

47,920 

45,686 

2,234 

I>8nver  &  Rio  Grande... 

265,000 

250.800 

14,200 

EvansY.  A  IndlanapoUa. 

8,429 

10,247 

^ 

1,818 

Evansv.  A  Terre  Haute. . 

37.070 

32.746 

4,324 

floofelDg  Valley 

77,793 
116.525 

56,941 
143.199 

20,852 

Intem'l  &  Gt.  Xorth'n . . . 

26,674 

Icwa  Oentral.  .....  ..... 

66  522 

61  850 

4,672 

Kanawha  &  Michigan... 

16.552 

16.511 

41 

Lake  Erie  A  Western  . . 

138.861 

117.909 

20.955 

Lonisv.  A  Nashville 

683.945 

656,799 

27,146 

••••->•• 

Mexican  Central......... 

434  057 

417,695 
185.800 

16,362 

Mexican  National 

186,003 

203 

Minneapolis  A  St.  Louis. 

59.093 

60.244 

i.isi 

Ho.  Kansas  A  Texas 

287.370 

324,171 

36,801 

Mo.  Paolllo,  Iron  Mt.  .. 

907,000 

887,000 

20.000 

.•••.■•• 

Central  Branch. .  ...... 

45  000 

33  000 

12,000 

K.  Y.  Ontario  A  Western 

122,937 

115,797 

7,140 

. 

Worfolk  A  Western 

30^.233 

329,658 

27,425 

Ohio  River 

25,090 

19.666 

5.424 

Peoria  Dec.  A  Evansv. . . 

46,866 

40.654 

6,212 

••- 

Pltteb. Bess.  A  L.  Erie... 

25,551 

32.617 

•••■      . - 

7,066 

Rio  Grande  Southern.... 

13.471 

15.320 

1,849 

Bt.  Joseph  A  Gd.  Island. 

34.904 

33,031 

i,87'3 

St.  Louis  &  San  Fran... 

190,538 

173.737 

16,801 

.--• 

Southern  Railway 

807,406 

826,069 

18.663 

Texas  A  Paoltlo 

256.327 

292.684 

........ 

36,357 

Toledo  A  Ohio  Central... 

52.996 

54,817 

1,821 

Toledo  St.  L.  A  Kau.  Glt> 

47.450 

57.875 

.*••   .•*• 

10,425 

Wabash 

465.136 

417,292 

.•••  .«»« 

4.931 

Wheellne  A  Lake  Erie. . . 

44,795 

39,864 

47,841 

Clevel'd  Canton  A  So.. 

18,067 

19,213 

1,176 

Wisconsin  Central 

119  451 

8,803,406 

119,044 
8,657,004 

407 
339,798 

Total  (40  roafls)  ... 

193,396 

Net  increase  1"63  d.  o.  > .. 

146.402 

For  the  third  week  of  December  our  final  statement  covers 
71  roads,  and  shows  9'58  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  December. 

1899. 

$ 
9,037,708 
93,423 

1.958 
51.512 

5,154 
44,886 
98,85- 
31.305 

4,206 
18,098 

9,437,105 

1898. 

Increase. 

$ 
894,149 

■"■7V6 

12,751 

1,159 

4,261 

18,243 

"i,925 

933,258 
825,349 

Decrease. 

Previously  rep'd  (62r'd8) 
Buri.  Ced.  Rap.  A  North. 
Ohiittanooga  Southern. . 
Duluth  So.  6hore  A  At. . 
Gulf  Beaum't  &  Kan.  C. 
Iowa  Central  . ....... 

$ 
8,291,225 
96,912 

1,188 
38,-' 61 

3,995 
40.625 
80,612 
36,904 

5,361 
16,173 

8.611,756 

97.6'?6 
3,489 

Kan.  City  Ft.  8.  iSi  Mem. 
Kan.  C.  Mem.  &Blrm.... 
Kansas  City  &  Omaha... 
Santa  Fe  Pres.  &  Phoenix. 

"5,599 
1,155 

Total  (71  roads) 

Net  Increase  i9-58  p.  o.>.. 

107,909 

For  the  month  of  December  49  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows  : 


Month  of  December. 


Gross  earnln«8  (49  roads)  29,876,645 


1899. 


1898. 


27,867,195 


Increase. 


2,009,450 


I'er  (Jem. 


7-21 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $2,009,450  or  7  21  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates,— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  alj 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  December  23, 
1899.    The  next  will  appear  in  the  issue  of  January  20,  1900. 


/—  -  Gross  Earnings ,  , Net  Earnings.- 


Roads. 

AJabamaGt.Ho'th.a  .Nov. 
Jan.  1  to  Nov.  30.... 
July  1  to  Nov.  30 

Burl.  Ced.  R.&  No.a.Nov. 
Jan.  1  to  Nov.  30 

Chattan'ga  South.a.Nov. 
Jan.  1  to  Nov.  30..,. 


1899.  1898.  1899. 

$  $  $ 

196,821  159,842  68.335 

1.803,022  l,58f?,299  543,659 

906,522  749.826  302,051 

441,290  427,448  133,935 

4,539,363  4,142,157  1,209,918 

9,121  5.832  73 

75,425  63,414  def.16,085 

1,121,445  1.020,123  348.685 


Obesap.  A  Oblo.a...Nov 

Jan.  1  to  Nov.  30....1i;329,284  10,868,503  3,572,410 

July  1  to  Nov.  30....   5,578,146    5,127,713  1,816,636 

Ohio.  R.I.  &Pao. a... Nov.  2,012,038    1,882,357  712,613 

Jan.  1  to  Nov.  30.. ..20,755, 431  19,655,002  7,557,872 

Apr.  1  to  Nov.  30 16,050,200  14,882,602  5,889,865 

ChlO.Term.Transf.b.Nov.       106,936       102,754  62.491 

Jan.  1  to  Nov.  30....   1,141,200    1,074,449  710,893 

July  1  to  Nov.  30....       623.970        506,185  323,075 

Clev.Clr.C.&St.L.B.Nov.    1,502,558     1,249,601  532,060 

Jan.  1  to  Nov.  30....  14.106,994  13,330,100  4.080,029 

July  1  to  Nov.  30...   7,170,881     6,430,847  2,270,384 


1898. 

9 

63,777 

461,949 

257,022 

135,939 

1,313,579 

def.664 
det.6,4z8 

342,334 
3,547,851 
1,774,618 

705,371 
7,286,137 
5,487.229 

62,912 

678,933 

310,135 

364,151 

3,524.253 

1,869,911 


Roads. 

C.  C.  G.  &  St.  L,.—( Con.) 
reoria  A  East'n  a. Nov. 
Jan.  1  to  Nov.  30.... 
July  1  to  Not.  30 

Colorado  A  8o...b..Nov. 

Jan.  1  to  Nov.  30.... 

July  I  to  Nov.  30  ... 
Den.  A  R.  Grande,  b.  Nov. 

Jan.  1  to  Nov.  30  . 

Julyl  to  Nov.  30... 
Evans.  A  Indlanap.Nov. 

July  1  to  Nov.  30 

Evans.  &  T.  H Nov. 

July  1  to  Nov.  30 

QilaVal.Globe&No.  Nov. 

Jan.  1  to  Nov.  30 

Indiana  111.  &  la.b.. Nov.  90.514 
Jan.  1  to  Vov.  30  ...  938,488 
July  1  to  Nov.  30  ...       437.456 

Kanawha  A  Mloh.b.Nov.  71,213 
Jan,  1  to  Nov.  30....  630.693 
July  1  toNov.  30  ...       309.971 

Loulsv.  &Na8hv.b..Nov.  2,4  67,171 
Jan.  1  to  Nov.  30. ...23,635,107 
Julyl  to  Nov.  30.... 11,761,422 

Mexican  Central....  No  v.  1.126,116 
Jan.  1  to  Nov.  30....  14,055,729 


-Oross  Earnings. — 
1899.  1898. 


204,571  167.293 

1,879,059  1,727,643 

955,018  796.836 

414,953    

3,663.6^3    

1,859,137    

930,677  849,905 

8,833.990  7,926,032 

4,436,620  4,u58,573 

32,978  28,373 

167,344  149,a68 

119,405  106,553 

635,614  549,046 

28.946         

365.598         


Mexican  Telephone.. Nov.  13,462 
Mar.  1  to  Nov,  30....       116,323 

Nash.  Ch.  <feSt.  L.b.Nov.  516,127 
Jan.  1  to  Nov.  30....  5,610,522 
Julyl  to  Nov.  30  ...   2.727.242 

Norfolk  A  West'n.a.Nov.  1,174,752 
Jan.  1  to  Nov.  30. ...11.685.255 
July  1  to  Nov.  80  ...   5,798,623 

Paciflo  Mail Nov.      403,840 

May  1  to  Nov.  30....   2,226,015 

Rio  Grande  WAst.b. Nov.  391,081 
Jan.  1  to  Nov.  30...,  3,532,243 
July  1  to  Nov.  30...   1,905,999 

9t.  JOB.&Gd.  Isl.a-.Nov.       113,313 

Jan.  1  to  Nov.  30 1,262,954 

July  1  to  Nov.  30...       654,727 

Southern  Paciflo.. b. Nov.  5,725,436 
Jan.  1  to  Nov.  30. ...55,578.715 
July  I  to  Nov.  30...  28,051,253 

Toledo  <&0.  Cent.  b..  Nov.  200,012 
Jan.  1  to  Nov.  30...  1,839,173 
July  1  to  Nov.  30. . ..       939,755 

OnlonPacRy.a Nov.  2,127,095    1,970,425 

Ian.  1  to  Nov.  30....  19,877,659  17,813,540 
July  1  to  Nov.  30....  10,670,108    9,426,887 


63,247 
76S,281 
323,798 

52,930 
627,530 
258,957 

2,099,004 

20,760,097 

9,837,260 

1.234,522 
12,209,214 

11,731 

103,365 

504,362 

5,384.486 

2,648,767 

1,006,955 

10.371,554 

4.907,587 

334,797 
2,595,923 

288,098 
3,033,39^ 
1,471,334 

110,585 

1,123,292 

550,436 

4,963,460 

49,578,632 

23,600,832 

187,203 

1,705,316 

832,130 


, . Net  Earnings. — 

1899.  1898. 


66,168  42,104 

616,393  397,483 

290,511  184,078 

141,696    

1,107,252    

606.554    

347,938  352,823 

3,252,000  3,259.067 

1,736,113  1,720,383 

12,147  10,278 

70,291  56,898 

52,324  45,816 

286,818  255,906 

19,299    

243.619    

21,748  20,307 

324,480  290.239 

124,881  112,886 

21,138  18.409 

143,242  147,875 

76,507  81,352 

917,742  831,461 

7,955,942  6,641,099 

4,098,111  3,376,565 

519,460  507,938 

4,659,329  3,88i',103 

4.783  4,249 

47,235  39.372 

181,781  162,505 

1,740,503  1,942,749 

956.631  1,019,429 

455.803  345,540 

4,093.019  3,149,886 

2,281,320  1.684,147 

•196.632  '122,572 

•714,599  *1,027,993 

158.682  128,208 

1,430,523  1,14.S,929 

810,9)3  546,154 

19,142  28,689 

289,388  289  819 

175.656  136,565 

2,278,077  1,777,470 

20,490.506  17,934,889 

11,201,995  9,029,546 

75.043  62,688 

629.5t8  524,590 

345,280  269,799 

934,786  880,769 

8,327,810  7,724,045 

4,836,0y2  4,286,873 


a  Net  earnings  here  given  are  after  dedaoting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

*  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  in 
Nov.,  1899,  was  $167,517,  against  $93,457,  and  from  May  1  to  Nov  30^ 
$510,794,  against  ^824,188.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  beun  increased  to 
the  standard  of  the  English  companies,  i.  e„  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

■Int.,  rentals,  etc.- — .  ^Bal.  of  Net  Earn' s.- 

Roads. 


Chic.  R.  Isl.  APac.  Nov. 
Apr.  1  to  Nov.  30.... 

lev.  cm.  Ch.  &St.  L .  Nov. 
Julyl  to  Nov.  30.... 

Peoria  A  Eastern. Nov. 
Julyl  to  Nov.  30 

Oenver  A  Rio  Gr'de.  Nov. 
Julyl  to  Nov.  30 

Ind.  111.  &  Iowa Nov. 

Kanawha  &  Mich... Nov. 
July  1  to  Nov.  30.... 

Vashv.  Chat.  &St.L. Nov. 
July  1  to  Nov.  30.... 

Norfolk*  Western.. Nov. 
July  1  to  Nov.  30.... 

St.  Jos.  &  Gr.  Isl'd.  .Nov. 
July  1  to  Nov.  iO — 

Toledo  A  Ohio  Cen.  .Nov. 
July  1  to  Nov.  30.... 


1899. 
9 

1898. 
9 

1899. 

$ 

322,500 
2,580.000 

327,429 
2,619,436 

390,113 
3,309,865 

245,677 
1,189,728 

248,537 
1,210,125 

286.383 
1,080,656 

38.125 
190.625 

36,802 
184,008 

2B,043 
99,886 

200,525 
1,004,639 

184,260 
1.010,176 

147,262 
768.95d 

16,584 

14,489 

5,164 

11,770 
56,000 

11.161 

54,787 

9.368 
20,507 

46,16T 
278,550 

135,620 
678,081 

131,965 

654,808 

190,482 
952,760 

186,143 
931.130 

265,321 
1,328,560 

8,750 
43.750 

5,833 
29,166 

10,392 
131,fc06 

44,013 

205.839 

43,831 
209,874 

31.318 
140,7vi7 

lev  8. 


377,942 

2,817,793 

115.614 

659,78«> 

5,302 

70 

169.297 

752,967 

5.818 

7.248 

26,565 

30,540 

364,621 

159,397 
753,017 

22.856 
107  39» 

19.315 
62,124 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  weeK^  tut  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  December  23,  1899.  The  next  will  ap- 
pear in  the  issue  of  January  20,  1900. 


-Gross  Earnings.- 


. Net  Earnings. > 


Roads. 
Duluth  Street  Ry....Nov. 

Jan.  1  to  Nov,  30.... 

Julyl  to  Nov.  30.... 
Staten  Isl.  Elec.a...Nov. 

Jan.  1  to  Nov.  30.... 

Julyl  to  Nov.  30.... 


It!  09. 
9 

1898. 

1899. 
9 

1898 
$ 

21,816 
213,897 
112,398 

17,641 

192,228 

95,699 

9,579 
99,012 
52,800 

8,171 
91.650 
47,033 

13,405 
190,906 
101,647 

11.681 
189,122 
103,260 

def.3,047 
43,025 
30,043 

327 
30,05S 
43,028 

January  6,  1899.J 
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GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  'Ry.—Ualled  Bonds,— Ber- 
ing Brothers  &  Co.  announce  the  numbers  of  300  Series  "A" 
equipment  bonds  which  have  been  drawn  for  payment.  In- 
terest thereon  ceased  Jan.  1.— V.  69,  p.  1300,  1193. 

Chicago  Consolidated  Traction  Co.— Deposits.— Secretary 
C.  H.  Marlowe  on  Jan.  2  reported  $13,000,(j00  of  the  $15,009,- 
000  capital  stock  as  deposited  for  transfer  to  the  Chicago 
Union  Traction  Co.  per  plan  in  V.  69,  p.  1345. 

Chicago  &  Grand  Trank  Ry.— Foreclosure.— A  bill  was 
filed  on  Jan.  3  in  the  United  States  Circuit  Court  at  Detroit, 
by  the  Mercantile  Trust  Co.  as  trustee,  to  foreclose  the  first 
mortgage,  which  matured  Jan.  1.  This  is  preliminary  to  re- 
organization per  plan  in  V.  69,  p.  954.  E,  W.  Meddaugh  and 
H.  E.  Joy  of  Detroit  have  been  appointed  receivers. 

Opposition  to  Plan.-  A.  Keyser  &  Co.,  21  Cornhill,  Lon- 
don, E.  C,  have  arranged  with  their  New  York  correspond- 
ents, Simon  Borg  &  Co.,  "to  represent  them  and  all  other 
first  mortgage  bondholders  who  may  join  them  in  enforcing 
their  rights."  Deposits  in  London  are  to  be  made  with  Mar- 
tin's Bank,  Limited,  Lombard  Street,  London,  E.  C. — V.  69, 
p.  1345,  1061. 

Chicago  Milwaukee  &  St.  Paul  Rj.—Callei  Bonds.— la- 
come  sinking  fund    convertible  5  per  cent  bonds  to    the 
amount  of  $76,000,  drawn  by  lot,  will  be  paid  at  105  and  in- 
terest on  presentation  at  the  company's  office,  interest  ceas 
ing  Feb.  2.    See  advertising  columns,  V.  69,  p.  1108,  955. 

Delaware  &  Hudson  Co.— Dividend. — The  dividend  rate 
for  1900  has  been  fixed  at  5  per  cent,  the  same  amount  as  in 
1899.— V.  69,  p.  1193,  1061. 

Eastern  Trunk  Lines.— Attorney  General  Declines  to  Act. 
— Attorney  General  Griggs  at  Washington  on  Dsc.  30 
declined  to  take  action  to  prevent  the  new  freight  classifica- 
tion from  going  into  effect  on  Jan.  1,  stating  that  the  evi- 
dence adduced  showed,  not  a  combination  in  restraint  of 
inter-State  commerce,  but  merely  a  consultation  as  to  a  re- 
classification of  freight,  no  company  being  compelled  to  adopt 
the  classification  recommended  by  the  committee, — V.  69,  p. 
1345,  1300. 

Fitchburg  RR.— Possible  Lease.— Negotiations,  it  is  com- 
monly rumored,  have  been  in  progress  this  week  for  the  ac- 
quistion  of  this  property  by  another  company,  possibly  the 
Boston  &  Maine  ER.,  at  a  lease  rental,  it  is  said,  of  5  par 
cent  on  the  preferred  stock.— T.  69,  p.  1011,  693. 

Great  Northern  Ry.—yeio  Aequisitions.—Stock  Rights. — 
Shareholders  of  record  Jan.  29  are  offered  by  circular  the 
privilege  until  12  o'clock  noon  Feb.  24  of  subscribing  at  par 
for  93,000  shares  ($9,000,000)  of  additional  preferred  stock  at 
the  rate  of  1  share  for  each  10  shares  of  present  holdings. 
The  proceeds  will  be  used  to  acquire  a  further  $3,500,000 
stock  of  the  Eastern  Ry.  of  Minnesota  and  $5,500,000  stock  of 
the  Willmar  &  Sioux  Falls  Ry.,  which  amounts  "  are  to  be 
issued  to  pay  for  extensions  of  the  railways  and  additions  to 
equipment  and  terminal  facilities  of  the  respective  com- 
panies, by  means  of  which  their  earning  powers  will  be 
largely  increased.  The  acquisition  by  the  Willmar  &  Sioux 
Falls  Ry.  Co.  will  include  the  Sioux  City  &  Northern  and 
Sioux  City  &  Western  railroads,  now  under  operation,  and 
extending  from  Garretson,  S.  D.,  to  Sioux  City,  la.,  and 
thence  westward  to  O'Neill,  Neb.,  a  distance  of  about  240 
miles" 

Offer  to  Employees.— In  order  to  interest  the  company's 
employees  in  the  property  it  is  proposed  to  allow  those  re- 
ceiving salaries  of  less  than  $8,000  a  year  to  subscribe  at  par 
to  $1,000,000  of  new  stock,  to  an  amount  not  exceeding  $5,000 
for  any  one  man.  In  this  way,  and  by  the  issue  of  the 
$9,000,000  above  mentioned,  the  outstanding  stock  will  be 
increased  to  $100,000,000  —A^  69,  p.  1300,  958,  951. 

Kansas  City  &  Northern  Connecting  RR.— Receivers.— 
See  Omaha  &  St.  Louis  RR.  below.— V.  69,  p.  1247,  851. 

Little  Rock  &  Memphis  RR.— iVb^ice  of  Exchange.— Rold- 
ers  of  certificates  of  deposit  issued  for  first  mortgage  bonds 
can  now  obtain  at  the  Central  Trust  Co.  their  proportion 
($379  349  per  $1,000  L.  R.  &  M.  bond  deposited)  in  the  bonds 
of  the  Choctaw  &  Memphis  RR.  Co.,  and  also  $17  07  in  cash 
for  each  $1,000  certificate.  Scrip  will  be  delivered  for  frac- 
tional amounts.- V.  67,  p.  901,  539. 

•  Long  Island  RR.  Co.— Freight  Terminal  Property.— ^ee 
Long  Island  RR.  Terminal  Co.,  below.— V.  69,  p.  1062, 
653,  642. 

Long  Island  Railroad  Terminal  Co.— New  Terminal  Com- 
pany.—This  company  filed  articles  of  incorporation  at 
Albany  on  Dec.  30,  with  $500,000  authorized  capital  stock, 
to  own  freight  terminal  property  in  the  interest  of  the  Long 
Island  RR,  as  well  as  of  the  Palmer's  Docks  Company.  The 
property  will  embrace  the  large  tract  of  land  purchased 
several  months  ago  between  Long  Island  City  and  Williams- 
burg, bounded  by  Newtown  Creek  and  Flushing  and  Mas- 
peth  avenues,  and  having  more  than  a  mile  of  water-front 
along  Newtown  Creek.  The  new  company  is  permitted  to 
operate  a  standard  gauge  road  2  miles  long,  from  a  point  on 
the  line  of  the  Long  Island  RR.  at  Laurel  Hill  to  Newtown 
Creek.    The  directors  are  : 

Henry  U.  Palmer,  Joseph  P.  Keany,  William  L.  C.  Allan,  J.  R. 
Melcher  of  Brooklyn ;  Reon  Barnes,  Borough  of  Richmond  ;  Harvey 
A.  Herrold,  Thomas  P.  Riley,  New  York  City;  A.  W.  Brigham,  East 
East  Orange,  N.  J.,  and  F.  L.  Van  Tasaell,  Passalo,  N.  J. 


LouisTille  &  Nashville  RR.— 5aZe  of  Lands.— The  com- 
pany has  sold  600,000  acres  of  land  in  Western  Florida  to  a 
Michigan  Syndicate  at  $1  an  acre.  These  lands  were  ac- 
quired through  Pensacola  &  Atlantic  RR. — V.  69,  p.  1148,  906 

Milwaukee  Electric  Ry.  &  Light  Co.— Ordinance  Passed.-^ 
On  Jan.  2,  in  spite  of  injunctions,  the  Common  Council,  by  a 
vote  of  25  to  1  (sixteen  members  refusing  to  vote)  passed  the 
street  rail  way  ordinance,  which  was  then  immediately  signed 
by  Mayor  Rose.  The  ordinance  calls  for  the  sale  of  twenty-five 
tickets  for  $1,  good  from  5:30  to  8  a.  m.  and  from  5  to  7 
p.  M.,  until  1905.  after  which  time  a  four-cent  ticket  will  be 
good  all  day.  The  present  franchises  are  all  extended  to 
and  are  made  to  terminate  in  1934,  and  certan  new  rights 
are  granted.  The  company  began  the  sale  of  tickets  at  the 
new  rate  on  Jan.  3.— V.  69,  p.  1301, 1012. 

Missauri  Kansas  &  Texas  Ry.— Equipment. — By  a  con- 
trast dated  Sept.  5,  1899,  but  only  just  filed,  it  appears,  the 
company  has  contracted  to  purchase  during  the  vear  $1,000  - 
000  worth  of  equipment  from  the  American  Car'&  FoundrV 
Co.— V.  69,  p.  1346,  1193.  ' 

Northwestern  Elevated  RR.  of  Chicago.— i^'trsf  Train. 

Tne  first  train  was  run  Dec.  30  from  the  Lincoln  Avenue 
Station  around  the  loop  and  return.  Tne  stations  are  not  all 
erected  and  only  one  line  of  track  is  laid.  The  Commis- 
sioner of  Public  Works  declined  to  permit  the  road  to  carry 
passengers,  and  after  a  short  contest  the  company  agreed  to 
pay  $100,000  to  the  city  for  an  extension  till  May  1,  1900  of 
the  time  for  the  completion  of  the  track  and  sub-structure 
and  till  Jan.  1,  1901,  for  the  building  of  the  stations.  ' 

New  Bonds. — The  stockholders  on  Dae.  29  authorized  the 
issue  of  5  per  cent  40-year  gold  bonds  limited,  to  $5,000,000 
to  replace  the  old  issue  now   to  be  canceled.    A  Chicago 
paper  says: 

While  provision  for  the  sale  of  the  bonds  has  not  been  made  it  is  un 
derstood  that  two  institutions— one  in  New  York  and  the  other  in  Cld 
cago— stand  ready  to  uuderwrite  the  entire  amount.    In  due  course 
the  bonds  will  be  sold  and  the  loan  made  by  Blair  &  Co.  be  retired    In 
the  meantime  the  new  bonds  will  be  held  in  escrow  aa  collateral  for 
the  loan  mentioned,  just  as  the  old  bonds  are  now  so  held —V  6Q 
p.  1346,  744.  ■       ' 

Omaha  Kansas  City  &  Eastern  RR.— Receivers —Seo 
Omaha  &  St.  Louis  RR.  below.— V.  69,  p.  385. 

Omalia  &  St.  Louis  RR. — Receivers  Appointed.— At  St 
Louis  on  Jan.  2  Chas.  H.  Chappell  of  Chicago  and  James 
Hopkins  of  St.  Louis  were  appointed  receivers  of  this  prop- 
erty and  of  the  Kansas  City  &  Northern  Connecting  RR  and 
the  Omaha  Kansas  City  &  Eastern  RR.,  by  order  of 
Judge  Thayer  of  the  United  States  Circuit  Court  for  the 
Eighth  Circuit.  The  appointment  was  asked  by  the  receiv- 
ers of  the  Kansas  City  Pittsburg  &  Gulf  RR,  and  by  the 
Missouri  Railway  Construction  Co.,  on  the  ground  that  the 
defendants,  being  indebted  to  them  in  certain  sums  (the  ag- 
gregate amount  being  about  $500,000),  were  insolvent  and 
unable  to  meet  their  obligations.  The  receivership  is  pre- 
paratory to  reorganization  and  consolidation,  in  which,  it  is 
understood,  J.  W.  Gates,  Jacob  H.  Schiff  and  E,  H.  Harri- 
man  will  take  part.  Ddfault  was  made  Jan.  1  on  Omaha  & 
St.  Louis  coupons,  the  net  earnings  having  been  applied  to 
improvements.— V.  69,  p.  385. 

Oregon  RR.  &  Navigation  Co.— Called  Bonds.— Firat 
mortgage  6  per  cents  to  the  amount  of  $116,000  have  been 
drawn  by  lot  for  the  sinking  fund  and  will  be  paid  at  par  on 
presentation  at  the  Farmers'  Loan  &  Trust  Co.  Interest 
ceased  Jan.  1.    See  advertisement. — V.  69,  p.  1301,  906,  901. 

Peoria  Decatur  &  Evansville  Ry.— Sale  Feb.  c!— The 
sale  has  been  postponed  until  Feb.  6. — V.  69,  p.  1301. 

Pere  Marquette  R.R.— Purchase.— The  Grand  Rapids 
Beldirg  &  Saginaw  Ry.,  Freeport  to  Balding,  Mich.,  29i^ 
miles,  has  been  acquired  under  lease.  The  reported'  pur- 
chase of  the  Saginaw  Tuscola  &  Huron  RR  ,  63  miles  in 
length,  is  pronounced  premature, — V.  69,  p.  1346,  1194. 

Phoenix  (Ar.)  City  Ry.—8old.—Ttie  property  was  sold 
under  foreclosure  on  Dec.  28  for  $33,313  to  California  parties. 
— V.  69,  p.  334. 

Sioux  City  &  Northern  R  8.— .S'jfZe—Sae  Great  Norfcheru 
Ry.  above.  The  property  was  transferred  to  the  Willmar  & 
Sioux  Falls  Ry.  on  Jan.  1.— V.  69,  p.  1302,  1248, 

Sioux  City  &  Western  RR— Sale— See  Great  Northern 
Ry.  above.  The  property  was  transferred  to  the  Willmar  & 
Sioux  Falls  RR.  on  Jan.  1.— V.  69,  p.  132,  28. 

Toledo  St.  Louis  &  Kansas  City  RR.— Sale  Feb.  I4.— The 
foreclosure  sale  is  advertised  for  Feb.  14  in  Toledo     The  ud 
set  price  is  $7,500,000.— V.  69,  p.  1347,  1302.  ' 

Toledo  Traction  Co.— Refunding  Bonds  0/ered.— Blair  & 
Co.  of  tnis  city  and  Owen  Daly  &  Co.  of  Baltimore  have  pur- 
chased .$414,000  of  the  first  consolidated  mortgage  5  per  cent 
gold  bonds,  issued  to  retire  a  like  amount  of  6  per  cent  bonds 
due  on  Jan.  1,  1900,  effecting  thereby  a  saving  of  interest  to 
the  Toledo  Traction  Co.  of  $4,140  annually.— V.  69  p  99 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— Stock  Full  Paid.— The  com- 
pany, on  Dae.  30,  filed  a  certificate  that  its  $75,000,000  of  cap- 
ital stock  had  been  paid  in  in  cash.— V.  69,  p.  1303,  1249. 

American  Agricultural  Chemical  Co.— Lister  Company 
Acquired.  ViceChancellor  Stevens,  in  the  Chancery  Cham- 
bers at  Newark,  N.  J.,  on  Jan.  2,  signed  an  order  confirming 
an  agreement  for  the  sale  of  the  majority  of  the  stock  of  the 
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Lister  Agricultural  Chemical  Works  to  the  American  Ag. 
Chemical  Co,  The  Lister  Company  was  included  in  the  orig- 
inal prospectus  (V.  68,  p.  974),  but  was  temporarily  omittsd 
from  the  consolidation,  owing  to  objections  by  heirs  of  the 
Lister  estate.  With  the  Lister  plant  included,  the  capitali- 
zation of  the  American  company  is  $17,000,000  each  of  com- 
mon and  preferred  stock.— V.  69,  p.  1064,  592. 

American  Beet  Sugar  Co.— On  Unlisted.— The  New  York 
Stock  Exchange  has  admitted  to  dealings  in  the  unlisted  de- 
partment the  company's  common  and  preferred  stock. — V. 
69,  p.  1249,  1149. 

American  Bell  Telephone  Co.— Bond's  Secured.— See 
American  Telephone  &  Telegraph  Co.  below.— V.  69,  p. 
1303,  1195. 

American  Brass  Co. — Increase  of  Stock.— Oa  Dec^  29  the 
company  filed  at  Hartford,  Conn.,  a  certificate  of  increase  of 
capital  from  $500,000  to  $6,000,000.— V.  69,  p.  1347. 

American  Car  &  Foundry  Co.— Earnings.— The  company 
has  declared  a  dividend  of  1%  per  cent  ($509,075)  on  the  pre- 
ferred stock,  payable  Feb.  1  from  the  net  earnings  for  the 
quarter  ended  Nov.  30.  These  were  $1,127,983,  against 
$930,611  and  $658,816  respectively  for  the  second  and  first 
quarters  of  the  company's  existence,  which  began  March  1, 
1899.-  V.  69,  p.  956,  908. 

American  Fisheries  Co. — Readjustment. — A  scheme  is  on 
foot  by  which  the  preference  shareholders'  dividend  is  to  be 
reduced  to  5  p.  c,  and  a  large  debenture  debt  placed  in  front 
of  them.  Holders  of  the  preference  shares  are  therefore  in- 
vited to  send  in  their  names  and  addresses  to  Morley,  Shir- 
reff  &  Co.,  solicitors,  53  G-resham  House,  Old  Broad  St., 
London,  E.  C,  who  are  instructed  to  convene  a  meeting 
with  a  view  to  the  appointment  of  a  committee  to  take  such 
steps  as  may  be  considered  expedient  for  protection  of  the 
interests  of  the  preference  shareholders. — "Money  Market 
Review"  of  London— V.  68,  p.  569,  239. 

American  Graphophone  Co.— Decision.- Judge  Kirk- 
patrick,  in  the  United  States  Circuit  Court  for  the  District  of 
New  Jersey,  recently  granted  the  company  an  injunction 
against  the  United  States  Phonograph  Co.,  et  al,  to  prevent 
the  infringement  of  patents  covering  the  manufacture,  use 
and  sale  of  so-called  duplicates  of  sound  records  and  the  use 
of  the  machines  known  as  duplicators.  This  decision,  it  is 
claimed,  gives  the  American  G-raphophone  Co.  complete 
control  in  the  manufacture  and  marketing  of  records.  A 
similar  decree  has  been  filed  in  Pennsylvania  against  Thomas 
E,  Challenger. 

The  American  Graphophone  Company's  $1,200,000  common 
and  $800,000  of  non- cumulative  preferred  stock  are  listed  on 
the  Washington  Stock  Exchange,  all  in  $10  shares.  After 
7  per  cent  has  been  paid  on  both  stocks  they  share  pro  rata 
in  additional  dividends.    The  following  facts  are  furnished : 

This  company  has  always  paid  dividends  at  the  rate  of  at  least  7 
per  cent  on  its  preferred  stock.  The  last  quarterly  dividend  on  the 
common  stock  was  numbered  eighteen  (paid  Dec.  15),  and  was  Tor  2 
per  cent.  The  last  three  quarterly  dividends  have  been  for  2  per 
cent  on  both  common  and  preferred  stock.  The  company  has  out- 
standing $100,000  of  5  per  cent  twenty-year  debentures;  and  also 
has  an  Indebtedness  of  $100,000  secured  by  a  real  estate  mortgage. 
Officers:  Edward  D.  Easton,  President  and  General  Manager;  Herbert 
A.  Bud  long,  Executive  Officer;  Wm.  Herbert  Smith,  Treasurer;  F. 
Bischoflf,  Secretary. 

The  executive  offices  are  at  141  Broadway.— V.  68,  p.  619. 

American  Sugar  BeAning  Co.— New  Basis  for  Selling 
Sugar. — The  company's  new  plan  for  selling  sugar  went  into 
effect  this  week.  It  is  thought  by  some  to  promise  better 
relations  with  the  independent  refineries;  see  Commercial 
Epitome,  page  41.— V.  69,  p.  1303,  1249. 

American  Telephone  &  Telegraph  Co.- Sale  of  Securi- 
ties.—Kidder,  Peabo'ly  &  Co.,  of  Boston,  have  arranged  with 
the  American  Telephone  &  Telegraph  Co.  for  financing  the 
needs  of  the  company  for  the  year  1900,  and  a  large  block  of 
the  new  4  per  cent  30-year  collateral  trust  bonds  has  already 
been  sold. 

By  the  terms  of  the  $10,000,000  of  4  per  cent  debenture 
bonds  of  1898  (all  now  outstanding),  the  American  Bell  Tele- 
phone Co.  agreed  that  those  bonds  should  be  secured  by  any 
future  mortgage.  As  security,  therefore,  for  the  debentures 
and  also  for  the  first  $7,625,000  to  be  issued  under  the  new 
mortgage,  are  pledged  the  following: 

Bell  Telephone  Co.  of  Canada,  $1,540,100  stock  out  of  $3,168,000 
Issued;  New  England  Telephone  &  Telegraph  Co.,  $7,989,900  stock 
out  of  $13,752,700  issued;  Western  Electric  Co.,  $3,600,400  stock  out 
of  $6,000,000  issued;  Central  Union  Telephone  Co.  1st  mortgage  68, 
$1,000,000  out  of  $2,500,000  issued;  Iowa  Telephone  Co.,  $200,000 
bonds. 

This  collateral  has  a  par  value  of  over  $14,000,000  and  an 
estimated  market  value  for  the  purposes  of  the  mortgage  of 
$23,500,000.  The  bonds  issuable  against  the  same,  together 
with  the  $10,000,000  American  Bell  debentures,  it  is  pro- 
vided, shall  not  exceed  75  per  cent  of  this  estimated  value. 
On  deposit  of  additional  collateral  further  bonds  may  be  is 
sued,  but  to  an  p mount  not  exceeding  75  per  cent  of  its 
value  as  determined  by  two  arbitrators,  one  to  be  chosen  by 
the  Telephone  Company  and  one  by  the  mortgage  trustee 
(the  Old  Colony  Trust  Co.).— V.  69,  p.  1219,  1195. 

Atlantic  Iron  &  Steel  Co.— Deposits.— Jan.  31  is  the  last 
day  for  deposit  of  New  Haven  and  Susquehanna  shares.— V. 
69,  p.  1303,  1249. 

ChicagoEdisonCo.—iVewSfocfc.— The  $1,000,000  new  stock, 
it  is  stated,  will  be  offered  at  par  in  amounts  equal  to  20  per 
cent  of  present  holdings  to  stockholders  of  record  Jan.  25, 
payment  to  be  made  Feb.  1.    The  issue,  it  is  understood,  will 


discharge  the  floating  debt  of  about  $332,000,  and  provide  for 
this  year's  extensions.  It  will  raise  the  outstanding  issue  to 
about  $5,975,000,  the  total  amount  authorized  being  $6,000,- 
000.— V.  69,  p.  1347,  1149. 

Colorado  Fuel  &  Iron  Co.— Extension  of  Bonds.— Tbe 
company  has  arranged  to  extend  the  $2,786,000  first  mort- 
gage 6  per  cent  bonds  of  tbe  Colorado  Coal  &  Iron  Co.  (due 
Feb.  1)  "at  the  rate  of  6  per  cent  per  annum  until  Feb.  1, 
1902,  the  present  security  and  lien  to  remain  in  full  force, 
the  principal  and  interest  of  the  extended  bonds  to  be  pay- 
able in  gold."  The  Knickerbocker  Trust  Co.,  No.  66  Broad- 
way, will  between  Jan.  15  and  Jan.  27,  1900,  extend  the 
bonds  of  holders  desiring  extension,  and  on  Feb.  1  will  pur- 
chase at  par  and  interest  the  remainder  of  the  issue.- V.  69, 
p.  908,  697. 

Columbus  (0.)  Edison  Co. — Consolidation.— The  consoli- 
dation was  consummated  Dec.  29.  President,  Emerson  Mc- 
Millin,  New  York;  Secretary,  Raymond  J.  Chatry,  New  York;^ 
Treasurer,  John  Siebert,  Columbus.— See  V.  69,  p.  1195,  1105. 

Consolidated  Gas  Co.  of  New  York.— Control  of  Electric 
Light  System. — Friends  of  the  company  have  arranged  to  ac- 
quire a  controlling  interest  in  the  $36,000,000  capital  stock  of 
the  New  York  Gas  &  Electric  Light  Heat  &  Power  Co.,  and 
the  entire  capital  stock  of  the  latter  will  be  ' '  exchanged  for 
a  security  vfhich  is  backed  by  the  Consolidated  Gas  Co." 
The  purchase  by  the  same  interests  of  the  United  Electric 
Light  &  Power  Co.,  reported  last  spring,  is  also  officially 
confirmed.  All  the  electric  lighting  business  of  Manhattan 
is  therefore  to  be  brought  under  the  management  of  the  Con- 
solidated Company.— V.  69,  p.  1250,  1105. 

Distilling  Co.  of  America.— S^atMs.— Referring  to  the  pro- 
posed examination  by  the  committee.  President  Rice  says  : 

I  hope  that  our  stockholders  may  be  enabled  to  see  the  desirability 
of  Increasing  our  capital  for  the  extension  of  what  should  in  tim& 
prove  the  most  profitable  part  of  the  business,  the  maturing  and  age- 
ing of  whiskey.  We  are  in  no  pressing  need  of  more  capital,  however,, 
despite  the  rumors  to  that  effect.  The  company  now  has  out  not  one 
single  demand  loan.  We  have  only  been  in  operation  two  months, 
but  when  our  fiscal  year  is  ended  there  is  no  doubt  in  my  mind  that 
the  full  dividend  for  the  year  on  the  preferred  stock  will  have  been 
earned  and  will  be  paid.  That  we  should  not  pay  dividends  till  the 
year  is  out  is  natural,  for  the  real  profits  in  the  business  are  never 
earned  till  the  opening  of  the  distilling  season,  about  July  1.— V.  69, 
p.  1347,  1303. 

Hudson  River  Water  Power  Co. — Bonds  Offered. — E,  H. 
Gay  &  Co.  offer  at  101  and  interest  $750,000  of  this  com- 
pany's $1,500,000  of  5  per  cent  first  mortgage  sinking- 
fund  gold  bonds,  dated  Nov.  15,  1899,  due  Nov.,  1914 
to  1929.  These  bonds  are  a  first  lien  upon  43^  miles 
of  water  power  lands  on  each  side  of  the  Hudson 
River,  above  Glens  Falls,  N.  Y, ;  also  on  the  72-foot  dam 
power  house,  transmission  plant,  etc.,  about  to  be  built, 
and  on  over  90  per  cent  of  all  the  stock  and  bonds  of 
the  Saratoga  Gas  Electric  Light  &  Power  Co,  The  remain- 
ing $750,000  bonds  will  be  issued  later  for  completion  of 
plant.  Mortgage  trustee.  Trust  Company  of  America.  Cap- 
ital stock  $2,000,000.  The  Saratoga  Company  is  a  going  con- 
cern, with  present  net  earnings  reported  as  $40,000  per  an- 
num.   See  advertisement  on  another  page. — V.  69,  p.  1105. 

New  York  Gas  &  Electric  Light  Heat  &  Power  Co.— 

Change  of  Control.— See  Consolidated  Gas  Co.  above. — V.  69, 
p.  1348,  704. 

New  York  &  New  Jersey  (Bell)  Telephone  Co.— S  1,500,000 
New  Stock. — Each  shareholder  of  record  Dec.  28  is  entitled 
to  subscribe  until  3  p.  m.  Feb.  1  to  one  new  share  for  every 
four  shares  of  present  stock,  payment  to  be  made  25  per  cent 
Feb.  1,  25  per  cent  May  1,  25  per  cent  Aug.  1  and  25  per  cent 
Nov,  1.  This  will  increase  the  total  issue  from  $6,- 
165,600  to  $7,707,000,  of  which  $207,000  will  remain  in  the 
treasury.  The  new  capital  is  required  in  order  to  meet  the 
demands  of  the  rapidly  increasing  business,  for  extensions, 
etc.— V.  69,  p.  1150. 

Ontario-Lake  Superior  Co. — Incorporated. — This  company 
has  been  incorporated  under  the  laws  of  Connecticut  with 
$20,000,000  of  authorized  capital  stock  in  shares  of  $50  each, 
to  carry  out  the  enterprise  described  in  V.  69,  p.  909. 

Pittsburg  Coal  Co — First  Dividend. — A  dividend  (No.  I)- 
of  1%  per  cent  has  been  declared  on  the  preferred  stock 
payable  Jan.  25  to  stock  of  record  Jan.  15.— V.  69,  p.  854. 

Pullman  Company. — Consolidation   Consummated.  —The 
formal  transfer  to  the  Pullman  Company  of  the  property  • 
and  business  of  the  Wagner  Palace  Car  Co.  went  into  effect 
at  noon  on  Dec.  30.— V.  69,  p.  1197. 

Standard  Gas  Co.— Offlcial  Statement.— President  Russell 
Sage  on  Dec.  29  said:  "The  dividend  on  the  common  stock 
has  been  passed.  We  are  not  earning  the  dividends,  so  why- 
should  we  pay  them?"— V.  69,  p.  1252,  1197. 

United  Electric  Light  &  Power  Co.  of  New  York.— Co??- 
trol. — The  Consolidated  Gas  interests  are  officially  stated  to 
be  in  control  of  this  company,  which  is  capitalized  as  follows: 

Common  stock.  $4,000,000;  cumulative  preferred  stock,  $2,000,000; 
first  mortgage  58,  $5,000,000;  United  States  Illuminating  Co.  first 
mortgage  5s,  due  July  1,  1905,  $400,000;  Brush  Electric  Illuminating 
Co.  Ist  M.  58,  $275,000. 

United  States  Leather  Co.— Pttrc/iase, —The  company  has 
purchased  the  "Old  Shaw  Tanneries,"  five  in  number, 
formerly  belonging  to  the  International  Leather  Co.,  in 
Washington  County  Me.,  namely,  at  Vanceboro,  Grand  Lake 
Stream,  Forest  City,  Jackson  Brook  and  Princeton. 

Rtimors. — An  attempt  is  said  to  be  on  foot  to  revive  the 
readjustment  plan  (see  V.  69,  p.  757,  854).— V.  69,  p.  1152. 
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Friday  Nioht,  January  5,  1900, 
The  new  year  opens  with  a  general  feeling  of  confidence  in 
commercial  circles.  Business  in  first  hands  has  been  quite 
generally  reported  as  satisfactory  and  reports  from  the  retail 
trade  also  have  been  encouraging,the  more  seasonable  weather 
experienced  latterly  having  a  favorable  inflaence.  Price 
changes  in  staple  articles  have  been  few;  those  made,  how- 
ever, have  been  in  the  main  in  sellers'  favor.  The  principal 
articles  in  which  advances  have  occurred  during  the  week 
have  been  coffee,  provisions,  breadstuff s  and  tin.  Cotton 
has  been  easier  under  speculative  pressure,  prompted  by  re- 
ports that  there  are  large  holdings  of  cotton  in  the  South. 
Oovernor  Roosevelt's  annual  message  has  been  received  with 
considerable  interest,  particularly  his  remarks  upon  trusts. 
Reports  from  Washington  indicate  the  possibilities  of  the 
opening  of  legislation  for  the  reduction  of  present  taxation. 


Stocks  of  Merchandise. 


Fork bbls. 

Jjard tos. 

Tobaooo,  domestic hhdB. 

Ooffee,Rlo bags. 

Ooffee,  other bags. 

Coffee,  Java,  <&o mats. 

Bagar hhds. 

Bagar bags,  &o. 

Molasses,  foreign Iilids. 

Hides No. 

Cotton... bales. 

Bosln bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Rloe,  E.  I bags. 

Bloe,  domestic bbls. 

Linseed bags. 

Baltpetre bags. 

Jute  butts bales. 

Manila  hemp bales. 

Bis al  hemp bales 

Flour  bbla.and  sacks 


Jan.  1, 

Dec.  1, 

Jan.  1, 

1900. 

1899. 

1899 

7,720 

6,551 

15,365 

14,169 

13,398 

20,882 

1,837 

6,288 

739,334 

660,468 

582,250 

38,423 

34,600 

76,055 

111,760 

95.803 

101,412 

None. 

None. 

None. 

30,053 

14,753 

20,957 

None. 

None. 

None. 

37,600 

19,000 

61,100 

127.077 

104.809 

88,108 

23,267 

18,985 

19,984 

3,591 

2,593 

3,057 

1,750 

1,161 

1.435 

2,400 

1,600 

3,K0 

6,900 

5.30O 

2,200 

None. 

None. 

None. 

4,800 

5,8C0 

H.OOO 

None. 

None. 

None. 

6(10 

704 

[17,527 

3,320 

2  829 

66.860 

101,300 

89,400 

87,4  00 

Lard  on  the  spot  has  advanced  on  limited  offerings.  At 
the  higher  prices  business  has  been  quiet,  and  at  the  close 
values  weakened  slightly  to  6*15c.  for  prime  Western  and 
5"55c.  for  prime  City.  Refined  lard  has  been  firmer  but  quiet, 
closing  at  6  SOc.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  more  active  at 
higher  prices.  There  has  been  fair  buying  for  investment 
account,  stimulated  by  the  comparatively  small  receipts  of 
hogs.     The  close  was  easier  under  realizing  sales. 

DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.        Mon.      Tues.       Wed.     Thurs.       Fri. 
January 5-95    Holiday.    8*17       6*10       6-25        615 

Pork  has  had  a  moderate  sale,  and  prices  have  advanced 
slightly,  closing  steady  at  $10  25@10  75'for  mess.  Cut  meats 
have  been  firm,  but  quiet.  Tallow  has  been  firm  at  un- 
changed prices,  closing  at  5c.  Cotton-seed  oil  has  had  a  fair 
sale  at  firm  prices,  closing  at  34^@35c.  for  prime  yellow. 
Butter  has  been  in  light  supply  for  desirable  grades,  and 
firm.  Cheese  has  been  quiet  but  steady.  Fresh  eggs  have 
been  unchanged  and  steady. 

Brazil  grades  of  coffee  have  had  a  fairly  large  sale.  Both 
jobbers  and  roasters  have  continued  buyers  and  the  demand 
has  been  sufficient  to  further  advance  prices.  The  dis- 
tributing business  also  has  been  more  active,  The  close  was 
firm  at  7>^c.  for  Rio  No.  7.  West  India  growths  have  been 
in  fair  demand  and  firm,  closing  at  lOJ^^c.  for  good  Cacuta. 
East  India  growths  have  been  firm  at  unchanged  values. 
Speculation  in  the  market  for  contracts  has  been  moderately 
active  at  advancing  prices.  The  trade  has  been  buying, 
stimulated  by  stronger  foreign  advices,  the  increasing  con- 
sumptive demand  and  small  receipts  in  Brazil.  The  final 
asking  prices  were : 

Jan 6-250. 

Feb... 6-350. 

March 6-45o. 


Aug 6-750 

Sept 6-850. 

Oct 6-85C. 


May 6-600. 

June 6-65o. 

July 6'70o. 

Raw  sugars  have  been  firm  but  quiet;  offerings  have  con- 
tinued small,  closing  at  43^c.  for  centrifugals,  96-deg.  test, 
and  3  13-16c.  for  muscovado,  89-deg.  test.  Refined  sugar  has 
been  quiet.  Independent  refiners  are  now  quoting  net  prices 
at  4"80c.  for  granulated.  The  Trust  quotes  granulated  at 
4-95c.  and  allows  a  rebate  of  15  points.  Other  groceries  un- 
changed. 

Kentucky  tobacco  has  had  a  limited  sale  and  prices  have 
held  firm.  Seed  leaf  tobacco  has  been  in  moderate  demand 
and  prices  have  been  well  maintained.   Foreign  tobacco  firm. 

Straits  tin  has  had  a  slightly  better  sale  and  prices  ad- 
vanced early  in  the  week.  The  close,  however,  was  easier 
in  response  to  weaker  foreign  advices,  closing  at 
25*00@35'10c.  Ingot  copper  has  been  quiet  but  steady  at 
16"50c.  for  Lake.  Lead  has  been  quiet  and  unchanged  at 
4  70@4-75c,  for  domestic.  Spelter  has  further  declined,  clos- 
at4-40@5'60c.  for  domestic.  Pig  iron  has  been  in  fair  de- 
mand and  firm  at  $19-50@34"00  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  9  90c.  in 
bbls.,  7'25c.  in  bulk  and  lie.  in  cases.  Naphtha  unchanged 
at  10'65c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  unchanged  at  |1  66.  Spirits  turpentine 
firmer  but  quiet,  closing  at  52i^@53c.  Rosins  have  been  un- 
changed and  firm  at  $1  60@1  62}^  for  common  and  good 
strained.  Hops  have  had^a  fair  sale  at  steady  prices.  Wool 
has  been  in  moderate  demand  and  firm. 


COTTON. 

iJ'BlDAY  NlQHT,  January  5,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  149,711  bales, 
against  172,337  bales  last  week  and  218,793  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
4,064,790  bales,  against  6,085,935  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  2,021,145  bales. 


Seeeiptt  at— 

Sat. 

Mon, 

Tues. 

Wed. 

Thurs. 

Fri. 

5,027 
3,469 
4,686 

712 
5,093 
2,915 
5,476 

665 
3 

864 

36 

3,366 

1,948 

897 

551 
1,246 

393 

Total. 

Oalveston 

Sab.  Pass,  &c. 
New  Orleans... 
Mobile  ... . 

7,463 

148 

10,437 

1,465 

2,626 
396 
552 

121 

1,040 

683 

1,497 

376 

26,804 

8,022 

669 
509 

759 

505 
1,895 

758 
13,117 

3.626 

3.780 
636 

2,629 
432 
446 

1,243 

435 

724 

131 
14,082 

10,130 

10,619 
98 

7,747 
292 
340 

2,067 

583 

355 
32,231 

6,720 

10,137 
160 

4,733 

347 

58 

1,829 

308 
693 

115 
25,100 

40,988 
3,617 

40,328 
3,580 
5,093 

21,439 

5,872 

2,288 

3 

2,334 

36 

11.440 
1,948 
1.640 
3,992 

Pensaoola,  &o. 
Havannah 

Bmnsw'k,«Sic. 
Oharleston 

Pt.  Royal,&c. 
Wilmington.... 

Wash'ton,&o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston......... 

Baltimore 

Philadel'a,  Ac. 

2.743 
1,370 

Tot.  this  week 

37,377 

148711 

The  following  shows  the  week's  total  reoeipts,the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Receipts  to 
Jan.  5. 

This 

Since  Sep. 

This 

Since  Sep. 

1900 

1899 

week. 

1, 1899. 

week. 

1,  1898. 

Galveston... 

40,988 

1,273,805 

97,192 

1,870,639 

204,698 

321,417 

Sab.  P.,  &o. 

3,617 

36,441 

2,194 

52,044 

New  Orleans 

40,328 

1,055,461 

78,537 

1,429,847 

406,647 

476,388 

Mobile 

3,580 

120,869 

5,147 

189,810 

39,904 

39,151 

P'8acola,<fec. 

5,093 

75.218 

6,639 

129,290 

■  ■      ••!■•- 

Savannah... 

21,439 

663,950 

28,730 

845,544 

142,695 

141,931 

Br'wiok,&o. 

5,872 

64.417 

15,956 

214,018 

9,951 

14,621 

Charleston.. 

2,288 

168,960 

8,838 

319,260 

21,260 

35,586 

P.Royal,«Sio. 

3 

1,190 

322 

19,853 

Wilmington. 

2,334 

203,244 

1,935 

271,462 

6,134 

15,676 

Wash'n,  Ac. 

36 

660 

41 

1,150 

Norfolk 

11,440 

243,785 

15.066 

451,316 

45,180 

39,024 

N'port  N.,&c 

1,948 

12,175 

387 

18,810 

3,530 

2,137 

New  York... 

1,640 

18,513 

1,893 

62,991 

116,144 

84,292 

Boston 

3,992 

47,164 

17,528 

172,008 

47,000 

39,000 

Baltimore . . 

2,743 

54,537 

3,850 

16,071 

17.546 

17,629 

Phlladel,&c. 

1,370 

24,401 
4,064,790 

.  1,705 

21,822 

6,611 
1,067,300 

4,856 

Totals 

148.711 

285,960 

6,085,935 

1,231,758 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1900. 

1899. 
99,386 

1898. 

1897. 

1896. 
32,217 

1895. 

aalyeB'n,&c. 

44,605 

55,853 

31,182 

51,329 

New  Orleans 

40,328 

78,537 

117,484 

53,042 

40,879 

69,443 

Mobile 

3,580 

5,147 

18,321 

3,738 

6,384 

4.940 

Savannah... 

21,439 

28,730 

29,771 

17,093 

14,430 

18,776 

Chas'ton,  Ac. 

2,291 

9,160 

12,858 

10,879 

5,337 

5,689 

Wllm'ton,  Ac 

2,370 

1,976 

5,094 

2,740 

1,963 

2,519 

Norfolk 

11,440 

15,066 

15,185 

18,497 

13,837 

13,183 

N.  News,  Ac. 

1,948 

387 

694 

343 

3.593 

11,045 

All  others... 

20,710 

47,571 

285,960 

6085,935 

45,013 
300,273 

5873,737 

24,826 

16,682 
135,322 

30,822 

Tot.  this  wk. 

148,711 

167,340 

207,748 

Since  Sept.  1 

4064,790 

5119,790 

3679,988 

.5595,698 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  206,746  bales,  of  which  63,920  were  to  Great  Britain,  33,316 
to  France  and  109,510  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Mteportt 

Weeii  Ending  Jan.  5, 1900 
Exported  to— 

Iron  Sept.  1. 1899.  to  Jan.  5. 1900. 
Exported  to— 

from— 

Qreat 
Brit'n. 

France 

Conti- 
nent. 

lotal 
Week. 

Qreat 
Britain. 

France 
262,791 

Conti- 
nent. 

291.957 

lotal. 

Oalveston 

30,348 

16,582 

42.131 

89.041 

385.561 

910.302 

Sab.  Pass,  &c.. 

107 

107 

2.240 

16.692 

18.932 

New  Orieaii*- 

16,998 

9,518 

5.791 

27,307 

285,417 

128,524 

247,757 

661,698 

Mobile 

3,o:6 

3.026 

44,812 

13.374 

58.186 

Penaacola 

4.348 

4.348 

30.809 

6,641 

22,491 

c9.9U 

Savannah 

6,186 

4,301 

18,144 

23.634 

87,485 

34,848 

231.352 

353.685 

Brunswick  . . . 

8.029 

8.029 

23.890 

16.625 

39.516 

Charleston... 

8,131 

8,131 

34.683 

77.936 

112,619 

Port  Royal . . . 

WUmlnKton. . . 

15.500 

15.500 

15,694 

196.277 

211.971 

Norfolk 

600 

600 

15.375 

1,086 

17.061 

N'port  N.,  Ac- 

.      .... 

3.118 

644 

3.762 

New  York 

150 

2,253 

3,528 

5.031 

56,125 

17.376 

51,340 

124,840 

Boston 

7,839 

7,339 

44,401 

261 

44,662 

Baltimore 

525 

679 

2.103 

3.307 

21,721 

1.279 

26.897 

49.897 

Philadelphia.. 

Ban  Fran.,  &c.. 

10,446 

10.446 

61,317 
1.255.609 
1.583.429 

61,317 

Total 

63,^)20 
186.617 

33.316 

109,610 
80.339 

208.746 
30S.860 

1.051,324 
2,392,111 

451.458 
498,277 

2.758.391 

Total.  1898-09. 

38.891 

4,4S3  820 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  8HIPBOABD,  NOT  OLEAKED  FOR— 

Jan.  5  at 

Great 
Britain. 

France. 

3.452 
2.5,728 
None. 
None. 
None. 
None. 
None. 
None. 

Other 
Foreign 

43,433 
24,553 
20,000 

None. 

None. 

None. 

1,000 
10,000 

Ooatt- 
voise. 

Total. 

59.669 

76,265 

20,000 

4,500 

8.000 

14,500 

1,000 

18,000 

ttock. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

12,584 
19,142 
None. 
4,000 
P.OOO 
3.000 
None. 
8,000 

200 
7,842 
None. 

500 

None. 

11,500 

None. 

None. 

346.978 

128,433 

122,695 

16,7«0 

31.904 

Norfolk 

30,680 

New  York 

Other  ports 

115,144 

72.772 

Total  1£00... 

53,726 

29,180 

57,212 
3a,801 

98,986 

149.237 
122.721 

20,042 

201,934 

865,366 

Total  1899.  . 
Total  1898... 

86,734 
124,766 

36,837 
32,426 

330,020 
312.713 

901,738 
99:^762 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  but  prices  have  been  easier.  The  principal 
feature  of  the  speculative  position  has  been  t  he  change  of 
front  by  a  prominent  firm  which  has  been  aggressive  on  the 
bull  side  of  tde  market  since  early  in  the  season.  They  now, 
however,  claim  that  prices  are  high  enough,  saying  that 
their  advices  from  the  South  indicate  that  large  quantities 
of  cotton  are  held  in  the  South  for  speculative  account,  and 
consequently  are  a  menace  to  the  situation.  The  movement 
of  the  crop  is  expected  by  many  of  the  trade  to  show  some- 
thing of  an  increase  daring  January,  and  as  the  movement 
during  this  month  last  year  was  small,  owing  to  the  severe 
weather  then  experienced  in  the  South,  some  of  the  trade  were 
of  opinion  that  the  probable  more  favorable  comparison  of  re- 
ceipts will  have  an  unfavorable  icfluence.  The  talk  locally  has 
been  that  there  will  be  a  large  acreage  planted  for  the  next 
crop,  and  if  so  it  would  have  a  tendency  to  keep  the  demand 
for  actual  cotton  at  a  minimum.  Despite,  however,  the  more 
bearish  news  that  has  been  prevalent  latterly  and  the  easier 
market  for  futures,  the  South  has  shown  no  increased 
anxiety  to  sell  cotton  and  has  held  for  full  values.  A 
feature  of  the  trading  has  been  the  free  buying  for  foreign 
account  of  tne  near-by  deliveries  to  undo  straddles,  they 
covering  their  short  sales  in  this  market  and  liquidating 
their  long  interest  in  Liverpool.  To-day  there  was  a  quiet 
and  unsettled  market.  The  opening  was  unchanged  to  2 
points  lower  under  selling  by  room  traders;  then  came  an 
advance  of  4  to  5  points  on  buying,  principally  for  foreign 
account  to  undo  straddles.  Subsequently,  however,  Liver- 
pool advices  came  weaker  and  the  local  market  weakened  in 
sympathy.  During  the  afternoon,  however,  there  was  a 
better  undertone.  The  movement  of  the  crop  for  the  week  was 
rather  below  expectations,  and  shorts  bought  to  cover  con 
tracts.  The  close  was  steady,  with  prices  2@4  points  higher 
for  the  day.  Cotton  on  the  spot  has  been  quiet;  prices  ad - 
advanced  l-16c.  on  Tuesday  and  declined  l-16c.  to-day. 
closing  at  7  11  16c.  for  middling  upland. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 

raon 

Tnes 

Wed 

Tb. 

w 

6"ifl 

6"ifl 

611,6 

© 

© 

7^1 « 

Tt-ifl 

7B,« 

p' 

1\ 

1\ 

^\ 

^ 

» 

8iifl 

Siifl 

8Me 

'< 

81a 

B^a 

81a 

FrI. 

658 
7I4 
7II18 

8 

87,  e 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling... 

Good  Middling. . 
Middling  Pair . . 


Sat. 


© 

c 

» 


Mon  Taes 


W 
o 


615,, 
79,  a 
8 

8% 


JXTeH 


616j6 

7«16 

8 
8% 


Til. 

79l6 

8 

8% 


FrI. 

7ifl 

7'5,g 
811,6 


STAINED. 


Low  Middling... 

Middling , 

Strict  Middling , 

Good  Middling  Tinged. 


Sat. 

Holi- 
day. 

mon 

Tues 

Wed 

638 

734 

Th. 

Holi- 
day. 

638 
734 

638 

71a 
7% 

Fri. 

65, (, 
714 

71,6 
711,6 


The  quotations  for    middling  upland    at  New  York 
Jan.  5  for  each  of  the  past  32  years  have  been  as  follows. 


on 


1900. ...0.  71116 

I8y9 „  5''8 

1898 515,6 

1897 71,6 

1896 85,6 

1895 51I16 

1894 81, fi 

1893 978 


1892. ...0.  79,f. 

1891 g^ia 

1890 IOI4 

1889 913.6 

1888 lOia 

1887 99,8 

1886 914 

1885 lli« 


1884. ...01058 

1883 lOifl 

1882 Hi3ig 

1881 12 

1880 12% 

1879 97,6 

1878 115, e 

1877 .13 


1876....c.335,« 

1875 1458 

1874 I6I4 

1873 20S!i 

1872 ,20''8 

1871 15i« 

1870 2514 

1869 .27ifl 


Note.— On  Oct.  1, 1874,  grades  ol  cotton  as  quoted  were  changed. 
According  to  the  new  olassitloation  Middling  was  on  that  day  quoted 
Sflc  lower  than  Middling  of  the  old  olaasltloation. 

MARKET  AND  SALES. 


Saturday . . 
Monday..-. 
Tuesday ... 
Wednesday 
Thursday.. 
Friday 


Total. 


Sfox  Mabkbt 
Closed. 


PUTDRES 

Market 
Closed. 


tJaiet  at  i,e  adv.  B'rly  steadv. 

Quiet iHteady 

Quiet Firm 

Dull  at  lie  dec. .  Quiet  &  st'dy 


Sales  of  Spot  &  0ontba07 


Ex- 
port. 


Holl 


Oon- 
sump. 


days. 


47 
lti4 


211 


Con- 
tract. 


1,800 
100 
200 


2,100 


Total. 


1,800 
147 
364 


2,311 


Futures. — fhe  highest,    lowest   and   closing   prices   of 
Futures  at  New  York  are  shown  In  the  following  table. 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
o«.ble  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Jan.  5),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.    720,000  1,370,000     910,000  1,071,000 

Stock  at  London 2,000  3,000  3,000  9,00O 

Total  Great  Britain  stock.    722,000  l,a73,000     913,000  1,080,000 


16,000 

373,000 

3,000 

200 

7,000 

239,000 

4,000 

42,000 

46,000 

10,000 


7,000 

305,000 

3,000 

200 

7,000 

249,000 

4,000 

66,000 

22,000 

2,000 


1 8,000 

180,000 

6,000 

300 

10,000 

206,000 

5,000 

52,000 

43,000 

15,000 


638.300     740,200      665,200     535,300 


Stock  at  Hamburg 18,000 

Stock  at  Bremen 202,000 

Stock  at  Amsterdam 2,000 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 6,000 

Stock  at  Havre 276,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 77,000 

Stock  at  Genoa 48,000 

Stock  at  Trieste 5,000 

Total  Continental  stocks 

Total  European  stocks.. ..1,3607300  2,113,200  1,578,200  1,615,300 
India  cotton  afloat  for  Europe  17,000  44,000  31,000  60,00O 
Amer.  cotton  afloat  for  E'rope.  500,000  978,000  730,000  658,000 
Egypt,  Brazll.&c.aflt.forE^pe  55,000  41,000  57,000  37,000 
Stock  in  United  States  ports..  1,067,300  1,231,758  1,306.475  1,254.362 
Stock  In  U.  8.  Interior  towns..  81."^, 724  73^,579  628,843  562,205 
United  States  exports  to-day..      ■'i4.764       29.:j65        61,221        4?,466 

Total  visible  supply 3,870,088  5,176,902  4,3i*2,739  4,220,333 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
Amencan — 

Liverpool  stock bales.    574.000  1,265.000     792,000     919,000 

Continental  stocks 604.000     695,000     627,000     457,000 

American  afloat  for  Europe...    500,000     978,000     730,000     658,000 

United  States  stock 1,067,300  1,231,75,S  l,30«.47?i  1,251,362 

United  States  interior  stocks.    815,724     739,579     628,H43     55.',205 
United  States  exports  to-day..      54,764       29.3P5       61,221       43.466 

Total  American 3,615,788  4,938,702  4,145,539  3,884,033 

East  Indian,  Brazil,  die. — 
Liverpool  stock 146,000 


London  stock 

Continental  stocks 

India  afloat  lor  Europe , 

Egypt,  Brazil,  Ac,  afloat 

Total  East  India,  &c 
Total  American 


2,000 
34,300 
17,000 
55.000 


105,000 
3,000 
45,200 
44,000 
41,000 


118,000 
3,000 
38,200 
31,000 
57,000 


152,000 
9,000 
78,300 
60.000 
37,000 


...     2,^4.300      238,200      247,200      336,300 
...3.615.788  4,939,702  4,145,539  3,884,0^3 


Total  visible  supply 3,870.088  5,176,902  4.392,739  4,220,333 

Middling  Upland,  Liverpool. .  4i&-52d.  33aod.  3i4rt.  4d. 

MlddllngUplaud.  New  York..  7U,e0.  ft^go.  5i5,„o.         73  go. 

Egypt  Good  Brown,  Liverpool  7ii6d.  536d.  47  gd,  5il,ed. 

Peruv.Rougli  Good,  Liverpool  713d.  6-\d.  6^il.  65,«d. 

Broach  Flue,  Liverpool 47,.  d.  3j,«d.  Si^d.  4d. 

Tlnnevelly  Good,  Liverpool...  4i4d.  3i,,d.  STj^d.  4d. 

j^~  The  imports  into  Continental  ports  the  past  week  have 
been  88,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,306,814  bales  as  compared  with  the  same 
date  of  189i!,  a  loss  of  5'32.651  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  350,345  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  snow  tnat  the  interior  stocks  have  de- 
creased during  the  week  4,848  bales,  and  are  to-night  76,145 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  83,867  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  5  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

January  5. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Bhvpped— 
VlaSt.  LoalB......  ............. 

19,175 

4,256 

fc32 

741 

16,5i9 

6,124 

12,364 

543,949 

138,f29 
8,314 
9,269 

158,0^4 
93,214 

130,946 

1,082,385 

144.615 
41,017 
55,053 

240,685 

841,700 

37,928 

23,323 

982 

1,319 

8,114 

10,490 

4,235 

86,391 

24,976 
2,940 
2,430 

30,346 

56,045 

581,433 

244,496 

10  670 

VlaOalro 

Via  PadaoaJi 

Via  Kook  Island 

38,112 

85,896 
76  714 

Via  Louisville 

Via  Olnolnnatl 

Vlaother  routes,  dto.... ....... 

81,344 

Total  gross  overland ..... 

59,821 

9,745 

11,491 

4,447 

1,118,665 

272,892 
1H,842 
26,410 

Ded^lct  thipmenti— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  &o.,  from  South......... 

Total  to  be  deducted 

25,683 
34,138 

316,144 

Leaving  total  net  overland*.. 

802,521 

'  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  34,138  bales,  against  56,045  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  39,179  bales. 


In  Sight  and  Spinners' 
Takings. 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.   1. 

4,064,790 
841,700 
521,000 

5,427,490 
572,641 

6,000,031 
1.428,421 

Week. 

Since 
Sept.   1. 

Receipts  at  ports  to  Jan.  5 

Net  overland  to  Jan.  5 

148,711 
34,138 
30,000 

212,849 

•4,843 

285.960 
56,045 
26,000 

6,08  S, 935 
802,521 

Southern  consumption  to  Jan.  5.. 

478,000 

Total  marketed 

368,005 

*12,888 

7,366.456 

Interior  stocks  In  excess 

635.460 

Came  into  sight  during  week. 
Total  in  sight  Jan.  5 

208,006 

355,137 
105,590 

8,00i',916 

North'n  spinners  tak'gs  to  Jan.  5.. 

70,370 

1.308,874 

*  Decrease  during  week. 

In  1898  the  week's  movement  into  sight  was  356,201  bales; 
in  1897  reached  169,047  bales;  in  1896  was  153,670  bales,  and 
in  1895  was  205,314  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  7,584,376  bales  in  1897-98;  6,493,778  bales  in  1896-97. 
6,154,233  bales  in  1895-96  and  7,308,068  bales  in  1894-95. 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices this  evening  indicate  that  the  temperature  has  been 
lower  generally  at  the  South  the  past  week,  with  snow  in  a 
number  of  localities.  The  snowf»llwas  however  light  as  a 
rule  and  did  not  apparently  interfere  with  the  marketing  of 
cotton.  Where  rain  has  fallen  the  precipitation  has  been 
very  moderate. 

Oalveston,  Teajas.— There  has  been  rain  on  one  day  the  past; 
week,  the  precipitation  reaching  sixteen  hundredths  of  an 
inch.    The  thermometer  averaged  41,  ranging  from  38  to  60. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  22  to  60,  averaging  41. 

Corpus  Christi,  Texas.— Kain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  twenty-eight  hundredths  of  an  inch. 
Average  thermometer  50,  highest  62  and  lowest  38. 

Palestine,  Texas.— The  week's  rainfall  has  been  fifty- six 
hundredths  of  an  inch,  on  one  day.  The  thermometer  has 
averaged  40,  the  highest  being  58  and  the  lowest  22. 

San  Antonio,  Texas.  —There  has  been  rain  on  two  days  the 
past  weeli.  The  rainfall  reached  eighty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  45,  ranging  from 
30  to  60. 

New  Orleans,  Louisiana, — We  have  had  rain  on  one  day 
the  past  week  to  the  extent  of  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  40.  December  rainfall  two 
inches  and  seventy-nine  hundredths. 

Shreveport,  Louisiana. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  seven  hundredths  of  an  inch.  Aver- 
age thermometer  36,  highest  55  and  lowest  23.  December 
rainfall  three  inches  and  fifty-two  hundredths. 

Columbus,  Mississippi.-^  Snow  has  fallen  on  one  day  of  the 
week.  Plantation  holdings  are  very  light.  Thermometer 
has  averaged  41,  the  highest  being  60  and  the  lowest  18. 

Leland,  Mississippi. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  36'3,  ranging  from  16  to  65. 

Vicksburg,  Mississippi, — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  thirty-four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  24  to 
52,  averaging  36. 

Little  Rock,  Arkansas.— Four  inches  of  snow  the  past 
week.    Average  thermometer  33,  highest  46  and  lowest  20. 

Helena,  Arkansas,— We  have  had  light  snow  on  one  day 
of  the  week.  The  thermometer  has  averaged  39'2,  the  high- 
est being  46  and  the  lowest  18.  December  rainfall  four 
inches  and  thirty- five  hundredths. 

Memphis,  Tennessee. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  28  6,  ranging  from 
177  lo  46"7.  December  rainfall  four  inches  and  five  hun- 
dredths. 

Mobile,  Alabama. — We  have  had  rain  on  two  days  the  past 
week,  the  precipitation  beiog  thirteen  hundredths  of  an  inch. 
Average  thermometer  36,  highest  57  and  lowest  23.  Decem- 
ber rainfall  four  inches  and  twenty-seven  hundredths. 

Montgomery,  Alabama. — Snow  has  fallen  the  past  week. 
We  have  had  rain  on  one  day,  to  the  extent  of  two  hundredths 
of  an  inch.  The  thermometer  has  averaged  36,  the  highest 
being  53  and  the  lowest  18.  December  rainfall,  four  inches 
and  nine  hundredths  of  an  inch. 

Selma,  Alabama. — There  has  been  snow  on  two  days  during 
the  week.  The  thermometer  has  averaged  41,  ranging  Irom 
14  to  56. 

Madison,  Florida. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  23  to  58,  averaging  42. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  the 
past  week,  to  the  extent  of  sixty  two  hundredths  of  an 
inch.  The  thermometer  has  averaged  35,  the  highest  being 
56  and  the  lowest  22.  December  rainfall  one  inch  and  sixty- 
two  hundredths. 

Augusta,  Georgia. — There  has  been  rain  on  one  day  the 
past  week,  to  the  extent  of  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  30,  ranging  from  15  to  52. 

Greenwood,  South  Carolina, — Farmers  are  calling  meet- 
ings for  tbe  purpose  of  stimalatiog  sentiment  against  pur- 
chaeina:  fertilizers  at  present  prices  and  plant  less  cotton. 
We  bave  had  no  rain  the  pist  week.  The  thermometer  has 
averaged  25,  the   highest   Cieing   37   and  the  lowest  13. ^ 

Charleston,  South  Carolina, — We  have  had  rain  on  three 
days  the  past  week  to  the  extent  of  thirty-five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  23  to  53,  averag- 
ing 35.     December  rainfall  eighty- five  hundredths  of  an  inch, 

•vlANCniihTKU  n.^ittiET.  -' M.i  reporc  received  by  cable 
to-night  froru  Manchester  states  that  the  market  is  firm  for 
yarns  and  steady  for  Hhirtir.^i .  Spinners  are  considered  to 
be  well  under  contract.  W  give  tbt  prices  foi  to-csay  btlow 
and  leave  those  for  previous  weeks  of  tnis  acd  last  year  for 
comptirisor 
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Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  206,746  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 
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„        ,^  „    „  Total  bait: 

New  York- To  Hull,  per  steamer  Ontario,  150 150 

To  Havre,  per  steamers  Dunblane,  1,954  upland  and  133 
Sea   Island — La  Normandie,  150  upland  and  16  Sea 

^Island 2,253 

To  Antwerp,  per  steamer  Kensington,  500 500 

To  Genoa,  per  steamers  Spartan  Prince,  1,254 Werra, 

303 1,^57 

To  Naples,  per  steamer  Werra,  871 .".".'."".'."J.'.'.".'..'.  871 

ToTrieate,  per  steamers  Picqua,  500.... Pocasset,  100 600 

«BW  OBLEANS— To  Liverpool— 1)00.  29— Steamer  Orion,  4,393 

....Jan.  3-Steamer  Tamploan,  6,100 10.498 

To  Hull— Jan  4— steamer  Otterspool,  1,500 1,500 

To  Havre— Jan.  5— Steamer  Monarch,  9,518 9,518 

To  Hamburg— Jan.  4-8teamer  Freshfield,  1,537 1,^37 

To  Genoa— Dec.  30— Steamer  Westball,  4.254 4,254 

2,650  bales  reported  last  week  for  Hamburg  per  "Cases," 
corrected  to  1,776  bales,  should  liave  been  1,676  bales  to 
Barcelona,  ami  100  bales  to  Malaga  per  ' '  Amboto." 
Galveston— To  Liverpool -Dec.  29— Steamer  Gadltano.  6,P40 

„.. Dec.  30— Steamer  Paulina,  3.339 Jan.  4— Steamer 

Dromore,  7,593 17,872 

To  Belfast— Dec.  30-8teamer  Inisbowen  Head,  1,834.....'.'  1,834 
To  Manchester— Jan.  3  -Steamer  Teodoro  de  Larrinaga, 

^10,642 ."„:  10,642 

To  Havre— Dec.  30— Steamers  Croham,  11,315;    Peerless, 

^5,217 '....; :  16,562 

To  Bremen -Dec,  30— Steamers  Conaolp,  10,723;   Elleric, 

11.366;  Rjland,  3.932;  Treasury,  5,219 31,241 

To  Hamburg-Jan.  4— Steamer  Hibernia,  557 557 

To  Rotterdam-Jan.  3-Steamer  Germanla,  583 583 

To  Copenhagen— Jan.  2— Steamer  Empress,  200 200 

To  Japan- Jan.  3 -Steamer  Howick  Hall,  9,550 9,550 

El  Paso,  &c.— To  Mexico,  per  railroad.  107 .  107 

Mobile— To  Liverpool— Deo.  30-Steamer  Dalmally,  3,026 3,0  i6 

PEN8ACOLA— To  Liverpool- Jan.  2-Steamer  Graoia,  4,348 4,34  8 

SAVANNAH— To  Manchester- Jan.  5-Steamer  Bogstad,  3,770 

upland  and  2,416  Sea  Island 6,186 

To  Havre -Jan.  2-Steamer  Dauntless,  3,950  upland  and 

35o  Sea  Island 4  304 

To  Bremen— Jan.  3— Steamer  Polana,  5,989  upland  and  405  ' 

Sea  Island 6  194 

To  Barcelona- Jan.  4— Steamer  Uplands,  4,866..".."'."".  4'800 

ToGenoa-Deo.30-Steamfir  Uplands.  1,950 1,950 

Bbunswick- To  Bremen— Jan.  5— steamer  Buckingham,  8,029  8.029 

CHARLESTON- To  Bremen- Jat).  2— Steamer  Malvern,  8,131....  8,131 
Wilmington- To  Bremen-Dec.  29-Steamer  Haslingden,6,635 

Dec.  30— Steamer  Laurelwood,  8,865  .  15,500 

NOBFOLK— To  Rotterdam— Dec.  30— Steamer  Inchkeith,  600. . .  600 
BOSTON— To  Liverpool— Dec.  27— Steamer  Winifredian,  2,141 

Deo.  28— Steamer  Irishman,  3,754 Dec.  30— Steamer 

Philadelphlan,  1,444 7  339 

BALTtMORE— To  Liverpool— Dec.  30— Steamer  Ind'ore,  "525" 525 

To  Havre— Dec.  23— Steamer  Sidra,  679 679 

To  Hamburg— Dec.  30— Steamer  Brisgavia,  2,103 2,103 

PORTLAND,  Mr. -To  St.  Johns,  N.  B.-Dec.  26— Steamer  St. 

Croix,b9 69 

POBTLAND,   Ore.— To  Japan -Dec.  26— Steamer  Abergeldie. 

1,000 1000 

Seattle- To  Japan-Jan.  2— Steamer  Idzumi  Maru,  4,500    '.'.'.  4^5(10 

Tacoma— To  Jauan- Dec.  29— Steamer  Glenogle,  4,S77  4  877 


Total „ „ „ 206,746 

Liverpool.— By  oable  from  Liverpool  we  have  the  lollow  - 
Ing  statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Bee.  15. 

Dec.  22. 
60,000 

Dec.  29. 

62,000 

30,000 

2.000 

2,000 

1,000 

1,000 

800 

...... 

53,000 

56,000 

29,000 

14,000 

8,000 

11,000 

81,000 

85,000 

45,000 

725,000 

703,000 

*739,000 

629,000 

615,000 

616,000 

71,000 

69,000 

107,000 

44,000 

61,000 

55,000 

150,000 

166,000 

136,000 

150,000 

166,000 

136,000 

Jan.  5. 

55,000 

1,900 

800 

51,000 

5,000 

71,000 

t720,000 

574,000 

59,000 

17,000 

185,000 

185,000 


*  Adjusted  on  account  round  bales  received  since  Sept.  1. 
t  2,000  bales  American  burnt  deducted. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Jan.  5  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursday 

Friday. 

Market, 
1:45  p.  M.J 

Mid.  Upl'ds. 

Bales 

Speo.<Scexp. 

1 

Fair 

business 

doing. 

49,6 

10,000 
500 

Basier. 

4I2 

12,000 
500 

Easier. 

47i6 

12.000 
1,000 

Good 
demand. 

41532 

12,000 
500 

Futures. 

Market,   } 
1:45  p.  M.J 

Market,   \ 
4  p.  M.     J 

Strong. 

Barelj 
Bteaa>. 

Irreg.  at 
partially 
1-64  dec. 

Quiet. 

Steady  at 

1 -64  rai  3-64 

decline. 

Steady. 

Firm  at 
ii-64  ad- 
vance. 

Quiet, 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Dee,  30  <o 

Sai. 

nion. 

Tnes. 

Wed. 

Tlaurit. 

Frl. 

Jan.  5. 

5 

t: 
Pi 

0 
c 
p. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

January  

Jan.-Keb 

Feb.-Mch.  .. 
Moh.-Aprll.. 
Aprll-AI ay . . 
May- June... 
June-July. . . 
July-Ang.... 
Aug.-Sept... 
Sept.-Oct.... 
Oct-Nov.... 
Nov.- Deo  ... 

a. 

4  26 
423 
4  19 
4  17 
4  16 
4  13 
4  11 
4  09 
4  04 
3  59 
3  53 

d. 

4  22 
4  20 
4  16 
4  14 
4  11 
4  09 
4  07 
4  05 
4  01 
3  56 
3  49 

d. 

4  22 
4  19 
4  16 
4  14 
4  11 
4  09 
4  07 
4  06 
101 
1  56 
$50 

d. 
4  19 

4  16 
4  13 
4  11 
4  09 
4  07 
4  04 
4  03 
3  63 
3  55 
3  48 

d. 
4  15 
4  13 
4  10 
4  08 
4  06 
4  04 
4  02 
4  00 
3  60 
3  52 
3  47 

d. 

4  16 
4  14 
4  10 
4  08 
4  06 
4  04 
4  02 
4  01 
3  61 
a  53! 
3  46 

d. 

4  19 
4  16 
4  13 
4  11 
4  09 
4  07 
4  05 
4  03 
3  63 
3  55 
3  48 
.... 

d. 

4  17 
4  14 
4  11 
4  08 
4  06 
4  04 
4  02 
4  01 
3  61 
3  52 
3  45 

BREADSTUFFS. 

Friday,  Jan.  5,  1900. 

A  slightly  better  tone  has  dominated  the  market  for  wheat 
flonr  in  sympathy  with  an  improvement  in  values  for  the 
grain.  At  the  close  asked  prices  were  advanced  10c.  per  bar- 
rel for  spring  patents  but  at  the  higher  prices  the  sales 
made  were  limited  to  a  few  car-load' lots.  The  volume  of 
business  transacted  for  the  week  has  been  only  moderate, 
although  both  the  home  trade  and  the  exporters  have 
shown  rather  more  interest.  The  close  was  steady.  Rye 
flour  has  had  a  fairly  large  sale  and  has  brought  full  values. 
Buckwheat  flour  has  been  quiet  but  well  held.  Corn  meal 
has  been  in  moderate  demand  and  firm. 

Speculation  in  wheat  for  future  delivery  has  been  quiet, 
but  there  has  been  a  fairly  good  undertone  to  the  market  and 
prices  have  advanced  slightly.  The  statistical  position  has 
been  considered  more  favorable  for  an  improvement  in 
values,  stocks  here  and  in  Europe  showing  decreases.  Cable 
advices  also  have  given  some  encourageme at  to  bull  oper- 
ators and  there  has  been  a  limited  demand  from  exporters 
for  cash  wheat,  A  continued  comparatively  small  move- 
ment of  the  crop  has  also  had  its  influence  in  favor  of  better 
values.  On  Saturday  there  was  a  doll,  featureless  market, 
being  on  the  eve  of  the  holiday  on  Monday.  Tuesday  there 
was  only  a  limited  amount  of  activity  to  the  trading,  but 
prices  advanced  5^c,,  largely  on  a  demand  from  shorts  to 
cover  contracts,  stimulated  by  an  unexpected  decrease  in  the 
visible  supply,  smaller  stocks  abroad  and  stronger  foreign 
advices,  accompanied  by  some  buying  orders.  Wednesdt 
prices  reacted  ^@%c.,  due  to  disappointing  advices  from  the 
United  Kingdom  and  easier  markets  on  the  Continent. 
Thursday  there  was  a  dull  and  slightly  easier  market  ea  ly 
but  at  the  close,  on  moderate  buying,  there  was  a  rally  u  .d 
the  loss  was  recovered.  Business  in  the  spot  market  has 
been  more  active,  as  exporters  have  been  slightly  better  buy- 
ers; prices  have  been  firmer.  To-day  there  was  an  easier 
market  under  moderate  selling,  principally  by  the  North- 
west, prompted  by  an  expected  increase  in  the  visible  sup- 
ply. To-day  the  spot  market  was  quiet  and  easier.  Sales 
for  export  here  and  at  outports  were  144,000  bushels, 

DAILY  CLOSING  PBICES  OF  NO,   2  BED  WDJTEB  IN  NEW   YORK. 

Sat.  Mon.  lues.  Wed. 

Cash  wheat  f,  o.  b 74^2  W  7588  7558 

Jan.  delivery  in  elev '^5^  o          73ifl 

Mch.  delivery  in  elev 7658  g;  76^4  lo'^e       '^^''s 

Mav  delivery  in  elev 75  s>  7558  Ib"^       75^4 

July  delivery  in  elev,  ...    74''8  1^  7513  7538       7538 

DAILY  CLOSING  PBICES  OF  NO.  2  SPBINQ  IN   CHICAGO. 

Sat.  Mon,      Tues.  Wed.  Thurs. 

Jan.  delivery  in  elev 66J4  66i8       66 

May  delivery  in  elev 6938  Holiday.  10^  69^       69S8 

July  delivery  in  elev....      69"^%  'OH  7038       70is 

Indian  corn  futures  have  continued  quiet,  but  there  has 
been  a  fairly  good  undertone  to  the  market,  and  prices  have 
made  a  fractional  advance.  The  advices  from  the  interior 
have  continued  to  report  very  moderate  country  acceptances, 
and  the  crop  movement  was  light.  This,  together  with 
stronger  foreign  advices  and  large  clearances  from  the  sea- 
board, have  been  tjie  principal  bullish  features,  although 
sympathy  with  the  improvement  in  wheat  values  also  has 
had  a  favorable  influence.  Business  in  the  spot  market  has 
been  quiet,  as  the  demand  from  exporters  has  been  limited  ; 
prices  have  followed  futures.  To- day  the  market  was  easier 
under  realizing  sales  and  sympathy  with  the  decline  in" 
wheat.  The  spot  market  was  moderately  active.  Sales  for 
export  here  and  at  outports  were  330,000  bushels. 

DAILY  CLOSING  PBICES  OF  NO.  2  MIXED  COBN  IN  NEW^  YORK. 

Sat.  Mon,      Tues.  Wed.  Thurs.      Fri, 

Cash  corn,  f.  o.  b 40ie  40'8  4058  4058       4038 

Jan.  delivery  in  elev Holiday,   39  3938        

May  delivery  in  elev 39  39>4  3938  S938       39 

DAILY  CLOSING  PBICES  OF  NO.  2  MIXED  COBN  IN  CHICAGO. 

Sat.  Mon.      Tues.  Wed.  Thurs.  Fri. 

Jan.  delivery  In  elev SO'^e  SOSa       305s  30^4 

May  delivery  in  elev 32%  Holiday.  331*  33i«       33ifl  3278 

July  delivery  in  elev 34  SS'a       33''8  3308 

Oats  for  future  delivery  at  the  Western  market  have  been 
dull,  but  in  sympathy  with  the  strength  of  other  grains  and 
absence  of  aggressive  selling,  together  with  only  a  moderate 
movement  of  the  crop,  the  tone  has  held  steady  and  prices 
show  a  fractional  improvement.  Locally  there  has  been  a 
more  active  and  firmer  market.     There  has  been  a  demand 


Thurs. 
75  la 


Fri. 
75 

75^8 
74% 
74% 

FH. 

65 14 

6878 

6938 


home  trade,  and  with  only 
advanced  slightly.    To-day 


from  both  exporters  and  the 
moderate  offerings  prices  have 
the  market  was  quiet  but  steady. 

DAILY  CLOSING  PBICES  OF  OATS  IN  NEW^  YORK. 

Sat.       Mon.      Tues. 

No,  2  mixed  In  elev 29         Holi-      29k 

No,  2  white  in  elev 31  day.       3114 

DAILY  CLOSING  PBICES  OF  NO.  2  MIXED  OATS 

Sat.       Mon.      Tues. 

Jan.  delivery  In  elev HoU-      22 

May  delivery  in  elev 23%       day.       24 

Rye  has  has  been  dull  but  steady  at  unchanged 
Barley  has  had  a  limited  sale  at  steady  prices. 
Following  are  the  closing  quotations: 

FLOUB. 


Wed.  Thurs.  Fri. 
29ifl  291a  29i« 
31ifl       3113       31% 

IN  CHICAGO. 

Wed.  Thurs.  Fri. 
22  2218        22 

2378       24  2378 

prices. 


Fine $2  00  -312  35 

Superttne 2  20  '3>2  55 

extra.  No.  2 2  30  ®2  75 

Extra,  No.  1 2  50  •a>2  85 

Clears 2  90  ^3  35 

Straights 3  :^5  ®3  60 

Patent,  spring....  3  85  ®4  50 


Patent,  winter.... $3  80  «3  90 

City  mills,  patent..  4  18  34  50 

Ryeflour.supertine  3  10  -aS  55 

Buckwheat  flour..   2  00  -312  25 
Corn  meal— 

WesUirn.eto 2  20  •32  25 

Brandywlne 2  30 


(Wheat  flour  In  sacks  sells  at  prl  ces  below  those  for  barrels.)      ^  2^ 

.•,1  C>1, 
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GRAIN. 


Wheat,  per  bush.— 

Hard  Duluth,  No.l 

N'th'nDuluth,No.l 

Bed  winter.  No.  2. 

H'd  Manitoba  No.l 
Oats— Mlx'd,  p.  bush. 

White 

No.  2  mixed 29^'a>30\ 

No.  2  white 315ia>323i 


c.        c. 

79i3®8li4 

77i«@79»4 

73i4®75 

79»«®81i4 

28i2@31 

31i4®34i2 


Com,  per  bush.—  c.         o. 

Western  mixed 38Jfl®4058 

No.  2  mixed 38S8®40S8 

Western  yellow 40ie®41'^9 

Western  white 40i4@42 

Rye,  per  bush- 
Western 56    ®60% 

State  and  Jersey 56    ®60 

Barley— Western 49    ®55 

I     Feedins: 43i3-a»48i4i 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  30, 
and  since  Aug.  1,  for  each  of  the  last  three  years,  have  been: 


B4eeivtt  at— 


Otaloago 

Milwaukee . 

Dalntb 

MlnneapoHi. 

Toledo 

Detroit 

Cleveland... 
St.  Lonli .... 

Peoria 

Kansas  City. 

Tot.wk.'99. 

Same  wk.'98. 

yi  Same  wk.'97. 

*    atnceAuo-  1. 

1899... 

•898 

./307 


flour. 

Wbeat. 

Corn. 

Oati. 

Barley. 

Bbli.lOOlbi 

Bush.eoibi 

Bush.5«lbi 

Btnh.32lb$ 

BushASlbi 

213.921 

889,280 

1,737,819 

1.566,675 

438,845 

5,600 

268.700 

154,700 

165.600 

339.650 

306,873 

7,287 

1.517 

4.993 

3.761 

1,723.930 

127,960 

167.600 

45,290 

12.280 

31,952 

190.546 

40,000 

14,500 

5,100 

49,066 

134,872 

79.119 

16,668 

28,889 

153,119 

73.717 

27.505 

101,751 

316,446 

237,600 

47,260 

28,050 

1,960 

368.000 

92.000 

60,250 

171,600 

216.250 

96.000 

298,520 

3.066,981 

3,411. 02>- 

2.509.158 

867,446 

381.682 

6,083.28> 

1.912.916 

3.817,536 

844,852 

183,100 

4.656.927 

1,502.276 

3.766.141 

677,099 

8,811,117 

123,431.937 

98,572.397 

80.846.232 

24,136,890 

7,658,999 

175.130,951 

94.588,497 

82.839.362 

25,562.731 

4,979.669 

14e.090.829 

114,282.269 

93.933,888 

22,692.741 

ye. 

Bu.5e  i^• 

38,900 

26.200 

1.161 

15.C60 

2.600 

7,013 


7,500 
1,200 

98,664 
340,574 
162,363 

3,543,570 
6,627,446 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  30,  1899,  follow  : 


flour,  tVneat, 

Receipts  at—                bbU.  buth. 

New  York 105,499  872,775 

Boston 15,073  144.531 

Philadelphia 73,161  16.327 

Baltimore 66,320  148.613 

Blohmond 1,522  17.502 

New  Orleans* 14.161  41.200 

Newport  News is,i72 

Oalvestoii 70,644 

Portland.  Me 12.118  268,378 

Mobile 671       

Port  Arthur 48,000 

Bt.John.  N.  B 18,287  183.778 


Oorn, 

bush. 

467.275 

306.846 

453.473 

l.a23.747 

17.487 

513.600 

77.143 

11P,800 

17.142 

51.426 


Oats, 

bush. 

742.000 

119.026 

2C9  773 

75.726 

10.824 

99.940 

24.000 

700 

104,065 


Barley 

bush. 

391,600 

'2b,«b6 


41.666 


Ryt, 

82,876 

4,'sV6 

1,884 
1,070 


92,920         8.718 


18.799         16,000 


Total  week 839.869 

Week  1898 555.762 


1.614,648  3,238.919    1.404.353       662,086        98.892 
3,857.689  5.3S5  010    1.108,216       165.69^     376,637 

•  Receipts  do  not  Include  grain  passing  thronch  New  Orleans  for  foTelvn 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Dec.  30  compare  as 
follows  for  four  years  : 

.ieceiptsof—                           1H99.  189S                      1897.                   189^. 

riour bbls    21,683,859  21.979.388          25.796,941         12,781.024 


68.284.239 

10l,012.5,JO 

74.1«9,725 

18,332.033 

6,194.790 


Wheat bush  115,272.391        142.100,830  108,297,001 

Cora •'     201,84^07        2"M67,104  188,687.163 

Oats "        92.964,111  92.li4»,322  97,853,873 

Barley "        11,593,674  6,249,443  13.436,941 

Bye "         6.780.586  15,398,033  12,278,873 

Total  grain....       "     130.469,069        460.963.732  420,533,850       262.993,877 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  30, 1899,  are  shown  in  the  annexed  statement : 


Wheat.  Oor»t, 

SIxports  from—  bush.  bush. 

New  York 640,806  378,066 

Boston 359.445  211.494 

Portland.  Me.    268.878  17.148 

Philadelphia..     97,854  717.833 

Baltimore 15,914  910,848 

New  Orleans..    138,000  1.315.547 

Newp'rtNews    .      ...  77,143 

Galveston 188.513  3i9,5l3 

Mobile 51.426 

Port  Arthur..     48,000     

Bt.John.N.B.    183,778     


Flour, 
bbU. 
68,808 
6,C96 
12.113 
43.580 
50.195 
10.7C2 
43.172 

""67l' 


Oat«. 
bush. 

177,098 
120 

104,066 
19,647 
30,000 
90.680 
24,000 


Rye, 
biish. 
61.165 


Peas, 

hush. 

4,8b7 


8,718      29,176 


Barley, 
bush. 

405,670 
74.787 
92,920 


41,663 


18,287        18,799 


Total  week.. 1,940.888  3,994,002 
Same  time '98. 4,876,619  1,333,016 


253,472 
331,498 


464,200 
499,485 


59,883 
470.236 


34,063 

29,497 


16,000 

631,043 
130,873 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below  : 


Exports  for  Week 

week  and  sine*    Dec.  30. 

Sept.  1  to—  bbLs. 

United  Kingdom  199,612 

Continent. 37,785 

B.  &  0.  America.  19.867 

West  Indies 17,599 

Br.N.Am.  Colo's  5.016 

Other  conntrlee  11.123 


-riour.- 


Since  Sept. 
1.1899 
bbls. 
3.577.119 
744,938 
307.981 
486.536 
107.965 
113.048 


, Wheat. , 

Week     Since  Sept, 
Dec.  30.      1,  1899. 
bush.         bush. 
1.116,867  21,074,390 
777,386  14,96»,297 
2,000  6.846 


14,435        190,714 


, Oorn. 

Week    Since  Sett. 
Dec.  30.     1,  1808. 

bush.         bush. 

1.605,066  81.836,350 

2,328,348  88,497.606 

3.288         13l,6-.;3 

6,067        861,920 

25.248        305.458 

26,093        621,674 

Total.  253.472-  6.?37,857      1,940.683  36,234,746    8,994.002  71.644,631 

Total  18<S8... .  361.468    6.244.299      4,876,619  60,994,138     4,333,048  67.712,406 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  30,  1899,  was  as  follows  : 

Whsat, 
Jn  stors  at—  bush. 

New  York 3.027.000 

Do      afloat. 276,000 

Boston 724,000 

Philadelphia 77,000 

Baltimore 687.000 

New  Orleans 764,000 

Galveston 1.180,000 

Montreal 49,000 

Toronto 68,000 

Buffalo -3,294,000 

Do      afloat 898,000 

Toledo 1,367,000 

Do      afloat 

Detroit 781,000 

Do      afloat 

Chicago 16,806.00. 

Do      afloat 86,000 

Milwaukee 2C  4,out> 

Do      afloat .... 

Ft.Will'm&Pt.  Arthur  2.897.000 
DtUnth 6,786,uo. 

Do      afloat 248,000 

,  ^apolls 13,808,000 


Oorn, 
bush. 
849,000 

o 

Rv*. 
bush. 
283.000 

Barley, 
bush. 
60O,Oi( 

611,000 

1.S9 1,000 

1,344.000 

605.000 

676,000 

26,000 

147,000 
205.000 
7B5.000 

107.000 
116,000 
277,000 

817,000 

4,000 

316.000 

'iiVdoo 

115.000 
■14.066 

iek'.ooo 

*48.0*(K 

65,000 

1,848.000 

327,000 

10.000 

291,000 

114,01 0 

18.000 

125,000 

2,995.000 

526.000 

1,000 

1,613,000 

2^9,000 

eo.ooo 

24.000 

*90,Oo\) 

iYti.wC 

35i',(l06 

ioV.odo 

166,000 

719,000 

32,000 

58.000 

Wheat, 
In  store  at—  bush 

at  Louis 1,016.000 

Do      afloat 

EansasClty 8,167,000 

Peoria 67.000 

Indianapolis 316,000 

On  Mississippi  River 

OnLakes , 

On  canal  and  river 


Corn, 

bush. 

606,000 

'  P8,'o'66 

147,000 

101,C.no 
60,000 


Oats, 
bush. 
80.010 

'  16,060 

631,000 

32.000 


Rye, 
buth, 
ll.OUO 

"24.660 
7.000 


Barley, 
busK 
51,000 


Total  Dec. 
Total  Dec. 
Total  Dec. 
Total  Jan. 
Total  Jan. 


30.  1899. 
23, 1899. 

31.  1S98. 
1,  1898. 
2. 1897. 


58.261,000  11,698.000  5  694,000 
68,878,000  12..S61,000  5.478,000 
26,893,000  19.126,000  6,829,000 
88,816,000  38.421,000  12,244,000 
64,651,00n  19,862,000  11,089.000 

•  Kxcluslve  of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthur,  but 
ncluding  Albany,  Oswego  and  Cincinnati,  now  omitted. 
+  Last  week's  siocks:  this  week's  not  received. 


1,293,000 
1.849.000 
1,298,000 
l,f  55,000 
8,087,000 


2.456.000 
3,642,000 
8,982,000 
4.441,000 
4,403,000 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  January  5,  1900. 

The  cotton-goods  division  of  the  market  has  passed  through 
a  very  quiet  period  since  last  review.  The  usual  year-end 
and  holiday  influences  have  been  in  full  operation,  and  the 
demand  for  both  spot  goods  and  forward  deliveries 
has  been  on  a  more  limited  scale  than  for  some  time 
past.  So  far  as  spot  goods  go,  the  market  has  ruled  as  strong 
as  ever  on  continued  scarcity  of  ready  supplies,  but  of  for- 
ward contracts  there  have  been  some  sellers  of  brown  cottons 
willing  to  consider  bids  on  a  slightly  lower  basis  than  before. 
This  individual  weakness  is  incidental  to  all  dull  times  and 
hardly  affects  the  general  situation,  as  the  irregularities 
are  corrected  by  quite  moderate  transactions  at  the  lower 
prices.  A  feature  of  the  week  is  the  increasing  uneasiness 
in  Eastern  manufacturing  centres  over  the  low  condition  of 
water  supplies.  Considerable  machinery  is  said  to  have  been 
already  affected,  and  unless  there  is  speedy  relief  a  serious 
curtailment  of  production  is  probable.  In  the  woolen-goods 
division  some  important  lines  of  men's-wear  fabrics  have 
been  opened  this  week  and  have  sold  extensively. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  31  were  819 
packages,  valued  at  |58,052,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


IVBiixr  Vmiir  to   Dfp    ^1 

1899. 

1898. 

Week. 

Since  Jan.  1. 

TVce/c. 

Since  Jan.  1 

Great  Britain , 

Other  European.... 

19 
10 

1,963 

992 

243,015 

3,897 
49,664 
14,919 
29,905 

4,755 
11,364 
43,685 

8,194 

23 

18 

i 

153 

237 

194 

54 

478 

6 

1,164 

3,295 

1,020 

166,175 

10,457 

32.968 

10,551 

16,941 

4,606 

8,522 

China 

India 

20 

Arabia 

Africa 

West  Indies 

242 
5 
177 
235 
111 

819 

Mexico.... 

Central  America. ........... . 

Sonth  America....... 

57,768 

Other  Ooantriea. 

15,246 

Total 

412,353 
24,509 

327  549 

China,  via  Vancouver* 

24.147 

Total 

819 

436,862 

1.164 

351.696 

"  From  New  EnKiana  mUl 

points  d 

ireot. 

The  value  of  the  New   York  exports  for  the  year  has 
been  $15,321,177  in  1899  against  |11,629,848  in  1898. 

There  has  been  no  demand  of  any  moment  for  brown  cot- 
ton goods  for  export,  and  home  buying  has  been  on  a  re- 
stricted scale.  All  leading  brands  are  firm  in  price,  but  oc- 
casional irregularities  are  noted  in  outside  makes  and  un- 
branded  goods  for  future  delivery  in  the  heavier  weights. 
Four-yards  and  lighter  are  steady  throughout.  Ducks  quiet 
but  firm.  Fine  grey  goods  have  been  dull  but  prices  are 
maintained.  Business  in  bleached  cottons  is  light,  but  all 
grades  are  scarce,  and  sellers  are  firm  throughout.  Wide 
sheetings  firm  with  light  supplies.  Cotton  flannels  and 
blankets  sold  up.  In  denims  there  have  been  occasional  ad- 
vances of  }4c.  per  yard,  and  all  makes  are  in  a  very  strong 
position.  Ticks,  plaids,  checks  and  stripes,  cheviots  and 
other  coarse  colored  cottons  also  strong.  Kid-finished  cam- 
brics quiet  but  steady.  Prints  have  ruled  dull  all  week  in 
both  fancy  and  staple  lines,  but  the  tone  is  quite  steady. 
Staple  and  dress  style  ginghams  continue  scarce  and  firm. 
Print  cloths  are  unchanged  at  33^0.  for  regulars  without 
business.     Odds  in  quiet  demand  at  unchanged  prices. 

Woolen  Goods. — The  American  Woolen  Company  opened 
their  Clay  worsteds  Tuesday  at  an  advance  of  15  to  20  per 
cent  upon  the  prices  made  last  September  and  their  kersey 
overcoatings  at  an  advance  of  from  15  to  33  per  cent.  The 
trade  accepted  the  new  prices  readily  and  a  large  volume  of 
orders  was  placed.  The  kerseys  were  further  advanced 
Wednesday — 5  per  cent  for  some  grades.  The  Wanshuck 
overcoatings,  opened  yesterday,  show  advances  of  20  to  25 
per  cent  on  the  kerseys.  Meltons  and  other  all-wool  goods 
were  also  well  taken.  In  other  directions  the  market  has 
shown  no  new  feature  of  importance.  The  medium  and  low 
grade  suitings  and  trouserings  already  upon  the  market  for 
fall  have  generally  done  well,  some  lines  being  withdrawn. 
The  orders  for  spring  weights  have  been  moderate,  but  the 
great  majority  of  sellers  are  in  good  condition  and  prices 
rule  firm  throughout.  The  dress- goods  division  of  the  mar- 
ket has  been  quiet,  but  is  strong  for  both  staple  and  fancy 
lines.  The  market  is  poorlv  supplied  with  goods  and  pro- 
duction well  sold  ahead.  Flannels  and  blankets  are  very 
firm,  with  a  moderate  demand. 

Foreign  Dry  Goods. — The  demand  for  imported  merchan- 
dise has  been  on  a  quiet  scale  in  most  departments. 
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MUNICIPAL  BOND  SALES  IN  DB CUMBER. 
Owing  to  the  great  pressure  on  our  columns  this 
week  by  reason  of  the  publication  of  our  yearly  table  s 
and  review,  we  are  obliged  to  defer  until  next  week  the 
usual  monthly  table  of  bond  sales.  We  may  say,  how- 
ever, that  the  sales  for  December  aggregate  over  4^ 
millions,  not  including  $467,123  of  temporary  loans 
reported.  This  brings  the  total  for  the  year  1899  to 
over  117i  millions. 


Austin,  Tex. — Default  in  Interest  Payment. — At  a  meeting 
of  the  City  Council  held  on  Deg.  26,  1899,  an  ordinance  ap- 
propriating $32,187  50  to  pay  interest  due  Jan.  1,  1900,  on 
oity  water  and  light  bonds,  was  laid  on  the  table  by  a  vote  of 
4  to  3,  thereby  practically  forcing  the  city  to  default  in  the 
payment  of  the  interest  due  on  the  above  bonds,  and  without 
cause,  as  there  appears  to  be  enough  cash  on  hand  for  this 
purpose.  This  action  of  the  City  Council  was  vigorously 
protested  against  by  a  large  mass  meeting  of  citizens  held  on 
Dec.  29,  1899. 

Cfloucester,  N.  J. —  Writ  of  Certiorari  Allowed. — On  Dec. 
29,  1899,  Justice  Ludlow,  in  the  State  Supreme  Court  at 
Trenton,  upon  application  of  David  B.  Morgan  of  Gloucester, 
allowed  a  writ  of  certiorari  to  review  the  issuance  of  the 
$100,000  street-improvement  bonds,  bids  for  which  were 
opened  Nov.  23,  1899.  It  is  contended  by  the  petitioner  that 
the  ordinance  authorizing  these  bonds  is  illegal  in  form;  that 
the  proposed  loan  exceeds  the  amount  of  debt  which  can  be 
incurred  under  the  city  charter,  and  that  the  loan  will  result 
in  increasing  the  tax  rate  from  $19  00  to  |24  00  per  $1,000  of 
valuation. 

New  York  City. — Proposed  Remodeling  of  City  Charter. — 
Grovernor  Roosevelt  in  his  annual  message  to  the  State  Leg- 
islature on  Jan.  3,  1900,  recommended  that  the  Governor  be 
■empowered  to  appoint  a  commission  to  deal  with  the  ques 
tion  of  remodeling  the  New  York  (City)  Charter  in  order  to 
remedy  the  defects  made  evident  by  its  workings  during  the 
last  two  years.  _ 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ballston  Spa  (N.  Y.)  School  District. — Correction  in  Pur- 
chase Price  of  Bonds.  — Ov/iug  to  an  error  in  last  week's 
Chronicle  the  price  paid  for  the  $41,000  d}^%  high-school 
bonds  was  made  to  read  105  instead  of  100  50. 

Bayonne,  N.  J.  -Bids  Rejected. — All  bids  received  on  Jan. 
2,  1900,  for  the  $75,000  4%  bonds  were  rejected. 

Beaver,  Pa.—Bojid  Sale.-Oo.  Dec.  23.  1899,  $14,000  4}4% 
school  bonds  were  awarded  to  C.  R.  Williams,  Pittsburg,  at 
101-75. 

Boston,  Mass.— Bond  Sale.— On  Jan.  5, 1900,  the  $2,175,000 
3%%  registered  bonds  were  awarded  to  Vermilye  &  Co.  and 
Harvey  Fisk  &  Sons,  New  York  City,  at  101 -43  for  the  5  year 
bonds,  106  382  for  the  30-year  bonds  and  107-697  for  the  40- 
year  bonds. 

Brockville,  Ont. — Bond  Sale. — This  town  recently  sold  an 
issue  of  $30,462  96  4^  1  20-year  (serial)  debentures  to  C.  N. 
Walters  &  Co.,  Montreal,  at  par.  Interest  will  be  payable 
semi-annually. 

Bargin  (Town,)  Ky.— Bond  Offering. — Proposals  will  be 
received  until  8:30  p.  m.  Jan.  12,  1900,  by  J,  C.  Williams, 
Town  Clerk,  for  the  $5,(00  4%  gold  street-improvement 
bonds  which  were  voted  at  the  recent  election.  Securities 
will  be  in  denomination  of  $500,  dated  Jan.  1,  1900;  interest 
will  be  payable  January  1  and  July  1  at  the  Farmers'  Bank 
of  Burgin,  Burgin.  Principal  will  mature  $2,500  in  ten 
years  and  $2,500  in  twenty  years  from  date  of  issue.  These 
bonds  were  not  sold  on  Dec.  15,  1899,  the  date  they  were 
originally  offered  for  sale. 

Cleveland,  Ohio.— -Bond  Sale.— On  Jan.  3,  1900,  the  $500,- 
000  4%  park  bonds,  maturing  $250,000  Oct.  1,  1933,  and  $250,- 
OOO  Oct.  1,  1935,  were  awarded  to  E^tabrook  &  Co.  and  R.  L. 
Day  &  Co.,  Boston,  at  their  joint  bid  of  115*329 — an  interest 
basis  of  about  3  263^.    Following  are  the  bids  : 


Estabrook  &  Co.  and 

R.  L,.  Day  &Co....  , 
BeasoDEOod  &  Mayer,  Cincin 
Denison. Prior  &  Co.,Cleve 

R.  bleybolte  &  Co.,  Ci 
Feder,  Holziuan  A  Co.,  Cin.  561,308  00 
S.  Kuhii  &  Sons,  Cincinuati.  500,000  00 


Bost.  .1576,615  00 
667.777  76 
\^'^    501,750  00 


German  Nat.  Bank,  Cincin.  .$557,600  00 

Spitzer  &  Co.,  Toledo 657,250  00 

Lampreeht  Bros.  Co.,  Cleve.  556,(i(0  oo 
BrlMKS,  Todd  &  Co.,  Cincin..  550,000  00 
W.  J.  Hayes  &  Sons,  <  leve..  540,ii00  00 
Euclid  Ave.  Nat.  Bk., Cleve.  629,;57o  Oil 
Atlas  Nat.  Bank,  Cincin 610,000  00 


For  description  of  bonds  see  Chronicle  Dec.  9,  p.  1211. 

Derby,  Conn. — aond  Sale. — This  city  recently  sold  at  pri- 
vate saJf  $21,000  '6%%  gold  sewer  bonds.  Securities  are  dated 
July  ],  1899,  and  Luature  July  1,  1914,  being  subject  to  call 
after  July  1,  li<00. 

Dubuque,  lo^a.—BondSale.—Oa  Dec.  21,  1899,  $13,500  A% 
20-year  lefunding  bonds  were  awarded  to  Clinton  N.  Field  & 
Co.,  New  York,  at  109-10 -an  interest  basis  of  about  3*37^. 
Following  are  the  bids  : 

C  N.  Field  4  Co.,  New  York 10910    IC.  H.  White  &  Co..  New  York... 106-05 

Citizens'  State  Bank,  Dubuque. Iii7-10   1  First  Nat.  Bank,  Dubuque 101-00 

Securities  are  m  denomination  of  $1,000,  except  one  bond, 
which  is  for  $500.    They  bear  date  of  Jan.  1,  1900.    Interest 


will  be  payable  January  1  and  July  1.  Principal  will  mature 
Jan.  1,  1920. 

East  Cleveland,  Ohio. — Bond  OJ'ering^.— Proposals  will  be 
received  until  12  M.  Jan.  8,  1900,  by  H.  B.  Chapman,  Village 
Clerk,  for  $26,000  43^^  notes.  Securities  are  issued  under 
authority  of  Section  2705,  Revised  Statutes  of  Ohio.  One 
note  will  mature  each  six  months,  beginning  May  1,  1900. 

Elliott,  Pa.— .Bond  SaZe.— Briggs,  Todd  &  Co.,  Cincinnati, 
have  been  awarded  an  issue  of  $20,000  bonds  at  101  "55.  Fol- 
lowing bids  were  received : 


Briggs,  Todd  &  Co.,  Cincin 101-55 

W.  J.  Hayes  &  Sons,  Cleve *102-00 

W.  M.  Bell  &  Co.,  Pittsburg 101-30 


Denlson,  Prior  &  Co., 
Lamprecht  Bros.  Co., 


Cleve 110-07 

Cleve 100-61 


Enid,  Okla.— Bond  Election,.— An  election  will  be  held  on 
Jan.  23,  1900,  to  vote  on  the  question  of  issuing  $40,000  H 
water-works  bonds.  Securities,  if  authorized,  will  be  in  de- 
nomination of  $1,000.  Interest  will  be  payable  semi-annu- 
ally and  the  principal  will  mature  in  20  years.  J.  S.  Shoe- 
maker is  City  Clerk. 

Fitchburg,  Mass. — Bond  Sale. — We  are  advised  that  the 
$14,000  3}^%  l-lO-year  (serial)  street  bonds,  $7,000  3^4%  1-10- 
year  (serial)  sidewalk  bonds,  $10,000  3}4%  1-10-year  (serial) 
sewer  bonds,  $3,000  3y£%  1-10-year  (serial)  paving  bonds  and 
$2,00031^^  1-10  year  (serial)  fire  station  bonds,  mentioned  in 
tne  Chronicle  Dec.  23,  have  been  taken  by  the  sinking  fund 
of  Fitchburg. 

Florence  (Mont.)  School  District  No.  15.— Bond  Sale. — 
This  district  in  November  sold  to  W.  E.  Bell,  Spokane,  $1,000 
6^  5-10  year  (optional)  bonds  at  101*15. 

Fredericksburg,  Va.— Bond  Sale.— The  $25,000  H  refund- 
ing gas  bonds  offered  for  sale  on  Dec.  20,  1899,  were  awarded 
to  local  investors.  Bonds  are  dated  Jan.  1,  1900,  and  mature 
Jan.  1,  19-20. 

High  Point,  N.  C— Bond  Election.- On  J sm.  16,  1900,  the 
question  of  issuing  $50,000  water-works  and  sewerage  bonds 
will  be  submitted  to  .the  people.  If  authorized,  the  bonds 
will  bear  5%  interest,  payable  semi-annually,  and  the  princi- 
pal will  mature  in  thirty  years  from  date  of  issue.  This  ques- 
tion was  voted  upon  Oct.  16,  1899,  but  was  defeated. 

Hintouburgh,  Ont. — Bond  Sale. — This  village  on  Dec.  13, 
1899,  sold  to  Cunningham  &  Co.,  of  Ottawa,  an  issue  of  .$60,- 
000  4%  water- works  debentures.  Securities  bear  date  of  May 
1,  1899.  Principal  will  mature  $2,000  yearly  on  May  1  from 
1900  to  1929,  inclusive. 

Houston,  Tex.— Bond  SaZe.-The  $300,000  5^  40-year  sewer 
bonds,  which  were  not  sold  on  Dec.  14,  the  date  on  which 
they  were  originally  offered,  were  awarded  on  Dec.  21,  1899, 
to  H.  P.  Hilliard,  Cashier  Austin  National  Bank,  at 
108*l88 — an  interest  basis  of  about  4  55^.  For  description  of 
bonds  see  Chronicle  Dec.  9,  1899,  p.  1211. 

Iberia  and  St.  Mary  Drainage  District,  La.— Bond  Sale. 
—Press  reports  state  that  the  $30,000  5%  30-year  bonds  offered 
for  sale  on  Dec.  1,  1899,  were  awarded  to  Duke  M.  Farson, 
Chicago,  at  100-16. 

Irvington,  N.  J. — Temporary  Loan. — The  Town  Council 
has  issued  $7,600  temporary  loan  bonds  tor  the  improvement 
of  various  streets. 

Jamestown,  R.  I. — Loan  Authorized. — The  Town  Treas- 
urer has  been  authorized  to  borrow  $3,800  for  four  months. 

Kingston,  N.  Y.—^ote  Sales.— Oa  Dec.  29,  1899,  $735  i% 
promissory  notes  were  awarded  to  the  Kingston  Savings 
Bank  at  par.  Securities  are  in  denominations  of  $36  75  and 
$110  25,  all  dated  Dec.  29,  1899.  Interest  will  be  payable  an- 
nually, and  the  principal  will  mature  one  bond  of  $36  75 
yearly  on  March  1  and  one  bond  of  $110  25  yearly  on  May  1 
from  1900  to  19o4,  inclusive.  On  the  t^ame  day  a  i%  note  for 
$420,  maturing  June  29,  1900,  was  taken  by  the  .same  bank 
at  par. 

Lowell,  Mass. — Loan  Authorized.— The  Council  has  author- 
iziA  a  loan  of  $14,000  for  a  water  tower. 

Loan  Negotiated. — This  city  has  borrowed  from  a  local 
bank  $10,000  for  sewer  purposes.  We  are  advised  that  the 
$400,000  for  the  payment  of  maturing  loans  (mentioned  in 
the  Chronicle  Dec.  23,  1899)  will  not  be  borrowed  but  will 
be  paid  out  of  funds  on  hand. 

Lowellville,  Ohio.— Bond  Q^eringr.— Proposals  will  be 
received  until  6  p.  m.  Jan.  23,  1900,  by  Chas.  Meeker,  Low- 
ellville, for  the  $8,000  Q%  electric-light  bonds  recently  author- 
ized. Securities  will  be  in  denomination  of  not  less  than 
$100,  dated  Feb.  1,  1900;  interest  will  be  payable  semi-annu- 
ally at  the  First  National  Bank  of  Youngstown,  Ohio.  Prin- 
cipal will  mature  |500  yearly  on  October  1  from  1901  to  1916, 
inclusive.  Bonds  are  issutd  in  pursuance  of  sections  2835- 
2837,  Revised  Statutes  of  Ohio,  and  a  village  ordinance  passed 
Nov.  20,  lb99.  Proposals  must  be  accompanied  by  a  cash 
deposit  equal  to  'i%  of  the  par  value  of  the  bonds  bid  for  or  a 
certified  ctieck  on  some  bank  for  the  same  sum,  payable  to 
the  order  of  George  Queisner,  Village  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  awarded  to  them  on  Feb. 
1,1900,  the  purchase  money  to  be  delivered  at  one  of  the 
banks  ot  Youngstown.  The  official  circular  states  that  there 
is  no  controversy  pending  or  threatened  which  in  any  way 
affects  these  bonds  and  the  village  has  no  other  indebtedness 
whatever.  Assessed  valuation,  $271,730;  the  actual  valua- 
tion of  such  property  is  not  less  than  double  the  assessed 
valuation.     Estimated  population  is  about  1,000. 

Ljons,  Neb.— Bond  O^ertny. -Proposals  will  be  received 
until  Feb.  15,  1900,  by  C.  A.  Darling,  Village  Clerk,  for  $11,- 
000  refunding  bonds. 

Marquette,  Mich.— Bond  Sale.— On  Jan.  2,  1900,  the  $31,- 

5  0  4;?  10-year  water  bonds  were  awarded  to  Clinton  N.  Field 

6  Co.,  New  York,  at  103. 
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Maryland. — Bond  Issue. — The  State  Treasurer  has  issued 
$300,000  '6%  registered  stock  of  the  coDsolidated  loan  of  1899. 
Securities  have  been  purchased  by  the  State  Sinking  Fund  as 
an  investment.  Loan  matures  Jan.  1,  1914,  subject  to  call 
after  Jan.  1,  1909. 

Monrovia,  Ca\.—Bond  Election. — The  City  Council  has 
decided  to  call  an  election  to  vote  on  the  question  of  issuing 
$20,000  bondf!  for  the  completion  of  the  water-works  system. 

Montezuma  County,  Colo.— Bonds  Not  Sold. — We  are  ad- 
vised that  no  bids  were  received  on  Dec.  1,  1899,  for  $30,000 
A%%  refunding  bonds  advertised  for  sale  on  that  day  and  that 
no  action  has  since  been  taken  in  the  matter. 

Newark,  N.  i.—Bond  Sale.— On  Dec.  29,  1899,  the  $15,000 
i^%  bond  ottered  for  sale  oy  authority  of  the  Board  of  Street 
and  Water  Commissioners  was  awarded  to  George  C.  White, 
Jr.,  New  York,  at  114"80,  with  accrued  interest.  Following 
are  the  bids : 


Geo.  C.  White,  Jr.,  New  York..  .lUSO 
.lohn  D.  Bverltt  &  Co..  N.  Y 114-50 


N.  W.Harris  &  Co.,  New  York.. 112-19 
1  W.J.  Hayes  i  Sons,  Cleve 110-61 


This  bond  was  issued  on  Oct.  31,  1885,  and  will  mature 
Nov.  1,  1915.    Interest  will  be  payable  May  1  and  Nov.  1. 

New  Orleans,  La. — Bond  O^enngi.— Proposals  will  be  re- 
ceived until  12  M.  Jan.  10,  19u0,  by  A.  Schreiber,  Secretary 
of  the  Drainage  Commission,  for  $200,000  5^  bonds.  Se- 
curities are  issued  under  authority  of  Acts  No.  114,  Laws  of 
1896  and  No.  63,  Laws  of  1898.  They  are  in  denomination  of 
$1,000,  dated  Nov.  1,  1899.  Interest  will  be  payable  May  1 
and  Nov.  1  and  the  principal  will  mature  in  forty  years,  sub- 
ject to  call  at  any  time  after  thirty  days'  notice. 

New  York  City,— Bonds  Authorized. — The  Board  of  Esti- 
mate and  Apportionment  last  week  authorized  two  issues  of 
bonds,  one  for  $233,000  and  the  other  for  $146,750,  both  for 
new  school  houses  in  the  Borough  of  Brooklyn. 

Nez  Peree  County,  Idaho.— Bond  Offering. — Proposals  will 
be  received  until  4  p.  m.  Jan.  11, 1900,  by  P.  E.  Stokey,  County 
Auditor,  for  $50,000  5%  funding  bonds.  Securities  are  in  de- 
nomination of  $1,000;  interest  will  be  payable  Jan.  1  and 
July  1  at  the  office  of  the  County  Treasurer  or  in  New  York 
City.  Principal  will  mature  in  20  years,  subject  to  call  after 
10  years.  Securities  are  issued  under  authority  of  House 
Bill  No.  61,  Laws  of  1899.  The  successful  bidder  will  be 
required  to  furnish  blank  bonds. 


D.  p.  Brown,  Fort  BIdwell $1,650  OO- 

H.  0.  Kogers,  Pasadena 1,682  50 


North  Tonawanda,  N.  T. — Bond  Offering. — Proposals  will 
be  received  until  2  p.  m.  Jan.  25,  1900,  by  Luther  L.  Crippen, 
Clerk,  for  $85,000  i%  school-house  bonds.  Securities  are 
dated  Jan.  15,  1900.  Interest  will  be  payable  semi-annually 
at  the  Chase  National  Bank,  New  York  City.  Principal  will 
mature  $5,000  Jan.  15,  1915,  and  $4,000  yearly  thereafter. 

Orerton  School  District,  Modoc  County,  Cal. — Bond  Sale. 
—  On  Dec.  1,  1899,  the  $1,500  Q%  school  bonds  were  awarded 
to  the  Oakland  Bank  of  Savings  at  104*93.  Following  are 
the  bids : 

Oakland  Bank  of  SavinRS.  . .  .$1,674  00 
Inaac  Springer,  Los  Angeles. .  1,566  00 
Herbert  Kraft  Co..  Red  Blufl.  1,550  25 

Bonds  mature  yearly  on  May  1  as  follows :  $150  from  1901 
to  19C8  and  $300  in  1909. 

Peoria,  111. — Temporary  Zoaw.— This  city  has  negotiated 
a  loan  of  $25,000  with  the  First  National  Bank  of  Peoria  at 
5%  interest.  Loan  was  made  to  meet  maturing  loans  and 
will  mature  Dec.  29, 1900. 

Philadelphia,  Pa.— Temporary  Loan.— The  Sinking  Fund 
Commissioners  have  arranged  to  take  the  temporary  loan  of 
$206,696  79  mentioned  in  the  Chronicle  Dec  16,  1899.  Loan 
will  bear  4^  interest  and  will  mature  in  four  months. 

Pittsburg,  Pa. — Bond  O^enwg.— Proposals  will  be  re- 
ceived until  2  p.  M.  Jan.  25,  1900,  by  J.  E.  Lewis,  City 
Comptroller,  for  the  $7,000,000  loan  authorized  last  September. 
The  bonds  will  be  coupon  in  denomination  of  $1,000,  or  reg- 
istered in  denomination  of  $100  or  multiple  thereof.  They 
will  be  dated  April  1,  1900.  "Said  bonds  shall  be  subject  to- 
the  right  of  the  city  to  redeem  one  tenth  of  the  entire  issue 
every  three  years  from  April  1,  1900.  The  city  also  reserves 
the  right  to  take  the  bonds  redeemable  April  1, 1903,  amount- 
ing to  $700,000  and  $300,000  redeemable  April  1,  1906,  for  its 
sinking  fund.  Interest  will  be  at  a  rate  not  exceeding  3)^^, 
and  bids  are  asked  for  bonds  bearing  3%,  ZM%  and  Z%%.  In- 
terest will  be  payabls  April  1  and  Oct.  1  at  the  Pittsburgh 
Trust  Company.  A  check,  certified  by  a  Pittsburg  bank  or 
any  national  bank  for  \%  of  the  amount  of  bid,  must  accom- 
pany proposals. 

Port  Gibson  (Town),  Miss.- Bond  O/enngf.— Proposals 
will  be  received  until  Jan.  15,  1900,  by  Maurice  Cahn,  City 
Clerk,  for  $7,500  H  funding  bonds.  Interest  payable  annu- 
ally.   According  to  the  official  advertisement  the  principal 


NEW  LOANS. 


BONDS. 

WE  HAVE  ON  HAND  READY  FOR   DELIVERY  UPWARD  OF 

$500,000 

CAREFULLY     SELECTED 

City,   County,   Town,   School   and   Corporation 

Bonds, 

Suitable  for  the   iiive§tiueiit  of  indivicluals,  banks    and  trustee!!, 
ylelding^  from  :tJ<^  to  5%  interest.    Full  particulars  on  application. 


INVJESTjyiENTS. 
TAXES. 

Securitieit    held    on    January    Eigrhtli     ar« 
Keturnable  for  Taxation. 

WE  OFFER 
KEW  YORK  CITY 

TAX  -  EXEMPT    BONDS, 

Farson,  Leach  &  Company, 


33  NASSAU  STREET, 


NEW  YORK. 


DEVITT,     TREMBLE     &     CO., 
BANKERS, 

First    National    Bank    Building,    CHICAGO. 


PITKIN  COUNTY.  COLO., 

BONDS  TO  BE  REFUNDED. 


Pitkin  County,  Colorado,  liaviug  voted  to  refund 
♦186,300  of  "Its  Funding  Bond  Indebtedness,"  the 
Board  of  County  Commissioners  of  said  County  is 
BOW  ready  to  receive  bids  for  these  Bonds,  which 
are  to  be  optional  in  10  years  and  payable  in  20  years. 

The  Bonds  are  to  be  issued  by  the  authority  of  the 
Session  Laws  of  Colorado,  1899,  and  have  met  with 
no  opposition  of  any  kind. 

As  a  lower  rate  of  interest  has  been  offered,  the 
Board  feels  it  a  duty  to  take  these  steps  as  to  Re- 
funding. 

For  further  information  address 

R.  C.  PARR,  County  Clerk, 
Aspen,  Colo. 


VVe  ofler  bonds  secured  by  First  MortKHKe 
ou  tbe   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

I       Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MIL.K.  STREET,  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS' 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITT  &  RAILROAD  BOND^ 


$100,000 

Hudson  Countv  Gas  Co.  5s, 

PRICE    ON    APP1.ICATION. 

EDW.   C.  JONES  &  CO., 

NEW  YORK,       -       -     1  NASSAU  STREET. 
PHILADELPHIA,     -     112  SO.  FOURTH  ST. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
BXCHANGE  OF  ABOVE  SECURITIES. 

i>ISTS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS. 

31  NASMA  IT  !*T.  (Bank  of  Commerce  BMc^ 

A.R.Macfarlane&Co. 

BANKERS  AND  HKOKHHS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 
DEALERS  IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate.. 

Act  as  aKcnts  for  non-resident  property  owners  mil* 
inveetors. 
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will  mature  $30  yearly  for  19  years  and  the  balance  in  20 
years  from  date  of  issue.  These  bonds  were  advertised  for 
sale  on  Dec.  11,  1899,  but  all  bids  received  at  that  time  were 
rejected. 

Potter  County,  Texas. —Pond  Sale. — This  county  has  sold 
to  the  State  $6,000  4^  5-4C-year  (optional)  road  and  bridge 
bonds. 

Ramsey  County,  N.  Dak. — Bond  Sale— On  Jan.  2, 1900, 
the  $30,000  4^%  refunding  bonds  and  $5,000  i^%  funding 
bonds  were  awarded  to  F.   R.  Fulton  &  Co.,  Chicago,  at 
101-525.    For  description  of  bonds  see  Chronicle  Dec.  2,  p 
1161. 

Reading  (Pa.)  School  District.— -Bonds  Offered  at  Popu- 
lar Suhscription. — This  district  commerced  to  receive  popu- 
lar subscriptions  on  Jan.  2,  1900,  for  the  $66.00033^^  bonds 
mentioned  in  the  Chronicle  Dec.  23,  1900.  The  books  will 
be  opened  until  Jan.  16,  1900,  and  each  subscriber  can  obtain 
only  $100  worth  of  bonds,  unless  the  entire  amount  is  not 
taken  by  that  time.  After  that  date  such  subscribers  as 
make  application  for  it  will  be  allotted  an  additional  bond. 
On  January  2  and  3  the  single  subscriptions  reached  $29,600 
and  the  amounts  applied  for  in  addition  were  $27,000,  or  a 
total  of  $56,600. 

Sandusky,  Ohio.— Bond  Sale.— On  Dec.  30,  1&99,  the  $10,- 
000  A%  2-6-year  (serial)  sanitary  refunding  bonds  were 
awarded  to  Chas.  S.  Seitz,  Tiffin,  at  102-006.  Following  are 
the  bids : 


Chas.  S.  Seitz,  Tiffin 102-006 

SeasoDgood  &  Mayer,  Cincin 101"068 


Clinton  N.  Field  &  Co..  N.  T. . .  .100-908 
W.J.  Hayes  i  Sons,  Cleve 100-30 


For  description  of  bonds  see  Chronicle  Dec,  2,  p.  1162. 

San  Franciso,  QslI.— Bonds  Voted. — At  the  election  held  on 
Dec,  29,  1899,  the  following  bonds  were  authorized:  $4,600,- 
OCO  sewer  bonds  by  a  vote  of  21,259  to  820;  $1,400,000  school 
bonds  by  a  vote  of  21,158  to  865  and  $475,000  hospital  bonds 
by  a  vote  of  21,366  to  684.  With  the  park  bonds  voted  on 
Dec.  27,  1899,  this  city  has  been  authorized  by  large  majori- 
ties to  issue  over  11  millions  of  bonds. 

Shelby  County,  Ohio. -.Bond  Sale.— On  Jan.  2,  1900,  the 
$4,150  6^  ditch  bonds  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  103  78.  Securities  are  in  denominatious  of  $50, 
$1C0,  $200  and  $300,  dated  Jan.  1,  1900.  Interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  $450  July 


1,  1900;  $500  Jan.  1,  1901;  $600  July  1,  1901;  $600  Jan.  1, 1902; 
$700  July  1,  1902;  $300  Jan.  1,  1903;  $300  July  1,  1903;  $300 
Jan.  1,  1904,  and  $400  July  1,  1904. 

Sheraden,  Pa. — Temporary  Loan. — This  borough  borrowed 
$3,000  on  Dec.  16,  1899,  from  the  Marine  National  Bank  of 
Pittsburg.  Loan  will  mature  in  four  months  and  will  bear 
6^  interest. 

Toronto,  Jefferson  County,  Ohio.— Bond  Offering,— ^lo- 
posals  will  be  received  until  12  m.  Jan.  18,  1900  (postponed 
from  Dec.  27,  1899,)  for  $16,000  4%  20-year  refunding  water 
bonds.  Securities  will  bear  date  of  Feb.  1,  1900.  Interest 
will  be  payable  February  1  and  August  1  at  the  office  of  the 
Village  Treasurer.  All  bids  must  be  unconditional.  Money  or 
certified  check  for  $1,000  will  be  required.  D.  O.  Ault  is 
Village  Clerk. 

Washington  County,  Ohio.— Bond  O^cring'. —Proposals 
will  be  received  until  12  M.  Jan.  24.  1900,  by  W.  A.  Patter- 
son, County  Auditor,  for  $125,000  4%  court-house  and  jail 
bonds.  One  hundred  and  twenty  bonds  will  be  in  denomi- 
nation of  $1,000  and  forty  bonds  of  $125  each,  all  dated  Sept. 
1,  1899.  Interest  will  be  payable  March  1  and  Sept.  1  at  the 
office  of  the  County  Treasurer.  Principal  will  mature  $3,125 
each  six  months  from  March  1,  1900,  to  Sept.  1,  1919,  in- 
clusive. Bonds  are  issued  under  authority  of  Sections  871 
and  2825,  Revised  Statutes  of  Ohio.  A  certified  check  for 
$5,000.  payable  to  H.  P.  Bode,  County  Treasurer,  on  one  of 
the  banks  in  Marietta,  will  be  required.  All  bids  must  be 
unconditional. 

Wa?cro8S,  Ga. — Bond  Offering. — Proposals  will  be  received 
until  Feb.  1,  1900,  for  $50,000  b%  gold  sewer  bonds.  Securi- 
ties bear  date  Jan.  1,  1900.  Interest  will  be  payable  semi- 
annually in  New  York  City.  Principal  will  mature  Jan.  1, 
1930. 

West  Seneca  School  District  No.  6,  Erie  County,  N.  Y.— 
Bond  Sale.— On  Dec.  28,  1899,  the  $10,000  4%  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  102-31— an 
interest  basis  of  about  3-71^.    Following  are  the  bids  : 

W.J.  Hayes  &  Sons,  Cleve 102-31    I  S.  A.  Kean,  ChicaRO lOl'OO 

Geo.  M.  Hfthn,  New  York 101-3tf    | 

Securities  mature  $1,000  yearly  on  Jan.  1  from  1905  to  1914, 
inclusive.  For  further  description  of  bonds  see  Chronicle 
Dec.  23,  p.  1316. 


INVESTMENTS. 
DENISON,PRIOR&CO. 

DJEALEMS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

35  Congress  Street,  Boston. 
121  Euclid   Avenue,  Cleveland. 

NEW  LOAN. 
SI7(,000 

FOET  WAYNE,  INDIANA, 

3y2%  REFUNDING  BONDS. 

PRICE    AND    DESCRIPTIVE  CIRCULAR    UPON 
APPLICATION. 

BRIGGS,    TODD    &    CO., 

CINCINNATI,  OHIO,  NEW  YORK, 

35  EAST  THIRD  ST.  1  NASSAU  ST, 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

trowbridge, 

MacDonald 

&»  NiVER  Co. 
MUNICIPAL   BONDS, 

iBt  Nat.  Bank  Bldgr.     •    •    CHICAeO 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  62  Broadway. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  Buildinu;.        60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  ■-'^^■^■-'^" 

Choice  Isauea. 

Street   Railway  and  Gas  Companies. 

lilST  ON  APPLilCATION. 


Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 
MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


TRAXsmissioiy  rope. 


WE    DEAIi    IN 

SOUTHERN   AND   WESTERN 

SECIUMTIES. 

ROSENBERGER   &    LIVERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WAL.L.  STKEKT,    NEW    YORK 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAZL  STJRJEET,  NEW  YORK. 

ADAMS  &  COMPANY 

BANKERS^ 

DBALBR8 IN 

Il!irVESTMENT  BONDS. 

Members  of  Boston  Stook  Hzobange.l 

PJo.  7  Congress  and  31  State  Streets, 
BOSTON. 


The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND    OTHER    HIGH'GRADK 

BONDS. 

Cleveland,  Ohio,     •      197  Superior  Street. 

EASTERN  BRANCH: 
New  York  City,         -        -         52  Broadway. 
All  securities  having  a  Cleveland  market  bought 
and  sold. 

liAMPRECHT    BROTHERS    &     CO., 
Members  Nevr  York  and  Chicago  Stock  Exchanges. 

$41,000,000  in  Dividends  paid  out  on 

UTAH  MINING  STOCKS. 

Weekly  Market  Report  on  application.     Quotations 
by  wire  or  mail. 

P.  J.  CONWAY  &  CO.  sj^ij  i^j^^g  Qify  Utah. 
Investment  Bankers,       •;«***  *i»aD  vikjr,  vi.au. 


pnanrml 


mwtci^ 


Quotation  Supplement  (Montw^     Street  Kailwmj Supplement  (semiAimuajj)^ 
Inves tor6  Suppl ement  (Quarterly)     S  tate  and  C\ ty  Supplement  (semiAnnuaji^ 

[Entered  aooording  to  Act  of  Congress,  in  the  year  1900,  by  the  William  B.  Daka  Company,  In  the  office  of  the  Librarian  of  Congress,] 


VOL  70. 


SATURDAY,  JANUARY  13,  1900. 


NO.  1803 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Adyance: 

For  One  Year $10  00 

For  Six  Months 600 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14  8. 

SixMos.  do.  do.  do.  £llls. 

Above  subscription  includes— 
The  Quotation  supplement 
The  Investors'  supplement 


Street  Railway  Supplement 
State  and  City  Supplement 


Terms  of  Adyertising — (Per  Inch  Space.) 


Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times) . .  22  00 


Three  Months  (13  times) . .  $29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..   87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WIIililAm  B.  DANA  COMPANY,  Pabllsbers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NE\l^  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Jan.  13,  have 
been  $1,787,172,419,  against  $1,833,334,607  last  week  and 
$1,898,314,375  the  corresponding  week  of  last  year. 


Clbabings. 

Returns  by  Telegraph 

New  York 

Boston 

Philadelphia 

Baltimore 

C  hicago , 

St.  Louis 

New  Orleans 

Seven  cities,  5  days , 

Other  cities,  5  days , 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week.. 


Week  Ending  January  13. 


1900. 


$898,961,956 

117,260,869 

74,191,977 

17,880,739 

118,819,765 

30,007,905 

6,820,107 


$1,264,943,318 
210,014,403 


$1,474,957,721 
312,214,698 


$1,787,172,419 


1899. 


$1,027,966,416 
117.527,204 
78,707,742 
18,696,400 
106,571,502 
28,346,526 
10,547,006 


$1,388,262,795 
181.071,413 


$1,596,334,208 
328,980,067 


$1,898,314,275 


P.  Cent 


-12-5 
—0-2 
-5-7 
-3-9 

+11-5 
+5-9 

-35-3 


+160 


-6-0 
-5-1 


-5-9 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Jan,  6,  and  the  results  for  the  corresponding 
week  in  1899, 1898  and  1897  are  also  given.  In  comparison 
with  the  preceding  week  there  is  an  increase  in  the 
aggregate  exchanges  of  two  hundred  and  seventy  million 
dollars,  the  gain  at  New  York  being  one  hundred  and  sixty- 
six  millions.  Contrasted  with  the  week  of  1899  the  total 
for  the  whole  country  shows  an  increase  of  1'5  per 
cent.  Compared  with  the  week  of  1898  the  current  returns 
record  a  gain  of  8-9  per  cent,  and  the  excess  over  1897  is  51-9 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  6'5 
per  cent.  The  excess  over  1898  reaches  7-3  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  38-3  p.  c. 


Clearings  at — 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Rochester 

Syracuse 

Scranton , 

Wilmington...., 
Binghamton...., 

Total  Middle.. 

Boston 

Providence 

Hartford 

New  Haven 

SpriDgfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


Tota  New  Bng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansville 

Youngstown 

Springfleld,  111.... 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford , 

Springfield,  Ohio.. 
Canton 


Week  ending  January  6. 


1900. 


1,146 
96. 
25, 

22, 
6, 
2, 
2, 
1, 
1, 


$ 

,108.226 
.072.076 
,838.763 
,783.438 
,282.660 
,934.327 
,629.385 
,641.129 
,336.943 
998.895 
523,600 


1,306,147,441 

144,048,823 

6,819,900 

4.409.990 

1,784,289 

1,926,239 

1,559.292 

1.486.549 

859,059 

620,373 

487,015 


Tot.  Mid.  West'n 

San  Francisco , 

Salt  Lake  City , 

Portland 

Los  Angeles 

Seattle , 

Spokane 

Tacoma , 

Helena , 

Fargo 

Sioux  Falls 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City. 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

isa.shville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 


Total  Southern. . 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


164,001,529 

137.279,176 

16.483.850 

8.905.319 

11.447,900 

6,364,889 

5.800.000 

4,145,530 

2,147.904 

2,393,021 

1,275.181 

1,181.691 

1,037.101 

316,521 

456.255 

469,485 

357.000 

409.773 

355,537 

224.306 

274,553 

351,788 


1899. 


201,676.733 

18,484,364 

2.270.166 

1.875.000 

1.986.699 

1,730.094 

1,278.208 

815,548 

632.993 

375,000 

160,237 


29.608.309 

12,597,896 

9.870.838 

6.879,985 

5.530,305 

4,686.253 

4.159.797 

1,753.217 

1,365,745 

1,059,967 

621,781 

466,510 

128.407 

167.287 


48,287,988 

33.141.470 

10.944.022 

9.338.989 

3.473.400 

4,677.086 

3,767,795 

3,881.351 

3,030.358 

2.029,475 

1.854,724 

1.325,160 

916,070 

641.882 

1,059.393 

825.000 

523.000 

534.564 

389.866 

259.002 


82.612.607 
1.832.334,607 


686,226,381 

10.424.760 

12,319.633 

2.907.812 

1,953.392 

920.000 

693.223 

629.168 

963.346 


30,811,334 


.160.345.613 

87,167.265 

20.074,008 

24.161.040 

4,019.969 

2,158,710 

2,435,218 

1,412,658 

1,040,222 

873,045 

486,700 


1,305,074.448 

147.690.342 
6,814,400 
4.234.283 
2,565,421 
2,059.006 
1,729.871 
1.845.914 
1.477.501 
654.043 
631,463 


169,702,244 

127,376,822 

15,297,050 

8,210.609 

9,977.960 

6.511.479 

5.023.800 

3.455.277 

2,029.420 

1,801.334 

1,146.903 

895,809 

751,113 

369.967 

488,609 

378,645 

292,600 

376,873 

256,089 

214,316 

274.443 

240.000 


1900. 
P.  Cent. 


185.368.118 

15.966.694 

1,934.049 

1.893.092 

1.806.583 

1,225,000 

1,074,472 

628,435 

588,185 

418.400 

112,004 


25.646,914 

9.852,145 

9.807.209 

7.005.514 

4.305.850 

3.183.239 

2.320.918 

1,479,509 

1,074,442 

969,314 

459,766 

478,009 

128,433 

129,688 


41,194.036 

30.109,827 

12.947.324 

9.091,356 

3,961.700 

3.391.892 

2.695.198 

3.700.500 

2,827,569 

2,112,485 

1,671,018 

1,131,126 

718,680 

568.886 

985,022 

575.000 

538,000 

395.603 

314.015 

239.921 


77.975.022 
1.804.960.782 


644.615.169 

13,463.831 

11,937,563 

2,095,818 

1,765,456 

845,009 

520.140 

533,130 

630,359 


-1-2 
+10-2 
+28-7 

-5-7 

+7-4 
+36-0 

+8-0 
+16-2 
+28-5 
+14-1 

+7-6 


1898. 


+0-1 

-2-5 
+0-1 
+4-1 

-30-4 
-6-4 
-9-8 

-19-4 

— 41-8 
-4-1 

-22-8 


-3-4 

+7-8 

+7-8 

+8-5 
+14-7 

-2-3 
+15.4 
+20-0 

+5-8 
+32-8 
+11-2 
+31-9 
+38-1 
—14-4 

-6-6 
+24-0 
+22-2 

+8-8 
+38-7 

+4-7 
+0-04 
+46-6 


1,042,897,394 

92,613,874 

20.514,191 

26,491,433 

5,140.409 

2.368.257 

2.422.766 

1,548.641 

1,499,963 

892,540 

401.200 


l,196,791.2da 

135,036.304 

6.646,000 

4,787.243 

2.158,346 

2,046,853 

1,779,391 

2.050.482 

866,550 

861,286 

497,261 


1897. 


156,730,266 

122,120,991 

14.963.950 

7.392,360 

7.894,484 

6,496.725 

4.900.400 

3.388.560 

2.276,849 

1,836,991 

1,175,522 

799.983 


269.174 
480.662 
582,988 
246,200 
277,714 
385.000 
166,103 
210,058 
221.379 


176,086,092 

17.295.631 

1,911,140 

2,249,645 

1,649,404 

1.129,472 

859.614 

1,064,280 

550.000 

302,832 

125.816 


+17*2 

+10-1 
—15-5 

+2 
— 12-3 
+37-9 
+39-9 

+4-9 
+71-7 

-3-9 
+11-0 
+17.2 
+27-5 
+12  8 

+7-6 
+435 

-2-8 
+35-2 
+24  2 

+80 


4-6-9 
+1-5 


+6-5 
-236 

+3-2 
+.38-7 
+10-6 

4-8-9 
j-33-3 

^52-8 


32.071,300 


-3-9 


27.137.834 

11,657,272 

9.942.544 

5.937.729 

4.286,727 

3.321.027 

1.792,178 

1,350,000 

984,666 

824.895 

423.236 

433.855 

109,996 

96.376 


41,160.491 

35.738,490 

12.542.910 

8.267.906 

4.194.700 

3.963.629 

3.011.169 

3.665.137 

2,983.823 

2,197,011 

1.837,316 

1.137,745 

792,461 

654,202 

902,122 

566,298 

600.000 

432.835 

400.446 

269,580 


85,151.840 
,683,057,791 


640,160,397 

12,519,058 

12,498,832 

1.761.077 

1.500.000 

1.090,105 

673,527 


710,283,423 

71,160,489 

17,348,190 

18,593.858 

4,408,906 

2,156.402 

1.838.437 

1.324,493 

849,338 

724,614 

434,100 


829,132,250 

104,887,547 
5,694.000 
4.437,108 
2,102,765 
1,666,727 
1,416,899 
1,623,524 
1.001,240 
639,916 
805,105 


124,174.831 

82,530,064 

13,234,800 

6,412,877 

6,969.860 

6,397,045 

3,354,800 

2,621,313 

1.719,401 

1.677.403 

882.831 

674,177 


498  881 
298,0CO 
280,260 
350.000 
156,524 
268,194 
207.901 


127,535,031 

13,899,172 

1.890.588 

1,521.605 

1,849.307 

600,192 

644,070 

528,640 

604,062 

165.078 

75,000 


21,878,508 

11.000,991 

6,845,042 

4,332,825 

3,258,683 

2.603.563 

1.477,800 

1,227,057 

794,060 

868,971 

484.792 

261.820 

57.529 

108,395 


32,821,528 

31.679,402 

10,278,313 

7,220,052 

2,982.100 

3,017.587 

2,589.461 

2,600,000 

2,908,859 

2,187.085 

1,490.025 

1,071.137 

846,679 

533,304 

721,569 

410.834 

391,52i 
326,815 
298,869 


71.553.612 
1.206,595.760 


29,942.599 


496.302.337 

9,936.583 

10,474,446 

1,515,409 

1.552,377 

847,025 

589.272 


24,945,112 
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THE  FINANCIAL  SITUATION. 

The  Wall  Street  market  has  continued  during  the 
week  extremely  variable,  but  with  a  downward  ten- 
dency. This  situation  is  not  at  all  a  sign  of  general 
weakness  or  of  an  indisposition  of  capital  to  make 
investments  in  good  properties  at  fair  prices.  It  is 
chiefly  due  to  the  same  conditions  which  produced 
last  month's  panic.  In  an  article  on  a  subsequent 
page  we  have  reviewed  the  existing  influences  adverse 
to  a  revival  of  the  recent  speculative  mania.  We 
have  there  given  the  reasons  why  this  market  cannot 
be  pushed  up  again  along  the  old  lines.  An  illustra- 
tion in  point  was  the  drop  in  sugar  on  Wednesday 
and  its  results.  That  property  has  been  kept  up  by 
faith  established  through  past  dividends  and  through 
the  evidence  they  were  supposed  to  have  given  of  very 
large  earning  power.  At  length  word  came  from  the 
President  indicating  a  continuance  of  the  trade  war, 
suggesting  that  late  dividends  had  seriously  en- 
croached on  working  capital  and  the  probability  of  a 
drop  if  not  a  complete  stop  in  these  distributions. 
This  caused  heavy  selling,  a  quick  break  in  price  and 
with  it  a  decline  also  of  other  industrials. 

The  money  markets  of  the  world  have  all  become 
easier  this  week.  A  reduction  was  made  in  the  offic- 
ial minimum  of  the  Bank  of  England  to  5  per  cent 
•from  6  per  cent ;  the  Bank  of  France  likewise  re- 
duced its  rate  from  4^  to  4  per  cent,  and  the  Imperial 
Bank  of  Germany  reduced  the  rate  from  7  to  6  per 
cent.  Concurrently  with  these  changes  there  was  a 
reduction  in  our  foreign  exchange  rates,  putting  a 
stop  to  exports  of  gold  to  London  for  the  time  being. 
This  fact,  together  with  continued  receipts  at  New 
York  of  currency  from  the  interior  and  an  excess  of  pay- 
ments over  receipts  at  the  Sab-Treasury,  has  made 
our  money  market  easier  and  lower.  The  accumulation 
of  internal  revenue  collections  in  the  large  depository 
banks  at  this  centre,  pending  their  distribution  among 
such  banks  throughout  the  country,  has  doubtless 
had  an  influence  in  turning  the  interior  movement 
towards  this  city. 

It  mp,y  be  noted  that  though  the  amount  reported 
in  the  depository  banks  January  9  was  $93,140,923, 
the  actual  sum  on  deposit  was  about  $100,000,000, 
and  this  amount  is  expected  to  be  increased  to  $110,- 
000,000  when  deposits  in  the  second  group  of  depos- 
itory banks  shall  have  been  made.  The  New  YorK 
bank  statement  of  last  week  reflected,  in  the  increase 
of  $2,311,400  legal  tenders,  the  receipts  of  money 
from  the  interior.  In  specie  the  gain  was  small 
— only  $504,800 — because  of  the  withdrawals  of  gold 
for  shipment  to  London.  This  week's  statement  will 
also  reflect  the  withdrawals  of  gold  last  week  for  this 
purpose.  But  this  London  export  movement  having 
now  ceased,  the  shipments  this  week  being  confined 
to  $1,000,000  to  Buenos  Ayres,  it  is  assumed  that 
after  this  week  the  gains  in  cash  by  our  banks, 
not  only  from  the  interior  movement  but  from  the 
Treasury,  will  be  more  important. 


It  was  not  many  years  ago  since  the  idea  of  small 
capital  for  banks  got  to  be  quite  the  feature.  The 
thought  was  that  larger  dividends  could  be  earned  for 
the  stockholder  on  that  basis.  Those  who  acted  on 
the  idea  were  misled  by  the  fact  that  a  few  old  banks 
existed  with  small  capital  which,  through  long  years 
of  able  management  during  profitable  conditions  of 
banking  business,  had  accumulated  large  surpluses  and 


high  credit.  It  was  argued  that  what  had  been  done 
could  be  repeated.  We  wrote  on  several  occasions 
against  that  tendency.  It  is  satisfactory  to  see  now  that 
the  inclination  is  running  in  the  opposite  direction. 
This  week  we  have  the  announcement  of  the  comple- 
tion of  arrangements  for  the  consolidation  of  the 
old  Bank  of  Commerce  of  New  York  and  of 
the  National  Union  Bank,  also  of  this  city,  into  one 
corporation  to  be  known  as  the  National  Bank  of 
Commerce  of  New  York.  The  new  institution  will 
have  a  capital  of  $10,000,000,  a  surplus  of  $5,000,000 
and  undivided  profits  of  $1,200,000;  Joseph  C.  Hen- 
drix,  now  President  of  the  National  Union  Bank,  will 
be  the  President  of  the  consolidated  bank.  We  give 
today  full  details  of  the  arrangment  in  our  department 
"  Items  About  Banks,  Bankers,  and  Trust  Compa- 
nies." This  consolidation  has  been  brought  about 
through  the  efforts  of  Mr.  J.  Pierpont  Morgan  acd  Mr. 
McCurdy,  the  well  known  President  of  the  New  York 
Life  Insurance  Company.  The  conservative  character 
of  those  who  have  thus  been  instrumental  in  forming 
the  new  institution  sufficiently  indicate  its  aim  and 
purpose.  The  general  opinion  is  that  it  will  be  an  in- 
fluence of  no  little  force  against  wild  speculations  like 
that  which  prevailed  here  all  last  year. 


New  or  enlarged  dividend  distributions  by  a  num- 
ber of  important  railroad  companies  have  been  among 
the  favorable  events  of  the  week.  As  expected,  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  has  decided 
to  resume  making  returns  on  its  common  shares,  hav- 
ing declared  1^  per  cent,  payable  March  1.  We  say 
this  was  expected,  because  the  company  has  been  pre- 
senting exceedingly  favorable  statements  of  earnings 
recently,  and  because  the  action  taken  was  foreshad- 
owed in  the  remarks  of  President  Ingalls  in  the  last 
annual  report  of  the  company,  to  which  we  directed 
attention  at  the  time.  As  a  matter  of  fact,  dividends 
might  have  been  resumed  much  sooner  except  for  the 
conservatism  of  the  management.  This  is  the  first 
dividend  on  the  common  shares  since  1893.  The  com- 
pany owes  its  prosperity  chiefly  to  the  energy  and  skill 
of  Mr.  Ingalls,  who  has  managed  its  affairs  so  long, 
and  it  must  be  gratifying  news  to  the  shareholders  to 
hear  that  though  he  has  decided  to  retire  from  the 
presidency  of  the  Chesapeake  &  Ohio  (whose  fortunes 
he  has  guided  in  the  same  successful  way),  he  has 
been  persuaded  by  Mr.  Morgan  and  Mr.  Vanderbilt  to 
remain  at  the  head  of  the  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis.  As  the  Vanderbilts  are  adding  to 
their  railroad  interests,  having  this  week  definitely 
taken  possession  of  the  Lake  Erie  &  Western,  it 
would  be  matter  for  regret  should  they  lose  the  ca- 
pable heads  of  any  of  their  undertakings. 

The  Central  of  New  Jersey  has  made  its  quarterly 
payment,  due  in  February,  1^  per  cent.  This  is  an 
increase  in  the  yearly  rate  of  distribution  from  4  per 
cent  to  5  per  cent,  and  is  one  of  the  fruits  of  the  re- 
vived prosperity  of  the  anthracite  coal  trade.  The 
Green  Bay  &  Western,  which  in  February  last  year 
paid  2^  per  cent  on  its  Class  A  debentures  and  1|-  per 
cent  on  the  stock,  this  year  declares  2|  per  cent  on 
both  the  stock  and  the  debentures.  The  Huntingdon 
&  Broad  Top,  a  Philadelphia  corporation,  which  in 
August  increased  the  semi-annual  dividend  on  its 
preferred  shares  from  2^  per  cent  to  3  per  cent,  has 
now  further  increased  to  3^  per  cent,  bringing  the  stock 
up  to  the  basis  of  full  7  per  cent  per  annum.  The 
Burlington  Cedar  Rapids  &  Northern  repeats  the  ex- 
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tra  semi-annual  dividend  of  2  per  cent  paid  at  the 
two  previous  semi-annual  dates  in  addition  to  the 
regular  2  per  cent,  continuing  the  stock  on  an  8  per 
cent  basis.  Prior  to  1899  the  dividends  aggregated 
only  4  per  cent  per  year.  The  Rock  Island  Company 
has  a  large  interest  in  the  road.  The  Colorado  & 
Southern  yesterday  made  its  first  dividend,  namely 
two  per  cent  on  the  first  preferred  shares.  The  com- 
pany's statement  for  the  calendar  year  1899  shows 
that  the  surplus  available  for  dividends  on  the  opera- 
tions of  the  twelve  months  was  $409,282,  while  the 
two  per  cent  dividend  will  call  for  only  $170,000. 


It  appears  that  iron  production  the  1st  of  January 
was  at  a  somewhat  smaller  rate  than  on  the  1st  of 
December.  The  Iron  Age  reports  3  less  furnaces  in 
blast  on  the  first-mentioned  date,  with  the  effect  of 
reducing  the  capacity  per  week  from  296,- 
959  tons  to  294,186  tons.  The  rate  of  production, 
however,  is  the  largest  on  record  with  this  single  ex- 
ception. The  falling  off,  it  is  explained,  is  only  a  tem- 
porary matter,  due  to  the  fact  that  a  considerable 
number  of  blast  furnaces  in  Alabama  and  Tennessee 
were  banked  during  the  iiolidays.  This  feature  over- 
shadowed the  starting  up  of  new  furnaces  and  the 
blowing  in  of  a  number  of  others  which  had  been  out 
for  repairs.  Slowly  additional  stacks  are  getting  ready 
for  work,  the  Age  says,  and  the  output  is  likely 
to  go  on  increasing — provided  there  are  no  accidents. 
The  Age  notes  that  the  question  of  fuel  supply  is  get- 
ting serious,  adding  **we  hear  of  banking  now,  and 
there  is  much  significance,  too,  in  the  report  that  the 
famous  Edgar  Thomson  coke  pile  must  be  drawn 
upon.''  Furnace  stocks  are  beginning  to  increase  in  a 
small  way,  being  reported  127,346  January  1  against 
113,693  December  1  and  111,543  November  1.  War- 
ratit  stocks,  however,  are  almost  exhausted,  being 
down  to  only  4,900  tons. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  6 
per  cent  and  at  3  per  cent,  averaging  about  5  per  cent. 
On  Monday  and  on  Tuesday  loans  were  made  at  6  per 
cent  and  at  4^  per  cent,  with  the  bulk  of  the  busi- 
ness at  5  per  cent.  On  Wednesday  the  transactions 
were  at  6  per  cent  and  at  4^  per  cent,  with  the  major- 
ity at  5  per  cent.  On  Thursday  loans  were  made  at  5 
per  cent  and  at  3  per  cent,  with  the  bulk  of  the  busi- 
ness at  5  per  cent.  On  Friday  the  transactions  were 
at  5  per  cent  and  at  3  per  cent,  with  the  majority  at 
4^  per  cent.  Banks  and  trust  companies  quote  5  per 
cent  as  the  minimum.  Time  contracts  are  in  fair 
demand,  though  the  expectation  of  lower  rates  in  the 
near  future  tends  to  lessen  the  inquiry.  Offerings 
are  at  5  per  cent  for  sixty  days  to  four  months  and 
5^@6  per  cent  for  six  months  or  for  longer  periods  on 
good  mixed  Stock  Exchange  collateral.  Commercial 
paper  was  active  at  the  close  of  the  week  and  the  buy- 
ing was  liberal  by  city  banks  and  trust  companies, 
and  a  few  out-of-town  purchasers  were  in  the  market. 
The  supply  is  increasing  and  there  is  a  good  assort- 
ment of  choice  names.  Eates  are  5@5|^  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable,  5^@,Q 
per  cent  for  prime  and  6^@7^  per  cent  for  good  four 
to  six  months  single  names. 


The  only  news  of  importance  from  the  seat  of  war  in 
South  Africa  was  received  in  London  on  Monday 
giving  details  of  the  repulse  on   Saturday  of  a   Boer 


attack  upon  Lady  smith  by  General  White's  forces. 
General  Roberts  has  arrived  at  Cape  Town.  It  was 
reported  on  Thursday  that  General  Methuen  will  be 
retired  in  consequence  of  ill  health.  The  Bank  of 
England  minimum  rate  of  discount  was  reduced  to  5 
per  cent  from  6  per  cent  on  Thursday.  The  Bank  of 
France  on  the  same  day  reduced  its  rate  from  4^  per 
cent  to  4  per  cent  and  the  Imperial  Bank  of  Germany 
reduced  its  rate  to  6  per  cent.  The  cable  reports  dis. 
counts  of  sixty  to  ninety  day  bank  bills  in  London 
3f  per  cent,  against  4f  per  cent  last  week.  The 
open  market  rate  at  Paris  is  4  per  cent  and  at  Berlin 
and  Frankfort  it  is  4i  per  cent,  against  5^  per  cent 
last  week.  According  to  our  special  cable  from 
London  the  Bank  of  England  gained  £1,231,735 
bullion  during  the  week  and  held  £33,357,711  at  the 
close  of  the  week.  Our  correspondent  further  ad- 
vises us  that  the  gain  was  due  to  the  import  of 
£1,169,000  (of  which  £759,000  were  from  the  United 
States,  £358,000  from  Germany  and  £52,000  bought  in 
the  open  market),  to  receipts  of  £628,000  net  from 
the  interior  of  Great  Britain  and  to  the  export  of 
£565,000,  of  which  £350,000  were  to  India,  £195,000 
to  the  Argentine  Republic  and  £20,000  to  Malta. 


The  foreign  exchange  market  has  again  this  week 
been  directly  influenced  by  the  easier  discount  rates 
in  London  and  on  the  Continent.  Almost  from  day 
to  day  after  Tuesday  rates  for  actual  business  were 
adjusted  to  meet  the  fall  in  discounts  at  the  British 
capital.  While  rates  for  long  sterling  were  until 
Friday  firm,  those  for  short  sterling  were  easier,  fall- 
ing after  Tuesday  to  figures  which  seemed  absolutely 
to  prohibit  exports  of  gold  to  London.  It  was 
then  announced  that  the  Bank  of  England  would 
no  longer  make  advances  at  the  rate  of  2|  per 
cent  per  annum  on  gold  in  transit  from  New  York, 
which  advance,  it  may  be  noted,  was  one  of  the  in- 
ducements offered  for  the  recent  shipments  of  the 
metal.  There  was  likewise  a  good  supply  of  commer- 
cial bills  against  cotton  and  breadstuffs  until  Thurs- 
day, when  the  offerings  fell  off,  and  then  the  market 
became  quite  dull.  The  export  of  gold  this  week  was 
confined  to  $1,000,000,  which  was  withdrawn  on 
Thursday  for  shipment  to  Buenos  Ayres  on  London 
account.  Arrivals  of  gold  at  the  Custom  House  for 
the  week  were  $104,145. 

Nominal  rates  for  exchange  advanced  for  sixty  day  to 
4  84^  after  Monday  and  those  for  sight  declined  to 
4  88  after  Wednesday,  in  consequence  of  lower  dis- 
count rates  in  London.  On  Friday  there  was  a  fall 
in  rates,  and  at  the  close  quotations  were  4  84@4  84^ 
for  long  and  4  87^@4  88^  for  short.  Rates  for 
actual  business  opened  on  Monday  unchanged,  com- 
pared with  those  at  the  close  on  Friday  of  last  week, 
at  4  83i@4  83i  for  long,  4  87f  @4  88  for  short  and 
4  88|@4  89  for  cables,  and  the  market  was  dull  and 
steady.  On  the  following  day  rates  were  adjusted 
to  conform  to  the  lower  open  market  dis- 
counts in  London,  and  while  long  sterling  ad- 
vanced one-quarter  of  a  cent,  to  4  83|^@4  83f, 
short  sterling  and  cables  were  reduced  to  4  87i@ 
4  87|  for  the  former  and  to  4  88i@4  88f  for  the  latter, 
and  the  market  was  firm  for  long  and  easy  for  short. 
On  Wednesday,  while  there  was  no  change  in  long 
sterling,  rates  for  actual  business  in  short  sterling 
and  in  cables  fell  off  one-quarter  of  a  cent,  to  4  87i@ 
4  87i  for  the  former  and  to  4  88i@4  88i  for  the 
latter,   and    the    tone  then  was  easy.     On  Thurs- 
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day  long  sterling  still  remained  unchanged,  while 
short  sterling  and  cables  were  further  reduced  one 
quarter  of  a  cent,  to  4  87@4  87i  for  the  former  and 
to  4  88@4  88i  for  the  latter.  The  market  was  dull 
and  steady,  but  on  Friday  it  was  weak  for  sterling  in 
the  absence  of  demand.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 


Fki., 

Jan.  6. 

MON., 

Jan.  8. 

Ttteb., 
Jan.  9. 

Wed., 
Jan.  10. 

Thur.. 
Jan.  11. 

Fri., 
Jan.  12. 

Brown  Bros {^.g^^,^/. 

4  84 
4  88« 

84 
88Jfi 

84^ 

mi 

84^ 
88« 

84Ji 
88 

84 
87« 

Baring,                 J  60  days. 
Magoun  &  Co..  (  Sight.... 

484 
4  88)i 

84 
88« 

84« 
88J6 

84J^ 
88>i 

84« 
88>6 

8Hi 
88 

Bank  British        J  60  days. 
No.  Am  erica, . .  ( Sight.. . . 

484 
488H 

84 
88>i 

84^ 
88« 

88« 

84  ^ 
88 

84 
87J< 

Bank  of                }  60  days. 
Montreal I  Sight.. . . 

4  83Vi 
4  88>i 

84 
88« 

84 
88« 

64^ 
88>i 

84^ 
88 

84 
88 

Catiadian  Bank    (  fiO  days, 
of  Commerce. .    Sight... . 

4  83)i 

4  88J6 

84 
88« 

88^ 

84^ 
88)i 

84« 
88^ 

84 
88 

Heldelbach,  Ick-  <  60  days, 
elhelmer  &  Co.    Sight... . 

484 
4  88« 

84 
88J< 

84 
88>i 

84 
88« 

84^ 
88 

84 
87« 

LazardFreres...|i?/b-y«; 

484 

84 
88« 

84 
88H 

84 
88!^ 

84« 
88 

84 

S7i4 

Merchants'  Bk.    ( 60  days . 
of  Canada < Sight.... 

4  83^ 
4  88J^ 

84 
88« 

84 
88« 

84 
88^ 

84M 
88 

84^ 
88 

The  market  closed  weak  for  sterling  on  Friday, 
with  rates  for  actual  business  4  83@4  83^  for  long, 
4  86f @4  87  for  short  and  4  87i@4  87f  for  cables. 
Commercial  on  banks  4  82i@4  82|  and  documents  for 
payment  4  82i@4  82| ;  cotton  for  payment  4  82|@ 
4  82i;  cotton  for  acceptance  4  82i@4  82f,  and  grain 
for  payment  4  82i@4  82|. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  EnolAng  January  12,  1900. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  hy 
N.  T.  Banks. 


$8,466,000 
897,000 


$9,363,000 


Shipped  by 
N.  T.  Banks. 


$1,481,000 
694,000 


$2,175,000 


Net  Interior 
Movement. 


Gain.  $6,985,000 
Gain.       203,000 


Gain.  $7,188.000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is: 


Wuk  Ending  January  12,  1900. 


Banks  Interior  movement,  as  above 
Bub-Treas.  oper.  and  gold  exports. . 

Total  gold  and  legal  tenders 


Into 
Banks. 


$9,363,000 
19,600,000 


$28,963,000 


Out  of 
Banks. 


$2,175,000 
20,000,000 


$22,175,000 


Net  Change  in 
Bank  Holdings. 


Gain.  $7,188,000 
Loss.       400,000 


Gain.  $6,788,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


January  11, 1900. 

January  12, 1899. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

Bn^land 

France 

Germany 

Bnssla 

AnBt.-Hung'y 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm.... 

£ 
33,357,711 
75,131,167 
24,115,000 
85,730,000 
39,412,000 
13,600,000 
15,469,000 
3,770,000 
3,019,000 

£ 

£ 
83,357,711 

120,928,154 
36,538,000 
91,245,000 
50,024,000 
28,166,000 
16,970,000 
9,724,000 
4,529,000 

£ 

30,980,408 

72.421,762 

26.740,000 

101,064,000 

85,925,000 

11,062,000 

14,926,000 

4,314,000 

3,220,000 

£ 

£ 
30,980,408 

45,796.997 

12,423,000 

5,515,000 

10,612,000 

14,566,000 

1,501,000 

5,954,000 

1.510,000 

47,849,696 
13,775,000 
4,190,000 
12,392,000 
8,157,000 
2,342,000 
6,748,000 
1,610,000 

120,271,458 
40,515,000 

105,244,000 
48,317,000 
19,219,000 
17,268,000 
11,062,000 
4,830,000 

Tot.this  week 
Tot.  prev.  w'k 

293,603,868 
291,799,167 

97,877,997 
97,233,853 

391,481,865 
889,033,020 

300.643,170 
297,017,418 

97,063,696 
96,018,916 

397,706,866 
393,036,334 

a 


DIFFICULTIES  IN  THE  WAY  OF  A  FRESH 
SPECULATION. 

We  have  entered  upon  a  new  phase  of  our  security 
market  and  incidentally  of  all  our  markets.     That  is 

truth  every  business  man  recognizes,  and  conse- 
quently many  are  on  the  look-out  to  discover,  if  they 
can,  what  is  the  present  promise.  We  do  not  presume 
to  be  gifted  with  greater  prophetic  vision  than  our 
readers.  But  there  is  a  way  of  getting  a  hint  of 
what  is  going  to  happen  through  what  has  happened, 
which  is  a  common  inheritance,  equally  within  the 
reach  of  all,  and  often  pays  richly  for  the  investiga- 
tion. To  us  this  seems  to  be  one  of  those  occasions 
when  the  present  state  of  affairs  can  only  be  brought 
into  focus  by  going  back  for  our  point  of  view. 


Treated  in  this  way,  the  mind  naturally  reverts  to 
the  close  of  1898  and  the  opening  of  1899.  What  do 
we  find  to  be  the  great  distinguishing  features  which 
a  comparison  of  to-day  with  that  epoch  discloses? 
Is  it  not  first  of  all  that  the  earlier  occasion  started 
its  development  from  a  different  stage  ?  The 
flower  was  only  in  the  bud  then.  It  has  had  the 
chance  since  to  blossom  and  to  fruit.  The  soil,  too, 
out  of  which  that  growth  came  had  been  a  long  time 
preparing,  so  that  it  seemed  as  if  at  the  moment  every 
inherent  quality  favored  progress.  Moreover,  outside 
conditions  all  served  as  tributaries,  the  very  air  being 
charged  with  buoyant  influences.  We  gave  the  reader 
last  week  the  facts  in  detail.  He  can  examine  them 
for  himself.  If  he  desires  to  recall  still  earlier  data 
he  can  look  over  the  previous  years'  accounts  also. 

The  whole  can  be  made  a  very  productive  study.  Stated 
briefly,  one  will  discover  through  such  an  examina- 
tion (1)  that  during  the  years  we  were  laying  the  founda- 
tion for  the  new  start  every  industry  was  using  the  time 
to  clear  off  its  most  burdensome  debt  and  for  getting  into 
shape  so  as  to  either  carry  freight  cheaply,  like  the  rail- 
road, or  to  turn  out  products  at  a  low  cost,  like  the 
foundry;  (2)  that  previous  to  the  recovery  values  had 
dropped  to  an  extremely  low  level,  a  fact  true  in  every 
department,  not  only  of  securities  but  of  commodities 
as  well;  (3)  that  abundant  breadstuffs  crops  and  a 
profitable  market  for  them  had  furnished  a  large  por- 
tion of  the  farming  population  with  a  good  surplus, 
while  the  great  iron  industry,  through  a  world-wide 
impulse,  and  the  railroads,  through  the  new  business 
these  two  sources  provided,  had  already  in  turn  begun 
to  prosper. 

Here  we  have  a  very  low  state  of  values  added  to  a 
high  condition  of  recuperative   forces   waiting   for  a 
propitious  possibility  to  develop.     The  situation  will 
suggest  the  other  event  which  opened  the  opportun- 
ity for  progress.    Until  November    1898  industrial 
movements  had  for  many  a  year  been  clogged,  and  con- 
ditions, however  favorable,  been  prevented  from  devel- 
oping a  more  than  sporadic  and  ephemeral  prosperity. 
Even  in  1898  it  was  seen  that  a  phenomenal  foreign 
trade  balance,  unprecedented  iron  production,  and  in- 
creased railroad  earnings,  could  not  singly,  nor  could 
they  together,  stimulate  the  general  situation.     It  was 
not  until  the  election  of  1898,  which  gave  to  the  party 
put  in  office  in  1896  the  possession   of  each  branch  of 
the  Government,  and  hence  full  power  to  legislate  in 
favor  of  gold  money,  that  the  embargo  was  raised  and 
the    opportunity    afforded  for   a  freer  development. 
With,  however,  that  point  gained,  the  response  was 
almost  immediate.     The  favorable  circumstances  and 
initiatory  movements  mentioned  above  seemdd  to  com- 
municate their  buoyancy  to  other  departments    of 
trade,  and  soon  all  were  to  a  greater  or  less  extent 
participating  in  the  revival.     Thus  it  was  that  the  old 
year  closed  and  the  new  year  opened  with  rapid  prog- 
ress in  evidence  everywhere,  investors  being  confident, 
enterprise  venturesome,  and    speculation   under  the 
fostering  influence  of  easy  money  assuming  marvelous 
proportions. 

As  a  long  period  of  recuperation  and  enforced  rest 
was  the  antecedent  of  this  industrial  movement,  it  was 
to  be  expected  that  when  the  unnatural  hindrance 
had  been  removed  the  progress  would  be  beyond 
precedent.  Hence  it  was  that  when  once  under  way 
the  1899  development  continued  until  it  brought  into 
existence  many  novel  features.  For  instance,  in  place 
^of  the  extremely  low  prices   that  had  ruled  others 
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were  reached  for  securities  and  for  many  commodities 
never  before  thought  practicable.  Not  only  did  long 
established  properties  attain  these  figures,  but  enter- 
prises aggregating  a  vast  amount  of  capital  were 
offered  the  public  and  largely  absorbed  at  high  values. 
Likewise  Europe  returned  to  us  all  her  holdings  of  our 
older  stocks  and  bonds  which  could  be  readily  dis- 
lodged, and  those  too  we  bought  at  the  top  of  the 
market.  .  One  other  important  advance  is  to  be 
mentioned.  We  refer  to  the  voluntary  increases  in 
wages  granted  until  the  rate  secured  by  the  employee 
in  some  departments  is  now  brought  up  beyond  any 
previous  realizations;  of  course  this  and  the  prices 
reached  for  many  commodities  have  correspondingly 
increased  the  cost  of  production,  though  the  ordi- 
ary  effect  of  increased  cost  is  at  present  in  considera- 
ble measure  modified  by  the  advance  of  prices  in 
Europe.  "We  hardly  need  add  that  these  movements 
and  conditions  have  been  and  are  causing  a  very 
much  larger  consumption  of  commodities  and  a  higher 
volume  of  business  transactions  than  ever  before,  as  in 
a  general  way  indicated  by  every  known  record. 

It  will  thus  be  seen  that  although  a  severe  liquida- 
tion in  securities  has  been  forced  and  a  decided  halt 
in  speculative  ventures  has  been  called,  the  order  for 
rest  comes  under  surroundings  of  no  ordinary  char- 
acter. It  evidently  does  not  mean  in  this  case  an 
absolute  stop  to  development.  There  has  been  no 
check  to  industrial  progress,  and  conditions  are  such 
that  even  when  prices  of  commodities  recede,  it  im- 
parts a  healthier  rather  than  a  less  healthy  tendency 
to  the  situation;  besides  that,  there  is  a  large  body  of 
our  securities,  including  the  most  of  our  railroad  prop- 
erties, that  are  reaping  such  gains  in  earnings  and 
have  the  promise  of  such  further  gains  as  obvi 
ously  mean  a  higher  intrinsic  value  and  in  the  end 
larger  dividends.  But  notwithstanding  all  this  is 
true,  and  that  it  represents  an  important  recuper- 
ative influence,  it  is  not  under  present  circumstances 
of  sufficient  force  to  produce  or  support  a  rising 
security  market.  There  are  several  reasons  for  this 
conclusion,  made  evident  by  what  we  have  already 
said. 

Prominent  among  these   is  the   difference   in   the 
level  of  quotations;  for  instead  of  ruling  abnormally  low, 
as  was  the  case  in  November  1898,  they  are  now  reason- 
ably high,  and  hence   afford  no    such    opportunity 
as  then  for  a  general  advance;  particular  properties 
through  special  developments  will  of  course  appreci- 
ate, but  the  general  market  through  the  higher  prices 
now  ruling  has  lost  its  broadest  and  most  vigorous 
impulse.     Again,   when   the   advance  on   the    Stock 
Exchange    began     near     the     close     of     1898,    not 
alone    were    security  values  greatly   depressed,    but 
the    prices    of    commodities    were    nearly   all    in*  a 
like   condition ;    thereafter  the   decided  advance  in 
commodities,  which  was  a  prominent  feature  in  the 
situation,  was  a  buoyant  influence  operating  to  the 
advantage  of  the  movement  in  stocks;  no  similar  mo- 
tive is  possible  now.     A  further  adverse  condition  to 
a  new  upward  movement  is  the  recent  conversion  of 
large   supplies   of    floating   capital   into  fixed  forms 
in  buying  back  our  securities  from  European  holders 
and  in  floating  industrials  and  other  specialties;  this 
absorption  has  led  to  a  lack  of  funds,  which  tends  to 
make  a  new  movement  of  a  like   character  and  ef- 
fect unsuccessful. 

Added  to  these  and  aiding    the   depressing  tend- 
ency is  the  obvious  fact  that  confidence  in  untried 


and  unproved  schemes  has  been  so  severely  shaken 
that  it  cannot  be  recovered  speedily,  whatever  be  the 
prevailing  rate  for  money.  It  was  ODly  the  utterly 
heedless  way  of  buying  securities  that  kept  up  the 
later  stage  of  the  speculation — not  asking  for  any  real 
evidence  of  value,  the  word  of  the  promoter  being 
sufficient  to  satisfy  the  credulous  purchaser,  it  making 
no  difference  whether  the  promised  return  was  to  be  10 
per  cent  a  month  or  a  less  rate,  either  being  equally 
credible.  The  panic  has  changed  all  that.  The  classes 
referred  to  are  no  longer  a  factor  in  the  market ;  they 
have  been  sold  out  and  have  no  money  left  to  recuper- 
ate. But  it  may  be  claimed  that  easy  money  will  re- 
store the  old  conditions  and  bring  back  the  unthink- 
ing operators,  for  the  world  is  full  of  them. 

Before  that  fancy  can  be  realized  the  confidence  of 
the  capitalist  must  be  restored.  Easy  money  doee 
not  necessarily  mean  easy  borrowing;  the  critical  in- 
spection of  collaterals  is  the  form  distrust  takes  when 
money  is  cheap.  The  old  values  can  only  be  re- estab- 
lished after  there  has  been  a  period  of  rest ;  unproved 
securities  must  have  time  to  gain  evidence  of  worth 
Too  many  safe-deposit  boxes  still  hold  promoters'  dis- 
credited products.  Evidences  are  multiplying  that 
even  the  money  lender  has  not  come  out  of  the  crisis 
unscathed.  Eestore  all  other  factors  that  tended  to 
encourage  optimism  to  the  condition  existing  in 
November  1898  and  a  recurrence  of  the  experience 
that  followed  that  date  would  yet  be  impossible. 
What  is  wanted  is  not  the  confidence  of  the  over- 
credulous,  but  the  confidence  of  conservative  classes, 
to  ensure  a  recurrence  of  buoyancy. 


STOCK  SPECULATION  AND  FAILURES 

IN  1899. 

There  is  one  piece  of  evidence,  made  public  last 
week,  which  helps  to  locate  some  of  the  remoter  re- 
sults of  the  recent  crisis,  and  yet  so  far  as  we  have 
seen  has  not  elicited  comment.     Of  course  every  body 
knows  that  the  panic  and  its  preliminaries  hurt  a  good 
many  people   outside  of  Wall   Street.     Indeed  there 
have  been  numerous  disclosures  made  public  of  their 
harmful  work  among  banks,  bankers   and  trust  com- 
panies   elsewhere,  the    details    of  which  have   been 
widely  published.     But  those  are  not  what  we  now 
have  reference  to.     The  feature  which  has  attracted 
our  attention  has  come  to   us  through  a  study  of  the 
Mercantile  Agency  figures  of  failures  in  ''Dun's  Re- 
view;" the  reason  it  has  not  elicited  remark  is,  we  pre- 
sume, because  the  totals  for  the  year  which  the  annual 
report  gives  do  not  make  the  facts  evident,  so  that  it  is 
not  surprising  that  they  should  have  been  overlooked. 
Only  as  one  turns  back   to  previous  reports   and  se- 
cures the  monthly  statements  and  also  similar  results 
in  previous  years  for  comparison,  are  the  needed  data 
and  their  teaching  brought  out. 

It  is  however  known  that  the  commercial  failures 
in   1899,   speaking  of  them  as  a  whole,   have  been 
phenomenally  small.     This  it  appears  is  also  true,  not 
only  as  to  the  aggregate  for  the  entire  country,  but 
of   the   total  for   every  section,     We   call  this  state 
of  affairs  phenomenal  because  such  conditions  as  noted 
have  not  existed  before  so  far  as  disclosed  by  the  re- 
ports of  the   Mercantile  Agency  ;  and  yet  they  are 
also  the  best  proof  that  could  be  offered  of  the  highly 
favorable  surroundings,  except  in  one  particular,  amid 
which  every  branch  of  trade  has  during  the  past  year 
been  prosecuted.  The  accounts,  too,  received  from  al- 
most every  source  are  the  same— nearly  all  report  that 
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the  period  has  been  one  of  great  activity,  large  con- 
sumption and  rising  prices.  The  twelve  months  have 
not  closed,  though,  with  prices  at  their  highest  point; 
during  the  last  two  months  there  have  now  and  then 
been  indications  that  some  of  the  important  markets 
have  begun  to  waver  a  little — that  is,  they  have  shown  a 
disposition  to  either  advance  no  further  or  in  some 
degree  to  favcr  the  buyer.  Without  mentioning 
other  markets  we  may  say  that  our  remark  is  true 
of  the  important  raw  materials — cotton,  wool,  iron  and 
iron  ore.  In  speaking  of  rising  markets  as  being  the 
rule  during  the  most  of  the  year,  the  statement  should 
be  qualified  in  respect  to  wheat,  which  has  been  a 
leading  exception.  The  price  in  New  York  of  No.  2 
red  winter  cash  wheat,  free  on  board,  for  the  first 
week  of  1899  was  80i  (Jan.  2)  to  79f  (Jan.  G)  ;  and 
for  the  first  week  of  1900  it  was  75|  (Jan.  2)  to  75 
(Jan.  5*).  It  is  to  be  said,  however,  that  although 
the  record  these  figures  make  indicates  a  decline,  there 
have  been  numerous  fluctuations  in  some  of  which  the 
quotations  have  touched  higher  values  than  the  open- 
ing and  in  others  lower  than  the  closing,  but  that  the 
closing  figure  is  higher  by  14  cents  than  the  lowest 
record  in  1894. 

In  presenting  these  remarkably  favorable  totals 
of  failures  and  these  optimistic  views  as  to  market 
conditions  during  1899,  we  should  leave  a  wrong  im- 
pression of  the  present  situation  were  we  to  omit  to 
bring  out  the  exceptional  feature  referred  to  above, 
showing  the  extent  to  which  the  panic  and  its  prelim- 
inaries of  high  money,  &c.,  have  left  their  record  in 
these  tables  of  casualties.  What  we  have  said  in  the 
foregoing  paragraph  respecting  the  sagging  character 
of  the  prices  of  some  important  commodities  during 
the  latest  months  of  the  year  relates  also  in  part  to 
the  same  idea,  except  of  the  one  article  wheat,  the 
influences  controlling  which  in  1899  have  been  almost 
wholly  outside  the  general  trade  movements.  But 
it  is  the  latest  record  of  failures,  that  for  December, 
which  is  the  most  striking  and  suggestive.  We  have 
prepared  a  statement  of  the  monthly  figures  for  two 
years.  These  are  the  ''commercial  failures,''  and  do 
not  include  the  ''banking,"  of  which  we  shall  speak 
afterwards. 

1699.  1898. 

Jaauary $7,721,897  $10,451,513 

February 9,012,607  9,500,641 

March 10,417,527  12,994,411 

April 5,790,096  9.367,802 

May 3,820,686  11.130,079 

June 5,300,120  14,000,193 

July 4,872,197  10,101,455 

August 5,789,091  6,078,655 

September 6,979.684  8,868,019 

October 5,665,745  14,126.754 

November. 8,046,e48  8,110,475 

December 17,463,391  15,932,902 

Total  year 90,879,889      $130,662,899 

The  noteworthy  fact  in  the  above  will  attract  the 
attention  of  the  reader  by  its  prominence.  A  total  of 
•  about  17i  million  dollars  of  liabilities  in  December 
1899,  against  a  monthly  average  for  the  previous 
eleven  months  of  6|  millions,  demonstrates  the  seri- 
ousness of  the  strain  which  commercial  classes  have 
passed  through  the  closing  months  of  the  year.  The 
severity  of  this  condition  is  further  demonstrated 
when  a  study  is  made  of  the  reports  prior  to  those 
given  above,  which  show  that  the  December  1899 
total  of  liabilities  is  the  largest  similar  total  for  any 
month,  with  the  exception  of  one  month  (April  1897), 

*Freiglit  rates  are  higher  at  the  opening  of  the  year  1900  than  at 
the  opening  of  1898;  hence  the  above  is  not  a  strictly  correct  coiupari- 
son,  though  it  is  near  enough  for  our  purpose  on  this  occasion. 


since  1896.  That  is  to  say,  excepting  April  1897, 
one  must  go  back  and  cite  what  might  be  called  one 
of  the  worst  business  years  within  the  country's  ex- 
perience (when  the  year's  record  of  commercial  liabil- 
tiea  reached  over  226  million  dollars)  to  find  monthly 
totals  of  liabilities  as  large  as  that  for  last  month. 
Furthermore,  to  comple  e  the  comparison  and  to 
bring  out  the  relative  situation  in  as  strong  light  as 
the  facts  warrant,  it  is  to  be  remembered  also  that 
the  year  1899  was  probably  the  most  prosperous 
within  the  country's  experience,  manufacturers  and 
most  other  producers  securing  a  margin  of  profits 
wider  than  for  many  a  year  if  not  for  any  year  since 
1880. 

The  foregoing  undoubtedly  indicates  that  an  un- 
usually distinctive  influence  or  agency  must  have 
overtaken  business  affairs  towards  the  close  of  1899. 
That  is  put  beyond  question  by  the  facts  brought  out 
above.  It  is  not  possible  to  determine  just  what  was 
the  character  of  the  operating  force.  We  think  there 
is  good  reason  for  assuming  the  liabilities  to  be  in 
part  losses  through  a  tight  money  market  and  in  part 
the  result  of  involvements  io  speculations  on  the 
New  York  and  other  exchanges.  That  tight  money 
should  have  had  such  a  cyclonic  effect  on  industries  that 
were  having  the  benefit  of  a  wide  margin  of  profit  seem  s 
almost  incredible.  The  more  plausible  explanation 
therefore  would  seem  to  be  the  claim  that  the  casual- 
ties were  very  largely  the  outcome  of  the  panic,  and 
hence  of  speculations  in  stocks  and  in  some  measure 
in  commodities.  Of  course  so  far  as  commercial  cas- 
ualties are  made  up  of  losses  by  "brokerage  and  pro- 
moting"  concerns,  we  may  assume  that  they  were  al- 
most wholly  of  the  speculative  sort. 

The  liabilities  we  have  been  considering  are  classed 
in  Dun's  report,  as  already  stated,  under  the  head  of 
"Commercial  Failures."  The  "banking  liabilities  " 
are  always  given  in  a  column  separate  from  the  "com- 
mercial;" for  the  latest  months  of  1899  that  item  was 
likewise  very  largely  increased  over  previous  months. 
We  have  not  the  separate  returns  for  December,  but 
for  the  whole  year  of  1899  "  banking  liabilities " 
reached  132,253,790,  against  118,395,094  in  1898.  Or 
these  32i  million  dollars,  the  1899  banking  liabilities, 
$21,952,715  were  in  the  last  quarter  (October  to  De- 
cember inclusive),  against  $7,089,514  in  the  same 
quarter  of  1898.  The  large  percentage  of  this  year's 
total  falling  in  the  record  of  the  last  three  months  shows 
that  the  influences  as  well  as  the  course  of  events 
among  those  classed  under  the  head  of  "banking'" 
were  similar  to  those  falling  under  the  head  of  "com- 
mercial." They  call  for  no  special  comment.  With- 
out doubt  they  were  connected  with  and  largely  grew 
out  of  the  same  speculative  movements  and  crisis. 
Ibis  conclusion  also  corresponds  with  the  facts  so  far 
as  they  have  been  otherwise  disclosed;  with  regard  to 
the  most  of  them,  the  causes  of  the  failures  and  the 
character  of  the  losses  have  been  published  by  the 
daily  press. 

Turning  again  to  the  general  failure  figures,  the 
year's  record  lor  the  whole  country  becomes  the  more 
interesting  and  remarkable  by  reason  of  the  disclosures 
our  examination  has  made  apparent  with  regard  to  the 
large  December  results,  which  are  of  course  included 
in  the  annual  aggiegate.  Deduct  them  and  we  have 
an  eleven  months'  record  that  is  truly  in  every  way 
surprising;  that  surprise  is  further  increased  when 
one  recalls  the  fact  that  the  number  in  actual  busi- 
ness is  all   the  time  increasing.     Dun's   report  in  re- 


January  13,  1900,J 


THE    CHRONICLE. 


65 


cent  years  has  omitted  its  customary  figures  of  the 
number  in  business ;  Bradstreet's  gives  a  state- 
ment of  them,  according  to  which  the  total  in 
J  899  was  1,125,000,  against  1,093,000  in  1898 
1,080,000  in  1896.  Applying  those  results  to  Dun's  fail- 
ures  for  the  eleven  months  would  give  a  death  rate  for 
that  period  of  0*74  per  cent  in  1899  against  0  99  per  cent 
in  1898  and  1-21  per  cent  in  1896.  If  we  divide  the 
total  liabilities  into  six-months  periods  for  a  series  of 
recent  years,  we  get  in  convenient  form  a  comparison 
which,  though  it  covers  up  the  December  set-back, 
indicates  how  well  the  1899  results  show  by  the  side 
of  those  for  other  years  in  spite  of  this  set-back. 


1899... 
1898... 
1897... 
1896... 
1895. 


First  6  mos. 

Amount 
Liabilities. 

$ 
42,062,933 

67,444,639 
91,692,787 


-Total  Tear.— 


Last  6  mos.  Num  ber  P.  O.  of 

Amount        Total  in      Fail-     Fail-       Amonvt 
Liabilities,     business,    ures.     ures.    Liabilities. 

$  $ 

48,816,956  1,125,000  9,337  0'830  90.879,889 

63,218,260  1,093,000  12,186  1-115  130,662,899 
62,639,284  1,086,000  13,351  1-229  154,332,071 
97,869.682  128,227,152  1,080,000  15,088  1-397  226,096,834 
88,839,944  84,356,116  1,054,000  13,197  1-252  173,196,060 
1894.. .101,733,306  71,259,550  1,047,000  13.885  1-326  172,992,856 
1893.. .168,879,539  177,900,350  1,050,000  15,242  1-452  316,779,389 
1892...  62,273,680  51,770,487  1,035,000  10,344  0999  114,044,167 
1891...  92,416,267  97,452,371  1.010,000  12,273  1-214  189,868,638 
1890...  65,319,:i84  124,537,580  989,000  10,907  1103  189,856,964 

We  have  always  appended  to  our  review  of  these 
annual  results  the  returns  for  a  longer  period  of 
years,  because  of  their  suggestiveness  with  respect  to 
our  industrial  history  since  the  year  just  prior  to 
our  resumption  of  gold  payments.  Of  course,  as  we 
have  repeatedly  said,  there  are  always  failures.  Every 
man  cannot  make  a  successful  merchant.  Some  are 
too  self-indulgent;  they  have  not  learned  to  deny 
themselves  and  so  keep  in  condition  to  pick  up  and 
carry  their  burdens  and  disappointments  which  come 
in  establishing  and  often  in  the  conduct,  after  being 
established,  of  every  business  venture;  and  hence, 
when  little  as  well  as  big  set  backs  occur,  they  lie 
down  under  them  and  fail.  Others  lack  thrift  and 
are  afraid  of  a  balance  sheet  and  so  get  beyond  their 
depth  and  simply  sink  out  of  sight  amid  the  entan- 
glements their  own  negligence  has  evolved.  Still 
others  are  wanting  in  the  qualities  which  enable  a 
man  in  some  measure  to  force  results;  the  New  Eng- 
land woman  called  it  faculty — a  kind  of  character 
mixture  of  mind  and  heart,  made  up  of  honesty,  per- 
severance, backbone  and  judgment.  For  these  and 
other  reasons  there  must  always  be  failures.  When 
conditions  are  normal  they  will  be  normal.  When 
circumstances  are  very  favorable  they  will  be  less, 
when  they  are  especially  trying  they  will  be  i^large. 
Studied  in  connection  with  these  suggestions,  the  fol- 
lowing statement  gives  the  country's  industrial  his- 
tory in  outline  since  1877. 


FAIL0BES—       First  Qitar. 

Number. .1S99.        2,772 
LiabilUies $27,152,031 

Number..  ISO**.         3,687 
Liabilities 132,916,665 

Number..  1897,         3,932 
Liabilities $48,007,911 

Number..  1896.        4,031 
Liabilities $57,425,135 

Number..  1895.        3,802 
Liabilities $47,813,683 

Number. .  1 894.        4.301 
Liabilities $64,137,333 

Number..  1893.        3.202 
Liabilities 

Number  .1893.         3.384 
LlabUitles $39,2H4,349 

Number..  1891. 
Liabilities    

Number..  1890. 
Liabilities 


Second  Qr. 

2,081 
$l},91i',902 

3,031 
$31,4»-8.074 

2,889 
$13,fi81,876 

2,995 
$40,144,547 

2,855 
$41,0:^6,261 

2,734 
$37,59i^,973 

3  199 
$47,338,300  $121,641,239 

2,119 
$22,9b9,331 

2.529 


Number..!  889. 
Liabilities 

Number..  1888. 
Liabilities 

Number..  1887. 
Liabilities 

Number.  1886. 
Liabilities 

Number..  1885. 
Liabilities 


3.545 
$42,167,631 

.3,223 
$37,852,868 

3,311 
$42,S7'A516 

2,948 
$38,884,789 

3,007 
$32,161,702 

3,203 
$29,681,726 

3.658 
$46,121,051 


Third  Qr. 

2,001 
$17,640,972 

2,510 
$25,104,778 

2,881 
$25,601,183 

3,757 
$73,285,349 

2.792 
$32,167,179 

2.868 
$29,411,196 

4,015 
$82,469,821 

1,981 
$18,659,235 

2,751 
$50,248,636    $44,302,494 


2,162 
$27,466,416 

2,292 
$22,856,337 

2,211 
$29,229,370 

1,905 
$22,976,330 

1,953 
$20,752,734 

2,346 
$28,601,304 


2.196 
$35,452,436 

2,276 
$39,327,045 

2.361 
$22,114,254 

],93S 
$73,022,556 

1.932 
$27,2^7,630 

2.173 
$23,874,391 


Fourth  Qr. 

2,483 
$31,175,98  \ 

2.928 
$38,113,432 

3,649 
$37,038,096 

4.305 
$54,911,803 

3,748 
$52,188,737 

3,979 
$41,K48,S54 

4,826 
$96,430,529 

2.857 
$33,111,252 

3,145 
$53,149,877 

3.326 
$89,085,144 

3,003 
$43,728,439 

3,129 
$33.601,6f0 

2,784 
$39,400,296 

2,746 
$36,982,029 

2,460 
$26,623,675 


Total. 

9,337 
$80,879,889 

12,186 
$130,662,899 

1.3,.<t61 
$154,332,071 

16,088 
$226,096,834 

13,197 
$173,196,060 

13.885 
$172,99i:.856 

15,242 
$346,779,889 

10,344 
$114,044,167 

12.273 
$189,^e8,638 

10,907 
$189,856,964 

10.8S2 
$148,784,337 

10,679 
$123,829,973 

9,634 
$167,660,944 

9.831 
$114,644,119 

10,637 
$124,220,821 


FAILURES—        First  Quar.  Second  Qr.  Third  Qr. 

Number..  1884.         3,296               2.214  2..S46 

Liabilities $40,186,978  $84,204,304  $66,627,821 

Number.. 1883.        2,821               1,816  1.K03 

Liabilities $38,372,643  $27,816,391  $62,072,884 

Number..  1882.         2.127               1,470  l.,300 

Liabilities $33,338,271  $17,242,649  $18,942,893 

Number..  1881.         1.461                1.106  1.024 

Liabilities $24,447,250  $16,499,395  $10,112,365 

Number..  1880.         1,4.'?2                1,065  979 

Liabilities $12,777,074  $20,111,689  $12,121,422 

Number.. 1879.         2.524                1,534  l.?62 

Liabilities $43,112,665  $22,666,725  $16,276,650 

Number..  1878.         3..155               2.470  2.853 

Liabilities $&i,078,826  $48,753,940  $66,378,363 


FourtTi  Qr. 

3,112 
$45,324,324 

2.744 
$54,612,254 

1,841 
$32,023,751 

1 ,692 
$30,0b6,922 

1 .2'i9 
$20,711,815 

1,338 
$17,091,113 

1,800 
$37,172,003 


Total. 

10,968 

$226,343,427 

8,184 
$172,874,178 

6,738 
$101,547,564 

5,581! 
t81,166,93« 

4.735 
$65,752,000 

P.658 
$98,119,063 

10,478 
$284,S8J,133 


THE  SOUTHERN  PACIFIC  REPORT, 
The  annual  report  of  the  Southern  Pacific  Company, 
which  we  present  to-day  on  subsequent  pages,  will 
attract  a  degree  of  attention  not  commanded  by  any 
previous  report.  As  our  readers  know,  with  the  set- 
tlement by  the  Central  Pacific  of  its  indebtedness  to 
the  (Jnited  States  and  the  readjustment  of  that  road's 
bonded  and  other  debt,  and  the  acquisition  of  all  of 
its  stock  by  the  Southern  Pacific  Company,  an  im- 
portant change  has  been  worked  in  the  affairs  of  the 
latter.  New  moneyed  interests  of  great  power  and 
influence  have  become  enlisted  in  the  property,  and 
the  securities  are  very  active  on  the  Stock  Exchange 
now,  and  seem  to  be  growing  in  favor. 

The  report  is   for    the  fiscal   year  ending   Juno  80 
1899.     The  arrangements  above   referred  to  were  not 
completed  until  after  the  close  of  the  year,  and  the 
report  has  been  delayed  in  order  to  include  particulars 
concerning  the  same,  and  also  to  allow  an  independent 
audit  of  the  accounts,    the     certificate  of    Messrs. 
Price,    Waterhouse    &    Co.    being    attached.       The 
report    contains   the    full    text    of    the    agreement 
with  the   United  States   Government  and   also  the 
Plan    of    Readjustment,   documents  which   will   re- 
main useful    for  years  to  come.      As   to  the  statis- 
tics bearing  on  the  company's  finances  and  operations, 
we  have  often  had  occasion  to  refer  to  the  elaborate 
way  in  which  these  are  presented,  and  this  feature  is 
this  time  more  prominent  than  ever.     The  account- 
ing officers  have  evidently  taken  pains  to  leave  no  es- 
sential detail  unreported.  Indeed,  one  marvels  over  the 
patience    with    which,   having    twenty-two   separate 
companies  to  deal  with,  they  work  out  all  the  compu- 
tations for  each  one  and  keep  constantly  adding  new 
items.     These  new  items  are  not  always  patent  to  the 
casual  observer,  but  many  of  them  furnish  invaluable 
data  to  the  trained  student  engaged  in  analyzing  the 
results.     The  report  is  of  folio  size,  and  contains  not 
far  from  one  hundred  pages  of   matter,  including  an 
index  which  facilitates  reference  to  anything  wanted. 

In  President  Huntington's  remarks,  the  part  which 
will  no  doubt  command  most  interest  is  that  which 
sets  out  the  position  of  the  company  as  it  is  to  be 
under  the  changes  wrought  by  the  Central  Pacific  Re- 
adjustment. We  shall  refer  to  this  statement  further 
below.  Dealing  first  with  the  results  for  the  late  year, 
which  of  course  are  entirely  on  the  old  basis,  the 
showing  for  these  twelve  months  is  found  to  be  in 
every  way  satisfactory.  In  this  we  have  reference  to 
the  traflic,  the  operating  and  the  financial  results 
alike.  Perhaps  the  most  encouraging  feature  is  the 
continued  growth  and  development  which  the  re- 
turns disclose.  This  growth  is  in  a  measure  concealed 
in  the  income  statement  incorporated  in  Mr.  Hunt- 
ington's report,  because  the  figures  for  1898-9  do  not 
include  the  operations  of  the  Houston  &  Texas  Cen- 
tral and  subsidiary  lines  (these  being  operated  sepa  • 
rately  in  compliance  with  the  requirements  of  Texas 
law),  while  the  comparison  is  with  1897-8,  when  the 
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results  on  these  lines  were  included.  On  this  basis 
there  is  a  decrease  apparently  in  both  gross  and  net. 
In  the  remarks,  however,  the  seeming  loss  is  properly 
explained  and  some  figures  given  to  indicate  what  the 
showing  would  be  on  the  same  basis  of  comparison  for 
the  two  years. 

It  is  worth  noting  at  the  outset,  as  evidencing  the 
magnitude  of  the  company's  business,  that  even  with 
the  Houston  &  Texas  Central  excluded  the  aggregate 
of  the  gross  receipts  for  the  late  year  was  almost  58 
million  dollars — in  exact  figures  $57,849,211.  The 
Texas  lines  by  themselves  earned  $t,393,590,  so  that 
altogether  the  gross  income  of  all  the  lines  owned  and 
controlled  exceeded  62  million  dollars.  Leaving  the 
Texas  lines  out  for  both  years,  it  appears  that  gross 
income  for  the  twelve  months  increased  no  less  than 
$3,249,032,  or  6*05  per  cent.  There  was  no  corre- 
sponding addition  to  net,  but  rather  a  small  decrease, 
because  the  company  made  very  heavy  outlays  in 
maintenance  of  way  and  equipment,  which  increase, 
added  to  the  augmentation  in  transportation  cost 
arising  from  the  expansion  in  the  volume  of  tonnage 
moved,  caused  an  increase  in  operating  expenses  in  the 
sum  of  $3,370,083.  To  understand  the  full  signifi- 
cance of  these  changes,  and  particularly  of  the  gain 
of  3i  million  dollars  in  gross  receipts,  it  is  necessary 
to  recall  that  in  the  preceding  year  exceedingly  large 
gains  were  reported;  in  aggregate  gross  receipts  the 
addition  in  this  previous  year  was  « 7,425, 787.  Even 
on  the  basis  merely  of  earnings  from  operations,  the 
addition  to  gross  was  $6,908,436  and  to  net  $3,964,651, 
the  Houston  &  Texas  Central  results  having  been 
included  in  these  comparisons.  In  other  words,  com- 
bining the  two  years,  there  has  been  an  increase  of 
over  10  million  dollars  in  gross  and  of  not  far  from  4 
million  dollars  in  net — figures  which  clearly  reflect 
progress. 

The  company's  net  income,  it  is  hardly  needful  to 
say,  is  greatly  in  excess  of  its  interest  requirements 
and  fixed  charges.  As  a  matter  of  fact,  for  the  late 
year  the  excess  was  no  less  than  $4,477,976,  this  being 
without  the  Houston  &  Texas  Central  lines.  In  1897-8 
the  excess  was  $4,599,131,  with  the  Texas  lines  in. 
eluded.  With  these  lines  added  also  for  1898-9  the 
excess  would  be  almost  five  million  dollars — $4,961,- 
507.  Out  of  the  $4,477,975,  the  management  applied 
$153,075  for  miscellaneous  charges,  and  appropriated 
$1,263,549  for  betterments  and  additions  and  $1,313,- 
782  for  new  equipment,  and  even  then  it  was  able  to 
carry  forward  a  surplus  balance  of,  roughly.  If  mil- 
lion dollais— $1,747,568. 

The  fact  should  not  be  overlooked  that  this  is  the 
result  though  the  company  realized  less  than  a  cent  a 
ton  a  mile  on  its  freight  tonnage.  A  further  decline  in 
the  average  rate  occurred  in  the  late  year,  bringing  it 
down  to  only  9-47  mills  per  ton  mile;  the  previous 
year  the  average  was  9  -88  mills.  If  any  one  wants  to 
know  how  the  company  found  it  possible  to  make  a 
profit  at  such  low  rates  (the  system  has  no  such  vol- 
ume of  low  class  bulky  freights  as  the  Eastern  trunk 
lines)  the  answer  must  be  sought  in  the  policy 
which  the  company  has  pursued  in  making  extensive 
contributions  each  year  out  of  earnings  for  better- 
ments, additions  and  improvements.  Few  persons 
have  any  idea  of  the  aggregate  amount  which  has  been 
applied  in  this  way.  Two  years  ago  we  showed 
that  $16,723,335  had  been  spent  for  betterments  since 
1885  and  up  to  1897.  In  1897-8  $1,299,258  more  was 
appropriated  for  the  same  purpose  out  of  earnings. 


and  now  for  1898-9  we  see  the  further  sum  of  $2,577,- 
331  has  been  thus  applied,  making  altogether  $20,- 
599,924.  Nor  does  this  reveal  the  full  amount  of  earn- 
ings spent  upon  the  property.  Aside  from  the  amounts 
directly  applied  to  betterments,  &c.,  the  further 
surplus  balance  available  from  earnings  each  year  (in 
1898-9  it  was  $1,747,568)  has  also  been  put  into  the 
property  in  one  shape  or  another,  none  of  the  money 
having  ever  been  used  to  pay  dividends  upon  Southern 
Pacific  shares.  In  the  adoption  of  this  policy  and  ihe 
excellent  results  that  have  attended  it,  we  see  one  of 
the  advantages  that  have  accrued  from  Mr.  Hunting- 
ton's dominant  interest  and  dominant  control  in  the 
property.  In  hardly  any  other  way  could  such  a  pol- 
icy have  been  enforced  for  so  long. 

The  reader  need  not  be  told  that  the  property  has 
been  immeasurably  strengthened  both  physically  and 
financially  as  the  result  of  this  policy.  For  one 
thing  it  has  been  found  possible  to  operate  the  road 
with  increasing  economy  and  efficiency.  We  notice  a 
further  increase  of  11 '58  tons  in  the  late  year  in  the 
company's  freight  train  load,  raising  it  to  264*89  tons. 
Considering  the  character  of  the  system's  tonnage  and 
the  conditions  under  which  it  is  moved,  this  must  be 
regarded  as  indicating  good  work.  While  on  the 
subject,  it  seems  appropriate  to  direct  atten- 
ton  to  an  innovation  which  the  accounting  offi- 
cers of  the  Southern  Pacific  have  made  in  reporting 
this  item  of  train  load.  No  one  who  has  had  occasion 
to  study  the  annual  reports  of  the  various  railroads  in 
the  United  States  can  have  failed  to  have  noticed  the 
total  lack  of  uniformity  in  the  method  of  computing 
the  train-load.  Some  roads  make  the  miles  run  by 
complete  trains  the  basis  of  the  calculation,  others 
add  the  mileage  made  by  locomotives  helping  the 
trains,  besides  which  there  is  variation  of  practice 
with  reference  to  various  other  factors  that  enter  into 
the  question,  producing  endless  confusion.  The 
Southern  Pacific  has  adopted  the  plan  of  reporting 
the  train- load  both  per  train  mile  and  per  traffic  mile. 
In  the  former  case  the  mileage  made  by  trains  hav- 
ing a  full  train  crew  is  the  divisor,  in  the  latter  the 
divisor  is  enlarged  by  adding  the  mileage  of  locomo- 
tives helping  the  trains  or  running  light  over  the  road. 
The  distinction  is  an  important  one,  as  is  evident  from 
the  fact  that  on  the  Southern  Pacific  the  train-load 
per  train  mile  for  the  late  year,  as  already  stated,  was 
264*89  tons,  while  the  train-load  per  traffic  mile  was 
but  225*93  tons.  It  would  be  a  great  point  gained  if 
other  roads  could  be  persuaded  to  emphasize  the  dis- 
tinction in  the  same  way. 

We  have  left  ourselves  room  for  only  a  few  words 
as  to  the  company's  position  under  the  Readjustment 
of  the  Central  Pacific  indebtedness,  so  skilfully  ar- 
ranged through  the  banking  house  of  Speyer  »&  Co. 
The  point  of  chief  importance  is  Mr.  Huntington's 
statement  that  the  charge  for  interest  will  not  be  ma- 
terially increased  as  the  result  of  the  change.  One 
reason  is  that  in  the  late  year's  accounts  interest  on 
the  notes  issued  to  the  IT.  S.  Government  has  already 
been  counted  for  five  months — from  February  1  to 
June  30.  It  will  be  remembered  that  as  part  of  the 
plan  the  Southern  Pacific  issues  $28,818,500  of  4  per 
cent  collateral  trust  bonds,  besides  giving  $67,274,200 
of  its  stock  (thus  raising  the  total  of  Southern  Pacific 
stock  to,  roughly,  194  million  dollars)  in  exchange 
for  Central  Pacific  stock.  Including  the  interest  on 
these  collateral  bonds  total  charges  for  1899-1900  are 
figured  at  $13,347,820,  against  $12,888,336  for  1898-9. 
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At  the  same  time  the  Readjustment  makes  available 
the  income  from  the  old  sinking  funds.  A  re-state- 
ment of  the  earnings  to  conform  to  the  new  basis  ac- 
cordingly shows  that  on  this  basis  the  receipts  for 
the  late  year  would  have  exceeded  disbursements  and 
charges  in  the  large  sum  of  $5,313,046. 


CLEARINGS  AND    SPECULATION   IN  1899. 

Where  the  returns  of  clearings  are  so  uniformly  of 
one  character,  there  is  little  occasion  for  extended  re- 
marks. The  year  1899  was  a  period  of  extraordinary 
activity,  both  in  legitimate  trade  and  in  speculative 
circles.  As  a  consequence  we  find  a  volume  of  clear- 
ings which  far  exceeds  that  of  any  previous  year, 
surpassing  the  most  noted  similar  periods  in  the 
country's  history.  The  addition  as  compared  with 
the  twelve  months  preceding  was  no  less  than  twenty- 
five  thousand  million  dollars,  and  as  compared  with 
1897  thirty-six  thousand  million  dollars.  But  per- 
haps the  best  way  to  show  the  expansion  which  has 
occurred  is  to  note  the  ratios  of  gain  ;  here  we  find 
for  1899  an  addition  of  36*3  per  cent,  on  top  of 
an  addition  of  20*2  per  cent  in  1898  and  11*7  per  cent 
in  1897.  Not  since  the  memorable  revival  of  trade 
which  marked  the  resumption  of  gold  payments  in 
1879  have  we  had  a  percentage  of  increase  as  large 
as  that  for  1899,  as  may  be  seen  from  the  following 
table,  covering  the  last  twenty- one  years. 

CLEARINGS. 


Year. 


1899.... 

1898 

1897.... 

1896 

.1895 

1894 

1893 

1892..... 

1891 

1890.... 

1889 

1888 

1887 

1880..... 
1885  .... 

1884 

188S..... 

1883 

1881 

1880..... 
1879..... 


New  York 
CleariDgs. 


JH0.761,7fi],901 
41,971,782  437 
33,427,027,471 
28,870.776,056 
29,841,796,924 
24.387,807,020 
31,2rtl,037,730 
36,662,469,202 
33,749,322,212 
37,458,607,609 
35,895,104,905 
.Sl,100,027,521 
33,474,556,268 
33,676,829,612 
88,152,201,336 
30,985,871,170 
37,434,300,872 
46,916,956,031 
49,376,882.883 
38,614,448,223 
29,235,673.829 


Per  Ct. 

Inc.  or 

Dec. 

+14-8 

4-25-6 

-t-15-8 

-3-3 

+22-3 

—220 

-14-7 

-f8-8 

-9-9 

■\-i-i 

+15-4 

-7-1 

-0-6 

-t-19-6 

-91 

—17-2 

— ao-2 

-50 

-f27-9 
+32- 1 

-I-47-2 


Clear- 

Per Ct. 

ings  Outside 

Inc.  or 

New  York. 

Dec. 

$33,216,111,285 

-f-23-2 

26,959,415,287 

-t-12-6 

23,894,945,735 

-I-6-4 

22,463,156,383 

-4-2 

23.430,494,490 

-l-ioi 

21,157,303,037 

-7-6 

22,962,270.278 

-9-4 

25,348,638,020 

-t-10-8 

22,987,037,805 

-0-8 

23,165,332,888 

-1-14 -2 

20,280,223,091 

+10-0 

18,441,607,387 

-K-3 

17,672,972,82f 

+13-2 

15,618,891,606 

+17-2 

13,321,839,708 

-+-0-8 

13,214,113,613 

-7-6 

14.297,171,924 

-f2-4 

13,962,286,579 

-0-9 

14,094,506,361 

+23-9 

11.875.400,000 

-I-22-4 

9.290.800.000    -I-16-8  1 

Total 
Clearings. 


*93,e77,903.18e 
68.831,197,724 
57,321.973,206 
51,333,93  l,43P 
63,272,291,414 
46,545,110,059 
54,223,308,008 
63,011,107,222 
56,736,360,017 
60,623,940,497 
56,175,327,996 
49,541,634,888 
51,147,629,094 
49,293,721,218 
41,474,041,044 
44,199,984,783 
51,731,472,796 
60,878,341,610 
63,471,389,244 
49,989.848,233 
38,526,473,829 


Per  C(. 

Inc.  or 

Dec. 


-f36-3 
-f20-2 

-fir- 

—3-7 

+16-6 

-15-9 

-12-5 

-I-9-5 

-6-4 

+7-H 

-t-13-4 

-3-1 

-f3-8 

-t-18-9 

—6-1 

—146 

-15-0 

—4-0 

+87-0 

-I-39-7 

-1-38-6 


The  foregoing  brings  out  clearly  the  fact  that  ex- 
pansion at  this  centre  has  been  much  more  striking 
than  in  the  country  at  large.  And  yet  even  outside 
of  New  York  the  increase  in  clearings  during  the  late 
twelve  months  was  23*2  per  cent,  which  is  the  largest 
ratio  of  any  year  back  to  1881.  New  York  by  itself 
shows  a  gain  of  44*8  per  cent,  following  25 '6  per  cent 
gain  in  1898  and  15  8  per  cent  in  1897.  Considering 
the  prominence  of  this  centre  in  financial  transactions, 
and  the  tremendous  speculation  which  for  the 
greater  part  of  the  year  prevailed  on  the  Stock  Ex- 
change, the  much  greater  expansion  in  clearings  at 
this  point  is  not  wonderful.  Taking  the  share  sales 
as  the  measure  of  the  dealings  on  the  Exchange,  the 
difference  from  former  years  is  so  great  that  they 
hardly  seem  to  belong  in  the  same  plane.  Thus,  176 
million  shares  were  sold  in  1899,  against  only  112  million 
in  1898,  77  million  in  1897  and  but  54  million  in  1S96. 
The  aggregate  exceeds  even  the  phenomenal  total  of 
1882  by  60  million  shares.  The  sales  had  an  ap- 
proximate market  value  of  13,429  million  dollars  in 
1899,  against  8,187  million  in  1898,  4,973   million  in 


1897  and  but  3,329  million  in  1896.  The  following 
will  show  the  share  sales  for  each  year  back  to  1880. 
In  studying  this  table  in  connection  with  the  yearly 
record  of  clearings  above,  one  fact  should  not  be  over- 
looked, namely  that  since  May  1892  a  large  portion 
of  the  dealings  in  stocks  on  the  Exchange  has  been 
cleared  through  the  Stock  Exchange  Clearing  House, 
effecting  an  enormous  saving  in  the  checks  which 
must  pass  through  the  bank  clearing  house.  Not- 
withstanding this  saving,  however,  stock  speculation 
continues  to  play  a  very  important  part  in  swelling 
ordinary  bank  clearings. 

HDMBEBAND  VALUE  OF  SHARES  SOLD  AT  NEW  YORK  STOCK  EXCHANQB  • 


Year. 

Stocks,* 
Shares. 

Av'ge 
Price 

Valuest 
(ap'roxim'te) 

Year. 

Stocks,* 
Shares. 

Av'ge 
Price 

Vainest 
(ap'roxim'te) 

1899 

176,)  21,135 

73-6 

$'3,429291715 

IRW) 

72,014,600 

61  n 

$(,069,231,891 

1898.... 

112,699,957 

72-7 

8,187,413,985 

1888.... 

65,179,106 

62-5 

3,539,519,143 

1897. . . . 

77,324,172 

67-0 

4,973,553,064 

1887     ,. 

84,914,616 

611 

4,508,778,898 

1896.... 

54,654,098 

65-2 

3,329,969.940 

1886.... 

100,802,050 

65-6 

5,885,662,200 

1895.... 

66,583,232 

60-3 

3,808,338,604 

1885.... 

92,538,947 

64-1 

5,479,859,840 

1894... 

49,075,032 

64-2 

3,094,942,769 

1384.... 

96,154,971 

61-77 

5,939,500,000 

1883.... 

80,977,839 

60'3 

4,550,260,916 

1883.... 

97,049,909 

64-51 

6,260,809,961 

1892.... 

85,875,092 

63-5 

4,874,014,262 

1882... 

116,307,371 

66-12 

7,689,453,436 

1891.... 

69,031,689 

67-1 

3,812,347,419 

1881.... 

114,511,248 

71-59 

8,197,506,403 

1890 

71.282.8S5 

60-2      9.977.664,193 

1880.... 

97,919,093 

69-60 

6,819,086.054 

*  The  shares  of  stochs  we  take  from  the  record  Kept  by  the  Journal  of 
Oommerce  for  the  years  1880  to  1884,  inclusive;  since  1885  the  totals 
are  our  own  compilation. 

t  The  values  of  sales  for  the  years  1880  to  1882,  inclusive,  are  the 
figures  made  up  by  The  Public;  the  totals  for  the  remaining  years  ar« 
our  own  compilations. 

The  most  active  month  on  the  Stock  Exchange  was 
the  first,  namely  January,  when  the  dealings  far 
exceeded  those  ever  previously  reached,  they  aggre- 
gating 24 i  million  shares.  Transactions  were  large 
in  many  months  thereafter,  but  this  total  was  not 
again  even  closely  approached.  In  the  summer  there 
was  a  dull  period,  the  sales  dropping  to  8^  million 
shares,  but  yet  this  small  total  was  above  the  corre- 
sponding total  for  the  same  month  of  1898,  and  there 
was  no  month  of  1899  when  the  transactions  did  not 
exceed  those  for  the  previous  year.  The  record  is 
subjoined. 

BALDS  OP  STOCKS  AT  NEW  YORK  STOCK  BXCHANG3. 


Month. 


Jan — 
Feb.... 
March . 

Istqr 

April... 
May.... 
June... 

2dqr. 

3  mos.. 

July.... 
August 
Sept.... 

3d  qr. 

9  mos. 

Oct.... 
Nov.... 
Dec... 

4th  qr. 

Year. 


1899. 


Numbtr 
of  Shares. 

34,251,983 
16,106,235 
17,742,390 


58,100,608 

16,993,62« 
14,955.89f 
10,903,793 


42,863,318 

100963926 

8,387.53f 
12,985,349 
12,450,90i 

33,823',78] 


134777707 

10,889.489 
13,681,771 
17,062,168 


41,613,42- 


176421135 


Values. 


Par. 


2,360,845.660 
1,536,370,600 
1,705,438,460 


5,592,664,600 

1,675,038,550 
1,467,663,850 
1,066.513,050 


4,209,116,460 


9,801,770.050 

8^0,926,600 
1,232,066,050 
1,197,224,850 


3,250,217,500 


13,05188755' 

1,056,226,875 
1,341,491,675 

1,644,283,225 


Actual, 


1,619,520,833 
1,190,899,102 
1,375,26c  ,851 


4.185,685.786 

1,431,735,173 

1,284,^86,530 

927,951,406 


3,694,676,109 

7,780,361,89? 

708,867,714 

1.075,627,941 

956,041,846 


2.740,627,600 


4,041,981,675 


17,093969225 


10,520889386 

862,193,786 

836,741,286 

1.119,467,298 


■2.908,402,320 


13,42929 171 5 


1898. 


Number 
of  Shares. 


9,290,391 

8,860,824 

10,086,9^8 


28,328,203 

6,979,445 
9,191,684 
9,173,064 


24,344,183 


52,672,386 

4,791,787 

12,105,133 

9,379,445 


28,276,365 


78,948,761 

7,463,383 
11,004.064 
15,283,758 

33,751,206 


Values. 


Par. 

T~ 

912,554,675 
873,628,400 
984,492,750 


2,770,576,826 

566,527,150 
871.436,150 
873,686,150 


2,311,648,750 


6,082.225,575 

461,349,550 

1,187,136,200 

881,231,900 


112699957 


2,529,717,650 

7,611,943,225 

667,799,550 
1,061, 062,COC 
1,491,779,300 


3,220,630,850 


10,832574075 


Actual. 

"i 

641,911,009 
666,208,221 
788,778,585 

2,086,897,815 

443.292,286 
639,711,883 
635,445,535 


1,718,449,664 


3,806,347,469 

360,661,640 
923,778,344 
713,179,839 


1,997,619,823 


5,802.967,393 

650,542,913 

772,409,767 
1,061,503,813 

2,384,455,593 


8,187,422.885 


While  the  clearings  kept  showing  increases  through- 
out the  year,  the  growth  was  largest  in  the  first  half 
of  the  year.  In  the  closing  months,  when  comparison 
was  with  very  heavy  totals  in  1898,  and  when  the 
stock  sales  in  the  two  years  were  more  nearly  even, 
the  percentages  of  increase  fell  off,  dropping  to  21  "8 
in  November  and  to  13*6  in  December. 
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Month 

Clearinos.lotalAll. 

Clearing*  Outside  New  York. 

1899. 

1898. 

P.  at. 

f41-l 

+25-6 
+64-6 

+40-6 

+66-4 
-(-55-9 
+36-2 

+62*4 

1899. 

1898. 

1 

2,324,700,235 
2,038,604,)  34 
2,227,465,083 

P.Ot. 

Jannary.  .. 
JTebmary 
March 

8,489.688,806 
6,979,377,655 
8,724,331,846 

t 

6.0U.882.959 
5,654,761.814 
5.646.484.686 

2.798.939.029 
2.428,738,424 
2,822.246,367 

+20*4 
+191 
+26-7 

Iflt  qaar.. 

April 

May 

Jane 

24,193.397,806 

8.279,665.487 
8,323,831,315 
7.498.185.914 

17.216,229.329 

4.976,374,011 
6,339,906,899 
6,603,259,267 

8,049.923.820 

2,702.753.836 
2,799.178,019 
2.718,004,842 

6,580.669,452 

2,107,448,986 
2.194,486,?41 
2,237,407,467 

6,639,311,693 

+22-1 

+28'8 
+27-a 
+21-6 

8d4uar... 

24,101,682.716 

15,819,540,167 

8,219,931,497 

+25'7 

6  months. 

Jniy 

Auanst... 
September. 

48.295.080.622 

7,110,994.105 
6.926.977.678 
7.067.862,793 

33,034,769.496 

6,020,491.625 
5.596,377,156 
5,500.748,460 

+46-2 

+41*6 
■f23-8 
+23-5 

+S0-9 

+41-2 

-I-40-2 
+21-8 
+13-6 

+24-3 

16,26»,855,317 

2,690,637,992 
2,568,636,836 
2,667.816,415 

18,130,011,146 

2,043,456,407 
2,084,608,182 
2,086,759,799 

6,214,824,388 

+23'9 

+317 
+233 
+28  0 

Sd  qnar... 

21,105,864,57fi 

16,117.617.241 

7.927.090,242 

+27-6 

0  months 

October.... 
November. 
December. . 

69,4C0,945,098 

8,322,725,815 
7,893,050,262 
8,361,1S2,01I 

24,576,958.088 

49.162.386.737 

5.938.727,160 
6,178.323,50B 
7,361.760.319 

24,196,945,659 

3.066,192,569 
2.940.077.013 
3.019.896,144 

19.344,835.633 

2,400,485,880 
2,604,691,116 
2,709,402,768 

+25-1 

+277 
+17  3 
+11-2 

4th  quar.. 

19.778.871.987 

9,019.165,728 

7.614,579,754 

+i8-6 

Year 

93,977,903,186 

6a.(<31, 197.724 

+363 

33,216,111,285 

26,959,415,2-J7 

+23-2 

There  are  only  seven  places  in  the  whole  country 
reporting  for  1899  a  smaller  total  of  exchanges  than 
for  1898.  Two  of  these  are  in  the  South,  where  the 
diminution  in  the  yield  of  cotton  operated  to  diminish 
clearings.  A  full  detailed  statement  showing  the 
clearings  at  each  point  was  given  in  the  Cheonicle 
of  January  6  1900,  page  1.  In  the  following  we 
show  the  clearings  at  the  principal  cities  for  four  years 
for  December  and  the  full  twelve  month?. 

BANK  CLBA.SIN08  AT  LBADINO  CITIES. 


(OOO.OOOs 

1199. 

1898. 

omitted.) 

$ 

$ 

JCew  York... 

5,348 

4,652 

Boston 

609 

557 

Chicago 

615 

573 

PUladelphla 

431 

390 

8t.  Louis  — 

152. 

141 

Pittsburg..  . 

127 

92 

Baltimore... 

99 

98 

Ban  Fran' 00. 

88 

72 

Oinoinnatl... 

71 

56 

Kansas  City 

59 

49 

Veyr  Orleans 

56 

53 

Louisville... 

37 

31 

Minneapolis. 

56 

50 

Cleveland... 

46 

38 

Detroit 

37 

31 

Providence.. 

32 

26 

Milwaukee.. 

27 

25 

Omaha 

26 

31 

Bufialo 

23 

20 

Columbus... 

24 

19 

Bt.  Paul 

23 

23 

Hartford — 

12 

10 

Denver 

19 

14 

December.- 


3,588 
468 
478 
326 
133 
74 
77 
71 
60 
47 
60 
29 
52 
31 
30 
24 
26 
24 
21 
18 
22 
11 
11 


1896. 

9 
2,656 
422 
394 
271 
113 
62 
64 
62 
54 
50 
52 
S9 
42 
25 
27 
24 
18 
17 
19 
17 
20 
9 
11 


/ Jan.  1  to  Dec.  31. > 

1899.  1898.  1897.  1896. 

V         V  ^  * 

60,762  41,972  33,427  28,871 

7,086  5,426  5,096  4.498 

6,612  5,517  4,576  4,413 

4,811  3,672  3,223  3,162 

1,638  1,455  1,367  1.159 

1,528   975  820  745 

1,210   940  796  720 

971   813  751  683 

748   646  627  586 

618   585  541  5C4 

458   436  416  467 

413   347  322  286 

540   460  415  393 

519   389  317  299 

415   347  303  300 

335   265  267  256 

287   262  255  231 

297   320  243  210 

253   216  212  219 

261    209  186  175 

239   221  193  229 

136   124  124  119 

178    151  124  121 


Clearings  Reported.  First 

(000s  omitted.)  Quarter. 


Total 8.017    7,051    6.681    4,458  90,345  65.743  54,606  48,646 

Other  cities..       341       311       279       262    3,633    3,183    2,716    2,688 


TotalaU...    8,361    7,362    5,960    4,720  93,978  68  93157,322  51,334 
OutsideN.Y.    3,013    2,710    2.372    2,064  33,216  26,959  23,895  22,463 

"We  have  spoken  of  the  part  played  by  stock  specu- 
lation and  financial  transactions  in  expanding  clear- 
ings at  this  centre.  It  is  a  noteworthy  and  significant 
fact,  however,  illustrative  of  the  influence  of  trade 
activity  on  the  results,  that  the  largest  ratio  of  gain 
recorded  by  any  place  in  the  country  is  not  New  York, 
but  Pittsburg,  the  great  iron  and  coal  centre.  Pitts- 
burg shows  56  -7  increase,  while  the  addition  at  New 
York,  though  in  amount  many  times  larger,  in  per- 
centage, as  already  remarked,  was  only  44*8  per  cent. 
The  Middle  States  group  of  places,  including  both 
New  York  and  Pittsburg,  shows  43*3  per  cent  in- 
crease, the  New  England  group  28-3  per  cent,  the 
Pacific  Coast  group  21*2  per  cent,  the  Middle  Westera 
19-7  per  cent,  the  Far  Western  11-4  per  cent  and  the 
Southern  11 '6.  Below  we  give  the  aggregates  for  each 
of  the  various  groups  for  each  quarter  of  the  last  five 
years. 


New  York. 


ToUl  other  Middle.. . . 


1899. 
1898. 
1897 
1896. 
U895. 

fl899. 
1888. 
1897. 
1896 
1895. 


Total  New  England . . . 


Tot.  Middle  Weston 


Total  Paciflc. 


fl893. 
1898 
1897 
1896, 

1 1895. 

fl899. 
1898 
1897 
1896, 

L1896, 

1899. 
1898. 
1897 
1896. 
1895. 

fl899 
1898. 

Total  other  Western.  \  ^897 

1  1896. 
(.1895. 

fl899, 

1898 

1897, 

1 1896 

L1895 

fl899 
1898 

Total  all.  ';'897 

1 1896 
11895 

fl899. 
1  1898. 
I  1897. 

1 1896. 
1 1895, 

(■1899, 
1898. 

Canada ]l897. 

I  1896, 
L 1895 


Total  Southern. 


Second 
Quarter. 


Outside  New  York 


16,148,474 

10,624.560 

7.021.588 

T.251,662 

6,499,855 

2,081,698 
1,528,642 
1,236,013 
1,320,859 
1,830,941 

1,960,595 
1,581,960 
1,374,075 
1,272,246 
1,244,912 

2,284,072 
l,869,3e5 
1,420,915 
1,596,168 
1,531,296 

327,431 
299,975 
215,959 
234,196 
217,425 

493,281 
451,419 
870,782 
431,695 
367,261 

903,233 

867.218 
756.714 
780.981 
748.598 

24.193.764 
17,213.07W 
12.395.046 

12,837,777 
11,840,288 

8,050,290 
6,588,519 
,5,373.458 
5,636,115 
6,340.433 

873.210 
347.987 
247.780 
245.678 
23C.fi83 


t 

16.851,751 
9,280,198 
7,126,471 
7.147,931 
7,688,165 

2,109,681 
1,502,690 
1,250,015 
1,341,690 
1,89?,128 

2,014,62( 
1,421,211 
1,422,479 
1,331,135 
1,383,645 

2.338.142 
2,029,19( 
1.593,833 
1,715,057 
1,676,171 

362,036 
3(8,074 
237,996 
235,095 
234,265 

531,692 
510,194 
408,029 
410,669 
396,002 

863.339 
760,498 
697,461 
666,157 
731,959 

24,101,110 
15,812,056 
12,736,284 
12,847,734 
13.508,238 

8,219,35H 
6,531.857 
5,609,813 
6,399,803 
5,820,073 

378.431 
324.696 
278,785 
242,35;: 
254,472 


Third 
Quarter. 


Fourth 
Quarter. 


13,178,774 
9.902,793 
9,223,105 
6,514.588 
7,217,060 

1,894,30-i 
1,446,219 
1,384,097 
1.199,16i) 
1,344,823 

1,914,688 
1,442,218 
1,479,868 
1,200,958 
1,381,637 

2,276,409 
1,836,430 

1,709,788 
1,488,115 
1,633,884 

408,848 
290,542 
287,359 
226,107 
236,214 

579,304 
477,159 
430,386 
380,698 
896,155 

855.122 
716.172 
706.127 
642,579 
664,821 

20,505,753 
16,110,f3'^ 
15,220,730 
11,652,210 
12,873,494 

7,926,9:9 
6,217,740 
6,997,625 
6,137,624 
5,666,434 

370.600 
337.202 
306.794 
249.971 
266,187 


15.557.798 

12.164.232 

10,055,863 

7,956,596 

8,436,717 

2,123,051 
1,680,577 
1,507,338 
l,802,77e 
1,570,101 

2,099,701 
1,781,702 
1,603,103 
1,446,872 
1,581,996 

2,569,274 
2,183,911 
1.974,702 
1,636,745 
1.810,023 

452.473 

350.244 

336.27 

268.903 

275,713 

693,722 
624.111 
561.136 
478.304 
509,410 

1,081.261 
881,714 
931,49l« 
856,115 
916,30 


Total 
Year. 


$ 

60,761,798 
41,971,783 
83,427,027 
28,870,775 
29,811,797 

8,208,688 
6,158,128 
5,376,463 
5,164,494 
6,543,999 

7,989,504 
6,227,091 
5,879,520 
5,251,209 
6,641.992 

9,46-,e»T 
7,907,886 
6,699,238 
6,436,076 
6,651,377 

1,618,787 

1,248.835 

1.077.586 

964,301 

963.617 

2,297.979 
2.062,883 
1,770.333 
1.701,266 
1,667,888 

3.703,255 
3,326,608 
3,091,801 
2,945,812 
3,061,681 


26,677.276  93.977.903 


19,766,621 
16.969.913 
13,946,ni 

16,050.271 

9,219,483 
7,602,289 
6,914,050 
5,989,616 
6,613,554 

428,331 
377,697 
350,693 
291.023 
302.202 


68.902,188 
57.321,973 
51,333,932 
53,272,291 

33,216.111 
26,930,406 
23,894,046 
22,463.167 
23.430.494 

1,550,672 
1.387.582 
1,184,052 
1,029,027 
1,042,944 


On  the  mercantile  markets  there  was  a  rtcrudescence 
of  speculation  on  the  Cotton  Exchange,  due  to  tho 
crop  shortage,  but  as  no  record  of  the  transactions  is 
now  kept  there  is  no  way  of  conaparing  with  dealings 
in  other  years.  On  the  Produce  Exchange  there  was 
no  special  activity,  and  dealings  dropped  still  lower, 
aggregating  only  824  million  bushels,  against  994  mil- 
lion bushels  in  1898,  1,477  million  in  1897  and  1,899 
million  in  1895,  The  Produce  Exchange  has  long 
cleared  its  own  transactions. 

SALES    OF    FLOUR,    WHEAT,  &C.,    AT   NEW    YORK    PRODUCE    EXCHANGB. 

[Two  ciphers  (00)  omitted  from  the  figure  <  for  Wheat,  Corn, 
Oats,  Barley  and  Rye.] 


Floor. 

Wheat. 

Corn. 

Oats. 

Barl'y 

&MaIt 

Rye. 

Total. 

BbU. 

Swh. 

Bush. 

Btish. 

Bush. 

Buih. 

Bush. 

Ut  quarter, '99 

1,110,440 

156.027,0 

18.085,0 

4.629.0 

240,0 

869,0 

183,846,980 

'98 

954.050 

215.747,0 

26,621.0 

7.932.0 

966,( 

902,0 

256.451.2«5 

'97 

816,700 

200,066,0 

14,315,0 

7,321.0 

1,681,0 

1,015,7 

228,073,860 

'96 

1.009,525 

166,230.6 

19,023,9 

6.679.7 

2,610,0 

100,0 

199.087,062 

•95 

1,339.885 

268,774.0 

29,983.0 

11,650.0 

330,( 

316,771.488 

2d  quarter,  '99 

966.240 

223,588.0 

33.556.5 

9,896,5 

818.0 

626,0 

272,828,680 

'98 

810.450 

339.174,0 

43.847,0 

12,145,0 

260.0 

4,256.6 

403.561.626 

'97 

1.203,160 

401.239.0 

24,943,0 

10,601,0 

2.012.0 

1,886,0 

446,076.820 

•96 

1,062.045 

327.990,2 

23,421,1 

14,142,4 

1.610,4 

513,0 

872,456,303 

'95 

1,519.140 

785.728.0 

38,776,0 

21,409,0 



852,749,180 

81  quarter.  '99 

941.960 

141.665.0 

36,164.0 

11,612,0 

2,560,( 

1,831,6 

197,561,320 

'98 

814.275 

103.388.0 

31.605,0 

7,751,0 

1,190,0 

1,808,0 

149,.S04,287 

'97 

1.274,180 

434.528.0 

33.298,0 

16,324,0 

1,488,0 

1.828,0 

493,109.676 

'98 

1,280,595 

213.924,0 

26,469,7 

9,557,6 

1,444,0 

629,0 

254,786,877 

'95 

1,438,500 

351,354,0 

46,948,0 

14,014,0 

645,0 

3,6 

419,337.880 

4th  quarter. '99 

963,800 

140,175,0 

19,853,0 

4,199,6 

1,735,0 

149.0 

170.448.600 

'98 

1,060.800 

130,103,0 

40,894,0 

6,501,0 

1,662,0 

1,9P4,0 

181.927,600 

'97 

1.189.590 

860,457,0 

34,829,0 

16,332,0 

1,177,0 

1,916,0 

809,973.168 

'96 

1.201.135 

422,545,2 

22,586,3 

7,078.4 

1,565,6 

999,8 

4fi9.575,418 

•95 

1.372.876 

869,378,0 

38,073,0 

10.693,0 

2,876.0 

... 

310.491,938 

Total  18P9 

3.981.440 

800,445,0 

107,668,6 

30.5)87.0 

6.363.0 

8,975,5 

824,685,480 

Total  1898 

3  669,676 

788,110,0 

14<!.867,C 

33.329,0 

4,168.0 

8.060.P 

994,24-,587 

Total  1997 

4,463,600 

1,280.290,0 

107,385,0 

60.578,0 

0,368.( 

6,624,7 

1.477,321,900 

Total  1896 

4,613,300 

1,129,690,0 

90,501,0 

37,458.0 

6,120,0 

1,841,8 

1,286,905.680 

Totol  1895 

6,670.400 

1,005,332,0 

117.785,0 

57,666,0 

3,150,0 

3,6 

l,8«W,3.'i3,400 

January  13,  1900.] 
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ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST  CO'8 

— The  sales  of  bank  stocks  this  week  aggregate  643  sharesi 
of  which  10  shares  were  sold  at  the  Stock  Exchange  and  the 
balance  at  auction,  and  represent  transactions  in  the  stocks 
of  18  different  banks.  25  shares  of  the  Lincoln  National 
.Bank  were  sold  at  811,  and  19  shares  of  the  Importers' & 
Traders'  National  Bank  at  538,  showing  advances  from  the 
last  previous  sales  of  36  and  13  points,  respectively.  The  sales 
of  trust  company  stocks  reach  a  total  of  136  shares,  all  at 
auction.  The  first  sale  of  stock  of  the  Trust  Company  of 
New  York  was  made  this  week  at  200. 

Shares.    Banks— iV^ew  York.  Price.  Last  previous  sale. 

13  American  Exchange  Nat. Bank..  Ifi6ia  Jan.  1900—  185 

30  Bowery  Bank 295i6-295i4  May  1899—  300 

50  Central  National  Bank 178  Jan.  1900-  180 

37  Chatham  National  Bank 310  Nov.  1899—  31 014 

50  Citizens' Bank,  National 150  Nov.  Ib99—  ISOig 

♦  12  City  Bank,  National 2000  Dec.  1899-1896 

*85  Commeice,  National  Bank  of 2=i6ie-260  Jan.  1900—  2 i5 

30  Corn  Exchange  Bank 350^4-360  Dec.  1899-370 

35  Importers' &  Traders' Nat.  Bank  535    -5S8  Oct.   1899—525 

25  Lincoln  National  Bank 811  Nov.  1899—  775 

25  Manhattan  Co.,  Bank  of  the 255i8  Deo.  1899—  26514 

31  Market  &  Fulton  Nat.  Bank 231  Oct.   1899—  22«i3 

66  Mechanics' National  Bank 195    -\Qb^  Nov.  1899—  205 

17MutualBank , 15712  Deo.  189.^*-  ISO's 

50  New  York  N.  B.  A.,  Bank  of 251  Sept.  1899—  260 

55  Phenlx  National  Bank 109  Jan.  1900-  110 

16  Shoe  &  Leather  Banir,  Nat 102  Sept.  18 99-  103 13 

Bank— J5roo/ciy»i. 
15  Hamilton  Bank \\0^     No  sale  in  1898  or  1899 

Trust  Companies— J\rew  York. 

fO  America,  Trust  Co.  of ?00  Jan.  1900—  204''8 

15  Colonial  Trust  Co 380  Dec.  1899-  39513 

10  International  Banking*  Trust..   140  Dec.  1899-  160 

UN.  Y.  Life  Insurance*  Trust....  1305  Oct.  1899—1460 

25  New  York,  Trust  Co.  of 200  First  sale. 

25  Union  Trust  Co 1380  Nov.  1899—141412 

*0f  thl.o,  10  shares  were  sold  at  Stock  Exchange.  19  shares  sold 
"With  rights. 

—The  number  of  directors  of  the  National  City  Bank  was 
increased  on  Tuesday  from  seventeen  to  twenty-one.  The 
new  directors  are  E.  H.  Harriman,  of  the  Union  Pacific 
Bailroad,  capitalist ;  Moses  Taylor,  a  grandson  of  the  late 
Moses  Taylor;  A.  Gr.  Loomis,  the  active  Vice-President  of 
the  bank,  and  W.  S.  Bogert,  Mr.  Stillman's  confidential 
■Secretary. 

— The  Commercial  Trust  Co.  of  Philadelphia  will  begin 
active  business  February  1  with  a  capital  of  $1,000,000  and  a 
paid-in  surplus  of  $1,000,000.  The  company  is  controlled  by 
Pennsylvania  Railroad  interests  and  by  those  of  the  Equit- 
able Life  Assurance  Society  of  this  city.  Among  the  officers 
of  this  company  who  are  directors  of  the  trust  company 
Is  James  H.  Hyde.  L.  C.  Weir,  President  of  the  Adams 
fixprtss  Co.,  is  also  a  director. 

— The  new  directors  of  the  Liberty  National  Bank,  elected 
on  Tuesday,  are  Francis  S.  Hine,  Vice-President  First 
National  Bank,  and  Henry  P.  Davison,  late  Cashier,  who 
^as  also  elected  Vice  President  of  the  bank. 

— The  only  change  in  the  Seaboard  National  Bank's  board 
of  directors  on  Tuesday  was  the  election  of  Edward  C.  Bod- 
man  to  succeed  his  partner  George  Milmine. 

— The  new  directors  of  the  New  York  National  Exchange 
Bank  elected  on  Tuesday  are  William  Halls,  Jr,,  Cashier  of 
the  Hanover  National  Bank,  Warren  Cruikshank  of  E.  A. 
Cruikshank  &  Co.,  and  Lewis  E.  Pierson,  the  Cashier  of  the 
bank. 

— Richard  L.  Edwards,  Jr.,  a  son  of  the  President,  was 
elected  a  director  of  the  Bank  of  the  State  of  New  York  on 
Tuesday,  vice  James  S.  Sydam. 

—The  Superintendent  of  the  New  York  [Assay  Office  has 
teen  directed  to  furnish  gold  bars  for  export  at  four  cents 
per  $100  instead  of  ten  cents  per  $100,  which  has  previously 
been  the  charge.  It  is  thought  that  this  reduction  will  in- 
duce shippers  of  gold  to  take  bars  instead  of  coin, 

— John  I.  Waterbury,  President  of  the  Manhattan  Trust 
Co.,  was  on  Tuesday  elected  a  director  of  the  Chase  National 
Bank  to  fill  the  vacancy  caused  by  the  death  of  John  Q. 
Moore. 

— Lucius  Moore,  of  Newburg,  and  J.  Henry  Smith,  cap- 
italist, were  on  Tuesday  elected  directors  of  the  Hanover 
National  Bank.    This  is  an  addition  to  the  board  of  two. 

— C.  Ledyard  Blair,  of  Blair  &  Co.,  has  been  elected  an  ad- 
xlitional  director  of  the  Western  National  Bank. 

— No  change  was  made  on  Tuesday  in  the  board  of  direct- 
ors of  the  National  Park  Bank,  but  the  stockholders  author- 
ized an  increase  in  the  number  of  directors  to  seventeen,  as 


recently  recommended.    No  increase  in  the  board  was  made, 
however,  at  Tuesday's  election. 

—The  statement  of  the  Mercantile  Trust  &  Deposit  Co., 
of  Baltimore,  printed  in  another  column,  presents  a  striking 
showing  ot  prosperity.  The  net  profits  of  the  year 
were  $1,210,684,  or  more  than  50  per  cent  on  the  $2,000,000 
of  capital  stock.  The  company  has  added$l,000,000toits  sur- 
plus, which  now  stands  at  $3,500,000,  has  declared  fifteen  per 
cent  in  dividends,  calling  for  $300,000,  and  $377,170  has  been 
carried  to  undivided  profits. 

The  statement,  which  is  of  December  30,  shows  further 
that  the  company  has  invested  in  Baltimore  City  stock 
$3,630,872;  loans,  secured  by  approved  collateral,  amouat  to 
$6,635,448;  the  office  building  and  lot,  which  are  owned  in 
fee,  are  valued  on  the  books  at  $326,272.  A  feature  of  the 
statement  is  the  small  interest  the  company  has  in  syndicates 
-  $63,938— of  which  sum $25,000  is  an  unpaid  participation  in 
the  Nashville  Electric  Railway  Company.  The  cash  on  hand 
and  in  banks  amounts  to  $1,785,757  26.  The  deposits  amount 
to  $6,241,998  67.  Capital  stock  is  $2,000,000,  surplus  $3,500,- 
000  and  undivided  profits  $377,170. 

At  the  January  meeting  of  the  board  of  directors  held  this 
week,  vacancies  on  the  board  were  filled  by  the  election  of 
William  Salomon,  of  New  York,  chairman  of  the  board  of 
directors  of  the  Baltimore  &  Ohio  Railroad;  Pliny  Fisk,  of 
the  banking  house  of  Harvey  Fisk  &  Co.,  of  New  York;  Rob- 
ert J.  Lowry,  President  of  the  Lowry  Banking  Company,  of 
Atlanta,  Ga.,  and  Blanchard  Randall  and  Samuel  J.  Lana- 
han,  of  Baltimore.  The  election  of  Messrs.  Salomon  and 
Fisk  completes  the  three  New  York  representatives  in  the 
board,  Mr.  Jamfs  T.  Woodward,  President  of  the  Hanover 
National  Bank,  having  been  elected  a  member  several  months 
ago.  The  full  list  of  officers  and  directors  will  be  found  in 
the  statement  published  elsewhere. 

—John  G.  McCullough  was  on  Tuesday  elected  a  director 
of  the  Bank  of  New  York,  National  Banking  Association, 
T  ce  James  Moir,  deceased. 

—The  only  change  in  the  board  of  directors  of  the  Chemical 
National  Bank  on  Tuesday  was  the  election  of  George  C. 
De  Witt,  of  De  Witt,  Lockm=in  &  De  Witt,  lawyers,  to  suc- 
ceed Robert  Qoelet,  deceased. 

—John  Downey  on  Tuesday  succeeded  William  W.  Astor, 
who  resigned,  as  director  of  the  As  tor  National  Bank. 

—Leopold  Stern  and  William  Brookfield  were  on  Tuesday 
elected  directors  of  the  Market  &  Fulton  Bank,  to  succeed 
R.  A.  C.  Smith  and  John  Abendroth,  who  retired. 

—William  N.  Cromwell  succeeded  E.  G.  Blackford  on 
Tuesday  as  a  director  of  the  Hide  &  Leather  National  Bank. 

—The  only  change  in  the  board  of  directors  of  the  Conti- 
nental National  Bank  on  Tuesday  was  the  election  of  A.  Gif- 
ford  Agnew  to  succeed  his  father,  John  T.  Agnew,  re- 
cently deceased. 

—The  new  directors  of  the  Phenix  National  Bank,  elected 
on  Tuesday,  are  Le  R^y  W.  Baldwin,  H^nry  S.  Deshon, 
Daniel  Bacon  and  George  L.  Nichols,  who  succeeded  P.  G. 
Dodd,  A.  C.  Canfield,  H.  R.  Kuhnhardt  and  C.  W.  Ide. 

—Charles  A.  Peabody  on  Tuesday  succeeded  William  W. 
Astor,  who  resigned  as  a  director  of  the  Gallatin  National 
Bank. 

—Mr.  Henry  P.  Davison,  who  on  Tuesday,  as  above  noted, 
was  promoted  from  Cashier  to  active  Vice-President  of  the 
Liberty  National  Bank,  has  had  a  successful  banking  career 
for  a  young  man.  He  entered  the  service  of  the  bank  in  Dec- 
ember 1894  as  Assistant  Cashier,  discharging  the  entire  du- 
ties of  the  Cashier's  department.  In  1895  he  was  made 
Cashier,  and  now,  as  stated,  he  has  been  raised  to  the  Vice- 
Presidency.  The  bank  has  been  conservatively  managed 
and  quite  successful  daring  the  past  six  years,  as  is  in. 
dicated  by  the  increase  in  the  net  profits  from  $106,000  in 
1894  to  $470  000  last  year.  Its  field  is  broad,  and  through  its 
influential  directorate  the  business  of  many  important  corpo- 
rations has  been  attracted  to  the  bank. 

—The  feature  of  the  week  was  the  announcement  on  Mon- 
day that  arrangements  had  been  completed  for  the  consolida- 
tion of  the  National  Bank  of  Commerce  in  New  York  and 
the  National  Union  Bank  into  one  institution  bearing  the 
name  of  the  National  Bank  of  Commerce,  having  a  capital 
of  $10, 000, '100  and  a  surplus  with  undivided  profits  of  over 
$6,000,000.    The  number  of  directors  of  the  Bank  of  Com- 


60 


THE   CHRONICLE. 


[Vol.  LXX. 


merce  will  be  increased  so  as  to  take  in  the  leading  interests 
identified  with  the  National  Union  Bank,  while  Joseph  C. 
Hendrix,  now  President  of  the  National  Union  Bank,  will  be 
President  of  the  consolidated  bank. 

The  Bank  of  Commerce  will,  as  stated,  increase  its  capital 
to  $10,000,000,  the  additional  stock  being  exchanged,  share 
for  share,  for  the  capital  stock  of  the  National  Union  Bank 
after  the  latter  has  increased  Its  capital  from  $1,300,000  to 
$5,010,000, 

The  new  stock  of  the  National  Union  Bank  is  to  be  paid  in 
at  $150  per  share,  giving  to  each  shareholder  the  right  to  sub- 
scribe for  three  and  one-sixth  shares.  When  this  additional 
capital  has  been  paid  in,  the  National  Union  Bank,  according 
to  its  figures  of  January  2,  will  show  : 

Capital $5,000,000 

Surplus  and  undivided  profits 3,211,000 

Total $S2U,O0O 

The  National  Bank  of^Commerce  on  January  2  showed  : 

Capital $5,000,000 

Surplus  and  undivided  profits 3,500,000 

Total $3,500,C00 

To  equalize  the  assets  of  the  two  banks  a  dividend  of  10 
per  cent  will  be  made  by  the  Bank  of  Commerce  payable  to 
its  stockholders  upon  the  completion  of  the  arrangements  to 
merge  and  before  the  final  consolidation.  The  two  institu- 
tions will  be  combined  then  into  one,  under  the  present  title 
of  the  National  Bank  of  Commerce  in  New  York,  showing: 

Capital $10,000,000 

Surplus 5,000,(00 

Undivided  profits 1.200,000 

Total $16,200,000 

Official  action  was  taken  by  the  directors  of  the  Bank  of 
Commerce  on  Tuesday  and  by  the  directors  of  the  National 
Union  Bank  Wednesday.  The  consolidation  will  be  effected 
as  soon  as  the  plan  is  ratified  by  the  shareholders  of  the  two 
banks. 

— The  Trust  Company  of  New  York,  the  organization  of 
which  with  a  capital  of  $1,000,000  and  a  surplus  of  a  like 
amount  was  announced  in  this  column  December  2,  has  been 
authorized  by  the  State  Superintendent  of  Banks  to  begin 
business.  Willis  S.  Paine,  formerly  State  Superintendent  of 
Banks,  is  the  President. 

— General  Samuel  Thomas  was  elected  a  director  of  the 
Seventh  National  Bank  on  Tuesday  in  place  of  John  A. 
McAnerney,  director  and  former  President  of  the  bank.  The 
board  of  directors  was  increased  from  twelve  to  fifteen  by 
the  election  of  J.  P.  McAnerney,  the  Assistant  Cashier;  Geo. 
W.  Adams,  the  Cashier,  and  Thomas  M.  Boyd  as  director. 

— The  New  York  Security  &  Trust  Co.,  of  which  ex-Secre 
tary  Fairchild  is  the  executive  head,  is  evidently  enjoying 
growing  prosperity.  It  has  just  declared  a  dividend  of  5  per 
cent  payable  Feb.  1.  As  the  regular  dividends  are  paid  May 
and  November,  this  is  in  the  nature  of  an  extra  distribution. 
The  company  gave  the  shareholders  5  per  cent  in  May  of 
last  year  and  10  per  cent  in  November. 


[From  ourownoorreapondent.] 

London,  Saturday,  December  30,  1899. 

There  is  very  little  change  in  the  situation  at  the  seat  of 
war.  Lord  Roberts  and  Lord  Kitchener  are,  as  your  readers 
are  aware,  to  take  command  of  the  British  forces  in  South 
Africa,  and  should  arrive  at  Cape  Town  shortly  after  this 
letter  is  in  type.  Meanwhile  the  general  impression  is  that 
the  army  divisions  and  the  various  commanders  will  con- 
tinue to  act  on  the  defensive,  and  this  impression  is  strength 
ened  by  the  fact  that  on  Thursday  last  the  Queen  left  Wii  d- 
sor  Castle  for  Osborne.  She  had  delayed  tier  departure  for 
some  time  in  the  hope  that  some  definitely  favorable  news 
might  be  received  from  South  Africa,  and  the  fact  that  she 
has  now  gone  to  Osborne  and  that  many  of  the  Ministers  of 
the  Crown  are  dispersed  over  different  parts  of  the  country 
has  caused  an  impression  that  there  will  be  no  change  in  the 
situation  for  the  present.  Of  course,  in  a  time  of  war  it  is 
impossible  to  say  what  may  happen  at  any  moment;  but 
until  Lord  Roberts  and  Lord  Kitchener  arrive  in  South 
Africa  things  will  probably  remain  very  much  as  they  are. 

The  wife  and  far-seeing  action  of  the  Bank  of  England, 
the  great  j  lint- stock  and  private  banks  and  those  who  aie 
accustomed  to  lend  money  upon  the  Stock  Exchange  has  un- 
doubtedly saved  our  market  from  a  very  serious  monetary 
crisis  and  has  prevented  widespread  failures  on  the  Stock 
Exchange.  It  was  feared  at  one  time  that  with  a  war  in 
progress  which  threatens  to  drag  out  for  a  long  time  to  come 
and  with  a  6  per  cent  Bank  rate  it  might  be  impossible  to  get 


money  for  the  purpose  of  carrying  over  the  various  accounts 
at  the  last  settlement  of  the  year.  This  fear  caused  the  grav- 
est anxiety  last  week,  and  rumors  were  rife  as  to  the  stabil- 
ity of  very  many  well-known  houses  in  the  Stock  Exchange, 
and  there  can  be  no  doubt  that  but  for  the  action  of  the 
banks  referred  to  there  would  have  been  some  very  serious 
failures  which  might  very  easily  have  produced  a  serious 
cricis  in  other  than  Stock- Exchange  circles.  Rates,  of  course, 
were  distinctly  stiff  at  the  account  which  was  concluded 
yesterday;  but  this,  far  from  being  a  subject  of  complaint, 
was  eminently  satisfactory.  It  was,  in  the  first  place,  not 
only  just  to  the  banks  themselves  that  they  should  receive  a 
handsome  remuneration  for  the  assistance  which  they  af- 
forded to  the  market  at  a  critical  time,  but  the  fact  that 
rates  were  high  checked  unnecessary  borrowing  and  enabled 
banks,  therefore,  to  use  their  resources  where  they  were 
most  needed.  There  has  in  consequence  been  a  general  re- 
covery in  prices  upon  the  Stock  Exchange,  as  it  is  generally 
felt  now  that  no  important  failures  are  to  be  feared. 

C  msols,  which  at  one  time  this  week  were  at  the  lowest 
price  which  they  have  touched  since  December,  1892,  have 
recovered  somewhat  on  balance,  closing  at  about  a  point  be- 
low par.  Home  railway  stocks  have  been  in  demand  mainly 
on  professional  account  in  anticipation  of  the  handsome  divi- 
dends which  it  is  expected  will  be  announced  in  the  course 
of  the  next  few  days.  The  companies  have  all  been  earning 
very  large  traffic  receipts,  and  although  their  expenses  will 
certainly  be  heavy,  as  there  has  been  a  great  increase  in  all 
prices  of  railway  material,  nevertheless  their  increased  re- 
ceipts have  been  so  large  that  the  dividends  for  the  half-year 
now  closed  will  be  very  satisfactory.  Whether  the  companies 
will  do  as  well  in  the  halt-year  about  to  open  of  course  re- 
mains to  be  seen.  The  general  impression  is  that  trade  will 
continue  as  active  as  it  is  at  present,  and  if  that  be  the  case 
the  receipts  will  continue  to  grow. 

But,  as  already  said,  the  prices  of  all  railway  material  have 
risen  enoimrusly,  and  we  are  face  to  face  with  what  amounts 
very  nearly  to  a  famine  in  the  coal  market.  The  prices  of  all 
kin(3s  of  coal,  from  Cardiff  hard  steam  to  the  common  kitchen 
coal  which  we  burn  for  the  purpose  of  heating  our  ovens, 
have  risen  enormously,  and  not  only  so,  but  it  is  by  no 
m=>ans  easy  to  obtain  delivery  of  large  quantities  required. 

The  receipt  of  large  sums  in  gold  from  your  side  and  the 
purchases  on  New  York  account  of  Amerian  rails  have  had  a 
verv  favorable  effect  upon  the  railroad  market,  and  the  gen- 
eral feeling  here  is  that  the  recent  break  in  industrials  in 
Wall  Street  will  have  a  healthy  influence  on  the  market  for 
rails.  Hence  it  is  expected  that  when  the  January  dividends 
come  upon  the  market  for  re-inv<rstment  there  will  be  con- 
siderable buying  of  good  railroad  bonds  and  shares,  as  at 
present  level  of  prices  they  yield  a  very  handsome  return  to 
the  investor. 

The  Bank  of  England  reserve  is  only  £17,800,000,  and  its 
proportion  to  the  liabilities  of  the  Bank  is  no  better  than 
36^^  per  cent.  These  figures  are  far  from  satisfactory;  but 
ttiiB  is  not  a  time  for  criticising  the  action  of  the  Bank.  On 
the  contrary,  not  only  has  the  great  institution  in  Thread- 
needle  Street  done  its  utmost,  but  the  binks  in  Lombard 
Street  have  also  done  their  utmost  to  prevent,  and  have  suc- 
ceeded in  preventing,  a  monetary  crisis;  and  to  say  that  had 
they  taken  action  months  ago  the  position  of  the  market 
might  b«  very  different  from  what  it  is  would  be  ungracious 
and  at  this  late  date  very  little  to  the  point. 

The  India  Council  on  Wednesday  increased  the  amount  of 
bills  which  it  offered  for  tender  to  50  lacs,  and  bearing  in 
mind  the  condition  of  the  London  money  market,  this  de- 
cision on  the  part  of  the  Council  created  no  little  surprise. 
Their  policy,  however,  is  guided  by  two  considerations.  One 
is  at  all  hazards  to  maintain  exchange  between  this  country 
and  the  East,  if  possible,  and  of  course  they  cannot  sell  dratts 
except  when  the  balances  in  the  great  Presidency  banks  per- 
mit. However,  the  total  applications  of  the  market  only 
amounted  to  Rs.  19,  10,000.  These  were  allotted  at  prices 
ranging  from  Is.  4  3  32d.  to  Is.  4igd.  per  rupee.  While  the 
Council  has  not  sold  anything  like  the  amount  which  it 
could  easily  have  disposed  of  during  the  financial  year,  three- 
fourths  of  which  have  now  passed,  it  has  nevertheless  done 
better  than  at  this  time  12  months  ago,  the  total  sales  for 
the  nine  months  amounting  to  over  13)^  millions  sterling. 

By  the  death  this  week  of  the  Duke  of  Westminster  the 
Exchequer  will  gain  a  very  handsome  windfall  at  a  time 
when  it  is  in  need  of  all  the  money  it  can  lay  its  hands  on. 
The  Duke  himself,  apart  from  the  fact  that  he  has  generally 
been  reported  to  be  the  wealthiest  British  subject,  at  no  time 
played  a  very  prominent  part  in  public  life.  In  private 
society  he  was  much  liked;  but  he  devoted  the  greater  part  of 
his  time  to  the  management  of  his  great  estate,  which  com- 
[  rises  some  of  the  most  fashionable  districts  in  London,  and 
ijis  leistire  was  spent  mainly  in  promoting  various  charitable 
and  philanthropic  objects  in  which  he  took  an  interest. 
Exactly  what  the  sum  will  be  coming  to  the  Exchequer,  of 
course,  I  have  no  means  of  knowing,  since  as  yet  probate 
has  neither  baen  applied  for  nor  granted.  It  will  be  remem- 
bered, however,  that  when  Sir  William  Haroomt's  finance 
act  was  being  fought  over  in  the  House  of  Commons  in 
1894.  the  Duke  just  dead  wrote  a  letter  to  the  "  Times  "  vig- 
orously opposing  the  proposed  measure.  In  that  letter  he 
said  that  if  the  measure  was  passed  at  his  death  his  heir 
would  have  to  pay  £1.300,000  to  the  Government.  It  will  be 
seen  that  at  8  per  cent  the  Duke's  fortune  must  on  that 
basis  be  about  16J^  millions  sterling. 
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The  following  return  shows  the  position  of  the  Bank  o^ 
England,  the  Bank  rate  of  discount,  the  price  of  consols> 
&o.,  compared  with  the  last  three  years  : 

1899.  1898.  1897.  1890. 

Dec.  27.  Dec.  28.  Dec.  20  Dec.  KO. 

£  £  £  £ 

ClTCUlatloD 28.2fl4,970  27.306.285  27.347,080  2^644.125 

Public  deposits 7,185.609  7.131.0i!8  9.402.537  8.;-844iB 

Other  deposits 41.441.281  8e.i7H.495  40,244.811  4H.35I.795 

Governiuent  securities 13.i'e0.f80  li.299,63i  13.iia4.159  13,762,9.iw 

Other  securities 35.68^,844  31.081.087  34,541,986  34.63,345 

Reserve  of  notes  and  coin 17.8t7.»97  18,8<i,f6a  19.90d.413  24.294  774 

Coin,&  bullion,  both  departm'ts     29.342,867  29.!«S7,8a  30,463.493  84.158.Hti9 

Prop,  reserve  to  liabilities.. p.  c.       36  9-16  43  3-16  40  44M 

Bank  rate percent.          6  4  ^  .  ...    *.„ 

Consols.  2%  per  cent. e8«  110!4  112  9-18  1117-16 

-SUver ...: 2fl  16-l6d.  27  6  l6d.  ise^d.  29J^d. 

ClearlDK-House  returns 116.218  tOu  127.8i6.00O  105.382.000  132,437.000 

*  Ex-dividend. 

Messrs.  Plxley  &  Abell  write  as  follows  under  date  of 
December  28: 

Gold— The  Bank  has  received  £1,242,0^0,  of  which  £945.000  came 
from  the  United  States,  and  £160,000  has  been  withdrawn  for  Buenos 
Ayres.  All  recent  arrivals  of  bar  gold  have  been  purchased  by  the 
Bank.  Shipments:  Dec.  20— Bombay,  £13,000.  Arrivals:  United 
-States,  £900,000;  South  Africa,  £10,000;  Australia,  £75,000;  Straits, 
£2.000. 

Silver— Owing  to  dear  money  there  has  been  aome  difficulty  in 
selling  "spot"  silver,  and  the  price  fell  to  26iBied.  To-day  there  Is  a 
strong  inquiry  on  Russo-Chlnese  account  and  the  price  has  recovered 
to  27i8d.  Indian  price  8838.  Shipments:  Dec.  20-Bombay,  £80,000; 
Shanghai.  £187,000.    Arrivals  :  United  States,  £168.000. 

Mexican  Dollars— A  small  business  has  taken  place  at  26'^8tl..  at 
which  there  are  good  buyers. 

The  quotations  for  bullion  are  reported  as  follows ; 


Gold. 

Dec. 

Dec. 

SiLVEB. 

Dec. 

Dec. 

London  Standard. 

28. 
8.     d. 

21 
s.     d. 

London  Standard. 

28. 
d 

21. 

d. 

Bar  gold,  fine oz. 

77    9 

77    9 

Bar  silver,  flne...oz. 

271, « 

2718 

U.  S.  goll  coin...oz. 

76    6 

76    5 

Bar  stiver,  contaln'g 

Germ'n  gold  ooln.oz. 

76    61a 

76    61a 

do    5  grs.  gold.oz. 

2V«j« 

2788 

French  gold  corn.oz. 

76    61a 

76    61a 

do    4  grs.  gold.oz. 

•i738 

2V'',B 

Japanese  yen oz. 

76    6 

76    5 

do    3  grB.  gold.oz. 

2V3,e 

2714 

Cake  silver oz. 

293,6 

29 14 

Mexican  dollars. oz. 

27 

27 

Engllsb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
•re  reported  by  cable  as  follows  for  the  week  ending  Jan,  " " 


12. 


London. 


Silver,  per  ounce d. 

Consols. ,  new,  2  \  p.  cts. 

For  account 

rr'chrentes(inParls)fr. 

Spanish  48 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific ... 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do         do  Preferred 
Erie,  common 

Ist  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex., com.. 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'n,  pref. 
Northern  PacLtlc,  com. . 

Preferred 

Pennsylvania 

*Phila.  ABead 

*Phlla.  &  Read. ,1st  pref. 
*Phlla.  &  Read., 2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred 


Sat. 


2718 

9813,6 

9815.8 

99-62ia 
64% 

1968 

62 

571* 

76 

931a 

3138 

120^^ 

18 

72 

Ilia 

33ie 
115 

81 

1038 

139% 
2214 
7012 
53 12 
7478 
671a 
934 
26I4 

14^3 

3779 

1158 

541a 
471a 
76I4 
21 


Jifon. 


27i« 

9858 

P8% 

99-60 

64% 

19 

60% 

561a 

75 

9258 

301$ 

11938 
1758 

71 
11 

31^8 

114 

7958 

10 
139 

21% 

69 

525a 

741a 

67 
914 

2638 

14 

3659 

1138 

53% 
46ie 
7.Ma 
21 


Tues. 


27  3« 
98% 
9878 
99-85 
6538 

191a 
61^8 
57% 
76ifl 

9278 

31 
120 
18 
711a 
llifl 

3268 

1141s 
80% 
lOifi 

1391a 

2178 
693a 
53ifl 
74% 
6678 
yifl 

2658 

14 

3758 
1158 

5378 
47 14 
751a 
21 


Wed. 


271,8 

98% 

98% 

99-87ia 

6558 
1938 
6178 

57% 
75 14 
931a 

3058 
119 

1778 
71 

1138 
3258 

1141s 

8014 
1014 

13812 
22 
691a 
53 13 

74  38 

66I4 

9 
2579 
13I2 
371a 
11% 

5438 

461a 
7514 
21 


Thurt. 


27 

9878 
99 

10000 
6578 
19% 
62% 
601a 
77I3 
94 14 
30% 

11973 
17% 
7158 

Ilia 
331a 

1141a 
80% 
IOI4 

138 
22 
69  la 
5439 

7514 

6658 

918 
2579 

131a 
3759 
1159 
5479 

461a 
75% 
21 


J>r%. 


27 
9939 

9938 

0007  la 

66% 

2014 

6116 

5978 

77 

941a 

301a 
119% 

1758 

691a 

11% 

33% 
1141a 

81% 

IOI4 
138 

22 

69% 

5279 

75 14 

65% 

9 

2559 

131a 

3818 

1159 

5479 

4718 

76 

21 


*  Price  per  share. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  "^ork  for  the  week  ending  for  dry  goods 
Jan.  4  and  for  the  week  ending  for  general  merchandise 
Jan  5  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dise 

$2,363,076 
7,890,837 

$2,257,106 
7,612,153 

$2,390,152 

7.288,184 

$2,014,273 
7,752,649 

Total 

Since  Jan.  1. 

Dry  Goods 

Qen'l  mer'dise 

$10,258,911 

$2,3R8.076 
7,890,837 

$9,869,259 

$2,257,106 
7,612,153 

$9,678,336 

$2,390,152 

7,288,184 

.19,766,922 

$2,014,273 
7,752,649 

Total  1  week... 

.S  10.258,911!      »9.8e9,259 

»9.678,336 

»9,766.922 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  8,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899, 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$13,073,893 

$11,802,705 

$7,989,491 

$8,792,649 

Total  1  week... 

$13,073,893 

$11,802,705 

$7,989,491 

»8,792.649 

The   following  table  shows  the   exports  and   imports  of 
•  specie  at  the  port  of  New  York  for  the  week  ending  Jan.  6 


and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPOBTB  AND  IMPORTS  OF  SPECIE  AT  HEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week .        Since  Jan.  1, 

Great  Britain 

France  ..... ........ 

$2,900,000 
36)932 

"7,6bo 

$2,900,000 

$5,621 
4,141 

Germanv      .. .... 

West  Indies 

$5,621 

Mexico 

4.141 

South  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$2,937,932 

1,057,052 

32,000 

$2,900,000 

1,055,052 

22,000 

»9,762 

16,388 

817,831 

$9,762 

16,388 

816,903 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  I. 

Week. 

Since  Jan,  1. 

Great  Britain 

France  .. .. 

$939,005 

"9,660 
"6,681 

$777,235 
"6,68i 

"'$653 
39,007 

""600 

Germanv    ..  ....... 

West  Indies 

$653 

Mexico 

39,007 

South  America 

All  other  countries. 

■  "ebo 

Total  1900 

Total  1899 

Total  1898 

$955,346 
1,01.^,655 
1,128.113 

$783,916 
897,155 
874,413 

$40,260 

32,766 

157,218 

$40,260 

32,766 

153,098 

New  York  City  Clearing  House  Banlts. — Statement  of 
condition  for  the  week  ending  January  6,  based  on 
average  of  daily  results.  We  omit  two  ciphers  (00)  in  all 
cases. 


BANKS 


Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Exch'ge 

Gallatin 

Butchers'*  Drov'rs' 
Mechanics'<fe  Trad's' 

Gieenwich 

Leather  Manufac'rs 

Seventh 

State  of  New  York. . 
American  Exch'cge 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

Not  m  America 

Hanover 

IiTing 

Citizens' 

Nassau 

Market  &  Fulton... . 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'&Trad'rs 

Paik 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'l  Exch'ge. 

Bowery 

New  York  County... 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange. . 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

We.st  Side 

Seaboard 

Western 

First  Nat'l,  B'klyn.. 
Nat.  Union  Bank.... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Astor 

Hide&  Leather... 


Capital. 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

1,000,0 

300,0 

600.0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0, 

200,0 

750,0! 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100.0 

800,0, 

1,200,0 

500.0; 

1,000,0, 
250,0| 
350,0 
500,0 


Surplus.     Loans.      Specie. 


$1,999,2 

2,114,1 

1,162,5 

2,197,1 

2,814,2 

252,5 

4,938,7 

6,560,1 

207,0 

1,718,6 

101,0 

129,8 

168,6 

505,3 

200,3 

528,0 

2,651,8 

3,778,8 

1,624,3 

1,084,8 

492,2 

974,1 

991,3 

298,4 

633,3 

2,711,9 

412,2 

383,2 

264,8 

1,017,9 

170,1 

1,731,5 

531,6 

395,6 

5,829,8 

3,339,5 

148,2 

2,171,8 

534,5 

776,6 

172,1 

7,767,3 

78,1 

682,5 

413,6 

318,5 

1,596,7 

1,211,5 

585,41 

774, 6  i 

848,2 

979,1 

331,8 

911,6 

393,3 

629,5 

1,292,8 

5-29,6 

1,301,7 

445,9 

329,9 

397,4 

191,4 

252,5 


$13,000  0 

t   18,867,0 

11,896,6 

10,082,0 

18,013,9 
4,061,0 

84,317,2 

23,093,0 
4,285,1 
7,795,8 
1,1164,3 
2,106,0 
923,5 
4,101,1 
3,125,5 
3,791,5 

27,538,0 

26,215,4 
5,808,3 

10,086,0 
2,773,8 

16,235,6 
5,858,5 
2,087,7 

12,115,3 

32,723,9 
4,001,0 
2,886,7 
2,415,7 
5,694,9 
3,437,1 

16,397,8 
4,911,0 
2,090,0 

23,452,0 

35,749,0 
1,463,4 

20,7676 
9,468,0 
7,543,0 
2,600,4 

31,417,7 
2,134,1 
3,440,0 
3,215,2 
3,552,1 

28,924,2 
8,044,2 
2,573,0 
2,835,3 
8,830,4 
5,8(18,3 
2,178,1 
5,752,9 
2,719,0 
9,736,0 

26,643,3 
4,113,0 

13,173,8 
4,98-2,5 
3,535,5 
3,419,6 
3,665,4 
2,259,8 


$2,392,0 
I  3,581,0 
1,652,4 
2,176,0 
I  4,795,5 
I       785,0 

23,944,0 
7,536,3 
727,2 
1,116,6 
283,2 
264,0 
106,3 

1,475,4 
727,0 
288,5 

3,575,0 
937,9 

1,155,6 

2,387,5 
258,3 

4,015,4 
637,0 
251,8 

2,765,8 

10,934,3 

378,1 

521,5 

341,4 

1,017,6 
795,9 

1,761,9 

1,150,0 
180,0 

4,579,0 

10,473,0 

245,6 

3,908,9 

1,859,0 

1,468,0 
415,2 

5,692,0 
315,0 
505,0 
640,6 
674,1 

5,992,2 

1,782,5 
201,9 
403,5 

2,316,4 

1,422,8, 
327,2 

1,110,6 
474,0 

1,390,0 

7,289,0' 
440,0; 

2,820,5! 
774,3] 
466,3 
650,6 
314.2' 
134,9 


Legals. 


$1,099,0 

2,808,0! 

1,451,6! 

936,0| 

1,164,7 

249,0 

3,864,9 

-2,346,2 

466,8 

596,7 

54,1 

206,0 

201,6 

354,6 

260,4 

459,9 

1,965,0 

2,915,6 
186,7 
786,7 
455,7 

1,079,1 

880,2 

373,9 

-886,6 

1,850,8 
456,0 
145,3 
255,0 
499,9 
255,81 

2,782,0 
372,2 
477,6 

1,109,0 

1,553,0 
167,1 

1,155,2 
828,0 
330,0 
207,2 

1,172,1 
310,4 
320,0 
320,3 
279,1 

4,883,3 
416,0 
824,1 
411,0 
564,5 
443,0 
189,3 
614,6i 
324,0 

1,568,01 

1,243,71 
578,0| 
388,5! 
222,5 
327,6 
318,2 
480,0 
303,0 


Deposits. 


$12,747,0 
22,271,0 
13,068,5 
10,493,0 
21,221,7 
3,961,0 

106,698,1 
26,511,0 
4,705,9 
6,408,6 
1,194,5 
2,296,0 
876,2 
4,813,0 
4,360,1 
3,261,5 

22,072,0 

17,667,1 
5,161,2 

11,724,3 
3,201,0 

17,822,8 
5,878,7 
2,783,1 

13,977,2 

42,230,6 
4,013,0 
2,943,9 
2,732,7 
5,871,6 
3,927,2 

18,769,3 
5,940,7 
2,205,0 

23,042,0 

43,359,0 
1,532,8 

20,957,7 

12,405,0 
8,027,0 
2,726,0 

29,640,3 
2,310,3 
3,753,0 
3,844,2 
3,626,8 

36,484,4 
8,817,9 
3,460,2 
4,177,3 

10,176,2 
6,926,2 
2,-242,2 
6,788,9 
2,962,0 

11,647,0 

31,990,8 
4,253,0 

13,324,1 
4,565,4 
2,976,5 
3,789,8 
3,748,2 
1,590,4 


Total 59,422,7  80,980,2  677,797,0  1440017    54,994,3  748,953,1 

New  Torlc  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 


BANKS. 


N.  Y.* 

Dec.  16.. 

"      23.. 

"  30.. 
Jan.     6.. 

Bos.* 
Dec.  23.. 

"  30.. 
Jan.  6.. 
Phila.* 
Dec.  23.. 

"  30.. 
Jan.     6.. 


Capital  ii 
Swrplus. 


$ 
140,402,9 
140,402,9 
140,402,9 
140,402,9 

67,651,9 
57,651,9 
57,651,9 

35,345,4 
35,345,4 
35,345,4 


Jjoans. 


$ 
676,409,9 
673,315,9 
673,689,4 

677,797,11 

171,810,0 
170,927,0 
170,978,0 

136,136,0 
135,003,0 
132,491.0 


Specie. 


$ 
1412306 
1439631 
1434969 
1440017 

16,339.0 
16,258,0 
10,785,0 


Legals. 


50,680,3 
61,519,9 
52,682,9 
54.994,3 

7,564,0 
7,803,0 
7.988,0 


38,593,0 
36,834,0 
39,299,0 


Deposits.^ 


$ 
739,540,3 
740,395,7 
740,046,9 
748,953,1 

186,793,0 
186,188,0 
191,897,11 


Cire'l'n. 


$ 
16.065,3 
15,996,9 
16,042,7 
16,'.;  34,1 

5,583,0 
5,574,0 
5,552,lj 


155,209,0}  5,627,0 
151,726,01  5,640,0 
152,396,0 1   5,633,0 


Clearing*. 


$ 
13496449 
14'.i83l59 
980,902,7 
11461C82 

144,888,5 
1(8,579,3 
144,048,8 

115,383,1 
88,317,3 
96,072.1 


*  We  omit  two  cipliers  in  aU  these  Ugures. 

t  IncludlnK  for  Boston  and  Philadelphia  the  item  ' 


due  to  other  banks." 

Reports  of  Non-Member  Banks.  —The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  6,  based  on  averages  o£  the  daily  result. 
We  omit  two  ciphers  (00)  in  all  cases. 
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BANKS. 
(00s  omitted.) 


Capi- 
tal. 


NBW  YOEE  ClTH 

Borough  of 
Manhattan. 

Ooled&l 

Colniubla 

JEleventh  Ward... 

Fourteenth  Street. 

aansevoort 

Hamilton. — 

Home 

M:oant  Morris 

Mutual 

Nineteenth  Ward. 

Plasa 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd 

Union  Square 

Torkvllle 

BOROUaH  OF 

Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Klghth  Ward 

Fifth  Avenue 

Kings  County 

Maanfaot'rs'  Nat* 

Keohanlcs 

Meoh's'  «t  Tradr's 
Nassau  National. 

National  City 

North  Side 

People's 

Bohermerhom  — 
Seventeenth  Wan 
Bpra^ne  National. 
Twenty -sixth  W,d. 

TTnlon 

W»Uahont. . . 
Oerman- American. 
Borough  of 
richmo.vd. 
Bank  of  Staten  Isl. 
l8tNat.,8taleDl8l. 

Othkr  Cities. 
1st  Nat.,  Jer.  City. 
Hnd.  Co.  Nat.  J.  C. 
IdNat..  Jer.  City.. 
IdNat.,  Jer.  City.. 
iBt  Nat.,  Hoboken 
Id  Nat.,  Hoboken . 

Totals  Jan.  6  . 
Totals  Deo.  3o.. 
Totals  Dec.  ii.. 


Sur- 
plus. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
lOO.u 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Loans  6c 
Invest- 
rtunts. 


Specie. 


97,8 

198,5 

136,7 

51,0 

16,7 

96,6 

81,7 

53,6 

126,2 

38,9 

145,8 

114,5 

175,4 

86,3 

64,6 

319,7 

168,1 


124.1 

145,2 

164,0 

39,2 

57,2 

59,9 

461,0 

392,2 

201,7 

584,5 

574,8 

115,1 

127,7 

60,6 

70,9 

225,1 

56,8 

55,8 

43,8 

17,0 


51.4 
79,3 

786,2 
539,3 
368,4 
212,2 
45<  ,3 
95,2 


736-',0  8131,0 
7362,08131,0 
7362,0  7040,5 


1074,4 
2094,0 
1236,9 
1010,0 

694,2 
1269,9 

603,9 
1348,0 
1377,1 

964,6 
1644,8 

816,2 
2662,0 
1130,4 

902,7 
2068,2 
1597,4 

987,7 

1395,1 

1158,6 

336,3 

572,3 

673,9 

2470,5 

2813,5 

920,9 

3874,0 

2351,0 

679,6 

810,5 

487,6 

480,5 

1068,5 

433,4 

300,0 

655,2 

369,1 


460  1 

677,1 

5100,1 
2153,7 
1306,8 

873,7 
1922,2 

806,6 


Leg.  T. 
&  B'k. 

Notes^ 


Deposit,  with 
Clear'g  Other 
Agent.  Eks.&c 


59133,2 
59414,4 
60146,0 


22,6 
139,0 
36,2 
56,7 
14,1 
64,1 
40,3 
58,0 
41,8 
23,3 
75,5 
14,1 
234,0 
34,8 
47,3 
59,2 
62.3 


25,3 
14,1 
73,9 
11,7 
29,5 
39,8 

233,8 

145,0: 
64,0' 

122,0; 

162,0| 
13,2 
41,7 
24,2 
10,8 
96,3 
10,0 
10,1 
35,3 
5,0 


15,2 
17,3 

139,6 
91,6 
64,5 
25,3 

118,8 
55,6 


99,3 

100,0 

50,6 

51,7 

44,4 

94,9 

75,3 

118,0 

104,6 

98,0 

86,8 

58,7 

117,0 

184,4 

111,7 

227,4 

109,5 


92,7 
92,3 
34,0 
21,6 
23,1 
26,2 
382,2 
87,3 
18,0 
234,0 
244,0 
54,7 
22,2 
24,1 
35,0 
10,0 
26,2 
20.2 
21,6 
21,0 


22,2 
11,4 

258,1 
72,7 
34,6 
75,4 
28,4 
44,6 


2718,9  3770,1 
2766,2  3948,2 
2633,63774,3 


155,9 

148,5 

143,0 

170,6 

15,7 

97,8 

60,5 

94,0 

204,9 

215,3 

96,7 

82,6 

157,0 

115,6 

109,4 

220,1 

68,0 


163,1 

179,4 

140,7 

47,0 

51,7 

107,4 

522,3 

159,9 

67,3 

622,0 

342,0 

40,1 

34,0 

64,2 

72,5 

115,0 

56,8 

38,0 

33,9 

29,0 


73,3 
119,3 

738,9 
291,2 
298,7 

93,9 
179,6 

74,3 


6911,1 
7053,6 
6652,1 


5,0 


20,5 

"7 

50,0 

3,9 

7 


78,0 
22,0 
12,6 

26,0 


100,0 

5 

8,6 

1,0 

13,8 

6 


7,2 

30,0 

48,0 

36,1 

38,7 

50,0 

20,8 

8,5 

2,3 

4,6 

32,5 

1,0 


8,0 


92,4 
149,3 

84,9 
28,8 
28,0 

1015,0 
1(143,5 
1099,3 


Net 
Deposits 


1275,0 
2049,0 
1338,3 
1214,0 

624,3 
1379,6 

651,5 
2126,0 
1411,0 
1338,9 
1715,7 

897,0 
3243,0 
1625,2 
1069,3 
2548,0 
1589,2 


1181,4 

1483,7 

1142,9 

279,4 

503,2 

676,9 

2941,2 

2706,0 

851,4 

4205,0 

2667,0 

623,7 

795,8 

511,5 

417,1 

909,0 

435,8 

214,1 

639,2 

314,4 


52^7 
653,1 

5533,1 
2176,3 
1200,3 

907,5 
1651,5 

816,0 

63052,2 
63206,1 
63478,2 


Breadstuflfs  Figures  Brought  from  Page  92.— The 
receipts  at  Western  lake  and  liver  ports  for  week  ending 
Jan.  6,  andsince  Au^.l.  for  eacbof  last  three  years,  have  been: 


Btceivti  at- 

Jlour. 

Wheat. 

Corn. 

Oatt. 

Barltv. 

i  y« 

Bblt.waibt 

B«»»i.60lbi 

Bu(h.66ibi 

BM«?».32!b« 

Bvth.iilhi 

BM.6ei^ 

OMoaso 

230,940 

851,816 

2,201.499 

1,636,171 

406,360 

47.860 

Milwaukee 

5,560 

149.100 

102.850 

160,800 

234,800 

18,900 

Dalntb 

228,140 

81,680 

1,000 

1«,686 

2  669 

Minneapollt. 

16,019 

1.729,550 

88,C40 

179,110 

42,300 

6,820 

Toledo 

12,1C0 

34,600 

215,173 

80,000 

14.00( 

3.000 

Detroit 

2,600 

14,492 

82,407 

30,893 

9,791 

6,149 

Cleveland . . 

8,771 

166,654 

45,091 

Bt.  Louis... 

33,205 

64.984 

840,'  66 

234,000 

49,600 

10,600 

Peoria 

12,560 

8.450 

354,400 

116.4C0 

45,050 

7,200 

Kansas  City. 

812,974 

160,000 
2,749,808 

19S,00C 

39,000 
2,472.465 



... 

Tot.wk  1900 

3.780,66- 

821,397 

102.887 

8ame  wk.'99 

3l7,f03 

4,108,469 

5.242,310 

2,526.2t9 

685,841 

2S6  689 

Same  wk.  98 

217,007 

8,265,697 

6,466,602 

4,693,127 

638,316 

227,183 

Since  auo.  i 

1899  1900 

9,124,^91 

126,1S1.74( 

If?,"  52,865 

88,818.697 

24,967,277 

8,648,f57 

1898-99.  .. 

7,976,902 

179,239,423 

99,830,807 

86,3«4.6R1 

26,138.572 

6,^^64.l:^5 

1897-9>-. 

5,196,566 

151.P5^726 

110,7S7.t^71 

1 8.626.8  25 

23,3.^1,056 

P,9)9,'J76 

The  receipts  of  ^  flour 
the  week  ended>Jan.  6, 

flour, 
BeeeiptB  at—  hblt. 

New  York 75,301 

Boston 27394 

Philadelphia 87.7f9 


and  grain  at 
1900,  follow  : 


the  seaboard  ports  tor 


Baltimore  . 

Richmond 

New  Orleans*.. 
Newport  News. 

Norfolk 

Qalvestou 

Portland,  Me... 

Pensacola 

Mobile...  

St.John.  N.  B.. 


70,697 
2,061 
7.V91 
8,874 
7,681 

■8.V71 
8,428 


WMai, 

bush 

2?4,400 

182.391 

9.825 

80  894 

7,566 

67,000 


104.000 
148,792 


16,006       181,709 


Total  neek 2flo,67i 

Week  1899 624,020 


963,467; 
3,914,8^9 


Corn. 

bnth. 
2  2.80O 
173.224 
476.079 

7l0.i:60 

7,968 

689,419 

59,999 

65,714 

108,000 

118.977 

89.911 

61.428 


'  2,782.779 
3,477,354 


Oats, 

bush. 
87P.800 
187.749 
183,740 

65.060 

7.032 

817.060 

65,000 

"  1,000 

69.S77 

2,860 


Barley 
bush. 

155.02.5 
67,512 
27,200 


11.000 


Rvt, 

bvtn. 
28,800 

800 
1.900 
2,710 

IbO 


16.000 
68,137       '60,(80 


1,276,795 
l,3t'8,017 


816.817 
245,>:09 


34,390 
852,463 


•  Reoeipts  do  not  Include  graiE  passing  throneb  New  Orleans  tor  toioim 
ports  on  throusrh  bills  of  ladlna. 

Total  receipts  at"ports  from  Jan.  1  to  Jan.  6  compare  as 
follows  for  four  years  :  ^ 

heceivUof-  1900  1^99. 

Flour bbls  260,674  624.020 


1898. 
364,964 


1897 
280.269 


\^(Vit 

bush. 

966.467 
2.732.77» 
1.275 .7t(5 

316,817 
84,390 

8,914.829 

8.477,X64 

1.893,017 

246,809 

362,463 

1,840.326 

QOTk*         

•t 

3.884.118 

Oats       .... 

*• 

8,0^0.763 

Barley 

Bye 

M 

16<i.e03 
890,694 

Total  araln  ..        " 

The  exports  from 
ending  Jan.  6, 1900, 

Wheat 
JBxporti  from—  hush. 

WewYork 688..'130 

Boston 6^8.326 

Portland.  Me.    148,';92 
Philadelphia..     20.643 

Baltimore 1 

New  Orleans..      66,000 

Norfolk 

Newp'rt  News    

OalvestoD .  

Bt.  John.N.  B.   181,709 


637  681 

2.8i5,3w9 

1,02.'<,H2 

209,254 

105,106 

6,326.848  9.383.462  9,864.403  4  790  581 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement : 

Barlty. 
hufh. 

822,734 
(16  614 
16,000 


Con  , 

bush. 

6  8  622 

84.056 

11H.977 

601,347 

,222,398 

471.834 

65,714 

59  999 

201.171 


Total  week.. 1, 747.700  8,4-5.SJ7 
Bametlme'99..s.ee4  446  4,365,>97 


flour, 

bbU. 

89.ti89 

26.247 

8,871 

36.79  J 

87.619 

134 

7.681 

8.H74 

1.813 

I6O08 

230.987 
409.908 


Oats.        Rye,  Peas, 

bush.  bush.  bush. 

225.576        49.208  11,814 

121.W0O       16,404    

69.877  30,818 


45.020 
'66,000 

'es.iaV 


78«.360 
332,234 


64.610 
866.078 


42.632 
31.371 


11,000 

'  60.080 

466.428 
26,861 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below  : 


nour. > 

Week     Since  Sept. 
1,1899. 
bbls. 
8  686.536 


JBxports  for 

week  and  sine*  Jan.  6, 

Sept.  1  to—  bbls. 

Onlted  Kingdom  109,147 

Oontlnent 65,995        8(j0,938 

a.  &  C.America.  24.108       332,0«9 

West  Indies 21,812       511.348 

Br.N.Am.  Colo's  2.242        110,197 

"fther  countries  11,683       127,731 


-Wheat. , 

Week     Since  Sept. 


Jan.  6 

bush. 

1.572.6  J7 

175.072 


1,  1899. 
bush. 
22,647.017 
16,188,370 
6.346 


190,714 


. '.  orn.-        — 

Week    Siuct  fevt, 

Jan.  6      1,  ie93. 

bush.         bush 

1,243  391  83  079  741 

2,108,747  40,806,25t 

978         132  601 

84,411        SM6,3S1 

806.458 

47,830        669,504 


To.  81. 
Total  1898-99 


230.9'«7 
409. 1 08 


5  563,844 
6,654.207 


1,747.700  37,982.446 
8,664,446  64,668,638 


8.435,357  75.079  688 
1.385,S!97  63,108.868 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Jan.  6,  1900,  was  as  follows  : 


Wheat, 
In  store  at—  bush. 

lew  York 2,933.000 

Do      afloat. 216.000 

Boston 608.000 

ehlladelphla 53,000 

Saltlmore 684,000 

New  Orleans 7E6.000 

Galveston 1,183.000 


40,000 
68,000 

8.092.000 
772.000 

1,360.000 

706.0d6 


Montreal. 

Toronto 

Buflalo 

Do      afloat.. 
Poledo  ... 

Do       afloat. 
Detroit 

Do      afloat, 
micaeo 16,878on'^ 

Do      afloat 86,000 

Milwaukee 217,000 

Do      afloat.. .... 

n.WUl'm&  Ft. Arthur  8.928,000 
>uluth 6,P33,000 

DO       afloat 248.000 

Minneapolis l4,110ooo 

3t  Louis. ...    1,769.000 

Do      afloat. 

SauBasCity 

Peoria 

(ndlanapolls 

On  Mississippi  River. 

On  Lakes 

On  oanal  and  river. . . 


Total  Jan. 
Total  Dec. 
Total  Jan. 
Total  Jan. 
T-toi  Jan. 


Corn. 
bush. 
755.000 

46bVo'o'6 

1,070,000 

1,386.000 

891,000 

816,000 

24.000 


440  000 
206.000 
703,000 

338,00*6 

8,e67.6'o'd 

701,000 

1,000 


Oats, 
bush. 
633.000 

'19  .bob 

346,000 
816.000 


218,000 

4.000 

829,000 

25i;6bb 

iiz.bc'o 

i,66i',bb6 


8,162,000 

57,000 

342,000 


124,000 

28S,00'6 
448,000 

109,060 
199,000 
111.000 


By*, 
bush. 
289.000 


3,000 
111.000 


13,000 
148,000 
"  6.060 
'81,006 
817,000 

16,000 


Barlty, 

bush. 

400,000 


33.000 

64.000 

1,874,000 


66,000' 
'  69.000 


188.000    363,000    126  000 


793.000 
89,0C0 

"2'2'o'6b 

400.000 

84,000 


89  000 
10,000 

"  70.000 
16.000 


60.000^ 
86,000 


6,  1900.  67,882,000 

30,  1899.  68.291,000 

7.1^99.  27,368,000 

8,  1898.  88.868,100 

9,  1897.  63.872.000 


12,618.000 
11.608.000 
20,986,000 
39,518,000 
20.626,000 

*  Exclusive  of  New  Orleans.  Galveston,  Ft, 


6  251,000  1.811,000  2  210  000 
6  694,000  1.293,000  2  456c4X> 
6.102,000  l,386.00r  4  O'.S.OOO 
14.810,000  4,100,00c  4  070.000 
13.686.000  8,ie0,00C  4,076,000 
William  and  Port  Arthur,  but 


ncluding  Albany,  Oswego  and  Cincinnati,  now  omitted. 
t  Last  week's  stocks ;  this  week's  not  received. 

Note.— Beginninsr  July  1. 1899.  the  New  York  Produce  Exchange  has  changeA 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galyeston 
Ft.  William  and  Ft.  Arthur  (previously  omitted)  aud  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 

Auction  Sales.— By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Shares. 
66  Mechanics'     Nat.     Bank, 

N.  Y 195  19512 

25  Manhattan  Bank., 2^518 

38  U.  S.  Life  Ins.  lo lil^ 

55  Phenix  Nat.  Bank 109 

50  Bank  of  N.  Y.,  N.  B.  A. ...251 
16  Metropol.  Nat.  Bk.  N.   V. 
(68%    paid   in   ii(iuida- 
tion).... $181ot. 

11  N.  Y.  Life  Ins.  &Tr.  r-o.l.KO^ 
25  UnionTr.  Co.  of  N.  Y...l,3e0 
15  Hamilton  Bk.  of  B'kly n . .  1 1  Qis 
31  Market  &  Fulton  Nat.  Bk.231 

12  Nat  City   Bank  (9  shares 

with  rights) 2,000 

13  Amer.  Exch.  Nat.  Bank..l86i2 

SO  Bowery  Bank 295i8-2ft5i4 

50  Central  Nat.  Bank 178 

37  Chatham  Bank 310 

50  Citizens'  Nat.  Bank 150 

30  Corn  Exch,  Bank  .. 35014-34  0 

50  Trust  Co.  of  America 200 

25  Trustee,  of  N.  Y 200 

By  Messrs.  R.  V.  Harnett  & 

The  mines,  works,  railroad,  etc.,  of 
Co 


Shares. 
35  Importers'     &     Traders' 

Nat.  Bank 535  5S8 

25  Lincoln  Nat.  Bank 811 

17  Mutual  Bank 157J« 

75  Nat.  Bank  of  Com..256i9-256>4 
16  Nat.  Shoe  &  Leath  Bank.  102 

It  Colonial  Tiust  Co 390 

10  Internat.  Bank.  &  Tr.  Co.l40 

Bonds. 
$15,0C0  Defiance  (O  )  Water 

Co.    Ist    6s,    1918.     July, 

1^98,  conpons  on 402 

$2,0C0    The  RR.  Equip.   Co. 

Special  Car  Trust  68, 1900. 

Series  B  74a    14 

$5,000  The  RR.  Equip.  Co. 

CarTrust  68,  Series  "Ae".   25 
$1,000  Union    Ferry  Co.  ot 

N.  Y.&B'klyn  l8t5s,  1920, 

M.&N lOl 

1  Memb.  N.  Y.  Produce  Exch. 

(all  dues  paid) $68 

Co.: 

the  United  Verde  Copper 


$500,000- 


^mihiuQ  atiA  ^iuawclal. 


Sp( 


encer    Trask    &    Co., 

BANKERS, 

27  dc  29  PINE  STREET,         -         -         -        -        NEW  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Exchange.  Branch  OfBce.  7  State  St.  Albany 

GBOBGB  Barclay  Moffat.  Alexander  M.  Whitb,  Jb. 

Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  I  NASSAU  STREET,  -  -  -  NEW^VORK. 

INVESTMENT    SECURITIES- 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

RANKERS 

INVESTMENT    SECURITIES. 

HARVBY  EDWARD  FISK.  GBOROE  H.  R0B1N80K. 

Member  N.  T.  Stock  Rzcluuic«» 
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^awfejers^  ®a^jettje* 


DIVIDSIVJDS 


Name  of  Company. 


Railroads  (Steam). 

Burl.  Ced.  Rap  &  North 

"  "  "       (extra) - 

Central  RR.  of  N.  J.  (quar.).. 
Cln.  Ham.  &  Dayton  new  pf,(qu.) 
CIn.  Portsmouth  &  Virginia,  pf. 
Oleve.  Cln  Chlo.  &  8t.  L.,  com. 
Colorado  &  Southern,  Ist  pref... 

Ga.  RK.  &  Banking  (quar.) 

Green  Bay  &  Western 

Hunt.  &  B'd  Top.  Mt.  RR.  &  C. ,  pf 

Louisville  &  Nashville 

New  London  Northern  (quar.) .. 
Nortbern  Paolflo,  pref.  (quar.).. 
Bock  Island  &  Peoria  (quar.)... 
Wrlght8vllle&Tenn.,com.  &  pf . 
Street  Kallways. 

Brooklyn  City  RR  (quar.) 

Cleveland  Elpctrlo  (quar.) 

Harrlsbursr  (Pa.)  Traction 

Holyoke  (Mass.)  Street  Ry 

Inter-State  Consolidated  St.  Ry.. 

North  Attleboro.  Mass.  (quar.) 

New  Eng.  St.,  N.  Haven  (quar.). 

New  London  (Conn.)  St.  Ry 

NewtonvUle  &  Watc  t'n  St.  (qu.). 

Northampton  (Mass.)  St.  Ry 

Norwich  (Mass.)  St.  Ry 

United  Tract,,  Pittsburg,  pref.. 

Wellesley  &  Boston  St.  (quar.).. 

Winchester  Ave.,N.  Haven  (qu.) 

'I'riist  <  ompanles. 

N.  Y.  Security  &  Trust 

Fire  Insurance. 

Home 

United  States 

iraiMeellaneoas. 
American  Shlpbldg.,pref.  (qu.).. 
American  Steel  Hoop,  pref.  (qu.) 
American  Tin  Plate,  pref.  (qu.).. 

American  Type  Founders' 

Cambria  Steel  (quar. ) 

"  "        (extra) 

Olaflln  (H.  B  )  Co..  com,  (quar.). 
ColumUuB  (O.)  G.-L.  &  H.,  com.. 
Edison  Eleo.  111.,  Boston  (quar.) 

Electric  Co.  of  America 

Federal  Steel,  com 

Flat  Top  Coal  Land  Assn.,  com. 
"  "  "     com.  (extra) 

"  ••     pref 

General  Electric,  pref 

Harrison  Bros.  &  Co.,  pf.  (qu.).. 

Henderson  Bridge 

Internat.  Steam  Pump,  pf.  (qu.) 

Louisville  (Ky.)  Gas 

National  Salt.,  pref.  (quar.).  _. 
N.Y.  &  Penn.  Telep.&Teleg.  (qu.) . 
Pressed  Steel  Car,  com.  (quar.).. 
Torrlngton  Co.,  com..  Class  a.    . 


Per 

Oent. 


2 

2 

2 

ll2 

2 

2% 

2^ 

3ifi 

2 

2I4 

1 

212 

3 

2I2 

4 

l^a 
34 
2 

II4 
4 
1 

2»2 

2 

2 


5 

4 

134 
W 
1% 
1 
50c. 
$1-50 
2 
2 
2 
500 
1>4 

hi 

1 

3»2 

1% 

2i« 
Ihi 
2hi 
1% 
Ihi 
Ihi 
4 


When 
Payable 


Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Mar. 
Feb. 
Jan. 
Feb. 
Jan. 
Feb. 
Jan. 
Mar. 
Jan. 
Jan. 


Books  closed. 
(Days  inclusive.) 


Jan.  15 

Jan.  5 

Feb.  1 

Jan.  1 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jau. 

Feb. 


1 

15 
1 
1 
1 
1 

20 
1 

15 


On  dem 
On  dem 


15 
31 
31 
15 


Jan 

Jan. 

Jan, 

Jan. 

Feb.  15 

To    pay 

Jan.  15 

Feb.     1 

Feb.     1 

Jan.  30 

Jan.  20 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 


1 
1 
1 
31 
1 
1 
1 


Jan.  24 
Jan.  15 
Feb.  9 
Feb.     1 


Jan. 
Jan. 
Jan. 
Jan. 
Dec. 


21 
21 
16 

28 
25 


to 
to 
to 
to 
to 


Jan.  31 
Jan.  31 
Jan. 21 

Feb.  8 
Jan.    1 


Feb. 

Deo. 

Jan 

Jan. 

Jan. 


1 
31 
21 
16 

27 


to 
to 
to 
to 
to 


Feb.  14 
Jan.  14 
Feb.  1 
Jan.  24 
Feb.    9 


Feb. 
Deo. 


8 
18 


to 
to 


Feb. 16 
Jan.    7 


Jan.  12  to 

Dec.  31  to 

Jan.  21  to 

Dec.  27  to 

Dec.  26      to 
Jan.  11      to 
Dec.  29      to 
Holders  of  rec. 
Dec.  30      to 
Deo.  21      to 
Holders  of  rec. 
Holders  of  rec. 
Jan.  11      to 


Jan.  15 
Jan.  5 
Jan.  31 
Dec.  31 

Jan.  1 
Jan.  15 
Jan.  14 
Dec.  26 
Dec.  31 
Jan.  1 
. Jan. 15 
.  Dec.  26 
Jan.  15 


Jan.  27      to      Jan.  31 


Jan.    6      to 
Jan.  21      to 
Jan.  23      to 
Holders  of  rec. 
Holders  of  rec 
Installment  on 
Jan.  13      to 
Jan.  11      to 
Jan.  17      to 
Jan  21      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.  23      to 
Jan.  23      to 
Jan.  21      to 
Holders  of  reo, 
Jan.  20      to 


Jan.  15 
Jan. 31 
Jan.  31 
Jan.  10 
Jan. 31 
stock. 
Jan.  15 
Feb.  1 
Feb.  1 
Jan.  30 
Jan.  9 
Jan.  12 
Jan. 12 
Jan.  12 
Jan.  15 
Feb.  2 
Feb.  1 
Feb.  1 
Jan.  1 
Jan.  23 


Jan. 21 
Jan. 19 


to 
to 


Feb.    8 
Jan.  31 


WALL    STREET,    FRIDAY,    JAN.    V£,    1900.-5   P.  M. 

The  Money  Market  and  Financial  Situation. — The  most 
important  developments  of  the  week  affecting  Wall  Street 
interests  are  those  relating  to  money  market  conditions  at 
home  and  abroad.  At  the  Stock  Exchange  funds  have  been 
offered  on  call  in  excess  of  the  demand  at  rates  somewhat 
lower  than  the  average  for  some  time  past,  and  at  London 
Paris  and  Berlin  the  situation  has  so  far  changed  that  the 
Bank  of  England  has  reduced  its  discount  rate  from  6  to  5 
per  cent,  the  Bank  of  France  from  414  ^^  ^  P^r  cent  and 
the  Imperial  Bank  of  Germany  to  6  per  cent.  Notwith- 
standing this  fact  the  security  markets  were  depressed  until 
to-day.  Expectations  regarding  a  demand  which  it  was 
thought  would  follow  the  January  disbursements  have  not 
been  realized,  and  reports  of  vigorously  contested  military 
operations  in  South  Africa  and  official  documents  referring 
to  the  American  Sugar  Refining  Company's  earnings  have 
more  than  offset  all  favorable  influences. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  6  per  cent.  To-day's  rates  on  call  were  3  to  5 
per  cent.    Prime  commercial  paper  quoted  at  5  to  6  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,231,735,  and  the  percent- 
age of  reserve  to  liabilities  was  39-47,  against  38-58  last  week; 
the  discount  rate  was  reduced  from  6  to  5  per  cent.  The 
Bank  of  France  shows  an  increase  of  12,975,000  francs  in 
gold  and  a  decrease  of  2,750,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Jan.  6  showed  an  increase  in  the  reserve  held  of 
$2,816,200  and  a  surplus  over  the  required  reserve  of 
$11,757,725,  against  $11,168,075  the  previous  week. 


Capital 

Surplus 

Loans  <fe  dlsc'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders.... 

Reserve  held 

Legal  reserve 


1900. 
Jan,  6 


59,422,700 

80,980,200 
677,797,000  Inc. 

16,234,100  Inc. 
748,953,100  Inc. 
144,001,700  Ino 

54,994,300  Ino. 


Differen'sfr'm 
Prev.  week. 


198,996,000 
187,238,275 


Ino. 
Ino. 


4,107,600 
191,400 

8,906,200 
501,800 

2,311,400 

2,816,200 
2,226,550 


1899. 
Jan.  7. 


58,272,700 

75.767,900 

713,803,800 

15,858,200 
826,881,700 
173,442,100 

56,808,700 

230,250,800 
206,720,425 


1898. 
Ja7i.  8. 


68,522,700 

74,730,800 
609,776,000 

15,571,900 
685,592,500 
106,588,500 

87,074,200 

193,662,700 
171,393,125 


Snrplua  reserve    11,757,725  Ino.     589,650    23,530,375    22,264,575 
Note.— Returns  of  separate  banks  appear  on  pages  61  and  62, 


Foreign  Exchange.— The  market  for  foreign  exchange 
has  been  weak  in  tone  oo  easier  money  market  rates  abroad. 
The  volume  of  business  was  limited. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  83(34  83J^;  demand,  4  86;}^(a4  87; 
cables,  4  873^(@4  87^^;  prime  commercial,  sixty  days,  4  82J^@ 
4  82^;  documentary  commercial,  sixty  days,  4  82}4@i  82^; 
grain  for  payment,  4  823^(34  82^;  cotton  for  payment,  4  82^ 
(§14  823^;  cotton  for  acceptance,  4  82^fa4  82^^. 

Posted  rates  of  leading  bankers  follow: 


January  12. 

Sixty  days. 

Demand. 

Prime  bankers'  sterling  bills  on  London. 
Prime  commercial 

4  84    ®4  84I3 
4  82i2@4  b2^ 

4  82i4®4  K2% 

5  21i4®206s* 
401,, ©4016 
94518-3)9438 

4  87i2®4  SSH 

Documentary  commercial 

Paris  bankers'  (francs) 

5  17i«®5  16V 
40Bie'8i4038 
95@95ii6 

Amsterdam  feuilders)  bankers. 

Frankfort  or  Bremen  (reichmarks)  b'kers 

Less  lie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  J^  discount,  selling  par;  Charleston,  buying  par, 
selling  %  premium;  New  Orleans,  bank,  par;  commercial, 
50c.  discount;  Chicago,  30c.  per  $1,000  premium;  St. 
Louis,  50c.  per  $1,000  discount;  San  Francisco,  l2J^c.  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $51,700  3s,  coup.,  at  110%  to  110^;  $6,500  33 
reg.  at  1093^  to  109%,  and  $2's000  4s,  coup.,  1907,  at  1143^  to 
W^yi'  The  following  are  the  daily  closing  quotations;  for 
year  In  range  see  seventh  page  folloiving. 


28, reg. 

3s,  1918 reg. 

38, 1918 coup 

38, 1918,  small. reg. 
3s,  1918,  small.. c'p. 

48, 1907 reg. 

48,  1907 coup. 

4s,  1925 reg. 

48, 1925 coup. 

5s,  1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


Jan. 
6. 

*\0>hi 
10978 
110^ 

iiOH 

*114»s 
*1143« 
*134i4 
*13ll4 
•11314 


Jan. 

8, 

*109% 
1101^ 


"110 
"II4I2 
*114is 
*134i4 
•134 14 

*113l4 

'11314 


Jan. 
9 


'IO213 
IO912 

11038 


*110 
'■1141s 
II414 
'134 
*134 
*113 
*113 


Jan. 
10. 


•IO212 

'10988 

11012 


110 
114 
114 
1335^ 

■133''8 
113 
•113 


Jan. 
11. 

•10212 
'IO914 

*ao 


•1091s 

*114 

•II414 

•133% 

•133^ 

•112% 

*112% 


Jan. 
12. 


IO219 
'IO914 
llOifl 


•10913 
♦113% 
114i« 
-133% 
•133% 
-112% 
•112% 


*  Tbis  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $23,000  Virgina  fund,  debt  2-3s  of  1991  at  85 
and  $1,000  Alabama  class  A  at  108i^. 

The  market  for  railway  bonds  has  been  dull  and  generally 
weak  in  the  absence  of  a  demand,  as  noted  above.  Transac- 
tions at  the  Exchange  exceeded  $l,300,u00  par  value  only  on 
one  day,  and  averaged  less  than  $1,250,000.  Colorado  & 
Southern  1st  4s  were  notably  stxong,  and  Colorado  Midland 
1  st  2-4s,  Northern  Pacific  prior  lien  4s,  St.  Louis  Southwestern 
Isfc  4s  and  Peoria  &  Eastern  1st  4s  were  relatively  firm. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  r—Week  end.  Jan.  1 2.—,    , Jan.  1  to  Jan.  12. . 

N.  T.  Stock  Exch.  1900.  189.1.  1900.  1899. 

Goverament  bonds $84,200  <623,240  $346,500  $1,118,740 

State  bonds 2.5,000  91,000  28,500  100,000 

RR.  and  misc.  bonds....       8,098,500        31,222,500  14.667,600  52,713,200 

Total $8,207,700  $31,935,740  $15,042,600  $63,931,940 

Stocks— No.  shares 2.6^9,386  5,588,825  5.224.792  8.732,804 

Par  value $256,830,150  $542,332,050  $501,636,263  $843,852,550 

Bank  shares,  par  value.            $2,000               $10,500  $5,900 

We  add  the  following  record  of  the  daily  transactions : 


Week  ending    . Stocks. . 

Jan.  12,  1900.  Shares.  Par  value. 

Saturday 233,804  $21,808,600 

Monday 460,431  44,301,100 

Tuesday 384,799  36,999.150 

Wednesday 546,118  52,475.050 

Thursday 575,909  66.305,250 

Friday 488,325  45,991,000 


Railroad,  <£c. 
Bonds. 

$856,500 
1,364,500 
1,231,500 
1,071, .'=■00 
1,266,500 
2,308,000 


Stale 
Bonds. 

111,000 
14,000 


U.S. 

Bonds. 

$6,200 

36,000 

30,000 

1,500 

600 

10,000 


Total 2,689,386       $256,880,150         $8,098,500         $25,000  $84,200 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

Philadelphia. . 

Listed  TInlisied  Bond 
shares. 
5.593 
8.740 
6,711 
5,479 
12,081 
6,696 


Listed 
shares. 

Saturday 9,959 

Monday 22,058 

Tuesday 12,052 

Wednesday 14,623 

Thursday 15,480 

Friday. U,976 


-Boston.- 
Unlisted 
shares. 
8,633 
12,787 
12,874 
19,870 
26,357 
16,502 


Total 86,148       96,023 


Bond 
sales. 

$117,880 
75,625 
105,500 
45,640 
21,600 
67,410 

433,655 


shares 
5,590 
10,858 
8,136 
12,842 
12,580 
15,859 


sales. 
{91.425 
152,366 
165,600 
167,235 
122,600 
264,300 


65,865       44,300       963.416 


Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  unsettled  through  the  week.  South  African  war 
news  was  the  chief  cause  of  depression  on  Monday.  Tues- 
day's market  opened  firmer,  but  soon  became  dull,  owing  to 
a  lack  of  demand,  and  prices  declined.  On  Wednesday  the 
market  was  disturbed  by  official  statements  which  leave  in 
doubt  the  matter  of  future  dividends  on  American  Sugar 
Refiningshares,and  uncertainty  or  disappointment  in  regard 
to  other  industrial  stock  dividends  has  led  to  heaviness  in 
that  department.  There  was  a  better  tone  to-day  and  a 
substantial  recovery  in  many  cases  from  the  depression 
noted  below. 

Railway  shares  have  been  less  disturbed,  but  were  gener- 
ally heavy,  as  the  demand  is  not  brisk,  notwithstanding 
favorable  developments  in  several  cases.  Central  of  New 
Jersey  was  strong  on  its  increased  dividend  rate  and  Balti- 
more &  Ohio  on  its  favorable  report  of  December  earnings. 
Other  coal  carriers  and  the  granger  group  declined  an 
average  of  between  2  and  3  points. 


I 
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sTOOKS-aiaaEST  ayd  lowest  sile  pbioes^ 


Saturday, 
Jan.  6. 


*16 
•11 

60V6 

74 

71H 
•449i 
•90 
•90H 

4e« 


Monday, 
Jan.  8. 


19 

46 

^9H 

60% 

57 

74J6 

73 

6« 

98 

91?i 

5C 

93H 

115      115 

8096    31V* 
18l«  1229i 
379i     37H 
91        81 

• 126 

12H     12M 
•88M     86H 
•73%    74 
35?^    3i% 

•45        50 

117M11'?% 
• 173 

•leax  164 


106H  107 

•118    lai 

•170     180 

•9H  10^ 

•84  37« 

63«  64H 
108^ 109H 

•11«  15 

48 

•9 


•16 

»41 
18« 
59^ 
55H 
73>i 
71 

•449i 

•90 

•90 
48X 


Tuesday, 
Jan.  9. 


19 

46 

19 

60H 

56i< 

74H 

74 

68 

98 

91H 

49 

93^ 

•il3Hll8M 

29H  81M 
1809J12196 
•35        38 

91« 

♦180     126 

125^    12^ 

83M 

73H 

'33M 

15 
•45 


•16 

•41 
18% 
59H 
S5M 
72M 
72 

•44?i 

•90 

•90H 
49 


Wednesday 
Jan, 10. 


19 
46 

199g 
60% 
56H 
74H 
75H 
58 
98 
91)^ 
49H 
93H 
118 
30« 


87M 

74 

87 

15 

50 


•16 
•41 

18% 
x68?^ 

56?i 

73 

69 

•4491 
•90 
•90« 

48H 


Thursday, 
Jan.  11. 


19 

46 

19 

59M 

59 

75H 

73^ 

68 

98 

919i 

49>6 


49 
996 
22       22 

696      696 

•40        41>i 

14M    14H 

114     115 

176H  17691 

•17        19 

68W    68H 

15 

6 

•13« 

ill>6 


116J^117^ 

■ 172H 

160     162 

i05M  i'o6H 

*118     122 

♦170      180 

♦9«     lOM 

•31H    85 

62V6    63% 

108     108 

15        15 

•47        60 

■8«       991 


116 

29M 
11991122 
•35        38 

•  91 

► 124 

13       laH 
86%    86% 
I74)i    74H 
•34        37 
•15        19     I 
•45        50 
115H  11791 

• 172^6 

♦161H  163Vt 

i6i%  i'deii 

♦118      120 
♦170      180 
9  9H 

♦32        88 
6096    68H 
109M 109H 


•16 

•41 

19 

5PM 

57V6 

74 

66« 
♦4491 
•90 

9196 
•4891 


Friday, 
Jan.  12. 


1596 
50 


•33 
•16 
•40 
•85 


171 


15 
6 
14 
11V6 
33 
18 
41 
90 


171 


•20H 
5« 

89 
•14 
113 
176 

17 

67H 
•14 

»6V6 
•13H 
♦lOH 

3191 

16 

41 
•85 


3194 
6>6 

40 

16 
114 
176 

67M 
16 

6V6 
14 

IIH 

32^ 

16 

41 

90 


2191 

39 
15 


♦12 
60 
•9 
21 

5H 
30 
♦14 

114M114H 
•176     177 
I'H 
67>6 
♦14 

•5M 

♦18H 

1196 

81H 

♦15 

4l« 

•85 


•••••    ••••• 


168K  16991 


32%    32^ 

6991    60 

111% 113 

185^    19M 

•50        61 

•10        11« 

"•8 4 

•16        19 

•33«    25 

•83        37 

1300     300 

•48        50 

78H    78% 

9496    9591 
17494  176 
•85        27 
•75        77 
111        1196 
391       394 
♦104      110 
♦59        60 
•89«    91 

16H 
•54 
•10 

32H 

3991 

40 
•183 


691  6« 

32  32 

58  5996 

111% 111k 

•1194  12H 

60  50 

•10  18 


17% 
67H 
16 
6 
14 
1196 
3196 
18 
4191 
90 


116     116 
29       3991 
119%  12091 
•35        38 

' 91 

■ 184 

11%    12« 
*84H    87% 
73>iJ    73!4 
3596    3696 
15        15 
•  45        BO 
115141161^ 
170      170 
160      160 

104%  10596 
♦110      119 
♦170      180 
10        10 
♦30%    36 
60^    68 
10896  10396 
14%     15 
49 
•9 

21H 
5« 
39% 
♦14 
114 
1177 
16T6 
66% 
♦14 

5% 
♦13 
•10% 
31% 
16H 
•41 
•85 


19 

46 

19 

5991 

58% 

75H 

72« 

58 

98 

9196 
50 
93% 
116 
29% 


•16 
•48 

1996 

59 

58% 

75 

66% 
144% 
•90 

9191 
♦48% 
^90 


19 

46 

19% 

60 

60 

76 

699* 

44% 

98 

9191 

50 

93 


STOCKS. 
N.  Y.  STOCK  EXOH. 


Sales 

of  the 

Week. 

Shares 


5091 
991 
2194 
5% 
39% 
15 

114 

177 
17 
67% 
16 

5H 
14 
11% 
31% 
1696 
42 
90 


116 

29% 
119%121M 
♦35        38 

91 

•115     125 
1196    12% 
86%    86% 
73       7394 
35%    36), 
•14        15 
48        48 
115%  117 
170      170 
158     160 

i0496  10591 

♦115      120 

♦170      180 

♦9        10% 

•32       36 

60%    61% 

•108     108 

15        15 

49        49 

9%       9% 
21% 
5% 
39% 
•14 
113 
174 

16% 
•67 


116%  116% 
2996  29% 
119%  121% 
*36  3794 
•85  91 
'118  125 
1191     12% 


85 

73% 
♦34 
♦14 
»46 


85% 

73% 

36 

15 

50 


116%  117% 

170      178 

159     159 


16796  168 


7  7 

•30  34 

159  59 
11091  lllH 
•18  18% 

160  60 
13  18 


16 

60 

10% 

32% 

41 

40 

186 

13696  1369s 

•1291    13% 

•80        85 

34        84 

■•••t        «••••■ 

*814     217 
2191    «19< 


•3  4 

•16        19 
122%    33% 
♦84        87% 
•197     310 
<50        50 

77%    7894 

98%    94% 
172% 175% 

2494    2494 
•70      

10%    11% 

391      391 
♦104      110 
•58%    60 
•89% 
•16 
♦54 
10 
3191 
89% 
♦39 
♦183 
134 
12% 


♦3 
♦16 

23 

•83 

•197 

•46 

77% 


19796  16891 


4 
19 
23 
86 
210 
60 
79% 


93%    95% 
171%  174% 


8396 
68 
62% 
73 


♦80 
♦38 


91 

16 

60 

10 

32% 

4P% 

41 
186 
135% 

18% 


86 
86 


♦23 
5J3 
1091 
3% 

•58' 

•89% 

•15 

•63 
•9% 
31% 
39% 

i40 


30% 
S60 
111 
•12 

48 
♦10 

•8 

♦3 
•16 

23% 

85 

*197 

*45 

77% 


14 

♦5 
•13 
•11 

31% 

16 

41 
•85 


81% 
596 

41 

15 
114 
175 

16% 

63 

14 
6% 

1391 

1194 

38^ 

16 

41 

90 


10491  106 
♦115      120 
•170     180 
10        10 
34%    34% 
609*    6191 
♦102      108 
15        13 
♦49%    50% 
9% 
21% 
5% 
40% 
14% 
•113% 116 
175      176 
HH 
67% 
•13% 
491 
•1294 
1196 
32% 
•15% 
•40% 
•85 


9% 
23% 

6% 
41 
15 


Railroad  Stocks. 

Ann  Arbor •• 
Do                         pref- 
Atoh.  Topeka  &  Santa  Fe. 

Do  Pre^ 

Bslt.&Ohlo,TOt.tr.ceTtfB. 
Do  Pref 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  &  Pittsburg 
Do  pref- 

C Canadian  Paolflo 
Canada  Southern 

Capital  Traction 

Central  of  New  Jersey. . . . 

Chesapeake  &  Ohio 

Chicago  Burl.  &  Qulncy. . . 
Chicago  Oonsol.  Traction. 
Chicago  &  Bait.  Illinois. . . 
Do  pr«i- 

Chicago  Great  Western. . . 
Do  4  p.  c.  debentures . 
Do  6p.o.pref."A". 
Do  4p.o.pref."B". 
Ohio.  Indlanap.  &  lionlsv. 
Do  pref 

Chicago  MUw.  &  8t.  Paul. 
Do  pre* 

Chicago  &  North  Western. 
Do  pref- 

Chicago  Bock  I  si.  &  Pao. . 
I  Chic.  St.  P.  Minn.  &  Om... 
Do  Pref- 

Ohlc Terminal  Transfer.. 
Do  prel. 

Clev.  Cln.  Chic.  &  St.  L.  - . . 
Do  pref. 

ClCT.  Lorain  &  Wheeling. . 
Do  pref. 

Colorado  Mid.,  vot.  tr.  otf  g. 
Do     pref.  vot.  tr.  otf s. 
Col.  &  Sou.,  listed  May  24 
Do       1st  pref.     do 
Do       2d  pref.     do 


8,182 

97,698 

60,651 

31,503 

857,97b 

60 


200 
710 


Range  for  year  1899 
On  iasis  ofioo-sh're  lots 


Lowest. 


1,883 

42,066 

94,131 

200 

100 

12,6*3*7 
1,000 
835 
400 
800 
100 

60,500 
220 
850 

•••••■ 

26,817 


Highest. 


168     16891 


3096 
60 
111 
12% 
48 
12 

8% 

4 
19 
83% 
85 
210 
60 
78% 


•31  34 
♦58  60 
111%111« 


24% 
73 
1094 
4 

■59% 
91 
17 
56 
10 
33 
40% 
40 


77 
11 
391 


»813     217 
81%    81% 


94 

6991 
5296 
739* 


53 

90 
66 


•51% 

•84 

•64 

131%  182 

8%  3 

2%  2% 

79%  79% 

•  92  93 

U8%  18% 

6196  62 

87%  88 


22M 
67 
5196 
72% 


8896 
6791 
52% 
73 


13291  186% 
1296    12H 
•80       90 
•33        36 


•213     816 
31%    3191 


9291  94% 
169% 172% 
♦28%    25% 

♦74 
10% 
391 


•68% 

•90 

•15 

•53 
♦9% 
31% 
3896 

♦39 


♦12 

♦48 
♦10 

♦791 

♦3 
♦16 

23 

•83 

•197 

♦45 

77% 

91% 


17% 
68H 
15 

491 
1391 
1191 
84% 
19 
41 
90 


Delaware  &  Hudson. . . . , 
eLIiack.  &  Western.. 
Denver  &  Bio  Grande. . . . 
Do  pref 

Des  Moines  &  Ft.  Dodge. 

Dul.  80.  Shore  &  Atl 

Do  pref 


jjj  Do  1  St  pref. 

Do  3d  pref. 

HvansT.  A  Terre  Haute  . . 

Do  pref. 

FUW.  *  Den. C,  stamped 
t.  Worth  &  Rio  Grande 


12% 
50 
12 
8% 
4 
19 
83 
86 
210 
60 
7891 
95 


168     163% 
56        56 

691       7% 
•30        84 
58%    59% 
♦111     111% 
11%    11% 
(48 
•10 
♦7% 
•3 


•16 
28 

♦83 

•197 

•46 

79% 


48 
12 

8 

4 

19 
33 

86 

310 

50 

80% 


Great  Northern,  pref  c 
r'nB.&W.,deb  cfs.  "A" 
Deb.  ctfs.  "B" 

Hocking  Valley 
Do                       pref 
iUlnols  Ceulral 
owa  Central 

Do  pref. 


1,052 

816 

30,876 

1,195 

700 
1,860 

500 
2,610 
8,135 
8,118 

860 
4,870 
1,671 
3,825 
2,417 

200 
870 

'*450 

2,750 

800 

eoo 


14    Apr  29 
86    May    8 
17    May    9 
5096Jan     7 
43%J'ne  82 
67%J'ne  21 
61    Deo  80 
30%Mar  24 
69    May    9 
8496Mar  15 
46%Dpc  18 
85    Feb  20 
97    Jan     3 
2391May  31 
114%Deo  28 
35    Dec  21 
5991Jan     4 
11291Jan     3 
lC96l>ec  18 
82    Dec  19 
5091Jan     5 
38    J'ne32 
791Jan     6 
31    Jan     4 
118    Dec  18 
165    Dec  18 
141%Jan     4 
188    Jan  19 
100    Dec  18 
91    Feb     8 
170    Jan  16 
7%Jan     7 
31%Dec  88 
42%Jan     4 


Range  for  previ- 
ous year  (1898). 


Lowest. 


19%Oct  26 
48%Oct  26 
24%Feb  23 
68%Aug  24 
61%Apr  12 
85%Nov  28 
137    Apr  15 
59    Not  29 
103    Dec  29 
99%May  31 
70    Jan  33 
94    Nov  29 
12696NOV    2 
31%Dec     4 
149%Feb  18 
6896Apr  S9 
100%Sep     1 
18296Sep     7 
2091Jan  23 
103%Aug  12 
85%Aug  89 
4496Sep     6 
19    Nov  83 
52%Nov  23 
136%Sep     6 
179    Sep 
178    Sep 
210%Sep 
188%Jan 
126%Sep 
185    Sep 
25%Mar  87 
56%Mar  27 
6496NOV  27 


11  Apr 
84  Jan 
lOMApr 

82%Mar 
81    Oct 


68 
85 
25 
63 
73 


Highest, 


Oct 
Mar 
Mar 
Ma; 
Apr  I 
44%Mar 
62  Jan 
88%Oot 
17%Mar 
85%Mar 


16    F«b 

iOMVek 
19%I>M 
S894DM 
S8%I>M 
79%DM 
78%D»0 
84  Sep 
76%Sep 
90%JU1 
68  DM 
70  Jan 
99  DM 
2696DM 
136%I>M 


Kanawha  &  Michigan.. 


69% 

91 

17 

58 

10% 

81% 

39% 

40 


163%  17296 

•84%    26 

•78        77 

11        11 

891       4% 


♦58 

•89% 

♦15 

♦54  . 
•9% 
31% 
8896 

53791 


60 

91% 

17 

56 

10% 

32 

40% 

3794 


92%  949* 
163%  16794 
•33%  25% 
♦72        77 

11        UJ* 

•396     4 
*104      110 

58        5891 

9091    »1H 
♦15 
♦53 

10% 

32% 

89% 

89 


an.Clty  Pitts.  &  Gulf 
Keokuk  A  Des  Moines. . . 
Do  pref. 

Lake  Brie  &  Western. . . . 
Do  pref. 

Lake  8h.  &  Mich.  South. . . 

Long  Island. 

Louisville  &  Nashville.... 

Manhattan  B!lev.,oonsol 


2,928 

85 
453 

1,372 
8,990 
200 
430 
600 
600 


94 

9  J'ly  5 
87%J'ne  23 

6    Oct  12 

16%J'ly  14 

49*8ep   13 

35  Deo  28 
13%Deo  18 

106%Jan     3 

157    Jan 

15%Dec  88 

63    Dec  22 

12%Dec  82 

3    Apr  11 

791Jan  30 

10  Dec  S2 
87%Dec  18 
15%Dec  33 

36  Mar  28 
70    Jan     7 
14    Aug 
14    Feb 

142%Jan 

49%Jan 

6    May 

32    J'ly 


133% 134 
♦13%  13 
♦80  90 
♦S3        36 


♦813     817 
80%    81% 


13391  138% 
•1296    1334 
•80        90 
32%    32% 


♦183 
138 
•13 

•80 
•32 


♦813     817 
8196    2196 


152 

♦84 
165% 


62 
90 

65% 
180%  181% 
29*       2% 
2«1       3 
7896    7891 
93        94 
117%     18% 
5091     5191 
2691     27 


28% 
67% 
6196 
7891 


S8-M 
68 
6296 
73% 


♦49 

85 
♦80 


58 
86 
66 
129% 131% 
29*       2% 
2%       2% 
78%    78% 
♦91%    94% 
17%    18 
49        52 
86        8691 


2896 
67 
68 
7894 


♦48 
♦83 
♦80 
139 

296 

3 
78 
♦91% 
17% 
49 
'36% 


8391 

6794 

63 

73% 


62 
90 
65 
130 
296 
8 
78% 
98 
17% 
6091 
27 


98% 

68 
x50% 
7291 


•48 
♦82 
•60 


3396 
68 
61% 
73% 


5i 
90 
65 


♦213 
2 


16 

56 

10% 

83 

4096 

89 
186 
134% 

13% 

90 

36 


818 


18891  130 
296      " 
3 
77% 
92 
•17 
49% 
26% 


294 
3% 

78 

92 

18 

60 

26% 


etropolltan  Street 

Met.  West  Side  El.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr.  rects... 

Michigan  Central 

Minneapolis  &  St.  Louis.. . 

Do  2d  pref- 

Mlnn.  St.  P.  &  8.  S.  Marie. 

Do  pref. 

Mo.  Kansas  &  Texas  ...... 

Do  P'ef. 

Missouri  Pacific 

Mobile*  Ohio... 

Morris  &  Bssex. 

NT.  Central  &  Hudson.. 
Y.Chlc.  &St.LouU... 
Do  1st  pref. 

Do  3d  pref 

New  York  i  Harlem 

N  Y.  Lack.  &  Western. . . . 
-1  -lo  N.  Y.  New  Haven  &  Hart. 
\ui    2 1«4  N.  Y.  Ontario  A  Western. . 

**        '*  Norfolk  dfc  Southern -. 

Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  By.,  vot.tr.  ctfs. 

Do  pref. 

Or.BR.  A  N.Co.  vot.tr.cf  s . 
Do  pref.,  vot.  tr.  ctfs. 
Paolflo  Coast  Co 
Do    l«t  pref 

Do    2d  pref 

Pennsylvania •  •  •  • 

Do  rights. 

Peoria  Decatur  A  Evansv. 

Plttsb.  Cln.  Chic.  A  St.  L. . 

Do  pref. 

Keadlng,  voting  tr.  ctfs. . 
1st  pref.,  vot.  tr  ctfs. 
2d  pref..  voting  tr  ctfs. 


545 

100 

75 

30 

84,624 

49,734 

28,678 

100 

16 

3,480 

1,8C0 

■■400 
800 
800 


May  10  108    Dec    1 

-        -'    1691  Jan  26 

4914  Deo     1 

ll%Dea    4 

27    Sep     6 

8%Jan     6 

58%Mar  17 

25    Mar  22 

13591Apr  20 

194%Oct  30 

2696Apr  27 

80    Apr  27 

2  3%  Jan     3 

8    Nov  28 

17%Nov  28 

16%Jan  19 

42    Jan  84 

88%Jan  80 

46%Nov  17 

98%Sep     9 

36    Jan     5 

30    Mar  88 

195    Mar  13 

61%Jan  31 

9%  Oct  84 

8796Sep     6 

66%8ep     6 

122    Jan  23 

1591Aug  24 

62%Aug  25 

15    Mar  22 

18    Jan     6 

6%Feb     1 

33%Aug  86 

84  Dec  30 

85  Dec  80 
308    Jan  84 

85    Apr 

88960ct  30 

13396Apr     8 

269    Mar  83 

29%Nov  23 

83    Nov  24 

17%Apr  27 

6%Sep  18 

119    Jan  84 

78    Aug  29 

99%Nov  18 


49    Apr 
103    Jan 
9%Feb 
7l%J'ly 
28    Mar 
80    Apr 
7    Feb 
33    Apr 
83kApr 
140    Apr 
113%Mar 
168    Jan 
80    Mar 
65    Marl 
1148  Jan 
4%Jan 
33%Jaii 
25    Mar 
77%MaT 
ll%Mar 
43    Nov 
5%J'ne 
14    J'ne 
691NOV 
4896NOV 
1491NOV 
93    Nov 
140    Oct 

10  Apr 
40    Apr 

8%Apr 
296Aug 
5    Apr 

11  Apr 
20%Apr 
16%  Apr 
23  May 
40    Jan 

i 15  Nov 
10    May 

tl38  J'ly 

40%  J'ne 

3%J'ly 


66   J'ne 

118%F«b 


18 
86 
54 
38 
11 


5 

7 

6 

85 

6 

7 

34 

10 


300 

2,110 

38,705 

300 

66,462 
100 


eoo 


23% 
68% 
51 
78% 

•  < • «  tt 


84% 
6894 
5191 
73% 


•49 
♦83 
♦60 
128%  12996 


53 
89 
65 


8,395 

10,5*5*0 
6,119 

34,501 
6,196 


3% 
2% 
77% 
93 
17% 
49% 
86% 


294 
3% 

77% 

98 

17% 

2696 


10 

100 

82 

27.433 

33,262 

4,130 

1,340 

400 

1,235 

21,690 

8,6001 


53%Dec  22 
106%Deo  82 
10%Mar    7 
40    Dec  22 
791Jan  13 
7    Mar  15 
3    May    9 
15    Mar    2 
1494J'ne    9 
60    Jan  16 
196%Jan     5 
45    Dec  28 
68    Mar    6 
85%Dec  82 
147    Dec  18 
13%Aug  12 
44%May    " 
6    Jan 
1    Jan 
110    Oct 
36%Jan 
78%Jan 
894Jan 
39    Feb 

9%Deo  19 
3896Deo  28 
33    Deo  22 
33    Jan     3 
176    Jan     3 
180    Dec  18 
ll%Dec  38 
65    Mar    7 
39    Dec  82 
1360  Jan  25 
189%Jan  3 
il98  Jan  19 
1896Jaii     3 
70    May  15 
1796Mar  17 
eiUJsin     6 
4896Jan     7 
68    Deo  18 
83    J'ne    2 
6891  J'ne  16 
38    May  11 
84%Apr  18 
68%J'ly     6 
182%Jan     6 
2UDeo  26 
1    Jan   19 
43    May  11 
80    Feb  10 
15%Dec  18 
42%Deo  38 
a2UDec  22 


Atw 
Deo 
DM 

Not 
3ly 
88%J'ly 
12094Dee 
166%DM 
14S%DM 
191%Nov 
114T6l>eo 
94    DM 
170    Nov 
I     996Mar 
37%Ang 
47%Ana 
97    DM 
19%Jan 
68%8ap 
9    Deo 
3094Deo 
SHDeo 
60«ll>eo 
80    DM 
ll4%Veb 
159    Feb 
81%DM 
7196DM 
8S%Dao 
8%DM 

smaqs 
l6%Feb 
4396Feb 
8196Feb 
4196BM 
78%Dm 
28  Mar 
17%Dm 
180  J'ne 
50  Dm 
7%I>M 


96    Apr 

7%Mar 
25    Apr 

5%Oot 
15    Apr 


3 
15 
13 
53 


Jan 
May 
Got 
Oct 


17094Jaii 
40  Jan 
44  Apr 
90    Oct 

135%Mar 


••••••     •••• 

11696SM 
11%DM 
43%Dm 
8  DM 
36%DM 
S%J'n« 
18%J'na 
33%Ani 
83    Aog 

316  Dm 
59%Aug 
65%Dm 

180%Jan 

19494DM 


37%May  18 
73    May  18 
14%Jan  30 
45HAug31 
53%Apr     4 
58    Aug  33 
1137  Nov  24 
14494Mar  29 
1994 Jan  33 
86    Oct  34 
41    Jan  83 
i390  Mar  14 
5188%Marll 
5222  Apr  20 
28%Mar  27 
88%Nov    6 
8896Aug  88 
74% Aug  23 
67%Aug  24 
81%Jan  86 
68    Jan  93 
7791Sep  22 
64    Nov    1 
90    Feb  80 
6894NOV    1 
148    Jan  83 
3    Dec  30 
796NOV  23 
88    Jan  83 
100    Aug  17 
86    Jan  84 
98%Apr     4 
38%Mar  82 


4%  J'ne 

%Dec 

99%Mar 

24    Mar 

46    Mar 

6%Mar 


10    Apr 

889lMar 
83  Mar 
34    Nov 


|167%Jan  {180  DM 

105    Mar';124%DM 

1196Mar|  1696Jan 

73    Feb  I  76   Jan 

28    Mar    MUJaM 

1320  Jan  1362  Oct 

1120  Apr  !n38  Nov 

ll78%Jan|801    DM 


1396Apr 
60  Nov 
11%  Apr 
42%Mar 
19  Feb 
eOHMar 
S6%Jan 
65%Mar 
3494  J'ne 
79  Deo 
57  Nov 
11094Mar 


7%De6 

l%Mjiy 

118    DM 

3891I>eo 

78%Dee 

7    Mar 


14%Jaii 
41  Jan 
46%DM 
88%F«ft 


%Jan 
88i6Jan 
B-riiar 

15%Mar 
36  Mar 
1791001 


19%DM 
65  Jan 
10«6DM 
68%I>M 
44%DM 
79W8ra 
aiV«Ang 
78  Mot 
48%8ep 
91  J'ne 
69  B«f 
183%DM 


8%Ma7 
68%DM 
84%I>M 
8891  Jan 
6496  Dee 
89     Jan 


•  Bid  and  aaked  prices ;  no  sales . 


I  Less  than  100  shares,    t  Bx  dlv.  and  rights. 


"♦Before  payment  of  assmt.    lAUassessts.  paid.    1  Lowest  is  ex  rights. 


OUTSIDE  SECURITIES   (Given  atfootof 
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atreet  KRllwaya. 

"   NHW  YOKK  CITY. 

BiMOk  St  A  Fnl  F-8took . 
Istmort  4g  1950... JAJ 

B'way  A  7th  Ave— Stock. 
Istmor  6s  1904... JAD 
Sdmor  5s  1914 — JAJ 
Oon  5s  »«43— Sm  Stock 

B'way Sur'  l8t5Bgu.l924 
Sd  5slnt  as  rental.  1905 

Central  Crosstown— Stock 

lit  M  6s  1923 MAN 

an  Pk  N  A  B  Rlv— Stock 
Oonsol  7»  1902 JAD 


Bid. 


36 

40 

100 

103 

380 

840 

104 

105 

110 

118 

BxchI 

ist. 

116 

118 

104 

106 

865 

2k.O 

{136 

130 

198 

206 

107 

Ask. 


Street  Rallwara. 


Christ'p'rAlOth  8t-Stock 

ColA  9th  Ave  58-S««  Stock 

Dry  D  B  B  A  Bat— Stock. . 

1st  gold  5s  1982... JAD 

Scrip  5s  1915 FAA 

Eighth  Avenue— Stock. . . 

Scrip  6s  1914 

42d  A  Gr  St  Fer— Stock. . . 
42d  8t  Man  A  St  N  Ave. . 
Istmort  68  1910.. MAS 
3d  income  Os  1915. JAJ 
Lex  A  V  A  Pav  F  5b-S««  Stk 
Ninth  Avenue— Stock. . 


Bid. 

Ask 

168 

174 

Bxob  1 

Ist. 

185 

150 

1116 

118 

100 

103 

880 

400 

103 

110 

395 

410 

70 

76 

115 

118 

82 

.  ••«! 

Bxohl 

ISt 

Street  Rallwaya. 


196    1906 


aacond  Avenue— Stock. . . 
^^".UortSs  1909.. MAN 

Consol.  5s,  1948.. .^AA 
Sixth  Aveuue-Stock 
Sou  Boulev  5s  1945.. JAJ 
grFe?  1st  6s  191,9.. AAO 
Third  Avenue- lSVc  8*ock 

Tarry  W  P  AM  58.1928 

YonkeisStRKSs  ..... 
88th  A  89th  Sts  let  6s..  96 
Twenty-Third  St-8took 

Deb  68  1906. ........14J 

Union  Ballwav-Btook 


Bid. 

300 
107 
116 
809 
4113 

i 

Bxoh 

103 

103 

}113 
398 
106 


Ask. 


805 
109 
118 

ail 

116 
117 
list. 
109 
107 

480* 
108 


Street  KallwRys. 


Union  By  lit  Ss  '4a.l-»A 
Westohest  Ist  5b '43.. JAJ 

BROOKLYN. 
Atlan.  Ave.,  Ist  58..AAO 

Con  5b  g  1931 AAO 

ImptSsK  1934 JAJ 

B.  B.AW.B.5B1933.AAO 
Brooklyn  City- Stock.... 

ConBOi58  1941 JAJ 

BklynCrosBtuSB  1 908 .  J  AJ 
BklnHgtslBi  58  1941  AAO 
tJ'kyn  O  Co.  A  Sub- Sw  St 


Bid. 

113 
{109 

J107 

114 
99 

101 

834 

114 

105 

106 
ck  Bx. 


Ask 

119 
111 

109 
119 
100 

836' 


RTWn  rtan  Tran.-.Scf  i^toloK  Kt.  LH'^ 
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STOOKS—EIOHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 
Jan.  tj. 


•81  85 

•6         6H 

•48  50 

•1B«  17 

i9->A      9% 

•«8  70 

•81H  32 

lOH  10« 

95  25 


•100      104 
369^    37H 
IIH    n^ 
5SH    53Ji 
15        15 
134      134 
•90        25 
•40        50 


40  i^H 

74K  7iH 

•20  2094 

8«  10 

»5T«  63 

28X  28H 

IBM  1»H 

499i  50 

1113  114 

13%  14 

«61M  82H 

88%  34H 

•90  93 

*91  23 

<142  148. 

85«  359i 

•72%  76 

J19J6  \'d\i 

SiH  54H 

'791  8 

99^  30 

36H  309^ 

88  88H 

•48H  43>4 

81^  82 

465i  47Ji 

•90  93 

129  ISIM 

*116  117 

198  98 

31%  31% 

«83  88 

100>ii  103H 


38^    39 
148      148 


•1«      2 
41H    42« 
♦128      137 

sie«   16^ 

194      194H 
Si9i    34 
86       86 


106% 

61H 

73 
129 

50% 
•95 
115 

23M 

67M 

•9 
•38 
•67 

79« 

98H, 

•6 

S6 
•9  I 

2SM 
«107M 


107J6 

52^ 

74 
122 

50% 
100 
115 

24K 

87M 

11 

40 

77 

79H 

9S>4 

10 

86 


Monday, 
Jan.  8 


•37 

•81 

•8 
*48^ 
•15« 

•9 
*70 

32M 

•9H 

24H 
»50 
■100 

35M 

il 

51% 
•14 
«3l 
•20 
•40 


85 

ek 

50 
17 

9k 
70 
32M 
10k 
24M 
66 
104 
36% 
\\% 
53^ 

14% 
139^ 
25 
50 


45H  469^ 

73H  74H 

•7  8 

20M  3n^ 

«k  994 

•60k  51k 

S694  279* 

189«  1891 

•48k  50 


5111 
13k 
62k 
339i 
VO 
•2L 
§145 
35 
♦73k 

•ia9i 
53k 
8TM 

•29 
35k 
87 
42 

•80 
459i 
90k 

138k 


112 

13k 

62k 

34 

90 

30 
145 

35 

77 

13 

549* 

79* 
30 

36M 
87% 
48k 
83 
48 
91 
1319* 


§115 
13% 
62 

•339< 
•89 
25 
8147 

35k 

i73 
13 
64k 


•91 
3lk 
SI 
999i 


98 

31k 
81 
101% 


38        3994 
♦145      148 

Ilk    li:% 
Ik       Ik 

40k    42 
§122      122 

15        16 
192k  193 

31k    33Ji 

85k    859i 


86H 
107H 


•6 
•90 
♦15 

4lk 
«929* 
•85 
125 

1491 

•7k 

41k 
103k 
67k 
86 
♦187 
♦21 
•65 
♦58k 
9k 
83k 
{167 
•82 
•73k 
•45 


•12 

16% 

75 

I43k 
104M 


41k 

929* 

40 
125 

1494 
8k 

4594 
lOlV* 

68 

86 
189 

98k 
67 

59k 

9k 

8494 
157 

24k 

74% 

48 

80 

35 

16M 

76 

43k 
104k 


1069i 
61 

72k 
12094 
49 
•95 
'U3 
289* 
67% 
♦9 
■33 

*rl7 

79 
•97 
6 
«85k 
•89 
•25k 
U04k 


107% 

59k 

73k 
122 

4994 

99 
120 

24 

67)^ 

lOH 

34 

77 

79 
100 

10 

40 

9«k 

2tf9i 
105 


•5 
♦60 
•15 

41 

«2k 

♦35 

127 
14% 
•7k 
43M 

1029i 
57 

♦83 

I87k 
20k 
66k 

•58k 

en 

82 


42k 
93k 
40 
127 

14% 
8k 

44% 
104 

5794 

87 
18794 

22 

65k 

59k 

»k 

84k 


Tuesday,    Wednesday 
Jan.  9  Jan.  10. 


*37 
*i\ 

•6 
•48k 
•15k 

*9 
•68 
•31 

21 

•no 
•100 
35% 

«llk 

52 

149i 
126 
'20 
•40 


85 

ak 

50 
17 

9k 
72 
33 

0k 

24k 

56 
104 

37k 

Ilk 

52% 

15 
181 

25 

50 


44k  46% 

739*  74M 
•7k       8 

20k  20% 


9k 
♦50 


99* 
51k 


26%    27% 

189*     189* 

•4894     4b94 


115 
13% 
62 
34 

•  •  •  •  • 

25 

147 

35k 
73 
139* 
559i 


359i 

87 

48k 

82 

47 

90k 
129 
115 
♦91 

299< 
*8'> 

999i 


3594 

88 

43k 

82 

49 

90k 
13394 
117 

97 

31% 

84 
10294 


38k    38k 
147% 148 


•19*       2 

41k    42k 

•123     \2i 

•15        18 

194      194k 

31k    34 

85       86 


105k 
50k 
72% 

120% 
49k 

•95 

115k 

93 

65 

tlOk 
•35 
•64 
•79 
•97 

•5k 
35 


1069* 
53k 
73k 

120% 
5094 
99 

1159* 
23% 
67k 
10k 
44 
73 
81 

100 
10 
38 


■^6        26k 
105     105 


♦120     130 
87       8794 


239* 

ri% 

♦45 

I" 

•12"' 

15k 

739i 

43 
il049i 
'186 
'120 

87 


24 

7394 

48 

20 

33 

16k 

74k 

43 
10494 
195 
130 

87 


•5 
•60 
•15 

42 
93 

♦35 

133k 
1*96 
♦7>« 
429* 

10294 
56k 
85k 
§189k 
8194 
66k 

•68k 

e9i 

83 


81 

•6 
♦48k 
♦16k 

*9 
♦68 

33 

10 

23k 
5499i 
•100 

36 

IIH 
62 

149* 
186 
♦20 
•40 


81 
6k 

50 
17 

9k 

72 
33 
10 
24% 
4994 
104 
36k 
Ilk 
53 

149* 
127 
25 
50 


137  137 

449*  45k 

73k  74 

7%  7k 

1994  20k 

9k  9% 

«4«9i  4P94 

2794  2794 

189*  189* 

48  4894 


•113 
13k 
♦57k 
{34 
•90 
25 
143 

33k 
•73 

♦12k 

6% 

3894 

3594 

87 

42k 

81 

46 

899* 
117k 
115 
♦91 

39 
J809* 

97% 


116 

13k 


34 


25 
148 

35k 

76 

13 

54 
6% 

3894 

36k 

87 

43k 

81 

48 

90k 
130k 
115 

97 

30 

81% 
101 


39        39k 
•146      148 
12        12 
•19*       2k 
4094     419* 
•122      130 
♦15        18 
9193      193^ 
30k    32 
85        85k 


105% 
48k 
7094 

120 
49k 

•95 
•113 

!219i 
66 

ek 

38 
•64 

789i 
•97 

•5 


1069* 

51k 

72 
191 

50 

99 
115k 

2194 

66 

10 

38 

72 

79 
100 

10 


43 

92 

40 
137k 

149* 
8k 

44% 
1049* 

58 

86 
189k 

2194 

65k 

59k 
994 

86k 


422% 
73k 
•45 

ff 

•12" 

1594 
739< 
143 
104k 
♦187 
§129 
86k 


22k 

73k 

47k 

30 

35 

189* 

7394 

43 

104k 

195 

129 
8794 


25k 

10494 

3k 

'5 
•60 
♦16 

41 

92k 
♦35 
■130 

149* 

♦7^1 

41 
101k 

57 

86 
187 

20k 
•65 
•68k 
994 

80% 


25k 
10494 

3k 


419< 

92k 

40 
137% 

14k 
8k 

42k 
103k 

579* 

86 
187 

21% 

66k 

59k 
994 

83k 


Thursday, 
Jan.  11. 


Friday, 
Jan.  12. 


♦6 

♦48k 

•15k 

*9 
♦68 
♦31 

•9k 

24k 

50% 
100 

36% 

11 

52k 
•14k 
119k 
•20 
♦40 


60 
17 

9% 
70 
32k 

10k 

24k 

50k 
104 

369i 

11 

53k 

15 
126 

35 

50 


137 

44% 

73k 

7k 

30% 

^^ 
*50 

26k 

17 

4794 

•113 
114 

60 

33% 
•89 
•25 
4142% 

34k 
♦73 

129i 

5294 

56k 

28k 

36 

86 

43 
•80 

46k 
♦89 
118k 
111 
•91 

29 
♦80 

96H 

"389* 
145 


137 

4594 
74k 

7k 
209s 

9% 
61k 
27% 
18 
48k 

116 

14 
60 
339i 


30 

142% 
34k 
76 
1294 
54% 
6k 
30k 
36% 
8694 
49 
83 
48k 
91* 

120 

111 
97 
29% 
84 

100 

39k 
145 


•19* 
4094 
•123 

•15 

190 
30% 
83k 


2 

42k 
138 

18 
193 

329* 

85 


108 

479i 

7194 
120% 

49 
•95 
115k 
52194 
§67 

•9 
•30 
•66 
•79 

96 

•5 
•35% 
•90 

25 
■103% 


106 

5094 

729* 
120% 

49 

99 
115% 

3194 
67 
10 
44 
72 
81 
97 
10 
36 
93 
35 
105 


•5 
•60 
•15 

41 

92% 
•36 
5134 

14 

•7% 

41M 
100% 

57% 
587 
188 

20% 

65 
♦58k 

7994 


82% 
•73% 
•45 

•12" 

15% 

78k 

♦42 

103% 

♦185% 

♦120 

88k 


229< 

7494 

30 
35 


739i 

43 
103% 
193 
130 

S6k 


41% 

93k 

40 
138 

14k 
8% 

43 
104% 

57% 

87 
188 

21% 

65 

59% 
99* 

83 


•6 

§18 

•15k 
99* 

•68 
38% 
994 
34k 
51 

100 
369i 
11% 
63% 
14% 

120 

•30 

•40 


4^^ 
17 

99* 
70 
32k 
109* 
25k 
51 
104 
38 

Ilk 
54 
15 
1319* 
25 
50 


459* 
7394 

79* 
209* 

9k 

6294 

27k 

17% 

♦48% 

tll3 

♦13k 
560% 

33% 

92% 

26 
143 

34% 


489« 
74k 

IH 
209t 

894 
5291 
27k 
17k 
49 

112 
14 

60k 
3394 

92k 
29 
147 
34% 


13 

5894 

♦B 

28% 

36 

86 
*4l 
■"SI 

4694 


113 

'111 

•91 

30 

80% 
94% 


13 
54k 

7 

28k 

36k 

88 

42k 

82k 

48 

90 
118 
113 

97 

30% 

80H 


39 
146 

5139i 
•19* 
41% 
'123 

•15 

190 
31 
84 


39 

145% 

12M 
2 

4294 
128 

18 
190% 

399* 

85% 


101 

49k 
73 
121 

50 

989i 
'112k 

33 

67 

•7 
•30 
♦66 

78% 
♦95 

»5 

36 
♦89% 

25 
105 


106 

609* 
73k 

122k 
5094 
9894 

114 
23 

67k 
10 
44 
72 
79 
97 
10 
87 
93 
27% 
106 


3394 

229i 

7394 

7394 

♦45 

47% 

• 

80 

» 

36 

159i 

17 

7394 

74k 

♦43 

43k 

♦103 

105 

•186% 

195 

♦130 

130 

•   859i 

87 

♦5 

•60 
•16 

41% 
•93 
♦35 
133 

14 

*7k 

42k 
102k 

57 
{88k 
♦187 

20% 

•65% 

♦58% 

9% 

81 


419< 
92% 
40 
133 
14% 

7k 

43% 
10S9i 

57% 

88k 
190 

21% 

67 

59k 
9k 

83% 


N, 


Sales 
STOCKS.  I  o^the 

y.  STOCK  EXCH.  {Shares 


Rio  Qrande  *  Weitem. , . . 
Do  pref. 

St.J.  &0.  Isl.  Tot.tr.  ot8. 
Do  iBtpref. 

Do  3d  pref. 

St.  L.  gt  8.  Fr.,  TOt.  tr.  otf  s . 

Do  Ist  pref. 

Do  2d  pref. 

St. Louli  Soath weitem... 

Do  pref. 
8t.  Panl  A  Daluth 

Do  pref. 

Sonthem  Paolflo  Co 

Southern,  Toting  tr.  otfs.. 

Do    pref.,  vot.  tr.  otf». 


Texas  &  PaoUlo. 

A  bird  Ayenne  (N.  Y.).. 

Toledo  &  Ohio  Central. . . , 

Do  pref. 

Twin  City  Rapid  Transit. , 

Do  pref. 

Union  Paoiflo  R7 
Do                  ...pref. 


Wabash . 
Do  pref. 

Wbeellng  &  L.  B.,  new  . . . 
Do  Ist  pref. 

Do  2d  pref. 

Wlscon.  Cent.  new(wb.l8.) 
Do       pref.(wben  tsa.) 
[Tf  Iscellan's  Stocks. 

Adams  Hxpress 
merican  Car  &  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel . , . . 

American  Bxpress 

American  Ice 

Do  pref. 
American  Linseed 

Do  pref. 
American  Mlaltlng 

Do  pref. 

Amer.Smelting  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 

Anaconda  Copper 


pref. 


Brooklyn  Union  Gas 
runsw.  Dook&C.Imp't. 
Colorado  Coal  St,  I.  Dev't 
olorado  Fuel  &  Iron. . . . 
Do  pref. 
Col.  &  Hock.  Coal  &  Iron. . 
ConsoUdated  Oas  (N.  Y.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

(Crle  Telegraph  &Teieph. 
I7ederal  Steei.. 
r   Do 

General  Bleotrio 
G  lucose  Sugar  Refining . . . 
Do  pref. 
H.B.ClaflinCo 

International  Paper 
Do  ,  rer. 

Interaaiionni    ^ji.ver 

tiiMCkerbocKer  Ice  (Chic.) 
.;»c  pref. 

Laclede  Gas  (St.  Louis) . 
Do  pref. 

Manhattan  Beach  Co 

Xl  ational  Biscuit 

1^    Do 
National  Lead.. 

Do  pref. 
Nat  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  1st  pref. 

Do  3d  pref. 
National  Steel 

Do  pref. 

NewC9nt.Coal  (new  stock) 

N.  y.  Air  Brake..,.. 

North  American  Co 

Ontario  Silver 

FaolflcMatl 
eop'l'BGa8-L.&C.(Chio.) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

Repuolic  Iron  &  Steel.. . 
Do  pref. 


pref. 


93 

574% 
♦45 

... ..« 

16% 
74% 
•41% 
103 
•186 
•120 
86% 


23 

74% 

47k 

20 

36 

189< 

75% 

43% 

103 

195 

130 
87 


Silver  Bullion  Certlfs. 
tandard  Rope  &  Twine. 
Tenn.  Coal  Iron  &  BB  . . . 
Do                        pref. 
Union  Bag  &  Paper 
iDo                         pref. 
United  States  Express. . . . 
Unit.  States  Flour  Milling 
Do                        pref 
United  States  Leather. . . 
Do                        pref 
United  States  Rubber. , . . 
Do                          pref 

Wagner  Palace  Car.,,. 
eUs,  Fargo  &  Go 

Western  Union  Telegraph 


145 
■ '  21' 


Range  for  year  1899. 
(hi  basisof  loo-sh're  lots 


Lowest. 


652 
20 

600 
1,076 
3,450 

312 


99,095 
7,630 

14,130 
1,860 
6,988 


250 

97,850 

23,665 

1,300 

3,240 

8,388 

120 
2,380 
1,400 

900 

870 

1,212 

1,111 

3,055 

875 

460 

63 

1,885 

20 

2,062 

3,868 

210 

1,115 

6,176 

3,884 

1,160 

7,170 

55,025 

2.710 

671,595 

435 

30 

3,225 

231 

194,668 


2,745 

1,590 

1,175 

160 

8,045 

50 

895 

3,617 

35,369 

4,830 

2,5880 

75,110 

8,166 

2,567 

3,135 

150 

400 

2,245 

1,990 

465 

100 

i',6bo 

300 

.  "850 

100 

2,975 

643 

100 


3,375 

1,34C 


755 

3,370 

25 

30,130 

37,525 

5,320 

843 

643 

5,260 

690 

i',606 

12,753 

10 

1,230 

560 


44,920 

4,886 

170 

90^ 


36kJan  4 
68    Jan     3 

39<J'ne  24 
38kMay  24 

9    J'ne     1 

8%Dec  82 
64  May  13 
28%Dec  23 

894Jan  4 
17    Jan     3 

36  Jan  5 
98kJan     r> 

37  May  9 
10  May  31 
40%Jan  4 
12kDec  18 

117^Dec  18 
20  Jan  21 
35    Jan  25 

38  Jan     3 
118    Jan     9 

38kJ'ne  20 
68kDeo  18 

ekDec  18 
19    May  24 

7%Dec  82 
45  Dec  82 
21kDec  23 
13kMay  24 
45    Dec  28 


50 
3,684 


SIOS  Jan 
109*Dec 
51  Dec 
30  Deo 
88kJan 

30  Oct 
133    J'ne 

31  DfC 
7294  Dee 

894J'ne 
44kJ'ne 

6kDec 
24  Dec 
3'>  Dec 
77kDeo 

34  May 

70  May 

32  Dec 

84  Dec 
114%Dec 
110  Jan 
i94    Dec 

20    Dec 

74  Dec 
t78kDeo 
121    Dec 

31kDec 

130    Dec 

9%May 

l%Jan 

30kFeb 

88  Jan 
6kFeb 

163    J'ne 
20    Deo 

71  Dej 
63  Jan 
929iJan 
3994Dec 
67  Dec 
95%Jan 
37  Dec 
95  Dec 
97    Jan 

17  Dec 
62kDec 

9  Dec 
80    Dec 

70  Nov 
51  Mar 
96%J']y 

5  Jan 
31    Dec 

89  Dec 
22%Dec 

103%Dec 

3    J'ly 

4%Mar 

43    Apr 

13    Mar 

3194  nee 

85  May 
36    Oct 

110  Dec 
6%Jan 
8    Mar 

35  Deo 
90kDec 
4494J'ne 

75  Dec 
156    Jan 

16%  Dec 

60%Dec 

689*Deo 

8ki^ep 

36  Jan 

111  Jan 
17kDec 

71  Dec 
i46    Dec 

18  Nov 
12    Dec 

69iJ'ne 
64kDec 
37%Dec 
999iDeo 
181  J'ly 
120  Dec 
83    Dec 


Highest. 

44  Nov  27 
90kNov  27 

7kDec  1 
55  Jan  7 
18  Oct  26 
l4%Feb  1 
75kJan  6 
44%Jan  31 
18kAug  3 
409*Aug  3 
73%Aag26 

106  Jan  33 
44kNov  24 
14kOot  30 
589*Nov  29 
259*Mar    1 

242  Feb  27 
29    Apr     4 

45  Deo     2 
73    Apr  17 

141  Feb  24 
51kDec  2 
84kJan  23 
8%Jan  24 
25kApr  5 
18  Aug  31 
64  Jan  30 
32%Sep  35 
81  Nov  3 
59    Aug  38 


5119  Feb  35 
31%May  25 
689*Sep  7 
46  Nov  2 
97%Oct  26 
52kMar    3 

§160kAu  29 
41kSep      8 

85  Sep  11 
169*Nov  29 

61  Dec  1 
37kJan  24 
87kJan  26 
59  Apr  20 
94kApr  30 
4&9*Nov  28 
869iSep  14 
73    May    4 

10694Marl3 
182    Mar  30 
161123    Mar  20 
28  105    Apr  18 
529^Apr    4 
99kFeb     8 
229kApr     5 
150    Mar    6 
70    Apr  26 
160    Mar  17 
309*  Aug  14 
59* Apr  31 

64  Sep  11 
1 30    Dec     1 

31kSep     6 

223kMar  11 

65%Apr  17 

10  3% Aug  38 

101    Aug  18 

120kOct  30 

75    Apr     3 

93%Apr     3 

132     Nov  37 

769iMar  20 

110    JaE    14 

117%  J'ly  13 

68kJan  23 

95    Jan     5 

36    Feb  27 

63k Feb  33 

84    Feb  17 

86  Dec    6 
102%May  18 

39    Apr  25 

62  Jan  31 
107kJan  19 

40%Jan  30 

115    Jan  21 

SkJan   12 

9     Of:t    30 

70    Oct  27 

25    Oct  16 

63  Apr  21 
999*Aug  11 
43    Jan  25 

330  J'ly  19 
179*Nov31 
10% Apr  27 
55    Jan  30 

129%  Apr  3 
61  Aug  14 
91    Sep     7 

20794Oct  20 
33%Sep  6 
79    Aug  29 

65  Apr  28 
15kNov     2 

126    Sep  11 
Aug  32 
Mar  28 
Mar  29 
Jan  12 
58kSep   15 
78%Sep  15 
40%Nov    6 
84%Nov    2 
57    Apr    6 
121    J'ly     8 
§205  Oct   18 
--  135k8ep     6 
281   98kJan  24 


11 
22 
18 
16 
18 
19 

9 
17 

8 

6 
15 

6 
18 
18 

4 
13 
16 
22 

3 
19 
19 

3 
11 
18 
18 
20 
14 

4 
18 
25 
10 
11 
22 
38 
13 
17 
20 
17 
19 
15 
37 
33 

6 
23 
18 
19 

1 
18 
30 
19 
19 
22 
20 
14 

4 
19 
19 
36 

6 

5 

7 
18 
19 
32 
17 
16 


150 
46 
89 
60 


Range  for  pre- 
vious year (1898) 


Lowest.    Higfiett, 


23    May 

50kMar 

5%Dec 

45    Feb 

13    Dec 

6  Mar 
52%  Mar 
22kFeb 

39(Jan 

794Mar 

18%J'ly 

78    Apr 

12    Apr 

7  Apr 
239*Mar 

8%Mar 

145    Oct 

513    Aug 

36    Aug 

16%  Jan 

107kDec 

16%Mar 

45%Mar 

6kMar 

14kMar 


t97kApr 


ISkMar 

66    M»r 

33    May 

5116  Jaa 


24    J'ly 
76%J'ly 


107kMar 
103  Mar 
588     Mar 


8394Jan 
112kMar 


106    Mar 

7%0ct 

kApr 

17    Mar 

65    Aug 

4%J'ly 

164    Oct 


45    Apr 

74%N0V 
29  Oct 
69940ct 
76  Sep 
669*Dec 
107kDec 
i8794J'ne 
48  Sep 
85    Sep 


5494Dec 

81    Deo 

37%Mar 

85    Mar 

2    Aug 

309*Aug 

94%Aug 

26kMar 

99    Apr 

8%Dec 

394N0V 

60    Mar 

l'2%Oct 


40  Oct 
14  Apr 
4kJan 
3kJan 
21  Apr 
86kMar 


X132NOV 


66    May 

SkJan 

17    Mar 

§80    Aug 


38  Ang 
69kA'aff 

894  Feb 
68  J'n« 
23kJ'lM 

9kN0T 
69%Dm 

35  Not 
7%Dm 

18  Dm 
38%Dm 

.00   Dm 

36  Dm 
109<Dm 
4S9*Dm 
20%DM 
94kFel> 
25  Sap 
48  Oct 
36%Dm 
07%Dm 
449*Dm 
749*Dm 

ekAog 
24kAn« 


33%DM 


153  Not 

38    Aug 

§180  Feb 

1399iAa8 


909*Aug 
88    Dm 


146%Aug 
118  Jan 
5  98%Dm 


1639<8ep 
135%Aug 


l40kDM 

14   J'ne 

19iN0T 

33%Dm 

90    Dm 

99iDeo 

305%J'n« 


«7    Sep 

76%Oot 
53    Deo 

97    Dm 
73kDM 

l099*Deo 
9694DM 
67  Deo 
95    l>eo 


87    Deo 

83kDeo 

549*Ang 

96kAi8 

5kJ*n 

53%Deo 

106    Deo 

399*Aug 

114%Deo 

9%Dm 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

120    Sep 

79^Deo 

6kDeo 

46    Deo 

113    Not 


316  J'ly 


609*Sep 

10%Aug 

3894  Deo 

105    Deo 


38    Apr  { 58%DM 


BMApr 

539iMar 
14%MaT 
60    Mar 


i{113%My 
I   83kMar 


75%DM 

48%Am8 
118%DM 

{13i%iD<)' 
95T^iig 


♦Bid  and  asked  prices;  no  sales  on  this  day.    {  Less  than  100  shares.    *  Bx  dlv.  of  100  p.  c.  in  bonds.    ||  Old  stook.    tBx  100  p.  0.  stockdlT.    TBxrtghta. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  ooksboutivb  piLGtua).— 81  RE:ET  RAILWAYS,  <&(■ 


■ttreet  RallvraLye. 


CatCem.ar.&B'kynlst    s 
Ooaey  Island  &  Brooklyn. 

1st  6s  1903 J&J 

Ss  certfs  lndbtl903.J&J 

B'kC.&New  58  '39. J&J 

ar.St.&New  lst5s'06A&O 

O'p't  h  Lorimer  St.  1st  6s. 

Kings  Co.  Blevat.— Stook 

Incomes 

Bonds 

Nassau  Bleo  pref 

6sl944 A&O 

1st  4^1948 JAJ 


Bid 


110 


101 
101 
«114 
104 
108 


84 


108 
90 


Ask. 


113 
825 


103 
116 


86 

77 

109 

92 


Street  RallTrays. 


NewWmb'g&Fll8tex.4%8 

NY&QusCo5sl946.A&0 

Steinwayl8t68l923.J&J 

OTHER    CITIB8. 

Brldgep  Tr-lst  58  '23.J&J 

Buffalo  Street  Ry— Stock. 
1st  consol  5s  1931.  F&A 
Deb  6s  1933 M&N 

Chicago  City  RR— Stock.. 

Citizens'  St  (Indianap.)  .. 

Cleveland  City  Ry 

Cleve  Clty-lst  5s '09.  J&J 


Bid. 


105 
115' 


{105 
100 

m6 

{113 
275 

28 
9B% 


Ask. 
107 


117 


103 
116 
114 
280 
30 
100 
109 


Street  Railways.       Bid.    Ask. 


Cleveland  Blectrlc  Ry. . . . 

Con  5s  1913 M&S 

Columbus  (O)  St  Ry. 

Preferred 

Con  6s  1932.— S«»  Phila 

Crosst'wn— Ist  5s 

Kansas  City  Bl  6b 

Bonds  4b 

Lake  St  (Chic)Blev-Stock 

deb  5s   1928 J&J 

Louisv  St  Ry— 5  p  c  bonds 

Common 

Preferred 


90 

106 

30 

80 

.  list. 

109 

103 

{  85 


95 
117% 

69k 
110 


91 

107 

23 

83 

110 
105 

87 

16 

95k 
1179< 

6994 
111 


Street   Railways. 


Lynn&Bos-lst58'34.J&D 
Metrop  W.  8. (Chic). -See 
Mlnneap  8tRy-5s'19.J&J 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stook. .  ■ . 

let  5b  1906-16 J&J 

North  Jersey  St — Stock. 

Bonds 

No  Shore  Tr  (BOBt)-Com. 

Preferred 

ProT  &  Pawt'ok-lst  5s  '33 
i  Buyer  pavw  anorned 


Bid.    Ask. 

116 

List. 

110 


?112% 

St.  Ex. 

no7% 
so 

doe" 

39% 
88 
30 
85 
?113 
lnt«r 


235 


31 
90 


87 
116 


66 


THE    CHE-ONICLE— BOND  PRICES  (5  pages)  Page  1. 


[Vol.  LXX. 


BONDS. 

N.Y.8TOCK  EXCHANGE 

Wbbk  Ending  Jan.  12. 


Alabama  Cent.    See  Sou  Ky. 
labama  Mid  Istun  g.  1928 
Albany  &Su8q.    SeeD&H. 
Allegheny  Val.    See  Penn  Co. 
Am  Dock  &  I.  SeeCenofNJ. 

AnnArtorl8tK4B 1995 

AtchT&SFegeng48..199o 

Registered 199o 

Adjustment  g  48 1995 

Registered 1995 

Equip  tr  ser  A  g  58 190^ 

Chic  &  St  Lou  l8te8..19U 
Atl  Av  Bklyn  imp  g  58.  .1934 
Atlan  &  Danv  See  South  Ry 
Atlan  &  Tad.  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ry. 
Austin  &NW.   See.  SoPac. 

Bat  Creek  &  S.  See  Mich  Cen 
1  


A-O 

Novt 
Novt 
J-J 
M-S 
J  -J 


Price 
Friday, 
Jan.  12. 


Bid.     Ask 


PI     Sale 
99M  Sale 

98 

7  91^  Sale 


Week's 
Range  or 
Last  Sale. 


-  J 
-J 
A-Ot 
A-Ot 
J  -J 
J  -J 
A-O 
F-A 
M-S 
J-J 


>alt&0  prior  Ig  3^^8.1925 

Registered 1925 

Gold  48 l»4e 

Registered 1948 

eoulhwDlvlstg  3^8.1925 

Reglstertd        1925 

W  Va&Plstg5s 1990 

MononUivlstgug58.191t 
Cen  Ohio  Rlstog  4)^8  1930 
Pitts  &  Con  1  St  g  4b.  . .  1946 
Beech  Creek.    See  N  Y  C  &  H 
Bel  &  Car.    See  Illinois  Ceut. 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAv.  SeeMetSRj 
Bklyn  Rap  Tr  g  Ss. .  •  •  •  •  •l^l? 
Bk City  Ist con  58.1916. '41 
BkQCo&Scongug58..'4] 
Bklyn  Un  El  I8tg4-5sl950 
Bklyn  &  Montauk.    See  L  Isl. 
Brans  &  West  Ist  g  48. .  .1938 
Buff  N  Y  &  Erie.    See  Brie. 

BnffRA  P  gen  g  58 1937 

Debenture  68 194. 

Roch  &  Pitts  Istg  6s.  .1921 

Consol  lst6 1922 

Cl&Mah  1st  gugSs... 1943 
Buff  &  Southwest.  See  Brie. 
Buff&Susq  Ist  gold  58..  1913 

Registered 1913 

Bur  C  R  &  N  1st  5b 1906 

Con  Ist  &  col  trg  58....  1934 

Registered 1934 

M  &  St  L  1  St  gu  g  78. ...  1 927 
CRIF&NWl8tg58.1921 

Canada  South  iBt 58... 1908 
2d58 1918 

Registered 1918 

Carb  &  Shawn.    See  ni  Cen. 
Car  Cent.    See  Seab  &  Roan 
Carthage  &  AC.   SeeNYC&H. 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  U  P  Istg 48.1948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga— Colg  58'37 
Cent  of  Ga  Ry— Ist  g  5b. 1945 

Registered 1945 

Consol  gold  58 1945 

Registered 1945 

iBt  pref  income  g  5b  .  .1945 
2d  pref  Income  g  58. .  .1945 
8d  pref  income g  5s... 1945 

M  &  N  Div  Ist  g  5s 1946 

Mobile  Div  istg  Ss..  ..1946 

Mid  Ga  &  Atl  Div  5s. .  1 947 

Cent  of  N  J-lBt  conv  78.1902 

Convertible  deb  68. . .  .1908 

General  gold  58 1987 

Registered 1987 

Leh  &  W  B  C  con  as  78.1900 

5s 1912 

Le&Hud  Rgen  gug58.'2 

Am  Dock  &  Imp  Co  58.1921 

Cent  PaciUc    See  S<i  Pac  Co 

Charles  &  Sav  1  st  g  78. , .  1 936 

Ches  &  Ohio— G  68  ser  A.  1 908 

Gold  6s ....1911 

let  con  g  58 193ir 

Re,  Istered 1939 

Gen  gold  4V^s 1992 

Registered 1992 

R&  ADlv  1  St  con  g  48  1989 

2d  con  c4s 1 98V 

Craig  Valley  1st  g  5b.  .1940 
Warm  Spr  Val  Ist  g  58 194 i 
KHz  Lex  &  BSgug  58.1902 
Chic  &  Alton  sink  fd  68..1908 
Lou  &  Mo  Riv  l8t  78  .  .1900 

ad7B 1900 

MissRlvBlstsfg  68..1912 
Chic  Bur  &  Q— Con  78 ...  1 903 

Sinking  fund  58 1901 

Debenture  Ss 1913 

Convertible  58 1903 

IlJlnclsDiv  g  3Hi8  ..  1949 

Registered 194H 

Iowa  Div  sink  fd  Ss  . .  .1919 

4b 191f» 

DenvDiv48 1922 

Southwestern  Div  48.. 1921 
Chic  &  Iowa  Div  5b — 1905 

Nebraska  Bxten  48 192 

Registered 192 

Han*.  St  Jos  con  68... 1911 
Ohlc&  B  111.  Ist sf  cur 68.1907 

Small 1907 

lBtcong68 1934 

G«nconl8t58 1937 

Registered 1 937 

Chic  &  Ind  C  Ry  Ist  Ss  1936 
Cailcago  &  Brie.    See  Erie. 
Cklc  Ind  &  Louisville— 
LoulBvN  A&Chl8t68..'10 


93^  Sale 
"9SH  Sale" 


Low.    High. 
101     J'ne'99 


90  91 

98H  99^ 
97  Dec't'9 
78H  79V« 
79PiDec'99 


110     Jan.'99 


98M        03^ 


Is 

o  o 
No. 


2^ 
377 

202 


68     Sale 


Range 
Tear 
18it9. 


Low.  High 
98     102>^ 


97«       98H 


S7 


88 


A-O 
J-J 
M-N 
FA 

J-J 

M-S 
J-J 
F-A 
J-D 
J  -J 

A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J  -J 
M-S 
M-S 


104 

• llSk 

103     Sale 
94]4  Sale 

•  78       81 

»107     109 


111     J'ne'99 
107)^  J'ly'98 


146 


139 


118 


875<  96H 
94H  108J6 
96M  102!^ 
73  88H 
795i    -   - 


108     110 


92      100% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  12. 


105 

116 

103 

94 


105 

Nov'99 
103 
95M 


108     Nov'e9 


94 


10211^ 
84h"96J4 


81* 


1 

33 


106%  Sale 
114     


106M  Sale 
107k  108 


129  J'ne'99 
128H  Nov'9P 
103     Apr '97 

100     Nov'99 


08k  112 


106M  loeji 
118  Dec'9« 
110k  Feb '99 


101      116 

115k  117k 

104      108k 

93      104k 


107      111 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.t 
J-J 
J  -J 
J-J 
M-N 
M-N 
J-J 
Q-Jt 
Q-M, 

J-J 
J-J 

J-J 
A-Ot 
A-OH 
M-N 
M-N 
M-S 
M-S 
J-J 
J  -J 
J-J 
M-S 
M-S 
M-N 
F-A 
M-N 
A-O 
J-J 
A-O 
M-N 
M-S 
J 
J-.. 
A-O 
A-O 
F-A 
M-S 
F-A 
M-N 
I>I-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 


J-J 


87 


118 


105  Jan.'99 
105k      106 
108         108 

106  Jan '97 


87^  Jan.'OO 

93     Nov'99 
118k  Oct.'99 


2: 
11 


89     Sale 


32k  85 
9  10 
5H.  Sale 


127H 129 
12634  130k 


100      100 


106      110 
111      117k 
110k 110k 


105      105 
107     111k 
106^6112 


108 


1 18     Sale 

117k  ^al« 

•  98        99k 

100k 

•iii"  !!!!*.. 


ii8k 

118    

I15k  Sale 

96k  Sale 


89  90 

91H  Oct.'99 
35     Jan.OO 
9M  Jan.'00 

95  Dec'Sw 

96  J'ly'98 
102  J'ne'<?9 
110  Sep.'99 
112k  Mar'99 

inM    ii«!^ 
no       U7k 

98  98k 

icok     i<-Ok 
114k  Deo'99 


56 


101k 
100 


10  Ik  Bale 


noH  .... 

lOOk 

110     Bale 

120     

1015^  Sale 


21 
12 
13 


111 

:03 

•100 


102 
102 


110^  Sale 


•118     122 


llEk  Deo'99 
nSH  JISH 
115k  116 
117  J'ne'99 
96  96k 

97?<  Aug'99 

101  lOl 
99  99 
95k  May'98 

101k  Apr '99 

101k  loiv* 
109  J'ne'99 
103«  Oct.'99 
106%  Feb '99 

iioj^  iVi" 

100k  Nov'99 
108k      110 
122     Dec'99 
1009i      101% 

Vim  Sep."'99 
103     Jan.OO 

102  102 
100     Apr'99 
105     Aug'OO 

108k  110k 
lllkJ'iie'99 
120  Nov'99 
113k  Dec'li9 


3 
59 

135 


112 


186 
Sale 


•105     107 


136        136 
112         113 
103k  Nov'98 
107     Deo'99 


16 


13 
"65 


165 


ChI&L(Con)refg58...1947 

RefundtnggOs 1947 

Chic  Milwaukep  &  St  Paul— 

MiStP— l8t78$gRD.'02 

1st  78  £  gold  RD.... 1902 

l8tC&M78 1903 

Chic  Mil  &  St  P  con  78.1905 

l8tI&DEiten78 1908 

1st  Southwest  Div  6B..190W 
Ist  La  Crosse  &D  SB..1919 
l8t  So  Minn  Div  6s. ..  .1910 
l8tHast&DDlv78...1910 

5s 1910 

Chic  &  Pac  Div  68 1910 

Chlc&PW  Istg  5s...  1921 
Chic  &  Mo  Riv  Div  58. 1926 
Mineral  Point  Div  Ss..  1 9 1 0 
Chic  &  LSu  Div  g  58.. 1921 
Wis  &  Minn  Dlvg  Ss.  .1921 

Terminal  gold  Ss 1914 

Far  &  Sou  assu  g  6s — 1924 

Cont  sink  fund  Ss 1916 

Dak&GtSogSs 1916 

Gen  gold  4s  series  A..  .1989 

Registered 1 989 

Gen  gold  3ks  series  B.1989 

Registered 1989 

Mil  &  No  1st  M  L  68. .  .1910 

Ist  consol  68 1918 

Chic  &  Northw— Con  78.1915 

Gold  78 1902 

Registered 1902 

SlnkliJgfund  6s  1879-1929 

Registered. ...1879-1929 

Sinking  fund  Ss..l879-1929 

Registered.... 1879-1929 

Sinking  fund  deb  Ss ...  1 933 

Registered 1933 

2S-year  debenture  58. .1909 

Registered 1909 

30-year  debenture  5s.. 1921 

Regisi  ered 1921 

Extension  48. . .  .1886-1926 
Registered . . .  .1886-1926 

Gen  Gold  3k8 1987 

Registered 1987 

Escan  &  L  Sup  Ist  6b.  .1901 
Des  Mo  &  Minn  1st  78.1907 
Iowa  Midland  1st  88... 1900 
Wliiona&StPet2d78l907 

Mil  &  Mad  l8t68 1905 

Ott  C  F  &  St  P  1st  Ss  .  .1909 
North  Illinois  Ist  Ss..  .1910 
MilLS&W  lstg68...1921 
Convertible  deb  58 ..  1 907 
Ext  &  Imp  8  f  g  58. .  .1929 
Mich  Div  Ist  gold  68 1924 
Ashland  Div  Istg  6s  1925 

Incomes „,,.1911 

Chic  Rock  I  &  Pac  68. . .  .1917 

Registered 1917 

General  gold  48 1988 

Reglst  ered 1988 

De8M&FtDl8t48...1905 

I8t2k8 1905 

Extension  4b 1905 

Keok&DesM  Ist  Ss.. 1923 

Small 1923 

Chle&StL  SeeAtchT&SFt: 

ChlcStL&NO.   Se«  III  Cent. 

Chic  St  L  &  Pitts.    See  Pa  Co. 

ChlcStPM&Ocon6s..]930 

ChStP&Min  1st  6s.. 191 8 

Nor  Wisconsin  1st  68.. 1930 

StP&SCltyl8tg6s..l919 

Chic Ter Transfer g  48..  1947 

Ch&We8tIlst8fg6s..l919 

General  gold  68 1 932 

Chic  &We8t  Mich  Ry  58.1921 

114     116k      Coupons  off...... 1921 

anH&DconBl78 1905 

2dgold4k8 i--"!??^ 

Cln  D  &  1 1st  gu  g  5s. . .  194 1 

CIStL&C.    SeeCCC&StL. 

ClnS&C.    SeeCCC&StL. 

City  &  S  By  Bait  Istg  5s  1 922 

Clearfield  &  Mah.   SeeBK&P. 

ClAk4Ceq&2dg68..  1930 

C  C  C  &  St  L— Gen  g  4s  1993 

Cairo  Div  Ist  gold  48.1939 

BtLDlvlBtcoltrg48  1990 

101     101k      RegiBtered............l990 

100k  104  Spr&Col  Div  Istg  48.1940 

108  1109<  wWValDivl8tg4s.l940 
103«107k  01nW*MDlvlBtg4i.l991 
106%  106%       01nIStL&0lBtg4i.l936 

Begiftered •  •  •  •  •  1*?^ 

CIStL&Ccon8  6B..1920 

Oin8AC10onl8tg58.1928 

lSSBl&WlBtpf^B..1900 

O  Ind  4  W  iBt  pf  6b.  . .  1938 

?w4Ba.tl«to«''*«}g^S 


Price 
Friday, 
Jan.  12. 


Bid 


Ask. 
100 
111k  Sale 


86       93% 

98       96 
116k 122 

"sikibok 

97«  97J4 

30  44k 

«  15 

4k  7k 


102  102 
109k 112 
112k 112k 
113k 122k 
U2k  121k 
98  102k 
»75i  102 


114k 119k 
118      123 
118      121 
116k 118k 
WH    979i 
92%    97% 
101k 108 
100     100 


113 
100 
108 
123 
100 


inn 

105 
113 
151k 
104k 


J-J 
J-J 

J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 

J-J5 
Q-JS 
J-J5 
J-JI 
J-D 
J-D 
-F 
D 
J-D 
A-O 
A-O 
A-O 
A-O 
>I-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J-J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-8 
M-N 
F-A 
F-A 
J-J 
M-S 
»I-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
l»l-N 

J-J 
A-O 
J-J 

M-N 

?:B 

A-b 
J-J 

M-N 


166      

166      

I6ek  Sale 

166      

166      

116% 

116k    .... 

117% 

126k  127 

loek 

118% 

ll=^k 

'.18% 

109% 

117%  .... 

117% 

U2k 

131      


Week 
Range  or 
Last  Sale. 


Low.  High. 
100  Dec'99 
Ulk     112 


167 


167 


113      , 
106%, 


167     Jan. 'to 

16Pk  '«6H 
170  Dec  99 
120k  8ep.'99 
118  Nov'99 
117%  llf>% 
12(1%  Dec '99 
li:kDec'9Vi 
118%  llb% 
ll>-%  I '.8% 
117  Dec'99 
112k  Dec'99 
122k  J'ne'99 
117%  117k 
113  Jan.'00 
137k  J'ly'99 
106k  May'97 
110k  Jan.'OO 
109  109 
105%  Feb '98 


Is 

No. 


11 


11 

23 


118 

Sale 

119 

1S9 

.... 

108« 

108% 

107 

. 

109 

118%  Sale 

120 

I07k 

•  •  •  t 

110 

•112k 

118 

125 

142 

lOH 

108H 

120 

116 

109 


Low.  Hii 

TO     lOi 

104     119! 


161k  l"?* 


Ratxc* 
Tear 
1899. 


i 


160k 178 

160  174! 

161  178 
112%  129i 
118  180 
118% 123 
I26k  13'" 

i;i%ui. 

120k  183 
1189^124; 
117  1961 
110  119 
122k  19 
118k  188 
115  118!i 
137k  ISTHr 


♦106     110 


107     Sale 


119 
J'ly'99 
Dec'99 
10» 
108« 
Sep.'99 
J'ne'99 
109 
1059i  Mar'99 
118%  118% 
119k  Dec'98 
107  Jan.'00 
105  Dec'99 
117  Nov'99 
1179iFeb'98 
105  Dec'99 
106%Feb'99 
lOSk  '07 
103  Nov'98 
107«  May'98 


11 

10 


112). 
108> 


11^ 


121 
109"  ■ 

123k 

136 

lie 

122 
137 

12  4* 

121 
126 

142 
108 
108 
116 
116 
106 


106?i  108 
115     198 

ibe"  iiiii 

105     106 
117     118 


26 


137k 

116      

128      

127k 

104k  Sale 
♦1C4     


83       85 

'.'.'.'.'.'.  iVs" 

110 


103      Nov'99 

120  Jau.'00 
117kFeb'99 
110  Nov'99 
114  Aug'99 
136?i  Dec'99 
106k  Feb'97 

121  Dec'99 
140  Dec'99 
140k  Dec'99 
112  Nov'99 
130  Nov'99 
127  127 
103k  104k 
106k  Nov'99 

96     8ep.'99 

88     Dec'99 

98k  May'99 

112     Dec'99 


131 
131 


Sale 


127% 

95     Sale 


191 

190 
145M^ 

lis 

114 
190 
118 
ll9Ht 


106  110). 
106%106i 
102%  110}' 


115% 118% 
103k 107 
101% 105 
100     105 
105      105 
105M  113% 
111% 111% 
120     124 
113k  116k 


116     Nov'09l 


13! 
139 
140 
127 
93H 
106 


116 


110 


Income  4b.. 


.1990 


134     139% 
109k ii^k 


103     107 


118     118% 


ConBOl  7i •••J-ri-WA 

C  C  0  &  I  consol  B  t  7B.1914 
^enooniol  gold  6b..  1934 

EeglBtered 1934 

0*SlBtMCOOAI7B.1901 
,1  Lor  &  Wh  con  Ist  5b.  1933 
J1«T  4  Marietta.  SMPaRR. 
<jl,T*MahonValg5B..1938 

Registered iW3b 

91«T  4  Pitt*.    See  Penn  Co, 
001  Ml<)l'd-lBtg2-3-4B.  1947 

latff  4b.... 1V«< 

Col*  SOU  Istg  48 .1929 

3ol4  9thAv.  See  Met  St  Ry. 
lolum  4  Green V.    See  So  Ry. 

Col&HVal.  SwHock  ViU. 
1.^1  Conn  *  Term.    See  N4W 


J-D 

F-A 
J-D 
J  -J 
M-N 
M-N 
M-S 
J-J 
J-J 
Q-Fb 
Q-Fb 
M-N 
J-J 
J-J 

Api 
J-D 

J-D 
J  -J 
J  -J 
A-O 
A-O 


94 

too 

94 

96k 



»••••• 

131k 
Jan.' 00 
Mar'99 

129 

96 

Oct.'99 


5 
152 


3 

22 


117%  Dec'99 
100  Oct.'99 
99%  J'ne'99 
120  Aug'99 
103k  Oct.'97 
I13k  Jan.'00 


"sek  "87k 
2SH  Sale 


128 


94  949i 

97     J'ne'99 

101k    'Oik 

99     May'99 

"  8*3' '  NoV'99 

96     Nov'9P 

104%  Aug'99 


118k  J'ne'99 
103%  Dec'99 


103  108 

122  184 
117%  117J* 
110  111 
113  114 
136  148 

117%  ia»" 
140  141 
140  146 
112  114V 
130  186^ 
132  134V 

104  not 
105% 107J 

96       98 
83       87V 
98%    98  _ 
109     114)4 


183     141 

127%  188 
140  140 
128     184 

91      109|i 
106     lOS 
117% 193 
100     100 

99%    99% 
120     190 

116"  il6Ji 


32 


J  -J 
Qa-J 

J-  0 
J  -  J 
F-A 


106% 


65  Sale 
70  79 
81%  Sale 


86  87k 

25  88% 

138k  J'ly'99 

132"  Nov'9'9 

108%  Feb**99 
106     Deo'99 

128     Jan.'OO 


64  65 

71%  Jan.'OO 
82k        85 


125 
51 


87M    98 
95%    97 
99%  10S|^ 
99       99 

.•■•••    •••••! 

83       83 

95        97 

109     104)i 

••••••     ■•#!•• 

ii8k  ii'sii 

103%  108%; 


183 
357 


80        88)4 
17        88 
135%  I88)i 

131      187>i 

i08k  108%, 
I06k  108)t 

188     184)4 

ec%   89 

70        76 
8       90 


•HopriceFridayjlftteBtbldandMkedthUweek.    tBoMdBdaoJiUjr.  *DneNoT. 

OUTSIDE  SECURITIES   (Given  at  foot  of 


IDneMar.  a  OpUon  Hkitfc   bDueAu*. 


IDueJune-IDueJan.   IDueMW.  aopuou«u-»  .,«—-.-«    cDneAprll. 

7  CONSECUTIVE  PAGE8).-e^^6-  SECURITIEb,  &c. 


Bid. 
13 

no 

90 


Street  Rallwaya. 

Rochester  Ry 

Con  68  1930 A&O 

2d  58  193S J&D 

flo  side  Bl  (Ohio)- Stock. 
8TraouBeRap.Tr.,  6s,  1946 
Cfnlon  Trao  (Chlo)  Com. 

Preferred 

United  Rys  (St  L)— Com 

Preferred 

4b 

Un'd  Tr4Baeo(Prov)-8t'l 
WMt  Chicago  01 no 

Oon  1936      M4N 


Ask. 


98k 

18 

25 


14 

113 

98 

98 
96 


96 

88 
94 

110k 

104%! 


Gas  Securities. 


JVoroester  (MasfllTr-Com 

Preferred 

NEW   YORK. 

Cent  Union  Gas— Ist  5b 

Con  GaB  (NY)— Stock— N 
Deb  58  1908 M4N 

Bqnlt  Gas 

I8t6s  1899 F4A 

Con.  6b  1939 M48 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 
Pref „  ^, 

iBt  OOUBOl  6b It    90 


Bid. 


{108 

Y  Stk 

106 

116 

{101 

?115 

1260 

«2k 

46 


Ask. 

81k 
104k 


Bzoh 

110 

118 

102k 

US 

290 

94 

48 

97 


GaB   Securltlew. 

NY  Blec  Lt  Ht  *  Pow— N. 
Gold  58-See  N.  Y.  Stk. 

N  Y  &  Hast  River  Gas-- 

lBt5sl944 J&J 

Consol  5b  1945. ....J&J 

Nor  Unlet  58 1937.. MAN 

Standard  Ga*- Common. 

Do  preferred •••••• 

iBt  58  1930 M4N 

BROOKLYN 

Brooklyn  Un  Ga8--N  Y  St 
let  oon  6i-N  Y  Stock 

I  Williamsburg  Gaa— l«t  6b 


Bid. 

Aik. 

Y.Stk. 

Ezch 

Bxoh. 

List. 

106 

no 

-.06 

no 

94 

95 

116 

118 

196 

ISO 

lie 

117 

ook   B 

zeh. 

Hxoh. 
{100 

Gaa  Seourltlea. 


OTHER  CITIES. 
Baltimore  ConBOlldat— S« 

Bay  Stat*  Gb»— 

Boston  UnitedGas  Bonds- 
Buffalo  City  Gas— Stock. 

iBt  6b  Bonds 

Ohioago  Gas— See  N  Y  Sto 
3loero  Ga«  Co  let  68. . . 
;iiioinnatl  Gas  4  Coke 

8  And  Interest    t  Price 


Jan.  13,  1900  ] 
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Oonn  A  Paa  Rtvi  lat  g  4t.'43 

DakAOtSo.  Sm  CM  &8tP, 
allM  &  Waoo.  SmM  E&T. 
••1  Lack  &  Weitem  7t..l907 
Btt  Bine  &  N  T  lit  7i.l906 
MorrisS  Bmox  lit 7i.  1914 

7i ,1900 

7i 1871-1901 

litoongnar  7i 1915 

Bleglitflred 1915 

IT T  Lack  ft  W  lit 6i..  1921 

Oonitraotlon  6i 1928 

Termftimpt  4t 1923 

Warren  2d  7i 1900 

D«]aware&  Hudson- 
lit  Pa  Dty7t 1917 

Beglitwed 1917 

An)*Biilitoongn7il906 

Begliterad 1906 

Qold  6l 1906 

Beglitared 1906 

Sani&Sar  lit7i 1921 

Beglitered 1921 

Dal  RlT  RR  Bge.    iS««  Pa  RR. 

Dan  Con  Tr  Co  Istg  5i..l933 

Den  Tram  Cooon  g  68.1910 

Met  By  Co  litgaK6B.1911 

Dtn  &  BGr  lit  gold7i.  .1900 

lltcong  4i 1936 

lltoong4^i 1936 

Improvement  gold  6i.l928 
•ai  M  &  Ft  D.  S««  C  R  &  I  P. 
BaiM&Mlnn.  Sm  Oh  &NW. 
BaiMUnRr  lit  gSi...  1917 
■atMATol.  SmLS&MSo. 
Dat*Maok  lit  lien  g  41.1995 

Gold  4i 1995 

Dal* Iron  Range  Iit5i.l937 

Beglitered 1937 

Sd lien  mortgage  6i. . .  1916 
»nl  Red  W  *  8  fit  g  5i.  1928 
»Ql8oSboreft  Atg  5i.l937 

Eaitof  Minn.  S««8tPM&M. 
aitTYa&Ga.  Sm. So Ry. 
■Igin  Jol&B  lit  gSs...  1941 
nil  Lex  A  B  8.    Sm  C  &  O. 
Hm  Cort  St  No.  S«eLieh&NT. 

■rle  lit  ext  g  4i 1947 

tdextgold  51. 1919 

•d  ext  gold  4Ui 1923 

4tta  ext  gold  5i 1920 

Bthextgold  4i 1928 

lit  ooniol  gold  7i..  ..1920 
lltooniolgold  fd7i..l920 
Iiong  Dock  oon  gold  di.l935 
Buff  N  T  h  Bne  lit  7i.l916 
Bnff&8Wgold6i....l908 

BmaU   1908 

JaffRR  lltgn  gold  61.1909 
Oblo  &  Brie  lit  g  5i. . .  1982 
Goal  &  RR  lit  0  gn  6i.l922 
Dock  &  Imp  litoar6i.l913 
NT*  Green  L  gn  g  Si.  1946 

Bmall 1946 

■rle  litoon  g  4i  pr  bdi.1996 

Beglitered 1996 

liteongenlleng4i....l996 

ftegUtered.... 1996 

I9TB*W—Iitref  61.1937 

Sdgold4}<i 1937 

General  g6i 1940 

Tennlnal  lit  g  9i. ...  1948 

BegU  96.000  eaoh. 1948 

Wllk&Baalstgu  g6il942 

Mid  BBofNJ  litgeiieiO 

■ManALBnp.  SmO&NW. 

BwrekaBprlngi  lit  g  6i.  less 

■T*THlito>nfli 1031 

lit  general  gold  6i. , ,  ,1942 

MtTernonfitei 1928 

Bull  CoBr'oh  lit  g6i..  1030 
■rUndltt  oon  gn  g  6i.  .1930 
rargo&So.   SMChMAStP.. 

Flint  k  Pare  M  g  Si. .  ..1920 
liteonaolgold  6i....ie89 
Pt  Huron Div  lit  g  6i.l039 
ria  Cen  A  Pen  lit  g  6i.  .1918 
lit  land  gr  ext  gold5i.l930 

Ooniol  gold  6i 1943 

rt  8  *  Y  B  Bge.  See  StL&SF. 
fortStn  DColitg4^il941 
rt  W  A  D  C— lit  g  4-6i.  1921 
rt  W  *  RlO  Or  lit  g  3-4i.  1 928 

Gal  Har  &  8  A.    S««  8  P  Co. 
al  H&H  of  '83  lit  58.1913 
Oa  A  Ala  Ry  lit  pf  g  58.1945 

Ist  ooniol  g  Si 1915 

aa  Car  A  No  lit  gn  g  Si.l92e 
Georgia  Padflo.   Sm  So  Ry. 
GUa  VGA  Nor.  Su  So  Pac  Co. 
Gnmd  Rap  A  Ind.  Set  Pa  Co. 
Gray's  Pt  Term  See  8t  L  8W 

HanABtJ.    Sa^OBAQ 
oniatonlo.  St*  NYNH&H. 
Hook  Yal  Ist  oon  g  4^8.1999 

Registered  ., 1999 

Col  AH  Y  Istextg  48.1948 
Honit  B  A  W  T  Ist  g  5s.l933 
Hon*  A  Tex  Cen.  Btt  So  P  Co. 

IUlnoli  Central- 
ist go:d  4i 1961 

Beglitered 1951 

lit  gold  8^1 1951 

Beglitered 1951 

lit  gold  3ssterUng....l951 

Registered .....1951 

Coll  Trust  gold  4i 1952 

Registered 1952 

Ii  N  O  A  Tex  gold  4|    1953 

Begutered 1953 


■St 
s  * 


A-O 


M-» 
A-O 
M-N 

J  -J 
A-O 

J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 

M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
W-N 
M-N 

A-O 
J-J 

J-J 
M-N 
J-  J 
J  -J 
J-D 


M-M 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-g 
M-8 
A-O 
J-D 
M-8 
M-S 
A-O 
J-D 
J-J 
J-J 
A-Ol 
M-N 
M-N 
I -J 
M-N 
M-N 
J  -J 
J-J 
J  -J 
J-J 
J  -J 
F-A 
P-A 
M-N 
M-N 
J-D 
A-O 

F-A 
f-J 

A-U 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J-J 

A-O 
A-O 
J-J\ 
J-J 


J-J 
J-J 
A-O 
M-N 


J  -J 
J  -J 
J-J 

J-J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 


Price 
Friday, 
Jan.  12. 


Week's 
Range  or 
Last  Sale. 


Bid.     Ask 


134 
120 
137 


107>< 
139 


136     Bale 


131 

he'"  I  Bale 


07     , 

lbs''  Sale 


107^110 


78     Sale 
109 


110 

108 


115      , 

110« 

114M 

119« 

1069* 

13b     Sale 


135 
•186 


102 


116 


•105     110 
88"  "88H 


68H  Sale 


♦  .....  110 
95     


105 
117 


126 

10e>j  Sale 


97     

100     106 


131     Sale 
102     Sale 

108 

104     


96       99 


71HSale 
36     

101  104 

103  106 

90  95 

06  ICO 


99}i  Sale 


103      105 
100     104 


110 
110 


102 
10  i* 


Low.   High. 


126^ 
124« 
139 

107 

106J6 

139 

140 

136 

122 

108« 

108 


J'ne'99 
Aug'99 
Jan.'00 
8ep.'9o 
Dec '99 

139 
Dot. '98 

136 
Sep.'« 
J'ne*99 
Aug'98 


148  Deo'99 
143  May'97 
120}^  Apr '99 
123  J'ne'99 
116 
Dec  '99 
Sep.'99 
May'98 


116 

lis 
154 
141 


93  Jan.'e9 


103^     102^ 
96M       97} 
108     Nov'9 
I019i     103 


108     Apr'e9 


7e«        78 
10e9iDec*99 


93M  Feb.'99 
113     Deo'99 


107^     107M 


114« 

110« 

113« 

tl6M 

106H 

138 

143 

139 

140 


Nov' 99 
Jan.'OO 
Jan.'OO 
Nov'99 
Apr '99 

138 
Deo '98 
Jan.'00 
Feb  '99 


106     Deo '99 
116         116 


109     Oot.'98 


88  88^ 

93U  May'»« 
67^        - 


107M  107^ 
93M  Aag*98 
83     Jan.'00 

lOfcH  Jan.'00 


104        106 
116%  Jan.'OO 

66  Nov'»7 
187  Deo'99 
106^     108 


100  J'ly'Oe 

181  131 

108  103 

105  Dec '99 

101  Mar'99 


105  Mar'98 
71«       78 
55     Jan.'00 

103        lOS 

106  Deo*98 


101     May'Oe 


99 


09H 


102         106 
102^  Dec '09 


113HJ'ly'99 
112M  NOT'98 
106  Nov'99 
103MApr.'98 


100  Deo'99 
1049iJan.'e9 
lOlH  Jan.'00 

98     98 


^1 


No 


S 

14 


6 

18 

13 


16 


28 
16 


10 


16 


86 

«  •  •  » 

•  ••• 

•  ••• 

5 
2 


11 

>  •  ■  • 

s 


109 


Range 
Tear 
1899. 


Low,  High 


126H 126^ 
124V^124^ 
187H144 


106M111 
141      14Sk 


138      143U 
117      133 
108^ 108H 


14B     148 


130K 180U 
133     IS3 
116     117Ji 
118     117H 
150M  154 


90        92 


lOOM 109 

97      104 

107H  113T 

102)^  1099 


107M 108 


88       77 

105     113 


llOM 11« 


104M111 


114«133« 
116H  181 
110J4  116?^ 

lieu  121 

lOeM 106H 
136     H5H 

140     140 


100     106 
111«116« 


•at**    ••••• 
««■••    ••••• 


88       96 
98       98^ 
66^    77 


107     113^ 

96     102>^ 
106      111^ 


98M  108M 
110     122 


131M  187 
lOOM  107^ 

•••t«t  •••fltf 
«•■•#•  •••••• 

98     108M 

117M 1S< 
lOOM lOT 

100  110 

101  101 


68        87U 
60       MH 

99M 106M 

iod"  ios' 


98M  losyt 


105H 101H 
97Hi  104« 


lOTJit  116H 

ibsM  ib7M 


100  107 
104« 104X 
100  107 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  12 


Illllnols  Central  (Con) 
V^eitem  Line  lit  g  4i.l951 

Registered 1951 

LonlsvUle  Dlv  g  S^s  .1958 

Registered 1953 

St  Louis  Dlv  g  3s 1951 

Registered 1951 

Gold  3J<s 1951 

Registered 1951 

Cairo  Bridge  gold  4i.  .1950 

Registered 1950 

Middle  Dlv  reg  5s 1921 

Spring  Dlv  1st  g  3^8. 1951 

Registered 1961 

ObloStLAN  Og5i..ie61 

Reglitered 1951 

Gold  Skis 1951 

Registered 1951 

Mem  Dlv lstg4s.. ..1951 

Registered 1951 

BellevACar  Ist0i....l933 
Bt  L  Sou  1st  gu  g  4i. ..  1931 

CarbASlstg  4s 1932 

IndBlAW.  SmCCOASIL. 
Ind  Deo  A  W  1st  g  6s. .  ..1935 

Ist  guar  g  68 1935 

Ind  IllAIalstref  g5s..l948 
Int  A  Gt  No  1st  gold  Oi.  1919 

3d  gold  61. 1909 

0dgold4i. 1921 

Iowa  Central  litgold68.1938 
Iowa  Midland.  See  Ch  A  N  W 
Jefferson  RR.    See  Brie. 

Kal  AAG  R.  SeeLSAMS. 
an  A  Mlob.  iSee  Tol  A  O  C. 
ECAMRABlstgng6s.l92ti 
ECP&O  IstAoolg  5S.193 
Kan  C  A  Pao.    See  M  K  A  '1 
Kaniaa  Mid.    See  Bt  L  A  S  t 
Kentucky  Cent.    See  L  A  M. 
Keok  A  Dei  M.  SeeCRI  AP. 
KnoxTllle  A  Ohio.  See  So  Ry. 

LakeiBrieAW  Iitg6i.l937 
3d  gold  6i. 1941 

North  Ohio  lit  gn  5i.  .1946 

L8AM&    See  NT  Cent. 

Leb  Yal  (Pa)  coUg5s..l997 
Registered  6s 1997 

Leb  Y  N  T  Istgag4^i..l940 
Registered 1940 

Leb  Y  Ter  Ry  litgu  g  6il941 
Beglitered 1941 

L  YCoalColitgng6i..l9S3 
Reglitered 1933 

Leb  A  N  T  1st  gn  g  4i.  ..1945 

Reglitered ..1945 

BI C  A  N  lit  g  Iitpf6i.l914 
Gold  guar  5i 1914 

LehAHudR.  Se«CenorNJ.. 

Leb  A  WUkesb.  See  Cent  NJ. 

Leroy  A  Caney  Yau  See  Mo  P. 

Lex  At  A  PF.  See  Met  St  Ry. 

L  RAM  Istg  6s  1987  Tr  otfi. 

Long  Dock.    See  Brie. 

Long  Isl'd— 1st  con  g  61.1931 

1st  oon  g  48 .....1981 

General  gold  4i.. 1988 

Ferry  1st  gold  4^ 1933 

Qo\i  4i 1933 

Debenture  gold  6i..... 1984 

Uulfied  g  48 1949 

N  T  A  R  B  lit  g  6 1927 

NTBAMBoong6i..l93S 
Bklyn  A  Mon  lit  g  61. 1911 

litSi , 1911 

Nor  Sbblitoon  gKaSi..'S3 

LaAMoBlv.    SeeOhiAAlt. 

L  B  A  8t  L  Oon  on  g  5i  Tr  certi 
General  gold  4i 1943 

Louisville  A  NasbvUle— 

Ceoel  Br  7i 1907 

NOAMiitgar  c....ie80 

SdgoldO 1930 

BH  A  Naib  litg  0I...1919 

General  gold  6s 1930 

Peniaoola  dlv  gold  Oi.  1930 

BtLdlvlitgfi 1931 

8dg3s 1980 

NaibADeolit7i 1900 

ainkfd(BAA)g  0I....1910 
BAN  Aeon  gug5i.... 1936 

Gold  6s 1987 

Onlfledg4s 1940 

Begistered 1940 

Col  tr  5-20  K  4s  ....1903-18 
Pens  A  Atl  1st  gu  g6s.l921 

OoU  trust  g  58 1931 

LANAMAMlstg  4^8.1945 

NFlaASlBtgug5s  ..1937 

Kentucky  Cent  g  4i . . .  1 987 

LOtnALexg  4^1. ...1031 

LA  Jeff  Bge  Co  gug4i.l945 

LNAAC.    SeeOIAL. 

LoniiByColstcong6s.l930 

iJ|abonCoal.   SeeLSAMS. 

«I  anbattan  Ry  oon  4i.  1990 

Metropol  Bl  lit  g  Oi..  .1908 

SdOl 1899 

Man  B  W  Colonli  g  5i . .  .1934 
Market  St  C  Ry  lit  g  01.1913 
MoK'pt  A  B  Y.  SeeP  MoKAY 
Metropolitan  Bl.  See  Man  Ry 
Mat  Bt  Ry  gen  c  tr  g  61. .  1997 
BwayA7thAvlitc  g  61. 1 943 

Beglitered 1943 

OolA9thAv  lit  gu  g5l.l993 

Beglitered 1993 

Lex  AtAPF  lltgn  g6i.'93 

Beglitered 

Met  W  S  Bl.     See  "Unlisted." 


F- 

F 

J- 

J 

J 

J 

J 

J 

J 

J 

F- 

J 

J 

J 

J 

J 

J 

J. 

J 

J- 

M- 

M 

1  ' 
J 

A- 
M- 
M- 
M- 
J- 


W  J* 


Price 
Priday, 
Jan.  12. 


J 

J- 
A- 

M 

M. 

J  - 

J- 

A- 

A- 

J 

J 

M 

M 

A 

A 


•UOH 
♦i'16"  '. 


Q- 


M 
J- 
J- 

M 
U- 
A- 
M- 
M- 

y- 


M-8 


M 

J 

J 

J- 
J- 
M 
M 
M 
J- 
A- 
F- 
M- 
J- 
J  - 
A- 
F- 
M- 
M- 
F- 
J- 
M- 
M 


J-J 


F- 

J- 
J- 
M- 
M- 
M- 
M- 


Bid.     Ask. 
110     


Week's 
Range  or 
Last  Sale. 


•  99H 


89M 


100 


lie 
100 

'  98 


♦ 106 

106     

105     106>« 

llOM 

93 

60       03 

•110     iia 


1  IBii  Sale 
111  113 
107     IIOJ4 


lis 


•••*••    aeet* 


38« 


118     

98      

94  98 

95  100 


00 
■95* 


80 


110 

100 

95 


...It,     06 
8 


•106  

♦125  131 

♦115  130 

•111  

•114  


•134H  136^ 

•iooii !!!!!! 


108      

•106H 1C7M 
97       97K 


97« 

•113     113 

•106      

10791 

•108     

95     


97       9SM 


104     106 
113)^  Bale 


119     I199i 
118     120 


183 

isa' 


Low.  High. 
109H  Deo'99 
100'"  JaJQ.''b6 
"sbH  Dec '99 


99M 
lOlH  Oct.'9^ 


193     May '99 
95     Deo'99 


124  Deo '96 
136  Dec'99 
100     Apr'99 


lOOMAng'99 


131  Feb '90 

104  Sep.'99 

90  JNov'98 

104  J'ly'99 


lOOH      106M 
ISO         130 
87     Deo  '99 
00^       61 
110     Dec'99 


68«       08H 


1I6«  118H 
108^  108^ 
lOOH  Dec'99 

104      Ang'98 


110  Nov'99 
108J<  Nov'99 
110  Deo'99 
109!^  Oct.'9V 
lOSJi  Nov'99 


98     Feb  '99 
loivi  Sep.''99 


88«        38H 
120         130 


06  96 

98     Deo'99 
101     Nov'99 


87^  Nov'99 
100  Jan.'99 
107     Jan.'99 


100>i  Apr'99 


62 

8 

100 
181 

iai« 
111 

115^ 
109H 
134 
66 
108 


Jan.'00 
Dec'99 

NoT'97 
Dec'99 
J'ly'99 
Dec'99 
Dec'99 
Nov'99 
Dec  '99 
Deo'99 
Oot.'90 


109WOot.'99 

107^     107^ 

9iH       98 


97 
111 
107 
107« 
109H 

96J4 
103 

OOM 


97H 
Dec '98 
Deo'99 
107H 
Dec'99 
Jan.'00 
Jan.'98 
Oct.'99 


109     Mar'98 

106        105 
113         U3H 
I02ii  8ep.'»e 


H9« 
120 


120 
120 


123^  Dec'99 
123"      125 


yo. 


6 

e 

82 


al 


34 

S 

"i 


14 

"i 


6 
38 


Range 
Year 
1899. 


Low.  High 
104     lliM 


93M  106M 

81**  "iiU 


13 
1 


94      lOSii 
101)^  10^2 


183      187U 
96        96 

aae    #•••■• 

180     18SM 
136     14S 
100     100 

io4«  "loiji 
181*'  i'aT 

104     104 


103}f  106 


104M 108 
119  130M 
87   97S 
66   66 
107   117 


58M  76 


UOMISIW 
IO3S 115 
100     106M 


106i<  118W 
107U 109H 
10     114)1 
109^  110 
96     lOSfi 


91}i    OS 

aaea  a  avitM 

99M lOlM 


33        88 

120  1S4M 

98  101 

101  101 


87«    87J< 

100     100 
107     107 


i'o'oM  io6U 


50 
6 


7S 
16 


ISOM 1S9U 
117     1«« 

111      114 
116^  131 

107  109W 
134      134 

01        07K 

108  108 


106)^  10 
106M 110 
94M  10" 


96     101 
111      114W 
105H  110 
107^  108M 
100)^  110)2 

91        99 


93       9Sii 


96 

114 
lOOH 


114     184 
118     195K 


133M 187 
1*18*'  i*»JM 


*No  price  Friday    tbeie  are  latest  bid  and  asked  thla  week.  tBonda  due  August.  tDneAprll.  IDueJannary.    1  Due  Oetober.  IDneJnly.   aOpttenal. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonseoutivb  pages).— e^^/S  SEGURITIESy  Ac 


Gaa  Securities. 

Olty  H  A  L  (F  storla)  5s. 
Col  Gas  L  A  Heat— Com.. 

Preferred ...  

1st  5s  1932 JAJ 

Oonsolld  Oa8(NJ)— Stck 

lit  5s  1930 JAJ 

Oonsol  Gas  (Pitts)... 

Pref 

Bonds  58 

Consum  Gai  (J  City)— Stk 

lit  6s MAN 

Detroit  Gas— See  N  Y  Bxo 
Bssex  A  Hudson  Gas 


Bid. 

Ask. 

{  98 

100 

03^ 

B4H 

80^ 

87H 

«103 

105 

16 

18 

81 

30« 

31 

65 

111 

113 

105 

5104 

100 

b.  list. 

86 

40 

Oh8  Securities. 


Fort  Wayne  (Ind)— Stojk 

1st  6s  1925 JAJ 

Grand  Rapids— Stock 

Ist  5s  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Indiana  NatA  ni  Gas— Stk 

1st  6s  1908  MAN 

Indianapolis  Gas— Stock. 

Ist  68  1920 MAN 

Laclede  Gas— N  T  Stock 
Lafayette  (Ind)  Gas— Stfe 

lit  Oi  1924 MAN 


Bid. 


88 

44 

60 

66 

98 

•  •••< 

1108 

105 

t  43 

•  •  •  *  « 

40 

45 

60 

65 

100 

106 

106 

106 

Bzob. 

40 

45)4 

60 

66 

Ask. 


Gag  8ecurltleg. 

Loganspt  &  Wab  Yal— Stk 

l8t6«  1925  ..   J&D 

Madison  (Wis)  Gas- Stck 

Ist  88  1926 AAO 

Ohio  A  Indiana— Stock. . . 

1st  68  1926 J&D 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Joseph  (Mo) 

5s  1937 JAJ 

Bt  Paul  Gas— Stock 

Coniol5s  1944  ....MAS 
Syracuse  Gai— Stook 


Bid. 

Ask. 

40 

45 

60 

65 

77)ii 

§107 

1  1  •  «  t 

87 

45 

eo 

66 

stock 

Bxob 

ton  L 

lit. 

40 

43 

8  94 

96 

60 

64 

{ 

80 

10 

12 

6aa  Securities. 


Syr'seGas- 1st  58  '46.JAJ 

Western  Gas  ^  Milw) 

Ss— See  N  Y  8t  Bz  list. 


Telear.  Si  Telepli. 

'werioan  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo.. . 
jantrai  A  South  Amer.. .. 
Ohes  A  Poto  Teleph— Stk 

Bond  58 

Oommerclal  Cable 

Oonuner  Union  Tel  (NY) 
{And  Interest.  tPrioe 


Bid. 


83 
103 


Stook 
176 
106 
67 
103 

m" 

per  sh 


Ask. 

85 

104 


Bxob 

■  • aet  I 

107 
03 
104 
180 
116 
ar* 


68 
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'Mex  Oentoon  gold  4i... 1911 
lit oon Income  g8i...l939 
Id  oon  Income  g  3i. , .  .1939 

>4nlp&eoUg5s '"< 

'Mez  luternatlit  oon  g  4i.'77 

Max  Nat  lit  gold  6s 1937 

«d  Ino  60  A  Cp  Btmpd.  1917 

8d  Income  gold  6i  B..1917 

Mez  North  Itt  gold  6i.. 1910 

Mloh  Cent.    S6«  N  V  Cent. 

.'Mid  of  N  J.  S«eNY8ui&W 

iMUHlByALSO-yrg  58.1926 

■M  L  8  &  W.    See  Chic  &  N  W 

MH  &  Mad.    See  Chic  &  N  W 

"MU  A  North.  SeeChM&StP 

MU&StP.    SeeChM&StP 

MlDAStLgu.  Se«BOHdiM 

|fln£  A  St  L— iBt  g  7t . .  1927 

Iowa  ex  Itt  gold  7t...  1909 

South  West  ez  lat  g  7*. '10 

Paolflo  ex  1st  gold  6i  .1931 

Itt  oont  gold  5i 1984 

1st  and  retund.  4s....  194 9 
M  A  P  Ist  5b  St  48  tnt  gu..*3e 
MSSM&Alstg  48lntga.'26 
M  StP&SSM  oon  g  4t  Int  gn'38 
If  Inn  St  By  Ist  oon  g  5s.  1919 
IllimUn.  Se«StPM&M. 
UoKanATex— Istg4s.l690 

>d  gold  4s 1990 

1st  exten  gold  5s 1944 

ME&Tof  Tlstgag5s.'42 
K  O  &  Pac  1st  g  48. . .  .1990 
DalAWa  1st  ga  g  5s.  1940 
BooneTBd^Oogng7s..'06 
Tebo  &  Neosho  1st  7s. 1903 
UoK&Hlstgug  SS...1942 
Mo  Pao— 1st  oon  g  6i . . .  1930 

8d7s 1900 

ITnittg  Ss 1917 

Beglstered 1917 

IstcoUgoldSs 1930 

Beglstered 1920 

PaoBof  Molsteig4s.'38 

8d  extended  noU  5s,  1938 

Tord  V  I&  W  istg  5s. .'26 

Lero7&C  VAL  lstK58'26 

Bt  Louis  &  Iron  Mount — 

QenoonryAldgrtg5s'31 

aenoonstampgtdg5B'3l 

New4i.  Se«"Unli8t.Bd8." 

MlssBlvBdge.  SeeChlo&Alt 

Uoh&Blrm  prior lleng58.'45 

BmaU 

Mortgage  gold  4s 1945 

Small 1945 

Mob  &  Ohio  new  gold  6s . .  '37 
lit  extension  gold  68.1927 

General  gold  48 1938 

Montgom  DlT  Ist  g  58. 1947 
Bt  L  &  Cairo  gu  g  4b  .  .1931 
Mohawk  &  Mai.  See  N  Y  O  &  U 
Monongahela  Riy.  See  B  &  O 
Mont  Cent.  Se«  St  P  M  &  M. 
Morgan's  La  &T.  See  8  POo. 
MorrU&BBBez.  Se«DelL&W 

NashChat&StL  1st  7s. '13 
3d  68 1901 

1st  oon  gold  5s 1928 

ltt68T&Pb 1917 

1st 6b  McM  M  W&A1.1917 
1st  gold  68  Jasper  Bch.  1923 
Nash  Flor  &  Shet.  See  L  &  N 
N»wH4D.  SeeNYNH&H 
NJJuncRR.  See  NY  Cent. 
N«w&CinBdge.  SeePennOo 
N0&NBprlorlleng68.1915 
N  Y  Bkln  &  Man  Bh.  See  L  I. 
IT  Y  Cent<k  HB— Ist 78.1903 

Beglstered 1903 

Debenture  SboI.  1884-1904 

Beglstered ... .1884-1904 
Beg  deb  5b  of . .  .1889-1904 
Debenture  g4s.. 1890-1905 

Beglstered 1890-1905 

Debtoertsextg  4b....  1905 

Beglstered 1905 

aSMs 1997 

Beglstered. 1997 

Lake  Shore  col  g  3^8.1998 

Beglstered 1998 

Mloh  Cent  coll  g  SViis.  .1998 

Beglstered 1998 

Harlem  1st  78 1900 

Registered 1900 

N  J  Juno  R  gu  iBt  4s  .  1986 

Beglstered 1986 

WeBt  Shore  iBt  48  gu. 3361 

Beglstered 3361 

Beech  Crk  Istgu  g  4s.  1936 

Registered 1936 

3d  gu  gold  5 1936 

Beglstered 1936 

Clearfield  Bltnm  Coal  Corp 

lstBflntgug4BserA.'40 

Small  bonds  series  B.  .'40 
Gout  &  Oswe  1st  gu  g  5b.'42 
B  W  &Ogoon  lstext5B.'32 
Nor  &  Mont  l8tgng5B.'16 
BW40TRlstgug5s.l8 
Oswe  &R  2d  gng5B..1915 
Utioa  &  Blk  Rlv  gu  g  4s .  '32 
Moh  &  Mai  Ist  gu  g4B.1991 
Cart  &  Ad  Istgu  g  48.1981 
N  Y  &Put  lBt0ongug4s.'93 
NY*North  l8tg6B..1927 
Lake  Shore  &  Mloh  South— 

Det  Mon  &  Tol  1st  781906 

Lake  Shore  con  lst7Bl900 
Registered 1900 


J-J 

J'lyt 
/  1 
A-O 
M-8 
J-D 
M-S* 
An.* 
J-D 


F-A 


J-D 
J-D 
J-D 

A-O 
M-N 
M-S 
J-J 
J-J 
J-J 
J  -J 

J-D 

F-AII 
M-N 
M-S 
F-A 
M-N 
I>I-N 
J-D 
A-O 
M-N 
M-N 
M-8t 
M-8+ 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 

A-O 
A-O 


J-J 
J-J 

J-J 
J-J 
J-D 

Q-J» 
M-8 
F-A 
J  -J 


J-J 
J-J 
A-O 
J-J 
J  -J 
J  -J 


A-OH 

J  -J 
J  -J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 


116 
♦116 
•108 


•104      

102H 

114     116 

llHi  115 

96     Sale 


933^  Sale 
•l'06>i 


J 
J 

J-D 
A-O* 
A-O 
M-N 
F-Ai 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 

Q-JI 


Price 
Friday, 
dan,  12. 


Bid.     Ask. 
70     Sale 
31^  Sale 
10     Sale 


Low.  Higii. 

70  70 

20)i  -JlH 

10  10 


87     Sale 


87  %1H 

\OQ\i  Jan.'00 


135 


96 


14     Apr '99 
108     Oct.'99 


106     Oct.-99 


ISO  Apr'99 
131  J'ly'9» 
187  Jan.'99 
128  Deo'«.S 
1 13  Jan.'00 
95M       05^ 


89     Sale 
67H  Sale 

95 

,    94 

76      


103  103 

1 15  Jan.'OO 

114  Dec '99 

96  96^ 


93% 


114 


IdQM  Sale 
109H 


134      

•114      119 
83^  Sale 

•107     

♦8>i 


136^ 130 

•100      

•104     105 


109     , 

lOSJii 

107     Sale 

106      

106      

101      

101      

101      103 

101      

\Q9%  Sale 


97«  Sale 

, 98 

97H 


101^103 

101^ 

100      


1119^  Sale 
111  Sale 
'108     


'138^134 


120   135 


180 
101 
101 


Week'8 
Range  or 
Last  Sale. 


01  &S 


109**Oct.'99 


P8« 

89H 

67 

68 

94 

94 

91 

91 

77 

77 

94     Dec '99 
1009g  Nov'99 


93 


105H     10591 
110      Nov'99 


106H  J'ly*99 

109H     110 
I09>i  Dec'99 


124     Jan.'OO 
1319(  J'ne'99 

89  84 

107         107 


136         127 
101     Sep.'99 
1045^      105 
111      Dec'99 


113     Deo '99 


109  Jan.'00 
lll«Oct.'99 
107  107 
106HI>ec'9P 
109K  Sep.'97 
103M  J'ne'99 
1049iFeb.'99 
101  101 
1025^  Aug'99 
109  Jan.'00 
113^  Apr'99 


97Vi 
97 
96W 
Dec'99 
Aug'9e 
101^  Jan.'00 
103     May'97 


S<7 
87 
96 
96 

104 


UOJi      111« 
HI         111 
108     Jan.'OO 
106     J'ne'98 


96     J'ly  '98 
i'isii     i28H 


113  Apr'99 
107  Ang'98 
106H  Nov'99 


183     J'ly '99 

138     J'ne*e9 

101     Jan.'00 
100«Jan.'00 


No 
1 

23 
33 


59 


■  •  •  • 
•  •  •  • 


36 

83 

1 

1 

30 


32 


21 
13 


89 


13 

1 


6 

'so 

"43 
1 

15 


63 
5 


Range 
Tear 
1899. 


Low.  High 
68«  lHhi 
16^    89H 

8     \m 


Sihi    9SH, 
100     100 


14        14 
108     108 


103^ 106 


145  150 
131  135 
137   137 


UGH  118H 
91      100 


109     llOH 

86  96 

63  739^ 

82  9eM 

86  95 

75>4  82 

85  96K 
1003^100^ 

ib'i"  vonyi 

IO8M  13191 
113     117 
91H  108 


88        9SH 


1049^  x09 
110   115 


lOS     11496 
1C8H  111)^ 


135     130M 
117     123 
81^    90 
10S9i  109^ 


129     18394 
101     lot 
108H108>6 
111     in 


lis     116 


111H117H 
106^113^ 
1059i  113M 


lOSM 105 


1019J 

1029< 
10H96 

95 
93 

96 

96 
1039i 
101^ 


10796 
]029< 

113M 

118>< 

108 

108 

108M 

100 

108 

106>< 


110M117N 
108« IIBK 
109     118 


182>^  183 


118      lis 

io6M  ioe^ 


188     183 

123     183 
103     107k 
10l«10«H 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  12 


^  2 


N  Y  Cent— L  8  &  M  S  (Con) 

Consol2d78 1903 

Registered 1903 

Gold  3^8 1997 

Beglstered 1997 

Oln&SlstgLS&M87s'0] 

KA&GB  Ist  go  58.1938 

Mahon  C'l  BR  1st  58.1934 

Mich  Cent— 1st  oon  7sl902 

Ist  oon  58 1902 

68 1909 

68 1931 

Registered 1931 

4s 1940 

Registered 1940 

Bat  C  &  St  Istgu  g  3b. '89 
N  Y  Ohic  &  St L  Istg  48.1937 

Regl8t«red 1937 

N  Y  A  Greenw  Lake.  See  Brie 
NY&Har.  Se«NYC&Hud. 
N  Y  Lack  AW.  Se«  D  L  A  W 
N  Y  L  B  A  W.  See  Brie. 
NYANB.  SeeNYNHAH 
NYNHAHart  l8treg48.'03 
Convert  deb  oerts  $1,000 . . 

Small  certfB  f  100 

Honaatonlo  R con  g  5s.l937 
NBA  Derby  con  Ss. .  .1918 

NYANBlBt7 1905 

1st  68 1905 

N  Y  A  North.  Se«  N  Y  C  A  H. 
N  Y  O  A  W.  Bef  1st  g  481992 
Begls  15,000  only...  1992 
NYAPut.    SeeNYCAH. 
N  Y  A  B  B.    See  Long  Isl. 
N  Y  8  A  W.    See  Brie. 
NY  Tex  AM.    See  So  Pao  Co. 
Norf  A  West— Gen  g  68.1931 
New  Blver  Istg  68. ...1938 
ImprvmtAext  g 6b...  1934 
C  CAT  la  gug5s....l932 
Solo  VAN  B  Istgu g4s.  1989 
N  A  W  By  Istoong  4s.  1996 

Registered 1996 

Small 1996 

North  lUlnols.  SeeOhlANW. 
North  Ohio.    See  L  Brte  A  W. 
Northern  Paclflo— 
Genl8tRRALG8fg6B.'31 

ReglBtered 1931 

St  P  A  N  P  gen  g  68. .  .1933 

Registered  otfs 1933 

Prior  lien  r  A  1  g  g  4s.  .1997 

Beglstered 1997 

General  lien  g  3s 8047 

Beglstered 8047 

Wash  Cent  Istg  48..  .1948 
Nor  Pao  Ter  Co  Ist  g  68.1938 
Nor  By  Cal.    See  Cent  Pao. 
NorWlB.    See  C  St  P  MAO. 
Nor  A  South  lat  g  5b.  . . .  1941 
Nor  A  Mont.   SeeN.Y.Cent. 

OIndAW.  SeeCCCAStL. 
hlo  A  Mlas.    See  BAO  SW. 
Ohio  Blver  RR  1st  g  6s..l936 

General  gold  Ss 1937 

Om  AStL  Istg  4s 1901 

Ore  A  Cal.  See  So  Pao  Co. 
Ore  Ry  &  Nav  See  Un  Pao 
Ore  RR  &  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pac 
Oswego  A  Rome.  See  N  Y  C 
O  O  F  A  St  P.    See  C  A  N  W 

Pao CoastCo— Ist  g Ss.  1946 
aeof  Missouri.  See  Mo  Pao 
Panama  Istsfg  4^8. ...1917 

8  f  subsidy  g  6s..  1910 

Penn  Co  gu  Ist  g  4><s. .  .1921 

Beglstered 1921 

Gtd  8)^8  ool  truat  reg.  1 9  37 
P  C  C  A  St  L  oon  gu  g  4^8- 

SerlesA. 1940 

Series  Bgnar 1942 

Series  Cguar 1942 

Series  D  48  guar 1945 

PltU  Cln  A  St  L  iBt  78.1900 

Beglstered .....1900 

fltt8FtWAOl8t7B.1912 

8d78 1912 

3d  78 1912 

C  StL  A P Istoong 58.1932 

BegiBterM 1932 

OlnvAPlttBOons  f  7B.X900 
Gen  gug  4^BBer's  A.1942 

Series  B 1942 

■rieAPlttgug  3^8  B.1940 

SeriesC 1940 

GrBAI  exist  gug4U8.1941 

AUegh  Valgengug 48.1942 

NACBdgegengug4^8.'45 

*«nn  BB  1st  real  es  g  4b.  1 938 

Oonaterllngg  6s 1905 

Con  currency  6s  reg...l905 

Cong  Ss 1919 

Beglstered 1919 

Cong  4s 1943 

01 A  Mar  1st  gu  g  4kiB.1935 

CNJBBACan  gen  48.1944 

DBBBABge  Istgu  4s  g.'36 

Bun  A  Lewis  Istg  48.  .1936 

fcnsaoola  A  At.  8tt  L  A  Nash 

FtoDeoABlBtg6Btrrea'20 

■vansDlv  lstg68trreo.'20 

3d  g  Ss  tr  rec  1st  pd..l926 

^eo  ABast.  See  C  C  C  A  St  L 

'•0  A  Pek  Un  Istg  68. . .  1921 

Bdg4Ms Feb.,  1921 

{■Ine  Creek  reg  guar  6b  ..  1 932 
PlttsClnAStL.  SeePeunCo. 
"  0  0  A  St  L.    See  Penn  Co. 


J-D 
J-D 

J-D 
J-D 
A-O 
J-J 
T-J 
M-N 
M-N 
M-8 
M-8 
M 
-J 
J  -J 
J-D 
A-O 
A-O 


J-D 

A-O 


^ 


M-N 
M-N 
J-J 
J  -J 

M-Sl 
M-SII 


M-N 
A-O 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


J  -J 
J  -J 

F-A 

t-^ 

Q-Ft 

Q-Ft 

-M 


5 


M-N 


J-D 
A-O 
J  -J 


J-D 

A-O 
M-N 

J-J 
J-J 
M-8 

A-O 

A-O 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-MI 
M-S 

M-N 
M-N 

M-S 
F-A 
J-J 

J  -J 
M-S 
M-N 

Q-F 
M-N 
J-D 


Price 
Friday, 
Jan.  12. 


Bid.     Ask. 


♦Ill     .... 
•112>|    ... 
109«  110^ 


lOSHSale 

103     

118     

125      

125     IZIH 


104 


185 


125 


•114      

♦10996    .... 

103     Sale 


'\i9% 


■103     

104     

91^  Sale 


♦134 


lOSM  Sale 

'108V6 

65^  Bale 


80       86U 
•117    lao 


110     114 


106      

90      

60       65 


106M  Sale 


105 

96 

113 


99 


'118W114M 
llSTiSale 

'110      

•104J6    .... 
■....      108 


135     Sale 
138 


117H 121 
i02"  Sale 


109     Sale 


♦  97 

•  94 


98 


•120 
95 


98 


Week's 
Range  or 
Last  Sale. 


Low.    High. 

110     Dec'99 

IISH  113)^ 
106^  109K 
109^  Dec'99 
108)4  Deo'97 


No. 


5 
25 


12294  Nov'99 
108V6  108H 
108  Dec'99 
Feb.'98 
Nov'99 
Dec'99 
Jan.'00 
Jan.'9U 


122 
129 
127 
106 
108 


104M   104^ 
10SJ6  Jan.'00 


\Oi\i  Oot.'97 
186^  186H 
186  8ep.'99 
1  28  Dec  '99 


114 
113 


Jan.'00 
J'ly '99 


102         103 
101>6Nov'98 


139     Jan.'ro 

128     Dec*99 

1171^  AUK'98 

101      Feb '07 

97     Dec'99 

9iH        91J^ 

96H  J'ne'99 


119J<  Apr'99 
118  J'ly '99 
131M  May'99 
132  J'ly '99 
108H 
103 
65% 
Sep.'99 
May'99 
Jan.'OO 


103 

103 

65 

66 

95 

118 


108«  J'ly'99 


113  Oct.'9» 
85  Deo  '99 
60     Jan.'00 


\0m     10694 
10496  Nov'99 


111«  iia« 
116  Nov'99 
103     Nov'98 


114 

113% 

113 

107 

10596 

109M 

135 

139 

135 

119)6 


114 

114K 
Nov'98 
Dec'99 
Apr'99 
Apr '97 

135 
Nov'99 
J'ne'99 
Oct. '99 


103 
131 


108 
J'ly  '99 


114     Oct.'99 
103     Nov'97 


108     May'97 


109         109 
ilS>6Feb.'99 


9896"Dec  '99 
9794  Nov'99 
30      Dec '98 

188     Apr'99 

96     Dec'99 

187     Nov'97 


24 


34 


133 

6 

91 


35 


10 


10 


Range 

Tear 
1899. 


Low.  High 

110  117U 
HIM  11^ 
106  HSU 
106     111 


18394  mu 

10794  ll^M 
103     108 


189     129 
187     137 


104V61<1» 
103>,  10«M 


178  191 

179  188 
128  188 


1179<181« 
US     118 

U1H10«« 


130     185 
188     180 


95     101 
&7X    96X 
95)6    W« 


I  <4W 

112 

181M 

188 

100)6 

100 

63 

65)6 

90 
112 


180 

lis 

181U 

188 

IO6I4 

70 

96 

laiw 


107)6  108M 


103  104 
85  83 
OB        85 


102)6  110 
108)i  10496 


118)6  118 
11394  116M 


114     118 
11296  1^9 


104)6  107 
105)6  107H 


13896  141 
140      140M 
135     186 
119)6  118« 


lOSJi  108 
181      181 


113),  114 


110)6110)6 


9896  101 
93H    8tM 


186     1S« 
90     lOOM 


•No  price  Friday;  these  are  latest  bid  and  asked  this  week.    tDueJan.    *DueJuly.    IDueJune.    iDueMay.    TDueNoT.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutive  pages).— r^Zy    ^  ELECTRIG,  Sc 


Twlea«  «fe  T«'leph. 
Kiuplre  a  Buy  mate  Tol. . 
Brte  Teleg  A  Telep— See  S 

VrEmklln 

Gold  AStook 

Bonds 

Hudson  River  Telephone 

Intemation  Ocean 

Mexican  Telegraph 

Mexican  Telephone— See 
New  Bug  Telep— See  Best 
Northwestern  Telegraph 
N  Y  A  N  J  Telephone. . . 

68  1930 MAN 


Bid. 

Ask. 

76 

•••••• 

tckBx 

List 

40 

..  -«i 

118 

123 

90 



114 

116 

116 

118 

218 

326 

BostO 

nlist. 

on  list 

117 

130 

xieo 

176 

111 

114 

TeleK.  ^  Teloph. 


i*«oiflc  A  Atlantic 

Providence  Telephone. . . 

Southern  A  Atlantic 

West'n  Union  Teleg— N  Y 
Electric  Oompauies. 
Allegheny  Co  Light  Co... 

Brush  hleotrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  00.35 
Consol  Electric  Storage.. 
Bddy  Electric  Mfg  Co.. 25 
Bdlson  El  111  Co  NY— N  Y 
Bdlson  Bl  III  Co  Brk— N  Y 
Bdlson  Oro  MllUnc  Co.... 


Bid. 


75 

90 

95 

Stook 

168 

44 
t  43 
8 
t  13)6 
Stook 
Stock 

10 


Ask. 


100 
Bxoh 

172 

46 


13 

16 

Bxoh 
Bxoh 

13 


Electric    Companies. 


Bast  Bud  Kleotrlc  Light. 
Blectro-Pneumatic  Trans 
Fort  Wayne  Bleo.  Co.. 85 

SbfIos    a.  •••■*••■• 

General  Electric  0(  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Hartf'd(Ct)  LtAPowCo35 
Mo  Bdlson  Electric 

Do  preferred 

NarraKHU.  tProv)ElCo.5C 
New  nav  (Ct)  Bleo  Lt  Co 
Rhode  Island  Bleo  Pro^o. 


Bid. 


IM 

40. 
36 
Stook 
Ist. 
148 
t     7 
33 
61 
93 
196 
117 


Ask. 


IM 

80. 
40 
Bxoh 

153 

9 

23 

68 

96 


119 


Eleotrle    Oti '     'H    lea. 


To'-onto  (Car  Bleo  '  t  Oo. 
Tb  jm  Houst  Welding  Co. 
Oniied  EleoLtA  •  t  o  >  ref 

Boud3 

Woonsocket  ;R  I^  Bl  Co.. 

Ferry  Companlea. 

Brooklyn  Ferry-Stook  .. 

Bonds  6s... 

Metropolitan  Ferry— 68.. 
N  J  A  N  Y  Ferr»— Stook. . 

lat  5a  1948 JAJ 

lAno  interest.   tPrioe 


Bid. 


133)« 


IS 

I  9644 

106 


29)6 
91 
109 


{  99 
ne<  nh 


Ask. 

135 
100 

18 

97W 


80 
98 


108 
are 


Jan.  13,  1900.] 
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BONDS. 

N. Y.  STOCK  EXCHANGE 

Wbek  Ending  Jan.  12. 


ritti01ev*'rollitg6»..i932 
Pitts  ^fcOonuellsT.  SeeB&O. 
PlttsFtW&Oh.  8e«PennOo. 

ntti  Jnno  lit  g  6i 1922 

PlttlA  L  Brie— 2dg5t  ..1938 
ntti  MoE  &  Yo— litgn  es.'32 

Sdgnar  6i 1934 

MoKee*Byiitgei.l918 

FlttiPAFlit  gSi 1916 

ntti  ShALBlBtg  61..  1940 

lltooniolgold  at 1943 

ntti*Weit  lit g 41... 1917 

JP  M  &  Co  certfg 

ntU  Y  &  Ashlitoon  5il927. 

Reading  Co  gen  g  4i...l997 
Beglitered 1997 

■aniielaerA  ear.  Set  D  &  H. 
■loh  ft  Dan.    See  South  By. 
Elo  Gr  Weit  lit  g  4i. . .  .1939 
Utah  Cent  Ist  gu  g  4s.l917 
iUo  Qr  Juno  lit  gu  g  Si. 1939 

Rio  Or  So  lBtg3-4R 1940 

Booh  &  Pttti.  SeeBB.&  P. 
Borne  Wat.  &  Og  See  NY  Cent. 

SaltLakeC  1st  g8{  6s. '03-13 
tJo&ailBtg2-3-4s..l947 
8t  L  *  CaL  See  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
Bt  L  K  O  &  N.  See  Wabash. 
■t  L  M  Br.  See  T  RR  A  of  StL 
9t  I  ouls  &  San  Francisco— 

Sd  gold  6b  Class  A 1906 

Idgoldei  ClaiiB 1908 

Id  gold  6i  OlasiO 1906 

lit  g  6i  Pierce  0  St  0..1919 

Q«neral  gold  6i 1931 

a«neral  gold  5b 1931 

llttruitgoldSi 1987 

nS&YBBdglltg  61.1910 

Kauai  Mid  1st  g  4i. . .  1937 

8tL&BFRRg4i....l996 

Bonthw  DlY  iBtg  51.1947 

CentDl^  1st  K  4b.  .1929 

Bt  L  So.  See  Illinois  Cent 

ItL  8  W  lit  g  4s  bdofi.1989 

Sdg4ilno  bond otfi..  1989 

Gray's  Pt  Ter  Ist  gu  g  58'47 

It  Paul  City  Cab.  c  g  5i.  1937 

Ouaranteed gold  5i...l937 

ItPaul  &  Dulnth— 

litSi 1931 

SdBi 1917 

lit  cog  4i 1968 

BtlPaul  Minn  &  Manitoba^ 

8d6i 1909 

Dakota  ext  gold  6i. ...  1910 

lltooniolgold  6i 1933 

Beglitered 193S 

Bediioedtogold4Hi  1933 

Beglitered 1933 

Mont  Bxt  litgold  4i.  .1937 

Beglitered 1937 

Minn  Dnlon  lit  g  61. ..  1922 
Monte  litgagei....l937 

Beglitered 1937 

lit  £^ar  gold  6i 1937 

BegUtered 1937 

BMlitdlTlitg5i.,.ie08 

Beglitered 1908 

NordlT  lstg4i 1940 

Registered 1940 

frUl&SFlitg  5I....1938 

Beglitered ,  1938 

it  P  &  Nor  Paa  SeeNorPao 
Bt  P*a'x01t7.  Ss«0  StPMAO 
B  7e  Prei  *  Ph  lit  g  6a.l942 
B  ▲  *  ▲  P.  Sm  So  Paa  Co. 
BVANPlitif  g5i...l919 
BayF&W  litoon  g6i.l934 

lltg5i 1934 

Boioto  Yal  &  N  B.  See  Nor  &  W 

Beab&Roa  Ist  5b 1926 

Car  Cent  1st  con  g  4i.  1949 
Bod  Bay  &  So  1st  g  5b.  .  .1924 
Bo  Car  &  Oa.  See  Southern. 
Bouthem  Paclflo  Co— 
Gold  48  Cent  Pac  col..l949 

Re  istered 1949 

CPaclst  I efgug 48.1949 
Registered....  ..  1949 

Mortguarg  3^s...,1929 

Registered 1929 

Gal  Har  &S  A  lit  g  61.1910 

2dg7B 1905 

Mez&Pac  Ist g....SB'31 
HouB&TOlstW&N7B.'03 

lBtg5slnt  gtd 1937 

Oong6Blntgtd 1912 

Gen  g  4b  intgtd 1921 

Morgan'iLa&Tlitg6i.'20 

lit  7i 1918 

N  Y  T  &  Mexgn  litg4i.'12 
Ore  &  Cal  1st  gtd  g  5i.  1927 
8AftAPasslstgug4i.'43 

TezANO  Ist 78 1905 

Sabine dlT  lit  g  6i..l912 

Oon  g5i 1943 

BoPof  Argn  litg6B.'09-10 

SPof  Cal  1st  g  6b..  1905 

1st  gold  6s  ser  B..1905 

Ist  gold  6s 1906 

litgold  6b 1912 

lit  oon  guar  g  Si.  .1937 

SUmped 1905-37 

A&NWlltgng  51.1941 
B  P  Coast  lit  gu  g  4b.  .  1937 
SPacof  N  Mex  lit  g  6b. '11 
GUaVG&Nl8tgug5Bl924 
NoofCa)  Ist gug  68...  1907 
Guaranteed  gold  5s.. 1938 


A-O 


J- J 

A-011 
J-J 
J- J 
J-J 
J-J 
A-O 
J-J 
J 

M-N 
J  -J 
J  -J 


J 

A-OI 
D 

J-J 


Bid.     Ask. 


M-N 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
A-O 
J-D 
J-J 
A-O 
A-O 

M-N 
J-J5 
J-D 
J-J 
J-J 


A-O 
M-N 
J-J 
J-J 

J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 


Price 
Friday, 
Jan.  12, 


90     

, 114 

879i  Sale 
98      


34     Bale 


95 

83 
108« 


Sale 


74^ 


84H  Sale 


llO)i 
llOM, 


•120      

106«    .... 
100      105 


SOH  Sale 

98      

91        94 


879^  Sale 
55     Sale 


♦119 

108 
♦  98 


99 


119H 

119H  Sale 
•136     


■liaji 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
107«  Oot.'98 

121     NOT'98 


No. 


90  J'ne'99 
116     J'ly  'd9 

87«  s-rji 
101     Dec'99 

99>^       99H 


83  84 

84^  Dec'99 


94%       95k 

88     J'ne'99 

105     Nov'99 

T4H  Dec'99 


S3 


110 
112 
110 


Sihi 


Nov'99 
Deo '99 
Not'99 


124     Deo'99 

106M     107 
lOOH  Oct.'99 
105     Oct.'9'" 


79  80« 

99?i  Dec'H9 
929^  Dec'99 


86i6 
53% 


S7H 
55 


112     Nov'99 


220 


44 


80 


58 


Range 
Tear 
1899. 


Low.  Sigh 


90 
113 


00 
116 


98     101^ 
98^  101 


82« 
84^ 


91H 

89H 


91      1031^ 
87«    8894 
102^ 105 
72       74H 


79M    87 


37 


135 
347 


♦128     131 


•116 


120     Feb'9fl 

UOM  Dec'99 

9SH  Dec'99 

U9  Nov'99 
119%  119« 
137  Jan.'OO 
137M  Feb '99 
113^  Jan.'OO 
lOeHMar'98 
loan  102^ 
104  Jan.'99 
132M  Jan.'98 
129H  139^ 
116  Apr'97 
118     Deo'99 


J-J 
J-J 
J-J 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-Jll 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 


♦124      136 


81 V^  Sale 


98^  Sale 


82     Sale 


108 


101^  Sale 


IIOH 

110      

84^  Sale 
123« 


99 

78 


100 
Sale 


♦  108     

I02ii  Sale 
110     111 

•107     

•108     

♦109     .  ... 

•114      

• 106 

•104U  106 
95       96 


108     Dec '99 


130 


Apr '99 


106«  Nov'99 

112J^  Oct.'99 
126  Jaii.'00 
123     Deo'99 

104MB'eb.'98 


80 
85 
97% 


16 


81 


81k 

Nov'99 

98^ 

■"82" 


108  Oct.'99 
109H  Nov'99 
101         101^ 


110^  1101^ 
110^  Deo'99 
S3H  84H 
l20HFeb.'9^ 
134     Nov'99 


99      Dec>99 

75  775i 

116      Dec '9b 

106!.<  Nov'9 

I019i      102^ 

11094 

Nov'99 


11094 
107 


104     Nov'99 

104«      105% 

95>4        9t% 


206 
137 
302 


110 
110 
110 


115 

11BH[ 
115 


133  1269^ 
107  118)4 
100^  105>i 


81  89 
98  102 
92H    96 


82 
409i 


97 
66% 


108     112 


120     133H 
109^115 
98K  103 

118«  134i< 
119  125)4 
137  146^ 
137H  13794 
1133 119^ 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  12. 


101 
104 


108H 
104 


134M 137H 
il3H  11994 


108     113^ 


116     120 


95     10794 

1129^11294 
123      124 
113     1S6H 


73 
85 
95 


87M 
85 
102% 


77«    89M 


Southern  Ry— 

Ist  oon  g5i 1994 

Registered 1994 

Mem  Div  Istg4-4>t(-5sl996 

Registered 1996 

AlaCenRlstg  6i....l918 
Atl  &  Ch  Air  Line  Ino.  1900 
Atlan  &  Dan  Ist  g  5b  .  1 950 
Col  &  Green V  Ist  5-6B.1916 
B  T  Va  &  Ga  Ist  7i..  ..1900 

Divisional  g  5l 1930 

Oon  1st  g5s 1956 

B  Ten  reor  lien  g  4-5s.l938 

Registered 1938 

QaPaoRy  Ist  g  6i..  ..1922 

Knox  &  Ohio  Ist  g  6s  .1926 

Rich  &  Dan  con  g  6s    .  1915 

Bquip sins  lund  g  5l.  1 909 

Deb  Ss  stamped 1927 

So  Car  &  Ga  1st  g  5b.  .  1919 
Atl  &  Yad  iBt  g  gu  48.1949 
Virginia  Mid  ser  Aes.1906 

Small 1906 

Series  B  68 1911 

Small 1911 

Series  C  6s 1916 

Small ,  ..1916 

SerlesD  4-5s 1921 

Small 1921 

Series  E  5s 1926 

SmaU 1926 

Series  F  68 1931 

Gen6i 1936 

Gtd  stamped 1936 

W04  W  l8toygu4s.l924 

West  N  C  1st  oon  g  6i.l914 

S  &  N  Ala.    See  L  &  N. 

Spok  Falls&Nor  Istg  68.1939 

Stat  Isl  Ry  lit  gu  g  4^8.1943 

Sunb  &  Lew— See  Penn  RR 

Syra  Blng  &  N  Y.  See  DL&W. 

Per  A  of  St  L  lit  g  4Ui.'39 

1   1st  oon  gold  58.1894-1944 

St  LMBgeTergug  51.1930 

Tex  &  N  O.    See  So  Pao  Co. 

Tex&P  Ry  B  dlv  litg  6i.l905 

litgold  5i 3000 

3d  gold  inc.  6s,  Deo. .  .2000 

Bng  trust  Co  ctfs 

Third  Av  Ist  gold  5i...  .1937 

Tol&OC  l8tg5i 1935 

West'ndiv  I8tg6l....l935 

General  gold  6i 1935 

Kan  &  M  Ist  gu  g  4i.  ..1990 
Tol  Peo  &  W  litgold  41.1917 
TStLAKO  lltg«8tr.l916 
Tor  Ham  &  Buff  Ist  g  48  1946 

Ulitar  &  Del  lit  og  5i.  1938 
nBl(Ohlo)  lit  g6l..l945 
Union  Paolflc— 
BB  &  land  grant  g  4i.  1947 

Registered 1 947 

OreRy&Narlitif  g  6il909 
Ore  BB&NaT  oong  4i.i946 
Ore  ShortLlne  lit  g  611922 

Utah  &  Nor  lit  7i 1908 

Gold  5i 1926 

Ore  Bh  L— litoon  ff  61.1946 
Non-oom  Ino  A  6i... 1946 
Non-ou  Ino  B  &  ool  trl946 
UnlNJRR&OOo.  SeePaRR 
Dtah  Central.  See  Rio  Q  W 
Utah  &  North.  See  Ore  SL. 
Uttoa&  Black  R.  See  NY  Cent 

Ver  Val  Ind  &  W.  See  Mo  P. 
irginia  Mid.  See  South  Ry. 


35 


30 


178 


55 
6 


6 
87 


■109 


102 


118%Nov'98 
103%  Dec'99 


106      Aug'99 


108      114 

109kll0>6 

100^106 


107 

108 

83 


118H 
113 

90 


134     ISO 


97 

75 


106 
86 


103     1089t 
lOOMillB 
105^ 188 


J 

J 

J-J 

J-J 
J-J 
A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 
M-t^ 
M-8 
J  -J 
J-J 
J  -J 
M-S 
A-O 

m-N 

A-O 
M-S 

M-8 
M-8 
M-S 
M-S 
M-S 
M-8 
M-8 
M-S 
M-S 
M-S 
M-N 
.M-N 
F-A 
J-J 

J-J 

J-D 


Bid.     Ask. 
10094  Sale 

104%:;;:;: 


*117 
117 

100* 
103 


M-S 
J-  D 
Moh 


J-J 

J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
A-O 

J-J 
J-J 

J-J 
J-D 
F-A 
J-J 

J-J 
J-J 
Sep.t 
Oct.* 


Wabash  1st  g  5s.... 
3d  gold  6i. 


104     108i< 

103^ 109M 

90      101 


103     106)4 


106     106 


1930  M-h 

1939  F-A 

Debenture  lerlei  A....1939J-J 

SerieiB 1039  J-J 

l«tg6iDet&OhBxt..l941  J-J 
StOhaBBrldgelitgdi.1908  A-O 
Warren  BR.  See  Del  L  &  W 
Wash  Cent  See  Nor  Pac 
Wash  0&  W.  See  Southern 
West  New  York  &  P»— 

lit  g  6l 1937 

aeng3-4i 1043 

income  6i... .April,  1943 
West  No  Car.  See  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  Chic  St40-yrl8tour6a.'38 

40-year  oong  5i 1936 

West  Shore.    See  N  Y  Cent, 

W  Va  &  Pitts.    See  B  &  O. 

W  YaCent&P  Iitg6i.l911 

Wheeling  &  L  B  lit  g  51.1026 

Wheel  Dlv  lit  gold  51.1038 

Bxten  &  Imp  gold  6i.  .1930 

WUkei&Baat.  SeeNYB&W 

Wll  &  Slottx  F.  See  St  P  M  &  M 

Winona  &  St  P.    See  0  &  N  W 

WliCentColittrg6i  ..1037 

Bngraved  truit  certificates. 

Inoome5i. 1037 

New*4s.  iiee  "Unlist'd  Bds. 

GAS  &  BLBOTRIC  LIGHT 
Atlanta  G  L  Co  1st  g  51.1047 
Boi  U  Gas  tr  otf  B  I  fg5s..'39 
BklynU  Gai  lBtcong58..'45 
ChOL&CCo.  SeePG&CCo 
ColombuiGas  Istg  5i..  1932 
ConGaiCo.  SeePG&CCo. 
Detroit  City  Gas  g  58 ....  1 933 
Det  Gas  Co  oon  Istg  58..  1018 
Bd  BlIU  Ist  oonvg5B..  1010 

lit  oon  g  5s 1006 

Brooklyn  lBtg5l 1940 

Beglstered 


Price 
Friday, 
Jan.  12. 


Low.    High. 

106        107 
l06WMar'99 
108)4  Aug>99 


100     Sale 


101« 

117 

114     Sale 
109« 


180 

118K 
126 


104% 


110 
110 


U4H 


lll)iiSale 


Week's 
Range  or 
Last  Sate. 


"§2 

No. 
150 


112M  Ang'97 


9994  100 
11894  J'ne'99 
1039^  Dec'99 
116H  Dec'99 
114  114),^ 
108)<      108J« 


120 
124 
119 
101 
103 
104 


Jan.'OO 
Deo'99 

119 

101 
Dec'99 

104 


102    oot.'ee 


too     Jan.'OO 


109 
109 
90 
114« 


109 
109 
Feb.'99 
114« 


11294  J'oe'99 
11196  Nov'99 
103     Oot.'9' 


105 
104 


136H 


84%  Sale 

78><  Sale 

110     Sale 

'  90      , 

103     104 
'107     111 

103)^  Sale 


•110     111 


J  -J 
A-O 
Not. 


M-N 
M-N 


J-J 

A-O 

J-J 
F-A 


J-J 


1014  Sale 
13894  1^9 


113     Sale 

100     Sale 

84     Sale 

36%  Sale 

108     


♦110      

68H  Sale 


107 

111 

50 


18 


15 

1 


5 
10 


Nov'99 

lllM 

Oct.'9« 

61H  Nov'9P 

1 27«  Dec'99 

105         106 

lOSM  Dec'99 


8494       84% 

78M        78M 

110         110 

99     Ang'99 

103         103!^ 

10914  Dec '99 

1019i  I02)i 
103%Oct.'99 
108     Nov'99 

100)^    10114 

18894     128 
121     Mar'Ou 
108     May'97 
11014     111 
102%  NOv'99 
7514  Oct.'99 


lis  113?^ 

99H      100 

84  84 

34«        36X 

110     Deo'9w 

110     May '99 


110  IVii 
68M  68M 
21>4  Dec'99 


A-Ot 


BON 
J-D 
J-J 
M-N 

J-J 

J-  J 
F-A 
M-S 
J-J 
A-O 
A-O 


107 
93 
90 


DS. 


•115     115)4 


*  06)^    97)4 


'107X 


00     Deo '97 


113     Jan.'99 

108X  Nov'99 

06     Apr '00 

93)<Mar'98 


34      NOT'07 

76     Nov'99 

6)4  J'ne'OO 


53 


Range. 
Year 
1899. 


Low.  High 

108)i  118)4 
106)4  106)4 
107xno8 


100'4  108 
117     118« 
1039«  106T 
114)4  118^ 
113     180 
106     110 


11094  134)^ 

119  186 

120  laepi 

too  101 
102)<  110 
102)4  111 


102     108 

ibo"'  ioo* 


noo    116M 

113)4  116 
90        94 
117     130M 


1139<118M 
111^116 


371 


65 
16 


53 

I 

3 
579 


29 
5 


9196  Oct.'98 
114)i     115)4 


98)i5  Jan.'OO 

99)i  Nov'99 

108         108 

131     Dec'99 

111     May'OO 


104     107 
109     116% 
45%    66 
51)4    56% 
136%  18894 
104     108 
100      108)4 


79)4    89 
78        88 
93      181)4 
99      100)4 
99      106 
100     109)4 

101)4109 
103%  108M 
108     118 
99      166 
125)^  188)4 
121     181 


108     117)4 
85      108 
65)4    80)4 


113     118 

94      108 

75        85 

32)4    42)4 

105)4  111 

109)4  113 


108)4  lis 
54        70% 
UH    84j2 


113     118 
104      110)4 
96        989i 


58        79)4 
3        loS 


116     180 


96     10894 
06     101 

W714  nan 

120)4  184 
111     111 


>•••••  •••••« 


•  Ne  price  Friday;  lateit  bid  and  aaked  thli  week,   t  Bonds  dae  Ang.    t  Due  July.    I  Dae  March.    T  Due  Jan.    I  Dne  Not.    a  Theie  are  option  lalee. 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  oonsboutivb  FA.Qm).—FBBBY  &   MISGELL'8, 


Ferry  Companlea. 


W  Y  &  B  R  Ferry— Stock. 

Bonds  5s  of  1932. M&N 
Hoboken- Stock 

lit  58 

Con.  58 

N  Y  &  8  B  Trans  &  Ferry 

Bonds  5s  of  1906. M&N 
10th  &  23d  StB  Ferry 

lltmort5s  1919...  J&D 
Onion  Ferry— Stock 

lit  5s  1930 M&N 

{Buyer  pays  acirued 
^tPrlce  per  share. 


Bid. 


65 

}  95 

67 

110 

93 


{  90 
70 

noo 

89 
{100 
intere 


Aik. 


70 
99 
69 
112 
94 
SO 


76 
105 

40% 
101 

St. 


Miscellaneous.  Par. 


Amalgamated  Copper .... 
Am  Agricul  Chem—See  a 
Amer  Air  Pow  of  N  Y.l  00 
Americ'n  Axe  &  Tool.  100 
Amer  Bank  Note  Co... 50 
American  Beet  Sugar. . . . 

Preferred 

Amer  Bicycle— Com 

Preferred 

Bonds  Sa M&S 

Amer.  Caramel— Common 

Preferred 

American  Glnnlog. . . . , 


Bid. 

84% 
citon 

46 

29 
t  49 


15 
40 
98% 
50 
100 
80 


Ask. 


85)4 
List 
55 
31 
51 


17 
45 
93 
62 
103 
83 


Mlaceilaneoiia.   Par. 


Amer  Hide  &  Leather... 

Preferred 

Amer  Press  Assoo'n.. 100 

American  Screw 350 

^m  Soda  Foun— Com  .100 

1st  preferred 100 

3d  preferred 100 

Imerican  Surety 50 

Am  Typefo'rs- Stock.lOO 
Amer  8trawboard....l00 

Bonds  6b F&A 

Amer.  Woolen— Com.,-.. 

Preferred , 


Bid. 


t300 

5 

43 

9 

310 

50 

30 

108)4 

33% 

78 


Ask. 


35 
80 
90 


10 

48 
18 
830 
65 
31 

"84% 

7894 


MleoellaneoMB.  Par. 


Amer  Wringer  com...  100 
Pref 

Amer  Graphophone. ...  10 
Preferred 10 

Amer.  Writing  Paper  58. 

Anderson  (John)  Tob.lOO 

Automatic  Vending... 10 

Barney  &  SmCar 100 

Preferred 100 

6s  1943 J&J 

Bergn  &  Bng  Br— See  Phi 
1st  6s 

Blaokwell's  Durh  Tob.25 


Bid. 


106 
116 
t  12 
t  13 
80 
10 
t     3)4 
10 
90 
103% 
LUst. 
109% 
t   17 


Aik 


18)^ 

"ii' 

12 
4 

14 
100 
106 


•  •  ft  •» 

19 


70 
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BONDS. 

■I.T.  STOCK  EXCHANGE 

Wbbk  Ending  Jax.  12. 


Ed  Kl  ni  of  Bklyn  (Con)— 
Kings  Co  Kl  L&Pg58.'37 
Purchase  mon  08. .  1997 

lltcong48 1939 

■aOaBLNYlBtoong58..'32 
■q  a  &  Fuel.  8e«  P  O  &  C  Co. 
e«n  Bleo  Co  deb  g  Ss ...  1982 
9rBapGIiColBtg5B..1915 
K  O  Mo  Gas  Co  Ist  g  58.1922 
Kings  Co  Ba  L  &P.  See  Edison. 
laoGas-LCo  of  StLlstg  5s'19 

Small  bonds 1919 

Mnt  Fnpl  Gas  Co  See  PeopGas 
NTGELH&P..g  58.1948 

Registered —  194f 

t  Purciasemong  48. ...1949 
Peo  Gas  A  O  Istgu  g  68.  .1904 

Sd  gtd  g68 1904 

lit  oonsol  g  6s 1943 

aefundlnggQs 1947 

Registered 1947 

Oh  G-L  &  Cke  1st  gn  g  5s'37 
OonG  Co  of  Chlstgu  g  58'36 
■qG&  FCh  I8tgug6s.'05 
MnFuelGas  1  St  guK  5.1947 
T^ntonO&  Bllstg  68.1949 
Wmta  Gas  Co  ool  tr  g  5s...'33 

anBCBLLANKOnB  BON 

Adams  Bx— Col  trg  48.1948 
mOotOll  debg8s...i900 
AmDk&Imp5s.  SeeCenNJ 
Am  Bplrlts  Mfg  1st  g  6s.  1915 

Bar  &  8  Car  Co  Ist  g  68.1942 
k'nW&WHlBtg  58.1945 
CahCoalMln.  SeeTCI&R 
hlo  Jo  &  StYd  col  g  58.1915 
01«arf  Bit  Coal.  SeeNYCAH 
OolC&I  Ist  con  g  38...  1900 
OolO4IDevCogu858..1909 
Ool  Fuel  Co  gen  gold  6s. 1919 
Ool  F  &  I  Co  gen  s  f  g  58. 1943 
Oom  Cable  Co  Ist  g  48..  .2397 
Bflglstered 2397 

DeBardelC&I.  ^eeTC&I. 
el&HCan.  See  KR  bonds 
Det  U&U  Id  gr  3!^s  8  A.191} 
■rleT&Tooltrgaf5s...l926 
Gr  Rlv  Coal  &  C  1st  g  6s.  1919 
Hack  Wat  Reor  1st  g  58. 1926 
HendBCo  1st  8fg68... 1931 
HobokenL&Ig  Ss 1910 

LU  Steel  Co  deb  5s 1910 
Non-cony  deben  5s...  1913 
lion  Steamboat  Co  6s ...  1 9  0 1 
Int'l  Paper  Co  1st  con  g  68.'  18 
IVff&Clear  C  &  I  Ist  g  58 1926 

BdgSs 1926 

KnlokIce(Chlo)lstg6s.l928 
MadSq  Gard  1st  g  Ss... 1919 
Man  Bch  H  &  L  gen  g  4s.  1 940 

Met  T&T  Istsf  g  5S.1918 
ut  On  Tel  Co.  SeeWnUn, 
Nat  StarchMf  g  Co  1  stges'SO 
wpt  News  8&D  D  5s.  1 99  0 
NT  &  N  J  Tel  gen  g  5s  cy  .'20 
NT&OntLandl8ig68.1910 


A-O 
A-O 

J  -J 

M-8 

J-D 
F-A 

A-O 

Q-Ft 
Q-F* 

.T-n 
J-D 
F-A 

M-M 
J-D 

A-O 
M-S 
M-S 
J- J 
J-D 
J-J 
M-N 
M-S 
M-N 

DS. 

M-8 
Qu-F 

M-S 
J-J 
F-A 

J-J 

F-A 
J-J 

M-N 

F-A 
Q-J 

Q-J 


A-«» 

J-J 
A-O 
J-J 
M-S 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 

M-N 
J-J5 
M-N 
FA 


Price 
Friday, 

■J  an,  12. 


Bid.     Ask. 


117 


108^  Sale 
'103^  106K 


90       03 


ISB 
109" 


103     Sale 
lOSM 104 

80       86 

VlJ"  Sal'e^ 


lOS^ 103 

i'oo 


97 


21M  Sale 
ioo"  '.'.'.'.'. 


loe    110 


101 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


97H  Oct.'99 
113^  Deo '99 


108         109 


lOOyi     107 


OS  93 

109M  Apr'99 
loen  Nov'99 
120  Oct.'99 
106     Dec '98 


107J<  107^ 
111^4  Apr'«9 
104«  Oct.'99 
107  Aug'99 
103  Dec '99 
101     Mar'98 


103 
103 


103 
1039^ 


86     Jan.'00 
105         105 
76  75 

109MFeb'97 

103         103 


105     JMt'99 

94     Jan.'OO 

103^  Aug'09 

104     Feb.'98 


19  21 

109     Oct.'99 
95HJan.'97 


113     NOT'99 


99     Jan.'99 
70     Apr '97 


108><Deo'99 
107     May'»7 
80     May'97 
96  95 


104     Dec '99 


112     NoT'99 
90     Oct.'9P 


Ifo. 


23 

'l3 


9 
17 


10 
10 


Range 

Tear 
1899. 


Low  High 


97       97^ 


109     laOH 


106« 111 


lOOH 104 


10MJ4  109J< 
106H  107^ 
120      131 


lOSVi  118 
107^  lllW 
104!4  107)^ 
105      1071^ 
103     103M 


102V<  107^ 
lOa     108^ 

35       94H 

•••••a  ••••• 

75J<    92^6 


99^  101 


105     103 
86        97 
103V<  103H 


17^    23% 


lis     118 
"99**  "99' 


103^113)4 
■95'*i0l" 


100     104 


112     113 

90        90 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

I  Week  Ending  Jan.  12 


NoWestn  Teleg.  See  West.  Un. 
Psorla  Wat  Co  g  68..  1889-1 9 
Procter  &  Gamb  1st  g  68.. '40 
B00I1&  Pit  C&  I  pur  m  58 1 946 
St  L  Ter  Cupples  Station  & 
PropCo  Istg 4^8  5-20 yr'17 
S  Yuba  Wat  Co  con  g  68.  .'23 
8p  Val  Wat  Works  1st  68. '06 
Stan  Rope  AT  Ist  g  6s..  1946 

Income  g  58 1946 

Sun  Ck  Coal  Ist  g  s  f  6s..l912 

TennCoalTDiv  Istg 68.1917 

Btrm  Div  Ist  con  6b.  ..1917 

Cah  C  M  Co  Ist  gu  g  68.. '22 

De  Bare  AlCoguges.'lO 

US  BnvelCo  Istsf  g68  1918 

U  8  Leath  Co  s  f  deb  g6B.'13 

Vermont  Mar  Ist  s  f  5s.  19 10 

West  Union  deb  7s.  .  1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  our  5s 1938 

MutUnTelsf'd  68... 1911 

Northwestern  Tel  78.... '04 

Wh  L  E  A  P  C  Co  1st  g  58.'19 

U.  S.  GOV,   SECURITIES. 

U  S  28  registered Optional 

U  8  3s  registered 1918 

U  8  38  coupon  1918 

U  3  3s  reg  small  b:nd8.1918 
U  S  3*  cou  small  bonds.  1918 

U  8  48  registered 1907 

U  8  48  coupon 1907 

U  8  4s  registered 1925 

U  8  48  coupon 1925 

O  8  58  registered 1904 

U  S  5s  coupon 1904 

STATE   SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B5s 1906 

Class  C  48 1906 

Currency  funding  4s. ..1920 
Dlst  of  Columbla^3-65s.  1924 
Louisiana— New  con  48..1914 

Small 

Missouri- Funding.  ..1894-95 
Nortn  Car— Consol4s...l910 

Small 

68 1919 

So  Carollnar-4^8  20-40.1933 
Tenn— New  settlem't  3s.  1913 

Small 

Virginia  fund  debt  2-38.1991 

Registered 

6b  deferred  oertfs 


UNLISTED  BONDS. 
Atch  Col  A  Pac  6s  tr  ctfs.... 
Atch  J  Co  A  West  68  tr  ctfs. 
MetrW8Bl(Chtc)  Ist 48  1938 
Ore  Sh  L  ctfs  dep  coll  tr  B... 
St  L I M  A  So  new  30  y  48  ( w  1) 
WlscCen  l8t48(wl)    


J-J 


J-J 
J-J 
J  -J 

F-A 
J-0 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday. 
Jan.  12. 


Bid.     Ask. 


...  116 


loe 


81      

20^  Sale 


106>» 


•106 

I'oeji  io7 


•113     115 


daily  record 
\02ii    .... 
109^  10994 
11  OH  Sale 


109K  HOW, 
113«  114^ 
um  Sale 
13394  134Vi 
I339i  134^ 
112M  113^ 
li2«  113H 


10S« 


109 
100 
100 
119 
107 


100 


127     136 
110 

94 

93 

84 


9BH 

"ss' 


96        97 


79     Sale 
89     Sale 


tveek's 
Range  or 
Last  Sale. 


Low.   High 
I'isii  J'iy''99 


ioi"  Feb''9'? 


89 
20 


82 
21« 


104  Dec '99 

111  Dec '99 

108  Aug'99 

106  106H 


119     Aug'99 


100><  NoT'9« 
101  Jan.'oO 
102J<  May'99 


llli<Jan.'00 
110     J'ne'99 


»ee  seventh  vn 
108  Dec'99 
109!^  I0>%i 
1109^     llOJi 


llOJi  UOii 
1145*  Jan.'OO 
114!^  {I4H 
134^  Oeo'99 
134Vi  Jan.'OO 
llSs*  Dec'99 
113M  Deo'«9 


108>^  108^ 
105  Aug'9h 
108  Sep.'98 
104      Nov'Ofe 


118  Nov'98 
110  Apr '99 
109^  Feb.'9v 


108 
138* 


Apr'9ri 
Feb.'-bV 


94  Dec'99 
931^  NoT'99 
85  85 


69t  Deo '99 


66H  Nov'99 
64^  Nov'99 
99M       07 
76i*  Oct.'99 
T,  H       79 
89  H9H 


126 


SO 


ee  V 

"  6 

51 


1 

26 


24 


43 

1*68 
66 


Rangt 
Tear 
1899. 


Low  High 


73        90M 
199^    86 


lOlU ISl 
101      ISl 
103     108 
96      1099( 


116     119M 


lOOW  I07;i 
101^108^ 
103h  108), 


118U119 
110     118 


receding.') 
99     108 
106!^  IIOM 
106H  IICS 


106^ llOM 
111  116 
118  116^ 
128  134W; 
138  134U 
110H113>4 

iio« 1138 


107     118 


1089t  110 
109^  109W 


108     108 


94  99 
98^  96 
83H    S'-H 


6H      9 


60 
63 


71 
66 


93  98M 

74%  76S 

73  88 

85  96H 


•No  price  Friday;  these  are  latest  bid  and  asked  this  week,  f  Due  July   t  Due  May.  i  Due  AprlL  I  Bonds  due  January.  T  Due  August.   aThese  are  option  mUm. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  ¥AQm).~BANKS  <&  MI8QELU8. 


MlacellaneouB.   Par, 


Bid.      Ask 


BllBS  Company— Com.. SO 

Preferred 50 

Bond  A  Mort  Guar. .  .100 
Oarter-Crume— Pref.  .100 

Celluloid  Co 100 

Oent  Flrew'rks- Com.100 

Preferred 100 

Qiateaugay  OreA  Ir  68 '  1 5 
Ohei  A  O  Grain  El- Inc. . 

41. 

Obesebrough  Mfg  Co.  100 
Olaflln  (HB)-lBt  pref.  100 

Sd  preferred 100 

Common— See  St.  Ex.  list 
Olark  Mile  End  Thr'd.lOO 
GbnsoUd  Car  Heating.  100 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Con  Kan  C  Smelt  A  Ref  .25 
Oonsol  Rolling  Stock.  100 
Cramps'  Sh  A  Bu  BIdg.lOO 
Diamond  Match  Co ...  1 00 
DlBtlll.  Co.  of  America. 

Pref 

Hleotrlo  Boat , 

Preferred 

Hleotrlo  Vehicle 

Preferred 

Bppens  Sm  A  Wlei:n..lOO 
Bastman  Kodak  Cc  100 
Hrle  A  Western  TrajB.50 
Fidelity  A  Casualty.. .100 
fidelity  A  Dep  (Bait) . . 50 
German  Am  Real  Est.  100 
Goodyear  Shoe  Machine. . 
Qorham  Mfg  Co-Com.lOO 

Preferred 100 

OEeat  Falls  Ice 100 

Havana  Commercial . . . 

Preferred , 

Heok-Jones-J  Mlll-Pf.lOO 

Ist  68  1922 MAS 

Her'g-HaU-Mar(as8t  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't 

6s 

lUlnola  Trans 

International  Blevat.lOO 
Ihtematlonal  Navlg..lOO 
Itatemat.  Paper— See  St'k 

Bonds— See  Stock  Bxch. 
Ibtemat'l  Pump— Com.. 

Preferred 

Qiternat  Sliver— See  Stk. 
Do            do       pref. 
Do            do    bonds. 
Iron  Steamboat 100 

«■  1901 JAJ 

/Obn  B  Stetson— Com.100 

Preferred 100 

Joumeay  A  Bumham.lOO 

Preferred 100 

Knlokerb'r  Ioe(Chlo)-See 

Lawyers'  Surety 100 

Lawyera'  Title  Ins. . , .  100 
Liberty  Silk  Mills  Prf.lOO 
LorUl&rd  (P)— Pref...  100 


66 

62H 
300 

67 

87 

13 

50 

SO 

10 

70 
340 
101 
101 


75 

48 

10 

70 

t.... 

22 

30 

119 

7 

24H 

20 

38 


t  40 

250 

t200 

30 

x49H 

98 
118H 


19 
69 


4 

10 

100 

106 

3 

90 

102 

Bxcb 

U8t. 

16 

61 
Ezch. 

C2 

ilOO 

4 


90 

117H 

3 


StEz 
106 


336 
80 
90 
16 
66 
60 
15 
76 

360 


76H 
62W 


83 
120 
7H 
27 
83 
40 
65 
96 
76 


46 


206 
36 
60 

110 


21 
60 


66 

6 

16 


8X 
95 
106 
list. 

17 
63 

list. 

68 

108X 


60 


30 
List. 
110 

■  •  •  •  t  • 

110 
110 


Miscellaneous.   Par.     Bid     Ask 


Madison  8q.  Garden— 100 

2d  68  1919 MAN 

Maine  8  S 50 

Meroh  A  Miners' 8 8.... SO 
Mich-P  Car  Ist  58'42MAS 
Minneapolis  Brew  Ist  7s. 

Mosler  Safe  Co 100 

MoDongahela  Water... 25 
Nat  Bnamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone. . . .  100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 
N.  E.  Elec.  Veh. Trans. . 

NY  Loan  A  Imp 100 

N  Y  Biscuit  68  191  I.MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  El. Veh.  Transp.  100 

N  ioholson  File  Co 50 

Nicaragua  Construct.  100 
Nlles  Tc  ol  WrltB .  com.  100 

Preferred lUO 

Otis  Elevator— Com..., 

Preferred 

Peck,  Stow  A  W110OX..25 

Pegamoid,  pref 100 

Pennsylvania  Coal 60 

Penn.  Water— Com.... SO 
Phil  A  Wll  Steamboat. 50 
Pittsburg  Brewing...., 
Pittsburg  Coal— Pref.. 
Pneumatic  Gun  Car'ge.10 
Pratt  A  Whitn— Com..lOO 

Preferred 100 

Procter  A  Gamble. ...  100 

Preferred 100 

Ist  6s— See  Stock  Exch 
R.I.Perkliis  Horse  Sh.  100 

Preferred 100 

RoyBakPowpf  , 

Rubber  Goods  Mfg.... 

Preferred 

Russell  A  Brwln. 25 

Safety  Car  Heat  A  Lt.l00 
Sohwarzchild  A  Salzb.lOO 
Semet-Solvay  deb  5s.. 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stand  Und'rg'dCable.lOO 
Sloss-Sheffleld,  com. 

Preferred ....,,,. 

Southern  Cotton  OH..  .60 
StandardCoupler.oom .... 

Preferred 

Stat  Isl  R  T  1st  6s'13AAO 

2d  58  1926 JAJ 

Stillw-Bieroe  A  Sm-V.lOO 
Swift  A  Co 100 

1st  6s 

Bn8qOoal68  1911.,. .JAJ 


26 

t  20 

t  60 

106 

108 


t  48 

88 
85 
60 


46 

78 


41 
91 


6 

73 

114 

127 

11 

t  60 

ids' 

131 

22 

87 

t  83 


400 

r  6 

\   66 


80H 

f20 

4 

46 

380 

190 

list. 


60 

93 

88 

79 

t  66 

110 

38 

101 

198 

ISO 

600 

400 

168 

30 

69 

t  S3 

38 

113 

107 

96 

80 

100 

1106 


6 
35 


100 


33 

88 
63 
25 
48 
80 
138 
42 
93 
75 
7 
85 


187 
IIH 


10 


125 
26 

89 


35 

410 
6 
68 
239i 

•26 
8 

55 
400 
200 

10 

94U 
39 
80 
78 


42 
103 

805 
160 

494  ■ 

172 

32 

71 


42 
116 


101 
107 
182 


Miscellaneous.  Par, 


Tennessee  Copper 

Term  Wareh— Stock..  100 

1st  68 

Texas  A  Paolflo  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust.  ..100 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  A  Chain 

Preferred , 


Bid. 


13M 


68 
n07H 
390 
6 


48 


Ask. 


14« 
10 
75 
76 


10 
50 

58 
30 
70 


Miscellaneous*  Par. 

Union  Switch  A  Signal.i^O 

Preferred..., KO 

Union  Typewr— Com.100 

1st  preferred 100 

2d  preferred 100 

U  S  Glass— Common. .100 

Preferred 100 

U  8  Projectile  Co 100 

U.S.  Pneum.Horse Coll. .  1 
Wagner  Pal.  Ca.r—See  Sik 
Westlngh  Air  Brake. .  .60 
WisconCentral  is— See  St 


Bid. 


t  8&K 

"as*" 

110 
118 
35« 

95 

90 
t      H 
Bxch 
tl95« 
ockBx 


Aik. 


37« 

68 

86 
116 
128 

aeji 

106 
100 

H 

list. 
196 
list. 


Banks. 


Broker)''  Qu 

N.  Y.  CITY. 

America* .... 

Am  Exoh.,.. 

Astor 

Bowery* 

Broadway.... 
Bntch'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce... 
Continental . 
Corn  Exch*. . 
Bast  River. . 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Ex*. 
Giermaula*. . . 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'atb 

Home* 

Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Fn  I 
Mechanics'. . 
Mech  A  Tra* 
Mercantile  . . 
Merch  Bxch. 
Merchants'.. 
Metropolis*.. 


Bid. 

Ask. 

otati 

on». 

425 

186H 

i 

400 

••••** 

205Hi 

t95J< 

240 

90 

98 

*17S 

425 

tilO 

'  •••f - 

3900 

tl50 

2000 

t 

240 

190 

i5iH 

^360 

Vc8 

,  , 

350>4 

^360 

130 

•  •  •  *  r 

150 

2600 

as 

•  •••• 

3250 

•  ••  » 

145 

165 

170 

400 

1500 

116 

.  •  •  • 

i35 

260 

^25 

165 

135 

700 

120 

,  , 

120 

140 

t536 

538 

176 

225 

•  f  ••  •  ■ 

310 

t8il 

256Hi 

* 

t23l 

•    «  ■ 

^193 

105H 

90 

110 

190 

180 

•••••« 

167 

176 

125 

460 

Banks. 

Brokers^  Qu 
Mt  Morris*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
New  York  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 

Oriental* 

Pacific* 

Park 

Peoples'* .... 

Phenix 

Plaza* 

Prod  Bxoh*. . 
Republic  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  A  Le'th 

State*  

State  of  NY» 
12th  Ward*.. 
23d  Ward*... 

Union. 

Union  Sq*... 
West  Side*. 

Western 

YorkviUe*.. 
BR'KLYN, 
Bedford*... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*..., 

First 

Hamilton*... 
Kings  Co*.... 
Manufact'rs. 
Mechanics*.. 
Mech  A  Tra*. 
Merchants'. . 

Nassau 

Nat  City 

North  Side*.. 
People's*  .... 


Bid. 

Ask. 

otatio 

n». 

200 

157H 

i 

155 

590 

1500 

116 



t351 

100 

88 

96 

200 

310 

190 

200 

170 

500 

223 

tioo 

.... 

500 

180 

130 

195 

306 

210 

375 

560 

•  •  ••  t 

160 

tl03 

226 

128 

•  •  ••■ 

120 

136 

100 

400 

...... 

mo 

375 

325 

310 

216 

190 

300 

UOH 



95 

104 

107 

:1H 

336 

Ui« 

t 

100 

•  •  • 

350 

260 

207 

t  •  • 

280 

113 

285 

•  •■■ 

280 

•••••• 

•  ••• 

170 

190 

196 

Banks. 


Brokers'  Qu. 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 

Union* 

Wallabout*.. 
Trust  Cos. 

N.  Y.  CITY. 
Atlantic  Tr. . 
Bankers'  Tr. 
CtlRltyB&T 
Central  Tr'st. 
City  Trust. . . 

Colonial 

Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.BkgATr 
Knick'rb'ck'r 
Manhattan . . 
Mercantile  . . 
Merchauts' . . 
.vletropolltan 
MortonTrust 
N  y  L  1  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Bx. 
Real  Est  Tr't 
StandardTr't 
State  Trust. . 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
union  Trust. 
USMtgATr. 
Unit.  States. 
Washington 

BR'KLYN. 
Brooklyn  Tr. 

B'latbush 

Franklin 

Hamilton. . . . 
Kings  Co.... 
L  Isl  L  A  Tr. 
Manutaot'rs. 

Nassau 

People's 

WlUlamsb'gh 


Bid. 

Aik. 

otati 

■fU. 

150 

115 

300 

140 

146 

120 

105 

115 

190 

300 
250 
2100 


t38:) 

366 

1350 

400 

650 

tl40 

375 

360 

800 

360 

436 

4(10 

1305 

660 


llO 

800 

210 

.S90 

1200 

*200 

1380 

520 

1575 

305 

410 
160 
300 
280 
346 
258 
380 


338 
800 


• • • • ta 

3C4 


410 
450 
450 

t 


160 
140 


410 


540 


•  •• 

330 
188 

310 


*  Banks  marked  with  an  asterisk  (*)  are  State  banks.     {  Purchaser  also  pays 
•corned  luU    t  Price  per  tharA.    t  sale  at  Stook  Bxoh.  or  at  anoUon  this  week. 
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Boston,  Philadelohia  and   Baltimore  Stock  Exchanges — A  Daily  and   Yearly  Record. 


Share  Prices— IVot  Per  Centum  Prices. 


Saturday, 

Jan 

6. 

1844 

344 

98^ 

U» 

•S41 

»0»\i  803^ 

lfH%\»3H 

187 

187 

♦126 

•84W 
•44)i 

86 

46M 

184 

186 

SS 

86 

•69« 

52« 

•7a« 

73 

805 

iU5 

65H 

66 

96 

90 

9:i-16 

VH 

86 

86 

•18% 

HH 

46^ 
^4H 

46H 

75 

S8M 

89H 

16« 

ISM 

98  93 

S3  33 

79  79^ 

8M  3^ 


841 

188% 

ni8« 

18% 
885 

63 
765 

81« 

53M 
•44^ 
107)4 

68 


341 
13156 


48 

•81 

76 


13 
887 

53 
765 

8114 

63« 

46 
107?« 

53M 

36 

43 

81H 

76 


•101     102 

140     140 

ai        81 


163H \S9H 
84«    24% 
40       40 
41«    41« 
68       68 
*  Bid  and 


Monday, 
Jan.  8^ 


342^243 
97        98i.< 

241        

803      803 
180%12l« 
136><  137 
1S5      125 
•34^    35 

128      124 
3494    85 
•10«    UH 

•91      

51?^    58H 
•72H    73 

805      

H6H    6654 
96        96 
8  15-16     9 

13>4  13H 

46V6  46H 

7396  74 

38H  39 

15?6  1614 


93%  93 

♦33  38 

78  78 

3M  8» 


340 

6H 
128 
116 

12« 
278 

50 
748 

81)4 

53^ 

45 
105)6 

51 

"43" 
83 

75 


340 

6M 
131?6 
116 

13H 
285 

51 
750 

21% 

53H 

46 
106»< 

52 

35 

43 

82H 

75 


lOlH 103 

140      140 

20H    81 


150     150 
24)<    84>6 


41)i    41)4 

61H    61H 

atked  prices. 


Tuesday, 
Jan.  9. 


843 
96 

•841 
802 
180 
136 

•125 


348)4 
96 


808 
131)6 
137 
130 


34^    34)4 
•44        44% 
122      124 
2494    24« 
•10J4     U 
9J        93 
58V6    52M 
•7394    73 
205      206 
65        65)6 
95%    96 
9  1-16 
25        26 
13  3-16  14 
4494     46 
7394    74 
3896    39 
15)6    15)6 
34        34 
93)j     93 


•83 

78M 
296 

330 

5 

1 

117 

1396 
276H 
♦45 
750 

21)6 

53^ 

45H 

105^ 


43 

32 

75 


34 

79 

296 

1 
336 

5V6 
1339i 
117 
13 
280 

750 

23 

5314 

4  5M 
106 

52% 

35 

43 

83)4 

76 


lOlH 103 
140  140 
•80        21 


148)6  15094 
22H     81 


•40H 

■ 63 

no  sale  was 


Wednesday 
Jan.  10 


•24191  343 
06       96 
•241 

808      203 
119)4  12096 
138      137 
•187      130 
•34        35 
•44        46 
133)6  123)6 
34^    2494 
•lOM     UH 
91)6    91)6 
115096    5296 
•7294    73 

• 205 

6iU.    65 
96        96 
S\i    8  11-16 
34  9-16  25)4 
13        13 
45        4596 
7394    74 
38)6    3896 
1596    1596 


9291  93 

30%  83 

77!^  78 

8)6     an 


330 
5 

11891 

116 
18)6 

278 
45 

750 
21K 
63H 
44>4 

108 
49« 

■ 

•43 

32 

•74 


331 

129« 
118 

1896 
280 

45 
760 

8I94 

53)4 

4194 
106 

5091 

35 

43)4 

28 

75 


101      101 

•135      140 

20        20 


148H 149H 
20        21 


*40)4 

63        62 
made. 


Thursday, 
Jan.  11. 


2419124191 

95 

96 

•241 

•  •  » 

201 

208 

119)4 

18091 

137 

137 

135 

125 

•84 

85 

•44 

46 

123 

123)6 

83% 

24)6 

11)6 

IIX 

5096 

61 

73^ 

73)4 

•203 

805 

6496 

65 

OSH 

96 

396    8 

11-16 

24  13-16    25 

•13 

33!< 

45 

45^ 

7391 

74 

3796 

H8H 

1596 

lb96 

•92 

9391 

•30% 

83 

77 

78 

330 

330 

5 

5)6 

118)6 

120 

111)6 

115 

121.4 

18W 

268 

870 

45 

45 

•740 

750 

2194 

21% 

*33i^ 

54 

•44 

4194 

105 

106 

48 

50 

♦43 
31 
75 


35 
43)4 
31 
75 


■135 
20 


101 
140 


153     160)i 
18       80 


4091    *0U 
•61        63 


Friday, 
Jan.  12. 


241 

95)6 

•341 

♦300 

120 

137 

•135 

•33 

44 

121)6 

24 

•n 

•92)6 

61 

•73H 
•204 

64)1 

96 

*891 

26 

13)1 

4654 

7396 

3791 
*15M 
•3491 

92)6 

♦31 

78 
♦8)6 

88l^ 
491 
11391 
113 

12)6 
870 

45 
747!^ 

2096 
•53H 

44 

103)6 

49)1 
•35 

43 

21 

75 


241 

96)4 
213 

208 

181)6 

137 

126 
34 
44 

132 
21)4 
11)4 
93)4 
51^ 
7396 

806 

6196 
96 
0 

8396 
13)4 
4691 
74H 

3896 
15H 
35M 
93 

34 

78 

296 

1)4 

331 

5 

118 

113 

199* 
875 
45 

751 

2i% 

53*4 

44H 
104 

50ii 

37 

43H 

81 

75 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


135 
30 

155' 
18 

►42 
40 
61 


140 
21)6 

156*' 
20 
45 
41 
03 


Railroad  Stocks. 

Boston  Sc  Albany ( Boston) ....  1 00 

Boston  Elevated "       ....100 

Boston  <Sc  Lowell "       ....100 

Boston  &  Maine "        ....100 

Ohio.  Burl.  &  Oulncy "        ....100 

Chio.  June.  &  On.  Stock  Yds.       "       ....100 

Preferred..... "       100 

Choctaw  Oklahoma  4  Gulf . .  (PhUa.>....   50 

Preferred "        ....   50 

Fltchburg,  pref , ( Boston) ....  1 00 

Lehigh  Valley (Phtla.)  ....   50 

Mexican  Central (Boston) ....  100 

Northern  Central (Bait.)   ....   50 

Northern  Pacific (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston).... 100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "        ....   50 

Reading  Company "        ....   50 

Ist  preferred "        ....   50 

2d  preferred "        ....   50 

Union  Pacific , (Boston) ....  1 00 

Preferred "        ....100 

Union  Traction (Phlla.)....   50 

United  Ry  &  Blec.  Co (Bait.)  ....   50 

Preferred    "        ....   60 

West  Bnd  Street (Boston)....   50 

[Vliacellaneouai  Stocks. 
Amer.  Agrical.  Chemical. . . . (Boston) ... .100 

Preferred "       ...,100 

American  Alkali (Phlla.) 50 

Preferred "        10  paid 

American  Bell  Telephone... (Boston)....  100 

American  Hallways ( Phlla. )   5  paid 

American  Sugar  Refining II. (Boston).. ..100 

PreferredlF •'        100 

Asphalt  Co  of  America ,  (Phlla.)  6  paid 

Boston  &  Montana ( Boston) ....   25 

Butte  &  Boston  •'        25 

Calumet  &  Hecla "       ....  25 

Cambria  Steel (Phlla.)....   50 

Consolidated  Gas (Bait.)  100 

Dominion  Coal (Boston) ....  100 

Erie  Telephone "       ....100 

Federal  Steel ,       "       ....100 

Lam  son  Store  Service "        ....   25 

Lehigh  Coal  &  Navigation. . .  (Phlla.)  ....   50 
Massachusetts  Electric  Cos. (Boston). ...100 

Preferred "        100 

National  Electric (Phlla. )  18)6pald 

New  Eng.  Cotton  Yarn, pref. (Boston)....  100 

New  England  Telephone ••        ....100 

Old  Dominion  Copper  IF "        ....   25 

Pa.  Mfg.  Light  &  Po werU  ...( Phlla. ) ... .   50 
United  Gas  improvement T..       "       ....   50 

United  States  Oil (Boston)....   25 

Welsbach  Light  IT (Phlla.)....     5 

Westingh.  Electric  &  Mf g . . .  (Boston) ....   50 

Preferred "       ....   50 

a  25  7-16    25  13-18 


Sales 

of  the 

Week. 

Shares 


130 
1,618 


116 

14  341 

348 

92 

15 

35 

664 

842 

15 

25 

3,000 

14 

16 

7,928 

950 

4,6«5 

12,885 

445 

2,256 

2,601 

14,630 

1,693 

2 

211 

8I5 
681 
870 
300 
451 

4,0Si 

79,371 

308 

4,13 
447 
815 
36 

9,930 
650 

1,163 
J»67 

6,482 


365 
616 
14a 


32 

36 

1,031 

10'i92 

8,956 

137 

200 

44 


Range  of  Sola  in  1899 


Lowest. 


238 

8091 
227 
170 
115 
130 
120 

29% 

41)6 
107 

22H 
5% 

90 

4291 

69% 
198 

61 

92« 
8 

21)6 

1196 

3896 

68 

3196 
1*91 
3496 
88 


Dec,  18 
Jan.  H 
Jan.  9 
Jan.  4 
Dec.  22 
Deo.  19 
Dec.  20 
Jan.  3 
Dec.  19 
Jan.  3 
Dec.  22 
Jan.  7 
Jan.  21 
Jan.  "i 
Deo.  19 
Jan.  4 
Jan.  3 
Dec.  22 
Dec.  19 
Deo.  22 
Dec  22 
Jane  8" 
Dec.  18 
Jan.  7 
Dec.  21 
Deo.  18 
Dec.  18 


23     July 

74     Dec. 

%]4  July 

1     Dec. 

873     Jan. 

4      Dec. 

115     Dec. 

110)<  Jan. 

10)4  Dec. 
250     Dec. 

38  Dec. 
635     Jan. 

1191  Jan. 

5  OH  Dec. 

33     Jan. 

7891  Jan. 

41     Dec. 

23)1  Jan. 

3991  Jan. 

1 7     Dec. 

70  Dec. 
991  Oct. 

99tii  Dec. 
130     Dec. 

13     Dec. 

8196  May 
127M  Jan. 

30     Dec 

35     Dec. 

38M  Dec. 

56     May 


Highest. 


380 

11691 

250 

310 

149)^ 

154)4 

138 

43)6 

49 
125 

30 

17)1 

95 

57)6 

81H 
212 

70 
100)6 

1291 

34 

18% 

51)6 

84 

4491 

2396 

45 

96 

45 
84 
491 
3)6 
386 

1491 
186 
122 

1996 

398 

108 

895 
2596 
71)6 
63 

120 
74)6 
45 
45^ 
28)6 
83>4 
15% 

107 

156 
53)6 
3396 

175 
55 
605.1 
5296 
70 


June  27 
May  1 
Nov.  9 
Oct.  37 
Feb.  18 
May  18 
Aug.  5 
Aug.  35 
July  6 
Nov.  17 
Mar.  9 
Apr.  87 
Feb.  6 
Aug.  84 
Jan.  30 
May  17 
Jan.  23 
June  30 
Jan.  84 
Mar.  83 
Mar.  23 
Deo.  3 
Jan.  23 
Apr.  36 
Feb.  81 
Feb.  31 
July  11 

Got.  11 
Sfpt.  11 
Aug.  35 
Aug.  31 
Oct.  D 
Apr.  31 
dar.  80 
Mar.  30 
Sept.  5 
Apr.  85 
Apr.  88 
Feb.  31 
Sept.  88 
Mar.  18 
Apr.  8 
Oct.  87 
Apr.  8 
May  33 
Mar.  39 
July  36 
Aug.  SO 
May  34 
July  14 
Sept.  5 
Apr.  86 
Apr.  6 
Apr.  6 
Mar.  30 
Apr.  8 
June  13 
Aug.  26 


INACTIVE  STOCKS 

RAILROADS.— Prices 

AU  *  Charlotte(Balt)  100 

Boa  &  Maine  pf.(Bost)10C 


Boston  &  Prov. 
Csntral  Mass... 

Pref 

Chic  &  W  Mich. 
Oonn  &  Passum 
Conn  Rivpr... 


100 
100 
100 
100 
100 
100 


0onsolTrPltt8ir(Phll)  60 


PrefT. 


50 


Flint  &  Pere  M.(Bo8t)100 

■  Pref. "     100 

Ga  South  &  Fla.(Balt)100 

let  pref "     100 

2d   pref, "      100 

O'rmant'n  Pass(Phll)  50 
He«tony  MAT"        50 

Pref 50 

Hunt  A  Broad  T     "       60 

Pref "        60 

Inds  Street "     100 

KC  FtS&M..(Bo8t)100 

Pref "      100 

Wttle  Schu  y Ik .  ( Phil )  60 
Maine  Central. (Boat)  100 
MlnehUI  &8H.(Phll)  50 
Hesquehon'g  V.  "  50 
North  Penn....     "        50 

PhU*Hrie "        50 

PhU  Germ  &  N.     "        50 

United  N  J "      100 

United  Tr  of  P.     "        50 

Pref '        50 

West  Bnd  pref. (Boat)  50 
West  Jer  AS  8.  (PhU)  50 
WeatNYAPa.  "  50 
WU  Cent,  new. (Best)  100 

Pref "     100 

WorNaahAR.     "      100 

MISCELLANEOUS. 
Mloaex  Mlnlng(BoBt)  35 
An  er.  Oementl  (PhU) . . 

Aroadlan (Bost)   25 

Arnold  Mining.  "  25 
Atlantic  Mln'g.  "  25 
Baltic  Mining..  "  25 
Beth  Steel !....( PhU)  60 
Beaton  EieoLt.(Bo8t)100 
Cambria  Iron.. (PhU)    50 

Canton  Co (Bait)  1 00 

Oenten  Mining.  (Boat)  25 

Central  OU "       86 

Con.  Lake  Snp.  (PhU)  50 

Pref "        50 

Daylight  Priam.  •'  60 
Dlam  State  St  1  "  10 
Domln  Coalpf.(Bost)100 
BdlaonBl  lU...  "  100 
meoCoof  AmT.(PhU)  50 
FranUln Mln'g. (Boat)  35 
Oeneral  Elect..     "     100 

Pref "     100 

SenH)  Anto-Mir(PhU)  50 
Qreger  Mfg....  "  10 
Ind-Bgyp  ComT(Bost)100 
IntButHASM  "  10 
(aleBoyaleV...  "  86 
ManafacRab..(PhU)    50 

Pref "        60 

MaradenCo?..  "  100 
Mergenthaler . .  (Boat)  100 
Mex  Telephone    "        10 


Bid. 


Jan. 

128 

170 

"ii" 

60 


871 
87)4 

62 


55 


Ask. 


12. 

130 

300' 
12 
65 

leo' 


B0J4 

is' 

60 


170 


102 

ieo" 

272 


118 

60 
5H 

17 

49 
128 

8 

8 
18J4 

«;4 

25 
17)4 

173* 
46 
86 
18 
19 
17 


S)6 
116)4 
206 

13)1 

14 
121 
137 


14 

23 
S 

"i6i6 

200 

8% 


51)6 
18 


54)6 


113 

■"596 

18 

50 


3k 
19)4 

26 

18)1 

'"■ii" 


90 

18H 

19k 

■■••■' 

lie" 
210 


14)4 
123 
139 


18 

3 

31 


302 

3)6 


STOCKS    BONDS 


25 

85 

5 

5 

25 

10 

25 

25 

25 

25 

25 

1 


Bid. 


8 

4 
70 


40 


113 


5% 
145 
3 
4)6 

I^ 
188 
13k 
30 
29 

3 
30 
24 

27^ 
lOH 


36 

4)6 
40 


MI3CELL.— Concluded. 
New  Hav  I&SmPhtl)  5 
NoAmGDredg(Bo8t)  10 
Old  Col  Mining.  "  25 
Osceola  Mining.  "  25 
Palmetto  Co.... (PhU)  85 
ParrottSil&Cop(Boat)  10 
Penn  ElecVeh.( PhU)   50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  SteelT.     "      .... 

Prefit "      100 

Phil  Electric  T..  "  ... 
Quincy  Mining.  (Bost) 
Rys  Co  Generalir(  PhU) 
Rhode  Isl  Min. .  ( Bost) 
Santa  Ysabel  G  " 
Susquel  ASir..(PhU) 
Tamarack  Mln.fBost) 
Tidewater  St..  (PhU) 
Torrlngton  "A"  (Bost) 

Pref " 

UnCopLAM'g     " 
Un  Shoe  Mach..     " 

Pref.. .  . .     " 

U  8  PHor8eCoiv(Phli) 
Utah  Mmlng..(Bo8t)4'85 
Warwick  I  AS.  (PhU)    10 
Welsbach  Com^     "      100 

PrefT "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bo8t)  85 
Wolverine  Min.     "        25 

BondH—  Boston. 
AmBeilTel4B..1908  JAJ  2IOO 
ATASFgeng4s.'95AAO  I  98 

Adjustment  g  4s..  1995  j  79 
Boston  Term'13)6s..  1947  ni3 
Bos  Un  Gas  1st  58. '39  JAJ  I  80 

2dM58 1939JAJ|   53 

BurAMoRivex'pt6s.J&J  a  132 

Non-exempt  68. '18  JAJ  }107 

Plain  48 1910  JAJ  jlOO 

Ch  BurA  N  Ist  58.'26  AAO  » . 

2dM  6s 1918  JAD  3 

Ch  Bur  AQ  48.1922  FAA  3   99 

Iowa  Dlv  48.1919  AAO  }100 
Chicago  June  58.1915  JAJ  i. 
ChANoMgn58.'31MAN  J  94 
Chi  A  W  M  gen  58.'21  JAD  i  98 
Con.  of  Verm't  58.'13  JAJ  ♦  90 
Curr't  Rlv  Ist  58.'27  AAO 
DGRAWlst48.'46  AAO«  92 
Domln  Coal  lst6s.'13MAS 
East'n  Ist  M  68  g.'06  MAS 
Fr  ElkAM  V  1st  68  '33  end 

Unst'p'd  Ist  68.'33  AAO 
lUin  Steel  conv  5s.'10  JAJ 

Debenture  58. 1 9 1 3  AAO 
K  C  CA  S  Ist  5s  g.'25  AAO 

KCFtS&Glst78.'08JAD 

KCF8&Mcon68.'28MAN  {103)6 
K  C  M  A  B  1st  48..'34  MAS  i . 

Income  5s 

K  CA  M  RyAB  5s.'29  AAO 
KC8tJoACB78.'07JAJ 
LRockAFSl8t7a.'0SJA 
L  EASt  L  1st  6s  g.'2e  AAO 

2d  M  6-6  g....l936  AAO 
MarHAOnt6s...'25  AAO  SI  12 
MexCent  48g..l911  JAJ  «  74 

1st  con  Ino  38  g  non-onm      80 

2d  con  ino  3s  non-oum..|     10 


Ask. 


2)6 
4)6 
72 


41 


160 


190 
14 
81 

30 

3k 

80k 
24k 


28 


^114 

nsik 

{184k 

{ 

{  99 


{103 
{115 
{ 


5 
41 

100k 
99 

79k 
115 
»8 
54 


115 

95 

98k 

91 

90 

94 
110 


104 

100 

90 


106 
95 

48k 


107 

•  ••« 


75 
13* 


BONDS 


Boston— Concluded. 
New  Eng  Tele  6s.'99  AAO 

68 1907  AAO 

NYANBngl8t7a.'05JAJ 

l«tmort68..  ..1006  JAJ 

Ogd  A  L  C  con  68.'20  AAO 

Income  6s 1920 

Rutland  1st  68.. '02  MAN 
Torrlngton  1st  5s  1918... 
West  End  St  5s.  .'02  MAN 

4^68 1914  MAS 

Deb  48 1916  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 58 

Atl  A  Ch  Ist  78.1907  JAJ 

AtlG-LightlBt5sl917JAD 

Atl  Coast  L  ctfs  Ss  . . J&D 

Bait  Belt  1st  58.1990MAN 

BaitCPaslst  5s.l911MAN 

Bait  Fundg  58.1916  MAN 

Exchange  3k8.1930JAJ 

BaltAOhio  48g.l935  AAO 

Stat  Isl  2d  5g.l926  JAJ 

BaltAPlst6sml  1911AA0 

1st  6s  tunnel  1911..JAJ 

Bal  Trac  Ist  58.1929MAN 

Ext  A  Imp  68.1901MAS 

NoBaltDiv  5S.1942JAD 

Conv'rtlble5sl906MAN 

Cent  Ohio  4ks  g.'30  MAS 

Central  Ry  6s...  1912  JAJ 

Consoi  58 ....  1 932  MAN 

Bxt  A  Imp  58.1932MAS 

Chas  City  Ry  1st  Ss  'SSJAJ 

Chas  Ry  G  A  Ei  5s  '99  MAS 

CharlCAA  extSs.iyiOJAJ 

Chesap  Gas  6s. .  1900  JAD 

CltyASub  lst5s.l922JAD 

Col  AGrnv  1  st5-6. 1 9 1 7  J  A  J 

Consoi  Gas  68..  1910  JAD 

5s 1930JAD 

Ga  AAialstpf58l945AAO 
GaCarANl8t58g.l929JAJ 
GeorglaPlst5-68  1922JAJ 
GaSoAFla  l8t58.1945JAJ 
KnoxvTrac  IstSs  '28AAO 
Lake  R  El  l8tgu5s'42MA8 
Maryland  Brewing  6s  .... 
MetSt(  Wash )  l8t  58'25FA 
New  Orl  Gas  lat  58...Var 
Norfolk  St  1st  58  '44. JAJ 
NorthCent  4k8. 1 925  AAO 

6a  1900 AAO 

68  gold  1900 JAJ 

68  1904 JAJ 

Series  A  Sa  1926.... JAJ 
Series  B  Ss  1926.... JAJ 
Pitt  Un  Trac  5s.  1997  JAJ 
PotomVal  l8t5s.l941JAJ 
SecAvTn(Pltt8)58'34JAD 
Say  Fla  A  West  5s  '34 AAO 
Seab  A  Roan  5s.  1926  JAJ 
United  By  A  Bleo  Income. 

4a 

Vlrg  Mid  1st  68. 1906  MAS 
2d  aeries  6s..  1911  MAS 
8daerle8  6s..  1916  MAS 
4th  ser  8-4-5S.1921MAS 
5th  series  58.1926  MAS 
Va  (State)  3s  new.'32JAJ 
Funddebt2-3s.l991JAJ 
TaA  Tenn  2d  58.1900  JAJ 
8a... 1900  JAJ  I 


Bid.    Ask. 


{.... 
{100 
{114 
S10991 
105 


{103 
i. 


ao3 
{no 

{105 

102 

11691 
108 


110 


113 


116k 

102 

117k 


102 

98 
105)6 
10096 
116 
114k 
114k 
109 

■99k 

118 

107)1 


115 
111 


16 
106 


•  •  •  •  • 

118 


112k 


102k 

99 

106k 


116 
115k 
11491 
109k 

106" 
107k 


87 

87k 
187k 

104 

•••••• 

100k 
10C91 

ii8k 
118k 

109 

ii5" 

•  eee* 

UOk 
103 

70 
90 

106" 
70k 
98k 

last'tt 

114 

110 

•  •  •• 

110 

!••••• 

85M 

•••••) 

ioi" 

BONDS 


Bid. 


•  •  •  •  •  I 

110 


136 

84 

110 

100 

loe" 
10291 


107>» 


110 

■os" 

•  <  •  ■  I 

106 
106k 

107H 

75 

90% 
112J6 
106 
105 

9891 
116 
127 
116 


Baltimore- Conclu'd. 

West  N  C  con  68.1914  JAJ 
WestVaCAPlstffg.'llJAJ 
WU  A  Weld  5s..  1935  JAJ 

Bonds—  Philadelphia 

Alle  Vy  Bext  781910  AAO 
Asphalt  Co  5s  tr  ctfs. 
AtlCity  lst5sg..'19MAN 
Balls  Ter  1st  5s.  1926  JAD 
B  BoroGas  l8t58.'38M&-< 
Cambrialron  68.1917J&J 
ChesAD  Canlst5s.'16  JA.1 
ChocOkAG  gen  58'19JAJ 
Cit's'St  Ry(lnd)oon  5s.'33 
CoIumStRy  l8tcon58.'32 
Con  Trac  of  N  J  Ist  58..'33 
Del  A  B  Bk  1st  7s.'05  FAA 
EastAA  1st  M  58.'20  MAN 
Edison  Eleo  5»  stk  tr  ctfs 
ElecA  Peop's  Tr  stk  tr  ctfs 
ElmAWilm  1st  68.'10  JAJ 
Income  58.... 2862  AAO 
Eq  in  Gas-L  1st  g  5s.  1928 
Hestonv  M  A  F  con  58. '24 
HA  B  Top  con  58.'25  A  tO 
Indianapolis  Ry  4s..  1933 
K  C  Sub  B  1st  68..'20  JAD 
Lehigh  Nav  Iks.  .'14  Q-J 

RR48g 1914  Q-F 

Gen  M  41^8 g..  1924  O-F 
Leh  V  C'l  lBt5sg.'33  JAJ 
Leh  Yal  ext  48. .  1948  JAD 

2d  78 1910  MAS 

Consoi  6s 1923  JAD 

Annuity  6s JAD 

New'k  Con  Gas  58  '48  JAD 
Newark  Pass  con  5s.l930 
NYPhil&Norlstls  '39JAJ 
Income  48...  1U30  MAN 
No  Penn  Ist  48..'36  MAN 

GenM78 1903JAJ 

Penn  gen  6s  r... 1910  Var 

Consoi  68  0.  ...1905  Var 

Consoi  58  r...  .1919  Var 

Pa  A  N  Y  Can  7b..'06  JAD 

Cona  58 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst58.'17  MAN 
People's  Tr  tr  certs  4s.'43 
Phlla  Eleo  gold  trust  ctfB 

Trust  ceit^s  48 

PhABr  gen  M  6g.'20  AAO 

Gen  M  48  g.. 1920  AAO 

Ph  A  Read  2d  58.'33  AAO 

Consoi  M  78.. 1911  JAD 

Con  M  68g...l911JAB 

Bxt  Imp  M4s  g.  '47  AAC 

Con  M  of  '82  4s.'37  JAc 

Terminal  Ss  g.l941  Q-F 

PWil  A  Bait  Is.  1917  AAO 

Collat  trust  48.1921  JAJ 

Pitts  CAStL  78.1900  FAA 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  con  58.1930 

SchRBSidelstSs  g'35JAD 

Scran  Trac  lst68'32MAN 

Seat  A  S  F  Ry  A  Nav  Ist  Ss 

Union  Term'l  Isl  Ss-FAA 

United  N  J  4s..  1944  MAS 

UnTraoPitts  gen5s'97J  AJ 

iAnd  interest.  tf  l'5u 

♦Price  Includes  overdue  ooupo 


Ask 


•  •  •«• 

111 


ISO 
10096 


•  •  ••• 

103 

•  •  •  «  / 


98M 


108J6 
7691 
91H 


80 
115 
111 
126^ 
116 
127 
117k 


■■•••• 

108 

9891 

64 
119k 
108 

i28k 
130 


laik 


104 
8396 


110 


. .  ••• 


...•I 


.  .  •  •  i 
*  •••• 
» ...f 
. . .  •«. 

93 
110 


*  aet* 
t  •  t  •! 


104 
103« 


107 

>  •  •  •  • 

8396 


iio« 


115 


paid, 
na. 


72 


THE    CHKONICLE. 


[Vol.  LXX. 


inxrjestmjcnt 


AND 


^axlr^ad  %uUllxQtnu. 

RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


KOADS. 


Jkdlrondaok. — 

Ala.Ot.Soatli.. 

Al».  Midland... 

AU-N.O.&Tex. 

H  on.  &  N.  E 

Ala.  &  Vloksb. 

Vlok8.Sb.<feP 

AilegbenyVal. 

A  fin  Arbor 

Ajrk.  Midland... 
Atob.T.&B.Fe.. 
Atlanta  &  Char. 
Atl.Knox.&No. 
Atlanta^  W.  P. 
At.Vald'Bta&W. 
Austin  &N' west 
Atl.  &  Danville. 

Bait.  <&01ilo 

Bal.&O.Sou'w 

Batli&Ham'nd^ 

Brnnsw'k&West 

Btiff.Booh.&Pltt 

Buffalo  &  SnsQ . . 

Bnr.C.Bap.&N. 

OanadlanPaoiflc 

Oent.of  Georgia 

Central  N.  E... 

Oentralof  i<(.  J.. 

Central  Paolflo. 

Oharlest'n&Sav 

Ohattan'ga  So.. 

Ohe8.&Ohio.... 

OhlcBnr.  &Q... 

CailcAEastlll. 

Oblo.  Ot.  West's 

Cbio.  Ind.  &L.. 

Ohlo.Mll.&8t.P 

OMc.&N'thWn. 

01Uo.Peo.&St.L. 

OMo.R'kl.&P.. 

Oblo.St.P.M.&0. 

Ohlo.Ter.Tr.RR. 

Ohio.  &W.  Mich. 

Ohoo.Ok.&Qalf. 

Clin.G.APorts'tli 

01n.N.O.  <feT.P. 

Oin.Port8.&Vir. 

Ol.Oin.Ch.&8t.i. 

Peo.&East'n 
01.Lor.&Wheel 
Ool.  Midland.... 
Colorado  &8o.. 
Ool.  Sand'y  &  H 

Crystal 

Oomb'l'd  VaUe> 
Deny.  A  Bio  Gr 
Det.G.Rap.&W 
Det.&  Mackinac 
Dnlath  S.S.&AtJ 
BlginJol.&East. 

■ife 

Kareka  Springs 
Bv»ns.&Ind'plle 
Bransv.iibT.H 
Find.  Ft.W.&W. 
Fllnt&P.Marq. 
Fla.Gent.&  Pen. 
Ft.W'th&Den.C 
Ft.W.&Rio  Gr 
eads.&  Att.U. 

Georgia  BB 

O^oroladi  Ala.. 
Oeo.So.  &Fla. 
QUaVal.G.&N. 
er.rr'nkSyet'm 

Ohic&Gr.Tr. 

Det.Gr.H.(bM. 
Sreat  North'n— 

8t.  P.  M.  &  M. 

East  of  Minn. 

Montana  Cent 
Tot.  system 
O'UB'mntiS^K.C 
enll  &  Chicago. 
GuK  &  Ship  I  si. 
Hooking  VaUey. 
Hoo8.Tnn.&Wil. 
HoaB.ATex.Cen 
nilnois  Central. 

fia.Deo.<bWeBt. 
d.IU.&Iowa. 
iiuAQtJi[orth>n. 
Ilnteroc.  (Mex.) 
Iowa  Central... 
Iron  Hallway... 
Kanaw'a&Miob 
K.CF.Scott&M. 
K.C.Mem.&Bir 
Kan.  C.N.  W.... 
Kan.  City  &  Cm 
K.  C.Pitts. &G. 


Latest  Oross  Earnings. 


Week  or  Mo 


Current    Previous 
Year  Tear. 


Nov'mber. 
1st  wk  Jan 
October . . . 
Pao.  Jnnc. 
December. 
December. 
December. 
Nov'mber. 
Istwk  Jan 
Nov'mber. 
Nov'mber. 
October . . . 
December . 
October... 
Nov'mber. 
October.  . 

July 

December. 
IstTvk  Jan 
October . . . 
October . . . 
Xst  wb  Jan 
Nov'mber. 
4th  wkDec 
Istwk  Jan 
Istwk  Jan 
Nov'mber. 
Nov'mber. 
October . . . 
October... 
3dwk  Deo. 
4th  wkDec 
Nov'mber 
4th  wkDec 
Istwk  Jan 
4th  wkDec 
Istwk  Jan 
Nov'mber. 
December. 
Nov'mber. 
Nov'mber. 
December. 
4  th  WkDec 
December. 

August 

4th  wkDeo 
December. 
4th  WkDec 
December. 
Ist  wk  Jan 
December, 
4th  wkDec 
Istwk  Jan 
October... 
Nov'mber. 
Istwk  Jan 
4th  WkDec 
Nov'mber. 
4th  WkDec 
December 
Nov'mber 
October... 
iBt  wk  Jan 
Ist  wk  Jan 
December. 
4th  wkDec 
SdwkDec. 
4th  wkDec 
Istwk  Jan 
December. 
Ist  wk  Jan 
Istwk  Jan 
December. 
Nov'mber 
4th  WkDec 
3dwk  Dec 
3dwk  Dec 


15,399 
34,758 
86.465 

170,914 

88,396 

77,896 

285,092 

29,805 

16,408 

4,241,732 

255,395 

35.024 

69,932 

16,420 

20,528 

49,985 

2,815,46" 

116,569 

10,581 

58,328 

67.770 

70,643 

112,539 

496,0  0 

107,302 

65,954 

1,396,723 

1,888.195 

45.033 

1,958 

378,941 

4.065,933 

100,617 

106,080 

102,801 

688,492 

3,704,642 

105,484 

2,012,0  ^8 

999,719 

94,131 

53,85J 

*121,952 

7,473 

150,665 

31,115 

505,472 

203,003 

29.728 

199,9  3( 

87,355 

18,128 

221 

85.137 

160,400 

39,297 

52,184 

59,478 

146,895 

3,386,095 

6,560 

5,303 

23,170 

8,425 

93,167 

55,877 

35,032 

6,250 

1,251 

26,165 

24,647 

102,336 

28,946 

802,128 

92,670 

19,097 


13,689 
30,730 
69,460 

147,066 

78,337 

71,903 

230,833 

23,974 

18,140 

4,008,904 

156,957 

28,476 

57.071 

6,232 

22,471 

42,627 

2,511.468 

116,490 

9,642 

58,310 

67,283 

71,849 

126,740 

442,000 

118,758 

52,906 

1.221,991 

1,606,560 

45.718 

1,188 

322.077 

3,980,439 

105,457 

92,716 

87,777 

681,02S 

3,374,871 

79,013 

1,882,357 

1,089,243 

97,681 

50,425 

*145,591 

5,912 

149,982 

23,583 

416,124 

182,371 

27,643 

144,157 


12,935 

1,173 

75.815 

162,500 

41,531 

36,351 

62,470 

152,956 

2,948,480 

4,92'. 

5,732 
21,99t 

7.34f 
94,272 
48,504 
36,15t 

8,259 

927 

29,629 

20,222 

81,311 


December 

December 

December 

December. 

4th  wkDec 

September 

September 

Istwk  JaB 

September 

August 

December. 

August 

Nov'mber. 
Istwk  Jan 
WTiDec.23 
1  St  wk  Jan 
December 
Istwk  Jan 
4th  WkDeo 
4th  wkDec 
December. 
4th  WkDeo 
4thwkMay 


1,858,440 

233,364 

209,429 

2,301,233 

3,021 

5,728 


88.720 

5,581 

308,499 

2,674,448 

63,835 

90.514 

62,630 

80,700 

36,952 

6,408 

14,539 

125,514 

38,637 

89,952 

6,768 

96,335 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


$ 
185,832 
34,75^ 
699,438 

1,694,789 
790.715 
697,800 

2,917,588 

29,805 

120,930 

38,850,410 

1,883,930 
400,040 
524,814 
117,518 


Previous 
Tear. 


794,843 
91,2^7 
16,844 

1,899,672 

244,391 

177,68^ 

2,321,752 

656 

4,544 


365,831 

30,430,623 

116,569 

30,90e 

550,780 

67,770 

720,224 

4,926,933 

496,000 

107,302 

663,412 

13,707,905 

15,126,067 

662,019 

81,115 

12,537,800 

41,815,975 

4,890,711 

106,080 

3,850,505 

688,491 

38,145,209 

974,525 

20,755,434 

9,694,239 

1,235,331 

2,243,941 

*1,780,27& 

44,757 

4,825,75( 

329,899 

15,611,450 

2,082,062 

29,728 

1,888,510 

4,033,728 

18,12t 

856,853 

160.400 

1,607,471 

664,422 

2,407,439 

1,787,518 

33,614,194 

55,593 

5,t03 

23,170 

114,460 

3,320,611 

2,576,789 

1.607,524 

6,250 

12,910 

26,165 

24,647 

1,051.168 

365,598 

26,348,553 

3,741,647 

978,482 

1,618,7561 
3,194,483 
2,039,671 

26,852,910 
276,905 


192,779 

30,730 

715,024 

1,447,855 
687,990 
697,161 

2,442,307 

23,974 

112,800 

35,989,197 

1,418,779 
325,061 
474,997 


323,236 

28,524,537 

116,490 

27,118 

515,029 

67,283 

620,849 

4,583,562 

442,000 

118,758 

580,899 

11,551,422 

13,264,894 

563,585 

67,052 

11,999,491 

39,536,744 

4,363,110 

92,716 

3,317,295 

681,029 

33,878,101 

856,506 

19,655,002 

8,643,285 

1,172,130 

1,983,349 

*  1,609,066 

38,975 

4,658.994 

282,983 

14,682,500 

1,910,014 

27,643 

1,644,995 


Bo  ADS. 


12,935 

8'i  0,392 

162,500 

1,508,953 

484,.i01 

1,821,806 

1.564,500 

30,067,558 

47,669 

5,732 

21,999 

89,715 

3,063,209 

2,912,472 

1,522,749 

8,259 

7,674 

29,629 

20,222 

968,782 


24,122.040 

3,512,076 

911,194 

19,881,345 
2,655.120 
2,002,031 

24,538,499 
180,446 


61,785 

5.455 

254,202 

2.560,585 

58.688 

83,247 

71,032 

70.400 

34,584 

4,566 

9,296 

125,564 

45.121 

26,222 

7,659 

81,636 


225.606 

88,720 

42,894 

2,191,304 

29,9;.  9. 777 

378.309 

938,488 

62,630 

3,795,700 

36,952 

63,770 

14,539 

5,288,874 

1,556,142 

363,953 

233,366 

1,498,659 


158,546 
61,785 
40,404 

27,636',274 

347,699 

768,281 

71,032 

3,189,250 

34,584 

50,260 

9,296 

4,835,946 

1,467,925 

335.156 

250,910 

1.304,218 


Kan.C.8ub.Belt 

L.Erie  &  West. 

Lehigh  &  Hud.. 

Lehigh  Val.  BB 

Leh.  V.Coal  Co 

Lex'gton&East 

Long  IslandBB 

Long  Is.  System 

Los  Ang.  Term. 

Loui8.Ev.&St.L 

Lou.BL&St.L.. 

Loulsv.&Nashv 

Maoon  dcBirm. 

Manistiqne 

tMexican  Gent. 

tMex.Cuern  <feP. 

Mexican  Inter'! 

tMex.  National 

Mex.  Northern. 

tMexican  R'way 

Mexican  So 

Midland  Term'i. 

Minneap.&  St.L 

M.8tP.&S.8t.M 

Mo.  Kan.  &  Tex. 

Mo.Pao.&IronM 

Central  Br'oh 

Total 

Mobile  &  Ohio. 

Mont.&Mex.G'l 

Na8h.Ch.&8t.L,. 

NevadaCentral. 

N.Y.C.&H.R. 

N.Y.Ont.«feW. 

N.  Y.  Susq.  &  W 

Norfolk*  West. 

Northe8'n(Ga.) 

North'noentral 

North'n  Paolflo. 

OhioBiver 

Om.Kan.  C.&L. 

Omaha  &  St.  L. 

Oreg.BR.&Nav. 

Oreg.  8h.  Line.. 

Pao.  Coast  Co.. 

Paolflo  Mail 

Pennsylyanla^.. 

PeorlaDeo.&Ev 

Phlla.  AErie... 

Phlla.ARead... 
Coal<&  Ir.  Co. 
Tot.  both  Co'8. 

PUl.Wilm.  &B. 

Pitts.C.C.&8t.L. 

Pltts.BeB.&L.E. 

Pitts.Lisb.&Wn 

Pitts.  AWes'n.. 
Pitts.  Cl.&Toi 
Pitts.  Pa.  &  F. 
Total  system. 

Rlch.Fr'ksb&P. 

Bio  Grande  Jot. 

BioQrande  So'n 

RloGr'da  West. 

Sag.  Tuso.  &  H. 

St.Jos.&Gr.I... 

8t.L.Chi.&St.P. 

St.L.Ken'et&Sc 

BtL.<SiSanFran. 

St.L.BoathweBt. 

StPanlADol.. 

8an.Ant.&A.P 

San  Fran,  &N.P 

S.  FePres.&Ph. 

8av.Fla.<teWest. 

Sher.Shrev.&So. 

Sll.Bprs.O.  &G. 

So.  Havens  E. 

8o.  Miss.  &  Ark. 

eo.  Paolflo  t!o.6. 
Cent  Paolflo. . 
ual.Har.ds  a.A 
Lonis'a.  West 
Morgan'sL&T 
N.Y.T.  &Me2 
Tex.&N.  Orl. 
So.Pac.ofOal. 
Bo.Pac.ofArlz 
So.PacolN.M. 

Southern  By.c. 

Stony  01.  AC.Mt. 

Texas  Central. 

Texa8&  Paolflo. 

Tex.8.V.&N.W. 

Toi.&OhioCent 

Tol.P.  AWest.. 

Tol.8t.L.<S>K.C 

Union  Pao.  BB.. 

Wabash 

W.Jersey&Sea'e 

W.V.Cen.&Fltte 

Western  of  Ala. 

We8t.N.Y.&Pa. 

Wheel.  &L.  Brie 

Clev.  C.  «fc  So. 

Total 

Wisconsin  Cent. 

Wrlghtsv.&Ten. 

Yazoo&MissVal 

York  Southern. 


Latest  Gross  Earnings. 


WeplfnrMt.l  Current  \  Previous 
Wee/corMo      y^^^^  y^^^^ 


Nov'mber. 

1  st  wk  Jan 

December. 

October . . . 

October... 

Nov'mber 

December. 

December. 

December. 

tth  wkDec 

4tn  WkDec 

Istwk  Jan 

December. 

December, 

1st  wk  Jan 

July 

September 
Ist  wk  Jan 
October . . 
Wk  Dec.23 
SdwkDec. 
Nov'mber. 
Istwk  Jar 
4thwkuec, 
Ist  wk  Jan 
Ist  wk  Jan 
Istwk  Jan 
1st  wk  Jan 
December. 
December. 
December 
October . . . 
December, 
Istwk  Jan 
Nov'mber . 
Ist  wk  Jan 
September 
October . . 
1th  wkDec 
4th  wkDec 
Nov'mber 
Nov'mber. 
4thwk  Au^ 
Nov'mber. 
October... 
Nov'mber. 
Nov'mber. 
Istwk  Jan 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
October . . . 
Nov'mber. 
Istwk  Jan 
December. 
4th  wkDec 
4  th  wkDec 
4th  wkDec 
4th  wkDec 
Nov'mber. 
October.. 
4th  wkDec 
4th  wkDec 
December. 
Istwk  Jar 
December . 
December. 
Istwk  Jan 
Ist  wk  Jan 
December. 
September 
December. 
4th  wkDec 
October . . 
4th  wkDec 
October . . . 
Nov'mber. 
Nov'mber 
Nov'mber. 
October . . . 
October... 
October . . . 
October , 
October . 
October... 
October . 
October . 
October . 
1st  wk  Jan 
October . . . 
4th  wkDec 
Ist  wk  Jan 
December. 
Ist  wk  Jan 
4th  wkDec 
1st  wk  Jan 
Nov'mber. 
Istwk  Jan 
Nov'mber. 
Nov'mber 
October . . . 
4th  wkDec 
Istwk  Jan 
Istwk  Jan 
Istwk  Jan 
Ist  wk  Jan 
Nov'mber. 
December. 
INov'mber. 


$ 
46,63^ 
62,85! 
42,05  & 
2,228,76' 
2.396,211 
24,62( 
292,05) 
296,43S 
5,615 
52,05; 
18,547 
457,97( 
7,04.' 
5,398 
334,751 
25,00( 
357,011 
125,414 
41,24& 
84,C0 
15,69t 
69,967 
44,18( 
101,984 
195,218 
427,000 
16,00« 
443,00< 
c54S,200 
103,714 
507,02)r 
1,920 
4,457,4i:- 
63,346 
242,890 
198,59e 
5.861 
772,407 
640,724 
25,090 
39,39b 
41,20t 
165,460 
784.088 
502,498 
403,840 
6,867.460 
19,191 
593,379 
2,337,878 
2,836,219 
5,174.097 
991,981 
1,652,986 
11,652 
4,700 
47,002 
24,638 
7,064 
78,704 
75,439 
52,030 
13,471 
125,900 
11.521 
18.088 
32  083 
8,130 
119,134 
104,500 
127,164 
265,992 
69.832 
27,151 
360,954 
13,388 
23,490 
3.17< 
16,400 
5,725,436 
1.888.19^ 
563,829 
116  18i 
687,690 
34,435 
137,854 
l,650,67t^ 
339,258 
181.742 
503,980 
1,793 
8.740 
136,197 
12.000 
39,913 
26,122 
34,410 
2,127.095 
266,181 
197,58< 
113,142 
70,473 
87,900 
28,033 
11,387 
39,420 
72,101 
16,673 
556,049 
7,166 


49.294 

52,610 

41,632 

2,333.32f 

2,198,756 

26,688 

275,310 

279,384 

6,538 

46.230 

17,431 

402,910 

6,370 

2,457 

257,102 


271,379 

124,274 

45.174 

91.000 

13,107 

39,5'  9 

36,272 

91,074 

211,550 

432,000 

17,00 

449,000 

6416.170 

109,239 

537,090 

3,239 

3,993,400 

52,251 

231,379 

202,052 

6.530 

669,907 

590,800 

19.666 

3'-r,515 

39,015 

151,773 

705,970 

483,923 

334,797 

>,826.024 

13,787 

492,703 

2,185.462 

2,476,571 

4,662,033 

885,281 

1,473,690 

10,308 

3,718 

42  963 

26,932 

7,195 

77,090 

81,251 

39.670 

1  5,320 

95,600 

10,684 

23,532 

32,964 

9,000 

115,947 

105,900 

138,429 

303,699 

67,000 

27,112 

321,469 

20.923 

22,075 

2,851 

9.313 

4,963,460 

1.606,560 

489,837 

76,132 

478,244 

34,658 

123,514 

1,388,174 

268,840 

130.617 

478,470 

1,826 

8,309 

139,297 

6,779 

28,2-5 

29,300 

35,790 

1,970,425 

239,924 

161,363 

96,146 

66,241 

83  901 

22.676 

12,172 

34.848 

7  2,850 

11,069 

540,579 

6,230 


Jan,  1  to  Latest  Date. 


Current 
Tear. 


489,859 

62.85f 

480,52t 

17,696,23." 

15,100,721 

235,28- 

4,493,966 

4,805,807 

112,412 

1,806,75 

599,634 

457,970 

69,550 

83,129 

334,751 

253,671 

3,413,647 

125,414 

643,441 

4.419,00 

729.353 

570,355 

44,180 

4,674,133 

193,218 

427,000 

16,000 

443,000 

65,552,253 

1,216,711 

6,117,550 

19,S35 

50,995,209 

63,346 

2,362,013 

198,59V 

49,792 

5,841,971 

28,211,901 

1,181,422 


4,248,963 

7,334,511 

4,284,449 

3,480,547 

66,305,344 

19,191 

4,902,755 

22,384.449 

25,410,424 

47,794,873 

8,727.287 

16,389,868 

11,652 

49,520 

1,944,450 

1,037,820 

416,341 

3,405.549 

850,404 

360,757 

501,818 

3,886,643 

143,534 

18,088 

365,110 

96,542 

119,134 

104,f  00 

1,914,795 


946,241 
912,102 
3,233,705 
375.004 
265,375 
41,869 


Previous 
Tear. 


483.156 

52,610 

394,430 

16,219,119 

13,007,571 

232,811 

4,5.53,962 

4,830,606 

90,831 

1,566,130 

492,747 

402,910 

60,928 

95,209 

257,102 

2,48'6,'854 

124,274 

493,536 

4,062,400 

635,391 

395,117 

36,272 

4,283,916 

211,550 

432,000 

17,000 

449,C00 

e  4,326,821 

1,386.053 

5,934,206 

36,372 

46,166,291 

52,251 

2,106.919 

202,052 

48,012 

5,406,871 

26,358,889 

958,449 


4,362,852 

6,370,185 

4,496,173 

4,096.029 

59,866.759 

13,787 

4,198,096 

20,088,365 

19,294,100 

39,382,465 

8,102,487 

14,754,187 

10,308 

46,282 

1,789,491 

1,076,062 

380,042 

3,254,294 

790,877 

320,790 

483,014 

3,288,805 

138,998 

23,532 

344,030 

77.166 

115,947 

105,900 

1,690,126 


876,825 
832,458 
3,487,699 
381,543 
232.265 
32,714 


55.678.715 

15,126,067 

4,910,615 

1,138,451 

5,540,241 

237.240 

1,539,146 

13,413,609 

2,860,386 

1,612.78  4 

503,980 

38,562 

349,668 

136,197 


39,913 

1,023,270 

34,410 

19,877,659 

266,181 

2,915,905 

1,185,203 

564,653 

3,663.268 

28,033 

11.387 

39,420 

72,101 

136,323 

S.083,061 

77,220 


49,578,632 

13,264,894 

4,374,135 

1,002,835 

5,103,455 

277.260 

1,391.207 

12  053,089 

2,660,749 

1,294,659 

478,470 

35,224 

393,411 

139,297 


28,285 

979,969 

35,790 

17,813,540 

239,924 

2,510,916 

1.059,283 

523.646 

3,092,328 

22.676 

12,172 

34,848 

72,850 

84,178 

4.821,307 

67,528 


6  Does  not  include  the  the  Austin  &  Northwestern,  the  San  Antonio 
&  Aransas  Pass  or  Houston  &  Texas  Central  system,  c  These  figures 
include  South  Carolina  &  Georgia  after  May  1  and  Atlanta  «fc  Danville 
after  September  1  In  both  years,  e  Eesults  on  Montgomery  Division 
are  included  in  1899,  bat  not  for  1898.  'Figures  for  Nov'mber  and 
December  are  for^the  railroad  only. 

t  Includes  Chesapeake  &  Ohio  So' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  exolnded  In 
1899  but  included  In  1898  until  July  1.  \  Mexican  currency.  %  Cov- 
ers results  of  lUies  directly  operated  east  of  Plttaborg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  January  our  preliminary  state- 
ment covers  43  roads  and  shows  601  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


Isl  week  of  Jan. 

1900. 
31.758 

1899. 

Increase. 
4,020 

Decrease. 

Alabama  Gt.  Southern. . . 

30.730 

B 

Ami  Arbor .. 

29.805 

23,974 

5,831 
79 

Bait.  &  Ohio  Southwest.. 

116.569 

116,490 

Buflalo  Rooh.  &  P  Itisb'g. 

ti7.770 

67,283 

487 

Canadian  Paoifio 

496,000 

442  000 

54,000 

Central  of  Georela 

107.302 

118.758 

11,456 

Ohio.  Great  Western 

106,080 

92,716 

13,364 

Ohloaeo  MUw.  <k  St.  Paul 

688.492 

681,029 

7,4  3 

....  .... 

Olev.  Lioraln  &  Wbeel'K- 

29,728 

27,643 

2.085 

Col.  Sandusky  &  Hock'g. 

18,128 

12,935 

5,193 

Osnver  &  Rio  Grande... 

160,400 

162.500 

2,10o 

Evansy.  A  Indianapolis. 

5.303 

5,732 

.... 

429 

Evans V.  &  Terre  Haute. 

23.170 

21,999 

1,171 

rt.  Worth  &  Rio  Grande 

6.230 

8.259 

•  > ■ ■  -  >». 

2,009 

Qeorjrta.    .. . .. 

26.165 

29.6'a9 

3,464 

6eor«ria<Sr  Alabama 

24.647 

20,222 

4,425 

Hooblne:  Vallev 

88,720 

61,785 

26,935 

Intern'l  &  Gt.  North'n . . . 

62.630 

71,032 

8,402 

Iowa  Central.   ............ 

36.952 
14..=i39 

34,584 
9,296 

2,368 
5.243 

Kanawha  &  MlohlKan... 

Lake  Erie  &  Western  .. 

62,855 

52  61C 

10,245 

Loalsv.  &  Nashville 

457,970 

402,910 

55.060 

Mexican  Central 

334,751 

257,102 

77,649 

Mexican  National 

12.=), 414 

124,271 

1,140 

Itinneapolls  &  St.  Louis 

44.180 

36,27i 

7.908 

Bfo.  Kansas  &  Texas 

195,218 

211,550 

*  .  — •      ••• 

16,332 

Mo.  Pacific,  Iron  Mt.  .. 

427,000 

432.000 

5.000 

Central  Branch 

16.000 

17,000 

1,000 

N.  Y.  Ontario  &  Western 

63,346 

52,251 

11.095 

Norfolk  &  Western. 

193,599 

202,052 

.... 

3,453 

Peoria  Dec.  &  ISvansv. . 

19.191 

13,787 

5,404 

Plttsb.Bess.  &  L.  Erie... 

1 1,652 

10,308 

1,344 

.--. 

Bt.  Joseph  <s  Gd.  Island 

18  088 

23,532 

■  •*• 

5,444 

St.  Louis  &  San  Fran  -.. 

119,134 

115,947 

3,187 

^^ 

St.  Louis  Southwestern. . 

104.500 

105,900 

^^ 

1,400 

Southern  Railway 

503,980 

478.470 

25.510 

Texas  &  Pacitio 

136.197 
39.913 

139,297 

28,285 

li',628 

3,10D 

Toledo  &  Ohio  Central... 

Toledo  St.  L.  <&  Kan.  Cltv 

34,410 

35.790 

^ 

1.380 

Wabash 

266,181 

239924 

26,257 

•  «•■    ■*•> 

WheellDff  &  Lake  Erie. . 

28,033 

22.676 

5,357 

^, 

Clevel'd  Canton  &  So. 

11,387 

12,172 

785 

Wisconsin  Central...... 

72  101 

72850 

749 

Total  (43    oads) 

5,433,508 

5,125,555 

374,456 

66,503 

Netincrease  601 1>.  n.).. 

.     ... 

307,953 

For  the  fourth  week  of  December  our  final  statement  covers 
73  roads,  and  shows  2*68  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4.th  week  of  December. 

1899. 

1898. 

Increase. 

$ 

Decrease. 

« 

Previously  rep'd  (40r'd8) 

8,803.406 

8,657,004 

339,798 

193,396 

4kUii  Arbor 

51,20/ 

43,771 

7,431 

Burl.  Ced.  Rap.  &  North. 

112,539 

126,740 

14,501 

Central  of  Georgia ... 

164,720 

176.447 

11,727 

Chesapeake*  Ohio 

37^,941 

32  2,077 

56.864 

Ghioago  Os.  West  Mtohls^au 

53,855 

60,425 

3,430 

Cln.  N.O.  &Tex.  Pac... 

150,665 

149,982 

683 

Clev.  Cln.  Chic.  A  St.  L.. 

505,472 

416.124 

89,34m 

Col.  Sandusky  <te  Hock'g. 

24,339 

21.170 

3,169 

Det.  Gd.  Rap.  «fe  Western 

39,297 

41.531 

2,234 

Duluth  So.  cihore  &  At.. . 

59.478 

62,4  <0 

2,932 

Flint  ite  Pere  Marquecte.. 

93.167 

94,272 

1,105 

Ft.  Worth  &  Denv.  C 

35,012 

36.150 

1,118 

Ft.  Worth  &  Rio  Grande. 

8.797 

16.556 

7,759 

Georgia ...    ....... 

37.570 

50,4^3 

12,873 

arand  Trunk / 

Cnlo  &  Grand  Trunk  V 
Det.  Gd.  H.  &M S 

802,128 

794,843 

7,285 

Gulf  Beaum't  &  Kan.  0. 

3,021 

656 

2,365 

Kan.  City  M.  8.  <5t  Mem. . 

125,514 

125,564 

50 

JKan.  C.  Mem.  &  Blrm 

38.637 

45,121 

>■•>•     **• 

6,484 

Kansas  City  &  Omaha . . . 

6,763 

7,659 

•  ■V     • • >  ■ 

891 

Lonlsv.  Kvansv.  &  St.  L 

52,0)2 

46,230 

5,822 

Louisville  Hend.&  St.  L.. 

18.547 

17.431 

1,116 

Minn.  St.  P.  <fe8.  Ste.  M.. 

101.934 

91.074 

lO.MlO 

Northern  Pacific . . 

640,724 

590,800 

49,924 

Plttsbui'g  «fe  Western 

78,704 

77,0.0 

■.614 

Bio  Grande  Western 

125.900 

95,600 

S0,300 

•  -■- 

Bt.  Louis  rtouth western 

192,600 

206,000 

13,400 

Santa  Fe  Pres.  &  Phoenix. 

27,151 

27,112 

39 

Sherman  Shreve.  &  So. . . 

13,388 

20,923 

7,535 

Texas  Central 

8,740 
26,122 

8,309 
29,300 

431 

Voledo  Peoria  <fc  West'n.. 

3,178 

West  N.  Y.  &  Penn 

87,900 

83,900 
12,532,774 

4,000 
614.529 



Total  (73  -oads) 

12,863,360 

278,943 

Net  Increase  (2-68  p.  o.). 

...   .. 

335,586 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  December  23, 
1899.     The  next  will  appear  in  the  issue  of  January  27,  1900. 


, —  Gross  Earnings .  , Net  Earnings. 


Roads. 

Arkansas  Midrd.b..Nov. 
Jan.  1  to  Nov.  30 

Atl.  Knox.  &  No Nov. 

Jan.  1  to  Nov.  30 

Bait.  &  Ohlo.b Dec. 

Jan.  1  to  Dec.  31... 
July  1  to  Dec.  31... 


1899. 

$ 
16,408 
120,930 

36,287 
365.016 

2,815,467 


1898. 


1899. 


.30,4S0,623  28,524,537 
.16,932,775  14,879,520 


18,140  def.l  1,017 
112.800  def.4,527 

33,683    11.123 
2^6,585     87,085 
2,511,468  1,005,010 


8,873,548 
6,162,633 


1898. 
$ 

7.230 
16,016 
10,243 
63.543 

714,548 
7,351.526 
3,867,738 


— Gross  Earnings. , 

1899.  1898. 

$  $ 

52,184  36,351 

664,422  484,501 

303,859  202.978 

«.W.  ADeD.Clty.a.Nov.       166.212  186,360 

Jan.  1  to  Nov.  30....    1,460,418  1,371,000 

Ga.  &  Alabama. a. .Nov. 

Jan.  1 10  Nov.  30 

July  1  to  Nov.  30 


Roads. 

oetrolt  &  Maok'o.a.Nov. 
Jan.  1  to  Nov.  30  ... 
July  1  to  Nov.  30... 


— Net  Earnings.— 
1899.  1898. 


124.081        122.056 

1,157,289     1,158,674 

573,469        565.271 

lUlnolB  Central. a... Nov.  2,821,763  2,563,749 
.Tan.  1  to  Nov.  30. ...27,285,329  25,069,6«9 
July  1  to  Nov.  30. ...13,570,394  11,839,170 


San.  C.  Ft.  S.  &  M.a.Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30 

Kan.  C.  Mem.A  B.a.Nov. 

Jan.  1  to  Nov.  30 

Julyl  to  Nov.  30 

Lexlng'n  &  East. b.. Nov. 
Jan.  1  to  Nov.  30..., 
Julyl  to  Nov.  30.... 

Mexican  National.. Nov. 
.Ian.  1  to  Nov.  30 

Mldl'd  Terminal,  b . .  No  v. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  20 

Phila.  &  Erie,  b No  v. 

Jan.  1  to  Nov.  30 

aioh.  Fred.  &  Pot... No  v. 
Jan.  1  to  Nov.  3o.... 
Julyl  to  Nov,  30 

L'9l.Peorla&  West. b. Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 

Tol  St.  L.  &  K.  C.a..Nov. 

Jan.  1  to  Nov.  SO 

Juiy  1  to  Nov.  30 

West.N.  Y. &  Penn.  b  .Nov. 

Jan.  1  to  Nov.  3o 

July  1  to  Nov.  30  ... 

Yazoo  &  Miss.  Val. a.  Nov. 

Jan.  1  to  Nov.  30 

Julyl  to  Nov.  aO.... 


522.613  446,387 

4,350,435  4,471,130 

2,527,250  2,033,684 

155,910  145,985 

1,417,403  1,318,979 

692.514  S52.082 


24,620 
235.284 
121,601 

622,268 
6.444,042 

69.967 
'570,355 
306,777 

59^,379 
4,902,755 

75,439 
850,404 
368.229 

83,850 

1,023.271 

564,411 

179,552 

1,816,999 

906,433 

321,171 
3,360,668 
1,762,469 

654,659 
4,527,012 
2,374,7.50 


26,688 
232,811 
127,010 

585,630 
5,712,517 

39,529 
395,117 
185,447 

492,703 
4,198,096 

81,251 
790,877 
345,789 

85,763 
979,969 
517,800 
186,548 
1,933,458 
964,970 

295,463 
2,840,413 
1,441.298 

584.353 
4,2^  0.728 
1,883,509 


8.108     7,278 

228,456   161.621 

87.471    37,703 

35,983  46,245 
308,583   405,002 

44,536  37,228 
297,917  308,886 
192.465   171,616 

1,027.349   923,132 

8,549,812  7,602,«89 
4,440,907  3,560,929 

154.203   131,594 

l,515,«4l  1,385,929 

820,991   646,207 

61,141  51,529 
398,564  313,679 
211.691   124.820 

8,499  6,783 
85,321  8fi,194 
49,940    50,267 

c300,374  c292,932 
c3,100,410  c2,684.951 

18,612 

180  654 

86,729 


35,950 
262.778 
152,069 

254,412 
1.614,883 

25,268 
336,237 
159,514 

17,735 
274,799 
149,650 

25,515 
374, -il^ 
153,208 
*89.220 
1,070.913 
588,791 

347,.'540 

1,543,105 

980,661 


170,288 
1,311,706 

20,341 

303,677 
131,547 

20,444 
271.190 
144,657 

28,156 
26!»,572 
140,688 
114,014 
826,328 
460,919 

28!J,2.* 

1,172,152 

452,037 


a  Net  earnin.gs  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deductlngotherexpenditures  for  repairs,  replacements  and  general 
exnensep,  net  income  applicable  to  interest  on  bonds  In  November  was 
$133,120,  against  $135,533  last  year,  and  from  January  1  to  November 
30,  $1,417,635,  against  .$1,182,214.  This  is  the  result  in  Mexican 
dollars  treated  (according  to  the  company's  method  of  keeping  Its 
accounts)  as  equivalent  to  80  cents  in  United  States  money— that  is, 
,jPT.r«»f>i»t)on  beyond  20  ner  cent  has  already  been  alloweri  for 

*  Unusually  heavy  expenses  in  maintenance  of  way  and  equipment, 
also  payment  on  account  of  new  engines,  accounts  for  decrease  in  net. 

Interest  Charges  and  Surplus,— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

, Int.,  rentals, etf. >  ^Bal.  of  .fttEarn's.-~> 

1899.  1898  i.ot*9.  IbfcS. 

Roads.  $  $  $  $ 

ft.  Worth  &  Den.  C  Nov. 
Jan.  1  to  Nov.  30 

Kan.  C.  Ft.  8.  &  M..Nov. 
Julyl  to  Nov.  30 

Kan.  O.  Mem.  <te  Bir.Nov. 

Julyl  to  Nov.  30.... 
Tol.  Peo.  &  West Dec. 

Julyl  to  Dec.  31.„. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gro3s  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


27.920 
313.720 

27  920 
309,182 

8,063 
def.5.137 

18,325 
95,820 

120,522 
599.111 

115,336 
579,907 

33,681 
221,880 

16,258 
66,300 

14,084 
78,126 

14,907 
79.959 

47,077 
133,,565 

36,622 
44,861 

22,745 
136,416 

22,404 

134,483 

def.5,010 
13,234 

def.1.960 
10,174 

Gross 
Eaknings. 


Albany  Railway 

Amsterdam  St.  Ry. .. 
Atlanta  Ry.  &  Power. 
Augusta  (Ga.)  Ry.  & 

Elec 

Bay  Cities  Consol 

Bingham  ton  St.  Ry.. 
Bridgeport  Traction 
Br'klyn  Rap.Tr.  Co.t. 
Chicago  &  Mil.  Elec. 
Chicago  Union  Tract. 
Cin.  &  Miami  Val.... 

Cin.  Newp.  &  Cov 

City  Elec.  (Rome.Qa.) 
Cleveland  Electric. 
Cleve.  Palnsv.  &E... 
Col,  Sp'gs  Rap.Trans. 
Columbus  St.  Ry.(0.) 

Columbus  (O.)  Ry 

Denver  City  Tram 

Detroit  Clti'ns'St.Ry. 


Latest  Gross  Earnings. 


Week  orMo 


Nov'mber. 
Nov'mber. 
December, 

October... 

July 

iNov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
December. 
Nov'mber. 
Nov'mber. 
Nov'mber. 

August 

Nov'mber. 
Nov'mber. 
September 
Nov'mber. , 
Nov'mber.  I 
Istwk  Jan 


Our'nt 
Tear. 


59,137 

4,755 

40.204 

14,627 

9,407 

12  554 

29,263 

912.149 

7,598 

621,614 

13.163 

60,088 

2.821 

J  46.424 

9,193 

10,681 

74,980 

72,002 

94,162 

26,863 


Prev'tis 
Tear. 


53,978 
4.440 


13,225 

9,916 

11,791 

24,51>" 

820,257 


Jan.  1  to  Latest  Dale. 


Current 
Tear. 


643.554 

i=>3,848 

491.563 


49,589 

151.410 

333,676 

9,678,680 


Previous 
Tear. 


587,979 

9,973 

53.390 

1,952 

148.287 

8,267 

7,448 

61,778 


91,634 
22,430 


7,306,634 

139,432 

652,364 

25,351 

{  961,861 
112,732 


575,696 


28,863 


584,584 
49,303 


48,625 

146,868 

324  687 

8,995,545 


6,899,8g0 

111,173 

627,528 

21,609 

1,127.166 

98,337 


508.365 


22.430 
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Gross 
Earnings. 


Latest  Gross  Mlarnings. 


Week  or  Mo 


Detroit  Eleo.  By. 

Detroit  Ft.  Wayne  & 

Belle  Isle 

Total  of  all 

Duluth  St.  Ry 

Easton  CodsoI.  Elec. 
Erie  Electric  Motor.. 
Harrisburjt  Traction. 
Herhimer  Mohawk  II 

lon&F'kfortEl.Ry. 
Houston  Elec.  St.  Ry. 
Internat'l  Traction- 
Buffalo  Ry 

CrOBStown   St.  Ry. 
of  Buffalo    

Buffalo  Traction . . . 

Buff.Bl've&Lan'r. 

Buff.  &  Nlag  Falls. 

Buff.  &  Lookport .. 

Nlag.  Falls  &  Sus 
pens'n  B'dge  Ry. 

Nlag.  Falls  Whirl- 
pool &  North'n. .. 

Nlag.  Falls  Park  & 
River 

Nla.  Falls  &  Susp'n 
Bridge 

Lewist'nConn.Bdg. 
Interstate  Cotisol.  of 

North  Attlt-boro.... 
Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Knoxville  Traction.. 
Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  Railway  (Ohio) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract.. . 

Mass.  Elec.  Co.'s 

Metrop.  St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  London  St  Ry.. 

New  Orleac  s  City 

Newport  News  &  Old 

Pt.  Ry.  &Eleo 

North  Chicago  St.  Ry. 
Northern  Ohio  Tract . 
Ogdenaburg  St.  Ry.. 
Richmond  Traction. . 
Schuylkill  Val.  Trac. 
Scranton  Railway  .. 
Staten  Island  Eleo  . 
Syracuse  Rap.Tr  Ry 

Toledo  Traction 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Unit.  Trac.  (Reading) 
West  Chicago  St.  Ry. 


Ist  wk  Jan 

Istwk  Jan 
1  St  wk  Jan 
Nov'mber. 
Nov'mber. 
October... 
Nov'mber. 

Nov'mber. 
October... 

Nov'mber. 

Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 
Nov'mber. 

Nov'mber. 
Nov'mber. 
September 

August 

December. 

Nov'mber. 

Nov'mber. 

October . . . 

Nov'mber. 

October. .. 

December 

December. 

Nov'mber. 

fJov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

September 
December. 
December. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
October... 
December. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
October... 

August 

December. 
December. 


Our'nt 
Year. 


10,447 

4,t95 
41,505 
21,816 
22,675 
12,332 
24,723 

4,376 
18,075 

113,047 

43,664 
6,951 
3,644 

10,437 
:,928 

5.637 

267 

757 

1,946 
115 

13,707 

13,070 
6,444 

17,243 
5,022 
8,794 
3.546 
9,196 
6,617 

13,983 
347  330 
1208541 

133  489 
5,408 
6,305 
3,308 

110,019 

20,45C 

261,692 

32,959 

1,554 

16,127 

5,3a6 

35,048 

13,405 

44,423 

89.421 

119,363 

210,977 

17,166 

Inc.  24, 

149,179 

198,160 

17,646 

369,812 


Prev'us 
Tear, 

« 
7,876 

3,330 
33,636 
17.641 


fan.  1  to  Latest  Date. 


11,076 
25.836 

3,382 
17,713 


Current 
Year. 


10,447 

4,195 

41,505 

213,897 


Previous 
Year. 


10,859 

9.892 

6,839 

15,956 

3,897 

7.947 

3,166 

6,248 

5.el6 

11,020 

302  164 

1044162 

125.325 

4,843 

5,879 

3,159 

105,417 


246,692 
30,242 
1,398 
10,953 
4,50i) 
32,139 
11.681 
39,081 
80.774 

108,720 

177,622 
14,30t 

897 

152,831 

177,064 
14.402 

339,812 


286  686 

41,439 

177,24& 


144,669 


53,006 


50,523 
96,946 
43.783 
81,338 
86,281 
133,183 


1,538  593 
55,30!- 
82,580 
52,706 

1,237,430 


3.042,501 

26j25 

•64,6Yi 
375,832 
190  906 
456,571 


2,286,166 


1,394,771 

1,316534 

217.677 

4.264,133 


$ 
7,876 

3,330 

33,636 

192,228 


278,846 

37,235 
164,617 


127,555 
54;  272 

'4l',33i 

88  154 
38,318 
51,791 
67.126 
89,154 


1,378.449 
62  005 
79,716 
52.688 

1,197,609 


2,921,425 

18',4"5 


58,740 
346,425 
189.122 
414,599 


1,960,929 


1,288,711 

1,163.400 

191,500 

3.978,460 


1  These  figures  include  results  on  Brooklyn  HelghtP,  Brooklyn  Ele- 
vated and  Nassau  BR.  for  all  periods,  but  the  Kings  County  Elevated 
is  included  only  for  Ooiober  and  November. 

I  Strike  during  June,  July  and  August,  1899. 

Street  Railway  Net  Earoings.— The  follov^ing  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  wee',  lut  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  December  23,  1899.  The  next  will  ap- 
pear in  the  issue  of  January  27,  1900. 

, Oross  Earnings. <    < Net  Earnings. , 


Eoads. 
Atlanta  Ry  &Pow'r  ..Dec 

Jan.  1  to  Dec.  31 

Colorado  Spgs.  R.T.Nov. 

Detroit  Cit' 8'  St.Ry..Dec. 
Jan.  1  to  Dec.  31 

Detroit  Electric  Ry.  Deo. 
Jan.  1  to  Dec.  31 

Det.  Ft.W.&E.I.Ry..Deo. 
Jan.  1  to  Deo.  31 

Total  of  all Dec. 

Jan.  i  to  Dec.  31 

Herkimer  Mohawk  IUod. 

&  Frank.  El.Ry..Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 

Johnstown  Pass.  Ry.Nov. 

Northern  Ohio  Trac  Dec. 
July  1  to  Deo.  31.... 


Itr99. 


1898. 


1H99. 


40,204 
491,563 

19,471 
254,710 

10,681 

7,448 

3,635 

125.256 
1,367,184 

108.723 
1,196,487 

64,868 
682,383 

48.945 
462,208 

39,456 
401,179 

17,759 
160,244 

19,887 
212.007 

16,442 

184,228 

8,548 
90,423 

194,088 
2,041,399 

164,621 
1,781,894 

91,176 
933,050 

4,376 
41,439 
20,485 

3,382 
37,235 
17,776 

2,460 

20,130 

9.789 

13.070 

9,892 

7,361 

32,959 
199,216 

30,242 
185.618 

13,186 
75,692 

1898 


1,253 

51,595 
584,893 

15,245 

134,402 

6,592 

74,439 

73,432 
793.734 

1,709 

17,923 

8,832 

4,661 

7.401 
60,335 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 

Atlanta  Ry.&  Power  Dec. 
Jan,  1  to  Dec.  31 


-Int.,  rentals,  <£c. — 
1899.  1898. 


10.351 
129,485 


-Bat.  of  Net  Earnt.- 
1899.  1898. 

$  $ 

9,120         

125,225         


ANNUAL    REPORTS. 


Annaal  Reports.— The  index  to  recent  annual  reports  is 
omitted  this  week,  but  reports  published  during  the  last  half 
of  1899  can  be  found  by  reference  to  the  general  index  in 
last  week's  Chronicle,  where  all  references  to  annual  re- 
ports are  designated  by  heavy  type. 

Sontheru  Pacific  Company. 

(Report  for  the  year  ending  June  30,  1899. J 
The  remarks  of  President  Huntington  and  elaborate  tables 
showing  the  earnings,  expenses  and  charges  of  the  system, 
also  statistics  of  operation  and  balance  sheet  for  two  years' 
past,  as  given  in  the  annual  report  for  the  year  ended  June  30, 
1899,  will  be  found  onlpages  79  to  86  of  to-day's  Chronicle. — 
V.  69,  p.  1194. 

Lehigh  Valley  Railroad. 

(Report  for  the  year  ending  Nov,  30,  1899.J 
The  annual  report  will  be  given  at  length  another  week. 
The  income  account  shows  : 
Oross  earnings  —  1899.  1898.  1897. 

Coal  traffic $9,553,950      $8,436,392      $8,560,418 

Freight 8,236,505         7,571,978         7,403,471 

Passengers  2,760,401        2,718,859        2,672,547 

Express  and  mail 397,*  95  402,959  366,667 

Miscellaneous 621,950  612.351  556,064 

Total  gross $21,570,502  $19,742,537  $19,559,166 

Operating  expenses — 

Maintenance  of  way $3,354,304  $2,036,050  $1,953,489^ 

Maintenance  of  equipment 3,504,350  3,126,027  2.996,864 

Transportation 9,222,095  8,242,906  8,647,390- 

General 568,080  568,388  595,451 

Total  operating  expenses.. $16,648,859  $14,188,227  $14,413,330 

Netearnings  $4,921,673  $5,554,310  $5,145,830 

Proper,  oper.  expenses  to  gross       (773  «)  (71''8)  (73%) 

Other  Income 1,117,728  1,244,946  1,036,288 

Total  net  income $6,039,401      $h-,799,256      $6,182,124 

Fixed  charges 6,562,595        6,325,151         6,079,461 

Balance def. $523,194  sur.$474,l05  8ur.$102,663 

NoTE.-The  above  statement  includes  $827,304  Interest  for  the  Le- 
high Valley  Coal  Co.,  but  not  its  gross  and  net  earnings,  the  latter  for 
the  late  year  being  $40,730;  in  1898  there  was  a  deficit  from  oper- 
ating of  $119,709. 

Report  says:  "Included  in  the  expenses  of  operation, 
under  the  heading  of  maintenance  of  way  and  structures,  are 
additions  and  betterments  made  during  the  year,  amounting 
to  $1,529,884,  as  compared  with  $572,404  for  like  additions 
and  betterments  in  1898.  In  both  years  large  expenditures 
have  also  been  made  for  equipment  and  charged  to  expenses 
of  operation  under  the  heading  of  maintenance  of  equipment. 
Whenever  a  point  is  reached  where  such  expenditures  as  are 
above  indicated  can  wisely  be  reduced,  better  net  results 
should  be  shown  to  the  extent  of,  and  in  excess  of,  such 
diminution."— V.  69,  p.  1103. 

Philadelphia  Wilmington  &  Baltimore  RR. 

{Report  for  year  ending  Oct.  31,  1899.) 

In  advance  of  the  pamphlet  report  the  following  has  been 
compiled  for  the  Crronicle  : 

1898-9  1897-8  1896-7 

Number  tons  carried 8,193,74t2  6,914,273         5,276.23V 

Gross  earnings $10,393,806       $9,601,563       $8,791,436 

Operating  expenses 7,^40  156  7,120,892  6,404,205- 

Netearnings $3,153,650       $2,480,671       $2,38', 231 

Other  income 460,877  431,128  459,460 

Total  net  income $3,614,527       $2,911,799       $2,046,691 

Charges $2,053,749        $1,809,072        $1,745,733 

Dividends 827,354  827,354  827,355 

Balance,  surplus $733,424  $275,377  $273,605 

During  1899  the  sum  of  |500,000  was  transferred  from  in- 
come to  the  fund  for  extraordinary  expenditures,  which  is  to 
be  expended  for  heavier  rails  and  other  improvements,  embrac- 
ing the  abolishment  of  grade  crossings. — V.  68,  p.  428. 


GENERAL   INVESTMENT    NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Aberdeen  (N.  C)  &  Rock  Fish  RR.  —Mortgage.— TYie  com- 
pany has  made  a  mortgage  to  the  Mercantile  Trust  Co.  of 
Baltimore,  as  trustee,  to  secure  $50,000  of  6  per  cent  bonds. 

Baltimore  &  Ohio  'KR.—New  Securities  Ready. — The 
new  Pittsburg  Junction  &  Middle  Division  first  mortgage 
Z%  per  cent  gold  bonds  and  also  the  preferred  stock  not  al- 
ready distributed  under  the  plan  for  the  reorganization  of 
the  Central  Ohio,  etc.,  will  be  ready  for  delivery  at  the  Mer- 
cantile Trust  Co..  No,  120  Broadway,  New  York,  on  and 
after  Jan.  15,  1900.     This  includes: 

Central  Ohio,  Sandusky  Mansfield  &  Newark  RR.,  Columbu8|&  Cin- 
cinnati Midland  RR.,  Newark  Som»reet  &  Straitsville  RR.,  Pittsburg 
Junction  RR.  and  Pittsburg  Junction  Terminal  Co. 

For  basis  of  exchange  see  page  14  of  Investors'  Scpplk- 
MENT  ;  also  see  to-day's  advertisement.— V.  69,  p.  1344. 

Boston  &  Albany  RR.— To  Authorize  Lease, — A  bill  au- 
thorizing the  lease  of  this  road  by  the  New  York  Central  & 
Hudson  River  has  been  filed  with  the  clerk  of  the  Massa- 
chusetts House  of  Representatives.  See  also  Fitchburg  RR, 
Co.  below.— V.  69,  p.  1344. 
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Boston  &  Maine  RR.— Lease,  Etc.—^pe  Fitchbnrg  RR. 
below.  President  Tuttle  denies  that  the  Vanderbilts  are  in- 
terested, directly  or  indirectly,  in  the  Boston  &  Maine,  and 
says  that  no  absorption  of  the  Maine  Central  RR.  or  of  the 
Central  Massachusetts  RR.  by  his  road  is  contemplated. — V. 
69,  p.  1061. 

Brooklyn  Rapid  Transit  Co.— Report  of  State  Railroad 
Commission. — The  State  Railroad  Commission  on  Dec.  30 
made  a  report  on  its  examination  of  the  company's  system  in 
answer  to  recent  complaints  of  the  service,  saying  in  part : 

The  Brooklyn  Heights  RR.  Co.  is  engaged  in  the  dlffloult  task  of 
operating  the  longest  and  most  complex  system  of  street  railways  In 
the  world,  covering  a  total  length  of  504  miles.  The  convergence  of 
almost  every  one  of  the  car  lines,  surface  or  elevated,  toward  the 
common  centre  of  the  borough,  and  to  the  Brooklyn  Bridge,  adds 
greatly  to  the  normal  perplexities.  No  satisfactory  system  of  opera- 
tion can  be  devised,  andmoet  certainly  no  permanent  relief  afforded  to 
the  public,  until  some  of  the  projected  new  tunnels  or  bridges  be- 
tween the  two  boroughs  are  constructed. 

In  respect  to  the  complaints  of  insufficient  cars,  there  is  not,  and  is 
not  likely  to  be,  in  Manhattan  Borough  and  Brooklyn  for  many  years, 
a  time  when  all  cars  will  be  otherwise  than  overcrowded  during  the 
morning  and  evening  hours  ir  real  rapid  transit  Is  required  at  the 
same  time. 

With  respect  to  rolling  stock,  the  company's  surface  car  equipment 
Is  equal  in  quality,  comfort  aod  condition  to  that  of  any  other  com- 
pany of  which  this  board  has  knowledge,  in  any  city.  Most  of  the  cars 
■  are  of  modern  pattern  and  almost  if  not  quite  new,  and  all  are  well 
lighted  and  warmed  in  winter  by  electricity.  The  management  of  the 
company  is  earnest  in  its  efforts  to  afford  facilities  to  its  315,000,000 
of  passengers.  No  other  street  railway  managers  have  ever  grappled 
with  so  difficult  a  problem. 

The  board  recommends  that  the  company  grant  optional 
free  transfers  at  all  hours  at  Third  Ave.  and  65th  St.  and  at 
Fifth  Ave.  and  36th  St.,  available  for  use  on  either  elevated 
or  surface  lines,  but  doubts  its  power  to  require  the  company 
to  issue  interchangeable  transfer  on  a  single  fare  between  the 
surface  and  the  elevated  lines.  There  are  also  some  minor 
recommendations  as  to  platforms,  waiting  places,  etc.— V. 
69,  p.  1345,  1216. 

Oarbondale  Traction  Co. — Ordered  SoZd.— Judge  Savage, 
at  Scranton,  Pa. ,  on  Jan.  4,  ordered  the  foreclosure  sale  of 
this  property,  the  amount  due  on  the  mortgage  being 
1358,016.— V.  69,  p.  1061. 

Central  Branch  Railway. — Listed  in  Bos  ton.— The  $3,459,- 
000  first  mortgage  4  per  cent  gold  bonds  of  1899,  principal 
and  interest  guaranteed  by  the  Missouri  Pacific  Railway  Co., 
have  been  listed  on  the  Boston  Stock  Exchange.  These 
bonds,  due  Feb.  1,  1919,  were  issued  to  retire  the  bonded  in- 
debtedness of  the  Atchison  Colorado  &  Pacific  and  the 
Atchison  Jewell  County  &  Western.  The  Mercantile  Trust 
Co.  is  mortgage  trustee. — V.  69,  p.  1103. 

Central  Ohio  RR. — New  Securities. — See  Baltimore  &  Ohio 
above.— V.  69,  p.  851. 

Central  RR.  of  New  3 ersej.— Dividend  Increased.— The 
company  on  Monday  declared  a  quarterly  dividend  of  1^ 
per  cent  payable  Feb.  1.  This  restores  the  stock  to  a  5  per 
cent  basis,  as  against  4  p.c.  since  May,  1897. — V.  68,  p.  1131. 

Chesapeake  &  Ohio  Hy.—Pennsylvania-Vanderbilt  Con- 
trol.— As  a  result  of  an  understanding  between  the  Vander- 
bilts and  the  Pennsylvania  interests  the  latter,  it  is  reported, 
have  purchased  a  large  block  of  stock  in  the  Chesa 
peake  &  Ohio.  Together,  therefore,  the  two  interests,  it  is 
understcod,  have  full  control.  President.  M.  E.  Ingalls  is 
quoted  thus:  "  A  controlling  interest  in  the  Chesapeake  & 
Ohio  has  passed  into  the  hands  of  Philadelphia  interests— I 
might  say  chiefly  Pennsylvania  Railroad  interests  and  a  com- 
bination 01  various  New  York  interests.  I  shall  retire  from 
the  Presidency  of  the  Chesapeake  &  Ohio."— V.  69,  p.  905. 

Chicago  Bnrliugton  &  Quincy  RR.— Acquisition.— The 
reported  acquisition  of  the  Chicago  Fort  Madison  &  Des 
Moines  RR.,  Fort  Madison  to  Ottumwa,  la.,  71  miles,  is  con- 
firmed—see that  company  below. — V.  69,  p.  1300. 

Chicago  Fort  Madison  &  Des  Moines  RR.—^  hange  of 
Ownership. — The  report  that  this  road  has  passed  under  the 
control  ot  the  Chicago  Bnrlington  &  Qaincy  RR.  Co.  is  con- 
firmed by  the  election  to  the  executive  offices  of  a  full  corps 
of  C.  B.  &  Q  .  officials.  The  Treasurer  is  J.  C.  Peasley  of 
Chicago,  the  Vice-Pres.  and  Treas.  of  the  C.B.&Q,— V.68,p.81. 

Chicago  &  Grand  Trnnk  Railway. — Opposition  to  Plan. — 
Simon  Borg  &  Co.  call  for  deposits  of  first  mortgage  bonds 
with  the  Central  Tiust  Co.  under  agreement  dated  Dec.  21, 
1899.  See  last  week's  Chronicle,  page  39;  also  this  week's 
advertising  columns. — V.  70,  p.  89. 

Chicago  Great  Western  Ry. — Earnings.— The  approximate 
statement  for  the  half-year  ending  Dec.  31  follows  • 

6  TOO*.         Oross.  Net.  Ofiarges.   Renewal  F.  2%onPref. A. 

1899 $3,487,459    $1,323,628    $750,907       $60,000  $284,310 

1898 2.971,946       1,125,307      720,331  87,660  227,448 

Leaving  a  surplus  balance  of  $228,411,  against  $89,868  in  1898. 

While  there  has  been  more  business  offered  than  the  equip- 
ment of  the  line  was  able  to  carry,  there  is  no  reason,  it  is 
stated,  to  expect  lees  business  the  corresponding  half  of  next 
year.  Crops  have  not  been  above  the  average  and  the  move- 
ment has  not  been  unusually  large. — V.  69,  p.  1193. 

Chieago  Junction  Rys.  &  Union  Stock  Yards.— -Liw-S^ocfc 
Receipts. — The  following  is  a  comparative  statement  of  live- 
stock and  car  receipts  at  the  Chicago  Yards  for  the  last  3  years: 
Val.Yr.     Oaltle.        Calves.         Hogs.  Sheep.        Horses.      Cars. 

1899. ...2,514,446  136,676  8,177,870  3,682,832  111.611  269,406 
1898.... 2.480,897  132,733  8.817,114  3,589,439  118,754  276,013 
1897.... 2,554,924    122,976    8,363,724    3,606,640    111,601    279,662 

The  value  of  above  receipts  ;f  or  year  1899  is  reported  as 
$333,711,180. 


Dividend  Period. — The  stockholders  will  vote  Feb.  8  on  a 
proposition  amending  the  by-laws  to  permit  of  the  payment 
of  quarterly  dividends  on  the  common  stock  in  January, 
April,  July  and  October  (as  now  on  the  preferred  shares) 
instead  of  semi-annually  as  at  present.  The  preferred  stock 
has  always  been  cumulative,  with  preference  as  to  principal 
in  case  of  liquidation;  no  change  therefore  is  proposed  in 
these  respects.- V.  69,  p.  1195,  228. 

Chicago  Peoria  &,  St.  Louis  RR.— St.  Lonis  Chicago  & 
St.  Paul  RR. — Sale  and  Reorganization. — At  the  foreclo- 
sure sales  in  Springfield,  111.,  on  January  9  these  properties 
were  purchased  for  $1,000,000  and  |750,000  respectively  by 
Thomas  Carmichael  and  others  representing  the  reorganiza- 
tion committee.  After  the  sale  Charles  E.  Kimball,  New 
York,  was  elected  President,  and  Ralph  Blaisdell,  Spring- 
field, was  elected  Secretary  and  Treasurer  of  the  new  Chicago 
Peoria  &  St.  Louis  Railway,  and  a  resolution  authorizing  a 
$2,000,000  first  mortgage  on  the  joint  properties  was  adopted. 
— V.  69,  p.  1345,  1346. 

Chicago  Track  Elevation.— -Sfafu^.-The  annual  report  of 
the  Engineer  of  Track  Elevation  at  Chicago  states  that  dur- 
ing the  late  year  16-3  miles  of  road-bed  were  raised  and  9& 
grade  crossings  were  eliminated,  the  approximate  cost  being 
about  $4,305,000.  The  total  miles  of  track  to  be  elevated  was 
originally  450,  of  which  262  miles  have  been  raised,  leaving 
188  miles  yet  to  be  attended  to.  The  total  number  of  sub- 
ways constructed  is  274,  while  99  have  yet  to  be  bailt  to 
comply  with  city  ordinances.  The  total  cost  of  elevation  of 
the  417  miles  of  track,  relating  to  which  city  ordinances 
have  been  passed,  was  estimated  at  $23,063,000,  of  which 
amount  $17,005,000  has  thus  far  been  expended. 

Choctaw  Oklahoma  &  Gulf  RR.— Annual  Meeting.— New 
Directors.— AX  the  annual  meeting  this  week  the  results  for 
the  late  fiscal  year,  already  published  in  the  Chronicle  (V. 
69,  p.  1245),  were  read,  and  three  new  directors  were  elected^ 
the  board  now  standing  as  follows  : 

Charles  Hartshorne,  A^lan  H.  Reed,  Effingham  B.  Morris,  W.  A.  Wil- 
bur, Sidney  F.  Tyler,  Edward  B.  Smith.  William  H.  Jenks,  Charles  E» 
IngersoU,  William  Hincble  Smith. 

The  last  three  names  are  new,  replacing  those  of  Spencer 
M.  Janney,  deceased,  and  of  George  H.  Earle,  Jr.,  and  Ed- 
ward D  Toland,  who  withdrew.— V.  69,  p.  1245,  1247. 

Cincinnati  Connecting  Belt  RR.— Bonds  0/ered.— Dick 
Brothers  &  Co.  and  others  of  Philadelphia  are  offering  at 
102>^  and  interest  $l00,0i<0  of  this  company's  $200,000  first 
mortgage  gold  5s,  due  July  1,  1929.  These  bonds  are 
guaranteed,  principal  and  interest,  by  the  Cincinnati  Ports- 
mouth &  Virginia  RR.,  and  are  secured  by  first  mortgage  on 
a  belt  line  at  Cincinnati.  The  bonis  are  subject  to  call  at 
105  and  interest. 

Cincinnati  &  Hamilton  Electric  Street  Ry.— Cincinnati 
&  Miami  Valley  Traction  Co. — Consolidation.— The  consoli- 
dation of  these  roads,  it  is  stated,  has  been  arranged.  It 
has  in  view  the  establishing  of  a  through  trolley  line  from 
Cincinnati  to  Dayton,  a  distance  of  52  miles.—  V.  69,  p.  1011» 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— Lease. — 
The  present  lease  of  the  Cincinnati  Southern  Ry.  expires  in 
October,  1906,  and  the  question  of  an  extension  of  the  lease 
is  now  receiving  earnest  attention  in  Cincinnati,  which  city 
is  the  owner  of  the  road.  At  a  recent  meeting  it  was  stated 
that  the  present  lessee  company  desires  an  extension  of  the 
lease  for  65  years,  and  that  President  Spencer  made  an  in- 
formal proposition  some  time  ago  of  an  annual  rental  of  $1,- 
000,000  and  10  per  cent  of  the  gross  earnings  in  excess  of 
$4,500,000  for  the  property,  [t  is  expected  the  lessee  will  bd 
required  to  double  track  the  road.— V.  69,  p.  952,  743. 

Cincinnati  Portsmouth  &  Virginia  RR.— Guaranteed 
Bonds.— See  Cincinnati  Connecting  Belt  RR.  above.— V.  69, 
p.  908,  852. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— Dividend* 
Rekumed  on  Common  Stock.— The  directors  on  Monday  re- 
sumed dividend  payments  on  the  common  stock,  declaring  a 
dividend  of  1%  per  cant  for  the  six  months  ending  Dec.  31. 
President  Ingalls  says  that  if  the  prosperity  of  the  road  con- 
tinues, the  dividend  for  the  next  half-year  may  be  at  the 
rate  of  4  per  cent  per  annum.  "  The  earnings,"  he  says,  "  for 
the  last  six  months  showed  $1,120,000  net.  The  dividend  on 
the  preferred  stock  for  the  half-year  will  absorb  $250,000, 
and  that  on  common  §420,000.  so  that  the  surplus  is  $450,000." 

Vanderbdt  Control.— The  Vanderbilt  interest  in  this  prop- 
erty, it  is  announced,  has  been  increased  so  as  to  include  an 
absolute  majority  of  the  capital  stock.  Melville  E.  Ingalls, 
it  is  announced,  will  retire  from  the  Presidency  of  the  Ches- 
apeake &  Ohio  but  will  continue  as  President  of  the  Cleve- 
land Cincinnati  Chicago  &  St.  Louis. — V.  69,  p.  1061. 

Colorado  &  Southern  Rj.— First  Dividend. — The  director* 
on  Thursday  declared  a  dividend  of  2  per  cent  on  the  first 
preferred  stock  out  of  earnings  for  the  calendar  year  1899. 

Earnings. — For  the  year  1899,  December  approximate: 

Oi-oss.                   *'jVef.           Misc.  Inc.     +  Interest,     i  Dividend.  Surplus. 

$1,033,728             $t.020,h34             »S0,114          $641,666             $1';0,<00  $239.28? 

♦After  deducting  ts-xes.  $182,504.  t  From  Feb.  1. 1899.  t  Two  per  cent  on 
first  preferred,— V.  e9,  p.  Ilu3. 

Colorado  Spriugs  &  Cripple    Creek   Railroad.— Bonds 

Sold.— At  the  Mining  Exchange  in  Colorado  Springs 
on  Dec.  27  sub-scriptions  aggregating  $67,000  were  obtained 
for  $60,000  first  mortgage  Ss  (at  95,  equal  to  $57,000),  and 
$16,ii00  preferred  and  $24,000  common  stock,  taken  as  worth 
$10,000.  The  company's  capitalization  is  common  stock 
$1,200,000;  preferred  stock  $800,000  (par  value  of  shares  $100), 
and   first    mortgage    bonds  $3,000,000.    Of   the  latter  the 
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greater  part  had  previously  been  sold.  The  road  will  ran  as 
a  steam  line  from  Colorado  Springes  to  Cripple  Creek,  38  miles. 
The  company  was  reported  last  November  to  have  acquired 
the  Colorado  Springs  Rapid  Transit  (Electric)  Ry.  and  the 
Cripple  Creek  District  (Electric)  Ry.  Irving  Howbert  is 
President.    Construction  has  begun.    See  V.  69,  p.  1147. 

Columbus  &  Cincinnati  Midl&nA'RR.— New  Securities.— 
See  Baltimore  &  Ohio  RR.  above.— V.  69,  p.  743. 

Connecticut  Lighting  &  Power  Co.— See  Southington  & 
Plantsville  Tramway  Co.  below.— V.  69,  p.  1193. 

Easton  Consolidated  Electric  Co.— Listed  in  Philadelphia. 
— The  company's  common  stock  and  collateral  gold  Ss  have 
been  regularly  listed  on  the  Philadelphia  Stock  Exchange.— 
V.  68,  p.  976. 

East  &  West  RR.  of  Alabama.— Counsel  for  the  estate  of 
Eugene  Kelly  has  applied  to  the  Supreme  Court  of  Alabama 
for  a  rehearing  of  the  case,  recently  decided,  by  which  it  was 
held  that  the  E.  T.  Browning  interests,  upon  payment  to  the 
Kelly  estate  of  the  amounts  advanced  on  receivers'  certifi- 
cates (issue  $6^0,000),  with  interest  thereon  to  date  of  sale 
(May  29,  1893),  also  taxes,  etc.,  should  be  entitled  to  966 
1085  of  the  property  and  the  Kelly  estate  to  119-1085,  these 
being  the  proportion  of  bonds  held"  by  each,  respectively. — 
V.  66,  p.  384. 

Fitcliburg  RR.—iease.— President  Tnttle  of  the  Boston 
&  Maine  RR.  has  suggested  to  President  Codman  that  a 
mutually  advantageous  arrangement  between  the  two  roads 
can  be  effected  if  the  Fitchburg  stockholders  are  willing  to 
accept  a  guaranty  of  5  per  cent  upon  their  preferred  stock. 
This,  of  course,  would  mean  also  a  guaranty  of  1  per  cent 
on  the  common  stock,  $5,000,000  of  which  is  owned  by  the 
Commonwealth  of  Massachusetts.  The  lease,  which  would 
be  for  99  years,  will  be  considered  by  the  directors  of  the 
Fitchburg  next  Tuesday  ;  the  executive  committee,  it  is 
stated,  approve  the  terms  offered. 

Opposition  to  Boston  &  Albany  Lease.— The  directors  ap- 
pointed by  the  State  of  Massachusetts  to  represent  its  hold- 
ings of  common  stock,  in  their  annual  report  filed  this  week, 
assail  the  proposed  lease  of  the  Boston  &  Albany  RR.  to  the 
New  York  Central  on  the  ground  that  it  will  divert  traffic 
from  the  Fitchburg  to  the  Boston  &  Albany.— V.  70,  p.  39, 

Georgia  &  Alabama  Ry. — Injunction.— ^qq  Seaboard  & 
Roanoke  RR.  above.— V.  69,  p.  907. 

Oreen  Bay  &  Western  RR.— ZHmdends.— The  directors 
have  declared  dividends  of  2%  per  cent,  both  on  Class  "A" 
debentures  and  on  the  capital  stock,  out  of  the  net  earnings 
for  the  year  1899,  payable  at  the  office.  No.  40  Wall  St, ,  on 
Feb,  1,  1900.  Transfer  books  close  Jan.  20.  After  payment 
of  2%  per  cent  on  the  common  stock,  the $7,000,000  debenture 
"  B "  bonds  come  in  for  dividends.  Last  year  the  annual 
payment  on  the  common  stock  was  only  13^  p.  c. — V.  68,  p,  85, 

Hockiug  Valley  'R^.— Burke  Suit  Dismissed  by  Agreement.— 
As  part,  it  is  understood,  of  the  transaction  by  which  control 
has  been  acquired  of  the  Toledo  &  Ohio  Central  Ry.,  the 
long  standing  suit  of  the  Central  Trust  Co.  ae;ain8t  Judge 
Stevenson  Barke  and  his  associates  in  the  old  Columbus 
Hocking  Valley  &  Toledo  RR,  Co.,  involving  $8,000,000 bonds, 
has  been  dismissed  by  agreement.  The  suit  was  referred  to 
in  V.  64.  p.  516.— V.  69,  p.  1345, 

Inland  Traction  €o.— Mortgage.— A  mortgage  for  $200,000 
to  the  Lehigh  Valley  Trust  &  Safe  Deposit  Co.,  as  trustee, 
has  been  filed  at  Doylestown,  Pa. 

Lake  Erie  &  Western  RU.—Vanderbilt  Control. — After  a 
meeting  on  Wednesday  at  which  three-fourths  the  stock,  or 
about  118,000,000,  was  represented,  it  was  announced  that  the 
control  had  passed  to  the  Vanderbilts,  H.  McK.  Twombly,  J. 
Pierpont  Morgan  and  W,  H.  Newman,  the  following  di- 
rectors having  been  elected  with  a  view  to  the  operation  of 
the  property  as  part  of  the  Lake  Shore  system: 

W.  K.  and  F.  W.  Vanderbilt,  H.  MoK.  Twomblv.  J.  Pierpont  Mor- 
gan. George  F.  Baker,  Henry  W.  Cannon,  F.  W.  Whitridge  and  John 
W.  Doane.  President  Newman  of  Lake  Shore  was  elected  President. 
L.  M.  Sohwan,  Vice-President,  Secretary  and  Treasurer,  resigned,  and 
was  succeeded  by  C.  F.  Cox. 

The  financial  office  has  been  removed  to  Grand  Central 
Station. 

Payment  of  Floating  Debt. — The  large  floating  debt  in  ex- 
istence when  dividends  were  suspended  a  year  ago  has  all 
been  paid  cff,  about  $800,000  has  been  expended  for  improve- 
ments, and  there  is  now  $350,000  in  the  treasury.  The 
company's  interest  in  the  Cleveland  Akron  &  Columbus  RR. 
and  the  right  of  way,  etc.,  acquired  for  the  abandoned  Cleve- 
land &  New  Castle  project  (on  account  of  which  the  floating 
debt  was  chiefly  incurred)  were  sold  to  the  Pennsylvania 
system,  and  these  transactions  with  the  entire  surplus  earn- 
ings of  the  property  (no  dividends  having  been  paid  since 
1898)  have  produced  this  marked  change  in  the  company's 
financial  condition.  The  road  earned  in  1899  more  than  a 
million  dollars  in  excess  of  fixed  charges.— V.  69,  p.  1012. 

Leavenworth  &  Topeka  B.R.— Reincorporation.— This 
company,  with  $250,000  of  authorized  capital,  was  incorpor- 
ated on  Dec.  19  as  successor  of  the  Leavenworth  Topeka  & 
Southwestern  Ry.,  sold  under  foreclosure  Oct,  12,  1899,  and 
purchased  by  El  ward  Wilder.  Treasurer  of  the  Atchison 
Topeka  &  Santa  Fe  Ry.  Co.— V.  69,  p.  852,  385. 

Leavenworth  Topeka  &  Southwestern  JtR.— Successor 
Company.— See  Leavenworth  &  Topeka  RR,  below.— V.  69, 
p.  853,  385. 


Louisville  &  Nashville  RR.— Dividend!.— The  directors  on 
Tuesday  declared  a  semi-annual  dividend  of  2  per  cent,  con- 
trasting with  the  IJ^  per  cent  declared  last  January,  after 
the  lapse  of  five  years  during  which  no  dividends  were  paid. 
Last  August  also  2  per  cent  was  distributed. 

Earnings. — For  the  half-year  ended  Dec.  31,  partly  esti- 
mated: 

6  mos.         Gross.  Net.  Other  Inc.   Charges,  tt"..      Balance. 

1899. ...$14,076,422    $4,888,111    $264,622     *3,105.-24    $2,046,909 
1898....   11,885,798       4,170,067       281,042        2,999,547       1,451,562 

Deducting  dividend  of  2  per  cent,  $1,056,000,  in  1899 
against  \%  per  cent,  ,$792,000,  leaves  surplus  for  the  half 
year  of  $990,909,  against  $659,562  in  1893. 

The  company,  it  is  stated,  has  about  completed  theexpend- 
itures  begun  some  time  ago  for  improvements;  the  property 
is  described  as  in  first-class  condition. — V.  70,  p,  39. 

Massachusetts  Electric  Companies.— The  Massachusetts 
RR,  Commiesion  has  authorized  the  Wakefield  &  Stoneham 
to  issue  $160,000  stock  to  absorb  the  Reading  &  Lowell,  $75,- 
00  for  the  Salem  &  Wakefield,  $60,000  for  the  Stoneham  & 
Reading  and  $90,000  for  the  Mystic  Valley. -V,  69,  p.  1301. 

Missouri  Kansas  &  Texas  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  ,$280,000  additional  first  mortgage 
extension  5  per  cent  gold  bonds  of  1944,  making  the  total 
amount  listed  to  date  $1,498,000;  also  $2,500,000  additional 
common  stock,  making  the  total  listed  to  date  $54,950,000. 
The  absorption  by  consolidation  of  the  Kansas  City  &  Pacific 
RR.  has  been  consummated,  and  the  new  stock  is  issued  in 
exchange,  dollar  for  dollar,  for  the  stock  of  the  K,  C.  &  P. ,  67 
per  cent  of  said  stock  being  owned  by  the  Southwestern 
Coal  &  Improvement  Co, ,  whose  entire  share  capital  is  owned 
by  the  M,  K.  &  T.  The  additional  bonds  were  issued  to  pur- 
chase the  Kansas  City  Eldorado  &  Southern  Railway,  El- 
dorado Springs  to  Walker,  Mo.,  14  miles,  which  was  acquired 
Oct.  24, 1899,  and  is  free  from  all  liens  and  encumbrances. — 
V.  70,  p.  39. 

Newark  Somerset  &  Straitsville  RR. — New  Securities. — 
See  Baltimore  &  Ohio  RR.  above.— V.  67,  p.  1106. 

New  York  Central  &  Hudson  River  HR.— Acquisition. — 
As  stated  elsewhere  in  this  column,  a  controlling  interest  in 
the  Lake  Erie  &  Western  RR,  has  been  acquired  on  behalf 
of  the  Lake  Shore  &  Michigan  Southern  RR, ;  the  Vander- 
bilts have  increased  their  holdings  in  the  Cleve.  Cin,  Chicago 
&  St.  Louis  Ry.  to  an  absolute  majority;  and  an  under- 
standing is  reported  between  the  Vanderbilt  and  the  Penn- 
sylvania interests  by  which  the  latter  become  large  holders 
of  stock  in  the  Chesapeake  &  Ohio  Ry.— V.  69,  p,  1346, 

New  York  New  Haven  &  Hartford  RR. — Purchase. — See 
People's  Tramway  Co,  below.— V.  69,  p.  1248,  1062. 

Norfolk  &  Southern  RR.— Meeting  Jan.  22. — The  meeting 
to  consider  the  proposed  purchase  of  the  Norfolk  Virginia 
Beach  &  So.  RR.  was  adjourned  until  Jan.  22. — V.  69,  p.  1194, 

Norfolk  (Mass.)  Suburban  Street  Ry.— Called  Bonds.— 
Bonds  Nos.  10,  21,  24  and  121  of  $500  each  are  called,  and  will 
be  paid  Feb.  1  at  the  International  Trust  Co.,  Boston. — V. 
68,  p.  978. 

Northwestern  Elevated  RR,  of  Chicago  — Extension  of 
Time.  ~  The  City  Council  on  Monday  granted  the  company 
an  extension  of  time  to  May  31  in  which  to  complete  the 
structure,  aside  from  the  stations. — V.  70,  p.  39. 

Norwich  &  Worcester  RR.— Bonds  Sold.— The  $245,000  4 
per  cent  bonds  due  in  March,  1927,  were  awarded  to  Parkin- 
son &  Burr  at  110-78.- V,  69,  p.  1194. 

Oregon  &  California  RR. — Decision  as  to  Lands, — The 
company's  title  to  a  considerable  amount  of  land  [unofficially 
stated  as  upwards  of  420,000  acres]  in  Oregon  was  confirmed 
by  the  Supreme  Court  Jan.  8.  Suit  was  brought  by  the  At- 
torney-General to  forfeit  the  land  on  the  ground  that  it  was 
covered  bv  a  previous  grant  in  1864  to  the  Northern  Pacific. 
— V.  63,  p.  754. 

Pennsylvania  RR.— C^es,  &  Ohio. — It  is  generally  be- 
lieved that  parties  identified  with  the  Pennsylvania  system 
have  become  jointly  interested  with  the  Vanderbilts  in  the 
Chesapeake  &  Ohio  Ry,  This  circumstance,  and  the  recently 
reported  acquisition  by  the  same  parties  of  a  considerable  in- 
terest in  the  Baltimore  &  Ohio  RR.  will,  it  is  thought,  tend 
to  remove  much  of  the  difficulty  in  maintenance  of  trunk 
line  rates.- V.  69,  p.  1147. 

People's  Tramway  Co.  of  Killingly,  Conn.— Bonrfs,— The 
directors  recently  authorized  an  issue  of  $600,000  thirty-year 
5  per  cent  first  mortgage  bonds. 

Control — A  special  despatch  to  the  "  New  York  Evening 
Post"  from  New  Haven,  savs  "the  purchase  of  the  system 
by  [or  in  the  interests  of  (?)  ]  the  New  York  New  Haven  & 
Hartford  RR,  is  absolutely  confirmed," 

Pere  Marquette  RR. — Listed  in  Boston. — The  companj^'s 
$16,000,000  common  and  $12,000,000  preferred  stock,  par 
value  $100,  have  been  listed  on  the  Boston  Stock  Exchange. 
The  officers  and  directors  are: 

Chas.  M.  Heald.  President;  Mark  T.  Cox,  Vice-President;  John  M. 
Graham,  Vice-President;  W.  W.  Crapo,  Chairman;  8.  T.  Crapo,  Gen- 
eral Manager;  Charles  Merriam,  Secretary  and  Treasurer.  Directors, 
W.  W.  Crapo,  S.  T.  Crajio,  O.  W.  Mink,  J.  M.  Graham,  N.Thayer. 
Charles  Merriam,  H.  H.  Hunnewell,  C.  M.  Heald,  N,  Thayer,  M,  T. 
Cox,  T.  F.  Ryan  and  F.  H.  Prince. 

Principal  office  at  Detroit,  Mich,;  Boston  office  at  50  State 
St.  Transfer  offices  at  50  State  St,,  Boston,  and  40  Wall 
St.,  New  York.  International  Trust  Co.,  Boston,  and  State 
Trust  Co.,  New  York,  are  the  registrars.— V.  70,  p,  39. 
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Pittsburg  Junction  RR.—New  Securities.— See  Bait.  & 
Ohio  page  74.— V.  69,  p.  1192. 

St.  Louis  Chicago  &  St.  Paul  Ry.— 5oZrf  — See  Chicago 
Peoria  &  St.  Louis  RR.  above,— V.  69,  p.  1346. 

San  Diego  Cuyamaca  &  Eastern  710,.— Denial. — An  officer 
writes  that  Mr.  Spreckels  has  not  obtained  any  interest  in 
this  property,  and  that  there  is  no  intention  of  consolidating 
it  with  other  roads,  as  reported. — "Railroad  Gazette." 

Saiuluslcy  Mansfield  &  Newarli  RR. — Neiv  Securities. — 
See  Baltimore  &  Ohio  RR.  above.— V.  69,  p.  851. 

Savannah  Florida  &  Western  Ry. — Listed.— The  New 
York  Stock  Exchange  has  listed  the  $1,350,000  St.  John's 
River  Division  4  per  cent  first  mortgage  gold  coupon  bonds 
of  1934.  They  are  subject  to  call  on  or  before  Jan.  1, 1905. 
(See  V.  69,  p.  132. )-V.  69,  p.  1059. 

Seaboard  &  Roanoke  TIR.—Tempirary  Injunction. — At 
Macon,  Ga.,  on  Monday,  Judge  Emory  Speer,  of  the  United 
States  Circuit  Court,  granted  a  temporary  injunction  re- 
straining the  Georgia  &  Alabama  Ry.  from  consolidating 
with  the  Florida  Central  &  Peninsular  RR.  or  any  other  cor- 
poration. The  proposed  consolidation,  it  is  claimed,  is  con- 
trary to  the  interests  of  the  stockholders  and  violates  the 
provision  of  the  Constitution  of  Georgia  touching  parallel 
roads.  The  question  of  making  the  injunction  permanent 
will  come  up  on  Jan.  24,  At  Richmond  Judge  Waddell  re 
served  opinion  on  the  injunction  case  brought  before  him. 

Consolidation  Authorized. — The  bill  providing  for  the  con- 
solidation of  the  greater  Seaboard  Air  Line  System  has 
passed  both  branches  of  the  Virginia  Legislature  and  has 
just  been  signed  by  the  Governor.  This  completes  the  legisla- 
tion necessary  to  carry  through  the  plans  of  consolidation, 
as  all  the  legislation  necessary  in  the  other  five  Southern 
States  had  been  previously  enacted. — V.  69,  p.  1347. 

Southington  &  Plantsville  Tramway  Co.— Sale.— The 
stockholders  will  vote  to-day  on  a  proposition  to  sell  the 
property  to  the  Connecticut  Lighting  &  Power  Co. 

Third  Avenue  RR.  of  New  York.— Extension. — The  new 
electric  line  between  125th  St.  and  162d  St.  has  been  com- 
pleted. It  is  expected  that  in  a  few  weeks  the  road  will  be 
completed  to  187th  St.— V.  69,  p,  1302. 

Toledo  Fremont  &  Norwalls  Street  Railway.— ilfor^(7a.(7e, 
— The  company  has  made  a  mortgage  to  the  Union  Trust  Co. 
of  Detroit  as  trustee  to  secure  $1,500,000  bonds.  The  road 
is  projected  from  Toledo  to  Norwalk — about  60  miles,  and 
about  10  miles  of  track  has  been  laid.  Officers:  S.  F.  Angus, 
of  Detroit,  President;  W.  A.  Comstock,  of  Fremont,  Secre- 
tary, and  A.  W.  Comstock,  Treasurer. 

Trunk  Line  Rates— Inter- State  Commerce  Commission. 

— Conference. — Executive  officials  representing  a  large  num- 
ber of  railroad  companies  chiefly  in  the  West  and  South- 
west attended  this  week  a  conference  held  under  the  aus- 
pices of  the  Inter-State  Commerce  Commission  and  took 
action  looking  to  the  continued  maintenance  of  rates. — V,  69, 
p.  1301. 

Union  Railway  of  New  Yovk.— Franchises  Valid— At 
Albany  on  Jan.  9  the  Court  of  Appeais  upheld  the  act  of 
1892  under  which  the  Harlem  Bridge  Co.  and  other  corpora- 
tions were  consolidated  under  the  title  Union  Railway  Co. 
The  decision  in  effect  confirms  the  legality  of  a  number  of 
important  franchises. — V.  69,  p.  441. 

United  Power  &  Transportation  Qo.- First  Dividend.— A 
dividend  of  50  cents  per  $25  share  ($10  paid)  will  be  paid 
Jan,  20  on  the  $3,125,000  capital  stock.  Tbis  is  at  the  rate  of 
5  per  cent  on  the  amount  paid  in. — V.  69,  p.  797. 

United  Traction  Co.  of  Albany,  Ylie.— Consolidation  Ef- 
fected.—A  certificate  of  the  consolidation  of  the  Albany, 
Troy  and  Watervliet  companies  was  filed  at  Albany  on  Dec. 
30.  The  authorized  capital  stock  is  $4,000,000;  officers  and 
directors  as  already  published,  except  that  John  W.  Mc- 
Namara  is  both  Treasurer  and  a  director. 

The  temporary  certificates  of  stock  of  the  new  company  are 
now  being  delivered  in  exchange  for  the  shares  of  the  con- 
stituent companies  at  the  National  Commercial  Bank  in 
Albany  and  at  the  Manufacturers'  National  Bank  in  Troy. 
The  exact  amount  to  which  an  Albany  Railway  stockholder 
is  entitled  is  now  stated  as  152*045  shares. 

Power.— OS  the  1,000  additional  horse  power  which  is  to  be 
obtained  from  the  Hudson  River  at  Mechanicsville  (by  trans- 
mission to  Watervliet  12  miles)  350  horse  power  was  success- 
fully turned  on  at  the  Watervliet  transformer  house  on  Jan , 
5,-V.  69,  p.  1147. 

WesternMarylandRR,— Expert  Little's  preliminary  report 
covers  the  income  account  of  the  Western  Maryland  RR. 
and  the  Baltimore  &  Harrisburg  Ry.  [in  which  the  Western 
Maryland  owns  13,181  shares  of  common  stock  and  two 
shares  of  the  preferred  stock],  for  the  two  fiscal  years  ended 
Sept,  30,  1898,  and  Sept.  30,  1899,  as  follows: 

Tear  Gross 

1898-99.  earnings. 

Western  Md.  RR f!l,243,173 

Bait.  &  Harrisburg  RR. .      892,761 

Total 11,535,934 

Total  1897-98 §1,898,395 

a  Over  taxes  and  operating  expenses.  &  Credit  item,  c  The  West. 
Md.  charges  include:  Interest  on  bonds,  $226,456;  leased  line  rentals, 
$114,171;  Hillen  terminal  interest,  $27,037;  Interest  and  discounts, 
$30,S16;  ground  rents,  $1,546;  Potomac  Valley  RR.  sinking  fund, 
$7,700;  Blue  Ridge  Hotel  interest  guaranty,  $6,317.— V.  69,  p.  1317, 
1302. 


Net  (a)  B.  <t  H.  Ry.     Fixed  Balance 

earninrjii.  5%  divld's.      charges.  sarplw. 

$426,770      b^^•^,957      c»414,e45  §14,682 

106,548          36.000            H5,100  35.448 

$532,318          $3,043        $449,145  C$80,130 

§108,266         $3,043       $444,919  def.$39,728 


Western  New  York  &  Pennsylvania  Uy.— Official  State- 
ment.— At  the  annual  meeting   President  De  Coursey  said: 

The  tonnage  for  the  fiscal  year  ended  Tune  30, 1893,  was  the  largest 
in  the  history  of  the  company  and  yet  for  the  six  months  June  30  to 
December  31,  1899  (the  result  being  partly  estimated),  the  tonnage 
increased  620,464  tons,  or  nearly  27  per  cent,  as  compared  with  the 
same  period  in  1898.  This  increase  is  fairly  distributed  through 
nearly  all  kinds  of  traflBc,  showing  that  the  Improvement  in  business 
is  general.  Gross  freight  earnings  (partly  estimated)  for  the  half  year 
increased  over  27  per  cent,  and  gross  passenger  earnings  over  9  per 
cent,  aggregating  $368,000;  net  earnings  Increased,  say,  26  per  cent, 
or  over  $140,000. 

There  has  been  an  increase  in  rates  on  certain  articles,  and  it  is  ex- 
pected that  soft-coal  rates  will  be  advanced  on  April  1.  If  business 
continues  as  it  is,  we  should  be  able  to  restore  on  July  1,1900,  the 
balance  of  the  cut  in  wages  made  in  1894. 

The  company,  it  is  stated,  is  relativelyjin  a  stronger  posi- 
tion than  at  any  time  in  the  past. — V,  69,  p.  1013. 

Wheeling  (West  Va.)  'Ry.— Acquisition.— Fresidient  T.  H. 
Conderman  and  other  stockholders  have  purchased  control 
of  the  Moundsville  Ben  wood  &  Wheeling  Ry.  See  Street 
Railway  Supplement, — V,  67,  p,  802, 

Worcester  Consolidated  Street  Ry.—New  Securities.— 
The  Massachusetts  Railroad  Commission  has  authorized  the 
issue  of  .$840,000  of  5  per  cent  debentures  and  $150,000  cap- 
ital stock,— See  V.  69,  p,  1194. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Beet  Sugar  Co.— New  PZan^- Thelcompany  has 
let  contracts  for  the  construction  of  a  large  beet  sugar  plant 
at  Rocky  Ford,  in  the  Arkansas  Valley,  Otero  Co.,  Col,  The 
plant  will  cost  about  11,000,000  and  will  have  a  capacity  of 
1,000  tons  of  sugar  per  diem.  Its  operation  will  require 
about  120,000  tons  of  beets  yearly,  which,  at  the  rate  of  15 
tons  per  acre,  would  call  for  a  crop  of  8,000  acres,  the  gross 
profit  to  the  farmer  being  about  $70  per  acre. — V.  70,  p.  40. 

American  Bell  Telephone  —Output  of  Telephones.— The 
following  statement  is  published  showing  the  increase  in  the 
number  of  telephones  in  use  by  the  company's  licensees  : 

^Monlh  end.  Dec.  20-n  , —  Tear  end.  Dec.  20 — v 
1899.                1898.  1899.  1898. 

Gross  output .53,194  41,037  661,909  354,559 

Returned 23,391  13,266  206,654  148,834 

Net  output 29,803  27,771  455,255  205,725 

Total  telephones  in  use  Dec.  20,  1899,  1,580,505,  against 

1,054,846  in  August.  1898  ;  increase,  525,659,— V.  70,  p.  40. 
American  Bicycle  Co. — Engraved  Certificates  Ready.    The 

engraved  stock  certificates  are  ready  for  delivery  in  exchange 

for  the  interim  receipts  at  the  United  States  Mortgage  &  Trust 

Co.,  59  Cedar  St.— V.  69,  p.  1195, 

American  Electric  Vehicle  Co.— Re-incorporation.— The 
American  Electric  Vehicle  Co.  has  arranged  to  move  its 
headquarters  from  Chicago  to  New  York  and  its  factory  to 
Jersey  City.  The  Illinois  company  is  succeeded  by  a  new 
corporation  chartered  on  Dae.  30  under  the  laws  of  New  Jer- 
sey with  $5,000,000  authorized  capital  stock,  of  which  $1,- 
000,000  preferred.  Officers  :  J.  Herbert  Ballantine,  brewer, 
Newark,  N.  J.,  President ;  C.  E.  Corrigan,  former  President 
of  the  American  Electric  Vehicle  Co.  of  Illinois,  Vice-Presi- 
dent and  General  Manager,  and  J.  C.  Lester,  recently  Auditor 
of  the  North  Hudson  County  Ry.  Co.  of  |Hoboken,  Secretary 
and  Treasurer. 

American  Hide  &  Leather  Co. — Bonds  Offered. — J.  &  W. 
Seligman  &  Co,  offer  at  101  and  interest  a  block  of  this 
company's  6  per  cent  first  mortgage  20-year  sinking  fund 
gold  bonds  due  Sept.  1st,  1919.  The  total  authorized  issue  is 
$10,000,000,  of  which  $1,555,000  are  reserved  by  the  company, 
$2,445,000  have  been  taken  by  the  vendors  and  $3,200,000 
have  been  sold  or  withdrawn  for  investment,  the  balance  of 
$8,800,000  now  being  offered  to  the  public.  The  mortgage 
provides  for  a  sinking  fund  sufficient  to  purchase  $150,000 
bonds  at  115  per  cent  each  year;  if  not  so  obtainable,  the 
amount  is  to  be  invested  in  securities  approved  by  the 
trustees  of  the  mortgage,  which  fund,  with  its  accumula- 
tions is  estimated  to  amount  in  20  years  to  at  least  $4,500,000. 
The  entire  issue  of  bonds  is  subject  to  call  at  115  and  interest. 
The  total  outstanding  capital  stock  is  $24,500,000,  of  which 
$13,000,000  is  7  per  cent  cumulative  preferred  stock. 

The  company,  it  is  said,  owns  over  75  per  cent  of  the 
upper  leather  business  of  the  United  States.  Its  business  is 
that  of  manufacturing  upper  leather  and  not  sole  leather, 
and  accordingly  the  company  is  not  a  competitor  of  the 
United  States  Leather  Co.  All  of  the  plants  acquired  are 
working  at  their  .full  [capacity  and  the  entire  output,  it  is 
stated,  is  sold  for  at  least  sixty  days  in  advance  at  satisfac- 
tory prices.  The  report  of  the  Audit  Co,  of  New  York 
shows  the  average  total  annual  net  earnings  of  the  con- 
stituent properties  as  $1,585,748,  being  more  than  three 
times  the  amount  required  to  pay  interest  on  the  $8,445,000 
bonds  outstanding.  Subscriptions  will  be  received  on  Jan. 
17  from  10  a.  m,  to  3  p,  m.     See  advertisement. — V.  09,  p.  697. 

American  Steel  Hoop  Co. — President  Guthrie  says: 

The  net  earnings  for  the  eight  months  to  December  31  were  about 
$3,000,000.  Orders  are  on  the  books  for  147,000  tons  of  finished 
material  and  120,000  tons  of  pig  iron  for  delivery  up  to  July  1,  assur- 
ing net  returns  of  another  $3,000,000  for  that  period,  outside  of  addi- 
tional business,  for  which  new  orders  are  daily  being  booked.  Besides 
having  70,000  tons  of  raw  material  on  hand,  the  company  has  con- 
tracts for  all  needed  supplies  up  to  May  1,  at  old  prices.  The  company 
owns  a  large  part  of  its  ore  and  coke  supplies,  and  manufactures 
about  300,000  tons  of  pig  iron  annually  of  Bessemer  and  foundry 
grades.  It  also  manufactures  in  finished  material  hoops,  bands, 
cotton  ties,  bars  of  iron  and  steel,  bolt  and  nut  iron,  angles,  hinge  iron 
and  channels  and  a  multitude  of  other  products. 
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Seven  per  cent  per  annum  on  the  $14,000,000  of  preferred 
etock  calls  for  $980,000.  The  third  quarterly  dividend  on 
this  stock  was  declared  on  Tuesday. 

Offices. — The  company,  we  are  informed,  does  not  contem- 
plate moving  its  executive  offices  from  Pittsburg  to  this  city, 
as  has  been  reported.  President  Guthrie  has  an  office  at  7 1 
Broadway,  this  city,  and  also  one  in  Chicago.— V.  69,  p.  1347. 

American  Sugar  Refining  Co. — Annual  Meeting — Divid  nd 
Policy. — At  the  annual  meeting  on  Wednesday  President 
Havemeyer  said  in  substance: 

In  September,  1898,  your  board  of  directors  determined  upon  a 
change  of  policy,  -which  led  to  a  reduction  in  the  price  of  our  product 
and  necessarily  to  a  diminution  of  our  profit?.  In  January,  1 899,  you 
unanimously  approved  the  change  of  policy  (see  V.  68,  p.  83).  The 
circumstances  which  then  existed  have  continued  and  stiJl  exist,  and 
your  board  has  ever  since  maintained,  and  unless  instructed  by  you 
to  the  contrary  will  probably  continue  to  pursue,  this  policy.  I  cannot 
•ay  what  your  directors  will  do  in  the  matter  of  dividends  in  the 
future.  Such  declaration  will  be  made  under  the  situations  which 
will  then  exist.  I  am  very  sure,  however,  that  they  will  take  into 
careful  consideration  the  fact  of  the  reduction  of  profits  resulting 
from  the  policy  pursued.  I  do  not  believe  you  would  desire  them  to 
declare  any  dividend  which  would  weaken  the  financial  strength  of 
the  company.  Speaking  for  myself,  I  say  with  as  much  force  of  state- 
ment as  possible  that  I  would  oppose  any  such  dividends. 

A  resolution  similar  to  that  passed  a  year  ago  was  then 
adopted,  providing  that  the  accumulated  profits,  less  the 
dividends  already  declared,  be  reserved  as  working  capital, 
less  such  amount  as  the  directors  shall  see  fit  from  time  to 
time  to  declare  as  dividends. 

Funds,— Ftova  the  sales  of  real  estate  there  is  in  the 
liands  of  the  trusteeof  the  $10, ('00,000  bonds,  which  were  made 
in  1891  but  never  sold,  about  $350,000,  drawing  2  per  cent  inter- 
est. A  resolution  was  adopted  at  the  annual  meeting  having  for 
its  object  "the  giving  of  authority  to  the  directors  to  procure 
the  mortgage  to  be  satisfied,  or  changed,  or  to  make  any 
other  arrangement  for  having  the  money  in  question  turned 
over  to  the  company,  or  put  to  some  use  where  at  least  4  per 
cent  can  be  obtained."  President  Havemeyer  said:  "There 
is  no  intention  to  issue  bonds,  for  there  is  no  need  of  their 
issue,  for  we  have  abundant  capital  to  run  the  business  of 
the  company." 

Sugar  Prices. — There  was  another  advance  this  week  in 
fingar  prices,  both  by  the  trust  and  the  independent  refineries; 
see  "  Commercial  Epitome,"  page  87. — V.  70,  p.  40. 

American  Tin  Plate  Co. — New  .Offices. — The  company  will 
move  its  executive  offices  from  Chicago  to  the  Battery  Park 
Building,  21-24  State  St.,  this  city,  about  March  1.— V.  69,  p. 
1347. 

Barney  &  Smitli  Car  Co.— iVew  Oncers.— President  Barney 
having  resigned,  Vice-President  J.  D.  Piatt  has  been  elected 
President  and  General  Manager  Kittredge  Vice-President. 
F.  E.  Smith  continues  Secretary  and  Treasurer. 

Preferred  Dividends  Not  to  be  Funded. — At  the  recent  an- 
nual meeting  the  plan  of  funding  the  overdue  dividends  on 
the  preferred  stock  by  an  issue  of  scrip,  so  as  to  permit  the 
resumption  of  dividends  on  the  common  stock,  failed  of 
adoption.  An  opinion  of  the  company's  counsel  was  pre- 
sented to  the  effect  that  such  action  would  not  be  legal,  and 
that  the  accumulated  preferred  dividends  must  be  paid  be- 
fore any  of  the  earnings  can  be  applied  to  the  common 
stock.— V.  69,  p.  1064. 

Cambria  Steel  Co.— Dividend  —  Instalment.— The  com- 
pany has  declared  a  quarterly  dividend  of  50  cents  per  share, 
payable  Feb.  15,  to  stock  of  record  Jan.  31;  also  an  extra 
dividend  of  $1  50  per  share,  payable  only  to  enable  stock- 
holders to  meet  the  assessment  for  a  like  amount  called  for 
payment  Feb.  1.  After  the  last-named  date,  therefore,  the 
$50  share  will  be  $4  50  paid,— V.  69,  p.  1195. 

Carnegie  Steel  Co.— Change  in  Frick  Coke  Co, — H.  C. 
Frick  has  retired  from  his  position  as  Chairman  of  the  Frick 
Coke  Co.,  but  continues  on  the  board,  whose  membership 
was  increased  from  five  to  seven.  John  Walker  and  G.  B. 
Bosworth,  friends  of  Mr.  Frick,  it  is  stated,  also  withdraw. 
The  office  of  Chairman  has  been  abolished.- V.  69,  p.  1250. 

Citizens'  Electric  Liglit  &  Power  Co.  of  St.  Louis.- In 

crease  of  Stock. — This  company,  organized  three  years  ago 
and  controlled  by  the  same  interests  as  the  Kinloch  Tele- 
phone Co.,  has  decided  to  increase  its  capital  stock  from 
$1,000,000  to  $3,000,000  and  to  proceed  with  the  establish- 
ment of  an  electric  plant.— V.  67,  p.  1002. 

Claflin(H.  B.)  Co.— Earnings.— For  the  half-year  and  year: 

9  months  to              Nut  Dividends  Div.  on  Balanci,  Total, 

Dec.  31—             Earnings.  onPref.  Common.  Surplus.  Surplus. 

1899 $840,819  $142,126  (4)      $163,164  $345,530  $809,:i22 

1*?08 285.297  142,126  (3)       114,873  28,299  132.903 

Year — 

1899 1,247.851  284,250  (7H)  287.182  676.419  809.322 

1898 526,545  284,250  (6)   229,746  12.549  182,903 

Profits  for  earlier  calendar  years  before  deducting  any  div- 
idends :  In  1897,  $510,943;  in  1896,  $261,518;  in  1895,  $613,- 
970;  in  1894,  $488,312.  Common  stock  dividend  was  restored 
to  2  per  cent  quarterly  in  July,  1899.— V.  69,  p.  127. 

Colorado  Fuel  &  Iron  Co.— Listed.— The  New  York  Stock 
Exchange  has  listed  $2,000,000  additional  common  stock, 
making  the  total  amount  listed  to  date  $15,000,000.  (See  V. 
69,  p.  652).— V.  70,  p.  40. 

Consolidated  Railway  Electric  Liglit  &  Equipment  Co.— 

Incorporation. — This  company  filed  articles  of  incorporation 
at  Trenton,  N.  J.,  on  Jan.  8,  with  a  capital  of  $16,000,000. 
Incorporators:  William  W.  White  and  Frank  C.  Rowley, 
New  York,  and  Walter  C.  Butler,  West  Orange.  The  object 
of  the  company,  it  is  said,  is  to  combine  the  various  concerns 
now  engaged  in  the  furnishing  of  electric  and  gas  lighting 
apparatus  for  steam  and  electric  cars. 


Distilling  Co.  of  America.— ^forfgragre.— The  Kentucky 
Distilleries  &  Warehouse  Co.,  one  of  the  constituent  com- 
panies, has  filed  a  mortgage  to  the  Central  Trust  Co.  as 
trustee,  to  secure  $5,000,000  of  5  per  cent  sinking  fund  gold 
bonds,  dated  Jan.  1,  1900,  due  in  twenty  years,  but  subject 
to  call  after  five  years  at  105.  President  Rice  says  the  bonds 
will  "furnish  an  adequate  resource  for  the  full  development 
of  the  Kentucky  Distilleries  &  Warehouse  Co.,  and  when 
this  is  accomplished  that  company  alone  should  be  able  to 
pay  the  entire  preferred  dividends  of  the  Distilling  Co.  of 
America."— V.  70,  p.  40. 

Electric  Axle  Light  &  Power  Co.— Instalment.— The  sec- 
ond instalment  of  $5  on  the  company's  shares  (face  value 
$100)  is  payable  Feb.  15.  Tnere  is  talk  of  reducing  the 
authorized  issue  from  $25,000,000  [$14,000  000  in  the  treas- 
ury (?)]  to  $2,500,000,  this  last  to  be  issued  full  paid.  The 
matter  may  be  acted  upon  by  the  stockholders  in  March. 
The  par  value  of  shares  would  then  be  $10.— V.  69,  p.  697. 

Erie  Telegraph  &  Telephone  Co.— Stock  Rights.— Stock- 
holders  of  record  Jan.  18  may  sub'<crib9  till  4  p.  M.  Jan.  29 
for  20,000  shares  of  new  stock  at  par,  in  the  ratio  of  two-fifths 
of  a  share  for  each  share  of  present  holdings,  subscriptions 
to  be  for  full  shares  only  and  payment  to  be  made  Feb.  14. 
— V.  69,  p.  1348. 

Federal  Steel  Co.— Dividend  on  Common  Stock. — The  divi- 
dend of  1}4  p.  c.  on  the  common  stock,  declared  and  deferred 
last  July,  18  being  distributed  by  check  payable  Jan.  20.  The 
directors  will  meet  on  Feb.  13  to  take  action  on  a  further 
dividend  to  be  paid  out  of  the  earnings  of  1899.  This  divi- 
dend, it  is  generally  believed,  will  be  2^  per  cent,  making, 
with  the  dividend  of  1}4  per  cent  just  declared,  3^  per  cent 
for  1899.— V.  69,  p.  1250. 

Hyde  Park  (Mass.)  Electric  Light  Co.— Called  Bonds. — 
Bonds  Nos.  34,  43,  47  and  122,  of  $500  each,  are  payable  Feb. 
1, 1900,  at  the  International  Trust  Co  ,  Boston.— V.  67,  p.  125. 

International  Packing  Co.  —  Sioux  City  Plant.  —  The 
company's  Sioux  City  plant  was  pat  in  operation  on  Dec.  26 
with  a  capacity  of  1,500  hogs  per  day,  and  by  Feb.  1  it  is  ex- 
pected will  be  running  at  its  maximum  capacity  of  3,000 
hogs,  500  cattle  and  500  sheep  per  day.  A  special  dispatch  to 
the  Chicago  "  Inter-Ocean  "  states  as  follows  the  inducements 
leading  the  company  to  undertake  the  operation  of  this  plant: 

The  Sioux  City  Stock  Yards  Co.  made  [it  !a  present  of  the  oldSilber- 
horn  packing-house,  valued  at  $200,000,  gave  It  $200,000  worth  of 
stock  in  the  yards  and  donated  $100,000  In  cash.  Local  business  men 
raised  an  additional  $50,000  and  guaranteed  the  corporation  practical 
immunity  from  taxation  for  the  period  of  ten  years. 

The  work  of  reconstruction  and  re-equipment,  it  is  said, 
has  already  cost  about  $250,000.— V.  69,  p.  1147,  957. 

International    Smokeless   Powder  &    Dynamite    Co. — 

Listed. — The  common  and  preferred  shares  have  been  listed 
on  the  Philadelphia  Stock  Exchange.— V.  63,  p.  772. 

Iowa  (Bell)  Telephone  Co.— Acquisiton. — A  controlling 
interest  has  been  acquired  in  the  Home  Telephone  Co.  of 
Sioux  City,  with  its  local  exchange  and  toll  lints  of  143  miles 
to  Parker,  S,  D.,  and  128  miles  to  Remsen,  la.— V.  64,  p.  799. 

Kalamazoo  Gas  Co.— New  Company— Mortgage— Thia 
company,  with  $300,000  capital  stock,  lias  been  organized  as 
successor  of  the  Kalamazoo  Gas  Light  Co.  Officers:  fl.  D. 
Walbridge,  of  Detroit,  President;  J.  J.  Knight,  Vice-Presi- 
dent and  General  Manager;  Edward  Woodbury,  Secretary 
and  Treasurer.  The  new  company  has  filed  a  mortgage  to 
the  Michigan  Trust  Co.  of  Grand  Rapids,  as  trustee,  to 
secure  $450,000  bonds,  of  which  $150,000,  it  is  stated,  is  to  be 
used  for  extensions  and  improvements. 

Kentucky  Distilleries  &  Warehouse  Co.— Mortgage. — 
See  Distilling  Co.  of  America  above. — V.  68,  p.  1224. 

Keystone  Watch  Case  Co.— Listed  in  Philadelphia. — The 
Philadelphia  Stock  Exchange  has  listed  the  $1,080,000  com- 
mon and  $2,160,000  5^non-cum.  pref.  stock.— V.  69,  p.  442. 

Lackawanna  Iron  &  Steel  Co.— Increase  of  Stock.— The 
stockholders  on  Dec.  29  authorized  the  proposed  increase  of 
the  capital  stock  from  $3,750,0^0  to  $25,000,003.  The  new 
issue  is  for  the  purpose  of  paying  for  the  steel  rail  and 
billet  plant  which  is  to  be  estaolished  at  Stony  Point, 
a  spot  well  located  for  docks,  etc.,  on  the  river  front  just 
west  of  Buffalo.  Over  $1,000,000  has  been  paid  for  the  land 
purchased  from  the  city  of  Buffalo  and  others.  The  plant,  it 
IS  said,  will  have  a  capacity  of  1,000,000  tons  of  steel  a  year. 

The  original  plan  was  to  organize  a  new  corporation  to 
own  the  works,  but  it  was  afterwards  decided  to  use  the 
charter  of  the  Lackawanna  Company.  Buffalo  capital  to  the 
amount  of  $2,500,000  for  the  undertaking  was  underwritten 
by  John  J.  Albright,  who  himself  subscribed  for  $250,000. 
other  leading  subscribers  being  William  Hamlin,  $250,000, 
and  William  A.  Rogers  (of  Rogers,  Brown  «fe  Co.),  $150,000. 

Lit  Brothers  of  Philadelphia.— SfocA;  O^ered.— This  firm, 
the  owners  of  the  department  t'tore  at  Eighth  and  Mar- 
ket Streets,  Philadelpdia,  has  been  incorporated  under  the 
laws  of  New  Jersey,  with  $2,500,000  capital,  par  value  $10 
per  share,  Wolf  Brothers  &  Co.  offered  until  Thursday  full 
paid  and  non-assessable,  one-half  thej capital,  125,000  shares, 
at  $10  50  per  share,  payable  $2  upon  application  and  $8  50 
upon  allotment  of  the  stock.  Samuel  and  Jacob  D.  Lit,  who 
have  conducted  the  business,  are  to  remain  as  directors  and 
managers  for  a  minimum  period  of  five  years.  Gross  sales 
n  1899  reported  as  over  $5.000,000;  net,  say,  $3'^O.OQ0. 

^^ For  other  Investmen:  News  see  Page<*  S6  and  ST. 
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SOUTHERN    PACIFIC   COMPANY. 

PROPRIETARY    COMPANIES    AND     LEASED     LINES. 


FIFTEENTH  ANNUAL  REPORT- 


-FOR  THE  YEAR  ENDING  JUNE  30,  1899. 

New  York,  December  20,  1899. 


To  the  Stockholders  : 

The  President  and  Directors  submit  herewith  their  report  of  earnings  and  expenses,  together  with  statements  of  th© 
assets  and  liabilities,  of  the  Southern  Pacific  Company  and  Proprietary  Companies  for  the  year  ending  June  30,  1899. 

PROPERTIES    AND    MILEAGE. 

The  transportation  lines  constituting  the  Southern  Pacific  System  June  30,  1899,  were  as  follows: 


Divisions. 


I. — Mileage  of  lines  belonging  to  Oompantes    the  capital  slock  of  which  was  principally 
owned  by  the  Southern  Facific  Oompany  : 
la)— Operated  by  tlie  Souibern  Pacific  Company  under  leases  to  it : 

Morgan's  Louisiana  (feTesas  Rillroad  &  Steamship  Line 

Louisiana  Western  RR 

Southern  Pacitic  RR.  of  New  Mexico 

Soathern  Pacitic  RR.  of  Arizona 

*8outbern  PaoiUc  RR.  of  California 

South  Pacilio  coast  Ry , 

(b)— Operated  by  Companies  owning  the  lines,: 

Texas  &  New  Orleans  RR  

Galveston  Harrisburg  &  San  Antonio  Ry 

New  York  Texas  &  Mexican  Ry 

Marysxille  Steamboat  Liue 

II. — Mileageof  bines  belonging  to  Companies  the  capital  stock  of  which  was  principally 
owned  by  the  Morgan's  Louisiana  <£  Texas  Railroad  <£  Steamship  Co  ,  but  which 
were  operated  by  Companies  owning  the  lines  : 

Iberia  &  Vermilion  RR 

Direct  Navigation  Co 

Gulf  Western  Texas  &  Pacific  Ry 


Total  mileage  of  Proprietary  Lines . 


III.- 


■Mileage  of  lines  belonging  to  Companies  whose  capital  stock  was  oioned  by  others 
than  the  Sotithem  facific  Company,  but  which  were  operated  by  the  Southern 
Pacific  Company  under  leases  : 

Central  Paciflo  RR 

Oregon  &  California  RR 

New  Mexico  &  Arizona  RR 

Sonora  Railway 

Total  mileage  of  Leased  Lines 


Totalmileage  June  30,  1899  {after  deducting  Houston  &  Texas  Central 
RR.  and  Texas  lines  subsidiary  thereto) 

Total  mileage  June  30,  1898  (including  Houston  &  Texas  Central  RR 
and  Texas  lines  subsidiary  thereto,  6i2-8'2  miles) , 


Increase., 
Decreaee . 


Main 
Traik. 

Second 
Track. 

Sidings. 

Ferries. 

River  and 
Oct  an 
Lines. 

318-200 

26-57 

142-84 

1-00 

3,175 

147-370 

32-94 

167-450 

24-39 

•  •••••■ 

3P2-90O 

6205 

2,571-987 

46-02 

58&-43 

3-00 

••■■■a 

101-000 

8-96 

41-68 

3-00 

216-260 

3-89 

70-76 

918-160 

153-46 

91-000 

7-96 

"i9a 

16130 

2-05 

"75 

lli"206 

i5-53 

5,051-657 

85-44 

1,132-09 

7-00 

3,440 

1,359-110 

11-05 

368-02 

3-69 

125 

655-760 

81-0!- 

-..-■• 

88100 

7-20 

->•>■■ 

262-597 

2,365-567 
7,417-224 

11-05 

456-30 

3-69 

125 

96-49 

1,588-39 

10-69 

3,565 

7,614-592 

8901 

1,649-06 

10-69 

3-565 

7-48 

197-368 

60-67 

•Includes  Southern  Paciflo  RR.  Co  (of  California)  line  from  Mojave,  Cal.,  to  The  Needles,  242-507  miles,  which  is  leased  to  the  Atchison 
Topeka  &  Santa  Fe  Railway  Co.  until  September  1, 1979,  for  an  annual  rental  of  $218,133  00,  U.  8.  gold  coin. 

The  details  of  the  mileage  of  railroads  owned  or  leased,  and  of  ferries  and  water  routes,  are  shown  on  Table  No.i.1 
in  the  Controller's  report.  ""5^ 

The  mileage  has  been  increased  during  the  year  as  follows  :  ._s.    . 

Morgan's  Louisiana  d:  'Jex>s  Railroad  and  Steamship  Company. — Extensions  or  branches  into  the  sugar  districts^ot 
Louisiana  have  been  built  from  St.  Martinsville  to  Arnaudville,  33-31  milee;  and  from  Thibodeaux  along  La  Fourche 
Bayou  toward  Napoleonville,  13'37  miles,  a  total  of  36-58  miles. 

Southern  Facifie  EaH'^oad  Comfjanii  ('of  California  J.— The  line  from  Goshen  to  Visalia  (7-409  miles) ,  operated  under 
lease  in  1898,  was  purchased  during  the  year,  and  extended  from  Visalia  to  Exeter,  a  distance  of  9-383  miles.  The  com- 
pany also  purchased  the  line  of  railroad  from  San  Buenaventura  to  Nordhoff,  15-13  miles,  and  extended  the  Coast 
Division  from  Surf  to  Canada  Honda,  4-60  miles.  Total  additions  during  the  year  to  the  main  track  mileage  owned  by 
this  company,  36-519. 

New  Mexico  &  ^rizona  Radroad  Company  and  Som.ra  Railaay  Company. — The  lease  of  these  lines,  referred  to  n  the 
preceding  year's  report,  was  concluded  July  15,  1898.  Under  the  terms  of  the  agreement  the  line  of  railway  of  the 
New  Mexico  &  Arizona  Railroad  Company,  from  a  point  at  or  near  Benson  to  Nogales  (88-10),  and  the  line  of  railway  of 
the  Sonora  Railway  Company  in  the  Republic  of  Mexico,  from  Nogales  to  Guaymas,  a  distance  of  362-60  miles,  a  total  dis- 
tance of  350-70  miles,  are  leased  until  September  1.  197i+,  to  the  Southern  Pacific  Company,  which  agrees  to  pay  all  taxea 
and  expenses  incurred  in  the  operation  and  maintenance  of  these  properties,  and  an  annual  rental  of  $54,fi46  86  in  United 
States  Gold  Coin  for  the  property  leased  from  the  Nevr  Mexico  &  Arizona  Railroad  Company,  and  $163,486  14  in  like  Gold 
Coin  for  the  property  leased  from  the  Sonora  Railway  Company 

INCOME   FOR  THE  YEAR. 

The  gross  receipts  and  disbursements  of  the  Southern  Pacific  Company  in  respect  to  its  leased  lines,  and  of  Pro- 
prietary Companies,  in  respect  of  lines  not  leased,  and  the  other  receipts  and  disbursements  of  the  Southern  Pacific 
Company  and  of  all  Proprietary  Companies,  were  as  follows  : 


Receipts. 


Miles  of  rail  lines— Proprie!  ary  and  leieed 

Gross  receipts  from  proprietary  lines  and  of  proprietary  companies,  viz.: 

Transportation  receipts 

Trackage  and  other  rentals 

Income  from  investments — 

Interest  on  open  accounts 

Income  from  sinking  fund  investments 

Miscellaneous  receipts 

Total 

Gross  receipts  in  respect  of  lines  leased  from  the  following  companies: 

Central  Pacific  RR  Co. 

Oregon  &  California  RR.  Co 

New  Mexico  &  Arizona  RR.  Co 

Sonora  Railway  Co 

Total 

Gross  receipts  of  Southern  Pacidc  Company  from  sources  other  than  the  opera- 
tion of  leased  lines... 

Total  receipts. 


Tear  ending  June 

3i)«?i,  1H99  (ex- 
clvding  Houton& 
Texas  Central  MR. 
and  lines  in  Texas 
tubsidiary 
thereto.) 


7.174'72 


$36,596,326  85 
329,116  98 

.55,368  71 
375,170  93 
178,550  12 

26,492  49 


$37,561,026  03 


$ie,4P3,709  22 

2,2.'i2,397  61 

206,318  51 

468,0.°)6  44 

$19,390,481  78 


$897,703  48 


$57,849,211  34 


year  en  ingJune 
30th,  It- 98,  (includ- 
ing Houston  & 
Texas  Central  RR. 
arid  lines  'n  Texas 
subsidiary 
thereto). 


7,372-08 


$37,850,429  71 
317,735  01 
40,690  05 
381,840  37 
151,528  33 
106.267  01 


$38,848,490  48 


$15,816,01162 

2.107,851  23 

187,162  83 

423.528  13 


$18,534,553  86 


$1,094,454  20 


$58,477,498  54 


Year  ending  June  30, 1899. 


Increase. 


$11,381  97 
14,678  66 


27,021  79 


$647,697  60 

144,.^46  38 

19,155  63 

44.528  31 


$855,927  ^^2 


Decrease. 


197-36 


«i , 254,102  ee 

6,669  44 
79,774  52 


$1,287,464  40 


$196.7.'^  0  72 


$62«,287  20 


bO 


THE   CHRONICLE. 


rvoL.  Lxx. 


Disbursements. 


Expended  for  account  of  proprietary  lines  and  of  proprietary  companies,  viz. 

Operating  expenses , 

Taxes. 


Trackage  and  other  rentals 

Interest  on  funded  debt 

Interest  on  open  accounts 

General  administration  and  miscellaneous  expenses. 
Land  department  expenses  and  taxes 


Total. 


Expenses  in  respect  of  lines  leased  from  the  following  companies: 

Central  Pacific  RR.  Co 

Oregon  &  California  RR.  Co 

New  Mexico  &  Arizona  RR.  Co 

Sonora  Railway  Co 


Total. 


Expenditures  of  Southern  Pacific  Company  for  insurance,  taxes,  interest  and 
all  other  accounts  except  for  deficits  in  the  operations  of  leased  lines 


Total  disbursements. 


Balance,  receipts  over  disbursements 

Application  of  balance  : 
Sinking  fund  contribution  and  Income  from  Sinking  Fund  Investments. 

Miscellaneous  charges.. 

Betterments  and  additions,  proprietary  companies 

New  equipment,  proprietary  companies 


Total , 

Surplus  over  all  disbursements. 


Year  ending  Jvne 

30th,  1899,  (ex- 
cluding   Houston 
&  Ttxas   Central 
RR.  and  lints  in 
Texoi  subsidi- 
ary thereto). 


$23,932,509  02 

874,55.'i64 

412,180  25 

7,321,919  02 

184,b83  09 

20,842  23 

78,766  72 


Year  en  ding  June 
30th,  1898,  (in- 
cluding  Houston 
&  Tex'is  Central 
RR.  and  line*  in 
Texts  subsidi- 
ary thento.) 


$32,825,655  97 


$16,463,709  22 

2,819,234  50 

324,806  42 

557,661  95 


$24,001,802  09 

942,86*  07 

64iJ,724  04 

8,253,840  30 

180,734  21 

33,065  53 

83,586  95 


$20,165,412  09 


$380,167  73 


$34,138,617  22 


$15,816,011  62 

2,432,334  58 

217,628  43 

509,236  90 

$18,976,211  53 


$764,538  85 


$53,371,235  79  $53,878,367  60 


*«4,477,975  55 


$153,075  96 
1,263,549  32 
1,313,78179 


$4,599,130  94 


$476,528  33 


1,274,436  01 
24,822  02 


$2,730,407  07      $1,775,786  36 


t$l,747,5b8  48      $2,823,344  58 


Year  ending  June  30, 1899. 


Increate. 


$4,148  85 


$647,697  60 

386,899  &2 

107,177  99 

48,425  05 


$1,190,200  56 


$153,076  96 
1,288,959  77 


Decrease. 


$69,293  07 

68,308  43 

230,543  79 

931,921  28 

12.223  30 
4,820  23 


$1,312,961  25 


$384,371 12 


$507,131  81 


$121,155  39 


$476,528  33 
10,886  69 


$954,620  71 


$1,075,776  10 


*  Balance  receipts  over  disbursements  of  Houston  &  Texas  Railroad  and  Texas  lines  subsidiary  thereto  (as  shown  below),  $483,532  06 
=  $4,961,507  61,  which  would  change  Decrease  of  $121,155  39  to  Increase  of  $362,376  67. 

t  Surplus  over  all  disbursements  from  Houston  «fe  Texas  Central  Railroad  and  Texas  lines  subsidiary  thereto  (as  shown  below) ,  $299,677  58 
=  $2,047,246  06,  which  would  reduce  Decrease  of  $1,075,776  10  to  $776,098  52. 

The  receipts  and  disbursements  for  the  year  1899  do  not  include  the  earnings  and  expenses  of  the  Houston  &  Texas 
Central  Railroad,  Austin  &  Northwestern  Railroad,  Central  Texas  &  Northwestern  Railway  and  Fort  Worth  &  New  Or- 
leans railway  companies,  the  receipts  and  disbursements  of  which  were  included  in  the  corresponding  statement  for  1898. 

The  operations  of  said  lines  for  the  year  have  been  as  follows : 

Gross  receipts $4,393,590  00 

Operating  expenses 2,815,521  78 

Receipts  over  operating  expenses $1,578,068  22 

Interest  on  funded  debt  and  all  other  fixed  charges 1,094,536  16 

Balance,  receipts  over  disbursements .' $483,53  i  06 

Betterments  and  additions 183,854  48 

Surplus  over  aU  disbursements $299,677  58 

The  disbursements  for  betterments  and  additions  and  new  equipment  of  all  Proprietary  Companies,  amounting  to 
$3,577,331  11,  have  been  charged  against  "Income  "  by  the  respective  companies. 

The  disbursements  include  |566,836  89  advanced  by  the  Southern  Pacific  Company  to  the  Oregon  &  California  RR. 
Company  for  operations,  betterments  and  additions  and  other  purposes,  which  amount  still  remains  due  from  the  last- 
named  company.  The  Southern  Pacific  Company  also  advanced  $403,990  87  to  June  30,  1899,  to  the  San  Antonio  &  Aran- 
sas Pass  Railway  Company,  which  is  not  included  in  the  above  disbursements. 

Excluding  the  earnings  and  expenses  of  the  Houston  &  Texas  Central  Railroad  and  Texas  lines  subsidiary  thereto 
from  the  operations  of  the  year  1897-1898,  and  comparing  the  results  of  the  two  years  on  the  mileage  operated  in  the  year 
1898-1899,  gross  transportation  receipts  increased  $3,241,009  28,  or  6  15  per  cent;  other  receipts  increased  $8,022  85,  making 
a  total  increase  in  gross  receipts  of  $3,249,032  13,  or  6-05  per  cent.  Operating  expenses  increased  $3,370,082  97,  or  10  34  per 
cent.  Taxes  and  all  other  fixed  charges  increased  $431,712  93,  or  2  87  per  cent,  of  which  $403,445  64  was  for  account  of  the 
Central  Pacific  RR.  Co.  Betterments  and  additions,  including  new  rolling  stock  for  account  of  both  proprietary  compa- 
nies and  leased  lines,  increased  $1,639,142  11.  The  disbursements  for  account  of  the  New  Mexico  &  Arizona  Railroad  and 
Sonora  Railway  include  $123,691  74  expended  for  betterments  and  additions. 


CAPITAL  STOCK. 

The  capital  stock  of  the  Southern  Pacific  Company  outstanding  at  the  beginning  of  the  year  amounted  to  $131,055,170. 
This  was  increased  during  the  year  by  $5,552,944,  issued  against  stock  of  the  Southern  Pacific  Railroad  Company  (of  Cali- 
fornia) deposited  with  the  Union  Trust  Company,  making  total  outstanding  stock  of  the  Southern  Pacific  Company  at  the 
close  of  the  year  of  $126,608,114. 

The  stock  of  the  Proprietary  Companies  outstanding  at  the  beginning  of  the  year  (excluding  stocks  of  the  Houston  & 
Texas  Central  RR.  Co.  and  its  subsidiary  lines)  amounted  to  $185,732,912.  There  was  issued  during  the  year,  for  account 
of  new  lines  built,  stock  amounting  to  $42,160,  making  total  stock  outstanding  at  the  close  of  the  year  $185,775,072.  Of 
the  total  outstanding  stock  $184,924,372  is  owned  by  the  Southern  Pacific  Company  and  $845,000  by  the  Morgan's  Louisiana 
&  Texas  Railroad  &  Steamship  Company,  whose  stock  is  principally  owned  by  the  Southern  Pacific  Company.  Stocks  of 
Proprietary  Companies  to  the  amount  of  $162,256,535,  face  value,  is  deposited  against  the  stock  of  the  Southern  Pacific 
Company  issued  in  exchange  therefor.  The  remaining  stocks  of  Proprietary  Companies  owned  by  the  Southern  Pacific 
Company  have  been  acquired  by  purchase,  for  work  done  and  as  dividends.  The  stocks  owned  are  shown  in  detail  on 
Table  No.  6. 

FUNDED  DEBT. 

There  were  outstanding  at  the  beginning  of  the  year: 

Steamship  Bonds  of  the  Southern  Pacific  Company  to  the  amount  of $2,501,000  00 

Fundei  debt  of  Proprietary  Companies  (excluding  funded  debt,  of  Houston  &  Texas  Central  Railroad  Company  and  its  sub- 
sidiary companies  amounting  to  $18,251,000  00,  and  including  $6,354,000  00  income  bonds),  to  the  amount  of 138,382,601  24 

Total  Southern  Pacific  Company  and  Proprietary  Companies $140,883,601  24 

There  were  issued  during  the  year  by  the  Southern  Pacific  RR.  Co.  (of  California)  first  consolidated  mortgage  5  per  cent 
bonds  of  1893,  as  follows:  (1)  in  exchange,  dollar  for  dollar,  for  5  per  cent  bonds  of  1888,  $144,000  00;  (2)  for  account  of 
construction  of  new  lines,  terminal  property  and  rolling  stock.  $1,347,00 J  00 1,491,000  00 

$142,374,601  24 
And  there  were  retired  during  the  year: 

New  Orleans  Opelousas  &  Great  Western  extended  5  per  cent  bonds  (an  underlying  obligation  of  Morgan's 

Louieiana  &  Texas  Railroad  &  Steamship  Company)  due  April  1, 1899 $249,002  16 

Texas  &  New  Orleans  Hailroad  Coinpan.y  first  mortgage  main  line  7  per  cent  bonds  purchased  and  canceled 65,000  00 

Texas  &  New  Orleans  Railroad  Company's  payment  to  the  State  of  Texas  for  account  of  school  fund  debt 7,380  61 

Southern  Pacific  RR.  Co.  (of  California)  5  per  cent  bonds  of  1888,  retired  in  exchange  for  first  consolidated  mort- 
gage 5  Tier  cent  bonds  of  1893  (as  above) 14  4,000  00 

Southern  Pacific  Company  6  per  cent  steamship  bonds  purchased  and  canceled 72,000  00           537,382  77 

Total  funded  debt  Southern  Pacific  Company  and  Proprietary  Companies,  June  30, 1899  (including  $6,354,000  00  Income 

bonds) :.... :. $141,837,218  47 
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The  details  of  the  funded  debt  and  the  annual  interest  charges  accruing  thereon  are  shown  on  table  No.  4. 

The  fixed  interest-bearing  indebtedness  upon  the  railroads  and  steamships  of  the  Proprietary  Companies  averaged 
$26,984-28  per  mile  of  rail  line  owned.  Excluding  the  mileage  of  the  Mojave  Division,  leased  to  the  Atchison  Topeka  & 
Santa  Fe,  the  interest  charges  on  the  fixed  interest-bearing  indebtedness  outstanding  at  the  close  of  the  year  averages 
$1, 564-97  per  mile  of  rail  line.  The  gross  receipts  for  the  year  ended  averaged  $7,810  32  per  mile  of  rail  line  owned;  oper- 
ating expenses,  $4,976  45;  all  other  fixed  charges,  except  interest  on  funded  debt,  $326  72;  total  expenses,  $5,303  17;  in- 
terest charges  as  above,  $1,564  97,  leaving  a  surplus  of  $942  18  per  mile  of  rail  line. 

ASSETS  AND  LIABILITIES. 
The  details  of  the  assets  and  liabilities  of  the  southern  Pacific  Company  are  shown  on  Table  No.  10,  and  those  of  the 
Proprietary  Companies  on  Table  No.  20.  The  value  of  the  land  grants  remaining  unsold  at  the  close  of  the  year  belong- 
ing to  the  Southern  Pacific  RR.  Co  (of  California)  and  the  Texas  &  New  Orleans  RR.  Company  are  not  included  m  such 
statenaents  of  the  assets  of  said  companies.  The  cash  proceeds,  however,  from  the  sale  of  the  lands,  the  disposition  made 
thereof,  cash  in  hands  of  Trustees,  and  other  transactions  in  respect  of  said  lands,  are  shown  on  Tables  Nos.  18  and  19. 

CAPITAL  EXPENDITURES. 

The  expenditures  charged  to  capital  account  of  the  Proprietary  Companies  have  been  as  follows  : 

Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Company  : 

Extension  or  branch  Hues,  St.  Martinsvile  to  Arnaudville  and  Thlbodeaux  to  Napoleon  via  La  Fourche  Bayou $123,^98  2» 

Galveston  Harrisburg  &  San  Antonio  Kailway  Company: 

Final  settlement  ol  accounts  growing  out  of  construction  of  M.  &  P.  extension 242, aa*  aft 

Southern  Pacific  Railroad  Company  (of  California) : 
New  lines,  Goshen  to  Exeter,  San  Buenaventura  to  Nordhoflf  and  Sari  to  Canada  Honda,  aggregating  36-507 

miles..... $704,967  07 

Real  estate  at  San  Francisco  and  Los  Angeles,  warehouses  and  other  real  estate  for  station  and  terminal  pur-       

poses 601,294  83 

For  35  locomotives,  1  business,  3  cafe  3  dining,  6  passenger,  4  sleeping,  4  tourist,  772  thirty-ton  capacity  „„.„___ 

freight,  32iflfty-toH  capacity  freight  and  82  ballast  cars 1,266,467  77 

$2,572,72V^  67 

2«,576  94 

$2,544,152  73 


Less  material  sold,  $4, 586  94;  premium  on  bonds  sold,  $2  3,590  00. 


Texas  &  New  Orleans  Railroad  Company  : 
Improvements  at  Sabine  Pass 135,506  33 

Total  charges  to  capital  account $3,035,950  29 

which  was  provided  for  by  the  issue  of  new  Stock  ($42,160)  and  new  Bonds  ($1,347,000)  amountiog  to  $1,389,160  00.     The 
remaining  $1,646,790  29  was  paid  out  of  earnings. 

BETTERMENTS  AND  ADDITIONS. 

There  was  expended  for  betterments  and  additions,  including  new  equipment,  for  account  of  Proprietary  Companies 
east  of  El  Paso,  $1,296,468  78,  and  for  account  of  Proprietary  Companies  west  of  El  Paso,  $1,280,862  33;  a  total  of  $2,577,- 
331  11.  The  expenditures  for  betterments  and  additions  for  account  of  leased  lines  were  :  For  Central  Pacific  Railroad, 
$407,225  75;  for  New  Mexico  &  Arizona  Railroad,  $l(i8,437  49;  for  Oregon  &  California  Railroad,  $28,811  87;  for  Sonora 
Railway,  $15,254  25;  total  of  $559,729  38.  Total  Proprietary  Companies  and  leased  lines,  $3,137,060  47,  which  was  charged 
as  to  the  Proprietary  Companies  against  the  income  of  the  year,  the  expenditures  for  the  New  Mexico  &  Arizona  Railroad 
and  Sonora  Railway  being  charged  against  the  income  of  the  Southern  Pacific  Company. 

The  expenditures  on  the  lines  of  the  Proprietary  Companies  have  been  for: 

Ballasting  141-55  miles  of  track - $215,329  48 

Permanent  bridge  foundations,  iron  and  steel  bridges,  culverts,  creosoted  timber  trestles,  and  tor  strengthening  bridges  for  fifty- 
ton  capacity  freight  cars 155,577  22 

Engine  houses,  shops,  fuel  stations,  roadway  buildings,  signal  and  interlocking  plant,  station  buildings,  station  grounds,  turn-  _.„._„._ 

tables  and  water  stations ?Rn'^Io  tZ. 

Cattle  guards  and  crossings,  fencing,  filling  in  timber  trestles,  right  of  way,  real  estate  and  telegraph 199,663  55 

For  3927  miles  additional  sidings,  y40  miles  second  track,  and  extension  of  mainline  at  Sabine  Pass Tco'qqq  oi 

For  changes  in  line  and  improvement  of  grades oio'hq?  oq 

For  new  equipment  and  machinery 1,313,781  79 

Total " $2,577.33111 

The  details  of  these  expenditures  are  shown  on  Table  No.  16. 

EQUIPMENT. 
Anticipating  the   demands  of  the  improving  business  conditions  of  the  country,  orders  for  a  considerable  amount  of 
rolling  stock  were  placed  before  there  was  any  advance  in  the  prices  of  material.     There  was  received   during  the  year 
on  account  of  these  orders  the  following  equipment  for  the  Proprietary  Companies,  which  was  cnarged  against  the   fol- 
lowing accounts: 


Locomotives 

Business  cars 

Oaf 6  cars 

Dining  cars 

Passenger  cars 

Sleeping  oars 

Tourist  cars 

Box  oars 

Other  freight  cars. 
Road  service  cars. 
Cost 


Beplacemen  t  Fund. 


8 
2 
5 


8 
207 

252 

65 

$414.483  16 


Income  Account. 


40 


14 
4 

4 

1,151 

146 


$1,295,624  13 


Oapital  Account. 


35 

1 
3 
3 
6 

4 
4 

7.')5 

339 

82 

$1,266,467  77 


Total. 


83 
3 

8 
3 

20 

8 

16 

2,113 

737 

147 

$2,976,575  06^ 


The  locomotives  averaged  60-25  tons  upon  drivers  and  7440  tons  total  weight  of  engine  without  tender.  Of  the 
freight  cars  received,  1,165  were  of  50-tons  capacity  and  the  remaining  1,685,  cars  of  30-tons  capacity.  There  remain  to 
be  delivered  for  account  of  these  orders  11  locomotives,  12  chair  cars,  435  fifty  tons  capacity  box  cars,  300  fifty-tons 
capacity  hopper  bottom  coal  cars,  100  fifty-tons  capacity  flat  cars  and  400  thirty-tons  capacity  box  cars 

Contracts  were  also  executed  about  the  same  time  for  four  steel  ocean  steamships  and  one  steel  tug  to  replace  the  four 
ocean  steamships  and  tug  belonging  to  the  Southern  Pacific  Company  which  were  sold  to  the  United  States  Government 
in  the  spring  of  1898.  The  steamships  ordered  have  a  tonnage  of  about  4,572  gross  tons  each.  All  of  the  new  steamships 
and  the  tus:  have  been  received  since  the  close  of  the  fiscal  year. 

There  were  applied  at  the  company's  shops  automatic  couplers  to  506  locomotives  and  2,995  freight  cars,  and  air- 
brakes to  38'>  freight  cars,  at  a  cost  of  $98,905  90,  which  was  charged  to  the  Operating  Expenses, 

The  Proprietary  and  Lessor  Companies  owned  June  30,  1899,  the  following  rolling  stock  : 


Proprietary 
Companies. 


Locomotives 

Passenger  equipment 

Freight  equipment 

Road  service  f  quipnnent 


709 

808 

19,397 

813 


Lessor 
Oompanies. 


320 
410 

5,797 
202 


Total. 


1,029 

1,218 

25.194 

1.015 

The  character  of  equipment  owned  by  the  Proprietary  Companies  is  shown  on  Table  No,  21,  and  of  Proprietary  and 
Lessor  Companies  on  Tables  Nos   26,  27  and  28.  ■,       ^  a  a  ■,  *■ 

Of  the  locomotives,  1,018,  or  98  93  per  cent,  are  equipped  with  driver  and  tender  brakes,  and  560,  or  54-42  per  cent, 
are  equipped  with  automatic  couplers.  Of  the  freight  cars,  21,795,  or  86-51  per  cent,  are  equipped  with  air  brakes,  and 
23,356,  or  93-70  per  cent,  with  automatic  couplers  .   ,       .         ■  -^.u     *. 

The  locomotives  averaged  at  the  close  of  the  year  37'50  tons  on  drivers  and  49-12  tons  total  weight  of  engine  without 
tender,  an  increase  of  2'63  tons  on  drivers  and  2-76  tons  total  weight  of  engine  without  tender  over  1898.  1  he  ton 
capacity  per  freight  car  at  the  close  of  the  year  averages  23*62  tons,  an  increase  of  1-44  tons  per  car  over  1898. 

The  replacement  funds  of  the  Proprietary  and  Lessor  Companies  have  been  credited  with  $47l,508-7o,  the  estimated, 
cost  of  replacing  6  locomotives,  4  baggage,  mail  and  express  cars,  8  passenger  cars,  4  business  cars.  I  postal  car,  10  tourist 
cars,  813  freight  cars,  17  cabooses  and  70  road  service  cars.  After  charging  this  fund  with  replacements  to  the  amount  or 
$414,483  16,  there  remained  an  unexpended  balance  June  30,  1899,  amounting  to  $6.',272  99. 
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TRANSPORTATION    RECEIPTS    AND    OPERATING    EXPENSES. 
„Ei!  t^^Jisportation  receipts  and  operating  expenses  of  the  lines  of  the  Proprietary  Companies  compare  with  the 

""^  "  ~         -       -      J"  It  'in  thp  nrfifiPflinfr  vpn.r  ae  fnllnvtrc  • 


-"V.  vAtxii^j^vfiuci/uiuu  icucipta  aiiu.  upeiaiiug    expeiiBeis  oi   me   lines  oi   tne 
receipts  and  expenses  of  the  same  properties  in  the  preceding  year  as  follows 


Tear  ending 
Junt  30, 1899. 

Tear  ending 
June  30,  1898. 

Tear  ending  June  30, 1899. 

Increase. 

Decrease. 

Per  Cent. 

Miles  of  road  operated 

4,809^15 

4,701 -SI 

107-81 

Receipts  - 
Passenger 

$7,707,227  33 
1,284.64S  10 

23,005,760  45 
1,789,107  99 

$33,786,738  87 
2,809,587  98 

$36,596,326  85 

$7,235,422  20 
1,168,173  74 

21,728,686  28 
1,700,360  32 

$471,805  13 

116,469  36 

1,277,074  17 

88,747  67 

6-52 

Mail,  exprc'ss  and  baggage .    . 

9-97 

Freight 

5'88 

Sleeping  car  and  all  other  sources 

5-22 

Total  rail  lines 

$31,832,642  54 
2,355,425  52 

$1,954,096  33 
454,162  46 

$2,498,258  79 

6'14 

teamshlps 

19-28 

Total 

$34,188,068  06 

704 

Operating  Expenses— 
Maintenance  of  way  an d  structures 

$4,467,286  14 

3,697,717  28 

12,951,894  01 

936,139  52 

$22,053,036  95 
1,879,472  07 

$3,839,019  34 

3,225,703  08 

11,706,832  95 

739.745  12 

$628,266  80 
472,014  20 

1,245,061  06 
196,394  40 

$2,541,736  46 

16-37 

Maintenance  of  equipment 

14^63 

Conducting  transportation 



1064 

General  expenses 

2  6-6  5 

Total  rail  lines 

$19,511,300  49 
2,027,064  56 

13^03 

Steamships 

$147,592  49 

703 

Total 

$23,932,509  02 

$21,538,365  05 

$2;394,143  97 

11-11 

$12,663,817  P3 

$12,649,703  01 

$14.114  82 

-11 

The  details  of  these  receipts  and  expenses  are  shown  on  Table  No.  15 

The  rail  lines  have  been  operated  at  65-60  per  cent  of  their  gross  receipts  against  61-29  per  cent  in  1898,  and  the  steam- 
ship lines  at  66  82  per  cent  against  86  06  per  cent  in  1898  The  average  for  both  rail  and  steamship  lines  was  65  40  per 
•cent  against  63'00  in  1898.     The  increase  in  the  operating  expenses  has  been  principally  in  the  following  items: 

Maintenance  of  Way  and  Structures.— In  repairs  of  roadway  $223,360  41.  of  which  $121,072  19  was  for  improving 
grades  and  alignments  on  lines  of  the  Pacific  System;  $14,902  63  repairing  damages  by  flood,  and  $63,fi90  12  in  renewal  of 
ballast  on  the  lines  of  the  Atlantic  System;  $46,133  59  in  bridges  and  culverts;  $224,597  42  in  rails  and  fastenings;  $190,- 
533  91  in  buildings,  docks  and  wharf,  of  which  $90,852  60  was  for  filling  and  increasing  terminal  facilities  at  Alameda 
Mole      Other  items  decreased  $56,358  53 

There  was  used  in  repairs  and  renewals  221-03  miles  of  75-pound  steel  rails,  227,874  burnettized  and  814,035  other  cross- 
ties,  equal  to  370-00  miles  of  new  ties;  2,852,652  tie  plates,  equal  to  50652  miles  continuously  tie-plated  track;  105,068 
lineal  feet  of  creosoted  piling  and  2,34't,178  feet  B.  M,  creosoted  lumber.  The  renewals,  character  and  condition  of 
bridges  and  track  are  shown  on  Table  No  22 

At  the  several  wood-preserving  plants  of  the  Company  402,956  lineal  feet  of  piling  and  5,974,432  feet  B  M.  lumber 
were  creosoted,  and  1,371, 3 Ui  cross-ties  and  419,958  feet  B.  M.  lumber  were  burnettized.  The  additional  expenses  for  the 
preservation  of  the  life  of  timber  are  included  in  the  operating  expenses. 

Maintenance  of  Equipment. —In  repairs  of  locomotives  $220,060  72,  in  part  from  an  increase  in  locomotive  miles  of 
1,506,107  miles,  or  6*93  per  cent,  and  repairs  which.were  impossible  in  the  preceding  year  on  account  of  constant  use  of 
the  locomotives;  in  repairs  of  passenger  equipment,  $72,506  33;  in  repairs  of  freight  equipment,  $1U3,544  70;  and  $33,565  87 
in  repairs  to  floating  equipment  and  $41,790  10  in  minor  items. 

The  expenses  include  $336,278  75  for  replacing  5  locomotives,  2  baggage,  6  passenger,  1  postal,  10  tourist,  3  business, 
€17  freight  cars  of  all  classes,  and  35  road-service  cars;  also  $98,905  90  for  the  application  of  safety  appliances  as  required 
by  the  Act  of  Congress  in  respect  thereof.  The  changes  in  equipment  during  the  year,  capacity,  service  and  average 
cost  of  maintenance  of  all  equipment  is  shown  on  Tables  Nos  26,  27  and  28. 

Gunoucttng  Transportation  —la  locomotive  service,  $788,779  70,  partly  from  increase  in  price  of  fuel  and  from  an  in- 
crease in  revenue  locomotive  miles:  m  car  and  train  service,  $120,705  84;  in  station  and  terminal  expenses,  $217,342  57, 
and  in  other  expenses  incident  to  the  increased  traffic  handled,  $118,232  95. 

A  review  of  the  general  operating  results  by  which  these  expenses  are  affected  will  be  found  on  Table  No.  26,  for  all 
lines  operated. 

General  Expenses  —In  salaries  of  officers  and  clerks,  $40,971  71;  legal  services  and  expenses,  $28,869  96;  general  'office 
expenses  and  stationery  and  printing,  $3,130  8^;  insurance,  rents  and  all  other  expenses,  $123,421  91. 

Steamship  Expenses.— The  decrease  in  these  expenses  resulted  mainly  from  the  fact  that  fifteen  less  trips  were  made 
this  year  than  in  1898.  Steamer  expenses  decreased  $113,611  6^,  and  general  and  extraordinary  repairs  of  steamers,  $43,- 
641  80.     Agency  expenses  increased  $9,560  99. 

The  traffic  and  operating  statistics  are  compiled  only  for  all  lines,  i.  e  ,  whether  proprietary  or  non-proprietary.  The 
traffic  moved  over  them  for  the  year  compares  with  the  traffic  of  the  preceding  year  as  follows: 


Passenger. 


Number  of  through  and  local  passengers. 
Number  of  ferry-suburban  passengers  ... 

Total  passengers 

Passengers  carried  one  mile 

Average  receipts  per  passenger  per  mile. 

Freight. 

Tons  commercial  freight  carried 

Tons  carried  one  mile 

Average  receipts  per  ton  per  mile 


Year  ending 
June  30,  1899. 

Tear  ending 
June  30, 1898. 

Increase. 

Decrease. 

Per  Cent. 

7,486,167 

7,106,069 

14,104,034 

21,210,103 

662,538,127 

2^142  Cents. 

9,699,814 

3,142,128,930 

•988  Cents. 

380.098 

149,714 

629,812 

2,321,495 

•109  Cents. 

270,233 
311,865,434 

5-35 

14,253,748 

108 

21,739,915 

250 

664,859,622 

•35 

2-251  Cents. 

5-09 

9,970,547 

2-79 

3,45S.991,364 
•947  Cents. 

•oil  Cents. 

9-93 
415 

In  addtion  to  the  above  tonnage  there  were  carried  488,370,608  ton  miles  of  company  freight,  and  10,809,038  ton  miles 
of  conamercial  freight  were  transferred  across  the  Mississippi  River  at  New  Orleans  and  carried  on  the  water  routes  of 
the  Direct  Navigatioa  Company,  making  a  total  of  3,953,174,010  ton  miles,  an  increase  of  429,618,741  ton  miles,  or  11-45 
per  cent,  over  the  preceding  year 

The  receipts  per  passenger  train  mile  have  averaged  $1  60  per  train  mile,  against  $1  59  in  1898,  and  per  freight  train 
mile  $2  34  per  train  mile,  against  $2  35  in  1898  All  transportation  receipts  have  averaged  $2  11  per  train  mile  and  operat- 
ing expenses  $'  35,  leaving  receipts  over  expenses  of  76  cents  per  train  mile.     Details  shown  on  Table  No  24. 

Revenue  locomotive  miles  increased  3,  80,289  miles,  or  6-58  per  cent;  mileage  of  cars  in  passenger  trains  increased 
1,826. 440  miles,  or  3*06  percent;  mileage  of  cars  in  freight  trains  increased  19,539,443  miles,  or  6-25  per  cent;  and  ton  mileage 
increased  12-28  per  cent.  The  tons  hauled  per  train  on  Pacific  System  lines  averaged  26874  tons;  on  the  lines  of  the 
Atlantic  Properties  258  70  tons;  average  for  both,  264*33  tons,  against  253'31  tons  in  189S.  The  tons  per  loaded  car  averaged 
16-37  tons,  against  15-32  tons  in  1898. 

CENTRAL  PACIFIC  READJUSTMENT. 

Your  Board  takes  pleasure  in  announcing  the  final  settlement  by  the  Central  Pacific  Railroad  Company  of  its  indebted- 
ness to  the  United  States  Government  growing  out  of  the  issue  of  bonds  in  aid  of  the  construction  of  the  Central  PaciBc 
and  Western  Pacific  bond-aided  railroads;  also  the  satisfactory  readjustment  of  the  bonded  and  other  indebtedness  of  the 
Central  Pacific  Railroad  Company,  and  the  acquisition  by  the  Southern  Pacific  Company  of  the  entire  outstanding  Pre- 
ferred aod  Common  Capital  Stock  of  the  Central  Pacific  Railway  Company,  the  successor  to  the  Central  Pacific  Railroad 
Company.  The  agreements  in  regard  to  this  settlement,  and  the  Plan  of  Readjustment  of  indebtedness,  are  printed  as  an 
appendix  to  the  report  of  the  Central  Pacific  Railroad  Company,  embodied  in  this  report. 

Under  this  Readjustment,  the  Southern  Pacific  Company,  after  the  close  of  the  y^ar  ending  June  30,  1899,  acquired 

180.00i»  shares  of  the  Preferred  and  672,743  shares  of  the  Common  Stock  of  the  Central  Pacific  Ry.  Company,  issuing  to  the 

Readjustment  Managers  in  payment  therefor  Southern  Pacific  Company's  bonds  and  stock  to  the  following  amounts,  viz. ; 

So.  Pao.  Co.  50-year  gold  bonds  (Cen.  Pao.  stock  collateral),  dated  Aug.  1, 1899,  int.  payable  June  and  Deo.  1st  of  each  year.. .$28,818,500  00 
Southern  Patlfc  Company  capital  stock  i 67,274,200  00 
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$7,321,919  02 
4,453,977  50 


The  charge  for  interest  on  funded  debt  will  not  be  materially  increased  by  the  Central  Pacific  Readjustment,  not- 
withstanding the  fact  that  under  the  settlement  with  the  United  States  the  wliole  interest  on  the  Government  Debt  was 
for  the  first  time  required  to  be  met  by  the  Company.  The  following  statement  shows  the  charges  for  the  year  just 
ended,  and  an  estimate  of  the  charges  for  the  coming  year  under  the  readjusted  debt  of  the  Central  Pacific  R'y  Company: 

Year  ending         Year  ending 
June  30,  1900.    /wne  30,  1899. 

Interest  paid  on  funded  debt  of  Proprietary  Companies  for  the  year  ending  June  30, 1899 .A-n-, 

Interest  on  funded  debt  of  Proprietary  Oampanles  outstanding  June  30,  1899  (Controller's  Table  No.  *)..■■ *7,rf80,44D  Zl 

Interest  on  funded  debt  of  Central  Paoiflo  RR.  Co.  Tiiurman  Act  requirements,  Interest  ti)  June  30, 1899,  on 

notes  issued  toU.  S.  Government  February  1,  1899,  In  settlement  of  debt -- 

Interest  on  notes  issued  to  United  States  Government  and  on  bonds  of  the  Central  Paoiflo  Railway  Company, 
under  plan  of  readjustment,  viz. : 

Interest  on  $47,050,172  4  8  notes  issued  to  U.  S.  Government  ($47,056,000  First  Refund- 

Ing  Bonds  hold  as  collateral  therefor) ^'^',}},'na^kk 

Intereston  $52,94',0u0  4  percentflrst  mortgage  refunding  bonds 'lik'T>rtrt  n/l 

Interest  on  $25,000,000  313  per  cent  first  mortgage  bonds 875,000  00 

Interest  on  Oregon  &  California  Railroad  Company  first  mortgage  5  per  cent  bonds -         iI?'Z^n  nn 

Intereston  Southern  Pacific  Company  6  per  cent  Steamship  bonds - ,  H^'!;^)!  ^n 

Interest  on  $28,818,500  Southern  Pacific  Company  4  per  cent  bonds  (Central  Pacific  stock  collateral) 1.15^,74U  uu 

Total $14,056,890  44 

Deduct  for  income  on  securities  in  sinking  funds  for  redemption  of  Central  Pacific  Railway  Company  3^2  per 

cent  bonds,  income  being  primarily  applicable  to  the  payment  of  intereston  said  3^2  per  cent  bonds,  say...        709,O7O  ou 


964,550  00 
147,900  00 


Balance $13,317,820  44    $12,88?,336  52 

Against  the  charge  for  interest  on  funded  debt  for  the  year  ending  June  30,  1900,  the  Southern  Pacific  Company  will 
be  entitled  from  August  1,  1899,  to  the  dividends  on  $12,000,000  Four  per  cent  Preferred  Stock  and  $67,275,500  Common 
Stock  of  the  «.  entral  Pacific  Railway  Company,  being  all  the  outstanding  Capital  Stock  of  tbat  Company. 

A  re-statement  of  the  earnings  of  the  Southern  Pacific  Company's  lines  for  the  year  just  ended  with  the  fixed  charges 
of  the  company  based  on  the  new  estimate  issued  under  the  above  Plan  of  Readjustment  would  show  the  following 
results,  viz  : 

Gross  receipts,  including  $834,648  60  Central  Pacific  income  from  sinking  fund  Inve-tments  and  other  sources $58,683,859  94 

Disbursements,  including  $4,404,265  17  for  interest  on  the  readjusted  funded  debt  of  Central  Pacific,  $1,152,740  00  interest  on 

$28,818,500  00  Southern   Pacific  Company  4  per  cent  bonds,  and  $257,973  03   miscellaneous   ana  land  department  010^-7 

expenses  of  the  Central  Pacific 5J,.</i  »itf  // 

Balance,  receipts  over  disbursements $5,312,046  17 

GENERAL    REMARKS. 

Since  the  last  annual  report  the  Company's  hospital  in  San  Francisco  has  been  completed.  The  buildings  are  situated 
on  a  lot  240  feet  on  Mission  Street  by  191  feet  on  Fourteenth  Street.  They  are  four  in  number,  all  detached,  two  ana 
three  stories  in  height,  of  brick,  and,  under  the  supervision  of  the  Company's  Chief  Surgeon,  Dr.  M.  Gardner,  have  been 
arranged  to  contain  the  latest  and  most  important  accessories  and  appliances  for  the  treatment  of  its  patients.  Ihe 
buildings  will  accommodate  comfortably  100  patients,  and  their  completion  has  been  a  source  of  gratification  to  your 
Board.  The  hospital  and  its  appointments  cost  $140,014  94,  which  was  charged  agamst  the  hospital  department. 
There  were  treated  during  the  year  in  the  hospital  offices  and  homes  2D,081  patients  of  the  Pacific  System  lines  and 
18,032  patients  of  the  Atlantic  System  lines,  a  total  of  42,113  patients— an  increase  of  7,708  patients,  or  22  40  per  cent  over 
the  preceding  year.  The  receipts  on  the  Pacific  System  lines  amounted  to  $121,615  34,  expanses  $104,338  73,  leaving  a 
•surplus  of  $17,276  61.  The  receipts  on  the  Atlantic  System  lines  amounted  to  $37,423  70,  expenses  $40,007  95,  leaving  a 
deficit  of  $3,584  25  which  was  borne  by  the  Companies.  ^  c         a.u 

The  Board  acknowledges  its  appreciation  of  the  loyalty  an  1  devotion  which  its  officers  and  employees— from  the 
highest  to  the  lowest— have  manifested  in  the  discharge  of  their  respective  duties,  and  it  fully  recognizes  the  fact  that 
their  fidelity  and  personal  pride  in  the  efficiency  of  these  properties  have  cantributed  very  much  towards  bringing  them 
up  to  the  present  high  standard.  Respectfully, 

C.  P.  HUNTINGTON,  President. 


No.  2.-8OUTHERN  PACIFIC  COMPANY.-INCOME  ACCOUNT  YEAR  ENDING  JUNE  30,  1899. 
^Earnings  and  Expenses  of  Proprietary  and  Leased  Lines  and  Miscellaneous  Income  of  Southern  Pacific  Company  and  Proprietary  Companies.) 


Operating  expenses  (and  taxes)  of  proprietary  lines, 
interest  on  funded  debt  and  other  expenses  of  pro- 
prietary companies  (No.  13)  

■Operating  expenses  (and  taxes^  interest  on  funded 
debt  and  other  charges  and  expenses  of  the  Oregon 
&  California  ER.  Co.  (No.  8) 

Application  of  earnings  of  Central  Pacific  Railroad  to 
operating  expenses,  taxes.  Interest  on  funded  debt 
and  othercharges  and  expenses,  incl.  surplus  payable 
to  Oen.  Pac.  RR.  Co.  as  rental  for  its  property  (No.  8) 

Operating  and  other  expenses  incurred  in  c.mneotion 
with  the  following  non-proprietary  lines  (No.  8): 

New  Mexico  &  Arizona  Railroad $324,803  42 

Sonora  Railway 557,66195 


Pao, 


Co.  (No.  8) 
$7,617  18 


$32,825,655  97 


•2,819,234  50 


16,463.709  22 


Miscellaneous  expenses  of  the  Souih 

Miscellaneous  expenses 

Interest  on  open  accounts  ..$546,189  52 
licss:  Interest  receivable  (in- 
cluding   in  erest   charged 
Oregon  ACal.RR. Co.)....  498,895  60 

47,293  92 

Interest  on  steamship  bonds 147,900  00 

Insurance  on  steamships 76,000  00 

Marysville  Steamboat  Line— expenses..  6?i,980  16 
Fixed  rental  of  Central  Paciflo  Railroad  10,000  00 
Fixed  rental  of  Oregon  &  California  RR.  5,000  00 
Taxes 20,376  47 

Balxnce  carried  to  approp'n  of  Income  account  below. 


882,468  37 


380,167  73 
4.477,97555 


$57,849,211  34 


Earnings  of  proprietary  lines  and  miscellaneous  In- 
come of  proprietary  companies  (No.l.^i.  •. 

Earnings  and  miscellaneous  Income  of  tue  o   -    on  & 
California  RR.  Co.  (No.  8) 

Earnings  of  Central  Pacific  Railroad  (No.  8) 

Earning  of  the  following  non-proprietary  lines  (No.  8) 

New  Mexico  &  Arizona  Railroad $206,318  51 

Sonora  Railway 468,056  44 

Miscellaneous  income  of  Southern  Pacific  Co.  (No.  8) 
DlTldendon  Wells  Fargo  &  Co.  Stock....     99,000  00 
Interest  and   dividends    on    securities 

owned 180,670  96 

Marysville  Steamboat  Line —earnings    .     68,576  16 
Proceeds  from  sale  and  lease  of  land....       1,237  84 

Profits  on  bonds  sold 127,379  16 

Rentals  from  steamships 238,086  12 

Rentals  from  terminal  facilities 154,595  28 

Rentals  from  other  properties 28,157  96 


$37,561,026  08 

2,252,397  61 
16,463,709  22 


674,374  95 


897,703  48 


$57,849,211  34 


'The  excess  of  expenses  over  earnings  per  contra  is  charged  to  the  Oregon  &  Cal.  RR.  Co.  and  credited  in  profit  and  loss  account  below. 


APPROPRIATION  OF  INCOME  ACCOUNT. 


Betterments  and  additions  to  proprietary  lines  (No  16) 

New  equipment  of  proprietary  lines  (No.  16) 

Miacel.  expenses  of  proprietary  companies  (No.  13): 
Premium  on  bonds  purch'dand  canceled     $',735  00 

Surveys— expenses  charged  oflf 52,6.'S3  30 

Accounts  charged  ofi'  and  adj  usted 34,602  70 

Miscellaneous  expenses  of  Southern  PaoiflcCo.  (No.  8): 
Premium  on  steamship  bonds  purchased 

and  canceled $3,600  00 

Coal  prospecting    and  other    accounts 
charged  oflf 54,484  96 

Balance  carried  to  profit  andloss  account  below  (No.  3). 


$1,263,549  32 
1,313,78179 


94,991  00 


58,084,96 
1.747,568  48 


$4,477,975  55 


Balance  from  income  account  above. 


$4,477,975  55 


$4,477,975  55 


We  have  examined  the  books  of  the  companies  above  referred  to,  and  wd  certify  the  above  income  and  appropriation 

of  income  accounts  to  be  correct  T>r>Tni?    watfrhotTSR  &  CO 

New  York,  24th  November,  1899.  PRICE,  WATERHOUt^b  «  i^u. 
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No.  10.— SOUTHERN  PACIFIC  COMPANY.— ASSETS  AND  LIABILITIES. 


ASSETS. 

Tear  ending  Tear  endhiff 

Capilat  Assets.  June  30,  1899.       J^me  30,  1898. 

Stocks  owned  in  proprietary  com- 
panies, No.  5 $125,548,729  95    $123,385,203  89 

Stocks  owned  in  other  companies, 
No.5 1,491,44043  1,234,42000 

Miscellaneous  stocks 101,33167  58,78167 

Bonds  owned.  No.  6 277,500  00 

Steamships  and  advances  for  steam- 
ers under  contract 2,686,857  08  1,537,99122 


$130,105,859  13    $126,216,396  78 


Current  .1  sseis. 

Bonds  owned,  No.  6 

Stocks  owned,  No.  5. 

Agents  and  conductors 

Bills  receivable 

Cash 

Construction  advances 

Individuals  and  companies 

Material,  fuel  and  other  supplies - 
U.  S.  Government  transportation. 


$3,339,682  09 
1,815,000  00 
745,225  84 
1,565,16165 
3,603,888  91 
1,390,0:9  32 

2,652,767  25 
1,059,080  43 


$2,570,979  53 

1,815  000  00 

577,054  16 

1,7.-^7,568  38 

3,955,254  50 

323,652  51 

95,248  43 

1,734,789  74 

45,369  23 


$16,170,885  49      $12,874,916  48 


Deferred  A  ssets. 

Individuals  and  companies 

Lands.        

O  ther  property 

Keal  estate 

River  steamers  and  barges 

Rolling-stock 

SoDora  Railway  Company 

U.  S.   Government  transportation, 

Pacific  System. 

Wood-preserving  plant 


$9,927  35 

223,494  20 

82,605  20 

2,597,472  35 

38,844  24 

407,165  92 

45,03 1  54 


130,173  09 


$9,628  13 

2,969,825  88 

23.600  00 

147,274  03 

42,238  44 

729,559  37 
125,672  38 


$3,534,713  89         $4,047,798  23 


Oontingent  Assets. 
G.  H.  &  S.  A.  Ry.,  M.  &  P.  extension 

2d  mortgage  bonds 

Individuals  and  companies 

Unadjusted  accounts  

Central  Texas  &  Northwest.  Rv-  Co. 
Ft.  Worth  &  New  Orleans  Ry.  Co... 
Galveston  Harrisburg  &  8.  A.  Ry.Co. 
Gulf  Western  Texas  &  Pacific  Ry.Co. 
Houston  &  Texas  Central  RR.  Co... 
New  York  Texas  &  Mexican  Ry.  Co. 

Oregon  &  California  RR.  Co 

San  Antonio  &  Aransas  Pass  Ry.  Co. 
Southern  Pacific  RR  Co.  of  Arizona 
Southern  Pac.  RR  Co.  of  N.  Mexico. 
Texas  &  New  Orleans  RR.  Co 


$123,138  45 

2,592,76b  77 

41,373  41 

21,270  00 

696,868  12 

184,895  83 

112,89n35 

356, -i  18  90 

3,6e3,163  24 

433,190  87 

143,908  77 

8,218  99 

18,010  78 


$277,500.00 

2.022  97 

2,170,440  81 


21,270  00 

838,613  80 

30,672  07 

2,663  53 

374,568  38 
3,589,474  92 


$8,396,024  48         $7,307,256  51 


Total  assets $158,207,482  99    $150,446,368  00 


LIABILITIES. 

Tear  ending 
Capital  Liabilities.  June  30,  1899. 

Capital  stock $126,608,114  00 

S.    P.    Co.    6    per    cent  steamship 
bonds,  due  January  1,  1911 2,429,000  00 


Tear  ending 
June  30,  1>J98. 
$121,055,170  00 

2,501,000  00 


$129,037,114  00    $123,556,170  00 


Current  Liabilities. 

Depositors $343,003  58 

Dividends  payable  to  Central  Pacific 

stockholders 16,096  12 

Individuals  and  companies 788,560  01 

Interest  coupons  due  but  not  pre- 
sented   210,692  34 

Interest  coupons  due  July  1st 2,473,057  50 

Interest  on  bonds  accrued  to  June 

30th 845,161  67 

Loans  and  bills  payable 650,000  00 

Pacific  Improvement  Co 241,139  69 

Traflio  balances 121,933  03 

Vouchers  and  pay-rolls 4,040,100  45 


$245,343  63 
217,713  43 


159,712  50 
2,377,630  00 

837,490  50 

1.425,000  00 

652,776  46 

130,080  69 

3,428,235  48 


$9,729,744  39         $9,473,982  69 


Deferred  Liabilities. 
Central  Paciflc  Kailroad  Co.. . 

Individuals  and  companies 

Taxes  estimated  to  June  30th. 
Wells,  Fargo  &  Co.  contract... 


$771,895  68 


173,359  86 
512,000  00 


$203,0=' 9  85 
163,125  66 
13'  ,373  18 
541,000  00 


$1,457,255  54         $1,040,558  69 


Contingent  Liabilities. 
Floating    equipment     replacement 

fund $15,^40  00 

Marine  insurance  fund 867,417  72 

Rolling  stock  replacement  fund 51,657  35 

Structures  replacement  fund 

Steamship  insurance  fund 646,000  0  ) 

Unadjusted  accounts  1.477,100  43 

Austin  &  Northwestern  RR.  Co 22,079  05 

Central    Texas     &     Northwestern 

By.  Co 

Louisiana  Western  RR.  Co 340,577  50 

Morgans  Louisiana  <te  Texas  RR.  & 

88.  Co 1,339,07897 

SouthernPaciflcRR.  Co.  (of  Arizona)  

Southern  Pac.  RR.  Co.  of  California.  3,648,421  16 

Southern  Pa  c.  RR.  Co.  of  N.  Mexico  

Texas  &  New  Orleans  RR  Co 

The  Direct  Navigation  Co 109,960  47 

$8,517,832  65 


$13,360  00 
669,401  82 
165,420  83 
20,606  43 
570,000  00 


20.829  29 

5.303  39 
117,393  91 

1,520,173  93 

72,181  81 

3,839,244  09 

22,426  69 

33i,621  79 

105,140  60 

$7,477,104  58 


Total  liabilities $148,741,946  58    $141,547,815  96 


Balance  to  credit  ofpro/lt  and  loss.     $9,465,536  41        $8,898,552  04 


Total  liabilities .$158,207,482  99    $150,446,368  00 


No.   20.— PROPRIETARY    COMPANIES.-A8SET8    AND    LIABILITIES. 


ASSETS. 

To'al 
June  30,1899. 
Capital  Assets — 

Cost  of  road  and  franchipes $349,168,^31  30 

Land  notes  and  contracts  (No.  19)..        2,387,381  60 

Sinking  funds  (No.  17) 3,729,509  95 

Trust  funds  (No.  18) 52v!,123  48 

Stocks  (No.  5) 553,597  46 


Total 
June  30,  1893. 

$379,736,520  04 

2,501,365  04 

3,291,194  83 

423,920  39 

583,151  46 


Total $356,361,543  79    $386,536,15176 


Current  Assets— 

Agents  and  conductors 

Bills  receivable 

Bonds  (No.  6) 

Cash 

Individuals  and  companies 

Paciflc  Imvrovement  Co 

Material,  fuel  and  other  supplies  ... 

Stocks  (No.  5) 

Traffic  balances 

U.  S.  Government  Transportation... 


$78 

16 

825 

261 

216 

323 

1,339 

36 

22 

97 


,221  03 
,305  53 
,046  88 
159  16 
,164  57 
,271  75 
,347  15 
!,415  00 
,918  73 
,587  80 


$87, 

8-2. 

877, 

915 

260, 

315, 

1,194. 

38, 

30, 

162 


708  60 
886  64 
670  00 
713  58 
126  S9 
928  35 
264  32 
865  00 
^•24  89 
378  12 


Total $3,2)6,437  60         $3,965,366  49 


Deferred  Assets — 
Individuals  and  companies... 

Lands  and  other  property 

State  of  Texas  subsidy  lands. 
Una  djusted  accounts 


$312,591  47 
309,376  50 
10i,720  51 


$241,322  83 

305,  6179 

630,261  06 

8,366  21 


Total. 


$725,688  48         $1,185,311  89 


Contingent  Assets— 

Individuals  and  companies 

Southern  Development  Co 

Unatij usted  account s 

Due  from  Austin  &  Nurthw.  RR.  Co. 

"     ('en.  Tex.  &  Northw.  Ry.  Co. 

"     Fort  W.  &  New  O.  Ry.Co... 

"     Gal.  H.  &  San  A.  By.  Co  . ... 

"     Gulf  W.  Tex.  4  Pac.  Ry.  Co.. 

"      Hous.  «fe  Tex.  Cen.  RR.  Co.. 

"     Iberia  &  Vermilion  RR.  Co. 

"      M.  La.  &T.  RR.  <feS8.  Co.... 

"     N.  Y.  Tex.  &Mex.  By.  Co... 

"     Southern  Pacific  Co 

"     Texas  &  New  O.  RR.  Co 

"     The  Direct  Navigation  Co... 


$114,696  02 
151,698  27 


1,411,145  20 

258,202  63 

41,015  17 

""3.'588  98 
273,436  67 
5,438,038  10 
139.342  84 
139,753  49 


Total $7,970,917  37 


$133,916  17 

603,17*^  98 

237,225  73 

74,061  30 

136,519  98 

81,862  43 

982,296  27 

255,3^6  21 

1,479  60 

2,645  97 

28,060  41 

241,533  10 

6,330,512  46 

99,746  23 

122,763  63 

$9,329,166  47 


Profit  and  Loss  (No.  \4:) $2,379.5  6  98        $1,728,042  21 

Total  assets $370,654,104  22    $402,745,038  82 


LIABILITIES. 

Total  Total 

June  30,  1899.  June  30, 1898. 
Capital  Liabilities— 

Capital  stock $185,775,072  00  $197,257,552  00 

Funded  debt  (No,  4) 139,408,218  4/  156,983,60124 


Total $325,183,290  47    $354,241,153  24 


Current  Liabilities— 

Coupons  due  July  1 

Coupons  due  but  not  presented. 

Deuositors 

Individuals  and  companies 

Intereston  bonds  to  June  30 

Pacific  Improvement  Co 

Traffic  balances 

Vouchers  and  pay  roUs 


$40,  =  00  00 
20,772  17 

"47 ,7 89  94 
37i^.253  34 
593,769  64 
64,554  30 
768,390  63 


$428,107  50 

375,979  67 

523,057  47 

3,751  27 

482,14414 

34,918  45 

80,007  19 

970,160  68 


Total $1,908,030  02         $2,898,126  37 


Deferred  Liabilities — 
Individuals  and  companies. 
Sinking  funds,  uninvested.. 
Taxes  assessed  but  not  due. 
Unadjusted  accounts .... 


Total. 


$3,281  16 

554.150  01 

76,900  00 

1,500  00 

$640,831  17 


Contingent  Liabilities — 

Individuals  and  companies 

Principal  of  def.  payments  on  land 

contracts 

Replacement  fund s 

Unadiusted  accounts 

Southern  Development  Co 

Due  to  Austin  &  Northw.  RR.  Co. . . 

"      Cen.  Tex.  &  Northw.  Ry  Co. 

"      Gal.  H.  &  San  An.  By.  Co 

"      Gulf  W.  Tex.  &  Pac.  Ry.  Co. 

' '      Houston  &  Tex.  Cen.  RR.  Co. 

"      Iberia  AVermilion  RR.  Co.. 

"      Louisiana  &  West.  RR.  Co.... 

"      M.  La.  &  Tex.  RR.  &  S8.  Co.. 

"      N.  Y.  Tex.  &  Mex.  Ry.  Co.     . 

•'      Sout  hern  Pacific  Co 

"     Texas  &  New  O.  RR.  Co 

"     Tue  Direct  Navigation  Co 


$54,381  91 

2,387.381  60 

16,895  64 

133,001  74 


171.222  51 
17,838  31 


2.490  33 
28,676  43 
39.762  29 
65.320  55 
1.408,221  39 
1,829.255  27 
7O,904  12 


$23,945  56 

506,530  30 

105,477  00 

2,760  00 

$638,712  86 


$110,113  54 

2,377,944  83 

29.851  13 

394,569  83 

619,825  42 

4  85 

28,467  55 

190,308  91 

2,728  80 

263,971  31 


25,023  95 
47,657  57 
71,7  97  47 
1,482,930  58 
l,333,6f  0  49 
40,277  63 


Total. $6,225,352  09        $7,019,13386 


Profit  and  Loss  {yo.  14; $36,696,600  47      $37,947,912  49 


Total  Liabilities $370,654,101  22    $402,745,038  82 


January  13,  1900.] 
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No.  3.— SOUTHERN  PACIFIC  COOTPANY.— PROFIT  AND  LOSS. 


Refunded  on  lands   surrendered  under  orders  from 
JH  Court 

Settlement  of  disputed  accounts  for  construction  of 
M.  &  P.  Extension,  Q.  H.  &  8.  A.  Ry 

Balance  June  30, 1899,  viz.: 

fc^  Southern  Paoitic  Company  (No.  9)  . . .  $9,4  65,536  41 
Proprietary  companies  (No.  14) 34,317,083  49 


$89,599  00 
288,270  19 

43,782,619  90 


$44,160,489  09 


Balance  June  30, 1898 $45,118,422  32 

Deduct :  For  profit  and  loss  balances  of 
June  30, 1^98,  of  the  Austin  &  North- 
western RR.  Co.,  Central  Texas  <ft 
Northwestern  Ry.  Co.,  Fort  Worth  & 
New  Orleans  Ry.  Co.  and  Houston  <fe 
Texas  Central  RR.  Co.  and  adjust- 
ment in  respect  of  Texas  &  New 
Orleans  RR.  subsidy  lands  carried 
in  land  grant  account  until  sold 3,633,056  23 

Balance  from  appropriation  of  income  account  above 
(No.  2) 

Excess  of  expenses  over  earnings  shown  in  Income 
account  now  credited  and  charged  to  Oregon  &  Call 
fornia  Railroad  Co.  (No.  8) 

Proceeds  from  sale  of  lands  pledged  for  redemption  of 
bonds 

iVIiscellaueous  collections  and  adjustments  for  account 
of  Southern  Pacific  Co.  (No.  9) 

IVIiscellaneouH  collections  and  adjustments  for  accoQnt 
of  proprietary  companies  (No.  14)... 


$41,482,366  09 
1,747,568  48 

566.836  89 

207,684  81 

98,317  25 

57,715  57 


$44,160,489  09 


No.  5.— SOUTHERN  PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES-STOCKS  OWNED. 


Face  Value  of 

Capital  i'tock  Issued 

and  Outstanding 

June  30, 1899. 

Face  Xalue  of 

Stock  Owned  by 

Southern  Pacific  Oo. 

Charged  on  Books. 

Wnir       Stocks  Owned  by  Southern  Pacific  Company— 
In  Proprietary  Oompanies: 

Galveston  Harrisbure  *fe  San  Antonio  Rv.  Co ... ...... ........ 

$27,034,372  00 

3,360,000  00 

15,000,000  00 

630,040  00 

6,000,000  00 

19,995.000  00 

100,966,160  00 

6,888,800  00 

5,000,000  00 

$27,038,900  00 

3,310,000  00 

14,995,000  00 

615,000  00 

5,993,000  00 

19,992,600  00 

94,482,489  00 

6,886,300  00 

4,997,500  00 

$178,310,789  00 

IJORf  Louisian a  Western  RR  Co 

Moreau's  Louisiana  &  Texas  RR  &  SS.  Co 

BiL  New  York  Texas  &  Mexican  Rv.  Co - 

^    South  Pacific  Coast  Rv.  Co  ............. .. 

Southern  Pacific  BR.  (jO.  (of  Arizona) .... 

Southern  Pacific  RR.  Co   (of  California) 

Southern  Pacific  RR.  Co.  of  New  Mexico    

Texas  &  New  Orleans  RR.  Co 

Total  stocks  in  nroorietarv  comnanies .. 

$184,924,372  00 

$125,548,729  95 

In  Other  Oompanies  : 

Houston  <K  Texas  Central  RR.  Co 

$598,500  00 
4,172,100  00 
108,950  00 
4.000,000  00 
1,650,000  00 

$257,020  43 

Mexican  International  RR.  Co      .              ........ 

834,420  00 

Miscellaneous  Companiee.            ., 

101,33167 

Orearoii  &  Oftlifornia  RR    Oo    oommoTi                                  -  _.      ..     .. ... 

400,000  00 

Wells  Fargo  &  Co.'s  Express 

1,815,000  to 

Total  stocks  owned  bv  Southern  Pacific  Co 

$188,840,339  00 

$128,956,502  05 

Stocks  Owned  by  Pkoprietaey  Companies- 
Morgan's  Louisiana  <&  Texas  BR.  c6  S.S.  Oo.: 
(In  Proprietan,  Companies.) 
Gulf  Western  Texas  &  Pacific  Ry.  Co ■. 

$500,000  00 

300,000  00 

50,700  00 

$850,700  00 

$496,500  00 

298,500  00 

50,000  00 

Iberia  &  Vermilion  RR.  Co    

The  Direct  Navigation  Co 

Total  

$845,000  00 

$553,597  46 

(In  Other  Oompanies  ) 
Citizens' Bank.  New  Orleans       .         

$36,000  00 
500  00 

36,000  00 

Miscellaneous  Comnanies.  New  Orleans                                                    ..  ..  ...... 

415  00 

Total  stocks  owned  by  Proprietary  Companies 

$881,500  00 

$590,012  46 

Total  stocks  owned  by  Southern  Pacific  Co.  and  Proprietary  Companies 

$185,775,072  00 

■ 

$189,721,839  00 

$129,546,514  51 

No.  23.— REVIEW    OF    TRAFFIC. 
(Proprietary  Companies  and  Non- Proprietary  Lines,  except  Sonora  Railway.) 


Miles  of  road  operated 

Passenger  Traffic— 

1.  Number  of  through  and  local  passengers  carried • 

2.  Number  of  ferry-suburban  passengers  carried 

3.  Total  number  of  passengers  carried 

4.  Number  of  through  and  local  passengers  carried  one  mile 

^  5.  Number  of  ferry  and  suburban  passengers  carried  one  mile 

6.  Total  passengers  carried  one  mile • 

7.  Number  of  passengers  carried  one  milo  per  mile  of  road 

8.  Average  distance  carried— through  and  local  passengers 

9.  Average  distance  carried— ferry-suburban 

10.  Average  distance  carried— all  passengers. 

11.  Receipts  from  passengers 

12.  Average  amountreceivedfrom each  throughandlocal passenger 

13.  Average  receipts  per  passenger  per  mile— through  and  local — 

14.  Total  receipts  of  pa,8senger  trains 

15.  Receipts  per  mile  of  main  track 

16.  Receipts  per  train  mile 

17.  Average  number  of  through  and  local  passengers  per  train 

Freight  Traffic- 
is.  Tons  of  commercial  freight  carried 

19.  Tons  of  company  freight  carried 

20.  Total  tons  carried 

21.  Tons  of  commercial  freight  carried  one  mile 

22.  Tons  of  company  freight  carried  one  mile 

23.  Total  tons  can-ied  one  mile 

24.  Ton  miles  per  mile  of  road— all  freight 

25.  Average  distance  hauled— all  freight 

26.  Receipts  from  commercial  freight 

27.  Receipts  from  company  freight 

28.  Total  receipts— all  freight 

29.  Average  amount  received  from  each  ton — commercial  freight.. 

30.  Average  receipts  ner  ton  per  mile— commercial  freight 

31.  Receipts  per  mile  of  main  track— all  freight 

32.  Receipts  per  train  mile— all  freight 

33.  Average  tons  per  train— all  freight  (per  train  mile) 

34.  Average  tons  per  train— all  freight  (per  traffic  mile) 

35.  Average  tons  per  loaded  oar— all  freight 


1899. 


6,912-12 


7,486,167 

14,253,748 

21,739,915 

532,179,588 

132,680,034 

664,859,622 

96,188 

71-09  miles. 

931      " 
30*58      ** 
$13,041,859  55 
$1  60 
2-251  cents. 
$16,130,157  48 
$2,333  46 
SI  60 
52-72 


9,970,547 

2,699,267 

12,669,814 

3,453.994,364 

488,370.608 

3,942,364,972 

570,355 

311-16  miles. 

$32,717,704  56 

$2,014,139  79 

$34,731,844  35 

$3  28 

•947  cents. 

$5,025  26 

$2  34 

264-89 

225-93 

16-37 


1898. 


6,759-27 


7,106,069 

14,104,034 

21,210,103 

530,817,779 

131,720,348 

662,538,127 

98,019 

74  70  miles. 

9-34   " 
31-24  " 
$12,434,183  20 
$1  60 
2-142  cents. 
$15,301,443  99 
$2,263  11 
$159 
55-30 


9,699,814 

2,163,293 

11,863,107 

3,142,128,930 

369,116,906 

3,511,245,836 

519,471 

295-98  miles. 

$31,054,632  01 

$1,536,947  02 

$32,591,579  03 

$3  20 

•988  cents. 

$4,821  76 

$2  35 

253-31 

219-57 

15-32 


Increase. 


152-85 


380,098 
149,714 
529,812 

1,361,809 
959,686 

2,321,4  95 


$607,676  35 

•109  cents. 
$828,713  49 
$70  35 
•01  cents. 


270,733 

5  ■'5,974 

806,707 

311,865,434 

119,253,702 

431,119,136 

50,884 

15-18  miles. 

$1,663,072  55 

$477,192  77 

$2,140,265  32 

•08  cents. 

"'$26'3"50 


11-58 
6-36 
1-05 


Decrease. 


1,831 
3-61  miles. 
•03     " 
•66      •' 


2-58 


•041  cents, 
•of  cents. 


PerOent. 


226 


5-35 

106 

250 

•26 

•73 

•a  5 

1^87 

4^83 

•32 

2^11 

489 

5'«09 
5-42 
3  07 
•63 
4^67 


2-79 

24^78 

6->=0 

9^93 

32-31 

12-28 

9-80 

5-13 

5-36 

31^05 

6^58 

2^50 

4-15 

4^02 

•43 

4^57 

2-90 

685 
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No.   25.— GENERAL  OPERA.TING  RESULTS. 
(Proprietary  Companies  and  Non-Proprietary  Lines,  except  Sonora  Railway.) 


Total  1S99. 


Miles  of  road  operated 

Receipts  and  Expenses. 

1.  Gross  tr au  spor tation  receipts 

2.  Operating  expenses 

3.  Receipts  over  operating  expenses 

4.  Percentage  of  operating  expenses 

5.  Gross  transportation  receipts  per  mile  of  mala  track 

6.  Operating  expenses  per  mile  of  main  track  — 

7.  Receipts  over  operating  expenses  per  mile  of  main  track 

8.  Gross  transportation  receipts  per  train  mile 

9.  Operating  expenses  per  train  mile 

10.  Receipts  over  operating  expenses  per  train  mile 

Train  and  Traffic  Mileage. 

11.  Locomotive  miles  run  with  passenger  trains 

12.  Locomotive  miles  run  with  freight  trains 

13.  Locomotive  miles  run  with  mixed  trains 

14.  Total  train  miles 

15.  Locomotive  miles  light  and  helping  passenger  trains 

16.  Locomotive  mHes  light  and  helping  freight  trains 

17.  Total  traffic  miles 

18.  Locomotive  miles  switching..  - 

19.  Total  revenue  locomotive  miles 

Oar  Mileage. 

20.  Mileage  of  cars  in  passfnger  trains 

21.  Average  number  of  cars  in  passenger  trains 

22.  Mileage  of  cars  in  freight  trains  (loaded) 

23.  Mileage  of  cars  in  freight  trains  (empty) 

24.  Total  mileage  of  cars  in  freight  trains 

25.  Average  number  of  loaded  cars  per  train 

26.  Average  number  of  empty  cars  ner  train 

27.  Percentage  of  empty  cars  per  train 

Miscellaneous. 

28.  Maintenance  of  way  and  structures  per  mile  of  main  track 

29.  Average  cost  of  repairs  per  locomotive  per  annum 

30.  Average  cost  of  repairs  of  baggage,  express  and  mail  oars  per 

annum 

81.  Average  cost  of  repairs  of  passenger  cars  per  annum 

32.  Average  cost  of  repairs  of  freight  cars  per  annum 

33.  Conducting  transportation  per  train  mile 

34.  Conducting  transportation  per  revenue  locomotive  mile 


6,912-12 


$55,505,352  90 

35,647,166  50 

19,858,186  40 

64-22 

7,623  68 

4,835  29 

2,738  39 

2  11 

135 

76 


9,877,539 

14,230,416 

870.011 

24,977,ii66 

628,920 

2,566,298 

28.173,184 

5,5Ci7,l«4 

33,680,368 


61,546,322 
6-09 
241,230,534 
9t>,729,-290 
331,959,824 
16-21 
610 
27-33 


$978  46 
2,098  59 

560  17 

492  33 

66  78 

78-64  cents 

58-32  cents 


Total   1898. 


6,759-27 


$52,117,976  17 

32,146,289  44 

19,971,686  63 

61-68 

7,3«2  12 

4,455  98 

2,ii06  13 

2  12 

1  28 

84 


9.373,663 

13,193,314 

890,766 

23,457,743 

580,783 

2,l;S0,155 

26,168,681 

5,431.398 

31,600,079 


59,719,882 
6-22 
229,198,665 
83,221,726 
312,420,391 
16-54 
600 
26-63 


$870  42 
1,769  03 

621  12 

454  38 

62  86 

75-95  cents 

56-3  S  cents 


Increase. 


*152-85 


$3,387,376  73 
3,500,877  06 


2-54 
261  56 
429  30 


07 


503,876 
1,037,102 

'ii526',223 

48,137 

436,143 

2,00  J, 503 

75,786 

2,080,289 


1,826,440 

12;631*869 

7,507,564 

19,539,433 

"•io 

•70 


$108  04 
32i>56 


37  95 

3  92 
2-69  cents 
1-94  cents 


Decrease. 


$113,500  23 


167  74 
01 


08 


20,755 


•13 


-33 


$60  95 


Per  OtnU 


226 


6-50 
10-99 

-57 
412 
3-55 
9-63 
5  77 

•06 
5-47 
9-52 


5-38 
7-88 
2  33 
6-48 
8-29 
2U-48 
7-66 
1-40 
6-58 


306 
2  09 
5-25 
9-02 
6-25 
2-00 
1-67 
2-63 


12-42 
18-63 

9-81 
8-35 
6-24 
3-54 
3-44 


•  New  lines  built  during  the  year,  6534;  New  Mexico  and  Arizona  RR.,  88-10;  less  changes  in  line,  -59;  total,  152-85  miles. 


Lynn  Gas  &  Electric  Light  Co.— Increase  of  Stock.— The 
Massachusetts  Gas  &  Electric  Light  Commission  has  author- 
ized the  issue  of  $200,000  additional  capital  stock  for  addi 
tions  and  for  funding  floating  debt. 

National  Steel  Co.— New  Offices. — The  company  will  move 
its  executive  offices  from  Chicago  to  the  Battery  Park  Build- 
ing, 21-24  State  St.,  this  city,  about  March  1.— V.  69,  p.  1348. 

New  Brunswick  Light  Heat  &  Power  Co.— Mortgage.— 
John  C.  Eisele  and  others  in  October  last  purchased  the  New 
Brunswick  Gas  Light  Company's  $100,000  capital  stock  for 
|350,000  and  on  Dec.  7  chartered  this  company  with  $500,COO 
of  authorized  capital  stock.  The  new  corporation  has  now 
filed  a  mortgage  to  the  Fidelity  Trust  Company  of  Newark, 
as  trustee,  to  secure  $500, ( 00  of  forty-year  4  per  cent  gold 
bonds,  partly  $1,000  and  partly  $500— V.  69,  p.  1251,  853. 

New  Haven  Gas  Co.— Increase  of  Stock.— The  directors 
have  voted  to  increase  the  capital  stock  from  $1,000,000  to 
$3,000,000  by  sale  of  new  shares  at  par  ($25)  to  stockholders, 
to  provide  for  extensions  and  improvements. 

New  York  Gas  &  Electric  Lip-ht  Heat  &  Power  Co.— New 
Directors.— B..  E.  Gawtry,  President,  and  L,  B,  Gawtry,  As- 
sistant Secretary  of  the  Consolidated  Gas  Co.  have  been 
elected  directors. — V.  70,  p.  40. 

New  York  Loan  &  Improvement  Co.— 6tock  Reduced. — 
The  stockholders  on  Jan.  3  voted  to  reduce  the  capital  stock 
from  $2,189,300  to  $1,970,900.— V.  69,  p.  1196. 

New  York  &  Westchester  Water  Co.— Decmon.— Judge 
Addison  Brown  on  Monday  decided  that  this  company  is  not 
within  the  provisions  of  the  Bankruptcy  Act,  because  not 
"engaged  prinoipallv  in  either  trading  or  commercial  pur- 
suits."—V.  69,  p.  495. 

Pressed  Steel  Car  Co. — Dividend  on  Common.— The  com- 
pany has  declared  a  dividend  of  6  per  cent  on  its  common 
stock  for  the  year  1899,  payable  quarterly,  the  first  payment 
of  1}^  per  cent  to  be  made  on  Feb.  9,  1900.  The  net  earn- 
ings of  the  year  are  reported  as  equal  to  11  per  cent  on  the 
common  stock,  after  paying  the  full  7  par  cent  on  the  pre- 
ferred stock.  The  plant  has  been  in  full  operation  only  since 
Dec.  1,  18i<9,  having  previously  been  only  half  its  present 
size.— V.  69,  p.  11C6. 

San  Francisco  Electric  Light  &  Power  Co.— Incorpora- 
tion.—This  company  has  been  incorporated  with  $1,000,000 
of  authorized  capital  stock.    Incorporators: 

Charles  E.  Green,  William  H.  Crocker,  Henry  T.  Scott,  Andre  Ponla- 
towskl,  W.  Frank  Pierce,  Wm.  Angus,  Joseph  E.  Green,  William  J. 
Latta  and  Ernst  Thalmann. 

The  promoters,  it  is  said,  expect  to  transmit  electricity 
from  the  Blue  Lakes  via  Stockton,  San  Jose  and  Menlo  Park 
to  San  Francisco. 

Santa  Rita  Land  &  Cattle  Co.— Final  Distribution.— The 
company  is  paying  a  dividend  of  85  cents  per  share  on  its 
stock  in  voluntary  and  complete  liquidation. 

Sedalia  (Mo)  Gas  &  Fuel  Co.— Bonds.— The  directors 
have  voted  to  issue  $60,000  15-year  5  per  cent  gold  bonds. 
James  Green  of  St.  Louis  is  President.  Stock  $75,000;  7  per 
cent  bonds  $50,000. 


Southern  Bell  Telephone  &  Telegraph  Co.— Adverse  De- 
cision.—Judge  Nathan  Goff  of  the  United  States  Circuit 
Court  at  Richmond  has  decided  that  the  company  has  no 
right  to  use  the  streets  of  Richmond  for  wires  and  poles,  the 
ordinance  of  June  26,  1884,  granting  this  right  having  been 
repealed,  as  permitted  by  its  terms,  on  Dec.  14, 1894,  The 
injunction  to  prevent  the  city  from  removiog  the  poles,  etc., 
is  therefore  dissolved.  The  company,  it  is  thought,  will  ap- 
peal to  the  Court  of  Appeals.— V.  68,  p.  573. 

Standard  Gas  Co.  of  New  York.— SaZe  of  Stock.— President 
Sage  has  sold  a  large  block  of  stock  to  unknown  parties* 
He  owned  less  than  a  majority  interest, — V.  70,  p.  40. 

Standard  Sanitary  Manufacturing  Co. — "  Bathtub"  Con- 
solidation. — This  company  has  been  organized  as  a  consolida- 
tion of  the  sanitary  enameling  interests  of  the  country, 
known  as  the  "  Bath-tub  "  combination,  including  the  follow- 
ing leading  concerns  : 

Standard  Manuf'ing  Co.  of  Pittsburg,  Ahrens  &  Ott  Mfg.  Co.  of  Louis- 
ville, Dawes  &  Myler  of  New  Brighton,  Penn.;  the  Buiok  &  Sher- 
wood Manufacturing  Co.  of  Detroit,  Mich.;  Cribben  &  Sexton  of  Chi- 
cago, 111.;  the  J.  J.  VoUoth  Manufacturing  Co.,and  the  Kohler,  Hejr- 
ser  &  Stehn  Manufacturing  Co.  of  Cheybogan,  Wis.,  the  Sanitary 
Enameling  &  Manufacturing  Co.  of  Muncie,  Ind,,  and'  the  Victor 
Mfg.  Co. 

The  authorized  capital  stock  is  $5,000,000  (half  7  per  cent 
non-cumulative  preferred),  and  five  per  cent  bonds  to  the 
amount  of  $2,500,000  have  been  authorized.  No  stock  will 
be  offered  to  the  public.  The  manufacturers  have  taken 
their  entire  pay  in  stocks  and  bonds  in  the  new  company. 
It  may  be  necessary,  however,  to  issue  for  sale  from  $300,- 
000  to  $400,000  more  bonds  in  order  to  provide  for  additional 
working  capital.  These  bonds  are  6  per  cent  20-year  deben- 
ture gold  bonds.  To  the  manufacturers  the  new  company 
has  so  far  issued  only  about  $1,500,000  of  the  $2,500,000 
bonds  authorized.    The  stock  is  in  shares  of  $100  each. 

The  company  was  incorporated  at  Trenton,  N.  J.,  on  Dec. 
27.    The  present  officers  are: 

Theo.  Ahrens,  Jr.,  of  Louisville,  President;  F.  J.  Torrance.  Firs* 
Vice-President  and  Chairman  Executive  Committee;  Col  H.  Crlbben» 
Second  Vice  President;  W.  A.  Myler,  Secretary;  J.  W.  Arrott,  Treas' 
urer. 

Stock  Quotation  Telegraph  Co.— Co  Wed  Bonds.— Filtj 
bonds  secured  by  mortgage  of  Feb.  1,  1888,  are  called  for  re- 
demption and  will  be  paid  at  the  office  of  the  Central  Trust 
Co  ,  trustee,  on  February  1,  1900,  at  their  par  value.  Wil- 
liam H.  Hurst  is  President. 

Topeka  (Kan.)  Federal  Heat  Lights  Power  Co.— Fran- 

chise. — W.  J.  Faulkner  of  Chicago,  promoter  of  this  com- 
pany, has  formallj'  accepted  the  franchise  granted  by  the 
Common  Council  of  Topeka  and  has  deposited  $1,000  with  the 
city  as  evidence  of  good  faith.— V. 69,  p.  1197. 

Union  Brick  Co.  of  New  England. — Pending  Consolida- 
tion.— This  company  was  recently  incorporated  in  New  Jer- 
sey with  nominal  capital  ($3,50C)  preparatory  to  carrying  out 
the  scheme  for  consolidating  the  leading  brick  yards  situated 
in  New  England,  north  of  Connecticut  and  Rhode  Island, 
east  of  the  Hudson  River  and  south  of  Saco,  Me.  The  yards, 
of   which   there    are   69    [55   companies]   have   been    ap- 
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praised  at  $2,783,200,  and  it  is  proposed  the  new  company 
shall  issue:  Common  stock,  $3,000,000;  7  per  cent  preferred 
stock,  $1,500,000;  20-year  6  per  cent  pinking  fund  mortgage 
bonds,  $l,750,00u.  The  average  profit  is  placed  at  $1  4  t  a 
thousand  on  an  annual  output  of  300,000,000  bricks,  making 
a  total  of  $420,000  profit  [at  present  average  price  $675,000] . 
Fixed  charges  and  dividend  requirements:  Interest  on  bonds, 
$105,000 ;  sinking  funds,  $87,500 ;  dividend  on  preferred 
stock,  $105,000;  dividend  on  common  stock,  $120,000;  total, 
f  417,500.  The  working  capital,  including  $^00,000  bonds  in 
the  treasury,  would  be  about  $838,000.    Proposed  directors: 

8.  A.  CarletoD,  President  of  the  National  Security  Bank,  Boston,  and 
of  the  Bay  State  Brick  Co.;  O.  W.  Norcross.  of  Norcroas  Bros.  Worces- 
ter; J.  C.  Parry,  President  of  Parry  Brick  Co  ,  Cambridge;  O.  B.  Parry, 
President  of  the  Mechanics ville  Brick  Co.,  New  York;  Alexander  8. 
Porter,  of  Boston;  M.  W.  Sands,  of  Cambridge;  F.  C.  Parmenter,  of 
East  Brookfleld;  W.  A.  Sanborn,  of  Exeter,  N.  H.,  and  E.  H.  Capen,  of 
Boston. 

The  bonds,  it  is  said,  have  been  underwritten  and  the  com- 
ponent properties  are  expected  to  be  taken  over  March  1. 

Union  Stock  Yards  Co.  of  South  Omaha. — Live-Stock  Re 
ceipts — Receipts  for  year  1899  compared  with  1898  : 

€al.  Tr.  Cattle.  Hog».  Sheep. 

1899 837,000  2,216.000  1,086,000 

1898 812,000  2,101,000  1,085,000 

The  authorized  capital  stock  is  $6,000,000  (par  $100),  listed 
on  the  Chicago  Stock  Exchange.  Dividends  at  the  rate  of  6 
per  cent  per  annum  have  been  paid  Q-M. 

United  Fraft  Co.— iVbfes.— The  company  issued  under 
date  of  Oct.  1,  1899,  $3,500,000  in  6  per  cent  coupon  notes,  of 
which  $1,750,000  mature  Oct.  1,  1900,  and  $1,750,00J  Oct.  1, 
1901.  The  notes  are  only  of  the  denominations  of  $5,000, 
$10,000  and  $25,000,  and  bear  interest  coupons  payable  semi- 
annually on  April  1  and  Oct.  1.  These  notes  were  issued  for 
the  purpose  of  providing  funds  for  the  payment  of  new 

firoperties  acquired.  The  issue  of  notes  by  the  company  is 
Imited  to  the  amount  above  specified.  It  is  anticipated  that 
the  notes  will  be  retired  at  maturity  from  the  company's 
earnings.  Boston  houses  recently  offered  for  sale  at  par  and 
interest  a  block  of  the  two-year  notes.  The  company  is  pay 
ing  dividends  at  the  rate  of  10  per  cent  per  annum.  —V.  69, 
p.  1016,  909. 

United  Gas  Improvement  Co.— iVew  Slock. — The  stock- 
holders will  vote  March  19  on  a  proposition  to  increase  the 
capital  stock  from  $15,000,000  to  .$22,500,000,  in  order  to  pay 
*  for  plants  already  acquired  or  about  to  be  purchased  out- 
side of  the  city  of  Philadelphia  ;  it  is  denied  that  the  Camden 
plant  is  to  be  purchased."  The  new  stock,  it  is  understood, 
will  be  offered  at  par  to  the  stockholders. — V.  69,  p.  957. 

United  States  Cast  Iron  Pipe  &  Foundry  Co.— Earnings. 
— The  profit  for  the  month  of  November  was  $80,557  and  the 
total  surplus  earnings  from  March  14  to  Nov.  30,  1899, 
were  $759,386,  from  which  was  paid  the  dividend  of  1%  per 
cent  last  December  on  $13,500,000  of  preferred  stock,  viz., 
$318,750,  leaving  a  balance  to  credit  of  profit  and  loss  Dec.  1, 
$540,636,— V.  69,  p,  1017.1 

United  States  Steel  Co.— First  Dividend. — J.  Ransom 
Bridge  &  Co.,  of  Boston,  in  an  advertisement  say: 

An  important  transaction  covering  all  the  foreign  patents  of  this 
company  has  been  consummated,  and  has  placed  the  company  on  a 
dividend-paying  basis,  without  waiting  the  development  of  its  Ameri- 
can business.    Dividend  No.  1  was  paid  Dec.  27, 1899.— V.  69,  p.  lol7. 

Utica  Electric  Light  &  Power  Co.— Sonds  Offered.— HH .W . 
Harris  &  Co.  are  offering  $100,000  of  the  first  mortgage  sink- 
ing fund  5  per  cent  gold  bonds,  dated  Jan  1,  1900,  and  due 
Jan.  1,  1950,  $1,000  bonds.— V.  69,  p.  1348. 

Western  Union  Telegraph  Co.— Called  Bonds.— The  fol 
lowing  sterling  6  per  cent  bonds  of  1875,  drawn  for  redemp- 
tion, viz.,  of  £200  sterling,  Nos.  44,  132,  177,  338,  567,  597, 
652.  and  of  £100  sterling  Nos.  72,  77,  86,  141, 183,  338,  487,  will 
be  redeemed  by  Morton,  Chaplin  &  Co.,  London,  on  March  1. 
—V.  69,  p.  1252. 


—"Stock  Fluctuations,"  Mr.  Joseph  G.  Martin's  annual 
record  of  the  Boston  securities  markets,  is  ready.  It  gives 
the  full  statistics,  covering  fluctuations  of  shares  of  all  kinds, 
and  bonds,  dividend  and  interest  payments,  money  market 
review,  copper  quotations,  etc.  Copies  of  the  book  may  be 
obtained  of  Mr.  Martin  at  No.  10  State  Street,  Boston. 

—The  Home  Insurance  Company  of  New  York  publishes 
in  our  advertising  department  the  usual  summary  <^  its 
semi-annual  statement,  which  shows  its  net  surplus  to  be 
over  $200,000  larger  than  last  year,  the  surplus  as  regards 
policy-holders  being  now  $7,631,936.  The  usual  semi-annual 
dividend  of  five  per  cent  is  payable  on  demand. 

—The  firm  of  Taintor  &  Holt  having  been  dissolved, 
George  H.  Holt  and  O.  D.  L'Hiiilier  have  formed  a  new  firm 
under  the  name  of  George  H.  Holt  &  Co  ,  Ellis  Wainwright. 
St.  Louis,  being  a  special  partner  of  the  firm. 

— Louis  Grumbach,  formerly  exchange  manager  of  Credit 
Lyonnais,  in  London,  has  resigned  that  position  to  accept  a 
similar  one  in  the  North  American  Trust  Co.,  New  York, 
and  is  now  occupied  with  his  new  duties. 

— Price,  Mc  Cormick  &  Co.  have  issued  a  revised  copy  of 
their  quotation  sheet  of  unlisted  securities,  which  will  be 
mailed  on  request. 

— Redmond,  Kerr  &  Co.  adyertiee  on  page  x  a  list  of  high 
grade  investment  securities. 
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Friday  Night,  January  12.  1900 
As  the  season  for  the  spring  trade  approaches,  manufac- 
turers as  a  rule  report  a  gradual  revival  of  business  activity, 
aud  merchants  generally  have  continued  t«  report  a  fairly 
satisfactory  trade  in  staple  products.  Features  of  the  week 
have  been  a  sharp  advance  in  coffee  values  and  higher  prices 
have  been  quoted  for  both  raw  and  refined  sugar.  In  specu- 
lative circles  the  situation  ia  South  Africa  has  been  the 
dominant  factor,  and  the  absence  of  news  giving  a  clear  in- 
sight into  the  condition  of  affairs  has  had  a  tendency  to 
contract  speculative  ventures.  A  reply  from  the  British  Gov- 
ernment has  been  received,  releasing  the  American  flour 
seized  at  Delagoa  Bay,  and  it  was  further  stated  that  food- 
stuffs were  not  considered  contraband  of  war  unless  intended 
for  the  enemy.  Advices  received  from  Washington  indicate 
that  considerable  opposition  is  developing  in  the  Senate  and 
House  to  the  reciprocity  treaties,  particularly  with  France 
and  Argentine. 

Lard  on  the  spot  has  been  in  fairly  active  demand,  largely 
from  exporters.  The  tone  of  the  market  has  held  steady  and 
at  the  close  prices  advanced,  closing  firm  at  6 ■25c.  for  prime 
Western  and  5'65c  for  prime  City.  Refined  lard  has  been  in 
fairly  active  demand  and  firmer,  closing  at  6 -450.  for  refined 
for  the  Continent.  The  speculation  in  lard  for  future  de- 
livery at  the  Western  market  has  been  fairly  active,  and  at 
the  close  on  renewed  buying  for  investment  account,  stimu 
lated  by  a  falling  off  in  the  receipts  of  swine,  prices  advanced. 

DAILY  OLOSINO  PRICES  OF  LARD  FUTURES. 

Sat.        Mon.      Tues.       Wed.     Thun.      Fri 
January 612       620       8-15       6-15       6-25        6-25 

Pork  has  been  in  moderately  active  demand  and  firmer, 
closing  at  $10  25@$10  75  for  mess,  $12  00  J$12  50  for  short 
clear  and  $11  0U@13  50  for  family.  Cat  meats  have  been 
quiet  but  steady  at  6c.  for  pickled  shoulders,  8X@93^c. 
for  pickled  hams  and  55^@6c.  for  pickled  billies,  14@  10  lbs. 
average.  Baef  has  been  sparingly  offdred  and  firm,  closing 
at$l0  50@ll  OOfor  mess,  $11  00(^11  5i)  for  packet,  $11  50@ 
13  50  for  family  and  $18  75@19  50  for  extra  India  mess  in 
liirces.  Tallow  has  been  in  fairly  active  demand  and 
higher,  closing  firm  at  5J^c.  Oleo  stearine  has  bean  quiet 
but  steady  at  714c.  Lard  stearine  has  been  unchanged  at 
7Mc.  for  prime  City.  Cotton  seed  oil  has  been  in  fairly 
active  demand  at  steadily  advancing  prices,  closing 
firm  at  36@36i>^c.  for  prime  yellow.  Batter  has  been 
in  moderate  demand  and  firm  for  fancy,  closing  at 
25@30c.  for  creamery.  Cheese  has  had  a  fair  sale  at  steady 
prices,  closing  at  10@13c.  for  State  factory,  full  cream. 
Fresh  eggs  have  declined,  closing  at  20c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  active  demand,  stimu- 
lated by  smaller  crop  estimates  and  a  report  that  the  bubonic 
plague  had  broken  out  in  Rio.  Foreign  markets  have  been 
stronger,  and  locally  prices  have  advanced  rather  sharply, 
closing  at  8c.  for  Rio  No.  7.  West  India  growths  have  been 
in  fairly  active  demand  and  higher,  closing  firm  at  103^c.  for 
fair  Cucuta.  Speculation  in  the  market  for  contracts  has 
broadened  materially,  there  has  been  considerable  buying 
by  the  trade  and  the  outside  public  for  investment  account, 
stimulated  by  estimates  of  smaller  yields  and  a  continued 
large  consumption,  and  prices  have  advanced.  Raports  that 
the  plague  is  spreading  in  Brazil  also  has  had  a  strengthen- 
ing influence.    The  final  asking  prices  were: 

May 7000.     " 

June 705c. 

July 7-050. 

Raw  sugars  have  been  in  good  demand  and  higher,  closing 
firm  at  4  5-16c.  for  centrifugals,  96-deg.  test,  and  3J^c.  for 
muscovado,  89-deg,  test.  Refined  sugar  has  been  in  fairly 
active  demand  and  1 0  points  higher,  closing  with  the  inde- 
pendent refiners  at  4'90c.  net  and  the  American  Sugar  Refin- 
ing Co.  at  5  05c.,  less  a  rebate  of  15  points.  Teas  have  been 
quiet  and  at  auction  they  sold  at  lower  prices. 

Kentucky  tobacco  has  been  in  moderately  active  demand 
at  firm  prices.  Seed  leaf  tobacco  has  had  a  more  aciv©  sale 
and  prices  have  been  well  maintained.  Sales  for  the  week 
were  2.600  cases,  including  100  cases  1899  crop.  New  Eng- 
land Havana  seed  leaf,  forced  sweat,  30@50c.;  50  cises  1898 
crop.  New  England  Havana  seed,  3n@55c.;  350  cases  1898 
crop,  Gebhart,  12@123^c. ;  125  cases  lb98  crop,  Dutch,  12Cdl 
14c.;  150  cases  1897  crop,  Pennsylvania  seed,  13c.;  125  cases 
1898  crop,  Pennsylvania  Havana,  113^@12i^c.,  etc.,  etc.; 
also  1,300  bales  Havana  at  55@98c.,  in  bond,  and  350  bales 
Sumatra  at  80c. (^$1  50,  in  bond. 

Straits  tin  has  advanced  sharply.  London  cable  advices 
have  reported  a  more  active  and  higher  market  and  locally 
prices  have  improved  in  sympathy,  closing  at  27-50@28-00c. 
Ingot  copper  has  been  unchanged  and  steady  at  16  500.  for 
Lake.  Lead  has  been  quiet  but  steady  at  4'70(a)4-75c.  for 
domestic.  Spelter  ba  sheld  steady,  closing  at  4'45(a4  55c.  for 
domestic.  Pig  iron  has  been  in  fairly  active  demand  and 
firm  at  $19  50@24  00  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  9'90c, 
in  bbls.,  7  25c.  in  bulk  and  lie.  in  cases.  Naphtha  unchanged 
at  10'(j5c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  unchanged  at  $1  66.  Spirits  turpentine 
has  advanced,  closing  firm  at  53@53i^c.  Rosins  have  been 
quiet  but  steady  at  $1  60@l  62^  for  common  and  good 
strained.  Wool  has  had  only  a  moderate  sale,  but  prices 
have  held  firm.    Hops  have  been  quiet  but  steady. 


Jan 6'75o. 

Feb 6-750. 

March 6-85c. 


Aug 7IO0. 

Sept 7-150. 

Oct 7'20o. 


COTTON. 

FBIDA.Y  Night,  January  12,  1900, 

The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 

from  the  South  to-night,  is  given  below.  For  the  week  ending 

this  evening  the  total  receipts  have  reached  145.974  bales, 

against  148.711  bales  last  week  and  172,337  bales  the  previous 


BeeeipU  at— 

Sat. 

Hon.      Tuet. 

Wed. 

Thun. 

Fri. 

Total. 

Galveston 

Sab.  Pass,  &o. 
New  Orleans. . . 

Mobile 

Pensaoola,  &o. 
Savannah 

Braa8w'k,Ao. 
Charleston 

Pt.  Royal,  Ac. 
Wilmington... 

Wasb'ton.Ao. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston......... 

4,021 

5,881 
1,130 

4.120 

419 

969 

801 

264 
181 

328 

7.314 

5,664 
2,454 

3,104 

257 

262 

994 

269 

229 

5.4S2 

14,268 
1,438 

2,886 

357 

2,003 

2.006 

255 
361 

399 

3.623 

11,115 
1,450 

S,38S 
524 
222 

1,264 

370 

416 

424 

3.477 

3,341 
61 

4,493 

171 

1,993 

2.093 

100 
210 

446 

1,435 
3,462 
4,866 
2.365 
8.228 
4,694 
4,186 
1,420 
22 

114 
15 

497 
1,663 

374 

5,397 

54 

25,852 
3,462 

45,185 
8.8SS 
8,223 

22.680 

4,1S6 

3,148 

22 

5,563 

15 

7,655 

1,563 

989 

1.811 

Baltimore 

Philadel'a,  Ao.. 

5.397 
1.880 

Tot.  this  week 

18,114 

20,547 

29,455 1  23,791 

16,375 

38.692 

145.974 

The  following  shows  the  week's  total  reoeipts.the  total  since 
Sept.1,1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

lUcetptt  to 

Jan  12 

Thii 

Since  Sep. 

This 

Since  Sep. 

1900. 

1899. 

*etek. 

1, 1899. 

week. 

1.  1898. 

Galveston... 

25,352 

1,299.157 

54.458 

1.925,097 

213,895 

307,091 

Sab.  P.,  Ac. 

3,462 

39,903 

1,043 

63,087 



.... 

New  Orleans 

4B.135 

1,100.696 

66,087 

1,495,934 

386,609 

463.642 

Mobile 

8.888 

129,757 

8,107 

193,634 

44,790 

28.0t>  I 

P*6aoola,  Ao. 

8,228 

83.446 

4,262 

134.835 

.... 

Bavannah... 

22.680 

686,630 

16,675 

862.219 

128,171 

126,006 

Br'wlok,Ac. 

4.186 

68.603 

10,948 

224,966 

9,844 

10,62S 

Charleston.. 

3,148 

172,106 

5.169 

324,429 

22,996 

25,816 

P.Royal,Ao. 

22 

1,212 

3,182 

23,005 

.... 

Wilmington. 

6.563 

208,807 

3.281 

274,743 

11,677 

18,193 

Wash'n,  Ao. 

15 

675 

29 

1,179 

Norfolk 

7.655 

261.440 

13,303 

464,819 

41.119 

35,289 

N'port  N.,Ac 

1,563 

13,738 

446 

19,258 

4.840 

2,345 

New  York. . 

989 

19,502 

3,240 

66,231 

118,048 

108.121 

Boston 

1.811 

48,975 

15,638 

187,646 

49,000 

42,000 

Baltimore . . 

6.397 

59,934 

2,164 

18,235 

15.502 

19.833 

Phlladel,Ac. 

1,880 

26.281 
4.210,764 

1,900 

23,722 

8,491 

6,548 

Totals 

145,974 

206.902 

6,292.837 

1,054,991 

1,193,576 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


BeeeiptM  al- 


OaIve8'n,Ac. 
New  Orleane 

Mobile 

Savannah . . . 
Chas'ton,  Ac 
Wllm'ton,  Ac 

Norfolk 

N.  News,  Ac. 
AU  others... 

Tot.  this  wk 


1900. 

1899. 
55.501 

1898. 

1897. 

1896. 

1895. 

28,814 

57,535 

37,613 

21,944 

50,y53 

45,135 

66,087 

124.839 

50,232 

39,158 

69.648 

8,888 

5,107 

12,343 

6,775 

8,021 

5.938 

22.680 

16,675 

24,649 

12,547 

12.813 

16.190 

3,170 

8,321 

9,144 

6,713 

7,007 

16,342 

6,578 

3.310 

3,851 

4.155 

3,728 

4.195 

7,655 

13,303 

12,808 

11,028 

13,139 

11,469 

1.563 

446 

394 

375 

2.726 

7,S15 

22,491 

38,152 

25,909 

22,403 

ll.SOl 

27,256 

145,074 

206,902 
6292,837 

271,472 
6146.209 

151,841 

119,837 
3799,825 

209.806 

1210.764 

5271,631 

5805,504 

The  exports  for  the  week  ending  this  eveuingreaoh  a  total 
of  149,596  bales,  of  which  44,109  were  to  Great  Britain,  17,996 
to  France  and  87,491  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


W$ek  Endino  Jn'U  I J 

1900. 

From  Sept.  1. 1890.  to  Jan. 

12.  1900 

from— 

JJxt>ort«<J  to— 

iBxpor(«<I  to— 

Ortat 

Conti- 

lotal 

Qreat 

^anct 

Oont*. 

lOtAl 

Brit'n. 

7.6S9 

nent. 

2.847 

Week. 

Britain. 

270.480 

ntnt. 

Galveston 

e.8e« 

15.080 

390.918 

294,804 

056.23-2 

Sab.  Pass,  Ac. 

1.S18 

1.218 

8.940 

IT,906 

SO.Hf 

New  Orleaui. 

a<,688 

0.868 

S4,062 

64.319 

808,888 

133,884 

881,H7i 

724,704 

Mobile 

44,812 

■  . 

13,874 

68.1(^6 

Peusacula.... 

4,764 

S.846 

8,009 

S0.8C9 

11.896 

26.839 

68.048 

Savannah 

29,S6» 

29.369 

87.485 

34,848 

260.711 

SSS.044 

Brunnwlok... 

3.860 

S.2iW 

87.160 

16,625 

48.776 

Charleston... 



34,683 

77.936 

118,613 

Port  Royal... 

WllmlnKton.. 



16,604 

186,277 

211,971 

Norfolk 

1.270 

l.«70 

10.646 

l,iS6 

1S.SS1 

N'port  N..  Ao 

.... 

1.868 

1.404 

8.353 

New  York.... 

1.187 

984 

1.802 

3.273 

67.312 

17.669 

64.483 

129.<04 

Boston 

8.010 

13 

8.0S3 

52,411 

874 

6S.(^ 

Baltimore 



A.S02 

6.302 

u,8ai 

910 

31,949 

54.710 

Philadelphia. 

.... 

Ban  Fran..  Jko.. 

17.»P« 

0,646 

9..548 

70,8<15 
1,845,144 

70.ScVi 

Total 

44.?Ox 

87,<91 

149,S9() 

1.098.-07  468.816 

4.!l07.06T 

Total.  1806-09. 

W,887 

35.047 

ia7.481 

85,<.2fl6 

2.498  841  CS8.S21  l.T19,S04 

4.TS.S  Mi) 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  8HIPBOABD,  NOT  OLEA.SKU   POH—  I 


Jan.  12  at 


New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports 


Great    i  Othtr   '  Ooaet- 

Britain.  fiance,  poreigu     iri*e. 


Total. 


2,3i^4 
21.793 

None. 

6.000 
10.000 

2.600 

None. 
10.000 


1,330 
22.926 
None. 
None. 
None. 
None. 
Nono. 
None. 


28.080 
35.373 
15.000 

Xoue. 

2,000 

None. 

None. 
12.000 


649 
9.530 
None. 

600 
None. 
9.000 
None. 
None. 


Total  1900  ..:    51,687  I  24.256  1  92.453     19,779 


Total  1899. 
Total  1898.. 


114  207 
112.072 


32.453 
89,622 
15,000 

5,600 
13.000 
11.500 

None. 
22.00O 


Leaving 
stock. 


354.156 

124.-.;7S 

113.171 

17.395 

32.790 

29.619 

118,048 

77,384 


188.175   866,806 


48.49.'>  121.274  37.124  I  321.100   872.476 
35,958  110.369  27.155  '  2S^  .•'.^4  1.070.702 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
limit^ed  scale  only  and  the  tone  has  been  eomewbat  unsettled. 
There  has  been  a  further  contraction  of  outride  si>ecnlative 
interest,  and  early  in  the  week  selling  by  ontside  lontrs  to 
liquidate  contracts  was  a  feature.  Bear  o{>erators  also  ^ave 
been  more  aggressive  in  their  ojvrations;  this  selling  snfficed 
to  force  pric^  down  to  7*18c.  for  March  and  7'lSc.  for  May. 
Despite,  however,  the  decline  in  futures  the  advices  received 
from  the  South  have  reported  holders  of  actual  cotton  con- 
fident over  the  situation,  and  they  have  shown  no  anxiety  to 
make  sales,  declining  to  trade  unless  they  obtained  full  asked 
orices.  The  continued  firmness  shown  by  the  South,  to- 
gether with  the  fact  that  European  advices  have  been  of  a 
more  favorable  nature  tban  expect^,  and  the  crop  move- 
ment has  been  disapiwintingly  email,  has  served  to  rally 
prices  during  the  latter  pjirt  of  the  week.  Owing,  however, 
to  the  uneasiness  shown  over  the  situation  in  South  Africa 
there  haa  been  no  aggressive  bull  speculation:  in 
fact  the  tendency  has  been  to  liquidate  long  ac- 
counts on  all  advances.  To-day  there  was  a  qniet  but 
steadier  market.  Tue  opening  was  at  a  slight  advance,  in  re- 
sponse to  stronger  foreign  advices  :  then  came  a  reaction  of  a 
few  points  under  selling  by  local  traders.  During  the  after- 
noon the  market  again  turned  firmer  on  buying,  largely  by 
shorts  to  cover  shorts,  stimulated  by  more  favorable  news 
from  South  Africa,  a  light  crop  movement  for  the  week  and 
a  small  crop  estimate.  The  close  was  steady  at  an  advance  of 
7  points  for  January  and  2  to  4  points  for  other  months. 
Cotton  on  the  spot  has  b?en  quiet;  prices  declined  ij;C,  on 
Monday,  advanced  1-lGc.  on  Thursday,  closing  steady  at 
7-'sC.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1S99, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 
Fair 0.  l>son    Good  Ordinary^ ....o.li,goff 


t^HHl  MtddllniT  Tlrnred Even 

Strict  Middllnjt  Stained \»  off 

Mlddllnu  Stained "je  off 

Strict  Low  Mid.  Stained...   1     off 
Low  Middling  Stained l^off 


»flddlln«;  Fair \  on 

Strict  Good  Middling "laon, 

Oood  Middling ^leon  1 

Strict  Low  Middling ^isO*  ! 

Low  Middling 7,„off| 

Strict  Good  Ordinary ^offi 

On  this  basis  the  official  prices  for  a  few  of  the  grades  6i.r 
the  past  week — Jan.  6  to  Jan.  V2 — would  be  as  follows. 


UPIJ^-NDS. 


Good  Oi^linary. 
Low  MiddUivg.. 

MiddUnc 

Good  MiddlilH!:. 
HldAlhigFatr... 


|Sat. 

688 

nou 

Tne* 

ICed 

Tk. 

6>i 

6I4 

6^ 

69,a 

7>4 

7i« 

7% 

71^ 

-s.«  , 

7"ie 

7»t« 

T^S 

•t^M 

7»8     1 

8 

7'« 

7's 

7'« 

7'6,« 

87,6 

8&,« 

86,* 

i^f^is 

8-V 

Frl. 

7S« 
7Ss 

715,6 

8% 


GULF. 


Sat. 


QooA  Ordluivry 6*15 

Low  Middliug... 7'« 

Mlddliuwr '  7i»i« 

Good  Middling I    8k 

ltlddlin«  Fair I   8H,« 


1  raon  Tnes 

IXTed 

Tfc. 

6\        ts^ 

7%        7Ss 

\    8i>,6   1    83,6 

6\ 

8?,6 

6IS16 

Frl. 

61S,6 
7't«5 
7  "8 
»*'»6 


STAINED. 


Sat.    men  Tnes  \red,  Tb.    Frl. 


Low  Middling 6*, 6 

Mlddlin« ~H 

Strict  Middling I  7'ja  1 

Good  Middling  Tinged I  7U,„| 


63,6 
71s 

76,8 
79,6 


6S,6 

7»« 

75,6 
79 


IS 


6Si« 
7»e 

75l6 
7»,6 


6»4 

7S,« 

7^ 

70e 


6Vi 

7% 
7»8 


The  quotations  for    middling  upland    at   New  York    on 
Jan.*l-^  for  each  of  the  past  30  years  have  been  as  follows. 


1900. ...o. 

1899 

1898 

1897 

1896 

1895 

1894 

1893 


788 

61,6 

616,6 

IS" 
80,6 

5% 

86,6 

9Se 


1892. ...c.  733 

1891 93s 

1890 lOi-j 

1889 H'8 

1888 107,6 

1887 9»« 

1886 9-''j6 

1885 III16 


1884  ...0  1011,6 

1883 10S„5 

1882 12 

ISSl 12 

1880 12i.'«,«; 

1S79 9^4 

1878 1136 

I  1877 IS 


1876....0.13»« 

1875 15 

1874 16% 

1873 .8088 

1S72 22>« 

1871 15\4 

1870 25 

1869 S8\ 


MARKET  AND  SALES, 


Sfot  Ma&kbt 
Closed. 


FrrcRKS 
Marrkt 

CU.>SKD. 


ISaubs  of  Spot  Jb  Oomtragt. 


Saturday..  Dull stea<ly 

Monday..  .  Qniet  at »«  dec.  Steady 

mesdaV  ...  Quiet B'rly  ste»»l.v. 

Wednesday  F\nn Very  steady. 

Thursday..  8t»>ady  at  i,e  hiI-  Quiet  A  st'dy 
Friday Quiet st.ea<ly 


TotaL.. 


Bt- 

Con- 

Oon- 

port 

tntnp. 

tract. 

33 

1,400 

100 

300 

239 

.... 

313 

. ... 

I*UU. 


.1       4S5     1.8(Xt!   2,285 


...jw- «-  ~  ■ 


Ja>xaky  13,  1900.] 
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FuTUBffl. — rhe    highest,    lowest    and    cloaing    pricea    of 
Futures  at  New  York  art  ahown  in  the  following  table. 
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AT  THE  IxTEaiOK  Towss  the  movement — that  ia  the  receipt* 
for  the  week  and  since  September  1,  the  ahipmenta  for  the 
week  and  the  stocks  to-night,  and  the  same  iteima  for  the 
oorreeponding  period  of  1S96— is  aet  otit  in  detaO  below. 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOBINO  QUOTATIONS  FOB  MIDDLING  COTTON 

ON- 

Jan,  12 

Satur. 

Mon. 

Tues. 

Wednes. 

Thurt. 

Fri. 

Oalveston. . . 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Cincinnati . . 
Louisville. . . 

76i6 

714 
712 

7\ 

v> 

7ifi 

788 

758 

738 

76lB 

77i6 

Vi" 

7ifl 

788 
788 

7H 
7H 
7i« 
7616 

Z'i8 
714 

77,6 

r4« 

713,6 

71s 
77,6 

758 
758 

714 

7H 

73x6 
7°I6 

714 
714 

7%' 

7I3i6 
738 

7Vfl 

788 

788 

7H 

714 

714 
714 

79l6 
788 
778 
738'ai7]6 
71fi 

l> 

Z«18 
788 

768 

714 

??^« 
7H 

76i6 

714 

714 

77io 

712 

76,8 

788 

758 

The  closing  quotations  to-day  (Friday)  at  other  importart 
Southern  markets  were  as  follows. 


AtheuB 714 

Atlanta 7iie 

Charlotte 7H 

Columbus.  Ga.  7 


NashvlUe 714 

Natchez 7i« 

Raleigh 738 

Bhreveport 6% 


-Reports  to  us  by  tele- 


Colnmbus,MlBS  714 

Eufaula 7is 

Little  Rock....  7 

Montgomery...  714 

Weather  Reports  by  Telegraph. - 
graph  this  evening  indicate  that  rain  has  been  general  at  the 
South  during  the  week,  and  that  at  some  points  the  precipi- 
tation has  been  rather  heavy.  Along  the  Atlantic,  however, 
the  rainfall  has  been  light,  as  a  rule. 

Oalveston,  Texas.— We  have  had  rain  on  four  days  during 
the  week,  to  the  extent  of  two  inches  and  eighty  hundredths. 
Average  thermometer  57,  highest  66  and  lowest  48. 

Abilene,  Texas. — Rain  has  fallen  on  three  days  of  the  week, 
to  the  extent  of  eighty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  50,  the  highest  being  64  and  the 
lowest  36. 

Corpus  Christi,  TlKcas.— There  has  been  rain  on  five  days  of 
the  week,  to  the  extent  of  one  inch  and  ninety-three  hun- 
dredths. The  thermometer  has  averaged  60,  ranging  from 
50  to  70. 

Palestine,  Texas.— It  has  rained  on  four  days  during  the 
week,  the  rainfall  being  two  inches  and  fourteen  hundredths. 
The  thermometer  has  ranged  from  34  to  66,  averaging  50. 

San  Anto.iio,  Texas.  —There  has  been  rain  on  four  days 
during  Ihe  week,  the  precipitation  reaching  seventy  hun- 
dredths of  an  inch.  Minimum  temperature  38,  highest  64, 
average  51. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  being  three  inches  and  twenty- 
five  hundredths.     The  thermometer  has  averaged  59. 

Shreveport,  Louisiana.— There  has  been  rain  on  six  days  of 
the  week,  the  rainfall  reaching  two  inches  and  fifty-four  hun- 
dredths. The  thermometer  has  averaged  56,  ranging  from 
47  to  66. 

Columbus,  Mississippi.  "We  have  had  rain  on  four  days 
during  the  week,  to  the  extent  of  two  inches  and  eighty-one 
hundredths.  The  thermometer  has  ranged  from  30  to  70,  av- 
eraging 52. 

Leland,  Mississippi. — Rain  has  fallen  during  the  week  to 
the  extent  of  two  inches  and  thirteen  hundredths.  Average 
thermometer  53-7,  highest  81,  lowest  32. 

Vicksburg,  Mississippi. — We  have  had  rain  on  five  days  the 
past  week,  to  the  extent  of  one  inch  and  twelve  hundredths. 
The  thermometer  has  averaged  58,  the  highest  being  70  and 
the  lowest  40. 

Helena,  Arkansas.— It  has  rained  on  four  days  of  the  week, 
to  the  extent  of  two  inches  and  twenty-two  hundredths.  Not 
much  farm  preparation  is  in  progress.  The  thermometer 
has  ranged  from  33  to  67,  averaging  53. 

Little  Rock,  Arkansas. — There  has  been  rain  on  four  days 
the  past  week,  the  rainfall  being  one  inch  and  sixty- 
five  hundredths.  The  thermometer  has  averaged  50,  ranging 
from  42  to  5S. 

Memphis,  Tennessee. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  twenty-six  hundredths. 
Average  thermometer  51,  highest  65'4,  lowest  40, 

Mobile,  Alabama. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  being  three  inches  and  twenty- 
five  hundredths.  The  thermometer  has  averaged  58,  ranging 
from  43  to  73. 

Montgomery,  Alabama, — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  two  inches  and  twenty- 
seven  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  33  to  72,  averaging  52. 

Selma,  Alabama. — We  have  bad  rain  on  three  days  during 
the  week,  to  the  extent  of  two  inches  and  fourteen  hun- 
dredths.   Average  thermometer  54,  highest  69  and  lowest  33. 

Augusta,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  seventy-six  hundredths  of  an  inch. 
There  is  a  steady  demand  for  cotton  at  full  prices,  but  offer- 
ings are  moderate.  Average  thermometer  49,  highest  67, 
lowest  28. 

Savannah,  Georgia. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  forty-two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  40  to  70,  averag- 
ing 55. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  to  the  extent  of  one  inch  and  nine 
hundredths.  The  thermometer  has  averaged  55,  the  highest 
being  67  and  the  lowest  40. 


Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  precipitation  reaching  ninety-one 
hundredths  of  an  inch.  The  thermometer  has  averaged  43, 
ranging  from  32  to  54. 

Stateburg,  South  Carolina. — It  has  rained  on  three  days 
during  the  week,  the  rainfall  being  seventy  hundredths  of  an 
inch.  Now  cloudy  and  threatening.  The  thermometer  ha& 
ranged  from  31  to  66,  averaging  49-8. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  January  11,  1900.  and  January  12,  1899. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vicksburg Above  zero  of  gauge. 


Jan.  11,  '00. 

Jan.  12,  '99. 

Feet. 

Feet. 

44 

8-7 

3-6 

18-5 

3-3 

39-5 

5-6 

8-6 

84 

22-3 

India  Uotton  Movement  from  all  Ports.— The  receipte 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  Jan.  11,  and  for  the  season  from  Sept.  1 
to  Jan.  11  for  three  years  have  been  as  follows: 


Receipts  at- 


Bombay 45,000 


1899  1900. 


Week. 


Since 
Sept.  1. 


416.000 


1898-99. 


Week. 


74,000 


Since 
Sept.  1. 


456,000 


1897-98. 


Week. 


42,000 


Since 
Sept.  1. 


221,00a 


Sxporta 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombav— 

1899-'00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'00.. 

1898-99.. 

1897-93.. 
Madras— 

189S-'00.. 

l89e-99  . 

1897-98.. 
All  others— 

1899-'00.. 

1898  99.. 

1897-98.. 

— ... 

2,000 
9,000 
3,000 

i^obo 
2'oo6 

2,000 
9,000 
3,000 

i^ooo 
2"6o6 

i'.obo 

1,000 

1,000 
2,000 
2,000 

2",oo6 

2,000 

4,606 

8,000 

16,000 
74,000 
43,000 

4,000 

12,000 

7,000 

1,000 

13,000 

5^000 

10,000 

42,000 
19,000 

16,000 
75.000 
44,000 

5,000 

14,000 

9,000 

1,000 

15,000 

7.000 

10,000 
46.000 
27,000 

Total  all— 
1899-'00.. 
1898-99.. 
1897-98.. 

...... 

2,000 

12,000 

3,000 

2,000 

12,000 

3,000 

1,000 

9,000 

13.000 

31,000 

141,000 

74.000 

32,000 

150,000 

87,000 

Alexandria    Receipts    and   Shipments   op   Cotton. — 


Alexandria,  Egypt. 
January  10. 


Receipts  (cantars*)... 

This  week 

Since  Sept.  1 


1899-1900. 


240,000 
4,673,000 


1898-1899. 


175,000 
3,978,000 


1897-98. 


237,000 
4,503,000 


Exports  (bales)— 
To  Liverpool — 
ToContlnentt... 


Thi$ 
week. 


13,000 
27,000 


Since 
Sept.  1. 


244,000 
213,000 


TotalEurope 40,000  457,000  29,000  319,000  2 1,000 56 1,000 


This 
week. 


11,000 
18,000 


Since 
Sept.  1. 


167,000 
152,000 


This 

week. 


8,000 
13,000 


Since 
Sept.  1. 


181,000 
180,000 


'  A  cautar  is  98  pounds. 

t  Of  which  to  America  in  1899-1900,  43,628  bales;  In  1898-99, 
19,220  bales;  in  1897-98,  21,893  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  shirtings.  The  demand  for  both  India  and  China 
is  improving.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1899-1900. 

1898-1899. 

32s  Cop. 

Twist. 

8^4  lbs.  Shirt- 
ings, common 
to  finest. 

CotVn 

Mid. 

Uplds 

32s  Oop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Ootl'n 

Mid. 

Upld* 

Dec.  8 
"  15 
"  22 
"   29 

Jan  5 
"  12 

d.         d. 

7      ■81713 
7      ®7ia 
7      'a7ifl 

71i6»758 

7li6a''n,6 

7i,«a7iii« 

s.    d.      8.    d. 
4  10«33i7     7^ 
4  10ia3i7    71a 
4  10ifl®7    71s 
4  11    'a>7    8 

4  11     -317     8 

5  0    ®7     9 

d. 

41132 

438 

46,6 
41fl 

4I6  2 
41a 

d.       d. 
558     -OfG^ 
558     ®61fl 

?58   -aeifl 

558     ®6l3 

558    ae^ 
558   -aeifi 

3.    d.      s.    d. 
4    1     -96    9 
4    1     ®6    9 
4    1     ®6    9 

4    1    -se   9 

4    1     96    9 
4    1     96    9 

d. 

l> 
318 

33s2 

Cotton  Contracts— A  Change  Suggested. — At  the  meet- 
ing of  the  Cotton  States  Association  of  Commissioners  of 
Agriculture,  held  in  New  Orleans  Thursday,  Jan.  11,  the 
old  otficers  were  re-elected  to  serve  the  ensuing  year.  Secre- 
tary of  Agriculture  Wilson  was  elected  an  honorary  mem- 
ber.    The  following  telegram  from  Memphis  was  read: 

We,  the  undersigned,  interested  in  the  prosperity  of  the  cotton  pro- 
ducers of  the  South,  respectfully  suggest  that  your  Association  by 
resolutionreqnesttUe  Cotton  Exchanges  of  New  Orleans  ami  New'York 
to  change  iheir  contracts  for  future  delivery  of  cotton;  to  clearly  define 
in  each  and  every  one  the  grade  of  cotton  to  be  delivered,  so  tliat  the 
buyer  may  know  what  he  la  buying  and  be  placed  on  an  equal  footing 
with  the  seller.  Wo  do  this  because  the  present  basis  of  contract 
middling  is  a  lever  being  used  to  depreciate  the  value  of  our  great 
staple,  and  Instead  we  want  the  contract  to  be  a  mercantile  transac- 
tion. 

Jute  Butts,  Bagging,  «&c.— The  market  for  jute  bagging 
has  continued  very  dull  during  the  week  under  review,  but 
prices  are  unchanged,  the  close  to-night  being  at  5i.^^@5^^c. 
for  1%  lbs.  and  r);^^@6i^c.  for  2  lbs.,  standard  grades.  Noth- 
ing doing  in  jute  butts.  Prices  are  nominally  unchanged  at 
l-05c.  for  paper  quality  and  \%g.  for  mixing  to  arrive. 
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Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  149.596  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  6a' e>. 

New  York— To  Liverpool,  per  steamer  Cuflc,  131 131 

To  Hull,  per  steamtT  Hindoo,  217 217 

To  Manchester,  per  steamers  Baron  Cawdor,  100  upland 

and  395  Sea  Island Masfeelyne,  344  Sea  Is'.and 839 

To  Ha^re,  per  steamer  La  Champagne.  284  Sea  Island 284 

To  Bremen,  per  steamers  Darmstadt,  175 H.  H.  Meier, 

1,125 1,300 

To  Antwerp,  per  steamer  Noordland,  500 500 

To  French  West  Indies,  per  steamer  Fontabelle,  2 2 

Hbw   Orleans— To   Jjiverpool— Jan.    6— Steamer    Craftsman, 
10,575..-  .Jan.  10— Steamer  Cuban,  3,800. ...Jan.  12— 

Steamer  Wanderer,  4,200 18,575 

To  Manchester— Jan.  10— Steamer  Cairncrag,  2,228 2,228 

To  Belfast— Jan  6— Steamer  Rathlln  Head,  4,185 4,1^5 

To  Havre— Jan.  10— Steamer  Italian  Prince.  .*>  ,269 5,269 

To  Bremen— Jan.  6 -Steamer   Akaba,  5,900 Jan.  9  — 

Steamer  Australia,  5,157 Il,0i7 

To  Hamburg— Jan.  11— Steamer  Sardinia,  500 500 

To  Rotterdam- Jan.  11— Steamer  Windsor,  155 155 

To  Antwern— Jan.  6— Steamer  Westbum.  1,450 1,450 

To  Barcelona- Jan.  6  -Steamer  Miguel  Gallart,  6,400 6,400 

To  Vera  Cruz— Jan.  12— Steamer  Arecuna.  2,500 2,500 

To  Japan-Jan.  6— Steamer  Ansgar.  12,000 12,000 

Oalveston— To  Manchester  -  Jan.  4— Steamer  Saturnina,  5,394  5,3^4 

To  Havre- Jan.  8 -Steamer  WJlberforce,  7,689 7,689 

To  Antwerp-Jan.  10  -Steamer  Khartoum,  2,847 2,347 

Sabine  Pass— To  Rotterdam— Jan.  6— Steamer  Sliedrecht,  999  Pit9 

El  Paso,  &c.— To  Mexico,  per  railroad,  214 214 

Pbnsacola- To  Havre— Jan.  16— Steamer  Drumgarth,  4,754..  4,754 

To  Hambursr— Jan.  6- Steamer  Liv,  3,34.^ 3,345 

Savannah— To  Bremen— Jan.  5— Steamer  Asia,  11,527 Jan. 

11— Steamer  Labuan,  12,»530 24,157 

To  Japan— Jan.  9— Steamer  Winchester,  5,202 5,202 

Bbunswiok- To    Liverpool— Jan.     10— Steamer    Amphitrite, 

3,260 3,260 

NOBTOLK- To  Liverpool— Jan.  s— Steamer  Noranmore,  1,270..  1,270 

BOBTON— To    Liverpool— Jan.    3— Steamer    Kansas,     115 

Jan.    4— Steamer  Armenian,  2,390 Jan.  6— Steamers 

Sylvania,    1,268:    Turcoman,   2,016 Jan.    8— Steamor 

Sagamore,  2,100 Jan.  9— Steamer  Lancastrian,  121...  8,010 

To  St.  John— J  an.  8  —Steamer  Prin  ce  George,  13 13 

Baltimore— To  Bremen— Jan.  10  -Steamer  Koln,  4,002 4,002 

To  Hamburg— Jan.  6— Steamer  Bosnia.  1,300 1,300 

Portland,  Me.— To  St.  John— Jan.  8— Steamer  State  of  Maine, 

157 157 

San  Francisco-To  Japan— Jan.  6— Steamer  Gaelic,  981 981 

Tacoma— To  Janan— Jan.  1— Steamer  Tacoma,  2,411 Jan.  4 

— SteamerCity  of  London,  3,139 5,550 

San  Diego,  Cal.— To  Japan- Jan.  8  -  Steamer  Thyra,  2,860...  2,860 

Total _ 149,596 

The  particulars  of  the  foregoing  shipments,  arranged  in 
onr  usual  form,  are  as  follows. 

Sreai   Pi-encli    Oer-  ^Oth.EPrope-s  Mexico, 
Srit'n.   ports,  many.  North.  South,      dc.    Japan. 

New  York.     1,187       284    1,300       500    2    

N,  Orleans.  24,988    5,269  11,557    1,605    6,400    2,500  12,000 
Galveston.      5,394    7,689    2,847    

O&iD.  Jrdi88* .        ■•••>•       •>■•••       ......  «7U«7      .*...«       •_._.•       •■••.. 

ElPaso.&o     214 


Pensaooia 4,754    3,345 


Savannah.. 
Brnnswlck 
Norfolk.... 

Boston 

Baltimore. 
Portl'd.  Me 
San  Fran.. 
San  Diego. 
Tacoma.... 


3,260 
1,270 
8.010 


24,157 


5,302 


13 

'157 


5,202 


981 
2,860 
5,550 


Tota  . 

3,273 

64.319 

15,930 

999 

214 

8,099 

29.359 

3,260 

1,270 

8,02:-! 

5,302 

157 

9S1 

2,860 

5,550 


Total....  44,109  17,996  45.661  5,951  8,400  2,886  26,593  149,596 
To  Japan  since  Sept.  1  shipments  have  been  2,841  bales 
from  New  York,  25,245  bales  from  Galveston,  20,971  bales 
from  New  Orleans,  6,800  bales  from  Pensacola,  14,352  bales 
from  Savannah  and  69,348  bales  from  Pacific  Coast.  To 
Ciiina,  4,099  bales  from  New  York,  &c. 
Cotton  freights  at  New  York  the  past  week  have  been: 


Liverpool,  Jan    c 

Havre c 

Bremen c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c 

Reval,  V.  Hamb..c. 

Do     V.  Hnll...c. 

Do     V.  Copen..c. 

Oenoa c. 

Trieste,  direct... c. 

Antwerp d. 

Qhent,v.Antw'p.d. 


Satur. 

Mon. 

Tutt. 

Wednet. 

Thurt. 
25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

30 

30 

30 

SO 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

30 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

40 

40 

40 

40 

40 

40 

40 

40 

40 

40 

^ 

^ 

i« 

% 

l8 

5.-52 

^32 

°33 

639 

^32 

Quotations  are  cents  per  100  lbs.  or  fractions 
Liverpool.— By  cable  from  Liverpool 
Ing  statement  of  the  week's  sales,  stocks 


Fri. 

25 
25 
30 
30 
30 
30 
43 
43 
43 
40 
40 

°32 


of  a  penny  per  lb. 
we  have  the  follov 
&c.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Dec.  22 

Dec.  29. 
30,000 

Jan.  5. 

60,00( 

55,000 

2,O0f 

1,000 

1.900 

800 

>.•*■■ 

800 

56,000 

29,000 

51,000 

8,000 

11,000 

5,000 

85,000 

45,000 

71,000 

703.000 

*739,000 

1720,000 

615,000 

616,000 

574,000 

69,000 

107,000 

59,000 

61,000 

55,000 

17,000 

166,000 

136,000 

185,000 

166,000 

136,000 

185,000 

Jan.  12. 


63,000 

2,900 

900 

57,000 

13,000 

90,000 

♦726,000 

604,000 

134,000 

1 1 8,000 

186,000 

140,000 


*  Adjusted  on  account  round  bales  received  since  Sept.  1. 

♦  2,000  bales  American  burnt  deducted. 

I  25,888  bales  Egyptian  deducted  upon  re-count. 


The  tone  of  the  Liverpool  market  for  spots  and  future b 
each  day  of  the  week  ending  Jan.  12  and  the  daily  closng 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market,   ) 
1:45  p.  M.^ 

Blld.  Upl'ds. 

Sales 

Spec.  Aexp. 


Futures. 

Market, 
1:45  P.  M. 


Market,   \ 
4  p.  M.    5 


Bat'day. 


Quiet. 


41332 

7,000 
500 


Steady  at 
1-64  ad- 
vance. 


Quiet. 


Monday. 


Fair 

buglness 

doing. 

41832 

10.000 
500 


Easy  at 

1-64  69  2-64 

decline. 


Quiet. 


Tuesday. 


Qnlet. 


41332 

8,000 
500 


Steady. 


Steady. 


Wed'day. 


Pair 

business 

doinK. 

41332 

12,000 
1,000 


Quiet  at 
1-64  de- 
cline. 


Steady. 


Thursd'y 


Harden'g, 


41633 

10,000 
1,000 


Very 
steady  at 
a-«4  adv. 


Steady. 


Friday. 


Firm. 


4»« 

10,000 
500 


Steady. 
Steady. 


The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


1^*  The  prices  are  given  in  pence  and  QUhs.    thus :    3  63  meor.  $ 
63-64<(..  and  4  01  means  4  l-64d. 


Jan   6  to 
Jan.  12 

Sat. 

raon. 

Tne«. 

Wed. 

Tlinrs. 

Frl 

12i« 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P  M. 

d. 
4  13 
4  10 
4  07 
4  05 
4  03 
4  01 
3  63 
3  61 
3  57 
.^49 
3  42 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:46 

P.M. 

4 

P.M. 

January  

Jan.-Feb 

Feb.-Mch. .. 
Moh.-Aprll.. 
Aprll-lVIay . . 
May- June. . 
June- July. . . 
July- Aug... 
Aug.-Sept... 
Sept.-Oot.... 

Oct -Nov 

Nov.-Deo... 

d. 

4  17 
4  1.'i 
4  12 
4  10 
4  08 
4  06 
4  04 
4  02 
3  62 
3  53 
3  44 

d.     d. 
417414 
4  14  4  11 
4  114  08 
4  08  4  06 
406404 
4  0414  0^ 
4  02  4  00 
4  00  3  62 
3  60  3  58 
3  51  3  49 
3  44  3  42 

d. 

4  14 
4  11 
4  08 
4  05 
4  03 
4  01 
3  63 
3  62 
3  58 
3  50 
3  43 

d. 
4  15 
4  11 
4  08 
4  06 
4  04 
4  02 
4  00 
3  62 
3  58 
3  50 
3  43 

d. 

4  14 
4  11 
4  08 
4  05 
4  03 
4  01 
3  63 
3  61 
3  56 
3  49 
3  42 

d. 
4  15 
4  1i 
4  09 
4  06 
4  04 
4  02 
4  00 
3  62 
3  58 
351 
3  44 

d. 

4  18 
4  15 
4  12 
4  09 
4  07 
4  05 
4  03 
4  01 
3  60 
3  53 
3  46 

d. 
4  19 
4  16 
4  13 
4  10 
4  07 
4  05 
4  03 
4  01 
3  60 
3  53 
3  46 

d. 
4  21 

4  18 
4  15 
4  12 
4  09 
4  07 
4  05 
4  02 
3  62 
3  54 
3  47 

d. 

4  21 
4  18 
415 
412 
4  09 
4  07 
4  05 
4  03 
3  62 
3  54 
3  47 

BREADSTUFFS. 

Friday,  Jan.  12,  1900. 

A  quiet,  dragging  market  has  been  experienced  for  wheat 
flour.  Bayers  generally  have,  been  indifferent,  the  demand 
from  the  home  trade  being  limited,  and  the  wants  of  export- 
ers have  been  small.  The  seizures  by  England  have 
had  a  tendency  to  check  business  with  South  Africa, 
and  orders  from  Europe  have  been  too  limited  to 
admit  of  tracsactions  of  importance.  Few  changes  have 
been  made  in  prices,  but  these  have  been  in  sellers' 
favor.  City  mills  have  been  buiet  but  steady.  Buck- 
wheat flour  has  had  only  a  small  sale;  prices  have  been 
quoted  unchanged  but  the  tone  has  been  easier.  Rye  flour 
has  been  in  limited  demand  and  has  sold  at  firm  prices, 
Corn  meal  has  held  fairly  steady,  although  demand  has  been 
quiet. 

Speculation  in  wheat  for  future  delivery  has  been  dull  and 
the  market  has  been  largely  a  drifting  one,  as  neither  bear  nor 
bull  operators  have  shown  a  disposition  to  take  an  aggressive 
stand.  A  full  movement  of  the  crop,  large  supplies  in  the 
Northwest,  absence  of  a  spirited  export  demand  and  tame 
foreign  advices  have  had  their  influence  against  the  mar- 
ket. Owing,  however,  to  the  fact  that  European  stocks  are 
light  and  there  are  possibilities  of  an  early  revival  of  an  ex- 
port demand,  there  has  been  no  aggressive  selling  and  prices 
have  shown  only  fractional  losses.  Saturday  there  was  ^J 
slight  decline  under  full  receipts  and  tame  foreign  advices. 
Monday  prices  further  declined  under  weaker  foreign  ad- 
vices, an  increase  in  Russian  shipments,  easier  foreign  ad- 
vices and  a  slow  export  demand.  Tuesday  there  was  a 
steadier  tone  and  there  was  a  partial  recovery  on  buying, 
largely  by  shorts  to  cover  contracts,  stimulated  by  rumors 
relative  to  foreign  political  situation.  Wednesday  there 
was  a  slow  market  and  prices  weakened  slightly  under  dull 
and  easier  foreign  advices,  full  receipts  and  light  clearances. 
Thursday  there  was  a  dull,  steady  market,  with  no  changes 
nor  developments  of  importance.  Business  on  the  spot 
market  has  been  quiet  but  prices  have  been  well  maintained. 
To  day  there  was  a  quiet  and  slightly  easier  market  under 
indifferent  cable  advices  and  larger  Argentine  shipments. 
Business  in  the  spot  market  has  been  quiet,  although  at 
the  close  demand  was  more  active.  Sales  for  export  for  the 
day  were  336,000  bushels. 


DAILY  OLOSINO  PRICES  OP  NO. 

Sat. 

Cash  wheat  f.  o.  b 75^8 

Jan.  delivery  in  elev 

Mch.  delivery  in  elev 75ifl 

May  delivery  in  elev 74^2 

July  delivery  in  elev 74^2 


2  RED  WINTER  IN  NEW   YORK. 


Mon. 
75 19 

7478 
73^8 
73^ 


Tues. 

7538 

7514 
7418 
73 '8 


Wed. 
7514 

73% 

73ifl 


Thurs. 
75 12 

7514 
73  ■'8 
7358 


Fri. 
75I2 

75  "i4 
73% 
73ifl 


DAILT  CLOStNQ  PRICES  OP  NO.  2  SPRmO  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Jan.  delivery  in  elev 65^8  6414  65  64^  6439  64 

May  delivery  in  elev 68ifl  67''8  68I4  67%  67'78  6789 

July  delivery  in  elev 68'78  68 J4  68^  6838  es^a  68% 

Speculation  in  corn  for  future  delivery  has  been  quiet,  but 
the  market  has  shown  a  good  undertone  and  prices  have 
gradually  hardened.  The  feature  has  been  the  firmness  of 
country  holders.  Reports  from  the  West  have  reported 
comparatively  small  country  acceptances,  and  owing  to  the 
mild,  unseasonable  weather  the  crop  movement  has  been 
very  moderate.  Business  in  the  spot  market  ha  s  been  quiet, 
but  prices  have  advanced  with  futur  es.     To-day  there  was  a 
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quiet  but  steady  market.  Business  in  the  spot  market  has 
been  quiet,  although  to-day  a  fair  export  business  was 
transacted,  sales  reported  being  450,000  bushels. 

DAILY  CLOSENO  PBICES  OF  NO.  2  HIXBD  CORN  I»  NBW^  YORK. 

8at.       Mon.      Tues.      Wed.  Thurs.  Fri. 

tJash  com,  f.  o.  b 4038       40^4       41  41  41i4  fl^s 

Jan.  deUvery  in  elev 40  40^8 

May  delivery  in  elev 38''8       SS'^s       39  39i8  3938  39ia 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED   COBN  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 
Jan.  deUvery  in  elev. ..    30>4       3038       3013       30ifl       30^       30^ 

May  deUvery  In  elev 32'8       32%       33  33  SSH       3338 

July  deUvery  in  elev SSig       3i^       3358       33%       34  34 

Oats  for  future  delivery  at  the  Western  markets  have  been 
dull.  There  has  been,  however,  a  fairly  good  cash  trade, 
the  home  trade  being  a  moderately  large  buyer.  Offerings 
from  the  country  have  been  limited,  and  this,  together  with 
sympathy  with  the  advance  in  corn  and  full  clearances  from 
the  seaboard  have  had  a  favorable  influence.  Locally  busi- 
ness in  the  spot  market  has  been  moderately  active,  the  home 
trade  being  the  principal  buyer ;  prices  have  advanced 
slightly;  To-day  the  market  was  quiet  and  unchanged. 
The  spot  market  was  quiet  but  steady. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NB"W  YORK. 

Sat.       Xon.      Tues.      Wed.    Thurs.       Fri. 

No.  2  mixed  in  elev 2913       2912       2913       29»fl       29%       29% 

No.  2  white  in  elev Sl^a       31ia       31%       31%       32  32 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAOO. 

Sat.       Mon.      Tues.      Wed.     Thurs.     Fri. 
Jan.  delivery  in  elev....    22  22  2214       22^4       2214       22^4 

May  deUvery  in  elev....    23%       23%       2378       24  24  24 

Rye  has  continued  in  slow  demand,  but  prices  have  been 
unchanged  and  steady.  Barley  and  buckwheat  have  been 
quiet  and  unchanged. 

Following  are  the  closing  quotations: 

FLOUR. 


Pine .$2  00 

Superfine 2  20 

fixtra,  No.  2 2  30 

Extra,  No.  1 2  50 

Clears 2  90 

Straights 3  35 

Patent,  spring 3  75 


-3)2  45 

-©2  55 

®2  75 

•3)2  90 

®3  35 

®3  60 

,  _^ „ _      _     '3>4  40 

(Wheat  flour  in  sacks  seUs  at  prices  helow  those  for  barrels.) 

GRAIN. 


Patent,  winter.... $3  65  ®3  90 
City  mills,  patent..  4  10  -314  30 
Ryeflour.superflne  3  20  ®3  60 
Buckwheat  flour..  2  00  ®2  25 
Corn  meal- 
Western,  etc 2  15  ®2  20 


Brandy  wine  — 


2  25 


Com,  per  bush.—  0.         c. 

Western  mixed ST's'^ilH 

No.  2  mixed 3838®41i4 

Western  yeUow 4058®4238 

Western  white 40S8®4238 

Bye,  per  bush- 
Western 59%®61 

State  and  Jersey 56    ©eo 

Barley— Western 49    -3155 

Feedine; 43ifl®48 

JT*  For  other  tables  UHually  given  here  see  pace  6t2. 


Wheat,  per  bush.— 

Hard  Duluth,  No.l 

N'th'nDuluth,No.l 

Red  winter.  No.  2. 

H'd  Manitoba  No.l 
Oats— Mix' d,  p.  bush. 

White 31ifl®35 

No.  2  mixed 29%®30% 

No.  2  white 32    ®33 


0.  o. 
78%®80i3 
76%®78i3 
73%®  75  la 
78%®80ia 
29i4®31i2 


THE    DRY    GOODS    TRADE. 

New  York.  Friday,  P.  M.,  January  12. 1900 
The  market  has  again  ruled  quiet  in  all  kinds  of  cotton 
goods  during  the  past  week,  botki  spot-demand  and  mail- 
order business  proving  of  indifferent  volume  at  first  hands. 
No  improvement  of  any  moment  was  looked  for  by  sellers 
and  the  continued  quietude  has  had  no  material  influence 
over  the  general  tone,  which  remains  steady.  Prices  on  all 
leading  lines  of  staples  are  maintained,  but,  as  was  noted  a 
week  ago,  there  is  some  irregularity  in  other  makes  for  for- 
ward deliveries.  Scarcity  of  ready  supplies  keeps  spot  prices 
firm  on  all  hands.  Reports  from  the  chief  jobbing  centres 
report  an  active  business  in  progress  and  there  are  good 
prospects  of  an  early  resumption  of  buying  on  a  fair  scale  in 
this  market.  The  irregular  movements  in  the  market  for 
raw  material  have  no  present  influence  over  the  course  of 
cotton  goods,  but  it  is  noteworthy  that  advices  from  South- 
ern manufacturers  show  that  the  majority  of  them  look  for 
a  material  advance  in  cotton  as  the  season  progresses,  and 
they  are  generally  conservative  in  committing  themselves  to 
far-off  contracts.  A  good  tone  pervades  the  market  for 
woolen  goods  and  a  liberal  demand  is  recorded  for  men's- 
wear  fabrics. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  8  were  18,643 
packages,  valued  at  1699,176,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Jan.  8. 


Great  Britain...., 
Other  European. 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America. 
South  America.. 
Other  Countries. 


Total 

China,  via  Vancouver*.... 


Total 18,643 


1900. 


Week.   Since  Jan.  1. 


17 
5 

16,595 
10 


25 
538 
131 
459 
637 
226 

18,643 


17 

5 

16,595 

10 


25 
538 
131 
459 
637 
226 


19,643 


18,643 


1899. 


TVcefc.    Since  Jan.  1 


83 

34 

4,924 

10 

3,575 

983 

711 

39 

233 

1,588 

71 


12,251 


12.251 


83 

34 

4,924 

10 

3,575 

983 

711 

39 

233 

1,588 

71 


12,251 


12,251 


«  Prom  New  £niciana  mill  oolnta  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $699,176  in  1900,  against  |443,002  m  1899. 

Heavy  brown  sheetings  and  drills  have  been  in  limited  de- 
mand on  home  account  and  have  sold  slowly  for  export; 


prices  are  without  material  change.  Business  in  four-yard 
sheetings  and  lighter  makes  is  moderate,  but  prices  are  main- 
tained. Fine  grey  goods  inactive  but  steady.  Ducks  and 
brown  osnaburgs  dull  and  unchanged.  Only  small  orders 
are  reported  for  any  grade  of  bleached  cottons,  but  stocks 
are  in  very  limited  compass  and  sellers  have  no  difficulty  in 
maintaining  prices.  Wide  sheetings  are  firm,  with  small 
ready  supplies.  Denims  still  tend  upwards  but  are  not 
quotably  higher.  Ticks  scarce  and  very  firm  and  other  coarse 
colored  cottons  generally  in  strong  position.  Kid-fiuished 
cambrics  and  other  cotton  linings  dull  but  steady.  The  de- 
mand for  fancy  calicoes  has  been  slow,  but  market  well  sold 
and  prices  firm.  American  indigo  blue  shirtings,  black-and- 
white  and  grey  prints,  advanced  M@Kc.  per  yard.  Other 
staple  prints  without  change;  demand  moderate  and  tone 
firm.  The  supply  of  staple  and  fancy  ginghams  is  not  suf- 
ficient to  meet  the  current  demand  and  the  market  rules 
strong.  Print  cloths  are  neglected  for  regulars  at  33^c.  and 
odd  goods  in  slow  request  at  previous  prices. 

Woolen  Goods. — There  has  been  an  active  demand  for 
overcoatings  for  fall  in  kerseys,  meltons  and  rough- faced 
varieties,  and  several  lines  being  sold  up  are  withdrawn 
from  the  market.  In  others  advances  of  5c.  per  yard  are  oc- 
casionally noted.  In  woolen  and  worsted  trouserings  and 
suitings  in  low  and  medium  grades  liberal  orders  have  been 
placed  for  new  fall  lines.  The  tone  is  strong  throughout, 
prices  tending  upwards  and  quoted  5  per  cent  higher  in 
some  instances.  Fine  grade  goods  have  not  been  opened  yet. 
Reorders  on  spring  weights  of  fair  extent  at  full  prices. 
The  dress  goods  situation  is  strong.  Spring  weights  in  both 
staples  and  fancies  are  generally  sold  up  and  higher  prices 
are  frequently  required  on  such  business  as  is  accepted. 
Cloakings  continue  in  limited  demand  and  without  special 
feature.  Flannels  and  blankets  are  strong  in  tone,  but  busi- 
ness of  moderate  extent  only.    Carpets  very  firm. 

Foreign  Dby  Goods. — There  has  been  no  improvement 
in  the  general  run  of  business  in  this  division.  Dress  goods, 
silks  and  ribbons  are  all  quiet  at  previous  prices.  Linens  are 
still  advancing  on  account  of  scarcity.  Burlaps  quiet  but 
steady. 

The  half-yearly  report  of  the  H.  B.  Claflin  Co.  indicates  an 
unusually  profitable  business  in  the  jobbing  trade.  The  prof- 
its for  the  six  months  ending  Dec.  31,  1899  were  $640,819, 
against  $285,297  in  the  correspondiDg  period  last  year,  and  for 
the  whole  year$l,247,851,  against  $526,545  for  1898.  The  earn- 
ings on  the  common  stock  amounted  to  25*16  per  cent,  and 
surplus  i-eserve  for  common  stock  was  raised  to  |809,323  from 
$132,904  at  the  end  of  1898.  The  volume  of  business  trans- 
acted is  not  given,  but  the  report  says  it  is  larger  than  ever 
before. 
Importations  and  TTarelionse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  11,  1800,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  DECEMBER 
AND  FOR  THE  FEAR  1899. 

Our  compilation  of  municipal  bond  sales  for  De- 
cember shows  the  smallest  total  for  that  month  re- 
ported since  this  department  was  established,  except- 
ing only  that  for  December  1892.  The  aggregate 
would  have  been  much  heavier  except  for  the  fact  that 
several  issues  for  large  amounts  offered  for  sale  during 
the  last  week  of  December  unfortunately  failed  to  be 
placed.  One  of  these  was  the  $1,000,000  issue  of  the 
Chicago  Sanitary  District,  no  bids  for  which  were  re- 
ceived, and  the  other  was  the  $875,000  refunding 
railroad  loan  of  the  city  of  Baltimore,  which  was  with- 
drawn from  the  market  at  the  last  moment. 

The  total  of  the  sa,les  for  December  was  $4,981,225, 
not  including  temporary  loans  or  issues  made  in  for- 
eign lands.  The  average  for  the  previous  seven  years 
for  this  month  was  $11,208,870.  The  number  of 
municipalities  issuing  bonds  during  the  month  was 
97,  emitting  104  separate  issues,  as  against  172  and 
198  for  November  1899  and  125  and  143  for  Decem- 
ber 1898.  The  largest  sale  of  the  month  was  that  of 
Syracuse,  N.  Y.,  which  on  Dec.  23,  1899,  disposed  of 
an  issue  of  $915,000  refunding  railroad-aid  bonds  to 
local  savings  banks  at  116-93 — an  interest  basis  of 
about  3*127  per  cent. 

With  the  compilation  of  the  December  figures  we 
are  enabled  to  give  the  aggregate  for  the  year,  which 
reaches  the  important  amount  of  $118,113,005,  over 
12^  millions  greater  than  the  average  for  the  previous 
seven  years.  It  must  be  understood  that  we  do  not 
include  in  these  figures  the  many  millions  of  tempo- 
rary loans  made  during  the  year,  nor  do  we  inflate  our 
total  by  admitting  therein  sales  made  by  places  out- 
side the  United  States. 

Notwithstanding  the  disturbances  in  the  financial 
markets,  the  record  for  the  year  is,  on  the  whole,  a 
satisfactory  one.  The  high  prices  which  prevailed  at 
the  close  of  1898  continued  throughout  more  than  half 
the  year  1899,  during  which  period  many  record  sales 
were  registered.  It  was  not  until  the  year  was  draw- 
ing towards  its  close  that  the  stringency  in  the  money 
market  began  to  be  felt  in  the  municipal  sales,  and 
even  then  these  securities  displayed  considerable 
strength.  In  December,  while  the  market  was  much 
firmer,  several  sales  were  postponed,  as  indicated 
above,  due  directly  to  the  condition  of  the  market. 
We  append  herewith  a  table  showing  the  monthly 
totals  of  sales  for  the  past  five  years. 

TOTAL  MUNICIPAL  BOND   SALES  BY  MONTHS. 

1899.  1898.  1897.  1896.  1895, 

tt  C  tt  ffi  ^ 

January 6,075,957  8,147.893  10,405,776  6,507,721  10.332,101 

February 7,038,918  9,308,489  12.676,477  4,423,520  5,7';9.486 

March 5,607,311  6,309,951  12,488,809  4,219,027  4,915,355 

April 7,477,406  3,570.963  13,060.323  4,521,850  8,469.464 

May 7,897,642  7,036,926  8,258,927  10,712,538  11,587,766 

June 29,348,742  9,704,925  16,385.065  12,792,308  15,807,441 

July 18,613,958  7,868,563  17,389.859  6.313,496  15.374,660 

August 5,«65,510  25,029,784  6,449,536  4,045.500  8,464.431 

September 7,201,593  e,173,fl66  9,272,691  3,693,457  11,423,212 

October f,314,851  4,906,607  6,872,293  4,688,463  6,697,012 

November 8,790.489  7,721.284  8,868,775  34,913,894  6,524,901 

December 4.981,225  7,306,343  17,855,473  10,664,287  8,545,804 

Grand  total  118,113,005    103,084,793    137,984,004    106.496,060    114,021,633 

In  the  following  table  we  give  the  prices  which  were 
paid  for  December  loans  to  the  amount  of  $4,506,910, 
issued  by  78  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $474,315,  and 
the  total  bond  sales  for  the  month  $4,981,225.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 


December  Bond  Males. 

Page.       Location.                    Rate.       Maturity.  Amount.     Price. 

1211..Arliiigton  Heights,  O.     6  1900  1909  494  10405 

1211..A8buiy  Park,  N.  J...,    4  1915  6  000  102949 

1313. . Attica,  N.  Y 313  1902  1909  23,000  100-50 

1260.. Augusta,  Ky 5  3,000  101666 

1357..Ban8ton  Spa  (N.  Y.) 

Sch.  Dist 3I2  1905-1932  41,000  100-50 

1357..  Baltimore,  Md 313  Mar.  1,1945  125,C00nj^.^^ 

46. .Beaver,  Pa 413  14,000  101'75 

1260..BeaverheadCo.,Mont.    4  fl909-1919  20,000  102  55 

94..Bellevue,  Pa 4  1925-1928  40,000  10309 

1313.. Breofeinridge,  Minn...    5  1909  24,000  10010 

1313..BrlstolCo.,  Mass 4  1903  20,000  10109 

121l..Buflfalo,N.  Y Sifl  1919  ^^^•'^'^^  ^q^!|^7 

1211..Buflfalo,N.  Y 3  1900  7,617  100 

1357..Burlington(N.J.)Sch. 

Diet 4  1900-1928  28,500  102875 

1261..Campbell,N.  Y 3%  1902-1907  9,000  100 

1261.. Carbon  Co.,  Mont 5  M909-1919  43,000  10i-50 

1 357.. CeDterville,  Iowa  ....    4Ja  tl909-1919  12,000  100 

1314..De8hler(0.) Sch. Dist.    6  1909  1,500  112-50 

1261. .Dougherty  Co.,  Ga....    4  1924  15,000  100-16 

46. .Dubuque,  Iowa 4  Jan.  1,  1920  13,500  109*10 

1358..FaulkCo.,S.  Dak 5  tl904-1909  16,000  100625 

135 8.. Fremont,  Ohio 4  1903-1909  13,800  102-65 

1314..Glo\'er8vme,  N.  Y...    4ifl  1900-1904  23,419  10132 

1358. .Grand  Junction, Colo.    5  tl909-1914  2-^,000  100*091 

1211..Harri8on.  N.  J 4  1929  300,000  104 

1314. .Hartford, Conn QH  1938  100.000  109-42 

1314.. Hartford,  Conn 3ia  1930  20,000  10876 

1358..Hor8ehead8,  N.  Y 4  1901-1915  f  0,000  102-50 

46. .Houston,  Texas 5  Nov.15,1939  300,000  108*196 

1261..Hyde  Park,  Ohio. 4  1900-1929  15,000  10511 

46. .Iberia   and  St.  Mary 

Dr.  Dist.,  La 5  1929  30,000  10016 

1314.  Jackson  Co.,  Miss 5  1904  8.000  100 

1358..JerseyCity,  N.  J 3I2  255,000  100 

1261..John8town,N.  Y..           5  1900-1903  8,946  101*698 

94.. Kimball  (S.  Dak.)  Sch. 

Dist 5  tl904-1919  4,500  100 

1211.. Kingston,  N.Y 4  1900-1904  l,b79  100 

46..KlDgstoD,N.  Y 4  1900-1904  735  100 

1261..LakePre8ton,  S.  Dak.    6  1914  2,500  100 

1212..Lewiston,Me 4  Jan.  1,  1930  51,000  116*43 

1261. .Llnton(Ind.)8ch. Dist.    4  4,500  100 

1358.. Ludlngton,  Mich 4  1904-1927  110,000  100 

95..Madl8on  Co.,  Texas...    4  1901-1919  16,500  100-15 

1212..Man8lleld,  Ohio 6  1900  10,000  100 

1358.. Maiion  Co.,  Ohio 6  1904  9,010  104*50 

1314..MarshallCo.,S.  Dak..    5  1919  20,000  101*25 

47.. Maryland 3  tl909-1914  300,000  100 

95..Ma88ena  (N.  Y.)  Sch. 

Dist.  No.  1 4  10,500  192-50 

1314..MiddletowD,  Ohio....    313  1919  25,000  95  60 

1358.. Mount  Vernon,  JS.Y..    4  28,001  10168 

47..Newark,  N.  J 412  Nov.,  1915  15,000  114-80 

1262..NewBruD8wick,  N.  J.    3I3  1924  5,300  100 

1315.. New  London,  Conn...    3^3  1919  225,000  102*91 

95.. New  Trier  Twp.  (111.) 

Sch.  Dist 4  1909&1919  60,000  101*89 

1212..NewUlm,  Minn 4  1920&1930  20,0(J0  103-^6 

1262..0neida,  N.  Y 4  1900-190y  1,961  100 

47. .Overton  (Cal.)  School 

Dist 6  1901-1909  1,500  10493 

1262.. Pacific   Grove    (Cal.) 

Sch.  Dist 5  1900-1909  10,000  103-71 

1262..PoncaCity,  Okla 6  tl909-1929  25,(00  101-30 

1358..Portland,  Mich {^  \\lT^\l\l  ^f^l]    9900 

1315..Keadlng,  Mass 4  1924  4,000  11176 

1315. .Richland  Co..  Ohio....    5  1905  1908  20.000  108*305 
1262..  Rotter  dam  (N.Y.)  Sch. 

Dist.  No,  2 5  1900-190^  12,000  103*36 

96.. St.  Joseph,  Mo 4  Feb.  1.  1920  45,000  J03-5O 

48..  Sandusky,  Ohio 4  1902-1906  10,000  102*006 

1315. .San  Pedro  (Cal.)  Sch. 

Dist 6  1900-1909  20,000  110*425 

1358.  Soranton,  Pa 4  Jan.  1.  1907  10,0<'0  100 

1262..Sinclalrville,  N.  Y....    4^2  *1911  7,00(J  108-27 

1262..  Stuvvesant,  N.Y 4  1901-1905  15,000  lt0*66 

1262. .Sunflower  Co.,  Miss..    5  11904-1924  10.000  100*65 

1213..Syracuse,  N.  Y 4  1900-1908  279,000  103-414 

1359..8yracuse,  N.  Y.(2  iss.)    4  19-0  915,000  116-93 

12i4..Tocooa,  6a 6  1911-1921  9,000  106-178 

1262..VanBuren,  N.  Y S^a  1901-1927  27,000  10<)*07 

13.'i9..Waterville,  Minn 5  1909  12,500  10020 

1214. .Wells  Co.,  Ind 4  1901-1904  35,000  100-fc6 

1315.. Wells  (Minn.)   School 

District 5  1901-1902  4,000  100 

1315..Wellsron,»Ohlo 5  1900-1909  10,702  105-17 

1214..We8tHobokeD,N.  J..    4  Jan.  1,  1910  75,000  101-679 
48. .West  Seneca   (N.  Y.) 

Sch.  Dist.  No.  6 4  1905-1914  10,000  102-31 

1262..Wheaton,  Mmn., 5  1914  11,000  10303 

96..WoodCo.,0.  (2  Issues)     5  1901-1905  42,000  100-73 

1316.. Youngstown,  Ohio....     5  1901-1903  375  101*07 

1316. .Youngstown,  Ohio...;    5  1901-1903  1,100  101*13 

Total    (78     municipalities,  covering    85 
separate  issues) $4,506,910 

A.ggregate  of  sales  for  which  no  price  has 
been  reported  (19  municipalities,  covering 

19  separate  issues) 474,315 

Total  bond  sales  for  December  1899...  :$4, 981,225 

*  Average  of  dates  of  maturity.  T  Subject  to  call  in  and  after  the 

earlier  year  and  mature  in   the  later  year,    t  Not  including  $470,578 
of  temporary  loans  reported  and  which  do  not  belong  in  the   list. 

In  the  Chronicle  of  December  9  1899,  page  1210,  a 
list  of  November  bond  sales  amounting  to  $8,784,739, 
will  be  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  additional  reports. 

Additional  November  Bond  Sales. 

Page,      Location.                  Rale.  Maturity,  Amount.   Price. 
1261.. Fulton    (Mont.)    Soh. 

DJst.No.  18 6  1902  250  100 

12«l..Jay  Co.,  Ind 6  19011905  2,500  104*06 

1262.. Saginaw,  Mich S^a  1900-1909  3,000  100 

Total  additional  sales  for  November $5,750 
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These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  Nov- 
ember 1899  amount  to  $8,790,489. 


News   Items. 

Fort  Worth,  Texas.— Arrangement  Made  for  Interest  Pay 
ments. — At  a  meeting  of  the  City  Council  held  on  Jan.  5, 
1900,  the  Mayor  and  Secretary  were  authorized  and  directed 
to  draw  warrants  for  the  interest  due  on  the  city's  bonds 
Sept.  1  and  Nov.  1,  1899,  and  Jan.  1,  1900.  As  stated  in  the 
Chronicle  Sept.  30, 1899,  the  City  Council  refused  to  provide 
for  the  interest  payment  then  due,  thinking  thereby  that 
the  holders  of  the  bonds  would  be  forced  to  take  a  lower  rate 
of  interest.  November  interest  was  passed  in  the  same  man- 
ner, and  it  was  on)y  when  the  city  was  facing  a  litigation 
that  the  City  Council  concluded  to  pass  the  resolution  re- 
ferred to  above. 

Helena,  Mont. — Proposed  Extension  of  Limit  of  Indebted- 
ness,—An  election  will  be  held  on  Jan.  18,  1900,  to  vote  on 
the  question  of  extending  the  limit  of  indebtedness  of  the 
city  to  5  per  centum  over  and  above  the  3  per  cent  (provided 
for  by  Section  vi  of  Article  XIII,  of  the  State  Constitution)  of 
the  total  assessed  valuation  of  the  taxable  property  of  He- 
lena, as  ascertained  by  the  last  assessment  for  State  and 
county  taxes.  The  purpose  of  this  increase  is  to  procure  a 
water  supply  and  a  water  system. 

Micliigan.— Specia/  Session  of  State  LiQtslature  Adjourns. 
— The  special  session  of  the  State  Legislature,  which  con- 
vened on  Dec.  18,  1899,  adjourned  on  Jan.  5,  1900.  No  bills 
of  general  importance  were  passed,  the  tax  bills  to  enact 
which  the  Legislature  was  called  being  killed  in  the  Senate. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  County  (Wash.)  School  District  No.  S9.—Bond 
Sale.— On  Jan.  2,  1900,  $600  1%  5-year  bonds  were  awarded 
to  W.  E.  Bell.  Spokane. 

Ashland,  Ohio.— fiond  Sale.- On  Jan.  6,  1900,  the  $5,500  5% 
refunding  bonds  were  awarded  to  S.  Kuhn  &  Sons,  Cincin- 
nati, at  105  20.    Following  are  the  bids  : 


S.  Kuhn  &  Sons,  Cincinnati.. .$5,786  00 
Briggs,  Todd  &  Co.,  Cincin....  5,765  75  I 
Seasoneood  &Mayer,  Cincin  i  5,761  9i) 

S.  A.  Kean,  Chicago 5,738  75 

W.  J.  Hayes  &  Sons,  Cleve P.eST  00  I 

Clinton  N.  Field,  New  York...  5,671  60  | 


Meyer  &  Kiser.  Indianapolis.  .$5,643  00 
NewlstNat.  B'k,  Columbus..  6,625  75 
Lamorecht  Bros.  Co..  Cleve  ..  5.514  40 
N.W.Harris  &  Co.  Chicago..  5.565  00 
R.  Kleybolte  &  Co.,  ($5,00i0..  5.264  55 
Feder,  Holzman  &  Co.  ($),500)  4,732  50 


Bonds  mature  $500  each  six  months  from  March  1,  1902.  to 
March  1 ,  1907.     For  further  description  of  bonds  see  Chron 
ICLE  Dec.  23,  p.  1313. 

Bellevue,  Ta.—Bond  Sale.— On  Dec.  12,  1899,  the  $40,000 
A%  sewer  bonds  were  awarded  to  C.  R.  Williams,  Pittsburg, 
at  103  09.  These  securities  mature  $10,0C0  yearly  on  Dec.  1 
from  1925  to  1928,  inclusive.  For  further  description  of 
bonds  we  refer  the  reader  to  the  Chronicle  Dec.  9,  p.  1311. 

Benson  County,  N.  Dsik.-All  Bids  Rejected,— All  bids  re 
ceived  on  Jan.   3,  1900,  for  the  $20,000  court  house  and  jail 
bonds  were  rejected.     Securities  will  be  re-advertised  for 
sale. 

Berea,  Ohio.— Bond  .S^aZe.— Following  are  the  bids  re- 
ceived on  Jan.  4,  1900,  for  the  $12,000  electric-light  bonds 
awarded  to  Briggs,  Todd  &  Co.,  Cincinnati,  at  their  bid  of 
102 '18  for  4  per  cents  : 


i}i%  Bonds. 


5%  Bonds. 
$13,035  75 


$12,636  00 
12,630  00 
12,612  5') 
12,246  00 


13,1  07  U(i 
12,985  CO 

ia,o40  00 


13,021  50 
12,212  00 
12,000  00 


i%  Bonds. 

Briggs.  Todd  &  Co.,  Cincinnati $12.26150 

Seasongood  &  Mayer,  Cincinnati 12,229  -^0 

Lamprecht  Bros.  Co.,  Cleveland 12,203  00 

R.  Kleybolte  &  Co.,  Cincinnati 12,154  80 

Feder.  Holzman&Co.,  Cincinnati 12,144  00 

New  First  National  Bank,  Columbus..  

Denison,  Prior  &  Co  ,  Cleveland 

.«'.  Kuhn  &  Sons,  Cincinnati 

W.  J.Hayes  &  Sons,  Cleveland 

Bank  of  Berea,  Berea 

Principal  will  mature  $500  each  six  months  from  May  1, 
1902,  to  Nov.  1,  1913.  inclusive.  For  further  description  of 
bonds  see  Chronicle  Dec.  30,  p.  1357. 

Berry ville,  Y&.— Bonds  Not  Sold.— No  satisfactory  bids 
were  received  on  Jan.  4, 1900,  for  the  S«5,000  H  30-year  water- 
works bonds.  Securities  will  be  re-oflfered  for  sale  as  5  per 
cents. 

Boston,  Mass. — Bids.— Following  are  the  bids  received  on 
Jan.  5,  1900,  for  the  $2,175,000  3>^^  registered  bonds,  the 
award  being  made  (as  stated  last  week)  to  Vermilye  &  Co. 
and  Harvey  Fisk  &  Sons,  New  York  City  : 

$1,000,000 

30-Year 

Highwav 

Bonds. 

Vermilye  &  Co.  and  Harvey 

Fisk  &  Sons,  New  York 106'382 

Adams  &  Co.,  Boston 

Bsiabrook  &  Co.  and  K.  L. 


$175,000 

30-rea)- 

Schiol 

Bonds. 

106-382 


$900,000 
b-Year 
StaUon 
Bonds. 

101-43 
100-290 


$400,000 

40-  Fear 

Bridge 

Bonds. 

107-697 
105*07 


For  tite 

Entire 

Atnnunt 

Offered. 


Day  &Co.,Bost.(all  ornone) 
N.  W.  Harris  &  Co.  and  Far- 
son,  Leach  &  Co.,  N.  Y 

Blodget,  Merritt  &  Co.,  Bost. 
E.  H.  Rollins  &  Sons,  Boston. 


106005 
104  07 


106-30 
104  07 


101-20 


107-09S 


104-810 


104-87 


Buifalo,  N.  Y.— Bond  Ojferingr  —Proposals  will  be  received 
until  12  M.  Jan.  17,  1900,  by  Erastus  C.  Knight,  Comptroller, 
for  $200. ()00  d^%  consolidated  school  bonds,  maturing  $10,- 

000  yearly  on  Dec.  1  from  1900  to  1919,  inclusive.    The  above 
bonds  are  dated  Dae.  1,  1899.     Interest  will  be  payable  June 

1  and  Dec.  1  at  the  Comptroller's  office  or   at  the  Gallatin 
National  Bank,  New  York  City.     A  certified  check  for  2%  of 


the  amount  of  bonds  bid  for,  payable  to  the  Comptroller 
without  conditions,  must  accompany  bids.  Securities  are 
issued  under  Chapter  253,  Laws  of  1893. 

Cherry  Talley  (Ohio)  School  District.— Bond  Election.— 
On  Jan.  15,  1900,  this  district  will  decide  the  question  of  is- 
suing $5,000  bonds  for  a  high  school  building. 

Cohoes,  N.  Y.— Bond  Offering.— At  12  m.  Jan.  13,  1900,  City 
Chamberlain  Miller  Hay  will  offer  for  sale  at  auction  a  reg- 
istered bond  for  $2,426  67,  known  as  "public  improvement 
bonds."  It  will  be  dated  Jan.  15,  1900;  interest  at  d}4%  will 
be  payable  Jan.  1  and  July  1  at  the  Central  Trust  Company, 
New  York.  Principal  will  mature  Jan.  1,  1937.  Bond  is 
issued  under  Chapter  227,  Laws  of  1898,  and  Chapter  550, 
Laws  of  1899. 

Colorado  Springs,  Colo.— Bond  Sale.— On  Jan.  8, 1900,  the 
$80,000  i%  15  30-year  (optional)  refunding  water-extension 
bonds  and  $60,000  i%  10  15-year  (optional)  water  extension 
bonds  were  awarded  to  the  First  National  Bank  of  Colorado 
Springs  at  101'29 — an  interest  basis  of  about  3  b7^  at  the  op- 
tional period.  A  full  list  of  bidders  will  be  given  next  week. 
For  description  of  bonds  see  Chronicle  Dec.  30.  p.  1357. 

Delaware  County,  Ohio.— Bond  Sale.— On  Jan.  3,  1900, 
the  $8,600  5%  23^-year  (average)  ditch  bonds  were  awarded  to 
the  Deposit  Banking  Co.  of  Delaware  at  102-61,  and  the 
$2,704  5%  2%-year  (average)  road  bonds  to  the  Delaware  Sav- 
ings Bank  Co.  at  104-10.    Following  are  the  bids : 

$8,600  $2,704 
Ditch  Bds.     Road  Bd». 

Deposit  Banking  Co.,  Delaware $8,825  $2,811 

Delaware  Savings  Bank  Co 8,820  2,813 

Seasongood  &  >fayer.  Cincinnati 8,k16  2,7S4 

New  First  National  Bank,  Columbus 8.776  

W.J.  Hayes  &  Sons,  Cleveland 8,750  2,789 

For  description  of  bonds  see  Shronicle  Dec.  30,  p.  1357. 

Denver,  Colo. — Bonds  Authorized — On  Jan.  4,  1900,  the 
Board  of  Aldermen  authorized  the  issuance  of  the  $4,700,000 
water  bonds  voted  at  the  November  election. 

Detroit,  Mich.— Bond  Off'ering. — Proposals  will  be  received 
until  10  A.  M.  Jan.  25,  1900,  by  the  Board  of  Water  Commis- 
sioners—Darius D.  Thorp,  President— for  $200,000  3%%  gold 
water  bonds.  Securities  are^in  denomination  of  $1,000,  dated 
Feb.  1.  1900.  Interest  will  be  payable  semi-annually  in  New 
York  City  and  the  principal  will  mature  Feb.  1,  1930.  A 
certified  check  for  $1,000  must  accompany  each  proposal. 

Bond  Offering. — Further  details  are  at  hand  relative  to 
the  issuance  of  $150,000  park  bonds,  bids  for  which  will  be 
received  until  Jan.  19.  Proposals  will  be  received  until  10 
A.  M.  of  that  day  by  F.  A.  Blades,  City  Comptroller.  Securi- 
ties are  dated  March  1,  1900.  Interest  will  be  at  the  rate  of 
31^^,  payable  semi-annually  in  either  Detroit  or  New  York 
City.  Principal  will  mature  March  1,  1930.  A  certified 
check  for  $2,000  will  be  required  with  each  bid 

East  Cleveland,  Ohio. — Bids.— Following  are  the  bids  re- 
ceived on  Jan.  8,  1900,  for  the  $26,000  43^^  notf  s  :  Denison, 
Prior  &  Co.,  Cleveland,  who  offered  $26,044,  and  W.  J.  Haye, 
&  Sons,  Cleveland,  $.- 6,067  50. 

Eikins,  W.  Va. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  P.  M.  Jan.  22,  1900,  by  James  A.  Bent,  Mayor, 
for  $25,000  5%  12-30-year  (optional)  water-works  bonds.  Se- 
curities were  voted  at  the  election  held  on  Oct.  26,  1899. 
They  are  in  denomination  of  $100,  Interest  will  be  payable 
annually  on  January  1  at  the  Eikins  National  Bank.  A  de- 
posit of  5%  of  the  amount  of  bid  will  be  required. 

Emporia  (Kan.)  School  District.  -Bond  Saie. —The  $13,000 
school-house  bonds  mentioned  in  the  Chronicle  Nov.  18, 

1899,  have  been  taken  by  the  State  at  4:}4%  interest,  with  the 
further  condition  that  $27,000  bonds  now  outstanding  be  re- 
funded at  the  same  rate. 

Englewood,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  M.  Feb.  6,  1900,  by  Robert  Jamieson,  City 
Clerk,  for  $8,000  3^%  10-year  fire-house  bonds.  Securities 
will  be  in  denomination  of  either  $500  or  $1,000.  Interest 
will  be  payable  semi- annually.  The  total  debt  of  the  city, 
including  this  issue,  is  $18,000,  and  the  assessed  valuation  is 
$5,000,000. 

The  offlctal  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Fall  River  County,  S.  Dak.— Bond  Sale.— The  $16,000  ^%i 
20-year  refunding  bonds  mentioned  in  the  Chronicle  Dec. 
16,  1899,  have  been  awarded  to  P.  B.  Coffin,  Chicago.  Bonds 
are  dated  Dec.  1,  1899. 

Glarfield  County,  Colo.— iVb  Bids  Received. — No  bids  were 
received  on  Jan.  2,  1900,  for  the  $81,700  41^;?  10-20  year  (op- 
tional) refunding  bonds  advertised  for  sale  on  that  day. 

Gloucester,  Mass. — Loan  Negotiated. — The  $'<0,OuO  notes 
mentioned  in  last  week's  Chronicle  have  been  sold  at  private 
sale.     Loan  matures  one  note  of  $7,000  yearly. 

Indianapolis  (Ind.)  School  Bhtrict.— Change  in  Date  of 
Bond  Offering, — The  official  circular  announcing  the  offer- 
ing by  this  district  of  $100,000  3}4%  funding  bonds  changes 
the  date  on  which  proposals  will   be  received  from  Jan.  17, 

1900,  as  originally  advertised,  to  Jan.  31,  1900,  at  12  o'clock 
noon.  A  full  description  of  these  bonds  was  given  ia  tha 
Chronicle  Dec.  23,  p.  1314. 

Iron  tliver,  Mich.— Bond  Election.— An  election  will  be 
held  on  Jan.  15,  1900,  to  vote  on  the  question  of  issuing 
$6,0G0  electric-light-plant  bonds. 

Kimball  (S.  Dak.)  School  District.— Bond  Sale.— This 
district  has  awarded  li!4,500  5^  5  20-year  refunding  boada  to 
W.  H.  Wyant  of  the  State  Bank  of  Kimball  at  par.  Bonds 
are  dated  Jan.  1,  1900. 
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Madison  County,  Texas.— Bond  Sale.— This  county  sold 
early  last  month  lo  the  State  Board  of  Education  an  iseue 
of  116,500  4^  2  20  year  (optional)  funding  court-house  bonds 
at  100-15. 

Massena  (N.  Y.)  School  District  No.  l.—Bond  Sale.— This 
district  sold  early  last  month  an  issue  of  $10,500  4%  bonds  to 
M.  H,  Flaherty,  President  of  the  Massena  Banking  Co.,  at 
102-50. 

Mesa  County,  Colo.— Bids  Rejected.— The  county  officials 
rejected  all  bids  received  on  Jan.  3,  1900,  for  the  $59,000  4% 
gold  refunding  bonds  advertised  for  sale  on  that  day. 

Mississippi  County,  Mo.— Bond  Sale.— Oa  Jan.  2, 1900,  the 
$25,000  5%  10-20-year  (optional)  court  house  bonds  were 
awarded,  $20,000  to  the  Little  &  Hays  Investment  Co.,  St. 
Louis,  at  105-648,  and  $5,000  to  J.  J.  Russell  of  Charleston  at 
107-60,  For  description  of  bonds  see  Chronicle  Dec.  23,  p. 
1314. 

Mount  Vernon,  N.  Y.— Bond  OJ'eringr.— Proposals  will  be 
received  until  Jan.  16,  1900,  for  $5,000  H  redemption  bonds, 
maturing  Jan.  2, 1905,  and  $29,000  4%  achool-tax-relief  bonds, 
maturing  Jan.  2,  1903.  Securities  are  in  denomination  of 
$1,000,  dated  Jan,  2,  1900.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer.  A  certified 
check  for  $500  must  accompany  the  proposals  for  the  redemp- 
tion of  bonds  and  one  for  $1,000  with  all  proposals  for  the 
tax-relief  bonds. 

New  Haven,  Conn. — Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $15,000  paving  bonds. 

Temporary  Loan. — The  $50,000  temporary  loan  in  antici- 
pation of  the  collection  of  taxes  (mentioned  in  the  Chron- 
icle Dec,  30,  1899,)  has  been  taken  by  local  citizens  in  small 
amounts. 

Loan  Offering.—  City  Comptroller  Rowe  advertises  for  pro- 
posals for  loans  amounting  to  $800,000  in  anticipation  of  the 
collection  of  taxes.  Loans  will  be  made  and  will  mature  as 
follows : 

1250,000,  to  be  issued  on  or  about  Jan.  24, 1600,  $1(0,000  'maturing  July  16  and 

$160,100  Aug.  15.1900. 
100,000,  to  be  Issued  on  or  about  Feb.  16, 1900,  and  maturing  Aug.  27, 1900. 
150,000,  maturing  Sept.  3,  lyOO.  and  to  be  issued  $150,000  on  or  about  March 
10.  $110,000  on  or  about  April  10,  *luO,000  on  or  about  May  10  and 
$100,000  on  or  about  June  5, 1900. 

New  Orleans,  La. — Bond  Sale.— It  is  stated  that  the  $200,- 
000  5%  drainage  bonds  offered  for  sale  on  Jan.  10,  190O,  have 


been  awarded  at  par.  Bonds  mature  in  40  years,  subject  to 
call  at  any  time  on  30  days'  notice. 

New  Trier  Township  (Cook  County,  111.)  School  District. 
—Bond  Sale.— On  Dec.  15,  1899,  the  $60,000  4%  school  bonds 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  101 -89. 
Bonds  mature  one-half  in  10  years  and  one-half  in  20  years. 
A  full  description  was  given  in  the  Chronicle  Dec.  9,  p.  1212. 

New  York  City. — Bond  0#eringr,— Proposals  will  be  re- 
ceived until  2  p,  M.  Jan.  23,  1900,  by  Bird  S.  Coler,  City 
Comptroller,  for  $5,568,483  90  d}4%  gold  corporate  stock,  as 
follows : 

$2,000,000  00  stock  for  the  new  East  River  bridge,  maturing  Nov.  1, 1940. 
450,000  00  stock  for  a  new  Hall  of  Records,  maturing  Nov.  1,  1940. 
SOO.OC'O  00  stock  for  school  houses  and  sites,  maturing  Nov.  1, 1940. 
600,000  CO  stock  for  school  houses  in  Brooklyn,  maturing  Nov.  1. 1940. 
368,483  90  stock  for  high  schools  and  sites,  maturing  Nov.  1,  1040. 
300,100  00  stock  for  driveway  along  Harlem  Kiver,  maturing  Nov.  I,  1910. 
1,660.000  00  stock  for  new  aqueduct,  maturing  Oct.  1,  1919. 

Interest  on  these  bonds  will  be  payable  May  1  and  Novem- 
ber 1,  except  the  aqueduct  bonds,  which  will  be  payable 
April  1  and  October  1.  Either  money  or  a  certified  check 
drawn  to  the  order  of  the  City  Comptroller  upon  one  of  the 
State  or  national  banks  of  New  York  City  for  2%  of  the  par 
value  of  stock  bid  for  must  accompany  proposals.  The 
above  stock  is  free  from  all  taxation  in  the  State  of  New 
York  except  for  State  purposes. 

Portland,  Ore. — Bond  O^eringr.— Proposals  will  be  re- 
ceived until  2  p,  M.  Jan.  20,  1900,  by  the  Committee  on  Ways 
and  Means  of  the  Common  Council  at  the  office  of  A.  N. 
Gambell,  City  Auditor,  for  $25,000  6^  gold  improvement 
bonds.  Securities  will  he  in  denominations  of  not  less  than 
$25  nor  more  than  $500  each.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer.  Principal  will 
mature  ten  years  from  date  of  issuance.  Bonds  are  issued 
under  authority  of  an  Act  of  the  State  Legislature  passed 
Feb.  16,  1893.  'The  validity  of  said  Act  has  recently  been  re- 
affirmed by  the  Supreme  Court  of  the  State  of  Oregon.  Bid- 
ders will  be  required  to  submit  a  flat  bid  without  conditions, 
except  as  to  the  regularity  of  each  issue  of  bonds,  and  each 
proposal  must  be  accompanied  by  a  certified  check  equql  to 
5%  of  the  total  amount  of  bid. 

Prowers  County,  Colo. — Bond  Sale. — This  county  has  sold 
to  Denver  parties  an  issue  of  $15,500  5%  10  20-year  (optional) 
refunding  bonds. 


J^l^WJLOANS^ 

PITKIN  COUNTY.  COLO., 

BONDS  TO  BE  REFUNDED. 

Pitkin  County,  Colorado,  having  voted  to  refund 
$185,300  of  "  Its  Funding  Bond  Indebtedness,"  the 
Board  of  County  Commissioners  of  said  County  is 
now  ready  to  receive  bids  for  these  Bonds,  which 
are  to  be  optional  in  10  years  and  payable  in  20  years. 
The  Bonds  are  to  be  issued  by  the  authority  of  the 
Session  Laws  of  Colorado,  1899,  and  have  met  with 
no  opposition  of  any  kind. 

As  a  lower  rate  of  interest  has  been  offered,  the 
Board  feels  it  a  duty  to  take  these  steps  as  to  Re- 
funding. 

further  information  address 

R.  C.  PARR,  County  Clerk, 
Aspen,  Colo. 

ENGLEWOOD,     N.    J., 

BOND   OFFERING. 

Proposals  will  be  received  until  8  P.  M.,  February 
6th,  1900,  by  Robert  Jamieson,  City  Clerk,  for 
$8,000  00  3^%  ten- year  Are  house  bonds  voted  at 
recent  election ;  denomination  either  $500  00  or 
$1,000  00 ;  interest  payable  semi-annually.  Sinking 
fund,  1800  00  per  annum,  deposited  with  trustee. 
Assessed  valuation  of  BJnglewood,  $5,000,000  00;  total 
debt,  including  this  issue,  $18,000  00. 

NEW   LOaIsL 
S17(,000 

FORT  WAYNE,  INDIANA, 

3M^  REFUNDING  BONDS. 

PRICE   AND   DESCRIPTIVE  CIRCUIiAR   UPON 
APPLICATION. 

BRIGGS,    TODD    <&    CO., 

CINCINNATI,  OHIO,  NEW  YORK, 

36  EAST  THIRD  ST.  1  NASSAU  ST, 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


DENISON,  PRIOR&CO. 

DJEALJEMS  IJHr 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

35  Congress  Street,  Boston. 
121  Euelid   Avenue,  Cleveland. 


We  ofler  bonds  secured  by  First  MortgnKe 
on  the   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 


MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  BuildinK.        60  Devonshire  St. 

MUNICIPAL  _ 

RAILROAD  BONDS 

CORPORATION  ■-'^^■^■-'^" 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

lilST  ON  APPLICATION. 


Blodget,  Merritt  &  Co., 

BANKERS-^ 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITT  &  RAILROAD  BOND|s 


PUBLIC  SEOUEITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON  APPLICATION. 

Farson,    Leach    &    Co., 


CHICAGO, 

1 00  Dearborn  St. 


NEW^  YORK, 

35  Nassau  St. 


$100,000 

Hudson  Countv  Gas  Co.  5s. 

PRICE    ON    APPIilCATION. 

EDW.   C.  JONES  &  CO., 

JSBW  YORK,       -      -     1  NASSAU  STREET. 
PHILADELPHIA,     -     112  SO.  FOURTH  ST. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE.  SALE  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

lilSTS    ON    APPLICATION. 

N.  W.  HARRIS   So   CO., 

BANKERS, 
31  NASSAU  ST.  (Bank  of  Commeree  Bide) 

A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALERS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  £stat«. 

Act  as  aeents  for  non-resident  propertr  owners  »nd 
investors. 
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Reading  (Pa.)  School  District.— Bond  Zsme.— The  success 
of  the  $65,000  S}4%  school  loan  by  popular  subscription  is 
already  assured,  the  loan  having  been  over-subscribed  in  the 
first  few  days.  These  bonds  are  issued  in  denomination  of 
f  100  and  will  mature  in  30  years,  subject  to  call  after  5 
years.  They  will  be  dated  April  1, 1900.  See  Chronicle 
last  week,  p.  48. 

Rensselaer  County  (P.  0.  Troy),  N.  T.— Bond  Offering.— 
Proposals  will  be  received  until  13  M.  Jan.  30,  1900,  by  Elias 
P.  Mann,  County  Treasurer,  for  $30,000  3}4%  refunding  war 
bonds.  Securities  are  issued  under  Section  7,  Chapter  685, 
Laws  of  1893,  aa  amended  by  Chapter  466,  Laws  of  1893. 
They  are  in  denomination  of  $1,000,  dated  Feb.  1,  1900.  In- 
terest will  be  payable  semi-annually.  Principal  will  mature 
$1,000  yearly  on  Feb.  1,  from  1901  to  1930,  inclusive. 

Rochester,  N.  Y. — Lean  Authorized. — This  city  has  been 
authorized  to  borrowed  $170,810.  This  loan,  we  are  advised 
by  Sam.  B.  Williams,  City  Treasurer,  has  not  yet  been 
issued. 

Rossland,  B.  C.—Bond  Sale.— On  Dec.  26,  1899,  $15,000  5% 
water-works  debentures  and  $5,000  5%  park  and  cemetery  de- 
bentures were  awarded  to  the  Bank  of  British  North  Amer- 
ica, Rossland,  at  103.    Securities  mature  in  25  years. 

St.  Croix  County,  Wis.— Bond  SaZe.— On  Jan.  5,  1900,  the 
$50,000  4^  145^-year  (average)  courthouse  bonds  were 
awarded  to  the  Bank  of  Hudson,  Hudson,  at  107*40 — an  in- 
terest basis  of  about  3 '36^.  For  description  of  bonds  see 
'Chronicle  Dec.  16,  p,  1262. 

St.  Joseph  (Mo.)  School  District.— Bond  Sale.— On  Dec. 
27,  1899,  $45,000  4^  20-year  refunding  bonds  were  awarded  to 
Tootle,  Lemon  &  Co.,  St.  Joseph,  at  103*50.  Bonds  are  issued 
to  refund  5%  10-20-year  (optional)  bonds  issued  Aug;u8t  1, 
1888.  They  are  in  denomination  of  $1,000,  dated  Feb.  1, 1900. 
Interest  will  be  payable  at  the  National  Bank  of  Commerce, 
New  York  City. 

Salisbury,  N. C.—Bond  Sale.-On  Jan.  5.  1900,  the  $25,000 
5^  30- year  sewer  bonds  were  awarded  to  Feder,  Holzman  & 
Co.,  Cincinnati.  For  description  of  bonds  see  Chronicle 
Dec.  16,  p.  1263. 

South  Omaha,  Neb.— Bond  Sale.— ThiB  city  has  sold  $3,650 
Q%  1-5-year  (serial)  grading  bonds,  recently  authorized  by  the 
City  Council. 


Starkville,  Miss. — Bond  O^mngr.— Proposals  will  be  re- 
ceived until  8  P.M.  Jan,  22  by  F.  L.  Wier,  Mayor,  and  Board  of 
Aldermen,  for  $22,500  5^  5-20-year  water- works  bonds.  Bonds 
are  dated  March  1,  1900.  Interest  will  be  payable  semi-an- 
nually in  New  York  City.  A  certified  check  for  $900,  pay- 
able to  the  Town  Treasurer,  will  be  required. 

Tupelo,  Miss.— Bond  O/eringr. —Proposals  for  the  $15,000 
Q%  electric-light  bonds,  mentioned  in  the  Chronicle  Dec.  23, 
1899,  will  be  received  until  7  p.  m.  Jan.  15,  1900,  by  W.  D. 
Anderson,  Mayor.  Bonds  will  mature  in  20  years,  optional 
payment  (if  any)  after  five  years.  The  total  indebtedness  of 
the  city  is  $10,000.  The  assessed  valuation  is  $603,079  and 
the  actual  value  about  $1,200,000.  The  population  is  2,500. 
A  certified  check  for  $500  will  be  required  with  eaoh  bid. 

Washington. — Bond  Issue. — The  State  Auditor  recently 
issued  $30,000  bonds  in  favor  of  the  Permanent  School  Fund 
of  this  State,  The  total  of  the  bonds  so  issued  under  the 
law  passed  by  the  last  Legislature  is  $460,000.  They  bear 
3%%  interest  and  will  mature  in  20  years  or  less  at  the  State's 
option. 

Westhoro,  Mass.— Loan  Negotiated. — The  two  loans,  one 
for  $2,0C0,  maturing  Dec.  1,  1900,  and  the  other  for  $1,450, 
maturing  Dec.  1,  1901,  mentioned  in  the  Chronicle  Dec.  30, 
1899,  have  been  taken  by  private  parties  at  5%  interest. 

Wood  County,  Ohio.— Bond  Sale.— On  Dec.  23,  1899.  the 
$42,000  5%  road  bonds  were  awarded  to  the  Exchange  Bank 
of  Bowling  Green  at  $1C0*73.    Following  are  the  bids : 


Premium. 

Exchange  B'k  of  Bowling  Q'n.  .$310  00 

R  KlavholfP  At  To    5  fo""  $28,000.  200  16 
K.  KieyDoite  &  CO.  ^  jQj.   j^ooo.    95  60 

Spitzer&  Co.,  Toledo 290  00 


Premiwm. 
Denison.  Prior  &  Co..  Cleve...    $277  00 

Briggs.  Todd  &  Co.,  Cincin 210  00 

S.  K  uhn  &  Son?,  Cincinnati 1«7  50 

Feder.  Holzman  &  Co..  Cln 13160 


Bonds  mature  $4,200  each  six  months  from  March  1,  1901, 
to  Sept.  1,  1905.  A  full  description  of  the  same  was  given  in 
the  Chronicle  Dec.  16,  p.  1263. 

Tonkers,  N.  Y.—Bond  Sale.— On  Jan.  10  $45i,000  d}4%  as- 
sessment bonds  were  awarded  to  Allen,  Sand  &  Co.,  New 
York,  at  100*17. 

Bond  Offering. — Proposals  will  be  received  until  3  p.  m. 
Jan.  24  by  Leslie  Sutherland,  Mayor,  for  $80,000  S'^%  re- 
demption bonds  maturing  Feb.  1,  1903,  and  $7,500  3>|<g  as- 
sessment bonds  maturing  Feb.  1,  1901.  The  above  bonds  are 
dated  Feb.  1,  1900;  interest  will  be  payable  semi-annually. 


INVESTMENTS. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

Whann  &  Schlesinger, 

DEALERS  IN 

IVIUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 
MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Bnilding,  Chicago. 

Correspondenoe   solicited. 
Reference,  First  National  Bank,  Chicago. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Bnlldlnst 

CHICAGO. 


MUNICIPAL     BONDS. 

Secnrities  Netting  from  3K  to  Qi 

ALWAYS  ON  HAND, 
Send  for  our  Investment  Ciroular. 

DUKE  M.  PARSON.  Banker, 


ilnnloipal  Bondi. 


lii'.i  Dearborn  Str««i 
CHICAGO. 


INVESTMENTS. 


TRANSMISSION  ROPE. 


CORDAGE 


M 


ji  fix  SPECIALTIES. 


E 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAZL  STREET,  NEW  TOJtK. 

ADAMS  &  COMPANY 

BANKERS^ 

DBALBRS IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock  Bzohange. 

Ne.  7  Congress  and  31  State  Streets. 
BOSTON. 

The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND    OTHER    BLIGH-GRADE: 

BONDS. 

Cleveland,  Ohio.     -      197  Superior  Street. 

EASTERN  BRANCH: 

New  Yorlt  City,         -        -         .52  Broadway. 

All  securities  having  a  Cleveland  market  bouRht 
and  sold. 

LAMPRECHT    BROTHERS    &:     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 


$41,000,000  in  Dividends  pald  out  on 

UTAH  MINING  STOCKS. 

Weekly  Market  Report  on  application.      Quotation* 
by  wifd  or  mail. 

P.  J.  CONWAY  &  CO.    Sn.lt  T aire  Citv    Dtak 
Investment  Bankers.        "^^"^  ^^'^^  ^".»    "i-"*' 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


SPITZER  &  CO., 

[Established   1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment  Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Bailding,  Toledo.  Ohio. 

trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

Ut  Nat.  Bank  Bid?.     •    •    CHICAeO 

F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREETf 

CHICAGO. 

C.  R.GOODE&CO. 

HIOH-ORADE     ^VARRANTS 

]!li[e<t&lng  from  4  to  S%. 

15  WALL  STREETS  NEW  YORK. 


flmmerna 


ptmnrml 


Quotation  Supplement  (Montwy)     Street  Kailway Supplement  (semiAnnuajj^) 
Investors  Supplement  (Quarterly)     State  and  Ci^  Supplement  (^emMu. 

[Entered  according  to  Act  of  Congress,  in  the  year  1900,  by  the  William  B.  Dana  Company,  In  the  office  of  the  Librarian  of  Congress.] 
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For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14  s. 

StxMos.  do.  do.  do.  iSllls. 

Above  subscription  includes— 
The  Quotation  Sdpplement 
Thb  Investors'  Supplement 


Street  Railway  Supplement 
State  and  City  Supplement 


Terms  of  Advertising— (Per  Inch  Space.) 


Three  Months  (13  times) . 
Six  Months  (26  "  ).. 
Twelve  Months  (52     "     ). 


$29  00 
50  00 
87  00 
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CLEARING  HO  USB  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Jan.  20,  have 
been  $1,684,688,359,  against  $1,775,885,869  last  week  and 
$2,073,802,314  the  corresponding  week  of  last  year. 


Clearings. 

Returns  by  TelegrapK 

New  York 

Boston 

Phlladelpbia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days , 

Other  cities,  5  days , 

Total  all  cities,  5  days 

AH  cities,  1  day 

Total  all  cities  for  week.. 


Week  Ending  January  20. 


1900. 


$834,317,711 
115,007,460 
79,809,578 
16.958,788 
113,483,683 
28,880,487 
11,095,019 


$1,199,562,726 
204,718,264 


$1,404,270,990 
280,417,369 


$1,684,688,359 


1899. 


$1,149,751,508 
117,432,184 
82,188,962 
20.774,889 
111,603,760 
33,863,471 
10.238,431 


$1  525,853,205 
179,000.011 


$1,704,853,216 
368,949,098 


$2,073,802,314 


P.  Cent 


-17-6 
-240 

-18-8 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Jan.  18,  and  the  results  for  the  corresponding 
week  in  1899, 1898  and  1897  are  also  given.  In  comparison 
with  the  preceding  week  there  is  a  decrease  in  the 
aggregate  exchanges  of  fifty-six  and  a  half  million 
dollars,  the  loss  at  New  York  being  forty-eight  and  a 
half  millions.  Contrasted  with  the  week  of  1899  the  total 
for  the  whole  country  shows  a  decline  of  6*5  per 
cent.  Compared  with  the  week  of  1898  the  current  returns 
record  a  gain  of  22*9  per  cent,  and  the  excess  over  1897  is  71*9 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  4  7 
per  cent.  The  excess  over  1898  reaches  22*5  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  50*0  p.  c. 


Olearinga  at— 


New  York 

Philadelphia... 

Pittsburs; 

Baltimore 

Buffalo 

Washington.... 

Rochester 

Syracuse , 

Scranton 

Wilmington...., 
Bingbamton.... 

Total  Middle.. 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


Tota  NewEng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw , 

Rockford , 

Springfield,  Ohio..- 
Canton , 


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle , 

Spokane , 

Tacoma , 

Helena 

Fargo 

Sioux  Falls , 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City. 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth , 

Birmingham 

Macon , 

Little  Bock , 

Chattanooga , 

Jacksonville 

Total  Southern.., 

Total  all , 

Outside  N.  York., 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


Week  ending  Jamuary  13. 


1900. 


1,097,626,402 

88,546,127 

28,567,304 

86,786,434 

5,840,113 

3,100,839 

2,018,699 

1,503,919 

1,064,H68 

897,103 

498,900 


1899. 


1,251,450,708 

141,345,736 

7,262,800 

2,942,789 

1,936,380 

1,454,871 

1,390,286 

1.281,048 

990,723 

673,792 

547,253 


159,825,678 

138,222,585 

17,180,200 

8,634,010 

10,867,298 

6,300,000 

5,600,000 

3,348,665 

2,125,779 

2,283,222 

1,674,752 

1,294,389 

930,001 

366,012 

534,299 

472,291 

447,700 

523,363 

361,929 

303,368 

368,260 

274,209 


1,251,904,990 

95,518,103 

22,646,949 

22,192,202 

4,812.457 

2,454,140 

2,139.888 

1,553,927 

1,012.091 

967,469 

465,800 


1,405,668,016 

140,791,600 

7,039.000 

3,202,619 

2,303,637 

1.680,347 

1,725,632 

1,749,983 

1,020,930 

915,819 

640,880 


202,112,362 

17,593,423 

2,244,174 

1,989,345 

2,767,095 

1,949,243 

1,120,064 

923,750 

492,037 

888,716 

177,994 


161,070,447 

124.406,568 

16,557,350 

8,697,108 

9,666,565 

5,914,494 

5,728,700 

3,617,755 

1,870,071 

1,776,327 

1,128,690 

958,212 

684,063 

299,016 

432,095 

565,625 

393,800 

409,489 

319,841 

268,247 

282,996 

225,071 


30.145,841 

12,776,294 

10,294.942 

6,632,809 

5,154,953 

5,302,765 

3,630,071 

1,508,936 

826,968 

1,148,685 

595,687 

425,000 

134,981 

187,676 


48,419,766 

34,505,715 

10,651,272 

9,423,135 

3.479,000 

3,879,273 

3,938.623 

3,372,262 

3,441,379 

2,063,804 

1,574,904 

1,616,195 

1,185,878 

543.304 

1,376,380 

850,000 

816,000 

481,725 

439,336 

293,329 


184,099,083 

15.268.360 

2,542,225 

1,595,795 

1,675,000 

1,200,000 

1,053,275 

771,147 

676,168 

289,582 

118,873 


25.185,425 

11,271.388 

9,759,012 

7,153,972 

4,842,492 

3,560,968 

2,613,454 

1,855,079 

591,038 

917,717 

867,102 

423,982 

138,563 

112,672 


83,931,614 
,775.885,869 


678,259,467 

16,774,555 

10,568.828 

2,588,500 

1.549,633 

863,748 

674,162 

764,551 

798,359 


34,582,336 


44,107,439 

82,660,654 

12,543,312 

8,754,200 

3,768,350 

3,430,565 

2,900,027 

3,787,958 

2,602,825 

1,756,368 

1,496,957 

1,372,53" 

777,901 

545,970 

1,083,116 

484,568 

.^84,000 

401,302 

348,074 

228,564 


79,526,264 

1,899,656,674 

647,751,634 

15,323,293 

9,757,031 

1,885,503 

1,422,026 

720,020 

586,156 

678.104 

615,976 


80.988,109 


1900. 
P.  Cent. 


—12-3 

-7-3 

+28-1 

—18-3 

+21-4 

+26-3 

-5-7 

-3-2 

-1-5-2 

—7-3 

+7-1 


1898. 


1897. 


-11-0 

+0-4 

+3-2 

-8-1 

-15-9 

-13-4 

-19-4 

-26-7 

—2-9 

-26-4 

—14-5 


-0-8 

+11-1 

+3-8 

-0-7 

+18-6 

-(-6-6 

-2-2 

-7-4 

+13-7 

--28*6 

--48-6 

-  -35-1 

-  -36-0 

-  -22-4 

-  -23-7 
-16-5 
-I-13-7 

-  -27-8 

132 
131 

-  -30-1 

-  -21*8 


-0-8 
+15-3 
-11-7 
-I-24-7 
+65-2 
+62-4 
+6-4 
+19-7 
-27-2 
+206-9 
-(-49-7 


+19.7 

+13'4 

+5-5 

-8-7 

+6-4 

+48-9 

+35-1 

-18-7 

+400 

+252 

-31-4 

+0*2 

-2-6 

+66  6 


+9  8 

+5-6 
-151 

+7-6 

-7-7 
+13*1 
+85-8 
-11-0 
+32-2 
+17-5 

+5-2 
+17.8 
+52-5 

-0*5 
+271 
+75  8 
-HO-0 
+20-0 
+20  2 
+28-3 


+55 
-6-5 


+4-7 
+9-5 
+8-3 

+37-3 
4-9*0 

+20-0 

-  -150 

-  -13-7 

-  -29-6 


891,167,281 

74,841,645 

19,196.510 

19,757,576 

4.468,106 

2,071,208 

1,708,007 

1,110,568 

963,035 

837,406 

402,100 


1,016,520,441 

113,519,393 

6,351,800 

8,749,772 

1.673,625 

1,555,064 

1,672,108 

1,408,834 

953,879 

761,532 

569,993 


520,757.153 

62,939,755 

14,957,601 

15,483,279 

4,089,478 

2,152,570 

1,596,897 

1,175,767 

859,427 

727,949 

339,000 


132,216,000 

106,067,466 

14,138,550 

7,041,248 

7,886,463 

5,410,902 

4,635,300 

2,690,573 

1.918,121 

2,053,338 

1,296,418 

836,808 

327,'753 
327,107 
468,760 
311,300 
372,541 
350,000 
251,510 
223,088 
193,332 


685,078,876 

92,299,498 

6,231,300 

2,790,440 

1,766,955 

1,529,655 

1,614,492 

1,353,790 

912,883 

651,009 

540,023 


109,690,845 

74,898,378 

12,005,000 

5.859,453 

6.491,313 

4,874,954 

3,711,300 

2,207,258 

1,683,590 

1,498,353 

926,781 

685,418 


156.446,578 

17.114,448 

1,890,651 

1,878,267 

1,485,728 

1,139,332 

637,034 

878,400 

500,000 

291,562 

114,390 


25,929,852 

10,797,221 

7,785,270 

5,436,496 

4,369,034 

2.443,377 

1.761,829 

1,072,537 

543,106 

731,552 

550,439 

507,300 

110,417 

90,730 


36,199.308 

30,876,752 

14,950,902 

6,340,856 

3,392,250 

8,685,219 

8,4»3,674 

2,678,790 

3,354,856 

1,891,373 

1,329,928 

954,618 

727,816 

522,432 

881,086 

471,396 

698,000 

882,167 

338,570 

232,871 


372  251 
278,700 
339,077 
320.000 
209,645 
203,548 
141.927 


116,476,646 

15,394,837 

1.097,059 

1,633,237 

1,032,808 

450,758 

503.508 

435,447 

492,689 

130,597 

54,269 


21,225,209 

10,766,503 

5,912,800 

8,985,613 

2,897,694 

2,555,488 

1,225,474 

1,006,513 

478,609 

468,587 

468,134 

279,310 

60,135 

98,534 


77,193,536 
,444,854,715 


553.687,434 

16,085,498 

8,744,154 

1,644,321 

1,123,312 

657,669 

667.789 


30,203,344 

28,135,625 

13,118,662 

6,833,635 

2,961,900 

3,206,907 

3,068,514 

2,585,324 

2,083,604 

1,685.908 

1.126,186 

912,679 

765,719 

605,295 

966,419 

387,084 

306,094 
641,600 
250,000 


69,822,083 
,032,835,003 


+11-6 


28,922,643 


452,077,850 

10.239.977 

6.821,466 

1,311,068 

1,170,033 

690.443 

507,847 


20,740,823 
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THE  FINANCIAL  SITUATION. 

The  week  in  "Wall  Street  has  passed  without  special 
incident  or  material  change  in  the  tendency  of  affairs. 
Money  has  continued  to  grow  easier,  but  the  decline 
has  had  no  influence  on  the  stock  market.  Army 
movements  in  South  Africa  have  engrossed  attention, 
the  public  being  in  constant  expectation  of  an  im- 
portant advance  by  the  British  forces.  That  matter 
has  afforded  the  only  stimulus  having  force  enough 
to  impart  any  improvement  to  tone  or  prices.  Wed- 
nesday was  the  first  day  when  some  such  effect  was 
noticeable,  and  then  only  through  steadier  conditions 
for  the  better  class  of  properties.  Thursday  this  ten- 
dency was  less  obvious,  but  yesterday  the  feeling  was 
rather  more  hopeful  again,  though  the  information  was 
not  sufficiently  decided  to  relieve  the  uncertainty 
which  continued  to  hang  around  army  news.  The 
prevailing  idea  here  is  that  Great  Britain,  without 
doubt,  will  speedily  gain  a  substantial  advantage  in 
Africa,  and  when  that  has  been  attained  monetary 
and  industrial  affairs  will  assume  normal  conditions 
again.  That  is  generally  construed  to  give  promise, 
not  of  speculative  buoyancy,  but  of  a  more  healthy 
market  for  securities  than  has  existed  recently. 
Latest  reports  with  regard  to  all  our  industries  are 
still  very  favorable  and  continue  to  encourage  belief 
in  an  uninterrupted  activity  for  consumption  through 
the  spring  months,  and  consequently  of  productioD. 
While  this  is  so,  hopefulness  cannot  fail  to  be  the 
feature. 


In  our  railroad  news  columns  we  print  this  week  a 
fuller  account  of  what  was  done  last  week  at  the 
meeting  of  Western  railroad  Presidents  and  managers 
in  the  Equitable  Building  in  this  city.  It  appears 
that  this  gathering,  which  was  attended  by  a  repre- 
sentative of  the  Inter- State  Commerce  Commission, 
was  much  more  important  in  its  results  than  news- 
paper reports  have  led  the  public  to  believe.  Indeed, 
the  President  of  a  prominent  road  in  the  Central  West 
who  was  present  at  the  conference  informs  us  that  the 
gathering  was  really  a  very  remarkable  one,  and  he 
expresses  the  opinion  that  nothing  more  encouraging 
as  to  the  maintenance  of  rates  and  the  use  of  lawful 
methods  in  the  conduct  of  railroad  business 
has  developed  in  a  long  while.  Chairman  Mar- 
tin A.  Knapp,  of  the  Inter-State  Commerce 
Commission,  delivered  an  address  before  the  as- 
sembled officials.  The  co-operation  of  the  Inter- 
State  Commerce  Commission  in  the  work  of  these 
conferences  is  an  important  feature  of  the  affair.  As 
President  Jeffery,  of  the  Denver  &  Rio  Grande  ER., 
points  out,  similar  conferences  have  been  held  monthly 
for  a  year.  One  of  the  changes  now  effected  is  to 
make  the  meetings  quarterly  instead  of  monthly,  in 
order  to  increase  their  effectiveness.  For  the  same 
reason  the  quarterly  meetings  are  to  be  held  regularly 
in  New  York  instead  of  at  various  other  cities,  as  in 
the  past.  One  of  the  resolutions  adopted  reaffirms 
the  pledges  to  the  Inter- State  Commerce  Commis- 
sion previously  made  concerning  the  use  of  lawful 
methods  in  the  conduct  of  railroad  business.  An- 
other resolution  requests  each  company  to  name 
the  officer  or  officers  having  the  rate- making  power 
or  responsible  for  the  rates  quoted.  Still  another 
resolution  pledges  the  roads  present  at  the  meeting 
not  to  pay  any  sort  of  stipend  or  consideration  to 
ticket  agents,  brokers  or  others  on  tickets  sold  on  or 


after  February  1  1900.  A  committee  of  five  was  ap- 
pointed to  confer  with  the  officers  of  roads  not  repre- 
sented at  the  meeting  to  secure  their  concurrence. 
Altogether,  it  will  be  seen,  a  good  deal  of  work  was 
accomplished,  and  the  indications  are  that  the  agreed 
schedules  of  rates  will  continue  to  be  firmly  main- 
tained, the  same  as  for  most  of  1899. 


In  another  article,  on  a  subsequent  page,  we  print 
our  annual  review  of  the  gross  earnings  of  United 
States  railroads  for  the  late  calendar  year.  The  fig- 
ures there  brought  together  are  deserving  of  careful- 
study.  In  the  first  place  the  magnitude  of  the  totals 
is  such  as  to  arrest  attention,  and  it  should  serve  to 
impress  those  not  already  familiar  with  the  fact  with 
the  size  and  extent  of  this  great  carrying  industry. 
Our  compilations  necessarily  do  not  embrace  the  en- 
tire railroad  mileage  of  the  country  (since  there  are 
always  more  or  less  roads  from  which  returns  cannot 
be  procured),  and  yet  we  have  a  total  amounting  to- 
over  1,200  million  dollars.  Even  more  striking  and 
significant  is  the  amount  of  the  improvement 
recorded  for  the  twelve  months  as  compared 
with  the  year  preceding.  On  the  roads  report- 
ing, the  gain  over  1898  aggregates  114^  million 
dollars,  and  for  the  whole  railroad  system  of  the  coun- 
try we  estimate  that  the  addition  to  gross  revenues 
must  have  been  130  million  dollars.  But  as  is  pointed 
out  in  the  article,  this  increase  of  130  million  dollars 
for  1899  succeeds  a  gain  for  1898  estimated  at  90 
million  dollars  and  a  gain  for  1897  estimated  at  75 
million  dollars,  making  for  the  three  years  together 
an  improvement  but  little  short  of  300  million  dol- 
lars. Is  it  any  wonder,  in  view  of  such  results,  that 
values  of  railroad  securities  are  firmly  maintained 
even  in  a  dull  period  like  the  present?  Or  is  it  any 
wonder,  either,  that  our  industries  remain  in  a  state 
of  great  activity  when  the  railroads  have  such  greatly 
increased  amounts  to  spend,  the  larger  part  of  the 
gains  in  gross  receipts  being  of  course  paid  out  again 
by  the  carriers  for  wages  and  supplies. 


The  rates  for  money  in  all  branches  of  the  market 
have  grown  decidedly  easier  this  week,  influenced  by 
the  more  favorable  condition  of  the  banks,  as  dis- 
closed by  last  week's  statement,  also  by  continued 
supplies  of  money  received  from  the  interior  and  by  a 
moderatejdemand  resulting  from  comparatively  light 
speculation.  The  bank  statement  of  Saturday  showed 
an  increase  of  $4,949,625  in  the  surplus  reserve,  car- 
rying this  item  to  $16,707,350.  Though  there  was  a 
decrease  of  $1,558,900  in  loans  resulting  from  the 
liquidation  of  speculative  accounts  on  the  Stock  Ex- 
change, there  was  a  gain  of  $1,264,400  in  specie  and 
of  $3,768,800  in  legal  tenders.  The  receipts  from  the 
interior  have  again  increased  this  week,  which,  it  may 
be  noted,  are  large  not  only  by  express  but  by  mail. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  during  the  week  on  the  Stock  Exchange  at  4^ 
per  cent  and  at  2  per  cent,  averaging  about  3|  per 
cent.  On  Monday  loans  were  made  at  4|  per  cent  and 
at  3^  per  cent,  with  the  bulk  of  the  business  at4@4^ 
per  cent.  On  Tuesday  the  transactions  were  at  4^ 
per  cent  and  at  3  per  cent  with  the  majority  at  4  per 
cent.  On  Wednesday  loans  were  made  at  4  per  cent 
and  at  2  per  cent  with  the  bulk  of  the  business  at 
3@3^  per  cent.  On  Thursday  the  transactions 
were  at  3^  per  cent  and  at  2  per  cent,  with  the 
majority    at    3@3i    per    cent.       On    Friday    loans 
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mere  made  at  3^  per  cent  and  at  3  per  cent,  with  the 
bulk  of  the  business  at  3  per  cent.  Banks  and  trust 
companies  quote  4^^  per  cent  as  the  minimum,  though 
some  loans  have  been  made  by  a  few  of  the  down- 
town banks  at  4  per  cent.  Time  loans  on  first  class 
collateral  are  freely  offered  at  4^  per  cent  for  four, 
five  and  six  months,  and  some  loans  have  been  made 
on  choice  security  for  the  longer  periods  as  low  as  4 
per  cent.  The  rate  on  good  mixed  security  is  5  per 
cent  for  the  above-named  dates,  and  offerings  are  re- 
ported to  have  been  made  by  some  of  the  trust  companies 
of  loans  on  high-grade  industrial  collateral  at  5@5| 
per  cent  for  five  to  six  months.  There  is  a  good  de- 
mand for  commercial  paper  from  every  quarter,  city 
as  well  as  country,  and  the  supply  would  be  better 
were  the  rates  lower.  It  is  noteworthy  that 
during  the  first  week  in  January  the  paper  that  had 
been  offered  by  brokers  at  6  per  cent  was  rapidly  ab- 
sorbed, and  now  the  new  supply  seems  to  be  eagerly 
sought  for,  naturally  causing  a  recession  in  rates. 
Quotations  are  4f @5  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  of  which  there  is  a  small 
supply  and  confined  to  very  few  makers;  5@5^  per 
cent  for  prime,  and  G@7  per  cent  for  good  four  to  six 
months'  single  names.  The  dry  goods  trade,  whence 
most  of  the  commercial  paper  comes,  has  rarely,  it  is 
reported,  been  in  better  condition,  and  though  busi- 
ness was  larger  in  1899  than  it  had  been  for  many  years, 
the  indications  now  point  to  even  a  greater  business  this 
year.  It  is  a  notable  fact  that  while  the  demand  for 
cottons  and  for  woolens  was  urgent  last  year,  at  gen- 
erally advancing  prices,  the  orders  now  coming  into 
the  market  are  so  numerous,  and  for  such  large  stocks, 
that  manufacturers  will  probably  find  it  difficult  to 
make  goods  fast  enough  to  supply  the  demand.  With 
the  increased  business  it  is  expected  that  there  will 
be  a  larger  volume  of  commercial  paper. 

Though  there  were  reports  in  London  early  in  the 
week  of  a  forward  movement  across  the  Tugela  River 
by  General  Buller,  having  for  its  object  the  relief  of 
Ladysmith,  nothing  official  was  made  known  until 
Thursday,  when  it  was  announced  that  the  river  had 
been  crossed  at  two  points  and  that  the  chief  resist- 
ance was  met  by  General  Warren's  division,  which 
appears^to  have  been  engaged  in  a  flanking  movement. 
The  Bank  of  England  minimum  rate  of  discount  was 
on  Thursday  reduced  to  4^  per  cent  from  5  per  cent, 
following  a  reduction  last  week  from  6  per  cent.  The 
Imperial  Bank  of  Germany  still  maintains  the  6 
per  cent  rate,  to  which  a  reduction  was  made 
last  week.  The  Bank  of  the  Netherlands, 
however,  on  Tuesday  reduced  its  rate  from 
5  per  cent  to  4^  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  Lon- 
don 3i@3f  per  cent.  The  open  market  rate  at  Paris 
is  4  per  cent  and  at  Berlin  and  Frankfort  it  is  4i@ 
4f  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £1,178,547  bul- 
lion during  the  week  and  held  £34,536,258  at  the  close 
of  the  week.  Our  correspondent  further  advises  us 
that  the  gain  was  due  to  the  import  of  £845,000  (of 
which  £780,000  were  from  the  United  States  and  £65,- 
000  were  from  Germany),  to  the  receipt  of  £1,134,000 
net  from  the  interior  of  Great  Britain  and  to  the  export 
of  £800,000,  of  which  £656,000  were  to  India  and 
£144,000  to  Argentina^ 

The  foreign  exchange  market  has  been  strong  this 
week.     The  influences  claimed  to  be  operating  were 


easier  money  in  our  market,  lower  discounts  in  Lon- 
don, a  small  supply  of  bills,  both  cotton  and  bread- 
stuffs,  and  a  demand  for  remittance  against  securities, 
deferred  during  the  period  when  our  money  rates  were 
high.  On  Thursday  the  market  became  quite  dull  in 
consequence  of  the  disabling  of  the  steamship  Etruria, 
which  was  to  sail  on  Saturday  (to-day),  and  it  was 
then  expected  that  a  slow  steamer  would  be  substi- 
tuted for  the  disabled  vessel.  Remitters  were  there- 
fore disposed  to  defer  their  purchases  of  bills.  The 
reduction  in  the  rate  of  discount  by  the  Bank  of 
England  was  anticipated  on  Wednesday,  when  there 
was  an  advance  in  the  market  for  long  sterling.  Re- 
ceipts of  gold  at  the  Custom  House  during  the  week 
were  $29,549.  Lawrence,  Turnure  &  Company 
shipped  1,500,000  ($375,000)  francs  (French  gold)  to 
Havana. 

Nominal  rates  for  exchange  advanced  from  4  84  @ 
4  84^  for  sixty  day  and  from  4  87^  @  4  88  for  sight  on 
Monday  to  4  84^  @  4  85  for  the  former  and  4  88  @  4  88^ 
for  the  latter  by  Friday.  Rates  for  actual  business 
opened  on  Monday  at  an  advance  of  one-quarter  of  a  cent 
for  long,  compared  with  those  at  the  close  on  Friday  of 
last  week,  to  4  83^  @  4  83|,  while  short  sterling  and 
cables  remained  unchanged,  the  former  at  4  86f  @  4  87 
and  the  latter  at  4  87i  @  4  87f.  On  Tuesday  the 
market  was  strong,  with  an  advance  of  one  quarter 
of  a  cent  all  around  to  4  83^  @  4  83f  for  long,  4  87  @ 
4  87i  for  short  and  4  87f  @  4  88  for  cables.  On  Wednes- 
day the  tone  was  firmer,  though  business  was  small,  and 
rates  for  actual  business  in  long  were  advanced  one 
quarter  of  a  cent,  to  4  83|  a  4  84,  but  no  change  was 
made  either  in  short  sterling  or  cables.  The  tone 
was  steady  on  Friday.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 

DAILY  POSTED  RATES  FOB  FOREIGN  EXCHANGE. 


FBI., 
Jan.  19. 


Brown  Bros. 

BarltiK. 
Magoun  &  Co.. 

Bank  British 
No.  America... 

Bank  of 
Montreal 

Canadian  Bank 
ot  Commerce. . 

Heldelbach,  Ick- 
eUieimer  &  Co. 

LazardFreres... 

Merchants'  Bk. 
of  Canada 


5  60  days. 
■<  Sight.... 

5  60  days, 
i  Sight.... 

(60  days. 
\  Sight... , 

)  60  days. 
{Sight..., 
J  60  days. 
1  Sight.... 

J  60  days. 
(Sight.... 

560  days, 
\  Sight... 

5  60  days 
J  Sight... 


Fri., 
Jan.  12. 

MON., 
Jan.  16. 

TUKS., 
Jan.  16. 

Wed.. 
Jan.  17. 

THUR.. 

Jxn.  18. 

4  84 
4  87« 

84 
87J6 

il« 

§1^ 
88 

85 
88 

4  84« 
488 

88 

i« 

84« 
88 

§1^ 
88 

484 
4  87« 

84 
87« 

84 
87« 

88 

i^ 

4  84 
488 

84 
88 

84 
88 

64 
88 

i« 

484 
4  88 

84 
88 

84 
88 

84 
88 

84« 
88 

484 
4  87« 

84 
87« 

88 

i« 

85 
88 

484 
4  87« 

84 
88 

84 
88 

i^ 

§1^ 
88 

4  84^ 
488 

mi 

88 

§1^ 
88 

il« 

88 

85 
88 
85 

84H 

88 

88 

88 

85 
88 

84>6 
88 

88 


The  market  closed  steady  on  Friday,  with  rates 
for  actual  business  4  83|@4  84  for  long,  4  87@4  87i 
for  short  and  4  87i@4  87|  for  cables.  Commercial  on 
banks  4  83i@4  83^  and  documents  for  payment 
4  82f  @4  83i  ;  cotton  for  payment  4  82f  @4  83,  cotton 
for  acceptance  4  83i@4  83^  and  grain  for  payment 
4  83@4  83i. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  Ending  January  19, 1900. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banlcs. 

18.807,000 
1.199,000 

$10,106,000 

11,643,000 
392,000 

$2,035,000 

Net  Interior 
Movement. 

Gain.  $7,264,000 
Gain,       807,000 

Gain.  $8,071,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is: 


Week  Ending  January  19,  1900. 

Into 
Banks. 

Out  of 
Banks, 

Net  Change  in 
Bank  Eoldingi, 

Banks  interior  movement,  as  above 
Snb-Treas.  oper.  and  gold  exports. . 

$10,106,000 
19,300,000 

$2,035,000 
16,000,000 

Gain.  $8,071,000 
Gain.    8,300,000 

Total  gold  and  legal  tenders 

$29,406,000 

$18,035,000 

Galn.$11.371,000 

100 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


'Sngland 

France 

Germany 

Bnssla 

AnBt.-Hung'y 

Spain 

Italy 

Netherlands.. 
'Nat.Belg'm.... 

Tot. this  week 
Tot,  prev.  w'k 


January  18,  1900. 


Oold. 


£ 

3i,536,258 
75,721,258 
25,606.000 
85,730,000 
40,374,000 
13,600,000 
15,412,000 
3,890,000 
2,877,000 


297,746,516 
293,603,868 


Silver. 


45,703,667 

18,191,000 

5,515,000 

10,645,000 

14,638,000 

1,506,000 

5,960,000 

1,439,000 


98,597,667 
97,877.997 


Total. 


£ 

34,539,258 

121,424,925 

38,797,000 

91,245,000 

51,019,000 

28,238,000 

16,918,000 

9,850,000 

4,316,000 


January  19, 1899. 


Oold. 


£ 
31,968.505 
72,421,762 
28,132,000 
99,139,000 
35,899,000 
11,062,000 
15,029,000 
4,815,000 
3,113,000 


396,344,183  301,079,267 
391,481.8651300.643,170 


Silver. 


47,849,696 
14,492,000 
3,936,000 
12,498,000 
8,307,000 
2,344,000 
6,750,000 
1,556,000 


97,732,696 
97.083.696 


Total. 


£ 
31,968,505 

120,271,458 
42,624,000 

103,075,000 
48,397,000 
19,369,000 
17,373,000 
11,065,000 
4,669,000 


398,811,963 
397,706,866 


THE    ADVA  NOB    ON    LADY  SMITH. 

It  has  been  held  by  competent  military  critics  that 
the  British  plan  of  campaign  in  the  Transvaal  was 
impaired  from  the  start  by  the  necessity  of  relieving 
three  beleaguered  camps  and  of  defending  the 
frontier  of  a  loyal  colony.  Probably  the  ideal  tactics 
of  an  English  commander  would  have  consisted  in 
withdrawing  his  whole  force  into  a  strong  position 
south  of  the  border  of  Cape  Colony,  and  there  await- 
ing the  necessary  reinforcements,  while  keeping  back 
the  Boers  from  any  extended  raid.  The  arrival  of 
additional  troops  and  artillery  would  then  have  made 
possible  a  concerted  movement  on  the  main  Transvaal 
army,  the  objective  point  of  the  campaign.  With 
this  army  defeated  or  dispersed,  the  next  move  would 
have  been  direct  on  Bloemfontein  or  Pretoria. 

In  the  light  of  military  history,  this  was  the  logical 
|)lan  of  the  English.  That  it  would  have  met  with  no 
obstruction  or  reverse  can  hardly  be  affirmed;  but  it 
could  hardly  have  encountered  precisely  the  misfor- 
tunes which  in  December  overtook  the  three  separate 
divisions  of  the  British  army,  all  operating  on  unfa- 
vorable ground  and  all  diverted  from  the  main  object- 
ive point.  Circumstances,  however,  guided  otherwise 
the  action  of  the  generals.  They  could  not  leave  the 
loyal  citizens  of  Natal  to  the  mercies  of  the  Boer  in- 
vaders. Their  own  three  garrisons,  which  had  been 
too  slow  in  withdrawing,  or  (as  in  General  White's 
case)  too  eager  to  continue  obstruction  of  the  enemy, 
were  under  siege,  and  could  not  be  left  to  be  reduced 
by  the  Boer  artillery.  Hence  the  division  of  the 
army,  and  its  costly  and  fruitless  dashing  of  itself 
against  strongly  intrenched  positions. 

The  news  of  the  present  week  shows  that  the  plan 
of  relief  is  still  being  pursued,  but  under  different 
auspices  and  with  larger  resources.  It  is  still  im- 
practicable to  adopt  the  plan  of  a  general  movement 
on  the  enemy's  capital  regardless  of  all  other  objects. 
The  political  importance  of  clearing  invaders  from 
the  Natal  frontier  is  still  recognized,  exactly  as  Pres- 
ident Lincoln  in  1862  recognized  the  political  neces- 
sity, even  at  the  cost  of  a  diversion  from  his  logical 
plan  of  campaign,  of  driving  the  invading  confed- 
erates from  the  loyal  counties  of  Tennessee.  Where, 
however,  it  is  already  evident  that  the  tactics  of  the 
English  have  been  altered,  is  in  the  total  abandon- 
ment of  the  policy  of  marching  straight  to  the  point 
where  the  enemy  is  prepared  to  meet  attack  and  at- 
tempting to  carry  a  position  by  brute  force. 

The  English  campaign  has  now,  and  for  the  first 
time  since  the  war  began,  entered  the  chapter  of  in- 
telligent strategy.  The  meagre  accounts  which  have 
come  to  us  of  this  week's  operations  on  the  Tugela 
Eiver  show  that  the  policy  of  quick  marches,  sudden 
and  unexpected   changes  of  position,   and    flanking 


movements  on  a  large  scale  has  replaced  the  policy 
of  direct  attack,  observed  by  scouts  and  in  fact  an- 
nounced through  the  newspapers.  The  complete 
silence  imposed  by  the  censor  on  despatches  from  the 
front,  during  the  movement  now  in  progress,  have 
left  the  English  public,  the  newspapers,  and  the  out- 
side world,  completely  in  the  dark,  and  at  times  tor- 
mented with  uneasiness,  but  they  have  left  the  Boer 
commanders  in  quite  as  complete  uncertainty,  and 
this  was  the  first  strategic  point  to  gain. 

We  pointed  out,  many  weeks  ago,  the  British 
army's  almost  unvarying  practice  of  opening  a  cam- 
paign with  a  series  of  rash  moves  and  consequent 
losses  and  disasters.  Mr.  Balfour,  in  the  speech  of 
last  week  for  which  he  was  angrily  abused  by  the 
English  public,  really  did  nothing  more  than  admit 
this  historic  fact.  What  was  termed  his  '^  dreamy 
fatalism"  consisted  chiefly  in  confessing  that  what 
had  happened  at  the  beginning  of  every 
English  campaign  of  the  century  had  occurred 
again  in  the  campaign  against  the  Boers. 
Had  Mr.  Balfour  predicted,  two  months  ago, 
the  reverses  of  General  Buller,  General  Gatacre,  and 
Lord  Methuen,  his  view  might  truly  have  been  called 
fatalistic.  As  it  was,  he  merely  drew  a  most  obvious 
historic  parallel,  following  it  up  by  recalling  that  in 
the  past  the  army's  initial  reverses  had  been  followed 
by  the  adoption  of  proper  tactics  and  by  eventual 
success.  He  inferred,  of  course,  a  similar  sequence 
of  events  this  year,  and  so  far  as  the  movement  has 
yet  developed  he  was  unquestionably  right.  Whether 
his  plea  of  excuse  for  the  war  administration,  which 
allowed  such  a  tradition  to  be  repeated,  was  valid  or 
not,  is  another  question.  We  suppose  that  the  out- 
burst of  anger  by  the  English  people  was  directed 
more  immediately  at  the  fact  that  any  attempt  had 
been  made  to  excuse  the  shortcomings  of  a  Ministry 
whose  plans  had  failed. 

The  fact  that  the  War  Department  has  taken  up 
the  whole  campaign  in  a  far  broader  manner,  and  with 
none  of  the  easy  optimism  which  marked  its  attitude 
when  the  war  began,  is  shown,  we  think,  no  less  by 
the  altered  tactics  of  the  generals  at  the  front  than  by 
the  seizure  of  steamers  at  Aden  and  Delagoa  Bay. 
At  flrst  glance,  the  action  of  the  Government  in 
directing  the  seizure,  on  suspicion  of  bearing  consign- 
ments for  the  Boers,  of  neutral  vessels  bound  for 
Lorenzo  Marquez,  seemed  incomprehensible — more 
particularly  so  when  each  of  the  vessels  was  eventu- 
ally released  without  finding  contraband  cargo,  and 
with  a  diplomatic  apology  to  the  Government  whose 
flag  it  flew.  On  the  face  of  things  nothing  would 
seem  to  have  been  accomplished  but  the  exasperating 
of  powers  whose  friendship  and  neutrality  was  indis- 
pensbale,  all  for  the  sake  of  asserting  a  right  whose 
assertion  had  no  practical  result.  But  Lord  Salis- 
bury is  hardly  the  statesman  to  have  countenanced  a 
mere  fiasco,  and  it  will  readily  be  inferred  that 
although  no  contraband  cargo  was  discovered, 
even  on  the  German  vessels,  shippers  of  such 
goods  consigned  indirectly  through  Portuguese 
East  Africa  to  the  Boers  will  hesitate,  after  this 
positive  assertion  of  the  British  purpose,  to  for- 
ward fresh  consignments.  Even  the  German  Emperor 
has  now  coupled  his  denunciation  of  the  English  ac- 
tion with  a  strict  embargo  on  all  export  of  cargo  which 
might  reasonably  be  construed  as  contraband  of  war. 
If  it  is  true,  as  seems  reasonable  to  suppose,  that  the 
Boers  have  really  been  receiving  recruits  and  military 


Jantaey  20,  1900.] 


THE    CHRONICLE. 


101 


supplies  by  neutral  vessels  landing  at  Delagoa  Bay, 
the  purpose  and  sagacity  of  the  British  move  are  ob- 
vious. We  have  hitherto  shown  that  in  the  absence 
of  such  new  supplies  for  the  Boers  from  the  outside 
Avorld,  every  successive  battle  brings  the  exhaustion 
of  the  Boer  resources  nearer,  and  leaves  the  factor  of 
time  altogether  in  favor  of  the  English. 

It  is  not  to  be  inferred  from  all  these  circum- 
stances that  the  campaign  is  virtually  won.  The  vic- 
tory is  in  any  case  still  very  far  away.  The  English 
ofi&cers  are  quoted  as  having  said  on  the  eve  of  their 
first  departure  for  the  Cape  that  the  Boer  war  would 
really  begin  when  the  invading  army  crossed  the 
Modder  River,  and  the  Modder  River  has  not  yet 
been  crossed.  Even  this  week's  advices  show  that 
the  Boer  forces  in  front  of  General  Buller  have  made 
use  of  the  period  of  inaction  since  the  fight  of  Dec- 
ember 16  to  strengthen  substantially  their  position. 
The  moral  effect  of  the  relief  of  Ladysmith  would 
doubtless  be  very  great,  but  its  bearing  on  the  gen- 
eral problem  is  to  some  extent  uncertain.  That  the 
Boer  forces  would  be  compelled  to  fall  back  at  once 
if  Buller  were  to  effect  a  junction  with  White  would 
follow  as  a  matter  of  course,  and  the  next  chapter  of 
military  operations  would  necessarily  be  a  concerted 
movement  of  Buller  and  Methuen  on  Bloemfontein. 
With  this  would  begin  what  military  critics  term  the 
true  grand  strategy  of  the  war. 


THE    LEHIGH     VALLEY    REPORT. 

The  salient  feature  disclosed  on  a  study  of  the  annual 
report  of  the  Lehigh  Valley  RR.  for  the  year  ending 
Nov.  30  is  that  the  property  is  making  steady  progress 
towards  more  assured  corfditions.  To  one  who  looks 
simply  at  the  company's  income  statement  for  the 
twelve  months,  showing  a  considerable  deficit  below 
the  requirements  for  interest  and  other  fixed  charges, 
this  conclusion  may  not  appear  altogether  obvious. 
But  in  the  case  of  the  Lehigh  Valley,  more  than  that 
of  any  other  large  railroad  property,  it  is  necessary  to 
trace  the  results  back  and  see  how  they  were  pro- 
duced. In  other  words,  it  is  essential  to  get  at  the 
underlying  facts  of  the  situation,  bearing  in  mind 
particularly  the  policy  and  aim  of  the  management, 
and  their  idea  as  to  how  the  future  of  the  property, 
which  so  long  held  the  rank  of  a  dividend  payer,  can 
best  be  promoted.  Viewed  in  this  way  the  outcome 
cannot  be  viewed  otherwise  than  as  satisfactory. 

It  is  evident  at  the  outset  that  the  management 
have  not  been  concerned  to  make  a  **  showing."  If 
that  had  been  their  desire,  the  income  statement 
could  easily  have  been  arran^^ed  in  a  different  way  so 
as  to  yield  apparently  a  more  satisfactory  result.  For  in- 
stance, the  large  exceptional  outlays  for  additions  and 
betterments,  instead  of  being  charged  directly  to  ex- 
penses, thus  diminishing  the  amount  of  available  net 
earnings  to  that  extent,  could  have  been  treated  as  a 
distinct  item  and  reported  separately  at  the  end  of 
the  income  account,  after  it  had  been  shown  that  in 
the  ordinary  way  net  earnings  were  much  more  than 
suflficient  to  meet  the  requirements  for  interest,  &c. 
But  the  management  evidently  believe  that  direct 
methods  are  the  best.  Knowing  that  heavy  outlays 
were  and  are  necessary  to  bring  the  property  up  to 
the  proper  requirements,  and  feeling  that  these  out- 
lays in  the  interest  of  the  shareholders  themselves 
should  be  met  out  of  earnings,  they  have  charged  the 
cost  to  the  regular  expense  accounts  without  much 


thought  as  to  whether  the  final  result  would  be  favor- 
able or  not.  Of  course,  however,  proper  reference  to 
the  matter  is  made  in  the  text  of  the  report.  Nor  ie 
there  any  attempt  to  conceal  the  fact  that  further 
large  outlays  of  the  same  description  will  be  required 
in  the  immediate  future  to  complete  the  comprehen- 
sive plans  laid  out  for  the  improvement  and  develop- 
ment of  the  property.  Such  a  frank  method  of  deal- 
ing with  the  security  holders  merits  praise  and  nat- 
urally inspires  confidence. 

Briefiy  speaking,  the  net  results  for  the  Railroad 
Company  show   a   deficiency  in   meeting   charges  for 
the  twelve  months  (including  interest   on   the  bonds 
of  the  Lehigh  Valley  Coal  Company,  guaranteed,)  of 
$523,194,  this  comparing  with  a  surplus  above  charges- 
in  the  preceding  year  of  $474,104;  but   in  arriving  at 
that  result  no  less  than  11,529,883  was  charged  to* 
expenses  under  the  head  of  Maintenance  of  Way  and! 
Structures,  for  additions  and  betterments  made  dur- 
ing the  year,  besides  large  amounts  charged  for  equip- 
ment.    In  the  case  of  the  Coal  Company  the  result  is 
better  than  for  the   preceding  year,  partly  by  reason 
of  the  great  change  which  occurred  during  the  year 
in  the  anthracite  coal  trade,  but  also  in  part  because 
of  the  smaller  expenditures  for  colliery  improvements^, 
the  requirements  on  this  account  having  been  greatly 
diminished  by  reason   of  the  heavy  previous  outlays,^ 
Still  the  Coal  Company  shows  a  loss  from  operation© 
for  the  twelve  months  of  $259,269,  this  comparing  witlii 
a  loss   in   1898   of   $1,142,807.     Adding  the  Iobs  of 
$259,269  to  the  deficiency  of  $523,194  for  the  Railroad 
Company,  we  have  a  total  deficiency  of  $782,463;  but,, 
as  already  stated,  this  is  after  expenditures  of  $1,529,- 
883  for  improvements   and  betterments  on  the  Rail- 
road Company,  and  it  is  also  after  improvements  and 
betterments  on  the  Coal  Company  of  $300,000,  making- 
$1,829,883   together.     Hence,  except  for  these  excep- 
tional outlays  there  would  have  been,  instead  of  a  de- 
ficiency of  $782,463,  a  surplus  of  $1,047,420.     This  is 
the  all-important  fact  to  remember,  and  there  is^force 
in  the  remark  in  the  report  that  "whenever  a  point  ie- 
reached   where  such   expenditures  can  wisely  be  re- 
duced, better   net  results  should  be  shown  to  the  ex- 
tent of,  and  in  excess  of,  such  diminution." 

It  must  not  be  supposed  that  the  $1,529,883  above- 
referred  to  represents  the  full  amount  appropriated 
out  of  earnings  for  improving  and  strengthening  the 
property.     One  gets  a  better  idea  of  the  extent  to' 
which  this  work  is  being  carried  on  by  making  ant 
analysis  of  the  expense  accounts  for  a  series  of  yeaiK^ 
There  was  a  satisfactory  increase  in  the  gross  receipts 
during  the  late  year  ($1,827,964  or  9-26  per  cent), but, 
net  earnings,  nevertheless,  fell  behind  $847,494,  the 
explanation  being  found  in  an  augmentation  of  $2,- 
675,458  in  the  expenses.     Of  this  augmentation  in  ex- 
penses, $1,696,577  occurred  under  the  two  heads  of 
Maintenance  of  Equipment  and  Maintenance  of  Way 
and  Structures.     The  increase  in  the  betterment  and 
improvement  outlays  will  account  for  $957,000  of  the 
$1,696,577  increase  ($1,529,883  of  such  outlays  haying- 
been  included  in  1899,  against  only  $572,403  in  1898)^ 
but  that  still  leaves  $739,000  increase  outside  of  such 
outlays.      Furthermore,  both  the  maintenance  of  way 
and  the  maintenance  of  equipment  expenditures  had 
already  been  materially  enlarged  in  the  years  preced- 
ing.    If  we  go  back  to  1894,  we  find  but  $1,702,97T 
was  spent  upon  maintenance  of  way  in  that  year,  B,e 
against  $3,354,304  for  1899,  and  but  $2,028,327  upon 
maintenance  of  equipment,   against  $3,504,349  for 


102 


THE    CHRONICLK 


[Vol.  LXX. 


1899.  In  other  words,  under  these  two  heads  there 
is  an  increase  as  compared  with  five  years  ago  of  $3,- 
127,348,  or  over  80  per  cent. 

The  management  have  two  main  objects  in  view, 
namely  (1),  to  add  to  the  road's  traffic,  and  (3),  to 
move  this  traffic  with  increasing  economy.  In  the 
language  of  President  Walter,  "a  successful  issue  of 
the  undertaking  in  hand  requires  that  the  company 
shall  be  able  to  maintain  (and,  as  the  rate  diminishes, 
to  increase)  the  volume  of  business,  and  that  it  shall 
do  this  at  a  minimum  cost  of  operation  in  order  that 
a  point  may  be  reached  where  a  portion  of  the  com 
pany's  earnings  may  be  available  for  distribution 
among  its  shareholders."  Viewed  in  this  light,  there 
is  every  reason  for  feeling  satisfied  with  the  results? 
for  steady  progress  is  being  made  in  both  directions- 
The  expense  of  conducting  transportation  in  the  late 
year  increased  $979,189,or  11  '88  per  cent.  This  rate  is  in 
excess  of  that  on  the  tonnage  movement  one  mile,  which 
was  but  10*63  per  cent,  and  the  report  points  out  that 
the  disparity  is  in  part  explained  by  a  special  circum- 
stance. It  says  that  owing  to  delay  in  receiving  from 
the  builders  about  twenty-five  new  engines  (promised 
for  June,  and  in  anticipation  of  which  old  engines 
had  been  put  out  of  service),  the  road  became  badly 
congested,  and  traffic  could  not  be  promptly  moved 
for  lack  of  motive  power.  As  a  result,  the  volume  of 
traffic  fell  off  greatly,  and  the  expense  of  conducting 
transportation  materially  increased. 

Notwithstanding  the  increase  the  results  show 
great  improvement  as  compared  with  a  few  years  ago. 
The  cost  of  conducting  transportation  was  substan- 
tially the  same  in  1899  as  in  1896,  namely  $9,222,094, 
against  $9,230,031,  but  in  1899  the  traffic  movement 
consisted  of  3,544  million  tons  of  freight  one  mile 
and  152  million  passengers  one  mile,  whereas  in  1896 
it  comprised  only  2,889  million  tons  one  mile  and  126 
million  passengers  one  mile.  In  a  word,  over  20  per 
cent  more  work  was  done  with  no  increase  in  cost. 
Evidence  of  the  greater  economy  and  efficieacy  with 
which  the  road  is  being  opsrated  is  also  seen  in  the 
steady  addition  to  the  average  train  load.  The 
road  is  obliged  to  move  traffic  at  low  rates,  it  having 
realized  in  the  late  year  only  a  trifle  over  half  a  cent 
per  ton  per  mile,  which  makes  a  large  train-load  an 
absolute  necessity.  There  was  a  further  addition  to 
the  load  in  the  late  year  of  40  tons,  raising  the  total 
to  424  tons.  This  is  the  average  per  freight  train 
mile,  but  even  including  helping  mileage  the  average 
is  347  miles.  We  shall  not  attempt  to  make  compar- 
isons with  other  roadj  whose  computations  possibly 
may  not  be  on  the  same  basis,  but  any  one  who  has 
given  the  subject  any  attention  at  all  will  recognize 
that  these  are  extremely  high  figures,  especially  con- 
sidering that  they  represent  strictly  revenue  freight 
— that  company  freight  is  not  included. 

With  reference  to  the  growth  in  traffic,  evidence  of 
progress  is  just  as  pronounced.  Starting  with  1894, 
which  of  course  was  a  low  year,  there  has  been  an  al- 
most uninterrupted  increase  in  revenues  ever  since. 
From  $17,330,593  in  the  year  mentioned  there  was  an 
advance  to  $18,564,454  in  1895,  to  $19,641,897  and  $19,- 
559,160  respectively  in  1896  and  1897,,  to  $19,742,537  in 
1898  and  to  $21,570,502  in  1899.  The  significance 
of  this  increase  is  enhanced  when  it  is  remembered 
that  in  the  interval  the  average  freight  rate  has  de- 
clined from  0-68  mills  per  ton  per  mile  to  5*02  mills. 
This  growth  extends  to  all  branches  of  the  service. 
We  have  alluded  on  previous  occasions  to  the   efforts 


that  have  been  made  to  diversify  the  tonnage  of  the 
system,  so  that  the  road  would  not  be  so  exclusively 
dependent  as  in  the  past  upon  the  transportation  of 
anthracite  coal  alone.  It  is  therefore  interesting  to 
note  that  between  1894  and  1899  the  revenue  from  the 
merchandise  tonnage  has  risen  from  $5,982,857  to 
$8,236,504,  or  over  37  per  cent.  At  the  same  time  the 
passenger  earnings  have  risen  from  $2,104,677  to 
$2,760,401,  the  coal  earnings  from  $8,391,541  to  $9,- 
553,950,  the  mail  and  express  earnings  from  $262,591 
to  $397,695,  and  miscellaneous  earnings  from  1588,926 
to  $621,950. 

Thus  in  the  operating  and  the  traffic  departments 
alike,  signs  of  progress  and  development  are  found. 
The  policy  and  methods  being  pursued  are  yielding 
excellent  fruit,  net  earnings  alone  being  unfavorable, 
a  condition,  however,  which  will  continue  only  so 
long  as  the  present  heavy  exceptional  outlays  shall  be 
required.  On  that  point  the  report  says  that  as  work 
of  the  same  general  character  has  been  carried  out  by 
other  large  roads  in  past  years,  and  has  been  gradu- 
ally paid  for  out  of  the  increased  earnings  which  such 
work  produced  as  it  progressed,  it  is  felt  that  to  a 
liberal  extent  the  Lehigh  Valley  Company  should  for 
the  present  continue  to  charge  this  work  to  operating 
expenses.  The  opinion  is  expressed  that  the  company's 
credit  should  be  used  for  such  work  only  as  cannot  be 
delayed  until  the  necessary  amount  of  money  to  pay 
for  the  same  can  be  provided  from  the  earnings  of  the 
property,  an  opinion,  we  think,  with  which  conserva- 
tive people  will  be  inclined  to  agree. 


THE    BALTIMORE    &     OHIO. 

Doubtless  the  annual  report  of  the  Baltimore  & 
Ohio  will  attract  less  attection  than  usual.  This  is 
so,  not  only  because  of  the  delay  in  issuing  the  report 
(it  being  for  the  year  ending  June  30,  1899),  but  be- 
cause the  accounts  and  finances  of  the  company  have 
been  very  materially  altered  as  the  result  of  the  re- 
organization. Indeed,  the  delay  has  been  owing  to 
the  many  changes  incident  to  the  reorganization,  and 
a  supplementary  statement  is  added  covering  the  six 
months  to  December  31,  so  as  to  enable  security 
holders  to  see  what  kind  of  an  exhibit  the  company 
is  able  to  make  now  that  it  is  has  been  restored  to  the 
owners.  The  receivers  remained  in  charge  during 
the  whole  of  the  fiscal  year;  since  then  the  officers  of 
the  company  have  been  in  control. 

For  the  reasons  given  we  shall  not  attempt  any 
analysis  of  the  figures  for  the  fiscal  year.  But  it  is 
important  that  one  or  two  very  striking  features  found 
in  the  report  should  not  be  allowed  to  remain  hidden. 
In  the  first  place,  the  large  further  growth  in  traffic 
is  quite  noteworthy.  It  will  be  remembered  that  tho 
enormous  expenditures  made  upon  the  property  dur- 
ing the  administration  of  the  receivers  had  for  their 
purpose  the  enlargement  of  the  capacity  of  the  prop- 
erty for  handling  and  moving  traffic,  and,  moreover, 
for  rendering  the  service  at  a  cost  that  should  enable 
the  road  to  compete  with  its  powerful  neighbor  on 
the  north  and  its  aggressive  rivals  on  the  south.  The 
policy  has  been  eminently  successful,  but  some  of  the 
results  are  rather  startling  now  that  we  have  the 
figures  before  us. 

The  tonnage  movement  in  the  late  year  was  over 
three  million  tons  larger  than  in  the  year  preceding, 
being  an  addition  of  nearly  14  per  cent.  In  the  ton- 
nage movement  one  mile  the  increase  was  almost  18 
per  cent.    Since  1895  a  new  record   has  been  estab- 
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lished  each  year  in  the  road's  tonnage.  In  1894  it 
had  fallen  off  sharply,  in  common  with  the  contrac- 
tion on  other  roads,  and  amounted  to  only  13,357,175 
tons.  In  1895  there  was  a  recovery  to  10,080,423 
tons,  in  1896  we  see  the  aggregate  up  to  17,861,927, 
in  1897  to  18,716,655,  in  1898  to  21,980,220,  and  now 
for  1899  there  is  a  jump  to  25,057,178.  In  brief,  in 
six  years  the  tonnage  has  been  almost  doubled. 

But  the  feature  especially  worthy  of  notice  is  the 
extraordinarily  low  rates  with  which  the  company  had 
to  content  itself  in  order  to  secure  this  added  traffic. 
The  report  shows  that  in  the  late  year  alone  there 
was  a  further  shrinkage  in  the  average  rate  realized 
of  no  less  than  14*85  per  cent !  Coming  on  top  of  the 
previous  decline  this  would  in  any  event  be  a  fact  of 
great  importance.  But  note  that  the  added  decrease 
brought  the  average  down  to  the  marvelously  low  fig- 
ure of  3  90  mills  per  ton  per  mile.  This  is  not  only 
very  much  smaller  than  the  average  on  such  trunk 
lines  as  the  Erie  and  the  New  York  Central,  but  it  is 
smaller  even  than  the  average  of  the  Norfolk  &  West- 
ern for  the  same  twelve  months,  which  was  3  97  mills, 
and  comes  very  near  to  the  average  of  theChesapeaKe 
&  Ohio,  which  was  3  62  mills.  Thefigure  given  covers 
the  entire  tonnage  of  the  system.  Statistics  are  in- 
corporated showing  the  rate  on  bituminous  coal, 
treated  as  a  separate  item.  On  this  class  of  freight 
the  road  realized  no  more  than  2*64  mills  per  ton  per 
mile;  that  is,  it  had  to  haul  four  tons  ^  mile  to  earn  a 
cent.  Yet  on  the  basis  of  these  low  rates  and  with 
interest  charges  larger  than  they  now  are  (all  the  ex- 
changes of  the  old  bonds  for  the  new  bonds  not  hav- 
ing been  effected  during  the  fiscal  year),  the  income 
account  for  the  twelve  months  reveals  a  surplus  over 
and  above  all  requirements  of  nearly  a  million  dollars 
—$924,728. 

Under  these  circumstances  it  is  not  surprising  that 
the  supplementary  statement  for  the  six  months  to 
December  31  1899,  covering  a  period  when  rates  were 
better  maintained,  and  when  interest  was  entirely  on 
the  new  basis,  should  make  a  very  flattering  exhibit. 
On  the  Baltimore  &  Ohio  itself  a  surplus  for  the  six 
months  of  13,201,513  is  estimated  over  and  above  all 
expenses  and  charges  for  the  period,  and  on  the  Balt- 
imore &  Ohio  Southwestern  (which  has  been  absorbed) 
a  further  surplus  of  1338,000  is  calculated,  making 
altogether  $3,539,000  for  the  combined  system.  It  is 
only  necessary  to  add  that  this  latter  sum  is  $1,139,000 
in  excess  of  the  4  per  cent  dividends  on  the  $60,000,- 
000  preferred  stock  for  the  whole  twelve  months. 


RAILROAD  GROSS  EARNINGS  FOR  1890. 
As  rising  activity  and  a  growing  volume  of  business 
marked  the  course  of  all  American  industries  during 
the  late  calendar  year,  so  the  railroad  carrying  in- 
terest, in  many  respects  the  most  important  of 
all  our  industries,  in  1899  had  a  year  which  is  dis- 
tinguished for  nothing  so  much  as  for  the  wonderful 
growth  established  in  traffic  and  in  revenues.  As  is 
well  known,  our  great  transportation  agencies  not 
only  quickly  reflect  prosperity  existing  in  other 
branches  of  trade,  but  growth  and  expansion  in  their 
operations  tends  further  to  stimulate  and  promote 
such  prosperity.  In  reviewing  the  earnings  for  the 
previous  year  (1898)  we  had  occasion  to  comment 
upon  the  extent  of  the  gain  in  earnings  then  disclosed, 
which  seemed  to  stamp  that  year  as  perhaps  the  most 
noteworthy  in  American  railroad  history.  Bat  the 
record  for  1899  is  yet  more  noteworthy,  first  because 


the  improvement  follows  this  heavy  preceding  gain, 
and  secondly  because  it  is  even  larger  in  amo  mt  than 
the  increase  for  1898,  imposing  though  that  was. 

The  striking  and  significant  fact  with  reference  to 
the  great  improvement  in  1899  is  that  the  addition  to 
revenues  was  distinctly  the  result  of  the  activity  and 
prosperity   of  our   industries.     There  were  few  other 
contributing  causes.     In  the  previous  year  there  were 
many  such  contributing  causes,  and  as   trade   revival 
had  not  then  made  such  decided  progress,  these  were 
in  many   instances  much   the   most  important.     For 
one  thing,  a  great  expansion  occurred  in  this  previous 
year  in  the  movements  of  all  the  leading  staples — in 
the  grain  movement  (both  as  measured  by  the  receipts 
at  the  Western  primary  markets  and  at  the  seaboard), 
in  the  cotton  movement,  and  in  the  deliveries  of  live 
stock  in  the  West.     In  1899,  on  the  other  hand,  the 
grain  movement,  though  still  of   large  dimensions, 
fell  below  that  of   1898   (in  the  West  and  at  the  sea- 
board  alike),  the   cotton   movement   because  of   the 
shortage  of  the  1899  yield  underwent  very  consider- 
able contraction,  and  the  deliveries   of   hogs  both  at 
Chicago  and  Kansas  City  fell  materially  behind  those 
for  1898,  as  we  shall  presently  show.     Then,  too,  some 
special  favoring  circumstances  present  in   1898  were 
absent  in  1899,  such  as  the  transportation   of   troops, 
ammunition   and   provisions  in   connection  with  the 
Spanish-American  war,  and  the  rush  of  prospectors  to 
the  Klondike  gold  fields  owing  to  the  Alaskan  gold  dis- 
coveries.    This  last  added  in  the  year  referred  to  not 
merely  to   the  passenger  traffic   of  the  trans-Conti- 
nental lines  running  to  the   North  Pacific  Coast,  but 
also  to  the  freight  traffic  of  the   same   lines  at  that 
time,  and  indeed  stimulated  business  generally  on  the 
North  Pacific   Coast    daring   1898,    large   purchases 
of  supplies  and  materials  being  made  by  the  departing 
prospectors.     In  the  year  we  are  now  reviewing,  this 
special  Alaskan  business  largely  fell  away. 

As  we  are  writing  only  a  few  days  after  the  middle 
of  January,  it  is  manifestly  out  of  the  question  to  have 
complete  returns  for  the  calendar  year.  Nor  would 
it  be  possible  to  present  final  results  even  if  we  waited 
thirty  to  sixty  days  longer,  as  many  roads  take  more 
than  that  length  of  time  to  make  their  reports.  We 
have,  however,  sufficient  data  to  give  a  clear  idea  of 
the  magnitude  and  extent  of  the  improvement  during 
the  year.  We  have  the  returns  of  119  roads  for  the 
full  twelve  months,  operating  107,989  miles.  To  these 
we  have  added  in  the  following  the  roads  which  have 
as  yet  reported  only  for  the  eleven  months  to  Nov.  30. 


Qross  Earnings. 

Miles  of  Boad 
End  of  Period. 

1899. 

1899. 

Increase. 

1899. 

1398. 

119  roads  twelve  mos.. 
59  roads  eleven  mos.. 

$ 

730,883,810 
479,608,656 

666,283,785 
439,643,745 

$ 
64.600.025 
49,962,911 

107.989 
54,558 

168.547 

106,068 
52,924 

Grand  tet.  (irSr'ds). 

1.210.490,466 

1,096,927,630 

114,662,936 

160,987 

In  the  foregoing  we  have  obviously  a  very  compre- 
hensive exhibit,  covering  as  it  does  163,000  miles  of 
road  with  aggregate  gross  receipts  of  1,210  million 
dollars.  The  improvement  over  1898  reaches  the  im- 
posing figure  of  114^  million  dollars  or  10*45  per  cent. 
It  is  proper  to  state  that  the  totals  include  a  few 
Mexican  and  Canadian  roads,  and  furthermore  that 
the  entire  railroad  mileage  of  the  Uaited  States 
amounts  to  about  191,000  miles.  We  should  judge 
that  for  all  the  roads  in  the  country  the  addition  to 
gross  revenues  for  the  twelve  months  must  have  been 
130  million  dollars.  This  is  certainly  a  result  grati- 
fying in  the  extreme.     To  understand  its  full  signifi- 
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cance,  however,  one  must  consider  it  in  connection 
with  the  steady  and  large  record  of  growth  in  the 
years  immediately  preceding.  To  bring  out  this 
feature,  we  present  the  following: 


Increase 

or 
Decreas 


Jan.  1  to  Dec.  31. 
1891  (194  roads) . 
1395  (204  roads) 
1498  ;206  roads).. 

1897  ,'201  roads).. 

1898  (800  roads).. 

1899  (17H  roads) 


Mileaae. 

Earnings. 

Tear 

Tear 

Tear 

Teai 

Oiven. 

Preceding 

Oiven. 

Preceding. 

Miles. 

Miles. 

t 

151,e04 

150,021 

865,702.84 « 

978.128,185 

14!?,265 

147,887 

856.257.385 

836,320,418 

151,129 

153.923 

924,359,561 

921.182,844 

159.651 

157.759 

1.037,502.518 

978,597,757 

163,181 

181,675 

1,117,615.550 

1,039,898.831 

162.547 

158.987 

1.210,400,463 

1,095.927.5W 

Dc.112.425.321 
fnc. 4P,930.e67 
Inc.  3.176,917 
fnc.  58.901.7  6 1 
Irac.78,316.719 
7n.ll4,562,938 


Here  the   progressive  nature  of  the  improvement, 
and  its   enormous   extent,  is  made  palpably  evident. 
Taking  the  figures  just  as  they  stand,  with   no  allow- 
ance for  the  roads  not  include  J,  we  have  a  registered 
gain  of  8114,562,936  for  1899,  in  addition  to  a  gain  of 
$78,316,719  for  1898,  158,904,761  for  1897  and   gains 
also  for  the  two  years  preceding.     It  has  alreaciy  been 
indicated  that  if  we  could  have  returns   covering  all 
the  mileage  in   the   country,  the  increase  for  1899 
would  reach  probably  130   miles.     On   previous  occa- 
sions we  have  estimated  the  full   increase  for  1898  at 
90  million   dollars  and   that  for   1897  at   75   million 
dollars.     Hence  for  the  three  years  combined  we  have 
an  addition  to  the  revenues  of  our  railroad  transporta- 
tion lines  in  the  sum  of  295  million   dollars — that  is, 
United   Sates  railroads   earned  in   1899   nearly   300 
million  dollars  (or  30  per  cent)  more  than  they  did  in 
1896.     What  a  wonderful  difference  this  betterment 
of  revenues  represents  in  the  position  and   prospects 
of  the  securities  of   these  properties,  explaining  the 
great  appreciation  which  has  occurred  in  their  market 
values  and  showing  the  reason  why,  even  after  this 
rise  in  values,  the  future  is  still  viewed  with  so  much 
confidence.     The  increase  of   75  millions  in  1897,  to- 
gether with  the  increases  in  the  two  years  immediately 
preceding,  may  be  regarded  as  simply  a  recovery  of  the 
heavy  losses  in  earnings  experienced  in  1893  and  1894, 
but  the  gain  of  90  millions  in  1898  and  130  millions  in 
1899,  or  220   millions  together,  represents,  it  would 
seem,  that  much  positive  improvement,  to  the  largest 
and  best  figures  attained  in  American  railroad  history. 
Bad  weather  was  at  times  an  important   (3rawback 
during   1899.     In  February  we  had  a  blizzard  com- 
parable only  to  that  which  in  1888  created  so  much 
havoc,  and  which   really  took   in   a  wider  sweep  of 
country,  extending  over  the  whole  Eastern  half  of  the 
Continent  from  Texas  to  Canada.     It  interfered  with 
business  and  traffic  in  away  and  to  an  extent  that  rarely 
happens.  In  Colorado  unparallelled  snow  storms  were 
reported   as   early  as  January,    and   some   pieces  of 
road  in  that  State  Ave  re  blockaded  until  the  following 
May — four  months.     Several  of  the  trans- Continental 
lines  reported  blockades  again  in  March.     Owing  to 
the  severity  of  the  winter,  navigation   on  the  Great 
Lakes,  which  usually  opens  in  April,  was  delayed  un- 
til the  first  of  May.     In  June  disastrous  floods  in  Cen- 
tral and  Southern  Texas  did  enormous  damage.     Yel- 
low fever  again  occurred   at   a  number   of   Southern 
points,  but  while  local  quarantines   put  an   embargo 
on  traffic  at  special  places,  the  effect  as  a  whole   was 
unimportant,  probably  less  than  that  resulting   from 
the  outbreak  in  1898,  while  there   was  no  parallel  at 
all  with  the  general  and  widespread  disturbance  oc- 
casioned by  fever  in  1897.    Labor  troubles  were  only  of 
minor   consequence  as  inflaences  affecting  earnings; 
aside  from  the  ore  smelters'  strike  in  Colorado,  which 
lasted  from  June  to  August,  there  is  none   important 
enough  to  merit  notice. 


In  contradistinction  to  the  great  demoralization  in 
rates  which  prevailed  in  1898,  there  was  little  cause 
for  complaint  in  this  respect  during  1899.  Materially 
better  rates  were  on  the  whole  realized,  not  so  much 
because  of  advances  as  by  reason  of  the  maintenance 
of  the  printed  schedules.  The  latter  part  of  the  year 
the  rise  in  the  prices  of  iron  and  other  railroad  sup- 
plies rendered  increased  operating  expenses  certain, 
and  forced  the  roads  to  raise  their  charges  in  many 
instances.  This  was  accomplished  either  by  moving 
articles  from  a  lower  to  a  higher  class  or  by  direct 
advances  in  rates.  A  considerable  number  of  these 
changes  did  not  go  into  effect  until  January  1  1900. 

We  have  stated  that  the  movements  of  leading 
staples — grain,  cotton  and  live  stock — were  all  ad- 
verse. Taice  first  the  cotton  movement  in  the  South. 
Measured  by  the  receipts  at  the  Southern  outports 
the  loss  here  was  over  2:|-  million  bales,  the  total  for 
1899  having  been  only  6,128,834  bales,  against  8,399,- 
862  bales   in   1898.     The  shipments     overland  were 


2,060,671  bales,  against  2,022,187  bales.  The  loss 
occurred  mainly  but  not  entirely  in  the  latter  part 
of  the  year;  for  the  first  six  months  the  port  receipts 
were  2,149,965  bales,  against  2,693,907  bales,  and  the 
overland  shipments  905,692  bales,  against  862,816. 
The  falling  off  was  particularly  marked  in  December, 
the  closing  month,  as  will  appear  by  the  following. 

RECEIPTS  OF  OOTTOn  AT  SOUTHERN  FOBTS  IN  DECEMBER  AND  FROM 
JANUARY  1  TO  DECEMBER  31,  IN  1899,  1898  AND  1897. 


Port*. 


Salvestou uaies 

Texas  City,  &c 

New  Orleans 

Mobile 

tlorlda 

Bavannah 

Brunswick,  &o 

Charleston 

Port  Royal,  &c 

Wilmington 

Washington.  &c 

Norfolk....    

Newport  News.  &c 


Total. 


December. 


1899. 

234.816 

17,638 

281.121 

38,024 

25.501 

137.697 

13,383 

22,011 

274 

41,286 

48 

63,534 

5,128 

859,811 


1898. 

487,031 

16,107 

433,651 

42,258 

81733 

167,378 

69.252 

62.244 

571 

50.180 

217 

126,376 

4,428 


1,479.326 


1897. 

319.100 
28.615 

516.69: 
81.244 
16.536 

216.02 
36.818 
73,6 
14.256 
69,77e 
224 

118,712 
3,0S9 


1,463,686 


Full  Tear. 


1899. 

1.793.182 

6?,251 

1.882.723 

199.283 

189,107 

924.762 

127,068 

230,439 

5.078 

224,821 

866 

463.386 

25,889 


6.128,834 


1898. 

2,348,086 

91.470 

2,548.018 

821,60C 

184.048 

1,162.769 

336,274 

41B.764 

45,674 

321.977 

1,495 

604.998 

33,744 


8,399.862 


1897. 


1.709.353 

98,996 

2,lf  8,216 

317.339 

100,003 

1,086,359 

188.801 

446,480 

75.999 

800.945 

1,068 

600.838 

19.084 


7.11M89 

With  reference  to  the  grain  movement,  the  falling 
off  was  caused  mainly  by  the  smaller  deliveries  of 
wheat.  The  winter- wheat  product  in  1899  was  very 
poor  by  reason  of  the  severe  winter,  and  the  spring- 
wheat  product  fell  below  the  phenomenal  total  of 
1898,  besides  which  farmers  were  holding  back  their 
supplies  the  latter  part  of  1899.  However,  there 
was  also  a  falling  off  in  the  receipts  of  some  of  the 
other  cereals.  At  the  Atlantic  seaboard  the  aggre- 
gate of  the  grain  deliveries  was  30^  million  bushels 
less  than  in  1898,  and  there  was  also  a  slight  decrease 
in  the  receipts  of  flour;  but  for  the  first  six  months 
the  decrease  had  been  over  52  million  bushels,  the 
receipts  for  that  period  having  been  184,584,276 
bushels,  against  236,790,455  bushels. 

GRAIN  AND  FLOUR  RECEIPTS  AT  SEABOARD. 

1896. 
12,781.024 

68,281,239 

101,012,590 

74,169,725 

13,332,033 

6,194,790 

Total  grain... 430,459,069  460,963,732  420,533,850  262,993,377 

At  the  West  the  falling  off  is  not  large  considering 
the  extent  of  the  increase  in  the  previous  two  years, 
but  the  fact  of  importance  is  that  there  was  a  decrease 
at  all.  The  corn  receipts  and  the  oats  receipts  were 
heavier,  the  receipts  of  barley,  of  rye  and  of  wheat 
declined,  the  latter  almost   15   million   bushels.     Ag- 


Flour. . . 

1899. 
...bblB.  21,683,859 

1898. 
21,979,388 

1897. 
25,796,941 

Wheat. . . 
Corn.... 

Oata 

Barley.. 
Rye 

..bU8h.ll5,272,391 
..     "    201,848,307 
..    "       92,964,111 
...     "       14,593,674 
...     "         5,780,586 

142,100,830 
205,167,104 

92,048,322 
6,249,443 

15,398,033 

108,297,001 

188,667,162 

97,853,873 

13,436,941 

12,278.873 

' gregate 


grain 


receipts   were   685,846,624  bushels  in 
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1899,  against  693,447,395  bushels  in  1898.  Minneapolis 
and  Cleveland  alone  had  enlarged  receipts  of  wheat. 
In  the  first  half  of  the  year  aggregate  grain  deliveries 
were  298,010,061  bushels  in  1899,  against  283,152,074 
bushels  in  1898,  a  gain  of  15  million  bushels,  from 
which  it  is  evident  that  the  loss  the  last  six  months 
must  have  been  22  million  bushels. 

RECEIPTS  OF  FLOCR  AND  GRAIN  FOR  FOUR  WEEKS  ENDING  DECEMBER 
30  AND  THE  52  WEEKS  OF  THE  YEAR. 


VMeago— 
4  wka.  Bee,  1899 
4  wks.  Dec,  1898 
Tear  '»>»,  52  wks. 
Year  '98,  52  wks. 

Milviaukee— 
i  wks.  Dec,  1899 
4  Wks.  Dec.  1898 
Year  '99,  53  wks. 
Year  '98,  52  wks. 

St.  Lnni$— 
4  wks.  Dec,  1899 
4  wks.  Dec,  1898 
Year  '99,  52  wks. 
Year  '93,  52  wks. 

I'nltdn— 

4  wks.  Dec  , 

4  wks.  Dec, 

Year  '9»,  52 

Year  '9s,  52 

Dttrnit- 
4  wks.  Dec, 
4  wks.  Dec, 
Year  '9**,  62 
Year  '93,  52 


1899 
1898 
wks. 
wks. 

1899 
I8y8 
wks. 
wks. 
Clevelanit- 
4  wks.  Dec,  1899 
4  wks.  Dec.  18Si8 
Year  '99,  52  wks. 
Year  '98,  62  wks. 
feoria-  1 

i  wks.  Dec.  1899 
4  wks.  Dec,  1898 
Year  '99,  52  wks. 
rear  'Qi,  52  wks. 

Ouluth- 
4  wks.  Dec,  1899 
4  wks.  Dec,  1898 
Year  'Qtf,  52  wks. 
Tear  '98,  52  wks. 

Mtn?!  >  avoHs— 
4  wks.  Dec,  1899 
4  wka.  Dec,  1898 
Fear  '9k,  52  wks. 
Year  '98,  52  wks. 

Kansas  Oitv— 
4  wks.  Dec,  1899 
4  wks.  Dec,  1898 
Year  '99  62  wks. 
Year  '98,  52  wks. 

lotat  of  all— 
*  Wks.  Dec,  1899 
4  Wks.  Dec,  1893 
Year  '99,  52  wks. 
Year  '98,  52  wks. 


Flottr. 


782.641 
1,032,367 
5,890,319 
6.3;6,196 

119,400 

46,960 

3,186,005 

2,570,606 

126,440 

90,3  0 

l,5o6,48B 

1,363,653 

66,288 

5.610 

669,6^6 

51,070 

13.40 

19.600 

204,665 

261,33S 


5,336 
e8,99» 

69.620 

62.3110 

609,670 

483,76u 


Wheat, 
(bmh.) 


4,470,750 
3,870,990 

24,862 

21,^27 

190,934 

332,087 


1,192.601 

1,277,134 

16,618.679 

14,309,296 


2,277,401 

4.193,317 

30,971,747 

85,741,566 

1.106,300 

2,332.200 
11,236,363 
12,687,76;; 

382.240 

957,906 

10,019,644 

13.885,214 

140,629 

851,951 

14,766,6=.5 

16,775,974 

133,976 

269,941 

3,418,071 

4,4b2,3tf9 

203.743 

364,860 

3,763.38t 

3.205,83« 

19.650 

47,450 

480.6E0 

565,«00 

2,203,482 

7.3»7.5e« 

54.733,139 

65,718.987 

6.682.790 
11,247,620 
88,079.3-)e 
75,730,630 

758,900 

1,808,000 

19,778,060 

24,320,000 


13.907.991 

29,468,213 

237,215,863 

252,004,260 


Corn, 
(Imsh.) 


6,259,216 

9,076,319 

133.776,350 

126,426,874 


OaU, 
(bu«h.) 


6,476,884 
10.176.63^ 
110740392 
110298617 


610.0001      936,000 

834,660 !      891,000 

7,238,340  13,7o0,10C 

7,392.400  11,299,000 


1,381,655 

1,668,1*0 

22,942,690 

86.338,861 

1,068,673 

2,030,369 

15,056,388 

13,383,616 

354,281 

338  991 
3,(190,972 
2.347,795 

777.617 

513,932 

7,9bu,036 

9.205,83 ) 

1,121,700 

1,669,750 

16,976.601 

18,004,350 

33,463 

329.89J 

7,146,302 

8,368,709 

444,410 
1,430.170 
7.845,410 
4,347,238 

812,150 

475.000 

8,655.150 

10,578.800 


12,743  215 

18,468252 

230,482.225 

221,883,873 


885,600 

932.927 

12,306,835 

10,469,887 

165,000 

151.333 

8,529.?84 

2,5t  6,904 

129,882 

151,60b 

1,411,931- 

1,683,691 

810,865 

600,745 

6,9^0,849 

8,834,815 

307,050 

7e4,20(' 

9.142,300 

9,686,700 

9.520 

68,069 

3,026,974 

3,«19,10a 

652,660 

1,281,76' 
11,C03,5{'8 
10,485,196 

206,00( 

183,000 

2,619.000 

3.389,000 


Barley, 
(bush.) 


1.890,160 

2.3"6,168 

15,847,710 

18,122.199 

1,214,300 

1,243.200 

11,966,471 

11,787,810 

105,939 

340,500 

1,384,724 

2,001.914 

98,00t 


1,041,90( 


124  02C 

67.0ye 

313,769 

871,388 


47,762 

1,000 

47,752 

185,001 

260,600 

1.394  500 

2,082,20l 

138,443 

347.52< 

3,284,18^ 

3,106,021 

198,170 

1.063,770 
41,28t 


10,079,061  4,014,032 
15,181,077  4.663.721 
174361365  36.298.022 
170630823  38. 060,3»4il0;863:046 


Rye. 
ibush.) 


145.269 

802,800 

2,793,476 

4,866,368 

117,600 

280,800 

1,690,761 

1.827,620 

20.958 

46,9i>0 

44",529 

571,404 

I3,*'00 

29,041 

74'<,987 

3?3.456 

26,9f3 

39,400 

311,483 

602,631 


9,697 
"9,697 

20,400 

13.360 

133,000 

13H,e50 

12,3.50 

119,731 

1.213,616 

2,340,339 

39.400 

164,218 
33,880 


393.880 
1,341,719 
7,499,048 


As  it  is  always  interesting  to  have  the  movement 
for  Chicago,  the  largest  receiving  point,  by  itself,  we 
give  the  following  table.  The  figures  differ  some- 
what from  those  in  the  preceding,  because  they  cover 
the  even  year  from  January  1  to  December  31,  in- 
clusive, while  those  above  cover  the  52  weeks  ending 
Saturday,  December  30.  It  will  be  observed  that 
Chicago  received  294  million  bushels  in  1899,  against 
296  million  in  1898,  283  million  in  1897  and  239 
million  in  1896. 

SECEIPTS  AT  CBIOAGO  DURING  DECEMBER  AND  FOR  THE  TEAR. 


December. 

Tear. 

1899. 

1898. 

1897. 

1899. 

1898. 
35.731.446 

1887. 

Wheat  bush. 

3.552,163 

4.572,831 

6,861.46S 

30,971,497 

28,087,687 

Corn...  bush. 

6,663,770 

9.838.169 

7,092.140 

133,774,300 

127.426.874 

116,759,489 

Data... bush 

7,012,481 

11,025,462 

11,323,232 

110,776,332 

110.293.647 

118,106,062 

Rye... bush. 

159,664 

846,608 

386,383 

2,793,462 

4,936.808 

8,278,661 

Bariey.bush. 

2,010,110 

2.559.296 

1 ,710,601 

16,837,425 

18.116  570 

17,186,744 

Total  grain 

19.898,181 

28,842,416 

27,373,809 

294,153,516 

298,502,846 

283,417,633 

Flour  ..bbls. 

832,612 

1,140,607 

432.990 

5,890,099 

6,816,199 

2,947.005 

Pork....bbls. 

163 

102 

12 

1,636 

3,017 

2,230 

Cutm'ts.lbs. 

17,627,375 

24,328,636 

19,950,314 

197,465.793 

229,0S7.251 

170,0£8,111 

Lard lbs. 

6,018.693 

6,703,303 

6,308,481 

62,934.063 

65.770.659 

60,130,918 

Live  hOKsNo 

810.207 

1.108,010 

873,375 

8.720.952 

9.f66.0.?6l     8.383729 

As  to  the  movement  of  provisions  and  live  hogs 
Chicago  received  only  8,720,952  head  of  hogs 
in  1899,  against  9,866,036  in  1898  and  8,363,724 
in  1897.  Considering  the  live-stock  movement  as  a 
whole,  the  comparison  is  more  favorable,  but  even 
here  there  is  a  decrease,  the  number  of  car-loads 
brought  in  at  the  Union  Stock  Yards  having  been 
269,406  in  1899,  against  276,043  in  1898,  279,662  in 
1897  and  277,437  in  1896.  At  Kansas  City  the  show- 
ing is  much  the  same;  there  the  receipts  of  live  stock 
were  117,333  car-loads  in  1899,  against  121,426  in  1898 
and  123,047  in   1897,  but  against  113,594  in  1896. 


The  improvement  in  earnings  continued  all  through 
the  year,  but  the  first  five  months  the  ratios  of  gain 
were  rather  small.  This  followed  in  part  because  of 
unfavorable  weather  conditions,  in  part  from  the  fact 
that  comparison  was  with  heavily  increased  earnings 
in  1898.  In  February  the  bad  weather  actually  oc- 
casioned a  decrease,  though  it  was  slight.  The  last 
half  of  the  year  business  activity  proceeded  at  an  ac- 
celerating pace,  and  the  percentage  of  increase  was 
large.  The  best  month  was  July,  when  the  grain 
movement  Avas  of  extraordinary  dimensions;  after 
that  the  grain  movement  began  to  contract  as  com- 
pared with  1898,  and  the  percentages  of  increase, 
though  remaining  large,  began  declining,  December 
showing  but  7*45  per  cent  improvement.  The  monthly 
figures  are  annexed. 


Period. 

Mill  age. 

Earntngt. 

Increase 

or 
Decrease. 

P.O. 

1899. 

1898. 

1899. 

1898. 

January  (123  roads) 
Pebr'ary  (123  roads) 
March  (125  roads).. 
April  (135  roads).... 

May  (116  roads) 

June  (123  roads).... 

July  (116  roads) 

August  (118  roads). 
Sept'ber  (117  roads). 
October  (111  roads) 
November  (122  r'ds) 
December  (119  r'ds) 

Miles. 

97.859 

96,527 

98,977 

98,334 

96,259 

98,C66 

99,281 

100,489 

100,391 

99,604 

103,063 

103,t>77 

Miles. 
96,670 
95,465 
97.879 
97,096 
95,044 
96,910 
98,160 
99,415 
99,147 
97,997 
101,299 
101.359 

$ 
44,380,263 
39,159,766 
48,504,780 
44,827,232 
48,998,041 
48,56.'?,690 
52,184,488 
57.374,907 
60,952,319 
61,963.C61 
62.450,998 
.58,252.f«44 

« 
41.417,80C 
39.682.336 
45,609,030 
43,008,594 
43,938,718 
42,675,682 
44,.546.881 
50,559,737 
54,871,160 
55,868575 
66.527,950 
54.216122 

$ 
f2,942,463 
-  402,570 
+2,896,730 
1-1,818,638 
f3,059,323 
+5,988,003 
+7,637,625 
+8,815,170 
+6,031,159 
+6,094,486 
+5,923,048 
+4.036.722 

710 

1-02 

6-35 

4-23 

6-96 

14-C6 

17-15 

13-48 

11-08 

10-91 

10-48 

7-45 

In  the  case  of  the  separate  roads,  there  are  many 
gains  of  large  magnitude.  These  come  from  all  parts  of 
the  country.  We  shall  not  attempt  to  comment  upon 
them,  but  present  the  following  list,  which  includes 
all  changes,  whether  gains  or  losses,  exceding  $200,000. 
The  losses  comprise  simply  the  Florida  Central  & 
Peninsular  and  the  Pacific  Coast.  The  decrease  on 
the  last  mentioned  is  due  to  the  shrinkage  in  the 
Alaskan  business ;  the  decrease  on  the  first  may  be 
ascribed  to  the  absence  of  the  traffic  which  the 
Spanish  war  brought,  and  also  doubtless  to  a  smaller 
cotton  movement  in  1899. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR   12   MONTHS. 

Increases. 

N.Y,  Central... ^ 

Chic.  Mil.  &  St.  Paul.. 
L.V.RR.andL.V.C.t.- 
Loulavllle  &  Nashville 

CaDadlan  Pacitio 

Southern  Railway 

L.  Shore  &  Mich.  So... 

Illinois  Central 

Gt.  Northern  System. 
Grand  Trunk  System.. 

Mexican  Central 

Baltimore  &  Ohio 

Wabaeh 

Northern  Pacific 

Mich.  C.  and  Can.  So.. 

Norfolk  &  Western 

Missouj  i  Pacific 

Mobile  &Ohlo 

N.  Y.  Ont.&  Western.. 
Denvpr  &  Rio  Grande. 
Cleve.Cin.Chic.&  St.L. 

Hocking  Valley 

Chic.  Great  Western.. 

Mexican  National 

St.  Louis  &  San  Fran. . 

Interoceanic 

Rio  Grande  Western. . 
DuluthSo.  Sh.  &  All.. 
West  N.Y.  &Penn.... 

Minn.  &  St.  Louis 

Wisconsin  Central 


t  For  twelve  months  to 


14,828.918 

4,476,921 

4.373,181 

3,130  802 

3,054,844 

2,756,866 

2,664,288 

2,3^9,f)03 

2,314,411 

2,226,513 

1,941,671 

1,806  086 

1,856,757 

1,853,032 

1,356,000 

1,347,132 

1,255,843 

1,225,432 

982,548 

946,154 

928,950 

866,393 

814,331 

697,461 

631,343 

603,350 

597,838 

585,633 

570.940 

561,710 

545,052 

Nov.  30. 


increases. 

Chesapei^ke  &.  Ohio... 
Chic.  Indpls  &  Louisv. 

Chicago  &  East  111 

Pitts.  Bess.  &  L.  Erie. 
Kan.  C.  Ft.  8c.  &  Mem. 

Lake  Erie  &  West 

Minn.  St.  P.  &  S.  Ste  M. 

M exican  Railwav 

Mo.  Kans.  &  Texas... 
Ala.  N.O.  AT.  P.S.vs.. 
Bur.  Ced.  Rap.  &  Nor. 
Chic.  &  West  Mich.... 
Wheeling  &  L.  Erie.... 

Iowa  Central 

Texas*  Pacific 

Yazoo  &  Miss.  Valley. 

Flint  &  Pere  Marq 

BulTalo  Rooh.  &  Kitts.. 

Louisv.  Ev.  &  St.  L 

Alabama  Gt.  Southern 

Colorado  Midland 

Ohio  River 

Elgin  Joliet  &  East'n. 
St.  Paul  &  Duluth 


$538,309 
539,975 
527,601 
496,386 
452,928 
432,585 
390,217 
340.500 
353,947 
350.298 
343,371 
287,060 
270,173 
263,656 
262,348 
261,754 
257,402 
252,73t> 
240,622 
235,993 
227,016 
2-26,915 
224,821 
224,669 


Total  (representing 

62  roads) $62,528,085 

Decreases. 

Fla.  Central  &Penin..      $335,683 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  1  1    MONTHS. 


Increases 

Pennsylvania! $1 

PhiL&  Read.and  C.&I. 
South.  Pacific  System. 
Chic.  &  North  West... 

Erie 

Atch.  Top.  &  Santa  Fe. 
Chio.  Burl.  &  Quincy 
Central  of  New  Jersey 

Union  Pacific 

Chicago  R.  I.  &  Pacific 
Chic.  St.  P.  Minn.  &0. 
Oregon  Short  Line 


0.980,885 
8,41-Z,408 
6,000,083 
4,2(57,108 
3.546,636 
2,861,213 
2,279,231 
2,156,483 
2,064,119 
1,100,432 
1,050,954 
964,326 


Increases. 

Mexican  Inter n  at'l  J . .  $926,793 

Phil.Wilming  ABalt.a  792.243 

Allegheny  Valley 475,281 

Northern  Cpntral*....  435,100 

W.  Jersey*  Seashore..  404,989 

N.  Y.  Susque.  &  West.  255,094 


Total  (representing 
28  roads) $48,973,378 

Decreases. 

Pacific  Coast'  $211,724 


*  For  ten  months  only. 

t  For  nine  months.  o  For  twelve  months  to  October  31. 

t  These  figures  cover  lines  directly  operated  east  and  west  of  Pitts- 
burg and  Erie.  The  results  for  the  Eastern  lines  show  an  increase  or 
$«,438,585;  those  for  the  Western  lines  are  for  ten  months  only  and 
show  an  Increase  of  $4,542,300. 
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To  complete  our  analysis  we  add  the  following 
tables  giving  the  earnings  for  the  last  six  years  of  a 
number  of  well-known  roads,  arranged  in  groups. 
Several  prominent  roads  are  excluded  from  this  list 
because  they  have  not  yet  reported  for  the  full  twelve 
months.  With  the  exception  of  the  Southwestern 
group,  where,  for  reasons  already  mentioned,  the  in- 
crease is  but  5*95  per  cent,  the  improvement  over 
1898  for  every  group  closely  approaches  or  exceeds  10 
per  cent. 


BABNINOB  OF  TRTTNK  LIMES. 


Year. 

1899. 

1898. 

1897 

1896. 

1895. 

1894. 

$ 

1 

$ 

1 

* 

$ 

B.&  0.  S.W. 

6,90i,8l7 

7,099,718 

6.466,972 

6,179,P19 

6,448.069 

6,232,515 

C.C.C.&StL 

16.611,45( 

14,682,500 

13.848,531 

13.011,463 

13,976,704 

12,948,141 

Peo.&Easl 

2,082,062 

1.910,014 

1.751,025 

1.703,544 

1,971.160 

1,686,064 

G.T.of  Can. 

f 19318412 

18,431,201 

17,700,092 

17,7e?.881 

Ch.  &  G.T. 

36318553 

24,122.040 

3,084,622 

3,151,572 

2,798.17f- 

2.731,749 

D.G.H.&M 

[  1,022,658 

963,457 

1.001,09] 

1.012,584 

USh.&M.S. 

23.417,971 

20,753.683 

20.297.723 

20,193.958 

21,016,035 

19,667,87( 

M.C.&  C.So- 

16,280,000 

13.924,00( 

13.697,239 

13,821.614 

13.651,421 

12,584,013 

N.Y.C.&H+ 

50,996.20^ 

46,166,29) 

45,081,729 

43,367,888 

43.636.943 

41,158,310 

Wabash.... 

15,640,862 

13,784,105 

12,206,206 

11,963,309 

12.650,606 

11.622,173 

Total .... 

16«,280,024 

142,442,351 

136,784,n6'l32,-;87,625 

134,848,59? 

127,196,300 

+  Includes  after  July  J, 
the  Fall  Brook  system. 


1898,  the  Beech  Creek  RR.  and  after  July  1,  1899, 


BABNINOB 

OF  NOKTHWB8TBBN  AND  NORTH  PACIFIC  GROUP. 

Tear. 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

t 

t 

S 

t 

$ 

1 

BarLCed.R.&No 

4,926,933 

4,5e3  582 

4,292,163 

4.<  50,O3.'' 

4,504,332 

3,748,829 

Canadian  Pacific. 

29,193,820 

26,138,976 

24,0i9,J  34 

20,681,588 

18.641,03t 

18.752,168 

Ohio. Qt.  West.. 

6.380,842 

5,566.511 

5,0:8.390 

4,e86,489 

4,089,573 

3.658.011 

Chlo.Mll.&St.P.. 

4e,566,e4>< 

36,089,727 

32,178,766 

31,352,390 

30,608,002 

28.473,386 

DnluthS.S.AAtl. 

2,407.439 

1,821,806 

1,591,116 

1,904,543 

1.811,82^ 

1,670,9^7 

Qreat  Northern.. 

26,852,910 

24  538,499 

30.747.424 

16,632,092 

18,12e,38(- 

15,167,050 

Iowa  Central 

2.273.709 

2,010.053 

1,733,587 

1,726.371 

1,680,«>56 

],867,3';7 

MUm.ft  St.  Louis 

2,805,547 

2,243,837 

2,152,986 

1,994,131 

1,984,574 

1.777.381 

M.St.  P.&S.S.M. 

4,674,133 

4,283.9  IP 

8,839,541 

8.668,047 

3,148,16f- 



Norttern  Pacific 

•28211901 

•26358869 

21,020,532 

18,917,646 

19,088.64 

16,731.822 

8t.  Jos.  &  Gr.  Isl  . 

1,370.6-4 

1.225,688 

1,162,764 

724.169 

614,080 

782,657 

Bt.Paal  A:Dalut) 

1,914,795 

1,690,126 

1.613.217 

1,£37,461 

1,570,634 

1,442,187 

Wisconsin  Cent 'I. 

5,437,449 

4.892,397 

4.S99,5C3 
124119521 

4,259.177 
11B553349 

4,366,729 
11051483H 

Total  

167016810 

141448F67 

BARNINOS  OF  SOUTHWESTERN  GROUP. 


♦  Includes  proprietary  lines  in  these  years. 

BABNINOB  OF  MIDDLE  AND  MIDDLB  WESTEBN  ROADS. 


Year. 

1899. 

~~T~ 

1898. 
t 

1897. 

1898. 

1895. 
$ 

1894. 

S 

» 

$ 

Ann  Arbor 

1,643,123 

1.468.543 

1,314,191 

1.170,751 

1,108,235 

1,084,701 

Buff.Roch.  &  Pitt 

4,064,465 

3,811.729 

3.452,098 

3,337,786 

3.053,142 

2,733,211 

Chicago  &  East  111. 

4,890,711 

4,363,110 

4,142,209 

3,884,736 

3,&73,788 

3,421,339 

Chlc.Ind  &  Louisv. 

?.857,831 

3,320,856 

8.200.664 

3,027,434 

?,223,01] 

2,889,140 

Chic.&  West  Mich. 

2,251,71'; 

1,964,657 

1,650,';  21 

1,642,617 

1,724,044 

l,6t6,514 

Det.Q.Rap.&West. 

1,623,89S 

1,521,404 

1,316,739 

1,18:,336 

1,149,651 

1,098,723 

Elgin  Jol.  &East.. 

1.792,084 

1.567,263 

1,202,754 

1,278,876 

1,172,652 

1,035,332 

■ransv.&TerreH. 

1,371,72? 

1,261,451 

1,131,433 

1,C66,270 

l,095,9tJl 

1.048,562 

nint&P.  Marq... 

3.320,611 

3,063,206 

2,791,667 

2,534,619 

2,605,699 

2,392,726 

Hocking  Valley... 

3.567,480 

2,701,087 

2,533,600 

2,4^0,919 

3,876,431 

2,688,700 

Illinois  Central  i. 

29,9=9,77'; 

27,630,274 

24.788,9f5 

21,763,291 

21,814,347 

19,6^5,280 

Lake  Erie  &  West. 

3,859,964 

3,467,379 

3,439,395 

3,314.273 

3,519,104 

3,345,403 

Long  Island 

4,493,966 

4,553,962 

4,177,5i5 

3,916,131 

4,043,584 

4,056,190 

Lon.Evan8.&  St.L. 

1,806,752 

1,666,130 

1,464,676 

1,461,189 

1.605,436 

1,404,346 

N.  Y.  Out.  &  West 

4,8f  0,247 

3,877,691 

3.950.279 

8,868,814 

8,726,183 

3,737.118 

Plttsb'K&  W-?8t'n. 

3,398.611 

3,245,596 

3,012,437 

2,836,138 

3.032,300 

2,611,';  23 

Tol.  &  Ohio  Cent. . 

3,024,270 

1,871.636 

1.732,621 

1,797,60( 

1.843.447 

1,808,238 

Tol.  Peo.  &  West. 

1,023,271 

979,969 

941,172 

947,206 

991,268 

893,621 

Tal.  St.  L.  &  K.  C. 

1,973,58s- 

2,120.680 

2,244,812 

2,162,895 

1,847,247 

1,859,563 

West.  N.  Y.  &  Pa. . 

3.f63,26'- 

3,092,328 

3,130,463 

3,038,651 

8,312,977 

3,105.642 

Wheel.  &  L.  Erie. 

1,716,685 

1,478,18- 

1,163.676 

1.301.243 

1,421,946 

1.245.711 

Total 

87,204,044 

78.930,128 

72,812.319 

68.1f  8,786 

68,638,412 

63,445,083 

*  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  the 
years.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Vallev  are  included  for 
189v<,  1898  and  .897,  and  Chicago  &  Texas  for  1899  and  1898.  Results  oa  Yazoo 
Branch  are  not  included  tor  1899  and  1898. 

BARNINOS  OF  SOUTHERN  GROUP. 


Year. 

Alabama  Gt.  So. 
Cent,  of  Georgia. 
Ohesap.ifc  Ohio.. 
Cln.N.0.&Tex.P. 

Georgia 

Kan.C.Mem.&Blr. 
LonlBT.  &  Nashv 
Mobile  AOhicI-.. 
Na8h.Chat.&  St.L 
Norfolk  4  West. b 
Southern  Ry...  ) 
Memphis  DlT.  \ 

Total . . 


1899. 

1898. 

1 

t 

1,992,486 

1,7;  6,493 

5,775.971 

5,617,764 

12,f37.8C0 

11,999,491 

4,825,756 

4.658,994 

1,603,318 

1,692,211 

1,556,142 

1,467,926 

25.939,437 

22,808,636 

5,552,25H 

4,326,821 

8,117,650 

6,934,206 

12,7f  1,606 

11,4C4,4T4 

c2f 207838 

C26450972 

106f80167 

97,01'r,976 

1897, 


$ 

1,661,956 
5,423,647 

11,397.41b 
8,659.112 
1,610,032 
1.216,810 

20.853,206 
4,012.706 
5,460,927 

10,892.268 

20649292 


1896. 

$"~ 

1.540,071 
6,323,268 

10,376,195 
3,371,651 
1,658,788 
1.166,360 

20.263,636 
3,715,760 
5,f04,914 

11.081,866 

18,596,33; 
1,325,396 


86.827,063  8-3,361,184  80.562.724 


1896. 

$"~ 

1,651,234 
5,140,922 
9,798,324 
3.717,601 
1,367,760 
1,130,021 

19,809, 16b 
8,462,327 
4,871,865 
6,662.087 

18,694,149 
1,266,93) 


1894. 


1, 495,256 


»,  127,664 

8,447,000 

1.318.549 

1.056,218 

19.405,2^4 

8,260.991 

4,623,908 

10,340,452 

18.01'^,652 

1,286.710 


+  Includes  Montgomery  Division  In  1899  only. 

b  Inoludinif  Scioto  Valley  it  New  England  and  Shenandoah  Valley  for  all  the 
years. 

c  These  figures  include  in  1899  and  1898  South  Carolina  &  Georgia  after 
May  1  ;  Mobile  &  Birmingham  and  161  miles  of  Atlantic  &  Yadkin  after 
June  1,  and  Atlantic  &  Danville  after  September  1. 


Year. 

1899. 

1898. 

1897. 

1896. 

1896. 

1894. 

t 

t 

1 

» 

< 

Col.  Midland. 

1,872,011 

l.f44,995 

1,767,369 

1.824.037 

1.744,782 

Den.&RioQr. 

9,886,390 

8,740.33' 

7,651,123 

7,238,376 

7,291.586 

6,760,110 

Ft.W.&D.C. 

1,607,524 

1,522,746 

1,319,831 

1,010.877 

1,0S6.702 

1,335,879 

lnt.&Gt.No.. 

4,007,E43 

3,990,201 

3,854,438 

3.683,184 

t3,278,226 

t3,7P0,368 

K.C.F.8.&M.. 

5,288,874 

4,835,946 

4,914,226 

4, '81,748 

4,530,23: 

4,768,224 

Uo.K.&Tez 

12,204,207 

11.850,26Ci 

11,973.':  66 

11,746,240 

i;,080,140 

10,502,588 

Mo.P.&Ir.Mt 

29,278,f28 

28,023,0e5 

25,932.322 

22,792,969 

23,293,477 

22,522.634 

R.  Gr.  West 

3,886,643 

3,288.805 

2,674,226 

2,4C3.t45 

2.363,42:- 

2,1C3.660 

8t.  L.  &  S.  Fr. 

7,614.411 

6,983,C98 

6,482,147 

6,039.591 

6,005,94'. 

6,071,461 

9t.L.  Southw 

5,845,606 

5,646,172 

4.913,186 

4,883,252 

6,066,484 

4,864,564 

Texas  &  Pao 

8,268.862 

8,006,504 

7,588,649 

6,825,146 

7,016,309 

7.353  013 

Total 

89,561.019 

84,632.151 

79.161.281 

72,783,257 

72,758,294 

t  Galveston  Houston  &  Henderson  included  for  these  years. 

We  shall  devote  only  a  few  words  to  a  review  of  the 
results  for  December,  treated  by  itself.  The  gain  for 
the  month,  as  already  indicated,  is  smaller  than  for 
the  months  preceding,  but  it  has  been  made  in  face 
of  a  very  striking  contraction  in  the  grain,  the  cotton 
and  the  live-stock  movements.  The  cotton  receipts 
at  the  Southern  outports  were  only  859,811  bales  in 
December  1899,  against  1,479,326  bales  in  1898,  with 
the  shipments  overland  368,532  bales,  against  455,859 
bales  ;  the  grain  receipts  at  the  West  were  but  41,140,- 
179  bushels,  against  69,109,982  bushels  ;  the  deliveries 
of  live  hogs  at  Chicago  were  23,511  car-loads,  against 
25,153  car-loads.  It  is  hardly  necessary  to  say  that 
the  1899  gain  in  earnings  follows  important  improve- 
ment in  the  same  month  of  the  two  years  preceding, 
as  may  be  seen  by  the  following: 


Mileage. 

Eamirig$. 

Increase 

Year 

Year 

Year 

Year 

or 

Qiven. 

Precedino 

Qiven. 

Preceding. 

Decrease. 

December. 

MiU$. 

Miles. 

1 

$ 

t 

1894(125  roads).   .. 

96.390 

9S.C29 

38,937.350 

39,179,3?4 

Dee.      241,984 

1896  (123  roads) 

99.975 

99,854 

46,026,(-5- 

41,249,398 

Inc.  3,776,460 

1896  (135  roads).... 

97,233 

96,440 

42.863,334 

43,507,220 

Dec.     613,886 

1897  (138  roads) 

103,6:2 

102,281 

62,299.677 

46,542,468 

Inc.  6,757,109 

1898  (131  roads).... 

1  0,539 

99,445 

62,222,188 

48,780,e32 

Inc.  8,461.856 

1899 '119 roads).... 

103.277 

101,359 

58,2^2,844 

54,216.122 

Inc.  4.036.722 

We  present  below  our  usual  list  of  the  gains  or 
losses  exceeding  130,000.  There  are  six  decreases 
for  the  latter  amount,  or  above,  but  four  of  them  are 
Southern  or  Southwestern  roads  which  are  suffering 
by  reason  of  the  short  cotton  crop,  and  of  the  other 
two  one  is  the  Burlington  Cedar  Rapids  &  Northern, 
which  doubtless  has  had  a  much  smaller  wheat  move- 
ment by  reason  of  farmers  holding  back  their  grain. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  DECEMBER. 


Increases. 

N.Y.  Central $464,013 

Baltimore  &  Ohio 303.999 

Canadian  Pacific 262,8>-  3 

Grand  Trunk  System..  257,254 

Louisville  &  NaaliviUe  256,791 

Soutliem  Railway 225,638 

Wabash 208,066 

Cleve.Cin.Chic&StL.  152.054 

Northern  Pacilic 133,088 

Mobile  &  Ohio 132,030 

Illinois  Central 113,863 

Hocking  Valley 111,998 

Mexican  Central 108.865 

Rio  Grande  Western . .  98,850 

Chic.  Mil.  &  St.  Paul..  91.143 

Missouri  PaoiUo 8f',439 

Chesapeake  &  Ohio...  77,528 

Lake  Erie  «fe  Western.  74,302 

Kan.  C.  Ft.  Sc.  &  Mem.  73,623 

Norfolk  &  Western  ...  61.391 

Cin.  N.  O.  &  Tex.  Pac.  60,442 

Chic.  Great  Western..  57,586 

N.  Y.  Ont.  &  Western.  56,4  0 

Colorado  Midland 55,803 


Increases. 

Denver  &  Rio  Grande. 
Clilc.  Indpls  &  Louisv. 
Buffalo  Roch.  &  Pitts. 
WestN.  Y.  &Penn.... 
Daluth  So.  8h.  &  Atl.. 
8t  Louis  &  San  Fran.. 
Pitts.  Bess.  &  L.  Erie. 
Ala.  N.  O.  &  T.  P.  Sys. 
Minn.  St.  P.  &  8.  St.  M. 
Wheeling  &  L.Erie.... 
Clev.  Lorain  &  Wheel. 


$54,900 
53,956 
61,919 
50,684 
45,125 
44,749 
42,694 
39,900 
36.993 
32,430 
30,728 


Total  (representing 

39  roads) 

$4,009,147 

Decreases. 

Texas  &  Pai  iflo 

$66,769 

Mo.  Kans.  &  Texas... 

56,194 

Intrrnat'l  &  Gt.  Nor... 

50,735 

Burl.  Ced.  Rap.  &  No.. 

44,'i;20 

Tol.  St.  L.  &Kans.  C. 

30.613 

Nash.  Chat.  &  St.  Louis 

30.062 

Total  (representing 
6  roads) $278,593 


QR08S  EARNINGS   AND   MILEAGE    IN    DECEMBER. 


Name  of  Road. 


Alabama  Ot.South'n . 
A.la.N.O.Tex.&Pao.— 

N.  on.  &  No.  East.. 

Ala.  &  Vicksb 

Vicksb.  Shr.&Pac. 

Ann  ArT.)or 

Atlanta  Knoxv.<&No. 
Baltimore  &  Ohio  — 
d  alt.  <&  Ohio  Southw. 


Oross  Earnings. 

Milec 



1899. 1 

tge. 

1899. 

1898. 

Increase  or 
Decrease. 

1898. 

$ 

$ 

$ 

189.464 

170,195 

+  19,:  69 

310 

310 

170,914 

147,066 

+23,848 

196' 

190 

88.396 

78.337 

+  10,059 

1431 

143 

77.896 

71.903 

+5.993 

188 

188 

137,166 

120.905 

+  16.260 

292 

292 

35.024 

28.476 

+  6.548 

228 

238 

2,815.467 

2,511,468 

+303,9  9 

2.047 

2,047 

602,047 

590,669 

f  11.378 

921 

921 
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Ifame  or  Road, 


Baff.  Rooh.  &  Plttsb.. 
Burl.  Ced.  R.  &No... 

Canadian  Paclflo 

Central  of  (Jeorsla.. 
Chattan.  Southerii*.. 
Cbesapease  &  Ohio.. 
Ohio,  dz  East  Illinois. 
CJWo. Great  Western. 
Chic.  Ind.  &  Louisv.. 
Ohio.  Mil.  <fe  St.  Paul. 
Ohio.  Peoria  &  St.  L.. 
Ohio.  Term.  Tr.  RR.. 
Ohio,  .fewest  Mioh... 
Choc.  Okla.  &  Gulf. 6 
Oln.N.O.  ATex.  Pao. 
Oinn.Portsm'th  &  Va. 
Olev.Cln.Ch.&St.  L.. 

Peoria  &  Eastern .. 
Olev.  Lorain  &  Wheel. 
•Colorado  Midland  ... 
Ctol.  Sand.  &  Hoch'g.. 
Denv.A  Rio  Grande.. 
Det.  Gr.  Rap.  &  West. . 
Dnl.  So.  Shore  &Atl.. 
ElKln  JoUet  &  East.. 
Bvansv.  <fe  Indianap. 
Evans V.  &  T.  Haute. 
Find.  Ft.  W.  &  West. 
Flint  APere  Marq.. 
Fla.  Cent'lA  Penln.* 
Ft.  Worth  &  Den.  O. . 
Ft.  Worth  <fc  Rio  Gr.. 
Gadsden  &  Att  Un.. 

Georgia 

Georgia  <k  Alabama. 
Ga.  South.  &  Florida 
Or.  Trunk  of  Can...  ) 

Ohio.  AGr.Tr'k..  } 

Det.Gr.Hav.&M.i 
6t.  No.— S.  P.  M.  A  M 

Eastern  of  Minn.. 

Montana  Central. 
Gulf  Beaum't  A  K.  C. 

Hooking  Valley 

minois  Central  a 

Intemat'l  A  Gt.  Not . 
Interooeanlo  (Mex.).' 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mloh . . . 
Kan.C.  Ft.S.  AMem.. 
Kan.  C.  Mem.  A  Bir. . 
Kan.  City  AN.  W.... 
Kan.  'ity  A  Omaha. 
Lake  Erie  A  Western 
Lehigh  A  Hud.  River 

Long  Island  RR 

Los  Angeles  Term'l. 
Lonlsv. Evans,  ASt.L. 
Louisv.Hend.ASt.L.. 
Louisv.  A  Nashville.. 
Macon  A  Blrmlntr'm. 

Manlstiaue 

Mexican  Central 

Mexican  National . . 
Mexican  Railway*... 
Mexican  Southern*.. 

Minn.  A  St.  Louis 

Mlnn.StP.AS.Ste.M. 
Mo.  Kans.  A  Tex.  svs 
Mo.  Pao.  A  Iron  Mt. . 

Central  Branch 

Mobile  A  Ohiod 

Mont.  A  Mex.  Givlf... 
Nash.  Chat.  A  St.  L.. 
K.Y.Ceu.AHud.Riv.t 
N.  Y.Ont.  A  West.... 
Norfolk  A  Western. . 

Northern  Pacille 

Ohio  River 

Peo.  Deo.  A  Evansv. 
Plttsb.  Bess.  A  L.  E.. 
Pittsb.  Lisb.  A  West. 
Plttsb.  A  Western . . . 

Plttsb.  Clev.  A  Tol 

Pittsb.  Pa.  A  Fair.. 
Rio  Grande  South'n. 
Rio  Grande  Western . 
Sag.  Tusc.  A  Huron. 
St.  Jos.  A  Gr.  Island. 
St.  L.  Chic.  A  St.  P. 
St.  L.  Kennett  A  So.. 
St.  Louis  A  3.  Fran.. 
St.  Louis  Southwes'n 
8t.  PaulADuluth.... 
Santa  Fe  Pros.  A  Phx 
Bher.  Shrev. A  6outh. . 
South'n  Mo.  AjArk's.. 
Southern  Railway  c 

Texas  Central 

Texas  A  Pacific 

Tex.  Sab.  Val.  A  N. W. 
Tol.  A  Ohio  Central.. 
Tol.  Peoria  A  West'n. 
Tol.  St.  L.  A  K.  City  . 

Wabash 

West.  N.  Y.  A  Penn.. 
Wheel.  A  Lake  Erie. 

Clev.  Canton  A  So. 
Wisconsin  Central.. 
Yazoo  A  Miss.  Val... 

Total  (119  roads).. 


€tro$B  JSamtnoi. 


1899. 


340.773 

387,570 

2.934.000 

558,219 

5,690 

1,208,516 

468.609 

.■^39,841 

325,352 

3,595,418 

105,484 

94,131 
178.261 
121,952 
436,286 

31,115 

1.504,45' 

103,003 

162.172 

199.960 

86,250 
8=2.400 
119.516 
203.870 
146,895 

28,399 
117.245 
8,425 
280.792 
166,001 
147,106 

36,10t' 

1.251 

140.155 

114,588 

102,33t 

2,434,194 

1,858,440 

233,364 

209,429 

19,655 

358,741 

2.674,448 

a90,864 

229,50( 

189,958 

6.408 

60,(  Ot 

438.439 

138,731" 

39,fl52 

18.665 

377,433 

42,058 

292.051 

5.615 

162,830 

.•i3.188 

2,304.330 

7,045 

5,b98 

1,474,P06 

584,337 

257,500 

45,074 

221,769 

370.022 

1,073,634 

2,556,0(0 

110.000 

548,200 

103.714 

507.028 

4,457,413 

393,225 

1,066.35' 

2.201  542 

97  021 

102,210 

126,5i:-( 

4,700 

151.690 

83.875 

24,812 

46,343 

354,40  L 

11,521 

107.730 

32.083 

8,130 

65  4,140 

6l7,00t 

127,164 

85,080 

41,111 

12,274 

2,733,320 

43.839 

867.250 

12,000 

185,097 

83.855 

lf6.58t 

1,430,457 

302,600 

158,36^- 

61,516 

384.129 

556,04P 

58,252,844 


1898. 


283,854 

431.790 

2.671.117 

557,."^  97 

3,«38 

l,lcO,988 

444,419 

482,255 

271,396 

3.504,275 

79.013 

97.681 
153.820 
145,591 
375.844 

23,583 

1.352,402 

182,37) 

131,444 

144,157 

64,542 
797.50( 
120,726 
158,746 
152,9ft6 

31,251 
109,242 
7,34."^ 
281,244 
143.887 
151,749 

57.404 

927 

154.440 

114.415 

81,311 

2.176,940 

1,899,672 

244,391 

177,689 

13,897 

246,74:- 

2,560,585 

441,59t* 

217,790 

189,214 

4,566 

fl,65: 

364,816 

148,946 

26.VS22 

23.74'/ 

303,131 

41,632 

275,310 

6,538 

136,591 

45.257 

2,048,539 

6,370 

2.457 

1,366,041 

559,990 

261,700 

39.453 

216.819 

333,029 

1,129,828 

2,492,561 

85.000 

416,170 

109,239 

537,090 

3,393.400 

336.805 

1,004,960 

2,068.454 

76.203 

85,994 

83.819 

3,718 

139.628 

87,5^^ 

23,384 

44,00 

255.550 

10,684 

102,396 

32.964 

9.000 

609,39 

632,000 

138.421- 

77.811 

50645 

H,382 

2,507.682 

4.2.906 

934,019 

6,779 

165,874 

85,762 

187.202 

1,222,391 

251.916 

125,939 

62,53;^ 

S82.2.-<5 

540,579 

54,216,122 


Increase  oi 
Decreate. 


$ 

+51,919 

— 44,22< 

+282,883 

+622 

+  2,052 

+77,528 

+  24,190 

+57,586 

+  53,956 

+91.143 

+26,471 

— 3,55( 

+24,441 

—23,639 

+  60.442 

+7,532 

+152,054 

+20,632 

+30.72^ 

+55,f=03 

+21,708 

+54,90() 

—1.210 

+45,125 

—6,061 

—2,8.'^  2 

+8.003 

+  1,080 

-452 

+17,114 

-4.643 

—21,296 

+324 

—14.285 

+  173 

+21,025 

+257.2.54 

—41,232 

—11,027 

+31.740 

+  5,75S 

+111,S98 

HI  3,863 

—50,735 

+  ll,71t 

+744 

+1.842 

+  8,343 

+73,623 

— 10,12<7 

+  13.730 

— 5.077 

+74,302 

+  426 

+  16.741 

—923 

+26,239 

+7.93J 

+255,791 

+675 

+2,941 

+108,865 

+24,347 

—4,200 

+5.621 

+4,950 

+36,993 

—56,194 

+63,439 

+  25,0r0 

+  132,030 

—5,52- 

— 30,0b2 

+  464,01c 

+56.420 

+61,391 

+  133.088 

+20,818 

+16,216 

+  42,694 

+982 

+12,082 

—3.653 

+1,42*' 

+2,341 

+98.850 

+  837 

+  5,334 

—881 

—870 

+44,749 

—15,000 

—11.265 

+7,269 

—9,53- 

+3,892 

+225,63^ 

+933 

—66,769 

+5,221 

+19,22;- 

— 1,90: 

—30,613 

+208,066 

+50,684 

+3Z.430 

—1,023 

+  1.894 

+  15,470 


Mileage 


1899. 


472 

1.136 

6.952 

1,540 

105 

1,445 

648 

930 

547 

6,376 

279 

102 

614 

272 

336 

111 

1,838 

352 

192 

346 

273 

1,673 

451 

589 

194 

146 

174 

7>- 

657 

940 

453 

146 

11 

307 

458 

285 

4,042 

4,-598 

353 

262 

75 

34ti 

3.679 

775 

555 

546 

20 

172 

973 

276 

174 

194 

725 

90 

379 

50 

372 

166 

2.988 

97 

59 

2,010 

1,266 

321 

227 

507 

1,272 

2,208 

4,938 

388 

87f 

390 

935 

2,82f- 

481 

1,551 

5,074 

224 

254 

228 

2> 

21  :i 

77 

58 
180 
610 

o7 
312 
111 

44 

1.385 

1.258 

244 

224 

15f 

94 

6,416 

176 

1,492 

3s 
371 
248 
451 
2,32e 
644 
247 
210 
937 
969 


+4,036,722,  103.877 


1898. 


338 

1.136 

6.678 

1,524 

10*1 

1,445 

648 

930 

537 

6,154 

279 

93 

614 

272 

336 

111 

1,838 

362 

192 

346 

273 

1.673 

451 

589 

194 

146 

167 

78 

657 

940 

453 

146 

11 

807 

458 

285 

4,042 

4,549 

304 

262 

75 

346 

3.671 
775 
555 
509 
20 
172 
973 
27e 
174 
194 
725 
90 
879 
50 
372 
166 

2.988 
97 
59 

2.010 

1.219 
321 
227 
866 

1,195 

2,197 

4,938 
388 
687 
390 
935 

2,583 
481 

1,561 

4,947 

224 

254 

228 

28 

213 

77 

53 

180 

582 

67 

312 

111 

44 

1,282 

1.258 

244 

224 

1.55 

94 

6,285 
17e 

1,492 

38 

371 

248 

451 

2,326 
612 
247 
210 
937 
955 

101.359 


t  Eiirnings  of  GalvestJn  Houston   (Si  Honaorsou   are  ex-oiuded  for 
both  1899  and  1898. 

{Includes  Fall  Brook  system  for  1899  but  not  for  1898.    For  Deo., 
1898,  the  earnings  of  that  system  were  $177,477. 

a  Chesapeake  Ohio  A  Southwest'n  and  Ohio  Valley  roads  are  included 
lor  both  years.  *  For  three  weeks  only. 

h  Earnings  are  from  railroad  operations  only, 
c  Results  on  Atlantic  A  Danville  are  included  after  Sept.  1. 
d  Results  on  Montgomery  Division  are  included  for  1899,  but  not 
for  1898. 


GROSS  EARNINGS 

PROM    JAINOAKV    1   TO  DEOEMBHR  31. 

Name  of  Road. 

1899. 

1898. 

Increase. 

Decrease, 

Alabama  Gt.  Southern.. 

1,992,486 

9 
1,756,493 

$ 
235.993 

$ 

A.la.  N.  O.  A  Tex.  Pac- 

N.O.  ANortheast'n... 

1,6P4,789 

1.447,855 

246.934 

Alabama  A  Vicksb'g. . 
Vickshurg  Shr.  A  Pac. 

790.715 

687.990 

102.725 

697,800 

697,161 

339 

Ann  Arbor . 

1,643,123 

1,46S,543 

174.580 

Atl.  Knoxv.  &  iVorth'n. 

400.040 

325.061 

74,97i- 

Baltimore  &  Ohio 

30,430.623 

28.524,537 

1,906,086 

Bait.  A  O.  Southwest... 

6,904.817 

7,099.718 

*■■         • 

194.901 

Bnir.  Roch.  A  PittsDurg 

4  064,465 

3,811.729 

252.73f 

Burl.  Ced.  Rap.  A  No... 

4,926,933 

4,583.562 

343,371 

Oanadiau  Pacific 

29,193,820 

26,138.976 

3,054.844 

Central  of  Georgia 

6,775,971 

5,617.754 

158,217 

Chattanooga  Southern' 

81.115 

67,052 

14.063 

Chesapeake  A  Ohio 

12,537.800 

11.999,491 

538,30i( 

Cblo.  A  East'n  Illinois.. 

4,890,711 

4,363.110 

527,601 

Chic.  Great  Western... 

6.380,842 

5.566,511 

814,331 

Chic.  Ind.  A  Louisv 

3,857,831 

3,320,856 

536,975 

Ohio.  Mil w.  A  St.  Paul.. 

40.566,618 

36,089.727 

4,476,921 

Chic.  Peoria  A  St.  Louis 

974,525 

856,506 

118,019 

Ohio.  Term'l  Transfer.. 

1.2.^5.331 

1.172,130 

63.201 

Ohio.  A  West  Michigan. 

2.251.717 

1.964,657 

287.080 

•>••■••• 

Choo.  Oklah.  AGulf.... 

1,854.620 

1.678,559 

176,061 

Oln.  N.O.  A  Texas  Pac. 

4,825,756 

4,658.994 

166,762 

Clnn.  Portsm'th  A  Va.. 

327,653 

281,269 

46,334 

Olev.  Cln.  Ohio.  ASt.L.. 

15,611.450 

14.682.500 

928,951 

Peoria  A  Eastern 

2.082.062 

1.910.014 

172.048 

Colorado  Midland 

1,87?.011 

1,644,995 

227,01t 

••••«••• 

Col.  Sand.  A  Hooking.. 

877,863 

827.274 

50,589 

Denv.  A  Rio  Grande 

9.686,390 

8.740.336 

946.054 

Det.  Gr.  Rap.  A  West... 

1,623,898 

1,524,404 

99.49« 

Dul.  So.  Shore  A  Atl..  . 

2,407,439 

1.821.806 

585,633 

Elgin  Joliet  A  Eastern. 

1.792.084 

1,567,263 

224,821 

Evansv.  A  Indianapolis 

342,681 

323,895 

18,781 

- •••••»• 

Evansv.  A  Terrp  Haute. 

1,371,726 

1,261,451 

110,275 

Fiiid.  Ft.  W.  A  West'n.. 

117,459 

89,666 

27,793 

Flint  A  Pere Marquette. 

3,320,611 

3,063,209 

257,402 

Fla.Cent.  A  Peninsular' 

2,576.789 

2,912,472 

335,633 

Ft.  Woith  A  Uen.  City. 

1,607.524 

1,522,749 

84,77> 

Ft.  Worth  A  Rio  Qr'de.. 

478.317 

551.7.54 

•  *<■•  -  «• 

73,437 

Qaasden  A  Atalla  Un . . 

12,910 

7,673 

5,23-: 

Georgia 

1,603.318 

1,592.211 

11,107 

Geortfia  A  Alabama 

1,271.877 

1,27H,089 

i,212 

Ga.  Southern  A  Florida. 

1,051,168 

968,782 

82,38t 

uirand  Trunk ) 

Ohio.  A  Gr.  Trunk  ..} 

26.348.553 

24,122.040 

2.226,51t 

>••••••« 

Det.  Gr.  H.  AMilw..> 

areat  No.  St.  P.  M.  A  M. 

21.618,756 

19.881,345 

1,737,411 

Eastern  of  Minnesota. 

3.194.483 

2,655.120 

539,363 

Montana  Central 

2,039.671 

2,002.034 

37,63: 

••••*■•« 

Gulf  Beaumont  A  K.C. 

276.905 

180.446 

96,459 

Hooking  Valley. ........ 

3,567,480 

2^,959,777 

4,007,543 

2,701,0S7 

866,39? 

Illinois  Central ..    ..  ... 

27.630.274 

2,329,503 
17,342 

Int.  <s  Great  Northern.. 

3,990,201 

Interoceanio  (Mex.> 

3,862,000 

3.258.650 

603,351 

.■••••«r 

towa  Central.          .. 

2,273,709 
63,77( 

2,010,053 
50,260 

263.656 

Iron  Railway 

13,510 

Kanawha  A  Michisran.  . 

690,693 

579,187 

111.506 

Kansas  C.  Ft.  S.  AMem. . 

5,288.874 

4,835.946 

452,92e 

Kan.  City  Mem.  A  Bir.. 

1,!:<56,142 

1,467,925 

88,217 

Kansas  City  AN.  W.... 

363,953 

335,15b 

28,797 

^, 

Kansas  City  A  Omaha 

233,366 

250,910 

17,544 

-ake  Erie  A  Western... 

3,899,964 

3,467.379 

432,585 

Lake  Shore  A  Mich.  So. 

23,417.971 

20,753,683 

2,664,2b8 

L^tiigh  A  Hudson  tiivei 

480.526 

394,430 

86,096 

Lehigh  Valley  RR.c... 

21,570.502 

19,742,538 

1,827,964 

Lehigh  Valley  Coalc... 

19,211.745 

16,666,528 

2,545,^17 

uouK  Island  RR. 

4,493,966 

4,553.962 

59,996 

Los  Angeles  Terminal.. 

112,412 

90.831 

2i.581 

•*•• ■«•■ 

Louisv.  Evansv.  A  St.L.. 

1.806,752 

1.568,130 

240,622 

••••■••• 

Louisv.  Hend.  A  8t.  L.. 

599.634 

492,74: 

106.«87 

Louisville  A  Nashville. . 

25,939.437 

22,803,635 

3,130,802 

Macon  A  Birmingham.. 

69.550 

60.92. 

8,622 

Manlstiaue 

83,129 

95,209 

,, 

12. 08*6 

Mexican  Central 

15.530,635 

13,588,984 

1,941,671 

Vfexlcan  National 

7,028,37V< 

6,330,918 

697,461 

Mexican  Railway 

4,496.900 

4,156,400 

340,500 

Mexican  Southern 

747,668 

653.497 

94,171 

Mioh.  Cent.  A  Can.  So  .. 

15,280,000 

13,924,000 

1.356,000 

Minneapolis  A  St.  Louis 

2,805,547 

2,243,837 

561,710 

Minn.  St. P. AS.  Ste.  M. 

4,674,133 

4,283,91« 

390,217 

Mo.  Kan.  A  Texas  sys.. 

12,204.207 

11,850,260 

353,947 

Mo.  Pacific  A  Iron  Mt.. 

28,023.551 

26,744,823 

1,278,723 

••■•..•• 

Central  Branch 

1,255,377 

1,278.262 

22,885 

Mobile  AOhlol  

5.5^2.253 

4,326.821 

1,225,432 

Monterey  A  Mex.  Gulf. 

1,216,711 

1,386,053 

169.342 

Nashv.  Chat.  A  St.  L... 

6,117,550 

5,y34,206 

183,344 

N.  Y.  Cent.  A  Hud.  Riv.. 

50.995.209 

46,166,29] 

4,828,918 

sr.Y.  Ontario  A  West'n. . 

4.860,247 

3,877,69t 

982,548 

Norfolk  A  Western 

12.751,606 

11,404,474 

1,347,132 

Northern  Pacific 

28.211,901 

26,358.869 

1,853,032 

Ohio  River 

1,184,565 

958.45( 

226,115 

Peoria  Dec.  A  Evansv. . 

907,192 

829,792 

77,400 

EMttsb.  Bess.  A  L.  Srle. . 

1,807,917 

1,311,531 

496,386 

£»itt8b.  Lisbon  A  West'n 

49,520 

46,282 

3,238 

Pittsburg  A  Western.... 

1,944,450 

1.789.491 

154,959 

Pittsb.  Cleve.  ATol.... 

l,0b7,M20|     1,076.062 

38,242 

mttsb.  Paines.  <s  F'pt 

416,341 

380.012 

36,299 

Rio  Grande  Southern. . . 

501.818 

483.014 

18,804 

Rio  Grande  Western  — 

3,8-6,643 

3.283,805 

597,838 

Sag.  Tusc.  A  Huron 

143.534 

138.99fc 

4.536 

8t.  Jos.  A  Grand  Island. 

1,370,684 

1,225,688 

144.996 

St.  L.  Chic.  A  St.  Paul.. 

365,110 

344,030 

21.030 

St.  L.  Kennet  A  So'n 

96,542 

77,166 

19,37f 

St. Louis  A  Sail  Fran... 

7.614,441 

6.983,098 

631,343 

lit. Louis  Southwestern. 

5,845.606 

5,646.172 

199,434 

3t.  Paul  A  Duluth 

1.914,795 

1,690,126 

224,669 

Santa  Fe  Pres.  A  Phx.. 

921.310 

836,124 

85.186 

Sherman  Shreve.ASo.. 

375,001 

381,543 

6,539 

Sourhern  Railway 

28,207.838 

25,450,972 

2,756,866 

Texas  Central ....... 

349.668 
8,268,852 

393,411 
8.006.504 

262,34J- 

43,743 

Texas  A  Pacific 

Toledo  A  Ohio  Central. . 

2,024,270 

l,871.63t 

152,634 

Toledo  Peoria  A  West'n . 

1,023,270 

979,96t- 

43,301 

Tol.  St.  L.  A  Kan.  City.. 

1,973,588 

2,120.660 

...... 

147,072 

Wabash . .. 

15,640,862 
3.663,268 

13,7(«4,10^ 
3.092,328 

1,856,75"; 
570,940 

West.N.Y.  A  Pa 

Wheeling  A  Lake  Erie.6. 

2,037,547 

1,767,374 

270,17S 

<fflsoonsln  Central 

5,437,449 

4,892,397 

545.052 

Yazoo  A  Miss.  Valley.. 

5,083,061 

4.821,307 

261,754 

Total  (119  roads)... 

730,883,810 

666,283,785 

65,722,70 

1,122,676 

Net  increase 



64.600,025 

.   .— 

*  For  three  weeks  only  In  December,  t  Monteomery  Div.  in  eluded  in 
1899  but  not  in  1898.  b  These  figures  include  Cleve.  Canton  A  So.  after 
Aug.  14  In  both  years,    c  For  twelve  months  to  November  30. 
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ROADS  REPORTING  FOR  ELEVEN  MONTHS. 


Jan.  1  io  Nov.  30. 

1899. 

$ 
185,832 
786.027 

1898. 

Increase. 

Decrease. 

Adirondack     .... 

192.779 
776,091 

"9.936 

9. 
6,947 

Alabama  Midland 

Allegheny  Valley 

2,917,588 

2.442,307 

475.281 

Arkansas  Midland 

120,930 

112,800 

8,130 

Atch.  Top.  &  Santa  Fe  . 

38,850,410 

35,989,19'' 

2,861,213 

Atlanta  &  West  Point*. 

524,814 

474,997 

49,817 

Bath  &  Hammondsp'rt* 

30.906 

27,118 

3,788 

Brunswick  &  Western,. 

607,508 

567,021 

40,487 

Buflalo  &  Susquehanna 

720.224 

620,849 

99,375 



Central  New  Englana.. 

f63.412 

530,899 

82,513 

..  ..... 

Central  of  New  .ierscT. 

13,707,90 

11,551,422 

2,156,483 

Charleston  &8avann'h 

6(  9.247 

607,932 

1,315 

Chiv.  Burl  AQuinoy... 

41,815,975 

39,536.744 

2,279,231 

Chicago  &  Nonh  West. 

38,145,209 

33,878,101 

4,267.108 

Chic.  Rock  Isl'd  &  Pao. 

20,755,434 

19,655,002 

1,100,432 

Chic.  8t.  Paul  M.  &  Om. 

9,694,239 

8,643,285 

1,050,954 

.■■*•> . . 

Cumberland  Valley... 

856,853 

810,392 

46,461 

Detroit  &  Mackinac... 

664,422 

484,501 

179,921 

Erie 

33,614,194 

30,067,.'' 58 

3,546.636 

Eureka  Springs* 

55,593 

47,669 

7,924 

Hoosac  Tun.  &  Wilm.J. 

4?,994 

40,404 

2,490 

Indiana  IlJicois  &  Iowa 

938,488 

768,281 

170,207 

Kansas  City  Sub.  Belt. 

489,859 

483,156 

6,703 

Lexington  &  Eastern.. 

235,284 

232,811 

2.473 

Mexican  International^ 

3,413,647 

2,486,854 

926,793 

Mexican  Northern* 

643,441 

493,536 

149,905 

Midland  Terminal 

570,355 

395,117 

175,238 

Nevada  Central* 

19,835 

36,372 

*■•«>• 

16,537 

N,  Y.  Sua.  <fe  Western... 

2,362.013 

2,106,919 

255,094 

Northeast,  ol  Georgiat. 

49,792 

4'',012 

1,780 

Northern  Central* 

5,841,97 

5,406,871 

435,100 

Oregon  Short  Line 

7,334,511 

6,370,185 

964,326 

Pacific  Coast* 

4,284,449 

4,496,173 

211,724 

Pennsylvania- 

East  Lines 

66.305,344 

59.866,759 

6,438.585 

West  Lines* 

38,042,30r 

33,5C0.000 

4.542,301 

Philadelphia  &  Read... 

22,384,449 

20.088,365 

2,296.084 

Coal  &  iron 

25.410,424 

19,294,100 

6,116,324 

Phila.  Wilm.  &  Balt.a.. 

10,393,806 

9,601.563 

792.243 

Rich.  Fred.  &  Potomac. 

850,404 

790,877 

59,527 

Rio  Grande  Junction*. 

360.757 

320,790 

39,967 

Sav.  F)a.  &  Western.... 

3,603,764 

3,789.137 

185,373 

SiiY.  Springs  Oc.&G... 

284,644 

263,f96 

36,948 

........ 

So.  Haven  &  Eastern... 

41,869 

32,714 

9,155 

Southern  Pac.  (6  r'ds).. 

55,578,715 

49,578,632 

6,000,083 

Stony  CI  &  Cats.  Mts  . 

39,956 

36,672 

3,284 

Union  Pacific 

19,877,659 

17,813,540 

2,064,119 

West  Jersev  &  Seash... 

2,915.905 

2,510,916 

404,989 

W.  Va.  Cent.  &  Pitts... 

1,185,20.^ 

1,059,283 

125,920 

Western  of  Alabama*.. 

f  64,653 

523,645 

41,008 

Wrightsv.  &  Tennille... 

136,323 

84,17? 

52,145 

York  Southern 

77,220 

67,523 

9,697 
50,383,492 

Total  (59  roads) 

479,606,656 

429,643,745 

420.581 

Ketlncreasedl-eSp.c.) 

49,962,911 



Miles  of  roads 

54,558 

52,924 

1,634 

Note. — An  asterisk  (*)  atii^td  to  the  name  of  a  road  indicates  that 
figures  have  been  furnished  only  for  the  ten  months  to  October  31. 
X  For  nine  noonths  to  September  30. 
o  For  the  twelve  months  to  October  31, 


ITEMS   ABOUT    BANKS,    BANKERS    AND    TRUST   GO'S 

— The  sales  of  bank  stocks  this  week  aggregate  345 
shares,  of  which  250  shares  were  sold  at  auction  and  95 
shares  at  the  Stock  Exchange.  The  first  sale  of  the  new 
stock  of  the  National  City  Bank  was  made  on  Wednesday, 
10  shares  sellirg  at  290.  The  last  sale  of  the  old  stock  was 
made  last  week  at  2,000.  The  dealings  in  trust  company 
stocks  amount  to  220  shares,  and  include  a  sale  of  25  shares 
of  Produce  Exchange  Trust  Co.,  the  first  since  its  reorgani- 
zation, at  130,  comparing  with  185  in  November,  1899. 

Sharet.    Bxvkb— New  York.  Price.  Last  previous  sale- 

25  Bowery  Bank 30O  Jan.  1900—  295^ 

*10  Broadway  Bank,  National 240  Nov.  1899—  25038 

19  Butchers' &  Drovers' Bk.,  Nat...      96  Nov.  1899—     97 

2  Chemical  National  Bank 4025  Deo.  1899—3980 

tlO  City  Bank,  National t  290  Jan.  1900— :2(  00 

*25  Commerce,  National  Bank  of 266  Jan.  1900—  260 

*25  Importers' &  Traders' Nat.  Bank.  525  Jan.  1900—  535 

25  Irving  National  Bank 180  Nov.  1899—  172ifl 

13  Mechanics' National  Bank 193  Jan.  1900—  19512 

24  Mechanics' &  Traders' Bank 100  Dec.  1899—  100 

12Na8eaii  Bank 180  Nov.  1899—  17OJ4 

*35  Ninth  National  Bank 90  Oct.   1899—     90 

40  Pacific  Bank 178  July  1899—  178i2 

32  Republic.  Nat.  Bank  of  the 214  Jan.  1900  -  2O6J4 

BAyK—£rookly)i. 

48  Mechanics' Bank 197  Nov.  1899—  207 

Trust  Companies— iV^ew  York. 

105  America,  Trust  Co.  of 19Sifi-202  Jan.  1900—  200 

50  North  American  Trust  Co 1481^  Nov.  1899—  150 

25  Produce  Exchange  Trust  Co 130  Nov.  1899—  185 

40  State  Trust  Co 390    -40OI4  Nov.  1899—  426^4 

*  Sales  at  the  Stock  Exchange,  t  New  stock.  J  Old  stock  with 
"rights." 

— At  the  election  for  trustees  of  the  Trust  Company  of 
America  for  the  term  of  three  years,  ending  in  1903,  the  fol- 
lowing, who  have  been  on  the  board  since  the  organization 
of  the  company,  were  chosen  :  Myron  T.  Herrick,  S.  C.  T. 
Dodd,  Henry  S.  Redmond,  James  M.  Donald,  Aehbel  P. 
Fitch,  Henry  S.  Manning,  William  E.  Spier  and  Anson  P. 
Flower.  The  statement  of  the  company  of  December  31, 
1899,  shows,  in  addition  to  the  paid-in  surplus  of  $2,500,000, 
undivided  profits,  lees  expenses  of  organization,  $85,605  67. 
The  amount  of  deposits  in  trust  was  $6,842,855.  Among  the 
principal  resources  are:    United  States   bonds,  $1,317,135; 


New  York  City  bonds,  $1,210,075;  railroad  bonds  and  stocks, 
$2,507,849;  and  loans  on  collateral,  $5,259,200. 

— At  the  annual  election  of  the  Audit  Company  of  New 
York  the  following  officers  were  re-elected :  August  Bel- 
mont, President;  William  A.  Nash,  Vice-President;  Thomas 
L.  Greene,  Manager,  and  E.  T.  Perine,  Secretary  and  Treas- 
urer. The  directors  reelected  were  August  Belmont,  James 
Stillman,  William  A.  Nash,  Joseph  S.  Auerbach,  George  G. 
Haven,  Marcellus  Hartley,  A.  J.  Cassatt,  Charles  R.  Flint, 
George  Coppell ,  G.  B.  M.  Harvey,  John  I.  Water  bury  and 
George  W.  Young.  The  following  advisory  committee  of 
stockholders  was  re-elected  :  W.  Bayard  Cutting,  Walter  G. 
Oakman,  A.  D.  Juilliard,  Isaac  N.  Seligman,  Louis  Fitzger- 
ald, T.  Jefferson  Coolidge,  Jr.,  Charles  S.  Fairchild,  Gustav 

E.  Kissel,  E.  R.  Chapman  and  Charles  T.  Barney. 

The  Audit  Company  has  just  announced  its  first  dividends, 
namely  10  per  cent  on  the  common  stock  and  8  per  cent  on 
the  preferred. 

— The  following  have  been  elected  officers  of  the  Washing- 
ton Trust  Co.:  David  M.  Morrison,  President;  Charles  P. 
Clark  and  George  Austin  Morrison,  Vice-Presidents  ;  Francis 
H.  Page,  Secretary,  and  M.  S.  Lott,  Treasurer.  The  com- 
pany reports  a  capital  of  $500,000;  surplus  fund,  $500,000; 
undivided  profits,  $183,254,  and  deposits,  $5,977,490. 

—On  Wednesday  the  Trust  Company  of  New  York  elected 
Oscar  F.  Richardson,  Secretary  and  Trustee  of  the  Nassau 
Trust  Co.  of  Brooklyn,  Second  Vice-President. 

—The  Continental  Trust  Co.  on  Wednesday  re-elected  the 
following  trustees  to  serve  for  three  years :  Gordon  Mac- 
donald,  Gordon  Norrie,  A.  Lanfear  Norrie,  Myles  Tierney, 
William  A.  Cochran,  Walter  Jennings  and  William  A. 
Hazard. 

— The  official  report  of  the  proceedings  of  the  twenty-fifth 
annual  convention  of  the  American  Bankers'  Association, 
held  at  Cleveland,  Ohio,  September  5,  6  and  7,  1899,  has  just 
been  published  by  the  association  in  substantial  book  form. 
It  also  centains  the  constitution  and  by- laws  and  lists  of  offi- 
cers and  members  of  the  association.  The  publication  is 
embellished  with  steel  engravings  of  the  principal  officers. 
It  was  prepared  under  the  direction  of  James  H.  Branch,  the 
efficient  Secretary  of  the  association. 

—Four  new  trustees  have  recently  been  elected  by  the 
State  Trust  Company.  They  are  J.  B.  Duke,  William  Jay, 
Charles  E.  Warren  and  Harry  Payne  Whitney.  Two  of  these 
were  chosen  to  fill  old  vacancies  and  two  in  place  of  Willis 
S.  Paine  and  Thomas  A.  Mclntyre,  who  resigned,  the  former 
to  become  President  of  the  Trust  Company  of  New  York. 

—On  Tuesday  R.  R.  Cable,  of  the  Chicago  Rock  Island  & 
Pacific  Railroad  Co.,  was  elected  a  director  of  the  Corn  Ex- 
change Bank  in  place  of  Thomas  A.  Mclntyre. 

— Business  was  resumed  by  the  Produce  Exchange  Trust 
Company  January  10  with  Edwin  Gould,  President:  Samuel 
Thomas,  First  Vice-President ;  George  W.  Ballou,  Second 
Vice-President;  W.  H.  Taylor,  Third  Vice-President;  John 
A.  Hilton,  Treasurer,  and  W.  F.  Laws,  Secretary.  The  tius- 
tees  are  Edward  R.  Ladew,  Henry  A.  McGee,  Edward  A.^ 
Maher,  George  W.  Ballou,  John  A.  Shibley,  John  Skelton 
Williams,  William  H.  Taylor,  Andrew  Langdon,  Charles  P. 
Armstrong,  Amzi  L.  Barber,  Frank  Brainard,  Turner  A. 
Beale,  George  R.  Bidwell,  Charles  A.  Deshon,  A.  Goepel, 
Edwin  Gould,  H.  Irvine  Keyser,  Thomas  A.  Mclntyre, 
J.  W.  Middendorf,  John  P.  Truesdell,  C.  M.  Warner  and  E. 

F.  C.  Young. 

—The  Clinton  and  the  Hayden  national  banks  of  Colum- 
bus, Ohio,  consolidated  January  9  under  the  name  of  the 
Hayden-Clinton  National  Bank ;  capital  $400,000.  The 
President  is  Frederick  W.  Prentiss  and  the  Vice-Presidents 
are  David  S.  Gray  and  Charles  H.  Hayden. 

— At  the  annual  meeting  of  stockholders  of  the  Atlantic 
Trust  Co.  on  Monday  the  following  were  elected  trustees  of 
the  class  of  1903:  Anton  A.  Raven,  John  F.  Halsted,  Clifford 
A.  Hand,  Joseph  H.  Chapman,  Joel  F.  Freeman,  ^Martin 
Joost  and  Otto  Sartorius.  All  were  re-elected  except  the 
latter,  who  is  a  new  member  taking  the  place  of  Leander  N. 
Lovell.  The  company  has  a  capital  of  $1,000,000,  a  surplus  of 
$396,015  and  a  contingent  fund  of  $100,000.  The  amount  of 
interest,  commissions  and  profits  of  every  kind  received 
during  the  year  was  $254,721  75;  amount  of  interest  paid 
to  depositors  in  the  same  time  $87,343  87,  and  expeasej  of 
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the  institution  during  the  year  $54,943  87.  The  amount  due 
depositors  December  31,  1899,  was  $4,107,175  40. 

—James  L.  McLane  was,  on  January  11,  elected  President 
of  the  National  Bank  of  Baltimore,  capital  $1,210,700  and 
surplus  $478,503.  Mr.  McLane  is  a  well  known  lawyer,  a 
trustee  of  the  Johns  Hopkins  University  and  of  the  Johns 
Hopkins  Hospital,  and  he  has  at  various  times  conducted 
large  business  interests  in  Baltimore. 

—James  Henry  Smith,  capitalist,  was  on  Tuesday  elected 
an  additional  trustee  of  the  Union  Trust  Company. 


[From  oar  own  oorrespondent.) 

London,  Saturday,  January  6,  1900. 

Although  the  last  settlement  of  the  old  year  passed  oflf 
much  more  smoothly  than  was  at  one  time  anticipated,  it 
has  been  followed  thi3  week  by  a  number  of  failures,  making 
altogether  for  the  account  about  15.  This  has  produced  a 
rather  anxious  feeling  in  the  Stock  Exchange,  as  the  failures 
have  been  spread  over  the  present  week,  and  nobody  knows, 
therefore,  whether  more  may  not  occur. 

As  a  matter  of  fact,  none  of  the  failures  have  been  very 
important.  Most  of  the  firms  had  small  capitals  and  did  but 
small  business.  No  large  house  has  been  affected,  and  the 
rumors  which  were  so  assiduously  set  afloat  last  week  and 
the  week  before  were  palpably  manufactured  for  the  pur- 
pose of  sending  down  prices.  Still,  the  circumstance  that 
80  many  failures  have  taken  place  and  that  several  members 
of  the  Stock  Exchange  have  had  to  be  helped  by  their 
friends  has  left  a  very  cautious  state  of  feeling  amongst 
members  of  the  Stock  Exchange.  In  reality,  however,  the 
settlement  passed  over  wonderfully  well,  and  this  testifies 
to  the  general  soundness  of  business.  No  house  that  did  a 
large  trade  was  embarrassed,  and  even  some  which  had  the 
reputation  of  being  too  speculative  have  succsssf  ully  tided 
over  the  trouble. 

Perhaps  business  would  have  revived  before  now,  since  the 
money  market  is  easing  rapidly  and  there  is  a  general  feel- 
ing that  the  account  is  now  parfectly  sound,  were  it  not  for 
the  fact  that  there  has  been  almost  continuous  selling  of 
American  securities  of  all  kinds,  Argentine  and  mining 
from  Bdrlin.  The  pressure  in  Berlin  last  week  was  very 
great,  though  it  was  not  greater  than  careful  observers  an- 
ticipated. The  Imperial  Bank  has  had  to  make  immense  ad- 
vances, and  to  increase  very  largely  its  note  circulation.  The 
return,  therefore,  which  has  been  issued  this  week  is  un- 
doubtedly an  unfavorable  one;  and  it  is  hence  natural  that 
the  other  great  banks  should  put  pressure  upon  their  cus- 
tomers to  induce  them  to  close  or,  at  all  events,  to  reduce 
materially  their  accounts.  That  the  other  banks  are  putting 
such  pressure  is  undoubted,  and  the  result  has  been  a  con- 
tinuous selling  from  Berlin. 

Until  a  month  or  two  ago  the  German  banks  were  able 
to  obtain  what  accommodation  they  required  in  Paris, 
and  to  some  extent  in  New  York.  Here  in  London 
they  did  not  receive  much  accommodation  because  every- 
body foresaw  that  we  were  about  to  have  a  great  strin- 
gency as  the  year  drew  to  a  close,  and  therefore  nobody 
was  willing  to  accept  foreign  bills  upon  a  very  large  scale. 
The  rise  in  the  Bank  of  France  rate  to  4i^  per  cent  in- 
duced the  other  French  banks  to  call  in  some  money  they 
were  employing  in  G-ermany;  and  it  is  understood  that 
Ame'f'ican  banks  have  also  called  in  some  of  the  money  they 
were  employing  and  have  remitted  in  gold  to  London.  All  this 
naturally  increased  the  demand  for  advances  from  the  Im- 
perial Bank,  and  led  to  the  extraordinary  increase  in  the 
note  circulation  already  referred  to;  but  the  period  of  pres- 
sure is  now  over,  and  the  Imperial  Bank  will  rapidly  gain 
strength.  Indeed,  in  ten  days  or  a  fortni<<ht  it  will  probably 
be  in  a  very  satisfactory  condition. 

Over  and  above  the  stringency  in  Berlin  the  unsatisfactory 
condition  of  things  in  South  Africa  is  naturally  checking  all 
business.  If  further  reverses  take  place  everybody  foresees 
a  considerable  fall;  while  if  matters  remain  as  they  are  there 
will  be  very  little  inclination  to  speculate.  In  fact  the  les- 
son that  has  been  taught  during  the  past  two  or  three  weeks 
has  impressed  deeply  upon  operators  the  necessity  for  great 
caution.  Few  members  of  the  Stock  Exchange  will  be  pre- 
pared jiist  now  to  open  large  speculative  accounts;  while  the 
liquidation  that  has  taken  place  has  transferred  stock  from 
weak  hands  into  strong  hand's.  The  market,  therefore,  is 
sound,  and  is  prepared  for  a  rapid  rise  if  the  news  from  South 
Africa  is  good;  while  it  is  prepared  to  wait  in  the  absence  of 
all  news. 

The  rates  of  interest  and  discount  are  falling  very  rapidly. 
Indeed,  taking  everything  into  account,  they  are  falling  too 
rapidly.  It  is  quite  true  that  the  supply  of  loanable  capital 
in  the  outside  market  has  increased  greatly  during  the 
week,  being  increased  still  further  yesterday  and  to-day  by 
the  payment  of  the  interest  on  the  national  debt.  More- 
over, it  is  also  true  that  large  amounts  of  gold  have  been  re- 
ceived from  New  York  and  Berlin,  and  further  sums  are 
expected;  but  on  the  other  hand  the  stringency  in  Germany 
is  still  great,  and  although  comparative  ease  may  now  be 
looked  for  for  some  months  to  come,  it  is  certain  that  rates 
will  remain  high  in  Germany  throughout  the  year,  and  that 
the  Imperial  Bank  will  do  its  utmost  to  attract  gold.     It  is 


quite  possible,  therefore,  that  gold  will  be  drawn  from  Lon- 
don to  Berlin  if  rates  fall  very  much  here.  It  is  quite  possi- 
ble, too,  that  gold  may  be  attracted  to  Paris  whtre  the  pre- 
parations for  the  Exhibition  are  now  in  full  swing;  and  it  is 
equally  possible  that  gold  may  by  and  by  be  shipped  to  New 
York. 

The  more  cautious  observers,  therefore,  are  looking  with 
some  apprehension  upon  tbe  rapid  fall  in  rates  that  is  now 
going  on.  Discount  rates  are  little  better  than  4Jq  per  cent; 
but  for  the  time  being  the  Bank  of  England  is  doing  nothing 
to  check  the  decline;  and  the  other  banks  are  rather  com- 
peting with  one  another  for  bills.  Probably  the  Bank  of 
England  is  desirous  of  lowering  its  rate  somewhat  through 
the  fear  that  very  high  rates  may  check  trade.  It  is  an- 
ticipated that  whenever  the  Bank  of  Eagland  puts  down  its 
rate  to  5  per  cent,  the  Bank  of  France  will  reduce  its  rate  to 
4  per  cent  and  the  Imperial  Bank  of  Germany  will  put  down 
its  rate  to  6  per  cent. 

The  India  Council  continues  to  sell  its  drafts  wonderfully 
well.  It  offered  for  tender  on  Wednesday  50  lacs,  and  the  ap- 
plications amounted  to  191  lacs.  The  whole  amount  offered 
was  allotted  at  about  Is.  4  1  16d.  per  rupee;  and  special  sales 
were  subsequently  made  amounting  to  nearly  43^  lacs  at 
Is.  4  3-32d. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  three  years  : 

190O.  1899.  1898.  1897. 

Jan.  3.  Jan.  4.  Jan.  5.  Jan.  C. 

£  £  £  £ 

Circulation 28,327,820  27,751,945  28,137,045  2fl,571,250 

Public  deposits 8.744,086  9,717,355  9,190.813  8.06  i,487 

other  deposits 44,527,290  89,487,728  4l,443.o^0  46,8i!»,007 

Government  securities Irt.ceo.Sl.'^  U,K2t,4H9  U,n23.03«  16,717.887 

Other  securities 34,619,188  3d.9l7.<a^  3t.793.'738  32.5*6,510 

Reserve  of  notes  and  coin 20,698,156  ]9,38S,878  19,885,007  24,746  812 

Coin  &  bullion,  both  departm'ts     3i.l25,976  30.S40,823  .^1,222.(152  84,518,092 

Prop. reserve  to  liabilities.. p. c.       38  9-16  893-16  396-16  45 

Bank  rate percent.          6  4  8  4 

Consols.  2%  per  cent. f813-16  1105^  117^  1119-16 

Sliver 27  l-16d.  27Md.  26  3-16d.  2dHi, 

Clearing-House  returns 252,184,000  232,987,000  £24.654.000  174,376,000 

•  Ex-dividend. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 
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Interest  at 

Jan.  5. 
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.  29. 

Dec 
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Dec 

.  15. 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Bate. 

Market 

Bate. 

Market 

Bate. 

Market 

Bate. 

Market 

7 

7 

59^ 

4^4 
7 

7 

4^ 

ei4 

4H 

7 
7 

3 

6^ 

3H 

6 

6 

3 

Berlin 

8 
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6 

Frankfort 

7 

55^ 

7 

6^ 

7 

&H 

6 

6 

Amsterdam.... 

6 

5 

5 

4% 

6 

5 

5 

5 
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6 

i% 

5 

m 

5 

4?i 

5 

m 

Vienna 

5^ 

5% 

6« 

5H 

6H 

5h, 

5« 

5J4 

St.  Petersburg. 

7 

7 

7 

7 

6 

7« 

6 

7« 

Madrid 

4 
6 

4 
6 

4 
6 

4 
6 

4 
6 

3 

4 
6 

3 

Copenhagen.... 

ft 

The  rates  for  money  have  been  as 

follows  : 

1 

6 
6 
6 
6 
6 

Open  Market  Bates. 

Interest  alloteed 
for  deposits  by 

London. 

Bank  Bills. 

Trade  BilU, 

Joint 
Stock 
Banks 
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1 
4 

7-14 

3  Months. 

4  Months. 

6  Months. 

3  Mos. 
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6M 
7^ 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
January  4: 

Gold— The  Bank  of  England  continues  to  receive  all  arrivals,  and 
has  bought  during  the  week  £2.226,000.  of  which  over  a  million  is  in 
United  States  gold  and  the  bulk  of  the  reniHinder  in  German  coin; 
£70,000  has  been  withdrawn,  of  which  £50,000  on  account  of  Cur- 
rency Department  of  India.  Arrivals:  New  York,  £1,085,000;  Aus- 
tralia, £36,000;  River  Plate,  £26,000;  Chile,  £2,000;  Bombay,  £101,- 
000.  Total,  £1.250,000.  Shipments:  Dec.  29— Bombay,  £4,000; 
Calcutta,  £10,000.    Total,  £14.000. 

Silver— With  easier  money  after  the  close  of  the  year,  and  with  re- 
newed Continental  inquiry  silver  improved  to  273i6d.  America  theu 
sold  largely  for  near  delivery,  causing  arelapse  to  27ii6('-i  at  which 
India  is  a  buyer.  The  forward  Indian  rate  is  Rs.CS^  per  100  tolahs. 
Arrivals:  New  York,  £307.000;  Chili,  £6,000.  Total,  £313,000. 
Shipments:   Bombay,  £79,500.  ^  ^^ 

Mexican  Dollars— There  is  still  little  more  than  a  nominal  market  In 
the  absence  of  supplies. 

The  quotations  for  bullion  are  reported  as  follows : 


Gold. 
London  Standard. 


Bar  gold,  fine oz, 

U.  S.  gold  coin...oz. 
Germ'n  goldcoin.oz. 
French  gold  coln.oz, 
Japanese  yen oz. 


Jan. 

Dec. 

4. 

28. 

s.     d. 

8.     d. 

77    9 

77    9 

76    6 

76    6 

76    6I3 

76    61^ 

76    6ifl 

76    61a 

76    5 

76    5 

Silver. 
London  Standard. 


Bar  silver,  flne...oz. 
Bar  silver,  contain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Jan. 
4. 


d. 

27I16 

279-8 
2738 

273,e 
293  !<, 
27 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  eighteen  weeks  of  the  new 
season  compared  with  previous  seasons : 

1MPOHT8. 
1899-'00.  1898-9.  1897-8.  1896-7. 

Imports6fwheat,owt.21,679,700    21,035,850    22,672,550    25,06i,130 

Barley 6,93=.,500    12,613,200      8,63'?,094    11,086,070 

Oats 6,44,0,600      5,964,570      5,447,820      7,551.270 

Peas 1,30«,200  897,470       1,011,070      1,541,365 

Beans 627,4r0  925,720      1,202,480       1,232,830 

Indian  Corn 22,501,000    17,.578,260    15,520,660    21,439,400 

Flour 7,790,600      7,653,030      6,825,100      8,083,430 
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Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899-'00.          1898-9.  1897-8.  1896-7. 

■Wheatlmported,  cwt.21. 679.700    21,085.850  22,672,550    25.064,130 

Imports  of  flour 7,790,600      7,653,030  6  825,100  8,08a,430 

Bales  of  home-grown.  12,300,000    12,012,704  10,824,297    10,191,314 

Total 41,770,300    40,751,584  40.321,947    43,338.874 

1899-'00.         1898-9.  1897-8.  1896-7. 

Aver.prloe  wheat, week  258.    9d.       269.  lid.  248.    6d.  308.    6d. 

Average  price,  season. 268.    Id.       278.    Od.  338.    5d.  28b.  lid. 

The  British  impo.-ts  have  been  as  follows  : 

1899.                    1898.  Difference. 

Imports.                je                          jb  £  Per  Ct, 

January 41,216.606           39,929,291  -1-1,287,315  +322 

February 35. 586.^94           35,770,874  — 18<t,180  —0-52 

March 41,492,388           43,412,829  —1,920,441  — 3--;4 

April 39,357,022           40,246,716  -889.694  — 2'21 

May, 40,876,S2S            37,706,378  -1-3,170,450  -1-8  40 

Jane 38,348,943           39,032,305  -683,362  —17-51 

July 39.935,372           35,903,039  -i-4,032,333  -t-11-23 

August 40,693,398           37.204,185  -f  3,489  213  -(-9-37 

Beptember....     38,721,079           35,557,488  -f3,163,591  -I-8-89 

October 44,130,818           38,599,202  -(-5,531,616  -J-14-3' 

November....    44,244, SH           42,068.814  -1-2,175.997  -f-5-17 

December 40,738,896          45,364,786  —4,625,890  —10-19 

Year....      485,075,514         470,378,583  4-14,696,931  -f3-12 

The  exports  have  been  as  follows : 

1899.                   1898.  Difference. 

EXPOKTS.*               £                           «  &  Per  Oi. 

January 19,802,0i4           19,231,404  -f  570,640  -1-2  96 

February 19,177.374           17,641, S49  -(-1,535.525  -f  8  0 

March 20,850.334           20,833,865  -f-16,4^9  -t-0-07 

April 18,965,081           17,496,011  -1-1,469,070  -)-8'39 

May 21,055,253           17,891,354  -f3,163,904  -fl7-68 

June 21,455,136            19,413,696  -f-2,044,440  -flO-53 

July 22,650,378           20,089,878  -f  2,660,500  -f  13-23 

August 22,047,302           20.186,016  -(-1,861,286  -(-9-22 

September....    2v',055,558           19,945,085  -(-2,110,473  -(-10-58 

October 23,'256,652           19,863,020  -(-3,393,632  -fl7-13 

November 22,741,119           19,820,207  -(-2.9-i0,912  -(-14-74 

December 21,406,219           20.978,408  -f427,811  -f203 

BBfi  Year 255,465,455         233,359.240  -(-22,106,215  +947 

The   re  exports   of   foreign   and   colonial   produce  show 
the  following  contrast: 

1899.                   1898.  Difference. 

Be-expobts.            a                       &  £  Per  Ot. 

January 5,120,260             4,682,661  +437,599  +9-34 

February....       5,878,110              5,327,537  -1-550,573  +9'3  . 

March 5,242.270             5,100,574  +141,6^6  +2-77 

April 5,968,665              tj, 139, 253  -170,588  —2-78 

May 5,746,796             5,106,534  +640,262  +12-54 

June 5,551,216              5,617,003  —65,787  —1-17 

July 5,441,488              5,243,001  +198,487  +3-79 

August 5,033,733              4,531,548  +522,185  +11-52 

Beptember....       4,660,557             3,706,289  +954,268  +25-72 

October 5,560,851             5,098,583  +462,268  +9-06 

November....       5,169,512              4,530,834  +638.678  +1409 

December....       5,625,891             5,535,891  +89,938  +l-6i 

Year 65,019,549           60.654,748  +4,364,801  +7-19 

*  Excluding  the  value  of  new  ships,  not  recorded  prior  to  1 899. 


Ensllsh  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  19. 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2\p.  cts. 

For  account 

Fr' oh  rentes  (in  Paris)  fr. 

Spanish  48 

Atch.  Top.  &  Santa  Fe.. 

Preferred       

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake*  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do          do  Preferred 
Erie,  common 

Ist  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'n,  pref. 
Northern  PacUlc,  com.. 

Preferred 

Pennsylvania 

*Phila.  &Re»d 

*Phila.<feRead., Ist  pref. 
*Phila.  &  Read. .  2d  pref. 

Southern  Pacitlo 

South'n  Railway,  com. 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred 


Sat. 


273,B 
991I16 
9934 
100-10 
66I3 
20 14 
6II2 
6II4 
7734 

9488 

30  o 
12OI4 

I8I4 

7OI2 

I2I4 

34 
H4I2 

82 14 

10% 
138 

2^H 

70% 

5314 

75 14 

66 14 
9^ 

2614 

13ifl 

39 

12 

54ie 

4738 
76^2 
21 


Jlfon.      Tues. 


2738 

99''8 

V9'8 

10020 
6658 
5OI4 
61% 
61 14 
78^4 

9538 

301a 
I2OI2 

1868 

701s 

12 

33^8 
II4I3 

8212 

lO'^a 
137 

221a 

71 

53ifl 

75% 

66I4 
914 

26 14 

1358 

39 
12 

55 '8 
47% 

7^56 

21 


275ie 
100 
100 
10020 

1979 
6II4 

60 

77 

95 

3014 
120 

18i« 

7OI2 

12 

33% 
1141s 

82 

lOBs 

137 

22  le 
7i 
5278 
7512 
66 
9 
2''% 
I3>s 
3818 
1218 
.55 14 
47 18 
76I4 
2II4 


•  Price  per  share 


Wed. 

Thurs. 

275,6 

2714 

lOOia 

IOII4 

100  Is 

101 14 

L0005 

00-07ia 

6638 

67        i 

2018 

2038     i 

6158 

6-2 12    1 

60 

60% 

7678 

77 

9518 

9512    ( 

30% 

3138     1 

I20I3 

12078 

I8I4 

1838 

71 

7139 

12i« 

12i« 

34 

34% 

114i« 

115%    i 

8214 

83        i 

10% 

10% 

13712 

137% 

22 

2238 

71 

71% 

51 '8 

53 14 

7512 

76 

66I9 

66 

9l6 

914 

251a 

26 

1311, 

131a 

3838 

39 14 

12 

1218 

5538 

5579 

4714 

48  le 

7638 

7678 

21l€ 

2II4 

jf'ri. 


137% 
22 


53 
76 
66 
914 

25% 

13% 

39 

12 

55 13 

481a 

7714 

21 


e^ommtxci^l  and  W^isczXXnntoxxs  l^ctxrs 

National  BANKs.~The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

KATIONAL  BANE  ORGANIZED. 

6,237.- The  Domestic  Exchange  National  Bank  of  N'»wYork  Oani- 
tal,  $300,000.  Robert  D.  Kent,  President ;  Charles  II  Spen- 
cer, Cashier.    Certificate  issued  December  20. 1899. 


5238.— The  Stockmen's  National  Bank  of  Canvon,  Texas.  Capital' 
$50,000.  L.  T.  Lester,  President;  S.  F.  SuUenberger,  Cashier- 
Certificate  issued  December  26.  1899. 

5239.— The  Lowdon  National  Bank  of  El  Paso,  Texas.  Capital,  $100,- 
000.  L.  M.  Openheimer.  President;  T.  M.  Wingo,  Cashier. 
Certificate  issued  December  2-^,  18,i9. 

5240.— The  Oil  City  National  Bank,  Oil  City,  Pennsylvania.  Capital^ 
$100,000.  Amos  P.  Dale,  President;  H.  H.  Stephenson, 
Cashier.    Certificate  issued  December  28,  1899. 

5.241- The  Myerstown  National  Bank,  Mverstown,  Pennsylvania. 
Capital,  $50,000.  A.  H.  Carmany,  President;  Geo.  H.  Horst, 
Cashier.    C'-rtificate  issued  January  5.  1900. 

5,242— The  Windber  National  Bank,  Windber.  Penney Iva via.  Capital, 
$50,000.  S.  R.  Shumaker,  President; ,  Cashier.  Certifi- 
cate issued  January  5, 1900. 

LIQUIDATION. 

4,203.— The  First  Natio  al  Bank  of  Chehalis,  Washington,  ba  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  November  3. 1899,  to  take  elTect  November  6, 1899 

1,283— The  Manufacturers'  National  Bank  of  Providence,  Rhode 
Island,  has  gone  into  voluntary  liquidation  by  resolution  of 
its  stockholders  dated  December  22,  1899,  ti)  take  effect  De- 
cember 30.  1899. 

4,633- The  Purcell  National  Bank,  Purcell.  Indian  Territory,  has  gone 
Into  voluntary  liquidation  by  resolution  of  its  stookholdera 
dated  December  30. 1899.  to  take  efl'ect  immediately. 

4,888— The  First  National  Bank  of  Dunkirk,  Indiana,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
December  20, 1899,  to  take  effect  January  1,  1900. 

INSOLVENT. 

1,363.— The  National  Bank  of  Port  Jervis,  New  York,  is  insolvents 
and  was  on  December  19,  189  :>,  placed  in  charge  of  Ingram 
C.  Moore,  Receiver. 
936.— The  Glob"  National  Bank  of  Boston,  Massachusetts,  is  insolv- 
ent, and  was  on  December  21,  1899.  placed  in  charge  of 
Daniel  Q.  Wing,  Receiver. 

CORPOR.iTE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2449.— The  Merchants'  National  Bank  of  Hillsborough,  Ohio,  until 
December  26,  1919 

2449.— The  First  National  Bank  of  Camden,  New  York,  until  Decem- 
ber 29, 1919. 

2447.— The  Mechanics*  National  Rank  of  Concord,  New  Hampshire, 
until  December  31.  1919. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  ^ork  for  the  week  ending  for  dry  goods 
Jan.  11  and  for  the  week  ending  for  general  merchandise 
Jan   12  ;   also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 


Dry  Goods  — 
Gen'l  mer'dise 

Total 

Since  Jan.l. 

Dry  Goods 

Gen'l  mer'dise 

Total  2  weeks.. 


1900. 


$3,600,004 
5,210,754 


88,810,758 

*5,968.080 
13,101,591 


$19,069,671 


1899. 


$1,637,555 
7,281,536 


$8,919,091 

$3,894,661 
14,893,689 


$18,788,350 


1898. 


$2,422,030 
4,119,189 


1897. 


$2,672,915 
8.168,086 


$6,571,219 

$4,812,182 
11,437,373 


$16,249,555 


$10,841,001 

$4,687,188 
15,920,735 


520,607,923 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  15,  and  from  January  1  to  date. 

EXPOKTS  FROM  NEW  YORK  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
f  rev.  reported 

$11,588,487 
13.073,893 

$13,742,687 
11,802,705 

$9,569,867 
7,989,491 

$9,a92,204 
8,792,649 

Total  2  weeks.. 

$24,662,380 

$25,545,392 

$17,559,358 

$17,884,853 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  13 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week.       \SinceJan.l. 

Great  Britain 

France .. 

$29,iVo 

4975 

1  006.500 

5,000 

$2,900,000 

29,130 

4,975 

1,006,500 

5,000 

$5,768            $5,768 

Germany 

West  Indies 

Mexico 

30,340            35,961 
7.549             11.690 

South  America 

All  other  countries. 

58,228             58,228 

Total  1900 

Total  1899 

Total  1898 

$1,045,605 
118,286 
524,040 

$3,945,605 

1,173,338 

546,040 

$101,885        $111,647 

43,814             60,202 

228,865      1,045,768 

Silver. 

JSrports. 

Imports. 

Week. 

Since  Jan.  I. 

Week.        Since  Jan.  1. 

Great  Britain 

France.... ... 

$927,005 
■""586 

$1,704,240 

""686 
"6,68i 

$2,334            $2,334 

German V 

West  Indies 

"i  548            "9  501 

Mexico 

South  America 

All  other  countries. 

53,325 
3.665 

92.332 

3,t)65 

600 

Total  1900 

Total  1899 

Total  1898 

$927,591 

1,067,835 

873,565 

$1,711,507 
1,964,990 
1.747,978 

$60,H72 
49,366 
61,050 

$101,132 

82,132 

214,148 

Of  the  above  imports  for  the  week  in  1900,  $30,085  were 
American  gold  coin  and  $35  American  silver  coin.  Of  the 
exports  during  the  same  time  $1,044,630  were  American  gold 
com. 
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New  York  City  Clearing  House  Bank?. — Statement  of 
<;on(iitioa  for  the  week  ending  January  13,  based  on 
average  of  daily  results.  We  omit  two  ciphers  (oO)  in  all 
cases. 


BANKS 


Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Exch'ge 

Gallatin 

Bvitchers'ifc  Dro-v'rs' 
MecUautc8'&  Trad's' 

Greenwich 

Leather  Manufac'rs 

Seventh 

State  of  Ne-w  York . . 
American  Exch'rge 

Commerce 

Broadway 

Mercantile 

Pacific 

Kepublic 

Chatham 

People's 

Noith  America 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton... . 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'&Trad'rf 

Park 

East  Ri'  er 

Fourth 

Central 

Second 

Ninth 

First 

N.  Y.Nat'l  Exch'ge. 

Bowery 

New  York  County.. . 
Geiman  American.. 

Chase 

Fifth  ATonne 

German  Exchange.. 

Germania 

Lincoln 

GarUeld 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nat'l.B'klyn.. 
Nat.  tJuion  Bank.... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Astor 

Hide  &  Leather 


Capital.  Surplus 


Loans.      Specie. 


$2,000 
2,050: 

2,ooo; 

2,000, 
1.500: 

i,ooo; 
i.ooo; 

300, 
600 
1,000, 
300, 
400, 

2oo; 

600, 

300, 

1,200, 

5,000 

5,000, 

1,000, 

1,000! 

422: 

1,500 

450, 

200: 

1,000, 

1,000: 

500, 

6OO: 

500 

900: 

1,000, 

1,400, 

1,000, 

300, 

1,500, 

2,000, 

250, 

3,000, 

1,000: 

300, 

750 

500 

300 

250 

200 

750 

1,000: 

100 

200 

200 

300 

200 

200 

300 

200 

500 

2,100: 

300 

1,200 

500 

1,000 

250 

350 

500 


,0  $1,999,2 

,0|   2,114,1 

1,162,5 

2,197,1 

2,814,2 

252,5 

4,938,7 

6,560,1 

207,0 

1,718,6 

101,0 

129,8 

168,6 

505J 

200?3 

528,(1 

2,651,8 

3,778,8 

1,624,3 

1,084,8 

492,2 

974,1 

991,3 

298,4 

633,3 

2,711,9 

412,2 

383,2 

264,8 

1,017,9 

170,1 

1,731,5 

531,6 

395,6 

5,829,8 

3,339,5 

148,2 

2,171,8 

534,5 

776,6 

172,1 

7,767,3 

78,1 

682,5 

413,6 

318,5 

1,596,7 

1,211,5 

585,4 

774,6 

848,2 

979,1 

331,8 

911,6 

393,3 

629,5 

1,292,8 

529,6 

1,301,7 

445,9 

329,9 

397,4 

191,4 

252,5 


$12,933,0$2 

17,996,0:   3 

11,899.0 
9.906,0 

17,933,0 
4,047,0, 

83,765,323 

23,458,5 
4,419,6 
7.912,1 
1,058,3 
2,122,0 
923,0 
3,683,4 
3,082,7 
3,798,4 

27,982,0 

26,i'28.5 
5,890,4 

10,068,7 
2,696,3 

16,558,3 
5,975,9 
2,186,4 

12,008,8 

32,114,3  11 
4,022,0 
2,917,0 
2,402,3 
5,776,7 
3,383,8 

15,953,0 
5,019,2 
2,126,0 

23,750,0 

35,683,0 
1,382,2 

20,913,8 
9,199,0 
7,7-2,0 
2,640.3 

31,036,8 
2,19i',2 
3,326,0 
3,136,2 
3,523,3 

28,645,1 
8,321,0 
2,588,9 
2,773,7 

10,095,3 
5,941,9 
2,116,1 
5,518,2 
2,677,0 
9,552,0 

27,134,0 
4,072,0 

12,689,1 
4,634, 
3,49  ,9 
3,428,3 
3,807,0 
2,203,1 


Legal  s. 


Deposits 


Total 59,422,7  80,980,2  676,238,1  1452661    58,76.3,1  749,287,4 


282,0 
vl4,0 
,795,3 
,6011,0 
,923,2 
943,0 
187,6 
,398,9 
905,4 
,066.6 
278,6 
260,0 
102,9 
798,3 
512,1 
470,3 
,965,0 
,063,5 
,075,2 
,666,8 
390,1 
,438,5 
634,61 
176,4: 
,662,3: 
,380,1 
795,5 
512,0 
379,8 
,023,41 
685,71 
611,4 
136,7 
190,21 
,467,0! 
069,0' 
237,5 
,840,8 
,902,0! 
596,0i 
499,0 
449,6j 
312,3' 
623,91 
736,0 
552,7 
,876,4 
,996,51 
220,7 
402,7' 
,009,0 
,481,1 
407,4 
,068,6 
407,0 
,258,0 
,356,6 
499,4 
,783,4 
856,6 
462,5 
659,7 
539,5 
169,8 


$1,078,0 

3,128,0 

1,459,9 

l,()r,8,0 

1,345,5 

210,01 

4,032,1 

2,5-'l,6 

478,3i 

652,71 

44,3' 

212,0 

191,1  j 

444,9 

416,2 

581,3! 

1,912,0 

2,977,4! 

COO,  3 1 

838,8 

472.6 

1,182,9 

974,7 

437,4 

915,3 

1,932,6 

45'2,0 

169,4 

324,6 

597,3 

294,0 

2,939,0 

355,7 

402,1 

1,151,0 

1,924,0 

164,3 

1,192,6 

966,0 

450,0 

215,2 

1,234,1 

332,9 

249,1 

367,9 

269,1 

5,022,5 

465,6 

775,0 

60i»,6 

928,8 

443,3 

187,6 

563,1 

288,0 

1,652,0 

1,437,9 

591,0 

387,1 

222,5 

332,9 

351,4 

393,2 

372,4 


$12,541,0 

21,329,0 

14,248,7 

9,775.0 

20,221,3 

4,071,0 

105,198,4 

24,9115,6 

5,035,1 

6,386,6 

1,143,8 

2,323,0 

865,6 

3,800,6 

4,229,8 

3,436,0 

21,261,0 

18,508,3 

5,081,2 

12,035,8 

3,232,4 

17,653,2 

6,076,3 

2,735,7 

13,818,8 

42,139,2 

4,437,0 

2,977,1 

2,746,9 

6,035,1 

3,807,4 

18,329,5 

5,970,3 

2,172,1 

23,440,0 

44,573.0 

1,518,5 

21,242,9 

12,763,0 

8,366,0 

2,853,0 

29,269,0 

2,386,6 

3,631,0 

3,921,1 

3,444,0 

36.212,5 

9,340,4 

3,410,5 

4,289,4 

11,326,4 

7,148,1 

2,247,2 

6,537,5 

2,870,0 

11,401,0 

34,715,8 

4,302,0 

12,806,9 

4,298,9 

2,928,6 

3,843,2 

4,040,0 

1,663,1 


Reports  of  Non-Membor  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  13,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  oil  cases. 


BANKS. 
(OOi  omitted.) 


NiW  YORK  ClT^. 

Borough  op 

Manhattan. 

Oolonl&I 

Columbia 

Xleventh  Ward 

Fourteenth  Street. 

Oansevoort 

Hamilton.. 

Home..    

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plaea <.. 

Riverside 

State 

Twelfth  Ward 

Twenty-tblrd  W'd. 

tTnlOD  Square 

rorkville 

Borough  op 
Brookltn. 

Bedford 

Broadway 

Brooklyn 

Klehth  Ward 

Fifth  Avenue 

Kings  County 

ManTifaot'rs'  Nafl 

MeobanlcB 

MeiA's'  &  Tradr'8' 
Nassau  National.. 

National  City 

North  Side 

People's 

Bobermerhom 

Seventeenth  Ward 
Spragne  National 
iVenty -sixth  W'd. 

Union 

Wallabout 

German- American. 

Borough  op 

Richmond. 

Bank  of  Staten  Isl. 

let  Nat..Staten  Isl. 

Othbr  Cities. 
lit  Nat.,  Jer.  City. 
Had.  Co.  Nat.  J.  C. 
MHat..  Jer.  City.. 
MNat.,  Jer.  City.. 
Ist  Nat.,  Hoboken. 
tdNat.,  Hoboken. 

Totals  Jan.  13.. 
Totals  Jan.  6.. 
Totals  Deo.  3u. 


Capi- 
tal. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 

150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 

25,0 
lOO.u 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sir- 

Loans  & 

plus. 

Invest- 

Specie. 

ments. 

97,8 

1150,7 

29,3 

198,5 

2278,0 

168,0 

136,7 

1184,8 

3V,b 

51,0 

1004,1 

51,2 

16,7 

678,6 

16,9 

96,6 

1289,5 

55,9 

81,7 

604,3 

40,8 

53,6 

1822,0 

62,0 

126,2 

1370,0 

35,3 

38,9 

955,6 

28,8 

14.5,8 

1760,0 

55,0 

114,5 

868,5 

17,0 

175,4 

2721,0 

244,0 

86,3 

1178,6 

29,5 

64,6 

923,8 

49,7 

319,7 

2076,3 

61.9 

168,1 

1602,3 

75,7 

124,1 

1,014,9 

22,8 

145,2 

1337,4 

14,7 

164,0 

1161,6 

75,2 

39,2 

354,0 

14,6 

57,2 

568,5 

30,3 

59,9 

673,5 

33,1 

461,0 

2674,6 

250,9 

392,2 

2944,5 

143,7 

201,7 

915,4 

62,7 

584.5 

3861,0 

184,0 

574,8 

2308,0 

165,0 

115,1 

703,2 

12,5 

127,7 

781,6 

35,8 

60,6 

465,2 

22,8 

70,9 

437.7 

9,5 

225,1 

1088,0 

88,7 

56,8 

437,2 

12,8 

5,5,8 

302,2 

8,5 

43,8 

653,9 

28,5 

17,0 

368,4 

5,0 

51,4 

434  4 

14,4 

79,3 

665,6 

31,8 

786,2 

4891,2 

177,6 

539,3 

2138,7 

95,6 

368,4 

1326,3 

79,7 

212,2 

903,2 

26,9 

45",3 

1918,2 

118,8 

95,2 

712,8 

60,5 

OQQA  U 

Leg.  T. 
&B'k. 
Notes 


Clear'' g    Other 
Agent.  Bks.&i 


95,7 

108,0 

53,6 

46,7 

42,5 

89,9 

61,1 

103,0 

106,5 

127,7 

75,0 

64,' 

121,0 

144,9 

114,4 

228,1 

86,4 


101,5 

100,6 

40,5 

24,1 

22,9 

23,5 

236,1 

110,8 

19,5 

418,0 

267,0 

54,2 

30,7 

21,7 

36,9 

10,0 

16,1 

17,1 

22,8 

17,7 


21,0 
20,8 

257,4 
71,3 
27,6 
56,6 
29,6 
60,0 


Deposit,  with 


7362,0  8131,0  59509,3  2884,9  3804,6 
7362,0  8131,0  59133,2,2718,9  3770,1 
7362,0  8131,0  59414,42766,2 3948,2 


150,0 

159,0 

204,7 

178,2 

15,0 

89,8 

42,1 

141,0 

193,0 

230,2 

156,7 

79,5 

118,0 

84,6 

77,9 

305,8 

75.0 


181,3 

211,8 

162,2 

49,3 

45,6 

75,0 

706,3 

187,0 

71,5 

455,0 

356,0 

36,3 

31,5 

49,8 

66,4 

171,0 

67,2 

33,1 

37,5 

40,3 


73,7 
99,5 

641,4 
312,1 
224,2 
135,0 
124,9 
99,1 


5,0 

'i,' 

"7 

50,5 

3,9 

7 


182,0 
36,0 
19," 

16,6 


100,0 

5 

9,4 

1,0 

14,8 

6 


7,2 

33,0 

48,0 

23,4 

18,7 

50,0 

11  " 

8,5 

3,2 

7,0 

32,5 

6 


8,0 


92,5 

115,7 

84,9 
53,3 
55,5 


Net 
Deposits 


1323,0 
2285,0 
1355,2 
1206,0 

582,1 
1379,4 

616,7 
2155,0 
1419,6 
1349,8 
1844,5 

893,7 
3254,0 
1619,2 
1068,5 
2617,5 
159.5,6 


1217,3 

1469,1 

1155,9 

290,8 

501,9 

641,8 

3140,9 

2809,1 

858,3 

4177,0 

2683,0 

634,5 

749,5 

452,4 

393,3 

951,0 

442,2 

217,8 

637,7 

322,3 


507,7 
644,2 

5710,3 
2096,3 
1158,8 

936,4 
1623,2 

843,5 


New  York  <  ity,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  Uity,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  re.sults  for  the  non- 
member  banks. 


BANES. 


N.  Y.* 

Dec.  23.. 

"  30.. 
Jan.     6.. 

"     13.. 

Bos.* 
Dec.  30.. 
J«n.     6.. 

"  13.. 
Pliila.* 
Dec.  30.. 
Jan.     6.. 

"     13.. 


Capital  <Sc 
Surplus. 


$ 
140,402,9 
140,402,9 
140,402,9 


Loans. 


Specie. 


140,402,9  676,238,1  1452661 


67,651,9 
57,651,9 
57,651,9 

35,345,4 
35,345,4 
35,345,4 


$  $ 

673,315,9  1439631 
073,689,411434969 
677,797,'  11440017 


170,927,0116,258,0 
170,978,0116,785,0 
174,146,0  17,272,0 


Legals. 


135,003,0 
132,491,0 
133,560,0 


$ 
51,519,9 
52,682,9 
54,994,3 
58,763,1 

7,803,0 
7  988,0 
8,173,0 


36,834,0 
39,299,0 
41,066,0 


Deposits.i,  Circ'Vn. 


$  $ 

740,395,7  15,996,9 
740,046,9  16,042,7 
748,95.3,1  16,'.i34,l 
749,287,4  16.316,4 

186,188,o'  5,574,0 
191,897,"  .5,552,{' 
193,727,0    5,465,0 

151,726,0  5,640,0 
152,396,0^  5,633,0 
154,194,0    5,635,0 


CleaririQB. 


$ 
14283f59 
980,902,7 
1146ir82 
10976264 

108,579,3 
144,048,8 
141,345,7 

88,317,3 
96,'  72,1 
88,546,1 


*  We  omit  two  ciphers  in  all  these  /Igitrps. 

t  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  anctioa. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Shares. 
20  Brooklyn  Acad,  of  Music 

(with  tickets) llOi* 

50  Atl.  DockCo.  ofBklyn..    85 
32  Nat.  Bank  of  the  Repub.214 
108  Adirondack  Land  &  In- 
vestment Co $105  lot. 

24  Mechanics'     &    Iraders' 

National  Bank 100 

.■)0  North  Amer.  Trust  Co.    14nia 

25  Irving  Nat.  Bank 180 

19  Butchers'     &     Drovers' 

National  Bank 96 

40  Pacific  Bank 178 

10  Lawverh'  Title  Ins  Co  ..165 

12  Nassau  B=ink 180 

10  Nat.  City  Bk.(newstock)290 
105  Trust  Co.  of  Amer.l98ia-202 
25  Produce  Exch.  Tr.  Co...  130 
9  Brooklyn  Life  Ins.  C0...II914 


Shares. 
48  Mechanics'Bk.  of  Bklya.197 
I6623  Anniston  (Ala.)   Land 

Co I6I4 

100  Texas  Land  Co 1034 

45  Empire  Steel  &  Iron  Co. 

of  N.  J.  prefd 70 

40  State  Trust  Co 390-400J4 

13  Mechanics'  Nat.  Bank  of 

N.  Y 193 

Bonds. 

$500  Amer.  Mutoscope  Co.  of 
N.  J,  1st  78.  1906.    J.&J..   51 

$l,0i  0  Bergenfield,  N.  J.,  Dis- 
trict 8ch  ol.  No.  10,  Sch. 
Dist.  72,  58,  1906,  1907. 
M.&  8 100i« 

$1,000  Lake  Cities  Elec.  Ry. 
1st  6s  Trust  Co  Rec 10 


By  Messrs.  R.  V.  Harnett  &  Co. : 


Shares. 
2  Chemical  Nat.  Bank.. 4,025 

25  Bowery  Bank 3u0 

10  Consol.    Fireworks   Co., 

Com ....$90 

20  Cent.  Fireworks,  com  .$222 
15  Binphamton  RR  Co.  ...   27 

1  Binghamton    Lester    & 

Union  RB.  Co. 20 

100  Blilyn.    &    N.    Y.    River 

Supply  Co 1 

30  Premium  Reserve  Co 6 

8  Cent.  N.J  Land  Imp.  Co.     1% 
20  The     Polaniico     Water 

Works  Co «27 

5  The   Maxim    Powder  & 

Tcrpedo  Co $13 

?5  TheLandon  iron  Co $8 

75  Investment  Co.  of  N.  J. .$10 
2fei4Cent.  Appalachian  Co. 
pref $20 

2  Kentucky  Coal,  Iron  & 

uev.  Co $2 


Shares. 
30  Maxim  Powder  Mfg.  Co.  $2 
100  East  Shore  Term.  Co.. ..$11 

.50  Empire  Mills  Co $11 

233  Louisville   Hend.  &  St. 

LoulsRR.Co.com....      I'is 
54  Louisville   Hend.   &  St. 

Louis  RR  Co.,  pref 16J4 

Bonds. 

2  Russian  58,  100  roubles 
each;  issues  of  1864&186«.$245 

$4,000  Promissory  note  of 
St.  Louis  &  Tex  RR.  Co., 
Collater»1100  shares  Lou. 
Hend.  &St.L.  RR.Co.pref.$2,100 

$1,500  Promissory  note  of 
Wm.  MoCracken  &  Co.  Col- 
lateral, 46  sh.  Lou.  Hend.& 
St.  L.  RR.  Co.  pref.  233  sh. 
Lou.  He...d.  &  St.  L.  RR. 
Co.  Com $1,000 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HABVBT  BDWARD  FISK. 


GEORGE  H.  KOBINeON, 
Member  N.  T.  Stock  Rxcbans* 


7044.5  1096,163831,0 
6911,1  1015,0:63052,2 

7053.6  1043,5  63206,1 


Obobob  Barclay  Moffat.  alkxandeh  M.  White,  Jb. 

Moffat   &   White 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  I  NASSAU  STREET,  -  -  -         NEW  YORK. 

INVESTMENT    SECURITIES. 


Spencer    Trask    &    Co., 

BANKERS, 

21  &  29  PINE  STREET,         -         -         -       -       NEW  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companiesi  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 

Members  N.  Y.  Stock  Exchange.  Branch  Office,  "i  State  St.  Albany 
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^anfejers^  ^ix^ttU. 


01  V  ID  JBNDS 


Name  of  Company. 


Railroads  (Steam). 

Atlanta  »te  West  Point 

Boston  &  Maine,  pref 

Cleve.  Cin.  Chic.  &  St.  L.,  com. .. 

Illinois  Central 

North  C  irolina 

Street  Railways. 

Bath  (Me.)  Street  Railway 

Columbus  (O.)  Bail  way,  pref  — 
New  Oi leans  &  CarroUton (quar. ) 
Norwich  (Conn.)  Street  Railway. 
Oakland  (Ca).).  San  Leandro  & 
Hay  wards  E.  Ry.  con.  (monthly ) 
St.  Charles  St.  N.Orleans  (quar.) 
Banks. 

Corn  Exchange 

German- American 

Fire  Insurance. 

Pacific 

ITj  iscellaneon*. 
Ala.  Con.  Coal  &  Iron  (pf.)  (qu.). 

American  Glue,  pref 

American  Ice,  com 

Audit  Co.,  com 

"  preferred 

Baltimore  Brick,  pref 

Colorado  Fuel  &  Iron,  pref 

Consolidation  Coal 

Consolidated  Gas.,  Pitts.,  pref.. 
Daylight  Prism,  com.  (quar.)... 

"  "  pref 

"  "  "    (extra).. 

Denver  Gas  &  Electric 

Erie  &  Western  Transportation 
Mt.-Vernon- Wood.  Cot.  &  Duck 
MuDicip.  Gas,  Alb  (N.Y.)  (quar) 

National  Lead  Com 

Procter  &  Gamble,  com 

Pullman  Company  (quar.) 

Quincy  Mining 

Rochester  Gas.  &  Elec.  pref 

Warwick  Iron  &  Steel 

"  "     '•  (extra)... 


Per 
dent. 


When 
\  Payable 


Jan.  15 
1 


3 

3  I M  ar. 
lifl  Mar 
2i«'Mar 
3^  Feb. 


1 

1 

10 


2  Jan.  1 
II4  Feb.  1 
2  Jan.  20 
1     Jan.     1 

20c.  Jan.  15 
II4  On  dem 


6 
3 


134 
$4 

1 
10 

8 

3 

8 

2 

3 

2 

4 

2 

1^ 

2h 

1^ 

2I2 

1 

6 

2 
$5 

3 

2 
I5 


Feb. 
Feb. 


On  dem 


Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
J  an. 
Feb. 
Feb. 
Feb, 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Mar. 
Feb. 
Mar. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Ftb. 


Bootes  closed. 
(Bays  inclusive.) 


Do  not  close. 

Feb. 16      TO  Feb.  19 

Feb.  10      to  Mar.    1 

Feb.    1      to  Feb.  22 


Holders  of  rec.  Jan.  16 
Jan.  \i  to  Jan.  19 
Dec.  21      to      Jan.    1 

Jan.  14      to      Jan.  15 


Jan. 21 
Jan.  24 


to 
to 


Feb.    1 
Feb.    1 


Jan.  21 
Holders 
Feb.   2 
Jan. 16 
Jan.  ]  6 
Jan.  16 
Jan.  27 
Jan  26 
Holders 
Holders 
Holders 
Holders 
20  Feb.  10 
1 1  Holders 
1  Feb.  21 
1  Jan.  26 
IjFeb.  16 
15  Feb.    1 
15  Feb.    2 
15  Jan. 23 
.1  Jan.  19 
10  Jan.  28 
10  Jan.  28 


1 

1 

15 

It- 
18 
20 
15 
1 
1 
10 

10 

10 


to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec, 
of  rec, 
of  rec 
of  rec 

to 
of  rec 

to 

to 

to 

to 

to 

to 

to 

to 

to 


Jan.  31 
Jan.  16 
Feb.  15 
Jan. 21 
Jan.  21 
Jan. 21 
Feb. 14 
Feb.  1 
Jan.  20 
Jan.  :-0 
Jan.  30 
Jan.  30 
Feb.  20 
Jan.  26 
Mar.  1 
Feb.  1 
Mar.  1 
Feb.  15 
Feb.  15 
Jan.  31 
Jan.  31 
Feb.  9 
Feb.    9 


1900. 
Jan.  13. 


$ 

59,422,700 

80,980,200 
676,238,100 

16,316,400 
749,287,400 
145,266,100 

58,763,100 


THfferen'sfr'm 
Prev.  week. 


Dec. 

Inc. 

Inc. 

Ino 

Inc. 


204,029,200  Inc 
187,321,850  Ino 


,1,558,900 

82,300 

334,300 

1,264,400 

3,768,800 

5,033,200 
83,575 


1899. 
Jan.   14. 


58,072,700 

75.407,900 
716,846,000 

15,608,100 
835,805,700 
178,184,600 

59,029,900 

237,214,500 
208,951,425 


1898. 
Jan.  15. 


grain  for  payment,  4  83(®4  8S}4;    cotton  for  payment, 
@4  83;  cotton  for  acceptance,  4  SdliC^i  SZ%. 
Posted  rates  of  leading  bankers  follow: 


4  833^ 


January  19. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers.  

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  84ifi@4  8512 
4  C3i4®4  8312 

4  82%®4  1-314 

5  20*'3i5  20 
401i,®4Cia 
94  38®  94^18 


Demand. 


4  88 


5  16'e®5  I6J4* 

4038®407ia 

95lifi®95i8 


*  Less  lie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  par;  Chicago,  40c.  per  $1,000  pre- 
mium ;  St.Louis,  10c.  per  $1,000  premium;  San  Francisco, 
15c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $32,500  3s,  coun.,  at  llOi^  to  IIQS^;  $200  do., 
small  bonds,  at  loyi^;  $6,000  3s,  reg.  at  109Jg;  $64,000  4s, 
coup.,  1925,  at  1341^  to  134}4;  $19,000,  4s, reg.,  1925,  at  133},^; 
$14,0u0  4s,  coup.,  1907,  at  114^;  $500  4s,  reg.,  1907,  at  114; 
$70,0')0  5s,  coup.,  at  113J^  and  $10,0(10  5s,  reg.,  at  112%.  The 
following  are  the  daily  closing  quotations;  fur  yearly  range 
see  seventh  page  following 


68,522.700 

74,730,800 
610,992,600 

15,091,300 
691,612,900 
108,639,000 

90,233,000 

198,872.000 
172,903,225 


28, reg. 

38,1918 reg. 

3s,  1918 coup 

3s,  1918,  small. reg. 
38, 1918,  small.. c'p. 

4s,  1907 reg. 

48, 1907 coup. 

48,1925 reg. 

4s,  1925 coup. 

58, 1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


Jan. 
13 

*102i2 
109 'a 
*110 

*i09H 
*113% 
H412 
*1335i 
*133?4 

♦11234 

*112% 


Jan. 
15. 


*102i2 

*109i4 

IIOI4 

*i09i« 
"114 
*114 
*133Sli 
•13334 
*113 
II314 


Jan. 
16, 


*102i2 

llOia 

*  109^3 

"11438 

II4I2 
'13231 
*133^ 
*112 
•II314 


Jan. 
17. 


*102i2 
'109% 

*110l2 

*i09" 

*114is 

*ll4Ja 

*132% 

*133% 

*112 

*113i4 


Jan. 
18. 

*102i2 
■■10978 

*ao% 
*iio"" 

*11458 
*11458 

*133 

I3418 
*112 
*113l4 


Jan. 
19, 


*102i« 

"109% 

llOlfl 

i09ifl 

•11488 

*1145g 

133% 
I3414 

11238 
*113l4 


WALl.    8THEKT,    FRIDAY,    JAN.    19,    1900.-5   P.  M. 

The  Money  Market  and  Financial  Situation.— A  general 
impression  that  important  developments  at  the  seat  of  war 
in  South  Africa  are  pending  has  had  a  tendency  to  restrict 
operations  in  Wall  Street  this  week.  News  has  been  hourly 
expected  of  an  engagement,  the  results  of  which,  it  is 
assumed,  will  be  more  decisive  than  others  heretofore 
reported.  In  the  absence  of  any  news  until  this  morning, 
the  security  markets  have  been  dull  and  without  material 
change.  Further  reliable  information  is  awaited  with 
interest. 

It  is  worthy  of  note,  however,  that  there  has  been  a 
ste  adily  increasing  demand  for  railroad  bonds  as  the  week 
advanced.  This  demand  follows  naturally  the  large  dis- 
bursements recently  made  and  the  low  rates  now  prevail- 
ing in  the  money  market.  The  Bank  of  England  reduced 
its  discount  rate  again  on  Thursday,  this  time  from  5  to  43^ 
per  cent,  which  is  understood  in  some  quarters  to  reflect 
confidence  on  the  part  of  its  management  that  the  present 
easy  money  conditions  abroad  are  likely  to  continue.  At 
this  center  money  is  becoming  more  abundant  day  by  day 
and  rates  are  now  lower  than  for  several  months  past. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  ^}4  per  cent.  To-day's  rates  on  call  were  3  to  'd% 
per  cent.  Prime  commercial  paper  quoted  at  A%  to  5}^  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,178,547,  and  the  percent- 
age of  reserve  to  liabilities  was  42*56,  against  39*47  last  week; 
the  discount  rate  was  reduced  from  5  to  43^  per  cent.  The 
Bank  of  France  shows  an  increase  of  14,750,000  francs  in 
gold  and  a  decrease  of  1,725,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Jan.  13  showed  an  increase  in  the  reserve  held  of 
$5,033,200  and  a  surplus  over  the  required  reserve  of 
$16,707,350,  against  $11,757,725  the  previous  week. 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $107,000  Virginia  fund,  debt  2-3s  of  1991  at  85 
to  853^;  $1,000  Alabama  class  A  at  111 ;  $1,000  Alabama  class 
C  at  1('2;  $5,ti00  Tennessee  settlement  3s  at  94  and  $200  ditto 
small  bonds  at  91. 

The  volume  of  business  in  railway  bonds  increased  from 
about  $1,650,000  par  value  on  Monday  to  $3,350,000  on  Thurs- 
day, and  prices  generally  moved  to  a  higher  level.  The 
advance  in  the  active  list  averaged  nearly  1  point.  An 
exceptional  feature  of  Thursday's  market  was  an  advance 
of  5  points  in  Louisville  Evansville  &  St.  Louis  1st  5s  to  68 
on  limited  sales.  Among  the  strong  features  were  Central 
Pacific.  Colorado  Midland.  Norfolk  &  Western,  St.  Louis 
Southwestern,  Southern  Pacific  and  Baltimore  &  Ohio 
issues.  Union  Pacific,  Northern  Pacific,  Atchison,  Reading, 
Wabash  and  Southern  Railway  bonds  were  also  active. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  >—  Week  end.  Jan.  \  9.— < Jan.  1  to  Jan.  19. ^ 

N.  Y.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $216,200  $240,700  $562,700  $1,359,440 

Statebonds 121,200  102,100  149,700  202,100 

RB,  and  misc.  bonds..,,     12,482,600        35,757  700  27,150,200  88,470,900 

Total $12,820,000  $86,100,500  $27,862,600  $90,032,440 

Stocks— No,  shares 1,676,115  5,702,364  6,900,907  14,435,168 

Par  value $160,393,975  $553,639,350  $662,030,237  $1,397,491,900 

Bank  shares,  par  value,            $8,750  1,350  $19,250  $7,250 

We  add  the  following  record  of  the  daily  transactions : 

Week  ending    , Stocks. Railroad,  <6c.    State  TJ.  8, 

Jan.  19,  1900.  Shares.      Par  value.  Bonds.       Bonds.  Bond$, 

Saturday 243,792         $23,356,150         $1,412,500             $19,000 

Monday 336,986           32,218,625              752,500             74.500 

Tuesday 196,894           18,150,650  1,685.000         $33,000  25,000 

Wednesday 279,910           26,700,500  2,163,500           42,200  1,000 

Thursday 273,305            26.240,000  3.255.100            27,000  50,000 

Friday 346,228           33.728,050  3,214,000           19,000  46,700 


Total 1,676,115       $160,393,975       $12,482,600       $121,200  $216,200 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Capital 

Surplus 

Loans  &dlBo'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve — 

Surplus  reserve    16.707,350  Inc.  4,949.625    28,263,075    25.968,775 
Note.— Eetums  of  separate  banks  appear  on  page  111. 

Foreign  Exchange. — The  market  for  foreign  exchange 
has  been  further  influenced  by  easier  money  markets  and  by 
a  limited  supply  of  offerings.  Rates  for  demand  sterling 
bills  advanced. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  83;'^@4  84;  demand,  4  87@4  873^; 
cables,  4  873^@4  87^;  prime  commercial,  sixty  days,  4  833^@ 
4  833^;  documentary  commercial,  sixty  days,  4  82^@4  833^; 


-Boston. 

Unlisted 

shares. 

7,551 

12,767 

6,923 

9,716 

16,376 

10,947 


Bond 
sales. 

$26,480 
44,010 

122,160 
42,140 
22,945 
86.630 


Listed 
shares. 
12,870 
11,680 
11,214 
15,042 
14,101 
17,492 


-Philadelphia.- 


Unlisted 
shares. 
1.937 
6,542 
6.153 
9,230 
7,293 
23,113 


Bond 
salet. 

$65,100 
156,053 
154,200 
186.274 
176,100 
166,700 


Listed 

shares. 

Saturday 8,548 

Mondav 6.878 

Tuesday 10,398 

Wednesday 10,087 

Thursday 11,945 

Friday 1 9.149    

Total 57,005       64,279         344,565  82.399        52,268       904.427 

Railroad  and  Miscellaneous  Stocks.  —  The  market  for 
stocks  has  been  dull,  transactions  averaging  less  than 
270,000  shares  per  day,  and  fluctuations  were  generally 
within  a  narrow  range.  The  latter  is  especially  true  of  the 
railway  list,  where  changes  in  quotations  are  in  most  cases 
limited  to  minor  fractions.  The  local  traction  issues  were 
exceptional.  Some  of  them  were  disturbed  by  the  opening 
of  bids  for  new  rapid  transit  construction,  and  Third  Ave- 
nue declined  over  16  points  on  discussion  with  regard  to  the 
company's  floating  indebtedness,  subsequently  recovering 
nearly  half  the  loss, 

Of  miscellaneous  issues  American  Sugar  Refining.  Amer- 
ican Tobacco  and  United  States  Leather  were  the  most 
active  and  irregular  in  movement,  covering  a  range  of  5^i, 
53^  and  2%  respectively,  although  no  important  news  was 
given  out  affecting  any  of  these  stocks.  Colorado  Fuel  & 
Iron  was  strong  on  dividend  prospects.  American  Steel  & 
Wire  and  Federal  Steel  showed  a  tendency  to  weakness. 
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STOOKS-RiaaBST  l.VO  LOWEST  S±LS  PRIOSS. 


Saturday, 
Jan.  13. 


•16 

♦41 
1»« 
60H 
89« 
76 
68« 

•44% 

•90 

08M 
•49 
•90 


18 

46 

19% 

»0^ 

60^ 

761* 

70M 

58 

98 

92>4 

50 

94 


liej<  117 

181H 122 
37^     39 


•115 
13 

•84« 
•73« 
•84 

14« 
•46 
117«118H 
•170     172 
159     161 


91 
124 
12« 

86 

nsH 

87 

15H 

48 


Monday, 
Jan.  15. 


•16 

•40« 
19H 
59 
57% 
74H 
68H 

•44?i 

•90 
92« 

150 

♦90 

■115 

29!^ 


19 
44 

^9% 
60 
59« 
75^ 
69^ 
68 
98 
925^ 
50 
94 
117 
29H 


119%iaiH 
39^    395^ 


106H 106^ 
•115      180 
♦170      180 
10«     lOX 
•84        36 
80«    61% 
♦102      --" 


♦18 

50 

•9 
S22 

143 

•14« 
115 


108 
15 
50 

32 

6H 
43 
15k 
115k 


176« 177 

17%    18 
68«    68H 
•14        15 


•11« 
33% 
•16 
•40« 
•85 


12 

83 

19 

41H 

90 


168M 169^ 


85 
121 

12 
•84« 

73« 
♦34 

14 
•46 
116«117>i 
«l70i^  171 
159      159)4 


91 
121 
12^^ 

86 

73« 
37 
15 
60 


105 
*115 
170 
'10 
*34H 
«0H 
102 
•12 
U9H 

♦9 
•31 

14« 


106 
120 
180 

11 

36 

61 
108 

15 

60k 

22k 

5M 
43 
14H 


Tuesday, 
Jan. 16 


•16 

•41k 
19H 
59?^ 
59M 

niH 

67« 
•44^ 
•90 
•92H 
*49 


19 

44 

19% 

60\i 

69 

74% 

69^ 

58 

98 

93^ 

50 


116^116^ 

29^    30 
120}^  121k 


Wednesday 
Jan,  17 


•16 

•48 
20 
60 
57% 
74H 
68« 

•44J4 

•90 

•93k 

i49 

•90 


19 
44 
20 

dOH 

69k 

75H 

70)^ 

68 

98 

93k 

49 

93 


1169^  116M 
29%    30% 


•83 
•120 
12% 
86 
74 
«37 
16 
46 


90 
124 
12k 
88H 
74 
37 
15% 
48 


118^117% 
1170      170% 
159%  161 


114%  114k 

176      176 

•17k     18 

68%    68% 

13%    13% 

S%      6% 


•11% 

•15 

•40% 
♦85 


13 

sm 

19 

41% 

90 


•••!•     •••«• 


♦166     168 


7  7 

•30%    34 
•69        60k 
1118% 113k 


♦18 

•49 
•10 

•8 

•8 
•15 
•23« 
•83 
♦197 
•45 

80 

94 


19% 

50 

12 

9 

4 

17 

84 

38 

810 

60 

809* 

95 


1659i  167$^ 


11%    11% 
♦3%      4 
•104     110 


69 
♦90% 
♦16 
•55 
•10 


59 
92 
16% 
60 
11 
-     38% 
40J^    40% 
40        40 
•183      186 
183%  134% 
•18        13% 
•80        90 
34       84 


6%      7% 
31%    31% 
68%    69 
5112%  112% 

•11%     12k 
*4y%    -- 

12% 
*8 
•3 
•15 

•2a% 
*83 
•197 
•45 

79% 

98 


60 
12% 

9 

4 
17 
24 
86 
210 
50 
Si^ 
93% 


169% 166 
*i3%    85% 


•73 

10% 

*3% 
♦104 

59% 
•«0 
•15 
♦54 
•10 
♦32 

89% 

40 


77 
11% 
4 
110 
59% 
b2 
17 
60 
U 
33 
40% 
40 


105 
•110 
♦170 
•9% 
32 
60% 
♦102 
•12 
50 
•9 
22% 
5% 
43 

•14% 

•113%115 

♦174      176% 

•17        18% 

68%    68% 

•13%     -- 

•5 
•12% 
•11 
32« 
•15U 
43% 
•85 


106% 

120 

180 

8^^ 
61 
108 
15 
50 
10 
23% 
8% 
43% 
15% 


15 

5% 
18% 
13 
329g 
30 
43% 
90 


♦166     169 


131 

•38 
•83 
120 
12% 

?^ 

37 

15% 
•46 
117%  118% 
♦169      171 
159% 160% 


121% 

40 

90 
180 

12% 

87% 

76 

37% 

15% 

60 


Thursday, 
Jan.  18. 


•16 
43% 
19% 
60% 
68% 
75 
68% 

•44% 
92 

•93 

•48% 

•90 

{117 

89% 


19 

42% 
20 
60% 
58% 
75% 
70% 
58 
92% 
94 
49 
93 
117 
30!M 


Friday, 
Jan.  19. 


•18 

44 

20 
60% 
68% 
76 


121%  121% 
39%     39k 


105% 106 

•118      120 

170 

♦9% 

32% 

60% 
102 

15 

50 
9% 
123 

15% 
«4S% 

14% 


180 
10 

33% 
61% 
108 

15k 
58 

9% 
23 

6% 
43% 
15% 


•114%  116 
*174      17 


•17% 
68% 

•13% 
•3 

•12% 

112% 
32% 

•16% 

•41 

•86 


77 
18% 
68% 
15 

5% 
13% 
12% 
32% 
19 
43 
90 


•166      168 


133 

•13 
•80 
♦33 


133%( 
18% 
90 
85 


♦812     817 
81%    82 


84  94% 

69%  69% 

61%  51% 

78%  74 


50        50 
♦82        90 
♦60        65 
129%  139% 
8%       -- 


•812      217 

21%    81% 


79% 

♦92 

18 

51 

••86% 


2% 

98 
18 
61% 
28 


23% 

88% 

51% 

♦73% 


34 

69 

51% 

74 


*49% 
•88 
♦<J0 
139 

^« 

2% 

77% 

♦91% 

17% 
49% 
28% 


52 

89 

65 
129% 
2% 
2% 

11'' 
86k  I 


7% 
•31% 

59% 
118 
•11% 

5U 
•11% 

•i^ 
♦15 

23% 
•83 
•194 
•45 

79% 

9(J% 
162% 166 
•23%    25 
•7  3 

10% 

•3% 
*104 
•58% 
•90 


7% 
34 
59% 
113 
12% 
50 
13 

17 

23% 
86 
810 
60 
80 
98% 


•15 
•54 
•10 
•31 

39% 

40 
'183 


76 
10% 

m 

110 

60 

98 

17 

60 

11 

33 

38% 

4UH 
188 


133%  184% 
'12   13k 
►80   90 
•32   35 


•313   318 
31%  21% 


7% 
•80 
•68% 
118 
•11% 
•49 
•11 

•8 

•3 
•16 
♦31 
•83% 
*194 
♦45 

80 

91 
163 
•23% 
•78 

10% 

•8% 
*104 

69 

91% 
•15 
•58 
•10 

32 

40 
♦39% 
•183 


7% 

34 

60 
113 

12% 

51 

13 
9 
4 

17 

83 

85 
210 

50 

80% 

92% 
168 

26 

70 

10% 
4 
110 

59% 

91% 

17 

80 

11 

32% 

4o.r 

42 
186 


'118 

12% 

88 
•74% 

38% 

16 
•45 


91 
124 


88 
75% 
38% 
16 
50 

117%  118% 
169%  169% 
160%  162% 


10£% 106 

♦116     133 

♦170 

•9% 

32% 

60% 

•103 

15% 

♦51 

•9% 

22% 

5% 

43 

•14% 

ill6 

•174 

69 
♦13% 

•4% 
•12% 
•11% 

3a% 
•18 
•41 
•86 


180 

11 

33k 

61 
108 

16 

53 

10 

23 

.^^ 
43% 

15% 
116 
177 

18% 

69% 

15 
5% 

13% 

12 

33 

17 

«3 

90 


*166      168 


7%      7% 
♦31        34 
•59        60 
113% 113% 
11%    12 


•44% 
•91 

98% 
•*9 
•90 
118 

39 


19 

44 

20% 

61k 

68% 

75% 

71% 

58 

100 
93% 
50 
93 

117 
30% 


STOCKS. 
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121% 122% 


•86 
•118 

12% 
*88% 
*74% 
•37% 

16 
S45 
118 


90 
124 

13 

87% 

75% 

37% 

18 

45 
118% 


169% 170 
162      162% 


•195 
108 
•117 
•175 
10 
*33 
61 
•102 
516% 
•51 
*8 
23% 
5% 
43% 
15% 
§115 
*174 

69 

14% 

*5 

13 
*11 

38% 
•16 
•41 
♦86 


200 

106% 

125 

180 
10% 
35% 

61% 
108 

It^ 
53 

10 

23% 

6% 

43% 

15% 

115 

177 
17% 
69% 
14% 

5k 
13 
18 

l^ 

43 

90 


133%  134% 
12%     12% 
■80        90 
'83%     33 


23k 

66% 
61H 
73% 


84% 
69% 
51% 
74 


•50  51 

•83  90 

•62  66 
128%  129% 

2%  S% 

•2%  3 

♦77%  80 

•91%  98 

17%  17% 

49  49% 

•35%  26% 


•130     135 
813      813 
81%    31% 


24% 
69% 
61% 
74 


35% 
70 
51% 
74% 


50%  51 

•83  89 

•63  67 
138%  129% 

2%  2% 

2%  2% 

'■77%  80 


S90 
•17 
50% 
•26 


90 
18 
60% 
27 


•49 
•11 

*8 

•3 
•15 
•31 
•83% 
194 
•47 

80 

91% 


51 
12% 

9 

4 

17 
83 

85 
210 
50 
81% 
93% 


183%  165% 
•23%    25 
•78 

11 

•3% 

no4 

•58 
•90 
•15 
•54 
»11% 
•33 
39% 
•40 


76 
11 
4 
104 
60 
9i 
17 
60 

4^ 
33 

40% 

41 


■183%  186 
133% 134% 
•13        13% 
•80        90 
•32        36 


5130      130 
213      813 
31%    81% 


35 
69% 
51% 
74% 


25% 
70% 
62 
74% 


51        51% 
♦83        90 
•63        68 
128%  129% 
2%       " 


2% 
77% 
•92 

17% 

50 

26% 


2% 

77% 

98 

18 

50% 

37 


167     167% 
x57        57 

7%      7% 
31%    31% 
•68        60 
114     114 


•11% 
•49 

12% 
•7% 
•3 
•15 
21% 


18 

51 
12?i 

9% 

4 
17 
21M 


194 
•46 

80% 

91% 
161 
•23% 
•73 

11 
3% 
•104 

58 
♦90% 

16 
♦53 
♦10 

32% 

40 

♦10 

<183%  183% 

134%  134% 


810 
50 

81 
93% 
166 
25 
76k 

4^ 
3% 
110 
58% 
92 
16 
60 
11 

33% 
43% 
41 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref 
Atob.  Topeka  A  Santa  Fe. 
Do                          pref. 

Balt.&Ohlo,TOt.tr.certf8. 
Do  pref 

Brooklyn  Rapid  Transit. . . 
Baffalo  aooh.  A  Plttibnre. 
Do  prof. 

C "Canadian  Paolflo 
''anada  Sonttaem 

Capital  Traction 

Central  of  New  Jersey. . . . 

Cbesapeake  &  Ohio 

Chicago  Burl.  &  Qnlnoy. . . 
Chicago  Consol.  Traction . 
Chicago  A  Baat.  lUlnols. . . 

Do  pref. 

Chicago  Qreat  Western. . . 

Do     4p.o.debentnre8 

Do     6p.o.  pref.  "A".. 

Do  4  P.O.  pref.  "B".. 
Ohio.  Indlanap.  Jk  Lonisy.. 

Do  pref. 

Chicago  MUw.  &  St.  Paul. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Book  Isl.  &  Pao. . 
Chlo.  St.  P.  Minn.  &  Om.. . 

Do  pref. 

Chlo.  Terminal  Transfer. . 

Do  pref. 

Cley.  Cln.  Chlo.  &  St.  L.. . . 

Do  pref. 

Clev.  lioraln  &  Wheeling. . 

Do  pref. 

Colorado  Mid.,  yot.  tr.  otf  e. 

Do  pref.  yot.  tr.  ctfs. 
Col.  &  Sou.,  listed  May  24 

Do       Ist  pref.     do 

Do       2d  pref.     do 

Delaware  &  Hudson. . , 
el.  Lack.  <k  Western. . . 
Denyer  St  Blo  Grande. , . 

Do                          pref. 
Des  Moines  &  Ft.  Dodge. 
Dul.  So.  Shore  &  Atl 

EDO                         pref 
rle. ., 
Do                  Istpref 
Do                    3d  pref 
BvansT.  &  Terre  Haute  . 

FDo  pref. 

t.W.  &  Den.  C, stamped 
t. Worth  St  Rio  Grande. 


Great  Northern,  pref 
r'nB.&W.,deb  ofs, 


Deb.  ctfs.  "B" 
TTocking  Valley. 


"A" 


Do 


Illinois  Central. 
Ac 


pref. 


1-0 wa  Central., 

Do  pref! 

Kanawha  &  Michigan... 
an.  C.  P.  A  Gult,  tr.rec. 

Keokuk  A  Des  Moines 

Do  pref. 

T  ake  Brie  &  Western. . . , 
J-*  Do  pref. 

Lake  Sh.  &  Mich.  South. . . 

Long  Island. 

Louisville*  Nashyille.... 

Manhattan  Bley.,oonsol . 
etropoUtan  Street 

Met.  West  Side  BI.  (Chlo.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  reots... 

Michigan  Central 

Minneapolis  &  St.  Louis.. 

Do  3d  pref 

Minn.  St.  P.  &  8.  8.  Marie 

Do                          pref 
Mo.  Kansas  A  Texas 

Do  pref 

Missouri  Paolflo 

Mobile*  Ohio 

Morris*  Bssex 


•130     136 
t213      814 

21%    32% 


26% 
70 
61% 
74% 


35% 
70% 
53% 
74% 


161%  51% 

•83  89 

64%  84% 

129  130% 

2%  2% 

2^  2% 

*77%  80 


•92 
17% 
50 
87 


98 
17% 
50% 
37% 


NY.  Central  *  Hudson.. 
Y.Chlo.  4  8t.  Louis... 

Do  1st  |)ref . 

Do  8d  pref. 

New  York*  Harlem 

N  Y.  Lack.  *  Western. . . , 
N.  Y.  New  Hay  en  &  Hart. 
N.  Y.  Ontario  *  Western. . 

Norfolk  is,  Southern , 

Norfolk  *  Western , 

Do  pref. 

Nor.  Pao.  Ry.,  yot.  tr.otfs. 

Do  pref. 

Or.BB.*N.Co.yot.tr.cfs. 
Do  pref.,yot.  tr.otfs. 
Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylyania 

Do  rights. 

Peoria  Decatur  &  Evansy. 

Plttsb.  Gin.  Chlo.  *  St.  L. . 

Do  pref. 

Reading,  voting  tr.  otf  s . . 
1st  pref.,  vot.  tr  ctfs. 
2d  pref.,  yoting  tr  otfs. 


Sales 

of  the 

Week. 

Shares 


40 

310 

3,235 

46,382 

40,615 

19,100 

148,892 


Range  for  year  1899. 
On  basis  of  loo-sh're  lots 


Lowest.        Highest. 


950 
40 


810 

13,585 

37,275 

1,200 

100 

100 

8,403 

600 

615 

340 

3,141 

50 

27,438 

462 

2,875 

8',736 


906 
1,300 
4,708 

i',38a 

1,360 

364 

1,881 

8,410 

1,737 

445 

385 

620 

276 

2,310 

660 

4O0 

335 

610 

1,450 


100 


1,030 
6 
178 
220 
680 
830 
800 
100 
20C 
180 


1 4  Apr  29 
38  May  8 
17  May  9 
50%Jan  7 
43%J'ne  22 
67%J'ne21 
61  Dec  20 
30%Mar  24 
69  May  9 
84%Mar  15 
46%Dec  18 
85  Feb  20 
97  Jan  3 
33%May  31 
114%Dec  22 

35  Deo  21 
59%Jan     4 

11 2%  Jan     3 

lP%Dec  18 

82    Dec  19 

50%Jan     5 

28    J'ne  33 

7%Jan     6 

31    Jan     4 

113    Dec  18 

165    Dec  18 

141%Jan     4 

188    Jan  19 

100    Dec  18 

91    Feb     8 

170    Jan  16 

7%Jan     7 

31%Dec  32 

42%Jan     4 

94    May  10 

9    J'ly     5 

37%J'ne  23 

5  Oct  12 
16%J'ly  14 

4%Sep   13 

33    Deo  22 

12%Deo  18 

10  6%  Jan     3 

157    Jan 

15%Dec  28 

63    Dec  32 

12%D<'c  82 

3    Apr  11 

7%Jan  30 

10    Dec  88 

37%Dec  18 

16%Dec  82 

36  Mar  28 
70  Jan  7 
14  Aug 
14    Feb 

143%  Jan 
49%Jan 

6  May 
82    J'ly   IS 
63%Dec  22 

106%Deo  82 

10%Mar    7 

40    Dec  32 

7%Jan  18 


400 


16,249 
3^,626 
39,627 


8,295 
810 
It 
860 
100 
500 


10 

1,735 

67,285 

450 

850 

30,725 

100 


100 


10 
376 

5,425 

88,670 
7,982 

14,837 
5,370 


1,250 


34 


3    May 

15    Mar 
14%J'ne    9 
60    Jan  16 

196%Jan  5 
45  Dec  28 
63  Mar  6 
85%Dec  2i 

147    Dec  18 

13%  Aug  12 

44%May    5 

6    Jan 

1    Jan 

110  Oct  25 
86%Jan  6 
73%Jan 
8%Jan 
89  Feb  10 
9%Dec  19 
28%Dec  28 
83    Dec  82 

38  Jan  3 
176  Jan  3 
130    Dec  18 

ll%Dec  83 
65    Mar    7 

39  Deo  82 
i360  Jan  25 
129%Jan  27 
1198  Jan   19 

18%  Jan  3 
70  May  15 
17%Mar  17 
61%Jan  6 
4  2%  Jan  7 
68  Deo  18 
33  J'ne  2 
68%  J'ne  1(" 
38  May  11 
84kApr  18 
58%J'ly  6 
132%Jan  5 
2kDec  36 
1  Jan  19 
43  May  11 
80  Feb  10 
ISkDec  18 
42%neo  32 


100 

16.277 

33,658 

2,340 

660 

10 

1,381 

11,440 

1,4001    22HDec  32 


19%Oct  26 
48kOct  86 
24%Feb  33 
68%Aug24 
eikApr  12 
85%Nov  28 
187    Apr  15 

69  Nov  29 
103    Dec  29 

99%May  31 

70  Jan  3S 
94    Nov  29 

136%Nov    2 

31%Dec     4 

149kFeb  18 

68%Apr  99 

lOOkSep     1 

138%Sep     7 

30%Jaii  33 

103%Aug  13 

85%Aug  89 

44%Sep     6 

19    Noy  83 

52kNov  33 

136%Sep     6 

179    Sep     5 

173    Sep      6 

210%Sep      7 

188%Jan  87 

126kSep  23 

185    Sep     1 

35%Mar  87 

56%Mar  27 

64%Nov  37 

108    Dec     1 

18% Jan  36 

49%Dec     1 

ll%Dec     4 

27    Sep     6 

8%Jan 

58kMarl7 

25    Mar  22 

125% Apr  20 

194kOct  30 

26%Apr  87 

80    Apr  27 

23%Jan     3 

8    Nov  28 

17%Noy  28 

16%Jan  19 

42    Jan  84 

32%Jan  30 

46%Nov  17 

98%8ep     9 

86    Jan     6 

30    Mar  88 

195    Maris 

6t%Jan  31 

9%Oct  84 

37%Sep     6 

66%Sep     6 

123    Jan  23 

15% Aug  24 

62%Aug  25 

15    Mar  22 


Range  for  previ- 
ous year  (1898). 


Lowest.    Highest. 


11    Apr 

34  Jan 
lOMApr 

22%Mar 
31  Oct 
68    Oct 

35  Mar 
25  Mar 
63  May 
73  Apr 
44%Mar 
62  Jan 
83%Oot 
17%Mar 
85%Mar 


49    Apr 

102    Jan 

9%Feb 

71%J'ly 

38    Mar 

30    Apr 

7    Feb 

33    Apr 

83%Apr 

140    Apr 

113%Mar 

163    Jan 

80    Mar 

65    Mar 

1148  Jan 

4%Jan 

28%Jac 

25    Mar 

77%Mar 

ll%Mar 

43    Nov 

5%J'ne 

14    J'ne 

6%No7 

43%N0T 

14%Nov 

93    Nov 

140    Oct 

10  Apr 
40    Apr 

8%Apr 
2%Aug 
5    Apr 

11  Apr 
29%Apr 
15%  Apr 
22  May 
40    Jan 

115  Nov 
10    May 

tl23  JUy 

40%J'ne 

3%J'ly 


15    fVb 

40%Feb 
1»%Dm 
63%Dm 
S8%Dm 
79%Dm 
78%Dm 
34  Sep 
76%8ep 
90%Jan 
68  Dm 
70  Jan 
99  Dm 
26%DM 
136%DM 


5%Feb 
22kAug  86 

84  Dec  30 

85  Dee  30 
208    Jan  24 

85  Apr  4 
88%Oct  30 

133%Apr     3 

269    Mar  28 

39%Nov  23 

83    Nov  24 

17kApr  27 

6%8ep   13 

116    Jan  24 

78    Aug  29 

99kNov  18 

37%May  18 

72    May  18 

14%Jan  30 

45kAug31 

58%Apr     4 

53    Aug  38 

S187  Nov  24 

144%Mar  89 

19% Jan  83 

86  Oct  31 
41    Jan  83 

P90  Mar  14 
a38%Marll 
,332  Apr  30 
38%Mar  87 
86%Nov  6 
88%Aug  83 
74% Aug  23 
6T%Aug  24 
81%Jan  86 

53  Jan  38 
77%Sep  23 

54  Nov  1 
90  Feb  80 
68%Nov    1 

148    Jan  83 

3    Dec  30 

7%Nov  28 

88    Jan  83 

100    Aug  17 

25    Jan  84 

68%Apr     4 

88%Mar  22 


96  Apr 
't%Mar 

26  Apr 
5%Oot 

""3"'jan 
15  May 
12  Oct 
53    Oct 

170%Jan 
40  Jan 
44  Apr 
90    Oct 

125%Mar 


66    J'na 

ll3%Feb 

18    Ang 

86    Dm 

64    Dm 

33    Not 

11    J'ly 

38%J'ly 

130%Dm 

166%Deo 

143%Dm 

l9i%Noy 

114%Dm 

94    Deo 

170    Not 

9%Mar 

87%Ang 

47%Au« 

97    Dee 

19%Jan 

6S%Sep 

9  DM 
80%Dm 

8%Dm 
SO%Deo 
30  Dm 
ll4%Feb 
169  Feb 
8l%Deo 
7l%Deo 
83%Dea 

S%Dm 

SMAut 
16%Feb 
48%Feb 
81%Feb 
41%DM 
78%DM 
28  Mar 
17%Dea 
180  J'nt 
60    Dm 

7%DM 

••••fl    ■••• 


115%Dm 

ii%dm 

48%Dm 

8   Dm 


•  •  •  •  t  • 


4%J'ne 

%Dec 

99%Mar 

24    Mar 

46    Mar 

6%Mar 


10  Apr 
38%Mar 
33  Mar 
24  Nov 
il67%Jan 
105  Mar 
ll%Mar 

78  Feb 
28    Mar 

1320  Jan 
1120  Apr 
il78%Jan 
13%Apr 
60  Nov 
ll^Apr 
42%Mar 
19  Feb 
56%Mar 
S6%Jan 
66%Mar 
84%J'ne 

79  Deo 
57    Nov 

110%Mar 


%Jan 
38%Jan 
67   Mar 

15%Mur 
36  Mar 
17%Oct 


5%J'na 

18%J'n« 

23%An« 

83    Aug 

316    Dm 

59%Aag 

66%DM 

120%Jan 

194%Dm 


7%Dm 

l%M:a7 

118    Dm 

88%Deo 

78%Deo 

7   Mar 


l4%Jan 

41    Jan 

46%Dm 

88%Fcb 

{180  Dm 

134%Dm 

16%  Jan 

76    Jan 

40%Jui 

1363  Oct 

5128  Not 

301    DM 

19%DM 

66    Jan 

IVmDM 

68%Dm 

44%Dm 

79WSW 

ei%A«« 

78  Not 
48%8ep 
91  J'ne 
69  Bey 
183%DM 


2%May 
63%D(« 
84%I>(e 
88%  Jan 
64  De^ 
39%Ja 


♦  Bid  and  asked  prices ;  no  sales  .    i  Less  than  100  shares,    f  Bz  dlv.  and  rights,    t  Before  payment  of  assmt.    T  All  assessts.  paid.    0  Lowest  is  ex  rights. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  vKQm).-'81REEl  RAILWAYS,  dsc. 


*treet_Ral  I  way  a. 


NHW  YORK  CITY. 

BiMOk  8t  *  Ful  F— Stock. 
Istmort  4«  1950... J*J 

B'way  *  7th  Ave— Stock. 
Istmor  6s  1904... J&D 
Sdmor  6s  1914.... J*J 
Oon  5s  19A3— See  Stock 

B'way  Surf  1st  5s  gu.  1924 
Sd  Sslnt  as  rental.  1905 

Central  Crosstown— Stock 

1st  M  6s  1933 M&N 

en  Pk  N  *  B  Riy— Stock 
Oonsol  7s  1908 J*D 


Bid. 


36 

100 

230 

104 

110 
BxchI 

117 

104 

370 
§136 

195 

107 


Ask. 


40 
108 
240 
105 
113 
ist. 
118 
105 
300 
130 


Street  Rail\yaye. 

ChrlBt'p'r*  10th  8t-8tock 

Col*  9th  Ave  5g-S6e  Stock 

Dry  D  B  B  &  Bat— Stock . . 

iBtgold  58  1932... J&D 

Scrip  58  1915 F&A 

Blghth  Avenue— Stock. . . 

Scrip  6s  1914 

42d  &  Gr  St  Fer— Stock.. . 
42d  St  Man  &  St  N  Ave. . 
Istmort  6s  1910.. M48 
3d  income  6s  1915. J&J 
Lex  Av&  Pav  F  5s-S««  Stk 
Ninth  Avenue— Stock. . . . 


Bid. 

Ask. 

168 

174 

Bichl 

Ist. 

135 

150 

1116 

118 

108 

104 

380 

400 

108 

110 

390 

410 

116 

118 

82 

Bxohl 

18t 

196 

806 

Street  Rallwaye. 

Second  Avenue— Stock. . . 
Ist  mort  58  1909.  .M&N 
Consol.  5s,  1948.. .F*A 

Sixth  Avenue— Stock 

Sou  Boulev  58  1946.. J&J 

So  Fer  Ist  68  1919.. A&O 

Third  Avenue— <Scc  Stock 

Tarry  W  P  &  M  58.1928 

Yonkets  St  RR  6s 

S8th  &  29th  8t8  Ist  5s. . '96 
Twenty-Third  St— Stock. 

Deb  5s  1906 J*J 

Union  Railway— Stock... 


Bid.  Ask 


190 

107% 

116 

206 
«113 
i: 

Bxch 

103 

103 
?113 

398 

106 


200 
108 
118 
310 
116 
117 
list. 
109 
107 


480 

108 


Street  Uailvraya. 


Dnioi;  Ry  l»l  &8  'iW.tf'&A 
Westohe8t  Ist  5s '43.. J&J 

BROOKLYN. 
Atlan.  Ave.,  Ist  b8..A&0 

Con  5s  g  1931 A&O 

Impt  5b  g  1934 J&J 

B.  B.  &W.B.  58  1933.  A&O 
Brooklyn  City— Stock.... 

Consol  5s  1941 J&J 

BklynCroB8tn5sl608.J&J 
BkinHgtslBl  5S1941A&0 
B'kyn  Q  Co.&  Sub— Se«  St 
BklvnBap.Tran.- See  Sto 


Bid.    Aik_ 
116 
111 


113 
J109 

ao7 

114 
99 
100 
834 
114 
105 
105 
ckEx. 


109 

118 

100 

108% 

<j86 


list. 
Lli* 


114 
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STOCKS. 
Y.  STOCK  EXCH. 


Sales 
of  the 
Week- 
Shares 


Rio  Grande  &  Weit«rn .... 
Do  pref . 

St.J.4G.  I»l.  Tot.tr.  cts. 
Do  lit  pref 

Do  2d  pref. 

St.  L.  A  8.  Fr.,  TOt.  tr.  otf  s . 

Do  l8t  pref. 

Do  2d  pref 

8t.LoaU  Soathweitem... 

Do                          pref. 
St.  Paul  St  Dnluth 

Do  pref. 

Southern  PaoifioCo 

Southern,  voting  tr.  otf  b  . . 

Do    pref.,  vot.  tr.  otf^ 

'^PexaBft  Paolflo 

JLhlrd  Avenue  (N.  Y.).. 
Toledo  &  Ohio  Central. . . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

Union  Paolflo  Ry 
Do                  ...pref. 


•118     115 

13        13H 
•59       60« 

S3M    S3^ 
•02 
•22       30 
•143      147 

84>i    35^ 
•74        76 

13V6    13H 
•6iH    55H 


36J4  37M 

88  88 

•41  42H 

•d8  83 

47%  48% 

90  90 

116    laoH 
jVeii  "esH 

30^  3LM 
•81        84 

889i  101 
{140      140 

39M  399i 
145H 145H 
•11        13 

•1%       2 

43        439^ 
•138     128 
♦15        17 
190^190^ 

32^     33^6 

85M    85H 


126 
3u0 


910 

'70n 

2,300 

4,«35 

300 

61,750 

10,480 

e,08S 

9,425 

25,672 


104 
61 
74 

123 
61 

•07 


104H 

52 

74^ 
123 

31 

99 


•118«  114 


23 
•66H 

•8« 
•80 
•64 

78% 
♦^5 

•5« 

37 
192 

26 
105 

•5 
•60 
•15 

42 
•98 
•35 
135 

14H 

•7H      8H 

41        44^ 
10396  104% 

67^    58H 
I88M    88H 
•187      189 

20%  21 
ie7  67 
•58«     50^ 

*9H       9^ 

84        85H 

li%     74^ 
•45       47H 


16«     16% 
74H    75^ 
489i     42^ 
•103      105 


24 
67H 
9H 
44 

78 
80 
100 
10 
37« 

e2H 

27^8 
105 


42Js 
92H 
40 
1379i 
1494 


104      104M 
49         51 
729i     73H 
128^ 123H 
150%    51 
•97        99 
'111      114 
23V6    2391 
"'      66?^ 
10 
44 
72 
81 
100 
10 

3ei^ 


*8>» 
•30 

♦79 
•95 

36!^ 


104      104'U 

49H    60J6 

73        73 

123      123 

ta^i     60^ 

•96        99 

114      114 

>84>^     24M 


•130 
87 


130 

87 


•26M 
5105 

"it" 

•60 
•15 

41^ 

B2H 
*3^ 
125 

14 

•7« 

43 


2894 
105>» 


42H 
92H 
40 
138 
14 

8H 
44h 


102H 104 

58        58H 
♦84        90 
187      189 
1996     20H 


66!* 

*d 
•40 
♦66 

79« 
♦95 

•5V< 

35% 
♦90 
*^6 
105 

"•5" 

•60 

'15 

41 

92M 
•35 


6694 
9 

44 

73 

80 
100 

10 

35% 

93H 

27 
105 


105  106% 
50^  50H 
73        73H 

122% 128% 
4094     50% 

*96        99 


4'H 
92>4 
4U 


1*«     14H 
•7Mi       8H 
42^    44 
102)^  103H 
5854    58H 


♦65 
•68« 

9H 
82 

"229< 
J76% 

(48 


16^ 
74H 

x40H 

K!02 

•186 

♦120 
87M 


67 
59ii 

«■>« 
84M 


23 

75^ 

48 

20 

35 

1696 

75 

40H 
102!^ 
196 
130 

87M 


87 

'187 

"19^ 

♦65 

59^ 

89i 

82H 


88 
189 

20M 
67 

59H 
9H 
84 


(24 
7396 
47^ 


21 

66!4 

9 
♦30 
♦66 

79 
♦95 

•54 
«369i); 

♦90!^ 


24 

67 

9 

'14 
72 
79 
100 
10 
36i 
93 
87!4 


103>«  105H 


'5 
♦60 
•15 

41« 

»2J< 
•35 
133 

14« 

•8 

43 
103 

58« 

88M 
188 

20 

63 
♦59 

i9 

83% 


xl05    105>iJ 

50v6    5(194 

73        73 
122      122 

50        50 
§99«     99H 
J114      114 

23>6    24 
•66H 

•8H 
•32 
♦6« 

7996 
♦95 

•51^ 
•■i6>» 

98 

25^ 
105 


67H 

10 

44 

72 

7996 
100 

iO 

37 

92H 

87k 
106)ii 


103J<  105 
60H      6I94 


41H 

93M 

40 
133 

1496 
8i« 

439i 
104 

589< 

88^ 
189 

2096 

65 

60 
9 

849i 


24 

74 

47J6 

20 

36 

1796 

7496 

4'X 


16% 

7496 

41 

10'3^102>6 

•186      195 

♦120      127 

87H    &7« 


82« 

22!^ 

74% 

74% 

•46 

49 

17« 

189i 

75^, 

76 

•41 

44 

102 

102V6 

♦186 

195 

•128 

187 

87« 

8796 

•5 
•60 
•15 
•41 
89296 
•35 
♦125 

13% 
8 

43 
103 
559^ 
18896 
♦188 

2UM 

6494 
•59 
•9^6 
84M 


48M 

9296 

40 
134H 

14 
8 

43% 
103H 

5HH 

88H 
l-iO 

2096 

65 

60 
9% 

84H 


73 
•181 

50 

•96 

•113 

♦23 

66% 

•8H 
•32 
•86 
•79 
•95 

♦5« 
*36H 
♦90 

26« 
♦105 

••••«• 

♦5 
•60 

♦  15 

42 

92K 
♦35 
130 

14 

•8 

4396 


74 
123 

60 

99 
115 

85 

67J4 

10 

44 

72 

80 
luO 

li> 

37 

■27M 
105J^ 


•88 

•73« 
•47 


1694 
75« 

,    41« 
*101 

•182"' 

♦8694 


22^6 

74 

48 

80 

36 

1896 
76 
41« 
108H 

m" 

87« 


4296 

92^1, 

40 

130 

14« 

9 

.     4394 

103y*  104h 

x56!^    57h 

88        88M 

189% 189% 

20M    2094 

•61^    6594 

•69        60 

•9  9« 

8494     86M 


Do 

Wabash , 
Do  pref. 

Wheeling  &  L.  B.,  new  . . . 
Do  1st  pref. 

Do  2d  pref. 

Wlsoon.  Cent.  new(wh.l8.) 
Do       pref. (when  IBS.) 
raiscellan's  Stocks. 

Adama  Hxpress 
merican  Car  &  Foundry 

Do  pref. 
American  Cotton  OH 

Do  pref. 

American  District  Tel .... 

American  Bxpress 

Amnrlcau  Ice ••• 

Do  pref . 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref 

Amer.Smeltlng  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref . 

American  Sugar  Reflnlng. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Oas.a. ; . 
runsw.  Dock  &  C.Imp't. 
Colorado  Coal  &  I.  Dev't 
olorado  Fuel  &  Iron  — 
Do  pref. 

Col.  &  Hock.  Coal  &  Iron. . 
ConsoUdated  Gas  (N.  T.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  &  Teleph . 

1  federal  Steei.. 
*   Do 
General  Bleotrio 
Glucose  Sugar  Refining . . 
Do                         pref 
H.  B.ClafllnCo ,., 

international  Paper 
Do  ,  loi 

iDieraatiocai   !5i.ver 

liuickerDocKer  Ice  (Chic.) 
:io  pref. 

Laclede  Gai  (St.  Louis). 
Do                         pref. 
Manhattan  Beach  Co 

National  Blsouit 
Do  pref. 
National  Lead.., 

Do  pref . 
Nat.  Linseed  Oil,  tr.  oertfs 
National  Starch 

Do  1  St  pref. 

Do  3d  pref. 
National  Steel 

I>o  pref. 

NewOent.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver 


Range  for  year  1899. 
On  basisof  loo-sh're  lots 


Lowest.        Highest. 


pref 


285 
63,370 
16,645 

60U 
8,825 
8,760 

880 
1,380 

400 

600 

170 
3,675 

345 
5,620 

150 

■"iie 

2,431 
873 

r,98i 
2,9ft8 

670 
1,1U0 
7,687 
3,084 

100 

356 

43,565 

1.560 

287,055 

105 

128 
4,700 

285 

130,010 

70 

2,430 

951 
3,135 

0,6  00 

880 

110 

940 

15,889 

8,985 

4',306 
33,558 
3,893 
1,000 
1,170 
10 

190 
1,540 
1,825 

800 


36HJan  4 
66  Jan  3 

394J'ne  84 
38HMay  84 

9  J'ne  1 

8%Dec  82 
64  May  13 
28!^Dec  83 

694  J  an  4 
17    Jan     3 

36  Jan  5 
98i^Jan     5 

37  May  9 
10  May  31 
40%Jan  4 
l^i^Dec  18 

11794Dec  18 
30  Jan  31 
35    Jan  35 

38  Jan     3 
118    Jan     9 

SHHJ'ne  80 
66HDeo  18 

eHDec  18 
19    May  84 

7%Dec  22 
45  Dec  88 
31!4Dec  83 
ISHMay  84 
45    Dec  23 


§108  Jan  3 
1096Dec  82 
51  Dec  82 
30  Dec  18 
88^Jan     5 

30  Oct  18 
133    J'ne  19 

31  Do  22 
7294Dec  23 

894J'ne  80 

44^J'ne  20 
6^Dec  88 

24    Dec  21 

3'      Dec  19 

77HD60   18 

24    May  84 

70    May  13 

33    Dec  18 

84    Deo  28 
U4«Djc  88 
110    Jan   16112^ 
i94    Dec  88  105 


44  Nov  27 
90^Nov  27 
7HDec  1 
55  Jan 
18  Oct 
14%Feb 
75HJan 
44%Jan 
18J<Aug 


4096Aug  3 
73%Aug26 
106  Jan  33 
44MNOV  24 
14^0ct  30 
5896NOV  29 
259«Mar  1 
242  Feb  8V 
Apr  4 
Dec  2 
Apr  17 
Feb  24 
51><Dec  2 
84^Jan  33 
8%Jan  24 
85>iApr  5 
13  Aug  31 
64  Jan  30 
38%Sep  85 
81  Nov  3 
59    Aug  88 


89 

45 

73 

141 


Pacific  Mall, 
e 


8194 
J7396 
«4«« 


22U. 

74M 
47^ 


17J< 

76 

41 

101 

♦186 

•188 

«86« 


17% 

76H 

41 
101 
195 
1»7 

8696 


eop'l'sGas-L.&C.(Chlo.) 
Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

Republic  Iron  St,  Steel.. . 
Do                        pref. 
Sliver  Bullion  Certlfs. . . . 
tandard  Rope  &  Twine. 
Tenn.  Coal  Iron  St  BR  . . . 
Do                         pref. 
Union  Bag  &  Paper 
1  Do                         pref. 
United  States  Bxpress. . . . 
Unit.  States  Flour  Milling 
Do                         pref 
United  States  Leather. . . 
Do                          pref 
United  SUtes  Rubber. . . . 
Do                          pref. 

Wagnei  Palace  Car. 
eUs,  Fargo  *  Co  . . . 
Western  Union  Telegraph 


?00 


657 

240 

2,530 

498 


2,325 

885 


676 
5,650 

IOC 

10.065 

16,921 

2.9S6 

2,190 

641 
4,045 

350 
5,000 

660 
6,475 

i',245 
576 
845 


104,191 

3,175 

910 

923 


1,400 


20    Dec  11 

74    Dec  22 

t78HDeo  18 

121    Dec  16 

SlJ^Dec  18 

130    Dec  19 

9^May    9 

l%Jan  17 

30>6Feb     8 

88  Jan     6 
6^Feb  15 

163  J'ne  6 
20  Deo  18 
71  De  18 
63  Jan  4 
9894Jan  13 
3«94Dec  18 
67  Dec  22 
95^Jan  3 
37  Dec  19 
95  Dec  19 
97    Jan     3 

17  Dec  11 
6axDec  18 

9  Dec  IS 
80    Dec  20 

70  Nov  14 
51     Mar    4 

96>6J'ly  18 

5  Jan  25 
31    Dec  19 

89  Dec  11 
32HOec  22 

lOSHOec  28 
2  J'ly  13 
4>6Mar  17 
43  Apr  20 
13  Mar  17 
3194  r)ec  19 
85  May  15 
36    Oct  27 

110  Dec  22 
6%Jan     6 

6  Mar  23 
85  Deo  18 
90^D<c  19 
4494J'ne  1 
75    Dec  18 

166  Jan  30 
16^Dec  19 
60^Dec  19 
6896Dec  22 
6HSep  80 
36    Jan   14 

111  Jan     4 
17)<D;C  19 

71  Dec  19 
H5    Dec  86 

18  Nov  6 
12    Dec     5 

594J'ne  7 
64HDeo  18 
37V*Deo  19 
9994  Dec  22 
181  J'ly  17 
180  Dec  16 
88    Dec  88 


8119  Feb  25 
81%May  25 
68968ep  7 
46  Nov  2 
97%Oct  86 
52HMar     3 

S160i«Au  29 
41^Sep  8 
85  Sep  11 
1696N0V  29 
61  Dec  1 
37^Jan  24 
87HJan  26 
59  Apr  20 
94>^Apr  80 
4»96Nov  •^8 
8694Sep  14 
72    May    4 

10694Mar  13 

182  Mar  20 
Mar  20 
Apr  18 


Range  for  pre- 
vious year  (1898) 


Lowest.    Highest. 


88    May 

SOMMar 

5^Dec 

45    Feb 

13    Dec 

6  Mar 
58HMar 
22UFeb 

394Jan 

794Mar 

IS^J'ly 

78    Apr 

18    Apr 

7  Apr 
2396MaT 

8%Mar 

145    Oct 

812    Aug 

35    Aug 

16>6Jan 

107HDec 

16HMar 

45%Mar 

6MMar 

14MMar 


t97MApr 


15>6Mar 

66    Mar 

33    May 

1116  Jai 


38  Aug 
e0)iAM 

89iFeb 
68  J'BI 
SSMJlMT 

OMNOT 
60MDM 
86    Not 

796De« 
18  Dm 
ss^dm 

100  D«« 
36    De« 

lOMDM 
43961>ee 
30%Deo 

l94HFeb 
25  Sep 
48  Oct 
36HI>e« 

l07iiiDee 

4496Deo 

7496Deo 

9>6Aug 

34MAa8- 


33><Dee 


34    J'ly 
76«J'ly 


5294Apr 
99KFeb 

889^Apr 

150    Mar 
70    Apr  86 

180    Mar  17 

8096  Aug  14 

596 Apr  21 

64    Sep  11 

130  Dec  1 
21MSep     6 

223HMar  11 
65%Apr  17 

10  3%  Aug  38 

101    Aug  18 

12054Oct  30 
75  Apr  3 
93MApr     3 

132  Nov  87 
7694Mar  20 

110    Jan    14 

117>6J'ly  13 
68>6Jan  33 
95  Jan  5 
36  Feb  87 
63^Feb  83 
84  Feb  17 
86    Dec     6 

108HMay  18 
39  Apr  35 
68    Jan  21 

107)^  Jan 
40i^Jan 

116  Jan 
8^Jan 
0  O  t 
70  uct 
25  Oct 
63  Apr  24 
0996Aug  11 
42    Jan  85 

330  J'ly  19 
1796NOV  21 
10%Apr  27 
65    Jan  30 

129HApr  3 
61  Aug  14 
91    Sep     7 

20794Oct  20 
33%Sep  6 
79  Aug  29 
65  Apr  28 
15MN0V     8 

126  Sep  11 
Aug  32 
Mar  28 
Mar  29 
Jan  13 


107^Mar 
103  Mar 
588     Mar 


19 
30 
31 
13 
30 
87 
16 


8394Jan 
112^Mar 


106    Mar 

7i60ct 

MApr 

17    Mar 

65    Aug 

4«J'ly 

164     Oct 


153  Not 

38    Aug 

8180  Feb 

13994  Aug 


9096Aa8 
88    Dee 


146%Auff 
116  Jan 
SOSHDeo 


16394  Sep 
135HAug 


46    Apr 

74}6Nov 
29  Oct 
69940ct 
76  Sep 
6696Dec 
107JiiDec 
8  8794  J'ne 
48  Sep 
85    Sep 


160 
45 

89 
60 


SSHSep 

78i4Sep 

40%Nov 

84^Nov 

67    Apr 

131    J'ly 

1205  Oct 

135H8ep 

98M-Ian 


6494Dec 

81    Deo 

37^Mar 

85    Mar 

8    Aug 

3096Aug 

94V6Aug 

26i4Mar 

99    Apr 

8HDec 

394N0V 

60    Mar 

12>60ct 


UO^Deo 

14    J'ne 

194N0T 

32%Deo 

00    Deo 

094  Dee 

305><J'n» 


67  Sep 
76%Oct 
52  Deo 
85WDeO 
97  Dec 
73^Deo 
10096Deo 
9694De« 
67  Deo 
95    Deo 


40  Oct 
14  Apr 
4MJan 
3MJan 
31  Apr 
86^Mar 


I133NOV 


56    May 

SMJan 

17    Mar 

8  80    Aug 


88    Apr 


IllS^My 
SSi^Mar 


67  Deo 
88!<Deo 
6496Aug 

06M-*^'»ff 
ei^Jan 

52«De« 
106    Deo 

3996Ane 

114HDec 

9%Dee 

0    Feb 

80    Jan 

30    JaD 


43    Sep 

1 20    Sep 

794  Deo 

6uDeo 

46    Deo 

118    Not 


316    J'ly 


60968ep 

10%  Aug 

3894  Deo 

106    Deo 


S68MI>*« 



•••• 

8MMV 
76kDeo 
48)2AU 

llSMDee 

ll8l%Difc 
06MAag 


•  Bid  and  asked  prices ;  no  sales  on  this  day.    i  Less  than  100  shares. 


*BxdiT.of  lOOp.clnbondi.    aoiditook.    t  Bx  100  p.  c.  stookdlT.    TBxrighU. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonskoutivb  2kQ^^).^S2REET  RAILWAYS,  &c 


Wtrcet  Rall^ayn.    | 

o'al.Cem.Qr.&B'kynlst    s 
Coney  Island  &  Brooklyn. 

1st  5b  1903 J&J 

E>  oertf!  lndbtl903.J&J 

B'kC.&New  58  '39. J&J 

Gr.St.4New  lBt5s'06A&O 

O'p't  A  Lorimer  St.  IstOs. 

Kings  Co.  Blevat.— Stock 

Inoomes 

Bonds 

Nassau  Bleo  pref 

5sl044 A&O 

lBt4Bli)48 J&J 


Bid 

Ask. 

110 

118 

886 

101 

101 

103 

ni4 

116 

104 

108 

■*•••* 

84 


108 
00 


8ft 
77 

lOPH 
92 


Street   Railways. 

NewWmb'g&Fli8iex.4J68 

NY4  Qus  Co  58  1946.  A&O 

8telnwaylst6sl928.J&J 

OTHBR    C1TIH8. 

BriUgep  Tr-lst  6s  '83.J&J 

Buffalo  Street  Ry— Stock. 
1st  cunsol  5s  1931. F&A 
Deb  68  1932  M&N 

Chicago  City  RR— Stock.. 

Citizens'  St  (Indlaaap.)  .. 

Cleveland  City  Ry 

Cleve  City-lst  5b  '09.J4J 


Bid. 

Ask. 

105 

107 

116 

117 

{106 

100 

103 

«116 

117^6 

8113 

114H 

875 

280 

89 

31 

98>6 

100 
109 

Street  Railway. 


Cleveland  Bleotrio  Ry — 
Con  5s  1913 MAS 

Columbus  (O)  St  Ry 

Preferred ••• 

Con  68  1938.— Se«  Phlla 
Crosst' wn— 1  st  6s 

Kansas  City  Bl  6s 

Bonds  4s 

Lake  8t  (Chlc)Blev-8tock 
deb  6s   1988 J&J 

LonlsT  St  Ry— 5  p  c  bonds 

Common. 

Preferred 


Bid. 


00 

106 

2J 

80 

list. 
109 
107 
I   85 


116W 
69« 
110 


Ask. 


91 

107 

38 

88 

110 


87 
18 
95^ 
117<< 

6994 
111 


Street   Railways. 


Lynn&Bos-lst  5b  '24.J&D 
Metrop  W.  8. (Chic). —Sec 
Mlnneap8tRy-58'19.J&J 
New  Orleans  City  Ky 

Preferred 

North  Chicago— Stock.... 

1st  58  1906-16 J4J 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred 

ProT  &  Pawt'ok-lst  6s  "33 
{  Buyer  pays  aoorned 


Bid.    Ask 


;iI3H 

St.  Ex. 

»107« 

80 

100 

}i06*' 

39M 

88 

80 

85 
tll8 
Inter 


116 
List. 

no 


385 

si' 

00 

"87' 
116 

•St 


Jan.  20,  1900.] 
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BONDS. 

N.Y.8TOCK  EXCHANGE 

Wbbk  Endinq  Jan.  19. 


M-N 


Q-Jt 
A-O 
A-O 
Novt 
Novt 
J  -J 
M-8 
J  -J 


Alabama  Cent.    See  Sou  Ky. 
labama  Mid  Igt pug.  1928 
Albany  &  Susq.    Se«L)&H. 
Allegheny  Val.    SeePennCo. 
Am  Dock*  I.  SeeCenofNJ. 

AnnArtorlgtg4B 1995 

Atch  T  &  S  Fegen  g  48.  .1995 

Registered 1995 

Adjustment  g  48 1 995 

Registered 1995 

Equip  tr  ser  A  g  58 1 902 

Chlc&  St  Lou  l8t 88..  19 15 
Atl  Av  Bklyn  imp  g  58.  .1934 
Atlan  &  Uany  See  South  Ry 
Atlan  &  Yad.  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ry 
Austin  &  N  W.   See.  So  Pac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &0  prior  lg3!^8.1 925 

KeglBtered 1925 

Gold  48 1948 

Registered 1948 

South w  Uiv  Istg  3^8.1925 

Registered  1925 

W  Va&Pl8tg58 1990 

MononUlv  Istgug  58.1919 
Cen  Ohio  RlBtcg4i^s  1930 
Pitts  &  Con  1  St  g  4s. . .  1946 
Beech  Creek.  See  N  Y  C  &  H. 
Bel  &  Car.  See  Illinois  Cent., 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAv.  SeeMetSRy 

BWynRapTrgSs 1945 

Bk  City  1  St  con  58. 191 6. '41 

BkQCo&Soongug5s..'41 

Bklyn  Un  Kl  Istg  4-581950 

Bklyn  &  Montauk.    SeeLIsl. 

Bruns  &  West  Ist  g  48. . .  1938 

Buff  N  Y  &  Erie.    See  Brie. 

BuffR&Pgeng  58 1937 

Debenture  68 1947 

Roch&  Pitta  l8tg  68.. 1921 

Consol  l8t6 1922 

CI &Mah  Istgug  58...  1943 
Buff  &  Southwest.    See  Erie. 
Buff&Susq  lstgold58..1913 

Registered 1913 

BnrCR&Nl8t58 1906 

Con  1st  &  col  trg  58.... 1934 

Registered 1934 

M  &  St  L  Istgug  7s.... 1927 
CRIF&NWlBtg58.1921 

Canada  South  Ist  58. . .  1908 
2d58 1913 

Registered 1913 

Carb  &  Shawn.    See  111  Cen. 
C&r  Cent.    See  Seab  &  Roan, 
Carthage* Ad.   SeeNYC&H. 
OR  la  FAN.  Sec  BCR&N, 
Cen  Branch  UP  Istg  48.1948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  5b'37 
Cent  of  Qa  Ry— 1  st  g  58 . 1 94  5 

Registered 1945 

Consol  gold  58 1945 

Registered 1945 

lit  pref  income  g  58  .  .1945 
2d  pref  In  come  g  5s ...  1 945 
8d  pref  Income  g  Ss . . .  1 94  5 

M&NDiv  IstgSs 1946 

Mobile  Dlv  Istg  5b.... 1946 

MldGa&AtlDlT5B..  1947 

Centof  N  J-l8t  conv  78.1902 

Convertible  deb  Ob.  .  ..1908 

General  gold  58. 1987 

Registered 1987 

Leh  &  W  B  C  con  as  78.1 900 

58 1912 

Le&Hud  Rgeu  gug5B.'2i 

Am  Dock  &  Imp  Co  58.1921 

Cent  Pacidc    See  S<>  Pac  Co 

diaries  &  Sav  1  St  g  7s. . .  1 936 

Ches&Ohlo— G6s8erA.1908 

Gold  68 1911 

iBtcongSs 193U 

Re,  Istered 1939 

Gengold4!^8 1992 

Registered 1992 

R  &  A  Div  1  Bt  con  g  48  1 989 

2dcong4B 198(1 

Craig  Valley  Istg  58..  1940 
Warm  Spr  Val  Ist  g  Ss  1941 
Bill  Lex  &  B  S  gu  g  58.1902 
Cblc  &  Alton  sink  fd  68..  1908 
liOu  &  Mo  RlT  l8t  78  .  .1900 

»d78 1900 

MissRlvBlBtsfg  68..1912 
Chic  Bur  &  Q— Con  78 . .  .1903 

Sinking  fund  58 1901 

Debenture  Sb 1«13 

Convertible  5s 1903 

nilDols  Dlv  g  3>»8  .,.1949 

Registered 1949 

Iowa  Div  sink  fd  58  ...1919 

48 1919 

Denv  Dlv  48 1922 

Southwestern  Dlv  4s. .  1 92 1 
Chic  &  Iowa  Dlv  5s....  1905 

Netraska  Exten  48 1927 

Registered 1927 

Han  &  St  Jos  con  6s... 1911 
Clilc&EIU.  IstBf  oures.1907 

Small 1907 

lit  con  g  68 1934 

G«noonl8t58 1937 

Registered 1937 

Chic  &  Ind  C  Ry  Ist  58  1936 
Chicago  &  Erie.    See  Erie. 
Chic  Ind  &  LoulBvUle— 
lionlsv  N  A  &  Ch  1  St  08. . '1 0 


Price 
Friday, 
./an.  19. 


Bid.     Ask 


93     Sale 
100^  Sale 


80M  Sale 


-  J 

-  J 
A-O-f 
A-Ot 
J  -J 
J  -J 
A-O 
F-A 
M-S 
J-J 


A-O 
J-J 
M-N 
F-A 

J  -J 

M-S 
J-J 

F-A 

D 

J  -J 

A-O 
A-O 

J-D 
A-O 
A-O 
J-D 
A-O 
J  -J 
M-S 
MS 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J  -J 
J  -J 
J  -J 
M-N 
M-N 
J  -J 
Q-Jt 
q-m; 

J 
J-J 


94^  Sale 


100    Bale 


S9^  Sale 


■105 


105 
115 


Sale 
117 
105 
95^  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
101     J'ne'99 


91 

99  >4 
97 
79« 


93 
100?^ 
Dec'fc'9 
80H 


79JiDec'99 


no     Jan.'99 


93« 

sin 


9i% 


100 


No. 


21 

449 

402 


930 


89« 


111     J'ne'99 
107M  J'ly'98 


109 


>124 

184 


107 
115 


Sale 
Sale 


106!^  Sale 
108     Sale 


87M    90 


'118 


103« 
116 
103 
94 


105 
Nov'99 
Jan.'OO 
96H 


108 


110 


129  J'ne'99 
126M  Nov'9P 
103     Apr '97 

100     NoT'99 


209 


539 


Range 
Year 
1899. 


Low.  High 
98     102>^ 


87%  96% 
94H 103% 
96W102H 
75  88H 
79Ji    839i 


108     110 


92     100^ 


21 


100 


106Ji  107 
115  116 
llOVi  Feb '99 


105     Jan.'99 
106%      lOBM 

108 

Jan  '97 


107>, 
106 


87«        87>i 


89^  Sale 


36 

lOH  Sale 
49*       6 


108 


-J 
Ot 
A-01 
M-N 
M-N 
M-S 
M-S 
J  -J 
J  -J 
J  -J 
M-S 
M-S 
M-N 
F-A 
M-N 
A-O 
J-J 
A-O 
M-N 
M-S 
J-J 
J 

A-O 
A-O 
F-A 
M-S 
F-A 
M-N 
M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


J-J 


119     Sale' 

117M 

lOOJi  Sale 
lOOH 

noo>6 

113     Sale 


iVs" 

•115« 

119 

9? 

Sale 

10191 

"99 

102 

91 

120 


91 
120 


89 


svH 


94      10256 


84«    96N 


BONDS. 

N. Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  19. 


23 

20 


108)^  112 


101      116 
115Jiill7^ 
104      108^6 
93      104^ 


107      111 


127W  129 
12e}il30« 


100     100 


;i5 

2t* 


97W  Oct.'99 

3B     Jan.'OO 

10  lOM 

5%  Jan.'00 

95  Dec '99 

96  J'ly  '98 
102  J'ne'*9 
110  8ep.'99 
112i^Mar'99 
118         119 

100         lOOH 
100}^      ICOJ* 


113 


113 


10 


114 


niH  

101M102« 
1 1 1     Sale 

120« 

103%  Sale 


113 
:03 

108 
100 


102 


no}i 


122 


112^  Sale 


105 


1151^  Deo '99 

118         118« 

115>i      116 

117     J'ne'99 

98!^        97M 

977^  Aug'99 

101V6     lOlk 

99     Jan.'OO 

95H  Msy'98 

lOlJi  Apr'99 

ioi«    lom 

109  J'ne'99 
1039<  Oct.'99 
106%  Feb '99 


llOJi 

101 

lOSSi 

120H 

102% 


111 

101« 

111 

120« 
108% 


1189i  Sep.'99 
103  Jan.  00 
102  lOa 
100  Apr'99 
105  Aug'OO 
110V«  llOM 
111%  J'ne'99 
120  Nov'99 
113)^  Deo '99 


1 

28 


105     110 

111    ini4 
110% 110^ 


105   105 
107   lllM 
106%  112 


8'§ 


85        93% 

93        96 
116^ 122 


84>i  lOOM 
9  7H    97H 


30 
4« 


44H 
15 
7>6 


3 
13 

196 


66 

10 

26 

1 

141 


39 


136  Jan.'00 
112  118% 
103%  Nov'es 
107     Dec'99 


110     I1I6     Noy99 


12 


102  102 
109% 112 
112% 112^ 
113%  122>i 
112% 121% 
98  102% 
879C  102 


114      116% 


114% 119% 
118      123 
US      121 
116% 118k 
WH    97% 
92%    97% 
101% 108 
100      100 


101      lOlM 
100% 104 
108      llOM 
1039i  107% 
106% 106% 


113 
100 
108 
12^ 
100 


117Ji 

105 

113 

151k 
104% 


115% 118% 
108% 107 
101% 105 
100      105 
105      106 
105% 113% 
111% 111% 
120      124 
113% 116% 


134     139% 
109%  117% 


105     107 


118     118K 


ChI&L(Con)refg5B...1947 

Refunding  g  68 1947 

Chic  Milwaukee  &  St  Paul— 

M  4  St  P— iBt  78  »  g  R  D.'02 

l8t78£goldRD....1902 

lBtC&M78 1903 

Chic  Mil  &  St  P  con  78.1905 

1 8t  I  &  D  Exten  78 1908 

iBt  Southwest  Dlv  68..1 90H 
lBtLaCro8se&  D  58. .1919 
l8tSoMlnnlJlv6s....l910 
iBtHast&D  Dlv  7b.. .1910 

5b 1910 

Chic  &  Pac  Dlv  68 1910 

Chic  &  P  W  l8t  g  58. . .  1921 
Chic  &  Mo  Riv  Div  58. 1926 
Mineral  Point  Dlv  58..1910 
Chlc&LSu  Dlv  g  58.. 1921 
Wis&MInn  Divg  58. .1921 

Terminal  gold  58 1914 

Far  &  Sou  assu  g  Os. . . .  1 924 

Cont  sink  fund  Ss 1916 

Dak&GtSog58 1916 

Gen  gold  4s  series  A. .  .1989 

Registered 1989 

Gen  gold  3%8  series  B.1989 

Registered 1989 

Mil  &  No  Ist  M  L  68... 1910 

1  St  consol  6b 1913 

Chic  &  Northw— Con  78.1915 

Gold  7b 1902 

Registered 1902 

Slnklngfund68  1879-1W29 

Registered  ....1879-1929 

Sinking  fund  58..1879-1929 

Registered....  1879-1 929 

Sinking  fund  deb  5s. .  .1933 

Registered 1933 

25-year  debenture  58. .1909 

Registered 1909 

30-year  debenture  5s.. 1921 

Registered 1921 

Extension  48.... 1886-1926 
RegiBtered  . . ,  .1886-1926 

Gen  Gold  3%8 1987 

RegiBtered 1987 

E8Caii&LSupl8t6s..l901 
Des  Mo  &  Minn  Ist  78.1907 
Iowa  Midland  1st  88. ..  1 900 
WiiJona&StPet2d78l907 

Mil  &  Mad  1st  68 1905 

Ott  C  F  &  St  P  1st  58  .  .1909 
North  Illinois  Ist  Ss..  .1910 
Mil  LS&Wlstg6s... 1921 
Convertible  deb  5b  ..  1 907 
Ext&Impsfg5s...l929 
Mich  Div  Istgold  68  1924 
Ashland  Dlv  l8tg6s  1925 

Incomes 1911 

Chic  Rock  I  &  Pac  be. ..  .1917 

Registered 1917 

General  gold  4b 1 988 

Registered 1988 

DesM&FtD  lBt48...1905 

l8t2%8 1905 

Extension  48 1905 

Keok&DesM  Ist  Ss..  1923 

Small 1923 

ChlP&StL  SeeAlchT&SFe 

ChlcStL&NO.   See  111  Cent. 

Chic  St  L  &  PlttB.    See  Pa  Co. 

Chic  St  P  M  &  O  con  68. .  1 930 

ChStP&  Mln  iBt  6S..1918 

Nor  Wisconsin  Ist  6s..  1930 

StP&SCity  lstg63..1919 

Chic  Ter  Transfer  g  48 . .  1 94  7 

Cb&Westllstsf  g6B..1919 

General  gold  68 1 932 

Chic  &West  Mich  Ry  58.1921 

Coupons  off. 1 92 1 

cm  H  &  D  con  8 1  78 1 905 

2dgold4%8 1937 

ClnD&I  Istgug  68...  194 1 
CIStL&C.  SeeCCC&StL. 
CIn  8  &  C.  See  C  C  C  &  St  L. 
City  &  S  Ry  Bait  Istg  Ss  1 922 
Clearfield  &  Mah.  Se«BH&P, 
ClAk&Ceq&2dg68..  1930 
C  C  C  &  St  L— Gen  g  4s  1993 
Cairo  Dlv  iBt  gold  4s.  1939 
StLDIvl8tcoltrg48  1990 

RegiBtered 1990 

Spr  &  Col  Olv  Ist  g  48. 1940 
W  W  Val  Dlv  Istg  48.1940 
OlsW  AM  Dlv  lltg 41.1991 
OlBl  8tL&Clitg4i.l936 

Beelitered 1936 

C  I  St  L  &  C  cons  6»..  1920 
Oln  B  A  CI  con  lit g  5i.l928 
Ind  Bl  A  W  Itt  pt  7i.  .1900 
OIndA  Wlltpf  5I...1938 
P»o  A  Batt  lit  con  4t.l940 

Income  4t. 1990 

Coniol  7t 1914 

C  C  C  A  I  consol  •  f  7i.l914 
-4en  ooDiol  gold  68.  .1934 

Beglitered 1934 

OASIit  M C  C C  A  1 78.1901 

1  Lor  A  Wh  con  Ist  5».1933 

llav  A  Marietta.    SeePaRR. 

<n«T  A  Mahon  Val  g  5i.  .1938 

B«gl8tered 1938 

lll«T  A  Pltti.  See  Penn  Co. 
Ool  Mldl'd— litga-3-4i.l947 

lltg4i 1947 

Col  A  Sou  Istg  48 1929 

OolA9thAv.  See  Met  St  Ry. 
Oolnm  A  Greenv.  See  So  Ry. 
Col  A  H  Val.  See  Hock  Val. 
Onl  Conn  A  Term.    See  N&W 


•110 


Price 
Friday, 
Jan. 19. 


Bid. 


Ask. 
100 


J 
J 
J 
J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J-JJ 
Q-J5 
J-J8 
J-JS 
J-D 
J-D 

J-D 
A-O 

A-O 
A-O 
A-O 
M-N 
M-N 
M-N 
M-N 
A-O 
A-O 
F-A 
F-A 
M-N 
Q-N 
J  -J 
F-A 
A-O 
M-N 
M-S 
M-S 
M-S 
M-N 
F-A 
F-A 
J-J 
M-S 
M-N 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
*I-N 
J  -J 
A-O 
J-J 
M-N 
1-D 


186      

166      , 

166      , 

168      

166      

118% 

116%    .... 

118      

126% 

109% 

118% 

119%  Sale 

•.in% 

110% 

117% 

117% 

113     Bale 
132      


113 
100%  Sale 


118      120 

118% 

140      148 
100% 110 

109% 

' 121 

117 


'107 

I 

'"119* 

'Vds" 


no 


120 

109 

no 


Week 
Range  or 
Last  Sale. 


Low.  High. 
100  Dec'99 
112        112>t 

187     Jan.'OO 


167     Jan.'OO 
166%  Jan.'OO 
166       lee 
120%  Sep.'99 

118  Nov'99 
11 3%  Jan.'OO 
128%  Dec'99 
111%  Dec'9» 
118%  Jan.'OO 

119  11»H 
117  Dec'9» 
112%  Dec'99 
122%  J'ne'99 

inm     1179^ 

11S%  113 
137%  J'ly '99 
106%  May'97 
110%  Jan.'00 
109  109% 
105%  Feb '98 


No. 


29 


10 
10 


Range 
¥ear 
1899. 

Low.  High 
108u 


92 
104 


119V 


161% 178 

ie6% 172% 

160  174% 

161  172% 
n2%122U 
118     120% 

;118%123% 
126%  182% 

i.i%ni% 

120% 128 
118Jil24% 
1117      125K 
110     — 
1 122%  122! 
118% 128 
115     118% 
187%  137% 


112% 


118 
125 
142 

ion 


106 


l07Ji  106 


•122      124 


■108 
■111 
136% 


123      125 

\37H 

13S% 

115      

129      

128      

105%  Sale 


92 
92 


85 


114 


A-O 
I- J 
M-N 


1329^  Sale 
132%  Sale 

140 

12»%  Sale 

95 

'1C5      

115      12a 
97      


Jan.'00 
J'ly '99 
Dec'99 
Jan.'OO 
108%  Jaii.'00 
120     Sep.'99 

116  J'ne'99 
109  Jan.'00 
105%  Mar'99 
118%Jan.'00 
119%Dec'98 
108  108 
105     Dee'9e 

117  Nov'99 
117%  Feb '98 
105  Dec'99 
106%Feb*99 
107%  107% 
103  Nov'98 
107%May'98 


34 


20 


103  Nov'99 
120  Jan.'OO 
117%  Feb '99 
no  Nov'99 
114  Aug'99 
136%  Dec'99 
105%  Feb '97 
123  li'< 
140  Dec '09 
140%  Dec'99 
112  Nov'99 
130  Nov'99 
127  Jan.'00 
104%  105% 
106%  Nov'99 
96  Sep.'9» 
83  Dec'99 
98%  May'99 
112     Dec'99 


112% 118% 
108%  114^1 


121 
125 
142 
108 
108 
115 
116 
106 


121 

126 

146li 

116 

114 

120 

11« 

110% 


105% 109 
115      123 


106      lllW 
105     105 
117     118 


106  llOJ. 
10«%10flJ 
102% 110^ 


203 


•114 
106 

no 


J-D 

F-A 
J-D 
J  -J 
M-N 
M-N 
M-S 
J-J 
J-J 
Q-Fb 
Q-Fb 
M-N 
J  -J 
J  -J 

}% 

J-D 
J  -J 
J  -J 
A-O 
A-O 

J  -J 
Qn-J 

J-J 
I  -  J 
F-A 


98 
96 
90 


Sale 


101 


131%     133 
132         132% 
140     M8r'99 
129%      129% 

9i  Jan.'00 
106  Oct.'99 
117%  Dec'99 
IJO     Oct.'99 

99%  J'ne'99 
120  Aug'99 
103%  Oct.'97 
113%  Jan.'OO 


21 

7 

"13 


108   108 

122  124 
117%  117% 
no  111 
113   114 
136  148 


117% 129 
140   US 


140 
112 
130 
132 
104 


146 
114% 

ise^i 

134% 
110% 


105%107Ji 
96  98% 
83  87% 
98%    9S)i 

109      114% 


Ho  96 

97     J'ne'99 
101%  Jan.'00 
99     May'99 


40 


101 


«103 
86% 


87% 
80 


•128 


•112      

106% 

129     Sale 


66%  Sale 
73  Sale 
85     Sale 


83     Nov'99 
9S  93 

104%  Ang'99 


118%  J'ne'99 
103%  Dec'99 


86%       87 

26  88 

138%  J'ly '99 


ISO 


130 


108%  Feb  '99 
106     Deo*99 


129 


129 


64% 

72 

84% 


ert% 

73 

95 


19 
51 


133  141 
127%  188 
140  140 
128      184 

91      102M 
106      106 
117% 123 
100      100 

99%    99% 
120     120 


no     115% 


87%    08 
95%    97 
99%  103% 
99        99 


88       83 
95       »7 

102      104% 


118%  118% 
103% 108% 


235 

106 

78 


80       88% 
17        88 
185%  138% 


131     187% 


108%  108% 
105%  105% 

128     134% 


6C%  e» 
70  76 
78       »0 


*NoprtoeFriday;  latest  bid  and  MkedtliU  week.    tBondidneJulr.  tDaeNoT.   I  Due  J  one.  1  Dae  Jan.   i  Dae  Mar.  a  Option  ialet.  ODaeAog.    cDne  April. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oo3T8eoutivb  pages).— 6?^ <S^  SEGURITIEts,  dec. 


atreet  K.allvpaya. 


Rochester  Ry 

Con  68  1930 AAO 

2d  68  1933 J&D 

Bo  Side  Bl  (Chlo)— Stock. 
BrracnieRap.Tr.,  6b,  1946 
Cnlon  Trao  (Chlo)  Com. . 

Preferred 

United  Rys  (St  L)— Com. 

Preferred 

4f 

On'd  TrABlec(Prov)-St'k 
Weet  Chicago  01 

Con  1936       M*K 


Bid. 


15 


{   92% 
IS 
25 


108 


Ask. 


17 
107% 
&9% 
08 
96 


25 

88 
04 

110% 
104% 


(was  Securities. 


<yoroeBter  (MassjTr-Com 

Preferred 

NEW  YORK. 

Cent  Union  Gas— Ist  5s 

Con  Gas  (NY)— Stock— N 
Deb  5s  1908 MAN 

Bqnlt  Gas 

Istds  1899 FAA 

Con.  5b  1932 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

Ist  oon»ol  5«  


Bid. 
30 
105 

{102 
YStk 

98 

116 

{101 

?115 

290 

22 

46 
i   94% 


Ask. 


32 
106 

106 

Bzoh 

100 

118 

102% 

119 

300 

23 

48 

95% 


Gas   Securities. 


NT  Blec  Lt  Ht  A  Pow— N. 

Gold  Ss— See  N.  Y.  Stk. 
N  T  &  Bast  River  Gaa— 

iBt  5s  1944 JAJ 

Consol  6s  1945 J&J 

Nor  Un  Ist  58 1927.  .MAN 
Standard  Gas— Common. 

Do  preferred 

1st  5b  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  St 

Ist  con  6s— N  Y  Stock 
WilllRmsburo'  Oan — 1  »t  6» 


Bid. 


Y.Stk. 
Bxch. 

112 
100 

94 

95 
126 
115 

00k  B 
Bxch. 
JlOO 


AIK. 


Exch 
List. 

115 

105 

95 

100 


118 
xoh. 


Gas  Securities. 


Bid. 


OTHER   CITIES. 
Ba'tlmore  Ccasolldst — 8t 

Ba '  State  Gas— 

Boiton  UnltedOas  Bonds- 
BuTalo  City  Gas— Stock. . 

l3t  5s  Bonds 

Chi  lago  Gas— Se«  N  Y  Sto 

Clo  KG  Gas  Co  iBt  68 

Clnolnnati  GaB  A  Coke. . . 

{And  Interest    tPrio^ 


eBalt. 

1% 

-Bosto 

6 
S  72 
ok  Bx 
103 
193% 


ASk 


lAt* 

1?% 
nLls^ 

6 

75 

oh. 

194% 


116 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  19. 


£-8 

.St 

Si* 


Conn  &  Pai  RWi  Ist  g  48. '43 

Dak&atSo.  SeeCM&StP. 
aUai  &  Waoo.  SeeU  K&T. 
.BalLaok  &  Weitern7t..l907 
Btt  Blng  4  N  Y  lit  7».l908 
jforrli  &  Bisez  lit  7i. 1914 

7i 1900 

•71 1871-1901 

litoongnar  7i 1915 

Registered 1915 

ITTLaok&W  lit 6i.. 1931 

Conitraotlon  5i 1923 

Term  &  impt  4t 1923 

Warren  3d  7 1900 

Delsware&  Hudson— 

litPaDlv7i 1917 

Beglitvred 1917 

Alb  &  8jilitoonga7il906 

Beglitered 1906 

Gold  6i 1906 

Beglitered .1906 

B«ni  &  Bar  lit7i 1921 

Beglitered 1921 

DalBlTBRBge.    S««  Pa  RR. 

Den  Con  Tr  Co  let  g  5s. .1933 

Den  Tram  Co  con  g  6s.  1910 

Met  By  Co  Iitgag6s.l911 

D*n  A  BGr  lit  gold 7i.  .1900 

litoong4i 1936 

litoong4^8 1936 

Improyement gold  5t.l928 
•nM  &  Ft  D.  Se«  C  B  &  I  P. 
•uM&Mlnn.  SuCb&SW. 
••■  M  Un  R7  lit  g  5i. .  .1917 
VetM&Tol.  SeeLS&MSo. 
Dtt  AMaok  Iitlieug4i.l995 

Oold  4 1995 

Dnl  A  Iron  Range  lit 5i.l937 

aegiitered 1937 

SdUen  mortgage  6i. . .  1916 
VulBed  W  &  §  lit  g  Si. 1928 
•nlSoStaore  A  Atg  58.1937 

EMtOf  Minn.  S««3tPM&M. 
aitTYa&aa.  8««.SoRy. 
KlginJol&B  Ist  g  68...  1941 
■UiLezABS.    aeeC&O. 
■linCort&No.  SeeLieb&NY. 

■rle  lit  ext  g  4i 1947 

SdeztgoldSi .....1919 

Sdeztgoid  4.H* 1923 

itliextgold  5i 1920 

Stheztgold  4i 1928 

lit  oonsol  gold  7i. . . . .  1920 
litooniolgold  fd7i..l920 
Iiong  Dock  oon  gold  6i.l935 
Buff  N  Y  &  Brie  lit  7i.l916 
Bnff&  8  W  gold  di....l908 

Small   1908 

feffBR  lit  ga  gold  Cj.1909 
Ohio  &  Brie  Ist  g  5i...l982 
Coal  &  RR  1st  0  gn  6s.  1922 
Dock  &  Imp  l8tour68.1913 
N  Y  &  areen  L  gu  g  5s.  1946 

Small 1946 

■rlelitoong4ipr  bdi.1996 

Beglitered 1996 

liteongenlleng  4i..  ..1996 

Beglitered 1996 

N  Y  S  &  W— lit  rer  6i.l937 

Sdgoid4^i 1937 

General  g  tSi 1940 

Terminal  lit  g  5i. ..  .1943 

Begtif  6,000  eaoh.1943 

WUk&Basl8tgng6il942 

Mid  BBofNJ  litg  6il910 

■Man  A  li  Sap.   SmO&NW. 

Kueka Springs  1st  g  6i.  1933 

■tATH  lito>n6i 1921 

lit  general  gold  6i . . , .  1 94S 

MtTemonlitei 1923 

BnU  CoBr'oh  Iitg6i..l930 
■rAIndliteongn  g  6i..l826 
Fargo  A  So.  /SMCbM&StP. 

Flint  &  Pere  M  g  6i.  ...1920 
litooniolgold  5i....l939 
Pt  HnronDlv  1st  g  6i.l939 
ru  Cen  A  Pen  1st  g  5s.  .1918 
lit  land  gr  ext  gold5i.l930 

OoniolgoldSi 1943 

Ft  8  &  y  B  Bge.  See  StL&SF. 
Fort  St  U  D  Co  lit  g  4MI1941 
Ft  W  A  D  C— lit  g  4-6i.  1921 
Ft  W&  Rio  Or  1st  g  3-48.1928 

GalHar&SA.    S««  8  P  Co. 
»1  HAH  or  '82  Ist  58.1913 
Ga  &  Ala  Ry  1st  pi  g  5s.l945 

IstcoDsolg  5i 1945 

Ga  Car  A  No  lit  gn  g  98.1929 
Georgia  Pacific.    Set  So  Ry. 
GUa  VGA  Nor.  See  8o  Pac  Co, 
Grand  Rap  &  Ind.  See  Pa  Co. 
Gray's  Pi  Term  See  8t  L  SW 

Han  &  St  J.    Se^CB&Q 
ousatonlo.  See  NYNH&H. 
Hook  Yal  let  oon  g  4^8-1990 

Registered 1999 

Col  &H  V  Ist  ext  g  48.1948 
Honst  B  &  W  T  Ist  g  Ss.l933 
Hons  St  Tex  Cen.  See  So  P  Co. 

JUlnoli  Central- 
lit  gold  4i 1951 

Beglat^red 1951 

lltgoin^l 1951 

Beglitered 1951 

lltgold  8s  sterling.  ...1951 

Beglitered 1951 

Coll  Tmit  gold  4i 1962 

Beglitered 1962 

L  NO  &  Tex  gold  4i . .  1 963 

BegUtered 1963 


A-O 


Bid.     Ask. 


M-8 
A-O 
M-N 
J-J 
A-O 
J-D 
J-D 
J  -J 
F- A 
M-N 
A-O 


M-N 

M-N 


J  -J 
J-D 


M-N 


Price 
Friday, 
Jan.  19. 


124 
120 
140 


V06Ji 

ISiH  140K 


♦134 


121 


llSii 


102^  Sale 
98      «.... 


104 


107     110 


•D 

•D 

A-O 

A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-8 
M-8 
A-O 
J-D 
M-8 
M-S 
A-O 
J-D 
J-J 
J-J 

A-o;i 

M-N 

M-N 
J-J 
M-N 
M-N 
J  -J 
J  -J 
J-J 
J-J 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 
A-O 

F-A 
J-J 
A-O 
A-O 
A-O 
J  -J 

A-O 
M-N 

A-O 
J-J 

J  -J 
J  -J 

J  -J 
J-D 
J  -J 

A-O 
A-O 
J-JH 
J-J 


77       78 


110 


'lOd 


Week's 
Range  or 
Last  Sale. 


pq55 


Low.   High. 


126^  J'ne'99 
1249i  Aug'9S) 
139     Jan.'OO 

107  dep.'wo 
108|gDec'99 

139  Jan.'OO 

140  O0t.'9'^ 
138     Jan.'OO 

122  Sep.'9u 
108}iJ  J'ne'99 

108  Aug'98 

148  Dec'99 
143  May'97 
120X  Apr'99 

123  J'ne'»fl 
Jan.'OO 
Dec '99 
Sep.'99 
May'98 


116 
lis 
164 
141 


93     Jan.'99 


102$i      102^ 

a7«        989< 

108      Nov'9P 

103^      103H 


108     Apr '99 


78     Jan.'00 
lOfcJi  Dec'99 


116  118 

130  

116  

120  

107  

139^  Bale 

136  138 

•135  

♦135 


102 

♦105 


♦112 
116« 


90H  Sale 
"69%  Sale 


95 


105 


Sale 
117 


•  65     

♦122      125 

1071,1^  Sale 

♦100     

97« 

102      107 


92M  Feb.'99 
112     Dec'99 


107«  Jan.'OO 


117  117 
n9H  Jan.'OO 
1139i  Jan.'OO 
116M  Nov'99 
106H  Apr'99 
139  189^ 
143  Deo '98 
Jan.'OO 
Feb  '99 


No. 


6 
19 


10 


189 
140 


106 
115 


Dec'99 
116 


109     Oot.'98 


90  90H 

93W  May'9« 


107Vi  Jan.'00 
92H  Ang'i>H 
92     Jan.'00 

lObJi  Jan.'00 


10«H 
117 

66 
13? 
107Mi 


105 
117 

NOT'97 
Dec  '99 

107H 


-J 
J 
-J 
-J 
8 

M-8 
A-O 
A-O 
M-N 
M-N 


120      

102J<  Sale 

105      

'104      


♦   96      ICO 


♦1C5 
72 

♦   35 

101 


74Ji 
69 

102« 

icoj^ 


99%  Sale 


102 
101 


111 
'110 


102 


♦101« 


1021^  Sale 


•  • t • •  • 

100 

120 
103 
105 
101 


J'ly  '99 

120 

103 

105 

Mar'99 


106 
73 

58« 

103 

106 


Mange 
Year 
1899. 


Low.  High 


14 


18 
71 


31 
1 


126Ji  126^ 
1241^  1245^ 
137^ 144 


106}illl 
141      146H 


138      142H 
117      122 
108hi  108^ 


146      148 


120H 130^ 
132   182 
115  1175< 
118   117J4 
160M 154 


90   92 


1009i  109 
97      104 
107X  112'/^ 
102M  109H 


lO'Tii  108 


68       77 

106     112 


110H116 
104M111 


U4X123H 
115^ 131 
llOJi  1165i 

I16M 121 
106^ 106k 
135     14591 


139H141H 
140     140 


106     106 
111«116« 


•III     ••••* 


88       96 
93       08^ 
66«    77 


107     n2H 


96     102!^ 
106      111^ 


989i  108M 
116     122 


131M 137 
lOOJi  107>« 


Mar'08 
74H 
68^ 

Jan-'OO 
Deo  '9b 


101     Mar'09 


99%       99% 


106     Jan.'OO 
102%  Dec'9U 


118%  J'ly '09 

112%  NOT'98 
106  Nov'99 
102%Apr.'9^ 


100     Dec'99 

104%Jan.'09 

103         102% 

98     Jan.'00 


72 


16 


98     108% 

117%  lat 
100% 107 

100  110 

101  101 


68 
60 


87% 
66% 


99%  108% 


100  103 


98%  103% 


105%  107% 
97%  104% 


107% 116% 
103%  ib7% 


100  107 
104% 104% 
100  107 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  19. 


Si* 


milnols  Central  (Con) 
Weitem  Line  lit  g  4i.l961 

Registered 1951 

Louisville  Dlv  g  8%i  .1953 

Registered 1953 

8t  Louis  Dlv  g  Si 1951 

Registered 1951 

Gold  3%8 1951 

Registered 1951 

Cairo  Bridge  gold  4i.  .1950 

Registered 1950 

Middle  Dlv  reg  5i 1031 

Spring  Dlv  Ist  g3%s.  1951 

Registered 1961 

CbloStL&N  Og  6s..  1951 

Registered 1951 

GoId3%s 1951 

Registered 1951 

Mem  Dlv  1st g 4s....  1951 

Registered 1951 

Bellev  &  Car  lit 6i.... 1923 
St  L  Sou  lit gug4i...  1931 

Carb  &  S  litg  4i 1932 

IndBl&W.  SesCOC&StL. 
Ind  Deo&  W  lit g5i..., 1935 

Istguarg  5s 1985 

Ind  m&lalstrefg58..1948 
Int  it  at  No  lit  gold  61.1919 

2d  gold  5i ...1909 

3d  gold  4i 1921 

Iowa  Central  lltgold  6s.l938 
Iowa  Midland.  See  Ch  &  N  W. 
Jefferson  RR.    See  Brie. 

KalA&QR.   SmLS&MS. 
an  &  Mloh.  See  Tol  &  O  C. 
KC&MR&Blstgng6s.l929 

KCP&Qtrots  lit  g  5i 

Kan  0  &  Pao.    Sm  M  K  A  '1 
KaniaiMld.    SMBtLASt 
Kentucky  Cent.    8e«  L  &  N. 
Keok  &  Dei  M.  SmC  R I  &  P. 
Knoxvllle  &  Ohio.  See  So  Ry. 

Lake'Brle  &  W  1  it  g  5i.  1 9  37 
3d  gold  6i 1941 

North  Ohio  litgu  6i..l945 
L  8  &  M  8.    Se«  N  Y  Cent. 
Lebyal(Pa)  oollg6i  .1997 

Registered  58 1997 

Leh  V  N  Y  lit  gn  g  4%i. .  1940 

Registered 1940 

Leh  VTerRy  Iitgug5il941 

Registered 1941 

L  y  Coal  Co  lit  gn  g  Si.  .  1983 

RegUtered 1983 

Leh  &  N  Y  lit  gn  g  4i.  ..1945 

Regiitered , 1945 

Bl  C  &  N  lit  g  lltpfai.1914 

Gold  guar  6i ...1914 

Leh  &  Hud  R.  S««  Cen  or  N  J . , 
Leh  &  WUkeib.  See  Cent  NJ. 
Leroy  &  Caney  Yai.  See  Mo  P. 
Lex  Av  &  P  F.  See  Met  St  Ry. 
L  R &  M  litg  6i  1937  Tr  otfi. 
Long  Dock.  SMBrle. 
Long  Xil'd— lit  oon  g  61. 1931 

let  oon  g  48 1931 

General  gold  4i 1988 

Ferry  lit  gold 4%i.,..  1933 

Gold  4i 1983 

Debenture  gold  6i. ....  1 984 

Culfledg  4b. 1949 

MYARBlitgS 1937 

NYB&MBcong58..1935 
Bklyn  &  Mon  lit  g  61. 1911 

litSi 1911 

Nor  Shb  litoon  g  gu 6i..'83 
LaAMoRlv.  S««Ohl&Alt. 
L  B  &  St  L  Con  on  g  5i  Tr  oerti 

General  gold  4i 1048 

LonlsvUle  <k  Nainville— 

Ceoel  Br  7i 1907 

NO  AM  litg  6r  V....1980 

Sd  gold  61 1030 

■  HA  Naih  litg  61..  .1919 

General  gold  61 1930 

Peniaoola  dlv  gold  Oi.  1930 

BtLdlT  litg  6i ,.1931 

3dg8i 1980 

Naih&Deollt7l 1900 

BlIlkfd(S&A)g  61. ...1910 
S&NAoongag5i....l936 

Gold  5i 1037 

Dnlfledg4i 1940 

Beglitered 1940 

Col  tr  5-30  g  4s  ....1903-18 
Pens  &  Atl  lit  gug  68.1921 

CoUtru8tg58 1931 

L&N&M&Mlstg  4%s.l945 

NFla&SlBtgugSi  ..1937 

Kentnoky  Cent  g4i... 1987 

LOtn&Lexg  4%i....l98l 

LA  Jeff  Bge  Co  gug  41.1945 

L  N  A  &  C.    S««  O  I  &  L. 

Lonli  By  Co  1st  oon  g  58.1930 

J|  ahon  Coal.    8e«  L  8  &  M  8. 

<(  anhattan  Ry  oon  4s.  1990 

Metropol  BI  lit  g  61. .  .1908 

8d6i 1899 

Man  8  W  Colonic  g  5i. . .  1934 
IfarketStCRy  lstg68.1913 
tfoK'pt&BY.  S««PMoK&Y 
IfetropoUtan  Bl.  SMMan  Ry. 
Wet  8t  Ry  gen  0  tr  g  5s. .  1997 
Bway&TthAvlstog  58.1943 

Registered 1943 

Ool&9tfaAT  lit  gn  g5i.l993 

Beglitered 1993 

LaxAv&PFlitgug6i.'93 

Feelitered 

Met  W  8  Bi.     See  "Unlisted." 


A 
A 

J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

.1  -  J 
J-J 
A-O 

M-N 
M-8 
M-8 
J-D 


J-J 
J-J 
A-O 

M-N 
M-N 
J  -J 
J-J 
A-O 
A-O 
J  -J 
J  -J 
M-8 
M-S 
A-O 
A    O 


Price 
Friday, 
Jan.  19. 


Pid.     Ask. 


113 


100%  Sale 


89% 

106%  Sale" 


♦  98     101 


118 
100 
'  08 

100 


107%  Sale 
180%- 

90 

60 
110 


92 

63 

111 


68%  Sale 


119%  Sale 
112%  Sale 
107     110% 


*107     110 


♦110 


Week's 
Sange  or 
Last  Sale. 


Low.   High. 
109%  Dec'99 


Is 

If 

No. 


100 


lOOJi 


88%  Dec '09 


99%     100% 
101%  Oct.'UU 


133 

95 


124 
135 
100 


May'99 
Dec '90 

Dec'99 
Dec'99 
Apr'99 


106%  Aug'99 


131 
104 

90 


Keb  '9fl 
Sep.'99 

i>0V'9« 


104     J'ly  "99 


107%      107% 
130     Jan.'OC 


90 
60% 
110 


91H 
61 
Dec  '99 


68 


118% 
112 


69 


119% 
112% 


1U6%  Dec'99 
104     Ang'98 


110  Nov'99 
108%  Nov'99 
110  Deo '99 
109%  Oct.'99 
108%  Nov'99 


■3% 

M-8 
J-D 
J-D 
M-8 
M-8 
A-O 
M-& 
M-8 

y-o 

M-8 


•110 
90 


118 
98 
93 
99 


98 

Sale 


96 
82 
95 


80 


M-e 
J-J 
J  -J 

J-D 

J-D 
M-8 
M-8 

M-8 
J-J 
A-O 
F-A 
M-N 
J-J 
J-J 
A-O 
F-A 
M-N 
M-8 
F-A 
J-J 
M-N 
M-8 

J-J 

A-O 
J-J 
M-N 
J-D 
J  -J 


F-A 
J-D 
J-D 

M-8 
M-S 
M-S 
M-S 


110 

100 
95 

•JO 
8 

106% 

I 

i'ls" 

111 

lis 

109* 


Sale 
Sale 


131% 


98     Feb  '99 


101%Sep.'99 


38%  Jan.'00 
130     Jan.'00 


98 

98 

101 


Jan.'OO 

98 
Nov'99 


87%  Nov'99 
100  Jan.'99 
107     Jan.'99 


15 


10 


a 

32 


81 


27 
8 


Jiange 
Year 
1899. 


sa:;;:.  High 
104     114% 


93%  105% 
si"  '0*8% 


04      105% 
101%  108% 


133      187% 
95        95 

12n"  13  3% 
135     )'6 
100      100 

104%  io«% 


131 
104 


181 
104 


102% 10« 


104% 108 
119      180% 
87       97% 
65      et 
107.     117 


56%    75 


116% 181% 
103% 115 
100     106% 


105%  118% 
107% 109% 
no      114% 
109% 110 
96     103% 


91%    98. 


09% 101% 


100%  Apr '09 


63 
6% 


70 

8 


60 

I 

■112% 
108 
107 

91% 


104 


98% 


Ol^  Sale 
♦113      

106% 

•107%...., 

108% 

♦  95      

•Ill 

♦  97 


93% 


106     Sale 
114% 


120%  Sale 
'118     120 


183 


183 


106  NOT'07 
181  Dec'99 
131%  J'ly'99 
111  Dec'99 
116%  Dec'99 
109%  Nov'Ow 
184  Dec '99 
66  Dec'99 
108     Oct.'09 


109%Oct.'99 

107%  Jan.'OO 

97%       98% 


09%  97y<, 
111  Deo '90 
106%  106% 
107%  Jan.'OO 
109%  Dec'99 

96%  Jan.'00 

108  Jan.'98 
06%  Oct.'99 

109  Mar'98 

104%  105 
114  114 
102%  8ep.'e9 


119 
118% 


130% 
118% 


138%  Deo '99 


138     Jan.'OO 


396 
i  20 


20 


35 
8 


33        88 
180     184% 

94"  ioi" 

98     101 
101      101 


67 
6 


87%    87% 
100     100 
107     107 


100% 100% 


50 

e 


78 
10 


180% 188% 
117     188 
111      114 
116% 181 

107  100% 
134   134 

61    67% 

108  108 


106%  109! 

105%  110< 

04%  10-' 


9% 


96   101 
111   114% 
105%  110 
107%  108% 
106%  110% 

01        00 


OS       08% 


05  118% 
114  181% 
100% 108% 


114 
118 


184 
185% 


133% 187 

lis"  iiwM 


*  No  price  Friday    these  are  late  it  bid  and  aiked  thli  week,  t  Bonds  due  Anguit.  tDueAprlt  I  Due  January.    IDaeOitobar.  IDnaJalf.   aOyttaaal. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  consecutive  pages).— 0'^/S'  SECURITIES,  <6c 


Gas  Secui'li  len. 


Olty  H  &  L  cK  storla)  Ss. 
Col  Gas  L  &  Heat— Com.. 

Prererred 

lit  58  1933 J&J 

Oonsolld  Gai{NJ)— Stok 

lit  Si  1930 J&J 

Ooniol  Gai  ( Pitts) 

Pref 

Bonds  5b 

Oonium  Gas  (J  City)— Stk 

lltOi M&N 

Datrolt  Qi*.»—8ee  N  Y  Hxo 
Bisex  A  Hudson  Gas. , . 


Bid.    Ask. 


i  98 
63% 
86H 

iioa 

16 
81 
80% 


111 

106 
5".04 
h.  list. 
85 


100 
64% 
87% 

105 
18 


81 

65 

113 


106 
40 


Cilaa  Seourltlea. 


Fort  Wayne  (Ind)— Sto  Jk 

lit  68  1925 JjfcJ 

Grand  Rapids— Stock 

iBtSs  1915 F&A 

Hartrord  (Ct)  Gas L... 25 
Indiana  Nat&  111  Gas- Stk 

1st  es  1908  M&N 

Indianapolis  Gas— Stock. 

Ist  68  1920 M&N 

Laclede  Gas— N  Y  Stock 
Larayette  (Ind)  Gas— Stk 

Ist  68  1924 M&N 


Bid. 

Ask. 

88 

44 

60 

65 

98 

<«  •  •« 

ilOS 

105 

t  43 



40 

45 

60 

65 

100 

106 

106 

106 

Bxoh. 

40 

45% 

60 

66 

GuB  SecurtttCB. 

LogausptA  Wab  Val— Stk 

Ist  6a  1925  ..   J&D 

Madison  (Wis)  Gas— Stok 

1st  68  1926 A&O 

Ohio  &  Indiana— Stock. 

1st  6s  1926 J&D 

Peoples  Gas  &  Coke— N  Y 
Philadelphia  Co— Sm  Bos 
8t  Joseph  (Mo) 

68  1937 JAl 

8t  Paul  Gas— Stock.. 

Consol  6l  1944  . . .  .MAS 
Syraouie  Gai— Stock 


Bid. 

Ask. 

40 

45 

60 

65 

77% 

«107 

87 

45 

60 

65 

Stock 

Bxoh 

ton  L 

lit. 

40 

43 

{  94 

96 

60 

64 

i 

88 

10 

13 

tia.n  Securities. 


Syr'seGaB— lit  ds'46.JJtJ 

Western  Gas  (MUw) 

6i— Sm  N  Y  8t  Bx  list. 


Teleff.  A:  Teleph. 

«TDenoan  Dlst  Tele— NY   Stock 
Bell  Teleph.  or  Buffalo...    176 
jentrai  &  South  Amer. ...    105 
?hes  &  Poto  Teleph— Stk      68% 

Bond  58 )  103 

Jommerclal  Cable I  

Jommer  Union  Tel  (NY).    114 
{And  Intereit.  rPrloelpar  ih 


Bid. 


88 
100 


A  Ik. 

85 
108 


■xoh 


107 


104 
100 

116 


Jan.  20,  19C0.] 
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BONDS. 
N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  19. 


Mez  Gent  oon  gold  4t ...  1 9 1 1 
lit oon  Income  g8g...l93U 
tdooD  Inoomeg  3t...,19cll< 

IqQlp&oollK  Si -i'< 

Mez  internal  1  it  con  g  4 1.'77 

Max  Nat  lit  gold  6i 1927 

«dlno6i  ACp  8tmpd.l917 

8d  income  gold  6i  B..1917 

Max  North  lit  gold  6i.  .1910 

Mlob  Cent.    Se«  N  Y  Cent. 

Mid  ol  N  J.  See  N  Y  Sui  A  W 

If  11  HI  Ry  4  L  30-yr  g  5i .  1938 

MLS&W.    SeeChlc&NW 

Mil  4  Mad.    8m  Ctalo  &  N  W 

Mil  4  North.   S«eChM&8tP 

Mtl4  8tP.    S««ChM4  8tP 

Mln  4  St  L  gn.  Sm  B  O  R  4  N 

Mint  4  8t  li— lit  g  7i .  .1927 

Iowa  ex  lit  gold  7i...  1909 

Bouth  Weit  ex  lit  g  7i.'10 

Paolflo  ex  lit  gold  6i  .1931 

lit  ooni  gold  5i 19S4 

lit  and  retund.  4s  — 1949 
M  4  P  lit  5b  Bt  4s  Int  gu..'36 
M  8SM4A  lit  g  48  Int  gn.-26 
MStP4BSMaoug4ilntgQ'38 
Minn  8tR7  lit  con  g  51.1919 
Minn  Un.  See  St  P  M  4  M 
Mo  Kan  4  Tex— litg  41.1990 

«dgold4i 1990 

lit  exten  gold  5i 1944 

MK4Tof  TlstgagQi.'43 
K04PaolBtg48....1990 
Dal4Wa  lit  gag  61.1940 
BooneTBdt(Oogag7i..'06 
Tabo  *  Neosho  lit 7i.  1903 
M0E4B  litgug  5I...1942 
Mo  Pao— lit  oon  g  6i ...  1920 

«d7i l»Ott 

Trnktg  Si 1917 

Beglitered 1917 

lit  coll  gold  6i 1920 

Beglitered 1930 

Pao  R  of  Mo  lit  ex  g  4i .  '38 

8d  extended  gold  5i .  1938 

Verd  V  I  4  W  litg5l..'36 

L«ro74C  VAL  litgSi'Se 

Bt  Louis  &  Iron  Mount— 

aenoonry  41dgrtg5i'31 

Q«noonitampgtdg5i'31 

IIew4«.  Se«"Unli8t.Bd8." 

MliiRlvBdge.  S««Ohlo4Alt 

Mob4Blrm  prlorlleng  5i.'45 

gmaU 

Moit«age  gold  4i 1945 

Small 1945 

Mob  4  Ohio  new  gold  6i. . '37 
lit exteniion gold  6i.l927 

eaneral  gold  4i 1938 

Montgom Dly  Ist  g  5i.  1947 
BtL4Cairogug  4i..l93l 
Mohawk 4 Mai.  SetNYC&B. 
Monongahela  RIt.  See  B  4  O 
Mont  Cent.  Sm  St  P  M  4  M. 
Morgan'iLa4T.  S««SPCo. 
MorrU4Biiex.  Se«DelL4W 

Naih0hat4StIi  lit7i.'13 
Sd6i ....1901 

lit  oon  gold  5i 1928 

lit6iT4Pb 1917 

llt6lMoMMW4A1.1917 
lit  gold  6i  Jasper  Beh.  1923 
Maih  Flor  4  Shef .  S««  L  4  N 
H»wH4D.  S«<!NYNH4H 
H  J  Jnnc  RR.  See  N  Y  Cent. 
Haw4ClnBdge.  S«ePennOo 
N04NB  prlorlleng  6s.  1915 
N  Y  Bkln  4  Man  Bh.  See  L  I 
M  Y  Cent  4  H  a— 1st  71.1903 

Beglitered 1903 

Dabentore  5iof  .1884-1904 

Beglitered. ...1884-1904 
Beg  deb  5i  of . .  .1889-1904 
Dabentore  g4i.. 1890-1905 

Registered 1890-1905 

Dabt  oerti  ext  g  4i ....  1905 

Beglitared 1905 

aSMi ^991 

Beglitered. 1997 

Lake  Shore  ool  g  3^1.1998 

Beglitered 1998 

Mloh  Cent  ooU  g  3^1- .1998 

Beglitered 1998 

Harlem  lit  7i 1900 

Beglitered 1900 

NJJono&ga  lit  41.1986 

Beglitered 1986 

Weit  Shore  lit  4iga.3361 

Beglitered 3361 

Beech  Crk  lit  gn  g  4i.l936 

Beglitered 1936 

Sdgngold  5i. ...... .1936 

Beglitered 1936 

Clearfield  Bltnm  Goal  Oorp 

litiflntgng  4sserA.'40 

Small  bonds  series  B.  .'40 
Ooay  4  Oiwe  1st  gn  g  5s.'42 
B  W  40goon  litext5i.'22 
Nor  4  Mont  lit  gn  g  5i.'16 
BW40TBlitgag6l.l8 
0lwe4R3d  gug6i..l916 
Utloa  4  Blk  RlY gn  g  4g.'32 
Moh  4  Mai  lit  gn  g4i.l991 
Oart  4  Ad  lit  gn  g  4i.  1981 
MT4Pntlitoongug4i.'93 
N  T  4  North  lit  g  5i.  .1937 
Lake  Shore  4  Mich  South 

Det  Hon  4  Tol  lit  7il90e 

Lake  Shore  oon  Iit7il900 
Beglitered 1900 


J-J 

J'lyt 
■  1 
\-o 

M-8 
J-D 
M-8t 
An.* 
J-D 


F-A 


J-D 
J-D 
J-D 

A-O 
M-N 

m-s 

j-j 
J  -J 
j-j 

J  -J 

J-D 

F-A 

M-N 

M-S 

F-A 

M-N 

M-N 

J-D 

A-0 

M-N 

M-N 

M-St 

M-S-t 

F-A 

F-A 

F-A 

J-J 

M-S 

J-J 


Price 
Friday, 
Jan.  19. 


Bid.     Ask. 
72«    75 
23     Sale 
n^Sale 


Loiv.    High. 
70     Jan.'OO 
20Vi        23 
10}<        UH 


87H  Sale 


97 


150 


95 


112^ 

Sale 


fi&l4  Sale 
69  Sale 
94^  Sale 
9214  Sale 

76     

95 


J-J 

J-J 
J-J 
J-J 
J-D 

Q-J* 
M-S 
F-A 
J  -J 


102H 

116     Sale 

113      1161^ 

97     Sale 


Week's 
Range  or 
Last  Sale. 


So 

"no 

59 
36 


87^        8794 
lOOH  Jan.'00 


14 

108 


Apr '99 
Oct.'99 


106     Oct.'99 


160 
131 
127 
138 
112 
93 


Apr'99 
J'ly  '99 
Jan.'9» 
Dec'98 
Jan.'OO 
95 


109     Oct.'99 


89 

67% 

94M 

92 

77 

04 


HO 
69 
94H 

Dec '99 


59 


100%  Nov'99 


103     Jan.'OO 
114%     116 
114     Dec '99 
96  98 


93!^  Sale 


105Hi 


113 


110;.iSale 
■10»« 


■  J 

-J 
A-0 
J-J 
J-J 
J  -J 


124H  Sale 

116     

83M  Sale 

108H 

♦90     


127      ..... 
•101      

1041^105 

♦110      

»110     

110      


93 


94 


105^  Jan.'OO 
110     Nov'99 


106H  J'ly'99 

109%     110% 
109H  Dec '99 


1241^     1341^ 

121M  J'ne'9U 

93\i       84 

107     Jan.'00 


4S 
67 
29 
10 
10 


Range 
Year 
1899. 


Low.  Ifigh 

«8H    7t)i< 

ltt«    89H 

8       liU 


84«    89H 
100     100 


14 
108 


14 

108 


103^ 106 


145 
121 
137 


150 
126 
127 


UOHllflX 
91      100 


109     llOH 


86 
63 
82 
86 

76M 
85 


96 

73% 

96M 

95 

82 

96H 


68 
159 


72 
"di 


417 


14 


127!^     127^ 
101     Sep.'99 
105 
Deo '99 


105 
111 


A-01 

J  -J 

J  -J 

M-8 

M-8 

M-8 

J-D 

J-D 

M-N 

M-N 

J-J 

J-J 

F-A 

F-A 

F-A 

F-A 

M-N 

M-N 

F-A 

F-A 

J  -J 

J  -J 

J-J 

J-J 

J-J 

J-J 

J  -J 
J  -J 
J-D 
A-0* 
A-0 
M-N 
F-A} 
J-J 
M-S 
J-D 
A-O 
A-O 


'114 


lom  Sale 

109% 

107      

107      


lOlM 

I0i9i 

102 

103 

109 


113     Dec '99 


97M    98^ 

97 

98Ji 

97 

19\H  102Vi 

lOlH  103H 

•100      


109%     1 
lllH  Oct.'99 

107  Jan.'00 
106%  Dec '99 
109>)(  8ep.'97 
103H  J'ne'99 
104M  Feb.'e9 
1011^  101% 
102%  Aug'99 
109k  109^ 
112%  Apr'99 

97%  98% 
97  Jan.'00 
98%  Jan.'OO 
96  Dec '99 
104  Aug'9» 
101%  Jan.'00 

108  May'97 


112%  Sale 
112     Sale 


86 


•118 

♦109' 
♦113 
•108 
•105 


134 


40 


100%100% 


101   107% 
108>i  181Jj 
118   117 
91%  108 


88   98% 


104%  i09 
110     115 


105     114% 
108% 111% 


BONDS. 

N, Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  19 


Nft^ 


135  130% 
117   122 
81%  00 
108^  109% 


129  138^ 
101   101 
103% 108% 
111   11: 


118  116 


26 
62 


111% 117% 
111% 117% 
106% 118% 
105% 113% 


103% 106 


112% 
111 
108 
106 


112% 

112 
Jan.'OO 
J'ne'98 


96     J'ly  '98 


188%  Jan.'OO 


107% 


■180 
101 
101 


135 


113 
107 
107 


Apr'99 

Ang'98 

107 


123     J'ly '99 

181         121 
101%     101% 
100%  Jan.'00 


18 
17 


101%  107% 
102%  102% 

ioe%ii3% 

111% 118% 
96  103 
93  108 
96  108% 
96  100 
103% 108 
101% 106^ 


110%117»( 
108%  1155< 
109   118 


182% 188 


lis  118 


106%  106% 


183  188 


123  188 
103   107% 
101% 106% 


N  Y  Cent— L  S  4  M  S  (Con) 

Coniol2d7i 1903 

Beglitered 1903 

Gold  3% 1997 

Beglitered 1997 

01n4  S  litgLS4M  B7i'01 

EA4aR  lit  go  51.1938 

MahonC'lRRlit5s.l934 

Mloh  Centrist  oon  7|1902 

lit  con  5i 1902 

61 1909 

6i 1931 

Beglitered 1931 

4i 1940 

Registered 1940 

Bat  O  4  St  Ist  gn  g  3i.'89 
N  YGhlc  4  StL  lit  g  41.1937 

Reglit«red 1937 

N  Y  4  Greenw  Lake.  See  Brie 
NY4Har.  S««NYG4Hud. 
N  Y  Lack  4  W.  See  D  L  4  W 
N  Y  L  H  4  W.  See  Erie. 
NY4NB.  SeeNYNH  &A 
NYNH4Hart  lit  rag  4i. '03 
Convert  deb  oerts  $1,000 

SmaU  certfiflOO 

Housatonlo  R  oon  g  5i.l937 
N  H  4  Derby  oon  61.  ..1918 

N  Y4NB  lit? 1905 

lit  61 1905 

N  Y  4  North.  See  N  Y  O  4  H 
N  Y  O  4  W.  Bef  lit  g  4il992 
Regit  96,000 only...  1992 
N  Y  4  Put.    See  N  Y  O  4  H. 
N  Y  4  B  B.    See  Long  III. 
N  Y  S  4  W.    See  Brie. 
N  Y  Tex  4  M.    See  So  Pac  Go. 
Norf  4  West— Gen  g  6i.l931 
NewBlverlitg6i....l938 
Imprvmt4ext  g 61...  1934 
C0  4T  ll  gag  5i.... 1922 
Solo  y4N  Blitgag4i.l989 
N  4  W  Ry  litoong  4i.l996 

Beglitered 1996 

Small 199H 

North  Illlnoli.  See0hl4NW. 

North  Ohio.    See  L  Brie  4  W. 

Northern  Paolflo— 

QenlstRR4LGlfg6|.'31 

Reglitered 1931 

St  P  4  N  P  gen  g  6i...l933 

Registered  otf  1 1933 

Prior  Hen  r  4  1  g  g  4i.  .1997 

Beglitered 1997 

General  lien  g  81 2047 

Beglitered 3047 

Wash  Cent  lit  g  48..  .1948 
Nor  Pao  Ter  Go  lit  g  6i.l933 
Nor  Ry  Cal.    See  Gent  Pao. 
Nor  Wis.   S«eGStPM40. 
Nor  4  South  1st  g  61. . . .  1941 
Nor  4  Mont.   See  N.Y.Cent. 

0Ind4W.   S«e0  0  0  48tL. 
hio  4  Mill.    See  B40  8W. 
Ohio  River  RR  lit  g  6i..l936 

General  gold  61 1937 

Om  4  StL  lltg4i 1901 

Ore  4  Gal.    See  So  Pac  Go. 
Ore  Ry  4  Nav    See  Un  Pac 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oiwego  4  Rome.    See  N  Y  C 
0  O  F  4  St  P.    See  C  4  N  W 

Pao  OoaitCo— lit  g 51.1946 
aoof  Mliiouri.  See  Mo  Pao 

Panama  Istsf  g  4%s 1917 

8f  subsidyg6i 1910 

PennGogulitg  4%i...l921 

Beglitered 1921 

Gtd8%iaoltruitreg.l937 
P  0  G  4  St  L  oon  gu  g  4%8— 

BerieiA 1940 

Series  Bgnar 1942 

Beriei  Ogaar 1942 

SerleiD  4igaar 1945 

Pitts  Cln  4  St  L  lit  71.1900 

Beglitered 1900 

Pltti  Ft  W  4  O  lit  71.1912 

8d7i 1912 

8d7i 1913 

C  StL  4  P  1st  oon  g  61.1932 

BegliterM 1932 

0)ev4Pitiiconif  7I.X900 
Gengug4%iier'iA.l942 

SarleiB 1942 

■rie  4  Pitt  gu  g  3%8  B.  1 94  0 

SeneiC 1940 

Gr  B4I  exlit  gag4%i.l941 

AUegh  Yal  gen  gag  41.1942 

N4CBdgegengag4%B.'45 

•annBB  lit  real  es  g  4i.  1983 

Oonitertmgg  6i 1905 

Oon  onrrency  61  reg..  .1905 

Cong  5i 1919 

Beglitered 1919 

Cong  4i 1943 

CI  4  Mar  lit  gu  g  4%i.l935 

UN  J  RR4Cangen  41.1944 

DBBR4Bgel8tgu4ig.'36 

Bun4LewiilBtg  48..  1936 

Faniaoola  4  At.  See  L  4  Nash 

Mo  Deo4B  litg6itr  rea'20 

■vaniDlv  litg6strreo.'20 

8d  g  5i  tr  rec  lit pd..l936 

Pao  4Ba8t.  See  C  G  C  4  St  L 

Mo4PekUnlitg6i...l931 

Sdg4%i Feb.,  1931 

Pine  Creek  reg  guar  61. .  1932 
flttiCin4StL.  SeePennCa 
P  O  C  4  St  L.    See  Penn  Co. 


J-D 
J-D 

J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-S 
M-8 

S-i^ 
J  -J 
J-D 
A-O 
A-O 


J-D 

A-O 


Price 
Friday, 
Jan.  19. 


Bid.     A-sk. 

112%  Sale 
118     

110      11C% 


125 


I0S%  Sale 
103     

♦lift     

•125      

•125      

•104      


'105%  106% 


187     Sale 


M-N 
M-N 
J  -J 
J  -J 

M-Sl 
M-SII 


M-N 
A-O 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


J  -J 
J  -J 
F-A 
Q-F 
Q-J 
Q-J 
Q-Ft 
Q-Ft 
J-_M 


M-N 


114      , 
108% 


104%  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High, 

112%  112% 
112}^  Jan.'OO 
106%  llOH 
109%  Dec '99 
108%Deo'97 


122%  Nov'99 
108%  108% 
103  Dec'9» 
Feb.  "98 
Nov'99 
Dec '99 
Jan.'OO 
Jan.'98 


|£ 
No. 

13 
'42 


1^ 


122 
129 
127 
106 
108 


105%      106% 
108%  Jan.'OO 


104%Oct.'97 
187 

186 
128 


187 
Sep.'99 
Dec  '99 


Range 
Year 
1899. 


Low.  High 

110  117% 
111%  116% 

106    iiau. 

106     ill 

*•••«•   ••t««« 

i'82%  18*8% 
1U7%  112% 
103     108 


114 
113 

103 


Jan.'OO 
J'ly '99 

104% 


189 


107      

'  97%    98 
94%  Sale 


•139     131 


103%  Sale 


8)     Bale 


101%Nov'9» 


129     Jan.'C0 

128     Dec '99 

117%  Aug'98 

101      Feb'97 

97     Dec'99 

91%        94% 

96%  J'ne'9u 


129 
187 


180 
137 


•■•     ••••t« 


104% 10» 

103%  loejtf 


•  «•••  •  »«»|M 

178  191 

179  188 
128     188 


319 


88% 


119%  Apr'99 
118  J'Jy'99 
131%  May'99 
132  J'ly '99 
108%  108% 
103  Jan.'OO 
65%  66M 
66  Sep.'99 
May'99 
118 


110     114 


105 

90 

■  65 


J-D 

A-O 
M-N 

J-J 
J-J 

M-S 

A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-0* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-MI 
M-S 

M-N 
M-N 

M-8 
F-A 
J-J 

J  -J 

M-8 

M-N 

Q-F 
M-N 
J-D 


106% 107 
106      


•113% 

111%  Sale 


95 
118 


110 


103 
85 
65 


110 


Oot.'99 

Dec'99 

66 


106%     107 


105 


106 


317 

180 


117%  181% 
113     lis 

101%  106M 


130 
188 


180 
180 


96     101 
87%    98;. 

95%  se). 


114%  180 
113     118 
131%  181% 
133     188 
100%  106% 


100 

63 

65% 

90 
113 


70 

96 
131% 


113% 
113% 


•105%  107 
•103     ..,,. 


!»••••         ••••■ 


•117      121 


1121^  Jan.'OO 

iini    111% 

102     Nov'98 

114  Jan.'OO 
114%  114% 
113  Nov'98 
107  Dec'99 
105%  Apr '99 
109%  Apr '97 
135  Jan.'OO 
139  Nov'99 
135  J'ne'99 
119%  Oct.'99 


♦102% 

•117 

•118 


♦108 


»108%110 


107%  108% 


103 
85 
65 


104 
83 
85 


103 
121 


Jan.'OO 
J'ly  '99 


108 
103 


108 
Nov'97 


108     May'97 


109%     109% 
ll6%Feb.'9u 


96 
28 

•120 
♦   95 


98 


100         100 
97%  Nov'99 


102% 110 
103%  104% 


113% 118 
113%  116% 


10 


22 

138 

96 

137 


83 

Apr'99 
Deo  '99 
Nov'97 


114     118 
112%  11 9 


104%  107 
105%  107« 


138% 141 
140     140% 
185     136 
119%  119% 


10S%108 
131      181 


113% 114 


110%  110% 


98%  101 
93%    8»M 


126 
96 


ISO 
100% 


•  No  price  Friday;  these  are  latest  bid  and  asked  this  week-    t  Due  Jan.    t  Due  July.    1  Due  June,    i  Due  May.    T  Due  Nov.    a  These  are  option  laiei. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbcutive  pages).— 71^2/ -  J  ELEGTRIG,  <&o 


T»leg.  Jk  Tcleph. 

Biupire  «  Bay  statu  Tei. . 
■rle  Teleg  4  Telep— See  8 

rranUin 

Sold  4  Stook 

Bonds 

Hudson  River  Telephone 

Intemation  Ocean 

Mexican  Telegraph 

Mexican  Telephone— See 
New  Hog  Telep— See  Bost 
Northweitem  Telegraph. 
KT4  N  J  Telephone.... 

Bl  1030 M4N 


Bid. 

Alk. 

76 

tCkBx 

Lilt 

40 

118 

i33 

90 

114 

115 

116 

118 

218 

836 

Bosto 

nlist. 

on  lilt 

117 

180 

xie7 

176 

111 

114 

Telear-  *  Teleph. 


•*«cUio  4  Atlantic 

Providence  Telephone. . . 

Southern  4  Atlantic 

Weit'n  Union  Teleg— N  Y 
£IeotrSc  Companies. 
Allegheny  Co  Light  Co.. . 

Bruih  Sileotrio  Co 

Br'dgprt  (Ct)  HI  Lt  Co.35 
Consol  Blectrlc  Storage.. 
Eddy  Blectrlc  Mfg  00..35 
Bdlson  HI  ni  Co  NY— N  Y 
Hdison  Bl  111  Co  Brk- N  Y 
BdlRon  Ore  MllUnff  Co.... 


Bid. 

75 

90 

95 

Stock 

168 

44 

t  13% 

Stock 

Stock 

10 


Ask. 


100 
Bxch 

178 
46 


13 

15 

Bxoh 
Hxch 

18 


Electric    Companlea. 

Bait  Bnd  Blectrlc  Light. 
Hlectro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Co.  .35 

Sorloi    A. 
General  Bleotrio  C*  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BlecLt  Co. 
Hartf'd(Ct)  Lt4PowCo25 
Mo  Hdison  Hleotric 

Do  preferred. 

Narragan.  (Prov)ElCo.50 
New  Hav  (Ct)  Bleo  Lt  Co 
Rhode  Island  Hlec  ProRo. 


Bid. 

Ask. 


1 

1% 

40. 

8c. 

36 

40 

Stock 

Bxoh 

iit. 

148 

163 

t     7 

9 

88 

23 

61 

63 

92 

96 

196 

117 

iio 

Eleetrle    Co"-**'!*". 


Toronto  (Can  Bleo  '  t  <;o. 
Tharn  Houet Welding  Co. 
United  Flee Lt&i-  <.-oiref 

Bondd...... 

Woonsooket  (B  1^  Kl  Co.. 

Ferry  Companies. 

Brooklyn  Ferry-Stock  .. 

Bonds  58.,, 

Metropolitan  Ferry— 6i.. 
N  J  4  N  Y  Ferrv— Stock.. 

1st  5s  1948 J4J 

lAna  interest.   tPrioe 


Bid. 


133% 


18 

«  96% 

106 


83 

90 

108 


{  99 
oer  8h 


A»k^ 

135 
100 

18 

97% 

•.<i4t 


26 

84 


103 
are 


118 
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BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  19. 


.St 
A-O 


nttiCleT&TollitgeB..1932 
Fltts&OoimeUaT.  Se«B&0. 
nttfFtW&Cli.  S««PeiuiOo. 

ntta  Janolitg6i 1928 

nttt  A  L  Brie— 8dg6i  . .  1928 
nttiMoKA  Yo— lltga6i.'32 

Sdgaar  6i 1934 

McKee  &  B  y  itt  g  ei.l9i8 

MttlPAF  Itt  g  5s 1916 

mtte8h&LBl8tgSi..l940 

lit  oonsol  gold  5f 1948 

PlttiAWest  lit g4t...  1917 

JPM&  Cocertfs 

Fltt*  Y  &  Ashlitoon 511927. 

Reading  Co  gen  g  4i. . .  1997 
Beglitered 1997 

Aaiuielaer  &  i^ar.  S«e  D  &  U 
■ioh  it  Dan.    See  South  Ry. 
Bio  Qt  West  1st  g  4s. . . .  1939 
Utah  Cent  1st  gu  g  48.1917 
ftloOrJuno  1st  gag  Ss.l939 

BloGrSo  lstg3-4s 1940 

Booh  *  Pitts.  SeeBRA  P. 
Borne  Wat.  &0g  See  NY  Cent. 

SaltLakeClstgsf  68. '03-13 
tJo&GIl8tg2-3-4s..I947 
flt  L  *  Cat.  See  Mob  &  Ohio. 
6t  L  &  Iron  Mount.  See  MP 
flt  L  K  O  &  N.  See  Wabash. 
IHLMBr.  SeeTRBAofStL 
Bt  I  onis  St  San  Francisco— 

8d  gold  68  Class  A 190H 

Bdgold6i  OlaiiB 1906 

Id  gold  6s  Class  0 1906 

lit  g  6s  Pleroe  0  St  0..1919 

0«neral  gold  6i 1931 

jteneralgold  5s 1931 

IsttrnstgoldSs 1987 

rtB&yBBdglstg6i.l910 

Eansaa  Mid  1st  g  4s. . .  1937 

BtL&8FRRg4s....l996 

Sonthw  DlT  1st  g  5s.  1947 

CentDli  X8tR4s.  .  1929 

Bt  L  So.  See  niinols  Cent. 

|tL8Wlstg4sbdofs.l989 

Sdg4slno  bond otfs..  1989 

Gray's  PtTerl8tgug58'47 

ItPanlOlty  Cab.  og  Ss.l937 

Gnaranteed gold  5s... 1937 

•tPaul  Si  Duluth- 

1st  5s 1931 

SdSs 1917 

1st  cog  48 1968 

fltiPaul  Minn  St  Manitoba— 

Sd6s 1909 

Dakota  ext  gold  6s. ...  1910 

Itt  oonsol  gold  6s 1933 

Beglstered 1933 

Bedaoedtogold4^s  1938 

Beglstered 1933 

Mont  Bit  1st  gold  4s. .  1937 

Beglstered 1937 

Minn  Union  1st  g  6s..  .1922 
UontClstgug6s....l937 

Beglstered 1937 

1st  gaar  gold  5s 1937 

Beglstered 1937 

BMlstdlTlstgSs.,.1908 

Beglstered 1908 

NordlT  lBt«4s 1940 

Registered 1940 

Wm&SFlstg  5s. ...1938 

Beglstered 1938 

atVit  Nor  Pao.  See  N  or  Pao 
at  P*8'zOit7.S««08tPMAO 
fl  Fe  Pros  St  Ph  1st  g  5b.1942 
I  ▲  *  A  P.  Ss«  So  Pao.  Co. 
BVANPIstsr  g  6s.. .1919 
Sat  F  &  W  1st  oon  g  6s.  1934 

IstgSs 1934 

Soloto  Val  &  N  B.  See  Nor  St  W 

Seab&Roa  Ist  5s 1926 

Car  Cent  Ist  con  g  4s.  1949 
aodBay  &So  Ist  g  5s...  1924 
9o  Car  &  Ga.   See  Southern. 
Sonthem  PaclUo  Co- 
Gold  48  Cent  Pao  col..l949  J-Dt 

Re  istered 1949  J-Dt 

CPaclst  lef  KUg4s.l949  P- A 
ReKlstered  ......  j  949  F-  A 

MortRuarg  3^8. ...1929  J-Dt 

Registered 1929  J-Dt 

GalHar  ASAlstg6s.l91u  B- a 

8dg7s 1906  J-D 

Mex&Pao  l8tg....S8'3l  M-N 
HousATOlstW  *N78.'03  J  -J 

IstgSsint  gtd 1937  J-J 

Cong6slntgtd 1912  A-O 

Gen g 48  intgtd 1921  A-O 

Morgan'sLa&a'lstg6s.'20  J  -J 

1st  7s 1918  A-O 

NTT  AMexgnlstg4s.'12  A-O 
Ore&Oal  Ist  gtd  g  5s.  1927  J-J 
8A&APas8l8tgng4s.'43  J-J 

Tex  AN  O  1st  7s 1905  F- A 

Sabine dlT  1st  g  6s..  1912  M-8 

Con  g5s 1943  J-J 

«oPof  Argnlstg6s.'09-10  J -J II 

8  P  Of  Cal  1st  g  6s  . .  1905  A-  O 

1st  gold  6sserB..1905  A-O 

Ist  gold  68 1906  A-O 

1st  gold  6s 1912  A-O 

let  con  guar  g  5s..  1937  M-N 

Stamped 1905-37  M-M 

A*N  Wlstgtlg5s.l941  J-J 
S  P  Coast  Ist  gn  g  48..  1937  J-J 
SPaoof  NMexlstg6s.'ll  J-J 
■GllaVG&Nl8tgug5sl9a4  M-N 
iffoofCal  Ist  gUR  6s...  1907  J-J 
Onaranteed  gold  58..1938  A-  O 


J-J 
A-OI 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 

J  -  I 


J-J 

A-OH 
J-l> 
J-J 


J  -J 
J  -J 


M-^ 

M-^ 

M-N 
F- A 
J-J 
J-J 
A-O 
A-U 
J-D 
J-J 
K-O 
A-O 

M-N 

J -.IS 

J-D 

J  -o 
J-J 

F-A 
A-O 
J-D 

A-O 

M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 

J  ■ 

A-O 
A-O 

J-J 

J-J 
J-J 


Friee 
Friday, 
Jan.  ly. 


Bid.     Ask. 


•  •••• 

*13o 


90 
■112 


U3H 


99^  100 
99^  100 

♦;o8    

84M  Sale 


95^  Sale 

83     

10ii?i  104 
*   70        74 


*  83       85 


llOK 

Ill      

IIOH 

*105      , 

♦119      

107^  Sale 

100      

105     

50      

SOM 


95 


90H  Sale 

58     Sale 

100     

109H 

109^ 


♦119 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
107J4  Oct.'«8 

121     NoT'98 


90  J'ne'99 
113^  118^ 
679<  Jan.'00 
99?^  t.ti?g 
99H       99^ 


83><       84i« 
84?|  Deo '99 


■^1 
§^^ 


No 


1 
35 


95  96 

88     J'ne'99 
105     Nov'9h 
T4JiDec'99 


94H        84M 


110  Nov' 99 
113  Dec '99 
110     Nov'99 

124"  Deo '99 
106%  107H 
lOOH  Oct.'99 
106     Oci.'9'. 

"soH    "soi* 

99*t  Dec '99 
92H  Dec '99 


97        98Ji 

118« 

119!^ 

♦137      


nia9ill3Ji 
*103     .... 


•  •  •  • 

•  •  •  •  < 


•    ••••       ••«••! 


•    ••••• 

126 


82^  Sale 
ido"  Sale 


839t  Sale 


109 
•106 
101« 


110     UOH 

110     llOH 

84  H  Sale 

ia3« 

♦133      


78M  Sale 


102H  Sale 
llOHSale 
108     108X 
108« 

♦109      

♦116      

106>i  Sale 

1059i  Sale 

95H  Sale 


55 


90H 

58 


112     Nov'99 


130     Feb'9P 

11  OX  Dec '99 

98  98 


119 

119« 

137 

137« 

112^ 

106H 

103H 

104 

122i< 

139H 

115 

118 


Nov'99 
Jan.'00 
Jan.'00 
Fab '99 

113M 
Mar'9» 

lOSJi 
Jan.'99 
Jan.'98 
Jan.'OO 
Apr'97 
Dec '99 


108     Dcc'99 


130     Apr '99 


I089i  Nov'09 

112?^  Oct.'99 
186>^  '.86K 
123     Deo'99 

104MFeb.'98 


81« 

85     Nov'99 

989^      100 


83>4       8c% 


108  Oct.'99 
109K  Nov'99 
101         102 


110«  llOH 
llOH  Dec'99 
84H  84^ 
130H  Feb.'9!- 
134     Nov'99 


99  Dec'99 
76«  78?^ 
116  Deo '98 
106M  Nov'97 
lOa  10994 
no  llOJi 
107      Nov'99 


lOlk 


105)^      105^ 
106Ji      106 
9554        9tH 

iVsii  Nov'98 
103K  Dec'99 


106     Aug'99 


218 


83 


14 


Range 
Tear 
1899. 


Low.  Sigh 


90 
113 


90 
116 


98     lOlJ^ 
98H  101 


825i    91§i 
84?i    89H 


91      103"^ 
87«    8894 
loan  105 
72        74H 


257 
450 


52 
l6 


10 


288 
379 
621 


a; 


2 
39 


911 


65 
29 


79V<    S7 


110     115 
110     U6U 
110      115 

i'a'a"  12694 

107     118H 
lOOH  105>t 


81  89 
98  103 
929^    96 

83       97 

40«    667^ 


108     112 


130     ia2H 
109>^  116 
98H  102 

118«124H 
119  125k 
137  1461^ 
13794  137?4 
113}3ll9H 


101     lOSJii 
104      104 


134>^  137^ 
ilSJi  11994 

ibs"  113^ 


116     130 


95     1079i 

1139«1129i 
139     124 
113     18SH 


•••    ••••# 


73       87^ 
85       85 
96     102% 


77«    89« 


108      114 
109H110H 
lOOH  105 


107  118H 

108  113 
83        90 


184     180 


97     106 
75       86 

•••••«  •••tl 
*••■••  ••••• 

103  1089t 
109M 115 
105)^  198 


104   108^ 

103^  109^ 

90   101 

•••••fl     ••••« 

ibs"  106)4 

ibe"  106*' 


RONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  19. 


Southern  Ry— 

1st  oon  g5s 1994 

Registered 1994 

MemDivl8tg4-4H-58l996 

Registered 1996 

AiaCen  R  Istg  6s 1918 

Atl&Ch  Air  Line  Inc.  1900 
Atlan  &  Dan  Istg  5s.l95C 
Col  &  Green V  1st  5-6s.l916 
BT  V8&Gal8t7s....l900 

Divisional  g  6s 1930 

Con  1st  gSs 1956 

B  Ten  reorllen  g  4-5s.l938 

Registered 1938 

GaPaoRy  Istg  6s....  1982 

Knox  St  Ohio  Ist  g  6s  .1926 

Rich  &  Dan  oon  g  6s.  .1915 

Bqnip  sinK  innd  g  5s.  1 909 

Deb  6s  stamped 1927 

SoCar  &Ga  Istg  58..  1919 
Atl&  Yad  Istg  gu  48.1949 
Virginia  Mid  ser  A  68.1906 

Small 1906 

Series  B  68 1911 

Small 1911 

Series  C  6s 1916 

Small 1916 

SeiiesD  4-58 1921 

Small 1921 

Series  E  5b 1926 

Small 1926 

Series  F  es I93i 

Gen  5s 1936 

Gtd  stamped 1936 

W  0  4  W  Ist  oy  gn  4s.l924 
WestN  C  Ist  oon  g  68.1914 
S  &  N  Ala.    Se«  L  A  N. 
Spok  Falls&Nor  Istg  68.193Vf 
StatlslRy  Istgu  g  4H;s.l94d 
Sunb  St  Lew— See  Penn  RR. 
Syra  Ring  &  N  Y.  See  DL&W 
f^rer  A  of  St  L  Ist  g  4Ws.'3« 
X    lstoongold58.1894-1944 
St  L  M  BgeTergu  g  58.1930 
Tex  &  N  O.    Sm  So  Pao  Co. 
Tex&P  Ry  B  dlv  Istg  68.1905 

1st  gold  5s 2000 

ad  gold  Inc.  5s,  Deo. .  .3000 

Eng  trust  Co  ctfs 

Third  Av  1st  gold  6s....  193 

TolAOC  lstg68 1935 

West'ndlv  Istg  6s. ...1935 

General  gold  6s 1935 

Kan  St  M  1st  gn  g  4s.  ..1990 
Tol  Peo  St  W  Istgold  4s.l917 
TStLAKO  Istg6str.l916 
Tor  Ham  &  Buff  1  st  g  48  1 946 

UlsUr  St  Del  1st  og  6s.  1938 
nBl(Ohlo)  1st  g5s..l94S 
Union  Paolflc— 
BR  St  1  and  grant  g  4s .  1 947 

Registered 1947 

OreRy&Navlstsf  g6sl909 
Ore  BB  ANar  oon  g  4s.  1 94  6 
Ore  ShortLlne  1st  g  6sl932 

Utah  *  Nor  1st  7s 1908 

Gold  6s 1936 

OreSh  L— 1st  oon  g  61.1946 
Non-oum  Ino  A  5s. . .  1946 
Non-on  Ino  B  Aool  trl946 
UnlNJBR&OOo.  SeePaRR 
Utah  Central.  See  Rio  G  W 
Utah  St  North.  See  Ore  8  L. 
Utloa&  Black  R.  See  NY  Cent 

Ver  Val  Ind  &  W.  See  Mo  P. 
Irginla  Mid.  See  South  Ry. 
Wabash  Istg  5s 1939 
3d  gold  5s 1939 

Debentore  lerlei  A.. . .  1939 

Series  B. 1939 

lstg6sDet&OhHxt..l941 
StChas Bridge  Istg6s.l908 
Warren  BB.     See  Del  L  &  W 
Wash  Cent    See  Nor  Pac 
Wash  OSt  W.     See  Southern 
West  New  York  St  Pa— 

1st  g  6s 1937 

Gen  g  3-4 1943 

Inoome  5i... .April,  1943 
West  No  Car.  See  South  Ry. 
Western  Pao.  See  Cent  Pac. 
W  Ohio  St40-yr  lstonr68.'28 

40-year  oon  g  5s 1936 

West  Shore.    See  N  Y  Cent. 

W  Va  &  Pitts.    See  B  &  O. 

W  VaCent&P  Istg  6s.  1911 

WheeUng  ALBlstg6s.ie36 

Wheel  Dlv  1st  gold  6s.l938 

Bxten  St  Imp  gold  6s. .  1930 

WUkes  St  Bast.  SeeN  Y  8  &  W 

WU  St  Slonx  F.  fiee  St  P  M  &  M 

Winona  &  St  P.    SseOANW 

Wis  Cent  Co  1  St  trg  6s  ..1937 

Bngraved  trust  oertlfloates. 

Inoome5s. 1937 

New  48.  5ee"Unlist'dBds." 

GAS  St  BLBCTRIC  LIGHT 
Atlanta  G  L  Co  1st  g  6s.  1947 
Bos  U  Gas  tr otf s  s  fg6s..'39 
BklynU  Gas  1st  con g  58.. '45 
ChGL&CCo.  SeePQACCo 
Columbus  Gas  Istg  5s..  1933 
Con  Gas  Co.   SeePGACCo. 

Detroit  City  Gas  g  6 1938 

Det  Gas  Co  oon  1st  g  6s. .  1918 
Bd  B1Illlstoonvg6s..l910 

lstoong6s 1996 

Brooklyn  Istg  6s 1940 

Beglstered 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 
M-^ 
M-8 
J  -J 
J-J 
J  -J 
M-S 
A-O 
M-^ 
A-O 
M-S 
I>I-8 
M-P 
M-S 
M-S 
M-S 
MS 
M-S 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-  D 

Moh. 

J- J 
J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
A-O 

J-J 

J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.t 
Oct.* 


Price 
Friday, 
Jan.  19. 


Rtd.     Ask. 
107     Sale 


109 


100 


lOlH 

117 

♦114      115 
109«.... 


Sale 


131 
118 

' 130 

101      

101       .... 
1049^  105 


M-N 
F-A 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Nov. 


M-N 
M-N 


J-J 

A-O 

J-J 
F-A 


J-J 
A-6t 


BON 
J-D 
J-J 
M-N 

J-J 

J-  J 
F-A 
M-8 
J-J 
A-O 
A-O 


♦ 110 

♦ 110 

i'uji  115 ' 

♦ 116 

♦  97     


♦110       .... 

♦Ill    

lU     Sale 


118M  Sale 


Week's 
Range  or 
Last  Sate. 


Low.    High. 

1C6K  107^4 
106HMar'9v< 
108H  Aug'99 

i Vsji  Aug'b'T' 


100         100 
11894  J'ne'99 
1039i  Dec'99 
115H      116H 
114H     116 
108^  Jan.'00 


n9}i      121 
118         119 
1199^      180^ 
101     Jan.'OO 
103     Dec'99 
108         104% 


S'S 

No. 

126 


10 
5 


18 
2i 
41 


11 


102      Oct.'99 
109'"  Jan."'99 


♦126      .. 

♦105      .. 
103H.. 


85     Sale 

78H    80 

118 

104"  Sale 
107     


104     Sale 
104^  Sale 

i6i%  Sale 
139^130 


n2H  Sale 


115 

101 
83 
37 

no 

♦106 


Sale 
Sale 
84 
Sale 
Bale 


111^  Sale 

♦  69^    70 

♦  ZSyi    24 


♦106 
95 
90 


D8. 


♦116     117 


♦  96       96 


107«    

♦119     133 


109  110 

110  no 
90     Feb.'99 

114^  Jan.'00 


11294  J'iie'99 
11196  Nov'99 
111         111 

107  Nov'99 
111  118^ 
60  Oct.'99 
61H  Nov'9P 
135  136 
106  Jan.'00 
103)ii  Deo'99 


86  85 

78!^  Jan.'00 
110         117 
99     Aag'99 
104         104 
109>tDec'99 


108H 

104h 

108 

101!^ 

189 

131 

108 

111 

wm 

76H 


104)4 

104H 

Nov'99 

101% 

laen 

Mar'99 
May'97 

n2)i 

Nov'9w 
Oct.'99 


114)4.    116 
100         101 
84     Jan.'00 
36)^       37 

110       no 

no     May '99 


110)^     lllii 
69  70 

83)i        a3>4 


99     Deo '97 


113     Jan.'99 
107         107 
96     Apr '99 
93)^  Mar'08 


34      NOT'97 

76     Nov'99 

6)4  J'ne'99 


919< 
116H 


Oot.'98 
Jan.'00 


98« 
99)4 

109H 

181 

111 


Jan.'OO 
Nov'99 
109X 
Dec'99 
May'99 


13 

8 


6 
27 
■4 


8 
70 


765 
u 

ii9 

85 


63 


35 

358 

334 
1 


8 
29 
SO 


Range 

Tear 
1899. 


Low.  High 

103)ill3M 
106X  106). 
107Xno8 

••••••  •••«■« 

•••«•■  •••••• 


100»4  103 
n7    11814 
1039«  106% 
114)4  1188 
113      -  — 
106 


ISO 

no 


1199tl84X 
119      186 
KO      ia69< 
100      101 

loax  no 
loaMiii 


108     108 

109"'  109' 


ir9    iiOM 

113)4  116 
90        94 
117     180M 

• • ••es  •••••• 

••••••  ••••t« 


112V IISM 
1119ill6 


104     107 
109     116% 
45%    56 
5 IX    66H 
136)4  18991 
104     108 
100      108)4 


79M    89 
78        88 
93     181)4 
99      100)4 
99      106 
109     109)4 

101)4  109 
103%  108M 
108     118 
99     106 
1^5)4  18SW 
181     181 


108     117)4 
8S      108 
05)4    80)4 


118     118 

94      108 

76        86 

S8)4    48M 

106)4111 

109)4  lis 


108)4  118 
54        70% 
1494    84)2 


« ••••    »••« 


lis     118 
104      110: 


96        91 


89$ 


8        10 


'^ 


116     180 
<tf  ****** 


9B     10894 
96     101 
107)4  111)4 
180)4  184 
111      111 


*Ne  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  dne  Ans.    *  Due  July.    I  Due  March,    t  Due  Jan.    I  Due  Nor.    a  These  are  option  talei. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  PAQ^a).—F£RIiV  <&   MISCELL'8, 


Ferry  Companlee. 

IT  T  A  B  R  Ferry— Stock. 

Bonds  5s  of  1933. MAN 
/aoboken— Stock  .... 

1st  6s 

(Oon.  5b 

KT.A  S  B  Trans  A  Ferry 

Bonds  5s  of  1906. MAN 
lOtta  A  23d  SU  Ferry. . 

lftmort5s  1919...  JAD 
Onion  Ferry— Stock 

1ft  6s  1920 MAN 

{Buyer  pays  aonrued 
tPrloe  per  share. 


Bid. 

Ask. 

06 

70 

«  95 

99 

67 

69 

110 

118 

93 

94 

80 

{  90 

70 

76 

noo 

105 

89 

40)4 

}100 

101 

mtere 

St. 

Mlacellaneoua.  Par. 


Amalgamated  Copper .... 
Am  Agrioul  Chem— See  li 
Amer  Air  Pow  of  N  Y.lOO 
&.merio'n  Axe  A  Tool  .100 
Amer  Bank  Note  Co. .  .60 
American  Beet  Sugar.... 

Preferred 

Amer  Bicycle— Com 

Preferred 

Bonds  5a MAS 

Amer.  Caramel — Common 

Preferred , 

American  Ginning 


Bid. 


82)4 
iston 

40 

39 
t  49 


40 
98)4 
60 
100 
90 


Ask. 

83 
List 
50 
31 
61 


17 
48 

93 

53 

103 

88 


Mlacellaneoua.   Par. 


Amer  Hide  A  Leather. 

Preferred 

A.mer  Press  Agsoo'n.. 100 

American  Screw 250 

im  Soda Foun— Com.  100 

1st  preferred 100 

3d  preferred 100 

Imertoan  Surety 50 

A.m  Typefo'rs— Stock.  100 
Imer  8trawboard....l00 

Bonds  68 FAA 

Amer.  Woolen— Com 

Preferred 


Bid. 

Ask. 

3S 

80 

<«•«•• 

90 

taoo 

•  •••• 

5 

10 

42 

47 

9 

18 

810 

880 

60 

66 

30 

81 

108)4 



33)4 

84)4 

78 

79 

Mleoellaneons.  Par.    Bid.    Ask 


..100 


Amer  Wringer  oom, 
Pref 

Amer  Graphophone.. .  .10 
Preferred 10 

Amer.  Writing  Paper  6s. 

Anderson  (John)  Tob.lOO 

Automatic  Vending...  10 

Barney  A  SmCar 100 

Preferred 100 

6s  1943 JAJ 

Bergn  A  Bng  Br— See  Phi 
1st  6s 

Biaokwell's  DurhTob.35 


106 
116 
t  1194 
t  18 
80 
10 
t     8H 
10 
94 
108)4 
UUst. 
109)4 
t  17 


t9)i 
18 

83 

18 
4 

14 
100 
ICO 


19 
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BONDS. 

■I.T.  STOCK  EXCHANGE 

Week  Ending  Jan.  19. 

Bd  Bl  III  of  Bklyn  (Con)— 
KlntcsCoBl  L&PgOs.'S? 
Purchase  mou  6i. .  1997 

Istcongls 1939 

■oQmLN  Y  lBtoong58..'32 
■q  a  &  Fuel.  SetPG  AC  Co. 
Ocn  sneo  Co  deb  K  5s... 1922 
arRapGLCo  1st  g  5»..  1915 
K  O  Mo  Gas  Co  Ist  «  5».  1922 
Kings  Co  El  L  &P.  See  Edison. 
Lm  Oas-L  Co  of  8tLl  stg  3b'  1 9 

Small  bonds 1919 

Mnt  Fnel  Gas  Co  See  PeopGas 
H  YGBLH&P..g58.1948 

Registered 194f 

Pnrctaeemong  4S....1949 

PeoGa8  4Cl8tgug68..1904 

8d  gtd  g6s 1904 

litconsolgfls 1943 

aefniidlng  g  5s 1947 

Registered 1947 

Oh  G-L&Cke  Istgug  58'37 
Oon G  Co  of  Ch  1  stgu g  5s'36 
IqQ  &  FCh  l8tgug68.'05 
Mn  Fnel  Gas  1st  gu  g  5.1 947 

Trenton  Q&  Ell  stg  58.1949. 

WMtn  Gas  Co  ool  tr  g  Ha...  38 

IflBOBLLANHOnS  BON 

Adams  Bi— Col  trg4s.l948 
m  Cot  on  deb  g  8s...  1900 
Am  Dk  A  Imp  5b.  SeeCenNJ 
Am  Spirits Mfg  Istg  68.1915 

BarASCarCo  Istg  68.1942 
k'nW&WH  Istg  58.1945 
C  ah  Coal  Mm.  SeeTCI&R. 
hio  Jo  &  8tYd  col  g  58.1915 
Olearf  Bit  Coal.  SeeNYCAH 
OolC&I  Ist  con  g  8b...  1900 
OolC&I  DevCogug58..1909 
Ool  Fuel  Co  gen  gold  68.1919 
Ool  F  4 1  Co  gen  8  f  g  5s .  1943 
Oom  Cable  Co  Istg  4s... 2397 
B«glstared 2397 

DeBardelC&l.  5eeTC&I. 
el  4  H  Can.  See  RR  bonds 
D«t  M4M  Id  gr  3!^s  S  A.1911 
■rteT4Tooltrgsf5s...l926 
Gr  BIT  Coal  &  C  Ist  g  68. 1919 
Hsok  Wat  Reor  Ist  g  Ss.  1926 
HendBCo  Ist  Bfg  6s.. .1931 
HobokenLAIg  5b 191C 

1U  Steel  Co  debSs 1910 
Non-oonv  deben  5s...  191 3 
Iron  Steamboat  Co  6s...  1901 
Int'l  Paper  Co  lit  con  g  68.'  !?• 
J«ff4Clear0  4Il8tg58l926 

SdgSi 1926 

Knlck  Ice  (Chic)  Istg  58.1928 
Mad  Sq  Gard  Istg  5s...  1919 
Han  Boh  H  4  L  gen  g  48. 1 940 

Met  T4Tl8t8f  g  58.1918 
ntUnTelCo.  SeeWnCn, 
Nat  StarohMfg  Col8tg68'8() 
wptNewg  8&D  D  58.1990 
NY4N  J  Tel  gen  g5scy.'20 
HTAOntLand  Istg  68.1910 


A-O 
A-O 

J  -J 

M-S 

J-U 
F-A 

A-O 

t-P* 
F* 

.T-I» 
J-D 
F-A 
M-N 
J-D 
A-O 
M-S 
M-S 
J  -J 
J-D 
J-J 
M-N 
M-S 
M-N 

D8. 

M-8 
Qu-F 


J-J 

F-A 
J-J 
M-N 

F-A 
Q-J 

Q-J 


A-O 

J-J 
A-O 
J-J 
M-S 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 

M-N 
J-JS 
M-N 
F-A 


Price 
Friday, 
■Jan.  19. 


Bid.     Ask. 


*  93        95 


117 


*110      Hi 


104M  Sale 


126 


104     Sale 
1083^  Sale 

85     Sale 


74     Sale 


103 


•100 
93^  Sale 


•  20       28 


•106     109 


104 


90 


Wetk's 
Range  or 
Laat  Sale. 


Low.   High. 


97H  Oct.'99 


113>fi  Deo '99 


109 


109 


104 


105« 


92«  93« 
109H  Apr'99 
106!^  NoT'99 
180  Oct.'99 
106     Deo '98 


107^  Jan.'OO 
UIH  Apr'«9 
104!^  Oct.'99 
107  Aug'99 
103  Deo '99 
101     Mar'98 


108?^ 
103J4 

86 
105 

74 


104 
103% 

85 

Jan.'00 

75 


109><Feb'97 
1029i      103k 


105     J'ly'99 

94  90H 

103H  Aug'99 

104     Feb.'98 


30%       21 
109     Oct.'99 
95!^Jan.'97 


113     Nov'99 


99 
70 


Jan.'99 
Apr '97 


108^  Dec'99 
107     May'97 
May'97 
Jan.'00 


80 
95 


104     Dec'99 


112 
90 


NoT'9i 
Oct.'9» 


So. 


10 


31 


14 


17 

a 


32 


89 


ee 


16 


Range 

Tear 
1899. 


Low  High 


...«•  (....I 


97       97^ 


109     120>t 


106^ 111 


100}ii  104 


lOM^ 109W 

loeu 107U 

120      131 


108H  118 
107H  lim 
104^  107W 
105      107^ 
103     1039i 


102J<  107^ 
103     108^ 

S5       94M 


75H    93^ 


99H  101 


106     105 
86       97 
108^  lOS^j 


n^    23% 
1C8H  110 


na    lis 


99       99 


103H113J< 


95     101 


100     104 


113 
90 


113 
90 


BONDS. 

N.  Y. STOCK  EXCHANGE 

Week  Ending  Jan.  19. 


NoWestnTeleg.  See  West.  0ii. 
Paorla  WatCo  g  6s..  1889-1 9 
Procter  4  Qamb  1st  g  6s.  .'40 
Roch4  Pit  C4 1  pur  m  Ss 1 946 
8t  L  Ter  Cupples  Station  4 
PropCo  Istg  4^8  5-20  yr'17 
8  Yuba  Wat  Co  con  g  68.  .'?,3 
8p  Val  Wat  Works  Ist  68. '06 
Stan  Rope  4  T  Istg  68..  1946 

Income  g  58 1946 

Sun  Ck  Coal  l8t  g  s  f  68..1912 

TennCoalTDlv  Istg8s.l917 

Blrm  Dlv  Ist  con 68...  1917 

Cah  C  M  Co  1st  gu  g  68..'22 

De  BarC4  ICogug  6s. '10 

n  8  BnTel  Co  Ist  s  f  g68  1918 

D  3  Leath  Cos  f  deb  868. '13 

Vermont  Mar  1st  s  f  5s.  19 10 

West  Union  deb  7b.  .  1875-00 

Registered 1875-1900 

Debenture  7s..  .  1884-1900 

Registered 1 884- 1900 

Col  trust  cur  5s 1938 

Mut  UnTelsf'd  68. ..1911 

Northwestern  Tel  78. . .  .'04 

Wh  L  B  4  P  C  Co  Ist  g  Ss.'lO 

O.  S.  GOV.   SBCURITIBS. 
U  8  2s  registered — Optional 

U  3  3s  registered 1918 

USSscoupon    1918 

U  3  38  reg  small  b  nd8.19l8 
U  S  3i  cou  small  bonds.  1918 

O  8  4b  registered 1907 

U  8  48  coupon 1907 

D  8  48  registered 1925 

U  8  48  coupon 1925 

U  3  Ss  registered 1904 

U  S  5s  coupon 1904 

8TATB   SBCDRITIB8. 
A 1  abama— Class  A  4  to  5. 1 9  0  6 

Small 

Class  B  58 1906 

Class  C  48 1906 

Currency  funding  48. ..1920 
Dist  of  Columbiar-3-65s.  1924 
Louisiana— New  con  4S..1914 

Small 

Missouri— Funding.  ..1894-95 
Nortfl  Car— Consol48...1910 

Small , 

68 1919 

So  Carolina— 41^8  30-40.1933 
Tenn— Ne  w  settlem' 1 3a .  1 9 1 3 

Small 

Virginia  fund  debt  2-3§. 1991 

Registered 

68  deferred  oertfs 


UNLISTED  BONDS. 
Atch  Col  4  Pac  6s  tr  ctfi. . . . 
Atch  J  Co  4  West  68  tr  ctfs. 
Metr  W  S  El(Chic)  1  st  48  1938 
Ore  Sh  L  ctfs  dep  coll  tr  B... 
8tLIM4  3onew30y48  (wl) 
WlscCenlst  48  (wi) 


M-N 
J  -J 
M-N 

J-D 
J-J 

M-H 
F-A 

J-D 
A-O  II 
J  -J 
J-D 
F-A 
J-JH 
M-N 

M-N 
M-N 
M-N 
M-N 

J  -J 
M-N 

J-J 
J-J 

(For 
Q-W 
Q-  P 
-  F 
F 
Q-  P 
y-Ji 
Q-Jt 
Q-F 
Q-  F 
Q-F 
Q-F 


J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday. 
Jan.  19. 


Bid.     Atk. 


115 


loe 


81 
20 


83 
31 


■ 106 

106M  Sale 


•106     107 


1165^ 


•lOlH 


10254 


113 


daily  record. 
loa«   ... 

109%  110^ 
11  OH  Sale 


109^  Sale 
114^  U5Vii 
1149^115)^ 
i33H  Sale 
134>4  Sale 
US^Sale 
l13H  111 


lOS^  llOJi 


:09 
ioij< 

100      , 

119 

108H 


106 


127 


94>^  Sale 
"ss"  Sale 


97     Sale 


7i»M  Sale 
90     Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High, 
nsii  J'iy''99 


101     Feb '9': 


30^        83 
21H  Jan.'00 


108         106 
10SJ<      10Si< 
108      Aug'9v< 
106     Jan.'OO 


119     Aug'99 

iooJi  NoV'9H 
101  Jan.'00 
102H  May'99 

iVi'ii    ii2i< 

110     J'ne'9« 


32 


33 


«ee  seventh  ■pn 
103  Dec'99 
109%  10t% 
110V4     \\Q% 


109^      109^ 
114?i  Jan.'OO 


114« 
133!^ 
134H 
112?^ 
118^ 


||4^ 

133% 
134M 
112% 
113^ 


111 
105 
108 
103 


111 
Aug'98 
Sep.'9b 

102 


118 
HO 


Nov'98 
Apr'99 


109HFeb.'9v 


108     Apr'9i» 


138     Feb.'9^ 


94 
91 
85 


9«H 

91 

8514 


59i  Deo '09 


66^  Nov'99 
64^  Nov'99 
97  971^ 

76^  Oct.'9» 
78«  79Ji 
89H        90 


No. 


31 


10 


Qe  V 

"  6 
32 


1 

19 
14 

'64 
10 
70 


5 

1 

107 


16 


39 
70 


Rangt 

Year 
1899. 

Low  Higli 


U8H1S0 


78 
199i 


90K 
38 


101% 181 
101      181 
103     108 
9o     \09\ 


116 


llbX 


100«  107}, 

1015^103;, 

103>«  108^ 

iisji  ii»' 

110     113 


re«e<Hno.) 

99     108 

108^ 110 

106J<  lie 


» 


106^^110;^ 

111      116 
118     115)4 
128     134)5 
188     134U 
110^113); 

iio^iisw 


107     lis 


10954  110 
109}^  109)4 


108     108 


94  99 
9?H  95 
83H    8'H 


6H 


60 

63 

93 

74% 

73 

85 


•Ho  prto^  Friday;  these  are  latest  bid  and  asked  this  week,  f  Due  July   *  Due  May.  i  Due  AprU.  |  Bonds  due  January,  t  Due  August.    aThese  are  option  talM. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coijsbcutivb  vkq^^).— BANKS  &  MI8CELU8, 


71 

65 

98K 

76^ 

88 

95  M 


MlacellaneouB.   Par, 


Bid.      Ask 


Bliss  Company— Com.. 50 

Preferred 50 

Bond  4  Mort  Guar...  100 
Oarter-Crume— Pref.  .100 

Celluloid  Co 100 

Oent  Firew'rks- Com.lOO 

Preferred 100 

Ohateaugay  0re4  Ir  6s  '15 
Ohes  4  O  Grain  Bl— Ino. . 

4s. 

Ohesebrough  Mfg  Co.  100 
Olaflin  (H  B)-l8tpref.l00 

3d  preferred 100 

Common— S?«  St.Fjt.  list 
Clark  Mile  End  Thr'd.lOO 
Oonsolld  Car  Heating.lOO 
Consol  Flrew'kB-Com.lOO 

Preferred 10  J 

Oon  Kan  C  Smelt  4  Ref.25 
Ooniol  Rolling  Stock.  100 
Oramps' Sh  4 Bu  Bldg.  1 00 
Diamond  Match  Co ...  1 00 
Distill.  Co.  of  America.. 

Pref 

Ueotrio  Boat 

Preferred 

meotrlo  Vehicle 

Preferred 

Bppens  Sm  4  Wiem.  .100 
Bastman  Kodak  Cc  100 
Brie  4  Western  Tr&AB.50 
Fidelity  4  Casualty... 100 
ridellty  4  Dep  (Bait).  .50 
German  Am  Real  Est.lOO 
Ooodyear  Shoe  Machine 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial., 

Preferred 

Heok-Jones-J  Mlll-Pf.lOO 

1st  8b  1923 M4S 

Her'g-HaU-Mar(as8t  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

58 

lUlnoU  Trans 

International  Blevat.lOO 
International  Navig.  .100 
Intemat.  Paper— See  8t'k 

Bonds— See  Stock  Ezch 
Intemat'l  Pump— Com . . , 

Preferred 

Internat  Sliver— See  Stk. 
Do           do      pref. 
Do            do    bonds. 
Iron  Steamboat. 100 

6i  1901 J4J 

John  B  Stetson— Com.  100 

Preferred 100 

Joumeay  4  Bumham.  100 

Preferred 100 

Knlckerb'r  Ioe(Ohlo)-S«« 

Lawyen'  Surety loo 

Lawyers'  Title  Ins ....  1 00 
Liberty  Silk  Mills  PrMOO 
LorUlard  (P)— Pref..  .100 


6aH 

6Tj 

82« 

300 

H25 

85 

80 

87 

90 

12 

16 

60 

60 

80 

60 

10 

15 

70 

76 

340 

360 

101 

•  •  •  t 

101 

*••  • 

T. 


75 
48 
10 
70 


22 
30 
119 
6« 
20 
15 
35 
45 
60 


t  40 

250 

t200 

30 

149)4 

98 
118k 


19% 

69H 


4 

10 

100 

106 

90 

103 

Ezoh 

list. 

16 

63 

Bzch. 

63 

ilOO 

4 

47 

90 

117J< 

3 


StBz 
i69% 


76% 
63 


83 
120 

e% 

21 
20% 
40 
50 

85 
76 


46 

206' 
85 
50 

110 


31 
60 


86 

6 

16 


3 

96 
105 
list. 

18 

65 
list. 

68 
103% 


65 


106 


30 
List. 
110 


Mtscellaneoas.   Par.    Bid     Ask 


110 
110 


Madison  Sq.  Garden— 100 

3d  6s  1919 M4N 

Maine  S  S 50 

Merch  4  Miners'  3  8.. . .  50 
Mich-P  Car  Ist  58'42M43 
Minneapolis  Brew  1st  7s. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Enamel'g  4  Stamping 

Preferred 

Nat'l  Gramophone.,,.  100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 
N.  B.  Blec.  Veh.Trans. . . . 

N  Y  Loan  4  Imp 100 

N  Y  Biscuit  6s  1911  .M4S 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  El. Veh.  Transp.  100 

N  icholsou  File  Co 50 

Nicaragua  Construct.  100 
Nlles  Tool  Wrks.com.lOO 

Preferred 100 

Otis  Elevator — Com. 

Preferred 

Peck,  Stow  4  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com.... 50 
Phil  4  Wil  Steamboat. 50 
Pittsburg  Brewing... 
Pittsburg  Coal— Pref, 
Pneumatic  (Jun  Car'ge.lO 
Pratt  4  Whltn— Com..  1 00 

Preferred 100 

Procter  4  Gamble.,.,  100 

Preferred 100 

Ist  68— See  Stock  Bzoh 
R.I.Perkins  Horse  Sh.  100 

Preferred 100 

RoyBakPowpf    ... 
Rubber  Goods  Mfg.. 

Preferred 

Russell  4  Brwln. 25 

Safety  Car  Heat  4  Lt.lOO 
Sohwarzchild  4  Sulzb.lOO 

Semet-Solvay  deb  5s 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'dCable.lOO 
81oss-She£aeld,  com. . , 

Preferred 

Southern  Cotton  Oil. .  .50 
BtandardCoupler.oom 

Preferred 

Stat  Isl  R  T  1st  6b'13A40 

2d  58  1926 J4J 

Still w-Bleroe  4  Sm-Y.lOO 
8wlft4  Co 100 

1st  8s 

SnsqOoaI6s  1911. ...J4J 


30 

t  20 

t  60 

105 

108 


t  48 
28 
85 
58 


47 
80 


43 

93 


75 
114 
127 

10 
t  60 

i'05' 

121 

20 

86 

t  33 


400 
t  5 
t  66 

soji 

f20 

4 

46 

880 

190 

list. 


60 

94 

37« 

79 
■  66 
110 

38 
101 
198 
150 
600 
495 
168 

28 

68 
t  68 

S3 
113 
107 

95 

80 

101 

1106 


5 

40 


100 


38 
S8 
60 
25 
48 
Si 
138 
44 
93 
76 

6% 
85 


137 
10% 


10 


125 
22 

89 


35 

410 
6 

68 

83« 

81% 
•25 
8 

65 
400 
300 

10 

*  •  •  t 

96 
28 
80 
78 


42 
103 
805 
160 

496' 

173 

30 

69 


42 
116 


108% 

107 

188 


MlwcellaneouB.  Par. 

Tennessee  Copper 

Term  Wareh— Stock..  100 

1st  6s 

Texas  4  Paclflo  Coal. 3  00 

1st  68  1908 A40 

Title  Guar  4  Trust.. .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain 

Preferred 


Bid. 


13% 


68 
J107% 
390 
6 


48 


Ask 


14% 
10 
75 
75 


10 
60 


30 
70 


MI»cellaneioiMi«  Par. 


Union  Switch  4  S:gllal.50 

Preferred 50 

Union  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U  8  (ilass— Common. .100 

Preferred 100 

U  S  Proje,;tile  Co 100 

U.S.  Pneum.  Horse  Coll..  1 
Wagner  Pal.  Car— 5ee  Si  k 
Westingh  Air  Brake. .  .50 
WisconCentral  is—See  St 


Bid.    Atk. 


t  85% 

t  59 

23 

110 

118 

3?% 

95 

90 

t  % 
Exoh 
tl95H 
ockE> 


37% 

63 

86 
118 
128 

86% 
105 
IOC 

list. 
196 
list. 


Banlta. 

Bid. 

Ask. 

Banks. 

Bid. 

Ask. 

Banka. 

Bid. 

A  Ik. 

Broker*'  Qu 
N.  Y.  CITY. 

otati 

ona. 

Brokers'  Qu, 

otatU) 

na. 

Brokers'  Qu 

otati 

ons. 

Mt  Morris*.. 

800 

Scherm'rh'n* 

150 

America*.... 

435 

Mutual* 

140 

1 7th  Ward*. 

115 

Am  Bxch.... 

190 

Nassau* 

*180 

Sprague  

200 

Astor 

490 

New  Amst.*.. 

590 

26th  Ward*.. 

140 

145* 

Bowery* 

t300 

NewYork  Co. 

1600 

Union* 

120 

Broadway.... 

:i:340 

N  Y  Nat  Mx.. 

118 

Wallabout*.. 

105 

115 

Butoh'84Dr.. 

t  96 

NewYork.... 

§245 

265 

Trust  Cos. 

Central 

«175 

135 

19th  Ward*. 

lOO 

N.  Y.  CITY. 

Chase 

426 

Ninth 

t90 

Atlantic  Tr. . 

190 

Chatham.... 

§300 

310 

North  Amer. 

200 

310 

Bankers'  Tr. 

300 

304 

Chemical 

4026 

t 

Oriental*  . . . . 

190 

200 

ai.RltyB4T 

250 

Citizens' 

§150 

135 

Pacific* 

tl78 

>•  •• 

Central  Tr'st. 

2050 



City 

4:200 
240 

Park 

300 

City  Trust... 

405 

Colonial*.... 

Peoples'*.... 

285 

Colonial 

§  ,,,. 

400 

Columbia*... 

190 

Phenix 

§100 

110 

Continental  . 

365 

Commerce... 

tiS6 

Plaza* 

300 

Farm  Ln  4Tr 

1350 

Continental . 

1-28 

Prod  Bxoh*. . 

120 

130 

Fifth  Ave  Tr 

400 

500 

Corn  Bxch*. . 

335 

375 

Republic 

1214 

Guaranty  Tr 

600 

700 

Bast  River.. 

130 

Riverside*.. 

210 

Int'l.  Bkg4Tr 

§133 

11th  Ward*. 

150 

Seaboard.... 

875 

Knick'rb'ok'r 

373 

...,, 

Fifth  Ave*.. 

2600 

Second  

560 

Manhattan . . 

350 

406 

Fifth 

225 

Seventh 

170 

•  •  •  » 

Mercantile  . . 

800 

First 

3250 

...... 

Shoe  4  Le'tb 

§98 

106 

MerchaLts'.. 

300 

,,...t 

14th  Street*. 

145 

165 

State* 

835 

Metropolitan 

436 

450 

Fourth 

170 

State  of  NY* 

128 

MortonTrust 

400 

436 

Gallatin 

400 

13th  Ward*.. 

115 

N  Y  L  I  4  Tr 

1350 

Gansevoort*. 

...... 

80 

23d  Ward*... 

100 

N  Y  Sec  4  Tr 

660 

Garfield 

1500 

Union. 

300 

North  Amer. 

148% 

i 

German  Am* 

116 

.  >•«• 

CuionSq*.... 

310 

Produce  Ex. 

tl30 

German  Bx*. 

286 

260 

West  Side*. . 

375 

Real  Bat  Tr't 

800 

Germanla*... 

323 

Western 

336 

StandardTr't 

210 

•  •• 

Greenwtoh*.. 

165 

Yorkville*.. 

310 

State  Trust. . 

1390 

400% 

Hamilton*... 

135 

BR'KLYN. 

Tr.Co.of  Am. 

ItSH 

1303 

Hanover 

700 

750 

Bedford*.... 

316 

•  •  •  •• 

Tr.Co.ofN.Y. 

§196 

205 

Hide  4  L'ath 

180 

. , ,, 

Broadway* . . 

190 

200 

Union  Trust. 

1375 

1425 

Home* 

120 

140 

Brooklyn*.. 

110% 

CSMtg4Tr. 

500 

340 

Imp  4  Trad. 

1525 

8th  Ward*.. 

95 

Unit.  States.. 

1575 

Irving 

tl80 

5th  Ave*.... 

104 

107 

Washington 

800 

Leather  Mfr. 

280 

First 

315 

385 

BR'KLYN. 

Liberty 

310 



Hamilton*... 

110% 

Brooklyn  Tr. 

410 

Lincoln 

§775 

826 

Kings  Co*.  ... 

100 

Flatbush..  . 

160 

Manhattan* . 

266 

875 

Manuf  aot'rs . 

250 

360 

Franklin. . , , . 

300 

Market  4  Ful 

§215 

240     1 

Mechanics*.. 

tl97 

Hamilton. . . 

280 

Mechanics'.. 

«198 

,,,,,,! 

Mech  4  Tra*. 

280 

Kings  Co.... 

345 

*••••• 

Mech  4  Tra* 

tioo 

,,,,,, 

Merchants'. . 

110 

L  Isl  L  4  Tr. 

258 

Mercantile . . 

190 

.,..., 

Nassau 

285 

Manuf  aot'rt 

380 

330 

Merch  Bxoh. 

116 
165 

175" 

Nat  City 

North  Side*. . 

280 
170 

■  •••• 

Nassau 

188 

Merchants'.. 

People's — 

338 

• , ,.«t 

Metropolis*.. 

400 

150     1 

People's*.,.. 

190 

1x5 

Willlamsb'gh 

200 

210 

*  Banks  marked  with  an  asterisk  (*)  are  State  banks.     {  Purchaser  also  pays 
aooruedlnt.    f  Price  per  share.    *  dale  at  Stook  Bxoh.  or  at  auction  this  week. 
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Share  Prices— Not  Per  Centum  Prices. 


Saturday, 
Jan.  13. 


241 

96H 
•941 
»300 
l«l« 
»136H 
123 
34 
»44 
131 
84% 
•11 


24m 

96J4 


20a 
1819^ 
138 
133 

34 

44X 
133 

24% 

13 


51H    519« 
•73«  74 
202  S02 
64%  66 
96   96 
9  0  1-16 
2S%    13-16 

•46H  46H 
74H  '<'4?< 
S8J6  38% 


93   93 


82 

73 


32 

78 


S33  333 

5    5 

116H  120M 

lllH  iia 

12H  18% 

•270   375 

•48   50 

•?45   750 

'*'iiH  '45 

103H 104 
51  51M 
36 
43 
31 
75 


43 
31 
76 


» 101 

>135     140 
30H    80H 


Monday, 
Jan.  15. 


311     841 
96        96 
♦241      241H 
'300      203 
119%120}< 
136      1369i 
123      125 
•33        34 
•44        45 
131      121M 
34^    35 
•lOH     11 
•91H.... 
•51^    51H 
•73^    74 
303      803 
64«    64% 
96        96 
8  13-16 
24%    25^i 

46  46 

74H  '5 

38  38^ 

15«  15J^ 


•241   3411^ 
96   96H 

241   

300  200 
120% 121 
135      136 


939i  93 

32  32 

77«  77« 

2«  396 


332 

5 

114 

iim 

1296 
270 
•45 
748 

209i 

53Vi 

44 
103H 

49« 

■43* 
81 
75 


333 
5 
117H 
11^ 

1396 
275 

48 
748 

31 

53H 

44 
104« 

HOH 

35 

43 

31 

75 


101      101 

140      140 

20        80 


165     155 
SO       20 


•40      

• 63 

*  Bid  and 


153     154 
20        20 


Tuesday, 
Jan.  16. 


125 
•33 
•44 
120 


135 
34 
45 

121 


24«    2iH 
nOH    11 

•9iJ< 

•51M    51Ji 
'739^    74 
202      305 
64>6    64H 
96        96 
89^      896 
34  9-16  34% 
•13^    13H 
*46        46H 
74;^    75 
37%    38 
15«     15« 


92!<  92J.6 

32  88 

77  77 
29«      89i 


335 
5 

n79i 

118 
12« 

270 
45 

747H 
31H 
539i 
429< 

105 
50^ 
35 
43 
21H 
75 

■■t»«t     ■<••• 

101      101 

•135     140 

19        80 


330 
5 
1159^ 
113 

12« 
360H 

45 
742 

20% 
•53 

40^ 
103H 

50 
* 

43 
•^l 

75 


Wednesday 
Jan.  17. 


240      341^ 
9594     96 

•341        

300      300 
1209<  12196 
132U 135 
'134      137 
34        31 
44         44 
130      130 
84ii    24% 
*10%    im 
93M    93M 
5196    5196 
♦74^    74H 
202      202 
64M     649« 
96        96^ 
SH       8% 

•13  13)ii 

46H  46!< 

749i  749i 

38)^  38>>< 

15H  15X 


82 
77 
2% 
1^ 
330 

117M 
113 

ia« 

860 
•45 
742 

31M 
53>6 
41 
103« 
50>6 

•43 
2G 
75 


Thursday, 
Jan.  18. 


240  240 
98        96 

241  241 
200  200 
12196  1219< 

•133      136 
125      125 
•83        34 
439<    439i 
120      120 
24«    24J6 
109i     11 
93        9=i 
51%    52 
•737^    7196 

•303      305 
64^    6496 
96H    96^ 
8  15-16 

25H  25  3-16 
13i.<    1356 
469i    47M 
75        75 
37%    88 
159i     159^ 


93        93^ 


82H 

77 

2% 

IH 

3S2>6 

9 
11914 
114 

1296 
365 

50 
745 

31« 

53^ 

41 
105% 

6096 

35 

"21' 
75 


93       93>6 


• 101 

•135      140 
18^    19 


•40}^  ...... 

63        62 
aikedprioes; 


1529ilS3 
18H    20)4 


•40H 

61        61 
no  sale  wa^ 


154     155 
20       30 


•40^ 

• 63 

made. 


31^ 
♦76V6 
29i 
196 
339 
5 
114H 
114 

12« 

351 

46 

740 

214 

54 

41 

Xl04 

50 
♦ 

♦43" 
30 
75 


Friday, 
Jan.  19. 


339  240 

98  96 

242  242 

300  200 
121H  12396 

133  13494 

133  122 

•33  34 

*13M   4394 

119      120 
24>6    25 
•11        11)4 
•92!^    93H 
51%    52 
•71!^    749i 
203     304 
6496    65 
96H    96« 
8H     8  15-18 
25J^  25  7-16 
•ia96    13% 
47M    47% 
75        7  5% 
88        38>6 
1596     1596 


93       93 


31« 

77 

19* 

338 

5 

119 

115 

12V6 
261 
46 
742 

81M 
54 
41 
104 
50 
35 

"30" 

75 


lOlH lOlH 
•135      140 
17        18 


155      155H 
18«     19 


•40M 

' 68 


31 
77 

3351^ 

n5!4 
114M 

12k' 
8S5 
*15 
'740 
•31H 

54H 

43 
103« 

51 
•85 
♦48 

31« 

75 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


31 

77 
3 

iH 
329 
5 
118 
115H 

13H 
365 

50 
745 

21H 

54k 

42H 
10394 

5194 

37 

"diit 
75 


■135     140 
nn    18!< 

154"  155" 
20        30 

►40        45 
41        41 

' 03 


Railroad  Stocks. 

Boston  &  Albany (Boston).... IOC 

Boston  Elevated "        ....IOC 

Boston  &  Lowell "       ....IOC 

Boston  &  Maine "       ....100 

Chic.  Burl.  &  Qulnoy "        ....100 

Chic.  June.  &  Un.  Stock  Yds.       "       ....IOC 

Preferred "       ....100 

Choctaw  Oklahoma  &  Gulf..  (Phila.>....   5C 

Preferred "       ....   50 

Fltchburg,  pref (Boston)....  100 

Lehigh  Valley (Phlla.)  ....   50 

Mexican  Central (Boston ) 100 

Northern  Central (Bait.)  ....   50 

Northern  Paolflc (Phila.)  ...,100 

Preferred "       ,...100 

Old  Colony (Boston)..,,  100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "       ....   50 

Reading  Company "        ....   50 

1st  preferred "       ....   50 

2d  preferred "       ....   50 

Union  Pacific (Boston) 100 

Preferred "        ....100 

Union  Traction (Phila.)....   50 

United  Ry  &  Blec.  Co (Bait.)  ,.,.   50 

Preferred "       ....   80 

West  End  Street (Boston) ....   50 

miscellaneous  Stocks. 
Amer.  Agricul.  Chemical. . . .  (Boston) ....  100 

Preferred "       ....100 

American  Alkali (Phila.) 50 

Preferred "       10  paid 

American  Bell  Telephone . . .  ( Boston ) ....  1 0  0 

American  Railways (Phila.)   6  paid 

American  Sugar  Refining  IT .  (Boston) 100 

Preferredir "       ....100 

Asphalt  Co  of  America (Phlla.)  5  paid 

Boston  &  Montana (Boston)....  35 

Butte&Boston  "        ....   35 

Calumet  &  Hecla  .. , "       ....35 

Camijria  Steel (Phila.)....   50 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Erie  Telephone "       ....100 

Federal  Steel "       ....100 

Lamson  Store  Service "       ....   85 

Lehigh  Coal  &  Navigation.. .  (Phila.)  ....   50 
Massachusetts  Blectrlc  Cos. (Boston). ...100 

Preferred "        100 

National  Electric (Phila. )  1 2H{paid 

NewEng.  Cotton  Yarn,  pref.(Boston).,.. 100 

New  England  Telephone -       100 

Old  Dominion  Copper  T "        ....   25 

Pa.  Mfg.  Light  &  Powerll . . .  (Phlla.) ....   50 
United  Gas  Improvement^..       "       ■....50 

United  States  Oil .(Boston)....   25 

Welsbach  Light ir (Phlla.)  ....      5 

Westingh.  Electric  &  Mfg. . .  (Boston) ....   50 

Preferred ,. "        ....   50 

a  24  15-16    25}i 


Sates 

of  the 

Week. 

Shares 


51 

43( 

»! 

125 
4  6(J0 

76' 
76 

22 

112 

1,218 

2,237 

60 

130 
1,200 


2S 
10,707 
1,009 
3,66« 
8,469 
1,410 

500 
1,469 
8,28i 

617 


Range  of  Sales  in  1899 


Lowest. 


149 

1,147 

590 

3,687 

95c 

766 

1,610 

42,878 

376 

3,36 

1,097 

192 

35 

6,688 

345 

4,818 

1,104 

8,147 


79 
87S 
105 


9 

6 
6,275 


3,98- 
3,097 


5 
30 


338     Dec. 

8O94  Jan. 
227  Jan. 
170  Jan. 
115  Dec. 
130  Deo. 
120     Dec. 

29%  Jan. 

411^  Dec. 
107     Jan. 

22)^  Dec. 
5%  Jan. 

90     Jan. 

4294  Jan. 

69%  Deo. 
198     Jan. 

61     Jan. 

921^  Dec. 
8     Dec. 

2\}4  Dec. 

1196  Dec. 

3896  June 

68     Dec. 

3196  Jan. 

1494  Dec. 

3496  Dec. 

88     Dec. 

23     July 

74     Deo. 

2>6  July 

1     Dec. 

273     Jan. 

4     Dec. 

115     Dec. 

110)^  Jan. 

1  OH  Dec. 
250     Dec. 

38  Dec. 
635     Jan. 

1194  Jan. 

50V6  Dec. 

33     Jan. 

7894  Jan. 

41     Dec. 

23>4  Jan. 

3994  Jan. 

17     Dec. 

70  Dec. 
994  Oct. 

9994  Dec. 
130     Dec. 

13     Dec. 

2196  May 
137M  Jan. 

30     Deo. 

35     Deo. 

38M  Dec. 

56     May 


Highest 


18  280 


4 

8 

4 
32 
19 
20 

3 
19 

3 
22 

7 
21 

19 

4 

3 
22 
19 
22 
82 
20 
18 

7 
21 
18 
18 

28 
26 
28 
14 

39 
23 

16 

19 

14 

14 

6 

7 

7 

3 

3 

33 

3 

3 

18 

19 

21 
19 
19 

2» 
5 
18 
19 
37 
31 


11694 

250 

210 

149^ 

154^ 

138 

43)6 

49 
125 

30 

17)4 

95 

57)6 

81)4 
212 

70 
100)6 

1294 

34 

18% 

51)6 

84 

4494 

2396 

45 

96 


June  87 
May  1 
Nov.  9 
Oot.  37 
Feb.  18 
May  18 
Aug.  5 
Aug.  25 
July  8 
Nov.  17 
Mar.  9 
Apr.  27 
Feb.  6 
Aug.  34 
Jan.  20 
May  17 
Jan.  33 
June  30 
Jan.  24 
Mar, 
Mar. 
Dec. 
Jan.  23 
Apr.  36 
Feb.  81 
Feb.  21 
July  11 


23 

23 

2 


45     Oct.   11 

84     Sept.  11 

494  Aug.  25 

3)6  Aug.  81 

386     Oct.     6 

1494  Apr.  21 

186     Mar.  20 

122     Mar.  20 

1996  Sept.    5 

398     Apr.  25 

108     Apr.  28 

895     Feb.  21 

2596  Sept.  36 

71)6  Mar.  18 

63     Apr.     8 

120     Oct.  87 

74)6  Apr.     8 

45     May  83 

45)6  Mar.  20 

28)6  July  85 

83>4  Aug.  80 

15%  May  84 

107     July  1* 

156     Sept.    6 

53)6  Apr.  85 

3396  Apr.     6 

175     Apr.     6 

55     Mar.  30 

60)4  Apr.     8 

5396  June  13 

70      Aug.  26 


INACTIVE  STOCKS 

RAILROADS.— Price* 
Atl  &  Charlotte  (Bait)  100 
Boi  &  Maine  pf . (Bost) IOC 


100 
100 
100 
100 
100 
100 


Bid. 


Boston  &  Prov 

Central  Mass. . . 
Pref 

Chlo  &  W  Mich. 

Conn  &  Passum 

Conn  Rivpr....  --- 

Con80lTrPlttBir(PhU)  50 
Pref  v.. "    ^50 

Flint  &  Pere  M.(Bost)100 

.Pref "      100 

Ga  South  &  Fla.(Balt)100 

1st  pref "      100 

8d   pref, "      100 

G'rmant'n  PaB8(Phll)    50 

Hestonv  M  &  T     " 
Pref 

Hunt*  Broad  T     " 
Pref " 

lads  Street "     ^„ 

KC  Ft8&M..(Bost)100 
Prof "      100 

Little  8chuylk.(Phil)    60 

Maine  Central. (Bost)  100 

Mlnehlii&8H.(Phll)  50 

Nesquehon'g  V.     "        50 

North  Penn..., 

Phil*  Erie.... 

PhU  Geraa  &  N 

TTn'.t«dNJ.... 

United  Tr  of  P 

Pref • 

West  End  pref. (Bost) 
West  Jer  &  8  3.(PhU) 
WestNY&Pa.     " 
Wis  Cent,  Bew.(Bost)100 

Pref "      100 

WorNash&R.     "      100 

MISCELLANEOUS. 
Allonez  Mining  (Bost)   35 
Anc  er.  Oementi  ( Phil ) 

Aroadian (Bost) 

Arnold  Mining.     " 
Atlantic  Mln'g.     " 
Baltic  Mining..     " 
Beth  Steele.... (Phil)    -- 
Jtoiton  EleoLt.(Bo8t)100 
Cambria  Iron.. (Phil)    60 

Canton  Co (Bait)  100 

Centen  Mining.  (Bost)  35 

Central  OU " 

Con.  Lake  Bnp.  (PhU) 

Pref " 

Darll«lit  Prism.  " 
Dlam  State  St  T  " 
Domln  Coal  pf  .(BoBt)lOO 
HdlsonEl  111...  "  100 
BleoCoof  Am7.(Phtl)  50 
rranklin  Mln'g.  (Bost)  36 
(Isneral  Elect..     "     100 

Pref "     100 

Q«nHlAuto-Mt(PhU)  50 
Qreger  Mfg....  "  10 
Ind^yp  Com1I(Bost)100 
IntBntU&SM  "  10 
tele&oyaleV...  "  26 
ManafacRnb..(Ptall)    60 

Pref "   60 

Marsden  Col ..  "  100 
M  ergenthaler . .  (Bost)  1 00 
M«x  Telephone  "    10 


Jan. 

130 

170 


11 

60 


271 

2894 


50 
50 
50 
50 
100 


50 
50 
50 
100 
50 
50 
50 
50 
50 


25 
35 
25 
25 
60 


26 

50 
60 
60 
10 


28 

88)6 
58 
148 


15 
50 


160 


Aek. 


19. 


800 
12 
65 

leo' 


35 
90 


62 


20 
60 


104 


152)6 
272 


61 

6)6 
19 
49 
128 

S 

8 
18)4 

0 
25 
17 

170 ' 
46M 
86 
17 
19 
18 


54H 


153 


112 


STOCKS    BONDS 


10 

35 
35 
35 
10 

50 
50 
50 

ioc 

25 

36 

5 
5 

2£ 

10 

2 

3S 

2 

25 

3S 
1 


694 
80 
60 
180 

3J6 

1894 

7 
26 
18 

172" 
4694 
88 
17)6 

leH 


694 
115 

l»H 
14 

181)6 
137 

8X 
4M 
14 

2)6 
82)t 
8 


lift 
308 

"iiii 

123 
138 


18 
8 

28M 


11« 
196 
3 


198 
8M 


MISCELL.— Concluded 
NewHav  I&87(Phil)      5 
No  Am  G  Dredg (Bost) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott8il&Cop(Bost) 
Penn  ElecVeh.(  Phil) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  SteelH. 

Prefir 

Phil  Electric  T..  " 
Quincy  Mining.  (Bost) 
Uys  Co  Generani(  Phil) 
Rhode  Isl  Min. .  (Bost) 
Santa  Ysabel  Q  " 
SusqueI&Sir..(Phil) 
Tamarack  Min. (Bost) 
Tidewater  St... (Phil) 
Torrington  "A"(Bo8t) 

Pref " 

UnCopL&M'g     " 
Un  Shoe  Mach..     " 

Pref " 

U  8  PHorseColirCPhii) 
Utah  Mining.  (Bost)  4*8£ 
Warwick  I  &S.  (Phil)  10 
Welsbach  Coml     "      IOC 

Prefir "      100 

Westm  rel  Coal  "  50 
Wiuona  Mlning(Bost)  25 
Wolverine  Min.     "        25 

Bonds—  Boston. 
AmBeilTel48..1908  J&J 
AT&SFgeng4s.'95A&0 
Adjustment  g  4s.. 1995 
Boston  Term'l  3)68.. 1947 
B08UnGa8lst58.'39J&J 

2dM58 1939  J&J 

Bur&  Mo  Riv  ex'pt  68.  J&J 
Non-exempt  6s. '18  J&J 

Plain  4s 1910  J&J 

Ch  Bur&  N  1st  58.'26  A&O 

2dM  6s 1918  J&D 

Ch  Bur  &  Q  48.1922  P&A 
lowaDiv  48.1919  A&O 
Chicago  Juno  58. 1915  J&J 
Ch  &  No  M  gu  58. '31  M&JS 
Chi  &  W  M  gen  58.'21  J&D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  Riv  1st  5s.'27  A&O 
D  G  R  &  W  Ist  48.'46  A&O 
DominCoallst68.'13M&S 
East'n  1st  M  68  g.'06  M&S 
Fr  Elk&M  V  Ist  68  '33  end 
UnBt'p'dlst6s.'33  A&O 
Illln  Steel  conv  58.' 10  J&J 
Debenture  58.191 3  A&O 
KCC&  Sl8t58g.'25  A&O 
K  C  Ft  S&G  1st  78.'08  J&D 
K  C  F  S&Mcon  6b.'28M&N 
K  C  M  &  B  Ist  4b..'34  M&S 

Income  58 

K  C&  M  Ry&B  58.'29  A&O 

KCStJo&CB78.'07J&J 

L  Rock&F  S  l8t7s.'06  J&. 

L  E&St  L  Ist  6s g.'20  A&O 

8d  M  6-6  g....r936  A40 

MarH&0nt68...'25  A&O 

Mex  Cent  48  g..  1911  J&J 

ist  con  inc  3b  g  non-com 

2d  con  tno  38  non-onm.. 


Bid. 


8 
4 

67)6 
IH 
40 

6k 


Aslr. 


113 

'89' 
594 
145 
29t 
4)6 
7)6 
4)6 
176 
13X 
30)6 
29H 

3 
80 
22H 
96 
27 

lOH 


2H 
4)6 

69 
194 

40)6 


148 


68 

4 

89 

{100)6 
i  98H 
5   80 

aH3 

-  80 
68 
5I20 
{108 
{ICO 


{100 
{100 
{114 

92 
{  97 

87 

{ 

{  92 

{ 

{113 
{135 
{134 

i 

{  98 

i 

{  .... 
{106 
5 


494 
79i 

178" 
14 
31)6 
2994 
3H 
32 
23 

27)6 
1094 


4)6 
39)6 

101 

99 

80)6 
116 

«5 

55 


BONDS 


Bid. 


115 
94 
98 
88 
90 
94 

no 


{103 
{116 
i 


ill2 
i  74 

21 
11 


105 
100 

90 
116 
106)6 

95 

48)6 


107 


75 
33 

13 


Boston— Concluded. 
New  Eng  Tele  68.'99  A&O 

6s 1907  A&O 

N  Y&N  Eng  l8t  78.'05  J&J 

l«tmort6s..  ..1905  J&J 

Ogd  &  L  C  con  68.'20  A&O 

Income  68 1920 

Rutland  Ist  68.. '02  M&N 
Torrington  Ist  58  1918... 
West  End  St  5s .. '02  M&N 

4)68 1914M&S 

Deb  4s 1916  M&N 

Bonds— Baltimore. 

Anacostla  &  Pot .58 

Atl  &  Ch  1st  78.1907  J&J 

AtlG-Light  1  st5s  1 9 1 7  J  &D 

Atl  Coast  L  ctfs  Ss  .  .J&D 

Bait  Belt  1st  5S.1990M&N 

BaltCPaslst  58.191  IM&N 

Bait  Fundg  58.1916  M&N 

Exchange  3)6s.l930J&J 

Balt&Ohio  4s g.  1935  A&O 

Stat  Isl  2d  5  g.  1926  J&J 

Balt&Plstesml  1911A&0 

Ist  68  tunnel  1911..J&J 

Bal  Trac  1st  5s.  19 29 M&N 

Ext  &  Imp  68.1901M&S 

NoBaltDiv  5s.l942J&D 

Conv'rtible58l906M&N 

Cent  Ohio  4)6s  g. '30  M&S 

Central  Ry  6s..  .1912  J&J 

Consol58....1932M&N 

Ext  &  Imp  58.J  932M&S 

Chas  City  Ry  1  st  5s  '23J&J 

Chae  Ry  G  &  El  58  '99  M&S 

CharlC&  A  extSs.  1 9 1 0  J&J 

Chesap  Gas Bs.. 1900  J&D 

Clty&Sub  l8t58.1922J&D 

Col&Grnvl8t5-6.1917J&J 

Consol  Gas  68..1910J&D 

5s 1930J&D 

Ga  &AlalBtpf  581945A&0 
GaCar&Nl8t58g.l929J&J 
GeorgiaPl8t5-68  1922J&J 
GaSo&Flal8t58.1945J&J 
KnoxvTrac  l8t58  '28A&0 
Lake  R  El  l8tgu58'42M&S 
Maryland  Brewing  68 
MetSt(  Wash)  1  st  5s'25F  A 
New  OrlGas  Ist  5s...Var 
Norfolk  St  ist  5s  '44. J&J 
NorthCent4)68.1925A&0 

68  1900 A&O 

6b  gold  1900 J&J 

6s  1904.... J&J 

Series  A  58  1926.... J&J 
Series  B  6a  1926.... J&J 
Pitt  Un  Trao  58.1997  J&J 
PotomVal  l8t58.1941J&J 
SeoAvTn(Pitt8)58'34J&D 
Sav  Fla  &  West  68 '  3  4  A40 
Seab  &  Roan  58.1926  J&J 
United  By  &  Blec  income. 

4s 

Vlrg  Mid  ist  68.1906  M&S 
2d  series  6b..  1911  M&S 
8d  series  68..  1916  M&S 
4th  ser  3-4-58. 1921  M&S 
6th  series  5a.l926  M&S 
Ya  (State)  3b  new.'32J&J 
Fund  debt2-3s.l991J&J 
Ya&  Tenn  2d  58.1900  J&J 
8s 1900  J&.1 


{100 

{ 

{114H 

aio)6 
101 

n03J6 

?i03H 

JlIO 

?10594 

102)4 
115 


110 
130 
112 


115)4 
102)6 
117 


Ask. 


15 

106 


117 


112)6 


117 
115 
102)4 

99)4 
106 
10096 
115)4 
116 
114)6 
106)6 
10396 

9794 
120 
107 
101 
112 

85 
186)4 
100 
105 
113 
101)6 
10C94 
105 
118)6 
118)6 
109 

il5 

107 

104 
69% 
96)4 

110 

110 

114 

104 

110 
87 


103)6 

100 

107 

10094 

116)6 

117)4 


98)6 
131 
107)6 
103 


BONDS 


85)6 
127)6 


....  I 
103)6 


106)6 
70 
98)6 


120 


88 


100 


Baltimore— Conclu'd. 
West  N  C  con  6s.l914  J&J 
West  VaC&Pl8t6g.'ll  J&J 
Wll  &  Weld  5s. .  1935  J&J 

Bonds—  Phlladelphtn 

AUe  Vy  B  ext  731910  A&O 

As  Dhalt  Co  5s  tr  ctf  8 

Atl  City  1st  58  g..' 19  M&N 
Balls  Ter  1st  58. 1926  J&D 
BBoroQasl8t5s.'38M&!- 
Cambrialron  6s.l917  J&J 
Ches&D  CanlstSs.'  1 6  J&J 
Choc  Ok&Q  gen  58'19J&J 
Cit'8'StRy(lnd)con  5s.'33 
Colum  St  Ry  Ist  con  58.'32 
ConTracof  N  J  lst5s..'33 
Del  &  B  Bk  1st  78.'05  F&A 
Bast&A  Ist  M  5a.'20  M&N 
Edison  Elec  5s  stktrctfs 
Blec&  Peop's  Tr  stk  tr  ctf  t 
Elm&Wilm  l8t6s.'10  J&J 
Income  58.... 2862  A&O 
Eq  111  Gas-L  1st  g  5s.  1928 
Hestonv  M  &  F  con  58.'24 
H&  B  Top  con  58.'25  A  fcO 
Indianapolis  Ry  48.. 1933 
K  C  Sub  B  Ist  68..'20  J&D 
Lehigh  Nav  4)6s.  .'14  Q-J 

RR4sg 1914  Q-F 

Gen  M  4)68  g.  .1924  y-F 
Leh  V  C'l  Ist  58  g.'33  J&J 
Leh  Yal  ext  4s..  1948  J&D 

2d  7s 1910  M&S 

Consol  6s 1923  J&D 

Annuity  6s J&D 

New'k  Con  Gas  5s '  48  J&D 
Newark  Pass  con  5s.l930 
NYPhil&Norlstls  '39J&J 
Income48...iy89M&N 
No  Penn  1st  4s..'36  M&N 

GenM78 1903J&J 

Penn  gen  8s  r...  1910  Var 

Consol  68  0....  1905  Var 

Consol  58  r....  1919  Var 

Pa  &  N  Y  Can  78..'06  J&D 

Cons  58 1939  A&O 

Cons  48 1939  A&O 

Penn  Steel  lBt58.'17M&N 
People's  Tr  tr  certs  4s.'43 
Phlla  Blec  gold  trust  ctfs 

Trust  cettfs  48 

Ph&Er  gen  M  6g.'20  A&O 

Gen  M  4s  g..  1920  A&O 

Ph  &  Read  2d  58.'33  A&O 

Consol  M  78.. 1911  J&D 

Con  M  88g...l911J&D 

Ext  Imp  M48  g.'47  A&O 

Con  M  of '82  48.'37  J&.; 

Terminal  Ss  g.l941  Q-f 

P  Wil  &  Bait  48. 1917  A&O 

CoUat  trust  48.1931  J&J 

Pitts  C&at  L  78. 1900  F&A 

Read  Co  gen  4b,  1997  J&J 

Rochester  Ry  con  5s.  1930 

SohRKSldelstSs  g'35J&D 

Scran  Traclst  68  '33M&N 

Seat&S  FRy&Nav  IstSs 

Union  Term'i  lBt58.F&A 

United  N  J  4s..  1944  M&S 

UnTraoPitt«gen5i'97J&J 

iAnd  Interest. 

•Price  Inoindea  overdue 


Bid. 


11414 
UOH 
115 


126 
8394 
110)4 


ABh- 
116 


68 
106 


107M 


110 

111« 
99 


106 
106)6 


11296 
106 

■  9894 
115 


116 


116 

"so' 

115 
115 


lliH 
107 


10794 
9896 
64% 

i08V4 


129 


121)4 


130 


1009i 


103)i 


99)i 


108« 
75 


104« 


108)4. 


•  •••  • 

118 


93 
110 


•  ••• 

121 


104 
108X 


104 


lis 


t$l-&c 
oonn'i 


107 


107)i 
110« 


paid. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  tHe  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Roads. 


Latest  Gross  Earnings. 


Week  or  Mo 


Oiirrent 
Year. 


AdlrondaoK 

Ala.  Gt.Soatli.. 

▲la.  Midland... 

Ala.N.O,&Tex. 
W  Orl.  &  N.  E 
Ala.  &  Vloksb. 
VlokB.Sh.&P. 

Allegheny  Val. 

▲nn  Arbor 

Ark.  Midland... 
Atoh.T.&S.Fe.. 

Atlanta  &  Char. 

Atl.Knoz.&No. 
Atlanta^  W.  P. 
At.Vald'8ta&W. 
Austin  (feN'west 
Atl.  &  Danville. 
Bait.  &  Ohio.... 
Bal.&O.Sou'w, 
Bath&Ham'nde 
Bnuuw'k&West 
Baff.Roch.&Pitt 
Buffalo  &  Sasq. . 
Bcr.O.Bap.&N. 
OanadlanPaolflo 
Oent.of  Georgia. 
Central  N.  E... 
Oentralof  N.  J.. 
Central  Paollio. 
Gharlest'n&Say 
Chattan'ga  So.. 

OheB.AOIilo 

Ohlo.Bor.  &Q... 
Otalo.&East.lU. 
Ohio.  Gt.  West'D 
Ohio.  Ind.  &L.. 
Ohlo.MU.&8t.P. 
Ohlc&N'thw'n. 
Ohlo.Peo.&St.L. 
Ohlo.R'kl.&P.. 
Ohlo.St.P.M.<i[0. 
Ohio.Ter.Tr.BR. 
Ohlo.«SeW.Mloh. 
Choo.Ok.&Qulf. 
Oln.G.&Porta'th 
01n.N.O.<ScT.P. 
Oln.Porta.&Vlr. 
01.01n.0h.<fe8t.i. 

reo.&East'n. 
01.Lor.&Wheel. 
Ool.  Midland.... 
Colorado  &8o.. 
Ool.  Sand'y  A  H. 

Oryetal 

Oumb'l'd  VaUer 
Oenv.  (b  Rio  Gr 
Det.G.Rap.  &W. 
Det.&  Maoklnac 
Duluth  S.S.&AtJ 
KlglnJol.&East. 

■rie. 

nareka  Springs. 
ET»iiB.&Ind'plle 
■vansv.&T.H. 
Find.  Ft.  W.  (few. 
lUnt&P.Marq. 
Fla.Cent.<fe  Pen. 
Ft.W'th&Den.C. 
»t.W.&Rlo  Gr. 
eade.A  Att.  U. 

Georgia  RR 

{|4orcla<)[Ala.. 
Geo.  So.  &  Fla. 
GUaVal.  G.&N. 
er.Tr'nkSyst'na 

Ohlo.4St6r.Tr. 

Det.Gr.H.<hM. 
Oreat  North'n— 

Bt.  P.  M.  &  M. 

East  of  Minn. 

Montana  Cent 
Tot.  system 
0'lfB'mnt&K.C 
emi  &  Chicago. 
Gull  &  Ship  Isl. 
Hooking  Valley. 
Btoo8.Tun.&WU. 
Hoiu.&Tez.Cen 
nunols  Central. 

fid.Deo.&WeBt. 
d.m.<SiIowa. 
in.*at.North'n. 
Unteroc.  (Mex.) 
Iowa  Central.. . 
ben  Railway... 
Kanaw'a&MlcD 
K.O.F.8oott&M. 
K.G.Mem.  &Bir. 


Nov'mber. 

2dwk  Jan. 

Nov'mber. 

Pao.  June. 

December. 

December. 

December. 

Nov'mber. 

2dwk  Jan. 

Nov'mber. 

Nov'mber 

October.. 

Deceniber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

July 

December. 

2dwk  Jan. 

Nov'mber. 

Nov'mber. 

2dwk  Jan. 

Nov'mber. 

Ist  wk  Jan 

2dwk  Jan. 

2dwk  Jan. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Istwk  Jan 

ist  "wk  Jan 
Nov'mber. 

2dwk  Jan . 

2dwk  Jan. 

2dwk  Jan. 
2dwk  Jan. 
Nov'mber. 
December. 
Nov'mber. 
Nov'mber. 
December. 
4  th  wkDec 
December. 

August 

2dwk  Jan. 
December. 
l8twk  Jan 
December. 
2dwk  Jan. 
December. 
Istwk  Jan 
2dwk  Jan. 
October... 
Nov'mber. 
2dwk  Jan 
4th  WkDec 
Nov'mber. 
Istwk  Jan 
December. 
Nov'mber 
October . . . 
2dwk  Jan. 
2dwk  Jan. 
December. 
4th  wkDec 
1st  wk  Jan 
Istwk  Jan 
Istwk  Jan 
December. 
2dwk  Jan. 
1st  wk  Jan 
December. 
Nov'mber. 
1st  wk  Jan 
4  th  wkDec 
4th  WkDec 


Previous 
Tear. 


15,399 
40,516 

86,589 

170,914 

88,396 
77,896 
285,092 
32,350 
16,408 
4.241,732 
255,395 
35.024 
66,862 
16,420 
18,331 
49,985 
2,815,467 
130,015 
4,978 
56,728 
83,253 
70,643 
75.060 
497,0' 0 
111,879 
65,954 
1,396,723 
1,610.289 
47,228 
1,611 
210,844 
4,065,933 
108,000 
115,243 
74,477 
716,484 
3,704,642 
105,484 
2,012,0-i8 
999,719 
94,131 
53,855 
*121,952 
7.473 
89,574 
31,115 
252,336 
203,003 
38,029 
19a,9i)0 
87,230 
19.332 
221 
85,137 
188,Oi>0 
39,297 
52,184 
33,401 
146,895 
3,386,095  2,948,480 


13,689 
37.272 
61,067 

147,066 

78,337 

71,903 

230,833 

28.625 

18,140 

4.008,904 

156,957 

28,476 

56,125 

6,232 

13,970 

42,627 

2,511,468 

116,490 

6,099 

51,992 

67,282 

71,849 

75,580 

416,000 

110,142 

52,906 

1,221,991 

1,436,043 

44,347 

988 

181,694 

3,980,439 

91,000 

97,182 

55,163 

684,929 

3,374,871 

79,013 

1,882,357 

1,089,243 

97,681 

50,425 

*145,591 

5,912 

71,405 

23,583 

231,518 

182,371 

29,267 

144,157 


Jan.  1  to  Latest  Bate. 


Current 
Year. 


185,832 

75,274 

786,027 

1,694,789 
790.715 
6a7,g00 

2,917,588 

62,155 

120,930 

38,850,410 

1,883,930 
400,040 
591,676 
117,518 


Previous 
Tear. 


11,231 

1,173 

75.815 

165,900 
41,5  U 
36,351 
26.984 

152,956 


365,831 
30,430,623 
246,584 
35,884 
607,508 
151,023 
720.224 
75,060 
993,000 
219,181 
663,412 
13.707,905 
16,736,356 
609,247 
1,611 
210,844 
41,815,975 
225,700 
221,323 
138,919 
1,404.976 
38,145,209 
974,525 
20,755,434 
9,694,239 
1,235,331 
2,251.717 
*1,854,620 
44,757 
171,220 
327.653 
252,336 
2,082,062 
67,757 
1,872,011 
87,230 
37,460 


$ 
192.779 
68,002 
776,091 

1,447,855 
687,V<9o 
697,161 

2,442,307 

52,599 

112,800 

35,989,197 

1,418,779 
325,061 
531,122 


6,560 

6,319 

24,852 

8,425 

93,167 

50,760 

38,07o 

6,259 

1,251 

30,948 

24,647 

102,336 

28,946 

375,45U 

122,108 

29,934 


December 
December. 
December. 
December 
Istwk  Jan 
September 
September 
2dwk  Jan. 
September 
Nov'mber. 
December. 
September 
Nov'mber. 
2dwk  Jan. 
WkDec.  30 
2dwk  Jan. 
December. 
2dwk  Jan. 
1  St  wk  Jan 
Ist  wk  Jan 


1,858,440 

233,364 

209,429 

2,301,233 

5,155 

5,728 


4,922 

6,298 
23.967 

7,34.'=> 
94,272 
48,422 
25,938 

8,259 

927 

28,902 

20,222 

81,311 


79,239 

5,581 

446,424 

2,674,448 

62,748 

90,514 

68.114 

66,300 

38,697 

6,408 

14,797 

85,622 

28,067 


348,708 

138,22? 

31,024 

1,399,672 

244,391 

177,68w 

2,321,752 

3,243 

4,544 


52,958 

5.455 

444,195 

2,560,585 

52,345 

63,247 

71,549 

69,400 

38,649 

4,566 

12,704 

72,153 

26,053 


856,853 

348,400 

1,607,471 

664,422 

33,401 

1,792,084 

33,614,194 

55,593 

11,6.2 

48,022 

117,459 

3,320,611 

50,760 

38,070 

6,259 

12,910 

57,113 

24,647 

1,051.168 

365,598 

375,452 

3,863,755 

1,008,416 

21,618,756 
3,194,483 
2,039,671 

26,852,910 
5,155 


323,236 

28,524.537 

232,980 

33,217 

567,021 

134,565 

620,849 

75,580 

858.C00 

238,900 

580,899 

11,551,422 

14,700,937 

607,932 

988 

181,694 

39,536,744 

181,900 

189,897 

105,173 

1,365,958 

33,878,101 

856,506 

19,655,002 

8,643,285 

1,172,130 

1,964,657 

1,678,559 

38,975 

141,119 

281,269 

231,518 

1,910,014 

56.910 

1,644,995 


24,166 


810,392 

328,400 

l,50s,953 

484..001 

26,984 

1,567,263 

30,067,558 

47,669 

12,030 

45,9t5 

89,606 

3,063,209 

48,422 

25,938 

8,259 

7,674 

58,529 

20,2  iJ'2 

968,782 


225.606 

167,959 

42,894 


29,959.777 

441,057 

938,488 

130,744 

3,862,000 

75,549 

63,770 

29,336 

85,622 

28,067 


348.708 

3.650,303 

912,218 

19,881,345 
2,655.120 
2,002,034 

24,538,499 
3,243 


158,546 

114,743 

40,404 

27,630",274 

400,044 

768,281 

142,581 

3,258,650 

73,233 

50,260 

22,000 

72,153 

26.053 


Roads. 


Latest  Gross  Earnings, 


WeekorMo,  ^''Z"'^''    ^'•«'^'''«« 
Tear      \     Year. 


Kan.  O.N.  W.... 

Kan.  City  AOm 

K.  C.  Pltte.  &  G. 

Kan.C.Sub.Belt 

L.Erie  &  West.. 

Lehigh  &  Hud.. 

Lehigh  Val.  RR. 

Leh.  V.Coal  Co. 

Lex'gton&East. 

Long  IslandRR. 

Long  Is.  System. 

Los  Ang.  Term. . 

Loul8.Ev.&8t.l.. 

Lou.a&St.L.. 

Loulsv.&Nashv, 

Macon  ABlrm.. 

Manlstlque 

{Mexican  Cent. . 

tMex.Cuern  <&P. 

Mexican  Inter'l. 

tMex.  National 

Mex.  Northern. . 

tMexlcan  R'way 

Mexican  So 

Midland  Term'i. 

Minneap.&St.L. 

M.St.P.&S.8t.M. 

Mo.  Kan.  &  Tex. 

Mo.Pao.&IronM 

Central  Br'oh. 

Total 

Mobile  &  Ohio.. 

Mont.&Mex.G't 

Na8h.Ch.&8t.L. 

NevadaCentral. 

N.Y.C.&H.R.. 

N.Y.Ont.<feW.. 

N.  Y.Susq.&W. 

Norfolk  &  West. 

Northes'n(Ga.). 

North'n  oentral 

North'n  Paolflo. 

Ohio  River 

Om.Kan.  C.&L 

Omaha  &  St.  L. 

Oreg.RR.&Nav 

Oreg.  8h.  Line.. 

Pao.  Coast  Co.. 

PaclfloMall.... 

Pennsylvania^. 

PeorlaDec&ET. 

Phila.  AErle... 

Phlla.&Bead... 
Coal<Sc  Ir.  Co. 
Tot.  both  Go's. 
Phll.Wllm.  «kB, 
Pltt8.C.0.&St.L. 
Pltta.BeB.&L.E. 
Pitts.Llsb.&Wn 
Pitts.  ArWes'n.. 
Pitts.  CI.&T01. 
Pitts.  Pa.  &  F. 
Total  system. 
Rlch.Fr'ksb&p. 
Rio  Grande  Jot. 
RioGrande  So'n 
RloGr'de  West. 
Sag.  Tu80.  &  H. 
8t.J08.&Gr.I... 
St.  L.  Chi.  &  St.  P. 
St.L.Ken'et&  So 
Bt.L.<feSanFran. 
St.L.  Southwest. 
8t.Paul&Dal.. 
San.Ant.AA.P 
SanFran.&N.P 
S.  FePres.&Ph. 
Sa  V.  Fla.  <te  West. 
Sher.Shrev.&So. 
SU.Sprs.O.  <ftG 
80  HavenA  E. 
80.  Miss.  &  Ark. 
80.  Paolflo  ( 10  b. 

Cent  Pacific. 

«»l.fiar.<SB..fl 

Louis' a.  West 

Morgan'sL&T, 

N.Y.T.  &Mex 

Tex.  AN.  Orl. 

80.  Pao.  of  Cal 

So.Pao.ofAriz 

So.Pao.ofN.M 

Southern  Ry 

StonyCl.&C.Mt. 
Texas  Central.. 
Texas*  Paciflo. 
Tex.S.V.&N.W. 
T01.&  Ohio  Cent 
Tol.  P.  &  West. 
ToLSt.L.<feK.C 
Union  Pao.  RR.. 

Wabash 

W.Jersey&Sea'e 
W.V.Cen.&PittB 
Western  of  Ala. 
We8t.N.Y.&Pa. 
WheeLA  L.Erie 

Clev.  C.  A  So. 

Total 

WlsoonslnCent. 
Wrigtitsv.ATen. 
YazooA  Miss  Val 
York  aouthern. 


December. 

Ist  wk  Jan 

4thwkMay 

Nov'mber. 

Istwk  Jan 

December. 

Nov'mber. 

Nov'iuber. 

Nov'inber 

December. 

December. 

December. 

2dwk  Jan. 

Istwk  Jan 

2dwk  Jan. 

December. 

December. 

2dwk  Jan. 

July 

September 

2dwk  Jan. 

October . . 

Wk  Dec.30 

4th  WkDec 

Nov'mber. 

2(1  wk  Jan. 

2dwk  Jan. 

2dwk  Jan. 

2dwk  Jan. 

2dwk  Jan. 

2rtwk  Jan. 

December. 

December. 

December 

Nov'mber. 

December. 

2dwk  Jan. 

Nov'mber. 

2dwk  Jan. 

September 

October... 

Ist  wk  Jan 

2dwk  Jan. 

Nov'mber. 

Nov'mber. 

4th wk  Aug 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

2dwk  Jan. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
October . . . 
Nov'mber. 
2dwk  Jan. 
December. 

iBtwk  Jan 

Istwk  Jan 

1st  wk  Jan 

Istwk  Jan 

Nov'mber. 

Nov'mber. 

2dwk  Jan. 

2dwk  Jan. 

December. 

2dwk  Jan. 

December. 

December. 

2dwk  Jan. 

2dwk  Jan. 

December. 

Nov'mber. 

December. 

Istwk  Jan 

Nov'mber 

4th  wkDec 

Nov'mber. 

Nov'mber 

December. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

2dwk  Jan. 

Nov'mber 

iBtwk  Jail 

2dwk  Jan. 

December. 

2dwk  Jan. 

Istwk  Jan 

2dwk  Jan. 

Nov'mber. 

2dwk  Jan. 

Nov'mber. 

Nov'mber 

Nov'mber. 

Istwk  Jan 

2dwk  Jau. 

2dwk  Jan . 

2dwk  Jan. 

2dwk  Jan. 

Nov'mber. 

December. 

Nov'mber. 


39,952 

3,310 

96,335 

46.638 

62.855 

42,058 

2,083,273 

2,340,211 

24,620 

292,051 

296,433 

5,615 

33,594 

10,771 

520,510 

7,045 

5,398 

347,035 

25,000 

357,011 

130,588 

41,249 

77,901 

18,315 

69,967 

4800< 

82,804 

203,949 

469,000 

20,000 

489,000 

6545,200 

103,714 

5('7,028 

3.663 

4,457,413 

83,257 

242,896 

271,182 

5.861 

772,407 

402,090 

21,653 

39,398 

41,209 

165,4e0 

784.088 

477,020 

403,840 

6,867,460 

19,4ie 

593,379 

2,337,878 

2,836,219 

5,174,097 

991,981 

1,652,986 

20,659 

4,700 

26,600 

16,239 

2,918 

45,757 

75.439 

46.482 

9,126 

84,000 

11,521 

17.810 

32,083 

8,130 

141,476 

111,100 

127,164 

243,989 

69,832 

17,881 

370,059 

13,388 

19,269 

3.17c 

12,274 

5.725,436 

1,610,289 

597,798 

132  441 

787,691 

29,794 

154  136 

l,47t*,421 

340,458 

178,110 

560,573 

1,394 

8,361 

159,568 

12000 

4-«,999 

19,174 

32.877 

2,127.093 

302,928 

197,584 

113  142 

66,113 

.'>  8,000 

39,684 

13,418 

."13,102 

87,598 

16,673 

556,049 

7,166 


26,222 

4,87i 

81,63f 

49.294 

52,610 

41,632 

1,984,306 

2,239,043 

26,688 

275,310 

279,384 

6,538 

26.010 

8,431 

434,465 

6,370 

2,457 

288,423 


Jan.  I  to  Latest  Date. 


Current   !  Previous 
Year.  Tear. 


271,379 
133,054 
45,174 
94,000 
18,106 
39,5^9 
41,241 
52,035 
218,703 
447,000 
20,00i 
467,000 
e416,170 
109,2^9 
537,090 
3,090 
3,993,400 
68,644 
231,379 
223,308 
6.530 
669,907 
359,506 
16,786 
3<r,515 
39,015 
151,773 
705,970 
408,707 
334,797 
5,826,024 
15,405 
492,703 
2.18.=),462 
2,476,571 
4,662,033 
885,281 
1,473,690 
18,097 
3,718 
27,570 
15.652 
5,633 
4  8,855 
81,251 
33,482 
7,935 
50,700 
10,684 
23,532 
32,964 
9,000 
133,878 
105,400 
138,429 
215.349 
67,000 
14,644 
301,4b  8 
20.923 
21.431 
2,851 
8,^82 
4,963,460 
1,436,043 
547,857 
109,811 
637,449 
29,451 
154.924 
1,237,713 
279,653 
146,68] 
500,475 
1.448 
7,682 
151,388 
6,779 
33,206 
19,037 
34,717 
1,970,425 
251,97  3 
161,363 
96,146 
ts5,6i7 
55,900 
26,604 
12,172 
38.776 
83,588 
11,069 
540  579 
6,230 


363,953 

3,310 

1.498,659 

489,H59 

62,8.^5 

480,526 

19,779,508 

17,440.932 

235,284 

4,493,966 

4,805,807 

112,412 

63,479 

10,771 

978,480 

69,550 

83,129 

681,786 

253,671 

3,413,647 

256,002 

643,441 

4,496,0:;0 

747.668 

570,355 

92.186 

146,257 

399,167 

896,000 

36,000 

932,000 

«5,552,2&3 

1.216,711 

6,117,550 

23,498 

50,995,209 

146,603 

2,362,013 

469,781 

49,792 

5,841,971 

402  090 

47,743 


4,248,963 

7,334,511 

4,761,469 

3,480,547 

66,305,344 

38,607 

4,902,755 

22,384.449 

25,410,424 

47,794,873 

8,727.287 

16,389,868 

32,311 

49,520 

26,600 

16,239 

2,918 

45,757 

850,404 

407.239 

17,400 

144,000 

143,534 

35,898 

365,110 

96,542 

260,610 

215,600 

1,914,795 


335,156 

4,872 

1,304.218 

483.156 

52,610 

394,430 

18,203.425 

15,246,614 

iJ32,811 

4,5.53,962 

4,830,606 

90,831 

49,382 

8,431 

837,375 

60,928 

95,209 

545,525 

2,48'6,'854 

257,3:^8 

493,536 

4,156,400 

65il,497 

395,117 

77,513 

104,556 

430,253 

879,000 

37,000 

916,000 

e  4,326,821 

1,386.053 

5,934,206 

39,462 

46,166,291 

120,>-95 

2,106,919 

425,360 

48,012 

5,406,871 

35^,506 

35,971 


946,241 

17,881 

3,603,764 

375,004 

284,644 

41,869 


4,362,852 

6,370,185 

4,904.880 

4,096,029 

59,866,759 

29,193 

4.19«,096 

20,088,365 

19,294,100 

39,382,465 

8,102,487 

14,754,187 

28,405 

46,282 

27,570 

15,652 

5,633 

48,855 

790,877 

354,272 

16,500 

92,900 

138,998 

47.064 

344,030 

77,166 

249,825 

211,300 

1,690.126 


55..578.715 

16,736,3^6 

5,508,413 

1,270.892 

6,327,93. 

267,031 

1,693,282 

14.89^,030 

3,200,844 

1,790  894 

1,064,553 

3^,936 

8,361 

295,766 


88,912 

19,174 

67.287 

19,877,659 

569,109 

2,915,905 

1,185.203 

630,766 

58,000 

67,717 

24,805 

92,522 

139,699 

136,323 

5,083,061 

77,220 


876,825 

14,644 

3,789,137 

381,543 

253.698 

32,714 


49,578,632 

14,700,937 

4,9il,992 

1.112,446 

5,740,904 

306.711 

1,546.131 

13,290,802 

2,840,402 

1,441,340 

978.945 

36,672 

7,682 

290,685 


61,491 

19,0.S7 

70,507 

17,313,540 

491,897 

2,510,916 

1.059,283 

689  282 

55,900 

49,280 

24,344 

7.-',624 

156,438 

84,178 

4,821,307 

67,523 


6  Does  not  include  the  the  Austin  &  Northwestern,  the  San  Antonio 
&  Aransas  Pass  or  Houston  A  Texas  Central  system,  e  Results  on 
Montgomery  Division  are  included  in  1899,  bat  not  for  1898.  'Figures 
for  December  are  for  the  railroad  only. 

t  Inoludes  Chesapeake  &  Ohio  80'weatern,  Ohio  VaUey  and  Chloago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  in 
1899  but  included  in  1898  until  July  1.  t  Mexican  ourrencF-  5  Cov- 
ei  a  results  of  )lnes  directly  operated  east  of  Pittsburg. 
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Latest  Grross  Earnings  by  Wfeeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  January  our  preliminary  state- 
ment covers  48  roads  and  shows  13-35  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


2d  week  of  Jan. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  Southern... 

40.516 

9 
37.272 

9 
3,244 

9 

Ann  Arbor 

32.35C 

28.625 
116.490 

3,725 
13,525 

Ball.  &  Oliio  Southwest.. 

130.015 

Bnflalo  Rooh.  <fc  F  Itlsb'^. 

83,253 

67,282 

15,971 

Oanadlan  Paoiflo 

497.000 
111,879 

416.000 
110.142 

81.000 
1,737 

Central  of  Georgia 

Oh  o»i"i  &  East.  Illinois 

108.000 

91.000 

17,000 

Ohio.  Great  Western 

115,243 

97,182 

18,061 

Ohio.  Ind'pUs  &  Loulsv.. 

74,477 

55.163 

19,314 

Ohloaeo  Mllw.  A  St.  Paul 

716  484 

684,929 

31.555 

ClD.  N.  Oris.  &  Tex.  Pac. 

89.574 

71.405 

18.169 

Clev  Lorain  <»  Wheel')?.. 

38,029 

29,267 

8,7n2 

Col.  Sandusky  &  Hock'g. 

19,332 

11.231 

8,101 

n-Dver  *  Rio  Grande... 

183.0> 

165.910 

22,100 

Evansv.  &  Indianapolis. 

6.319 

6,298 

21 

Evans V.  <&  Terre  Haute. 

24.852 

23,9tJ7 

885 

Oeorjfla.-  •••>■■•••■■■••.». 

30  918 

28  002 

2  046 

Hooking  Valley 

79,239 

52,958 

26,281 

Tntern'l  &  Gt.  North'n . . . 

6S.114 

71.549 

3,435 

Iowa  "entral ^.. 

38  597 

38.6*9 

,    . 

62 

Kanawha  &  MlohlKan... 

14.797 

12,704 

2093 

Lonlsv.  Evansv.  &  St.  I. 

33.F.9' 

26,010 

7,584 

Loulsv.  &  Nashville 

520,510 

431,465 

86,015 

Mexican  Central......... 

347,03fi 

283,423 
133.054 

58,612 

Mexican  National 

130,588 

2.466 

MlTineapolls  *  St.  Lonls. 

43,006 

41,211 

6.765 

Minn.  St.  P.  &  8.  Ste.  M. 

82,804 

52.035 

30,769 

Ifo.  Kansas  <!ts  Texas 

203,949 

218,703 

14,754 

Mo.  Pacllio,  Iron  Mt 

469,0(10 

447.000 

22.000 

Central  Branch *.. 

20.00n 

20  000 

... 

N.  Y.  Ontario  A  Western 

83,257 

68.614 

14,613 

Worfolk  &  Western...    . 

271,182 

223.308 

47.874 

Ohio  River 

21,653 

16,786 

4,867 

.... .... 

Peoria  Deo.  <to  hivaasv.. 

19.416 

16,405 

4,011 

Plttsb.  Bess.  &  L.  Erie... 

20.659 

13,097 

2,562 

....  ... 

Rio  Grande  Southern 

9  126 

7.935 

1,191 

Rio  Grande  Western 

84.000 

50,700 

33,300 

. 

St.  Joseph  &  Gd.  Island. 

17,810 

23,532 

5,722 

Bt.  Louis  &  San  Fran  ... 

141,476 

133.878 

7.593 

8t.  Louis  Southwestern.. 

111.100 

105,400 

5.700 

Southern  Railway 

560.573 

500,475 

60.098 

Texas  &  Paoitlo  ..  

159.568 

151,388 

8,180 

Toledo  &  Ohio  Central... 

4S.S99 

3i.206 

15.793 

Tol  St.  L.&  Kan.  City.. 

32,877 

34,7  17 

1,810 

Wabash 

302,928 

251,973 

50,955 

«•••  ■••»• 

Wheeling  &  Lake  Erie. .. 

39.684 

26,60  i 

13,08 

Clevel'd  Canton  &  So.. 

13  418 

12.172 

1,246 

Wisconsin  Central 

87  598 
6,387,828 

83  588 
5,635,654 

4,010 

780,443 

Total  (48  roads) 

28,269 

Net  increase  1 13-35  j).  o.\ . 

-  ' 

752,174 

For  the  first  week  of  January  our  final  statement  covers 
73  roads,  and  shows  8'06  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  January. 

1900. 

$ 

1899. 

Increase. 

Decrease. 

9 

9 

Previously  rep'd  (43r'ds) 

5,433,508 

5,125,555 

374,456 

66,503 

Burl.  Ced.  Rap.  &  North. 

7S,060 

75,580 

5^0 

Chattanooga  Southern. . . 

1,611 

988 

62"3 

Chesapeake  &  Ohio 

210,844 

181,694 

29.150 

Chicago  &  East.  Illinois. 

117,700 

90,900 

26  80  J 

Ohic.lndiaii'Us  &  Loulsv. 

64.442 

50.010 

14,432 

Cln.  N.O.  &Tex.  Pac... 

81,64t 

69.714 

11,932 

Clev.  Cln.  Chic.  &  St.  L.. 

252,3;i6 

231.518 

20,818 

Dnluth  So.  Shore  &  At.. . 

33,401 

26,984 

6,417 

Pla.  Cent.  &  Peninsular. 

50.760 

48,422 

2,338 

Ft.  Worth  &Denv.  C 

3:<,070 

25.933 

12,132 

t^rand  Trunk    ..... j 

Cnic.  &  Grand  Trunk  > 
Pet.  Gd.  H.  AM N 

375,452 

348,708 

26,744 

Gulf  Beaum't  &  Kan.  C. 

5,155 

3,243 

1.912 

Kan.  City  t^z.  8.  &  Mem. 

85,622 

72,153 

13,469 

Kan.  C.  Mem.  &  Birm 

23.067 

26,053 

2,014 

■■••      - - • 

Kansas  City  &  Omaha ... 

3,310 

4,872 

•  •*     - • «  » 

1,562 

Louiev.  Evans.  &  St.  L.. 

29,886 

23,373 

6,513 

Louisville  Hend.&  St.  L.. 

10.771 

8,431 

2.340 

Minn.  St.  P.  &  S.  Ste.  M. . 

63.452 

52.521 

10.931 

Northern  Paciflo 

402,090 

359,506 

42,584 

Ohio  River 

26,090 

19.185 

6.905 

Pere  Marauette    ....... 

121.565 
45,757 

109.920 
48,856 

11,645 

Pittsburg  &  Western 

3,098 

RiO  Grande  Southern 

8.274 

8.565 

291 

Kio  Grande  Western 

60  000 

42.200 

17.800 

■  *»•         B»* 

ganta  Fe  Pres.  &  Phoenix. 

17,881 

14,644 

3,237 

Tex  as  Central 

8,361 
19,174 

7.682 
19.057 

679 
117 

Toledo  Peoria  &  West'n.. 

West  N.  Y.  &  Penn 

58,000 

7,728,284 

55,900 
7.152.170 

2,100 

Total  (73  roads)  

648,088 

71,974 

Net  increase  (8*06  o.  o.). 

576,114 

Net  Earnings  Monthly  to  Latest  Dates  — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  December  23, 
1899.     The  next  will  appear  in  the  issue  of  January  27,  1900. 


-  Gross  Earnings .  , Nel  Earnings. . 


Roads. 
Alabama  Midland. b.Nov. 

Jfan.  Ito  Nov.  30.... 

July  1  to  Nov.  30.... 
Ann  Arhor.b Nov. 

Jan.  1  to  Nov.  30.... 

Atlan.  &  West  Pt.b..Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30-... 

Austin  &  Nortw'nb..Nov. 

Blnghamton  Gas — Dec. 
May  1  to  Deo.  31.... 


1899. 


1698 


1899. 


86,5S9 
786,027 
3^5,520 

61,067 
77t>,091 
3o9.a02 

24,736 

139,187 
93,570 

153,610 
1,505.958 

129.995 
1,345.597 

46,786 
402.426 

66,862 
591.676 
294,000 

66,125 
531,122 
257,995 

25,846 
232,165 
134,553 

18,331 

13,978 

6,032 

4,979 

23,274 

1898. 
$ 

4,917 

158,882 

85,983 

21,978 

282.286 

28,377 
206,357 
114,561 

1,439 

4,491 

18,869 


-Gross  Earnings. 

1899.     1898. 

$        $ 
56,728    51,992 
607..508   567,021 
296,961   268,780 


1,610.289 

16.736.356 

8,867.921 

47.223 
609,247 
214,026 

548,348 
6,389,349 
3,493.553 

360,622 
3.53  2,479 
1,814,65!) 

193.606 
2,073,456 

204.669 
1,732.669 

29.443 

296,538 
157,367 

207,553 
1,672.051 

888,032 


1,436,043 

14,700,937 

7,292,721 

44,347 

607,932 

221,380 

482,253 

5,566,509 

2,971,946 

274.109 

3,049,460 

1,509,152 

166,462 

1,810.837 

216,239 

1,532,969 

25,983 

257,686 

132,388 

152,335 

1,501,643 

732,429 


Roads. 

Brunswick  AWest.b.Nov. 

Jan.  1  to  Nov.  30 

Jaly  1  to  Nov.  30 

Buffalo  Gas  Co Deo 

Oct.  1  to  Dec.  31... 

Central  Paoiflc.b....Nov. 
Jan.  1  to  Nov.  no... 
July  1  to  Nov.  30... 

Cbar.&  Savannah,  b. Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30... 

Chic.  Gt.  West'n.b..Deo. 

Jan.  1  to  Dec.  31.... 

July  1  to  Dec.  31 

Ohio.  Ind.  ALouJs.a.Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 
Chic.  &  W.  Mloh Nov. 

Jan.  1  to  Nov.  30 

Ohoctaw  Okl.&  G.b.Nov. 

Jan.  1  to  Nov.  30 

Cin.  Ports.  &  Va.b..Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30 

olorado  Midland... Nov. 

Jan.  1  to  Nov.  30 

Julyl  to  Nov.  30.... 

0on8ol.GasCo..N.J.  Dec. 

Jan.  1  to  Dec.  31.... 

Denver  Gas  &  Elec  .Deo. 
Mar.  1  to  Dec.  31 

Oet.  Gr.  Rap.<!ic  W.a.Nov. 
Jan.  1  to  Nov.  30  .. 

Elgin  Joliet  &  E.a..  .Nov. 

Jan.  1  to  Nov.  30 

Julyl  to  Nov.  30... 

Findlay  Ft.W.  &  W.b  Oct. 

Jan.l  to  Oct.  31 

July  1  to  Oct.  31 

Flint*  Pere  Marq.a.Nov. 
Jan.  1  to  Nov.  30 

9d. Rap.  Gas-L.  Co.. Dec. 
Jan.  1  to  Dec.  31.... 

Houst.  &  Tex.  Cent. Nov. 

Iowa  Central. b Nov. 

Jackson  6as-L.  Co... Dec. 

Jan.  1  to  Dec.  31 

Mar.  1  to  Deo.  31 

Laclede  Gas-L.  Co... Deo 

Jan.  1  to  Dec.  31 

Madison  Gas  &  Elec. Dec 

Jan.  1  to  Dec.  31 .         . 

Apr.  1  to  Deo.  31 

Mo.Kan.&Texas.a.Nov.  1,303,506  1,261,310 
Jan.  1  to  Nov.  30. ...11. 130.572  10.720,432 
Julyl  to  Nov.  30....  6.047,732  5,717,668 

OliloRiver.b Nov.   117.415    80.601 

Jan.  1  to  Nov.  30....  1,087.544   882,247 


145,469 
1.504,382 

148.531 

1,645,189 

782.527 

12,770 

98,989 

49,92d 

291,823 

3,040,782 


138.235 
1,403,678 

141,043 
1,414,307 

656.805 

7.944 

74.681 

3  5,297 

275,453 

2,781,964 


446,424 
195,995 


444,195 
184,606 


. , Net  Earnings. » 

1899.  1898. 

$  $ 

14.253    10,222 

187.613  142.494 

97,990  73,437 

41,893    

103,301    

660,107  488,390 

6,994,106  5.690,335 

4,020,071  3,002.487 

4,969  4.484 

149.458  110,925 

16,149  10,648 

131,406  15'>,494 

2,131.612  1.763.702 

1,245,034  1,037,647 

138,052  74.455 

1.314,365  922,071 

756,833  511,199 

48,923  35,967 

468,384  398,131 

84,805  97,997 

601,354  557,803 

4,857  4,769 

84,450  53.047 

51,686  36,895 

67,714  41,169 

563,155  267,89ff 

249,068  154,581 

2.329  2.210 

63,013  53,254 

50,C44  44.532 

330,491  289.075 

37,875  29,721 

334,669  309,155 

64,387  55,414 

698,950  551,851 

345,122  255,016 

2,834  1,850 

2.981  12,713 

7,633  10,848 

72.523  75.103 

726,933  719,605 

20,428  17,382 

166,097  140,620 

209,598  218,157 

52,504  45,198 

3,193  2,890 

27,38  3  26,301 

23,0i0  21,674 

110.750  105,779^ 

999.153  939,180 

7.062  5,956 

52.107  47,799 

36,961  34.453 

482,943  513,982 

3,406,712  3.389,482 

2,147,667  2,256,927 

48,378  28,324 

456.195  307,653 


Pacitlc  Coa3tCo.a..Nov.  477.02vO 
Jan.  1  to  Nov.  30....  4,761.469 
Deo.  1  to  Nov.  30....   5,119,903 

8t.  Joseph  Gas  L.  Co. Dec 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 

8t.  PaulGas-Lt.  Cc.Dec 

Jan.  1  to  Dec.  31 

SauAnt.&Aran.P.b.Nov.      243,989 

santaFePres.&Ph.Nov.  85,708 
Jan.  1  to  Nov.  30....  836,230 
July  1  to  Nov.  30....       391,250 

8av.  Fla.  <fe  West.b  Nov.  370,059 
Jan.  1  to  Nov.  30....  3,603.764 
July  1  to  Nov.  30....   1,663.421 

911v.8p.Ooala&  G.b.Nov. 
Jan.  1  to  Nov.  ;->0  ... 
July  1  to  Nov.  30  ... 

8outhem  Pacific,  b. Nov 


408.707 
4.904,880 
5,254,737 


19,269 
2b4,644 
123,109 

5,725,436 

Jan.  1  to  Nov.  30. ...55.578.715  49,578.632  20,490.506 

July  1  to  Nov.  30  ...28,051,253  23,600,832  11,201,995 


215,349 

70,571 
758,313 
353.951 

301,438 
3,789,137 

1,727,824 

21,431 
253.696 
121,255 

4,963,460 


158,935 
1,338,224 
1,404,979 

6,016 
66,713 
31,611 
28.460 

278,884 

92.793 

49,885 
428,198 
217.480 
113.443 
915,391 
409.339 

10,718 

176.042 

75,208 

2,278.077 


Gal.Har.&SanA.b.Nov.      597,798  647,857 

Jan.  1  to  Nov.  30  ...    5,508,413  4,921,992 

Julyl  to  Nov.  30....   2.686,522  2.317.565 

Louisiana  West. b.. Nov.      132.441  109,611 

Jan.  1  to  Nov.  30...,   1.270.892  1,11<?,446 

July  1  to  Nov.  30....      563,473  511,083 

M'g'n'sLa.&Tex.b.Nov.       787.691  637,449 

Jan.  1  to  Nov.  30....   6,327.932  5,740.904 

July  1  to  Nov.  30....   3,056,783  2,742,086 

N.  Y.Tex.  &  M.b.. Nov.         29,794  29,451 

Jan.  1  to  Nov.  30...       267.034  306,711 

Julyl  to  Nov.  30....       143,550  155.482 

Texas*  N.  on. b.. Nov.      154,136  151.924 

Jan.  1  to  Nov.  30....    1,693,282  1,546,131 

July  1  to  Nov.  30....       750.644  754,976 

So.  Pac.  of  Cal.b..Nov.   1,479,421  1,237.713 
Jan.  1  to  Nov.  30. ...14.893,030  13,290,802 

July  1  to  Nov.  30  ...   7,661.033  6,178,851 


So.  Pac.  ot  Ariz. b.. Nov. 

Jan.  1  to  Nov.  30.... 

Julyl  to  Nov.  30  ... 
8o. Pao.  of  N.  M.b.Nov. 

Jan.  1  to  Nov.  30  ... 

July  1  to  Nov.  30.... 
West,  of  Alabama,  b. Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 

Western  Gas  Co.— 
Milw'ee  Gas-L.  Co..  Dec. 
Jan.  1  to  Dec.  31.... 


340,453 
3,200,844 
1,449,581 

178.110 
1,790,891 

801.563 
66,113 

630.766 

307,474 


279,6.->3 
2,840,402 
1,152,883 

146,681 
1,441,340 

591,326 

e5,637 
589.282 
286,075 


183,722 

1,341,929 

7i»0,939 

66.848 

466.334 

199.7o9 

348,915 

2,187,112 

1,060,155 

14,663 

98.942 

66.989 

46.332 

597,935 

247,943 

583,649 

5.674,377 

3,179,939 

178,432 

1,249,012 

600,832 

10  3.349 

995,689 

46^.610 

26,577 

234.704 

121,177 

57,609 
513,530 


69,908 

1.107,941 

1,181,393- 

7,764 

63,965 

34,378 

27,793 

273.207 

80.778 

32,347 
389,014 
173.934 

40,184 

1.057.437 

447,860 

10,363 
149,717 

71.541 

1,777,470 

17,934.889 

9,029,546 

207,430 

1,321,766 

730,501 

53,134 

529,556 

241.817 

232,077 

2,032.171 

1,060,512 

14,092 

142,505 

81,269 

58.574 

593,669 

336.552 

435.093 

4,888,569 

2,356,475 

110,024 


360,452 
79,415 

28ii534 

33.508 
221  053 
121,562 

63.865 
504,821 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 
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RoadM 

Buffa'o  Gas  Co Dec. 

Oct.  1  to  Deo.  31.-.. 

— Int.,  rentals,  etc. . 

1899.           1898 
9                   $ 
24,583 
73,749          

'-Bal.of  ffetEam'8.^ 
18f)9.            1B^8. 
»                   $ 

17,310 

29,552 

Ohio.  &  West  Mich.. Nov. 
Jan  1  to  Nov.  30.... 

34,071 

384,544 

34.893 
381,056 

14.852 
83.84U 

1.074 
17.075 

Clioo.  Okla.  &  Gulf.. Nov. 

22,135 

21.500 

62,670 

76.497 

Det.  Gr.  Kap.  *  W    Nov. 

Jan.  1  to  Nov.  30 

Flint  &  Pere  Marq..Nov. 

Jan.  1  to  Nov.  3(»  ... 
Mo.  Kan.  &  Texas.. Nov. 

July  1  to  Nov.  3o — 

17,470 
190.340 

52,95(5 

582,S5) 

287.970 

1,435,886 

17,199 
181,514 

64,237 
590,731 

285,'=>8l 
1.427,975 

20,405 
144,329 

19,S67 
144,393 
194,973 
711.781 

12,522 
127.641 

20,866 
12H.874 
228,401 
828.952 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grois  earnings  for  the  latest 
period  of  all  street  x'ailways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  si  earn  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Amsterdam  St.  Ry  .. 
Atlanta  Ry.  &  Power. 
Augusta  (Ga.)  Ry.  & 

Eleo 

Bay  Cities  Consol 

Binghamton  St.  Ry.. 
Bridgeport  Traction 
Br'klynRap.Tr.  Co.t. 
(Chicago  &  Mil.  Klec. 
Chicago  Union  Tract. 

Cin.  &  Miami  Val 

Cin.  Newp.  &  Gov — 
CityElec.  (Rome.Ga.) 
Cleveland  Electric. 
Cleve.  Palnsv.  &E... 
Col.  Sp'gsRap.Trans. 
Columbus  St.  Rv.(0.) 
Columbus  (O.)  By.... 
Denver  City  Tram.. . . 
Detroit  Clti'n8'8t.Ry . 

Detroit  Eleo.  By 

Detroit  Ft.  Wayue  & 
Belle  Isle 

Total  of  all 

Duluth  St.  Ry 

Easton  Consol.  Eleo. 
Erie  Electric  Motor.. 
Harrisburg  Traction. 
Herkimer  Mohawk  II 

ion&F'ktoitEl.Ry. 
Houston  Elec.  St.  Ry. 
Internat'i  Traction- 
Buffalo  Ry.. 

Croestown   St.  Ry. 
of  Buffalo  

Buffalo  Traction ... 

Bufl.  Bl've  tfeLan'r. 

Buff.  &Nlag  Falls. 

Buff.  &Lockport.. 

Nlag.  Falls  &  Sua 
pens'n  B'djiC  By. 

Niag.  Falls  Whirl 
pool  &  North'n. . . 

Niag.  Falls  Park  & 
River 

Nia.  Falls  &  Susp'n 
Bridge 

Lewist'D  Conn.Bdg. 
Interstate  Coasol.  ol 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Knoxville  Traction.. 
Lebanon  Val.  St.  Ry. 

Lehigh  Traction 

Lima  Railway  (Ohio) 
Lorain  St  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 
Macon  Consol. St.Ry. 

Mass.  Elec.  Co.'s 

Metrop.  St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  London  St.  Ry.. 

New  Orleans  City 

Newport  News  &  Old 

Pt.  Rv.  &Elec 

North  Chicago  St.  Ry. 
Northern  Ohio  Tract. 
Ogdensburg  St.  Ry.. 
Richmond  Traction.. 
Schuylkill  Val.  Trac. 
Scranton  Railway  .. 
Staten  Island  Eleo  .. 
Syracuse  Rap.Tr  Ry. 

Toledo  Traction. 

Toronto  Ry 

Twin  City  Rap  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp 
United  Traction — 
Albany  Bwy. 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.> 
Unit.  Trao.  (Reading) 
West  Chicago  St.  Ry. 


Lnte,8t   Gross  Earnings. 


Week  orMo 


Vov'mber. 
December. 

October... 

July 

December. 
December. 
Nov'mber. 
Nov'mber. 
December. 
December. 
Nov'mber. 
December. 
December. 
Nov'mber. 
Nov'mber. 
September 
December. 
Nov'mber. 
1st  wk  Jan 
Ist  wk  Jan 

1st  wk  Jan 
'  st  wk  Jan 
December. 
Nov'mber. 
December. 
Nov'mber. 

Nov'mber. 
October . . . 

Nov'mber. 

Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 
Nov'mber. 

December. 

Nov'mber 

December. 

August 

December. 

December. 

December. 

October . . . 

December. 

October... 

Nov'mber. 

December 

December. 

Nov'mber. 

December. 

December. 

Nov'mber. 

December. 

September 
December. 
December. 
December. 
December. 
December. 
December. 
Nov'mber. 
December. 
October... 
December. 
Nov'mber. 
Nov'mber. 
December. 

December. 

December. 

August 

December. 
December. 


Vu7''nt 
Year. 

4,755 
40.204 

14,627 

9.407 

15  077 

31,477 

912,149 

7,598 

621,614 

13,156 

60.088 

3  346 

163,147 

9,193 

10,681 

74.980 

79,874 

94,162 

26.863 

10,447 

4,195 
41,505 
21.369 
22,675 
14,384 
24,723 

4.376 
18,075 

113,047 

43.664 
6,951 
3,644 

10,437 
7,928 

5.637 

267 

757 

1,946 

115 

14,183 
13,070 

4,812 

17,243 

5,022 

9,5b9 

4,269 

9,196 

6.348 

13,98.- 

5,588 

347330 

12U8S41 

133  489 
6,689 
6,449 
3.308 

H6.675 

20,450 

261,692 

32.939 

1,409 

15.273 

5,559 

40,775 

13.405 

53,266 

89,421 

119,363 

210.977 

17,166 

Inc.  22, 

61,232 

151.608 

IH8.160 

17,645 

369,812 


P7'ev'us 
Tear. 


4.440 


Jan.  1  to  LatestDale. 


Current 
Year. 


13,225 

9.916 

14,838 

28,129 

820,257 


587.979 

9.112 

53  390 

1,899 

153,902 

8,267 

7,448 

61,778 


91,634 
22,430 

7,876 

3,330 
33,636 
16,860 

12.418 
25.836 

3,382 
17,713 


12  146 

9.892 

4,863 

15,956 

3,897 

8,86S< 

3.882 

6,248 

5.910 

11,020 

6,433 

302  164 

1044162 

125  325 

5.284 

5,878 

3.159 

113,361 


.53.848 
491,563 


Previous 
Year. 


49.589 

166  487 

365,153 

9,678,680 


7,306,634 

152,588 

652,364 

28.e97 

tl493  264 
112,732 


575,696 


26,863 
10,447 

4,195 

41,505 

235,266 


286,636 

41,439 
177,248 


158,852 
66i554 


50.523 
106  515 
48.052 
81,338 
9i,629 
133,183 


1,538  593 
61,9 '4 
89,029 
52,706 

1,354,105 


246,692 
30,242 
1,268 
12,675 
4  857 
37,303 
11,681 
44,295 
80.774 

108,720 

177,622 
14,306 

678 

56,416 

132,631 

177.064 

14,402 

339,812 


3,042,501 

22',i34 


70,170 
416,607 
190  906 
509,837 


2,286.166 


701,786 

1,688.730 

1,316534 

217,677 

4.264,133 


49.303 


48.625 

161.706 

352.816 

^,995,545 

6,899,885 

120,285 

627,528 

23,508 

1,723.759 

98,337 


508,365 


22,430 

7,876 

3,330 

33,636 

209,038 


278,846 

37,235 
164.617 


139,701 

66.616 

"4i",33'i 
97.023 
42,200 
51,791 
73.037 
89,154 


1,378.449 
57,289 
85,594 
52.688 

1,310,970 


2,921,425 
"19,762 


63,597 
383,728 
189.122 
458,894 


1,960,929 


641,000 

1,543,446 

1,163,400 

191,500 

3.978,460 


1  These  figures  include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  RR.  for  all  periods,  but  the  Kings  County  Elevated 
is  included  only  for  Ociober  and  November. 

J  Strike  during  June.  July,  August  and  September,  1899. 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  the.se  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  tQat  for  the  s'eam 
roads — that  is,  we  print  each  week  all  the  returns  received 
tliat  weeK-,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  December  23,  1899.  The  next  will  ap- 
pear in  the  issue  of  January  27,  1900. 


Roads. 


-Oross  Earnings. — 
1899.  1893. 


■ Net  Earnings. , 

1«99.  1898 


Binghamton  St.  Ry..Dec. 

15.077 

14,838 

8  089 

8.699 

Jan.  I  to  Dec.  31 

166,487 

161,706 

65.142 

74,172 

Bridgeport  Traot'n..Dec. 

31,477 

28.129 

13.249 

9,329 

Jan.  1  to  Deo.  31  ... 

385,153 

352,816 

15;i.319 

157,899 

July  1  to  Dec.  31 

200,352 

190.539 

92,365 

85,887 

City  Eleo.  (Rome,  Ga)  Dec. 

3,316 

1.899 

951 

112 

Jan.  1  to  Dec.  31.... 

28,697 

23,508 

6,471 

3.237 

Cleveland  Elec.a....Dec. 

163,147 

153.902 

64.629 

68  37ft 

Jan.  1  to  Dec.  31 

1,493,264 

1,723,759 

525.320 

677,168 

Columbus  Railway. .  Dec. 

79,874 

41.373 

Dry  Dock  E.  B.  &  Bat.b— 

Oct.  1  to  Dec  31 

160,404 

159.713 

44.437 

44,855- 

Jan.  1  to  Dec.  31.... 

631,853 

645,190 

166,151 

178,591 

Inter-St.  Con.St.Ry.- 

No.  Attleb,  Mass... Dec. 

14,183 

12,146 

4,403 

2,242 

Jan.  1  to  Deo.  31 

158,852 

139.701 

15.443 

34,760 

Oct.  1  to  Deo.  31.... 

42.244 

35,919 

ll,49i 

6,417 

Lehigh  Traction . .  a. . Deo. 

9,569 

8,869 

5,090 

4,467 

Jan.  1  to  Dec.  31 

106.515 

97,023 

46,508 

40,366 

July  1  to  Dec.  31... 

58,116 

52.490 

29,806 

25.637 

Lima  Ry.  (Ohio)  ..  .Dec. 

4,269 

3,882 

1,540 

1,393 

Jan.  1  to  Dec.  31 

48,052 

42,200 

17,859 

16.012 

Nov.  1  to  Dec.  31 

7,815 

7,048 

2,609 

2,497 

Lorain  &  Cleve.  Ry.  Deo. 

6,348 

5,910 

3,486 

3,269 

Jan.  1  to  Deo.  31..., 

92,629 

73,037 

53,305 

39,372 

Macon  Cons.  St.  Ry.Nov. 

5,588 

6,433 

723 

1,583 

Newburg  Electric...  Dec. 

6,449 

5,878 

2,430 

1,516 

Jan.  1  to  Dec.  31 

89.029 

85,594 

36,510 

37,584 

July  1  to  Deo.  31 

52.646 

50,583 

26,989 

26,482 

New  Orleans  City    .Dec. 

116.675 

113,361 

51,848 

48.480 

Jan.  1  to  Dec.  31 

1,354,105 

1,310.970 

552,857 

506,641 

N.  Y.  &  Queens  Co.b— 

Oct.  1  to  Dec.  31.... 

100,279 

86.918 

38,194 

28.515 

Jau  Ito  Dec.  31 

410,566 

408,819 

194,525 

162,850 

Richmond  Trac'n.b..  Deo. 

15.273 

12,675 

6,768 

5,538 

Scranton  Railway. ..Deo. 

40,775 

37,303 

24,532 

21,819 

Jan.  1  to  Dec.  31  ... 

416,607 

383,728 

211,393 

194,186 

July  1  to  Dec.  3i 

227,759 

204,718 

121,720 

108,568 

Staten  Isl.  Elec— 

Oct.  1  to  Dec.  31 

41,553 

39.050 

1,764 

3,938 

Third  Ave.  RR.  (N.  Y.)b- 

July  1  to  Sept.  30 

550.713 

572.620 

230,462 

221.034 

.lan.  1  to  Sept.  30 

1,578,550 

1,738,339 

707,383 

749,389 

United  Trac.  (Pitts.)  .Dec. 

151,608 

132,631 

18,082 

74.10J 

Jan.  1  to  Dec.  31 

1,688,730 

1,548,446 

920.228 

828,952 

July  1  to  Dec.  31.... 

904.677 

820,098 

508,198 

460,402 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

/ — Int.,  rentals,  <ec. — .   ^—Bai,.  of  Net  Earns.— > 
1899.  18<)8.  1899.  1898. 

RoCLCt  ^  4*  ^  4£  4k 

United  Trac.(Pitt8.). Deo.        57.421  52,?61  30,661  21,541 

July  1  to  Dec.  31....       326,680       311, 3a5       181,518       149,017 


ANNUAL    REPORTS. 


Annual  Reports.— The  index  to  recent  annual  reports  is 
omitted  this  week,  but  reports  published  during  the  last  half 
of  1899  can  be  found  by  reference  to  the  general  index  in 
last  week's  Chronicle,  where  all  references  to  annual  re- 
ports are  designated  by  heavy  type. 

Lehigh  Valley  Railway. 

fFor  the  year  ending  Nov.  30,  1899 J. 

On  pages  128  to  130  are  published  extracts  from  President 
Walter'6  report  for  the  year,  together  with  ttie  income  ac- 
count and  balance  sheet  in  full.  Following  are  the  resulta 
for  several  years  : 

OPEK.\TIONS,  ETC. 

1898-99.  1897-98.  1896-97. 

Miles  operated 1,404  1,394  1,316 

Operations — 

Antracite  coal  car'd  (tons) .      11,375,555  10,226,267  10,278.41(h 
Bit.  coal  &  coke  car'd  (tons)         1,691,981          1,348,568  1,251,637 

Miscel.  freight  car'd  (tons).         8,467,046         7,373,933         6,339,52& 

Total  carried  (tons)....  21,534,582  18,948.768  17.869,573 
Tonsanth.  coal  car'd  1  mile.1,420.434,888  1,239.006.949  1,174,929,703 
Tons  bitu.  coal  <te  coke  1  m.  127,088,120  100,419.434  93.809.358 
Tons  misc.  freights  1  mlle..l,997,343,'^62  1,864,684,005  1,548,289,445 

Total  carried  1  mile.... 3,5 14.866.270  3,204,110,388  2,822,028,506 

Av.  rate  ton  per  m.,  ooal 0-617  cts.  0*630  cts.  0*672  ots. 

Av.  rate  ton  perm,  mis.,  fr.  0-412  cts.  0406  cts.  0478  cts. 
Av.  rat  eper  ton  perm.,  total 

tonnage- 0-502  cts.  0*500  cts.  0566  cts. 

Number  pass,  carried 4,604,932  4,56^,005  4,831,610 

Number  pass,  car'd  1  mile.  151,905,544  146.509,672  135  489,011 

Av.  rate  per  pass.  p.  mile..  1-817  cts.  1'856  cts.  1973  cts. 

EARNINGS  AND  EXPENSES. 

1893-99.  1897-98.  1896-97. 

Earnitigs—  $  $  $ 

From  coal 9,553,950  8,436,392  8,560,418 

From  miscel.  freights 8,236,505  7,571,978  7,403,471 

From  passengers 2,760,401  2,718,859  2,672,547 

From  express  and  mail 397,695  402,959  366,667 

From  other  items 621,950  612,351  556,064 

Total  gross 21,570,502       19,742,538       19,559,167 
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Expenses — 
MaintenaDce  of  way,  etc... 
Maintenance  of  equipment. 
CoDducting  transportation. 
General 


Total 

Net  earnings 

Per  centof  exp.  to  earn's. 


1898-99. 

$ 

3,354,304 

3,504,3.50 

9,222,095 

568,080 

16,648,829 

4,921,673 

(77-18) 


1897-98. 

$ 

2,036,050 

3,126,027 

8,242,906 

568,388 

13,973,371 

5,769,167 

(70-77) 


INCOME  ACCOUNT. 
1898-99. 


Net  earnings 

Receipts  from  invests.. 


etc. 


4,921,673 
1,117,728 


1897-93. 

$ 
5,769,167 

1,244,945 


1896-97. 

$ 

1,953,489 

2.996,864 

8,647,390 

595,451 

14,193,193 

5,365,974 

(72'50) 


1896-97. 

$ 
5,365,974 
1,036,289 


6,039,401  7,014,112 


650,639 

20,393 

239,989 

2,174,875 

2,649,395 

827,304 


574,852 
19,853 

230,073 
2,23^,?'21 
2,650,645 

831,058 


6,402,263 

580,137 
25,117 

239,935 
2,131,061 
2,613,145 

710,204 


Total 

Deduct — 
Taxes       .-..-..•■..---.-••»• 

Balance  of  int  erest  acot 

Loss  on  water  lines,  etc 

Int.  on  bonds  ana  cartrusts 

Rentals  of  leased  lines 

Int.  on  Leh.Val.  coal  bonds 

Total  charges ^67562,595         6,540,011         6,299,598 

Balance def.523,194      sur.474,104     8ur.l02,663 

NOTE. -The  above  statement  includes  $827,301  interest  on  the  first 
mortgage  guaranteed  58  of  the  Lehigh  Valley  Coal  Co..  but  not  its 
gross  and  net  earnings,  the  latter  for  the  late  year  being  $58,480;  m 
1897-8  there  was  a  deficit  from  operating  of  $419,709.  After  providing, 
also,  for  colliery  improvements,  etc..  there  was  a  deficit  o^  account 
of  the  coal  company  in  1898-99  of  $259,270  as  against  $1,142,807  for 
the  previous  year,  these  amounts  being  carried  to  debit  of  pront  ana 
loss,    dee  detailed  statement  for  coal  company  on  page  130. 


LEHIGH  VALLEY  RAILROAD  BALANCE 

1899. 

Assets^''  ^ 

Cost  of  road 18,639,292 

Equipment 20,018,420 

Real  estate 1,349,261 

Securities  owned—  ^„e<^ 

Mortgages  receivable 706,54b 

St'ks  of  RR.  &  water  lines 

incl'd  in  Leh .  Val.  sy  stem.  1 8 ,035 ,  171 

Stocks  of  allied  coal  co.'s.  1 ,261.798 

Stocks  of  other  companies  473,649 
Bonds  of  RB.&water lines 

inc'd  in  Leh.  Val.  system  .^, 398,926 

BondsofLeh.Val.CoalCo.  6,400,000 

Bondsof  other  coal  cos...  972.183 

Bonds  of  other  companies  97,Oo3 

Car  trust  certs.  Leh.  Val.  

Ter.  Ry 900.003 

Advances  toRR.  and  water 

lin'sinc'dinLeh.Val.s'tm  5,63.^,000 

Material* supplies  on  hand  909,006 

Current  assets—  „«,«,„„ 

Cash 2,046,190 

Cash  in  London 9,oz» 

Due  by  station  agents —  1,522,344 

Duebyindiv.  and  COS....  1,925,142 

TralBc  balances...  833,349 

Bills  rec'v'ble&  call  loans  259,613 

Adv'ces  to  Leh.  V.Coal,Co.  1,596,650 

Adv'ces  to  other  coal  cos..  1 99,043 

Advances  to  other  cos —  485,918 
Contingent  assets — 
Phil.  &  Read  RR.  lessees. 


SHEET    NOVEMBER  30. 


1898. 

$ 

1P,P39,292 

19,01 8,4v:0 

1,770,<.80 

717,494 

18,162,076 

1,262,558 

348,649 

3,398,926 

6,400.000 

997,183 

79,003 

900,000 

5,579,707 
613,798 

3,226,214 
9,784 

1,518,703 
780,335 
877,947 
264,763 

1,598,6.S0 
233.288 
484,584 


1897. 

$ 
18.639,292 
19,018,419 
1,805,020 

733,304 

18,189,702 

1,262,74- 

863,457 

3,398,926 
6,400,000 
1,022,183 

179,002 

900,000 

5,481,329 
748,645 

3,449,719 
19,675 

1,032,100 
865,354 
751,879 
541,471 

1,079,915 
232,616 
656,311 


3,215,341  3,215,341  3,218.136 

Total ^0,887,384        90,094,796       90,439,205 


Liabilities — 
Capital  stock 

Funded  debt  and  car  trusts 

Depreciation  of  equipment 

Current  liabilities- 
Mortgage  on  real  estate.  . 
Accrued  b'nd  int.&rentals 
Int.  and  prln.  cartrusts.. 
Int.on  L.V.Coal  Co.bonds, 
audited  vouchers,  due  to 
companies  and  individu- 
als, and  miscell.  acc'nts.. 
Tax  accounts 

Lehigh  Val.  Termin.  By.  Co. 

Insurance  fund  "Bee  Line" 

P.&Read.  RR.  lessees.,  con. 

P.&Read.RR.lessees.equip. 

Unadjusted  lease  accounts. 

Miscellaneous 

Profit  and  loss  to  balance.. 


40,441,100 

40,675,000 

1,367,479 

235,521 

1,459,941 

116,667 


3,265,598 
482,826 
578,970 
188,500 

1,104,487 

452,042 

142,564 

280,514 

96,174 


40,441,100 

39,825,000 

1,097,295 

346,352 
1,479,108 


40,441,100 

40,334,000 

1,124,242 

381,852 
1,539,774 


2,869.373 
420,023 
974,."S98 
176,000 

1,104,487 
452,042 
145,890 


2,481,596 
42f^,843 

1,525,8':7 
153,c00 

1,104,487 
452,042 
146,912 


763,528 


377,478 


Total 90,887,384   90,094,796   90,489,205 

LEHIGH  VALLEY  COAL  COMPANY  BALANCE  SHEET  NOV.  30. 


Assets- 
Coal  lands 

Colliery  improvements 

Coal  storase  propertle8,eto. 

Securities  owned 

Advanced  royalties 

Current  assets- 
Royalties  due  by  lessees. 

Cash 

Bills  receivable 

Due  by  indiv'dl's  and  cos. 

Advance  insurance  prem. 

Trustees  of  sinking  fund. 

Stock  of  coal  on  hand 

Material  &  supplies  on  hand 
Profit  and  loss 

Total 

Liabiiilies — 

Capital  stock 

First  mort.  5  p.  c.  gold  loan. 
Five  per  cent  gold  bonds. . . 
Depreciation  of  coallands. 
Due  Lehigli  Valley  RR.  Co. . 

Snow  Shoe  bonds 

Sundry  credit  aco'ts.  inc'l 

due  operatives  for  Nov... 
Profit  and  loss  to  balance. 


1899. 

$ 

4,428,200 

3,652,789 

745,199 

612,444 

4,465,924 

24,806 

638,912 

141  3^6 

3,242,009 

24,713 

43,423 

1,606,051 

165,178 

1,378,320 


1898. 

$ 

4,523,890 

3,826,217 

803,209 

622,414 

4,220,402 

33,054 

396  818 

337,607 

3,308,607 

21,846 

47,732 

1,862,574 

96,13tf 

l,Q8ti,800 


1897. 

$ 

4.919,639 

3,974,864 

551,091 

703,56« 

3,912,6fe0 

37,557 

505,645 

511,185 

3,347,815 

21,375 

182 

2,311,142 

7J,6b4 


Baltimore  &  Ohio  Railroad. 

{Report  for  the  year  ending  June  30,  1899. ) 
The  remarks  of  President  John  K.  Cowen,  contained  in  the 
annual  report,  together  with  the  complete  balance  sheet  for 
the  fiscal  year,  will  be  found  on  pages  131  to  133  ;  in  addi 
tion  is  given  asupplementaiy  statement  of  earnings,  charges, 
etc.,  to  Dec.  31,  lb99. 

The  comparative  statement  of  operations,  earnings,  charges, 
etc.,  for  three  years  is  as  follows: 


OPERATIONS,  EARNINGS  AND  EXPENSES. 


1&98-99 

Miles  oper.  June  30 2,047 

Operations — 
Tons  freight  carried... 25,057,173 
Tons  freight  car  1  m..   5,13'7,367 
Av   rate  per  ton  perm..  0-390  cts. 

Passengers  carried 8,632,524 

Pass  carried  1  mile*...       325,321 
Av.  rate  per  pas.  perm..  1-737  cts. 

*3  ciphers  (000)  omitted. 

Earnings  from—  $ 

Freight 20,055,664 

Passengers 5,650.664 

Mail 777,205 

Express 636,407 

Miscellaneous 1 ,284,981 


1897-9^. 
2,047 

21,986,220 
4,362,241 
0-458  cts. 
8,569,546 
307,322 
1-707  018. 


$ 

20,000,215 

5,247,159 

767,644 

602,331 

1.105.440 


1896-97. 
2,046 

18,716,655 
3,499,075 
0-5-.i4  cts. 
8,344,07  8 
289,619 
1-747  ots. 


$ 

18,336,852 

5,059,002 

745,325 

59.^,702 

848,242 


1895-96. 
2,095 

17,861,927 
2,836,238 
0  593  cts. 
8,567,194 
297,334 
1-785  cts. 


$ 

16,818,672 

5,315,943 

727,305 

613,368 

469,493 


Total  earnings 28,404,922 

Operating  expenses— 
Mainten.  of  way,  etc...  4,283,846 
Mainten.  of  equipment.  3,466,313 
Conducting  transp'n.  ..11 ,993,269 
General  expenses 2,039,394 


27,722,787  25,582,123  23,944,782 


3,834.245 

3,304,788 

11,168.722 

1,968,337 


4,133,762 

3,521,842 

10,463,294 

1.893,196 


2,919,049 
8,013,204 
9,939,967 
1,711,200 


Total  expenses.. ...21,783,323  20,276,092  20,012,094  17,583,420 
Net  earnings 6,621,599     7,446,695     5,570,029     6,361,362 

INCOME  ACCOUNT. 

1898-99.  1897-98. 
$  $ 

Net  earnings 6,«^21.599  7,446,695 

Add  other  income 855,290  1,017,478 


1895-96. 

$ 
6,361,362 
1,068,924 

Total 7,476,889     8,464,173     6,610,745     7,430,285 

Netearns.  Wash.  Br....       136, 8f3        127,406  16,765  99,926 


1896-97. 

$ 
5,570,029 
1,040,716 


Avai'able  income..   7,340,026     8,336,767     6,593,Sj90     7,330,359 
Deduct— 

Interest  on  bonds  rent- 
als, faxes,  etc x6,415,296     8,146.727     7,771,111     7,202,854 

Divldendonpref.stock  150,000 


Total 6,415,296     8,146,727     7,771,111      7,3f2,554 

Balance sur.924,730sur.l90,040df.l.l77,120    def.22,495 

xThe  Item  of  interest,  etc.,  ($«,415,296)  in  1898-99  includes: 


Interest  on.  Paid,      i      Interest,  etc. 

Prior  Lien  "i^s $2,202,558  I  Misc.  adjust 

First  M.  48 ...^ 1,695,381  'Middle  uiv.  charg.e 

157,111  1  Other  bonds 

17,50ii    Chicago  terminals 

12,000  I  Olen.  interest  and  disot. 

225,000  I  Taxes 474,466 

271,263    Ground  rents 53,412 

601,375  1 


Paid. 
$55,400 
182,533 
49,906 
196,591 
320,800 


21,168,442       21,187,380       20,870,377 


660,000 

11,574,000 

5,000,000 

464,158 

1,596,650 

375,000 


650,000 

11,637,000 

5,000,000 

415,748 
l,59tf,650 

375,000 


1,508,634         1,512,981 


650,000 

11,097,000 

5,"00,000 

3r>7,85i 

1,079,915 

500,000 

l,4f-0,010 
105,599 


Total 

—V.  70,  p.  74. 


21,168,442       21,187,380       20,870,377 


Pitts.  June  &  M.  D.  4s. 

Bait.  &N.  Y.  5s 

City  of  Bait   6% 

Schuylhill  R.  E.  8 

Recei'vers'  certif 

Equipment  securities.. 
— V.  70,  p.  74. 

Philadelphia  Company  of  Pittsburg. 

(Statement  for  the  year  ending  Deo.  31,  1899. J 
The  earnings  of  the  Philadelphia  Company  and  its  affiliated 
companies  (Equitable  Gas  Co.,  Chartiers  Valley  (Jas  Co., 
Consolidated  Cxas  Co..  Allegheny  Illuminating  Co.,  Alle- 
gheny County  Light  Co.  and  United  Traction  Co,  of  Pitts- 
burg) for  the  year  1899  were  as  follows: 

1899. 

Gross  earnings $5,5C6,078 

Operating  expenses , 2,822,412 

Net  earnings $2,683,666 

Deduct  taxes.  Interest  on  funded  debt,  etc.,  appropriations 
for  accrued  dividends  on  preferred  stock 1,810,060 

Earnings  applicable  to  common  stock  dividends  and  im- 
provements       $873,606 

DividCDds  at  present  rate  of  5  p.  c.  on  $14,254,050  common 
stock  call  for 712,703 

Surplus  on  above  basis  of  dividends  (but  see  below) 1 60,903 

One  dividend  of  1  per  cent  and  three  dividends  of  \}-i  per 
cent  each  were  paid  upon  the  common  stock  of  the  Philadel- 
phia Company,  out  of  earnings  applicable  thereto,  during  the 
year  1899.— V.  69,  p.  1248. 

Pressed  Steel  Car  Company. 

{Statement  for  year  ending  DiC.  31,  1899.) 

The  report  says:  The  total  output  was  9,624  cars,  127,656 
bolsters  and  50,92(5  truck  frames,  besides  other  miscellaneous 
parts.  The  orders  on  hand  Jan.  1  to  be  executed  during  1900 
amount  to  $16,596,863.  These  are  scheduled  for  completion 
by  Jane  next,  and  there  will  be  no  trouble  for  the  company 
to  complete  this  amount  of  work  (which  is  more  than  it  did 
all  of  the  past  year)  due  to  the  fact  that  the  great  improve- 
ments that  have  been  made  during  the  year  are  now  available, 
and  instead  of  building  40  or  50  cars  a  day  the  company  will 
build  100  cars  per  day. 

The  earnings,  etc.,  for  the  year  were: 

Gross  earnings $13,965,000 

Operating  expenses 11,728,000 

Net  earnings $2,237,000 

Deduct  dividend  of  7  per  cent  on  $12,500,000  preferred 
stock 875.000 

Balance  equal  toll  per  cent  on  $12,500,000  common  stock 
Dividend  of  6  per  cent  on  $12,500,000  common 

Surplus  for  working  capital 


$1,362,000 
750,t,00 


$612,000 


January  2P,  1900.] 
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The  dividend  of  6  per  cent  on  the  common  stock  was  de- 
clared last  week  and  is  payable  1}4  P^r  cent  quarterly  diiring 
1901).  E.  A.  Schoen  and  F.  N.  Hoffstot  have  been  elected 
directors,  replacing  C.  L.  Freer  and  E.  M.  Dickereon.  The 
office  of  First  Vice-President  was  abolished,  and  the  officers 
are  now  C.  T.  Schoen,  President;  W.  H.  Schoen,  Vice-Pres.; 
W.  C.  DeArmond,  Secretary;  W.  O.  Jacquette,  Treasurer.— 
V.  70,  p.  86. 

American  Tin  Plate  Company. 

(Balance  Sheet  of  Dec.  31,  1899  ) 

The  following  balance  sheet  was  given  out  at  the  annual 
meeting  on  Tuesday : 


Assets. 
Plants,  patents,  etc  . 

Mei'cbandiae 

Accounts  receivable. 
Cash 


$43,404,508 

4,951,926 

1,518,247 

989,984 


LiahUilies. 

Common  stock.. $28,000,000 

Pref.  stock 18,325,000 

Mortgages  assumed.  270,000 

Accounts  payable...        1,656,239 
Surplus 2,613,426 


Total $50,864,665       Total $50,864,665 

Directors,  etc. — The  board  of  directors  remains  unchanged 
(see  V.  67,  p.  1307),  but  E.  G.  Applegate  is  now  Secretary 
and  Treasurer  and  W.  B.  Wheeler  Assistant  Secretary.— 
V.  70,  p.  78. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alabama  New  Orleans  Texas  <»  Pacific  Junction  Ry.— 

Interest  on  Debentures. — The  profits  for  the  year  ended  Dec. 
31, 1899,  permit  of  interest  being  paid  on  the  "B"  deben- 
tures at    the  full  rate  of  5  per  cent.— "London  Financial 

News."— V.  66,  p.  284. 

Atlanta  (Ga.)  Railway  &  Power  Qq.— Consolidation  Aban- 
doned.— The  following  letter  has  been  sent  to  the  various 
subscribers  to  the  proposed  bond  issue: 

Dear  Sir:  By  reason  of  the  fact  that  injunctions  have  prevented  tlie 
consummation  of  the  plan  contemplated  in  the  contract  between  the 
Trust  Co.  of  Georgia  and  a  certain  syndicate,  of  which  you  are  a  mem- 
ber, having  reference  to  the  properties  or  securities  of  the  Atlanta 
Railway  &  Power  Co.  and  the  Atlanta  Railway  Co.,  it  has  become  im- 
possible to  carry  out  the  terms  of  that  contract.  This  is  to  notify  you 
that  under  the  terms  of  the  contract  the  syndicate  is  dissolved  and 
the  contract  becomes  void  this  day.— V.  69,  p.  1010. 

Brooklyn  Rapid  Transit  Co.— iease.— See  Nassau  Electric 
■R.  R.  Co.  below.— V.  70,  p.  75. 

Chicago  <fe  Grand  Trunk  Ry.—Mojority  Assent  to  Plan.— 
C.  Rivers  Wilson  and  Joseph  Price  Welby,  as  trustees  of  the 
reorganization  scheme,  lately  submitted  (see  V.  69,  p.  954)  on 
Jan.  5  gave  notice  that  bonds  in  excess  of  a  majority  of 
each  class  have  been  deposited  with  Glyn,  Mills,  Currie  & 
Co.  in  support  of  the  scheme.  Further  deposits  will  be  re- 
ceived by  the  firm  named,  and  in  this  country  by  the  Bank 
of  Montreal  and  its  branches. — V.  70,  p.  75. 

Cleveland  Cincinnati  Cliicago  &  St.  Louis  Ry.— Control. 
—See  N.  Y.  Central  &  Hudson  River  RR.  below.-  V^.  70,  p.  75. 

Danville  Street  Railway  &  Light  Co. — Bonds  Offered. — 
N.  W.  Harris  &  Co,  offer  at  102  and  interest  $425,000  of  this 
property's  5  per  cent  refunding  sinking  fund  gold  bonds, 
dated  Jan.  1,  1900,  maturing  without  option  in  twenty- 
five  years.  Illinois  Trust  &  Savings  Bank,  Chicago, 
trustee.  The  Danville  Street  Railway  &  Light  Co.  is  a  con- 
solidation of  all  the  street  railway,  electric  lighting,  gas  and 
steam  heating  interests  of  Danville,  111.  The  company,  it  is 
stated,  has  liberal  franchises,  none  of  which  runs  less  than 
twenty-eight  years.  Stock,  $700,000;  refunding  mortgage 
bonds,  total  authorized  issue,  $700,000;  reserved  for  future 
extensions  and  permanent  improvements,  $175,000;  total 
present  issue,  $501,000;  dated  Jan.  1,  1900,  maturing  $6,000 
annually  Jan.  1,  1910,  to  1924,  inclusive,  and  the  remainder 
Jan.  1, 1925;  old  6  per  cent  bonds  not  yet  exchanged,  $24,000. 

Gross  earnings  year  ending  April  30,  1899,  $133,107;  net, 
$58,948;  interest  on  $525,000  5  per  cent  outstanding  bonds 
(including  $24,000  old  6  per  cent  bonds  due  May  1 ,  1909,  not 
yet  presented  for  payment),  $26,490.— V.  69,  p.  1193. 

Delaware  &  Hudson  Co. — Debenture  Bonds, — To  pay  for 
the  new  equipment  heretofore  referred  to  (see  Chronicle  of 
Dec.  9,  p.  1193),  the  Delaware  &  Hudson  has  authorized  an 
issue  of  $2,500,000  debenture  four  per  cent  bonds,  interest 
payable  January  and  July.  The  bonds  are  payable  at  the 
rate  of  $200,000  a  year  after  1902.  It  is  understood  the  entire 
issue  has  been  taken  in  a  block  for  investment,  and  will  not 
come  on  the  market.  The  new  equipment  is  all  to  be  deliv- 
ered by  June  1.— V.  70,  p.  39. 

Delaware  Lackawanna  &  Western  UU.— Brooklyn  Ter- 
minal,— The  company  is  providing  for  the  accommodation  of 
its  local  freight  business  in  Brooklyn  on  property  acquired  at 
the  foot  of  Clymer  St,  The  improvements  will  cost  less  than 
$500,C00.— V.  69,  p.  1011. 

Denver  &  Southwestern  Ry. — It,  junction  Dissolved,— On 
Jan.  12  the  temporary  injunction  restraining  the  consolida- 
tion of  the  several  properties  composing  the  company  was 
dissolved. — V.  69,  p.  1147. 

Fitchburg  BR. — Action  Postponed,— The  directors  on 
Tuesday  postponed  until  Jan.  23  action  on  the  proposed  lease 
of  the  road  to  the  Boston  &  Maine.  Governor  Crane,  in 
a  letter,  reserves  to  the  State  Executive  the  right  to  vote  on 
the  lease  if  it  be  submitted  to  the  stockholders,  but  leaves  to 
the  State  directors  the  responsibility  of  acting  on  the  lease 
in  the  board.    Inasmuch  as  the  State  directors  disapprove 


the  measure,  its  adoption  appears  uncertain,  although  all  the 
other  directors,  except,  pernaps,  Mr.  Webb,  are  said  to  favor 
it.— V.  70,  p.  76. 

Galveston  Houston  &  Northern  Uj.—$800,C00  Bonds.— 
The  Secretary  of  State  of  Texas  has  registered  all  except 
$5,000  of  the  company's  $800,000  bonds.  The  registration  of 
$200,000  stock  was  also  asked.  Rumor  again  has  it  that  the 
property  is  about  to  pass  into  the  control  of  Southern 
Pacific  interests.    J.  T.  Munson  is  President.— V.  68,  p.  822. 

Georgia  Railroad  &  Banking  Co.— Deposited  Subject  to 
Lease. — The  following  securities,  held  by  the  company,  have 
been  deposited  with  the  Farmers'  Loan  &  Trust  Co.,  New 
York,  subject  to  the  terms  of  the  lease: 

From  Ihe  Louisville  &  Nashville  RR.  Co.:  $500,000  bonds  of  the 
South  &  Nortti  Alabama  Railway  Co.  consolidated  mortgage  58.,  pay- 
able in  U.  S.  gold  coin,  due  Aug.  1, 1936,  coupons  Feb.  and  Aug. 

From  the  Atlantic  Coast  Line  RR.  Co.  of  South  Carolina:  $500,000 
bonds  of  the  Atlantic  Coast  Line  RR.  Co.  of  South  Carolina,  general 
lirst  mortgage,  gold,  4  per  cent,  due  1948,  coupons  January  ana  Julv. 
-V.  69,  p.  591. 

Gulf  &  Brazos  Valley  RR.— ^onds.— The  Texas  Railroad 
Commission  on  Jan.  8  authorized  the  company  to  issue  bonds 
to  the  amount  of  $12,714  per  mile  for  the  103^  miles  now 
constructed  between  Peck  City  and  Mineral  Wells.  The  line 
as  projected  is  to  run  from  Henrietta,  Tex.,  south  through 
Mineral  Wells  to  Velasco,  Tex.,  400  miles.  W.  A.  Squires  of 
Henrietta,  Tex.,  is  President. 

Harrisburg  (Pa.)  Traction  Co. — Dividend.  The  company 
has  declared  a  quarterly  dividend  of  1J4  P-  c;  see  V.  69,  p.  743. 

Inter-State  Commerce  ('ommission.  —  Conference.— See 
"  Western  Rates"  below.— V.  70,  p.  77. 

Kansas  City  &  Leavenworth  (Electric)  Rj.— Completion. 
— This  line,  from  Kansas  City,  Kan.,  to  Leavenworth,  waa  to 
be  put  in  operation  this  week,  trains  running  every  hour. 

Kentucky  &  Indiana  Bridge  Co. — Sold.— At  the  sale  on 
Jan.  18  the  property  was  bought  in  for  $700,000,  subject  to  a 
$1, 000, 0001st  mortgage,by  A.  P.  Humphrey,  of  Louisville,  rep- 
resenting the  Southern  Railway,  and  Judson  Harmon,  of 
Cincinnati,  representing  the  Baltimore  &  Ohij  Southwestern. 
The  property  was  sold  under  a  judgment  obtained  by  the 
Youngstown  Bridge  Co.  on  a  $100,000  claim  for  trestle  work. 
—V.  69,  p.  1301. 

Lehigh  Valley  RF. — New  Director. — At  the  annual  meet- 
ing on  Jan.  16  R.  M.  Gallaway,  President  of  the  Merchants' 
National  Bank  of  New  York,  was  elected  a  director  in  place 
of  Justus  C.  Strawbridge.  The  apnual  report  will  be  found 
on  pages  128  to  130.— V.  70,  p.  74. 

Metropolitan  Street  Ry.  of  New  York. — Trackage  Rights. 
— Under  an  agreement  with  the  Third  Avenue  RR.  Co.,  the 
Metropolitan  Street  Railway  Company's  Second  and  Fourth 
Avenue  cars  will  run  down  to  Ann  St.  and  thence,  when  elec- 
tricity replaces  the  cable  on  Broadway,  will  be  able  to  reach 
the  Battery.  On  the  other  hand  the  Third  Ave.  RR.  is  given 
right  of  way  over  the  Fulton  Street  route  west  of  Broadway. 
—V.  69,  p.  1193. 

Nassau  Electric  RR. — Lease.— The  stockholders  will  vote 
Feb.  13  on  a  proposition  to  lease  the  property  for  999  years 
to  the  Brooklyn  Heights  RR.  Co.,  the  operating  company  of 
the  Brooklyn  Rapid  Transit  system. — V,  68,  p.  821. 

National  Tehuantepec  RR.— Transfer. — The  formal  trans- 
fer of  the  property  to  Sir  Weedman  Pearson  by  the  Mexican 
Government  under  a  fifty  years'  lease  took  place  Jan.  15.  The 
road  runs  from  the  Port  of  Coatzacoalcos,  on  the  Atlantic,  to 
the  Port  of  Salina  Cruz,  on  the  Pacific,  and  has  heretofore 
been  operated  under  Government  supervision. — See  V.  69, 
p.  1247. 

New  York  Central  &  Hudson  River  RR.— Official  State- 
ment.— President  S.  R.  Callaway  says;  "  The  directors  con- 
sidered carefully  the  possibility  of  the  control  of  the  Lake 
Erie  &  Western  and  Cleveland  Cincinnati  Chicago  &  St. 
Louis  roads  passing  into  adverse  hands.  The  business  inter- 
changed between  these  two  companies  and  the  Vanderbilt 
system  amounts  to  from  six  to  eight  million  dollars  a  year, 
and  the  loss  of  it  would  therefore  be  serious.  It  was  con- 
cluded that  the  safest  plan  would  be  to  buy  a  ma  jo;  ity  of  the 
stock  of  each  road,  so  that  the  interest  would  not  be  very 
heavy,  even  if  the  roads  were  not  able  to  pay  dividends  on 
their  own  securities.  The  control  of  both  roads  was  se- 
cured at  such  price  that  undoubtedly  they  will  pay  at  least 
the  interest  on  the  investment,  in  addition  to  being  profit- 
able feeders  to  the  Vanderbilt  system  and  interchanging 
business,  which,  it  is  hoped,  will  grow  very  largely."— V.  70, 
p.  76. 

New  York  &  Queens  County  Ra\lyra.j.— Readjustment — 
Extension. — The  readjustment  plan  described  in  V.  69,  p.  906, 
has  been  successfully  carried  out  aud  the  security  holders, 
it  is  stated,  will  receive  their  bonds  and  stock  in  a  few  days. 
The  New  York  &  North  Shore  Railway  Co.  has  completed 
its  line  from  Jamaica  to  Flushing,  connecting  with  the 
New  York  &  Queens  County.  This  gives  the  system  a  direct 
route  to  Far  Rockaway. — V.  69,  p.  955. 

Northwestern  Elevated  RR.  of  Chicago.— Ordinance  Ac- 
cepted.— Construction  has  been  resumed,  the  directors  hav- 
ing accepted  the  new  time  ordinance  as  amended.  The 
amendments  remove  the  provision  prohibiting  steam  railway 
cars  on  the  structure,  and  make  the  words  "successors,  les- 
sees, and  assigns"  apply  to  the  Northwestern  Elevated  alone. 
—V.  70,  p.  76. 

Norwich  &  Worcester  RR.— New  Stock.— The  company 
'  offers  to  its  shareholders  until  Jan.  31  the  privilege  of  sub- 
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scribing,  to  the  amount  of  one  share  for  twelve  held,  for 
2,308  shares  of  new  preferred  stock  at  215  per  share,  this 
being  the  price  fixed  by  the  Commissioner  of  Corporations. 
Stock  must  be  paid  for  by  Feb.  15.— V.  70,  p.  76. 

Pittsburg  Cincinnati  Cliicago  &  St.  Louis  Uy.—Suit  — 
Charles  Barret,  of  Somerville.  Mass.,  on  behalf  of  the  hold- 
ers of  the  minority  stock,  filed  a  petition  in  the  Unite  d  States 
Circuit  Court  at  Cincinnati,  Jan.  2,  asking  the  Court  to  en- 
join the  directors  from  paying  for  certain  improvements  out 
of  the  net  income,  claiming  that  they  are  urder  express 
obligations,  under  the  consolidation  agreement,  to  distribute 
net  earnings  to  the  amount  of  5  per  cent  among  the  stock- 
holders instead  of  appljing  them  to  permanent  improve- 
ments.—V.  69,  p.  1248. 

Rapid  Transit  in  New  York  City.— Contract  Atvarded.— 
Two  bids  were  received  by  the  Rapid  Transit  Commissioners 
on  Monday  for  the  construction  of  the  rapid  transit  road. 
On  Tuesday  the  contract  was  awarded  to  John  B.  Mc- 
Donald, a  well-known  contractor.  Mr.  McDonald  bid  the 
following  &ums  for  the  several  sections  of  the  road,  as  de 
scribed  by  the  Commission  (See  V.  69,  p.  1063):  First  sec- 
tion, $15,000,000;  first  and  second  sections,  $38,000,000;  first, 
second  and  third  sections,  $32,000,000;  all  four  sections,  $35,- 
000,000.  His  $1,010,000  continuing  bond  is  qualified  by  the 
Fidelity  &  Deposit  Co.  of  Maryland,  the  United  States 
Fidelity  &  Guarantee  Co.  and  the  American  Surety  Co.  of 
New  York.  The  same  sureties  are  on  the  $5,000  09U  bord. 
A  $150,000  certified  check  accompanied  the  bid.  The  resolu- 
tion awarding  the  contract  was  presented  by  John  H.  Starin 
and  seconded  by  Mayor  Van  Wyck,  and  was  passed  without 
a  dissenting  voice.    It  is  as  follows: 

Rosolved,  That  the  contract  for  the  construction  and  operation  of 
the  K  apid  Tran  sit  road  pursuant  to  the  invitation  to  contractors  issued 
by  this  board  and  dated  the  13th  day  of  November,  1899,  and  the  pro- 
posal made  by  John  B.  McDonald  dated  the  15tli  day  of  January,  laOO, 
be,  and  the  name  is  hereby  awarded  to  the  said  JohnB.  McDonHld; 
provided,  however,  that  he  shall  within  ten  days  after  notice  from 
the  board,  or  such  extension  as  thn  board  shall  grant,  as  provided  in 
tne  said  invitation,  duly  execute  the  contract,  make  a  deposit  of  $1.- 
000,000,  give  the  two  bonds  (being  $5,000,000  for  construction  and 
equipment  and  the  continuing  bond),  and  in  all  respects  comply  with 
the  terms  of  his  bid. 

Resolved  further,  Tliat  the  President  of  the  board  be  requested  to 

five  the  said  John  B.  McDonald  such  ten  days'  notice,  and  that  the 
'resident  be  authorized  in  his  discretion  to  extend  such  period  for 
not  more  than  ten  days. 

Resolved  further.  That  immediately  after  the  making  of  such  con- 
tract, the  President  shall  in  due  form  in  the  name  and  behalf  of  the 
board  exercise  the  option  i  eserved  to  the  city  by  the  contract  for  the 
construction  and  operation  of  sections  2,  3  and  4  of  tbe  proposed 
rapid  transit  route. 

The  unsucceesful  bidder  was  Andrew  Onderdonk,  who 
offered  to  build  the  road  in  its  entirety  for  $39,300,000  (con- 
trasting with  Mr.  McDonald's  $35,000,000),  and  also  otfered 
to  pay  the  city  a  percentage  of  the  gross  receipts  of  the  road 
in  excess  of  .$5,000,000.  The  Onderdonk  bid  was  made  on 
behalf  of  a  syndicate  represented  by  Mr.  Whitiidge,  of  Cary 
&  Whitridge,  and  including,  it  is  understood,  Samuel 
Thomas,  etc.  Mr.  McDonald  has  carried  out  successfully  a 
number  of  important  contracts,  notably  the  building  of  one 
and  one-half  miles  cf  tunnel  for  the  B.  &  O.  RR.  through  the 
city  of  Baltimore.  He  is  known  as  a  Tammany  man.  The 
resolution  above  [though  somewhat  ambiguous  on  its  face] 
calls  for  the  immediate  construction  of  the  entire  system,  in- 
cluding the  four-track  main  line  from  the  City  Hall  (with  the 
two-track  loop  at  that  point),  under  new  Elm  S.,  Fourth  and 
Park  Avenues,  to  42Ed  St.,  thence  under  42nd  St.  and  Broad- 
way to  103rd  St,;  also  the  two- track  lines,  partly  viaduct,  (a) 
from  103rd  St,,  on  the  West  Side,  to  Kinesbridge  Station,  (b) 
from  103d  St.  to  the  East  Side  and  Bronx  Park.  The  time  al- 
lowed for  the  work  is  43^  years,  but  through  sub  contractors, 
who  will  begin  construction  at  many  different  points  at  once, 
Mr.  McDonald  hopes  to  have  the  system  completed  in  three 
years'  time,  when  he  will  turn  it  over  to  other  parties  to 
operate. 

"William  C.  Whitney,  in  a  letter  of  congratulation  to  Mr. 
Urr,  promises  that  the  Metropolitan  Street  Ry.  Co.  will  do  its 
best  to  aid  the  work,  at  the  same  time  disclaiming  for  the 
Street  Railway  Company  any  connection  with  or  responsi- 
bility for  the  bid.  Various  facts  of  interest  touching  the 
proposed  road  will  be  found  in  the  official  statement  in  V.  69, 
p.  1063.— V.  69,  p.  1194. 

Beading  Co.— Lease. — See  Wilmington  &  Northern  RR. 
below. 

Rockaway  Valley  RR.  —  Change  of  Contr  I.  —  KaineB 
Brothers  of  100  Broadway,  this  city,  and  F.  A.  Mellick  of 
Morristown,  N.  J.,  have  purchased  the  interests  m  this  prop- 
erty held  by  the  estate  of  the  late  James  N.  Pidcock.  The 
road  extends  from  Morristown  to  Whitehouse  Junction,  on 
the  Central  RR.  of  New  Jersey,  a  distance  of  36  miles. — 
V.  61,  p. 197, 153. 

St.  Louis  Troy  «&  Eastern  RR.—ilforf.aage. — The  company 
has  made  a  mortgage  to  Breckenridge  Jones,  of  the  Missis- 
sippi Valley  Trust  Co.  as  trustee,  to  secure  $6(  0,C00  of  6  per 
cent  (J.  &  D.)  bonds.  The  road  is  to  extend  from  East  St. 
Louis  to  Venice  and  CoUinsville,  111.  W.  S.  Forman  is  Pres- 
ident and  D.  M.  Browning  is  Secretary. 

St.  Panl  &  Duluth  RR.— Time  Extended.— Clarence  S. 
Day  gives  notice  that  for  the  benefit  of  shareholders  living 
at  a  distance  the  time  for  accepting  the  offer  of  the  syndicate 
for  the  purchase  of  the  common  stock  and  the  right  to  par- 
ticipate in  the  syndicate  has  been  extended  to  and  including 
January  31.  See  terms  offered,  etc.,  in  official  circular  in 
Chbonicle  of  December  30,  1899,  page  1347. 


Seaboard  Air  Line  RR. — Sfa^Ms.— See  Seaboard  &  Roa- 
noke RR.  below:  also  V.  70,  p.  77. 

Seaboard  &  Roanoke  RR. — Injunction  Denied — At  Nor- 
folk, Va.,  Jan.  15,  United  States  District  Judge  Waddill  re- 
fused the  injunction  prayed  for  by  Thomas  F.  Ryan  of  New 
York  against  the  consolidation,  but  on  Thursday  last  granted 
an  order  restraining  the  taking  of  further  steps  towards  the 
consolidation  until  a  further  hearing  at  Richmond  on  Tues- 
day next. 

Proposed  Mortgage. — The  plan  of  consolidation,  we  under- 
stand, contemplates  the  making  of  a  blanket  mortgage  on  the 
entire  system,  to  secure  4  per  cent  bonds  issuable  as  follows: 

CONSOLIDATED  4  PER  CENT  MORTGAGE  FOR  f62,500,OCO. 

To  be  issuable  forthwith $19,670)000 

Of  which  at  par  for  bonds  of  system  acquired 4,169,000 

To  exchange  for  Durham  &  Northern,  etc.,  (58  held  by 

Seaboard  syndicate 536,000 

To  Florida  Central  &  Peninsularsyndicate  forthe$24,- 

500,000  stock  of  that  company ^ 6,550,C00 

In  exchange  for  Georgia  <te  Alabama  preferred,  $2.t50,- 

000  at  50 1,325,000 

In  exchange  for  Georgia  &  Alabama  common,  $i,842,- 

400  at  25 960,600 

To  retire  oar  trust  certifioates 1.300,000 

For  South  Carolina  extension  from  Hamlet  south 1,000,000 

To  purchase  or  retire  certain  shares  of  Seaboard  stock 

and  stocks  in  some  other  roads  held   by  minority 

stockholders 1,€00.000 

For  stock  purchased  by  Seaboard  syndicate 2,088,000 

Balance  for  miscellaneous  requirements 141,400 

Reserved  against  prior  liens 27,830,000 

To  be  reserved  for  future  extensions,  improvements,  etc.  15,000,000 
President  Williams  says  the  entire  bonded  debt  will 
average  only  about  $18,000  per  mile,  and  that  the  actual  earn- 
ings for  the  last  fiscal  year  of  the  roads  already  finished 
which  are  to  be  included  in  the  greater  Seaboard  system 
were  large  enough  to  pay  full  interest  on  their  present 
bonded  debt,  and  also  on  all  the  new  4  per  cent  bonds  which 
it  is  proposed  to  issue  on  the  consolidated  system,  and  yet 
leave  a  surplus  of  some  $400,000  or  $500,000  in  addition. 

Through  Service  to  i^/oHofa.— Vice-President  St.  John  says 
if  it  were  not  for  the  tardiness  of  the  bridge-erectins'  com- 
panies, trains  could  be  run  through  from  New  York  to  Florida 
Feb.  1.  The  grading  of  the  connecting  links  is  about  com- 
pleted and  track-laying  is  going  on  at  the  rate  of  four  and 
one-half  miles  a  day,  with  only  50  miles  to  lay. 

Bonds,  etc..  Authorized. — The  stockholders  of  the  Raleigh 
&  Q-aston  RR.  on  Wednesday,  as  a  step  in  carrying  out  the 
consolidation,  authorized  an  issue  of  first  consolidated 
mortgage  bonds  and  adopted  resolutions  providing  for  the 
immediate  merger  with  the  Raleigh  &  Gapton  of  the  Raleigh 
&  Augusta  Air  Line,  the  Durham  &  Northern  RR.,  the 
Carolina  Central  RR.,  the  Georgia  Carolina  &  Northern 
RR.,  the  Palmetto  RR.,  and  the  Chesterfield  &  Kershaw  RR. 
-  V.  70,  p.  77. 

Soutli  Brooklyn  RR.  &  Terminal.— See  South  Brooklyn 
Ry.  below.- V.  69,  p.  1302. 

Sonth  Brooklyn  Rj.— Incorporated.— This  company  was 
incorporated  on  Jan.  13  with  authorized  capital  stock  of  $150,- 
000  (par  value  of  shares  $100)  as  successor  of  the  South  Brook- 
lyn KR.  &    Terminal    Co.    recently    foreclosed.    Directors: 

W.  Bayard  Cutting,  John  F.  Ambrose.  J.  Archibald  Murray,  J.  E. 
Tucker,  and  N.  R.  Cottman  of  New  York  City;  John  D.  Miller,  Jr.,  and 
George  W.  Giddings,  of  Brooklyn,  and  Francis  H.  Bergen  of  New 
Brighton. 

Third  Avenue  ER.  of  New  York.— iVew  Capitd-Sale 
of  Notes. — President  Albert  J.  Elias  on  Wednesday  is- 
sued the  following  official  statement :  "  The  floating  debt  of 
the  company  is  about  $17,000,000,  as  shown  by  its  official  re- 
poits.  More  than  one-half  of  it  represents  the  purchase  cf 
the  Union  Railway,  the  Dry  Dock  East  Broadway  &  Bat- 
tery RR.,  and  the  Forty-second  Street  Manhattanville  &  St. 
Nicholas  Avenue  Railway.  The  Railroad  Commissioners 
long  since  authorized  the  issuance  of  additional  stock  for  the 
extinction  of  this  debt.  In  lieu,  however,  of  issuing  stock 
at  this  time  arrangements  have  been  made  \\ith  a  syndicate 
of  prominent  bankirg  houses  making  provision  for  this  debt, 
and  for  advancing  the  moneys  necessary  for  the  completion 
of  the  unfinished  parts  of  the  several  lines." 

The  sum  required  by  the  company  to  fund  the  floating 
debt,  to  pay  for  the  new  power  house,  and  to  provide  for  the 
electrical  equipment  of  the  Grand  Street  line,  is  about  $24,- 
00^^,090.  This  amount  is  to  be  provided  by  a  syndicate.  As 
we  were  going  to  press  yesterday  the  transaction,  we  were 
informed,  had  been  closed  and  the  papers,  providing  for  the 
issue  of  short-term  notes,  were  being  drawn  ;  further  details 
were  unobtainable.  The  expectation  was  that  the  notes 
would  be  secured  by  collateral,  and  the  syndicate  be  headed 
by  Kuhn,  Loeb  &  Co.— V.  70,  p  77. 

United  Railways  Co.  of  St.  Louis. — Notice  to  Syndicate. 
— Brown  Brothers  &  Co.  are  notifying  holders  of  subscrip- 
tion certificates  of  beneficial  interest  in  the  St.  Louis  Street 
Railways  Syndicate  that  out  of  advance  sales  of -bonds  they 
have  made  a  distribution  equivalent  to  15  per  cent  by  pay- 
ing the  final  instalment  due  upon  the  syndicate's  subsciip- 
tions.  Out  of  advance  sales  of  the  bonds,  also,  a  sufficient 
amount  of  money  has  been  provided  to  pay  the  $11  per  share 
assessment  on  the  common  stock  of  the  United  Railways 
Company  of  St.  Louis  called  for  under  the  plan  of  purchase 
of  July  20th,  1898.— V.  69,  p.  1104. 

United  Traction  Co.  of  Albany,  Etc.— A^ea'  Stock.— The 
stockholders  will  vote  at  No.  423  Broadway,  Albany,  on  Feb. 
13,  upon  a  proposition  to  increase  the  capital  stock  from  $4,- 
000,000  to  $5,000,000.    The  new  stock  will  be  offered  at  par 
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to  the  Shareholders,  the  proceeds  to  be  applied  to  improving 
and  re-f  quipping  the  Troy  division,  to  take  up  1399,300 
debentures  of  the  Trov  City  Ry.  Co.,  etc.  Francis  N.  Mann, 
Jr.,  has  been  elected  Vice  President. — V.  70,  p.  77. 

Western  Rates. — Conference  with  Inter-State  Commerce 
Commission. — In  answer  to  inquiries,  President  Jeffery,  of 
the  Denver  &  Rio  Grande  RR.,  just  before  his  departure, 
furniehe^d  the  following  summary  of  the  objects  and  results 
of  the  conff^rence  held  on  Tuesday  of  last  week  at  the  Equi- 
table Building,  in  this  city,  between  officials  of  Western 
roads  and  the  Inter-State  Commerce  Commission.  Mr.  Jef- 
fery  was  chairman  of  the  meeting. 

1.  The  object  of  the  conference  of  the  railway  presidents,  vice  presi- 
dents and  direclors  of  railway  companies  west  of  Chicago,  8t.  Paul, 
St.  Louis  and  Lo'frer  Mississippi  points  was  to  strengthen  the  observ- 
ance of  legal  methods  in  the  conduct  of  inter  State  traffic. 

A  similar  conference  has  been  held  monthly  for  a  year.  They  origi- 
nated with  some  of  the  leading  presidents  of  Western  railways;  have 
been  conducted  with  the  co-oi^eration  of  the  Inter- State  Commerce 
Commission,  and  thus  far  productive  of  much  good. 

2.  The  West  was  very  largely  represented,  more  than  fifty  railway 
comi>anie8  having  officers  and  directors  at  the  confeience,  which  com- 
prised more  than  one  hundred  persons. 

3.  The  main  questions  were : 

(a)  Quarerly  meetings  in  New  Yorb,  commencing  with  the  first 
Wednesday  in  March. 

It  was  thought  better  to  hold  conferences  every  three  months  in 
New  York  rather  than  every  month  in  Washington,  Chicago  and  St, 
Louis  alternately,  the  belief  being  general  that  a  greater  attendance 
and  more  satisfactory  results  would  be  obtained  by  the  change. 

(b)  To  renew  pledges  to  the  Inter-State  Commerce  Commission 
(whose  chairman,  Hon.  Martin  A.  Knapp,  was  in  attendance)  of  strict 
observance  of  lawful  methods  in  the  conduct  of  inter-State  traffic. 

4.  A  resolution  was  passed  unanimously  to  abolish  commissions, 
stipends  and  other  considerations  for  the  sale  of  tickets,  and  a  com- 
mittee of  five  representative  railway  officers  was  ai'pointed  to  confer 
with  the  executive  officers  of  a  few  companies  who  were  not  repre- 
sented at  the  meeting. 

5.  The  results  of  the  conference  were  highly  satisfactory,  in  that 
the  general  testmony  of  all  in  attendance  was  to  the  effect  that  lawful 
methods  were  being  followed  in  the  conduct  of  inter-State  traffic. 
The  interchange  of  opinions  was  also  productive  of  good,  and  the 
cordial  pledges  to  the  Inter-State  Commerce  Commission  on  the  part 
of  those  present  created  a  most  favorable  impression. 

Perhaps  the  most  important  result  of  all  was  the  evident  increased 
confidence  in  one  another  on  the  part  of  the  officers  and  directors  of 
comjieting  lines  of  railway,  and  the  willingness  to  conciliate  and  con- 
cede for  the  general  good  of  the  public  and  the  carriers. 

The  conference  ended  with  an  interesting  and  able  address  by  the 
chairman  of  the  Inter-State  Commerce  Commission,  who  expressed 
himself  as  being  more  hopeful  Than  ever  before  of  the  support  of  the 
oarriers  in  complying  with  the  provisions  of  the  Inter-State  Commerce 
Liw,  which  in  his  opinion  will  greatly  benefit  the  public,  strengthen 
the  Inter-State  Commerce  Commission  in  the  performance  of  its  duty, 
and  redound  to  the  good  of  the  railroads  themselves. 

Wilmington  &  Northern  ER.—  Lra.sed.— This  property  has 
been  leased  for  999  years  by  the  Philadelphia  &  Reading 
Railway,  the  lease  to  become  effective  on  Feb.  1.  The  Read- 
ing has  acquired  practically  all  the  stock— V.  69,  p.  1346. 

Winston-Salem  (N.  C.)  Railway  &  Electric  Light  Co.— 

Mortgage  —  A  mortgage  for  $500,000  has  been  made  by  the 
Fries  Manufacturing  &  Power  Co.  and  the  Winston  Salem 
Railway  &  Electric  Co.  to  the  North  American  Trust  Co.  of 
New  York  as  trustee. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co.— i^^rs^  Dividend.— 
The  directors  have  declared  a  qaarterly  dividend  of  '[%  per 
cent  on  the  preferred  s:ock  to  shares  of  record  Jan.  20,  1900, 
payable  Feb.  1,  1900.  There  is  $2,500,000  of  7  per  cent  cumu- 
lative preferred  and  the  same  amount  of  common  stock. 
Jno.  E,  Searles,  27  William  St.,  N.  Y.,  is  Treasurer.— Vol.  69, 
p.  335. 

American  Strawhoard  Qo.— Circular. — An  official  circular 
states  that  the  annual  report  will  show  earnings  equal  to  4 
per  cent  on  the  stock,  but  says: 

Instead  of  dividing  these  profits,  it  seemed  wise  to  start  mills  long 
Idle,  increasing  their  capacity  to  the  highest  standard  of  cheap  produ- 
cers and  furnishing  them  with  supplies  for  making  product.  It  has 
also  required  additional  capital  to  meet  the  demands  of  a  greatly  in- 
creased volume  of  business  in  our  selling  department.  With  these 
contingents  provided  for,  we  see  no  reason  why  we  should  not  resume 
the  payment  of  dividends  during  the  year  on  a  basis  that  we  shall  be 
able  to  maintain.  The  bonded  indebtedness  has  been  reduced  to 
$680,000.— V.  69.  p.  441. 

The  company  recently  arranged  to  sell  the  artificial  lumber 
plant  adjoining  its  strawboard  plant,  at  Barberton,  O  ,  to  the 
Artificial  Lumber  Co.     [See  V.  69,  p  1303.]— Y.  69,  p.  441. 

American  (Bell)  Telephone  &  Telegraph  Co.— Notes.— 
As  part  of  the  recent  arrangement  for  obtaining  additional 
capital,  the  company  sold  a  million  or  more  of  9  months' 
notes. — As  to  the  purchase  by  Bell  interests  of  two  important 
independent  companies,  see  Erie  Telegraph  Sc  Telephone  Co. 
below.— V.  70,  p.  40. 

Audit  Company  of  New  York  — First  Dividend. — The  com- 
pany has  declared  a  dividend  of  8  per  cent  on  its  |10,000  pre- 
ferred stock  and  10  per  cent  on  its  $90,000  common  stock, 
payable  to  stockholders  of  record  Jan.  15. 

Bell  Telephone  Co.  of  Philadelphia.— iVew  S^oeA;.— The 
stockholders  will  vote  March  20  on  a  proposed  increase  of 
the  capital  stock  from  $4,000,000  to  |6, 000,000.— V.  68.  p.  721. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mining 

Go.— Dividend.— The  company  has  declared  a  regular  quar- 
terly dividend  of  $5  per  share  and  an  extra  dividend  of  $3  per 
share,  payable  Feb.  20  to  stock  of  record  Jan.  25.  The  stock 
is  $3,750,000,  in  $25  shares  ;  the  present  dividend  is  therefore 
equal  to  32  per  cent.— V.  69,  p.  178. 

Colorado  Fuel  &  Iron  Co. — Overdue  Dividends, — On 
Wednesday  a  dividend  of  8  per  cent  was  declared  upon  the 


preferred  stock  for  the  year  ending  June  30,  1896,  such  divi- 
dend to  be  payable  Feb.  15,  1900,  in  cash,  to  the  stocklDlders 
of  record  Jan.  26, 1900.  The  directors  also  indorsed  the  policy 
of  declaring  dividends  upon  the  preferred  stock  at  short  in- 
tervals as  the  earnings  of  the  company  warrant,  until  all  the 
arrears  have  been  paid  in  cash.  The  preferred  stock  is  onlv 
|2,000,(jOO.— V.  70,  p.  78. 

Consolidated  Gas  Go.— Proxies  Asked.  — In  view  of  the 
reduction  of  dividends,  the  continuance  of  the  rate  war  and 
the  proposed  acquisition  of  control  of  the  New  York  Gas  & 
Electric  Light,  Heat  &  Power  Co.,  George  Alfred  L^mb, 
of  Lamb  &  Voss,  attorneys,  of  33  Nassau  St.,  New  York 
City,  advertises,  asking  for  the  proxies  of  all  stockholders 
who  "believe  that  the  directors  should  be  called  upon  to 
furnish  information  concerning  the  atfairs  of  the  company."" 
Thes9  proxies  will  be  used  at  the  annual  meeting  on  Jan.  23. 
See  advertisement  on  another  page. — V.  70,  p.  40. 

Continental  Gin  Co.— Consoiidaiion.— This  company,  with 
capital  stock  reported  as  $2,000,000,  on  Jan.  5  acquired  by 
purchase  the  following  properties,  which  are  said  to  pro- 
duce 90  per  cent  of  the  country's  output  of  cotton  gins. 

Northington  Munger  Pratt  Gin  Co.,  Birmingham;  Smith  Sons'  Gin 
&  Machine  Co.,  Birmingham:  Winship  Machine  Co.,  Atlanta;  Daniel 
Pratt  Gin  &  Machine  Co.,  Prattville;  Eagle  Cotton  Gin  Co.,  Bridge- 
water.  Mass.;  Munger  improved  Cotton  Machine  Co.,  Dallas,  Texas. 

Officers  were  elected  as  follows: 

President,  W.  T.  Northington,  Prattville;  Vice  Presidents,  S.  J.  Mun- 
ger, Dallas;  C.  R.  Winship,  Atlanta;  F.  C.  Gammon,  Bridgewater, 
Mass.;  A.  W.  Smith,  Birmingham;  R.  8.  Munger,  Birmingham;  Daniel 
Pratt  of  Prattville. 

A.  W.  Smith,  Birmingham,  Ala.,  is  Treasurer.  The  "Con- 
tinental Gin  Co.  of  New  York"  was  incorporated  in  Dela- 
ware on  Dec.  6  with  authorized  capital  stated  as  $3,000,000. 
— V.  69,  p.  1195. 

Denver  Gas  &  Electric  Co. — Dividend. — The  company  has 
declared  a  dividend  ot\%  per  cent,  payable  Feb.  20,  to  stock 
of  record  Feb.  9.— V.  69,  p.  79, 

.Detroit  Telephone  Co. — Control. — See  Erie  Telegraph  <fe 
Telephone  Co.  above.— V.  66,  p.  384. 

Erie  (Bell)  Telegraph  &  Telephone  Co.— Acquisitions. — 
This  company,  through  the  medium  of  its  subsidiary  con- 
cern, the  Michigan  Telephone  Co.,  has  purchased  control  of 
two  important  independent  companies— namely,  the  Detroit 
Telephone  Co.  and  the  New  State  Telephone  Co.,  both  of 
Michigan.  The  Detroit  company  has  abjut  5,200  subscribers 
and  is  capitalized  as  follows-  Stock  and  bonds  authorized, 
each,  $1,000,000;  outstanding  stock,  $516,000;  bonds,  $565,000. 
(See  V.  63,  p.  838;  V.  66,  p.  384 )  The  New  State  Co.  has 
$1,000,000  of  authorized  stock;  bonds (?).  It  has  between  4,000 
and  5,000  subscribers  and  exchanges  in  upwards  of  40  cities 
and  towns,  including  Jackson,  Ann  Arbor,  Port  Huron,  etc. 
The  Citizens'  Telephone  Co.  of  Grand  Rapids  and  vicinity, 
which  serves  3,100  subscribers,  is  the  only  remaining  inde- 
pendent company  of  much  importance  in  the  State  of  Michi- 
gan.—V.  70,  p.  78. 

Federal  Telephone  Co.— Mortgage.— ^''e  United  States 
Telephone  Co.  below.  A  mortgage  for  $3,500,000  was  filed 
by  the  Cuyahoga  Telegraph  &  Telephone  Co.  last  Novem- 
ber (V.  69,  p.  1105).  Both  companies  are  shortly  to  open  their 
exchanges.— V.  69,  p.  1105. 

General  Carriage  Co.— Change  of  Control— The  following 
new  directors  are  announced : 

Cyrus  Field  Judson,  Joseph  Leiterof  Chicago.  Wlnfield  S.  Jewell, 
Frank  W.  Curtis  and  Robert  I.  McKinstry  of  Camden,  N.  J.;  Henry  W. 
Bates,  New  York;  President,  Cyrus  Field  Judson;  Vice-President,  Win- 
field  8.  Jewell;  Secretary  and  freasurer,  Frank  W.  Curtis. 

President  Judson  says  the  company  has  placed  an  order  for 
100  automobile  omnibuses  to  be  manufactured  by  the  Woods 
Motor  Vehicle  Co  (V.  69,  p.  726.)  The  capital  stock  of  the 
General  Carriage  Co.  is  $20,000,000  all  described  as  "full  paid;*' 
par  value  of  shares,  $100.  Edwin  Gould  is  not  a  director 
and  the  officials  decline  to  say  whether  he  has  become  inter- 
ested in  the  enterprise  as  has  been  reported. — V.  69,  p.  1150. 

Hartford  Electric  Light  Co.— New  Stock.— The  directors, 
it  is  stated,  have  voted  to  increase  the  capital  stock  from 
$700,000,  its  present  figure,  to  $1,000,000,  the  proceeds  to  be 
used  to  pay  for  the  new  power  plant  at  Farmington  River 
and  a  new  storage  battery. — V.  68,  p.  976. 

Sings  County  Electric  Light  &  Power  Co.— Directors.— 
On  Jan,  12  Walton  Ferguson,  Jr.;  S  B.  Dutcher,  E  F.  Peck, 
W.  T.  Wilson  and  George  E  Terry  resigned  as  directors,  and 
the  board  was  completed  to  consist  of  the  following: 

A.  M.  Young,  Walton  Ferguson,  Jr.;  B.  Gallagher,  A.  N.  Brady,  H. 
C.  Duval,  Thomas  E.  Murray,  William  F.  Sheehan,  Felix  Campbell 
William  Berri.  Seth  L.  Keeney  and  Charles  Cooper. 

Anthony  N.  Brady  is  President,  A.  M.  Young,  Vice  Presi- 
dent; W.  W.  Freeman  is  Secretary;  A.  W.  D iter.  Treasurer. 
Mr.  Brady  was  last  week  elected  President  of  the  New  York 
Gas  &  Electric  Light,  Heat&  Power  Co.,  so  that  both  com- 
panies are  likely  to  be  closely  associated  with  the  Consoli- 
dated Gas  Co.— V.  69,  p.  957. 

Mount  Vernon-Woodberry  Cotton  Dock  Co.— Earnings— 
Dividend.— The  stockholders'  meeting  was  held  in  Baltimore 
on  Jan.  10.    The  "Baltimore  Sun"  says: 

A  statement  submitted  showed  net  earnings  for  the  four  months  be- 
ginning Sept.  1  and  ending  Dec.  30,  1899,  of  over  $600,000.  In  con- 
sequence the  directors  unanimously  resolved  to  declare  a  dividend  of 
lifi  percent  on  the  $9,f>00,000  capital  stock  for  the  three  months  of 
October,  November  and  December,  payable  March  1,  which  is  the  date 
of  the  dissolution  of  the  underwritina  syndicate,  and  at  which  time, 
under  the  consolidatiou  plan,  the  distribution  of  the  stock  will  take 
place.  The  directors  voted  to  set  aside  $100,000,  being  four  months 
interest  at  5  per  cent  on  the  $6,000,000  income  bonds.— V.  69,  p.  1304 

^p°For  other  InveBtmeut  News  see  Page.l  33. 
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LEHIGH    VALLEY    RAILROAD    COMPANY. 


SYNOPSIS    OF    ANNUAL    REPORT    FOR    THE    YEAR    ENDING    NOVEMBER    30,    1899. 


Philadelphia,  January  9th,  1900. 
The  Board  of  Directors  submit  herewith  a  synopsis  of  their  Forty-fifth  Annual  Report  for  the  year  ended.  November 
30th,  1899. 

INCOME    ACCOUNT. 


Eaenings  from  Operation— 

From  coal  traffic 

From  miecellaDeous  freight  traffic. 

From  passenger  traffic 

From  express  and  mail. 

From  miscellaneous  sources , 


Total  earnings. 


Expenses  of  Operation— 

For  maintenance  of  way  and  structures. 

For  maintenance  of  equipment 

For  conducting  transportation 

For  general  expenses 


Total  expenses. 


Net  earnings  from  operation. 
Less  taxes 


To  which  add  - 
Net  receipts  from  other  transportation  lines. 
Income  fiom  other  sources 

Dividends  on  stocks 

Interest  on  bonds 

Interest  on  mortcages 

Sundry  receipts 

Interest  receivable,  general  account 


Less- 
Interest  payable,  general  account 

Surplus  earnings  due  to  controlled  companies. 
Log  8  and  depre  elation  on  water  lines 


Total  income. 


Deduct— 

Interest  on  funded  debt 

Interest  on  car  trust  obligations 

Rentals  of  leased  lines 

Interest  on  bonds  of  the  Lehigh  Valley  Coal  Com- 
pany, guaranteed 


Surplus  carried  to  credit  of  profit  and  loss. 


Deficit  carried  to  debit  of  profit  and  loss. 


Ratio  of  operating  expenses  to  earnings  (exclusive  of 
Taxes) , 


1899. 


$9,553,950  31 

8,236,504  75 

2,760,401  18 

397,695  32 

621,950  44 


$3,354,304  17 

3,504,^49  67 

9,222,094  87 

568,080  21 


$198,652  30 

617,970  00 

43,002  99 

38,320  89 

65,569  02 


$20,392  96 

30,532  74 

209,456  97 


2,121.750  00 

53,125  00 

2,649,395  00 

827,304  17 


$21,570,502  00 


16,648,828  92 


$4,921,673  08 
650.639  09 


$4,271,033  99 
154,213  26 


963,515  20 


$5,388,762  45 


260,382  67 


$5,128,379  78 


5,651,574  17 


$523,194  39 


77'18  per  cent 


1698. 


Increase. 


$8,436,391  ?9  $1,117,558  42 
7,571,978  39'   664,526  36 


2,718,858  43 
402,958  58 
612,350  67 


41,542  78 


$19,742,537  96 


$2,036,050  09 
3,126,026  66 

8,242,905  84 
568,388  37 


9.599  77 


$1,827,964  04 


$13,973,370  96 


$5,769,167  00 
574,856  92 


$5,194,310  08 
181,908  36 

257,700  88 

618,770  00 

43,751  01 

37,401  37 

105,413  96 


$1,244,945  58 


$6,439,255  66 


$19,853  11 

12,917  08 

217,156  881 


$1,318,254  08 
378,323  01 
979,189  03 


Decrease. 


Per  Cent. 


Inc. 


$5,263  26  Dec. 
Inc. 


$308  16 


$2,675,457  96 


$75,782  17 


$919  52 


$847,493  92 


$923,276  09 
27,695  10 

59,048  58 
800  CO 
748  02 


$539  85 
17,615  66 


$249,927  07 


$6,189,328  59 


2,172,895  83 

60,625  00 

2,650,645  00 

831,058  33 


$10,455  60 


$5,715,224  16 


$474,104  431 


70-78  per  cent 


$997,298  82 


6-40 


■""39,844"94 

Inc. 
Dec. 

2-46 
37-80 

$127,217  12 

Dec. 

10-22 

$1,050,493  21 

Dec. 

16'31 

Inc. 
Dec. 

2-72 

"""$7,699  91 

136-37 
3-55 

Inc. 

4-18 

$1,060,948  81 


51,145  83 
7,500  00 
1,250  00 

3,754  16 


$63,648  99 


13-25 
8-78 
1-53 
1-31 
1-57 


Inc. 


9-26 


Inc. 


Dec. 


64-75 

1210 

11-88 

-05 


Inc.     19-15 


Dec. 
Inc. 


14-69 
13-18 


Dec. 


17-77 
15-22 

22-91 

-13 

1-71 


Dec.    17-14 


2-35 

12-37 

-05 


.45 


Dec.       1-11 


Included  in  the  expenses  of  operation,  under  the  heading  of  Maintenance  of  Way  and  Structures,  are  additions  and  betterments  made 
during  the  year,  amounting  to  $1,529,883  62,  as  compared  with  $572,403  73  for  like  additions  and  betterments  In  1898. 

In  both  years  large  expenditures  have  also  been  made  for  equipment  and  charged  to  expenses  of  operation  under  the  heading  of  Main- 
tenance of  Equipment. 

Whenever  a  point  is  reached  where  such  expenditures  as  are  above  indicated  can  wisely  be  reduced,  better  net  results  should  be  shown 
to  the  extent  of,  and  in  excess  of,  such  diminution. 


GENERAL  PROFIT  AND  LOSS  ACCOUNT. 
Credit. 

Credit  balance,  November  30th.  1898 $763,527  81 

Sundry  receipts  belonging  to  previous 
years.  22,988  21 

Interest  on  bonds  owned  belonging  to  pre- 
vious years 23,07000 

$809,586  02 

Debit. 

Debit  balance  of  income   account,  year 

1899 523,194  39 

■Open  book   accounts   of  previous  years 

considered  uncollectible 80,051  24 

Loss  on  sale  of  steamers  and  depreciation 

of  Marine  Equipment  previous  years 93, 123  44 

Depreciation  in  securities       13,547  ?4 

Adjustment  of  taxes,  previous  years 494  96 

713,41187 

Credit  balance,  November  30th,  1899 $96,174  15 


EARNINGS. 

The  gross  earnings  from  operation  of  your  raih'oad  for  the 
year  ended  November  30,  1899,  amounted  to  $21,570,503,  an 
increase  over  the  corresponding  fiscal  year,  1898,  of  |1.837  - 
964  01,  or  9  26  per  cent. 

The  expense  of  operation,  exclusive  of  taxes,  amounted  to 
$16,648,828  92,  an  increase,  as  compared  with  the  previous 
fiscal  year,  of  $2,675,457  96,  or  19  15  per  cent. 

The  net  earnings  from  operation  amounted  to  $4,921,- 
673  08,  a  decrease  from  the  previous  fiscal  year  of  $847,- 
493  92,  or  14-69  per  cent. 


The  percentage  of  operating  expenses  to  earnings,  ex- 
clusive of  faxes,  was  77-18  per  cent,  as  compared  with  70-78 
per  cent  in  1898,  an  increase  of  6  40  jjer  cent. 

OPERATING  EXPENSES. 

Pursuant  to  the  policy  of  the  matia:gement,  as  indicated 
in  its  last  annual  report,  expenditures  have  been  made  for  : 

First. — The  substitution  of  heavy  engines  for  lighter  ones, 
the  retirement  of  your  four-wheel  coal  car  equipment,  and 
the  addition  of  large  box  cars  to  replace  those  of  lighter 
capacity. 

Second. — The  construction  of  additional  tracks  for  yards 
and  passing  sidings,  to  facilitate  the  pi'ompt  movement  of 
trains,  together  with  the  lengthening  of  many  sidings  to 
hold  longer  trains,  as  the  result  of  the  heavier  locomotives 
now  in  use.  The  practice  in  exit-tence  during  and  previous 
to  1897  of  extensive  y  using  your  main  tracks  for  pass- 
ing sidings,  which  resulted  not  only  in  serious  delays  to 
your  traffic,  and  would  be  prohibitory  with  its  present 
volume,  but  which  was  as  well  a  prolific  source  of  acci- 
dents, will,  with  such  additions  as  have  been  made,  and 
should  be  made  in  the  coming  year,  largely  cease.  The  de- 
tails of  such  expenditures  during  the  past  year  are  shown 
in  the  pamphlet  report. 

Third. -The  substitution,  as  far  as  was  practicable,  of 
new  bridges  for  old  ones,  to  carry  the  heavier  locomotives 
and  cars  now  in  use.  The  inability  of  manufacturers  to 
obtain  the  steel  and  iron  necessary  for  such  construction, 
has  delayed  many  of  the  renewals  it  was  hoped  could  be 
made  during  the  past  year.    There  yet  remain  important 
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structures  on  your  Main  Line  which  must  be  renewed  for 
the  same  reason,  and  of  this  work  a  very  considerable 
amount  must  be  done  during  the  coming  year. 

/''our i/i.— Extension  of  the  block  signal  system  over  your 
Main  Line.  At  the  time  the  present  management  took 
charge  of  the  property,  the  block  signal  system  was  in 
operation  on  only  237-82  miles  of  track.  S'nce  then  it  lias 
been  extended  55  miles  additional,  of  which  49  miles  were 
constructed  during  the  year  just  closed,  at  which  time 
there  remained  633*7  miles  of  track  of  your  Main  Line  still 
to  be  covered.  The  necessity  of  pressing  this  work  to  com- 
pletion as  rapidly  as  possible  will,  it  is  believed,  be  mani- 
fest to  the  shareholders. 

Fifth. — A  systematic  concentration  of  shop  work.  The 
general  shops  heretofore  in  existence  at  Hazleton  and 
Delano  have  been  permanently  closed.  The  foundry  at 
Weatherly  has  also  been  closed,  and  all  castings  are  now 
purchased  in  the  open  market.  The  buildings  at  Weatherly 
have  been  remodeled  and  opened  for  such  light  repairs  as 
are  incident  to  the  operation  of  engines  on  the  Mahanoy 
and  Hazleton  Division.  The  freight-car  repair  shop  at  the 
same  place  is  now  being  used  for  the  repairs  of  frogs  and 
switches  for  the  entire  System.  Work  heretofore  per- 
formed in  the  passenger  car  shops  at  South  Easton,  Hazle 
ton,  Delano,  Ithaca  and  Cortland  has  been  concentrated  at 
Say  re,  at  which  place  suitable  facilities  have  been  provided. 
By  alterations  at  South  Easton  and  additions  at  Savre,  the 
shop  capacity  for  engine  repairs  has  been  increased.  The 
final  completion  of  the  additions  at  South  Easton  has  been 
postponed  temporarily,  but  when  finished  will  further  in- 
crease the  shop  capacity  and  admit  of  greater  concentra- 
tion of  engine  repairs.  The  heavier  repairs  on  all  coal  car 
equipment  are  now  being  made  at  Packerton,  those  on  all 
other  car  equipment,  freight  as  well  as  passenger,  being 
provided  for  at  Say  re.  To  replace  the  general  storehouse  at 
Packerton,  burned  in  1897,  and  to  consolidate  at  one  point 
conveniently  located  for  general  distribution  the  general 
stores  now  distributed  in  several  buildings,  a  fireproof 
building  suitably  arranged  is  now  approaching  completion 
at  that  place. 

As  the  traffic  conditions  under  which  your  line  is  operated 
caused  an  unequal  distribution  of  the  total  movement 
throughout  the  year,  there  are  periods  when  portions  of 
your  property  are  still  so  overcrowded  that  the  free  move- 
ment of  traffic,  which  is  an  essential  factor  for  economical 
operation,  is  impracticable. 

While  the  average  rate,  though  very  low,  compares  favor- 
ably with  that  of  other  lines  in  the  same  territory,  a  suc- 
cessful issue  of  the  undertaking  in  hand  requires  that  the 
Company  shall  be  able  to  maintain  (and  as  the  rate  dimin- 
ishes to  increase)  the  volume  of  business  ;  and  that  it  shall 
do  this  at  a  minimum  cost  of  operation,  in  order  that  a 
point  may  be  reached  where  a  portion  of  the  Company's 
earnings  may  be  available  for  distribution  among  its  share- 
holders. That  this  may  be  done,  the  portions  of  your  line 
which  are  still  crowded  or  congested  must  be  supplemented 
with  additional  tracks,  ur,  when  cheaper,  by  alternative 
lines.  Otherwise  the  volume  of  traffic  must  fall  off  because 
of  inability  to  handle  it.  As  such  additions  to  your  track 
system  will,  of  necessity,  be  a  matter  of  time,  your  manage 
ment  is  impressed  with  the  urgency  of  beginning  during 
the  coming  year  such  work  as  may  be  necessary  to  give  the 
relief  required  at  badly  congested  points,  especially  be- 
tween Penn  Haven  Junction  and  Packerton,  and  at  and 
around  Bethlehem. 

Of  the  present  large  capitalization  of  the  company  no  in- 
considerable part  stands  for  investments  which,  though  of 
value,  are  unproductive  up  to  the  present  time.  This  cir- 
cumstance, together  with  the  fact  that  work  of  a  general 
character  like  that  contemplated  has  been  already  carried 
out  on  other  systems  in  past  years,  and  has  been  gradually 
paid  for  out  of  increased  earnings  which  such  work  pro- 
duced as  it  progressed,  leads  your  management  to  feel  that 
to  a  liberal  extent  your  company  should  for  the  present 
charge  such  work  to  operating  expenses.  In  their  opinion 
your  credit  should  be  used  for  such  work  only  as  cannot  be 
delayed  until  the  necessary  amount  of  money  to  pay  for  the 
same  can  be  provided  from  the  earnings  of  the  property. 

MAINTENANCE  OF  EQUIPMENT. 

In  view  of  the  excessive  cost  of  repairs  for  maintaining 
your  four-wheel  coal  cars,  it  was  thought  best  to  dispose  of 
this  equipment  entirely,  and  substitute  in  its  place  modern 
cars  of  a  more  durable  character.  For  this  purpose  Car 
Trust  "  Series  C  "  has  been  negotiated,  and  under  its  pro- 
visions 1,000  steel  coal  cars,  of  100,000  pounds  capacity  each; 
1,000  wooden  coal  cars,  of  8*', 000  pounds  capacity  eacn;  and 
400  box  freight  cars,  of  80,000  pounds  capacity  each,  have 
been  built;  6,811  four-wheel  coal  cars  were  sold  or  destroyed 
to  November  30th;  the  remainder  have  been  sold,  and  will 
be  delivered  at  an  early  date. 

The  expense  of  maintenance  of  equipment  amounted  to 
$3,504,349  67,  an  increase  of  $378,323  01  as  compared  with  the 
previous  year,  or  12-10  per  cent,  of  which  $139,516  56  is  due 
to  increased  charges  for  equipment  taken  out  of  service; 
$144,977  26  to  increased  price  of  material;  $58,736  C6  on  ac- 
count of  new  machinery  and  labor  preparatory  to  concen- 
trating shop  work;  $14,643  07  to  equipping  a  larger  number  of 
cars  with  M.  C  B  couplers  and  air-brakes  ;  $28,4^9  88  to  in- 
creasing size  of  locomotive  tenders,  and  about  $94,000  to 
increase  of  repairs  of  equipment  damaged  by  accident. 


In  addition,  $170,000,  representing  the  amount  of  princi- 
pal of  Car  Trust  of  May  23,  1899,  accrued  to  Nov  30, 1899,  to- 
gether with  expenses  connected  therewith,  was  charged  to 
maintenance  of  ec^uipment. 

In  this  account  is  included  the  cost  of  replacing  equip- 
ment which  has  been  worn  out  or  destroyed,  $806,168  96, 
Equipment  of  the  value  of  $622,082  75  was  bought  or  built 
during  the  year  and  charged  to  equipment  renewal  reserve 
account,  the  credit  balance  of  which  November  30,  1899, 
was  $1,005,826  11. 

The  equipment  of  the  company  is  now  more  efficient  than 
ever  before,  but  there  remain  a  number  of  engines  that 
must  be  withdrawn  during  the  coming  year,  owing  to  their 
age  and  light  capacity,  to  obviate  the  necessity  of  expend- 
ing undue  sums  of  money  for  repaii;s  of  equipment  of  a 
character  that  we  are  not  justified  in  maintaining. 

CONDUCTING  TRANSPORTATION. 
The  expenses  of  conducting  transportation  amounted  to 
$9,222,094  87,  an  increase,  as  compared  with  the  previous 
year  of  $979,189  03,  or  11-88  per  cent. 

MARINE  EQUIPMENT. 

Opportunity  having  offered  to  realize  higher  prices  for 
wooden  vessels  on  the  Lakes  than  had  prevailed  for  some 
time  past,  three  steamers  belonging  to  the  Lehigh  Valley 
Transportation  Company  were  sold  during  the  past  year, 
their  aggregate  carrying  capacity  being  4,620  tons. 

A  new  steel  steamer  of  about  5,800  tons  carrying  capacity 
has  been  contracted  for,  to  be  placed  in  service  in  1 90u. 

On  November  15th  the  interest  of  the  outstanding  one- 
half  interest  not  owned  by  your  system  in  the  New  York 
Lighterage  &  Transportatioa  Company  was  purchased. 
There  were  purchased  in  addition  one  tug,  one  steam  lighter 
and  two  barges,  costing  $113,938.  There  are  now  no  outside 
interests  in  the  floating  equipment  of  the  Easton  &  Amboy 
Railroad  employed  in  New  York  Harbor  and  Long  Island 
Sound. 

CONSTRUCTION. 

A  new  pier,  with  a  three-story  warehouse,  has  been 
erected  at  Jersey  City,  at  a  cost  of  $167,922  25;  and  the  pile 
bulkhead  along  the  water  front  has  been  extended  1,010 
feet,  at  a  cost  of  $49,115  44,  in  addition  to  dredging  at  a 
cost  of  $15,394  07. 

Property  adjacent  to  your  line  between  Newark  Bay  and 
the  suburbs  of  Newark  has  been  purchased  for  the  purpose 
of  providing  yards  in  which  road  trains  can  be  received  and 
the  traffic  contained  in  them  be  classified  and  held  until 
moved  to  the  water  front,  where  it  is  to  be  discharged.  A 
complete  plan  has  been  adopted  for  the  development  of  this 
yard,  and  the  work  is  now  in  progress  and  will  be  finished 
some  time  during  the  coming  year  to  such  extent  as  may 
be  necessary  for  immediate  requirements  The  amount  ex- 
pended during  the  past  fiscal  year  has  been  $163,196  10, 
which,  together  with  the  amounts  above  mentioned,  were 
charged  to  the  construction  account  of  the  Lehigh  Valley 
Terminal  Railway  Company,  reducing  the  balance  now 
standing  to  the  credit  of  that  company  to  $578,969  85. 

During  the  past  year  the  bridge  over  the  Lehigh  River  at 
Easton  has  been  completed,  and  4-646  miles  of  track  were 
laid,  by  which  the  Easton  &  Northern  Railroad  was  con- 
nected with  your  main  line  at  Easton  and  opened  for  busi- 
ness on  May  22,  1899. 

FINANCIAL. 

Under  date  of  May  23,  1899,  a  Car  Trust  known  as  "  Series 
C,"  amounting  to  $2,000,000,  was  created,  principally  to 
replace  the  four-wheel  coal  cars  taken  out  of  service 

This  trust  provides  for  the  issue  of  2,000  certificates  of 
$',000  each,  bearing  interest,  payable  June  1st  and  Decem- 
ber ls%  at  ^%  per  cent  per  annum  ;  the  principal  being  pay- 
able in  ten  annual  payments  of  $200,000  each,  beginning 
June  1,  1900  One  million  dollars  par  value  had  been  issued 
up  to  November  30,  1899.  It  is  intended  that  payments  as 
made  in  redemption  of  said  certificates  shall  be  charged  to 
maintenance  of  equipment. 

The  Lehigh  Valley  Railroad  Company  has  no  floating  debt. 

The  net  results  from  operation  of  the  railroad  company 
for  the  year  showed  a  loss  of  $523,194  29,  and  from  operation 
of  the  coal  company  a  loss  of  $259,269  54;  a  total  deficit  of 
$782,464  93, 

Included  in  these  figures,  however,  are  improvements  and 
betterments  charged  to  expenses:  railroad  company, 
$1,529,883  62  :  coal  company,  $3uO,000  ;  total,  $1,829,883  62,  or 
$1,047,418  69  in  excess  of  the  apparent  deficit. 

No  settlement  has  been  reached  of  the  account  against 
the  Philadelphia  &  Reading  Railroad  Company,  lessees, 
although  progress  has  been  made  by  the  presentation  of  tes- 
timony in  support  of  your  claim  at  various  hearings  held  by 
the  master  appointed  by  the  United  States  Circuit  Court. 

A  summaryof  the  operations  of  the  Lehigh  Valley  Coal 
Company,  together  with  its  income  account  and  general 
profit  and  loss  account,  will  be  found  below. 

Mr.  J.  Andrews  Harris,  Jr.,  resigned  the  ofiice  of  Treas- 
urer on  October  1st,  and  Mr.  W.  C.  Alderson  was  elected 
Treasurer  to  succeed  him. 

Mr.  Charles  P.  Coleman  was  appointed  Purchasing  Agent 
on  October  1st. 

There  were  no  other  changes  in  the  general  officers  of  the 
company  during  the  year. 

By  order  of  the  Board  of  Directors. 

ALFRED  WALTER, 

President, 


130 


THE    CHRONICLE. 


[Vol.  LXX. 


Br. 


liEHIGH  VALIiEV  RAILROAD  COMPANY. 

CONDENSED  BALANCE  SHEET,  NOVEMBER  30TH,  1899, 


Cr. 


ASSETS,  NOVEMBER  30th,  tSqg. 

Railroad. 

Cost  of  road 

Equipment 

Equipment  Trust  op  Mat  23d,  1699 
Real  Estate 

Securities  Owned. 

Mortgages  receivable $706,545  79 

Stocks  of  railroad  aii4  water  lines 

included  in  Lehigh  Vallev  system  1^,035,171  34 

Stocks  of  allied  coal  companies 1,<J«1,798  29 

Stocks  of  other  companies  473,649  00 

Bonds  of  Railroad  and  water  lines 

included  in  Lehigh  Valley  system  3,398,926  00 

Bonds  of  Lehigh  Valley  Coal  Co 6,400,000  00 

Bonds  of  other  coal  companies 972,18,i  17 

Bonds  of  other  companies 97,003  00 

Car  Trust  certificates  Lehigh  Valley 

Terminal  Railway .".  900,000  00 


Other  Permanent  Investments. 
Advances  to   railroad    and   water 
lines   included  in   Lehigh  Valley 
system  for  property. 

Current  Assets. 

Cash  in  hands  of  Treasurer $1,993,382  47 

Cash  in  hands  of  officers  and  agents  52,808  11 

Cash  In  London 9.528  27 

Due  by  station  agents 1,522  344  09 

Due  by  individuals  and  companies.  1,925,141  73 
Traffic  balances  due  by  other  com- 
panies    833,349  06 

Bills  receivable 259,612  84 

Advances  to  Lehigh  Valley  Coal  Co.  1,596,650  00 
Advances  to  other  controlled  coal 

companies 199.042  62 

Advances  to  other  companies 485,918  12 


$18,639,291  95 

19,018,419  98 

1,000,00000 

1,349,261  25 


32,245,276  59 


5.633,009  39 


Material  and  Supplies  on  Hand.. 

Contingent  Assets. 

Philadelphia  &  Reading   Railroad 
Company,  lessees 


8,877,777  31 
909,005  93 


3,215,341  34 


Total  Assets. 


$90,887,383  74 


LIABILITIES,  N0YE2tBER  solh,  tSqq. 

Cap. tal  Stock 

Funded  Debt 

Equipment  Trust  Obligations 

Depreciation  op  Equipment. 

Equipment  renewal  reserve $1,005,826  11 

Depreciation  of  marine  equipment..  361,652  84 


$40,441,100  00 

38,675,000  00 

2,000,000  00 


1,367,478  95 


Current  Liabilities. 

Mortgages  on  real  estate 

Sterling  bond  drawn,  not  presented. 

Dividends  unclaimed 

Bond  interest  due  and  unclaimed.. 

Accrued  bond  interest  and  rentals.. 

Accrued  interest  and  principal  car 
trusts   

Accrued  Interest  Lehigh  Valley  Coal 
Company  bonds    

November  pay  roll  paid  in  Decem- 
ber  

Audited  vouchers,  including  Nov- 
ember bills,  paid  in  December..., 

Due  to  Individuals  and  companies.. 

Traffic  balances  due  to  other  com- 
panies  

Unclaimed  wa  es 

Lehigh  &  New  York  Railroad 
Company,  lessors 

State  taxes  accrued 

Employees'  pension  fund 


Deferred  Liabii.itie?. 

Lehigh   Valley   Terminal   Railway 

Company 

Insurance  fund  "  Bee  Line" 

Insurance  on  t-torehouse 

Sundry  accounts 

Easton  &  Amboy  Railroad  Co 


Contingent  Liabilities. 

Philadelphia  &  Reading  Railroad 
Company,  lessees,  construction . . . 

Philadelphia  &  Reading  Railroad 
Company,  lessees,  equipment 

Unadj usted  lease  accoun ts 

Total  Liabilities 

Profit  and  Loss  to  Balance 

Total 


$235,520  90 

1,000  00 

76  54 

36,455  25 

1,459,941  24 

116,666  66 

239,875  00 

778,298  37 

1,418,000  16 
498,162  63 

210,332  65 
34  95 

62,766  10 

482,826  13 

£0,597  14 


$578,969  85 

188,500  00 

21.500  00 

259,014  07 


$1,104,487  21 

459,041  60 
142,56119 


5,560,553  72 


1,047,983  92 


1,69P,093  00 

$90,791,209  59 

96,174  15 

$90,857,383  74 


liEHIGH  VAIiliEY  COAl.  COMPANY. 

The  results  of  the  operation  of  the  Lehigh  Valley  Coal 
Company  show  a  marked  improvement  over  the  year  18^8. 
due  to  better  trade  conditions,  by  which  the  average  prices 
realized  were  increased,  and  to  decreased  expenditures  for 
colliery  improvements.  The  demand  for  coal  has  exceeded 
that  of  any  previous  year.  The  statistics  to  date  indicate 
that  the  initial  railroads  will  transport  for  the  calendar 
year  1899  47,50t».000  tons,  which  will  be  about  1.0(0.(»()0  tons 
more  than  in  any  previous  year,  and  5,500,000  tons  more 
than  last  year. 

The  production  of  coal  controlled  by  the  Lehigh  Valley 
Coal  Company  during  the  active  period  of  the  market  was 
considerably  curtailed  by  reason  of  the  lack  of  transporta- 
tion facilities  and  by  the  scarcity  of  miners 

There  was  produced  during  1899  from  the  collieries  oper- 
ated by  the  Lehigh  Valley  Coal  Company  and  its  tenants  and 
from  collieries  operated  by  tenants  of  land  companies  in 
which  the  Lehigh  Valley  Coal  Company  or  the  Lehigh  Val- 
ley Railroad  Company  is  interested  through  ownership  of 
stock,  a  tonnage  aggregating  5,331,804  10  tons  of  all  sizes,  an 
increase  of  895,665  13  tons  as  compared  with  the  figures  for 
1898. 

The  sources  from  which  this  tonnage  was  derived  during 
1899  are  shown  in  the  table  below,  together  with  the  ton- 
nage derived  from  the  same  sources  during  the  fiscal  years 
of  1898  and  1897,  viz: 

1899  1898  1897 

iehlgh  Valley  Coal  Com- 
pany  3,046,488-12  2,609,12600  2,613,725-15 

Tenants  of   Lehigh  Valley 

Coal  Company 1,287,547-00  1,113,447'15  1,139,003-03 

Other  tenants 987,768-18  703,56502  631,713-13 

Total  tonnage 5,321,804-10    4,426,138-17    4,384,442-11 

The  tonnage  for  1899,  with  the  exception  of  that  from 
North  Franklin,  amounting  to  100,320*17  tons,  was  trans- 
ported to  market  over  the  Lehigh  Valley  system. 

The  capacity  of  the  collieries  operated  by  the  Lehigh  Val- 
ley Coal  Company  in  1899  averaged  about  19,500  tons  per 
<Jay,  as  compared  with  19,000  tons  during  1898. 

During  the  year  1899  there  was  expended  at  the  anthra- 
■cite  mines  $300,000  for  colliery  improvement  work,  which 
amount,  in  addition  to  a  depreciation  charge  of  five  cents 
per  ton,  amounting  to  $173,428  09,  for  reduction  of  the  old 
Improvement  account,  was  charged  directly  to  cost  of 
^mining. 


liEHIGH  VAl-liEY  COAL,  COMPANY. 

INCOME  ACCOUNT. 

Earnings.                                          isf  9  1898 

Coal  sales  (anthracite) $18,809,667  41    $16,205,082  47 

Coal  sales  (bitumlLOUs) 78,622  24  55,760  37 

Commissions  receivable 101,778  57  71,65148 

Royalties  on  coal  mined  by  others  from 

Company's  lands 88.276  79  85,668  48 

Rents  receivable 28,3?8  03  2»,770  96 

Interest  receivable,  general  account. .          26,343  12  38,335  47 

Dividends 69,289  67  46,1«2  00 

Timber  sold  from  Company's  lands...             7,468  52  7,497  74 

Miscellaneous 1,970  81  

$19,211,745  16  $16,538,928  97 
Expenses. 
Mining  coal  and  repairs,  excluding  col- 
liery improvements $4,765,99273  $3,964,825  54 

Coal  purchased  (anthracite) 6,133,285  74  5,682,95156 

Coal  purchased  (bituminous) 64,20.'i  34  46,314  86 

Coal  irom  stock 257,522  22  479,283  44 

Transportation  of  coal  by  rail 6,593,512  87  5,738,662  36 

Transportation  of  coal  by  water 661.574  73  535,897  02 

Handling  coal  at  depots 253,104  89  147,312  27 

Damages  account  coal  dirt 359  05  1,680  65 

Estimated  depreciation  of  coal  stor- 
age plants  in  addition  to  $2*,c27  20 

included  in  coal-selling  expenses 37,606  44  24,417  39 

Selling    and     general    expenses    not 

chargeable  to  cost  of  mining 331,32063  293,98071 

State  and  local  taxes  not  chargeable 

to  cost  of  mining 44,479  f  5  39,47376 

Interest  payable,  general  account 3.417  10  3,837  92 

Miscellaneous 5,883  41           

$19,1 52,264  70    $16,958,637  48 

Surplus  from  operation $59,48046  

Deficit  from  operation... $419,708  51 

Interest  on  Snow  Shoe  bonds $18,750  00  $22,450  00 

Colliery  improvements 300,000  00  700,648  90 

$318,750  00         $723,098  90 
Deficit  carried  to  debit  of  profit  and 
loss $259,26954      $1,142,807  41 

GENERAL   PROFIT  AND    LOSS    ACCOUNT. 

Adjustments  from  December  1st,  1898,  to  November  3Cth, 
1899, Incldsive. 
Debit.— 

Debit  balance,  November  30th,  1898 $1,086,800  37 

Debit  balance  of  Income  account  for  1899.      259,^69  54 
Open  book  accounts,  of  previous  year?, con- 
sidered uncollectible,  and  sundry  adjust- 
ments          36,274 19 

$1,382,844  10 

Credit.— 
Sundry  receipts  belonging  to  iirevlous  years 4,0?3  87 

Debit  balance,  Nov.  30th,  1899,  as  per  balance  8Ueet.*l,37H,32«>23 
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THE      BALTIMORE     &     OHIO      RAILROAD 

COMPANY. 


SEVENTY-THIRD  ANNUAL  REPORT-FOR  THE  YEAR 
ENDED  JUNE  30,  1899. 


Office  of  the  Baltimore  &  Ohio  Railroad  Company.  } 

Baltimore,  November  30,  1899       f 
To  the  Stockholders  of    the    Balimoie     &   Ohio  Rmlroad 
Company  : 

The  President  and  Directors  submit  the  following  state- 
ment of  the  affairs  of  the  Company  for  the  year  ended  June 
30.  1899. 

The  property  of  the  Company  has  been  operated  by  the 
Receivers  during  the  entire  fiscal  year,  but  at  its  close  was 
turned  over  to  the  Company,  reorganized  under  the  plan 
dated  June22d,  1898. 

The  fixed  charges  on  the  new  securities  issued  under  the 
plan  were  to  commence  on  July  1st,  189'^,  and  accoi'dingly 
are  shown  in  this  Report ;  some  of  the  old  securities,  how- 
ever, not  having  bee  a  exchanged  until  late  in  the  year, 
interest  was  paid  thereon  at  the  old  rate,  thus  showing  a 
greater  interest  charge  than  will  appear  when  the  exchanges 
are  all  completed 

It  is  proper  to  state  that  this  Report  cannot  give  an  accu- 
rate representation  of  the  Company's  affairs  as  they  will  be 
when  the  Plan  of  Reorganization  and  those  of  the  Subordi- 
nate Lines  are  completed,  and  the  old  securities  are  ex- 
changed for  the  new  ones  authorized.  With  this  explana- 
tion the  General  Balance  Sheet,  the  tabular  Statements  of 
the  General  Auditor  and  the  General  Manager  are  appended. 

INCOME  ACCOUNT,  YEAR  ENDED  JUNE  30,  189y. 
Operating  Expenses: 
Maintenance  of  Way  and  Structures  .  $4,283,g46  38 

Maintenance  of  Equipment 3,466,813  10 

Conducting  TransportatioD  11,993,269  15 

Geueial  Expenses 2,039,394  15 

$21,783,322  78 


Brought  forward 921,783,32218 

Net  EarnlDgs  Washington  Branch,  included  in  System 

Earnings 136,863  38 

Taxes 474,460  32 

Interest  and  Rentals 5,885,4i9  82 

Miscellaneous  A(ljustment8    made    after    closing   of 

Books 55,400  56 

Balance  carried  to  Balance  Sheet 924,728  60 


$29,260,211  46 


Gross  Earnings: 

Freight $20,055,664  27 

Passenger 5,6.50,664  31 

M.il 777,204  73 

Express 636,406  79 

JMiscellaneous 1,284,981  47 


Dividends  and  Interest  on  Securities  owned 

Schu>lkill  River  East  Side  KB.  Earnings 

Western  Union  Telegraph  Co.  Annuity 

House  Rents  and  Miscellaneous  Receipts... 


A  comparison  of  the  twelve  months  ended 
with  the  twelve  months  ended  June  30,  1898, 
lowing : 

Increase  in  srross  earnings $682,133  71 

Increase  in  operating  expenses 1,507,231  41 

Decrease  in  net  earnings 825,097  73 

Increase  In  earnings  from  freight 55,449  05 

Increase  in  earnings  from  passengers...    403,505  30 

Increase  in  earnings  from  mail 9,561  09 

Increase  in  earnings  from  exprpss.  34,075  36 

Increase  in  earnings  from  miscellaneous    1'  9,542  91 

Ratio  of  expenses  to  earnings,  1899 

Ratio  of  expenses  to  ea'^nlngs,  1»'98  

The  percentages  of  total  operating  expenses  were  : 

1899. 

General  expenses 9*4  per  cent 

Conducting  transportation b^-0       " 

Maintenance  of  equipment 15*9       " 

Maintenance  of  way 19-7       " 


$28,404,921  57 

373,394  01 

329,887  58 

60,000  00 

92,008  32 

$29,260,211  46 
June  3'^,  1899, 
shows  the  fol- 

or    2'46  per  cent 

or    7-43 

or  11-03       " 

or      •2« 

or    7'69 

or    1  25 

or    5  66 

or  16-24 


.76*69  per  cent 
.73-14 


1898. 

9-7  per  cent 
55-1 
16-3 
18-9 


100- 


100- 


TRAFFIC   MOVEMENT    (COiMPANT's  Fkeight  NOT  Included.) 


FREIGHT  MOVEMENT.— (All  commodities  tons  of  2,000  pounds.) 

Tons  carried.. 

Tons  carried  one  mile 

Average  distance  carried  (milet) 

Average  earnings  per  ton  (Dased  on  exclusive  freight  revenue)  («sents) 

Average  earnings  per  ton  per  mile  (cents) 

Freight  train  mileage  

Average  earnings  per  freight  train  mile 

'SOFT  COAL  — 

Tons  carried 

Tons  carried  one  mile 

Average  distance  carried  (miles) 

Average  earnings  per  ton  (cents) 

Average  earnings  per  tun  per  mile  (cents) 

Average  Number  of  Tons  Hauled  per  Train  Mile.— 

Philadelphia  Division 

Main  Line 

t Pittsburg  Division 

Trans-Ohio  Division 

Average  for  System 

Average  Number  of  Tons  per  Loaded  Car 

PASSENGER  MOVEMENT.— 

Passen  gers  carried 

Passengers  carried  one  mile 

Average  diftance  carried  (miles) 

Average  earnings  per  passenger  based  on  exclusive  passenger  revenue  (cents) 

Average  earnings  per  passenger  per  mile  based  on  exclusive  passenger  revenue  (cents) . 

Passenger  train  mileage. 

Average  earnings  per  passtnger  train  mile  based  on  exclusive  passenger  revenue  (cents) 

Averageearnings  per  passenger  train  mile,  incl.  Mail,  Express,  Excess  Baggage,  etc.  (ot  3.) 
ALL  TRAFFIC— 

Gross  earnings,  per  mile  of  road 

Gross  expenses,  per  mile  of  road 


Net  earnings,  per  mile  of  road. 


25,057,178        21.986  220 
5.137,367,360  4.362,241,046 


20503 

80 

•390 

15,003,062 

$1  33-7 

9,051,271 

]  ,734,b7ti,699 

191-6S 

50-6 

■264 

318 
373 
345 
306 
342 

17  7 

8,632..'S21 

325,321,339 

37-69 

65 

1-737 

8,122,354 

69-6 

87-2 

$14,159  98 
10,858  2i- 


198-41 

91 

-458 

14,219,782 

$1  40-6 


Increase  or 
Decrease. 


3,070,958 

775,126,314 

6-62 

11 

-068 

783.5  80 

$0  06-9 


Per  Oent. 


13-97  Inc. 
17-78  Inc. 

3-34  Inc. 
12-09  Dec. 
14-85  Deo. 

5-51  Inc. 

4  91  Deo. 


'Separate  account  of  Soft  Coal  move- 
I     ment  not  kept  for  year  1898. 


$3,301  70 


280 
357 
384 
280 
314 

16-6 

8,569,546 

307,322,630 

35-86 

61 

1-707 

8,093,142 

64-8 

83-£> 

$13,819  93 
10,107  72 


$3,712  21 


38 
16 
39 
26 

28 

11 

62.978 

17,998.709 

1-83 

4 

•030 

29,212 

4-8 

3-7 

$340  05 
750  56 


$410  51 


13-57  Inc. 

4-48  Inc. 
10-16  Dec. 

9-29  Inc. 

8-92  Inc. 

6-63  Inc. 

-73  Inc. 
£-86  Inc. 
.«i  - 1 0  Inc. 
6-56  Inc. 
1-T6  Inc. 

-36  Inc. 
7-41  Inc. 
4-42  Inc. 

2-46  Inc. 
7-4  3  Inc. 


1105  Deo. 


*  The  ton  weight  on  soft  coal  to  Tide  and  Eastern  Points  is  2.240  lbs  ;  to  Western  Points  and  on  the  Trans-Ohio,  2,000  lbs. 
t  Figures  for  189><  do  not  include  Wheeling  &  Pittsburg  Division,  excluding  which  would  give  in  1899  for  Pittsburg  Division  400  tons;  an 
-increase  of  16  tons  over  1898. 


The  expenditures  for  Maintenance  of  Way  are  $449,601  81 
more  than  those  of  last  year.  This  is  an  increase  of  11-73 
per  cent. 

The  expenditures  for  Maintenance  of  Equipment  were 
$162,03.5  24  more  than  for  the  fiscal  year  ended  June  S*^,  1898, 
an  increase  of  4-9  per  cent 

The  Receivers  have  maintained  in  thorough  repair  all  the 
cars  and  engines  of  the  Company  which  could  profitably 
be  put  in  condition. 

TONNAGE  OF  THE  YEAR,  WITH  COMPARISON, 

The  Tonnage  moved  on  the  entire  System  is  shown  by  the 
following  statement: 

Tons  carried  in  1892..  15,738,859 
"  18-3..  16.356,405 
"  "         "  1894..  13,357,175 

••  "        "  18P5..  16,080,423 

••  "         "  1896..  17,861,927 

"  "        "  IHV.7..  18,716,655 

"  "         "  1898..  21,986,2^0 

"  "        "  1899..  25,057,1:8 

CONSTRUCnON  AND  BETTERMENTS. 

The  aggregate  expenditures  for  Construction  and  Bet- 
terments for  the  twelve  months  have  been $l,l?2,806  48 

For  the  twelve  months  ended  June  30, 1898,  they  were     1,036,327  02 

An  increase  for  the  12  months  ended  June  30, 1899,  of        $85,979  46 


ons 

s  carried 

in  1884.. 

8,629,048 

<( 

"  1885.. 

8,422,936 

(( 

"  18«6  . 

9,807,686 

"  1887.. 

10,572,893 

"  18HS.. 

11,195,940 

"  1889.. 

12,161,360 

ft 

"  1P90.. 

13,988,176 

*( 

"  1891.. 

14,858,972 

This  sum  of  $1,123,806  48  has  been  charged  to  the  different 
investment  accounts  to  which  the  expenditures  apper- 
tained.    It  is  distributed  as  follows: 

Lines  East  of  Baltimore $216,794  76 

Main    Line    and     Branches     (including    Parkersburg 

Branch) 267,039  81 

Pittsburg  Division  (Including  W.  P.  &  B.  R.  R  ) 315.099  15 

Trans-Ohio  Division 293,S72  76 


$1,122,806  48 
And  provided  for  as  follows: 

From  Terminal  Mortgage  Funds $115,992  82 

"       Receivers' Certittoates,  Series  3 51,887  47 

And  the  Balance  of..., 954,926  19 

from  the  General  Treasury  of  the  Company. 

Total $1,122,306  48 

EQUIPMENT- ENGINES    AND    CARS. 

Referring  to  Table  "E."  72d  Annual  Report,  it 
will  be  seen  that  the  equipment  in  sprvice,  exclusive 
of  all  Trust  Equipment  and  that  of  Leased  Lines,  at 
June  30,  1898,  comprised  415  Locomotives,  4  Elec- 
tric Motors,  10  Spare  Tenders,  87  Baggage  and  Mail, 
331  Passenger,  342  Refrigerator,  50  Express,  9  Din- 
Ing  and  11,376  Freight  and  Service  Cars $6,895,139  59 
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Brought  forward $6,Sgj,rs9S9 

There  have  been  charged  to  this 
account  during  the  fiscal  year ; 

(a)  Tbrough  purchase  and  construc- 
tion at  Company's  works,  2  Dining, 
5  Baggage  and  Mail  and7e6  Freight 

Cars,  costing $440,645  13 

(b)  Through  absorption  by  Company 
of  all  equipment  of  the  several 
Equipment  and  Wheelage  Trusts, 
519  Locomotives,  75  Passenger,  23 
Baggage  and  Mall,  3  Refrigerator, 
10    Express    and    32,587    Freight 

Cars,  valued  at 20,627,079  62 

(c)  Through  absorption  by  Company 
of  its  Leased  Lines  Equipment.  42 
Locomotives,  64  Passenger, )  2  Bag- 
gage ana  Mail,  2  Express  and  2,091 

Freight  Cars,  valued  at 330,982  29 

(d)  Through  Betterments 
applied  to  Company's 
equipment $32,881  36 

(e)  Through  Betteraents 
transferred  from  Equip- 
ment   and    Wheelage 

Trusts 49,C26  13  82,507  49     21,481,214  53 

$28,376,354  12 

Credits  have  been  made  for  the  cost  of 
26  Locomoves,  10  Passenger  and 
2,061  Freight  Cars,  "  put  out  of  ser- 
vice" througu  condemnation,  wreck, 
destroyed  on  Foreign  Roads  and  by 
fire $418,569  81 

Change  of  class,  3  Coaches  to  Camp 
Cars 2,81382  421,383  63 

$27,954,970  49 
Reduced  by  Re-valuation,  made  by  a  Committee  com- 
posed of  Officers  of  the  Companj ;  said  reduction  ap- 
proved by  Board  of  Directors  August  2,  1899,  and 
charged  to  Profit  and  Loss 5,730,725  06 

$22,224,245  43 
being  the  value  of  950  Locomotives,  4  Electric  Mo- 
tors, 10  Spare  Tfnderp,  127   Baggage  and  Mail,  457 
Passenger,  344  Refrigerator,  62  Express,  11  Dining 
and  44,763  Freight  and  Service  Cars. 

The  amount  of  reduction  for  equipment  "put  out  of  ser- 
vice" and  "  change  of  class,"  viz  ,  $431,383  63,  is  accounted 
for  as  follows : 

Salvage $139.699  99 

Amount  recovered  through  insurance 6,151  72 

Charged  to  Operating  Expenses  for  the  year  245,914  37 

'•  Profit  and  Loss 29.617  55     421,383  63 

MARINE  EQUIPMENT. 

The  amount  at  debit  June  30,  1898,  representing  the 
value  of  Marine  Equipment,  as  shown  in  Table  K,  page 
27,  72d  Annual  Report,  was $604,662  57 

There  has  been  charged  during  the 
year  for  construction  of  new^ 

Covered  Lighter  Falrniont $2,050  00 

Lexington 2,000  00 

FloatNo.  159  P 15,238  55 

"    N0.71S 13,778  50 

For  purchase  from  Southern  Ry.  of  one  half 

interest  in  Barge  55  B 2,500  00 

For  betterments  to  Steamer  Garrett 1,152  44     36,719  49 

Total $641,382  06 

There  has  been  credited  to  this  account 

during  the  year  for 

Proceeds  sale  of  Steamer  Garrett $25,826  22 

Loss  on  sale  of  Steamer  Garrett 20,326  22 

Proceeds  sale  one-half  intere&t  in  Float  71  8. 

to  Southern  Ry 6,899  25 

Depreciation  on  Canal  Boats 4.950  00      57,991  69 

Leaving  balance  at  debit  June  30, 1899...  $583,390  37 

Representing  the  value  of  Marine  Equipment  in  service 
(as  shovrn  on  Table  E,  page  26  pamphlet  report) .  all  of  which 
has  been  fully  maintained  and  is  in  excellent  condition. 

RELIEF  DEPARTMENT. 

The  Report  of  the  Relief  Department  for  the  twelve  months 
ended  June  30,  1899,  will  be  printed  for  distribution  to  the 
members.  The  following  shows  the  condition  of  that  De- 
partment: 

The  active  membership  at  the  close  of  the  fiscal  year  was 
28,912,  being  an  increase  of  3,015  as  compared  with  the 
previous  year. 

The  receipts  and  income  during  the  year  ended  June  30, 

3  899,  have  been $480,060  00 

And  the  disbursements  have  been 659,427  57 

From  the  commencement  of  the  Relief  Aspociation  to  the 
close  of  the  fiscal  year  the  disbursements  have  been 6,894,602  08 

The  amount  due  depositors  by  the  Savings  Feature  was: 

At  the  close  of  the  fiscal  year  of  1898 $955,704  61 

At  the  close  of  the  fls'-al  year  of  1899 l,lf8,6oi  04 

The  deposits  during  the  fiscal  year  have  been 393,230  46 

The  withdrawals  of  the  depositors  during  the  fiscal  year 
have  been 180,424  03 

The  amount  due  by  borrowers  under  the  provisions  of  the 
Savings  Feature  was: 

At  the  close  of  the  fiscal  year  1P98 790,125  02 

At  the  close  of  the  fiscal  year  1899 869,713  65 

An  extra  dividend  of  one  and  one-half  per  cent  was  de- 
clared on  all  deposits  drawing  interest  at  the  close  of  the 
fiscal  year,  thus  making  the  interest  for  the  year  equivalent 
to  five  and  one-half  per  cent  per  annum. 

The  funds  of  the  Savings  Feature  are  loaned  only  to  em- 
ployees of  the  Company,  to  enable  them  to  purchase  or  im- 
prove homesteads  or  to  release  liens  thereon. 

At  the  close  of  the  fiscal  year  there  were  283  names  on 
the  pension  roll,  the  disbursements  on  this  account  for  the 
year  having  been  $52,117  96,  and   for  the  whole  period  since 


the  establishment  of  the  Pension  Feature.  October  1,  1884, 
$456,488  08. 

SUPPIiEWIENTAL. 

The  closing  of  this  report  has  been  delayed  by  reason  of 
the  many  changes  in  Accounts  incident  to  the  Reorganiza- 
tion, and  it  is  deemed  proper  to  append  a  preliminary  Income 
Account  for  the  period  from  July  1,  1899,  to  Dec.  31,  1899, 
being  the  first  six  months  of  the  new  fiscal  year  In  this  State- 
ment the  items  of  Miscellaneous  Income,  other  than  from 
Operation,  and  the  Fixed  Charges,  are  estimated  as  closely 
as  possible,  and  the  Earnings  and  Expenses  from  Operation 
represent  the  actual  figures  for  five  months,  together  with 
one  month — December — estimated. 

The  Increase  in  Earnings  from  Operation  is  $2,053,255  00, 
and  the  decrease  in  Operating  Expenses  is  $241,640  00,  mak- 
ing a  net  increase  of  $2,394,895  UO  as  compared  with  the 
same  period  in  the  preceding  year. 

INCOME  ACCOUNT.  SIX  MONTHS  ENDED  DECEMBER  31,  1899. 

(Partly  estimated.) 
Operating  Expenses: 

Maintenance  of  Way  and  Structures $1,963,247 

Maintenanceof  Equipment 1,829,814 

Conducting  Transportation 6,1 30,898 

General  Expenses 846,183 

$10,770,142 

Net  Earnings  Washington  Branch  included  in  System 

Earnings 125,000 

Taxes 257,779 

Interest  and  Rentals '. 2,992,221 

Surplus 3,201,513 

$17,346,655 

Gross  Earnings: 

Freight $12,561,871 

Passenger 3,511,597 

Mail 394,849 

Express 332,652 

Miscellaneous 131,806 

$16,932,775 

Dividends  and  Interest  on  Securities  owned 137,280 

Schuylkill  River  East  Side  RR.  Earnings 176,300 

Western  Union  Telegraph  Company  Annuity 30,000 

House  Rents  and  Miscellaneous  Receipts 70,300 

$17,346,655 


The   figures  for  six  months  for  the   Baltimore   &    Ohio 
Southwestern  Railroad  are  also  given  below  : 

BALTIMORE  &  OHIO  SOUTHWESTERN  RAILROAD 
COMPANY. 

Earnings,  Expenses,  Net  Earnings,  Charges  and  Surplus  fob 
Six  Months  ended  December  31,  1899.   (December  Estimated.) 

Gross  Earnings $3,718,P72 

Operating  Expenses 2,527,272 

Net  Earnings $1,191,6' O 

Interest,  Taxes,  Etc 853,600 

Surplus $338,000 


The  President  and  Directors  take  great  pleasure  in  ac- 
knowledging the  faithful  and  efficient  services  of  the  officers 
and  employees  of  the  Receivers,  who  have  been  operating 
the  property  during  the  past  fiscal  year. 
By  order  of  the  Board. 

JOHN  K.  COWEN, 

Prestaent. 


BAIiTIinORI<:    &    OHIO    RR. 

GENERAL  BALANCE  SHEET  JUNE  30,  1899. 

Capital  Assets. 

Cost  of  Road $87,951,137  83 

Equipment : 

BolliHg  Stock $22,224,245  43 

Marire  Equipment 583,390  37 

22,807,635  80 

Gas  and  Electric  Plants 625,037  73 

RealEstate 10,858,821  64 

Cost  of  other  Roads  owned  by  the  Bait.  &  O.  RR.  Co..      14,446,181  46 
Bonds  and  Stocks  held  by  the  Trustees  as  security 

for  Funded  Debt 60.897,355  29 

New  Bonds  and  Stocks  held  to  retire  old  Bonds  and 

Stocks,  as  per  plan 465,319  90 

Total $198,051,489  65 

Miscellaneous  Assets. 

Interest  paid  in  advance  and  insur- 
ance unexpired ...         $66,895  98 

Cash  in  hands  of  Fiscal  Agents  to  pay 
outstanding  coupons  prior  to  1st 
July,  1898 7.394  80 

Balances  due  from  other  Roads  in  Gen- 
eral Account 1,438,555  11 

Accounts  in  process  of  adjustment  (ad- 
justed since  July  1,  1899) 430,662  15 

Total .TT~ 1,943,508  04 

Current  Assets. 
Cash  Assets : 

Cash  on  hand  and  in  Banks $2,546,914  55 

Agents'  Balances 2. 646, .'^86  30 

Trattic  Balances 2,419,752  04 

Bills  and  Accounts  Receivable 2,223,760  07 

$9,737,002  98 

Bonds  of  Sundry  Companies 6,246,105  59 

Stocks  of  Sundry  Companies 4,357,920  97 

Bait.  &  Ohio  Common  Stock  in  Treas- 
ury at  par 3,822,000  00 

Materials  on  hand 1,651,055  81 

Total ~ 25.814.085  83 

$225,809,083  02 
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Capital  Liabilities. 
Capital  Slock : 

Preferred $39,227,767  31 

Common 35,000,000  00 


$74,227,767  31 

Funded  Debt  ; 
Prior  Liea  Three  and  One-Half  Per 

Cent  Bonds $70,000,000  00 

First  Mortgage  Four  Per  Cent  Bonds.  57,500,000  00 
Middle  Division  Prior  Lien  Three  and 

One  Half  Per  Cent  Bonds 6,733,350  00 

134,233,380  00 

Capital  Liabilities  Issued $208,461,117  31 

Ground  Rent  Liens  (Capitalized  at  6 

percent) $884,874  34 

Real  Estate  Mortgages 98,350  00 

Old  Bonds  ana  stocks  not  deposited 

under  Plan 302,979  00 

Car-Trust  Bonds  and  Lease  Warrants 

not  matured 811,294  10 


Capital  Liabilities  Assumed. 


2.095,497  44 


Total $210,556,614  75 

Miscellaneous  and  Contingent  Liabilities. 
Due  to  Reorganization  Managers  (as 

of  June  30, 1899,  and  since  settled)..  $4,223,267  74 
Due  to  Railroads  in  General  Account..  184,670  13 
Due  to  Washington  Branch,  including 

annuities 934,707  53 

Dividends  and  Interest  uncalled  for 

prior  to  1st  July,  1898. 32,986  55 

Liquidation  Fund: 
Reserve   for  unadjustt  rt  matters  in 
connection  -with  tho  leorganization 
and  receivership 1,500,000  00 


Total 

Current  Liabic^ties. 

Pay  Rolls $1,275,008  24 

Bills  and  Accounts  Payable 2,243,660  02 

Tratlic  Balances 776,029  72 

Unclaimed  Wages 37,559  69 

Accrued  Interest  on  Funded  Debt  and 

Loans 1,736,294  99 

Individuals  and  Companies 856,261  63 

Accrued  Taxes 185,874  10 

Baltimore  &  Ohio  Relief  Department..  341,419  28 

Toti'  

Su;»i'LUS  Revenue. 
Profit  and  Loss: 
Surplus  for  year  ending  June  30, 1899 


6,875,632  00 


7,452,107  67 

924,728  60 
$225,803,033  02 


— The  great  proaperity  of  the  country  ia  1899  is  reflected 
in  the  annual  statement  of  the  New  York  Life  Insurance 
Company,  published  on  another  page,  it  surely  is  significant 
of  the  use  that  our  people  make  of  prosperity  when  a  hun- 
dred thousand  of  them  insure  in  a  single  year  in  a  single 
life  company  ;  and  that  four  hundred  thousand  have  thus 
prepared  for  the  adversity  that  is  sure  to  come.  These  four 
hundred  thousand  policy-holders  carry  over  a  thousand 
millions  of  insurance,  and  during  the  year  received  in  vari- 
ous benefits  over  twenty-two  million  dollars.  Incidentally 
it  may  be  remarked  that  the  profits  divided  among  the  in- 
sured were  nearly  three  million  dollars,  the  company  being 
purely  mutual.  In  addition  to  the  very  large  business  done 
and  the  large  increase  in  insurance  in  force,  the  notable 
events  of  the  year  for  the  company  have  been  the  issue  of  a 
new  policy  form  which  is  non-forfeitable  and  incontestable 
from  date  of  issue,  and  the  re-admission  of  the  company  to 
the  kingdom  of  Prussia,  the  requirements  for  which,  both 
with  respect  to  business  methods  and  securities  owned,  are 
said  to  be  the  most  rigid  of  any  country  in  the  world.  The 
New  York  Life  first  established  an  office  in  Great  Britain  in 
1870,  and  is  now  doing  business  under  the  supervision  of 
eighty-two  insurance  departments,  and  claims  to  be  "the 
oldest  and  largest  international  life  insurance  company  in 
the  world." 

— The  fortieth  annual  statement  of  the  Home  Life  Insur- 
ance Company  makes  a  very  favorable  showing.  The  total 
assets  amount  to  $11,348,859,  and  when  the  liabilities  are  de- 
ducted, a  net  surplus  of  $1,^03,278  remains  to  the  credit  of 
the  company.  During  the  past  year  the  total  income  was 
$2,373,130,  and  the  disbursements  but  $1,646,887,  showing  a 
balance  of  $725,243  in  favor  of  the  income.  The  number  of 
policies  now  in  force  is  26,262,  an  increase  of  1,987  over  last 
year,  representing  insurance  to  the  amount  of  $49,258,697. 
Since  its  organization  in  1860  the  company  has  received 
$32,887,028  from  its  policy-holders,  and  returned  to  them  and 
now  holding  for  their  benefit  $33,341,452.  Anoticeable  feature 
in  the  conduct  of  the  business  of  this  company  is  that  "de- 
ferred" dividends  due  to  policy-holders  are  charged  as  a 
liability. 

— Messrs.  F.  J.  Lisman  &  Co.  advertise  in' another  column 
that  they  are  prepared  to  deal  in  a  number  of  very  inactive 
securities.  As  this  firm  makes  a  specialty  of  dealing  in  all 
uncuirent  steam  railroad  sfcarities,  and  has  worked  up 
an  outlet  for  most  issues  of  this  kind,  owners  will  do  well  to 
consult  them. 

— Redmond,  Kerr  &  Co.  offer  for  sale  a  selected  list  of  in- 
vestment securities.  The  advertisement  will  be  found  on 
page  X.  Special  circulars  and  prices  on  these^  and  other 
choice  issues  can  be  had  on  application. 

— For  the  purpose  of  further  developing  its  property,  the 
Vulcan  Copper  Mining  &  Smelting  Co.  offer  at  par  a  lim- 
ited amount  of  its  treasury  stock.  Particulars  will  be  found 
in  the  advertisement  on  another  page. 

— Mef  srs.  Joshua  Brown  &  Co.  offer  300,000  shares  of  the 
stock  of  the  International  Zinc  Co.,  Limited.  Particulars 
regarding  the  company  will  be  found  in  the  advertisement. 


Mich  (Bell)  Telephone  Qo.— Acquisitions.— '&qq  Eiie  Tele- 
graph &  Telephone  Co.  above.— V.  69,  p.  1014. 

National  Shear  Co. — Rtceiver. — Judge  Brown  of  the 
United  States  District  Court  has  appointed  Peter  Alexander 
receiver  of  this  company. — V.  69,  p.  28. 

National  Starch  Manufacturiiig  Q,<i.— Proposed  Consoli- 
dation.—A  circular  to  the  syndicate  subscribers  shows  that 
more  than  85  per  cent  of  the  company's  shares  has  been 
acquired  under  the  offer  of  Oct.  5,  1899  (see  V.  69,  p.  964), 
and  that  it  is  proposed  to  consolidate  the  National  Starch 
Manufacturing  Co.  and  the  United  Starch  Co.  The  United 
Starch  Co.,  whose  authorized  capital  stock  is  $6,000,000,  ac- 
quired on  Sept.  1,  1899,  practically  sll  the  starch  concerns  of 
the  country  not  controlled  by  the  National  Starch  Co.  (see 
V.  69,  p.  593).— V.  69,  p.  1251. 

Newark  Telephone  Co.— Default. — The  coupons  due  Jan. 
1,  1900,  remain  unpaid.— V.  69,  p.  1304, 

New  England  Gas  &  Coke  Co.— In  Operation.— The  com- 
pany has  250  of  its  400  ovens  in  operation,  and  it  is  under- 
stood is  furnishing  practically  the  entire  supply  of  the 
Brcokline  Gas  Co.  The  territory  of  the  Dorchester  Company 
was  also  to  be  supplied  from  the  Everett  works,  beginning 
this  week.  The  gas  is  said  to  be  of  19  candle  power.  From 
its  250  o7ens  the  company  is  said  to  be  securing  720  tons  of 
coke  per  day. — V.  69,  p.  1251. 

Pennsylvania  Furnace  Co.— First  Dividend.— The  com- 
pany has  declared  a  quarterly  dividend  of  1}^  per  cent,  payable 
Feb.  5  to  stock  of  record  of  Feb.  1.  The  stock  is  $3,000,000 
(par  value  of  shares,  $100),  of  which  $675,000  is  held  in  the 
treasury  to  pay  for  a  new  stack  about  to  be  built,  doubling 
the  company's  capacity. — V.  69,  p.  704. 

Standard  Gas  Light  Co.  of  New  York. — Agreement.— In 
view  of  the  recent  sale  by  President  Sage  of  a  block  of  his 
stock  (?aid  to  amount  to  5,600  shares)  to  outside  interests, 
a  committee  consisting  of  the  following  directors:  E. 
A.  McAlpin,  Oliver  S.  Carter,  John  T.  Terry,  Frank  Tilford 
and  Charles  Dana,  urge  the  stockholders  to  unite  for  the 
protection  of  their  common  interests,  and  to  sign  an  agree- 
ment that  they  will  not  sell  any  of  their  stock  without  first 
offering  it  at  the  market  price  to  the  committee.  The  agree- 
ment may  be  signed  at  the  office  of  Benjamin  B,  McAlpin 
(the  committee's  counsel),  No.  Ill  Broadway,  or  at  the  office 
of  George  Leach  &  Co.,  35  Wall  Street. 

A  block  of  12,800  shares,  about  half  preferred,  held  by  the 
estate  of  Wallace  C.  Andrews,  was  sold  this  week,  and  it  is 
believed  was  acquired  by  the  same  interests  that  bought  Mr. 
Sage's  stock,  these  being  generally  supposed  to  be  the 
Standard  Oil  capitalists,  who  are  identified  with  the  Con- 
solidated Gas  Co.  The  capital  stock  consists  of  93,210 
shares  ;  of  these  the  Sage  and  Andrews  holdings  aggregated 
about  18,400.  The  holders  of  the  balance,  it  was  said,  are 
responding  almost  unanimously  to  the  call  of  the  above- 
mentioned  committee. — V.  70,  p.  86. 

Taxation  in  New  York  State— BiZZ  Introduced  .—The  re- 
port of  the  joint  Committee  on  Taxation  was  published  Jan. 
12,  In  the  Senate  on  Jan.  15  Senator  Stranahan  introduced  a 
bill  carrying  out  the  recommendations  of  the  committee  and 
providing  for  a  tax  of  1  per  cent  on  the  value  of  all  shares  of 
stock  in  trust  companies  and  banks  and  a  tax  of  5  mills  upon 
indebtedness  secured  by  mortgage  upon  corporate  and  indi- 
vidual real  property.  Railroad  and  other  mortgage  bonds 
under  this  bill  would  be  taxable  on  the  same  basis  as  real  es- 
tate mortgages. 

Toledo  (0.)  Gas  Vlant.— Enjoined.— 3nAg6  Pratt  at  Toledo 
on  Jan.  15  granted  a  temporary  injunction  restraining  the 
Mayor  and  City  Clerk  from  selling  the  city  natural  gas  plant 
to  Kerlin  Brothers  for  $228,000.  Mayor  Jones  opposed  the 
sale,  but  the  City  Council  ignored  his  vetoes.— V.  69,  p.  1016. 

Union  Carbide  Co. — Acetylene  Company's  First  Dividend. 
— The  company  has  declared  a  first  dividend  of  1  per 
cent.  Earnings  are  said  to  be  sufficient  to  maintain  this  rate 
quarterly.  The  present  manufacturing  capacity  is  stated  as 
about  8,000  tons  of  carbide  per  month.  The  company  was 
organized  in  April,  1898,  with  $6,000,000  of  authorized  capital 
stock.  Cortland  Betts,  of  Shearman  &  Sterling,  44  Wall 
St.,  was  the  first  President.— V.  66,  p.  762. 

Union  Gas  &  Elpctric  Co.— Acquisition.— The  company 
has  purchased  the  El  Paso  Electric  Go.  of  Colorado  Springs, 
for  a  sum  said  to  be  $385,000.— V.  69,  p.  1197. 

United  Starch  Co.— Consolidation. — See  National  Starch 
Mfg.  Co.  above.— V.  69,  p.  593. 

United  States  Telephone  Co.— Mortgage  for  SI, 000,000.— 
This  company,  associated  with  the  Cuyahoga  Telegraph  & 
Telephone  Co.,  both  being  controlled  by  the  same  interests 
as  the  new  $10,0C0,000  Federal  Telephone  Co.,  has  filed  a 
mortgage  to  the  Cleveland  Trust  Co.  as  trustee  on  14  toll 
lines  in  50  counties.  The  mortgage,  it  is  stated,  secures  $1,- 
000,OCO  of  5  per  cent  gold  bonds,  due  1919,  and  provides  that 
when  the  company  acquires  other  property  it  may  issue 
bonds  in  the  sum  of  85  per  cent  of  the  cost  of  property  so  ac- 
quired. The  company  is  about  ready  to  begin  operating  its 
system.— V.  67,  p.  955. 

Washington  Electric  Vehicle  Co.— Stock  Beduced.—This 
company,  mcorporated  in  New  Jersey  last  May,  on  Jan.  5 
decreased  its  capital  stock  from  $6,000,000  to  $1,250,000. 
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COMMERCIAL      EPITOME. 

Friday  Night,  January  19,  1900. 

The  general  report  has  been  of  a  fairly  satisfactory  condi- 
tion of  trade  in  mercantile  circles.  Manufacturers  and 
merchants,  as  a  rule,  have  reported  a  seasonable  run  of 
orders,  and  in  the  main  values  have  been  well  maintained. 
A  further  advance  has  been  established  in  coffee,  and  higher 
prices  have  been  paid  for  sugar.  A  fairly  sharp  decline, 
however,  has  been  experienced  in  wheat  values.  Cotton  has 
improved  slightly,  based  on  the  strength  of  the  statistical 
position.  The  advices  from  South  Africa  have  been  of  a 
more  favorable  character  for  the  British,  and  this  has  had  a 
favorable  in  fluence  in  speculative  circles.  Washington  ad- 
vices repoited  a  decision  by  the  United  States  Supreme 
Court  upholding  the  legality  of  the  existing  tea  inspection 
law. 

Lard  on  the  spot  has  been  quiet,  and  under  freer  offerings 
prices  have  been  easier,  clositg  at  6  200.  for  prime  Western 
and  5  65@5  70c.  for  prime  City.  Refined  lard  has  sold  slowly 
and  lower  prices  have  been  quoted,  closing  at  6-45c.  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  less  active,  and  under  realizing  sales, 
prompted  by  the  slowness  of  trade  and  fairly  full  receipts  of 
swine,  prices  have  declined.     The  close  was  steady. 

DAILY  CLOSING  PRICES  OP  LAKD  FDTUKES. 


Sat. 


Tues. 
8-30 


Wed.     Thurs.      Fri 
January 635       637       8'30       6-25       6-22         6-22 

Pork  has  had  a  limited  sale  at  steady  prices,  closing  at 
$10  373^  @  11  CO  for  mess  ;  $12  00  @  12  ^1%  for  family,  and 
$11  75@12  25  for  short  clear.  Cut  meats  had  a  fair  sale  early 
in  the  week,  but  the  close  was  quiet  at  6c.  for  pickled  shoul- 
ders ;  9>^  @  lOJ^c.  for  pickled  hams,  and  5%  @  Gj^^c.  for 
pickled  bellies,  14  @  10  pounds  average.  Beef  nas  been  firm 
but  quiet  at  $10  50  @  11  00  for  mess  ;  $11  00  @  11  50  for 
packet  ;  $11  50  @  12  50  for  family  and  $18  75  @  19  50  for  extra 
India  mess  in  tierces.  Tallow  has  been  sparingly  offered  and 
firm,  closing  at_5%c.     Lard  stearine  has  advanced  to  7^^  @ 


for  prime  City.  Oleo-stearine  has  been  unchanged  at 
73^c.  Cottonseed  oil  has  been  firmer,  but  quiet,  closing  at 
36>^  @  37c.  for  prime  yellow.  Batter  has  been  easier,  but 
the  close  was  steady  at  20  @  25c.  for  creamery.  Cheese  has 
been  in  moderate  demand  and  steady  at  10  @  13c.  for  cream- 
ery. Fresh  eggs  have  been  steady  at  unchanged  prices 
closing  at  20c.  for  choice  Western. 

Brazil  grades  of  coffee  have  continued  firm  and  prices 
have  further  advanced.  A  fairly  large  volume  of  business 
has  been  transacted,  demand  being  general.  Both  European 
and  Brazil  advices  have  reported  stronger  markets.  The  close 
was  firm  at  8%c.  for  Rio  No.  7.  West  India  growths  have 
been  in  fairly  active  demand  and  firm,  closing  at  lOJ^c.  for 
good  Cucuta.  East  India  growtns  have  been  firm  but  quiet. 
Speculation  in  the  market  for  contracts  has  been  on  a  fairly 
active  scale.  Early  in  the  week  there  was  a  reaction  under 
realizing  sal' s.  Subsequently,  however,  the  loss  was  recov- 
ered on  continued  buying  for  investment  account.  The  final 
asking  prices  were: 


Jan 7-050. 

Feb 7050. 

March 7*15o. 


Sept 7-450. 

Oct 7-500. 

Dec 7-550. 


May 7-25o. 

July 7-350. 

Aug 7-400. 

Raw  sugars  have  been  in  fair  demand,  and  on  limited  offer- 
ings and  stronger  foreign  ad^'ices  prices  have  advanced, 
closing  at  4%c.  for  centrifugals,  96  deg.  test,  and  3  15-16c. 
for  mussovado,  89-deg.  test.  Refined  sugar  has  been  in  fair 
demand,  closing  higher  at  5c.  net  for  granulated.  Other 
staple  groceries  have  been  generally  steady. 

Kentucky  tobacco  has  continued  to  meet  with  a  fair  de- 
mand at  unchanged  prices.  Seed  leaf  tobacco  has  had  a 
fairly  large  sale  at  full  values.  Sales  for  the  week  were  3,175 
cases,  as  follows  :  1,200  cases  1^98  crop,  Wisconsin  Havana, 
Q@Vi%c.;  100  cases  1897  crop,  Wisconsin  Havana,  9i^@10c. ; 
75  cases  1898  crop,  New  England  Havana,  20@55c.,-  100  cases 

1897  crop.  Zimmers.  17c.;  500  cases  1898  crop,  Zimmers,  9@ 
15^c.;  200  cases  1«98  crop,  Gebhart,  12@13c.,  and  1,000  cases 

1898  crop,  Pennsylvania  seed  leaf,  10i^@l3c. ;  also  850  bales 
Havana  at  60c.@$l  00,  in  bond,  and  150  bales  Sumatra  at  80c. 
@$1  50,  in  bond. 

The  market  for  Straits  tin  was  easier  early  in  the  week. 
The  close,  however,  was  steadier,  in  response  to  stronger 
foreign  advices,  and  all  of  the  loss  was  recovered,  final  prices 
being  27-50@28c.  Ingot  copper  has  been  quiet  but  steady, 
closing  at  16-50c.  for  Lake.  Lead  bas  had  a  fair  sale  at 
steady  prices,  closing  at  4-70@4-75c.  for  domestic.  Spelter 
has  been  unchanged  and  steady  at  4-45@4-55c.  for  domestic. 
Pig  iron  has  been  in  fair  demand  and  steady  at  $19  50@24  00 
for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  9'90c.  in 
bbls.,  7-25C5.  in  bulk  and  lie.  in  cases.  Naphtha  unchanged 
at  10- 65c.  Crude  certificates  have  been  neglected.  Credit 
balances  have  been  unchanged  at  $1  66.  Spirits  turpentine 
has  been  firm  but  quiet  at  53@53i^c.  Rosins  have  been 
firmer,  closing  at  $1  623^@l  65  for  common  and  good 
strained.  Wool  has  been  firm  but  quiet.  Hops  have  been 
quiet. 


COTTON. 

Friday  Night,  January  19,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  166,175  bales, 
against  145,974  bales  last  week  and  143,711  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1899, 
4,376.939  bales,  against  6,500,433  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  2,123,493  bales. 

Beeeipti  at— 


aalveston 

Sab.  Pass,  &o. 
New  Orleans... 

MobUe 

Pensacola,  &o. 
Savannah 

Brua8w'k,&c. 
Oharleston.... 

Pt.  Royal,&o. 
SVllmlngton 

Wash'ton,  &o. 

Norfolk 

N'p't  News,  Ac. 
New  York..... 

Boston 

Baltimore 

PhUadel'a,  &o.. 

Tot.  this  week 


Sat. 
2,024 

Mon. 

Tue$. 

Wed. 

5,053 

TKurs. 

2,918 

Fri. 
3,054 

5,983 

2,087 

17,8  54 

11,519 

9,290 

11,284 

10,522 

4,997 

10,447 

821 

2,270 

468 

714 

566 

1,191 

4,008 

4,134 

2,697 

5,757 

4,500 

4.774 

5,691 

1,882 

1,633 

675 

385 

481 

1,736 

463 

770 

1,034 

951 

1,568 

672 

587 

9 

2,968 

2,388 

476 

726 

1,193 

1,035 

...- 

2,402 

78 

737 

300 

183 

129 

199 

278 

520 

253 

618 

474 

2,213 

87 

104 

136 

401 

682 

83 

23,575 

22,885 

23,051 

25,015 

18,181 

53,468 

Total. 

21,119 

17,864 

58,059 

6,060 

4,008 

27.556 

1,882 

8,373 


5,582 
9 
8,736 
2,402 
1,427 
2,342 
2,213 
1,493 

166175 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899 

-1900. 

1898-1899 

Stock. 

Beeeipti  to 

Jan.  19. 

This 

Since  Sep. 

Thit 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1,  1898. 

Galveston. . . 

21,119 

1,320,276 

36,119 

1,961.216 

163,412 

274;784 

Sab.P.,&c. 

17,864 

57,767 

8,661 

61,748 

New  Orleane 

58,059 

1,158,655 

67.812 

1,563,746 

411,336 

448.493 

Mobile 

6,060 

135,817 

8,611 

202,245 

41,856 

33,207 

P'saoola,  &o. 

4,008 

87,454 

7,040 

141,875 

Savannah... 

27,556 

714,186 

21,663 

883.882 

133,086 

114,450 

Br'wlok.&o. 

1,882 

70.485 

17.074 

242,040 

3,847 

9,509 

Charleston.. 

6,373 

177,481 

4.276 

328,705 

20,695 

23,431 

P.Royal.&o. 

1,212 

17 

23,022 

Wilmington. 

5,582 

214.3S9 

1,998 

276,741 

9,157 

19.148 

Wash'n,  &c. 

9 

684 

36 

1,215 

Norfolk 

8,786 

260,226 

12,257 

476,876 

41,058 

35,718 

N'port  N.,&c 

2,402 

16,140 

214 

19,470 

3,592 

2,345 

New  York. . 

1,427 

20,929 

2,238 

68,489 

126,162 

104.923 

Boston 

2,342 

51,317 

15,769 

203.415 

50,030 

44,000 

Baltimore . . 

2,213 

62  147 

1,906 

20,141 

13.775 

30,191 

Phlladel.&o. 

1,493 

27,774 
4,376,939 

1,904 

25,626 

10,626 

9.oia 

Totals 

166,175 

207.595 

6,500,432 

1,028,602 

1,149,20» 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1895. 


Keceipti  at— 

1900. 

1899. 

1898. 
57,723 

1897. 

1896. 

Galves'n,&o. 

38,983 

44,780 

24,266 

21,209 

New  Orleans 

58,059 

67,812 

90.416 

51,284 

40,526 

Mobile 

6,060 

8,611 

11,712 

6,456 

6,247 

Savannah . . . 

27,556 

21,663 

23,004 

18,330 

10,90^ 

Cbas'ton,  <bo. 

5,373 

4,293 

7.005 

4,269 

4  237 

Wllm'ton,  &c 

5,591 

2,034 

3,668 

3,505 

3,40  3 

Norfolk 

8,786 

12,257 

10.163 

7,044 

9,325 

N.  News,  &o. 

2,402 

214 

675 

294 

1.073 

AU  others... 

13,365 

45,931 
207,595 

29,571 

14,712 

15,464 

rot.  this  wk. 

166,175 
4376,939 

233.940 
6379,149 

130,160 

112,395 

Slnoe  Sept.  1 

6500.432 

5401,791 

3912,2201 

49,472 
76,007 
11.106 
21,407 
18.735 

4,057 
10,144 

4,796 
17,302 

213,026 

6018.530 


The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  155,866  bales,  of  which  59,839  were  to  Great  Britain,  8,954 
to  France  and  87,073  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Mxporti 
from— 

Week  BnHno  Jan.  19. 1900 
Basported  to— 

From  Sept.  1, 1899.  to  Jan. 
Bxvorted  to— 

19.  1900; 

Great 
Brit'n. 

France 

Conti- 
nent. 

7otal 
Week. 

ss.iar 

Great 
Britain. 

France 

Conti- 
nent. 

lotal. 

QalveatOD 

11,647 

8.154 

88.388 

402.595 

278.631 

328.170 

1.0C9.398 

Sab.  Pass,  &c. 

C,109 

11.264 

17.873 

8.319 

29.169 

87.518 

New  Orleans.. 

12,789 

12.796 

26,535 

822.667 

134.179 

294.166 

750.922 

Mobile 

e.ZdS 

6.243 

51.066 

13,374 

61.48» 

Pensacola 

8.613 

3,843 

80.809 

11.396 

29.682 

71.886 

Savannah 

1,982 

12,308 

17.240 

92,417 

81.848 

273.019 

400.284 

Brnnswiok  . . . . 

27.160 

16.626 

42.775 

Charleston... 

i.an 

4.211 

38,894 

•••••• 

77.936 

116,830 

Port  Royal... 

•••••• 

*•>••• 

WlImlnKton. . . 

8,050 

8.060 

23.744 

196.277 

2U'0.081 

Norfolk 

16.645 

1.C86 

13.831 

N'port  N.,  Ac. 

SMi 

8,144 

6.308 

•••••• 

1,491 

6,797 

New  York 

1.018 

eoo 

1.868 

3.781 

58.330 

18,469 

56,399 

133,188 

Boston 

161 

863 

414 

52672 

6S4 

53.106 

Baltimore 

083 

6.973 

7.966 

22.804 

910 

38.892 

62.63« 

PbUadelphla.. 

San  Fran..  &o.. 

Total  

Total.1898-99. 

802 

4.804 

4.008 

802 

478,156 

74.317 

74.619 

59,839 

8.964 

87.078 

155,806 

1.163.526 

1.430.760 

3.062,711 

109,238 

81,Sf6J 

96,800 

227.398 

2.692.083 

666,662 

1,815.908 

1,968,663 

January  20,  1900.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
■cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  CLEARED  FOR— 

Leavinu 
itock. 

Jan.  19  at 

Oreat 
Britain. 

France. 

6.014 
21,749 
None. 
None. 
None. 
None. 
None. 
None. 

Other 
Foreign 

Ooatt- 
wise. 

Total. 

53.439 

53,930 
6.000 
3,500 
9,000 

12,500 
6,000 

19,000 

New  Orleans... 

Galveston 

Bavannab 

Charleston 

Mobile 

Norfolk 

12,782 
16,587 
1.000 
None. 
6,*j00 
2.500 
4,500 
9,000 

34.044 
12.736 
5,000 
3.000 
3,000 
Noue. 
1,200 
10,000 

599 
2,858 
None. 

500 

None. 

10,000 

None. 

None. 

357,897 

109,48^ 

127,086 

17,19.'> 

32,856 

28,558 

New  York 

Other  ports — 

120,162 
71,997 

Total  1900... 

52,669 

27,763 

39,596 
47,556 

68,980 

123  275 
115,85'S 

13,957 

35,481 
23,481 

163,369 

865,233 

Total  1899.  . 
Total  1898... 

104,580 
101,423 

303,232 

288,325 

845,977 
1,051,628 

Speculation  in  cotton  for  future  delivery  has  continued  on 
a  very  moderate  scale  only,  the  trading  being  largely  of  a 
liquidating  character.  Liverpool  has  been  a  fair  buyer  of 
the  near-by  positions,  particularly  March  and  May,  to  undo 
straddles  between  the  New  York  and  Liverpool  markets  ; 
this  demand  has  been  supplied  by  selling  by  local  longs.  The 
sentiment  of  the  trade  has  continued  decidedly  mixed  be- 
tween the  conflicting  reports  relative  to  the  quantity  of  cot- 
ton held  in  the  South.  In  the  meantime,  however,  the  crop 
movement  has  continued  small,  and  advices  from  the  South 
report  holders  of  cotton  confident  over  the  situation,  declin 
ing  to  trade  unless  they  obtained  lull  prices.  On  Thursday  a 
fairly  large  business  was  reported  transacted  in  the  South, 
exporters  being  buyers  to  obtain  supplies  for  sbipment  on 
their  January  contracts.  The  fluctuations  in  prices  in  the 
local  market  for  futures  during  the  week  has  been  within  a 
narrow  range,  but  the  tendency  has  been  towards  a  slightly 
higher  basis  for  this  crop.  The  new  crop  deliveries,  how- 
•ever,  have  been  relatively  easy  on  reports  that  preparations 
were  beginning  to  be  made  for  the  planting  of  a  larger  acre- 
age in  cotton.  To-day  the  market  opened  at  an  advance  in 
response  to  decidedly  stronger  foreign  advices,  particularly 
for  the  near-by  positions,  there  being  some  talk  of  a  squeeze 
in  January  contracts  in  Liverpool.  Daring  the  day,  how- 
ever, under  realizing  sales  and  larger  receipts  at  the  ports 
than  expected,  prices  sagged  and  part  of  the  improvement 
was  lost,  closing  6  points  higher  for  January  and  1  to  3 
points  higher  for  other  months.  The  new-crop  deliveries 
were  slightly  easier,  closing  unchanged  to  3  points  lower. 
Cotton  on  the  spot  has  been  firmer  ;  prices  advanced  l-16c. 
on  Saturday,  declined  l-16c.  on  Monday;  advanced  M6c.  on 
Wednesday  and  on  Thursday.  To-day  prices  were  l-16c. 
higher,  closing  at  7  13-16c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    mon 


6^8 

71116 
8 

87,6 


69,6 
73,6 

838 


Taes 


UTed    Til.    FrI. 


6B8 

7I4 
711,6 

8 
87,6 


611,6 
76,6 

7% 

81,6 

8ifl 


6\ 

738 

7i3je 
8^ 

8^18 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    mon  Tues  l¥ed    Tb.    Frl. 


7ifl 

715,6 

8I4 
8ii,« 


613,6 

77i6 

7 '8 
83,6 

808 


6i3ie 

77,6 

7^8 
83,g 

8«8 


6^8 
713 
7>5,6 

8H 

811,6 


615,6 

79,6 

8 

85,6 

8\ 


7 

758 

111* 
838 

813,6 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    mon  Tues  l¥ed    Tb.    Frl. 


714 

Z3i« 


614 

7^16 

738 

788 


614 

73, g 

738' 
7»8 


60,6 

714 

77,6 

71116 


638 
76,6 

71^ 
7% 


67,6 
738 

79, « 

713,6 


The  quotations  for    middling  upland    at  New  York   on 
Jan.  19  for  each  of  the  past  82  years  have  been  as  follows. 


1900. ...0.  713,6 

1899 eifl 

1898 578 

1897 7J4 

1896 83,6 

1895 5% 

1894......  8 

1893 99i6 


1892. ...0.  79,8 

1891 938 

1890 1008 

1889 915,6 

1888 109,6 

1887 9i« 

1886 93,6 

1885 111,6 


1884. .-.0.1011,6 

1883 10i« 

1882 12 

1881 lliSig 

1880 12Uij 

1879 97je 

1878 im 

1877 1318 


1876...,o.l3 

1875 1538 

1874 1638 

1873 2058 

1872 2218 

1871 1538 

1870 2588 

1869 29 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Olosbd. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Contract  . 

Ex- 
port. 

Oon- 
sump. 

Con- 
tract. 

Total. 

Batorday .. 
Monday. . . . 
Tuesday... 

Q't&8t'y,i,6ad. 
Quiet  at  iiedeo. 
Quiet 

Steady  

Steady 

Steady  

Steady  

steady  

Quiet 

2,166 

106 

60 

520 

iVo 

2,806 

ibo 

2,900 

106 

4,960 
520 

Wednesday 
Thursday. . 
Friday 

Q't&st'y,  itead. 
Q't&st'y,  i,6ad. 
Q't&st'y,  1,6  ad. 

100 
140 

Total 

2.100 

826 

5,826 

Futures. — The   highest,    lowest    and    closing    prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 


NOVEMBER— 

Range 

Closing 

December— 

Range 

Closing 

JUNE— 

Range 

Closing 

JULY— 

Range 

Closing 

AUGUST- 

Range 

Closing 

September- 

Range 

Closing 

October— 

Range 

Closing 

APRIL— 

Range 

Closing 

May- 
Range....... 

Closing 

January— 
Range 

Closing 

February— 

Range 

Closing 

March— 

Range 

Closing 

^1 

M 
*-*M 

en  , 

03   1 

e^05 

05  05 

0^ 

<1-1 

-qo 

<i<i 

-TO 

O-J 

-3<I 

<»<l 

09 

01 
1   © 

1    § 

ocas 
tso 

COCO 

1  ® 

MCD 

1  © 

MO 

1    6 

If  M 
MOD 

1     © 

MtO 
00  05 

1    © 

MM 

aM 

1  ® 

MM 
MM 

1    © 

MM 
0-.  <1 

1    © 

1 

05    I 

05  1 

o:C5 

03  05 

<I<I 

1    *^ 

''l 

<I<I 

<1<J 

<1<I 

"^1 

<o 

^1 

50 

nrco 

COCO 
03  00 

to  to 

1^ 

lf»  1 

ICW 

©M 

COM 
<I00 

mI 

If 

Mif 

*? 

03  Oi 

05  0> 

05  05 

O3  05 

^<l 

<»<1 

<l^l 

^<1 

<1-1 

00 

-1-j 

~1<1 

-1<1 

1  ® 

05-- 
1    © 

coco 
c».o 

1  @ 

ebto 

COCd 

I^.CO 

1  @ 

MW 

COW 
1  © 

C^W 
COM 

1    d 

MM 

a,  to 

1  © 

MtO 
If  <> 

I   © 

WtO 
M05 
1    © 

MW 

If  Csl 
1 

b; 

05  Oi 

05  05 

o;05 

05   1 

o<i 

<1<I 

^^ 

<I<1 

-J<i 

-ao 

-lO 

<l<l 

<I35 

00  «J 
r-OO 

col 

00 

tOK) 

00 

l«^lb. 
©0 

MM 
QCO 

MM 
WW 

WW 
to  to 

MW 

03W 

OS  1 

05  05 

C-.Ci 

03  05 

<1«5 

0<1 

o<i 

^<I 

<1<1 

<1<1 

00 

<l-3 

1, 

05I 

-J 

00 

1  d 

01 

ODCC 

1  s^ 

tcco 
MW 

1  ® 

MM 
05W 

1    d 

MM 

1  © 

MM 
It'*' 
i    © 

MM 
K.lf>- 

1  ® 

MM 
mO 

1   © 

to  to 

aoo 

1  © 

WW 
MtO 

1     1 

05  05 

05  OS 

O5  05 

05  05 

00 

<I<J 

»30 

<IO 

o<I 

<I<1 

-3<1 

O-J 

1 

05  <1 

<1QD 
WO 

00  CO 
COti 

cow 

MlU 

O:co 

WM 

MW 
M-J 

MW 
to -J 

COrJ 

WW 

tow 

05  1 

05   , 

05  05 

03  03 

0^ 

o<i 

<1<1 

^0 

<IO 

00 

-1<1 

<J<I 

^ 

© 

^1 
1    ^ 

00  00 

COCO 

1  © 

WW 
OOlt^ 

1  ® 

l(>.M 
O-J 

MM 

co»a 

MM 
0D05 

1    @ 

MM 

a*- 
1  © 

MM 

w  to 

1    © 

MM 

to  — 

1    © 

WM 
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The  Visible  bUPPLY  of  Cotton  to-night,  as  made  up  by 
eable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Jan.  19),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897 

Stock  at  Liverpool bales.    713,000  1,618,000  1,008,000  1,195,000 

Stock  at  London 2,000  4.000  4,000  8.000 

Total  Great  Britain  stock.    715,000  1,622,000  1,012,000  1,203.000 


16,000 

*4 16,000 

3,000 

200 

6,000 

295,000 

4,000 

37,000 

49,000 

11,000 


7,000 

351,000 

3,000 

400 

7,000 

284,000 

4,000 

68,000 

28,000 

2,000 


18,000 

191,000 

7,000 

300 

12,000 

212,000 

5,000 

55,000 

43,000 

15,000 


631.200      857,200      754,400     558,300 


Stock  at  Hamburg 18,000 

Stock  at  Bremen 237,000 

Stock  at  Amsterdam 2,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 5,000 

Stock  at  Havre 253,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 69,000 

Stock  at  Genoa 37,000 

Sftock  at  Trieste 6,000 

Total  Continental  stocks.. ' 

Tetal  European  stocks....  1,346,200  2,479,200  1,766,400  1,761,300 
India  ootton  anoat  for  Europe  19,000  59,000  34,000  68,000 
Amer.  cotton  afloat  for  E'rope.  467,000  750,000  644,000  620,000 
Egypt,  BrazU,&c.,aflt.for.E'pe  63.000  41,000  52,000  38,000 
Stock  in  United  States  ports..  1,028,602  1,149,209  1,339.953  1,116,897 
StockinU.  8.  interior  towns..  755,849  673,768  602,828  602,917 
United  States  exports  to-day..      37,663       37,078       50,540       25,543 

Total  visible  supply 3,717,314  5,189,255  4,489,721  4,132,657 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.    580,000  1,507,000     885,000  1,043,000 

Continental  stocks 599,000     817,000     717,000     488,000 

American  afloat  for  Europe...    467,000     750,000     644,000     620,000 

United  States  stock 1,028,602  1,149,209  1,339.953  1,116,897 

United  States  interior  stocks.    7.'i5,849     673,768     602,828     502,917 
United  States  exports  to-day..      37,663       37,078       50,540       25,543 

Total  American 3,468,114  4,934,055  4,239,321  3,796,357 

East  Indian,  Brazil,  ttc.— 

Liverpool  stock 133,000     111,000     123,000     152,000 

Londonstock 2,000  4,000  4,000  8,000 

Continental  stocks 32,200       40,200        37,400       70,300 

India  afloat  for  Europe 19,000       59,000       34,000       68,000 

Egypt,  BrazU,  Ac,  afloat 63,000       41,000       52,000       38,000 

Total  East  India,  &o 249,200     255,200     250,400     336,300 

Total  American 3,468,114  4,934,055  4,239,321  3.796,357 

Total  visible  supply 3,717,314  5,189,255  4,489,72X4,132,657 


Middling  Upland,  Liverpool. 


Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Pemv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool... 


4i9s2d.         33i6d.         33,ad.        4i32d. 
7i3ie0.  6^80.  5790.         75  60. 

7i,ed.         55,6d.         47,ad.       511, ed. 
7iad.  6%d.  6ifld.         65iBd. 

47ud.       Siisad.         35,6d.       331321. 
4i4d.  3i8d.         37i6d-  4d. 

•Stock  corrected  last  year  in  February. 
^W  Imports  into  Continental  ports  week,  132,000  bales. 
The  above  figures  indicate  a  decrease  in    the  cotton  in 
sight  to-night  of  1,471,941  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  773,407  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  415  343  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  31,333  bales,  and  are  to-night  82,081 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  33,906  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  19  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


January  19. 


Shipped — 

Via  St.  Loala 

Via  Cairo 

Via  Parker ....... 

Via  Jtiook  Island 

Via  Louisville....  ... 

Via  Cincinnati 

Vlaother  routes,  &o. 


Total  gross  overland 

Dedxiet  thipmentt— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  &o,,  from  South 


Total  to  be  deducted. 


Leaving  total  net  overland* 


1899-1900. 


Week. 


19.207 

2,638 
485 
317 
5,161 
3,521 
8,968 

40,287 

7,475 
2,007 
1,286 


10,768 
29.519 


Since 
Sept.   1. 


581,680 
146.232 
9,177 
9,679 
If9.2(i6 
101.516 
156,627 

1.174,117 

162,167 
50,981 
60,117 

273,265 


900.852 


1898-1899. 


Week. 


30,970 

16,690 

697 

256 

9,436 

7,597 

4,389 

70.035 

21,817 

437 

3,231 


25,485 
44,550 


Since 
Sept.   1. 


643,739 
277,2P6 
12,230 
38,685 
110,301 
91,030 
93,856 


1,267,127 

317,651 
18,262 
32,152 


368,065 


899,062 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  29,519  bales,  against  44,550  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  1,790  bales. 


In  Sight  and  Spinners' 
Takings. 


19. 


Receipts  at  ports  to  Jan. 

Netoverland  to  Jan.  19 

Southern  consumption  to  Jan. 


19 


Total  marketed 

Interior  stocks  In  excess. 


Came  Into  sight  during  week. 
Total  in  sight  Jan.  19 


North'n  spinners  tak'gs  to  Jan  19 


1899-1900. 


Week. 


166,175 
29,519 
30,000 


Since 
Sept.  1. 


4,376,939 
900,852 
581,000 


225,694  5,858,791 
♦31,323     512,666 

194,371 


6,371,457 


65,164  1.532,599 


1898-1899. 


Week. 


207,595 
44,550 
26,000 


278,145 
•24,177 


253,968 


Since 
Sept.  1. 


6,500,432 
899,062 
530,000 


7,929,494 
569,649 


8,499,143 


69,751  1,427,576 


*  Decrease  during  week. 

In  1898  the  week's  movement  into  sight  was  273,243  bales ; 
in  1897  reached  138,361  bales;  in  1896  was  116,774  bales,  and 
in  1895  was  241,221  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  8,190,862  bales  in  1897-98;  6,799,759  bales  in  1896-97, 
5,410,683  bales  in  1895-96  and  7,751,033  bales  in  1894-95. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0LO8INO  QUOTATIONS  FOB  MIDDLINO  OOTTON  ON— 

Jan.  19. 

Satur. 

Mon. 

Tues. 

Wednea. 

Thurs. 

FH. 

Galveston. . . 
New  Orleans 

MobUe 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Clnolnnatl . . 
Louisville. . . 

738 
76l6 

713 

758 
758 

7Bia 

738 

75i8 

7°18 

?tS' 

7^ 

758 

773 

?'4» 

77,6 
75i8 
758 
768 

738 

75,6 

^?l« 

7^4 

7I9 

758 
768 
7^8 
77,6®l3 

z> 

758 
7I2 

738 

75l6 

Z-16 

^?'« 
7I4 

7i« 

768 
768 

„7^'l8 

738 

l> 

75ie 

758 
758 

B« 

l> 
7J4 

79i6 
I^ 

7ifl 

738 

77i6 

768 
768 

7ifl 
7% 

7k 

7^ 

2il8 

l> 

l> 

ZIl« 
738 

769 

768 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


▲thens 7s^ 

Atlanta 7^i6 

Charlotte 712 

Oolumbus.  Qa.  7 


Columbus,Ml8S  1'^ 

Eufaula 7J4 

Little  Rock....  7 

Montgomery. . .  7  38 


NashvlUe IH 

Natchez TBig 

Raleigh 713 

Shreveport....  6I&19 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices this  evening  denote  that  while  rain  has  fallen  in  most 
sections  of  the  South  during  the  week,  the  precipitation  has 
on  the  whole  been  light,  and  that  in  the  greater  part  of  Texas 
dry  weather  has  prevailed.  The  marketing  of  cotton  has  not 
been  interfered  with.  Our  Nashville  correspondent  states 
that  stocks  of  cotton  in  the  interior  are  small  and  strongly 
held,  and  from  Columbus,  Miss.,  we  are  advised  that  cotton 
is  being  marketed  as  rapidly  as  possible. 

Galveston,  Texas.— We  have  had  only  a  trace  of  rain  dur- 
ing the  week.  The  thermometer  has  ranged  from  38  to  64, 
avt- raging  51. 

Abilene,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  52,  highest  74  and  lowest  33, 

Corpus  Christi,  Texas. — It  has  rained  on  two  days  of  the 
week,  the  precipitation,  however,  being  too  small  to  meas- 
ure. The  thermometer  has  averaged  60,  the  highest  being  74 
and  the  lowest  46. 

Palestine,  Texas.— There  has. been  rain  on  one  day  the  past 
week.  The  rainfall  reached  ninety- six  hundredths  of  an 
idch.  The  thermometer  has  averaged  53,  ranging  from  34 
to  73. 

San  Antonio,  Texas. — The  weather  has  been  dry  dur- 
ing the  week.  The  thermometer  has  ranged  from  38  to  74, 
averaging  56. 

New  Orleans,  Louisiana.— There  has  been  rain  on  two 
days  the  past  week,  to  the  extent  of  thirty-seven  hundredths 
of  an  inch.    Average  thermometer  58. 

Shrevport,  Louisiana. — We  have  had  rain  on  one  day  the 
past  week,  to  the  extent  of  one  inch  and  twenty-three  hun- 
dredths. The  thermometer  has  averaged  54,  the  highest 
being  72  and  the  lowest  36. 

Columbus,  Mississippi. — Cotton  is  being  marketed  as 
rapidly  as  possible.  There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  forty  nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  56,  ranging  from 
34  to  75. 

Vichshur a, Mississippi. — We  have  had  rain  on  three  days  dur- 
ing the  week,  the  rainfall  reaching  twenty- seven  hundredths 
cf  an  inch.  The  thermometer  has  ranged  from  40  to  68, 
averaging  55. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  ninety-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  54,  the  highest 
being  69  and  the  lowest  33. 

Helena,  Arkansas. — There  has  been  light  rain  on  two  days 
the  past  week,  to  the  extent  of  thirteen  hundredths  of  an 
inch,  and  itis  threatening  rain  or  snow  now.  The  ther- 
mometer has  averaged  53 "7,  ranging  from  39  to  69. 

Memphis,  Tennessee. — The  week's  rainfall  has  been  forty- 
three  hundredths  of  an  inch,  on  two  days.  Average  ther- 
mometer 52*6,  highest  68  and  lowest  32  8. 

Nashville,  Tennessee. — Stocks  of  cotton  in  the  interior  are 
small  and  strongly  held.  Rain  has  fallen  during  the  week, 
to  the  extent  of  one  inch  and  sixteen  hundredths.  The  ther- 
mometer has  ranged  from  33  to  68,  averaging  50. 

Mobile,  Alabama. — The  week's  rainfall  has  been  forty-six 
hundredths  of  an  inch,  on  two  days.  The  thermometer  has 
averaged  53,  the  highest  being  66  and  the  lowest  38, 

Montgoinery,  Alabama. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  thirty- two  hundredths  of 
an  inch.  The  thermometer  has  averaged  49,  ranging  from 
31  to  67. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  seventy-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  30  to  68,  averaging  50. 

Madison,  Florida. — There  has  been  rain  on  three  days  the 
past  week,  to  the  extent  of  one  inch  and  sixty-five  hundredths. 
Average  thermometer  63,  highest  76,  lowest  46. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
the  past  week.  The  rainfall  reached  two  inches  and  sixteen 
hundredths  of  an  inch.  The  thermometer  has  averaged  55, 
ranging  from  37  to  69. 
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Augusta,  Oeorgia. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  thirty-hree  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  31  to  69,  averaging  51. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  to  the  extent  of  eighty  hundredths  of 
an  inch.  The  thermometer  has  averaged  55,  the  highest 
being  66  and  the  lowest  40. 

Stateburg,  South  Carolina, — There  has  been  light  rain  on 
two  days  during  the  week,  the  rainfall  being  nine  hun- 
dredths of  an  inch.  Now  cloudy  and  foggy.  The  thermom- 
eter has  averaged  55,  ranging  from  38  to  71. 

Greenwood,  South  Carolina.— Rsiin  has  fallen  on  two  days 
of  the  week  to  the  extent  of  eighty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  49,  the  highest  being 
59  and  the  lowest  39. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  January  18,  1900,  and  January  19,  1899. 


New  Orleans. 

Memphis 

NashvlUe 

Bhreveport... 
Vlokaburg...., 


.Above  zero  of  gauge. 
.Above  zero  of  gauge. 
.Above  zero  of  gauge. 
.Above  zero  of  gauge. 
.Above  zero  of  gauge. 


Jan.  18,  '00. 

Jan.  19,  '99. 

Feet. 

Feet. 

3-8 

10-7 

5-6 

28-5 

13-6 

24*4 

9-2 

141 

50 

33-4 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Througharrangements  we  made  with  Messrs.  Davis,  Benaohi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
«nd  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt. 
January  17. 


Receipts  (oantars*) . 

This  week 

Slnoe  Sept.  1 


1899-1900. 


240.000 
4,913,000 


1898-1899, 


165,000 
4,143,000 


1897-98. 


210,000 
4,714,000 


Exports  (bales)- 
To  Liverpool.. 
To  Contlnentt. 


Total  Europe. 


This 
week. 


8.000 
19,000 


27,000 


Since 
Sept.  1. 


252,000 
232,000 


484,000 


Tni$ 

week. 


3,000 
10,000 


13,000 


Since 
Sept.  1. 


170,000 
162,000 


332,000 


TM§ 

week. 


14,000 
8,000 


22,000 


Since 
Sept.  1. 


195,000 
188,000 


383,000 


"  A  oautar  is  98  pounds. 

t  Of  which  to  America  In  1899-1900,  45,013  bales;  In  1898-99, 
20,465  bales;  in  1897-98,  23,378  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  strong 
for  yams  and  firm  for  shirtings.  The  demand  for  both  India 
and  China  is  good.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1899-1900. 

1898-1899. 

32»  Oop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

TTplds 

32s  Oop. 

Twist. 

SH  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

Do.15 
"  22 
••  29 

Jan.  5 
"  12 
"  19 

d.        d. 

7     '971a 
7     -9713 

71l6®758 

71,6371118 
7iie®7iiie 
7^  97^ 

s.   d.      s.    d. 
4  10ia®7    71a 
410ifl'97    7ifl 
4  11    «7    8 

4  11    ^97    8 

5  0    '97    9 
5    0    '97    9 

d. 

438 

4ifl 

412 

41»32 

d.       d. 
588    '»6ia 

55g     -9613 

553    -9612 
559    ■S'eifl 
588    961a 
5^8   -aeifl 

s.    d.      s.    d. 
4    1    96    9 
4    1    '96    9 
4    1    ®6    9 
4    1    96    9 
4    1    '96    9 
4    1    '96    9 

d. 

318 

3^32 
3332 

^> 
33,6 

New  York  Cotton  Exchange— Proposed  Amendment  to 
By-Laws,  Etc.— The  proposed  amendment  to  the  by-laws  of 
the  N.  Y.  Cotton  Exchange  with  regard  to  admitting  clerks 
to  the  floor  of  the  Exchange  was  referred  back  to  the  Board 
of  Managers  at  a  meeting  held  Monday,  Jan.  15.  The  pro- 
posed amendment  is  as  follows: 

Insert  at  the  end  of  Section  67:  '•  Any  member  shall  be  entitled  to 
one  or  more  cards  of  admission  to  the  floor  for  his  bona-flde  clerk  or 
clerks  by  name,  by  payment  of  an  annual  fee  of  $150  each,  payable  in 
advance.  Such  clerks  shall  enter  the  trading  ring  only  to  transmit 
messages  to  or  from  their  principals,  and  shall  generally  be  careful 
not  to  interfere  with  members  of  the  Exchange  in  the  transaction  of 
business  upon  the  floor  of  the  Exchange.  "Written  applications  for 
such  admission  must  be  made  to  the  Committee  on  Membership  and 
approved  by  them,  and  may  be  canceled  by  the  said  committee  at  any 
time  in  its  discretion,  In  which  case  no  rebate  shall  be  allowed  for  any 
unexpired  time  upon  such  card.  In  case  of  the  temporary  absence  of 
any  such  clerk,  a  substitute  may  be  admitted  at  the  discretion  of  the 
Membership  Committee." 

At  a  meeting  of  the  Committee  on  Revision  of  Quotations 
of  Spot  Cotton  held  Jan.  17,  the  following  differences  on  and 
off  middling  white  cotton  of  the  newly-established  grades  of 
tinged  cotton  were  adopted:  "Strict  good  middling  tinged 
3-16c.  on  middling;  good  middling  tinged,  even  with  mid-j 
dling;  middling  tinged,  %c.  off  middling;  strict  low  mid- 
dling tinged,  5-16c.  off  middling." 

New  England  Mill  Situation.— -Some  of  the  departments 
of  the  Hargraves  Mills,  Fall  River,  are  being  run  day  and 
night.  If  the  experiment  proves  successful,  it  will  be  further 
extended.  A  consolidation  of  the  Parker  and  Hargraves 
Mills,  Fall  River,  and  the  Peabody  and  Victoria  Mills,  New- 
buryport,  in  all  of  which  Mr.  Seth  A.  Borden  is  interested,  is 
said  to  be  in  contemplation. 

Jute  Butts,  Bagging,  &c.— The  market  for  bagging  has 
been  featureless  the  past  week.  There  have  baen  no  deal- 
ings reported,  but  prices  are  nominally  unchanged  at  5}4@ 


Memphis  Cotton  Exchange  Election.— The  Memphis 
Cotton  Exchange  held  its  annual  election  for  officers  on  the 
10th  inst.,andthe  following  were  elected  to  serve  during 
the  ensuing  year:  W.  A.  Gage,  President;  I.  McD.  Massey, 
E  Ramsay  Moodie  and  E.  B.  Carroll,  Vice-Presidents; 
Gwynne  Yerger,  W.  B.  Gates,  Cleland  K.  Smith,  N.  C. 
Richards,  Jos.  H.  Turner,  John  A.  Post  and  W.  M.  Hannay, 
board  of  directors,  and  G.  W.  Macrae,  Treasurer.  Mr. 
Henry  Hotter  was  re-elected  Secretary  by  the  board  of  di- 
rectors. This  is  his  twentieth  consecutive  annual  appointment. 

Shippino  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  155,866  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamer  Bovlc,  1.018 1,018 

To  Havre,  per  steamers  La  Gascogne,  650  Sea  Island 

Sandfleld,  46  upland  and  104  Sea  Island 800 

To  Bremen,  per  steamer  Trave,  166 I66 

To  Antwerp,  per  steamer  Arragonia,  100 lOO 

To  Lisbon,  per  steamer  Oevenum,  90o 900 

To  Genoa,  per  steamer  Sempione,  500 500 

To  China,  per  steamer  Indra,  300 300 

NBW  OBLEAN8— To  Llvcrpool— Jan,  15— Steamer  Texan,  2,500 

— Jan.  17— Steamer  Cuvier,  2,269 Jan.  18— Steamer 

Costa  Rlcan,  5,000 9  769 

To  Hull— Jan,  13— Steamer  Castello.  2,970 2,'970 

To  Rotterdam— Jan  15— Steamer  Afouwen,  200 [  '20O 

To  Copenhagen— Jan.  18— Steamer  Holywell,  600. 600 

To  Lisbon— Jan.  12-Bark  Europa,  1,300 l  300 

To  Fiume— Jan.  19— Steamer  Laoroma,  200 ""  '20O 

To  Genoa— Jan.  16— Steamer  Cltta  dl  Messina,  5,627 5,627 

To  Trieste— Jan.  19— Steamer  Lacroma,  2,600 2,600 

To  Venice— Jan.  19— Steamer  Lacroma,  2,269 2,269 

Oalveston— To  Liverpool  -  Jan.  13— Steamer  Capella,  7,251 

Jan,  18— Steamer  MadrUeno,  6,824 14  075 

To  Manchester— Jan.  17— Steamer  Springwell,  4,823 4,823 

To  Havre— Jan.  11— Steamer  Patria,  8,154 8,154 

To  Bremen -Jan.  13— Steamer  Hemisphere,  6,810 Jan. 

16— Steamer  Nordtarer.  12,364 19,174 

To  Hamburg— Jan.  13 -Steamer  Phoebe,  939 939 

To  Antwerp  -Jan.  17— Steamer  Mlddleham  Castle,  7,453..  7,453 

To  Japan— Jan.  17— Steamer  Hutton,  5,800 5,800 

Sabine  Pass- To  Liverpool— Jan.  17— Steamer  Helghlngton, 

6,109 6  109 

To  Bremen— Jan.  17- Steamer  Basuto,  10,100 .'.",'  lo'iOO 

To  Hamburg— Jan.  13 -Steamer  Venetia,  1,164 1  164 

Mobile— To  Liverpool— Jan.  18— Steamer  Selma,  6,243 6,243 

Pensacola— To  Antwerp— Jan.  18— Steamer  Camrose,  1,343..  1,343 

To  Genoa— Jan.  17— Steamer  Apex,  2,500 2  500 

Savannah— To  Liverpool— Jan.  13 -Steamer  St,  Quentln,  4,632 

upland  and  300  Sea  Island 4  932 

To  Bremen— Jan.  12— Steamer  Swainby,  6,208 '."'.  6',208 

To  Genoa— Jan.  12— Steamer  Bu'kminster,  6,100 6,100 

OHARLB8TON— To  Manchester- Jan.  16— Steamer  Bawtry,  3,300 

upland  and  911  Sea  Island 4  211 

Wilmington— To  Falmouth— Jan.  12— Steamer  Aqulla,"  8,050"  sioso 
Newpobt  News— To  Liverpool— Jan  18— Steamer  Rappahan- 
nock, 3,444 3  444 

Boston— To  Liverpool— Jan.  15— Steamer  Columbian,  161 161 

To  Yarmouth— Jan.  16— Steamor  Boston,  253 2.53 

Baltemobe— To  Liverpool— Jan.  6 -Steamer  Quernmore,  983*  983 

To  Hamburg-Jan.  15-Steamer  Bengalia,  850 850 

To  Bremen— Jan,  17— Steamer  Munchen,  4,223.... 4  223 

To  Rotterdam— Jan.  12— Steamer  Venango,  300 "".'  300 

To  Antwerp— Jan.  13— Steamer  Fitzclarence,  1,600 1,600 

Portland,  Me.— To  Liverpool— Jan.  13— Steamer  Vancouver, 

302 302 

To  St.  John— Jan.  15— Steamer  St.  Croix,  50 J."J."."I"  50 

San    Fbancisco- To   Japan— Jan.    16— Steamer   Hong   Kone 

Maru,  845 f „  345 

Tacoma— To  Janan— Jan.  12— Steamer  Queen  Adelaide,  i.sdo 

....Jan.  13— Steamer  Sikh,  1,609 3,409 

Total „ ^ —..«...^ 155,866 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

0reat   French    Ger-  ^Oth.STrope-^ 
Brit'n.   ports,  many.  North.  South. 

100    1,400 

800  11,996 

7,453     


800       166 


1,018 
12  739 
11,647  8,154  20,113 

6.109    11,264 


5>^^c.  for  1%  lbs.  and 
Jute  butts  continue 
changed  at  I'OSc.  for 
arrive. 


very 
paper 


for  2  lbs.,  standard  grades, 
Prices  are  nominally  un- 
quality  and  l^c.  for  mixing  to 


'sc. 
dull 


Mexico, 

die.    Japan.    Total. 
300    3,784 

5,800    53,167 

•*-■•■        •••«■■        •_•■•■        IVyOfO 

6,243 

2,500    3,843 

6,100    17.240 

■  ■-•«■  ■■*■■«  *«■•■*  ^y^XX 

8,050 

3,444 

253    414 

■  ■•■■«      •«■_■•      ■*■«•«■  /ftjOO 

•  *•■■■  Oi/  aaaavM  OO^ 

845  845 

3,409      3,409 

Total....  59,839  8,954  42.824  11,598  21,996  ~603  10,054  155,866 
To  Japan  since  Sept.  1  shipments  have  been  3,841  bales 
from  New  York,  31.045  bales  from  Galveston,  20,971  bales 
from  New  Orleans,  6,800  bales  from  Pensacola,  14,353  bales 
from  Savannah  and  73,650  bales  from  Pacific  Coast.  To 
Cnina.  4,399  bales  from 
Cotton  freights  at 


New  York. 
N.  Orleans. 
iJalveston. 
Sab.  Pass.. 

Mobile 6,243 

Pensacola. 
Savannah.. 
Charleston 
Wllmlngt'n 
N'p't  News 
Boston.... 
Baltimore. 
Portl'd.  Me 
San  Fran.. 
Taooma 


4,932    6,208 

^*^Xi-  •■■■■•      ...... 

8,050    

3,444    

161     ......     . . 

983    5,073 

302    


1,343 


1,900 


New  York,  &c. 
New  York  the  past 


week  have  been; 


uiverpool,  Jan..c.  25 

aavr« c.  25* 

Bremen c.  25 

Hamburg c.  25 

Amsterdam c.  2713 

Rotterdam c.  2713 

Reval,  V.  Hamb. .  c.  38 

Do     V.  HU11...C.  38 

Do     V.  Copen..c.  43 

G^enoa c.  35 

Trieste,  direct... c.  38 

Antwerp d.  % 

Ghent,  v.Antw'p.d.l  633 

Quotations  are  cents  per  100  lbs 
*  And  5  per  cent. 


Satur. 


Mon. 


25 

25^ 
25 
25 
27I3 
27ifl 
38 
38 
43 
35 
38 
i8 

^32 


Trus. 


25 

25* 
25 
25 
2713 
27>a 
38 
38 
43 
35 
38 
i« 

^32 


Wednes 


25 
25* 
25 
25 
27I3 
27ifl 
38 
38 
43 
35 
38 
% 


Thurt. 


25 
25* 
25 
25 
2712 
27 13 
38 
38 
43 
35 
38 
i8 

^32 


Fri. 


25 
25* 
25 
25 
271a 
2712 
38 
38 
43 
35 
36 
le 
^33 


or  fractions  of  a  penny  per  lb. 
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Liverpool. — By  oable  from  Liverpool  we  have  the  follow  ■ 
Ing  statement  of  the  week's  sales,  stooks,  &o.,  at  that  port, 


Jan.  19. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Bee.  29. 

Jan.  5a 

Jan.  12. 

30,000 

55,000 

63,000 

1,000 

1,900 

2,900 

■■■■■■ 

800 

900 

29,000 

51,000 

57,000 

11,000 

5,000 

13,000 

45,000 

71,000 

90,000 

*739,000 

t720.000 

{726,000 

616,000 

574,000 

604,000 

107,000 

59,000 

134,000 

55,000 

17,000 

118,000 

136,000 

185,000 

186,000 

136,000 

185,000 

140,000 

60,000 

2,000 

3,000 

51,000 

7,000 

79,000 

713.000 

580,000 

73,000 

41,000 

172,000 

144,000 


'  Adjusted  on  account  round  bales  received  since  Sept.  1. 

♦  2,000  bales  American  burnt  deducted. 

1 25,888  bales  Egyptian  deducted  upon  re-count. 

The  tone  of  the  Liverpool  market  for  spots  and 
eaoh  day  of  the  week  ending  Jan.  19  and  the  daily 
prloes  of  spot  cotton,  have  been  as  follows 


futures 
clos  ng 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   \ 
1:45  p.  M.J 

Mid.  Upl'ds. 

Bales 

Bpeo.<&exp. 

Harden'g. 

41732 

6,000 
500 

Fair 

business 

doing. 

41a 

10.000 
500 

Quiet. 

4ifl 

8,000 
500 

Fair 

business 

doing. 

10.000 
500 

Fair 
demand. 

49l6 

12.000 
2,000 

Fair 

business 

doing. 

41932 

12.000 
1,500 

Futures. 

Market,   \ 
1:45  P.  M.J 

Market, 
4  p.  M. 

Steady  ai 
1-64®  3-64 
advance. 

Steady. 

Steady   ai 
partially 
1-64  dec. 

Quiet. 

Steady   at 
1-64  ®  2-64 
advance. 

Quiet  but 
steady 

Br'ly  st'dy 

l-t54@2-64 

advance. 

Steady. 

Steady  at 
1-64  ad- 
vance. 

Steady. 

Steady   at 

1.64@3-64 

advance. 

Quiet  but 
steady. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Jan  13  to 

Jan.  19 

Sat. 

iUon. 

Tnes. 

Wed. 

Tliurs. 

Frl. 

12i« 

P.M. 

1 

P.M. 

1:45 
P.M 

4 
P  M. 

ei 

4  19 
4  15 
4  13 
4  10 
4  07 
4  04 
4  02 
4  00 
3  59 
3  51 
3  45 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

d 
4  28 
4  23 
4  20 
417 
4  13 
4  10 
4  08 
4  06 
4  00 
3  53 
3  46 

4 

P.M. 

January  — 

Jan.-Feb 

Feb.-Moh.  .. 
Moh.-Aprll.. 
Aprll-ftiay . . 
May-June. . 
June-July. . 
July- Aug.... 
Aug.-8ept. . . 
8ept.-Oot. . . . 
Oot-Nov.... 
Nov. -Deo... 

d. 

4  24 
4  20 
4  17 
4  14 
4  10 
4  08 
4  06 
4  04 
4  00 
3  56 
3  49 

d. 

4  23 
4  21 
4  18 
4  15 
4  11 
4  09 
4  07 
4  05 
3  63 
3  55 
3  48 

4  20 
4  17 
415 
4  12 
4  09 
4  06 
4  04 
4  02 
3  61 
3  54 
3  47 

d. 

4  21 
4  17 
4  14 
4  11 
4  08 
4  06 
4  04 
4  02 
3  61 
3  53 
3  47 

d. 
4  21 
417 
4  14 
4  11 
4  08 
4  06 
4  04 
4  02 
3  61 
3  52 
3  46 

d. 

4  21 
4  18 
4  15 
4  12 
4  09 
4  06 
404 
4  02 
3  61 
3  53 
3  47 

d 
4  22 
418 
4  15 
4  12 
4  09 
4  06 
4  04 
4  02 
3  60 
3  52 
3  46 

d 
4  24 
4  21 
4  18 
4  14 
4  11 
4  08 
4  06 
4  03 
3  62 
3  52 
3  45 

fi 

4  25 
4  20 
4  17 
4  14 
4  11 
4  07 
4  05 
4  03 
3  61 
3  52 
3  45 

d. 

4  30 
4  25 
4  21 
4  17 
4  13 
4  10 
4  08 
4  05 
4  00 
3  53 
3  46 

BREADSTUFF  S. 

Friday,  Jan.  19,  1900. 

There  has  been  an  easier  market  for  wheat  flour,  prices 
weakening  in  sympathy  with  a  decline  in  the  values  for  the 
grain.  Early  in  the  week  only  a  small  volume  of  business 
was  transacted.  Subsequently,  however,  at  the  lower  range 
of  values  demand  improved,  the  home  trade  placing  orders 
for  moderate  lines,  and  there  also  was  a  better  export  busi- 
ness. Rye  flour  has  been  quiet,  and  with  slightly  free  offer 
ings  the  tone  of  the  market  has  been  easier.  Buckwheat 
flour  has  sold  slowly,  the  coLtinued  mild  weather  having  an 
unfavorable  influence  upon  trade.  Corn  meal  has  been  in 
fair  demand  and  steady. 

Speculation  in  wheat  for  future  delivery  has  been  without 
animation  and  there  has  been  a  weak  and  declining  market. 
The  principal  depressing  factor  has  been  the  discouraging 
news  from  abroad,  European  advices  reporting  dull  and  de- 
clining markets,  and  it  is  estimated  that  Argentine  has  a  large 
export  surplus.  The  statistical  position  also  has  been  unfav- 
orable to  the  world's  visible  supply,  showing  a  large,  unex- 
pected increase,  due  largely  to  a  correction  in  the  Odessa 
stooks.  Tired  speculative  holders  have  become  discouraged 
over  the  situation,  and  under  their  selling  to  liquidate  ac- 
counts and  absence  of  fresh  buying  prices  have  steadidly 
given  way.  At  the  lower  prices  there  has  been  an  improve- 
ment in  the  export  demand,  but  it  has  not  been  of  sutficient 
proportions  to  materially  help  the  situation.  Advices  from 
the  West  continue  to  report  favorable  prospects  for  the  Fall- 
sown  crop.  A  feature  of  the  week  has  been  the  decided 
stand  taken  by  the  Chicago  Board  of  Trade  to  suppress  trad- 
ing in  "privileges."  Business  in  the  spot  market  has  been 
moderately  active,  as  exporters  have  been  freer  buyers,  but 
at  lower  prices.  To  day  there  was  a  quiet  but  steadier  mar- 
ket. Foreign  advices  were  better  than  expected  and  there 
was  some  buying  by  shorts  to  cover  contracts.  Business  in 
the  spot  marker  was  quiet.  Sales  for  export  were  112,000 
bushels.  There  were  rumors,  however,  of  additional  business. 

DAILT  CLOSING  PRICES  OF  NO.  2  BED  WINTEK  IN  NEW   YORK. 

Sat.  Man.  lues.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b 7558  74^  7358  73''8       7338  73'8 

Moh.  delivery  in  elev....    751*  74 Ja  73 »«  73H       72^  73 

May  delivery  in  elev 73''e  73  7179  72i8       7108  71'8 

July  delivery  in  elev 7358  73  71''8  721*       7178  72ia 

DAILY  CLOSINQ  PRICBS  OF  NO.  2  BPRIHO  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Jan.  delivery  in  elev....    6414  6338  62i«  62»3  6214  62\ 

May  deUvery  in  elev 67=%  66%  6514  6578  65%  65\ 

July  delivery  in  elev 6838  6738  66  66»a  66i«  6638 


Indian  corn  futures  have  been  quiet,  but  the  market  has 
shown  a  fairly  good  undertone,  prices  for  the  week  showing 
no  decided  change  despite  the  brieak  in  wheat  values. 
The  movement  of  the  crop  has  continued  comparatively 
light,  and  offerings  from  the  country  have  been  small.  The 
announcement  that  the  Bureau  will  not  issue  a  report  this 
month,  and  which  was  expected  to  be  bearish,  also  had  its 
influence  in  favor  of  the  markets  and  stimulated  a  demand 
from  shorts  to  cover  contracts.  Business  in  the  spot  market 
has  been  fairly  active,  as  exporters  have  been  fairly  free 
buyers ;  prices  have  been  steady.  To-day  there  was  a 
slightly  easier  tone  under  realizing  sales.  Business  in 
the  spot  market  was  moderately  active  ;  sales  for  export 
were  461,000  bushels. 

2  MIXED  CORN 

Man. 

41ifl 
393i 


DAILT  CLOSING  PRICES  OP  NO. 

Sat. 

Cash  corn,  f.  o.  b 41^8 

May  delivery  in  elev SO^g 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 
Jan.  delivery  In  elev. ..    3078 

May  delivery  in  elev 3338 

July  delivery  in  elev 34i« 


Tues. 
4114 
3912 


IN  NEW^  YOKK. 

Wed.     Thurs.      Fri. 
4138        41  405& 

39%        S938       39>4 

2  MIXED   CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

3058  31  3114       31  30% 

3314  3314  3358       3313  3314 

3378  34  3414        3416  3373 


Oats  for  future  delivery  at 
tinned  quiet  and  there  have 
values.    There  have  been  no 


the  Western  market  have  con- 
been  no  important  changes  in 
new  developments  in  the  gen- 
eral situation  of  the  market,  and  in  sympathy  with  the  com- 
parative firmness  of  corn,  values  have  been  fairly  well 
maintained.  Locally  the  spot  market  has  been  steady,  with 
a  moderate  demand  from  the  home  trade,  but  exporters  have 
done  nothing.  To  day  there  were  quiet  but  steady  markets 
for  both  futures  and  spot  supplies. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW^  YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 
2912  2912  29ifl  29ifl  291* 
32  32  32  32  32 

2  MIXED  OATS  IN  NEW  YORK. 
Mon.      Tues.      Wed.     Thurs.      Fri. 
2214        22^2        2213        2213        22ifl 
237e        2373        24  2378        23% 

Rye  has  been  quiet  and  without  important  changes.  Bar- 
ley has  had  a  limited  sale  at  steady  prices.  Buckwheat  has 
been  dull. 

Following  are  the  closing  quotations: 

FLOUR. 

®2  35 
®2  50 


Sat. 

No.  2  mixed  in  elev 29% 

No.  2  white  in  elev 3214 

DAILY  CLOSING  PRICES  OP  NO 

Sat. 

Jan.  delivery  in  elev 2238 

May  delivery  In  elev 24 


Fine $2  00 

Superfine 2  20 

Extra,  No.  2 2  30 

Extra,  No.  1 2  50 

Clears 2  90 

Straights 3  35 

Patent,  spring....  3  65 


Patent^  winter.... $3 
City  mills,  patent..  3 
Ryeflour,superflne  3 
Buckwheat  flour..  2 
Corn  meal- 
Western,  eto 2 

Brandywlne 


50 
90 
10 
00 


®3  80 
'34  20 
®3  60 
^2  25 


®2  60 
®2  85 
®3  30 

®3  60  Western,  eto 2  15    ®2  20 

.    .  -314  30  Brandywlne 2  25 

(Wheat  flour  in  sacks  sells  at  prl  oes  below  those  for  barrels.) 

GRAIN. 

Corn,  per  bush.—  c.         c. 

Western  mixed 3838@40% 


Wheat,  per  bush.— 

Hard  Duluth,  No.l 

N'th'nDuluth,No.l 

Bed  winter.  No.  2. 

H'd  Manitoba  No.l 
Oats— Mix'd,  p.  bush. 

White 31ia@35 

No.  2  mixed 29i2®30ia 

No.  2  white 32     ©33 


0.        0. 

7608®7838 

7478'a>7658 
72i8®7378 

7678®7858 


No.  2  mixed 3878®40% 

Western  yellow 40%@42ifl 

Western  white iO^-W^ZH 

Rye,  per  bush- 
Western 59    ®60 

State  and  Jersey 56    ®60 

Barley— Western 49    ®55 

Feeding 43    ®47i2 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  week  ending  Jan.  13,  and 
since  Aug.  1,  for  each  of  last  three  years,  have  been: 


S<c«ipt«  at— 


Ohloago 

Milwaukee . . 
Oaluth  ...... 

Mlnneapolli. 

Toledo 

Detroit 

Cleveland... 
St. Lottli .... 

Peoria 

Caniaf  City. 

Tot.wk.l900 
Same  wk.'99 
Same  wk.'98 
Sine*  Aug.  1 
1899  1900   .. 

1888-99 

1897-98 


flour. 


BbU.196lbt 
238,878 
13.300 


8,084 

17.220 

3,400 


28.655 
26,000 


330,487 

214,66(> 
193,792 

9.454.828 
8,?21,561 
6.890,368 


Wheat. 

Corn. 

Oat*. 

BarUy. 

Buah.eoibi 

Bu$h.b6lt>i 

Bush.32lbs 

Bush.iSlbi 

405,281 

2,642.023 

1.926,960 

434,875 

160.400 

46,900 

223.200 

359,660 

105,274 

29,444 

6,713 

11,417 

2,122,50C 

128.110 

185.860 

66,890 

35.868 

642,719 

71,000 

15.690 

33.646 

133.071 

33,266 

14,027 

42.842 

248,168 

109,043 

81.92B 

326,400 

333,400 

72.000 

13,660 

296,900 

164,400 

71,250 

126,000 

104.000 

28,000 

8,127.230 

4,694,72- 

2.986,841 

1.035,509 

4,637.869 

6,716.019 

2,635,444 

617.430 

2,516,927 

4,676,302 

2.988,452 

612.623 

129.309.97( 

1C6,947,693 

86,305,638 

26,092.786 

183,877,292 

106,646.826 

83,000.105 

28,766,002 

16.<t.876,a5' 

124,414.17? 

101.616,377 

23,973,679 

•» 


Bu.66Ib- 

69.460 

34,300 

1.412 

10,410 

1,600 

1,369 

8,250 
4.200 

"723,881 
221,338 
201,736 

3,770,438 
7,088,473 
7,121,018 


The  receipts  of  flour 
the  week  ended  Jan.  13, 

Hour, 

Btceipt*  at—  bbli. 

New  York 83.686 

Boston 89,610 

Montreal 7.686 

Philadelphia 48,891 

Baltimore 89,186 

Blohmond .3>i§i 

New  Orleans* i^'^5 

Newport  News 79.179 

Norfolk 81.118 

aalveston.. v."«c« 

Portland.  Me 14.887 

Pensaoola "-^  7 

PortAitnur 61* 

dt.John.  N.  B 438 

Totel  week 368.991 

ATeek  1899 f,2a.<83 


and  grain  at  the  seaboard  ports  for 
1900,  follow  : 

Corn,          Oatt,  Barley 

bush.          bu*h.  buih. 

382.960   686.700  234.975 

61,t.ll   28.S.810  47,639 

33.600   

115.804  16,800 

85.229  18.816 

9,798   

33.072   


*Vneat, 

2C9.600 
307.200 
78,450 
2S,716 
39.963 
4.836 
70,000 


416,000 
246,896 


21.000 
40,379 


396.219 
890.171 

10,120 
869.900 
108.867 
265.060 

96.000 
1.129 

12.089 


bush. 

48.800 


njsn 


4,000 

132,686 

8,020 


16,771 


8,689 


68,627 
819,608 


1,161.070    8.071.109    1.286.719       811.589 
3.680,141     3,652,11«     1,137,671        188.677 

*  Reoelpts  do  not  inolude  grain  paittng  ttarongh  New  Orleans  tor  torelga 
ports  on  through  bills  of  lading. 
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Total  receipts  at  ports  from  Jan. 
follows  for  four  years  : 


1  to  Jan.  13  compare  as 


n»cnpt$  of-  J^x^ 

flour bbU ,  619.668 

Wheat bntli.  2,427,637 

Corn "  6,608,883 

Oat» "  2.562,6U 

Barley "  658.406 

Bye.....  .  .  "  101,017 


1809. 
1.160,703 

7,494,970 

7,129.470 

2,SS0,688 

409,388 

672,021 


1898. 
766,763 

3,004,668 

7,643,068 

6,ei-6,049 

267.7^6 

707,969 


1897. 
693,114 

1,030.991 

7,434,876 

1,972,(582 

295,03' 

146.692 


Total  sraln...        "       11,663,862  18,136,636  17,809,870         10.880  222 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  13, 1900,  are  shown  in  the  annexed  statement : 


Wheat  Corn,  Flour, 

BxvortB  from—  buih.  bush.  bbl». 

If ew  York 606,843  341,675  78.844 

Boston 890.688  100,702  31,674 

Portland,  Me.    246,896  1,129  14.387 

Philadelphia. 677,106  24,585 

Baltimore 74,649  905,670  8l,28S 

New  Orleans..     £8,000  1,118,520  2,322 

Norfolk 255,660  31,118 

Newp'rtNewi    102.857  79.479 

Galveston 96,000  234.226  6.3^6 

Pensacola .  12,089  6.687 

Port  Arthur..     24,000     614 

81.  John.N.B.      40,379      433 


Oat». 

btuh, 
207,590 

91.152 
132,6S6 

60,000 

""696 


65 
3,020 


Rye, 
bush, 
73,092 
2,704 


Peat, 

bush. 
6,862 

26i803 


Barley, 
bush. 

222.547 
79.335 
16.771 


32,254 
9,633 


8,689 
327.242 


Total  week.. 1,366.705  3,752.533     306,202     485,098       75,798 
Same  time '99.. 2.647.913  3.277,126     379,881     112.127     309,680 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below  : 


Exports  for        Week 

week  and  ainc*    Jan.  13. 

Sept.  1  to—  bbls. 

United  Kingdom   225,926 

Continent 21,019 

a.  &  C.  America.     11,301 

West  Indies 80,824 

Br.N.Am.  Colo's         "480 
Other  countries     16,702 


-Flour.- 


Since  Sept. 
1,1899. 
bbls. 
3,912,492 
821,952 
343,870 
542,172 
110,627 
144,433 


, Wheat. , 

Week     Since  Sept. 

Jan.  13.      1,  1899. 

bush.  bush. 

971,367  23,618.384 

873,152  16,511,622 

6,346 


Week    Since  Sept. 

Jan.  13      1,  1899. 

bush.         bush. 

1,669,409  84,749,150 

2,023,150  42,629,403 

3,188        135,789 

28,196        414,627 

5,600        310.958 

23,090        592,5tf4 

Total 306,202     5,875,046      1.386,705  39,349,151     3,762,533  78,832.421 

Total  1898-1*9....    379.831     7.034.038      2,647.126  67,303,661     3.2?7,i2!5  65,385,489 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Jan.  13, 1900,  was  as  follows  : 


22,186       212,900 


Wheat, 
in  «tors  at—  bush. 

Hew  York 2.580.000 

Do      afloat. 168.000 

Boston 782,000 

Philadelphia 82,000 

Baltimore 490,000 

New  Orleans 711,000 

Galveston 1,120,000 

Montreal 64,000 

Toronto 68,000 

Bnflalo 2.462,000 

Do      afloat 763,000 

Toledo 1,362,000 

Do      afloat 

Detroit 682,000 

Do      afloat 

Ohlcaso 16,670.000 

Do      afloat 86,000 

Milwaukee 241,000 

Do      afloat 

Ft.Wlll'm&Pt. Arthur  3,007,000 
Duluth 6,043.000 

DO      afloat 248.000 

Minneapolis,  14,838.uou 

Bt  Louis 1,651,000 

Do      afloat 

Kansas  City S,168,000 

Peoria 67.000 

Indianapolis 334,000 

On  MlgsisslpplRlyer 

OnLakes 

On  oanal  and  rlTer. . .     


Corn, 
bush. 
670.000 

453,bo6 
726.000 
1,138,000 
906,000 
764,000 
24,000 


388.000 
206,000 
791,000 


Oats, 
btuh, 
632.000 

*  56,od6 
312,000 
816,000 


263,000 

4,000 

803,000 

2ir6oo 


By*, 
bush. 
280.000 


113,000 

"liat.boo 

'86,000 


Barley 

bush. 

405,001 


•  -  -      *••• 

36.000 

64.000 

1,194.000 


383,000         113,0C0 


4,081.000 

932,000 

2,000 


1,413.000 
23,000 


Total  Jan. 
Total  Jan. 
Total  Jan. 
Total  Jan. 
Tntal  Jan. 


13,  1899. 
6, 1900. 

14,  1^99. 
)6,  189fi. 
16, 1897. 


£6,632.000 
67.892,000 
27,735.000 
37,84^,000 
62,45^,  If' 


144,000 

245,000 
404,000 

188,000 
896,000 
144,000 


12,884,000 
18.613,000 
23,882,000 
41,134,000 
21,632.000 


6000 

"z'ibob 

217,000 
'  13,000 


68,000 
*  80.000 
"  8,000 


188.000    364,000    139  OOe 


821.000 
46.0C0 

'  2o,o6b 

488.000 
45.000 


48,000 
11,000 

'Vi.oo'n 
18,000 


65.000 
34,000 


6.043,000 

6261.000 

6,736,000 

15,<163,000 

13,621.000 


1.250,000 
1.811.000 
1,630.000 
4,161.000 
3.443,000 


2,03i.cOC 

2,210X00 
3.7na.000 
3,582,000 
8,877,000 


»  Exclusive  of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthur,  but 
ncludlng  Albany,  Oswego  and  Cincinnati,  now  omitted. 

Note.— BeglnninK  July  1. 1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aud  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M,,  January  19,  19(0 
The  course  of  the  market  during  the  week  has  brought  out 
little  in  the  way  of  new  feature  at  first  hands.  The  slight 
improvement  in  the  demand  noted  last  week  has  been  maic- 
tained,  but  the  aggregate  business  has  still  been  moderate. 
Buyers  are  taking  liberal  deliveries  on  existing  contracts  and 
are  thus  meeting  the  bulk  of  their  requirements.  Stocks  in 
the  primary  markets  continue  small  and  although  mills  areas 
a  rule  catching  up  with  /.he  orders  on  their  books  the  majority 
of  them,  particularly  in  staple  cottons,  are  still  well  sold 
ahead.  Prices  for  spot  goods  and  for  near  deliveries  aie 
steady,  but  in  some  quarters  a  slightly  easier  market  is  note  d 
for  distant  positions.  There  has  also  been  some  reselling 
by  the  converting  trade  at  prices  below  current  market 
quotations,  but  not  of  a  character  to  affect  the  general  sitaa 
tion.  Good  reports  come  to  hand  from  the  chief  jobbing 
centres,  an  active  distribution  of  all  lines  of  merchandise 
being  in  progress.  The  woolen  goods  division  has  ruled 
strong  in  all  directions,  and  a  good  business  has  been  done, 
with  an  advancing  tendency  in  prices. 

Woolen  Goods. — A  number  of  new  lines  of  men's-wear 
woolens  and  worsteds  have  been  opened  this  week  for  fall. 
In  all  instances  these  show  a  material  advance  in  prices  over 
a  year  ago,  ranging  from  15  per  cent  in  the  lower  up  to  30 
per  cent  in  the  higher  grades.  The  new  prices  are  being 
readily  accepted  by  the  trade  and  a  large  business  has  been 
done.  Buyers  are  apparently  impressed  by  the  strong  tone 
of  the  woolen  goods  market  and  are  purchasing  as  though 
they  anticipated  still  higher  prices  in  the  near  future.  Over- 
eoatings  far  fall  have  sold  extensively,  and  a  number  of  lines 
of  both  plain  and  rough-faced  goods  have  been  withdrawn. 


The  cloaking  situation  shows  no  change,  the  demand  con- 
tinuing quiet  at  previous  prices.  Flannels  aud  blankets  are 
str..ng,  a  fair  business  done  for  fall  trade  at  10  to  15  per  cent 
advance  on  last  season.  Woolen  and  worsted  dress  goods  are 
tending  upwards  and  higher  prices  are  expected  for  the  new 
fall  season. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  15  were  9,633 
paciKages,  valued  at  |338,083,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


NEW  YORK  TO  Jan.  15. 

1900. 

1899. 

Week. 

(Since  Jan.  1. 

TVeefc. 

Since  Jan.  1 

Great  Britain...... ...... .... 

31 

44 

3,970 

633 
3,758 

325 

450 
55 
48 

267 
51 

48 

49 

20,565 

643 

3,758 

350 

988 

186 

507 

904 

277 

23,275 

28 

37 

250 

1 

■■"46 
447 
231 
252 

2,514 
24 

111 

Other  EuroDdan..... ........ 

71 

Ohlna 

5,174 
11 

India 

Arabia..... 

3,575 

1,029 

1,158 

270 

485 

Africa ..... 

West  Indies ..... . 

Mexico 

Central  America............ 

Sontb  America.............. 

4,102 
95 

Other  Conntries.. .......... 

Total 

China,  via  Vancouver*... 

9,632 

3,830 

16,081 

Total 

9,632 

28,275 

3,830 

16,081 

-  Prom  New  £n«iana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $1,037,259  in  1900,  against  $580,459  in  1899. 

The  export  demand  for  brown  cottons  has  again  been  on  a 
limited  scale  and  home  buyers  have  kept  their  purchases 
within  moderate  bounds.  Prices  at  first  hands  are  steady  for 
both  heavy  and  light  weights.  Ducks  are  firm  but  quiet. 
Fine  grey  goods  also  quiet,  but  prices  are  steady.  More  busi- 
ness is  reported  in  bleached  cottons,  chiefly  in  medium 
grades.  Stocks  continue  light  and  prices  firm.  The  market 
is  strong  for  wide  sheetings,  cotton  flannels  and  blankets  and 
quilts.  Denims  are  in  better  demand  than  supply  and  against 
buyers.  Other  coarse,  colored  cottons  also  continue  in  a 
strong  position.  Kid- finished  cambrics  and  other  cotton 
linings  quiet  at  previous  prices.  Business  in  fancy  calicoes 
is  quiet  and  moderate  for  staples,  with  a  firm  market.  Fine 
printed  specialties  very  firm.  No  change  in  the  gingham 
situation.  Supplies  scare,  prices  firm.  Print  cloths  are  firm 
at  3i^c.  for  regulars  with  small  sales  thereat.  Odd  goods 
quiet,  prices  steady. 

Foreign  Dry  Goods.— There  is  a  moderate  demand  for 
dress  goods  and  silks  at  firm  prices.  Ribbons  are  quiet. 
Laces  steady.  Linens  very  strong  and  steadily  advancing. 
Burlaps  quiet  but  firm. 

Importations  and  "WarelionBe  Wltbdra^vals  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  18,  1£00,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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St^te  m^  City  DEfj^^Twr^BT, 

News    Items. 

New  York  City.— Rapid  Transit  Road  Contract  Awarded, 
— On  Jan.  16  the  Board  of  Rapid  Transit  Commission 
awarded  the  contract  for  the  building  of  the  rapid  transit 
"tunnel"  road  in  New  York  City  to  John  B.  McDonald,  a 
local  contractor,  for  $35,000,000.  For  this  purpose  the  city 
will  eventually  issue  its  bonds  to  raise  this  amount.  The 
details  of  the  transaction  will  be  found  in  our  Railroad  De- 
partment, page  126. 

Santa  Fe  County,  N.  Mex. — Bond  Compromise.— The 
County  Commissioners  have  offered  to  compromise  the 
county  indebtedness  on  the  basis  of  25c.  on  the  dollar  in  4^ 
80-year  bonds.  As  stated  in  the  Chronicle  Dec.  9,  1899,  the 
county  has  an  indebtedness  of  nearly  $900,000,  or  about  one- 
half  of  its  valuation,  and  has  been  unable  to  meet  the  interest 
on  its  bonds. 

South  Carolina.— -Zncowie  Tax  Laio  Repealed — The  Balti- 
more "Sun"  on  Jan.  18,  1900,  contained  the  following  dis- 
patch from  Columbia  relative  to  the  tax  income  law  passed 
by  the  Legislature  in  1897. 

South  Carolina  has  tried  the  income  tax.  It  has  proved  unsatisfactory  and 
the  law  has  just  been  repealed. 

The  Income  Tax  bill  was  introduced  as  "an  administrative  measure"  In  Jan- 
nary,  1897,  to  go  into  eflect  January  1, 1898,  and  was  passed  at  that  session 
after  a  bitter  flght  in  both  houses. 

The  Act  provided  for  a  tax  graduated  from  1  per  cent  on  Incomes  of  $2,000 
a  year  to  3  per  cent  on  incomes  of  $15,000  a  year. 

The  result  of  the  first  year,  when  the  law  was  new  and  there  was  some  fear 
that  its  provisions  would  be  enforced,  was  that  something  over  $7,000 
was  collected,  and  the  returns  for  last  year  were  even  smaller.  The  city  of 
Charleston  paid  more  than  half  the  entire  tax  for  the  State,  and  then  gave 
but  a  small  portion  of  what  was  due  under  the  Act.  Of  40  counties  in  the 
State  19  made  no  returns  whatever  of  income  tax,  while  half  a  dozen  others 
turned  over  less  than  $50  to  the  treasury. 

The  income  tax  has  been  generally  alluded  to  as  a  farce  and  was  so  denomi- 
nated on  the  floor  of  the  House.  Of  aU the  men  who  fought  so  earnestly  for 
the  measure  three  years  ago  in  the  House  of  Representatives  not  one  spoke 
in  its  behalf,  and,  although  the  bill  to  repeal  the  law  [had  been  unfavorably 
reported  in  committee,  it  passed  without  opposition. 

Bond  Calls  and  Redemptions. 

Cochise  County,  Ariz. — Bond  Call. — A.  Wentworth,|County 
Treasurer,  called  for  payment  Jan.  15,  1900,  at  his  office 
in  Tombstone,  redemption  bonds  of  1887,  Nos.  40  to  51,  and 
redemption  bonds  of  1889,  Nos.  1  to  7,  inclusive. 

Harrison  County,  Texas.— Bond  Call.—B,.  W.  Finley, 
State  Comptroller,  calls  for  payment  April  11,  1900,  all  com- 
promise railroad  subsidy  bonds  of  this  county  not  previously 
called. 

The  official  notice  of  this  bond  call  will  be  found  among  the 
advertisements  elsewhere  in  this  Department, 

Multnomah  County,  Oregon. — Warrant  Call.— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants. Class  C,  drawn  upon  the  road  fund,  that  were 
E resented  and  indorsed  "  Not  paid  for  want  of  funds  "  from 
tec.  1,  1898,  to  Feb.  28,  1899,  both  dates  inclusive.  Interest 
on  these  warrants  ceased  on  Dec.  26,  1899.  Interest  also 
ceased  on  Jan.  5,  1900,  on  general  fund  warrants,  Class  "36," 
issued  between  Feb.  1,  1899,  and  Feb.  28,  1899.  Warrants  of 
classes  "A"  and  "  C  "  issued  from  March  1,  1899,  to  May  31, 
1899,  matured  on  Jan.  8,  1900,  on  which  date  interest  ceased. 

Pierce  County,  Wash. — County  and  School  DistrictlWar- 
rants  Called.— Steiphen  Judson,  County  Treasurer,  called  for 
payment  Jan.  5, 1900,  the  following  warrants  :  County  war- 
rants, Nos.  8118  to  8332;  warrants  of  School  District  No.  2,  I 
Nos.  252  and  272;  School  District  No.  8,  Nos.  130  to  143  and 
160  to  174;  School  District  No.  18,  No,  85;  School  District 
No.  37,  Nos.  29  to  38,  Nos.  45  to  49  and  51  to  53,  inclusive; 
School  District  No.  46,  Nos.  54  to  62;  School  District  No.  83, 
No.  45. 

Sierra  County,  Cal. — Bond  Call. — W.  I.  Redding,  County 
Treasurer,  has  called  for  payment  at  his  office  bonds  Nos.  38 
to  43,  both  inclusive,  dated  May  15,  1883. 

South  Orange,  N.  J. — Bond  Call.— John  R.  Weeks,  Village 
Treasurer,  called  for  payment  January  15,  1900,  at  the  Na- 
tional Park  Bank,  New  York  City,  the  following  bonds : 
Water  bondsJNos.  1,  2,  3,  5,  6,  8  to  12,  16, 17,  18,  20  to  26,  30, 
31,  33  to  39,  41,  42  and  45  to  48,  all  numbers  inclusive.  Also 
public  building  bonds  Nos.  1  to  25,  inclusive. 

Spokane,  Wash.— Bond  Call,— J.  J.  White,  City  Treasurer, 
called  for  payment  at  his  office  on  Jan.  1,  1900,  the  following 
bonds  :  Special  improvement  bonds  of  Cedar  Street  Sewer 
District  No.  2,  Nos.  4  to  10,  inclusive,  and  First  Avenue 
Sewer  District  No.  6,  bonds  Nos.  1  to  3,  inclusive. 

Yazoo-Mississippi  Delta  Levee  District.— Bond  Call.— 
<3t.  R.  Page,  Treasurer,  called  for  payment  January  1,  1900, 
the  following  bonds  :  Nos.  1  to  500,  inclusive,  each  for  $30, 
bearing  date  July  1,  1897;  payment  will  be  made  at  the  Bank 
of  New  York,  National  Banking  Association  or  at  the  Na- 
tional Bank  of  Commerce,  Memphis.  Also  bonds  Nos.  121  to 
400,  inclusive,  in  denomination  of  $30  and  dated  July  1, 1886; 
payment  of  these  latter  bonds  will  be  made  at  the  house  of 
R.  T.  Wilson  &  Co..  New  York  City. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Albion  School  District,  Mendocino  Co.,  Cal.— Bond  Sale. 
—On  Jan.  4  $1,000  1%  1-5-year  school  bonds  were  awarded  to 


H.  B.  Hickey  at  105— an  interest  basis  of  about  5*18^.  Only 
one  other  bid  was  received,  that  of  Frank  P.  Denman,  at 
103-01. 

Athens  (Texas)  School  District.— Bonds  Approved,— The 
Attorney- General  has  approved  of  an  issue  of  $5,000  school 
bonds. 

Bloomfleld,  N.  J. — Bonds  Authorized. — The  Finance  Com- 
mittee has  been  authorized  to  advertise  for  sale  $50,000  4<? 
30-year  sewer  bonds  and  $60,000  4:%  sewer  bonds,  to  mature 
in  ten  years,  but  subject  to  call  at  any  interest-paying  period. 

Bond  Offering. — Proposals  will  be  received  until  8  p.  M. 
Feb.  5  by  William  J.  Johnson,  Township  Clerk,  for  the  $50,- 
000  4^  sewer  bonds  mentioned  above.  Securities  are  in  de- 
nomination of  $1,000,  dated  Feb.  1,  1900.  Interest  will  be 
payable  Feb.  1  and  Aug.  1  at  the  Fidelity  Trust  Co. ,  Newark. 
Principal  will  mature  Jan.  31,  1930.  A  certified  check  for  5% 
of  the  par  value  of  the  bonds  bid  for,  payable  to  the  Town- 
ship Treasurer,  will  be  required  with  each  bid. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Bloomfleld  (N.  J.)  School  District— Bonds  Voted,— At 
the  election  held  on  Dec.  29,  1899,  the  issuance  of  $50,000 
school  bonds  was  authorized  by  a  vote  of  82  to  21. 

Bnffalo,  N.  Y.—Bond  Sale.— On  Jan.  17  the  $200,000  ^14% 
1-20  year  (serial)  consolidated  school  bonds  were  awarded  to 
the  Erie  County  Savings  Bank  of  Buffalo  at  102'98— an  inter- 
est basis  of  about  3'163^^.    Following  are  the  bids  : 


Erie  County  Sav.  B'k,  Bnflalo. .  .102-98 

Jos.  E.  Gavin.  Buffalo. 102-925 

N.  W.Harris  &  Co.,  New  York..  102-926 
Columbia  National  Bank,  Buf- 
falo (JoO.OOO) 102-75 

Allen,  Sand  &  Co..  New  York. .  .102-703 
E.H.Rollins  &  Sons,  Boston... 102-541 


Columbia  National  Bank,  Buf- 
falo ($60,000; 102-50 

Adams  &  Co.,  Boston 102-41 

Parkinson  &  Burr,  New  York...  102*27 

Denlson.  Prior  &  Co.,  Cleve 102-2<5 

Lamprecht  Bros.  Co.,  Cleve 101-58 

The  People's  Bank.  Buffalo 10r50 


For  description  of  bonds  see  Chronicle  Jan.  13,  p.  94. 

Bnrgin,  Ky. — Bids  Refected. — The  highest  bids  received 
on  Jan.  12  for  the  $5,000  i%  gold  street-improvement  bonds 
was  that  of  O.  S.  Williams,  a  local  investor,  who  offered  98 
cents  on  the  dollar.  All  bids  were  rejected  and  the  bonds  will 
probably  be  sold  at  private  sale. 

Cameron  County,  Texas.  -Bonds  Approved. — The  Attor- 
ney-General has  approved  an  issue  of  $24,000  refunding 
court-house  bonds. 

Cascade  County,  Mont. — Bids  Rejected. — The  only  bid  con- 
sidered on  Jan.  8  for  the  purchase  of  $30,000  4^  bonds  was 
that  of  Palmer,  Cooper  &  Co.,  Helena,  who  offered  $61  pre- 
mium for  the  bonds.  This  bid  was  rejected.  A  premium  of 
$677  was  offered  by  W.  J.  Hayes  &  Sons,  Cleveland,  but  as 
it  was  for  5%  bonds  it  was  not  considered.  We  are  advised 
that  the  Commissioners  will  advertise  the  bonds  again. 

Cass  County,  Ind.— Bond  Offering. — Proposals  will  be  re- 
ceived until  Feb.  8,  1900,  for  $80,000  bonds.  Securities  will 
be  in  denomination  of  $1,000  and  will  mature  $20,000  yearly 
on  Jan.  1  from  1902  to  1905,  inclusive.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  County  Treasurer. 

Cleveland,  Ohio.— Bond  SaZe.— Following  are  the  bids  re- 
ceived on  Jan.  15  for  the  $100,000  4^  13-year  bridge  bonds 
and  $100,000  4%  20-year  river  and  harbor  bonds  : 

$100,000  $100,000 
Bridge  Bonds.    Biv.  <fc  Harbor. 

^tna  Life  Insurance  Co.,  Hartford $108,910  00  $112.140  00 

Blake  Bros.  &  Co.,  New  York 108,17000  111,34000 

Seasongood  &  Mayer,  Cincinnati 108,033  00  111,166  00 

Estabrook  &  Co.  and  R.  L.  Uay  &  Co.,  New  York...    108,085  00  111,3&8  00 

Allan,  Sand  &  Co.,  New  vork 107,83000  110,93000 

Uenison,  Prior  &  Co.,  Cleveland ...    107,450  00  110,350  00 

Spitzer&Co.,  Toledo 107,305  78  110,343  26 

Lamprecht  Bros.  Co.,  Cleveland 10'?,260  00  110,360  00 

W,  J.  Hayes  &  Sons.  Cleveland 107,256  00  110.355  00 

Feder,  Holzman  &  Co.,  Cincinnati .    106,960  00  109,78100 

S.  Kuhn  &  Sons,  Cincinnati 106,500  00  109,500  00 

Bonds  were  awarded  to  the  -<Efcna  Lifelnsur.  Co.,  Hartford, 
Conn,  the  bids  being  on  the  basis  of  about  3  16^  and  3*175^ 
respectively,  for  the  13  and  20  year  bonds.  For  full  descrip- 
tion of  bonds  see  Chronicle  Dec.  23,  p.  1314. 

Bonds  Proposed. — The  City  Council  has  passed  a  resolu- 
tion requesting  the  State  Legislature  to  issue  $125,000  bonds 
for  police  and  fire  department  purposes. 

Bond  Offering.— Pro-posala  will  be  received  until  12  M.  Feb. 
16  by  Chas.  P.  Salen,  City  Auditor,  for  $275,000  4^  water- 
works coupon  bonds  maturing  March  1, 1910.  Securities  will 
be  in  denomination  of  $1,000,  dated  Sept.  1,  1899;  interest  will 
be  payable  semi-annually,  both  principal  and  interest  being 
payable  at  the  American  Exchange  National  Bank,  New 
York  City.  A  certified  check  drawn  on  a  national  bank  for 
$13,750,  payable  to  the  "Treasurer  of  the  City  of  Cleveland," 
must  accompany  bids.  Bids  must  be  made  on  blanks  fur- 
nished by  the  City  Auditor. 

Bonds  Autliorizedby  Senate. — The  Senate  has  passed  a  bill 
authorizing  the  city  to  issue  $350,000  bonds  for  school  pur- 
poses. 

Cohoes,  N.  Y.—Bond  Sale,— On  Jan.  13  the  S}{%  municipal 
improvement  bond  for  $2,426  67  was  awarded  to  Isaac  W. 
Sherrill,  Poughkeepsie,  at  104'24— an  interest  basis  of  about 
3*30^.  Bond  matures  Jan.  1,  1937.  For  further  description 
see  Chronicle  last  week,  p.  94. 

Colorado  Springs,  Colo.— Bids.— Following  are  the  bids  • 
received  on  Jan.  8  for  the  $80,000  H  15  30-year  (optional)  re- 
funding water- extension  bonds  and  $60,0U0  4^  10-15-year  (op- 
tional) water-extension  bonds : 

First  Nat.  B'k, Colo.  Springs. ..$141,800  I  Seasoncood  &  Mayer, Clncln... $140,0 

E  H.  Rollins  &  Sons,  Boston,.  141,772  I  W.  J.  Hares  4  Si>ns,  Cleve 140,00 

Spitzer  &  Co..  Toledo 141,540)  Uenison,  Prior  &  Co.,  Cleve —  134! 

N.  W.  Harris  &  Co..  Chicago...  141,125  | 
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As  stated  last  week,  bonds  were  awarded  to  the  First  Na- 
tional Bank  of  Colorado  Springs  at  101-29. 

Crystal  Spriugs,  Miss.— Pond  0//'eringr.— Proposals  will  be 
received  until  Feb.  5  for  the  $20,000  water  and  $5,000  elec- 
tric-light bonds  which  were  voted  at  the  election  held  on 
Dec.  18,  1899.  Securities  will  be  in  denomination  of  $100, 
dated  about  March  1,  1900.  Interest  will  be  at  the  rate  of 
5%,  payable  in  Crystal  Springs.  Principal  will  mature  in 
from  five  to  twenty  years. 

Cnster  Co.,  S.  Dak.— Bond  O/ertngr.— Proposals  will  be  re- 
ceived until  Feb.  15  by  W.  A.  Smith,  County  Auditor,  for 
$26,569  10-20-ycar  (optional)  bonds. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Day  County,  S.  Dak.— Bowd  Sale.— On  Jan.  2  $7,000  5%  10- 
year  poor-farm  bonds  were  awarded  to  David  Williams, 
Webster,  at  104*14 — an  interest  basis  of  about  4-41^.  Bids 
were  also  received  from  S.  A.  Kean,  Chicago;  Kane  &  Co., 
Minneapolis;  Stoddard,  Nye  &  Co.,  Minneapolis;  W.  J.  Hayes 
&  Sons,  Cleveland,  and  W.  H.  Lane,  Miller,  S.  Dak. 

Denver,  Colo. — Bond  O^enwgr,— Proposals  will  be  received 
until  11  A.  M,  Feb.  2  by  the  Board  of  Public  Works— Joel  W. 
Shackelford,  President — for  the  purchase  of  the  following 
bonds : 

13,300  bonds  of  the  Champa  Street  Paving  District  No.  1. 
3,200  bonds  of  the  Eighth  Avenue  Paving  District  No.  1, 
9,000  bonds  of  the  Capitol  Hill  Grading  and  Curbing  District  No.  1. 
9,000  bonds  of  the  Capitol  Hill  Storm  Sewer  District  No.  1. 

Detroit,  Mich— Bo7id  Sale.— The  $150,000  S}4%  30-year  gold 
paik  bonds,  bids  for  which  were  opened  yesterday  (Jan.  19), 
were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  106"54— an 
interest  basis  of  about  3*16^.  For  full  description  of  bonds 
see  Chronicle  last  week,  p.  94. 

Fitchburg,  Mass. — Bond  Sale. — The  City  Council  has 
authorized  a  loan  of  $12,000  for  the  payment  of  the  exten- 
sion of  the  water  system.  These  bonds  are  dated  Dec.  1,  1899, 
and  mature  Dec.'l,  1922.  Interest  is  at  the  rate  of  'd%%.  Se- 
curities have  been  taken  by  the  sinking  fund  of  tQis  city. 

Geneva,  N.  Y.—Bond  Offering. — This  city  will  offer  for 
sale  on  Jan.  23  $64,000  d%%  municipal-improvement  bonds. 

Greenville,  Ohio. — Bonds  Voted. — At  the  election  held  on 
Jan.  15  it  was  voted  to  issue  $7,800  i%  sewer  bonds.  Full 
dtscription  of  these  bonds  has  not  yet  been  determined  upon. 

Hood  County,  Texas.— Bonds  Approved. — The  Attorney- 
General  on  Jan.  3, 1900,  approved  an  issue  of  $24,000  funding 
court-house  bonds  of  this  county. 

Hyde  Park,  Ohio. — Bond  Offering,— Fro-posals  will  be  re- 
ceived until  12  M.  Feb.  7,  1900,  by  Frank  Lewis,  Village 
Clerk,  for  $266  64  5}4%  1-2-year  street- improvement  bonds. 
Securities  are  in  denomination  of  $143  34,  dated  Jan.  20, 1900. 
Interest  will  be  payable  annually. 

Itasca,  Texas. — Bond  Sale — Bond  Offering. — This  city  has 
sold  at  par  to  the  State  School  Fand  an  issue  of  $6,500  5% 
10  40-year  (optional)  water-works  bonds.  We  are  also  ad- 
vised by  C.  C.  Weaver,  Mayor,  that  the  city  has  an  issue  of 
$6,000  b%  10-20-year  (optional)  tunding  bonds  for  sale. 

Jamestown,  N.  Y.—Bond  Sale.— The  sale  at  par  of  $20,000 
B%%  1 0-year  paving  bonds  to  the  Union  Trust  Co.,  James- 
town, is  reported. 

Jamestown,  R.  I.— Temporary  Loan. — This  town  has  ne- 
gotiated a  four- months  loan  of  $3,800  with  the  Merchants' 
Bank  of  Newport. 

Bonds  Proposed.— At  the  annual  town  meeting  to  be  held 
on  April  4  the  question  of  issuing  bonds  will  be  voted  upon. 

La  Crosse,  Wis.— Bond  Sale.— On  Jan.  12  the  $42,000  'd^i 
20  year  refunding  bridge  bonds  were  awarded  to  the  Con- 
necticut Savings  Bank.  New  Haven,  at  103"34— an  interest 
basis  of  about  '8'2'7%.    Following  are  the  bids  : 


Conn.  Sav.  Bk.  New  Haven.. $43,402  80 
Clinton  N.  Field  <S  Co.,  N.  Y.  42,764  40 
Farson,  Leach  &  Co.,  N.  Y. . . .  42.030  00 


Denison,  Prior  &  Co.,  N.  T. 
W.  J.  Hayes  &  Sons,  Cleve.. 


.$48,000  00 
.  41,270  00 


For  description  of  bonds  eee  Chronicle  Nov.  18,  p.  1075. 

Lawrence,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Jan.  24  by;Arthur  A.  Bailey,  City  Treasurer, 
for  $40,000  4^  school  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  Aug.  1,  1898.  Interest  will  be  payable  Feb. 
I  and  Aug.  1  at  the  "Tremont  National  Bank"  (now  Eliot), 
Boston.  Principal  will  mature  $8,000  yearly  on  August  1 
from  1915  to  1919,  inclusive.  Securities  are  issued  under 
authority  of  Chapter  408,  Acts  of  1898. 

Loan  Authorized. — The  Board  of  Aldermen  has  authorized 
the  Finance  Committee  to  borrow  from  time  to  time  $400,- 
000  in  anticipation  of  the  collection  of  taxes. 

Lima,  Ohio.— Bond  Offering.— Proposala  will  be  received 
until  12  M.  Feb.  12  by  C.  E.  Lynch,  City  Clerk,  for  $50,000  4% 
sewer  bonds,  maturing  $2,000  each  six  months  from  April  1, 
1901,  to  April  1,  1913,  inclusive;  also  $10,000  4%  fire  depart- 
ment bonds  maturing  $500  each  six  months  from  April  1, 
1901,  to  Oct.  1,  1910,  inclusive.  Securities  are  issued  under 
authority  of  sections  2837  and  2887a,  Revised  Statutes  of 
Ohio.  They  are  in  denomination  of  §500,  dated  Oct.  1,  1899. 
Interest  will  be  payable  April  1  and  Oct.  1  at  the  office  of 
the  City  Treasurer. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $150,000  33^^  refunding  water  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  March  1, 1900.  Interest  will  be 
payable  Mar.  1  and  Sept.  1  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  Mar.  1,  1925,  subject  to  call  after  Mar. 
1,  1920.  Bonds  are  issued  under  authority  of  Section  2701. 
Revised  Statutes  of  Ohio,  and  bidders  are  required  to  be  sat- 
isfied as  to  the  legality  of  the  bonds  before  bidding. 


Bids  for  all  of  the  above  bonds  must  be  made  on  blanks 
prepared  by  the  city,  and  which  may  be  obtained  from  the 
City  Clerk,  and  bids  for  each  issue  must  be  accompanied  by 
a  certified  check  for  b%  of  the  amont  of  the  bonds  bid  for. 

Livingston,  Mont. — Bond  Election.— An  election  will  be 
held  on  Jan.  25, 1900,  to  vote  on  the  question  of  issuing  $100,- 

000  bonds  for  the  purchase  of  the  water  plant. 
Madisonville  (Ohio)  School  District.— Bond.9  Soon  to  be 

Offered. — This  district  will  advertise  for  sale  some  time  in 
February  the  $65,000  school-house  bonds  which  were  author- 
ized at  the  election  held  on  Dec.  19,  1899.  Interest  will  be 
at  the  rate  of  4;^,  payable  semi-annually  at  the  Fourth  Na- 
tional Bank  of  Cincinnati.  Bonds  will  be  in  denomination 
of  $51  0  and  will  mature  in  30  years. 

Marquette,  Mich.— Bond  Sale.— On  Jan.  15  the  $20,000  4^ 
10- year  refunding  electric-light  bonds  were  awarded  to  S. 
Kuhn  &  Sons,  Cincinnati,  at  10210.  For  description  of 
bonds  see  Shronicle  Dec.  23,  p.  1314. 

Marlins  Ferry,  Ohio.— Bond  Sale.— On  Jan.  6  the  $13,000 
5%  sewer  bonds  were  awarded  to  the  Commercial  Bank  Co., 
Martins  Ferry.  For  description  of  bonds  see  Chronicle 
Dec.  16,  p.  1261. 

Mattoon,  III. — Bond  O^enngr.— Proposals  will  be  received 
until  4  p.  M.  Feb.  20,  at  the  office  of  W.  T.  Avey,  City  Comp- 
troller, for  $15,000  4.%  20-year  refunding  bonds.  Securities 
were  voted  at  an  election  held  on  April  18,  1899.  They  will 
be  in  denomination  of  $1,000,  dated  March  22,  1900.  Inter- 
est will  be  payable  annually  at  the  office  of  the  State  Treas- 
urer. A  certified  check  for  $300  will  be  required ;  check  to 
be  made  payable  to  the  City  Treasurer.  These  bonds  were 
offered  for  sale  Oct.  17, 1899,  but  all  bids. received  at  that  time 
were  rejected. 

Mattoon  Township,  111.— Bond  Offering. — Proposals  will 
be  received  until  4  p.  m.  Feb.  6  by  this  township  for  $50,000 
4%  20  year  refunding  bonds.  Securities  will  be  in  denomina- 
tion of  $1,000,  dated  May  1,1900.  Interest  will  be  payable 
annually  at  the  office  of  the  State  Treasurer.  These  securi- 
ties were  voted  at  an  election  held  August  22,  1899.  A  certi- 
fied check  for  $600,  payable  to  the  Supervisois  of  the  Town- 
ship, will  be  required.  Sale  will  take  place  at  the  office  of 
the  Comptroller  of  the  city  of  Mattoon.  A.  Gr.  Hart  is 
Township  Clerk.  These  bonds  were  offered  for  sale  on 
October  17,  1899,  but  all  bids  received  at  that  time  were  re- 
jected. 

Meigs  County  (P.  0.  Pomeroy),  Ohio.— Bond  Offering. — 
Proposals  will  be  received  until  1  p.  m  Feb.  15  by  C.  A.  Rob- 
erts, County  Auditor,  for  $17,000  4%  lunding  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  March  1,  1900.  In- 
terest will  be  payable  March  1  and  Sept.  1  at  the  office  of  the 
County  Treasurer.    Principal  will  mature  $6,000  on  March 

1  of  the  years  1903  and  19u4  and  $5,000  on  March  1,  1905. 
Purchasers  will  be  required  to  furnish  blank  bonds.  Bidders 
must  be  satisfied  as  to  the  legality  of  the  bonds  before  bid- 
ding and  must  deposit  with  their  bids  $300  in  currency. 

Minster,  Ohio.— Bond  Sale.— On  Jan.  15  $2,000  5%  fire- 
engine  bonds  were  awarded  to  Feder,  Holzman  &  Co.,  Cin- 
cinnati, at  108-05— an  interest  basis  of  about  3  82j?.     Follow- 


ing are  the  bids : 

Feder.  Holzman  &  Co.,  Cincin.$2,161  00 
Bnggs,  Todd&  Co.,  rincin....  2,140  00 
K.  Kleybolte  &  Co.,  Cinclr....  2,107  60 
Seasongood  &  Mayer,  Cincin  .  2,105  60 
New  Ist  Nat.  B'k,  Columbus..  2,066  75 


S.  Kuhn  &  Sons,  Cincinnati. ..$2,045  00 

S.  A.  Kean,  Chicago 2,04000 

Citizens'  Bank,  Minster 2,025  00 

First  Nat.  B'k,  Barnesville 2,016  00 

Lamprecht  Bros.  Co.,  Cleve.  .  2,011  00 

Securities  are  in  denomination  of  $250,  dated  Jan.  15,  1900. 
Interest  will  be  payable  March  15  and  September  15  at  the 
office  of  the  Village  Treasurer.  Principal  will  mature  $250 
each  six  months  from  March  15,  1906,  to  September  15,  1909. 

Mohave  County  (Ariz.)  School  District  No.  11.— Bond 
Sale.— Thia  district  on  Dec.  29,  1899,  awarded  to  H.  C. 
Rogers,  Los  Angeles,  an  issue  of  $2,000  7%  gold  bonds  at 
100-425.  A  bid  of  par  was  also  received  from  S.  A.  Kean, 
Chicago. 

Monmouth,  111. — Certificate  Issue. — We  are  advised  that 
the  $30,0C0  loan  for  water  works  mentioned  in  the  Chron- 
icle Dec.  16  will  be  made  in  the  form  of  certificates  and 
issued  direct  to  the  contractor  for  the  work. 

Montgomery  County,  N.  Y.—Bond  Offering  —Proposals 
will  be  received  until  Feb.  1  by  B.  F.  Spraker,  Chairman  of 
the  Finance  Committee,  Board  of  Supervisors  (P.  O.  Canajo- 
harie)  for  $27,500  33:^^  gold  almshouse  bonds.  Securities  are  in 
denomination  of  $5,a00,  dated  Feb.  1,  1900,  Interest  will  be 
payable  Feb.  1  and  August  1  at  the  Importers'  &  Traders' 
National  Bank,  New  York  City.  Principal  will  mature  one 
bond  yearly  on  Feb.  1  trom  1908  to  1912,  inclusive. 

Mount  Forest,  Out.- Bond  Sale.— Thia  city  has  sold  at 
private  sale  to  the  Ontario  Mutual  Life  Assurance  Co.  of 
Waterloo  $10,710  4%  1-20-year  (serial)  debentures  at  100-60. 

Mount  Yeruon,  N.  Y.-Bond  Sale.— On  Jan.  16  the  Yonk- 
ers  Savings  Bank  was  awarded  $5,000  4%  5-year  redemption 
bonds  at  102-97  and  $29,000  4%  3-year  school  tax-relief  bonds 
at  101 -98— the  interest  basis  being  about  335^  and  3-30^,  re- 
spectively. For  description  cf  bonds  see  Chronicle  last 
week,  p.  95. 

New  Haven,  Conn.— -Loara  Negotiated.— On  Jan.  18  the 
temporary-loan  notes  amounting  to  $800,000  mentioned  in 
last  week's  Chronicle  were  awarded  to  F.  S.  Mosely  &  Co., 
Boston,  at  3-745^. 

New  Orleans,  La.— Bond  Awards.— Following  are  the 
awards  made  of  the  $200,000  5"?  drainage  bonds,  bids  for 
which  were  received  on  Jan.  10  : 


G.  W.  Smith,  $5,000  for $5,056  25 

Germania  Sav.  B'k,  $179,000 
for 179,000  00 


Tulane    Educational    Fund, 

$10,000  for $10,000  00 

Jos.  A.  Hincks,  $6,000  f or. . . .     6,000  00 


142 


THE   CHKONICLE. 


[Vol.  LXX. 


New  York  City.— Bond  O^ermgr.— Attention  is  called  to 
the  oflacial  notice  elsewhere  among  the  advertisements  in 
this  Department  of  the  offering  for  sale  at  2  p.  m.  Jan.  23 
by  Bird  S.  Coler,  City  Comptroller,  of  $5,568,483  90  Zyo,i  cor- 
porate stock  of  this  city.  The  conditions  and  other  facts  ap- 
pertaining to  this  sale  were  given  in  last  week's  Chronicle 
on  page  95. 

North  Platte  (Nel).)  School  District— Bond  Sa/e.— On 
Jan.  10  the  $25,000  \%  bonds  were  awarded  to  H.  S.  White, 
North  Platte,  at  101-205— an  interest  basis  of  about  3*90^. 
Following  are  the  bids  : 

H  S.  White,  North  Platte.... $25,301  33  I  W.  J.  Hayes  &  Sons.'Cleve... 123,365  00 
First  Nat.  Bank,  No.  Platte. .   25.291  97  I 

For  description  of  bonds  see  Cheonicle  Dec.  23,  p.  1315. 

Paterson,  N.  J.— Bowd  Qferingr.— Proposals  will  be  re- 
ceived until  2  p.  M.  Jan.  24  by  the  Committee  on  Finance  of 
the  Board  of  Aldermen— Joseph  S.  Lang,  Chairman— for 
$22,000  4^  renewal  bonds.  Securities  are  In  denomination  of 
$1,000,  dated  Dec.  1,  1899.  Interest  will  be  payable  semi- 
annually and  the  principal  will  mature  Dec.  1,  1909.  A  cer- 
tified check  for  h%  of  the  amount  of  bonds  bid  for,  payable 
to  the  City  Treasurer,  will  be  required. 

Peabody,  Mass.— Bond  SaZe.- This  town  recently  sold  an 
issue  of  $15,000  33^^  1-7-year  (serial)  bonds. 

Ponca,  Neb. — Bond  O^ermgf.— Proposals  will  be  received 
until  Feb.  1,  1900,  by  John  D.  Forbes,  City  Clerk,  for  $10,000 
h%  20  year  refunding  water  bonds.  Interest  will  be  payable 
annually. 

Batland,  ^X.—Loan  Authorized.— The  Mayor  has  been 
authorized  to  issue  loan  warrants  for  $3,000  to  meet  current 
expenses. 

St.  Paul,  Kinn.— Certificates  AutJiorized.— The  Common 
Council  has  passed  an  ordinance  (as  is  usual  at  this  time  of 
the  year)  authorizing  the  issuance  of  $1,081,520  certificates  of 
indebtedness.  These  certificates  will  be  sold  from  time  to 
time  as  money  may  be  needed  and  will  be  dated  the  15th  of 
the  month  in  which  issued.    Interest  will  be  at  a  rate  not 

Loan  Negotiated.  — On  Jan.  15  this  city  negotiated  with 
nearly  150  citizens  of  this  place  8300,000  of  the  certificates  of 


indebtedness  mentioned  above.    Interest  will  be  at  the  rate 
of  S%,  and  maturity  will  be  in  17  months. 

San  Bernardino  School  District,  San  Bernardino  Coun- 
ty, Cal.— Bond  O^eringr.— Proposals  will  be  received  until  12 
M.  Feb.  8  by  W.  A.  Boren,  County  Treasurer,  for  $13,000  4^ 
gold  school  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  March  1,  1900.  Interest  will  be  payable  March  1  and 
Sept.  1  at  the  ofiBce  of  the  County  Treasurer.  Principal  will 
mature  $5,000  on  March  1  of  the  years  19C6  and  1907  and 
$3,000  on  March  1,  1908. 

San  Luis  Obispo,  Cal. — Bonds  Not  Sold — Bond  Offering. — 
We  are  advised  by  Geo.  W.  Robbins,  City  Clerk,  that  the 
arrangements  made  last  fall  whereby  $80,000  b%  1-40-year 
(serial)  gold  water  and  $36,000  5%  l-40year  (serial)  gold  sewer 
bonds  were  to  be  sold  to  N,  W.  Harris  &  Co.,  Chicago,  have 
fallen  through,  and  that  any  liberal  offer  for  the  bonds  will 
be  entertained  by  the  city. 

Schenectady,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11  A.  M.  Jan.  25  by  J.  H.  Bernardi,  City  Treas- 
urer, for  $10,000  4%  fire- loan  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  Feb.  1, 1900.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  one  bond  yearly  on  Feb.  1  from  1935  to  1914,  in- 
clusive. Purchasers  will  be  required  to  deposit  on  day  of 
sale  an  amount  equal  to  10%  of  the  par  value  of  the  bonds 
bought. 

Shelbyyille  Township,  111.— Bond  Offering. — Proposals 
will  be  received  until  9  a.  m.  March  6  by  Wm.  L.  Johns, 
Town  Clerk,  for  $25,000  4%  refunding  bonds.  Securities  are 
in  denomination  of  $1,250,  dated  March  20,  1900.  Interest 
will  be  payable  annually  and  the  principal  will  mature  $1,250 
yearly  on  March  20  from  1901  to  1920,  inclusive.  A  certified 
check  for  2%  of  the  amount  of  the  bid  must  accompany  pro- 
posals. 

Sinclairville,  N.  Y.—Bond  Sale.-On  Jan.  15  the  $7,000 
water  bonds  were  awarded  to  Geo.  M,  Hahn,  New  York,  at 
103 -29  for  a  4%  bond.    Following  are  the  bids. 

For  i%  Bonds.  I  For  i%  Bonds. 

Geo.  M.  Hahn,  New  York 103*29  I  Lamprecht  Bros.  Co..  Cleve 10000 

W .  J.  Hayes  &  Sons,  Cleve 103-00  l  Binghamton  Trust  Co 100*00 

R.  B.  Smith  &  Co.,  New  Vork...l01-87  |  For  iM%  Bonds. 

C.  H.  Imhoff.  New  York 100-74  I  R.  Kleybolte  &  Co. ,  N.  T lOO'OO 

S.  A.  Kean,  Ohicaeo 100-40  | 

Bonds  mature  $500  yearly  on  Jan.  1  from  19f5  to  1918,  in- 


J^ilWJLOAJNS. 

^l,--iOO,000 

CITY      OF     TACOMA 

FUNDING  BONDS  OF  1900. 

Wednesday,  February  14.  If 00,  at  2  o'clock  P.  M., 
the  SINKING  FUND  COMMISSION  of  the  CITY 
OF  TACOMA,  Washington,  will  open  bids  for  bonds 
to  take  up  and  cancel  outstanding  warrants. 

"SERIES  A,"  1,000  BONDS  OF  |1.000  EACH; 
"SERIES  B,"  400  BONDS  .?500  each;  TOTAL 
ISSUE,  $l,2t0,000.  Dated  February  15, 1900,  payable 
February  15,  1930,  interest  semi-annually,  at  the 
Fiscal  Agency  of  the  State  of  Washington  in  New 
York  City. 

Bonds  will  be  sold  at  not  less  than  par  and  accrued 
interest  to  day  of  delivery  and  to  the  person  bidding 
to  take  the  same  at  the  lo-west  and  best  rate  of 
interest.  All  bids  must  be  accompanied  by  duly 
certified  check  in  the  amount  of  two  per  cent  of  the 
bonds  bid  for,  on  a  responsible  bank  of  Tacoma, 
Washington,  payable  to  the  order  of  W.  A.  Stern- 
berg, Treasurer.  The  right  is  reserved  to  reject 
any  and  all  bids.  For  official  advertisement  see  the 
"  Tacoma  Daily  Ledger,"  commencing  January  10. 

Blank  proposals  and  circulars  can  be  had  at  the 
office  of  the  UNITED  STATES  MORTGAGE  & 
TRUST  CO.,  59  Cedar  Street,  New  York  City. 

For  other  information  address, 

ALFRED  LISTER,  City  Controller, 
Secretary  of  Sinking  Fund  Commission. 
Tacoma,  Washington. 

$100,000 

Hudson  Oountv  Gas  Oo.  5s. 

PRICE    ON    APPIilCATION. 

EDW.   C.  JONES  &  CO., 


NEW  YORK,       - 
PHILADELPHIA, 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


Whann  &  Schlesinger, 

DEALERS  IN 

MUNICIPAL   and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 


NEWJLOANS. 
^so,ooo 

Township  of  Bloomfield 

Essex  County,  N.  J., 

SEWER    BONDS. 

Sealed  proposals  will  be  received  by  the  Township 
Committee  of  Bloomfield  up  to  8  P.  M,  on  Monday, 
February  5,  1900,  for  all  or  any  part  of  an  issue  of 
160,000  Sewer  Bonds. 

The  bonds  will  be  coupon  Bonds  for  |1,000  each, 
dated  February  1,  1900,  and  will  bear  interest  from 
that  date  at  the  rate  of  four  per  cent  per  annum 
payable  semi-annually,  February  first  and  August 
first.  Both  principal  and  interest  payable  in  lawful 
money  of  the  United  States  at  the  Fidelity  Trust 
Company,  Newark,  N.  J. 

The  Bonds  will  be  numbered  from  1  to  50,  inclu- 
sive, and  will  be  payable  on  January  31st,  1930. 

Proposals  must  be  accompanied  by  certified  check, 
payable  to  the  order  of  the  Treasurer  of  Bloomfield 
Township,  for  five  per  cent  of  the  par  value  of  the 
Bonds  bid  for. 

Proposals  should  be  addressed  to  William  L.  John- 
son, Township  Cleik,  27  Broad  Street,  Bloomfield, 
Essex  County,  New  Jersey,  and  endorsed  "Proposals 
for  Sewer  Bonds." 

Bids  will  be  opened  at  8:15  o'clock  P.  M.  at  the 
Township  Committee  Rooms,  Number  27  Broad 
Street,  on  Monday,  February  5, 1900. 

The  Township  Committee  reserves  the  right  to 
reject  any  or  all  proposals. 

The  Bonds  will  be  ready  for  delivery  at  the  Town- 
ship Committee  Booms,  No.  27  Broad  Street,  Bloom- 
field, N.  J.,  at  12  o'clock  noon  on  Monday,  February 
19, 1900,  at  which  time  and  place  purchasers  must 
receive  and  pay  for  the  Bonds,  Including  accrued  in- 
terest from  February  1, 1900,  to  the  date  of  pay- 
ment. 

These  Bonds  are  issued  under  authority  of  an  Act 
entitled  "An  Act  to  provide  for  Sewerage  or  Drain 
age,  or  both,  in  Townships."  approved  May  9,  1894, 
and  the  Supplemen's  and  Amendments  thereto. 

G.  LEE  STOUT, 

Chairman   Township    Committee,    Township 
Bloomfield. 
WILLIAM  L.JOHNSON, 

Township  Clerk. 


of 


AUSTIN,  Jan.  16.  1900. 
Notice  is  hereby  given  that  all  Harrison  County, 
Texas,  Compromise  R.ilroad  Subsidy  bonds  will  be 
paid  on   presentation  at  the  Treasury  of  the  State 
of  Texas. 

Interest  will  cease  after  April  11, 1900,  on  all  bonds 
not  previously  called. 

B.  W.  FINLEY,  Comptroller. 


jSHEVVML^^ 
j^300,000 

Oitv  of  Springfield,  Mass., 

TEMPORARY    I  CAN. 

City  Treasurek's  Office,  ) 
City  Hall,  January  i7,  ItOi).     { 

The  undersigned  will  receive  sealed  proposals 
until  B'riday,  January  26,  1900,  at  12  o'clock  noon,  as 
follows : 

The  rate  of  interest  at  which  bidders  will  discount 
the  City  of  Springfield's  note  or  notes  for  three  hun- 
dred thousand  dollars  ($300,000),  the  note  or  notes 
to  be  dated  January  30,  IWOO,  and  to  become  due  and 
payable  November  9,  1900.  Right  reserved  to  pay 
said  notes  in  either  or  both  ^ew  York  and  Boston 
funds. 

Discount  to  be  figured  for  283  days  on  the  basis  of 
36.5  days  in  the  year.  Said  loan  is  to  be  made  in  an- 
ticipation of  the  taxes  of  the  present  municipal 
year,  in  accordance  with  an  order  passed  by  the  City 
Council  and  approved  by  the  Mayor  January  1,  1900, 
and  is  to  be  made  subject  to  the  approval  of  the 
Committee  on  Finance. 

The  right  is  reserved  to  reject  any  and  all  pro- 
posals. All  proposals  will  be  opened  in  the  Mayor's 
office  Friday,  Jan.  26,  1900,  at  12  o'clnck  noon. 

Address  proposals  to  the  undersigned,  endorsed 
"Proposals  for  Temprrary  Loan. 

E.  T.  TIFFT,  City  Treasurer, 

Springfield,  Mass 

Custer  County,So.Dak., 

BONDS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  Custer  County,  South  Dakota, 
will  receive  bids  for  the  sale  of  $26,569  of  the  bonds 
of  said  county,  at  the  adjourned  meeting  of  said 
board,  Thursday,  February  15th,  1900.  Said  bonds 
to  be  payable  twenty  years  from  date,  or  at  option 
of  County  ten  years  after  date.  All  bids  to  be  in 
writing,  and  to  be  on  file  with  the  County  Auditor 
on  or  before  the  15th  day  of  February,  1900. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids. 

By  order  of  the  Board  of  County  Commissioneri, 
Custer  County,  South  Dako'.u. 

W.  A.  SMITH. 
County  Auditor,  Custer,  So.  Dak, 

A.R.Macfarlane&Co. 

BA.NKERS  A2fD  JtJtOKEBS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 
DEALERS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  aa  agents  for  non-resident  property  owners  and 
investors. 


Janoaky  20,  1900. J 
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elusive.  For  further  description  of  bonds  see  Chronicle 
Dec.  30,  p.  1358. 

Socorro  County,  New  Mexico.— -Bond  O^eriwgr.— Proposals 
will  be  received  until  10  a.  M.  Feb.  5  by  the  Board  of  County 
Commissioners— A.  Schey,  Chairman— for  $160,000  4%  20-30- 
year  (optional)  refunding" bonds.  A  certified  check  for  $1,000 
■will  be  required  with  each  bid. 

South  Framingham,  Mass.— Loan  Authorized. — At  a  meet- 
ing in  this  town  held  on  Dec.  27,  1899,  the  Treasurer  was 
authorized  to  borrow,  if  necessary,  $1,000  for  one  year  and 
$2,000  for  two  years. 

Springfield,  Mass.—  Loan  Offering.— Pro-posalB  will  be  re- 
ceived until  12  M.  Jan.  26  by  E.  T.  Tifift,  City  Treasurer,  for 
$300,000  notes,  dated  Jan.  30,  1900,  and  maturing  Nov.  9, 
1900.  Discount  to  be  figured  for  283  days  on  the  basis  of  365 
days  in  the  year. 

The  official  notice  of  this  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Springwells  Township,  Mich.— Bond  ^/ecfion.— The  ques- 
tion of  issuing  the  $20,000  bonds  recently  authorized  by  the 
State  Legislature  will  be  voted  upon  Jan.  24,  1900. 

Stevens  Point,  Wis. — Bond  Sale. — This  city  sold  at  par  on 
Dec.  15, 1899,  an  issue  of  $5,000  i%  1-10-year  (serial)  park  bonds 
to  W.  W.  Mitchell,  a  local  investor.  Interest  will  be  pay- 
able semi-annually. 

Tacoma,  Wash. — Bond  Offering, — Proposals  will  be  re- 
ceived until  2  p.  M.  Feb.  14  by  the  Sinking  Fund  Commission, 
Alfred  Lister,  Secretary,  for[$l,200,000  gold  bonds  issued  to 
take  up  outstarding  warrants.  One  thousand  bonds,  "Series 
A,"  are  in  denomination  of  $1,000,  and  four  hundred  bonds, 
"Series  B,"  of  $500  each.  Securities  are  dated  Feb.  15,  1900, 
and  mature  Feb.  15, 1920.  Interest  will  be  payable  semi- 
annually at  the  State  fiscal  agency  in  New  York  City.  Bonds 
will  be  sold  at  not  less  than  par  and  accrued  interest  to  day 
of  delivery  and  to  the  person  bidding  to  take  the  same  at  the 
lowest  and  best  rate  of  interest,  A  certified  check  for  2%  of 
the  bonds  bid  for  on  a  Tacoma  bank,  payable  to  W.  A.  Stern- 


berg, City  Treasurer,  will  be  required.  Under  the  ordi- 
nance authorizing  these  bonds  none  of  the  bonds  will  be  de- 
livered to  the  purchaser  thereof  until  an  equal  amount  of 
warrants  shall  have  been  taken  up  and  canceled.  The  suc- 
cessful bidder  will  be  required  to  make  and  enter  into  a  con- 
tract with  the  city  agreeing,  at  hie  option,  to  procure  and 
deliver  said  warrants  and  take  in  exchange  therefor  an  equal 
amount  of  bonds,  or  that  he  will  furnish  in  advance  of  the 
delivery  to  him  of  bonds  an  amount  of  money  sufficient  to 
take  up  warrants  as  fast  as  they  are  presented  for  payment 
after  call  has  been  made  therefor.  See  Chronicle  Dec.  16 
and  30,  1899. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Taunton,  Mass. — Bonds  Proposed. — The  city  officials  seek 
legislative  authority  to  borrow  $100,000  for  water  and  $400,- 
000  for  sewer  purposes. 

Lean  Authorized — The  Board  of  Aldermen  has  authorized 
temporary  loans  not  exceeding  $300,000  in  anticipation  of  the 
collection  of  taxes. 

Bond  Sale.— On  January  17  $15,000  4%  water  bonds  were 
awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  112'60— an 
interest  basis  of  about  3*147^.    Following  are  the  bids  : 

Denison.  Prior  &  Co.,  Cleve 112-60 

Estabrook  &  Co.,  Boston 112'256 

E.  H.  Rollins  &  Sons,  Boston... 112-199 

N.  W.  Harris  &  Co.,  Boston 112*15 

R.  L.  Day  &  Co.,  Boston  112-047 

W.  J.  Haves  &  Sons.  Cleve 111-796 

C.  S.  Cummings  &  Co.,  Boston... 111-79 
E.  C.  Stanwood  &  Co.,  Boston. ..111-77 
Adams  &  Co..  Boston 111-65 

Securities  are  in  denomination  of  $1,000,  dated  Jan.  1, 1900. 
Interest  will  be  payable  Jan.  1  and  July  1  and  the  principal 
will  mature  Jan.  1,  1920. 

The  Dalles,  Ore. — Bonds  Authorized. — The  Common  Coun- 
cil has  authorized  the  issuance  of  $20,000  4%  refunding  bonds. 

Toledo,  Ohio. — Bonds  Authorized.— The  Board  of  Alder- 
men has  authorized  the  issuance  of  $10,000  d^%  20-year  re- 
funding sanitary  bonds  and  the  following  5%  1-5-year  (serial) 
street-improvement  bonds  :    $2,559  07  Columbia  Street,  $2, 


Blodget.  Merrltt  &  Co.,  Boston. 111-633 

E.  H.  Gay  &  Co.,  Boston 11' -51 

J ose,  Parker  &  Co.,  Boston Ul-356 

Harvey  Flsk  &  Sons.  New  york.111-26& 

Parkinson  &  Burr,  Boston 110-77 

Blake  Bros.  &  Co.,  Boston 1 10-55 

C.  B.  Wilbar  &  Co.,  Boston 1 09-87 

R.  Kleybolte  &  Co.,  New  York.  .It8'69 


INVESTMENTS. 
Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 

31  NASSAU  ST.  (Bank  ot  Commerce  Bids.) 

~~         NEW   LOAISL 
SI7I,000 

FORT  WAYNE,  INDIANA, 

3^4%  REFUNDING  BONDS. 

PRICE   AND   DESCRIPTIVE  CIRCULAR   UPON 
APPLICATION. 

BRIGGS,    TODD    &    CO., 

CINCINNATI,  OHIO,  NEW  YORK, 

36  EAST  THIRD  ST.  1  NASSAU  ST, 

PUBLIC  SECURITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED  ON  APPLICATION. 

Farson,    Leacli    &    Co., 

NEW  YORK, 

35  Nassau  St. 


CHICAGO, 

100  Dearborn  St. 


We  offer  bonds  secured  by  First  Mortgase 
on  the  properties  ot 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  miLK  STREET,  BOSTON. 


DENISON,  PRIOR&CO. 
Higli      Grade      Bonds. 

SEND    FOR    LISTS. 

35  Congress  Street,  Boston. 
121  Euclid   Avenue,  Cleveland. 

ADAMS  &  COMPANV 

BANKERS^ 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stook  Bzobange. 

No.  7  Congress  and  31  State  Street» 
BOSTON. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  state  Street, 
BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS' 

16  Congress  Street,  Boston. 

13  W^aii  Street,  New  Yorlt. 

STATE,  CITY  &  RAILROAD  BONDS 


IVIASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnocli  Building.        60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   ■-»  ^^  ■  ^  "-^ '-^  ■ 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPI.ICATION. 

Devitt,  Tremble  6c  Co., 
IVIUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 

IVIUNICIPAL     BONDS. 

Secnrities  Netting  from  33^  to  Si 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Clronlar. 

DUKE  M.  FARSON.  Banker. 


ilanioipal  Bondf. 


1S3  Dearborn  Hrreot 
CHICAGO. 


MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  ChlcagOw 

Correspondence   solicited. 
Beferenee,  First  National  Bank.  Chicago. 

trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

l8t  Nat.  Bank  Bldg.     •    •    CHICA60 
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374  91  Norwood  Avenne,  $11,423  06  Monroe  Street,  $4,668  86 
Gibbons  Street  and  $1,946  20  Delence  Street. 

Troy,  Ohio.— fiowd  Sale.— On  Jan.  16  a  5%  bond  for  $1,500 
was  awarded  to  the  Troy  National  Bank  at  100*10 — an  inter- 
est basis  of  about  4-95^,  Only  two  other  bids  were  received, 
both  of  which  were  conditional;  they  were  100 '36  by  the 
First  National  Bank  of  Barnesville  and  100  33  by  Seasongood 
&  Mayer  of  Cincinnati.  The  bond  is  dated  Nov.  1,  1899,  and 
matures  Sept.  1,  1901.  Interest  will  be  payable  March  1  and 
Sept.  1. 

Vicksburg  (Minn.)  School  District  No.  lb.— Bond  Issue.— 
This  district  has  voted  to  issue  $800  bonds  for  a  school-house. 
"We  are  advised  that  application  has  been  made  to  the  State 
for  this  loan  at  4.%  interest. 

Ward  Connty,  Texas. — Bonds  Approved  and  Sold. — On 
Jan.  2  the  Attorney-General  approved  an  issue  of  $16,500  4% 
5-20-year  (optional)  refunding  court-house  and  jail  bonds. 
These  bonds  have  been  taken  by  the  State  School  Fund. 

Webster  County,  W.  T&.— Bonds  Voted.— This  connty  has 
voted  to  issue  $10,000  G%  30-year  bonds  in  aid  of  the  Holly 
River  &  Addison  Railroad.  These  bonds,  we  are  advised, 
will  not  be  issued  for  several  years,  until  the  road  is  com- 
pleted. 

Wells  County,  Ind.— Temporary  Z/oaw.— This  county  sold 
at  par  $30,000  Q%  temporary  loan  bonds  on  Jan.  10.  Loan 
matures  June  1,  1900. 

WellsTille,  Ohio. — Bond  Ofering. — Proposals  will  be  re- 
ceived until  12  M.  Feb.  3,  1900,  by  D.  A.  Davidson,  City 
Clerk,  for  $75,000  4%  sewer  bonds.  Securities  are  issued  under 
authority  of  sections  2835,  2836,  2837  and  2837a,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $1,000,  dated 
Feb.  3, 1900.  Interest  will  be  payable  annually  at  the  office 
of  the  City  Treasurer.  Principal  will  mature  $5,000  yearly 
on  Feb.  3  from  1913  to  1927,  inclusive.  All  bids  must  be  on 
a  blank  furnished  by  the  City  Clerk.  A  certified  check  for 
$300,  payable  to  the  City  Clerk,  must  accompany !proposal3. 

Westfleld  (N.  J.)  School  District.— Bonds  Voted.— Kt  a 
special  meeting  of  this  district  held  on  Dec.  29,  1899,  it  was 
voted  to  issue  $50,000  4)4.%  20-year  school-house  bonds. 

Westbrook,  Me.— Bond  SaZe.— On  Jan.  3  $4,000  4%  10  year 
refunding  bonds  were  awarded  to  Swan  &  Barrett,  Portland, 
at  107-87.    Following  are  the  bids  : 


Swan  &  Barrett,  Portland 107-87 

B.  H.  Gay  &  Co.,  Boston 105066 


Jose.  Parker  &  Co..  Boston 104'19 

Denlson,  Prior  &  Co..  Cleye 103-52 


Bonds  are  dated  Jan.  5,  1900. 

West  Unity  School  District,  Williams  County,  Ohio.— 

Bond  Offering. — Proposals  will  be  received  until  12  M. 
Feb.  1  by  Chas.  L.  Arnold,  Clerk  Board  of  Education,  for 
$8,000  4%%  bonds.  Twenty-four  bonds  are  in  denomination 
of  $250  and  twenty  of  $100  each.  Interest  will  be  payable 
April  1  and  Oct.  1  and  the  principal  will  mature  part  each 
six  months  as  follows :  $350  from  April  1,  1901,  to  Oct,  1, 
1910.  and  $250  from  April  1,  1911,  to  Oct.  1,  1912,  all  dates 
inclusive,  A  certified  check  for  2%  of  bid  will  be  required 
with  each  proposal. 

Woodford,  Tt. — Bond  Offering. — At  a  special  town  meet- 
ing held  on  December  23,  1899,  it  was  voted  to  issue  $10,500 
bonds  to  pay  town  indebtedness.  Securities  will  be  in  de- 
nomination of  $500  and  will  mature  on  or  before  20  years 
from  date.  Interest  will  be  at  the  rate  of  5^,  payable  semi- 
annually at  the  Bennington  County  National  Bank.  Pro- 
posals will  be  received  at  any  time  for  these  bonds  by  the 
Town  Selectmen. 

Worcester,  Mass.— Bond  Sale. — On  Jan.  10  this  city  sold 
the  following  bonds  :  $17,000  Z%%  school-house  bonds,  ma- 
turing July  1,  1919,  at  10517;  $110,000  Zy^t  school-house 
bonds,  maturing  July  1,  1919,  also  at  105-17,  and  $170,000 
%%%  sewer  bonds,  maturing  July  1,  1929,  at  106*77. 

Tonkers,  N.  Y, — Bids. — Following  are  the  bids  received 
on  Jan.  10  for  the  $43,000  Z%%  assessment  bonds  awarded,  as 
stated  last  week,  to  Allen,  Sand  &  Co.,  New  York  City,  at 
100-17 : 

Allen,  Sand  &  Co.,  New  York... 100-17    I  W.  J.  Hayes  &  Sons,  Cleve 99-26 

People's  Sav.  Bank,  Tonkers...  100- 105  | 

Bonds  are  dated  Jan.  15,  1900,  and  mature  Feb.  1,  1902. 

Toungstown,  Ohio. — Bond  Sale. — On  Jan.  15  the  $3,500 
5^  Hamburg  Street  opening  bonds  were  awarded  to  Feder, 
Hoi z man  &  Co.,  Cincinnati,  at  100 '96.  Following  are  the 
bids  : 

Feder,  Holzman  &  Co.,  Cincin.«3,533  50  Dollar  Sav.  Bk.,  Toungstown. $3,625  02 
NewlstNat.  B'k,  Columbus..  3,526  25  First  N.at.  Bank,  Barnesville...  3,515  00 
First  Nat.  Bank,  Youngstown.  3,625  20    Lamprecht  Bros.  Co.,  Cleve....  3.500  00 

Bonds  mature  yearly  on  Oct.  1  as  follows  :  $1,500  in  1900 
and  $1,000  in  1901  and  1902.  For  further  description  of  bonds 
see  Chronicle  Dec.  23,  p.  1316. 


jNVESTiyiJjSITS^ 
SPITZER  &  CO., 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment   Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building.  Toledo.  Ohio. 

The  Lamprecht  Bros.  Co., 

iVIUNIClPAL 

AND   OTHER    HIGH-GRADE: 

BONDS. 

Cleveland,  Ohio,      -      197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,         -        -         53  Broadway. 

A II  securities  having  a  Cleveland  market  bought 
and  sold. 

liAMPRECHT    BROTHERS    &.     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICACO. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

C.  R.COODE&CO. 

HIOH-GRADE      WARRANTS 

AleUtng  from  4  to  S^. 

15  WALL  STREETS  NEW  YORK. 


TRANSMISSIOX  ROPE. 


CORDAGE 


OT 
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n?  It  SPECIALTIES. 

I^       A      E 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAIjL  STMEET,  NEW  TOJtK. 


The    Investment    Company 
of  Philadelphia. 

310  Cbestnut  St.,  Philadelphia. 

Faid-Up  Capital,        .       -       $800,000 

This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market  and  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Real 
Estate  security. 

Under  its  charter  rights  it  will  act  as  Trustee, 
Agent  or  Manager  for  the  control  of  corporations 
or  for  the  construction  of  public  or  private  works. 

841,000,000  in  Dividends  paid  out  on 

UTAH  MINING  STOCKS. 

Weekly  Market  Report  on  application.     Quotation" 
by  wife;  or  mail. 

P.  J.  CONWAY  «fe  CO.   Salt  Lake  Citv  UtaA 
Investment   Bankers,        **"  ^^'^^  ^^^f    ^19A, 


lyNSCELU^js^ 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

BANKS. 


FIRST     NATIONAL    BANK 

OF    MILWAUKEE. 


CAPITAL, 
8DB.pl.  US, 


81,000,000 
$'230,000 


WM.   FRANKLIN    HALL, 

Accountant, 

Exchange  Building,       RACTrtN    M\<4S 
53  State  Street,  «U»10JN,  M\^^. 

Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 

Patter  son,  Corwin  &  Patterson 

CKltTlFIED  PUBLIC  ACCOUNTANTS, 
30  Broad  Street,  -         -         New  York. 


Transacts  a  General  Banking  and  Foreign  Exchange 
Business.    Collections  receive  Special  Attention. 

OFFICERS : 
F.  G.  BiGELOW,  Pres't.       F.  J.  Ripp,  Cashier. 
Wm.  BiGELOWjV.-Prest.  T.  E.  Camp,  Ass't  Cashier. 
F.  E.  KBUEGER,  2d  Ass't  Cashier 


San  Francisco. 
The  First  National  Bank 

OF  SAK  FRANCISCO,  CAL,. 

UNITED  STATES  DEPOSITARY. 

Capital,  $1,500,000  I  Surplus,  SI, 000,000 

S.  G.  Mttkpht,  President.  JAS.  K.  Lynch,  Cashier. 
JAMES  MoFFiTT,  V.-Pres.  J.  K.  MOFFITT,  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble in  all  parts  of  the  world. 

Canal    Bank, 

NEW     ORIiEANS,     liA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 

CAPITAL,  $1,000,000. 

J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York  ;  Boatmen's  Bank,  St. 
Louis;  N.  VV.  National  Bank,  Chicago;  Merchants 
National  Bank,  Boston. 

Commercial  National  Bank, 

CHICAGO. 

Capital,  $1,000,000  I  Surplus,  $1,000,000 

Offtcers.— James  II.  Krkels,  President;  JohnC. 
McKeon,  Vice-I'resident;  D.  Vernon,  2d  Vice-Presi- 
dent; Joseph  T.  Talbert,  Cashier. 

DiRKtTORS.— Franklin  MaoVeagh,  Norman  Wil- 
liams, Jesse  Spalding,  Wm.  J.  Chalmers,  N.  K.  Fair- 
bank,  Robert  T.  Lincoln,  James  U.  Eckels,  John  C. 
McKeon. 


Dmmtrri^'^ 


fitrnttrial 

xmitk 


Quotation  Supplement  (MontM^     Street  Kailway Supplement  CsemiAnnuaiiyj 
Investors  Supplement  (quarterly)     State  and  City  Supplement  (semiAnnuaji^ 

[Entered  according  to  Act  of  Oongreas,  in  the  year  1900,  by  the  William  B.  Dana  Oompant,  In  the  office  of  the  Librarian  of  Congress.] 
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SixMos.  do.  do.  do.  iJllls. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Jan.  27,  have 
been  $1,612,375,908,  against  $1,675,096,110  last  week  and 
$3,13-},609,087  the  corresponding  week  of  last  year. 


Clearings. 

Week  Ending  January  27. 

Retwrns  by  Telegraph. 

1900. 

1899. 

P.  Gent 

New  York 

$814,826,806 
100,593.142 
81.154,012 
15,553,272 
103.733,666 
25,538,856 
11,272,273 

$1,223,489,253 
112,690.921 
91,427,974 
23,032,488 
111,306,161 
27,689,627 
10,267,788 

$1,599,904,202 
167,014,484 

334 

Boston 

10  7 

Philadelphia 

11"2 

Baltimore 

32*5 

Chicago 

-6-8 
-7-8 
+9-8 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

$1,152,672,026 
199,732,419 

$1,852,404,445 
259,971,463 

28-0 

Other  cities,  5  days 

+19-6 

Total  all  cities,  5  days 

$1,766,918,686 
371,690,381 

24'0 

All  cities,  1  day 

-301 

Total  all  cities  for  week 

$1,612,875,908 

$2,138,609,067 

24*6 

The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Jan.  20,  and  the  results  for  the  corresponding 
week  in  1899, 1898  and  1897  are  also  given.  In  comparison 
with  the  preceding  weet  there  is  a  decrease  in  the  aggregate 
exchanges  of  one  hundred  and  three-quarter  million 
dollars,  the  loss  at  New  York  being  ninety-two  and  a 
half  millions.  Contrasted  with  the  week  of  1899  the  total 
for  the  whole  country  shows  a  decline  of  19'3  per 
cent.  Compared  with  the  week  of  1898  the  current  returns 
record  a  gain  of  20'0  per  cent,  and  the  excess  over  1897  is  58-4 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  06 
per  cent.  The  excess  over  1898  reaches  23'1  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  49*1  p.  c.  I 


Clearings  at— 


New  York 

Philadelphia.... 

Pittsbur>r 

Baltimore 

Buffalo 

Washington 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Total  Middle.. 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland , 

Fall  River 

Lowell 

New  Bedford... 


Week  ending  January  20. 


1900. 


$ 

1,005.176.062 

94.035.719 

29.173.830 

19.710,874 

6,129.8^9 

2.391.178 

2,122.994 

1.287,962 

1,263,000 

1,014,6S7 

458,900 


Tota  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton   

Evansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 
Canton  


1,161,765,795 

135,001,100 

8,102,100 

2,645,697 

1,668,564 

1,359,745 

1,389,127 

1,250.088 

879,840 

516,699 

413,644 


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City , 

Portland 

Los  Angeles , 

Seattle , 

Spokane , 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


Kansas  City 

Minn  eapolis 

Omaha 

St.  Paul... 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

INashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 


Total  Southern... 

Total  all 

Outside  N.  York.. 

Montreal 

Toronto 

Wiimipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


1899. 


1.409,245.846 

99.436,296 

24,913,809 

26,112,872 

5.181.254 

2.522.135 

1,950.129 

1,240.020 

1.053.427 

828.245 

418,200 


1900 
P.  Cent. 


153,256.604 

131,827,841 

16.203,750 

10,244,636 

11,023,407 

6,575,418 

5,600,000 

3,081,189 

2,068,985 

2,487,00? 

1,408,992 

1,046.076 

1,054.634 

336.802 

442,499 

535.850 

482.100 

857.360 

431,681 

803,508 

304.166 

265,094 


1,572,902,238 

141,184.947 

6.787.900 

3.230.839 

1,701,525 

1.801.983 

1.909.619 

1.301,526 

939,737 

709,236 

758,652 


196,079,013 

20.172,171 

2,618,932 

1,606,999 

2,222,170 

1,558.947 

1,181,400 

810,645 

713,002 

349,799 

116,588 


160,326.964 

130.972.224 

16.090.800 

9,691,231 

10,321.528 

5.724,355 

5.728.700 

3.091.369 

1.934.856 

2.087,904 

1,213,601 

1,015,346 

824,146 

305,718 

370,878 

319,192 

428,400 

437,780 

302,807 

253,815 

217,581 

207,301 


191,539,532 

15.376.719 

2,835,023 

1.643,742 

1.492.881 

1,275,000 

949,966 

704.590 

388.230 

247,590 

114,834 


31,380,653       25,028,575 


14,184,853 

9,852.833 

6.117.057 

5.448,671 

4,624.999 

3,600,000 

1,351,012 

588,441 

1,229,753 

800,500 

487,980 

122,516 

138.471 


48,447,086 

83,197,486 

13,020,086 

10,073,203 

8,755,600 

4,068,401 

4,097.101 

2.885.629 

2,865,047 

1,942,874 

1,666,426 

1.553,336 

1,114,917 

481,187 

936,780 

825,000 

645,000 

452,422 

401,664 

285,000 


84.166.959 
,675,096.110 


669,920.048 

14,570,616 

9,817.962 

2.086,848 

1,185,613 

830,404 

651,814 

693,872 

647,804 


30,484,933 


11.219,427 

9,865,814 

6,954.686 

4.448.074 

3.317.351 

2.286.227 

1,664,782 

523,095 

897.239 

785.916 

429.143 

115.140 

117.736 


42,689,412 

38,972,024 

12,534.457 

7,903,679 

3,742.700 

3.107.603 

2.625,349 

3,433.678 

2,457,016 

1,576,527 

1,314,324 

1,094,286 

697,087 

485,380 

967,011 

530,932 

648,000 

407,302 

376,616 

219,411 


82,993,741 
2,075,480,457 


666,234,611 

13,842,882 

8,710,533 

1,663,839 

1,296,408 

761.971 

577.449 

600.509 

618,504 


28,071,595 


-28-7 

-5-4 

-H7-1 

—24-6 

-10 

-6-2 

+8-8 

-h3-9 

-M9-9 

+22-5 

-f97 


-26-1 

-4-4 

-M9-4 

-18-1 

-2-1 

-24-5 

-27-2 

-3-9 

-6-4 

-22-9 

-45-3 


-4-4 

-hO-7 

+0-7 

-j-5-7 

4-7-8 

+14-9 

—2-2 

-0-3 

-)-6-8 

+19-2 

-fld'l 

-I-3-1 

-f-27  9 

-)-10-2 

-j-19-3 

+67-7 

-I-12-5 

-18-4 

+42-6 

+19-7 

-)-39-8 

-i-27-9 


-)-2-4 

-1-31-2 

-7-7 
-2-2 
+48-9 
4-22-8 
-)-24-4 
-(-19-3 
-|-83*7 
4-41-3 
4-15-3 


-|-25'4 

-1-26  4 

-01 

-12-0 

-I-22-6 

-4-39-4 

4-53-1 

-188 

-I-12-5 

-I-371 

->-l-0 

-(-13-7 

-f64 

-I-17-6 


-f-13'5 

-14-8 

-1-3-9 

-(-27-5 

-fO'3 

-I-30-9 

-t-56-1 

-160 

-I-16-6 

4-28-2 

4-192 

-K1.9 

-1-59-9 

-1-0 

-3-1 

-f-55  4 

--17-7 

--11-1 

-1-6  7 

-I-29-9 


— 19*3 


-fO-6 

-f5-3 

-fl2-7 

4-25-4 

-8  6 

-fO-l 

-I-12-8 

-t-15-6 

-1-4-7 


-f8-6 


1898. 


852.827.085 

77.924,351 

19.324  994 

17.900,629 

4,365,087 

1,866.191 

1,577,675 

1,166.386 

1.081,688 

709,143 

364.200 


1897. 


979,097,329 

124.736.836 

6.670.000 

2.583.371 

1,727.898 

1.543,003 

1.476,482 

1,406,383 

954,238 

683,699 

413.305 


141,195,216 

97,275.659 

14,086,900 

8,531,441 

7,244,879 

5,496,251 

4,226,800 

2,388.851 

1.602.561 

1.942.298 

1.012,706 

775,929 


262,710 

814.687 
484.865 
284.700 
318.358 
300.000 
187,964 
252,455 
193,688 


147,183,702 

14,038.057 

1,551,300 

1,644,148 

1,492,637 

1,280,805 

881,308 

817,003 

425,000 

171,896 

103,904 


22,306,058 

10,353,973 

6,706,170 

5,512,519 

8,796,306 

2.726.778 

1.511,664 

1,198,340 

411,434 

767,318 

523.615 

408.783 

102.871 

83.170 


34,191.407 

29,078,915 

13.472.662 

7,235.696 

3,120,650 

3,043,762 

8,019,476 

2,313,981 

3,698,047 

1,584,852 

1,269,355 

899,844 

710,099 

484,063 

833,118 

480,236 

733,000 

359,052 

343,979 

225,000 


72,905,677 
.396,879,388 


644.052,303 

14,681,555 

8,010,908 

1,434,080 

1,015.379 

601.068 

551,607 


26,294,587 


608.258.005 

63,716,300 

17,062,947 

14,426,298 

4,151,009 

1,957,945 

1,535.834 

1,154,185 

1,029,763 

627,517 

840.400 


714,250,203 

101,241,130 

5,670.800 

2,136,767 

1,570.936 

1,359,078 

1.257.524 

1.116.475 

818.765 

720.026 

465,099 


116,356,690 

74,487,507 

12,097,150 

5,450,289 

6,244,521 

4,844,535 

3,242,600 

2,139,597 

1.330.130 

1.296.694 

827,799 

604,284 


283  267 

284,000 
248,830 
280,000 
164,537 

178.784 
155.386 


114.159,904 

12.299.542 

1.014,967 

1,001,220 

913,968 

425,000 

582,536 

869,909 

549,752 

126,321 

44,996 


17,278,211 

11,359,004 

5,422,053 

4,427,855 

3,105,091 

2,917,497 

1,187,918 

949,720 

473,048 

440,508 

475,850 

334,624 

62,490 

74,846 


31,220,613 

26,303,148 

11.109,320 

6,646.096 

2,879,700 

2,697.510 

2,686,493 

2,276,694 

1,923,818 

1,393.339 

1,008,139 

820.337 

851.705 

418.050 

756.166 

431.696 

600,000 

294,751 

240  075 

261,879 


68.604,905 
1.057,420,084 


449,162,079 

10,601.370 

6,600,000 

1,067,622 

1,130,765 

680,677 

511,789 


20,592,113 
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REPORTS  OF  TRUST  COMPANIES  IN  NEW 
FORE  AND  BRO OEL YN. 
On  pages  181  to  184  of  this  issue  of  the  Chronicle 
will  be  found  complete  reports  of  the  condition  of  all 
the  trust  companies  in  New  York  City  and  Brooklyn 
on  December  31  1899,  as  compared  with  June  30  1899 
and  December  31  1898. 


THE  INVESTORS'  SUPPLEMENT. 
The  January  quarterly  number  of  our  Investoes' 
Supplement  is  issued  to-day,  and  is  sent  to  all  our 
subscribers.       The    Supplement    contains    editorial 
articles  on  the  following  topics: 
HEAVY  RAILS. 
OIL-TREATED  TRACK. 
WOODEN  AND  METAL  CROSS-TIES. 
TRACK  TANKS. 


THE  FINANCIAL  SITUATION. 

After  the  experiences  of  the  current  week  we  think 
South  Africa  and  the  events  happening,  there  can  no 
longer  be  held  to  be  the  controlling  influence  in  Wall 
Street.  Our  stock  market  apparently  has  a  strength 
which  British  reverses  in  South  Africa  cannot  under- 
mine, and  it  has  a  weakness  which  British  success 
cannot  relieve.  When  every  one  was  looking  for  disas- 
ter to  General  Warren's  advancing  column,  unexpect- 
edly it  was  announced  that  Spion  Kop  had  been  taken 
and  occupied— the  supposed  objective  point  for  which 
about  two  weeks  of  maneuvering  and  fighting  had  been 
in  progress.  The  success  did  not  of  course  mean  the  re- 
lief of  Ladysmith,  but  it  was  everywhere  construed  as  a 
decided  advantage  gained;  yet  although  the  news  was 
fully  believed  in  during  the  whole  of  Thursday,  one 
might  have  supposed  that  Wall  Street  had  failed  to 
receive  it,  for  there  was  no  material  change  apparent 
there — not  a  sign  of  the  anticipated  buoyancy. 
Friday  morning  the  cable  brought  the  information  of 
a  disastrous  reverse ;  that  General  Warren  had 
found  the  hill  he  had  captured  after  such  sacrifices 
and  labor  untenable  and  that  he  had  been  com- 
pelled to  retire,  the  losses  being  very  heavy  ;  added  to 
this  also  came  the  report  of  a  panic  in  London  and 
foreign  selling  in  our  market.  Still  Wall  Street  re- 
mained much  as  before,  very  like  as  if  it  had  not 
heard  what  had  happened. 

Other  than  the  South  African  news  there  have  been 
very  slight  changes  in  the  prevailing  conditions  the 
past  week — money  has  continued  to  grow  easier  here 
and  abroad.  New  York  has  been  receiving  large  new 
supplies  of  currency  both  from  the  Sub- Treasury  and 
the  interior,  and  if  we  do  not  ship  gold  to  Europe 
pretty  soon  it  certainly  will  not  be  because  we 
have  not  reached  the  point  which  makes  the  gold 
we  hold  as  currency  worth  less  to  the  United  States 
than  to  any  other  country  in  the  world.  In  the  mean- 
time the  progress  hitherto  making  in  trade  affairs 
has  suifered  neither  check  nor  hindrance.  Every 
sign  at  the  moment  points  to  continued  prosperity 
and  activity.  To  be  sure  there  seems  to  be  a  kind  of 
struggle  going  on  between  buyers  and  sellers  as  to 
the  price  of  iron  and  its  products.  That  can  do  no 
harm;  even  if  there  should  be  a  decline  it  would  only 
be  an  advantage.  A  decline  under  present  and  pros- 
pective circumstances  would  be  within  moderate  limits; 
it  would  help  the  iron  trade  itself  by  giving  it  a 
broader  base,   bringing    in  a    new  body  of  buyers 


among   railroads  and   others,  besides  helping   other 
allied  trades. 

The  situation  among  railroads  continues  to  tend 
towards  greater  strength.  Earnings  are  large  and 
show  no  diminution.  Indeed  they  keep  increasing  not- 
withstanding the  crop  movement  is  less  than  a  year 
ago.  Then,  too,  events  seem  to  point  towards  more 
stability  in  rates  and  better  rate  conditions.  A  de- 
velopment this  week  has  been  the  issue  of  notices  by 
eighty-seven  railroad  systems  to  coupon  ticket  agents, 
advising  them  that  on  February  1  these  companie& 
would  cease  paying  any  commissions,  side  cuts  or 
other  forms  of  gratuity  or  allowance  for  the  sale  of 
their  tickets.  These  payments  have  been  a  useless  ex- 
pense; they  led  to  cutting  of  rates;  and  their  discontinu- 
ance, as  all^conomies  do,  favors  the  actual  passenger 
and  t/affic,  for  they  make  possible  lower  rates  and  better 
facilities.  Another  interesting  railroad  event  of  the 
week  has  been  the  contract  made  oq  the  part  of  the 
Governor  and  Council  of  the  State  of  Massachusetts 
for  the  sale  of  50,000  shares  of  theFitchburg  Eailroad 
for  $5,000,000  in  50-year  3  per  cent  gold  bonds  of  the 
Boston  &  Maine  Railroad.  A  condition  of  this  ar- 
rangement is  that  the  lease  of  the  property  of  the 
Fitchburg  Eailroad  and  this  sale  of  stock  be  ratified 
by  the  Legislature  at  its  present  session.  Still  an- 
other event  to  which  the  market  seems  to  have  given 
a  degree  of  importance  was  the  election  of  Mr.  D.  0. 
Mills  to  the  directorate  of  the  New  York  Central 
Eailroad. 


It  is  evident  that  the  United  States  Supreme  Court 
will  not  uphold  any  of  the  Western  States  in  efforts 
to  compel  railroad  carriers  to  move  traflBc  at  confisca- 
tory or  non-compensatory  rates.  This  thought  is 
suggested  by  a  decision  rendered  the  present  week. 
In  1897  the  State  of  South  Dakota  enacted  a  new  law 
for  the  regulation  of  railroads.  It  was  one  of  the  most 
remarkable  as  well  as  one  of  the  most  voluminous 
laws  ever  put  upon  a  statute  book.  The  size  of  the 
Act,  as  well  as  its  provisions,  excited  a  good  deal  of 
comment  at  the  time.  The  "  Eailroad  Gazette  "  of  this 
city,  which  essayed  to  make  a  digest  of  it,  found  that 
it  contained  over  11,000  words.  The  editor  facetiously 
suggested  that  at  least  the  framers  deserved  to  be 
commended  for  their  enterprise,  as  they  had  provided 
a  good  fat  job  for  the  State  printer.  In  dissecting 
the  provisions  of  the  measure,  our  contemporary 
noted  that  the  phraseology,  even  of  the  most  ob- 
jectionable sections  of  the  Act,  showed  marks  of  clear- 
headed care  and  caution,  and  of  a  purpose  not  to  re- 
quire anything  that  had  not  been  required  before 
somewhere.  "  But,"  observed  the  editor,  "  when  the 
law  places  a  rigid  limit  on  passenger  fares  and  plainly 
hints  to  the  Commissioners  that  they  ought  to  require 
freight  to  be  carried  in  South  Dakota  as  cheaply  as  on 
lines  in  other  States  doing  ten  times  as  much  busi- 
ness, it  gives  conclusive  evidence  that  the  spirit  of 
the  highway  robber  is  in  the  bill,  howsoever  dignified 
and  technically  fair  its  language  may  appear  to  be." 

The  decision  of  the  U.  S.  Supreme  Court  this  week 
arose  in  a  case  brought  to  restrain  the  Commissioners 
from  enforcing  some  of  their  unreasonably  low  rates, 
the  action  being  brought  by  the  Chicago  Milwaukee 
&  St.  Paul  EE.  Co.  The  lower  court  (theU.  S.  Circuit  ( 
Court  for  the  District  of  South  Dakota)  had  decided 
adversely  to  the  road,  dismissing  the  bill.  The  Su- 
preme Court,  however,  takes  a  different  view  of  the 
'  matter,  and  reverses  the  judgment  of  the  lower  court, 
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with  instructions  to  investigate  the  earnings  of  the 
portion  of  the  road  running  through  South  Dakota, 
with  the  view  to  determining  the  equities  of  the  case. 
We  have  not  the  text  of  the  ruling  before  us  as  we 
write,  and  consequently  are  obliged  to  rely  upon  the 
brief  extracts  of  it  which  we  find  in  the  daily  papers. 
The  opinion  apparently  criticizes  the  lower  court  for 
disposing  of  the  matter  without  any  such  investiga- 
tion of  the  facts  as  a  case  of  such  importance  de- 
mands. The  Court  says  that  neither  the  findings  of 
the  Circuit  Court,  in  which  the  case  was  tried,  nor 
the  facts  as  stated  in  its  opinion  are  sufficient  to  war- 
rant a  conclusion  upon  the  point  of  reasonableness. 
Justice  Brewer,  in  expressing  the  views  of  his  as- 
sociates, declared  that  the  Court  was  also  of  the 
opinion  that  the  process  by  which  the  lower 
tribunal  came  to  its  conclusion  is  not  one  which 
can  be  relied  upon.  **  It  is  obvious,^'  he  said,  "that 
the  amount  of  gross  receipts  from  any  business  does 
not  of  itself  determine  whether  such  business  is  profit- 
able or  not.  The  gross  receipts  may  be  large,  but 
if  the  expenses  are  larger,  surely  the  business  is  not 
profitable."  The  evidence  before  the  Court,  he 
averred,  showed  that  the  local  operating  expenses 
were  much  greater  than  the  general  operating  ex- 
penses of  the  entire  system,  and  that  they  amounted 
to  or  exceeded  85  per  cent.  He  also  observed  that  if  the 
local  operating  expenses  were  85  per  cent,  it  was  obvi- 
ous that  under  the  schedule  prescribed  by  the  Commis- 
sioners there  would  be  nothing  left  by  way  of  profit  or 
reward  to  the  shareholders.  He  well  says:  "It  is  not 
a  light  matter  to  interfere  with  the  legislation  of  a 
State  in  respect  to  the  prescribing  of  rates  nor  a 
light  matter  to  permit  such  legislation  to  wreck  large 
property  interests."  The  Court  thought  that,  in 
view  of  the  great  importance  of  the  case,  the  proper 
way  of  dealing  with  the  intricate  questions  of  fact  in- 
volved would  be  to  refer  them  to  a  competent  and 
reliable  master,  general  or  special.  Accordingly,  the 
case  is  remanded  back  to  the  lower  court,  with  instruc- 
tions to  refer  the  matter  to  "  a  competent  master  to 
report  fully  the  facts,  and  to  proceed  upon  such  re- 
port as  equity  shall  require." 


Another  railroad  company  has  this  week  enlarged 
the  rate  of  return  to  its  shareholders.  We  refer  to 
the  Pittsburg  Cincinnati  Chicago  &  St.  Louis,  or 
Panhandle,  Kailway.  It  will  be  remembered  that  this 
company  resumed  dividends  on  its  preferred  shares  in 
March  of  last  year,  paying  1^  per  cent,  after  having 
suspended  dividends  since  1896.  Another  dividend 
for  the  same  amount  was  paid  on  the  preferred  stock 
in  October  1899.  Now  still  another  payment  is  an- 
nounced, but  for  a  larger  amount,  the  directors 
having  declared  2  per  cent,  payable  February  14.  The 
stock  has  a  first  preference  of  4  per  cent  per  annum. 
The  road  forms  part  of  the  Pennsylvania  Railroad 
system,  and  it  is  evidently  sharing  in  the  general 
prosperity  enjoyed  by  that  system.  The  policy  with 
reference  to  earnings  seems  to  be  the  same,  too,  as  in 
that  case — that  is,  in  time  of  prosperity  earnings  are 
applied  more  liberally  in  putting  the  property  in  prime 
condition  than  when  times  are  bad  and  revenues  lean. 
The  latest  return  of  earnings  covers  the  eleven  months 
to  November  30  1899,  and  it  shows  that  during  these 
eleven  months  the  road  added  $1,635,681  to  its  gross 
receipts,  while  at  the  same  time  there  was  an  augmen- 
tation of  $1,441,647  in  expenses,  leaving  a  gain  of 
$194,034  in  net.       The  balance  above  charges  for  the 


eleven  months  is  reported  at  $1,410,001.  The  amount 
of  preferred  stock  outstanding  is  $23,686,560,  and  4 
per  cent  on  it  calls  for  $907,462  per  annum. 


Money  rates  at  all  the  chief  financial  centres  of  the 
world  were  easier  this  week.  The  Bank  of  England 
on  Thursday  reduced  its  minimum  rate  of  discount 
from  4|-  per  cent  to  4  per  cent,  while  the  unofficial 
rate  fell  to  3^  per  cent.  The  Bank  of  France  re- 
duced its  rate  from  4  per  cent  to  3^  per  cent,  without, 
however,  materially  influencing  the  unofficial  rate, 
which  is  3i@4  per  cent.  The  Bank  of  Antwerp  reduced 
its  rate  from  5  per  cent  to  4^  per  cent,  and  the  Bank 
of  Belgium  likewise  reduced  its  rate  from  5  per  cent 
to  4i  per  cent.  The  Imperial  Bank  of  Germany 
maintains  the  6  per  cent  rate,  though  the  open  mar- 
ket rate  is  4|  per  cent.  Influenced  by  the  increasing 
supply  of  currency  resulting  from  the  return  move- 
ment of  money  from  the  interior  and  the  outflow  from 
the  Sub-Treasury,  the  New  York  bank  reserves  con- 
tinue to  grow  larger.  Last  week's  bank  return 
showed  a  gain  of  $11,536,000  in  cash  and  of  $7,478,- 
325  in  surplus  reserve,  carrying  this  item  to  $24,185,- 
675,  which,  it  may  be  noted,  is  the  highest  since  June 
24.  That  condition  and  the  fact  that  the  inflow  of 
currency  has  been  continued  the  current  week  is  lead- 
ing to  easier  money  and  larger  offerings  on  call  and  on 
time,  and  an  increasing  demand  for  commercial 
paper. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4 
per  cent  and  at  2  per  cent,  and  as  the  bulk  of  the 
business  has  been  at  3^  per  cent  the  average  for  the 
week  has  been  at  about  3^  per  cent.  On  Monday 
loans  were  made  at  4  per  cent  and  at  3  per  cent,  with 
the  majority  at  3|-  per  cent.  On  Tuesday  transac- 
tions were  at  3^  per  cent  and  at  2  per  cent,  with  the 
bulk  of  the  business  at  3^  per  cent.  On  Wednesday 
loans  were  made  at  3^  per  cent  and  at  2^  per  cent, 
with  the  majority  at  3@3|^  per  cent.  On  Thursday 
the  transactions  were  also  at  3  J  per  cent  and  at  2^  per 
cent,  with  the  bulk  of  the  business  at  2|@3  per  cent, 
and  on  Friday  loans  were  at  3  per  cent  and  at  2^  per 
cent,  with  the  majority  at  3  percent.  Banks  and  trust 
companies  quote  3  per  cent  as  the  minimum.  Time 
loans  are  freely  offered,  while  the  demand  is  small 
and  quotations  are  4  per  cent  for  sixty  to  ninety  days 
and  4@4^  per  cent  for  four  to  six  months  on  good 
mixed  Stock  Exchange  collateral.  The  tendency  of 
rates  for  these  loans  is  downward,  however,  and  brok- 
ers making  a  specialty  of  such  loans  report  that  they 
find  it  difficult  to  place  any  large  amounts  even  at  3|- 
per  cent  for  all  periods.  The  supply  of  commercial 
paper  is  by  no  means  abundant;  still  some  of  the 
prominent  dealers  report  that  they  have  done  a  large 
and  quite  satisfactory  business  this  week.  The  de- 
mand is  urgent  from  some  quarters,  and  banks  in 
Chicago  and  in  other  Western  cities  are  freely  buying 
paper  in  this  market  through  their  correspondents. 
Quotations  are  4@4^  per  cent  for  sixty  to 
ninety- day  endorsed  bills  receivable,  4|-@5  per  cent 
for  prime  and  5^@Q^  per  cent  for  good  four  to  six 
months  single  names,  though  some  very  choice  paper 
of  this  class  has  sold  at  4  per  cent.  A  promi- 
nent banker,  who  for  the  past  twelve  years  has  had 
excellent  opportunities  for  studying  the  mercantile 
situation,  says  that  he  has  never  known  a  time  when 
dry  goods  merchants  have  been  so  uniformly  pros- 
perous as  they  were  last  year.     In  nearly  every  case 
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the  net  profits  of  the  business  were  large,  and  generally 
these  profits,  instead  of  being  invested,  are  being  em- 
ployed in  the  business.  Few  merchants,  he  says,  are 
borrowing,  and  this  fact  will  largely  account  for  the 
comparatively  small  supply  of  that  class  of  commer- 
cial paper  which  is  now  observable. 

The  important  news  from  the  seat  of  war  in  South 
Africa  this  week  was  the  official  report,  by  General 
Buller,  that  on  Tuesday  night  General  Warren's 
troops  occupied  Spion  Kop,  but  that  he  found  it  un- 
tenable and  retired  Wednesday  night.  This  latest  news 
was  said  to  Vave  caused  a  semi- panic.  As  above 
noted,  the  Bank  of  England  minimum  rate  of  dis- 
count was  reduced  on  Thursday  from  4^  per  cent  to  4 
per  cent  and  on  the  same  day  the  Bank  of  France 
reduced  its  rate  from  4  per  cent  to  3|  per  cent,  and 
the  Bank  of  Belgium  and  the  Bank  of  Antwerp  re- 
duced their  rates  from  5  per  cent  to  4^  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety  day 
bank  bills  in  London  3^  per  cent.  The  open  mar- 
ket rate  at  Paris  is  3i@4  per  cent,  and  at  Berlin  and 
Frankfort  it  is  4^  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  gained 
£704,532  bullion  during  the  week  and  held  £35,240,- 
790  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  to  the  im- 
port of  £106,000  (of  which  £70,000  was  from  Ger- 
many, £15,000  from  South  Africa  and  £21,000  bought 
in  the  open  market),  to  receipts  of  £764,000  net  from 
the  interior  of  Great  Britain  and  to  the  export  of 
£165,000,  of  which  £100,000  went  to  India  and  £65,000 
to  Argentina. 

After  opening  easier  on  Monday,  especially  for  short 
sterling,  the  foreign  exchange  market  grew  firmer 
and  it  so  continued  thereafter.  Bankers  report  only 
a  moderate  supply  of  commercial  bills,  and  those 
which  are  offered  are  promptly  absorbed.  There  is  a 
good  demand  for  bankers  sterling  to  remit  for  stocks 
which  were  recently  sold  for  European  account  and 
there  is  also  some  inquiry  for  mercantile  remittance. 
The  easier  discount  rates  in  London  on  Wednesday 
seemed  distinctly  to  foreshadow  a  reduction  in  the 
Bank  minimum  and  as  rates  for  actual  business  had 
then  been  adjusted  to  conform  to  the  unofficial  rate 
of  discount,  no  change  was  made  necessary  on  the  an- 
nouncement of  the  reduction  of  the  official  rate.  Gold 
received  at  the  Custom  House  during  the  week,  $42,- 
776.  The  Assay  Office  paid  $713^922  13  for  domestic 
bullion. 

Nominal  rates  for  exchange  were  4  84^@4  85  for 
sixty  day  and  4  87i@4  88  for  sight  on  Monday,  but 
by  Wednesday  these  rates  were  advanced,  and  the 
quotations  thereafter  were  4  84^@4  85  for  long  and 
4  88  for  sight.  Rates  for  actual  business  opened  on 
Monday  unchanged  for  long,  compared  with  those  at 
the  close  on  Friday  of  last  week,  at  4  83f@4  84,  while 
short  was  advanced  one-quarter  of  a  cent,  to  4  86f  @ 
4  87.  Cables  were  unaltered  at  4  87i@4  87|.  The 
tone  was  easier,  especially  for  short,  and  it  so  con- 
tinued on  Tuesday.  On  Wednesday,  however,  there 
was  a  firmer  market,  and  rates  for  actual  business  in 
long  and  in  short  advanced  one- quarter  of  a  cent,  to 
4  84@4  84i  for  the  former  and  4  87@4  87i  for  the 
latter,  while  cables  remained  unaltered.  The  market 
continued  firm  on  the  following  day.  The  tone  was 
strong  on  Friday  at  an  advance  of  one-quarter  of  a 
cent  all  around.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers: 


DAILY  POSTED  BATES  FOR  FOBEIGN  BXCHANQK. 


Brown  Bros. 

BartnK. 
Uagoun  &  Co.. 

Bank  British 
No.  America... 

Bank  of 
Montreal 

Cacadlan  Bank 
ot  Commerce., 

Heldelbach,  Ick 
elhelmer  &  Co 

Lazard  Freres.., 

Merchants'  Bk. 
of  Canada 


5  60  days. 
•  \  Sight... . 

5  60  days. 
.^  Sight.... 

5  60  days. 
.^  Sight..., 

)  60  days. 
.  (Sight..., 

5  60  days, 
.{Sight... 

5  60  days 
(Sight... 
5 60  days 
\  Sight... 

5  60  days 

?  Sight... 


Fri., 
Jan.  10. 

MON., 
Jan.  22. 

Tubs.. 
Jan.  23. 

Wed.. 
Jan.  24. 

thur.. 

Jan.  25. 

4  85 
4  88 

84!^ 
87« 

84« 
87« 

84k-5 
87^8 

85 
88 

4  85 
4  88« 

85 
88 

85 
88 

85 
88 

85 
88 

4  84« 

4  88 

§4^ 

88 

84Ji 

88 

84«-5 
88 

86 
88 

4  84Ji 
488 

84^ 
88 

84^ 
88 

§1^ 
88 

85 
88 

4  84^ 
4  88 

84« 

88 

84H 
88 

88 

84« 
88 

4  85 
488 

85 

88 

85 
88 

85 
88 

85 
88 

4  84« 
4  88 

88 

88 

84Vi 
88 

85 
88 

4  84^^ 
488 

88 

85 
88 

85 
88 

85 
88 

Fri.. 
Jan.  26. 


85 
88 

85 
88 

85 
88 
85 
88 

84J< 
88 

85 

88 
85 
88 
85 
88 


The  market  closed  strong  on  Friday,  with  rates 
for  actual  business  4  84i@4  84i  for  long,  4  87i@4  87^ 
for  short  and  4  87|@4  88  for  cables.  Commercial  on 
banks  4  83|@4  84  and  documents  for  payment 
4  83@4  83| ;  cotton  for  payment  4  83@4  83i,  cotton 
for  acceptance  4  83f @4  84  and  grain  for  payment 
4  83i@4  83|. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Wuk  EnMng  January  26, 1000. 


Cnrrency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

$7,651,000 
1  811.000 

$9,462,000 

$1,427,000 
566,000 

$1,993,000 

Net  Interior 
Movement. 

Gain.  $6,224,000 
Gain.    1,245,000 

Gain.  $7,469,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Wuk  Ending  January  26,  1000. 


Banks  interior  movement,  as  above 
8nb-Treas.  oper.  and  gold  exports. . 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$9,462,000 
16,700,000 


$26,162,000 


Out  of 
Banks. 


$1,993,000 
14,400,000 


$16,393,000 


Net  Change  in 
Bank  Holdings. 


Gain.  $7,469,000 
Gain.    2.300,000 


Gain.  $9,769,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


Oold. 

£ 

England 

35,240,790 

France 

75,907,190 

Germany 

26,985,000 

Russia 

85,730,000 

Aue.-Hung'y+ 

37,811.000 

Spain 

13.600,000 

Italy 

15,412,000 

Netherlands.. 

4,170.000 

Nat.Belg'm.... 

2.998,000 

Tot.this  week  297,853,980 
Tot.  prev.  w'k  285.183,516 


January  25, 1900. 


Silver. 


45,709,792 
13,901,000 
5,515,000 
8,871,000 
14,696,000 
1,506,000 
5,975,000 
1.499,000 


97.672,792 
96,823,667 


Total. 


January  26, 1899. 


QolA. 


£ 

86,240,790 
121,616,982 
40,886,000 
91,245,000 
46,682,000 
28,296,000 
16,918,000 
10,145,000 
4,497,000 


£ 

32,682,771 

72,833,953 

27,821,000 

100,761,000 

29,898,000 

11,062,000 

15,029,000 

4,316,000 

3,179,000 


305,526,772  297,578.724 
392.007.183J295.096.287 


Silver. 


47,982,153 
14,332,000 
4,179,000 
10,339,000 
8,591,000 
2,344,000 
6.776,000 
1,588,000 


96,151,153 
95.649.696 


Total. 


£ 
32,682.771 

120.816,106 
42,153,000 

104,940,000 
40,257,000 
19,653,000 
17,373,000 
11,091,000 
4,764,000 


393,729,877 
390,745,963 


+  The  Austro- Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Hel 
ler  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 


THE    RAPID     TRANSIT    CONTRACT. 

The  acceptance  of  a  bid  for  the  construction  of  an 
underground  rapid  transit  tunnel,  and  the  near  ap- 
proach of  the  date  when  work  will  be  commenced  on 
the  undertaking,  are  events  of  considerable  import- 
ance in  the  city's  history.  Our  readers  are  aware 
that  we  have  never  favored  the  plan  of  lending  the 
city's  credit  for  any  purpose  of  this  kind,  and  believ- 
ing as  we  do  in  the  unquestionable  advantage  to  the 
public  of  construction,  control  and  operation  of  such 
works  by  private  capital,  we  have  regarded  as  unfor- 
tunate the  stipulated  reversion  of  ownership  to  the 
city,  even  though  the  common  supposition  is  that  the 
city  will  again,  at  the  expiration  of  the  stated  period 
of  lease,  transfer  to  other  hands  the  operation  of  the 
property.  We  think,  in  brief,  that  opportunities 
which  might  have  placed  the  project  on  a  sound  basis, 


January  27,  1900.] 


THE    CHRONICLE. 


149 


without  entangling  the  city  in  the  question  of  con- 
trol, have  most  unfortunately  been  allowed  to  slip. 

But  the  Rapid  Transit  Commission  has  made  its 
choice  and  signed  its  contract.  The  formalities  have 
thus  far  been  duly  complied  with,  and  although  it  is 
not  yet  known  who  stands  behind  Mr.  McDonald  in 
his  successful  bid  to  construct  the  tunnel  for  a  cost  of 
$35,000,000,  the  project  has  been  launched,  and  it  is 
possibly  a  matter  of  a  few  days  only  before  the  ex- 
cavation will  be  begun, 

Nor  from  the  simple  point  of  view  of  New  Yorkers 
traveling  back  and  forth  from  business,  can  it  be  said 
that  the  need  for  relief  in  transportation  facilities  is 
not  urgent.  The  capacity  of  the  existing  lines  dur- 
ing the  hours  of  heavy  traffic  is  grossly  overtaxed. 
The  elevated  railway  presents  every  morning  and 
evening  a  spectacle  of  discomfort  not  witnessed  in 
many  sections  of  the  globe.  As  a  rule  the  business 
man  is  limited  to  a  choice  between  the  inconceivably 
foul  atmosphere  of  the  interior  of  a  car  packed  like  a 
cattle  train,  and  the  freezing  air  of  the  platform,  and 
in  either  case  he  will  scarcely  find  space  to  hold  a 
newspaper  before  him.  With  the  surface  cars  the 
situation  is  scarcely  better.  When  the  rapid  growth 
in  New  York  City's  population  is  kept  in  mind,  the 
three  years  fixed  by  the  engineer  of  the  Rapid  Transit 
Commission  as  the  probable  period  of  construction  is 
long  enough  to  wait.  The  mistake  of  the  city  au- 
thorities has,  in  our  judgment,  been  in  allowing  one 
chance  after  another  to  slip.  If  Mayor  Hewitt's  plan 
of  depressed  tracks  operated  by  the  New  York  Cen- 
tral had  prevailed,  the  problem  would  have  been  solved 
long  ago.  If  even  the  recent  offer  of  the  Metropoli- 
tan Street  Railway  had  been  accepted,  relief  would 
now  have  been  near  at  hand.  As  it  is,  the  policy 
adopted  has  launched  us  on  a  sea  of  uncertainty, 
financial  and  political.  The  best  we  can  do  is  to 
hope  that  out  of  this  curious  plan  of  dual  control 
may  at  least  come  a  railway  which  shall  eventually 
relieve  the  congestion  of  daily  travel  arising  from 
New  York's  peculiar  conformation. 

In  the  discussion  of  the  general  project,  the  public 
has  lost  sight  of  many  important  details  provided  in 
the  arrangement.  It  will,  therefore,  we  think,  be 
worth  while  to  recapitulate  the  terms  and  specifica- 
tions to  which  the  contractor  has  consented  in.  his 
agreement  to  construct  the  underground  railway. 
Whatever  opinion  any  one  may  hold  regarding  the 
probable  cost  of  the  undertaking,  the  contract  is  a 
model  of  its  kind,  specifying  to  the  minutest  particu- 
lar the  amount  and  quality  of  work  which  must  be 
performed  before  the  terms  of  the  engagement  will  be 
fulfilled.  The  railway  is  to  be  built,  by  the  terms  of 
last  week's  understanding,  for  $35,000,000.  This  sum 
is  to  be  advanced  to  the  contractor  by  the  city,  but 
only  on  written  vouchers  specifying  work  actually 
done,  approved  by  the  Rapid  Transit  Commissioners, 
and  presented  at  intervals  of  not  less  than  one  month. 
Having  completed  and  equipped  his  railroad,  the  con- 
tractor may  hold  possession  for  a  term  of  fifty  years, 
paying  a  rental  equivalent  to  the  interest  paid  by  the 
ciiy  on  all  bonds  issued  to  procure  the  requisite 
capital,  plus  one  per  cent  annually  on  the  total  amount 
of  bonds  issued,  and  five  per  cent  on  the  gross  re- 
ceipts from  the  railway  in  excess  of  $5,000,000.  The 
rental  on  each  section  of  the  road  is  to  begin  as  such 
section  is  completed. 

The  prescribed  route  of  the  railway  is  already 
pretty  well  known.     It  is  to  begin  in  Park  Row,  east 


of  the  City  Hall  Park,  with  a  loop  under  the  park; 
is  to  pass  thence  under  Centre  Street  and  Elm  Street 
to  Lafayette  Place,  cross  under  Astor  Place  to  Fourth 
Avenue,  thence  proceed  under  Fourth  and  Park  Ave- 
nues to  Forty-second  Street.  Under  Forty- second 
Street  it  will  pass  to  Broadway,  and  thence,  under 
Broadway  and  the  Boulevard,  go  on  to  Ninety-seventh 
Street.  This  is  the  main  line;  the  branches  from 
that  point  will  pass  eastward,  under  the  Harlem  River 
at  142d  Street,  to  Bronx  Park,  and  westward  under 
the  streets  and  over  a  viaduct  to  a  terminus  in  River- 
dale, 

The  tunnel  is  not,  like  the  newer  London  Under- 
ground, to  be  deep  below  the  surface;  its  roof  is  to 
be,  according  to  the  specifications,  "as  near  the  sur- 
face of  the  street  as  street  conditions  will  permit." 
Its  own  height  is  to  be  not  less  than  thirteen  feet, 
and  with  sufficient  width  to  maintain,  as  provided, 
always  two  tracks  and  sometimes  four.  On  that  por- 
tion of  the  railway  up  to  Sixtieth  Street,  tunneling 
by  open  excavation  is  permitted,  but  no  opening  is  to 
be  allowed  exceeding  in  length  400  feet,  or  in  width 
the  distance  between  the  middle  of  the  street  and  the 
outer  rail  of  the  car  track  on  the  street.  Between 
Thirtieth  and  Fortieth  streets,  under  Park  Avenue, 
and  for  considerable  distances  on  the  more  northerly 
stretch  of  the  tunnel,  the  work  is  required  to  be  done 
without  disturbing  the  surface  of  the  street.  For 
the  further  protection  of  property  owners  and  users 
of  the  street  the  contract  makes  provision  that  no 
open  excavation  shall  be  maintained  more  than  thirty 
days  in  front  of  any  property. 

The  tunnel  is  to  be  lined  with  concrete  or  brick 
masonry,  and  to  be  provided  with  stations  and  term- 
inals, whose  character  is  carefully  prescribed  by  the 
stipulations.  The  city  is  to  acquire  the  requisite  real 
estate,  charging  the  outlay  to  the  contract  price. 
Four  tracks  are  to  be  laid  in  the  section  between  the 
City  Hall  loop  and  103d  Street,  two  for  the  other  sec- 
tions. Motive  power,  it  is  provided,  must  be  "by 
electricity  or  some  other  power  not  requiring  combus- 
tion within  the  tunnels  or  on  the  viaducts"— thus 
precluding  steam — and  the  speed  capacity  of  trains 
must  be  not  less  than  forty  miles  per  hour.  The 
stipulation  regarding  equipment  is  that  on  the  local 
lines  trains  of  three  cars  each  shall  be  supplied 
on  the  local  tracks  at  two-minute  intervals,  and  trains 
of  four  cars  each  at  five-minute  intervals  on  the  ex- 
p  tS8  Ulcs.  Ventilation  and  lighting  of  the  tunnel 
is  carefully  stipulated,  and  provision  is  made  for  such 
construction  of  the  cars  as  "shall  facilitate  to  the 
utmost  a  quick  discharge  and  loading  of  passengers," 
this  requirement  being  reinforced  by  the  provision 
that  not  only  the  general  plan  for  equipment,  but  the 
designs  for  cars,  must  be  approved  by  the  Rapid  Tran- 
sit Commission  before  their  acceptance.  This  equip- 
ment must  be  ready  for  use  three  months  before  the 
completion  of  a  given  section  of  the  road.  Freight 
as  well  as  passengers  may  be  carried,  and  passenger- 
fares  are  limited  to  five  cents  each.  At  the  expiration 
of  the  lease,  unless  the  contractor  or  his  assignee 
avails  himself  of  the  twenty- five-year  extension  offered 
under  prescribed  conditions,  the  city  is  to  buy  the 
equipment  on  terms  fixed  either  by  agreement  or 
by  arbitration  or  by  procedure  in  the  Supreme 
Court. 

Finally,  to  ensure  the  performance  and  completion 
of  the  contract,  there  are  stipulated — first,  deposit  of 
a  certified  check  for  $15^,000  with  the  bid;  second. 
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deposit  of  cash  or  approved  securities  of  one  million 
dollars  within  ten  days  of  the  award,  and,  third,  the 
filing  of  a  surety  bond  of  $5,000,000  to  guarantee  per- 
formance of  construction  and  equipment,  and  of  an- 
'Other  of  $1,000,000  continuing  bond  for  payment  of 
rental  and  construction.  In  addition,  provision  is 
made  for  action  in  case  of  default  by  the  contractor, 
in  which  event  the  portion  of  the  tunnel  already 
built,  the  contractor's  bond  and  the  equipment,  are 
forfeit  to  the  city,  which  may  then  either  operate  the 
road  itself  or  contract  with  other  parties  to  operate  it. 
Four  and  a-half  years  are  allowed  to  the  contractor  to 
"Construct  the  entire  road,  and  a  penalty  of  2  per  cent 
deduction  from  the  amounts  thereafter  becoming  due 
is  prescribed  for  each  month's  delay,  unless  rendered 
inevitable  by  injunction,  strike  or  interference  of  pub- 
lic authority. 

It  will  be  seen  from  this  brief  review  of  the  con- 
tract that  if  the  undertaking  is  practicable  on  the 
terms  offered  by  the  contractor,  its  execution  in  proper 
form  is  thoroughly  provided  for.  If,  on  the  other 
hand,  it  were  to  prove  not  feasible,  a  very  heavy  pen- 
alty is  formally  provided  for  the  city  under  the  terms 
of  the  contract. 


THE    MARVELOUS   EXPANSION    IN    OUR 

IRON  PRODUCTION. 

The  official  figures  of  last  year's  iron  production, 
as  prepared  with  the  usual  promptitude  by  Mr.  James 
M.  Swank  for  the  American  Iron  &  Steel  Association, 
are  now  at  hand,  and  they  show  that  the  output  for 
the  twelve  months  has  come  up  to  the  most  sanguine 
expectations.  In  brief  the  make  of  iron  during  the 
calendar  year  1899  reached  no  less  than  13f  million 
tons — 13,620,703  tons.  Perhaps  the  best  way  to  show 
the  magnitude  of  this  total  is  to  compare  it  with  the 
output  for  the  same  year  of  Great  Britain,  which  up 
to  1890  (when  the  United  States  surpassed  it)  ranked 
as  the  greatest  iron-producing  country  in  the  world. 
Our  London  correspondent,  in  his  interesting  annual 
review  of  British  trade,  which  we  shall  print  next 
week,  estimates  that  the  United  Kingdom  produced 
substantially  the  same  amount  of  iron  in  1899  as  in 
1898.  This  would  make  the  output  of  that  country 
8f  million  tons,  against  our  own  product  of  13f  mil- 
lion tons. 

We  all  know  that  all  our  industries  experienced 
great  activity  and  prosperity  during  the  late  year,  and 
that  the  iron  and  steel  trades  were  favored  beyond  all 
others  in  this  respect.  Yet  one  cannot  help  being 
struck  with  the  great  growth  which  has  occurred  in 
recent  years  in  the  out-turn  of  iron,  and  particularly 
the  further  additions  made  during  the  last  two  years. 
In  1897,  in  1898  and  in  1899  a  new  high  record  was 
established  each  time.  In  1897  our  make  of  the  pig 
metal  was  9,653,680  tons,  which  exceeded  any  previ- 
ous total  for  a  calendar  year  in  the  country's  history. 
In  the  two  years  since  then  there  has  been  an  increase 
of  two  million  tons  each  year,  first  to  11,773,934  toug 
in  1898  and  now  to  13,620,703  tons  in  1899.  That 
is,  in  two  years  we  have  added  four  million  tons, 
or  over  forty  per  cent,  to  a  previously  unexcelled 
product. 

Nor  does  this  tell  the  wliole  story.  In  the  figures 
given,  we  are  dealing  with  the  twelve  months  as  a 
whole.  But  the  output  at  the  close  of  the  year  was 
at  a  very  much  greater  rate  than  at  the  beginning. 


A  forcible  illustration  of  the  truth  of  this  statement 
is  found  when  the  year  is  divided  into  six  months' 
periods,  and  it  is  seen  that  the  make  of  iron  the  last 
half  year  was  a  million  tons  larger  than  that  for  the 
first  half  year — itself  a  total  never  previously  attained 
up  to  that  time.  In  the  last  six  months  of  1899  the 
country  produced  no  less  than  7^  million  tons  of  iron 
(7,331,536  tons),  or  at  the  rate  of  14f  million  tons, 
which  compares  with  a  maximum,  as  already  stated, 
only  two  years  before  of  9f  million  tons.  Further- 
more, the  latter  part  of  these  six  months  the  output 
was  at  a  still  greater  rate.  Bearing  this  in  mind,  and 
bearing  in  mind  also  that  extensive  preparations  are 
under  way  for  the  putting  in  blast  of  still  other 
furnaces,  he  would  be  a  bold  man  who  would  under- 
take to  set  a  limit  to  the  further  growth  possible  in  the 
near  future,  barring  labor  troubles  or  other  untoward 
and  unforeseen  developments.  Mr.  Swank  has  always 
maintained  that  there  was  no  likelihood  that  the 
country  would  not  be  able  to  meet  every  proba- 
ble demand  for  iron,  and  events  are  bearing  him 
out. 

"While  on  this  subject  we  may  be  pardoned  an  ap- 
parent digression.  Seeing  how  active  and  prosperous 
trade  is  now,  one  can  rot  forbear  recalling  how  de- 
pressed everything  was  the  latter  part  of  1896,  when  a 
Presidential  campaign  was  in  progress  hanging  on  the 
silver  issue.  In  those  six  months  of  1896  the  output 
of  iron  was  only  3,646,891  tons.  For  the  last  half  of 
1899,  we  have  already  seen,  the  product  was  7,331,536 
tons.  Here  then  is  an  addition  of  over  100  per  cent 
in  the  brief  space  of  three  years.  This  shows  what 
the  removal  of  doubt  as  to  our  standard  of  values  has 
done  to  make  trade  prosperous  and  active,  and  ad- 
vance the  national  welfare.  In  the  followicg  we 
furnish  a  record  of  the  half-yearly  output  back  to 
1888. 

PEODUCTION  OF  PIG  lEON  IN  HAU-THIASLT  PEEIOD8. 


Gross  Tons. 
1888-lsthalf 3,050,092 

2d  half 3,4f^9,646 

1889— Ist  half 3.661,603 

2d  half 3.94^,039 

1890— Ist  half 4,5(J0,513 

2d  half 4,642,190 

1891- Isthalf 3,368,107 

2d  half 4,911,763 

1892— isthalf 4,769,683 

2d  half 4,387,317 

1893— Isthalf 4,562,918 

2d  half 2,561,584 


Qross  Tons. 
1894— Isthalf 2,717,983 

2d  half .3,939,405 

1895— Isthalf 4,087,558 

2d  half 5,358,750 

1896— Isthalf 4,976,236 

2d  half 3,646,891 

1897-lsthalf 4,403,476 

2d  half.... 5,249,204 

1898— Ist  half 5,869,703 

2d  half 5,904,231 

1899— Isthalf 6,28i>,167 

2d  half 7,331,536 


As  much  has  been  written  the  last  few  days 
with  reference  to  what  is  being  done  in  the 
South  to  enlarge  production,  promising  very  im- 
portant additions,  it  is  worth  noting  that  that 
section  made  a  comparatively  small  contribution  to 
the  great  increase  which  occurred  during  the  last 
two  years.  Alabama  enlarged  its  product  during  1899 
by  only  fifty  thousand  tons,  and  in  the  whole  of  the 
South  the  addition  was  but  276,828  tons,  following  no 
more  than  170,380  tons  increase  in  1897.  In  other 
words,  out  of  the  four  million  tons  gain  in  the  output 
the  last  two  years,  the  South  furnished  but  447,208 
tons.  No  doubt  a  material  change  in  this  respect 
may  be  looked  for  in  the  future.  The  Southern 
States  together  produced  2,360,554  tons  in  1899, 
whereas  Ohio  alone  made  2,378,213  tons  and  Penn- 
sylvania 6,558,878  tons;  Illinois  made  1,442,012  tons. 
The  bulk  of  the  gains  has  come  from  the  Keystone 
State  and  the  Buckeye  State.  Pennsylvania  in  the 
two  years  enlarged  its  output  from  4,631,634  to  6,558,- 
878  tons,  and  Ohio  from  1,372,889  to  2,378,212  tons. 
The  details  for  the  different  States  appear  in  the 
following. 
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PRODOCTION  OP  PIG  IRON  BY  STATES. 


Tons  of  2,240 

18W. 

1893. 

1897. 

1896. 

1895. 

1894. 

1893. 

Poimds. 

So.  States- 

Tons. 

Tons. 

Tons. 

Tons. 

3ons. 

Tons. 

Tons. 

Alabama 

1.0^3.906 

l,033,67e 

947.831 

922,170 

854.667 

592,392 

726,888 

VlrtJinia 

395,491 

2«.'<,274 

307.610 

386,277 

348,589 

298,086 

302,856 

Tennessee... 

346, I6f 

263,439 

272,1  3j 

24H,338 

248,1?9 

212,773 

207,915 

W.  Virginia.. 

187,85S 

192,699 

132.907 

108,569 

141,968 

80,781 

81.591 

Kentucky 

11«,01H 

100,724 

36.899 

70,660 

63,780 

33,854 

47.501 

Georgia 

1     17,835 

(    13.762 

17.092 

15.593 

31,034 

40,268 

39,675 

N.  Carolina.. 

2.151 

323 

2,843 

Maryland.... 

£34,477 

190.974 

193.702 

79,472 

10,916 

5,300 

151,773 

Texas 

5,803 

5.178 

6.175 

1,221 

4.682 

4,671 

6,257 

Total 

2,360,564 

2,083.726 

l.913.a46 

1,834,451 

1,702,088 

1,268,425 

1,567,299 

Pennsylv'nia 

P.558,678 

5.537.832 

4.631.B34 

4.034,166 

4,701,163 

3,370,152 

3,643,022 

Ohio 

2.378,212 

1.986.368 

1,372,889 

1.196.326 

1,463,789 

900,029 

875,265 

New  York... 

264,346 

228.011 

243,304 

206.075 

181.702 

175,185 

191,116 

New  Jersey.. 

127,598 

100,6*1 

95,ti96 

69.163 

55.502 

63,273 

74  ,.305 

Illinois 

1,442.012 

1.365.898 

1,117.239 

925,239 

1,006.091 

604,795 

405,261 

Michigan.... 

134,443 

147.64(' 

132,578 

149,511 

91.222 

95,171 

117,538 

Wisconsin... 

+203,176 

172.781 

103,909 

158,484 

148.400 

91,59.1 

131,772 

Missouri 

♦138,880 

♦  141.010 

23,&«3 

12,548 

27.518 

6,522 

32,360 

All  others... 

12,605 

9,997 

18,202 

57.164 

68.833 

82,211 

86,565 

Grand  total 

13.680.703 

11773934 

9.H53.680 

8,623.127 

9.446,308 

6.657,388 

7,124,502 

■  Including  Colorado. 


+  lacluding  Minnesota. 


We  need  hardly  say  that  if  production  during  the 
late  year  was  on  an  unprecedented  and  unparalleled 
scale,  consumption  was  ;;even  more  so.  Proof  of  this 
statement  is  found  in  the  shrinkage  in  the  totals  of 
unsold  stocks.  These  stocks  may  indeed  be  said  lo 
have  become  almost  exhausted.  The  stocks  were  by  no 
means  large  even  at  the  beginning  of  the  year,  when 
they  were  reported  415,333  tons.  The  end  of  the  year 
finds  them  down  to  only  68,309  tons.  This  includts 
the  holdings  in  the  yards  of  the  American  Pig  Iron 
Storage  "Warrant  Company,  which  have  dwindled  to 
the  insignificant  figure  of  4,900  tons,  including  20 
tens  still  controlled  by  the  makers.  In  the  previous 
year  also  stocks  had  been  reduced  in  face  of  the  great 
increase  in  production.  In  the  following  we  have 
allowed  for  the  changes  in  stocks  and  have  also  added 
a  line  to  show  the  imports,  not  merely  of  the  pig 
metal,  but  of  all  kinds  of  iron  and  steel.  These 
imports  were  a  trifle  heavier  in  1899  than  in  1898, 
but  yet  aggregated  only  about  160,000  tons. 

IRON  PRODUCTION,  STOCKS,  IMPORTS,  <fcC. 


Tom  of  2,24:0  Pounds 

Stockof  pig  Jan,  1*.. 
Product'n  dur'g  year 

Total  supply 

Stock  end  of  year*. . 

C'asum  p.of  home  pig 
Imp'ts  of  iron  &  steel 

Tot.consump.  &  exp. 


1899. 

416,333 
13,620,703 

14,0S  6,036 
88,a03 


13,987,727 
+160.000 


14,127,727 


1895. 


874,»78 
11,773,934 


12,648,912 
415,333 

12,233.579 
144,695 


12,378,171 


1897. 


847,686 
9,652,680 


10,500,366 
874,978 


9,625,388 
167,834 


9,783,222 


1896. 


506,132 
8,623,127 


9,129,259 
847.686 

8.281.573 
265,500 

8.547,073 


1895. 

661,328 
9,446,308 


1894. 


707,318 
6.657.388 


10,107.636  7.364,706 
506,132  661,328 


9,601,514  6,703,378 
378.208,  309,249 

9,«79,712  7,012.627 


*  Including  45,250  tons  net  held  in  the  warrant  yards  of  the  American  Pig 
Iron  Storage  Warrant  Company  Dec.  31, 1893,  not  under  the  control  of  makers; 
63.640  tons  Dec.  31,  1894;  61,800  tons  Dec.  31,1895,  136,037  tons  Dec.  31,  1896. 
218,489tonsDec.  31.  1897;  121,100  tons  Dec.  31, 1898,  and  4,880  tons,  Dec.  31 
1899.       +  Partly  estimated. 

It  will  be  seen  that  after  taking  into  account  the 
imports,  14,127,727  tons  remained  in  1899  for  con- 
sumption and  export,  this  comparing  with  12,378,174 
for  1898  and  9,783,222  for  1897.  In  some  of  the  items 
of  exports  of  iron  and  steel  there  was  a  decrease,  but 
in  the  aggregate  the  shipments  must  have  been  larger 
in  quantity  even  than  for  1898,  though  the  statistics 
are  not  yet  available.  Including  only  the  articles 
where  the  weight  is  recorded,  aggregate  shipments  for 
1898  were  reported  880,606  tons,  and  we  should 
judge  that  for  1899  the  total  was  nearly  100,000  tons 
larger. 

Out  of  the  extreme  activity  and  demand  there  arose, 
as  is  knowo,  a  condi;ion  as  to  prices  which  has  few 
parallels.  The  appreciation  may  be  said  to  have  con- 
tinued in  progress  almost  from  the  beginning  to  the  end 
of  the  year.  Prices  in  most  cases  more  than  doubled, 
and  generally  stood  at  their  highest  points  at  the  close 
No.  1  foundry  pig  at  Philadelphia  averaged  $25  00  in 
December  1899,  against   $11  97  in  December  1898; 


Bessemer  pig  at  Pittsburg  averaged  $25  00,  against 
$10  64,  steel  rails  at  the  mills  in  Pennsylvania  $35  00, 
against  $17  50,  etc.,  etc.  There  was  no  set-back  of 
cor  sequence  except  in  the  case  of  steel  billets.  There 
the  average  rose  from  $15  90  in  December  1898  to 
$41  50  in  September  and  October  1899,  with  a  drop  to 
$39  00  in  November  1899  and  to  $36  37  in  December 
1899.  In  the  following  we  furnish  averages  for  the 
whole  year  on  a  number  of  leading  artichs  in  com- 
parison with  the  averages  for  the  calendar  years  pre-- 
ceding.  It  will  be  observed  that  even  in  the  case  of 
these  yearly  averages  the  advance  ranges  from  60  to 
100  per  cent. 

AVERAGE  YEARLY  PRIORS  OF  IRON  AND  STEEL,  1892  TO  1899. 


1618    10  23    10  48    1109 


18P9.    1898.    1897.    1896. 
Articles—  $  $  $  t  $ 

Old  iron  T  rails  at  Phila..ton.20  36    12  39    12  49    14  16    14  09 
No.  lanth.fdy.pigatPhil.  "    1936    1166    12  10    1295 
Gray  forge  pig  Iron  atPhil. 
Gray  forge"  pig  iron.  Lake 

ore,  at  Pittsburg 

Bessem'r  pig  iron  at  Pitts. 
Steel  rails  at  mills  in  Pa. . 
St'l  billetsat  mills  at  Pitts. 
Best  refined  bar  iron  from 

store  at  Phila 1001bs.2C7      123      131      140 

Best  re'd  bar  iron  at  Pitts.  "      1  95      1  07      110      1  21 


1895.    1894. 
1195 


13  10    12  66 
1149    10  73 


1893. 


1892. 
I 


16  71  9  18 

19  03  10  33 

28  13  17  62 

31  12  15  31 


9  03 
10  13 


10  39  10  94 
12  14  12  72 


9  75 
J138 


16  43  19  48 
14  52  16  75 
12  73  13  54 


1177  12  81 
12  87  14  37 


18  75  28  00  24  33  24  00  2812 
16  08  18  83  18  48  16  53  20  44 


144 

126 


134 
120 


170 
150 


30  00 
23  65 

187 
16* 


It  remains  to  add  that  abroad  the  price  situation 
was  much  the  same,  though  the  degree  of  advance 
was  apparently  not  quite  so  large.  Our  London  cor- 
respondent in  his  annual  review,  already  referred  to,, 
states  that  Cleveland  pig-iron  warrants  were  44s.  6d. 
at  the  beginning  of  the  year  and  70s.  at  the  end 
of  December,  and  that  at  Sheffield  Bessemer  billets 
opened  at£6@£6  lOs.  and  closed  at  £9,  while  Siemens- 
Martin  steel  advanced  from  £6  10s.  @£7  to  £10@£13. 
The  "Iron  Age"  of  this  city  a  few  weeks  ago  pub- 
lished a  letter  from  its  Brussels  correspondent  giving- 
comparisons  as  to  prices  for  Belgium  steel.  This 
shows  that  on  November  15  No.  3  Luxembourg  foun- 
dry pig  was  quoted  at  110  francs  per  metric  ton 
in  1899,  against  but  56  francs  at  the  same  da^ein  1898, 
and  No.  2  beams  (iron  or  steel)  at  the  mills  at  205 
francs  against  132'50,  with  similar  advances  all 
through  the  list  of  articles.  But  it  is  not  necessary  to 
dwell  further  on  this  point.  The  fact  that  activity 
and  prosperity  were  world-wide  in  the  iron  and  steel 
trades  is  known  to  all  our  readers. 


OUR  FOREIGN  TRADE  IN  1899. 

The  record  of  our  foreign  trade  for  1899  is  in  some 
reepects  more  noteworthy  than  that  for  the  calendar 
year  preceding,  though  that,  as  will  be  remembered, 
was   a  very  remarkable   year.     Considering  the  pros- 
perity of  the  country  and  the  extraordinary  activity 
which  has  prevailed  in  all  lines  of  trade  and  industry, 
it  is  perhaps  not  surprising  that  the  total  of  our  ex- 
ternal trade,  as  made  up  of  imports  and  exports  com- 
bined,  should  show  a  further  large  increase,  bringing 
it  up  to  2,075  million  dollars,  being  the  first  time  in 
our  history  that  the  aggregate  has  reached  the  two- 
thousand-million   mark.    What  chiefly  attracts  atten 
tion   is   that  this    further    expaasion  in  total  com 
merce  has  followed  in  part  as  a  result  of  a  further  ad- 
dition to  our  export  values.     This  is  noteworthy  be- 
cause   it  hardly   seemed  likely  that    we  could  hopo 
to  equal    or    surpass    the   record    for  1898   in   that 
respect. 

In  brief,  the  merchandise  exports  amounted  to  1,275' 
million  dollars  in  1899  and  to  1,255  millions  in  1898.. 
The  magnitude  of  these  totals  will  be  better  appre- 
ciated if  it  is  recalled  that  prior  to  1896  the  exports 
had  never  even  aggregated  a  thousand  million  dollars 
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m  any  year,  and  that  in  both  1894  and  1895  the  values 
were,  roughly , only  825  million  dollars.  In  other  words, 
as  compared  with  four  years  ago  there  has  been  an 
expansion  of  fully  50  per  cent.  What  gives  special 
significance  to  the  further  increase  in  1899  is  that  it 
occurred  in  face  of  a  great  shrinkage  in  the  value  of 
the  shipments  of  our  agricultural  staples.  This  shrink- 
age has  bten  referred  to  from  time  to  time,  as  the 
monthly  returns  have  disclosed  the  fact,  but  probably 
few  persons  have  an  adequate  idea  of  its  extent.  In 
the  cotton  exports  the  loss  amounts  to  over  41  million 
dollars,  in  the  breadstuffs  exports  to  49  million  dollars. 
Here  then  there  is  a  falling  off  in  these  two  items  of 
90  million  dollars.  This  falling  off  is  increased  to  94 
million  dollars  if  we  take  into  account  the  shipments 
of  provisioDs,  dairy  products  and  cattle.  In  the  case 
of  that  other  important  export  staple,  namely  petro- 
leum, the  remit  was  12  million  dollars  better  than  for 
1898.  But  combining  this  with  the  other  staples  men- 
tioned we  still  have  a  reduction  of  82  million  dollars 
in  the  aggregate.  Total  merchandise  exports  having 
increased,  as  we  have  seen,  20  million  dollars,  it  fol- 
lows that  there  must  have  been  an  expansion  in  the 
exports  of  manufactures  and  other  articles,  distinct 
from  the  staples  enumerated,  in  the  amount  of  102 
million  dollars.  This  latter  is  the  striking  fact  in  the 
return.  We  have  Avorked  out  the  figures  for  the  last 
six  years  on  this  basis  and  here  are  the  comparisons: 

EXPORTS  OF  LEADING  PRODDCT8  FOR  SIX  CALENDAR  YEARS. 


-Exports. 

1899. 

1898. 

1897. 

$ 
212,745,576 
252,536,319 
146,951,298 

40,862,053 
60,007,426 

1896. 

1895. 

1894. 

Cotton 

Breadstuffs. 
Prov'ns,  i&c. 
Cattle.sheep 
andhoKS.. 
Petr'lm,  &c. 

« 
191,425,108 
268,bO5,0b7 
174,850,518 

30,810,914 

85,7/5,413 

731,467,C90 
614,019,551 

232.768,204 
317,87P,74H 
174,978,013 

34,651.779 

b3,42»,749 

1 
233,412,777 
1&2,b06,242 
136,28  ',430 

38,893,170 
63,657,986 

655,05ti,«!0j 
350,780,636 

$ 
189,890,645 
125,286,87 1 
132,466,843 

30,425,309 

57,129,7a0 

$ 
200,413,772 
125.601,486 
141.742,435 

40,706,388 
41,219,»-48 

Total 

All  oth.  exp. 

813,  01,491 

441,8)4,775 

713,102,676 
386,60.1,369 

1099709015 

535.169,45^ 
289,690,678 

549,716,929 
275  3P5,31C 

Total 

1275488641 

125')6Hi2r:6 

1005837241  824,860,136 

825,102,248 

The  foregoing  reveals  in  a  graphic  way  the  very  re- 
markable growth  which  has  occurred  in  recent  years 
in  the ''other  exports."  For  1899  these  '' other  ex- 
ports" counted  for  544  millions  in  the  total  of  the 
merchandise  movement,  in  1898  for  only  442  millions 
and  in  1894  for  but  275  million  dollars.  In  short,  in 
five  years  the  amount  has  gained  nearly  100  per  cent. 
It  is  only  firoper  to  say  that  there  is  one  qualifying 
circumstance  to  remember  in  connection  vpith  the 
large  further  addition  in  1899  which  detracts  some 
what  from  its  significance.  The  increase  established 
prior  to  1899  reflected  wholly  a  gain  in  the  quantities 
sent  out,  prices  having  all  the  time  declined;  indeed 
this  early  growtii  was  mainly  due  to  these  receding 
prices,  which  opened  the  markets  of  the  whole  world 
to  us.  In  1899,  on  the  other  hand,  this  price  move- 
ment was  reversed,  and  the  increase  in  export  values 
for  that  year  is  in  considerable  part  ascribable  to  the 
advance  of  prices  to  a  higher  level.  There  are  many 
articles  where  foreign  consumers  have  taken  greater 
quantities  of  us  than  ever  before,  but  oven  in  such 
cases  we  have  had  the  double  advant  ige  of  an  enlarged 
volume  of  shipments  plus  an  enhancement  in  price. 
At  the  same  time  there  are  not  wanting  instances 
where  the  quantity  shipped  has  undergone  material 
contraction,  but  where  yet  values  record  an  advance 
to  higher  totals,  owing  to  the  great  increase  in  price. 
Copper  furnishes  a  type  o±  the  latter  class.  Statistics 
regarding  most  of  the  separate  articles  are  available  as 
■yet  only  for  the  eleven  months  to  November  30.  For 
these  eleven  months  the  value  of  our  1899  exports  of 


copper  and  its  manufactures  was  six  million  dollars 
larger  than  for  the  corresponding  period  of  1898;  that 
is,  was  $37,243,392,  against  $31,282,539,  but  we  act- 
ually sent  out  50  million  pounds  less  of  copper  in  1899, 
namely,  213,294,089  lbs.,  against  263,917,017  lbs.  In 
the  iron  and  steel  exports  there  was  a  further  in- 
crease of  20  million  dollars,  the  total  being  $95,454,- 
598  for  the  eleven  months  of  1899,  against  $74,722,- 
161  for  the  eleven  months  of  1898.  Here  quantities 
quite  generally  are  larger  than  for  the  year  preceding, 
the  coincident  appreciation  in  prices  all  over  the  world 
having  operated  to  prevent  a  check  in  the  export 
shipments;  but  there  were  also  some  articles  where 
quantities  declined. 

Higher  prices  have  been  a  feature  even  in  the  case 
of  some  of  the  leading  staples  enumerated  above. 
Thus  the  increase  of  12  million  dollars  in  the  petro- 
leum shipments  is  entirely  ascribable  to  that  circum- 
stance, as  will  be  evident  when  we  say  that  in  quan- 
tity only  951  million  gallons  of  mineral  oils  were  sent 
( ut  during  the  twelve  months  of  1899  against  986^ 
million  gallons  for  the  twelve  months  of  1898.  So 
too  in  the  case  of  cotton.  The  loss  in  that  staple, 
large  though  it  is,  would  have  been  still  larger  except 
for  the  much  better  price  realized.  Foreign  con- 
sumers took  of  us  only  5,830,000  bales  of  this  staple 
in  1899,  against  8,169,680  in  1898,  a  decrease  of  no 
less  than  2^  million  bales;  but  the  price  realized  on 
the  shipments  was  G47  cents  per  pound,  against  but 
5  57  cents  in  1898.  The  contraction  in  the  quantity 
sent  out  resulted  directly  from  the  shortage  in  the 
1899  crop  of  that  staple,  though  naturally  also  the 
higher  prices  made  foreign  consumers  loath  to  buy 
with  great  freedom.  On  many  items  of  the  pro- 
visions movement  prices  also  averaged  higher  in  1899. 

Breadstuffs  however  formed  an  exception  to  the  rule 
of  high  prices.  Wheat  averaged  only  74  cents  a 
bushel  in  1899,  against  nearly  88  cents  in  1898;  flour 
13  74  per  barrel  against  $4  32,  and  oats  31j  cents 
against  32^.  In  the  case  of  corn  it  appears  a  slightly 
better  average  was  obtained — roughly,  40  cents  a 
bushel  against  37:^  cents.  As  it  happens,  too,  the 
corn  shipments  were  but  slightly  less  in  quantity 
than  the  remarkable  total  of  1898,  aggregating 
206,500,000  bushels,  against  207,309,381  bushels.  The 
loss  of  49  million  dollars  noted  above  in  the  total  of 
the  breadstuffs  values  is  found  almost  entirely  in  wheat 
and  flour,  and  the  decrease  there  follows  in  no  small 
part  from  the  shrinkage  in  price;  counting  flour  at  its 
equivalent  in  wheat,  we  shipped  193,500,000  bushels  of 
wheat  in  1899,  against  223,810,253  bushels  in  1898. 
The  shipments  of  oats  were  also  somewhat  smaller, 
being,  roughly,  41  million  bushels  in  the  twelve  months 
of  1899,  against  50„million  bushels  in  1898. 

With  reference  to  the  merchandise  imports,  the 
figures  record  an  increase  of  no  less  than  165  million 
dollars,  or  over  25  per  cent.  But  there  was  reason 
to  be  prepared  for  such  a  result.  The  comparison, 
being  with  1898,  is  with  a  very  small  total — the 
smallest  indeed  for  thirteen  years,  one  reason  for  this 
having  been  the  fact  that  anticipatory  imports  in  1897, 
in  view  of  the  enactment  of  a  higher  tariff  law,  re- 
duced subsequent  requirements,  an  influence  which 
continued  operative  during  the  early  part  of  1898. 
The  increase  in  1899  extends  to  pretty  nearly  the 
whole  range  of  articles  and  commodities.  The  activity 
of  our  manufacturing  industries  enlarged  the  require- 
ments for  raw  materials  and  for  other  component 
^  parts  ;  the  fact  that  business  men  were  making  good 
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profits  and  laborers  excellent  wages  stimulated  im- 
ports of  luxuries  ;  and,  finally,  higher  prices  served  to 
swell  import  values,  as  they  did  export  values.  This 
last,  however,  it  is  only  proper  to  say,  was  a  much 
less  important  factor  in  the  inward  than  in  the  out- 
ward trade,  the  rise  in  prices  on  imported  articles 
having  been  neither  so  general  nor  so  pronounced  as 
in  the  case  of  exported  articles.  The  largest  increase 
in  amount  of  imports  in  any  article  was  in'sugar, 
where  our  purchases  amounted  to  $102,080,462  for  the 
eleven  months  of  1899,  against  $71,423,725  for  the 
corresponding  period  of  1898.  In  quantity  the  sugar 
imports  were  4,119  million  pounds,  against  3,127 
million,  the  average  price  per  pound  having  been  2  48 
cents  in  1899,  against  2-28  cents  in  1898.  En  the  fol- 
lowing we  show  the  aggregate  of  the  merchandise  im- 
ports and  exports  for  each  year  back  to  1870. 

MERCHANDISE  EXPORTS  AND  IMPORTS  (CALENDAR  TEARS). 


Year 
Ending 
Dec.  31- 

Exports. 

— Uold.- 

Imnnrts. 

% 

Excess  of 
Exoorts  (+)  or 
Imports  (— ).    Exports. 

$                   $ 

— Silver. . 

Excess  of 
Exvorta(+y<y^ 
Imports.    Importsi—).. 

$                    $ 

1888 

.  34,526,447 

11,034,074 

+23.492,373 

30.020,603 

21,761,359 

+8.359.24* 

1889 

.  60,935.412 

12,001,(20 

+38.873,892 

40,712,875 

5;6,799.458 

+13.943.41T 

1890 

.  24.063,108 

20,379,466 

+3,683,652 

28,609,101 

30,764,004 

-2,156,808: 

1891 

.  77,093,165 

45,203,377 

+33,889,688 

27,930,116 

27,918.905 

+lt.211 

1892 

76,645,328 

18,165,058 

+58,380,272 

38,362,281 

31,452,958 

+4,909,326. 

1893.... 

.  79,983,726 

73,280.575 

+  6,703.151 

48,357.748 

27,765,898 

+18,592,05* 

1894..   . 

.101,849,735 

21,350,607 

+80,499,128 

47,245,807 

17,633.594 

+29.612.213;. 

1896 

.104,987,402 

34.396.392 

+70,571,010 

54,211,088 

24.373,347 

-1- 29.837.73* 

18'c<6 

,  B8.25fl,'iSiO  104,731.259 

—46,474,369 

64,058,741 

80,279.740 

+38.777.eOl 

1897.... 

.  34.276,401 

34.022.812 

+253,589 

58,661,292 

33,082.802 

+25.578, WO 

1898.... 

.  18,194,954  158.188.9c2 

-141,963,988 

63,7D7.104 

2:M31,3ts0 

+24.665.724 

1899.. 

46,379,411 

61.194.984 

-5,815,553 

53,484,680 

30,844,9iil 

+22.e39.6ki» 

Calendar 

Tear. 

Exports. 

Imp!>rtg. 

Excess. 

Total  Foreign 
Trade. 

1870 

1871 

403,5»6,(il0 
460,352,088 
488,837,948 
587.757.867 
569.872.653 
510.947.422 
590,666,629 
620,302,412 
737,091,973 
765.159.825 
889.883.423 
833,549.127 
767.9  •■1.94* 
795.209,318 
749.366.428 
688.249.798 
713.347,290 
715.312.840 
691.620.852 
827,065.750 
855.399.202 
970.285.926 
938,020,941 
875,831,848 
825,102.248 
834,^60.138 
1,005,837,241 
1,009,709.045 
1,255,546  266 
l,276,480,e41 

481,132,058 
573,111,099 
655,964,699 
595,248,048 
582,115,907 
503.162,936 
427,347,165 
480,446,300 
431.612.383 
513,802.796 
696.807.176 
870.209.448 
752,843.507 
687.066,216 
629,28 1,H60 
587.868.673 
680.893,688 
704.578,343 
719,484,680 
7«?,884,88l 
814,909,575 
8l8.3e4,621 
830.490,141 
766,239,846 
876.312,941 
801,669.347 
681.579.558 
742  595.229 
834,961,448 
799,834,6^0 

Imp.  57,546,048 
Imp.  112,759,011 
Imp.  187,126,751 
Imp.  27,490,181 
Exp.     7,756,646 
Exp.     7,784,486 
Exp.  163,319,464 
Exp.  139.856,112 
Exp.  305.479,590 
Exp.  251,557.029 
Exp.  192.876.248 
Exp.  163,339,679 
Exp.  15,133,439 
Exp.  108,143,100 
Exp.  120,104,568 
Exp.  100,381,125 
Exp.   52,458,704 
Exp.  10,638,497 
Imp.   27,863,828 
Exp.   64.170.869 
Exv.   40.189.627 
Exp.  151,801,404 
Exp.  107,630,800 
Exp.  109,593,002 
Exp.  148,789,307 
Exp.   23,190,789 
Exp.  324,257,685 
Exp.  357.118.816 
Exp.  620.581,818 
Exp.47e,65?,021 

864,718,068 
1,033,463.187 

1872 

1,124,802,647 

1873 

1874 

1,183,005,916 
1,131,988,460 
1,014,110,358 

18'^ 

1876 

1.018  013,794 

1877 

1878 

1,100,748.712 
1,168,704,356 
1,278,763,621 
1,588,490,598 
1,503,768,576 
1,520,825,153 
1,482,275,538 
1,.378,628,28» 
1,276,118,471 
1,374,240,876 
1,419,789,183 
1,411,105,532 
1,689,940,631 
1,870,308,777 
1,78S,63'',446 

1879 

1880.... 

1881 

1882 

1883 

1884 

1886 

1886 

1837 

1888 

1889 

1890 

1891 

1898 

1893.. 

1894    

1895 

1,768,511,082 
1,642,07  l,e94 
1.601. 415,18S 
1.626,539,48£ 
1,687,416,787 
1,842,304,274 
1,89",°  10,714 
2,076,3  n.2el 

1896 

1897 

1898 

1899 

Owing  to  the  expansion  in  imports,  the  trade  bal- 
ance in  the  country's  favor  on  the  merchandise  move- 
ment fell  145  million  dollars  below  the  phenomenal 
amount  for  1898,  and  yet  was,  with  that  exception, 
the  very  largest  ever  reached  in  any  calendar  year,  it 
being  475f  million  dollars.  It  is  a  striking  fact,  sig- 
nificant of  the  conditions  prevailing  in  the  financial 
markets  during  the  year,  that  in  face  of  this  trade 
balance  of  475f  million  dollars  we  imported  nci  of 
gold  during  the  twelve  months  not  quite  six  million 
dollars,  and  in  December  were  actually  exporting  gold 
on  a  considerable  scale,  a  large  outflow  having  also 
occurred  the  previous  June.  In  1898  we  imported 
almost  142  millions  net  of  gold.  Here  are  the  figures, 
showing  the  yearly  movements  of  gold  and  silver: 

GOLD  AND  SILVER  IMPORTS  AND  EXPORTS. 


-Gold. 


Tear 
Ending 
Dec.  31— 

1870 

1«71  .... 

1872 

1873 

1874 

1875  .... 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885..    . 

1886 

1887 


Exports. 

53,103.745 

44,915,975 

68.838,125 

35,496,118 

48,149,091 

53,413,947 

31,231,739 

18,982,638 

8,855,948 

4,115.448 

3.062,459 

3,603,543 

38,721.079 

6,048.770 

40,948,246 

11,417,207 

41,283,222 

9,144,426 


Imports. 
< 

10,430,561 
5,811.948 
11.113,290 
20.637.354 
7,433.806 
14.338.789 
33.673.291 
11,629,655 
10,477,859 
78,767,941 
73,644,698 
60,398,630 
13,403,528 
33,055,961 
27,957,657 
23,845,311 
41,309,835 
44,903,827 


Excess  of 

Exijorts  {.+)  or 

llll,|J(>rts^—).    Exports. 
%  $ 

37,848,083 
33,534,495 
32,048,799 
38,076,207 
29,577,984 
35,889,567 
25,122,736 
29,336.929 
13.209.252 
21.701.552 
12.983.442 
17,063,374 
17.317.055 
35,794.670 
29,563,748 
33,280,542 
27,112,707 
27.733,193 


-Silver. 


+42.673,184 

+39,071,027 

+57,524,835 

+4,958.864 

+35.726,285 

+39,075,158 

+7,558,443 

+7,352,983 

—1,821,811 

—74,652,495 

—70,583.339 

—57,795,077 

+25,318,551 

—16,007,191 

-i- 12,990,589 

—12,228,104 

-2>},ei3 

-35,758,901 


Imports 

% 

15.259.199 

10.963.467 

10.068.714 

9.313,185 

7.830,998 

8,547.357 

10,798.043 

12,141,560 

18,389,884 

14,425,017 

11,631,025 

8,595,645 

9,098,385 

14,153,357 

15,504, 777 

17,772,718 

19,753,414 

31,000,721 


Bxce>s  of 

Exports(+)or 

Importsi,—). 

t 

+12,586,8?4 

+21.562,028 

+21,980.085 

+28,864,022 

+21,746,986 

+17.342.210 

+14.324,693 

+17,195,369 

-180,632 

+7.276.535 

+1.352,417 

+8,467,629 

+8.218,670 

+11.641.313 

+14.058.971 

+15.507.821 

+7.354.293 

+6.722,471 


Note.— For  years  1886  to  1899  inclusive  the  figures  embrace  gold 
and  silver  in  ore;  in  the  years  preceding  both  were  included  in  the. 
merchandise  movement. 

To  complete  our  analysis,  we  have  compiled  the  fol- 
lowing, showing  the  trade  balance  on  the  merchan- 
dise and  the  gold  and  silver  movements  combined  for 
the  last  five  years: 

YEARLY  TRADE  BALANCE. 

1899.               1898.  1897.  1896.  1895. 

Excess  of—                        $                    f  $  $  $ 

Merchan.  exports.. 475,663,021    620,581,818  367,113,816  324,257,685  23,190,':8» 

Silver  exporta  22,639,6f9      24,665,724  25,578,990  33,777.001  29.337. 73»- 

Total 498.291,730    646,247,612    383,692,806    358,034,686      63,028,538- 

GeldimDOrts 5,815,653    141,968,998         *353,689      46,474,369    *70,571,01O 

Gr»nd  total 492,476.167    603,278.544    882,946,396    311,560,317    123,599,5S& 


*  Excess  of  exports. 

On  this  basis  it  will  be  seen  the  balance  in  the  coun- 
try's favor  for  1899  is  492^  million  dollars.  As  m 
known,  we  owe  the  outside  world  each  year  a  consid- 
erable Bum  for  interest,  freights,  etc.  In  addition,, 
as  pointed  out  in  our  "  Ketrospect  of  1899,"  it  should, 
be  remembered  that  heavy  remittances  had  to  be  made 
to  maintain  the  American  army  in  the  Philippines^ 
which  remittances  are  not  incorporated  in  the  Gov- 
ernment trade  statistics;  that  the  United  States  in, 
May  paid  a  $20,000,000  indemnity  to  Spain,  and  that 
all  through  the  early  months  of  1899  sales  of  gilt- 
edged  American  securities  for  foreign  account  were, 
recorded,  the  inducement  for  these  sales  having  been 
the  high  prict  s  ruling  here. 


THB  CROPS  OF  1899. 


The  Agricultural  Department,  at  Washington,  on 
January  20  gave  out  its  final  estimates  of  the  crops  or 
1899.  These  estimates  accord  with  popular  expecta- 
tions and  differ  only  slightly  in  the  general  results. 
from  the  computations  previously  made  by  outsiders, 
based  on  the  preliminary  returns  of  the  Department, 
A  general  survey  of  the  cereal  harvests  for  the  year  is 
furnished  in  the  following. 

crops  of  WHE.VT,  corn,  oats,  BARLEY  AND  RYE. 


Total 
Production. 

1899. 

1898. 

1897. 

1896. 

1895. 

Corn    

Wheat 

Oats 

Bushels. 

2.078.143,933 

547,S0?,846 

796,177,719 

71,900,000 

23,961,7U 

Bushels. 

1,924,184,660 

675,148,705 

730.906.643 

65,792,257 

25,667,522 

Bushels. 

1,902.987.933 

530,149.168 

898.767.809 

66.685.127 

27..'163,324 

Bushels. 

2.283,875.165 

437,684.316 

707,346,404 

69,695,223 

24,369,047 

Bushels. 
2,151,138,580 
467.102,947 
824,443,537 

Barley 

87,072.74^ 

Rye 

27.210,07ft 

Total 

S.5l'?.4«7.23S 

3.411.689,787  3.225.933.361 

3,612.970.18Fi 

3.5B6.967.878 

Thus  the  result  is  seen  to  have  been  on  the  whole 
very  satisfactory.  The  yield  is  iu  no  case  up  to 
the  best  of  previous  years,  and  yet  as  regards  the 
three  leading  crops  is  certainly  large  in  each  in- 
stance. The  remark  applies  with  particular  force  to 
corn  and  oats,  where  record  totals  are  not  left  far  be- 
hind, but  is  not  entirely  inapplicable  to  wheat,  though 
there  the  decline  from  1898  is  128  million  bushels.  In 
estimating  the  significance,  however,  of  such  decline,  it 
should  be  remembered  that  the  1898  crop  of  wheat 
was  the  largest  ever  raised  in  this  country;  that  the 
yield  of  the  spring- sown  grain  in  that  year  was  indeed 
phenomenal.  The  estimate  of  the  spring-wheat  crop 
for  1898  was  295  million  bushels  :  for  1899  it   is   put 
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at  255  million  bushels.  The  winter-wheat  crop  in 
1899  suffered  greatly  from  the  severity  of  the  winter;, 
and  the  yield  is  reported  292  million  bushels  against 
380  millions  for  1898.  Notwithstanding  the  fall- 
ing off,  the  1899  crop  of  the  two  classes  combined 
has  only  once  previously  been  surpitsed  in  addition 
to  1898.  Here  is  a  statement  carrying  the  crop 
record  for  the  leading  products  further  back  than  in 
the  foregoing  table — that  is  to  1879.  We  add  cotton. 
This  last,  we  need  hardly  say,  has  proved  a  decidedly 
short  crop. 

CROPS  OF  WHEAT,  CORN,  OATS  AND  COTTON  SINCE  1878. 


Year. 

Wheat. 

Oom. 

Oats. 

Cotton. 

1879  (Census) 

1880 

1881 

Bush. 
459,483,137 
498,549,868 
383,280,090 
504,185,470 
421,086,160 
512,765,000 
357,112,000 
457,218,000 
456,329,000 
415,868,000 
490,560,000 
399,262.000 
611,780,000 
515,949,000 
396,131,725 
460,267,416 
467,102,947 
427,684,347 
530,149,168 
675.148,705 
547,303,846 

Bush. 
1,754,591,676 
1,717,434,543 
1,194,916,000 
1,617,025,100 
1,551,066,895 
1,795,528,000 
1,936,176,000 
1,665,441,000 
1,456,161,000 
1,987,790,000 
2,112,892,000 
1,489,970,000 
2,060,154,000 
1,628.464,000 
1,619,496,131 
1,212,770,052 
2,151,138,580 
2,283,875,165 
1,902,967,933 
1.924,184,660 
2.078,143,933 

Bush. 
407,858,999 
417,885,380 
416,481,000 
488,250,610 
571,302,400 
583,628,000 
629,409,000 
624,134,000 
659,618,000 
701,735,000 
751,515,000 
523,621,000 
738,394,000 
661,035,000 
638,854,850 
662,086,928 
824,443,537 
707.346,404 
698,767,809 
730,905,643 
793,177,713 

Bales. 
5,757,397 
6,589,329 
5,435,845 

1882 

6,992,234 

1883 

5,714,052 

1884 

5,669,021 

1885 

6.550.215 

1886 

1887 

6,513,623 
7.017.707 

1888 

6,935,082 

1889.  ... 

7,313,720 
8,655,616 
9.038.708 

1890 

1891 

1892 

6,717,147 

1893 

7.527.212 

1894 

9,892,761 

1895 

7,162,476 

1896 

8,714.011 

1897 

11,180,960 
11,235,383 

1898 

1899 

In  the  case  of  the  separate  States,  the  heaviest 
losses  are  found  in  Kansas  (where  the  product  for 
1899,  at  36^  million  bushels,  compares  with  65 
million  for  1898)  and  in  some  of  the  Middle  West- 
tern  States,  Indiana  being  credited  with  a  crop  of 
25^  million  bushels  against  38|  million,  and 
Michigan  with  13^  million  bushels  against  34 
millions.  Among  the  spring-wheat  States  Minnesota 
and  Nebraska  have  been  the  chief  sufferers.  Cali- 
fornia, on  the  other  hand,  where  the  crop  in 
1898  had  been  a  failure,  is  estimated  j  to  have  pro- 
duced 33f  million  bushels,  against  only  12^  million 
bushels. 


WHEAT  CROP  FOR  FIVE  TEARS. 


Wheat 


Ohio 

Indiana 

Minnesota 

Kansas 

California 

Illinois 

North  Dakota 

South  Dakota 

Missouri 

Michigan 

Pennsylvania 

Oregon 

Wisconsin 

Nebraslja     

Washlnjfton 

Iowa 

Total 

All  others 

Total  United  States 


Pro 

duction, 

1899. 


Bushels 

39,998.000 

25,361,175 

68.223,581 

36,46!l.044 

33,743,909 

12,685.410 

51,758,630 

37,728,33H 

11,398,702 

13.335,193 

20.472,923 

21,949,536 

11,773,382 

20,791.776 

21.710,394 

18.195.48B 


145,574.489 
101.729,357 


347,303,84(' 


Pro- 
duction, 
1898. 


Bijshels. 

42,103,178 

38.426.029 

78.417,912 

64,939,412 

12,224,403 

19,334,348 

55,654,445 

42,040,923 

14,104,454 

84,061,851 

26.609,940 

21.708.260 

13,689,972 

34,679,309 

23,453,048 

22.189,624 


Pro- 
duction, 
1897. 


546,637.098 
I28,611,')07 


675,148,705 


Bushels. 
38,049,133 
32,875,201 
59,891.104 
47.998,152 
32,394,020 
11.578,003 
28.353,552 
21,441,248 
14,104.458 
23,700,144 
28,359,611 
18.155,031 
7,890,775 
27,452,647 
20,134,648 
13,153.114 


425,020,841 
105.128,327 


530.149,168 


Pro- 
duction, 
1896. 


Bushels. 

21,800,016 

20,647,440 

48,599,061 

30,794,452 

45,097,195 

28,668,146 

29,848,501 

27,593,450 

16,594,473 

lo,719,89S 

17,737.286 

10,247,111 

8,898,950 
19.390,602 

8,35S,192 
11,473,152 


359.457,955 
68,226.392 


427,684.347 


Pro- 
duction, 
1895. 


Bushels. 

32,215,579 

20,294,492 

65,584,155 

22,919,566 

40,097,798 

19,060,712 

61,057,710 

29,261,(88 

18,499,968 

15,237,803 

20,456,429 

11,862,720 

8,618,218 
14,787,024 

7,195,952 
13,654,778 

400,801.992 
66,300,955 


467.102,947 


As  regards  corn,  the  crop  is  reported  at  2,078 
million  bushels,  against  1,924  million  bushels  in  1898, 
and  1,902  million  in  1897,  but  against  2,283  millioo  in 
1896.  The  Southern  States  generally  have  a  dimin- 
ished yield,  by  reason  of  the  same  weather  conditions 
which  cut  short  the  cotton  crop.  Iq  Kansas,  Ne- 
braska and  Illinois  very  striking  gains  have  occurred, 
the  crop  of  the  last-mentioned  State  being  esti- 
mated at  247  million  bushels  against  200  million 
bushels,  that  of  Kansas  237  million  against  133 
million,  and  that  of  Nebraska  224  million  against 
158  million. 


CORN  CROP  FOR 

FIVE   YEARS. 

Pro- 

Pro- 

Pro- 

Pro- 

Pro- 

Corn. 

duction, 

ditction. 

duction, 

duction, 

duction, 

1899. 

1898. 

1897. 

1896. 

1895. 

BusheU. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Iowa 

242,249,841 

254,999,850 

220,089,149 

321,719,511 

298.602,650 

Illinois 

247,150.332 

199,959,810 

232.928,085 

284,572,764 

266,136,554 

Kansas 

23  ,621,828 

132,842,048 

162,442,728 

247,734.004 

204.759,746 

Ulssonri 

162,915,064 

154,731,486 

171,923,882 

176.768,649 

23a,072.248 

Nebraska 

224,373.268 

158,754,666 

241,268,490 

293,599.639 

125,685,069 

Indiana 

141.852,594 

129,154,573 

109,825.320 

138.468.265 

121.435,768 

Ohio 

99.048,816 

102,828,439 

92,165.580 

123,691.957 

92,783,186 

Texas 

81,151.398 

105,338,700 
76.467,742 

72.175,142 

32,228,617 

107,905,565 

Tennessee 

59,997,760 

63,672,588 

71,893,446 

83,133,025 

Kentucky 

65,392,687 

85,177.243 

64,485,744 

80,932,348 

93.939,331 

Pennsylvania.. 

40,255,872 

45,190,135 

44,868,116 

52,475,000 

43,512,681 

A.rkansa8 

48,087.140 

45,365,220 

35,580.560 

29,723,854 

50.359.558 

Wisconsin 

41,666,365 

35,327,425 

33,645,183 

38,890.071 

33.093.497 

Michisran 

26,476,350 

33,340,604 

31,301,096 

40,041,930 

33.600.242 

ailnnesota 

31.171,272 

30,532.000 

35,840,8^0 

34,446,974 

35.956,690 

Total 

1.739,429,981 

l,59O,C07,940 

1,602,110,543 

1,967,187,053 

1,817.875,810 

Ail  ethers 

338,713,952 

334,176,720 

300,857,S00 

316,688,107 

333,262,770 

Total  U.  8 

2,078.113,983 

1.924,184,680 

1.902,987,933 

2,293,875.165 

2.151.138.580 

The  cats  crop  ranks  among  the  best  ever  harvested, 
and  falls  but  little  short  of  800  million  bushels. 
There  is  little  to  say  regarding  the  separate  States 
outside  of^  the  fact  that  Illinois  records  an  increase  of 
39  million  bushels. 

OATS  CROP  FOR  FIVE  TEARS. 


Oats. 


niinois 

Iowa 

Minnesota ..  — 

Wisconsin 

Kansas 

Ohio 

Missouri 

Pennsylvania .. 
New  York..    .. 

Michigan 

Nebraska 

Indiana 

North  Dakota.. 
Soath  Dakota.. 
Texas 


Total... 
▲11  others.. 

Total  U.S.. 


Pro- 
duction, 
1899. 


Bushels. 
127.279,948 
1?6,985,74» 
52,e'<8.4l6 
67,687,380 
39,129,410 
32,945.976 
20.299,350 
39,148.032 
45.401,008 
30,599,C48 
51.474,120 
34,301.248 
17.997.670 
15.333,278 
17,067,975 


718.327.208 
77,750.505 


796.077,713 


Pro- 
duction 
1898. 


Bushels. 
88.303,579 
123,428,126 
56.298,57fc 
64,648.223 
26,689,348 
27,724,160 
15,866,168 
37,098,902 
38.726,545 
27.782,650 
56.245.042 
31,938,668 
15,080,591 
16.126,578 
21.121.63t 


Pro- 

dietion, 

1897. 


637,053.688 
93.852,955 


730.906.«43 


Bushels. 
92,798.496 
103.721.100 
41,147,002 
62.125,310 
38,680.080 
29,907,392 
22,078,166 
31,842,538 
45.963.038 
22.940.450 
51,731,095 
33.706,582 
11,397,144 
13,647,656 
16,311.150 


617,987,197 
80,780,613 


6l'8,767.80fi 


Pro- 
duction, 
1896. 


Bushels 
84.981,952 
105,641,855 
56,766,338 
65,257,660 
33,808.759 
32.55^,689 
19.850.490 
86.086,821 
49.916.064 
80.079.200 
34.092.681 
34,433,237 
11,838,788 
17,957,446 
12,688,880 


614.933,852 
92.412,552 


707.346,404 


Pro- 
duction, 
1895. 


Bushels. 
73,707,130 
183,967,338 
77.995,084 
63,020,269 
30,075.993 
8l,404:,493 
80,547,699 
36,536,311 
45,668,354 
33,265,193 
39,911,696 
35,895,695 
19,067.914 
18,154,774 
14,569.178 


712.735,019 
111.658,678 


824,443.597 


Farm  prices  do  not  appear  to  have  varied  greatly  in. 
the  two  years,  taking  as  a  basis  the  averages  fur- 
nished by  the  Department.  These  are  general  aver- 
ages covering  the  whole  country,  and  we  understand 
they  are  of  date  December  1.  Since  then  some  de- 
clines have  occurred,  particularly  in  the  case  of  wheat. 
Taking  the  figures  for  that  cereal,  however,  just  as 
they  stand,  the  comparison  is  58*4  cents  for  1899  and 
58-2  cents  for  1898,  against  80-8  cents  for  1897  and 
72-6  cents  for  1896.  Nevertheless,  the  result  is  bet- 
ter than  for  1895  and  for  1894,  when  the  averages 
were  50*9  and  49-1  cents  respectively. 

AVERAGE  PRICES  RECEIVED  BY  FARMERS  AND  PLANTERS 


1894. 


Wheat,  per  bushel 
Rye,  per  bushel.  .. 

Oats,  per  bushel 

Bailey,  per  bushel.. 
Corn,  per  bushel 


1899. 

1898. 

1897. 
Cents. 

1896. 

1895. 

Cents. 

Cents. 

Cents. 

Cents. 

58-4 

58-2 

80-8 

72-6 

50-9 

51-0 

46-3 

44-7 

40-9 

44-0 

24-9 

25-5 

21-2 

18-7 

19-6 

41-4 

37-7 

32-3 

33-7 

30-3 

28-7 

26-3 

21-5 

26-4 

Cents. 
49-1 
50-1 
32-4 
44-2 
45-7 


RAILROAD  NET  EARNINGS  FOR 
NO  V EMBER. 
There  is  no  occasion  for  much  comment  with  refer- 
ence to  our  compilations  of  railroad  gross  and  net 
earnings  for  the  month  of  November.  The  improve- 
ment is  smaller  than  for  the  months  immediately 
preceding,  and  yet  reaches  satisfactory  proportions. 
In  gross  the  increase  amounts  to  $7,764,654,  or  11*05 
per  cent,  in  the  net  to  12,635,266,  or  10*17  per  cent. 
The  following  shows  the  aggregates  for  the  month 
and  the  year  to  that  date. 
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Gross  cam's 
Oper.  exp. 

Net  cam's 


Novemhtr. 
(126  roods.) 


1899. 


78,036,668 
49,466,429 


28,671,239 


1898. 


70,272,014 
44,330,041 


Increase. 


% 

7,704.654 
5,129,388 


25.935,9731       2,635,266 


January  1  to  November  30. 
(117  roads.) 


1899. 


728,148.632 
482,181959 


1898. 


658,316.388 
441,263,090 


345,956,673  217,052,298 


Increase. 


69,833,244 
40,928,809 


28,904,375 


To  appreciate  fully  the  significance  of  these  ^ains 
for  November,  the  facts  stated  in  onr  review  of  the 
preliminary  figures  for  that  month  should  be  recalled. 
In  brief,  the  improvement  has  been  established  in 
face  of  a  falling  off  of  seven  hundred  thousand  bales 
in  the  receipts  of  cotton  at  the  Southern  outports 
and  a  decrease  of  over  23  million  bushels  in  the  de- 
liveries of  grain  at  the  Western  primary  markets,  not 
to  speak  of  the  smaller  live-stock  deliveries  in  the 
same  part  of  the  country.  Furthermore,  the  com- 
parison is  with  heavy  earnings.  The  increase  in  No- 
vember of  the  previous  year  had  not  been  very  strik- 
ing (amounting  to  $2,992,813  in  gross  and  $754,391 
in  net),  but  it  f ollowt  d  an  exceptionally  heavy  in- 
crease in  1897,  the  improvement  then  having  been  no 
less  than  $11,321,425  in  gross  and  $5,866,061  in  net, 
as  will  appear  by  the  following. 


Tear  cum 

Nunnber 
0/  roadt. 

November 

1894  (147. 

1895  (139 

1896  (184) 

1897  (139 

1898  (136) 

1899  (126) 
Jan.  1  to 

Nov.  80. 
1894  (130) 
1896  (128; 

1896  (123' 

1897  (128i 

1898  (126) 
1889  ni7) 


Qrot$  BarninoB. 


Year 

Oiven. 

* 

60.938,620 
64.085.80 1 
67.ai7.liE  6 
76.828.896 
83.750.407 
78,030,668 


577,906.452 
i99  954.»-96 
583,6tl3,44« 
rt-8.913  014 
7T6.3«8  455 
728.148,6.S'.> 


Tear 
Preceding. 


63.017.046 
58.910.401 
62.895.707 
e5.£  07,471 
80.767.594 
70.2;  2,014 


658.059,721 

666,25  t,T01 

681,185,137 

634,670,03 

724,073,078 

658,315,3S- 


Increase  or 
Decrease. 

$ 

-2,098.42r 
+5.174.80.'^ 
-5.6;  8,461 
^-ll.321,42^ 
+8,<'92,81t 
+7.764.854 


Set  Barninjs. 


Tear 
Oiven. 


21,114,091 
23,019,2£S 
19.606.027 
88.391.807 
80,149.878 
28.571,238 


-80,153.26(«|  172.569,81' 


+3?.69519 
+  2,438,804' 
4  33,342,984 
+58,319,377 
+6P,H33.244 


190,023,478 
181,C67,e6t- 
218,052.803 
249.643.488 
245.956.673 


Tear 
Preceding 


21.630,261 
20,407,067 
22,879.58i- 
22,625,746 
29,395.48; 
25,936,9:8 


202,943,18-' 
170,853,646 
185,000,396 
194.361, 65P 
230.360  016 
217.0'^  2,2fl8 


Inereasi   or 
Decreast 

S 

—516167 
+2.612.196 
—3,373,561 
+6,886,061 

+754,391 
+2,636,266 


-30.353.384 
+19,169,830 
—3.932.728 
f23.6Ul,344 
+19.283.478 
+28.t»04,375 


The  gains  have  been  very  general,  as  will  be  evident 
when  we  say  that  when  arranged  in  groups  there  is  an 
increase  in  gross  for  every  group  and  an  increase  also 
in  net  in  every  case  with  one  exception.  The  exception 
is  the  Northwestern  group,  where  enlarged  expenses 
on  several  leading  roads  have  occasioned  a  small  loss 


in  net. 


8UHMAST  BT  OBOnPS. 


SBCTION  OB 
QHOUV. 

November. 
Vrankllnea...(8) 
Anthra.  coal .  1 5 
East.  &  Mld.dl) 
Mid.  We8t'n.(26i 
Mforthwest'ndO) 
Bonthwest'n.iZOl 
Pacific  Coast  (13i 
8oathera...,(30 
Mexican (3) 

Total.(186r'ds 
f<sn.ltoNov.SO. 
Trnnkane8..(8) 
▲iitbra.coal..(6) 
Hast.  &  Mld.(li) 
MW.  WeBt'n.(2a) 
Worth  west 'n.  (8 
8onthwe8t'n(17) 
FadflcOoastdS) 
eontliern....i30 
Mexican (3 

Total.(ll7r'd8) 


Orois  Eamtnts. 


1899. 


11,661.295 
7  240,043 
1.467,749 
6,831,213 

12,332.496 
9,949.365 

14,736,171 

11,677.285 
2.138,052 

78.036,668 

115.818,236 
68.331.818 
16.497.234 
60.846,248 

115,558.066 
83.9)2,496 

136,669,798 

110,33, 070 
21,677,675) 


728,148.632 


1898. 

< 

10.266.354 
6,466.53 
1,256,406 
6,036,51!< 

ll,373,56i 
9.449,301 

13.062,18 

10,437.7U 
1,923,44 

70.272.014 

I06,636.29t 
56,581.700 
13,6E8,812 
5S,6i  2.881 

105,705.616 
77.869.676 

122.789,121 

101.373.628 
19.227.68 


668.316,388 


Net  Baminga, 


1899. 


$ 

8.539,768 
2.(  46.11C 

462.076 
2.416.661 
4.466,412 
4,042,291 
6.6C  6.416 
4,162.238 

840.377 

i8.571,239 

32.770.370 
17.860,081 

6.276,418 
20,072.932 
41.237.868 
29.177.441 
56,094,501 
35,526,471 

7,940,806 


246,95667i! 


1898. 


I 

S.80S,S18 
2,015.63*" 

417.554 
2.046.808 
4,689.142 
3.831,319 
5,7«8,a25 
3.781,893 

827,977 

25,935.973 

28,528,728 
15,821,167 

4.633.470 
17.177.880 
39.287,661 
23,698.360 
49,9S0,17t 
31,645,111- 

6,985,729 

217,052.298 


Incnase. 


I 

+737.44 

+29,474 

+  34.621 

+3€9,7S2 

-222,730 

+410,972 

■t883,0n 

-)•  380,346 

+12.400 

+2,635,266 

+4,241,642 
+2,528  897 

+742,948 
+8,895,068 
+1,960  218 
+6,685.061 
+6.114.326 
+8,f  81.853 

+964.877 

1-28,904,376 


P.  <  . 

26  32 

1-46 

8-27 

18-08 

4  76 

11-32 

16-43 

10-06 

1-50 

1017 

14'87 
16-57 
16-39 
16  85 
4*86 
23-67 
]2-i3 
12*27 
lb-67 

13-32 


The  fact  that  the  group  comparisons  should  be  so 
favorable  is  the  more  noteworthy  in  view  of  the  great 
falling  off  in  the  grain  and  cotton  movements, 
which  operated  to  the  serious  disadvantage  of  many  of 
the  roads.  The  increase  in  the  general  merchandise 
traffic  and  in  passenger  business,  arising  from  the 
prosperity  of  trade,  did  not  in  all  cases  suffice  to  offset 
the  loes  resulting  from  the  diminution  in  the  traffic 


of  those  leading  staples.  We  furnish  below  a  list  of 
the  changes  exceeding  $30,000  for  the  separate  roads. 
The  Pennsylvania  Kailroad,  however,  has  not  re- 
ported this  time. 

PBINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  NOVETIBER. 


Increases. 

Southern  Paciao $761,976 

Ohio.  Mil.  &  8t.  Paul. .  .';22,238 

Phll.&Reart.andC.&I.  512.064 

Canadian  Pacltio 4.'^2.907 

Erie 437615 

Louisvine  &  Nashville  368, 1 67 

Southern  Railway 282,171 

Illinois  Central 258,014 

01eve.Cin.Chlo.&  St.L.  252.957 

Grand  Trunk  System..  236,44!) 

Baltimore  »fc  Ohio 235,633 

Atch.  Top.  &  Santa  Fe.  232,828 

Wabash 198,009 

Mexican  Central 191,593 

Central  of  New  Jersey  174,732 

Norfolk  &  Western. . . .  167,797 

OntonPaoiflo l.'^6,670 

Northern  Pacific 132.286 

Chic.  Rook  I.  &  Pac. . .  129,682 

Hocking  Valley 107,7  89 

Rio  Grande  Western. .  1 02,983 

Chesapeake  &  Ohio...  101,322 

Chic.  Indpls  <te  Louisv.  86,5 1 3 

Chic.  Burl.  &  Qulncy  85,494 

Denver  &  Rio  Grande.  80,772 

Wisconsin  Central....  77,343 

Kan.  C.  Ft.  8c.  &  Mem.  76,226 

N.  Y.  Ont.  &  Western..  75,193 


increasoH. 

Chic.  Great  Western . .  $73,447 

Buffalo  Roch.  &  Pitts.  72,520 

Yazoo  &  Miss.  Valley .  70,3  06 

8av.  Fla.  &  Western..  fi8,621 

Paoitic  Coast 68,313 

Lake  Erie  &  West 64,463 

Colorado  Midland 55,218 

AUeKheny  Valley 54,259 

Mo.  Kans.  &  Texas...  42,196 

Nash.  Chat.  &  St.  Louis  41,765 

Minn.  &  St.  Louis 37,407 

Peoria  &  Eastern 37,278 

Alabama  Gt.  Southern  36,979 

Ohio  River 36,814 

Mexican  National 36,638 

W.  Jersey  &  Seashore. .  36,281 

Chicago  &  East  1 11. . . .  31,743 

Caev.  Lorain  &  Wheel.  31,490 

Midland  Terminal ....  30,438 

Total  (representing 

55  roads) $7,423,539 

Decreases. 

Central  of  Georgia  ...  $44,061 

St.  Louis  Southwest. . .  38 ,596 


Total  (representing 
2  roads) 


$82,657 


PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN   NOVEWIBER. 


Increases. 

Southern  Pacific $500,607 

Atch .  Top.  &  Santa  Fe.  447 ,9  87 

Baltimore  &  Ohio 274,146 

Canadian  Paolflo 201,727 

Cleve.Cin.Chic  &St  L.  167,<'09 

Norfolk  &  Western...  110,263 

nUnois  Central 104,217 

Erie 104,068 

Grand  Trunk  System..  95,502 

Pacific  Coast 89  077 

Central  of  New  Jersey  87,332 

Louisv  llle  &  Nashville  86,281 

Sav.  Fla.  &  Western..  73,if9 

Wabash 71,751 

Chic.  Indpls  &  Louisv.  63,597 

Yazoo  &  Miss.  VaUey.  61,267 

Hocking  Valley 60,599 

Southern  Railway 57.121 


Increases. 

Union  Pacific 

Lake  Erie  &  Western. 
Buffalo  Roch.  &  Pitts.. 
Rio  Grande  Western . . 

Total  (representing 
29  roads) 

Decreases. 

Chic.  Burl  &Quincy.. 
Ohio.  Mil.  &  St.  Paul.. 
Cin.  N.  O.  &  Tex.  Pac. 
Phil.  &  Read,  and  C.&  I. 
Central  of  Georgia — 
Mo.  Kans.  &  Texas... 

Total  (representing 
7  roads) 


$54,017 
43.819 
33,461 
30,476 


$2,818,483 


$218,148 
71,328 
59.194 
52,956 
49,378 
31.039 


$432,043 


ITEMS  ABOUT    BANKS.    BANKERS    AND   TRUST   CO'8 

—The  sales  of  bank  stocks  this  week  aggregate  229  shares, 
including  50  shares  of  a  Brooklyn  bank,  all  of  which  were 
sold  at  auction.  The  sales  of  trust  company  stocks  reach  a 
total  of  115  shares.  A  sale  of  3  shares  of  New  York  Life 
Insurance  &  Trust  Co.  at  1425  shows  an  advance  of  120  points 
over  the  price  paid  at  the  last  previous  sale. 
Bharet.    Banks— A"ew  YorU.  Price.  Last  previous  tale. 

40  America,  Bank  of 455  Nov.  1899—  457 

24  American  Exchange  Nat.  Bank..   187^-1873i  Jan.  1900—  186ifl 


30  Importers' &  Traders'  Nat.  Bank.  529 >« 
10  Leather  Manufaot'ers'  Nat.  ,Bk..  245^4 

12  Metropolis,  Bank  of  the 425 

58  Phenix  Nat.  Bank 107ifl 

5  Twellth  Ward  Bank 120 

^tLSTS.— Brooklyn. 

50  Mechanics' Bank 200ia 

Trust  Companies— JVetc  York. 

45  America,  Trust  Co.  of 196J4-S03 

18  Farmprs'  Loan  &  Trust  Co 1440 

20New  York.  Trustee,  of 200 

2N.  Y.  Lifelnsur.  &  Trust  Co 1425 

25  State  Trust  Co  350 

5  United  States  Trust  Co 1640 


Jan.  190O—  525 


Jan.  1900  - 
Nov.  1899— 
Jan.  1900- 
Dec.  Is99— 


250 
440 
109 
111 


Jan.  1900—  197 

Jan.  1900—  200 
Oct.  1899-1421 
Jan.  1900-  2C0 
Jan.  1900—1305 
Jan.  1900—  390 
Dec.  1899—1650 


—The  trustees  of  the  Atlantic  Trust  Company,  at  a  meet- 
ing this  week,  re-elected  the  present  officers,; as  follows: 
President,  L.  V.  F.  Randolph;  First  Vice-President,  John  L. 
Riker;  Second  Vice-President,  William  Carpender;  Secre- 
tary, John  Alvin  Young;  Assistant  Secretaries,  L.  M.  Jones 
and  Benjamin  Strong,  Jr. 

—The  Hamilton^Trust  Co.,  of  Paterson,  N.  J.,  began  busi- 
ness January  22.  The  capital  is  |150,000,  and  surplus  the 
same  amount. 

—At  the  annual  meeting  of  the  Tacoma  Clearing  House 
Association,  held  January  16,  the  following  officers  were 
elected:  P.  C.  Kauffman,  President;  P.  V.  Caesar,  Vice-Presi- 
dent; A.  F.  Albertson,  Secretary;  F.  P.  Haskell,  Jr.,  Mana- 
ger. Clearing  House  Committee:  P.  C.  Kauffman,  L.  J. 
Pentecost,  S.  M.  Jackson. 

—  The  plan  of  the  United  States  Mortgage  &  Trust  Co.  of 
this  city,  by  which  they  certify  as  to  the  genuineness  of 
municipal  bonds,  seems  to  be  growing  in  favor  with 
municipalities  putting  out  new  bond  issues.  The  most  recent 
instance  of  the  adoption  of  the  company's  certification  system 
is  found  in  the  case  of  Tacoma,  Wash.,  which  is  issuing 
$1,200,000  bonds  that  are  to  be  sold  on  Feb.  14,  1900. 

—  At  the  annual  meeting  of  the  Old  Colony  Trust  Co.  of 
Boston  on  Tuesday  the  stockholders  voted  in  favor  of  amend- 

ng  the  by-laws  so  as  to  permit  an  increase  in  the  number  of 
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the  directors  to  twenty-five.  The  old  board  was  re-elected, 
and  Gordon  Abbott,  C.  S.  Tuckerman  and  Eben  S.  Draper 
were  also  chosen  directors,  making  twenty-two.  The 
other  business  transacted  was  a  vote  to  apply  to  the  Savings' 
Bank  Commissioners  of  the  State  for  authority  to  transact  a 
fiduciiry  business.  The  company  has  filed  a  petition  for 
permission  to  hold  $1,000,000  in  real  estate  in  the  city  of 
Boston. 

— W.  H.  Taylor,  Third  Vice-President  of  the  Produce  Ex- 
change Trust  Co.,  was  this  week  elected  a  director  of  the 
Seventh  National  Bank,  representing  a  block  of  the  stock 
of  this  bank  which  has  been  lately  acquired  by  the  Gould 
family.  As  was  announced  in  this  column  January  13,  Gen- 
eral Samuel  Thomas,  Vice-President  of  the  Produce  Exchange 
Trust  Co.,  was  elected  a  director  of  the  above-named  bank. 

— The  annual  banquet  of  Group  No.  7  of  the  New  York 
State  Bankers'  Association,  comprising  officers  of  banks  in 
Brooklyn  and  on  Long  Island,  was  held  at  the  Clarendon 
Hotel  on  Wednesday  evening. 

— Beverly  Chew  Duer,  for  the  past  ten  years  Cashier  of  the 
Bank  of  the  State  of  New  York,  died  after  a  prolonged  ill- 
ness on  Sunday  at  his  residence  in  this  city. 

— A  meeting  of  stockholders  of  the  National  Bank  of  Com- 
merce in  New  York  will  be  held  March  15,  at  which  formal 
assent  is  expected  to  be  given  to  the  merger  of  that  institu- 
tion with  the  National  Union  Bank.  The  stockholders  will 
also  take  action  on  the  proposition  to  increase  the  capital  of 
the  bank  by  the  issue  of  50,000  shares  of  the  stock  for  the 
acquisition  of  the  National  Union  Bank,  and  action  will  also 
hs  taken  to  change  the  by-laws  so  as  to  enable  the  bank  to 
have  not  less  than  nine  nor  more  than  nineteen  directors. 
The  following  is  a  copy  of  a  circular  letter  which  has  been 
sent  to  the  stockholdCTS  of  the  bank: 

"After  the  National  Union  Bank  by  increase  of  its  capital 
stock  shall  be  possessed  of  net  assets  approximating  $8,200,- 
000,  the  National  Bank  of  Commerce,  already  having  assets 
approximating  $8,500,000,  will  be  prepared  to  effect  practical 
consolidation  upon  these  highly  satisfactory  terms :  First,  by 
paying  to  the  holders  of  its  present  stock  a  dividend  of  10  per 
cent,  and,  second,  by  issuing  50,000  shares  of  new  stock  for 
nse  by  the  board  of  directors  in  the  acquisition  of  the  assets 
of  the  National  Union  Bank,  which  then  will  be  more  than 
equivalent  to  those  of  the  National  Bank  of  Commerce  in 
New  York.  The  effect  of  the  proposed  consolidation  will  be 
to  give  to  the  National  Bank  of  Commerce  in  New  York 
a  capital  and  surplus  larger  than  that  of  any  bank  in 
the  United  States.  The  board  of  directors  unanimously 
xecommends  the  stockholders  promptly  to  avail  themselves 
of  this  opportunity  to  increase  the  capital  and  surplus  of  the 
National  Bank  of  Commerce  in  New  York  and  to  acquire  the 
good-will,  business  and  assets  of  an  active,  prosperous  and 
most  important  financial  institution." 

—  At  the  annual  banquet  of  Group  8  of  the  New  York 
State  Bankers'  Association,  to  take  place  at  the  Waldorf- 
Astoria  Hotel  Febraary  6,  Secretary  Gage  will  be  one  of  the 
guests  of  honor,  and  it  is  expected  that  he  will  make  a 
speech.  It  is  understood  that  between  300  and  400  promi- 
nent bankers  will  be  present. 

— Bank  Commissioner  Sidney  W.  Crofut,  who  has  been 
elected  Assistant  Treasurer  of  the  Society  for  Savings  Hart- 
ford, Conn.,  will  assume  the  duties  of  his  new  pcsition 
about  Feb.  1. 

— The  annual  meeting  of  the  stockholders  '  the  Clearing 
House  Building  Company  was  held  at  the  Cleanng  House 
Thursday.  The  following  directors  were  re-elected  for  a  year: 
George  G.  Williams,  President  of  the  Chemical  National 
Bank;  F.  D.  Tappen,  President  of  the  Gallatin  National 
Bank;  J.  Edward  Simmons,  President  of  the  Fourth  National 
Bank;  E.  H.  Perkins,  Jr.,  President  of  the  Importers'  & 
Traders'  Bank,  and  Dumont  Clarke,  President  of  the  Amer 
loan  Exchange  Nat.  Bank.  The  directors  re-elected  the  fol- 
lowing officers  for  a  year:  President,  G.  G.  Williams;  Vice- 
President,  J,  Edward  Simmons;  Secretary  and  Treasurer, 
William  Sherer. 


INTEREST-BEARING  DEBT   DECEMBER  31  1»99. 


DEBT  STATEMENT  DECEMBER  SI  1899. 

The  following  statement  of  the  public  debt  of  the 
United  States  on  December  31  1899  is  made  up  from 
official  figures  issued  on  that  day.  Further  oq  we 
^ive  an  interesting  exhibit  of  the  Treasury  cash  hold- 
ings of  the  same  date. 


7itle  of  Loan— 


Intere  t 
payable. 


M. 


4^8,  Fund,  loan,  1891.  >  ^ 

Continued  at  2  p.  c. )  '^■ 

4s.  Funded  loan,  1907.. Q.  — J 

4s,  Refund'Bcertiflc's.Q.  — J 

5s,  Loan  of  1904 Q.—  F. 

48,  Loan  of  1925 Q.—  F. 

8s,  of  1908-1918 O  — F. 


Amount 

tsiued. 

I 

250,000,000 

740,914,650 
40,012,750 
100,000,000 
162,315.400 
198,679,000 


Amount  Outstandino. ■ 

RMistered.       Coupon.  Total, 

it  « 


25,.364,500 
478,21«,100 

64',307.a56 
117,690,150 
109,426,680 


67,147,450 

30,702,356 
44,625,260 
89,252,320 


25,.'}64,600 

545,366,560 

37,170 

95,009,700 
162,315,400 
198,679,000 


Tot.,  excl.  Pac.RR.  bonds. 1.491,921,P00    796,007,780    231.727,370    1,026  772,320 

Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
only),  $50,  $100,  *o0u,  $1,000,  $5,000,  $10,000,  $20,000,  $50,000;  4s  of  1907,  regis- 
tered, $60,  $100,  $500,  $1,000,  $5,000,  $10,000.  $20,000,  $50,0<J0,  coupon,  $5(',  $100, 
$500,  $1,000;  4s,  refunding  certificates,  $lii;  ss  of  1904,  registered,  $50,  $100, 
|l,fl'><i,  $10,00ij,  coupon.  $50,  $100,  $1,01  0;  4s  of  1925  registered,  $oi>,  $100,  $500, 
|1,000,  $5,000,  $10,000,  coupon.  t50,  $100,  $500,  $l,OuO;  3s  of  1H08-1918  registered, 
|20,  $100,  $500,  $1,000,  $5,000.  $10,000.  coupon,  $20,  $100,  $5C0,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Norembcr  30. 
Funded  Loan  of  1891.  matured  September  2  1891. . .  $107,3(0  00 
Old  debt  matured  prior  aud  subsequent  to  Jan.  1  '61  1,102,620  26 

Debt  on  which  interest  has  ceased $1,209,820  26 

Bonds  issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented;   Union    Pacific,    $la,Oui/;     Central   Pacific,    $i2,W0; 

Kansas  Pacific,  t6,0ou;  total 

DEBT  BEARING  NO  INTEREST. 

United  States  notes 

Old  demand  notes 

National  bank  notes— Redemption  account 36,299,213  00 

Fractional  currency $15,266,492  66 

Less  amount  estimated  as  lost  or  destroyed 8,375,934  00 

6,880,558  66 


December  31 
$107,301)  On 
l,10l,'<;00  26 

$1,2C  8,500  26 


$51,000  00 


.$346,681,016  00 
53.847  50 


Aggregateof  debt  bearing  no  interest $389,914,140  16 

RECAPITULATION. 


Clasniflcatinn  of  Debt— 
Interest^bearing  debt... 
Debt,  interest  ceased.. .  . 
Debt  bearing  no  Interest. 


Dec.  31 1S99. 
$ 

...1,026,772,320  00 

1,208,600  26 

...    889,»14,«40  16 


Total  gross  debt 1,417,896,460  42 

Cash  balance  in  Treasury.  .    283,596,453  27 


Nov.  30  1899. 

$ 
1,087.049,690  00 
1,209,820  26 
888,048,760  16 

1,426.308,270  42 
286,216,489  93 


Inc.  or  Dee. 
$ 

Dec.  10,277.370  00 
Dec.  1.320  00 

Inc.     1.866.880  00 


Dec. 
Dec. 


8.413.810  00 
2,620,986  66 


Total  net  debt 1,134,300,007  15    1,140.091.830  49    Dec.    5.791,823  34 

The  foregoing  figures  show  a  gross  debt  on  Dec.  31  1899 
(interest-bearing  and  non- interest- bearing)  of  |1, 417, 895,460  42 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
11,134,300,007  15. 

Pacific  Railroad  Debt. — These  bonds  are  never  included 
in  the  official  total  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 

UNLIQUIDATED    BONDS    ISSUED  TO    PACIFIC    RAILROADS— THEIR 
STATUS   .7ANUARV    1  1900. 


Name 
of  RaUway 


Central  Pacific. 
Kansas  Pacific. 
Union  Pacific. 
Cent.Br.,U.Pac.. 
West.  Pacific... 
Sioux  C.&  Pac. 


Railroad  lAabilitv. 


Bonds 

Issued 

by  Oov't. 


$ 

35,8H5,120 
6,303,000 

27,236,512 
l,60(i,0u0 
1,970,560 
1,628,320 


Net 
Int.  Paid 
by  Gov't 


36,604,385 
8,607,458 

31,211.712 
2,164,624 
3.453,103 
2.579,956 


Repaid  by  Companies. 


Tlirougli 
Sinking 
Fund. 


$ 
9,100,452 


18,194,618 


Total 64,623.612    82.611,138  27.g9S070  111.976.78'>  139,271,850  7.962.800 


Settlement 

with 
Oovernm't. 


63.389,053 

*  12.910.458 

40,253,6^6 

6,42i3V6e3 


Total. 


62.489,505 
12.910,468 
58,448,224 

5,423,668 


Balance 
Due 
U.S. 


3.754.524 
4.208.276 


*  Government  accepted  principal  of  bonds— $6.ilub.oo0— in  full  payment  of  all 
Indebtedness 

Treasury  Cash  and  Demand  Liabilities. — The  cash  hold- 
ings of  the  Government  as  the  items  stood  Dec.  31  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  given  below  is  the  same  as  deducted  above  in  reach- 
ing the  net  debt. 

CASH  in  THE  TREASURY. 


Gold- Coin $253,555, 

Bars 144,476, 

Silver— Dollars 413,3^2, 

Subsidiary  coin 2,992, 

Bars.  80,8S6, 

Paper— United  States  notes 28,411, 

Treasury  notes  of  1890 1,385, 

Gold  certificates 23,721 


,094  07 

,933  82— $398,032,087  30 

,656  00 


Silver  certificates. 

Certificates  of  deposit  (Act  June  8, 1872) 

National  bank  notes 

Other— Bonds,  interest  and  coupons  paid,  await- 
ing reimbursement    

Minor  coin  and  fractional  currency 

Deposits  in  nat'l  bank  depositaries— general  aoc't. 


6,423 
370, 
4.275 


3i-9  89 
6S3  12  - 
,651  to 

,«2H  00 
8^2  00 

,e8M  00 

',(100  00 
StO  04- 


497,200,739  01 


64,588,670  04 


561,042  80 
317,389  42 
80,914,640  29 
Disbursing  officers' balances 6,388,533o2—    88,184,60663 

Aggregate $1,048,006,04197 

DEMAND     LIABILITIES. 

Gold  certificates $184,844,619  00 

Silver  certificates 401.464.504  00 

Certificates  of  deposit  Act  June  8, 1872 12,850.000  00 

Treasury  notes  of  1891 88,320,280  00— $686,979,403  00 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes      9,856,497  51 

Outstanding  checks  and  drafts 3,214,t<Ml  19 

Disbursmg  officers'  balances 65,815,631  69 

Agency  accounts,  &c 9,045,372  81— 

Goldre^erve      $100,100,000  00 

Net  cash  balance 183,696,468  27 

Aggregate $  1,04S.006,041  07 

Net  cash  balance  in  the  Treasury  Nov  301899 ,...     $286,316,439  93 

Net  cash  balance  in  the  Treasury  Dec.  31  189K 2-3,695,468  87 


'77,431,185  70 
283.695.463  87 


Decrease  during  the  month. 


$2,620,986  66 


p(C0ttetatr^  g  (£>ommtvciKl%nQlish%tvas 


I  FroiP  onr  own  oorreepondent.  j 

London,  Saturday,  January  18,  1900. 
Bnsinees  is  exceedingly  stagnant  upon  the  Stock  Exchange, 
and  even  in  the  money  market  there  is  exceedingly  little 
doing;  but  as  the  week  draws  to  a  close  there  is  a  better 
feeling,  partly  due  to  the  repulse  of  the  Boers  in  their  assault 
upon  Lady  smith  and  partly  to  the  arrival  of  Lord  Roberts 
and  Lord  Kitchener  at  Cape  Town,  and  the  hope  that  they 
will  infuse  new  spirit  and  new  enterprise  into  the  operation. 

The  greater  ease  of  money  at  home  and  abroad  is  likewise 
I  favorable  to  markets.    At  the  Stock-Exchange  settlement. 


January  27,  1900.] 
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which  began  on  Tuesday  morning  and  closed  last  evening,  it 
was  found  that  the  account  open  for  the  rise  had  been  enor- 
mously decreased,  in  fact  there  is  exceedingly  little  ''bull" 
account  now,  either  on  home  or  foreign  account.  Lastly,  the 
Germans  have  stopped  selling.  Owing  to  the  calling  in  of 
loans  by  French  and  American  bankers  from  Germany,  the 
German  banks  last  month  put  pressure  npon  their  customers 
to  reduce  their  accounts,  and  the  Germans  began  immedi- 
ately to  sell  upon  a  very  large  scale.  Moreover  the  Bourse 
laws  af^opted  some  time  ag?  have  very  greatly  hampered 
Stock- Exchange  operations  in  Germany,  and  in  consequence 
German  operators  have  transferred  their  accounts  largely  to 
London;  but  in  London  last  month  rates  were  exceedingly 
high,  and  there  was  much  doubt  whether  bankers  would  be 
willing  to  lend  all  the  sums  that  were  necessary.  Very 
many  German  operators,  therefore,  closed  their  accounts  to 
avoid  paying  heavy  differences,  and  above  all  to  risk  the 
refusal  of  bankers  to  lend.  The  selling  went  on  until  the 
end  of  last  week.  This  week  it  has  quite  come  to  an  end,  and 
there  has  been  some  small  buying  by  Germans  of  American 
railroad  securities. 

As  yet,  however,  the  Germans  are  doing  little,  and  the 
home  public  is  doing  even  less.  Most  persons  prefer  to  keep 
what  money  they  have  free  until  they  can  see  their  way 
more  clearly  both  as  to  the  movements  of  the  money  market 
and  to  the  course  of  the  war  in  South  Africa.  Moreover,  the 
very  unfriendly  feeling  in  Germany  and  all  over  the  Con- 
tinent, the  reported  movement  of  Russian  troops  towards  the 
Afghan  frontier,  and  the  alleged  designs  of  Russia  upon 
Persia,  all  warrant  operators  here  to  be  cau'ious  for  the 
time  being.  We  have  such  an  immense  force  now  locked  up 
in  South  Africa  that  nobody  can  tell  whether  some  of  our 
ill-wishers  may  think  the  moment  opportune  for  taking 
action  hostile  to  us.  Therefore  everybody  just  now  is  bound 
to  be  cautious. 

There  is  another  reason  why  the  markets  are  very  quiet, 
and  that  is  the  fear  that  trade,  which  has  been  so  marvel- 
ously  good,  may  receive  a  great  check,  partly  because  of  the 
war  and  partly  because  of  the  extraordinary  rise  in  prices. 
As  yet,  fortunately,  there  is  no  sign  of  any  real  check.  Busi- 
ness which  people  can  put  off  is  being  put  off.  New  com- 
danies  and  new  loans  are  not  being  brought  out;  but  on  the 
other  hand,  new  companies  and  new  loans  are  being  arranged 
for  as  soon  as  the  market  seems  favorable,  and  manufactur- 
ers of  all  kinds  are  full  of  orders. 

On  Thursday  the  directors  of  the  Bank  of  England  re- 
duced their  rate  of  discount  from  6  per  cent  to  5  per  cent; 
the  arrivals  of  gold  have  been  large  and  there  is  a  great  ad- 
dition to  the  reserve  of  the  Bank.  The  Bank  of  France  in- 
stantly followed  by  lowering  its  rate  from  4}^  per  cent  to  4 
per  cent,  and  on  Friday  the  Imperial  Back  of  Germany  re- 
duced its  rate  from  7  per  cent  to  6  per  cent.  The  arrivals  of 
gold  and  the  ease  that  has  come  over  markets  in  Berlin  and 
New  York  have  so  greatly  impressed  bill-brokers  and  discount 
housts  here  that  money  has  become  exceedingly  easy,  and 
the  discount  rates  in  the  open  market  fell  away  suddenly 
and  greatly.  The  fall  was  too  rapid  and  was  not  justified; 
but  undoubtedly  the  Bank  of  England  did  right  to  reduce 
its  rate,  partly  because  the  rate  had  become  ineffective  but 
mainly  because  it  was  pressmg  severely  upon  trade.  N(  w, 
however,  all  careful  observers  hope  that  the  Bank  will  take 
active  measures  to  make  a  5  per  cent  rate  effective  and  that 
rates  will  in  consequence  soon  recover. 

The  Continental  exchanges  are  all  turning  against  London, 
and  it  looks  now  as  if  much  of  the  gold  which  was  intended 
to  be  sent  here  will  not  come.  la  the  meantime,  although 
the  Bank  of  England  has  attracted  a  gord  deal  of  gold  from 
abroad,  its  reserve  is  still  very  small,  and  it  has  to  face  very 
considerable  demands  upon  the  reserve.  The  Indian  Govern- 
ment, before  the  great  stringency  began  towards  the  end  of 
November,  had  "earmarked"  in  the  Bank  of  England,  roughly, 
about  three-quarters  of  a  million  sterling  in  gold.  On 
Wednesday  they  "earmarked"  another  quarter  of  a  million, 
or  rather  somewhat  more,  and  on  Thursday  they  added 
£10J,000,  There  is  thus  considerably  over  £1,100,000  of  gold 
which  otherwise  would  be  at  the  disposal  of  the  Bank  of 
England  locked  up  in  the  vaults  which  it  cannot  touch,  and 
as  the  demand  for  Council  drafts  is  very  strong,  it  is  clear 
that  the  India  Council,  if  it  pleases,  can  "earmark"  a  good 
deal  more. 

On  Thursday  the  Bink  of  Bombay  and  the  Bank  of  Bengal 
raised  their  rates  to  8  p.  c.,the  export  season  being  now  in  full 
sway.  The  B  ink  of  Bengal  always  increases  its  circulation 
on  a  vtry  large  scale  in  January  because  of  the  demand  for 
money  to  move  the  Burtnah  rice  crop.  That  crop  is  very 
large  this  year,  and  it  is  being  bought  up  actively;  and 
therefore  it  is  thought  probable  that  the  Bank  of  Bengal 
will  have  to  raise  its  rate  still  further.  The  Bank  of  Bom- 
bay is  raising  its  rate  mainly  because  of  the  cotton  exports, 
and  both  are  no  doubt  affected  by  the  famine.  In  these  cir- 
cumstances it  is  obviously  advisable  to  increase  the  silver 
circulation  as  much  as  possible.  The  Indian  Government 
holds  in  its  note  reserve  a  very  large  amount  of  rupees  as  a 
security  against  its  notes.  Its  object  is  to  substitute  gold 
for  rupees,  paying  the  rupees  out  into  circulation.  The 
Government  can  attain  its  object  either  by  selling  Council 
drafts  freely  in  London  and  adding  to  its  stock  of  gold  in  the 
Bank  of  England,  or  by  so  restricting  its  sales  of  Council 
drafts  as  to  compel  those  who  have  to  pay  moneys  in  India  to 
send  out  gold.  Whichever  course  it  takes  iti^  very  probable 
that  a  good  deal  of  gold  will  go  to  India.     Gold  is  still  going 


1899. 
Jan.  II. 
£ 
27.721.480 

7,890,700 

16,1»2,0<« 

8<i,0t'i,7n7 

20,058,988 

30,980.418 

40% 

4 

110« 

27  6-l6<l. 

154,468,000 


1898. 

Jan.  12 

£ 

27,  C  02,380 

9.3t«l,449 
40,370.457 
14,023,036 
33,169,052 
20,684,878 
81.887.248 

417-16 

a 

112  11-13 

26  ii-iea. 

144,603.000 


1897. 
Jan.  18. 

£ 
2fl.02t.906 
0,992,769 
46.042,696 
14,«36,117 
28  898,268 
26,399,377 
86.594,282 
505^ 

11111-16 
29  ll-ied. 
127,816,000 


to  Argentina,  and  possibly  some  may  have  to  go  to  South 
Africa.  For  all  these  reasons  it  is  clear  that  the  Bank  of 
England  is  bound  to  take  measures  to  protect  its  reserve,  and 
therefore  ought  to  do  its  utmost  to  make  a  5  p.  c.  rate  effective. 

The  India  Council  on  Wednesday  offerred  for  tender  60 
lacs,  and  the  applications  amounted  to  444  lacs.  The  whole 
amount  offered  was  taken  in  bills  at  somewhat  over  Is. 
4  3-32d.  per  rupee,  and  in  transfers  at  Is.  4  5-32d.  per  rupee. 
Afterwards  the  Council  sold  36J^  lacs  by  special  contract  at 
Is.  4  3-32d.  per  rupee  for  bills  and  Is.  4  l-8d.  per  rupee  for 
transfers.  On  Thursday  the  Council  sold  transfers  by 
special  contract  at  Is.  4  7  32d.  per  rupee. 

The  following  return  shows  the  po.sition  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

190O.  '"""  •""'°  '""" 

Jan.  11. 
£ 

Circulation 28.325,855 

Public  deposits 9,987,021 

Other  deposits 45,220,883 

Government  securities 19.067,167 

Other  securities 32,891,9 1 3 

Reserve  of  notes  and  coin 21.831.8i6 

Coin  &  bullion,  both  departm'ts    33,367,711 
Prop,  reserve  to  liabilities.. p.  c.         i)9i^ 

Bank  rate percent.  6* 

Consols,  2%  percent. fSH 

Silver :. 27  l-16d. 

Clearing-House  returns 16P,P80,'  on 

*  Keduced  from  6  to  5  per  cent  January  11. 

Messrs.  Pixley  &  Abell  write  as  follows  underdate  of  Jan.ll : 

Gold— The  Bank  has  received  since  last  week  £1,005,000.  of  whicli 
£620,000  ia  in  Eagles  from  America  and  £^81,000  from  Germany. 
Of  tlie  withdrawala,  amounting  to  £709.000,  £4  00,000  is  on  account 
of  tbe  India  Currency  Department  and  £19"i,000  for  South  America. 
With  the  maximum  transfer  rate  raised  by  the  India  Council  to  li^.  4732d. 
per  rupee,  the  point  is  almost  reached  at  which  gold  can  be  shipped. 
For  the  week.— Arrivals :  West  Indies,  £52,000;  New  York,  £570,000; 
Vera  Cruz,  £22,000;  Australia.  £35,000;  Straits,  £1,000.  Total, 
£680,000.  Shipments :  Jan.  4— Bombay,  £36,.^00.  For  the  month 
of  December.— Arrivals:  Germany,  £240,000;  Holland,  £214.000; 
France,  £325,000;  U.  8.  A.,  £510.000;  South  America,  £82,000  Ship- 
ments: Germany,  £308,000;  France,  £106,000;  South  America, 
£897,000. 

Silver— With  total  cessation  of  Eastern  orders  and  pressure  of  sales 
from  New  York,  the  market  has  gradually  fallen  to  27d.  The  Indian 
rate  forward  is  quoted  at  Bs.  t8^  per  100  tolahs.  For  the  week.— Ar- 
rivals:  New  Yoik,  £160,000;;  West  Indies,  £19,000:  Australia,  £31,- 
000.  Total,  £210,000.  Shipments:  Bombay,  £170,227.  For  the 
month  of  December.- Arrivals:  Germany,  £76,000;  France,  £  10,000; 
S.America,  £54,000.  Shipments:  Germany,  £150,000;  France,  £81,- 
000;  S.  America,  £25,000. 

Mexican  Dollars— These  coin  continue  entirely  nominal. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  nineteen  weeks  of  the  new 
season  compared  with  previous  seasons : 

IMPORTS. 
1899-'00.  1898-9. 

Importsofwheat,cwt.22,641,300    21,977,850 

-     -  13,215,900 

6,254.970 

938,270 

947,320 

18,582,960 

8,099,730 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1898-9. 

21,977.850 

8,o;t9,7.so 

12,437,267 


Barley 7,277,700 

Oats 6,733,300 

Peas 1,331,800 

Beans 662,600 

Indian  Corn 23,737,800 

Flour 8,130,600 


1899-'00. 
Wheat  imported,  cwt.22,641,300 

Imports  of  flour 8,130,600 

Sales  of  home-grown. 12,552,194 


1897-8. 

23,738,550 
8,824,494 
5,553,520 
1,021,700 
1,23:^,810 

16,408,760 
7.451,500 


1897-8. 

23,738,550 

7,451,500 

11,024,601 


1896-7. 

26,440,330 

11,809,220 

7,967,770 

1,610,775 

1,292,650 

22,302,.500 

8,558.460 


1896-7. 
26,440,330 

8,558,460 
10,463,564 


Total 43,324,094  42,514,847 

1899-'00.  1898-9. 

Aver.prloe  wheat, week  258.    9d.  27b.  Od. 

A.verage  price,  season. 26s.    Od.  278.  Od. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

Tliis  week.  Last  weeK.          1899. 

Wheat qrs..    1,490,000  1,385,000     1,890,000 

Floar,  equal  to  qrs..        295,u00  320,000         465,000 

Maize qrs..       755,000  8^:0.000        780.000 


42,214,651  45,462,354 
1897-8.  1896-7. 

348.  lid.  318.  Id. 

368.    6d.  298.  Od. 

of  wheat,  flour  and 


1898. 
2,420  000 
425,000 
635,000 


Enslisli  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  26. 


London. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fn. 

Silver,  per  ounce d. 

277,fi 

279  6 

27  38 

277ie 

277,6 

277ie 

Consols., new, 2%  p. cts 

1011^16 

101^ 

101»i,. 

101b]6 

lOlSja 

100 ''8 

For  account 

I01i3,e 
9900 

101% 
OOO213 

1019iP 
fc997i2 

I0l»,fl 
lOO-lO 

101»  e 
100-10 

lOO'^S 

Fr'oh  rentes  (in  Paris)  fr. 

0002i« 

Spanish  4s 

663fe 
201a 

67 14 

5038 

67 
2OI4 

67  38 
19''8 

67 '^8 
2OI2 

Atch.  Top.  &  Santa  Fe.. 

19% 

Preferred       

62'8 
6OI4 

6258 

eo 

6238 

59% 

6214 
58% 

63% 
60 

611a 

Baltimore  &  Ohio 

59 

Preferred       .      . 

77 14 
96 

7714 

9538 

77 
96 

7658 

96i« 

77 14 
97 

7678 

Canadian  Pacific ... 

961a 

Chesapeake*  Ohio 

Chic.  Mil.  &  St.  Paul... 

31 

31 

bO% 

301a 

31 

3014 

I2II3 

12108 

1 21-^8 

I21I3 

1221a 

121 

Den.  &  Rio  Gr.,  com.... 

1838 

1H38 

1818 

I8I4 

I8I4 

17% 

Do          do  Preferred 

711a 

7II4 

7114 

7114 

711a 

70^8 

Erie,  common 

12i« 

.S4i« 

116i« 

8278 

12i« 

34 18 

II6I3 

8314 

11'8 
3356 
117 

8278 

ll's 

3338 

117 

8214 

12i« 
34 14 
117 

8358 

ll'a 

1st  preferred 

3-.i« 

Illinois  Central 

xll5 

Louisville  &  Nashville.. 

x80i« 

Mo.  Kan.  &  Tex.,  com . . 

10% 

10% 

1058 

10% 

lt% 

lOia 

N.  Y.  Cent'l  &  Hudson.. 

137i« 

I37I3 

I37i« 

137 

1371a 

1361a 

W.  Y.  Ontario  &  West'n 

221a 

221a 

22 14 

2214 

2238 

22J4 

Norfolk  &  West'n,  pref. 

72 

72 

721a 

71% 

7214 

7114 

Northern  Pacific,  com.. 

5338 

531a 

53 

52 1« 

5338 

5214 

Preferred 

76 14 

7618 

76*4 

75% 

761a 

7579 

Pennsylvania 

663e 

661a 

66ifl 

66 

66 14 

66 

*Phila.  ARead 

914 

914 

» 

913 

9I4 

9 

*Phila.  &  Read.  ,1  St  pref. 

26 

26 

26i« 

26 

26I4 

25% 

*Phila,  &  Read., 2d  pref. 

I414 

I4I4 

I4I4 

I414 

l4ia 

14 

Southern  Pacific 

39 14 

39 14 

39 

39I3 

3938 

38 

South'n  Railway,  com.. 

1238 

12 14 

12 

12 

1238 

IH3 

Preferred      

5618 
48^8 
7738 

21I3 

56 

4888 
7738 

211a 

56I4 

481a 
77 14 
211a 

551a 
47% 

77 
21% 

56 14 
48% 
77% 
21% 

55 

Union  Pacific 

47 14 

Preferred. .         

77 

Wabash,  preferred 

21 

deb.  "B" 

3953 

.... 

*  Price  per  share. 
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Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  "Vork  for  the  week  ending  for  dry  goods 
Jan.  18  and  for  the  week  ending  for  general  merchandise 
Jan   19  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dlee 

*2.365,346 
7,6;9,667 

$2,501,264 
5,731,182 

$2,335,966 
6,995,452 

$2,463,479 
4.914,070 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

$10,045,013 

*8,333,426 
20,781.258 

$8,232,446 

»6,395.925 
20,624,871 

^9,331,418 

$7,148,148 
18,432,825 

$7,377,549 

$7,150,667 
20,834,805 

Total  3  weeks.. 

$29,114,684 

$27,020,796 

$25,580,973 

$27,98.5,472 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  22,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

Por  the  week.. 
Frev.  reported 

$12,388,442 
24,662.380 

$9,230,596 
25,545,392 

$10,797,269 
17,559,358 

»7,781,614 

17.884,853 

Total  3weeke.. 

$37,048,822 

$34,775,988 

»28,356,627 

$25,666,467 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  30 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold 

£xporls. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan,  1. 

Great  Britain 

France 

$752,400 
336'482 

$3,652,400 

365,612 

4,975 

1.006,500 

5,000 

$11,392 

"8,903 
7,550 
1,700 

$17,160 

Germany 

West  Indies 

Mexico 

44,864 
19,-^40 
69,928 

South  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$1,088,882 
168.086 
779,545 

$5,034,487 
l..S41,t24 
1,325,585 

«29,545!       «14l,192 

1,760,146;      1,820.S4S 

725,4351      1,770,203 

Silver 

Exp 

orts. 

Imports. 

Week. 

Since  Jan,  1. 

Week. 

Since  Jan. 1. 

Great  Britain 

Prance 

$428,530 
38.710 

"9.i37 

$2,132,770 
38,710 

"9,723 

"6,681 

$10,200 

*'i,325 

60,993 

403 

$12,534 

Germany 

West  Indies 

3,526 
153,325 

4,068 
600 

Mexico 

South  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$476,3-7 

986,000 

1,096,650 

$2,187,884 
2,950,990 
2,844,628 

$72,921 

123.989 

26,370 

$174,053 
206,121 
240,518 

Changes  in  Legal  Tenders  and  National  Banknotes  to 
Jan.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Dec.  1,  together  with  the  amounts  outstanding  Jar« 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
np  to  Jan.  1. 


Vattonal  Bank  yoten— 
Amount  outstandlnjj  Dec.  1.  ISP  9.. 
Amount  Issued  during  December... 
Amount  retired  during  December. 


Amount  outstanding  Jan.  1, 1900* . 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  banl 

notes  Dec.  1, 1899 

Amount  deposited  during  December 

Amt.  reissued  and  bank  notes  retired  in  Dec.. 

Amount  on  deposit  to  redeem  nationa) 
bank  notes  Jan.  1, 1900 


$6,664,770 
4,229,495 


$3,070,400 
1,233.208 


$243,76Q,248 
2,435,275 
$246,195,523 


$34,598,346 
1,837,192 


$36,435,538 


*Ciron]atlon  ot  National  Gold  Banks,  not  Included  in  above  $81,700. 

According  to  the  above  the  amount  of  legal  tenders  on  de- 
posit Jan.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $36,435,538.  The  portion  of 
this  deposit  made  ( 1 )  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Depotils  by— 

Sept,  1. 

$ 
1,576  641 
8,576.458 

25,745  344 

Oct.  1. 

Nov.  1. 

Dec.  1. 

Jan.  1. 

Insolr'ntbks. 

Llqnid'g  bks. 

Bed'o'gund.* 

•otof 1874. 

$ 
1,585,551 
8,423,433 

25,966,971 

.« 
1,577.255 
8,303,564 

25,183,111 

$ 
1,551,660 
8,214,052 

24.832.634 

1,523.590 
8,124,607 

26.787,341 

Total . 

3.1.8P8.443 

35.975.9nf 

35063.fl20 

34,.'^98,846 

36,435.538 

'Act  of  June  20,  1.874.  and  July  12. 1882. 


Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 

bank  depositories  on  December  31: 

— J 


Description  of  Bonds, 


5  p.  ots.,  1894,  due  1904 
iper  ots.,  funded  1907.. 
4  p.  ots.,  1895,  due  1925 
3  p.  ot8.,'98,  due  1908-18 
8  per  ots. ,  funded  1 891  * . 
3-658  Dist.  Col.,  1924... 


Total. 


V.  S,  Bonds  Held  Dec.  31. 1809,  to  Secut  •  - 

Public  Deposits 
in  Banks. 

Bank 
Oircnlalion. 

total  Bela 

$9,150,0W 
29,943,050 

8,767,050 
25.315,280 

1,847,500 
75,000 

$15,743,10 

127.851.550 

17,815.750 

52,126,820 

20,947,350 

$24  893.100 

157,794.600 

26  582.800 

77.442,100 

22,794,850 

75,000 

$75,097,880 

$234,484,570 

$309,582,450 

*  Redeemable  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  December  31  $23,912,200  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $99,010,080. 

uovernment  Revenue  and  Expenditures.— Through  tht- 
•ourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursemerts  for  the  month  of  December.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
»nd  in  that  manner  complete  the  statement  for  the  twelve 
months  of  the  calendar  years  1899  and  1898. 

receipts  and  disbursements  (000  omitted.) 


NAT.  BK.l 

Receipt! 
Recelpti 

Disbnrsf 
Disburse 

o 

s. 

a 

a* 

c 

B 

% 

Navy 

Pensions 

DISBUR8KMENT9  1898— 

Clvl)  and  miscellaneous. 
War 

o 

rt- 

a. 

: 
a. 

Total  receipts 

DlSBITRSKMENTS  1899— 

Clvlland  miscellaneous.. 

War 

Navy  

Indians 

Pensions 

Interest 

R1SCKIPT8  1898— 

Customs 

Internal  revenue 

►3 

o 

E 
*i 
a 
a 

2. 

■5" 

a 

RECEIPTS 
Customs 
Internal 

e 
e 
e 

o 
B 
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B 

£, 

CO 

oa 

a 

00 
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00 
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•  Deducted  from  January,    "Miscellaneous'   1898 )     aa  KQa  ^m  nn 

Received  from  Union  Paciflc  Railroad  purchase  1897-98 J     »o,030,«ui  u« 

♦D  ducted  fr  im  March,  "Miscellaneous"  1899 )  «. .  70R<ti4l4, 

Recplved  on  account  of  Central  Paciflc  Indebtedness >  »ii,<wo,i>i«  i» 


\ 


$3,651,500 
$2,661,600 


•  Deducted  fr'  m  March,  "Miscellaneous"  1898, 
Recived  from  Kansas  Paciflc  RR.  purchase  1897-8 

♦  Deducted  from  April  "Miscellaneous"  1898 ) 

Received  fri^m  Kansas' Paciflc  Railroad  purchase  1897-98         ) 

t  Including  payment  of  $20,000,000  Treaty  obligation  with  Spain. 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amounts  mentioned  in  above  foot-notes  should  be 
added  to  the  Receipts  or  Disbursements  as  indicated  therein. 
We  have  deducted  those  items,  as  they  do  not  belong  to  the 
regular  income  account,  and  if  included  would  distarb  the 
comparison  with  former  and  future  years. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  holdings  of  the  Treasury  on  the  first  of  October, 
November  and  December,  1899,  and  January,  1900. 
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TBEA8UBT  NET  HOLDINQS. 


Oct.  1.  '99. 
HnlAings  in  Sub-Treasuries—  $ 

net  eo)d  coin  and  bullion 254.328,820 

Hetsilver  coin  and  bullion 5,829,717 

Met  U.  8.  Treasury  notes 1,210.105 

NetlBKal-teuder  notes 15.850,116 

N«tnational  bank  notes 3,640.412 

Mat  fractional  silver ;:.47;,671 


Nov.  1.  '99. 

S 

262,223,797 

9,316,147 

984,896 

15,681,850 

3,«9W,481 

2,379,613 


Dec.  1.  '98. 
» 

3.'i9,744,005 

10.282,408 

1,584,600 

16.2ti4,04'l 

4,00e,2H2 

3.187,384 


Jan.  1. 1900 
t 

236.909.2S0 

10,817,243 

1,3^5,929 

16,431  051 

4.275.680 

2.992,400 


Total  cash  in  8ub-Treas'8net.288.343,071    284,533,724    274,009,619    272,''4a,033 
A«onnt  In  national  banks 83.183.764      8ii. 060,989     82,209,601      87,303,173 


Cash  in  banks  &8Ub-treas...366.62e.835  866,584,663  366,219  220  3flO.14f;,?06 
D»dact  other  liabilities, 'net..  78,»31,222      77.193,123      70,002,780      76,549,753 

Actual  cash  balance 287.696.613   289,391,640    286,216,410    263,695.153 

•  "OhleflTdl^borslne  ofBcers'  balances." 

Coinage  by  United  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  showfi 
the  coinage  at  the  mints  of  the  United  States  dui  ing  the  month 
of  December  and  the  twelve  months  of  1899. 


Denominations. 

Double  eagles 

£agles . . 

December,  1899. 

Twelve  Months  1899 

Fieee$. 

177,090 

338,085 

103,429 

12,063 

630,667 

1,120,327 
558,327 
460.327 

3,720,327 

5,859  303 

3.7C0,777 

17,028,777 

20,729,554 
27,219.529 

Value. 

9 

3.541,800 

3,3^0,850 

517,145 

30,158 

7,469,953 

1,120,327 
279,163 
115.0>-2 
372,033 

Pieces. 

3,679,684 

2.140,352 

3,255.729 

27,350 

9,103,115 

15.182,846 

8.949,257 

15,976,846 

24,0iJ8,339 

Valut 

9 
7.^,593,680 
21,403,520 

Half  easrles 

16,27H,645 

Quarter  eagles 

Total  gold 

Dollars. 

68,375 
111344220 
15,182,H46 

Half  dollars 

Quarter  dollars.  .. 
Dimes 

4.474,628 
3,994,2)2 
«,409,834 

Total  silver 

Five-cent  nickel 

One-cent  bronze 

Total  minor 

Total  coinage 

1,886,605 

185,038 
170,288 

355.326 

9,711.884 

61,207,288 

26,029,031 
53,600,031 

79,629,062 

1.52.939.465 

26,061,5  20 

1,901,451 
5d6,000 

1  837,451 

139243191 

Reports  of  Non-Member  Uauks.  -The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  20,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  COO)  in  oil  cases. 


BANKS. 
(OOi  omitted.) 


Capi- 
tal. 


Nbw  youu.  City, 
borocoh  of 
Manhattan. 

Oolo&i&l 

ColaLibla 

Kleventh  Ward 

Fonrteenth  Street. 

a»nsevoort 

Hamilton. 

Home. 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plasa 

SUverslde 

State 

Twelfth  Ward 

Twenty-tblrd  W'd. 

Unloo  Square 

Torkville 

bobodoh  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

BlKhtb  Ward 

Fifth  Avenue 

Kings  County 

Mwn^faot'rs'  Nafl 

Meobv.olCB ... 

Meob'a'  &,  Tradr's 

Nassau  National.. 

National  Oity 

North  81de 

People's 

Sohemierhom 

Seventeenth  Ward 

SpraKQe  National.. 

■Twenty-sixth  W'd 

TTnlon 

Wallabout .- 

'  German- American. 

BollOUGH  OF 

Richmond. 
Bank,  ul  Htaten  Isl. 
lBtNa'...BtatenIsl 

Otukr  Cities. 
Ist  Nat.,  Jer.  City. 
Hud.  Co.  Nat,  J.  C. 
Id  Wat..  Jer.  City.. 
idNat.,  Jer.  City.. 
ISt  Nfit.,  Hoboken. 
Sd  Nat.,  Hoboken. 

Totals  Jan.  2'i.. 
loials  Jan.  13  . 
Totals  Jan.     6  . 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
'252,0 
500,0 
100,0 
300,0 
300,0 
100.0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100.0 


25,0 
100,u 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


Loans  Jc 
Invest- 
ments. 


Specie. 


7362,0 
7362,0 
7362,0 


97,8 

198,5 

136,7 

51,0 

16,7 

96,6 

81,7 

53,6 

126,2 

38,9 

145,8 

114,5 

175,4 

86,3 

64,6 

319,7 

168,1 


124,1 

145,2 

164,0 

39,2 

57,2 

59,9 

461,0 

392,2 

201,7 

584,5 

574,8 

115,1 

127,7 

60,6 

70,9 

225,1 

56,8 

55,8 

43,8 

17,0 


51,4 
79,3 

786,2 
539,3 
368,4 
212,2 
45i',3 
95,2 


8131,0 
8131,0 
8131,0 


1175,5 
2334,0 
1159,1 
1031,2 

657,7 
1294,4 

601,9 
1823,0 
1346,4 

972,6 
1685,0 

867,9 
2735,0 
1161,5 

901,9 
2074,8 
1572,6 


1071,3 

1307,2 

1188,1 

347,2 

575.4 

645,8 

2426,1 

2774,6 

899,9 

3773,0 

2318,0 

702,8 

748,2 

438,8 

429,9 

1087,7 

435,6 

293,3 

637,7 

389,9 


444  0 
653,5 

4986,4 
'2131,8 
1334,5 

896,9 
1914,5 

703,2 

58929,8 
59509,3 
59133,2 


Leg.  rj -P^PO^^t- '^''■tfc  I    jsfet 


3cB'k.  Clear'g    Other  Deposits 
Notes.  Agent.  Bks.&c 


24,6 

120,0 

40,3 

43,0 

17,8 

54,tt 

39,2 

61,0 

36,6 

29,6 

137,0 

:i2,3 

224,0 

34,3 

46,1 

57,6 

79,0 

16,9 

17,0 

69,6 

12,9 

22,8 

30,3 

253,6 

146,3 

18,9 

182,0 

154,0 

12,6 

33,0 

19,8 

9,6 
89,5 

0,8 

7,0 
20,6 

4,4 


14,6 
27,8 

149,1 
83,8 
81,3 
26,7 
99,2 
38,5 


91,2 

104,0 

58,7| 

36,9i 

41,6, 

89,2 

49,0 

107,0; 

121,9, 

135,4' 

119,0 

63,4' 

112,0 

142,9 

90,1 

238,tt 

80,9 


100,6 
105,6 

44,o| 
20,0 
20,8! 
22,7 
221,0 
95,4 
55,4 
334,0 
239,0 
53,1 
27,4 
28,8 
35,0 
10,0 
26,6 
14,1 
28,9 
21,9 


15,5 
2-2,5 

269,5 
64,3 
25,6 
77,3 
22,3 
39,6 


2708,93723,0 
2884,93804,6 
2718,93770,1 


138,4 

145,0 

261,4 

199,2 

41,3 

94,7 

46,2 

105,0 

177,6 

224,5 

1'2,3 

56,8 

81,0 

114,9 

45,7 

387,0 

82,7 


116,4 

164,1 

145,6 

46,7 

50,5 

112,3 

575,2 

151,7 

80,9 

648,0 

471,0 

32,8 

46,8 

53,5 

54,8 

153,4 

70,8 

28,1 

55,3 

75,8 


64,6 
81,7 

844,7 
163,1 
210,4 
184,6 
87,3 
104,7 


5,0 


32,4 

■■7 

50,5 

2,5 
4,8 


185,0 
67,4 
26,3 

16,0 


100,0 
5 

8,0 
1,0 

7,7 
6 


27,3 

31,0 

59,0 

6,7 

25,3 

50,0 

0,9 

8,5 

1,7 

8,7 

32,6 

1,2 


7,2 


85,3 
93,6 

84,9 

8.1 

169,6 


7088,2  1204,0 
7044,5;1096,1 
6911,1  1015,0 


1334,1 
2323,0 
138-',0 
1233,6 

570,2 
1387,9 

605,7 
2083,0 
1365,4 
1372,5 
177(1,0 

859,7 
3191,0 
1669,2 

995,8 
2633,5 
1551,3 

1216,0 

1396,8 

1163,5 

288,7 

502,1 

652,5 

2902,2 

2676,3 

860,7 

4244,0 

2757,0 

618,0 

727.2 

442,2 

364,2 

944,0 

449,8 

200,4 

637,0 

359,0 


488,5 
612,9 

5548,7 
1886,5 
1167,3 
1012,9 
1482,2 
1000,8 

62929,3 
63831,0 
63052,2 


New  York  City,  Bostou  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 


Banks. 


N.  Y.* 
Dec.  30.. 
Jan.     6.. 

"      13.. 

"     20.. 

Bos.* 
Jan.     6.. 

'•      13.. 


Phi 

Jan. 


20 

6.. 
13.. 
20 


Capital  & 
Swrplus. 

$ 
140,402,9 
140,402,9 
140,402,9 
140,402,9 

57,651,9 
57,651,9 
57,651,9 

35,345,4 
35,345,4 
35,345,4 


Loans. 


$ 
673.680,4 
677,797  0 
676,238,1 
680,817,2 

170,978,0 
174,146,0 
175,535,0 

132,491,0 
133,560,0 
134,627,0 


Specie,. 


$ 
1434969 
1440017 
1452661 
1526078 

16,785,0 
17.272,0 
17,352,0 


Legals. 


52,682,9 
54.994,3 
58,763,1 
62,957,4 

7  988,0 
8,173.0 
8,363,0 


39,299,0 
41,066,0 
42,330,0 


Deposits.'c.  Circ'l'n. 


$ 
740,046,9 
748,953,1 
749,287,4 
765,518,1 

191, 897,"' 
193.727,0 
193,355,0 

152,396,0 
154.194,0 
156,524,0 


$ 
16,042,7 
16,134,1 
16.316,4 
16,294,6 

5,552,0 
5,465,0 
5,439,0 

5,633,1 
5,635,0 
5,623,0 


Clearing*. 


$ 
98  ,902,7 
11461'  82 
10976264 
10051761 

144,048,8 
141,345,7 
135,001,1 

96,072,1 
88,646,1 
94,035,7 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  January  20,  ba.sed  on 
average  of  daily  results.  We  omit  two  cipners  (00)  in  all 
cases. 

Deposits. 


BANKS 


Banket  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Exch'ge 

Gall  tin 

Butchers'*;  Drov'ra' 
Mechan1C8'&  Trad's' 

Gi  een  wich 

Leather  MannlaCrs 

Seventh 

StHteof  NewYork.. 
Ameiican  Exch'Lge 

Commerce 

Broadway 

Mercintile 

Pacific 

Republic 

Chatham 

People's 

Noiih  America 

Hanover 

Ii'ving 

Citizens' 

Nas.'^au 

Market  &  Fulton... . 

Shoe  &  Leather 

Corn  Exchange | 

Continental | 

Oriental 

Importers'&Tra  d'rn  1 

Paik 1 

East  Riier 1 

Fourth i 

Central ' 

Second j 

Ninth 

First 

N.  Y.Nat'l  Exch'ge. 

Bowery 

New  York  County... 
German  American. . 

Chase 

Fifth  Avenue 

German  Exchange.. 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nat'l,  B'klyn.. 

Nat.  Union  Bank 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.  Amsterdam 

Astor 

Hide  &  Leather 


Capital.  Surplus. 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

1,000,0 

300,0 

600.0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

6,000,0 

5,000,0 

1,000,0 

1,000,0 

4'22,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

1,200,0 

500.0 

1,000,0, 

250,0! 

350,0 

500,0 


Loans.      Specie. 


Legals. 


$1,999,2 

2,114,1 

1,162,5 

2,197.1 

2,814,2 

25'A5 

4,938,7 

6,560,  Ij 

207,0 

1,718,0 

101,0 

129,8 

168,6 

505,3 

200,3 

5'28,0 

2,6.51,8 

3,778,8i 

1,624,3 

1,084,8 

492,2 

974,1 

991,3 

298,4! 

633,3 

2,711,9 

412,21 

383,2 

264,8! 

1,017,9 

170,1 

1,731,5; 

531,6 

395,6, 

5,829,8' 

3,339,5 

148,2 

2,171,81 

534,5! 

776,6 

172,1 

7,767,3, 

78,1 

682,5 

413,6 

318,5 

1,.596,7 

1,211,5 

58.5,41 

774,6; 

848,21 

979,1 

331,8 

911,6 

393,3 

629,5 

1, '292,8 

529,6 

1,301,7 

445,9 

329,9 

397,4 

191,4 

252,6 


$12,816 

17,372, 

12,513: 
9,813 

18,939: 
4,018 

81,34'2, 

24,162, 
4,316 
7,914, 
1,066, 
2,138, 
910, 
3,671, 
3,041, 
3,76'2, 

27,822, 

27,526 
5,984, 

10,792, 
2,588, 

16,43'2, 
6,213, 
2,200, 

11,949, 

31,570 
4,164, 
'2,773, 
2,504, 
6,106, 
3,61i', 

10,195, 
4,819, 
2,140, 

23,604, 

35,027, 
1,281, 

21,626, 
9,094, 
8,066, 
2,666, 

32,855, 
2,',^55, 
3,373. 
3,058, 
3,379, 

29,244, 
8,350, 
2,590, 
2,802, 

10,112, 
6,182, 
2,093, 
5,376, 
2,586, 
9,343, 

27,879, 
4,040, 

13,023, 
4,783, 
3,505, 
3,655, 
3,668, 
2,198, 


0$2 
,0    4 

A''  2, 
0  1 
0  3 
,0 

8  29 
81  5 
5; 

9  1 
7 
0 
9, 
0 
6 
9 
0    3, 

9;    2, 

9|   1, 
9'   2 
8i 
2    3, 

3 
0 

7,  2, 
511, 
0 


4 
7 

7    1 
8 
5    2 

0   1: 

0 

0  4 
0  13 
0 


6  4 
0  2 
0  1 
0 

0    0 
(I 
0 
9 
2 

3    5 
8|    1 
4 
2,' 

6j   2 
9;   1 
3 
7|   1 

0:   1 

ll   8 

0 

4'   2 

9 

2 

1 

I' 


830,0 
,013,0 
,367,61 
439,0 
,87'2,0i 
998,0 
,066,1 
,101.'  I 
719,8, 
098,4 
247,5 
271,0 
99,3 
580,8 
442,0 
348,2 
028,0 
180,6 
042,3 
,'244,4 
552,7; 
095,9 
764,9 
140,1 
233,9 
471,7: 
709,2 
536,2 
392,2 
160,1 
846,7; 
183,6' 
098,3 
210,5; 
952,0 
048,0 
272,6 
172,6 
653,0 
677,0 
509,8 
•221,3 
330,9 
.^.96,8 
680,9 
6'  2,6 
760,6 
793,2 
230,2 
403,1 
057,8 
612,8 
449,3 
302,3 
410,0 
179,0 
122,61 
490,0, 
922,5 
972,6 
519,8 
688,6 
571,2| 
120,8, 


$1,114 

3,781 

1,491 

1,094 

1,494 

184 

4,738 

2,800 

539 

678 

39 

201 

188 

423 

554 

721, 

2,138 

3,027 

217 

880 

449, 

1,176 

980 

438 

901: 

2,185, 

562, 

162, 

333, 

688, 

270, 

2,849, 

364, 

398, 

1,244, 

2,373, 

163, 

1,380, 

1,077, 

465, 

206, 

1,199, 

334, 

246, 

340, 

279, 

5,027 

442 

730, 

616 

722, 

425, 

175: 

534, 

269 

1,912 

1,885 

754, 

432 

2'22 

345 

376 

447 

360 


,0$13,033,0 
Oi    22,064,0 

14,461,0 
9,612,0 

21,336,3 

4,071,0 

109,277,1 

25,570,1 
4,792,7 
6,527,5 
1,109,6 
2,342,0 
847,2 
3,542,6 
4,065,2 
3.416,0 

21,343,0 

20,329,3 
5,207,9 

12,358,7 
3,194,9 

17,199,4 
6,463,4 
2,728,7 

13,3'20,5 

41,931,7 
4,573,0 
2,880,0 
2,813.3 
6,489,6 
4,070,5 

18,969,8 
5,777,0 
2,196,5 

23,571.0 

46,325,0 
1.519,7 

22,436,6 

12,613,0 
8,658,0 
2,876,2 

30,990,8 
2,472,6 
3,601,0 
3,900,2 
3,484,0 

36,678,5 
9,246,8 
3,325,7 
4,274,3 

11,339,1 
7,591,7 
2,274,7 
6,617,9 
2,717,0 

11,600,0 

34,646,1 
4,413,0 

13,313,6 
4,560,5 
3,004,9 
4,128,5 
3,952,3 
1.672,0 


Total 59,422,780,980,2  680,817,2  15260781   62,957,4  765,518,1 


Auction  Sales.— Bv  Messrs.  Adrian  H 
By  Messrs.  Adrian  H.  Muller  &  Son. 
Shares. 
112  Central  Fire w'rk8Co.,pf.  50 

14  Lawyer's  Mortgage  Ins. 

Co IOOI4I22 

69  Bedford  Riding  Aoad'y.    14 
20  Lawyers'  Title  Ins.  Co. .165 

5  Twelfth  Ward  Bank 120 

10  Dobbs  Ferry  Bank 130 

38  Old  Dominion  SS.  Co. . . .   93 

20  Pacific  Fire  Ins.  Co 1 40 

20  Continental  Fire  Ins.  Co.535 
27  Am.Exch.Nat.Bk.l87ifl-187% 
58  Phoenix  Nat.  Bank I07I3 

15  Metrop.  PI  Glass  Ins.  Co.250 
12  Kank  of  Metropolis.  ..  425 

2  N  Y.LifeIn8.&TrustCo.l425 
50  Mechanics'  B'k.of  Bklvn.20013 
30  Imp  &Trader8Nat.B'k.529ifl 

40  Bank  of  America.. , 455 

50  Forest  Hotel  Co 9i 

1 8  Fa  rm  ers'  Loan  &  Tr.  Co .  1 440 

7  Madison   (Wis.)    Gas    & 
Electric  Co 76 


Muller  &  Son 


Shares. 

20  Trust  Co.  of  New  York.. 200 
500  Yellow  Pine  Co.,  com. ..     2>4 

50  (Celluloid  Co 90 

5  United  States  Trust  Co  1640 

10  Leather  M'l'rsNat.  B'k..245>4 

15  Home  Insurance  Co 216 

300  Jos.  Ladue  Gold  Min'g  & 

Dev.  Co.,Yuk.,pf  .$1  25  p.  sh. 

25  State  Trust  Co 350 

45  Trust Co.of  America.! 96>4-203 
Bonds, 
$500Montauk  Club,  Brook- 

lyn,  2d  5s  26 

$200  NY.  Athletic  Club  deb. 

6s,  190^,  M&N 110 

$200  N.  Y.  Athletic  Club  2d 

5s,1910.  A&O 100 

$11,000  Washington  Tract.  <fc 

Elec.  Co.  collat.  trust  4ifls, 

1949,  J&D 85 

$2,000  Lotos  Club  2d  mort. 

fs.  19u2,  J&J 85 


*  We  omit  Vwo  ciphers  in  all  these  figures. 

+  Including  for  Boston  and  Philailelphla  the  item  "due  to  other  banks." 


Spencer    Trask    &    Co., 

BANKERS, 

87  &  29  PINE  STREET,         -         -         -        -        NEIV  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y.  Stock  Exchange  Rraneh  Office.  7  State  St.  Albany 

GBOROB  BAROLAT  MOFFAT.  ALEXANDER  M.  WHITE,  JB 

Moffat  &   ^A/'HITE 

BANKERS, 

Members  New  York  Stock  Bxchauge. 
No.  I  NASSAU  SrUEET,  ...  NEWVORR. 

INVESTMENT    SECURITIES  

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 

HABVBT  HOWARD  FISK.  GEORGE  H.  ROBINSON. 

Member  N.  T.  Stock  Exchongs. 


160 


THE    CHRONICLE. 


[Vol.  LXX. 


Ol  V  IDEINDS. 


Name  of  Oompany. 


Railroads  (Steam). 

Cornwall  &  Lebanon 

Hartford  &  Conn.  Westerp 

K.  C.  St.  L.  &  Cliic.,pf.,guar  (qu.) 
La.  &  Mo.  River,  pref..  euar.    . 
Pitts.  Cin.  Chic.  A  St.  L.,  pref... 

Pittsburg  &  Late  Erie 

Bio  Grande  Junction 

Rome  Wat.  <fe  Ogd.,  guar.  (qu.). . 
Syracuse  Geneva&Oorning.{qu  ) 

Street  Riillways. 
Cin.  Newport  &  Covington 


Per 

Cent. 


21s 

1 
II4 

2 

5 

$1  96 


When 
Payable 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 


Coney  Island  &  Bklyn  (quar  ) . . . 
North. Ohio  Tract. (Akron.O.)  pf. 
Twin  City  Rap.Tr.  (Minn.),  com. 
Union  St.,  N.  Bedlord.  MaBs.(qu.) 
Worcester  (Mass.)  Tract.,  pref.. 
Bank*. 

Lincnln  National  (quar.) 

Pacific  (quar.) 

Twenty-third  Ward 

Trust  Companies. 
Farmers'  Loan&Trust  (quar.).. 

Hamilton,  Brooklyn  (quar.) 

Kings  County  Brooklyn  (quar.) 

Nassau,  Brooklyn 

Fire  Insurance. 
Pheoix 

TUscellaneoiiw. 
Amer.  Diet.  Teleg.,  Phil;*,  (qu.).. 

Central  Oil  (quar.) 

Chicatro  Edison  (quar.) 

Claflin  (H.  B.),  1st  pref.  (quar  ) 
"         "         2d  pref   (quar.).. 

Consolidated  Car  Heating; 

extra. 
Erie  &  West.  Transportation.. 
Hawaiian  Coml  &  Sugar  (mthly) 
Hudson  River  Telep.  (quar.).. 

N.  E.  Telep   &  Teleg.  (quar.) 

Omaha  Water,  1st  pret 

"  2d  pref 

Pennsylvania  Coal  ((luar.) 

Standard  Plate  Glat-s 

U.S.  Cast  I.  Pipe  &F  ,prff.  (qu.) 


)  14  Feb. 
'^8  Feb. 


2I2 
11* 
2 
3 

3 

2 
2h 

5 
2 

2J« 
3 


Feb.  1 

May  1 

Feb.  1 

Feb.  1 

Feb.  15 

Feb.  1 


Bootes  closed. 
(Days  inclusive.) 


Feb,  21  to  Feb. 28 
Holders  of  reo.  Jan.  31 
Holders  of  rec.  Jan.  31 


Feb.  4 
Jan.  2.'> 
Jan.  25 
Feb.    1 


to 
to 
to 
to 


Feb. 14 
Feb.  1 
Jan.  28 


Jan.  25 
Apr.  25 
Jan  27 
Jan. 23 
Feb. 11 
Jan. 21 


Feb.     )  Jan.  24 


Feb.  1 
Ftb.  1 
Feb.     1 


Jan.  25 
Jan.  24 
Jan.  28 


to 
to 
to 
to 
to 
to 
to 

to 
to 

to 


Feb.  1 
May  1 
Feb.  1 
Feb.  1 
Feb. 15 

Jan.  31 

Jan.  31 
Jan.  31 
Feb.    1 


Feb  1   Jan.  21  to  Feb.    1 

Feb.  1  Jan.  26  to  Jan.  31 

Feb.  1  Jan.  26  to  Feb.    1 

Feb.  1  Jan.  27  to  Jan.  31 


On  dem 


1 
1^ 
2 
IH 
ii« 
l>fl 
1 

2^2 
50c. 
IJ4 
lifl 
212 
1 

d 

3 

1% 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jau. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Mar. 


15 

1 

1 

1 

1 

15 

15 

31 

25 

1 

15 

10 

10 

1 

V 

1 


Holders  of  rec.  Jan.  22 


Holders  of  rec 
Jan.  25      to 
JaD.S;6      to 
Jan.  2^      to 
Jan.  25      to 
*Holdersof  rec, 
*Holdersofrec. 
Holders  of  rec, 
Jan. 21       to 
H(»lder8  of  rec. 
Feb.    1      to 
Holders  of  rec. 
HoMeisof  reo. 
Jan.  23      to 
Jan.  26      to 
Feb.  10      to 


Feb.  5 
Feb.    1 

Feb.  1 
Feb.  1 
Jan.  31 
Jan. 31 
Jan.  26 

Jan. 20 
Feb.  14 
Feb.  1 
Feb.  1 
Feb.  1 
Jan. 31 
Mar.    1 


*  Transfer  books  not  closed. 

WALL    STREET,    FRIDAY,    JAN.   26,    1900.-5   P.   M. 

The  Money  Market  and    Financial   Situation. — An  easy 

money  market  and  tlie  lowest  interest  rates  of  recent 
months  did  not  stimulate  any  considerable  activity  in  Wall 
Street  this  week.  Reports  of  successful  military  operations 
by  the  British  forces  in  Natal,  which  were  cabled  from 
London  on  Thursday,  gave  no  impetus  to  trade  at  the  Stock 
Exchange  and  failed  to  impart  the  buoyancy  to  the  security 
markets  that  had  been  looked  for  in  such  an  event.  To- 
day's market  was  the  dullest  of  the  week,  but  only  slightly 
disturbed  by  news  that  General  Warren  had  been  forced  to 
retire  from  the  position  he  had  gained  on  Thursday,  al- 
though the  news  was  accompanied  by  sales  in  this  market 
for  foreign  account.  These  facts  tend  to  confirm  the  the- 
ory that  the  present  waiting  attitude  of  the  markets  is  in 
considerable  part  a  result  of  the  unusual  experiences  of  the 
past  year  in  Wall  Street  and  not  wholly  due  to  possible  de- 
velopments of  the  near  future  in  South  Africa.  It  also  sug 
gests  that  the  strictly  speculative  element  is  much  less  ag- 
gressive than  it  has  recently  been. 

Reflecting  easier  money  markets  abroad,  the  Bank  of 
England  and  the  Bank  of  France  made  another  reduction 
in  discount  rates,  although  at  Berlin  the  Bank  rate  remains 
unchanged.  As  noted  above  in  the  local  market,  funds 
continue  to  accumulate  and  rates  for  the  week  have  aver- 
aged lower. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  rauged 
from  2  to  4  per  cent.  To-day's  rates  on  call  were  2^  to  3 
per  cent.    Prime  commercial  paper  quoted  at  4  to  5  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £7(>4,583,  and  the  percent- 
age of  reserve  to  liabilities  was  44-*J5.  against  42-56  last  week; 
the  discount  rate  was  reduced  from  4%  to  4  per  cent.  The 
Bank  of  Frarce  shows  an  increase  of  4,650,000  francs  in 
gold  and  150.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Jan.  20  showed  an  increase  in  the  reserve  held  of 
$11,536,000  and  a  surplus  over  the  required  reserve  of 
$24,185,675,  against  $16,707,350  the  previous  week. 


1900. 
Jan.  20 


59,422,700 

80,980.200 
680,817,200 

16,294,600 
765,518,100 
152.607,800 

62,957.400 

215,565,200 
191,379,525 


Differen'sfr'm 
Prev,  week. 


Inc.  4,579,100 
Dec.  21,800 
Inc.  16230700 
Ino  7,341,700 
Inc.  4,194,300 

Inc.  11536000 
Ino.  4,057,075 


58,072,700 

75,407,900 
720,351,600 

15,439,300 
849,074,100 
187.073,100 

59,889,100 


69,022,700 

74,271,200 
623,470,100 

14,593,600 
714,472,800 
110,647,600 

99.245,800 


Capital 

Surplus 

Loans  &di8o'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

_8urplu8  reserve 
Note.— Returns  of  separate  banks  appear  on  page  159 
Foreign   Exchange.— The  foreign  exchange  market   has 
been   dull,  owing  to  a  limited  demand.     There  was  no  pres- 
sure to  sell  bills  and  rates  have  been  steady  to  firm. 


24,185.675  Ino.  7.478.325 


1899. 
Jan.  21. 


1898. 
Jan.  22. 


246,962,200  209,893,400 
212,268,525  178,618,200 


34,693,675 


31,275,200 


To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  84i^@4  M}4;  demand,  4  87i^@4 873^; 
cables,  4  Sl%@4  88;  prime  commercial,  sixty  days,  4  833^(3 
4  84;  documentary  commercial,  sixty  days,  4  83(@4  83^; 
grain  for  payment,  4  S%%@i  83%;  cotton  for  payment,  4  83 
(24  8314 :  cotton  for  acceptance,  4  83^@4  84. 

Posted  rates  of  leading  bankers  follow: 


January  26. 


Prime  bankers'  sterling  bUls  on  London.  4  84ia®4  85 

Prime  commercial 4  83^®4  84 

Documentary  commercial 4  83    '©4  h3% 

Paris  bankers'  (francs) 5  193e*'S»1938 

Amsterdam  (guilders)  bankers 40i](^®4(i8 

Frankfort  or  Bremen  (reichmarks)  b'kersl    94'']6'@  94ifl 


Sixty  days. 


Demand. 


4  88 


516V®516i4 

40Bie»4038 

95l5(,'@95»e 


*  Less  iiB- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  1^  premium;  New  Orleans,  bank,  $1  GO 
premium;  commercial,  75c.  discount;  Chicago,  30c.  per  $1,000 
premium;  St.  Louis,  10c.  per  |1,000  premium;  San  Francisco, 
i5c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $3,0f 0  3s,  couo.,  at  109Jg  to  110}^;  $100  do., 
small  bonds,  at  110;  $1,000  3s,Veg.  at  109%  to  I09i|;  $2,000  4s, 
coup..  1925,  at  133X  to  134;  $10,000,  4s,  coup.,  1907,  at  IM^^; 
$7,000  4s.  reg.,  1907,  at  114^4  to  lU^i  and  $20,000  5s,  coup., 
at  113%.  The  following  are  the  daily  closing  quotations;  for 
yearlu  mnt.e  see  .set^^nth  piQfi  foUowina 


Interest 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan, 

Periods. 

20. 
*10^is 

22. 

23. 

24. 

25. 

26. 

2s, 

reg. 

Q.  -Mch. 

*102i^ 

*102l3 

-10212 

•10212 

"102  »» 

38,1918 

reg. 

ti. -Feb. 

*109% 

*10P^ 

'■10956 

'109ifl 

'109 

-109 

3s,  1918 

coup 

C.-Feb. 

*110i« 

11018 

*H038 

•11014 

•109% 

licit 

38, 1918, 

small  reg. 

C.-Feb. 

•>••■• 

38. 1918, 

small,  c'p. 

C. -Feb. 

*110 

110 

*110 

*110 

•i09i2 

•)09i« 

48,  1907 

reg. 

C\.  -Jan. 

*114'-'8 

-1141^ 

'11414 

*114 

'114 

I14111 

4  s,  1907 

coup. 

C|.  -Jan. 

'114% 

11434 

-II414 

*114 

•114 

•11414 

4s,  1925 

reg. 

C.-Feb. 

*13< 

*K'3 

*1.33 

•132% 

'i:-2% 

*132% 

48, 1925 

coup. 

^|. -Feb. 

*J34 

•134 

134 

•133% 

•133% 

133!^ 

58, 1904 

reg. 

Q.-Feb. 

*112 

♦112 

*112 

*112 

•112 

•112 

58, 1904 

coup. 

Q. -Feb. 

*113i4 

*113i4 

•II314 

*n3i« 

n33p 

MI3I4 

*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limied  to  $47,000  Virginia  fund  debt  2-3s  of  1991 
at  853^  to  86. 

Although  somewhat  more  restricted  than  last  week,  the 
market  for  railway  bonds  has  been  relatively  firmer  and 
more  active  than  the  stock  market,  The  investment  de- 
mand noted  last  week  has  continued,  readily  absorbing 
fcuch  offerings  as  were  made,  and  prices  have  generally  been 
well  maintained,  while  advances  ot  %  to  1^  points  are  fre- 
quently noted  in  the  active  list.  Flint  &  Pere  Marquette 
Port  Huron  5s  were  a  strong  feature,  selling  up  to  I08  on 
Wednesday,  an  advance  of  3 points  from  last  week's  closing 
price.    Wabash  debentures,  Series  B,  advanced  over  a  point. 

Stocli  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  —  Week  end.  Jan.  26.-^    . Jan.  1  to  Jan.  29.—^ 

y.  T.  StocI:  Exch.  1900.  1899.  1900.  1899. 

Governmem  bonds »43.10O  8547,000  $605,800  |1.908,440 

State  bond  8 47.000  165,fi00  196,700  367.700 

RR.  and  misc.  bonds....     11.126,000       39,777  500  88,876,200         128,248,400 

Total «11.21(;,100  $40,490,100  $39,078,700  $130.5«2.640 

Stocks— No.  shares 1,385,&()0  7,432.553  8.286.707  21.867.721 

Par  value ....$134,848,700  $719,»*1,350  $796,878,937  $2,117,433,250 

Bank  shares,  par  value.              4,500  $19,260  $11,750 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending    ■ stocks.  ■ 

Jan.  26,  1900.  Shares.      Par  value. 

$15,454,200 
25.366,800 
30,084.700 
18,608.700 
22,537.400 
22.796,900 


Saturday 160.942 

Monday 260,308 

Tuesday 311.579 

Wednesday 191.466 

Thursday 229,561 

Friday 231,944 


Railroad,  <tc. 
Bonds. 

$1,716,000 
2.1W9,000 
2.137,600 
1,223.500 
2.3ii2.500 
1,527,500 


State 
Bonds. 


$22,000 
25,000 


U.S. 
Bond$, 

fii'.odo 

1.000 

1.000 

20,600 

9,000 


Total 1.385,800       $134,848,700       $11,126,000         $47,000  $43100 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

. Boston. .        . Philadelphia. . 

Unlisted     Bond  Listed  Unlisted     Bond 

shares.      sales.         shares,    shares.      sales. 

6,36t  $44,000  9,368  10.962  $101,850 

11,114  6t.510  19,720  16,980  281,050 

9,523  54.465  11,409  10.192  168.650 

6.354  46,310  10,709  14,838  188.873 

6.951  65.670  8.352  14.710  523,000 

8,374  28,620  10,695  8.512  478.381 


Listed 
shares 

Saturday 5,904 

Monday 9,018 

Tuesday 12,000 

Wednesday 11.754 

Thursday 10.461 

Friday. 8,722 


Total 67,849       48.630         303,775  70.253        76,194    1,741.804 

Railroad  and  Miscellaneons  Stocks. — The  volume  of  busi- 
ness in  stocks  was  even  smaller  than  last  week  and  the 
market  was  unusually  narrow.  The  railway  list  was  neg- 
lected, transactions  in  that  department  being  limited 
chiefly  to  a  few  issues,  and  changes  in  quotations  were  gen 
erally  unimportant.  Prices  Avere  fractionally  lower  at  the 
opening  this  morning  on  the  unfavorable  news  from  South 
A^frica,  but  held  steady  through  the  day. 

The  local  traction  stocks  were  exceptional,  Metropolitan 
Street  Railway  covering  a  range  of  8  poiots,  Third  Avenue 
a  range  of  5}4  points  and  Brooklyn  Rapid  Transit  a  range 
of  31/^  points.  There  was  relative  activity  in  Louisville  & 
Nashville,  Missouri  Pacific  and  Southern  Pacific,  but  all 
were  steady. 

American  Sugar  Refining.  American  Tobacco  and  United 
States  Leather  were  the  active  features  of  the  miscel- 
laneous list,  and  each  showed  a  tendency  to  weakness.  Glu- 
cose Sugar  and  Steel  &  Wire  advanced. 
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STOOKS-HTOaBST  iiVD  LOWEST  SA.LB  PRIOES. 


Saturday, 
Jan.  20 


•16 
•13« 
18% 

«l 

sm 

75M 
70H 

•90 
»8« 
•49 
•90 

iie« 

193M 


19 

40 

90 
6\H 
D8H 
75i4 
7154 
68 
100 

50 

93 

117« 

80M 
122% 


•86 
■•IIB 
13% 
•68)t 
•74)< 
•37« 
•16 
•46 
118^ 
171« 

laiH 


90 
134 

18M 

87% 

76H 

38H 

1«H 

SO 

119^ 

171>, 

161J4 


loeji 

•118 
•175 

•10 

•83H 
6t 

108 

•15 

•51 

•23 
443 

lJf« 

•69 
14« 
15^ 


106% 

135 

180 

11 

85 

61« 
108 

17 

54 

38 

43 
15H 
115 

'If* 


Monday, 
Jan.  22. 


19 

45 

18% 

61H 

589i 

7554 

73 

58 

94 

93% 

48% 

93 

117'i<ill79i 
30        30M 

123^  123H 
39^    895^ 


•16 

44« 
18% 

aoH 

75 

70M 
•1491 
♦98 

93% 

48% 


Tuesday, 
Jan  23 


88H 

•118 

\3H 

*86]4 

76?i 

88 

16 

•45 

118«119^ 

U7IH  17m 

il62>i  162H 


89>4 
131 
13« 
87% 
75« 
8SH 
16 
SO 


106?i  107 
llSJii  125 


•11  13 

•83^  83^ 

•16  19 

•41«  43 

•86  90 


166     166 


•81        34 

•68H    60 

*US\4  114 

13        18 
•50^    53 

ISH    12^ 
•8«     9 

•8  4 

•16        17 

88^    32H 
•88H    S5 
•194     810 
•47        50 

81       81H 

83%    93H 
163     166 


11^ 
4 
•104 
•58« 
•90 
16W 
66 
•10 
S3 
48H 
•40 
•183^ 
134 

•18;^ 

•80 

•38)< 


13 

i/o« 

ll"" 

11 

33 

43J< 

43 
186 
134^ 

13H 

90 

85 


•813     817 
33       38^ 


35«  9S^ 

70>4  70)4 

63  53W 

17496  74H 


«51 

•88 

•64 

180 

I187^ 

•78Jt 

•98 
1796 
«094 
S8 


63M 

89 

68 
13096 
187i« 
396 

80 

98 

179< 

80% 

38    I 


♦176 

10)6 

8194 

61)4 
♦104 

17)4 

519H 

•9 
•22)6 

15% 

43H 

16)6 
•115)6  118 
176      176)6 
•1794     16H 

6996     "" 

14)6 

•194 

»13H 

•11)4 

•3394 

•16 

•41M 

♦86 


180 
1094 
8494 
6194 

108 

17)4 

4994 

9)6 

83)t 

6% 
43H 
15)6 


6996 
14)6 

6)6 
13)6 
13 
33H 
19 
43 
90 


•16 

•43)6 
19 
60)6 
5696 
7394 
70)6 

•47 

<99 
83)6 
49)6 


19 
46 
1994 
61 

58)6 
7494 
7394 
58 
100 
9394 
49% 

h;{ 

1169611694 
29)6    80)6 

121)4  12296 
88)4    89)4 

•87        92 
•118      184 
13)4    13H 

•86)6  87% 
75)6  7594 
38)6    89 

1696    16?6 
46        46 
117)6  118% 
1170     170 


Wednesday 
Jan.  24 


161 
1190 
106 
118 
175 

11 

35 

60)6 


161 

190 

107 

183 

180 

11 

86 

61 


19 
46 
19)6 
60H 
S8 
7494 
78)4 
68 
100 
9394 
50 
93 

♦116)6  118 

2994    8994 

181)6  122H 

3u       89 

♦87        90 

•118      194 


•16 

•4  894 
19)6 
60)6 
5796 
7496 
71 

•46 

•98 
9894 

•48 


Thursday, 
Jan.  25. 


13)4 
87% 

7596 


13)6 

8896 

75% 

..     409^ 

'15        16 

45)4     45)4 

118      118)6 

il89)<  171 

159)6  1S9)6 


»108)4  108)4 


166     166 


7)6 

•30 

60% 
114 
•12 

♦5094 
•11 

*8 

•,S 
•15 

88)6 
♦83 
194 
•47 

81 

93 
163 
•24 
•75 

13% 

4)4 
1104 
♦58)6 
•90 
•16)6 
•53 
•10 
•33 
48 
•40 


8l^ 

60)i 
114 

13)6 

64 

13 
9 
4 

17 

22)6 

85 
210 

60 

8196 

94H 
16694 

25 

79 

1894 

4^4 
104 
60 

"17" 

56 

U 

3396 

41)8 

42 


183)6  1^5 
134      134)6 
•18        18)4 
84%    84% 
•S8        85 


•130      136 
•812      217 
32        33)4 


25)4  8596 

70  71 

5194  52)4 

7496  7496 


5194 

51% 

•88 

89 

•63 

66 

18996 

130 

129»j  12994 

2)6 

294 

•76«4 

80 

93 

93 

18 

18 

51 

5196 

2J% 

28)4 

15 
51 
•8)6 
23 

596 

43 

16 

115)6  116 
♦173      17~ 

18 
♦68« 
•14)6 

•494 

18)4 
•11)6 

8294 
♦16 
§13 
•87)6 


17)6 
53 

8)6 
23)6 

696 
43 
15 


18 
69)6 
16)6 
5)4 
13)4 
12 
3294 
18)<i 
43 
90 


•166     168 


•30 

59% 
114 
♦13 

51 

12)6 
896 

•3 
•15 
•31 

•83)4 
♦194 
46 
79i4 
93 


84 

59% 

12)6 
8" 
4 

17 

23 

85 
210 

60 

81 

84% 


165)4  168)4 


24 

75 

12 

4 

♦104 

•68)6 

•90 

1694 
•63 
•10 
♦38)6 

4296 
•40 
'183)6  185 
133      183% 


25 
79 
1296 
4)6 
110 
60 
93 
1«9* 
60 
11 

83)4 
4394 
48 


♦18 
•75 
•33 


13^ 

85 

35 


•313     815 
31)6    33 


24)6 
70 
6094 
73)6 


85)4 
7096 
5194 
7496 


♦61)6    58 
•83       90 
•84)6    66 
12894  12994 
137)4  127)4 
2)6      2)6 
7694    80 


•91)6 
♦17 

50)6 

88 


94 
18 
51)6 
38 


106 

1183 

176 

•10 

36 

61 

•104 

17 

51)6 

•9 

83)6 

5)6 

44 

♦15 

•114 

♦174 

S1896 
•88 
♦11)6 
•494 

•  12J4 

♦11)4 

♦32)6 
16)6 

•43 
90 


106)4 

123 

180 

11 

39 

61 
108 

17 

51)6 
8)6 

2896 
6)6 

44)6 

15)6 
116 
177 

1896 

70 

15)6 
5)4 

1294 

13 

33)6 

1«)6 

44 

90 


19 
45 

30 
6196 

5846 

7594 
73 
68 
98 
96 
49 
93 
11694  118% 

29%  80 
182)4  123 
"•38  40 
87)6    80 


•16 

•48 
1994 
60% 
58 
75% 
71)4 

♦45 

♦98 

♦94)6 

•48 


Friday, 
Jan.  26. 


STOCKS. 
N.Y.  STOCK  EXCH. 


•16 
•48 

19)6 

^?« 

71)6 
70H 

•45 

•90 

♦93 
•48 


118 

13)6 
'87)6 
•75 

40 
•15 
•46 

11896  119)4 
169)6  172 
il63      163 


124 
1394 
89 
76 

41)6 
16 

48 


16694  16694 


7)6      796 
3194    8194 
69)4    81 
1114      11496 
12)4     '" 
152)4 

♦11)6 
1^ 


•16 

•31 

•83 

194 

•16 
79% 
93>s 

168 


♦75 
12 

•4 
♦104 
•68 
193 
•15)6 
•53 
•10 
•38 

4896 

40 

•183)6  185 
133)4  13394 
•13        13)6 
♦80        84 
♦32        85 


12)4 

52>4 

12)6 
896 
4 

17 

23 

85 
210 

60 

8096 

84)6 
16896 

2394 

79 

12)4 

4)4 
111 
59 
98 
17 
60 

U« 
33 

4396 
40 


130     185 
312     317 
8196    8196 


24% 
70 
51 
73)6 


35 
70 
5196 
78>6 


•51% 
•83 
•64)6 
129 


52 

89 

86)6 
129 


2)4 
7694 
81)6 
•17 
60)6 
27)6 


294 
7694 
93 
18 
6094 
2794 


10696  106% 
♦120      123 
•175 
1094 

103 
17 
52)6 
♦8 
28 

596 

44)4 
•15 
116 
175 
♦17)6 

6994 
•14 

♦494 
•1894 
•11)4 
♦3is)6 

♦16% 
44 
•90 


180 
1094 
37 
61)6 

108 
17)6 
62H 

9 
33 

596 
44)4 
15)6 

115)6 

175 

18)4 

«994 

15)6 

5)4 

139-4 

12 

33)6 
19 
44 
92 


19 

45 
1996 
60)6 
6?)6 
7194 
72 
68 
98 
91)6 
49 

'.  •  •  t  ••    93 
11694'  ll«94 

2996     29)6 
121)6  121% 
♦86        40 
•87)6    80 


Railroad  Stocks. 

Ann  Arbor , 
Do                         pref. 
Atoll.  Topeka  *  Santa  Fe 
Do                          pref 

Balt.&01ilo,TOt.tr.oertf8. 
Do  pref. 

Brooklyn  Rapid  Transit. . . 
BaffaloRooh.  &  Plttibnrg 
Do  pref . 


C'lanadlan  Paolflo. 


118 

18)4 
'86)6 
♦74)6 

40 
•15 
•45 
118 
170 
il68 

ibe" 
120 

•175 

*iO 
86 
60)6 


184 
13)6 
89 
76 
40 
16 
58 

118)4 

172 

168 

10694 

123 

180 

11 

36 

60)6 


§108)4  108)4 


n 

•50 

♦8 
*23 

•5)4 
♦4cJ94 
♦14)6 
114% 116 
175      175 


17 
54 
9 
23)4 

44)6 
15)6 


166)4  18694 


7)6      7)6 

82        33)4 

159        59 

114)6114% 

12)4    1296 


52)6 
•13 

8)6 
•3 
•15 
i33)4 
84% 
•194 
♦47 
81 
9394 


53 
13 
8)6 

17 
83)4 
84% 
210 
60 
8196 
9196 


16896  171 


♦83 

•74 

18 

4)6 
illO 

68 

98 
•15)4 
•53 
•10 
•32 

43)4 
"40 


25 
79 
12 

4)6 
110 

17 
60 
11 
83 

4394 
48 


■183)6  185 
134      134)6 
•12)4     13)4 
•75        78)4 
•32        34 


313     216 
•3194    83 


35)4 
70)4 
51)6 
7496 


3594 
7096 
61% 
74% 


•51        58 

•83        89 
•64        68 
129)612996 
1128)6  128)fl 
294       294 
•76)4    80 
193)6     93)6 
•17)6     18 
6094    51 
2796    2794 


*17 
♦88 

14 

♦1)6 
♦1294 
•11 
*J1)6 

'16 

44)6 
•90 


18 

69)6 

14 

5)4 
1394 
18 
33 
18 
4  4)6 
98 


♦165      167)6 
56)6    56)6 

130)6    s6)6 
•59)4    60)6 
114      114 
•18)6     12)6 


62 
•18 

♦8 

•3 
•15 
♦21 
♦83)4 
■191 
•45 
x78 

93)4 
167)6  16994 
•24)6    25 
•7594 
•1194 


58 
12)6 

9 

4 
17 
23 
86 
310 
50 
78)6 


4 

•104 

59 
•90 
♦15)6 
•53 

♦9)4 

32 

4296 
•39 
♦184 
133 
•12)4 
•75 
•82 


7794 
12)4 
4)6 
110 
59 
93 
17 
60 

11)6 
32 
48)6 
42 

188 
133)6 

13)4 

81 

34 


♦130      136 
•212      316 
2196    31)6 


24% 

am 

51 

7394 


8494 

6*% 
5196 
7394 


♦61  52 
♦83  90 
*84  66 
1289i  129% 


§296 
♦76)4 
•92 
§1796 

50 
•87 


296 
80 
98 
1796 
60)6 
28 


anada  Sonthem 

Capital  Traction 

Central  of  New  Jersey . . , . 

Chesapeake  i  Ohio 

Chicago  Burl.  &  Qulnoy. . . 
Chicago  Consol.  Traction. 
Chicago  &  Bait.  Illinois. . . 

Do  pref 

OhHiago  Great  Western. . 

Do     4p.o.debentare8 

Do     6p.o.pref."A". 

Do     4 P.O. pref.  "B". 
Chlo.  Indlanap.  &  LonlsT. 

Do  pref 

Chicago  MUw.  &  St.  Paul. 

Do  pref 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Book  Isl.  ft  Pao. . 
Chlo.  St.  P.  Minn.  &  Om.. . 

Do  pref. 

Chlo. Terminal  Transfer.. 

Do  pref. 

Clev.  Cln.  Chlo.  &  St.  L.. . . 

Do  pref. 

Clev.  Lorain  &  Wheeling. . 

Do  pref. 

Colorado  Mid.,  rot.  tr.  otf  s. 

Do     pref.  vot.  tr.  ctf s. 
Col.  &  Sou.,  listed  May  24 

Do        1st  pref.     do 

Do       2d  pref.     do 

Delaware  *  Hudson 
el.  Lack.  &  Western. . . 
Denver  &  Rio  Qrande. , , . . 
Do  pref. 
Des  Moines  &  Ft.  Dodge. 

Dul.  So.  Shore  &  Atl 

Do  pref 

Erie. 
Do                   1st  pref 
Do                    3d  pref 
Hvansv.  &  Terre  Haute  . 
Do                          pref 

Ft. W.  &  Den.  C,  stamped 
t. Worth  &  Rio  Orande 


Great  Northern,  pref. 
r'nB.&W.,debofs, 


"A* 


pref. 


Deb.  ctfs.  "B' 

Hocking  Valley. 
Do 
llUnols  Oeulral... 

»■  owa  Central 

Do  pref. 

Kanawha  &  Michigan... 
an.  C.  P.  &  (Jnlf ,  tr.rec. 
Keokuk  &  Des  Moines 

Ll>o  pref. 

ake  Brie  &  Western. , . . 
Do  pref. 

Lake  8h.  &  Mioh.  South. . . 

Long  Island , 

Louisville  &  Nashville...! 

Manhattan  Blev.,consol . 
etropoUtan  Street 

Met.  West  Side  El.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr.  roots... 

Michigan  Central 

Minneapolis  &  St.  Louis.. . 

Do  3d  pref. 

Minn.  St.  P.  A  8.  S.  Marie. 

Dp                          pref. 
Mo.  Kansas  &  Texas 

Do  pref. 

Mlssoarl  Paolflo 

Mobile*  Ohio.., 

Morris*  Bssez 

Y.  Central  *  Hudson.. 

Y.Chlo.*  St.  Louis... 

Do  1st  pref. 

Do  3d  pref 

New  York  *  Harlem 

N  Y.  Lack.  *  Western. . . . 
N.  Y.  New  Haven  &  Hart. 
N.  Y.  Ontario  *  Western. . 

Norfolk  &  Southern 

Norfolk  *  Western 

Do  pref. 

Nor.  Pao.  Ry.,  vot.  tr.otfs. 

Do  pref. 

Or.RR.*  N.Co.  vot.tr.of  s . 
Do  pref.,  vot.  tr.  otfs. 
Pacific  Coast  Co 
Do    1st  pref 

Do    3d  pref 

Pennsylvania 

Do  sub.  r  cts.  full  paid. 
Peoria  Decatur  &  Kvansv. 
Plttsb.  Cln.  Ohio.  *  St.  L. . 
Do  pref. 

Reading,  voting  tr.  otfs. . 
1st  pref.,  vot.  tr  otfs. 
3d  pref.,  voting  tr  otfs. 


N 


Sales  I  Range  for  year  1899. 
of  the  On  basis  of  loo-sh're  lots 

Week. 

Shares     Lowest,        Highest 


214 

4,664 
43,039 
14,290 
11,714 

178,076 


90 
900 
3U0 

i'eoo 

8,880 

29,007 

850 

200 


10,702 

400 

1,080 

2,055 

800 

237 

31,895 

192 

480 

45 

12,234 

10 


800 

1,064 

2,060 

230 

800 

920 

100 

1,034 

910 

1,000 

443 

1,064 

1,870 

876 

750 

600 

ll 

245 

"ioo 

100 
910 

888 


1,805 

1 

60 

3a0 

293 

2,996 

1,135 

545 

372 

640 


235 

100 


31,363 

84.849 

34,040 

68 


7,363 
1,880 
113 
800 
110 
800 
100 


330 

91,475 

100 


11,134 
180 


2,555 

14',7Vo 
4,371 

14,610 
2,762 


456 


7.798 
343 
1,565 
100 
1,280 
1,060 
8,164 


14  Apr  29 
86  May  8 
17  May  9 
5096Jan  7 
43%J'ne  82 
67)6.I'ne  21 
61  Dae  20 
S0)4Mar  24 
69  May  9 
8496Mar  15 
46)4U(>o  18 
85  Feb  20 
97  Jan  3 
2394May  31 

114)4Dec  22 
35  Deo  21 
5994Jan     4 

11294Jan  3 
1096Dec  18 
82  Deo  19 
5094Jan  5 
28  J'ne  22 
794Jan     6 

31  Jan  4 
113  Dec  18 
165  Deo  18 
141)4Jan  4 
188  Jan  19 
100    Deo  18 

91  Feb  8 
170    Jan  16 

7)6Jan  7 
31)4Deo  33 
42%Jan  4 
94    May  10 

9  J'ly  6 
37)4J'ne  83 

5  Oct  12 
15)6  J'ly  14 

49^SeD   13 

35  Deo  23 
13)6Deo  18 

106)6Jan     3 

157    Jan     7 

16%Dec  22 

63    Dec  22 

12)6D:C  82 

3    Apr  11 

794Jan  SO 

10    Dec  22 

37%Deo  18 

15)6Dec  22 

36  Mar  38 
70  Jan  7 
14  Aug  9 
14    Feb     1 

142)4Jan     6 

49%Jan     5 

5    May    4 

32  J'ly  18 
53)6D6C  22 

106)6D6a  92 

10)4Mar    " 

40    Dec  22 

794Jan  13 


3    May    9 

15  Mar  2 
1494 J'ne  8 
60    Jan  16 

196)6  Jan  5 
45  Dec  33 
63  Mar  6 
85)4Dec  32 

147  Dec  18 
13)6Augl2 
44)6  May    5 


Jan 
Jan 


34 


110  Oct  25 
35)4Jan  6 
73)4Jan 

894Jan 
39    Feb  10 

9)6Dec  le 
2896Dec  22 
33    Dec  22 

32  Jan  3 
176  Jan  3 
120    Dec  18 

ll)6Dec  32 

66    Mar    7 

39    Deo  32 

1360  Jan   25 

129)6Jan  27 

il98  Jan   19 

1896  Jan     3 

70    May  15 

1796Mar  17 

ei96Jan     6 

4396Jan     7 

68    Dec  18 

33  J'ne  2 
0894  J'ne  18 
38  May  11 
84)6  Apr  18 
68)6J'ly     6 

128)6Jan  5 
2)6Dec  26 
1  Jan  19 
43  May  11 
SO  Feb  10 
15)6Dec  18 
42)4Deo  88 


2,0001    22>4Dec  82 


19%Oet  26 

48)60ct   26 

24%Feb  83 

68)6Aug  24 

61)6Apr  12 

85)6Nov  28 

137    Apr  15 

59    Nov  29 

103    Dec  29 

89)6May  31 

70    Jan  23 

91    Nov  29 

13696NOV    2 

31%Dec     4 

149)6Feb  18 

6896Apr  89 

100)48ep     1 

13896Sep     7 

3094JaE  23 

103)6Aug  18 

86)6Aug  89 

4496Sep      6 

19    Nov  33 

52)iNov  33 

136%Sep     6 

179    Sep     5 

173    Sep     6 

210%Sep     7 

182%Jan  37 

186)6Sep  28 

185    Sep     1 

85)4Mar  27 

56)6Mar  87 

6496N0V  27 

108    Deo     1 

1694 Jan  26 

49)4  Dec     1 

ll%Dec     4 

27    Sep     6 

8%Jan     6 

58)6Mar  17 

25    Mar  23 

12594Apr  20 

194)«Oct  30 

2696Apr  27 

80    Apr  27 

3  3%  Jan     3 

8    Nov  28 

17)4Nov  28 

16)4  Jan  19 

42    Jan  34 

22)6Jan  30 

46)6Nov  17 


Range  for  previ- 
ous year  (1898). 


Lowest.    Highett. 


11  Apr 
84  Jan 
lOMApr 

22%Mar 
31  Oct 
68  Oct 
35  Mar 
25  Mar 
63  May 
73  Apr 
44)6Mar 
63  Jan 
83)40ct 
17)4Mar 
85%Mar 


49    Apr 

102    Jan 

ev6Feb 

71)4J'ly 

28    Mar 

30    Apr 

7    Feb 

33    Apr 

83i,Apr 

140    Apr 

llSMMar 

1 63    Jan 

80    Mar 

65    Mar 

1148  Jan 

4%Jan 

22%Jaii 

25    Mar 

77)6Mar 

ll)4Mar 

43    Nov 

5)4J'ne 

14   J'ne 

694  Nov 

4396NOV 

1494NOV 

93    Nwv 

140    O^t 

10    Apr 

40    Apr 

8%  Apr 


IS    F*b 

40)4F«fe 
l«Sl>M 
62QDM 
68%Dm 
79)«Dm 
78%Dm 
84  Sep 
76)6Bep 
90)6Jui 
68  DM 
70  Jan 
99  DM 
2696DM 
126)4DM 


98)6Sep 

25    Jan 

30    Mar  28 
195    Mar  13 

61)4Jan  31 
9)60ct  24 

3796Sep 

66)4  Sep 
122    Jan  33 

1594 Aug  24 

82)4Aug  25 

16    Mar  22 


5)6Feb     1 
23)6Aag  86 

24  Dec  3u 
85    Dec  «0 

208    Jan  24 

85    Apr     4 

88960ct  30 

13396Apr    3 

269    Mar8fi 

29)6Nov  83 

83    Nov  84 

-7)6Apr  27 

6%Sep  13 

116    Jan  24 

78    Aug  29 

99)6Nov  18 

37%May  18 

72    May  18 

14% Jan  30 

45)4 Aug  81 

5  3)6  Apr     4 

58    Aug  28 

U87  Nov  24 

l4494Mar  29 

1994 Jan  23 

85    Oct  21 

41    Jan  83 

S390  Mar  14 

S138%Marll 

.222  Apr  20 

28%Mar  87 

88%Nov    6 

3896Aug  83 

74)4Aug  23 

57%Aug  24 

81%Jan  86 

68    Jan  88 

7794Sep  33 

54    Nov    1 

90    Feb  80 

6894NOV    1 

t48    Jan  83 

3    Dec  30 

796NOV  28 

88    Jan  83 

100    Aug  17 

25  Jan  84 
68)6Apr  4 
38)4Mar  22 


jAng 
Apr 


11  Apr 
29)4Apr 
16)6Apr 
22  May 
40    Jan 

115  Nov 
10    May 

tl22  J'ly 

40)4J'ne 

3%J'ly 


96  Apr 
7)4Mar 

25  Apr 
5%Oot 

"3"  Jan 
15    May 

12  Oct 
53    Oct 

17094  Jan 
40  Jan 
44  Apr 
90    Oct 

l25)4Mar 


4%J'ne 

%Deo 

99)6Mar 

24    Mar 

46    Mar 

6)6Mar 


10    Apr 

2894Mar 

22    Mar 

34    Nov 

tl67)6Jan 

105    Mar 

ll96Mar 

73    Feb 

28    Mar 

1320  Jan 

1120  Apr 

ll78)4Jan 

1896Apr 

60     Nov 

llXApr 

48)6Mar 

18    Feb 

66%Mar 

SSMJan 

66%Mar 

3494J'ne 

79    Deo 

67    Nov 

11094Mar 


66    J'M 

113)6F6)l 

18    Av< 

85    Dm 

64    Dm 

33    Not 

11    J'ly 

38)6J*ly 

13094  Dm 

166)6  Dm 

143)4Dm 

191)6NoT 

114%DM 

94    Deo 

170    Nov 

996Mar 

37%All« 

87    Dm 

19)4Jan 

53)i3ep 

9   Dm 

3094D6O 

896Deo 

5094DM 

30    Deo 

ll4%Feb 

159    Feb 

31)6DM 

7196Deo 

3S%De0 

3%  Deo 

SWAnt 

16)4Feb 

4396Feb 

8l96Feb 

4196DM 

73)6  DM 

28    Mar 

17%  DM 

180    J'n* 

60    Dm 

7%Dm 


11596DM 

11)6DM 

43)6DM 

8    Dm 

5)6J'n« 
18%J'in 

83    Ans 

215    Dm 

59)6Aa8 

65)4Dm 

isOMJan 

19494DM 


7%Deo 

l)<May 

118    Deo 

3894Deo 

78%  Deo 

7    Mar 


%Jan 
38%Jan 
Vt  Mar 

15)6Mar 
36  Mar 
17940ot 


14)4  Jan 

41    Jan 

46>4DM 

83)4F«k 

{180  Dm 

134%Dm 

1696  Jan 

76   Jan 

40>4Jaa 

1352  Oot 

1128  Not 

801   Dm 

19%DM 

66   Jan 

laa^DM 

68%Dm 

44HDM 

79%S«f 

«lMAag 

78    Wot 

48«8e» 

01    J'ne 

69  a«f 

188%DM 


2)4MaT 
6S%D«t 

84SDea 
8896  Jan 
64  Deo 
8996  J«n 


*  Bid  and  asked  prices :  no  sales .    i  Less  than  100  shares,    t  Bx  dlv.  and  rights.    *  Before  payment  of  assmt.    T  All  assessU.  paid.    I  Lowest  1b  ex  rights. 

OUTSIDE  SECURITIES   (Given  at  poot  of  7  consboutive  va.qi!^^).—81REET  RAILWAYS,  dtc. 


atreat  Railway. 


NHW  YORK  CITY. 

BiMOk  St  *  Fnl  F— Stock. 
Istmort  4s  1950... J&J 

B'way  *  7th  Ave— Stock. 
Istmor  6S1004...J&D 
Idmor  6s  1914.... J*J 
Con  6s  1948— Sm  Stock 

B'way  Surr  1st  6s  gu. 1924 
8d  6slnt  as  rental.  1905 

Central  Crosstown— stock 

litM  6s  1932 M*N 

•n  Pk  N  *  B  RlT— Stock 
Oonsol  7s  1908 J*D 


Bid. 

Ask. 

35 

40 

100 

102 

330 

340 

104 

105 

110 

113 

Bxohl 

tst. 

117 

118 

104 

106 

386 

380 

«IS6 

180 

190 

800 

107 

109 

8tre«it  Ratl^yay. 

Christ'p'r*  10th  8t-8tock 

Col*  9th  Ave  68-Se«  Stock 

Dry  D  B  B  &  Bat— Stock. . 

1st  gold  58  1932... J&D 

Scrip  5b  1916 F&A 

Bighth  Avenne— Stock. . . 

Scrip  6s  1914 

43d  *  Qtx  St  Fer— Stock.. . 
42d  St  Man  *  St  N  Ave. . 
Istmort  6s  1910.. M*S 
8d  Income  6s  1915. J*J 
Lex  Av&  Pav  F  58-S««  Stk 
Ninth  A  venue— Stock..   . 


Bid. 

Ask. 

168 

174 

Bxobi 

I8t. 

136 

150 

§116 

118 

104 

106 

380 

400 

108 

110 

890 

410 

65 

75 

115 

117 

80 

90 

Bxchl 

ISt 

195 

305 

Street  Rallwayg. 

Second  Avenue — 8tock. . 

Ist  mort  5s  1909.  .M&N 

Consol.  5s,  1948.. .F&A 

Sixth  A  venue— Stock. .... 

Sou  Bouiev  5s  1945.. J&J 

So  Fer  1st  5s  1919.  .A*0 

Third  Avenue— ^ee  Stock 

Tarry  W  P&M  58.1928 

Yonkets  St  KR  6b 

S8th  *  39th  Sta  Ist  58. . '96 

Twenty-Third  St— Stock 

Deb  6s  1906 J*J 

Union  Railway— Stock 


Bid. 

Ask. 

800 

305 

107)6 

108 

116 

118 

309 

311 

<113 

116)6 

« 

117 

Bxoh 

list. 

103 

109 

103 

107 

{113 

,,  ,,, 

393 

130 

106 

108 

Street  RallvFaya. 


Union  Ry  Isi  5s  '48.FAA 
Westohest  lst68'43..J*J 

BROOKLYN. 
Atlan.  Ave.,  Ist  5s..A*0 

Con  5a  g  1931 A*0 

Impt58g  1984 J*J 

B.  B.  &W.B.  58  1933.  A*0 
Brooklyn  City— Stock.... 

Consol  Sb  1941 J&J 

BiilynCTO88tn58l908.J&J 
BkmHgtslsl  68  1941A&0 
tJ'kyn  Q  Co.*  Sub— See  St 
BUvnRap.Tran.— See  Sto 


Bid. 


113 
{109 

{107 

115 
99 

101 

837 

116 

104 

105 
okBx. 
okBx. 


Askj^ 

116 
111 

109 
•••••• 

100 


339 
117 


list. 
Lift 


162 


THE     CHRONICLE-STOCK  prices  (2  pages)  Page  2. 


[Vol.  LXX. 


STOOKS—aiOHEfT  AYO  LOWEST  SALE   PRICES. 


Saturday, 
Jan.  20 


•39 

•82 

•6 

•45 

•ISH 
0^ 
•68 

•3a« 

•60 
•lOS 

88H 
11« 

•80 
•40 
66^ 


45 
88 
6 
49 
17 

70 
33H 
11« 
i7H 
S3 
104 
SE5< 
11% 
549( 
16H 

SO 
68Hi 


Monday, 
Jan.  22 


•89 
•83 

8« 
*45 
•15« 

9H 
*68 
•33 

11^ 
28 

♦30 

103 
38M 
1196 
54« 
16!^ 


44 

88 

6« 
48 
17 

«H 
70 

12H 
28«4 
53 
104 

38H 
18 

55H 
1" 


Tuesday, 
Jan.  23. 


47«  47% 

7596  7iH 

•7K  7H 

21H  21h 

'bsji'ssit 


18« 
49 

•114 

laji 
teoM 

83?i 
•92 
28 
•145 
35% 


19 
i9H 

117 

60U 

33h 

93 

31 

150 
36H 


145< 
55 

28 

39 

899< 

42 

81k 

489i 

90H 


•14X 
•6496 

128 

38?i 

89 

43 
J79H 

48H 

90 
117H119 
ni4      114 

♦28 
•7»M 

99H 
•183 

40 
146 

14 

•196 

43 

•189>6  184 

•16        17 

•186     189 

S3>^    83 

85       85 


'12H  UOH 
•80        25 
♦40       50 


96 

2994 

81H 

:oi 

140 

40 
146 

15 

156 
43H 


104M104% 
S\H    6196 


137 

4796 
75H 
7H 
81H 
10 

6896 
27^ 
19 
49« 

•114 

13 

60 

33« 

92}^ 

82 
•145 

36H 
*72 

14M 

55 
4M 

28 

39 

89 

43 

81 

48 

»0« 
117H  119^ 

114M114H 
•93        98 
39^6    8994 
♦79>4    81H 
100      101 


187 
479i 
7594 
7H 
8196 
10i« 
68% 
9SH 
1996 
49H 

117 
13 
60H 
3394 
93H 
33^ 

150 
38 
76 

1496 
55 

496 
28 
39J4 
89Hi 
48 
81 
4896 
90H 


*39 
•82 
« 
•46 
•16 

•68 

32% 

11>6 

27H 
•50 
108 

3796 

1196 

68% 

15U 
lie^llS 
'20  25 
•40        50 


46 
88 
6 
49 
17 

70 
33 
18 
38^ 
63 
105 
3896 
119< 
64^ 
16 


Wednesday 
Jan.  24, 


il37^  187U 
4«}<  47i4 
76        -- 

796 
3196 

9% 
63H 
138 
19 
49H 


;5% 

796 
2196 
lOH 
63)4 
28 
19 
60 


♦39 

85 

•6 
♦47 
•1694 

9 
•67 
•32 

11« 

37 
♦47 
102 

3796 

1196 

64 

\5% 


44 
85 

6H 
49 
16 

70 
33^ 

UH 
27H 
53 
104 
87% 

1196 

54 

15% 


Thursday, 
Jan.  25 


it3^ 


116H117>, 
•20        25 
•40        50 
66       68^ 


■113 
♦1294 

60H 

3896 

94 

32 
'145 

37^ 
J78 

1496 

6496 

•6 

27 

3796 

89 

48!^ 

80 

4694 

90V6 


116 

13M 

60i6 

34M 

94^ 

38 
150 

3894 

73 

1496 

55 
6« 

87 

39 

80 

49H 

80 

48 

90^ 


11694  118^ 


4696 
75« 

796 
30H 

lOH 
5294 
•27V6 
18H 
49 

113 

13 

60 
•3394 

94 


46% 
75H 
796 
30% 
10>6 
6391 
37^ 
18: 
49 

116 
13 

6U 
34 
94>4 


•6 
•47 
•1594 

68 

3396 

1194 

37Ji 
•47 
103 

38^ 

1194 

64J6 

159* 
116>6  118 
•30  36 
•40        60 


48^ 
88 

e« 

49 
16 

68 
3396 
12)^ 
2S 
63 
104J6 
38H 
11% 
5496 
16 


Friday, 
Jan.  26. 


STOCKS. 
N.  Y.  STOCK  EXCH. 


Sales 

of  the 

Week. 

Shares 


137     138 
47^    47H 


150 
38% 

72« 

14% 
54>6 

6 
27 
88J4 
89 
48 
81 
49J6 
91 


40        40>6 
146      147 
1494     15H 
*196      196 
43        43H 

•189      134 
15        17 

§186      186 
3i«    33^4 
86«    86H 


7396 
183 
•49H 
•96 
•113 
12894 

67 

•8H 
•80 
•66 
•79 
•96 

•5H 
•86H 
19094 

8696    2eH 
110594  10594 


74)4 
133 

51 

99 
115 

8294 

67H 

10 

44 

78 

79« 
100 

10 

37 


•5 
♦60 
•15 

43H 
•92 
•35 
•183 
♦14J4 

•8 

44 
104 
•58« 

87J4 


43Vt 

9294 

40 
135 

\iH 
9 

44 
10494 

67H 

88 


•108 
61X 
74 

138 
5094 

♦97 

111 

*33 
67 
*8« 

•30 

♦fl6 

•78 

•95 
•6« 
S796 
92H 
26^ 
S105 


104M 

52 

74 
128 

99 
116 

24 

67J6 

10 

44 

72 

80 
100 

10 

3796 

92J4 

26H 
10594 


196        96 
•88        294 
•80        81J6 
e8«101H 


3994 

146 
16 
•196 
41« 
'128 

•16 

188 
3iH 
8694 


3994 
146 
18 

1« 

43 
132 

17 
191H 

83 

8694 


■103 

60 

174 

133 

68 


103^ 

6196 
74 
133 
6396 


81 
65 

•6eM 

»^ 

86« 


31 

85 
60M 

86)< 


S2«    82^6 
174        74 
•47        49 


17H    17H 
76        76 
•40       41H 
110896  10896 


♦5 
•60 
•15 

48 

92 

♦35 

132 

•14 

8« 

44 


43k 
92H 
40 
134 
1496 

4494 


104!^  105H 
56Vi    5f<4 


87H 
U90 
81 
6S94 
•69M 

9 
8j 


87H 
190 
2Ik 

68 

eok 

«^ 

86 


9894  100 

•113      116 

•83        24 

994    m 

•30        44 

•66  73 
79«    79k 

•95  100 
•5k    10 

I37J4     37J4 

•9a>6 

!c.6        2694 
105H 105k 


145 

38k 
«73H 

14k 

54^ 
6 

27 

3794 

89 

43 
♦80 

48« 

90>6 
115k  117H 
112      114 

95        95 

89        29 
•78Ji    79k 

9Sk  100 

:i3S     136 

i40        40 

145% 147 

15k    lS9i 

•m      196 

48        42k 
§l29k  129% 
♦15        17 
191      198 

88        3294 

85       85% 


75k 

„'^ 
31 

10^ 

52 

26% 
«1896 
•48k 

U14 
1294 
60 
83>6 
•93 


•5 
♦60 
•15 

41k 

92k 
♦85 
•135 

1396 
896 

4394 


42 

9254 
40 
185 
1396 
896 

44k 


103k 105k 
58k    5694 


S31k 

75 
{49 

•3 


21k 
75 
49 
10 


>122 

•87 


137 

87!^ 


17k    1896 
76%    76 
4094     41 

103     1C2 
'187      300 

123      187 
87        87 


88 
189 

2094 
•65 
*59k 

84 


88 
189 

8196 
67 

60k 

»k 

8*9< 


103k 108H 

60%    61k 

172%    74 

188     183k 

5396    54k 

il08      102 

113k 113k 
•23  23k 
•67H    68 

»9k 
35 


146 

38 

♦n« 

•14k 

54k 
6 
•27 

38 

8896 

42 

81 

49 

»0« 
116k  11794 
4114^  lUk 
i96        96 

29        39 

81k    81k 

99      10094 

46k    4*i" 

14694  148k 

1594    1696 


7596 

796 

2lk 

inv6 

62M 
37k 
1S96 
49k 

115 

1294 

60k 

33k 

95 

32 
150 

3894 

75 

1496 

54k 
6 

28 

3896 

889i 

48 

81^ 

60 

9094 


♦40 

42 

♦84 

88 

*8 

«H 

♦47 

49 

1694 

1694 

VVi 

9k 

♦69 

70 

♦38 

33 

11« 

18k 

a6k 

28k 

♦48 

68 

102 

104k 

3796 

379< 

Ilk 

11% 

S3k 

53% 

1596 

1596 

11494 

1169, 

•30 

25 

♦40 

50 

137 

46k 
75)4 

7k 
81 
10 
529t 
27H 
19 
60 


1% 

43 

{131 

•16 

•188 

32 

♦84 


1>6 

43 
121 

17k 
193 

32k 

88k 


♦68 
♦79k 
•95 
♦6 
«38>6 
♦93>6 
53594 


10 
86 
72 
80 
100 
10 
37 


86 


105k 105k 


'5 
•60 
•16 

41V6 

92k 
♦35 
■125 
•I3k 

♦8 

43k 
104 
♦56 

87% 
189 

20k 
«659i 
•5rtk 

•8)^ 

81 


4194 

92k 

40 
185 

149^ 
9 

43k 
104k 

57 

88 
189 

2194 

66 

60k 

84k 


103     108% 
514    62 
734    74 

183k 128k 
5Sk    661^ 

♦99      100 
111396  11396 

♦23        23k 

♦67k    68 
10 


il37 
48k 
74% 
♦7 
*2Ck 

J^ 

52k 

27% 
•I7k 
♦48 

*113 
US 
§60k 
♦33 
§9494 
31 
il47 
3996 
♦71k 
§14% 
§55 
6 
♦26 

il^ 

88 
♦41 

81 

4896 

90k 
114k 116k 
■112      114 
•93        96 

88k    a8H 
*80       81k 

8894    999* 


Rio  Grande  A  Wett«rn. . . 
Do  pref 

St.  J.  &  a.  III.  yot.tr.  ots 
Do  lit  pref 

„,  J*o  8d  pref 

St.  L.  &  8.  Fr.,  Tot.  tr.  otf « 

Do  i8t  pref, 

„,   Do  8(1  pref. 

St.  Louli  Southweitem. . , 

Do                          pref. 
St.  Paul*  Dnluth 

Do  pref. 

Southern  PaollloCo 

Southern,  rotlng  tr.  otf  a.. 

Do    pref.,  vot.  tr.  otf« 

'PexaaA  Paclflo , 

A  bird  Avenue  (N.  Y.). 
Toledo  h  Ohio  Central. . . . 
„    Do  pref. 

Twin  City  Rapid  Transit. . 

UDo                          pref. 
nlon  Paolflo  Ry 
Do                   ...pref. 


50 
100 
4U0 


Range  for  year  1899. 
On  basisof  loo-sh're  lots 


VXT^abash . 


100 

1,810 

110 

49< 

4,810 

4,935 


55,436 
4,880 
6,894 
7,375 

43,068 


Lowest.        Highest. 


44    Nov  27 

90kNov  27 


117 
13 

60k 
34 
9494 
3196 
149 
39% 
73 
14k 
65 
6 
28 
38% 
88 
43 
81 
49 
90% 


3996 
149k 160 
16        16k 
•196      196 
4194     42k 

113194  18194 
16        16 

191      192 

3194    38 

§8594    86 


10% 
44 
72 
79k 
100 
10 
36% 

■38k 


•80 
♦66 

79 
♦96 

♦6 

3694 
•98>, 
{26 
10494  106 


♦5 
•60 
♦15 

41 

93 

*35 

♦125 

1496 

•8 

43 


28 

75% 
§48 


28 

7sk 

48 
10 
35 

1796 
78% 
4nk 


1596 
75k 
540% 
no'394  10294 

♦187      200 

§125      125 

8694    87 


•21k 
76 
•47 


22k 

76 

49 


16%    1696 
§78        76 
40       4n96 
101      103 
♦187      200 

123k  123k 
86%    86% 


4196 
93 
40 
135 
15k 

9 
44 

104k 105k 

58k    56k 

8794    8794 

188% 189k 

2094     8lk 

♦66        67 

♦69^6     80k 

•894       8M 

85       8594 


104 

6096 

73 
123 

53k 
♦99 

*m 

83 

68 

1096 
•88 
♦88 

79 
•95 

♦6k 
*36 

92k 
•26 


105k 
51 

73k 
123 

64 
100 
113 

83 

68 

10% 

44 

73 

79 
100 

10 

8694 

92k 

2694 


§10494  10494 

•5 
•60 
♦15 

40 

92k 
•85 
•123 

14k 

•8 

42k 
103k 104 

55J6  56 
§88  88 
188%  188% 

20k    2094 

68 
♦69k 

•8 

82 


40 
92k 
40 
135 
14k 

9 
43 


66 
60k 

..^^ 
84 


22 
♦75 
♦47 


22 
79 
49 


16        1894 

76k    'J6k 

40        40 

§108k  108M 

-187      200 

♦183      128 

86k    87 


•81  k 

75 
♦47 


1594 
•7Ek 
36 
99 

♦123"' 

*8ek 


23k 

75 

49 

25 

36 

1696 
76 

S89i: 
lOlH 

I'as' 

86k 


_^    Do  pref. 

Wheeling  &  L.  B.,  new  . . . 

Do  1  St  pref. 

Do  2d  pref. 

Wlsoon.Cent.  newcwh.ls.) 

Do  pref. (when  IBS.) 
iniscellan'f)  Stocks. 

Adams  Bxpress 
merican  Car  &  Foundry 

Do  pref. 
American  Cotton  OH 

Do  pref. 

American  District  Tel .... 

American  Bxpress 

American  Ice , . , , 

Do  pref. 
American  Linseed 

Do  pref. 
American  M:altlng 

Do  pref. 

Amer.Smeltlng  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Beflnlng. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref 
American  Tobacco 

Do  pref 
Anaconda  Copper 

Brooklyn  Union  Gas. . . . 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  I.  Dev't 
olorado  Fuel  &  Iron .... 
Do  pref. 

Col.  &  Hock.  Coal  &  Iron. . 
ConsoUdated  Gas  (N.  Y.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  A  Teleph. 

Federal  Steel 
Do                        pref. 

General  Hleotrlo 

Glucose  Sugar  Refining. . . 
Do                        pref. 
H.B.ClafllnCo 

International  Paper 
Do  ^rer. 

iDteruttUODai  silver 

Kuickeroocker  Ice  (Chic.) 
-»o  pref. 

Laclede  Gas  (St.  Louis). 
Do                        pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
National  Lead.,, 

Do  pref. 
Nat.  Linseed  Oil,  tr.  certfs 
National  Starch 

Do  1st  pref. 

Do  Sdpref. 
National  Steel 

Do  pref. 

Now  Cent. Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver 

Pacific  Mall 
eop'rsQas-L.AC.(Chlc.) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

Republic  Iron  &  Steel. . . 
l>o  pref. 
Silver  Bullion  Certif s. . . . 
~  tandard  Rope  *  Twine. 
Tenn.  Coal  Iron  &  RR . . . 
Do  pref . 
Union  Bag  &  Paper 
Do  pref. 
United  States  Bxpress.... 
Unit.  States  Flour  Milling 
Do                         pref. 

United  States  Leather 

Do  pref. 

United  States  Rubber 

Do  pref. 

XJfsgrner  Palace  Car.,., 

»  •  ells,  Fargo  *  Co 

Western  Union  Telegraph 


500 

36S 

60,780 

13,350 

70(1 

1,110 

8,995 

1,440 

1,404 

1,450 

1,054 


4S 

858 

1,299 

1,865 

730 

3,000 

36 

7,417 

33 

1,378 

1,122 

2,390 

610 

4,289 

2.396 

700 

730 

42,710 

1,733 

175,200 

180 

160 

1,000 

312 

61,964 

20 

2,280 

2,825 

7,310 

4',566 
298 
800 
1,886 
7,416 
1,064 


86%Jan     4 
66    Jan     3 

394 J 'ne  24 
38kMay  24 

9    J'ne    1 

8%Dec  23 
64  May  13 
28kDec  83 

694Jan     4 
17    Jan 
36    Jan 
98kJan 
87    May    9 
10    May  31 
40%  Jan     4 
12kDec  18 
11 794  Dec  18 
20    Jan  31 
35    Jan  35 
38    Jan     3 
118    Jan     9 
SSkJ'ne  80 
68kDeo  IS 

fkDec  18 
19    May  34 

7%Dec  23 
45  Dec  88 
31kDec  23 
ISkMay  34 
45    Dec  23 


1,180 
23,710 

3,855 
760 

9,870 
486 
128 
220 

1,880 

1,650 
IOC 

'"706 


410 
896 
960 

684 


3,225 

1,600 


200 
4,524 

338 

8,205 

21,481 

1,46C 

1,010 

746 
4,995 
1,567 


660 

8,455 

"420 

882 

60 


82,885 
2,650 
2,9.^S 
1,98a 

■  135 
1,627 


5108  Jan  3 
1096Dec  38 
51  Dec  42 
30  Dec  18 
88kJan  5 
30    Oct  18 

133  J'ne  19 
81  D«c  22 
7294  Dec  33 
894  J'ne  20 
44kJ'ne  '^0 
6kDec  22 
34  Deo  21 
30  Dec  19 
77kDec  18 
34    May  34 

70  May  13 
32  Dec  18 
84    Deo  22 

114kDec  23 
110  Jan  16 
594    Deo  28 

20    Deo  11 

74  Dec  22 
t78kDeo  18 
121    Deo  16 

31kDec  18 

180    Deo  19 

9kMay    9 

l%Jan  17 

30kFeb     8 

88  Jan     6 
6k  Feb  15 

163  J'ne  6 
80    Deo  18 

71  Deu  18 
63  Jan  4 
9894Jan  18 
3994  Dec  18 
67  Dec  88 
95kJan     3 

37  Deo  19 
95  Deo  19 
97  Jan  3 
17  Deo  11 
63kDec  18 

9    Deo  18 

30  Deo  20 
70  Nov  14 
61  Mar  4 
95kJ'ly  18 

5  Jan  25 

31  Deo  19 

89  Deo  11 
SakDeo  22 

lOSkDec  28 

3    J'ly   13 

4kMar  17 

43    Apr  80 

13    Mar  17 

3194  Deo  19 

85  May  15 

38  Oct  87 

110  Dec  82 
6%Jan     6 

6  Mar  23 
35  Dec  18 
90kDeo  19 
4494J'ne  1 
75    Deo  18 

168    Jan  30 

lekDec  19 

60kDec  19 

5896Dec  22 

6k8ep  20 

86  Jan  14 

111  .Ian  4 
17kDi;c  19 
71    Deo  19 

{45    Deo  26 

18    Nov    6 

12    Dtc     5 

594J'ne    7 

64kDec  18 

37%Deo  19 

9994  Dec  32 

181    J'ly  17 

180    Deo  16 

88    Dec  88 


7kDec  1 
55  Jan  7 
18  Oct  86 
14%Feb  1 
75kJan  6 
4  4% Jan  81 
ISkAug  3 
4096Aug  3 
73%ADg26 

106  Jan  33 
44kNov24 
14^,(Oct  30 
5896N0V  29 
2596Mar    1 

242  Feb  37 
39  Apr  4 
45  Dec  2 
73    Apr  17 

141  Feb  34 
SlkDec  2 
844Jan  28 
8%Jan  34 
85kApr  5 
18  Aug  31 
64  Jan  30 
32%Sep  25 
81  Nov  3 
59    Aug  38 


Range  for  pre- 
vious year  (1898) 


Lowest.    HigheaU 


§119  Feb  25 
81%May  85 
6896Sep     7 
48    Nov    2 
97%Oct  28 
S2kMar    8 
5160kAu  29 
41kSep     8 
85    Sep  11 
1896NOV  29 
61    Deo     1 
37kJan  34 
87kJan  88 
59    Apr  20 
94kApr  20 
4fr96Nov  38 
8e94Sep  14 
78    May    4 
10894Mar  13 
182    Mar  20 
123    Mar  20 
105    Apr  18 
6294Apr     4 
99kFeb    8 
229kApr     5 
150    Mar    6 
70    Apr  26 
160    Mar  17 
3096Aug  14 
596 Apr  31 
64    Sep  11 
130    Dec     1 
aiMSep     6 
333kMar  11 
65%Apr  17 
108%Auga8 
101    Aug  18 
laOkOct  30 
76    Apr    3 
93kApr    3 
133    Nov  87 
7694Mar  80 
110    Jan   14 
117kJ'ly  18 
68kJan  83 
95    Jan     5 
36    Feb  37 
63k  Feb  88 
84    Feb  17 
86    Dec    6 
lOakMay  18 
39    Apr  35 
68    Jan  81 
107k  Jan  19 
40kJan  20 
115    Jan  81 
SkJan 
9    O-t 
70    Oct  27 
26    Oct   16 
63    Apr  24 
9996  Aug  11 
42    Jan  25 
330    J'ly  19 
1796N0V  81 
10% Apr  87 

65  Jan  30 
laOkApr     8 

61  Aug  14 
91  Sep  7 
30794Oct  30 
33%Sep  6 
79    Aug  29 

66  Apr  28 
15kNov    2 

126  Sep  11 
Aug  83 
Mar  88 
Mar  -iV 
Jan  18 


83    May 

SOkMar 

SkDec 

45    Feb 

13    Dec 

6  Mar 
52kMar 
22%  Feb 

8WJan 

79Mar 

ISHJ'ly 

78    Apr 

12    Apr 

7  Apr 
2396Mar 

8%Mar 

146    Oct 

§12    Aug 

35    Aug 

16kJan 

107kDeo 

16kMar 

45%Mar 

6kMar 

14^Mar 


*97kApr 


15kMar 
66    M*r 
38    May 
§116  Jaa 


88  Asa 
eSMAsc 

03  J'M 
28MJ>M 

9aN0T 
eSKDM 
86    Not 

7HDe. 
18  Dm 
38%D.o 

100   Dm 

36    Dm 

iomdm 

4396DM 
80%Dm 
194%Feb 
35  Sep 
48  Oot 
S6%Dm 
07kDM 
4496DM 
749iDM 
„9%Aiw 
84MAns 


83kDM 


34    J'ly 
76%J'ly 


18 

30 


107kMar 
103  Mar 
§88     Mar 


8394Jan 
112kMar 


106    Mar 

7kOct 

MApr 

17    Mar 

66    Aug 

4kJ'iy 

164    Oot 


153  Not 

38    Aug 

5180  Feb 

18994Ang 


9096An8 
88    Dee 


146%Aug 
116  Jan 
i  98kDM 


l53948ep 
135HAug 


46  Apr 
74%Nov 
29  Oct 
69940ct 
76  Sep 
6696Deo 
107%Dec 
§  8794  J'ne 
48  Sep 
85    Sep 


6494Deo 

81    Dec 

37kMar 

85    Mar 

2    Aug 

8096Aug 

94%Aug 

26kMar 

99    Apr 

SkDec 

394N0V 

60    Mar 

12k0ct 


140^Dm 

14    J'ne 

19<NoT 

88%Dm 

90    Dm 

9MDeo 

206>iJ'n« 


67  Sep 
76%Oot 
58  Dm 
85WDm 
97  Dm 
TSUDm 
10996Deo 
9694DM 
67  Deo 
96    Deo 


160 
45 


60 

SSkSep 

78kSep 

4C%Nov 

S^kNov 

67    Apr 

181    J'ly 

§805  Oot 

135kSep 


40  Oot 
14  Apr 
4kJan 
SkJan 
81  Apr 
86%Mar 


xl32Nov 


66    May 

3%Jan 

17    Mar 

§80    Aug 


IliakMy 
98kJan  r4     sakMar 


88    Apr 


6MApr 
5394Mar 
14%Mar 
60    Mar 


67  Dm 
88kDM 
5496Aug 
96iiAng 

6MJ<^ 

68%Dee 

106    Deo 

3996Au« 

ll4kDec 

9%Dm 

9    Feb 

80    Jan 

30    Jan 


43    Sep 

130    Sep 

794De« 

8i4De« 

46    Dee 

118    Not 


816    J'ly 


60968«p 

lOkAng 

3894  Deo 

106    Dm 


§e8MDM 


8%May 

75kDee 

48%Ans 

llSkDeo 

§131%'De! 
OSHAng 


*  Bid  and  asked  prices;  no  sales  on  this  day.    §  Less  than  100  shares.    *  Bx  dlv.  of  100  p.  c.  inbonds.    ||  Old  stock,    t  Bx  100  p.  c.  stockdlT.    TBxrtgtita. 

OUTSIDE  SECURITIES   (Otvbn  at  foot  of  7  gonsbcdtivb  VAQva).-~S7 REFT  RAILWAYS,  die 


Street   Itnllwayn. 


OaLCem  Gr.&B'kyulst    s 
Coney  Island  &  Brooklyn. 

lit  5s  1903 J&J 

6s  oertfB  lndbtl903.J4,J 

B'kC.&New  58 '39. J&J 

ar.St.&New  lBt5s'06A&O 

O'p't  &  Lorlmer  St.  1st  Os. 

Kings  Co.  Bievat.— Stock 

Incomes 

Bonds 

Nassau  Blec  pref 

6*1944 A&G 

lst4Bl(l48 ,TJU 


BUI      Auk 


111 


101 
101 
{114 
104 
108 


88 


108 
90 


113 
825 


108 
116 


77 

109k 

92 


Wtroem    K-allwaye. 

NewWmb'KAKll8lex.4k8 

NY&  Qua  Co  5b  1946. A&O 

Stelnway  1  Bt6s  1 928.  J&  J 

OTHBR    CITIB8. 

Brldgep  Tr-lstSs  '23.J&J 

Buffalo  Street  Ry— Stock. 
Ist  consol  5s  1931. F&A 
Deb  88  1933 MAN 

Chicago  City  RR~8took.. 

Citizens'  St  (Indlanap.)  .. 

Cleveland  City  Ky 

Cleve  Clty-lst  5b  '09.  J*J 


Bid. 

Ask. 

106 

107 

115 

117 

{105 

100 

103 

{116 

n7k 

§118 

114% 

275 

280 

29 

31 

«»k 

100 

109 

Street   Railways. 

Cleveland  Blectnc  Ky.... 

Con  5s  1913 MAS 

ColumbuB  (0)8tRy 

Prf  f  erred 

Con  58  1932.— SMPhila 

Crosst'wn— Ist  5b 

Kansas  City  Bl  6s 

Bonds  4s 

Lake  St  (Chlc)Blev-8tock 

deb  6b    1928 JAJ 

Loulsv  St  Ry— 5  p  c  bonds 

Common 

Preferred 


Bid. 


90 

108 

20 

80 

.  list. 

109 

107 

§   85 


116k 

68 
110 


Ask. 


91 

107k 

28 

sa 

110 


87 
16 

9594 

1179, 
70 
111 


y«treet    Itallways. 

LyunABo8-li(t58'24.J*D 
Metrop  W.  S. (Chic). —See 
Mlnneap  St  Ry-Ss '  1 9. JAJ 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..  . 

Ist  5b  1906-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (BoBt)-Com. 

Preferred  

?roT  A  Pawt'ok-l8t  Ss  '33 
{  Bayer  pa.v«  aoornnd 


Bid.    Ask 


{113k 

St.Bx, 

{in7k 

SO 

100 

{i'oe' 

39k 
88 
20 
85 
{113 
inter 


114 
Lilt. 

no 


885 


31 

90 


87 
116 
ast 
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8"§ 


Alabama  Cent.    See  Sou  Ry. 
labama  Mid  Ist  hu g.  1928 
Albany  &Snsq.    Se«D&H. 
Allegheny  Val.    SeePeunCo. 
Am  Dock*  I.   SeeCenofNJ. 

Ann  Art  or  letg  48 l»»o 

Atch  T  &  S  Fegen  g  48.  .19»5 

ReglBtered 19«o 

Adjustment  g  48 1»95 

Registered 1895 

Bqutp  trser  AgSs 1902 

Chic  &  St  Lou  I8t68..19i5 
Atl  Av  Bklyn  imp  g  58..  1934 
Atlan  &  Danv  See  South  Ry 
Atlan  &  Yad.  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ry. 
Aurtln  &  N  W.  See.  So  Pac. . 

Bat  Creek  &  S.  See  Mich  Cen 
alt  A  O  prior  1  g  3)^8.1925 

R«gi8tered 1925 

Oold48 1948 

ReglBtered 1948 

BouthwUivlstg  3^8.1925 

Registered    1925 

MononUlv  l8tKUK58.191» 
Cen  Ohio  Rlst  eg  4^8  1930 

WVa&Pl8tg58 1990 

Beech  Creek.  See  N  Y  C  A  H. 
Bel  A  Car.  See  Illinois  Cent.. 
Booner  Bridge.  See  M  K  A  T. 
•way  A  7th  At.  SeeMetSRy 

Bklyn  Rap  Trg  58 1945 

BkQCoAScongugSs.  .'41 

Bk City  Ist con  58.1916. '41 

Bklyn  UnBl  Ist  g  4-581950 

Bklyn  A  Montauk.    SeeLIsl. 

-Brans  A  West  Ist  g  48.. .  1938 

Buff  N  Y  A  Erie.    See  Erie. 

BnffRAPgen  g  58 1937 

Debenture  68 1 947 

CI  A  Mah  Ist  gu  g  58. . .  1 943 
RoohAPlttBl8tg6s..l921 

Consol  Ist  6 1922 

Buff  A  Southwest.  See  Brie. 
BaffASusq  lstgold58..1913 

Registered 1913 

BurCRANl8t58 1906 

Con  Ist  A  col  trg  5s.... 1934 

Registered 1934 

CRIF&N  Wl8tg58.1921 
MAStLl8tgug7s....l927 

Canada  South  lBt5s...l908 
2d58 1913 

Registered 1913 

Carb  A  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  A  Ad.   SeeNYCAH. 
CRIaFAN.  SeeBCRAN 
Cen  Branch  U  P  l8tg48.1948 
Central  Ohio.    See  Bait  A  O. 
CenRR  A  B  of  Gar-Col  g  58'37 
Cent  of  Ga  Ry— 1st  g  58. 1 945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  58  ..1945 
Sd  pref  Income g  58... 1945 
Sd  pref  Income g  5s...  1945 

MANDivlstgSs 1946 

Mid  Qa  A  At!  Ulv  5s. . .  1 94 
Mobile DIvlstg  58.... 1946 
Centof  N  J-lst  conv  78.1902 

General  gold  58 1987 

Registered 1987 

Convertible  deb  68. . .  .1908 
Am  Dock  &  Imp  Co  5s.l921 
LeAHud  Rtieii  gug  5s.'20 
Leh  A  W  B  C  con  as  78.1900 

58 1912 

Cent  Paciflc    See  Si^>  Pac  <'o 
Charles  ASav  istg  7s...l936 
Ches  A  Ohio— G  6s  ser  A.l  908 

Gold  6b 1911 

lstcong58 1939 

Re,  Istercd 1939 

Qengold4i^s 1992 

Registered 1992 

Craig  Valley  Ist  g  Ss.  .1940 
RAADiT  l8tcoug4sl989 

8d cone  48 198t 

Warm  Spr  Val  Istg  58  1941 

Bllz  Lex  &  B  S  gu  g  58.1 902 

Okie  A  Alton  sink  f  d  Us..  1908 

Lou  A  Mo  Blv  Ist  7s  .  .1900 

2d  78 1900 

MlBBRIvBlstsfg  68..1912 
Cklc  Bur  A  Q-Con  78 ...  1 908 

Sinking  fund  58 1901 

Chic  A  Iowa  DIv  58. ...  1 905 

DenvDiv48 1922 

Illinois  Div  g  3>»8  ,.  1949 

Registered 1941- 

Iowa  DIv  sink  fd  5s...  1919 

4s 1919 

Netraska  Bxten  48. . . .  1927 

Registered 1 927 

Southwestern  DIv  48..  1921 

Convertible  58 1903 

Debenture  58 1913 

HanAStJos  con  e8...1911 
OllcABIIl.  IstBf  our 68.1907 

SmaU 190 

lstcong6s 1934 

G«n  con  1st  Ss 1937 

ReglBtered 193 

Chio  A  Ind  C  Ry  Ist  5s  1936 
Ctaioago  A  Brie.    See  Brie. 
Ch  In  AL'juis— Refg  68.1947 
Refunding  g  Ss 194 


M-N 


Q-Jt 
A-O 
A-O 

Novt 
Novt 
J-J 
M-S 
J-J 


Price 
Briday, 
Jan,  26. 


Bid.     Ask 


Week'i 
Rangt or 
Last  Sale. 


Low.   High. 
101     J"ne'99 


si's 

cqsQ 


83^  Sale 

1  OOJi  Sale 


61  li  Sale 


J-J 
J-J 
A-Ot 
A-Ot 
J  -J 
.1  -J 
FA 
M-S 
A-O 


A-O 
M-N 

J-J 
F-A 

J-J 

M-S 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J  -J 
J-J 
J  -.1 
M-N 
J-J 
Q-O-t 
M-N 
J  -J 
J-J 
Q-Mlt 
M-N 

J  -J 
A-Ot 
A-OH 
iM-N 
M-N 
M-S 
M-S 
J 
J-J 
J  -J 
M-S 
M-S 
M-N 
F-A 
M-N 
A-O 
J-J 
A-O 
F-A 
F-A 
)- J 
I- J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
W-N 
M-S 

r-D 

J-D 

A-O 

M-N 
M-N 
J  -J 


94M  Sale 


lOQi^  Sale 


99!^  Sale 


'105 


*115 


106 
103 

117 


9eM  Bale 


93 
lOCVi 
97 
80H 


94 
lOlJg 
Dec'CH 

81% 


799iDec'9u 


110     Jan.'99 


94% 
99M 


9J?6 

iboji 


9054 


111     J'ne'99 


No. 


61 

16b 

2V3 


553 


329 


685 


Range 
Year 
1899. 


Low.  High, 
98     102^ 


87M  96H 
94  H  lOSJg 
96W 102^ 
75  88^ 
76%    83« 


108     110 


92 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  26. 


100% 

io2« 

84h"96H 


94 


104%      105 
lOS     Jan.'OO 
116     Nov'99 
95H       97 


'110 


•1S4 


182« 
128 


llOM     llOH 


107%. 
115      , 


107 
109 


Bale 

109« 


88       90 


•118 


90     Bale 


9H 
4^ 


34H 
11 
6 


103  Apr '97 
129  J'ne'99 
126M  N0T'9P 

100     Nov'99 


76 


108H 112 


101      116 
104      108^ 
115^^117}^ 
93     104H 


107     111 


107^  107K 
115  Jan.'00 
110%  Feb '99 
105     Jan.'99 


106% 
10794 
106 


107 
109« 
Jan '97 


87%  Jan.'00 


91 

120 


Jan.'OO 
Jan.'00 


108      

121     Sale 
117^  Sale 


'114      113 


•100 

io:j 


101 


115}^  Sale 

1 1 8     Sale 

*115« 


97%  dale 


101J6, 


9»M 


•101%  102H 


89?i       90% 

979i  Oct.'99 

35     Jan.'00 

lOM  Jan.'00 

55i  Jan.'()0 

95     Dec '99 

102     J'ne'>S9 

98     J'ly'98 

110     Sep.'99 

119%      121 

117%      117i<< 

112%  Mar'9W 

114         114 

101"     iVi'l" 
KOJi  Jan.'OO 


39 
44 


152 


LouIbtN  AAChl8t68..'10j  -J 


116%     n5j4 

118         118 

116%      116% 

117     J'ne'99 

96%        97% 

97%  Aug'9y 

95%  May'98 

lOlH  Jau.'OO 

99     Jan.'OO 

101%  Apr'99 

101%Jau.'00 

109     J'ne'99 

1039<  Oct.'9tf 

106%  Feb '99 


<  11%  Bale 
102>» 


102 


UOH 


114  .... 
104  .... 
110%  111?^ 


100      102 
121% 

'110 

U0%  125 
11 3%  Sale 

• 110 

139 
112%  11") 


105 


112% 


100 
116 


111% 

101 

105 

102 

lu4 


127%  129 
126%  130% 

100     100 


201 


10 
"lO 


1 

5 
3.) 


244 


111% 
.Tan.'lO 
Aug'OO 

loa 

104Ji 


11896  Sep.'99 
103  Jan.  00 
110%  111 
lll%J'ne'«9 
100  Apr'99 
120%  Jan.'00 
HI  Jan.'OO 
120  Nov'99 
113%      113% 


138         138 
112%  Jan.'00 
103%  Nov'98 
107     Dec '99 


4 
25 


105  110 
111   117% 
110%  110% 

106  105 


107     111% 
108% 112 


8'S 


85        93% 

93       96 
116% 122 


84% 100% 
97«    975« 


30 
V 

4% 
95 
102 


44% 
15 
7% 
95 
102 


109% 112 
113% 122% 
112%  121% 
112%  112% 
114      116% 

■98"  i02% 
87M  1054 


114% 119% 
118      123 
lis      121 

116% 118k 
90Ji  979i 
92%    97% 


112 
100 
118 


112 
Dec '99 
113     ' 


101% 108 

100  100 

101  101% 
100% 104 
108      11054 
103% 107% 
106% 106% 


113      117Jg 
100      105 
105     106 
101% 105 
too      104% 


11591118% 
103% 107 
1059i  113% 


my 

100 
I2i 
108 
120 


111% 

105 

151% 

113 

124 


113% 116% 


134     139% 
109% 117% 


lOi      107 


104 

92 

US 


119%! 
108%! 
113     ' 


Chic  Milwaukee  *  8t  Paul— 

M  A  St  P— Ist  78  »  g  R  D.'02 

Ist  7s  £  gold  R  D...  .1902 

l8tC&M78 1903 

Chic  Mil  A  St  P  con  7s.l905 

Terminal  gold  5b 1914 

Gen  gold  4s  series  A. . .  1 989 

Kenistered 1989 

Gen  gold  3%s  series  B.  1 989 

Registered 1989 

Chic  A  L  Su  DIv  g  58.  .1921 
Chic  &  Mo  Rlv  DIv  5s.  1926 

Chic  A  Pac  DIv  6s 1910 

ChlcAPW  Istg  58...  1921 

D8kAGtSog5s 1916 

Far  &  Sou  assu  g  68 1924 

Ist  Hast  AD  Dtv78...1910 

5s 1910 

lstIADKxten78 1908 

l8tLaCro88eAD58..1919 
Mineral  Point  DIv  58..1910 
Ist  So  Minn  DIv  •s.... 1910 
Ist  Southwest  DIv  68..1909 
Wis  AMInn  DIvg  58..1921 
Mil  A  No  Ist  M  L  68. .  .1910 

Ist  consol  68 1913 

Chicago  A  ^orthwette?n— 

Consol  78 1915 

Gold  78 1902 

Registered 1902 

Extension  48. . .  .1886-1926 
Registered.... 1886-1926 

Gen  Gold  3%8 1987 

Registered 1987 

Sinking  fund  6s.  1879-lwii9 

Registered....  1879-1 929 

Sinking  fund  5S..1879-1929 

Registered  . . .  .1879-1929 

25-year  debenture  5s. .1900 

Registered 1909 

30-year  debenture  5s.. 1921 

Registered 1921 

Sinking  fund  deb  5s ...  1933 

Registered 1933 

Des  Mo  A  Minn  Ist  78.1907 
Kscan  A  L  Sup  1st  6s..  1901 
Iowa  Midland  1  st  Ss. . .  1 900 

MilA  Mad  Ist 6b 1905 

North  Illinois  Ist  58..  .1910 

OttCF&StPl8t5s..l909 

Winona  A  St  Pet  2d  7b  1907 

MllLSAWlstg68...1921 

ExtAlmpsfg58...1929 

Mich  DIv  1st  gold  6s  1924 

Ashland  Div  1  st  g  68  1 925 

Convertible  deb  58 ..  1 907 

Incomes ,..1911 

Chicago  Rock  Island  A  Pac 

bo..;. 1917 

Registered 1917 

General  gold  48 1988 

ReglBtered 1988 

De8MAFtDlBt48...1905 

lst2%8 1905 

Extension  48 1905 

KeokADesM  Ist 5s. .1923 

Small 1923 

Ohio  St,  St  L  See  Atch  T  A  S  Ft 
Chic  St  L  AN  O.  Se« 111  Cent. 
Chic  St  L  A  Pitts.  See  Pa  Co. 
Chic  St  P  M  A  O  con  6s.  .1  930 
Ch  St  P  A  MIn  1st  68.  .1  918 
Nor  Wisconsin  1  st  68..  1 930 
StPASCitylstg63..1919 
Chic  Ter Transfer g  48.  .1947 
Ch  A  WestI  Istsf  g68..1919 

General  gold  6b 1 932 

Chic  AWest  Mich  Ry  5s.l921 

Coupons  off. 1921 

ChocOkiaAGgen  g  5s.  191« 

ClnHADcon8t78 1905 

2dgold4%8 19.37 

Cln  D  A I  Ist  gu  g  5s.  ..1941 

ClStLAC.    SeeCCCAStL. 

ClnSAC.    SeeCCCAStL. 

City  &  S  Ry  Bait  1  st  g  58  1 922 

Clearfield  A  Mah.   See  BRAP. 

ClAkACeqA2dg68..  1930 

C  C  C  A  St  L— Gen  g  4s  19H3 

Cairo  DIv  1st  gold  48.1939 

01i>W&MDlvlstg4i.l991 

8tLDlvl8tcoltrg4B  1990 

Registered 1990 

Spr  A  Col  Div  Ist  g  4b  .  1 940 
W  W  Val  Div  Istg  48. 1940 
CI  St  L  A  C  cons  6s..  1920 

Istg  48 1936 

Keglstered 1936 

Oln  8  A  CI  oon  Istg  6s.l928 
C  C  D  A I  consol  7s  ...1914 

Consol  sf  7s 1914 

9en  oo&sol  gold  6i.  .1934 

Registered 1934 

O*81stMCCOAI7s.l901 
OIndA  Wlstpf  5s... 1938 
Peo  A  Bast  1st  oon  4s.  1940 

Income  4s. 1990 

ILorA  Whoon  1st  68.1938 
J1«T  A  Marietta.  See  Pa  RR. 
(JlDT  A  Mahon  Val  g  6s..  1938 

Registered 1938 

91«v  A  Pitts.  8u  Pens  Co. 
Ool  Mldl'd— lstg2-3-4s.l947 

Istg  4s 1947 

Col  A  Sou  Istg  4s 1929 

Ool  A  9th  Av.  See  Met  St  Ry. 
lolum  A  Greenv.  See  80  Ry. 
Col  A  H  Val.  See  Hock  Val. 
Ool  Conn  A  Term.  See  NAW 
Conn  A  fas  Rlvs  iBt  g  4*  '4» 


J  -J 
J  -J 
J  -J 
J-J 

J-J 

J-JS 

Q-JJ 

J-J! 

J-JI 

J-J 

J-J 

J  -J 

J 

J 

J 

-J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
.M-N 


Price 
Friday, 
Jan. 2«. 


Bid.     Asfc. 


167% 

1671^; , 

167% 

167%  Sae 

U3H  116 
110      Ul 


117%  121}^ 

•-l'<<% 

1 1 9  Sale 
119% 121 
11391      •■ 

132      

126%  128% 

109% 

167% 

117%    

110% 

119      

mn 

11796  J19 

118      

11896120 

142%  146% 
10996.... 
10996-... 
>109     110 


Week 
Range  or 
Last  Sale. 


Low.   High. 
167     Jan.'OO 


167     Jan.'OO 
166%     167% 
113         113 
109%  Jan.'OO 
105%  Feb '98 


108 


108 


121 
117 
109 


108 


116 


120 


123 
123 


11796      11796 

117  Dec '99 
119  119 
119%  Jan.'OO 
110%  Jan.'OO 
137%  J'ly'99 
12M%Dec'99 
110%  110% 
106     Jan.'OO 

118  Nov'9» 
112%  Dec '99 

119  119% 
120%  Sep.'99 
117%  Jan.'00 
118  Jan.'00 
126     J'ly'99 

142  Dec '99 
110  ilO 
110  110 
108%  109 
106%Feb'99 
108  >0t-9s 
103  Nov'98 
Sep.'99 
J'ne'99 
Jan.'00 
10694  Mar'99 
108  Jau.'00 
105  Dec'9e 
117  Nov'99 
11794  Feb '98 
11896  Jan.'OO 
119%Dec'98 


♦111      .... 

•109      .... 

•  128 

138     140 
124%  126H 
137H  ... 
13S%... 


Is 


No. 


lb 

6 


27 
a20 


a8 
2 


120 
116 
109 


1 

20 

9 

"44 


Rangt 

Tear 
1899. 


Low.  High 
161% 178 


160% 179% 
160  174% 
115  118% 
108%  lliij 


122%  188% 

117  18696 
120% 123 
1189^184% 
112% 118% 
137% 187% 
186% 138% 

i;i%ui% 

161      179V 

118  i80V 
110  118V 
118%128Vi 
118%  1293i 
118% 188 
121  181 
126     128 


148 
108 
108 
106 


'116 


J 
J 

J 
J 
•J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
H-N 
J-J 
A-O 
J-J 
M-N 
D 
D 


f 


J-J  (( 
A-O 
J-J 
M-N 


Sale 


130 
128 
105$^  Sale 


83 

92 


85 


114 


133%  Sale 
132 


128% 

93 
•1C5 
•115 


14j 


Sale 

108 


10794  May'98 
103  Nov'99 
117%  Feb '99 
114  Aug'99 
110  Nov'99 
120  Jau.'00 
13694  Dec '99 

126  li6 
140      Dec'99 
140%  Dec'99 
106%  Feb '97 
112     Nov'99 

130         130 

127  Jan.'OO 
10596  106>. 
106%  Nov'99 

96     8ep.'99 

83     Dec'99 

98%  May'99 

112     Dec'99 


•103 
♦112 

•107 
113 


103% 


115 


133%  183% 
132%  Jan.'00 
140  Mar'99 
129%  Jan.'OO 

92%        94 
106      Oct.'99 
117%  Dec '99 
100     Oct.'99 

99%  J'ue'99 
103  Jan.  00 
120  Aug'99 
103%  Oct.'e7 
U3%Jan.'00 


106% 10«tt 
102% IIOS 


116  180 

116  116 
106  110% 
1069<  109 
106  111% 
106  106 

117  118 


10 


146K 

lis 

114 


115     183 


10 
325 


103  108 
117%  117% 
lis  114 
110  111 
122  124 
186  148 
11796129 
140  lit 
140     14tt 


112     114% 

130     136% 

132     184% 

104     HOW 

10596  107% 

96        98% 

83       87% 

98%    9SVi 

109     114% 


tl 


J-D 

F-A 
J-D 
J  -J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 

y-Fb 
Fb 
J 
i-P 
J-D 
J  -J 
J  -J 
A-O 

n 

Apr 
A-O 

J  -J 

Qn-J 

J-J 
J  -  J 

F-A 


A-  O' 


99 


96% 


101% 


1.05% 


•  113 


96%        9t-9i 
97     J'ne'99 

93      Jan.'OO 

101%      10,% 

99     May'99 


83     Nov'99 


133  lil 
127%  138 
140  140 
128     184 

91      10294 
106     106 
117% 123 
100      100 

9996    99% 


120      i2U 


110      115% 


104%Aug'98 


•128 


103      

8(>%  Sale 

'   26% 

106% 


eHH  Sale 

7:i%       ... 

8S-M  Bale 


118%  J'ne'99 
138%  J'ly'99 


130     Jan.'00 


108%  Feb  '99 


?6% 
26 
107 


86H 
26 
107 


129     Jan.'OO 


66 

73 
Si 


6«96 

73 

95% 


97H    98 
9594    97 
95        97 
99% 108% 
98       99 


83       83 


3 
3 


132 

15 

316 


108      104% 


118%  118% 
135%  13S% 


131 


137% 
108%  'l08% 


80        88% 

17        38 

105% 108% 

128     184% 


60% 

70 

78 


69 
78 
90 


•He  price  Friday;  latest  bid  and  asked  UU  week.  tBoadadaeJolr.  *  Due  Nor.  I  Due  June.  IDueJan.  lOaeMay.  aOptlMS«l«fc  t»  Due  An*,  e  Dae  April.  dDue  Oct 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  coiTSEOUTivB  pages).— fi^J<S  SECURITIES    dtc. 


ireei  Railways. 


Rooheoter  Ry 

Con  58  1930 AAO 

2d  58  1933 JAD 

^O  aide  Bl  (Chic)- Stock. 
ByracuseRap.Tr..  6b,  1946 
Union  Trao  (Chic)  Com. . 

Preferred 

United  Rys  (St  L)— Com. 

Preferred 

4s 

Un'd  TrAHleo(Prov)-8t'k 
West  Clhioa«ro  oi.. 

Oon  1936      ..     ...MAN 


Bid. 


15 
106 

87 

I   98% 
18 
25 


108 


Ask. 


17 
108 
t-9% 
98 
96 


26 

88 
94 

• • • te« 

110% 
104% 


GaB  SecurltlcB. 

>^oroeBter  (MaB8jTr-Com 

Preferred 

NEW    FORK. 

Cent  Union  Gas — Ist  6s 

Con  Gas  (NT)— Stock— N 
Deb  5b  1908 MAN 

Bqnlt  Gas 

1st  6b  1899 FAA 

Con.  5b  1938 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

1st  oonsol  6s 


Bid. 

Aak. 

30 

31 

105 

106 

{104 

108 

YStk 

Bxoh 

98 

ICO 

115 

119 

{101 

10!i% 

{115 

119 

275 

son 

24 

24% 

46 

47^ 

«   929i 

9394 

Gaa   Securities. 


NY  Blec  Lt  Ht  A  Pow— N. 

Gold  58— See  N.  Y.  Stk. 
N  Y  A  Bast  River  Gas— 

1st  6s  1944 JAJ 

Consol  5s  1946 JAJ 

Nor  Un  Ist  58 1927.  .MAN 
Standard  Gas— Common. 

Do  preferred 

1st  5b  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  St 

iBt  oon  6e— N  Y  Stock 
1  WUUamBburg  Gas— Ist  6s 


Uait  necurltlea. 


OTHER  CITIES. 
Baltimore  Consoildst — Be 

Bay  State  Gas— 

Boston  UnitedGas  Bonds- 
Buffalo  City  Gas— Stock.. 

1st  58  Bonds 

Ohloago  Gas- See  N  Y  Sto 

Clcaro  Gas  Co  Ist  68 

^inolnnatl  Gas  A  Coke... 


{And  interest    tPrtoe  p»t  sh 


Bid. 


eBalt. 

19i 

-Bosto 

6% 

i  78 

ok  Bz 

103 

193% 


ASK 


Ltr 

nliisi 
7 
75 
Ob. 

'194% 

ares 


164 
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BONDS. 

N.Y.  STOCK  EXCHANGE 
Week  Ending  Jan.  26. 


Dak&OtSo.  8«eCM&8tP. 
lUlM*  Waco.  SeeM  K4T. 
DalLaok  &  WetterD7*..1907 
art  Blng  A  N  Y  lit  7».1906 
Horn«&  BiMex  lit  7i.  1914 

7i 1871-1901 

litoon  gnai  7s 1915 

RosrlBtered 1915 

■  Y  Lack  AW  lit  6i..  1931 

Oonitrootlon  5i 1923 

Term  &  Impt  4i 19-43 

Warren  ad  7i 1900 

De)awarec&  Hadson — 

litPa  DlT7i 1917 

Beglit9red 1917 

A.lb  A  B  is litoon gn 7il906 

Reglitered  1906 

auargjldSi 1906 

awiatered 1906 

&eni£aar  lit7«. 1921 

Reglitered 1921 

D«l  RlT  ER  Bge.    See  Pa  RR. 

Don  Con  Tr  Co  litg  5»..1933 

Oen  Tram  Co  oon  g  68. 1 9 1  (> 

Met  Ry  Co  lit  gn  g  6s.l91 1 

Did  a  R  Or  lit  gold  7t..  1900 

litoong4i 1936 

lit  con  g  4^8 1936 

ImproTement gold  5i.l928 
•u  M  A  Ft  D.  See  C  R  A  I  P. 
Bm M  AMlnn.  Set  Ch  A  N  W. 
•mM  DnRy  lit  g  5i...  1917 
••tMATol.  SeeLSAMSo. 
Dat  AMaok  Iitlteng4i.l995 

Sold  4i 1995 

DbI  A  Iron  Range  1  it  5i.  1 9  37 

Reglitered 1937 

Sd6i 1916 

BnlBedW  AS  lit  gSi.  192b 
•nlSoShoro  A  Atg  5i.l937 

EKitOf  Minn.  SMStPMAM. 
BitTYaAGa.  Se«.8oR7. 
■Igln  Jol  A  HI  Ist  g  58. . .  1941 
■UiLexABS.    SeeCAO. 
Km  Cort  A  No.  SeeLehANY. 

■rie  lit  ext  g  4i 1947 

•dextgoid  6i 1919 

•d  ext  gold  4Hi .1923 

4tbextgold  5i 1920 

Sth  ext  gold  4i 1928 

litooniolgold  7i..  ..1920 
lit coniol  gold  fd7i..l920 
Long  Dock  oon  gold  6i.l935 
Bnff  N  Y  A  Brie  lit  7i.l916 
Boir  A  8  W  gold  6i....l908 

Small    1 90  S 

iefl  RR  lit  ga  gold  5i.l909 
Oblc  A  Brie  I  it  g  5i. . .  1982 
Coal  A  HR  iBt  o  ga  68.1922 
Dock  A  Imp  l8t  0ur6s.l913 
N  Y  A  Qreen  Lgug6:.l946 

email 1946 

■rte  litoon  g  4i  pr  bdi.1996 

ttoglitered 1996 

iitoongenlleng  4i....l996 

&eglit«red ...1996 

Y8&W-litref  5i.l937 

«dgold4Hi 1937 

Ghiaeralg  5i 1940 

Terminal  lit  g  0i....l943 

Regli 95,000  eaoh.1943 

WllkAKasl8tgag5il942 

Mid  aRofNJ  Iitg6il910 

BTle  &  Fit's.     Ser  PaCj. 

B8cau  A  L  8ap.    S«e  C  A  N  W. 

iCoreka  bprlugi  lit  g  6i.  1933 

■tATH  litondi 1921 

lit  general  gold  5i..,.1942 

Mt  Vernon  lit  6i 1923 

Sail  CoBr'oh  Iitg5i..l930 
■r&Ind  1  It OOD  gn  K  6i..l926 
rargoA8o.   See  Ch  M  A  8t  P. . 

i?Unt  A  Pere  M  g  Oi ....  1920 
lit couiol  gold  5i....l939 

Pt  Huron Dlv  lit  g  6i.l939 
riaOen  APen  lit  gSi..  1918 

lit  land  gr  ext  gold  Si.  1930 

Ooniolgold5i 1943 

rt  8  A  V  B  Bge.  See  StLASF. 
rortSt  D  DCo  lit  g  4^11941 
Ft  W  ADC— lit  g  4-61.1921 
rtWA  Rloarlitg3-4i.l928 
I  1  al  Uar  A  8  A.  See  8  P  Co. 
^  I»l  HAH  of  '83  lit  5S.1913 
Sa  A  Ala  Ry  lit  pf  g  58.1945 

let  couBOl  g  5i 1945 

OaOar  A  No  lit  ga  g  58.1929 
fteorgla  Paclflo.    See  8o  Ry. 
eUa  V  G  A  Nor.  See  8o  PacCo. 
Grand  Rap  A  Ind.  See  Pa  Co. 
■Jray'sPt   Term  Se^StLSW 

Han  A  St  J.     Se<,  G  B  A  Q 
oaiatonlo.  Se«  N YNHAH. 
Hooking  VaJley — 

lit  conn  4>t8 1999 

Reglitered 1999 

Col  A  H  V  1 8t  eit  g  48. 1 948 
Honat  B  A  W  T  lit  g  5i.l933 
Honi  A  Tox  Ceo.  Bet  So  P  Co. 

rUlnoti  Central- 
lit  BO  d  4*  1951 

Reglitered 1951 

lit  gold  9^1 1951 

Reglitered  1951 

lit  gold  3siterlliig....1951 

Reglitered 1951 

Ooll  Trait  gold  4i 1952 

Reglitered 1962 

LNOATexgold  4i  .1063 

Reglitered 19S3 


M- 

A- 

M- 

A 

J 

J- 

J  - 

F- 

in- 

A- 

M- 

M- 

A 

A- 

A- 

A- 

M 

W 

A 

J 

J 

M- 

Jl 

J 

J 


M-N 


Price 
Friday, 
Jan.  26. 


Bid.     Ask. 


127 


134 

13U 

I4'i  8aie 
107K  Sale 
13B«  .  ... 


186H 


120      131 


103      .... 
99>i  Sale 


J- 
J- 

A- 
A- 
J  - 
J  - 
J  - 


[W-N 


M 

m. 

A 
J 

M 
M 

A- 
J 

J 
J  - 

A-i 
M 

in 

,1 
i>i 

M 

J 

J 

J 

J 

J 

F 

t- 

I>1 

Ml 

J 

A 


104     Sale 
107     110 


;7        78 
....  10»« 


Week's 
Range  or 
Lust  Sale. 


Low.   High. 


126H  J'ne'99 
I94M  Aug'99 

142  148 
1071^      107^ 

139  Jan.'OO 

140  Ocu'W- 
138  .Ian. '00 
13  J  8ep.'»>» 
1081^  J'ne'99 
108     AaK'9» 

148      Dec'99 

143  May'ST 
r.^0^  Apr'9» 
183     J'ne'Hfl 

Jan.'OO 
Dec  '9U 
8ep.'99 
May'98 


No. 


115 
113 
164 
141 


92     Jan.'9U 


10a«<  Jan.'00 
38M       99^ 
108     NoT'9P 
103^     104 


108     Apr'99 


52 
14 


Range 
Year 
)899. 


76     Jan.'00 
10b94Dec'9U 


113 


107>i 


116H 118 

130      ... 

115      

180      

107      

■ 143 

•138      146 

135      

135 


•106 
114% 


105^ 

"esjisaie 

".'.'.'.[  110 
'   95 

96     Sale 
■108     


♦104%  106 
'116      131 


•120      124 
107^  Sale 


99 


109 


120 
102H 
105 
'101 


96«  .. 


•1C5 
'?4 

•  38 


103      104 

•103      106 


95        98 


99^  Sale 


103      

101      104 


116 


104 


103     105 


92)^  Feb.'9« 
112     Dec'99 


10796     I07« 


118 

U9H 

118H 

116M 

106H 

140 

143 

189 

140 


113 
Jan.'00 
Jan.'OO 
Nuv'ftf 
Apr'99 

142 
Dec  '98 
Jan.'00 
Feb  '99 


10«     Dec'99 
114        115 


109     Oot.'9t? 


90H  90% 
HSV*  May'9w 
6):9^        70 

i'07m  Jan.''bo 
92>4  Ang'b»- 
e4Vi        96 

lOtH  Jan.'00 


iieH 


ins 
lien 


86  NOT'97 
127  Dec'9H 
I0r9i      io;k 


100  .7  ".7 '99 

120  Jan.'OO 
102^  103^ 
106         108 

101  Mar'99 


105  Mar'9>' 
^'^i  74ai 
58^  jAn.'00 

103     Jan.'00 

106  Deo'9^ 


9P«        99H 


99H        9956 


105     Jan.'OO 
100         1(jO 


113V«  J'ly'99 
H3k  NoT'SH 
108  Nov'99 
103HiApr.'9b 


100      nec'99 
104H  Jan.'9tf 
lO'^H  Jan.'OO 
98     Jan.'OO  ... 


25 


83 
12 


30 


S3 

•  •  •  • 

•  ••  ■ 


23 
16 


37 


72 


Low.  High 


138H 136^ 

137^  144 
IU5>4  111 
141      145k 


138      142K 
117      122 
108H  lOSl^ 


146      148 

12()H  i20H 
132      1S2 

116    inn 

113      n7H 
I60H 154 


90 


92 


100% 109 
97      104 
107« 112% 
102M 109^ 


107M 108 


88       77 

105     112 


llOM 110 
104M111 


114«123H 
115^ 121 
llOM  116Ji( 
'16^  121 
106^  106!^ 
135      1459t 


139« 141k 
140      140 


106     108 

111k  iie« 


••••   ••••• 


88       95 
93        93% 
66k    T' 


107      113k 


95 
108 


102k 
lllk 


98M  108k 
116      133 


181k  18'5' 
100k 107k 


!•••••       •  • 


98     1039^ 

117k  ISt 
lOOH 107 

100  110 

101  101 


68 
60 


87k 


99W lOSk 


100   108 


98M  103k 


105k  107k 
97k  104k 


107X 116% 

ibsk  ib7K 


100  107 
1049i  104$< 
100   107 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  26. 


niUnols  Central  (Con) 
Western  Line  lit  g  4i.l961 

Registered 1951 

LoulSTlUe  Diy  g  Ski  .1958 

Reglitered 1953 

8t  Louis  Dly  g  3i 1951 

Reglitered 1951 

Gold  3k8 1951 

Registered 1951 

Cairo  Bridge  gold  4i..l950 

Registered 1950 

Middle  Dlvreg  6i 1931 

Spring  DlT  Istg  3ki.l95l 

Registered 196 ) 

ObtoStLAN  Og  51. 1951 

Registered 1051 

Gold  3k8 1951 

Registered 1951 

Mem  DlT  1st  g  4s. ...  1951 

Registered 1951 

Bellev  A  Car  1st  81. . .  .1933 
St  L  Sou  1st  go  g4i...  1931 

Carb  A  8  Istg  4s 1933 

IndBlAW.  SeeCCCAStL. 
Ind  Deo  AW  lit  g6i.... 1935 

l8t  guarg  68 1935 

Ind  lUAIalstref  g5i..l948 
Int  AGt  No  1st  gold  8s. 1919 

3d  gold  6i. 1909 

8dgoId4i 193] 

Iowa  Central  litgold5s,1938 
Iowa  Midland.  See  Ch  A  N  W. 
Jefferson  RR.    See  Brie. 

KalAAGR.   SeeLSAMS. 
an  A  Mloh.  See  Tol  A  O  C. 
K  C  A  MRAB  Iitgag5i.l939 

K  C  PAG  trot»;iit  g  6i 

Kan  0  A  Pao.    See  M  E  A  '1 
KaniasMld.    Si^StLASt 
Kentucky  Cent.    See  L  A  N. 
Keok  A  Dei  M.  See  C  R I  A  P 
KnoxTllle  A  Ohio.  rSe«  So  Ry. 

LakeiBrleA  W  Iitg6i.l937 
2d  gold  6i. 1941 

North  Ohio  lit gu  61..  1945 
L  8  A  M  8.    See  N  Y  Cent. 
Leb  Val  (Pa)  oollg  6i  .1997 

Registered  Ss 1997 

i.eh  V  N  Y  Istgng4ki..ie40 

Registered i94o 

Leh  VTerRy  litgu  g6il941 

Keglstered 1041 

L  Y  Coal  Co  lttgng6i..  1933 

Reglitered 1933 

Leh  AN  Y  lit  gn  g  4(... 1945 

Reglitered... 1945 

Bl  C  A  N  lit  g  Iitpf6i.l914 

Gold  guar  Oi.,, 1914 

Leh  A  Hud  R.  See  Cen  of  N  J . 
Leb  A  WUkeib.  Se«  Cent  NJ 
Leroy  A  Caney  Vai.  Se«Mo  P. 
Lex  At  A  PF.  See  Met  St  Ry 
Long  Dock.    See  Brie. 
Long  Xil'd— lit  oon  g  6i.l931 

Istoung  4s 1931 

General  gold  4s 1938 

Ferry  1st  gold 4ki....  1932 

Gold  4 1933 

Debenture  gold  61. ....  1 984 

Vi  ifled  g  48 1949 

NYARBlitg6 1927 

IN  Y  B  A  M  B  oon g  6i..  1935 
BklynAMon  lit  g6i. 1911 

litSi 1911 

Nor  Bh  b  1  itoon  g  gn  5i  ..'32 
La  A  Mo  RlT.  See  Ohl  A  Alt. 
L  K  A  8t  L  Con  on  g  6i  Tt  oerti 

General  gold  4i l»43 

LoQiNvlllH  A  NasDTille — 

Ceoel  Br  7i 1907 

NOAMlitgar    .,,,1980 

Sdgold8i 1930 

BH  ANaih  litg  6i...l919 

General  gold  8b 1930 

Peniaoola  dlT  gold  81.1930 

BtLdlT  litg  Si 1931 

2dg3i 1980 

Kaih  ADeolit7i 1900 

9lDkfd(SAA)B  81.. ..1910 
5*  N  Aoongug5i....l936 

Sold  5i 1937 

amtled  g  4i 1940 

Reglitered 1940 

Col  tr  5-80  g4i  ...   1908-18 
rem  A  Atl  lit  gu  g  61. 1931 

roll  trust  g  5 1931 

I  ANAMAMlitg4kB.1945 

NFlaAaistgngSi  .1937 

Kentucky  Cent  g  4i . . .  1987 

LOIoALexg  4ki....l931 

L  A  Jeff  Bge  Co  gag  4i.  1945 

L  ■«  A  A  C.    See  C  I  A  L. 

LiuiiRyCo litoon  g6i.l930 

I  abon  Coal.   Se«  L  S  A  M  8. 

'»  BPtiattanRy  oon  4i.  1990 

Reglrercd 1990 

VetropolBllstg6i.   .1908 

SdSi 1899 

4an  8  W  Colonic  g  Si ...  1 934 
■Market  etc  Ry  Iitg6i.l913 
<Cir'ptABV.  SeePMoK&Y 
Metropolitan  El.  See  Man  Ry. 
let  St  Ry  gen  0  tr  g  5i. .1997 
BwayA7thATlitog6i.l943 

Reglitered 1943 

C<olA9thATlitgng5i.l993 

Reglitered 1993 

tei  At  A  P  F  lit  gu  g  5i.'93 

"aaiitered 

Met  W  S  HI.     See  "Unlisted 


I' .2 


F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J  -J 
J-D 
J-D 
J-D 
J  -D 
l-D 
l-D 
J-D 
.M-S 
(W-8 

.1  -  J 
J-J 
A-<> 
M-N 
■«-!* 
M-S 

j-r 


Price 
Friday, 
Jan.  26. 


-Bid.     Ask. 


114k 

ibik 

■89?i 

ibik 


100 


lis 


ICC      101 

100" ;;;;; 

'lie"  '.'.'.'.'. 

'  98      

'98      


104      108 


108      109 

130      124 

91        93 

6n        62 

112k  114 


95     

68k  Sale 


J  -J 
J-J 
A-O 

lYI-N 
Itt-N 

J  -J 
I  -J 

A-« 
A-O 

J-J 
J  -J 
M-8 
M-S 
A-O 
A    O 


y-JS 

J-1 

J  -I> 

M-8 
A-O 

n- 

y-O 

M-8 

M-e 

J  -J 
J  -J 

J-D 

J-D 

M-S 
M-B 

M-e 
J-J 

A-O 

F-A 

J-J 

J    J 

A-O 
F-A 
M-N 
M-S 
F-A 
J  -J 
M-N 
M-P 

J-J 

A-O 
A-O 
J-J 
M-N 
J-D 
J  -J 


F-A 
J-D 
J-D 

M-S 
M-S 
M-S 
M-S 


■H9k.... 
112  .... 
'107     110k 


Week's 
■Range  or 
Last  Sale. 


Low,   High. 

ie9k  Dec'99 

ibcji  Jan.''00 

'  88k  Oeo '99 

lOOk     ibOM 
101k  Oct.'99 


If 
No. 


193     May'99 
95     Dec '99 


124  Dec'9to 

136  Dec'99 

100  100 

ibek  Aag'99 

iia'i'  Feb  bt 

104  8ep.'99 

«0  i.>ot'9>- 


106 


106 


113 


113 


113 
97k 


118 
98 
94 
95 


100 


95 


95 


110 

100 

95 

8-k 
'      8 

'106 


68k 

8 


115k  117 
111      

•115k 

109      


60 


107      110 

107      

('9k  Sale 
95      

' 98k 

118 
110 


'113 
107 

107k 

•108k 
'  97 


104 


'114k  116 


llt.%  Sale 
•U8k  130 


193 


193 


108    108 
19'    131 
91k  Jan.'OO 
60^   60M 
111    11»M 


68k   68^ 


119V  Jan.'OO 
ili^.ian.'OO 
106k  Dec'99 


104     Ang'9& 


110  NOT'99 
I08«  NoT'99 
110  Dec'99 
109k  Oct.'99 
103J<  NoT'99 


98     Feb  '99 


101k8ep.'99 


120     Jan.'00 


96 

98 

101 


Jan.'OO 
Jan.'OC 
NoT'99 


87k  NoT'99 
100  Jan.'99 
107     Jan.>99 


100k  Apr'99 


68 
Jan.'OO 


67 

8 


10 


15 
3 

"8 
16 


7U 


Range 
Year 
1899. 


Lou:.  High 
104     114)i 

VsjiioBM 


81 


»SM 


U4      106U 
101k  10^ 


123      19m. 
OS '     95 


130      13S|t. 
136     U6 
100      109 

•  •  ••    etcf •« 

104k  10«Jt. 

Hi"  i*9*i* 

104     104 


103H10« 


1 04k 108 
119     19«M- 
87       97S- 
65       06 
lOJ      117 


58N    7B 


'  l«k  \»IH 

losk lis 
100    loejf, 


105k iis) 
107k.-'- 
10    ---, 
look  110 
k»tt    108H 


;ii»H 


35 


106  NOT'9' 
13)  Dec'99 
121k  J'ly'«9 
lllk  I'lk 
115k  Dec '99 
109k  NoT'99 
124  Dec'99 
66  Dec '99 
108     Oct.'09 


109k<^ct.'P9 

107m,  Jan.'00 

9»k        »9k 


98  98k 

111      Dec'99 

107  107 
107k  Jan.  00 
109k  Dec>99 

97  97 

1 08  Jan.'98 
96k  Oct.'99 


109 
104 


Mar'98 
104k 


115         Lid 
102k  8ep.'99 


U9k 
119 


120 

119 


12Sk  Dec'99 
123"  Jan."'bo 


48 


14 


98 


61 


91k    93 

•  « ...  AtatM 
.....   •>,••• 

99M  101)*^ 


120      19«M 


94      101 

^8     101 

101      101 


94 
1 


8'«  ,2P* 

100  100 
107  107 
...ft,.  t,.,«« 

100k  I'^ii 


60 
6 


79 
10 


130M  18i>i 
117     IM 
111      114 

116k  1>1 

107  100)i 
124      194 

61        67M 

108  lOS 


106k  101 
106k  UOj 
94M  lOr' 


a 


9«   101 
111   114M 
lOCk  110 
107k  lOSJi 
106k  110k 

91   90 


08   08M 


9S  118K 


114  191M 
lOOM 109K 


114   194 
118  19BM 


193k 1S7 

us"  iwii 


*Ko  price  Friday    theie  are  lateit  bid  and  asked  tkU  week.  tBonds  due  Auguit.  *  Due  April.  I  Due  January.    1  Dae  Ottobar.  IDn*  J«l7.    «  Oyttoaal. 

OUTSIDE  SECURITIES   (Givkn  at  foot  of  7  oonseoutivb  pages).— GAS  SECURITIES,  &c 


Oiia  Seen  rli  irit. 

Bia. 

Ask. 

Olty  H  A  L  (K  Btoria)  So. 

i  98 

100 

Col  Gas  L  A  Heat— Com.. 

63k 

B4k 

Preferred        

86k 

87k 

IsiSs  1933 JAJ 

{108 

106 

'lonsolld  Gai«(N  J)— Stok 

16 

18 

1st  6s  19bn  JAJ 

81 

Oonsol  Gas  (Pitts) 

30k 

81 

Pref    

66 

Bonds  Ss 

111 

113 

Oonsum  Gai  (J  City)— Stk 

106 

lit8i MAN 

S'.04 
h.  liiu 

106 

Detroit  a^s- See  N  Y  Bxo 

Biiex  A  Hudson  Gas 

86 

40 

iiun  Securltlee. 

Fort  Wayne  tlnd)- 8to;k 

1st  6b  1925 JAJ 

Grand  Rapids— dtook 

iBt  58  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Indiana  NHtAIUGas- Stk 

1st  6s  1908  ..  MAN 
Indianapolis  Gas— Stock. 

1st  6a  1920 MAN 

Laolede  Gas- N  Y  Stock 
Lafayette  (lud)  Gas— Stk 

lit  6s  1924 MAN 


Bid 

Auk. 

38 

44 

60 

65 

100 

106 

1103 

105 

t   43 

,  ,  , 

39 

•  I  f  ••• 

60 

100 

106 

105 

108 

Bxob. 

40 

46k 

80 

66 

Gaa  ^:^ecurltlea. 

Loganspt*  Wab  Val— Stk 

Ist  68  1925 JAD 

Madison  (Wis)  Gas— Stok 

1st  6b  1926 AAO 

Ohio  A  Indiana— Stock . . . 

iBt  68  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bob 
St  Joseph  (Mo) 

58  1937 JAJ 

St  Paul  Gaa— Stock 

ConsolSi  1944  ....MAS 
Syraouae  Gaa— Btook 


Bid. 

Ask. 

39 

bO 

70 

8J 

ao7 

37 

46 

60 

e6 

Stock 

Bxoh 

ton    L 

1st. 

88 

41 

{  94 

96 

60 

64 

i 

68 

11« 

isk 

Gaa  HeeurltlPH. 


Syr'seGae— ••!  :)»'46.JAJ 

Weitern  Gaa  (Milw) 

Ss— See  N  Y  St  iOx  ItiL 

Telfg.  lit  T4tlc>ph. 

■nencan  Diet  Telo — NY 
Bell  Teleph.  of  Buffalo. . . 
.entrai  &  Souih  Amer.  . 
Ihei  A  Poto  Teleph— Stk 

Bond  5a 

Oommerclal  Cable 

Jommer  Union  Tel  (NY). 
{And  IntereaU  tPrloe 


Bid. 


83 
00 


Stock 
176 
106 
68k 
108 

Hi" 

PW  ■L 


<talC. 

bO 
109 


Bxob 


107 


104 
180 

lid 


Jan.  37,  1900.J 
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BONDS. 

N.Y. STOCK  EXCHANGE 

Week  Endiwo  Jan.  26. 


Mez  OentooDKOld  41...1911 
lit  oon  Income  g8t...l930 
td  oon Inoome  g  3s.  ,..1939 

■qnlp  &  eoU  g  Si 'i''' 

MMlDteniatltto>i>s  4f.'77 

Mu  Natl  St  gold  6i 1937 

•d  Ino  6i  A  Cp  stmpd.  1917 

Sd  Inoome  gold  6i  B..1917 

M«z  North  lit  gold  6i..  1910 

Mloh  Cent.    Sm  N  T  Cent. 

Mid  of  N  J.  S««NTSui<kW 

MU  Bl  Kr  *  L  30-rr  g  5i .  1 926 

M  L  8  A  W.    8te  Chlo  &  N  W 

MU  A  Mad.    8u  Chlo  &  N  W 

MU&  North.  8e«ChM&StP 

MU  A  Bt  P.    £m  Ch  M  &  St  P 

MlsABtLga.  SmBOH&N 

Mini.  *  8t  L— Ist  g  7i  . .  1927 

Iowa  ex  lit  gold  7i...  1909 

Booth  Weitez  lstg7t.'10 

Paolfloex  lit  gold  61.1931 

lit  ooni  gold  Si 19b4 

lit  and  refund.  48....  194 9 
M  A  P  lit  5i  It  4i  Int  ga..'3e 
M  8B:)f  *A  lit  g  4i  Int  gn.'ae 
MBtPASSM  cong  4ilntga'38 
Minn  Bt  By  lit oongSi. 1919 
MlnnUn.  SmBIPMAM. 
MoKanATex— Iitg4i.l990 

tdgold4i 1990 

lit exten  gold  9i 1944 

MKATof  Tlitgag0i.'42 
K  O  A  Pao  lit  g  4i. . .  .1990 
DalAWa  lit  ga  g  Si.  1940 
BooneTBdtiOogag7i..'06 
T«bc  «  Neoiho  lit  7i.  1903 
MoKABlitgug  Si. ..1943 
Mo  Pao— lit  oon  8  6i  •  •  •  1 030 

Sd7i l«u« 

ffrnitg  S» 1917 

Begiitered 1917 

litoollgoldS 1020 

Begiitered 1920 

Pao  R  of  Mo  lit  ex  g  4i .  '38 

Sd  extended  gold  6i .  1 938 

Terd  V  I*  W  litg5i..'26 

LerorACV  AL  litgSi'Se 

8t  LoulB  &  Iron  Mount — 

Senoonry  (Sildgrtg  Si'31 

Oenoonntampgtd  g  6i '31 

New4f.  Se«"Unll8t.Bd8." 

Mill  BIT  Bdge.  See  Chlo  A  Alt 

Mob&Blnu  prlorlleng  5i.'45 

Bmall 

Moitgage  gold  4i 1945 

Small 1945 

Mob  A  Ohio  new  gold  6i..'37 
lit exteniion gold  6i.l937 

0«neral  gold  48 1938 

MontgomDly  lit  g  51.1947 
Bt  L  A  Cairo  gu  g  4i . .  1931 
Mohawk  A  Mai.  See  N  T  0  A  H 
Monougahela  RIt.  See  B  A  O 
Mont  Cent.  See  St  P  M  A  M. 
Morgan's  La  A  T.  See  8  P  Co. 
MorrliABiiex.  See  Del  LAW 

NaihChatAStL  lit 7s. '13 
3d6i 1901 

lit  oon  gold  Si 1928 

lltdsTA  Pb 1917 

lit  eiMoMMWAAl. 1917 
lit  gold  6i  Jasper  Boh.  1923 
Hash  Flor  A  Shef.  See  LAN 
MawHAD.  SeeNTNHAH 
N  3  Jono  KH.  See  N  Y  Cent. 
MowAClnBdge.  SeePennCo 
M  OAN  Bprlorllen  ges.1915 
M  T  Bkln  St.  Man  Bh.  See  L  1. 
II  TCentA  HO— 1st 71.1903 

Begiitered 1903 

Debenture  5iof .  1884-1904 

Begiitered ....  1884-1904 
Beg  deb  5i  of . . .  1889-1904 
Debenture  g4i.. 1890-1905 

Beglstered 1890-1905 

Dobtoeruextg  is....  1905 

Begiitered 1905 

aSHi 1997 

B«glstered 1997 

Lake  Shore  ool  g  3)^1. 1998 

Registered 1998 

Mloh  Cent  ooU  g  3^1. .  1 998 

Registered 1998 

Harlem  lit  7i 1900 

Begiitered 1900 

NJJanoBgn  lit  41.1980 

Begiitered 1 986 

Weit  Shore  lit  4ign.3361 

Reglitered 2361 

Beeoh  Crk  lit  gn  g  4i.l936 

Begiitered 1936 

Sdgngold  6i 1936 

Begiitered 1936 

Olearfleld  Bltnm  Coal  Corp 

litiflntgug4sierA.'40 

Bmall  bond!  serlei  B . .  '40 
Gout  A  Oiwe  lit  ga  g  5i.'42 
B  W  AOgoon  litezt3i.'32 
Nor  A  Mont  lit  gn  g  5i.'16 
B  WAOTR  IstgngSs.lS 
OsweAR2d  gag  5s..  1915 
Utloa  A  BIk  RiT  gn  g  4s .  '22 
Moh  A  Mai  1st  gu  g4s.l991 
Oart  A  Ad  1st  gn  g  4s.  1981 
NYAPatlstoongag4s.'93 
N  Y  ANorth  Istg5s..l927 
Lake  Bhore  A  Mloh  South— 

Det  Mon  A  Tol  1st  7sl90e 

Lake  Shore  con  Ist7sl900 
Registered 1900 


J-J 
J'lyt 
1 
A-0 
M-8 
J-D 
M-S* 
An.* 
J-D 


Bid.     Ask. 
7a«    76« 
24 

lOM     13 

'"ssJisaVe" 

••••••  #■•••■ 

*•••••  ••rtas 


F-A 


J-D 
J-D 
J-D 
A-O 
M-IS 
M-8 
J-J 
J  -J 
J-J 
J-J 

J-D 
F-AII 
M-M 
M-S 
F-A 
M-N 
M-N 
J-D 
A-0 
M-N 
M-N 

M-8-r 

M-Sf 
F-A 
F-A 
F-A 
J-J 
Bl-S 
J-J 

A-0 
A-0 


J  -J 

J-J 
J  -J 
J-J 
J-D 

Q-J* 
M-S 
F-A 
J  -J 


J  -J 

J  -J 

A-0 


Price 
Friday, 
Jan.  26. 


Lore.  High,. 
70  Jan.'OO 
28  249^ 

UH        12 

88^      "ssii 
100>i  Jan.'00 


106 


144 


146 
123 


•112     114 
98«    9eHt 


••••••     •••••< 


00  Sale 
689i  Sale 
94M  Sale 
92  93 
•    78 


•104      

102W 

lie^Sale 

112« 

96       9":^ 


93     Sale 


106 

'"s'o' 
'  75 


107 
113 


113 


■106 

♦'so* 


A.-01 


134^  130 

116      

85     Sale 

'108K 

'  90      


•128      129 


104 
*110 

»no 

110 


105 


Week's 
Range  or 
Last  Salt. 


No. 

146 
S3 

"36 


14 
108 


Apr '99 
Oct.'99 


106     Oot.'90 


148H     143^ 
181     J'ly'9tf 
Jan.'9» 
Deo '98 
113^ 
Jan.'00 


127 

138 

113 

95 


109     Oct.'99 

89H        90H 
eSH        69 
94  94H 

9^  93 

77     Jan.'00 
94     Dec>99 
lOOJi  Nov'99 


103 

116 

114 

97 


Jan.'OO 

117 
Dec '99 
97H 


03 


94 


106K  Jan.'OO 
110     Nov'99 


106H  J'ly'99 


110« 
110 


118 
110 


125 


125 


ISIH  J'ne'99 

83%       85 

107     Jan.'00 


137HJan.'00 
101     8ep.'99 
105 
Deo '99 


105 
111 


90 
54 
44 
22 


106 
"86 


24 


109 
1 


Low.  High 

68H     78« 

1«H     a9H 

8        UH 

Siii  "88J< 
100      100 

14"  "u" 

108     108 


103^  106 


146  150 
121  185 
127   127 

iiojiiieii 

91      100 


65 


Sange 

Tear 
1899. 


109     llOH 

86  96 

63  739^ 

82  96M 

86  95 

76M  83 

sn  96H 
looa^ioo^ 


101      107^ 
108M  12194 
112     117 
91^  108 


88        98^ 


1049^  i09 
110     115 


105     1145« 
lC8Hlll>i 


13 


lis     Dec '90 


-  .1 
-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
FA 
n-N 

m-N 

F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-O* 
A-0 
M-N 
F-A5 
J-J 
M-S 
J-D 
A-O 
A-O 


•118 

lOfiJi 
lOUH 
107« 
107% 
107M 
102« 
102X 
102>» 
102« 
'109 


110« 


V8%  Sale 
95^  Bale 
07^  Sale 


•iei«  103 

•lOlJi  103 
104      


113 


Sale 
113X 


129     134 


107H 


134 


■180      

lOlM  108 
lolM 


1099i     109% 

111HOct.'99 

10794      lO'M 

106^Dec'99 

109M  8ep.'97 

103^  J'ne'99 

1049ireb.'09 

10194  Jan.'00 

1039i  Aug'99 

109         109 

113)<  Apr*99 

'^SH       9SH 

9S4        9A 

97  97% 

96      Dec '99 

loiiw     10194 

101^  Jan.'00 
103     Mar'97 


113 
112 
108 
106 


1139i 

112H 

Jan.'00 

J'ne'US 


05     J'ly  '98 


188>i  Jan.'00 


50 

64 
23 
61 


19 
30 


125     130^ 
117      183 
81^    90 
10394  109M 


113 
107 
107 


Apr '99 
Auff'oa 
Jan.'OO 


133     J'ly '99 

121  Jan.'00 
lOlM  Jan.'OO 
10096  Jan.'00 


29     1»894 
101      101 

111     111 


113     115 


111H117)< 

iiimi7« 

106H  llSM 
10594  118!4 


103M 106 


1019« 
10294 
10W96 
lllH 

95 

93 

96 

96 
10894 

lom 


1079i 
10294 
113M 

n»H 

103 

108 

108V4 

100 

108 

IO6V1 


llOM  11794 
108«  11594 
109      113 


133H 1S8 


BONDS. 

N.Y.  8TOCK  EXCHANGE 

Week  Ending  Jan.  26, 


81 


lis     118 

ibe^  ibe^ 

••••••   •••• 

133"  188 

123     188 
103     107)4 
1019^106^ 


N  Y  Cent— L  SAMS  (Con) 

Consol8d7i 1903 

Begiitered 1903 

Gold  3^1 1997 

Begiitered 1997 

OlnA  B  litgLSAM  87s'01 

KAAGR  Iltg06i.l938 

MahonO'lRR  lit  58.1934 

Mloh  Cent— lit  oon  7il902 

lit  oon  5i 1902 

61 1909 

61 1931 

Begiitered 1931 

4i 1940 

Begiitered 1940 

Bate  A8tl8tgug3s.'89 
N  Y  OlllC  A  StL  Iltg  48.1937 

Reglstnred 1937 

N  Y  A  Ureenw  Lake.  See  Brie 
NYAHar.  SeeNYOAHud. 
NY  Lack  AW.  SeeDLAW 
N  Y  L  B  A  W.  See  Brie. 
NYANB.  SeeNYNHAH 
NYNHA  Hart  lstreg4i.'03 
Convert  deb  oerti  f  1,000  . . 

Small  oertfiflOO 

Honiatonlo  B  oon  g  51.1937 
NBA  Derby  oon  5i... 1918 

N  Y  ANBllt7l 1905 

lit  6l 1905 

N  Y  A  North.  See  N  Y  O  A  H 
N  Y  O  A  W.  Bef  lit  g  411993 
Regis  fSiOOO only...  1992 
N  Y  A  Put.    See  N  Y  O  A  H. 
N  Y  A  B  B.    See  Long  IiL 
N  Y  B  A  W.    See  Erie. 
N  Y  Tex  AM.    See  So  Pao  Co 
Norf  A  Weit-Gen  g  6i.l931 
New  River  lit  g6i....  1938 
ImprvmtAext  g 61...  1934 
COATli  gag6i....l932 
6010  VAN  Blitgng4i.l089 
N  A  W  Ry  lltoong  4f  .1996 

Registered 1996 

Small 1996 

North  Illinois.  SeeOhlANW. 

North  Ohio.    See  L  Bne  A  w. 

Northern  Paolflo— 

Ut  P  A  N  P  gen  g  6i. . .  1923 

Reglitered  otf  1 1933 

Prior  Hen  r  A  1  g  g  4i..l997 

Registered 1997 

Qenerallien  g  3i 3047 

Reglitered 8047 

Wash  Cent  lit  g  4b.  .  .  1948 
Nor  Pao  Ter  Co  1st  g  6s.l933 
Nor  Ry  Cal.    See  Cent  Pao. 
Nor  Wis.   SeeCStPMAO. 
Nor  A  South  1st  g  5s. ...  1 941 
Nor  A  Mont.   SeeN.Y.Cent. 

OlndAW.   SeeOCOAStL. 
hloAMlss.    SeeBAOSW. 
Ohio  River  RR  lit  g  3i..ie36 

General  gold  Si. 1937 

Om  AStL  lit  g  4s 1901 

Ore  A  Cal.  See  Bo  Pao  Oo. 
Ore  Ry  &  Nav  See  Cn  Pac 
Ore  RR  A  Nav  See  Un  Pac 
Ore  Short  Line  Se«  Un  Pac 
Oswego  A  Rome.  See  N  Y  C 
O  O  F  A  St  P.    See  C  A  N  W 

Pao  OoaitOo— lit  g  5i .  1946 
aoof  Mtiioorl.  See  Mo  Pao 
Panama  iBtifg  4^8. ...1917 

S  f  subsidy  g  61..  1910 

P«>nn»jlva  iaCo— 

Gear  1st  B  4^8 1921 

Registered 1931 

Gtd3><sool  traBtreg.ie37 
P  C  C  A  St  L  oongn  g  4^b— 

Serlei  A. 1940 

Series  B  guar 1942 

Series  Ogaar 1042 

Series  D  48  guar 1945 

FItU  Cln  A  St  L  lit  71.1900 

Registered 1900 

Pitts  Ft  WAOlBt  71.1012 

ad78 1012 

3d  7b 1912 

C  BtL  A  P  lltoong  61.1932 

Regiiter*^ 1932 

OlAvAPitiBOona  f  7s. 1900 
Gengng4HBser'sA.1942 

BerioBB 1942 

■rie  A  Pitt  gn  g  3H»  B.  1 940 

SeriesO 1940 

9rRAI  exist  gag4H8.194i 

AUegh  Yalgen gu  g 4a.l942 

NACBdgegengug4)^B.'45 

'insRRlst  real  es  g  4s.l9a.S 

Consterhngg  6i 1905 

Con  currency  61  reg. .  .1005 

Cons  5s 1019 

Registered 1010 

Oong  4s 1043 

01 A  Mar  lit  gn  g  4^i.l936 

DN  J  RRACau  gen  41.1944 

DRRRABgel8tga4sg.'36 

Ban  A  Lewis  Istg  4s. .  1936 

fensaoola  A  At.  See  LA  Nash 

^eo  DeoAB  lstg6strreo.'20 

Ivans  Dlv  litg6itrreo.'30 

3d  g  Si  tr  reo  lstpd..l936 

fo  ABast.  See  C  C  C  A  StL 

'•0APekUnlstg6s...ie31 

Idg4)<s Feb.,  1921 

nne  Creek  reg  guar  6s. .  1932 
Pitts  Cln  A  St  L.  See  Penn  Co. 
P  0  C  A  Bt  L.    See  Penn  Co. 
•1ttiClevATollstB6»..1922 


5 


J-D 
J-D 

J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
M-S 
M-8 
M 
-J 
J  -J 
J-D 

A-O 
A-O 


J-D 

A-O 

Ji-N 

M-N 
J-J 
J-J 


M-N 

A-0 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


F-A 

Q-F 

t^ 

Q-F1 
Q-Ft 


M-N 


J-D 

A-0 

-J 


J-D 

A-O 
M-N 


Price 
Friday, 
Jan.  26. 


Bid.     Ask. 
112M 

118J4    

•109%  110^ 


•••**t     •••••ti 

ibsji  108% 

103     

180  

185  

185  

104  


10b« 


••••••     ••f*«« 


•IBS 


•••••• 


•t««e*    ••■■ 

11494  118 
10996  113)4 

'106       .... 


■130 


•••••• 


•104      

99)i(  Sale 
93H  Sale 


I0S%  Sale 


118 


ISale 
Bale 


■110     118^ 


•105 

•  90 

•  65 


-J 
■J 

M-S 


A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-0* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-S 
J-J 
M-N 
J-J 
Q-MI 
M-te 

M-N 
M-N 

M-e 

F-A 
J-J 


J  ■ 
M- 
M-N 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

113%  118^ 
112%Jan.'00 
lioyi  110)« 
I09X  Dec '99 
108)il>eo'97 

iVaW  Nov'99 
10894  10894 
103  Dec'99 
Feb.'9*- 
Nov'99 
Dec'99 
Jan.'OO 
Jan.'9e 


182 
1£9 
127 
105 
108 


106    106)i 
108h(  Jan.'OO 


104X4  Oot.'«7 
187)i  187H 
186  8ep.'99 
1 28     Dec  '99 


114 
113 


Jan.'00 
J'ly '99 


106        106>« 
101>i  Nov'98 


189     Jan.*C0 

128     Dec'99 

117^  Aag'98 

101      Feb  "97 

99^        99^ 

93%        94i« 

96^  J'ne'99 


No. 

18 
43 


10 


67 


5 

104 


131M  May'99 
132  J'ly '99 
10S96  104 
108  Jan.'OO 
67 
6ep.'99 
May'99 
118 


66 

06 

95 

118 


107     Sale 
106     


113 

118% 


■115% 


116% 


106 
103 


■135 

'136 


11"! 


103 
117 
118 


113% 


109     110 


■100 


100 


••••     ••••! 


Q-F 
M-N 
J-D 


A-O 


120 
>  90 


110     Jan.'00 


1^8  Oot.'99 
85  Dec'99 
65     Jan.'00 


10694     107)4 
105        105 


112%  Jan.'00 
111%  Jan.'OO 
103     Nov'98 


115% 

115 

113 

107 

1059i 

109% 

135 

139 

135 

119% 


115% 
116H 
Nov'98 
Dec'99 
Apr '99 
Apr '97 
Jan.'OO 
Nov'99 
J'ne'99 
Oct.'99 


102 
131 


Jan.'OO 
J'ly  '99 


108 
103 


Jan.'OO 
Nov'97 


108     May'e7 


•  «•••! 

•  ••••< 


110      :io 

ll6%Feb.'99 


260 
848 


23 


30 
13 


3 

30 


Bange 
Fear 

1899. 


M 


Low.  High 


110  IIT 
11194  118j 
106  ll"^ 
106     111 


.....     •«««• 

107)2  118% 
103     108 

••I    •••••« 

189     18B 
137     137 

t  •  ••  •     •••••• 

!•■••     ••••«• 

104%  ioi" 

108%  106% 


.....  •««»*« 
178   101 
•78  18e 
188  188 

•«t«8' 

11714  181H 
118     lis 

IC1%108» 


130     18& 
188     180 


•• ••«    •••••• 

95     101 
87%    96M 
95%    95)2 


100         100 
99)4        99)4 
23     Jan.'OO 

186     Apr'99 

96     Dec'99 

137     Nov'97 


ll07%Oot.'98 


10 
12 


131%  18m 

132     188 

100%  10014 

100      104J$ 
63       70 
65%    «6% 
90        96 

113      131)4 

107%  108^ 


108     104 

86       85. 
65       85 


108% lie 
103%  1049i 


118% 118 
11394  116Vi 


114     118> 

11296110" 


104%  107 
100%  107J* 


13894  14^ 
140     140>i 
135     186 
110% llOJfc 


108%  108 
181     18L 


113%  Hi 


•  4  ••     •  ••«•»- 


110%110)& 


989i  101 
03%   e»M 


126     186 
96     100)6 


•No  price  Friday;  these  are  latest  bid  and  asked  this  week.    tDaeJan.    tDueJuly.    IDueJone.    IDueMay.    TDueNov.    a  These  are  option  laioi. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsbcutive  pages).— TJ^i    £  ELEGTRIG,  <&c 


Teleg.  &  Tfleph. 


B'upire  &  Bay  oimim  iwi. . 
■rte  Teleg  A  Telep— See  8 

franklin 

«old  A  Stock 

Bonds 

Hudson  River  Telephone 

Intern  dtlon  Ocean 

Mexican  Telegraph 

MexlOAD  Telephone— See 
New  Sua  a'ciep— See  Boat 
Northwe»iern  Telegraph. 
N  Y  AN  J  Telephone.... 

•b  loan MAN 


Bid. 

Ask. 

75 

tokBx 

List 

40 

••  ► 

118 

123 

90 

115 

118 

116 

118 

218 

335 

Bosto 

nlist. 

on  list 

117 

130 

170 

111 

114 

Teleg.  <Sc  Teleph. 


**>«oifio  A   Atlantiu 

Providence  Telephone. . . 

Southern  AAtlantlc 

Weat'n  Union  Telecr— N  Y 
Electric  llompanles. 
Allegheny  Co  Light  Co.. . 

Brush  Silectric  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.35 
Consol  Kleotrlo  Storage. . 
Bddy  Electric  Mfg  C0..35 
Edison  Bl  III  Co  NY— N  Y 
BdlBon  Bl  111  Co  Brk— N  Y 
BdlKor  Orp  Milllntr  r.n.... 


Bid 

75 

90 

95 

atook 

168 

44 
t  43 
8 
t  13% 
Stock 
Stock 

10 


Ask. 


100 
Bxch 

173 
46 


13 

15 

Hxoh 
Bxoh 

12 


EJectrIc    Companies.  I   Bid. 


Bast  Bud  Electric  Light. 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Oo.  .25 

Series   A 

General  Bleotrio  0<  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BlecLt  Co. 
Hartf'd(Ct)  Lt&PowCoaS 
Mo  Bdlson  Bleotrio 

Do  preferred 

Narragan.  (Prov)BlCo.5t 
New  Hav  (Ct)  Blec  Lt  Co 
Rhode  Island  Eleo  Pro^^o. 


1% 

40. 

35 
Stock 
ist. 
148 
t     7 

23 

81 

98 
195 
117 


Ask. 

•  »*  •  • 

19« 
80. 
40 
Exob 

153 

9 

28 

63 

95 


119 


Electric    rjAO-^wnlea. 


Toronto  (Cull  Elec't'.o. 
Tt  >ra  Housi  Welding  00. 
DraiedElecijtA.-  «  o..ref 

Bondd ..... 

Woonsocket  3  Ti  Bl  Co.. 

Jb'erry  Companies. 

Brooklyn  Forry-Rtoo^- 
Bonds  5».  SeeStnckExc 

I  Metropolitan  Ferry— 5s.. 

IN  J  &  N  Y  Ferr»— iStook.. 
1st  58  1948 JAJ 

I        5Ano  interest.    tPrloe 


Bid. 
133% 

"is" 

i  9894 
105 


34 

h.  list. 
108 

{ids" 

oer  ^h 


Alik 

135  ^ 

100 
18 
97  Hf 


26 


•  ••«« 

106 
are 


166 
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BONDS. 

N,  Y.  STOCK  EXCHANGE 
Week  Ending  Jan.  26. 


Fttti&OonnellsT.  See  B  4  0. 
JltfeiFtW&Ch.  SeePennOo. 

rltta  Jnnolitget 1922 

Pitts  &  L  Brie— 2dg5i .  .1938 
Pitta  MoK  A  Yo— litgn  es.'32 

tdgaar  6i 1934 

UoKee  &  B  y  lit  g  6a. 1918 

Pitta  P  &  F  lat  g  5a 1916 

Pitta  Sh  A  L  B  lat  g  5a .  .1940 

latoonaolgold  5a 1943 

Pitta  &Weat  latg  4a...l917 

JPM&  Cocertfa 

Pltto  Y  A  Aahlatoon5al927 

RMdlng  Co  gen  g  4a. . .  1 99'; 
Beglatered 1997 

Banaaelaer  &  8ar.  See  D  &  H. 
Biota* Dan.    SeeSonth  By. 
Rio  Or  Weat  lat  g  4s . . .  .1939 
Utah  Cent  latga  g  48.1917 
AloOrJnno  Istgng  5a.  1939 

Rio  Or  So  latg3-4s 1940 

Booh  &  Pitta.  See  B  R  &  P. 
Rome  Wat.  &  Og  See  N  Y  Cent. 

SaltLakeClstgsf  6s. '03-13 
t  Jo &a I  Ist  g  2-3-4S. .  1 947 
■t  I,  A  Cal.  Bee  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
at  L  E  O  *  N.  Sm  Wabash. 
Bt  L  M  Br.  See  T  RR  A  of  StL 
at  loais  k  8an  Francisco— 

Sd  gold  6s  Class  A 1906 

ldgoId6a  OlaaaB 1906 

Id  gold  6a  ClaaaO 1906 

lat  g  6a  Pierce  0  M  0..1919 

General  gold  6a 1931 

a«neral  gold  5a 1931 

lattraatgoldSa 1987 

rtB&YBBdg  latg  6a. 1910 

KanaaaMld  Iatg4a...l937 

BtL&  8FRRg4a....l996 

Sonthw  Dlv  latg  5a.l947 

Cent  Dli  let  g  4b.  .   1929 

Bt  L  So.  See  Illinois  Cent. 

ItL  S  W  let  g  4«  bdofs.  1989 

Sd  g  4g  Ino  bond  otf  s  .1989 

Oraj's  Ft  Ter  Istgu  g  5s'47 

Bt  Paul  Olty  Cab.  o  g  5a.  1937 

Ooaran  teed  gold  5a...  1937 

atPanl  &  DtUnth— 

lat  6a 1931 

Id  5a 1917 

lat  cog  4a 1968 

at  Paul  Minn  &  Manitoba- 
Id  6a 1909 

Dakota  ext  gold  6a. ...  1910 

latoonaolgold  6a 1933 

Beglatered 1933 

Bednoedtogold4^a  1933 

Beglatered 1933 

Mont  Bzt  lat  gold  4a. .  1937 

Beglatered 1937 

Bllim  Union  lat  g  6a. .  .1922 
Mont  Clatgagda....  1937 

Beglatered 1037 

lat  gnar  gold  5a 1937 

Beglatered 1937 

EMlatdlTlatg5a.,.1908 

Beglatered 1908 

Nordlv  latg  48 1940 

Registered 1940 

Wm&SFlatg  6a. ...1938 

Beglatered ,.,  1938 

0t  P  &  Nor  Pao.  See  N  or  Pao 
■t  P*8'x01t7.S«e08tPM&0 
■  Pe  Pres  &  Ph  lat  g  5s.  1942 
B  ▲  *  A  P.  See  So  Pao.  Co. 
BP&NPlatar  g  5a... 1919 
Bar  F  &  W  lat  con  g  6a.  1934 

latg5s 1934 

St  John's  Div  Istg  4s  .1934 
BolotoVal &NB.  SeeMor&W 

8eab&  Roa  Ist  Ss 1926 

Car  Cent  Ist  con  g  4a.  1949 
Sod  Bay  &  8o  Ist  g  Ss. .  .1924 
8o  Car  &  Oa.   See  Southern. 
Southern  Pacific  Co— 
Gold  48  Cent  Pac  col..l949 

Be.  tetered 1949 

CPaolst  iefKug4s.l949 

Registered 1949 

Mort  guar  g  SJ^s. . .  .1929 

ReglPtt^red 1989 

Oal  Har  &  B  A  lat  g  6s.  1 91 

8dg7a 1905 

Mex&  Pac  1st  g,...6s'31 
HonB&TOlgtW»N7s.'03 

latgSsint  gtd 1937 

Oong6slntgtd 1912 

Oeng4s  intgtd 1921 

Morgan'aLa<fcTlatg6s.'20 

,  lat  7a 1918 

NY  T  &  Mexgn  latg4a.'12 
Ore  &  Oal  1st  gtd  g  Ss  .1927 
BA&APaaalstgug4B.'43 

TexANO  1st  7a 190 

BablnedlT  latg 6a..  1912 

Con  g5a 1943 

BoPof  Argnlatg6s.'09-10 

BPof  Oal  Istg  6s..  1905 

1st  gold  6s8er  B..1905 

Ist  gold  6a 1906 

lat  gold  ea 1913 

lat  con  guar  g  6a.  .1937 

Stamped 1905-37 

A  AN  W  I8tgng5a.l941 
B  P  Coast  1st  gn  g  4s. .  1937 
BPacof  NMexl8tg6s.'ll 
011aVG&NlBtguK58l924 
NoofCa)  l8tgug6B...1907 
Gnaranteed  gold  5s..  1938 


J-J 

A-on 
J-.I 
J- J 
j-j 
J.J 

A-O 

J-J 
J-J 

M-N 

J  -J 
J  -J 


J-J 
A-01I 
J-D 
J-J 


Price 
Friday, 
Jan.  26. 


Bid.     Ask. 


M-N 
M->i 
M-N 

F- A 
J-J 
J-J 
A-O 

A-O 
J-D 
J-J 
A-« 
A-O 


Week's 
Range  or 
Last  Sale. 


90     

•112X116 


1  OCX  Sale 


81^  Sale 
83 


95!^  Sale 

83 
♦103      104* 
....     74H 


8!)        84 


•111 


113 
113 
113 


J-J 

F-A 
A-O 
J-D 


••••••     ••••• 

119     

*lQ'i%  108 
•100      


80^  Sale 
9a      


90^  Sale 
58H  Bale 


Low.  High. 


121     Nov'98 


90  J'ne'99 
118«  Jan.'OO 

87Ji  Jan.'00 
100         100 

9eji     I00>i 


No. 


84  849^ 

84 Jj  Dec '99 


96  96 

88     J'ne'99 
105     Nov'99 
74HDec'99 


34 


110 
118 
110 


84 


NoT'99 
Dec  '99 
NoT'99 


184 
107^ 


Dec'99 

.  107k 
lOOH  Oct.'99 
106     Ooi»'«7 


80  80M 

999i  Dec'99 
92M  Dec'99 


20 
3 


201 


34 


Range 
Year 
1899. 


Low.  High 


90 
113 

'98" 
98« 


90 
116 

lo'ij^ 

101 


a20 
47 


J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-8 

J  -J 

A-O 
A-n 

J-J 

J-J 
J  -J 

J-J 


J-Dt 

J-Dt 

W-X 

F-A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

J  -J 

J-J 

A-O 

A-O 

J  -J 

A-O 

A-O 

J-J 

J-J 

F-A 

M-S 

J  -J 

J-Ji; 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 


109 


....    98« 

....  121% 
•120  1S(8H 
•137      .... 


114^  Sale 


♦103      104X 


135H 

lao" 
ii'iH 


90 

68 


91 
69% 


112     Nov'99 


*126     129 


103 

83 

100 


85 


82M  Sale 
iooji  Sale 
"83%  Sale 


'109     

ioaji  Sale 


110)i 

110      

85!^  Sale 

♦120)i 

1 


130     Feb '99 

11  OH  Dec'99 

98Ji        98H 

119  Nov'99 
1E0J4  120k 
137  Jan.'OO 
137«i  Feb '99 
llS^i  1149^ 
106MMar'9a 
104^  104^ 
104  Jan.'»9 
182^  Jan.'98 
129)^  Jan.'00 
116  Apr'97 
118     Dec'99 

ibs"'  Dec'99 


82« 
84% 


9m 

89^ 


91      102H 
87«    SHH 
103^  105 
78        74^ 


79M    87 


110 
110 
110 


115 

116M 

115 


183  186M 
107  118H 
lOOM lOdH 


BONDS. 
N.Y.  STOCK  EXCHANGE 

Week  Ending  Jan.  26. 


137 
484 


32 


120     Apr '99 


106J<  Nov'99 

112?,SOct.'99 
126^  Jan.'00 
123     Dec '99 


104«  Feb.'98 


88« 

85      Nov'9» 

100}^      lOOJi 


88?i        84 


108  Oct '99 
109}^  Nov'99 
108         102H 


10 


223 
8*81 


78     gale 


I039i  Sale 
110     


110i<  Jan.'OO 
11  OX  Dec'99 
84?4  85H 
120HFeb.'9M 
134     Nov'99 


99 

78 

116 


105X  Sale 
m%,  Sale 


♦109 


Dec'99 
78^ 

Deo  '98 
106MNov'97 
103  10!^« 
llOJi  llOH 
107     Nov'99 


105X  Jan.'OO 
'l06«      106 
95H        96?i 


344 


55 


81 
98 

9a« 

82 
40« 


89 

103 

06 

97 
66% 


108     112 


180     188V( 
109^115 
98H  108 

n8«124X 
119  125^ 
137  146Jii 
137V  137Ji 
liajj  119^ 


101 
104 


108W 
104 


32 


134M 137^ 
iisji  il9Ji 
i08"il3M 


115 


•••••• 

130 


95     107Ji 

112»«1125i 
128     124 
113     1S6H 


73 
85 
95 


87M 
85 
102% 


77«    89J< 


108      114 

109K110H 
lOOH 106 


IDS 


85 


56 
27 


33 

50 


113%  Nov'98 
108%Deo'99l 


106     Aug'99 ' 


107 

108 

83 


118^ 
113 
90 


184     139 


97 
75 


106 
88 


102     \QS% 
109^116 
106^ 182 


104     108)4 

102)^  109>4 

90      101 


108     106)4 
ioe"  106"l 


Southern— lat  oon  g  6a..  1994 

Beglatered 1994 

Mem  Div  l8tg  4-4)ii-5sl996 

ReKlstered 1996 

AlaCenR  Istg  6a. ...1918 
Atl  <k  Ch  Air  Line  Inc.  1900 
Atlan  &  Dan  istg  5b.195C 
Col  &  Greenv  lat  5-6a.l916 
BTya&Galat7a....l900 

Dlvlalonal  g  6a 1930 

Con  lat  g5a 1956 

H  Ten  reor  lien  g  4-5a.l938 

Reglatered 1938 

GaPaoRylatg6a..   .1982 
Knox  &  Ohio  lat  g  6a  .1926 
Rich  A  Dan  con  g  6a   .1915 
Bqmp  ainx  land  g  6a.  1 909 

Deb  58  atamped 1927 

80  Oar  A  Ga  lat  g  68. .  191 9 
Atl  A  Yad  Istg  gu  4s.l949 
Virginia  Mid  ser  A  68.1906 

Small 1906 

Series  B  6s 1911 

Small 1911 

Series  C  68 19I6 

„Small 1916 

Series  D  4-58 1921 

„8mall 1931 

Series  B  58 1926 

Small 1926 

SeriesF  6s  1931 

Gen  6a 1936 

Gtd  atamped 1936 

W  O  A  W  lat  oy  gu  48.1924 

»  FS?*.?  °  !■*  001 8  68.1914 
SAN  Ala.    Sea  L  A  N. 
Spok  FaUaANor  Istg  6s.l939 
SUtlal  By  lat  gu  g  4)^8.1943 
Sunb  A  Lew— See  Penn  RR. 
Syra  Blng  A  N  Y.  See  DLA W. 
'I^er  A  of  St  L  lat  g  4^8  '39 
A    Iatoongold5s.l894-1944 
Bt  L  M  BgeTergu  g5a.l930 
Tex  A  N  O.    Sea  Bo  Pao  Co. 
TexAP  Ry  B  div  latg  68.1905 

lat  gold  6a 3000 

8d  gold  ino.  5a,  Deo. .  .8000 
Eng  truBt  Coctfs.... 
Third  Av  lat  gold  6a ....  1 937 

TolAOO  lBtg5a 1935 

Weat'ndlv  latg  6a....  1935 

General  gold  5a 1935 

Kan  A  M  1st  gu  g  4a.  ..1990 
Tol  Peo  A  W  latgold  4a.l917 
TStLAKO  latg  6atr.l916 
Tor  Ham  &  Bufflst  g  48  1 946 

UlatarADel  latog5a.l938 
n  Bl  (Ohio)  lat  g5a..l943 
DnPao— RRAl  eg  48..  1947 

Reglatered 1947 

OreRyANavlat  a  f  g  6al909 
Ore  BB  ANav  oon  g  4a.  1946 
Ore  ShortLlne  lat  g  6a  1983 

Utah  A  Nor  lat  7a 1908 

Gold  5a 1926 

Ore  8h  L— latcon  g6a.l946 
Non-cum  ino  A  6a. .  .1946 
Non-ou  Ino  B  A  col  trl946 
DnlNJBRAOOo.  SeePaRR 
Dtah  Central.  See  Rio  G  W 
Dtah  A  North.  See  Ore  S  L. 
UtloaABlaokR.  See  NY  Cent 

Ver  Val  Ind  A  W.  See  Mo  P. 
IrglnlaMid.  See  South  Ry 
Wabash  istg  5a 1939 
2d  gold  6a 1939 

Debenture  aertea  A.. .  .1939 

Senes  B 1939 

latg  58  Det  A  Oh  Ext. .  194 1 
Des  Moin  IJiv  letB48.1933 
StOhasBrldge  lBtg6a.l908 
Warren  RR.  See  Del  LAW 
Wash  Cent  See,  Nor  Pac 
Wash  04  W.  See  Southern 
WeBtNYAPa  latg  6a.  1937 

Geng3-4a 1943 

Income  6a.... April,  1943 
West  No  Car.  See  South  Ry 
WChic8t40-yrlstour6a.'28 

40-year  oon  g  5a 1936 

West  Shore.    See  N  Y  Cent. 

W  Va  A  Pitts.    See  B  A  O. 

W  VaCentAP  Istg  6a.  1911 

Wheeling  A  L  B  lat  g  6a.l926 

Wheel  Div  lat  gold  6a.  1988 

Bxten  A  Imp  gold  6a. .  1930 

WllkeaABaat.  SeeNYSAW 

WU  A  Blonx  F.  Se«  St  P  M  A  M 

Winona  A  St  P.    See  0  A  N  W 

Wla  Cent  Oo  1  at  tr  g  58  . .  1 937 

Engraved  truat  oertlQoatea. 

Income  6b. 1 937 

New  48.  .See"Dnlist'dBdB." 

OAS  A  SLBCTBIC  LIGHT 
AtUnte  G  L  Co  1st  g  58.1947 
Boa  U  Gas  tr  otf  8  a  f  g5s..'39 
Bklyn  U  Oaa  lat  con  g  5s. .  '45 
ChOLACCo.  SeePGACCo 
Columbus  Gaa  lat  g  5a ..  1 932 
Con  Oaa  Co.  SeePGACCo. 
Detroit  City  Gas  g  Ss. ...  1938 
Det  Gaa  Co  oon  lat  g  68. .  1918 
•crtEDlIBkn  SeeKCoEL&P 
EdElIlI.  Se^'NYG&ELH&P 

Kings  Co  El  L&Pg6s '87 

Purchase  mon  68 1 997 

Ed  BIIll!l{n-i8tcong4s.'39 

Istg  5s .....1940 

Beglstered 


J-J 
J-J 
J-J 
J-J 

J-J 

A-O 
J-J 
J-J 

J-J 
J-J 
M-N 

W-8 

m-s 
J  -J 
J-J 
J  -J 

M-S 
A-O 

M-N 

A-O 
M-8 

M-S 
M-8 
M-S 
M-S 
M-S 
M-S 
M-8 
M-S 
MS 
M-8 
lW-^ 

.n-N 

F-A 

J-J 
J-J 

J-D 


Price 
Friday, 
Jan.  26. 


Rtd.     Ask. 
107%  Sale 

ios"  ."!!;!; 


100 


Week's 
Range  or 
Last  Sate. 


101 


•116X  118 
lOs     

ib'i"  134 
119H  132 
130      182 

100      

108 

103X 104% 


A-O 

F-A 
A-O 

M-S 
J-  D 

Mob. 

j'-j 
J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.t 
Oct.* 


109 
109 


lis 


•lUH 


97 


Low.  High. 
107)i  107% 
109)4  Mar'9» 
108)^  Aag'99 

i  18)i  Ang'97 

ibo"  Jan.'''0O 
118«  J'ne'9« 
1039^  Dec'99 
116)^  ll6i4 
116  117)6 
108X  Jan.'00 

iai"  J8n.''00 
119  Jan.'OO 
I80)j  Jan.'OO 
101  Jan.'OO 
103  Dec'99 
104%     101% 


No. 
91 


8 

4<! 


108     Oct.'99 


109     Jan.'99 


110 

110 

90 


Jan.'00 
Jan.'00 
Feb. '99 


114)^  Jan.'00 


U2H 


64 


•134     125 
I06)f(106H 

104      

80      

87%  Sale 

79     

118 

100 

103     


M-N 
F-A 
J-J 
J-J 
J-J 
J  -.1 
A-O 


J  -J 

A-O 
Nov, 

M-N 

M-N 


J  -J 
A-O 
J-J 
F-A 


J-J 
A-bi 


BON 
J  -D 

J-J 

M-N 

J-J 

J.  J 
F-A 


104)i  Sale 


lOlW  Sale 
189^ 130 


113     Sale 


nsx , 

101)6  Sale 

83 

37^  Sale 
*107      , 

91       

108      , 


A-O 
A-O 
J  -J 
A-O 
A-O 


113)4 

73        73)4 
25)4  Bale 


•••••• 

106 
95 
90 


112?<  J'iie'99 
1HJ6  Nov'99 

111  Jan.'OO 

107  Nov'99 
112)6     113 

60     Oct.'99 

61X  Nov'9P 

126     Jan.'OO 

106     Jan.'00 

108)6  Dec'99 

85"  "88 
78)6  Jan.'00 
116  116 
99  Ang'99 
104  104 
109)6  Dec'99 
104  104% 
104)6  Jan. '00 

108  Nov'99 
101%     102)i 

l»m  12696 
121  Mar'9w 
108     May'97 

112  112)6 
102%  NoV9tf 

75)6  Oct.'99 


Range 
lear 
1899. 


Low.  High 

103)4  11K)6 

106X  106- 
107)6  no 


115 
100)6 
83 

\10 
92 

no 


116)6 

1«1?4 

8J 

88X 
Jan.'00 

93 
May'99 


113 
7094 
23)4 


73 
25)6 


D8. 


♦115     116 


92     Sale 


99 


Deo*'97 


84 


15 


10 
373 


82 
13 


9H 


ibo;;  ibi" 

117  118H 
10396  106U 
114)6  118)2 
lis  110^ 
106     110 

i  1996  iiiji 

119  1I6 

120  laeu 
100  loP 
108)6  110 

108)6111 


101     101 


109     109 


«•••••    It*** 

IC9     IIBM 
113)6  lis 
90        94 
U7     180M 


•• •••    ••■«!• 


(13M118M 
11196116 


9 

61 

20 

UU7 

20 


4 
10a 

lao 


113 

107 
96 


Jau.'99 
Jan.'OO 
Apr '99 
92)6Mar'98 


34      NOT'97 

76      Nov'99 

6M  J'ne'99 


9]96  0ot.'98 
116        lie 


95  95 

99)6  Nov'99 


97)6  Oct.'99 
111     May'«9 


104     107 
109     116% 
45%    66 
51)6    66)6 
126%  18196 
104     108 
100     101)6 

•I****     ••••«8 

•79li    89 


78 
98 
99 
99 
109 


88 
181% 
100)4 
106 
108% 


14 


iul% 109 
103%  10896 
108     118 
99      106 
123%  188)i 
181     111  ■ 

108     117)6 
86      108 
Wa    80)6 


118  118 
94  108 
76  85 
32)6    4IM 

105H  111 
92)6  98)6 

109^  112 


108%  118 
54   70% 
1496  34S 


•  •  •  *  it»* 


113 

104 

96 


118 

9896 


I  •  •  •  •  a 

68 
3 


79 
10: 


'^ 


116   190 


96 
86 


10996 
101 


97 
111 


87% 
111 


•  Ne  price  Friday;  Utest  bid  and  aaked  this  week,    t  Bonda  due  Aug.    *  Due  July.    I  Due  March.    1  Due  Jan.    I  Due  Nov,    o  Theae  are  option  aalea. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsbcutive  faqes).-~FERRV   <it    AfISCBLL'8. 


Fsrry  Companies. 


M  Y  A  B  B  Ferry-  -Stock. 

Bonds  6b  of  1932. MAN 
Cioboken- Stock 

lat  68 

Con.  5a 

N  Y  A  S  B  Trana  A  Ferry 

Bonds  5b  of  1906. MAN 
lOtb  A  23d  Sts  Ferry 

lat  mort  Ss  1919... JAD 
C&lon  Ferry— Stook 

lat  5a  1920 MAN 

i  Buyer  pays  ao<\med 
t  Price  per  ahnre. 


Bid. 


86 

70 

i   96 

98 

66 

68 

110 

118 

93 

98)6 

30 

{  90 

70 

7  a 

«100 

105 

H9 

40 

{100 

101 

Intere 

at. 

Aak. 


Mlwcellanfoiiiii.   Par. 

Amalgamated  Copper 

Am  Agrlcul  Cbem— See  ri 
imer  Air  Pow  of  N  Y.  1 00 
Vraerlc'u  Axe  &  Tool  .100 
Amer  Rank  Note  Co. .  .50 
American  Beet  Sugar 

Preferred 

Amer  Bicyole— Com., 

Preferred 

Bonds  68 MAS 

Amer.Caramel— Common 

Preferred 

American  GlnnHig ., 


Bid. 

Aak. 

83 

83)t 

aton 

List 

40 

50 

29 

31 

t  48 

61 

14 

17 

44 

50 

98% 

83 

60 

68 

100 

108 

MlMoelluoeoue.    Par.    Bid.    Ask 


Amer  Hide  A  Leather... 

Preferred 

&mer  Press  ABsoo'n..  100 

Imerioan  Screw 250 

viii  SodaFoun — Com.  100 

Isl  preferred    1 00 

8d  preferred 100 

Vmerlcan  Surety 60 

\.m  Typefo'rs— Stook.  100 
Vmer  8trawboard.,..100 

Bonds  6s FAA 

Amer.  Woolen— Com.... 

Preferred 


t800 

•5 

42 

9 
810 

60 

80% 
108)6 

83 

7B)6 


35 
80 
90 


10 
47 

18 
880 
66 
81)6 


33% 

79% 


MUcellaneoun.   Par.    Bid.    Aak 


.100 


^Lmer  Wringer  oum. 

Pref 

^mer  Graphophone. ...  1 0 

Preferred 10 

Amer.  Writing  Paper  6a. 
jLOdersoc  (John)  Tob.lOO 
Antomatlo  Vending...  10 
Sarney  A  8m  Car 100 

Preferred 100 

6a  1948  JAJ 

Bergn  A  Bng  Br— See  Phi 

lat  68 

Blaokwell  a  Durh  Tob.85 


106 
116 
t  1196 
t  19 
80 
10 
1      8% 
10 
99 
108)6 
I.  list. 
109% 
t   17 


ISM 

88 

18 

4 

14 

109 
100 


19 


Jan.  27,  1900  ] 
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BONDS. 
«.Y.  STOCK  EXCHANGE 

Wbbk  Ending  Jan.  26 


■a  Om  L N  Y 1  Bt oon g  5s.  .'3a 
£  a  A  Fuel.  See  P  G  &  C  Co. 
a«n  Hleo  Co  deb  K 5b...  1932 
ar  BapOL  Co  iBt  g  6S..1915 
foMoG8BColBtg5B.1922 
Lao  Ga«-L  Co  of  StLlstg  58' 1 9 

Small  bonds 1919 

If  nt  Fuel  G»8  Co  See  PeopGas 
llYGBLH&P..g5s.l94S 

Registered ■ .  .  •  •  I94t 

Pnrohate  mon  g  48. . .  .1 » *» 

Kd  Bl  III  iBt  oonv  g  5i..l»10 
iBtoongSB ••••???? 

Peo  Uas  &  O  iBtgu  g  6b.  .1904 

sd  gtd  g68 1904 

lit  oonsol  g  88 1943 

aefnndtng  g  58 }  947 

KeglBtered 1947 

Oh  Q-L  &  Cke  l8t  gu  g  6s'37 
Oon  Q  Co  of  Ch Istgu  g  5s'36 
IqG*  FCh  l8tgug68.'05 
Mn  Fuel  Gas  1st  gu  g  5.1 947 

Trenton  G&  Bl  Istg  68.1949. 

»»«itn  Gas  Co  ool  tr  g  58.. .'33 

MI80BLLANBOD8  BON 

Adams  Bx— Col  trg4s.l948 
m  Cot  Oil  deb  g  88...  1900 
AaiDk&ImpSs.  SeeCenNJ 
4m  Spirits  Mfg  Istg  6s.  1915 

Bar  *  fl  Car  Co  1  st «  68. 1 942 
klnFerryCo  lstcong5s'48 
Bk'n  W  A  W  H  iBtg  5b  . .  1945 
.  lah  Coal  Mln.  See  T  CI  &  H. 
vyhlP  To  4  atYd  col  g  58. 1 91 5 
Noucum  Ino  58  ...1907 
Oleajf  Bit  Coal.  SeeNYC&H 
OolC&I  1st  con  g  68...  1900 
OoIO&I  DevCogug58..1909 

Coupons  off. 1909 

Ool  Fael  Co  gen  gold  68.1919 

Ool  F  *  I  Co  gen  8fg5s.l943 

Oom  Cable  Co  Istg 4b... 2397 

&«gistered 2397 

DeBardelC&I.  Se«TC&I. 
el  AH  Can.  See  HR  bonds 
D«t  M&M  Id  gr  3^8  8  A.1911 
■H«T4Tooltrgsf  58...1926 
Grameicy  3ug  lstg68..198< 
Ur  Klv  Coal  &  C  Ist  g  68. 1919 
Hack  Wat  Reor  Ist  g  58. 1926 
HendBCo  Istsf  g6s...l93l 
Hoboken  L  4  I  g  58 1910 

iU8teel  Co  deb  5s 1910 
Non-conv  deben  5s...  191 3 
Iron  8team  boat  Co  6b  ...  1 9  0 1 
Int'l  Paper  Co  lit  con  g  6*.'  18 
jr«ir4Clear O  4 1  iBtg 5s  1926 

tdgSi 1926 

Kntok  Ice  (Chic)  Istg  58.1928 
Mad  Sq  Gard  Istg  5B...1919 
Man  Bch  H  &  L  gen  g  48. 1 940 

Met  T4Tl8t8f  g  58.1918 
nt  Un  Tel  Co.  See  Wn  Un 
Nat  8tarchMfg  Colstges'So 
wptNewsS&DD  58.1990 
NY  AN  J  Tel  gen  g58oy.'20 


M-8 

J-D 
F-A 

A-O 

q-n 

Q-Ft 

.T  -n 

J-D 
F-A 

M-8 
J-J 
M-N 
J-D 
A-0 

m:-8 

M-8 
J-J 
J-D 
J-J 
M-N 
M-S 
M-N 

DS. 

M-S 
Qu-F 

M-S 

J -I 
F-A 
F--^ 

J-J 
J-J 

F-A 

J  -J 


M-iX 
F-A 
-J 
-J 


§ 


A-O 

J-J 
A-O 
A-O 
J-J 
M-S 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 

M-N 
J-JS 
M-N 


frtcn 
Friday, 

■J  an.  26. 


Rid. 


Ask. 

118 

lie 

i09Ji 


lOSH 


99  >i  Sale 
110       .... 
120     123 
106       ..... 
103     106 
> 186 


108« 
■106 
■103 


*104      106 


104)< 
103 


sa      86 


lU      iSaie 


103!^  Sale 


■100 

■  94^    95 


•  18       21 


■100 

■lio' 


■100 


♦106     109 

*103      

*  96      

• »6 


'  36 


104}<  106H 


Weelc's 
Range  or 
Last  Sale. 


Low.   High. 
113        113 


no 


110 


104 


105 


92H  98}i 
110  110 
131  Bee '99 
109M  Apr'9» 
106^  Nov'99 
180  Oct.'99 
106      Dec '98 


108  108 

111^  Apr'«9 
1044  Oct.'99 
107  Aug'99 
103  Deo '99 
101     Mar'98 


104         1044 
103M  Jan.'OO 


86 
105 


Jan.'00 

Jan.'00 


7v  70 

1094  Feb '97 


lOSH     103J4 


lu5     J'ly'99 

964  Jaa.'00 

1034  Aug'99 

104     Feb.'98 


ai        21 

109  Oct.'99 
90  Oct.'99 
95V<Jan.'97 


113     Nov'99 


99 
70 


Jan.'99 
Apr '97 


1084  Deo '99 

107     May'97 

80     May'97 

96     Jan.'00 


Ifo. 


10 


10 


48 

« 


30 


61 


10 


104     Dec '98 
113"  NoV'96 


Rangt, 

Year 

1899. 


Low  Btgh 


109      'l204 


1064  111 
1004 104 


1074 lltM 

1204 ia< 

10^'^  1094 

1064 1074 
180      131 


1084118 
1074  lll« 
1044 1074 
106      1074 
103     108M 


1024 1074 
103     1084 


35 


944 


754    ^'i^ 


994  101 


105      106 
86        97 
1084 1034 


174    23% 
1C84  no 
90        90 


118     113 

'99"  "9 9* 


1039^1134 

"95"  ioi" 


100     104 


113     113 


BONDb. 

N.  Y.  STOCK  EXOHAN'^  F 

Wbbk  Ending  Jan.  26. 


>»  Y  4  OntLaad  Istg  88.1910 
[^oWesluTeieg.  See  VVest.Uu. 
Procter  4  Gamb  Ist  g  6b.  .'40 
Rooh4  Pit  C4 1  pur  m  5s '  9 46 
8t  L  Ter  Cupplea  Station  4 
PropCo  Istg  448  5-20  yr'17 
8  Yuba  Wat  Co  con  g  68.  .'?,3 
8p  Val  Wat  Works  Ist  68. '06 
Stan  Rope  4  T  Istg  68..  1946 

Income  g  Sb 1 946 

Sun  Ck  Coal  iBt  g  s  f  68..1912 

Tenn  Coal  T  Dlv  lBtg6s.l917 

Blrm  Dlv  Ist  oon 6b...  1917 

Cah  C  M  Co  iBt  gu  g  6b..'22 

De  BarC4ICogug68.'10 

U  8  BnvelCo  Ist  8fg6s  1918 

V  S  Leath  Co  b  f  deb  g68.'13 

Vermont  Mar  lat  s  f  58.1010 

West  Union  deb  7s.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  our  5s 1938 

MutUnTelBf'd  68. ..1911 

Northwestern  Tol  78.... '04 

Wh  L  B  4  P  C  Co  Ist  g  5s.'19 

D.  8.  GOV.  8BCURITIB8. 
D  8  28  registered. . .. Optional 

U  S  38  registered 1918 

U  8  38  coupon   1918 

U  S  38  reg  small  b.nds.l9l8 
U  S  3BCOU  small  bonds.  1918 

U  8  4s  registered 19U7 

U  S  48  coupon 1907 

U  8  48  registered 1925 

U  S  48  coupon 1925 

a  8  5b  registered 1904 

D  S  5b  coupon 1904 

8TATB   8BCURITIB8. 
Alabama— ClasB  A  4  to  5.1906 

Small 

Class  B58 1906 

Class  C  48 1906 

Currency  funding  48... 1920 
DIstof  Columbia— 3-658.1924 
Louisiana— New  oon  48..19I4 

Small 

Missouri- Funding.  ..1894-95 
Nortfl  Car— Consol  4s ...  19 1 0 

Small 

Ag  ^         .1919 

80  c"arollna^448* 20-46".  1933 
Tenn— New  settlem't  38. 191 3 

Small 

Virginia  fund  debt  3-3s.l991 

Registered 

6b  deferred  oertfs 


UNLISTED  BONDS. 
Atch  Col  4  Pao  6s  tr  ctfs. . . . 
Atch  J  Co  4  West  68  tr  ctfs. 
MetrWSBl(Chlc)  let 48  1938 
Ore  Sh  L  otfs  dep  coll  tr  B... 
StLIM4Sonew30y4B  (wl) 
WlscCea  l8t4s  (wl)    


F-A 

J  -.1 
M-N 

J-D 

J-J 
M-S 
F-A 


J-D 

A-Oll 
J-J 
J-D 
F-A 

j-jir 

M-N 


J-J 


fYiday, 
Jan.  26. 


00 


A»k 
*108     1:9 


106 


84     Sale 
20        33 


110 

109      110 

■100      

108      


114      110 


1134  Sale 
"3*2"  '.'.'.'.'. 


daily  record 
1084    .. 
100      1099/ 
1104  Sale 


1094  1104 
1144  Sale 
IU4  114?< 
l3iU  1384 
133M  Sale 
112  112M 
LIS4II4 

109     111 


100 
100 
100 
119 
1064 


roe 

137* 

110 

95 

*  93 

85 


054 

"so" 


97%    974 


8O4  Sale 
904  Sale 


WeeK'n 
Range  or 
Last  Sale. 


n 


Low.     Wigh. 
00     Oct.*9P 

1134  J'ly'99 


101      Feb'9-< 


9'. 
2t 


84 
2'i 


108 
107 
108 
107 


Jan.'OO 
109 

Aug'99 
108 


110     Attg'99 


10  M  !'>!*( 
101  Jan.'00 
1024  May'99 


lUJi      112i« 
110     J'ne'99 


32     Jan.'00 

see  sevrnth  pa 
102  Dec'99 
lOeji  Jan.'OO 
1104     U04 


110  110 
1144  1'44 
114^  114%! 
1834  .Jan.'OO 
133«1  134 
liajg  Jan.'OO 
113Ji      113J6 


111  Jan.'00 

105  Aug'wo 

108  8ep.'9.'- 

103  Jaa.'OO 


118  Nov'98 
110  Apr'99 
1094  Feb.'Oti 


108     Apr'Orf 


128     Feb.'9b 


944  Jaii.'00 
91  Jan '00 
854        ti6 


i9i  Deo '99 


664  Nov'99 
644  Nov'99 
97  974 

764  Oct.'99 
79>6       81 
904       91 


lf» 


37 
61 


13 


6 

•  •  •  • 


0«  P 

•  t  •  « 

3 


1 

7 
10 

"9 

30 


47 


35 

il6 
296 


Hangt 
7ear 
1899. 


Low  Piah 

90        90 

1134130 


78        90M 
\.9%    36 


lOlU 181 
101      lai 
103     108 
96     1009^ 


116      11U)( 


1004  107) 
1014  108J, 

ioa>a  103). 


1134110 

110     113 


•  •■•»■ 


receding.') 
99      108 
1064  HOW 
1069<  110« 


1064  1104 
111  lis 
113  1164 
138  1344 
138  134U 
11041134 
1104  1134 


107     118 


lOSM  110 
1094  lQ9\i 


108     108 


94        90 
984    95 

824    S'.H 


3H      9 


60  71 

63  66 

92  96M 

747^  76Ji 

73  88 

85  0SM 


*No  prioe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   *  Due  May.  i  Due  April.  |  Bonda  due  January.  T  Due  August.    aThese  are  option  lalet. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  ^kqt^s).— BANKS  &  MISGELUb. 


Mlsoellaneoua.  Par, 


Bid.      Ask 


BllBB  Company— Com.. 50 

Prvferred 50 

Bond4Mort  Guar... 100 
Oarter-Crume— Pref.  .100 

OeUnloldCo 100 

Oont  Flrew'rks— Com.100 

Preferred 100 

Obateangay  0re4  Ir  6s  '15 
Otaei  4  0  Grain  Bl— Ino. . 

41. 

Ohesebrough  Mfg  Co.  100 
Olaflln  (HB)-l8tpreM00 

8d  preferred 100 

Common— See  St.Ex.  list 
Clark  MUe  Bad  Thr'd.lOO 
Ooniolld  Car  Heating.lOO 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  4  Ref  .35 
ConBol  Rolling  Stock.  100 
Cramps'  Sh  4  Bu  Bldg.lOO 
Diamond  Match  Co.  ..100 
DistUl.  Co.  of  America 

Pref 

neotric  Boat..,.,,,.,. 

Preferred 

Blectrlo  Vehicle 

Preferred , 

Bppens  Sm  4  Wlen..ld6 
Hrie  4  Wostern  TraA8.50 
Fidelity  4  Casualty... 100 
Fidelity  4  Dep  (Bait).. 50 
German  Am  Real  Bst-lOO 
Goodyear  Shoe  Machine. 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial.. 

Preferred 

Heok-Jones-J  MiU-Pf.lOO 

lit  6s  1922 M4S 

Her'g-HaU-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

5i  ,,,,, 

lillnoU  Trans 

International  Elevat.io'o 
International  Navig.  .100 
Internal.  Paper— See  St'k 
Intemat'l  Pump— Com. . . 

Preferred 

Internal  SUver— See  Stk. 
Do           do       pref. 
Do           do    bonds. 
Iron  Steamboat 100 

6b  1801 j&j 

John  B  Stetson— Com.100 

Preferred loo 

Jonmeay  4  Burnliam.lOO 

Preferred loo 

KanC.  P.  4  Gulf,  new... 
Do  preferred 

Do  bonds,  3s  . 

Kniokerb'r  Ice(Chlc)-aee 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  100 
Liberty  Silk  Mills  Prf.lOO 
Lorillajd  (P)— Pref... 100 


634 

624 
300 

65 

87 

18 

61 

30 

10 

70 
340 
101 
101 


336 
80 
00 
16 
68 
60 
16 
76 

360 


75 
48 
10 
70 

t 

22 


30 

83 

120 

123 

7Hi 

79* 

33 

33 

16 

18 

30 

86 

44 

48 

48 

65 

76 

t  40 

45 

250 

t200 

205 

30 

35 

Z494 

50 

98 

110 

118k 

31 

88 

60 

614 

.... 

65 

4 

6 

10 

15 

100 

106 

'iH 

^% 

90 

95 

103 

105 

Bzch 

list. 

18 

18 

62 

64 

Bxch. 

list. 

56 

60 

JlOO 

1024 

4 

47 

55 

00 

1174 

30 

8 

35 

65 

StBx 

List. 

...... 

110 

1524 

110 



108 

674 


764 
63 


Miscellaneous.   Par.     Bid     Ask 


Madison  Sq.  Garden— 100 

2d  6s  1919 M4N 

Maine  SS 50 

Merch  4  Miners'  S  8.. . .  60 
Mich-P  Car  1st  5s'42M4S 
Minneapolis  Brew  Ist  7s. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Enamel'K  4  Stamping 

Preferred 

Nat'l  Gramophone. . , ,  100 
National  Saw— Pref.. 100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred  

National  Wall  Paper.  100 
N.  E.  Blec.  Vfh. Trans. . . . 

N  Y  Loan  4  Imp 100 

N  Y  Biscuit  68  1 91 1 .  M4S 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  Bl.Veh.  Tranep.lOO 

Nicholson  File  Co 50 

Nicaragua  Construct.  100 
Nlles  Tool  Wrks .  com.100 

Preferred 100 

Otis  Elevator— Com..., 

Preferred 

Peck,  Stow  4  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water- Com....50 
Phil  4  Wil  Steamboat. 50 
Pittsburg  Brewing.  .. 
Pittsburg  Coal— Pref.., 
Pneumatic  GunCar'ge.lO 
Pratt4  Whltn— Com..lOO 

Preferred 100 

Procter  4  Gamble....  100 

Preferred 100 

Ist  6b— See  Stock  Bxch 
R.I.Perkln8  Horse  Sh.  100 

Preferred 100 

RoyBakPowpf 

Rubber  Goods  Mfg 

Preferred.  .,,„.,,...., 

Russell  4Brwln. 35 

Safety  Car  Heat  4  Lt.l00 
8chwarzchUd4  Sulzb.lOO 
Semet-Solvay  deb  Ss.... 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stand  Und'rg'd  Cable.  100 
Sloss-Sbeffleld,  com. .... 

Preferred ,, 

Southern  Cotton  Oil..  .50 
8tandardCoupler.com . , , , 

Preferred 

Stat  Isl  R  T  1st  6b'13A40 

2d5sl926 J4J 

StlUw-Bieroe  4  Sm-V.lOO 
Swttt4  Co 100 

lit  6s 

Susq  Coal  6s  1911... .J4J 
Tennessee  Copper 


30 

t  20 

t  60 

105 

108 


t  43 

39 
86 
S6 

■'464 
784 


44 

914 
55 

64 

75 

114 

127 

9 

t  60 

ids' 

121 

22 

86 

\   33 


400 
t  5 
t  66 

80« 

f  20 

4 

46 

380 

190 

list. 


60 

934 

394 

80 

t  66 

185 

38 
101 
198 
150 
600 

0174 
168 

80 

68 
t  53 

38 
112 
107 

95 

80 

101 

1106 


6 

40 


100 


33 

88 
58 
25 
48 
80 
138 
45 
924 
60 
7 
86 

137 
10 


10 


126 
25 

88 


35 

410 

6 

68 


13 


•28 

8 

55 

400 

300 

10 

05* 

30 

81 

73 
140 

42 
103 
805 
160 

6184 
173 

814 

70 


42 
116 


1084 
107 
132 
14 


MIgcellaneouB.  Par. 

Term  Wareh— Stock..  100 

1st  6s 

Texas4Paclflo  Coal.  100 

Ist  6s  1908 A40 

Title  Guar  4  Trust. .100 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain 

Preferred 

Union  Switch  4  Sieoal.50 


Bid. 

As>  . 

10 

75 

68 

76 

«1074 

300 

9 

10 

60 

48 

68 

30 

^ 

70 

t  354 

37W 

Miscellanpoua*  Par. 


Union  Switch  ,&  d,  prel.oO 
Union  Typewr— Com.100 

Ist  preferred 3  00 

2d  preferred 100 

U  8  Glass— Common..  100 

Preferred 100 

U  8  Projectile  Co 100 

U.S.  Pneum.Horse  Coll. .  1 
Wagner  Pal.  Car- See  Stk 
Westlngh  Air  Brake. .  .50 
Wisi  DnCentral  4g— Sse  St 


Bid. 


t  59 

36 
110 
118 

36 

95 

90 
t       4 
Bxch. 
+190 
ockBx 


Aik. 


68 

374 
113 
133 

87 
105 
IOC 

M 
list. 
105 
Hit. 


Banks. 


Bid.    Ask 


Brokert'  Qu  otati 
N.  Y.  CITY. 
America*....  t455 
Am  Bxch....   1874 

Astor 490 

Bowery* 885 

Broadway....  235 
Butch'84Dr..     85 

Central 175 

Chase 435 

Chatham....  300 

Chemical 3900 

Citizens' 148 

City 875 

Colonial* 240 

Columbia*...  190 
Commerce...  870 
Continental .  IsiS 
Corn  Bxch*..  385 
Domed.  Excb  105 
Bast  Hiver..  130 
11th  Ward*.  150 
Fifth  Ave*..  8600 

Fifth 385 

First 3360 

14th  Street*.  146 

Fourth 165 

Gallatin 400 

Gansevoort* 

Garfield 1500 

German  Am*  115 
German  Bx*.  i35 
Germanla*. . .  325 
Greenwich*.. '165 
Hamilton*...!  185 

Hanover 675 

Hlde4L'ath|l20 

Home* iiao 

Imp  4  Trad    589H 

Irving 1784 

Leather  Mfr    8544 

Liberty 310 

Lincoln 775 

Manhattan*.  850 
Market  4  Ful  215 
Mechanics'..  100 
Mech  4  Tra»  90 
Mercantile..  1190 
Merch  Bxoh.  116 
Merchants'..  165 
Metropolis*..  t426 


(WIS. 


iS7U 

300  " 

850 

95 

185 


310 


305 


360 
115 


165 
176 


80 


860 


750 

140 

t 


i 
sis' 


240 
300 
110 


175 


Banks. 


Brokers'  Qu 
Mt  Morris*.. 

Mutual* 

Nassau* 

New  Amst,*.. 
New  York  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Pacific* 

Park 

Peoples'*  .... 

Phentz 

Plaza* 

Prod  Bxch*.. 
Republic  .... 
Riverside*. . . 
Seaboard .... 

Second  

Seventh 

Shoe  4  Le'th 

State*  

State  of  NY* 
12th  Ward*.. 
83d  Ward*... 

Union. ., 

Union  Sq*.... 
West  Side*.. 

Western 

Yorkville*.. 

BR'KLYN. 
Bedford* .... 
Broadway*  . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*.... 
Manufact'rs. 
Mechanics*.. 
Mech  4  Tra*. 
Merchants'. . 

Nassau 

Nat  City 

North  Side*.. 
People's* .... 


Bid. 


otaMo 
300 
140 
160 
590 
1500 
116 
246 
100 
80 
300 
190 
190 


825 

1074 
475 
180 
300 
310 
375 
550 
170 
08 
335 
128 
tl30 
100 
600 
310 
375 
336 
210 


316 
190 

1104 

104"' 
315 

IU4 

100 

350 

2004 

280 

110 

285 

880 

170 

190 


Ask. 


865 

95' 
310 
200 

500* 

..... 

130* 


105 


200 


Banks. 


Brokers'  Qu 
Scherm'rh'n* 
17th  Ward*. 

Sprague  

26th  Ward*.. 

Union* 

Wallabout*.. 


9h 
107 
335 


260 


196 


Trust  Cos. 

N.  Y.  CITY. 
Atlantic  Tr.. 
Bankers'  Tr. 
ai.RltyB4T 
Central  Tr'st. 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  4Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
lnt'l.Bkg4Tt 
Knick'rD'ok'r 
Manhattan . 
Mercantile  . . 
Merchaats' . . 
Metropolitan 
MortonTrust 
N  Y  L  I  4  Tr 
N  Y  Sec  4  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
SI>iudardTr't 
.State  Trust. . 
Tr.Co.of  Am. 
Tr.Oo.ofN.Y. 
union  TrusL. 
U  8  J^ltg  4  Tr. 
Unix.  States.. 
Wasnington 

BR'KLYN. 
Brooklyn  Tr. 
Flatbush  .... 

Franklin 

Hamilton. . . 
Kings  Co.... 
L  lai  L  4  Tr, 
Manutaot'rs 

Nassau 

People's 

WUUamsb'gh 


Bid. 


otati 

150 

115 

300 

140 

120 

105 


190 
198 
250 
2050 


375 

1440 

400 

609 

13S 

376 

350 

800 

300 


400 

1425 

630 

148 

126 

300 

810 

t350 

1964 

t300 

1376 

500 

1640 

300 

410 
180 
300 
280 
345 
253 
380 

338*' 
300 


Aik. 


jns. 


145 
115 


ao2 


•  «•• 

400 

400 


450 

700 


390 


426 
* 

155* 

136 


t303 

1435 

550 

t 

310 


S30 
188 

310 


*  Banks  marked  with  an  astorlsk  (*)  are  State  banks. 
accrued  Int.    t  Price  per  Bhare.    t  Sale  at  Stock  Bxoh. 


{  Purchaser  also  pay 
or  at  auction  this  week 
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Boston,  PhiladelDhia  and  Baltimore  Stock  Exchanges-A  Daily  and  Yearly  Record. 


Sbare  Prices— Not  Per  Oentam  Prices. 


Saturday, 
Jan.  20 


t40     240 
»S«    98 

■•242      

300     200 

185      ISS 
•  12'^     130 

♦33       34 

•43H    43« 
♦....      119 
2iH    24!^ 

•1194    laM 


Monday, 
Jan.  22. 


Tuesday, 
Jan.  23. 


•58 

53^ 

74?i 

74« 

an4 

204 

64% 

65 

90 

96M 

8% 

8% 

29H 

26?* 

•13V« 

18W 

47« 

47% 

75»i 

76 

37H 

38 

15% 

16% 

240      240 
U5H    95^ 

•213      

199      199H 
132^ 123 
134      135 
•135      130 
*33        34 
•43^    439< 
110      116 
24^    25 
12!>4     t2« 
•92        95 
58H    &2M 
•74        74!^ 
204     305 
049^    65 
98H    96% 
8  15-16     B 
2594    11-16 
13  15-16  14 
47^    47H 
75M    75% 
38       38X 
15M    16 


339     340 
05       96H 

•248      

199      1991^ 
121M  122}^ 
135      135 
125 
•33 
•43H 
114 
24Vi 
•11« 


Wednesday 
Jan.  24 


Thursday, 
Jan.  25. 


9%H    92!^ 


♦30« 
78 
«% 


31« 
77 
2% 


03«    92^ 


125 
34 

43M 
116 

24H 

12M 

95 

51% 

74 
204 

65 

97 


51% 

♦203 

64« 

96« 

8  18-18 
25M  29  9-16 

13%     14 

48« 

75>i 

38 

15% 


238%  240 
96        96 

•243        

1989<  1989i 

12191  122 

•134><  136 

•125      130 

•33        34 

43H    43V« 

117      125 

•2494    24% 

11% 
94 

51H 
♦73>< 
20" 


240 
96 


Friday, 
Jan.  2t>. 


46?:1 

7594 
38>4 
18 


886     330 

6  5V4 

117^118% 
•113     116 
ViH    12Ji 
365     370 
46       46 
940      740 

8i9i  'am 


31 

77 
2% 
Ik 
330 
4% 


31 

77 
2% 
If 
330 

4% 


42«    42H 
103     103 
51M    62 


43 

•20M 
•74 


♦135 
18 


43 

2\ 
75 

ioi* 

140 
18« 


154^ 165 
•18H    19H 

•  •■••■        >••••! 

•40}< 

» 63 

•  Bid  and 


117>4  119^ 
114      115 

12!^    12H 
271      279 
♦  45        50 
736     740 

2194    219< 
*54        S49i 

48«    42)^ 
103      103 

6196    6194 


11% 
95 

51H 
739< 
20  3 


34 

43V4 

125« 

24)4 

12 


649<    649i 
96%    97 
8  13-16 
36  3-16  i^M 
13ii     13« 
46)6     47 
t^M    759i 
38        38H 
15%    18 


239 

9'^ 

•243 

198!^  300 
122>^  12294 
•134« 136 

•185    isa 

•83 

43H 
123 

ii% 

13 
•94« 

519i  619i 
•74  74V4 
203     303 

64^    64« 

98H     - 
9 

2594 
*13« 

47 

75« 

38H 

16 


•43 

31 

•75 

ioi" 

•135 
179i 


SIX 

10  i" 

140 

18k 


154«154H 
19y6    20 
43        44 

•40M  ...••• 
62        62 
aikedpiioen 


92Hi    93 

31 

75       77 
296      29i 
Ik      IM 
330     331 

4%  4% 
1159<  11894 
114H  114^ 

12k     1294 
270      274 

47       48 
739     740 

2196    217^ 

66V4    56H 

41)6    41H 
103      108 

50)6    50H 


93       93 


77 


32 

77 


97 
9 

2594 

13% 

47 

759i 

88^ 

16H 


840      240 
96k    97 
•212      .... 
198     200 
12194  122 
134)4  136 
•126      130 
•33        34 
♦13k    439i 
122)4  124 
24        HM, 
•119i    12X 
♦  95        96 
61)6    61V4 
7394    7394 
203     203 
6496    6194 
9696    97 
8%       8% 
25)6  25  3-16 
n-6%     U 
48 
74% 
38 
*159i 


ACTIVE  STOCKS. 
H  Indicates  unlisted. 


Sales 

of  the 

Week. 

Shares 


93       93 


43k 

aik 
•75 


43)4 
23 


Ik     Ik 

330     330 

4%  4% 
11596  11694 
114)4  115 

la  12 
370  273 
•46  50 
740      740 

219i    2l9i 

559i    66 

♦41        

102)6  103 

5lk    61k 


30 
77 

29i 

Ik 
330 


30 

77 

IX 
332 


'  101 

138      138 
17)4    18 


164 
19 

1 • • ••     I 

•10k 


154 
20 


63 
no  (lale  wa 


•43    , 

'21)6 
75 


7ti 

78k 


101 

135 

13 

152' 
19 


101 
135 

18 

•  •  •  •  • 

154 
19 


46 
75k 
38 
16 


93       93 


36 
77V4 

294 

Ik 

331 


1169611796 
114     115 

11)6  12 
1285      275 

51  51 
740      745 

21%  22 
•  54        56 

43  43 
102)6  104 

61)6    5196 


♦13 
31k 
769i 


22 

77)4 


♦33 

77H 
S9i 

•••k 
•330 

49i 
•111k  H6k 
114      114 

11        Ilk 
865      265 

60)6    50k 
750     750 

2194    3lM 

5594    5591 
•41k    43 
102)4  104 

51  51 
•35        37 

41  44 
♦2lk  22 
•7ok 


40k 
made. 


40k 
63 


101 
138 

1794 

148" 
♦19 
45 
•4094 


101 

138 

18 

153' 
*0 
46 

63' 


135 

18 


136 
18 


147k  1*8 

19%    20 

•42        44 

♦Ilk    42 


Railroad  Stocks. 

Boston  &  Albany (Boston). 

Boston  Blevated " 

Boston  &  Lowell •       " 

Boston  &  Maine ..• " 

Chic.  Burl.  &  Qulncy " 

Ohio.  Juno.  &  Un.  Stock  Yds.       " 

Preferred t        " 

Choctaw  Oklahoma  &  Gulf. .  (Phlla.^ 

Preferred ••       " 

Fltchburg,  pref .....(Boston) 

Lehigh  Valley (Phila.) 

Mexican  Central (Boston) 

Northern  Central (Bait. ) 

Northern  Pacific (Phila. ) 

Preferred " 

Old  Colony (Boston) 

Pennsylvania (Phila.). , 

Philadelphia  Traction " 

Reading  Company " 

1st  preferred " 

2d  preferred " 

Union  Pacific (Boston) . 

Preferred " 

Union  Traction (Phila.). 

United  Ky  &  Klec.  Co (Bait.)  . 

Preferred    "        • 

West  End  Street ( Boston) . 

MlBcellaneous  Stocks. 
Amer.  Agricul.  Chemical . . . .  ( Boston ) . 

Preferred "       • 

American  Alkali (Phila.). 

Preferred "       lOpaid 

.     American  Bell  Telephone. . .  (Boston) .  •  ■  •  10^ 

4%  American  Railways (Phila.)   6  paid 

-      American  Sugar  Refining  II .  (Boston) ....  100 

Preferredir ''       •v^9^ 

Asphalt  Co  of  America (Phila.)  6  paid 

Boston  &  Montana (Boston)  ...  85 

Butte&Boston "       ••••   *° 

Calumet  &  Hecla "       ..••  ^ 

Cambria  Steel (Phila.)  ....60 

Consolidated  Gas (Bait.)  ....lOO 

Dominion  Coal (Boston) 

Brie  Telephone " 

Federal  Steel 

Lam  son  Store  Service " 

Lehigh  Coal  &  Navigation. . .  (Phila.) 
Massachusetts  Electric  Cos. (Boston). ...100 

Preferred..... "        ....100 

National  Electric (Phila.) I3kpald 

New  Eng.  Cotton  Yarn,  pref.(Bo8ton)....100 

New  England  Telephone "        ....100 

Old  Dominion  Copper  U " 

Pa.  Mfg.  Light  &  Power!  ...  (Phila.). 
United  Gas  Improvement  It..        " 

United  States  Oil ( Boston ) . 

Welsbach  Light  1 (Phila.) . 

Westlngh.  Electric  &  Mf g . . .  (Boston) . 

Preferred  .•••...•••..••«•«•  . 

I  Lowest  Is  ex  dividend. 


...100 
...100 
...100 
...100 
...100 
...100 
...100 
....  50 
....  50 
,...100 
....  60 
,...100 
....  50 
....100 
....100 
....100 
....  50 
....  50 
....  50 
....  50 
....  50 
....100 
....100 
....  50 
....  60 
....  60 
.  50 

.100 
.100 
.    50 


233 
396 


196 
3,331 

155 
10 


Range  of  Salet  in  1899 


Lowest. 


39 

4,934 

652 

827 

51 

603 

23 

Si 

1,291 

447 

1,270 

4,500 

780 

651 

971 

3,801 

2,674 


18 

4 

9 

4 
22 
19 
20 

3 
19 

3 
32 


Highest 


21 
19 

4 

3 
22 
19 


77 


....100 
....100 
....100 
....   25 

50 


288 

140 

398 

1,545 

6  250 

276 

3,180 

39,117 

164 

11,201 

1,095 

470 

108 

3,189 

658 

56^ 

931 

1,012 


238  Deo. 
809i  Jan. 

227     Jan. 

170     Jan. 

115     D»c. 

130     Dec. 

120  Deo. 
29%  Jan. 
41k  Deo. 

107  Jan. 
22)4  Dec. 
5%  Jan. 
90  Jan. 
4294  Jan- 
69%D30. 

198     Jan. 
61     Jan. 
92)4  Dec. 
8     Dec. 
21k  Dec.  22 
1196  Dec   22 
3894  June  21 
88     Dec.  18 
3194  Jan.     7 
1194  Dec.  21 
3494  Deo.  18 
88     Deo.  18 


380     Jane  37 


1 

9 
37 
18 
18 

5 
,35 

6 
17 

9 
37 

6 


1169iMay 

250     Nov. 

310     Oct. 

149)6  Feb. 

154)4  May 

138  Aug. 
43k  Aug. 
49     July 

125  Nov. 
30  Mar. 
17k  Apr. 
95  Feb. 
57k  Aug.  34 
81k  J&n-  26 

212     May  17 
70     Jan.   23 

100k  June  30 
129<  Jan.  24 
34  Mar.  23 
18%  Mar.  23 
51k  Dec.  3 
84  Jan.  23 
44Ji  Apr.  26 
2396  Feb.  81 
43  Feb.  21 
July  11 


96 


206 

2,300 

812 


49 

72 

1,905 

1*734 

328 

30 

20 

20 


23     July  28 

74     Dec.  26 

3k  July  28 

1     Dec.  14 

373     Jan.      b 

4     Dec.  28 

115     Dec.  22 

110k  Jan.   16 

10k  Deo. 
260     Dec. 

38     Dec. 
635     Jan. 

1  I9i  Jan. 

50)6  Dec. 

33     Jan. 

789<  Jan. 

41     Dec. 

23k  Jan. 

3994  Jan. 

17  Dec. 
70     Dec. 

99i  Oct. 
99H  Deo.  31 
130     Dec.  19 

18  Deo. 
3196  May 

127k  Jan. 
20     Dec 
35     Deo. 
38k  Dec.  27 
56     May  31 


45 
84 


19 
14 
14 


7 

3 

3 

32 

3 

3 

18 

19 

i 


Oct.   11 
S(pt.ll 
491  Aug.  35 
3k  Aug.  31 
386     Oct.     6 
149i  Apr.  31 
186     Mar.  30 
122     Mar.  80 
1996  Sept.    5 
398     Apr.  85 
108     Apr.  88 
895     Feb.  31 
2596  Sept.  25 
71k  Mar.  18 
63     Apr. 
120     Oct. 
74k  Apr. 
45     May 
45k  Mar. 
28k  Jily  25 
83k  Aug.  80 
15%  May  34 
107     July  14 
156     Sept.    5 
53k  Apr.  35 
3394  Apr.     8 
175     Apr.    8 
55     Mar.  SO 
60k  Apr.     8 
5394  June  18 
70      Aug.  86 


S 
87 

8 
33 
29 


I^IACTIVE  STOCKS 
aAILROADS.— Price* 
Atl  ft  Charlotte(Balt)  100 
Bos  &  Maine  pf.(B08t)  IOC 
Boston  AProv.  "  100 
■Central  Mass...     "      100 

Pref "     100 

<!hlo&WMlch.     "      100 

Conn  &  Passum     "      100 

Conn  Riwr....     "      100 

-Oonsol  Tr  Plttsl  (Phil )  50 

Pref! "        50 


Bid. 


Jan. 

129 

165 


11 
63 


Ask. 


VSt). 


165 
371 


300 
13 
65 

I'eo" 


yilnt  &  Pere M.(Bost)100 

■  Pref "      100 

<3a  South  &  Fla.(Balt)100 

1st  pref "      100 

2d   pref, "      100 

-G'Tmant'n  Pas8(Phll)    50 

Hestonv  M  &  T     " 
Pref 

Hunt  4  Broad  T     " 
Pref 

■Inds  Street 

K  0  FtS&M..(Bost)100 
Pref "     100 

Little  Sohuylk.  (Phil)    60 

Maine  Central. (Bost)  100 

Mineblll  ASH. (Phil)  50 

JNesqnehon'g  V.     "        50 

North  Penn — 

Phll&Bre 

PhUGeTai*  W. 

United  N  J 

^United  Trof  P.     " 
Pref ' 

West  End  pref.  (Bost) 

West  Jer&8  8.(Phll) 

WestNY&Pa.     " 
Wis  Cent,  new.  (Bost)  100 
Pref "      100 

WorNash&R.     "      100 

MISCELLANEOUS, 
/kUouez  Mlnlng(Bost) 
An  er.OementIi  (Phil) 

Arcadian (Boat) 

Arnold  Mining.     " 
Atlantic  Mln'g.     " 
Baltic  Mining..     " 
Beth  Steele.... (Phil) 
tfoston  BleoLt.(Bost)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Osnten  Mining.  (Bost)  25 

Central  OU " 

Con.  Lake  Sup.  (PhU) 

Pref " 

iDsyllght  Prtsm.  " 
<Dlsm  State  St  1  " 
Somln  Coalpf  .(Bost)lOO 
adUonEl  111...  "  100 
■leoCoof  Amll.(Pbll)  SO 
rrankllnMln'g.(Bost)  25 
Osneral  Bleot. .     "     100 

Pref "      100 

9«nE1Anto-M1(Phll)  60 
'fireger  Mfg....  "  10 
Ind^yp  Coml(Bost)100 
jlntBDtU&SM  "  10 
lileRoyaleH....  "  86 
IManufac  Rub.. (Phil)    60 

Pref "        60 

Manden  Col ..  "  100 
Mergenthaler . .  (Boat)  100 
Max  Telephono  10 


63 


60 
60 
50 
50 
100 


50 
50 
60 
100 
60 
50 
50 
50 
50 


35 

"26 
25 
25 
25 
60 


26 
60 
60 
60 
10 


32 

90 

62 

148 


17 
60 


35 
91 
64 


STOCKS    BONDS 


20 
70 


Bid. 


180 


102 

ieo' 

372 


110 
61k 

7S« 

18k 

49 
128 

3 

7% 
15k 

8 
24k 
17 


54k 


112 


170 
46 
86 
15k 
18 
17k 


Bk 

115 

12k 

16 
13294 
135 

6% 

1*4^ 

2k 

SlH 

8)4 

"12" 
190 
8 


MISCELL.— Concluded. 
NowHav  l&S1I(Phil)  5 
NoAmG  Dredg(B08t)  10 
Old  Col  Mining.  "  25 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  25 
ParrottSil&Cop(Bost)  10 
Penn  ElecVeh.( Phil)  50 

Pref "        60 

Pennsyl  Salt...  "  50 
PennsylSteelt.     " 

PrefH "      100 

Phil  Electric  H..     " 
Qulncy  Mining.  (Bost)   25 
Rys  Co  GeneralHrPhll) 
Rhode iBlMln.. (Bost)   25 
Santa  Ysabel  G     "  5 

8u8queI&S1I..(Phll)  6 
Tamarack  Mln.(Bost)  25 
Tidewater  St. . .  ( Phil )  10 
Torrington"A"(BOBt)  26 

Pref "    26 

Un  Cop  L  &  M'g  "  25 
Un  Shoe  Macb..  "   25 

Pref "        25 

U  8  PHorseCollKPhii)  1 
Utah  Mining.  (Bost)4-85 
Warwick  I  &S.  (Phil)  10 
WelsbaohComl     "      100 

Pref  II "      100 

Westm  rel  Coal  "  50 
Winona  Mining  (Bost)  35 
Wolverine  Min.     "        25 

Bonds— Boston. 
Am  BeilTel4s..l908  J*J 
AT&SFgeng4s.'95A&0 
Adjustment  g  4s.. 1995 
Boston  Term'l  3k8  •  •  1947 
BosUnGa8l8t5B.'39J&J 

2dM58 1939  J4J 

Bur&  Mo  Rlv  ex'pt  6g.  J&  J 
Non-exempt  6s.'18  J&J 

Plain  4s 1910  J&J 

Ch  Bur&  N  1st  58.'26  A&O 

2dM  6s 1918  J&D 

Ch  Bur  &  Q  48.1922  F&A 
lowaDlv  48.1919  A&O 
Chicago  Juno  58.1 915  J&J 
Ch&NoMgn58.'31M&N 
Chi  &  W  M  gen  58.'21  J&D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  Rlv  let  58.'27  A&O 
D  G  R  &  W  Ist  48.'46  A&O 
Domln  Coal  lst6B.'13M&S 
Easfn  1st  M  68  g.'06  M&8 
Fr  Elk&M  V  Ist  68  '33  end 
Unst'p'd  Ist  68.'33  A&O 
IlUn  Steel  oonv  Ss.'  1 0  J&J 
Debenture  6b.  19 1 3  A&O 
K  C  C&  8  1 8t  58  g.'25  A&O 
KCFtS&Glst7s.'08J&D 
K  C  F  S&Mcon  68.'28M&N 
K  C  M  &  B  Ist  48..'34  M&8 

Income  5s 

K  C&  M  Ry&B  58.'29  A&O 

17        KC8tJo&CB7s.'07J&J 

3k    LRock&FSlBt7s.'06J&.i 

83k     LB&StLlst6sg.'36A&0 

3d  M  6-6  g....  1936  A&O 

Mar  H  &  Ont  6b...'25  A&O 

Mex  Cent  48  g..  1911  J&J 

196  Istoon  lnc3Bgnon-cum 

Syi  I     3d  con  Ino  Ss  non-oum.. 


3 

4 
70k 

Ik 
41k 

8k 


Ask. 


2k 
5 
72 

194 
4291 


7k 
19k 
60 


3k 

17' 

ek 
25H 
1791 


113 
78 
90 

6k 

142 

2k 

4 

7 

4k 
177 
16 
30 
89k 

3 
31 
23k 
96 
2^k 
1096 


145 


4k 
7k 

iso" 

■31" 

299i 

3k 

31k 

23k 

28k 
10k 


BONDS 


Bid. 


no3 

1 

no3k 

5110 

102 

116k 

100 


•  •  •  Afl 

112 


113 


173 


16 
19 


116 
308 

16)4 
12394 


58 

4 

39 

jlOOk 

hoo 

I    81 
8113 

-   80 
.   62k 

!'-07k 
^100 

J 100 

aioo 
aii3 

i  91 
?  98k 


5 
39k 

101k 

101 
81k 
116 


53 


i  93 

§..... 

{lis 

^135 

n84 

i  .... 

noo 

{113)4 

no6 
i 

•  •  •  •  • 

{108 
ill6 
{ 


114 

93 

100 

■96' 

•  •  •  • 

110 


119 
117 

116k 

102 

118 


ills 
}  74 

38 

Ilk 


Boston— Concluded. 
New  Eng  Tele  68.'99  A&O  JlOO 

6s 1907  A&O  i 

NY&NEnglst7B.'05J&J  JU4k 

l«tmort6s..  ..1905J&J  aiOk 

Ogd  &L  Coon 6s.'20  A&O    104 

Income  88 1920 

Rutland  Ist  6s.. '02  M&N 
Torrington  Ist  5s  1918, 
West  End  St  5s.  .'02  M&N 

4)i8 1914  M&8 

Deb  48 1916  M&N 

Bonds— Baltimore. 

Anacostla  &  Pot 5s 

Atl  &  Ch  Ist  7s.  1907  J&J 

AtlG-Llghtlst5sl917J&D 

Atl  Coast  L  ctf 8  58  .  .J&D 

Bait  Belt  Ist  58.1990M&N 

BaltCPaslstSs.lOllM&N 

Bait  Fundg  58.1918  M&N 

Exchange  3k8.1930J&J 

Balt&Ohlo4sg.l935A&0 

8tatl8l2d5g.l926  J&J 

Balt&Pl8t68ml  1911A&0 

Ist  68  tunnel  1911..J&J 

Bal  Trac  Ist  58.1929M&N 

Ext  &  Imp  8g.l901M&S 

No  BaltDlv  5S.1942J&D 

Convertible  581908M&N 

Cent  Ohio  4ks  g.'30  M&S 

Central  Ry  6s... 1912  J&J 

Consol5s....l932M&N 

Bxt&Imp58.1932M&S 

Chas  City  Rylst  58  '23J&J 

Cha8RyG&E159'99M&S 

CharlC&A  ext58.1910J&J 

Chesap  Gas  68. .  1900  J&D 

Clty&Sub  l8t5s.l922J&D 

Col&Gmvl8t5-6.1917J&J 

Consol  Gas  68.  .1910  J&D 

5b 1930  J&D 

Ga  &Alal8tpf  581945A&0 
GaCar&NlstSs  g.  1 929  J&J 
GeorgiaPlst5-68 1922J&J 
GaSo&Fla  Ist  Ss.  1 945J&J 
KnoxvTrac  l8t5s  '28A&0 
Lake  R  El  l8t«u58'42M&S 
Maryland  Brewing  6s  ... . 
MetSt(  Wash)  1st  6s'25FA 
New  OrlGaB  iBt  58..."Var 
Norfolk  St  Ist  58  '44. J&J 
NorthCent4ks.l925A&0 

6s  1900 A&O 

6s  gold  1900. J&J 

6s  1904 J&J 

Series  A  58  1926.... J&J 

i      Series  B  68  1926.... J&J 

104      I  Pitt  Un  Trao  5B.1997  J&J 

108        PotomVall8t58.1941J&J 

90        3ecAvTn(Pitt8)58'34J&D 

116        8avFla&We8t58'34A40 

106        8eab  &  Roan  58.1926  J&J 

95       United  By  &  Eleo  Income. 

401^  Am     •* 

Vlrg  Mid  1st  68.1906  M&S 
2dserles6B..1911M&8 
3d  series  6s.. 1916  M&S 
4th  ser  3-4-6S.1921M&8 
6th  series  5s.  1926  M&S 
Va  (State)  Ss  new.'32J&J 
76  Funddebt2-3s.l991J&J 
34U  Va&Tenn  3d  68.1900  J&J 
13k        8B..T.. 1900  J&J 


Ask. 


15 
106 


114 

il3k 


BONDS 


116 
118 

102k 
99)4 
106 
100k 
115k 
116 

114k 
10891 
103H 

96k 
180 
108 
102 
115 

86k 


118 
104 
130 


119 


106 


101 

107 

101 

I16k 

117k 

116 

109k 

97* 

109' 
104 


Bid. 


105 
110 

101k 
ioc% 

106 
119 
119 
109k 

00 
115 
106 
105 

6991 

96H 
110 
119 
114 
104 
110 

87 

H5k 


86 
I26k 

107" 


97 


70 
98k 


00 
86 


Baltimore— Conclu'd. 
West  N  C  con  68.1914  J&J 
WestVaC&Plsteg.'llJ&J 
Wll  &  Weld  5s. .  1935  J&J 

Bonds—  Philadelphia 

Alle  Vy  E  ext  781910A&O 

Asohalt  Co  5s  tr  otfs 

AtlCltylst58g..'19M&N 
BallsTerl8t5s.l936J&D 
B  BoroGas  lst5s.'38M&S 
Cambria  Iron  6s.l917  J&J 
Ches&D  Canl8t58.'  1 8  J&J 
ChocOk&G  gen  58'19J&J 
Clfs'St  Ry  (Ind)con  5s.'33 
Colum  St  Ry  1st  con  5s.'33 
Con  Trac  of  N  J  1st  5s..'33 
Del  &  B  Bk  Ist  7s.'05  F&A 
East&A  Ist  M  5s.'20  M&N 
Edison  Elec  5s  stk  tr  otfs. 
Elec&  Peop's  Tr  stk  tr  ctf  s 
Blm&Wllm  1st  6s.'10  J&J 
Income  58....2862  A&O 
Eq  111  Gas-L  1st  g  58.1928 
Hestonv  M  &  F  con  58.'24 
H&  B  Top  con  5s.'25  A  tO 
Indianapolis  Ry  4s.. 1933 
K  C  Sub  B  1st  6s..'20  J&D 
Lehigh  Nav  4ks.  .'14  Q-J 

RB4sg 1914  Q-F 

Gen  M  4k8  g.  .1924  Q-F 
Leh  V  C'l  Ist  5s  g.'33  J&J 
Leh  Val  ext  4s. .  1948  J&D 

2d  7s 1910  M&S 

Consol  6s 1923  J&D 

Annuity  88 J&D 

New'kConGas5s'48J&D 
Newark  Pass  con  58.1930 
NYPhll&Norl8t48  '39J&J 
Income  48...  1939  M&N 
No  Penn  Ist  48..'36  M&N 

GenM78 1903J&J 

Penn  gen  6s  r... 1910  Var 

Consol  8s  c...  1905  Var 

Consol  58  r....  1919  Var 

Pa  &  N  Y  Can  7s..'06  J&D 

Cons  5s 1939  A&O 

Cons  4s 1939  A&O 

Penn  Steel  l8t5s.'17  M&N 
People's  Tr  tr  certs  4s. '43 
Phlia  Elec  gold  trust  otfs 

Trust  certfs  48 

Ph&Er  gen  M  5g.'20  A&O 

Gen  M  4sg..l920  A&D 

Ph  &  Read  2d  6b.'33  A&O 

Consol  M  7b.. 1911  J&D 

Con  M  68g...l911J&D 

Ext  Imp  M4B  g.'47  A&O 

Con  M  of '82  48.'37  J&J 

Terminal  5s  g.l941  Q-B 

P  Wll  &  Bait  48.1917  A&O 

CollattruBt  48.1921  J&J 

Pitts  C&St  L  78. 1 900  F&A 

Bead  Co  gen  4b,  1997  J&J 

Rochester  Ry  con  58.1930 

SchRESldelstSs  g'35J&D 

Scran  Trao  lst68'33M&N 

8eat&  S  K  Ry  &  Nav  1st  68 

Union  Term'i  Ist  5s.F&A 

United  N  J  4b..  1944  M&S 

UnTracPltts  gen58'  97  J  4J 

lAnd  Interest. 

♦Price  luoiudes  overdue 


115 

110k 

115 


136 
81 
110k 
100 

io6" 

i03« 


108 
118 
110 
112 

99% 
1179i 
106 
106« 


A8k- 


180 


100« 


103 


•  •  •#• 

100 


11296 


108 

99k 
116 


116 


116 

•  •  •  •  • 

80 
116 
111 


117k 
107 


108H 
75 


100 


■  •••• 

104 


•  •••  I 

118 


197k 


106 

99% 

84)4 

180H 

108k 

•  •  •  •  •  I 

130 

12Jk 
'-03k 


121 


93 
110 
107 


•  •  ••! 

131 


104 


104 
8496 

•  •  •  •  • 

110 


115k 


t»l-50 
oonpo 


107k 


108 
111 


paid. 

U8. 
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Intrjestm^nt 

AND 

RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Roads. 


AairondftoK 

Al».  Gt.Soath.. 
ikU.  Midland... 
AU.N.O.&Tex. 

N  on.  &  N.  E 

▲la.  &  Vloksb. 

ViokB.Sh.&P. 
Allegheny  Val. 

Ann  Arhnr 

Ark.  Midland... 
Atoh.T.&S.Fe.. 
Atlanta  &  Char. 
Atl.Knoz.&No. 
Atlanta^  W.  P. 
At.Vald'sta<feW. 
AostlD&N'west 
Atl.  &  Danville. 
Bait.  <b  Ohio.... 
Bal.  A  O.  Bou'w. 
Bath  AHam'nds 
BnmBw'k&WeBt 
Biiff.Booh.&Fltt 
Buffalo  &  Bnsq. . 
Bur.O.Rap.&N. 
OanadlanPaoiflc 
Oent.ofOeorgi&. 
Oentral  N.  E... 
Oentralof  i>r.  J.. 
Oentxal  Paoifio. 
OharleBt'n&Sav 
Ohattan'ga  Bo.. 
Ohes.  A  Ohio. . . . 
GhicBoi.  &Q... 
Ohlc.&East.Ill. 
Chic.  Ot.  West's 
Ohio.  Ind.  <feL.. 
OhlcMU.&Bt.P. 
Chlc&N'thw'n. 
Ohlo.Peo.&St.L. 
Ohlo.R'kl.&P.. 
Ohlo.8t.P.M.&0. 
dhlcTer.Tr.RR. 
Ohio.  &W.  Mich. 
Ohoo.Ok.&Gulf. 
Oln.G.&Ports'th 
01n.N.O.&T.P. 
Oln.Ports.&Vir. 
01.0in.Ch.&8t.i. 

Peo.&East'n. 
OLLor.  &Wheel. 
Ool.  Midland.... 
Colorado  &  Bo.. 
Ool.  Sand'y  <fc  H. 

Orystal 

Oumb'l'd  Valler 
i)env.  A  Rio  iiT 
Det.G.Rap.&W. 
J>et.&  Maokinac 
Onlath  S.S.&AU 
UglnJol.&EaBt. 

JKno*»wa*  ■•«•«■«• 

Knreka  SprlngB. 
BTftn8.&Ind'plle 
BvanBv.&T.H. 
Find.  Ft.W.&W. 
VUnt&P.Marq. 
Fla.Cent.&  Pen. 
Ft.Wth&Den.O. 
rtW.&Rlo  6r 
aadB.  A  Att.  U. 

Georgia  RR 

Ct4or(rlad(Ala.. 
Oeo.So.  &Fla.. 
Gila  Val.  G.&N. 
er.Tr'nkSyst'm 

Ohlo.&Gr.Tr. 

Det.Gr.H.&M. 
•reatNorth'n- 

Bt.  P.  M.  A  M. 

Eaatof  Minn. 

Montana  Cent 
Tot.  system 
B'UB'umt&K.O 
BvU  A  Chicago. 
Gulf  &  Ship  Isl. 
Hooking  VaUey. 
HooB.Tan.AWll. 
Hoiu.ATex.Cen 
minolB  Central. 

ed.Deo.AWest 
0.111.  A  Iowa. 
liUkOtJYorth'n. 
Iliiteroo.  (Mex.) 
Iowa  Central... 
IronBaUway... 
Kanaw'aAMloD 
K.C.F.8oott&M. 
K.O.Meni.ABir. 


Latest  Oross  Earnings. 


Week  or  Mo 


Current 
Year. 


Previous 
Tear. 


Nov'mber. 

3dwk  Jan. 

Nov'mber. 

Pac.  Juno 

December. 

December. 

December. 

December. 

-idwk  Jan. 

Nov'mber. 

December. 

October . . . 

December. 

Nov'mber 

Nov'mber. 

Nov'mber. 

July 

December. 

3dwb  Jau 

Nov'mber. 

Nov'mber. 

3d"wk  Jan. 

Nov'mber. 

2dwk  Jan. 

3ilwk  Jan. 

2dwk  Jan. 

December. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

2dwk  Jan . 

•idwk  Jan. 

Nov'mber. 

3dwk  Jan. 

3dwk  Jan. 

2dwk  Jan. 

3dwk  Jan. 

December. 

December. 

Nov'mber. 

December. 

December. 

4th  wkDeo 

December. 

August 

3dwk  Jan. 
December. 
2dwk  Jan. 
December. 
3dwk  Jan. 
December. 
2dwk  Jan. 
3dwk  Jan. 
October... 
Nov'mber. 
3dwk  Jau 
4th  wkDec 
Nov'mber. 
^dwk  Jan. 
December 
Nov'mber 
Nov'mber. 
3dwk  Jan. 
3dwk  Jan. 
December, 
itii  wkDec 
2dwk  Jan. 
2dwk  Jan. 
3dwk  Jan. 
December. 
2dwk  Jan. 
Ist  wk  Jan 
December. 
Nov'mber. 
3dwk  Jan. 
4th  WkDec 
Ist  wk  Jan 

December. 
December. 
December. 
December. 
Istwk  Jan 
September 
September 
3dwk  Jan. 
September 
Nov'mber. 
December. 
September 
Nov'mber. 
3dwk  Jan. 
Wk  Jan.  6 
3dwk  Jan. 
December. 
3dwk  Jan. 
2dwk  Jan. 
2dwk  Jan. 


15.399 
42.933 
8t>,589 

170,914 

88,396 

77,896 

265,457 

36,411 

16,408 

4.103,655 

255,395 

35.024 

66,862 

16,420 

18,331 

49,985 

2.815,467 

123,421 

4,978 

56,728 

84,298 

70,643 

82.526 

504,0  0 

111,879 

68,495 

1,396,723 

1.610.289 

47,228 

1,643 

261.315 

4.065,933 

123,000 

117,425 

74,477 

750,303 

3,291,889 

105,484 

2.012,0  *8 

794,572 

94,131 

53,855 

*121,952 

7.473 

90,914 

31,115 

294,985 

203,003 

42,316 

199,9  lO 

82,830 

19,239 

221 

85,137 

179,2o0 

39,297 

52,184 

35,812 

146,895 

3,386,095 

6,246 

5,539 

25,004 

8,425 

93,167 

47,624 

32,239 

8,109 

1,251 

30,948 

24,647 

104,301 

28,946 

442,406 

122,108 

17,505 

1,858,440 

2  33,364 

209,429 

2,301,233 

5,155 

5.728 


13,689 
37.113 
61,067 

147,066 

78,337 

71,903 

227,140 

31.470 

18,140 

3,886,773 

156,957 

28,476 

56,125 

6,232 

13,970 

42,627 

2,511.468 

116,490 

6,0^9 

51,992 

67,282 

71,849 

79,908 

448.000 

110,142 

62,510 

1,221,991 

1,436,043 

44,347 

1,020 

212,633 

3,980,439 

111,000 

10  (,721 

55,163 

661,010 

3,272,914 

79,013 

1,882,357 

947,708 

97,681 

50,425 

*145,591 

5,912 

71,106 

23,583 

231,518 

182,371 

30,939 

144.157 

78,833 

12,728 

1,173 

75.815 

162,700 

41,5  U 

36,351 

39,944 

152,956 

2,948,480 

5,073 

6.697 

23.843 

7,345 

94,272 

45,848 

32,156 

11,030 

927 

28,902 

20,222 

81,311 


Jan.  1  to  Latest  Date. 


Otirrent 
Year. 


185,832 
118,207 
786,027 

1,694,789 
790.715 
697,800 

3,183,015 

98,566 

120,930 

42,954,065 

1,883,930 
400.040 
591,676 
117,518 


365,831 

30,430,623 

370,005 

35,884 

607,508 

235,321 

720,224 

157,586 

1,497,000 

219,181 

731,9)7 

13,707,905 

16,736,356 

609,247 

3,254 

472,159 

41,815.975 

349,07ti 

338,748 

138,919 

2,155,279 

41,437,098 

974,525 

20,755,434 

10,4S8.814 

1,235,331 

2,251,717 

*1,854.620 

44,757 

262,134 

327,653 

547.321 

2,082,062 

110,073 

1,872,011 

170,060 

56,699 


Previous 
Year. 


192,779 
105,115 
776,091 

1,447,855 
687,990 
697,161 

2,669,447 

84,069 

113,800 

39  875,970 

1,418,779 
325,061 
531,122 


382,668 

138,22.7 

16,274 

1,899,672 
244,391 

177,68i< 
2.321,752 
3,243 
4,544 


105,973 

6,581 

448,424 

2,674,448 

62,748 

90,514 

76,435 

74,800 

41,778 

6,403 

14,217 

92,462 

32,207 


61,785 

5.455 

444,195 

2,560,585 

52,345 

63.247 

75.771 

66,500 

40,674 

4,566 

12,656 

73,614 

30,346 


856,853 

527,600 

1,607,471 

664,422 

69,213 

1,792,084 

33,614,194 

61,83h 

17,160 

73,026 

117.459 

3,320,611 

98,384 

70,309 

20,672 

12,910 

57,113 

24,647 

1,053.133 

365,598 

1,252,482 

3,863,755 

17,505 


3,191,483 

2,039,671 

26,852,910 

5,155 


323,236 

28,524,537 

349.470 

33,217 

567,021 

201,847 

620,849 

155,488 

1,306,000 

228,900 

643,407 

11,551,422 

14,700,937 

607,932 

2,008 

394,327 

39,536,744 

293,105 

293,618 

105,173 

2,026,968 

37,151,015 

856,^06 

19,655,002 

9,590,993 

1,172,130 

1,964,657 

•1,678,559 

38,975 

212,225 

281,269 

463,036 

1,910,014 

87,849 

1,644,995 

145,172 

36,894 


810,392 

491,100 

1,503,953 

484,.=.01 

66,928 

1.567,263 

30,067.558 

52,742 

18,726 

69,808 

89,666 

3,063,209 

94,270 

58,')94 

30,291 

7,674 

58,529 

20,2'.i2 

968,780 


Roads. 


1,080,09'? 

3,650,303 

16,274 


21,618,756  19,881,345 


225.606 

273,932 

42,894 


29,9-9.777 
441.057 
938,488 
207,179 

74,800 
117,327 

63,770 

43,558 
178,084 

60,274 


2,655.120 

2,002,034 

24,538,499 

3,243 


158,546 

176,528 

40,404 

27,630,274 
400,044 

768.281 
218,352 

66,500 
113.907 

50.2eO 

34,6t6 
145,767 

56.399 


Latest  Gross  Earnings. 


Week  or  Mo 


Oiirrent    Previous 
Year  Year. 


Kan.  C.N.  W.... 
Kan.  City  A  Om 
K.  O.  Pitts.  &  G. 
Kan.C.8ub.Belt 
L.Erie  A  West. . 
Lehigh  A  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co. 
Lex'gtonAEast. 
LonglBlandRR. 
Long  Ib.  Bystem. 
Los  Ang.  Term. . 
Loul8.Ev.&8t.L. 
Lou.H.&St.L.. 
Louisv.&Nashv. 
Macon  ABirm.. 

ManiBtlqne 

tMexican  Cent. . 
tMex.Cuern  &P. 
Mexican  Inter"! 
JMex.  National 
Mex.  Northern. . 
(Mexican  R'way 

Mexican  So 

Midland  Term'i. 
Mtnneap.A  St.L. 
M.8t.P.&8.Bt.M. 
Mo.  Kan.  A  Tex. 
Mo.Pao.AIronM 

Central  Br'oh. 

Total 

Mobile  A  Ohio.. 
Mont.&M6x.G'f. 
Nash.Ch.ABt.L. 
NevadaCentral . 
N.Y.O.&H.R.. 
N.Y.Ont.&W.. 
N.Y.BUBQ.AW. 
Norfolk  A  West. 
NortheB'n(Ga.). 
North'noentral 
North'n  Paolflo. 

Ohio  River 

Om.Kan.  C  At,. 
Omaha  &  St.  L. 
Oreg.RR.ANav. 
Oreg.  Bh.  Line.. 
Pac.  Coast  Co.. 

Paolflo  Mall 

Pennsylvania^.. 
PeorlaDecAEv. 
Phlla.A  Erie... 
Phlla.ARead... 

Coal  A  Ir.  Co. 

Tot.  both  Co'B. 
Phll.Wllin.AB. 
Pltt8.0.C.&St.L. 
Pitt8.BeB.AL.£. 
Pltts.Li8b.AWn 
Pitts.  AWes'n.. 

Pitts.  Ol.&Toi. 

PittB.Pa.  AF. 

Total  system . 
RIoh.Fr'ksbAP. 
Rio  Grande  Jet. 
RloGrande  So'n 
RloGr'de  West. 
Bag.  Tusc.  A  H. 
St.Jos.&Gr.L.. 
Bt.L.Chl.&St.P. 
St.L.Ken'etASo 
StL.ASanFran. 
St.L.  Southwest. 
StPanlADol.. 
San.Ant.AA.P 
SanFran.AN.P 
8.  FePres.APh. 
Sav.Fla.&We8t. 
Sher.8hrev.A8o. 
Sll.Bprs.O.  AG. 
80.  HavenA  E.  . 
80.  Miss.  &  Ark. 
80.  Paciflc  U0.6. 

Cent  Pacific. 

Gai.Hax.<&  a.A 

LoulB'a.  West 

Morgan'sLAT. 

N.Y.T.  AMex 

Tex.AN.Orl. 

So.Pao.ofCal. 

So.Pao.ofArlz. 

So.Pac.ofN.M. 

Southern  Ry 

StonyCl.AC.Mt. 
Texas  Central.. 
TexasA  Paolflo. 
Tex.8.V.AN.W. 
Toi.&OhloCent. 
Tol.P.  AWest.. 
Tol.St.L.&K.C. 
Union  Pao.RR.. 

Wabash 

W.JerseyABea'e 
W.V.Cen.APltte 
Western  of  Ala. 
West.N.Y.APa. 
Wheel.  A  L.  Erie 

Clev.  C.  A  80. 

Total 

Wlsoonsln  Cent. 
WrlghtBv.ATen. 
YazooA  Miss  Val 
York  fsoathem. 


December. 
2dwk  Jan. 
4thwkMay 
Nov'mber. 
l8t  wk  Jan 
December. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
December. 
December. 
December. 
2dwk  Jan. 
1st  wk  Jan 
3dwk  Jan. 
December. 
December. 
3dwk  Jan. 

July 

September 

3dwk  Jan. 

October . . 

WkJan   6. 

Ist  wk  Jan 

Nov'mber. 

3dwk  Jan. 

3dwk  Jan. 

•fdwk  Jan. 

3dwk  Jan. 

3dwk  Jan. 

3dwk  Jan. 

December 

December. 

December. 

Nov'mber. 

December. 

3dwk  Jan. 

Nov'mber. 

3dwk  Jan 

September 

October . . . 

2riwk  Jan. 

2dwk  Jan. 

Nov'mber. 

Nov'mber. 

4th  wk  Aug 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

3dwk  Jan. 

Nov'mber. 

December. 

December. 

December. 

October . . . 

Nov'mber. 

3dwk  Jan. 

December. 

2dwk  Jan. 

2dwk  Jan. 

2dwk  Jan. 

3dwk  Jan. 

Nov'mber. 

Nov'mber. 

2dwk  Jan. 

3dwk  Jan. 

December. 

3dwk  Jan. 

December. 

December. 

3dwk  Jan. 

3dwk  Jan. 

December. 

Nov'mber. 

December. 

2dwk  Jan. 

Nov'mber 

4th  WkDec 

Nov'mber. 

Nov'mber. 

December. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

3dwk  Jan. 

Nov'mber 

2dwk  Jan. 

3dwk  Jan. 

December . 

3dwk  Jan. 

2dwk  Jan. 

3r1wk  Jan. 

Nov'mber. 

3dwk  Jan. 

Nov'mber. 

Nov'mber 

Nov'mber. 

2dwk  Jan. 

3dwk  Jan. 

3dwk  Jan. 

3dwk  Jan. 

3dwk  Jan. 

December. 

December. 

Nov'mber.  i 


39,952 

3,105 

96.335 

46.638 

62.855 

42,058 

2,083.273 

2.340,211 

24,620 

292,051 

296,433 

5.615 

33,594 

10,771 

548,680 

7,045 

5,398 

314,453 

25,000 

357,011 

140,269 

41,249 

76,800 

12,540 

69,967 

47.929 

80,260 

227,298 

5u5,000 

19,000 

524,000 

e548,200 

103,714 

507,028 

3,663 

4,457,413 

89,774 

242.896 

273,0  n 

5.861 

772,407 

445,828 

21,653 

39.398 

41.209 

165,460 

784.088 

477,020 

403,840 

6,867,460 

16,785 

593.379 

2,365,428 

2,568,969 

4,934,397 

991,981 

1,652,986 

35,491 

4,700 

30,690 

19,142 

5,927 

60,161 

75,439 

46,482 

9,126 

80,000 

11.521 

21.337 

32,083 

8,130 

150.834 

115,800 

127,164 

243,989 

69,832 

21,033 

370,059 

13,388 

19,269 

3.170 

12,274 

5.725,436 

1,610,289 

597,798 

132  441 

787,691 

29,794 

154136 

1,479,421 

340,458 

178,110 

625,452 

1,394 

7,010 

174,998 

12,000 

4^,630 

18,251 

30,443 

2,127,095 

305,642 

197,584 

113,142 

66,113 

65,100 

38,454 

14,731 

53,185 

89,790 

16,156 

556,049 

7,166 


26,222 

4,872 

81,636 

49.294 

52,610 

41,632 

1,984,306 

2,111,444 

26,688 

275,310 

279,384 

6,538 

26.010 

8,431 

456,190 

6,370 

2,457 

301,750 


271,379 

126,911 

45.174 

83.100 

12,750 

39,529 

40,069 

60,646 

241,367 

469,000 

19,00( 

438,000 

e4l6,170 

109,239 

537,090 

3,090 

3,993,400 

76,261 

231,379 

218.375 

6.530 

669,907 

361,07'* 

16,786 

3^,515 

39,015 

151,773 

705,970 

408.707 

334,797 

5.826.024 

16,199 

492,703 

2,006,794 

2  553,947 

4,560,741 

885,281 

1,473,690 

27,459 

3,718 

27,570 

15,652 

5,633 

48,856 

81,251 

33.482 

7,935 

54,700 

10,684 

23,532 

32.964 

9,000 

129,477 

110,100 

138,429 

215,349 

67,000 

13,348 

301.438 

20.923 

21.431 

2,851 

8.382 

4,963,460 

1,436,043 

647.857 

109,611 

637,449 

29,451 

154.924 

1,237,713 

279,653 

146,681 

529,088 

1,448 

8,570 

148,866 

6,779 

30,702 

17,047 

32,061 

1,970,425 

257,284 

161,363 

96,146 

65,637 

69  203 

26.234 

12,172 

38.406 

97,462 

S,573 

540  579 

6,230 


Jan  1  to  Latest  Date. 


Current 
Year. 


$ 

363,9.53 

6,415 

1,498,659 

489,859 

62.855 

480.526 

19,779,508 

17,440,932 

235,284 

4,493,966 

4,805,807 

112,412 

63,479 

10,771 

1,527,160 

69,550 

83,129 

996,239 

253,671 

3,413,647 

396,271 

643,441 

76,8C0 

12,540 

570,356 

140.115 

226,516 

626,465 

1,401,000 

55,000 

1,456,000 

65,552,253 

1,216,711 

6,117,550 

23.498 

50,995,209 

236.377 

2,362,013 

742,802 

49,792 

5.841,971 

847.918 

47,743 


Previous 
Year. 


4,248,963 

7,334,511 

4,761,469 

3,480,547 

66,305,344 

55,392 

4,902,755 

24.749.877 

27,979,393 

52,729,270 

8,727.287 

16,389,868 

67,801 

49,520 

57.290 

35,381 

8,845 

161.677 

850.404 

407.239 

17,400 

224,000 

143,534 

57,235 

365,110 

96,542 

411,444 

331,400 

1,914,796 


946,241 

38,914 

3,603,764 

375,004 

284,644 

41,869 


335.156 

9,744 

1,304,218 

483.156 

52,610 

394,430 

18,203,425 

15,119,016 

232,811 

4,553,962 

4,830,606 

90,881 

49,382 

8,431 

1,293,565 

60,928 

95,209 

847,275 

2,48"6[854 

384.239 

493,536 

83.100 

12,760 

395,117 

117,582 

165,202 

671,620 

1,348,000 

66,000 

1,404,000 

e  4,326,821 

1,386,053 

5,934,206 

39,462 

46,166.291 

197,156 

2,106.919 

643,736 

48,012 

5,406,871 

720,584 

35,971 


4,362,852 

6,370,185 

4.904.880 

4,096.029 

59,866,759 

45,392 

4.193,096 

22.095,159 

21,848,047 

43,943,206 

8,102,487 

14,754.187 

55,863 

46,2f<2 

55,140 

31,304 

11.266 

146,565 

790,877 

354,272 

16,500 

147,600 

138,998 

70,596 

344,030 

77,166 

379,302 

321,400 

1,690.126 


55.678,715 

16,736,356 

5,508,413 

1,270,892 

6,327,93. 

267.034 

1,693,282 

14,893,030 

3,200.844 

1.790  894 

1,690,0  )6 

3y,956 

lf>,401 

470,763 


134.542 

37,42^ 

97,730 

19,877,659 

874.751 

2,915,905 

1,185,203 

630,766 

123,100 

106,171 

39,536 

145,707 

249,489 

152,479 

5,083,061 

77,220 


876,825 

27,992 

3,789,137 

381,543 

253,696 

32.714 


49,578,632 

14,700,937 

4,921,992 

1,112,446 

5,740,904 

306.711 

1,546.131 

13,290,802 

2,840,40  ^ 

1,441,340 

1,508,033 

36,672 

16,252 

439,551 


92,193 

38,104 

102,568 

17,813,540 

749,181 

2,510,916 

1.059,283 

589.282 

115.100 

75.514 

36,516 

112,030 

253,900 

92,751 

4,821,307 

67,523 


b  Does  not  Include  the  the  Austin  &  Northwestern,  the  San  Antonio 
A  Aransas  Pass  or  Houston  &  Texas  Central  system,  e  Results  on 
Montgomery  Division  are  Included  in  1899,  but  not  for  1898.  'Figures 
for  December  are  for  the  railroad  only. 

t  Includes  Chesapeake  &  Ohio  80' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  In 
1899  but  included  in  1898  until  July  1.  t  Mexican  currency,  k  Oov 
•rs  resolts  of  lines  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  January  our  preliminary  state  ■ 
ment  covers  46  roads  and  shows  14-30  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


3d  week  of  Jan. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  Southern. . . 

42.933 

9 
37,113 

5,820 

« 

Ann  Aibor... .. .. 

36,411 

31  470 

4  911 

Bait.  <te  Ohio  Southwest.. 

123.421 

11R,490 

6,931 

Baflalo  Rooh.  &  Flttsh'i;. 

84,298 

67,282 

17,016 

«*a* 

Danadlau  Paoiflo. .  

504  OOO 

448.000 
111.000 

56  000 

Ch  iftt"  A  F.n.t'f.  ininots 

123.000 

12,000 

Ohio.  Great  Western 

117,4-25 

103,72' 

13.704 

^ 

1  ihloaeo  Mllw.  A  St.  Paul 

750  303 

661.010 

89.293 

Cin.  N.  Oris.  &  Tex.  Pao.. 

90.914 

71,106 

19.808 

Clev  Lorain  <S  Wheel' J?-. 

42,316 

30,939 

11,377 

Col.  Sandusky  &  Hook'g. 

19,239 

12.728 

6.511 

Ownvftr  ife  Rio  Graude... 

179.20.' 

162.700 

16.500 

.       .- 

Evansy.  <b  Indianapolis. 

5539 

6,697 

1.158 

Evansv.  <St  Terre  Hante. 

25,034 

23.843 

1,161 

Ft.  Worth  &  Rio  Grande 

8.109 

11,030 

2,921 

Grand  Trunk ) 

Det.  Gr.Hav.  &  Mllw.  5 

442,406 

382.668 

59.738 

HoAblnsr  Vallev.. 

105.973 

61,785 
7.'>,77l 

44,188 
664 

Intem'l  &  Gt.  Xorth'n  . . 

76.435 

Iowa  Dentral.      ...     ■..- 

41.778 

40.674 

1,104 

Kanawha  &  Mlohlean... 

14.217 

12,656 

1.561 

.Bs» ■ *a. 

Lonlsv.  &  NashvUle 

518.680 

456,190 

92,490 

Mexican  Central ......... 

314,4.^3 

301,750 

12  703 

Mexican  National 

140,269 

126.911 

13,3'i8 

»*lnneapoUs  &  St.  Lonls 

47,929 

40  069 

7.860 

Minn.  ST.  P.  &S.  Ste.M.. 

80,-260 

60,646 

19,614 

,  _ 

tCo.  Kansas  &  Texas 

227,298 

241,367 

14,069 

Mo.  Paolllo,  Iron  Mt.  .. 

505,0(0 

469,00t 

36,000 

Central  Branch 

19.000 

19.000 

N.  Y.  ODtarto  <fe  Western 

89,774 

76.261 

13.51? 

ITorfolk  <St  Western. . .    . 

273041 

218.375 

54.646 

Peoria  Dec.  &  Evansv. . 

16.785 

16,199 

586 

Pittsb.  Bess.  A  L.  Erie... 

35.491 

27,459 

8,Od2 

•••■  »■■• 

Pittsburg  &  Western 

60,161 

48,«55 

11,306 

..••  ••> 

Kio  Grande  Western 

80.000 

54,700 

25.300 

■  ••-  • 

8t.  Joseph  &  Gd.  Island 

21,337 

23,532 

2,195 

St.  Louis  &  San  Fran  ... 

150,834 

129.477 

21,357 

•  • •«      .  •■ 

St.  Louis  Southwestern. . 

115.800 

110,100 

5.700 

Southern  Railway 

625,452 

529,088 

9  6.364 

Texas  &  Paoitio 

174.998 

148,866 

26.132 

Toledo  &  Ohio  Central... 

45.630 

30.702 

14,928 

Tol.  St.  L.  &  Kan.  City. . 

30.443 

32,061 

. 

1,618 

Wabash 

305,642 

257,284 

48,358 

••*•         MW> 

WheellDtr  &  Lake  Erie. .. 

38,454 

26,234 

12,22 

Clevel'd  Canton  &  So. 

14,731 

12,172 

2,559 

Wisconsin  Central. ...... 

89  790 

97,462 

7,672 

Total  (46  roadB) ... 

6.884,153 

6,022,443 

891,343 

29,633 

Net  Increase  14-30  o  "  K 

861.710 

For  the  second  week  of  January  our  final  statement  covers 
68  roads,  and  shows  14*65  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  ot  January. 


Previously  rep'd  (48r'd8) 
Burl.  Ced.  Rap.  &  North. 
Chattanooga  southern. . . 

Chesapeake  &  Ohio 

Clev.  Cln.  Chic.  &  St.  L.. 

Colorado  &  Southern 

Duluth  80.  Shore  &  At.. 
Pla.  Oent.  &  Peninsular.. 

Ft.  Worth  &Denv.  C 

Ft.  Worth  &  Rio  Grande. 

©rand  Trunk 

Det.  Gd.  H.  &M 

Kan.  City  Ft.  8.  «te  Mem 
Kan.  C.  Mem.  &  Blrm.... 
Kansas  Citv  &  Omaha... 

Northern  Pacific 

♦*ltt8burg  &  Western. 
Santa.  Fe  Pres.  &  Phoenix 

Texas  Central 

Toledo  Peoria  &  West'n. 
West  N.  Y.  &  Penn 

Total  (68  'oadsi 
Net  increase  14-65  t>  o. 


1900. 

1899. 

.« 

« 

6,387,828 

5,63.5,654 

82,526 

79.9U8 

1,643 

1.020 

261,315 

212,t)33 

29*.985 

231,518 

82,830 

78.833 

35.812 

39.944 

47.624 

45,848 

32.239 

32,156 

6,304 

11,003 

434,624 

348.720 

92,462 

73.614 

32.207 

30,346 

3,105 

4,872 

445,8-28 

361.078 

55,759 

48.855 

21,03- 

13,348 

7,040 

8.570 

18,251 

17.047 

65,100 

59,200 

8,4)8,515 

7.334,167 

Increase. 


780,443 

2,618 

623 

48,682 

63,467 

3,997 

""1,776 
t3 


85.904 

18,848 
1,861 

'84,75  6 
6,901 
7,685 


1,204 
5,900 

1,114,745 
1,074.348 


Decrease. 


28,269 

"4.132 
"' 4,69*9 

"i*.767 
"r,53'6 
40.397 


Net  Earnings  jnonthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includeB  every  road  from  which  we  can  get  returns  of  thus 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  rt- 
tums  are  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings— say  on  or  about  the 
SOth  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselvis 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— see  page  173. 


Roads. 

Aflirondack  .a Nov. 

Jan.  1  to  Nov.  30  .. 
Alabama  Gt.Su'Cta. a. Nov. 

Jan.  1  to  Nov,  30 

Julyl  to  Nov.  30.... 
Alabama  Mldland.b.Nov. 

Jan.  1  to  Nov.  30.... 

July  1  to  Nov.  30 

Allegheny  Valley,  b.  Dec - 

Jan.  1  to  Dec.  31.... 

Ann  Arhor.b Nov. 

Jan.  1  to  Nov.  30 

Arkansas  Midl'd.b..Nov. 

Jan.  1  to  Nov.  30..., 


—  Gross  Earnings , 

1899.            1898. 
$                   $ 

. Net  Earnings. > 

1899.            1898. 
$                     $ 

15,399 
185.832 

13.689 
192.7  79 

2,317 
60.619 

4,028 
67,920 

196,821 

1,80S,022 

906.522 

159,842 

1,58H,'299 

749,826 

68,335 
543,659 
302,051 

63,777 
461,949 
257,022 

86,559 
786,027 
3^5,520 

61,067 
77t>,091 
369.302 

24,736 

139,187 

93,570 

4,917 

1. "18.882 
85,983 

265.457 
3,183,045 

227,140 
2,669.447 

75,608 
1,105,725 

90,993 

1.116,448 

153,610 
1,505,958 

129.995 
1,345,697 

46,786 
402,426 

21,978 
282.286 

16.408 
120.930 

18,140  def.l  1,017 
112,800    def.4,527 

7,230 
16,016 

. —  Oross  Earnings. — 

1899  1898. 

Roads.                           S  $ 

Atoh.Top.  &8.  Fe.b.Dec.  4,103.655  3,883,773 
Jan.  1  to  Dec.  31 ...  42.954  065  39,875.970 
Julyl  to  Dec.  31  ..  2i,52(i,ly9  21,087,632 

Atl.  Knox.  &  N0....N0V.         36,287  33,683 

Jan.  1  to  Nov.  30...       365.016  296.585 

Atlan.  &  We8tPr.b..Nov.         66,862  56,125 

Jan.  1  to  Nov.  30....       5«1.676  531,122 

July  1  to  Nov.  30  ...       294,000  257,995 

Atlantic  &  Danv.a... July         49.985  42,627 

Jan.  1  to  July  31....       365,831  323,236 

Austin  (feNortw'nb.. Nov.        18.331  13,970 

Bait.  <&  Ohio. b Dec.  2,815,4fi7  2,511,468 

Jan.  1  to  Dec  31.... 30,430,623  28,.524,537 
July  1  to  Dec  31. ...16,932,775  14,879,520 

Balt.&OhioSouth.b.July       567,752  507,234 

Jan.  1  to  July  31....   3,740.748  3,922.552 

Bath  &  Hammonds. Nov.           4,978  6,099 

Jan.  1  to  Nov.  30....         35,884  33,217 

July  1  to  Nov.  30...         24,97  6  23.179 

Bost.  Rev.  B.  &  Lynn- 
Oct.  1   to  Deo.  31....         81,651  57,652 
Jan.  1  to  Deo. 31....       341.201  273,927 

Brunswick  AWeRt.b.Nov.         .^6,728  51,992 

Jan.  1  to  Nov.  30...,       607..'=08  567.021 

Jnly  1  to  Nov.  30...       296,961  268,780 

Buft.  R.  &Pittbs.b..Dec.      350,867  288,854 

Jan.  1  to  Dec   31....   4,074,5.*>9  3,8U,729 

July  1  to  Dec.  31....   "2,278,071  2,005,481 

Buflalo&Susqueh.a.Nov.         70,643  71,849 

Jan.  1  to  Nov.  30....       720,224  620,849 

July  1  to  Nov.  30 367,731  352,047 

Burl.  Ced.  R.&No.a. Nov.       441,290  427,448 

Jan.  1  toNov.  30  ...    4,539,363  4,142,157 

Canadian  Pacific,  a..  No  v.  2,977,404  2,524,497 
Jan.  1  to  Nov.  30.. ..26,259,820  23,467,860 

Cent,  of  Georgia. a.. Nov.       577,991  621,352 

Jan.  1  to  Nov.  30....    5,217,752  5,060,159 

Julyl  to  Nov.  30....    2,604.111  2,596.106 

Central  New Eng Dec.       68.4P5  62,510 

Jan.  1  to  Dec.  31....       731,907  643,409 

Julyl  to  Dec.  31...       392.055  338,777 

Cent.  ofN.Jersey.a.Nov.  1,396,723  1,221,991 
Jan.  1  to  Nov.  30...  13.707,905  11,551,422 

Central  Paciflc.b.... Nov.   1,610,289  1,436,043 

Jan.  1  to  Nov.  bO 16.736,386  14,700,937 

July  1  to  Nov.  30 8,867,921  7,292,721 

Char.  &  Savannah. b, Nov.         47,228  44,347 

Jan.  1  to  Nov.  30...,       609,247  607,932 

July  1  to  Nov.  30....       214,026  221,380 

Chattan'ga  South.a.Nov.           9,121  5.832 

Jan.  1  to  Nov.  30  ...         75.425  63,414 

Ohesap.  &  Obio.a...Nov.  1,121,445  1.020,123 
Jan.  1  to  Nov.  30....  11,329,284  10.868.503 

July  1  to  Nov,  30....   5,578,146  5,127,713 

Ohlo.Burl.&Quln.b.Nov.  4,065.933  3,980.439 
Jan.  1  to  Nov.  30...  41,815,976  39.536.744 
July  1  to  Nov.  30.. ..21,738,745  19.684,992 

Chic.  &  East.  111. b... Dec.       475,971  444,419 

Jan.  I  to  Dec.  31....   4,898,073  4,3t3,108 

Julyl  to  Dec.  31....   2.680,499  2,363,985 

Chic.  Gt.  West'n. b.. Deo.       548,348  482.253 

Jan.  1  to  Dec.  31....   6,389,349  5,566,509 

Julyl  to  Deo.  31....    3,493,553  2,971,946 

Cblo.  Ind.&Louis.a.Nov.      360,622  274.109 

Jan.  1  to  Nov.  30....   3,532,479  3,049,4tO 

July  1  to  Nov.  30....    l,814,65c>  1,509,152 

Ohio.  M.&St.  P.a...Nov.  4,022,686  3,500,448 
Jan.  1  to  Nov.  3'i...  36,971,230  32,585,4.'50 
July  1  to  Nov.  30.... 18,990,949  16,826,070 

ChlcR.  I  APac.a.d.Nov.  2,012.039  1,882,357 
Jan.  1  to  Nov.  30. ...20,755,43  I  19,655,002 
Apr.  1  to  Nov.  30... .16,050,200  14,882,502 

Ohio  Term.  Transf.b.Nov.       106,936  102,754 

Jan.  1  to  Nov.  30...,    1,141,200  1,074,449 

July  1  to  Nov.  30  ...       523,970  506,185 

Ohio.  &W.  Mich Nov.       193,606  166,462 

Jan.  1  to  Nov.  30....    2,073,456  1,810.837 

OhootawOk).*  (+.b.Nov.       204,669  216,239 

Jan.  1  to  Nov.  30....   1,732,669  1,532,969 

01n.N.O.&Tex.P.a.Uec.       436,286  375.844 

.fan.  1  to  Dec.  31....   4,825,756  4,658.994 

Julyl  to  Dec.  31....  2,605,274  2.470,761 

Cin.  Ports.  &  Va.b.. Nov.         29.443  25,983 

Jan.  1  to  Nov.  30....       296,538  257.686 

Julyl  to  Nov.  30....      157.367  132,388 

Clev.Cm.C.&St.L.a.Nov.  1,502,558  1,249,601 
Jan.  1  to  Nov.  30...  14.106,994  13,330.100 

July  1  to  Nov.  30  ...   7,170,881  6,430,847 

Peoria  AEast'n.  a.  Nov.      204,571  167.293 

Jan.  1  to  Nov.  30....   1,879,059  1,727,643 

July  1  to  Nov.  30....       955,018  796,836 

Clev.Lor.&WheeLa.Nov.       170,323  138,833 

Colorado  Midland. ..Nov.       207,553  152,335 

Jan.  1  to  Nov.  30....    1,672,051  1,501,643 

Julyl  to  Nov.  30....       888,032  732,429 

Colorado  &  80. ..b.. Nov.       414,953        

Jan.  1  to  Nov.  30...   3,6o3,6j3         

July  1  to  Nov.  30  ...    1,859,137         

Col.  Sand.  AHock'g. July        73,108  74,312 

Orystal Oct.              221  1,173 

nmberland  Val.b.-Nov.         85.137  75,815 

Jan.  1  to  Nov.  30....       856,853  810,392 

Oen.  A  R.  Grande,  b. Nov.      930,677  849,90=4 

Jan.  1  to  Nov.  30          8,833,990  7,926,032 

Julyl  to  Nov.  30....   4,436,620  4,o58,573 

Oet.Gr.  Rap.*  W.a.Nov.       145,469  138.235 

Jan.  1  to  Nov.  30....   1,504,382  1.403,678 

Detroit  &  Maok'o.a.Nov.         52.184  36,351 

Jan.  1  to  Nov.  30....       664,42-2  484.501 

July  1  to  Nov.  30....       303,859  202.978 

Elgin  JolletA  E.a...Nov.       148.531  141,048 

Jan.  1  to  Nov.  30....    1.645,189  1,414,307 

July  1  to  Nov,  30....       782,527  656,805 


. Net  Eamxngs. , 

1899  18S8 


11,8r9,519  tl,421.150 

1^.860.216  10.869,6  8 

»9,342.681 

t6,389,28l 

11,123 

10.243 

87,086 

63.543 

25,846 

28.377 

232,165 

206,357 

134,553 

114,561 

13,216 

8,564 

108.S38 

83.766 

5,082 

1,439 

1.005.010 

7' 4,548 

8,873.548 

7.351.526 

6.162,633 

3,867, '88 

152.665 

91,395 

1.003.672 

S40.882 

3.244 

4.178 

19,102 

15.068 

16,091 

14.237 

8,849 

6,729 

74.917 

60,026 

14.253 

10.222 

187,613 

142.494 

97.990 

73.437 

130,298 

84,866 

1,534.631 

1.352,478 

880.037 

705,981 

38,601 

20,783 

325,885 

207,195 

192,678 

104.395 

133,935 

135,939 

1.209,9i8 

1,313,579 

1,282,236 

1,080.509 

10.854,184 

9,196,260 

212,277 

261,655 

1,553.196 

l,6s0.172 

924,670 

982.142 

24.432 

21.830 

186.138 

191,631 

90,936 

114,034 

641,846 

557,514 

5,678,953 

4,593,345 

660,107 

48S.390 

6,994.108 

5.690,335 

4,020,071 

3,002,487 

4,989 

4.484 

149,458 

110,925 

16,149 

10,648 

73 

def.664 

def.16,085 

del6,4v8 

348.685 

342,334 

3,572,410 

3.547,851 

1,816,636 

1.774,bl8 

1,489,513 

1,70\661 

16.019.174  15,149,739 

9,039,082 

8.307,713 

228,322 

224,574 

2,-249,488 

1,914,010 

1,270,741 

1,110,204 

181,406 

15?^.494 

2,131,612 

1.763.702 

1,245,034 

1,037,647 

138,052 

74,455 

1,314,365 

922,071 

756,833 

511,199 

1.523,971 

1.595,299 

12,586,136  12,370,945 

6,745,582 

6.915.935 

712,613 

70^.370 

7,557,872 

7,286,137 

5,889,865 

5,437,228 

62.491 

62,912 

710,893 

678,933 

323,075 

310,135 

48,923 

35967 

468,384 

398,131 

84,805 

97,997 

601,354 

557,803 

101,410 

119,688 

1,520,596 

1,606,176 

805,247 

869.658 

4,857 

4.769 

84,450 

53.047 

51,686 

36.895 

532,060 

364.151 

4.080,029 

3,524.253 

2,270.384 

1,869,911 

66,168 

42,104 

516.391 

397,483 

290,511 

184.078 

28,453 

44.784 

67,714 

41,169 

363,155 

267,896 

249,068 

154,581 

141,696 

1,107,252 

606,554 

18.678 

8,725 

def.212 

def.lSS 

28,989 

S  0.503 

300,661 

232.903 

347,938 

352.823 

3,li  52,000 

3,259,067 

1,736,113 

1,720,383 

37,875 

29,721 

334,669 

309,155 

8,103 

7,278 

228.456 

161.621 

87.471 

37,708 

64.387 

55,414 

698,i<50 

551.851 

345,122 

255.016 
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Roads. 


. Qrot8  Earnings. > Net  Barningn. — 

1899.  1898.  1899.  1898. 

«D  Jl»  Jp  fl* 

Brie. a Nov.   3,336,095  2,fl48.480  893.060  7R8,992 

Jan.  1  to  Nov.  30...  33,614,194  30,067,558  8,671,807  7,562,432 

July  1  to  Nov.  30...  17,167,fc01  14,567,660  5.080,150  4,375,273 

■ureka  SprlnjTS Nov.           6,246  5,073  3,506  2.043 

Jan.  1  to  Nov.  :-0                 6',"3rt  .'42,742  34,635  21,374 

July  1  to  Nov  30....         34,731  26,819  21,988  11,908 

Evans.  A  Indlanap.Nov.         32,978  28,373  12,147  10,278 

July  1  to  Nov.  30  ...       167,314  149,^68  70,291  {>6,898 

Evans.  &  T.  H Nov.       119,405  10P,553  52.324  45,816 

July  1  to  Nov.  30....       635,614  549,046  2S6,818  235,906 

Flndlay  Ft.W.  *  W.b  Oct.         12,770  7.944  2,834  1,850 

Jan.l  toOot.  31 98,989  74,681  2,981  12,713 

July  1  to  Oct. 31 49,926  35,297  7,693  10,848 

FimtikPereMarq.a.Nov.       291,823  275,453  72.523  75.103 

Jan.  1  to  Nov.  30....    3,040,782  2,781,964  726,933  719,605 

Ft.W.  ADen.Cny.a.Nov.       166.212  186,360  35,983  46.245 

Jan.  1  to  Nov.  30...,    1,460.418  1,371,000  308,fi83  405,002 

Ft.Worth&RioG.b  Nov.          52.595  75,749  30,038  49,539 

Jan.  1  to  Nov.  30....       444  943  496,449  179,073  231,139 

July  1  to  Nov.  30....       210,^66  266,448  94,7g5  153,239 

HadsdenA  Att.  Dr.  Dec.           1.251  927  400  355 

Jan.  1  to  Dec.  31....         12,910  7,673  5,319  2,410 

Qeor<rl8.» Dec.       146,264  154,440  56,695  41,153 

Jan.  1  to  Dec.  31....    1,609,427  1.592,212  527,119  401,097 

July  1  to  Deo.  31             833,518  858,935  8299,193  «j265,719 

Ga.  A  Al»bama.a..Nov.       124,031  122,056  44,536  37,228 

Jan.  1  to  Nov.  30....    1,157,289  1,158,674  297,917  308.886 

July  1  to  Nov.  30....       573,469  565.271  19;«.465  171,616 

e».  South.  A  Fla.a.Dec.       104,301  81,311  33,013  23,686 

Jan.  1  to  Dec.  31....    1,053,133  968,780  291,914  284,448 

Julyl  to  Deo.  31....       585,897  486,562  182,9^9  149,098 

GUaVal.GlobeANo.  Nov.         28,946  19,299         

Jan.  1  to  Nov.  30....       365.598  243,619         

Gr.  Rap.  &  Ind.a...  July       279,683  247,858  67.197  67,658 

Jau.  1  to  July  31...    1,726,240  1,513,467  440,599  352,373 

Sr.  Trunk  of  Can.... Nov.  2,008.932  1,817,008  716,363  610,396 

Jan.  1  to  Nov.  30  ...19,4^9,6  0  17,777,485  6.931,522  6,204,847 

July  1  to  Nov.  30...   9,818.106  8,668,504  3,598  032  3,149.347 

Chlo.AGr.  Trunk. Nov.       326,549  292,492  38,933  28,927 

Jan.  ItoNov.  30....   3,502,2uO  3,286.736  458, "219  632,726 

July  1  to  Nov.  30  ..     1,581.913  1,455,011  201,394  234,414 

Det.Gr.  H.  AMil.Nov.         91,005  80,537  24,819  15,290 

Jan.  1  to  Nov.  30....       920.598  882.590  243.873  199,490 

July  1  to  Nov.  30             431,811  441,775  170  782  126,048 

Oalf  A  Chloai?o Sept.           5,728  4,544  2,781  1,792 

HooklDK  Vallev.a....Dec.       3C7,4C5  246,743  147,037  79,247 

Julyl  to  Deo.  31...    2,146,797  1,439,155  881,267  478,941 

Houst.  A  Tex.  Cent  Nov.       446,424  444,195  209,598  218.157 

Illinois  Central. a:.  Nov.   2,821,763  2,563,749  1,027.349  923,132 

Jan.  1  to  Nov.  3j... .27,285, 329  25,069,6"9  8,549,812  7,602,'^89 

July  1  to  Nov.  30.... 13,570,394  11,839,170  4,440,907  3,560,929 

Indiana  111.  A  la.b.. Nov.         90,514  63,247  21,748  20,307 

Jan.  1  to  Mov.  30  ...       938,488  765,281  324,480  290.239 

July  1  toNov.  30  ...       437,456  323,793  124,881  112,885 

Iowa  Central. b Nov.       195,995  184,606  52,504  45.188 

Iron  Railway. b Nov.           6,719  4,551  3,962  1,580 

Jan.  1  to  Nov.  30....         57,362  45,694  def.2,048  14,651 

July  1  to  Nov.  30....         29,759  19,953  15,699  5.138 

Kanawha  A  Mjoh.b. Nov.         71,213  52,930  21,138  18,409 

Jan.  1  to  Nov.  SO  ...       630,693  527,530  143,242  l4.7,87> 

July  1  toNov.  30  ...       309.971  258,957  76,507  81,::j52 

Kan.  O.Ft.  8.A  M.a.Nov.       522.613  446,387  154,203  131,594 

Jau.  1  to  Nov.  30....   4,860,435  4.471,130  1,515,^41  3,385,929 

July  I  to  Nov.  30....    2,527,250  2,033,684  8:^0,991  6*6,207 

Kan.  C.  Mem.&B.a.Nov.       155,910  145,985  61,141  51,529 

Jan.  1  to  Nov.  30....    1,417,403  1,318,979  398,564  31S,679 

Julyl  to  Nov.  30 692.514  052,082  211,691  124.820 

L  Erie  A  West'D.b.Nov.       348,671  284,208  169,107  125,283 

Jan.  1  to  Nov.  30....   3,524,938  3,16l,V!48  1,591,804  1,324,053 

Lehigh  Valley  RR  — 

Dec.  1  to  Nov.  aO..  21,570,502  3  9,742,538  4,921.673  5,769,167 

Lehigh  Val.  Coal  Co.- 

Dec.  1  to  Nov.  30...  19,211, 745  16.538,929  59.480def.4l8.709 

Leilng'n  A  Rast.b..Nov.         24.620  26,688  8,499  6,783 

Jan.  1  toNov.  3i  ....       235,284  232,811  85,321  8   ,194 

July  1  toNov,  £0  ..         121,601  127.010  49,940  50,267 

Long  Island  RR.b.. Sept.       472,489  579,279  168,634  213,882 

Jan.  1  to  Sept.  30....    3.502,688  3,564,228  973,ti82  1,174,110 

July  ItoS^pt.  30....    1,595,543  1,726,685  640,863  748,820 

Longlsl'dRRSys.b.Sept.      500,843  609,627  180,720  230,026 

Jan.  1  to  Sept.  30....    3,790,830  3,815.497  1,066,248  1,259,465 

Julyl  to  Sept.  30....    1,769,002  1,878,513  746,517  841,786 

Loul8.Hen.A8t.L.blcDec         51,472  45,257  16.904  13,974 

.Tan.  1  to  Dec.  31....       .'97,918  492,747  193,005  123,360 

Julyl  to  Deo.  31....       324,004  258,306  116,162  74.331 

Lonisv.  A  Na8r)v.b..Nov.   2,''67,171  2,099,0r)4  917,742  831,461 

Jan.  1  to  Nov.  30. ...23,635,107  20.760.097  7,955,942  6,641,099 

Julyl  to  Nov.  30.. ..11,761,422  9,837,260  4.098,111  3,376,565 

Macon  A  Blrmlng..  Nov.           8,524  6.700  1,358  1,058 

Jan.  1  to  Nov.  30....        62,505  54,55t>  def.2,631  def.5,523 

Julyl  to  Nov.  30  ...         31,691  28,414  739  def.2.0l4 

Manlstlque... Nov.           6,897  2,796  7.636  def.3,646 

Jan.  1  to  Nov.  30....         77.731  9i!.764  6,991  16,817 

M«i?oan  Central.... Nov.   1.426,116  1.234.523  519,460  507,938 

Jan.  1  to  Nov.  30  ..  14,055.729  12,209,-:44  4,559,329  3,880,103 

Mex.Cu'nav'cAPac.July        25,000  def.  7,500         

Jan.  1  to  July  31 253,671  9,061         

Mex.  International  Sept.       357.011  271.379  121,060  1'7.290 

Jan.  1  to  Sept.  30....    3,413,647  2,486.854  1.461,456  986.166 

Mexican  National.. Nov.       622,268  585,630  c300,374  c292,962 

Jan.  1  to  Nov.  30....    6,444,042  5,712,517  cJ. 100,410  c2,684, 951 

Mexican  Northern... Oct.         41,249  45,174  19.386  23,879 

Jan.  1  to  Oct.  tsl....       643,441  4y3,536  276,991  265,027 

Julyl  to  Oct.  31....       220.159  2i6,0J9  91,520  115,123 

Midl'd  Terminal,  b..  Nov.          69,967  39,529  35,950  18,612 

Jan.  1  to  Nov.  30....        570.355  395,117  262.778  180  654 

July  1  to  Nov.  30....       306.777  185,447  152,069  86,729 

Minn.  A8t.  Louls.a.Nov.       2eO,072  222,665  124,194  104,824 

Jan.  1  to  Nov.  30....    2,583,778  2.027,018  1,011.743  814,563 

Julyl  to  Nov.  30....    1,324,666  1,024,072  581,370  458,692 

M.  St.  P.  A  8.  8.  M.... Oct.       562,083  510,768  318,660  253,124 

Jan.  1  to  Oct.  31 3,780,149  3.473,73a  1,782,532  1,543,009 

T„i„,  »^rx„..  o,             1,868,215  1,647,352  1,008,334  749,699 


Julyl  to  Oct.  31 


/ Gross  Earnings. . . Net  Earnings. . 

1899.            1898.  1899.  1898. 

Roads.                            $                  $  $  $ 

Mo.Kan.ATexaa.a.NoT.   1,303,506    1,261,310  482,9^3  513,982 

Jan.  1  toNov.  30  ...11.J30.572  10.'720.432  3,406,712  3.389,482 

Julyl  to  Nov.  30....   6,047,732    6.717,668  2,147,667  2,256,927 

Mobile  Jackson  &  Kansas  City- 
July  l  to  Deo.  3i....         51,253         28,183         

Mobile  A  Ohlo.a.e... Oct.      627,041       398.508  207,721  178,717 

July  1  to  Oct.  31....    1,976,770    1,407,398  637,516  517,500 

Mont.  A  Mex.  Gulf.. Nov.         39.669        103.289  20,543  27,077 

Jan.  1  to  Nov.  30. 1,177,902    1,305.868  280.867  420.675 

Nash.  Ch.  A  St.  L.b.Nov,       546,127        504,362  181.781  162,505 

Jan.  1  to  Nov.  30....    5.610,522    5.384.486  1,740.503  1.942,749 

July  1  to  Nov.  30  ...   2,727,242    2,648,767  956.631  1,019,429 

Nevada  Central Nov.          3.663           3.090  1,439  919 

Jan.  1  to  Nov.  30....         23,498          39,462  l,8l:<  13,542 

Julyl  to  Nov.  30....         12,788          16.230  3,367  3,674 

N.  Y.Ont.  A  West.a.Nov.       426,327        351,134  110,915  10-!,997 

Jan.l  to  Nov.  30....   4,467,022    3,540  894  1,472,255  967,991 

Julyl  to  Nov.  30...    2,266,504    1,808,840  783,362  556.173 

N.  Y.  Bus.  A  West.a  Nov.       242,896        231,379  115,979  122.799 

Jan.  I  to  Nov.  30....    2.362.013    2,106.919  1,005,657  963,424 

July  1  to  Nov.  30....    1.172,800    1,03  5,968  .557,523  513,204 

Norfolk  A  West'n.a. Nov.   1,174,753    1,006,956  455.803  346,640 

Jan.  1  to  Nov.  30  ...  11.685,255  10  371,554  4,093.019  3,149,888 

July  1  to  Nov.  £0          6,798.623    4.907,587  2,281,320  1.684.147 

Northeastern  of  Ga. Sept.          5,861           6.530  1,251  2,«07 

Jan.  1  to  Sept. 30....         49,792          48,012  1,317  2.205 

Julyl  to  Sept.  30  ...         15,294          15,531  1,975  3,278 

Sorthem  Central. b.. Oct.      772.407       6^9,907  296,473  242,973 

Jan.  1  to  Oct.  31 5.841.971    5,406,871  1,493.178  1,509,678 

Northern  Paoiflo.b..Nov.  2,958,382    2,826,0P6  1.762,365  1,754,292 

Jan.  Ito  Nov.  30.... 25,659,980  23,031,525  13,309,548  12,553,025 

July  1  to  Nov.  30. ...14,398,347  12,777,167  8,180.894  7,452,914 

OnioRlver.b Nov.       117,415          80.601  48,378  28.324 

Jan.  Ito  Nov.  30  ...    1,087,644       882,247  458.196  307,653 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 

Pennsylvania- 
Lines  directly  operated- 
East  of  Pitts.  A  E.. Oct.  6,076,278    6,001,778  2,637,1C0  2.244,600 

Jan.  1  to  Oct.  31.        89,437,884  54,040  584  17,541,507  16  972,207 

West  of  Pitts.  A  E.. Oct.       Inc.    657,100  Deo.  2,700 

Jan.  1  to  Oct.  31 Inc.  4.542,300  Inc.   1,267,900 

PeorlaDeo.AFv.b..Nov.         80.088          68.532  27.093  def.  1  308 

Jan.  1  to  Nov.  30...       813,320        748.90J  135,602  58,620 

Phlla.  A  Erle.b Nov.      59^379       492.703  254.412  170,268 

Jan.  Ito  Nov.  30  ...   4.902,765    4.198.096  1.614  883  1.311,706 

Phlla.  A  Readlng.b.. Dec  2,365,428    2  006.794  899,969  843,090 

Jan.  1  to  Dec.  31..     24,749.877^2,095.159  9,242,4^5  9,296,172 

July  Ito  Dec.  31....  13,741,776  11  991,487  5,376,169  5,255,128 

Coal  A  Iron  Co. b..  Dec.  2  568.969    2,553,947  252, »35  118,529 

Jan.  1  to  Dec.  31. ...27,979, 393  21,848.047  1,«13,129  461. S54 

July  1  to,Dec.  3l....l6,65ti,932  12,i21,376  1,515,132  803,738 

TotalbothCo.'8..b.  Deo.  4,934,397    4,^60,741  1,152,395  961,619 

Jan.  1  to  Dec.  31-  .52,7^9,270  43,943,20-!  10,855,594  9,758  026 

Julyl  to  Dec.  31.... 30,398,708  24,315,363  6,890,3)1  6,053,866 

ReadingCo.b Dec 15,752  14,584 

Juiy  X  to  Dec.  al 120.028  104,^37 

Total  all Comp's.b. Dec 1,168,148  976,208 

July  1  to  Dej.  31 7,010,^29  6,63,103 

Phlla.  WilmABalt.b.  Oct.       991,981        885,281  528,830  262  836 

Jan.  1  to  Oot.3l 8,727,287    8,102,487  2,834,122  2,283,922 

Nov.  1  to  Oct.  31 10,393,806    9,601,563  3,353,421  2,680,421 

Pitts.  C.  C.  A  St.L.a.Nov.    1,852,986    1,473,690  481,074  472,635 

Jan.  1  to  Nov.  bO.... 16,389,868  14,754,187  4,477,531  4,283,497 

Pitts  Liab.  A  West.. Nov.           5,260            4.,303  733  1,422 

Jan.  1  to  Nov.  30....         44,8i:0          42,563  15.905  11,926 

Pltt8.Shawmut&No..Nov 28.049         

Aug.  1  to  Nov.  30 104,810 

Plttsb'g  &  West'n.b.Nov.       299.723        235.346  79,451  77,912 

Jan.  1  to  Nov.  30  ...    3,i50,422    3,009.o72  1055,005  900,16-> 

Julyl  to  Nov.  30  ...   1.544,872    1,448,811  476,687  432.384 

aioh,  Fred.  APot.-.Nov.         75,439          Sl.VSl  25,268  20,341 

Jan.  1  toNov.  3<J  ...        850,404        790,877  336,237  3a3,b77 

Julyl  to  Nov,  30....       368.v;29        315,789  159,514  131,547 

Rio  Grande  Junct'n.Nov.         46,482          33,482  f  13,914  f  10.044 

Jan.  1  to  Nov.  30....       4')7.239        354,^72  f  122,171  f. 06.281 

Deo.  1  to  Nov.  30    ..       439,341        387,979  1131,802  fll6  3d3 

Rio  Grande  South.b.Nov.         51.413          47,930  26.972  27,355 

Jan.  1  to  Nov.  30....       455,475        4i7,187  222,414  2l9,109 

July  1  to  Nov.  30....       229.826        219,782  116,002  106,257 

«lo  Grande  WoHt.b. Nov.      3'»1,081        288,098  158,682  128,203 

Jan.  Ito  Nov.  30....    3,532,243    3,033,39^  1,430,523  1,145,929 

July  1  to  Nov.  30....    1,906,001    1,471,341  810,914  546,160 

9t.  Jos.  AGd.  rsl.a-.Nov.       113,313        110,585  19.142  28,689 

Jan.  1  to  Nov.  30....    1,262,954    1.123,292  289.338  289  819 

July  1  to  Nov.  30  ...       054,727        55J,436  175.556  136,565 

<Jt.  Louis  ASanPr.b. Nov.       689,867        660,680  282,033  2*^3,518 

Jan.  1  to  Nov.  30...    6.960,301    6,375,403  2.858,473  2,551,141 

July  1  to  Nov.,30....   3,478,127    3,098,682  1,523,457  1,305,477 

8t.Loul8  Southwest.. Nov.       696.283        634,879  220,716  237,597 

Jan.  1  to   Nov.  30  ...    6,228,606    5,014.147  1,468,605  1,016,739 

Julyl  to  Nov.  30....   2,605,!580    2,607,586  813,577  737,699 

St.Paul  A  Duluth.a.  Nov.       206,653        201,289  83,93  {  69,790 

Jan.  Ito  Nov.  30  ...    1,7^8  334    1,551,69/  613.432  454,659 

July  1  to  Nov.  30  ...       982, -)34        864.101  393,913  296,181 

8aaAnt.AAran.P.b.Nov.       243,989       215,349  92.793  80.778 

San  Ft.  A  N.  Pac.a.Dec          69,8  i2          67,000  10,090  21,637 

Jan.  1  to    Deo.  31 946,241        87o,825  351,983  32b.l83 

Julyl  to  Deo.  31....       £33,119       507,891  22t>,192  2^0,944 

dantaFePres.APh.Nov.         85,708          70,571  49,8*5  32.347 

Jan.  1  to  Nov.  30....       836.230        758,:-tl3  428.198  3«9,014 

July  1  to  Nov.  30....       391,250        353,951  217.480  173.934 

Sav.  Fla.  A  West.b  Nov.       370,059        301,438  113,443  40,184 

Jan.  Ito  Nov.  30....   3,603.764    3.789,137  915.391  1.057.437 

July  1  to  Nov.  30....    I,b63.4<;l     1,727.824  409,339  447,860 

811v.Sp.OoalaAG.b.Nov.         19,269          21,431  10.718  10,363 

Jan.  1  to  Nov.  ;-0  ...       2s4,644        253,696  176,042  149,717 

July  1  to  Nov.  30  ...       123,109        121.255  75,108  71.541 

Southern Paoiflo.bl. Nov.  6,725,436    4,963.460  2,278,077  1,777,470 

Jan.  I  to  Nov.  30. ...55,578,71^  49,578,632  20,490,506  17,934,889 

July  1  to  Nov.  30     .  28,051,253  23,600,332  11,201,995  9,029,546 

Gal.Har.ASanA.b.Nov.      597,798        547,857  183,722  207,430 

Jan.  1  to  Nov.  30....    6,508,413    4,921,992  1,341,929  1,321,766 

Julyl  to  Nov.  30....    2,686,522    2,317,665  7i»0,9J9  730,501 
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Southern  Pacl^o— Continued. 

Loalsiana  West.  b.. Nov.  132.441 
Jan.  1  to  Nov.  30....  1.270,892 
July  1  to  Nov.  30...,       563,473 

M'g'n'8La.&Tex,b.Nov.  787.691 
Jan.  1  to  Nov.  30....  6,327.932 
July  1  to  Nov.  30....   3,056,783 

N.  Y.  Tex.  &  Mb.  .Nov.  29,794 
Jan.  1  to  Nov.  30....  267,034 
July  1  to  Nov.  30. . . .       143,550 

Texas  &  N.  Orl.b..Nov.  154,136 
Jan.  1  to  Nov,  30....  1,693,282 
July  1  to  Nov,  30...,       750.644 

8o.  Pao.  of  Cal.b..Nov.  1,479,421 
Jan.  1  to  Nov.  30....  14,893,030 
July  1  to  Nov.  30...,  7,661,033 

«0.  Pao.  ot  Ariz.b..Nov.      340,458 

Jan.  1  to  Nov.  30 3,200,844 

July.l  to  Nov.  30...,    1,449,581 

ao.Pao.  of  N.  M.b.Nov.       178.110 

Jan.  1  to  Nov.  SO 1,790,894 

July  1  to  Nov.  30....       801.563 

Southern Rallw'y.a.,Nov.  2,805.075 

Jan.  1  to  Nov.  30.. ..25,474,518 

July  1  to  Nov.  30.. ..13,152.'/ 88 

Stony  CI.  AC.  M.b.. Nov.  1,394 

Jan.  1  to  Nov.  30 39,956 

Julv  1  to  Nov.  30. ...         28.723 


Texas  Central. a Nov.         48,690 

Jan.  1  to  Nov.  30....       306,033 

Xolerto  <*0.  Cent.  b.. Nov.  200,012 
Jan.  1  to  Nov.  30....  1,839,173 
July  1  to  Nov.  30 ... .       939,755 

Tal.PeoTla&  West.  b.  Deo.  83.856 
Jan.  1  to  Dec.  31....  1,023,315 
July  1  to  Dec.  31...,       564.457 

Tol  8t.  L.  &  K.  C.a..Nov.  179,552 
Jan.  1  to  Nov.  30....  1,816,999 
Ju.y  1  to  Nov.  30....       906,433 

Union  Pao.  Ry. a Nov.  2,127,095 

ran.  1  to  Nov.  30...  19,877,659 
July  1  to  Nov.  30....  10,670,108 

Wabash. b Dec.  1,430,458 

Jan.  Ito  Dec.  »!....  15,640,863 
July  1  to  Dec.  31....    8,649,093 

W.  Jersey  <fe  Seaeh.b.Nov.  197,584 
Jan.  1  toNov.30.  ...   2,915,^.05 

West,  of  Alabama. b.Nov.         66.113 

Jan.  1  to  Nov.  30 630.766 

July  1  to  Nov.  3C....       307,474 

W.  Va.  C.  &  Plitgb.Nov.  113.142 
Jan.  1  to  Nov.  30  ...  1 ,185,203 
July  1  to  Nov.  30 648.068 

West.  V a.  &  Pitts. b.  Aug.  33.644 
Jan.  1  to  Aug.  31....  226,877 
July  Ito  Aug.  31...,         66,050 

Weet.N.Y.&Penn.  b.Nov.      321,171 

Jan.  1  to  Nov.  30 3,360,668 

July  Ito  Nov.  30  ...    1,762,469 

Wheel.  &  Lahe  Eri e . Dec.  236,21 6 
July  1  to  Dec.  3» 1.326,195 

Wisconsin  Central. ..Dec.  395  937 
July  1  toDec.  31 3  037.356 

Wrlghtsv.  &  Tenn    Deo.        16.156 
Jan.  1  to  Dec.  31....       15^.479 
July  1  to  Dec.  a  1 89,900 

Yazoo  &  Miss.  Val.a. Nov  654,659 
Jan.  1  lo  Nov.  30  ...  4,527,012 
July  1  to  Nov.  cO....   2,374,7.50 

York  Southern,  b Nov.  7,168 

Jan.  1  to  Nov.  30....         77,220 
July  1  to  Nov.  30....         40,0i0 


109.611 

1,11^446 

511,083 

637,449 

5,740,904 

2,742,086 

29.451 
306,711 
155,482 
154.924 
1,546,131 
754,976 

1,237.713 
13,290.802 
6,178,851 
279,653 
2,840.402 
1.1.52,883 

146,681 

1,441,340 

591,826 

2,522,904 

22,943,290 

11,744,432 

1,448 
36,672 
26.878 

68,318 
350,843 

187,203 

1,705,316 

832,130 

85,763 
979,969 
517.801 
186.548 
1,933,458 
964,970 

1 ,970,425 

17,813,540 

9,426,887 

1,222.391 

13.793,505 

7,399,120 

161.363 
2.510,916 

65,637 
589.282 
286,075 

96,146 

1,059.283 

485,006 

35.318 

248.284 
66,052 

295,463 
2,840,413 
1,441.298 


397.441 
2,618,567 

8.573 
92,751 
51,682 

581.353 

4,280.728 

1,883,509 

6,230 

67,523 

32,237 


56.848 
466,334 
199,7t9 

348.915 
2,187.112 
1,060,155 

14,668 
96.942 
66,989 
46.332 
697,985 
247,943 

583,649 
5,674,377 
3,179,939 

178.432 

1,249.012 

600,832 

103.349 
995,689 
46;i.610 
952,449 
8,070,048 
4,481,786 

def.  717 
15,175 
14,541 

27,068 
107,309 

75,043 

629.5b8 
345,280 

17,735 
274.842 
149,695 

25,515 
374,815 
153,208 
934,786 

8,327,810 
4,836,092 

388,856 

4.388.847 

2,481,918 

16.635 

863.030 

26,577 
234,704 
121,177 

38.918 
404,134 
178.364 

9,887 

49,474 

17,087 

1189.220 

1,070,913 

588,791 

62.876 
440,179 

132,908 
1,262,936 

5  646 
49.357 
33,2  dl 

347,.«540 

1,543,105 

986,661 

2,743 

24,878 

14,753 


53.134 

529,556 

241,817 

232,077 

2,0:^2.171 

1,060,542 

14.092 

142,505 

81,259 

58,574 
593,669 
336,552 

435,093 
4,888,069 
2,356,475 

110,024 


360,452 
79,415 

28i!534 

895,328 

7,044,90^ 

3,850,145 

67 

14.685 

15,814 

44,7C0 
147,226 

62,688 
524,590 
269,799 

20,444 
271,190 
144,658 

28,156 

26(',572 

140,688 

880,769 

7,724,04=) 

4,286,873 

283,980 

3,654.49.^ 

1,984.829 

6,710 

683,255 

33,508 
221  053 
121,562 
34.455 
341,113 
150,749 

17,450 

97.453 

29,400 

114,014 

826.328 

460,919 


151,032 
1,114,484 

3,985 
30,9i»3 
22,540 

28b-,2';3 

l,172,15v! 

452,037 

1.930 
23,246 
10.605 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deduotlngotherexpendltures  for  repairs,  replacemer'^''  «»"'  eeneraj 
exnensep,  netinoome  applicable  to  Interest  on  bonds  In  November  whs 
$133,120,  against  $135,533  last  year,  and  from  January  1  to  November 
30,  $1,417,635,  against  $1,182,214.  This  Is  the  result  lu  Mexieau 
dollare  treated  (according  to  the  company's  method  of  keeping  ite 
accounte)  as  equivalent  to  80  cents  in  United  States  money— that  Is, 
depreciation  beyonrl  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnirgs  iuclude  other  income. 

e  In  these  hgures  results  on  the  Montgomery  Division  are  included 
tOT  1899,  bat  not  for  1898. 

f  Tl  irty  per  cent  of  gross  earnings. 

g  After  allowing  for  other  income  received,  total  net  from  July  1 
to  Dec.  31  was  $300,139.  against  $296,213. 

1  Does  not  include  Austin  &  Northwestern,  San  Antonio  &  Aransas 
Pass  or  Houston  &  Texas  Central  System. 

k  November  and  December,  1 899,  estimated. 

t  For  Dec,  1899,  taxes  and  rentals  amounted  to  $187,702,  against 
$129,862,  and  fiom  July  1  to  Deo.  31,  $926,901  against  $841,187, 
after  deducting  which  net  for  Dec ,  1899,  was  $l,6zl,817,  against 
$l,291,2i  8.  From  July  1  to  Dec.  31, 1899.  net  after  deducting  taxes 
and  rentals  is  $8,415,780,  against  $5,548,094. 

t  Includes  (JhesaDcake  Ohio  &  Soutnwest'n,  Ohio  Valley  and  Chicago 
A  Texas  for  all  periods,  but  does  not  Include  the  Yazoo  Branch  after 
July  1,1898. 

il  Unusually  heavv  expenses  in  maintenance  of  way  and  equipment, 
also  payment  on  account  of  new  engines,  accounts  for  decrease  in  net. 

Hiseellaneons  Companies. 


Blnghamton  Gas Dec. 

Mav  1  to  Dec.  31.. 
Buffalo  Gas  Co Deo. 

Oct.  1  to   Dec.  31... 
Colorado  Fuel*  Iron. Nov. 

July  1  to  Sov.  30.... 
Oonsol.  GasOo..N.J..Dec. 

Jan.  1  to  Dec.  31.... 

Denver  Gas  &  iClec.Dec. 
Mar.  I  to  Deo.  31.... 

Detroit  Clt  y  Gas Nov. 

Jan.  1  to  Nov.  30..., 


-Gross  Earnings. — 
1899  1898 

$  $ 


—Net  Earnings. — 
1899               18i8 
$                          * 
4,979             4,491 
23,271          18,869 

41,893 
103,301 

229,200 
803,382 

115,031 
356,026 

2.329 
€3,013 

2.210 
83,254 

50,C44 
330,491 

44,532 
289,075 

46.577 
3t5,tt85 

11,682 
275.064 

. Qross  Earnings. . NetJSarr.inO'  — * 

1899.  1898.  18S9.  1898. 


9d.  Rap.  Gas-L.  Co.. Dec. 
Jan.  1  to  Dec.  31.... 

20,428 
166,097 

17,382 
140,620 

Jackson  Gas-L.  Co... Dec. 
Jan.  1  to  Dec.  31.... 
Mar.  1  to  Dec.  31 

..•••«•• 

3,193 
27,888 
23,040 

2,890 
26.301 
21,674 

Kansas  City  (Mo.)  Gas- 
May  1  to  Oct.  31.... 

133,629 

Laclede  Gas-L.  Co..  .Deo. 
Jan.  1  to  Dec.  31 

110,750 

999,153 

105,779 
939,180 

Lookport  Gas  &  Eleo.  Aug. 
July  1  to  Aug.  31 

2,296 
4,095 

1.733 
3,350 

Madison  Gas  &  Elec.Dec. 

Jan.  1  to  Dec.  31 

Apr.  1  to  Deo.  31 

........ 

7,062 
52.107 
36.961 

S.956 
47,799 
34.453 

Mexican  Telephone..  No  v. 
Mar.  1  to  Nov.  30.... 

13,462 
116,323 

11,731 
103,365 

4.783 
47,235 

4,249 
39,372 

Paolflo  Coast  Co. a.. Nov. 

Jan.  1  to  Nov.  30 

Deo.  1  to  Nov.  30.... 

477.020 
4,761.469 
5,119.906 

408,707 

4,904.880 
5,254.737 

158,985 
1,338,221 
1,404,979 

69,908 
1.107,941 
1,181,393 

Paolflo  Mail Nov. 

May  1  to  Nov.  30.... 

403,840 
2,226,015 

334,797 
2,595,923 

*196.632 
*714,599  ' 

-122,572 
1,027.993 

St.  Joseph  Gas  L.  Co. Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 

6,016 
66,713 
31.611 

7,764 
63,965 
34,378 

at.  PaulGas-Lt.  Co. ..Dec. 
Jan.  1  to  Dec.  31.... 

28.460 
278.684 

27,793 
273,207 

renn.  Coal  I.  &  RR..Dec. 
Jan.  1  to  Dec.  31 

302,140 
1,863,144 

74,525 
792.9(<0 

Western  Gas  Co.— 
Mllw'ee  Gas-L.  OcDec. 
Jan.  I  to  Dec.  31 

~ 

57,609 
513,530 

63,865 
604,821 

*  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  in 
Nov.,  1899,  was  .*167.517,  against  $93,457,  and  from  May  1  to  Nov  30, 
$510,794,  against  $824,188.  The  reserve  fund  for  depreciation  and 
general  ana  extraordinary  repairs  of  steamers  has  be'-^n  increased  to 
the  standard  of  the  Engiisb  companies,  i.  e.,  five  per  cent  upon  the 
value  of  the  steamers. 

Intere8t  Changes  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus- 
above  or  deficit  below  those  charges. 


-Int.,  rentals,  etc.- 


Roads. 

Buffalo  Gas  Co Deo. 

Ocr.  1  to  Dec.  31 

Central  New  Eng....Nov. 
Julyl  to  Nov.  30.... 

Chlo.Bnrl.&Qnlncy  .Nov. 
July  1  to  Nov.  30 

Chic.  &  E.  Illinois... Dec. 
July  Ito  Dec.  31 

Chic.  R.  Isl.  APac    Nov. 
Apr.  1  to  Nov.  30 

Chlo.  &  West  Mich.. Nov. 
Jan.  1  to  Nov.  30 

Cuoo.  Okla.  &  Gulf.. Nov. 

lev  Cln.Ch.&St.  L.Nov. 
Julyl  to  Nov.  30... 

Peoria  &  Eastern.  No  v. 
Julyl  to  Nov.  30.... 

'>*nver  <fc  Rio  Gr'de.  Nov. 
July  1  to  Nov.  £0 

Det.  Gr.  Rap.  &  W.  Nov. 
Jan.  1  to  Nov.  3o 

Flint  <fe  Pere  Marq..Nov. 
Jan.  1  to  Nov.  3u    .. 

ft.  Worth  &  Den.  G.Nov. 
Jan.  Ito  Nov.  30 

Hooking  Valley Dec. 

(luy  1  to  Dec.  31 

Ind.  111.  &  Iowa Nov. 

Kanawha  &  Mich... No  v. 
July  1  to  Nov.  30..  . 

Kan.  V.  Ft.  8.  *  M..Nov. 
Julyl  to  Nov.  30 

San.O.  Mem.  •«  Bir.Nov. 
Julyl  to  Nov.  30.... 

Lake  Erie  &  West...  No  v. 
Jan.  Ito  Nov.  30.... 

Long  Island  RR    .  Sept. 
Julyl  to  Sept.  30 

tong  IslandRR.  Sys.Sept. 
Juiy  Ito  Sept.  30  ... 

Mo.  Kan.  &  Texas.. Nov. 
Julyl  to  Nov.  3o  . .. 

Mobile  &  Ohio Oct. 

July  Ito  Oct   31.... 

Hashv.  Chat.  *8t.L. Nov. 
Julyl  to  Nov.  30..., 

Norfolk  &  Western.. Nov. 

July  1  to  Nov.  30..., 
Philadelphia  &  Reading- 
All  ooaipanles Dec . 

July  Ito  Dec.  31.... 

Pitts.  C.  C  &  St.  1....N0V. 
Jan.  1  to  Nov.  31  ... 

Pitts.  Shawmut  &  No.— 
Aug.  1  to  Nov. 30,... 

Rio  Grande  Junot'n.Nov. 

Deo.  1  to  Nov.  30 

Hlo  Grande  South  ...Nov. 

Julyl  to  Nov.  30 

8t.  Jo«.  <&  Gr.  Isl'd.  .Nov. 
July  Ito  Nov.  30 

San  Fran.  &  No.  Pac .  Deo. 

Julyl  to  Dec.  31 — 
renn.  Coal  I.  <fe  RR.Dec. 

Jan.  1  to  Lee.  31  — 


1899. 

$ 
24,583 
73,749 

12,518 
62,588 
840,000 
4,200.000 
128,259 
766,920 
322,500 
2,580,000 

34,071 

384,544 

22,135 

245,677 
1,189,728 

38,125 
190,625 

200,525 
1.004,639 

17,470 
190,340 

52.956 
582,550 

27,920 
313,720 

66,317 
403,253 

16,584 

11,770 
56,000 
120,522 
599,111 
14064 
78,126 

65.484 
718,673 

116,336 
345,855 

122,886 
364,708 
287,970 
1,435,836 
105,211 
421,390 

135,620 
678,081 
190,4S2 
952,760 

772,000 
4,632,000 

331,504 
4,632,CO0 

66,667 

7,708 

92,499 

17.783 

89.900 

8.750 

43,750 

22,958 
121.548 

46,563 
558,756 


1898. 
9 


10.247 
51.106 

842,958 
4,214,789 

126.006 
761,854 

327,429 
2,619,436 

34,893 
381.056 

21,500 

248,537 

1,210,125 

36,802 

184,008 

184.260 

1.010,176 

17.199 

181,514 

54,237 
590,731 

27.920 
3U9,182 


-Bal.of  IfttEarn's.-* 


14,489 
11,161 
54,787 
115,336 
579,907 
14,907 
79.959 

65,523 
680.123 

97,495 
299,417 
101,944 
313,864 

285,.'i81 
1,427,975 

87.596 
356,298 

131,965 
654,808 
186,143 
931,130 

756.154 
4,536,926 

302,822 
4,036,926 


7,708 
92,499 

17,92.i 

89,617 

5,833 

29,166 

22,958 
121,548 

47,479 
569,718 


1899. 
$ 

17,310 
29,552 

3,555 

3,916 

649.513 

4.839.082 

*129,377 

•642.203 

390,113 
3.309.865 

14,852 

83,840 

62,670 

286.383 

1,080.656 

2P,043 

99,886 

147.262 

768. 95i 

20.405 
144.329 

19,567 
144,383 

8,063 

def.5,137 

*8\342 

*486.636 

5,164 

9,368 
20,507 

33,681 

221,880 

47,077 
133,565 
103.623 
873,131 

*74,583 
•382,482 

*80,120 

*469,284 

194.973 
711.781 
102,510 
216,125 

46,161 
278,550 

265,321 
1,328,560 

395,148 
2.378,329 

3'J6.14S 
2,378,329 

38,143 

6,236 
39,303 

9,189 

2ti,10i 

10,392 

131,bOtf 

def.12,868 
104,644 

255,577 
1,304,388 


lb98. 


3,740 

40.798 

864,703 

4.092,924 

'126.003 

'469.138 

377,941 

2,817,792 

1.074 
17.075 

76,497 
115,614 
659,786 
5.302 
70 
169.297 
752.867 

12,522 
127,641 

20.866 
128,874 

18,325^ 
95,820 


5.819 

7,248 

26,565 

16,258 

66,300 

36,622 

44,861 

59,765 

643.930 

*133,914 

'512,747 

*145,60»- 
*591,267 

228,401 
828.952 

91,121 
161,202 

30,540 
364,6-21 

159,397 
753,017 

220,019 
1,626.177 

169,813 
1,626,177 


2,336 
23,894 

9.432 
15.610 

22.856 
107.399 

def.1,321 

99,396 

27,046 

223.152 


January  27,  1900.] 
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Int ,  re:  tali 

etc. ./— 

—Bal.of  net  earns.-  — » 

1899 

1898 

1899 

1898. 

44.013 

43,831 

31.318 

19.S15 

205  8-19 

209,874 

140.7vi7 

62.124 

22,745 

22,404 

def.5,010 

def.  I  960 

136, 41« 

134,481- 

13.279 

10,174 

21.667 

v3,6e!2 

17.251 

1  0,773 

108.333 

11«.735 

7tt03l 

34  014 

128,270 

117  600 

*6,943 

*43.5H0 

778.774 

800,714 

*494.339 

*377.280 

Jioads. 
roledo  &  OHIO  Ccd  . .  Nov. 

Julvl  to  Nov.  30  .. 
rol  Peo.  &  Weat Deo. 

Julyl  to  Dec.  31 
W.  Va.  Cen.  &  Pitts    Nov. 

Julv  1  to  Nov.  30  . 
(ITisconsin  CeDtTal...Deo. 

.lulv  1  to  Deo.  bi 
*  Aiter  allowing  for  other  tnoome  received. 

STREET  RAILWAYS  AND  TRICTION  COMPANIES. 

The  following  table  shows  the  f/;  o?s  earning.s  for  the  latest 
period  of  all  street,  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  s*eam  roads — that  is,  the 
3rst  two  coluttins  of  figures  give  the  gross  earnings  for  the 
atest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  I  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Latest   Gross   Earnings. 


Week  or  Mo 


13,156 

61,021 

3  346 

December.  163,147 


/Amsterdam  St.  Ry  ..   \'ov'mbfr. 
A.tlantaRy.  &  Power.  December.; 
Augusta  (Qa.)  Ry.  & 

Eleo Nov'mber. 

Bay  Cities  Consol July 

Bingliaraton  St.  Ry..  December. 
Bridgeport  Traction  December. 
Br'klyuRap.Tr.  Co.t.  Nov'mber. 
Chicago  &  Mil.  Eleo..  December. 
Chicago  Union  Tract.  December. 

3in.  &  Miami  Val December, 

Din.  Newp.  &  Cov December, 

DltyElec.  (Roine.Ga.)  December, 
Cleveland  Electric. 
Dleve.  Painsv.  &  E...  Nov'mber 
Dol.  Sp'gs  Rap.Trans.  Nov'mber. 
Columbus  St.  Rv.(0.)  September 

Columbus  (O.)  Ry December. 

Dart&W'portSt.Ry.  December. 

Denver  City  Tram Nov'mber.; 

Detroit Citi'n8'8t.Ry.  SdwkJan. 

Detroit  Eleo.  Ry 3dwk  Jan . 

Detroit  Ft.  Wayue  .fe 

Belle  Isle 3dwk  Jan 

Total  of  all SdwkJan. 

Duluih  St.  Ry December. 

Easton  Consol.  Eleo.  December. 
Erie  Electric  Motor..  December. 
Harrisburg  Traction.  Nov'mber. 
Heikimer  Mohawk  II 

iou&F'ktoitEl.Ry.  December. 
Houston  Elec.  St.  Ry.  October , . . 
Internat'i  Traction— 

Bnftalo  Ry Nov'mber. 

Croestown   St.  Ry. 
ofBuflfalo     Nov'mber. 

Buffalo  Traction...  Nov'mber. 

Buff.  Bl've  (feLan'r.  Nov'mber. 

Buff.  &Nlag  Falls.  Nov'mber. 

Buff'.  &  Lockport ..  Nov'mber. 

Nlag.  Fails  &  Sua 
pens'n  B'd^e  Ry.  Nov'mber. 

Niag.   Falls  Whirl 
pool  &  Norih'n. . .  Nov'mber. 

Niag.  Falls  Park  & 
River Nov'mber. 

Nia.  FaUs  &  Susp'n 
Bridge Nov'mber. 

Lewist'nConn.Bdg.  Nov'mber. 
Interstate  Cousol.  ol 

North  Attleboro December. 

Johnstown  Pass.  Ry.  Nov'mber. 

Kingston  City  Ry December. 

Knoxville  Traction..  August 

Lebanon  Val.  St.  Ry..  December. 

Lebigh  Traction December, 

Lima  Railway  (Ohio)  December. 
Lorain  Ht  Ruilway..  October... 

Lorain  &  Cleve December 

Lo-t  Angeles  Railway  Nov'mber. 
Los  An seles  Tract....  October 
Macon  Consol. St.Ry.  Nov'mber. 

Mass.  Eleo.  Co.'s December 

Metrop.  St.  Ry.(N.Y.)  December. 
Montreal  Street  Ry..  December. 

Muscatine  St.  Ry December. 

NewburgSt.  Ry December 

New  London  8t  Ry..  Nov'mber. 

New  orleausCity 'December. 

Newport  News  &  Oldj 

Pt.  Ry .  &  Eleo 'September 

North  Chicago  St.Ry.;  December. 
Northern  Ohio  Tract.  Deceriiber 
Ogdensburg  St.  Ry..  December. 
Richmond  Traction..  December. 
Schuylkill  Val.  Trao.  December. 
Sciautou  Railway  ..December. 
Staien  Island  Eleo  ..  December. 
Syracuse  Rap.Tr  Ry.  December. 

Toledo  Traciion October.. 

Toronto  Ry December 

Twin  City  Rap  Tran  Nov'mber. 
Union  (N.  B.-dford)..  Nov'mber 
United  P.  (feTransp..  December. 
United  Traction—   > 


Uur'nt 
Tear. 


4.440 


4,755 
40.204 

14,203 

9.407 

15  077 

31,477 

912,149 

7,151 

621.614  587,979 


Prev'us 
Tear. 


16,3€0 
9.91  fc 

14.83? 

2H,129 

820,2.^7 

2,799 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


^3,848 
491,563 


Albany  Rwy.  j 


..December. 


United  Tract.  (Piits.)  December. 

United  Tract.  (Prov.i  August 

Unit.  Trao.  (Reading)  December 


9,112 
54  144 

1,899 
153,902 
8,267 
7,44  8 
6l.77t 

"17,769 

91,634 

22.0H1 

7,99.: 

3,454 
33,508 
16,860 

12,418 
25.836 

3,448 
17,713 


9.193 
10,681 
74  9ft( 
79.874 
18,701 
94,16'J 
26.738 
10.865 

4,220 

4l,82a 
21.3^9 
24,367 
14,384 
24,723 

4,773 
18,075 

113,047 

43.664 
6,9ii 
3,644 

10,4S7 

,928 

5.637 

267 

757 

1,946 
115 

14,183 
13,070 

4.812 
17,243 

5,022 

9.5b9 

4,269 

9,1961 

6.348! 
65,673 
13,98; 

5  588 
347*3.30  302  164 
l;^U8S41   1044162 
137.681  127,768 

6.689}      5.284 

6,449      5,878 


12  146 
9.892 

4,863 

15,»5(- 

3,897 

8,86t< 

3.882 

6,248 

5.910 

63,753 

11,020 

6,433 


3.308 
115  399 


3,159 
112,433 


20,450 
261,692:246,692 
32.9D9    30,242 


1,409 
15,273 

5,559 
40,775 
13  03,"^ 
53,266 1 
89,42) 


1,268 
12,675 

4  857 
37.303 
12.598 

44,295 
ftO.774 


119,363  108,720 
210,977  177,622 
17,166     14,30t 
Inc.  22,  678 

61,232  56,416 

151,608!l32,631 
198.160  177,004 
17.645  14.402 


49  589 

166  487 

365,153 

9,678,680 


Previous 
Tear. 


49,303 


48,625 

161.706 

S52.816 

8,995,545 


7,306,634 

152,588 

713,386 

28,«i97 

11493  264 
112,732 


575,696 


79,890 
31,746 

12,476 
1?4,112 
235,266 


286  686 

46,212 
177,248 


158,852 
'66i554 


50,523 
106  515 
48.052 
81,338 
9^,629 


133,183 


1,676  274 
61,9^4 
b  9,029 
52.706 

1,352,829 


3.042,501 


22,134 

70ii70 
41«.60-< 
203  941 
509,358 


2,286,166 


704,786 

1,688.730 
l,3165a4 
217,67'; 


6,899,885 

120,285 

681,673 

23,508 

1,72.^.759 

98  337 

568.365 


86,797 
^3,864 

10,266 
100,927 
209,088 


278.846 

40,682 
164.617 


139,701 

65,616 

4i',33"i 
97,023 

42.200 
51,791 
73.037 

'89,154 


1,506,217 
57,289 
85,594 
52.688 

1,310.042 


2,921,425 
19,762 


63.597 
383,72-' 
iOl  720 
458,643 


1,960,929 


641,000 

1,548,446 
l,lti3,400 
191,500 

3.978,460 


West  Chicago  St.Jly.  December.  369,812  339,81 2^  4.264il33 

<  These  figures  include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
med  and  Nassau  RR.  for  all  periods,  but  the  Kings  County  Elevated 
!s  included  only  for  October  and  November. 

I  Strike  during  June,  July,  August  and  September,  1899. 


street  Railway  Net  EarniBjfs.— In  the  following  we  shew 
Ooth  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly^ 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reporting, 
as  is  done  to-dar. 


Roadt. 
Amsterdam  St.Ry.b.Nov. 

Jan.  1  to  Nov.  30 

Deo.  1  to  Nov.  30.... 

Atlanta  Ry  APow'r  ..Dec 
Jan.  1  to  Deo.  31 

Bay  Cities Con.8t.Ry.  July 
Jan.  1  to  July  31 

BlnghamtonSt.  Ry..Deo. 
Jan.  1  to  Dec.  31.... 

Bridgeport  Traot'n..Deo. 
Jan.  1  to  Deo.  31  ... 
July  1  to  Dec.  31 

Chlo.  &  Mllw.  Eleo.. Deo. 

Cln.  Newp.  &  Cov.... Deo. 
Jan.  1  to  Deo.  31.... 

City  Eleo. (Rome.  Ga)Deo. 
Jan.  1  to  Dec.  31 

Cleveland  Eleo. h*... Deo. 
Jan.  1  to  Deo.  31.... 

Clev.  Painesv.  <&  E..Nov. 
Jan  1  to  Nov.  30  ... 

Colorado  Spgs.  R.T.Nov. 

Columbus  Railway.. Deo. 

Denver  tlty  Tr'mw.Nov. 

Mar.  3  to  Nov.  30.... 
Detroit  Cit's'  St.  By.. Deo. 

Jan.  1  to  Dec.  31 

Detroit  Electric  Ry.Dec. 
Jan.  1  to  Dec.  31 

Det.  Ft.W.&B.I.Ry..Deo. 
Jan.  1  to  Deo.  31  ... 

Total  of  all Deo. 

Jan.  1  to  Deo.  31 

Dry  Dock  E.  B.  &  Bat.b— 
Oct.  1  to  Deo  31.... 
Jan.  1  to  Deo.  31..., 

Duluth  Street  Ry....Nov. 

Jan.  1  to  Nov.  30 

Julyl  to  Nov.  30.... 

Easton  Cons. Eleo. b.  Deo. 
Julyl  to  Dec.  31 

Harrisb'g  Tract'n Nov. 

Jan.  I  to  Nov.  30 

Julyl  to  Nov.  30.... 

Herkimer  Mohawk  Ilion. 
&  Frank.  EL  Ry..  Deo. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31.... 

Inter-St.  Con.  St.Ry.— 
No.  Attleb,  Mass... Dec. 

Jan.  1  to  Deo.  31  ... 

Oct.  1  to  Leo.  31.... 

Johnstown  Pass.  Ry.Nov. 

Knoxville  Tract  ion.  Aug. 
July  1  to  Aug.  31 

Lehigh  Traction. .  a.. Deo. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 

Uma  Ry.  (Ohio) Deo. 

Jan.  1  to  Deo.  31.... 
Nov.  1  to  Dec.  31 

London  8t.Ry.(Can.)  July 
Jan.  1  to  July  31 

Lorain  &  Cleve.  Ry.  Deo. 
Jan.  1  to  Deo.  31 

Lorain  Street  Ry Oct. 

Jan.  1  10  Oct.  31 

OS  Angeles  Ry Nov. 

Los  Angeles  Tract... Oct. 
Jan.  1  to  Oct.  31 

Macon  Cons.  St.  Ry.Nov. 

.^ewburg  Electric Deo. 

Jan.l  to  Dec.  31 

Julyl  to  Deo.  31 

New  London  St.  Ry.Nov. 

Jan.  1  to  Nov,  30  ... 

July  1  to  Nov.  30  .. 
New  Orleans  City    .Deo. 

Jan.  1  to  Dec.  31  — 
Newport  News  &.01d  Pt. 

Ky.  &  Eleo Sept. 

N.  Y.  &  Queens  Co.b— 

Oct.  A  to  Deo.  31 

Jau.  1  to  Deo.  31 

Northern  Ohio  Trao.  Deo. 
Julyl  to  Dec.  31.... 

aiohmond  Trao'n.b. .  Deo. 

Scranion  Railway... Deo. 

Jan.  1  to  Dec.  31 

Julyl  to  Deo.  31 

Staten  Isl.  Elec a.Dec. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31.... 

Sjrac  seR.  T.— 

Oct.  >  to  Dec.  31 

Jan.  1  to  Deo.  31 

Toledo  Traction Oct. 

July  1  to  Oct.  31.... 


— Orosa  Earnings. — . 
Ifc99.     1893. 
9                  $ 

, Ifet  Earnings. . 

)Hy9.      1898 
$        $ 

4.755 

53.848 
58,520 

4,440 
49,303 
53,S04 

485 
14,b00 
15,307 

676 
13.V87 
14,042 

40,204 
491.563 

19,471 
254,710 



9.407 
49,589 

9.916 

48,625 

4,234 
13,289 

4,077 
15,911 

15.077 
166,487 

14,838 
161.706 

8.089 
65,142 

8.699 
74,172 

31,477 
3K5,153 
200.352 

28,129 
352,816 
190,539 

13,249 

159,319 

92,3fc5 

9,32» 
157.899 

85,887 

c7,151 

c2,799 

c2,919 

clll 

61,021 
713,386 

54.144 
681,673 

137,204 
1427,152 

129,633 
1339.553 

3,316 

28,697 

1,899 
23,508 

951 
6,471 

iia 

3,237 

163,147 
1 ,493,264 

153.902 
1,723,759 

64.629 
525.320 

68,376 
677,16& 

9,193 
112,732 

8,267 
98,337 

1,863 
38,639 

2,787 
44,08a 

10,681 

7,448 

3,635 

1,25a 

79,874 

41.373 

94,162 
940,336 

91,634 
878,257 

35,890 
325,614 

27,993 
251,424 

125.258 
1,367.184 

108.723 
1,196,487 

64,868 
682,383 

51,595 
584,893 

48,945 
462,208 

39,456 
401,179 

17,759 
160,244 

15,245 
134,402 

19.887 
212.007 

16,442 
184,228 

8,548 
90,423 

6.692 
74.43» 

194,088 
2,041.399 

164,621 
1,781,894 

91.175 
933,050 

73,432 
793.734 

160,404 
631,853 

159,713 
645,190 

44,437 
166,151 

44,855 
178.591 

21,816 
213,897 
112,398 

17,641 

192.228 

95.699 

9,579 
99,012 
52,800 

8.171 
91.650 
47,033 

24,367 
156.365 

9,567 
69,992 

24,724 
286,686 
146.451 

25,836 
278.846 
160.074 

9,552 

130,157. 

63,993 

10,688 

143,562 

84,422 

4,773 
46,212 
25,258 

3,448 

40,682 
21,224 

2,451 

22,581 
12.240 

1.611 
19,534 
10,443 

14,183 

15<^,852 
42.244 

12.146 

139.701 

35,919 

4,403 
15,443 
11.491 

2,242 

34,760 

6,417 

13,070 

9.892 

7.361 

4,661 

17,243 
34.216 

15.956 
30.90:< 

7.765 
14.707 

9,131 
17,037 

9,569 

106.515 

58,116 

8,S69 
97,023 
52.490 

5,090 
46,508 
29.806 

4,467 
40,366 
25,637 

4.269 

48,052 

7,815 

3,882 

42,200 

7,048 

1.540 

17.859 
2,609 

1,393 

16,012 

2,497 

d  1,056 
39.716 

10,809 

58,223 

def.4,476 
1,385 

4,808 
20,777 

6,348 
92,629 

5,910 
73,037 

3,486 
53,305 

3,269 
39,372 

9,196 
81,338 

6,248 
51,791 

3.740 
43,806 

3,311 
26,078 

65,673 

63,753 

22,649 

22,177 

13,933 
133,183 

11.020 
89,154 

3,593 
29,237 

1,950 
22,270 

5,588 

6,433 

723 

1,583 

6,449 
89,029 
52,646 

5,878 
85,594 
50.583 

2,430 
36,510 
26,989 

1,516 

37,584 
26,482 

3.308 
52,706 
30,745 

3,159 

52,688 
31,584 

799 
18,418 
14,471 

223 
19,609 
15,559 

115,399 
1,352,829 

112,433 
1,310.042 

50,572 
551,581 

47,551 
505,742 

20,450 

8,£90 

100,279 
440,566 

86,918 
40f,819 

38,194 
194,525 

23.515 
162,850 

32,959 
199,216 

30,242 

185,618 

13,186 
75,692 

7.401 
60,335 

15,273 

12,675 

6,768 

5,5S8 

40.775 
416,607 
227,759 

37,303 
383,728 
204,718 

24,532 
211,393 
121,720 

21,819 
194,186 

108,568 

13,035 
203,941 
114.682 

12,598 
201.720 
115,848 

951 
44,010 
31,028 

df.  79 
29,974 
42,949 

142,703 
509,358 

122,713 
458,643 

59,235 
205,201 

54,426 
194,709 

89,421 
385.486 

80,774 
339,669 

29,826 
186.122 

39.214 
16?,714 
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- — Oross  Earnings. — 


Roaag. 

Twin  City  Rap.  Tr.b. Nov. 
Jan.  1  to  Nov.  30 

United  Trao.  (Pitts. ) .  Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31  _ 


1899. 

$ 

210,977 

2,286,166 

151,608 

1,688.730 

904.677 


1898. 

$ 
177,622 
1,960,929 
132,631 
1,548,446 
820,098 


-Het  Earnings.    — - 


1899. 

$ 

112.358 

1,230,453 

«S,082 

920,228 

508,l.b8 


1898 

$ 

88,848 

1,032.651 

74,102 

828.952 

460.402 


Earnings.— 'Eirniags,  etc..  have  been: 


a  Net  earnings  here  given  are  after  deducting  taxeb. 

bNet earDines  here  elvei)  are  beforp  deduotlns"  *»'Xf(> 

c  Figures  for  1898  cover  line  from  Waukeganto  Highland  Park  only, 
■while  those  for  1899  are  for  entire  liue  from  Evanston  to  Waukegan. 

d  Strike  in  July,  1899,  accounts  for  decrease. 

t  Tases  and  tolls  in  Dec  ,  1899,  were  $12,139,  against  $21,395;  and 
from  Jan.  1  to  Dec  31,  $147,36i,  against  $13-,li6     After  deductiug 
these  itenas  the  total  nee  in  Oec,  1899,  was  4i25,065,  against  $8,238  ; 
and  from  Jan.  1  to  Dec.  31.  $Z79,789.  against  $203,43/. 
ite.*  Strike  in  Cleveland  from  June  to  October. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  additioa  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Boads, 

. — Int.,  rentals,  die. — > 
1899.            1898. 
$                   $ 

^Bal.  of  Ife 
1899. 
$ 

t  Mams.- 
1898. 

Atlanta  Ry.&  Power  Deo. 
Jan.  1  to  Deo.  31 

10.351 
129.485 

9,120 
125.225 

Denver  City  Tramw. Nov. 
Mar.  3  to  Nov.  30 

30.103 
244.646 

21,438 
186,292 

5.787 
80,968 

6,554 
68.132 

Easton  Cons.  Elect. .Dec. 

7,310 

2,257 

••■■ ■••• 

Newport  News  &  Old  Pt. 
Ry.  &Elec Sept. 

3,585 

5,305 

Toledo  Traction Oct. 

July  1  to  Oct.  31.... 

25.704 
101.977 

25,353 
101,387 

4,122 
84,145 

13.861 

61,327 

Xwln  City  Rapid  Tr.Nov. 
Jan.  1  toNov.  30  ... 

70.534 

747.9.6 

63,386 
713.t)25 

41.824 
482.527 

25.462 
319,026 

United  Trao. (Pitts.)  .Dec. 
July  1  to  Dec.  31... 

57.421 

326,680 

52,!=  61 
311,3a5 

30,661 
181.518 

21,541 
14",017 

ANNUAL    REPORTS. 


Annual  Reports. — The  index  to  recent  annual  reports  is 
omitted  this  week,  but  reports  published  during  the  last  half 
of  1899  can  be  found  by  reference  to  the  general  index  in 
last  week's  Chronicle,  where  all  references  to  annual  re- 
ports are  designated  by  heavj'  type. 

Choctaw  Oklahoma  &  Gulf  Railroad. 

("Report  fcr  the  year  ending  Oct.  31,  1899.  J 

Business. — The  business  of  the  past  year  has  been  satis- 
factory, the  earnings  of  therailroal  having  shown  substan- 
tial gains  In  all  items  excepting  cotton,  which  shows  a  slight 
decrease  due  to  the  decreased  cotton  production  of  the  coun- 
try tributary  to  your  line  of  road,  Th"  traffic  developed  by 
the  western  extension  of  your  line  to  Weatherford  has  been 
most  gratifying.  This  extension  was  opened  Oct.  31,  1898, 
and  in  the  twelve  months  following  Weatherford  grew  fn  m 
a  hamlet  of  a  few  houses  to  a  town  of  more  than  3,500  peo- 
ple. The  development  of  Oklahoma  has  been  steady  and 
rapid,  and  the  whole  Territory  is  in  a  prosperous  condition 
as  a  result  of  the  bouatiful  crops  of  the  past  three  years. 
All  interests,  however,  are  suffering  irom  the  transition 
state  pending  the  carrying  out  of  the  provisions  of  the  Act 
of  Congress  under  which  the  lands  in  the  Indian  Territory 
will  be  allotted  among  the  individual  Indians. 

Extension.—Dariug  the  year  an  extension  to  the  Arkansas 
line,  a  distance  of  eleven  miles,  was  built,  connecting  with 
the  Choctaw  &  Memphis  RR.,  which  at  the  close  of  the 
year  was  well  advanced  towards  completion.  The  latter 
has  since  been  completed,  and  this  company,  on  Dec. 
Ist  assumed  its  operation  under  the  lease  executed  Jan.  6, 
1899,  The  road  has  been  built  in  a  most  substantial  manner, 
and  your  board  see  no  reason  to  change  the  views  heretofore 
expressed  as  to  the  profitableness  of  this  line  to  your  com- 
pany. The  section  of  country  through  which  the  Choctaw 
&  Memphis  RR.  extends  has  produced  for  many  years  past  a 
large  amount  of  cotton  and  other  agricultural  products,  and 
there  are  at  the  same  time  large  tracts  of  forest  lands  which 
will  furnish  a  heavy  lumber  business  for  years  to  come,  both 
pine  and  hard  woods  being  found  in  abundance. 

Coal  Strike. — Our  coal  business  was  disadvantageously  af- 
fected by  a  strike  throughout  the  entirf^  Indian  Territory, 
which  was  inaugurated  in  the  month  of  March  by  the  United 
Mine  Workers.  The  strike  curtailed  to  some  extent  the  out- 
put of  your  mines  during  the  first  two  or  three  months  of 
its  existence,  and  it  necessarily  resulted  in  increasing  the 
cost  of  the  operation  of  the  mines.  The  output  of  our  mines 
decreased  from  426,53  S  tons  for  the  year  1898  to  419,813  tons 
for  the  year  1899.  The  mines  tributary  to  your  road,  other 
than  those  operated  by  your  company,  increased  their  out- 
put from  126,645  tons  to  210,198  tons. 

Refunding.— Bariog  the  year  all  the  prior  lien  6  per  cent 
bonds  were  retired  with  the  exception  of  $46,000.  on  which 
interest  has  ceased.  Of  the  prior  lien  bonds  retired,  $591,- 
000  were  exchanged  for  general  mortgage  bonds  and  |363,- 
000  were  paid  off.  Owing  to  the  financial  conditions  pre- 
vailing, a  temporary  arrangement  to  continue,  pending  the 
sale  of  the  general  mortgage  bonds,  was  made,  by  which  the 
amount  necessary  ;to  pay  off  these  prior  lien  bonds  was 
obtained. 


1898-9. 
Average  miles  operated..        271 

$ 

Passenger  earnings. 255,296 

Freight  earnings 1,020,648 

Mail,  express  and  teleg. . .      38,104 

Car  mileage 28,992 

Miscellaneous 9,087 


1897-8. 
226 

$ 

191.858 

821,508 

24,9*^1 

20.969 

8.218 


1896-7. 

220 

$ 

128,828 

538,749 

19.295 

26,464 

4,821 


Total 1,352,127 

Earnings  mining  dept 606,965 

Earnings  both  depts 1,959.092 

Oper.  expen*8,both  dept8.1,242,lvi0 

Net  earnings ..  716,902 

Itediict— 

Interest 235,204 

Taxes 23.000 

Dividend i75,000 

Total 533,201 

Surplus 183,698 


1,067,534 

567,398 


717,956 
511,728 


1895-6. 

220 

$ 

120.166 

364,219 

17,586 

38,329 

2,740 

543,041 
536,017 


1,634,932  1,22«»,684 
1,037,141   8a7,330 


1,079,057 
850,450 


597,791   392.355   228,607 


2  •  0,208  ?  ii'i  Q'JA. 

22,000^  ■'■ia.y'* 

210,000    


229,807 


442,208 
155,583 


225.974 
166,380 


229.807 
def.  1.200 


GENERAL  BALANCE  SHEET  OCT.  31. 


A'sett— 
RR.,  mines  &  coal 

estate 11 

Kqulpment 

Shops,  mach.,  Ac. 
Mater.  &  supplies 

Insurance 

Ourrent  accts 

Bills  receivable... 

stocks  owned 

Cash 

To  redeem  bonds. 


1899. 

18P8. 

s 

$ 

,934.681 

11,730,334 

674,832 

d42,74() 

6I.93>* 

58,279 

45,253 

38.657 

1,772 

1.739 

221,8«3 

307,126 

12,125 

10,585 

2.777 

2.75H 

147,0:i8 

109.999 

48,300 

150,553 

12,802.112 

Liabilitifs— 

Common  fctock 

Preferred  stock.. 

Bonds 

Town  site  sales... 
Audited  vouch'rs. 

Pay-rolls 

Interest,  not  due. 
Individ's  and  cos. 

Mlsof'Uaneous 

Profit  and  loss  . . . 
Refunding  acct... 


1899. 

3.750.000 
3,999,7£0 
4,827,000 


125,216 

79,021 

71,350 

8.130 

14,703 

347.652 

427,7('0 


1S98. 
I 

3,750.000 

3,999.886 

4.5'i0.i00 

153,339 

97,103 

81.269 

6.S,333 

14,.313 

10.727 

132,142 


Tot.  liabilities.. 13.160,653    12.8t2,112 


— V.  70.  p.  76. 

Third  Aveune  RB.  (New  York). 

f Balance  Sheet  of  Sept.  30,  1899.J 
The  balance  sheet  Sapt.  30,  1899,  was  as  follows: 


Coat  ot  road  &  equlp..$18,404,743 

Stocks   and  bonds  of 

other  companies 9,929,258 

Other  permanent  in- 
vestments   1.611,458 

Open  accounts 3,533,950 

Cashonhand... 88,957 


Liabilities  — 

Capital  stock $12,000,0C0 

Funded  debt 5,000,000 

Loans  &  bills  payable.  16,2^0,122 

New  stock,  first  issue.  160,000 

Mortgages 91,000 

Profit  &  loss,  surplus..  76,744 


Total  ...     . 
-V.  70,  p.  126. 


.$33,567,866  Total 

Chicago  City  Railway. 


.$33,567,866 


(Report  for  the  year  ending  Dec.  31,  1899.  J 
The  number  of  passengers  carried  and  miles  run  are: 

Passengers  carried. . Miles  run. , 

Chic  C'y  Ry— 1S99.  1898.  1897.  1899.  1898. 


Cable  lines.  38.428,40=>  38,4x2,628  41,444,«-36  11,741.840  11,678,020 
Horse  lines.  629,346  477,313  691.051  111,470  143.900 
Elec.  lines. .    64,195,549  57,032,173  53.485,425  14,517,690  12,563,380 


All  lines.  103,253,300  95,992,114  95,621,112  26,371,000  24,385,300 

The  following  table  shows  the  earnings,  expenses,  etc.,  for 
each  of  the  last  four  years: 

1S98.  1897.  1896. 

$4,832,806  $4,816,516  $4,808,866 

2,926.490  2,908.982  2,977,208 

(60-55)  (60-8 1)  (62-52) 


1899. 

Gross  earnings $5,194,439 

Op. expenses  &  taxes.   3,323,677 
P.  c.  op.  exp.  to  earn . . .       (64-02) 


Net  earnings $1,<»68,762 

Interest 207,877 

Dividends. (12p.c.)..   1,449,997 


Balance  for  year. 

Depreciation,  etc 

-V.  68,  p.  1131. 


$210,888 
$50,000 


$l,y06,316 

207.877 

1,440.000 

$258,439 
$90,000 


$1,907,534 

207,877 

1,440,000 

$259,fi.'S7 
$50,000 


$1,831,658 

207,877 

1,2S9,';87 


$333,094 
$181,568 


Lake  Street  Elevated  Railroad. 

(Report  for  year  eiidin  i  Dec.  31,  1899.  J 
President  Louderback,  at  the  annual  meeting,  said: 

For  the  first  time  the  road  earned  a  .surplus  over  aU  charges.  While 
this  surplus  Is  small,  we  think  it  gratifying  that  there  is  any.  We 
only  had  the  use  of  the  extension  part  of  the  year,  and  operation  was 
interfered  with  for  various  reasons.  As  soon  as  we  heat  our  cars— we 
are  now  installing  the  necessary  apparatus— and  get  the  third  track 
built,  we  believe  the  western  busloess  will  show  a  cood  increase.  This 
third  track  should  extend  from  57th  St.  to  Rockwell  St.,  giving  about 
two  miles  of  additional  track  and  yards.  We  think  we  tee  our  way 
clear  to  make  this  improvement  the  coming  year. 

Earnings,  expenses  and  charges  have  been  as  follows: 

1899.  1898.  1897.  1896. 

Daily  aver,  traffic 37,266        33,946        80,766        30,208 

Gross  earnings $697,513    $633,403    $579,961    $573,669 

Operating  expenses .331.553      324,947      329,124      339,383 

Netrevenue $365,960    $303,456  $250,837  $231,286 

Taxes $13,743       $13,840  $18,612  $12,278 

Interest  on  bonds 22;i,655       221,677  227,605  215,125 

Mlscellanecus  interest 37,745       37,667  29,874  34,566 

Loop  and  other  rentals 87,177        61,954  15,707        

Total $362,320    $335,147    $291,798 

Deficit  for  year sur.$3,640      $^6,691     '$40,961 


$261 ,959 
$27,673 


*"  Extraordinary  "  expenses  in    1897,   $31,880,  making  deficit  for 

year,  $72,841.-V.  6^  p.  128. 

Swift  &  Company. 

(Report  for  the  year  ending  Dec.  31,  1899. J 
The  company  was  incorporated  April  1,  1885,  with  $300,000 
capital  stock,  which  has  since  been  raised  to  $20,000,000, 
"No  stock  dividends  have  ever  been  declared,  and  all  assets 
have  been  paid  for  in  cash."  Total  dividends  paid  $13,782,- 
931.  From  April,  1895,  to  July,  1898,  inclusive,  the  dividend 
rate  was  6  per  cent  per  annum;  since  July,  1898,  7  per  cent 
per  annum  (Q-J).    The  statistics  for  several  years  follow: 
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Total  distributive  1899.  1898.  1897. 

sftles. (over)$160,000,000  (over)$l50,U00,000  $l2l,5i)M,670 

Ship'tH.oar  loads  110,969  ..  97,525 

Dividends (7%)  $1,400,000  (6%)  $882,028  (e%)$82e.O  8 

MANUFACTURED  PEODOCT  (In  pounds— 00,0008  Omitted). 

fer-  Othir  \Tal-  Bui- 
Lard.  Wool.  'Oil.  Glue.  Bides,  lilizer.  oil.  low.  terinr. 
18P9.. 230,1  6,5  3,«  6,2  90,7  104,7  60.0  Sl,3  11,7 
1898. .19^,2  6,!^  3.9  5.5  90.1  86,2  61.6  26,0  8,1 
1897.  161,7  ?,3  3.?.  5,7  7H,9  66.9  53,7  24.2  5,5 
1896..  129.1  3.8  3,3  5.1  73,9  6a,9  48.4  23,4  7,5 
1895. .110,8        4,9        3.1        4,9        70,1        60,7        41,6        16,9        6,4 


*  Neatsfoot. 


t  Including  grease. 

BALANCE  SHEET  DECEMBER  31.   1895). 


t  Assets 

Plants $9.8.' 6.470 

Stocks  and  bonds 2,086  59 « 

Cash 1,173,084 

Insurance  premiums.  62,412 

Horeos,  wag'.-t&h'nesa  81.763 

Inv'sts,  loci. branches  4,412,867 

Accounts  receivablei..  6,300,74** 

*Due  on  cousignm'ts..  2,373,58.") 

JSupplles.  etc 1,734.612 


Litbilities. 

Capital  Btocli $20,000,000 

Bonds        2,500,000 

Bills  payable... «,b79,82d 

Accounts  payable 1,802, 'J 02 

Due  connections 1,17H,2.jO 

Surplus 1.926.352 


Total $34,057,140  Total $34,087,140 

*  Equity  over  amount  drawn.  1  The  quick  assets.  Including  sup- 
plies, etc..  are  given  at  $20,423,625.  I  Live  cattle,  sheep,  hogs, 
dressed  beer  and  other  products  on  hand.— V.  69,  p.  127. 

Electric  Storage  Battery  Company. 

^Preliminary  Report  for  year  ending  Dec.  31,  1899. J 

The  "Philadelphia  News  Bureau"  quotes  the  statemei  t 
made  by  Vice-President  Lloyd  to  the  directors  as  follows: 

The  sales  for  the  year  ending  Dec.  31.  1899,  will  amount  to  approx- 
imately $3,500,000.  an  increase  of  nearly  3C0  per  cent  over  18H8. 
when  the  business  was  $1,300,000.  This  increase  has  come  from  the 
wider  use  of  batteries,  and  it  is  a  constantly  increasing  ratio.  The  net 
profits  on  the  business  in  l»:98  were  slightly  over  22  per  cent;  in  1899, 
with  a  larger  business,  they  will  be,  I  estimate,  about  25  per  cent.  In 
other  words,  the  current  business  is  earning  about  $250,000  per  quar- 
ter, or  exceeding  a  rate  of  6  per  cent  upon  the  outstanding  capital 
stock.  This  is  independent  of  any  dividends  from  vehicle  stock.s, 
which  at  rates  paid  last  year  would  give  us  from  stocks  in  our  Treas- 
ury an  additional  sum  of  $!■  0,000  quarterly,  or  an  additional  2  per 
cent  annually  upon  our  stock. 

Since  the  enforcement  recently  of  the  injunction  against  infringe- 
ments of  our  patents,  opposition  has  practically  ceased.  The  company 
has  at  present  In  bank,  $125,000;  goods  manufactured,  but  undeliv- 
ered, $500,000;  bills  outstanding  unpaid,  but  good,  $750,Ono;  total 
working  capital.  $1,375,000.  The  company  owes  nothing  except 
small  current  bills  not  exceeding  altogether  $60,000  and  has  no 
bonded  or  other  Indebtedness.  The  amount  of  plates  manufactured 
by  the  company  was  10,547,771  lbs.  in  1899;  5.121.625  lbs.  in  1898; 
3.607,318  lbs.  in  1897.  The  amoutt  of  orders  taken  was  $3,500,000 
in  1899;  $l,340,4fe9  in  1898;  $1,026,925  In  1897.    V.  69,  p.  387. 

Cambria  Steel  Company. 

{Report  for  the  year  ending  Oct.  31,  1899.) 
The  results  for  the  year  were : 

Net  profits  from  operation $2,486,057 

Deduct  4  per  cent  guar,  on  :B8,468,000  Cambria  Iron  stock       338,720 
Interest  on  $  ^,000,000  Cambria  Iron  6s 1 20,000 


Balance $2,027,337 

Dividends  on  Cambria  Steel  stock  ($3  50  per  $50  share)...  $1,120,000 
State  taxes,  legal  charges,  etc 98,960 

Balance $808,377 

Received  from  Cambria  Iron  Oo.  in  1898 394.752 

Total  to  credit  profit  and  loss  Oct.  31, 1899 $1,203,129 

During  the  year  $1,333,000  was  spent  and  charged  to  per 
manent  improvements.  The  balance  sheet  shows  assets  of 
$6,036,538,  m  which  stock  and  materials  figure  at  $2,316.- 
653.  Bills  receivable  are  $2,467,828;  bills  payable,  $1,05!  ,000. 
The  capital  stock  is  $16  000,000,  in  shares  of  $50  each,  of 
which  3  per  cent  was  paid  in  Dec.  1,  1898,  and  3  per  cent 
Dec.  1,  1899,  and  a  further  3  per  cent  is  payable  Feb.  1  from 
the  dividend  of  $2  per  share  then  distributable.  This  last 
dividend  is  not  included  in  the  above  tabulated  statement.— 
V.  70,  p.  78. 

Central  Union  Telephone  Company. 

{Report  for  year  ending  Dec.  31,  1899.) 
Earnings. — The  earnings  for  three  years  were: 

1?99.  1898.  1897, 

Gross  earnings $1,999,313  $l.t7y,899  $1,439,001 

Expenses  tor  administrat'n,  oper- 
ating, maintenance  and  interest  1,690,753  1,364,086  1,151,202 

Net  revenue $.908,559 

Surplus $308,559 

4dded  to  construction  account: 

At  exchanges $1,403,256 

FortoU  lines 690,541 


$306,813 
$306,813 

$504,390 
361,617 

$287,799 
$23?, 627 

$327,086 
475,106 

$866,007 
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45,305 

1.573 

32,472 

9.034 

$802,192 

153 

36,331 

1,1(6 

24,440 

8,138 

Totals $2,093,797 

Number  of  exchanges 193 

Number  of  subscribers 59,'- 10 

Number  of  toll  stations 2,090 

No.  of  miles  of  wire  in  toll  lines. . .         43,935 
No.  of  miles  of  poles  in  toll  lines. .         11, It  8 

The  telephones  in  use  Dec.  31,  ISO-^i,  were  29,031;  in  l!r96 
were  31,644;  in  \tm  were  36,318;  in  1&98  were  45,l!r6,  and  m 
1899  were  59,810.  The  amount  of  capital  stock  outstanding 
Dec.  31.  1899  was  $6,605,300;  bonds  outstanding,  $4,500,000. 
No  dividends  have  been  paid  since  1896,  when  1  per  cent  was 
distributed.— V.  69,  p.  441. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Angnsta  Railway  &  Electric  GQ.—Neic  Securities.— The 
stockholders  will  vote  Feb.  19  upon  a  proposition  to  increase 


the  capital  stock  and  bonded  indebtedness  of  the  company 
and  to  secure  the  bonds  by  mortgage. — V.  63,  p.  115. 

Boston  &  Maine  RR. — Purchase  of  Stock  with  Bonds. — 
Lmse.— See  Fitchburg  RR.  Co.  below.— V.  70,  p.  75. 

Brooklyn  Rapid  Transit.- iVew  Board.— At  the  annual 
meeting  yesterday  the  following  new  directors  were  elected: 
August  Belmont.  H.  H.  Porter,  E.  H.  Harriman,  Walter  Q-. 
Oakman,  A.  R.  Flower  and  Frederic  P.  Olcott.  The  retiring 
directors  are  W.  C.  Bryant,  John  J.  Keiley,  Theodore  F. 
Jackson,  Seth  L.  Keeney,  John  Englis  and  C.  D.  Meneeley. 
The  board  of  directors  are: 

O.  L.  Roseiter.  August  Belmont,  H.  H.  Porter,  E.  H.  Harriman,  A.  N. 
Brady, T.  S.  Willlaras.  Walter  G.  Oakman,  A.  R.  Flower,  Henry  Seibert, 
J.  G.  Jenkins.  D.  H.  Valentine,  H.  C.  Du  Val  and  F.  P.  Olcott. 

Out  of  450, COO  shares,  434,504  were  represented  and  voted 
in  favor  of  above  ticket.— V.  70,  p.  125. 

Capital  Traction  Co.  at  Washington,  D.  C— Ponds.— The 
company  offers  by  circular  to  shareholders  of  record  March 
1  the  privilege  of  subf  cribing  to  $1,080,000  of  the  new  4  per 
cent  bonds  at  par,  in  amounts  equal  to  9  per  cent  of  the 
stock  held.  The  proceeds  will  reimburse  the  company  for 
the  expenditure  made  necessary  by  the  Installation  of  the 
underground  system  and  the  purchase  of  new  cars.  The 
remaining  $420,0  0  of  the  $1,500,000  issue  will  be  held  in  the 
treasury.— V.  69,  p.  954. 

Chesapealie  &  Ohio  Ry  —Bill  Passed.— The  Virginia  Leg- 
islature has  passed  a  bib  authorizing  the  companj'  to  reduce 
the  amount  of  its  capital  stock,  on  vote  of  a  majority  inter- 
est of  the  shareholders,  in  case  at  any  time  thought  desirable. 
—V.  70,  p.  75. 

Chicago  &  Alton  RR. — Reported  Pttrc/iase.— See  Quincy 
Carrollton  &  St.  Louis  RR.  below.— V.  69,  p.  1147. 

Chicago  Burlington  &  (Quincy  RR.—Ca7Zed  Bonds.— Den- 
ver extension  4  per  cent  bond  due  Feb.  1,  1922,  have 
been  drawn  for  payment,  viz,,  seventy-eight  bonds  for 
$1,000  each  and  fifteen  bonds  for  $100  each.  These  bonds 
will  be  purchased  at  par  by  the  New  England  Trust  Co., 
trustee,  85  Devonshire  St..  Boston,  Feb.  1,  1900,  from  which 
date  interest  will  cease.— V.  70,  p.  75. 

Chicago  Electric  Traction  Co. — New  Securities  Ready. — 
The  new  5  per  cent  first  mortgage  gold  bonds  are  now  being 
distributed.  -  V.  69,  p.  1063. 

Chicago  Great  Western  Rj.— $£,000,000  New  Debinture 
Stock — An  extraordinary  general  meeting  of  the  holders  of 
the  4  per  cent  debenture  stock  and  of  the  5  per  cent  preferred 
stock  "A"  was  to  be  held  in  London  Jan.  24  to  consider  thfr 
issue  of  an  additional  $2,000,000  of  the  4  per  cent  debenture 
stock,  to  provide  for  the  capital  expenditures  of  1900  for  ad- 
ditions and  improvements.— V.  70,  p.  75. 

Chicago  Junction  Railways  &  Union  Slock  Yards  Co.— 

Officers  of  Operating  Co. — John  A.  Spoor,  heretofore  Vice- 
President  of  the  Union  Stock  Yards  &  Transit  Co.,  has  been 
elected  its  President,  A.  G.  Leonard  becomes.  General  Man- 
*  ger  and  C.  D.  Moyer,  Secreta'-y  and  Treasurer.  Lafayette 
Funk,  L.  B.  Doud  and  F.  S.  Winston  are  new  members  of 
the  board. 

Colorado  Springs  &  Cripple  Creek  District  Hj.—New 
Bonds. — This  road,  referred  to  in  the  Chronicle  ot  Jan.  13 
last,  will,  we  are  now  informed,  be  60  miles  in  length.  Of  this, 
7  miles,  between  Cripple  Creek  and  Victor,  are  now  operated, 
and  48  miles  additional  are  expected  to  be  completed  about 
Oct.  1  next.  Of  the  $2,000,000  thirty-year  five  per  cent  gold 
bonds,  dated  Jan.  1, 190  »,  interest  payable  J.  &  J.  at  Central 
Trust  Co.,  N.  Y.,  trustee,  $1,300,000  have  been  sold.  Begin- 
ning Jan.  1,  1902,  a  sinking  fund  amounting  to  5  per  cent  of 
the  gross  earnings  for  the  preceding  year  can  call  bonds 
yearly  at  110  per  cent.  The  $1,200,000  common  and  $800,- 
000  5  per  cent  noQ- cumulative  preferred  stock  have  all  been 
subscribed.  The  President  is  Irving  Howbert;  Sec,  E.  F. 
Draper;  Treas.,  F.  M.  Woods.— V.  70,  p.  75. 

Conestoga  Traction  Co. — Mortgage.— This  company,  as 
successor  of  the  Pennsylvania  Traction  Co.,  owning  the  en- 
tire trolley  system  of  Lancaster  Co.,  Pa  ,  excepting  one  line, 
has  authorized  a  mortgage  for  $2,000,000,  and  has  elected  the 
following  directors: 

William  B.  Given,  Columbia.  President;  Directors,  Samuel  R.  Ship- 
ley, W.  B.  Kurtz.  Philadelphis;  WiLiam  B.  Given,  J.  W.  B.  Baus- 
man,  Eugene  G.  Smith,  John  D.  Skiles,  Lancaster. 

Oscar  M.  Hoffman  of  Columbia  is  Treasurer  and  Frank  S. 
Given,  General  Superintendent.  The  capital  stock  is  $4,- 
000,000,  of  which  $800,000  is  preferred  6  per  cent.  A  twelve- 
mile  line  to  New  Holland  is  proposed.— V.  69,  p.  1063. 

Coos  Bay  Rosebnrg  &  Eastern  RR.  &  Navigation  Co.— 

Justice  Bellicger,  in  the  United  States  District  Court,  at 
Portland,  Ore.,  on  Jan.  9.  appointed  J.  B.  Hassett  receiver 
of  the  company  on  application  of  J.  D.  Spreckels  &  Brothers 
Co.-V.  69,  p.  1345. 

Dayton  &  Xenia  Traction  Co.— MortQage. — The  company 
has  made  a  mortgage  to  the  Old  Colony  Trust  Co.  of  Boston, 
as  trustee,  to  secure  $300,000  of  20-year  5  p.  c.  gold  bonds. 

Duluth  Missabe  &  Northern  Ry. — Called  Bonds.— Sev- 
enty-five ($75,000)  of  the  first  consolidated  mortgage  bonds 
of  1893  have  been  drawn  for  the  sinking  fund  and  will  be 
paid  at  the  Central  Trust  Co.  Feb.  2,  1900,  at  105  per 
cent  and  interest,  say,  $1,055  17  per  bond,  interest  ceasing 
Feb.  2.— V.  69,  p.  542. 

Easton  Consolidated  Electric  Co.— i^fase.— See  Easton 
Power  Co.  below,  among  "Industrial  Companies. "—V.70,  p.76» 
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Fitcbburg  UK.— Purchase  of  State's  Holdings.— Lmse.  —On 
Monday,  owing  to  the  opposition  of  the  State  director?,  Presi- 
dent Tattle  of  the  B.  &  M.  RR  ,  sent  a  letter  to  the  officers  of 
the  Fitchburg  RR.  withdrawing  the  proposition  to  lease 
the  road  on  the  terms  mentioned  last  week.  On  Wednes- 
day, however,  a  proposition  was  submitted  by  Governor 
Orane  to  the  Executive  Council,  and  by  them  unanimously 
aoTiroved,  to  exchange  the  50,000  shares  of  the  common 
stock  of  the  Fitchburg  RR.hel a  by  the  State  for  $5,000,000 
in  fifty-year  3  per  cent  gold  bonds  of  the  Boston  &  Maine 
RR.,  provided—"  that  the  lease  of  the  property  of  the  Fitch- 
burg RR.,  as  proposed,  be  ratified  by  the  Legislature  during 
the  present  session,  and  that  such  sale  of  the  common  stock 
"be  also  ratified  by  the  Legislature  during  its  present  session." 
This  action  removes  the  opposition  of  the  State  to  the  pro- 
posed lease.  The  holders  of  the  $3,000,000  of  minority  stock, 
it  is  annoanced,  will  be  olfered  an  opportunity  to  exchange 
their  shares  on  the  same  basis  (|  for  $)  for  Boston  &  Maine 
3s,  as  above  described.— V.  70,  p  125. 

Galveston  Houston  &  Northern  Uj.— Change  of  Control. 
This  road  has  been  transferred  to  its  new  owners,  the  South- 
ern Pacific  interests.    The  following  are  announced : 

Directors- Coins  P.  Huntington,  W.  G.  Van  Vleck.  T.  W,  House.  W. 
B  Chew,  Joseph  F.  Meyer.  Sam.  E.  Allen,  J.  M,  Dorrenoe,  J.  T.  Mahl 
and  C.  B.  Seger.  all  of  Houston,  Tex.,  except  Mr.  Huntington. 

Officers-President,  C.  P.  Huntington;  Vice-President.  W.  G.  Van 
Vieck;  Auditor  and  Secretary,  C.  B.  Seger;  Treasurer,  B.  C.  Cushman. 
—V.  70,  p.  125. 

Lake  Street  Elevated  RR.  of  Chicago.— Litigation.— The 
United  States  Circuit  Court  of  Appeals  has  upheld  the  va- 
lidity of  $605,000  bonds  held  by  Ziegler  and  his  friends. 
The  matter,  which  may  perhaps  be  again  appealed,  is  inde- 
pendent of  the  main  question  at  issue,  namely,  whether 
Ziegler  can  compel  the  payment  of  interest  on  the  full  face 
of  the  $605,000  bonds  or  whether  he  must  accept  60  per  cent 
along  with  the  other  bondholders.  The  validity  of  the  bonds 
was  questioned  by  the  railroad  company,  whose  appeal  for 
an  accounting  by  Mr.  Ziegler  is  now  dismissed  by  the  court 
above  named.— V.  68,  p.  128. 

Manhattan  Uj.— Extension.— The  Executive  Committee 
on  Tuesday  authorized  the  letting  of  the  necessary  contracts 
for  the  extension  of  the  road  from  177th  St.  to  Bedford  Park 
Station.— V.  69,  p.  1301. 

Metropolitan  Street  Ry.  of  Kansas  City.— Electric- Light 
Plants.— Control  of  the  electric-light  properties  of  Kansas 
City  has  been  acquired  by  the  interests  controlling  this  road. 
See  Kansas  City  Electric  Light  Co.,  under  "Industrial  Com- 
panies" below. -V.  69,  p.  540. 

Naslirille  RfilTvay. — Consolidation — Injunction  Diss  lived. 
—Chancellor  Cook  at  Nashville,  on  Jan.  19,  dissolved  the 
temporary  injunction  restraining  the  company  from  carry- 
ing out  the  proposed  coasolidation  by  which  are  acquired 
the  property  and  franchises  of  the  Nashville  Street  Ry.,  the 
Nashville  &  Suburban  Ry.  and  the  Citizens'  Rapid  Transit 
Co.  On  Wednesday,  accordingly,  the  consolidation  went 
into  effect,  the  consolidated  company  having,  it  is  stated, 
authorized  an  issue  of  $6,000,000  capital  stock,  and  pro- 
posing to  make  a  mortgage  to  secure  $6,500,0C0  50-year  5  per 
cent  bonds,  of  which  $3,300,000  to  be  sold  for  purposes  of  im- 
provements and  extensions,  and  the  remainder  to  be  reserved 
to  take  up  a  like  amount  of  underlying  bonds.  The  President 
is  T.  E.  Hambleton,  of  Baltimore.— V.  68,  p.  1226. 

New  York  Central  &  Hudson  River  nU.—New  Direct- 
ors.—Oa  Wednesday  D.  O.  Mills  was  elected  a  member  of 
the  board,  succeeding  Horace  J.  Hayden.  In  September  last 
William  Rockefeller  was  chosen  a  director.— V.  70,  p.  125. 

New  York  New  Haven  &  Hartford  UR.— Listed.— The 
New  York  Stock  Exchange  has  authorized  the  listing  of  $1,- 
OOO  000  additional  capital  stock,  making  total  amount 
listed  to  date  $53,308,600;  also  of  additional  amounts  up  to  a 
total  of  $54,757,500  when  issued.  The  official  statement 
says:  "  The  money  derived  from  the  sale  of  said  stock  is  to 
be  devoted  to  the  purchase  of  the  $705,000  New  Haven  & 
Derby  6  per  cent  and  7  per  cent  securities  maturing  Feb.  1, 
and  also  to  discharge  the  floating  debt  of  the  company  and 
to  furnish  funds  to  carry  on  without  embarrassment  the 
largely-increased  transportation  business  of  the  company  and 
also  to  take  up  notes  of  this  company  given  for  general  im- 
provements upon  its  property  aggregating  $3,200,000,  which 
will  mature  during  the  next  few  months." 

Leased  Line  Stock.— See  Old  Colony  below.— V.  70,  p.  76. 

New  York  &  Queens  County  Ry.-^uarfeWy.— Earnings 
for  the  quarter  ending  Dec  31  have  been  reported  : 


Other  Interest,     Balance, 

income,  taxes,  etc.  sur.  or  df. 

$1,556  $32,650  snr.  $7,101 

7,003  65,813  def.  30,293 


3  mos.  end.  Gross  Net 

Dec.  31.(       earnings.  earnings. 

1899 $100,279  $38,196 

1898 86,919  28,517 

—V.  70,  p.  125. 

Norfolk  &  Western  Railway.— iJe/wndrng.— Under  the  pro- 
visions of  the  first  consolidated  mortgage,  $25,986,889  of 
bonds  were  reserved  for  the  purpose  of  retiring  prior  obliga- 
tions amounting  to  $23,888,200.  The  company  has  now  sold 
$3,876,000  of  the  first  consols  for  the  purpose  of  retiring  the 
prior  lien  obligations  known  as  divisional  liens,  amount- 
ing to  $3,488,300,  which  are  due  at  various  dates  up  to  July 
1,1900.  The  new  bonds  are  to  be  delivered  from  time  to 
time  as  the  divisional  liens  are  exchanged  or  paid  off.  Upon 
the  completion  of  this  funding  arrangement,  the  fixed  annual 
interest  charges  of  the  company,  includiog  interest  on  car 
trust  obligations  then  outstanding,  and  upon  $1,5'J0,000  first 
<;on£olidated  mortgage  bonds  sold  for  betterments  (covered 


by  application  of  May  19.  1899,)  will  be  12,229,567,  or 
$12  147  less  than  for  the  fiscal  year  ending  June  30,  1899. 
The  net  earnings  for  the  five  months  ending  Nov.  30,  1899, 
were  $2,281,320,  the  fixed  charges  $952,760,  the  surplus  being 
$1,328,560. 

Listed  —The  New  York  Stock  Exchange  has  listed  $90,000 
of  the  aforesaid  first  consols,  making  total  amount  listed  to 
date  $24  918,600,  and  has  authorized  the  listing  from  time  to 
time  of  additional  amounts  up  to  $28,704,600,  as  issued  in  ex- 
change for  or  in  payment  of  the  above-named  underlying 
bonds.- V.  69,  p.  1248. 

Northern  Central  Railway.— iJeiempfion  of  Bonds. — The 
$1,126,000  currency  6  per  cent  bonds  dne  April  1  and  the 
$2,804,000  gold  6  percent  bonds  due  July  1  will  be  paid  at 
maturity,  and  will  be  redeemed  by  the  company  at  par  and 
accrued  interest  at  any  time  prior  thereto.V.  68,  p.  1226. 

Northern  Ohio  Traction  {Akron,  0.)— First  Dividend. — 

A  semi-annual  dividend  of  2}4  per  cent  has  been  declared  on 
the  preferred  stock,  payable  Jb"'eb.  1  to  stockholders  of  record 
Jan.  23.— V.  69,  p.  334. 

Northern  Pacific  Ry.— In  Statu  Quo. — The  truce  with 
the  Oregon  Railroad  &  Navigation  Co.,  touching  the  con- 
structioa  of  Imes  in  the  Clearwater  territory,  which  was  to 
expire  Feb.  5,  remains  in  staUi  quo. — V.  69,  p,  1301. 

Northern  Pacific  Terminal  Co.—Col'ed  Bonis.— First 
mortgage  6s  of  1883  as  follows  have  been  drawn: 

Nos.  336.  416.  417.  846,  852,  853,  877.  964,  1071,  1208,  2134,  2693, 
2770,  3320,  3499,  3593,  361 2,  3618,  3620.  3829,  3891, 

and  will  be  redeemed  by  the  Farmers'  Loan  &  Trust  Co., 
trustee,  at  110  and  accrued  interest  Feb.  10, 190O.— V.  69,  p.  181. 

Old  Colony  RR.— iVezw  Stock. — A  bill  has  been  reported  to 
the  Massachusetts  Seaate  to  authorize  the  company  to  issue 
the  remaining  $3,391,100  of  the  total  authorized  issue  of 
$20,000,000  capital  stock  for  any  lawful  purpose  approved  by 
the  State  Railroad  Commission.    President  Choate  says: 

Seven  million  dollars  have  been  spent  on  improvements  since  the 
lease,  all  of  which  was  payable  by  the  Old  Colony.  This  includes  the 
separation  of  grades  at  Brockton  and  on  the  Providence  division. 
Now  grades  must  be  separated  at  Taunton;  at  Fall  River,  costing 
$800,000  or  $900,000;  at  Middleboro,  $120,000;  at  New  Bedford  and 
Attleboro.  The  new  bridge  at  Tiverton  will  cost  $200,000.  The  com- 
pany has  received  nearly  $1,000,000  from  sale  of  land  to  the  Terminal 
Company,  and  has  other  claims  against  it  and  against  the  Boston  & 
Albany  for  land.  Thg  Act  of  1893  restricts  expenditures  from  the 
proceeds  of  the  new  stock  to  Baston  and  Brockton,  where  the  money 
is  not  needed.    Ic  is  desired  to  remove  this  restriction.— V.  65,  p.  565. 

Oregon  RR.  &  Navigation  Co.— -Krc/iangre.- See  Union 
Pacific  RR.  below.— V.  70,  p.  39. 

Oregon  Short  Line  RR. — Exchange.— S-.e  Uaion  Pacific 
RR.  beloiv.— V.  69,  1104. 

Pennsylvania  Traction  Co.— i?eorgrani2:ed.— See  Conestoga 
Traction  Co.,  above.— V.  69,  p.  1063. 

Pere  Marquette  RR.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $14,145,500  common  stock  and  $10,162,200  4 
per  cent  non-cumulative  preferred  stock,  and  has  authorized 
the  listing  from  time  to  time,  prior  to  Oct.  1,  1900,  of  addi- 
tional amounts  when  issued  under  the  terms  of  the  plan  of 
consolidation,  the  total  issue  not  to  exceed  in  the  aggregate 
$16,000,000  common  stock  and  $12,000,000  preferred  stock. 

Earnings. — The  combined  earnings  of  the  three  roads  con- 
solidated (November  and  December  estimated)  were: 

Oal.  Oross  earn-  Oper.exp..inc.  Net  earn-           Fixed  Balance, 

Tear.       ings.  taxes  d^  rentals.          ings.             charges.  surplus. 

1899  .$7,202,373  $5,578,118  $1,624,255  $1,275,343  $348,912 
—V.  70,  p.  76. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  Ry,— Dividend 
Increased. — The  company  has  declared  a  semi-annual  divi- 
dend of  2  per  cent  on  its  preferred  stock,  payable  Feb.  14.  In 
the  year  1897  and  1898  no  distribution  was  made  on  the  pre- 
ferred shares,  and  in  1899  the  semi-annual  rate  was  \}^  per 
cent,  making  3  per  cent  for  the  year.  After  4  par  cent  is 
paid  on  the  preferred,  the  common  shares  are  entitled  to  divi- 
dend3.— V.  70,  p.  126. 

Quincy  Carrollton  &  St.  Louis  RR.—Sold.—Kt  midnight 
on  Jan.  17  this  property  was  turned  over  to  Dwight  C.  Mor- 
gan as  agent  for  the  purchaser,  namely  the  Chicago  &  Al- 
ton interests. — V.  68,  p.  233, 

Rapid  Transit  in  New  York  QiiXy.- Extension  of  Time. — 
John  B.  McDonald  has  been  granted  the  extra  ten  days 
in  which  to  deposit  his  $1,030,000  in  cash  or  securities  and 
the  $5  000,000  construction  bond.  Both  branches  of  the 
Legislature  have  passed  the  amendment  to  the  Rapid  Transit 
Act  respecting  the  manner  of  issuing  bonds.  See  "State 
and  City  Department,"  page  193.— V.  70,  p.  126, 

Rhode  Island  '^MhwrXi&n'Rj.— Mortgage  for  85,000,000.— 
This  company,  organized  last  spring  in  the  interest  of  the 
United  Traction  &  Electric  Co.  of  Providence,  has  made  a 
mortgage  to  the  Union  Trust  Co.  of  Providence,  as  trustee, 
to  secure  $5,000,000  bonds. 

The  mortgage  covers  the  Warwick  &  Oakland  Beach 
Road,  acquired  from  the  New  York  New  Haven  &  Hartford 
RR.  Co.,  and  opened  as  an  electric  line  by  the  Suburban 
Company  last  week;  also  the  Pawtuxet  Valley  Street  Ry. 
and  the  Cumberland  Street  Ry.,  and  all  property  hereafter 
acquired  with  the  proceeds  of  the  loan.  What  amount  will 
be  issued  at  once  has  not  yet  been  decided.  The  authorized 
capital  stock  is  $5,010,000.  Ths  company  announced  its  inten- 
tion to  secure  franchises  in  the  following  places: 

Providence,  Pawtucket,  Central  Falls  and  Woonsocket,  the  towns 
of  Smlthfleld,  Sol'uate,  Gloucester,  Cumberland,  Cranston,  Johnston, 
North  Providence,  Foster,  BurrlllvUle,  East  Providence,  North  Smith- 
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Held,  Lincoln,  South  KintjstowD,  North  Klngstowr.  Wf  steHy,  Charlea- 
town,  Exet«T.  Richiuond,  Hoi)klnton,  Bristol,  Warren,  BarrlnKtou, 
East  Greenwich,  Warwick,  West  Greenwich  and  Coventry,  and  the 
Distiiot  of  Narragansett. 

The  incorporators  were  Albert  T.  Potter,  General  Man- 
ager; Cyril  A.  Babcock.  Tieasurer,  and  Henry  V.  A.  Jos- 
lin,  Secretary,  of  the  Union  Railway  Co.,  which  is  con- 
trolled by  the  United  Traction  &  Electric  Co.— V.  68,  p.  1027. 

St.  Louis  Peoria  <te  Northern  Hj.— Foreclosure.— In  the 
United  States  Circuit  Court  at  Springfield,  111.,  on  Jan.  i?5, 
the  Central  Trust  Co.,  as  mortgage  trustee,  filed  a  bill  to  fore- 
close the  mortgage  on  the  St.  Lmis  Peoria  &  Northern  Ry. 
and  theMadifon  Coal  Company's  properties.  The  bonds,  it  is 
understood,  are  all  owned  by  the  Chicago  &  Alton  byndicate, 
which  dtsires  a  clear  title. — V.  69,  p.  1148. 

Seaboard  Air  Line  Uy.—lS'ew  Line  to  Wai^hington.—A  bill 
has  been  introduced  in  the  Virginia  L'^gislatnre  to  charter 
the  Ri(  hmond  &  Washington  Air  Line  Ry.  Co.  preparatory 
to  the  building  of  an  independent  outlet  for  the  system  from 
Richmond  to  Washington.  As  the  new  road  won  Id  paral- 
lel the  Richmond  Fredericksburg  &  Potomac  RR  ,  from 
which  the  State  gets  an  annual  revenue  of  $30,000.  the  offer 
is  made  to  furnish  a  bond  of  1200,000  to  indemnify  the  State 
against  loss  of  revenue  from  the  old  read  for  five  years  and 
to  bay  the  State's  holdings  (fee  V.  69,  p.  1246)  in  the  road  at 
$150  and  !^140,  respectively,  per  share.  The  incorporatois  in- 
clude John  Skeltoa  Williams,  E.  St.  John  and  J.W.  Midden- 
dorf. 

South  Daliota  Rate  Case.— Z)ecmon  Remanding  Case.— 
See  remarks  on  page  146. 

Seattle  Lalie  Shore  &  Eastern  'Ry.—Stockhi  hiers'  Suit.— 
At  S-attle,  Wash  ,  on  Jan.  15,  a  bill  in  equity  was  filed  in 
the  United  States  Circuit  Court  against  the  Seattle  &  Inter- 
national Railway  (owned  by  the  Northern  Pacific  Ry.)  on 
behalf  of  stockholders  of  the  Seattle  Lake  Shore  &  Eastern, 
who  claim  that  the  foreclosure  sale  was  part  of  a  plan  to  bar 
them  out.— V.  66,  p.  238. 

Southern  Ohio  Traction  Co. — Neio  Company.— Consclida- 
tion. — This  company  has  been  formed  as  a  consolidation  of 
the  Cincinnati  &  Hamilton  Electric  Street  Ry.,  Miami  Val- 
ley Traction  Co.  and  Dayton  Traction  Co.,  and  will  thus  op 
erate  a  through  trolley  line  from  Cincinnati  to  Dayton,  about 
52  miles.  The  company  will  be  authorized  to  issue  $2,(  00,000 
stock  and  an  equal  amount  of  bonds.  Of  the  bonds,  it  is 
said,  BufiBcient  will  be  reserved  to  extend  the  road  from  Day- 
ton to  Troy,  about  19  miles. 

The  following  officers  and  directors  have  been  elected: 

Will  Christy,  President ;  M.  J.  Mandelbaum.  First  Vlce-Pretident; 
H.  Clark  Ford,  Second  Vice-President ;  F  T.  Poineroy,  Secretary  and 
Treasurer;  Directors— Will  Christy,  M.  J.  Mandelbaum,  H.  Clark  Ford, 
James  Christy,  Jr.,  Peter  Schwab,  A.  E.  Alkens,  D.  H.  Kimberley.  H. 
R.  Newcomb,  A.  B.  McNairy,  K.  A.  Harmon,  R.  M.  Parmalee  and  H. 
A.  Sherwin. 

The  first  through  trip  between  Cincinnati  and  Dayton  was 
made  on  the  I9th  inst.-  V.  70,  p.  75. 

Southern  Ry. — Bill  Paitsed. — The  Virginia  Legislature  has 
passed  a  bill  authorizing  the  company  to  reduce  the  amount 
of  its  capital  stock,  on  vote  of  a  majority  of  the  shares,  if  at 
any  time  thought  desirable. — V.  69,  p.  1302. 

Third  Avenue  RR. — New  Treasurer,  Etc. — W.  H.  Curtis, 
private  secretary  of  William  Rockefeller,  has  been  elected 
Treasurer  to  represent,  it  is  surmised,  the  Rockefeller  inter- 
ests. A  syndicate,  independent  of  that  to  fund  the  floating 
debt,  it  is  understood,  has  been  organized  to  take  care  of  tbe 
stock  holdings  of  Henry  Hart.  These  are  said  to  include 
about  15,000  shares,  which  the  syndicate  will,  if  necessary, 
take  at  par.  Apparently  a  decided  change  is  occtirring  in  the 
control  of  the  property. 

Arrangements  for  funding  the  floating  debt  of  $17, 000, GOO 
and  for  providing  the  $7,000,000  or  $^,000,000  needed  to  com- 
plete the  electrical  equipment  of  the  system  are  said  to  be 
progressing  satisfactorily.  The  balance  sheet  of  Sept.  30, 
1899,  is  given  under  the  heading  "Annual  Reports." 

Control  Rumored.— It  vf&s  rumored  last  week  that  aeon- 
trolling  interest  in  the  Bergen  County  Traction  Co.  and  the 
Riverside  &  Fort  Lee  Ferry  Co.  had  been  purchased  by  per- 
sons friendly  to  the  Third  Ave.  RR. 

Earnmgs.— For  the  quarter  ending  Sept.  30  : 

3  mog.  to         Oross 

Sept.  30.    Eariiini^s. 

1899 $550,713 

1898 572,620 

The  operation  of  the  road  was  seriously  affected  by  the 
work  ot  replacing  the  cable  with  the  underground  trolley 
system,  which  was  not  completed  on  the  main  line  until  No- 
vember. The  V/i  per  cent  quarterly  dividend  on  the  $16,- 
000,000  stock  calls  for  $2C0,000.  Tbe  earnings  for  the  year 
ending  Oct.  31,  1899,  including  an  unexplained  item  of  §680,- 
933  as  "other  income"  will  be  found  in  the  Chronicle  of 
Nov.  18,  page  1059.— V.  70,  p.  126. 

Toledo  St.  Louis  &  Kansas  City  'RU.—Sale  Postpcned 
Unttl  April;?.— Judge  Ricks,  in  the  United  States  Court  at 
Toledo  on  Jan.  19,  changed  the  date  of  sale  from  Feb.  14  to 
April  3. -V.  70,  p.  39. 

Twin  City  Rapid  Transit  Co.— Dividend  Incr<ased.— 
The  company  has  declared  a  dividend  of  IV^  per  cent  upon 
its  common  stock,  payable  Feb.  15.  The  first  dividend  on 
this  stock  was  1  per  cent  last  August.— V.  69,  p.  1194. 

Cnlon  Pacific  RR.-Listed.-The  New  York  Stock  Exchange 
has  authorized  the  listing  from  time  to  time  of  additional 


ffet 

Jfiscel. 

Fixed 

Balanse 

Earninas. 

Income. 

Oharqes. 

for  Div. 

$230,463 

$13,216 

$91,505 

$152,174 

221,034 

22,187 

92,394 

150,827 

amounts  of  preferred  capital  stock  up  to  $25,000,000,  and 
common  capital  stock  up  to  $7,718,600,  as  issued  in  exchange 
for  Oregon  Short  Line  income  B  bonds  or  for  Oregon  Rail- 
road &  Navigation  Co.  common  or  preferred  stock.  If  the 
exchanges  are  complete,  all  the  authorized  capital  stock  will 
be  outstanding  as  follows:  Common  stock  §96,178,700;  pi e- 
ferred  stock.  $100,000,000.  On  Jaa.  20,  1900,  the  total  num- 
ber of  shares  issued  and  in  process  of  issue  for  the  purposes 
stated  were:  Common  stock,  66.157  sharep,  $6,615,700;  pre- 
ferred stock,  230,990  shares,  $23,099,000. 

Up  to  Jan.  20,  1900.  the  following  amounts  of  the  several 
issues  of  the  Oregon  companies  had  been  acquired  or  were 
still  outstanding: 

Total  Total         Unacquired. 

i.isve.  acquired.     Oec.  a0,'99. 

OregonRR.&Nav.  Pre/,  stock. .$11,000,000    $8.794,.500    $2,205,500 

go  do  Com.  stock..  x7,718,600      6,615,700    xl,102,90O 

Oregon  Short  Line  B  bonds 14,841,000    14,304,500         536,500 


X  Exclusive  of  the  shares  of  that  stock  owned  by  Oregon  Short  Line 
RR.  Co.  and  pledged  under  its  collateral  trust  Income  B  mortgage.— 
V.  69,  p.  1344, 1349. 

United  Traction  &  Electric   Co.    of  Providence.— iVejtr 

Bonds.— See  Rhode   Island  Suburban  Ry.  above.— V.  68,  p. 
1027. 

United  Verde  &  Pacific  Ry.— See  United  Verde  Copper  Co. 

Worcester  Consolidated  Street  Ry.— Bo«(fs  Sold.— Bonds 
to '.be  Ca//f  d.—Vermilye  &  Co.  have  purchased  the  entire 
jpsueof  $b40,0C0  twentj-year  41^  per  cent  gold  bonds,  dated 
1900,  due  1920,  interest  March  and  September.  The  proceeds 
will  be  used  chiefly  to  retire  the  existing  bonded  indebted- 
ness, which  will  be  called  and  paid  otf  as  soon  as  the  new 
bonds  can  be  prepared— by  March  1st,  if  possible.  The  bonds 
to  be  paid  are:  First  mortgage  5s  of  1887,  subject  to  call  at 
company's  option,  $150,000;  debentures  of  1894,  subject  to 
call  at  1021^,  $500,000.— V.  70,  p.  77. 

Zanesville  &  Ohio  River  Ry.—So/d.— At  the  foreclosure 
sale  on  Jan.  20  the  property  was  bought  in  for  $260,000  by 
the  bondholders.  The  Ohio  &  Little  Kanawha  Railway  Co., 
recentlv  incorporated,  will  take  over  the  property.  The 
plan  inV.  69,  p.  907  is  being  carried  out.— V.  69,  p.  907. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Allsali  Co.— Plant.— The  company's  plant  at 
Sault  Ste.  Marie,  it  is  hoped,  will  be  in  operation  by  April  1. 
— V.  69,  p.  1194. 

American  Ricycle  Co.—Ne^v  Preiident.—A\heTtG.  Spald- 
ing, having  resigned  from  the  Presidency,  R.  L.  Coleman, 
formerly  President  of  the  Western  Wheel  Works,  has  been 
elected  his  successor.  Col.  Albert  A.  Pope  has  been 
elected  Chairman  of  the  Board  of  Directors.  Mr.  Spalding^ 
remains  a  member  of  the  board  and  of  the  Executive  Com* 
mittee.— V.  70,  p.  77. 

American  Caramel  Co.— New  Sfcurities.—lj.  A.  Marshall, 
a  stockholder,  has  applied  to  the  court  for  an  injunction  re- 
straining the  company  from  issuing  $1,000,000  in  bonds  and 
increasing  its  capital  stock  for  the  purpose  of  gaining  con- 
trol of  its  Pennsylvania  competitors.  The  action,  the  peti- 
tioner avers,  is  for  the  personal  gain  of  the  directors  and  to 
the  injuiy  of  the  minority  stockholders.— V.  C9,  p.  1147. 

American  Thread  Co.— Bunds  Listed.— The  New  York 
Stock  Exchange  has  listed  the  company's  $5,798,000  first 
mortgage  20-year  collateral  trust  4  per  cent  gold  or  sterling 
coupon  bonds  of  1919.  On  a  subsequent  page  we  print  at 
length  the  (fficial  statement  made  by  President  Hopkins, 
which  includes  a  balance  sheet,  income  account  and  the  im- 
portant facts  relating  to  the  property  of  the  company,  its 
capitalization,  etc.  The  bonds  just  listed  on  the  Stock  Ex- 
change are  secured  by  the  stocks  of  the  various  companies 
which  were  acquired  by  the  American  Thread  Co.  at  a  cost 
of  $11,079,549.— V.  69,  p.  1149. 

American  Tin  Plate  Company.— £'am7ngi.».— The  balance 
sheet  of  Dec.  31, 1899,  was  given  last  week  (V.  70,  p.  125), 
showirg  a  "surplus"  of  $2,613,426.  This  amount  is  stated 
officially  to  be  the  balance  of  net  earnings  after  paying  three 
quarterly  dividends  (aggregating  $962,061)  on  the  preferred 
stock.  On  this  basis  the  year's  profits  would  be  approxi- 
mately as  follows:  Profits  for  year,  $3,575, 467;  deduct  full 
7  per  cent  on  $18,325,000  pref.  stock.  $1,282,750,  leaving 
balance  for  common  stock,  $2,292,737  (about  8  p.  c.).— V. 
70,  p.  125. 

Atlantic  Mutual  Insurance  Co.— Interest— Called  Vertifi- 
catis — Annual  Statement. — Six  per  cent  interest  on  the  out 
standing  certificates  of  profits  will  be  paid  on  Feb.  6,  on 
which  date  also  the  outstanding  certificates  of  the  issue  of 
1894  will  be  redeemed.  A  dividend  of  40  per  cent  is  declared 
on  the  net  earned  premiums  for  the  year  ending  Dec.  31, 
1899,  for  which  certificates  will  be  issued  on  May  1.  The 
assets  of  the  company  stand  at  $10,424,180.  See  annual  state- 
ment on  advertising  page  ix.  of  this  week's  Chronicle. — V. 
66,  p.  287. 

Birmingham  Fealty  Co.—Securities.—See  Elyton  Co.  be- 
low.-V.  69,  p.  1347. 

Carnegie  Steel  Co.— New  Sec refarj/. —Secretary  F.  T.  F. 
Lovejoy  having  resigned.  A.  M.  Moreland  has  been  ap- 
pointed to  succeed  him. — V.  70,  p.  78, 

Central  District  &  Printing  Telegraph  (Bell  Telephone) 
Co.  oTFittahiiTg.— New  Stcck.— The  stockholders  will  vote 
on  Feb.  15,  on  a  proposition  to  increase  the  capital  stock 
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from  $4,oro,000  to  $7,500,000,  to  provide  for  improvements, 
etc.  The  Bell  interests  own  more  than  50  p.  c.  of  the  issue. 
Dividends  of  8  p.  c.  are  paid;  no  bonds. — V.  68,  p.  523. 

Chicago  Telephone  Co.— New  Stock.— The  stockholders  on 
Jan.  17  unanimously  approved  the  proposed  increase  of  the 
authorized  capital  stock  from  $5,000,000  to  $15,000,000,  to 
provide  for  extensions,  improvements,  etc. — V.  68,  p.  1023. 

Columbian  Electric  Car  Lighting  &  Brake  Co.— Con- 
solidation. -See  Consolidated  Railway  Electric  Lighting  & 
Equipment  Co.  below.— V.  68,  p.  722. 

Consolidated  Gas  Co.  of  New  York.—New  Trustees.— At 
the  annual  meeting  on  Monday  William  C.  Whitney,  An- 
thony N.  Brady  and  Thomas  F.  Ryan  were  elected  to  the 
Board  of  Trustees  by  a  viva  voce  vote  of  281,919  out  of  the 
390,780  Bbares.  Thev  were  largely  interested  in  the  New 
York  Gas  &  Electric  Light  Heat  &  Power  Co.  Regarding 
this  latter  company  the  "New  York  Times"  says  the  Consol- 
idated Gas  Co.  has  "purchased  not  merely  a  controlling  in- 
terest in  it,  but  every  share  of  its  stojk,  and  in  return  Wil- 
liam C.  Whitney,  Thomas  F.  Ryan  and  Anthony  N.  Brady 
got  a  certaiu  amount  of  Consolidated  Gas  stock."  The  new 
directors  fill  an  existing  vacancy  and  also  vacancies  caused 
by  the  retirement  of  E.  R.  Holden  and  Thomas  K  Lees. 

George  A.  Lamb,  whose  advertisement  was  in  the  Cheon- 
ICLE  last  week,  and  others  representing  the  minority  stock, 
attempted  without  success  to  secure  a  discussion  of  the  com- 
pany's aflfairs  before  the  election.  They  claim  that  in  hold- 
ing the  latter  "many  legal  requirements  were  neglected." 
On  these  accounts  they  propose  asking  the  courts  to  set  the 
election  aside. — V.  70,  p.  127. 

Cons)lidated  Railway  Electric  Lighting  &  Equipment 

Co. — Consolidation. — This  company,  incorporated  in  New 
Jersey  on  Jan.  8,  1900,  with  $16,000,000  of  authorized  capital 
stock.  Isaac  L.  Rice  being  President,  has  arranged  to  acquire 
the  following  properties: 

Eleotrlo  Axle  Light  &  Power  Co. 

Columbian  Electric  Car  Lighting  &  Brake  Co.,  owning  American  Rail- 
way Electric  Light  Co.  and  United  Electric  Co.  (see  V.  68,  p.  427). 
European  Railway  Electric  Lighting  Co. 
Lindstrom  Brake  Co. 
Railway  Triplex  Ticket  Co. 

A  circular  announces  that  the  "holder  of  each  share  of  Elec- 
tric Axle,  Light  &  Power  Co.  (all  assessments  paid — i.  e.,  $10 
per  $100  share— Ed)  will  receive  67  per  cent  of  the  par  value 
of  his  holdings  in  full  paid  non-assessable  shares  of  the  Con- 
solidated Railway  Electric  Lighting  &  Equipment  Co.,"  pro- 
vided his  stock  is  deposited  with  the  State  Trust  Co.  prior  to 
5  P.  M.  Feb.  3.  The  Electric  Axle,  Light  &  Povrer  Co.  is 
capitalized  at  $25,000,000,  in  shares  of  $100  each,  on  which  one 
instalment  of  $5  has  been  paid  and  a  second  for  the  same 
amount  is  payable  Feb.  15;  about  $14,000,000  of  the  stock 
was  recently  reported  in  the  treasury.  The  Columbian  Elec- 
tric Car  Lighting  &  Brake  Co.  was  incorporated  early  in 
1899,  with  $10,000,000  of  authorized  capital  stock  (a  consider 
able  portion  being  still  in  the  treasury)  to  acquire  the  Amer- 
ican Railway  Electric  Co.  of  Philadelphia  aud  other  proper- 
ties. 

The  plant  of  the  consolidated  company  will  be  at  Derby, 
Conn.  The  car  lighting  system  of  tbe  company  is  reported 
in  use  to  a  greater  or  less  extent  by  the  New  York  Central, 
Chesapeake  &  Ohio,  Boston  &  Albany,  I'linois  Central, 
Union  Pacific,  Pennsylvania,  etc. — V.  70,  p.  78. 

Crystal  Water  Co.  of  Edgewaterand  Stapleton,  Staten 
Island,  N.  Y. — Defaidt. — The  interest  due  Jan,  1  on  the  1st 
mortgage  bonds  remains  unpaid.  The  property  is  one  of  those 
controlled  by  Woodbury  &  Moulton  of  Portland,  Me,,  who 
failed  recently.  At  lastaccounts  it  was  capitalized  as  follows: 
Authorized  capital  stock,  $1,000,000;  first  mortgage  bonds, 
authorized,  $1,000,000,  issued,  $726,000  of  6s  and  $S5,000  of 
58,  due  1910;  other  bonds,  $85,000.  Gustav  E.  Kissel  (54 
Wall  St. )  is  reported  to  have  recently  acquired  a  large  block 
of  stock,  and  to  represent  about  three- fourths  of  the  issue. 

Detroit  Telephone  Co.— Terms.— See  Erie"Telegraph  & 
Telephone  Co.,  below.— V.  70,  p.  127. 

Edison  Electric  Light  &  Power  Co.  of  Kansas  City.— Con- 

iroZ.— See  Kansas  City  Electric  Light  Co.  below. 

Electric  Axle,  Light  &  Power  Co.— Oonsolidation  —See 
Consolidated  Railway  Electric  Lighting  &  Equipment  Co. 
above.— V.  70,  p.  78. 

Electric  Boat  Co.— Dfcmon  o/iVara/ Board.— The  Naval 
Board  of  Construction,  by  a  vote  of  4  to  1,  has  decided  against 
the  purchase  of  the  Holland  submarine  boat  by  the  Govern- 
ment. The  Board  of  Inspection  and  Survey  reported  favor- 
ably on  tbe  boat.  The  company  still  hopes  for  a  favorable 
decision  from  Secretary  Long.— V.  69,  1064. 

Eljton  (Land)  Co.— New  -SecMrtVfes.-The  new  securities 
(of  the  biimingbam  Realty  Co.)  will  be  ready  for  delivery 
on  Feb.  8  at  the  Union  Trust  Co.,  N.  Y.,  and  at  the  other 
depositories.  Holders  of  dividend  trust  6  per  cent  bonds  of 
Ely  ton  Land  Co.  will  state  whether  they  elect  to  take  new 
prior  lien  5  per  cent  bonde,  or  cash,  for  face  of  their  bonds. 
See  advertisement  on  another  page.— V.  69,  p.  1303. 

Empire  Steel  &  Iron  Co.— New  Stock-Oa  Wednesday  the 
etocktiolderd  authorized  the  directors,  in  their  discretion,  to 
increase  the  capital  stock  from  $5,000,000  to  $10.00  .000  -^V 
69,  p.  285.  V    ,      ,      .        . 

Erie  Telegraph  &  Telephone  Co.— Terms  of  Purchase.— 
The  terms  unaer  which  the  Erie  people  secure  control  of 


the  Michigan  independent  companies  call  for  the  purchase 
of  $500,000  of  the  stock  of  the  Detroit  Co.  at  50  cents  on  the 
dollar,  and  the  entire  istue  of  $600,000  bonds  at  85  cents  on 
the  dollar.  The  purchase  of  the  new  Telephone  Company 
stock  is  at  the  rate  of  50  cents  on  the  dollar  for  $600,000  of 
stock  and  85  cents  on  the  dollar  for  $100,006  bonds.- "Boston 
News  Bureau." 

The  Erie  Company  oflFers  to  give  25-year"contract8  to  the 
patrons  of  the  independent  companies  on  thejpresent  basis  of 
prices.- V.  70,  p.  127. 

Excelsior  Telephone  Telegraph  &  Sabways  Co. — Tncor- 
porated. — This  company  was  incorporated  at  Trenton,  N.  J., 
on  Jan.  23  with  an  authorized  capital  stock  of  $5,000,000,  to 
do  a  general  telephone  and  telegraph  business,  and  to  con- 
struct underground  conduits  in  New  York  City  and  else- 
where. Incorporators:  Richard  White,  New  York;  John 
Scott  and  C.  N.  King,  Jersey  City. 

Uaverhill  (Mass.)  Gas  Securities  Co.— Reduction  of  Oas 
Rates. — As  the  result  of  their  investigation,  the  Massachu- 
setts Gas  and  Electric  Light  Commissioners  on  Jan.  23 
recommended  that  the  net  price  to  be  charged  for  gas  sup- 
plied in  Haverhill  shall,  on  and  after  Feb.  1,  not  exceed  HOc 
per  1000  feet,  as  against  $1,  the  present  ^price. — V.  69,  p.  229. 

Illinois  Electric  Vehicle  Transportation  Co. — Reduction 
of  Capital  Stock.  The  company  proposes  to  reduce  the  capi- 
tal stock  from  $25,090,000  to  $2,500,000,  through  a  reduction 
in  the  face  value  of  the  shares  from  $100  each  to  $10  each. 
The  second  instalment  of  $5  a  share,  which  was  due  Feb.  1, 
it  is  stated,  will  not  be  called  until  July  2. — V.  69,  p.  697. 

Kansas  City  Electric  Light  Co.— New  Control.— The 
Armours  and  Robert  Flemirg,  who  control  the  Metropolitan 
Street  Railway  of  Kansas  City,  recently  bought  a  large  con- 
trolling interest  in  the  Kansas  City  Electric  Light  Co.  and 
the  E  jison  Electric  Light  &  Power  Co.,  which  together  do  the 
entire  electric  lighting  and  power  business  of  Kansas  City. 
At  last  accounts  the  companies  were  reported  capitalized  as 
follows: 

Kansas  City  Light  Co.,  stock,  $450,000,  and  an  issue  of  bonds  * 
Interest  payable  at  National  Bank  of  Commerce,  N.  Y.;  Edison  Com" 
pany  stock  $280,000,  first  mortgage  68  (interest  J  &  J)  due  1943,  N- 
Y.  Security  &  Trust  Co.,  trustee,  $200,000;  also  bonds  with  interest 
payable  M  &  N  at  Kansas  City. 

There  is  no 5v  beforej  the  city  council  an  ordinance  for  a 
franchise  to  the  Home  Electric  Light  &  Power  Co.,  in  which 
Bernard  Corrigan  and  others  are  interested. 

King  Philip  mUs.— $1,000,000  Bonds-SO  Per  Cent  Divi- 
dend.— The  stockholders  adopted  on  Thursday  a  prop- 
osition to  issue  $1,000,000  of  5  per  cent  mortgage  bonds 
in  order  to  pay  the  floating  debt  and  provide  working  capi- 
tal and  to  give  the  holders  of  the  $1,000,000  capital  stock  an 
increased  interest  in  the  property.    A  circular  says  : 

The  management  has  for  some  time  past  contemplated  the  offering 
to  stockholdi  rs  of  a  larger  interest  in  the  securities  and  upon  mature 
deliberation  it  has  been  decided  thtt  an  iesue  of  bonds  bearing  inter- 
est at  5  per  cent  per  annum,  secured  by  mortgage  upon  the  mill  plant, 
be  recommended  as  a  preferable  plan,  and  that  they  be  offered  to  the 
stockho  ders  for  subscription.  It  is  intended,  by  the  directors,  to  aid 
stockholders  in  acquiring  these  bonds,  to  declare  a  cash  dividend  of  50 
per  cent  upon  the  capital  stock  after  the  bonds  have  been  subscribed 
for  and  allotted. 

Laclede  Oas  Light  Co. — Increase  of  Stock.— The  stock- 
holders on  Monday  unanimously  authorized  the  increase  of 
common  stock  from  $10,000,000  to  $11,000,000.— V.  69,  p.  1105. 

Lockport  (N.  T.)  Gas  &  Electric  Co.— New  Bonds  Offered. 
— Mills  &  Blanchard  of  Boston  are  offering  at  102  and  inter- 
est $200,000  of  the  recently-authorized  issue  of  $300,000  first 
mortgage  5  per  cent  gold  bonds  dated  Feb.  1,  1900.  due  Feb. 
1,  1920,  subject  to  call  at  110  and  interest.  Trust  Co.  of 
America,  trustee.  The  old  63  have  been  called  and  will  be 
paid  off  Feb.  1, 1900.  Of  the  new  loan  $70,000  is  issuable 
only  for  future  extensions  and  improvements.  For  the  year 
ending  June  3^,  1899,  the  gross  earnings  were  $58,784;  net, 
$25,077.— V.  69,  p.  1348. 

New  Amsterdam  Gas  Co. — Rates  Again  Reduced. — The 
directors  on  Thursday  voted  to  reduce  the  price  of  gas  sold 
to  consumers  to  65  cents  per  1,000  cubic  feet,  as  against 
$1  05  to  which  they  raised  it  on  Dec.  1.  The  reduction  takes 
effect  as  of  Jan.  15,  1900.— V.  69,  p.  1251. 

New  York  Breweries  Co..  Limited. — Reorganization  Plan 
Approved. — At  au  extraordinary  general  meeting  of  the 
company  in  London,  on  Jan.  10,  the  rts  jlutions  passed  at  the 
meeting  on  Dec.  20,  approving  the  plan  of  reconstruction 
(see  V.  69,  p.  1344),  were  unanimously  confirmed. — V.  69,  p. 
1344,  1348. 

New  York  &  Kentucky  Co.  of  Rochester. — Incorporation. 
— This  company  was  incorporated  at  Albany  Jan.  25  to  manu- 
facture whiskey,  cologne,  spirits,  and  medicinal  prepara- 
tions. Authorized  capital  stock,  $3,000,000.  The  directors  are: 

Walter  B.  Duffy,  Frederick  Cook,  Benjamin  E.  Chase.  F.  S.  Upton» 
and  William  P.  Halkam.  Rochester;  Charles  Tracey,  Albany;  E.  H- 
Satterlee,  Pittsford,  George  H.  Watson,  Versailles,  Ky.;  H.  M.  Naylor. 
Buffalo. 

The  company,  it  is  stated,  has  been  formed  to  consolidate; 

George  T.  Stagg  Company,  of  Frankfort,  Ky.;  E.  H.  Taylor,  Jr.,  Co., 
of  Frankfort,  Ky.;  Kentucky  River  Distillery,  of  Frankfort,  Ky  ;  Erie 
Distilling  Co.,  of  Buffalo,  N.  Y.;  Duffy  Malt  Whiskey  Co., of  Rochester. 
N  Y.;  Rtichester  DictllUng  Co..  of  Buffalo.  N.  Y.;  James  E.  Woloott 
Co..  of  Rochester,  N.  Y.;  Columbia  Distilling  Co.,  of  Albany  and 
Waterloo,  N.  Y. 

QP^For  other  Investment  News  see  Page  180. 
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THE  AMERICAN  THREAD  COWPANY. 


OFFICIAL  STATEMENT  IN  CONNECTION  WITH   LIST- 
ING OF  BONDS  ON  NEW  YORK  STOCK 
EXCHANGE. 


New  York,  January  2,  1900. 

The  American  Thread  Company  hereby  makes  application 
for  the  listing  of  $^,798,000  of  its  First  Mortgage  Four  per 
Cent  Gold  Bonds  and  978,09.5  shares  of  its  Preferred  Stock. 

The  American  Tliread  Company  is  a  corporation  organ- 
iszert  under  the  laws  of  the  State  of  New  Jersey,  incorpor- 
ated on  March  10,  1898.  The  Company,  by  its  -Articles  of 
Incorporation,  is  authorized  (among  otber  things)  "to  man- 
ufacture cotton,  linen,  silk,  wool  and  other  threads,  cloths, 
fabrics  and  other  manufactures,  articles  and  goods  com- 
posed in  the  whole  or  in  part  of  cotton,  ^ax,  hemp,  silk, 
wool  or  other  material;  to  buy,  grow,  prepare  and  sell  the 
stock  and  raw  material  for  said  manufacture,  and  to  pur 
chase  or  manufacture  blocks,  spools,  bobbins,  boxes,  tick- 
ets, labels,  wrappers,  show  cards,  machines,  tools  and  other 
appliances,  articles  or  products  whatsoever  required  in  and 
connected  with  the  said  busines.ses,  and  the  trading  in, 
dealing  in,  selling  and  disposing  of  the  articles  purchased 
or  manufactured  by  the  Company." 

The  Articles  of  Incorporation  further  provide  that  "  the 
Directors  of  the  Company  shall  be  not  less  than  five  (.5)  and 
not  more  than  fifteen  (15)  in  number,  and  shall  hold  office 
for  five  (5)  years,  and  until  others  are  chosen  and  qualified 
in  their  stead.  The  Directors  shall  be  divided  as  equally  as 
may  be  into  five  (5)  classes.  The  seats  of  the  Directors  of 
the  first  class  shall  be  vacated  at  the  expiration  of  the  first 
year;  of  the  second  class,  at  the  expiration  of  the  second 
year;  of  the  third  class,  at  the  expiration  of  the  third  year; 
of  the  fourth  class,  at  the  expiration  of  the  fourth  year; 
and  of  the  fifth  class,  at  the  expiration  of  the  fifth  year;  so 
that  one-fifth  may  be  chosen  every  year." 

A  copy  of  its  Certificate  of  Incorporation  is  handed  you 
herewith. 

The   authorized  Capital  of  said  Company  is  $12,000,000. 
viz.:  $6,000,000  Five  per  Cent  Cumulative   Preferred  Stock 
and  $6,000,000  Common  Stock,  being  1,200,000  shares  of  Pre 
ferred  Stock  and  1,200,000  shares  of  Common  Stock  of  $5  par 
value  each. 

The  Board  of  Directors  of  the  Company  may  issue  such 
Preferred  Stock  and  certificates  therefor  when  and  as  the 
said  Board  shall  by  resolution  decide. 

The  power  to  make  and  alter  the  By-Laws  of  the  Corpora- 
tion shall  be  in  the  holders  of  the  Common  Stock  of  the 
Company. 

A  copy  of  the  By  Laws  is  handed  you  herewith. 

It  is  provided  in  Article  III  of  the  By  Laws  that  the  Treas- 
urer shall  render  a  full  statement  of  the  accounts  and  the 
financial  condition  of  the  Company  at  the  annual  meeting 
of  the  Stockholders,  which  Article  II  fixes  to  be  held  on  the 
second  Monday  in  May  of  each  year. 

The  life  of  the  Corporation  is  unlimited. 

This  Company  was  established  primarily  to  unite  the  un- 
der-mentioned manufacturers  of  spool,  crochet,  knitting, 
mending  and  other  cottons,  inclviding,  in  some  cases,  the 
allied  businesses  of  cotton  spinning,  doubling,  twisting,  dye- 
ing, bleaching,  polishing,  spool  making,  etc. 

State 
Estab-  in  which 

lished.  Name  and  Address.  Incorporated. 

c  Baretow  Thread  Co.,  Providence, R.  I.  (including  good-) 
1866  <        will  and  trade-marks  of  Alexander  King  &  Co.,        >  R.  f. 

(  m  Cotton  Thread  Business).  ) 

1881.. The  Glasgo  Yarn  Mills  Co.,  GlasKo,  near  Norwich,  Conn  ..Conn. 

1883 The  Glasgo  Thread  <'o.,  Worcester,  Mass Mass. 

1863.. Hadle;  Co..  Holvoke,  Mass Mass. 

1881 The  Kerr  Thread  Co.,  Fall  River,  Mass N.J. 

1866 J.  O.  Kin?  &  Co.,  N.  Y.  City |^fl7m!® 

1865 Merrick  Thread  Co.,  Holyoke,  Mass Mass. 

1873 The  National  Thread  Co.,  Mansfield,  Conn Conn. 

1882 Morse  &  Kaiey  Manufacturing  Co  ,Milford,N.  H N.  H 

1834  J  E.  J.  W.  Morse  Co., Boston,  Mass.  (incl'gthe  patent  rights, )  vj. 
(       machinery  and  good-will  of  the  Morse  Machine  Co.      > 

1891 The  RuddyThread  Co  ,  Worcester,  Mass Mass. 

1865 TheWarren  Thread  Co.,  Ashland,  Mass Mass. 

1891 The  William  Clark  Co..  Westerly.  R.  I N.  J. 

1854 Wlllimantio  Linen  Co.,  Willlmantic,  Conn Conn. 

Of  the  Common  Stock  the  whole  number  of  1,200,000 
shares  (par  value  $5  each)  are  issued,  and  $2  on  each  share 
has  been  paid  up. 

Of  the  Preferred  Stock  978,095  shares  have  been  issued, 
and  are  fully  paid  up  and  non  assessable. 

Under  the  terms  of  a  Deed  of  Trust  made  January  1, 
1899,  between  the  American  Thread  Company  and  the 
Guaranty  Trust  Company  of  Nevv  York,  Four  per  Cent  First 
Mortgage  Twenty-Year  Gold  Bonds  were  issued  to  the  fully 
authorized  amount  of  $6,000,000,  of  the  denomination  of 
$1,000  and  of  $50')  each,  of  which  at  this  date  Nos.  1  to  5,498 
inclusive  of  the  $1,000  bonds  and  Nos.  1  to  600  inclusive  of 
the  $500  bonds,  making  a  total  of  $5,798,000,  have  been  sub- 
scribed and  paid  for  at  par. 

A  copy  of  the  Deed  of  Trust  is  handed  you  herewith. 


As  security  for  the  payment  of  the  principal  and  interest 
of  these  bonds.  The  American  Thread  Company  has  trans- 
ferred to  the  Guaranty  Trust  Company  of  New  York,  as 
Trustee,  the  shares  of  stock  described  as  follows: 

79,832  shares  of  the  Capital  Stock  of  the  Willimantic  Linen  Company, 
the  total  autliorized  amount  of  which  Capital  Stock  consists  of 
SO.OlHi  sl)are8  of  the  par  value  of  $25  each; 
7.500  shares  of  the  Capital  Stock  of  the  Merrick  Thread  Company, 
the  total  authorized  amount  of  which  Capital  Stock  consists  of 
7,500  shares  of  the  par  value  of  $100  each; 
l,fl42  shares  of  the  Preferred  Stock,  and 

4,000  shares  of  the  Common  Stock  of  The  William  Clark  Company, 
the  total  iiUihorized  amount  of  which  Capital  Stock  consists  of 
1,942  shares  of  Preferred  Stock  end  4,000  shares  of  Common, 
Stock  of  the  par  value  of  $100  each; 
480  shares  of  the  Capital  Stock  of  ihe  Hadley  Company,  the  total 
authorized  amount  of    which  Capital  Stock  consists  of  480 
shares  of  the  par  value  of  $l,2.'bO  each; 
l.OOOsharesof  the  Capital  Stock  of  the  National  Thread  Company, 
the  total  authorized  amount  of  which  Capital  Stock  consists  of 
1,000  shares  of  the  par  value  of  $25  each; 
500  shares  of  the  Capital  Stock  of  the  Morse  &  Kaley  Manufactur- 
ing Company,  the  total  authorized  amount  of  which  Capital 
Stock  consists  of  .'  00  sbares  of  the  par  value  of  $100  each; 
1,000  shares  of  the  Capital  Stock   of  the  Barstow  Thread  Company, 
the  total  authorized  amount  of  which  Capital  Stock  consists  of 
1.000  shares  ot  the  par  value  of  $100  each- 
12,000  shares  of  the  Capital  Stock  of  the  Glasgo  Yarn  Mills  Company, 
the  total  authorized  amount  of  which  Capital  Stock  consists  of 
12,000  shares  ot  the  par  value  of  $25  ea^h; 
500  shares  of  the  Capital  Stock  of  the  Glasgo  Tliread  Company,  the 
total  authorized  amount  of  which  Capital  Stock  consists  ot 
50O  shares  of  the  par  value  of  $100  each; 
300  shares  of  the  Capital  Stock  of  the  Ruddy  Thread  Company,  the 
total  authorized  amount  of  which  Capital  Stock  consists  of 
300  shares  of  the  par  value  of  $100  each; 
8,000  shares  of  the  Capital  Stock  ot  The  Kerr  Thread  Company,  the 
total  authorized  amount  of  which  Capital  Stock  consistsjof 
8,000  shares  of  the  par  value  of  $100  each; 
600  shares  of  the  Capital  Stock  of  thti  E.  J.  W.  Morse  Company,  the 
total  authorized  amount  of  which  Capital  Stock  consists  of  60O 
shares  of  the  par  value  of  »100  each,  and 
54  shares  of  the  Capital  Stock  of  the  Morse  Machine  Company, the 
total  authorized  amount  of  which  issued  Capital  Stock  consists 
of  54  shares  of  the  par  value  of  $100  each; 
250  shares  of  the  Capital  Stock  of  the  Warren  Thread  Company,  th& 
total  authorized  am  unt  of  wh*ch  issued  Capital  Stock  consists 
of  2c  0  shares  of  the  par  value  of  $100  each. 

The  total  cost  of  the  above-mentioned  shares  to  the 
American  Thread  Co.  amounts  to  $11,079,549  93.  (See  Bal- 
ance Sheet  of  September  30,  1899.) 

The  property  owned  by  the  various  constituent  companies 
may  be  briefly  described  as  follows: 

Barstow  Mill.— Owned  by  Barstow  Thread  Company.  Plant  com- 
prises 2  acres,  located  in  the  City  of  Providence,  R.  I.  Main  mill 
contains  the  necessary  machinery  for  the  putting  up  of  a  yearly 
product  of  3,000,000  dozens  of  spool  cotton. 

Glasgo  Mills. -Owned  by  the  Glasgo  Yarn  Mills  Company.  Plant 
Is  located  at  Glasgo,  Conn.  Production  12,000  to  14,000  lbs. 
weekly  of  combed  yarns. 

Hadlet  Mills.— Owned  by  Hadley  Company.  Plant  comprises  IS 
acres,  located  in  the  City  of  Holyoke.  Mass. 

Kerr  Thread  Mills.— Owned  by  The  Kerr  Thread  Company.  Plant 
comprises  13^4  acres,  located  in  the  eastern  section  of  ihe  City  of 
Fall  River.  Mass.  Capacity  of  30,000  lbs.  weekly  of  fine  yarns 
and  threads. 

Merrick  Mills.— Owned  by  Merrick  Thread  Company.  Plant  com- 
prises 10  acres  of  mill  and  tenement  lands,  located  in  the  business 
section  of  Holyoke,  Mass.,  and  5  acres  in  the  outskirts.  The  ca- 
pacity of  the  plant  is  7,000,000  dozens  spool  cotton  per  annum. 
The  company  also  owns  in  Lake  View,  Maine,  a  plant  for  the  man- 
ufacture of  wood  spools  and  packing  cases,  of  sulflcient  capacity 
for  its  entire  needs,  comprising  15  acres  of  land.  Also  in  the  tovmi 
of  Brownville,  Maine,  a  farm  of  370  acres,  with  buildings  thereon. 

Morse  Mill.— Owned  by  E.  J.  W.  Morse  Company.  Plant  comprises 
25,785  cq.  ft.,  located  in  the  Roxbury  District,  in  the  City  of 
Boston,  Mass.  Estimated  capacity  of  cotton  thread,  250,000  lbs. 
per  year. 

Morse  &  Kalet  Mill.— Owned  by  Morse  &  Kaley  Manufacturing: 
Company.  Plant  comprises  1J«  acres,  located  in  the  town  of  Mil- 
ford,  N.  H.  Carding  and  spinning  capacity  1,200  to  1,500  lbs.  per 
day ;  balling  plant  capable  of  producing  2,500  or  more  boxes  of 
finished  goods  per  day. 

Natiowal  Thread  Mill.— Owned  by  the  National  Thread  Company. 
Plant  comprises  8  acres,  located  at  Mansfield  Hollow,  Conn.,  and 
47  acres  of  outlying  land. 

William  Clark  Mill.— Owned  by  The  William  Clark  Company.  Plant 
comprises  12ifl  acres,  lying  between  the  Pawoatuck  River  and  the 
Shore  Line  of  the  N.  Y.  N.  H.  &  H.  RR.  in  Conn.,  just  outside  the 
town  of  Westerly,  R.  I.,  also  20  lots,  60xi  20  each. 

*WiLLiMANTic  Mills  —Owned  by  Willimantic  Linen  Campany.  Plant 
comprises  137  acres,  located  in  the  centre  ot  Wlllimantio,  Conn. 
The  Company  also  owns  in  the  city  of  Wlllimantio,  and  in  the  town 
of  Manstield  adjoining.  212  acres  of  land,  and  23  acres  in  Co- 
lumbia, Conn.;  also  a  large  reservoir,  comprising  350  acres,  In  the 
towns  of  Columbia,  Lebanon  and  Coventry.  It  also  has  rights 
in  a  reservoir  of  3i  0  acres  at  Bolton,  Conn.  Output,  55.000  lbs. 
per  week  of  finished  product. 

*  A  new  finishing  mill  is  in  course  of  construction  which  will  pro- 
vide capacity  for  finishing  100,000  lbs.  of  product  weekly.  The  Com- 
pany also  owns  property  in  Maine  for  making  wood  spools  and  pack- 
ing boxes.  The  plant  in  Maine  comprises  75  acres  of  land  in  the  town 
of  Willimantic,  county  of  Piscataquis.  Its  product  is  sulHcient  for  the 
entire  requirements  of  the  Wlllimantio  plant  in  Connecticut.  The 
Company  also  owns  one  half  Interest  in  18,000  acres  of  timber  land  in 
EUiotsville  Plantation,  with  exclusive  birch  stumpage  for  spools  on 
the  entire  track  ;  also  right  of  popular  stumpage  for  packing  cases. 

The  machinery  and  merchandise  owned  by  the  Glasga 
Thread  Company,   the   Ruddy  Thread   Company,  and  the 
Warren  Thread    Company  have   been  transferred  to  the 
plants  of  the  Willimantic   Linen  Company  at  Willimantic, 
Conn.,  and  the  Merrick  Thread  Company  at  Holyoke,  Mass., 
thus  effecting  a  saving  of  expense. 

All  these  plants  are  free  from  all  encumbrances  other 
than:  Bonded  indebtedness  of  £102,700  sterling  on  the  Kerr 
Thread  plant  in  Fall  River,  Mass.  Said  bonds  having  been 
issued  by  The  Kerr  Thread  Company  in  1892,  bearing  inter- 
est at  the  rate  of  Five  per  Cent  per  annum,  and  repayable 
July  1,  1902,  at  the  rate  of  £105  for  each  £100  bond.  The 
Farmers'  Loan  &  Trust  Company,  Trustee.  It  is  intended 
to  pay  off  this  indebtedness  at  maturity. 
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STATEMENT  OF  ASSETS  ASD  LTABILTTIE3  AT  SEPTEMBER  30,  1899. 


Assets. 

Investments  acquiring  the  Capital   Stock  of  various 

manufacturing  companies  at  cost $11,079,549  93 

Sundry  advances  to  subsidiary  companies 1,856,515  34 

Sundry  debtors 737,35108 

Furniture  account 13,262  04 

Cash  at  banks  and  on  hand 381,087  71 


*14,067,766  10 


Liabilities. 
Capital  Stocli  issued : 
Five  per  cent  Preferred.  978.095  shares.  .$4,895,475 

Common.  1,200,000  shares ) 

^hare-»  *5  each  par  value >    2,400.000 

$2  called  upon  each  share ) 

$7,29f>,475  00 

Bonds  Ipsued $5,797,850  5,797,850  00 

unissued 202,150 

$6,000,'  00 

Sundry  creditors 491,658  84 

Interest  on  bonds  accrued  to  date 57,978  50 

Depreciacion  Fund 225,000  00 

Balance 204,803  76 

$14,067,766  10 


INCOME  ACCOUNT,  APRIL  1  TO  SEPTEMBER  30,  1899. 
lieeeipts. 

From  Constituent  Companies,  for  commissions,  etc.  (less 
expenses) $501,558  62 

Expenditures. 
Fixed  Charges- 
Bond  Interest  paid  and  accrued $118,318  26 

dividend  on  Preferred  Slock  (regular  half- 
yearly  dividend  of   2»fl    per   cent,    paid 

July  1,  1899) 122,873  21 

Depreciation 150,00000  ' 

391,196  47 

Net  surplus $110,362  15 

The  Officers  of  tbe  Company  are  as  follows:  Lyman  R  Hop- 
kins, President,  Lake  View,  Maine;  Alexander  King,  First 
Vice-President,  New  York;  Lucius  A.  Barbour,  Second  Vice- 
Presidenr,  Hartford,  Conn  ;  Herbert  Lyman.  Third  Vice- 
President,  Boston,  Mass.:  Theodore  M.  Ives,  Secretary  and 
Treasurer,  New  York;  James  B.  Adam,  Assistant  Secretary 
and  Assistant  Treasurer,  New  York;  Jones,  Crewdson  & 
Youatt,  Auditors,  Manchester,  England;  Dos  Passes  Bros  & 
Mitchell,  General  Counsel,  New  York. 

Executive  Committee:  Robert  C.  Kerr,  E.  Martin  Phil- 
lippi  and  Elisha  A.  Still. 

The  general  offices  of  the  Company  are  in  the  Wool  Ex- 
change Building,  New  York  City. 


The  Directors  of  the  Company  are  as  follows:  Terms 
expire  May,  1900:  Robert  K.  Clark.  James  Kerr,  Herbert 
Lyman.  Terms  expire  May,  1901:  Lucius  A.  Barbour,  Eben 
S.  Draper,  E.  Martin  Phillippi.  Terms  expire  May,  1902: 
Alexander  King.  Eugene  S.  Boss.  William  M.  Manlove. 
Terms  expire  May.  1903:  Lyman  R.  Hopkins,  Theodore  M. 
Ives,  John  E.  Lnwton.  Terms  expire  May,  1904:  Robert  C. 
Kerr,  Elisha  A.  Still,  Algernon  Dewhurst. 

The  Transfer  Agents  are  The  Guaranty  Trust  Company 
of  New  York,  65  Cedar  Street,  New  York  City 

The  Registrar  of  the  Company  is  The  First  National  Bank 
of  New  York,  2  Wall  Street,  New  York  City. 

The  following  papers  are  handed  y  u  herewith  in  addi- 
tion to  the  Articles  of  Incorporation,  By  laws  and  Deed  of 
Trust  already  referred  to  :  Opinion  of  Counsel  that  the  Com- 
pany has  been  legally  organized  and  its  securities  legally 
issued.  Opinion  of  Counsel  in  regard  to  real  estate,  and 
samples  of  Engraved  Certificates  of  Stock  and  Bonds. 

L.  R    HOPKINS,  President. 
Attest  :  T.  M.  Ives,  Secretary. 

The  Committee  on  Stock  Lists  recommended  that  the  above 
described  $5,798,000  First  Mortgage  Twenty- Year  CollaUral 
Trust  Four  per  Cent  Gold  or  Sterling  Coupon  Bonds  of  1919, 
Nos.  1  to  5,498  inclusive,  for  $i,00f>  each,  and  Nos.  1  to 600, 
for  $500  each,  be  admitted  to  the  list 

Adopted  by  the  Oovermng  Committee,  January  S4,  1900. 


Nebraska  City  Packing  Co.  of  Cliicago.— Morfgage  —The 
company  lias  made  a  mortgage  to  the  Illinois  Trust  &  Siv- 
ings  Bank,  as  trustee,  to  secure  |225,C00  first  mortgage  6  per 
cent  10  year  gold  bonds. 

Norfolk  &  Washington  Steamboat  i^o.^ Redemption  of 
Bonds— New  Stock.— A  Washington  (D.  C.)  paper  says  that 
this  company,  having  increased  its  dividend  to  8  per  cent,  is 
about  to  redeem  $200,000  of  6  per  cent  bonds,  and  will  in- 
crease its  capital  stock  $100,000,  making  total  capital  $400,- 
000.  Each  holder  of  three  shares  of  stock  is  entitled  to  sub- 
scribe for  one  new  share  at  par. 

North  American  Iron  Co.— Incorporation.— This  mining 
company  on  Jan.  9  filed  articles  of  incorporation  in  New  Jer- 
sey, the  incorporators  being  John  Ralston,  Jamps  A.  Pierson, 
and  William  S.  Bigelow.  The  new  companv's  authorized 
capital  stock  is  $5,000,000,  of  which,  it  is  said,  $1,000,000  will 
presentljf  be  issued  in  shares  of  $1  each.  The  company  can 
operate  in  Pennsylvania,  New  Jersey,  etc. 

People's  Light,  Heat  &  Power  Co.  of  Wilmington,  Del.— 

Incorporation. — This  company  was  incorporated  m  Delaware 
on  Jan  17^ by  Philadelphia  and  local  capitalists  to  construct 
an  electric  light  and  power  plant  in  Wilmington.  Author- 
ized capital  stock,  $2,000,000. 

Sharon  Steel  Co.— Increase  of  Stock.— The  stockholders 
on  Tuesday  voted  to  increase  the  capital  stock  from  $3,000,- 
OCO  to  14,000,000  for  additions,  etc.— V,  69,  p.  1305. 

Shawmut  Oil  Co.— Incorporated.— This  company  has  been 
incorporated  in  Maine  with  $1,250,000  capital,  divided  into 
50,000  shares  of  a  par  value  of  $25,  as  successor  to  the  Ameri- 
can Oil  Co.  The  latter  owns  the  West  Virginia  and  Ohio  oil 
lands  known  in  Boston  as  the  Barnsdell  properties,  which 
were  to  have  been  absorbed  by  the  United  States  Oil  Co. 

Standard  Gas  Co.,  of  New  York.— Ifr.  Sage  Resigns.— A.t 
a  meeting  of  the  directors  oa  Friday  Mr.  Russell  Sage  re- 
signed as  President,  bis  resignation  to  take  effect  Feb.  1. 
Mr.  Oliver  S  Carter,  President  of  the  National  Bank  of  the 
Repubhc,  will  take  Mr.  Sage's  place  on  the  Executive  Com- 
mittee, About  51,000  shares,  being  more  than  a  majority  of 
the  stock,  signed  the  agreement  for  mutual  protection.— V. 
70,  p.  86. 

Tampa,  Fla.,  Electric  Co.— The  company  has  made  a  mort- 
gage for  $500,000  to  the  American  Loan  &  Trust  Co.,  of 
Boston,  as  trustee,  to  provide  for  improvements,  etc. 

Telephone,  Telegraph  &  Cable  Co.  of  America.- Pmt- 
c/fose.— Through  Messrs.  Wilson  &  Stephers  of  this  city  the 
company  haw  purchased  a  controlling  interest  in  the  Mont- 
dair  &  Bloomfield  Telephone  Co.,  an  independent  concern, 
which  has  been  operating  in  Montclair,  Bloomfield  and  Glen 
Ridge,  New  Jersey.  It  is  expected  that  extensive  improve- 
ments and  additions  will  be  at  once  made.— V.  69,  p.  1197. 

United  Electric  Light  Co.  of  Springfield,  Mass.— iV«M) 
Stock.— The  directors  on  Dec.  23,  1899,  voted  unanimously  to 
ask  for  an  increase  of  the  capital  stock  from  $500,000  to  $750, 


000,  to  pay  the  floating  debt,  construct  a  storage  power  plant, 
etc.,  etc.  On  Jan.  18  the  Massachusetts  Gas  &  Electric  Com- 
mission held  a  hearing  on  the  matter. 

United  States  Flour  Milling  Co.— New  Capital.— Preai- 
dent  George  Urban  is  quoted  as  saying: 

The  Hecker-Jones-Jewell  Interests  couldn't  get  out  if  they  wanted 
to.  We  bought  95  per  cent  of  their  stock  and  have  covered  their  prop- 
erty with  a  mortgage.  The  company  Is  not  going  to  disintegrate. 
Business  is  good.  We  can  sell  more  flour  than  we  can  make.  We  are 
accordingly  looking  for  more  working  capital,  and  our  chance  of  get- 
ting it  is  bright.  I  don't  think  we  shall  get  it  by  Issuing  new  stock. 
As  to  a  bond  issue,  I  cannot  say.  Negotiations  are  going  on  now,  but 
I  am  not  prepared  to  talk  as  to  what  our  plans  are.— V.  69,  p.  1010. 

Uuited  states  Oil  Co.— See  Shawmut  Oil  Co.  above.— V. 
69,  p.  1348. 

United  Verde  Copper  Co. — Soli. — At  auction  on  Jan.  9  the 
property  was  bought  in  for  $500,000  by  James  A.  Macdonald, 
representing  the  reorganization  committee.  The  sale  in- 
cluded the  entire  issue  of  the  stock  and  bonds  of  the  United 
Verde  &  Pacific  Railway,  running  from  the  works  to  Jerome 
Junction,  on  Santa  Fe  Prescott  &  Phoenix  Ry. — V.  69,  p.  1153. 

United  Water,  Gas  &  Electric  Co.  of  Lancaster,  Pa.— 

Mortgage.— Thia  new  company  has  made  a  mortgage  for 
$450,000  .to  the  Pennsylvania  Company  for  Insurances  on 
Lives  &  Granting  Annuities,  as  trustee.  The  company, 
we  understand,  is  organized  to  operate  in  Lancaster,  Pa. — V. 
69,  p.  1252. 

Weyerhanser  Timber  Co.— /wcorpora izon.-This  company 
filed  articlee  of  incorporation  at  Tacoma,  Wash.,  on  Jan.  18, 
preparatory  to  taking  over  the  timber  land  (said  to  be  900,- 
dOO  acres)  recently  purchased  from  the  Northern  Pacific  Ry. 
Co.  (see  V.  69,  p.  1103,  1301).    Authorized  stock  is  $6,000,000. 

—The  fifty- fifth  annual  statement  of  the  Mutual  Benefit 
Life  Insurance  Company,  of  Newark,  N.  J.,  shows  assets  to 
be  $69,419,717  18,  the  largest  item  being  $32,697, 443J32  in  first 
bonds  and  mortgages  on  real  estate  and  $14,928,416  68  in 
United  States  and  other  bonds  at  par.  The  liabilities  in- 
clude a  4  per  cent  reserve  fund  of  $63,960,112,  and  dividends 
due  and  unpaid  of  $371,774  75,  the  total  being  $64,840,707  24, 
leaving  a  net  surplus  of  4,579,010  54,  or,  by  the  legal  standard 
of  New  York  and  New  Jersey,  based  on  th^  market  value  of 
assets  and  4  per  cent  reserve,  of  $5,625,693  22.  During  last 
year  18,236  policies  were  issued  and  revived,  calling  for 
$41,847,346  of  insurance,  and  the  policies  in  force  Jan.  1 
numbered  108,178,  covering  $265,266,269. 

—Samuel  H.  Barrows,  38  Broad  Street,  advertifes  several 
issues  of  electric  railway  and  other  securities.  Mr.  Barrows 
has  for  many  years  made  a  special  featxire  of  dealing  in  mu- 
nicipal, traction  and  gas  as  well  as  steam  railroad  securi- 
ties. His  card  appears  regularly  in  the  Chronicle,  and  this 
week  it  is  on  page  viii. 

— Attention  is  called  to  the  li.'^t  of  high  grade  investment 
bonds  advertised  by  Redmond,  Kerr  &  Co.,  on  page  viii. 


January  27,  1900.] 


THE   CHRONICLE 


181 


NEW  YORK  AND  BROOKLYN  TRUST  GO'S. 

Reports  of  these  companies  Dec.  31,  1899,  compared  with 
Dec.  31,  1898,  and  June  30, 1899,  are  as  below:  The  reports  for 
Dec.  31,  1897,  and  June  30,  1898,  are  in  the  Jan.,  1899, 
Investors'  Supplement. 

american  deposit  &  loan  company. 


Bouds  and  mortgages 

Stock  luvestm'tscmarket  value) 
Amount  loaned  on  collaterals. 
Am.  loaned  on  pers'l  spcurities. 
Real  estate  (estimated  value). 

Cash  on  band.     .  

Casta  ou  depi  sit. 

Other  a.->sets...... 


Resources. 

JDec.  31,'99. 

$220,0^5 

475,386 

4,674,8^5 

375.97rt 

123,159 

63,259 

236,189 

7,589 


JuMe30,'99.    Dec.  31. '98. 


$865,708 

5,900,725 

!^98,005 

320,959 

11,980 

26,649 

12,929 


$865,708 

6,456,725 

196,818 

321,014 

)H,230 

279,833 

13,246 


Total. 


$6,176,540 

Liahilities. 

Capital  stoofe $500,000 

Undivided  prollts 61,027 

Gen'l  dep'iis,  pay'leon  dem'nd  5,516,972 

Other  liabilities 98,540 

Total $6,176,540 

Supvlementary. 

Tot.  amt  of  protlts  during  year.  $397, S90 

Int.  credited  dep'rs  sameper'd.  126,413 

Exp.  of  institution,  same  per'd.  3  ^,343 

Amt.  of  dIVH.  decl'd,  same  per'd  740,000 

Amt.  ofdep.OB  wh'h int.  is  all'd.  5,516,972 

Rate  of  interest li2to4% 


$7,436,955       $9,151,574 


$500,000 

663,293 

6,084,020 

1 89,64  <5 


$500,000 

.'i68,3t)4 

6,917,819 

165,361 


$7,436,955       $8,151,574 


'$191,845 

*62.337 

'19,609 

*  15,000 

6,084,020 

lifl  to  4% 


ATLANTIC  TRUST  COMPANY. 
Resources. 


Bonds  and  mortgages 

Stoclf  lnve.'^t'8  (market  value). 
Amount  loaned  on  collaterals. 
Amt.  loaned  oo  pers'l  seourit's 
Real  estate  (estimated  value).. 

Cash  on  band. ... 

Cash  on  deposit 

Other  assets 


Total. 


Dec.  31,  '99. 

.       $323,470 

1,479,337 

2,644,703 

142,771 

69.798 

2,581 

689,562 

255,546 

$5,607,770 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 396,045 

Contingent  fund  as  set  a  side  by 

the  Board  of  Trustees 100,000 

Deposits  in  trust 100,417 

General  dep'ts,  pay.  on  dem'd  3,990,566 

Other  liabilities ,.  20,741 

Total $5,607,770 

Supplementary. 

Tot.am'tof  profits  during  year.      $254,721 
Int.credited  dep'rs  same  per'd.  87,343 

Exp.  of  instit'on,  same  period.  54,903 

Amt.ofdep.onwhichint.ls  all'd     3,600,000 
Rate  of  interest IJ^  to  4  p.  o. 


J'M»)e30,'99. 

$292,'470 

991,758 

3,672,236 

74,612 

70,044 

4,924 

767,253 

423,648 


$379,342 

142,299 

38,166 

25.000 

6,917,819 

1»«  to  4% 


Dec.  31, '98. 

$237,000 

965,563 

3,839,578 

1H9,872 

70,364 

1,583 

1,075,813 

423,078 


$6,297,445       $6,782,851 


$1,000,000 
340,083 


$1,000,000 
264.016 


129,.'>84 

4.H5!a,747 

169,031 


37,837 
5,273,104 

2o7,89i 


$6,297,445      $6,782,851 


*$1 30,995 
*  13,437 

*24,8"-5 

4,150,7o5 

1^2  to  3  p.  c. 


$266,819 

85,812 

50,670 

4,901,046 

1  to  3  p.  e. 


BANKERS'  TRUST  COMPANY. 
Resources. 


Dec.  31,  '99. 

Stock  investments  (market  value) $2,854,419 

Amount  loaned  on  collaterals l,98tj,f>00 

Cash  on  hand 3,115 

Cash  on  depof^it 385,696 

Due  from  banks 9,250 

Other  assets 14,643 

Total $5,253,624 

Liabililies. 

Capital  Ptock $1,500,000 

Surplus  fund : 1,500,000 

Undivided  prolits 7,134 

General  deposits  payable  on  demand 2,242,649 

Other  liabilities 3,840 


Total $5,253,624 

Supplementary. 

Total  amount  of  profits  during  the  year $20,914 

Interest  credited  depositors  during  same  period 31."^ 

Expenses  of  Institution,  same  period...  .    21,592 

Amount  of  deposits  on  which  interest  is  allowed 1,351,830 

Rate  of  interest .    l>a  to  3  p.  o. 

BROOKLYN  TRUST  COMPANY  (BROOKLYN.) 

Reso^irces. 

Dec.  31, '99.  Jwne  30,'99.  Dec.  31, '98. 

Bonds  and  mortgages $60,250  $90,300  $146,500 

Stock  in  vest's  (market  value)..  3,561,984  3,921,888  3,158,991 

Amount  loaned  on  collaterals.  6,924,702  8,099,378  7,769,345 

Am't  loaned  on  pers'l  securit's.  519,714  547,193  976,290 

Real  estate  (estimated  value)..  I=i7,761  143,862  131,736 

Cash  on  hand 72.076  76,889  97,329 

Cash  on  deposit 634,990  948,137  959.957 

Other  assets 307,080  333,478  276,099 

Total $12,238,560  $14,166,125  $13,516,247 

Liabilities. 

Capital  stock • $1,000,000  $1,000,000  $1,000,000 

Surplu 9  rd&  undivided  profits.     1,697,912  1,632,955  1,593,665 

Deposits  in  trust 366,026  351,033  742,103 

General  deposits  pay.  on  dem.     9,098,675  11,095,516  10,094,842 

Other  liabilities 75,945  86,621  85.637 

Total $12,238,560    $14,166,125    $13,516,247 


Supplementary. 
Tot.am't  of  profits  durlngyear.  $555,538 
Int.credited  depos's  same  per'd  231,712 
Exp.of  institution,  same  per'd.  87,546 

Am't  or  divs.decl'd,  same  per'd         160,000 
Amt.of  dep.on  which  int  is  all'd     9,162,850 


Rate  of  interest 2  to  3iap.  o 

•  For  the  six  months  only,  Jan.  1  to  June  30 


*$256,788 

*1 11,477 

*40,343 

•80,000 

11,096,634 

2  to  3  p.  0. 


$486,216 

221,417 

83,758 

160,000 

10,148,031 

2  to  3  p.  c. 


CENTRAL  REALTY  BOND  &  TRUST  COMPANY. 

Resources.  Dec.  31, '99. 

Bonds  and  mortgages $656,435 

Stock  Investments  (market  value) 232,796 

Amount  loaned  on  collaterals 1,738,939 

Real  estate  (estimated  value) 1,096,539 

Cash  on  band 11,752 

Cash  on  deposit 290,607 

Other  assets 29,852 

Total $4,056,922 

Liabilities. 

Capital  stock $l,0'iO,000 

Surplus  fund....    500,000 

Undivided  profits 81,207 

Deposits  in  trust 11,500 

General  deposits  payable  on  demand 2,059,698 

Other  liabilities 404,516 


Total 

Supplementary. 

Total  amount  of  profits  during  the  year 

Interest  credited  depositors  during  same  period.. 

Expenses  of  institution,  same  period 

Amount  of  deposits  on  which  interest  is  allowed. 
Rate  of  interest 


CENTRAL  TRUST  COMPANY. 


Bonds  and  mortgages 

Stock  in  vest's  (market  value).. 
Amount  loaned  on  collaterals. 
Ara't  loaned  on  pers'l  securit's. 
Real  estate  (estimated  value).. 

Cash  on  band 

Cash  on  deposit 

Other  assets 


Resources. 
Dee.  31,  '99. 
,       $138,638 
13,721,624 
34,422,088 
408,000 
984,696 
28,87.9 
4.408.857 
542,119 


June  30.  '99. 

$151,688 

14,389,734 

43,157,403 

434,000 

982,743 

23,832 

4,389,025 

251,387 


,   $4,056,922 

.       $122,107 

14,049 

40,187 

.      2.471,198 

lifl  to4p.  0. 


Dec.  31, '98. 

$221,224 

12,777,308 

36,091,992 

259,000 

981,170 

15.S86 

4,409,252 

715,215 


Total $54,674,954  $63,779,816  $55,470,547 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 10,257,566  8,752,238  8.133,073 

Deposits  in  trust 1,879,148  2,616,306  4,996,879 

General  dep'ts,  pay.  on  dem'd.   41,298.460  51,015,934  40,981,402 

Other  liabilities 239,779  395,336  359,193 

Total $54,674,954 

Suppletnentary . 

Total  amt  profits  during  year.   $4,182,232  *$1,381,701 

Int.  credited  dep's  same  per'd.      1,0^7,375  ■'4H6,407 

Exp.  of  institut'n.  same  per'd.         205,567  *102,413 

Am't ofdivs.  decl'd,  samo per'd.         500,000  *250,000 

Amtofdep  on whichint.is  all'd  39.203,816  45,316,»il7 

Rate  of  interest 1  to  3  p.  c.  1  to  3  p.  o. 

CITY  TRUST  COMPANY. 

Resources. 

Dec.  31,  '99. 

Bonds  and  mortgages ; $36,000 

Stock  investments  (market  value) 1,358,199 

Amount  loaned  on  collaterals 8,340,796 

Amount  loaned  on  personal  securities 328,919 

Cash  on  hand 12,952 

Cash  on  deposit 1,952,900 

Other  assets 93,923 

Total $12,123,721    $12,639,916 

Liabilities. 

Capital  stock $1  000,000 

Surplus  fund I,0r0,000 

Undivided  profits 181.277 

Depositsin  trust 227,150 

General  deposits  payable  on  demand 9,647.918 

Other  liabilities 67,474 


$63,779,816    $55,470,547 


$2,526,749 

651,596 

198,391 

500,000 

35,173,509 

1  to  3  p.  0. 


/Mwe30,'99. 

$20,000 

1,596,842 

8,876,421 

160.920 

9,362 

1,913,052 

63,319 


$1,000,000 

1,000,000 

41.029 

87,922 

10,471,744 
39,221 


Total $12,123,721  $12,639,916 

Total  amount  of  profits  during  year.. '..     t$352,368  *$98,529 

Interest  credited  depositors  same  period tl06,l79  *43,353 

Expenses  of  institution,  same  period t55,050  *22,861 

Amountof  deposits  on  which  mt.  is  allowed.    t9.155,122  10,529,823 

Rate  of  interest t2  to  4  p.  c.         


COLONIAL  TRUST  COMPANY. 


Resources. 
Dec.  31, '99. 

Bonds  and  mortgages $192,750 

Stock  investments  (m'k'tval.)  2,172,"!  59 
Amount  loaned  on  collaterals.  8,903,024 
Am't  loaned  on  pers'l  securit's        583,246 

Cash  on  hand 84,951 

Cash  on  deposit 2,9«0,208 

Other  assets 178,889 


Jime  30,'99. 

$201,750 

1,839,212 

10,902,257 

1,468,503 

55,554 

3,257.800 

199,277 


Dec.  31,  '98. 

$21.^,000 

1,795,853 

6,850,154 

799,508 

43,749 

1,993,423 

155,563 


Total $15,075,829    $17,927,358    $11,851,250 


Liabilities, 

Capital  stock $1,000,000 

Surplus  fund 500,000 

Undivided  profits 435,467 

Deposits  in  trust 51,911 

General  deposits  pay.  on  dem.  12,992,479 
Other  liabilities 95,970 


$1,000,000 

500,000 

344,777 

75,719 

15,905,355 
101,507 


$1,000,000 

500,000 

164,897 

92.472 

10,030,488 

63,393 


Total $15,075,829    $17,927,358    $11,851,250 


Supplementary. 

Tot.  am't  of  profits  during  year      $700,638  *$355,066 

Int.  credited  dep's,  same  per'd        318,662  *130,003 

Exp.  of  institut'n,  same  per'd.         117,107  *57,240 

Amt.of  divs.decl'd  same  per'd.     5  per  cent  

Am'tofdep.on  which  int.isall'd$l  2.81 3,605  15,738,917 

Elate  of  interest 2  to  4  p  c.    *li2to3i3p.o. 

CONTINENTAL  TRUST  COMPANY. 


$338,962 
100,429 
104,777 


Bonds  and  mortgages 

Stock  in  vest's  (market  value).. 
Amount  loaned  on  collaterals. 
Amt.  loaned  on  pers'l  securit's 
Real  estate  (estimated  value) . 

Cash  on  hand 

Cash  on  deposit 

Due  from  banks 

Other  assets 


Resources 

Dec.  31,'99. 

$86,075 

1,247,002 

5,402,206 

154,020 

123,500 

5.861 

960.189 

11,000 

93,123 


June  30,  '99. 

$63,075 

1,120,304 

6,443,962 

190,760 

123,500 

4,266 

1,010.320 


71,702 


10,068,247 
li«  to  31a  % 


Dec.  31,  '98. 

$69,175 

1,337,998 

5,363,863 

70,081 

123.500 

3.507 

912,999 

20.000 

43,036 


Total $8,082,978      $9,057,889      $7,944,159 


*  For  the  six  months  only,  Jan.  1  to  June  30.    t  Ten  months  only. 
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CONTINENTAL  TRUST  COMPANY-(Concluded). 
Liabilities. 


Dec.  31  '99, 

Capital  stock $50o'oo6 

Surplus  fund 500,000 

Undivided  profits 107,3H6 

Deposits  in  trust 1 ,157,'>  35 

General  dep'ts,  pay.  on  dem'd.  5,808,249 

Other  liabilities 9,905 


June  30,'99. 

$500,000 

500,000 

34,540 

1,327.974 

6,686,064 

9,311 


Dec.  31,  '98. 

$500,000 

250,000 

179,715 

584,452 

6,415,144 

14,848 


Total $8,082,973      $9,057,889      $7,944,159 


SuiiplemeHtary, 

Tot.am't  of  profits  duringyear.      $590,097  *$229,192 

Int.  credited  dep's  same  per'd..         179,745  *89,396 

Exp.  of  institution,  same  per'd.           63,714  32,556 

Amt.divld'dsdecrd,  same  per'd          30,000  *1 5,000 

Amt.ofdep.onwhicliint.i8aU'd     6,064,639  6,215,687 

Bate  of  interest l^a  to  4  p.  c.  1  to  3  p.  c. 

FARMERS'  LOAN  «fe  TRUST  COMPANY. 
Resaurces. 


Dec.  31  '99. 

Bonds  and  mortgages $338*,575 

Stock  invest,  (market  value)...  6,651,900 

Amount  loaned  on  collaterals  .  32,872,845 

Am't  loaned  on  pers'l  securities         

Real  estate  (estimated  value). .  1,000,000 

Cashonhand 2,045 

Cash  on  deposit 6.071,215 

Other  assets 1,301,820 

ToUl $48,238,402 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 5,fS25,124 

Deposits  in  trust 41,519,851 

Other  liabilities 193,426 


June  30,  '99. 

.15601, 40i> 

7,187,9ii0 

38,090,098 

33.000 

1,000,000 

3,046 

8,916,051 

1,127,877 


$380,P46 

151,866 

60,227 

30,000 

5,487,878 

1  to  3  p.  o. 


Dec.  31, '98. 

$947,200 

7,106,6(5 

34,035,474 

73,000 

1,000,000 

552 

6,680,294 

1,170,576 


$56,9c9,37i    $51,013,701 


$1,000,000 

5,liy,409 

50,634.  OH 

105,055 


$1,000,000 

4,943,151 

44,875,<158 

195,492 


Total .....$48,238,402 

Sujyplementary . 
Tot.  am't  of  profits  during  year  $1,909,90;} 
Int.  credited  dep's,  same  per'd.  1,046,456 
Exp.  of  Institution,  same  per'd.  164 ,412 
Amt.  of  divs.decl'd  same  per'd.  300,000 
Amt.ofdep.,onwhichint.isall'd  37,677,684 
Bate  of  interest 1  to  4i«  p.  c. 


$56,959,37^    $51,013,701 


*$915,250 

'498,440 

*80,769 

'150,000 

47,416,884 

1  to  4Jfl  p.  c. 


FIFTH  AVENUE  TRUST  COMPANY. 
Resources. 


Dec.  31,  '99. 

Bonds  and  mortgages $107,000 

Stock  investmts.  (market  val.)  2,685,559 

Amount  loaned  on  collaterals.  2,916,459 

Amt.loaned  on  pers'l  securit's.  684,898 

Cash  on  hand 52,835 

Cash  on  deposit 642,853 

Other  assets 40,273 


June  30,'99. 

$87,000 

2,901,072 

4,529,387 

l,3t)3,30t 

22,232 

430,864 

67,767 


$1,407,956 
683,393 
171,839 
300,000 

40,913,417 
1  to  41a  p.  0. 


Dec.  31, '98. 

$40,000 

1,765,587 

2,464,728 

1,282,482 

18,258 

322,785 

37,820 


Total $7,029,880      $9,401,616      $5,931,660 


Liabilities, 

Capital  stock $500,000 

Surplus  fund 500,000 

Undivided  profits 208,133 

Qen'l  dep'its  pay'le  on  dem'nd.     5,770,033 
Other  liabilities 51,713 


$500,000 
500,000 

51,302 
4,853,801 

26,557 

Total $7,029,880   $9,401,616   $5,931,660 


$500,000 
500,000 
105,694 

8,245,163 
60,759 


Supplementary. 
Tot.amt.  of  profits  during  year      $336,218 
Int.  credited  dep'rs,  same  per'd        137,458 
Bxp.  of  institution,  same  per'd  41,928 

Am't  of  dep.  on  wh.  int.  is  all'd.     5,707,033 
Bate  of  interest I3  to  3p.  0. 

FLATBU8H  TRUST  COMPANY 

Resources. 

Bonds  and  mortgages 

Stock  Investments  (market  value) 

Amount  loaned  on  collaterals 

Amount  loaned  on  personal  securities 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


$144,303 

•62,327 

*22,458 

8,112,413 

liato3p.c. 


$132,238 

44,078 

31,688 

4,638,687 

1  to  3  p.  0. 


(BROOKLYN) 

Dec 


.31, '99. 

$39,500 

327,243 

173.1.'' 0 

15,655 

22,119 

60,615 

7,708 

Total $615,992 

Liabilities. 

Capital  stock $200  000 

Surplus  fund 100,Oro 

Undivided  profits 2,149 

General  deposits  payable  on  demand 339,198 

Other  liabilities 4,645 

Total $645,992 

Supplementary. 

Total  amount  of  profits  during  the  year $7,308 

Interest  crenited  depositors  during  same  period 1,509 

Expenses  of  institution  during  same  period 4,163 

Amount  of  deposits  on  which  Interest  is  allowed 339,19-j 

Bate  of  interest 2  to  4  p.  0. 

FRANKLIN  TRUST  COMPANY    (BROOKLYN). 

Resources. 

Dec.  31, '99.  June  30, '99.  Dec,  31, '98. 

Bonds  and  mortgages $447,850  $440,850  $445,600 

Stock Invest's  (market  value)..  3,855,374  3,544,511  3,345,690 

Amount  loaned  on  collaterals.  2,288,941  2,820,471  2,430,9 i9 

Am't  loaned  on  pers'l  securities  664,609  1,011.102  925,151 

Real  estate  (estimated  value) . .  493,457  492,916  527,642 

Cashonhand 109,492  e0.0-'4  64,843 

Cash  on  deposit 1,071,428  972,421  1,396,011 

Otherassets 70,222  53,987  78,127 

Total $8,901,377      .$9,396,342      $9,214,023 


Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 25 0,<) 00 

Undivided  profits 1,016,211 

Deposits  in  trust 194,256 

General  deposits,  pay.  on  dem.     6,353,942 
Other  liabilities 86,966 


$1,000,000 
1,202.288 


$1,000,000 
1,125,809 


250,253 

6,8 1 3,207 

130,594 


Total. 


440,089 

6,558,-96 

89,229 


3,901,377      $9,396,342       $9,214,023 


*  For  the  six  months  only.  Jan.  1  to  June  30. 


FRANKLIN  TRUST  CO.  (BROOKLYN)— (Concluded.) 

Supplementary. 

Dec.  31,  '99.  June  30, '99.  Dec.  31,  '98 

Tot.am't  of  profits  during  year      $502,131  *$283,302  $426,222 

Int.  credited  dep's.  same  per'd.         159.914  *77,0.o5  124,495 

Exp.  of  Institution,  same  per'd.           77,879  -39,503  77,125 

Amt.  of  divs.decl'd.same  per'd.        100,000  "50,000  85,000 

Amt.ofdep.on  which  int.is  all'd     6,311,782  6,969,846  6,898,55& 

Rate  of  interest liato4p.c.  ^to4p.o.  1  to  4  p.  0. 

GUARANTY  TRUST  COMPANY. 
Resources. 

Dec.  31,  '99.  June  30,'99.  Dec.  31,  '98. 

Bonds  and  mortgages $25,000  $25,000  $50,000 

Stock  invest'ts  (market  value) .   12,237,786  15,819,430  13,415,273 

Amount  loaned  on  coUaterals..     8,707,89,i  11,872,^64  8,385,839 

A'm't  loaned  on  pers'u'l  sec' t's        292,500  463,158  146,031 

Real  estate  (estimated  value) . .        152.564  151,135  149,553 

Cashonhand 50,962  97.657  77,721 

Cash  on  deposit 3,807,226  5,012,753  4.659,721 

Duefrombanks 1,497.994  1,4*1,671  1,429,273 

Otherassets 299,423  132,141  149,216 

Total $27,071,351  $35,005,909  $28,462,656 

Liabilities. 

Capitalstock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund 3,500,000  a,000,000  3.000,000 

Undivided  profits 404,191  i*72,529  338,37a 

Deoosits  in  trust 1,410,232  1,557,806  1,334,786 

General  deposits,  pay.  on  dem.  19,579,136  26,459,671  21,^79,642 

t>ther  liabiUties 177,790  1,115,903  509,858 

Total $27,071,351  $35,005,909  $28,462,656 

Supplcmenlary. 

Tot.  am't  of  profits  during  year.  $1,696,774  '$1,035,935  $1,331,368 

Int.  credited  dep's,  same  per'd.        563,489  *276,«78  422,70& 

Exp.  of  institution,  same  per'd.         181,584  *104,7H8  176,154 

Am'tofdivs.decl'dsameper'd.         240,000  *12(',000  240,000 

Am'tofdep.on  which  int.is  all'd  18.047.74  2  25,439,549  20.066,222 

Rate  of  interest lto4p.  c. lto4p.o. 

HAMILTON  TRUST  COMPANY  (BROOKLYN) 

Resources. 

Dec.  31, '99.  /wic30,'99.  Dec.  31, '98. 

Bonds  and  mortgages $681,624  $705,849  $775,29» 

Stock  Invest's  (market  value)..     1,635,485  2,020,69 1  1,83»,740 

Amount  loaned  on  collaterals .     2,687,5<i8  3,00'' .057  2,639,04^ 

Ani't  loaned  on  pers'l  securit's.           81,700  37,705  45,550 

Real  estate  (estimated  value)  .           48.865  22,040  22,508 

Cashonhand 50,221  44,033  30.585 

Cash  on  deposit 585,284  574, :85  874,860 

Otherassets 110,686  160,634  148,943 

Total $5,881,376  $6,573,794  $6,436,529 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500,000  f)00,000  5<  0,000 

Undivided  profits 154,8^1  144,306  118,640 

Deposits  in  trust 15y,87b  151,411  101,179 

General  deposits,  pay.  on  dem.     4,465,136  5,139,057  5,045,691 

Other  Uabilities 101,504  13rf,020  171,019 

Total $5,881,376  $6,573,794  $6,436,529 

Supplementary. 

Totam't  of  profits  during  year.      $304,753  *$l38,62i  $251,358 

Int.  credited  dep's,  same  per'd.        125,418  *63,506  117,466 

Exp.  of  institut'n,  same  per'd.          48,401  *25,02?  47,^87 

Am'tof  divs.decl'd. same  per'd.          40,000  ♦20,000  40.000 

Am'tofdep.onwhichint.is  all'd     4,515,011  5,160,666  4.980,596 

Rate  of  Interest 2  to  4  p.  0.  2  to  4  p.  0.  2  to  4  p.  c. 

HOLLA.ND  TRUST  COMPANY. 

Resources. 

Dec.  31,  '99.  June  30, '99.  Dec.  31,  '98. 

Bonds  and  mortgages $11,386  $11,386  $11,2^4 

Stock  investm'ts  market  value        597,265  600,512  373,027 

Amount  loaned  on  coUaterals.         207,013  208,756  216,166 

Real  estate  (estimated  value).        247,981  236,604  414,301 

Cashonhand 550  10,970  820 

Cash  on  deposit 1,483  11,145  25.33& 

Otherassets 26,268  22,935  34,472 

Total $1,091,978  $1,102,309  $1,0:5,358 

Liabilities. 

Capitalstock $500,000  $500,000  $500,000 

Surplus  fund 66,509  78,990  83.223 

Deposits  In  trust 51,527  58,631  64.967 

Gen'l  dep.  payable  on  demand        107,736  10ci,449  92,046 

Other  liabiliUes 366,208  358,239  335,122 

Total $1,091,978  $1,102,309  $1,075,353 

Supplementary. 

Tot.  amt.  of  profits  dur'g  year.           $5,289  *$5,137  $32,695 

Int.  credited  dep's,  same  per'd             4,114  *2,273  4,224 

Expens.  of  instlt'n.  same  per'd           14.787  *8,675  17,635 

Amt.of  dep.  onwh.  int.  allow'd          98,671  108,335  113,595 

Rate  of  interest 2  to  419  p.  o.  2to4iap.o.  2to4i3P.c. 

KINGS  COUNTY  TRUST  COMPANY  (BROOKLYN). 

Resources. 

Dec.  31,  '99.  June  30,  '99.  Dee.  31.  '98. 

Bonds  and  mortgages $132,733  $129,360  $181,860 

Stock  invest's  (market  value).      1,527,972  1.766,620  1,645,419 

Amount  loaned  on  collaterals.      5,206,471  5,151,134  5,570,678 

Am't  loaned  on  pers'l  securit's        747,342  651,144  588,762 

Real  estate  (estimated  value)..        224,500  227,042  240,026 

Cashonhand    61,338  fi4,686  73,810 

cash  on  deposit 333,687  37."i,7ti5  432,016 

Otherassets 72,615  61,750  48,129 

Total $8,306,659  $3,427,501  $8,780,700 

Liabilities. 

Capitalstock $500,000  $500,000  $500,000 

Surplus  fund 900,000  850,000  850,000 

Undivided  profits 41.549  67,007  28,812 

Deposits  in  trust 169,188  233,995  211,887 

Gen'l  deposits,  pay.  on  demand     6,598.859  6,687,087  7,127,823 

Other  liabUities 97,062  89,412  62,178 

Total $8,306,659  $8,427,501  $8,780,700 

*  For  the  six  months  only,  Jan.  1  to  June  30. 
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KINGS  COUNTY  TRUST  CO.  (BROOKLYN.) -Concluded) 

Supplem  entari/. 

Dec.  31.799  JMne30.'99.  2>ec.  31, '9a. 

Total  am't  profits  duiiiif?  year.      $351,648  $152,625  $298,285 

Int.  cred   dep's  same  period .. .         156,«32  *77,971  135,287 

Exp.  of  institut'n  same  period.           62,767  *30,207  60,879 

Am't  of  divs.  decl'd  same  per'd           4.7,500  *2i,500  40,000 

A.m'tofdep.onwliiohint.i8all'd      6,?i33,859  6,6<'0.000  7,062, S2? 

Rate  of  interest 2  to  3  p.  c.  2to3v).c.  2to3p.o. 

KNICKERBOCKER  TRUST  COMPANY. 

Jtesources. 

Dec.  31 ,  '99.  June  30.'99  Dec.  31,  '98 

Bonds  and  mortgaffes $564,900  $754,400  $23><,550 

Stock  invest'ts  (market  value) .     3,375,159  1,802,292  2,340,655 

Amount  loaned  on  collaterals  .   12,555,153  14,585,779  12,512,953 

Am't  loaned  on  pers'l  securit's.        355,225  636,503  270,677 

Cash  on  hand 140,92.S  173,180  138,962 

Cash  on  deposit 1,433,017  2,596,141  2,.'i53,600 

Other  assets 243,0s0  397.543  222,506 

Total $18,667,463  $20,945,838  $18,2e2.547 

LiabiUlies. 

Capital  stock *l,000,000  $1,000,000  $1,000,000 

Undivided  profits 957,884  843.87'  77.^.358 

Deposits  in  trust  1,312.712  1,96-',119  1,859,815 

Gen'l  deposits,  pay.  on  demand   15,231,435  16,^(58,004  14,5  i6,348 

Other  liabilities 165,431  165,844  141,020 

Total $18,667,463  $20,945,838  $18,282,547 

Hupplementari/. 

Total  am't  oroflts  durin?  year.       $795, ''■'06  *$374,143  $600,^0^ 

Int.  credited  dep's  same  per'd.         378,988  *188,3'>7  269,538 

Exp.  of  institut'n  same  per'd..         156,712  *82,232  140,250 

Am't  of  divs.  decl'd,  sanpe  per'd          70,000  *35,000  70,000 

Am'tofdep.onwhichint.isali'd    14,798,>-38  17,111,486  14,116,678 

Rate  of  interest 1  to  4p.  o.  1  to  3  p.  c.  1  to  3  p.  c. 

LONG  ISLAND  LOAN  &  TRUST  COMPANY  (BROOKLYN.) 

Resources. 

I>ec.  31, '99.  Jitne  30,'99.  Dec.  31. '98. 

Bonds  and  mortgajres $245,000  .$240,000  $259,000 

Stock  invest's  (market  value)..      1,53?, 462  l,fi53,375  1,545,450 

Am't  loaned  on  collaterals...  .      1,690,755  1,984,245  1,769,41-0 

Am't  loaned  on  pers'l  securit's         103,700  91,700  104, 200 

Real  estate  (estimated  value)...        lOO.OOO  loo.ooo  100,000 

Cash  on  hand  56.213  53,730  42,932 

Cash  on  deposit 134,925  1*2,776  279,403 

Other  assets 132,038  133,252  132,355 

Total $4,001,114  $4,299,078  $4,232,820 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Undivided  profits 530.<i69  517,396  504,309 

Deposits  in  trust 52,837  72,624  69,603 

Gen'l  deposits,  pay.  on  dera'd.     2,892,245  3,131,837  3,1^8,436 

Other  liabilities 25,962  77,221  30,472 

Total $4,001,114  $4,299,078  $4,232,820 

SupplemeiUary. 

Tot.  am't  profits  during  year.       $168,884  *$86,181  $168,735 

Int.  cred.  dep's  same  period..          77,843  *39.189  63,009 

Exp.  of  instil  ut'n  8  ime  per'd. .           23,164  '18,890  28,913 

Am't  divs.  declared  same  per'd          42,500  *20,000  40,000 

Amt.ofdep.on  which  int.isall'd     2,915,082  3,204,462  3,198,939 

Rate  of  interest 2to4p.c.  2to4p.c.  2to4p.c 

MANHATTAN  TRUST  COMPANY. 

Resources, 

Dec.  31. '99.  June  30, '99.  Dec.  31, '98. 

Bonds  and  mortgages $8,000  $3,000  $8,000 

Stock  in vest'ts  (market  value).     3,211,165  3,378,266  2,921,775 

Amount  loaned  on  collaterals.     4,628,715  6,885,178  4,743,b99 

Cashonhand 500  500  500 

Cash  on  deposit 3,182,921  4,184,369  2,721,981 

Other  assets 623,867  455,284  39t',914 

Total $11,655,170  $14,911,597  $10,787,069 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 200,000  200,000  200,000 

Undivided  profits 994,476  820,094  621,341 

Deposits  in  trust 872,788  2,253,556  247,296 

Gen.  deposits,  payable  on  dem.     8,578,904  10,628.947  8,537,792 

Other  liabilities 9,000  9,000  180,640 

Total $11,655,170  $14,911,597  $10,787,069 

Supplementary. 

Tot.  am' r  of  profits  during  year      $794,323  *$401,262  $419,945 

Int.  credited  dep's,  same  per'd.         206,811  *96,130  118,136 

Exp.of  institution,  same  per'd.         111,466  '52,865  105,606 

Am't  of  divs.decl'd.same  per'd           55,O00  25,000  50,000 

Am'tofdep.onwhichintisall'd      7,020,776  10,839,514  7,790,047 

Rate  of  interest 1  to  4  p.  c.  1  to  4  p.  c.  1  to  4  p.  c. 

MANaFACTURER3'    TRUiT    COMPANY    (BROOKLYN). 

Resources. 

Dec.  31,  '99.  June  30.  '99.  Dec,  31,  '98. 

Bonds  and  mortgages $160,000  $166,000  $171,000 

8tockinvest's(marketvalue)..      1,556.256  1,392.714  2,016,211 

Amount  lo-.ned  on  collaterals.      2,288, 2.-17  2,433,673  2,136,252 

Amt.  loaned  on  ptrs'l  sec'ties  .         838,802  766,560  718,830 

Cashonhand 41,192  36,523  34,472 

Cash  on  deposit 752.821  1,216,688  693,166 

Other  asstts  81,359  105,726  105,166 

Total $5,718,669  $6,117,884  $5,875,097 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500,000  500,000  500.000 

Undivided  profits 237.907  252,4i5  202,993 

Deposits  in  trust 151,222  141,520  155,261 

Gen'ldeposits,  pay'le  ondem.      4,274,880  4,655,400  4,463.40i 

Other  liabilities 54,659  68,479  53,140 

Total , $5,718,699  $6,117,884  $5,875,097 

Supplementary. 

Tot.  am't  of  profits  during  year.      $247,025  *$154,306  $233,194 

Int.  credited  deps.  same  per'd.         118,033  *19,108  81,908 

Exps.  of  instltu'n,  same  per'd.           52,962  *2,897  37,666 

Amt,  of  div.  decl'd,  same  per'd.           50,000  *2o,000  50,000 

Amtofdep.  on  which  int.isall'd     4,426,102  4,796,920  4,515,>-38 

Bate  of  interest 2to4D.c.  2to3>2p.  c.  2to3i3p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


MERCHANTS'  TRUST  COMPANY. 

Resources,  Dec.  31,  '99. 

Stock  Investments  (market  value) $547,500 

Amount  loaned  on  collaterals 550,000 

Cash  on  hand 333 

Cash  on  deposit 552,292 

Other  assets. 6,725 


Total $1,656,852 

Liahltilifs. 

Capital  stock $500,000 

Surplus  fund  1,000,000 

General  deposits  payable  on  demand 153,231 

Other  liabilities 3,621 


Total 

Supplementary. 

Total  amount  of  profits  during  the  year 

Interest  credited  depositors  during  same  period. 

Expenses  of  institution,  same  period 

Amount  of  deposits  on  which  interest  is  allowed. 
Rate  of  interest 


MERCANTILE  TRUST  COMPANY. 
Resources. 


$1,658,852 

$1,888 

87 

1,461 

153,105 

2  to  3  p.  0. 


Dec.  31,'99. 

Bonds  and  mortgages —      $215,720 

Stock  invest's  (market  value)..  7,860,047 
Amount  loaned  on  collaterals.  31,247,672 
Am't  loaned  on  pers'l  securit's  12,100 

Real  estate  (estimated  value) . .  38,845 

Cash  on  hand 17,177 

Cash  on  deposit 8,826,166 

Other  assets 68,527 


June  30,  '99. 

$265,874 

4,980,297 

35,687,974 

62,300 

38,845 

46,535 

12,394,874 

205,969 


Dec.  31,  '98. 

$310,««74 

6,528,280 

28,842,701 

188,800 

44.879 

61,109 

8,120,063 

41,755 


Total $48,286,259 

Liabilities. 

Capital  stock $2,000,000 

Surplus  fund 4,000,000 

Undivided  profits 230,785 

Deposits  in  trust 590,792 

General  dep'ts,  pay.  on  dem'd.  41,380,201 

Other  liabilities 84,478 

Total $48,286,259 

Supplementary. 
Tot.  am't  of  profits  during  y'r.  $1,94"*, 209 
Int.  credited  dep's.  same  pei'd.  894,462 
Exp.  of  institut'n,  same  per'd.  170,388 
Am't  of  divs.deci'd.same  per'it  320,000 
Amt.ofdep.on  which  int.  isall'd  38,574,746 
Rate  of  interest 1  to  4  p.  o. 


$53,682,668    $44,138,261 


$2,000,000 

3,000,000 

896,973 

612,806 

46,411,260 
761,629 


$2,000,000 

3,000.000 

666,427 

457,514 

37,937,153 

77,167 


$53,682,668    $44,138,261 


♦$903,2P5 

*433,695 

*79,054 

*  160,000 

42,486,188 

I  to  3  p.  0. 


METROPOLITAN  TRUST  COMPANY'. 
Resources. 


Dec.  31, '99. 
Stock  invest's  (market  value)..  $1,885,924 
Am't  loaned  on  collaterals  .  13,213,400 
Real  estate  (estimated  value) . .        48 1 .800 

Cash  on  hand 5,904 

Cash  on  deposit 1,287,228 

Other  assets 190,4'.i2 


June  30,'99. 

$1,983,812 

17,189,995 

481,800 

6,150 

2,554,408 

198,256 


$1,685,854 

551,796 

160.371 

240,000 

33.861,540 

1  to  3  p.  0 . 


Dec.  31,  '98. 

$1,932,528 

12,978,114 

481,800 

11,762 

2,389,923 

146.575 


Total $17,064,679  $22,414,421  $17,940,702 

Liabilities. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 1,000,000  1,000,000  1,000,000 

Undivided  profits 425.265  2='0.630  157,702 

General  deposits,  pay.  on  dem.   14,545,841  20,065,569  15,696.706 

Other  liabilities 93,572  98,222  86,294 

Total $17,064,679  $22,414,421  $17,940,702 


Supplementary. 

Tot.  am't  of  profits  during  year  $826.79^ 

Int,  credited  dep's  same  per'd  407,14  5 

Exp.  of  institut'n  same  per'd.  76,016 

Am't  of  divs.  dec.  same  per'd.  100,000 

Am'tof  dep.on  whichint  isall'd  13,450,967 

Rate  of  interest 1  to  4  p.  0. 


*$313,486 

*168,750 

*33.-70 

•50,000 

19,579,S74 

lto3p.  0. 


569,033 

268,465 

78,914 

100,000 

14,«92,570 

1  to  3  p.  c. 


MORTON  TRUST  COMPANY. 

Resources. 

Stock  investments  (market  value) 

A  mount  loaned  on  collaterals 

Amount  loaned  on  personal  securities 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Dee.  31, '99. 

$2,7-4,566 

3127,010 

200000 

3.000 

...  1,220,876 

33,241 

Total $7,340,695 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund        1,500.000 

Undivided  profits 49,538 

General  deposits  payable  on  demand 4,791,156 


Total $7,310,695 

Supplementary . 

Total  amount  of  profits  during  the  year $98,859 

Interest  credited  depositors  during  same  period 23,348 

Expenses  of  institution,  same  period 23,972 

Amount  of  deposits  on  which  interest  is  allowed 4,773,9'?8 

Rate  of  interest 2  to  S^ap.  c. 


NASSAU    TRUST    COMPANY 
Resources, 


(BROOKLYN.) 


Bonds  and  mortgages 

Stock  invest's  (market  value).. 
Amount  loaned  on  collaterals. 
An?'  t  loaned  on  pers'l  securit's. 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Dec,  31,  '99. 

$441,919 

882,724 

2,096,663 

102,377 

18,445 

225,787 

36,013 


Jime  30,'99. 

$444,419 

924,730 

2,00h,125 

253,791 

27,106 

458,692 

46,549 


Dec.  31,'98. 

$418,489 

1,254,661 

1,467,793 

260,186 

25,866 

208,510 

71,189 


Total $3,803,932 

Liabilities. 

Capital  stock $500,000 

Uudivided  profits 366,198 

Deposits  intrust 2,914,964 

Other  liabilities 22,769 


$4,163,412       $3,707,024 


.$500,000 

351,493 

3,292,227 

19,692 


$500,000 

330,820 

2,863,990 

12,214 


Total $3,803,932      $4,163,412      $3,707,024 


*  For  the  six  months  only,  Jan.  1  to  June  30. 
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NASSAU  TRUST  COMPANY  (BROOKLYN).— (Concluded.) 
Supplementary, 

L-Dec.  31/99.  June30,'99.    Dec.  31. '98. 

Tot.  am'i  of  profits  rturinsry'r.       $161,566  '«72,201  $142,441 

Int.  credited  dep's,  same  per'd.           71,407  *3>!,476  60,060 

Exp.  of  institution,  same  per'd          27,241  *13,611  27,449 

Amt.of  divs.  decl'd,  same  per'd          30,000  '  15,000  30,Ono 

Amtofdep.onwhicliint.i8all'd     2,914,964  3,292,227  2,863,990 

Rale  of  interest 2  to  4'«  p.  c.  2to3i2p.<.  2  to  Sifl  p.  c. 

NBW  YORK  LIF3  INSURANCE  &  TRUST  COMPANY. 

Resources. 

Dec.  31, '99.  JMne30, '99.  I>ec.  31, '98. 

Bonds  and  mortf?ages $3,044,372  $3,417,972  $3,208,112 

Stock  invests.  (markPt  value)..   10,466,.'i34  9,818,456  9,741,648 

Amount  loaned  on  collaret als.      5,554,933  7,144,426  7,202,301 

Am't  loaned  on  per.s'1  securlt's     7,653,124  10,407,189  5,537,808 

Real  estate  (estimated  value)..        449,660  449,6t;0  470,848 

Cashonhand I.S25,'00  1,925.000  2,250,000 

Cash  on  deposit. 314,088  1-74,912  140,686 

Other  assets 1,790,413  1,809,337  1,484,478 

Total $30,598,152  $35,146,952  $30,035,881 

Liabilities. 

Capital  stock *1,000,000  $1,000,000  $1,000,000 

Surplus  fund 3,385,052  3,376,717  2,990,07H 

Undivided  profits 47,661  52,448  39,948 

Deposits  in  trust 24,117,944  28,669,544  24,087,8'28 

Other  liabilities 2,047,494  2,048,243  1,918,027 

Total $30,598,152  $35,146,952  $30,035,881 

Supplementai-y. 

Total  am't  profits  durng  year.   *1,506,&48  *$769,061  $1,346,946 

Int.  credited  dep's  same  per'd.        725,075  *325,746  670,442 

Exp.  of  institution,  same  per'd        133,883  *.i7,085  114,425 

Am'tof  divs.  decl  d.same  per'd        400,000  *200,000  400,000 

Amt.of dep.onwhiohint.isaU'd   24,117,944  28,669,544  24,087,828 

Rate  of  interest 1  to  5  p.  o.  1  to  5  p.  o.  lto5p.o. 

NEW  YORK  SECURITY  &  TRUST  COMPANY. 
Resources. 

Dec.  31,  '99.  June  30,  '99.  Dec.  31,  '98. 

Bonds  and  mortgages $882,516  $786,666  $702,300 

Stock  in  vest's  (market  value)..     8,394,538  4,902,517  5.647,141 

Am'tloaned  on  collaterals  ....      6,662,797  8,554,585  8,587,470 

Am't  loaned  on  pers'l  seourit's.        831,114  1,548,256  1,834,663 

Cashonhand 21,808  47,v30  41,835 

Cash  on  deposit 1,945,993  1,151,495  1,753,546 

Otherassets 144,563  156,748  224,939 

Total $18,883,331  $17,147,497  $18,791,894 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplusfund ;;,000,000  2,000,000  1,750,C00 

Undivided  profits 145,471  56,223  129,8^9 

Deposits  in  trust 15,690,302  14,041,331  15,874,370 

Other  liabilities 47,557  49,943  37,635 

Total $18,883,331  $17,147,497  $18,791,894 

Suppleme7Uary. 

Tot  amt.  of  profits  during  year  $l.l05,79rf  **600,086  $833,410 

Int.  credited  dep's  same  per'd.         30=^,615  *156,693  267,805 

Exp.  of  institutn  same  per'd..           89,216  *4.'^,513  86,012 

Am'tof  div.  decl'd  same  per'd..         150,000  *50,000  100,000 

Am'tofdep.onwhichint.isall'd   14,792.530  12,756,097  14,643,283 

Rate  of  interest 1  to  3  p.  o.  lto4p.o.  1  to  4  p.  o. 

NORTH  AMERICAN  TRUST  COMPANY. 
Resources. 

Dec.  31, 559.  /Mne30,'99.  Dec.  31,  '9». 

Bonds  and  mortgages $63,293  $75,257  $35,892 

8tockinYestm't8(marketva]ue)      1,461,309  755,239  945,437 

Amount  loaned  on  collaterals..      4,137,425  666,700  93,796 

Am'tloaned  on  pers'l  securities        bl0,149  96,276  28,381 

Real  estate  (estimated  value)..         176,517  222,271  103,715 

Cashonhand 793,143  2.886,623  778.460 

Cash  on  deposit 4,017,775  864,671  764,292 

Otherassets 126,565  90,034  6,693 

Total $11,086,181  $5,657,076  $2,756,666 

Liabilities. 

Capital  stock $2,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000,000  30  >,000  200,0i  0 

Undivided  profits 129,669  296,087  103,856 

Deposits  in  trust 280,055  271. X99  410,164 

Generaldep'ts,  pay.  on  demand      7,fi09,473  3,741,280  1,006,253 

Other  liabilities 166,984  48,330  36,393 

Total... $11,086,181  $5,657,076  $2,756,6^ 

Supplementary. 

Tot.  am't  of  profits  during  year         360,331  *209,105  3  -,    281,114 

Int.crediteddep'rs same  period           17,215  *7.046  2  563 

Exp.of  iDstitutioD.same  peiiod         171,916  *85,979  170,863 

Am'tof  divs.  decl'd.  same  per'd          75,000  *25,000  75.<!00 

Am'tofdep.onwhichint.isall'd        703,973  554,492  111,849 

Rate  of  interest liflto3p.o  Ii2to3p.o.  2  to  3  p.  e. 

PEOPLE'S   TRUST    COMPANY  (BROOKLYN.) 

J^€SO'U  VCCS 

^      ,         ^                                       Dec.  31.  '99.  June  30,'99.  Dec.  31,'98. 

Bonds  and  mortgages $84(5.188  $842,638  $811,813 

Stock  invest'ts  (market  value) .     3,(  06.23 i  2,032,817  4,884  016 

Amount  loaned  on  collaterals. .     5,932,797  7,361.059  3,621*932 

Am't  loaned  on  pers'l  secui  it's.         896.075  642,786  414  714 

Real  estate  (estimated  value)...         149,500  149,500  79 '500 

Cashonhand      154,691  106,650  102,020 

Cash  on  deposit ...         902.354  888,725  1,007  738 

Otherassets 150,575  122,256  299,928 

Total $12,038,4J3  $12,146,431  $11,221,661 

Liabililies. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Stirplus  fund.      1,000,000  1,000,000  1,000,000 

Undivided  profits 360.791  298,252  279  3''4 

Deposits  in  trust 774,079  494.849  1,147  738 

General  deposits,  pay.  on  dem.,     8,657,905  9,081,345  7.597  331 

Other  liabilities ^  45,638  271.985  196^768 

Total $12,033,413  $12,146,431  $11,221^661 

Supplementary. 

Total  am't  profits  during  year  .      $512,555  *.*245,265  $340  381 

Int  credited  dep's  same  per'd.         241,911  *112,429  16h  480 

Exp.  of  iustitut'ii,  same  per'd.           63.597  *32,366  57',7k8 

Am'tdivs.  declared,  same  per'd         125,000  *75,000  100  000 

Am'tof  dep.onwbichint.isall'd     9.369.199  9,448,408  8,858238 

Rate  of  interest  on  same 2  to  4»s  p.  o.  2  to  4  p.  o.  liflto4p.  o. 

•*  For  the  six  months  only,  Jan.  1  to  June  30. 


PRODUCE  EXCHANGE  TRUST  COMPANY. 

ifesoMrces. 

Dec  31. '99.  J-^we  30,'99.  Dec.  31.'98. 

Stock  invest'ts  (market  value).    $3,339,42.3  $1,837,202  $1,758,512 

Amount  loaned  on  collaterals.      5,110,190  6,216,047  2,009,264 

Amount  loaned  on  per'l  secur..        729.237  979,530  1.395,908 

Cashon  hand 111,565  12", 181  193,143 

Cash  on  deposit 1,470,801  1,030,940  1,173,453 

Overdrafts 16,025  1,343  3,872 

Due  from  banks 12S.463  120,809  161,756 

Otherassets 92,020  34,431  331,479 

Total $10,997,724  $11,624,231  $7,027,387 

Liabilities. 

Capital  stock $2,500,000  $500,00f)  $500,000 

Surplusfund 2.500,000  500,000  500,000 

Undivided  profits 141,466  ..        ..  87,844 

Deposits  in  trust 21,614  8,794  4,476 

General  deposits,  pay.  on  dem.     5,788,318  10,615,437  5,924,607 

Other  liabilities 46,325            10,460 

Total $10,997,724  $11,624,231  $7,027,387 

/S  (tp2''*''*fi''■'''^''2/• 
Debts  guar.  &  liab'ity  thereon.      $222,227  

Tot.  am'tprofits  during  year..         383,061  *$254.002  $200,040 

Int.  credited  dep's.  same  per'd.         108,770  *93,304  67,407 

Exp.  of  institut'n.  same  pet'd.         118.803  *32,049  44,783 

Am'tof  div's  decl'd  same  per'd.        175,000  

Am't  of  dep.on  which  intisall'd     5,103,132  7.000,069  4,023,398 

Average  rate  of  interest 0267  2  to  3^2  p.  c.  2*49  p.  c. 

REAL  ESTA.TE  TRUST  COMPANY. 

Resotirces. 

Dec.  31,  '99.  June  30,'99.  Dec.  31 ,  '98. 

Bonds  and  mortgages $347,000  $301,000  $259,000 

Stock  invesfs  (market  value)..     1,671,191  1,817,288  1.572,5'.i9 

Amount  loaned  on  collaterals.     2,494,000  3,683.345  2,417.101 

Am't  loaned  on  pers'l  securlt's.             9,500  9,250  19,^50 

Cashonhand 123,495  16,104  13,910 

Cash  on  deposit 739,071  642.933  1,168,303 

Otherassets. 30,773  56,789  61,175 

Total  $5,415,032  $6,529,709  $5,511,968 

Liabilities. 

Capital  stock $500,000  $500,000  $^00,000 

Surplusfund 250,000  250,000  250,000 

Undivided  profits 233,628  218,765  192,078 

Deposits  m  trust 4,406,258  5,478,089  4,550,992 

Other  liabili.ies 25,145  82,855  18,898 

Total $5,415,032  $6,529,709  $5,511,96S 

Supplementary. 

Total  am't  profits  during  year           *$136,448  $209,384 

Int.  credited  dep's  same  per'd.      $283,975  *54.822  86.278 

Exp.  of  institution, same  per'd.         123,126  *21,253  41,783 

Amt.of  divs.decl'd,  same  per'd           44,288  *2o,000  37,500 

Amt.ofdep.onwbichint.isaird           87,750  5,372,545  4,473.550 

Rate  of  interest I>flto4p.o.  lto3p.  c.  1  to  3  p.  c. 

STANDARD  TRUST  COMPANY. 

Resources. 

Dec.  31, '99.  June  30,99.  Dec.  31, '98. 

Stock  inves'ts  (market  value) .   $2,001,135  $1,412,590  $507,487 

Amount  loaned  on  collaterals..     2,289,374  2,351 ,7fc5  124,530 

Amt.  loaned  on  pers'l  securii's.         106,685  

Cashonhand 9,881  2,745  5,737 

Cash  on  deposit 682,285  1,349,978  546,037 

Otherassets 19,654  33,275  79,192 

Total $5,109,017  $5,150,373  $1,262,98» 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $500,000 

Surplusfund 100,000  100,000             

Undivided  profits 151,180  80,235  7,588 

Deposits  in  trust 819,897  30,978  2,300 

Gen'ldep.  payable  on  demand     2,972,740  3,701.070  753,100 

Other  liabilities 65,199  2b8,090            

Total $5,109,017  $5,150,373  $1,262,98& 

Sujyplementary. 

Tot.  amt.  of  profits  during  year.      $192,R73  *$102,320  $15,439 

Int.  credited  deps.,  same  per'd.           .50,235  *8,»85  881 

Exp.  of  institut'n,  same  oer'd.          32.001  *22,085  6.969 

Amt.ofdep.onwhichint.i8aU'd     3,443,633  2,934,985  472.171 

Rate  of  interest 2  to  5  p.  o.  liato3p.c.  l^a  to  2  p.  o» 

STATE  TRUST  COMPANY. 

Resources. 

Dec.  31.'99.  Jutie  30,'99.  Dec.  31,  '98, 

Bonds  and  mortgages «31,600  $1»,189  $22,373 

Stock  invest'ts  (market  value).     2,694,927  2,383,112  2,289.271 

Amount  loaned  on  collaterals  11,585,141  17,352,020  5,106,218 

Am't  loaned  on  pers'l  securlt's           10,000  10,000  10,000 

Real  estate  (estimated  value) 30,000  SO.ooo 

Cashonhand 40,036  43,5a3  25.553 

Cash  on  deposit 2,639,235  7,862,426  1,540,400 

Due  from  banks 1,223 28,527 

Otherassets 120,246  150,589  103.739 

Total $17,122,411  $^7,849,869  $9,156,086 

,  Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplusfund 500,000  500,000  500,000 

Undivided  profits 761,889  472,894  316.416 

Deposits  in  trust  and  general 

deposits  pwyable  on  demand.  14,829,116  25,860,483  7,327,134 

Other  liabilities 31,405  16,492  12,506 

Total $17,122,411  $27,349,869  $9,156,086 

Supplementary. 

Tot.  amt.  of  profits  during  year      $830,924  '$263,113  $384,818 

Int.  credited  dep's.  samd  per'd.         227,197  '87,203  123,264 

Kxp.  of  institut'n  same  per'd.           71,687  *33,897  97.035 

Am'tof  div.  d.d'd.sAme  per'd.           60.000  *30.000  60,000 

Am'tofdep.onwhiohint.i3alld  10,947.589  14.081,597  6.522,005 

Rate  of  interest 1  to  4  p.  o.  1  to  4  p.  o.  1  to  4  ii.  c. 

*  For  the  six  months  only,  Jan.  1  to  J  uue  30. 

fW  Reports  of  other  coiiipanies  ^vill  appear  next  >veek. 
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COMMERCIAL      EPITOME. 

Friday  Night,  January  26,  1900. 

Existing  conditions  in  the  general  situation  of  the  com- 
mercial markets  have  undergone  lew  changes  of  an  import- 
ant natuie.  Tbe  movrment  of  merchandise  into  consump- 
tion has  been  on  a  fairly  extensive  scale,  and  merchants  and 
manufacturers  as  a  rule  have  exptrienced  a  fairly  full  run 
of  orders  from  the  jubbing  trade,  Prije  changes  in  ttaple 
products  have  been  lew  and  the  general  undertone  has  been 
one  of  confidence.  The  war  news  from  South  Afrion.  how 
ever,  has  been  such  as  to  hold  tradiug  in  the  speculative 
markets  in  check.  A  report  that  the  bubonic  plague  has 
made  its  appearance  at  Rosario,  Argentine,  has  been  a 
strengthening  factor  in  the  grain  market.  According  to  re- 
ports some  modifications  are  to  be  made  in  the  higher  rail 
freight  rates  recently  established.  Therepoitof  the  Canal 
Committee,  favormg  canal  enlargement,  has  been  received 
with  considerable  interest. 

Lard  on  the  spot  continued  to  meet  with  only  a  light  de- 
mand, both  exporters  and  refiners  being  limited  buyers;  of- 
ferings, however,  have  not  been  excespive  and  Drices  have 
advanced,  closing  atfi'SOc.  for  prime  Western  and  5  8oc.  for 
prime  City.  Refined  lard  has  been  quiet,  but  the  close  was 
firmer,  closing  at  6"50c.  for  the  Continent.  Speculation  in 
lard  for  future  delivery  at  the  Western  market  has  been 
quiet  and  the  tone  has  been  unsettled.  Early  in  the  week 
.prices  advanced;  then  came  a  reaction,  but  at  the  close  the 
market  was  again  higher  on  small  receipts  of  swine, 

DAILY  CLOSING  PRICES  OF  LAKD  FUTUItKB. 

Jan,  delivery  in  elev,...  6-30  627  625  615  620  6-30 
Pork  has  had  a  better  sale,  and  prices  have  been  well  main- 
tained, closing  at  $10  50@$11  00  for  mess;  $12@13  62i^  for 
family,  and  §11  75@$12  50  for  short  clear.  Cut  meats  have 
been  quiet,  but  prices  have  held  steady,  closing  at  SJJ^c,  for 
pickled  shoulders  9i<^@I0j.  for  pickled  hams  and  5%@6i^c, 
for  pickled  bellies,  14@10  lbs,  average,  Bdef  has  been  firmly 
held,  but  no  sales  of  importance  have  been  made,  closing  at 
$10  50@11  per  me?s,  *1I@11  50  for  packet,  $11  50@$12  50" for 
family  and  $18  75  @$19  50  for  extra  India  mefs  in  tcs  Tal- 
low has  been  quiet,  and  prices  have  weakened  to  5  3-16c,  for 
prime  City.  Oleostearicie  has  been  quiet  and  easier,  closing 
at  7@73.^c.  Lard  stearine  closed  steady  at  T}:i@'"8''-  Cot- 
ton-seed oil  has  been  in  less  active  demand  and  easier,  clos- 
ing at  35@36c.  for  prime  yellow.  Butter  has  been  in  moder- 
ate demand  and  steady  for  choice  stock,  closing  at  20@35c. 
for  creamery.  Cheese  has  had  a  fair  sale  ar,  steady  prices, 
closing  at  10@13c,  for  creamery.  Fresh  egt^s  have  been 
easier,  closing  at  19@20c,  for  choice  Western. 

Brazil  grades  of  coifee  have  been  in  less  active  demand. 
The  tone  of  the  market,  however,  has  held  steady,  reflecting 
firm  advices  and  very  moderate  offerings  from  primal  points, 
and  prices  have  been  fairly  well  maintained,  closing  at  S^^^c. 
for  Rio  No.  7.  West  India  growths  have  been  firm.  Offer- 
ings have  been  limited,  and  advices  from  producing  countries 
have  been  favorable  to  the  market.  The  close  was  firm  at 
lOJ^c.  for  good  Cucuta.  East  India  growths  have  been  firm. 
There  has  been  a  demand  from  Europe  for  the  lower  grades. 
Speculation  in  the  market  for  contracts  has  been  less  active, 
and  there  has  been  a  slight  weakening  in  prices  under  realiz- 
ing sales.  The  close  was  quiet.  The  fitjal  asking  prices 
were: 


Jan 6-950. 

Feb 6-900, 

March 7-00o. 


Sept 7-250. 

Oct 7  30c. 

Dec 7-400. 


May 7-10o. 

JiUy 7-150. 

Aug 7-200. 

Raw  sugars  have  been  in  fair  demand,  offerings  have  con- 
tinued light,  and  prices  have  advanced  to  4  7-16c.  for  centrif- 
ugal, 96-deg.  test,  and  3  15-16c,  for  muscovado,  89-deg.  test. 
Refined  sugar  has  been  quiet  and  unchanged  at  5c.  net  for 
granulated.    Other  staple  groceries  have  been  steady  to  firm. 

Kentucky  tobacco  has  been  in  moderate  demand  and  steady. 
Seed  leaf  tobacco  has  sold  less  freely,  but  prices  have  been 
well  maintained.  Sales  for  the  week  were  3,815  cases,  as 
follows:  650  cases  1898  crop,  Pennsylvania  seed  leaf,  11@ 
18c, ;  140  cases  1897  crop,  Pennsylvania  seed  leaf,  \2%c.;  fOO 
cases  1898  crop,  Wisconsin  Havana,  9@14e.;  150  cases  1897 
crop.  Wisconsin  Havana,  10c. ;  600  cases  1S98  crop,  Gebhart, 
ll@12c. ;  550  cases  1898  crop,  Zimmers,  9@15J?^c.,  and  125 
CJses  1899  crop,  New  England  Havana,  forcea  s-weat,  30@ 
50c.;  also  1,100  bales  Havana  at  57@9Sc.,  in  bond,  ani  lUO 
bales  Sumatra  at  80c.@$l  69,  in  bond. 

Straits  tin  was  weaker  early  in  the  week,  but  the  close  was 
firmer  in  response  to  stronger  foreign  advices,  closing  at 
27*75(a28c.  Ingot  copppr  has  had  a  fair  sale  and  the  close 
was  firm  at  16'50c.  for  Lake.  Lead  has  continued  in  raodarate 
demand  and  prices  have  been  steadier,  closing  at  4-70@4-80c. 
Spelter  has  been  in  better  demand  and  firmer,  closing  at  475 
@4'80c.  for  domestic.  Pig  iron  has  continued  in  fair  demand 
and  firm  at  $19  50@24  00  for  domestic, 

Refined  petroleum  has  been  firm,  closing  at  9  9nc.  in  bbls., 
7"25c.  in  bulk  and  1110c,  in  cases.  Naphtha  unchanged  at 
10  65c.  Crude  certificates  have  been  steady ,  closing  at  $1  68J2  • 
Credit  balances  have  been  advanced  to  $1  68,  Spirits  tur- 
pentine has  been  firmer  but  quiet,  closing  at  53J^@54c. 
Rosins  have  been  quiet  and  slightly  easier,  closing  at  $1  60 @ 
1  623^  for  common  and  good  strained.  Wool  has  been  firmly 
held,  demand  has  been  quiet.  Hops  have  had  a  moderate 
sale  at  steady  prices. 


COTTON. 

Friday  Nigut,  January  36,  1900, 
The  Movement  op  the  Crop,  as  indicated  by  our  telegran  s 
from  the  South  to-night,  is  given  below.  For  the  week  end  ir  g 
this  evening  the  total  receipts  havf  reached  167.349  balet, 
Against  166,175  bales  last  week  and  145,974  bales  the  previova 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  18^9, 
4,544,188  bales,  against  6,677,73^  bales  for  tbe  sarot'  period  of 
1898-9,  showing  a  decrease  since  Sep. 1, 1899.  of  2,133,534  b}ilf> . 


Receiptt  at— 


aalveston 

Sab.  Pass,  &o. 
New  Orleans. . . 

Mobile 

Pensaoola,  &o. 
Savannah 

Brnnsw'k.&c. 
Charleston — 

Ft.  Royal,  &c. 
WllminKton,... 

Wa8h'ton,&c 

Norfolk 

N'p't  News,  &o 

New  Yorfe 

Boston 

Baltimore 

Phlladel'a,  &c.. 

Tot.  this  week 


Sat. 

Mon. 
6,940 

Tuet. 
~6,27~7 

Wfid. 
2,768 

Thuru. 
9,035 

Jfri.  1 
5,291 

4,724 

1,878 

8,851 

10,612 

10,S21 

12,158 

5,692 

3,957 

1,680 

2,171 

1,489 

2,748 

1,343 

743 
6,007 

5,184 

4,966 

5,937 

4,045 

3.319 

3,117 

1,267 

221 

1,081 

1,118 

659 

987 

1,221 

891 

980 

1,002 

431 

1,220 

1,581 

11 

1,545 

2,032 

2,837 

1,232 

2,725 

3,160 

-..  . 



1,387 

350 

50 

100 

lOS 

407 

501 

649 

515 

165 

604 

... 

...  - 

1,294 

376 

251 

143 

267 

1,790 

317 

23,852 

29,884 

30,273 

24,923 

2«.376 

31941 

35  035 
1,878 

52,091 

10,144 
6,007 

26.568 
1,267 
5,287 


6.108 

11 

13.581 

1,387 

e06 

2,841 

1.294 

3,144 

167  249 


The  following  shows  the  week's  total  receipts,the  total  since 
Sipt, 1,1899.  and  the  stock  to-nierht.  r>omt)aTpH  witl-  lastypi"'- 


1899-1900. 

189(?-1899. 

Stoct> 

Receipts  to 
Jan.  26. 

Thit 

Since  Sep. 

Thiit 

Since  Sep. 

1900. 

1899. 

week. 
35,035 

1, 1899. 

week. 
26,177 

1,  1898. 
1,987,393 

170,041 

Salveston. 

1,355,311 

234  954 

Sab.P.,&c. 

1,878 

59,645 

1,983 

63,731 

.-^- 

NewOrleant 

52,091 

1,210,746 

54,799 

1,618,545 

378,431 

450,814 

Mobile 

10,144 

145,961 

8,624 

210,869 

42,747 

39,514 

P'saoola,  <feo. 

6,007 

93,461 

11,122 

152.997 

t^nvannah.. 

26,568 

740,754 

27.908 

911.790 

128,537 

119,613 

Br'wick.Ao 

1,267 

71.752 

5,491 

247,531 

4,456 

14,538 

Charleston.. 

5,287 

182,768 

3,773 

332,478 

23,647 

23,802 

P.  Royal, &0. 

1,212 

48 

23,070 

»«. 

Wilmington, 

6,108 

220,497 

3,387 

280,128 

8,095 

12,662 

Wash'n,  &o 

11 

695 

23 

1,238 

Norfolk 

13.581 

273,807 

12.306 

489.182 

48,124 

34,444 

N'portN,,&c 

1,387 

17,527 

249 

19,71;-! 

3,500 

1,850 

New  York. . 

606 

21,535 

1,742 

70,211 

128,669 

105  674 

Boston 

2,841 

54,158 

16,442 

219,>-57 

49,0)0 

46,0  'V 

Baltliiiore . . 

1,294 

63,441 

1,393 

21,534 

19,298 

35,837 

Philadel.  «feo 

3,144 

30,913 

1,823 

27,449 

12,273 

10,604 

Totals 

167,249 

4,544,188 

177,290 

6,677,72  2 

1,016,818 

1,130,106 

In  order  that  comparison  may  be  made  with  other  ytiai^-, 
we  give  below  tbe  totals  at  leadinsr  ports  for  siy  seapoT^c 


Heceiptt  at- 

1900. 
36,913 

1899. 

28,160 

1898. 
43,590 

1897. 
22,527 

1896. 
15,983 

1895. 

aalves'n,&o. 

37,599 

New  Orleane 

52,091 

54,799 

74.347 

49,743 

47.419 

70,863 

Mobile 

10,144 

8,624 

12,706 

13,262 

7,790 

10.4b9 

Savannah . . 

26,568 

27,908 

18.937 

22989 

15,5S1 

18,343 

Chas'ton,  &o. 

5.287 

3,821 

9,979 

8.115 

8,498 

23,044 

Wllm'ton,  Ac 

6,119 

3,410 

2,932 

3  637 

2,985 

3.813 

Norfolk 

13,581 

12,306 

7,755 

7,059 

11.767 

9,50-i 

N.  News,  Ac. 

1,387 

249 

927 

379 

987 

8,618 

All  others... 

15,159 

38,013 

37,537 

10,541 

11,907 

17,608 

Tot.  this  wk. 

167,249 

4544,188 

177,290 
6677,722 

208,710 
6587.859 

138,302 
5540  093 

122,902 

199,835 

Since  Sept.  1 

4035.122 

6218,365 

The  exports  for  the  week  ending  this  evening  reach  a  toi  al 
of  163,686  bales,  of  which  56,577  were  to  Great  Britain,  20,643 
to  France  and  86,466  to  the  rest  of  the  Continent.  Belcw 
are  the  exports  for  the  week  and  3inoe  Sent,  1 ,  1899. 


flxpdrtt 

Week  Endino  Jan.  23 
Exported  to— 

,  1900. 

Prom  Sept.  1, 1899,  to  Jan. 
Exported  to— 

26, 19U0 

from— 

Great 
Brit'n. 

France 

Conti- 
nent. 

7otal 
Week. 

Great 
Britain. 

France 

Conti- 
nent, 

2oiu. 

'jlalreHton 

6,185 

8.011 

10.727 

24,923 

408,780 

236,645 

838  897 

1,031.322 

Sab.  Pass,  Ac. 

1,329 

1.329 

8.319 

30,498 

38.847 

New  Orleans.. 

27,840 

9.750 

43.129 

80,719 

r  49,^32 

143,929 

337.241 

831002 

Uoblle 

7,361 

7.361 

58,406 

13,374 

7l,7Si> 

Pensaoola 

2,347 

3.166 

6,513 

30.809 

13,742 

32.848 

77,399 

Savannah...... 

6,960 

7,300 

14.250 

99.367 

34,848 

280,319 

414,j34 

Brunswick  .... 

27,150 

15,625 

42.7T5 

Charleston.... 

38,894 

77.936 

iie,s:w 

Port  Royal.... 

WUmlnKton... 

6.726 

6,726 

23.744 

203,0(  2 

eu6  7(ri 

Norfolk 

780 

720 

17,365 

l,ti86 

19,Uol 

N'port  N.,  Ac- 

1.13S 

1,138 

6,4tl 

1,494 

7.":<6 

New  York 

4.696 

536 

6,296 

•10,727 

63,2i6 

18,994 

61,695 

143,916 

Boston 

68 

68 

52.572 

602 

53,  74 

Baltimore 

168 

168 

22.804 

910 

39,060 

mS'i 

Philadelphia.. 

1.197 

1.497 

1,497 

1,»H7 

San  Fran.,  &c.. 

8,558 

8,558 

302 

82.876 

83,17  7 

Total 

56,677 

20,643 

86.466 

163.68(5 
178,597 

1,209,538 
2,6:2,893 

499,098 
674,174 

1.517.-52 
1,895,427 

3.225,78s 

Total.  1898-09. 

80,734 

1S.4:23 

79,440 

5,142,491 

186 
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In  addition  to  above  exports,  our  telegrams  to-niglit  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  OLBABBD  FOB— 

Leavini 
Btoek. 

Jan.  26  at 

Great 
Britain. 

trance. 

Other 
Foreign 

26.046 
11.085 
5,000 
4,000 
6,000 
None. 
l.bOO 
11,000 

Ooatt- 
voite. 

Total. 

New  Orleans... 

Galveston 

Bavannata 

Charleston 

Mobile 

Norfolk 

8,815 
33,248 

None. 

None. 
10,000 

2,000 

2,700 
10,000 

6,673 
17,227 
None. 
None. 
None. 
None. 
None. 
None. 

23,900 

48.030 

17,941 

1,178 
3,429 
None. 
500 
None. 
17,000 
None. 
None. 

42.712 

64,999 

5,000 

4,500 

16,000 

19,000 

4,300 

21,000 

335.719 

105,052 

123,537 

19,147 

26,747 

29.124 

New  York 

Other  porta — 

124.369 
75,622 

Total  IS 00.. 

66,763 

64,731 

22,107 

177,501 

839,317 

Total  1899.  . 
Total  1898... 

110,336 

109,808 

135,241 
109,599 

31.173 
20,504 

324,780 
257,852 

805,326 
1,054,043 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active  and  there  has  been  a  slight  further  improvement 
in  prices,  particularly  for  the  near-by  deliveries.  The  feat- 
ure of  the  trading  has  been  the  contiDued  buying  for 
European  account  of  ttie  near-by  positions  to  undo  straddles 
between  the  Iccal  and  the  Liverpool  markets;  this  buying, 
together  with  the  strength  of  the  statistical  position,  has 
had  a  tendency  to  give  speculative  holders  confidence  in  the 
fituation,  with  the  result  that  the  demand  experienced  has 
sufficed  to  force  prices  up  a  few  points.  At  the  higher 
values,  however,  lorgs  have  been  fairly  free  seller?;  in  fact 
the  market  has  been  largely  a  liquidating  one,  commission 
houses  generally  reporting  almost  an  entire  absence  of  new 
business.  The  advices  received  from  the  South  have  re- 
ported a  gcod  demand  for  cotton,  particularly  from  the  Con- 
tinent, and  full  prices  have  been  paid.  The  crop  movement 
has  been  increasing  latterly,  but  this,  it  is  claimed,  has  been 
due  to  the  larger  volume  of  business  transacted  recently  at 
the  South.  The  diffeience  in  prices  between  this  and  the 
new-crop  deliveries  has  continuedto  gradually  widen,  AugUi^t 
and  Octobf  r  now  being  about  %c.  per  pound  apart,  and  tbis 
fact  is  beginning  to  receive  increased  attention  in  spe(  ulative 
circles.  To-day  the  market  was  easier  during  early  'Change 
under  the  reports  of  British  reverses  in  South  Africa.  Sub- 
sequently, however,  there  developed  a  steadier  tone  on  buy- 
ing by  shoits  to  cover  contracts,  stimulated  by  the  movement 
of  the  crop  for  the  week,  being  below  general  expectations. 
The  close  was  steady  with  prices  one  point  lower  to  three 
pointshigher  for  the  day.  Cotton  on  the  spot  has  been  firmer, 
prices  advanced  l-16c.  on  Saturday  and  1  16c,  on  Thursday. 
To-day  the  market  was  l-16c.  higher,  closing  at  8c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair -o.  ligon 

Mlciailng  Fair %  on 

Strict  Good  Middling 7,gon 

GoodMlddllng ^le  on 

Strict  Low  Middling H&oti 


Low  Middling 


ofl 


Strict  Good  Ordinary %  oft 

Good  Ordinary liieoff 


Strict  Good  Mid.  Tinged. c.  3.„on 

Good  Middling  Tlngeu Even 

Middlina  Tinged ig  oflf 

Strict  Midfi Imp  Stalner..        14  off 

Low  Middling  Tinged 6,    off 

Middling  8tained 7^^  off 

Strict  Low  Mid.  Stained.  .  1     off 
Low  Middling  Stained....    ISs  off 


On  the  basis  of  the  rates  on  and  ofif  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Gtood  Ordinary. 
Low  Middling,. 

Middling 

OoodMlddUng.. 
Middling  Fair... 


Sat. 

"613~ 

773 

836 
888 

mon 

Hi' 

r4« 

Tues 

Tl^ed 

83,6 
888 

Th. 

613i, 

77,6 

678 

71a 

715lf 

8I4 
8II1, 

Frl. 

6161,. 

79]  6 

8 

8',e 
8^ 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling,, 
Middling  Fair.. 


Sat. 

Mon 

71,8 

Tuei. 

Wed 

7iie 

7'i,6 
8l8 
87  6 

878 

Tl». 

7I16 

ft' 

71, fl 

711  6 
8l8 

SI' 6 
878 

718 
7% 
83, e 
8% 

815,6 

Frl. 

73,8 

7i3ie 

89l6 

9 


STAINED. 


Low  Middling.... ...... 

Middling 

Strict  Middling 

Good  Mi ddll Tie  Tinged. 


Sat.    inon  Tueig  Wed 


6^ 
77e 

788 
77p 


619 

788 

779 


6^ 

77, e 

788 

778 


613 

77,6 

758 
778 


Tli.    Frl. 


69l6 

7I2 

711,, 

7i5ie 


688 

7»,6 

7% 

8 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  or. 
same  days. 


Spot  Market 
Olosed. 

Futures 
Maxkbt 
Closed. 

Sales  of  Spot  &  Contra  00 . 

Ex- 
port. 

Oon- 
sump. 

Con- 
tract. 

Total 

Batorday . . 
Monday.. 
Tnesday . . . 
Wednesday 
Thnrsday.. 
Friday 

steady  at  lie  ad. 
Steady  ...... 

Steady 

Steady  

Steady 

Steady  

Very  steady. 
Wteady 

533 
235 

200 

1,200 
400 
500 

2,100 

533 
1,200 
635 
546 
200 

Quiet 

Steady  

Qnlet  atiieadv. 
Quiet  at  lie  adv. 

TotaL.-- 

.... 

1,014 

3,114 

FuTDBES. — rhe   highest,    lowest   and    closing    prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 


S, 


f>;  B»J:  ejff  tfcK-  to(«  ■    I  09  ■ 

•"■•■|ii  ■■■Til  ■■ 


0  » 


,5* 


0  a 


pj 

s 

o  a  >■  V  9 


K 


1: 


MO 

^5 


diCi 
I  $ 

c>di 
00 -a 


An 

(CO) 


O)  I 


o 


wo 

I  d 


a>A 

00  ob 

00  0) 

1  d 
(oob 

OQC 


I  @    Id 


QDOD 


IOC 


o<i 

I  d 


OiB     00 

I  S      >  S 

-j-j     *?  I 


I  61 


^I^q     0«1 


WW 
bOOO 


WW 

►-o 


WW 
ao 
I  S 

weJi 
0001 


o 


aid 

MW 


OiOi 

00 

I  d 

ft). 


I  d 

■>job 

WO 


00 

OS  05 

(Ota 

K-"  W 


^-3 

«05 


WW 
tSO 

I  d 


-a<i    <i«j 


WW 

ow 


WW 


Wl^ 
MX 

I  d 

-J -4 

WW 

tsco 


-4<l 
W4^ 
t-XI 

I  d 


w 


coo 


Wll^ 


O'i      «J-J 


WW 


•0-3 

Wl^ 
MCO 

I  d 

WW 


•JO 

WW 
00  «4 

I  I 

00 

a>d> 
005 


I" 


fe 


05  05 

00 

9| 


09 

OiOi 

I  d 


o 


ao5 

MM 

,  9 


05a 

00  CD 
I    d 


WW 

I  S 


aov> 
I  S 


<j<i     <i<i 


-J  35 


0506      O-J      <10      <!•«» 


C0  50 

00 


1^  -fv 

aoo 


v>0 


0C1<1 


•JW 


coo 


00 


o<i 

Wili. 
MOD 


Wpfi. 
MOO 
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WW 

ow 

I  I 


<JO    oo     00    00 


coo 


WW 

toco 


WW 
WIO 


WW 

00  CD 


I 

«£ 


05  I 

o 


0505       C5 


05  05 
-.10 
00 


05  05       05 


00  ' 
05 


§) 


00 

wco 

I  @ 


CSOi 


QDW 


00     00    00    00 


00      00      00      00 


0>0 
QOM 


05  I 

00 


00 


00  ' 
00 


05  05 


w*^ 
0® 


It'll', 
ccco 


)P-lF- 
00  CO 


It'  |U 

Olf>- 

00 

1(^1^ 


©o 

I  ® 


WiB> 
mO 

I  § 


00    00 


O' w 
MtO 


WW 
KM 


00 

WW 
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WW 

00 


I 

S 
a. 


d 


05  05 
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05  05 
OW 
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If'-M 


Cld      Ot  05      0105 
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MOO 


00 

d'W 


00 

WW 

w^^ 


00  00 

WW  WW 

*>-M  #^0 

I  €1  '  d 


00 

WW 
I^M 


00 

WW 
ODCO 

I  d 


00 

WW 
ODW 

I  d 


00     00     0^1     00     00     00 


WW 
05  03 


WW 

03  W 


WW 

WW 


WW 

wto 


Wi3> 

ceo 


05W 

00 


00 

Ci5M 


o-a 

did: 

WM 


f 

a. 


^05       0^05 


O-J 

WlP> 


00 

WW 


d    I  d 


05  01 

-JO 

0!05 


o 

03 


a  05 
^"10 

ccw 

I  d 


ccco 
00 


05  03 

66 

ow 


fbfb 

OOQC       |->M 


00 

Will 

00 

I  €1 

00 

wcJ< 


»oo 

WW 
WM 


00 

WC>  Wl|i 

1^0  If'CO 

Id  I  s 


00    00 

Wci 

WM 


O-J 

O'W 

coco 


o<i 

001 

Mll^ 


00 

didi 

wo 


00     00     00     00     00    00    00 


WW 
05  05 


WW 
WW 


WW 
WW 


Wt" 
05  ll^ 


05  05 

00 


03  03 

to  to 


O>03 
O05 


a 


1  * 

1    °* 

1   "=* 

1  *? 

1  '^ 

1  *^ 

1  "^ 

1  "■? 

1  '^ 

1  '^ 

1  -a 

1  *? 

'   05 

03 

1    d 

1    05 

05 

1    d 

'    0 

© 
1    « 

'  ob 

05 
1    ® 

1  ,t, 

CO 

1  S 

1   K' 

W 

1    d 

w 

1  s 

1  ^ 

ii>- 
1  d 

I  lb. 

1  d 

1  nl 

w 

1  d 

1  *- 

w 

1  d 

1  0. 

© 

1  «£ 

i    °* 

1    •* 

1    "* 

1  9? 

1  "^ 

1  *^ 

1  "^ 

1  •? 

1  "? 

1  *^ 

1  ** 

1  -J 

'    0 

05 

1    0 

W 

1    00 

0 

1  6 
00 

'  6. 

w 

1  w 

1  0. 

00 

1  0. 
0 

1  w 
0 

1    05 

0 

'  03 

to 

'  di 

05 

The  Visible  bOPPLv  of  Cotton  to-nignt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  Bub  to  make  the  total  the  complete 
figures  for  to-night  (Jan.  26),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.    6S9.000  1,715,000  1,014,000  1,250,000 

Stock  at  London 2,000  4,000  3,000         8.000 

Total  Great  Britain  stock.    691,000  1,71^,000  1,017,000  l,2,-.8,000 


dtook  at  Hamburg 18,000 

Stock  at  Bremen 2i0,000 

Stock  at  Amsterdam 2,000 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 5,000 

Stock  at  Havre 238,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 78,000 

Stock  at  Genoa 45,000 

i*<>ck  at  Trieste 6,000 

Total  Continental  stocks 


16,000 

*397,000 

3,000 

200 

8,000 

312,000 

4,000 

57,000 

43,000 

1 1 ,000 


7,000 

349,000 

3,000 

300 

7,000 

265,000 

4,000 

67,000 

28,000 

2,000 


18,000 

187,000 

7,000 

300 

11,000 

216,000 

5,000 

55,00» 

43,000 

14.000 


«-i6.300     851.vi00      733,300     556.300 


Tetal  European  stocks 1,327,300  2,570,200  1,749,300  1,814,300 

India  cotton  afloat  for  Europe  22,000  50,000  28,000  57,000 
Amer.  cotton  afloat  for  E'rope.  4.'i0,000  667,000  700,000  591,000 
Egypt, BrazU,&o.,aflt.f or  E'pe  42,000  40,000  36,000  36,000 
Stock  in  United  States  ports. .1,016,818  1,130,106  1,3 '1,895  1,093,587 
Stock  in  U.  8.  interior  towns..  731,028  625,242  590,970  471,186 
United  States  exports  to-day..      28, -^66       34.377       3<),473       20,327 

Total  visible  supply 3,618,012  5,116,925  4,446.633  4,038,400 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows 
American— 

Uverpool  stock bales.    574.000  1,5Q9,000     890,000  1,097,000 

Continental  stocks 602.000     807,000     696,000     488,000 

American  afloat  for  Europe...    4.^0,000     667,000     700,000     591,000 

Onited  States  stock 1,016,818  1,1  0,lo6  l,3il,8>*5  1,098,587 

United  States  interior  stocks.  731.028  625  2*2  590,970  471,186 
United  States  exports  to-day..      28,866       34,377       30,t73       20.327 

Total  American 3,402,712  4,762,7^:5  4,219,338  3,766,100 

East  Indian,  Brazil,  «fic. — 

Liverpool  stock 115,000  116,000     124.000  153,000 

Londonstock 2,000  4,000          3,000  8,000 

Continental  stocks 34,300  44,200        36,300  68,300 

India  afloat  for  Europe 22,000  50,000       28,000  57,000 

Egypt,  Brazil,  &o.,  afloat 42,000       40,000  3h,00^  36,000 

Total  East  India,  Ac 215,300 


254.200 
Total  American 3,402,712  4,86'i,725 


227,300 
4,21   ,338 


Total  visible  supply 3,618,012  5,llr>,92D  4,446,638 

,,  .    ^. „     .  3.^^^ 

51^160. 

47,  ed. 
69, ad. 
3s,ed. 

37i6d. 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good.  lilverpool, 


41»32d. 

8c. 

7ii,«d. 

7iad. 

4iad. 

4i4d. 


Stock  corrected  last  year  In  February. 


3s,.d. 

6^80. 

6i4d. 
6\d. 

3i3.sad. 
33,  ed. 


322,300 
3,766,100 

4,08:<,400 

33133!. 

76  eO. 

SBgd. 

66ied. 


B:^  Imports  into  Continental  ports  week,  150,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,498,913  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  828,626  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  470,388  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  34,821  bales,  and  are  to-night  105,786 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  19,426  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Jan.  26  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


January  26. 


Shipped — 

Via  St.  LoalB 

Via  Cairo 

Via  Parker ...... 

Via  Rook  Island 

Via  Louisville , 

Via  Cincinnati 

Via  other  rontCB,  dto. 


Total  gross  overland......... 

Iftdttet  ghipmenti— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  &o.,  from  Soatta 


Total  to  be  deducted. 


Leaving  total  net  overland*. 


1899-1900. 


Week. 


14,432 

5,876 

428 

983 

3,181 

2,827 

18,039 


45,766 

7,885 
1,738 
1,209 


10,832 


34,934 


Since 
Sept.   1. 


596,112 
152  108 
9,605 
10,662 
172,387 
104.343 
174,666 

1.219,883 

170,052 
52,719 
61,326 

284,097 


935.786 


1898-1899. 


Week. 


28,770 

20,030 

702 

763 

5.731 

6,904 

3,266 

66,166 

21,400 

198 

2,490 


24,088 


42,078 


Since 
Sept.  1. 


672,509 
297,316 
12.932 
39,448 
116,032 
97,934 
97,122 


1,333,293 

339,051 

18,460 
34,642 


392,153 


941,140 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  34,934  bales,  against  42,078  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  5,354  bales. 


In  Sight  and  Spinners' 
Takingt. 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.   1. 

Receipts  at  ports  to  Jan.  26 

NAt  nvArlATia  to  Jan.  26. 

167,249 
34,934 
30,000 

232,183 
*  24,821 

4,544,188 
935,786 
611,000 

6,090,974 
487,845 

6,578,819 
1,582,393 

177.290 
42,078 
26,000 

6,677,722 
941,140 

Southern  consumption  to  Jan.  26 

556,000 

Total  marketed ............ 

245,368 
*48,626 

8,174,862 

XntiArlnr  atOf^kA  in  6X0ASB. . 

521,123 

Game  into  sight  during  week. 
Total  in  sieht  Jan.  26  

207.362 
49,794 

196,842 

8,695',985 

North'n  spinners  tak'gs  to  Jan  26 

56.002 

1.483,578 

*  Decrease  during  week, 

In  1898  the  week's  movement  into  sight  was  262,041  bales ; 
in  1897  reached  147,398  bales;  in  1896  was  128,885  bales,  and 
in  1895  was  217,611  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  8,452,903  bales  in  1897-98;  6,947,157  bales  in  1896-97, 
5,539,567  bales  in  1895-96  and  7,968,644  bales  in  1894-95. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


OLOSINQ  QDOTATIONS  FOB 

HIDDLINQ   COTTON 

ON- 

Week  endina 

Jan.  26 

Satur. 

Hon. 

Tues. 

Wednet. 

Thuri. 

FH. 

Galveston... 

71a 

79ie 

79l6 

l> 

79lfl 

79l6 

New  Orleans 

7% 

758 

758 

Z^6 

768 

74 

MobUe 

77ie 

7ifl 

7ifl 

7I2 

7I2 

71a 

Savannah... 

77ie 

7'l6 

7ifl 

7ifl 

7ifl 

71a 

Charleston. . 

738 

7'l6 

7i« 

713 

7ifl 

71a 

Wilmington. 

714 

714 

714 

71a 

7i« 

Norfolk 

7"l6 

7»3ie 

71?16 

7\ 

7% 

7% 

Boston 

7i3xa 

7^8 

7'8 

7-^8 

l> 

716,8 

Baltimore . . 

713,6 

7'^8 

r^ 

T> 

7'^8 

7V 

Philadelphia 

8^ 

^"^  . 

8^ 

8^ 

2o'« 

8I4 

Augusta 

79l6 

79i6a'8 

l> 

l> 

l> 

768 

Memphis 

71a 

l> 

Zol« 

l> 

7ifl 

79l6 

St.  Louis.... 

7ifl 

7»,6 

79l6 

Z^e 

Z^« 

79l8 

Houston 

712 

79ie 

l> 

r^« 

Z-" 

798 

Olnolnnatl . . 

788 

708 

758 

758 

768 

768 

LoulsvUle. . . 

7O8 

7«>8 

768 

758 

758 

768 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 759  |  CoIumbu8,MlsB  714 

Atlanta 75]8   |  Eufaula 7ia 

Charlotte 713  Little  Rook....  7I16 

OolumbuB.  Qa.  7ie  |  Montgomery...  7ia 


Nashville 733 

Natchez 77, « 

Raleigh 71a 

Shreveport 7I16 


Weather  Reports  by  Telegraph,— Advices  to  us  this 
evening  by  telegraph  from  the  Sou th|  denote  that  the  weather 
has  on  the  whole  been  favorable  the  past  week.  Rain  has 
fallen  in  most  localities,  but  the  precipitation  has  generally 
been  light,  and  in  the  Southwest  there  has  been  practically 
no  rain. 

Galveston,  rea:;as.— Rain  has  fallen  on  each  day  of  the  past 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  55,  ranging  from  42  to  63. 

Palestine,  Texas.— 'Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  one  hundredth  of  an  inch.  The  ther- 
mometer has  ranged  from  34  to  74,  averaging  54. 

Corpus  Christi,  Texas. — Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  57,  highest  70,  lowest  44. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  54,  the  highest  being  76  and 
the  lowest  32. 

San  Antonio,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  56,  ranging  from  38  to  74. 

New  Orleans,  Louisiana. — We  have  had  no  rain  during  the 
week.    The  thermometer  has  averaged  55. 

Shrevport,  Louisiana.— It  has  rained  on  two  days  of  the 
week,  the  rainfall,  however,  being  inappreciable.  Average 
thermometer  54,  highest  74,  lowest  35. 

Columbus,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  twenty-three 
hundredths  of  an  inch.  The  thermometer  has  averaged  54, 
the  highest  being  82  and  the  lowest  30. 

Leland,  Mississippi, — We  have  had  dry  weather  the  past 
week.  The  thermometer  has  averaged  51*1,  ranging  from  30 
to  78. 

Vicksbura,  Mississippi. — There  has  been  but  a  trace  of 
rain  during  the  week.  The  thermometer  has  ranged  from 
33  to  70,  averaging  51. 

Little  Rock,  Arkansas. — There  has  been  no  rain  during  the 
week.    Average  thermometer  50,  highest  68,  lowest  32. 

Helena,  Arkansas. — There  has  been  light  rain  on  two  days 
during  the  week,  the  rainfall  being  thirty-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  46 '2,  the  highest 
being  71  and  the  lowest  26. 

Memphis,  Tennessee. — Rain  has  fallen  on  three  days  of  the 
week  to  the  extent  of  fifty-one  hundredths  of  an  inch.  The 
thermometer  has  averaged  48'7,  and  ranged  from  37*6  to  69"4. 

Nashville,  Tennessee. — It  has  rained  during  the  week  to  the 
extent  of  ninety  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  20  to  63,  averaging  41. 

Mobile,  Alabama.— It  has  rained  on  one  day  of  the  week 
the  rainfall  being  four  hundredths  of  an  inch.  Average  ther- 
mometer 54,  highest  67,  lowest  39. 

Montgomery,  Alabama. — We  have  had  rain  on  two  days  of 
the  past  week,  the  rainfall  being  seventy  hundredths  of  an 
inch.  The  thermometer  has  averaged  52,  the  highest  being 
67  and  the  lowest  38. 

Selma,  Alabama. — There  has  been  no  rain  during  the  past 
week.  The  thermometer  has  ranged  from  25  to  68,  averag- 
ing 50. 

Madison,  Florida. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  62,  ranging  from  38  to  72. 

Savannah,  Georgfia.— Rainfall  for  the  week  thirty- three 
hundredths  of  an  inch,  on  three  days.  Average  thermometer 
56,  highest  72  and  lowest  43. 

Augusta,  Georgia. — Cotton  is  selling  freely  when  bids  are 
full,  but  offers  at  lower  prices  are  refused.  The  week's  rain- 
fall has  been  forty-four  hundredths  of  an  inch  on  two  days. 
The  thermometer  has  averaged  51,  the  highest  being  66  and 
the  lowest  34. 

Charleston,  South  Carolina.— R&in  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  sixty-three  hundredths  of  an 
inch.    The  thermometer  has  averaged  55,  ranging  from  43 
to  69. 

Stateburg,  South  Carolina. — Ploughing  is  actively  going 
on.  There  has  been  rain  to  the  extent  of  thirty- two  hun- 
dredths of  an  inch  on  two  days  of  the  week.  The  thermom- 
eter has  ranged  from  38  to  68,  averaging  53. 
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Greenwood,  South  Carolina. — We  have  had  rain  on  two 
days  the  past  week  to  the  extent  of  thirty-six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  37  to  55.  aver- 
aging 46. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  January  25,  1900,  and  January  26.  1899. 


New  OrleauB Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge . 


Feet. 
13-3 
•28-4 
14-4 
15-5 
38-4 


India  Cotton  Movement  from  all  Forts.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Jan.  25,  and  for  the  season  fiom  Sept.  1 
to  Jan.  25  for  three  years  have  been  as  follows:  


1899  1900. 

1898-99. 

1897-98. 

Receipts  at 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

37,000 

494.000 

76  000 

608.000 

44.000 

314,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Oonti- 
nent. 

Total. 

Bombay— 

1899-'00.. 

1898  99  . 

1897-98.. 
CalcutTi*— 

1899-'00.. 

1898-99.. 

1897-9  ^.. 
Madran— 

189f-'0<\. 

1898-99.. 

1897-98.. 
All  othern- 

1899-'00.. 

1898  9*.. 

1897-98.. 

i',6o6 

1,000 
4,000 
5,000 

i'obo 

1,000 
2,000 

i^iooo 

1,000 
5,000 
5,000 

i',6b6 

1.000 
2,000 

i^obo 

2.6b6 
1,000 

1,000 
2,000 
2,000 

2,6b6 

2,000 

4.6b6 

8,000 

17,000 
85,000 
51,000 

5,000 

13,000 

9,000 

1,000 

14,000 

6,000 

12,000 

46,000 
20,000 

17,000 
87,000 
52,000 

6,000 
15,000 
11,000 

1,0^0 

16,000 

8,000 

12,000 
50. OCO 
28,000 

Total  all- 
1899-'00.. 
1898-93.. 
1897-98.. 

i^obo 

3,000 
5.000 
7,000 

3,000 
6.00<i 
7,000 

1,000 
10,000 
13.000 

35.000 

153,000 

86.000 

36,000 

168,000 

99  000 

According  to  the  foregoing,  Bombay  appears  to  sliow  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
39,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  3,000  bales  during  the  week  and  since  September  Ishow 
a  decrease  of  134,000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton. - 
Through  arrangements  we  made  with  Messrs.  Davis,  Benacbi 
&  Co, ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Fpypt, 
January  24. 

1899-1900. 

1898-1899. 

1897-98. 

Receipts  (cantars*)... 
This  week 

210,000 
5,123,000 

18'>,000 

4.3;;3,ooo 

210  000 

Since  Sept.  1 

4,924,000 

This 

week. 

Since    \ 
Sept.  1. 

This 
week. 

10,000 
7,000 

Since 
Sept.  1. 

This 

week. 

11.000 
7.000 

18.000 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Contlnentt 

17.000 
6,000 

269,000 
238,000 

180.000 
169  000 

209,000 
195,000 

Total  Europe 

23.000 

507,000! 

17,000 

349.000 

404,000 

*  A  oautar  Is  98  pounds, 
t  Of  which  to   America  In  1899-1900,  46,940  bales;    In  1898-99. 
21,402  bales;  in  1897-98,  23,993  bales. 

iManohester  Market. — Our  report  received  bv  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtingt.  The  demand  for  India  is  good. 
We  give  the  prices  for  to-day  below  and  leave  those  f <  r 
previous  weeks  of  this  and  last  year  for  comparison. 


1899-1900. 

1898-1899, 

32«  Oop. 
Twist. 

8^4  lbs.  Shirt- 

Oott'n 

328  Oop. 
Twist. 

Sk  lbs.  Shirt- 

Oott'n 

ings,  common 

Mid. 

ings,  common 

Mid. 

to  finest. 

lipids 

to  finest. 

Uplds 

d.        d. 

B.    d.      B.    d. 

d. 

d.       d. 

s.    d.      8.    d. 

d. 

Do.  22 

7      ®7ia 

4loifl®7    7ifl 

4*16 

5B8    ®6ifl 

4    1    ®fa    9 

33s2 

3>sj 
3332 

3^32 
33,, t 

"   29 

71l6»7S8 

4  11    ®7    B 

4*9 

559    ®6ia 

4    1    -36    9 

Jan.  5 

7iiaa>7u,e 

4  11    •a?    8 

41B,o 

553    ®6ifl 

4    1    ®ft    9 

"  12 

7iie®7H,B 

5    0    «7    9 

4I3 

559    -aeifl 

4    1     1»6    9 

"  19 

7l8  ''>7\ 

5    0    -37    9 

41«.-J2 

508    »6»fl 

4    1     '3U    9 

'•  26 

714  a7'8 

5    lJiia»7    Oifl 

419.J2 

534      ^688 

4    HaafllO 

35,„ 

Egyptian  Crop,— Mr.  Fr.  Jac.  Andres  of  Boston  is  in  re- 
ceipt of  the  following,  under  date  of  Alexandria,  Jan.  6: 

Our  crop  Is  the  largest  over  raised,  but  stock  Is  500,000  cantars  less 
than  last  season  and  nearly  all  sold.  The  recent  advance  was  caused 
by  news  from  the  Soudan  that  the  Nile  was  rapidly  falling  (now  two 
metres  below  same  time  last  year).  Our  market  is  entirely  In  the 
hands  of  speculators.  The  trade  is  not  buying,  preferring  to  await 
developments.  We  believe  that  we  shall  advance  further  until  facts 
prove  that  the  water  supply  will  be  better  than  now  feared  The 
Government  has  placed  £100,000  (Egyptian)  at  disposal  for  cuttlnsr 
through  the  great  sudd  or  weed  barriers  on  the  White  Nile  iu  the 
Soudan,  which  Impede  both  the  passage  of  boats  and  tbe  flow  of  water 
into  the  river-bed  of  the  Nile,  The  waste  of  water  from  times  imme- 
morial on  the  Soudan  Is  Immense.  Careful  construotlou  by  the  Canal 
Engineers  will  be  a  great  problem  and  may  takeyear.s  to  accountlish 
It  now  looks  as  if  Egyptian  cotton,  on  account  of  the  great  increase  of 
mercerized  yarns  and  other  novelties,  is  independent  and  regardless  of 
values  of  other  growths  of  stapled  cottons. 


Jute  Butts,  Bagging,  Etc. — The  market  for  jute  bag- 
ging has  been  entirely  devoid  of  animation  during  the  week 
under  review.  No  dealings  have  been  reported,  and  prices 
are  nominally  unchanged  at  5^@5^c.  for  \%  lbs.  and  5%@ 
6i^c.  for  2  lbs.,  standard  grades.  Jute  butts  continue  ex- 
tremely dull.  Prices  are  nominally  unchanged  at  I'OSc.  for 
paper  quality  and  l^^c.  for  mixing  to  arrive. 

Shipping  News.— As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  163,686  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bttiet. 

New  York  -  To  Liverpool ,  per  steamer  Cevio,  2,078 2,078 

To  Hull,  per  steamer  Colorado,  623 62SJ 

To  Manchester,  per  steamers  Bellenden,  200  .    Hogarth, 

1.738  upland  and  257  Sea  Island 2,195 

To  Havre,  per  steamer  La  Bretagne,  500  upland  and  35 

Sea  Island. 535 

To   Bremen,   per   steamers    Gera,    578 Lahn,    239 

Willehad,  1,102 1,919 

To  Antwerp,  per  steamer  Friesland,  1,500 1,500 

To  Genoa,  per  steamers  Ems,  40U Powhatan,  132 532 

To  Naples,  per  steamer  Ems,  429 429 

To  Japan,  per  steamer  Drummond,  916 916 

New  Orleans— To  Liiverpool— Jan.  20— Steamer  Barbadian, 

7,003 Jan.  22— Steamer  Politician,  14,138 Jan.  26— 

Steamer  Traveller.  6,131 27,272 

To  Hull— Jan.  22-Steamer  Gena,  548 S48 

To  Leith-Jan.  20— Steamer  Pendarves,  20       20 

To  Havre— Jan.  22— Steamers  Benrath,  4,246;   Corrientes, 

5,504 9,750 

To  Bremen -Jan,  22— Steamer  Knight  Bachelor,  6,500 6,500 

To  Hamburg— Jan.  22-8teamer  Knight  Bachelor,  1,350 

..    Jan.  23— Steamer  Colllngham,  100 1,450 

To  Rotterdam- Jan.  23— Steamer  Ravenshoe,  315 315 

To  Antwerp    Jan.  20— Steamer  Wildcrof  t,  352 352 

To  Lisbon— Jan.  26— Steamer  Europa,  5,667 5,667 

To  Barcelona— Jan,  23— Steamer  J  Jover  Serra,  6,757 6,757 

To  Genoa— Jan.  19-Steamer  Woodrufl:,  4,400 Jan.  26— 

Steamer  Styria.  5,300 9,700 

To  Trieste-Jan,  19— Steamer  Quarnero,  3,234. ...Jan.  26— 

Steamer  Styria,  1.154 4,388 

To  Venice— Jan.  19— Steamer  Quarnero,  3.000 3,000 

To  Japan— Jan.  24  -Steamer  Hutton,  5,000 5,000 

aALVESTON— To  Liverpool  -  Jan.  23— Steamer  Rydal  Hall,6,185  6,185 

Te  Havre— Jan.  22— Steamer  Moorgate.  8,011 8.011 

To  Bremen— Jan.  22— Steamer  Recta,  5,946 5,946 

To  Hamburg— Jan.   18 -Steamer  W^stgate,  1,498 — Jan. 

22— Steamer  Eudeavour,  1,277 Jan.  24  -Steamer  Dar- 

gai,  1,497 4,272 

To  Rotterdam- Jan,  25— Steamer  Rosefteld,  459 459 

To  Copenhagen— Jan.  24— Steamer  Nordhavet,  50 50 

Sabine    Pass- To    Hamburg— Jan.   24— Steamer    Wastwater, 

1,329 1,329 

Mobile— To  Liverpool— Jan.  25— Steamer  Montgomery,  7,351.  7,351 

PBN8ACOLA— To  Havre-Jan.  24— Steamer  Roma,  2,347 "2,347 

To  Genoa— Jan.  20— Steamer  Apex  (additional),  316 316 

To  Japan— Jaa.  20— Steamer  Winchester,  2,8nO 2,850 

SAVANNAH— To  Manchester— J au.  19— Steamer  Ramleh,  4,800 

upland  and  2,150  Sea  Island 6,950 

To  Genoa- Jan.  23 -Steamer  Abbazia,  4.500 4,500 

To  Trieste— Jan.  23— Steamer  Abbazia,  2.800 2,800 

Wilmington- To  Bremen— Jan.  25— Steamer  Chatburn,  6,725.  6,725 

NOEFOLK— To  Liverpool— Jan,  19— Steamer  Iran,  720 720 

Newport    News- To   Liverpool— Jan    20— Steamer  Shenan- 
doah. 1.138 1,139 

"-509T0N— To  Y^anuouth— Jan,  20— Steamer  Boston  ,68 68 

Baltimore— To  Rotterdam— Jan.  28— Steamer  Pat  psco,  168.  168 

Philadelphia— To  Liverpool -Jan,  2  >— Steamer  Ikbal,  1,497.  1,497 
Ban  Francisco -To  Japan— Jan.  23— Steamer  Algoa,  7,450.... 

Jan.  24— Steamer  China,  1,108 8,558 

Total. ...... ........>...«  ......................  ...............  163,686 

The  particulars  of  the  foregoing  shipments,  arranged  in 
oar  usual  form,  are  as  follows. 

0reat   French    Qer-  ^Oth-FPrope—.  Mexico, 

BriVn.    ports.  m.anv-   fforth.  South.      <ac.    Jar>n-n.  Total. 

New  York.     4,896        535    1,919    1.500       9rtl     916  10,727 

N.Orleans.  27,840    9,750    7,950        667  29,512    5,000  80,719 

Glalveston.     6,185    8,011  10,218       5.9    24,923 

Sab.  Pass 1,329    1,329' 

Mobile 7,351    7,351 

Pensacola.                   2,347    316    2,850  5,513 

aiavannah..     6,950    7,300    14.250 

Wilmlngt'n     6,725    6,725 

Norfolk....         720    720 

N'p'lNewB     1,138    1,138 

Boston 68    68 

Baltimore 168    168 

Phil'delp'a     l,4b7    1,497 

dan  Fran 8,558  8,558 

Total....   56,577  20,643  28.141    2,844  38,099  68  17,324  163,686 

To  Japan  since  Sept.  1  shipments  have  been  3,757  bales 
from  New  York,  31.045  bales  from  Galveston,  25,971  bales 
from  New  Orleans,  9,650  bales  from  Pensacola,  14,352  bales 
from  Savannah  and  81,208  bales  from  Pacific  Coast.  To 
Ciiina.  4,399  bales  from  New  York,  &c. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fn. 

25 

30* 

25 

25 

27ifl 

21 H 

38940 

38940 

35 

38940 

>« 

^9 


l4verpool,  Feb..c. 

Havre c. 

Bremen e. 

Hamburg e. 

Amsterdam e. 

Rotterdam e. 

Reval,  v.  Hamb..c, 

Do     v.  Hull... e. 

Do     V.  Copen..c. 

Qenoa c. 

Trieste,  direct... c. 

Antwerp d. 

Ghent,v.Antw'p,d. 


Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

25 

25 

25 

25 

25 

25* 

SO' 

30* 

30* 

30* 

25 

25 

25 

25 

25 

25 

25 

25 

25 

25 

27ifl 

27i« 

27 »« 

271a 

27ifl 

21-^ 

27>fl 

27  k« 

27  >« 

27 1« 

38 

38a>40 

38940 

38940 

38940 

38 

38  940 

38940 

38940 

38940 

43 

43 

43 

43 

•  •  •  • 

35 

35 

35 

35 

35 

38 

38940 

38940 

38940 

38  940 

i« 

»6 

>e 

^ 

»e 

^13 

^33 

'S3 

6,„ 

"•l?     ' 

Qaotatioas  are  cent*  per  100  Iba.  or  traotloiiB  of  a  penny  per  lb. 
•  And  5  per  cent. 
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Liverpool. — By  cable  from  Liverpool  we  have  the  foiJo^ 
Ing  statement  of  the  week's  sales,  stocks,  &o.,  at  that  port 


Sales  of  tbe  week bales. 

Of  which  exporters  took. .. 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Jan.  5. 


55,000 

1,900 

800 

51,000 

5,000 

71,000 

1720,000 

574,000 

59,000 

17,000 

185,000 

185,000 


Jan.  12. 

63,000 

2,900 

900 

57,000 

1 3,00C 

90,000 

: 726,000 

604,000 

134,00C 

118,000 

186,000 

140,000 


Jan.  19. 


60,00( 

2,00( 

3,000 

51,00( 

7,000 

79,000 

713,000 

580,000 

73,000 

41,000 

172,000 

144,000 


Jan.  26. 

68,000 

2,100 

2,200 

55,OU() 

12,000 

75,000 

689,000 

574,000 

64,000 

54,000 

198,000 

156,000 


t  2,000  bales  American  burnt  deducted. 

t  25,888  bales  Egyptian  deducted  upon  re-count. 

The  tone  of  the  Liverpool  market  for  spots  and  future e 
each  day  of  the  week  ending  Jan.  23  and  the  daily  olos  ng 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday, 

Tuesday. 

Wed'day. 

Thursd'y 

Friday 

Market,   ) 
1:45  P.  M.J 

Mid.  Upl'ds. 

Sales 

Spec.  &  exp. 

Good 

business 

doing. 

42 '32 

12,000 
1,000 

Irregular. 

41I16 

12  000 
1,000 

Fair 

business 

doing. 

458 

10,000 
1,000 

Easier. 

41932 

12.000 
1,000 

Steady   at 
partially 
1-64  ady. 

Quiet. 

Good 
demand. 

468 

12,000 
1,000 

Quieter. 
41932 

8,000 
500 

Futures. 

Market,   \ 
1:45  p.  M.J 

Market,  } 
4  p.  M,     J 

Steady   al 
partially 
1-64  dec. 

Steady. 

Strong  at 
2-64  f(5  3-64 
advance. 

Quiet. 

steady   at 
1-64  de- 
cline. 

Irregular. 

Steady   at 
partially 
1-64  adv. 

Steady. 

Steady   at 
1-64  ad- 
vance. 

Quiet. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  giv(B 
Uplands,  Low  Middiitg 


Jan  20  to 
Jan.  26 

Sat. 

mon. 

Taes. 

XVeA, 

Tliar». 

Fi. 

121a 

P.M. 

1 

P.M. 

1:45 

P.M 

4 

t  M. 

tf 
4  33 
4  28 
4  24 
4  21 
4  17 
4  14 
411 
4  09 
4  03 
3  56 
3  49 
3  45 

1:45 

P.M. 

d. 

4  33 

4  28 
4  24 
4  20 
4  17 
4  14 
4  11 
4  09 
4  03 
3  57 
3  50 
3  46 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:4.' 

F.M 

<* 

4  33 
4  29 
4  25 
421 
4  17 
4  14 
4  12 
4  09 
4  03 
3  57 
3  50 
3  46 

4 

P.M. 
rf 

4  33 
4i9 
4  25 
4  21 
4  17 
4  14 
4  11 
4  09 
4  03 
3  56 
3  49 
3  46 

1:45 

P.M. 

d 
4  30 

4  26 
4  23 
419 
4  15 
4  13 
4  10 
4  OH 
4  02 
3  .S5 
3  48 
3  45 

4 
P.M. 

January  

Jan.-Feb 

Feb.-Mch.  .. 
Moh.- April.. 
April-May . . 
May- June. . 
June-July. . 
July- Aug... 
Aug.-Sept... 
Sept.-Oot.... 
Oct -Nov.... 
Nov.-Deo... 

d. 
431 

4  26 
4  21 
4  17 
4  15 
4  10 
4  07 
4  05 
3  63 
3  53 
3  46 

d. 
4  32 
4  28 
4  23 
4  19 
4  IS 
4  12 
4  10 
4  07 
4  01 
3  54 
3  47 

4  36 
4  32 
4  27 
4  24 
4  19 
416 
4  14 
411 
4  05 
3  58 
3  51 

d 
4  31 

4  27 
4  23 
4  19 
4  15 
4  12 
4  10 
4  08 
4  0<! 
35.'=- 
3  48 
3  45 

d. 

4S9 
4  25 
4  21 
4  18 
4  14 
4  11 
4  09 
4  07 
4  01 
3  55 
3  48 
3  45 

d. 
4  30 
4  26 
4  22 
4  18 
4  14 
4  11 
4  09 
4  06 
4  01 
3  54 
3  47 
344 

d. 

4  31 

4  27 
4  24 
4  19 
4  16 
4  13 
4  10 
4  08 
4  02 
3.^5 
3  48 
3  45 

BREADSTUFFS. 

Friday,  Jan.  26, 1900. 

Business  in  the  market  for  wheat  flour  has  been  more 
active  and  there  has  been  some  improvement  in  values.  Tde 
increase  in  the  demand  was  most  pronounced  early  in  the 
week,  when  fair  purchases  were  made  by  both  exporters  and 
the  home  trade.  Subsequently,  however,  prices  showed  a 
tendency  to  advance,  but  as  buyers,  as  a  rule,  were  not  dis 
posed  to  raise  their  bids,  the  higher  figures  asked  held  business 
in  check.  City  mills  have  had  a  fairly  large  sale  at  full  val- 
ue?. Rye  flour  has  been  in  slightly  better  demand;  prices 
have  been  unchanged  and  steady.  Buckwheat  flour  has  been 
quiet  and  prices  have  declined.  Corn  meal  has  moved  slowly, 
but  values  have  held  steady. 

Speculation  in  wheat  for  future  delivery  has  not  broadened 
materially,  there  being  only  a  very  moderate  amount  of 
activity  to  the  trading  ;  prices,  however,  have  shown  an  up- 
ward tendency,  as  there  has  been  less  disposition  to  sell. 
Developments,  as  a  rule,  have  been  favorable  to  higher 
price?.  Reports  received  from  Europe  announced  crop 
damage  in  France  and  Russia,  and  foreign  markets  have  ad- 
vanced. Crop  accounts  from  the  interior  also  have  been  less 
favorable,  and  during  the  latter  part  of  the  week  a  report 
that  the  shipments  of  wheat  from  Argentine  to  Europe  are 
likely  to  be  stopped,  due  to  the  appearance  of  the  bubonic 
plague  at  Rosario,  had  its  influence  in  favor  of  the  market. 
Despite,  however,  the  above  factors,  there  has  been  compara- 
tively little  disposition  shown  to  take  the  bull  side  of 
the  market,  and  in  the  absence  of  an  aggressive  de- 
mand prices  have  made  only  a  very  moderate  advance.  The 
demand  for  "cash"  wheat  has  shown  a  tendency  to  contract 
at  the  higher  prices  asked,  exporters  showing  no  especial 
anxiety  to  obtain  supplies,  and  this  has  been  one  of  the  prin- 
cipal factors  in  holding  the  upward  turn  to  values  in  check. 
To-day  there  was  a  more  active  and  higher  market  on  de- 
cidedly stronger  French  cables,  the  British  reverses  in  South 
Africa  and  the  bubonic  plague  in  Argentine.  Business  in 
the  spot  market  was  quiet;  the  sales  for  export  to-day  here 
and  at  the  outports  were  88,000  bushels. 

DAILY  CLOSING  PBIOES  OF  NO.  2  RED  WINTER  IN  NEW   YORK. 


Thurs. 

7514 

7458 
7338 

7358 


Sat.  Hon.  lues.  Wed. 

Cash  wheat  f.  o.  b 74i8  74£(t  7514  75i8 

Moh.  dellTeryin  elev....    7314  73''8  74%  74^8 

May  delivery  In  elev 72'^  72%  73^4  73i« 

July  delivery  In  elev 72%  7278  7338  73ia 

DAILY  CLOSING  PRICES  OF  NO.   2  8PRINO  IN    CHICAGO. 

Sat.  Man.  lues.  Wed.     Thurs. 

Jan.  delivery  in  elev....    63  63%  6438  64%       6468 

May  delivery  In  elev 66  eesg  67  ee's       67 

July  delivery  In  elev....-    ee^s  67^8  67'^e  67^       67''8 


Fn. 

7658 

75'8 

74  58 

7478 

Fri. 
6618 
68 1« 

6938 


Speculation  in  Indian  corn  futures  have  been  quiet  and  the 
changes  in  prices  have  been  within  narrow  limits,  with  the 
undertone  of  the  market  holding  fairly  steady.  Tho  export 
demand  has  been  light  and  advices  from  the  interior  have 
reported  rather  freer  country  acceptances,  with  prospects 
favorable  for  something  of  an  increase  in  the  crop  movement. 
Sympathy,  however,  with  the  improvement  in  wheat  values 
has  held  prices  to  a  steady  basis.  Business  in  the  spot  mar- 
ket has  been  quiet  but  prices  have  been  steady.  To-day  the 
market  was  easy  under  increasing  country  offerings  and  crop 
movement.  Business  in  the  spot  market  was  moderately  ac- 
tive. The  sales  for  export  to-day  here  and  at  outports  were 
450,000  bushels. 

2  MIXED  CORN  IN  NEW  YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 
40H  401a  401a  40%  40i3,e 
3938       3938       3914       J914       39^4 

2  MIXED   CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

30%  30%  30'^8  SO'^s  31 14 

33  3314  33M  3314  33i« 

33%  3379  33%  33''8  33% 

oats  for  future  delivery  at  the  Western 
dull  and  prices  have  gradually  sagged, 


DAILY  CLOSING  PRICES  OF  NO 

Sat. 

Cash  corn,  f.  o.  b 40ia 

May  delivery  in  elev 391^4 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 
Jan.   delivery  In  elev...    30''8 

May  delivery  In  elev SS^i 

July  delivery  in  elev 33'^8 

Speculation   in 
market  has  been 


showing  a  fractional  loss.  Demand  has  been  slow,  and 
with  fair  country  offerings,  and  an  expected  increase  in  the 
crop  movement,  there  has  been  an  easy  undertone.  Locally 
the  spot  market  has  held  steady.  There  has  been  a  moderate 
inquiry  from  the  home  trade,  and  there  has  been  some  buy- 
ing by  exporters.  To-day  there  was  a  quiet  market.  The 
crop  movement  was  fairly  full.   The  spot  market  was  steady. 

DAILY  CLOSING  PRICES  OF  OATS  DS  NE1¥  YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

29  29  29  29  29 

31%  31%  3II3  3Hfl  3II3 

2  MIXED  OATS  IN  NEW^  YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

2212  221^  2214  2218  2214 

231a  231a  2314  2338  23I3 

Rye  has  continued  to  meet  with  a  slow  sale,  but  prices  have 
been  unchanged.  Barley  has  had  a  moderate  sale  and  the 
010=^6  was  steady. 

Following  are  the  closing  quotations: 

FLOUR. 


No, 
No, 


Sat. 

2  mixed  in  elev 29 

2  white  in  elev 31% 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 

Jan.  delivery  in  elev 2213 

May  delivery  In  elev 2358 


Fine „$2  00  -312  35 

Superfine 2  20  '©2  50 

Extra,  No.  2 2  30  -32  65 

Extra,  No.  1 2  50  -312  85 

Clears 2  90  ®3  30 

Straights 3  35  ®3  60 

Patent,  spring 3  65  '3)4  40 


Patent,  winter $3  50  ■WS  80 

City  mills,  patent..  4  00  -314  30 
Ryeflour,superflne  3  10  -313  60 
Buckwheat  flour..    1  75  ®2  00 
Corn  meal- 
Western,  etc 2  15  -312  20 

Brandy  wine 2  25 


(Wheat  flour  In  sacks  sells  at  pri  oes  below  those  for  barrels.) 

GRAIN. 


Wheat,  per  bush.—  o.        0. 

Hard  Duluth,  No.l  7968'a'8138 

N'th'DDuluth.No.l  77e8a>7938 

Red  winter,  No.  2.  74''8®76''8 

H'd  Manitoba  No.l  79''8®8158 

Oats— Mlx'd,p.bU8h.  29    ®31 

White 31    -®35 

No.  2mlxed 29    -3i30 

No.  2  white 31i23)32i3 


Com,  per  bush.—  c.         0. 

Western  mixed 38i3®40'^a 

No.  2  mixed 39  ®40''^8 

Western  yellow 4  0  ®41% 

Western  white 40  ®41% 

Rye,  per  bush- 
Western - 59  -316013 

State  and  Jersey 56  ®60 

Barley— Western 50  ®54 

Feeding 43  ©4713 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  week  ending  Jan.  20,  and 
since  Aug.  1,  for  each  of  last  three  years,  have  been: 


UcHvti  rtt- 

flour. 

Wheat. 

Corn. 

Oat$. 

Barley 

Bbl».\96lbs 

Bush.eoibi 

Bush.Mlbi 

Bu»h.32Ibs 

Binh.48lb 

tiloago 

264,076 

326,830 

1.865,869 

1.760,?32 

614,67!^ 

Ullwaukee 

20.750 

127.400 

41,160 

232,800 

269,450 

Onlnth 



201,030 

58,740 

7,6:9 

Ulnneapolli. 

7,495 

1  650,90: 

221,9S0 

229,740 

52,020 

Toledo 

16.260 

55,576 

554,866 

67,000 

]5,0)( 

Detroit 

3,400 

58,3is 

111.811 

31.881 

18,357 

Cleveland    . 

32,834 

195,441 

189.912 

3t.  Lonl»  .  . 

32,640 

65,200 

272,000 

363,400 

58,500 

Ceorla 

15  150 

14950 

826,000 

234  100 

74,300 

Kan«a«  City. 

849,730 

126,000 

123,000 

31,000 

""1700^821 

Tot.wk  1900 

2.657,637 

8.670.8S7 

3,095,695 

dame  wk.'OO 

lf9,16- 

4.2?8,193 

5,884.284 

3.033,787 

786,983 

Same  wk.  98 

162,811 

2,274,656 

3.831,984 

2,825,542 

931,9S5 

Since  Alio.  1 

1899  1900 

9,804,558 

131,966,517 

11P,618,580 

89.401,233 

27,0O2,eO7 

1888-99.   ... 

8,490,729 

It's,  105,485 

112,410,110 

91.033,892 

27,642,9>56 

1897.qw.    . 

5,.'S4',199 

156.160,  OW 

128,296,157 

104.440,819 

24,955,684 

ve. 


Bu.5e  ih>. 

52.250 

35,000 

2,600 

10,230 

5,800 

2,4U 

12,750 
4,200 

I25,?e4 
180,197 
164,421 

3,895,732 
7,268,670 
7,875,433 


The  receipts  of  flour 
tbe  week  ended  Jan.  20, 

Flour, 

Heceiptt  al—  bbU. 

^•ewYork 124.410 

3oBton 46.194 

Montreal 9,i;85 

Philadelphia 4»,82l 

Baltimore 60.906 

aiolimoDd 1  229 

New  OrieatiB* 13,lf8 

LNewport  News 74,fc03 

GJalvestc/ij 

Portland.  Mu... 6.498 

Pensacola 700 

Mobile 357 

Port  Artbur. 2.'»,3»6 

-il.Johu.  JS.  B 1.429 


Totul  week. 
'"eek  18t9 


and  grain  at  the  seaboard  ports  for 
1900,  follow : 


iVneat, 

Oorrt, 

Oatt, 

Barley 

Bv, 

bush. 

bush. 

bush. 

bush. 

bu$n. 

4f9.e00 

681,420 

783,200 

169,650 

28.000 

602  0/9 

81,li2 

209,806 

41,144 

23.081 

2»,150 

«f0 

15,200 

J,2u0 

1-9927 

607.902 

68  015 

8,800 

.  .. 

73  7P6 

1,092  837 

66,«07 

17.808 

6,648 

11.632 

20  HV6 

1.1,374 

58,000 

5  97,600 
859,391 

80,825 

'30,000 

78.764 

91,800 

2.100 

194,288 

191.324 

67.103 

43.069 

304,000 
5?,5I1 


101.523 


•  Receipts  do 
ports  on  throueh  bill*  of  laaine 


....       395,180    1,807,647    4.025,345    1,226,650        301.171         56.729 
..  451,118    3,233,436    3,447,573    1,251.191         90,820     fO  2,518 

not  Include  grain  paitiCK  throacrb  New  OrieaQs  tor  torelcrn 


Total  receipts  at  ports  from  Jan.  1  to  Jan.  20  compare  as 
follows  for  four  years  : 
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RecHpUof—  1000.  1800  1808.  IHWi. 

rionr bbU.     1,014,748  1,601,821  1,151,664  907.013 

Wheat bnih.'~4,235,184  10.728,408  4.2B2,2fl8  l,42ri90 

Ooru ••         9.829.233  10,577.043  11.434,467  Illa85ri7 

Oats "          3.789.134  3,781,879  7,724,672  2.997.440 

Barlej '•             959,577  60L,208  5V1.453  389,375 

Bye "             167,746  874.637  1,095,783  284,317 

Total  drain...        "     18.970,874  26.462,071  25,087,633        16,219,889 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  20, 1900,  are  shown  in  the  annexed  statement : 


Wheat 
Exportt  from-  bush. 

New  York 335.530 

Boston 76,615 

Portland.  Me.    194.288 
Philadelphia.. 

Baltimore 

New  Orleans.. 
Newp'rt  Newf 

Galveston 104,000 

Pensacola 

Mobile 150,523 

Port  Arthur..    804,000      

8t.  John.N.B.     56,511      


8.000 
82,000 


Oor  ti, 
bush. 
426.262 
14.983 
191.324 
109.714 
937.426 
7l6.5fi8 
359.«9l 
123,7a8 


Flowr, 

bbls. 

13S.102 

13.340 
6.4W2 

25,57S 

26,286 
7,494 

74,8u8 

""700 

357 

23,3«6 

1,429 


Oats.  Bye,  Peas, 

bxish.  hush.  bush. 

134,948  68.686        4.682 

85.000  

67,193  44.016 

130,000  ....  

25.000  


Barley, 
bush. 
90.083 

'48.009 


20,000 


Total  week..  1,1 10.g94  2,9-0.919 
Same  time '99.. 3,832,e35  3,216,251 


432.141 
505,512 


6"',6S6 
186,214 


48,69S 
26.851 


153.157 

47.835 


227,877 
383,58a 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below  : 


Bxvorts  for  Weeh 

we«fc  and  sine*   Jan.  20. 

Sept.  1  to—  bbls. 

United  Kingdom  149,534 

Continent. 81,«i04 

B.  &  C.  America.  13.223 

West  Indies 80,805 

Br.N.Am.  Colo's  2,7i«6 

Other  countries  686 


-Flour.- 


Toiai 227.877 

Total  l898-tt9....    483,588 


Since  Sevt. 
1,18P». 
bbls. 
4.062.026 
862,958 
358.963 
572.977 
113.352 
145,019 

6,102,9^3 
7.517,620 


, Wheat. 

Weel(     Since  Sevt. 

Jan.  20      1,  1899. 
bush.  bush. 
455,321  24,073.705 
606,578  16,167,095 
6.S46 


212,900 


, !  orn. 

Week    Since  Sttfi. 
Jan.  20      1,  1893. 

bush.         hush. 

1,194.127  86,843,277 

1.770.020  44.899.4i!3 

1,766        137.664 

13.420        427.947 

600        311,658 

987        693,5bl 


1,110,894  40,460.045  f  2,980,910:81.818  340 
3,333,636  70.639,188     3.216,261 .6» .601,740 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumalatiou  at  lake  and 
seaboard  ports,  Jan.  20,  1900,  was  as  follows  : 


Wheat, 
In  store  at—  bush. 

KewYork..... 2,890,000 

Do      afloat 168.000 

Boston I,l33,00i< 

Philadelphia 128,000 

Baltimore 5-^1,000 

New  Orleans 689,000 

Galveston 1,038.000 

Montreal 39,00li 

Toronto 69,000 

BoSalo 2.251,000 

Do      afloat 763.000 

Toledo 1,292,000 

Do      afloat 

Detroit 695.000 

Do      afloat 

OhloaKO 16,4ll.00f 

Do       afloat 86,000 

Milwaukee S4ti,uud 

Do      afloat .... 

Ft.WUl'm&Pt.  Arthur  3.085,000 
Duluth 7,068.001 

DO      afloat 248.000 

Minneapolis.  I5.403.uuii 

at  Louis 1,660.000 

Do      afloat 

Kansas  City 8,170,000 

Peoria 67.000 

Indianapolis 323,000 

On  Mississippi  River 

OnLakes 

On  oanal  and  river 


Corn, 
bush. 
679,000 

463,0o'6 

1,112.000 

1,455.000 

919,000 

613,000 

24,ou0 


813  000 
205.000 
01  7,00« 

401,000 

4,536inbo 

982,000 

4,000 


217,000 

276.000 
412,000 

259, dob 

848,000 
IZO.OOO 


Oatf, 
bvish. 
682,000 

'ea.bob 

103.000 
290,000 


266,000 

4.000 

184.000 

lii'.o'do 

109  Oi  0 

1,339  000 
168,000 

233.000 


BV*, 

buih. 
241.000 


118.000 


18.000 

81,000 

"a  boy 

11.006 

227.000 


Barley 

bush. 

460.001 


24,000 


28  00C 

87.001/ 

1,013,000 


66,000 
■82,00( 


188.000 

862,000 
69.0C0 

"15,060 

483,000 

84,000 


Total  Jan. 
Total  Jan. 
Total  Jan. 
Total  Jan. 
Total  Jan. 


20,1900.  68.553.000 
13,  1900.  66,582.000 
21. 1^99*  2H.a73,000 
22, 1898*  87,168,000 
23, 1897*  51.2H5,000 


11,000 

17,00C 

367,bd6 

i48,ooe 

■  40,006 

11,000 

68.000 
37.000 

71,00'^ 
23,000 

1  92O.0OO 
2. 081, too 
3.364.000 
3,1»-1,000 
8,eO2,O0C 


14.100,000  6.088.000  1,218.000 

li«.b8t.000  6.043.000  ],25').UO0 

26,061,000  6,986,000  1,797.000 

41,789,000  14  54<i,000  4.0tj2.000 

21.718,000  13,153.000  3,666.000 

»  Kicluslve  of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthat,  but 
Including  Albany,  Oswego  and  Cincinnati,  now  omitted. 

Note.— Beerlnning  July  1, 1899.  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans.  Galveston 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aad  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  January  26,  1900. 

The  demand  for  cotton  goods  has  shown]  some  improve- 
ment during  the  week,  but  has  not  yet  reached  import- 
ant dimensions  in  any  directions.  Good  supplies 
are  still  going  forward  to  jobbers  and  others  on  existing 
orders,  and  these  tend  to  keep  supplementary  buying  for  the 
present  within  moderate  limits.  There  is  no  weakening  in 
the  price  of  goods  on  the  spot,  nor  for  near  deliveries,  to 
tempt  buyers,  but  for  more  distant  positions  the  market  for 
staple  cottons  is  barely  as  firm  as  of  late.  The  jobbing  trade 
continues  active  in  all  quarters,  and  reports  coming  to  hand 
show  one  of  the  largest  January's  business  on  record.  Re- 
quirements during  the  next  two  months  should  be  on  a  lib- 
eral scale,  and  there  does  not  seem  to  be  any  likelihood  of 
further  stocks  in  the  primary  market  meanwhile.  The 
woolen  goods  division  of  the  market  has  been  unusually 
active,  opening  of  important  lines  of  men's- wear  fabrics  for 
fall  releasing  an  extensive  demand,  with  business  in  dress 
goods  for  fall  also  developing.  The  new  prices  show  heavy 
advances  over  those  named  at  the  opening  of  the  last  fall  sea- 
son.   Collections  continue  good. 

Woolen  IGoods.— The  chief  feature  in  the  men's-wear 
woolen  goods  division  has  been  the  opening  of  the  American 
Woolen  Company's  fall  lines  of  staples  and  fancies.  These 
were  shown  to  the  trade  on  Monday  and  since  then  an  un- 
usually active  demand  has  been  experienced.  The  prices 
named  show  advances  of  from  20  to  33  per  cent  over  a  year 
ago  and  have  been  paid  without  demur.  The  sales  of  the 
company  for  the  week  are  reported  well  in  excess  of  $10,000,- 
000  and  at  the  close  a  number  of  lines  have  been  withdrawn, 
sold  up.  In  other  directions  a  fair  amount  of  business  has 
been  done  without  special  feature.  Business  in  overcoatings 
and  cloakings   has  been  quiet  without  change   in  prices. 


Staple  dress  goods  for  fall  are  opened  at  5  to  15  per  cent  over 
last  season,  the  advance  ranging  from  33  to  50  per  cent  over 
a  year  ago.  The  demand  has  been  irregular  at  the  new 
prices.    Flannels  and  blankets  strong. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  22  were  1,507 
packages,  valued  at  $85,024,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nkw  York  to  Jan.  22. 

1900 

1899. 

Week. 

Since  Jan.  1. 

IVeefc. 

Since  Jan,  1 

Great  Britain 

19 
23 

■'206 

67 

72 

20,565 

843 

3,758 

430 

1,337 

272 

818 

1,221 

399 

20 

11 

20,980 

i',294 
201 
351 
12 
43 
327 
391 

23,630 

131 

Other  European 

«2 

China 

26,154 

India 

11 

Arabia 

4,869 

Africa 

West  Indies 

Mexico 

Central  America 

80 
349 

86 
311 
317 
122 

1,230 

1,509 

282 

528 

South  America... 

4,429 

Other  Oountrlea.... 

486 

Total 

1,507 

29,782 

39,711 

China,  via  Vancouver* 

Total 

1,507 

29,782 

23,630 

39,711 

'  Prom  New  Eiutiana  mill  oolnts  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $1,122,283  in  1900,  against  $1,317,623  in  1899. 

Heavy  brown  sheetings  and  drills  have  been  in  rather 
better  home  request,  but  still  slow  for  export.  Prices 
are  firm  in  leading  makes  for  near  deliveries,  but  sellers 
easier  to  deal  with  on  distant  positions.  Four-yards  and 
lighter  weights  firm.  Fine  grey  goods  firm  for  spots  but 
irregular  for  forward  deliveries.  Ducks  and  brown  osna- 
burgs  are  steady.  Conditions  in  bleached  cottons  are  un- 
altered; the  jobbing  demand  is  poor  but  manufacturing 
trades  fair  buyers.  Prices  firm.  Wide  sheetings  and  cotton 
flannels  and  blankets  strong.  Quilts  heavily  sold  ahead  and 
firm.  Denims  are  tending  upwards,  and  other  coarse  colored 
cottons  are  in  a  stong  position.  Kid- finished  cambrics  quiet 
and  unchanged.  In  printed  calicoes  the  best  demand  has  been 
for  indigo  blues,  which  have  sold  freely  at  recent  advance  in 
prices.  Shirting  prints,  mournings  and  other  staples  in  fair 
request  and  firm.  Fancy  calicoes  generally  quiet.  Ginghams 
are  strong  throughout.  Dark  napped  fabrics  for  fall  in  good 
request.  Print  cloths  inactive  for  regulars  at  3}^c.  Odd 
goods  in  fair  demand  but  easier  for  distant  positions. 

Foreign  Dry  Goods. — Moderate  business  is  reported  in 
dress  goods  at  firm  prices.  Silks  are  quiet  but  firm.  Rib- 
bons in  rather  better  request.  Laces  steady.  Linens  very 
strong  and  still  tending  against  buyers.  Burlaps  are  firm 
but  quiet. 
Importations  and  Warelionse  WltlidraTvals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  25,  ISOO,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Alexandria,  Ya,.— Bond  Litigation.— Suit  has  been  filed  in 
the  District  Court  by  John  Calleghan,  a  taxpayer,  praying 
for  an  injunction  restraining  the  issuance  of  $71 ,000  improve- 
ment bonds  voted  on  Nov.  20,  1899.  Mr.  Calleghan  claims 
that  the  bonds  are  unconstitutional.  The  Court  has  granted 
a  temporary  injunction. 

Cedar  Rapids,  Iowa.— Bonds  Lec/aZ.— The  State  Supreme 
Court  has  declared  valid  an  issue  of  $205,000  4^  refunding 
bonds  of  this  city.  As  stated  in  the  Chronicle  Oct.  21, 1899, 
the  city  entered  into  an  agreement  with  Geo.  M.  Bechtel, 
Davenport,  for  the  sale  of  $205,000  bonds,  subject  to  a  de- 
cision of  the  Supreme  Court  as  to  their  validity.  This 
decision  having  been  rendered,  the  refunding  may  now  take 
place. 

Payetteville,  N.  C— Bond  Issue  FaZid.— Suit  was  insti- 
tuted some  time  ago  against  this  city  to  prevent  the  issu- 
ance of  $75,000  bonds  voted  for  water-works  and  electric- 
light  plants.  Among  other  things  it  was  claimed  that  no  pro- 
vision had  been  made  for  interest  on  these  bonds  and  for  the 
creation  of  a  sinking  fund.  The  case  was  taken  to  the  Su- 
preme Court,  where  it  has  now  been  declared  that  the  bonds 
are  legal  and  that  ample  provision  had  been  made  for  both 
interest  and  sinking  fund.  When  issued  bonds  will  bear  5% 
nterest  and  will  mature  in  30  years. 

Los  Angeles,  Cai.— Suit  to  Test  Legality  of  Bonds.— A 
friendlv  suit  was  filed  on  Jan.  19  to  test  the  legality  of  the 
$200,000  school  bonds  awarded  to  Seymour  Bros.  &  Co.,  New 
York  City,  on  Oct.  23, 1899.  The  bill  of  complaint  asks  that 
the  City  Clerk  be  compelled  to  countersign  the  bonds  or 
show  cause  why  he  should  not  do  so.  This  suit  was  brought 
under  the  advice  of  Messrs,  Dillon  &  Hubbard,  New  York 
City,  in  order  to  remove  all  doubt  as  to  the  legality  of  the 
bonds. 

Mount  Vernon  Township,  111.— Bonds  Leffai!.— The  follow- 
ing dispatch  from  Mount  Vernon,  111.,  dated  Jan.  5,  19L0,  ap- 
peared in  the  St.  Louis  "  Republic  :" 

The  United  States  Court  of  Appeals  at  ChicsKO  has  just  decided  that  $16,000 
of  bonds  voted  to  be  Issued  by  Mount  Vernon  Township  just  prior  t'  >  the  adop- 
tion of  the  Slate  Constitution  in  1870  are  legal,  and  the  township  will  be  liable 
for  them.  They  were  i6*ued  for  the  purpose  of  aining  in  the  construction  of 
the  St.  Louis  &  Southeastern  (now  Louisville  &  Nashville)  Kailroad,  but  pay- 
ment was  resisted  on  the  ground  that  the  Constitution  forbade  the  issuing  of 
bonds  to  aid  corporations.  This  decision  reverses  the  Supreme  Court  of  Illi- 
nois and  JudKe  Allen  of  the  United  States  Circuit  Court  at  Springfield,  who 
held  the  bonds  illegal.  

Bond  Proposals  and  Negotiations  thlB 

week  have  been  as  follows  : 

Akron,  Ohio.— Borids  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $37,000  bonds  maturing  $6,000 
yearly  from  one  to  five  years  and  $7,000  in  six  years,  and  $20,000 
bonds  maturing  $3,000  yearly  from  one  to  four  years  and  $4,000 
each  in  five  and  six  years.  Both  of  the  above  issues  are  for  the 
improvement  of  East  Market  Street.  They  are  in  denomina- 
tion of  $1,000,  dated  March  3,  1900.  Interest  will  be  at  a 
rate  not  exceeding  5%,  payable  semi  annually  at  the  National 
Park  Bank,  New  York  City. 

Albany  Couaty,  N.  Y. — Bonds  Authorized.— The  Board  of 
Supervisors  on  Dec.  29,  1899,  authorized  the  issuance  of  $20,- 
000  bonds  to  meet  the  expenses  of  the  penitentiary 

Allegheny  (Pa.)  School  District.— Bond  Ojfermg.— Pro- 
posals  will  be  received  until  5  p.  M.  Feb.  19  by  G.  W.  Ger- 
wig.  Secretary,  for  the  purchase  of  $100,000  d%  bonds,  with 
the  understanding  that  the  purchaser  will  take  at  the  bid 
offered  bonds  in  excess  of  this  sum  to  the  amount  of  not 
more  than  $150,000.  Securities  are  free  of  State  tax.  Piin- 
cipal  will  mature  $10,000  yearly,  beginning  April  1,  1905,  A 
certified  check  for  5i  of  the  par  value  of  bonds  bid  for,  pay- 
able to  the  Allegheny  School  District,  must  accompany  all 
bids. 

Allentown,  Pa.— Bond  O/Termgr,  — Proposals  will  be  re- 
ceived until  7  P.  M  ,  Feb  6,  by  James  L.  Schaadt,  Mayor,  for 
$60,000  S}4%  5-30  year  (optional)  water  bonds.  Securities  are 
in  denominations  of  $100  and  $500,  dated  Oct.  2, 1899.  Inter- 
est will  be  payable  semi-annually  at  the  ofi&ce  of  the  City 
Treasurer.  A  certified  check  for  5^  of  the  amount  bid,  pay 
able  to  the  city  of  Allentown,  will  be  required  with  each 
proposal.    Bonds  are  exempt  from  State  tax. 

Amarillo,  Texas.- Bond  (Sa^e.—  M.  S.  Swain,  Austin,  has 
purchased  an  issue  of  $10,000  5%  20-year  public-building  bonds 
of  this  city.  Securities  are  dated  Jan.  1,  1900;  interest  will 
be  payable  semiannually.  The  city  has  no  other  debt. 
The  assessed  valuation  is  $626,000, 

Araesbury,  Mass.  Loan  Not  Negotiated. — It  has  b(en 
stated  in  some  of  the  papers  that  the  Town  Treasurer  re- 
cently borrowed  $160,000  in  anticipation  of  the  collection  of 
taxes.  This,  we  are  advised  by  Porter  Sargent,  Town  Treas- 
urer, is  an  error,  as  the  town  has  placed  no  loans  since 
September  last,  when  $20,000  was  negotiated. 

Atlantic  City,  N.  3.— Bond  Offering.— Ftot^ob&Is  will  be 
received  until  12  m.  Feb.  12  by  A.  M.  Htston,  City  Comp- 
troller, for  $16,000  4%%  gold  coupon  bonds.  Secuiities  are 
in  denomination  of  $1,000,  dated  Jan.  1,  1900.  Interest  will 
be  payable  semi-annually  at  the  Hanover  National  Bank, 
New  York  City.  Principal  will  mature  Jan.  1,  1920.  A  de- 
posit in  money  of  $500  or  a  certified  check  for  that  amount, 


I  110,000  to  La.  Fire  Ins.  Co.  at  tlO,125. 

8.000  to  K.  G.  Kougon  at  $8,160. 
I     2.000  to  Mrs.  J.  M.  Parker  at  $a,010 


payable  to  the  City  Comptroller,  will  be  required  with  each 
bid.  The  legality  of  these  bonds  has  been  approved  by 
Messrs.  Dillon  &  Hubbard  of  New  York  City.  Bonds  are 
free  from  tax. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Baton  Bouge,  La.— Bond  Sale— Bond  Offering.— On  Jan. 
20  $55,000  of  the  $135,000  i%  10-40-year  improvement  bonda 
were  awarded,  at  an  average  price  of  101-50,  as  follows : 

$16,000  to  Helgason  Bros,  at  $15,226. 
10,000  to  First  Nat.  Bank  at  $10,150. 
10,000  to  P.  C.  Major  at  $10,ia6. 

All  other  bids  were  rejected.  The  remaining  $80,000  bond& 
will  be  sold  on  March  1.  For  full  description  of  bonds  see 
Chronicle  Dec.  16,  p.  1260. 

Bay  City,  Mich.— Bond  0#ering.— Proposals  will  be  re- 
ceived until  3  P  M  Feb.  12  for  $20,000  4.%  refunding  water  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  March  1, 1900. 
Interest  will  be  payable  annually  at  the  National  Bank  of 
Commerce,  New  York  City.  Principal  will  mature  March  1, 
1930.    A  certified  check  for  $500  will  be  required. 

Bloomfleld  (N.  J.)  School  District  No.  7.— Bond  Offering. 
— We  are  advised   that    the  $50,000  bonds  voted  on  Dec.  29, 

1899,  will  bear  4%  interest,  and  will  mature  one  bond  of  $1,000 
yearly  on  Jan.  15  from  1905  to  1926,  inclusive,  and  seven 
bonds  of  $1,000  each  yearly  on  Jan.  15  from  1927  to  1930,  in- 
clusive. Proposals  for  these  bonds  will  be  received  until  8 
p.  M.  F*b.  13  by  William  A.  Baldwin,  Clerk,  444  Broad 
Street,  Bloomfleld.  They  are  dated  Jan.  15, 1900.  Interest 
will  be  payable  ^semi-annually  at  the  Bloomfleld  National 
Bank.  A  certified  check  for  5%  of  the  par  value  of  bonds  bid 
for  will  be  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  aavertisements  elsewhere  in  this  Department. 

Bond  Hill,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  Feb.  12  by  A.  J.  Kiphart,  Village  Clerk, 
for  $4,333  20  5^  1-10  year  (serial)  assessment  bonds.  Securi- 
ties are  in  denomination  of  $433  32,  dated  Feb.  12,  1900.  In- 
terest will  be  payable  annually  at  the  Third  National  Bank 
of  Cincinnati. 

Chicago  (111.)  Sanitary  District.— Bond  Sale.— On  Jan. 
26  the  $1,000,000  4%  bonds  of  this  district  were  awarded  to 
N.  W.  Harris  &  Co.,  Chicago,  for  $1  011,750,  this  being  the 
only  bid  received.  Securities  are  in  denomination  of  $1,000, 
dated  Jan.  1,  1900.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  $50,000  yearly  on  Jan.  1  from 
19U1  to  1920,  inclusive. 

Cumberland  County  (P.  0.  Bridgeton),  N.  J.— Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  Jan.  30  by  W. 

0.  Garrison,  County  Collector,  for  $5,000  4%%  insane  asylum 
bonds.    Securities  are  in  denomination  of  $1,000,  dated  Jan. 

1,  ISOO.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  County  Collector,  Principal  will  mature  $1,000  yearly 
on  Jan.  1  from  1903  to  1907,  inclusive. 

De  Pere,  Wis. — Bonds  Authorized — The  City  Council  has 
authorized  the  issuance  of  $8,000  bonds  for  the  completion 
of  the  new  high-school  building.  These  securities  will  prob- 
ably be  offered  for  sale  in  the  early  part  of  February.  They 
will  be  in  denomination  of  500.  Interest  will  be  at  a  rate 
not  exceeding  4%.  payable  annually.  Principal  will  mature 
$2,000  yearly  on  Jan.  15  from  1910  to  1913,  inclusive. 

Detroit,  Mich. — Bids. — Following  are  the  bids  received  on 
Jan.  19  for  the  $150,000  3>^%  30  year  park  bonds : 

N.  W.  Harris* Co., Chicago. 
Blodget,  Merritt  &  Co.,  Boat, 
Estabrook  &  Co..  Boston 
Farson, Leach  &Co., Chicago, 
K.  U.  Rollins  &Son8, Boston. 
\V.  J.  Hayes  &  Sons,  Cleve.. 
Detroit  City  Sinking  Fund. 

Dei  roit 

Adams  &  Co.,  Boston 

Denison,  Prior  &  Co.,  Cleve. 

As  stated  last  week,  bonds  were  awarded  to  N.  W.  Harris 
&  Co.,  Chicago,  at  106  54. 

Bond  Sale.-On  Jan.  25  the  $200,000  d^%  30-year  gold 
water  bonds  ^were  awarded  Emory  Wendell,  Detroit,  at 
107-30- an  interest  basis  of  about  3*124^.  For  full  descrip- 
tion of  bonds  see  Chronicle  Jan.  13,  p.  94. 

Dichens  County,  Texas. — Bond  Sale. — This  county  has 
sold  to  M.  S.  Swain,  Austin,  an  issue  of  $12,000  5%  refunding 
bonds.  Interest  on  these  securities  will  be  payable  annually 
and  the  payment  of  the  principal  will  be  optional  after  ten 
years. 

Bond    Call.-ThiB    county    called   for    payment  Jan.  25, 

1900,  at  the  First  National  Bank,  Austin,  $12,000  6^  court- 
houpe  bonds. 

N'tice  of  this  bond  call  will  be  found  among  the  advertise- 
ments elseuhere  in  this  Department 

Drajton  School  District,  Pembina  County,  N.  Dak.— 

Bond  Offering  — Proposals  will  be  received  at  any  time  for 
$2,500  4%  10-year  gold  building  bonds.  Securities  are  in  de- 
nomination of  $500,  with  interest  payable  semi-annually. 

Duluth,  Minn.— Bond  Election  Proposed.— The  Common 
Council  has  under  consideration  the  question  of  submitting 
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Parkinson  &  Burr,  Boston.. 

Jos.  E.  Gavin,  Buffalo 

Merchant  s'  L.  &  Tr.  Co.,Chic 
Lampreibt  Bros.  Co..  Cleve. 
German  Am.  Bank,  Detroit. 

Spitzer  &  Co.,  Toledo 

Atlas  Nat.  Bank,  Cincin 

New  1st  Nat.  B'k.  Columbus. 
Edw.  C.  Jones  &  Co.,  N.  Y... . 
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to  a  vote  of  the  people  at  the  muoicipal  election  Feb.  6, 1900, 
a  proposition  to  isue  $110,000  electric-Iightplant  bonds. 

Elizabeth,  N.  3— Bond  Sale— Oa  Jan.  13  $45,000  A%  school- 
house  bonds  were  sold  to  Joseph  M.  Byrne,  Newark,  at  101 '50 
— an  interest  basis  of  about  3'82^.  Securities  are  dated  Jan. 
1,  1900.  Interest  will  be  payable  Jan.  1  and  July  1  and  the 
principal  will  mature  Jan.  1,  19 lO. 

Elkins,  W.  Ya.— Bond  Sale.—Oa  Jan.  23  the  $35,000  5%  12- 
30-year  (optional)  water  works  bonds  were  awarded  to  Rosaer 
&  Castoe,  Bellaire,  Ohio,  at  103'70— an  interest  basis  of  about 
4-70!?.     For  description  of  bonds  see  Shronicle  Jan.  13,  p.  94. 

Eliuwood  Place  (Ohio)  School  District-  Bond  Election.— 
An  election  will  be  held  on  Jan.  30, 1900,  to  vote  on  the  ques- 
tion of  issuing  $13,000  bonds  for  a  new  school  house. 

Essex  Coumy,  N.  J.— Bonds  Proposed.— The  Finance  Com- 
mittee of  the  Board  of  Freeholders  on  Jan.  10  recommended 
the  issuance  of  $107,376  94  A%  10  year  bonds  for  the  payment 
of  the  county's  share  (two-thirds)  of  the  improvements  made 
in  various  roads  during  the  past  two  years. 

Etowah  Couuty,  Ala.— Warrant  Offering.— Pvoposals  will 
be  received  until  Feb.  5  by  J.  H.  Lovejoy,  Judge  of  Probate, 
for  $10,000  Q%  current-expense  warrants.  Securities  are  in 
denomination  of  $1,000.  Interest  will  be  payable  semi  annu- 
ally. 

Everett,  Wash.— Bowds  Fo^ed.— At  the  election  held  on 
Dec.  39,  1899,  it  was  voted  to  issue  $60,000  5%  sewer  bonds. 
Securities  will  be  advertised  for  sale  in  the  near  future.  In- 
terest will  be  payable  semi-annually  in  gold  at  the  State 
fiscal  agency  in  New  York  City.  Principal  will  mature  in 
twenty  years. 

Fall  River,  Mass. — Loan  Authorized, — As  is  usual  at  this 
time  of  the  year,  the  City  Treasurer  has  been  authorized  to 
borrow  from  time  to  time  a  sum  not  exceediog  $65'J,000  in 
anticipation  of  the  collection  of  taxes. 

Loan  Order  Passed. — The  usual  order  authorizing  the  City 
Treasurer  to  borrow  $450,000  in  anticipation  of  the  collection 
of  taxes  has  been  passed  by  the  Board  of  Aldermen. 

Bond  Sale.— On  Jan,  24  $100,000  d%%  bonds  were  awarded 
to  Estabrook  &  Co.,  Boston,  at  106 '629 -an  interest  basis  of 
about  3-156;^.  Securities  are  dated  Feb.  1,  1900,  and  mature 
Feb.  1,  1930,  Interest  will  be  payable  Feb.  1  and  Aug.  1  by 
check.    A  full  list  of  the  bidders  will  be  given  next  week. 

Bonds  Authorized. — The  issuance  of  $100,000  bonds  to  re- 
fund a  like  amount  of  water  bonds  maturing  Feb.  1,  1900, 
has  been  authorized.  \ 

Fort  Gaines,  Ga.— Bond  Offering,— J.  Eugene  Pererson, 
Chairman  Finance  Committee,  advertises  for  sale  $10,000  5% 
30-year  refunding  bonds.  This  issue  may  be  increased  to 
$20,000  if  the  city  desires. 

Fossil,  Ore. — tsonds  Authorized  .—The  Tovin  Council  has 
authorized  the  issuance  of  $12,000  bonds  for  a  gravity  water 
system. 

Gallipolis,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  M.  Feb.  15  by  T,  E.  Bradbury,  City  Clerk, 
for  $6,000  5%  coupon  redemption  bonds.  Secarities  will  be  in 
denomination  of  $500,  dated  Feb.  25,  1900;  interest  will  be 
payable  February  25  and  August  25  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  Feb.  25,  1920.  Bonds  are 
issued  in  accordance  with  Section  2701,  Revised  Statutes  of 
Ohio,  and  a  city  ordinance  passed  Jan.  4, 1900.  Proposals 
must  be  upon  blanks  furnished  by  the  City  Clerk,  and  each 
bid  must  be  accompanied  by  a  sum  of  money  or  a  certified 
check  on  some  bank  in  good  financial  standing  for  3%  of  the 
amount  bid. 

Galveston,  Texas. — Bonds  Defeated.— At  the  election  held 
on  Jan.  16  the  proposition  to  issue  $90,0  0  street  improve 
ment  bonds  was  defeated  by  a  vote  of  239  for  to  331  against. 

Geneva,  N.  Y.—Bond  Sale.—Oo.  Jan.  23  N.  W.  Harris  & 
Co.,  New  York,  were  awarded  $41,500  33^^  paving  bonds  at 
102-33  and  $22,500  d}4%  assessment  bonds  at  100  65.  A  lull 
list  of  bidders  will  be  given  next  week. 

Gloversville,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.  Feb.  8  by  O.  L,  Everest,  City  Chamberlain, 
for  $2,400  43^^  local  improvement  bonds.  Securities  are  in  de- 
nomination of  $100,  dated  Feb.  1, 1900.  Interest  will  be  pay- 
able annually  on  Feb.  1  at  the  Fourth  National  Bank  of  New 
York  City.  Principal  will  mature  $700  in  one  year,  $500  in 
two  years  and  $400  in  three,  four  and  five  years. 

Granby  (P.  0.  Oswego  Falls,  N.  Y.)  School  District  No. 
2. — Bond  Offering. — Proposals  will  be  received  until  8  p.  m 
Feb.  16  by  A.  C.  Davis,  Clerk  Board  of  Education,  for  $11,- 
000  4.%  bonds.  Securities  are  in  denomination  of  $1,025, 
dated  March  1,  1900.  Interest  will  be  payable  May  1  and 
Nov.  1  at  the  United  States  Mortgage  &  Trust  Co. ,  New 
York  City.  Principal  will  mature  $2,050  yearly  on  Nov.  1 
from  1900  to  1919,  inclusive.  Bonds  will  be  certified  as  to 
genuineness  by  the  United  States  Mortgage  &  Trost  Co., 
New  York  City,  and  their  legality  has  been  passed  upon  by 
J.  H.  Caldwell,  Esq  ,  New  York  City.  All  bids  must  be 
made  on  blanks  furnished  by  the  Clerk.  The  above  issue 
will  represent  the  total  debt  of  the  district.  The  assessed 
valuation  is  $798,000  and  the  real  value  about  $1,500,000.  The 
population  is  estimated  at  3,000. 

Grand  Rapids,  Mich. — Bonds  Axithorized. — This  city  has 
received  Legislative  authority  to  make  an  additional  issue  of 
$50,000  bridge  bonds. 

Greenville,  Miss.— Bond  SaZe.— We  are  advised  that  the 
$65,000  b%  20year  sewer  bonds  voted  last  fall  have  been  sold 
at  over  par. 

Hamilton,  Ohio.— Bond  Sale.— On  Jan.  19  the  $16,616  52 
4%%  street-improvement  bonds  and  $8,041  35  i%  intersection 


bonds  were  awarded  to  the  Second  National  Bank  of  Hamil- 
ton at  105-70. 
Honey  Foiut  Township  (111.)  School  District  No.  5— 

Bonds  Vottia.— This,  district  recently  voted  to  issue  $500 
bonds  for  the  erection  of  a  new  school  house  to  replace  one 
recently  destroyed  by  fire.  The  new  building  will  coht  about 
$1,000,  and  the  difference  will  be  met  by  the  insurance  on  the 
old  building. 

Hyde  Park,  Ohio. — Bond  Election  Proposed. — An  election 
is  proposed  in  this  village  to  vote  on  tbe  question  of  issuing 
$100,000  bonds  for  sewers,  street  and  otber  purposes. 

Indiana  County,  Pa.— Bond  5aZe.—Tnis  county  has  sold 
an  issue  of  $18,000  refunding  bonds. 

Ingersoll,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Feb.  1  by  W.  R  Smith,  Town  Clerk,  for  $4,000 
4t%  permanent-improvement  debentures.  These  securities 
were  voted  by  the  electors  of  the  town  on  Jan  1.  Interest 
will  be  payable  annually  on  Dec.  31  and  the  principal  will 
mature  on  Dec.  31,  1919. 

Jeifersou  County  (P.  0.  Steubenville),  Ohio.— Bond  Offer- 
ing.—'Pxo'^os.dA's,  will  be  received  until  12  m.  Jan.  30  by  the 
Commissioners  of  Smithfield  and  Portland  Free  Turnpike, 
care  of  the  County  Auditor,  for  $44,000  6$?  free  turnpike  bonds. 
S  curities  are  in  denominations  of  $500  and  $1,000,  dated  Feb. 
20,  1900.  Interest  will  be  payable  semi-annually  and  the  prin- 
cipal will  mature  yearly  from  Feb.  20,  1901,  to  Feb.  20,  1911. 
Bonds  are  issued  under  authority  of  sections  4(^08,  4812  and 
4813a,  Revised  Statutes  of  Ohio.  A  certified  check  for  5^  of 
the  gross  amount  of  bonds  bids  for  will  be  required. 

Jersey  City,  N.  J. — Bond  Election. — An  election  will  be 
held  Feb.  13  to  vote  on  the  question  of  purchasing  the  water- 
works, etc.,  when  system  is  completed  under  the  contract 
entered  into  in  February,  1899,  with  Patrick  H.  Flynn,  The 
cost  of  the  works  will  be  $7,595,000. 

Joplln  (Mo.)  School  District.— Bond  O^ermt;.— Proposals 
were  asked  for  until  7  p.  m.  yesterday  (Jan.  26)  for  $39,000  A% 
10-20-year  (optional)  refunding  bonds.  Securities  are  dated 
Feb,  1,  1900.  Interest  will  be  payable  Feb.  1  and  Aug.  1. 
At  the  hour  of  going  to  press  the  result  of  this  sale  was  not 
known. 

Kingston,  Pa. — Bond  and  Certificate  Sale, — This  borough 
recently  sold  to  the  Deposit  &  Savings  Bank  of  Kingston,  at 
101-50,  $5,300  4:}4%  bonds  and  $4,000  5%  certificates  of  indebt- 
edness. The  bonds  will  mature  in  1915,  subject  to  call  $1,300 
in  1905  and  $1,000  in  the  years  1906,  1907,  1908  and  1909.  The 
certificates  mature  in  four  years,  subject  to  call  after  one 
year.    Bonds  free  from  State  tax. 

La  Grange,  Ga, — Bond  Election. — The  election  to  vote  on 
the  question  of  issuing  $15,000  electric-light- plant  bonds  will 
be  held  on  Feb  1,  1900.  Bonds,  if  authorized  by  the  requisite 
two-thirds  vote,  will  bear  4^  interest,  payable  semi-annually 
in  gold  in  either  La  Grange  or  New  York  City.  Principal 
will  mature  in  30  years. 

Lake  County  (P.  0.  Crown  Point),  Ind.— Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.  Feb.  15  by  Saward 
Lightner,  County  Treasurer,  for  $36,990  4'^%  free  gravel- 
road  bonds.  Securities  are  in  denomination  of  $924  75,  dated 
Feb.  1,  1900.  Interest  will  be  payable  May  15  and  Nov.  15  at 
the  office  of  the  County  Treasurer.  Principal  will  mature 
one  bond  each  six  months  from  Nov.  15,  1900,  to  May  15, 
1920,  inclusive.  These  bonds  are  issued  to  construct  gravel 
roads  in  Hobart  Township,  and  were  authorized  at  an  elec- 
tion held  on  June  20,  1899,  by  a  vote  of  580  to  74.  The  bonded 
indebtedness  of  Hobart  Township,  including  this  issue,  is 
$89,581 — all  for  gravel  reads.  The  assessed  valuation  is  $2,- 
680,995  and  the  actual  value  about  $10,000,000. 

Lawreuce,  Mass.— Bond  Saie.— On  Jan.  24  the  $40,000  4^ 
school  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  New 
York,  at  111-215 — an  interest  basis  of  about  3  18^.  Follow- 
ing are  the  bids  : 

N.  W.  Harris  &  Co.,  New  York.  .111-215 

R.  L.  Day  &  Co.,  Boston       111-197 

Bloaset,  Merritt  &  Co..  Boston.. 111-14 

Geo.  A.  Fernald.  Boston 111-125 

Vermilye  &  Co.,  New  York lir  10  i 

Kstabrook  &  Co.,  Boston 111-075 

Blake  Bros.  &  Co.,  Boston Ilr06 

B.  H.  Hollins  &  Sons.  Boston... 111-051 

Bonds  are  dated  August  1,  1899,  and  mature  $8,000  yearly 
on  August  1  from  1905  to  1919,  inclusive.  For  further  de- 
scription of  bonds  see  Chronicle  Jan.  20,  p.  141. 

Lawreuce  (Kan.)  School  District. — Bonds  to  be  Payable  in 
Currency. — We  are  advised  by  F.  W.  Blackmar,  Clerk  of  the 
Board  of  Education,  that  the  $25,000  4^  school  bonds  adver- 
tised for  sale  Feb.  1  will  be  payable  in  "gold  or  other  lawful 
money  of  the  United  States,"  and  not  in  gold  only,  as  at  first 
intended.  This  action  was  taken  because  suit  was  threatened 
by  one  Martindale  if  the  Board  issued  bonds  payable  in  gold. 
The  ground  for  this  threat  was  a  law  passed  by  a  Populist 
Legislature  in  1893  declaring  that  all  obligations  "jto  be  paid 
in  money,  if  not  dischargeable  in  United  States  legal  tender 
notes,  shall  be  payable  in  either  the  standard  silver  or  gold 
coins  authorized  by  Congress." 

Lowellville  Ohio.— Bond  Sale.— On  Jan.  23  the  $8,000  6^ 
1-16  year  (serial)  electric-light  bonds  were  awarded  to  Feder, 
Holzman&Co.,  Cincinn-ati,  at  116  03— an  interest  basis  of 
about  3-78,  A  full  list  of  bidders  will  be  given  next  week. 
For  description  of  bonds  see  Chronicle  Jan.  6.  p.  46. 

Marquette,  Mich,— Bids.— Following  is  a  list  of  the  bids 
received  on  J-tn.  15  for  the  $20,000  4^  10-year  refunding  bonds: 

S.  Kuhn  &  Sons,  Cincinnati 102-10      R.  Kleybolte  &Co..  Clncin 101-1.S6 

8.  A.  Kean.  Chicago 101-50      Brl«ts.  Todd  &  Co..  Clnein iOO-;!25 

Seasongood  &  Mayer,  Cincin  —  101-:i81    First  Nat.  Bank.  Marquette ItO-iO 

As  stated  last  week,  bonds  were  awarded  to  B.  Kuhn  & 
Sons,  Cincinnati. 


Adams  &  Co.  Boston 111-04 

Perry,  CotHn  &  Burr,  Boston.... 11 1-.;0 

Jose,  Paripr&  Co..  Boston 110-931 

C.  S.  Cumaings  &  Co  ,  Boston... 110-79 

Denison,  Prior  &  Co..  Cleve 110-777 

Thompson.  Tenny  &  Crawford, 
New  York 109-635 
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Mat  toon  Toi/vnship,  III.— Change  in  Date  of  Bond  Offer- 
ing.— The  date  until  which  bids  will  be  received  for  the  |5I>,- 
000  4%  20  year  refunding  bonds  described  last  week  bas  been 
cbanj^ed  from  Feb.  H  to  Feb.  20. 

Moutrose  County,  Colo. — Bond  Sale.— This  county  sold 
on  Jan,  15  the  i|125,a00  43^^  refunding  bonds  authorized  at  an 
election  held  last  fall.  Tne  total  amount  of  the  bonds  to  be 
refunded  is  $128,300,  of  which  $3,0i  0  will  be  paid  with  cash 
on  hand.  The  new  bonds  were  purchased  by  L.  A.  Coquard, 
St.  Louis,  at  par  less  a  commission  of  l}/^%  to  pay  all  ex- 
penses of  refnndiDg.  They  will  be  dated  March  1,  1900.  In- 
terest will  be  payable  semi-anrually  in  New  York  City,  St. 
Lonis  or  Montrose. 

New  York  City.— Bond  Sale.— On  Jan.  23  the  |5,56S,483  90 
3}4%  corporate  stock  of  this  city  was  h warded  as  follows  :  To 
the  Brooklyn  "Eagle"  $25,000  stock  for  the  New  East  River 
Bridge  at  109  744;  the  remaining  securities  were  awarded  to 
Vermilye  &  Co.  and  Harvey  Fisk  &  Sons,  New  York,  at 
109  477  for  the  $3,^93  483  »0  bonds  maturing  in  1940,  and 
10(5037  for  the  $1,650,000  maturing  in  1919.  Following  are 
the  bids  : 

Broooklyn  -Eagle" $25,000  E.  River  Bdg.bds.  ©109-744 

Vermilye  &  Co.  and  J       3,918,483  PO,  due  In  1P40....  @infl-t77 

Harvey  Fisk  &  Sons I       l,660,(iOl>  00,  due  in  1919...,  @^06•0:^7 

Arthur  S.  Leland  &  Co..  New  York 500,000  00.  due  in  1940....  ©109-225 

Allen   Sand  &  Co     New  York  i  ^'  ^'^^'^  ""•  '^^^  '"^  1940....  @in9-02 

Auen.  Sana  &co,,iNew  York ^^j.    ioo,000  CO,  due  in  19i9....  c*105-70 

Wells  Herrick  &  Hicks  New  York        )  400,000  flO.  due  in  ) 940. ...  @ '  OS-.'^S 

wens,  tierricK  &  iiicKs,  wew  yotb.....<^^     400,0(iOOO,  due  in  i«19...    ®  05-62 

Kuhn  Loeb  A  Co    New  York  5       .3,918,483  90,  due  in  1940. . . .  @1'  8-56 

nunn,  i^oeo&co.,  New   Kork j       l,66u,000  Ou,  due  in  1919....  @105-i5 

Clinton  N.  Field  &Co.,  New  York 300,000  00,  due  iu  1940....  ©108-465 

KnickerbopkPr  Trusf  Co     New  York      i  300,000  00.  due  in  1 940. ...  ®  08-46 

J4.nicKerD0CKer  irust  I.O.,  New  YorK..   ^^.^    aOO,000  oo,  due  in  1919...    @I05-.i8 

f       1,650,0C0('0,  duein  1940...    @10>03 

I  or  1.65(1,000  00,  due  in  1919....  @l('.'-00 

1,650,(00  00,  due  in  11*40. ...  @108-H 

R    I.   DftvArOo     New  York  I  Or  1,650,000  (  0,  Cue  in  1919... .  @l05-78 

K.  L,.  L»ay  &  CO.,  New  vork S       2.COO,O0OtO,  due  in  1940...    @li  8-3M 

or  any  of  lfii9 @105'52 

I          268.4P3  9iJ,  due  in  1940. . . .  ©108-38 
■  lor  any  due  in  1919 ©105-28 

Franklin  Trimt  Co    Rronklvn  $  200,000  0\  due  in  1940..,.  ©KS  00 

franklin  irustuo.,  Brooklyn ^  ^j.    200,000  00,  due  in  1919.,.,  ©105  00 

Newburgh  Savings  Ba^ik 1(0,000  00,  due  in  1919....  ©105-51 

People's  Trust  Co.,  Brooklyn 1,000,000  00,  due  in  194u....  ©107-30 

N<»w  York  Sonirifv  *  Trust  Co  J        1.00'>.000  00,  due  in  1940     .     ©In7-0.S 

New  Yorkbecunty  &,  Irust  Co j      I,6f0,0oo00,  due  in  1919....  ©1114-70 


Farson,  Leach  &  Co.,  New  York tor  entire  amount ®107*C3 

Hamilton  Trust  Co,,  Brooklyn l.oOO.OOO  (lO,  due  in  1940        ,a>l0«-**0 

Western  Nat,  Bank,  New  York  City for  entire  amount w  ioa-66 

James  P.  Fish 500  00,  any  issue ®li'2-00 

Nancy  J.  Fish 500  00,  any  issue @102-(iO 

Johu  H.  Thompson 50,000  00,  any  issue ©100-00 

The  total  of  the  19  bids  submitted  for  these  bonds  was 
$34,468,419  50.  The  basis  upon  whitjh  the  $25,000  bonds 
was  awarded  to  the  Brooklyn  "Eagle"  was  about  3'08^.  The 
other  issues  were  awarded  on  a  basis  of  about  309^.  F.  r 
full  description  of  securities  se^  Chronicle  Jan.  13.  p,  95. 

Rapid  Transit  Tunnel  Bill  Passes  Legislature. — Bo^b 
Hou^-'es  of  the  State  Legislature  passed  on  January  25,  190O, 
a  bill  authorizing  the  Board  of  Estimate  and  Apportion- 
ment to  issue  the  $35,000,000  bonds  for  the  building  of  tbe 
rapid  transit  tunnel  as  money  is  required,  without  the  ap- 
proval of  the  Municipal  Asfembly,  as  provided  for  in  the 
original  law. 

New  Haven,  Conn.— Loan  Bids. — Following  are  the  bids 
received  Jan.  18  for  the  temporary  loan  of  $^^00,000  awarded, 
as  stated  last  week,  to  F.  S.  Moseley  &  Co.,  Boston,  at  3  745^: 

F.  S.  Moseley  &  Co.,  Boston $800,000®  3  745!6 

New  Haven  Savings  Bank 15o,0  0®  4-00% 

C  1100,000  due  July  in, . 
Harvey  Fisk  &Sons.  New  York \   )60,000due  Aug.  15,>    4-125% 

(    15u,000due  Aug.  27, ' 
Dungcomb'&  Jennif  on.  New  York $80C,oof  ©4-45% 

An  offer  of  3 '90^  was  received  by  telegram  from  Rogers,. 
N(-wman  &  Tolman,  Boston. 

Noblesville,  Iiid. — Boni  Offering. — Proposals  will  be  re- 
ceived until  12  M.  Feb.  8  for  .|20,0u0  4%  10-20-year  (optional) 
school- house  bonds.  Securities  are  in  denomination  of  $500, 
dated  Jan.  1,  1900.  Interest  will  be  payable  semi-annually 
at  the  Indiana  National  Bank,  Indianapolis.  A  certified 
check  or  draft  for  $500  will  be  required  with  each  proposal. 
C.  M,  Swain  is  City  Treasurer. 

North  Baltimore,  Ohio.— Bond  0^(fiWngr.— Proposals  will 
be  received  until  12  M.  Feb.  5  by  E.  S.  Anderson,  Village 
Clerk,  for  $1,000  5%  street-improvement  bonds.  Securities 
are  in  denomination  of  $200.  Interest  will  be  payable  March 
1  and  Sept.  1,  and  tbe  principal  will  mature  $200  each  six 
months  from  March  1,  1902,  to  March  1,  1904. 

North  Tonawanda,  N,  Y. — Bond  Sale, — Oa  Jan.  25  tbe 
$85,000  H  school-house  bonds  were  awarded  to  W.  J  Hayes 
&  Sons,  Cleveland,  at  110— an  interest  basis  of  about  8'40^. 


NJEWNLOANS, 
^so,ooo 

Township  of  Bloomfield,  N.  J., 

SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  Board  of 
Trustees  of  School  District  No.  7  (Central  Union)  in 
the  County  of  Essex,  Bloomfield,  New  Jersey,  up  to 
8  P.  M.  on  Tuesday,  February  13, 1900,  for  all  or  any 
part  of  an  issue  of  $50,000  school  bonds. 

The  bonds  will  be  coupon  bonds  for  11,000  each, 
dated  Januiiry  15,  1900,  and  will  bear  interest  from 
that  date  at  the  rate  of  four  per  cent  per  annum, 
payable  semi-annually,  January  15th  and  July  15th 
Bota  principal  and  interest  payable  in  lawful  money 
at  the  Bloomfield  National  Bank,  Bloomfield,  N.  J. 
The  bonds  will  be  numbered  from  140  to  189,  i Delu- 
sive, and  will  be  payable  as  follows : 

One  bond  shall  become  payable  on  January  15, 
1905,  and  one  bond  each  year  thereafter  up  to  and 
Including  January  15,  1926. 

Seven  bonds  shall  become  payable  January  15, 
1927  ;  seven  bonds  shall  berome  payable  January  15, 
1928 ;  seven  bonds  shall  become  payable  January  15, 
1929 ;  seven  bonds  shall  become  payable  January  15. 
1930. 

Proposals  must  be  accompanied  by  a  certified 
check,  payjble  to  the  order  of  the  District  Clerk  of 
School  District  No.  7  (Central  Union),  in  the  County 
of  Essex,  for  five  per  cent  of  the  par  value  of  the 
bonds  bid  for. 

Proposals  should  be  addressed  to  William  A.  Bald- 
win, District  Clerk,  444  Broad  Street,  Bloomfield, 
Essex  County,  New  Jersey,  and  endorsed  "Pro- 
posals for  School  Bonds." 

Bids  will  be  opened  at  8:15  o'clock  P.  M.  at  the 
room  of  tbe  Board  of  Trustees  in  the  High  School 
building  on  Tuesday  evening,  February  13,  1900, 
The  Board  of  Trustees  reserves  the  right  to  reject 
any  or  all  proposals. 

The  bonds  will  be  ready  for  delivery  at  the  room 
of  the  Board  of  Trustees  in  the  Hieh  School  build- 
ing at  two  o'clock  P.  M„  on  Saturday,  February  24, 
1900,  at  which  time  and  place  purchasers  must  re- 
ceive and  pay  for  the  bonds,  including  accrued  inter- 
est from  January  15, 1900,  to  the  date  of  payment. 

These  bonds  have  been  approved  by  the  Attorney- 
General  of  the  State,  and  are  issued  under  the 
authority  of  an  Act  entitled  "An  Act  to  establish  a 
system  of  public  instruction,"  approved  March  27, 
1874,  and  supplements  thereto  and  amendments 
thereof,  and  by  the  consent  of  the  inhabitants  of 
said  district  lawfully  given  at  a  meeting  lawfully 
held  on  December  29, 1899. 

Bloomfield,  N.  J.,  January  24, 1900. 

THOMAS  OAKES,  President. 
WM.  A.  BALDWIN.  District  Clerk  Board 

of   Trustees   of    School    District   No.  7 

(Central  Union)  in  tbe  County  of  Essex. 


NJENAMLOANS. 
J^o0,000 

Township  of  Bloomfield 

Essex  County,  N.  J., 
SEWER    BONDS. 

Sealed  proposals  will  be  received  by  the  Township 
Committee  of  Bloomfield  up  to  8  P.  M,  on  Monday, 
February  5,  1900,  for  all  or  any  part  of  an  issue  of 
$50,000  Sewer  Bonds. 

The  bonds  will  be  coupon  Bonds  for  $1,000  each, 
dated  February  1,  1900,  and  will  bear  interest  from 
tbat  date  at  the  rate  of  four  per  cent  per  annum, 
payable  semi-annually,  February  first  and  August 
first.  Both  principal  and  interest  payable  in  lawful 
money  of  the  United  Slates  at  the  Fidelity  Trust 
Company,  Newark,  N.  J. 

The  Bonds  will  be  numbered  from  1  to  50,  inclu- 
sive, and  will  be  payable  on  January  Slst,  1930. 

Proposals  must  be  accompanied  by  certified  check, 
payable  to  the  order  of  the  Treasurer  of  Bloomfield 
Township,  for  five  per  cent  of  the  par  value  of  the 
Bonds  bid  for. 

Proposals  should  be  addressed  to  WilliamL.  John- 
son, Township  Cleik,  27  Broad  Street,  Bloomfield, 
Essex  County,  New  Jersey,  and  endorsed  "Proposals 
for  Sewer  Bonds." 

Bids  will  be  opened  at  8:15  o'clock  P.  M.  at  the 
Township  Committee  Rooms,  Number  27  Broad 
Street,  on  Monday,  February  6, 1900. 

The  Township  Committee  reserves  the  right  to 
reject  any  or  all  proposals. 

The  Bonds  will  be  ready  for  delivery  at  the  Town  - 
ship  Committee  Booms,  No.  27  Broad  Street,  Bloom- 
field, N.  J.,  at  12  o'clock  noon  on  Monday,  February 
19,  1900,  at  which  time  and  place  purchasers  must 
receive  and  pay  for  the  Bonds,  including  accrued  in- 
terest from  February  1, 1900,  to  the  date  of  pay- 
ment. 

These  Bonds  are  issued  under  authority  of  an  Act 
entitled  "An  Act  to  provide  for  Sewerage  or  Drain- 
age, or  both,  in  Townships,"  approved  May  9, 1894, 
and  the  Supplements  and  Amendments  thereto. 

G.  LEE  STOUT, 

Chairman    Township    Committee,    Township    of 
Bloomfield. 
WILLIAM  I,.  JOHNSON, 

Township  Clerk. 


Austin.  Jan.  16,  1900. 
Notice  is  hereby  given  that  all  Harrison  County, 
Texas,  Comrromise  Riilroad  Subsidy  bonds  will  be 
paid  on   presentation  at  the  Treasury  of  the  State 
of  Texas. 

Interest  will  cease  after  April  11, 1900,  on  allbonds 
not  previously  called. 

R.  W.  FINLEY,  Comptroller. 


___N^WJLOA^ 
CITY      OF     TACOMA 

FUNDING  BONDS  OF  1900. 

Wednesday,  February  14,  if  00,  at  2  o'clock  P.  M., 
the  SINKING  FUND  COMMISSION  of  the  CITY 
OP  TACOMA,  Washington,  will  open  bids  for  bocds 
to  take  up  and  cancel  outstanding  warrants. 

"SERIES  A,"  1,000  BONDS  OF  $1,000  EACH  ; 
"SERIES  B,"  400  BONDS  $500  each;  TOTAL 
ISSU  E,  $1 ,2(  0,000.  Dated  February  15,  1 900,  paya  ble 
February  15,  1920,  interest  semi-annually,  at  the 
Fiscal  Agency  of  the  Slate  of  Washington  in  New 
York  City. 

Bonds  will  be  sold  at  not  less  than  par  and  accrued 
interest  to  day  of  delivery  and  to  the  person  bidding 
to  lake  the  same  at  the  io^'est  and  best  rate  of 
interest.  All  bids  must  be  accompanied  by  duly 
certified  check  in  the  amount  of  two  per  cent  of  the 
bonds  bid  for,  on  a  respoDsible  bank  of  Tacoms, 
Washington,  payable  to  the  order  of  W.  A.  Stern- 
berg, Treasurer.  The  right  is  reserved  to  reject 
any  and  all  bids.  For  ofiicial  advertisement  see  the 
"Tacoma  Daily  Ledger,"  commencing  January  10. 

Blank  proposals  and  circulars  can  be  had  at  the 
office  of  the  UNITED  STATES  MORTGAGE  & 
TRUST  C0„  59  Cedar  Street,  New  York  City. 

For  other  information  address, 

ALFRED  LISTER,  City  Controller, 
Secretary  of  Sinking  Fund  Commission, 
Tacoma,  Washington. 

$10,000 

OITYtfAMARILLO,T£X., 

b%  20-Year  Public  Building  Bonds, 

DATED  JAN.  1,  1900. 

Interest  payable  semi-annually  in  New  York  City. 

PRICE  TO  NET  H  INTERESr. 

Amarillo  is  county  seat  of  Potter  County,  and  has- 
no  other  debts.  The  assessed  valuation  is  $626,000. 

M.  S.  SWAIN,  Austin,  Tex., 

FINANCIAL  BROKER. 
BOND     CALL. 

DICKENS  COUNTY,  TEXAS. 

This  County  calls  for  payment  at  the  First  Na- 
tional Bank,  Austin,  12,000  6%  Court -House  Bonds, 
now  subject  to  call.  Interest  ceased  on  Jan.  25, 1900., 
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Securities  mature  |5,0(i0  on  Jan.  15,  1915,  and  |4,000  yearly 
thereafter.  For  fall  description  of  bonds  see  Chronicle 
Jan.  6,  p.  47. 

Okanogan  County  (Wash.)  School  District  No.  26.— No 
Bids  Btceived.- No  bids  were  received  on  Jan.  11  for  the 
$650  5-10-year  (optional)  bonds  advertised  for  sale  on  that  day. 

Orland  School  District,  GHen  County,  Cal.— Bond  Sale.— 
The  $1,300  6%  1-7-year  (Serial;  bonds,  no  bids  for  which  were 
received  at  the  advertised  hour  of  sale  on  Dec.  4,  1899,  were 
afterwards  awarded  to  the  Bank  of  Tehama  at  a  premium 
Of  $10. 

Oshkosb,  Wis.— Bond  Sale. — On  Jan.  10  an  issue  of  $36,- 
000  4%  school  bonds  were  awarded  to  the  South  Side  Ex- 
change Bank  of  Oshkosh  at  108'43. 

Paterson,  N.  J —Bond  Sale.— On  Jan.  24  the  $32,000  i%  10- 
year  renewal  bonds  were  awarded  to  Estabrook  &  Co.,  Bos- 
ton, at  105*85— an  interest  basis  of  about  3-81jg.  A  full  list 
of  the  bidders  will  be  given  next  week.  For  description  of 
bonds  see  Chronicle  Jan.  20,  p.  142. 

Perth  Amboy,  N.  J. — Bonds  Authorized. — At  a  meeting  of 
the  Board  of  Aldermen  held  Jan.  15  the  issuance  of  $6,520  48 
i%  20-year  bonds  to  meet  judgment  obtained  by  Ira  R.  Grouse 
for  expense  in  building  a  school  house  was  authorized.  This 
loan  was  made  necessary  by  the  failure  of  the  Middlesex 
County  Bank  last  fall,  brought  about  by  the  defalcation  of 
its  cashier,  the  city  thereby  losing  its  money  which  it  had  on 
deposit  in  the  bank,  part  of  which  was  the  proceeds  of  an 
issue  of  school  bonds. 

Philadelfthia,  Pa. — Bonds  Auihorized.—The  City  Councils 
have  authorized  the  issuance  of  the  $12,000,000  bonds  voted  at 
the  November  election  for  the  improvement  of  the  water  sup- 
ply. Interest  on  these  bonds  will  be  at  a  rate  not  exceeding 
S%,  payable  semi-annually.  Principal  will  mature  in  30 
years  from  date  of  issue. 

Pittsburg,  Pa. — Highest  Bid.— The  highest  bid  received 
on  Jan.  25, 1900,  for  the  $7,000,000  bonds  advertised  for  sale 
on  that  day  was  that  of  R.  L.  Day  &  Co.,  New  York,  at 
103*961  for  3%  per  cents.  It  is  stated  that  the  city  will  take 
advantage  of  its  option  and  retain  $1,000,000  of  the  bonds  as 
an  investment  for  the  sinking  fund. 

Pontiac,  111.— Bonds  Authorized— On  J a,n.  5  the  City  Coun- 
cil authorized  the  issuance  of  $16,000  bonds  for  a  new  city  hall. 


Pontiac  (III.)  School  District  No.  2.— Bond  Sale.-The 
$18,000  4:%  school  bonds  advertised  for  sale  on  Jan.  22  have 
been  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  10262. 
Interest  on  these  bonds  will  be  payable  April  1  and  October 
1  and  the  principal  will  mature  $2,000  yearly,  beginning 
July  1.  1907. 

Port  Gibson,  Miss.- Bond  Sale.— On  Jan.  15  the  $7,500  6% 
funding  bonds  were  awarded  to  W.  C.  Guthrie  at  106-13. 
Following  are  the  bids  : 


W.C.Guthrie $7,060  00  1 

Seasongood  &  Mayer,  Cincin...  H,007  00  | 


Duke  M.  Farson,  Chicago $7,800  00 


For  description  of  bonds  see  Chronicle  Jan.  6,  p.  47. 

Port  UnroD,  Mich.— Bonds  Fo^ed.— At  the  election  held 
on  Jan.  16  the  issuance  of  $75,000  canal  bonds  was  authorized 
by  a  vote  of  511  to  379.  It  will  be  some  time  before  these 
bonds  can  be  iesued,  as  a  commission  will  have  to  be  ap- 
pointed to  look  into  the  feasibility  of  the  project,  after  which 
the  Board  of  Estimates  andj^the  Common  Council  must  pass 
on  the  bond  question. 

Portland,  Ore.— fiond  Sale.— On  Jan.  20  the  $25,000  6^  10- 
year  gold  improvement  bonds  were  awarded  to  A.  G.  Klos- 
terman  of  Portland  at  110— an  interest  basis  of  about  4'li}4%. 
For  full  description  of  bonds  see  Chronicle  Jan.  13,  p.  95. 

Palaski,  Va.— Bond  0#eringf.— Proposals  will  be  received 
at  any  time  for  the  purchase  of  $45,000  5%  gold  bonds  issued 
for  the  purpose  of  purchasing  the  water- works  and  for  the 
erection  of  an  electric  light  plant.  Securities  are  in  denom- 
ination  of  $500,  dated  July  1.  1899.  Interest  will  be  payable 
semi-annually  at  the  Chase  National  Bank,  New  York  City. 
Principal  will  mature  July  1,  1924. 

Rensselaer  County,  S.Y.—Bond  Sale  Postponed.— "EM&a 
P.  Mann,  County  Treasurer,  gives  notice  that  the  sale  of  the 
$30,000  S}4i  refunding  war^bonds,  bids  for  which  were  to  have 
been  received  on  Jan.  80,  has  been  postponed  until  some  later 
date.  The  reason  given  for  the  postponement  is  that  the 
bonds  must  be  countersigned  by  the  Cta  airman  of  the  Board 
of  Supervisors  and  the  Chairman  of  the  Finance  Committee, 
which  cannot  be  done  until  after  the  board  organizes,  which 
will  not  likely  occur  until  the  third  Tuesday  in  March. 

Rosswell,  N.  Mex. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.  March  1  by  B.  F.  Hammett,  Jr.,  Town 
Clerk,  for  $30,000  4%  20-30-year  sewer  and  street-improve- 


NJ|Vyj_OANS. 
ATLANTIC  CITY,N. J., 

BONDS  FOR  SALE. 

The  City  of  Atlantic  City  will  receive  sealed  cro 
posals  for  $16,000  GOLD  COUPUN  CITY  BONDS, 
in  denominations  of  *1,00  ,  DATED  JANUARY 
1,  15)00,  MATURING  JANUARY  1,  1920.  without 
option,  free  from  tax,  with  interest  at  4J^  per  cent, 
payable  semi-annually  at  the  HANOVER  NA- 
TIONAL BANK,  NKW  YORK,  until  noon  of  MON- 
DAY, FEBRUARY  12,  1900. 

Every  bidder,  as  a  prec(>dent  to  the  reception  or 

consideration  of  hts  proposal,  must  deposit  with  the 

•  Comptrolltr  §500  in  money  or  a  certified  check  for 

$500,  drawn  lo  the  order  of  said  Comptroller,  upon  a 

National  Bank. 

THE  LEGALITY  OF  THESE  BONDS  HAS  BEEN 
APPROVED  BY  DILLON  &  HUBBARD  of  New 
York,  whose  certificate  as  to  legality  will  accompany 
the  bonds. 

Full  particulars  and  blank  form  of  proposal  will  be 
mailed  on  application  to  A.M.  HESTON, 

Comptroller,  Atlantic  City,  N.  J. 

Custer  County, So. Dak., 

BONDS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  Custer  County,  South  Dakota, 
win  receive  bids  for  the  sale  of  $26,569  of  the  bonds 
of  said  county,  at  the  adjourned  meeting  of  said 
board,  Thursday,  February  15th,  1900.  Said  bonds 
to  be  payable  twenty  years  from  date,  or  at  option 
of  County  ten  years  after  date.  All  bids  to  be  in 
writing,  and  to  be  on  file  with  the  County  Auditor 
on  or  before  the  15th  day  of  February,  1900. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids, 

Byorderof  the  Board  of  County  Commissioners, 
Custer  County,  South  Dakota. 

W.  A.  SMITH, 
County  Auditor,  Custer,  So.  Dak. 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE.  CITY  &  RAILROAD  B0N1)> 

C.  R.  GOODE  &CO. 

HlCifl-GRADE      WARRANTS 

Melting:  from  4  to  §^. 

15  WALL  STREET!  NEW  YORK. 


INVESTMENTS. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISKMBNTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

L.IST8   ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

BA  NKER8, 
31  NASSAU  ST.  (Bank  of  Commerce  Bide) 

NEW   LOAISL 
SI7I,000 

FOET  WAYNE,  INDIANA, 

3K^  REFUNDING  BONDS. 

PRICE   AND   DESCRIPTIVE  CIRCULAR   UPON 
APPLICATION. 

BRIGGS,    TODD    &    CO., 

CINCINNATI,  OHIO,  NEW  YORK. 

36  EAST  THIRD  ST.  1  NASSAU  ST. 

PTJBLIO  SEOUEITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 
FUmDS. 

LISTS  MAILED   ON  APPLICATION. 

Farson,    Leach    &    Co., 

CBICAGO, 

100  Dearborn  St. 


INVESTMENTS. 


NEW  YORK, 

35  Nassau  St. 


We  offer  bontls  aecured  by  First  ftlortarRse 
on  the   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MIl.K  STREET,  BOSTON. 


DENISON,  PRIOR&CO. 
High      Grade      Bonds. 

SEND    FOR    LISTS. 

35  Congress  Street,  Boston. 
121  Euclid  Avenue,  CleTeland. 

$100,000 

Hudson  County  &as  Go.  5s. 

PKICE    ON    APPLICATION. 

EDW.   C.  JONES  &  CO., 

NEW  YORK.       -       -     1  NASSAU  STREET. 
PHILADELPHIA.     -     112  SO.  FOURTH  ST. 

Charles  Whann  &  Co., 

DEAI.ERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     -    NEW  YORK. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  state  Street, 
BOSTON. 


January  27,  1900.] 
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ment  bonds.  Securities  are  in  denomination  of  $100,  dated 
April  1,1900.  Interest  will  be  payable  semi-annually.  A 
certified  check  for  $600,  payable  to  H.  L.  Gill,  Town  Treas- 
urer, will  be  required.  Securities  were  authorized  by  an 
Act  of  the  State  Legislature  passed  in  lb99.  The  official  cir- 
cular states  that  the  town  has  never  been  in  default  in  the 
payment  of  its  bonds  or  interest,  and  that  there  is  no  litiga- 
tion affecting  these  securities.  The  bonded  debt,  including 
these  bonds,  is  $31,600.  The  assessed  valuation  is  $429,288 
and  the  real  value  about  $1, 500,000.  The  population  is  esti- 
mated at  3,000. 

Sua  Pedro  School  District,  Los  Angeles  County,  Cal.— 
Bonds  Voted.— The  election  held  on  Dec.  30,  1899,  to  vote  on 
the  issuance  of  $13,500  6^  1-10-year  (serial)  bonds  resulted  in 
favor  of  the  bonds. 

Saranac,  Mich.— i5ond  Ehction  Not  Htld.-  On  account  of 
an  irregularity  in  the  call  for  the  election,  a  vote  was  not 
taken  on  Dec.  18,  1899,  to  authorize  the  issuance  of  bonds  for 
water  works. 

Sarnia,  Ont. — Bond  O^erinsr.— Proposals  will  be  received 
until  6  p.  M.  Feb.  9  by  Jas.  E.  Barril,  Town  Treasurer,  for 
$10,000  4%  l-20-.\ear  (serial)  debentures  dated  Dec.  31.  1899, 
and  $3,972  66  4^  1-10-year  (serial)  debentures  dated  Jan.  1. 
1900. 

Bonds  Authorized. — This  town  has  voted  to  issue  $25,000 
bonds  for  a  trunk  sewer.  Full  description  of  securities  has 
not  yet  been  determined  by  the  Town  Council. 

Schenectady,  N.  Y.— Bonds  Proposed.— The  State  Legis- 
lature has  under  consideration  a  bill  providing  for  the  issu- 
ance of  $160,000  sewer  bonds. 

Bond  Sale  —On  Jan.  25  the  $10,000  H  5- 14- year  (serial)  fire- 
loan  bonds  were  awarded  to  Allen,  Sand  &  Co.,  New  York, 
at  106'031— an  interest  basis  of  about  3-26^.  A  full  list  of  the 
bidders  will  be  given  next  week.  For  description  of  bonds 
see  Chronicle  Jan.  20,  p.  142. 

Schnyler  (Town),  Herkimer  County,  N.  Y.—Bond  Oj^er- 
ing.— Proposals  will  be  received  until  2  p.  m.  Jan.  39  by  S.  M. 
Davis,  Town  Supervisor,  at  the  National  Bank  of  Frankfort, 
for  $6,000  i%  bonds.  Securities  are  in  denomination  of  $500, 
dated  Feb.  1,  1900.  Interest  will  be  payable  annually  on 
Feb.  1  at  the  National  Bank  of  Frankfort.  Principal  will 
mature  $500  yearly  on  Feb.  1  from  1901  to  1913,  ioclusive. 


The  above  will  represent  the  only  debt  of  the  town.    The 
assessed  valuation  is  $1,013,074. 

Springlield,  Mass. — Loan  Awarded — On  Jan.  26  the  $300,- 
000  temporary  loan  was  awarded  to  George  Mixter,  Boston, 
at  3  441^^. 

Starkville,  Miss.— Bond  Sale.— On  Jan.  23  the  $33,500  5% 
5-20- V  ear  water-works  bonds  were  awarded  to  Duke  M.  Far- 
son,  Chicago,  at  100  11.  For  description  of  b«nds  see  Chron- 
icle Jan.  13,  p.  96. 

Syracuse  (Neb.)  School  District  No.  21.— Bonds  Not  Yet 
Sold.— We  are  advised  that  the  $10,000  i}4%  refunding  bonds 
mentioned  in  the  Chronicle  on  Dec.  30,  1899,  have  not  yet 
been  sold.  The  district  expects  to  dispose  of  these  bonds  at 
private  sale  and  an  offer  of  par  less  $100  commission  has 
already  been  made  for  the  same. 

Tacoma,  Wash. — Bonds  Certified  as  to  Oenuineness.— It  is 
proper  to  state  that  the  $1,200,000  gold  bonds,  bids  for  which 
will  be  received  until  Feb.  14,  will  be  certified  as  to  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Co.,  New  York 
City.  The  terms  of  the  bond  offering  and  a  description  of 
the  bonds  were  given  in  last  week's  Chronicle. 

Taylor  (Pa.)  School  District.— Bond  Election.— At  the 
spring  election,  Feb.  20,  the  question  of  issuing  $20,000  5% 
school-house  bonds  will  be  voted  upon. 

Tecumseli.  Neh. — Bids  Rfjected. — All  bids  received  on  Jan. 
15  for  the  $5,000  A]/i%  refunding  city-hall  bonds  and  $4,400^ 
4M%  reminding  electric-light-plant  bonds  were  rejected.  For 
description  of  bonds  see  Chronicle  Dec.  30,  p.  1359. 

Thurston  County,  Wash.— Bonds  Proposed.— The  County 
Court  is  considering  the  question  of  refunding  the  bonded 
indebtedness  of  the  county,  amounting  to  $225,009,  and  of 
funding  the  floating  indebtedness  of  about  $180,000. 

Toronto,  Jefferson  County,  Ohio.— Bond  Sale.— On  Jan. 
18  the  $16,000  4%  20-year  refunding  water  bonds  were  awarded 
to  Seasongood  &  Mayer,  Cincinnati,  at  105'62 — an  interest 
basis  of  about  3'60^.     Following  are  the  bids : 

Seasongood  &  Mayer,  Cincin. $16,900  00 
Feder,  Hoizman  &  Co.,  Gin. . .  1K,856  CO 
R.  Klevbolte  &,  Co.,  Cincin. . .  16,77it  CO 
Lamorecht  Bros.  CcCleve..  1«,"20  00 
Briggs,  Todd  &  Co.,  Cincin. . .  16.680  00 

For  description  of  bonds  see 
p.  48. 


Clinton  N.  Field  &  Co..  N.  ¥..$16,584  00 
S.  Kulin  &  Sons,  Cincinnati..  16,563  20 
W.  J.  Hayes  &  Sons.  Cleve....  ]6,t00  00 
New  First  Nat.  Bank,  Colum.  16,425  25. 
Atlas  Nat.  Bank,  Cincinnati..  16,355  00 

Chronicle  January  6,  1900, 


INVESTMENTS. 
SPITZER  &  CO., 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment  Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  TORE. 
Spitzer  Building.  Toledo.  Ohio. 

The  Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER    HIGH-GRADC! 

BONDS. 

Cleveland,  Ohio,     •      197  Superior  Street. 

EASTERN  BRANCH: 

New  Yorlt  City,         -        -         52  Broadway. 

A 11  securities  having  a  Cleveland  market  bought 
and  sold. 

liAMPRECHT    BROTHERS    6c     CO., 

Members  New  York  and  Chicago  Stock  Bxchanges. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street^ 

CHIOACO. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 


mVESTMENTS^ 

TRANSMISSION  ROPE. 


CORDAGE 


S      M      J 

«  A  X  A  U 

S  N  ,    N  _ 

^  D  J  DT 

A  I^ 

L       A      £ 


SPECIALTIES. 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

6S  WAJjIi  STREET,  NEW  TORK. 

MUNICIPAL     BONDS. 

Securities  Netting:  from  3^  to  62 

ALWAYS  ON  HAND. 
Bend  for  our  Investment  Clronlar, 

DUKE  M.  FARSON.  Banker. 

ilanlolpal  Bond*.  I$it4  Dearborn  Hrreai 

CHICAGO. 

MUNICIPAL     BONDSr 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Bnildingr,  Cliieago. 

Correspondence   solicited. 
Reference,  First  National  Bank,  Chicago. 

trowbridge, 

MacDonald 

Sb  NiVER  Co. 
MUNICIPAL   BONDS, 


lf»t  Nat,  Bank  Bldjr. 


CHir.Awii 


$41,000,000  in  Dividends  paid  out  on 

UTAH  MINING  STOCKS. 

Weekly  Market  Report  on  application.     Quotation'* 
by  wird  or  mail, 

P.  J.  CONWAY  &  CO.   Salt  Lake  Citv    Dtah 
Investment  Bankers,       °*^'  ■»^a^«  ^^^7   Uiatt, 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

ADAMS  &  COMPANY 

BANKERS^ 

DBAIiBRS  IN 

INVESTMENT  BONDS, 

Members  of  Boston  Stock  Bxobange. 

No.  7  Congrress  and  31  State  Streets, 
BOSTON. 


MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  Bulldlns.        60  DeTonshIre  St. 

MUNICIPAL  _  _ 

RAILROAD  BONDS- 

CORPORATION  ■-'^^■'■-'^" 

Choice  lasnes. 

Street   Railway  and  Gas  Companies. 

I.IST  ON  APPLICATION. 


A.R.Macfarlane&Co. 

BANKERS  AND  ItROKERS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 
DEALERS   IN 

Commercial  Paper,  Mortgagre  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-residert  property  owners  and 
investors. 
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Troup  County,  Ga. — Bond  Election.— The  election  to  vote 
on  the  question  of  issuing  the  $50,000  refunding  and  court- 
house bonds  mentioned  in  the  Chronicle  Dec.  30,  1899,  will 
be  held  on  March  6,  19C0. 

Troy,  N.  Y,— Bonds  Authorized.— The  Common  Council 
has  authorized  the  issuance  of  $15,700  ^14%  market  bonds.  Se- 
curities will  be  in  denomination  of  $1,000,  except  one,  which 
will  be  for  $1,700.  They  will  be  dated  February  15,  1900; 
interest  will  be  payable  semi-annually  and  the  principal 
will  mature  $1,700  on  Feb.  15,  1903,  and  $2,000  yearly  there- 
after on  Feb.  15  from  1903  to  1909,  inclusive. 

Tupelo,  Miss.— Bond  Sale.— On  Jan.  15  the  $15,000  H  5-20- 
year  (optional)  electric-light  bonds  were  awarded  to  the 
First  National  Bank  of  Tupelo  at  103'17— an  interest  basis  of 
about  527^.  For  description  of  bonds  see  Chronicle  Jan. 
13,  p.  96. 

Uiutah  County,  Utah. — Bond  O^ermsr.— Proposals  will  be 
received  until  March  7  for  the  $16,000  b%  court-house  bonds 
voted  last  fall.  Securities  will  mature  Jan.  2,  1920,  subject 
to  call  after  Jan.  3, 1910. 

Vicksburg,  Miss.— Bonds  Proposeci. — This  city  seeks  legis- 
lative authority  to  issue  $150,000  5^  40-year  sewer,  $150,000 
5%  40  year  water  and  $50,000  5%  40  year  city-hall  bonds. 

Waco,  Texas.— Bonds  Approved. — The  Attorney-Q-eneral 
has  approved  an  issue  of  $49,0C0  funding  bonds  of  this  city. 

Warwick  County,  Va. — Bonds  Authorized  by  House, — The 
issuance  of  bonds  has  been  authorized  by  a  bill  recently 
passed  by  the  House  of  the  State  Legislature. 

Washington  County,  Ohio. — Bond  Sale.— On  Jan.  24  the 
$125,000  4:%  court-house  and  jail  bonds  were  awarded  to  the 
New  First  National  Bank  of  Columbus  at  105  685,  For  de- 
scription of  bonds  see  Chronicle  Jan.  6,  p.  4S. 

Watertown,  Mass.— Bond  Sale.— Oa  Jan.  25  $8,500  4$i 
conpon  notes  were  awarded  to  Jose,  Parker  &  Co.,  Boston, 
at  107*045— an  interest  basis  of  about  8-17^.  A  full  list  of 
bidders  will  be  given  next  week. 

White  Cloud,  Mich. — Bonds  Voted. — At  an  election  held  on 
Dec.  21,  1899,  the  issuance  of  $4,500  electric  light  bonds  was 
authorized.  These  bonds  were  awarded  on  June  8,  1899,  to 
W.  J.  Hayes  &  Sons,  Cleveland,  but  were  not  taken  by  that 
firm,  as  an  error  was  discovered  in  the  former  election,  which 
was  held  on  May  15,  1899     It  has  not  yet   been  decided 


whether  to  re-advertise  these  bonds  for  sale  or  to  dispose  of 
them  at  private  sale. 

Winchester,  Y a,.— Bonds  Authorized  by  House  of  Delegates. 
—  The  House  of  the  State  Legislature  has  passed  a  bill 
authorizing  this  city  to  issue  bonds. 

Wiuton  Place,  Ohio.— Bond  Election.— An  election  will 
be  held  on  Feb.  6  to  vote  on  the  question  of  issuing  $55,000 
sewer  bonds. 

Woburn,  Mass  —Loan  Authorized. — The  City  Council  has 
authorized  a  loan  of  $120,000  in  anticipation  of  the  collection 
of  taxes. 

Bonds  Proposed. — The  City  Council  has  under  considera- 
tion an  order  providing  for  a  long  time  loan  of  $100,000  for 
street  improvements. 

Wood  County,  W.  Ya.— Bond  Election.— It  is  stated  that 
an  election  will  be  held  in  this  county  to  vote  on  the  ques- 
tion of  issuing  bonds  for  road  improvements. 

Woodstock,  Va. — Bonds  Authorized  by  House. — The  House 
of  Delegates  has  authorized  this  town  to  issue  water-works 
bonds. 

Worcester,  Mass.— Loan  Authorized. — On  Jan.  15  the  City 
Council  passed  an  order  authorizing  the  City  Treasurer  to 
borrow  $800,000  in  anticipation  of  the  collection  of  taxes. 

Yonkers,  N.  Y.—Bond  Hale.— On  Jan.  24  the  $80,000  3%% 
3-year  redemption  bonds  were  awarded  to  Geo.  M.  Hahn, 
New  York,  at  100-55,  and  the  $7,500  S^%  1-year  assess- 
ment bonds  to  the  People's  Savings  Bank  of  Yonkers 
at  ICO -51. 

Yonkers  (N.  Y.)  School  District. — Bond  Sale.— On  Jan. 
24  $25,000  d}/^%  registered  school  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  New  York,  at  102'012.  Follow- 
ing are  the  bids  : 

R.  Kleybolte  4  Co.,  New  York.  .If  2-012  1  N.  W.  Harris  &  Co.,  New  York. .  .101-07 

Jno.  D.  Eferitt  &  Co.,  N.  Y 101-57   |  Denison.  Prior  &  Co..  Cleve...  .101-012 

Geo.  M.  Halin,  New  York 101-13    I  W.  J.  Hayes  &  Sons,  Cleve 100-848 

People's  Sav.  B'k  of  Yonkers...  101-102  I 

Securities  are  in  denomination  of  $5,000,  dated  Dec.  1, 
1899.  Interest  will  be  payable  April  1  and  Oct.  1,  and  the 
principal  will  mature  $10,000  April  1,  1908;  $10,000  Aprill, 
1909,  and  $5,000  April  I,  1910. 

York,  Fa. — Bond  Election. — At  the  February  election  the 
question  of  issuing  $350,000  sewer  and  city  hall  bonds  will 
be  voted  upon. 


MISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK, 

Equitable   Building,    120    Broadway 


Acting  President, 
AUGUST  BELMONT. 

Manager, 
THOMAS  li.  GREENE, 


Vice-President, 
WILLIAM  A.  NASH, 

Secretary  and  Treasurer, 
EDWAKD  T.  PERINE. 


Consulting  Engineers, 

WM.  BARCLAY  PARSONS  F.  S.  PEARSON 

FORD,  BACON  &  DAVIS. 


DIRECTORS : 


August  Belmont, 
James  Stlllman, 
William  A.  Nash, 
Joseph  S.  Auerbach, 
■George  G.  Haven, 
Marcellus  Hartley, 


A.  J.  Cassatt. 
Charles  R.  Flint, 
George  Coppell 
G.  B.  M.  Harvey. 
John  I.  Waterbury, 
George  W.  Young. 


ADVISORY  COMMITTEE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolidge,  Jr., 

Walter  G.  Oakman.  Charles  S.  Fairchild, 

A.  D.  J ullliard,  Gustav.  E.  Kissel, 

Isaac  N.  Seligman,  E.  R.  Chapman, 

Louis  Fitzgerald,  Charles  T.  Barney. 

The  Audit  Company  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
copartnerships,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
ufacturing and  other  properties. 

Its  services  are  of  value  to  investors,  financial  in 
titutlons,  borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 


The    Investment    Company 
of  Philadelphia. 

310  Chestnut  St.,  Pliiladclpliia. 


Pald-Up  Capital, 


$800,000 


This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
fork  or  Philadelphia  Market  and  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Real 
Estate  cecurity. 

Under  its  charter  rights  it  will  act  as  Trustee, 
Agent  or  Manager  for  the  control  of  corporations 
or  for  the  construction  of  public  or  private  works. 


MISCELLANEOUS. 


1850.  1900. 

The   United  States  Life 
Insurance  Co. 

//V    THE    CITY    OF    NEW     YORK. 

OFFICERS: 
George  H    Burford,  President. 
Geo.  G.  Williams,  Vice-Pres. 
C.  P.  Fraleigh,  2d  Vice-Pres 
Rich'd  E.  Cochran,  3d  Vice-Pres. 
A.  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm,  T  Standen,  Actuary 

Arthur  C.  Perry,  Cashier. 
John  P.  Munn,  Medical  Director. 


FINANCE   COMMITTEE: 
Geo.  G.  Williams,  Prvs.  Chem.  Nat.  Bank 

John  J.  Tucker,  -  -  -  Builder 
E.  H.  Perkins,  Jr,,  pr.imp.aTrad  Nat.Bh 
James  R.  Plum,     -      -      -      -      Leather 


Active  and  successful  Agents  wishing  to 

represent    this  Company    may    com- 

municatewith  Richard  E.Cochran, 

3d  Vice-President,  atthe  Home 

Office,  261  Broadway,  N.  Y. 


TUB 

United   States   Grovernment 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  sub.iect  free. 

WHITING  PAPER  COMPANY 

Holyoke,  Mass.. 
ANi>     150     Duane     St.,    New     York 


BANKS^ 
FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 


CAPITAL., 
SURPLUS, 


91,000,000 
$'.250,000 


Transacts  a  General  Bankinsr  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS  : 

F.  G.  BiGELOW,  Pres't.       F.  J.  Kipp,  Cashier. 
Wm.  Bigblow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier. 
F.  E.  Kruegek,  2d  Ass't  Cashier 

San  Francisco. 
The  First  National  Bank 

OF  SAIV  FRANCISCO,  CAL,. 

united  states  DEPOSITARY. 

Capital,  $1,500,000  I  Surplus,  $1,000,000 

S.  G.  Mhrphy,  President.  JAS.  K.  Lynch,  Cashier. 
JAMES  MoFFiTT,  V.-Pres.  J.  K.  MoFFiTT,  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble in  all  parts  of  the  world. 


Canal    Bank, 

NEW     ORLEANS,    liA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 
CAPITAL,,  $1,000,000. 
J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York  ;  Boatmen's  Bank,  St. 
Louis ;  N.  W.  National  Bank,  Chicago  ;  Merchants 
National  Bank,  Boston. 


WE    DEAL.    IN 

SOUTHERN   AND   WESTERN 

securities. 

ROSENBERGER  &   LITEIIMORE, 

(Specialists  in  Texas  Investments), 
KORTY    WAL.L.  STKBliT,     NEW     YORK. 


SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

aound  and  Flat  Bars  and  5-pIy  Plates  and  Angle* 

FOU  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL.    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sta., 
♦oleMau'fersintheU.  S.      BROOKLYN. N.  >. 


flmiitfiti^'^ 


pnanrial 


[Entered  aooording  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Dana  Oompant,  In  the  office  of  the  Librarian  of  Oongresa.] 
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CLEARING  HOUSE  RETURNS. 

For  the  month  of  January  the  clearings  compare  unfavor- 
ably with  a  year  ago.  In  the  aggregate  for  the  whole  coun- 
try the  decrease  from  1899  reaches  10 -S  per  cent,  but  outside 
of  New  York  there  is  a  gain  of  5'6  per  cent. 


New  York 

Phlladelpbia 

Pittsburg 

Baltimore 

IJnffalo 

Washington 

Rochester 

Syracuse 

Scr  n'on   

Wilminston , 

Binghamton 

Total  Middle 

Boston 

Providence 

Hartford     

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  N.  Bng 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Evansville 

Youngstown . . 

Springfield,  Hi 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield 

Canton  .    

Tot.  M.  West 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle  

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tol.  oth'rW 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta  

Nashville 

Norfolk 

Augusta    

Knoxvilie 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Total  South-..  .. 

Total  all 

Outside   N.  T 

Montreal 

Toronto 

Winnipeg  :... 

Halifax ;.■." 

Hamilton 

Pt  John       ...  

Victoria '.'.'.'.'. 

Vancouver 

Tot.  Canada 


January. 


1900. 


1899. 


4,681.579,395 

417,944,38a 

129,673.835 

92,335,216 

23,336,366 

11,853,972 

9,626,885 

6,065,611 

5,468,480 

4,316,095 

8,085,000 

5,367,185,237 

591,846,945 

30,934,500 

13,665,859 

7,760,843 

6,683,556 

6,083,731 

5,521,591 

3,932,715 

2,581,653 

^2,0^58^97 

671,069,990 

589,231,064 

72,512,200 

40,170,911 

49,060,510 

2.*,465,723 

23,400,400 

14,890,043 

9.106,700 

11,082,693 

6,261,551 

5.342,290 

4.808,700 

1.571,548 

2,030,001 

2,103,557 

1,858,100 

1,817.934 

1,593,203 

1,297,519 

1,325,611 

1,236,163 

870,166,421 

83,015,149 

10,048,666 

7,849,279 

10,309,559 

7,981,110 

5,000,000 

4,103,841 

2,800,000 

2,041,085 

719,195 


$ 

5,690,749,776 

415,698,776 

97,555,952 

106,976,749 

20,615,.334 

9,961,847 

8,744,833 

5,443,769 

4,477,201 

3,671,397 

1,805,300 


6,365,700,934 

611,203,614 

28,729,400 

13,958,616 

9.080,888 

7,763,148 

8,849,758 

6,839,944 

4,789,976 

3,481,420 

2,929,178 


697,125,942 

552,231,171 

66,302,800 

35,880,150 

41,758,708 

24,950,567 

22,720,700 

13,907,785 

8,047,722 

8.453,579 

4,777.249 

4,112,047 

2,996,840 

1,389,862 

1,801,889 

1,659,116 

1,637,800 

1,558,505 

1,396.802 

1,056,757 

1,014,235 

888.964 


P.Gt. 


-18-0 

+0-1 

+32-9 

-13-7 

+13-2 

4-19-0 

10-1 

11-4 

-I-22-1 

17-6 

4-15;5 

-15-7 

-3-2 

:+?• 

-21 
-14-5 
-13-9 
—27-1 
-19-3 
—17.9 
-25-9 
29-7 


133,867.884 

58,109,585 

43,299,744 

26,755,128 

22,445,392 

21,134,801 

16,105,636 

6,465,875 

3,681,311 

5,851,916 

2,930,537 

2,311,600 

630,002 

751,704 


210,473.231 

145.328,098 

53,436,125 

43.185,957 

16.758,900 

17.106,989 

19,203,701 

15,474,788 

13,202,671 

8,995.994 

6,896,840 

6,609,744 

5,512,677 

2,592,447 

4,772,608 

3,972,275 

3,497,000 

2,355.339 

1,700,000 

1,187,470 

371,789^67^ 

7,621.558,434 
2,959,973,039 
62,853,000 
45,114,610 
9,900,607 
6,707,487 
3,742,004 
3,033,898 
2,704,318 
3,168,201 


798,543,248 

67,333,931 

11,101,069 

7,504,118 

7,113.623 

5,026,965 

4,428,893 

3,082,407 

2,239,926 

1,376,180 

498,857 


109,705,969 

46,691,540 

42,007,645 

30,516,267 

19,332,180 

13,924,191 

10,459,607 

7,13i,629 

2,949,944 

3,923,628 

2,578,104 

2,0a8,710 

539,587 

565,741 


182.719,173 

143,657,927 

53,144,03 

35,116,509 

16,204,500 

13,347,741 

12,563,489 

15,643,651 

10,994,267 

8,093,041 

6,162,147 

5,310,186 

3,542,234 

2,276,472 

4,339,141 

2,265,831 

2,433,000 

1,680,163 

1,438,792 

1,053,617 


339,264,746 


137,230.125 


8,493,060.012 

2,802,310,236 

64,850,108 
42,388,739 
7.683,052 
5,913,095 
3,274,259 
2,470,168 
2,700,002 
2,441,194 


131,720.61'; 


-3-7 

l-i-9-4 
-t-13-0 
+17-5 
4-18-1 

-1-3-0 

4-7-1 
-I-13-2 
-t-31-1 
4-31-1 
4-29-9 
4-60-2 
13-1 
12-7 
-1-26-8 
--13-5 
--16-6 
4-14-1 

•22-8 
30-7 
39^2 

-(-9-0 

-f-23-3 
-0-6 
-H"6 

-H4-9 
58-8 
12-9 
33-1 

4-25-0 

4-48-3 
44-3 


-1-22-0 

4-24-5 
4-3-1 
-12-3 
-t-16-1 
4-51-8 
4-54-0 
9-3 
-t-24-8 
4-49-1 
4-13-7 
-1-10-1 
-1-16-9 
-I-33-9 


-f-15-2 

+1-: 

4-0-1 


X. 


2 

5 

-(-S3-0 

4-3-4 

28-2 

52-9 

1-1 

4-20-1 

11-1 

11-9 

24-4 

4-55-6 

--13-9 

--10-0 

-  -75-3 

--43' 

4-40-2 

18-3 

4-12-7 


4-9-6 

-10-2 

4-5-6 

-3-1 

4-8-4 

28-9 

13-4 

14-3 

--2i-8 

4-0  8 

4-29-8 


4-4 -2 


1898. 


$ 

3,690,282,724 

326,703,068 

80,277,052 

82,652,544 

19,004,716 

8.412.415 

7,607,620 

4,882.086 

4  810,982 

3,195,333 

1,535,300 


4,229,363,840 

508,265,978 

24,961,100 

13,447,t 

7,312,823 

7,205,027 

6,799,367 

6,261,231 

3,921,326 

3,802.496 

2,058,793 


584,036,040 

428,680,998 

57,410,150 

31.314,829 

30,941,172 

23,295,069 

19,245,700 

11,122,429 

7,530,810 

8  106,229 

4,530,869 

3,282,554 

1.33(),99i 

1.483,524 

1,893.401 

1,234  200 

1,317,306 

1,066,982 

842,652 

868,043 

789.617 


636,287.525 

65,466,574 

7,135,973 

7,520,506 

6,049,099 

5,673,019 

3,152,780 

3,746,274 

2,000,000 

974,696 

514,878 


102,234,249 

44,337,557 

32,651,854 

22,957,090 

16,611,654 

12,190,327 

6,556,906 

4,758,595 

2,531,081 

3,228,428 

2,172,693 

2,053,546 

455,879 

408,434 


1897. 


2,589,347,332 

264,797,165 

66,010,247 

65,609,153 

16,908,051 

8, 179,403 

6,622,345 

4,479,973 

3,716,842 

2,809,182 

1,404,900 

3,029,885,593 

423,283,814 
27,323,800 
12,637,386 
6,999,752 
6,405,206 
6,031,401 
5,504,737 
3,846,299 
2,828,735 
2.633,945 


497,495,075 

318,446,097 

49,790,300 

23,094,817 

26,390,551 

19,779,068 

14,694,250 

9,294,851 

6,457,158 

5,746,957 

3.377,272 

2,639,316 


1,490.110 

1,114,700 

1,145,275 

1,023.377 

095,492 

812,490 

658,604 


150,914,044 

125,625,838 

52,910,144 

29,955,208 

14,565,950 

13,780,217 

13,104,181 

11,288,828 

15,021,871 

7,409,216 

5,628,304 

4,460,705 

3,702,733 

2,205,345 

3,593,428 

2,182,040 

2,844,000 

1,783,155 

1,456,101 

996,319 


3124^83,583 
6,015,319;281 


2,325,036,557 
80,334,793 
37,836,956 
6,347,168 
5,009,280 
3,028,094 
2,417,677 


114,973,968 


l^"  Table  Clearines  by  Telegraph  on  page  ai4 


477,450,685 

55,916,432 

5,559,516 

5,214,740 

4,188,316 

1,855,616 

2,245,598 

1,694,250 

2,202,742 

553,596 

193,050 

76,623,856 

44,836,724 

25,046,250 

17,738,900 

12,624,737 

10,991,083 

5,475,867 

4,749,697 

2,236,489 

1,674,729 

1,958,623 

1,394,686 

240,549 

385,990 


129,352,224 

113,589,316 

45,568,487 

28,330,672 

13,383,250 

11,864,222 

12,063,089 

11.129,337 

8,877,104 

7,044,704 

4,941,352 

3,934,715 

3,587,733 

1,971,088 

3,040,050 

1,684,269 

2,741,000 

1,335,819 

1,179,380 

1,078,534 


277,334,021 

4,500,341,454 

1,910,994,122 

43,577,931 

31,117,314 

5,009,819 

5,135,399 

2,863,352 

2,559,002 


90,262,817 


The  week's  total  for  all  cities,  shows  a  loss  of  25-4  per  cent 
from  1899.  The  increase  over  1898  is  21*8  per  cent  and  the 
increase  over  1897  is  74*6  per  cent.  Outside  of  New  York  the 
decrease  compared  with  1899  is  3 '3  per  cent,  the  gain  over 
1898  is  2S'7  per  cent,  and  the  excess  over  1897  reaches  60"6  p.  c. 


CUaringa  at— 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Rochester 

Syracuse 

Scranton , 

Wilmington..... 
Binghamton.... 

Total  Middle. 

Boston 

Providence ..... 

Hartford 

New  Haven..... 

Springfield 

Worcester 

Portland , 

Fall  River 

Lowell , 

New  Bedford.., 


W»ek.  ending  Jamuary  27. 


1900. 


972,111,858 

98,049,647 

32,110.200 

18,527,420 

4,953.645 

2,292,622 

1,899,457 

1,130,154 

1,238,400 

973,621 

405,300 


Tota  New  Eng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansville 

Youngstown 

Springfield,  111.... 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio. 
Canton 


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


1,133,692,324 

119.074,873 

5,985,300 

2,363,120 

1,672,786 

1,301,706 

1,175,791 

1.000,120 

821,590 

474,884 

400.C62 

134,270,232 

120,729,188 

15,013,100 

8,146,028 

10,164,610 

6,288,611 

4,956,200 

2,925.108 

1,747,938 

2,016,605 

1,246,084 

1,140.146 

905.851 

322,046 

393.564 

437.640 

369,300 

297,695 

293,450 

292,756 

267,165 

216,553 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West, 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvtlle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John.. 

Victoria 

Vancouver 

Total  Canada.... 


178,169,638 

15,347,631 

1,971,307 

1,551,130 

2,143,016 

1,834,329 

972,526 

910,396 

695,180 

275,019 

198,266 


25.898.800 

12,523,777 

8,468,714 

5,510,808 

4.210,377 

4,312,905 

3,000,000 

1,296,958 

573,319 

1,006,842 

646,626 

492,484 

135,000 

137.321 


42,314,131 

29,356,416 

12.910,158 

9,742,352 

4,231,500 

4,468,72 

4,000,000 

3,439,439 

2,669,272 

1,911,960 

1,240,611 

1,409,964 

1,429,350 

621,483 

1,020,242 

800,000 

852,000 

466,653 

388,738 

275.853 


81,104,618 
1,595.449,743 


623.337,885 

13,448,918 

8.430,153 

1,952,033 

1.241,928 

730,250 

549,595 

575,721 

615,195 


27,543.793 


1899. 


1,494,429,885 

107,126,018 

22,503,891 

27,229,398 

4,562,192 

2,072,778 

1,705,970 

953,404 

997.918 

730,875 

350,100 


1900. 
P.  Gent 


1,662,662,429 

137,388,619 

6,127,300 

2,577,556 

2,024,130 

1,662,515 

2,138,194 

1,509,581 

923,542 

949,515 

643,049 


155,944,001 

130,757,142 

13,339,750 

6,853,065 

8,507,756 

5,147,843 

4,828,000 

2,804,145 

1,677,409 

1,722,201 

1,021,036 

920,975 

656,752 

341,377 

373,814 

250,692 

899,500 

339,871 

278,644 

234,967 

182,133 

178,216 


180,831,288 

13.401.923 

2,946,581 

1,450,026 

1,454,198 

1,239,049 

1,017.004 

767,326 

459,687 

313,840 

120,000 


23,169,633 

10,892,740 

9,630,616 

7,035,104 

4,446,001 

2,751.664 

2,268,177 

1,540,624 

667.569 

886,003 

567,569 

480,676 

115,129 

127.632 


41.309,348 

31,517,078 

11,679,826 

7,563,679 

3,506,800 

3,418,070 

3.264,767 

3,129,492 

2,327,429 

2.032,132 

1,220.002 

1,236,055 

1,018.549 

519,104 

941,430 

620,727 

P38,000 

334,257 

307,433 

226,755 


75,301,585 
2,139.218,284 


644,788,399 

18,019.119 

9,081,711 

1,642.095 

1,075,727 

686,816 

574,295 

576,355 

533,198 


—35-0 
-8-5 
4-42-7 
-32-0 
4-8-6 
4-10-6 
4-11-4 
4-18'6 
4-24-2 
4-33-3 
4-15-8 


-31-8 

-13-3 
—2-3 
-8-3 
-17-4 
-21-7 
—45-0 
-33-7 
—11-0 
-50-1 
-37-8 


—13-9 

—7-7 

4-12-5 

4-18-9 

4-31-2 

-h22-2 

4-2-7 

4^*3 

4-4-2 

4-17-1 

4-22-0 

4-23-9 

4-37  9 

-5-7 

4-5-3 

4-76-4 

—7-1 

-12-4 

4-5-3 

4-24-7 

4-46-7 

4-21.5 


—1-5 


4-24 

-8J 
4-105 
4-28-8 
4-20-7 
4-307 
4-22-5 

4-9-9 
4-10-4 

-6-0 

4-1-7 
4-14.0 
4-40-8 
4-19  7 

4-8-4 
4-53'6 
4-58-4 
4-39-6 
4-16  7 
4-21-7 


4-7-7 
-25-4 


38,219.016 


-3-3 
-25-4 

-7-2 
4-18  9 
4-15  5 
4-6-4 
-^•3 
-0-1 
4-9  2 


—14-5 


1898. 


825.018,146 

72,819,384 

18.849,702 

16,498,754 

4.140,129 

1.805,202 

1,607,526 

928,813 

1,160,055 

657,510 

^260,500 


943.745,731 

100.210.848 

4,600,100 

2,059.499 

1,556.331 

1.459,400 

1.378,684 

1,164,907 

863,236 

667.883 

422,055 


114,382,943 

87,028,118 

11,214,200 

7,218,265 

6,534,170 

5,092,516 

4,551,600 

2,232,6:^1 

1,461,298 

1,591.469 

905,235 

66^,656 

259,492 
307,564 
304,451 
272,000 
246,218 
290,000 
277,401 
152,340 
147,630 


130,703,244 

13,892.258 

1,482,628 

1,385,901 

1.140,624 

1,868.339 

651,074 

846,048 

450,000 

179,280 

114,403 


22,010,555 

9,965,774 

6,987,006 

6,184,950 

3,600,485 

3.077,798 

1,280,247 

917,661 

495,609 

784.757 

467,956 

452,569 

83,708 

105,832 


33,404.352 

24,955,186 

10,739,986 

6,671,432 

3,286,600 

3,087,606 

2.975,263 

2,274,890 

3.344,570 

1,436,243 

1,191,705 

1.157,612 

1,085,788 

451.031 

816.087 

464,618 

587,000 

324,582 

299.486 

205,000 


65,354,665 
,309,611,480 


484  583.334 

13.285,791 

■7,628,682 

1,240,440 

1,018.488 

582,306 

511,103 


24,364.900 


1897. 


526.710.070 

53,722,288 

13,618,912 

13,061,075 

3,451,041 

1,569,105 

1,219,390 

746,176 

822,582 

682,669 

256,900 


614,761,098 

83,695,396 

4,489,900 

1,874,002 

1,217,165 

1,262,344 

1,119,303 

1,103,360 

795,776 

573,386 

495,825 


96,626,457 

67,796,316 

10,724,600 

4,295,846 

5,484.592 

3,676,105 

3,172,500 

1,702,773 

1,421,452 

1,274,507 

567,042 

537.705 


255  974 
234,000 
213,848 
270,000 
174,058 
139,885 
117,702 


102,055,405 

12,185,539 
1.019,811 
820,002 
892,232 
367,733 
439,376 
360,252 
482,993 
101,268 
30,571 


16,699,777 

9,843,898 

5,370,167 

4,024,474 

2,631,396 

2,383,520 

1,091,381 

673,148 

466,886 

396,718 

395,969 

397,044 

69,338 

71,324 


27,801,208 

22,655,124 

i  8,834,057 

5,277,397 

2,418,800 

2,617,431 

3,063,646 

2,461,606 

1,555,613 

1,334,974 

1,039,372 

936,828 

895.183 

445,117 

595,896 

369.260 

706,000 

262,151 

251.007 

199.845 


56,909,389 
913,867334 


388,147.264 

9.833,763 

6.833,676 

811,703 

1,021,870 

506,972 

460,685 


18.468,567 
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On  pages  208  to  212  will  be  found  the  annual  letter 
of  our  London  correspondent,  reviewing  in  an  inter- 
esting way  the  course  of  events  affecting  British  trade, 
commerce  and  finance  during  the  late  calendar  year. 


THE  FINANCIAL  SITUATION. 

Wall  Street  affairs  apparently  have  taken  a  little  better 
start  this  week,  mainly  influenced  by  developments  in 
industrials.  Until  Tuesday  and  for  a  week  or  two 
appearances  have  looked  like  a  confirmed  waiting 
market.  Many  claimed  that  it  was  waiting  for  events 
to  take  a  favorable  turn  in  South  Africa;  the  result 
even  last  week  proved  that  was  by  no  means  the  case, 
and  the  movement  this  week  has  confirmed  that  view. 
South  Africa,  as  we  stated  a  week  ago,  is  far  from  being 
the  controlling  influence  on  Wall  Street.  The  success 
of  Great  Britain  would  no  doubt  tend  to  aid  an  improv- 
ing situation  at  our  Stock  Exchange,  but  such  success 
is  not  necessary  for  it,  and  would  not  of  itself  impart 
confidence  to  dealings  in  securities.  The  disorder 
we  have  been  struggling  with  is  of  a  domestic  rather 
than  of  a  foreign  origin;  and  hence  the  cheerful 
omen  of  this  week  was  a  home  affair  wholly.  We 
refer  to  the  disclosures  with  regard  to  the  business  of 
the  American  Steel  &  Wire  Company — not  so  much  to 
the  dividends  declared  as  to  the  exhibit  of  the  year's 
business.  It  had  an  exhilarating  influence  because  of 
the  open  policy  it  favored,  and  because  the  results 
reported  exceeded  the  most  sanguine  anticipations, 
and  so  conduced  to  take  away  in  some  m^asure  the 
lack  of  confidence  attaching  to  industrials.  Very 
naturally  also  the  report  and  dividend  drew  fresh  at- 
tention to  the  phenomenally  favorable  condition  of 
the  steel  and  iron  trades,  and  this  again  gave  to  the 
prevailing  idea  a  higher  estimate  of  the  value  of  other 
properties  representing  the  iron  and  steel  interests. 


The  reduction  by  the  Imperial  Bank  of  Grermany  on 
Saturday  of  its  official  discount  rate  from  6  per  cent 
to  5^  per  cent  was  not  unexpected  considering  the  re- 
ductions made  last  week  by  the  Banks  of  Et)gland  and 
France  and  by  the  smaller  continental  Banks  of  Ant- 
werp and  Belgium.     It  is  to  be  said,  however,  that  a 
relaxation  in  the  monetary  tension  at   Berlin  also  re- 
sulted from  recent  free  liquidation  of   speculative  ac- 
counts on  the  Bjurse  and  also  by  the  gain  of  over  £2,- 
000,000  cash   reported   by  the  Bank  of  Germany  last 
week.     The  Bank  of  the  Netherlands  on  Monday  re- 
duced its  official  rate   from  4^  to  4   per  cent.     Other 
than  these  there  have  been   no  changes  in  European 
bank  rates.     Indeed,  considering   the   renewal   in  a 
measure  of  the  monetary  tension  in  London  following 
the  disaster  at  Spion  Kop,  there  would  seem  to  be 
little  probability  for  the  present  of  any  further  reduc- 
tions in  official  discount  rates  by  the  European  banks. 
The  tendency  of  our  market  for  money,  especially  on 
call,  has  continued  downward.     This  is  quite  natural, 
for  the  bank  return  of  Saturday  showed  a  gain  of  18,- 
844,300  cash,  increasing  the  surplus  reserve  15,092,300, 
to  $29,277,975,  which,  it  may  be  noted,  is  the  highest 
since  June   17,  when   the   surplus   was   $30,003,200. 
Moreover,  the   interior  flow  of   money  and  the  Sub- 
Treasury  movement  likewise  have  further  augmented 
the  bank  reserves  the  current  week.     Altogether,  the 
uninterrupted  decline  in  money  rates  here  can  cause 
no  surprise. 

The  Treasurer's  monthly  figures  of  receipts  and  dis- 
bursements and  cash  holdings  have  not  been  made  up 


by  the  Government  as  we  write.  From  the  daily  state- 
ments we  have,  however,  obtained  results  which  will 
not  differ  materially  from  the  monthly  figures. 
These,  when  taken  in  connection  with  the  New  York 
City  bank  returns,  are  very  suggestive  and  highly  im- 
portant in  their  bearing  upon  the  future  of  the  money 
market.  The  point  we  wish  to  call  attention  to  is  that 
substantially  all  the  gain  the  New  York  banks  have 
made  in  their  reserves  duringJanuary  has  come  either 
directly  or  indirectly  from  the  Government.  Of 
course,  in  dealing  with  reports  of  our  Clearing  House 
institutions  we  have  to  take  weekly  averages  of  cash 
holdings  instead  of  exact  figures  on  the  date  of  issue. 
So  also  the  Treasury  statements  do  not  represent  the 
completed  operations  of  the  day  they  are  dated  ; 
besides  that,  if  they  did,  they  never  bear  the  same 
dates  as  the  bank  returns.  As  a  consequence  of  these 
differences  we  do  not  claim  to  obtain  exact  compari- 
sons ;  but  nevertheless  the  results  are  near  enough  for 
the  purpose,  and  will  no  doubt  excite  the  surprise  of 
the  reader. 

The  New  York  banks  on   December  30  reported 
their  total  holdings  of  reserve  at  $196,179,800,  on  last 
Saturday  the  report  gave  the   same  item  at  $215,565- 
200;  these  statements  show  a  gain  in  the  month  of 
January  in   cash  holdings  of  $19,385,400.     To  this 
last    total    probably    one-third    or    one-half   of    the 
gain     in    reserve    shown    by  the    bank    statement 
of    to-day    should    be    added.      Where     did     this 
gain    come   from  ?    The   Government  receipts  from 
internal  revenue  (all  of  which  were  to  be  turned  over 
to  the  depositary   banks)    was   $22,780,000.     The  de- 
positary banks  on  January  1  held  $87,303,173   and  on 
February  1  they  held  $107,102,040;  that  is,  the  gain 
to  the  depositary  banks  in  the  month  was  $19,798,867. 
Further    proof    that    the   Government   did   actually 
turn  over  to  the  banks  all  its  internal  revenue  receipts 
is  found  in  the   fact   (1)   that  in  January  the  total 
Government  receipts  of  revenue  from  all  sources  were 
about  $8,795,000   larger  than   its   disbursements,  (2) 
that  consequently  if  all  its  receipts  had  gone  into  the 
Sub-Treasury  instead  of  a  part  having  gone  into   de- 
positary  banJis,    the   Government   would    have  held 
cash  on  the   first   of   February  in  the   Sub-Treasury 
the  amount  it  so  held  January  1,  which  was  $272,842,- 
033,  plus  $8,795,000,  its  surplus  income,  that  is  $281,- 
637,033;  instead  of  that  its  holdings  in  Sub-Treasury 
were  only  $258,409,632,  showing  a  loss  of  $23,237,401, 
or  just^about  the  amount  of   the  internal  revenue  re- 
ceipts  put   into   banks.      The    conclusion  from  the 
foregoing  is  that  as  our  banks  gained  in  January  less 
than  the  internal  revenue  receipts,  that  if  the  Gov- 
ernment had  not  put  its  internal  revenue  receipts  into 
the  depositary  banks  there  would  have  been  no  currency 
out  of  use  to  flow  from  the  interior  into  our  clearing- 
house institutions,   but   instead  of  that   our  banks 
would  have  lost  a  good  part  of  the  $8,795,000  Govern- 
ment surplus  receipts.     Moreover,  Avhen  the  Govern- 
ment makes  an  end  of  transferring  the  internal  reven- 
ue receipts  to  the  banks,  is   it  not  presumable  that 
the  flow  of  currency  from  the  interior   to  the  New 
York  banks  will  cease  ?   That  end  is,  we  understand, 
to  come  soon.     Is  it  not  probable  in  view  of  the  fore- 
going facts  that  the   extremely  low   rates  for  money 
now  prevailing  will  be  comparatively  temporary? 


A  few  words  of  explanation  may  be  necessary  with 
reference  to  the  showing  of  bank  clearings  for  Jan- 
uary given  on  other  pages  (page  197  and  page  214) 
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For  the  first  time  since  September  1898  we  have  a 
monthly  total  recording  a  decrease,  and  a  consider- 
able decrease  at  that.  Against  an  aggregate  for  the 
whole  country  of  8,493  million  dollars  in  January 
1899  the  clearings  for  January  1900  are  only  7,624 
million  dollars,  a  loss  of  869  million  dollars  or  10  per 
cent.  We  need  hardly  say  that  this  falling  off  does 
not  represent  the  course  or  condition  of  general 
trade,  which,  according  to  all  reports,  is  in  a  state  of 
greater  activity  than  ever  before.  The  smaller  vol- 
ume of  bank  clearings  reflects  mainly  the  decline  in 
speculative  transactions.  More  particularly  it  re- 
flects the  decline  in  speculation  on  the  New  York 
Stock  Exchange.  Last  year  in  January,  it  will  be 
remembered,  stock  speculation  was  on  an  extraord- 
inary scale,  the  sales,  day  after  day,  reaching  one 
million  to  li  million  shares.  For  the  whole  month 
the  aggregate  of  the  sales  was  24,251,983  shares,  be- 
ing the  largest  total  of  any  month  of  any  year,  and  a 
total  which  has  not  again  been  attained  since  then. 
The  present  year  the  sales  have  been  less  than  10 
million  shares — in  exact  figures  9,843,716  shares. 

It  may  be  thought  that  as  a  good  part  of  the  deal- 
ings on  the  Exchange  are  cleared  by  the  Stock  Ex- 
change Clearing  House,  activity  there  should  have 
comparatively  little  influence  on  ordinary  bank  clear- 
ings. But  this  view  is  hardly  tenable.  An  enormous 
saving  is  undoubtedly  effected  through  the  operation  of 
the  Stock  Clearing  House,  but  of  course  that  institution 
clears  only  that  portion  of  the  buying  and  selling 
operation  which  takes  place  within  the  Exchange.  The 
check  received  by  the  broker  from  the  customer  for 
whom  he  is  buying  goes  into  the  bank  and  through 
the  bank  Clearing  House  the  same  as  before.  Then, 
also,  not  the  whole  of  the  dealings  on  the  Stock  Ex- 
change are  cleared  by  the  Exchange  itself — only  those 
in  the  active  stocks.  The  bond  transactions  are  not 
cleared  at  all.  Thus  in  various  ways,  direct  and  in- 
direct, speculation  on  the  Exchange  is  still  a  potent 
factor  in  enlarging  or  decreasing  the  volume  of  bank 
exchanges. 

As  bearing  on  this  point,  it  should  be  noted  that 
more  than  the  whole  of  the  869  millions  loss  in  bank 
clearings  for  the  country  is  found  at  New  York.  The 
decrease  at  this  point  is  in  fact  1,026  million  dollars. 
The  market  value  of  the  share  sales  this  year,  accord- 
ing to  our  calculations,  was  only  687  millions  in  Jan- 
uary 1900,  against  1,619  millions  in  January  1899. 
This  is  a  contraction  of  932  million  dollars,  though  of 
course  the  whole  of  it  cannot  be  considered  a  loss  in 
bank  clearings,  since  the  customers  in  many  cases  do 
not  buy  outright,  but  on  margin,  and  hence  give  a 
check  only  for  the  amount  of  this  margin.  In  addi- 
tion to  the  loss  from  stock  speculation,  there  must 
have  been  a  further  loss  in  bank  clearings  from  the 
fact  that  financial  operations  the  present  year  were  un- 
doubtedly on  a  much  smaller  scale  than  in  January  1899. 
Last  year  the  promoting  of  new  industrial  undertak- 
ings was  being  carried  on  upon  a  very  extensive  scale. 
This  year  that  movement  has  in  large  measure 
ceased. 

Outside]of  New  York  the  comparison  as  to  clearings 
is  on  the  whole  quite  satisfactory.  The  aggregate  in 
this  case  is  2,959  million  dollars  for  January  the  pres- 
ent year,  against  2,802  million  for  January  1899.  The 
addition  is  157  million  dollars,  or  5*6  per  cent.  Its 
significance  will  be  apparent  when  we  say  that  it  fol- 
lows 20*4  per^cent  gain  in  1899,  which  in  turn  suc- 
ceeded*21*5|per  cent  gain  in  1898.   In  brief,  as  against 


a  total  now  of  2,959  million  dollars,  the  aggregate  of 
the  clearings  outside  of  New  York  in  1897  was  but 
1,910  million  dollars.  The  improvement  in  three  years 
has  been  over  50  per  cent,  and  this  is  in  accord  with 
the  uninterrupted  growth  and  expansion  in  legitimate 
trade  which  has  occurred  in  the  interval. 


We  made  an  analysis  last  week  of  the  country's 
foreign  trade  for  the  late  calendar  year,  dwelling  par- 
ticularly upon  the  great  growth  which  has  occurred 
in  recent  years  in  the  ''other  exports"  as  distinguished 
from  the  exports  of  our  leading  staples.  This  week 
the  complete  trade  figures  for  the  year  have  been  fur- 
nished, and  this  enables  us  to  carry  the  analysis  one 
step  further,  so  as  to  show  the  value  of  the  exports 
under  each  of  the  leading  grand  divisions.  Here  is  a 
table  covering  the  last  four  years. 


—  Calendar  Tears.- 
1S98.  1897. 


1899.  1S98.  1897.  1896. 
Products  of—         $ 

Agriculture.    782,105,048  851,915,762  730,294,792  664,955,372 

M'factures..    380,787,891  307,924,994  279,616,898  253,681,541 

Mining 33,279,187  25,851,092  19,792,796  21.405.774 

Forests 47,562,121  39,030,313  40,834,864  36,281,504 

Fisberies....         5,«'37,077  5,819,208  5,649,945  6,594,463 

Miscellan's.         3,532,663  3,016,771  3,645,001  3,911,426 


Total  dom. 1,252,903,987  1,233,558.140  1,079,834,296    986,830,080 
"    foreign      22,595,684       21,988,126       19,874,749       19,007,161 

Total  all.1,275.499,671 1,255,546,266  1,099,709,045  1,005,837,241 

It  will  be  observed  that  the  exports  of  manufac- 
tures reached  380  million  dollars  in  1899,  against  only 
253  million  dollars  in  1896;  we  may  add  that  in  1895 
the  total  was  only  201  million  dollars  and  in  1894  less 
than  178  million  dollars.  Lack  of  space  prevents  us 
from  going  much  into  details,  but  we  may  note  that 
of  iron  and  steel  and  manufactures  of  the  same  the 
value  of  the  shipments  was  $105,689,645  in  1899, 
against  only  $29,943,729  in  1894;  of  leather  and  man- 
ufactures, $26,809,833,  against  $14,888,068;  of  copper 
and  manufactures,  $43,102,665,  against  $15,702,965; 
while  in  the  case  of  manufactures  of  cotton  the  export 
shipments  were  valued  at  $24,852,691  this  year, 
against  $14,474,137  in  1894. 


The  Pennsylvania  Railroad  return  for  December  and 
the  calendar  year  serves  to  show  the  magnitude  of  the 
operations  of  this  great  railroad  system  and  the  grati- 
fying way  in  which  it  is  sharing  in  the  present  pros- 
perity of  trade.  On  the  lines  directly  operated  east 
of  Pittsburg  and  Erie  the  company  reports  a  gain  of 
$880,700  in  gross  earnings  and  of  $384,900  in  net,  and 
on  the  lines  west  of  Pittsburg  a  gain  of  $570,500  in 
gross  and  of  $230,600  in  net.  In  other  words,  on  the 
combiced  lines  there  has  been  an  improvement  of 
$1,451,200  in  gross  and  of  $615,500  in  net  for  this 
one  month.  But  it  is  not  until  we  examine  the  figures 
for  the  full  year  that  we  get  a  proper  idea  of 
the  extent  of  the  increase  which  has  occurred 
in  the  company's  income.  On  the  Eastern  lines 
there  has  been  an  increase  in  gross  for  the 
twelve  months  of  $7,319,200  and  in  net  an 
increase  of  $1,484,600,  while  the  Western  lines  have 
contributed  a  further  increase  of  $5,696,800  in  gross 
and  of  $1,572,000  in  net.  That  is  to  say,  on  the  com- 
bined lines  there  was  an  expansion  of  over  13  million 
dollars  in  gross  receipts  and  of  about  3  million  dol- 
lars in  net  receipts  during  the  year.  Nor  does  even 
this  represent  the  full  amount  of  gain  for  the 
whole  Pennsylvania  RR.  system.  It  does  not  include 
the  results  for  a  number  of  important  roads  controlled 
but  separately  operated.  We  shall  have  to  await  the 
arrival  of  the  company's  annual  report  early  in  March 
to  see  the  aggregate   amount  of  gain.     We  annex  a 
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six-year  comparison  for  the  lines  directly  operated 
east  of  Pittsburg. 


Lines  East  of 
Pittsburg. 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

December. 
Gross  earnings.... 
Operat'g  expenses 

$ 

6,617,704 

4,530,507 

9 

5,737.004 
4,034,707 

5,617,804 
3,953,507 

5.192.300 
3,664,107 

5.639,604 
3.939.907 

$ 
5,163,789 
3,604,871 

Net  earnings.. 

Jan.  1  to  Dec.  31. 
Gross  earnings.... 
Operat'g  expenses 

2.087,197 

72,922,812 
50,778,350 

1,702,297 

65,603,612 
44,943,750 

1,664,297 

64,223,012 
43,691,250 

1,638.197 

62,096,576 
43,892,808 

1.699,697 

64.627,177 
44,944,309 

1,548.918 

58,704,283 
40,363,744 

Net  earnings.. 

82,144,462 

20,659.862 

20.531.762 

18,203.768 

19,682,868 

18.340.539 

Stocks  of  the  bituminous  coal  roads  have  all  been 
strong  this  week  on  the  Stock  Exchange.  The  reason 
is  perfectly  obvious.  There  has  been  a  great  change 
in  the  condition  of  the  bituminous  coal  trade  within 
the  last  twelve  months.  The  demand  for  coal  has 
recently  been  so  urgent  that  it  has  been  impossible  to 
supply  it.  As  a  consequence  prices  have  advanced 
materially,  and  are  now  on  a  high  basis  where  a  year 
ago  they  were  on  such  a  low  basis  that  it  was  hard  for 
either  producer  or  carrier  to  make  a  profit  out  of  the 
business.  In  our  review  of  the  anthracite  coal  trade 
in  a  subsequent  article,  we  refer  to  the  remark  of  Mr. 
Saward,  of  the  "  Coal  Trade  Journal,"  that  prices  of 
soft  coal  had  risen  fully  50  per  cent  during  the  year. 
This  is  borne  out  by  the  fact  that  bituminoas  coal  in 
this  market  now  commands  $3@3  50  a  ton,  whereas  a 
year  ago  the  price  was  about  12  00  a  ton.  The  higher 
selling  prices  mean  higher  freight  rate  s  for  the  roads 
transporting  the  coal.  This  week  the  rates  were  tixed 
for  the  year  beginning  April  1.  From  Clearfield  to 
New  York  the  rate  is  to  be  $1  30,  against  only  95  cents 
last  year,  and  from  Pocahontas  to  Norfolk,  over  the 
Norfolk  &  Western,  the  rate  is  to  be  $1 15,  against 
92^  cents. 

Even  on  the  old  rates  the  roads  are  showing  very 
satisfactory  revenue  statements,  owing  to  the  great 
growth  in  their  traffic  which  has  occurred  as  the  re- 
sult of  the  industrial  ctivity  prevailing.  The  Norfolk 
&  Western  furnishes  an  excellent  illustration.  This 
company  has  just  declared  another  semi-annual  divi- 
dend of  two  per  cent  on  its  preferred  stock.  The 
property  was  very  conservatively  reorganized  in  a  time 
of  great  business  depression.  The  company's  report 
for  the  fiscal  year  ending  June  30  1899  showed  a  sur- 
plus on  the  operations  of  the  twelve  months  of  three- 
quarters  of  a  million  dollars  ($752,654)  over  and 
above  all  fixed  charges  and  the  4  per  cent  dividends 
on  the  preferred  shares.  What  the  outlook  is  for  the 
current  fiscal  year  appears  from  the  statement  for  the 
six  months  to  December  31  1899,  just  made  public. 
In  these  six  months  the  company  added  $995,88?  to 
its  gross  earnings  (as  compared  with  the  correspond- 
ing six  months  of  1898),  and  $710,365  of  this  was  car- 
ried forward  as  a  gain  in  the  net. 


Money  on  call  representing  bankers'  balances  has 
loaned  on  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2  per  cent,  averaging  about  2f  per  cent. 
On  Monday  the  range  was  from  3  per  cent  to  2|  per 
cent,  with  the  bulk  of  the  business  at  2^@3  per  cent. 
On  Tuesday,  Wednesday  and  Thursday  loans  were 
made  at  2|  per  cent  and  at  2  per  cent  with  the  ma- 
jority at  2^  per  cent.  On  Friday  the  transactions 
were  at  2^  per  cent  and  at  2  per  cent,  with  the  bulk  of 
the  business  at  2^  per  cent.  Banks'and  trust  com- 
panies quote  2^  per  cent  as  the  minimum  and  few  re- 
port their  ability  to  obtain  higher  rates.     Time  con- 


tracts are  in  quite  moderate  demand,  except  on  what 
may  be  regarded  as  a  low  grade  of  collateral,  and 
those  who  would  borrow  on  good  mixed  Stock  Ex- 
change security  feel  indisposed  to  make  engagements 
now  in  view  of  the  fact  that  there  are  indications  that, 
later  on,  they  will  be  enabled  to  obtain  money  at  much 
cheaper  than  the  currently  quoted  rates.  Meanwhile 
they  seem  content  to  rely  upon  the  call-loan  branch 
of  the  market.  Rates  are  4  per  cent  for  sixty  days 
to  four  months  and  4@4i  per  cent  for  longer  periods, 
though  lenders  would  doubtless  make  the  rate  4  per 
cent  on  good  security  for  all  dates  of  maturity  and 
even  for  six  or  seven  months.  The  commercial  paper 
market  is  fairly  well  supplied  with  names  and  though 
the  demand  is  good,  not  only  from  the  city  but  from 
the  interior,  brokers  report  that  there  appears  to  be 
enough  paper  offering  to  meet  the  inquiry.  It  may 
be  noted,  however,  that  while  the  country  demand  is 
quite  general,  Boston  buyers  are  out  of  the  market. 
Eates  are  4@4|  per  cent  for  sixty  to  ninety  day  en- 
dorsed bills  receivable,  4^@5  per  cent  for  prime  and 
5i@6^  per  cent  for  good  four  to  six  months'  single 
names.  Some  very  choice  notes  bearing  a  single  name 
have  been  sold  at  4  per  cent. 


The  details  of  the  British  disaster  at  Spion  Kop 
reached  London  on  Sunday,  and  on  Monday  the  effect 
was  intensely  depressing,  causing  not  only  a  gloomy 
feeling,  but  more  or  less  of  a  panicky  decline  in  the 
stock  market.  Later  there  was  a  recovery,  and  by 
Wednesday  there  seemed  to  be  an  impression  that 
Gen.  Buller  was  in  another  engagement  in  an  endeavor 
to  relieve  Ladysmith  by  means  of  a  new  and  perhaps 
less  difficult  route.  The  Bank  of  England  minimum 
rate  of  discount  remains  unchanged  at  4  per  cent,  but, 
as  above  noted,  the  Imperial  Bank  of  Germany  on 
Saturday  reduced  its  official  rate  to  5^  per  cent.  The 
cable  reports  discounts  of  sixty  to  ninety-day  bank 
bills  in  London  3|@3f  per  cent,  against  3-8-  per  cent 
on  Friday  of  last  week.  The  open  market  rate  at 
Paris  is  3|  per  cent  and  at  Berlin  and  Frankfort  it  is 
4  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  gained  £261,141  bullion 
during  the  week  and  held  £35,501,931  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  the  import  of  £28,000  (of  which 
£13,000  were  bought  in  the  open  market,  £9,000  were 
from  Australia  and  £6,000  from  Portugal)  to  receipts 
of  £410,000  net  from  the  interior  of  Great  Britain,  and 
to  exports  of  £177,000,  of  which  £137,000  were  to 
India  and  £40,000  were  to  the  Cape. 


The  foreign  exchange  market  was  directly  affected 
on  Monday  by  the  disturbed  situation  at  London, 
which  was  reflected  in  higher  discounts,  and  the 
strong  tone  for  short  sterling  seemed  to  foreshadow 
a  resumption  of  gold  exports  to  London.  The  market 
grew  more  quiet  on  the  following  day,  and  there 
was  on  Wednesday  a  slightly  easier  tone  for  cables  as 
the  feature.  Bankers  report  commercial  bills  in 
quite  moderate  supply,  and  also  that  there  is  a  demand 
for  bankers'  sight  sterling  sufficiently  large  to  absorb 
all  offerings.  Long  bills  are,  however,  more  freely 
offered.  As  regard  gold  exports  to  London,  it  may  be 
observed  that  while  there  is  no  immediate  prcspect  of 
the  movement,  much  depends  upon  the  urgency  of  the 
demand  for  gold,  and  if  sufficient  inducements  were 
offered  to  shippers  it  is  probable  that  the  metal  would 
be  promptly  forwarded.    Receipts  of  gold  at  the  Cus- 
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torn  House  for  the  week  were  $437,432,  of  which  1220,- 
020  was  French  gold  in  transit  to  Cuba,  and  $193,000 
from  Bremen,  and  both  consigned  to  the  City  Bank. 
The  Assay  Office  paid  $1,237,089  56  for  domestic 
bullion  during  the  week. 

Nominal  rates  for  exchange  were  advanced  on  Mon- 
day to  4  88i  for  sight,  those  for  sixty-day  remaining 
unaltered  at  4  85.  Rates  for  actual  business  opened 
on  Monday  one- quarter  of  a  cent  lower  for  long  com- 
pared with  those  on  Friday  of  last  week,  at  4  84@ 
4  84i,  owing  to  the  higher  discounts  in  London,  while 
rates  for  short  were,  for  the  same  reason,  advanced 
one  quarter  of  a  cent,  to  4  87^@4  87|,  and  those  for 
cables  one  half  a  cent,  to  4  88i@4  88^.  The  market 
was  easy  for  long  and  strong  for  short  sterling  and  for 
cables.  There  was  a  dull  and  firm  market  on  Tues- 
day and  an  easier  tone,  especially  for  cables,  on  Mon- 
day, these  being  then  reduced  one-quarter  of  a  cent  to 
4  88@4  88i.  The  tone  was  dull  and  steady  on  Thurs- 
day and  on  Friday.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 


Brown  Bros 

Oaiinit. 
Magoun  &  Co. 

Btink  British 
No.  America,. 

Ban  ^  of 
Montreal 

Canadian  Bank 
ot  Commerce. 


Heldelbach,  Ick 
elhelmer  &  Co. 

Lazard  Freres... 

Merchants'  Bk. 
of  Canada 


(60  days. 

•^  Sight.... 

J  60  days. 
.J  Sight.... 

( 60  days. 
.{Sight..., 

}  60  days, 
.}  Sight..., 

( 60  days 
.{Sight... 

5  60  days 
{Sight... 

(60  days 
{ Sight... 

( 60  days 
J  Sight... 


FBI.. 

Jan.  26. 

MON.. 
Jan.  29. 

TUKS., 
Jan.  30. 

Wbd., 
Jan.  31. 

thur., 
Feb.  1. 

4  85 
488 

85 
88« 

85 
88H 

85 
88« 

85 
88« 

4  85 
4  88 

85 
881^ 

85 
88Ji 

85 
88« 

85 
88H 

4  85 
4  88 

85 
88Ji 

85 
88« 

85 

mi 

85 
88H 

4  85 
488 

85 
88 

85 
88« 

65 
88« 

85 
88« 

4  84Vi 
488 

85 
88« 

85 
88« 

85 
88X 

85 
88!.^ 

4  85 

488 

85 

88 

85 
88« 

85 
88!^ 

85 
88« 

4  85 
488 

85 
88 

85 
88« 

85 
88« 

85 
88Ji 

4  85 
488 

85 
88 

85 
88!^ 

85 
88« 

85 
88« 

Fri., 

Feb.  2. 

""ii" 

88« 
85 

ma 

85 

88« 

85 

88 

85 

88}< 

85 

88« 

85 

88« 

85 


The  market  closed  steady  on  Friday,  with  rates 
for  actual  business  4  84@4  84i  for  long,  4  87i@4  87f 
for  short  and  4  88@4  88|  for  cables.  Commercial  on 
banks  4  83|@4  83f  and  documents  for  payment 
4  83@4  84 ;  cotton  for  payment  4  83@4  83^,  cotton 
for  acceptance  4  83^@4  83f  and  grain  for  payment 
4  83|@4  84. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  Ending  February  2,  1900. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 

N.  Y.  Banks. 

$5,452,000 
1,467,000 

$1,662,000 
344,000 

$2,006,000 

$6,919,000 

Net  Interior 
Movement. 

Gain.  $3,790,000 
Gain.    1,123,000 

Gain.  $4,913.000 


With  the  Sub-Treasury   operations  the  result  is  as 
follows: 


Week  Ending  February  2, 1900. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  HolMngs. 

Banks  interior  movement,  as  above 
Sub-Treasviry  operations 

$6,919,000 
15,100,000 

$22,019,000 

$2,006,000 
14,600.000 

Gain.  $4,913,000 
Gain.       500,000 

Total  gold  and  legal  tenders 

$16,606,000 

Gain.  $5,413,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 

February  1, 1900. 

February  2, 1899. 

Oold. 

Silver. 

Total. 

Gold. 

Silver. 

TotaU 

England 

£ 
86,501.931 
75,830,814 
26.985.000 
85.730.000 
37,887,000 
13,600,000 
15,412,000 
4,360,000 
2,884,000 

£ 

£ 
36,501,931 
121,518,910 
40,886,000 
91,246.000 
46,805.000 
28.462,000 
16,918,000 
10,375,000 
4,326.000 

£ 

32,974,894 

72,778,592 

28,226,000 

100,660,000 

29.898.000 

11.062.000 

15,029,000 

4,315,000 

3,099,000 

£ 

£ 
32,974.894 

120,693,974 
42,767,000 

104.902,000 
40,257,000 
19,806,000 
17,373,000 
11.115,000 
4,649,000 

France 

Germany 

Rnssia 

Ans.-Hung'yt 
Spain 

45.688.096 
13,901,000 
5,516,000 
8,918,000 
14,852,000 
1,506,000 
6,015,000 
1,442.000 

47,915,382 
14,541,000 
4,242,000 
10,359.000 
8.744,000 
2.344.000 
6.800.000 
1.550.000 

Italy 

Netherlands.. 
Nat.Belg'm.... 

Tot.tbi8  week 
Tot.  prev.  w'k 

298,190,745 
297.853,980 

97,837,096 
97.672,792 

396.027,84l'298,042.486 
395.526.772'297.578.724 

96,495,382'394,537,868 
96.151,1531393.729.877 

+  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Hel- 
ler instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  ef  Kronen  by  24  instead  of  20. 


GREAT  BRITAIN'S  SITUATION. 

The  position  of  affairs  on  the  Natal  frontier  at  the 
present  time  may  be  summarized  very  simply.  The 
English  army  has  attempted  to  dislodge  the  Boers 
from  ground  of  their  own  choosing,  has  operated 
under  distinctly  unfavorable  circumstances,  and  has 
failed.  It  has  not  been  defeated  in  the  sense  of 
being  driven  back  in  demoralization.  General  BuUer 
still  holds  the  southern  shore  of  the  Tugela  River,  as 
he  held  it  three  or  four  weeks  ago.  His  army  is  ap- 
parently strongly  posted,  and  the  Boers  have  made  no 
attempt  to  follow  up  their  successful  resistance  by  an 
attack  on  the  English  forces  during  their  withdrawal. 
The  situation,  so  far  as  regards  the  Natal  campaign, 
is  a  simple  deadlock.  The  effort  to  penetrate  the 
Transvaal  through  the  mountainous  district  on  its 
southeastern  border,  so  far  as  regards  events  up  to 
the  present  writing,  has  been  proved  impracticable. 
But  for  the  situation  of  General  White's  beleagured 
garrison  at  Ladysmith,  the  conclusion  from  the 
campaign  to  date  would  merely  be,  that  instead  of 
the  hardest  road  of  access  to  the  Transvaal,  the 
easiest  must  be  selected;  and  military  experts  express 
little  doubt  as  to  what  route  would  be  the  easiest.  As 
for  the  garrison  at  Ladysmith,  it  at  least  remains  to 
be  said  that  no  signs  of  readiness  for  surrender  on  the 
part  of  the  garrison  have  appeared.  The  messages 
received  this  week  expressed  confidence  in  the  ability 
of  the  besieged  forces  to  hold  out  for  a  consider- 
able period. 

We  are  not  altogether  sure  that  the  aspersions  cast 
on  the  British  army  and  its  tactics  by  Continental 
critics  are  fair.  That  the  enemy's  strength  was  under- 
estimated, that  inadequate  preparation  was  made  for 
the  initial  campaign,  that  the  intelligence  department 
failed  in  its  duties,  and  that  the  War  Office  itself  »va8 
badly  organized,  are  facts  which  have  been  categori- 
cally admitted  by  Lord  Salisbury  in  the  House  of 
Lords,  and  which  therefore  may  be  finally  accepted. 
It  is  also  quite  true  that  a  portion  of  this  army  consists 
of  raw  levies,  and  the  rest  of  soldiers  whose  only  train- 
ing has  been  in  fighting  inferior  races.  But  so  far  as 
these  two  criticisms  are  concerned,  we  suppose  the 
same  objection  would  stand  against  the  French  army 
or  the  German  army,  if  either  had  been  summoned 
to  the  task  undertaken  by  the  British.  We  are  by  no 
means  sure  that  a  long  and  thorough  training  in  tac- 
tics of  the  Von  Moltke  order — based  upon  operatic  ds 
over  an  open  country,  with  good  roads  and  easy  com- 
munications— would  help  in  the  least  to  successful 
manoeuvres  through  the  ravines  and  hill  country  of 
Western  Natal.  No  doubt  the  English  grossly  under- 
rated their  antagonists  when  the  war  began;  but 
they  had  at  least  reached  a  proper  estimate  of  the 
enemy's  generalship  when  Sir  Charles  Warren  ad- 
vanced on  Spion  Kop  last  week.  There  are  condi- 
tions, physical  or  geographical,  with  which,  con- 
fronted by  a  capable  enemy  familiar  with  the  terri- 
tory, the  best  trained  military  genius  cannot  cope. 
An  army  trained  in  the  modern  German  school  might 
have  changed  the  result  of  things  at  Chancellorsville 
or  Gettysburg;  but  it  is  very  doubtful  if  it  could  have 
brought  a  different  issue  to  the  West  Virginia  cam- 
paign against  Stonewall  Jackson,  or  to  the  very  simi- 
lar campaign  on  the  Tugela  River.  Napoleon  him- 
self, almost  invariably  successful  on  the  battle-fields  of 
Central  Europe,  failed  signally  in  Egypt  and  Russia, 
and  failed,  largely  because  he  was  operating  on  un- 
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familiar  territory  and  on  ground  of  the  enemy's  own 
choosing. 

We  therefore  think  it  hardly  reasonable,  thus  far 
at  all  events,  to  pronounce  the  entire  British  cam- 
paign a  failure,  much  less  to  conclude  that  the  English 
Government  is  at  the  end  of  its  rope.  The  situation, 
Lord  Salisbury  frankly  admitted  at  the  opening  of 
Parliament  on  Tuesday,  is  ''fall  of  humiliation  and  not 
free  from  danger; "  but  we  observe  that  even  the  op- 
ponents of  the  Ministry  make  no  suggestion  of  a  suit 
for  peace  by  the  British  Government.  In  his  refer 
ence  to  possible  danger  the  Premier  must  have  had  in 
mind  either  a  forward  movement  of  the  Boers  into 
]S"atal  and  Cape  Colony,  or  insurrection  of  the  Cape 
Dutch,  or  interference  by  a  neutral  State.  Invasion 
by  the  Boers  is  quite  improbable,  since  by  that  policy 
the  Boers  would  forfeit  the  very  advantage  which  has 
thus  far  enabled  them  to  fling  back  column  after 
column  of  the  British  army.  A  Cape  insurrection  is 
often  enough  named  by  English  critics  as  a  possibility, 
and  the  earlier  proclamations  of  Mr.  Schreiner,  the 
Premier  at  Cape  Town,  and  of  General  Gatacre, 
showed  that  the  possibility  was  not  absent  from  the 
minds  of  civil  and  military  authorities  on  the  spot. 
No  opinion  of  special  value  can  be  expressed  on  this 
matter  by  observers  at  a  distance;  but  it  must  surely 
have  occurred  already  to  most  students  of  the  war 
that  the  surprisingly  large  numerical  force  presented 
by  the  Boer  military  columns  points  very  strongly  to 
the  conclusion  that  the  bulk  of  able-bodied  Cape 
Colony  burghers  of  Dutch  sympathies  have  long  ago 
crossed  the  northern  border  and  enrolled  themselves 
under  General  Joubert  and  General  Cronje. 

The  matter  of  foreign  intervention  stands  in  some 
respects  on  a  different  basis.     Of  the  two  possibilities 
in  this   direction,   jealousy  or  malice,  taking  advan- 
tage of  the  diversion  of   English    resources   to   the 
Transvaal  frontier,  might  conceivably  inspire  the  one, 
in  the  shape  of  attack  on   England   in    South   Africa 
or   elsewhere ;  abstract  humanity   or   political   sym- 
pathy  for   the  Boers   might  dictate  the  other,  in  the 
form  of  a  movement  to  restore   peace  by   diplomatic 
means.      The   reasons   which   render  improbable  the 
first  of  these  demonstrations   rest  on  the   fact  that 
little  or  nothing  could  be  gained  by  it,  and  that  the 
experiment,  with  Great  Britain^s  navy  free  for  action, 
would   certainly  be  dangerous.     Aside,  indeed,  from 
any  such  considerations,  movement  of  a  neutral  power 
against  England  would  necessarily  have  to  find  some 
specific  ground  of  action,  and  such  ground  is  not  ap- 
parent.     Nations  do  not  in  these  days  go  to  war  with 
a  first-class  neighbor   State   on  the   flimsy   pretexts 
which  used  to  serve  Frederick  the  Great  or  the  First 
Xapoleon.     The  worst  possibility  that  we  can  discern 
is  a  movement  on  the  Chinese  coast,  for  instance,  to 
appropriate    territory    against    whose    appropriation 
Great  Britain  has  hitherto  protested,  on  the  ground 
that  England's  hands  are  tied.     But  even  in  such  an 
enterprise  England's  hands  are  not  tied,  with  its  fleet 
ready  for  mobilization  and  with  discord  between  the 
Continental  Powers  perfectly  assured. 

To  humane  and  friendly  intervention,  for  the  pur- 
pose of  bringing  an  end  to  a  bloody  struggle,  there  is 
one  pre-requisite — the  assent  of  both  contending 
parties.  "Without  such  assent  interference  becomes 
diplomatic  impertinence.  "We  are  aware  that  provis- 
ion for  mediation  is  made  in  the  articles  of  the  peace 
agreement  at  the  Hague  ;  but  even  so,  there  is  no  pro- 
vision for  mediation  when  the  contending  parties  do 


not  wish  a  mediator.  Offers  to  mediate,  accompanied 
by  a  threat  in  case  mediation  were  refused,  would  in 
all  respects  be  tantamount  to  public  demand  that  one 
or  the  other  contending  State  desist  from  war.  But 
there  is  only  one  way  of  enforcing  such  a  demand, 
and  that  is  by  war  itself. 

"We  wish  to  emphasize  these  perfectly  simple  facts, 
because  of  some  indications  in  the  current  news  that 
our  own  people,  and  with  them,  as  might  be  sup- 
posed, some  of  our  Congressmen,  are  urging  mediation 
by  the  United  States,  in  utter  ignorance  of  what 
such  a  move  would  necessarily  involve.  Let  us  dis- 
tinguish carefully.  There  is  no  possible  objection, 
save  on  the  score  of  judgment  or  good  taste,  to  public 
meetings  to  applaud  the  Boers  and  criticize  the  policy 
of  Great  Britain.  There  is  nothing  objectionable  in 
a  dignified  and  decent  discussion  of  the  case  in  Con- 
gress, even  if  the  speeches  reflect  a  prejudice  to  one 
contestant;  though  speeches  such  as  Senator  Mason's 
recent  deliverance  are,  in  our  judgment,  neither  dig- 
nified nor  decent.  To  a  sober  gathering  of  clergy- 
men and  other  citizens  to  urge  the  wisdom  of  seeking 
a  road  to  peace,  we  see  no  ground  of  criticism  what- 
ever; and  in  a  conceivable  case,  with  some  response  - 
from  a  similar  respectable  minority  in  the  belligerent  1 
communities,  we  can  imagine  good  and  practical 
results. 

But  the  legitimate  end  of  any  or  all  of  these  expedi- 
ents is  to  apply  to  a  foreign  State  some  moral  suasion, 
as  to  the  justice  of  which  that  State  itself  must  be  the 
arbiter.  "We  sincerely  trust  that  this  limitation 
will  not  be  forgotten  by  zealous  but  over-hasty 
citizens.  It  should  particularly  be  remembered  that 
in  this  matter  a  Congressional  resolution  is  as  power- 
less as  a  resolution  voted  by  acclamation  in  Carnegie 
Hall  or  the  Grand  Central  Palace.  "Without  executive 
sanction  and  initiative,  even  a  unanimous  vote  of 
House  and  Senate  in  such  matters  is  a  hrutv.m  fulmen. 
We  suspect  that  both  Congress  and  the  President  are 
likely  to  recall  an  incident  of  December  1896  not  in- 
applicable as  a  precedent  in  point.  Apparently  there  was 
impending  in  Congress,  at  that  time,  a  concurrent  reso- 
lution recognizing  Cuban  independence.  As  seems  to 
have  been  proved  by  subsequent  events,  the  sympathy 
of  our  people  was  overwhelmingly  with  the  Cubans. 
Yet  the  quiet,  incisive  statement  of  President 
Cleveland  and  Secretary  Olney  that  Congress  was 
threatening  to  invade  Executive  prerogative,  and 
that  no  such  resolution  would  cause  the  Administra- 
tion to  swerve  an  instant  from  its  pre-determined 
policy,  met,  it  will  be  remembered,  with  instant 
approval,  not  only  from  every  responsible  publicist 
throughout  the  nation,  but  from  the  people  them- 
selves. "Whatever  their  sympathies  as  between  the 
two  contestants  in  South  Africa,  we  do  not  entertain 
the  slightest  doubt  that  Mr.  McKinley  would  be  simi- 
larly upheld,  in  an  assertion  of  the  proprieties  of  diplo- 
matic action. 


CHICAGO  &    NORTH  WESTERX  RAILWAY. 

The  Chicago  &  Xorth  "Western  Eailway  is  such  an 
excellently  managed  property  and  has  such  a  long 
record  of  prosperity  that  hardly  any  one  will  be  sur- 
prised to  hear  that  its  income  exhibit  for  the  late 
calendar  year,  when  all  the  conditions  were  favorable 
in  the  extreme,  is  exceedingly  gratifying,  and  such  as  • 
few,  if  any,  large  companies  can  match.  The  com- 
pany's fiscal  year  does  not  correspond  with  the  calen- 
^  dar  year,  but  following  a   practice  to  which  we  have 
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adhered  so  long  we  have  obtained  a  statement  cover- 
ing the  twelve  months  ending  December  31.  This 
statement  comes  to  us  from  a  special  source.  In  the 
following  we  compare  the  figures  for  1899  with  those 
for  the  three  years  immediately  preceding. 


CHIC.  A  NORTH  WEST. 

Miles  of  road 


Ttvelve  months  ending  Dec.  31 

1899.  1898.  1897. 

5,124  5,077  5,052 


QroBB  earnlDgs 41,P06.76l 

Expenses 26,960,738 


1896. 

6,031 
$  $  $ 

37,496,980    33,571,172    32,177,153 
24,458,547    21,435,154    21,226,925 


Net  earnings  ...14,846,023    13,038,433    12,136,018  10,950,228 
Ohai'ges  — 

Int.  (less  credits) 15,764,407     {6,297,647    116,140,102  116,403,533 

Sinking  funds 2^2,500         202,000          197,260  221,412 


Total 5,966,907      6,499,647      6,337,362      6,624,945 


Balance  for  stock....   8,879,116      6,538,786      5,798,656      4,325.283 
Dividends 3,718,832      3,521,581      3,519,622      3.517,758 


3,017,205      2,279,034 


807,525 


Surplus 5,160,284 

New  equipment 1,000,000 

4,160.284 

IT  After  allowing  for  a  credit  of  $257,909  for  income  from  invest- 
ments In  1896  and  $336,790  in  1897. 

{ In  this  we  have  included  $367,782  interest  paid  in  advance  of 
maturity  on  bonds  taken  up  and  funded  into  S^a  per  cent  general 
mortgage  gold  bonds  of  1987,  and  have  allowed  for  a  credit  of  $456,- 
935  for  income  from  investments. 

t  We  have  included  in  1899  $176,743  interest  paid  in  advance  of 
maturity  on  bonds  taken  up  and  funded  into  3^  per  cents,  and  have 
allowed  for  a  credit  of  $543,977  for  income  from  investments. 

The  results  here  disclosed  are  obviously  exceedingly 
satisfactory  viewed  from  whatever  standpoint.  The 
surplus  remaining  over  and  above  charges  and  the 
dividends  paid  amounts  for  the  calendar  year  to  over 
four  million  dollars — in  exact  figures,  $4,160,284  ;  and 
this  is  the  result,  too,  after  appropriating  a  round 
million  dollars  for  purchase  of  equipment.  The  sur. 
plus  is,  in  fact,  more  than  the  amount  paid  out  in 
dividends  and  already  deducted,  namely  $3,718,832. 
In  other  words,  dividends  might  have  been 
doubled.  But  of  course  such  a  step  as  doubling  the 
rate  of  distribution  on  the  stock  is  not  even  remotely 
likely.  It  has  always  been  the  policy  to  put  a  good 
portion  of  the  earnings  back  into  the  property.  In- 
deed, therein  lies  the  strength  of  the  property,  ena- 
bling the  company  to  continue  dividends  even  in  lean 
years  and  rendering  possible  the  cheapening  to  the 
public  of  the  charge  for  transportation  services,  which 
has  been  a  feature  of  the  past  history  of  the  road  and 
will  doubtless  be  a  feature  in  the  future. 

The  company  recently  increased  the  dividend  on  its 
common  stock,  but  as  showing  how  very  conservative 
the  management  are,  it  is  only  necessary  to  recall  that 
the  addition  was  at  the  rate  of  but  1  per  cent  a  year — 
that  is,  the  new  rate  on  the  common  stock  is  6  per 
cent  per  annum,  against  the  previous  rate  of  5  per 
cent  per  annum.  The  action  possesses  additional 
significance  in  view  of  the  strikingly  favorable  results 
above  disclosed.  It  will  be  observed  that  there  was  a 
further  gain  of  4^  million  dollars  in  gross  receipts 
during  1899  after  a  heavy  gain  in  the  years  preceding, 
and  a  further  increase  of  If  million  dollars  in  net. 
Since  1896  the  gross  has  risen  from  $32,177,153  to 
141,806,761,  and  the  net  from  110,950,228  to  $14,846,- 
023. 

The  company's  fiscal  year  ends  May  31,  so  five  of 
the  twelve  months  above  were  included  in  the  last 
annual  report.  It  will  be  interesting  to  separate 
these  five  months  from  the  remainder  of|  the  year,  so 
as  to  have  the  showing  for  the  seven  months  (from 
June  1  to  December  31)  of  the  current  fiscal  year. 
Accordingly  we  present  the  following,  in  which  the 
results  are  worked  out  in  that  way. 


CHICAGO  & 
NORTH   WB^T. 

Firsts  months.. 

June 

July 

August 

September 

October 

November 

December 


MONTHLY     GROSS     AND     NET 

Gross  Ear  nit)  OS. .  / 

1899.  It98.  1897. 

«  $  $ 

.15,009,121  14,110,160  11,451,402 

.  3,669.854     3,010,»42     2,920,887 

2,840,104 

3,461,438 

3,627,947 

3,713,561 

3,428,963 

3,303,965 


BAKNINGS. 

—Net  Earnin  gs.- 


3,733,668 

3,828,002 

4,218,168 

4,300,755 

3,734,343; 

3,312,850 


2,855,787 
3,132,958 
3,571,996 
3,642,046 
3,213,f30 
2,683,572 


1899. 
» 

4,329,035 
1,816,860 
1,369,998 
1,514.043 
1,890,838 
l,7fl4,('82 
1,407,599 
1,252,66S 


1898. 
$ 
4,244,398 
927,890 

875,9:  C 
1,057.612 
1,615,601 
1,561,741 
1,357,496 
1,397,721 


1897. 

$ 
4.096,807 
1,011.447 
968,382 
1,069,708 
1,459,197 
l,46fl,291 
1,220,720 
855,4e6 


Total  7  mos...  26,797,640  23,388.830  22,119,770  10,616.988    8.794.037    8,040,211 


Total  year... 41,806,761  37,496,980  33.571,172  14,846,023  13,038,433  12.136,01S 

The  interesting  fact  in  this  last  table  is  that  ifc 
shows  that  practically  the  whole  of  the  gain  in  net 
for  the  calendar  year  was  made  during  the  seven 
months  to  December  31,  and  thus  will  count  to  that 
extent  in  the  current  fiscal  year.  The  company 
earned  in  these  seven  months  in  1899  $10,516,988  net, 
agaiDst  $8,794,037  in  the  seven  months  of  1898, 
$8,040,211  in  1897  ard  $6,923,228  in  1896.  The  gross 
for  the  seven  months  was  $26,797,640  in  1899,  against 
$23,386,820  in  1898,  $22,119,770  in  1897  and  $19,593,- 
755  in  1896. 

As  to  the  remaining  five  months,  general  trade  is 
likely  to  continue  large  and  active,  ensuring  a  heavy 
trafiic  in  merchandise  and  passengers.  The  outcome 
will  therefore  hinge  on  two  circumstances,  namely  the 
movement  of  grain  and  the  course  of  expenses.  The 
weather  is  sometimes  an  important  factor  in  the  ex- 
pense accounts.  Thus  far  the  winter  has  been  a  mild 
one.  But  the  higher  cost  of  all  materials  needed  by 
the  railroads  is  certain  to  augment  expenses  materi- 
ally on  the  same  volume  of  trafiic.  With  a  free  and 
full  grain  movement,  the  gain  in  gross  earning 
should  be  sufficient  to  offset  such  augmentation  in 
expenses.  Bearing  on  the  tendency  of  expenses  to  in- 
crease, the  figures  for  December  taken  by  themselves 
may  be  accepted  as  indication.  With  $8,884  increase  in 
gross  there  was  for  that  month  an  addition  of  $153,937 
to  expenses,  causing  a  decrease  of  $145,053  in  net,  per 
the  following: 

December.  1899. 

Gross  earnings $3,312,849 

Expenses 2,060,181 


1898. 
$3,303,665 
1,906,244 


1897. 

$2,683,572 

1,828,106 


Net  earnings $1,252,668  $1,397,721  $855,46& 

It  only  remains  to  add  that  the  company's  inconne 
from  investments  will  increase.  The  company  owns 
$9,320,000  of  the  common  stock  of  the  Chicago  St. 
Paul  Minneapolis  &  Omaha,  on  which  the  dividend 
this  month  will  be  5  per  cent  as  against  3i  per  cent  in 
February  1899.  This  means  an  addition  from  that 
source  of  $139,800. 


ANTHRACITE  COAL   PRODUCTION  IN  1899. 

The  shipments  of  anthracite  coal  to  market  during 
1899  were  the  largest  ever  recorded  in  any  calendar 
year  in  the  history  of  the  trade.  There,  would  be 
nothing  very  remarkable  in  that  fact,  in  view  of  the 
activity  and  prosperity  of  all  industries,  except  that 
previously  the  anthracite  trade  had  failed  to  share  in 
the  industrial  revival.  Instead  of  recovery  there  was 
in  the  years  immediately  preceding  1899  a  drop  to 
lower  and  lower  figures,  until  many  of  those  in  the 
trade  despaired  of  ever  again  seeing  a  return  to  the 
large  production  reached  in  1895,  when  somewhat 
over  46^  million  tons  were  sent  to  market.  Prom 
46,511,477  tons  in  the  year  named,  the  shipments  fell 
to  43,177,483  in  1896,  and  to  41,637,866  tons  in  1897, 
while  in  1898  the  amount  was  but  a  trifle  higher,  being 
reported  then  41,899,751  tons. 
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But  in  1899  at  one  bound  all  the  previous  loss  was 
regained.  The  total  rose  almost  six  million  tons 
above  that  for  1893,  making  it  47,665,203  tons.  This 
last  is  1^  million  tons  in  excess  even  of  1895,  which 
prtviously  was  distinguished  for  the  largest  produc- 
tion on  record.  In  so  suddenly  retrieving  lost  ground 
the  anthracite  trade  is  not  only  verifying  the  predic- 
tions as  to  the  outcome  made  by  careful  observers  at 
the  beginning  of  the  year,  but  is  giving  new  proof  that 
this  trade  follows  a  course  quite  different  from  that  of 
our  industries  in  general.  When  we  analyzed  the  re- 
sults for  1898  we  took  pains  to  point  out  that  the 
growth  which  had  by  some  been  looked  for  in  that 
year  and  then  failed  to  come  had  simply  been  de- 
ferred. We  also  expressed  the  opinion  that  this  last 
fact  made  the  prospect  much  brighter  than  it  had 
been  for  a  long  time  before.  Looked  at  in  the  light  of 
the  past,  there  was  nothing  surprising  in  the  circum- 
stance that  general  business  prosperity  had  not  made 
itself  manifest  in  the  coal  trade  during  1898.  The 
failure  to  do  so  simply  repeated  previous  experiences. 
The  anthracite  trade  is  always  the  last  to  feel  the  im- 
pulse of  reviving  business  and  also  the  last  to  recede 
when  the  tide  turns  in  the  other  direction.  The  very 
fact  that  the  depression  had  lasted  so  long  seemed  a 
guaranty  that  we  were  on  the  threshold  of  a  great 
change.  The  change  came  and  has  proved  even 
more  decided  than  expected,  for  hardly  any  one 
looked  for  an  addition  of  such  magnitude  as  is  now 
disclosed.  In  the  following  we  show  the  shipments 
to  market  (commonly  denominated  the  production) 
for  each  of  the  last  twenty-seven  years — that  is,  back 
to  1873. 


Year.  Tons. 

1885 31,623,529 

1884 30,718,293 

1883 31.793,027 

1882 29,120,096 

1881 28,500,017 

1880 23,437,242 

1879 26,142,689 

1878 17,005,262 

1877 20,828,179 

1876 18,501,011 

1875 19,712,472 

1874 .20,145,121 

1873 21,227,952 


Tea?:  Tons. 

1899 47,665,203 

1898 41,899,751 

1897 41,637,866 

1896 43,177,483 

1895 46,511,477 

1894 41,391,200 

1893 43,089,536 

1892 41,893,320 

1991 40,448,336 

1890 .35,855,174 

1889 35,407,710 

1888..... 38,145,718 

1887 34,641,017 

1.886 32,136,362 

Another  point  of  importance  deserves  to  be  men- 
tioned, emphasizing  further  the  change  which  has 
occurred.  The  additional  5f  million  tons  marketed 
in  1899  not  only  all  went  into  consumption  apparently 
but  tidewater  stocks  were  at  the  same  time  drawn 
down,  reducing  them  fullv  one-half.  In  other 
words,  tidewater  stocks  January  1  1900  are  reported 
only  350,965  tons,  against  706,659  tons  January  1 
1890. 

The  causes  for  the  improvement  which  occurred 
are  not  far  to  seek.  They  are  to  be  found  mainly  in 
the  extraordinary  activity  and  prosperity  of  general 
business.  Still  there  were  also  some  attendant  cir- 
cumstances. The  severity  of  the  winter  of  1898-9 
was  one  of  these.  The  demand  for  anthracite  may 
be  said  to  have  been  active  from  the  very  beginning 
of  1899.  The  reason  for  this  is  to  be  sought  not 
merely  in  the  revival  of  business,  but  also  in  the  ex- 
tremely cold  and  inclement  weather  which  prevailed. 
The  reader  will  have  no  difficulty  in  recalling  the 
character  of  the  weather  at  that  time  if  he  will  re- 
member that  in  February  we  had  a  blizzard  of  large 
dimensions  covering  the  whole  eastern  half  of  the  coun- 
try from  Texas  to  the  Canadian  border,  and  that  for 
some  time  previous   the   cold  had  been  intense,  the 


uiercury  in  this  city  falling  below  zero  on  several  suc- 
cessive days  early  in  February.  As  anthracite  goes  so 
largely  into  family  and  domestic  use,  the  additional 
demand  created  in  this  way  must  have  been  consider- 
able. 

The  prosperity  of  trade  acted  in  two  ways  to  stimu- 
late anthracite  consumption.  In  the  first  place,  with 
the  laboring  classes  better  and  more  fully  employed, 
they  were  in  position  to  spend  more  for  coal  for 
heating  and  cooking  purposes.  In  the  second  place, 
and  this  was  perhaps  the  most  important  factor,  a 
greatly  augmented  amount  of  anthracite  must  have 
been  used  for  manufacturing  purposes.  For  many 
years  bituminous  coal  had  been  gradually  supplanting 
anthracite  by  reason  of  its  cheapness.  In  1899  this 
movement  was  certainly  checked,  and  to  an  extent 
reversed.  There  was  no  great  change  in  the  price  of 
anthracite.  There  were  the  usual  advances  in  circu- 
lar quotations  in  the  fall,  but  some  of  the  best  in- 
formed men  in  the  trade  estimate  that  the  average 
realized  by  the  companies  for  the  twelve  months  was 
just  about  the  same  in  1899  as  in  1898.  On  the  other 
hand,  in  the  case  of  bituminousthere  was  a  very  sharp 
rise.  On  account  of  the  increased  demand  for  fuel 
in  all  manufacturing  industries,  the  producers  of  soft 
coal  found  it  impossible  to  keep  up  with  the  needs 
of  consumers,  and  the  result,  naturally,  was  higher 
price?.  Mr.  Frederick  E.  Saward,  the  editor  of  the 
"  Coal  Trade  Journal,*'  in  the  article  he  wrote 
for  the  annual  review  of  the  ''New  York  Times" 
at  the  beginning  of  the  year,  estimated  that 
prices  of  bituminous  had  risen  fully  50  per  cent. 
The  urgent  demand  for  fuel  for  industrial  pur- 
poses was  the  main  factor  in  this  rise,  but  the 
organization  of  two  great  companies  in  the  Pittsburg 
district — the  Pittsburg  Coal  Company  for  the  rail 
business  and  the  Monongahela  Eiver  Coal  &  Coke 
Company  for  the  river  business — also  helped  the 
movement  along.  Besides,  conditions  among  the  Ohio 
bituminous  producers  were  also  greatly  improved  by 
reason  of  the  reorganization  of  several  of  the  lines 
running  through  that  State,  and  the  resulting  concen- 
tration of  control  there. 

As  indicating  one  of  the  directions  in  which  an- 
thracite had  an  advantage  over  bituminous,  Mr.  Saw- 
ard notes  that  at  a  number  of  New  England  and  East- 
ern places  the  smaller  sizes  of  anthracite  were  during 
the  fall  actually  cheaper  than  bituminous.  He  also 
states  that  the  history  of  the  year  has  made  it  plain 
that  manufacturing  is,  after  all,  the  governing  factor 
of  the  coal  trade.  Cold  weather,  he  well  says,  amounts 
to  nothing  if  the  factories  are  idle,  throwing  millions 
of  tons  of  soft  coal  on  the  open  market,  making  rail- 
road business  light  and  leaving  employees  without  the 
means  of  buying  such  fuel  as  they  need. 

As  would  be  expected  under  the  conditions  pre- 
vailing, the  different  interests  in  the  anthracite  trade 
worked  together  quite  harmoniously  during  the  year. 
There  is  always  much  less  friction  when  production  is 
being  added  to,  and  every  road  has  an  increased  amour,  t 
of  coal  to  handle.  The  figures  showing  the  tonnage 
carried  by  the  various  roads  possess  less  importance, 
therefore,  than  in  some  other  years.  They  are  always 
interesting,  however.  We  accordingly  present  the 
following  table,  giving  comparisons  for  four  years.  It 
will  be  observed  that  the  changes  in  the  proportions 
moved  by  the  different  roads  have  been  mainly  in  the 
direction  of  a  return  to  the  percentages  of  earlier 
jears,  though  there  are  some  exceptions  to  this. 
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Reading 

Lehigh  Valley. 

Central  N.  J 

Del.  Lack.  &  W. 
Del.  &  Hudson. 
Pennsylv.  RR  . 
Pennsylv.  Coal 

Erie 

N.  Y.  Ont.  &W.  1.891,478 
Del.  Su8q.&  gch.  1.694,467 
N.  Y.  Susq.A  W.  1,454,371 

Total... 


1899. ,  . 

r.m».     P.  V. 

9,683,503  20-32 

7.587.933  15-92 
5,392,530  11-31 
6,372,401  13-37 
4,132,459  8-67 
5.159,102  10-82 
2,347,081    4-92 

,  1,949,876  4-09 


3-97 
8-56 
305 


1898. ^-> 

Ions.  P.  G. 
3,219.814  19-62 
6,685,577  16-43 
4,626,386  11-04 
6,795,540  13-83 
3,891,246  9-29 
4,801,349  11-46 
1,854,516  4-43 
1,596,539  3-81 
1,371,592  3-27 
1.555,429  3-71 
1,301.763  3-11 


-1897. 


Tons.  P.  0. 
8,395.411  20-16 
6,425,227  15-43 
4,730.860  11-36 
5,690,684  13-67 
3,921,665  9-42 
4,7(!7,536  11-46 
1,777,842  4-27 
1,669.579  4-01 
1.620.221  3-89 
1.324.086  3-18 
1.314,766    3-16 


1896. , 

Tom.  P.  C. 
9,019,583  20-89 
6,749,128  15-63 
4,999.003  11-58 
5.6-27.533  1303 
4.152,273  9-62 
4,752,120  11-01 
1.728,972  4-00 
1.718.262  3-98 
1,330,000  3-08 
1,710,609  3-96 
1,390,000    .V22 


47,666,203  lOO'O  41.899.761  100-0  41.637.868  lOO-Q  43,177,483  100-0 


TIIS  ENGLISH  COTTON  INDUSTRY  IN  1890— 
RAILWAYS  AND  TRADE  IN  NORTHERN  CHINA- 
INDIAN  CURRENCY  AND  BANKING— POPU- 
LAR   ATTITUDE  TOWARD  THE  WAR.^ 

Manchester,  Jan.  17,  1900. 
No  one  who  has  even  a  very  moderate  knowledge  of 
the  condition  of  English  cotton- spinning  in  the  past 
year  will  be  surprised  to  learn  that  it  has  enjoyed 
greater  prosperity  than  it  has  known  since  1883. 
I  have  before  me  statistics  of  the  results  of  working 
of  117  companies  in  the  South  Lancashire  district, 
nearly  all  of  which  consume  American  cotton  exclu- 
sively. Fifteen  of  these  do  not  issue  their  accounts, 
but  they  have  paid  to  their  shareholders  during  1899 
dividends  and  bonuses  averaging  15  per  cent  per  an- 
num upon  their  paid-up  capital.  Seventy -one  others 
of  which  the  balance  sheets  are  published  have 
yielded  dividends  for  the  year  at  various  rates.  They 
are  classified  in  the  following  table. 

Bates  percent li4to3%    4to5is    6  to  T^a    8  to  Qia    10  to  12ifl 

No.  of  companies 5  10  16  25  15 

These  71  companies  have  earned  during  the  year  an 
aggregate  sum  of  £334,087,  of  which  £213,474  has 
been  paid  out  as  dividend  and  £120,613  carried  for- 
ward as  credit  balance  or  as  reserve  fund.  There  re- 
main 15  companies  which  have  paid  no  dividend  be- 
cause they  had  adverse  balances  to  work  off.  They 
realized  profits  last  year  amounting  altogether  to 
£46,169,  but  have  yet  to  make  good  a  total  debit  of 
£77,951  before  all  of  them  can  begin  to  declare  divi- 
dends. 

The  spinning  of  the  finer  counts  from  long-stapled 
cotton,  which  was  not  on   the  whole  a  profitable  busi- 
ness in  1898,  improved  steadily  during  last  year,  and 
in  the  latter  half  of   it  became  highly  remunerative. 
Possibly  it  is  true  that  the  great  combination  in  which 
most  of  them  are   now  absorbed — the   Fine   Cotton 
Spinners  and  Doublers  Association — may,  by  its  single 
control,  have  contributed  to  make  the  present  profit- 
able margin.     But  the  "  trust  "  was  formed   in   May 
1898,  and  it  was  not  until  the  condition  of  trade  fur- 
nished the  basis  of  the  better  margin  that  fine  cotton- 
spinning  began  to  realize  its  present  prosperity.     It  is 
almost  a  proverb  in  Lancashire  that  three  generations 
are  required  to  produce  a  really  first-rate  fine  spinner, 
and  there  can  be  no  doubt  that  long  experience  is  of 
immense  advantage,  as  is  also  the  sustained  quality 
and  reputation  of  old-established   spinnings  and  the 
attachment  of  the  buying  connection  through  whose 
agency  they  are  distributed.     The   association   em- 
ploys a  capital  of  £5,025,118,  of  which  £2,000,000  con- 
sists of  4  per  cent  debenture  stock,  $1,641,412  of  5 
per  cent  cumulative  preference  shares  and  $1,383,706 
of  ordinary  shares.     Three  half-yearly  dividends  have 
been  paid  of  6,  10   and  6  per  cent  per  annum  on  the 
ordinary  shares  in  the  order  named,  the  last  being  for 
the  half-year  ended  30th   September  1899.     The  de- 
nomination of  all  the  shares  is  20s.  Od.  and  the  present 

*Communieatecl  by  our  special  correspondent  at  Manchester. 


market  price  of  the  5  per  cent  preference  is  248.  Id. 
and  of  the  ordinary  383.  6d.  Each  of  the  mills  is 
separately  managed  by  the  former  proprietors,  under 
the  superintendence  of  a  controlling  board  in  Man- 
chester. 

The  cotton- manufacturing  (weaving)  industry  of 
Lancashire,  which  is  for  the  most  part  carried  on  sep- 
arately from  that  of  spinning  in  different  localities, 
chiefly  in  the  north  of  the  country,  was  not  in  a  very 
flourishing  condition  a  year  ago.  It  has,  however,  as 
previously  stated  in  this  correspondence,  been  steadily 
improving,  especially  during  the  last  nine  months, 
and  on  the  whole  it  has  enjoyed  a  profitable  year.  The 
home  demand  for  cotton-piece  goods  has  been  excel- 
lent throughout  the  year,  and  a  large  increase  has 
taken  place  in  the  exports  to  the  foreign  and  colonial 
markets.  The  total  quantity  shipped  in  1889  was  5,- 
440,551,600  yards,  against  5,216,053,900  yards  in  1898 
and  4,792,268,600  yards  in  1897.  Comparing  the 
figures  for  1899  and  1898  an  increase  in  last  year  of 
224,497,700  yards  is  shown.  The  particular  markets 
to  which  the  exports  have  been  more  or  less  last  year 
than  in  1898  are  presented  in  the  following  table,  to- 
gether with  the  amount  of  increase  or  decrease  in  each 
case. 

Increases  1899. 

China  and  Hong  Kong.  67,748,300 

Bombay 58,020,800 

Foreign  West  Indies. ..54.7(j7,500 
Bengal  and  Burmah... 34,270,000 

United  States 23,677,500 

Chili 21,4?4,300 

Morocco .18,003,600 

Philippine  Islands 15,897,400 

Dutch   Possessions    In 

India 14,838,200 

Egypt 13,177,900 

Central  America 11,888,800 

West  Coast  of  Africa 

(foreign) 9,803.700 

Venezuela 8,929,200 

Argentine  Republic...   6,449,000 

Australasia 5,291,300 

Canada 5,126,700 

Portugal,  Azores    and 

Madeira 5,099,100 

Persia 5,087,600 

Madras 4,911,400 

Belgium 4,775,100 

Mexico 4,741,900 

Greece 3,223,200 

France 2,971,800 

Among  the  markets  which  have  taken 
quantities  China  heads  the  list,  and  sitice  the  exports 
thither  in  1898  were  substantially  in  excess  of  those 
recorded  in  1897,  it  is  obvious  that  the  improved  de- 
mand in  that  quarter  has  been  very  well  sustained. 
This  experience  accords  with  that  of  the  American  ex- 
port trade  with  China  in  cotton  goods.  But  the  in- 
crease in  the  shipments  to  the  "  Foreign  AVest  Indies  " 
is  relatively  the  most  striking  item  in  the  list.  The 
aggregate  quantity  entered  under  this  head  in  1899 
was  77,499,500  yards,  against'22,792,000  yards  in  1898. 
The  improvement  is  of  course  the  result  of  the 
restoration  of  peace  and  the  establishment  of  orderly 
administration  in  Cuba.  On  the  other  side  of  the 
account  Brazil  is  most  conspicuous,  and  the  great 
falling  off  in  that  case  is  due  mainly  to  the  low  price 
of  coffee  and  bad  financial  administration.  That 
Turkey  has  reduced  its  demands  upon  Lancashire  is 
not  very  wonderful,  considering  that  the  market  there 
had  been  abundantly  supplied  in  1898,  and  that  in 
some  portions  of  the  country  the  harvests  of  the  last 
two  years  have  been  rather  poor. 

In  view  of  the  very  large  quantity  of  American 
cotton  goods  consumed  in  Manchuria,  some  state- 
ments made  by  Mr.  Alexander  Hosie,  the  British 
Consul  at  Newchwang,  in  a  report  Just  issued  by  the 
Foreign  Office,  have  a  particular  interest.  Mr.  Hosie, 
who  has  had  a  long  official  experience  in  China,  is  a 
careful  and  observant  authority.     Between  1881   and 


Increases  1899. 

Yards. 
West  Coast  of   Africa 

(British) Hl%-1?,% 

Algeria  263,000 

Other  countries 23,279,300 

Decreases  1899. 

Yards. 

Brazil "^5.893,200 

Turkey  56,890,000 

Straits  Settlements.... 23,525,300 

Tannti  .    ...11,115,500 

japan q Ncn  ftnr» 

Germany 9,lb0,buu 

British  Possessions  in 

South  Africa ^'I*j'i9x 

Holland 4,631,600 

Uruguay 2,482,900 

GKl?ar..:.. 2,^31.200 

Republic  of  Colombia. .  1.926,000 
Pprii  1.638,100 

Malta.*:::: --- 1.305,100 

Italy 925,700 

British  West  India  Isl- 

ands  and  Guiana ^^^'19Si 

Austrian  Territories...  354,600 

Ceylon 49,200 

off  larger 
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1884  he  was  appointed  on  three  occasions  by  the 
British  Grovernment  on  special  missions  to  report 
upon  the  economic  condition  of  the  people,  the  trade 
and  the  natural  resources  of  extensive  portions  of 
Western  and  Southern  China.  In  his  present  ac- 
count he  enlarges  upon  the  great  possibilities  of  in- 
dustrial and  commercial  expansion  in  Manchuria,  and 
the  stimulus  which  the  railways  now  being  constructed 
in  the  province  are  likely  to  give  to  its  trade.  He 
says  that  at  present  probably  not  more  than  one-third 
of  its  cultivable  area  is  under  cultivation.  The  popu- 
lation is  scanty,  agricultural  labor  has  to  be  imported, 
and  want  of  means  of  transport  is  a  serious  disadvan- 
tage. "With  the  supply  of  railway  facilities  "an  im- 
mense commercial  future"  lies  before  the  whole 
province.  Intelligence  of  the  completion  of  the  line 
now  being  built  under  Kussian  auspices  from  Port 
Arthur  to  Moukden  has  recently  been  received,  and 
Mr.  Hosie  says  that  the  whole  length  up  to  the 
junction  with  the  Trans-Siberian  railway  will  be 
finished  in  less  than  four  years.  A  branch  line 
connects  the  port  of  Newchwang  with  that  from 
Port  Arthur,  and  materials  for  the  construction 
of  the  latter  are  landed  at  Newchwang  and  carried 
over  the  branch  eastward  to  points  where  they 
are  required.  Another  line  starting  from  the 
right  bank  of  the  Liao  Eiver  right  opposite  New- 
chwang was  nearly  completed  at  the  date  of  Mr. 
Hosiers  letter,  and  was  to  be  opened  for  traffic  to 
Pekin  on  January  1st  1900. 

He  says  that  these  railways  will  bring  about  an  en- 
ormous development  of  the  trade  of   Manchuria,  pro- 
vided that  differential  taxation  and  preferential  rail- 
way rates  are   not  allowed  to   strangle  its   growth. 
Apart  from  the  service  of  the  lines  as  means  of  easy 
and  cheap  transport  for  merchandise,  he  lays  stress  on 
the  encouragement  it  will  give  to  the  introduction  of 
labor,  the  great  want  of   the  province,  there  being  at 
present  no  better  mode  by  which  families   anxious  to 
work  on  the  soil  can  reach  their  destinations  than  that 
of  walking  painfully  over   hundreds   of   miles.     Mr. 
Hosie  adds  the  interesting  information  that  there  are 
now  two  mints  at  work  in  Manchuria,  one  at  Moukden 
and  the  other  at  Kirin,  both  of  them  coining  dollars  and 
subsidiary  silver  coins.     The  latter  are  doing  much  to 
relieve  the  stress  in  the  interior  caused  by  the  scarcity 
of  copper  cash,  which,  it   may  be  remarked,  has  for 
some  years  been  restricting  trade  all  over  China.     He 
further  states  that  the  new   coinage  is  beneficial  in 
another  way,  since  it  takes  the  place  of  paper  money, 
which,  owing  to  the  failure  of  several  native  banks,  is 
now  looked  upon  with  suspicion.     Another  circum- 
stance favorable  to  the  prosperity  of  Manchuria  men- 
tioned by  the  Consul  is  that  at  present  its  taxation  is 
exceedingly  light,  much  lighter  than  in   Central  and 
Southern  China,  and  transit  passes  for  the  avoidance 
of  local  exactions  upon  merchandise  are  rarely  needed. 
Indeed,  if  the  treaty  tariff,  existing  or  revised,  and^the 
"  open  door  "  be  preserved,  "  this  remote  but  exceed- 
ingly rich  part  of   China  cannot  fail  to  be  prosperous 
in  the  future."    These  observations  of  Mr.   Hosie 
obviously  tend  to  strengthen  one's  appreciation  of  the 
service  conferred  upon  international  trade  by  the  suc- 
cessful  effort  of  the   United   States   Government  to 
secure  a  continuance  of  treaty  rights   and  equal  com- 
mercial opportunity  throughout  China  whatever  terri- 
torial changes  the  future  may  have  in  store. 

It  is  pretty  generally  known  that  most,  if  not  all, 
of  the  bankers  and  great  financial  houses  in  London, 


including  several  who  are  steadfast  gold  monometal- 
lists,  have  all  along  been  opposed  to  the  gold-standard 
policy  of  the  Indian  Government.  Their  opposition 
has  rested,  no  doubt,  largely  upon  the  belief  that  the 
adoption  of  the  policy  would  prove  a  dangerous  and 
perhaps  a  costly  experiment  for  the  dependency  be- 
cause of  the  difficulty  of  maintaining  under  all  circum- 
stances a  huge  silver  currency  freely  exchangeable 
with  gold  at  par;  but  they  also  feared  the  disturbing 
effect  upon  the  monetary  situation  generally  of  a  new 
and  important  demand  for  gold  for  India,  the  volume 
and  duration  of  which  no  one  knew  or  knows  even 
now  how  to  estimate.  Their  experience  of  the  recent 
serious  stringency  in  the  financial  markets  of  Europe 
and  America,  now  happily  subsiding,  has  tended  to 
increase  their  opposition  to  the  course  adopted  by  the 
Indian  Government.  The  amount  of  gold  so  far 
taken  from  the  world's  supply  as  a  consequence  of  it 
is  about  £5,500,000,  of  which  £4,200,000  is  held  by 
the  Treasury  in  India  and  £1,300,000  by  the  India 
Council  in  London.  This  latter  sum,  though  lodged 
at  the  Bank  of  England,  does  not  appear  in  its  ac- 
counts as  "  earmarked."  It  is  over  and  above  the 
gold  recorded  in  the  weekly  returns.  One  can  well 
understand  that  during  the  last  few  weeks — a  very 
anxious  period  for  London  bankers — they  have  not 
become  more  reconciled  to  a  policy  which  has  de- 
prived the  financial  markets  of  a  sum  so  large  and  so 
much  needed  during  the  recent  '^squeeze"  as  five 
millions  sterling,  not  to  speak  of  the  prospect  of  its 
further  indefinite  increase.  It  is  not  improbable 
that  as  soon  as  the  distraction  occasioned  by  the  war 
in  South  Africa  has  materially  abated  some  influential 
representations  may  be  made  to  the  Government  on 
the  subject  of  the  Indian  gold- standard  policy  by  the 
London  bankers. 

Another  kindred  Indian  subject  is  receiving  less  at- 
tention than  it  would  have  had  but  for  the  war,  viz., 
the  proposal  to  establish  a  State  bank  in  the  depend- 
ency by  amalgamating  the  existing  Presidency  banks 
and  enlarging  their  functions  and  responsibilities. 
So  far  the  project  has  not  met  with  expressions  of 
approval  from  those  most  familiar  with  Indian  finance 
and  trade.  "We  are  not  yet  in  possession  of  the  de- 
tails of  the  scheme,  but  apparently  it  is  intended  to 
entrust  the  projected  institution  with  the  ''manage- 
ment" of  the  currency,  including  the  difficult  task  of 
keeping  the  silver  money  of  the  country,  which  is  of 
course  greatly  overvalued,  at  its  nominal  and  reduced 
parity  with  gold.  There  may  be  good  reason  for 
uniting  the  Presidency  banks  in  view  of  the  fact  that 
when  i  these  semi-official  institutions  were  separately 
founded  the  means  of  communication  in  India  were 
very  imperfect,  but  it  does  not  follow  that  the  more 
disputable  part  of  the  scheme,  that  of  giving  the 
State  bank  the  monetary  control  desired  for  it  by  the 
Finance  Minister,  is  to  be  approved. 

The  position  of  the  financial  markets  in  India  has 
been  growing  steadily  tighter  during  the  last  two  or 
three  weeks.  The  famine  of  1899-1900  is  having  the 
usual  effect  of  drawing  away  rupees  from  the  mone- 
tary centres,  because  of  the  increased  amount  of  cur- 
rency required  to  carry  on  the  grain  trade,  wholesale 
and  retail,  at  advanced  prices.  The  official  rates  of 
discount  have  been  advanced  by  the  Presidency  banks 
of  Bengal  and  Bombay  from  7  to  8  per  cent.  More- 
over the  India  Council  in  London  has  suspended  the 
sales  of  drafts  and  transfers  on  the  Indian  treasuries 
because  of   the  low  level  to  which  their  balances  have 
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been  brought  down.  The  Government  at  Calcutta 
has  power  to  coin  silver  on  its  own  account,  although 
the  mints  are  closed  to  coinage  for  private  applicants, 
and  in  fact  no  fresh  rupees  have  been  minted  since 
the  end  of  June  1893.  It  is  thought  by  some  that 
the  Government  will  be  driven  to  set  the  mints  to 
work  upon  the  production  of  more  rupees  for  the  re- 
lief of  the  markets.  The  temptation  to  resort  to  this 
course  was  resisted  on  the  occasion  of  the  last  famine, 
and  it  may  be  resisted  again.  If,  however,  coinage 
should  be  resumed,  it  will  occasion  a  new  and  possibly 
a  substantial  demand  for  silver  in  London. 

With  regard  to  the  subject  now  most  engrossing  the 
attention  of  the  country,  including  business  men  gen- 
erally, it  is  perhaps  not  out  of  place  to  state  there  is  a 
widely  prevailing  disposition  everywhere  to  avoid  em- 
barrassing the  Government  in  its  prosecution  of  the 
war.  Even  those  schools  of  political  thought  which 
are  not  satisfied  with  the  conduct  of  the  negotiations 
with  the  Transvaal  before  hostilities  began  are  in- 
clined to  be  silent  on  that  question  just  now.  More- 
over the  history  of  the  racial  conflict  in  South  Africa 
has  been  widely  studied  by  many  people,  many  intel- 
ligent people  even,  who  were  before  but  imperfectly 
acquainted  with  it.  The  result  is,  as  all  the  world 
sees,  that  there  is  practical  unanimity  in  supporting 
the  war  and  in  resolution  to  bear  cheerfully  all  the 
sacrifices  which  it  may  demand.  There  will,  of  course, 
be  a  good  deal  of  criticism,  some  of  it  severe  perhaps, 
when  Parliament  opens  at  the  end  of  this  month,  but 
to  judge  from  the  attitude  of  the  people  in  general, 
and  in  particular  among  the  population  of  this  north- 
ern part  of  the  country,  which  has  the  reputation  of 
being  cool  headed  and  accustomed  to  take  common- 
sense  views  of  affairs,  it  does  not  seem  likely  that  the 
main  object  of  the  conflict,  a  secure  and  equitable 
government  throughout  South  Africa,  and  equal 
electoral  rights  for  the  two  races,  will  be  for  a  moment 
lost  sight  of  or  abandoned.  It  may  further  be  said 
that  the  spirit  of  our  people  has  been  much  cheered 
and  heightened  by  the  attitude  of  the  colonies  and 
by  the  warm  and  widely  prevalent  sympathy  of  the  Am- 
erican people,  of  which  intelligence  has  come  again  and 
again  across  the  Atlantic  during  the  last  few  weeks. 


COTTON  SUPPLY  AND   CONSUMPTION  IN 

EUROPE. 

Mr.  Ellison's  "Annual  Eeview  of  the  Cotton  Trade 
for  the  Year  1899"  was  issued  in  Liverpool  on  Tues- 
day of  the  current  week,  and  by  freely  using  the 
cable  we  are  able  to  present  to-day  all  the  results  of 
interest  contained  therein.  The  figures  cover  not 
only  statistics  of  supply  and  consumption  for  the 
calendar  year  1899  and  the  first  three  months  of  the 
new  crop  season,  but  also  detailed  estimates  of  im- 
ports, consumption,  etc.,  for  the  full  season  ending 
Oct.  1 1900,  and  actual  results  for  earlier  years. 

For  the  calendar  year  1899  there  is  a  small  decrease 
in  the  consumption  of  Great  Britain  and  an  increase 
on  the  Continent.  The  actual  figures  for  1899,  in  bales 
of  500  lbs.,  have  been  as  follows. 

SPINNERS'  TAKINGS,  CONSUMPTION  AND  STOCKS  IN   1899. 


The  mills  in  Great  Britain,  according  to  the  above 
estimate  of  Mr.  Ellison,  consumed  an  average  of  66,077 
bales  of  500  lbs.  each  per  week  during  1899,  a  loss  of 
673  bales  per  week  compared  with  1898,  and  an  excess 
over  1897  of  3,577  bales  per  week.  So  far  as  conti- 
nental consumption  is  concerned,  the  gain  over  1898, 
while  quite  large,  is  not  so  great  as  the  October  and 
November  reports  indicated  it  would  be.  This  is  due 
to  the  fact  that  Mr.  Ellison  has  placed  the  average 
weekly  rate  for  the  period  since  October  1  at  91,000 
bales  instead  of  94,000  bales.  Surplus  stocks  at  all 
European  mills  at  the  end  of  the  year  are  placed  at 
566,000  bales,  or  102,000  bales  less  than  they  stood  at 
the  opening.  The  foregoing,  of  course,  presents  the 
results  for  1899  only;  to  bring  out  clearly  the  relation 
the  1899  figures  bear  to  those  for  previous  years,  we 
have  prepared  the  following,  which  includes  the  period 
from  1892  to  1899,  inclusive. 


Bales  of 
500  Lis. 


Ct.  Britain. 

1699 

1898 

1897 

1896 

1895 

1894 

1893 

1892  


Spin'rs' 

Slock 

Jan.  1. 


Continent. 

1899 

1898 

1897 

1896 

1895 

1894 

1893 

1892 


All  Europe. 

1899 

1898 

1897 

1896 

1895 

1894 

1893 

1892 


199,000 
108,000 
122,000 
130,000 
90.000 
69,000 
160  000 
132,000 

469,000 
252,000 
298,000 
379,000 
491,000 
245,000 
227,000 
266,000 

668,000 
360,000 
420,000 
509,000 
581,000 
314,000 
387,000 
398,000 


Takings. 


3,396,000 
3,562,000 
3,236,000 
3,268,000 
3,296,000 
3,258,000 
2,879,000 
3,074,000 

4,774,000 
4,897,000 
4,387.000 
4,118,000 
4,030,000 
4,125,000 
3,696,000 
3,622,000 

8,170,000 
8,459,000 
7,623,000 
7,386,000 
7,326,000 
7,383,000 
6,575,000 
6.696,000 


Supply. 


3,595,000 
3,670,000 
3,358,000 
3,398,000 
3,386,000 
3,327,000 
3,039,000 
3,206,000 

5,243,000 
5,149,000 
4,685,000 
4,497,000 
4,521 ,000 
4,370,000 
3,923,000 
3,888,000 

8,838.000 
8,819,000 
8,043,000 
7,895,000 
7,907,000 
7,697,000 
6,962,000 
7.094.000 


Oon- 
sumption. 


3,436,000 
3,471,000 
3,250,000 
3,276,000 
3,256,000 
3,237,000 
2,970,000 
3,046,000 

4,836,000 
4,680,000 
4,433,000 
4,199,000 
4,142,000 
3,879,000 
3,678,000 
3,661,000 

8,272,000 
8,151,000 
7,683,000 
7,475,000 
7,398,000 
7,116,000 
6,648.000 
fi, 707.000 


Spin'rs' 

Stock 
Dec.  31. 


Weekly 

Con- 
sumpl'n 


159,000 
199,000 
103,000 
122,000 
130,000 
90,000 
69,000 
160,000 

407,000 
469,000 
252,000 
298,000 
379,000 
491,000 
245,000 
227,000 

566,000 
668,000 
360,000 
420,000 
509,000 
581,000 
314,000 
387,000 


66,077 
66,750 
62,500 
63,000 
62,615 
62,250 
57,115 
58,585 

93,000 
90,000 
85,250 
80,750 
79,654 
74,596 
70,731 
70,400 

159,077 
156,750 
147,7-'' 0 
143,750 
142,269 
136,846 
127,846 
128.985 


In  SOO-lb.  Bales. 

Ot.  Britain. 

Oontment. 

Total. 

Stocks  January  1  1899 

Takings 

199,000 
3,396,000 

469,000 
4,774,000 

668,000 
8,170,000 

Supply 

3,595,000 
3,436,000 

159.000 

5,243,000 
4,836,000 

407,000 

8,838,000 
8.272.000 

Consumption 

Stocks  January  1  1900 

566,000 

Weekly  consumption 

66,077 

93,000 

159,077 

The  financial  results  of  operations  of  the  mills  in 
Great  Britain  have  been  especially  satisfactory  during 
the  year.  Prom  the  data  we  have  at  hand — extending 
back  to  and  covering  the  year  1884 — it  is  evident  that 
1899  has  furnished  a  greater  margin  of  profit  than  ob- 
tained in  any  recent  year.  Our  cable  states  that  78 
companies  in  the  Oldham  district  report  an  aggregate 
profit  of  £343,699  in  1899,  or  an  average  of  £4,406 
per  mill,  against  only  £3,307  per  mill  in  1898  and  but 
£1,857  in  1897.  From  1885  to  1886  and  from  1892  to 
1894  were  periods  of  loss,  ranging  from  £31  per  mill 
in  1885  to  £1,127  in  1892.  The  greatest  profit  per 
mill  heretofore  reported  was  £4,170  in  1890.  The 
showing  made  by  the  Oldham  mills  since  1883  has  been 
as  follows. 


1899 78  Companies- 

1898 70  " 

1897 79 

1896 92  - 

1895 95  " 

1894 93  " 

1893 93  " 

1892 90 

1891 93  " 

1890 90  " 

1889 86  " 

1888 85  " 

1887 88 

1886... ....90  " 

1885 87  " 

1884 60  " 


-Profit,  £343,699. 

231,518. 

147,724. 

46,772. 

63,329. 

Loss.        15,837. 

"  72,768. 

101,434. 

Proat,      10,763. 

376,041. 

"  220,587. 

"  250,932. 

85,810. 

Loss,         61,718. 

"  2,730. 

Profit.    125.000. 


Profit  per  mlU,  £4,406 

"  "  3,307 

1,857 

"  "  508 

It  «  667 

Loss         "  177 

"  "  782 

"  "  1,127 

Profit       "  116 

"  4,170 

"  '•  2,565 

"  ••  2,952 

"  "  975 

Loss         "  686 

31 

Profit       •'  3,083 
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The  exports  of  yarns  and  g  oods  from  Great  Britain 
in  1899  were  1,301,489,000  lbs.,  against  a  total  of 
1,285,006,000  lbs.  in  1898.  This  is  the  largest  total 
in  our  record.  Compared  with  1897  the  excess  is 
79,796,000  lbs. 

We  have  also  received  by  cable  the  figures  of  tak- 
ings, consumption,  &c.,  for  the  three  months  of  the 
season  since  October  1.  The  spinners  talcings  in 
actual  bales  and  pounds  have  b  een  as  follows. 


October  1  to  January  1. 


For  1899. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  in  pounds 


For  1898. 

Takings  by  splaners. .  .bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 


Qreat  Britain. 


962,000 

516 

496,392,000 


1,018,000 

511 

520,238,000 


Oontinent. 


1,127,00( 

497 

558,519,000 


1,226,000 

494 

605,727,000 


Total. 


2,089,000 

5050 

1,054,911,000 


2,244,000 
501-8 
1,125.965,000 


According  to  the  above,  the  ave  rage  weight  of  the 
deliveries  in  Great  Britain  is  516  pounds  per  bale  this 
season,  against  511  pounds  during  the  same  time  last 
season.  The  Continental  deliveries  average  497 
pounds,  against  494  pounds  last  'year,  and  for  the 
whole  of  Europe  the  deliveries  average  506 -0  pounds 
per  bale,  against  501*8  pounds  last  season.  Our  dis- 
patch also  gives  the  full  movement  for  this  year  and 
last  year  in  bales  of  500  pounds. 


Oct.  1  to  Jan.  1 

1899. 

1898. 

Bttitg  of  500  lbs.  each. 
000<  omitted. 

Qreat 
Britain. 

Oonti- 
nent. 

Total. 

Qreat 
Britain. 

Oonti- 
nent. 

Total. 

Bplnners' stock  Octl 
Takings  In  October... 

63, 

258, 

473, 
316, 

533. 
574, 

56, 

273, 

441, 
238, 

497, 
511, 

Total  supply 

Oonsump.  Oct.,  X  wks. 

321, 
276, 

789. 
364, 

1,110 
640 

329, 
276, 

679, 
364, 

1,008, 
640, 

Spinners'  stock  Nov.  1 
Takings  in  November. 

45, 
331, 

425, 
339, 

470, 
670, 

53, 

325, 

316, 
373, 

368, 
698, 

Total  supply 

CooBump.  Nov.,  4  wks. 

376, 
276, 

764, 
364, 

1,140 
640, 

378, 
276, 

688. 
364, 

1,066, 
640 

Spinners'  stock  Dec.  1 
Takings  in  December. 

100, 
404, 

400. 
462, 

500. 
866, 

102, 
442, 

324, 
600, 

426 
1,042. 

Total  supply 

Oonsmnp.  Dec,  5  wks. 

504, 
345, 

862, 
455, 

1,366, 
800. 

544 
345. 

924, 
465, 

1,468, 
800 

Spinners'  stock  .Tan.  1 

159, 

407, 

566, 

199 

469. 

668, 

The  comparison  with  last  year  is  made  more  strik- 
ing by  bringing  together  the  above  totals  and  adding 
the  average  weekly  consumption  up  to  this  time  for 
the  two  years. 


Oct.  1  to  Jan.  1. 

1899. 

1898. 

Bales  of  500  lbs.  each, 
000«  omitted. 

Qreat 
Britain 

Oonti- 
nent. 

Total. 

Qreat 
Britain 

Oonti- 
nent. 

Total 

Spinners'  stock  Oct.l. 
Takings  to  Jan.  1 

63, 
993, 

1,056, 

897, 

473. 
1,117, 

536, 
2,110, 

56, 
1,040 

1,096, 
897, 

441. 
1,211 

497, 
2,251, 

Supply 

1,590, 
1,183, 

2,646, 
2,080 

1,652, 
1,183. 

2,748, 
2,080, 

Oonaumpt'n.  13  weeks 

Spinners'  stock  Jan.  1 

159, 

407, 

566 

199 

469, 

668, 

WeeTcly  Oonsumption 

00s  omitted. 

In  October... 

69,0 
69,0 
69.0 

91,0 
91,0 
91.0 

160,0 
160.0 
160.0 

69,0 
69,0 
66.0 

91,0 
91,0 
91,0 

160,0 
160,0 
1600 

In  November 

In  December 

The  foregoing  shows  that  the  weekly  consumption 
is  now  160,000  bales  of  500  pounds  each,  or  the  same 
as  at  the  corresponding  time  last  year.  Mr.  Ellison's 
monthly  reports  during  the  whole  of  1899  gave  a 
larger  total  than  this,  but,  as  stated  above,  he  has 
reduced  his  estimate  for  the  Continent  for  the  last 
quarter  of  1899  to  the  same  rate  as  that  for  the  same 
three  months  of  1898.  The  total  spinners'  stocks  in 
Great  Britain  and  on  the  Continent  have  increased 
66,000  bales  during  the  month,  but  are  now  102,000 
bales  less  than  at  the  same  date  last  season. 


The  cable  also  brings  very  full  details  of  Mr.  Elli- 
son's estimates  of  imports,  consumption,  etc.,  for  the 
full  season  of  1899-1900.  Sofaras  American  cotton  is 
concerned  the  results  are  based  on  a  crop  of  9,500,000 
bales.  From  all  countries  the  aggregate  imports  for 
the  twelve  months  are  placed  at  7,405,000  bales  of 
ordinary  weights.  From  America  he  expects  5,925,- 
000  bales;  East  Indies,  500,000  bales;  Egypt,  780,000 
bales,  and  Brazil,  West  Indies,  Smyrna,  &c.,  200,- 
000  Dales.  Presented  in  tabular  form  the  estimate  in 
ordinary  bales  is  as  follows,  comparison  being  made 
with  revised  results  for  1898-99  and  1897-98. 

IMPORTS  AND  DKLIVEBIES  OCTOBER   1  TO  SEPTEMBER  30. 


Eslimated. 
1899-00. 

American Bales. 5,925,000 

East  Indian 500,000 

Egyptian 780,000 

Sundries 200,000 


Actual. 
1898-99. 
7,076,000 
796,000 
678,000 
102,000 


ActUMl. 

1897-98. 

7,258,000 
643,000 
767,000 
127,000 


Total 7,405,000    8,652,000    8,795,000 

Portstocks  Europe  Oct.  1— American.    957,000       722,000       358,000 

E.  Indian.  52,000 
Egyptian .  30.000 
Sundries..      36,000 


53,000  52.000 

31,000         28,000 
52,000  58.000 


Total  stock 1,075,000 

Total  supply 8,480,000 


858.000        496,000 
9,510,000    9,291,000 


Deliveries— American 6,345,000    6,841,000    6,894,000 


East  Indian 500,000 

Egyptian 780,000 

Sundries 200,000 


800,000  642,000 
677,000  764,000 
117,000       133,000 


Total 7.825,000    8,435.000    8.433,000 

Leaving  stocks  at  ports  Sept.  30 655,000    1,075,000       858,000 

With  regard  to  consumption,  Mr.  Ellison  estimates 
that  the  mills  will  use  less  cotton  from  Jan.  1  1900, 
and  for  the  remainder  of  the  year  closing  with  Oct.  1 
1900,  than  for  the  same  months  in  1899;  his  reason 
for  this  opinion  is  in  line  with  what  he  said  in  his 
October  annual,  that  increased  cost  would  result  in  a 
curtailment.  But  even  if  this  expectation  is  realized, 
mill  stocks  will  still  be  appreciably  reduced.  His 
estimate  for  1899-1900  compares  as  follows  with  the 
actual  results  for  1898-99  and  for  1897-98. 


1899-1900. 
Deliveries,  actual  bales 7,825,000 


1898-99. 
8,435,000 


Deliveries,  500  lb.  bales 7,755,000 

MIU  stocks  Oct.  1 536,000 

Total  supply 8,291,000 

Consumption,  52  weeks 8,055,000 


8,394,000 
497,000 

8,891,000 
8,355,000 


1897-98. 
8,433,000 

8,343,000 
214,000 

8,557.000 
8,060,000 


MIU  stocks  Sept.  30 236,000  536,000  497,000 

Combining  the  two  statements  it  will  be  seen  that 
whereas  at  the  opening  of  the  season  stocks  at  the 
ports  and  at  the  mills  in  Europe  reached  1,611,000 
bales,  they  would  be  only  891,000  bales  at  the  close  of 
the  season,  or  a  decrease  of  720,000  bales. 


BUSINESS   IJV  ENGLAND    IN  1899. 

[Communicated  by  our  London  Correspondent.] 

LoNDGJsr,  Jan.  13,  1900. 

Trade  proper,  as  distinguished  from  agriculture, 
has  been  more  prosperous  during  the  past  year  than 
for  the  previous  quarter  of  a  century,  and  probably 
has  been  better  than  in  any  year  in  the  history  of  the 
country.  The  turn-over  has  been  exceptionally  large. 
Prices  generally  have  advanced  steadily  and  wages 
likewise  have  greatly  improved.  And  although  the 
prices  of  raw  materials  have  advanced  also,  there  is 
no  doubt  that  the  margin  of  profit  was  very  large. 
Trade  had  been  improving  up  to  the  end  of  1898  and 
the  settlement  with  France  of  the  various  African 
questions  at  issue  between  the  two  countries  seemed 
to  give  promise  of  a  long  period  of  peace.  Everybody 
began  the  year  in  a  spirit  of  hope. 

It  is  true  that  the  rates  of  interest  and  discount 
were  high  at  the  end  of  1898  and  that  it  was  generally 
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recognized  tbat  they  would  be  moderately  high 
throughout  the  year  just  closed.  But  still  there  was 
abundance  of  banking  accommodation  and  the  general 
feelirg  was  that  in  every  direction  improvement  was 
to  be  looked  for.  To  some  extent  the  geiaeral  activity 
in  business  was  stimulated  by  the  large  orders  of  our 
own  and  other  governments  for  ships  of  war.  But 
the  main  causes  of  the  general  prosperity  are  to  be 
sought  in  economic  influences.  Ever  since  the 
recovery  of  credit  after  the  Baring  collapse,  the 
business  of  the  country,  both  home  and  foreign,  has 
been  expanding,  and  when  activity  revived  in  Ger- 
many, the  Scandinavian  countries  and  Belgium,  a 
new  impetus  was  given.  The  marvelous  prosperity 
of  the  United  States  since  the  Presidential  election  at 
the  close  of  1896  has  further  stimulated  business  here; 
and  in  spite  of  some  adverse  influences,  such  as  the 
outbreak  of  the  South  African  war,  the  calling  out  of 
the  reservists,  militia  and  volunteers,  and  the  charter- 
ing of  about  300  vessels  by  the  Government,  the 
growth  of  all  kinds  of  industry  has  been  unbroken 
throughout  the  year. 

As  usual,  the  rise  in  prices  has  been  greater  than 
the  rise  in  wages.  But  the  working  classes  have 
shared  very  considerably  in  the  increased  prosperity 
of  the  country;  and  it  seems  certain  that  they  will 
share  much  more  largely  in  the  early  future.  In  most 
great  industries  there  are  complaints  of  the  want 
of  labor.  In  some  there  is  an  unwillingness  on 
the  part  of  the  workingmen  to  work  more  than 
four  days  a  week;  and  as  the  pressure  of  orders  is 
great,  it  seems  inevitable  that  there  must  be  a  further 
rise  in  wages.  For  the  new  year  the  prospect  would 
be  very  bright,  therefore,  were  it  not  for  the  great  rise 
in  the  prices  of  raw  materials  that  has  taken  place, 
especially  in  the  latter  months  of  the  year  just  closed. 
This  great  rise  is  calculated  to  check  purchases  and 
there  is  great  apprehension  that  we  have  reached 
the  highest  point  of  the  national  prosperity  for  the 
time  being. 

The  iron  and  steel  trades  and  the  coal  and  coke 
trades — the  great  instruments  of  modern  industry — 
have  naturally  led  the  way  in  the  general  improve- 
ment. It  is  not  possible  yet  to  ascertain  the  total  out- 
turn of  iron  ore  during  the  past  year,  for  the  official 
statistics  have  not  yet  been  collected.  But  the  gen- 
eral belief  among  those  engaged  in  the  industry  is 
that  the  out-turn  will  not  be  very  much  larger  than 
in  1898.  The  home  production  of  pig  iron,  it  is  like- 
wise believed,  will  be  about  the  same,  or  not  greatly  larger. 
But  there  has  been  an  exceptional  import  of  pig  iron  from 
abroad.  On  the  other  hand,  there  has  been  an  exceptional 
export.  The  strike  in  Belgium  caused  an  unusual  demand 
on  the  part  of  Belgian  manufacturers  ;  and  Germany,  like- 
wise, has  taken  an  unprecedented  quantity.  It  is  at  home, 
however,  that  the  main  consumption  has  taken  place.  And 
in  every  great  district  of  the  United  Kingdom  there  is  a 
complaint  that  the  supply  is  insuflScient  for  the  demand, 
and  a  fear,  therefore,  that  trade  may  be  checked  by  the  ab 
normal  rise  in  prices  that  is  taking  place.  Iron  ore  in  the 
Barrow  district  has  risen  about  25  per  cent.  Warrant  iron 
has  advanced  from  55s.  per  ton  at  the  beginning  of  the 
year  to  73s.  2d.  at  the  end.  In  the  West  of  Scotland  angles 
are  now  £8,  against  £6  7s.  6d.  twelve  months  ago;  ship- 
plates,  £8  7s.  6d.,  against  £6  17s.  6d,  and  boiler-plates. 
£9  15s.,  against  £7  15s.  Cleveland  pig  iron  beginning 
the  year  at  44s.  6d.  for  warrants,  at  the  end  of  December 
was  at  70s.  Manufactured  iron  of  all  kinds  has  likewise 
risen  remarkably  in  price.  The  tin-plate  trade  of  South 
Wales  has  completely  recovered  from  the  set-back  it  re- 
ceived by  the  passage  of  the  Dingley  tariff.  And  the  steel 
ndustry  in  all  its  branches  is  more  prosperous  than  ever 


before.  At  Sheffield  Bessemer  billets  began  the  year  at  from 
£6  to  £8  10  per  ton  and  closed  it  at  £9  per  ton.  Siemens- 
Martin  steel  at  the  beginning  of  the  year  was  from  £6  10s. 
to  £7  per  ton,  and  at  the  end  was  from  £10  to  £13  per  ton* 

Generally  the  reports  from  the  great  districts  are  that  as 
yet  the  rise  in  prices  has  not  checked  business.  In  some 
places  it  is  alleged  that  the  more  rapidly  prices  have  ad- 
vanced the  larger  have  been  the  new  orders  placed;  while  it 
is  generally  believed  that  manufacturers  have  orders  in 
hand  which  will  not  be  completely  executed  during  the  new 
year.  Still,  the  rise  in  prices  is  not  favorable  to  the  con- 
tinued expansion  of  business,  and  it  is  the  less  favorable 
because  the  iron  and  steel  trades  are  so  active  and  flourish- 
ing in  all  the  great  leading  countries  of  the  world— the 
United  States,  Germany,  Belgium,  and  so  on.  It  is  generally 
believed,  whether  rightly  or  wrongly,  that  makers'  stocks 
are  now  practically  cleared  out.  Connal's  stock  of  Cleve* 
land  iron  at  the  close  of  the  year  was  only  70,000  tons. 
Their  stock  of  hematite  pig-iron  was  9,500  tons.  The  North- 
eastern Railway  Company's  store  has  been  almost  depleted 
of  iron  ;  and  the  stocks  of  Cleveland  pig-iron  in  the  public 
stores  are  said  to  be  also  nearly  cleared  out. 

The  coal  and  coke  trades  have  naturally  been  as  prosper- 
ous as  the  iron  and  steel,  and  the  year  has  seen  precisely 
similar  phenomena.  Prices  have  risen,  the  exports  have  in- 
creased, the  home  demand  has  been  pressing,  and  the  wages 
of  miners  have  risen  rapidly.  There  was  a  great  augmen- 
tation during  the  year  in  the  shipments  of  coal,  whether  for 
export  proper  or  for  steamer's  use.  And  manufacturing  and 
coking  coal  have  also  been  consumed  on  an  unprecedentedly 
large  scale.  The  greatest  demand  has  been  for  steam  coal 
in  the  South  Wales  district,  where,  it  is  said,  as  much  as  30s» 
per  ton  has  been  paid.  But  that  was,  no  doubt,  an  excep- 
tional transaction;  26s.,  however,  has  frequently  been  paid. 
In  the  other  parts  of  the  country  the  rise  in  prices  has  not 
been  so  great.  It  was  not  so  very  rnarked,  indeed,  until  the 
second  half  of  the  year,  and  was  not  very  pronounced  even 
until  September  or  October.  No  doubt  the  chartering  of  so 
many  ships  by  our  Government  had  a  very  considerable 
influence  on  the  market.  But  it  is  reasonably  certain  that 
in  any  case  there  would  have  been  a  very  considerable  rise 
in  prices;  for  the  demand  is  so  great  that  the  supply  has 
not  kept  quite  up  with  it.  It  is  perhaps  natural  that  when 
miners  are  receiving  very  much  higher  wages  than  usual 
they  should  be  inclined  to  take  more  holidays.  At  all  events 
it  is  complained  by  the  coal  ownex's  that  they  cannot  induce 
the  miners  over  a  great  part  of  the  country  to  work  more 
than  four  days  a  week  ;  and  therefore  the  supply  does  not 
augment  with  the  demand.  For  that  reason  it  is  feared  that 
there  will  before  long  be  a  further  very  considerable  rise  in 
the  price  of  coal.  And  if  there  is,  that  will  probably  react 
upon  the  iron  and  steel  industries,  and  through  those  will 
have  a  depressing  effect  upon  trade  generally. 

The  calling  out  of  the  reservists,  militia  and  volunteers 
has  withdrawn  a  considerable  number  of  men  from  mining 
as  well  as  from  the  iron  and  steel  trades,  and  therefore  has 
tended  to  lessen  the  number  of  miners;  while  it  is  said  that 
boys  are  not  as  willing  now  as  they  were  in  times  past  to 
go  down  into  the  mines.  Possibly  the  want  of  labor  is 
somewhat  exaggerated  by  employers.  But  however  that 
may  be,  it  is  certain  that  the  rise  in  the  price  of  coal  is  a 
serious  matter  for  the  future  of  trade.  It  is  not  known 
what  the  actual  consumption  of  coke  is  in  this  country,  but 
it  is  usually  estimated  at  from  twelve  to  thirteen  million 
tons;  and  the  rise  in  coke  has  been  quite  similar  to  that  in  coal. 
It  should  be  observed,  however,  that  many  coal  owners  do 
not  think  that  present  prices  are  likely  to  be  naaintained, 
and  that  some  of  the  great  railway  companies  are  refusing 
to  make  contracts  for  future  supplies,  believing  that  by 
buying  from  hand-to-mouth  at  present  they  will  be  able  to 
make  a  better  bargain  by  and  by.  On  the  other  hand  other 
coal  owners  are  certain  that  the  advance  will  go  very  much 
further.  They  point  out  that  the  rise  in  December  was 
greater  than  in  any  preceding  month  of  the  year,  and  they 
predict  that  within  the  next  two  or  three  months  there  will 
be  a  further  advance.  This  month  and  in  March  wages  in 
some  of  the  principal  districts  will  be  re-arranged;  and  as 
the  wages  of  the  miners  have  not  risen  proportionately  as 
much  as  prices,  it  is  predicted  that  there  will  have  to  be  a 
further  considerable  advance  in  wages.  If  so ,  the  argu- 
ment is  that  the  price,  likewise,  will  go  higher. 
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The  copper  market  has  moved  very  actively  under  the  in- 
fluence of  speculative  operations,  the  great  combination  in 
the  United  States  exercising  very  decided  influence  The 
price  of  copper  at  the  beginning  of  the  year  was  £57  17s.  6d. 
It  advanced  throughout  January  and  February.  Then  there 
was  a  period  of  quietude  until  May,  when  there  was  another 
advance  to  over  £79.  After  that  the  price  somewhat  de- 
clined, closing  for  the  year  at  £70.  The  average,  however, 
has  been  £73  lOs.  lOd,  against  £51 14s.  3d.  for  1898.  American 
purchases  of  copper  in  this  country  have  been  on  an  extraor- 
dinary scale,  much  of  the  stocks  recently  sent  to  Europe 
having  been  bought  back.  On  the  other  hand,  the  con- 
sumption in  this  country,  in  consequence  of  the  high  price, 
has  decreased,  it  is  said,  about  16  per  cent.  In  tin,  also, 
there  has  been  considerable  speculation,  largely  due  to 
American  operators  and  to  the  decision  of  the  Dutch  Gov- 
ernment to  increase  its  sale  of  the  metal.  The  opening 
price  for  Straits  tin  was  £86  10s.  and  the  closing  £112  5s.' 
the  average  being  £122 16s.  8d.,  against  £71  15s.  lOd.  in  1898. 

Large  as  was  the  shipbuilding  of  1898  it  has  been  exceeded 
in  1899.  In  total  tonnage  the  construction  of  the  year  has 
exceeded  that  of  any  preceding  1 2  months  and  in  general  the 
ships  are  larger  individually.  The  number  of  sailing  ships 
built  is  very  small,  almost  all  our  yards  being  employed 
upon  steam  tonnage.  And  it  looks  as  if  the  construction  of 
the  new  year,  though  possibly  not  equal  to  that  of  1899,  will 
still  be  very  great.  What  makes  all  this  the  more  remark- 
able is  that  shipbuilding  has  been  very  active  all  over  the 
world,  so  that  the  total  construction  of  1899  will  largely  ex- 
ceed anything  hitherto  known.  The  total  tonnage  output 
of  the  United  Kingdom  in  1899  was  1,731,513  tons,  against 
1,661,853  tons  in  the  preceding  year.  Of  the  total  the  ship- 
building yards  of  the  Clyde  turned  out  more  than  one-fourth. 
With  regard  to  individual  yards,  Messrs  Harland  &  Wolff, 
of  Belfast,  turned  out  the  largest  tonnage  and  the  largest 
individual  item  of  the  year,  the  total  tonnage  built  by  them 
being  82,634  tons.  The  next  largest  tonnage  is  that  of 
Messrs.  William  Gray  &  Co.  of  West  Hartlepool.  Then 
comes  Sir  Christopher  Furness's  two  companies  at  West 
Hartlepool,  In  the  middle  of  the  year  there  was  somewhat 
of  a  slackening,  the  general  impression  amongst  ship-owners 
being  that  building  was  being  carried  too  far.  that  prices 
had  been  run  up  too  suddenly,  and  that  probably  there 
would  be  a  set-back  before  long.  But  during  the  second 
half  of  the  year,  and  especially  during  the  last  four  months, 
new  orders  have  been  placed  in  very  large  numbers.  To  a 
very  large  extent,  no  doubt,  this  was  due  to  the  chartering 
of  so  many  ships  by  the  Government  and  the  consequent 
rise  in  freights.  But  the  main  cause,  of  course,  was  the  ex- 
traordinary activity  of  trade  all  over  the  world. 

At  the  end  of  1898  the  long- continued  drought  in  Australia 
had  killed  so  many  sheep  that  merino  wool  had  become  ex- 
ceedingly scarce,  and  consequently  there  was  a  recovery  in 
the  price.  All  through  1899  the  recovery  has  continued, 
and  the  rise  compared  with  1898  is  from  60  per  cent  to  70 
per  cent.  For  a  considerable  time  the  rise  was  confined  to 
merino  wool,  but  after  a  while  crossbreds  came  into  demand, 
and  later  the  coarser  kinds.  In  medium  to  fine  crossbreds 
the  rise  during  the  year  has  been  from  50  per  cent  to  60  per 
cent,  and  in  coarse  qualities  from  45  per  cent  to  55  per  cent- 
The  market  is  still  very  strong,  and  the  probability  is  that 
the  high  prices  will  be  maintained;  for  in  N.  S.  Wales, 
which  is  the  great  sheep-raising  colony  of  Australia,  the 
drought  is  not  yet  at  an  end.  In  Victoria,  however,  it  is 
ended,  and  no  doubt  the  Victorian  flocks  will  increase 
Still  the  probability  appears  to  be  that  for  at  least  a  year,  if 
not  more,  the  present  level  of  prices  will  be  maintained.  The 
rise  in  the  price  of  the  raw  ^material  undoubtedly  originated 
in  the  scarcity  of  merino  wool,  owing  to  the  drought  in 
Australia.  But  the  rise  has  been  stimulated  this  year  by  a 
very  marked  improvement  in  the  demand  for  manufactured 
wool  of  all  kinds;  so  that  while  the  raw  material  is  higher 
in  price  than  for  nearly  a  quarter  of  a  century  past,  the  de- 
mand for  the  manufactured  article  is  greater  than  for 
several  years  past. 

At  the  beginning  of  the  year  just  closed  there  was  a  very 
depressed  feeling  throughout  the  Yorkshire  woolen  manu- 
facturing districts.  It  seemed  as  if  the  tide  of  prosperity 
which  was  affecting  almost  every  other  industry  in  the 
country  was  passing  Bradford  and  Leeds  by.  Very  soon, 
however,  this  was  proved  to  be  a  mistake.    As  spring  ad- 


vanced and  was  succeeded  by  summer,  activity  extended  it- 
self to  almost  every  branch  of  trade;  wool-staplers,  spin- 
ners, manufacturers,  merchants,  all  grew  as  busy  as  they 
could  be;  orders  poured  in;  and  as  the  year  closed  all  man- 
ufacturers found  themselves  with  work  sufficient  to  occupy 
them  for  six  or  eight  months.  The  depression  in  Bradford 
and  the  neighboring  district  dated  from  the  passing  of  the 
Dingley  tariff,  which  had  reduced  the  exports  to  the  United 
States  by  about  two  millions  sterling  per  annum.  The 
Bradford  manufacturers  and  merchants,  however,  did  not 
sit  down  idle.  They  looked  around  to  see  where  they  could 
find  new  customers.  And  now  they  are  as  busy  as  they 
were  before  the  Dingley  tariff  was  passed,  pushing  their 
wares  in  entirely  new  markets. 

In  the  other  textile  trades  there  has  been  nothing  so  dra- 
matic as  the  rise  in  the  prices  of  wool  or  the  recovery  in  the 
Yorkshire  manufacturing  industry.  But  almost  all  the  in- 
dustries are  well  employed,  wages  are  fully  maintained, 
and  all  who  are  willing  to  work  have  occupation.  The 
same  is  true  of  the  chemical  industries,  and  indeed  of  all 
the  smaller  industries  of  the  country.  With  the  exception 
of  agriculture,  there  is  hardly  a  business  which  is  not  exper- 
iencing activity  and  making  very  handsome  profits;  while 
in  many  of  the  larger  industries  prosperity  is  greater,  per- 
haps, than  ever  was  known  before. 

The  extraordinary  activity  of  business  in  the  past  year  is 
perhaps  best  shown  in  the  increase  that  is  exhibited  by  the 
Clearing-House  returns,  the  railway  traffic  returns  and  the 
revenue  statements.  The  total  clearings  of  the  London 
Clearing  House  amounted  in  1899  to  £9,150,269,000,  against 
£8,097,291,000  in  the  year  before,  being  an  increase  of  £1,- 
052,978,000,  or  13  per  cent  In  Manchester  the  clearings 
were  £222,561,800,  against  £204,951,700  in  the  year  before, 
an  increase  of  £17,610,100,  or  over  8^  percent.  In  Liver- 
pool and  Bristol  the  increased  clearings  are  12  16  per  cent 
and  53^  per  cent,  respectively;  while  in  Newcastle  the  in- 
crease exceeds  17  per  cent.  In  Birmingham  alone  is  there 
a  falling  off.  It  is  true  that,  year  by  year,  the  use  of  cheques 
is  becoming  more  general,  so  that  now  even  very  small  shop- 
keepers pay  into  their  bankers  all  the  moneys  they  receive 
once  or  twice  a  day,  and  draw  what  they  require  by  cheeky 
And  this  greater  use  of  cheques  may  perhaps  account  for 
a  considerable  part  of  the  rapid  increase  in  the  clearings 
that.is  shown  annually.  Further,  the  Clearing  House  returns 
do  not  give  us  a  strictly  accurate  view  of  the  growth  in  the 
country's  trade,  inasmuch  as  they  include  Stock  Exchange 
operations.  But  that  so  enormous  an  increase  as  over 
1,000  millions  sterling  in  the  clearings  can  have  taken  place 
in  a  single  year  which  was  marked  by  so  much  political  ap- 
prehension, and  which  for  three  months  at  least  was  dis- 
turbed by  war,  clearly  shows  that  trade  must  have  been  ex- 
ceptionally prosperous. 

Seventeen  of  the  principal  railways  in  the  United  King- 
dom earned  altogether  £44,220,000,  being  an  increase  over 
the  preceding  year  of  £1,568,000,  or  about  3*6  per  cent.  And 
it  will  be  recollected  that  1898  was  a  year  of  exceptionally 
great  activity  and  of  an  extraordinary  increase  in  the  rail- 
way traffic  returns. 

For  the  first  nine  months  of  the  financial  year,  which  it 
may  be  recollected  closes  on  March  31  next,  the  total  rev- 
enue amounted  to  £75,890,195,  being  an  increase  over  the 
corresponding  period  of  the  last  financial  year  of  £4,379,196, 
or  6  per  cent.  Thus  it  will  be  seen  that  whether  we  take  the 
Clearing  House  returns,  the  railway  traffic  returns,  or  the 
revenue  returns,  we  have  reflected  in  each  and  all  a  marked 
growth  in  the  business  of  the  country,  and  an  activity 
that  has  been  advancing  by  leaps  and  bounds  year  after 
year. 

The  total  value  of  the  imports  into  the  United  Kingdom 
from  foreign  countries  and  British  possessions  was  £485,- 
075,514,  being  an  increase  of  £14,696,981,  or  312  percent. 
The  largest  increase,  as  might  be  expected  from  what  has 
been  said  above,  is  in  metals,  the  increase  exceeding  six 
millions  sterling.  The  next  largest  increase,  £4,410,000,  is 
in  raw  materials  for  sundry  industries  and  manufactures. 
The  next  is  in  manufactured  articles,  nearly  4^4  millions 
sterling;  and  the  next  in  articles  of  food  and  drink.  There 
is  a  decrease  of  over  5^4  uiillions  sterling  in  the  import  of 
raw  materials  for  textile  manufactures,  which  is  mainly 
caused  by  the  delay  in  the  imports  of  cotton.  The  decrease 
does  not,  it  need  hardly  be  said,  mean  that  the  textile  Indus- 
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tries  are  inactive,  or  that  manufacturers  look  with  anxiety 
to  the  future.  It  is  simply  owing  to  the  belated  ship- 
ments of  cotton. 

The  total  value  of  the  exports  of  British  and  Irish  produce 
and  manufactures   was  £264,660,647,  being  an  increase  of 
£31,301,407,  or  13-4  per  cent.     In  the  exports  for  1899,  how- 
ever, are  included  the  value  of  new  ships  sold  to  other  coun- 
tries, an  item  which  is  not  included  in  the  figures  for  1898. 
Deducting,  therefore,  the  value  of  new  ships,  we  find  that 
for  purposes  of  comparison  with  1898  the  real  value  of  the 
exports  was  £255,465,455,  an  improvement  of  £22,106,215,  or 
9  47  per  cent.     There  has  been  a  very  marked  increase  in 
the  purchases  from  this  country  by  our  foreign  and  colonial 
customers.    In  previous  years  the  imports  of  the  United 
Kingdom  had  steadily  grown,  while  the  exports  showed  lit- 
tle expansion,  the  great  cause  being  the  very  marked  decrease 
in  American  purchases  that  followed  upon  the  passage  of 
the  Dingley  Tariff.     Now,  however,  the  greater  prosperity 
of  other  countries  is  making    up  for  the  loss  of  American 
custom,  and,  besides,  the  United  States  is  buying  more  than 
in  1898  or  1897,  although  she  is  buying  very  much  less  than 
before  the  period  of  depression.     As  said  above,  the  total 
value  of  the  imports  was  a  little  over  485  millions  sterling. 
Of  these  imports,  however,  65  millions  sterling  worth  were 
re-exports.     Consequently  the  net  imports  were  of  the  value 
of  420  millions  sterling,     On  the  other  hand,  the  total  value 
of  the  exports,  as  already  said,  was  a  little  under  265  mil- 
lions sterling.     Subtracting  the  latter  figure  from  the  net 
imports,  we  get  155  millions  sterling  as  the  excess  of  the 
value  of  the  imports  over  the  value  of  the  exports.     It  is  to 
be  borne  in  mind,  however,  that  the  value  of  the  exports  is 
taken  from  the  declarations  of  the  exporters,  and  therefore 
does  not  include  either  freight,  insvirance  or  commission.  On 
the  other  hand,  the  value  of  the  imports  is  the  value  at  the 
port  of  landing,  and  consequently  includes  freight,  insur- 
ance and  commission.     The  real  excess  in  the  value,  there- 
fore, is  greatly  less  than  the  nominal  figures  given  above. 
It  is  noteworthy,  too,  that  the  excess  of  the  imports  over 
the  exports  has  considerably  fallen  off  during  the  past  year, 
owing  to  the  increase  in  the  exports.     In  1898  the  excess  of 
imports  over  exports  was  as  much  as  176  millions.     In  the 
year  just  closed  it  is,  as  already  said,  very  little  more  than 
155  millions  sterling. 

Politically  the  year  opened  well.  Better  relations  existed 
between  this  country  and  the  United  States  than  ever  be- 
fore perhaps.  With  Germany,  also,  an  understanding  had 
been  arrived  at  respecting  African  affairs  and  also  Chinese- 
■while  it  was  well  known  that  the  British  Government  was 
aiding  Germany  in  its  negotiations  with  Spain  for  the  pur- 
chase of  the  Caroline  Islands.  "With  France,  too,  an  arrange- 
ment had  been  reached  respecting  the  African  spheres  of  in- 
fluence of  both  ;  while  the  Dreyfus  affair  was  exciting  so 
much  apprehension  in  France  that  it  seemed  that  all 
France's  efforts  would  be  needed  to  maintain  order.  A 
large  part  of  Russia  was  suffering  from  famine,  and  already 
it  had  become  known  that  the  prospects  of  some  of  the  grow- 
ing crops  were  very  bad.  It  may  be  added  that  they  were 
rendered  worse  later  by  drought,  and  that  the  famine  in 
consequence  has  been  intensified,  Russia  is  engaged,  more- 
over, in  reorganizing  and  re-arming  her  army.  She  is  far 
from  having  completed  the  Siberian  Railway.  She  has  quite 
enough  to  do  to  in  assimilating  Manchuria  ;  while,  lastly, 
she  has  been  uaable  to  raise  large  loans  either  in  Europe  or 
the  United  States.  Therefore  it  seems  reasonably  certain 
that  Russia  would  do  nothing  to  break  the  peace. 

Unfortunately,  in  May  the  restlessness  in  the  Transvaal, 
which  had  continued  so  long,  and  so  often  threatened  to 
precipitate  hostilities,  became  more  acute  than  ever,  and  a 
petition  signed  by  21,000  British  subjects  resident  in  the 
South  African  Republic  was  presented  to  the  Queen  asking 
for  her  protection.  A  conference  between  Sir  Alfred  Milner, 
the  British  High  Commissioner  for  South  Africa,  and  Presi- 
dent Kriiger  of  the  South  African  Republic  was  held  at 
Bloemfontein,  the  capital  of  the  Orange  Free  State,  but 
utterly  failed,  as  President  Kriiger  refused  to  yield  a  single 
demand  of  the  Uitlanders.  Negotiations  were,  however, 
shortly  afterwards  resumed.  But  after  many  changes  and 
shiftings  they  were  finally  broken  off,  and  the  Transvaal  and 
the  Orange  Free  State  declared  war  against  this  country. 

The  outbreak  of  the  war  had  a  very  great  effect  upon  the 
money  markot.    It  was  notorious  that  under  any  circum- 


stances money  would  work  close  here  at  home,  in  the  United 
States  and  in  Germany,  It  may  perhaps  be  recollected  that 
during  the  last  three  or  four  months  of  1898  there  was  very 
great  stringency  in  Germany,  and  the  Imperial  Bank  had  to 
put  up  its  rate  to  6  per  cent.  Early  in  1899  the  rate  was  re- 
duced by  successive  steps  to  4  per  cent.  But  all  careful  ob- 
servers were  aware  that  the  ease  would  be  very  temporary, 
and  that  in  the  summer  rates  would  again  advance.  As  a 
matter  of  fact,  the  Imperial  Bank  put  up  its  rate  from  4  per 
cent  to  43^  per  cent  on  June  20,  and  on  July  13  the  Bank  of 
England  followed,  advancing  its  rate  from  3  per  cent  to  ^% 
per  cent.  In  August  the  Imperial  Bank  of  Germany  put  up 
its  rate  to  5  per  cent.  It  was  evident  to  all  careful  observers 
that  the  stringency  was  only  just  beginning  in  Germany , 
and  that  the  Bank  rate  there  would  have  to  go  higher,  for 
trade  was  exceedingly  active.  There  was  a  large  specula- 
tion, and  the  formation  of  industrial  companies  had  been 
on  an  unprecedented  scale,  Germany,  moreover,  had  ob- 
tained large  funds  from  the  United  States,  France  and  Eng- 
land, and  if  any  of  those  funds  were  withdrawn  the  effect 
upon  the  Berlin  money  market  must  be  very  great.  Further- 
more, the  wonderful  prosperity  of  the  United  States  was 
such  that  nobody  could  doubt  that  money  would  become 
both  scarce  and  dear  before  the  year  closed.  Here  at  home 
the  trade  activity  led  to  a  steady  and  constant  outflow  of 
gold  coin  from  the  Bank  of  England  to  the  interior,  while 
there  was  a  steady  foreign  demand  for  such  gold  as  came 
from  abroad.  In  consequence  of  both  of  these  phenomena 
the  reserve  of  the  Bank  of  England  was  smaller  than  it 
ought  to  have  been 

Another  powerful  influence  operating  upon  the  market 
was  the  decision  of  Indian  Government  to  act  immediately 
upon  the  recommendation  of  the  Currency  Commission, 
which  had  reported  strongly  in  favor  of  the  gold  standard. 
The  Indian  Government  concluded  arrangements  with  the 
Indian  mining  companies  by  which  all  the  gold  raised  in 
India  was  to  be  handed  over  at  once  to  the  Indian  treasuries. 
Moreover,  India  bought  a  good  deal  of  gold  in  Australia, 
and  it  began  to  "  earmark  "  gold  in  the  Bank  of  England, 
The  demand  for  India  council  drafts  was  so  much  larger 
than  the  current  requirements  of  the  Indian  Government 
that  it  had  a  considerable  surplus  in  hand,  and  this  surplus 
it  had  resolved  to  employ  in  putting  aside  gold  in  the  Bank 
of  England, 

For  all  these  reasons  it  was  evident  that  the  closing 
months  of  the  year  would  witness  very  considerable  strin- 
gency. But  the  outbreak  of  war  added  a  further  cause. 
South  Africa  had  been  sending  regularly  for  some  time  be- 
fore nearly  two  millions  sterling  of  gold  per  month  to  Lon- 
don. The  war  at  once  stopped  these  remittances;  while  the 
preparations  of  the  Government  made  it  necessary  to  ship 
considerable  amounts  of  gold  from  London  to  Capetown  for 
paying  the  troops  and  defraying  the  necessary  expenses.  In 
addition  to  all  this  an  exceedingly  good  harvest  in  Argen- 
tina and  an  exceptionally  large  wool  clip,  sold  at  exception- 
ally high  prices,  enabled  Argentina  to  withdraw  from  Lon- 
don large  amounts  of  gold. 

The  result  of  all  was  that  the  Bank  of  England  raised  its 
rate  of  discount  on  October  3  from  3J^  per  cent  to  4^^  per 
cent,  and  two  days  later  to  5  per  cent;  and  in  the  same  week 
the  Imperial  Bank  of  Germany  advanced  its  rate  from  5  per 
cent  to  6  per  cent.  On  the  last  day  of  November  the  Bank 
of  England  further  advanced  its  rate  from  5  per  cent  to  6 
per  cent;  while  in  December  the  Imperial  Bank  of  Germany 
raised  its  rate  from  6  per  cent  to  7  per  cent,  and  the  Bank 
of  France  put  up  its  rate  from  3  per  cent  to  4:%  P^r  cent.  The 
Bank  of  England  rate  had  not  been  as  high  as  6  per  cent 
since  the  Baring  collapse;  and  as  credit  was  exceedingly 
good  and  trade  perfectly  sound,  so  high  a  rate  at  a  time  of 
such  exceptional  activity  was  strongly  felt,  and  the  direct- 
ors of  the  Eank  of  England  naturally  delayed  making  the 
change  until  they  were  driven  to  it  by  the  stress  of  circum- 
stances. It  may  be  added  that  since  the  Bank  of  Prussia 
was  turned  into  the  Imperial  Bank  of  Germany,  shortly  after 
the  Franco-Prussian  war,  the  Imperial  Bank  had  not  been 
obliged  to  raise  its  rate  to  7  per  cent  until  December  last. 
But  though  the  high  rates  have,  of  course,  pressed  upon 
business,  there  has  been  no  serious  trouble.  Here  at  home, 
indeed,  there  has  been  no  difficulty  of  any  kind  outside  of 
the  Stock  Exchange;  and  even  in  the  Stock  Exchange  the 
failures  have  been  small  individually  and  not  verj'  numer- 
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ous.     Even  in  Germany,  though  gloomy  fears  were  enter- 
tained, there  have  been  no  serious  difficulties. 

The  silver  market  has  been  fairly  steady  throughout  the 
year,  without  any  remarkable  movement.  In  April  the  price 
rose  from  27i^d.  to  39d.  on  the  formation  of  a  smelters' 
combination  in  the  United  States.  But  in  May  there  was  a 
decline.  And  at  the  close  of  the  year  the  price  was  37  3-16d. 
per  ounce. 

The  issues  of  new  loans  and  new  companies  have  been  on 
a  very  moderate  scale,  indeed  on  a  very  small^^scale.  The 
British  Government,  in  addition  to  renewing^the  Treasury 
bills,  which  are  always  running,  raised  three  millions  sterl- 
ing by  a  public  issue  of  Treasury  bills.  Colon ial||loans  some- 
what exceeding  nine  millions  sterling  were  likewise  brought 
out,  and  there  were  several  issues,  none  of  which  were  of  very 
great  magnitude,  by  railway  companies,  municipaljcorpora- 
tions  and  the  like.  The  only  important  foreign  loan  was 
that  of  Japan  for  ten  millions  sterling,  issued  in  June.  The 
Argentine  Government  endeavored  to  negotiate  a  loan  for 
six  millions  sterling,  but  failed,  and  there  was  a  Chinese 
imperial  railway  loan  of  £2,300,000. 

The  movements  on  the  Stock  Exchange  have  likewise 
not  been  very  important.  The  selling  of  American  railroad 
securities,  which  was  on  so  large  a  scale  after  the  alarm 
created  by  the  silver  agitation,  continued  heavy  early 
in  the  year;  later,  some  investment  buying  of  j,American 
securities  was  occasionally  noted.  There  has  only  been  a 
fair  amount  of  business  in  the  mining  market.  When  an 
arrangement  with  President  Kruger  seemed  probable,  the 
public  rushed  in  to  buy,  and  on  unfavorable  news  there  was 
a  good  deal  of  selling.  But  upon  the  whole,  though  business 
was  fairly  good,  there  has  been  nothing  remarkable  about  it. 
The  only  event  of  real  importance  has  been  the  fall  in 
consols.  The  highest  price,  lllj^,  was  reached  in  the  middle 
of  January.  The  lowest,  on  December  22,  was  97^-^,  a  fall 
in  the  interval  of  13%.  This  fall  was  due  mainly  to  the 
action  of  the  Chancellor  of  the  Exchequer.  For  some  years 
previously  che  various  amounts  allocated  to  the  Sinking 
Fund  had  averaged  about  7  millions  sterling  annually,  and 
almost  the  whole  of  these  funds  were  applied  to  the  buying 
up  and  canceling  of  consols.  Moreover,  the  British  Govern- 
ment guarantees  the  principal  and  interest  of  all  moneys 
paid  by  the  savings  banks  into  its  hands,  and  the  receipts 
from  the  savings  banks,  after  allowing  for  all  with- 
drawals, have  averaged  for  some  three  or  four  years  past 
about  ten  millions  sterling.  These  savings  banks  funds 
have  also  been  invested  in  consols.  Thus,  for  some  years 
previous  to  1899  the  British  Government  has  been  buying 
consols  to  the  extent  of  about  17  millions  sterling  annually. 
The  present  Chancellor  of  the  Exchequer,  in  April  last,  re- 
duced the  Sinking  Fund  by  two  millions  sterling,  and 
shortly  afterwards  he  announced  that  he  had  ceased  in- 
vesting the  new  savings  banks  money  in  consols,  and  that 
he  proposed,  instead,  to  lend  the  funds  to  the  home  local 
authorities,  to  the  crown  colonies  and  to  India.  Thus  at 
one  stroke  the  Chancellor  of  the  Exchequer  stopped  the 
purchases  of  consols  to  the  extent  of  12  millions  sterling 
annually.  Naturally  the  withdrawal  of  so  great  a  pur- 
chaser had  an  exceptional  influence  upon  the  market.  At  the 
8ame  time  the  rise  in  the  value  of  money  induced  great 
capitalists  all  over  the  country  to  sell  consols  and  to  employ 
the  prodeeds  in  trade.  Lastly,  investors  were  strongly  re- 
minded that  in  three  years'  time  the  interest  on  consols  will 
be  reduced  from  2%  per  cent  to  2%  per  cent ;  while  20  years 
later  it  will  be  open  to  the  Chancellor  of  the  Exchequer  of 
that  day  to  reduce  the  interest  still  further  if  the  market 
allows  of  such  an  operation. 

The  stoppage  by  the  Chancellor  of  the  Exchequer  of  pur- 
chases to  the  extent  of  12  millions  sterling  annually  would 
of  itself  have  had  a  very  marked  effect  upon  the  price  of 
consols.  But  when  he  went  on  to  justify  his  action  by  re- 
minding the  country  that  in  three  years  the  interest  would 
be  reduced  and  that  in  twenty-three  years  a  new  conversion 
might  be  effected,  he  completely  alarmed  consol  holders,  and 
the  selling  has  been  almost  continuous  ever  since.  When 
the  war  broke  out  it  became  clear  to  everybody  that  the  re- 
sumption of  the  purchases  of  consols  by  the  Chancellor  of 
the  Exchequer  would  have  to  be  postponed  for  a  consider- 
able time.  For  naturally  he  will  employ  the  savings  banks' 
money  in  financing  the  war  instead  of  in  reducing  debt  or 
in  lending  to  the  local  authorities. 


The  appended  table,  made  up  from  the  official  statements 
of  the  Bank  of  England,  shows  the  position  of  the  Bank  as 
regards  bullion,  reserve,  etc.,  each  week  of  the  year. 

BANK  OF  ENGLAND  IN  1899.— [00,000s  OinittCd.] 


h  a 

fl          CO 

Deposits. 

Securities, 

® 

1899. 

0.2 

13 

.25  a 

0 

0 

4^ 

0 
0 

0 

P5      «* 

« 

£ 

s. 

& 

£ 

s, 

£ 

£ 

Pr.ct, 

Pr.ct. 

Jau.  4.. 

27,7 

30,3 

9,7 

39,5 

14.8 

32,9 

19,4 

a4 

258 

'•    11.. 

27,7 

31,0 

7,7 

41,5 

15,2 

32.0 

20,0 

2^ 

"    18.. 

26,6 

31,9 

8,0 

41,1 

13,4 

31,7 

22,1 

63  i^ 

2 

"    25.. 

26,5 

32,7 

9,3 

40,7 

13,4 

31,7 

23,0 

.  .  . 

2% 

Feb.   1.. 

26,8 

33,0 

9,7 

40,7 

13,4 

32,2 

22,9 

c3 

2 

»      8.. 

26,5 

33,4 

11,3 

40,3 

13,4 

32,6 

23,7 

2 

"    15.. 

26,3 

34,0 

13,5 

39,1 

13,4 

32,9 

24,5 

.... 

'4!'» 

"    22.. 

26,2 

34,0 

15,2 

38,2 

13,4 

33,6 

24,6 

.... 

2''i, 

Mar.  1.. 

26,8 

33,7 

15,8 

37,9 

13,9 

34,6 

23,7 

.... 

2J0 

"      8 

26,6 

33,1 

16,6 

35,9 

13,9 

33,7 

23,3 

>  >  -  . 

2% 

"    15.. 

26,5 

33,0 

16,8 

36.8 

13,9 

34,9 

23,3 

.... 

2*« 

"    22.. 

26.6 

32,5 

17,9 

36,6 

14,0 

363 

22,6 

•  •  .. 

2^ 

"    29.. 

27,9 

30,8 

18,0 

41,2 

14,0 

44,0 

19,7 

.... 

21a 

Apr.  5.. 

27,9 

30,1 

12,7 

38,1 

13,3 

36,4 

19.0 

.... 

2^4 

•'    12.. 

27,6 

30,3 

11,8 

38,0 

13,4 

34,9 

19,5 

.... 

ii«l«l 

"    19.. 

27,4 

31,0 

12,4 

38,1 

13,4 

34,6 

20,3 

.... 

23,„ 

"    26. 

27,4 

31,3 

12,5 

38,2 

13,4 

345 

20,7 

2% 

May  3.. 

27,8 

30,4 

11,4 

38,3 

13,4 

34,8 

19,3 

2^8 

"    10.. 

27.7 

30,4 

11,4 

37,8 

13,4 

34,1 

19.5 

.... 

2i8 

"    17.. 

27.7 

30,2 

11,4 

37,5 

13,4 

34,1 

19,3 

.... 

2% 

"    24.. 

27,5 

29,7 

11,6 

37,0 

13,4 

341 

19,0 

.... 

^'>1« 

"   31.. 

27,8 

30,1 

11,5 

37,7 

13,4 

345 

19.1 

.  ■  •  ■ 

21« 

June  7.. 

27,6 

30,3 

11,0 

37,4 

13,3 

33,2 

19,5 

.... 

2a, « 

"    14.. 

27,3 

31,0 

11,1 

38,1 

13,3 

332 

20,4 

*  .  •  . 

lih« 

"   21.. 

27,3 

31,5 

11,7 

37,4 

13,4 

327 

20,9 

.... 

2^ 

"   28.. 

28,2 

31,6 

12,1 

41,6 

13,4 

379 

20,2 

.... 

23] « 

July  5.. 

29,1 

32,2 

8,8 

39,5 

13,3 

33  1 

20,0 

.. 

2 

"    12.. 

29,0 

32,2 

7,9 

40,3 

13,3 

330 

20,0 

d'6^ 

3 

"   19.. 

28,7 

32,8 

8,3 

40,4 

13,1 

328 

20,9 

..,. 

3«1« 

"    26.. 

28,6 

33,2 

8,4 

39,7 

13,1 

318 

21,3 

.... 

a^ift 

Aug.  2  . 

29,2 

33,2 

7.3 

39,9 

13,1 

31  5 

20,8 

.... 

3«i« 

"      9.. 

29.0 

33.5 

7,0 

40,4 

13,1 

31.2 

21,3 

.... 

3»ifl 

"    16.. 

28,7 

34,2 

7,0 

40,9 

13,1 

30,8 

22,3 

. .  ■  • 

3U,« 

"    23.. 

28,3 

35,0 

7.9 

40,1 

13,1 

296 

23,6 

.... 

•6H 

••    30.. 

28,4 

35,7 

7,6 

40.3 

13.1 

28,8 

24.1 

.... 

3»ift 

Sept.  6.. 

28,4 

35,9 

7,4 

39,9 

13,1 

28,4 

24,3 

.... 

3*fl 

"    13.. 

27,9 

35,6 

7.3 

39,5 

13,1 

277 

24,5 

.... 

3«,« 

"    20.. 

27,6 

35,7 

8,ii 

39,7 

13,1 

28,5 

24,9 

.... 

3»,fl 

"   27.. 

28,0 

34,6 

8,2 

39,7 

13,1 

30,0 

23,4 

.... 

3ib,« 

Oct.   4.. 

28,8 

32,7 

10,6 

41.6 

15,8 

33,7 

20,6 

e5 

5i8 

"    11.. 

28,4 

32,7 

7,1 

45,2 

15,8 

33,2 

21,1 

.  .•• 

<t«l« 

"   18.. 

28,2 

32,9 

7.6 

44,1 

15,7 

32,4 

21,5 

•  •.  ■ 

4»l« 

"    25.. 

28,0 

33,7 

8,1 

42,5 

15,2 

30,7 

22,5 

.... 

4ii« 

Nov.  1.. 

28,6 

33,4 

7,8 

41,1 

15,2 

30,0 

21,6 

.... 

4J4 

"      8.. 

28,5 

32,4 

7,2 

41,6 

15,4 

30,5 

20,7 

.... 

4«1« 

"    15.. 

28,4 

31,9 

8,9 

39,6 

14,8 

31,4 

20,3 

.... 

488 

"    22.. 

28,3 

31,9 

8,2 

38,8 

13,3 

31,2 

20,4 

.... 

5 

"    29. 

28,6 

31,1 

7,6 

39,2 

13,3 

32,0 

19,3 

f6 

5»8 

Dec.  6.. 

28,6 

30,8 

6,4 

36,2 

12,1 

29,5 

18,9 

b% 

"    13.. 

28,6 

29,8 

5,5 

36,7 

12,1 

30,2 

18,0 

.... 

6^4 

"   20.. 

28,7 

29,3 

6,1 

40,6 

12,1 

35,3 

17,3 

.  .  .  • 

7 

"   27.. 

28,3 

29,3 

7,2 

41,4 

13,1 

35,7 

17,8 



5''8 

a  Oct.  13, 1898.  b  Jan.  19, 1899.  c  Feb.  2.  d  July  13.  c  Raised  to 
4^2  on  Oct.  3,  and  to  5  per  cent  on  Oct.  5.    /  Nov.  30. 

The  situation  of  the  Bank  of  France  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month  of 
1897, 1898  and  1899,  was  as  follows,  stated  in  pounds  sterling. 

GOLD  AND  silver  IN  BANK  OF  FRANCE.— [00,000s  Omitted. J 


1899. 

Gold. 

Sllv'r 

Total 

1898, 

Gold, 

SilvT 

Tota. 

1897. 

Gold. 

Silv'r 

Total 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Jan.  26 

72.8 

48.0 

120,8 

Jan,  27 

77,2 

48,3 

125,5 

Jan.  28 

76.4 

49,1 

125,5 

Feb.  84 

73,0 

48,0 

121,0 

Feb,  24 

77.3 

48,5 

125,8 

Feb.  25 

76  6 

49,4 

129,0 

Mar.  30 

72,6 

48.0 

120.6 

Mar.  31 

74.5 

48.7 

123,2 

Mar,  25 

76.8 

49,1 

125,9 

April  27 

72.7 

48.3 

121,0 

April  28 

74,4 

48.6 

123,0 

April  29 

76,9 

48,9 

125,8 

May  ib 

73.5 

48.5 

122,0 

May  26 

74,8 

49,1 

123,9 

May  27 

79.0 

49,1 

128,1 

June  29 

75.4 

4?.8 

124,2 

June  30 

75,1 

49,5 

124.6 

June  24 

80,2 

49.3 

129,5 

July  27 

76,6 

48,8 

124,9 

July  28 

75,1 

49,6 

124,7 

July  29 

60,8 

49,1 

129,9 

Aug.  31 

77,1 

47,9 

125.2 

Aug.  25 

75,5 

49,9 

125,4 

Aug.  26 

81,6 

49,0 

130.5 

Sept,  28 

76,9 

47,5 

124.4 

Sept,  29 

74,7 

49,7 

124,4 

Seot  30 

79.7 

48.5 

128,3 

Oct.   20 

75,6 

46,8 

122.4 

Oct,  27 

73,6 

49.1 

122,7 

Oct,  28 

78,4 

48,3 

126,7 

Nov,  30 

75,5 

46.7 

132,2 

Nov,  24 

73,3 

48,6 

121,9 

Nov,  26 

78,6 

48,4 

127,0 

Dec.  28 

7.'>,0 

4rt.3 

Vii:A 

Dec,  29 

72,9 

48,8 

121,2 

Dec.  30 

78.1 

48.2 

126.8 

The  exports  of  iron  and  steel  from  Great  Britain  have  been 
as  below  each  year  since  1875,  inclusive. 

EXPORTS  OF  IRON  AND  STEEL  FROM  GRBAT  BRITAIN. 


1899. 
189«. 

1897. 
1896. 
1895. 
1894. 
1893. 
1892. 
1891. 
1890. 
1889. 
1888. 
1887. 
1886. 
1885. 
1884. 
1883. 
1882. 
1881. 
1880. 
1879. 
1878., 
1877. 
1876. 
1875. 


Pig  Iron. 


Tons, 

1,379,296 

1,042,853 

1,201,104 

1,060,165 

866,568 

830,985 

840,294 

767,053 

840,055 

1,145,268 

1,190,371 

1,036,319 

1,158,174 

1,044,257 

960,931 

1,269,576 

1,564,048 

1,758,072 

1,480,196 

1,632,343 

1,223,436 

924,646 

881,442 

910,905 

947,827 


KaUs. 


Tons. 
591,797 
609,403 
782,045 
747,662 
457,552 
425,242 
558,375 
468,003 
702,247 
1,035,431 
1,089,892 
1,020,002 
1,011,779 
739,651 
714,276 
728,540 
971,165 
936.949 
820,671 
693,696 
463,878 
441,384 
497,924 
414,556 
545,981 


Other 
Descriptions. 


Tons, 
1,746,523 
1,592,094 
1,702,957 
1,782,571 
1,511,421 
1,393,771 
1,457,905 
1.504,223 
1,697,844 
1,820,731 
1,905,919 
1,910,242 
1,973,075 
1,605,289 
1,455,475 
1,497,439 
1,508,095 
1,658.531 
1,517,4.58 
1,466,055 
1,196,170 
933,193 
965,285 
899,809 
963.498 


TotaL 


Tons. 
3,717,616 
3,244,350 
3,686,106 
3,550,398 
2,835,541 
2,649,998 
2,856,574 
2,739,279 
3,240,146 
4,001,430 
4,186,182 
3,966,563 
4,143,028 
3,389.197 
3,130,(i82 
3,490,991 
4,043,308 
4,353.552 
3,820.315 
3.792.993 
2,883.484 
2,296,860 
2.346,370 
2,224,470 
2,457,.S06 


The  quantities  and  values  of  textile  exports  from  Great  Brit- 
ain for  the  last  three  years  are  given  in  the  following  table. 
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EXPORTS  OF    TEXTILE  FABRICS. 


Year's  Exports. 

1899. 

1898. 

1897. 

Quantities. 
Cotton  yarn 

..lbs. 

213,288,700 

246,663,200 

252,546,500 

Piece  goods 

.yds. 

5,440,551,600 

6,216,053,900 

4,792,26-1,600 

Jute  Tarn 

..lbs. 

45,304,900 

49.645.400 

51,878,600 

Piece  goods 

.yds. 

213,261,700 

211,062,700 

233,776,300 

Linen  yarn 

..lbs. 

18,147.600 

17,355,400 

18,365,900 

Piece  Koods 

.yds. 

174,305,600 

148,004,600 

164,583,400 

Woolen  yam 

..lbs. 

63.697,600 

58,806.700 

57,075,400 

Woolen  tissues 

.yds. 

48,963,300 

46,307,700 

52,117,400 

Worsted  tissues... 

.yds. 

102,519,400 

95,481,400 

129,667,300 

Values. 

£ 

& 

£ 

Cotton  yam 

8,054,664 

8,923,272 

9,929,768 

Piece  goods 

50,875,853 

47,910.088 

45,808,154 

Jute  yarn 

460,860 

469,165 

525,9^1 

Piece  goods 

1,901,747 

1,796,203 

2,102,101 

Linen  yarn 

909,912 

885,330 

976,042 

Piece  goods 

3,797,405 

3,224.217 

3,522,672 

Woolen  yarn 

4,876,162 

4,674,358 

4,739,987 

Woolen  fabrics 

5,278,465 

4,892,973 

5,389,560 

Worsted  fabrics 

6,253,322 

5,724,653 

7,491,355 

The  complete  trade  figures  of  imports  and  exports  into 
and  from  Great  Britain  for  three  years  are  as  follows  : 


exports  and  imports. 


1899. 


•264,660,000 
65,019,000 


233,359,000 
60,655,000 


234,219,000 
59,954,000 


Exports. 

Home  products 

Re-sliipment  of  imports. 

Total  exports 

Lmports. 
Total  merchandise 

Excpsaof  imp.overexn.. 
*Including£9,la5,o00,tlievalueofnewsliip8  not  previously  recorded. 


329,679,000 
485,075,000 


155,396,000 


1898. 


294,014,000 
470,378,000 


1897. 


294,173,000 
451,029,000 


176.364,000     156,856.000 


ITEMS   ABOUT    BANKS,    BANKERS    AND   TRUST    CO'8 

— The  sales  of  bank  stocks  this  week  aggregate  1,478  shares, 

of  which  1,428  shares  were  sold  at  auction  and  50  shares  at 

the  Stock  Exchange.    This  unusually  large  total  of  transac- 

actions  was  due  to  the  sale  by  executors  of  two  blocks  of 

stock— one  of  800  shares  of  Mechanics'  National  Bank  and 

one  of  400  shares  of  Merchants'  National  Bank.     The  sales  of 

trust  company  stocks  reach  a  total  of  95  shares,  all  of  which 

were  sold  at  auction. 

Shares.    Banks— JVew  York..  Price.  Last  previous  sale. 

30  American  Exchange  Nat.  Bank..   186^  Jan.  1900—  187% 

50  Butchers' &  Drovers' Bfr.,  Nat...     90  Jan.  1900—     96 

*50  Chatham  National  Bank 301  Jan.  1900—  310 

2  Chemical  National  Bank 4026  Jan.  1900-4025 

25  Citizens' Bank,  National 150ie  Jan.  1900—  150 

800  Mechanics' National  Bank 190  Jan.  1900—  193 

400  Merchants' National  Bank 166  Jan.  1900—  170 

SONassauBank ISOis  Jan.  1900—  180 

47  Park  Bank,  National 450  Dec.  1899—  4S5J3 

16  Republic,  Nat.  Bank  of  the..-.       211  Jan.  1900  -  214 

8  Twelfth  Ward  Bank 126  Jan.  1900—  120 

Bank— iJrooA-iyn. 

20  Mechanics' Bank 20214  Jan.  1900—  200ia 

Trust  Companies— i^ew  York. 

60  America,  Trust  Co.  of 195J4-202     Jan.  1900—  196ii 

30  New  York,  Trust  Co.  of 201  Jan.  1900-   200 

5  N.  Y.  Life  Insur:  &  Trust  Co 1420»«-1454    Jan.  1900—1425 

*Sale  at  the  Stock  Exchange. 

— The  Bank  of  the  Manhattan  Company  has  declared  a 
semi-annual  dividend  of  5  per  cent,  payable  February  10. 
This  is  at  the  rate  of  10  per  cent  per  annum,  as  agaiast  8  per 
cent  paid  previously  since  1895. 

—The  statement  of  the  condition  of  the  Girard  Trust  Co., 
Philadelphia,  as  of  January  31,  19:0,  shows  assets  of  $21,- 
954,773;  deposits,  subject  to  check,  stand  at  $14,210,461,  and 
loans  $10,832,521.  The  capital  of  the  Girard  Trust  is  $2,000,- 
000  and  its  surplus  is  $5,000,000. 

—The  statement  of  the  Union  Discount  Co.  of  London  for 
the  half-year  ending  December  31,  1899,  has  come  to  hand. 
The  gross  profits  for  the  six  months,  including  the  balance 
brought  forward  from  the  last  statement,  and  after  making 
provision  for  bad  and  doubtful  debts,  is  stated  to  be  $887,- 
425.  Allowing  rebate  of  interest  on  bills  not  yet  due  and  de- 
ducting current  expenses,  there  remains  a  balance  of  $287,952. 
Out  of  this  sum  a  dividend  at  the  rate  of  10  per  cent  per 
annum  for  the  six  months  has  been  declared,  and  a  balance 
of  $125,452  is  carried  forward  to  the  next  account.  The  paid- 
up  capital  now  stands  at  $3,750,000  and  the  res  arvo  fund  at 
$1,800,000. 

—A  report  was  current  on  Thursday  that  negotiations 
were  in  progress  for  the  consolidation  of  the  State  Trust 
Company  ■nith  the  Morton  Trust  Company,  the  latter  taking 
over  the  assets  of  the  State  Trust  Co.  and  increasing  its 
capital  to  $2,000,000  and  its  surplus  to  $2,500,000.  The  nego- 
tiations were  said  to  have  been  conducted  by  Mr.  William 
C.  Whitney,  a  trustee  of  the  State  Trust  Company,  and  to 
have  been  begun  before  the  recent  attack  by  Mr.  Kling. 


Our  representative  called  upon  the  officers  of  the  State  Trust 
company,  but  they  refused  either  to  affirm  or  to  deny  the 
statement.  Mr.  Joseph  C.  Hendrix,  a  director  of  the  Morton 
Trust  Co.,  has,  however,  stated  that  the  above- noted  report 
of  consolidation  is  correct.  The  details  are,  he  says,  being 
arranged,  and  the  consolidation  will  follow  in  due  season. 
Mr.  Levi  P.  Morton,  President  of  the  Morton  Trust  Com- 
pany, likewise  confirms  the  report,  stating  that  his  company 
will  issue  $1,000,000  additional  capital  to  carry  out  the  plan 
of  merger. 

— Arrangements  are  nearly  completed  for  the  consolida- 
tion of  the  Century  Trust  Company,  an  organization  which 
was  perfected  last  December,  but  which  is  not  yet  in  opera- 
tion, with  the  International  Banking  &  Trust  Company, 
which  was  organized  last  JuJy.  The  Century  Co.,  of  which 
Mr.  Amzi  L.  Barber  is  President,  has  not  yet  begun  business, 
and  the  management  deem  it  more  advantageous  to  consoli- 
date with  the  International  than  to  continue  their  enterprise. 
The  propositioQ  awaits  the  assent  of  the  stockholders  of  the 
Century.  The  capital  of  the  International  is  $1,000,000  and 
the  surplus  $5C0,00O  ard  the  capital  of  the  Century  is  $2,000,- 
000  and  surplus  $1,000,000. 

— The  annouacement  is  officially  made  in  the  subjoined 
letter  to  patrons  of  the  bank  that  the  capital  of  the  National 
City  Bank  of  New  York, was  on  Feb.  1,  increased  from  $1,000,- 
000  to  $10,000,000,  making,  with  the  surplus,  a  capitalization 
of  $15,000,000,  and,  including  the  reserve  liability  of  share- 
holders, $25,000,000.  It  may  be  noted  that  temporary  receipts 
for  the  new  stock  were  issued  on  January  15  to  stockholders 
who  had  then  paid  for  their  new  stock,  and  a-Jditional 
receipts  were  issued  to  other  stockholders  who,  on  Thursday, 
completed  their  payments,  which  receipts  are  exchangeable 
for  the  new  stock  whenever  the  certificates  thereof  shall  be 
ready  for  delivery.  The  success  which  has  attended  the 
movement  for  the  increase  of  the  capital  of  the  City  Bank  is 
exceedingly  gratifying  to  Mr.  Stillman,  the  President.  All 
the  representatives  of  the  10,000  shares  of  stock,  except  one, 
who  held  only  four  shares,  promptly  assented  to  the  plan  for 
augmenting  the  capital,  though  such  assent  involved  the 
waiver  of  rights  which  they  could  have  legally  enforced.  The 
stock  of  the  dissenting  stockholder  was  later  obtained,  thus 
completing  the  plan  for  increasing  the  capital.  The  follow- 
ing is  the  official  announcement  of  the  increase  of  capital 
referred  to  above  : 

The  National  City  Bank  of  New  York,  ) 
New  York,  February  1,  1900.      j 

Gentlemen:  We  beg  to  advise  you  that  the  shareholders 
of  this  bank  have  increased  its  capital  to  the  sum  of  $10,- 
000,000,  in  place  of  the  former  capital  of  $1,000,000,  while 
preserving  intact  the  previously  existing  surplus  and  undi- 
vided profits  of  $5,000,000. 

The  entire  capital  has  been  fully  paid  up  in  cash,  and  as 
the  shareholders  are  liable  for  the  obligations  of  the  bank  to 
an  amount  equal  to  the  par  value  of  their  shares,  the  secur- 
ity atforded  to  those  dealing  with  us  is  as  follows. 

Capital,  fully  paid $10,000,000 

Reserve  liability  of  shareholders 10,000,000 

Surplus  and  undivided  profits 5,000,000 

Total $25,000,000 

With  this  increased  capital  we  hope  to  be  able  to  afford 
to  our  friends  even  greater  facilities  in  the  future  than  it  has 
been  within  our  power  to  give  in  the  past. 

Highly  appreciating  the  favors  thus  far  received  we  trust 
that  the  exceptionally  strong  position  we  now  occupy  will 
assure  not  only  a  continuance,  but  also  an  extension,  of  the 
pleasant  relations  which  have  hitherto  existed  between  our 
correspondents  and  ourselves.  We  have  the  honor  to  be 
your  obedient  servants, 

The  National  City  Bank  of  New  York. 

James  Stillman,  President. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
nsually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
ance  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1899  there  is  a  decrease  in  the 
aggregate  of  16*8  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  loss  of  25  B  per  cent,  and 
the  declines  at  other  points  are:  Boston  26-4  per  cent,  Phil- 
adelphia 9"1  per  cent  and  Baltimore  12*9  per  cent.  Chicago 
records  a  gain  of  4'9  per  cent,  St.  Louis  0'3  per  cent  and 
New  Orleans  19*9  per  cent. 
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Clearings. 

Returns  by  Telegraph 

New  York 

Boston 

Phlladel  phia 

Baltimore 

Chicago 

St.  TjOuIs 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities.  6  days 

All  cities.  1  day 

Total  all  cities  for  week.. 


Week  Ending  February  3. 


1900. 


$827,721,528 
96,887,749 
75,430,409 
16,808,525 
104.740,275 
25,881,133 
10,036,668 


$1,167,506,287 
201,416,411 


$1,358,922,698 
289,419,023 


$1,648,341,721 


1899. 


$1,108,158,886 
131,677,983 
82,946.036 
19,303,331 
99,805,843 
25,833,825 
8.371,950 


$1,476,057,854 
176,844,761 


$1,653,902,615 
327.339,101 


$1,981,241,716 


P.  Cent 


-253 

-26-4 
-9-1 

-129 
+4-9 
+0-2 

+19-9 


-21-6 

+13-8 


—17-8 
-11-6 


-16-8 


Another  table,  our  usual  monthly  detailed  statement  of 
transactions  on  the  various  New  York  exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the 
month  of  January  are,  however,  given  below  and  for  pur- 
poses of  comparison  the  figures  for  the  corresponding  period 
of  1899  are  also  presented. 


Dueription. 


8took|8h'« 

BR.  bonds.'! 
Oor't  bonds 
State  bonds 
Bank  stocks 

Total.... 
Grain,  bush, 

Total  value. 


January,  1900 


Par  Value 
or  Quantity 


9,843,716 

$946,681,487 

$44,996,200 

$633,300 

$261,700 

$20,600 

$992,493,187 
62,280,200 


Actual 
Value. 


$087,243,018 

$37,797,814 

$731,512 

$224,206 

$60,712 


$726,047,261 
36,124,8  iO 


$762,171,681 


Aver'ge 
Price. 


Par  Value 
or  Quantity 


72*6 

84-0 
115-5 

85-7 
247-4 

78-2" 
69 1-16C 


January,  1899. 


24,251,983 

2350,845,650 

1142,234,400 

$1,982,240 

$372,700 

$11,760 

$2496436740 
58,725,615 


Actual 
Value, 


\ 1619520833 

$118,671,981 

$2,246,026 

$273,784 

{88,6i:3 


$1,740745287 
43,666,690 


$1,784411877 


Aver'oi 
Price, 

68-9 

83-4 
113-3 

73-5 
286-7 

74J^C. 


The  following  compilation  covers  the  clearings  by  months 
since  July  1. 

MONTHLY  0LEAHINO8. 


Month, 

cnearino»,lotalAU. 

OlearinoB  Outside  New  Tork. 

1899. 

$ 

7,110,994,106 
6.^26,977.678 
7,067,892,793 

21.105,864,576 

8.322.725,816 
7,803,050,262 
8.361,182.011 

1898. 

P.  a. 

+41'6 
+23-8 
+28-5 

1890. 

1898. 

P.Ot. 

July 

AuKUSt 

September. 

$ 

5.020,491,626 
5.696,377,166 
5,600.748,460 

$ 

2,600,637,992 
2,568,636,835 
2.667.816.415 

$ 

2,043,456,407 
2.084.608.182 
2,086,769,799 

+31-7 
+233 

+280 

Sdqnar... 

October.... 
November. 
December.. 

16,117,617,241 

6.938,727,160 
6,478.323,603 
7.361,760,319 

+30-9 

+40-2 
+21-8 
+13-6 

+24-3 
-10  2 

7.927.090.242 

3.066,192,669 
2.940,077.013 
3,012,896,144 

6.214,824,388 

2,400,485,880 
2.604.691,116 
2,709,402,758 

+27-6 

+27-7 
+17  3 
+11-2 

4th  quar.. 
Mannar  V 

24,576,958.088 

1900. 
7  624  512  4'?4 

19.778,871,087 

1899. 
8.493.060  012 

0,019,165,726 

1900. 
2  9Sti973OS0 

7.614,579,764 

1899. 
2  802  310.236 

+18-6 
+5-6 

Ensllsb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  2. 


London. 


Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  ots. 

For  account 

Fr'cli  rentes  (in  Paris)  fr. 

Spanish  4s 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake*  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do          do  Preferred. 
Erie,  common 

1st  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  <fe  Tex.,  com. . 
N.  Y.  Ceni'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  West'n,  pref. 
Northern  PaoLflo,  com. . 

Preferred 

Pennsylvania 

*Phila.  &  Read 

*Phila.  &  Read.  ,1  St  pref. 
*Phila.  &  Read., 2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred 


Sat. 


27  H 

100^8 

lOO'g 
00-0212 

67 14 

19  ■^s 

61% 

5812 

76  J3 

96I4 

30 14 
120% 

I8I4 

7038 

11% 

3314 
XII412 

8O34 

10% 
136ifl 

22^ 

7II4 

5238 

75% 
66 

9ie 
25% 
14 

3858 
12 

5518 

4738 

76% 
2114 


rTioo  uor  Hliare. 


ilfon. 

Tues. 

Wed. 

Thurs. 

271a 

279ie 

27iiie 

27% 

99'9 

100 

10036 

IOOI3 

99^8 

100 

IOOI3 

lOOSg 

100-10 

00-37ia 

100-75 

100-60 

67 1« 

67% 

6758 

6738 

1938 

20% 

20>a 

2034    j 

6058 

6158 

6258 

6338 

58 14 

59i« 

60i« 

6014   1 

76ifl 

7638 

7714 

77        ! 

96 

96I4 

97I3 

98%     ! 

29% 

30 

30 

30 

12018 

12078 

1211a 

12178 

18 

17 ''s 

1838 

181a 

70 

6978 

71 

71 14 

im 

11% 

ll's 

ll's 

321a 

33 

341a 

3438 

114 

114 

115 

115 

7953 

8058 

811a 

8114 

10% 

1014 

1012 

10% 

136 

136% 

1371a 

137ifl 

2188 

21  ■^s 

23 14 

2314 

71 

71% 

72 

72 14 

52 14 

52ifl 

5338 

5338 

7508 

75% 

7658 

76% 

6534 

66 

661a 

661a 

J'8 

tt'fl 

938 

91a 

25ifl 

2578 

27% 

281a 

14 

14 

14% 

15 

38 

3858 

3958 

39% 

1188 

11% 

1218 

12 

5414 

5538 

5638 

5638 

4638 

47ifl 

481a 

4816 

763a 

76% 

77I4 

771a 

20% 

21 

2138 

2138 

j<n. 


2758 

1001a 

10058 

100-60 

6778 
2078 
64I4 
6OI4 
!   76% 

9868 

30 

I2214 
18i« 
7II2 

11^8 
3438 

11413 

811a 

10% 

I3713 

23*8 


5339 
77 
661s 
Qia 
281a 
15 
40 
12 
56 13 
48 
7738 
2114 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  2f)  and  for  the  week  ending  for  general  merchandise 
Jan   2<\  •  also  totals  since  beginning  first  week  January. 


FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898, 

1897. 

Dry  Goods 

Gen'i  mer'dise 

$2,550,658 
7,383,966 

$3,315,400 
8,162,156 

$2,721,930 
5,950,700 

$2,112,096 
6,873,753 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

»9,934,624 

$10,884,084 
28,165,224 

$11,477,556 

$9,711,325 
28,787,027 

$8,672,630 

$9,870,078 
24,383,525 

$8,985,849- 

$9,262,76^ 
27,708,558 

Total  4  weeks.. 

$39,049,308 

538,493,352 

$34,253,603 

$36,971,321 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  29,  and  from  January  1  to  date. 

EXPOKT8  FROM  NEW  TORK  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week. . 
Prev.  reported 

*9,408,139 
37,048,822 

$8,351,616 
34,775,988 

$8,050,107 
28,356,627 

$7,521,968 
25,666,467 

Total  4  weeks. 

$46,456,961 

$43,127,604 

$36,406,734 

$33,188,435 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Jan.  27 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries 

Total  1900 

Total  1899 

Total  1 898 . . . 


Exports. 


Week. 


$39,559 


20,300 


$59,859 

89,300 

1.195.020 


Since  Jan.X. 


$3,652,400 


405,171 

4,975 

1,026,800 

5,000 


$5,094,346 
1,430,724 
2,520,605 


Imports. 


Week. 


$9,000 
3,634 

27,342 
2,800 


$42,776 
158,012 
303,116 


Since  Jan.  1, 


$17,160 


53,864 

22,874 

87,270 

2,800 


$183,968 
1,978,360' 
2,073,319 


Silver 

Exports. 

Imports. 

Week, 

Since  Jan,  1. 

Week. 

SinceJan.l. 

Great  Britain 

France ...i..„ 

$1,020,125 
38,947 

"i'.bbo 

$3,152,895 
77,657 

10,723 

"6,681 

"'$351 
34,839 
48,367 

$12,534 

Germany 

West  Indies 

3,877 

188,164 

52,435 

600 

Mexico 

South  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$1,060,072 

1,004,733 

926,276 

$3,247,956 
3,955,723 
3.770,904 

$83,557 
68,391 
30,804 

$257,610 
274,512 
271,322 

Reports  of  Non-Member  Banks.  -The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  27,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  COO)  in  all  cases. 


BANKS. 

(OOs  omitted.) 


N«W    1(UB&  ClTH. 
BOBOUGH  OV 
MANHATTAN. 

Ooleni&l 

Oolnsibia 

aieventh  Ward.... 
Fourteenth  Street. 

Sanaevoort 

HamUton. 

Home 

ACoont  Morris 

Mntnal 

Nineteenth  Ward. 

Plasa 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

OnlOD  Square 

rorkvllle .... 

BOBOnOH  OP 

Bbookltn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Bmh  Avenue 

Kings  OountT 

ICanuf  aofrg*^  Nat^l 

Heohaslcs .... 

ICecta's'  A  Tradr'8' 
Nassau  National.. 

National  City 

North  Side 

People's 

Bobermerhom 

Seventeenth  Ward 
Sprague  National.. 
Twenty-alxth  W'd. 

tTnlon 

Wallabout 

Oerman-Amerlcan. 
BoRonoH  or 

RIOHHOND. 

Bank  of  Staten  Isl. 
1st  Nat..StatenlBl. 

Othkb  Citibs. 
IstNat.,  Jer.  City. 
Hud.  Co.  Nat.  J.  0. 
Id  Hat.,  Jer.  City.. 
idNat.,  Jer.  Olty.. 
Ist  Nat.,  Hoboken. 
Id  Nat.,  HohokeD. 

Totals  Jan.  27.. 
Totals  -an.  20.. 
Totals  Jan.  13.. 


Capi- 
tal. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 

25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


97,8 

198,5 

136,7 

51,0 

16,7 

96,6 

81,7 

53,6 

126,2 

38,9 

145,8 

114,5 

175,4 

88,3 

64,6 

319,7 

168,1 


124,1 

145,2 

164,0 

39,2 

57,2 

59,9 

461,0 

392,2 

201,7 

584,5 

574,8 

115,1 

127,7 

60,6 

70,9 

225,1 

56,8 

55,8 

43,8 

17,0 


51,4 
79,3 

786,2 
5.39,3 
368,4 
21-2,2 
450,3 
96,2 


7362,0  8131,0 
7362,0  8131,0 
736-2,0:8131,0 


Loans  & 
Invest- 
ments. 


1184,3 
2325,0 
1138,6 
1061,3 

620,9 
1328,2 

590,2 
1740,0 
1306,7 

984,2 
1810,0 

863,7 
2719,0 
1175,5 

849,9 
2060,7 
1512,0 


1071,2 

1303,4 

1193,2 

347,2 

573,3 

643,6 

2478,1 

2806,2 

887,8 

3883,0 

2260,0 

666,7 

751,5 

452,8 

430,4 

1090,1 

438,0 

288,0 

635,1 

376,5 


428,9 
657,6 

4930,3 
2152,3 
135-2,1 

919,1 
1846,4 

722,6 

68854,6 
68929.8 
59509,3 


Specie. 


27,8 
107,0 
35,1 
45,7 
8,9 
47,8 
40,1 
60,0 
41,2 
17,4 
51,0 
12,5 
222,0 
27,2 
54,2 
55,1 
83,6 


14,3 

17,6 

69,1 

11,9 

26,5 

32,4 

257,8 

153,9 

15,0 

140,0 

156,0 

12,3 

33,1 

20,7 

9,5 

95,2 

13,2 

6,9 

27,9 

4,2 


14,5 
32,1 

184,2 
87,2 
65,2 
28,5 

10-2,9 
78,3 


Leg.  T. 
&B'k. 

Notes, 


87,6 

85,0 

55,9 

35,0 

63,6 

80,9 

53,5 

99,0 

128,6 

113,7 

74,0 

74,3 

111,0 

141,5 

88,8 

229,9 

71,2 

86,3 
95,9 
42,9 
20,6 
19,5 
23,7 
217,1 
102,2 
47,1 
290,0 
232,0 
51,6 
29,6 
46,5 
33,1 
10,0 
19,0 
13,8 
24,2 
37,1 


Deposit,  witft      jyret 


Clear'g    Other  iDepoHt* 
Agent.  Bks.&c 


13,0 
20,0 

294,8 
68,6 
23,7 
77,3 
18,7 
66,3 


•2647,0  3697,0 
2708,913723,0 
2884,9  3804,6 


150,8 

134,0 

213,0 

156,0 

83,7 

90,8 

58,1 

107,0 

179,3 

235,6 

275,0 

75,3 

133,0 

95,2 

78,7 

471,1 

126,3 


86,8 

168,8 

155,0 

53,2 

41,8 

93,0 

487,4 

171,6 

82,3 

674,0 

301,0 

46,4 

56,9 

63,4 

57,4 

174,3 

54,0 

36.2 

57,1 

73,9 

70,7 
101,5 

1262,9 

162,7 

213.4 

180,4 

97.7 

92,4 

7668.1 
7088,2 
7044,6 


1324,4 
2294,0 
1316,3 
1231,4 

589,1 
1403,0 

611,3 
1996,0 
1351,0 
137:1,!^ 
2009,0 

868,9 
3213,0 
1663,8 

979,4 
2667,7 
1641,8 

1169,7 

1389,9 

1175,7 

313,4 

494,2 

629,7 

2888,5 

2717,1 

846,8 

4041,0 

2525,0 

620,7 

766,9 

485,7 

366,0 

933,0 

427,6- 

196,1 

641,6 

364,6 


475,4 
638,7 

6298,8 
1867,4 
1146,3 

980,7 
1417,0 

936,T 


5,0 


39,2 

'i.3 
50,5 

3,0 
25,7 

162,0 
71,7 
34,6 

18,3 


100,0 

6 

6,6 

4,5 

6,8 

6 


35,9 

22,0 

55,0 

45,9 

40,7 

60,0 

9 

8,5 

1.6 

3,7 

32,6 

4 


6.6 


445,9 
66,8 

84,9 

3.7 

126,4 


1669,663176.1 
1204,062929,3 
1096,163831,0 
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New  York  City  Clearing  House  Banlts.— Statement  of 
conditioa  for  the  week  ending  Jan.  27,  based  on  average  of 
daily  results.     We  omit  two  cipher. t  fuO)  xn  all  cases. 


BANKS 


$2,000,0  $1,999,2  $13,450  0 


Capital. 


Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Exch'ge 

Gallatin 

Bntchors'A  Drov'rs' 
MechaniC8'&  Trad's' 

Greenwich 

Leather  Manufac'rs 

Seventh 

State  of  New  York.. 
American  Exch'nge 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton... . 

Shoe  &  Leailier 

Corn  Exchange 

Continental 

Oriental 

Importers'&Trad'rs 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.  Y.  Nat'l  Exch'ge. 

Bowery 

New  York  County... 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange.. 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nat'l,  B'klyn.. 
Nat.  Union  Bank.... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.  Amsterdam 

Astor 

Hide  &  Leather 


Surplus.     Loans. 


Total . 


2,050,0 
2,000,0 
2,000,0 
1,500,0 
1,000,0 
1,000,0 
300,0 
600,0 
1,000,0 
300,0 
400,0 
200,0 
600,0 
300,0 
1,200,0 
5,000,0 
5,000,0 
1,000,0 
1,000,0 
422,7 
1,500,0 
450,0 
200,0 
1,000,0 
1,000,0 
500,0 
600,0 
500,0 
900,0 
1,000,0 
1,400,0 
1,000,0 
300,0 
1.500,0 
2,000,0 
250,0 
3,000,0 
1,000,0 
300,0 
750,0 
500,0 
300,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
200,0 
200,0 
300,0 
200,0 
500,0 
2,100,0 
300,0 
l,200,0l 
500,0 
1,000,0 
250,0 
350,0 
500,0 


2,114,1 
1,162,5 
2,197,1 
2,814,2 
252,5 
4,938,7 
6,660,1 
207,0 
1,718,6 
101,0 
129,8 
168,6 
505,3 
200,3 
528,0 
2,6.51,8 
3,778,8 
1,624,3 
1,084,8 
492,2 
974,1 
991,3 
298,4 
633,3 
2,711,9 
412,2 
383,2 
264,8 
1,017,9 
170,1 
1,731,5 
531,6 
395,6 
5,829,8 
3,339,5 
148,2 
2,171,8 
534,5 
776,6 
172,1 
7.767,3 
78,1 
682,5 
413,6 
318,5 
1,596,7 
1,211,5 
585,4 
774,6 
848,2 
979,1 
331,8 
911,6 
393,3 
629,5 
1,292,8 
529,6 
1,301,7 
445,9 
329,9 
397,4 
191,4 
252,5 


Specie. 


16,6711,0 
12,517,9 
1", 090,0 
20.081,21 
4,110,0i 
80,172,6 
24,518,1 
4,452,8 
7,927,5 
1,079,0 
2,090,0 
913,3 
3,572,2 
3,025,0 
3,840,6 
28,030,0 
29.403,7 
6,008,0 
10,952,2 
2,570,8 
17,110,2 
6,287,4 
2,224,8 
11,734,6 
32,948,2 
4,244,0 
2,763,8 
2,545,7 
6,314,2 
3,476,2 
16,516,0 
4,675,6 
2,156,1 
24,061,0 
35,364,0 
1,282,6 
21,686,0 
9,233,0 
8,146,0 
2,674,2 
32,688,1 
2,328,7 
3,363,0 
3,040,7 
3,418,5 
29,921,7 
8,209,7 
2,605,4 
2,802,5 
9,334,2 
6,355,7 
2,112,3 
5,373,7 
2,554,0 
9,486,0 
28,234,3 
4,052,0 
13,376,8 
4,868.1 
3,654,7 
3,365,3 
3,732,0 
2,236,9 


Legals. 


$2,092,0 
3,423,0 
1,958,7 
1,625,0 
3,799,4 
980,0 
35,483,6 
4,602,7 
796,2 
919,4 
243,6 
249,0 
101,1 
441,7 
662,7 
161,7 
3,875,0 
3,090,9 
947,9 
2,454,2 
644,6 
3,409,5 
643,5 
163,7 
2,892,0 
10,091,6 
569,4 
529,2 
331,2 
1,127,1 
652,3 
1,816,1 
1,024,7 
232,5 
4,317,0 
14,283,0 
297,2 
3,933,0 
2,171,0 
1,616,0 
417,2 
7,294,5 
327,1 
544,5 
752,2 
681,1 
6,492,5 
1,802,0 
228,6 
401,7 
2,151,3 
1,446,4 
468,4 
1,389,2 
430,0 
1,181,0 
6,609,2 
523,0 
3,26i>,8 
911,0 
427,9 
642,5 
597,6 
130,4 


Deposits 


59,422,7  80,980,2  688,332,811577625 


$1,136,0 
4,066,0: 
1,642,0 
1,044,0 
1,650,1 
189,0 
5,281,9 
3,060,6 
596,9 
734,2 
42,0 
190,0 
172,5 
371,3 
497,3 
670,2 
2,181,0, 
3,429,91 
239,3 
919,81 
429,7 
1,246,7 
941,0i 
439,3 
982,0l 
2,388,5 
541,8 
146,2 
383,1 
572,4 
318,3 
2,863,0 
389,9 
286,1 
1,324,0 
2,898,0 
161,3 
1,642,8 
1,215,0 
462,0 
229,4 
1,311,7 
363,6 
368,5 
376,0 
265,9 
4,674,0. 
418,41 
686,7 
567,9 
811,8 
411,1 
184,9 
530,9 
295,0 
2,418,0 
2,142,4 
665,0 
494,9 
226,6 
364,5; 
408,6! 
323,  i; 
363,0 


$12,938,0 
21,054,0 
14,193,0 
9,807.0 
22,628,8 
4,188,0 
114,889,2 
25,649,3 
5,055,1 
6,459,9 
1,08.5,1 
2,203,0 
834,6 
3,254,0 
4,216,7 
3,426,5 
22,341,0 
23,176,6 
5,202,3 
12,740,4 
3,199,3 
18,271,5 
6,378,9 
2,710,8 
13,832,5 
42,124,7 
4,486,0 
2,829,1 
2,816,4 
6,653,4 
3,879,8 
18,955,2 
5,610,1 
2,130,0 
23,415,0 
48,318,0 
1,503,7 
22,492,4 
12,410,0 
8,761,0 
2,812,0 
32,012,2 
2,570,2 
3,669,0 
3,942,9 
3,431,0 
37,730,1 
9,143,0 
3,260,4 
4,221,2 
1  ,731,0 
7,456.9 
2,336,6 
6,607,7 
2,721,0 
12,052,0 
33,722,3 
4,365,0 
14,386,7 
4,587,0 
3,076,9 
4,124,2 
3,927,3 
1,619,2 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  27, 1900,  are  shown  in  the  annexed  statement : 


Wheat  Oorv , 

Bxporti  from—  buth.  btuh. 

.f»wYork 256,330  352.410 

Boston 4,700 

Portland.  Me.      69,467  .... 

Philadelphia..      24.000  485,245 

aaltlmore 52,004  1,01».H28 

New  Orlean*..    268,000  1,080,300 

Norfolk 157.416 

Newp'rtNewi     86,000  S  119  999 

(Jalvegton 240,000  843.5S7 

Pensacola 1*^,518 

Mobile 60,798 

Port  Arthur..      88,000      

at.  John.N.B.     40,266      

Total  week.. 1.084 .057  3.635.314 
dame  time '99.. 2,665,7 63  3,486,016 


66,647,0,780.526,1 


Breadstuffs  Figures  Brought  from  Page  240.— The 
statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  week  ending  Jan.  27,  and 
since  Aug,  1,  for  each  of  last  three  years,  have  been: 


Btetiptt  at— 

Flovr. 

Wheat. 

Corn. 
Bu*h.66lbi 

Oats. 

Barley- 
Buth.iSlbi 

;.»«. 

BbU.lOeibs 

Bu»h.mibt 

Bush.32lbs 

Bu.6e  i> 

Obloago 

263,823 

264,707 

1,410,259 

1.836.755 

611,300 

58,976 

Milwaukee . . 

7,726 

91,700 

26,350 

819,600 

301,760 

21,000 

Dnlnth 

233,327 

114.602 

2,664 

12,876 

8,645 

Mlnneapolii. 

5,872 

1,330,890 

251,200 

169,040 

47,280 

7,280 

Toledo 

15,360 

36,893 

831,884 

49,000 

12,000 

2.700 

Detroit 

1,400 

26,870 

29,219 

20,624 

10,403 

4,871 

Cleveland... 

12,947 

226.021 

251.420 

St.  Lonii  — 

26,170 

72.785 

270,«85 

361,980 

79,500 

9,760 

Peoria 

11,350 

7,800 

316,500 

106,800 

46,660 

1.800 

Kaniai  City. 

161,000 

186,000 

67.000 

1,031,659 

... 

Tot.wk.l900 

881,100 

2,228.859 

8,162,620 

3.062.788 

115.021 

Same  wk.'99. 

198,432 

4,166,999 

6,908,117 

2.920,588 

690,629 

186,575 

Same  wk.'98. 

166.909 

2,006,128 

2.890,621 

2,615,345 

739,485 

96.798 

Since  AuQ.  1. 

1899-1900.... 

10,135,658 

134,195,866 

113,781.100 

92,464,010 

28,024,266 

4.010,758 

1898-99 

8,887,161 

192,271,484 

118.318,227 

93,954,480 

28,233,614 

7,455,246 

1897-98 

5.710,108 

156,156,437 

131,l-'6,7?8 

106.95t5.164 

25,695,149 

7.S72.231 

The  receipts  of  flour 
the  week  ended  Jan.  27, 

Hour, 
Beeeipti  at—  hbu. 

KewYork 130.609 

BoBton 84,848 

Montreal 8,615 

Philadelphia 74,133 

Baltimore 73,688 

Rlohmond 892 

New  Orleans* 12,334 

Newport  News 94,107 

Norfolk 14,227 

Oalvestoii 

Portland,  Me 

Pensacola 1,060 

s^t.  .John,  N.  B 13,265 

Mobile 

Port  Arthur 


and  grain  at  the  seaboard  ports  for 
1900,  follow  : 

Oats, 
bush. 

878,600 
131,047 

16,700 
103.596 

2H.918 

!i  6.676 

47,875 


Flour, 
bbU. 
69,203 
935 

'  40,474 

09.575 

3.63.S 

14,327 

94,107 

2,057 

1,060 


Oati. 
bush. 
88.813 
1,750 

120.000 
20.000 
23,445 


2,900 


Rye, 
bush. 
8.570 


Peas, 

bush. 
5,142 


1,015 


Barley, 
bush. 
102,080 


182,036 


IS.iieS        19,810      16,804 


8,661 


22.961 
61.742 


292.677 
88.383 


308,526      225,717         8,570 
550,774      812.607      271,273 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below  : 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Jan.  27,  1900,  was  as  follows  : 


Wheat, 

bush. 

185.000 

276.768 

37.000 

104.788 

103,617 

11.300 

60,000 

56,CO0 

■  81.000 
59,467 

'40,258 

'88",006 


Corn, 
bush. 
671,775 
90,138 


721.687 
964.474 

36.S69 
616.8U3 
119,999 
167.416 

71,000 

12,518 
'50.793 


Barley 
bush. 

87.7f0 
16,386 
900 
12.000 
12.983 


Byt, 
built. 

12,8 -0 

2,950 

900 

'  7,'3fl9 

656 


4,000 

""a'.'o'oo 
19.310 


182,036 


8.561 


Total  week 467,663    1.0fl2.696    8,512,062    1,253.622        820.618       24,676 

Week  1899 450.089    8.071,384    3,715,7i,0    1,389,044       157,696     190,375 

*  Receipts  do  not  Include  grain  passing  ttarooiih  New  Orleaits  lor  torelffB 
ports  on  through  bills  of  ladlns. 

Total  receipts  at  ports  from  Jan.  1  to  Jan.  27  compare  as 
follows  for  four  years  : 

ReceipUof-  1900.  1899  1898.  1807. 

riour bbll.     1,472,411  2,051,907  1,645,161  1,289,339 


Wheat, 
In  store  at—  bush. 

Hew  York 2,090,000 

Do      afloat 168,000 

Boston 1.262,000 

Philadelphia 198.000 

aaltlmore 563,000 

New  Orleans 649,000 

Galveston 1,054,000 

Montreal 69,000 

Toronto 69,000 

Buffalo 2,217,000 

Do       afloat 688,000 

roledo 1,163,000 

Do       afloat 

Detroit 671,000 

Do      afloat 

Ohioago 16,048.000 

Do       afloat 85,000 

»Illwaukee 244,000 

Do       afloat .... 

Ft.Wlll'm&Pt. Arthur  3,181,000 
Oulnth 7,277,000 

DO       afloat 248,000 

Iflnneapolia 15,122,000 

at  Louis 1,407,000 

Do      afloat 

Kansas  City 8,150.000 

Peoria 59.000 

[ndlanapolls 802,000 

On  Mississippi  River 

OnLakes 

On  canal  and  river 


Wheat bush. 

Corn " 

Oats " 

Barley " 

Bye •• 

Total  grain....      " 


5,327,880 

13.341.295 

S.042.6.i6 

1,28J.293 

182,421 


13,799,790 
14,292.833 

6.170,923 
657,803 

1,C  64,912 


6,497.002 

16,402.682 

10.128,803 

7u4,141 

1.423.606 


Corn, 
bush. 
829,000 

52i",00'6 

1.373.000 

1,385,000 

898,000 

871,000 

21,000 


1.705.189 
14.509.317 

8.805,078 
603,507 
454,136 


812,000 
205.000 
662,000 

376,00*6 

4,793'.6'o*6 
1,167,000 


Oats, 
bush. 
668,000 

■8r,'o'o'6 

164,000 
280.000 


274.000 

4,000 

164,000 

"147,600 

96,"o'('o 

l,S57,"o'0O 
15S,000 


340,000 

832.00'6 
292,000 

249.000 

181.000 

87,000 

130,ul.)0 


828,000 

183.000 

833.00'6 
133,0C0 

"i5,'d6'o 
688,000 

81,000 


Bye, 
bush. 
810,000 


118,000 

■  i8,'o6b 
'si'.b'oo 
■"7,000 
"9,'o'd6 

813,000 

"9,006 


Barley 

hush. 

355,000 


10.000 


28,000 

57,000 

961,000 


63,000 
■  88.060 

"■4,'6o6 


366,000         160,00« 


80,000 
11,000 

"71.66V1 
85,000 


75,000 
84.000 


1.0()0 


Total  Jan. 
Total  Jan. 
Total  Jan. 
Total  Jan. 
T"t,al  Jan. 


27,1900.  f  5.598  000 
20,1900.  66,553,000 

28.  Ib99*  28,683.000 

29.  189&»  86,602,000 
30, 1897*  49.691,000 


1,168.000 
1,218.000 
1.441.000 
3,840,000 
8,825,000 


1.760.000 
1920.000 
3,386,000 
3.028,000 
8,458,000 


14,626.000  5,883,000 

14.100.000  5,088.000 

27.139,000  7.026,000 

40,681,000  15,113,000 

21,938,000  13,172.000 

•  Kxcluslve  of  New  Orleans.  Galveston.  Ft.  William  and  Port  Artbat,  but 
Including  Albany,  Oswego  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1. 1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aud  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


Auction  Sales.— By  Messrs. 

Shares. 
50  Ist  Nat.  Bank  of  Eliza- 

betli.N.  J 162 

800  Mechanics'    Nat.    Bank, 

N.  Y 190 

400  Merchants'   Nat.    Bank, 

N.  Y 166 

250  Dulmh  Trans.  Ry.  Cf>.*23  lot. 
20  Am.  Groo.  Co.,l8tpref.$9  lot. 
18^1  Newport  News  &  Miss. 

Val.  Co..  com $15  lot. 

20  Consumers'  Gas   Co.  of 

Newburg,  N.  Y 94 

30  Trustee,  of  N.  Y 201 

50  Nat.   Butchers  &  Drov- 
ers' Bank 90 

50  Impr'd  Dwelling  Assoc.   95 

1  Clinton  Hall  Assoc 61 

60  Trust  Co.  of  Am.  .19514-202 
25  Kings  Co.  Elec.  Light  & 

Power  Co 105 

47  Nat.  Park  Bank 4.'^0 

30  Nassau  Bank.  N.  Y ISQie 

50  Home  Life  Ins.  Co 332i8 

30  Amer.  Exch.  Nat.  Bank.lSeia 


Adrian  H.  MuUer  &  Son  : 

Shares. 
5  N.  Y.  Life  Ins    &  Trust 

Co 142013-I454 

100  Celluloid  Co 90 

25  Nat.  Citizens'  Bank 150i8 

2  Chemical  Nat.  Bank    .4026 
20  Mechanics'  Bk.of  Bklyn.20214 
10  Lawyers'  Title  Ins.  Co..  165 
500  Jos.  Ladiie  Gold  Mg.  & 

Dev.  Co.,  pref..$l  30  pr.  sh. 
16  Nat.  Bank  of  the  Repub.211 
31  Title  Guar.  &  Trust  Co. 

3941^-39514 

8  12th  Ward  Bank 126 

10  Hanover  Fire  Ins.  Co... 161 
Bo7ids. 
1  Memb.  N  Y.  Produce  Exch. 

(all  dues  paid) $200 

$500  N.  Y.  Athletic  Club  deb. 

68,1903.    M&N 96 

$450  N.  Y.  Athletic  Club  2d 

5s,  1910.    A&O 90-96 

$2,000  Metropol.  Water  W. 

Co.  Ist48,  1919 65 

$1,000  Lotos  Club  6b,  1902..   84I3 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 

HABYBY  EDWARD  FISK.  GEORGE  H.  R0BIN80M, 

Member  N.  Y.  Stock  Bxchans* 


OBOBOB  BAROLAT  MOFFAT. 


Alexander  M.  White,  Jb 


Moffat   &   White 

BANKERS, 

Members  New  York  Stock  Exchange. 

No.  I  NASSAU  STREET,  -  -  -  NEW  YORK. 

INVESTMENT   SECURITIES. 


25.174.545  34,983,260  34,154,233         20.880,227 


Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         -         -         .        -        NEW  YORK. 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Bxcbange  Iraaicli  Office,  7  State  St,  Albany 
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DIVIDENDS. 


Name  of  Oompany. 


Railroads  (Steam). 

Buff.  Roch.  A  Pittsburg-,  pref.    . 
K.  C.  St.  L.  &  CMC, pf., guar. (qu.) 

MahoniBg  Coal,  com 

N.Y.  Chic.  *;St.L.,  let  pref 

Norfolk  &  Western,  adj.  pref.... 

St.  Paul  &  Duluth.  pref 

Street  Railways. 

Boston  Elevated 

Fed.  St.  &  Pleas.  Val.,  Pittsburg 
Metropolitan  St.,  K.  O.  (quar.).. 
North  Chicago  St.  BR.  (quar.)... 
West  Chicago  St.  RR.  iquar.).... 
iSankei. 

Bankof  the  Manhattan  Co 

iUlscellaneous. 

American  Cereal  (quar.) 

American  8teel&Wire,com.(qu.) 

Andover  Iron 

General  Chemical,  com.  (quar.). 

Glucose  Sugar  Refg.,com.  (qu.). 

"  "  "      pref.  (qu.). 

International  Silver,  pref 

Jefferson  &  Clear.  C.  &  I. ,  pref.. . . 
People's  Gas  L.  &  Coke  (quar.) 

St.  Paul  Gas  Lieht  (quar.) 

U.  8.  Bobbin  &  Shuttle,  pf.  (qu.) . 
W'houseElec. »fcMtg.,ass.8tl?.(qu  ) 


Per 

dent. 


3 

7 
5 
2 
31a 

2i4t 
2ifl 
1^ 
3 


■  2 

1% 
$2 

1 

X^ 

1% 
2i« 
l»fl 
1 

$175 


When 
Payable 


Feb. 
Feb. 
Feb. 
Mar. 
Feb. 
Mar. 

Feb. 
Jan. 
Feb. 
Jan. 
Feb. 


15 

1 
1 
1 
23 
1 

15 

22 

1 

15 

15 


Holders  oi  reo.  Feb.  6 
Holders  of  reo.  Jan.  31 
Jan.  26  to  Feb.  1 
*Holder8  of  reo.  Feb.  10 
Feb. 10  to  Feb.  22 
Feb.    7      to      Feb. 28 

Feb.    2      to      Feb.    6 


Feb.  10 


Feb. 
Apr. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


20 

2 
1 

1 

1 

1 

1 

15 

25 

1.^ 

1 

90 


Books  closed. 
(Days  inclusive.) 


Jan.  26 
Jan.  2 
Jan.    6 


to  Feb.  1 
to  Jan.  15 
to      Jan. 15 


Jan.  30      to      Feb.    9 


Feb.    5      to 
Holders  of  rec, 


Feb.  20 
Feb."l4 


Feb. 11  to 

Feb.  11  to 

Mar.  2  to 
Holders  of  reo 

Feb.  17  to 

Feb.    I  to 

■Ian.  21  to 

Feb.  1 1  to 


Feb.  28 
Feb  28 
Mar.  22 
Feb.  6 
Feb.  25 
Feb.  15 
Feb.  1 
Feb.  2o 

♦Transfer  books  not  to  be  Closed,    t  Correction.    :  On  fifty   dollars 
per  share  paid  in. 

WALL.    STREET,    FRIDAY,    FEB.   ti,    1900.-5    P.   »l. 

The  Money  Market  and  Financial  Situation.— Wall  Street 

operations  have  been  dominated  chiefly  by  matters  of  a 
strictly  domestic  character.  It  became  apparent  last  week 
that  foreign  affairs  had  really  less  influence  in  local  finan- 
cial circles  than  had  generally  been  supposed,  and  the 
course  of  business  this  week  confirms  that  fact.  Reports  of 
earnings  by  railroads  and  manufacturing  enterprises,  espec- 
ially those  directly  connected  with  the  iron  and  steel  in- 
dustries, have  had  a  favorable  effect  upon  sentiment,  have 
awakened  new  interest,  and  stimulated  a  demand  for  the 
securities  affected  thereby.  We  doubt  not  there  are  other 
industrial  corporations  which  might  follow  the  example  of 
the  American  Steel  &  Wire  Company  in  the  matter  of 
issuing  statements,  showing  the  results  of  last  year's  opera- 
tions, with  credit  to  themselves  and  satisfaction  to  the  pub- 
lic, to  whom  their  securities  are  constantly  being  offered  for 
investment- 

The  dulness  of  the  markets  during  the  month  just  closed 
and  the  present  easy  condition  of  the  money  market  indicate 
that  only  a  limited  portion  of  the  heavy  disbursements  dur- 
ing the  period  mentioned  has  found  a  permanent  lodgment. 
If  this  is  true  it  would  seem  that  securities  whose  real  value 
may  be  estimated  and  which  promise  a  fair  return  to  the 
investor  need  not  wait  long  for  a  favorable  market.  The 
weekly  statement  issued  on  Thursday  by  the  Bank  of  Eng- 
land shows  that  that  institution  continues  to  improve  its 
condition  and  all  the  principal  money  markets  of  the  world 
are  ea-ier. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To-day's  rates  on  call  were  2  to  2}4 
per  cent.    Prime  commercial  paper  quoted  at  4  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £261,141,  and  the  percent- 
age of  reserve  to  liabilities  was  46-22,  against  44-95  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  1,925,000  francs  in 
gold  and  525,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Jan.  27  showed  an  increase  in  the  reserve  held  of 
18,844,300  and  a  surplus  over  the  required  reserve  of 
$29,277,975,  against  $24,185,675  the  previous  week. 


Capital 

Surplus 

Loans  &dlsc'nt8. 

Circulation 

Net  deposits , 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 


1900. 
Jan.  27 


IHfferen'sfr'm 
Frev.  week. 


59,422,700   .. 

80,980.200  .. 
688.332,800  Inc. 

16,637,100llnc. 
780,526,100Ino. 
157,762,500  Ino 

66,647,000]lno. 

224,409,500  Inc. 
195.131,525|Ino. 


7,515,600 
342,500 
15008000 
5,154,700 
3,689,600 

8,844,300 
3,752,000 


Surplus  reserve  29,277,975  Ino.  5,092,300  39,232,025  35,609,450 


1899. 
Jan.   28 


$ 

58,072,700 

75.407,900 
726,372,200 

14,700,000 
861,637,500 
193,484,900 

61,156,500 

254,641,400 
215,409,375 


1898. 
Jan.  29. 


69,022,700 
74,271,200 
625,865,700 
14,468,700 
722,484,200 
113.092,800 
103,137,700 

216,230,500 
180,621,050 


Note.— Returns  of  separate  banks  appear  on  page  s214and215. 

Foreign  Exchange. — No  change  has  occurred  in  the  condi- 
tions governing  the  foreign  exchange  market,  which  has 
been  dull  on  a  limited  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  84(34  84}^;  demand,  4  873^(3487%; 
cables,  4  88@4  88^;  prime  commercial,  sixty  days,  4  8d%@ 
4  83?^;  documentary  commercial,  sixty  days,  4  83(®4  84; 
grain  for  payment,  4  8'6%@'k  84;  cotton  for  payment,  4  83 
(g4  83)i;  cotton  for  acceptance,  4  833^(34  83^. 


Posted  rates  of  leading  bankers  follow: 


February  2. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  85 
4  83i3@4  83% 

4  83     ®4  84 

5  19%*@1938 
401]f®40i8 
94is®94»i6 


Demand. 


4  88     ®4  88^ 


516i4*®516i4 
405i63i4038 
95l]<,'S>95ie 


*  Less  iifl. 

The  following  Were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  H  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial.  50c.  discount;  Chicago,  lOc.  per  $1,000 
premium;  St.  Louis,  25c.  per  $1,000  premium;  San  Francisco, 
15c.  per  $100  premium. 

United  States  Bonds,— Sales  of  Government  bonds  at  the 
Board  include  $19,500  3s,  coup.,  at  109i^  to  1103^;  $11,000 
4s,  coup.,  1907,  at  114^  to  115;  $17,000  4s,  reg.,  1907,  at  1U}4 
to  115  and  $12,000  5s,  coup.,  at  1133^  to  1135^.  The  follow- 
ing are  the  daily  closing  quotations;  for  yearly  ranye  see 
seventh  page  followina 


Interest 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Periods. 

27. 

29. 

30. 

31. 

1. 

2. 

28 

reg. 

Q.  -Mch. 

*102i2 

*  10212 

*102is 

'10212 

*102i2 

*102»t 

38,1918 

reg. 

Q.  -  Feb. 

*10938 

*10938 

n09i4 

'IO914 

'IO914 

"10914 

38, 1918 

coup. 

Q.  -  Feb. 

moi8 

1101* 

11018 

*H0 

X109J4 

10958 

3s,  1918, 

small,  reg. 

<:. -Feb. 

....  ' 

...... 

3s,  1918, 

small.,  o'p. 

Q.  -  Feb. 

*109ifi 

*109i2 

*109i« 

*i09ifl 

*i09 

-109 

4s,  1907 

reg. 

Q.  -  Jan. 

*114l4 

'11434 

'114% 

*114% 

*114l2 

115 

4s,  1907 

coup. 

Q.  -Jan. 

*114l4 

*114i4 

ni4% 

*114% 

114% 

115 

48, 1925 

reg. 

Q. -Feb. 

*132% 

*133 

*133 

*133 

*133i4 

■133S8 

4s,  1925 

coup. 

Q.-Feb. 

*133% 

•134 

*134 

*134 

*x33i4 

*133S8 

58,  1904 

reg. 

Q. -Feb. 

*112 

*112 

*112 

*112 

*112 

♦112i« 

58, 1904 

coup. 

Q.  -  Feb. 

*113l4 

113^8 

*113l4 

*113l4 

*xll2 

ni2J« 

This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $110,000  Virginia  fund,  debt  3-3s  of  1991 
at  853^  to  86. 

The  railway  bond  market  continues  to  show  evidences  of 
healthy  conditions.  The  volume  of  business  is  not. large, 
averaging  about  $3,000,000  par  value  per  day,  and  the  mar- 
ket's chief  characteristic  is  the  small  proportion  of  high- 
grade  issues  offered.  Changes  in  quotations  are  generally 
to  a  higher  level,  the  advance  amounting  in  a  few  cases  to 
1  to  23^  points,  including  Atchison  adjustment  4s,  Central 
of  New  Jersey  general  5s,  Colorado  Midland  1st  2-4s,  West- 
ern New  York  &  Pennsylvania  inccome  5s  and  St.  Louis 
Southwestern  2d  4s. 

In  addition  to  the  above  the  active  list  includes  Baltimore 
&  Ohio,  Central  Pacific,  Missouri  Kansas  &  Texas,  Northern 
Pacitic,  Reading,  St.  Louis  &  Iron  Mountain,  Southern 
Pacific,  Southern  Railway,  Union  Pacific  and  Wabash  bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  . —  Week  end.  Feb.  2. — .    . Jan.  1  to  Feb.  2. . 

N.  r.  stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds 159.500  8268.320  $665,300  12.174,760 

State  bonda 110.000  23,000  306,700  390.700 

RR.  and  misc.  bonds....     10,944,500        29,583,500  49,220,700         157,831,900 


Total $11,114,000  $29,S74,820           |50 

Stocks— No.  shares 2.596,767  4.986,446             10, 

Par  value $251,025,350  $486,867,400  $1,04' 

Bank  shares,  par  value.            $1,250  11,500 

We  add  the  following  record  of  the  daily  transactions 
Week  ending    ,—_ Stocks. .    Railroad,  <6c 


.192.700  $160,397,360 

.883,474  26,864,167 

,903,287  $2,604,000,650 

$20,600  $23,209 


Feb.  2,  1900.  Shares.  Par  value.  Bonds. 

Saturday 93,119  $9,188,400  1803.000 

Monday 243,499  23,996,150  1,448,000 

Tuesday 513,336  48,808.600  2.092,000 

Wednesday 707.054  67.909,400  2,377,000 

Thursday 442,639  42.690,650  1,891.600 

Friday. 697,120  58.432,150  2.333,000 


State 
Bonds. 

$6,000 
26,000 

S5J666 


TT.8. 
Bondu 

$19,000 

1,500 

7,000 

4,000 

28.000 


Total 2,596,767       $251,025,350       $10,944,500       $110,000  $59,500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

Philadelphia. 


Listed 
shares 

Saturday 6,265 

Monday 8,747 

Tuesday 14,812 

Wednesday 13,062 

Thursday 13,277 

Friday. 20,166 


-Boston.- 

Unlisted 

shares. 

2,241 

8,127 

14,487 

17,966 

8.788 

7,302 


Total 76,329      58,911 


Bond 
sales. 

$25,805 
25.655 
89.762 
45.084 

142.333 
63.280 

391.919 


Listed 
shares. 

9,463 
16,570 
40,514 
44,349 
20,167 
20,744 


Unlisted 

shares. 

6.089 

6.393 

16,369 

19.792 

22.235 

21,443 


Bond 
sales. 
$214,100 
376,069 
341.400 
160.900 
398,325 
844,927 


161.797        91,301    2,329,731 


Railroad  and  Miscellaneous  Stocks. — The  market  for 
stocks  has  been  more  active  than  for  several  weeks  past  and 
generally  strong  in  tone.  The  iron  and  steel  and  local  trac- 
tion issues  were  conspicuous  features.  Third  Avenue  was  an 
exception,  having  declined  over  17  points,  while  Metropoli- 
tan Street,  Manhattan  Elevated  and  Brooklyn  Rapid  Transit 
show  substantial  gains.  The  entire  industrial  list  was 
favorably  affected  by  the  announcement  of  a  7  per  cent  div- 
dend  on  Steel  &  Wire  common  and  by  the  publication 
of  a  favorable  balance  sheet  issued  by  the  company.  As  a 
result  Steel  &  Wire  advanced  10  points,  Colorado  Fuel 
&  Iron  5  points,  and  Tennessee  Coal  Iron  &  Railway,  on 
buying  said  to  have  been  by  inside  interests,  advanced 
nearly  21  points.  The  Tobacco  stocks  advanced  from  3  to  4 
points;  American  Sugar  Refining  and  Glucose  Sugar  Refin- 
ing from  4  to  5  points 

The  active  railway  list  as  a  whole  moved  up  an  average 
of  between  1  and  3  points,  led  by  the  anthracite  coal  stocks, 
which  advanced  from  13^  to  over  5  points.  To-day's  market 
was  active  and  strong,  with  Tennessee  Coal  Iron  &  Railway 
and  Baltimore  &  Ohio  the  leading  features. 


Feb.  3,  1900.] 
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New  York  Stock  Exchange— A  Dailv,  Weekly  and  Yearly  Eecord. 


STOOKS-SiaaBST  A-HfD  LOWEST  SA.LB  PRIOES. 


Saturday, 
Jan.  27. 


19 

19H 

eoH 

75 
78H 
S8 
98 

9iH 
49 
93 
•116^  118 

29^    29^ 

uimaix 


♦16 

am 

19J< 

eo 

74« 
70M 
*4S 

•90 

•93J< 

•48 


90 
184 

89 

7«k 

40)» 

16 

48 


•87« 

•118 

13H 

•87 

78 

40J< 

•15 

•46 

117M118 

•170     172 

•139 

198 

106 

•180 

•175 

•»« 

•84 

•80 

•106 

17 

•61 

•8 

•38 

•6M 
•«3« 
•14H 
•114 
•174 
•17 

•68M 
•14 
•4« 

•1«H 


/an.  29. 


•16 

•43 

19 

59« 

67 

^iH 

71 
•45 

98 
•93 

•48 


17 

45 

19Ji 

«0H 

58 

71Ji 

72J< 

68 

98 

94« 

49 


Tuesday, 
Jan.  30 


116«116>« 

29^    29H 

120>i  121^ 


161 

198 

106H 

183 

180 

10« 

37 

81 
108 

17 

54 

83^ 

5H 
4454 
15k 

116 

176M 
18« 
68« 
ISH 
SH 
13H 


39 

•87« 
118 
13« 

76 
40 
15« 
•45 

117 

•170 

160 


39 

93 

134 

im 

88?4 

77 

40k 

15J4 

48 

U756 

172 

160 


•16 
43 
19H 

60% 
57H 

78^ 

63 
•93 
♦98H 
♦48« 


17 
43 
19« 

60% 

?l^ 

74 

63 

98 

94J< 

49H 


TTedncsdaj/i  Thursday. 
Jan.  31.        Fe6.  1. 


116^ 118 

28«    895< 
120^ 122H 
39k 


93 


44« 
93 


106     106k 
•118      122 
175      180 

9%    10k 
134        34 
60H    60?i 
103        -- 
♦15 
♦60 

•8k 
♦81k 

43 

♦14k 


108 
17k 
54 

9k 

83?* 

Ok 
43 
15W 
111391  11391 


♦16k 

67« 
♦14 

♦4« 
♦18k 
•U 

83 
•16k 

44« 
♦90 

16 


18 
6754 
16 
5 

13k 

32 
18 
46 
94 
16 


87k 
•118 
13k 

87 
16% 

40k 
♦16 
•46 

117k 118k 
171      171 
leOH  16094 


90 
184 

13k 

87 

T^% 
41 
16 
48 


•16 
•42 

19% 

61 

58k 

74« 

74 

66 

97« 

84% 

49 


17 
45 

209g 
«2it 
699« 

75k 
77 

IT^ 
98 

95 

49 


118     118k 
29^    29% 
1229^134 


•16 

•42 

20 

68 

68k 

74k 

75 
♦60 

98 

96 
•48k 


17 

46 

20k 

68k 

68% 

75k 

76?s 

68 

98k 

96 

49k 


Friday, 
Feb.  2. 


STOCKS. 
N.  Y.  STOCK  EXCH. 


♦16 
♦42 

20% 
68« 
58% 
74% 
76k 
♦50 


17 

45 

20?t 

63^ 

62)4 

77  V, 

76k 

58 


106% 107 

♦180     121 

•176 

♦10 

36 

60% 

1106 


17 
♦50 

♦9 
♦23 
6k 

43H 

14k 
116 


180 

11 

35 

61 
106 

17k 

64 

9k 

23k 

5k 

48k 
14k 
117 


173k 180 


fieek  166k 


138k  3394 
•B9k  60k 
118M114 


•18 
•68 
•19 

•8 

•8 
•16 
•S8 

186k 
•194 
•47 

78 

93% 


12% 

9k 

4 
17 
33 
85k 

aio 

60 

78% 
9314 


166k  168 

•105 
69k 

•90k 

•16k 

•63 

•10 

•83 
48% 

•40 
•184 


1166k  166k 


7k      7k 
♦30k    34 
{59k    60 
il4kll4k 
12k    12H 


3994 

93 

17 

60 

11 

38 

43 

186 


113394  13394 
♦18k     13k 
176        76 
♦83        84 


•180     135 
•313     317 

31%    31% 


84k  84% 

»70H  70k 

61  61k 

♦78k  74k 


4S2 

•12 

8 

•3 

•15 

•81 

•83 

•194 

«46 

77k 

93 
167 

24k 
•74 

11% 

i3k 
•105 

59% 

91k 
•16k 
♦54 
♦10 

33 

48 
♦39 
♦184 
133 
♦12% 
♦76 
•32 


52 

12% 
8k 
4 

17 

33 

85 
310 

50 

78k 

94k 
168k 

24k 

78 

11% 

8k 
110 

60 

98k 

17 

60 

11 

33 

43% 

48 
186 
133k 

18k 

85 

85 


17 

68k 

•48 

113k 
♦11 

33 
♦16 

47 
•90 


18k 

68k 
14k 

47 
93 


38 

88 
118 

13% 

87 

77 

41k 

16 

48 

118k  11954 

•170  171k 

158k  160% 

106%  i07% 
131   183k 


40 
88 
124 
14 
88k 
77% 
41k 
16 
49% 


11   IIH 
36   86 

60%  61k 

iiosk  losk 

17%  19 
82 
9 
33 

5k 
♦42 

14k 
117 
.179k  179k 
17k  18 
69   69% 
♦14k  16 


53 

9% 
33% 

5k 


117k 117k 
39k  29?* 

123  123% 
39   39 

•87%  93 


14 

89 

77k 

41 

16 

50 


14k 
117 


•167  163 


33%  33% 

69%  69% 

114k  114k 

12k  13k 


ISO   136 
$312k  212k 
31    81k 


♦38 
♦18 

8 
♦3 

♦15 
♦31 
•83 
194 

78 

94 
168 
♦23k 
♦74k 

12 

•3% 
♦105 

59% 
♦90k 
115 
i33 
♦10 

32k 

43% 
•40 
•184 


54 
18% 

8 

4 
17 
33 
86 
210 
55 

III 

78 

12k 
4 
110 
62 
93 
IS 
53 

Uk 
32% 

44k 
41 
186 


Ilk 
83k 
•16 
47 
92k 


33% 
19 
47k 
93k 


♦158     162 


7%      7% 

33%    33k 

60%    60k 

xll2kll2% 

nm    12k 

52k    -~ 

♦13 

7% 

♦3 

♦15 

33 

♦83k 
♦194 


13k 
89 
76% 
♦40 
•15 
♦45 
118%  119k 
•170      171 
♦159     161k 

i07k  lO'i'h 
123k 122k 
♦176      180 

•10k  Ilk 

36  36k 

61  61k 

S108%  103% 

18  18k 

•50  63 
•8k      9k 
23 

5k 
♦41k 
♦14% 
'114 
178 

18 

69k 
♦14k 

♦4% 
♦13k 
112 
133 
♦16 

47 
♦90 


Railroad  Stocks. 

Ann  Arbor , 
Do                         pref. 
Atoh.  Topeka  &  Santa  Fe. 
Do                         pref. 

Balt.&Oblo,Tot.tr.oeTtf8. 
Do  pref. 


Sales 

of  the 

Week. 

Shares 


Range  for  year  1900. 
On  basis  of  loo-sh're  lots 


40 

92 
128 

13% 

89k 

77 

41 

16 

49k 
119% 
171 


23 

J^ 
43 

15k 
117 
179 

18 

69k 

15k 

5 
14 
13 
33 
19 

93 


158% 168% 


53 

12% 

8 

4 

17 

33 

85 

310 


133kl3(k 
•13k    13k 
♦76       84 
♦83        35 


■130     135 
'812     317 
31%    33% 


•61 
•83 
•64 
139 


53 

89 

66 

129 


2% 
•76k 
93 

17% 
60k 
•87 


2% 
80 
98 

17% 
80k 

88 


84k 
69% 
50k 
73k 


34% 
69% 

?1^ 


•50%  62 
♦83  89 
♦63  66 
128% 129k 


2% 
76k 

♦S9k 

•17 
50 

♦37 


2% 
78k 
98 
18 
50k 
88 


70 

61k 

74k 


35% 
70% 
51% 
74k 


50%    50% 
♦83        89 
♦63        66 
139% 129% 


•49  64 

79  79k 

94%  96k 

170% 174k 

133%  23% 

>74%  74% 

12  19% 

4  4 


61k 
♦90k 
♦16k 
♦52k 
♦10 

33% 

44 

184 
134 

12% 

85 
♦33 


2i^ 

93 

17k 

56 

Ilk 

34 

44% 
39k 

188 

134k 

If 
33 


•130      135 
♦313     316 
38%    33k 


35% 
70k 
61% 
74% 


36 

71k 
53% 
76 


61%    61k 
♦83       80 
♦63       66 
129k 130% 


2% 
65 
193 
17k 
60% 
37 


if 

93 

18 

64 

28% 


2% 
66 
•86 
18 
53% 
28% 


3k 
67% 
98 
18k 
56k 
29k 


33% 

34% 

60k 

60k 

112 

112 

13% 

12% 

♦53 

58 

♦13 

12% 

8 

8k 

♦3 

4 

♦15 

17 

♦31% 

33 

84 

84 

♦194 

210 

♦50 

64 

79% 

79% 

93 

96 

169%  173k 

•84 

26 

♦74% 

77 

13 

12 

•3% 

4% 

S108 

110 

60% 

63 

•98 

94 

♦16 

18 

♦3ak 

60 

♦10 

Ilk 

33 

33% 

44 

44% 

40% 

40% 

•183k  185 

133%  134k 

13k 

18k 

♦80 

90 

♦33 

35 

38 

♦87% 
♦118 
13% 

:?6'^ 
\f 

49% 
119 
171 

160% 161% 
5198   198 
107% 108% 
116   120 
170 

Uk 
85% 

61% 
♦104 
♦18 
♦50 

♦8% 
♦21k 

*6% 

43 


15 

117 

♦174 

18 

\f 
♦4% 

♦12% 
11% 
33% 

♦16 
47% 

♦91 


180 

Ilk 
37 
62 
108k 
19 
63 

9k 

23 

6k 

44 

69% 
15 
6 
14 
11% 


Brooklyn  Rapid  Transit 

BoffaloBooh.  *  PlttaborK 

•98k  100  Do  pref 

963^    96%  panadlan  Paolflo 

49%    49^  v^anada  Sonthem 

Capital  Traction , 

118     118     Central  of  New  Jersey . . . . 

89       399«  Chesapeake  *  Ohio 

133%  13494  Chicago  Burl.  St  Qnlnoy. . . 

Chicago  Consol.  Traction . 

Chicago  *  Bast.  nUnolB. . , 

Do  pref. 

Chicago  Great  Western. . , 

Do     4  p.  0.  debentures 

Do     6p.c.pref."A".. 

Do     4  p.a  pref. "  B  " . . 

Chlo.  Indlanap.  A  Loolsy. . 

Do  pref. 

Chicago  MUw.  &  St  Panl. . 

Do  pref. 

Chicago  A  North  Western. 

Do  pref. 

Chicago  Rook  Isl.  &  Pac. . 

Chic.  St  P.  Minn.  A  Cm.. . 

Do  pref. 

Ohio.  Terminal  Transfer. . 

Do  pref. 

Clev.  Gin.  Ohio.  &  St  L.. . 

Do  pref 

Clev.  Lorain  &  Wheeling. 

Do  pref. 

Colorado  Mid.,  vot.  tr.  otf  s. 

Do     pref.  vot.  tr.  ctf s. 

Col.  St,  Son.,  listed  May  24 

Do       Ist  pref.     do 

Do       3d  pref.     do 

Delaware  A  Hudson 
el.  Lack.  A  Western. . . 
Denyer  A  Bio Onmde. ,,,. 
Do                         pref. 
Des  Moines  A  Ft  Dodge. . 
Dul.  So.  Shore  A  Atl 

EDO  pref. 
rie. 
Do  Ist  pref. 
Do  3d  pref. 
Bransy.  A  Terre  Hante  .. 
Do                         pref. 

Ft  W.  A  Den .  O.,  stamped 
t  Worth  A  Rio  Grande. 
Great  Northern,  pref. . . . 
r'nB.AW.,deb  ofs.  "A" 

Deb.  otfs.  "B" 

Valley 

pref. 


19 
93 


168     158 


34%    34k 

60%    60% 

nil%  111% 

lak    13k 

•52 


•12 

8 

•3 

15 

♦31 

83k 

'194 

•50 

19% 

95k 


53 
12% 

8% 

4 
16 
23 
83% 
310 
54 
79% 
96% 


171% 172% 
S23%    23% 


J7d 

♦106 

62% 

93 

16 
•51% 
•10 

32k 

44% 
•40k 
S184 
131 
113% 
•80 
♦83 


78 

12 

4 

110 

64k 

98 

16 

31% 

Ilk 

33% 

46 

42 
184 
136 

13% 

86 

36 


'313     318 
38%    32% 


83k 
70k 
51% 
75 


25% 
71 
62% 
75% 


50%    50% 
♦82        89 
♦63        66 
129%  130k 
5127%  127% 


2% 

♦85 

t89 
18% 
54k 
39 


3 
75 

89 
18% 
55% 
29k 


130 

♦212 

23 


180 
816 
33k 


25% 
71 
52 
75% 


36 

71k 
53% 
76% 


60%    51% 
♦82       88 
§63       63 
130     130% 
J187%  137% 
2%       3 
71        71 
♦87        9d 
18k     18k 
55%    56% 
38%     39k 


Hocking 
Do 
I  lllnois  Oeulml. 

-Lowa  Central ., 

Do  pref. 

Kanawha  A  Miohlgan... 
an.  0.  P.  A  Oulf,  tr.rec, 

Keokak  A  Des  Moines 

Do  pref. 

Lake  Brie  A  Western. 
Do  pref. 

Lake  Sh.  A  Mioh.  South. . . 

Long  Island , 

LoulsyilleA  Nashyllle. . .  i 

VTanhattan  Bley.,consol . 

^♦Metropolitan  Street. . . . 

Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mexican  Central. 

Mexican  Mat'I  tr.  rects.. 

Michigan  Central 

Minneapolis  A  St.  Louis.. . 

Do  3d  pref. 

Minn.  St  P.  A  8.  S.  Marie. 

Dp                          pref. 
Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  Paolflo 

MoblleA  Ohio 

Morris  A  Bssex 

NY.  Central  A  Hudson.. 
T.Ohio.  A  St  Louis... 

Do  1st  pref. 

Do  8d  pref. 

New  York  A  Harlem 

N  Y.  Lack.  A  Western..., 
N.  Y.  New  HaTen  A  Hart. 
N.  Y.  Ontario  A  Western. . 

Norfolk  A  Southern. 

Norfolk  A  Western 

Do  pref. 

Nor.Pao.  By.,  Tot.tr. otfs. 

Do  pref. 

Or.BR.AN.Oo.yottr.ofs. 
Do  pref.,  yot.tr.  otfs. 
Paolflo  Coast  Co.... 
Do    Ist  pref..... 

Do    3d  pref 

Pennsylvania 

Do  sub.  r  cts.  full  paid. 

Peoria  Decatur  &  Byansy. 

Plttsb.  Cln.  Ohio.  A  St  L. . 

Do  pref. 

Reading,  voting  tr.  otfs. . 
1st  pref.,  Tot.  tr  otfs. 
2d  pref.,  voting  tr  otfs. . 


182 
15,078 

105,938 

40,791 

88,390 

188,671 

600 

1,890 

1,795 

400 


Lowest.        Highest. 


1,832 

19,320 

67,502 

300 

100 

li',220 

740 

3,686 

1,544 

460 

500 

35,425 

348 

1,468 

220 

14,959 

736 


3,036 

1,230 

3,870 

79 

1,997 

424 

70U 

1,100 

1,365 

747 

881 

2,066 

6,511 

2.020 

2,327 

200 

"5*0 

610 

8,760 

•••••■ 

4,938 
900 
100 


41  Jan  8 
18%Jan  8 
58k Jan  U 
55kJan  8 
73%Jan  9 
66kJan  12 
53  Jan  30 
93  Jan  18 
90%Jan  4 
48kJan     3 


116    Jan 

28%j8n 

1 1 9%  Jan 

37%Jan 

88    Jan 

120    Jan 

ll%Jan 

85    Jan 

73    Jan 

35%Jan 

14    Jan 

45kJan 

11 5k Jan 

169k  Jan 

158    Jan 

198    Jan 

104  k  Jan 

120    Jan 


387 


16 

2,000 

1,036 

1,978 

600 

500 

150 

4,080 

"ioo 

300 
402 


750 

16,960 

36,689 

86,133 

139 

30 

1,810 

240 

97 

4,645 

700 

131 

113 

3,995 

65,380 

200 

23 

16,191 

810 

840 


9    Jan 

32    Jan 

60%Jan 

10  6%  Jan 

14%  Jan 

46    Jan 

9    Jan 

21    Jan 

5%  J  an 

39    Jan 

14%  Jan 

113    Jan 

174    Jan 

16%  J  an 

66kJan 

ISkJan 

4%  Jan 

13    Jan 

ll%Jan 

31kJaQ 

15%Jan 

40%Jan 

90    Jan 

15    Jan 

158  "Feb' 

56    Jan 

6kJan 

SOkJan 

58    Jan 

110%  Jan 

1  l%Jan 

48    Jan 

10    Jan 

7%Jan 


45  Jan  33 
80%Jan  2 
e3%Feb  2 
62kFob  2 
77%Jan  !< 
77  Jan  31 
57kJan  31 
98kFeb  1 
96%Feb  2 
50%Jan     e 


16 

11 

2 

10 

2 

4 

5 

21- 

8 

6 

8 

11 

10 

10 

15 

12 

It- 

i 

•, 

10 

5 

21 

29 


100 
25 
15,563 

3  4', '186 

8,038 

34,893 

10,463 


1,017 


73 

14,376 

88 

5,275 

6,535 

160 

3,840 

62,680 

8,740 


15    Feb 
21kJan  IP 
SSkFeb     2 

§197  Jan  3 
47MJan  4 
77%Jan  i 
90%Jan  16 

159% Jan  15 
24kJan  2v 

5  73    Jan     ^ 

10k Jan     8 

3%  Jan     4 

§104  Jan  22 
58  Jaa  25 
90%  Jan  12 
15  Jan  2 
55  Jan  20 
10  Jan  5 
SIkJan  11 
38%Jan  11 
39    Jan  12 

§1 83k  Jan  H- 

131k  Jan  2 
12k Jan  2 
81  Jan  3 
32    Jan     2 


11 9%  Jan     2 

SlkJan     ^ 

124%Feb     2 

3»%Jan  If 

91    Jan     6 

124    Jan     £ 

14    Jan  31 

89    Feb     1 

77% Jan  31 

41kJan  31 

17k  Jan     S 

49%jau  31 

119% Jan   31 

173%  Jan     2 

l64kJan     y 

198k  Jan     5 

l08%F.-b     i 

L23kJan  31 

llkFeb'"' 

37    Feb     2 

65    Jan     5 

10  9k  Jan     5 

19    Jan  31 

53    Jan  23 

9%  Jan     2 

23%Jan  2j 

6    Jan     5 

44% Jan  2) 

1594Jan     3 

119    Jan      3 

180    Jan  30 

ISkJan     4 

71%  Jan     3 

15kJan     3 

6    Jan     6 

14%Jan     3 

ll%.Jan  12 

33%Jan   3i 

16%Jan  24 

47%Feb     2 

92k Jan  31 

15    Jan  2w 

174kJan"'3 

57    Jan  19 

7%  Jan  22 

3»%Feb     2 

62k Jan     2 

114kJan  25 

12% Jan   25 

53    Jan  25 

12k Jan  20 

9    Jan     3 


Range  for  previa 
ous  year  (1899). 


Lowest.    Highut. 


§130  Jan  18 

§212kJan2H 

20%Jan     6 


22%Jan  10 

67    Jan  8 

50  k  Jan  11 

72kJan  8 


50    Jan 

85    Jan 

64%jKn 

128V4Jan 

1 27k  Jan 

2kJan 

65    Jan 

90kJan 

17%  Jan 

49    Jaa 

26    Jan 


13 

9 

19 

12 

23 

4 

30 

2 

16 

9 

9 


16    Feb 

27    Jan 

87  Jail 
§200  Jan 

55    Jan 

82%Jan 

99  Jau 
180    Jan 

2  4%  Jan     . 
§74%Jan  31 

1 2^ Jan  22 
4kJan     3 
§110  Jaa 

64kFeb 

96    Feb 

17k Jan 

55    Jan 

lOkJan  12 

34kJan     2 

46    Feb 

40%  Feb 
§184  Feb 
138    Jan 

13% Jan 

85    Jan  31 

35%Jan     5 


14    Apr 
36    May 
17    May 
60%Jan 
43%J'ne 
67%J'ne 
61    Dec 
30kMar 
69    May 
84%Mar 
46kDec 
,   85    Feb 
'  97    Jan 
33%May 
114kDec 
35    Dec 
59%Jan 
113%  Jan 
10%Dec 
83    Dec 
50%Jan 
38    J'ne 
7%Jan 
31    Jan 
113    Dec 
165    Dec 
141kJan 
188    Jan 
100    Dec 
91    Feb 
170    Jan 
7%Jan 
31kDec 
4  2k  Jan 
94    May 
9    J'ly 
37kJ'ne 
5    Oct 
16%J'ly 
4%8ep 
33    Deo 
13kDeo 
106%Jan 
157    Jan 
15%Dec 
63    Dec 
13%Dec 
3    Apr 
7%Jan 
10    Dec 
37%Dec 
15kDec 
36    Mar 
70    Jan 
14    Aug 
14    Feb 
143kJan 
49kJan 
5    May 
32    J'ly 
53%Deo 
106%Deo 
lOkMar 
40    Dec 
7%Jan 


il30  Jan  18 

13 15% Jan    3 

23kJan  31 

26"jan""2 
71kJan  31 
54kJaE  2 
75%  Feb     2 


53    Jan     2 

8  7k  Jaa     4 

66%Jan     2 

1 33%Jan     5 

129% Jan  22 

3%Jan     2 

SOkJan     2 

94    Jan     8 

19    Jan     2 

56i4Jan  31 

29%Jan  81 


3    May 

16  Mar 
14%J'ne 
80    Jan 

196%  Jan 
45  Dec 
63  Mar 
SSkDec 

147    Dec 

13%Aug 

44%May 

6    Jan 

1    Jan 

110  Oct 
36kJan 
73kJan 
8%Jan 
39  Feb 
9kDec 
88%Dec 
33    Dec 

38  Jan 
176  Jan 
130    Dec 

ll%Dec 
65    Mar 

39  Dec 
1360  Jan 
139%Jan 
1198  Jan 

18%Jan 
70  May 
17%Mar 
61%  Jan 
43%Jan 
68  Dec 
38  J'ne 
68%J'ne 
38  May 
84%Apr 
68%J'ly 
133%  Jan 
2%  Dec 
1  Jan 
43  May 
80  Feb 
15kDec 
42%Deo 
23kDec 


19%Oot 
48%Oct 
24%Feb 
68%Aug 
61%Apr, 
86%Nov 
137    Apr 
59    Nov 
103    Deo 
»9%May 
70    Jan 
94    Nov 
136%Nov 
31%Deo 
149%Feb 
68%Apr 
lOOkSep 
133%Sep 
30%Jan 
108%AUK 
86%Au« 
44%Sep 
19    Nov 
52kNov 
136%Sep 
179    Sep 
173    Sep 
210%Sep 
lS3%Jan 
126kSep 
185    Sep 
35kMar 
58kMar 
64%Nov 
108    Deo 
16%  Jan 
49kDeo 
ll%Deo 
27    Sep 
8%Jan 
58%Mar 
25    Mar 
135%  Apr 
194kOct 
36%Apr 
80    Apr 
3  3%  Jan 
8    Nov 
17kN0T 
16%  Jan 
42    Jan 
38%Jan 
46%Nov 
98%Sep 
35    Jan 
30    Mar 
195    Mar 
61%  Jan 
9kOct 
37%Sep 
66k8ep 
132    Jan 
16%  Aug 
62kAug 
16    Mar 


6%Feb 

23%Aug 

24    Dec 

85    Deo 

208    Jan 

85    Apr 

88%Oct 

133%Apr 

289    Mar 

29kNov 

83    Nov 

17%Apr 

6%8ep 

116    Jan 

78    Aug 

99%Nov 

37%May 

73    May 

14%Jan 

45kAug 

58%Apr 

58    Aug 

5187  Nov 

144%Mar 

19%  Jan 

85  Oct 
41    Jan 

5390  Mar 

5138%Mh 

5233  Apr 

23%Mar 

88%Nov 

88%Aug 

74kAug 

67%Aug 

81%Jan 

63    Jan 

77%8ep 

54    Nov 

90    Feb 

68%Nov 

148    Jan 

3    Deo 

7%NoT 

88    Jan 

100    Aug 

86  Jan 
68%Apr 
38kMar 


•  Bid  and  asked  prices :  no  sales .    i  Less  than  100  shares,    t  Bx  dlv.  and  rights,    t  Before  payment  of  assmt    T  All  asseasts.  paid.    |  Lowest  is  ex  rights. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  cokseoutivb  vA.Q,m).^82REET  RAILWAYS,  <fc 


_  Street  Railway. 

NHW  YORK  CITY. 

BiMok  St  A  Ful  F— Stock. 

Istmort  4s  1950...JAJ 

B'way  A  7th  Ave— Stock. 

Istmor   6sl904...JAD 

Idmor   5s  1914.... JAJ 

Con  5s  1943— Sm  Stock 

B'way  Surf  1st  58  gu. 1934 

Id  6slnt  as  rental.  1906 

•ntral  Ci  ossto  wn— stock 

^  1st  M  6s  1933 MAN 

O  m  Pk  N  A  B  Rlv— Stock 
wHonsOl  7»1902 J4D 


Bid. 

Ask. 

85 

40 

100 

103 

330 

840 

104 

105 

110 

113 

Bxohl 

ist. 

117 

118 

104 

106 

866 

380 

nae 

ISO 

190 

107 

1*09 

Street  Ratlwray. 

Chrtst'p'r&lOth  8t-8tock 

ColA  9th  Ave  5s-See  Stock 

Dry  D  B  B  A  Bat— Stock. . 

iBtgoldSs  1933...  JAD 

Scrip  58  1916 FAA 

Blghth  Avenue — Stock. . . 

Scrip  68  1914 

43d  A  Gr  St  Fer— Stock. . . 
42d  St  Man  A  St  N  Ave. . 
Istmort  6s  1910.. MAS 
8d  income  6s  1915. JAJ 
Lex  AvA  Pav  F  5s-S««  Stk 
Ninth  Avenue— Stock 


Bid. 

A.k.| 

Kxchi 

ist. 

125 

160 

5116 

118 

104 

106 

380 

400 

108 

no 

390 

410 

68 

75 

115 

117 

80 

90 

Bxohl 

ist 

196 

806 

Street  Railway. 

Seoond  Avenue— Stock. . . 
Ist  mort  5s  1909.  .MAN 
Consol.  58,  1948.. .FAA 

Sixth  Avenue — Stock 

Sou  Bouiev  58  1946.  .JAJ 

So  Fer  l8t  68  1919.. AAO 

Third  Avenue— ;See  Stock 

Tarry  W  PAM  5g.l928 

Yonkeis  St  RR  58 

88th  A  39th  Sts  Ist  5s.. '96 
Twenty-Third  St— Stock. 

Deb  5s  1906 JAJ 

Union  Railway— Stock... 


Bid. 

Ask. 

300 

306 

107% 

108 

116 

118 

809 

311 

«113 

116% 

i 

117 

Bxch 

Ust 

103 

100 

103 

107 

{113 

393 

480 

106 

108 

Street  Rall^vaya. 


Union  By  1st  5s  '43.F&A 
Westohest  Ist  58  '43..  JAJ 

BROOKLYN. 
Atlan.  Ave.,  1st  5s.  .AAO 

Con  5a  g  1931 AAO 

Impt5sg  1934 JAJ 

B.  B.  AW.B.  5s  1933.  AAO 
Brooklyn  City— Stock..,, 

Consol  5s  1941 JAJ 

BklynCro88tn5sl908.JAJ 
BkinHgtalal  5s  1941AAO 
a'kyn  Q  Co.A  Sab— Se«  St 
Bklvn  Rap.Tran,- S««  Sto 


Bid. 


113 
{109 

«107 

114 
99 

101 

837 

115 

104 

105 
ck  Bx. 
ok  Bz. 


Ask.^ 

116 
111 

109 
116 
100 

• •• •• 0 

389 

117 


list 
Lift 
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STOOKS—BiaSEST  AND  LOWEST  SALE  PRICES. 


Saturday, 
Jan.  27 


*3K 
•84 
•6 

547 

•69 
S3 

26M 
•48 
•108 
37« 
11% 


88 

47 
16 

^H 
70 
33k 

104k 
S7>i 


Monday, 
Jan.  29 


I54H    64H 
16%    16% 
lOS^  114 
•80       35 
•40       60 


•40 
•84 

•8H 
•46 

15« 

•69 
33« 

26k 
•48 
■103 


46H 
76 

7 
20« 

69% 


•17« 

•48 


46J« 
75k 

305i 

27 
19 
60 


•114     116 
•12        13k 

«60  60k 
•83k  33^ 
•92k    94k 


•146 

73 

14k 

6474 
6 
•37 

38k 
i89k 
m% 
•80 

489< 

90 


160 

73 
14k 

64% 

6 
28 


46 

88 
7 
48 
\6H 

70 
34k 

nk 

27k 
53 
104k 
36%    S'TH 

Ilk   T^m 

689«    53% 

ns%   15% 

107k  llOJi 
•20        26 
•40        50 


Tuesday, 
Jan.  30. 


4B« 

':4% 

*6« 

20?^ 

10 
153 

26 
518k 

47k 


46k 
75% 

J^ 

20k 

10 

53 

26« 

18k 

48 


44 

•85 
•6 

•46 

•16 
10 
69« 
341^ 
Ilk 
27k 

•48 
•101 
37« 

•30 
•40 


44 

88 

6k 
48 
17 
10% 
70 
36?^ 

12k 

28k 
63 
104 
88?s 

11« 
645< 
16% 

50 


Wednesday 
Jan.  31. 


86 

6k 
60 
16k 
11 
70 
35k 
12 


•43 

85 

•6 
•45 
•16k 

10« 
•67 
.35 

Ilk 

27« 

•45        51 

•100      104 

38k    30 

im   IIH 

64%    55?^ 
16        l^H 
107«  109?6 
•20        25 
•40        50 


Thursday,  | 

Feb. 

1. 

•40 

44k 

86k 

88k 

•5k 

ek 

•46 

49 

•15 

16 

•109i 

11 

•eak 

70 

35k 

36 

ii« 

li?< 

Friday, 
Feb.  2. 


275i 


89k 

im 

80k 
49k 
90 


116H116k 


•92  06 

•28k  29k 

31k  81k 

99  99^ 


39k    39k 
•148     150 

15k    lek 
*m     1% 

42        48 
121      121 


•15 

•189 
33 


19 
19S 

82 
85« 


10496  105?i 
6n«    51k 
•725i    73k 
•122      123k 
68M    54 
•99      100 
♦111      ll3k 
22k    2291 
•67«     68 
10        10k 


1114 

«13k 

59 

33 

93 

530^ 
•146 

39k 
73 

14k 

55 

♦5k 
•28«4 

38k 

88k 
•40 

81 

49 

»0% 

116k  118 

•111      115 

•92       96 

27%    28k 

81k    81k 

99     100 


116k 

59 
33 
93 
30?i 
150 
40 
73 
14k 
55k 

6 
27k 
3BH 
90 
42 
81 
60« 


46k 
75% 
7?« 
80«< 
10 
62 
26k 
•18 
47« 


46% 
75Jg 
796 
20% 
10k 
52% 
26% 
19 
47« 


1115k  115k 
•18        13k 
59        59 
33k    33k 
•92k    95 


•38«    40k 
148      150 
15        15% 

4-^  *m 

•118      123 


•15 

190 

32 

85 


19 

190 

32 

85 


•38 

44- 

•66 

78 

80 

80 

•H5 

100 

•6 

10 

•86 

•  ■•■•■ 

•92 

»4k 

^  26H 

36  k 

•105 

105k 

•5 

•60 

•15 

•  >  *  I  • 

40k 

40k 

•92 

93k 

•35 

40 

130 

180 

•1456 

14% 

•8 

9 

43« 

42?< 

103k  108Ji 

•55k 

66k 

•87 

«H 

188%  188% 

.5°^ 

am 

•66 

67 

•59 

60k 

•8 

9 

83 

83k 

31 

81k 

•74 

77 

•47 

49 

» 

26 

• 

85 

16 

16k 

576 

76 

38 

38 

•103k  106 
60%    51k 
•72%    73% 
183     123 
53%    66 
100      100 
111      113 
•28        23 
67k    67% 
1096    1096 
38       38 

72 

•78k    79k 

♦93      100 

6        10 

►369i    36k 

029i    9391 

26        28 

105k 105k 

"♦5" ;;;; 

•60      ,.., 

•15      .... 
40k     40% 
93k    »3k 

•35        40 
•125      134 
14k     14k 
•8  9k 

4396    43 

1039<  103% 
56  58 
87  87 
5188  188 
20k  2196 
66  66 
69k  60k 
18  8 

83       83k 


146 
40 
75 
1496 
65k 

6 
27 
38k 
89k 
42k 
81 
51k 
91k 


150 

41k 
75 
14% 
5696 

6 
27 
88% 
89k 
43k 

SIH 
65% 
92 


18S 
46 
75 

796 
8096 

m 

53k 

47k 


189 

47k 
7596 

796 
21 
10% 
52% 
2694 
18 
479i 


•100 
3896 
1196 

»8k  188 
•20  85 
•40        60 


279< 
63 
104 
89 
11J< 
5596 
16 


114      117 
13        139i 
60        6Ck 
83k    3896 

•98k    94 


4696 

76k 

69i 

8096 

m 

52k 
2696 
18 
I479i 


47 
75k 

en 
21 
lok 

62k 
27% 
18 
479i 


117 
17 


117k 121 


•98       96 
28k    30 
•80       8  Ik 
100     101 


40%    4096 
■148      150 
15       159< 
•196      IH 
42        43k 
121      121 
•16        19 
187k 187k 
32k    38k 
86       85k 


105  106k 
61k  639i 
73k    74k 

123  123k 
5496    56 

101      101 


5100%  100% 


•123      128 
«86k    87k 


2C% 
S7Bk 
«48 


i5^ 

76 
101 


209< 
75k 
48 
25 
3d 
16k 
76 
38 
101 


U27      127 
869<    88% 


118 
33 

•67k 
10% 

537% 

•66 
79k 

•95 

87 


>8 

*•■••• 

•6 

•60 

•15 

41 

92% 

•35 

il30 

14k 

♦8 

43 
104 
•57 
188 
189 

21k 
!66 
♦69k 
8% 

84k 


113 
23 

68 

I09i 

37k 
79 
79k 
101 

6k 

37 

93k 
27% 


146 

41% 
75 
149i 
55% 

6 
86 
39 

8k»9< 
44 

81k 
6594 
92 

117k  18196 

5112      112 

595        95 

3096    32 

88       82 

10094  108% 


160 

42 
75 
15 
56 

6% 
26 
3994 
90k 
45k 
82 

58k 
9294 


40 
'148 
14 
•196 
43 


4096 
150 
15 

44 


•114 
14 
61 

33%  33k 

•93  94 

3196  3196 

"146  160 

z40  41k 

•74  75 

14k  14% 


5596 

6 
28 
40 


6696 
6 

26 

39 

8994 

46 

82k 

6796 

92k 
11694  118^ 
•113      115 

95      595k 

3194    33 

81%    8196 
101%  10396 


4796 
83 
5894 
95 


•40 
85 

•3% 
•46 
•16 

10k 
•69 
35% 

nik 

27k 

•ibo" 

3896 

119s 

65 

16 

96 

•30 

•40 
6594 

139 
4696 
75k 
•694 
31 
10% 
62k 
27k 
18 
47% 


44% 
88k 

1^ 
49 

16 

10% 
70 
35% 
1194 
2894 
61 
104 
39k 
12k 
569< 

1696 

101 
35 
50 
6594 

139 
4796 
7594 
796 
21k 
1096 
5394 

il'' 

48 


STOCKS. 
N.  Y.  STOCK  EXCH. 


Sales 

of  the 

Week. 

Shares 


8t. 


5115      115 
16%    17 
68k 
33k 
♦93 


•119      132 
:17k     18% 
189     18994 
33k    34% 
86        86 


4396 

94 

40 
130 

1494 
9 

48% 
105k 

57 

88 
189 

9894 

67 

60k 

87 


21 
•75 

•47 


21% 
77 

48 


106%  105% 
63%  54k 
74k    7494 

12394  12394 
56k    5796 

101%  101% 
"11         114 
33%    2394 
67%    68% 

10%    10% 
*38         ■- 
•64 

7994 
•95 

•6 

37 
•93 

3694 
106 


44 
73 
80 
101 
10 
37 

'27% 
106 


•6     ..., 
•60     ..., 
•15     .... 
44        44% 
93%    94 
•35        40 
135      134 
14%    1494 
•8  9 

42%    4394 
105      106 


3994    4096 
'148      150 
13%     14 

*m    m 

43k    47 
130k  .... 

17k    18% 
189     18994 

3396    35 

86       86k 


105% 105% 
5394  5494 
74k    75% 

12394  12394 
66%    57 

1019610196 
•111     114 
23k    23k 
68        69 

10%   1094 


63% 
35 
94 
33 
5143      149% 

41%    41% 

•73 

15 

56 
6 

35k 

40 

90 

4694 

83k 

57 

94k 

11796118% 
•113      115 

598  96 
3396  34 
88        83k 

108%  10496 

136% 136% 
4096    41k 

14994  151 
13%     14 
•196      196 
4694    48 


75 
15 
66k 

6 
25k 
4194 
91 
47k 
84 
58k 
95 


•16 

187 
3496 
86k 


18 
192 
3596 

87 


•35 
•66 

79% 
•95 

•8 
53696 

93 

37 


44 

79k 
101 
10 

3696 
93 
87 


87k  87k 

189  189 

23k  24% 

67  67k 

•59k  60k 

•8k  9 

86%  8796 


16% 
76% 
3794 
5103%  102k 


17 
7894 


•124      128 
586%    87% 


81 
•75 
•47 


16% 

7696 
38k 


21 

79 
48 


17 

7694 
38k 


1100%  102k 


10594  10594 

■'•5"  '.'.'.'.'.'. 

•60      

•15      

4694  47 
{91  95 
•36        40 

5130      130 
14k     1496 
•8k       9 
43        4396 
105%  107k 
56        58 
87k    87k 

xl87  187 
2394  24k 
67k  68k 
'69k  60k 
«8%  8% 
86k    9594 


5105     105 

64%    5696 

75  7594 
134      124 

5694  57% 
SlOOk  100% 
•111      114 

2394    25 

68 


70 

1094 

44 

'7994 
101 

10 

37k 

98 

27% 


♦22 

•75k 

547 


23% 

77 

47 


16 

7594 
38 
101 


1694 

38 
108 


♦128     128     5188 
86^    87%! 


128 

8696 


•9 
•35 
•64 
•79 
•95 
•6 
537% 
♦93k 
27 
■105%  106 

"•5" ::;; 

•60      .... 
•16     .... 

47%    48 

94  95 
•35  40 
133      133 

14k     15 
8k       9 

43%    4494 
10694  10896 

57!^    58k 

87k    87k 
5187     188% 

2496    2594 

69%    70 
•6OM1    60k 
896      896 

98      104 
5160 

23k 

7794 
147 


16% 

2S^ 
37% 


160 
24 
7794 
47 
25 
35 
16% 
78 
88 


101%  101% 


nsok  139k 

86%     --- 


Rio  Grande  *  Western. . . , 

Do  pref. 

Ct-J.AG.Iil.  7ot.tr.  ots 
^  Do  i,t  pref 

Do  3(1  pref. 

li.  &  8.  Fr.,  TOt.  tr.  otfs 

Do  i8t  pref. 

Do  2(1  pref 

St.  Lonli  Sonthweitem. . . 

Do                        pref 
St.  Paul  4  Dnlnth 

Do  pref. 

Southern  Paolflo  Co 

Southern,  voting  tr.  otfg.. 

TDo    pref.,  vot.  tr.  otf« 
exasA  Paolflo , 
bird  Avenue  (N.  Y.).. 
Toledo  &  Ohio  Central. .  ^ 
Do                          pref. 
Twin  City  Rapid  Transit. . 
Do                          pref. 

Union  Paolflo  Ry 
Do                   ...pref. 

Wabash ....::; 
Do  pref. 

Wheeling  &  L.  B.,  new  . . . 
Do  Istpref. 

Do  3d  pref. 

Wlsoon-Cent.  new(wh.lg.) 

.Do       pref. ( when  Iss.) 

mUscellan's  Stocks. 

Adams  Hzpress 
merican  Car  &  Foundry 
,  Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bzpress 

American  Ice  ..,...,,.,.,. 
.     Do  pref. 

American  Linseed 

.  Do  pref. 
American  Malting 

Do  pref. 

Amer.  Smelting  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Beflnlng. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Oas 
runsw.  Dook&C.Imp't. 
Colorado  Coal  &,  I.  Dev't 
olorado  Fuel  &  Iron .... 
Do  pref. 
Col.  &  Hook.  Coal  &  Iron. . 
Consolidated  Gas  (N.  Y.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  A  Teieph. 

Federal  Steel 
Do                        pref. 

General  Bleotrio 

Glucose  Sugar  Refining. . . 
Do                        pref. 
H.B.ClaflinCo 

International  Paper 
Do  ^rer. 

iDtemauonai  silver 

KuickerDocker  Ice  (Chic.) 
-'o  pref. 

Laclede  Gas  (St.  Louis) . 
Do                        pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
National  Lead..,., 

Do  pref. 
Nat.  Linseed  Oil,  tr.  certf  s 
National  Starch , . , 

Do  1st  pref. 

Do  3d  pref. 
National  Steel 

Do  pref. 

NewOant.Coal  (new  stock) 

N.Y.  Air  Brake 

North  American  Co 

Ontario  Silver 

Pacific  Mall 
eop'r8Gas-L.&C.  (Chic. ) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

Republic  Iron  &  Steel. . . 
Do  pref. 

Silver  Bullion  Certtfs. . . . 
tandard  Rope  A  Twine. 
Tenn.  Coal  Iron  A  BR . . . 
Do  pref. 


200 
456 


Range  for  year  1900. 
On  basis  of  loo-sh're  lots 


Lowest. 


85 

100 
5,275 

540 
5,16C 
1,886 
5,656 


83,189 

11,785 

24,930 

3,370 

106,013 


43kJan 
80    Jan 

6  Jan 
4H%Jan 
1594Jan 

9  Jan 
68  Jan 
32%Jan 

9kJaa 
23kJan 
50%Jan 


Highest. 


400 

300 
43,496 
12,349 

600 
3,675 
3,008 
1,605 
4,244 

540 
1,160 


35kJan 
11  J«n 
51%Jan 
1 496Jan 
98    Feb 


66 

80,388 

6,737 

2,645 

685 

110 

85 

9,036 

464 

8,479 

2,135 

),800 

801' 

27,297 

8.633 

29,550 

3,660 

278,188 

83,56» 

356,732 

20 

31U 

8,605 

1,420 

87,786 

100 

6,430 

2,175 

4,99^ 

4i*,a3c 

650 

1,300 

2,814 

19,93- 

3,848 

i',666 

76,730 

9,118 

1,680 

9,43fc 

746 

110 

3,035 

2,42( 

8,804 

175 


6594Feb 

13(j    Jan 

4496Jan 

73kJan 

«  94  Feb 
1994  Jan 

9^  Jan 
52  Jan 
20  Jan 
17  Jan 
47%Feb 


44  Jan 
8«kFeb 
ei^Jan 
4  9%  Jan 
1594  Jan 
U  Jan 
70  Jan 
38  Feb 
12k Jan 
2894  Ja 'J 
56    Jan 


39kFeb  2 
12i^Jan  2 
5894Feb  2 
1696Jan  22 
135%Jan     3 


Range  for  pre- 
vious year  (1899) 


Lowest. 


Union  Bag  &  Paper 
eDo  pref. 

United  States  Bzpress..,. 
Unit.  States  Flour  Milling 
Do  pref. 

United  States  Leather 

Do  pref. 

United  States  Rubber 

Do  pref. 

Wagner  Palace  Car.... 
eUs,  Fargo  <fc  Co 

Western  Union  Telegraph 


1,400 

"ioc 

485 

355 

3,100 

38S 


31,342 
1,680 


111    Jan     2 

12kJan  15 

59    Jan  30 

31     Jan  17 

«0    Jan     8 

24%Jan     4 
§142kJat  11 

33kJan  10 

72vt  Jan 

1294  Jan 

52*4Jau 
4kJan 

25kFeb 

SSkJan 

86    Jau 

41kJan 

80    Jan 

45kJan 

89  Jan 
112kJan 
111     Jan 

92kJau 

27%Jan 

80kJan 

94kJan 
136kFeb 

38  Jan 
140    Jan 

llkJan 
Ik  Jan 

40  k  Jan 
121    Jau 

15  Jau 
IfeOkJau 

3UkJau 

83%Jau 


5 

4 

11 

23 

2 

2 

2 

17 

23 

15 

15 

11 

11 

18 

29 

12 

12 

2 

S 

2 

8 

8 

8 

30 

8 

16 

11 

11 


68kJan 
139  Jan 
4896Jan 
76  Jaii 
794Jan 
2l94J»n 
1 09i  Jan 
54kJan 
29;,Jan 
20  k  J  an 
51%  Jan 


101  Jan 
4  794  Jan 
7094Jau 

1 20  Jau 
47  Jan 
98    Jau 

113    Jan 

22kJau 

65    Jau 

9    Jau 

30    Jan 


290 
6,000 

200 

7,718 

41,350 

3,497 

832 

764 

41,285 

4,285 


636 

77,490 

70 

2,115 

135 

70 


36,490 

6,855 

2,505 

353 


86 
1,002 


78%Jau 

96    Jan 

6kJau 

35    Jan 

wOkJau 

25    Jan 

10494Jan 

3kJau 


40 
92 


Jau 
Jau 


§115kJan29 

17    Feb     2 

62%Feb     >i 

35    Feb     2 

n4kJan  23 

33k Jan   22 
§149kFeb    2 

42    Jan  31 

75    Jan 

ISkJan 

56%Jan 
794Jan 

SlkJan 

4194Feb 

91     Feb 

47kFeb 

84    Feb 

5S94Feb 

95  Feb 
137kJan 
115  Jau 
§  98kJan 

34%Jau 

83  Jan 
1074/Jan 
136i^Feo 

4l94Jan 
15'     Feb 

1696Jan 
Ik  Jan 

48  Feb 
131kJau 

ISJ^Jan 
199    Jau 

38    Jau 

89%Jau 


30 
17 
2 
2 
2 
2 
2 
2 
2 
1 
1 
4 
10 
13 
3 
2 
3 


2 
25 

8 

17 

31 

3 

3 

3 


26kJan 
66    Jan 

394J'ne 
38kMa; 

9    J'ne 

8%Dec 
64  Ma; 
38kDec 

694Jan 
17    Jan 

36  Jan 
98kJan 

37  Maj 
10  MaT 
40%Jan 
12kDec 

11 794  Dec 
30  Jan 
35    Jan 

38  Jan 
118    Jan 

38%J'ne 
68kDeo 

PkDec 
19    May 

7%  Dec 
45  Dec 
31%Dec 
13%  May 
45    Dec 


Highest. 


10796Jan 
55%Jan 
76    Jau 

134kJau 
579«Jau 

10196Feb 

11 5k  Jau 
25kJau 
70  Feb 
10%Jan 
38    Jan 


125    Jau 

1396  Jau 

794Jan 

41     Jau 

lOOkJan 
559iJau 
85kJan 

187  Jau 
199*  Jau 
6494Jan 
SHkJan 
8kJau 
7  994  J  an 

§155  Jan 
21  Jan 
73kJau 

§463^Jan 


ISkJan 
72  k  Jau 
3fi  Jan 
9>*  Jau 
§183  Jau 
123kJan 
85    Jau 


80    Jan 

100    Jan 

6kJan 

38    Jan 

93    Feb 

2796Jan 

106    Jan 

3kJan 


48 
95 


Feb 
Feb 


138    Jan 

1 5%  Jan 

9    Feb 

47kJan 

10896Feb 
5894Jan 
88  H  Jan 

18  9%  J  an 
2594Feb 
70  Feb 
SHkJan 
10k  Jan 

10*    Feb 

§160  Feb 
24%Jan 
779iFeb 

§4U    Jan 


19  Jan 
77  Jan 
44  Jan 
10494  Jan 
185  Jan 
12  9k  Feb 
88kJan 


5108  Jan 
1096  Dec 
51  Dec 
30  Dec 
88kJan 

30  Oct 
133    J'ne 

31  Dec 
7294  Dec 

894  J'ne 
44kJ'ne 

6kDec 
24  Dec 
3'  Dec 
77kDeo 
24    May 

70  May 

32  Dec 
84    Dec 

114kDec 
110  Jan 
594    Dec 

20    Dec 

74  Dec 
1 78k  Deo 
121    Dec 

81kDec 

130    Dec 

9kMay 

l%Jan 

30kFeb 

88  Jan 
6%  Feb 

163  J'ne 
20    Deo 

71  De 
63  Jan 
9294Jan 
399iDeo 
67  Dec 
95%Jan 
87    Dec 

96  Dec 

97  Jan 
17  Deo 
63kDec 

9  Dec 
30    Dec 

70  Nov 
61  Mar 
96%J'ly 

5  Jan 
81    Deo 

89  Dec 
83%Dec 

103kDec 
3  J'ly 
4%  Mar 
48  Apr 
13  Mar 
3194  Dec 
85  May 
36    Oct 

110  Dec 
6%Jan 

6  Mar 

35  Dec 
90kDec 
4494J'ne 
75    Dec 

156    Jan 

16kOec 

60%Dec 

5896Dec 

6k8ep 

36  Jan 

111  Jan 
17kDec 

71  Dec 
{45    Dec 

18    Nov 

12    Dec 

694J'ne 

64kDeo 

37-(^Deo 

9994  Dec 

181    J'ly 

180    Dec 

88    Dec 


44    Nov 
90kNov 
7kDec 
55    Jan 
18    Oct 
14%Feb 
75kJan 
44%Jan 
18k  Aug 
4096Aug 
73%ADg 
106    Jan 
44kNov 
14kOct 
6**96Nov 
259*Mar 
242    Feb 
89    Apr 
45    Deo 
73    Apr 
141    Feb 
61kDec 
84%  Jan 
8%Jan 
85kApr 
13    Aug 
64    Jan 
33%Sep 
81    Nov 
59    Aug 


5119  Feb 
21%Mar 
68968ep 
46    Nov 
97%Oct 
52kMar 
JieOkAu 
41k8ep 
85    Sep 
1696N0V 
61    Dec 
37kJan 
87kJan 
59    Apr 
94kApr 
4t«96Nov 
8694  Sep 
78^May 
10694Mar 
182    Mar 
133    Mar 
105    Apr 
529<Apr 
99kFeb 
339kApr 
150    Mar 
70    Apr 
160    Mar 
2096Aug 
696Apr 
64    Sep 
180    Deo 
31kSep 
223kMar 
6  5%  Apr 
10  3%  Aug 
101    Aug 
180kOct 
76    Apr 
98kApr 
182    Nov 
7694Mar 
110    Jan 
11 7k  J'ly 
68kJan 
95    Jan 
36    Feb 
6SkFeb 

84  Feb 

85  Deo 
102kMa7 

39    Apr 

63    Jan 

107kJan 

40kJan 

116    Jan 

8kJan 

9    Oot 

70    Oot 

26    Oct 

63    Apr 

9996Ang 

42    Jan 

830    J'ly 

1796N0V 

10%Apr 

55    Jan 

129kApr 

61    Aug 

91    Sep 

20794Oct 

88%Sep! 

79    Ang 

66    Apr 

16kNov 

126    Sep 

Aug 

Mar 

Mar 

Jan 


160 
45 
89 
60 


I  Old  stock,    t  Bz  1 00  p.  c.  stock  dlT.    1  Bz  righU. 


•  Bid  and  asked  prices;  no  sales  on  this  day.    5  Less  than  100  shares.    *  Bz  div.  of  100  p.  o.  in  bonds. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutive  vkq^s.).— 81  REET  RAILWAYS,  So 


58kS«P 

78kSep 

4C%Nov 

84kNov 

57    Apr 

181    J'ly 

5205  Oct 

ISSkSep 

98kJ*u 


street  Knllwaysi. 


Oal.Cem.Qr.&B'kynlBt    s 
Ooney  Island  &  Brooklyn. 

Ist5g  1903 J&J 

8scertfBlndbtl903.J&J 

B'kC.&New  5s  '39.J&J 

Gr.St&New  l8t5s'06A&O 

O'p't  A  Lorlmer  St.  1st  fls. 

Kings  Co.  Hlevat Stock 

Incomes....   , 

Bonds 

Nassau  Bleo  pref. . . . 
6sl944 A&O 

latin  1rf4R  1*, 


Bid 

Ask. 

111 

113 

345 

101 

101 

103 

«114 

116 

104 

108 

*••••< 

88 

77 

108 

109k 

90 

93 

Street   Rallwaya. 

NewWmb'K&Fll8tei.4k8 

NTA  yus  Co  5s  1946. A&O 

Stein  way  I  stOs  1 922.  J  &J 

OTHER    C1TIB8. 
BrlUgep  Tr-lst  58  '23.J&J 
Buffalo  Street  Ry— Stock. 
1st  oonsol  58  1931.F4A 

Deb  6s  1933 MAN 

Chicago  City  RR— Stock.. 
IndlanafOlia  Street Ky.., 

Cleveland  City  Ry 

OI«v>  r!ttv-l»f  K»  'OO.JAJ 


Bid. 

Ask. 

106 

107 

116 

117 

«106 

100 

103 

«116 

118 

5108 

111 

275 

380 

if 

98 

100 

101 

106 

106% 

Street  Railway. 

Cleveland  Blectrlc  Ry . . . . 

Con  58  1913 M&8 

Columbus  (O)  St  Ry 

Preferred 

Con  5s  1982.— Sm  Phlla 

CroB»t' wn — 1  St  5s. ..... . 

Kansas  City  Bl  6s 

Bonds  4s 

Lake  St  (Chlc)Blev-Stock 

deb  5s    1928 J&J 

Lonisv  St  Ry— 5  p  o  bonds 

Common 

Preferred 


Bid. 


90 
106 

31 

8194 
list. 
109k 


86 

11 

89 
116k 

68 
109 


Ask. 


91 

106k 
83 
8894 

110k 


87 
13 

1179, 

69 

no 


Street  Rallwaye. 


Lynn&B08-lst58'24.J<fcD 
Melrop  W.  8.(Chic).— Sff 
Mlnueap  8tRy-58'19.J&J 
New  Orleans  City  By 

Preferred 

North  Chicago— Stock..  . 

Ist  58  1906-16 J&J 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred 

•rov  &  Pawt'ck-lst  6s  '33 
i  Buyer  pays  aocrned 


Bid. 

«119k 
St.  Ex. 
{108 
88 

108 

880 


89 

86 
80 
84 
{113 
inter 


Ask. 

114 

Lilt. 

110k 

9894 
104 


30% 
88 


87 

lie 

•St 
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BONDS 

F.Y.8TOCK  EXCHANGE 

Wbbk  Endino  Feb.  2. 

labama  Centr"SeeSou  Rf- 
labama  Mid  Ist  dn  g.  1988 

Albany  ASUBQ.    SeeD&H. 

AlleKheny  Val.    See  Penn  Co. 

AmDoci&I.   Se«CenofNJ. 

AnnArtorlBt«4»......1995 

AtchT&Sl<'egeng48..l9»5 


M-N 


81 

5(? 


Q-Jt 
A-O 
A-O 

Novt 
Novt 
J-J 
M-S 
J  -J 


Price 
Friday, 
Feb.  2. 


Bid.     Ask 


J 
J 

A-Ot 
A-Ot 
J  -J 
I  -J 
F-A 
M-S 
A-O 


A-O 
M-N 
J-J 

F-A 

J-J 

M-8 
J-J 
J  -J 
F-A 
J-D 


ReKlstered 1995 

Adjustment  g  48 1»»5 

BegiBtered..... 1995 

Equip  trser  Ag5a....l9U^ 
Chlo&8tLoul8t68..19lf 
Atl  Av  Bklyn  imp  g  58.  .1934 
Atlan  &  Danv  See  South  Ry 
Atlan  &  Yad.  See  South  By 
Atlanta  &  Char.  See  Sou  By. 
Austin  &NW.   See.SoPac.. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &0  prior  Ig  3^68.1925  J 

BegiBtered JS^S-^ 

Gold  48...... 1848 

Beglstered 1948 

eouthwDlvl8tg3Hj8.1925 

Beglstered  1925 

Monon  HI V  l8t  gu  g  58. 191 6 
Cen  Ohio  B  1  St  0g4>i8  1930 
WVa&Plstg58 1990 

Beech  Creek.    See  N  Y  C  4  H. 

Bel  4  Car.    See  Illinois  Cent.. 

Boonev  Bridge.  See  M  K  &  T. 

Bway&7thAv.  See  Met  S  By 

Bklyn  Bap  Tr  g  88 1945 

BkQCo&8congug58..  41 
Bk City  Ist  con  58.1916. '41 
Bklyn  Un  Kl  1st  g  4-581950 

Bklyn  A  Montauk.    See  L.  Isl. 

Brnns  &  West  1  st  g  48. . .  1 938 

Buff  N  Y  &  Erie.    See  Brie. 

BuffB&PgengSs 1937 

Debenture  6b 1 947 

Cl&Mah  1st  gugSs... 1943 

Roch  &  Pitts  iBt  g  68.  .1921 

Consol  l8t6 1922 

Buff  &  Southwest.    See  Brie. 

Buff&Susq  l8tgold58..1913  A- 
Beglstered 1913  A- 

BnrCBANl8t58 1906  J 

Con  Ist  &  col  trg  58.... 1934  A 

Beglstered 1934  A 

CBIF&NWl8tg5s.l921  A-O 
M&8tLlstgug78....1927  J-D 

Canada  South  l8t  58...  1908  J  -J 
SdSB 1918H1-S 

Beglstered 1913  M-8 

Carb  &  Shawn.    See  HI  Cen. 
Car  Cent.    See  Seab  &  Boan. 
Carthage* Ad.  SeeNYC&H. 
CBIaF&N.  SeeBCR&N. 
Cen  Branch  D  P  Istg  48.1948  J  -D 
Central  Ohio.    See  Bait  &  O. 
GeoBB  &  B  of  Ga— Col  g  5s'37  M-N 
OentofOa  By— Istg  58.1945  F-At 

Beglstered 1946  F-At 

Consol  gold  58 1945  M-N 

Beglstered 1945  M-N 

lit  pref  income  g  Ss  . .  1945  Oct.* 
8d  pref  Income g  58. .  .1945  Oct.* 
8d  pref  Income g 5b...  1945 Oct.* 

M&NDlTlstgSs 1946 J  -J 

MldQa&  AtlDlv5s...l947  J  -J 

Mobile  Dlv  l8t g  58.. . .1946  J-J 

Centof  N  J-lst  conv  78.1902  M-N 

Q«neral  gold  Os 1987  j  -  J 

Beglstered 1987  Q-Jt 

Convertible  deb 68.... 1908 M-N 
Am  Dock  &  Imp  Co  58.1921  J-J 
Le&Hud  Bgeugug5s.'20j- J 
Leh  &  W  B  C  con  as  7s.l900  Q-M 

58 1912M-N 

Cent  Pacific    See  So  Pac  Co 
Charles  &  Sav  Ist  g  7s. ..  1936  J  -  J 
Ches  4  Ohio— a  68  ser  A.1908  A-Ot 

Gold  68 ;... 1911  A-OT 

let  con  g  58 1 989  M-N 

Registered 1939  M-N 

Gen  gold  4J^8 1992  M-S 

Beglstered 1992  M-  S 

Craig  Valley  Istg  58..1940  J  -J 
B  4  A  Dlv  1st  con  g  48  1989  J  -  J 

2dcong48 1989  J  -J 

Warm  Spr  Val  Ist  g  68  1941  M-  8 

BUzLexA  B  Sgug  5s.l902  M-8 

Chic  4  Alton  sink  fd  68..1908  M-N 

Lou  4  Mo  Blv  Ist  7s  . .  1900  F  -A 

2d  78 1900  M-N 

MlssBlvBlstsfg  68..1912  A-O 
Cklc  Bur  4  Q— Con  78. .  .1903  J-J 

Sinking  fund  5s 1901  A-O 

Chic  4  Iowa  Dlv  58. . .  .1905  F  -A 

Denv  Dlv  4s 1922  F  -A 

Illinois  Dlv  g  3^8  ..,1949J-J 

Beglstered 1949  J-J 

Iowa  Dlv  sink  fd  5s  ...1919  A-O 

48 1919  A-O 

Netraska  Bzten  48. . . .  1927  M-N 

Beglstered 1927  M-N 

Southwestern  Dtv  4s. .  1921  M-  S 

Convert.lble  5s 1903  M-  S 

Debenture  5s 1913  M-N 

Han 4  8t  Jos  con  68..  .1911  M-8 
0ktc4BIU.  lit 8f  our 08.1907  J-D 

Small 1907  J-D 

Irtoonges 1934  A-O 

QenoonlstSs 1937  M-N 

Beglstered 1937  M-N 

Chlo  4  Ind  C  By  Ist  5s  1936  J-J 
Otaleago  4  Brie.    See  Brie. 
Ch  In4Loui8— Refg68.1947J- J 

Befunding  g  58 1947  J- J 

IjOUUtN  A4Chl8t6s..'10J- J 


92^  Sale 
101^  Sale 

"ss"  Sale 


109K 


95^  Bale 
l66%  Bale 
'  99^  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
101     J'ne'99 


921^       93 
100^      101?^ 
97      Deo '(,-9 
81^        83 
79%  Dec '99 


PHao 


No. 


10 
261 


266 


110     Jan.'99 


94«        96^ 


lOOH     1009^ 


106 


95 


Sale 
116 
103 
Sale 


*110« 


•129      131 


1079i  Bale 
116     Bale 


S8H       89H 


111     J'ne'99 


lOSJi     106 
101  103 

116      Nov'99 
93M        97 


46' 


335 


305 


Mange 

since 
Jan.  1. 


Low.  High 


90        94 
98«  101J6 


78«    88 


92M    96^ 


97^  10094 


llOM  Jan.'00 


103  Apr '97 
129  J'ne'99 
126M  Nov'9P 

100     Nov'99 


107?i     107« 
116         ll« 
llOiiFeb'99 
106     Jan.'99 


107 
109 


Sale 
109H 


•  88       90 


115 


89H  Sale 


32H 
9H 
4« 


34 

11 

6 


107 
109 
106 


107^ 
109 
Jan '97 


69H       88H 


91 

120 


Jan.'00 
Jan.'00 


47 
80 

106 


18 
2 


87       90^ 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  2. 


103Hi  106 
101   103 

"92^  "97* 


100   llOH 


IS 
1 


108   , 

123^  Bale 
'  ...V.  126 


114  Sale 


100 
103 


lOOJi 
Sale 


118 


119H 
181J6 
117 


979i  Sale 


106H 
99 


102 


!11« 
10296 


100^  Sale 
104  Bale 


114   

104H 

111^  Bale 


89!^   90 
97%  Oct.'99 
36  Jan.'00 
10^  Jan.'00 
5%  Jan.'00 
96  Dec '99 
102  J'ne'«9 
96  J'ly'98 
110  Sep.'99 
122M   13S 
119    119 
112^  Mar'99 


114 


100% 
103 


114 

i'00% 
103 


82 


106^^107% 
115  116 


141 
1 


106^ 107M 
107^109^ 


81 
.St 


Price 
Friday, 
Feb.  2. 


Bid.     Ask. 


87H    88H 


16 
6 


116«     115!^ 
119         119 
11696      117 
117     J'ne'99 
9714        97?^ 
97%  Aug'9y 
96H  May'98 
108         103 

99     Jan.'00 
lOlMApr'99 

108  loa 

109  J'ne'99 
1039<  Oct.'99 
106%  Feb '99 


1 

2 

18 


111^  lllH 
101  .Tan.'C0 
105  Aug'flO 
100«  100>< 
1039^      10494 


•102      

hi  QQ 

11 01^  Sale 
•120^ 


114 


139 
Sale 


■105 


100 
'112 


115 
Bale 


11896  Sep.'99 
103     Jan.'00 

lllM  1113^ 
111%  J'ne'»» 
108  102 
120J6  Jan.'00 
110>6  llOH 
120  Nov'99 
113%Jan.'00 


138     Jan.'OO 
114         114 
103«  Nov'98 
107     Deo '99 


128 


5 
32 


39 


112 
100 
113 


Jan.' 00 
100 
113 


2 

12 


Chic  Milwaukee  4  St  Paul— 

M  4  St  P— Ist  78  $  g  B  D.'02 

1st  78£goldBD.... 1902 

l8tC4M78 1903 

Chic  M 11  &  St  P  con  78. 1 90  5 

Terminal  gold  58 1914 

Gen  gold  48  series  A. .  .1989 

Registered 1989 

Gen  gold  3%&  series  B.l 989 

Registered 1989 

Chlc4L>Su  Dlv  g  58.. 1921 
Chlc4MoRlv  Dlv  68.1926 

Chic  4  Pac  Dlv  68 1910 

Chlc4PW  Istg  58...  1921 

Dak  4  Gt  So  g  5s 1916 

Far  4  Sou  assu  g  6s — 1924 
Ist  Hast  4  D  Dlv  78...  1910 

58 1910 

letI4DExten7s 1908 

l8tLaCro8se4  D  58. .1919 
Mineral  Point  Dlv  5s..l910 
Ist  So  Minn  Dlv  6s.... 1910 
Ist  Southwest  Dlv  68..190W 
Wis 4 Minn  Dlvg  68.. 1921 
Mil  4  No  Ist  M  I.  68. .  .1910 

Ist  consol  6fl 1913 

Chicago  4  Northwestern— 

Consol  78 1915 

Gold  7s 1902 

Registered 190? 

Extension  4s. . .  .1886-1926 
Registered . . .  .1888-1926 

Gen  Gold  3>68 1987 

Beglstered 1087 

SlnkliJgfund68.1879-lWiit 

Beglstered  . . .  .1879-192ii 

Sinking  fund  5B..1879-1929 

Beglstered ....  1870-1929 

2  5-year  debenture58..1909 

Beglstered 1909 

30-year  debenture  5s.. 1921 

Beglstered 1921 

Sinking  fund  deb  6b  ...  1938 

Beglstered 1933 

Des  Mo  4  Minn  Ist  78.1907 
Bscan  4  L  Sup  1  St  68. .  1 90 1 
Iowa  Midland  Ist  Ss..  .1900 

Mil  4  Mad  Ist  68 1905 

North  Illinois  Ist  58..  .1910 

Ott  C  F  4  St  P  1st  5s  .  .1909 

Winona  4  St  Pet  2d  78 1907 

MllLS4Wl8tg68...1921 

Bzt4Imp8f  g  58... 1929 

Mich  Dlv  Ist  gold  68  1924 

Ashland  Dlv  Istg  63  1925 

Convertible  deb  58. .  1907 

Incomes c  ....1911 

Chicago  Bock  Island  4  Pac— 

68 1917 

BegiBtered 1017 

General  gold  48 1988 

Beglstered 1988 

Des  M  4  Ft  Diet  4s... 1905 

let  2^8 1905 

Bxtenslon  4b 1905 

Keok4De8M  Ist 5b. .1928 

Small 1923 

Chlo  4  St  I.  SeeAtchT4SFt 

Chic8tL4NO.   See  111  Cent. 

Chic  St  L  4  Pitts.    See  Pa  Co. 

Chic  St  P  M  4  O  con  6s.  .1 080 

ChStP4Mlnl8t6s..l918 

Nor  Wisconsin  l8t68..1930 

St  P  4  8  City  Ist  g  68.  .1 919 

Chic Ter Transfer g  4s. .1947 

Ch4WestllBt8f  g68..1919 

General  gold  68 1 982 

98     1009i   Chic  4West  Mich  Ry  58.1921 

100^  103  Couponsoff. 1921 

Choc  Okla  4  G  gen  g  5a.  1919  J-J  d 

ClnH4Dconst78 1905  A-O 

115i<115H       2dgold4i^8 1937  J-J 

118     119  ClnD4Il8tgug68... 1941  M-N 

115>^  117       CIStL4C.    SeeCCC48tLi. 

CinS4C.    SeeCCC4StL. 

95^    979i   City  4  SRy  Bait  Istg  58  1922  J-D 

Clearfield  4  Mah.   SeeBR4P. 

ClAk4Ceq4  2dg68..  1930  F-A 

CCC4St  L— Geng4B.1993  J-D 

Cairo  Dlv  Ist  gold  48.1939  J  -J 

ClnW4MDlvlftg4i.l991  J-J 

8tLDivl8tcoltrg4s.l990  M-N 

Registered 1990  M-N 

Spr4Col  Dlv  Istg  48.1940  M-S 
W  W  ValDivl8tg4s.l94C  J-J 
CIStL4Ccons6i..l920  M-N 
llOMlllH  Istg  48 1986  Q-Fo 

101  lOlMi  Beglitered 1986  Q-Fb 

01nS4Cloonlitg5s.ie28  J-J 

lOOH  102         CC  041confol7»  ...1014  J-D 

1009i  1049^  Consols  f  7i 1014  J-D 

aanconiol  gold  6i..  1984  J  -j 

BegiBtered 1984  j  -j 

103     108  0&BlitMCCCAI7i.l80l  A-O 
1089iilll!^       OIndAWlitpf  6i...l938  Q-Jc 
Feo 4 Baat  lit oon 41.1040  A-O 

102  102  Inoome4t.... 1090  Apr 

120^6  120J6    MLor4  Wlioonl8t68.1983  A-O 
108>6lll       01«T  4  Marietta.    Se«PaBB. 

01«T4Mahonyalg6i..ie38  J  -J 

118%  113%         Beglstered 1038  Qn-J 

01«T  4  PltU.    Btt  Penn  Co. 

Ool  Mldl'd— lit  g2-3-4B.  1047 
Istg  4b 1047 

Col  4  Sou  Ist  g  48 .1929 

Ool  4  0th  Av.   Sm  Met  St  By. 

Oolam  4  Greenv.  See  Bo  By. 
11  \\i  112«  Col  4  H  Val.  Se€  Hock  Val. 
100  100  Ool  Conn  4  Term.  Se«  N4W 
113     lis     IConn4Pa8BlvBlst  g4i.'43 


01 
120 


91 
120 


80 


01 


86 

4« 


36 

lOM 


117)^125 
116     119 


113     114 


101 
99 


103 

99 


101     102 


J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-JS 
Q-J8 
J-J8 
J-JJ 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

Q-F 
J-D 
J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 

J-J 

J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
IVI-N 

J-J 
A-O 
J-J 
M-N 
-D 


167i< 
167J4 
167J4 
167^ 


••••     >•••«' 


117% 

11S<96 

119  1203^ 

120  Sale 

114% 

132 

126%  12*9"" 

110% 

167J4 

117%    

11096 

119      

11796 

11896 

118 
120 


123 


140 

110% 

110% 


I199i 


lie    119 


Week 
Range  or 
Last  Sale. 


Low.  High. 
167     Jan.'OO 

i67w  i67U 
167^  167>« 
113  Jan.'OO 
1009^  110% 
105%  Feb '98 


11796  Jan.'00 

117  Deo'99 
119  Jan.'00 
119%  121% 
110%  Jan.'00 
137%  J 'ly '99 
127%  127% 
110%  Jan.'OO 
106     Jan.'OO 

118  Nov'99 
112J4  Dec '99 
119%  119% 
120%  Sep.'9« 
11794  Jan.'00 
118     Jan.'00 

J'ly'99 


No. 


11 


53 


Low.  High 
167     167 

ieeJiie'Ju 

16?!^  167% 
11296  113 
109      110% 


126 

142 

110 
110 
109 


Dec '99 
Jan.'OO 
Jan.'OO 
Jan.'00 
106%  Feb '09 


•■••«• 


121^  Bale 
•120     


10396  104M 


138 
12296 
140 
139 


130   184 

106*'  Sale 
106%..,.. 


109 
103 
120 
116 
100 


109% 
Nov'98 
Sep.'99 
J'ne'99 
Jan.'00 
1069i  Mar'99 
108  Jau.'00 
105  Dec'Oe 
117  Nov'99 
1179iiFeb'08 
121M  121% 
119%Deo'08 


f 


85 


114 


10794  May'08 
108  Nov'90 
117%  Feb '99 
114  Aug'99 
110  Nov'99 
120  Jan.'00 
13694  Dec '99 
186  Jan-'OO 
140  Dec'99 
140%  Dec'99 
105%  Feb '97 

112  Nov'99 

132         132 
130%      131 
10694     106 
105%     105% 
96     8ep.'9« 
83     Dec'99 
98%  May' 99 

113  113 


Range 

since 
Jan.  1. 


11796  11'96 

118%  iio" 
118  121% 
110%  110% 

127%  i'27i6 
i;0%110% 
166     166 


11796  ll»« 


20 


28 


117 
118 


11754 
110 


109  110 
108% 110 
108% 109 

106% 109% 


109     109 


134     134% 
•181%  .... 


•128      

93%  Sale 
•1C5  108 
•116  120 
*  97% 


103% 


136 
112 


138 
114 


'112      115 


133%      184 
132%  Jan.'00 
140     Mar'99 
129%  Jan. '00 

03%        94 
106     Oct.'99 
118         118 
100     Oct.'99 

99%  J'ue'99 
103  Jan.'00 
120  Aug'99 
10»%  Oct.'e7 
113%Jan.'00 


5 

10 

163 

5 


24 


20 


9594  Sale 


88 


•131M 


J-J 
J-J 
F-A 


86%  Sale 
107%""! 


95%        96% 
07     J'ne'99 

98  Jan.'00 
101%     101% 

99  May'9U 


83     Nov'99 


104%  Aug'OO 


118%  J'ne'99 
188%  J'ly'99 


107     108 

•••••     •••••• 


11896121% 


•••■*• 


120     120 


123 


126 


130  132 
127  181 
108%  106 
105%  106;< 


113     lis 


131 
132 


134 
1S2« 


127     120% 
92%    OS 

••••••     •••••• 

118     118 


103     103 


89 


I8O94     13094 
108%  Feb''09 


67%  Sale 
70  .  ... 
84     Bale 


A-Ol 


86 

26 

100 


86% 

Jan.'00 

106% 


120     Jan.'00 


66% 
72% 
83 


6794 

73 

S6 


113%  113% 


57 


04        9094 


93       03 
101%  101% 


210 

21 

194 


130     13094 


84« 
26 
100 


128     129 


87% 
8894 
107 


68 

71% 

88 


73 
80 


*ir«prtoeFrtday;lateftbidandMkedtkUw«ek.  tB«ad«daeJalr.  *  Due  Nor.  I  Dae  J  one.  lOueJao.  iD«eMar.  aOptlom  siriM.  b  Dm  Aug.  e  Dae  April.  dDue  Oct 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonseoutivb  pages).— fl^^AS^  SECURITIES,  <Bg. 


Street  Railway. 


Boohester  By 

Con  6s  1930 A40 

8d  68  1933 J4D 

flo  Side  Bl  (Chlo)— Stock. 
SynMmaeBap.Tr.,  6b,  1946 
DnloD  Trac  (Chlo)  Com. . 

Preferred 

United  Bys  (St  L)— Com. 

Preferred 

41. 

On'd  Tr4Bleo(Prov)-8t'k 
WMt  Chicago  at 

Ooitt  1986 MAN 


Bid. 


15 

106 

67 

100 

I  es^i 


98 

80 

98 

108 

103% 


Ask. 


17 
108 

S9% 
100% 


28 

00 
04 


104 


Gas  Securities. 


i^oroester  (Masa)Tr-Com 

Preferred 

NBW  FOBK. 

Cent  Union  Gas— iBt  5i 

Con  Gaf  (NT)— Stock— N 
Deb  6b  1908 M4N 

Bqult  Gas 

Ist  6b  1899 F4A 

Con.  58  1932 M4S 

Mutual  Gas 

N.  Amsterdam  Gaa,  Com 

Pref 

1st  oonaol  6i 


Bid. 

80 

104% 

{104 
YStk 

98 

116 

{101 

niB 

886 
86% 
46% 
i  0894 


Ask. 

80% 
106% 

108 

Bzoh 

100 

119 

102% 

110 

300 
26 
46% 
9894 


Gas   Securities. 


NT  Bleo  Lt  Ht  A  Pow— N. 

Gold  68— See  N.  T.  Stk. 
N  T  4  Bast  Blver  Gas— 

1st  6s  1044 J4J 

Consol  6s  1945 J4J 

Nor  Un  1st  5s  1927.  .M4N 
Standard  Gai— Common. 

Do  preferred 

lit  5b  1930 MAM 

BBOOKIiTN. 
Brooklyn  Un  Gas— N  Y  St 

l8t  oon  5b— N  T  Stock 
Williamsburg  Gaa— Ist  6b 


Bid.  Ask. 


T.Stk. 
Bzch. 

107 
100 
94 
116 
136 
115 

ook  B 
Bxoh. 
{100 


Bxch 
List. 

100% 
105 
96 
126 
160 
118 

xoh. 


Gas  Securities. 


OTHBB  CITIES. 
Baltimore  OonsoUdat — 8e 

Bay  State  Gas— 

Boston  UnltedOai  Bonda- 
Bnffalo  City  Gvi— Stock. . 

iBt  Ss  Bonds 

Cmioago  Gas— Sm  N  T  Sto 
Cicero  Gas  Co  Ist  6b.  . . . 
Otnolnnatl  Gas  A  Coke. 

{And  Interest    tPrice 


Bid. 


eBalt. 

-BOBtO 

i  70 
Ok  Bz 


108% 


Aik. 


Llat 

nliln 
7 

73 
Ob. 


104% 
aree 


220 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  2. 


DakAOtSo.  SMCM&StP. 
aUa*  &  Waoo.  See  M  E&T. 
••1  Lack  &  Weiteru  7i..l907 
ByrBlng&N  Y  lit 7».  1906 
Morria*  Hiiex  Iit7s.l914 

?■ 1871-1901 

Ittoongnar  7i 1915 

Registered 1915 

aiTLaok&W  lit 6i.. 1921 

Oonitraotlon  5i 1923 

Term  &  impt  4i 1923 

Warren  8d  7s 1900 

Delawaredc  Hudson- 
lit  Pa  Dly7i 1917 

Beglit«red 1917 

Alb  &  Ba»  Ittoonga7tl906 

Beglstered 1906 

Guar  gald6i 1906 

Begistered 1906 

Bern  &  Sar  lit 7i 1921 

Registered 1921 

Dal  BIT  RR  Bge.    See  Pa  RR. 

Dan  Con  Tr  Co  Istg5i..l033 

Den  Tram  Co  con  g  6s.  1 9 1 0 

Met  Ry  Co  1st  ga  g  6s.l911 

Dan  &Rar  1st  gold7s.. 1900 

Istoong  4s ...1936 

lstoong4iiiR 1936 

Improyement gold  5s.  1928 
■as  M  &  Ft  D.  SeeCKSdP. 
SasM&Mbm.  SMCh&NW. 
•asM  Un  R7  1st  g  5s... 1917 
BatM&Tol.  SeeL8&M8o. 
DatAMaok  Istlleng4s.l995 

Gold  4s 1995 

Dal  A  Iron  Range  Ist5s.l937 

Begistered 1937 

Sd6s 1916 

9vl\  Red  W  &  S  1st  g  Qs .  1928 
Bui  So  Shored  At  g  5s.  1937 

Bast  of  Minn.  S««8tPM&M. 
astTTa&Qa.  Sm.SoRj. 
ngln  Jol&B  I8tg5g...l941 
BULez&BS.    SmC&O. 
Km  Cort  &  No.  SscLeh&NY. 

arte  1st  ezt  g  4s 1947 

Sdaztgold  6s 1919 

Sdeztgoid  4^s 1923 

ithextgold  Ss 1920 

Btbeztgold  4s 1928 

1st  oonsol  gold  7s..... 1920 
1st oonsol  gold  fd  7b..  1920 
Long  Dock  oon  gold  6s.  1935 
BnffN  Y  &  Erie  1st  7s.l916 
Bnff  *  S  W  gold  6s. . . .  1908 

gmall   1908 

JaffRR  1st  ga  gold  5S.1909 
Oblc&Brle  Ist  g  5s...l982 
Coal  &  KK  1st  0  ga  6s.l922 
Dock  &  Imp  1st  oar6s.l913 
N  Y  &  Qreen  L  gu g  5s.  1 946 

Small 1946 

■rle  1st  oon  g  4s  pr  bds.1996 

Begistered 1996 

iBtaongenlieng  4s... .1996 

BegUtered 1996 

»  Y  S  &  W— 1st  ref  6s.l937 

Sdgoid4Us 1937 

General  gas 1940 

Terminal  1st  g  Ss.. . .1943 

Regis  95,000  each. 1943 

Wllk&Baslstga  g5sl942 

Mid  RRofNJ  Istg6sl910 

Hrte  &  Piti  s.    Set  Pa  Co. 

Kscan&LSap.    SmOANW. 

BurekaSprlngs  1st  g  6s.  1933 

■tATH  lstcon6s 1931 

lit  general  gold  5s. ...1942 

Mtvernonlst6s 1923 

Boll  CoBr'ob  Istg5s..l930 
ar&Indl«toongag  6s. .1986 
Vargo&So.   SetChlA&BtP. 

FUnt  &  Pere  M  g  6s. .  ..1920 
lit oonso)  gold  6s....  1939 
Ft  Huron  Dlv  Ist  g  5s.l939 
ria  Gen  &  Pen  1st  g  Ss.  .1918 
lit  land  gr  ezt  gold  5s.  1930 

ConiolgoldSs 1943 

It  8  &  y  B  Bge.  See  StL&SF. 
rort  St  n  D  Co  Istg  4i^sl94l 
rt  W  &  D  C— Ist  g  4-8s.  1931 
FtW&RloGrlstg3-4».1928 

Gal  Har  i  8  A.    See  8  P  Co. 
al  H&H  of  '82  1st  58.1913 
Oa  A  Ala  Ry  Ist  pf  g  58.1945 

Istconsol  g  Ss 1945 

Ga  Car  &  No  1st  ga  g  Ss.l929 
Seorgia  Paciao.   See  So  Ry. 
OUa  V  G  &  Nor.  See  8o  Pac  Co. 
Grand  Rap  &  Ind.  See  Pa  Co. 
Gray's  Pt  Term  See  St  L  8W 

Han  &  St  J.    Se»  0  B  A  (j 
onsatonlo.  See  NYNH&H. 
Hoflking  Valley— 

Istoong  4^8 1999 

Registered 1999 

Col  &  H  V  l8teitg48.1948 
Honit  B  &  W  T  1st  g  5S.1933 
Hons  &  Tex  Cen.  See  So  P  Co. 

Illinois  Central- 
ist gold  4s 1951 

Registered 1951 

lit  gold  3Ms 1951 

Registered 1951 

lit  gold  3s  sterling. ...  1 96 1 

Registered 1951 

CoU  Trust  gold  4s 1952 

Registered 1953 

LNO&  Tex  gold  4s    1963 

Registered 1953 


2-a 


M-8 
A-O 

M-N 
A-O 
J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 

M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

A   O 

J-J 
J  -J 
M-N 
J  -  J 
J  -J 
J-O 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-8 

M-8 

A-O 

J-D 

M-H 

M-H 

A-O 

J-D 

.J-J 

J-J 

A-O 

M-N 

M-N 

J-J 

M-N 

M-N 

J  -J 

J-J 

J-J 

J-J 

J-J 

F-A 

F-A 

M-N 

M-N 

J-D 

A-O 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 

J  -J 
J  -J 

J  -J 
J-D 

J-J 

A-O 
A-O 
J-J! 
J  -J 


J-J 
J-J 
A-O 

M-N 


-J 
-J 
J-J 
J-J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 


PtHce 
Friday, 
Feb.  'Z. 


Bid.     Ask. 


*184 
120 
•140 
•107 
*140 


•134 


131 


•llSJi 

♦iVs" 


••#•••     o«««* 


102« 
•  9SJi 
•105^ 
•103 


•107     110 


77       78 
• 10»Ji 


•110     113 


108}i  110 


116 
190 
116 
120 
107 
140 
♦136 
•13tf 


118 


142 
143 

140 


'106 
U5Jig 


105     110 

"eoiia'aie 

'69M;Sale 


108}^  Sale 

94 

»3H 

108     


104^  106 

lien 


123     136 
107     Sale 

♦100      

100     

109 


120      123 

102« 

•105      108 

106      

101      


'1C5      

72     Sale 
'  38     


•102     104 
102      105 

• 80 

♦  OS        90 


99^  Sale 


102 
102 


113 
105  ■ 


104 


♦102      

ibs"  io5* 


Week's 
Mange  or 
Last  Sale. 


Low.   High. 


126H 

194M 

142 

107H 

139 

140 

186 

122 

108J^ 

108 


J'ne'99 
Aug'99 
Jan.'00 
Jan.'00 
Jan.'OO 
Ooi.'9b 
Jan.'00 
8ep.'9» 
J'ne'09 
Aug' 98 


148  Deo'99 
143  May'97 
130H  Apr '99 
122  J'ne'99 
Jan.'OO 
Dec  '99 
8ep.'99 
May'08 


lis 
113 
154 
141 


92     Jan.'90 


1025^     102?^ 

98  90M 

108     Nov'Ofi 

I04?g      104?^ 


108     Apr'99 


78     Jan.'00 
10b9iDec'e9 


92^  Feb.'99 
112        118 


107%  Jan.'00 


118 

119H 

113« 

116M 

106>« 

142 

143 

189 

140 


Jan.'00 
Jan.'00 
Jan.'OO 
Nov'99 
Apr'99 
Jan.*00 
Deo  '98 
Jan.'00 
Feb  '99 


106     Deo'99 
116        116 


109     Oot.'98 


90  90H 

93W  May'99 
68«        69>4 


lOSH  108M 
92H  Aug'&8 
98     Jan.'00 

lO8HJan.'00 


104^     106 
116«  Jan.'00 


65  N0T'e7 
127  Dec'99 
107         107 


100  J'ly'»9 

138         122 
\02]4  Jan.'OO 
108     Jan.'OO 

101  Mar'99 


105  Mar'98 
72  73 
58H  Jan.'00 

103     Jan.'00 

106  Deo '98 


99«  Jan.'OO 


89«       9S% 


106 
100 


Jan.'OO 
Jan.'00 


115        115 
112M  NOT'98 
106     Nov'99 
102J<Apr.'9« 


104         t04M 

104M  Jan.'9U 

102H  Jan.'OO 

98     Jan.'00 


No. 


S 

84 


76 
"42 


38 


10 


37 


117 


Range 

since 

Jan.  1. 


Low.  High 


136      148 
107H107H 
189     139 


186     130 


115     lis 


103^ 102M 
96K    99M 


10191  104^ 


70^    78 


112     113 


107H  107?i 


117     118 
11B«118^ 


138     142 
139"  i39' 


•••ts     •••••' 


114    lie 


88 
67' 


80% 
"76 


107M  100 


93       96 
108^ 108^ 


104     105 

116^117 


103     t08 


130  133 
102  108 
105     108 


''IH    74H 
55       B8H 

102     102 


eaw  99M 


09     100 


103     105 
100     100 


116     116 


104     104^ 


101     108H 
98        08 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  2. 

nUinols  Central  (Con) 
Western  Line  lit  g  4s.  1951 

Registered 1951 

Louisville  Dlv  g  S^ls  .1953 

Registered 1953 

St  LoalsDIv  g  3s 1951 

Registered 1951 

Gold  3Ws 1951 

Registered 1951 

Cairo  Bridge  gold  4s. .  1950 

Registered 1950 

Middle Divreg  6s 1921 

Spring  Dlv  1st  g  3^s.  1961 

Registered 1961 

OWcStL&N  Og5s..l961 

Registered 1951 

GoldSjis 1951 

Registered 1961 

Mem  Dlv  1st  g  4s. ...  1951 

Registered 1951 

BeUev  A  Car  1st  61. ...  1923 
BtLSoQ  lit gug4i...  1931 

,  CMb&Slitg  4i 1932 

{"^^  5'  *  J'L  *««  CO  0  &  St  L. 
Ind  Deo  &  W  lit  g  5i. .  ..1035 

Istguarg  68 1935 

Ind  DI&  la  Ist  ref  g  58..  1948 
Int  A  Ot  No  1st  goM  68. 1919 

3d  gold  61 1909 

8dgold4i 1921 

Iowa  Central  litgold5s.l938 
Iowa  Midland.  See  Ch  A  N  W 
Jefferson  RR.    See  Brie. 

KalA&GR.   SeeLS&MS. 
an  &  Mloh.  See  Tol  4  0  0. 
K  C  &  MR&B  Iitgng6i.l929 

KCP&Qtroti.lit  g  61 

Kan  G  &  Pao.    See  M  K  &  '1 
Kaniai  Mid.    See  8t  L  &  3  £ 
Kentucky  Cent.    See  LAN. 
Keok  &  Dei  M.  SeeO  RI  &p. 
Knoxvllle  &  Ohio.  SeeSoRy. 

Lake'Brle  &  W  lit  g  5i.  1 937 
8dgold5i 1941 

North  Ohio  lit  gu  5i.  .1945 

L  S  &  M  S.    See  N  Y  Cent. 

Lehyal(Pa)  ooUg5i..ie97 
Registered  58 1997 

Leh  V  N  Y  lit gng4>iii.. 1940 
Registered 1940 

Leh  VTerRy  Iitgag6il941 
Reglitered 1941 

h  y  Coal  Co  lit  ga  g  Si.  .  1033 
Reglitered..,.., 1033 

LehANYlitgug4i,..1945 

Reglitered..... 1045 

BlC&Nlitglitpf6i.iei4 
Gold  guar  61 1014 

Leh  &  Hud  R.  See  Cen  of  N  J . , 

Leh  &  Wllkeib.  See  Cent  NJ. 

Leroy  *  Oaney  Vai.  See  Mo  P. 

Lex  Av  &  P  F.  See  Met  St  Ry. 

Long  Oook.    See  Brie. 

Long  Xsl'd— 1st  oon  g  5i.l9Sl 

Istoong  48 1931 

General  gold  4i..,....l988 
Ferry  lit  gold 4^1. ...1922 

Gold  4i ..1082 

Debenture  gold  5i. . , , ,  1 984 

Uulfledg  48 1949 

NY&RBlitg5i....l927 
NYB&MBcong5i..l935 
Bklyn  &  Men  lit  g  61. 1911 

1st  5 1911 

NorShblit0ongga6i..'82 

La&MoRlT.    SeeOhl&Alt. 

L  B  A  St  L  Oon  on  g  5i  Tr  eerts 
General  gold  4s 1943 

LoDlsTiUe  ANainville— 

Ceoe)  Br  7s 1907 

NO&Mlstg  Sr  ..,.,1980 

Sd  gold  6s 1930 

B  H  A  Nash  Istg  61..  .1919 

General  gold  6s 1030 

Peniaoola  div  gold  6i.l030 

8tLdlvlitg6i 1931 

SdgSi 1980 

Maih  &  Deo  lit  7s 1900 

Sink fd(SAA)g  6s. ...1910 
SANAoongag5s....l936 

Gold  Ss 1937 

Dnmedg4s 1940 

Registered 1940 

Col  tr  6-20  g  4s  ....1903-18 
Pens  &  Atl  Istgng6s.l921 

OoU  trust  g  58 1931 

L&N&M&Mlstg  4HS.1945 
NFla&SlstgugSs  ..1937 
Kentucky  Cent  g  4s ...  1 987 
LOln&Lexg  4MS....1931 

LA  Jeff  Bge  Co  gag  4s.  1945 

L  N  A  &  C.    See  C  I  &  L. 

Louis  Ry  Co  Istoong  5s.  1930 
UiahonCoal.  See LS AM 8. 
u  anhattan  Ry  oon  4s.  1990 

Regiiiered 1090 

Metropol  Bl  1  St  g  6s. . .  1 908 
Sd«s 1899 

Man  S  WOolonli  g  5s. ..1934 

Market  StO  Ry  1st  g  6s.l013 

MoK'ptABY.  SeePMoKAY 

liatropoUtan  Bl.  See  Man  Ry. 

Wet  St  By  gen  0  tr  g  6s. .  1 997 
BwayA7thAvlstog5s.l943 

Registered 1943 

OolA9thAvlstgng5s.l993 

Registered 1093 

t,axAvAPFlitgug6s.'03 
Reglitered 

Met  W  S  El.     See  "Unlisted. ' 


F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 
J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
M-8 

J-J 
J-J 
A-O 
M-N 

M-8 
M-8 
J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 

M-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-8 
A-O 
A    O 


Q-JJ 

V^ 

M-8 

J-D 

J-D 

M-8 

M-S 

A-O 

M 

M-S 

y-o 

M-8 

M-8 
J  -J 
J  -J 
J-D 

J-D 

M-8 
M-S 
M-8 
J-J 
A-O 
F-A 
M-N 
J-J 
J-J 
A-O 
F-A 
M-N 
M-8 
F-A 
J-J 
M-N 
M-8 

J-J 

A-O 
A-O 
J-J 
M-N 
J-D 
J-J 


F-A 
J-D 
J-D 
M-8 

M-8 
M-8 
M-8 


Price 
Friday, 
Feb.  2. 


Bid. 

•107 

I'oiji 


Ask. 


Week's 
Jtange  or 
Last  Sale. 


101>i 


102 
♦116* 


101      102 


'116 

■100 
'  08 

IOC 


108     110 

131      123 

93        05 

60       65 

IISM  115 


95     

69     Sale 


U9» 

112« 

110^  Sale 


• 112J4 

•UIK 


88        00 


•112 
♦  97 


130  Sale 

98     

94     

97     


96 

•  86 

95 

»  95 

110 

100 

95 


•  68?<    68)^ 
•7  8 


107      

129  Sale 
115  118 
112?^ 


109 

125 

60 


lOSH 

107      

09     Sale 


09     Sale 
110^ 113 

10f« 

107H 

105     

.....    97« 
•112      


103     Sale 
i  16  Ji  Sale 


ll'^H 

119H  Sale 


183 

iss' 


Low.   High. 
109^  Dec'99 

iodji    ioiH 

"siii  Dec '09 


101        lOlW 
101«  Oot.*09 


183     Ma7'99 
95     Deo'99 


124  Dec'99 
126  Dec'99 
lOlS^      1019i 


106M  Aug'Oe 


131  Feb '99 

104  Sep.'99 

90  Nov'98 

106  Jan.'OO 


I089i 

1085^ 

180% 

120% 

»1« 

02 

61 

61 

113« 

114 

68^       69 


119«  llOK 
1129^Jan.'00 
llOH     llOH 

104     Aag'98 


110     Nov'99 
108H  Nov'99 
113         113 
109«  Oot.'99 
1039i  Nov'99 


98     Feb  '99 


10 IH  Sep.'OO 


130 


130 


06     Jan.'OO 

98     Jan.'OC 

101     Nov*99 


87H  NoT'99 
100  Jan.'99 
107     Jan.>09 


lOOM  Apr'99 


68 

7 

loe 

128M 
181« 
111« 

lie 

109« 
186^ 

66 
103 


69 
7 

NOT'97 

139 
J'ly'99 
Jan.'00 

116 
Nov'99 

125'y 
Dec '99 
Oot.'99 


109H  Oot.'fl9 

107H  Jan.'00 

88%       98M 


98H        00 
113  113 

107  Jan.'00 
107^  Jan. '00 
109H  Dec'99 

97     Jan.'00 
103     Jan.'98 

06M  Oct.'99 

109  Mar'98 
103         104 


U4>i      lloM 
102^  Sep.'OO 


117«      120^ 
119         119M 


18S         123 
I'ii"  Jau.''bo 


10 


6 
30 
12 
10 

8 


79 


48 
5 


10 


41 


16 
1 


37 


Range 

since 

Jan.  1. 


Lcis.  High 


100     lOlM 

••••■•    •••••• 

.•••*•    •••••• 

»8«  101)i 


89 
16 


100    xoiM 


106     108 


10«M  108K 

130     181 

00       98 

60       68 

HI      114N 


68      eoH 


uewiiOM 
108M 118H 
UOH  IIOH 


icaaaa    •«•••■ 


118      lis 


120     ISO 


86 
88 


86 
99 


68       70 

i^      8 


188}i  188 


111H111« 
lie     116 


186M  IS&M 


107M  107M 


eeu  88 
lis    lis 

106)4  lOT 
107^  107M 


85M    87 


103     lOS 


118     116M 


WTH  180M 
U8M  ISO 


183     188 

isi"  ias' 


*Mo  price  Friday    these  are  latest  bid  and  asked  thU  weak,  t Bonds  dae  Augnit.  tDneAprlL  IDueJannarr.   IDmaOatobar.  IDneJaly.   aOptlaaal. 

OUTSIDE  SECURITIES   (Givbk  at  poot  of  7  oonsboutive  PAQm).—aAS  SECURITIES,  dtc 


Gaa  Securltlen. 

dity  H  A  L  (F  storta)  Ss. 
Col  Gas  L  A  Heat— Com. . 

Preferred... 

Ii3t5i  1932 JAJ 

Oousoiid  Oai(NJ)— Stok 

Ist  5s  193» JAJ 

Oousol  Oas  (Pitts)... 

Pref 

Bonds  5i 

Oonsum  Gas  (J  City)— Stk 

Ist  6s MAN 

Detroit  Gas- See  N  Y  Bxo 
Bssex  A  Hudson  Oas 


Bid. 

Ask. 

{  98 

100 

50 

80 

«108 

106 

21« 

29« 

86 

87 

80« 

31 

62« 

63 

112 

105 

'.03 

106 

h.  lilt. 

80 

40 

Gaa  Securlttea. 

Fort  Wayne  (Ind)— Stoik 

Ist  68  1925 JAJ 

Graoid  Rapids— Stock.. 

lat  5s  1915 FAA 

Hartford  (Ct)  Gas L... 26 
Indiana  NatA  III  Gas— Stk 

1st  es  1008 MAN 

Indianapolis  Gas— Stock. 

1st  6s  1920 MAN 

Laolede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

1st  6s  1924 MAN 


Bid. 

Ask. 

88 

44 

68« 

61» 

100 

106 

nos 

105 

t  46 

•  •  •  •  1 

38 

45 

58« 

6IM 

100 

105 

105 

106 

Bzoh. 

40 

46 

60 

66 

Ga»  Securltlea. 

Loganspt  A  Wab  Yal- Stk 

1st  6»  1925 JAD 

Madison  (Wis)  Gas— Stck 

1st  6s  1926 AAO 

Ohio  A  Indiana— Stock. . . 

1st  68  1936 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Joseph  (Mo) 

Ss  1937 JAJ 

St  Paul  Gas— Stock.. 

Consol  Ss  1944  ....MAS 
ayraonse  Qai— Stook 


Bid. 

Ask. 

40 

46 

68« 

61« 

70 

80 

J105 

110 

87 

46 

68W 

eiH 

Stook 

Bxch 

ton  L 

1st, 

38 

41« 

{  94 

96 

60 

55 

i 

86 

UH 

13 

(jra.8  Securltlrs. 


Syr'seGas—  i  it  3»  '46.JAJ 

Western  Gas  (Mllw) 

5s— See  N  Y  St  Bx  list. 

Teles.  Sc  Teleph. 

Atierloan  DIst  Tele— NY 

Bell  Teleph.  of  Buffalo. . . 

Ce  iirai  A  South  Amer. . .. 
aes  A  Poto  Teleph— Stk 
Bond  5s 

0  ommerolal  Cable 

Oommer  Union  Tel  (NY). 
{And  IntAreit.  tPrloe 


Bid. 


88 
88H 


Ask. 

80 
108 


■xoh 


107 

65 

104 


116 
are 
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BDNDS. 

S.Y.  STOCK  EXCH  ANG  E 

Wbbk  Enulno  Feb.  2. 


F-A 


J-D 
J-D 
J-D 
A-O 
M-N 
IH-8 
J  -J 
J  -J 
J-J 
J  -J 


Hex  Oeiitoongold4i... 1911  J-J 
lit  oon  Income  k8i...1939  J'lyt 
•doonlnoome  R  3i,.,.19^H         1 

■qalp  A  ooU  K  5t -'■''•  A-0 

ll«zliit«ra«tltta)iie4i.'77  M- 8 

Max  Nat  Itt  gold  6t 1937  J-D 

Mlnofli  ACp  «tmpd.l917  M-8* 
adlnoomeKOldBt  B..1917  An.* 
Max  North  lit  gold  6i..l910  J-1> 
Mlota  Cent    8m  N  Y  Cent. 
Mid  of  N  J.  See  N  T  Sui  &  W 
If U  Kl  R7&  L 30-yr  g  3i.  1926 
ML8AW.    Se«ChloANW 
mi  St  Mad.    See  Chio  &  N  W 
MU  A  North.   SeeChMAStP 
MU  A  Bt  P.    Stt  Ch  M  A  St  P 
MluAStLga.  See  BO  HAN 
Mtm.  A  St  L— lit  R  7i . .  1927 
Iowa  ex  lit  gold  7i...  1909 
Bonth  West  ex  lgtR7i.'10 
Paolflo  ex  lit  gold  6f  .  1931 

lit  oont  gold  9i 19b^ 

lit  and  retund.  48.  ...1940 
M  A  P  lit  6s  8t  4b  Int  gu..'36 
at  BSMAA  1ft  g  4t  iDt  gn. '26 
M  BtPASSM  oong  4f  lntga'38 
Minn  St  Rf  lit  oon  g  5f.  1919 
Minn  Un.  See  St  P  M  A  M. 
MoKanATex— Iitg4i.l990  J-D 

ad  gold  4i 1990  F-A 

1ft  exten  gold  9i 1944  M-N 

MKATof  TlftgngCf.'48  M- S 
KO  APaclftg4q....l990  F-A 
DalA  Wa  Itt  ga  g  9f  .1940  M-N 
BooneTBdnCogng7f..*06  M-N 
T«bO:!^N60tho  1ft 7f.  1903  J-D 
MoKmV  Iftgng  5t...l942  A-O 
Mo Pao— 1ft oong  6f...l930  M-N 

Bd7f 19UU  M-N 

Tmttg  5f 1917  M-St 

Beglftered 1917  M-St 

IftooUgoldSf 1920  F-A 

Beglftered 1920  F-A 

raoEof  Mo  lftexg4f.'38  F-  A 

8d  extended  gold  6f. 1938  J-J 

VerdV  1  A  W  lftg6f..'26  M-8 

LarorACTAL  IttKSf '26  J-J 

Bt  Louis  &  Iron  Mount 

a«noonryAldgrtg6s'31  A- 

O«noonstampgtdg5s'31  A- 

Mew  4f .  See"Unli8t.Bd8." 

JMUfRlvBdge.  SeeOhioAAlt 

VobABlrm  prlorlleng5f.'45 

Bmall 

Moit^age  gold  4f 1943 

Small 1945 

Mob  A  Ohio  new  gold  6b.. '37 
1ft  extenf  ion  gold  6f.l927 

ecneral  gold  4f 1938 

MontgomDl7lBtg5B.1947 
Bt  li  A  Cairo  gu  g  4b  .  .1931 
MohawkAMal.  SeeN  7CAH 
ftlonongahela  Rlv.  See  B  A  O 
Mont  Cent.  See  8t  P  M  A  M. 
Morgan's  La  A  T.  See  S  P  Co. 
MorrlaABfsex.  SeeDelLAW 

NachOhatAStL  lft7f.'13 
3d  6b 1901 

lit  oon  gold  5f 1928 

litesT  APb 1917 

1ft  6fMoMMWAAl. 1917 
Ift  gold  ef  Jasper  Bch.  1933 
MMb  Flor  A  Shef .  See  L  A  N 
MawHAD.  SeeNTNHAH 
If  J  June  RR.  See  N  T  Cent. 
NawAOlnBdge.  SeePennCo 
N0ANBpriorlleng6s.l915  A-OT 
M  Y  Bkln  A  Man  Bh.  See  L  I. 
M  Y  Cant  AH  R—lBt7f.  1903  J-J 

Beglftered 1903  J-J 

DabentoreSBOf.  1884-1904  M-8 

BeglBtered ....  1 884- 1 904  M-8 
Bag  deb  Ss  of . . .  1889-1 904  M-  8 
Dabantore  g4i..  1890-1 90S  J  -U 

BeglBtered 1890-1905  J-D 

Dabtoartfextg  ii....l905  M-N 

Baglatered 1905  M-N 

«8Mb 1997  J-J 

BeglBtered. 1997  J-J 

Lake  Shore  ool  g  3Hi- 1998  V-  A 

Beglftered 1998  F-A 

Mlob  Cent  ooU  g  3^b..1998  F-A 

Registered 1998  F-A 

Harlem  lBt7f 1900  M-N 

Beglftered 1900  M-N 

NJJnnoRga  Ift4i.l98e  F-A 

Beglftered 1986  F-A 

Wait  Shore  1ft  4f  ga.3361  J-J 

Beglftered 3361  J  -  j 

BaaohCrk  1ft  gag4f.  1936  J-J 

Beglftered 1936  J  -J 

Sdgngold  5f 1936  J-J 

Beglftered 1936  J-J 

Clearfield  Bltum  Coal  Corp 

Iftf  flntgQg48BerA.'40  J-J 

Bmall  bonds  series  B.. '40  J-J 
OOQTAOfwelBtgng5B.'42  J-D 
B  W  AOgoon  lBtext58.'22  A-O* 
Nor  A  Mont  iBt  gn  g  Ss.'16  A-  0 
BWAOT  R  iBtgugSs.lS  M-N 
OfweAR2d  gng5f..l915  F-Ai 
UtlcaAB]kRlygng4B.'22  J-J 
Moh  AMal  Iftgn  g4f.l991  M-8 
OartA  Adlftgu  g4f.l98I  J-D 
NYAPntlftcongug4s.'93  A-O 
NY  ANorth  Istg  5b..  1927  A-O 
Lake  Shore  A  Mioh  South— 

Det  Mon  A  Tol  1st  7b1906  F-  A 

Lake  Shore  con  lst7Bl900  J-J 
Registered 1900  Q-  Jl 


Bid. 

78«  ...., 
34  Sale 
11^  dale 

'87%  :::;■.! 

100  

50  ...... 

12  

102  


Price 
Friday, 

Feb.  2. 


Ask. 


Low. 

73H 

23 

llH 


146 
132 


123 


»122      126 

llSMSale 

'  96« 100 


-J 
J 
J-J 
J-J 
J-D 
Q-J* 
M-8 
F-A 
J  -J 


J-J 

J  -J 
A-O 
J-J 
J  -J 
-J 


■aaaa*    •• 


S9H 

67     Sale 

93        93 

921^  Sale 

77 


103« 

liejiSale 

1121^  116^ 

97     Sale 


91M  Sale 

ioij^ 


Week's 
Range  or 
La^l  Sale. 


High,. 

34 

1^14 


88M       88H 
lOOH  Jan.'00 


14 
108 


Apr  '99 
Oct.'99 


106     Oct.'99 


14S 
131 
137 
138 

n3M 


145 
J'ly  '99 
Jan.'99 
Deo '98 

113)i 


96^        96^ 


109      Oct.'99 


89« 

90M 

67 

ew)4 

94« 

94)4 

93 

93^6 

77 

77 

94      Dec'99 
100?6  Nov'99 


104 

116 

114 

96 


104 
117 
Dec'99 
97« 


91 


94 


113 


111^  Sale 


♦109 


'  80 

126' 

117 

86 


•128      130 


137 
134 
Sale 
lOaa  108 


105 


110 


109J|^  , 
109^ 
107«, 
107?i 

lo^^ 

102M 
102M 

loajii 

102« 
•109 


105M  Jan.'00 
110     NoT'99 


106HJ'ly'99 

UlM     111% 
1 10     Jan.'00 


41 
363 

5 

24 
4 


Range 

Mince 

Jan.  1. 


Low. 

70 

10 
87*' 


Ifigh 

84« 
12 

"88H 


143M  145 


112 
93 


113)< 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  2. 


3 

46 


189 


123 


104 


136     Jan  '00 

1819i  J'ne'99 

85  86 

107     Jan.'00 


128H     139 
101     Sep.'99 
105 
Deo '99 


105 
111 


113     Deo '99 


98 


Sale 

96H 

96!^  Sale 


188M 
103 
♦104 


113 
111 
109 


118« 

111' 

115 


16 


88^ 

67 

93K 

91 

77 


90^ 

e9'>4 

93 

77 


1C2^  104 
114%  117 


94       98 


91 


94 


106M  10C9( 


109M  118 
110      110 


134     135 


83 
107 


86 
107 


109M  Jan.'OO 

lllWOct.'99 

\07H  Jan.'OO 

107%      107% 

109^  Sep.'97 

103!^  J'ne'99 

1049<  Feb.'99 

101?i  Jan.'00 

1039^  Aug'99 

109     Jan.'OO 

118^  Apr '99 

97M        99 

9?M        95.% 

955i        97% 

.96      Dec'99 

103         102 

1019^      103 

103     May'97 


10 


USH  113H 
Ul«  llli» 
108  Jan.'OO 
106     J'ne'«8 


134 


■108 


■104      107J^ 


123     124 


101« 
1PI« 


95     J'ly  '98 


liSH  Jan.'00 


118 

107 
107 


Apr '99 

Aug'98 
Jan.'OO 


133     J'ly '99 

131  Jan.'00 
1011^  lOlM 
10196     101« 


19 

10 
49 


136     129 


104% 106 


«ea««   laaaa 


109     109% 


107     107« 
107%  107% 


101 
109* 


101« 
i09Ji 


1 

16 


97 
96« 

96% 


99 
97 

97% 


lOlM 108 
101!^  109 


110 
110 
108 


1139< 
112« 
108 


138^1^8^ 


107     107 


••••a    afa«> 


131    18: 

100%101« 
loOH  101k 


N  Y  Cent— L  SAMS  (Con) 

OonBOl3dVf 1903 

Reglftered 1903 

Gold  S^f 1997 

Beglftered 1997 

OlllA81ftgL8AMB7s'01 

KAAOR  lftgo5f.l938 

MahonC'lRRlst  58.1934 

Mich  Cent— iBt  oon  7b1902 

lBtoon6f 1902 

ea 1909 

Sf 1931 

Beglftered 1931 

4b 1940 

Registered 1940 

Bat  C  A  St  iBtgu  g  Sf  .'89 
N  Y  Chic  A  St  L  latg  4t.l937 

ReglBt»red 1937 

N  Y  A  Greenw  Lake.  See  Brie 
N  Y  A  Har.  See  N  Y  O  A  Hud. 
NYLaokAW.  SeeDLAW 
N  Y  L  H  A  W.  See  Brie. 
NYANB.  Se«NrNHA£l 
N  Y  N  H  A  Hart  Istreg  4b. '03 
Convert  deb  oertB  91,000 

Small  oertfs9100 

Honsatonlo  R  oon  g  5a.l937 
N  H  A  Derby  oon  6b.  . .  1918 

NYANB  lBt7f 1905 

1ft  6f 1905 

N  Y  A  North.  See  N  Y  O  A  H. 
N  Y  O  A  W .  Bef  1ft  g  4fl992 
Beglf  95,000 only...  1992 
N  Y  A  Put.    See  N  Y  O  A  H. 
N  Y  A  R  B.    See  Long  Ifl. 
N  Y  8  A  W.    See  Brie. 
N  Y  Tex  A  M.    See  So  Pao  Co 
Norf  A  West— Gen  g  6f.l93l 
New  River  lftg6f... .1938 
ImprymtAext  g6f...l934 
C  CAT  If  gug9B....1933 
Solo  VAN  B  lBtgng4f.l989 
N  A  W  Ry  Iftoong  4a.  1996 

Registered 1996 

Small 1996 

North  Illinolf.  See  Chi  A  NW. 
North  Ohio.    See  L  Brie  A  W. 
Northern  Paolflo— 
Bt  P  A  N  P  gen  g  6f . .  .1923 

Registered  otfa 1933 

Prior  Hen  r  A  1  g  g  4a.. 1997 

Reglatered 1997 

General  Hen  g  3a 2047 

Registered .....3047 

Wash  Cent  Istg  48..  .1948 
Nor  Pao  Ter  Co  Ist  g  6f.l933 
Nor  Ry  Cal.  See  Cent  Pao. 
NorWlf.  SeeCBtPMAO. 
Nor  A  South  Ift  g  6b....  1941 
Nor  A  Mont.   SeeN.Y.Cent. 

OIndAW.   SeeCOCAStL. 
hioAMlBS.    SeeBAOSW. 
Ohio  Rlyer  RR  lat  g  6s..l936 

General  gold  6b 1937 

Om  AStL  latg  4b 1901 

Ore  A  Cal.  See  So  Pao  Co. 
Ore  Ry  &  Nav  See  Un  Pao 
Ore  RR  &  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome.  See  N  Y  C 
O  C  F  A  St  P.    See  C  A  N  W 

Pao  CoastCo— lat  g 6a.  1946 
aoof  Mlaaonrl.  Sea  Mo  Pao 
Panama  Istsf  g  4^b....1917 

8fBUbsidyg6s..  1910 

Ppansylvaiia  Co — 

Gnarlatg4HB 1921 

Reglatered 1931 

Gtd3><aooltrnBtreg.l937 
P  0  C  A  St  L  oon  gn  g  4Ws- 

BerteaA 1940 

SerieaBgnar 1942 

Beriea  Cguar 1942 

BarieaD  4b  guar 1945 

PltU  Cln  A  St  L  lat  78.1900 

BeglBtered 1900 

Pitta  Ft  W  A  O  lat  7a.  1912 

Sd7a 1912 

8d7a 1912 

C  8tLAPl8toong5a.l932 

ReglaterM 1932 

Olev  A  Pitta  oon  a  f  7b.  1900 
Gengng4>t(Baer'BA.1942 

Series  B 1942 

■rle  A  Pitt  gu  g  SMb  B.1940 

SeriesC 1940 

9rRAI  exist  gng4M|B.1941 

AUegh  yalgengng4a.l942 

N  A  C Bdgegen gn g  4ks.'45 

'anuRR  1st  real  esg  4b.  1933 

Uoniterllngg  6b 1905 

Con  onrrenoy  6a  reg...l905 

Oon  a  5b 1919 

Reglatered 1919 

Oong  4s 1943 

CI  A  Mar  lat  gn  g  4^8.1935 
ONJRRACangen  48.1944 
i^  R  RRA  Bge  Istgn  4s  g.'Se 
8un  A  Lewis  Istg  48..  1936 
'•naaoola  A  At.  See  LA  Nash 
■eo  DeoAB  lBtg6str  reo.'20 
nvansDiv  lBtg6strreo.'20 
3dg  6atrreolstpd..l936 
*ao  A  Bast.  See  C  C  C  A  St  L 
''aoAPekUnl8tg6B...193l 

tdg4HB Feb.,  1921 

"Ine  Creek  reg  guar 6a. .  1932 
'itts  Cln  A  St  L.  See  Penn  Co. 
'  0  C  A  Bt  L.    See  Penn  Co. 
•HtsClevATollstg88..1932 


J-D 
J-D 

J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 
-M 
-J 
J  -J 
J-D 
A-O 
A-O 


Price 

Friday, 

Feb.  2. 


Bid.     Ask. 


113« 
118H 


109 
103 
180 
•186 
126 
104 


Sale 


Low.   High. 

113^  Jan.'OO 
ll2)^Jan.'00 
UOH  iiom 
109^  Dec'99 
108Ml>eo'97 

l23Ji  Nov'99 


107« 


185 

■184 


M-N 
M-N 

J-J 
J-J 

M-S( 
M-Si 


M-N 

A-O 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 


F-A 

Q-F 
■J 
-J 

Q-Ft 
Q-Ft 
5-M 


M-N 


J-D 
A-O 
J  -J 


J-D 

A-O 
M-N 

J-J 
J-J 

M-8 

A-O 

A-O 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-O* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-MI 
M- 

M-N 
M-N 
M-8 
F-A 
J-J 


•114«  , 
•10996. 


Week's 
Range  or 
Last  Sale. 


13 

No. 


109 
103 
132 
129 
137 
106 
108 


109 
Dec'99 
Feb.'98 
Nov'99 
Deo '99 
Jan.'00 
Jan.'98 


17 


107H     107H 
lOBH  Jan.'00 


104H  Oot.'97 


188 
186 
128 


114 
113 


188 

Sep.'99 

Deo  '99 

Jan.*'b6 
J'ly '99 


107     Sale 


♦131 


♦105 
98 
94 


99 
Sale 


104     Sale 


87     Bale 


86« 

>118>i  130 


110 


106 

90 
'   70 


107     Sale 


105 


112« 


1171^^  Sale 
115« 


106H      107 
lOlH  Nov'98 


129     Jan.'00 

128     Dec'99 

117H  Aug'98 

101      Feb '97 

99«  Jan.'OO 

93^        94 

95H  J'ne'99 


11 


Range 

since 
Jan.  1. 


37 


131^  May'99 
132  J'ly '99 
103H  104 
103  Jan.'OO 
66H  87M 
66  8ep.'99 
May'99 
118M 


95 
118!^ 


110 


103 
95 
70 


107 


110 


Oct.'99 
95 
70 


107H 


105     Jan.'OO 


61 


Low.  High 

118H118H 
109^ llOM 


•••••a  aaaaaa 
•••••a  aaat* 

i'oeii  109" 

•••••  •••■•» 

•  •••■   aaaatt 

**a««a  aaaatt 

106"  106" 

■•••••    ••eaai 

108>,  108)2 


186X18*8"* 


116 
206 


19 


••••f«    atoat' 

114     111 


108     107 


189     189 


9BK    9«M 
90«    94^ 

aaai       saaaaa 


27 


103 


•136 

135 

•130 

117 


♦113)4 

•117 

•118 


109M  111 


99 

98 


1121^  Jan.'00 
111^  Jan.'00 
103     Nov'98 

115M  117« 
11551  11696 
113  Nov'98 
107  Dec'99 
10596  Apr '99 
109M  Apr'97 
135  Jan.'OO 
139  Nov'99 
135  J*ne'99 
119H  Oct.'99 


103 
131 


Jan.'OO 
J'ly '99 


108 
103 


Jan.'OO 
Nov'97 


108     Msy'97 


110     Jan.'00 
ll6KFab.'99 


Q-F 
M-N 
J-D 


A-O 


130 

>  91 


•aaaa* 


100  Jan.'00 
9914  Jan.'00 
33     Jan.'00 


136 

96 

137 


Apr '99 
Deo '99 
Nov'97 


in7V<  Oot.'98 


17 
7 


108U 104 
103      103 
66       «7W 


118     IISM 
110     110 


95       95 
ao       70 


104M  10796 
105     106 


111J^112« 
111H111« 


114     117^ 
113%  11 596 


•aaaa    taaaaa 


136     133 


•■■•I    •••aia 

ioi"  ibs" 


108     108 


109    110 


••a«a    aaaaaa 


100     100 
99H    09X 
28       S3 


. ••••  •t*«c« 


*  No  price  Friday;  these  are  latest  bid  and  asked  this  week.    tDneJan.    *DueJuly.    IDueJune.    IDueMay.    TDueNov.    a  These  are  option  salea. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsbcutive  pages).— r.^2y    <B  ELSGTRIG,  do. 


Taleg;.  dt  Teleph. 

Kmplre  *  Bay  niaLe  Tel. . 
■rle  Teleg  A  Telep— See  8 

Tranklln 

Sold  A  Stock 

Bonds 

Hudson  River  Telephone 

Intematlon  Ocean ,, 

Mexican  Telegraph 

Mexican  Telephone— See 
New  Kng  Teiep— See  Bost 
Northwestern  Telegraph 
NY  AN  J  Telephone.... 

9a  1980. MAN 


Bid. 

75 

Aak. 

•••••• 

tokBx 

Llat 

40 

118 

123 

90 

117 

119 

116 

118 

218 

226 

Bosto 

nllst. 

on  Hat 

117 

180 

167 

175 

111 

114 

Teles.  <fc  Teleph. 


oaoiflo  A    A.tlantio 

Providence  Telephone. . . 

Southern  A  Atlantic 

West'n  Union  Teleg— N  Y 
Electric  Companlea. 
Allegheny  Co  Light  Co.. . 

Brush  Blectrlc  Co 

Br'dgprt  (Ct)  HI  Lt  Co.35 
Consol  Blectrio  Storage. . 
Bddy  Electric  Mfg  Co..35 
Bdison  Bl  ni  Co  NY— N  Y 
BdlBon  Bl  111  Co  Brk— N  Y 
BdlBOD  Ore  MiUlng  Co.... 


Bid. 

76 

9m 

95 
Stock 

168 
44 
t  43 
8 
t  10 
Stock 
Stock 


ABk. 


100 
Bxch 

173 
46 


13 
16 

Hioh 
Hxch 


EJectrlo    Companies. 


Bast  Bud  Ulectric  Light. 
Bleotro- Pneumatic  Trans 
Fort  Warne  Blec.  Co.. 36 

Series   A 

General  Blectrio  Oi  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  EleoLtCo. 
Hartf'd(Ct)  LtAPowCo35 
Mo  Bdison  Bleotric 

Do  preferred 

Narragan.  (Prov)BlCo.50 
New  Hav  (Ct)  Elec  Lt  Co 
Rhode  Island  Bleo  ProCo. 


Bid. 


Stock 

iBt. 

160 

t    6 

18 

53 

t  93 

200 

119 


Ask. 


IX 
Bxch 


9 

20 

55 

100 


Electric    Con'oa<  lea. 


To'-onto  ( Can  Bleo  f  t  f  k). 
Tb  jm  Houst  Welding  Co. 
Criied  BlecLtAr  uo  pref 

Bondd.,.,,. 

Woonsocket  (B  I)  Bl  Co.. 

Ferry  Companlea. 

Brooklyn  Ferry-Stooir  .. 

Bonds  5s.  See  StockBxo 

I  Metropolitan  Ferry— 6s.. 

IN  J  A  N  Y  Ferrv— Stock.. 

I    Ist  5s  1948 JAJ 

I       lAna  Interest.   tPrloe 


Bid. 


••aaaa 

18 
105 


••aaaa 

h.  list 
108 


108 

per  sh 


ABk 


I  • • aaa 

18 
97 


28 


107 
are 


222 


THE    CHRONICLE  -BOND  prices  (5  pages)  Page  4. 


[Vol.  LXX. 


So 


J- J 

A-01 
J-J 
J- J 
J-J 
J-J 
A-U 
J-J 
J-J 


■J 

A-OH 
J-l> 
J-J 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  2. 


FlttiAOonneUiv.   S«»B&0. 
WttiFtWAOh.  S««PennOo. 

Utti  Junolitg6s 1922 

ritti*  L  Brl»-3dg5i  • -ISaS 
ritUMoK&Yo-litgu6i.'32 

Sdguar  6i 1934 

MoKee&BV  lit  g  61.1918 
FlttiP  &F  lit  g5i..... 1916 
Pltti8hALHllitg5i..l940 

lit  ooMOl  gold  5i 1943 

PlttiAWeit  lit g4i...  1917 

J  P  M  &  Co  certfB 

Fltti  Y  &  A8hlitoon5il927^ 

RWdlng  Co  gen  g  4i. . .  1 997 
Eeglitered 1997 

Kwiiielaer  &  8ar.  See  D  A  H. 
Uob  &  Dan.    See  South  By. 
Bto  Gr  Weit  lit  g  4i. .  ■  .193« 
Utah  Cent  Ist  gu  g  48.1917 
Olo  Gr  Juno  lit  gu  g  6i.  1939 
Blo  Gr  So  lit  g  3-48. . . . .1940 
Rooh  &  Pitts.  Sec  B  R  &  P. 
Borne  Wat.  &  Og  See  NY  Cent. 
CaltLakeClBtgsf6s.'03-13 
DtJo&GIlitga-3-4i..l947 
■t  L  A  Cat.     See  Mob  &  Ohio. 
Bt  L  A  Iron  Mount.  See  M  P. 
Bt  L  E  O  &  N.    Bet  Wabash. 
BtLMBr.  SeeTRRAofStL 
Bt  touls  4  San  Francisco— 

8d  gold  6$  Class  A 1900 

Bdgoldei  OlaiiB 1900 

adK0ld6i  ClaiiO 1906 

lit  g  6s  Pieroe  0  ft  0..1919 

a«neralgold  6i 1031 

General  gold  5i 1931 

lit  truit  gold  5i 1987 

rtS&VBBdglitgei.l910 

Kwiaai  Mid  lit  g  4i. . .1937 

8tLA8FBRg4i....l996 

Bouthw  DlT  litg  6i.l947 

CentDl^  Ist  g  4s.  .1929 

Bt  L  So.  See  Illinois  Cent. 

itL8Wlitg4ibdofi.l989 

Sd  g  4i  Ino  bond  otf i . .  1989 

Gray's  Pt  Ter  Ist  gu  g  5s'47 

It  Paul  Olty  Cab.  o  g  5i.  1937 

Guaranteed  gold  5i...l937 

itPaul  &  Duluth- 

litSi 1931 

BdSi 1917 

lit  cog  4i 1968 

BtiPaul  Minn  A  Manitoba— 

ad6i 1909 

Dakota  ezt  gold  6i ....  1 9 1 0 

lltoonsolgold  6i 1933 

Begtitered 1933 

Bedaoedtogold4><i  1933 

Reglitered .-•••JgfS 

Mont  Bzt  lit  gold  ii.  .1937 

Begtitered 1937 

Minn  Union  lit  g  61. .  .1922 
Monte  lit gug6i....  1937 

Begtitered 1937 

lit  guar  gold  5i 1937 

Begtitered 1937 

BMlitdlTlitg5l.,.1908 

Begtitered 1908 

Nor dlT  litg  4i 1940 

Begtitered 1940 

WUlABFlitg  6i....ie38 

Begtitered 1938 

Bt  P  A  Nor  Pao.  See  Mor  Pao 
It  PAB'zOitT.SMOStPMAO 
1  Fe  P?3i  A  Ph  lit  g  5i.l94a 
B  AAAP.  SiiSoPacOo. 
BVANPlitif  gSi...l919 
BarF  A  W  litoon  g6i.l934 

litg5i 1934 

St  John's  Dlv  1st  g  4s..l934 
Boloto  Val&NB.  See  Nor  AW 

Beab  A  Roa  Ist  5s 1926 

Car  Cent  1st  con  g  4i.  1949 
Bod  Bay  A  So  1st  g  5s. .  .1924 
Bo  Car  A  Ga.  See  Southern, 
ionthem  Paciflo  Co— 
Gold  4s  Cent  Pac  col..l949 

Keilstered 1949 

CPaclst  lef  Bug4s.l949 

Registered 1949 

Mortguarg  3^8....  1929 

Registered 1929 

aalHarASAlitg6i.l91u 

8dg7i 1905 

MexA  Pao  1st  g,...5s'31 
Hons  ATOlstWAN  7i.'03 

IstgSslnt  gtd 1937 

Con  g  6s  Int  gtd 1912 

Gen  g  48  int  gtd 1931 

Morgan'iLa  A  T  lit  g  6i . '20 

lit7i .1918 

NYTAMexgulitg4i.'12 
Ore  A  Oal  lit  gtd  g  5i .  1927 
BAAAPaiilBtgug4i.'43 

TexANO  lit7i 1905 

Sabtnedly  lit  g6i.. 1912 

Con  gSi 1943 

BoPof  Argulitg6s.'09-10 

BPof  Oal  Ist  g6i..  1905 

1st  gold  6B8erB..1905 

1st  gold  68 1906 

lit  gold  6i 1912 

lit  oon  guar  g  Si . .  1 937 

Stamped 1905-37 

AAliWlitgug5i.l941 
B  P  Oo»t  lit  gu  g  48..  1937 
BPaoof  NMezlitg68.'ll 
OUa  V  G&N  Istgu g  Ss  1924 
KoofCal  Ist gug  68.. .1907 
Guaranteed  gold  68..1938 


Friee 
Friday, 
Feb.  2. 


Bid.     Ask. 


Week's 
Range  or 
Last  Sale. 


Low.  High. 


131     Nov'98 


90 
♦113 

ioo' 

100 


114« 


85     Sale 


If 
No. 


96 

83 

102« 


Sale 


74H 


90     J'ne'»9 
113^  Jan.'OO 

875i  Jan.'OO 
100         100 
100         100 

84"        i^ 
84?iDec'99 


95}^        96 
88     J'ne'99 
105     Nov'99 
74!<  Deo '99 


Range 

since 

Jan.  1. 


Low.  High 


RONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  2. 


83     Sale 


M-N 
M-N 
M-N 
F- A 
J  -J 
J-J 
A-O 
A-0 
J-D 
J-J 

\-o 

A-O 

M-N 
J -.15 
J-D 
J-J 
J-J 

F-A 
A-O 
J-D 


A-O 

M-N 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

J-D 

J-D 


M-S 

J  -J 

A-O 
A-O 

J-J 


»111« 
♦lllMi 
*111^ 


93 


83 


15 

3 

441 


16 


180 

109 

♦100 


81H 

9S      100 
95      


91     Bale 
5U^  Sale 


110  Nov'99 
tllM  lU^ 
110     Nov'99 


124     Deo'99 
\Q1H     109 
lOOH  Oct.'99 
105      Oot.'97 


36 


80  8'M 

999^  Dec '99 
929iDec'99 


90M 

58 


91 
60 


109 

♦109 


♦119 

119« 
♦129 


98« 
121% 


♦114 


104k 


♦135 

•m' 

'i"o"9* 


112     Nov'99 


113M118M 

99%  ioo"' 
99>»  lOOM 

83  '    "8*5" 


94M    96 


83    %m 


108 
271 


lll«lll« 


100     109 


79       81« 


120     Feb '99 

llOMDec'99 

08  98H 

lie  Nov'9fi 
lEOW  Jan-'OO 
140ii  14  H 
137«  Feb '99 
114«  Jan.'OO 
106HMar'98 
104X  104H 
104  Jan.'99 
138«  Jan.'98 
139^  Jan.'00 
116  Apr'97 
118     Deo'99 

ios"  Dec' 


13 


J 

-J 
J-J 


86^ 
53W 


91 
60 


98       98X 


119?il30M 
137     liOii 


113Hll*% 
i02ii  104  Ji 

129%  139^6 


130     Apr '99 


••!«•• 


127 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 

m-N 
J  -J 
J-J 

A-O 

A-O 

J  -J 

A-O 

A-O 

J-J 

J-J 

F-A 

M-S 

J-J 

J -J  II 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

J  -J 

M-N 

J-J 

A-O 


83M  Bale 


v<9     Bale 


106«  Nov'99 

112?^  Oct.'99 
126H  Jan.'00 
123     Deo'99 


104MFeb.'98 


83?^  Sale 


♦101«.... 

<'.'.'.'.'.  iio^ 

♦110    

85M  Sale 

♦123     

*134      , 

'.'.'.'.'.'.  105*' 
78^  Bale 


88  83^ 

85     Nov'99 
98%     100?t 


83>t        83% 


108  Oct.'99 
109^  Nov'99 
103H      102^ 

iVo"*    116 

110^  Dec '99 

84H        85H 

120HFeb.'9M 

134     Nov'99 


169 


442 
116 


46 


104     

♦110      

108     

108« 

109  .  ... 
114      

» 108 

106M 106 
07      

♦109      

♦110     


99 

78 
116 


Dec '09 
78« 

Deo '98 
106M  Nov'97 
108}^      104 
110         110 
107     Nov'99 


50 


77 


46 


Southern— Ist  oon  g5i..  1994 

Registered 1994 

Mem  Dlv  Istg  4-41^-581996 

Registered 1996 

AlaCenRlstg  6i....l918 
Atl  A  Ch  Air  Line  Ino.  1900 
Atlan  &  Dan  Istg  58.1950 
Col  A  Green V  Ist  5-6i.l916 
BTVa  AGalit7i....l900 

Divisional  g  5i 1930 

Con  lit  g5i 1956 

B  Ten  reor  lien  g  4-5i.l938 

Registered 1938 

Ga  Pac  Ry  lit  g  6i..  ..1922 

Knoi  A  Ohio  1st  g  6i  .1926 

Rich  A  Dan  oon  g6i.  .1915 

BquipsinKIundg  5i.l909 

DebSs  stamped 1927 

So  Oar  &  Ga  1st  g  Si. .  1919 
Atl  &  Yad  Ist  g  gu  48.1949 
TirglniaMtd  ser  A6s.l90e 

Small 1906 

Series  B  6b 1911 

Small 1911 

Series  C  68...  1916 

SmaU 1916 

Series  D  4-58 1921 

Small 1921 

Series  E  Si 1926 

SmaU 1926 

Series  F  Ss 1931 

Gen  Si 1936 

Gtd  stamped 1936 

W  O  A  W  Ist  oy  gu  48.1924 
West  N  C  Ist  oon  g  68.1914 
SAN  Ala.    8m  L  A  N. 
Spok  Falls&Nor  Istg  68.1939 
StatlBl  Ry  l8t  gu  g  4^8,1943 
Sunb  A  Lew— See  Penn  RR. 
Syra  Ring  A  N  Y.  See  DLAW. 
"^er  A  of  Bt  L  l8t  g  4Wi.'39 
lit  oon  gold  58. 1894-1944 
St  L  M  BgeTergu  g 58.1930 
Tex  A  N  O.    See  So  Pao  Co. 
TexAP  Ry  B  dtv  litg  6i.l905 

lit  gold  Si 2000 

3d  gold  Ino.  Si,  Deo. .  .3000 
Eng  trust  Co  ctfs... 
Third  Av  Ist  gold  Si.  ...1937 

TolAOC  IstgSi 1935 

Weit'ndlv  litg  Si. ...1935 

General  gold  Si 1935 

Kan  A  M  lit  gu  g  4i.  ..1990 
Tot  Peo  A  W  litgold  4i.l917 
TStLAKO  Iitg8itr.l916 
Tor  Ham  &  Buff  Istg  48. 1946 

Ulster  A  Del  lit  eg  Si.  1928 
n  Bl  (Ohio)  lit  g5i..l945 
Un  Pao-BB  A 1  gg  4i.  .1947 

Reglitered 1947 

OreByANsT  lit  i  f  g  6iie09 
Ore  BBANsTOong  41.1046 
Ore  BhortLlne  lit  g  eiie33 

Utah  A  Nor  lit  7i 1008 

Gold  Si 1936 

Ore  8h  L— litoon  g  Si.l946 
Non-oum  ino  A  Si ...  1946 
Non-ou  Ino  B  A  ool  trl946 
UntNJRBAOOo,  See  Pa  BR 
Utah  Central.  See  Bto  G  W 
Utah  A  North.  See  Ore  S  L. 
UtloaABlaokR.  See  NY  Cent 


J  -J 
J-J 

J-J 
J-J 
J-J 

A-O 

J  -J 

J  -J 

J-J 

J-J 

M-N 

M-S 

M-S 

J  -J 

J-J 

J  -J 

M-8 

A-O 

M-N 

A-O 

M-8 

M-S 

M-B 

M-S 

M-S 

M-S 

M-S 

M-8 

M-S 

M-B 

M-8 

M-N 

M-N 

F-A 

J-J 


Bxd.     Ask. 
108^  Sale 


Price 
Friday, 
Feb.  2. 


108     

'.'.'.'.'.'.  113 
♦101       .... 

100^  .... 
♦111J4  116 
♦106 
♦114 


♦107J< 

126' 

131 

120 
♦100 
♦103 

05* 


117 
118 


Week's 
Range  or 
Last  Sate. 


124 
182H 


109 


Low.  High. 
107«  108H 
l06HMar'9» 
108}<Aug'99 

i  13Ji  Aug'97 

166"  Jan.'OO 

116  115 
1039^  Dec '99 
116H  Jan.'OO 

117  117H 
108^  Jan.'00 

181"    isi" 

119     Jan.'00 

laoji    iao9i 

101  Jan.'OO 
103  Dec'99 
104%     106 


12 

No. 
161 


Range 

since 

Jan.  1. 


Low. 
106 


High 


18 


■•tetf    •••••< 


♦110 
•110 


113 
113 


■•••••  ■##••% 
■•••'•  ■•••«« 

99M  100 
US     115 

il6«  il6M 
114  117>^ 
108^  108M 

119M  181 

118  il9 

119  180|i 
101     101 


T" 


J-J 

J-D 


A-O 

F-A 
A-O 

M-8 
J-D 
Moh. 


114% 

♦100 


♦110« 

♦114 

♦111« 


103     

118M  Sale 
64 


J-J 
J-J 
A-O 

J-D 

A-O 

J-J 

J-D 

J-Dt 

J-D 

A-O 

J-J 

J-J 

J-J 

J-D 

F-A 

J-J 

J-J 

J-J 

Sep.* 

Oct.* 


I2b%  126iii 


•••••    ••«••< 


124 

I06>ieale 
106     107 

'  90      

88 
"siu.    83H 
114H  118 


102     Oot.'99 
109"  Jan.''99 


110     Jan.'00 

110     Jan.'00 

00     Feb.'99 

114JiJan.'00 


112«  J'Jie'99 

111?6  Nov'99 
111     jan.'00 

107     Nov'99 

n2H     113 

60     Oct.'99 

61k  Nov'9P 

123H     18891 


103     106 


••     •••••• 


•  •  •  •• t 


•  •  •  ■  •  e 


106k 
106 


106k 
106 


103     104k 


80       S3H 


97%10(jH 


81        84 


101     102M 

116"  i 16k 


I049i  Bale 

I04k 

110 

108     Bale 
187      


I13k  Sale 


••«•••    ••• 


87  879i 

80>6       81k 
116k     H8 

09  Aug'99 
104  Jan.'00 
100k  Deo '99 
104k  104H 
108k  103v 
108  Nov'99 
101k  103 
187  138% 
131  Mar'99 
108  May'97 
113  112k 
103k  Nov'9t» 

76k  Oct.'e9 


83M    86M 


75       78k 


YerVallndAW.  See  Mo  P, 
IrglntaMld.  See  South  Ry. 
Wabash  iBtgSi 1939  M-N 
2d  gold  5i 1039  F-A 

Debenture  iertei  A.. ..1039  J-J 

SerieiB 1039  J-J 

litgSiDet  AOhHxt..l041  J-J 
Des  Mom  Dlv  1st  g  4B.1939  J-J 
StOhaiBridgelitg6i.l908  A-O 
Warren  BB.     See  Del  L  A  W 
Wash  Cent    See  Nor  Pac 
Wash  OA  W.     See  Southern 
WestNYAPa  lit  g6i.  1937  J-J 

Gen  g  3-4i 1043  A-  0 

Income  6i.... April,  1043  Nov. 
West  No  Car.     See  South  Ry. 
W  Chic  8t40-yr  lstour68.'28  M-N 

40-year  oon  g  61 1936  M-N 

West  Shore.  See  N  Y  Cent. 
W  Va  A  Pitts.  See  B  A  O. 
w  VaCentAP  lit  g6i. 1911  J-J 
WheellngAIiB  lit  g6i.  1936  A-O 
Wheel  DtT  lit  gold  6i.l938  J-J 
HxtenAImpgold6i..l930  F-A 
WllkeiABait.  SeeNYSAW 
Wtl  A  Sioux  F.  See  St  P  M  A  M 
WtnonaAStP.  SeeCANW 
WliCentColittrgSi  ..1037  J-J 

Bngraved  truit  certtfloateB 

InoomeSi... ....1037  A-0» 

New  48.  ^'ee"Unllst'dBd8." 


Sale 
Bale 


105k  Jan.'00 

106%     106% 

e6k        07 

118%  NoV'OS 
108%Deo'eO 

ibe"  AnV*99 


6 
56 


101 

110 


104 

110« 


116 
100 

88      

38     Sale 
108k  Sale 

108     '.','.'.'. 


115  Sale 
76%  Sale 
30     Sale 

••••••    •••»•• 

•  •••••    ••••»' 


34 


13 

b 
8 

'"  3 
26 

4 


••t.ta  •••••« 
....••  ••••^ 

100  110 
108  110 

iiik  iiiji 

.•■•••  ttBBtf 


HI  111 


111  113 


l43k  136 
.05  106k 
105  106 

"sik'ss" 

78   81^ 
110  117 


258 
1 

"■ii 

9 


32 


109   104 

iViii  i"o4% 

l03k  104k 

iuok  102k 
laeH  180 

..*•••  ■•■••• 
.•••••  ■#•••• 

iiok  us 


I18k 
100 

83 

36% 
i08k 

93 
110 


105k 105k 
I04k 106 
96        98k 


GAS  A  HLHOTBIO  LIGHT 
Atlanta  G  L  Co  1st  g  6i.l947 
Boi  U  Gas  tr  otf i  i  1  g  5s.  .39 
BklynUGai  litoong5i..'46 
ChGLACCo.   SeePGACCo 
Columbus  Gai  let  g  6i.  .1033 
OonGaiCo.   SeePGACCo. 
Detroit  City  Gai  g  6i. .  •  •  1923 
Det  Gai  Co  oon  1st  g  5i. .  1918  F-  A 
«d  Bl  111  Bkn   See  K  Co  EL&P 
EdElIll.  SeeNYG&BLH&P         _ 
Kings  Co  Bl  LAPg6B.....'87  A-O 

Purchase  mon68 1907A-O 

Ed  Bl  II  Bkn-litcon g  4s.'39  J 
l8tg.6s 1040IA 


106      

09%  Sale 
89      


116 
108 

83k 

88k 

109 

Jan.'00 

May'09 


114 
74 
25k 

•  •  •  •  • 

00 


116 

77 
30 


Deo '97 


35 

25 

764 

5 


14 
261 
536 


BON 
J-D 
J-J 
M-N 


DB. 


♦116 


J-J 
J-  J 


113     Jan.'99 

107     Jan.'00 

99%       99% 

92>BMar'9& 


34      Nov'O? 

76     Nov'99 

6k  J'ne'eo 


♦  84        95 


91H  Oot.'98 
116         117 


113  116 
99  108 
83  86 
34k    38k 

108k 110 
91k    98 


110     116 

«8k    """^ 
88^    30 


107      107 
v>9W    99% 


....•  •••••# 


Beglstered. 


J 
O 

'A-O' 


•••»fl    eetet* 


••••••    ••••«* 


96     Jan.'00 
09k  Nov'99 


97k  Oot.'9e 
HI     Mfty'90 


....tfl  •V2** 

114     117 


I  M**«« 


95       07 


■  ••••I  .m"' 


latest  btd  and  aakedthli  week,   t  Bondi  doe  Aug.    *  Due  July. 


*Ne  price  Friday; 

OUTSIDE  SECURITIES 


I  Due  March,    t  Due  Jan.    I  Dae  Not.    a  Theee  are  opUon  •*!» 


FerrT  Companlea. 


H  T  A  B  R  Ferry— Stock. 

Bondi6iof  1933. MAN 
Hoboken— Stock 

lit  69 

Oon.  OB 

H  T  A  S  B  Trans  A  Ferry 

Bonds  6s  of  1906. MAN 
10th  A  33d  SU  Ferry ..... 

lit  mort  6i  1910..  .JAD 
Onion  Ferry— Stock., 

lit  Si  1080 MAN 

{Buyer  payi  aonmed  intere 
tPrtceperihare. 


Bid 

67 

96 

66 

110 

oak 


Aik. 

68 
98 
08 
111 
96 


i 

70 
}100 

80 
{100 


76 
105 

40 
101 
it. 


(GIVEN  AT  FOOT  OF  7   OOySECUTIVE  TXQliS),-FERRr    &     MTSOELI^ 
-7. o„     o..,      A.w     rMi.«.ll.in«oaa.   Par.    Bid.    Ask.         Ml.cf,llaneou».   Par.    Bld^  A 


Mlecellaneonn.  Par. 


Amalgamated  Copper . . 
Am  Agrlcnl  Chem— See  iJ 
Amer  Air  Pow  of  N  Y.lOO 
A.merio'nAxe&Tool.lOO 
Amer  Bank  Note  Co. .  .60 
American  Beet  Sugar. . 

Preferred 

Amer  Blcyole— Ciom... 

Preferred. 

Bonds  6s MAS 

Amer.  Caramel— Common 

Preferred 

American  Ginning 


Bid. 

83 

(iton 

40 


Ask. 

83k 
List 
60 


t  40 

"is' 

48 

e8k 
*«6*" 


61 


•  ••  • 

80 
51 
OS 


88 


Amer  Bide  A  Leather. . . 

Preferred :••■;• 'A 

Amer  Press  AssoCn.. 100 

American  Screw 350 

Km  Soda Foun— Com.  100 

1st  preferred 100 

8d  preferred 100 

Ajnerican  Surety 60 

Am  Typefo'rs— Stock.  100 
Ajner  8trawboard....l00 

Bonds  6i FAA 

Amer.  Woolen— Com.... 

Preferred 


75 
t816 


48 

0 


36 
70 
00 


50 
30k 
108k 
88k 
80 


10 
47 

IS 
810 
66 
81k 


84 

81 


Amer  Wringer  oom. . .  1 00 
Pref '"' 

Amer  Graphophone.. .  .10 
Preferred .10 

Amer.  Writing  Paper  Ss. 

Anderson  (John)  Tob.lOO 

Automatic  Vending...  10 

Barney  A  SmCar 100 

Preferred 100 

6s  1048 JAJ 

Bergn  A  Bng  Br— See  Phi 
lit  6i ••• 

BlaokweU  i  Dnrh  Tob.85 


107 
116 

Ilk 
'  11« 

78 


t. 


Aik 


It 

18M 
88 


10 

00 

104 

Ultit. 

100k 

t   13 


14 
108 

108 


90 
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BONDS. 
«.  Y.  STOCK  EXCHANGE 

Wbek  ending  Feb.  2. 


^1 


■a  Gas  li  N  Y  l8t  oon  g  5s .  ^32  M-  8 

aiiiKleo  Co  deb  K  58...  1922 
a7BapQLColstK5»..1915 
1  O  Mo  Gas  Co  Isl  g  58. 1922 
Laoaas-LCoof8tLlstg58'l« 

Small  bonds ••••'^^" 

Mnt  Fnftl  Gas  Co  See  PeopGas 
IIYGBIiH&P..g58.194S 

Begistered /.■•IqIq 

Bd  Bini  l8t00llVB6»..lBlU 

litcongSs ^''-iSod 

PeoQas&Clstgug6s..l904 

«dgtd8  68.. 1904 

lit  oonsol  g  68 19*^ 

aetundlnggSB 19*' 

cm  G-L&Cke  Istgng  5s  37 
OonaCoofChl8tgug5g  36 
mnQi  FCh  istgng 68.  05 
Hn  Fuel  Gas  Igt  gu  g  5.1 94  < 
Trenton  G  &  El  Ist  g  5b.1949 
WMtn  Ga»  Co  ool  tr  g  os...  drf 

inSCBLLANBOUS  BON 

Adam*  Bx-Col  trg  48.1948 
m  Cot  OH  deb  g  88. . .  1900 
AmDk&ImpSs.  SeeCenNJ 
Am  Spirits  Mfg  1st  g  68. 1915 
Oar  &  8  Car  Co  1  st «  6s.l942 
OkinFerryColstcongSs  48 
Bi'n  W  &  W  H  Istg  5s  . .  1945 

CahCoalMln.  SeeTCI&R- 
hlO.To  &  8tYd  ool  g  58.1915 
Non-cum  Ino  Ss  ...1907 
Oleart  Bit  Coal.  SeeNYC&H 
Ool  C&  list  conges... 1900 
OolO&I  DevCogug58..1909 

Coupons  off. 1909 

Ool  Fnel  Co  gen  gold  es.l9l9 

Ool  F  &  1  Co  gen  8  f  g  5s. 1943 

Com  Cable  Co  Ist  g  48... 2397 

Baglitered 2397 

De  Bardel  C  &  I.  See  T  C  &  I. 
el&HCan.  See  RR  bonds 
D«t  MAM  Id  gr  S^a  8  A.1911 
■rteT4Tooltrgsf5s...l926 
Orameroy  3ng  Istg  68..  1983 
Or  Bly  Coal  &  C  1st  g  6s.  1919 
Hack  Wat  Reor  Ist  g  58. 1926 
Hand  B  Co  Ist  8  f  g  6b.. .1931 
HobokenL&Ig  Ss 1910 

1U  Steel  Co  deb  58 1910 
Non-oonv  deben  58.. .1913 
Iron  Steamboat  Co  68...  1901 
Int'l  Paper  Co  lit  con  g  68.'  18 
J«ff&01earO&IlBtg58l926 

SdgSi 1926 

Kmok  Ice  (Chic)  Istg  5s.l928 
MadSq  Gard  1st  g  58.. .1919 
Man  BchH&Lgeng48. 1940 

Met  T&Tlstsf  g  58.1918 
utDnTelCo.  SeeWnUn, 
Nat  8tarohMfgColstg68'S() 
e  wpt  News  8&D  D  5s.l990 
NY  *N  J  Tel  gen  g58cy.'20 


J-D 
F-A 

A-O 

g-F* 

Q-Ft 

,T-n 
J-D 
F-A 

ri-8 
j-J 

M-N 
J-D 
A-O 
M-S 
M-8 
J-J 
J-D 
J-J 
M-N 
M-8 
M-N 

DS. 

M-8 
Qn-F 

M-S 
J-.l 

F-A 
F-A 

J-J 

J  -J 

F-A 
J-J 


Price 
Friday, 

Feb.  2. 


Bid.     Ask. 
....  117 


Week's 
Range  or 
Last  Sale. 


■23 


Low.   High. 
113     Jan.'00 


110 


104     Sale 


99!^  Sale 
110       .... 

♦120      

106 

104      


108« 110 


110 


105 


101 

80 


109%     110 


103H     104 


92M  91M[ 
110  Jan.'OO 
121  Dec '99 
109M  Apr'U9 
106)^  Nov'99 
120  Oct.'99 
106     Dec '98 


pro. 


Range 

since 

Jan.  1. 


19 


17 


145 


108  Jan.'00 
111^  Apr'«« 
104^  Oct.'99 
107  Aug'99 
103  Deo '99 
101     Mar'98 


•7  A     Sale 


100!^  Sale 


M-N 
F-A 
Q-J 
Q-J 


A-O 
J-J 

A-O 
A-O 
J-J 
M-S 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 

M-N 
J-J§ 

I  M-N 


.       ..  103 
93     Sale 


18       21 


89M  Sale 
106     


•110 


104     108 
*','.'.'.'.',  '«5' 


104H 
103« 

85 
105 


104« 
103^ 

Jan.'OO 

Jan.'00 


70X        72 
1 09 W  Feb '97 


lOOM      lOOK 


6 
10 


Low  High 


113     113 


108     no 


103)^  107 


91        9A\i 
108      110 


35 


27 


10!l  103 

91\i       96 
103«  Aug'99 
104     Feb.'98 


21     Jaa.'00 

109     Oct.'99 

89^        89M 

95HJan.'97 


1 
43 


113     Nov'99 


99     Jan.'99 
70     Apr '97 


104« 


108MDeo'99 

107     May'97 

80     May'97 

95     Jan.'00 


107^  108 


BONDS. 

N.  Y.  STOCK  EXOHANG  E 

Wbke  Ending  Feb.  2. 


102%  10494 
103      103^ 

35       85 
106     105 


70 


75 


100M103H 


104     Dec '99 
"112"  NoV'98 


103      103 
91«    96H 


19        21 


89H    8994 


95       95 


Price 
Friday, 
Feb.  2. 


V  Y  A  OntLandlsig  68.1910  F-A 
NoWeitnTeieg.  See  West.Un. 
Procter  &  Gamb  Ist  g  6s.  .'40  J  -  .1 
Rooh&PltC&I  pur  m  581946  M-N 
St  L  Ter  Cupples  Station  A 

PropCo  Istg  41^8  5-20  yr'17  J-D 
S  Yuba  Wat  Co  con  g  6s.. '23  J- J 
Sp  Val  Wat  Works  Ist  68. '06  M-  8 
Stan  Rope  AT  Istg  6s..  1946  F-A 

Income  g  5e 1946 

Sun  Ck  Coal  Ist  g  s  f  6s..l912  J-D 

TennCoalTDlvl8tg68.1917  A-Oil 

Blrm  Dlv  1st  con  88.  ..1917  J-J 

Cab  C  M  Co  Ist  gu  g  6s..'22  J-D 

De  Bar  C  A  I  Co  gu  g  6s.'10  F-A 

U  8  Knvel  Co  1st  8  f  g6g  1918  J  -JIT 

U  8  Leath  Cos  f  deb  a  68. '13  M-N 

Vermont  Mar  Ist  8  f  58.1910  . 

West  Union  deb  7s.  .1875-00  M-N 

Registered 1875-1900  M-N 

Debenture  7s..  .  1884-1900  M-N 

Registered 1884-1900  M-N 

Col  trust  our  Ss 1938  J-J 

MutUnTelsfd  6s. ..1911  M-N 

Northwestern  Tel  7s. .  ..'04  J-J 

Wh  L  B  A  P  C  Co  Ist  g  5g.'19  J-J 

U.  S.  GOV.  8BCDRITIBS.  (For 
U  8  2b  registered — Optional  Q-  M 

U  8  38  registered 1918  Q-  F 

U  8  38  coupon 1918  Q-  P 

US  8s  reg  small  bonds. 1918  Q-  F 
U  3  3«  cou  small  bonds.  1918  Q-  F 

U  8  4s  registered 1907  y-Jt 

U  84s  coupon 1907  Q-Jt 

U  8  4g  registered 1925  Q-  F 

U  8  4s  coupon 1925  Q-  F 

U  S  58  registered 1904  Q- F 

U  S  58  coupon 1904  Q-  F 


8TATB   SBCURITIBS. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  58 1906 

Class  C  4s 1906 

Currency  funding  48. ..1920 
Dlst  of  Columbia— 3-658.1924 
Louisiana— New  con  48..  191 4 

Small 

Missouri— Funding.  ..1894-95 
N-jrtn  Car— Con8Ol48...1910 

Small 

68 1919 

So  Carolina— 4>is  20-40.1933 
Tenn— New  settlem't  3g.  1913 

SmaU 

Virginia  fund  debt  2-3i.l991 

Registered 

6b  deferred  oertfs 


Bid.     Ask. 
90      


116 


106 


80     Sale 
21        21^ 


♦107 
109 


109 
Sale 
103 
106 


'11.5pi 


112     Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
90     Oot.'9P 

113H  J'ly'99 


101     Feb '97 


80 

ai« 


83X 
23 


106  106 

109  109X 

108  Aug'9w 

109  109 


115i^      115% 


No. 


1 
62 


0 
28 


4 

"li 


lOlH  Jan.'OO 
101  Jan.'00 
102!^  May'99 


32 


daily  record 
loaj^   ... 
t09M  109% 
109%  Sale 


J-J 


J-J 
J-J 

J  -J 

F-A 
J-J 


UNLISTED  BONDS. 

Atch  Col  A  Pac  68  tr  ctfi. . . . 
Atch  J  Co  A  West  68  tr  ctfs. 
MetrW8Bl(Chlo)  Ist  48  1938 
Ore  8h  L  ctfs  dep  coll  tr  B. . . 
St  L I M  A  So  new  30  y  48  ( w  1) 
Wise  Can  1st  48  (wl)    


J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


109  110 
115  Sale 
115  Sale 
133%134i< 
133^1341^ 
112H 113 
112^  113 


109      111 


109  ... 
100  ... 
100  ... 
119      ... 

1061^  ... 


112 
110 


112 
J'ne'99 


32     Jan.'00 

see  seventh  va 
108  Deo'99 
109^  Jan.'OO 
109M     110^ 


110  Jan.'00 
114V<  115 
114%  116 
133!^  Jan.'OO 
133H  Jan.'OO 
112%  Jan.'OO 
113%      113% 


111  Jan.'00 

105  Aug'»« 

108  Sep.'98 

108  Jaa.'OO 


104 
127' 


94        96 
"85%  Sale 
■5 8* 


95%  Sale 


81     Sale 
Ui      Bale 


Ra-'io'. 

since 

Jan.  1. 


Low  High 


80 
20 


84 
24 


10' 
107 


106 
109K 


ae  p 


19 


17 
11 


12 


118  Nov'98 
110  Apr '99 
1091^  Feb.'99 


108     Apr'9d 


128     Feb.'9b 


94^  Jan.'00 
91  Jan '00 
85^        86 


5%  Deo  '99 


66V<  Nov'99 
64«  Nov'99 
95  97% 

76«  Oct.'9« 
80  81 

90^        91 


106      109 

nsHliieJi 


101%  101% 
101    101 

102>^  103M 


111M118« 

■•••••     ■••••• 

"82"  '83  ' 


receding,") 


10«W 109% 
109K  110% 


lOB^i  110^ 
114  115 
114  115 
133^  133H 
183%  13414 
112%  112% 
113^  113% 


108M  111 


110 


89 

146 

258 


102     102 


94       9i}i 
91        91 

8d      86 


95H    97« 

77%  'si" 

88       91 


*Ho  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  I>ua  July  *  Due  May.  i  Due  April.  I  Bonds  due  January.  T  Dae  Auguit.    aThese  are  option  ialM. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  con^secutive  pages).— ^^JV.^/S'  J  MISGELU8. 


MlacellaneottB.   Par, 


Bid.      Ask 


BuBS  Company— Com.. 50 

Pmferred 50 

BondAMort  Guar... 100 
Oart«r-Crume— Pref.  .100 

Celluloid  Co 100 

Oent  Flrew'rks— Com.lOO 

Preferred 100 

Ohateaugay  OreA  Ir  68  '15 
Ohes  A  0  Grain  Bl— Ino. . 

is 

Ohesebrough  Mfg  Co.  100 
Olaflln  (H  B)-l8tpref.l00 

8d  preferred 100 

Common— See  St.FiX.  Hat 
dark  MUe  End  Thr'd.lOO 
Ooniolld  Car  Heating.  100 
Ooniol  Flrew'ks-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  A  Ref. 25 
Ooniol  Rolling  Stock.  100 
Oramps'  Sh  A  Bn  Bldg.  100 
Diamond  Match  Co ...  1 0  0 
mBtUl.  Co.  of  America. 

Pref 

Kleotrio  Boat 

Preferred 

Hleotrlo  Vehicle ........ 

Preferred , 

Bppens  Sm  A  Wlera..l00 
Hrie  A  Western  TraAS.50 
Fidelity  A  Casualty...  100 
ridellty  A  Dep  (Bait).. 50 
German  Am  Real  Est.lOO 
Gktodyear  Shoe  Machine. . 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial 

Preferred 

Heok-Jones-J  MlU-Pf.lOO 

Ist  6s  1922 MAS 

Her'g-HaU-Mar(as8t  p'd). 
Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't 

6i  ........ , 

Illlnoli  Trans 

International  Elevat.lOO 
International  Navlg.  .100 
Internat.  Paper— See  St'k 
Intemat'l  Pump— Com . . . 

Preferred 

Internat  Silver— Se«  Stk. 
Do  do       pref. 

Do  do    bondi. 

Iron  Steamboat. 100 

8i  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

Jonmeay  A  Burniam.lOO 

Preferred 100 

KanC.  P.  A  Gulf,  new.. 
Do  preferred 

Do  bonds,  3s  . 

Knlckerb'r  Ice(Chlc)-Se€ 

Lawyers'  Surety 100 

Lawyers'  Title  Ins ....  1 0  0 
Liberty  Silk  MUls  Prf .  100 
Lortilard  (P)— Pref...  100 


68« 
300 

66 

89 

12 
x45 

-30 

10 

70 
340 
101 
101 


t. 


48 
10 
60 


67H 


326 

80 
93 
15 
£5 
50 
15 
75 
360 


65 


Mlacellaneoua.   Par.     Bid     Ask 


73 
120 

21 
18 
30 
48 


100 


tiso 

30 

luu 
119H 


80 
124 
7 
22 
20 
36 
46 
65 


185 
40 


19H 
60 


5 

8 
100 
105 

2M 


Bxeo 

list. 

17« 

19 

63« 

65 

Excn. 

list. 

55 

60 

uco 

lom 

3 

5 

46 

90 

117>i 

...... 

4 

10 

20 

30 

8 

35 

66 

St  Ex 

List. 

110 

160 

170 

SI 

6lH 


80 
10 
13 


2% 


107 


Madison  8q.  Garden— 100 

2d  68  1919 MAN 

MaineSS 50 

Merch  A  Miners'  S  S.. . .  50 
Mich-P  Car  Ist  5s'42MA8 
Minneapolis  Brew  Ist  7s. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone....  100 
National  Saw— Pref.. 100 

National  Salt 

Preferred • 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 
N.  B.  Elec.  Veh.Trans. , 

N  YLoanAImp 100 

N  Y  Biscuit  6s  191  I.MAS 
New  Jer  Zinc  A  Iron. .  100 
N.Y.  Bl.Veh.  Transp.lOO 

N  ioholspn  File  Co 50 

Nicaragua  Construct.  100 
NllesToolWrks.com.lOO 

Preferred 100 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com.... 50 
Phil  A  Wil  Steamboat. 50 

Pittsburg  Brewing 50 

Preferred   50 

Pneumatic  GunCar'ge.lO 
Pratt  A  Whitn— Com..lOO 

Preferred 100 

Procter  A  Gamble.. ..100 

Preferred 100 

iBl  68— See  Stock  Exch 
R.I.Perklns  Horse  Sh.lOO 

Preferred 100 

RoyBakPowpf  , 

Rubber  Goods  Mfg. . . 

Preferred 

Russell  ABrwin 25 

Safety  Car  Heat  A  Lt.lOO 
Schwarzchild  A  Sulzb.lOO 
SemetrSolvay  deb  Ss., 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Und'rg'dCable.lOO 

SlosB-Sheffield,  com. 

Preferred 

Southern  Cotton  Oil. .  .50 
StandardCoupler.oom. . . . 

Preferred 

Stat  Isl  R  T  1st  6s'13AAO 

2d  58  1926 JAJ 

Stillw-Bierce  A  Sm-V.lOO 

Swift  A  Co 100 

1st  6b 

SusqCoal  6s  1911.. ..JAJ 
Tenneiiee  Copper 


30 


113 


41 

29 
87 

45 

45 

46 

77% 
125 

44% 

9iH 

55 
6% 

7S 
114 


6 

40 


lie 

100 
48^ 
31 
90 
55 
£0 
47 
9 


9 
63 


86 


39J 


45 

92^ 

60 

6H 
85 


9>6 


MlacellaneouB.   Par. 
.100 


Term  Wareh— Stock. 

Ist  68 

Texas  A  Paclflo  Coal.  100 

Ist  68  1908 AAO 

Title  Guar  A  Trust,  ..100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  A  Chain 

Preferred 

Union  Switch  A  SlBllal.SO 


Bid. 

All. 

68 

75 

»07H 

385 

6 

7 

60 

48 

68 

20 

30 

70 

t 

36 

Mlsoellani^ouna  Par. 


Union  dwllch  A  8,  pret.fiO 
Union  Typewr— Com.lOO 

1  St  preferred 100 

2d  preferred 100 

U  S  Glass— Common..  100 

Preferred 100 

U  S  Projectile  Co 100 

U.S.  Pneum.Hor8eColl..l 
Wagner  Pal.  Car— See  Stk 
Westingt  Air  Brake. .  .50 
WlsconCentral  4b— See  St 


Bid. 

Aik. 

t...   . 

60 

27 

28 

110 

113 

118 

123 

26 

27 

96 

106 

t       % 

M 

Exch. 

Ust. 

tl90 

191 

ookEx 

Hit. 

23 
88 


xe3% 

24 

t  47>< 

4S 

f  22 

•S!4 

1 

rt 

42 

47 

380 

400 

190 

200 

list. 

'vr* 

94i< 

29% 

3u% 

81 

82 

t  69 

73 

130 

140 

210  ■■ 

820  " 

140 

150 

650 

750 

612 

615 

170 

175 

29>4 

31 

68 

70 

t  62 

30 

35 

110 

116 

107 

96 

65 

101 

103 

105 

107 

115 

181 

13 

14 

Banka. 

Bid. 

Ask. 

Banks. 

Bid. 

Ask. 

Banka. 

Bid. 

Aik. 

Broken'  Q« 
N.  Y.  CITY. 

otati 

ons. 

Brokers'  Qu 

otatio 

ns. 

Brokers'  (Ju 

otati 

>ni. 

Mt  Morns*.. 

200 

Scherm'rh'n* 

150 

America* .... 

425 

Mutual* 

140 

.  -  ••■ 

17th  Ward*. 

115 

Am  Exch.... 

166>i 

% 

Nassau* 

180Mi 

t 

Sprague 

200 



Astor 

47.i 

New  Amst.*.. 

590 

26th  Ward*.. 

140 

145 

Bowerv* 

2(:3 

300 

New  York  Co. 

1500 

Union* 

120 

Broadway.... 

230 

^50 

N  Y  Nat  Ex.. 

116 

•  •  •  «< 

Wallabout*.. 

105 

116 

Butch'sADr.. 

t   90 

New  York.... 

245 

265 

Central 

175 

135 

19th  Ward*.. 

100 

•  •  *  •  • 

Truat  Coa. 

Chase........ 

425 

Ninth 

86 

92 

N.  Y.  CITY. 

Chatham .... 

t301 

... 

North  Amer. 

200 

310 

Atlantic  Tr.. 

190 

•  •«  •  • 

Chemical 

iOiV, 

i 

Oriental* .... 

190 

200 

Bankers'  Tr. 

196 

205 

Citizens' 

150)^ 

i 

Pacific* 

170 

CtLRltyB&T 

250 

City 

480 
350 

3.0 

Park 

t450 
225 

Central  Tr'st. 
City  Trust... 

3075 

Colonial* .... 
Columbia*... 

Peoples'*  .... 
Phenix 

400 

190 

100 

110 

Colonial 

•  .  ••  t 

400 

Commerce... 

a70 

...... 

Plaza* 

475 

.  ,  ,, 

Continental . 

375 

Continental . 

128 

Prod  Exch*.. 

120 

130 

Farm  Ln  ATr 

1350 

• 

Corn  Exch*. . 

325 

360 

Republic  .... 

tail 

Fifth  Ave  Tr 

400 

460 

Domes.  Exoh 

100 

115 

Riverside*... 

210 

Guaranty  Tr 

600 

700 

Bast  River.. 

130 

Seaboard.... 

375 

Int'l.  Bkg  ATr 

135 

11th  Ward*. 

150 

Second  

550 

Kulck'rb'ok'r 

37S 

. . .«« 

Fifth  Ave*.. 

:J600 

Seventh 

170 

>  >  •  I  t 

Manhattan . . 

350 

400 

Fifth 

ii5 

Shoe  A  Le'th 

98 

105 

Mercantile  .. 

775 

First 

3250 



State*  

826 

Merchauts'.. 

300 

.. t««« 

14th  Street*. 

145 

165 

State  of  NY* 

128 

Metropolitan 

400 

450 

Fourth 

170 

180 

12th  Ward*.. 

tl26 

MortonTrust 

4')0 

435 

Gallatin 

100 

23d  Ward*... 

100 

,  , 

N  Y  L  I  A  Tr 

1454 

t 

Gansevoort*. 

80 

Union. 

600 

675 

N  Y  Sec  A  Tr 

875 



Garfield 

16J0 

Culon  Sq*.... 

no 

North  Amer. 

148 

152 

German  Am* 

'15 

West  Side*. . 

375 

.... 

Produce  Bx. 

125 

130 

German  Bx*. 

^35 

260 

Western 

335 

360 

Real  Est  Tr't 

300 

G6rmania*... 

325 



Yorkvllle*.. 

210 

StandardTr't 

210 

•  •••• 

Greenwich*.. 

165 

State  Trust. . 

375 

•  ••  •• 

Hamilton*,.. 

125 

•  •  -  •  • 

BR'KLYN. 

Tr.Co.of  Am. 

195% 

t802 

Hanover 

a75 

725 

Bedford*.... 

216 

Tr.Co.ofN.Y. 

t301 

, 

Hide  A  L'ath 

120 

Broadway* . . 

190 

20'6 

union  Trust. 

1400 

1600 

Home* 

120 

140 

Brooklyn*  ... 

110« 

USMtgATr. 

500 

540 

Imp  A  Trad. 

520 

535 

8th  Ward*... 

t  ••  •  • 

95 

Unit.  States.. 

1575 

Irving 

172^ 

5th  Ave*.... 

104 

107 

Washington 

Leather  Mfr. 
Liberty 

i%5 

310 

360 

First 

315 

llOH 

335 

BR'KLYN. 
Brooklyn  Tr. 

410 

Hamilton*... 

Lincoln 

775 

825 

Kings  Co*.... 

100 

Fiatbush 

160 

Manhattan* . 

356 

375 

Manufaot'rs. 

350 

260 

j  Franklin 

300 

Market  A  Ful 

215 

240 

Mechanics*.. 

202% 

i 

Hamilton... 

280 

.«••* 

Mechanics'.. 

4:190 

Mech  A  Tra*. 

280 

Kings  Co.... 

346 

Mech  A  Tra* 

90 

110 

Uerchants'. . 

110 

L  Isl  L  A  Tr 

452 

.,™,;  •  • 

Mercantile  . . 

190 

Nassau 

285 

1  Manufaot'rs. 

330 

330 

Merch  Exch. 

130 

Nat  City 

280 

iNassau 

.    •   ••! 

188 

Merchants'.. 

tl66 

^ 

North  Side*.. 

170 

.... 

{People's 

338 

*•••« 

Metropolis*. . 

400 

450 

i People's*  .... 

190 

196 

iWllllamsb'gh 

300 

210 

*  Banks  marked  with  an  asterisk  (*)  are  State  banks.     {  Purchaser  also  p  ay 
aoorued  Int.    t  Price  per  ibarw.     t  Sale  at  Stock  Bxob.  or  at  auction  this  week 
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THE    CHRONICLE. 


[Vou  LXX. 


Boston,  Philadelohia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 


Sbare  Prices— Not  Per  Centum  Prices. 


Saturday, 
Jan.  27. 


*840 

•842 

198 

181X 

134 
•125 

•33 
44 

183 
34H 
11« 


87H 

198' 
181H 
136 
130 

34 

44 
184 

84^ 

ll?l 


•61        61H 
•73Ji    74 
•203     805 
64«    64^ 
97        97 
8M      SH 
2SH  25  3-L6 
•13X    14 
46        46>4 
76        75 
•88       S8M 


•93M  03 

•88  30 

76^  77 
2%      2% 


836     335 

4«       4% 
116^116 

•114    ll4^ 
IIM  ll« 

867      867 
50«    60H 
•?40      760 
»IH    21H 

•Vi"  "Va' 

103^ 106 


•48M    44 
76J<    77 


•100     101 

185     135 

18        18 


160  150 
80  20 
42       43^ 

♦41% 

» 63 

•  Bid  and 


Monday, 
Jan. 29. 


2t0     240 
97       97 

♦243      

197      197 
1209i  121M 
•134      139 
•185      130 
34        34 
43«    43^ 
123^  124 
24        24!^ 

100      100 
•50%    51 V6 
*^3H    74H 
303      803 
64M    84|i 
98>B    969^ 
8H     8  11-1« 
25  1-16  25^ 
13«     13H 
46        46 
74%    75 
38       38}4 
16        16 


93^    93 


27 
76 

IM 
335 
49* 

iiejg 

114)i 
IIH 

266 
50 

740 
2196 
55« 

•41 

■104 

61 


30 
76 
29i 
IH 
335 

iH 
118 
114k 
11« 
267 
51 
740 

2m 

42 
106 
61H 


44        44 

21«    31H 
76       77 


•100     101 

•135     140 

17        18 


149^  1491^ 
20%    2091 


42«     4294 

63 

Mkedprtoes 


Tuesday, 
Jan.  30. 


240     240^ 
97        98 

•243      

197      197 
121i^l22M 
•133h  135 
•125      180 
♦33        34 
♦43^    44 
123^  12S9i 
24M     26% 

la       12 
•98     101 

•5m  5\% 

74        74 
202^  303^ 
84«    649< 
969i     969i 

8  11-18    9 
3696    88% 

14H  14  5-ie 
48i<,  4696 
75H  75^ 
38H    38% 

16      len 


93  93 

30 

78«  76k 

2k  29* 


335 
49i 

117k 

114k 
Ilk 

267 

♦48 

740 
21k 
65k 
41k 

105 
5196 


S38 

4% 
1209< 
114k 

11% 
268 

53 
740 

31% 

68 

41k 

105 
58k 


•489i 

'41k    aik 

769<    77 


101      101 
140      140 
179i     179< 


150      151 

30k    30k 


42        43 

61        61 

no  sale  wa 


Wednesday 
Jan.  31. 


•340      

96        98k 
242      248 
197      198 
1229^  1239i 
•133k  136 
•125      130 
•33k    31 
♦43k    44 
123      1239i 
2596    26k 
12k     12k 
100      ICO 
•51%    ?2k 
•75        75H 
202      203k 
64k    65 
969^     97 
9      9  3-16 
ae  15-16  8% 
1496    14k 
47>6     47k 
75k    75k 
38%    39 
16%     18k 


♦9296  9\i 

31  31 

76k  76^ 
296      2% 


337 

49i 
117k 
114 

1194 
367 

499i 
740 
X2196 

65k 

41k 
105 

5396 


340 

12196 
114k 
12% 
268 

4«% 
740 

2lk 
66 
4194 
105k 
5496 


•4394 

♦21k     32 
76%    76k 


♦ 101 

♦135      140 
17%    1794 


150% 160k 
21        21 


43        43k 
63        62 
made. 


Thursday, 
Feb.  1. 


240     240 
98       98 

•242        

197      197k 
123% 123k 
♦133k 138 
♦125      130 
♦33k    34 
♦43k    44 
123      133k 
25%    26% 
12        12% 
•97%    »9k 
•3194    52 
•75%    7596 
303     302 
64%    65 
97        97 
9%    9  3-lP 
87  T-18    3- 
14k  14  9-16 
47        47 
75k    75k 
38%    89% 
18k     18k 


93^  93 

♦38  30 

•76  78k 
296      296 


340 

4% 
117 
114% 

12% 
367 

50 
740 

21k 
•56 

41% 

104% 

63% 


340 

4% 
118% 
115 

12k 
368 

51 
740 

2lk 
68 

41k 
105 
5494 


*4394 

23        22 
76%    7«k 


101      101 
•136      140 
1794    1794 


150% 151 
31%    ilk 
43        43 
43        45 

•61      


Friday, 
iFeb.  2. 


t310 
t99 


99k 


U97%  199 
tl24%  12494 
ti33k  136 
tl26k  130 
•33        34 

• 43k 

tl33      124 
26        2«% 
tllk     13 
•99      100 
52%     53% 
•75:1,     7594 
t202     203 
84%    65% 
97        97k 
9%       9k 
27  13-16    38 
14  7-16 
tl796    4796 

t79k  7591 
39  39% 
16%     16k 


tJ294    93 


t28k 
t76 

»H 
♦Ik 
t340 

4% 
tU8 
tll4 

1256 
t»67 
t50 
t735 
21k 
♦55% 

t41k 

tt0494 

t55% 


30 

78k 
394 
196 


5 
118k 
115 

1394 
368 


746 
22k 
56 


105 
55k 


4394    44 

t21k 

t76k 


t 101 

ti7%  'is 
I'si'k  loii 

t20k    21 
43        43 

t43      

101      


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


Railroad  Stoeka. 

Boston  &  Albany (Boston)....  100 

Boston  Elevated "       ....100 

Boston  &  Lowell "        100 

Boston*  Maine , "        ....100 

Chic.  Burl.  &  Qulncy "        ....100 

Chic.  Juno.  &  Un.  Stock  Yds.        "        ....100 

Preferred "        100 

Choctaw  Oklahoma  &  Gulf..  (Phiia.* 50 

Preferred , ,...,,,       "       ....   50 

Fltchburg,  pref (Boston) 100 

Lehigh  Valley (Phtla.)  ....   50 

Mexican  Central (Boston) ....  100 

Northern  Central (Bait.)   ....   50 

Northern  Pacific (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)..,. 100 

Pennsylvania (Phila.)....   50 

Philadelphia  Traction "        ....   50 

Reading  Company "        ....   50 

1st  preferred "       ....   50 

2d  preferred "       ....  50 

Union  Paclflo ( Boston) ....  1 00 

Preferred "        ....100 

Union  Traction (Phlla.)..,.   50 

United  Ry  &  Blec.  Co (Bait.)  .,,.   50 

Preferred "        ....   50 

West  Bnd  Street (Boston)....   50 

lYIlscellaneous  Stocks. 
Amer.  Agricnl.  L hemical. . . . (Boston) ....  1 00 

Preferred "       ....100 

American  Alkali (Phlla.1 —   50 

Preferred "       10  paid 

American  Bell  Telephone... ( Boston  1...  .luo 

American  Railways (Phila. )   6  paid 

American  Sugar  Refining  \ .  { Boston ) ....  1 0  0 

Preferredlf ,       "       ....100 

\8phaitCoof  America (Phlla.)  5  paid 

Boston  &  Montana (Boston)  ...   25 

Butte  &  Boston "        ....   25 

Calumet  &  Hecla "       ....   35 

Cambria  Steel (Phila.)....   60 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "       ....100 

Federal  Steel "       ....100 

Lam  son  Store  Service ,       "       ....   25 

Lehigh  Coal  &  Navigation. . .  (Phlla.)  ....  50 
Massachusetts  Electric  Cos. (Boston).... 100 

Preferred "         .  .100 

National  Electric (Phila. )  1 8%pald 

New  Eng.  Cotton  Yam,  pref.(Boston),..,100 
New  England  Telephone....       ••       ....100 

Old  Dominion  Copper  H "        25 

Pa.  Mfg.  Light  &  Power!  . . .  (Phlla.) . ...   50 
United  Gas  Improvement  H. .       "       ....   50 

United  States  on (Boston)....   25 

Welsbach  Light  T (Phlla.)....     5 

Westingh.  Electric  &  Mfg. . .  (Boston) 50 

Preferred "  .   K' 

t  Bid  an^  asked  pr  ces  ;  Hcston  te'  egram 


Sales 

of  the 

Week. 

Shares 


22 

557 

7 

75 

8,191 

10 


2" 

153 

514 

6,335 

Sit 

67 

2,600 

63 

91 

1,533 

SI"* 

7,184 

4l,50n 

2,375 

96'; 

1,721 

7,6  If 

474 


90 

5 1 

23 

6,147 

80( 

309 

7,90 

42,036 

111 

13,701 

141 

815 

76 

8,08V 

300 

40( 

711 

9,786 


380 
14c 
26 


19 
1.94^ 


1.158 
1,324 

33. 

63! 

not  rec 


Range  of  Sale$  in  1900. 


Lowest. 


238%  Jan. 

05  Jan. 
241  Jan. 
197  Jan. 
119!4  Jan. 
13  %  Jan. 
122     Jan. 

34     Jan. 

4.:!%  Jan. 
110     Jan. 

2>%  Jan. 

lOM  Jan. 

9lk  Jan. 

5096  Jan. 

73k  Jan. 
iOi     Jan. 

61%  Jan. 

95  Jan. 
8k  Jan. 
24  e-16Jan.lU 

13     Jan.    10 

4494  Jan. 

73*6  Jan. 

3796  Jan. 

i596  Jan- 

84      Jan. 

92     Jan. 


27     Jan. 

75     Jan. 

2%  Jan. 

1      J  an. 

325k  Jan. 

494  Jan. 

112%  Jan. 

11%  Jan. 

1  1  Jan. 
25 1      Jan. 

■1  i  Jan. 
7d0     Jan. 

20k  Jan. 

52      Jan. 

40%  Jan. 

9994  Jan. 

48     Jan. 


37 

23 

2 

6 

19 

26 

11 

ll 

26 

18 

2 

2 

2 

3 

16 

2 

U 


43  Jan. 
15  Jan. 
75     Jan. 


!•  1     Jan. 

13.i     Jan. 

1 7     Jan. 


147.»  Jan. 

18     Jan. 

4  1     Jan. 

40     Jan. 

61      Jan. 
e'ved. 


26 

11 

B 

1 
5 


Highest. 


345     Jan. 

99  Jan. 
242  Jan. 
302%  Jan. 
124%  Jan. 
138  Jan. 
125     Jan. 

34k  Jan. 

45  Jan. 
125%  Jan. 

36k  Jan. 

1394  Jan. 
100     Jan. 

54%  Jan. 

7494  Jan. 
205%  Jan. 

66%  Jan. 

97%  Feb. 
'  7-K'  Jan. 

28%  Jan. 
14  11-16  Jan8 

48%  Jan.     2 

76     Jan. 

89%  Jan. 

16%  Jan. 

86     Jan. 

b  3%  Jan. 


3 

% 
4 
6 
3 
4 
S 
9 
4 

85 
3 

83 

29 
8 

90 
3 
5 
3 

a 

31 


30 
5 

31 
3 

3 


S5 
79% 
3 

IM 
348 

5k 

137% 

118 
1394 

287 
65 

755 
'*'H 
f«k 
46k 

107% 
55% 


5 

9 

19 

D 

a 

8 

4 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  lO 
Jan.  3 
Jan.  6 
Jan.  S 
Jan.  5 
Feb.  3 
Jan.  83 
Jiin.  3 
Jan.  5 
Jan.     3 


44  Jan.  26 
*.i3%Jan.  8 
7 .  %  Jan.   S  5 


10  a     Jan.     5 

1 40     Jan.      3 

33     Jan.      3 


160%  Jan.   11 
V  5     Jan.      3 

48  Jan.  S 
46  Feb.  1 
e8     Jan.   18 


INACTIVE  STOCKS 
RAILROADS.— Price* 

Atl  &  Charlotte(Balt)  100 
Bo*  &  Maine  pf .  ( Bost)  1 0  C 
Boston  &  Prov.  "  100 
Central  Mass...     "      100 

Pref "      100 

Chlo&WMlch.  "  100 
Oonn&Paasum  "  100 
Conn  Klvpr....  "  100 
OonsolTrPlttslKPhll)  50 

Preft... "        50 

Flint  &  Pere  M.(Bo8t)100 

■  Pref. "      100 

Ga  South  k  Fla.(Balt)100 

Ist  pref "      100 

3d   pref, "      100 

G'nnant'n  Pa8s(PhU)  50 
Hestonv  MAT"        50 

Pref 60 

Hnnt*  Broad  T     "       50 

Pref "       60 

Inds  Street "      100 

KG  FtS&M..(BoBt)100 

Pref "      100 

Little  8chuylk.(Phll)  60 
Maine  Central. (Bost)  100 
Mlnehill&SH.(Phll)  60 
Nesquehon'g  V.  "  50 
North  Penn....     "       60 

Phil*  Brie "        60 

Phil  GersQ  &  N.     "        50 

XjEltedNJ "      100 

United  Tr  of  P.     "        50 

Pref '         50 

West  End  pref.  (Bosl)  50 
West  Jer  &  S  8. (Phil)  50 
West  N  Y  &  Pa.  "  50 
Wlfl  Cent,  new. (Bost)  100 

Pref "      100 

WorNash&R.     "      100 

MI8CBLLANB0US. 
AJlonec  Minlng(Bost)  35 
Amer.OementlKPhU) . 

Arottdian (Bost)  26 

Arnold  Mining.  "  25 
Atlantic  Min'g.  "  25 
Baltic  Mining..  "  25 
Beth  Steelt... .(Phil)  50 
Boston  BleoLt. (Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining. (Bost)   35 

Central  Oil "       36 

Con.  Lake  Sup.  (Phil)   50 

Pref ....     "        50 

Dajllght  Prism.  ••  60 
Dlam  State  St  1  •'  10 
Domln  Coalpf.(Boit)100 
BdlionBI  111...  "  100 
Hleo  Coof  AmT.(Phll)  60 
franklin  Min'g. (Bost)  25 
eeneral  Elect..     "      100 

Pref "      100 

(MnBl  Anto-MI(PhU)  6n 
Qrecer  Mfg....  "  10 
Ind-Bgyp  ComT(Bost)100 
IntButH&SM  "  10 
[ale  Royaler...  "  85 
&IanafacRnb..(Phll)    60 

Pref "       60 

MartdenCoT..  <•  100 
Mergenthaler . .  (Bost)  100 
Mez  Telephone    "       10 


Bid. 

Ask. 

Feb. 

2. 

128 

165 

•      •  * 

230 

13k 

14 

165' 

leo' 

371 

"34" 

"37"' 

91 

93 

66 

67 

148 

48 

49 

78% 

76 

15 

16 

66 

58 

160 

69 

<  •  •  •  • 

104% 

•  ■  •  •  * 

•  ••  •• 

150 

372 

373% 



■  •  •  •« 

112 

113 

61% 

7% 

18 

19 

47 

48 

128 

2% 

8% 

79* 

17 

18 

8k 

«k 

25 

26 

17% 

18 

17  6' 

172 

4494 



80k 

90 

179* 

18 

17k 

18k 

19 

20 

S96 

.  k  •  ■  • 

*••••■ 

6M 

115% 

208 

1294 

14k 

16 

133k 

124% 

136 

138 

"16% 

"1*2" 

3% 

8% 

83 

25 

8 

12k 

:«6k 

29t 

8 

STOCKS -BONDS 


MISCBLL.— Concluded 
NewHavI&81I(Phll)      5 
No  AmG  Dredg(B08t) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott  Sll&Cop  ( Bost) 
Penn  Elec  Veh .  ( Phil ) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steel! .     "      .... 

PrefT "      100 

Phil  Electric  I..  "  ... 
Qulncy  Mining. (Bost) 
Rys  Co  General1I(  Phil) 
Rhode  Isl  Mln. .  (Bost) 
Santa  Ysabel  G  " 
8u8queI&S7..(Phll) 
Tamarack  Mln. (Bost) 
Tidewater  St... (Phil) 
Torrington  "A"(Bost) 

Pref " 

Un  Cop  L  &  M'g     " 
Un  Shoe  Mach..     " 

Pref " 

U  8  PHor8eColT(Phli) 
Utah  Mining.. (Bost)4-85 
Warwick  I  &  S  .  (Phil)  10 
WelsbachComl     "      100 

Pref  II "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bost)  85 
Wolverine  Mln.     "        25 

Bondiit—  Boston. 
Am  BeilTel4s..l908  J&J 
A  T&S  F gen  g  4b . '95  A&O 

Adjustment  g  4s..  1995 
Boston  Term'13ks..l947 
B08UnGa8l8t5B.'39J&J 

2dM58 1939  J&J 

Bur&  Mo  Riv  ex'pt  Os.J&J 

Non-exempt  6s. '18  J&J 

Plain  48 1910  J4J 

Ch  Bur&  N  1st  5s.'26  A&O 

2d  M  8s 1918  J&D 

Ch  Bur  &Q  48.1922  F&A 

lowaDlv  48.1919  A&O 
Chicago  Juno  58.1915  J&J 
Ch&NoM  gn58.'31M&N 
Chi  &  W  M  gen  5s.'21  J&D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  Rlv  Ist  58.'27  A&O 
DOR&Wl8t4a.'46  A&O 
Domln  Coal  l8t6g.'13M&S 
Bast'n  let  M  68  g.'06  M&S 
Fr  Elk&M  V  Ist  68  '33  end 

Unst'p'd  1  St  88.'33  A&O 
Illln  Steel  conv  Ss.'lO  j&j 

Debenture  5s.  1 9 1 3  A&o 
KCC&8l8t58g.'25  A&O 
K  C  Ft  S&G  Ist  78.'08  J&D 
K  C  F  8&Mcon  68.'28M&N 
K  C  M  &  B  Ist  48..'34  M&S 

Income  Ss 

K  C&  M  Ry&B  5s.'29  A&O 
K  C  St  Jo  &  C  B  7s.'07  J&J 
LRook&F8l8t7s.'05J& 
L  B&St  L  1st  88  g.'26  A&O 

3dM  5-6  K....  1936  A&O 
Mar  H  &  Ont  6s...'36  A&O 
Mez  Cent  4s  g.  .1911  J&J 

1st  con  Ino  8s  g  non-oum 

3d  oon  Ino  38  non-oum.. 


Bid. 


4 

71k 
Ik 

43k 
7k 


113 

78 
90k 
6% 
140 

294 

4 

3 

4k 

180 

1596 

30 

29 

3k 

80k 
33k 

25 
9 


58 

3k 
40 

§100% 
I   99 
}   82% 

I 'so" 

I   60 

IVi'i 
{107% 

|ioo 


libo" 
§102 

«  SJ^ 

i  99% 
♦ 

i '. 

i  91 
JllO 
{114 
{136 
«184k 

{ 

i 

i 

ai8 
i 

3 


i 

§116 
§104 


ill8 
38 


Ask. 


4% 

2k 

5 
73 

Ik 
43% 

8 


145 


V 


185 
1696 
80% 
29% 
3k 
31 
23% 

26" 
10 


101% 
100 
83 


95 
100 


90 
94 


118 


102 

90 

116 


96 
60 


106 


76 

12* 


BONDS 


Boston— Concluded. 
New  Bng  Tele  6s.'99  A&O 

6s 1907  A&O 

N  Y&N  Bng  1st  7s.'05  J&J 

latmort6s..  ..1905  J&J 

Ogd  &  L  C  con  68.'20  A&O 

Income  Os 1920 

Rutland  Ist  68.. '02  M&N 
Torrington  Ist  58  1918... 
West  Bnd  St  5s.  .'02  M&N 

4ks 1914M&S 

Deb  4s 1916  M&N 

Bonds— Baltimore. 

Anacostla  &  Pot Ss 

Atl  &  Ch  Ist  7s.  1907  J&J 

AtlG-Llghtlst5sl917J&D 

Atl  Coast  L  ctfs  5s  .  .J&D 

Bait  Belt  Ist  5S.1990M&N 

BaltCPa8l8t5s.l911M&N 

Bait  Fundg  5s.l916  M&N 

Exchange  3%s.l930J&J 

Balt&Ohlo48g.l935  A&O 

Stat  Isl  2d  5  g.  1926  J&J 

Balt&Plst68ml  1911A&0 

1st  6s  tunnel  1911..J&J 

Bal  Trac  Ist  58.1929M&N 

Ext  &  Imp  68.1901M&8 

No  BaltDlv  58.1942J&D 

Conv'rtlble58l906M&N 

Cent  Ohio  4%8  g.'30  M&S 

Central  Ry  68... 1912  J&J 

Con80l58....1932M&N 

Bxt&Imp58.r932M&8 

Chas  City  Rylst  58  '23J&J 

Cha8RyG&B15s'99M&S 

CharlC&  A  ext58. 1 « 1 0  J  &J 

Chesap  Gas  6s.  .1900  J&D 

City&Sub  lst58.1922J&D 

Col&Grnvl8t5-6.1917J&J 

Consol  Gas  6s.  .1910  J&D 

5s 1930  J&D 

Ga  &Alalstpf5sl945A&0 
GaCar&NlstSs  g.l929J&J 
GeorgiaPlst5-68 1922J&J 
GaSo&Fla  l8t5s.l945J&J 
KnoxvTrao  lst5s  '28  A&O 
Lake  R  El  l8tgu58'42M&S 
Maryland  Brewing  68  .... 
Met8t(  Wash)  Ist  58'25FA 
New  Orl  Gas  Ist  58...Var 
Norfolk  St  1st  5s  '44.  J&J 
NorthCent4ks.l925A&0 

6s  1900 A&O 

68  gold  1900 J&J 

6b  1904 J&J 

Series  A  5s  1926...  .J&J 
Series  B  Ss  1926.... J&J 
Pitt  Un  Trac  58.1997  J&J 
PotomVal  1st  58.1941  J&J 
SecAvTn(  Pitts)58'34J  &D 
Sav  Fla  &  West  68  '34A&0 
Scab  &  Roan  5s.l926  J&J 
United  By  &  Eleo  Income. 

4s 

VlrgMldlst6s.l906M&S 
2d  series  6s..l911M&8 
3d  series  6s..  1916  M&S 
4th  Ber  3-4-5s.l921M&8 
5th  series  58.1928  M&S 
Ya  (State)  38  new.'33J&J 
Fund  debt2-3s.  1991  J&J 
ya&  Tenn  2d  58.1900  J&J 
88 1900  J&J 


Bid. 
§ 

Ask. 

i 

{114% 

aio% 

••»••■ 

§104" 
1 

§10394 

ftlOk 
?105k 

101 

11694 

104 

1*16* 
122 
110 

104% 

106*' 

i24*' 
111 

118 
116 
116 
102 
118 
100 

il8k 

116% 

102% 

100 

106% 

100k 

115% 

116 

114% 

109 

103k 

100 

I8O94 

108k 

102 

116 

87k 
12494 

ioi" 

108 

ii6% 

1*15% 
109% 
104 
100k 

109% 
104 

■87% 
185k 

105 

110 

10194 

10C94 

108 

119 

119 

110 

90 
116 
112% 
104 

70% 

96k 
110 
116 
114 
106 
110 

87 

H5k 

106' 

'76k 
98k 

"88k 
86 

BONDS 


Baltimore— Conolu'd. 

WestN  Coon  88.1914  J&J 
West  VaC&P  1  st6g.'  1 1  J&J 
Wll  &  Weld  5s..  1935  J&J 

Bonds—  Philadelphia 

Alle  Vy  Bezt  7s]  910A&O 
Asphalt  Co  5s  tr  ctfs.  . , 
Atl  City  Ist  58  g..'19  M&N 
Balls  Ter  Ist  58. 1926  J&D 
B  Boro  Gas  1st  Ss.'88M&i^ 
Cambrlalron  68.1917  J&J 
Ches&DCanlstSs.'iej&J 
ChocOk&G  gen  5s'19J&J 
Clt's'StRy(Ind)con  58.'33 
ColumStRyl8tcon5s.'32 
ConTracof  NJlst5s..'33 
Del  &  B  Bk  Ist  78.'05  F&A 
East&A  Ist  M  5s.'20  M&N 
Edison  Eleo  5s  stk  tr  ctfs. 
Elec&  Peop's  Tr  stk  tr  ctfs 
Blm&Wllm  lst6s.'10  J&J 
Income  5s...  .2862  A&O 
Eq  111  Gas-L  Istg5s.l938 
Hestonv  M  &  P  con  58.'24 
H&  B  Top  con  5s.'25  A  40 
Indianapolis  Ry  4b.  .1933 
K  C  Sub  B  Ist  6s..'20  J&D 
Lehigh  Nav  4%a..'14  Q-J 

RR4sg 1914  Q-F 

Gen  M  4%s  g.  .1924  Q-F 
Leh  V  C'l  lst5sg.'33  J&J 
Leh  Yal  ezt  4s..  1948  J&D 

2d  78 1910  M&S 

Consol  68 1923  J&D 

Annuity  68 J&D 

New'k  Con  Gas  58  '48  J&D 
Newark  Pass  con  58.1930 
NYPhll&Norl8t48  '39J&J 
Income  48 ...  1 939  M&N 
No  Penn  1st  48..'36  M&N 

GenM78 1903J&J 

Penn  gen  6s  r...l910  Var 

Consol  6so... .1905  Var 

Consol  58  r.... 1919  Var 

Pa  &  N  Y  Can  78..'06  J&D 

Cons  58 1939  A&O 

Cons  48 1939  A&O 

Penn  Steel  l8t58.'17  MAN 
People's  Tr  tr  certs  4s.'43 
PhUa  Eleo  gold  trust  ctfs 

Trust  ceitfs  4s 

Ph&Br  gen  M  6g.'20  A&O 

Gen  M  4s  g.. 1920  A&O 

Ph  &  Read  2d  68.'33  A&O 

Consol  M  78..  191  IJ&E 

Con  M  6SK...1911J&D 

Ext  Imp  M4b  g.'47  A&O 

Con  M  of  '82  4s.'37  J&J 

Terminal  58  g.l941  Q-B 

P  Wll  &  Bait  48.1917  A&O 

Collattrust  48.1921  J&J 

Pitts  C&StL  7s.  1900  F&A 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Rycon5s.l930 

SohHESidelstSs  g'35J&D 

Scran  Trac  1  at  Bs  '32M&N 

Seat  &  S  F  Ry  &  Nav  1st  58 

Union  Tenu'l  IstSs.F&A 

United  N  J  4s. .  1944  M&S 

UnTracPltte  gen5s*97J  &J 

iAnd  interest, 

♦Price  Includes  overdue 


Bid. 


115 

111% 

115 


186 

84% 
111 

•  • • ttl 

108" 
1*0*354 


Ask 


118% 


130 


108 
118 
110% 
112 

9994 
11894 
10b 
10694 


112% 


108 

90% 
116 


117% 


116k 

"so* 

116 
111 
1S894 


117k 
107 


106 
100 
65 
180% 
109 


129 
120% 


131 

104* 


110% 


116% 

110 
t»l-50 
oonoo 


99 

•  ••  •• 


•  •••• 

103 


108% 


-  <  •  t* 

100 
180% 


108% 


100 


108 
103* 


118 


187% 


93 
110 
108 


•  •• 

104 
10« 
181» 


107% 


p*ld. 

ni. 
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Intrjesttujettt 

AND 

RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Roads. 


Latest  Oross  Earnings. 


Week  or  Mo 


Current 
Tear. 


AdlrondaoK — 

41».  Ot.Soatb.. 

4U.  Midland... 

41».N.0.4Tex. 
N  Orl.  &  N.  B 
Ala.  &  VlobBb. 
VlokB.Sta.&P. 

Allegheny  Yal. 

Ann  Arbor 

4rk.  Midland... 

Atch.T.&S.Fe.. 

Atlanta  &  Cbar. 

ttl.Knox.&No. 
tlanta&W.  P. 
At.Vald'8ta&W. 
Austin  &N' west 
Atl.  &  Danville. 
Bait.  &  Ohio.... 
Bal.  AO.SoQ'w 
Bath&Ham'ndf" 
■ninsw'k&West 
BTiff.Rooh.<fcPitt 
Buffalo  ASasQ.. 
Bnr.O.Rap.&N. 
OanartlanPaclflc 
Oent.ofOeorgia 
Central  N.  E... 
Oentralof  N.  J.. 
Central  PaolUo 
Oharlest'n&Bav 
Otaattan'ga  So.. 
Ohes.  A  Ohio. . . . 
GhicBor.  &Q.. 
Ohlc&East.lll. 
Ohio.  Qt.  West'B 
Ohio.  Ind.  &L.. 
Ohlo.Mll.&St.P 
OhlCiSiN'thw'n. 
Ohlc.Peo.&St.L. 
Ohlc.R'hl.&P.. 
Oblo.St.F.M.&0. 
Ohlo.Ter.Tr.BR 
Chlc&W.Mloh. 
OhocOk.&Gulf. 
Oin.G.&PortB'th 
01n.N.O.&T.P. 
01n.PortB.&Vlr. 
Ol.Oln.Oh.&St.i. 

Peo.&East'n. 
OLLor.  AWheel 
Ool.  Midland.... 
Colorado  &So.. 
Ool.  Sand'y  dc  H. 

Oryetal 

OombTd  VaUe^ 
Deny.  A  Rio  »r 
Det.a.Rap.&W 
Det.<&  Mackinac 
Dolath  S.S.&AtJ 
BlglnJol.&East. 

Me 

Unreka  Springs. 

KTMiB.AInd'plls 

Sransv.&T.H. 

Find.  Ft.W.&W. 

nint&P.Marq. 

Pl».Cent.&  Pen. 

Fi.W'th&Den.O 

ftW.&Rlo  Gr.i 

eads.  &  AU.  U. 

eeorglaRR..... 

B^oridadkAla.. 

Qeo.So.  &Fla. 

ailaVal.G.<&N. 

©r.Tr'nkSyst'm 

Ohlc&Gr.Tr. 

Det.Gr.H.aEM. 
Oreat  North'n- 

Bt.  P.  M.  &  M. 

Eaatof  Minn. 

Montana  Gent 
Tot.8ystem 
ePlfB'mnt&K.C 
eali;&  Chicago. 
Gulf  &  Ship  l8l. 
Hooking  Valley. 
HooB.Tan.&Wil. 
Hoii«.&iTex.Oei) 
nilnolB  Central. 

&a.Dec.&We8t. 
0.111.  &  Iowa. 
bUkGtNorth'n. 
Unteroo.  (Mex.) 
fowa  Central... 
iNnBaUway... 
Kanaw'a&MlcD 
K.C.F.Soott&M. 
K:.O.Mein.&  Bir. 


Nov'mber. 
3dwk  Jan. 
Nov'mber. 
Pac.  Juno, 
latwk  Jan 
let  wk  Jan 
Ist  wk  Jan 
December. 
3dwk  Jan. 
Nov'mber. 
December. 
October . . . 
December. 
Nov'mber 
Nov'mber. 
Nov'mber. 

July 

December. 
3dwk  Jan 
Nov'mber. 
Nov'mber. 
3dwk  Jan. 
December. 
Sdwk  Jan. 
3dwk  Jan. 
3dwk  Jan. 
December. 
Nov'mber; 
Nov'mber. 
Nov'mber. 
.^dwk  Jan. 
3dwk  Jan. 
December. 
3dwk  Jan. 
Sdwk  Jan. 
3dwk  Jan. 
Sdwk  Jan. 
December. 
December. 
Nov'mber. 
December. 
3dwk  Jan. 
4  th  wkDeo 
December. 

August 

Sdwk  Jan. 
December. 
Sdwk  Jan. 
December. 
Sdwk  Jan. 
December. 
2dwk  Jan. 
3dwk  Jan. 
October... 
Nov'mber. 
Sdwk  Jan 
4th  wkDec 
Nov'mber. 
Sdwk  Jan. 
December 
Nov'mber 
Nov'mber. 
Sdwk  Jan. 
Sdwk  Jan. 
December. 
4th  wkDec 
Sdwk  Jan. 
Sdwk  Jan. 
Sdwk  Jan. 
December. 
Sdwk  Jan. 
Ist  wk  Jan 
December. 
Nov'mber. 
Sdwk  Jan. 
4th  wkDec 
2dwk  Jan. 

December. 

December. 

December. 

December. 

Ist  wk  Jan 

September 

September 

Sdwk  Jan. 

September 

December. 

December. 

September 

December. 

Sdwk  Jan. 

Wbjan.lS 

Sdwk  Jan. 

December. 

Sdwk  Jan. 

Sdwk  Jan. 

Sdwk  Jan. 


$ 

15,399 
42.933 
86,589 

30,000 

15,000 

11,000 

265,457 

36,411 

16,408 

4,103,655 

255,395 

35.024 

66,862 

16.420 

18.331 

49,985 

2.815,467 

123,421 

4,978 

56,728 

84,298 

71,576 

85,314 

504,0U0 

122,881 

68,496 

1,396,723 

1.610.289 

47,228 

1,741 

256,622 

3.772,933 

123,095 

117,425 

75,367 

750,303 

3,291,889 

105,484 

2,012,0:^8 

794,572 

23,732 

53,855 

*121,952 

7,473 

90,914 

31,115 

298,273 

203,019 

42.316 

199,960 

82,830 

19,239 

221 

85,137 

179,200 

39,297 

52,184 

38,936 

146,895 

3,386,095 

6,246 

5,539 

25,004 

8,425 

93,167 

49,290 

33,871 

8,109 

1,251 

33,117 

24,647 

104,301 

28,946 

442,406 

122,108 

16,829 

1,858,440 

233,364 

209,429 

2,301,233 

5.155 

5,728 

l65',973 
5.581 

378,327 
2.674,448 
6.4,748 
94,935 
76,435 
70.900 
41.778 
6,408 
14.217 
92,527 
3S,208 


Previous 
Year. 


13,689 
37,113 
61,067 

25,000 

12,000 

12,000 

227,140 

31.470 

18,140 

3,886.773 

156,957 

28,476 

56,125 

6,232 

13,970 

42,627 

2,511.468 

116,490 

6,099 

51,992 

67,282 

62,780 

82,263 

448,000 

120,829 

62,511 

1,221,991 

1,436,043 

44,347 

1,081 

212,632 

3,627.202 

110,920 

10^721 

57,342 

661,010 

3,272,914 

79,013 

1,882,357 

947,706 

22,712 

50,425 

145,591 

5,912 

71,106 

23,583 

231,518 

182,370 

30.939 

144,157 

78,833 

12,728 

1,173 

75.815 

162,700 

41,531 

36,351 

36,146 

152,956 

2,948,480 

5,073 

6,697 

23.843 

7,345 

94,272 

47,253 

31,889 

11,030 

927 

29,519 

20,222 

81,311 


Jan.  1  to  Latest  Date. 


Current 
Year. 


185,832 
118,207 
786,027 

30,000 

15.000 

11,000 

3,183,045 

98,566 

120,930 

42,954,065 

1.883,930 

400,040 

591,676 

117,518 


382,668 

138,227 

15,116 

1,899,672 
244.391 

177,689 

2,321,752 

3,243 

4,544 

61 ',785 

5,455 

450,167 

2,560,585 

52,345 

6><.663 

75.771 

73,800 

40,674 

4,566 

12.656 

73,614 

31,920 


365,831 
30,430,623 

370,005 

35,884 

607,508 

235,321 

791,800 

242,900 

1,497,000 

342,062 

731,908 

13,707,905 

16,736,356 

609,247 

4,995 

728,781 

45,588,908 

349,171 

338,748 

214,286 

2,155,279 

41.437,098 

974,525 

20,756,434 

10,488,814 

71,139 

2,251.717 

*1,854.620 

44,757 

262,134 

327,653 

845,595 

2,082,078 

110,073 

1,872,011 

170,060 

56,699 


856,853 

527,600 

1,607,471 

664,422 

108,149 

1,792,084 

33,614,194 

61,83H 

17,160 

73,026 

117,459 

3,320,611 

147,674 

104,180 

20,672 

12,910 

90,230 

24,647 

1.053.133 

365,598 

1,252,482 

3,863,755 

34,334 


Previous 
Year. 


192,779 
105,115 
776.091 

25,000 

12,000 

12,000 

2,669,447 

84.069 

112,800 

39.875,970 

1,418.779 

325,061 

531,122 


Roads. 


323,236 

28,524,537 

349,470 

33,217 

567.021 

201,847 

683,629 

237,751 

1,306,000 

349,729 

643,410 

11,551,422 

14,700,937 

607,932 

3,089 

606,959 

43,163.944 

293,025 

293,618 

162,515 

2.026,968 

37,151,015 

856,506 

19,655,002 

9,590,993 

67,567 

1,964,657 

*  1,678,559 

38,975 

212,225 

281,269 

694,555 

1,910,014 

87,849 

1,644,995 

145,172 

36,894 


810,392 

491.100 

1,508,953 

484,501 

103,074 

1,567,263 

30,067.558 

52,742 

18,726 

69,808 

89,666 

3,063,209 

141,523 

89,983 

30,291 

7.674 

88,050 

20,222 

968,780 


1,080,09S 

3,650,303 

31,390 


21,618,756  19,881,345 
3,194,483  2,655.120 
2,039,671    2,002,03  J 

26,852,910  24,538,499 
5,155  3,243 


225.606 

273,932 

42,894 


29,959,777 

441,057 

1,033,423 

207,179 

145,700 

117,327 

63,770 

43,556 

270,611 

93,482 


158,546 

176,528 

40,404 

27,636',2T4 

400,044 

836,914 

218,352 

140,300 

113,ii07 

50,2b0 

34.656 

219,381 

88,319 


Kan.  C.N.  W... 
Kan.  City  &Om 
K.  O.Pitts. AG. 
Kan.C.Snb.Belt 
L.Erie  &  West.. 
Lehigh  A  Hud.. 
Lehigh  Val.RR. 
Leh.  V.  Coal  Co. 
Lez'gtcn&Eaet. 
LonglsIandRR. 
Long  Is.  System. 
Los  Ang.  Term.. 
Lonl8.Ev.&St.L. 
Lou.H.&8t.L.. 
Loulsv.&Nashv. 
Macon  &Blrm. 

Manlstlque 

tMexioan  Cent. 
JMex.Cuern  <feP. 
Mexican  Inter' 1 
tMex.  National 
Mex.  Northern. 
tMexioan  R'way 

Mexican  So 

Midland  Term'i. 
MlQneap.&  St.L 
M.8t.P.&S.8t.M 
Mo.  Kan.  &  Tex. 
Mo.Pac.&IronW 
Central  Br'oh 

Total , 

Mobile  <&  Ohio.. 

Mont.&Mex.G'X 

Nash.Ch.&StL. 

NevadaCentral. 

N.Y.C.&H.R.. 

N.Y.Ont.&W. 

N.  Y.Busq.&W 

Norfolk  &  West 

Northe8'n(Ga.) 

North'nOentral 

North'n  Faolflo 

Ohio  River 

Om.Kan.  C.&L. 
Omaha  &  St.  L. 
Oreg.RR.&Nav. 
Oreg.  Sh.  Line.. 
Pao.  Coast  Co.. 

PaolfloMall 

Pennsylyanla^. . 

PeorlaDecAEv 

Phlla.  &  Erie... 

Phlla.&Bead... 

Coal&  Ir.  Co. 

Tot.  both  Co's. 

Phll.Wilm.  &B. 

Pltt8.0.0.&St.L 

Pltt8.Be8.&L.E 

Pltts.Llsb.A  Wr 

Pitts.  &We8'n.. 

Pltts.Cl.<feToi. 

Pitts.  Pa.  &  F. 

Total  system 

Rlch.Fr'tsb&P. 

Rio  Grande  Jot. 

RloGrande  So'n 

Rio  Gr'de  West. 

Sag.  Tuso.  &  H. 

8t.Jo8.&Gr.L.. 

St.  L.  Chi.  &  St.  P. 

8t.L.Ken'et&8o 

BtL.&SanFran. 

St.L.Southwest. 

StPaolADol.. 

San.Ant.&A.P 

SanFran.&N.P 

S.  FePres.&Ph. 

Sav.Fla.&West. 

Sher.Shrev.&Bo. 

SU.Sprs.O.  &G. 

So.  HavenA  E. 

So.  Miss.  &  Ark. 

So.  eaoiflcCo.6. 

Cent  Pacitio.. 

Gal.Har.A  8..fl 

Louis' a.  West 

Morgan'sL&T 

N.Y.T.&Mex 

Tex.  AN.  Orl. 

So.Pao.ofCal 

Bo.Pao.ofArlz 

So.Pac.ofN.M 

Southern  Ry 

StonyCl.&C.Mt 
Texas  Central. 
Texas&Paoiflo. 
Tex.8,V.&N.W. 
TOJI.&  Ohio  Cent. 
Tol.  P.  &  West. . 
ToLSt.L.&K.C 
Union  Pao.  RR.. 

Wabash 

W^.Jersey&Sea'e 
vV.V.Cen.&PlttB 
tV^estem  of  Ala 
West.N.Y.&Pa 
Wheel.  &  L.Erie 
Clev.  C.  &  So. 

Total 

Wisconsin  Cent 
Wrightsv.&Ten. 
Yazoo&MissVal 
York  southern. 


Latest  Oross  Earnings. 


Week  or  Mo 


Current 
Tear. 


December. 

Sdwk  Jan. 

4thwkMay 

Nov'mber. 

1  st  wk  Jan 

December 

December. 

December. 

Nov'mber. 

December. 

December. 

December. 

Sdwk  Jan. 

Ist  wk  Jan 

Sdwk  Jan. 

December. 

December. 

Sdwk  Jan. 

July 

September 

Sdwk  Jan. 

October.. 

Wk  Jan.  13 

2dwk  Jan. 

Nov'mber. 

Sdwk  Jan. 

3dwk  Jan. 

3dwk  Jan. 

Sdwk  Jan. 

Sdwk  Jan . 

Sdwk  Jan. 

December. 

December. 

December. 

Nov'mber. 

December. 

Sdwk  Jan. 

Nov'mber - 

Sdwk  Jan 

September 

December. 

Sfiwk  Jan. 

Sdwk  Jan. 

Nov'mber. 

Nov'mber. 

4th  wk  Aug 

December. 

Nov'mber. 

Nov'mber. 

December. 

Sdwk  Jan. 

Nov'mber. 

December. 

December. 

December. 

December. 

December. 

Sdwk  Jan. 

December, 

Sdwk  Jan. 

Sdwk  Jan. 

Sdwk  Jan. 

Sdwk  Jan 

Nov'mber. 

Nov'mber, 

Sdwk  Jan 

Sdwk  Jan, 

December 

4th  wkJan 

December. 

December. 

Sdwk  Jan. 

Sdwk  Jan 

December. 

Nov'mber. 

December. 

Sdwk  Jan. 

Nov'mber. 

4th  wkDec 

Nov'mber. 

Nov'mber. 

December 

December. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Sdwk  Jan. 

Nov'mber 

Sdwk  Jan. 

Sdwk  Jan. 

December. 

Sdwk  Jan. 

Sdwk  Jan. 

Sdwk  Jan. 

December. 

Sdwk  Jan. 

December. 

Nov'mber 

Nov'mber. 

Sdwk  Jan. 

Sdwk  Jan. 

;^dwk  Jan. 

Sdwk  Jan. 

4th  wkJan 

December. 

December. 

Nov'mber. 


39,952 

4,137 

96.335 

46.638 

62.855 

42,058 

2,087,394 

1,826,067 

24.620 

292,051 

296,438 

5,615 

34,621 

10,771 

548,680 

7,355 

5,516 

314,453 

25,000 

357,011 

140,269 

41,249 

85,900 

14,660 

69,967 

47.929 

80,260 

227,298 

505,000 

19.000 

524,000 

e548,200 

103,714 

527,166 

3,663 

4,457,413 

89,774 

242.896 

273,021 

5.861 

664,740 

434,593 

23,590 

39,398 

41,209 

165,460 

690.124 

477,020 

403,840 

6,617,704 

16,785 

593,379 

2,365,428 

2,568,970 

4,934,398 

927,203 

1,674,407 

35,491 

4,700 

34,085 

19,837 

6,239 

60,161 

75.439 

46,482 

8,630 

80,000 

11.521 

35.140 

32,083 

8,130 

150.834 

115,800 

127,143 

243,989 

69,832 

19,339 

370,059 

13,388 

19,269 

3.170 

12,274 

5,186,568 

1,610,289 

597,798 

132441 

787,691 

29,794 

154,136 

1,479,421 

340,458 

178,110 

625,452 

1,394 

12,276 

174,998 

12,000 

45,630 

18,651 

30,443 

1,844,974 

305,642 

198,274 

113,142 

66,113 

67,100 

38.454 

14,731 

53,185 

132,407 

16,156 

556,049 

7,166 


Previous 
Year. 


26,222 

4,873 

81.636 

49.294 

52,610 

41,632 

1,897,462 

1,782,591 

26,688 

275,310 

279,384 

6,538 

27,141 

8,431 

456,190 

6,370 

2,456 

301,750 


Jan.  1  to  Latest  Date. 


Current 
Year. 


271,379 

126,911 

45,174 

87,800 

11,880 

39,529 

40,06f- 

60,646 

241,367 

469.000 

19.00 

488,000 

e416,170 

109,239 

549,920 

3.090 

3,993,400 

76,261 

231,379 

218,375 

6.530 

613,640 

356,552 

19,185 

32,515 

39,015 

151,773 

655,509 

408.707 

334,797 

5.737,004 

16,199 

492.703 

2.006,794 

2,553.947 

4.560,741 

828,703 

1,529,495 

27,459 

3,718 

27,570 

15,652 

5,633 

48,855 

81,251 

33.482 

8,375 

54,700 

10,684 

33.618 

32,964 

9,000 

129,477 

110,100 

138,429 

215,349 

67,000 

17,133 

301,488 

20,923 

21,431 

2,851 

8,382 

4,800,543 

1,436,043 

547,857 

109.611 

637,449 

29,451 

154.924 

1,237.713 

279,653 

146,681 

529,088 

1,448 

9,004 

148,866 

6,779 

30,702 

17,665 

32,061 

1,792,967 

257,284 

171,174 

96,146 

65,637 

62,000 

26,234 

12,172 

38,406 

104,362 

8,573 

540,579 

6,2  dO 


S 

363,953 

10,552 

1,498.659 

489,859 

62.855 

480,526 


235,284 

4,493,966 

4,805,807 

112,412 

98,101 

10,771 

1,527,160 

69,860 

83,247 

996,239 

253,671 

3,413,647 

396,271 

643,441 

162,7C0 

27,200 

570,355 

140.115 

226,516 

626,465 

1,401,000 

55,000 

1,456.000 

65,552,253 

1,216,711 

6,137,688 

23.498 

50.995,209 

236.377 

2,362,013 

742,802 

49,792 

7,233,448 

1,282,511 

71,332 


4,248,963 

8,024,635 

4,761,469 

3,480.547 

72,922,812 

55,392 

4,902,755 

24,749,877 

27,979,394 

52,729,271 

10,638.449 

18,064,275 

67,801 

49,520 

91,375 

55,218 

15,084 

161.677 

850,404 

407,239 

26,030 

224,000 

143,534 

92,375 

365,110 

96,542 

411,444 

331,400 

1,915,477 


946,241 

58,253 

3,603,764 

375,004 

284,644 
41,869 


60.765,283 

16,736,356 

5,508,413 

1,270.892 

6,327,93;^ 

267.034 

1,693,282 

14,893,030 

3.200.844 

1.790,894 

1,690.005 

39,956 

27,677 

470,763 

134,542 

56,076 

97,730 

21,722,633 

874,751 

3.114,158 

1,185,203 

630,766 

190,200 

106,171 

39.536 

145,707 

381.896 

152,479 

5,083,061 

77,220 


Previous 
Year. 


$ 

335,156 

14,617 

1,304,218 

483.156 

52,610 

394,430 


232,811 

4,553,962 

4,830,606 

90,831 

76,524 

8,431 

1,293,565 

60,926 

95,209 

847,275 

2,486!854 

384,239 

493,536 

1 . 0,900 

24.630 

395,117 

117.582 

1^5,202 

671,620 

1,348,000 

56,000 

1.404,COO 

8  4,326,821 

1,386,053 

5,934,206 

39.462 

46,166.291 

197,156 

2,106,919 

643.736 

48,012 

6.661.048 

1,077,136 

55,156 


4,362,852 

7,025,694 

4,904.880 

4,096,029 

65,603,612 

45,392 

4.198,096 

22,095,159 

21,848,047 

43,943,206 

9,767,649 

16,234,979 

55,863 

46,282 

82,710 

46.956 

16,899 

146,565 

790,877 

354,272 

24,875 

147,600 

138,998 

104,214 

344,030 

77,166 

379,302 

321,400 

1,690,126 


876,825 

45,125 

3,769,137 

381,343 

253.696 

32,714 


54,379,175 

14,700,937 

4,921,992 

1,112,446 

5,740,904 

306.711 

1,546.131 

13.290,802 

2,840,402 

1,441,340 

1,508,033 

36,672 

25,256 

439,651 

92,i93 

53,769 

102.568 

19,606,507 

749,181 

2,682,058 

1,059.283 

589,282 

177.100 

75,514 

36,516 

112,030 

358,262 

92,751 

4,821,307 

67.523 


6  Does  not  include  the  the  Austin  &  Northwestern,  the  San  Antonio 
&  Aransas  Pass  or  Houston  &  Texas  Central  system,  e  Results  on 
Montgomery  Division  are  Included  in  1899,  but  not  for  1898.  'Figures 
for  December  are  for  the  railroad  only. 

t  Includes  Chesapeake  &  Ohio  So' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.    Results  on  Yazoo  Branch  excluded  In^ 
1899  but  included  in  1898  until  July  1.      }  Mexican  currency.      6  Oor« 
ers  results  of  lines  directly  operated  east  of  Plttabarg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  January  our  final  statement  covers 
68  roads,  and  shows  15-01  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  January. 

1900. 

1899. 

Increase. 

S 
891,343 

Decrease. 

Previously  rep'd  (ler'dg) 

$ 
6.884,153 

6,022,443 

29.633 

Burl.  Ced.  Rap.  &  North. 

85.314 

82.263 

3,051 

Central  of  Georgia .    ... 

122,881 

120.829 

2,052 

Chattanooga  Southern. . . 

1,741 

1.081 

660 

Chesapeake  &  Ohio 

256,622 

212,632 

43,990 

Chic.  iDd'plls  <fe  Loulsv.. 

75,367 

57.342 

18.025 

Chic.  Term.  Transfer    , 

23.732 

22,712 

1.020 

Clev.  Cln.  Chic.  &  St.  L.. 

298,273 

231,518 

66,755 

Duluth  80.  Shore  &  At. . . 

38.936 

36,146 

2.790 

Pla.  Cent.  &  Peninsular. . 

49.290 

47,253 

2.037 

Ft. Worth  &  Denv.  0 

33,871 

31.889 

1.982 

QeoTfciA.    

33,117 

29.519 

3.598 

Kan.  City  Ft.  8.  AMem. 

92,527 

73,614 

18,913 

Kan.  C.  Mem.  &Blrm.... 

33.208 

31,920 

1,288 

•  ••• 

Kansas  Cit.v  &  Omaha . . . 

4,137 

4,873 

>••     - -•• 

736 

Loulsv.  Evans.  <&  St.  L.. 

34,621 

27.141 

7,480 

Northern  Pacific 

434,593 

356,552 

78,041 

Ohio  River 

23,590 

19.185 

4,405 

.... 

Rio  Grande  Southern 

8.630 

8.375 

255 

Santa  Fe  Pres.  &  Phoenix. 

19,339 

17.133 

2.206 

Texas  Central 

12,276 

9,004 

3,272 

T.>ledo  Peoria  &  West'n.. 

18,651 

17,665 

986 

.  -  •  . 

West  N.  Y.  &  Penn 

67,100 

62,000 

5,100 



Total  (68  roads) 

8,651,969 

7,523.0S9 

1,159,249 

30,369 

Net  increase  15-01  d.o.i. 

1,128.880 

Net  Earnings  Monthly  to  Latest  Dates  —The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  January  27, 
1900.  The  next  will  appear  in  the  issue  of  February  17,  1900. 
, Gross  Earnings. — «    , Net  Earnings. — . 


Roads. 
AlabamaGt.  So'tb.a.Dcc. 
Jan.  1  to  Dec.  31.... 
July  1  to  Dec.  31 

Canadian  Pacific. a.. Dec, 
Jan,  1  to  Dec.  31 


1899. 

$ 
195,643 
1,998,665 
1,102,166 


1898. 
$ 
170,195 
1,756,494 
920,021 


1899. 
$ 

71,877 
615,536 
373,928 


1898 
$ 

71,707 
533,656 

328,728 


2,970,219    2,671.117    1,375,982    1,279,111 
29,23  J.039  26,138,977  12,230,166  10,475.372 


Cent,  of  Geor/la.a...Dec.  563,296  557.597 
Jan.  1  to  Dec.  31....  5.781,048  5,617.756 
July  1  to  Dec.  31....   3,167,407    3,153,703 


Obesap.  &  Ohio. a. 
Jan.  1  to  Dec. 
July  1  to  Deo. 


...Deo.  1,290,151  1,130,987 
31. ...12,619,435  11,999,490 
31...,   6,868,297    6,258,700 


177,107 
1,730,303 
1.101,777 

602,105 
4,174.515 
2,418,741 


189,964 
1,870.136 
1,172,106 

402,063 
3,949,914 
2,176,681 


Ohio. Burl. AQuln.b. Dec.  3,772,933  3,627.202  1,538,296  1,555,988 
Jan.  1  to  Deo.  31... .4^1,588,908  43,163,944  17,557,470  16,705,727 
July  1  to  Dec.  31... .25,511,078  23,312,194  10,577,378    9,863,702 

Ohio.  M.&8t.  P.a...Dec.  3,595.398  3,504,277  1,422,470  1,591,306 
Jan.  1  to  Dec.  31....  40,566,628  36,089,727  14,008,606  13,962,250 
July  1  to  Deo.  31.. ..22,586,348  20,330,348    8,168,052    8,607,241 


01ev.Cln.C.&St.L.a.Dec.    1,505,829  1,352,402 
Jan.  1  to  Dec.  31....  15,612,823  14,68^,502 

July  1  to  Deo.  31....   8,676,710  7,783,249 

Peoria  AEast'n.  a..  Dec.      203.019  182,370 

Jan.  1  to  Deo.  31....   2,082.078  1,910.014 

July  1  to  Dec.  31....   1,158,067  979,206 

Clev.Lor.&Wheel.a.Dec.       163.280  131,443 

July  1  to  Deo.  31....   1,003,111  791,159 

Colorado  Fuel&Iron.Dec 

July  1  to  Deo.  31 

Colorado  &  So... b.. Deo.      377,791        

Jan.  1  to  Dec.  31....   4,041,434         

July  1  to  Deo.  31....   2,236.928         

Del.  Lack.  &  Western— 
N.  Y.  Lack  &  West  b— 

Oct.  1   to  Dec.  31....   2,356,425  2,594,431 

Jan.  1  to  Dec.  31...   8,018.327  8.481,990 

Syr.  Blng.  &  N.  Y.b— 

Oct.  1  to   Dec.  31....      242,240  233,426 

Jan.!  to  Dec.  31...,       932,212  866,779 

Den.  &  R.  Grande. b. Dec.       880,734  814,30(> 

Jan.  1  to  Dec.  31  ,       9,714,721  8,740,338 

July  1  to  Deo.  31....   5,317,355  4,872,880 

Erie  &  Central  N.  Y.— 

Oct.  I  to   Dec.  31....           7,657  5,493 

Evans.  &  Indlanap..Dec.        30,908  31,250 

July  1  to  Ddo.  31....       198,255  181,123 

Evans.  &  T.  H Dec.       120,046  109,241 

July  1  to  Dec.  31....       755,664  658,290 

Houst.  &  Tex.  Cent.. Deo.      378,327  450,167 

July  1  to  Dec.  31....    2,293,275  2,369,247 

Indiana  111.  &  la.b... Dec.         94,935  68,663 

Jan.  1  to  Dec.  31...    1,033,423  836,944 

July  1  to  Dec.  31  ...       532,391  392,461 

Lehigh  VaUey  RR  a.Dec.  2,087,394  1,897,462 

Lehigh  V.  Coal  Co.a.Dec.  1,826,067  1.782,591 

Loulsv.  &Na8hv.b.. Deo.  2,365.997  2,048,538 


539.712 
4.619,741 
2,810,096 

80,772 
597,163 
371,283 

31,404 
265,280 
221,718 

1,025,100 
100,897 

1,208,149 
707.431 


394.253 
3,918,505 
2,264,164 

43,881 
441,362 
227,959 

40.887 
230,090 
107,209 
463,315 


Jan.  1  to  Dec.  31. ...26,001. 104  22,>-08,635 
July  1  to  Dec.  31. ...14,127,419  11,885,798 
Minn.  &  St.  Louls.a..Dec.  222,744  216,819 
Jan.  1  to  Deo.  31....  2,806,522  2.243,837 
July  1  to  Dec.  31....    1,547,410    1,240,891 

Nash.  Ch.<fe8t.  L.b. Deo.       627.166  549,720 

Jan.  1  to  Dec.  31....    6,137,6h8  5,934,206 

Julyl  to  Deo.  31....   3,254,408  3,198,487 

N.  Y.Ont.  &  West.a.Dec.      411,910  336,805 

Jan.  1  to  Dec.  31....   4,878,932  3,877,699 

July  I  to  Deo.  31....   2,673,414  2,145,645 


1,433,223 
4,490,465 

124,586 

516,133 

319,111 

3,571,111 

2,055,224 

2,893 

12,818 
83,110 

57,009 
343.829 
137,393 
856,623 

33,512 
357,992 
158,393 

407,958 

16.209 

825,177 

8,7rtl,119 

4.923.289 

89.629 

1.101.372 

670,999 

188.C01 

1,928,504 

1,144,632 

150,073 

1,622.328 

913,435 


1,490,649 
4,270,112 

118,686 

375,750 

323,629 

3,582,696 

2,044,012 

849 

14,906 

71,797 

54,464 

310,373 

222,809 

1,187,223 

27,726 

317,964 

140,611 

350,690 

def.82,305 

793,502 

7,434,601 

4.170,067 

88.235 

902.798 

546,927 

178,760 

2,121,509 

1,198.189 

110,687 

1,078,67^ 

667,16° 


Gross  Earnings.    -^    . Net  Earning*.—^ 

1899.  1898.  1899.  1898. 

Roads.  $  $  $  $ 

Norfolk  AWest'n.a.. Dec.   1,137,772    1,032,921  505,384  392,191 
Jan.  1  to  Deo.  31. ...12,823,027  11,404,474  4,598,403  3,542,075 
Julyl  to  Deo.  31..-.    6,936,395    5.940,508  2,786,704  2.076,339 
Northern  Central. b. Deo.      664.740       613,640  179,498  131,198 
Jan.  1  to  Dec.  31....  7,233,448    6,664,048  1,950,537  1,852,837 
Pennsylvania- 
Lines  directly  operated- 
East  of  Pitts.  &£..Deo.  6,617,704    5,737,004  2,087,197  1,702.297 
Jan.  1  to  Dec.  31. ...72,922,812  65.603.612  22,144,462  20.659,862 

West  of  Pitts.  &  E.Dec.        Ino.    570,500  Inc.       230,600 

Jan.  1  to  Dec.  31 Ino.  5,696,800  Inc.  1,572,000 

Phila.Wllm&Balt.b.Dec.       927,203        828,703  262,250  220,650 

Jan.  1  to  Dec.  31. ...10,638.449    9.767.649  3,503,921  2,783.321 

Nov.  1  to  Dec.  31....   1.911,162    1,665,162  649,799  499,399 

Pitts.  C.  C.&8t.L.a. Dec.    1.674,407     1,529,495  498.355  407,295 

Jan.  1  to  Dec.  31. ...18,064,275  16,236,979  4,975,886  4,644.090 

Rio  Grande  South. b. Deo.         46.760          45,832  22,157  25,566 

Jan.  1  to  Dec.  31....       502,225        48;J,014  244,571  244,673 

July  1  to  Dec.  31. 276,576       265,613  138,159  130,823 

810  Grande  West.  b. Dec.       355,350       255,405  144.291  102,695 

Jan.  1  to  Dec.  31....    3.887,593    3,288,804  1,574,814  1,248,624 

July  1  to  Dec.  31...,   2,261,350    1,726,743  955,204  648,854 

Rutland  RR.— 

.Oct.  1  to  Deo.  31....       867,586        811,317       393,897       326,836 

8t.  Louis*  San  Fr.b.. Dec.  676.327  607,695  279,077  228,968 
Jan.  1  to  Dec.  31....  7,636,628  6,983,098  3,137,550  2.780,108 
July  1  to  Dec.  31...,    4,154,455    3,706,378    1,802,534    1,534.445 

8t.Paul&Duluth.a..Dec.       127,143        138,429         27,556  38,380 

Jan.  I  to  Deo.  31....  1,915,477  1,690.126  640.988  493,539 
Julyl  to  Ddc.  31....   1,115,677    1,OU2,530        421.469        335,061 

Southern  Pacific,  b... Deo.  5,186,568  4,800,543  1,642.612  1,623,798 
Jan.  I  to  Deo.  31. ...60.76.=^. 283  54.379.175  2A133,118  19,558,687 
July  I  to  Dec.  31...  33,237.820  28.401.375  12,844,606  10,653,344 

8onthernRailw'y.a.,Dec.  2.749,336  2,507,682  915,915  859,612 
Jan.  1  to  Dec.  31. ...28,223,854  25,450,972  8,985,863  7,904,521 
July  1  to  Dec.  31. ...15,902,124  14,252,114    5,397,601    4,709,757 

DnionPao.Ry.a Dec.  1,844,974    1,792,967       719,302       801.161 

Fan.  1  to  Deo.  31. ...21.722.633  19,606,507  9,047,112  8,525,206 
Julyl  to  Dec.  31....  12,515,082  11,219,854    5,555,394    5,088,034 

W.  Jersey*  Seash.b.. Deo.     198,274       171,174  9,211     def.2,789 

Jan.  1  to  Deo.  31....   3,114,158    2.682,058       872,216       6c!0,416 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  dedaotlng  taxes. 

Interest  Charges  and  Surplus,— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. >  r-Bal.  of  {fttEam's.^ 

1899.  1»98  1899.  it>98. 

Roads  $  $  $  $ 

Chlo.  Bnrl.A  Qulnoy.Deo.  840.000  842,958  698,296  713,030 
Julyl  to  Dec.  3i....    5,040.000    5.057,747    5.537.378    4,805,955 

(lev.Cln.Ch.&  St.  L.Dec  248.118  242,739  291.594  151.514 
Julyl  to  Dec.  31....   1,437,846    1,452,864    1,372,250       811,300 

Peoria  &  Eastern. Dec.         38,125  36,802        42,647  7,079 

July  1  to  Deo.  31....       223.750        220,810       142,533  7,149 

Clev.Lorain&Wheel.Dec.         23,827  24,300  7,577  16,587 

Julyl  to  Dec.  31...       141,901        148,831        123,379  81,259 

Del.  Lack.  &  West.— 
N.  Y.  Lack  &  West— 

Ocr.  ItoDeo.  31....       599,335       610,079        833,388        880,570 

Syr.  Bing.  &N.  Y.- 
Oot.  l  to  Deo.  31...,         48,912  52,263         675,644        *73,337 

Denver  &  Rio  6r'de..D<3C.  198,573  192,405  •128,090  '138,429 
Julyl  to  Dec.  31....   1,203,212    1,202,581      *897,048      *891,397 

Ind.  lU.  &Iowa Dec.         18,646  14,576  14,866  13.150 

Nashv.  Chat.  &8t.L.. Dec.       138,620  131,965  49,381  46,795 

July  1  to  Dec.  31....       816,701  786,773  327,931  411,416 

Norfolk  &  Western.. Dec.       190,488  186,143  314,896  206,048 

July  1  to  Dec.  31....    1,143,248  1,117,274  1.643,456  959,065 

Pitts.  C.C.<fe8t.  L...  Dec.  599,889  524,833  df.101,534  df.117,538 
Jan.  1  to  Dec.  31  3,667,419    3,588,463    1,308,467    1,055,627 

Bio  Grande  South... Deo.         17,783  17,923  4,374  7,643 

lulyl  to  Dec.  31....       107,683        107,510  30.476  23.283 

*  After  allowing  for  other  income  received. 

Northern  Pacifle. — We  give  below  the  gross  and  net 
earnings,  fixed  charges,  etc.,  of  the  Northern  Pacific  for 
December  and  the  six  months  to  December  31. 

July  1  to       July  1  to 
Dec,  '99.     Dec,  '98.  Dee.  31,'99.  Dec.31,'98. 

$  $  $  $ 

Gross  earnings. 2,200,817    2,009,576  16,599,164  14,787,043 

Operating  expenses 1,018,020       891,919    7,23o,473    6.216.472 

Netearnings 1,182.797    1,117,657    9,363.691    8,570,571 

Taxe8,rental8,bet'm't8,&o.    174,220       303,050    1,592,461    1,469,861 

Net  operating  income. 1,008,577  814,607  7,771,230  7,100,710 
Mlscella.Deous  Income,  not 

including  land  sales 103,747  148,789  238,242       241,780 

Net  i/tiC07ti&~^                         ^^^•'^m^~~^^^    _»__^.K. III  _^^^^_— ._ 

Main  system 1,112,324  963.396  8,069,472  7,342,490 

Proprietary  lines 19,351  23,OoO  167,845       261.690 

Total 1.131,675        986,396    8,237.317    7.604,180 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grois  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GBOSB 

Earnings. 


Amsterdam  St.  Ry . . . 
Atlanta  Ry.  &  Power. 
AnguBta  (Ga.)  Ry.  & 

Elec 

Bay  Cities  Conaol — 
BlDKhamton  St.  Ry.. 
Bridgeport  Traction 
Br'klynRap.Tr.  Co.t. 
Chicago  «fe  Mil.  Eleo.. 
Chicago  Union  Tract. 
Cln.&  Miami  Val.... 
Oln.  Newp.  &  Cov.. . . 
City  Elec.  (Rome.Qa.) 
Cleveland  Electric. 
Cleve.  Palnsv.  &  E. . . 
Col.  Sp'gs  Rap.Trans. 
Columbus  St.  Ry.(0.) 
Columbus  (O.)  Ry.... 
Dart.&  W'port  St.  Ry. 
Denver  City  Tram.. . . 
Detroit  Clti'nB'8t.Ry. 

Detroit  Elec.  Ry 

Detroit  Ft.  Wayne  & 
Belle  Isle 

Total  of  all 

Duluth  St.  By 

Easton  CoDsol.  Eleo. 
Erie  Electric  Motor.. 
HarrisbuTg  Traction. 
Herkimer  Mohawk  II 

lon&F'kfortELRy. 
Houston  Elec.  St.  Ry. 
Internat'l  Traction- 
Buffalo  Ry 

Croestown   St.  (Ry. 
of  Buffalo 

Buffalo  Traction... 

Bufl'.Bl've&Lan'r. 

Buff.  ANlag.  Falls. 

Buff.  &Lockport.. 

Niag.  Falls  &  Sua 
pens'n  B'dge  Ry. 

Niag.  Falls  Whirl- 

f>ool&North'n... 
ag.  Falls  Park  & 
River 

Nia.  Falls  &  Susp'n 
Bridge 

Lewlst'nConn.Bdg. 
Interstate  Consol.  of 

North  Attleboro 

Johnstown  Pass.  Ry. 

Kingston  City  By 

Knoxville  Traction.. 
Lebanon  Val.  St.  By.. 

Lehigh  Traction 

Lima  Railway  (Ohio) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Railway 

Los  Angeles  Tract 

Macon  Consol. St.Ry. 

Mass.  Eleo.  Co.'s 

Metrop.St.Ry.<N.Y.) 
Montreal  Street  Ry . . 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  London  St.  Ry.. 

New  Orleans  City 

Newport  News  &  Old 

Pt.  Ry.  &Eleo 

North  Chicago  St.  Ry. 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 
Richmond  Traction.. 
Schuylkill  Val.  Trac. 
Scranton  Railway  .. 
S.  SideElev.  (Chic.).. 
Staten  island  Elec  .. 
Syracuse  Rap.Tr  Ry. 

Toledo  Traction 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  ) 
Albany  Rwy.  S 
United  Tract.  (Pitts.) 
United  Tract.  (Pro v.) 
Unit.  Trac.  (Reading) 
West  Chicago  St.  Ry. 


Latest  Gross  Earnings. 


Week  or  Mo 


Wov'mber. 
December. 

Nov'mber. 

July 

December, 
December. 
Nov'mber. 
December. 
January  .. 
December. 
December. 
December. 
December, 
Nov'mber. 
Nov'mber, 
September 
December. 
December, 
December 
3dwk  Jan. 
3dwk  Jan. 

3dwk  Jan. 

3dwk  Jan 

December. 

December, 

December. 

Nov'mber. 

December 
December. 

Nov'mber. 

Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 
Nov'mber. 

December. 
Nov'mber. 
December. 

August 

December. 
December. 
December. 
October . . . 
December. 
Nov'mber. 
December. 
Nov'mber. 
December. 
January . . 
December. 
December. 
December. 
Nov'mber. 
December. 

September 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
October... 
December. 
Nov'mber. 
Nov'mber. 
December. 

December. 

December. 

August 

December. 
December. 


Vur'nt 
Year. 

$ 

4,755 
40,204 

14,203 

9.407 

15077 

31,477 

912,149 

7,151 

587,020 

13,156 

61,021 

3,346 

163,147 

9,193 

10,681 

74.980 

79,874 

18,701 

109,797 

26,738 

10,865 

4,220 

41,823 
21,369 
24,367 
14,384 
24,723 

4,773 
23,177 

113,047 

43,664 
6,931 
3,644 

10,437 
7,928 

5,637 

267 

757 

1,946 
115 

14,183 

13,070 

4,812 

17,243 

5,022 

9,569 

4,269 

9,196 

6,348 

65,673 

16,041 

5,588 

347,330 

1162352 

137,681 

6,689 

6,449 

3,308 

115  399 

20,450 
261,692 

32.959 
3,960 
1,409 

15,273 
5,559 

40,775 
117,621 

13,035 

53,266 

89,421 
119,363 
210,977 

17,166 
Inc.   22, 

61,232 

151,608 

198,160 

17.645 

369,812 


Prev'us 
Year. 


4,440 


16,360 
9.916 

14,838 

28,129 

820,2.")  7 

2,799 

531.658 

9.112 

54.144 

1.899 

153,902 

8,267 

7,448 

61,778 

'17,769 

100,000 

22,061 

7,993 

3,454 
33,508 
16,860 


12,418 
25,836 

3,448 
21,155 


12,146 

9,892 

4,863 

16,956 

3,897 

8,869 

3,882 

6,248 

5,910 

63,753 

12,322 

6,433 

302.164 

1044B49 

127,768 

5,284 

5,878 

3,159 

112,433 


246.692 

30,242 

3,657 

1,268 

12,675 

4,857 

37.303 

12,598 

44,295 

80,774 

108,720 

177,622 

14,30b 

678 

56,416 

132,631 

177,064 

14,402 

339,812 


Jan.  1  to  Latest  Dale. 


Our  rent 
Year. 


."^3,848 
491,563 


49.589 

166,487 

365,153 

9,678,680 


587,020 
152,588 
713,386 
28,697 
tl493  264 
112,732 


575,696 


79,890 
31,746 

12,476 
124,112 
235,266 


286,686 

46,212 
217.989 


158,852 


66,554 


50.523 
106,515 
48.052 
81,338 
92,629 


163,192 


1,162,352 

1,676  274 

61,994 

89,029 

52,706 

1,352,829 


3.042,501 


22,134 


70,170 

416,607 

1,170,380 

203  941 

509,358 


2,286.166 


Previous 
Year. 


49,303 


48,625 

161,706 

352,816 

8,995,545 


531,65« 
120,285 
681,673 

23,508 
1,723,759 

98,3^7 

568,365 


66,797 
23,864 

10,266 
100,927 
209,088 


278.846 

40,682 
202,622 


139,701 

66,616 

4i',33"l 
97,023 
42,200 
51,791 
73,037 

111,963 


1,044,549 

1,506,217 

57,289 

85,594 

52,688 

1,310,042 


2,921,425 


19,762 

63,597 
383,728 

2'6'l',720 
458,643 


1,960,929 


704,786     641,000 

1,688,730  1,548,446 

l,316,534il,163,400 

217.677      191,500 

4.264,13313,978,460 


1  These  figures  include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  RR.  for  all  periods,  but  the  Kings  County  Elevated 
is  included  only  for  October  and  November. 

t  Strike  during  June.  July,  August  and  September,  1899. 

Street  Railway  Net  Earaings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  weeis;  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  January  27,  1900.  The  next  will  ap- 
pear in  the  issue  of  February  17,  1900. 


> — Oross  Earnings.- 


-Net  Earnings. > 


Jtoads. 
Auburn  City  Ry.— 

Oct.  1  to  Deo.  31... 
Denver  City  Tr'mw..Deo, 

Mar.  3  to  Deo.  31... 
Los  Angeles  Tract... Dec, 

Jan.  1  to  Dec.  31  .  . 
Norwalk  Tramway .  .Dec. 


1899. 


1898. 


15,493 

14,099 

.   109,797 

100,«jOO 

.  1,050,133 

978,257 

16,041 

12,322 

163,192 

111,963 

3.     3,960 

3,657 

1899. 


903 

47,470 

373,084 

5,212 

37,895 

1,001 


1898. 


def.  564 

37,388 

291,812 

2,737 

26,651 

469 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 

Denver  City  Tramw.  Deo. 
Mar.  3  to  Dec.  31  ... 


-Int.,  rentals,  <ac.—^  ^Bal.  of  Ifet  Eami.-, 
1899.  1898.  1899.  1898. 


30,091 
274,737 


20.748 
207,040 


17,379 
98,347 


16,640 

84,772 


ANNUAL    REPORTS. 


Annual  Reports.— The  index  to  recent  annual  reports  is 
omitted  this  week,  but  reports  published  during  the  last  half 
of  1899  can  be  found  by  reference  to  the  general  index  in 
Chronicle  of  Dec.  30,  1899,  where  all  references  to  annual 
reports  are  designated  by  heavy  type. 

New  York  Chicago  &  St.  Lonis  Railroad. 

C Statement  for  the  year  ending  Dec.  31,  189,9.) 
Results  for  1899,  compared  with  1898  and  1897,  are  as  fol- 
lows, the  dividend  shown  for  1899  being  that  declared  this 
week,  payable  March  1: 

1899.  1898.  1897. 

Gross  earnings $6,918,918       $6,391,120       $5,815,217 

Operating  expenses '5,717,442         5,256,150         4,730,625 


Net  earnings $1,201,477 

Other  income 11,351 


Total $1,212,828 

Fixed  charges 885,241 

Dividend  on  Ist  preferred (5)250,000 


$1,035,270 
5,956 

$1,041,226 
982,765 


Surplus. 


77,586 


58,461 


$1,084,592 
7,299 

$1,091,891 

984,236 

(2)100,000 

7,65& 


*  Operating  expenses  in  1899  include  $55,000  for  new  locomotives, 
$190,000  for  renewal  of  bridges  and  $75,000  for  rolling  stock.— V.  69, 
p.  1012. 

Cleveland    Lorain   &   Wheeling   Railway. 

(Report  for  year  ending  June  30,  1899, J 

President  M.  D,  Woodford  says  : 

The  earnings,  both  gross  and  net,  are  the  largest  in  the  his- 
tory of  the  company.  The  physical  condition  of  the  property 
has  been  materially  improved.  Ten  miles  of  new  steel  rails, 
of  heavy  pattern,  have  been  laid;  99,000  ties  placed  in  main 
and  side  tracks,  and  large  amount  of  ballasting  done.  Sev- 
eral bridges  have  been  entirely  rebuilt,  thirteen  miles  of  new 
fence  built  and  twenty- one  miles  repaired.  One  hundred 
thirty-ton  coal  cars  were  added  to  the  equipment.  The  car 
^hops  at  Lorain  have  been  entirely  rebuilt. 

Troj^c— The  following  tables,  compiled  for  the  Chronicle,, 
contain  important  statistics  for  the  years  ending  June  30: 


Revenue  tons  car'd. 
Tons  (rev.)  1  mile.. 
Ton  rate  per  mile. . . 
Passengers  carried. 
Pass,  carried  1  mile. 
Pass,  rate  per  mile.. 


OPEEATIONS. 

1898-9.     1897-8. 
3,109,108   2,884,487 


1896-7.     1895-6. 
2,044,546   2,780,385 
289,'362,818  255;086.626  187,161,464  275,841,909 


0-479  cts. 

430.056 

10,862,386 

1-79  Cts. 


0-5075  Cts. 

348,495 

8,820,543 

1-89  cts. 


0-534  cts. 

340,277 
8,770,493 

1-89  cts. 


FISCAL  RESULTS. 


1898-9. 
Earnings—  $ 

Freight 1,384,743 

Passenger 194,231 

Mail 18,639 

Express 10,857 

Miscellaneous 13,512 


1897-8. 
$ 
1,294,673 
166,781 
18,607 
10,550 
10,820 


1896-7. 

$ 

998,906 

165,831 

18,592 

9,991 

11,830 


0-495  cts. 

377,886 
9,527,403 

1-93  cts 


1895-6. 

$ 

1,365.049 

183,483 

16,010 

11,119 

11,256 


Total 1,621,982 

Etpenses — 

Maint.  of  way  &  struct's..  241,883 

Maint.  of  mot.pow.&  cars.  176,962 

Conducting  transportat'n.  615,835 

General  expenses 54,865 

Taxes 48,350 


1,501,431    1,205,150  1,586,917 


179,365 
191,325 

585,087 
59,480 
47,240 


162,079 

120,055 

488,535 

59,3 -e 

50,312 


206,141 

215,276 

629,264 

58,332 

37,731 


Tot.  op.  exp.  &  taxes..  1,137,895 

Net  earnings 484,087 

From  other  sources 7,000 


Total 491,087 

Deduct— 
Interest  on  mort.  bonds. . .      277,000 
Interest  on  unfunded  debt.  8.696 

Interest  on  car  trusts 10,875 

Dividends 


1,062,507 

438,924 

3,744 

442,668 

284,000 

13,874 


880,285  1,146,745 

324,865      440,172 

4,925  2,580 


329,790 
284,000 


16,875 
50,000 


442,752 

264,000 
17,045 
16,228 

100,000 


Total 296,571        297,874        350,875      397,274 

Balance 8r.l94,516  sr.144,794  def,21.085  sr.45,47& 

GENEBAL  BALANCE  SHEET  JUNE  30. 


1899. 

RB.  &  equipment.18,887,648 

Perman't  Inv'sts..  300,0n0 

Mater.  &  supplies.  43,036 

Bills  receivable. . .  11,194 
Agents,  comp's  it, 

ln(llvidual8 234,080 

Mis.  cash  assets...  28,970 

Cash 61,b66 


Total  assets.., 
-V.  69,  p.  1247. 


1898. 

$ 

18,836,882 

800,000 

29,706 

37,616 

207,244 

23,687 

3,877 


.19,667,492    19,439.011 


Liabilities— 
Common  stock... 
Preferred  stock.. 

Funded  debt 

Car  trusts 

Bills  payable 

Current  accounts. 
Income  account... 


1899. 

$ 

8,000,000 

6,000,000 

5,400.000 

250,100 

100,785 

163,814 

652.703 


1898. 
f 

8,000.000 

5,000,000 

6,400,000 

326,724 

88,800 

166,210 

468,277 


Total.... 


.19,567.492    19.439.011 


South  Side  Elerated  RR.  of  Chicago. 

C Report  for  the  year  ending  Dec,  31,  1899.  J 
President  Carter  at  the  annual  meeting  said: 

Traffic— In  1898  there  was  a  gain  in  traffic  of  42fper  cent  overl897; 
in  1899  there  was  a  gain  of  19-7  per  cent  over  1898.  The  constant 
growth  of  trafHo  has  already  surpassed  the  equipment  planned  when 
your  company  entered  into  possession   of  its  property.    The  trafflo 
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the  -winter  quarter  of  1896-1897 -was,  on  the  average,  about  36,000 
per  day.  It  is  no^w  nearly  double  that  tigure.  The  most  urgent  need 
of  the  ne^w  year  is  additional  rars,  and  the  directors  ha^ve  already 
taken  steps  towards  a  liberal  addition  to  this  part  of  the  equipment. 

Improvements,  Maintenance,  Etc.— To  carry  the  heavy  traffic  two 
engines  have  been  inst  ailed  during  the  year  for  operating  two  1 ,5u0  kilo- 
watt generators,  one  of  which  Is  how  in  operation.  Four  new  boilers 
hare  been  built.  The  necessary  changes  will  be  completed  within 
two  months,  adding  50  per  cent  to  your  steam  power,  and  100  per 
cent  more  to  your  engine  power.  The  road  has  been  fuily  equipped 
with  mechanical  signals  ■with  electrical  release,  which  are  doing  good 
service.  The  net  earnings  for  the  year  1899  have  supplied  all  the 
money  necessary  for  these  and  other  improvements,  without  increase 
of  the  bonded  debt,  or  any  borrowing  ot  money. 

The  annual  report  shows  a  very  large  increase  in  the  net  earnings, 
larger  in  fact  than  in  the  gross  earnings.  This  result  has  not  been 
obtained  at  the  expense  of  the  condition  of  the  property.  The  first 
consideration  has  been  to  maintain  the  property  in  the  best  condi- 
tion of  efficiency,  and  to  improve  the  service,  charging  to  operation 
everything  which  should  be  charged  to  that  account. 

Tbe  earnings,  expenses,  charges,  etc..  are  given  below: 

1899.  1898.  1897.  1896. 

f  11  mos.) 

Passenger  earnings $1,131,404    $944,927    $611,875    $S72,086 

Other  sources...- 38,976        33,403        25,470        32,535 


Total  gross $1,170,380 

Operating  expenses— 

Maintenance  of  way $50,754 

Maint.  of  rolling  Slock 79,489 

Conducting  traneportat'n.  297,490 

Gen.  expenses  and  taxes. .  88,471 

Loop  rental  and  expenses.  153,727 

Total $669,931 

P.  ct.  of  op.  exp.  to  earns. .  (57-2) 

Net  earnings $500,449 

Special  expenses 

Bond  interest 33,750 

Dividends 306,672 


$978,330    $637,345    $704,640 


$31,610 
54,156 

373,851 
89,450 

133,319 

$682,386 

(69-8) 
$295,914 


$22,736 

40,627 

348,659 

103,380 


$515,402 

(76-5) 
$121,943 


22,500 


$31,442 
36,026 

337,200 
92,438 


$497,105 

(70-5) 
$207,535 
101,626 


Balance,  surplus $160,026    $273,444    $121,943    $105,109 

The  balance  sheets  Dec,  31  showed: 


Assets-                    3899.             1898. 
Cost  of  prop'rty.$ll,8«8,975  $11,243,886 
Cap.  stk.  owned.         92,330          69,255 
Materials,  etc. . . .          16,790          17,407 
A  ccounts  receiv.           »,o.5t5            4.896 
Due  from  agents            6,24t             3,412 
Current  assets...            5,023             6,360 
Cash  on  hand...        161,626        202,366 

Hahilities— 
Capital  stock... 
Funded  debt... 
Depreciation... 
Curr't  liabilities 

Tax  reserve 

Reserve 

Total 

— V.  68,  p.  674. 

111,669,945  $11,547,663 

Total 

1899.  1898. 

.$10,323,000  $10,323,8U0 
760,000         750,000 

35,943 

80.86i 


499,340 


39,5S8 

51,087 

2s,vit'8 

3^5,848 


.$11,609,945  $11,547,663 


Boston  Eleyated  Railway. 

(Report  for  the  year  Ending  Sept  30,  1899. J 
William  A.  Gaston,  as  Chairman  of  board  of  directors,  says: 
Business. — Onr  business  has  been  excellent,  and  has  shown 
a  satisfactory  increase  over  the  business  of  the  preceding 
year.  The  weather  on  the  whole  was  favorable  and  general 
conditions  were  good  and  contributed  much  to  the  large 
riding  that  took  place  during  the  summer  months.  The  con- 
stant efforts  of  our  operating  department  to  improve  the  ser- 
vice have  shown  the  best  results. 

Additions, — We  have  increased  the  mileage  of  our  leased 
lines  by  building  over  26  miles  of  track,  andhave  purchased 
or  built  50  box  and  100  open  cars  to  operate  thereon,  and  to 
increase  the  accommodations  upon  the  old  lines  of  travel. 
This  has  necessitated  enlargements  of  our  car  houses  for  stor- 
age of  cars,  and  the  purchase  of  general  surface  railway 
equipment,  all  of  which  has  been  obtained  and  charged  to 
the  West  End  Street  Railway  Co.,  under  the  provisions  of 
our  lease  with  that  company.  The  most  important  addition 
in  this  particular  is  the  new  engine  and  generator  at  the 
Central  Power  Station,  which,  although  not  yet  at  the  time 
of  writing  completed,  is  well  under  way. 

Work  on  the  Elevated  Structure. — The  work,  as  a  whole, 
is  progressing  fairly  satisfactorily,  and  our  engineering  de- 
partment estimates  that  the  elevated  road  will  be  in  opera- 
tion late  in  the  year  1900.  In  the  earlier  contracts  for  the 
steel  work  the  prices  were  about  one-half  the  present  market 
price.  The  later  contracts  were  made  at  three-fifths  of  the 
present  market  price.  On  Oct.  1,  1899,  two-fifths  of  a  mile 
of  the  steel  structure  was  in  place,  and  the  work  of  erection 
was  proceeding  rapidly.  The  unusual  demand  for  structural 
steel  work  all  over  the  country  has  prevented  as  good  progress 
as  was  expected.    Contracts  have  been  placed  as  follows: 

BThe  first  contracts  for  the  erection  of  the  elevated  structure  were 
made  with  the  Carnegie  Steel  Co.  and  the  final  contracts  with  the 
Pencoyd  Iron  Works.  The  contracts  for  steel  rails  and  for  the  termi- 
nal station  at  Dudley  St.  were  made  with  the  Pennsylvania  Steel  Co. 
In  Dec,  1898.  the  rails  being  purchased  at  about  two-thirds  of  the 
present  market  price.  The  engines  for  the  power-station  have  been 
contracted  for  with  the  Providence  Engineering  Works,  the  boilers 
with  the  Babcock  &  Wilcox  Company,  and  the  generators  with  the 
Westlnghouse  Electric  &  Manufacturing  (Jo.  and  the  (Jeneral  Electric 

Earnings  and  Balance  Sheet. — These  were  in  V.  69,  p.  1H6, 
1147.-  V.  69,  p.  1300. 

Metropolitan  West  Side  Elevated  Railway. 

(Report  for  the  five  months  ending  Nov.  30,  1899.) 

At  the  annual  meeting  on  Jan.  4  President  MacAllister 
presented  the  following  statement: 

JULY  1,  1899,  TO  NOV.  30,  1899. 

OroBB  earnings $624,15S 

Operating  expenses  (43*27  p.  o.  of  gross  earnings) 270,718 

NetearnlDga  $353,440 

BunCE  Add  interest  and  credits 2,385 

Total $3.55,825 

Deduct— Bond  interest $157,620 

Taxes 25,105 

"         Rentals,  etc 74,022 

Balance,  surplus $99,078 


The  gross  earnings  as  above  compared  with  the  corre- 
sponding period  in  1898  show  an  increase  of  23'68  per  cent. 
The  average  daily  passenger  traffic  for  the  six  months  end- 
ing Dec.  81  was  80,930  in  1899,  against  66,134  in  1898.  The 
number  of  passengers  carried  in  October,  1899,  was  94,430;  in 
November,  88,820;  in  December,  90,683.  The  company's 
capitalization  is:  Common  stock,  $7,500,000;  preferred  5  per 
cent  stock  $9,000,000,  of  which  $291,933  in  the  treasury;  first 
mortgage  4s,  $10,000,000,  of  which  $542,800  in  the  treasury. — 
V,  69,  p.  554. 

American  District  Telegraph  Company  of  New  York. 

(Report  for  the  year  ending  Dee.  31,  1899. J 
The  earnings,  etc.,  have  been  compiled  as  follows: 

EAKNINGS.  EXPENSES  AND  CHAEGE8. 

1899  1898  1897.  1896. 

Gross  receipts $629,752       $586,021       $54«,lb8       $545,840 

Operating  expB.,&C-..    525,572  499,685  472,941  488.658 

Net  earnings $104,180         $86,336         $75,187         $57,182 

Dividends (2i4%)86,497    (2%)76,884    (2%)76,882  (1%)38,441 


$9,452    def.$l,695  8ur.$18,741 
53,019  54,712  35,971 


$62,471         $53,019 


$54,712 


1,475 

1,448 

1,435 

85 

83 

69 

28,973 

29,553 

30,151 

4,650.4  00 

2,521.935 

2,426.792 

4,728,430 

4,507,537 

4,457,005 

7,278,838 

8,262,219 

17,319,020 

Balance $17,683 

Previous  surplus 62,471 

Total  surp.  Dec.  31    $80,154 

Miles  wire 1,510 

Jffioes 85 

Instruments 27,986 

Messenger  calls 4,965,229 

Telegrams  delivered. .5,033,523 
Circulars  delivered..  ..7,904,129 
— V.  68,  p.  426. 

American  Steel  &  Wire  Company  of  New  Jersey. 

fBalince  Sheet  of  Dec.  31,  1899. j 
The  results  for  the  year  1699,  as  based  on  the  following 
balance  sheet,  are  as  below: 

Profits  for  calendar  year  from  the  various 
plants  and  other  interests,  including  divi- 
dends and  miscellaneous  income $13,362,530 

Deduct  for  depreciation $1,000  000 

Deduct  for  possible  bad  debts ttOO.OOO 

1,200,000 


Balance  for  dividends 

Full  dividend  (7  p.  c.)  on  $40,000,000  pref . 
stock 

Dividend  of  7  p.  c.  declared  this  week  on  $50,- 
000,000  common  stock,  payable  1%  p.  o. 
quarterly  during  1900 


12,162,530 
2,800,000 

3,500,000 


Balance  surplus  (11  72  p.  c.  on  common) $5,862,530 

The  company  was  not  incorporated  until  the  14th  of  Janu- 
ary, 1899,  but  as  the  properties  were  taken  over  as  going  con- 
cerns as  of  1st  of  January,  1^99,  the  profits  for  the  entire  cal- 
endar year  are  included  in  the  following  balance  sheet  as  of 
Dec.  31,  1899  : 

ASSETS. 

Real  estate,  buildings,  plant  and  machinery $79,629,513 

Investments  and  advances  to  subsidiary  companies 4,064,475 

Bills  and  accounts  receivable 8,247,220 

Inventories 10,995,446 

Cash 3,225,294 


LIABILITIES. 


Capital  stock:  Preferred, 
do  Common.. 


Accounts  payable,  etc.  (since  paid)... 

Reserves:  Depreciation 

do         Bad  debts,  discounts,  etc. . 


Profit  and  los."!  account: 

Profit  for  the  calendar  year  1899, 

Deduct:  Depreciation 

do       Reserve  for  possible  bad  debts, 
discounts,  etc 

Net  profit 

Deduct:  Dividends  (5^4  p-  o.  on  pref.)... 


$40,000,000 
50,000.000 


$1,000,000 
200,000 


$13,362,530 
$1,000,000 

200,000 


$106,161,948 


$90,000,000 
4,699,418 


1,200,000 


$12.1^2,530 
2,100,000 


10,062,530 


$106,161,948 

The  accounts  are  certified  to  by  a  firm  of  public  chartered 
accountants. — V.  69,  p.  1249, 

General  Cliemical  Company. 

(Statement  for  ten  months  ending  Dec.  31,  1899J. 

The  company's  first  report,  covering  the  ten  months  ending 

Dec.  31,  1899,  shows: 

Net  profits  after  charging  oflf  all  doubtful  accounts $959,696 

Deduct  extraordinary  expenses  for  organization $84,923 

Dividends  paid  and  accrued  on  the  6  per  cent  preferred  stock 
($8,088,700  outstanding  Dec.  31,1899) 396,063 

Transferred  to  surplus  account $478,710 

Dividend  of  4  per  cent  on  the  common  stock  (^6,760.200  out- 
standing Dec.  31,  1899),  payable  quarterly  during  1900, 
from  earning.s  of  1899,  say 270,408 

Balance  (if  amount  of  common  stock  remains  unchanged), $208,302 
The  balance  sheet  will  be  given  next  week. — V,  68,  p.  1225. 

Republic  Iron  &  Steel  Company. 

(Official  Statement  J 
An  official  pamphlet  contains  the  following  facts: 
Raw  Material,— Our  ore  mines,  consisting  of  the  Franklin  group 
on  the  Mesaba  Ranire  and  the  Lillle  and  Cambria  on  the  Marquette 
Range,  together  with  our  Interest  In  the  Mahoning  Ore  &  Steel  Co., 
will  produce  more  than  enough  annually  for  the  Ohio  and  Pennsyl- 
vania blast  furnaces  of  the  company.  This  ore  Is  brought  from 
Dulutb,  Marquette  aod  Esoanaba  to  the  docks  at  the  Lake  Erie  ports 
by  water,  thence  by  short  rail  haul  to  the  furnaces,  where  it  is  met  by 
the  limestone,  which  is  quarried  near  by,  and  the  coke,  which  la  pro- 
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duced  at  the  ovens  in  the  Connellsviile  District  of  Pennsylvania.  We 
have  recently  acquired  a  line  body  of  coking  coallaiid  in  the  Connells- 
viile District,  which  will  enable  us  to  produce,  at  our  own  ovens,  all 
the  coke  needed.  Our  Ohio  and  Pennsylvania  blast  furnaces  produce 
more  than  enough  pig  iron  to  run  our  new  steel  works  at  Youngstown 
at  the  fullest  possible  capacity.  The  iron,  limestone  and  coke  are  in 
BufHoient  quantities  to  continue  the  present  rate  of  consumption  for 
many  years  to  come. 

This  company  has  also  in  possession  at  its  Pioneer  properties,  Birm- 
ingham, Ala..  26,000  acres,  of  which  14,000  acres  are  underlaid  with 
the  best  quality  of  coal,  suitable  for  making  coke  and  also  for  steam; 
about  10,000  acres  are  ore  lands,  both  the  brown  and  the  red  ores 
being  comprised  in  this  tract.  The  balance  of  the  acreage  is  made  up 
of  limestone  quarries,  town  site,  blast  furnaces  and  adjacent  property. 

Furnaces,  Etc.— >'ian^— The  company  has  6  blast  furnaces  already 
In  operation  and  one  now  building,  iwo  open-hearth  steel  plants  now 
In  operation  and  a  Bessemer  steel  plant  now  building,  as  well  as  30 
rolling  mills,  which  produce  all  of  the  varied  product  in  merchant  bar 
iron  and  steel,  also  a  considerable  quantity  of  sheets,  plates,  spikes, 
bolts,  nuts,  axles,  turnbuckles  and  other  articles.  The  chief  plants  are: 

Blast  Furnaces :  2  in  Penusylvaaia,  2  in  Ohio,  a  in  Alabama  (one 
buUding). 

Steel  Plants:  One  in  Alabama,  one  in  Minnesota,  one  in  Ohio  (build- 
ing). 

Rolling  Mills:  2  in  Pennsylvania,  8  in  Ohio,  one  in  Kentucky,  11  in 
Indiata,  3  in  Illinois,  one  in  Minnesota  and  2  in  Alabama. 

All  of  these  blast  furnaces  and  rolling  mills  are  now  active 
and  producing  at  the  rate  of  1,0  0,<iOO  tons  of  finished  iron 
and  steel  per  year,  and  435.000  tons  of  pig  iron  per  year. 

From  May  Ist,  1899,  to  Jan.  1st,  1900,  the  business  will  be 
practically  as  follows  : 

Tons.  I  Tons. 

Iron  ore  mined 502,184  gross  |  Pig  iron  produced.  .265,682  gross. 

Coalmined. 87,684net     l  Muck  bar     do     ...279,662     •' 

Cokemade 112,486    "       |  Ingots.         do     ...   16,023     " 

Finished  material  of  all  kinds  produced,  525,951  net  tons. 
—V.  69,  p.  1151. 

United  States  Pneumatic  Horse  Collar  Company. 

{Balance  Sheet  of  Dee.  31,  1899  ) 
The  annual  report  shows  the  following  : 


Patents $1,000,000 

Cash  in  bank 11,012 

Co.'s  stock  (at  par) 130.000 

Bills  receivable 2.210 

Furniture,  fixtures,  etc.  2,296 

Machinery  and  plant. . .  2,282 

Patterns,  tools,  etc 2,832 

Materials  on  hano 1,613 

Collars  in  stock 1,490 

Total $1,153,735 

The  par  value  of  shares  is  $ 


Liabilities — 

Capital  stock 

Bills  payable 

Surplus  and  pioflts. 


.$1,000,000 

5.377 

.       14P,358 


Total $1,153,735 

each,— V.  68,  p.  1134. 


Fennsylvaula  Furnace  Company. 

(Balance  Sheet  of  Jan.  1,  1900.) 
The  balance  sheet  of  Jan,  1,  1900,  shows  : 

Assets— 

Property $2,997,000 

Treasury  stock 675,000 

Notes  receivable 25,180 

Kepairs  and  improv'ts.  6,147 

Supplies 18,58(5 

Iron 13,.''83 

Accounts  receivable....  67,901 

Cash 112,335 


Liabilities — 

Capital  stock $3,000,000 

Working  capital 725,<  00 


Accounts  payable. 

Profit  and  loss 

Surplus 


22,562 

31,299 

136,872 


Total $3,915,733  Total $3,915,733 

A  dividend  of  1^  per  cent  is  payable  Feb.  15  to  stock  of 
record  Feb.  1.   Office  is  at  60  State  St.,  Boston.— V.  70,  p.  133. 

Pillsbury-Wasliburn  Flour  Mills  Company,  Limited. 

{Report  for  the  year  ending  Aug.  31,  1899.) 

General  Manager  C.  A.  Pillsbury  died  on  Sept.  17,  1899. 
The  business,  however,  is  conducted  by  a  committee  con- 
sisting of  Governor  Pillsbury,  Senator  Washburn,  Henry 
Little,  Mr.  Amsden  and  Mr.  Da  La  Barre,  the  last  named 
being  the  present  General  Manager.  Chairman  Richard  H. 
Glyn  at  the  annual  meeting  in  London  last  December  said: 

The  gross  profit  very  much  exceeded  that  of  last  year,  being  £208,- 
610,  against  £143,588.  On  the  other  hand  we  made  large  expendi- 
tures for  renewals,  etc.,  viz.,  £65,841,  against  about  £39,000  last 
year.  We  found  ourselves,  so  to  speak,  flush  of  profit,  and  we  thought 
It  well  to  launch  out  a  little.  Our  business  is  to  make  as  much  flour 
aB  we  can  and  as  cheaply  as  we  can,  and  to  keep  ahead  of  our  compet- 
itors, and  competition  last  year  was  pretty  severe,  as  it  always  has 
been.  This  extra  expenditure,  however,  is  not  likely  to  occur  again 
lor  some  years.  Since  last  year  we  have  sold  our  shares  in  the  At- 
lantic Elevator.  The  total  amount  received  from  the  sale  oi  the  ele- 
vators was  £30,000.  The  larger  part  of  this  has  been  expended  on 
finishing  the  lower  dam  and  the  rest,  except  £9,434,  has  been  spent 
on  the  property  generally. 

We  have  also  bought  a  small  mill  in  the  vicinity  of  our  B  mill,  and 
are  fitting  this  up  for  the  purpose  of  making  our  breakfast  food.  This 
food  is  growing  in  popularity,  and  I  hope  we  shall  make  some  little 
profit  out  of  it.  We  have  increased  the  capacity  of  our  electrical 
power  by  two  turbines,  making  six  in  all,  and  this  will  increase  our 
revenue.  The  water  power  practically  paid  the  debenture  interest. 
The  chief  profit  was  earned  by  the  mills;  there  has  been  no  specula- 
tion whatever.  The  profit  came  from  a  large  increase  in  the  output 
and  from  a  fair  profit  on  flour.  The  mills  have  done  magnificently. 
The  elevators  have  not  done  so  well  as  last  year;  the  dilTerence  between 
the  price  of  cash  and  forward  wheat  has  been  infinitesimal. 

The  last  report  about  the  business  is  satisfactory;  we  are  doing  a 
large  trade,  though  at  somewhat  small  profits. 

At  the  annual  meeting,  also.  Sir  Will  Forwood,  in  con- 
gratulating the  stockholders  that  the  company  had  not  gone 
into  the  flour  combine,  said:  "Our  deliverance  was  largely 
due  to  the  noble  way  in  which  Governor  Pillsbury  and  his 
family  came  forward  to  protect  the  property.  They  sent 
over  nearly  £250,000  to  buy  the  securities  of  the  company  on 
this  side,  so  as  to  place  the  company  in  a  position  in  which 
it  coald  not  be  attacked." 

The  financial  results  and  balance  sheet  follow: 


1898-9. 
£ 

Year's  profit 208,510 

Fees  and  interest 290 

Brought  forward 1,463 

Total  available 208,800 

Repairs  and  renewals 65,841 

Management  &  London  exp.     8,441 

Net  profit 134,518 

Int.  on  £832,000  Ist  M.  68.  49,920 
Pref. inc., cert.  int.  &  sink.  f.  14.000 
Div.,  8  p.  c  on  $500,000  pf.  4  0,0C0 

Reserve  account deb.9,451 

Dividend,  (4%)  on  £500,000 
ordinary  stock.. ^ 20,000 

Forward 1,147 


1897-8. 

£ 
143,589 
253 

2,379 

143,842 

39,149 

7,823 

96.870 
49,920 
14,000 
40,000 
cr.7,050 


1896-7. 

£ 
130,850 
439 


1895-6. 

£      "• 
147,007 

81 


133,668 

30,257 

7,713 


148,551 
34,387 

7,185 


95,698  106,979 
44,100  40,e00 
14,000  14,000 
40,000  40.000 
cv.2.402  deb.10,000 


none 


none 


BALANCE  SHEET  OF  AUG.   31.   1899. 


Assets— 
Plant,  elevators,  water 
power,    good-will, 
etc.,  per  last  acct £1,578,786 


and 


Wht'at.  flour,  etc 
Bills    receivable 

other  securities 

By  debtors 

Payments  in  advance. 
Cash 


507,361 

13,743 

61,426 

5,075 

73,529 


Liabilities — 

Cum.  pref.  shares 

Ordinary  shares 

1st  mtg.  debent..  6%. 

Bills  payable 

To  creditors... ■ 

Interest  accrued 

Do.  on  income  certs. - 
Dividendf»— 

8  p.  c.  pref.  shares.. 

5  p.  c  ord.  shares... 

General  reserve 

Miscellaneous 

Profit  and  loss 


2,379 


£500,000 

500.000 

832,000 

'al86.920 

6105,131 

16,640 

7,893 

40,000 

20,000 

30,000 

189 

1,147 


Total £2,239,920  Total £2,239,920 

a  Against  $1 89,800  Aug.  31,  1898.     b  Against  $45,000  Aug.  31,  '98. 

Note.— Preference  income  oertiBcates  amounting  to  £140,000  were 

Issued,  repreirenting  three  and  a-half  years'  arnars  of  dividend.to 

Feb  28. 1895,  on  the  8  per  cent  cumulative  preference  shares.    Of 

these  £27,240  have  been  redeemed  out  of  profits  to  date. 

MEMO.-The  Minneapolis  accounts  are  converted  at  the  exchange 
of  $4  85  to  the  pound.— V.  69,  p.  1197. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

AUentown  (Pa.)  &  Lehigh  Valley  Traction  'Co.— Pur- 
chase.— A  press  dispatch  says  the  company  has  bought  the 
Bethlehem  &  Nazareth  Street  Railway  Co.,  10  miles,  and  the 
Bethlehem  Electric  Light  Co.— V.  69,  p.  1103. 

Ballston  (N.  T.)  Terminal  RR.  —  iJecewer.  —  Justice 
Houghton,  in  the  Supreme  Court,  at  Saratoga  on  Jan.  27,  ap- 
pointed Frederick  H.  Beach  receiver  of  the  property,  on  ap- 
plication of  David  Thompson,  a  judgment  creditor,  of  Ball- 
ston Spa.  A  Philadelphia  paper  says  the  receivership  is  re- 
garded as  purely  temporary,  pending  the  adjustment  with 
the  contractor,  who  was  building  a  small  extension.  la 
December,  one  of  the  poor  months  of  the  year,  the  company 
earned  gross  $2,310,  net  $1,330.— V.  67,  p.  369. 

Baltimore  &  Ohio  RR.— iVeio  Director.— '&.  M.'  Prevost, 
Third  Vice  President  and  a  director  of  the  Pennsylvania  RR. 
Co.,  was  on  Thursday  elected  a  director  of  the  Baltimore  & 
Ohio  to  succeed  General  Louis  Fitzgerald,  resigned.  Mr. 
Prevost,  it  is  said,  enters  the  board  as  the  official  representa- 
tive of  the  Pennsylvania  system. 

Bonds  Sold. — The  company,  it  is  understood,  has  sold  to!!a 
syndicate  about  $8,60O,U0O  4  per  cent  bonds  and  $2,500,000 
Baltimore  &  Ohio  Southwestern  Division  d}4  per  cent  bonds, 
the  proceeds  to  be  used  for  improvements. — V.  70,  p.  124, 131. 

Birmingham  (Ala.)  Railway  &  Electric  Co.— Mortgage. 
—The  stockholders  will  vote  on  Feb.  14  on  a  proposition  to 
make  a  consolidated  mortgage  to  secure  $3,000,000  of  6  per 
cent  bonds.— V.  69,  p.  590. 

Brooklyn  Rapid  Transit  Co.— Executive  Committee.— The 
recently-chosen  board  of  directors  on  Thursday  re-elected 
the  old  officers,  made  A.  N.  Brady  Chairman  of  the  board  of 
directors,  and  chose  for  the  executive  committee,  in  addi- 
tion to  the  Chairman  of  the  board  and  the  President,  who 
serve  ex-officio:  Anson  R.  Flower,  E.  H.  Harriman,  Walter 
G.  Oakman,  H,  Seibert  and  H.  H.  Porter. 

Elevated  Line.— On  Monday  the  company  began  to  use  the 
third-rail  electric  system  on  its  Lexington  Avenue  (East 
New  York)  line.  The  installation  of  the  third-rail  system 
on  the  Broadway  &  Myrtle  Avenue  lines,  it  is  expected,  will 
begin  shortly.— V.  70,  p.  175, 125. 

Brunswick  Traction  Co.— Consolidation. — The  stockhold- 
ers will  vote  Feb.  16  on  a  proposition  to  consolidate  with  the 
New  York  &  Philadelphia  Company  and  the  New  Bruns- 
wick City  Railway.— V.  63,  p.  29. 

Bucks  County  (Pa.)  R&ilyva.j.— Foreclosure  Sale.— The 
sale  is  advertised  for  March  14  at  the  Philadelphia  Bourse. 
The  line  extends  from  Doylestown  to  Willow  Grove  on  the 
Old  York  road.  The  indebtedness,  including  mortgage  and 
interest,  is  $139,385.— V.  69,  p.  1061. 

Buffalo  Rochester  &  Pittsburg  Uj.— Dividend  Increased. 
— A  semi-annual  dividend  of  3  per  cent  has  been  declared  on 
the  preferred  stock,  payable  Feb.  15.    This  compares  v?ith 

2  per  cent  for  the  entire  year  1899. 

Quarter li/.—EsiTiiings  for  the  quarter  and  the  six  months 
ending  Dec.  31  were: 

3  mos.  end.  Gross  Net  Other         Interest,     Balance, 
Dec.  31.           earnings.       earnings,    income,     taxes,  etc.      surpltia. 

1899 $1,184,518  $467,091  $5,417  $265,659  $206,849 

1898 973,988  333,313  6,247  255,504  83,056 

6  months — 

18S9 $2,268,204  $870,169  $9,867  $512,140  $367,896 

1898 1,998,834  699,335  6,645  498,941  207,039 


230 


THE   CHRONICLE. 


[Vol.  LXX. 


The  semi-annual  dividend  of  3  per  cent  on  the  preferred 
stock,  payable  Feb.  15, 1900,  calls  for  $180,000.— V.  69,  p.  1010. 

Chesapeake  &  Ohio  Ry.—New  President.— In  accordance 
with  the  plan  already  announced,  M,  E.  Ingalls  retired 
from  the  Presidency  on  Feb.  1  and  was  succeeded  by  George 
W.  Stevens,  theretofore  General  Manager.  Second  Vice- 
President  Decatur  Axtell  has  been  elected  First  Vice-Presi- 
aent,  succeeding  Wm.  T.  Bliss,  who  resigned.— V.  70,  p.  175. 

Chicago  &  Alton  B.n.— Called  Bonds— First  mortgage 
bonds  of  the  Mississippi  River  Bridge  Co.,  numbered  52,  379, 
395,  427,  464,  491,  535,  606,  608  and  638,  have  been  called  and 
will  be  paid  April  1,  1900,  at  the  office  of  the  Chicago  &  Alton 
RR.  Co.,  No.  120  Broadway,  New  York,  N.  Y.— V.  70,  p.  175. 

Chicago  &  North  Western  Ry— Called  Bonds  — Sinking 
fund  bonds  of  1879  to  the  amount  of  $69,000  of  5  per  cents  and 
$67,000  of  6  per  cents  have  been  drawn,  and  will  be  redeemed 
by  the  Farmers'  Loan  &  Trust  Co.,  trustee,  at  No.  20  Wil- 
liam St.,  New  York,  at  105  and  accrued  interest  to  Feb.  1, 
1900.-V.  69,  p.  1193. 

Earnings.— See  article  on  page  303.— V.  69,  p.  1193. 

Cincinnati  Connecting  Belt  'RB,.— Guaranty.— The  guar- 
anty on  the  bonds  follows: 

For  value  received,  the  Cincinnati  Portsmouth  A  Virginia  RR.  Co. 
nereby  guaranties  the  punctual  payment  of  the  principal  and  interest 
oi  the  within  bonds  according  to  the  terms,  tenor  and  effect  thereof, 
in  witness  whereof  the  Cincinnati  Portsmouth  &  Virginia  RR.  Co.  has 
caused  these  presents  to  be  signed  by  its  President  and  its  corporate 
seal  to  be  hereunto  affixed  and  attested  by  its  Secretary  this  fifteenth 
day  of  November,  1899. 

/o^*?>*  Portsmouth  &  Virginia  RR.  Co.,  by  Samuel  Hunt,  President. 
<beal).    Attest:  Thomas  Hunt,  Secretary.— V.  70,  p.  75. 

Cleveland  Lorain  &  Wheeling  Railway.— iVew  $10,000,000 

Mortgage.— The  stockholders  will  meet  in  Cleveland  March 
1  to  vote  on  a  proposition  to  make  a  $10,000,000  consolidated 
refunding  mortgage.  Of  the  new  bonds  $5,000,000  will  be 
reserved  to  retire  in  1933  a  like  amount  of  first  M.  5s;  $1,000,- 
000  will  be  issued  to  take  up  the  $1,000,000  general  mortgage 
bonds  of  1896,  and  the  remainder  will  be  available  for  im- 
provements, etc.  The  new  bonds  will  be  gold  bonds,  dated 
Jan.  1,  1900,  will  bear  43^  per  cent  interest  and  will  mature 
Jan.  1,  1930,  but  will  be  subject  to  call  at  1023^  and  interest. 
Ihe  results  for  the  year  1898-99  will  be  found  under  the 
heading  "Annual  Reports."— V.  69,  p.  1247. 

Copper  Range  RR.— Mortgage  for  $5,000,000.— The  com- 
pany has  filed  a  mortgage  dated  Nov.  18,  1899,  to  the  Ameri- 
can Loan  &  Trust  Co.,  Boston,  as  trustee,  to  secure $5,000,000 
gold  bonds,  to  be  issued  at  not  exceeding  $20,000  a  mile  for 
mam  line  track  and  $15,000  a  mile  for  side  tracks. 

The  road  was  recently  put  in  operation  from  Range 
Junction  (near  Greenland),  Mich.,  on  the  Chi.  Mil.  &  St.  Paul 
Ry.,  northeasterly  41  miles  to  Houghton,  a  lake  port  on 
the  Duluth  South  Shore  &  Atlantic  Ry.;  an  extension  is  also 
to  be  built  to  Calumet  at  a  cost  of  about  $300,000.  The  com- 
pany is  owned  by  the  Copper  Range  (Mining)  Co.,  "which 
has  more  than  10,000  acres  of  mineral  land  between  the 
Trimountain  and  the  Globe  properties  on  the  Copper  Range," 
and  whose  100,000  shares  of  stock  were  sold  at  $20  per  share 
to  pay  for  property  purchased,  to  build  the  railroad,  etc. 
Wm.  A.  Paine  is  Vice-President  and  Frederick  Stanwood 
Treasurer  of  the  railroad  company. 

Delaware  &  Hudson  Co.— New  Line  Opened.— The  com- 
pany's new  line,  28  miles  in  length,  extending  from  Carbon- 
dale,  Pa.,  to  Honesdale,  Pa.,  and  connecting  at  the  latter 
point  with  the  Honesdale  branch  of  the  Erie  R.R.,  was  to  be 
opened  for  traffic  on  Feb.  1.  (As  to  the  importance  of  this 
line,  see  Chronicle  of  July  8, 1699,  page  79.)— V.  70,  p.  125,  39. 

Delaware  Valley  &  Kingston  RR.— Proposed  Independent 
Anthracite  Coal  Line.— The  New  York  State  Railroad  Com- 
mission has  been  holding  hearings  this  week  upon  the  com- 
pany's application  for  permission  to  construct  a  railroad, 
chiefly  along  the  line  of  the  old  Delaware  &  Hudson  Canal, 
from  Lackawaxen  via  Port  Jervis  to  Kingston,  on  the  Hud- 
son River.  John  A,  Garver  in  arguing  for  the  application, 
said  that  the  proposed  road  would  effect  a  saving  of  about  40 
cents  on  every  ton  of  coal  carried,  William  S.  V.  Thorne, 
President  of  the  new  road  and  Vice-President  and  Manager 
of  the  Pennsylvania  Coal  Co,,  which  is  back  of  the  project, 
said  the  new  road  is  already  assured  of  the  tonnage  of  the 
Pennsylvania  Coal  Co.,  which  controls  10,C00  acres  of  anthra- 
cite lands  and  20,000  acres  of  surface  lands  that  produced 
last  year,  with  the  mines  working  half  time,  2,400,000  tons  of 
coal.  The  company  has  paid  more  than  $2,900,000  for  trans- 
portation alone.  Besides  the  product  of  the  Pennsylvania 
Coal  Co.,  Mr.  Thorne  said  the  railroad  company  already  has 
contracts  with  independent  operators  in  the  Wyoming 
region  who  would  easily  market  3,000,000  tons  annually. 
Everything  is  described  as  in  readiness  for  the  constraction 
of  the  proposed  road,  the  cost  of  which  is  estimated  at 
140,000  a  mile,— V.  69,  p.  1061,  1102, 

Des  Moines  Union  Rj.—New  Tenant.— The  Chicago  Bur- 
lington &  Quincy  RR.  has  made  a  contract  to  use  the  com- 
pany's depot  and  terminals  at  Des  Moines,  la.  —V.  68,  p.  574. 

Elgin  Jollet  &  Eastern  Railway.— Lfs^ed. —Tbe  New  York 
Stock  Exchange  has  listed  $435,0ii0  additional  5  per  cent  first 
mortgage  gold  bonds  of  1941,  making  the  total  amount  listed 
to  date  $7,852,000.  The  additional  bonds  are  issued  on 
account  of  "  construction,  betterments,  equipments,  exten- 
sions, etc." 

Warning's.— Results  for  the  year  ending  Nov.  30, 1899,  were: 

™,  oJC^''^-^^       ^    ^*'-  ^^'''<'-  ^"<'-      Jniercat.     Dividends.       Surplus. 

81,800,299       $771,597       $9,283      $380,711      $240,000       $160,169 


The  capital  stock  ($6,000,000)  is  all  owned  by  the  Federa 
Steel  Co.,  which  gets  the  $340,000  (4  p.  c.)  in  dividends.— 
V.  67,  p.  1363. 

Fitchburg  RR.— Against  Lease.— A  special  committee  of 
the  directors  of  the  Central  Massachusetts  has  written  to 
Governor  Crane  protesting  against  the  lease  of  the  Fitchburg 
RR.  to  the  Boston  &  Maine  RR.,  claiming  a  violation  of 
their  own  lease;  they  also  have  filed  a  bill  in  equity  against 
the  measure.— V.  70,  p.  176,  135. 

Georgetown  &  Western  RR. -SoZd.— This  road,  George- 
town, S.  C,  to  Lane's  Depot  (Atlantic  Coast  Line)  36 
miles,  has  been  sold  to  the  syndicate  which  controls  the 
Atlantic  Coast  Lumber  Co.  Charles  R.  Flint  of  New  York 
has  become  President.  The  road  has  outstanding  $400,000 
stock  and  $300,000  first  mortgage  gold  5s  (M,  &  N,)  due  1917. 

Georgia  &  Alabama  Rj.— Injunction  Denied. — See  Sea- 
board Air  Line  Ry.  below.— V.  70,  p.  76. 

Great  Northern  Railway  Co.— New  Stock.— The  company 
announces  that  the  subscription  to  the  proposed  issue  of  $9,- 
000,000  additional  stock  is  now  effective,  holders  of  more 
than  75  per  cent  of  the  outstanding  stock  having  filed  their 
subscriptions  or  their  assignments.  Subscriptions  are  pay- 
able Feb.  28— V.  70,  p.  39. 

Green  Pond  Walterboro  &  Branchville  Ry.— Walterboro 
&  Western  Ry. —Consolidation  —The  stockholders  of  these 
rords,  belonging  to  the  Plant  system,  will  vote  Feb.  12  on  a 
proposition  to  consolidate  the  corporations.  Their  lines  ex- 
tend from  Green  Pond  to  Ehrhardt,  S.  C,  39  miles. 

Houston  &  Texas  Central  RR.— New  Bonds.— The  stock- 
holders on  Jan.  19  authorized  the  issue  of  bonds  at  not  ex- 
ceeding $!i5,000  per  mile  on  the  Waco  &  Northwestern 
division,  54  miles  in  length,  acquired  in  1898.— V.  69,  p.  955. 

Illinois  Central  RR.— New  Through  Service  to  Omaha. — 
Regular  train  service  from  Chicago  to  Omaha  via  the  re- 
cently completed  extension  (said  to  have  cost  $4  000,000)  from 
Tara  to  Council  Bluffs  was  begun  on  Jan.  30.  The  new  line 
is  described  as  516  miles  long,  being  26  miles  longer  than  the 
shortest  route  between  Chicago  and  Omaha.  From  Council 
Bluffs  to  Omaha  the  tracks  ot  the  Omaha  Bridge  &  Terminal 
Railway  Co.  are  used.— V.  69,  p.  1301. 

Ironton  (0.)  Electric  Light  &  Railway  Co.— Sale  Or- 
der ed.— In  the  United  States  Court  at  Cincinnati  on  Jan.  36 
Judge  Thompson  ordered  the  foreclosure  sale  of  this  prop- 
erty, the  upset  price  to  be  $60,000.  The  Knickerbocker  Trust 
Co.  is  mortgage  trustee.  There  are  receivers'  certificates 
outstanding,  as  well  as  overdue  coupons,  etc. — V.  68,  p.  438. 

Jacksonville  (Fia.)  Terminal  Ry.— Decmow  Reversed. — 
The  Supreme  Court  of  Florida  has  rendered  a  decision  re- 
versing the  judgment  of  the  Circuit  Court  in  the  case  of  the 
Railroad  Commission  of  Florida  vs.  the  company.  Early  in 
1899  the  Atlantic  Valdosta  &  Western  Ry.  Co.  applied  for 
admission  with  equal  privileges  to  the  terminal  station.  The 
Railroad  Commission  decided  in  favor  of  the  petitioners,  but 
the  Terminal  Company  would  not  assent.  On  mandamus 
proceedings  the  Circuit  Court  sustained  the  Terminal  Com- 
pany, and  the  Railroad  Commission  then  took  the  matter  up 
to  the  Supreme  Court,  with  the  result  above  stated, 

Kansas  City  Pittsburg  &  Gulf  RR.— First  Instalment 
Payable  by  Feb.  14.— The  first  instalment  of  $5  per  share  of 
the  assessment  ($10  per  share)  upon  the  stock,  deposited  un- 
der the  plan  of  reorganization,  dated  June  14,  1899,  is  called, 
payable  on  or  before  Feb.  14,  1900,  at  any  of  the  depositaries. 
Said  depositaries  will  receive  without  penalty  further  de- 
posits of  anv  of  the  securities  included  in  said  plan  until 
Feb.  14,  1900,  inclusive,  but  not  thereafter.— V.  69,  p.  1346. 

Little  Miami  RR. — Lease  Modified. — The  stockholders  have 
agreed  to  the  modification  of  the  lease.  See  V.  69,  p.  1247. 

Manhattan  Ry. — Third  Rails, — The  work  of  distributing 
the  third-rails  along  the  Second  Avenue  line  and  the  Sixth 
Avenue  line  above  Ninety-third  St.  has  been  completed. 
None  have  been  laid  as  yet. — V.  70,  p.  176. 

Milwaukee  &  Lake  Winnebago  RR. — Bonds  Called. — See 
Wisconsin  Central  Ry.  below.— V.  69,  p.  744. 

Newark  Somerset  &  Straitsville  RR.— Foreclosure  Sale 
Feb.  19. — The  foreclosure  sale  is  advertised  for  Feb.  19  at 
Newark,  O.  The  upset  price  is  §300,000.  The  Baltimore  & 
Ohio  RR.  Co.  owns  substantially  all  the  bonds,— V.  70,  p.  76. 

New  lork  Chicago  &  St.  Louis  RR.— Dividend.— A  divi- 
dend of  5  per  cent  has  been  declared  on  the  first  preferred 
stock,  payable  Maich  1.  The  previous  dividend  on  this  stock 
was  3  per  cent,  paid  March  1,1898.  No  dividend  was  paid 
last  year.    See  •'  Annual  Reports."- V.  69,  p.  1013. 

New  York  Ontario  &  Western  Ry.— Mortgage  Satisfied. — 
The  company  this  week  satisfied  of  record  its  mortgage  for 
$10,000,000  made  in  April,  1889.— V.  70,  p.  75. 

New  York  &  Philadelphia  Traction  Co.— Consolidation. 
—See  New  Brunswick  Traction  Co.  above —V.  61,  p.  113. 

Northern  Pacific  Ry. — Lumber  Traffl,c.—The  incorpora- 
tion of  the  Weytrhauser  Timber  Co.,  to  own  the  900,000 acres 
of  land  purchased  from  the  Northern  Pacific,  was  mentioned 
last  week  (page  180),  The  Seattle  "Post"  quotes  James  Mc- 
Crossen  of  Wausau,  Wis.,  as  saying: 

The  Weyerhiiuser  jiurohase  hung  lire  so  long,  Mr.  Weyerhauaer  told 
me,  because  the  Northern  Paolfio  asked  that  It  be  per^teiually  given 
ilie  manufactured  product  to  haul.  Mr.  Weyerhauser  would  only  make 
a  contract  gi%lng  it  the  product  for  forty  years.  A  greater  portion  of 
the  Weyerhauser  purchase  in  this  State  will  be  used  up  by  their  own 
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mills,  DOW  operating  In  the  Mississippi  Valley.  Twenty  or  more  of 
their  mills  will  be  moved  here  within  a  few  years,  as  their  visible 
home  Bupply  gives  out.  There  are  many  mill-men  In  the  East  who 
are  looking  to  find  limber  land  on  the  Coast.  Like  ourselves,  they 
are  winding  up  their  business  preparatory  to  coming  out  here.  All 
who  can  will  locate  plants.— V.  70,  p.  176. 

Oklahoma  City  &  Western  Uj.— Proposed  Line.— Thia 
company  has  been  organized  to  build  a  road,  178  miles  in 
length,  from  Oklahoma  City,  Okla.,  to  Acme,  Tex.,  on  the 
Fort  Worth  &  Denver  City.  C.  G.  Jones  of  Oklahoma  City, 
who  built  the  St.  Louis  &  Oklahoma,  is  President. 

Omaha  Council  BiuflTs  &  Suburban  Railway  Co.—Incor 
poration.— This  company  has  been  incorporated  with  $1,000,- 
000  authorized  capital  stock.     The  incorporators  are  W.  S. 
Reed,  A.   B.   Belong,   G.   Townsend,  C.   R.  Hannan,  all  of 
Council  Blutfs. 

Felham  Park  RR. — Sold.— See  People's  Traction  below. 

FennsylTania  RR— j5.  &  O.— See  Baltimore  &  Ohio  RR. 
above.— V.  70,  p.  76. 

People's  Traction. — Purchase. — This  company,  formerly 
the  New  York  Westchester  &  Connecticut  Traction  Co.,  con- 
trolled by  the  P,  H,  Flynn  syndicate,  has  purchased  the  Pel- 
ham  Park  RR.,  1%  miles  in  length,  extending  from  Bartow 
Station  to  City  Island,  and  embracing  the  only  franchise 
through  Pelham  Bay  Park,— V.  63,  p.  969. 

Peoria  Decatur  &  Evansrille  RR. — Notice  to  Holders  of 
Non- Assenting  Seconds. — F.  J.  Lisman  &  Co.,  30  Broad 
St.,  New  York,  request  holders  of  undeposited  2d  mortgage 
58  and  of  unassented  certificates  to  communicate  with  them 
for  the  purpose  of  protecting  their  interests, — V,  70,  p.  39, 

Quebec  &  Lake  St.  John  Uj.— Reorganization.— H.  M. 
Atcbley,  Secretary  to  the  Bondholders'  Committee,  4  Bank 
Buildings,  London,  E.  C,  notifies  the  holders  of  the  £780,000 

5  per  cent  first  mortgage  bonds  that  their  bonds  may  be  de- 
posited with  the  Railway  Share  Trust  &  Agency  Co.,  Limit- 
ed, 4  Bank  Buildings,  London,  E.  C,  up  to  the  22d  February 
on  the  present  conditions,  but  after  that  date  only  on  such 
terms  as  hereafter  prescribed.— See  V.  69,  p.  239. 

Rapid  Transit  in  New  York  Citj.— Financial  Agents.— It 
was  learned  this  week  that  August  Belmont  &  Co.,  are  Mr. 
McDonald's  financial  agents;  it  is  thought  that  a  con- 
struction company  may  be  organized  by  them  to  build  the  tun- 
nel and  furnish  the  bond  required  for  the  completion  of  the 
work.— V.  70,  p.  170,  126. 

Richmond  Passenger  &  Power  Co.— Extension  of  Time. — 
The  incorporators  on  Jan.  30  passed  a  resolution  asking  that 
the  City  Council  extend  the  time  in  which  the  franchise  may 
be  accepted  for  a  period  of  sixty  days  from  Feb.  6. — V.  69,  p. 
1346. 

Rochester  &  Irondequoit  RR. — Successor.-  See  Rochester 

6  Suburban  Ry.  below,— V.  68,  p.  929. 

Rochester  &  Suburban  Ry. — Reorganized  Company. — 
This  company  has  been  incorporated  at  Albany  as  a  reorgan- 
ization of  the  Rochester  &  Irondequoit  RR.  Capital  stock 
is  $420,000,  of  which  $350,000  is  preferred.— V.68,  p.  929, 

St.  Louis  Oklahoma  &  Southern  Uj.—New  Line. — Ar- 
rangements have  been  made  to  build  this  road  as  an  exten- 
sion of  the  St,  Louis  &  San  Francisco  RR.  from  Sapulpa, 
Indian  Territory,  to  Sherman  and  Denison,  Texas,  a  distance 
of  300  miles.  This  will  give  the  St.  Louis  &  San  Francisco  a 
valuable  connection  with  lines  extending  to  all  parts  of 
Texas.  The  new  road  will  be  mortgaged  to  secure  4  per 
cent  50  year  bonds,  which  will  be  guaranteed  by  the  St. 
Louis  &  San  Francisco  Company,  that  company  also  owning 
the  entire  capital  stock.  These  bonds  have  been  taken  by 
St.  Louis  Trust  companies. 

St.  Louis  &  San  Francisco  RR. — Extension.— See  St. 
Louis  Oklahoma  &  Southern  Ry.  above. 

Statement  for  Half-Year.— Earnings  of  [the  St.  L.  &  San 
F.  RR.  for  the  six  months  were: 

6  months       Gross               Net  Other  Interest, 

toDec.31.  earnings.  (awnings.  income.  taxes,  etc.  Balance. 

1899] $4,154,454  $1,802  534  $30,294  $1,221,091  $611,737 

1898 3,706,377         1,534,444  29,795  1,150,409  413,830 

Dividends  at  2  per  cent  on  the  4  per  cent  first  preferred 
call  for  $100,000  during  the  six  months,  leaving  $511,737  ap- 
plicable to  dividends  on  the  $14,272,000  second  preferred 
stock,— V,  69,  p,  1194, 

Savannah  Florida  &  Western  Hj.—New  General  Super- 
intendent.—Oa  Feb,  1  Capt.  W.  B.  Denham  succeeded  Brad- 
ford Dunham,  resigned,  as  General  Superintendent  of  the 
Plant  system.— V.  70,  p.  77. 

Seaboard  Air  Line  Rj.— Injunction  Denied. — At  Macon, 
Ga.,  on  Jan.  27,  Judge  Speer,  in  the  case  of  Dady  against  the 
Georgia  &  Alabama  Railway,  denied  the  injunction  sought  to 
prevent  the  consolidation  of  the  G.  &  A.  with  the  Seaboard 
Air  Line  system,- V.  70,  p.  76. 

Seattle  (Wash.)  Electric  Co.— Incorporation— Consolida- 
tion of  Street  Railways  and  Electric  Light  Plants. — This 
company  was  recently  incorporated  in  the  State  of  Wash- 
ington to  effect  the  consolidation  of  street  railway  and 
electric-light  plants,  which  is  being  arranged  by  Stone  & 
Webster  of  Boston.  The  authorized  capital  stock  of  the 
company  is  $6,250,000,  of  which  $1,250,000  is  6  per  cent  non- 
cumulative  preferred.  Incorporators:  Jacob  Furth,  M. 
McMicken,  T.  Burke,  C.  J,  Smith,  R,  V.  Ankeny,  all  of 
Seattle. 


rran«/er  0/ Properties.-"  Seattle  Post"  of  Jan.  23  said: 

Deeds  have  been  placed  on  record  transferring  the  Union  Trunk 
line,  Madison  Street  Cable  Railway  Co.,  Union  Electric  Co.  and  Con- 
sumers' Electric  Co.  to  the  Seattle  Electric  C«.  The  Seattle  Electric 
Co.  has  also  secured  title  to  the  Seattle  Steam  Heat  &  Power  Co.  The 
Seattle  Electric  Co.  has  also  been  operating  the  Seattle  Traction, 
the  Madison  Street  Cal)le  Railway,  the  Union  Trunk  Line  and  the 
West  Street  &  North  End  Electric  Railroad  for  several  weeks. 

The  First  Avenue  Cable  Ry.  and  the  Third  Avenue  &  Su- 
burban Ry.  Co.  were  to  be  deeded  to  the  new  corporation 
within  the  next  few  days. — V.  68,  p.  1078. 

Sedalia  (Mo.)  Electric  &  Rj.— Default— Notice  to  Bond- 
holders.—Betanlt  was  made  Dec,  1,  1899,  upon  the  $50,000 
six  per  cent  bonds  of  the  Sedalia  &  Brown  Springs 
Electric  Ry.,  and  on  Feb.  1,  1900,  upon  the  $200,000  six  per 
cent  bonds  issued  in  1892  by  the  Electric  Railway,  Light  & 
Power  Co.  (the  parent  company).  In  addition,  there  is 
understood  to  be  a  note  for  $105,000,  matured  and  unpaid, 
which  is  secured  by  deposit  of  the  $140,000  outstanding  first 
consols  of  1898;  also  floating  debt  for  supplies,  etc.,  constitut- 
ing a  prior  lien  of  $25,000  or  $30,000.  In  view  of  the  danger  of 
the  property  being  sold  for  these  debts,  the  earnings  being 
"  at  preeent  barely  sufficient  to  pay  the  operating  expenses," 
the  bondholders  are  requested  to  forward  their  bonds  to  the 
North  American  Trust  Co.,  100  Broadway,  New  York,  and 
to  give  that  company  authority  to  foreclose  the  mortgage. — 
V. 67,  p.  483. 

Third  Ave.  RR. — Official  Statement  as  to  Funding  and 
Dividends.— BdwaiTd  Lauterbach,  speaking  for  the  directors, 
on  Thursday  said : 

The  company  has  arranged  to  exchange  all  of  its  present  indebted- 
ness [about  $17,000,000.— Ed.]  Into  6  per  cent  notes,  secured  by 
mortgage  running  for  three  years,  with  a  privilege  to  the  company  ta 
retire  any  or  all  of  the  same  at  the  end  of  any  twelve  months.  These 
notes  will  not  contain  any  clause  permitting  their  convertibility  into 
stock.  This  disposes  of  all  the  company's  requirements  with  the  ex- 
ception of  $2,500,000  or  $$3,000,000  of  further  indebtedness  which 
may  be  incurred  in  connection  with  the  completion  of  construction 
work.  Within  a  very  short  time  after  the  issuance  of  the  interest- 
bearing  notes,  it  is  the  intention  to  present  a  plan  to  the  stockholders 
for  the  permanent  funding  of  the  debt  and  for  all  other  necessary  pur- 
poses, the  principal  feature  of  which  will  be  a  low-rate  bond,  to  be 
lirst  oflfered  to  the  stockholders  but  underwritten  by  a  syndicate. 

It  was  not  my  Intention  to  issue  this  statement  for  some  days  to 
come,  but  the  rumors  circulated  to  the  effect  that  the  company  in- 
tended to  issue  $20,000,000  or  some  other  large  sum  of  notes  converti- 
ble into  stock  at  par  at  the  option  of  the  holders  of  the  notes,  and 
other  rumors  that  it  was  possible  or  probable  that  the  dividends  upon 
the  stock  would  not  be  continued  for  the  present,  constrained  me  to 
make  this  definite  announcement,  showing  that  the  company  has  no 
such  purpose,  and  to  assure  the  stockholders  that  their  regular  divi- 
dends of  5  per  cent  per  annum  are  in  no  danger  of  being  curtailed  or 
suspended.- V.  70,  p.  126,  174,  177. 

Toledo  St.  Louis  &  Kansas  City  RR.— Company's  Motion 
to  Reopen  Foreclosure  Case  Denied. — The  United  States  Su- 
preme Court  on  Jan.  29  denied  the  company's  petition  for  a 
writ  of  certiorari,  asked  to  secure  a  review  of  the  foreclosure 
proceedings.    The  sale  is  set  for  April  2,— V,  70,  p,  177. 

Utica  Belt  Line  Street  RR.— Lease. — The  stockholders  on 
Jan.  30  ratified  the  proposed  lease  of  the  Utica  Suburban 
RR.,  including  the  line  already  built  between  Whitesboro 
and  Oriskany,  and  the  proposed  extension  from  Oriskany  to 
Rome,  the  Belt  Line  guaranteeing  5  per  cent  interest  on  an 
additional  issue  of  first  mortgage  Suburban  bonds  amount- 
ing to  $350,000,— V.  65,  p.  568, 

Western  Maryland  RR. — Sale  Postponed. — The  Finance 
Commissioners  of  Baltimore  on  Jan,  31  decided  to  defer  for 
the  present  year  the  foreclosure  of  the  mortgages  held  by 
the  city,  in  order  that  the  city  directors  recently  appointed 
may  have  ample  time  to  look  fully  into  the  affairs  of  the 
road,-V,  70,  p.  77. 

Western  New  Yorlt  &  Pennsylvania  Rj.— Change  of 
Control  Reported  Pending. — The  "New  York  News  Bureau" 
says:  "There  is  reliable  authority  for  the  statement  that 
negotiations  are  practically  completed  for  the  transfer  of  the 
control  of  this  company  to  interests  chiefly  represented  by 
President  Cassatt  of  the  Pennsylvania  RR.  The  large  hold- 
ings of  the  stock  in  Amsterdam,  Berlin  and  Leipsic  have 
been  acquired,  it  is  said,  by  the  same  interests  that  recently 
purchased  the  Chesapeake  &  Ohio.  Nearly  three-quarters 
of  the  $20,000,000  of  stock  will  change  hands  in  the  pending 
deal.  The  voting  trust,  in  which  $5,000,000  of  the  capital  stock 
is  held,  will  expire  next  April." — V.  70,  p,  77. 

Wisconsin  Central  Ry. — Called  Bonds. — The  Manitowoc 
Division  first  mortgage  bonds  of  the  Milwaukee  &  Lake  Win- 
nebago RR.  are  called  for  redemption,  and  will  be  paid  at 
110  and  interest  on  presentation  to  Maitland,  Coppell  &  Co., 
No,  24  Exchange  Place,  interest  ceasing  April  1,  1900. — See 
advertisement  on  another  page. — V.  69,  p.  1298. 

Worcester  Consolidated  Street  Rj.— Called  Bonds. — The 
first  mortgage  bonds  of  1887  ($150,000)  and  the  debenture 
bonds  of  lb94  ($500,000)  are  called  for  redemption  and  will 
be  paid  at  the  office  of  Vermilye  &  Co.,  18  Nassau  St.,  New 
York,  or  at  the  Mechanics'  National  Bank  of  Worcester, 
Mass.,  on  March  1,  1900,  after  which  date  interest  will  cease. 
— V.  70,  p.  177,  77. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amasa  Lyon  Umbrella  Co.  New  Company. — See  Lyon 
Umbrella  Co.  below.— Vol.  69. 

American  Bell  Telephone  Co. — Independent  Companies 
Acquired. — As  below  stated,  the  Erie  Telegraph  &  Telephone 
Co.,  allied  to  the  Bell,  has  purchased  control  of  three  more 
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of  the  independent  telephone  companies  of  Michigan,  and  the 
Cumberlacd  Telephone  «fe  Telegraph  Co.,  in  whifh  the  Bell 
owns  a  controlling  interest,  is  arranging  to  purchase  the 
People's  Telephone  Co.  of  New  Orleans. 

Transfer  Reported  Postponed.— The  plan  to  exchange  the 
company's  shares  for  those  of  the  American  Telephone  & 
Telegraph  Co.  (see  V.  69  p.  1195)  it  is  understood  has  been 
postp  ned  until  fall.— V,  70,  p.  77. 

American  Car  &  Foundry  Co.— Earnings.— For  the  first 

nine  montbs  of  its  organization  the  company  reports: 

Gross  earninars,  all  sources,  Ist  quarter,  to  May  31,  '99...   $9,15'' ,796 

2cl         ••  Aug.  31, '99...   10.033.17H 

"  31         "  Nov.  30, '99...    10,081,936 

Total  of  income  fornine  months $29,272,908 

Deduct  cost  of  materials  used,  operating  expenses,  etc —  26,555,495 

Net  earnings  for  nine  months $2,717,413 

Three  quarterly  dividends  of  1^  p.  o.  each  ($509,075)  on 
$29,0»0,000  preferred  stock  issued 1,527,225 

Surplus  on  Dec  1,1899 $1,190,188 

—V.  70,  p.  40.    • 

American  Cereal  Co. — Increase  in  Dividend. — The  com- 
piny  has  declared  a  quarterly  dividend  of  2  per  cent,  payable 
Feb.  20.  This  is  an  increase  from  6  per  cent  to  8  per  cent  per 
annum.— V.  69,  p.  25. 

American  Smelting  &  Refining  Co.— Proprietary  Com- 
pany.— The  stockholders  of  the  Kansas  City  Smelting  &  Re- 
fining Co.  vote  on  Feb.  3  on  a  proposed  reduction  of  the 
capital  stocli  of  the  company  from  $4,500,000  to  $2,500,000, 
by  retirement  of  the  $2,000,000  preferred  stock.  The  Amer- 
ican Smelting  &  Refining  Co.  owns  the  entire  capital 
stock.— V.  69,  p.  441. 

American  Steel  &  Wire  Co.— First  Dividend  on  Common 
Stock.— The  company  has  declared  a  dividend  on  its  common 
stock  of  7  per  cent,  payable  in  four  quarterly  payments,  on 
April  2,  July  2  and  Oct.  2,  1900,  and  Jan.  2,  1901,  out  of  the 
profits  of  1899.  (See  statement  under  heading  "Annual  Re- 
ports.'")—V.  69,  p.  1249. 

American  (Bell)  Telephone  &  Telegraph  Co.— Status.— 
See  American  Bell  Telephone  Co.  above.  The  amount  of  5 
per  cent  nine- months'  notes  issued  is  stated  as  $2,000,(00. 
The  Boston  "Financial  News"  says: 

The  issue  of  $10,000,000  4  per  cent  bonds,  a  portion  of  which  has 
already  been  placed,  will  be  put  upon  the  market  by  the  underwriting 
syndicate  from  time  to  time  during  the  coming  year  until  the  entire 
issue  has  been  disposed  of,  another  block  beinsr  looked  for  on  the  mar- 
ket in  April,  one  in  July,  and  a  final  batch  in  Oct.— V.  C9,  p.  127,  77. 

American  Woolen  Vo.— Large  Sale  cf  Goods.— See  "The 
Dry  Goods  Trade  "  in  Chronicle  of  Jan.  27,  page  190.— V, 
69,  p.  128. 

Atlantic  Iron  &  Steel  Co. — No  Consolidation. — It  is  an- 
nounced that,  owing  to  the  opposition  of  the  minority  stock- 
holders of  the  New  Haven  Steel  &  Iron  Co.  and  Susquehanna 
Steel  &Iron  Co.,  the  proposed  consolidation  has  been  aban- 
doned.—V.  70,  D.  40. 

Bell  Telephone  Co.  of  BuflFalo.— iVetu  Stock.— The  stock- 
holders will  vote  Feb.  10  on  a  proposition  to  increase  the  cap- 
ital stock  from  $2,000,000  to  $5,00U,0C0,  in  shares  of  the  par 
value  of  $100  each.  Dividends  of  6  per  cent  per  annum  have 
been  paid;  there  are  no  bonds  outstanding. 

Birmingliam  Realty  Co.— Mortgage.— The  company  has 
made  a  mortgage  to  the  Union  Trust  Co.,  of  New  York,  as 
trustee,  to  secure  the  $550,000  prior-lien  bonds  and  $550,000 
mortgage  bonds  to  be  issued  under  the  plan  (see  V.  68,  p.  1180) 
for  the  reorganization  of  the  Ely  ton  Co.— V.  70,  p.  177. 

Broolcljn  Wharf  &  Warehouse  Co.— Default.— The  com- 
pany defaulted  Feb.  1  on  the  coupons  then  due  on  its  $17,500,- 
OOO  of  first  mortgage  bonds. 

Reorganization. — A  committee  consisting  of  Frederic  P. 
Olcott  (Chairman),  Frederic  Cromwell.  Adrian  Iselin,  Jr., 
Walter  Q.  Oakman,  H«nry  A.  Redfield  and  George  W. 
Young,  with  James  N.  Wallace  as  Secretary,  54  Wall  Street, 
N.  Y.,  has  been  formed  to  reorganize  the  company,  and  calls 
upon  the  bondholders  to  deposit  their  bonds  with  the  United 
States  Mortgage  &  Trust  Co.  To  those  who  deposit  their 
holdings  prior  to  March  1,  1900,  the  committee  will  advance 
$25  upon  each  bond,  being  the  amount  of  the  coupon  due 
Feb.  1,  1900.  Opportunity  will  be  given  to  depositors  who 
shall  not  approve  the  plan,  hereafter  to  be  announced,  to 
withdraw  their  bonds  on  payment  of  their  pro  rata  share  of 
the  committee's  expenses,  but  not  to  exceed  $3  per  bond. 
Under  the  agreement  the  committee  has  the  right  to  sell  all 
the  deposited  bonds  at  a  price  that  will  net  the  owners  not 
less  than  the  fall  amount  of  the  principal  of  the  bonds  with 
interest  at  5  per  cent  from  Feb.  1  to  date  of  payment.  > 

Besides  the  coupons  maturing  Feb.  1,  there  was  due  on  that 
day  an  amount  said  to  be  $200,000  on  account  of  rental  for 
the  Beard  Erie  Basin  property,  one  of  three  pieces  of  leased 
property  which  it  is  claimed  have  been  a  considerable  bar- 
den.  The  net  earnings  of  the  company  for  the  year  ending 
Jan.  31,  1900,  after  payment  of  expenses,  rentals  and  taxes, 
are  estimated  by  the  directors  at  $7.i0,000(the  interest  charge 
is  $875,000)  as  against  $806,273  for  1898-1899  and  $1,042,074 
for  1897-1  f^O-*.  The  rentals  and  taxes  for  the  year  1898-1899 
aggregated  $573,721.  The  leased  properties  include  the  Amity 
Street  Stores  (part  owned),  B'^ard's  Erie  Basin  and  Erie  Basin 
stores,  these  forming  pat  of  the  company's  16,284  feet  of 
Brooklyn  water  front. — V.  6S,  p.  522. 

Cedar  Rapids  (la.)  Electric  Light  &  Power  Co.— This 
company  v  as  iucoi  porated  recently  in  Iowa.    Capital  stock, 


$500,000.  See  V.  69,  p.  1195.  Incorporators:  C.  J.  Ives,  I. 
B.  Smith,  J.  H.  Smith,  W.  G.  Dows,  W.  D.  Douglass,  W.  J. 
Greene,  all  of  Cedar  Rapids.- V.  69,  p.  1195. 

Colorado  Fael  &  Iron  Co.— Extended  Bonds  Listed.— The 
New  York  Stock  Exchange  has  listed  the  Colorado  Coal  & 
Iron  Company's  $3,76«,000  first  consolidated  mortgage  gold 
bonds,  extended  to  Feb.  1,  1902,  at  6  per  cent,  payable  in 
gold.  The  total  issue  is  $3,500,000,  but  of  this  $734,000,  re- 
tired by  the  sinking  fund,  is  held  by  the  mortgage  trustee. — 
V.  70,  p.  127. 

Consolidated  Car  Heating  Co.— Extra  Dividend. — This 
Albany  company  has  declared  the  regular  semi-annual  1^ 
per  cent  dividend,  payable  Feb.  15,  and  an  extra  dividend  of 
1  oercent.  The  capital  stock  is  $1,250,0  )0,  of  which  $119,- 
600  Is  in  the  treasury;  par  $100.     The  company  supplies  : 

(a)  Steam  and  hot  water  apparatus  for  heating  railway  trains  from 
the  locomotive;  (b)  Bewail  couplers,  100,000  said  to  be  in  use;  (o) 
Pope  Light  compressed  oil  gas  apparatus;  (d)  standard  electric  heat- 
ers for  street  cars,  over  8,OoO  heaters  reported  sold  to  Sept.  1,  1899. 

Dividends  have  been  paid  as  follows  : 

Year  ..  1892    1893    1894    1893    1896    1897    1898    1899 

Percent 3  3  6  1         312      l^a         3  4 

In  18»9  1)^  ter  cent  was  paid  in  February  and  23^  per 
cent  in  August. 

Consolidated  Electric  L'ght  Co.  of  Portland,  Me.— Mort- 
gage.—The  company  has  made  a  mortgage  for  $500,000,  secur- 
ing bonds,  of  which,  it  is  said,  about  $300,000  will  be  used  in 
extending  the  business.  A  first  mortgage  of  $200,000  was 
made  in  1891.  the  bonds  being  5  per  cents,  due  in  1906,  but 
convertible  into  stock.  The  authorized  issue  of  stock  is 
$500,000;  par  value  of  shares  $10. 

Consolidated  Lake  Superior  Co.— Instalment  Called. — The 
company  has  called  for  an  assessment  of  $5  per  share  on  the 
instalment  receipts  for  preferred  stock,  payable  March  1  at 
the  Provident  Life  &  Trust  Co.  of  Philadelphia.  This  will 
make  $15  paid  in  on  each  $50  share  of  preferred  stock  in 
trust  (see  page  164  Investors'  Supplement)— V.  69,  p.  1303. 

Cumberland  (Bell)  Telephone  &  Telegraph  Co.-  Consoli- 
dation.—The  stockholders  on  Jan.  26  ratified  the  merger  by 
consolidation  of  the  Ohio  Valley  Telephone  Co.  They  also 
increased  the  authorized  capital  from  $6,000,000  to  $10,000,- 
000,  in  $100  shares.  The  stock  of  the  Ohio  Company  will  be 
exchanged,  $  for  $,  for  stock  of  the  Cumberland  Company. 
The  latter  company  now  owns  the  lines  of  the  Bell  system 
from  Louisville  to  New  Orleans,  including,  it  is  paid,  about 
11.000  miles  of  wire  and  40,000  subscribers.  (See  Investors' 
Supplement,  pages  153  and  164.) 

Acquisition  of  New  Orleans  Company. — The  company  is 
arranging  to  purchase  the  People's  Telephone  Co.  of  New 
Orleans,  whose  exchange  was  opened  a  few  months  ago, 
and  whose  subscribers  are  said  to  number  over  3,000. 
The  People's  Company's  first  mortgage  6  p.  c.  (A&O)  20-year 
gold  bonds,  due  1918,  Central  Trust  Co.,  trustee,  $300,000 
outstanding,  were  offered  for  public  subscription  last  spring 
at  105  and  interest  — V.  69,  p.  1064. 

Diamond  State  Telephone  Co. — Amalgamation  — A  press 
despatch  dated  Jan,  25  to  "The  Philadelphia  Times"  says: 

The  Eastern  Shore  Telephone  Co.  has  absorbed  the  Union  Telephone 
Co.  of  Talbot  County  and  the  telephone  lines  of  Cecil  Co  This  was 
the  last  step  in  the  amalgamation  of  all  the  telephone  lines  on 
the  peninsula  of  Delaware,  of  Maryland  and  of  Virginia.  The 
Diamond  State  Telephone  Co.  of  Dover  will  control  99  per  cent 
of  the  stock  of  both  companies  and  thus  centralize  the  entire 
telephone  business  of  these  twelve  counties  at  Dover.  Men  are  con- 
necting Seaford,  Del.,  with  Cambridge  and  Easton,  Md.,  and  by  the 
middle  of  next  week  will  have  the  entire  peninsula  system  in  working 
order.    Harry  A.  Richardson  is  President  of  the  absorbing  company. 

Eqaitable  Illuminating  Cras  Light  Co.  of  Philadelphia. 

— Operations. — The  statement  for  the  quarter  ending  Dec. 
31,  as  submitted  to  City  Comptroller  Walton,  shows  that 
during  the  three  months  there  were  sold  1,00S,535,210  cubic 
feet  of  gas,  an  increase  of  81,914,870  feet  as  compared  with 
the  same  quarter  in  1898.  For  the  calendar  year  the  gas 
sales  aggregated  3,564,810,610,  as  against  3,032,073,810  in 
1898,  an  increase  of  532,736,800  cubic  feet,  or  over  17  per  cent. 
The  price  received  being  $1  per  1,000  feet,  this  represents  an 
increase  of  $532,737  in  gross  earnings,  of  which  the  city  re- 
ceives §53,274.— V.  69,  p.  1196. 

Erie  (Bell)  Telegraph  &  Telephone  Co.— Further  Acquisi- 
tions.— The  company,  in  addition  to  the  purchase  of  a  con- 
trolling interest  in  the  Detroit  and  the  New  State  telephone 
(independent)  companies  of  Michigan,  has  acquired  a  major- 
ity of  the  stock  of  the  Central  Telephone  Co.  of  Michigan, 
the  Mutual  Telephone  Co.  of  Kalamazoo  and  the  Heddon 
Telephone  Co.  of  Dowagiac. 

Chas.  H.  Ssitz,  General  Manager  of  the  three  independent 
companies  just  acquired,  says: 

"In  addition  to  tenexohange>ystems  we  owned  all  the  long-distance 
independent  telephone  lines  in  Southwestern  Micnigan.  We  found 
after  three  years'  experience  that  it  was  not  a  paying  investment. 
The  public,  where  jiublic  utilities  are  concerned,  cares  very  little  who 
operates  them;  all  It  Is  looking  for  is  the  best  service  at  lowest  rates. 
A  community  is  better  served  with  only  one  telephone  company.  The 
Erie  Company,  with  Its  through  circuits  and  popular  minute  service, 
placed  us  at  a  disadvantage,  and,  being  business  men,  we  decided  to 
discontinue  competing  with  a  natural  monopoly. 

New  State  Telephone  Co. — See  that  company  below. — V.  70, 
p.  178. 

Federal  Steel  Co. — Dividend  Received  from  Railroad.— 
See  Elgin  Joliet  &  Eastern  Ry.  above,— V.  70,  p.  78. 

General  Chemical  Co.— Dividend  on  Conwion. — The  direct- 
ors on  Thursday  declared  a  dividend  of  4%  on  the  common 
stock  out  of  the  earnings  of  the  ten  months  ending  Dec.  81, 
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1899,  payable  1  per  cent  quarterly  on  March  1,  June  1,  Sept. 
1  and  Dec.  1,  1900,  to  stock  of  record  at  the  respective  dates 
of  closing  the  books,  of  which  notice  will  be  given.  See 
statement  under  "Annual  Reports."— V.  68,  p.  1325. 

Harrison  Brothers  &  Co.  of  Philadelphia.— ^njma?  State 
menf.— President  Thomas  S.  Harrison,  in  his  report,  says: 
"A  greater  volume  of  business  was  done  in  1898-99  than  in 
1897-98,  but  owing  to  the  continued  depression  in  prices  in 
the  white  lead  business  and  the  fact  that  almost  the  entire 
business  was  done  on  a  rising  market  for  raw  material,  with 
a  general  inability  to  advance  prices  on  finished  products,  the 

Erofits  thereon  were  not  as  great  as  it  is  expected  they  will 
e  for  the  current  year.  The  business  for  the  first  two 
months  of  the  year  1899- 1900  is  most  encouraging,  and  shows 
a  material  increase  over  last  vear."— V.  69,  p.  853. 

Holyolse  Water  Power  Co.— Dam  About  Completed.— The 
company's  new  dam  across  the  Connecticut  River  has  been 
about  completed.  It  has  cost  between  $500,000  and  $1,000,- 
000;  it  is  1,020  feet  long,  and  was  begun  in  July,  1895.  The 
company  has  outstanding  $1,200,000  of  capital  stock  (par  of 
shares  §100),  and  has  paid  10  per  cent  per  annum  {2^,  Q  J) 

Illinois  Anti-Trust  La,yf.— Held  Unconstitutional.— Kt 
Chicago  on  Jan.  29  Judge  C.  C.  Kohlsaat  in  the  United 
States  Circuit  Court  handed  down  a  decision  in  favor  of  the 
Union  Sewer  Pipe  Co.  in  its  suit  against  Thomas  Connolly 
to  recover  upon  promissory  notes.  Connolly  set  up  the  plea 
that  the  plaintiff  was  a  trust  or  combination  organized  for 
the  express  purpose  of  carrying  out  restrictions  in  trade. 
The  juige,  however,  declares  the  anti  trust  Act  of  1893  to  be 
void  on  the  ground  that  it  contains  both  class  and  special 
legislation,  and  is  in  contravention  of  the  Federal  and  State 
constitutions.    He  says: 

The  said  statute  of  July  1, 1893,  provides  In  section  9  that  "the  pro- 
visions of  this  Act  shall  not  apply  to  agricultural  products  or  live 
stock  in  the  hands  of  the  producer  or  raiser."  I  am  of  the  opinion 
that  this  statute  contains  both  class  and  special  legislation,  and  Is  in 
contravention  of  both  the  State  and  Federal  constitutions,  and  there- 
lore  void.  It  is  urged  that,  granting  the  unconstitutionality  of  the 
ninth  clause,  it  may  be  declared  void  without  aflfectlng  the  validity  of 
the  remaining  clauses  of  said  Act.  If  this  were  so,  then  by  declaring 
said  clause  void,  the  courts  would  make  the  Act  binding  upon  those 
classes  of  persons  within  the  State  which  the  Legislature  had  spec- 
ially exempted  from  its  provisions.  This  would  be  judicial  legisla- 
tion of  the  most  flagrant  character.  In  my  opinion  the  said  clause 
9  taints  the  whole  Act,  and  renders  it  all  void.  Therefore  the  special 
defense  must  be  stricken  out. 

The  matter  will  probably  be  taken  to  the  United  States 
Supreme  Court.  Some  believe  that  the  Act  of  1893  did  not 
supersede  that  of  1891,  and  that  the  latter  statute  is  still  in 
force.  The  Glucose  and  milk  shippers'  cases,  moreover,  it  is 
stated,  were  decided  under  the  law  of  1891,  which  does  not 
contain  the  clause  on  which  Judge  Kohlsaat  based  his 
decision. 

International  Fire  Engine  Co. —  Consolidation.— 1\i\& 
company,  recently  incorporated,  it  is  stated  will  control 
practically  the  entire  output  of  the  country  in  the  shape  of 
apparatus  for  fighting  fires,  including  both  steam  and  chemi- 
ical  fire  engines,  hooks,  ladders,  trucks,  etc.  The  authorized 
capital  stock  is  $9,000,000,  of  which  $4,000,000  is  7  per  cent 
preferred.  Of  these  amounts  it  is  expected  that  at  least 
11,000,000  common  and  $800,000  preferred  will  remain  in  the 
treasury.  No  bonds  will  be  issued  and  no  stock  will  be 
offered  to  the  public.  The  company  will  begin  business  with 
?300,000  as  a  working  capital.    Par  value  of  shares  $100. 

The  companies  to  be  consolidated  are  reported  as  follows: 

American  Fire  Engine  Co.  (a  consolidation  of  the  Sllsby,  Clapp  & 
Jones,  Button,  Ahrens  steam  fire  engine  cos.);  La  France  Fire  Engine 
Co.,  Elmira,  N.  Y.;  Amoskeag  Steam  Fire  Engine  Co.,  Manchester,  N. 
H.;  Waterous  Engine  Works  Co.,  St.  Paul,  Minn.;  the  Fire  Extin- 
guisher Co.,  which  Includes  the  Baboook  Fire  Extinguishing  Co.,  of 
Chicago;  Charles  T.  HoUoway  &  Co.,  of  Baltimore,  Md.;  Seagrave  Co., 
Columbus,  O.;  Macomber  Chemical  Fire  Extinguishing  Co.,  Worcester, 
Mass. 

Harry  S.  Stahlknecht  of  149  Broadway  is  interested.— V. 
69,  p.  1250. 

International  Heater  Co.  of  TJtica  N.  X.— Extension  cf 
Busijiess.— This  company,  incorporated  in  June,  1898,  has 
filed  a  certificate  extending  the  scope  of  its  business.  The 
certificate  shows  that  of  the  $900,000  common  stock,  $543,900, 
and  of  the  $900,000  7  per  cent  cumulative  preferred,  $551,900, 
are  outstanding.— V.  66,  p.  1189. 

International  Silver  Co. — First  Dividend. — The  company 
has  declared  a  dividend  of  l^X  per  cent  on  its  preferred  stock, 
payable  April  1.— V.  68,  p.  1034. 


Kalamazoo  Gas  &  Electric  Co.- 

zoo  Valley  Electric  Co.  below. 


-Purchased. — See  Kalama- 


Ealamazoo  Valley  Electric  Co.— Acquisition.— This  com- 
pany, which  was  incorporated  in  Sept.,  1898,  and  is  building 
a  dam  to  develop  the  water  power  of  the  Kalamazoo  River 
near  Allegan,  Mich.,  whence  it  will  supply  electricity  to 
Allegan,  Kalamazoo  and  intermediate  places,  has  purchased 
the  Kalamazoo  Gas  &  Electric  Co.  W.  A.  Foote,  of  Kalama- 
zoo, is  a  leading  spirit  in  the  Valley  Company. 

The  Kalamazoo  Gas  Co. ,  with  $300,000  of  authorized  capi- 
tal stock  was  incorporated  Jan.  8,  incorporators  including 
J.  J.  Knight  of  Kalamazoo  and  J.  W.  Thompson  of  Detroit. 

Louisville  Bridge  Co.— Judgment  for  $l03,llf3.—K  judg- 
ment for  $103,143  28  and  interest  for  six  years  on  part  of  the 
amount  for  franchise  tax  since  1894  was  entered  against  the 
company  in  the  Circuit  Court,  at  Louisville,  on  Jan.  20.— V. 
-89,  p.  387. 


Lynchburg  (Va.)  Gas  Light  Co.— SoZd.— The  company's 
property,  it  is  stated,  has  been  sold  to  F.  H.  Shelton  and  the 
Real  Estate  Trust  Co.,  of  Philadelphia,  and  R.  D.  Apperson, 
of  Staunton,  for  $161,828. 

Lyon  Umbrella  Co.  of  New  York.— iVeu)  Company.— 
This  company  has  been  organized  with  $50,000  of  capital 
stock,  under  the  laws  of  New  York,  and  will  remove  the 
manufacturing  plant  of  the  Amasa  Lyon  Umbrella  Co.  to 
New  London,  Conn. 

National  Fish  Co.— Beginning  Business.— Thia  company, 
incorporated  in  Delaware  on  March  31,   1899,   began  busi- 
ness at    No.   6  T    Wharf,   Boston,  on  Thursday,   being    a 
combination  of  fifteen    of  the  largest    fish    dealers  on  the 
wharf.    The    capital    stock    is    $5,000,000,  all  common,    of 
which  three-fourths  will  be  placed  in  trust  for  a  period 
of  three  years.     Officers:  President,  Lorenzo  D.  Baker;  Vice- 
President  and  Manager,  John  R.  Neal;  Treasurer,  R.  L.  Mayo; 
Secretary,  N.  D.  Freeman.     No  bonds  will  be  issued. 
Secretary  N.  D.  Freeman  in  a  telegram  to  us  says: 
The  objects  are  to  promote  just  and  equitable  principles  of  trade;  to 
encourage  and  foster  the  flshiug  Industry;  to  establish  and  maintain 
more   uniform   prices;   to   pay     liberal    and    equal    prices    to    the 
fishermen;  to  prevent  the  distribution  of  inferior  stock;  to  eliminate 
or  correct  abuses  now  existing,  and  put  the  industry  on  a  basis  that 
win  allow  both  producers  and  distributers  to  obtain  more  satisfactory 
results,  and  to  prevent  any  unjust  discrimination  toward  either  fisher- 
man or  dealer.— V.  68,  p.  773. 

New  England  Telephone  &  Telegraph  Co  —Bonds  Sold. 
— The  Company  has  sold  to  Adams  &  Co.  of  Boston  about 
$400,000  of  30-year  4  pec  cent  debenture  bonds,  said  to  be  a 
portion  of  a  new  $1,000,000  issue.— V.  69,  p.  181. 

New  Haven  Iron  &  Steel  Co.— iVb  Consolidation.— The 
proposed  consolidation  has  been  abandoned.  (See  Atlantic 
Iron  &  Steel  Co.  above.)  A  committee  of  six,  representing 
the  majority  and  minority  shareholders,  is  to  prepare  plans 
for  the  erection  of  mills  at  Columbia,  Pa.,  etc. — V.  69,  p.  1196. 

Newport  News  Abattoir  Co.— New  President— George  A. 
Schmelz,  of  Newport  News,  has  become  President.  The 
company  has  awarded  the  contract  for  the  erection  of  its 
plant.     See  V.  68,  p.  1133. 

New  State  Telephone  Co.  of  Michigan.— Sa/e  of  Control. 
— The  Detroit  "Tribune"  quotes  W.  L.  Holmes  one  of  the 
syndicate  which  arranged  the  sale  of  a  controlling  interest 
in  the  company  to  the  Erie  Telegraph  &  Telephone  Co.,  as 
saying  that  the  Erie  Company  purchased  $550,000  of  treasury 
stock  at  par  (the  authorized  issue  of  stock  having  been  in- 
creased Dec.  27,  1899,  from  $1,000,000  to  $1,500,000)  and  $200,- 
000  more  hold  by  the  syndicate  at  50  cents  on  the  dollar, 
making  the  total  cost  of  the  controlling  interest  a  little  over 
$650,000;  also  that  there  is  an  agreement  that  the  minority 
stock  shall  be  bought  at  par.  The  proceeds  of  the  new  stock 
will  be  applied  to  paying  all  debts,  building  extensions,  buy- 
ing other  companies,  etc.    Mr.  Holmes  says: 

Although  they  were  separate  companies,  the  Detroit  and  New  State 
companies  were  practically  the  same.  In  each  of  them  the  directors 
were  carrying  a  heavy  load.  In  the  Detroit  company,  for  instance, 
most  of  the  Indebtedness  was  to  the  directors,  either  for  money  loaned 
to  the  company  directly  or  borrowed  on  the  Indorsement  of  the  di- 
rectors. The  load  was  too  heavy  and  there  was  no  hope  of  holding 
out  against  the  Erie  people.  By  the  sale  we  put  both  companies  in 
good  shape,  insured  the  protecting  of  the  interests  of  the  minority 
stockholders  and  let  ourselves  out. 

Negotiations  are  also  in  progress  to  sell  the  Detroit  Switch- 
board &  Telephone  Construction  Co.,  stock  $250,000,  con- 
trolled by  Mr.  Holmes  and  associates,  to  the  Bell  interests. 

New  Yorli  &  Kentucity  Distilling  Co.  of  Rochester.- 

Stock  Offered. — This  company,  which  owns  the  several  dis- 
tilleries, etc.,  mentioned  last  week  (p.  178),  has  offered  for 
subscription  at  par  ($100  per  share)  $300,000  of  its  issue  of 
$1,000,000  7  per  cent  cumulative  preferred  stock.  All  the 
$1,000,000  common  stock  and  the  balance  of  the  preferred 
stock  have  been  taken  by  private  subscription  or  will  be 
issued  in  payment  for  the  properties  acquired.  The  net 
earnings  for  1899  are  stated  as  over  $180,000.— V.  70,  p.  178. 

New  York  Shipbuilding  Co. — New  Stock. — The  company 
proposes  to  increase  its  capital  stock  from  $3,000,000  to 
$6,000,000.  The  reported  interest  of  H.  C.  Frick  in  the 
property  is  denied.— V.  69,  p.  853, 

People's  Brewing  Company  of  Trenton  N.  J. — Bonds  Of- 
fered.— This  company,  which  owns  and  operates  the  proper- 
ties formerly  belonging  to  the  Trenton  Brewing  Co.,  Frank 
Hill's  Brewery,  the  Consumers'  Brewing  Co.  and  the  Hygeia 
Ice  Co.,  has  offered  for  subscription  at  103)^  and  interest 
$350,000  of  its  first  mortgage  6  per  cent  sinking  fund  forty 
year  gold  bonds,  in  denominations  of  $1,000  and  $500.  The 
bonds  will  mature  May  1,  1899.  The  total  authorized  issue 
of  bonds  is  $1,500,000,  of  which  $400,000  is  reserved  in  the 
treasury  and  $750,000  has  been  taken  by  the  vendors.  The 
net  earnings  of  the  various  branches  comprising  the  com- 
pany from  June  1  to  Oct.  31,  1899,  were  upwards  of  $104,- 
000.— See  V.  69,  p.  132. 

People's  Telephone  Co.  of  New  Orleans.— C/iang^e  of  Con- 
trol — Control  of  this  independent  telephone  company  by 
the  Cumberland  Telephone  &  Telegraph  Co.,  which  see  above, 
is  being  arranged. 

Railroad  Equipment  Co.— Auction  Sales  Feb.  13.— The 
Atlantic  Trust  Co.,  as  trustee,  having  declared  all  bonds  of 
the  series  below  named  due  and  payable,  and  the  said  bonds 
having  not  been  paid,  will  sell  at  public  auction,  by  Richard 
V.  Harnett  &  Co.,  auctioneers,  on  Feb.  13,  1900,  at  12:30 
o'clock  p.  M.,  at  the  New  York  Real  Estate  Salesroom,  at  111 
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Broadway,  New  York,  the  collateral  held  as  security  there- 
for, this  collateral  having  the  par  value  indicated  below: 


Series.         Dated.  Pledfied. 

A-b....Mar.  1,  1894.... $727,502 
A-d....Feb.  1,  1894....  161,017 
A-e...  July  15, 1895....  476,506 
—V.  69,  p.  909. 


Series.         Bated.  Fledged. 

A-a....Aug.  1,  J896...  $351,529 
D-4.. ..April  2,  1894....  124,00i» 
D-24...Jan.    1,   1891....     21,000 


Republic  Iron  &  Steel  Q,o.— Earnings.— The  company  was 
incorporated  May  3,  1899,  but  did  not  get  full  possession  of 
its  several  properties  until  June  1.  Up  to  Jan.  1,  1900,  how- 
ever, the  net  earnings,  in  spite  of  many  old  contracts  that 
had  to  be  filled,  it  is  gtated,  were  |3, 714,500;  dividends  ag- 
gregating 33^  per  cent  on  preferred  stock,  $720,069;  balance, 
surplus,  $1,994,431.  See  "Annual  Report."— V.  69,  p. 
1151. 

Royal  Starch  Q,o.— Incorporated. — This  company,  with  its 
principal  office  at  83  Montgomery  St.,  Jersey  City  and,  with 
authorized  capital  stock  of  $1,000,000,  has  tiled  articles  of 
incorporation  in  N.  J.  Incorporators:  Wallace  N.  Vreeland, 
Daniel  E.  Evarts,  George  W.  Litterest  and  J.  V.  Clark. 

St.  Paul  Gas  Light  Co. — Extension  of  Corporate  Exist- 
ence. —The  stockholders  on  Jan.  23  voted  to  extend  the  corpor- 
ate life  of  the  company  for  fifty  years  from  Jan.  1,  1900.— V. 
69,  p.  8;}. 

Stanley  Electric  Manufacturing  Qo.— Incorporated. — 
"Engineering  News"  says: 

This  company  has  been  incorporated  in  New  Jersey  to  take  over  and 
carry  on  the  business  of  the  Stanley  Electric  Co.,  Pittsfleld,  Mass. 
The  new  capital  stock  is  $2,000,000,  and  we  areinformed  that  $1,- 
000,000  additional  cash  will  now  be  put  in  for  the  purpose  of  mate- 
rially extending  the  works  and  business  of  the  company.  The  man- 
agement will  remain  the  same,  excepting  that  Dr.  F.  A.  C.  Perrlne.  of 
the  Leland  Stanford,  Jr.,  University,  will  be  added  to  the  technical 
staff.  All  the  stock  of  the  Stanley  Electric  Co.  has,  for  some  time, 
been  owned  by  the  John  A.  Eoebling's  Sons'  Co.,  Trenton,  N.  J. 

(John  B)  Stetson  Co.— Increase  of  Stock.— The  stockhold- 
ers will  vote  in  Philadelphia  on  April  2  on  a  proposition  to 
increase  the  common  capital  stock  from  $1,200,000  to  $1,500,- 
000.  There  is  also  $1,500,000  8  per  cent  cumulative  preferred 
stock.  The  official  notice  says:  "The  large  increase  in  the 
company's  business  requires  the  enlargement  of  its  plant;  all 
the  available  space  in  the  present  plant  being  utilized  to  the 
greatest  advantage.  The  board  of  directors  has  deemed 
it  necessary  to  purchase  additional  real  estate  to  erect  new 
buildings."  Dividends  have  been  paid  on  the  common  stock 
in  January  yearly  as  follows: 

1893        '93        '94        '95        '96        '97        '98        '99 
6^  6444558 

See  official  statement  Chronicle  of  Nov.  11, 1899,  p.  1105. 

Susquehanna  Iron  &  Steel  Co.— iVb  Consolidation.— See 
Atlantic  Iron  &  Steel  Co.  above.— V.  69,  p.  1197. 

Union  Light  &  Power  Co.  of  Salt  Lake  Citj.— Successor. 
—See  Utah  Light  &  Power  Co.  below.— V    69,  p.  964. 

United  Gas  Improvement  Co.— Results  in  Philadelphia.— 
See  Equitable  Illuminating  Gas  Light  Co.  above.— V.  70,  p.  87. 

United  States  Oil  Co. — Earnings.— The  annual  report  for 
the  year  ended  Sept.  30,  1899,  shows  receipts  from  sales 
1638,162;  operating  expenses,  $167,280;  net  profits,  $470,882; 
dividends,  $318,750;  balance,  surplus,  $152,132.— V.  70,  p   180. 

Utah  Light  &  Power  Co.  of  Salt  Lake  Citj.— Reorganized 
Company.— This  company  was  incorporated  in  Utah  on  Jan. 
9,  as  successor,  per  plan  in  Chronicle  of  July  15,  1899  (page 
133),  of  the  Union  Light  &  Power  Co.  The  authorized  capi- 
tal stock  is  $3,500,000,  of  which  $3,000,000  is  8  per  cent  non- 
cumulative  preferred.    Incorporators: 

L.  Snow,  G.  Q.  Cannon,  J.  P.  Winder,  J.  T.  Smith,  R.  Clawson,  L.  S. 
Hills,  T.  G.  Weber,  W.  8.  McCormick,  R.  S  Campbell,  M.  Shepherd,  all 
of  Salt  Lake  City;  J.J.  Bannigan,  of  Providence;  W.  J.  Curtis,  of 
New  York  City. 

Bonds  authorized  are:  $1,000,000  (Pioneer)  prior-lien  4s; 
$750,000  (Union)  prior  lien  Ss  and  $3,500,000  first  consol.  48 
(see  V.  69,  p.  133,  964). 

Westinghouse  Electric  &  Mannfacturing.— i^'irsi  Divi- 
dend on  Assenting  Stock,— A  quarterly  dividend  of  IJ4'  per 
cent  on  the  $9,367,750  assenting  stock  has  been  declared, 
payable  Feb.  20.— V.  69,  p.  1152. 

Weyerhauser  Timber  Co.— PZaws.— See  Northern  Pacific 
Ry.,  above.— V.  70,  p.  180. 

Worcester  Electric  Light  Co.— New  Stock.— This  com- 
pany has  petitioned  the  Massachusetts  Gas  &  Electric 
Light  Commission  for  authority  to  issue  $100,000  new  stock, 
raising  the  total  issue  from  $300,000  to  $400,000. 


—Owing  to  the  death  of  Mr.  Frank  E.  Wing,  the  limited 
partnership  of  Charles  T.  Wing  &  Co.,  has  been  dissolved. 
The  business  of  said  firm  will  be  continued  under  the  same 
firm  name  by  Henry  A.  Glassford,  Ezra  Lincoln,  William 
Henry  Allen,  Jr.,  and  William  Watson  Caswell,  all  of  whom 
are  general  partners. 

— E.  D.  Shepard  &  Co.  offer  at  prices  to  net  41  g  per  cent 
$116,000  City  of  San  Luis  Obispo,  California,  five  per  cent 
gold  water  and  sewer  bonds,  due  $2,900  annually  on  Dec.  1, 
1900  to  1939.  Particulars  are  given  in  the  advertisement  on 
page  viii. 

A  selected  list  of  high-grade  investment  bonds  and  guar- 
anteed stocks  will  be  found  advertised  on  page  viii  by 
Redmond,  Kerr  &  Co.  Prices  and  special  circulars  will  be 
sent  on  request. 

—Spencer  Trask  &  Co.  have  issued  their  annual  booklet  on 
steam  and  street  railways,  industrials,  etc.  Copies  can  be 
bad  on  request. 


NEW  YORK  AMD  BROOKLYN  TRUST  GO'S. 

The  reports  of  most  of  the  companies,  for  Dec,  31,  1899, 
compared  with  Dec.  31,  1898,  and  June  30,  1899,  were  pub- 
lished in  last  week's  Chronicle.  The  reports  for  Dec.  31, 
1897,  and  June  30,  1898,  are  in  the  Jan.,  1899,  Investors' 
Supplement.    The  following  reports  complete  the  list: 

international  banking  &  TRUST  COMPANY. 

Resources.  Dec.  31. 1899. 

Stock  investments  (market  value) $1,485,000 

Amount  loaned  on  collaterals 726,038 

Amount  loaned  on  personal  seourltlea 373,643 

Due  from  banks 393.943 

Cash  on  hand 52,347 

Cash  on  deposit 514,149 

Other  assets 42,858 


Total $3,588,032 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 500,000 

Undivided  profits 28,538 

General  deposits  payable  on  demand 2,055,199 

Other  liabilities 4,294 

Total $3,588,032 

Supplementary. 

Total  amount  of  profits  during  the  year 61,212 

Interest  credited  depositors  during  same  period 13,306 

Expenses  of  institution  daring  same  period 34,857 

Amount  of  deposits  on  which  interest  is  allowed 2,055,199 

Rate  of  interest 2  to  SHap.c. 

TITLE  GUARANTEE  &  TRUST  COMPANY. 
Besourees. 


Dec  31  '99 

Bonds  and  mortgages. .' $5,316,119 

Stock  investm'ts  (market  val.)  1,031,250 

Real  estate  (estimated  value) .  20a,000 

Cash  on  hand 8,243 

Cash  on  deposit 456,154 

Plant 450,000 

Other  assets 176,913 


June  30,  '99. 
$4,874,306 
1,055.250 
200,000 
351,048 
104,096 
450,<  00 
175,757 


Dec.  31,  '98. 

$3,990,949 

1,070,250 

170,000 

6,561 

776,807 

5      450,000 

t      138,613 


Total . 


..   $7,638,708      $7,210,458      $6,603,180 
Liahilities. 


Capital  stock. $2,500,000 

Surplus  fund 2,500,000 

Undivided  profits 376,657 

Deposits  intrust 70,812 

Gen'l  dep.,  payable  on  demand     1,258,621 
Other  liabilities 932,618 


$2,500,000 

2,500,000 

228,432 

21,140 

968,190 

992,695 


$2,500,000 

2,000,000 

483.668 

61,949 

664,094 

893,469 


Total $7,638,708  $7,210,458  $6,603,180 

Supplementary. 

Totalamt.  of  profits  dur'g  year  $1,342,953  *$715,7S4  $1,056,329 

Int.  credited  deps.,  same  per'd.           39,016  *18,123  28,827 

Expens.  of  instit'n,  same  per'd        615,980  *313,659  551,437 

Amt.divs.  declared,  same  per'd        237,500  "112,500  200,000 

Amt.  of  dep.  on  wh.  int.  allowed     1.946,624  1.445,361  893,820 

Rate  of  interest 1  to  5  p.  c.  1  to  5  p.  0.  1  to  5  p.  0. 

TRUST  COMPANY  OF  AMERICA. 

Resources.  Dec.  31, 1899. 

Bond  and  mortgagee $22,500 

Stock  Investments  (market  value) 5,034,258 

Amountloaned  on  collaterals  5,259,200 

Amount  loaned  on  personal  securities 243,510 

Cash  on  hand 11,966 

Cash  on  deposit 1,316,819 

Other  assets 86,444 

Total $11,974,699 

Liabilities. 

Capital  stock.  1 $2,500,000 

Surplus  fund  2,500,000 

Undivided  profits 85,605 

General  deposits  payable  on  demand 6,8  42,854 

Other  liabilities 46,239 

Total $11,974,699 

Supplementary. 

Total  amount  of  profits  during  the  year 

Interest  credited  depositors  during  same  period , 

Expenses  of  institution,  same  period , 

Amount  of  deposits  on  which  interest  is  allowed , 

Rate  of  interest 


UNION  TRUST  COMPANY. 
Resources. 


$200,054 

76,872 

114,839 

6,673,142 

2  to  4  P.O. 


J>ec.31,'99. 

Bonds  and  mortgages $1,644,597 

Stock  invest'ts  (market  value) .  8,445,722 
Amountloaned  on  collaterals.  27,383,829 
Real  estate  (estimated  value) .     1,900,000 

Cashon  hand 2,527,807 

Cash  on  deposit 1,632,203 

Other  assets 911,014 


June  30,  '99. 

$2,164,783 

9,740,020 

32,516,041 

1,900,000 

2,044,464 

1.680.351 

603,850 


Dec.  31,  '98. 

$1,943,620 

7,645,372 

27,479.167 

1,900,000 

3,052.304 

1.463,244 

500,436 


Total. 


$44,445,173  $50,649,509 

Liabilities. 

Capital  stock $1,000,000  $1,000,000 

Surplus  fund 6,168.808  5,968,983 

Deposits  in  trust 36,670,433  42,fl62,279 

Other  liabilities 605,931  718,247 


$43,984,143 


$1,000,000 

5.711,702 

36.859,173 

413,270 


Total $44,445,173 

Supplementary. 
Tot.  am'tof  profits  during  year  2,009,175 
Int.  credited  dep's.  same  per'd  841,757 
Exp.  of  institution,  same  per'd  222,410 
Am't  of  divs.deol'd.same  per'd  320,000 
Amt.ofdep.onwhiohlut.isaird  35,421,579 
Rateof  interest 1  to  4  p.  o. 


$50,649,509    $43,984,143 


"$927,210 

*402,634 

*107,007 

♦160,000 

41,506.375 

1  to  4  p.  0. 


$1,614,385 
717,211 
212,534 
320,000 

35.101.869 
1  to  4  p.  0. 


'  For  the  six  months  only,  Jan.  1  to  June  30. 
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UNITED   STATES  MORTGAGE  &  TRUST  COMPANY. 

Resources. 

Bee.  31,  '99.  June  30.  '99.  Dec.  31,  '98 

Bonds  aud  mortgages $9,632,008  $9,007,4ti7  $8,184,038 

Stockiuvest's  (mamot  value)..      4,809,920  4,98R,027  4,694,261 

Loaued  on  collaterals 7,320,132  10,450,890  5,049,284 

Loaued  on  personal  securities.         643,136  117,585  79,535 

Real  estate  (estimated value)..         141,076  191,000  325,180 

Cash  on  hand 27,067  37,0t>5  30,760 

Cast  on  deposit 3,096,387  2,302,059  1,807,583 

Other  assets. 604,681  822,214  838,850 

Total $26,334,411  $27,919,337  $21,009,497 

Liabilities. 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund 2,250,000  2,000,000  1,500,000 

Undivided  profits 162,903  127.414  70,338 

Deposits  in  trust 2,758.870  3.864,430  311,519 

General  depo.sits,  pay.  on  dem. .   11,026,479  11,674,936  10,026,754 

Other  liabilities 8,136,158  8,262,557  7,100,886 

Total ....$26,334,411  $27,919,337  $21,009,497 

Supplementary. 

Tot.  am'tof  profits  during  year.  $2,384,963  *$1,282,217  $952,112 

Int.  credited  dep's,  same  per'd.        608,553  *292,491  447,213 

Exp.  of  Institution,  same  per'd.         168,963  *96,936  146,668 

Am't  of  dlvs.deol'd.  same  per'd.         200,000  *100,000  150,000 

Am'tofdep.onwhlchint.i8all'd    11,633,490  13,891,944  9,745,505 

Rate  of  Interest lto4p.  c.  1  to  4  p.  c.  1  to  4  p.  c. 


UNITED  STATES  TRUST  COMPANY. 

Hesources. 

Dee.  31,  '99.  June  30,'99. 

Bonds  and  mortgages $4,255,500  $4,413,500 

Stock Invest'ts  (market  value).   18,982,053  20,429,039 

Amount  loaned  on  coUaterals.   24,101,612  30,833,533 

Am'tloanedon  pers'l  securit's     8,397,348  14,098,.=i03 

Real  estate  (estimated  value) . .     1,000,000  1,000,000 

Cash  on  deposit 6,910,236  5,717,486 

Otherassets 655,538  794,711 

Total $64,302,289  $77,286,772 

J^iabilities. 

Capital  stock $2,000,000  $2,000,000 

Surplus  fund 10,000,000  10,000,000 

Undivided  profits 1,010,632  881,830 

Deposits  in  trust  and  general 

deposits,  payable  on  demand  50,176,021  63,395,055 

Other  liabiUtles 1,115,635  1,109,887 

Total $64,302,289  77,286,772 

Supplem  entary. 

Tot.  am't  of  profits  during  year  $2,785,910  *$1,380,039 

Int.  cred  dep's.  same  period..     1,108,901  "504,941 

Exp.  of  institution,  same  per'd.         132,545  *69,705 

Am't  of  divs.  decld,  same  per'd        800,000  *400,000 

Amt.ofdep.on  which int.lsaird  49,443,835  60,955,735 

Rate  of  interest Ito  3^2  p.  o.  1  to  3  p.  c. 

WASHINGTON  TRUST  COMPANY, 

Resources. 

Dec.  31.  '99.  June  30,'99. 

Bonds  and  mortgages $103,100  $103,100 

Stock  invest'ts  (market  value) .     1,259,070  875,748 

Amount  loaned  on  collaterals..     5,055,050  6,538,367 

Amt.  loaned  on  pers'l  securit's.           53,000  103,000 

Cash  on  hand 2,002  1,982 

Cash  on  deposit 665,622  841,013 

Otherassets 70,594  55,881 

Total $7,209,038  $8,519,091 

Liabilities. 

Capital  stock $500,000  $500,000 

Surplus  fund 600,000  500,000 

Undivided  profits 183,253  149,433 

Deposits  in  trust  and  general 

deposits  payable  on  demand.    5,977,489  7,344,677 

Other  liabilities 48,295  24,981 

Total $7,209,038  $8,519,091 

Supplementary, 

Tot.  am'tof  profits  during  year.      $310,473  *$134,746 

Int.  credited  dep's  same  per'd.         143,989  *67,913 

Exp.  of  institut'n  same  per'd . .           46,«27  *21,637 

Am'tof  divs.  decl'd  same  per'd           5^,000  "25,000 

Amt.of  dep.onwhiohint.isall'd     5,927,257  7,247,287 

Rate  of  interest lto4p.  o.  1  to  3  p.  o. 


Dee.  31,  '98. 

$5,061,000 

15,356,414 

21,994,650 

10,229,718 

1,000,000 

3,838,257 

736,419 


$58,216,458 


$2,000,000 

10,000,000 

'  588,559 

44,684,041 
943,858 


58,216,458 


$2,420,395 
953,378 
139,288 
800,000 

43,546,158 
1  to  3  p  .  0 


Dec.  31,'98. 

$103,100 

1,155,058 

4,730,300 

151,350 

2,930 

1,024,537 

42,098 


$7,209,373 


$500,000 
500,000 
114,008 

6.078,159 
17,106 


$7,209,373 


$231,566 
95,121 
41,116 
40,000 

6,035,804 
1  to  3  p.  0. 


WILLIAMSBURG  TRUST  COMPANY  (BROOKLYN). 

Resources. 

„      ^                                                                        Dec.  31, '99.  jM»ie30,'99. 

Bonds  and  mortgages $90,000  $90,0<'0 

Stock  Investments  (market  value) 1,133,068  1,031,293 

Amount  loaned  on  collaterals 1,499,473  900,241 

Amount  loaned  on  personal  securities 97,914  108,346 

Cash  on  hand 49,283  7,434 

Cash  on  deposit 314,687  118,566 

Otherassets 27,087  5,048 

Total $3,211,515  $2,260,928 

Liahilities, 

Capital  stock $700,000  $700,000 

Surplusfund 350,000  350.000 

Undivided  prefits 38,561  4,431 

Deposits  in  trust 1,762  407 

General  deposits  payable  on  demand 2,113,228  1,190,893 

Other  liabilities 7,962  15,197 

Total $3,211,515  $2,260,928 

Supplementary. 

Total  am't  of  profits  during  the  year $73,843  *$16,713 

int.  credited  depositors  during  same  period.          27,315  *4,870 

i^xpenses  of  institution,  same  period 18,954  "^7,411 

Ani  t  of  dep's  on  which  interest ia  allowed..     2,114,990  *1.191,301 

Kate  of  interest 2to4p.c.  *2  to  Siap.o. 

*  For  the  six  montlu  only,  Jan.  1  to  June  30. 


COMMERCIAL      EPITOME. 

Friday  Night,  February  2,  1900. 

Healthy  business  conditions  have   been  reported  in  most 

lines  of  merchandise,  and  in  some  instances  a  broadening  of 

demand  has  been  experienced.  Trade  reports  for  the  month 

just  closed  have  been  with  few  exceptions  of  a  favorable 
character.  Prices  for  staple  products  have  been  well  main- 
taiaed  and  in  some  lines  higher  prices  have  been  established. 
The  most  noteworthy  advance  has  been  in  cotton,  which  is  now 
selling  at  the  highest  prices  of  the  season.  Coffee  and 
sugar  values  also  have  advanced  to  a  higher  basis.  The 
news  from  the  South  African  war  has  been  less  of  a  factor  in 
speculative  circles,  and  there  has  been  more  activity  to  the 
trading  in  both  the  commercial  and  financial  markets. 


Stocks  of  Merchandise. 


Pork bblB. 

Lard tos. 

Tobaooo,  domestio tahds. 

(Toffee,  Brazil bags. 

(Joffee,  other baga. 

Ooffee,  Java,  &o mate. 

Sugar hhds. 

Ingar baga,  &c. 

VIolaaaea,  foreign hhds. 

aides No. 

Ootton... bales. 

ECoain bbls. 

Spirits  turpentine bbla. 

txt bbla. 

EUoe,  E.  I baga. 

Sloe,  domeatio bbla, 

Linseed.... baga. 

Saltpetre baga 

futebutta bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  Backs 


Feb.  1, 
1900 


6,208 

14,121 

4,500 

502,16iS 

49,598 

118.966 

None. 

24,092 
None. 

31,900 
128.751 

37,469 
2,355 
1,860 
2,200 
5.60O 
None. 
6,700 
1,500 
200 
2,567 

96,700 


Jan.  1, 
1900. 


7,720 

14.1K9 

5.203 

739,234 

38,423 

111,760 

None. 

30,063 

None. 

37,600 

127,077 

23,267 

3,591 

1,750 

2,400 

6,900 

None. 

4,800 

None. 

600 

3,320 

101,300 


Feb.  1, 
1899 


11,805 

18,429 

5,691 

626,565 

77,290 

88,225 

21 

425 

None. 

27,500 

97,479 

23,515 

1,865 

1,689 

4,200 

5,500 

None. 

1.200 

None. 

18,766 

61.984 

92,900 


Lard  on  the  spot  was  easier  early  in  the  week,  but  the 
close  was  moderately  active  and  higher,  at  6'30c.  for  prime 
Western  and  5"85c.  for  prime  City.  Refined  lard  has  been 
quiet,  but  the  close  was  firmer  atl6'50c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  at  the 
Western  market  was  quiet  early  in  the  week,  and  prices 
were  weaker.  At  the  close  there  was  an  active  and  higher 
market  on  the  monthly  stocks  showing  smaller  supplies  on 
handthan  expected. 

DAILY  OLOSINQ  PRICES  OF  LARD  FUTURES. 

Sat.       Mon.      Tues.       Wed.     Thura.      Fri. 

January 6-27       6-17       6'10        

February 6-10       615       6'32 

Pork  has  been  in  moderate  demand  and  the  close  was  firm 
at  $10  50@11  for  mess.  Cutmeats  have  had  a  more  active 
sale  and  at  firmer  prices.  Tallow  has  sold  slowly  and  prices 
have  been  easier,  closing  at  5  l-16c.  Cotton  seed  oil  was  lower 
early  in  the  week,  but  the  close  was  firmer  at  37i^@38c.  for 
prime  yellow.  Butter  has  been  in  moderate  demand  and 
the  close  was  firm.  Cheese  has  had  only  a  limited  sale,  but 
values  have  been  well  maintained.  Fresh  eggs  closed  firm, 
the  colder  weather  having  a  strengthening  influence. 

Brazil  grades  of  coffee  were  quiet  and  slightly  easier  early 
in  the  week.  At  the  close,  however,  reduced  crop  estimates 
from  Brazil  stimulated  buying,  and  a  fairly  large  business 
was  transacted,  closing  firm  at  SJ^c.  for  Rio  No.  7.  West 
India  growths  have  been  in  fairly  active  demand,  and,  owing 
to  light  offerings,  buyers  have  had  to  pay  higher  prices  to 
obtain  supplies.  The  close  was  firm  at  lie.  for  good  Cacuta. 
East  India  growths  have  had  a  fair  jobbing  sale  at  firm  prices. 
Speculation  in  the  market  for  contracts  has  been  moderately 
active.  Early  in  the  week,  under  realizing  sales  and  bear 
pressure,  prices  declined.  Subsequently  the  crop  news  from 
Brazil  turned  the  market  stronger  and  prices  advanced.  Final 
asking  prices  were  : 

Feb 7-100.    July 7'35o.    Oct 7'55o. 

March 7*1.5c.    Aug 7*40o.    Nov 7'65c. 

May 7*30o.    Sept 7'50o.    Dec 7-60c. 

Raw  sugars  have  been  in  fairly  good  demand;  offerings 
have  continued  light  and  prices   have  been  firm,  closing  at 
47- 16c.  bid  for  centrifugal,  96deg.  test,  and  4c.  bid  for  mus- 
covado, 89-deg.  test.    Refined  sugar  has  been  advanced  5c. 
per  100  pounds,  but  demand  has  been  quiet,  closing  at  5'05c. 
net  for  granulated. 

Kentucky  tobacco  has  been  sparingly  offered  and  firm. 
Seed  leaf  tobacco  has  had  a  fair  sale  at  steady  prices.  Sales 
for  the  week  were  2,755  cases. 

Business  in  the  market  for  Straits  tin  has  been  quiet  but 
values  have  held  to  a  steady  basis,  closing  at  27*75c.  Ingot 
copper  has  been  quiet  so  far  as  new  business  is  concerned, 
but  values  have  held  fairly  steady,  closing  at  16*50c.  forlLake. 
Lead  has  been  quiet  but  steady,  closing  at  4'70(a4'80c.  for 
domestic.  Spelter  has  been  unchanged  at  4  75(^4'80c.  Pig- 
iron  in  fair  demand  and  firm  at  $19  50@24  00  lor  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  9'90c.  in 
bbls.,  7'25c.  in  bulk  and  ll'lOc.  in  cases.  Naphtha  un- 
changed at  10'65c.  Crude  certificates  have  been  neglected. 
Credit  balances  have  been  unchanged  at  $1  68,  Spirits  tur- 
pentine haa  advanced,  closing  firm  at  55)^(ai56c.  Rosins  have 
been  steadier  at  $1  Q2H@l  65  for  common  and  good  strained. 
Wool  has  been  in  slightly  better  demand  and  firm.  Hops 
have  been  quiet  at  unchanged  prices. 
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COTTON. 

P'BIDAY  Night,  February  2,  1900. 
The  Movement  op  the  Crop,  as  indioated  by  our  telegrams 
irom  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  217,451  bales, 
against  167,249  bales  last  week  and  166,175  bales  the  previous 
7?®f '  ™*^i°g  the  total  receipts  since  the  1st  of  Sept.,  1899, 
iooo  ^  ^  bales,  against  6,854,135  bales  for  the  same  period  of 
i«98-9, showing  a  decrease  since  Sep.l,  1899,  of  2,092,496  bales. 

Beeeipts  at— 


Galveston 

Sab.  Pass,  &c. 
New  Orleans.. 

Mobile 

Pensacola,  Ac. 
Savannah 

Bmnsw'k,&c 
Obarleston 

Pt.  Royal,&c 
Wilmington... 

Wasli'ton,&o 

Norfolk 

N'p't  News,  &o. 

New  York 

Boston 

Baltimore 

PUladel'a,  &o.. 

Tot.  this  week 


Sat. 


3,286 


7,611 
1,445 


6,838 

1,482 

1,038 

900 

253 
542 


501 


Mon. 


12,024 


14,956 
1,372 


4,130 
2,526 
1,550 
1,970 


441 
175 


23,896  39,144 


Tue$. 
11,448 

18,438 
4,013 


7,263 

635 

1,997 

3,755 

262 

697 

258 
48,766 


Wed. 

6,424 

1,243 

21,161 

382 

167 

5,873 

5,811 

1,716 

146 


2,247 


258 
347 
135 


Thurt. 
4,366 


2,605 
34 


4,851 
1,745 
3,578 
2,159 


204 
190 


45,910  19.732 


Fri. 

10,067 
1,492 
7,799 
261 
3,142 
6,965 
342 
1,380 

790 

18 

3,556 

3,306 

215 

162 

396 

112 


40.003 


Total. 

47,615 
2,735 

72,570 
7,507 
3,309 

35,920 
6,153 
9,484 


9,099 

18 

14,587 

3,306 

730 

2,304 

743 

1,371 

217,451 


The  following  shows  the  week's  total  receipts,the  total  since 
Sept. 1, 1899,  and  the  stock  to-night,  compared  with  last  year. 


Beeeipti  to 
Feb.  2. 


Galveston. 

Sab.P.,&o. 
New  Orleans 
Mobile.... 
P'saoola,  &o. 
Bavannab.. 

Br'wlck,&o 
Charleston.. 

P.Boyal.&c. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&c 
New  York. . 

Boston 

Baltimore . . 
Phlladel.&o 


1899-1900. 


This 
week. 

47,615 
2,735 

72,570 
7,507 
3,309 

35,920 
6,153 
9,484 


9,099 

18 

14.587 

3,306 

730 

2,304 

743 

1,371 


Since  Sep. 
1, 1899. 


1,406,829 

58,477 

1,28'3,316 

153,468 

96,770 

776,674 

77,905 

192,252 

1,212 

229.596 

713 

288,394 

20,833 

22,265 

56,462 

64,184 

32,289 


1898-1899. 


Thit 
week. 


35,852 
1,778 

51,191 
4,859 
5,335 

27,653 

6,012 

5,036 

73 

3,253 

23 

12,132 
1,170 
1,607 

13,827 
4,450 
2,162 


Totals..-   217.451  4,761,639!l76.413  6,854,135  1,037,981  1,026,695 


Since  Sep. 
1, 1898. 


2,023,245 

65,509 

1,669,736 

215,728 

158.332 

939,443 

253,543 

337,514 

23.143 

283,381 

1,261 

501,314 

20,889 

71,818 

233,684 

25,984 

29,611 


Stock. 


1900. 


180,624 


398,037 
42,154 

134,231 

1,312 

23,741 


16,089 

41,400 

6,050 

117,707 

50,000 

19,0S0 

7,556 


1899. 


180,678 

449,116 
33,082 


83,642 
14,205 
20,430 

15,272 

37,006 
1,850 
98,9E0 
43,000 
40,525 
8,939 


In  order  that  comparison 
we  give  below  the  totals  at 


may  be  made  with  other  years, 
leading  ports  for  six  seasons. 


Reeeipti  at- 

1900. 
50,350 

1899. 
37,630 

1898. 

1897. 

1896. 
15,452 

1895. 

Galve8'n,&o 

54,433 

18,664 

20,403 

New  Orleans 

72,570 

51,191 

87,831 

39,275 

46.710 

59,920 

Mobile 

7,507 

4,859 

10,274 

5,175 

7,058 

6  014 

Savannah . 

35,920 

27,653 

23,838 

18,510 

14,056 

16,160 

Ohas'ton,  &o. 

9,484 

5,109 

14,075 

4,930 

12.817 

15,205 

Wllm'ton,  «&c 

9,117 

3,276 

3,961 

2,392 

2,525 

922 

Norfolk.... 

14,587 

12,132 

7,737 

5,476 

8,253 

6,631 

N.  News,  Ac 

3,306 

1,170 

184 

403 

946 

8,046 

All  others... 

14,610 

217,451 

4761,639 

33,393 

176,413 

6854.135 

20,795 

223,128 

6810  987 

6,739 

5,772 
113,589 

21,797 

Tot.  this  wk. 

101,564 

155,098 

Stnoe  Sept.  1 

5641,857 

4148.711 

6373.463 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  147,360  bales,  of  which  71,420  were  to  Great  Britain,  17,006 
to  France  and  5^^,934  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  gince  Sent.  1,  1899. 


Weeh  Mndinj  Feb.  2, 1900 

From  Sept.  1, 1899,  to  Feb 

.  2. 1900. 

Mxportea  to— 

Exported  to— 

from— 

ereat 
Br<t'n. 

France 

Conti- 
nent. 

lotal 
Week. 

Great 
Britain. 

U8,249 

France 

294,363 

Oonti- 
nent. 

2otai 

OaWegtOD 

.32.218 

8.208 

40,426 

338  597 

1.081,699 

Sab.  Pass,  Ac. 

8.319 

30.498 

88,847 

New  Orleani. 

9,593 

7,914 

26.8^3 

44.330 

£59  434 

151.843 

363.8»(5 

875,133 

Mobile 

7.146 

7,116 

65,552 

13.374 

78.926 

Pensaoola.... 

2,900 

2,900 

30.809 

13.742 

35.748 

80,299 

Savannah 

7.100 

7.320 

14.420 

106,513 

34,848 

287,532 

423,948 

Brunawick ... 

6,920 

5,920 

33,070 

16.626 

48.696 

Charleston... 

6,260 

6.250 

38.894 

84.186 

133,080 

Port  Royal... 



WilmlnKton., 

23.744 

203,002 

226,746 

Norfolk 

270 

2-0 

17.635 

2.286 

19.921 

N'port  N..  Ac. 

6.441 

1,494 

7.936 

New  York.... 

8.082 

860 

4.047 

izfin 

71,308 

10.866 

65,742 

166,906 

Boston 



3S8 

838 

62.672 

940 

53,512 

Baltimore.... 

22 

6,',  59 

6,778 

22,804 

910 

44.816 

68.560 

Philadelphia. . 

1.497 

1.497 

SanFran.,fto.. 

1.091 

6,500 

6.591 

1,393 

88.375 

89.788 

Total 

71.420 

17.006 

68.934 

117,PS0 

147,860 
234,462 

1,288,264 
2.765,262 

616.082 
598.343 

1.576.121 
8.018..^30 

8.380.467 

Total,  1898-09. 

92,413 

24,169 

6,37«,036 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  OLBABED  FOB— 

Leaving 
Mtoek. 

Feb.  2  at 

Great 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wi$e. 

TotaJ. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

8,541 
17,010 

None. 

None, 
12,000 

3,000 

700 

12,000 

4,473 
13,814 
None. 
None. 
None. 
None. 
None. 
None. 

26,529 

23.784 

20,000 

5,000 

6,000 

None. 

6,800 

10,000 

4,155 
3,443 
None. 
500 
None. 
18,000 
None. 
None. 

43,698 
58,051 
20,000 

5,500 
18,000 
21,000 

7.500 
22,000 

354,339 

122,573 

114,231 

18,241 

24,154 

Norfolk.  ... 

20.400 

New  York 

Other  ports 

110,207 

78,087 

Total  IS 00... 

53,251 

18,287 

98,113 

26,098 

195,749 

842,232 

Total  1899.  . 
Total  1898... 

65,352 
79,155 

38,525 
23,323 

93,865 
113.724 

39,528 
22,904 

237,273 
239  106 

789,422 
1,060,893 

Speculation  in  cotton  for  future  delivery  has  been  more 
active  and  prices  have  advanced  to  the  higtiest  point  of  the 
season.  The  continued  firtn  advices  from  both  the  European 
and  Southern  markets  have  been  the  principal  strengthening 
factors.  Both  the  United  Kingdom  and  the  Continental. shorts 
have  been  quite  generally  buying  to  cover  contracts,  the 
strength  of  the  statistical  position  and  the  favorable  trade 
prospects  making  them  nervous  over  the  situation.  The  re- 
ports received  from  the  South  have  announced  an  active  de- 
mand for  actual  cotton,  with  buyers  paying  full  asked  prices 
to  obtain  supplies.  The  crop  movement  has  been  fairly  full, 
but  this,  it  is  claimed  by  bull  operators,  only  reflects  the 
large  volume  of  business  transacted  in  the  South,  and  it  was 
further  stated  that  within  two  or  three  weeks  the  fuller 
movement  will  cease  and  that  receipts  will  then  show  a 
sharp  falling  off.  There  has  been  some  broadening  of  the 
outside  interest  shown  in  the  market,  and  during  the  latter 
part  of  the  week  buying  by  outsiders  for  investment  account 
had  a  strengthening  influence.  To  day  there  was  an  active 
and  unsettled  market.  The  opening  was  at  a  fairly  sharp 
advance  in  response  to  decidedly  stronger  foreign  advices 
and  foreign  buying;  then  came  a  reaction  under  realizing 
sales;  a  rally  followed  on  renewed  buying  for  investment 
account.  During  the  afternoon  prices  again  weakened  un- 
der the  amount  in  sight  being  in  excess  of  expectations.  At 
the  close  renewed  buying  for  foreign  account  turned  the 
market  stronger,  and  final  prices  were  7@8  points  higher  for 
this  crop  and  4@6  points  higher  for  the  next  crop.  Cottoi» 
on  the  spot  has  been  firm  and  higher;  prices  advanced  }sC. 
on  Thursday  and  to-day  prices  were  %c.  higher,  closing  at 
834'c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0.  l^e on 

Middling  Fair ^  on 

Strict  Good  Middling 'leon 

QoodMiddllng ^^gon 

Strict  Low  Middling ^^goff 

IjOw  Middling T^nOtt 

Strict  Good  Ordinary %  off 

Good  Ordinary l^ieoff 


Strict  Good  Mid.  Tinged. o.  3,gon 

Good  Middling  Tinged Even 

Middling  Tinged ig  off 

Strict  Middling  Stain e(^....     \iofI 

Low  Middling  Tinged ^laoft 

Middling  Stamed '^g  off 

Strict  Low  Mid.  Stained.. .  1     off 
Low  Middling  Stained ISeoff 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Jan.  27  to  Feb.  2 — would  be  as  follows. 


UPLANDS. 


Good  Ordinary* 
Low  Middling.. 

Middling 

Good  Middling. , 
Middling  Fair... 


Sat.    mon  Tnes  ll^ed    Tb.    Frl. 


6l6ie 

8 

85ie 
8% 


615 


79 


16 


16 
8 

85, e 
8% 


615j6 

79l6 

S 

85,6 

8^ 


71l8 

7111, 
8i« 
87i8 
8-^8 


73i8 

7isia 

89l6 

9 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair  . 


Sat.    jnon  Tnes  IVed    Tb.    Frl. 


73,  a 

713i6 
89i6 

9 


73l8 

71316 

8H 


9 


'16 


73, « 

713, e 
8H 

89i6 

9 


73,8 
71316 

89,6 
9 


75,6 

838 

811X6 
9l8 


77i8 
81l8 

8ifl 

81318 
9J4 


STAINED. 


Low  Middling... 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tues  UTed    Tli.    Frl. 


6S8 

79,6 

7h 

8 


6B8 

79,8 

7^ 

8 


6=8 

79,  e 

7% 

8 


658 
79,8 

7^ 
8 


7ilifl 

7  ■^8 
8>« 


6'8 
713,8 

8 
8H 


The  quotations  for    middling  upland    at  New  York   oa 
Feb.  2  for  each  of  the  past  32  years  have  been  as  follows. 


8Vt 
638 
515,6 

7H 
8H 

1895 588 

1894 7>5j6 

1893......   97ie 


1900... 

1899. 

1898. 

1897, 

1896. 


1892. ...0.  77,6 

1891 914 

1890 1015^6 

1889 91&16 

1888 1058 

1887 9^ 

1886 93,8 

1885 Ills 


1884....0.1051 

1883 103,6 

1882 12 

1881 llllifi 

1880 13 

1879 gifl 

1878 111,6 

1877 1278 

MARKET  AND  SALES. 


1876.— C.13 

1875 1538 

1874 16'8 

1873 2138 

1872 2259 

1871 15i« 

1870 2538 

1869 29i« 


Spot  Market 
Globed. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Oontbact 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total. 

Saturday.. 
Monday..-. 
Tuesday . . . 
Wednesdav 

Steady  

St«ady 

Steady 

Very  steady. 
Very  steady. 

Firm 

Very  steady. 

4,500 

432 
44 

!^00 

325 
^6 

557 

400 
3,900 

4,932 
444 

steady 

Steady  

Steady .... ... 

500 

4.225 

Thursday.. 
Friday 

Steady  at  1,6  ad. 
Steady  at  lead.. 

26 
557 

Total.—. 

4,500 

1,884 

4,300 

10.684 

February  3,  1900, 
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The  Visible  supply  of  Cotton  to-nigtit,  as  made  np  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Feb.  2),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.  669,000  1,756,000  1,050,000  l,a»9,000 

Stock  at  London 2,000  4,000  4.000  5,000 

Total  Great  Britain  stock.  671,000  1,760,000  1,054,000  1,304,000 

Stock  at  Hamburg 18,000  19,000  7,000  20,000 

Stock  at  Bremen 252,000  *365,000  346,000  206,000 

Stock  at  Amsterdam 1,000  .3,000  3,000  7,000 

Stock  at  Rotterdam 300  200  300  300 

Stock  at  Antwerp 4,000  9,000  8,000  10,000 

Stock  at  Havre 265,000  332,000  255,000  244,000 

Stock  at  Marseilles 4.000  4,000  4,000  5,000 

Stock  at  Barcelona ,  82,000  33,000  67,000  55,000 

Stock  at  Genoa 45,000  52,000  28,000  43.000 

Sfcook  at  Trieste 6,000  12,000  3,000  16,000 

Total  Continental  stocks..  677.300  849.200  721,300  606,300 


Total  European  stocks. ...1,348,300  2,609,200  1,775,300  1,910,300 
India  cotton  afloat  for  Europe  26.000  90,000  44,000  81,000 
Amer.  cotton  afloat  for  E'rope.  440,000  680,000  684,000  498.000 
Egypt,  BrazU.&caflt.for.E'pe  63.000  36,000  53,000  29,000 
Stock  In  United  States  ports. .1.037.981  1,026,695  1,299,999  1,027,257 
Stock  in  U.  8.  interior  towns..  693,030  599,918  569,251  444,400 
United  States  exports  to-day..      25,741       39,746       33,604       29,018 

Total  visible  supply 3,634,052  5,081,559  4,459,154  4,018,975 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stock bales.    546,000  1,643,000     928,000  1,142,000 

Continental  stocks 644.000     801,000     686,000     538,000 

Ajnerloan  afloat  for  Europe...    440.000     680,000     684,000     498,000 

United  States  stock 1,037,981  1,026,695  1,299,999  1,027,257 

United  States  interior  stocks.    683.030     599,918     569,2,51     444,400 
United  States  exports  to-day..      25,741       39,746       33,604       29.018 

Total  American 3,386,752  4,790,359  4,200,854  3,678,675 

Ea»t  Indian,  Brazil,  die— 

Liverpool  stock 123,000     113,000     122,000     157,000 

Londonstock 2,000  4,000  4,000  5,000 

Continental  stocks 33,300        48,200        35,300       63,300 

India  afloat  for  Europe 26,000       90,000       44,000       81,000 

agypt,  BrazU,  Ac,  afloat 63,000       36,000        53,000       29,000 

Total  East  India,  &o 247,300     291,200     258,300     340,300 

Total  American 3,386,752  4,790,359  4,200.854  3,678,675 

Total  visible  supply 3,634,052  5,081,559  4,459,154  4,018,975 

Bilddllng  Upland,  Liverpool..         45^d.         3932d.  3732d.  33i32ii. 

MlddUng  Upland,  New  York. .         8I4C.         65ib0.  Si^ieO.  75  ec 

Egypt  Good  Brown,  Liverpool       89ied.         53.  ^d.  47,  gd.  b^A. 

Peruv.  Rough  Good,  Liverpool        l^A.          Q\A.  e^ied.  65i6d 

Broach  Fine,  Liverpool 49iad.       3i332d.  35, ed.  Z^^ib^. 

Tlnnevelly  Good,  LlverpooL..       45iad.         S^sod.  S'led.  SSisgd. 
*  Stock  corrected  last  year  In  February. 

1^"  Imports  into  Continental  ports  week,  109,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,447,507  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  825,102  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  384,923  bales  from  1897. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
Qorresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  37,998  bales,  and  are  to-night  93,112 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  6,868  bales  more  than  same  week  last  year, 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  2  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

February  2. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped — 
Via  St.  LoalB ........ 

19,243 

5,761 

103 

506 

3,987 

2,839 

15,420 

615,355 
157.869 
8,836 
11.168 
176.374 
107.182 
190,958 

23,058 

18,679 

418 

180 

7,155 

6,118 

7,430 

63,038 

22,046 
5,901 
3,795 

695. P67 

Via  Cairo 

Via  Paducah. ....... ............. 

315.995 
13  350 

Via  Rook  Island 

39,628 

Via  Louisville.... 

Via  Cincinnati 

123,187 
104,052 

Vlaother  routes,  Ac...  ....... 

104,552 

Total  gross  overland 

47,859 

5,148 
4,920 
2,933 

13,001 

1,267,742 

175,200 

57,639 
64,259 

297,098 

970.644 

1,396,331 

Deduct  thipmenti— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland.  <&o.  from  South. ..... 

361,097 
24,361 
38,437 

Total  to  be  dedaoted. ........ 

31,742 

423,895 

Leaving  total  net  overland*.. 

34,858 

31,296 

972,436 

Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  34,858  bales,  against  31,296  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  1,792  bales. 


In  Sight  and  Spinrurs' 
Takings. 


Receipts  at  ports  to  Feb.  2 

Net  overland  to  Feb.  2 

Southern  consumption  to  Feb.  2.. 


Total  marketed 

Interior  stocks  In  excess. 


Came  into  sight  during  week. 
Total  in  sight  Feb.  2 


North'n  spinners  tak'gs  to  Feb.  2. 


1899-1900. 


Week. 


217,451 
34,858 
30,000 


Since 
Sept.   1. 


4,761,639 
970,644 
641,000 


282,309,6,373,283 
*  37,998'     449,847 


244,311 


6,823,130 


83,078  1.665,471 


1898-1899. 


Week. 

Since 
Sept.   1. 

176,413 
31,296 
26,000 

6,854,135 
972,436 
582,000 

233,709 
*26,324 

8,408,571 
495,799 

208,385 

8.904",370 

73,896  1.557,474 


*  Decrease  during  week. 

In  1898  the  week's  movement  into  sight  was  257,773  bales  ; 
in  1897  reached  116,131  bales;  in  1896  was  130,405  bales,  and 
In  1895  was  166,791  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  8,710,681  bales  in  1897-98;  7,063,291  bales  in  1898-97, 
5,659,972  bales  in  1895-96  and  8,135,435  bales  in  1894-95. 
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Quotations  for  Middlinq  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  *.nding 

OLOSIMO  QUOTATIONS  FOB 

KIDDLIMG   OOTTON  ON— 

Feb.  2 

Satur. 

Mon. 

Tuea. 

Wednes. 

Thurt. 

FH. 

GalTeston... 

7»16 

758 

788 

71116 

7H 

7\ 

New  Orleans 

71116 

7% 

7h 

7% 

T'e 

7''8 

Mobile 

71a 

7»a 

7i« 

713 

788 

7% 

8avannab... 

71a 

79l6 

758 

758 

71I16 

713,8 

Charleston.. 

7ifl 

79l6 

758 

788 

783 

7% 

Wilmington. 

71a 

713 

71a 

71a 

71a 

7i« 

Norfolk 

7i3ie 

7 '8 

7 '8 

778 

7^8 

8 

Boston 

8 

8 

8 

8 

8 

8l8 

Baltimore . . 

8 

8 

8 

8 

8 

814 

Philadelphia 

8I4 

8I4 

8I4 

8I4 

838 

8ifl 

Aagnsta 

788 

7ii,eai% 

7^ 

7% 

7i3,a 

8 

Memphis 

7»i« 

768 

788 

71116 

71I1S 

713,6 

Bt.  Louis 

708 

788 

753 

7iiie 

7"l6 

713,6 

Houston 

7»X6 

7»ia 

7*8 

788 

788 

713,6 

Clnolnnatl.. 

74 

788 

788 

7^8 

7 '8 

z> 

Louisville,. . 

7=8 

718 

788 

788 

788 

758 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 7% 

Atlanta 78g 

Charlotte 7\ 

OolumbuB.  Qa.  714 


Colombus.Mlss  7ia 

Eufaula 7% 

Little  Rook....  714 

Montgomery...  7'8 


Nashville 713 

Natchez 7iii6 

Raleigh 7ia 

Shreveport 714 


Weather  Reports  by  Telegraph. — Telegraphic  advices 
to  us  this  evening  from  the  South  indicate  that  the  tempera 
ture  has  been  lower  generally  during  the  week,  with  light 
snow  at  a  few  points.  There  has  been  rain  also  in  a  number 
of  localities,  but  the  precipitation  has  as  a  rule  been  very 
light.  Oar  Columbus,  Miss.,  correspondent  reports  that 
plantation  holdings  of  cotton  are  very  small  in  that  section, 
and  from  Meridian  we  are  advised  that  stocks  are  being 
rapidly  depleted  and  that  very  little  cotton  is  left  on  planta- 
tions and  in  small  towns. 

Galveston,  Texas.— We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  ten  hundredths  of  an  inch. 
Average  thermometer  48,  highest  64  and  lowest  32.  Month's 
rainfall  three  inches  and  eighteen  hundredths. 

Palestine,  Texas.  —There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  39,  the  highest  being  62  and 
the  lowest  1 6. 

Corpus  Christi,  Texas. — It  has  rained  on  one  day  of  the 
week.  The  rainfall  has  been  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  ranging  from  30  to  70. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  18  to  60,  averaging  39. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days  of 
the  week.  The  precipitation  reached  five  hundredths  of  an 
inch.  Average  thermometer  45,  highest  63,  lowest  28. 
Month's  raintall  five  inches  and  forty-two  hundredths. 

New  Orleans,  Louisiana.  —Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  43. 

Shrevport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  past  week,  to  the  extent  of  ten  hundredths  of  an  inch. 
Average  thermometer  36,  highest  50,  lowest  17. 

Columbus,  Mississippi. — Plantation  holdings  are  very 
small.  There  has  been  no  rain  the  past  week.  The  ther- 
mometer has  averaged  48,  the  highest  being  60  and  the 
lowest  24.  Month's  rainfall  three  inches  and  fifty-three 
hundredths. 

Meridian,  Mississippi. — Very  little  has  been  done  towards 
preparing  lands  for  another  crop.  Stocks  of  cotton  are  being 
rapidly  depleted.  Very  little  cotton  is  left  on  plantations 
and  in  small  towns. 

Vicksbura,  Mississippi. — We  have  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  two  hundredths  of  an  inch. 
Average  thermometer  36,  highest  50,  lowest  18. 

Little  Rock,  Arkansas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  30,  the  highest  being 
47  and  the  lowest  13. 

Memphis,  Tennessee. — There  has  been  light  snow  on  one 
day  of  the  past  week,  the  precipitation  being  one  hundredth 
of  an  inch.  Average  thermometer  29*8,  highest  47*2,  lowest  14, 

Helena,  Ark'anf-as. — Very  light  snow  has  fallen  on  one  day 
of  the  week.  The  thermometer  has  ranged  from  15  to  47, 
averaging  35'7.  January  rainfall  two  inches  and  seventy-six 
hundredths. 

Mobile,  Alabama. — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  thirty- six  hundredths  of  an  inch.  The 
thermometer  has  averaged  40  and  ranged  from  26  to  54. 
January  rainfall  four  inches  and  twelve  hundredths. 

Montgomery,  Alabama. — It  has  rained  on  one  day  during 
the  week,  with  rainfall  to  the  extent  of  eleven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  20  to  47,  aver- 
aging 34.  Month's  rainfall  three  inches  and  forty  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  fifteen  hundredths  of  an  inch.  Aver- 
age thermometer  38,  higest  60,  lowest  14. 

Savannah,  Georgia. — There  has  been  rain  on  four  days  dur- 
ing the  week,  the  rainfall  being  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  39,  the  highest  being 
50  and  the  lowest  24. 

Augusta,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  34,  ranging  from  18  to  48. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 

days  during  the  week,  the  precipitation  reaching  forty- nine 


hundredths  of  an  inch.  The  thermometer  has  ranged  from 
23  to  58,  averaging  39. 

Greenivood,  South  Carolina. — There  has  been  no  rain  the 
past  week.  The  thermometer  has  averaged  32,  the  highest 
being  43  and  the  lowest  21. 

Stateburg,  South'jCarolina. — The  weather  has  been  cold  all 
of  the  week.  We  have  had  light  snow  on  two  days,  the  pre- 
cipitation being  seventeen  hundredths  of  an  inch.  Average 
thermometer  34,  highest  52  and  lowest  20. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  February  1,  1900,  and  February  2,  1899 


New  Orleans... Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vlcksburg Above  zero  of  gauge. 


Feb.  1,  '00. 

Feb.  2,  '99. 

Feet. 

Feet. 

58 

14-2 

161 

23  0 

70 

12-0 

5-8 

10-8 

20-7 

39-6 

English  Cotton  Industry  in  1899,  &c.— In  our  editorial 
columns  to-day,  under  the  above  caption,  will  be  found  an 
interesting  article  by  our  special  Manchester  correspondent. 

India  Cotton  Movement  prom  all  Forts. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Feb.  1,  and  for  the  season  from  Sept.  1 
to  Feb.  1  for  three  years  have  been  as  follows: 


1899  1900. 

1898-99. 

1897-98. 

Reoeipta  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

34.000 

528.000 

77,000 

685,000 

45.000 

359.000 

Mxports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

Total. 

Bombav- 

1899-'00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'00.. 

1898-99.. 

1897-93.. 
Madras— 

1899-'00.. 

1898-99.. 

1897-98.. 
All  others— 

1899-'00.. 

1898  9i*.. 

1897-98.. 

i',606 

9,000 
45,000 
15,000 

1,000 

2'6o6 

3,000 

9,000 
45,000 
15,000 

1,000 

2,000 
4,000 

2,006 
1,000 

1,000 
2,000 
2,000 

2,606 
2,000 

4^606 
9,000 

26,000 

130,000 

66,000 

6,000 

13,000 

9,000 

1,000 

14,000 

6,000 

12,000 

48,000 
23,000 

26,000 

132.000 

67,000 

7,000 
15,000 
11,000 

1,000 

16,000 

8,000 

12,000 
52.000 
32,000 

Total  all- 
1899-'00.. 
1898-99.. 
1897-98.. 

i',000 

10,000 
47.000 
18,000 

10,000 
47,000 
19,000 

1,000 
10,000 
14.000 

45,000 
205,000 
104,000 

46,000 
215,000 
118.000 

Alexandria    Receipts    and   Shipments   op   Cotton.— 


Alexandria,  Fgypt, 
January  31. 

1899-1900. 

1898-1899. 

1897-98. 

Receipts  (oantars*) . . . 
This  week . ... 

195,000 
5,318,000 

150,000 
4,473,000 

170,000 

Since  Sept.  1 

5,094,000 

Thi$ 

week. 

Since 
Sept.  1. 

TM» 

week. 

Since 
Sept.  1. 

Thi$ 

week. 

Since 
Sept.  1. 

Exports  (bales)— 

TO  Liverpool 

ToContinentt 

15.000 
13,000 

284,000 
251,000 

7,000 
5,000 

187,000 
174,000 

4.000 
14,000 

215,000 
208,000 

Total  Europe 

28,000 

535,000 

12,000 

361,000 

18,000 

423,000 

A  oautar  is  98  pounds. 

t  Of  which  to  America  in  1899-1900,  49,407  bales;  In  1898-99, 
22,502  bales;  in  1897-98,  24,893  bales. 

aIanohbster  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  shirtings.  The  demand  for  India 
continues  good.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1899-1900. 


Do.  29 

Jan.  5 

"  12 

"  19 

••  2fi 

Feb.  2 


32«  Cop. 
Twist. 


8I4  lbs.  Shirt- 
ingg,  common 
to  finest. 


d. 

1he 


d. 

©758 


7i,6a'7iii6 

7li6®7ili6 
71^  ■»7% 
714  "9778 
738  ©8 


s.   d.  8.  d. 

4  11  '3)7  8 

4  11  t»7  a 

5  0  -^7  9 
5  0  ®7  9 
5  1^97  0 
5    2  '317  2 


Cott'n 

Mid. 

lipids 


d. 
41a 

41B32 
413 

41^32 
4193.2 
4% 


1898-1899. 


32,8  Oop. 
Twist. 


8I4  lbs.  Shirt 
ings,  common 
to  finest. 


d.       d. 

558  ■aeia 

589  ®6ia 

589  ®6l9 

588  w6^ 

5^  ©ess 

5%  aifiSs 


s.    d.      s.    d. 

4  1  «6  9 
1  ®6  9 
1  'as  9 
1  aa  9 
lia»6  10 
1  la  96  10 


Ootfn 

Mid. 

Upld» 


d. 

3  5*32 
3S32 
3533 
3Sl6 

35ia 

39.S2 


Jute  Butts,  B.=^gging,  &c.— There  has  been  no  activity  in 
the  market  for  jute  basging  the  past  weelr.  The  ruling 
quotations  this  evening  are  5i^@55^c.  for  13^  lbs.  and  Sf^® 
QUc.  for  2  lbs.,  standard  grade.s.  Jute  butts  continue  very 
dull.  Prices  are  nominally  unchanged  at  l*05c.  for  paper 
quality  and  l^^c.  for  mixing  to  arrive.  From  Messrs.  Ira  A. 
Kip  &  Co.'s  circular  we  ascertain  that  the  deliveries  of  jute 
butts  and  rejections  at  New  York  and  Boston  during  Janu- 
ary were  30.198  bales,  against  6,250  bales  for  the  same  month 
last  year.  Importers  and  speculators  at  New  York  and  Bos- 
ton on  January  31  held  l,5ii0  bales,  against  no  stock  at  the 
corresponding  date  in  1899;  and  the  amount  afloat  for  the 
United  States  reaches  142,470  bales,  against  59,221  bales  last 
year. 
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Cotton  Supply  and  Consumption  in  Europe.— By  cable 
we  have  received  the  substance  of  Mr.  Ellison's  first  of 
January  cotton  review,  and  in  our  editorial  columns  give  the 
results  and  some  suggestions  respecting  them. 

SHiPPiNa  News. — As  snown   on   a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  147,360  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  *«'««. 

New  York— To  Liverpool,  per  steamer  Geor{?ic,  6,771 6,771 

To  Hull,  per  steamer  Ohio,  851 851 

To  Manchester,  per  steamer  Strabo,  460 460 

To  Havre,  per  steamer  La  Normandie,  750  upland  and  112 

Sealslaud 862 

To  Bremen,  per  steamer  Aller,  904.  904 

To  Antwerp,  per  steamer  Southwark,  550 550 

To  Oporto,  per  steamer  Dona  Maria.  1,100 1,100 

To  Genoa,  per  steamers  Hesperia,  323 Kaiser  WUhelm 

n..711.,. 1,034 

To  Naples,  per  steamer  Kaiser  Wilhelm  II.,  400 400 

To  Bombay,  per  steamer  Clematis,  59 59 

HBW   ORLEANS— To   Liiverpool— Jan.  31— Steamer  Wm.  OUfif, 

7,000 7,000 

To  Belfast— Jan.  29— Steamer  Ramore  Head,  2,593 2,593 

To  Havre— Jan.  30- Steamer  Idar,  7,800 7,800 

To  Bremen— Feb.  1— Steamer  Aldgate,  3,700 3,700 

To  Antwerp— Feb.  1— Steamor  Airioa.  100 100 

To  Barcelona— Jan.  31— Steamer  Wilfredo,  7,703 — Feb.  1 

Steamer  Juan  Forgas,  7,698 15.401 

To  Genoa  &o.— Feb.  2— Steamer  Betty,  7,622 7,622 

Galveston— To  Liverpool -Jan.  26— Steamer  Lugano,  8,441 

....Jan.  27 -Steamers  Bernard,  6.438;   Ida,  8.116 22,995 

To  Manchester- Jan.  27— Steamer  Telesfora.  9,223 9.223 

To  Havre— Jan.  27- Steamer  Maritime,  8,208 8,208 

Mobile— To  LiverDool— Jan,  27— Steamer  Verax,  7,146 7,146 

Pbnsacola— To  Genoa— Feb,  2— Steamer  Roddam,  2,900 2,900 

Savannah— To  Liverpool— Jan.  27— Steamer  Ailsavrald,  7,100.  7,100 

To  Bremen— Jan.  31— Steamer  Nltooris,  7,320 7,320 

Brunswick- To    Manchester— Jan.    30— Steamer    Blairmore, 

5,920 5,920 

Oharlebton— To  Bremen-Jan.  26— Steamer  Glenwood,  6,250.  6,250 

Norfolk— To  Liverpool— Jan.  27— Steamer  Imani,  270 270 

Boston— To  Yarmouth— Jan.  30— Steamer  Boston,  338 338 

Baltimore— To  Havre— Jan.  24— Steamer  Vera,  22 22 

To  Bremen— Jan.  31 -Steamer  Ellen  Rlokmers,  3,702 3,702 

To  Hamburg— Jan.  26— Steamer  Bulgaria,  1,454 1,454 

To  Antwerp— Jan.  26— Steamer  Cambrian  King,  600 600 

Portland,  Me.— To  Liverpool— Jan.  27— Steamer  Dominion, 

1,091 1,091 

Seattle— To  Japan— Jan.  26-Steamer  Riojun  Maru,  5,000  ...  5,000 
Portland,   Ore.— To  Japan— Jan.   29— Steamer   Monmouth- 
shire, 500 500 

Total...^..^..^ ^..^ 147,360 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

Sreat   PreneK    Qer-  ^Otfi.BPrope-^  Mexico, 

Brit'n.   portt,  many.  North.  South,      dr..    Japan.  Total. 

New  York.     8,082       862       904       550    2,534         59    12,991 

N.Orleans.     9,593    7,914    3,700       100  23,023    44,330 

Galveston.  32,218    8,20d    40,426 

Mobile 7,146    7,146 

Pensaoola 2,900    2,900 

Savannah..     7,100    7,320    14,420 

Brnnswlck     5,920    5,920 

Charleston     6,250    6,250 

Norfolk....        270    270 

Boston 338    338 

Baltimore 22    5,156       600    5,778 

Portrd,Me     1,091    1,091 

Seattle 5,000  5,000 

Portl'd.Or 500  500 

Total .  71.420  17,006  23.330    1.250  28,457       397    5,500  147,360 

To  Japan  since  Sept.  1  shipments  have  been  3,757  bales 
from  New  York,  31.045  bales  from  Galveston,  25,971  bales 
from  New  Orleans,  9,650  bales  from  Pensaoola,  14,353  bales 
from  Savannah  and  86,708  bales  from  Pacific  Coast.  To 
Cluna.  4,399  bales  from  New  York,  &c. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Energia,  steamer,  from  Tacoma  for  Hlogo,  &c.,  with  3,784  bales  of 
cotton,  before  reported  at  Nagasaki,  after  oeing  ashore,  is 
reported  by  divers  to  have  a  hole  twelve  feet  square  in  the  fore- 
hold  below  the  tank,  and  the  keel,  stem  and  scarfing  fractured. 
Discharge  of  cargo  is  being  expedited. 

NoviEMBRE.  steamer  (Span.),  which  arrived  at  Barcelona  Jan.  11, 
from  New  Orleans,  took  lire  Jan,  20.  The  hatches  were  battened 
down  and  steam  injected,  and  the  lire  was  gotten  under  contr  j1. 
She  had  2,000  bales  of  cotton  still  left  in  her  hold  at  the  time  of 
the  Are. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Uverpool,  Mch . .  c. 

Havre. c. 

Bremen ,  March. .  c. 

Hamburg c 

Amsterdam c. 

Rotterdam e. 

Reval,  V.  Hamb..c. 
Do  V.  Hnll...c 
Do     V.  Copen„c. 

Genoa c. 

Trieste,  direct... c, 

Antwerp c. 

Ghent,  V.  Antw'p .  c. 


Satur. 

Man. 

Tuet. 

Wednet. 

Thurt. 

25 

30 

30 

30 

30 

30* 

30  > 

30* 

30* 

30* 

25 

25 

25 

25 

27 

25 

25 

25 

25 

25 

27ifl 

27ifl 

27ifl 

27ifl 

2713 

2713 

27>fl 

27»fl 

271a 

2712 

38®40 

38-3140 

38®40 

38®40 

40 

38®40 

38®40 

38®40 

38^40 

40 

35 

35 

35 

35 

35-37ifl 

38  940 

38®40 

38'940 

38^40 

40 

25 

25 

25 

25 

25 

31 

31ifl 

3II3 

3II3 

3II2 

Fri. 


30 

30* 

30 

27 

271a 

2713 

42 

42 

37I3 
40 
26I4 
83 


Qnotatlons  are  cents  per  100  lbs.  or  tractions  of  a  penny  per  lb. 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
Ingstatement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  Ajnerloan 

Actual  export .'. 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  Ajnerican 


Jan.  12. 


63,000 

2,900 

900 

57,000 

13,000 

90,000 

*  726,000 

604,000 

134,000 

118,000 

186,000 

140,000 


Jan.  19. 


60,000 

2,000 

3,000 

51,000 

7,000 

79,000 

713,000 

580,000 

73,000 

41,000 

172,000 

144,000 


Jan.  26. 


68,000 

2,100 

2,200 

55,000 

12,000 

75,000 

689,000 

574,000 

64,000 

54,000 

198,000 

156,000 


Feb.  2 


50,000 

2,000 

1,000 

46,000 

7,000 

85,000 

669,000 

546,000 

71,000 

51,000 

219,000 

188,000 


*  25,888  bales  Egyptian  deducted  upon  re-count. 

The  tone  of  the  Liverpool  market  for  spots  and 
each  day  of  the  week  ending  Feb.  3  and  the  daily 
prices  of  spot  cotton,  have  been  as  follows. 

Friday. 


futures 
closing 


Spot. 

Bat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Market,   ) 
1:45  P.  M.^ 

Mid.  Upl'ds. 

Sales 

Speo.&exp. 

Quiet  and 
firm. 

4=8 

7,000 
500 

Harden'g. 

42I32 

8.000 
500 

Moderate 
demand. 

41932 

7,000 
500 

Quiet  and 
firm. 

458 

7,000 
500 

Moderate 
demand. 

42I32 

11,000 
1,000 

Futures. 

Market,   } 
1:45  P.  M.J 

Market,  I 
4  p.  H.     ^ 

Steady  at 
2-61  ad- 
vance. 

Irregular. 

Steady. 
Steady. 

Irregular 

at  a 
decline. 

Firm. 

Irreg.  at 
2-64  ad- 
vance. 

Quiet. 

steady  at 
2-64  ad- 
vance. 

steady. 

Strong. 

43i 

8,000 
500 


Irreg.  at 
6-64^7-01 
advance. 

Irregular 

and 
unsettled 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Jan  27  to 

Feb.  2 


January  

Jan.-Feb 

Feb.-Mch.  .. 
Mch. -April. 
April- IViay. 
May- June... 
June- July. . 
July- Aug... 
Aug.-Sept. . 
Sept.-Oot... 
Oot.-Nov... 
Nov.-Deo.. 


Sat. 


12i« 

P.M. 


d. 
4  32 

4  28 
4  25 
4  22 
4  18 
416 
4  13 
411 
4  05 
3  59 
3  51 


1 

P.  H. 


d. 

4  34 
4  30 


mon. 


1:45 
P.M 


d. 
4  35 
431 


4  274  28 
4  23  4  25 
4  19  4  21 
417  419 
4  144  16 
4  12  4  14 


4  07 
3  58 
3  52 
3  48 


4  09 
3  60 
3  53 
3  50 


4 

P.M. 

4  35 
4  31 
4  28 
4  24 
4  21 
4  18 
4  16 
4  14 
4  09 
3  60 
3  53 
3  49 


Tnes. 


1:45 

P.M. 


d. 

4  33 

4  28 
4  25 
4  22 
4  20 
4  17 
4  15 
4  14 
4  09 
3  61 
3  54 
3  51 


4 

P.M. 


d. 
4  34 
4  31 

4  28 
4  25 
4  22 
4  20 
4  18 
4  15 
4  10 
3  62 
3  55 
3  51 


JJVeA. 


1:45 

P.M. 


d. 
4  35 
4  33 
4  30 
4  27 
4  24 
4  22 
4  20 
4  18 
412 
4  01 
3  59 
3  55 


4 

P.M. 


d. 
4  35 
4  32 
4  28 
4  25 
4  22 
4  20 
4  18 
416 
4  10 
4  00 
3  58 
3  54 


Tliarfl. 


1:4S 

P.M. 


4  33 
4  30 
4  28 
4  24 
4  22 
4  20 
4  18 
413 
4  03 
3  60 
3  57 


4 

P.M. 


4  34 
4  31 
4  29 
4  25 
4  23 
4  22 
4  19 
414 
4  05 
3  61 
3  58 


Prl. 


1:45 

P.M 


4  39 
4  37 
4  35 
4  32 
4  30 
4  28 
4  26 
4  21 
4  12 
4  03 
4  00 


4 

P.M. 


4  39 
4  37 
4  35 
4  32 
4  29 
4  27 
4  25 
4  20 
4  11 
4  03 
3  63 


BREADSTUFFS.  ^ 

Friday,  Feb.  2, 1900. 

Only  a  very  moderate  volume  of  business  has  been  trans- 
acted in  the  local  market  for  wheat  flour.  A  weaker  turn  to 
values  for  the  grain  has  had  an  unfavorable  influence,  hav- 
ing a  tendency  to  make  buyers  for  the  home  trade  indiffer- 
ent, they  confining  purchases  to  such  supplies  as  have  been 
needed  to  meet  well-defined  wants.  The  export  business  also 
has  been  quiet,  as  shippers'  limits,  as  a  rule,  have  been  too 
low  to  admit  of  extensive  sales.  With  the  falling  off  in  the 
demand  and  the  lower  prices  for  the  grain,  values  naturally 
have  shown  a  reactionary  tendency.  Advices  from  the 
Northwest,  however,  have  reported  fair  sales  to  both  the 
home  trade  and  exporters.  Rye  flour  has  had  a  limited  sale 
at  steady  prices.  Buckwheat  flour  steadier,  although  de- 
mand has  continued  quiet.    Corn  meal  quiet  and  easier. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  moderate  scale  only,  and  the  tone  has  been  somewhat  un- 
settled. Early  in  the  week  the  upward  tendency  to  prices 
continued ;  in  fact,  on  Monday  values  scored  a  further  ad- 
vance of  %@Jic.  This  improvement  was  based  on  continued 
firmer  European  advices,  less  favorable  weather  conditions 
in  the  interior  and  the  improved  statistical  position.  Tues- 
day, however,  there  developed  a  decidedly  weaker  tone, 
prices  for  ttie  day  showing  a  loss  of  \%@\}4c.  Cable  advices 
were  disappointing,  particularly  from  the  United  Kingdom, 
and  there  was  fairly  free  selling  for  Continental  account.  Tt 
also  was  stated  that  the  reported  plague  in  Argentine  would 
not  materially  curtail  exports  from  that  country,  and  that 
Argentine  was  offering  wheat  to  European  markets  at  under 
American  prices.  These  developments  naturally  had  a  de- 
pressing influence,  and  this,  togetner  with  realizing  sales  by 
recent  buyers,  resulted  in  lower  prices.  Wednesday  there 
was  a  steadier  market,  the  unfavorable  weather  West  hav- 
ing a  strengthening  influence,  and  there  was  some  buying  by 
shorts  to  cover  contracts.  Thursday  the  market  was  quiet, 
and  prices  sagged  slightly  under  tame  foreign  advices.  Busi- 
ness in  the  spot  market  has  been  quiet,  as  the  demand  from 
exporters  has  been  on  a  very  limited  scale.  Prices  have 
followed  futures.  To-day  the  market  opened  easier  on  quiet 
foreign  advices.  Subsequently,  however,  there  was  an  ad- 
vance on  less  favorable  crop  news  from  the  West.  Spot  busi- 
ness quiet.  Sales  for  export  here  and  at  outports  153,000  bush. 

DAILY  CLOSING  PRICES  OF  NO,  2  BED  WINTER  IN  NEW  ITORK. 

^  Sat.  Man.  lues.  Wed.  Thurs.      Fri, 

Cash  wheat  f.  o.  b 77%  7838  7719  7713  77  

Mch.  delivery  in  elev....  76  7678  75^^  75 '^s  7538  7638 

May  delivery  In  elev 74%  7558  74i8  74ifl  74i8  74'8 

July  delivery  in  elev 75i«  75%  7414  74ifl  74i8  74% 

DAILY  CL08IN0  PRICES  OF  NO.  2  8PRINO  IN   CHICAGO. 

Sat.       Mon.      lues.      Wed.     Thurs.     Fri. 

May  deUvery  in  elev egsg       6938       67''8       68i8       67''8       68i« 

July  delivery  in  elev Q9H.      70i8       68!%      eS'^a      68I3       6914 
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Indian  corn  futures  have  been  quiet,  and  while  the  changes 
in  prices  have  been  only  slight,  they  have  been  towards  a 
lower  basis.  The  weakness  in  wheat  during  the  latter  part 
of  the  week  had  its  influence  against  the  market.  Freer  offer- 
ings from  the  country  and  favorable  weather  in  the  interior 
for  an  increased  movement  of  the  crop  also  operated  against 
the  market.  Business  in  the  spot  market  has  been  moder- 
ately active,  as  exporters  have  been  buying,  but  it  has  been 
at  slightly  lower  prices.  To-day  the  market  was  firmer  in 
sympathy  with  an  advance  in  wheat.  The  spot  market  was 
moderately  active.  Sales  for  export  here  and  at  outports 
were  480,000  bushels. 

DAILY  CLOSniO  PRICES  OF  NO.  2  MIXED  CORN  IN  fiK'W  YORK. 

8at.       Mon.      Tues.      Wed.     Thurs.     Fri. 

Cash  com,  f.  o.  b 405g       40ia       4014       40i«       40^4 

May  deUvery  In  elev 39i8       39^8       as's       3858       38%       39 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED   CORN  IN  CHICAGO. 

Sat.       Mon,      Tues.      Wed.     Thurs.     Fri. 

May  delivery  In  elev 33  33  32%       3258       32%       33i6 

July  delivery  in  elev SSSs       SSSg       SS^a       331*       3338       33% 

Oats  for  future  delivery  at  the  Western  market  have  been 
dull  and  prices  have  barely  changed,  with  the  tone  of 
the  market  holding  steady.  Limited  selling  has  been 
reported  by  the  country,  but  the  demand  has  been  suffic- 
ient to  absorb  the  offerings  and  hold  prices  comparatively 
steady.  Locally  the  spot  market  has  been  steady.  Demand 
has  been  moderately  active,  and  with  no  excessive  offerings 
prices  have  been  well  maintained.  To-day  the  market  was 
steadier  with  other  grains.  The  spot  market  was  quiet  but 
steedy.    The  sales  for  export  were  25,000  bushels. 

DAILY  CLOSINO  PRICES  OP  OATS  IN  NEW^  YORK. 

Sat.       Mon.      Tues.      Wed.    Thurs. 

No.  2  mixed  In  elev 29>4       29^4       2914       29J4       29^4 

No.  2  white  in  elev Sl^a       3113       3112       31 »«       3113 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri, 
May  delivery  In  elev....  23%  2339  2314  2314  2314  23H 
July  delivery  In  elev....    22%       22^4       22i6       22ie       2238       2238 

Rye  has  sold  slowly  and  prices  have  shown  a  tendency  'to 
sag.  Barley  has  been  quiet  and  values  have  been  barely 
maintained. 

Following  are  the  closing  quotations: 

PLOUR. 

Patent,  winter.... $3  .^0 
City  mills,  patent..  4  00 
Ryeflour,8uperflne  3  00 
Buckwheat  flour..  2.00 
Corn  meal 


Fri, 
2912 
31% 


Fine $2  00 

Superfine 2  20 

Extra,  No.  2 2  30 

Extra,  No.  1 2  50 

Clears 2  90 

Straights 3  40 

Patent,  spring 3  75 


'a>2  35 

'312  50 
-312  65 
@2  85 
@3  30 
®3  70 
-3)4  50 
(Wheat  flour  in  sacks  sells  at  prices  helow  those  for  barrels.) 

GRAIN. 

c.        c.  Corn,  per  bush.—  c 

79''8®8158  ~" 

77'8'a)7958 
76i«'ai78i8 
80i8®8l''8 
29    @31 


®3  80 
'94  30 
®3  55 
'8)2  15 


Wheat,  per  bush.— 

HardDuluth,No.l 

N'th'nDuluth,No.l 

Red  winter.  No.  2. 

H'd  Manitoba  No.  1 
Oats— Mix'd,  p.  bush. 

White 31    -3)3413 

No.  2  mixed 29i2@30i3 

No.  2  white 31%a)32% 


Western,  etc 2  10    ®2  15 

Brandywine 2  15 


o. 


Western  mixed 3838@4038 

No.  2  mixed 38'^8®40^ 

Western  yellow 3978® 4138 

Western  white 39'8®4158 

Rye,  per  bush — 

Western 58%®60i3 

State  and  Jersey 56    ®60 

Barley— Western 50    ®54 

Feeding 42i4®47 

|7~  For  other  tables  UHually  eiven  here  see  pacre  '^13. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  February  2,  1900. 

New  business  in  the  cotton  goods  division  of  the  primary 
market  has  improved  somewhat,  but  the  demand  on  home 
account  is  still  quiet,  and  exporters  have  continued  inactive. 
In  most  directions  there  is  less  doing  than  at  the  correspond- 
ing time  last  year,  but  in  spite  of  that  the  market  is  in  much 
better  condition  now  than  then.     The  drain  upon  current 

production  to  fill  existing  contracts  is  heavy,  preventing  any 
accumulation  of  merchandise  of  any  account,  and  stocks  are 
so  small  as  to  hamper  buyers  in  their  purchases  to  meet  quick 
requirements.  Prices  are  firm  for  all  spot  goods,  and  althouoh 
there  is  irregularity  in  the  prices  for  forward  deliveries,  the 
strength  of  the  market  for  raw  material  tends  to  correct 
these.  The  activity  of  the  jobbing  trade  is  remarkable,  and 
from  all  parts  of  the  country  reports  tell  of  an  unprecedented 
distribution  of  merchandise  from  second  hands.  Upon  these 
reports  agents  here  base  expectations  of  a  liberal  supple- 
mentary demand  in  the  near  future.  The  woolen  goods  di- 
vision of  the  market  has  again  been  active,  but  not  in  as 
marked  a  degree  as  last  week,  and  the  tone  is  strong  through- 
out for  both  men's-wear  fabrics  and  dress  goods. 

Woolen  Goods. — A  good  demand  for  both  plain  and  fancy 
lines  of  woolen  and  worsted  suitings  and  trouserings  has 
again  been  reported  this  week,  but  there  has  been  a  falling 
off  from  the  extreme  activity  of  last  week  in  business  in 
medium  and  low-grade  fabrics.  Many  lines  of  the  latter 
have  been  withdrawn  from  sale,  but  new  lines  of  the  higher 
grade  fancies  have  been  opened  this  week  and  have  kept 
buyers  well  engaged.  The  general  tone  of  the  market  con- 
tinues very  strong.  Advances  of  5  per  cent  upon  recently- 
named  open  prices  have  been  made  in  various  medium  grade 
goods,  and  the  new  prices  on  high  grades  show  a  rise  of  from 
20  to  38  per  cent  over  the  prices  of  a  year  ago.  In  satinets 
and  low-priced  cotton  warp  and  cotton  mixed  varieties,  busi- 
ness compares  favorably  with  last  heavy-weight  season.  There 
has  been  no  change  of  any  moment  in  the  heavy  overcoat- 
ing situation,  a  fair  business  passing  at  firm  prices.  Cloak- 
ings  quiet  throughout.    Staple   dress  goods  in  free  demand 


for  fall,  with  a  strong  market,  but  only  a  quiet  business 
doing  as  yet  in  fancies.  Flannels  and  blankets  firm,  with 
fair  sales. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  29  were  8,317 
packages,  valued  at  |282,227,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


BThw  York  to  Jan.  29. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

TVccfc. 

Since  Jan.  1 

Great  Britain , 

67 

88 

24.611 

843 

3,768 

436 

1,720 

290 

1.174 

4,603 

509 

38,099 

88 
5 

"670 

"il2 

1,003 

232 

268 

2,115 

46 

219 

Other  European 

16 
4,046 

87 

China 

26,154 

India 

681 

Arabia 

4,869 

Africa 

6 

383 

18 

356 

3,382 

110 

8,317 

1,342 

West  Indies 

2,512 

Mexico 

514 

Central  America 

796 

South  America... 

6,544 

Other  OonntrleB.... 

532 

Total 

4,539 
4,539 

44,230 

China,  via  Vancouver*.... 

Total 

8,317 

38,099 

44,250 

'  From  New  Ensiana  mill  nointe  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $1,404,510  in  1900,  against  |1,523,292  In  1899. 

There  has  been  a  better  inquiry  on  part  of  the  home  trade 
for  brown  sheetings  and  a  moderate  increase  in  actual  busi- 
ness in  both  heavy  and  light  weights,  but  the  poor  demand 
for  export  has  kept  brown  drills  dull;  sheetings  are  firm  but 
drills  barely  steady  at  previous  prices.  Fine  grey  goods  are 
quiet,  with  sellers  at  current  prices.  Ducks  and  brown  osna- 
burgs  quiet,  without  change  in  prices.  Bleached  cottons  are 
steady  throughout;  there  has  been  less  doing  by  the  manu- 
facturing trades,  but  jobbers'  orders  show  an  increase.  Wide 
sheetings  very  firm.  Cotton  flannels  and  blankets  and  quilts 
well  sold  ahead.  Denims  still  against  buyers;  some  makes 
advanced  %c.  Ticks  scarce  and  occasionally  h4c.  higher. 
Cheviots,  plaids,  cottonades  and  other  coarse,  colored  cottons 
strong.  Kid-finished  cambrics  easier.  Prints  have  been  in 
good  request  for  staple  lines  at  firm  prices,  but  fancies  con- 
tinue quiet  at  previous  prices.  All  descriptions  of  ginghams 
very  firm,  with  a  moderate  demand  Dark  napped  fabrics  in 
good  demand  for  fall.  Regular  prints  are  unchanged  at 
3J^c.  per  yard,  but  no  sales  reporteo;  odd  goods  steady,  with 
moderate  business. 

Foreign  Dry  Goods.— The  demand  for  dress  goods  shows 
improvement,  recent  advances  in  domestic  fabrics  giving  im- 
porters a  better  opportunity  to  do  business.  Silks  and  rib- 
bons firm  but  quiet.  Hosiery  in  fair  request.  Linens  un- 
changed but  very  firm.  Burlaps  quiet;  prices  unchanged. 
Importations  and  H^arebonse  ^VltUdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  1,  1£00,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  areas  follows: 
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MUNICIPAL    BOND    SALES   IN  JANUARY, 

The  month  of  January  has  proved  to  be  an  excep- 
tional one  in  the  municipal  bond  market.  The  aggre- 
gate of  sales  was  much  larger  than  ever  before  re- 
corded at  this  time  of  year,  reaching  over  twenty 
million  dollars.  But  there  were  four  issues  amount- 
ing to  over  15^  millions  in  themselves.  However, 
prices  have  also  greatly  improved  over  those  ob- 
tained in  preceding  months.  It  is  likewise  worthy  of 
note  that  the  bidding  for  good  securities  has  become 
much  more  active  than  it  has  been  for  months  past. 

The  number  of  municipalities  issuing  bonds  during 
the  month  was  91,  emitting  118  separate  issues,  as 
against  97  and  104  for  December  1899  and  109  and  121 
for  January  1899. 

The  largest  sale  was  that  of  Pittsburg,  Pa.,  which 
city  on  Jan.  25  1900  disposed  of  $6,000,000  3i  per 
cent  bonds  to  R.  L.  Day  &  Co.,  New  York  City,  on 
an  interest  basis  of  about  3-21  per  cent,  the  remain- 
ing $1,000,000  of  the  same  issue  being  taken  by  the 
sinking  fund  of  the  city  for  an  investment;  New 
York  City's  issue  of  $5,568,483  60  3^  per  cent  corpor- 
ate stock  was  awarded  on  Jan.  23 — $25,000  to  the 
Brooklyn  "Eagle,"  on  a  basis  of  3*08  per  cent,  and 
the  remaining  bonds  to  Vermilye  &  Co.  and  Harvey 
Fisk  &  Sons,  New  York,  on  a  3*09  per  cent  basis; 
Boston's  $2,175,000  3|  per  cent  issue  was  also  awarded 
to  A^ermilye  &  Co.  and  Harvey  Fisk  &  Sons,  who  bid 
jointly  on  a  basis  of  from  3*16  per  cent  to  3*19  per 
cent,  the  date  of  sale  being  Jan.  5  1900.  The  last  of 
the  million-dollar  sales  was  that  of  the  Chicago  (111.) 
Sanitary  District,  which  sold  on  Jan.  26  $1000,000  4 
per  cent  bonds  to  a  Chicago  syndicate  on  a  basis  of 
3*86  per  cent. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  January  loans  to  the  amount  of  $20,118,620, 
issued  by  74  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $255,700,  and 
the  total  bond  sales  for  the  month  $20,374,320.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

January  Bond  Sales. 
Page.       Location.  Rate.       Maturity.         Amount.    Price. 

140.. Albion  (Cal.)Sch. Diet.  7           $1,000    105 

94.. Ashland,  Ohio 5  1902-1907  5.500    10520 

191..Baton  Rouge,  La 4  11909-1939  55.000    lOl-SO 

2t2..Bayonne,  N.  J 4  1906  75,000    101 

94..Beiea,  Ohio 4  1902-1913  12,000    10218 

46..Bo8ton,Ma88.  (2 issues)  3^  Jan.  1,  1930  1,476,(  00    106-382 

46.. Boston,  Mass 313  Jan.  1,  1905  300.000    101-43 

46..Boston,Ma8s.  (2i88ue8)  313  Jan    1,1940  400,000    107-697 

140. .Buffalo,  N.  Y 312  1901-1920  200,000    10298 

191..Chicago(m.)San.Di8t.  4  1901-1920  1,000,000    101-175 

46.. Cleveland,  Ohio 4  1933&1935  500,00J    115329 

140    Cleveland,  Ohio 4  1913  100,000    108  91 

140. .Cleveland,  Ohio........  4  1920  1C0,000    112-14 

140..Cohoe8,  N.  Y 312  Jan.  1,1937  2,426    104-24 

94.. Colorado  Springs  (218-5  4  tl915-1930  80,000)  mi-oa 

sues) 14.  tl910  1915  60,000  (  ^"^ '^^ 

242.  Cumberland  Co.,  N.J. .  413  1903-1907  5.000    105-81 

141..Day  Co.,S.  Daft 5  1910  7,000    104-14 

94..DelawareCo.,Ohio...,  5  1900-1904  8.600    102-61 

94..DelawareCo.,  Ohio....  5  1900-1904  2,704    104-10 

141.. Detroit,  Mich 3»fl  1930  150.00U    106-.'i4 

191.. Detroit,  Mich 3^2  1930  200,000    107-30 

94.. East  Cleveland,  Ohio..  4I2        26,000    100-^6 

192. .Elizabeth,  N.J 4  Jan.  1,  1910  45,000    101-50 

192..Elkin8,  W.  Va 5  tl912-1930  25,000    102-70 

192..FaU  River,  Mass 313  Feb.  1,  1930  100,000    10663 

141.. Fitohburg, Mass 3ifl  Dec.  1, 1922  12,000    100- 

,192..Geneva,  N.  Y 313  ^911  41,500    102  33 

l»2..Geneva,  N.  Y. S^fl  *1905  22,500    100-65 

192. .Hamilton,  Ohio 414  1901-1910  16,616?  ,^-.^,0 

192. .Hamilton,  Ohio 4  1908  8,0115^ 

j  243. .Indianapolis  (Ind.)Soh. 

Dist 312  1927-1928  100,000    1O5-0O1 

'  141..Itaska,  Texas 5           6,500    100 

243..Jeffer8onCo.,Ohlo 6  1901-1911  44,000    108 

243..Joplln-'Mo.)  8ch.  Dist.  4  H910-1920  29,000    101-65 

192. .Kingston,  Pa 413  tl905-l915  5,300?, ^i.-^ 

l92..KiDg8ton,Pa 5  tl901-1904  4,000  5^"'^''" 

i41..La  Crosse,  Wis 3^  1920  42,000    103-34 

l92.. Lawrence,  Mass 4  1905-1919  40,000    111-215 

i92..Lowellville,  Ohio 6  1901-1916  8,000    116-03 

46.. Marquette,  Mich 4  1910  21,500    103 

,41.. Marquette.  Mich 4  1910  20,000    102-10 

43..Marshanto'wn.  Iowa...  4  !1910-1920  34,000    101-102 


.Mississippi  Co.,  Mo... 


141. 
193. 
141. 
141. 
244 
95. 


.Minster,  Ohio 5 

.Montrose  Co.,  Colo 4^2 

Mt,  Vernon,  N.  Y 4 

.Mt.  Vernon.  N.  Y 4 

.Munfordvllle,  Ky 6 

.New  Orleans,  La 5 


Bate,       Maturity. 

5         n910-1920 
1906-1909 


193..NewYorkCity{6i8Su'8)  3ifl 

193.  New  York  City 3Hi 

142.. North Flatte  (Neb.)8ch. 

Dist 4 

193.. North  Tod awanda,N.Y.  4 

244..0rlean8Co.,  N.  Y 4 

194.  Oehkosh,  Wis 4 

194..Patereon,  N.  J 4 

245.. Paw  Paw,  Mich 5 

245..Peabody,  Mass 3^2 

245..  Pittsburg,  Pa ^M 

245  . Pittsburg,  Pa 334 

194..Pontiac  (lU.)  8ch.  Dist.  4 

194..Port  Gibson,  Miss 6 

194.. Portland,  Ore 6 

245.. Portsmouth,  Va 4 

48 . .  Ramsey  Co . ,  N.  Dat,  (2 

issues) 4>fl 

96.. Reading  (Pa.)Sch.Dl8t.  S^a 

96..St.  Croix  Co.,  Wis 4 

142.. St.  Paul,  Minn 3 

245.. San  Luis  Obispo,  Cal. 

(2  issues)- 5 

1 94 . .  Schenectady,  N.  Y 4 

24K..Schuyler,  N.  Y 4 

48.. Shelby  Co.,  Ohio 6 

142..Sinclalrville,  N.  Y 4 

'.^46.. South  Hadley,  Mass...  3ifl 

246.. Spencer  Co..  Ind S^a 

194..Starkville,  Miss 5 

143. .Taunton,  Mass 4 

194. .Toronto,  Ohio 4 

144.. Troy,  Ohio 5 

195.. Tupelo,  Miss 6 

195    Washington  Co.,  Ohio..  4 

195.. Watertown,  Mass 4 

144..We8tbrook,  Me 4 

144.. Worcester,  Mass.  (2  is- 
sues)    3ifl 

144.. Worcester.  Maes 313 

96..Yonker8,  N.  Y 3^ 

195..Yonker8,  N.  Y 3^ 

195..Yonkers,N.  Y 312 

195..Yonker8  (N.  Y.)  School 

District 313 

144..Young8town,  Ohio 5 


1905 
1903 
1910 
1940 

Nov.ll,  1940 

Oct.  1, 1919 


1915-1934 
1901-1903 

1920 

1910 

1901 
1901-1907 
1906-1930 
190:^-1906 
1907- 1915 
1901-1920 

1910 

1930 

1920 
tl90n-1930 
*1915 
1901 

1901-1940 
1905-1914 
1901-1912 
1800-1904 
1905-1918 

1910 

1902-1916 

11905-1920 

Jan.  1,  1920 

1920 

Sept.  1,1901 

11905-1920 

1900-1919 

1910 

1910 

July  1.1919 
July  1, 1929 


1903 
1901 

1908-1910 
1900-1902 


Amount. 

5     20,000 

I       5,000 

2,0(0 

125,300 

5,000 

29,000 

2,000 

200,000 

3,918,483 

1,650.000 

25,000 

85,000 

15,000 

36,000 

22,000 

l,.'i00 

15,000 

6,0(1 0,0c  O 

1,000,000 

18,000 

7,500 

25,000 

140.000 

35,000 

Ofi.OOO 

50,000 

300,000 

116,r00 

10,000 

6,000 

4,150 

7,000 

20,000 

105,000 

22,500 

15,000 

16,000 

1,500 

15.000 

125,000 

8,500 

4,000 

127,000 

170,000 

43,000 

80.000 

7,500 

25,000 
3,500 


Price. 

105-648 
107-60 
108-05 
TTIOO 
102-97 
101-98 
100 

1 00  028 

5  109-744 

1 109-477 

106-037 

101-205 

110 

101-10 

108-43 

105-85 

100 

100-50 

100471 

100 

102-62 

10613 

110 

100-625 

101-525 
100 
107-40 
100 

100 

106-031 

102-93 

103-78 

103  29 

10276 

100 

100-11 

1 1 2-60 

105-62 

100-10 

103-17 

105-685 

107-045 

107-87 

105-17 
106-77 
100-17 
100-55 
100-051 

102012 
100-96 


Total  (74  municipalities,  covering  101 
separate  issues) 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (17  municipalities,  cover- 
ing 17  separate  issues) 


$20,118,620 


255,700 


Total  bond  sales  for  January  1900 t$20,374,320 


*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  tNot  including  $1,898,800 
of  temporary  loans  reported  and  which  do  not  belong  in  theust. 
^  Less  a  commission. 


California.— Special  Session  of  Legislature.— The  State 
Legislature  convened  in  special  session  on  Jan.  29,  1900,  for 
the  purpose  of  electing  a  United  States  Senator  and  enacting 
otber  laws. 

Cuyahoga  County,  Ohio,— Decision  in  Armory  Bond  Suit. 
—On  Jan.  27,  1900,  Judge  William  R.  Day,  in  the  United 
States  Circuit  Court,  handed  down  a  decision  in  the  suit 
brought  by  the  New  York  Life  Insurance  Co,  to  recover  on 
bonds  purchased  by  them  originally  issued  by  this  county 
for  an  armory.  As  was  stated  at  length  in  the  Chronicle 
on  Nov.  11,  1899,  the  Supreme  Court  of  this  State  some  time 
ago  declared  that  the  law  under  which  the  county  issued 
these  bonds  (the  amount  being  $225,000)  was  unconstitu- 
tional. The  present  suit  was  brought  under  an  Act  of  the 
last  General  Assembly,  which  provided  for  the  reimburse- 
ment of  the  holders  of  bonds  issued  under  unconstitutional 
acts.  This  suit  Judge  Day  has  now  decided  adversely  to  the 
complainants,  holding  that  the  new  statute  was  not  applica- 
ble to  the  case  at  all  and  that  the  purchasers  of  the  bonds 
would  be  taken  in  law  to  be  subject  to  the  familiar  rule 
which  requires  persons  dealing  with  the  acts  of  public 
officials  to  take  notice  of  the  limits  of  their  authority. 

The  Court  further  said  that  the  bondholders  would  have 
recourse  by  getting  possession  of  the  building  which  was 
erected  with  the  money  advanced  by  them,  but  not  without 
a  special  action  in  equity. 

It  is  stated  that  the  case  will  be  appealed. 

Illinois.— Tate  Decision.— On  Jan,  12,  190O,  the  State  Su- 
preme Court  handed  down  an  opinion  declaring  unconstitu- 
tional Section  49  of  the  new  revenue  law,  which  recently 
became  operative.     The  section  referred  to  reads  as  follows  : 

In  counties  containiDg  125,000  or  more  Inhabitants  the  amount  to  which  any 
county,  city,  township,  school  district  or  municipal  corporation  shall  be  allowed 
to  become  indebted,  in  any  manner  or  for  any  purpose,  shall  not  hereafter  ex- 
ceed 2H%  on  the  assessed  value  of  the  taxable  property  therein,  to  be  ascer- 
tained by  the  last  assessment  for  State  and  county  taxes  previous  to  the  in- 
curring of  such  indebtedness. 

In  any  municipality  or  taxing  district,  in  any  county  or  counties  containing  a 
pspulation  of  125,000  or  more  inhabitants,  in  which  the  aggresate  of  the  levees 
or  taxes  certified  to  the  County  Clerk  exceeds  b%,  a  reduction  shall  be  made  fcp 
the  County  Clerk  in  the  taxes  so  certified  bo  as  to  reduce  the  aggregate  of  such 
taxes  to  b%.    *    *    * 

The  question  of  the  constitutionality  of  the  Act  came  up  in 
an  action  brought  by  Henry  Stuckart,  Assessor,  of  South 
Town,  who  sought  to  obtain  possession  of  the  assessment 
books  from  the  County  Clerk.  The  Court  holds  that  the  law 
is  valid,  however,  with  the  exception  of  Section  49,  quoted 
above.  This  section  the  Court  declared  invalid  on  the  ground 
that  it  was  special  legislation  applying  only  to  Cook  County 
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— the  only  county  in  the  State  with  a  population  of  over 
125.000. 

We  quote  that  part  of  the  Court's  decision  which  bears 
directly  on  this  point : 

By  this  Act  restrictions  are  put  upon  cities,  townships,  school  districts  and 
other  municipal  corporations  simply  because  they  are  within  Cook  County, 
which  is  the  only  county  in  the  State  with  a  population  of  more  than  126,000. 
There  can  be  no  reason  in  the  nature  of  things  why  a  city,  village,  school  dis- 
trict or  other  public  corporations  in  that  county  should  be  deprived  of  powers 
that  a  similar  corporation  situated  in  some  other  county  is  permitted  to  exer- 
cise. It  is  an  arbitrary  and  unnatural  classification  of  municipalities  not  dif- 
ferent in  population,  needs  or  requirements,  and  exercising  the  same  general 
powers  in  other  respects.  For  instance,  the  municipality  of  Evauston,  with 
the  same  duties  and  responsibilities,  exercising  the  same  functions  and  with  the 
same  needs  as  cities  of  similar  population  throughout  the  State,  is  denied  the 
powers  which  are  allowed  to  others.  The  cities  of  Springfield,  Joliet,  Aurora, 
Kockford  and  others  of  that  class  of  about  the  samp  population  as  Evanston, 
are  free  f  I om  the  restrictions  of  this  Act  as  to  indebtedness  and  the  levy  of 
taxes.  So.  also,  there  are  villages  in  Cook  Countv  of  lesser  population,  corre- 
sponding in  size  with  other  municipal  corporations  all  over  the  btate,  and 
which  have  not  greater  responsibilities.  The  fact  that  some  such  villages  are 
In  Cook  County  affords  no  grounds  for  a  restriction  upon  th,em,  while  others  of 
the  same  class  outside  of  the  county  may  incur  an  indebtedness  of  5%  of  the 
equalized  assessment,  and  may  levy  taxes  to  the  lulljimit  prescribed  by  gen- 

There  is  no  escaping  the  conclusion  that  the  provisions  of  Section  49,  above 
quoted,  are  void. 

With  Section  49  stricken  out  of  the  law,  the  indebtedness 
of  cities,  etc.,  in  Cook  County  will  be  limited,  as  heretofore, 
by  the  constitutional  provision  found  in  Section  13  of  Article 
IX.,  which  fixes  the  limit  at  5^. 

Indianapolis  (Ind.)  School  District.— Bond  Lttigation.— 
Suit  has  been  instituted  by  Campbell,  Wild  &  Co.,  Indianap- 
olis, and  taken  to  the  State  Supreme  Court,  to  restrain  the 
Board  of  School  Commissioners  from  issuing  the  $100,000 
3}4%  bonds,  bids  for  which  were  received  on  Jan.  31,  1900. 
The  suit  was  brought  to  decide  the  validity  of  the  bonds  and 
to  determine  the  authority  of  the  board  to  sell  the  same. 

It  is  the  contention  of  the  plaintiffs  that  the  indebtedness 
of  the  city  and  that  of  the  school  board  should  be  added  to- 
gether in  computing  the  2%  of  indebtedness  when  applied  to 
either  the  city  or  the  board. 

See  result  of  the  sale  of  these  bonds  elsewhere. 

Santa  Fe  County,  N.  Mex.— Bond  Compromise. —Through 
the  kindness  of  Mr.  Max  Frost,  Editor  of  the  Santa  Fe  "New 
Mexican,"  we  have  at  hand  a  detailed  report  of  the  com- 
mittee of  citizens  appointed  to  adjust  the  bonded  indebted- 
ness of  this  county.  As  stated  in  the  Chronicle  Jan.  20, 
1900,  this  committee  recommends  that  the  indebtedness  of 
the  county  be  compromised  on  a  25^  basis,  payable  in  new 
4%  bonds  redeemable  in  30  years.  The  indebtedness  of  the 
county  is  estimated  at  $914,893  74  as  follows  : 

Santa  Fe  County  bonds $681,039  00 

Unpaid  coupons *188.15rt  42 

Floating  deot ^HSi  22 

Interest  on  same 4,^7o7-J 

School  districts— Cerrillos  and  city  of  Santa  Fe 29,333  70 

Interest ?00  09 

Total $914,893  74 

•  Does  not  include  interest  on  coupons. 

A  compromise  of  25  cents  on  the  dollar  would  make  the 
indebtedness  $228,723,  the  principal  and  interest  on  which 
the  county  can  reasonably  hope  to  pay.  The  taxable  valua 
tion  of  this  county  has  steadily  decreased  during  past 
years,  the  value  in  1891  being  $2,912,028  and  in  1899  but 
$1,753,527.  The  present  indebtedness  is  over  one-half  of  the 
total  valuation  and  the  interest  rate  on  the  bonds  varies 
from  5  to  8  per  cent.  The  County  Commissioners  have 
adopted  the  committee's  report  and  directed  that  they  cor- 
respond with  the  bondholders,  who  are  represented  by  W. 
N.  Coler  &  Co.,  New  York  City,  looking  to  an  adjustment 
on  this  basis. 

Sonth  Carolina. — Biennial  Sessions  Proposed. — The  House 
has  passed  a  resolution  providing  for  the  submission  to  the 
vote  of  the  people  an  amendment  to  the  State  Constitution 
making  the  sessions  of  the  Legislature  biennial  instead  of 
annual,  as  at  present 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Aberdeen,  Miss.— Bonds  Authorized  by  House. — A  bill 
recently  passed  by  the  House  of  the  State  Legislature  per- 
mits the  issuance  of  bonds  for  refunding  purposes. 

Akron,  Ohio.— Bond  Offering. — This  city  will  sell  at  public 
auction  at  10  a.  m.  March  3  the  following  street  bonds  : 

$3,000  5%  street-improvement  bonds  in  denomination  of  $600  and  maturing  one 
bond  yearly. 
900  53?  sewer  bonds  in  denomination  of  $300  and  maturing  one  bond  yearly. 
700  5%  sewer  bonds  maturing  $300  in  one  year  and  $800  In  two  and  three 
years. 

Securities  are  dated  March  3,  1900.  Interest  will  be  pay- 
able semi-annually  at  the  National  Park  Bank,  New  York 
City. 

Bond  Offering. — This  city  will  further  sell  on  March  10  an 
issue  of  $120,000  street-improvement  bonds,  of  which  due 
notice  will  be  given. 

Albany,  N.  Y.— Bonds  Proposed.— The  Board  of  Estimate 
and  Apportionment  has  passed  a  resolution  requesting  the 
Common  Council  to  authorize  the  issuance  of  $150,000  re- 
funding water  bonds,  to  bear  date  Feb.  1,  1900. 

Albany  County,  N.  Y. — Bond  Offering. — John  A.  Howe, 
Jr.,  County  Treasurer,  will  offer  for  sale  at  his  office  in  Al- 
bany at  12  M.,  Feb.  15,  $38,000  4^  refunding  war-loan  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  March  1, 
1900.  Interest  will  be  payable  semi-annually  and  the  princi- 
pal will  mature  $1,000  yearly  on  March  1  from  1901  to  1918, 
inclusive,  and  $20,000  on  March  1,  1919. 

Bayonne,  N.  J.— Bond  Sale.— The  $75,000  4%  6-year  gold 
improvement  bonds,  bids  for  which  received  on  Jan.  2  were 
rejected,  hare  been  awarded  at  private  sale  at  101. 


Bellows  Falls,  Vt. — Bonds  to  be  Issued— Thia  place  pro- 
poses to  issue  bonds  for  the  improvement  of  the  water  sup- 
ply. 

Boston,  Mass. — Bonds  Proposed. — The  State  Legislature 
has  under  consideration  a  bill  authorizing  this  city  to  borrow 
$350,000  outside  of  the  debt  limit,  for  the  improvement  of 
Stony  Brook. 

Bonds  Proposed. — This  city  seeks  legislative  authority  to 
issue  outside  of  the  debt  limit  .$1,000,000  bonds  for  school 
purposes  in  1900  and  $500,000  in  each  of  the  four  years  fol- 
lowing. 

Cambridge  (Yt.)  School  District.— Bonds  to  be  Isstied.— 
This  district  will  place  on  the  market  about  July  1  an  issue 
of  $8,000  school-house  bonds. 

Canton,  Ohio. —  dond  Q^ermg.- Proposals  will  be  received 
until  12  M.  Feb.  17  by  Louis  N.  Ley,  City  Clerk,  for  the  fol- 
lowing bonds : 

$40,000  refunding  bonds,  in  denomination  of  $1,000,  dated  Feb.  1,  1900.  Prin- 
cipal will  mature  $16,000  in  12  years,  $15,000  in  16  years  and  $10,000  in 
38  years. 

3,600  1-5-year  bonds  for  improvement  of  various  streets,  in  denomination  of 
$720  and  dated  March  1, 1900. 

5,000 1-10-year  East  Seventh  Street  improvement  bonds,  in  denomination  of 
$500  and  dated  March  1,  lOuO. 

4,000  1-10-vear  East  Eighth  Street  improvement  bonds,  In  denomination  of 
$400  and  dated  March  1,  1900. 

4,000  1-10  year  East  Ninth  Street  improvement  bonds,  in  denomination  of 
$400  and  dated  March  1,  1900. 

The  above  bonds  will  bear  interest  at  a  rate  not  exceeding 
5%,  payable  semi-annually.  The  refunding  bonds  are  issued 
under  authority  of  Section  2701  of  the  Revised  Statutes  of 
Ohio  and  the  street-improvement  bonds  under  sections  2704 
and  2705.  Bidders  must  be  satisfied  as  to  the  legality  of  the 
bonds  before  bidding.  A  certificate  of  deposit  from  the  First 
National  Bank  of  Canton  for  $1,500  must  accompany  bids  for 
the  refunding  bonds  and  one  for  $500  those  for  the  street- 
improvement  bonds.  Bids  must  be  made  on  blank  forms  fur- 
nished by  the  City  Clerk. 

Cerro  Gordo  County,  Iowa. — Bond  Ofering. — This  county 
will  receive  until  Feb.  15  open  bids  for  the  $75,000  3}4%  5-10- 
year  (optional)  court-house  bonds  voted  at  the  election  held  on 
Nov.  7,'  1899.  The  vote  at  this  election  was  1,777  in  favor  of 
the  bonds  and  1,260  against.  Securities  will  be  dated  April 
1,1900;  interest  will  be  payable  semi-annually  at  the  office 
of  the  County  Treasurer.  A  certified  check  for  $2,500  will 
be  required  with  each  bid. 

Cerro  Gordo  (111.)  School  District.— Bonds  Fo^ed.- This 
district  has  voted  to  issue  bonds  for  a  new  high-school  build- 
ing. 

Chicago,  111. — Bonds  Authorized. — The  City  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  $100,000 
bridge  bonds.  It  is  stated  that  these  bonds  were  authorized 
in  order  to  test  the  power  of  the  city  to  issue  bonds  to  the 
extent  of  5%  of  the  actual  valuation  of  the  city.  Under  the 
head  of  Illinois  elsewhere  mention  of  a  decision  of  the  Su- 
preme  Court  will  be  found  whereby  Section  49  of  the  new 
revenue  law  was  declared  invalid,  thereby  keeping  the  limit 
of  indebtedness  for  Chicago  at  5%,  as  provided  for  in  the  Con- 
stitution. The  point  at  issue  now  is  whether  the  limit  means 
5%  of  the  full  value  of  all  property  contained  in  the  city  or 
b%  of  the  taxable  value,  which  under  the  new  law  was  fixed 
at  one- fifth  of  the  full  value.  A  friendly  &uit,  it  is  stated, 
will  be  instituted  as  soon  as  bonds  are  offered  for  sale. 

Chicago  (111.)  Sanitary  District. — Bond  News.— In  the 
Chronicle  last  week  we  stated  that  the  $1,000,000  4^  bonds 
of  this  district  had  been  awarded  to  N.  W.  Harris  &  Co., 
Chicago,  at  101  175.  We  are  now  advised,  however,  that  the 
bid  was  a  joint  one,  composed  of  the  following  Chicago 
houses:  N.W.Harris  &  Co.,  Farson,  Leach  &  Co.,  Mer- 
chants' Loan  &  Trust  Co.  and  The  Illinois  Trust  &  Savings 
Bank. 

Chicopee,  Mass. — Loan  Authorized.— On  Jan.  1,  1900.  an 
order  was  passed  granting  the  City  Treasurer  authority  to 
borrow  $25,000  in  anticipation  of  the  collection  of  taxes. 

Cumberland  County,  N.  J. — Bond  Sale.— On  Jan.  30  the 
$5,000  4^^  3-7-year  (serial)  insane-asylum  bonds  were  awarded 
to  the  sinking  fund  of  Atlantic  City,  N.  J.,  at  105  81 — an  in- 
terest basis  of  about  3-23^.    Following  are  the  bids  : 


Atlantic  City  Sinking  Fund... $5,290  60 
Cumberland  Tr.  Co.,  Bridge- 
ton 5,228  25 


Jno.  D.  Everitt  &  Co.,  N.  Y. . .  .$5,182  75 

R.  Klevbolte  &  LC,  Phila 5,170  00 

S.  A.  Kean,  Chicago 5,100  00 


For  description  of  bonds  see  Chronicle  last  week,  p.  191. 

Danvers,  Mass. — Loan  Authorized. — At  a  town  meeting 
held  on  Jan.  22  the  report  of  the  Finance  Committee  author- 
izing the  Town  Treasurer  to  borrow  not  exceeding  $75,000 
was  adopted. 

Denver,  Colo. — Description  of  Bonds. — On  Jan,  16  Mayor 
H.  V.  Johnson  signed  the  ordinance  providing  for  the  issu- 
ance of  the  $4,700,000  bonds  voted  last  fall  for  water  pur- 
poses. These  bonds  will  be  in  denominations  of  not  exceeding 
$1,000.  Interest  will  be  at  a  rate  not  exceeding  4j^.  payable 
semi-annually  at  the  office  of  the  City  Treasurer  or  at  the 
Mercantile  Trust  Co.,  New  York  City.  Principal  will  ma- 
ture in  15  years,  subject  to  call  after  10  years, 

Detroit,  Mich. — Bids.— Following  are  the  bids  received  on 
Jan.  25  for  the  $300,000  3}4%  30-year  gold  water  bonds  : 


Emory  Wendell,  Detroit. . .  .$814,600  00 
Albany  County  Sav.  Bank..  214,60000 
Geo.  H.  Holt  &  Co.,  N.  Y....  214,644  •^0 
K.  L.  Day  &  Co..  Boston.  214,113  to 
Detroit  Sink.  Fund  Coramis.  213,950  00 
Bstabrook  &  Co.,  Boston. . . .  213,780  00 

Jos.K.  Gavin.  Buffalo.,  218,710  00 

Adams  &  Co.,  Boston 213,640  00 


Farson,  Leach  &  Co.,  Bost.. $218,620 CO 

Blake  Bros.  &Co.,  N.  Y 213,620  00 

N.  W.  Harris  &  Co.,  Chicago.  2l»,281  00 
E.  H.  Kollins  &  Sons,  Bost..  218,280  00 
W.  J.  Hayes  &  Song.  Cleve..  813,140  00 
Clinton  N.  Field  &  Co.,  N.  Y.  212,714  0  > 
Denison,  Prior*  Co.,  Cleve.  212,600  00 
Lamprecht  Bros.  Co.,  Cleve.  211,578  00 


As  stated  last  week,  bonds  were  awarded  to  Emory  Wen- 
dell of  Detroit  at  107-30. 
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East  Lirerpool,  Ohio. — Bond  Offering.— FroT^oaala  will  be 
received  until  12  m.,  Feb.  10,  by  J.  N.  Hanley,  City  Clerk, 
for  $29,329  &%  street  improvement  bonds,  as  follovps  : 


1901. 

Pennsylvania  Ave.  bonds 11,630 

Bradshaw  Ave.  bonds 1,1540 

Franklin  Ave.  bonds 483 

(irant  St.  bonds 626 

Basil  Ave.  bonds 350 

SprluK  St.  bonds 340 

Bank  St.  bonds 622 


— MatuTtty  March  1. 

19oa.  IflOS.  11*04. 

$1,786  $1,S40  $l,9f)0 

1,314  1,394  1.477 

612  542  575 

557  690  026 

H7i  H94  417 

367  3(-8  412 

659  699  ';40 


.  Total 

1905.  iBiiue. 

12,086  $9,227 

1,566  6,990 

610  2,722 

063  2,961 

44a  1,974 

4:<7  1,!*60 

786  3,505 


Blodget,  Merritt  &  Co.,  Bo8ton..l06-06 

Adams  &  Co..  Boston lOO'o* 

Fall  Kiver  Savings  Bank 105-60 

W.  J.  Hayes  &  Sons,  Cleve 104-895 


Total $5,202     $3,515     $5,847     $6,197     $6,568*29,329 

Securities  are  in  denominations  as  above,  one  bond  of  each 
series  maturing  yearly.  They  are  dated  March  1,  19C0.  In- 
terest will  be  payable  annually  at  the  office  of  the  City  Treas- 
urer. Each  proposal  must  be  accompanied  by  a  certified 
check  on  some  national  bank  for  2%  of  the  amount  of  bid. 

Temporary  Loa7t.— This  city  has  borrowed  temporarily 
from  local  banks  |20,000  in  anticipation  of  the  sale  of  the 
above  street-improvement  bonds. 

Everett,  Mass. — Loan  Authorized. — The  usual  order  pro- 
viding for  a  loan  of  $350,000  in  anticipation  of  the  collection 
of  taxes  has  been  passed  by  the  City  Council. 

Fall  River,  Mass.— fiids. — We  give  herewith  a  full  list  of 
the  bids  received  on  Jan.  24  for  the  $100,000  d}4%  bonds 
awarded,  as  stated  last  week,  to  Estabrook  &  Co.,  Boston,  at 
106-629  : 

Estabrook  &  Co.,  Boston 106-629 

B.  H.  Kollins  &  Sons,  Boston...  106-3W7 

C.  S.  Cummings  &  Co.,  Boston..  .106-19 

Blake  Bros.  &  Co.,  Boston 106-16 

N.  W.  Harris  &  Co..  Boston 106-135 

Temporary  Loan. — This  city  has  borrowed  temporarily 
$20,000  for  use  of  the  Highway  Department. 

Frankliu  Township,  Essex  County,  N.  J.— Bonds  Author- 
ized.— The  Township  Committee  on  Jan.  24  passed  a  resolu- 
tion authorizing  the  issuance  of  $3,000  m%  10-year  emer- 
gency bonds,  to  cover  expenses  incurred  in  laying  sidewalks. 
Securities  will  be  in  denomination  of  $500  and  the  interest 
will  be  payable  semi-annually. 

Fremont  School  District,  Dodge  County,  Neb  —Bond 
Offering. — We  are  advised  by  Mrs.  M.  E.  Reynolds,  Secretary 
of  the  Board  of  Education,  that  the  $39,000  10-20-year  (op- 
tional) high-school  bonds  voted  last  November  will  be  sold 
at  private  sale  and  that  offers  would  be  received  about  April 
1  for  the  same.  Interest  will  be  payable  eitber  annually  or 
semi-annually  in  New  York  City.  The  bonded  indebtedness 
of  the  district  is  $48,000. 

Geneva,  N.  Y. — Bids.  —Following  are  the  bids  received  on 
Jan.  23  for  the  $41,500  S}4i  paving  bonds  and  $22,500  d}4% 
assessment  bonds : 

$41,5C0  $22,600 
Paving  Bonds.    Ass'ment  Bdf. 

N.  W.  Harris  &  Co.,  New  York 102-33  160-65 

W.J.  Hayes  &  Sons,  Cleveland 101-61  

Denison,  Prior  &  Co.,  Cleveland 101*14  100-13 

Isaac  W.  Slierrill,  Poughkeepsie 100-63  100-00 

Rudolpti  Kleybolte  &  Co.,  New  Fork 100-60  

The  following  bids  were  received  for  •  the  entire  $64,000 
bonds : 


AUen.  Sand  &  Co.,  New  York.. .  .100-86 
R.  B.  Smith  &  Co..  New  York... 100-60 


[  Lamprecht  Bros.  Co.,  Cleve 100-28 

1  Geo.  M.  Hahn,  New  York 100-27 


to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  108— an  interest 
basis  of  about  4'465$?.  Other  bidders  were  Spitzer  &  Co., 
Toledo;  Meyer  &  Riser,  Indianapolis;  W.  J.  Hayes  &  Sons, 
Cleveland;  New  First  National  Bank,  Columbus;  Denison, 
Prior  &  Co.,  Cleveland;  Feder,  Holzman  &  Co.,  Cincinnati; 
First  National  Bank,  Smithfield,  and  the  National  Exchange 
Bank  of  Steubenville.  For  description  of  bonds  see  Chroni- 
cle last  week,  page  192. 

Joplin  (Mo.)  School  District.— Bond /Saie.— On  Jan.  26 
the  §29,000  4^  10-20-year  (optional)  refunding  bonds  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  101  •65— an. 
interest  basis  of  about  3"80^.     Following  are  the  bids  : 

Seasongood  &  Mayer,  Clncin. $29,478  00  I  Denison,  Prior  &  Co.,  Cleve.  .$29,250  CO 
W.J.  Hayes  &  Sons,  Cleve.... •29,712  00  |  Duke  M.  Farson,  Chicago.... below  par 


I  S.  Kuhn  &  Sons,  Cincinnati... $8,642  50 
J  Atlas  Nat.  Bank,  Cincinnati...  8.400  00 
I  C.  N.  Field  &  Co.,  New  York...  8,356i00 

S.A.  Kean,  Chicago 8,340  00 

R.  Kleybolte  &  Co..  Cincin....  8,305  00 

First  Nat.  Bank,  Niles 8.128  00 

Briggs,  Todd  &  Co.,  Cincin....  8,081  00 
First  Nat.  Bank,  Youngst'wn.  8,000  00 


As  stated  last  week,  bonds  were  awarded  to  N.  W.  Hariis 
&Co.,  New  York. 

Gettysburg,  Pa. — Bond  O^eringi.— Proposals  will  be  re- 
ceived until  Feb.  7  for  the  purchase  of  $8,000  4%  bonds.  Se- 
curities are  in  denomination  of  $500. 

Grand  Haven,  Mich.— Bond  Offering. — Proposals  will  be 
received  until  7:30  p,  m.,  Feb.  7,  for  the  $22,000  4}4%  park- 
improvement  bonds  which  were  authorized  at  an  election 
held  last  week.  Bonds  will  mature  part  yearly  on  June  15 
from  1920  to  1925,  inclusive. 

Hagerstown,  M^.— Bonds  Proposed.— U  the  bill  now  before 
the  State  Legislature  passes,  this  town  will  be  able  to  issue 
bonds  for  street  extensions. 

Hampden  County,  M.a,ss.— Temporary  Loan. — This  city  on 
Jan.  30  borrowed  $100,000  at  3-35^  interest.  Loan  matures 
Nov.  5,  1900. 

Hartford,  Conn. — Bonds  Authorized.— It  is  stated  that  the 
City  Treasurer  has  been  authorized  to  borrow  $27,000  for 
two  new  engine  houses. 

Hoiyoke,  Mass.— Loan  Authorized. — At  a  meeting  of  the 
Board  of  Aldermen  held  recently  the  City  Treasurer  was 
authorized  to  borrow  not  exceeding  $450,000  in  antici- 
pation of  the  collection  of  taxes. 

Bonds  Proposed.— The  issuance  of  $95,000  3}4%  school 
bonds  is  being  considered  in  the  Board  ot  Aldermen. 

Indianapolis  (Ind.)  School  District.— Sond  Sale.— On 
Jan.  31  the  §100,000  d}4%  funding  bonds  were  awarded  to  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati,  at  103- 101.  Following 
are  the  bids : 

Meyer  &  Riser,  Indian'lis... 5102,230 50 
Seasongood  &  Mayer,  Cin . . .  102,166  80 
Briggs,  Todd  &  Co..  Cincin..  102,070  UO 
Farson.Leacb  &Co.,Cliicago.  101-880  01 
N.  VV.  Harris  &  Co.,  Chicago.  101,81100 

Bonds  mature  $5O,CO0  July  1,  1927,  and  $50,000  July  1, 1928. 
For  full  description  of  bonds  see  Chronicle  Dec.  23,  p.  1314. 
These  bonds  were  sold  conditional  on  the  decision  of  the  Su- 
preme Court  in  a  suit  brought  to  restrain  the  board  from 
issuing  these  bonds,  as  given  elsewhere. 

Ionia,  Mich.— Bo7ids  Authorized. — This  city  has  been  au- 
thorized by  the  State  Legislature  to  negotiate  a  loan  for 
$30,000  for  the  purpose  of  refunding  water  bonds  issued  in 
1883. 

Jefferson  County,  Ohio.— Bowd  Sale.— Oa  Jan.  30  the 
$44,000  6^  1-11-year  (serial)  free- turnpike  bonds  were  awarded 


R.  Kleybolte  &  Co..  Cincin.  $105,001  00 
Western  German  B'k,  Cin.. .  104,600  00 

Mason,  Lewis  &  Co.,  Chic 1 03.800  Oo 

Denison.  Prior  &Co..  Cleve.  103.750  00 
Feder,  Holzman  &  Co.,  Cin. .  103,656  60 


•  Bid  conditional  and  therefore  rejected. 

Other  bids  were  received,  but  did  not  contain  a  forfeit  as 
required.  Securities  are  dated  Feb.  1,  1900,  and  the  inter- 
est will  be  payable  semi-annually. 

Lowellville,  Ohio.— .fiids. — Following  are  the  bids  re- 
ceived on  Jan.  23  for  the  $8,000  G%  1-16-year  (serial)  electric- 
light  bonds : 

Feder,  Holzman  &  Co.,  Cin. . .  .$9,282  40  I 

W.  J.  Hayes  &  Sons,  Cleve 9,081  00  I 

Seasongood  &  Mayer,  Cincin...  9,016  04  I 
New  1st  Nat.  B'k,  Columbus...  8.967  50  | 
Denison  Prior  &  Co..  Cleve...  8.888(-8l 
Lamprecht  Bros.  Co.,  Cleve...  8,886  60  I 
Meyer  &  Kiser,  Indianapolis..  8.800  UO  I 
Spitzer  &  Co.,  Toledo 8,747  00  I 

As  stated  last  week,  bonds  were  awarded  to  Feder,  Holz- 
man &  Co.,  Cincinnati. 

Luray,  Ya. — Loan  Bill  Passes  House.— In  order  that  this 
town  may  borrow,  a  bill  was  introduced  in  the  State  Legis- 
ture  and  has  passed  the  House. 

Lynn,  Mass. — Bond  Authorized. — The  City  Council  on  Jan. 
16  authorized  the  issuance  cf  $25,000  4%  water  bonds.  Se- 
curities will  mature  Jan.  1, 1930. 

Bonds  Proposed. — An  ordinance  has  been  introduced  in 
the  Board  of  Aldermen  providing  for  a  loan  of  $240,000  for 
street  improvements. 

Mabel  (Minn.)  School  District.— Bonds  Voted. — At  an 
election  held  on  Jan.  27  the  issuance  of  $12,000  high-school 
bonds  was  authorized. 

Maiden,  Mass.— i>oan.  Authorized,— On  Jan.  3,  1900,  the 
City  Government  passed  orders  authorizing  the  City  Treas- 
urer to  borrow  $300,000  in  anticipation  of  the  collection  of 
taxes. 

Bonds  Proposed.— On  Jan.  23,  the  Common  Council 
adopted  an  order  to  petition  the  State  Legislature  for  author- 
ity to  borrow  $200,000  for  surface  drainage.  The  Council 
also  ordered  that  $8,0(  0  be  borrowed  for  cemetery  purposes. 

Manchester,  N.  H. — Loan  Authorized. — The  Common 
Council  has  authorized  the  City  Treasurer  to  borrow  $300,- 
000  in  anticipation  of  the  collection  of  190 0  taxes. 

Marion,  Ohio. — Bonds  Proposed. — This  city,  it  is  stated, 
seeks  legislative  authority  to  issue  $60,000  bonds. 

Marion  County,  Mo.—  Bonds  Voted. — At  the  election  held 
on  Jan.  23  the  issuance  of  $100,000  bonds  for  two  new  court 
houses  was  authorized  by  a  three-fourths  majority. 

Marshalltown,  Iowa.— Bond  Sale. — This  city  has  awarded 
to  N.  W.  Harris  &  Co.,  Chicago,  an  issue  of  $34,000  i%  10-20- 
year  (optional)  refunding  bonds  at  101  102,  according  to  re- 
ports. This  sale  is  on  a  3*866^  basis,  considering  its  optional 
period. 

Melrose,  Mass.— ioan  Authorized. — A  loan  of  $25,000  has 
been  authorized  by  the  Board  of  Aldermen  in  anticipation  of 
the  collection  of  taxes. 

Bonds  Proposed. — This  town  seeks  legislative  authority  to 
issue  $100,000  i%  bonds. 

Miami  County  (P.O.  Troy),  Ohio. — Bond  Offering.— Pro- 
posals v)i\\  he  received  until  12  m.,  Feb.  17,  by  J.  T.  Bart- 
mess,  County  Auditor,  for  $9,600  5%  pike  bonds  as  follows  : 

$4,700  Kirk  Pike  bonds  maturing  $600  on  July  1,  1900;  $600  Jan.  1, 11901,  and 
$5i)0  each  six  months  thereafter. 
4,900  Bollinger  Pike  bonds  maturing  fOvO  each  six  months  from  July  1, 1800, 
to  Jan.  1,  ly02,  inclusive,  ana  $500  each  six  months  thereafter. 

The  above  bonds  are  issued  under  authority  of  Sectiou 
4846,  Revised  Statutes  of  Ohio.  They  are  dated  Jan.  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  ofiBce  of  the 
County  Treasurer.  A  cash  deposit  or  certified  check  for 
$100  will  be  required  with  each  bid. 

Milton  (Pa.)  School  District. — Bonds  to  be  Issued. — This 
district  will  issue  early  in  the  spiing  about  $20,000  of  school 
bonds. 

Milwaukee,  Wis.— Bonds  Proposed. — The  Finance  Com- 
mittee of  the  Common  Council  has  decided  to  recommend 
the  issuance  of  $50,000  bonds  for  the  completion  of  the  Kin- 
nickinnic  flushing  tunnel  and  $60,000  bonds  for  a  new  school 
house. 

Bond  Offering.— Pro-posa\s  will  be  received  until  10  a.  m., 
Feb.  8,  by  the  Commissioners  of  the  Public  Debt,  care  of 
John  R.  Wolf,  City  Comptroller,  for  $160,000  3%  street-im- 
provement  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Jan.  1,  19(10.  Interest  will  be  payable  Jan.  1  and  July 
1.  Principal  will  mature  $8,000  yearlv  on  Jan.  1  from  1901 
to  1920,  inclusive. 

Mitchell,  S.  Dak. — Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  M  ,  March  5,  by  J.  K.  Smith,  City  Auditor, 
for  $80,000  bonds  issued  to  refund  a  like  amount  of  securities 
at  a  lower  rate  of  interest  than  1%,  which  they  now  bear. 
Securities  are  in  denomination  of  $500,  dated  April  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  in  20  years,  subject 
to  call  after  10  years.    Securities  are  issued  under  authority 
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of  Chapter  51,  Laws  of  1899,  and  their  validity  has  been 
established  by  the  State  Supreme  Court,  as  stated  in  the 
Chronicle  Dec.  9,  1899,  on  page  1310. 

Montgomerj  County,  Ohio.— Sowds  Authorized  by  Senate. 
— The  State  Senate  has  passed  a  bill  providing  for  the  issu- 
ance of  $135,000  levee  bonds. 

Munfordville,  Kj.—Bond  Sale.— On  Jan.  9  the  $3,000  H 
10-year  street-improvement  bonds  were  awarded  to  S.  A. 
Dean,  Chicago,  at  par. 

Nansemond  County,  Va.— Bonds  Authorized  by  House.— 
The  issuance  of  $10,000  bonds  has  been  authorized  by  the 
House  of  the  State  Legislature. 

Nangatuck,  Conn.— Bonds  Voted.— At  a  town  meeting  held 
on  Jan.  17  it  was  voted  to  issue  $30,000  4^  school-house  bonds. 
These  bonds  will  be  dated  Sept.  1,  1900,  and  therefore  will 
not  be  sold  for  some  time. 

Newark,  N.  J. — Bonds  Proposed. — The  City  Hall  Commis- 
sioners will  shortly  have  introduced  in  the  State  Legislature 
a  bill  authorizing  the  issuance  of  $1,500,000  30-year  bonds 
for  a  new  city  hall. 

Newburyport,  Mass. — Loan  Authorized. — An  order  au- 
thorizing a  temporary  loan  for  $160,000  in  anticipation  of 
taxes  has  been  passed  by  the  City  Council. 

New  Haven,  Conn. — Temporary  Loan. — This  city  has  ne- 
gotiated a  one-year  loan  for  $100,000  with  Rogers,  Newman  & 
Tolman,  Boston,  at  8'70^.     Loan  bears  date  Jan,  20,  1900. 

Newton,  Mass. — Loan  Authorized. — The  Board  of  Alder- 
men has  passed  an  order  authorizing  loans  to  amount  to  not 
more  than  $800,000  in  anticipation  of  the  collection  of  taxes. 

New  Ulni,  Minn. — Bonds  Re-awarded. — We  are  advised 
that  the  $20,000  4%  refunding  bonds  awarded  to  the  "Western 
National  Bank,  Cincinnati,  on  Dec.  5,  1899,  have  been  re- 
awarded  to  the  State  of  Minnesota  at  par,  the  city  reserving 
the  right  to  pay  the  same  at  any  time  within  twenty 
years. 

Norfolk  County,  Va.— Bonds  Authorized  by  Legislature.— 
The  State  Legislature  has  authorized  the  issuance  of  bonds 
for  various  purposes. 

North  Adams,  Mass. — Loan  Authorized.- At  a  meeting  of 
the  City  Council  held  on  Jan.  3,  1900,  the  Mayor  and  City 
Treasurer  were  authorized  to  borrow  not  exceeding  $150,0(0 
n  anticipation  of  the  collection  of  taxes. 


Bends  Pz-oposed.— At  a  special  meeting  of  the  City  Coun- 
cil held  on  Jan,  19  it  was  voted  to  petition  the  State  Legis- 
lature for  authority  to  issue  $50,COO  sewer  bonds  outside  of 
the  debt  limit 

Nortli  Tonawanda,  N.  Y. — Bids. — Following  are  the  bids 
received  on  Jan.  25  for  the  $85,000  4^  school-house  bonds  : 


W.  J.  Hayes  &  Sons.  Cleve llO-OO 

Feder,  Holzman  &Co..  ClDcin...l09-75 
N.  W. Harris  &  Co..  New  York..l09":J3 
Farmers  &  Mech.  B'k,  Lockp't.. 108-83 

Jos.  B.Gavin,  Buffalo 108-:i5 

B.  B.  Hmitb  &  Co.,  New  York.... 107  82 


I  Farson,  Leach  &  Co.,  New  York.  108-50 

I  Lamprecbt  Bros.  Co.,  Cleve 10£>'125 

I  Deniaon,  Prior  &  Co..  Cleve. . .  .104-^6 
I  [.  W.  Sherrill,  Poughkeepsie....l02-67 
j  First  Nat.  Bank,  Tonawanda.  .102-3.3 
I  Seasongood  &  Mayer,  Cincin....l01'lll 


As  stated  last  week,  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons,  Cleveland, 

Norwood,  Mass.— Bonds  Projjosed. — This  town  has  asked 
authority  of  the  State  Legislature  to  issue  $25,000  bonds  for 
the  extension  of  the  water- works  system. 

Norwood  Special  School  District  Nos.  3  and  17,  Colnm- 
hia  and  Millcreek  Townships,  Hamilton  County,  Ohio.— 
Bond  Offering  — Proposals  will  be  received  until  12  m,,  March 
1,  by  E,  R.  Edwards,  Clerk  Board  of  Education,  for  the 
$35,0C0  4^  bonds  voted  at  the  election  held  on  Dec,  16, 1899. 
Securities  are  in  denomination  of  $500,  dated  March  1,  1900. 
Interest  will  be  payable  March  1  and  Sept.  1  at  the  Atlas 
National  Bank,  Cincinnati.  Principal  will  mature  yearly  on 
March  1,  $1,000  from  1913  to  1917,  inclusive,  and  $2,000 
yearly  from  1918  to  1932,  inclusive.  These  bonds  are  issued 
under  authority  of  sections  3991, 
Stiatues  of  Ohio,  A  certified  check 
out  conditions  on  a  national  bank 


3992  and  3993,  Revised 
for  $1,750,  drawn  with- 
in Cincinnati  and  made 


payable  to  the  Treasurer  of  the  Board  of   Education,  must 
accompany  each  proposal, 

Orleans  County,  N.  Y.— Bond  Sale. — On  Jan.  26  a  4^  bond 
for  $15,000  was  awarded  to  the  Union  Bank  of  Medina  at 
lOl'lO— an  interest  basis  of  about  3"45?.  Following  are  the 
bids : 


Union  Bank  of  Medina $15,165  00 

Farm.&Mec.Sav.Bk.,Lockp't.  15,150  00 

Chas  B.Hart 15,125  00 

W.J.  Haves  &  Sons.  Cleve...  15,10000 
Geo.  M.  Hahu,  New  York....  15,06i  50 

The  above  bond  is  dated 


Medina  National  Bank $15.037  50 

M.  M.  Mavlns 15,0i0  .^0 

Clinton  N.  Field  &  Co.,  N.  Y..  16,009  Ou 

S.  A.  Kean,  Chicago 15,(0000 

Rochester  Savings  Bank 15,UC0  00 

Feb.   1,  1900.     Interest  will  be 


payable  annually  at  the  office  of  the  County  Treasurer.  Prin- 
cipal will  mature  $5,000  yearly  on  March  1  from  1901  to  1903, 
inclusive. 


NENAM-OANS. 
SSOjOOO 

Township  of  Bloomfield,  N,  J., 

SCHOOL  BONDS. 

Sealed  proposals  will  be  received  by  the  Board  of 
Trustees  of  School  District  No.  7  (Central  Union)  in 
the  County  of  Essex,  Bloomfield,  New  Jersey,  up  to 
8  P.  M.  on  Tuesday,  Feoruary  13, 1900,  for  all  or  any 
part  of  an  issue  of  $50,000  school  bonds. 

The  bonds  will  be  coupon  bonds  for  §1,000  each, 
dated  January  15,  1900,  and  will  bear  interest  from 
that  date  at  the  rate  of  four  per  cent  per  annum, 
payable  semi-annually,  January  15th  and  July  15th_ 
Botti  principal  and  interest  payable  In  lawful  money 
at  the  Bloomfield  National  Bank,  Bloomfield,  N.  J. 
The  bonds  will  be  numbered  from  140  to  189,  inclu- 
sive, and  will  be  payable  as  follows : 

One  bond  shall  become  payable  on  January  15, 
1905,  and  one  bond  each  year  thereafter  up  to  and 
including  January  15, 1926. 

Seven  bonds  shall  become  payable  January  15, 
1927;  seven  bonds  shall  become  payable  January  15, 
1928 ;  seven  bonds  shall  become  payable  January  15, 
1929 ;  seven  bonds  shall  become  payable  January  15. 
1930. 

Proposals  must  be  accompanied  by  a  certified 
check,  payable  to  the  order  of  the  District  Clerk  of 
School  District  No.  7  (Central  Union),  in  the  County 
of  Essex,  for  five  per  cent  of  the  par  value  of  the 
bonds  bid  for. 

Proposals  should  be  addressed  lo  William  A.  Bald- 
win, District  Clerk,  444  Broad  Street,  Bloomfield, 
Essex  County,  New  Jersey,  and  endorsed  "Pro- 
posals for  School  Bonds." 

Bids  will  be  opened  at  8:15  o'clock  P.  M.  at  the 
room  of  the  Board  of  Trustees  in  the  High  School 
building  on  Tuesday  evening,  February  13,  1900. 
The  Board  of  Trustees  reserves  the  right  to  reject 
any  or  all  proposals. 

The  bonds  will  be  ready  for  delivery  at  the  room 
of  the  Board  of  Trustees  in  the  High  School  build- 
ing at  two  o'clock  P.  M.,  on  Saturday,  February  24, 
1900,  at  which  time  and  place  purchasers  must  re- 
ceive and  pay  for  the  bonds,  including  accrued  inter- 
est from  January  15,  1900,  to  the  date  of  payment. 

These  bonds  have  been  approved  by  the  Attorney- 
General  of  the  State,  and  are  issued  under  the 
authority  of  an  Aci  entitled  "An  Act  to  establish  a 
system  of  public  instruction,"  approved  March  27, 
1874,  and  supplements  thereto  and  amendments 
thereof,  and  by  the  consent  of  the  inhabitants  of 
said  district  lawfully  given  at  a  meeting  lawfully 
held  on  December  29,  1899. 

Bloomfield,  N.  J.,  January  24,  1900. 

THOMAS  CAKES,  President. 
WM.  A.  BALDWIN.  District  (  lerk  Board 

of   Trustees   of    School    District   No.  7 

(Central  Union)  in  the  County  of  Essex. 


NJ|\AM-OANS. 
^40,000 

TOWN  OF 

West  New  York,  N.  J., 
SCHOOL  BONDS      . 

Sealed  proposals  will  be  received  by  the  Town 
Council  of  West  New  York,  at  the  Town  Hall, 
Bergeiiline  Avenue,  near  Pierce  Avenue,  in  said 
town,  on  Thursday,  February  8,  1900.  at  eight 
o'clock  P.  M.,  for  the  purchase  of  forty  thousand 
dollars  '  School  Bonds"  of  said  town,  to  be  issued 
under  the  authority  of  the  Act  of  the  Legislature  of 
New  Jersey,  entitled  "An  Act  to  wuthorize  the  pur- 
chase of  lands  and  the  construction  of  school- 
houses  thereon,  and  the  Issuing  of  bonds  to  raise 
money  to  pay  the  cost  of  the  same,  in  the  towns  ot 
this  state,"  approved  June  14,  1898 ;  said  bonds  will 
bear  Interest  at  tbe  rate  of  four  per  cent  per  annum, 
payable  semi-annually,  and  m;iy  be  either  registered 
or  have  coupons  attached  for  the  payment  of  each 
half-year's  interest,  at  the  option  of  the  purchaser; 
said  bonds  will  be  thirty  in  number,  and  will  be  lor 
the  sum  of  thirteen  hundred  and  thirty-tbree  and 
33  1-3-100  dollars  each  ;  the  bonds  will  bear  date 
March  8. 19i,0,  and  will  be  delivered  on  that  day,  and 
will  become  due  and  will  be  payable  as  follows  : 
Thirteen  hundred  and  thirty-three  dollars  and 
33  1  3  cents  thereof  on  the  eighth  day  of  March,  19.-3, 
and  thirteen  hundred  and  thirty  three  dollars  and 
33  1-  3  cents  thereof  annually  thereafter. 

The  bonds.will  be  sold  to  the  person  or  corporation 
offering  the  terms  most  advantageous  to  the  town, 
'i'he  bonds  will  be  delivered  to  the  purchaser  on  the 
eighth  day  of  March,  1900,  on  receipt  of  toe  price 
bid. 

Each  proposal  must  be  accompanied  by  a  deposit 
of  three  per  cent  of  the  amount  of  the  bid.  which 
deposit  mav  be  either  in  money  or  certified  check  to 
the  order  of  the  town,  for  which  deposit  the  receipt 
of  the  Town  Trensurer  will  be  given;  the  deposits  of 
unsuccessful  bidders  will  be  returned  immediately 
after  the  award  of  the  bonds  is  made;  the  de- 
posit of  the  successful  bidder  will  be  retained  and 
will  be  applied  as  part  payment  of  the  purchase 
price,  or  in  case  of  failure  to  complete  the  purchase 
within  the  prescribed  time,  the  bonds  will  be  again 
advertised  for  sale,  and  all  costs  and  expenses  at- 
tending such  re-advertising,  as  well  as  all  Toss  suf- 
ered  by  the  town  on  account  of  such  failure,  will  be 
retained  out  of  and  deducted  from  such  deposit,  and 
the  balance  returned  lo  the  depositor. 

All  proposals  must  be  enclosed  in  sealed  envel- 
opes, which  shall  be  endorsed  "  Proposals  for  School 
Bonds." 

No  conditional  bids  will  be  received. 

All  bids  that  do  not  comply  with  the  terms  stated 
herein  will  be  considered  infoimal  and  will  be  re- 
jected. 

By  order  of  the  Town  Council. 

FRANCIS  K  TONN, 
Town  Clerk. 

AUSTI^f.  Jan.  10.  1900. 
Notice  is  hereby  given  that  all  Harrison  County, 
Texas,  Comromisc  Riilroad  Subsidy  bonds  will  be 
paid  on    preseiualion  ai  the  Treasury  of  the  State 
of  Texas. 

Interest  will  cease  after  April  11, 1900,  ou  allbonds 
not  previously  called. 

R.  W   FINLEY,  Comptroller. 


NiENAM-^ANS^ 
^i,soo,ooo 

CITY      OF     TACOMA 


FUNDING  BONDS  OF  1900. 

Wednesday,  February  14,  IfOO,  at  2  o'clock  P.  M., 
the  SINKING  FUND  COMMISSION  of  the  CITY 
OF  TACOMA,  Washington,  will  open  bids  for  bonds 
to  take  up  and  cancel  outstanding  warrants. 

"SBlilES  A."  1,000  BONDS  OF  $1,000  EACH; 
"SERIES  B,"  400  BONDS  §500  each;  TOTAL 
ISSUE.  $1,2<  0,000.  Dated  February  15, 1900.  payable 
February  15,  1920,  interest  semi-annually,  at  the 
Fiscal  Agency  of  the  State  of  Washington  in  New 
York  City. 

Bonds  will  be  sold  at  not  less  than  par  and  accrued 
interest  to  day  of  delivery  and  to  the  person  bidding 
to  take  the  same  at  the  lo'tvest  and  best  rate  of 
interest.  All  bids  must  be  accompanied  by  duly 
certified  check  in  the  amount  of  two  per  cent  of  the 
bonds  bid  for,  on  a  responsible  bank  of  Tacoma, 
Washington,  payable  to  the  order  of  W.  A.  Stern- 
berg, Treasurer.  The  right  is  reserved  to  reject 
any  and  all  bids.  For  oflicial  advertisement  see  the 
"  Tacoma  Daily  Ledger,"  commencing  January  10. 

Blank  proposals  and  circulars  can  be  had  at  the 
office  of  the  UNITED  STATES  MORTGAGE  & 
TRUST  CO.,  59  Cedar  Street,  New  York  City. 

For  other  information  address, 

ALFRED  LISTER,  City  Controller, 
Secretary  of  Sinking  Fund  Commission. 
Tacoma,  Washington. 


Custer  County,So.Dak., 

BONDS. 


Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  Custer  County,  South  Dakota, 
will  receive  bids  for  the  sale  of  $26,569  of  the  bonds 
of  said  county,  at  the  adjourned  meeting  of  said 
board,  Thursday,  February  15th,  ISXK).  Said  bonds 
to  be  payable  twenty  years  from  date,  or  at  option 
of  County  ten  years  after  date.  All  bids  to  be  in 
writing,  and  to  be  on  file  with  the  County  Auditor 
on  or  before  the  15th  day  of  February,  1900. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids. 

Byorderofthe  Board  of  County  Commisstouers, 
Custer  County,  South  Dakota. 

W.  A.  SMITH, 
County  Auditor,  Custer,  So.  Dak. 


February  3,  1900.] 
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Paterson,  N.  J.— fitrfs.— Following  are  the  bids  received 
on  Jan.  24  tor  the  $22,000  4<g  10-year  renewal  bonds 


Estabrook  &  Co.,  Boston 105'85 

H.  Kleyoolte  &  Co.,  Cincinnati. .105'39 

McCully  &Co.,  Patereon 105-19 

Jno.  D.  Everitt<!kCo..N.  Y 105-063 


N.  W.  Harris  &  Co., New  York. .  .104-87 

Lamoreclit  Bros.  Cc.Cleve 101-4fi6 

1  Hamilton  Trust  Co.,  Paterson.  .104-26 
I  Kdw.  C.  Jones  &  Co.,  New  York. 103-777 


As  stated  last  week,  bonds  were  awarded  to  Estabrook  & 
Co.,  Boston. 

Fanldin?  County,  Ohio.-Bonds  Proposed.— Thia  county 
seeks  legislative  authority  to  issue  $35,000  bonds  for  bridge 
purposes. 

Pawnee,  OklA.— Bond  Election— Kn  election  will  be  held 
in  the  near  future  to  vote  on  the  question  of  issuing  $15,000 
water-works  bonds. 

Paw  Paw,  Mich.— Bond  Sale.— The  Council  has  author- 
ized the  issuance  of  a  5^  one-year  bond  for  $1,500  for  a  new 
dynamo.  The  bond  was  sold  on  Jan.  11,  1900,  to  the  First 
National  Bank  of  Paw  Paw  at  par. 

Peabody,  Mass.— A'ame  of  Furchaser.—The  $15,000  d^% 
water  loan,  which  we  stated  in  the  Chronicle  on  Jan.  20 
had  been  sold,  was  awarded  to  Rogers,  Newman  &  Tolman, 
Boston,  on  an  interest  basis  of  about  3-35^.  Bonds  mature 
$3,000  in  one  year  and  $2,000  yearly  thereafter. 

Pittsburg,  Pa.— Bond  Sale.— On  Jan.  25,  $6,000,000  of  the 
$7,000,000  bonds  of  this  city  were  awarded  to  R.  L.  Day  & 
Co..  New  York,  at  100-471  for  S}i%  bonds— an  interest  basis 
of  about  3  21^.  The  remaining  $1,000,000  was  taken  by  the 
city  for  an  investment  of  the  sinking  fund.  The  following 
were  the  other  bids  received,  all  being  for  8%%  bonds  : 

R.  L.  Day  &  Co.,  New  York 103961 

B.  D.  Shepard  &  5  $7,O0O,o0O  bd8.102-653 
Co.,  N.  Y I   6.000,000  bd8.l03-07 

Pittsfleld,  Mass  —Loan  Authorized.— The  sum  of  $175,- 
000  has  been  authorized  in  anticipation  of  taxes  for  the  year 
1900. 

Bonds  Prcposed.— The  Board  of  Aldermen  has  directed  the 
Mayor  to  petition  the  State  Legislature  for  authority  to  issue 
$150,000  bonds  to  refund  outstanding  notes. 

Pomeroj,  Ohio. — Bonds  Refused — Bonds  Re-awarded. — 
Seasongood  &  Mayer,  Cincinnati,  have  been  awarded  an  issue 
of  $3,235  A^%  paving  bonds  at  par.  These  bonds  are  part  of 
an  issue  of  $6,000  bonds  which  was  awarded  on  Nov.  21, 1899, 
to  the  New  First  National  Bank  of  Columbus,  which  bank 
afterwards  refused  to  take  the  securities  when  the  amount 


I  Harvey  Fisk  &  Sons,  New  York.lCSlS 

James  Carothera  &  Co.,I'ltt8b'K.10a'77 

I  Dollar  Sav.  Bank,  for  $500.0t0.  .100-00 


to  be  issued  was  reduced  to  $3,235.  They  were,  therefore,  re- 
awarded  as  above. 

Portsmouth,  N.  H.— Loan  Authorized.— At  a  meeting  of 
the  City  Council  on  Dec.  28,  1899,  the  Mayor  was-  autboiized 
to  borrow  such  money  as  may  be  reeded  until  taxes  are  due. 

Portsmouth,  Ohio.— Bond  0/eringf.— Proposals  will  be 
received  until  March  1  for  $20,000  4^  20-year  sewer  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  March  1, 
1900.  Interest  will  be  payable  March  1  and  Sept.  1  at  the 
Ohio  National  Bank,  Columbus.  We  are  advised  by  Mr.  E. 
R.  Walsh,  City  Clerk,  that  the  report  in  some  of  the  tinan- 
cial  papers  that  this  city  would  sell  on  Jan.  25,  1900,  an  issue 
of  $7,500  H  bonds  was  erroneous. 

Portsmouth,  Va.— Bond  Bill  Passes  House.— An  iesne  of 
bonds  has  been  authorized  by  the  House  of  the  State  Legis- 

Bond  Sale.— This  city  advertised  for  sale  on  Dec.  27,  1899, 
$140,000  H  30-year  redemption  bonds.  These  securities,  we 
are  advised,  have  been  awarded  to  Feder,  Holzman  &  Co., 
Cincinnati,  at  100-625— an  interest  basis  of  about  3-965^.  For 
dcFcription  of  bonds  see  Chronicle  Dec.  16,  1262. 

Quincy,  Mass.— Loan  Authorized  —At  a  meeting  of  the 
City  Council  held  on  Jan.  15  loans  to  the  amount  of  $300,000 
were  authorized  in  anticipation  of  the  collection  of  taxes. 

Ramsay  Township,  Ont.— Debentures  Fo^ed.- This  town- 
ship recently  voted  to  issue  $11,500  debentures. 

Rochester,  N.  Y.—Loan  Awarded.— On  Jan.  31  this  city 
awarded  a  temporary  loan  for  $275,000  as  follows  : 

Myron  W.  Greene.Roch  (  $50,000@4-25^  i  Security  Trust  Co. *129-2S?f  f  Irf 

eater (   50,000@4-50^  |  Kochester  Trust  Co 75,O0t)®4-55% 

Besides  the  above,  bids  were  submitted  as  follows  : 

Rochester  Trust  Co....  fl75,000@4-55^  I  Central  Bank '^SP-SPS®^? 

Myron  w!  Greene 50,000@5JS       |  Flour  City  Nat.  Bank 75,0(0@5* 

Loan  matures  in  four  months. 

Salem,  ya,.—Bonds  Authorized  by  Senate.— The  State 
S^natse  has  pasfed  a  bill  which  gives  this  town  authority  to 
issue  refunding  bonds. 

San  Luis  Obispo,  CaL— -Bond  Sale.— This  city  has  sold  the 
$80,000  5%  1-40-year  (serial)  gold  water  and  $36,000  5%  1-40- 
year  (serial)  gold  sewer  bonds  to  E,  D.  Shepard  &  Co  ,  New 
York  City,  at  par.  These  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  last  fall,  but  as  stated  in  the  Chron- 
icle Jan.  20,  1900,  the  negotiations  fell  through. 


INVESTMENTS. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISBMBNTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE.  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

r,ISTS    ON   APPIilCATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
31  NASSAU  ST.  (Bank  ot  Commerce  Bids.) 

NEW   LOAN. 
8171,000 

FORT  WAYNE,  INDIANA, 

3y2%  REFUNDING  BONDS. 

PRICE   AND   DESCRIPTIVE  CIRCULAR   UPON 
APPLICATION. 

BRIGGS,    TODD    &    CO., 

CINCINNATI,  OHIO.  NEW  YORK, 

36  EAST  THIRD  ST.  1  NASSAU  ST, 

PUBLIC  SECURITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON  APPLICATION. 

Farson,    Leach    &    Co., 

CHICAGO, 

1 00  Dearborn  St. 


lVE\|r  YORK, 

35  Nassau  St. 


We  ofler  bonds  secured  by  First  MorignKe 
on  the    properties  ol 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  miLK  STREET,  BOSTON. 


DENISON,PRIOR&CO. 

HEAIjEItS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

35  Congress  Street,  Boston. 
121  Euclid   Avenue,  CleTeland. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

o%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NEW  YORK. 
PHILA.,    -     -     - 


1  NASSAU  STREET. 
112  SO.  FOURTH  ST. 


Charles  Whann  &  Co., 

DEALiERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 


MSfVESTM^^ 
SPITZER  &  CO., 

[Established   1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment  Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Bnilding,  Toledo,  Ohio. 

The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND    OTHER    HIGH-GRADE 

BONDS. 

CleTeland,  Ohio,     -      197  Superior  Street. 

EASTERN  BRANCH: 
New  York  City,         -        -         53  Broadway. 

A 11  securities  having  a  Cleveland  market  bought 
and  sold. 
LAMPRECHT    BROTHERS    Sc     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle   street, 

CHICAQG. 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
_^ BOSTON. 

Devittj  Tremble  &  Co., 
MUNICIPAL  BONDS. 

Flrat  National  Bank  Building, 

CHICAGO. 
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Sant<a  Ana  Scliool  District,  Orange  County,  CaJ.— Bond 

Election. — The  election  to  vote  on  the  question  of  issuing 
$30,000  school-house  bonds  will  be  held  on  Feb.  27. 

Schenectady,  N.  Y. — Bids. — Following  are  the  bids  received 
on  Jan.  25  for  the  $10,000  i%  5  14year  (serial)  fire-loan  bonds: 


Allen,  Sand  &  Co.,  New  York.  .106-031 

Jjamprecht  Bros.  Co.,  Cleve 105*76 

Seasongood  &  Mayer,  Cincm....l05"334 

Oeo.  M.  Hahn,  New  Vork 105'29 

Dunscomb  &Jennlson,  N.  T 105'27    i 

R.  Kleybolte  &  Co.,  New  York..lt5-27   I 


I.  W.Sherrill.  Poughkeepsie... .105-25 

W.  J.  Hayes  &  Sons,  Cleve IWel 

Schenectady  Savings  Bank 1U4-10 

C.  H.  Imhoff.  New  Vork 103-37 

S.  A.  Keau,  Chicaao 102-00 


Geo.  R.  Fernald  &  Co.,  Boston.. 101-625 

N.W.  Harris  &  Co.,  BostOD 101-625 

Adams*  Co..  Boston ...10i-52 

Third  National  Bank.  Boston...  100-275 


As  stated  last  week,  bonds  were  awarded  to  Allen,  Sand,  & 
Co. ,  New  York. 

Schuyler  (Town),  Herkimer  County.  N.  Y.—Bond  Sale.— 
On  Jan.  29  the  $6,00iJ  H  1-12-year  (serial)  bonds  were 
awarded  to  Isaac  W.  Sherrill,  Poughkeepsie,  at  102-93.  For 
description  of  bonds  see  Chronicle  Jan,  27,  p.  195. 

South  Hadley,  Mass.— Bond  Sale.— An  issue  of  $20,000  3^^ 
lOyear  school  bonds  has  been  awarded  to  Jose,  Parker  &  Co., 
Boston,  at  102-76— an  interest  basis  of  about  3-176^.  Follow- 
ing are  the  bids : 

Jose,  Parker  &  Co.,  Boston 102  76 

C.  S.  CummiDgs  &  Co..  Boston..  102-70 

E.  H.  Uay  &Co.,  Boston ]02-6r5  | 

Rogers. Newman  &  ToIman,Bos.l02-292  i 
Parkinson  &  Burr,  Boston 10r71    I 

South  Haven,  Mich.— Bond  Election. — An  election  will  be 
held  on  Feb,  7,  1900,  to  vote  on  the  question  of  issuing 
$10,000  electric-light  plant  bonds. 

Spartanburg  County,  S.  C. — Bonds  Authorized  by  House. 
— The  House  of  the  State  Legislature  has  passed  a  bill 
authorizing  this  county  to  issue  $50,000  bonds. 

Springfield,  Mass.— Loan  Bids.— Following  are  the  bids 
received  on  Jan.  26  for  the  $300,000  temporary  loan  awarded, 
as  stated  last  week,  to  George  Mixter,  Boston,  at  3-44?^^  : 

Geo.  Mlxter,  Boston 8'445% 

Third  National  Bank,  Boston. . .  3.45% 
Pvnchon  Nat.  B'k,  Springfield.. •*3-47S 

Curtis  &  Sanger,  Boston 3-48% 

Boston  Five-Cent  Sav.  Bank...t3-5056 


Blake  Bros.  &  Co.,  Boston 3-59S6 

Edgerly  &  Crocker,  Boston 3-60% 

Dunscomb  iS  JennisOQ.  N.  y.        ..3-66% 

W.  O.  Gay  &Co.,  Boston 3-ti8% 

C.  S.  Cummings  &  Co.,  Boston 3-72% 


*  And  a  bonus  of  $5  76.    •)•  And  a  bonus  of  $25. 

Spencer  County,  Ind.— iSond  SaZe.— On  Jan.  15  the  $105,- 
000  Z%%  funding  bonds  were  awarded  to  Campbell,  Wild  & 
Co.,  Indianapolis,  at  par.  Bonds  mature  yearly  on  Jan.  15 
as  follows :    $5,000  from   1902  to   1906,  $7,000  from   1907  to 


1911  and  $9,000  from  1912  to  1916,  inclusive.  For  full  de- 
scription of  bonds  see  Chronicle  Dec.  30,  p.  1358. 

Springwells  Township,  Mich.— Bond  Offering.— By  a  vote 
of  lu6  to  67,  this  township  on  Jan.  24 authorized  the  issuance 
of  the  $20,000  bonds  which  were  provided  for  in  a  bill  re- 
cently passed  by  the  State  Legislature.  Proposals  for  these 
bonds  will  be  received  until  2  p.  m.  to-day  (Feb,  3)  by  John 
Warncke,  Township  Clerk  (P.  O.  Woodmere).  They  are 
in  denomination  of  $500.  dated  Feb.  5,  190U.  Interest  will  be 
at  the  rate  of  A%,  payable  semi-annually  in  gold  at  the  Del- 
ray  Savings  Back.     Priocipal  will  mature  Feb.  5,  1920. 

Strjker,  Ohio. — Bond  O^eriny.— Proposals  will  be  received 
until  12  M.,  March  3,  by  William  C,  Grey,  Village  Clerk,  for 
$20,000  4^  street- improvement  bonds.  Securities  are  in  de- 
nomination of  $1,000.  Interest  will  be  payable  Feb.  1  and 
August  1  at  the  office  of  the  "Village  Treasurer.  Principal 
will  mature  $1,000  yearly  on  August  1  from  1901  to  1920,  in- 
clusive, A  deposit  in  money  or  a  certified  check  for  $200 
will  be  required  with  each  bid. 

Syracuse,  N.  Y.— Temporary  Loan. — This  city  has  negoti- 
ated a  loan  for  $100,000  with  Dunscomb  &  Jennison,  New 
York  City,  at  3-75  per  cent  per  annum.  Loan  is  dated  Jan. 
31.  1900,  and  matures  Sept.  28,  1900. 

Tacoma  School  District  No.  10,  Pierce  County,  Wash.— 
Temporary  Loan. — The  Board  of  Education  has  made  ar- 
rangements with  the  Fidelity  Trust  Co.,  Metropolitan  Bank 
and  the  Pacific  National  Bank,  all  local  institutions,  to  take 
up  the  issue  of  $100,000  6^  bonds  which  matured  on  Feb.  1, 
1900,  and  to  carry  them  at  6^  interest  until  the  new  issue  of 
refunding  bonds  is  floated.  We  gave  the  description  of  these 
new  bonds  and  the  terms  upon  which  they  would  be  sold  in 
the  Chronicle  Dec.  23,  1899. 

Tarboro,  N.  C. — Bond  Offering. — Proposals  will  be  received 
until  10  A.M.  Feb.  22,  1900,  by  John  A.  Weddell,  Secretary 
Board  of  Public  Works,  for  $10,000  5%  30-year  light-plant 
bonds.  Securities  are  in  denomination  of  $1,000,  with  inter- 
est payable  Jan.  1  and  July  1  in  New  York  City. 

Tiffin,  Ohio. — Bond  Offerina. — Proposals  will  be  received 
until  12  M.  Feb,  19,  by  J.  B.  Ehrenfried,  City  Clerk,  for 
$"(,500  4.}4%  street-improvement  bonds.  Securities  are  issued 
under  authority  of  Section  2704,  Revised  Statutes  of  Ohio. 
They  are  in  denomination  of  $500,  dated  March  1,  1900      In- 


INVESTMENTS. 
ADAMS  &  COMPANY 

BANKERS^ 

DBALBRB  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock  BzolianKe. 

No.  7  Congress  and  31  State  Streets 
BOSTON. 


MASON,  LEWIS  &,  CO., 

BANKERS 

CHICAGO,  BOSTON, 

monadnock  Buildins.        60  Devonehlre  St. 

MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  "^■^■-'<^» 

Choice  Isauea. 

Street  Railiray  and  Gas  Companies. 

L.I8T  ON  APPLICATION. 


A.R.Macfarlane&Co. 

BANKERS  AND  JtJiOKEBS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-residect  property  owners  and 
investors. 

C.  R.  GOODE  &CO. 

HIC^H-GRADE      WARRANTS 

Neitting  from  4  to  S%. 

15  WALL  STREET    NEW  YORK. 


WE    DEAL    IN 

SOUTHERN  AND   WESTERN 

SECURITIES. 

ROSENBERGER  &    LIVERMORE, 

(Specialists  In  Texas  Investments), 
FORTY    WALL.  STREET,    NEW    YORK 


mVE^TMENTS^ 

TRANSmiSSIOIV  ROPE. 


CORDAGE 


S      M 

'  A  V  Ai; 


n?  St  SPECIALTIES. 

A       L 


E 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALL  STREET,  NEW  YORK. 

MUNICIPAL     BONDS 

Secnrities  Netting  from  3^  to  62 

ALWAYS  ON  HAND. 
Bend  for  oar  Inveatment  Ctronlar. 

OUKE  M.  FARSON.  Banker, 


daniolpal  Bondi. 


IMSJ  Dearborn  Streei 
CHICAGO. 


MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Chicago 

Correspondence   solicited. 
Reference,  First  National  Bank,  Chicago. 


trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

iHt  Nat.  Rank  Bldg.     •    •    CHICAGO 

$41,000,000  in  Dividends  paid  out  on 

UTAH  MINING  STOCKS. 


Weekly  Market  Report  on  application, 
by  wire  or  njall. 


P.  J.  CONWAY  «fc  CO. 

Investment   Bankers, 


Quotation  1 


Salt  Lake  City  Vt8.1u 


INVESTMENTS. 
Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

13  l¥all  Street,  New  York. 

STATE,  CITY  &  RAILROAD   BONDS 

The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD,  President. 

A.ssets  (Market  Values)  Jan.  1, 1900. . .  .$69,419,717  78 

Tjlabilities 64;840.707  24 

Surplus 4,579,010  54 

Surplus  (N.  J.  and  N.  Y.  Stanaard) . . . .    5,625,693  22 


POLICIES  ABSOLDTELY   NON-FOBFEITABLB   AITKB 
SECOND  YEAR. 

In  case  op  lapse  the  Insurance  is  contincted  iw 
FORCE  as  long  as  the  value  of  the  Policy  will  pay  for; 
or,  if  preferred,  a  Cash  or  Paid-up  Policy  Value  is  al- 
owed. 

Alter  the  second  year  Policies  are  Incontestabije. 
and  all  restrictions  as  to  residence,  travel  or  occupa- 
tion are  remoi'ed. 

The  Company  agrees  in  the  Policy  to  Loan  up  to 
the  Cash  Surrender  Value  when  a  satisfactory  as- 
signment of  the  Policy  Is  made  as  collateral  security. 

Losses  paid  immediately  upon  comoletion  and  ap- 
proval of  proofs. 


The    Investment    Company 
of  Philadelphia. 

310  Chestnut  St.,  Philadelphia. 

Pald-Up  Capital,       .      -       8800,000 

This  Company  undertakes  the  neKOtiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market  and  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Real 
Estate  security. 

Under  Its  charter  rights  It  will  act  as  Trustee, 
Agent  or  Manager  for  the  control  of  corporations 
or  for  the  construction  of  public  or  private  works. 


February  3,  1900.] 


THE    CHRONICLE. 


247 


terest  will  be  payable  semi-annually  and  the  principal  will 
mature  yearly  on  Sept.  1;  $1,500  from  1900  to  1903,  inclusive, 
and  $3,500  in  1904,  A  certified  check  for  $100  will  be  re- 
quired with  each  bid. 

Utica,  N.  Y.— Bonds  Proposed.— A  bill  now  before  the 
State  Legislature  provides  for  the  issuance  of  $49,000  school 
bonds. 

Vermont,  III.— Bond  Sale.— This  village  has  sold  an  issue 
of  $5,000  5%  1-5-year  (serial)  electric-light  plant  bonds.    Se- 
curities are  in  denomination  of  $1,000.    Interest  will  be  pay 
able  annually. 

Virginia. — OJfer  to  Purchase  Bonds. — The  Commissioners 
of  the  Sinking  Fund  give  notice  that  they  will  receive  offers 
until  3  p.  M.  Feb.  30  for  the  sale  to  them  of  $115,000  bonds  of 
this  State  issued  under  the  Act  of  Feb.  20,  1893,  and  known 
as  "Century  Bonds."  Bids  will  be  opened  on  the  day  follow- 
ing. 

Wasliiogton  County,  Oliio.—B^ds.— Following  are  the  bids 
received  on  Jan.  24  for  the  $125,000  4^  court-house  and  jail 
bonds  : 

New  1st  Nat.  Bk.,  Columbu8.$132,Kfi  50 
Atlas  Nat.  Bank,  Cincin 1S1,575  00 

B.  KleybolteA  Co.,  Cincin.  i3l,0J5  50 
geasonjfood  &  Mayer.Cint  in.  lS0.8-i7  00 
German  Nat.  Bank,  Cincin..  l3(),7.'50  00 

Spltzer  &  Co.,  Toledo 13u,637  60 

Lamprerht  Bros.  Co..  Cleve,  J30,612  50 
W.  J.  Hayes*  Sons,  Cleve..  130,500  00; 

As  Stated  last  week,  bonds  were  awarded  to  the  New  First 
Natiocal  Bank  of  Columbus  at  105  6^5. 

Watertown,  Mass.— Bids.- Following  are  the  bids  received 
on  Jan.  25  for  the  $8,500  i%  coupon  notes,  awarded,  as  stated 
last  week,  to  Jose,  Parker  &  Co.,  Boston,  at  107'045: 

Jose,  Parker  &  Co..  Boston 107'(45  I  From  a  private  bidder 106-184 

Estabrook  &  Co..  Boston       ....107001  |  Perry,  Coffin  &  Burr,  Boston.... 106-09 

C.  H.  Cummings  &  Co..  Boston. 106-84  Blodget,  Merritt  &  Co.,  Boston.  106-063 
R.  L.  Day  &  Co.,  Boston...  106-556  I  R.  Kleybolte  &  Co.,  Cincin 115'06 

Wellington,  Kan.— Bond  Offering.— We  are  advised  that 
this  city  will  sell  at  private  sale  the  $50,000  water  works 
bonds  and  $14,000  electric-lightplant  bonds  voted  at  the 
election  held  on  Dec.  30,  1899.  Interest  on  these  bonds  will 
be  at  the  rate  of  5^,  payable  at  the  fiscal  agency  in  New  Yoi  k 
City.  Principal  will  mature  in  20  years,  subject  to  call  after 
10  years. 

West  New  York,  N.  J.— Bond  O^enngr— Proposals  will  be 
received  unt'l  8  p.  m..  Feb.  8,  by  the  Town  Council,  for 


Peder,  Holzman  &  Ce.,  Cin. $130,352  76 

Brisgs,  Todd  &  Co.,  Cincin..  130,301  50 

S.  Kulin  &  Sons,  Cincinnati.  l:,0,O0U  00 

Denison,  Prior  &  Co.,  Cleve.  12K.937  00 

Meyer  &  Kiser.Indianapolis.  128,975  26 
First  Nat.  Bank,  Marietta.. 
First  Nat.  Bank,  Circleville. 


128,760  00 
127,100  00 


000  i%  school  bonds.  Securities  are  in  denomination  of 
$1,333  3d%,  dated  March  8,  1900.  Interest  will  be  payable 
semi-annually.  Principal  will  mature  $1,333  33);^  yearly  on 
March  8  from  1903  to  1932,  inclusive.  A  deposit  of  eitner 
cash  or  a  certified  check  for  d%  of  the  amount  of  the  bid 
must  accompany  proposals.  No  conditional  bids  will  be  re- 
ceived.   Francis  F.  Tonn  is  Town  Clerk. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Whittier,  Cal.— Bonds  Voted.— This  city  voted  on  Jan.  23 
on  the  question  of  issuing  $5,000  water-works  bonds.  The 
result  of  the  election  was  123  votes  in  favor  of  the  bonds  and 
39  against.  These  bonds  will  bear  5%  interest,  payable  semi- 
annually in  gold  at  the  office  of  the  City  Treasurer.  They 
will  be  dated  March  1,  1900,  and  will  mature  one-fortieth 
yearly.  The  date  for  the  sale  of  these  securities  has  not  yet 
been  determined  upon. 

Worcester,  Mass.— Bowds  Proposed.— At  a  meeting  of  the 
Board  of  Aldermen  held  recently  the  Mayor  was  authorized 
to  petition  the  State  Legislature  for  authority  to  borrow, 
outside  of  the  debt  limit,  $600,000  for  sewer  purposes. 

Toufaers,  N.  Y.— Bias.— Following  are  the  bids  received  on 
Jan.  24  for  the  $80,000  d}^%  3-year  redemption  bonds  and 
$7,500  S}4%  1  year  assessment  bonds  : 

Redemption      Assessment 

Bo  rids.  Bonds. 

Geo.  M.  Hahn.  New  York 100-56  100-051 

People' Savings  Bank,  Yonkers IO0-311  

K.  Kleybolte  &  Co.,  New  York 100  45  lOo'OO 

Geo.  C.White,  Jr.,  New  York I(i0-o6  

Jno.  D.  Bveritt  &  Co..  New  >  ork 100-13  100-00 

W.  J.  Hayes  &  Sons,  Cleveland lOO-i  1  

A  bid  of  100*406  for  both  issues  was  received  from  Allen, 
Sand  «&  Co.,  New  York.  As  stated  last  week,  the  redemp- 
tion bonds  were  awarded  to  Geo.  M.  Hahn,  New  York,  at 
100*55  and  the  assessment  bonds  to  the  People's  Savings 
Bank  of  Yonkers,  the  price  being  100*051,  and  not  100*51,  as 
then  stated. 

Borids  Proposed. — A  bill  recently  introduced  in  the  State 
Legislature  authorizes  this  city  to  borrow  $2,500  for  the 
erection  of  a  pavilion  upon  the  public  dock  and  for  the  ex- 
tension of  the  sewer  under  this  dock. 


IVIISCELLANEOUS. 


The  Audit  Company 

OF  NEW  YORK, 

Equitable   Building,    120    Broadway 


Actinj?  President, 
AUGUST  BELMONT. 

Manager, 
THOMAS  L.  GRBENE. 


Vice-President, 
WILLIAM  A.  NASH, 

Secretary  and  Treasurer, 
EDWARD  T.  PERINE. 


Consulting  Engineers, 

WM.  BARCLAY  PA  RSON  S  F.  S.  PEARSON 

FORD.  BACON  &  DAVIS. 


DIRFOTORS : 


August  Belmont, 
James  StiUman, 
Wliliam  A.  Nash, 
Joseph  S.  Auerbach, 
George  Q.  Havec, 
Marcellus  Hartley, 


A.  J.  Ca.<>satt. 
Charles  R.  Flint, 
George  Coppell 
G.  B.  M.  Harvey, 
John  1.  Waterbury, 
George  W.  Young. 


•ADVISORY  COMMITTEE  OP  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolldge,  Jr., 

Waiter  G.  Oakman.  Charles  S.  Pairchild, 

A.  D.  J  uUliard,  Gustav.  E.  Kissel, 

Isaac  N.  Seligman.  E.  R.  Chapman, 

Louis  Fitzgerald,  Charles  T.  Barney. 

The  Audit  Company  examines  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
•opartnerships,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
nfacturlng  and  other  properties. 
Its  services  are  of  value  to  investors,  financial  in 
tltutlons,  borrowers  of  money,  directors  of  corpora- 
tions, merchants,  firms,  and  purchasers  of  properties 


SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRO^ 

Bound  and  Flat  Bars  and  5-ply  Plates  and  Anglef 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

OHROME    STEEL.    WORKS. 

Kent  Ave.  Keap  and  Hooper  Sts., 

aoleMan'f'ersiutheU.  S.     BROOKLYN.N.  >  . 


MISCELLANEOUS. 

1850.  1900. 

The   United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW     YORK. 

OFFICERS: 
George  H.  Burford,  President. 
Geo.  G.  Williams,  Vice-Pres. 
C.  P.  Fraleigh,  2d  Vice-Pres. 
Kich'd  E.  Cochran,  3d  Vice-Pres. 
A.  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm.  T.  Standen,  Actuary. 

Arthur  C.  Perry,  Cashier. 
John  P.  Munn,  Medical  Director. 


FINANCE   COMMITTEE: 
Geo.  G.  Williams,  Pres.  Chem.  Nat.  Bank 

John  J.  Tucker,       -       -      -       Builder 

E.  H.  Perkins,  Jr.,  Pr.Imp.diTrad  NatBk 

James  R.  Plum,     -      -      -      -      Leather 


Active  and  successful  Agents  wishing  to 
represent    this  Company    may   com- 
municate with  Richard  E.Cochran, 
3d  Vice-President,  atthe  Home 
Office,  261  Broadway,  N.  Y. 


THE 

United  States  .Grovemment 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Linen  Ledgers  in  your  oflBce  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

Holyoke.  Mass.. 

AND     150    DuANB     St.,    New    York 


EIANKS^ 

San  Francisco. 
The  First  National  Bank 

OF  SA]Rf  FRAXCISCO,  CAL,. 

united  STATES  DEPOSITARY. 

Capital,  $1,500,000  I  Surplus,  SI, 000,000 

S.  G.  MiTBPHY,  President.  JAS.  K.  Lynch,  Cashier. 
James  Mopfttt,  V.-Pres.  J.  K.  Moffitt.  Asst.Casb. 

General  Banking  Business.    Accouilts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble in  all  parts  of  the  world. 

Canal    Bank, 

NE^nr     ORIiEANS,    liA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 

CAPITAL.,  $1,000,000. 

J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York ;  Boatmen's  Bank,  St. 
Louis ;  N.  W.  National  Bank,  Chicago ;  Merchants 
National  Bank,  Boston. 

The  London  City  & 
Midland  Bank,  Limited, 

5    Tbreadneedle   Street,   London, 
England. 

ESTABLISHED  1836. 

£!2,'.202,40« 
,£t2.'.£0'2,400 


1-AID-UP  CAPITAL 
RE8ERTE  FUND 


FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL,        -  -        -       «1,000,000 

SURPLUS  AND  PROFITS,     -       $500,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  G.  BiGELOW,  Pres't.       F.  J.  Kipp,  Cashier. 

Wm.  Bigelow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier. 


The  FinancialReview 

ANNUAL 

Single  numbers,  $s:  a  copy. 

WM.    B.    DANA    COMPANY 
7«H  Piae  St.,  New  York. 
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CHICAGO. 

Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

2   Board    of   Trade, 

CHICAGO. 

7  New  Street,        -        ]Vew  York. 


Jamieson    &    Co., 

STOCKS— BONDS, 

Members  New  York  and  Chtoago  Stock  Ezohanges, 

169  liA  SAliliE  STREET. 

Chlcas*.  Ilia. 

Prlyate  wire  to  New  York  and  PMiadelphla. 

tf^——  — —^~^ _^.^_ 

Edwin  L.  Lobdell, 

Banker  and  Broker} 
The  Rookery.  CHICAGO. 

PRIVATB   WIRES. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS    AND    BONDS, 

miAIH,  PROVISIONS  and  COTTON. 

WESTERN  UNION  BUILDING, 

128148  JACKSON  ST.,  CHICAGO. 

Prlyate  wires  to  all  principal  markets. 


Speeial  attention  inyited  to  onr  Stocks 
and  Bonds  Department. 


A.  O.  Slaughter  &  Co., 

BANKKR8  AND  BROKERS, 

llS-117  LA  SAIiliE  STREET. 

CHICAGO,  ILL.. 

Uembers    New  York   Stock  Bzohanse,   CbloaKO 
Stock  Bz change  and  ChlcaKo  Board  of  Trade. 


John  J.  P.  Odell  &  Co., 

BANKERS  &  FINANCIAL  AGENTS 

171   liA  SAIiliE:  STREET, 

CHICAGO. 

Gaa«  Street  Railway  and  other  Htgh-Grade 
Corporation  Securities. 


PITTSBURG. 


Henry    Sproul    &    Co., 

236   FOURTH    AVBN1TE, 

PITTSBURG,  PA, 

taaiswBM  or  thi 

NHW    YORK   STOCK    BXCHANGB. 

PHILADBLPHIA  STOCK  BXCHANOB, 

PITTSBURG  BXCHANGB  (8  MBMBBRS). 

CHICAGO  STOCK  BXCHANGB. 

CHICAGO  BOARD  OF  TRADB. 

N.  Holmes  &  Sons, 

BANKERS. 
PITTSBURG,    PA. 

OORRBSPONDBNTS 
Bank  of  New  York,  N.  B.  A. 
rirst  National  Bank  of  Philadelphia. 


PITTSBURG,     PA 

ESTABLISHED   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.  209  FOURTH   AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 

T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

GENERAL.     BANKING.     COIiliECTIONS. 
INVESTMENTS. 


ST.  LOUIS. 


Bdwahos  Whitakeb.      Charles  Hodgman. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  Nortb  Fourth  Street, 
ST.    LOUIS. 


M.     KOTANY, 

409  Olive  Street,      •      St.  Louis,  Mo. 

BROKER  AND  DEALER  IN 
ST.    LOUIS   BONDS   AND  STOCKS 


SOUTHERN. 

WILLL&H  WILSON  A  SONS.  BstabUshed  1802. 
Wilson,  Colston  a  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Bzohange. 

BANKERS, 

316  Eaet  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  speo 
laity,  and  whole  Issues  handled. 

Bzceptlonal  facilities  for  dealings  In  all  classes  ol 
Bonthern  Bonds.  Loans  on  Collateral  Seonrltlai 
ueKOtlated. 

Wyndham  Boiling, 

BANKER, 

RICHHOND,  YA. 

Soathern  Securities, 
Tir^inia-Carolina  Cliemical  Co.  Stock. 

REFERENCE— Mechanics'  National  Bank,  New 
York. 


PHILADELPHIA. 

Edward  B.  Smith  &  Co., 

BANKBRS  Ain)  BBOKBES 
BOURSE    BVILDIM*. 

PHILADELPHIA. 

Members  Phlla.  and  New  York  Stook  Szohangei 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

IVo.  139  Soutb  Fourth  St., 

PHII^ADEIiPHIA. 

Transact  a  general  banking  business.  Allow  In- 
terest on  deposits 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  bj  pnvate  wire  with  New 
York. 

w.  G.  Hopper,  h.  S.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &Co., 

STOCK  AND  BOND  BROKERS, 
28  Soutli  Third  Street,  Philadelphia. 

BONDS  ADVERTISED  on  the  market  supplied  at 
SUBSCRIPTION  PRICES. 

Telephone  160. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN    INVESTMENTS, 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 
RICHMOND,  VIRGINIA. 

ESTABLISHED   1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Mtmicipal  and  Rail- 
road Investment  SeeSiritles. 

Reference— Bank  of  New  York,  N.  B.  A. 


John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 


A.   Strassburger, 

STOCKS    AND    BONDS    BROKER 

Southern  Investment  Securities. 
montooxebt,  ala. 


CINCINNATI. 

W.    E.    Hutton  &  Co., 

CINCI]!OrATI,  OHIO. 

DEAL    IN 

Barney  &  Smith  6^  Bonds, 
Columbus  By.  Co.  Stocks. 

AND  ALL  ISSUES 

Columbus  St.  By.  Bonds. 

Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  W^alnut  Streeta. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Qrade  City,  County,  Town  and  School  Bonds, 
Issued  In  leading  prosperous  States  of  the  Union,  es- 
pecially adapted  for  safe  and  permanent  Inrestment 
For  Estates  and  Trust  Fnnds. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  in 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St.,  Cincinnati,  Ohio. 

PACIFIC  COAST. 

HXNBT  St.  Ooab,  Edwabd  Pollitx 

Members  Stock  and  Bond  Excharge. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stoclts  a  Specialiy. 

403  California  Street, 
SAN     FRANCISCO.     CAL. 

Ladd  &  Tilton, 

BANKERS, 

PORTL.A1VD,    OREGON. 

BSTABLISHBD  in  1860. 
Traneaet    a   Qeneral    Banklnc   Bnaln***. 

coixEOTioNS  Given  Special  ATTiwrioii 


Richardson   &  Clark, 

BANKERS, 
25  Exchange  Street,  FroTidence,  B.  1. 

Transact  a  general  banking  business.  Bonds 
Stocks  and  Local  Securities.  Commercial  Papa 
bought  and  sold  on  commission.  Private  wtresto 
New  York.  Boston  and  Philadelphia. 


Fred.  H.   Smith,  • 

NO.  8  BROAD  STREET,  NEW^  YORK. 

STOCKS  AND  BONDS. 

MARQIN    A000JTNT8     SOLICITED. 

INTEREST  ALLOWED  ON  BALANCES. 
Market    Letter    on     Application.     Correspondenoe 

Inrlted.    Established  1868. 

All  classes   of   Unlisted    Securities    and   Traction 

Stocks  Bought  and  Sold. 


fiitanrml 


mmtvi^ 


Quotation  Supplement  (Monthi^     Street  Railway  Supplement  (semiAnnuaiiy) 
Investors  Supplement  (Quaneriy)     State  and  Ci^  Supplement  (^Mnen^ 

[Entered  according  to  Act  of  Oongress,  in  tlie  year  1900,  by  tlie  William  B.  Daka  Oohpant,  In  tlie  office  of  the  Librarian  of  Oongress.] 
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'For  One  Year $10  00 

For  Six  Months.. 6  00 

'European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

^ixMos.  do.  do.  do.  £llls. 

Above  subscription  includes- 
Thb  Qdotation  Sopplement 
Thb  Investors'  Supplement 


Street  Railway  Supplement 
State  and  City  Supplement 


Terms  of  Adrertisiug — (Per  Inch  Space.) 


Transient  matter $4  20 

8TANDINO  BUSINESS  CARDS. 

Two  Months         (8  times) ..   22  00 


Three  Months  (13  times) . 
Six  Months  (26  "  ) . 
Twelve  Months  (52     "     ). 


.$29  00 
.  50  00 
.   87  00 


London  Agents: 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  10,  have 
been  $1,758,936,367,  against  $1,660,759,177  last  week  and 
$1,748,133,018  the  corresponding  week  of  last  year. 


Clearings. 

Returns  by  Telegraph. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  6  days 

Total  all  cities,  6  day s 

All  cities,  1  day 

Total  all  cities  for  week. . 


Week  Ending  February  10. 


1900. 


$923,721,103 
105,518,191 
74,609,434 
16,624,221 
110,928,279 
27,385,741 
11,059,290 


$1,269,846,264 
198,017,622 


$1,467,863,886 
291,072,481 


$1,758,936,367 


1899. 


$947,704,102 

107,681,619 

80,595,509 

18,235,469 

100,963,433 

25,346,321 

7,581,340 


$1,288,107,783 
179,147,416 


$1,467,255,199 
280,876,819 


P.  Cent 


-2-5 
— 2-1 
-7-4 
-8-8 
+9-9 
+8-0 
+45-9 


-1-5 
+10-5 


-H)-04 
4-3-6 


$1,748,132,018 


+0-6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  February  3,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  in- 
crease in  the  aggregate  exchanges  of  sixty-five  mil- 
lion dollars,  the  gain  at  New  York  being  fifty-four 
millions.  Contrasted  with  the  week  of  1899  the  total 
for  the  whole  country  shows  a  decline  of  16*3  per 
cent.  Compared  with  the  week  of  1898  the  current  returns 
record  a  gain  of  9-4  per  cent,  and  the  excess  over  1897  is  57-8 
per  cent.  Outside  of  New  York  the  decrease  from  1899  Is  2*9 
per  cent,  The  excess  over  1898  reaches  18'6  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  40 •!  p.  c. 


Clearings  at — 


New  York 

Philadelphia... 

Pitt8bur»f 

Baltimore 

Buffalo 

Washington.... 

Rochester 

Syracuse 

Scranton 

Wilmington.... 

Binghamton.... 

Total  Middle. 

Boston 

Providence .... 

Hartford , 

New  Haven..... 

Springfleld , 

Worcester 

Portland , 

Fall  River 

Lowell 

New  Bedford... 


Tota  New  Eng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansville 

Youngstown 

Springfleld,  111.... 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfleld,  Ohio. 
Canton  


Week  ending  February  3. 


1900. 


1.026, 
93 
30, 

20 
4, 
2, 
2, 
1, 
1, 


$ 

,052,652 
,899,490 
,237,317 
,158,476 
,420,882 
,691,096 
,853,701 
,096,499 
,108,945 
929,649 
424,000 


1899. 


1,183,872,710 

119,714,687 

6,076,700 

2,911,820 

1,537,616 

1,524,753 

1,224,120 

1,027,079 

784,804 

511,582 

386,255 


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo , 

Sioux  Falls 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

ISashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton.. 

St.  John 

Victoria 

Vancouver 

Total  Canada 


135,699,498 

125.625,807 

14,848,100 

8,216,472 

10,904,009 

5,989,976 

5,000,000 

2,776,068 

2,045,406 

2,222,108 

1,137,405 

1,151,827 

975,264 

382,698 

410,989 

528,842 

351,000 

386,173 

294,281 

264,622 

249,955 

228,95-^ 


1,328,431,208 

100.426,260 

25,202,428 

23.307,169 

4,449,371 

2,383,041 

1,947,067 

1,267,234 

972.0S0 

837,490 

345.700 


1.489,569,048 

158,011,973 
6.724,900 
2,884,500 
1.668,449 
1,766.776 
1,969,169 
1.584.099 
1,055,777 
761,770 
825.035 


183,989.960 

19,298,307 

1,888,365 

1,636,837 

2,218,667 

1,895.507 

967,760 

1,100,207 

501,073 

249,727 

134,389 


29.888.839 

12.832,527 

9.417.406 

5.627.896 

4^00.772 

4.035,168 

2,975.000 

1,197,275 

593,4491 

888,791 

547,535 

441,666 

130,000 

140,000 


177,249,448 

118,228,758 

13,487,800 

7.850,249 

10.090,524 

5,293,999 

5,780,200 

3,080.088 

1.824,618 

1,607,829 

882,977 

890,494 

715.295 

292,385 

437.187 

413,078 

407,400 

341.500 

213.810 

232.330 

223.348 

204.498 


172.498,367 

18.460.153 

2.206,386 

2.103,535 

1,703,050 

1,130,884 

945.243 

652,625 

449,045 

251,122 

110,373 


43,027,455 

30,135,633 

12,435,163 

10,993,804 

3.651,000 

4,500.000 

5.378.072 

8,776,405 

2.755,709 

2.204,348 

1,428,939 

1,386,201 

1,351,962 

684,157 

783.505 

950,000 

817,000 

420.076 

403,753 

225,000 


28,013,399 

10,997,620 

9,012,949 

6,991,035 

4,372,318 

3,158,783 

2,000,000 

1,500,000 

978,818 

853,000 

370.088 

498.983 

124,238 

136,217 


84,280.717 

1,660.759,177 

634.708.525 

12,007,712 

9.080.863 

1.727.569 

1.449.038 

813,443 

558.691 

481.480 

624.936 


40,092.044 

30.510.317 

9.674.861 

8,428,43S 

4,294,700 

3,600,000 

2,906,454 

3,451,999 

2,131,246 

1,642,415 

1,380.977 

1,184,250 

875,077 

680,064 

1,208,507 

530,504 

.592,000 

340,603 

283,331 

272,653 


26,723.582 


73,887,296 

1.982,207,602 

653,776,394 

14,994,642 

10,815,798 

1,688.437 

1.318,000 

782,759 

552.527 

715,525 

515.442 


31,383.03U 


1900. 
P.  Cent. 


1898. 


-23-4 

+6-3 
-)-10-l 

-H-7 

4-8-1 
-I-18-1 
—13-5 

-9-9 
+12-1 
+38-3 
-I-28-9 
H-29-3 
-I-36-3 
+30-8 

-60 
-1-27-8 
-13-8 
-I-13-2 
+3T9 
-I-13-8 
4-1P7 
-^12-0 


982,210.9.38 

76,728,515 

18.891.077 

18,088,932 

3.988.175 

1.979,986 

2,198.891 

1.160.086 

902.668 

674.992 

381,400 


,107,195,660 

107.032.185 

5.183,400 

2,462,653 

1,753,914 

1.677,163 

1,457,958 

1,215,306 

874,609 

606,188 

344,823 


-1-5  0 

-1*2 
-I-28-5 
-I-30-4 
-150 
-f25-0 
+85-0 

-(-9-4 
-(-29-3 
-i-34-2 

+3-5 
-fl7'l 
-I-54-4 
+17^ 
-35  1 
+79-2 
-I-38-0 
+23-3 
-i-42-5 
-17  2 


122,608,199 

109,740,564 

13,488,350 

6,239,279 

6,993,085 

5.814,0*0 

4.537.100 

2.397.551 

1.801.137 

1,581,371 

893.022 

685;769 

320,015 
315,717 
378,918 
234,700 
248,913 
280,000 
146,109 
156,398 
189,331 


1897. 


602,717,314 

68,044,346 

15,021,340 

17,930,182 

3,871,480 

1.856,591 

1,940.305 

909,676 

830,583 

748,699 

301,200 


713,971,616 

101,583,318 

5,390,500 

2,796,723 

1,919,109 

1,511,339 

1.373.048 

1.275,505 

880.080 

610.024 

542.454 


156,440,459 

14,989.316 

l,498.f578 

2,230.096 

1.486.442 

1.367,031 

766.084 

906,602 

400,000 

149,585 

110,625 


23,904,339 

10,790,680 

7,643,147 

6,100,685 

3,399,511 

3.211,1:H4 

1,370,343 

1,035,000 

1,020.015 

795,044 

477,703 

497,232 

173,178 

94,766 


-f-14-2 
— 16'2 


-29 

-19-9 

-16-2 

-|-23*1 

+9  9 

-H'O 

+1-1 

—32-7 

+21-2 


—14-9 


35,608.438 

28,617.482 

10,480,935 

8,233,539 

3.338,450 

3.581.930 

2.807.464 

1.995,086 

2.708.987 

1,670,522 

1,446,538 

915,387 

924,804 

612.316 

1,010,866 

429,244 

660,000 

329,469 

453,491 

240.000 


117,882,100 

75,661,672 

12,039,900 

5,188.013 

7,481,720 

4,846,692 

3,302,900 

2,231,837 

1.664.062 

1.508.480 

665.131 

566.904 


308  459 
245.000 
239.118 
260,000 
111.778 
166.655 
128,152 


116,013,378 

12.073,581 

1.138,136 

1,292,975 

1,004.502 

410,609 

594.448 

862,364 

451,371 

129,561 

40,828 


17,403,375 

10.158.775 

5.273.281 

4,128.580 

3,097.425 

3,182,767 

1,275,000 

1,028,880 

752,973 

485,887 

341,428 

305,536 

70,877 

100,314 


27.089,174 


30,198,001 

25,545,099 

8,985,428 

6.631.929 

2.448,700 

2.603,830 

2.290.676 

2,328,830 

2.016,138 

1,490.988 

1,230,705 

813.210 

808.007 

504,267 

627.658 

340.269 

596,000 

283,152 

300  856 

280,000 


71,456,460 

60.321,716 

1,617,213,555 

1,05.5,881.086 

535.002,617 

463,163,772 

14,549.771 

9,476.495 

8,838,878 

6,885,580 

1,378,087 

1,024.173 

1,281,583 

1.161.082 

789,960 

907,960 

432,997 


482,405 

19,917,695 
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THE  FINANCIAL  SITUATION. 

There  seems  to  have  been  more  life  the  current 
week  in  our  Wall  Street  market  than  has  been  appar- 
ent for  a  considerable  time,  attended,  however,  with 
extreme  sensitiveness.  The  recent  accumulation  of 
money  at  this  center  has  of  course  increased  the  sup- 
ply seeking  employment,  and  this  has  made  borrowing 
very  easy  and  operators  have  not  been  slow  in  taking 
advantage  of  the  improved  situation  in  that  particu- 
lar. No  doubt,  too,  the  confidence  of  capital  in  secur- 
ities has  widened  in  some  degree  ;  this  is  in  part  due 
to  the  facts  referred  to  in  this  column  last  week,  but 
it  is  also  largely  due  to  the  activity  in  almost  every 
department  of  business,  its  extremely  profitable  char- 
acter in  many,  and  as  the  spring  approaches  to  the 
continued  favorable  industrial  outlook.  The  sensi- 
tiveness, shown  by  a  reverse  movement  on  Wednesday 
and  since  then,  was  natural  after  a  rapid  rise  earlier 
in  the  week  influenced  by  very  easy  money  and  after 
the  experience  had  the  last  half  of  1899. 

This  feature  of  easy  money,  besides  stimulating 
general  values,  very  naturally  imparted  encouragement 
and  hope  to  every  weakling  among  the  properties 
ofl'ering  on  the  market.  The  hope  felt  was  that  they, 
too,  might  get  into  the  swim  on  this  new  movement 
and  be  floated  out  of  promoters'  hands  into  those  of 
the  public.  It  is  to  be  presumed  that  both  the  lender  and 
the  investor  have  learned  a  fact  or  two  through  the  last 
year's  experience.  They  must  have  become  convinced, 
and  no  doubt  are  now  of  one  mind  in  believing,  that 
cases  of  over-capitalization  exist  for  which  there  can  be 
no  cure  except  by  a  thorough  and  most  severe  reorgan- 
ization. Then  besides  that  the  test  of  values,  which  last 
year's  discriminating  crisis  afforded,  left  such  a  force- 
ful demonstration  of  the  fatality  which  besets  a 
market  unduly  inflated  through  the  influence  of  cheap 
money  that  it  ought  to  be  a  well -remembered  lesson. 
The  outlines  of  the  teaching  were  (1)  that  substance 
and  not  enthusiasm  is  needed  for  capital  to  support 
confidence  when  trial  comes,  (2)  that  achievements 
and  actual  income  and  not  promises  of  future  earn- 
ings are  the  only  loanable  basis  as  soon  as  money  gets 
beyond  the  indiscriminating  point,  (3)  that  published 
balance  sheets  showing  dividends  earned,  and  not 
casual  paragraphs  claiming  phenomenal  profits,  then 
become  the  requirement  of  capital,  and  (4)  that  a 
company  which  in  a  time  like  the  present  has  no 
positive  evidence  of  its  worth  to  offer  is  very  certain 
not  to  possess  any. 

In  a  survey  of  the  whole  country  for  signs  of  prom- 
ise no  section  has  reason  for  brighter  cheer  than  the 
Southern  States.  The  latest  hindrance  to  progress  in 
that  section  has  baen  the  unremunerative  value  of 
cotton.  When  one  considers  how  large  a  portion  of 
the  population  of  that  section  is  engaged  in  and  di- 
rectly dependent  upon  the  cultivation  of  this  staple, 
and  indirectly  how  important  a  factor  it  is  also  to  the 
merchant  and  banker,  it  is  easy  to  understand 
what  a  depressing  and  enervating  influence 
such  a  state  as  has  so  long  prevailed  must  prove. 
For  several  years  raw  cotton  has  been  selling 
at  an  unreasonably  low  rate.  No  planter  but 
the  most  thrifty,  and  very  little  land  but  the  most 
productive,  couldsecure  even  a  moderate  profit.  Con- 
sequently producers  as  a  rule  have  been  forced  to 
practice  extreme  economy,  and  very  many  of  them 
have  closed  each  crop  year  more  and  more  in   debt. 


Now  at  length  we  have  a  season  of  strong  contrast;  a 
season  when  not  only  a  profitable  but  a  decidedly  re- 
munerative price  has  ruled  for  cotton.  It  is  also  a 
fact  affording  further  promise  that  the  current  year's 
consumption  of  this  staple  by  the  world  of  spinners 
will  be  so  much  larger  than  production  that  the  left- 
over stocks  in  sight  and  in  the  hands  of  spin- 
ners, when  the  season  closes  in  September,  will 
be  smaller  than  for  many  a  year.  This  is  an  auspici- 
ous condition,  raising  added  expectations,  because  it 
probably  ensures  a  paying  price  for  next  year's 
cotton  crop.  Pat  these  surroundings  by  the  side  of 
those  that  have  existed  for  several  years,  and  no  one 
can  doubt  that  here  is  a  change  of  wide  import — from 
a  very  unfavorable  to  a  very  favorable  influence,  tak- 
ing within  its  sphere,  and  operating  for  the  benefit  of, 
not  only  the  South  but  the  industries  of  the  whole 
country. 

Even  this,  though,  does  not  by  any  means  tell  the 
whole  story  of  the  favorable  alterations  and  develop- 
ments in  the  character  and  extent  of  Southern  indus- 
tries during  a  recent  period,  and  of  the  new  and  prom- 
ising growth  in  activities  and  wealth,  becoming  almost 
daily  more  and  more  conspicuous.  It  is  not  neces- 
sary to  speak  of  the  rapid  progress  made  in  iron  and 
the  newer  developments  in  steel  production,  as  all 
that  is  familiar  to  our  readers.  But  there  is  a  fea- 
ture in  cotton  manufacture  which  is  not  so  well 
known  which  has  a  special  bearing  on  the  price  cot- 
ton brings  within  limited  districts.  We  refer  to  the 
wide-spread  disposition  to  build  cotton  mills  in  all  the 
small  towns,  especially  in  the  Atlantic  States.  These 
are  as  a  rule  small  mills,  but  sufficient  to  spin  all  the 
cotton  produced  within  a  radius  of  twenty  to  thirty 
miles.  They  are  also  proving  generally  very  profit- 
able. This  movement  is  in  several  ways  a  great 
benefit  to  the  surrounding  communities.  The  mills 
give  to  the  planters  a  steady  market  at  full  prices  for 
their  cotton,  and  also  furnish  employment  for  mem- 
bers of  their  households  at  fair  and  regular  wages. 
Bat  besides  these  benefits,  which  constitute  the  main 
inducements  for  building  the  mills,  they  offer  an 
opportunity  for  investing  the  savings  of  the  sur- 
rounding community;  and  this  disposition  is 
aided  by  the  fact  that  the  interest  on  bonds  and 
loans  has  been  steadily  declining,  so  that  whatever 
local  capitalists  are  found  there  are  likewise  led  to  take 
stock  in  the  enterprises.  Of  course  we  have  spoken  of 
only  a  single  but  a  special  feature  in  the  development 
of  the  spinning  industry  in  the  cotton  States.  We 
may,  however,  state  further  in  a  general  way  that  the 
addition  of  cotton  spindles  throughout  the  South  was 
never  more  rapid  than  now,  and  that  the  industry  as 
a  whole  was  never  more  promising  and  profitable  than 
it  is  the  current  year.  The  people  of  that  section  are 
looking  forward  to  the  day  with  not  a  little  confi- 
dence when  they  shall  be  able  to  export  their  cotton 
in  the  form  of  yarn  or  cloth  instead  of  as  a  raw  material. 


Oar  statement  of  railroad  gross  earnings  for  the 
month  of  January,  published  at  length  and  analyzed 
in  a  subsequent  article,  makes  the  best  exhibit  of  any 
monthly  statement  we  have  had  since  early  last  sum- 
mer. As  a  matter  of  fact,  the  showing  is  better  than 
on  that  occasion,  because  then  the  improvement  fol- 
lowed in  part  as  the  result  of  a  heavily  augmented 
ffrain  movement,  while  now  it  has  occurred  in  face  of 
a  marked  contraction  in  the  grain  movement  and 
also  a  falling  off  in  another  large  staple  namely   cot- 
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ton.  These  increasing  revenues,  so  steadily  con- 
tinued over  a  long  period  of  time,  are  having  the 
natural  effect  of  inducing  railroad  managers  to  favor 
a  more  liberal  policy  in  the  matter  of  making  re- 
turns on  their  share  capital.  This  week  two  large 
companies  have  made  new  dividends.  We  refer  to 
the  Reading  Company,  which  announces  its  first  div- 
idend on  the  first  preference  shares,  and  the  Union 
Pacific  Railroad,  which  in  addition  to  the  regular 
quarterly  dividend  on  the  preferred  stock  has  now 
begun  to  make  returns  on  the  common  stock.  The 
paj?ment  in  both  cases  is  to  be  1^  per  cent. 


The  action  in  the  Reading  case  came  somewhat  in 
the  nature  of  a  surprise,  but  is  fully  justified.     Time 
was  when  a  dividend  payment  by   the  Reading  road 
was  viewed  with  some  misgiving.     Bit    the  days  of 
tlie  brilliant,  though  over-sanguine,  Gowen  are  past. 
The  Reading  Company  now  has  a  management  which 
is  conservative  in  the  highest  degree,  while  managing 
the  property  with  skill  and  ability.     In  our  issue  of 
October  14  1899  we  reviewed  the  company's  annual 
report  for  the  fiscal  year  ending  June  30  1899,  iadi- 
catiog  a  surplus  above  all  charges  for  the  twelve 
months  of  $940,465.     We  showed  what  was  being  done 
to  develop  and  broaden  the  company's  business,  and 
gave  some  reasons  which  seemed  to  make  it  inadvisa- 
ble to  distribute  this  surplus  in  the  shape  of  dividends 
on  the  1st  preference  stock.  It  appeared  better  to  con- 
tinue the  policy  of  using  this  surplus  in  strengthen- 
ing and  improving  the  property  along  the  lines  pur- 
sued ever  since  the  company  has  been    reorganized. 
This     seems     to    have    been    the    view    taken    by 
the    management,    too.      But     now     we     are    well 
along    in    a    new    fiscal    year,     seven     months    of 
which    have    already    elapsed,    and    earnings    have 
continued   to     improve,     and    improve     in     a    very 
decided  way.     As  showing  the  extent  of  the  improve- 
ment, it  is  only  necessary  to  point  out  that  the  official 
figures  for  the  six  months  ending  December  31 1899, 
which  we  published  in  our  issue  of  January  27,  showed 
a  surplus  above  fixed  charges  in  the  sum  of  $2,378,330, 
against  a  surplus  in   the  corresponding  six   months  of 
1898  of  only  $1,626,176.     The  executive  committee  of 
the    board     of    directors     accordingly,    it    appears, 
deemed  that  the  time  had  arrived  for  beginning  to 
give  the  first  preference  stockholders   some  return, 
and  they  recommended  a  payment  of   1^  per  cent. 
This  is  called  a   *' semi-annual "   dividend,  thus  indi- 
cating that  no  doubt  is  felt  that  payments  at  that  rate 
can  he  continued  regularly  hereafter.     The  outlook 
in  the  anthracite  coal  trade,  it  is  proper  to  say,  is  bet- 
ter than  it  has  been  for  years. 


In  the  case  of  the  Union  Pacific  the  question  of 
beginning  dividends  on  the  common  stock  has  been 
only  a  matter  of  time.  The  property,  since  the  re-or- 
ganization,  has  been  doing  extremely  well.  Accord- 
ing to  an  oflBcial  statement  issued  after  the  declara- 
tion of  the  dividend,  the  accumulation  of  earnings 
up  to  December  31  1899  of  the  Union  Pacific  with 
the  Oregon  Short  Line  and  Oregon  Railroad  &  Navi- 
gation, ;has  been  $12,994,533.  Moreover,  it  is  stated 
that  these  results  were  obtained  after  charging  to 
income  for  betterments  and  equipment  approximately 
$3,000,000.  The  announcement  is  likewise  made 
that  the  surplus  earnings  per  annum,  including  the 
amounts  paid  from  income  for  capital  expenditures,  ' 


were  more  than  double  the  dividend  on  the  common 
stock  at  the  rate  of  3  per  cent  per  annum. 


One  of  the  most  satisfactory  features  in  connection 
with  the  present  activity  of  trade  is  the  fact  that  the 
laboring  classes  are  so  fully  and  so  profitably  em- 
ployed.    This  is  a  gratif_ying  circumstance,  not  alone 
because  the  commonest  instinct  of  humanity  impels 
one  to  feel  pleased  to  see  this  important  part  of  the 
population  enjoying  the  fruits  of  life,  but  because  the 
wage  earners  are  the  consuming,  the  buying  class, 
and  their  welfare  and  prosperity  tends  directly  to 
stimulate  trade  activity.     On  this  subject  of  employ- 
ment Mr.  John  McMackin,  the  Labor  Commissioner 
of  this  State,  in  his  report,  has  compiled  some  statis- 
tics which  illustrate  how  extremely  favorable  the  con- 
ditions at  present  are  in  the  particular  mentioned.  His 
figures  are  brought  down  to  the   close   of   the  third 
quarter  of  the  calendar  year  1899 — that  is,  to  Septem- 
ber 30.   Mr.  McMackin  has  returns  from  trade  unions 
in  this  State  having  a  membership  of  205,933.     Out 
of  this  number  only  4,788  are  reported  as  having  been 
tvithout  work  at  any  time   during   the  three   months 
of  July,  August  and  September.     The  percentage  is 
2*3,  and  is  the  lowest  yet  reported  by  the  Bureau. 
Previously  the  smallest  figures  had  been   in  the  pre- 
ceding  quarter   of   1899   and  in  the  third  quarter  of 
1898.     At  the  corresponding  date   in  1898  the  per-  ■ 
centage  was  5-7  per  cent  and  in   1897   6-5  percent. 
Mr.  McMackin  well  says  that  from  one  cause  or  an- 
other (old  age,  illness,  injuries,  travel,  eto.,)  a  certain 
proportion  of  working  people  always   will  be  idle, 
even  though  a  demand  for  their  labor  exists.     But 
the  showing  is  really  more  favorable  than  the  figuret 
on  their  face  indicate,  satisfactory  though  they  are. 
Outside  of  this  city  the  percentage  of  employment 
was  but  1-2  per  cent— that  is,  only  800  out  of   67,128 
members  were  absolutely  idle  the  whole  three  months. 
Even  this  percentage,  as  is  pointed  out,  was  largely 
due  to  the  seasonal  idleness  among  theatrical  employes 
and  glass  workers,  who,  as  a  rule,  receive  wages  when 
at  work  sufficiently  above  the  prevailing  rate  in  other 
occupations  to  allow  them  time  to  rest.     Not  only, 
however,  was  the  proportion  of  unemployment  small, 
but  wages  were  better,  and  it  was  possible  to  obtain 
work  for  a  greater  number  of  days.     We  shall  not 
dwell  on  this  point  further  than  to  say  that  of  those 
who  found  employment  at  any  time  during  the  quar- 
ter, the  vast  majority  worked  full  time  (70  to  79  days), 
while  a  considerable  number  also  worked  over  time. 


Foreign  discount  rates  continue  to  recede,  and  this 
week  three  of  the  continental  banks  have  reduced 
their  rates.  On  Monday  the  Bank  of  Austro-Hungary 
lowered  the  official  rate  from  5  per  cent  to  4|  per 
cent;  on  Tuesday  the  Bank  of  the  Netherlands  re- 
duced its  rate  from  4  per  cent  to  3^  per  cent,  and  on 
Wednesday  the  Bank  of  Belgium  lowered  its  rate  from 
4i  per  cent  to  4  per  cent.  The  Imperial  B^nk  of 
Germany,  it  may  be  noted,  still  maintains  the  5^  per 
cent  rate.  Though  the  domestic  market  for  money 
on  call  has  been  easy  this  week  there  are  some  indi- 
cations that  there  will  be  no  further  decline  in  rates 
for  the  present.  Money  is  again  moving  to  the  South 
in  response  to  the  demand  for  cotton,  which  inquiry 
has  been  stimulated  by  the  recent  decided  advance  in 
the  price  of  the  staple;  the  diversion  of  internal  reve- 
nue collections  into  the  Sub-Treasury,  now  that 
deposits     of    public     money    are    no    longer    made 
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with  the  depository  banks,  tends  to  augment 
the  daily  balances  against  the  banks  resulting  from 
Treasury  operations,  and  there  appears  to  be  a  pros- 
pect of  an  increasing  inquiry  for  money  for  Stock 
Exchange  purposes.  The  bank  statement  of  last 
week  showed  the  remarkable  increase  of  $11,249,800 
in^loans,  a  greater  weekly  gain  in  this  item,  it  may  be 
noted,  than  has  been  recorded  since  June  17  last 
year,  when  the  increase,  compared  with  the  previous 
week,  was  $15,902,600;  the  specie  increased  $5,002,- 
600,  but  the  legal  tenders  showed  only  the  small 
gain  of^$438,500,  indicating  a  lighter  movement  from 
the  interior.  The  deposits  were  augmented  $15,- 
391,200,  following  a  gain  of  $15,008,000  in  the  previ- 
ous week,  and  the  surplus  reserve  increased  $1,593,- 
300,'carrying  this  item  to  $30,871,275,  the  highest 
since  June  10. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the>eeK  at  2} 
per  cent  and  at  2  per  cent,  averaging  about  2i  per 
cent.  On  Monday  loans  were  made  at  2|  per  cent 
and  at  2  per  cent,  with  the  bulk  of  the  business  at  2^ 
per',cent.  On  Tuesday  and  on  Wednesday  the  trans- 
actions were  at  2|  per  cent  and  at  2i  per  cent,  with 
the  majority  at  2^  per  cent.  On  Thursday  loacs  were 
at  [,2i  per  cent  and  at  2  per  cent,  with  the  bulk  of  the 
business  at  2^  per  cent.  On  Friday  the  transactions 
were  at  2^  per  cent  and  at  2  per  cent,  with  the  majority 
at  2^  per  cent.  Banks  and  trust  companies  quote  2^ 
per  cent  as  the  minimum  for  new  loans,  but  many  of 
the  contracts  which  have  been  standing  at  3 
per  cent  have  not  been  marked  down.  Time 
loans  are  in  good  demand,  especially  on  industrial 
collateral,  and  some  business  is  also  done  in  loans  on 
good  mixed  Stock  Exchange  security.  Eates  are  Si 
per  cent  for  sixty  days  and  4  per  cent  for  ninety  days 
to  six  months  on  the  last-named  grade  of  collateral, 
while  on  the  better  class  of  industrial  security  the 
rates  are  4  per  cent  for  the  shorter  and  4|  per  cent 
for  the  longer  periods.  There  is  a  better  supply  of 
commercial  paper  in  the  market,  but  the  demand  is 
fully  equal  to  the  offerings,  and  therefore  there  is  no 
accumulation  of  names.  The  inquiry  is  quite  general 
not  only  from  city  but  from  out-of-town  buyers  and 
dealers  report  a  good  and  increasing  business  and  also 
that  there  is  no  diflBculty  whatever  in  disposing  of 
acceptable  names  at  current  rates,  which  are  4@4i 
per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable;  4^@5  per  cent,  with  some  sales  at  4  per 
cent,  for  prime,  and  5^@6  per  cent  for  good  four  to 
six  months'  single  names. 


Until  Wednesday,  though  there  were  apparently 
well  authenticated  rumors  in  London  of  an  im- 
portant forward  movement  by  General  Buller,  no 
definite  information  was  disclosed  by  the  Brit- 
ish War  Office.  Than,  however,  it  was  announced 
that,  under  cover  of  a  feint  frontal  attack  on 
Tuesday,  General  Buller  had  successfully  moved 
upon  two  important  points  on  the  right  of  the  Boer 
lines,  near  Vaal  Krantz,  and  that  the  advanced  posi- 
tion had  been  held.  On  Friday  unconfirmed  dis- 
patches from  Boer  quarters  stated  that  the  British 
forces  had  again  retired  across  the  Tugela.  The 
Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  re- 
ports discounts  of  sixty  to  ninety-day  bank  bills 
in    London    3§@3i  per  cent.      The  open     market 


rate  at  Paris  is  3^  per  cent,  and  at  Berlin  and  Frank- 
fort it  is  3f@3f  per  cent.  According  to  our  special 
cable  from  London  the  Bank  of  England  gained 
£14,314  bullion  during  the  week  and  held  £35,516,245 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  [to  the  import  of 
£227,000  (bought  in  the  open  market),  to  exports  of 
£81,000  to  South  America  and  to  shipments  of  £132,- 
000  net  sent  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  extremely  dull 
and  steady  until  Wednesday,  without  the  least  change 
in  rates.  Then  there  came  a  better  supply  of  bankers' 
short  sterling,  drawn  against  securities  bought  for 
European  account,  and  in  the  absence  of  special  de- 
mand rates  fell  off  fractionally.  At  the  same  time, 
however,  long  sterling  remained  steady  to  firm. 
Bankers  report  more  liberal  offerings  of  bills  against 
cotton  this  week,  due  to  purchases  for  export,  but 
much  of  the  cotton  which  is  now  going  forward  to 
Europe  has  already  been  drawn  against.  The  supply 
of  grain  bills  is  only  moderate.  Gold  received  at 
the  Custom  House  this  week,  $48,261.  The  Assay 
Office  paid  $668,706  02  this  week  for  domestic  bul- 
lion. 

Nominal  rates  for  exchange  have  been  4  85  for  sixty- 
day  and  4  88@4  88|-  for  sight  during  the  week.  Rates 
for  actual  business  opened  on  Monday  unchanged,  com- 
pared with  those  at  the  close  on  Friday  of  last  week, 
at  4  84@4  84i  for  long,  4  87i@4  87f  for  short  and 
4  88@  4  88i  for  cables,  and  there  was  no  alteration  in 
rates  until  Wednesday,  the  market  remaining  dull 
and  steady.  Then  rates  for  actual  business  in  short 
sterling  and  in  cables  fell  off  one- quarter  of  a  cent,  to 
4  87i@4  87i  for  the  former  and  4  87f @4  88  for  the 
latter,  while  those  for  long  remained  unaltered.  On 
Thursday  rates  for  actual  business  in  long  sterling 
advanced  one-quarter  of  a  cent,  to  4  84^@4  84^,  but 
no  change  was  made  in  those  for  short  sterling  or  for 
cables,  and  the  tone  was  steady  for  long  and  easy  for 
short.  The  market  was  steady  on  Friday.  The  fol- 
lowing shows  daily  posted  rates  for  exchange  by  some 
of  the  leading  bankers. 


Brown  Bros. 

Baring, 
Uagouu  &  Co. . 

Bjjnk  British 
No.  America... 

Baudot 
M!>ntreal 

Canadian  Bank 
ot  Commerce.. 

Hetdelbach.  Ick- 
elheimer  &  Co. 

Lazard  Fl-eres... 

Merchants'  Bk. 
of  Canada 


5  60  days. 

■?  Sight.... 

(60  days. 
{Sight.... 

(60  days. 

{Sight.... 
160  days, 
i  Sight.... 
5  60  days. 
{Sight.... 

5  60  days. 
{Sight.... 
5  60  days. 
{ Sight... . 

(60  days. 

{sight.... 


Fri., 
Feb.  2. 

MON., 
Feb.  5. 

T0KS., 
Feb.  6. 

Wbd., 
Feb.  7. 

thub.. 
.Feb.  8. 

4  85 
4  88^ 

85 
88« 

85 

88« 

85 
88« 

85 
88H 

4  85 

85 
88« 

85 
88« 

85 
88« 

80 
88« 

4  85 
4  88« 

85 
88J^ 

85 
88« 

85 

88« 

85 
88X 

4  85 
488 

85 
88 

85 

88 

65 

88 

85 
88 

485 
4  88>i 

85 
88« 

85 
88ii 

85 

88>< 

85 
88^ 

4  85 
4  88« 

85 
88X 

85 
88« 

85 

88« 

85 
88^ 

4  85 
4  88>i 

85 
88^ 

85 
88^ 

85 
88« 

85 
88« 

4  85 
4  88V< 

85 
88^ 

85 
88^6 

85 
88« 

85 

mi 

FRI., 
.Feb.  9. 

~~85 

86 

88^ 

85 

88« 

85 

88 

85 

88J< 

85 
88« 

85 
88M 

85 
88« 


The  market  closed  steady  on  Friday,  with  rates 
for  actual  business  4  84i@4  84^-  for  long,  4  87i@4  87^ 
for  short  and  4  87|@4  88  for  cables.  Commercial  on 
banks  4  83f @4  84  and  documents  for  payment 
4  83@4  84  ;  cotton  for  payment,  4  83@4  83^,  cotton 
for  acceptance  4  83f  @4  84  and  grain  for  payment 
4  83|@4  84. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  Ending  February  9,  1900, 

Carreucy 

Gold 

Total  gold  and  legal  tenders. . 


Receivfd  by 
AT.  r.  Banks. 

Shipped  by 
N.  T.  Banks. 

$4,270,000 
924,000 

S5.194.000 

tS,2S7.000 
424,000 

J2,061.000 

Net  Interior 
Movement. 

Gain.  $2,033,000 
Gain.       600,000 

Ciain.  eS.S.'W.OOO 
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Kesult  with  Sub  Treasury  operations  and  gold  imports. 


tr*ek  Ending  Ftbruary  9.  1800. 

Into 
BanT<$. 

Out  of 
Banks. 

$2,661,000 
17,600.000 

Net  Change  in 
Bank  HolMngi. 

Banks  Interior  movement,  ae  above 
Bnb-Tteasury  operations 

15,194,000 
16,900.000 

122.094.000 

Gain.  »2,533.000 
Loss.       700,000 

Total  Kold  and  lepal  tenders 

»20, 261.000 

Gain.  »1 .833,000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


BnelaDd.... 

France 

Gennauy..., 

Bcssla 

Ani.-Hung'yt 

Spftln 

5taly 

Netherlands. 
Nat.I)ele'm... 

Tot.tbi8  week 
Tot.  orev.  w'k 


FebriMiry  8, 1900. 


February  0, 1899. 


Gold. 


£ 
86.516,245 
76,002,009 
26.985,000 
84,794,000 
87,885,000 
13,600,000 
15,412.000 
4.627.000 
3,017.000 


297.838,254 
298,190,745 


SUver. 


45,780,518 
13,901,000 
5,875,000 
8,976,000 
14,820,000 
1,506,000 
6,001,000 
1,608,000 


98.347,518 
97.837,096 


Total. 


Gold. 


£ 

35,516,245 
121,762,527 
40,886,000 
90,669,000 
46,861,000 
28,420,000 
16,918,000 
10,628,000 
4.525,000 


396,185,772 
896.027.841 


£ 

83,400.084 

72,906,109 

28.226,000 

101,039,000 

29,843,000 

11,062,000 

15,029,000 

4,314,000 

3,234.000 


299,053.193 

298.042.486 


Silver. 


47.955.189 
14,541,000 
4.401,000 
10,377,000 
8,733,000 
2,344,000 
6,784.000 
1,617,000 


Total. 


£ 
33.400.084 

120,861,298 
42,767,000 

105,440,000 
40,220,000 
19,795,000 
17,373,000 
11.098,000 
4,851,000 


96.752.189  395.805,382 
96.495.382  394,537.868 


+  The  Ausiro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterliuK  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  nn  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  redu'  e  Kronen  to  £  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  iSO. 


THJEJ  KENTUCKY  CONTEST. 

We  do  not  recall  any  political  episode  in  our  history 
which  has  given  rise  to  more  honestly  conflicting 
sentiments  and  more  honestly  divided  feelings  than 
the  pending  contest  for  the  governorship  of  Kentucky. 
Had  it  not  been,  indeed,  for  two  incidents  in  the 
struggle — the  shooting  of  the  Democratic  claimant  by 
a  hidden  assassin  and  the  obstruction  of  the  as- 
sembling of  a  hostile  legislature  by  Eoldiers  directed 
by  the  existing  Governor — we  apprehend  that  sym- 
pathy among  right-minded  men  would  have  been 
unanimous  in  favor  of  the  Republican  claimant  (who 
already  occupies  the  executive  chair)  and  would  have 
approved  any  act  calculated  to  confirm  him  in  power. 
What  has  tended  to  alienate  in  some  degree  the 
sympathy  naturally  belonging  to  him  is  the  outcome 
of  two  of  the  stroDgest  and  worthiest  instincts  of  our 
people:  hatred  cf  assassination  as  a  political  weapon 
and  dread  of  executive  power  secured,  even  indirectly, 
by  the  use  of  military  to  disperse  a  legislative  body. 
Since  the  second  action  was  an  outcome  of  the  first, 
and  since  Governor  Taylor  was  in  no  respect  responsi- 
ble for  the  crime  of  Goebel's  murderer,  the  unfor- 
tunate situation  which  exists  is  directly  traceable  to 
the  individual  who  took  the  law  into  his  own  hands. 

The  antecedents  of  the  case  are  unusually  simple 
and  easy  to  comprehend.  Until  1895  politicians  had 
never  reckoned  Kentucky  a  doubtful  State.  The 
Democratic  candidate  of  1891  was  elected  Governor 
by  a  safe  plurality  of  28,000  votes.  In  1895,  however, 
when  the  total  vote  of  the  State  increased  very 
heavily,  the  plurality  for  the  governorship  swung 
over  by  8,900  to  the  other  party.  In  a  State  where 
party  passions  ran  high,  and  which  had  thus  unex- 
pectedly become  a  debatable  ground  of  politics,  the 
usual  reaching  after  an  advantage  of  position  before 
the  next  electoral  contest  ensued.  In  most  States 
the  gerrymander  is  the  weapon  employed.  In  Ken- 
tucky another  and  more  subtle  means  to  the  political 
end  was  used. 

The  legislature  elected  in  1896  was  Republican; 
that  chosen  in  1898  was  Democratic  by  the  large  plu- 
rality of  67.  This  pi  edominance  was  used  to  pass  a 
law  of  which  the  subsequent  Democratic  claimant  for 
the  governorship  was  the  author— a  law  which,  in 
brief,  gave  the  legislature  the  power  first  of  choosing 
electoral   commissioners,  in  whose  hands 


their 


own 


was  placed  the  whole  machinery  of  the  electoral  count 
for  State  offices,  and,  second,  of  reviewing  the  decision 
even  of  these  commissioners  and  overruling  it  should, 
they  see  fit.  Ostensibly  this  Goebel  Law  was  framed' 
to  prot«^ct  the  electorate  from  fraudulent  voting; 
what  its  actual  purport  was  may  be  guessed  by  any  one 
who  has  watched  the  average  action  on  contested 
seats,  even  in  the  National  Congress. 

Unfortunately,  the  first  trial  of  the  law  demon- 
strated its  unfairness.  The  Democratic  Parly,  as  a 
whole,  proved  to  be  in  the  majority  by  nearly.12,000 
votes,  but  the  diversion  of  14,000  Democratic  votes  to 
the  so-called  "anti-GoebeV'  candidate  left  Taylor, 
GoebeFs  chief  opponent  for  the  governorship,  suc- 
cessful on  the  face  of  the  returns  by  a  plurality  of  2,383 
votes.  The  electoral  commissioners,  appointed  by  Tay- 
lor's opponents,  were  looked  to,  for  a  time,  to  throw 
out  votes  enough  to  reverse  the  verdict.  With  every 
partisan  inducement  to  do  so,  they  were  obliged  tcr  ■ 
confirm  the  original  returns  and  declare  Taylor 
elected.  He  was  installed  into  the  governorship; 
whereupon  the  legislature,  which  at  the  same  time 
convened  with  its  large  opposition  majority,  prepared 
to  review  the  returns,  with  the  plainly- understood 
purpose  of  upsetting  the  findings  of  their  own  com- 
missioners, and  declaring  the  minority  candidate  for 
governor  elected. 

We  have  been  unable,  in  all  discussions  of  the 
matter  which  have  come  before  us,  to  discover  any 
facts  which  essentially  modify  or  alter  the  case  as  we 
have  presented  it.  This  being  so,  we  do  not  find  it 
difficult  to  understand  the  violence  of  partisan  feel- 
ing evoked  by  the  contest.  Considering  the  training 
and  traditions  of  a  good  part  of  Kentucky's  popula- 
tion, we  can  hardly  wonder  that  a  thousand  armed 
citizens  proceeded  to  Frankfort  to  defend  the  Gov- 
ernor in  his  effort  to  retain  his  ofl&ce.  Yet  it  is  hardly 
less  surprising,  the  situation  having  reached  such  a 
pitch  of  tension,  that  the  overt  act  of  one  of  these 
vigilantes  should  have  brought  to  the  conflict  its 
tragical  end. 

To  the  Kentucky  Executive,  the  situation  created 
by  the  attack  on  Mr.  Goebel  was  undoubtedly 
perplexing.  Good  or  bad,  constitutional  or  unconsti- 
tutional, the  law  giving  to  the  General  Assembly  final 
authority  to  interpret  the  returns  was  explicit,  and 
could  be  upset  only  by  appeal  to  the  courts.  What 
the  legislature  would  do,  with  its  plurality  of  67, 
against  the  State  administration  had  been  pretty 
well  known  before  the  assassination  of  Goebel,  and 
after  that  event,  with  the  change  wrought  by  it  in 
public  sympathy,  there  was  no  doubt  whatever.  The 
governorship  was  certain,  when  the  legislators  met, 
to  be  awarded  to  Goebel,  and  in  the  event  of  his  death 
would  pass  from  him  to  his  fellow-candidate  for  lieu- 
tenant-governor. This  is  a  case  where  possession,  if 
not  nine  points  of  law,  is  at  all  events  nine-tenths  of 
the  advantage  in  a  struggle.  Governor  Taylor  in- 
stently  used  the  strongest  expedient  at  his  command, 
and  on  the  plea  that  insurrection  existed  at  Frank- 
fort adjourned  the  legislature  to  another  locality, 
and  summoned  the  national  guard  to  prevent  the 
legislators  from  meeting  to  vote  at  Frankfort. 

This  act  of  Governor  Taylor's  was  based  on  Section 
80  of  the  Kentucky  Constitution,  which  provides  that 
the  Governor  "  may,  on  extraordinary  occasions,  con- 
vene the  General  Assembly  at  the  seat  of  government, 
or  at  a  different  place,  if  that  should  have  become  dan- 
gerous from  an  enemy  or  from  contagious  diseases." 
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The  meaning  of  this  somewhat  unusual  proviso  is 
clear  enough,  and  it  plainly  had  no  intentional  refer- 
ence to  such  a  condition  of  affairs  as  lately  existed  at 
Frankfort ;  for,  in  the  first  place,  the  exhibit  of  force, 
both  regular  and  irregular,  was  on  the  side  of  the 
Grovernor  whose  plea  was  against  insurrection,  and,  in 
the  second  place,  the  legislature  had  asked  for  no 
adjournment  and  professed  itself  willing  to  continue 
meeting  at  the  capital.  Even  with  right  on  his  side, 
therefore,  so  far  as  regards  the  general  question,  the 
Governor's  reasoning  must  be  acknowledged  as  spec 
ious.  His  use  of  soldiers  to  prevent  the  legislature 
from  assembling,  on  the  technical  ground  that  it  was 
not  safe  for  them  to  meet,  quickly  exposed  the  incon- 
sistency of  the  plea.  The  circumstances  were  recog- 
nized by  President  McKinley  in  refusing  to  heed  the 
Kentucky  Governor's  request  for  intervention  by 
United  States  troops.  Such  intervention,  under  such 
circumstances,  would  almost  certainly  have  meant 
civil  war. 

Fortunately,  Governor  Taylor  seems  to  have  recog- 
nized his  mistake  in  this,  as  in  his  further  action  of 
preventing  service  on  himself  of  notice  from  tbe 
Court  intervening  in  the  case.  The  prompt  expres- 
sion cf  public  sentiment  may  well  have  convinced 
him,  not  only  that  the  popular  feeling  would  not  sus- 
tain him  in  these  steps,  but  that  his  action,  if  per- 
sisted in,  must  really  forfeit  the  moral  advantage 
which  was  so  overwhelaaingly  on  his  side  in  the  gen- 
eral contest.  As  we  write,  negotiations  are  in  progress 
for  a  compromise  which  shall  involve  both  unimpeded 
action  by  the  legislature  and  submission  of  the  case 
to  the  courts  by  mutual  consent.  A  point  had  in- 
deed been  reached  where  the  only  alternatives  were 
judicial  arbitration  or  armed  contest,  and  the  armed 
contest  threatened  to  be  of  the  most  dangerous  char- 
acter. The  legislators,  acting  outside  the  State 
House,  had  formally  affirmed  Senator  Goebel's  title 
to  the  governorship ;  he  and  the  Lieutant-Governor 
after  Mr.  Goebel's  death  had  formally  named  a  new 
commander  for  the  State  militia  ;  there  was  thus 
foreshadowed  the  startling  possibility  of  an  inter- 
necine war  in  which  the  military  itself  should  be  di- 
vided into  hostile  camps. 

We  can  hardly  venture  to  predict  the  outcome  as 
regards  the  governorship  of  Kentucky.  We  have  enough 
faith  in  popular  government,  however,  to  believe  that 
when  the  passions  of  the  moment  have  subsided  the  in- 
stincts of  justice  and  fair  play  will  do  their  part.  It 
is  impossible  to  conceive  of  people  of  ordinary  fair- 
mindedness  condoning  so  obvious  and  glaring  a  fraud 
as  the  Kentucky  opposition  undertakes  to  perpetrate. 
There  is  nothing  that  either  side  can  now  legitimately 
do  but  submit  its  case,  first  to  the  courts  of  law  and 
finally  to  this  public  arbiter.  A  constituency  which 
failed  to  respond  rightly  to  this  last  appeal  would  un- 
doubtedly get  thereafter  exactly  such  government  as 
it  deserved.  We  hardly  think,  however,  that  the 
most  daring  legislature  hereafter  will  readily  take 
the  chances  of  such  indifference  on  the  part  of  the 
people. 

RUSSIAN    CROPS   AND    FINANCES* 
St.  Petersburg,  January  1st,  1900. 
Tbe  last  few  months  have  not  been  very  auspicious 
from  a  business  point  of  view.     Money  which  was  al- 
ready dear  and  scarce  at  an  earlier  period  became 
still    more    restricted,   and   prices   that    even    three 
^  Commanloated  by  our  Special  Correspondent  at  St.  Petersburg. 


months  ago  were  much  lower  than  at  the  beginning 
of  the  year  have  gone  on  dropping  without  interrup- 
tion, the  decline  at  times  being  quite  of  a  panic-like 
character.  At  present,  however,  prices  have  reached 
a  level  below  which  they  are  not  likely  to  fall,  and 
where  they  ought  to  look  tempting  to  the  public  on 
the  look-out  for  remunerative  investments.  Most  of 
our  bank  and  industrial  shares  give,  when  calculated 
on  the  basis  of  last  year's  dividends,  yields  up  to  8 
per  cent,  although  it  must  be  borne  in  mind  that 
some  of  this  year's  dividends  may  in  the  end  work 
out  somewhat  smaller  than  those  for  1898-99. 

The  situation  on  our  Bourse  looked  very  serious 
when  the  price  of  our  4  per  cent  State  rente  fell 
below  par,  a  fact,  however,  the  importance  of  which 
was  largely  over-rated.  The  decline  in  the  prices  of 
English  consols,  French  and  German  rentes,  which 
after  all  are  generally  looked  upon  as  deserving  still 
better  credit  than  our  State  obligations,  was  not  fol- 
lowed by  anything  like  the  heavy  fall  that  occurred 
when  the  Kussian  rente  sank  below  its  customary 
price  of  100.  It  is  true  that  the  outbreak  of  hostili- 
ties in  the  Transvaal  which  occurred  was  not  without 
influence  on  the  price  of  our  rente,  though  the  chief 
causes  for  its  decline  were  of  a,  so  to  say,  technical 
character.  During  the  last  few  months,  owing  to 
tight  money,  some  large  parcels  of  our  rente  had  been 
offered  for  sale  on  Western  markets,  these  offerings 
being  readily  taken  up  by  the  Imperial  Bank  and  its 
agents  abroad  at  par.  Gradually,  however,  the  lead- 
ing circles  of  the  Imperial  Bank  arrived  at  the  con- 
viction that  as  a  consequence  of  maintaining  the 
price  of  our  rente  at  100,  exactly  the  contrary  of 
what  was  aimed  at  had  happened;  for  the  public 
rushed  to  the  acquisition  of  rentes  abroad  at  lower 
prices  in  order  to  sell  them  here  to  the  Imperial 
Bank  at  the  par  value.  Thus  the  efforts  to  secure  a 
stable  price  for  our  rente  proved  to  be  nothing  more 
than  a  capital  occasion  for  remunerative  arbitrage 
operations,  to  foster  which  was  by  no  means  the  in- 
tention of  our  central  institution.  Hence  it  was 
decided  no  longer  to  keep  up  an  artificial  price,  but 
to  let  it  take  its  own  course.  Since  then  the  quota- 
tion has  receded  to  99,  at  which  price,  however,  not 
much  is  being  offered. 

The  Bourse,  of  course,  protested  loudly  against  the 
new  practice  of  the  Imperial  Bank,  and  it  was  proph- 
esied that  the  break-down  of  Russian  finance  was  close 
at  hand.  In  reality  the  "Chancellerie  de  Credit"  of  th  e 
Ministry  of  Finance  had  contented  itself  with  request- 
ing some  banks  and  private  bankers  to  transfer  their  ar- 
bitrage operations  from  the  Russian  State  rente  to  some 
other  description  of  investments.  Whether  it  was  wise 
of  the  Chancellerie  to  change  its  practice  regarding  the 
rente  just  at  the  moment  when  markets  were  seri- 
ously shaken  by  a  grave  and  all-around  fall  in  prices, 
only  the  future  can  tell.  On  the  other  hand,  it  must 
not  be  forgotten  that  on  a  previous  occasion  a  similar 
measure  of  State  interference  regarding  Russian  bank 
notes  proved  a  thorough  success,  and  at  the  same 
time  one  of  the  most  efficient  preparatory  measures 
for  the  reform  of  our  currency. 

Owing  to  a  request  of  the  Minister  of  Finance,  our 
larger  banks  had  already  given  up  arbitrage  opera- 
tions in  State  rentes  some  time  previously.  The  real 
relations  that  exist  between  the  Government  and  the 
banks  are  as  follows:  The  Government  continually 
distributes  among  the  larger  firms  all  sorts  of  orders 
and   puts  at   their  disposal   any  liquid  funds  it  may 
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possess.  Thus  the  proceeds  of  the  three  million 
pounds  sterling  of  4  per  cent  Moscow-Windau-Rybinsk 
bonds,  which  a  few  months  ago  were  launched  on  the 
London  market,  were  at  once  put  at  the  disposal  of 
the  St.  Petersburg  banks.  This  will  explain  why  no 
other  news  acts  as  such  an  incentive  on  our  Bourse 
as  do  rumors  concerning  some  new  loan  that  is  about 
to  be  issued  abroad,  the  ensuing  plethora  of  money 
being  instantly  discounted.  Therefore  it  was  an  act 
of  the  simplest  business  policy  on  the  part  of  the 
banks  to  comply  with  a  request  of  such  an  important 
customer  as  the  Government. 

A  short  time  ago  a  conference  of  bank  directors 
and  prominent  bankers  was  convened  by  the  Minister 
of  Finance   in   order  that  their  reports   on  recent 
events  might  be  heard  and  still  more  that  official  as- 
surance might  be  given  that  Russian  finances  are  in  a 
more  favorable   condition  than  ever  before.     More- 
over an  official  statement  was  published  in  the  papers 
of  which  some  details   deserve  to  be  repeated  here. 
In  the  first  place,  the  Minister  objects  to  the  asser- 
tion, repeated  over  and  over  again,  that  the  present 
uneasy   condition   of  the   market    has  been    chiefly 
brought  about  by  a  decrease  of  the   money  in  cir- 
culation,   since  at   no   previous  occasion   has   there 
been  more  money  in  circulation  than   at  present. 
Talking  of  the  last  few  years,  the  largest   amount  of 
money  was  in  circulation  in  1892.     The  paper  money 
then  in  the  hands  of  the  public  amounted   to   1,138,- 
900,000  roubles,  while  a  circulation  of   gold   did  not 
exist  at  all  and   even   silver  was  only  represented  by 
very  small  amounts.     Now,  1,360,600,000  roubles  are 
in  the  hands  of  the  public,  showing  an   expansion  of 
215   million   roubles.      But    many  people  ask  with 
anxiety  whether  all  the  money  has  remained  in  the 
country,  or  whether  part  of  it  has  gone  abroad.     This 
question,   however,  must  be   answered  in  the  strict 
negative,  as  it  is  a  well-known   fact  that   ever  since 
the  reform  of  our  currency  was   carried   through,  the 
Russian  exchange  has  never  dropped  below  the  gold 
point.     On  the  contrary,  for  quite  a  long  period  re- 
mittances to  Russia  worked   out  cheaper  when  made 
in  gold  than  if  bills  on  St.  Petersburg  or   on  Moscow 
had  to  be  acquired.     Thus,  not  only  did  no   substan- 
tial exports   of    gold  from   Russia    take  place — -the 
small  amounts  of   coin  withdrawn  by  tourists  leaving 
the  country  not  being  taken  into  account — but  owing 
to    the    great    number    of    industrial    undertakings 
founded  with  foreign  capital,  a  certain  influx  of  gold 
resulted.     It  would  therefore  be  exceedingly  diffi- 
cult to  discover   at   any  foreign  centre   substantial 
amounts   of  new   Russian   gold  coin.     For  the  same 
reason  the  parcels  of  gold  coin  that  have  been  flowing 
in  of  late  have  contained  only  very  small  amounts  of 
Russian  origin,  though  it  would  have  been  to  the  ad- 
vantage of  foreign  bankers  to  hand  over  to  us  as  much 
Russian  coin  as  possible.     At  the  present  moment  668 
million  roubles  in  gold  are  in  the  hands  of  the  public, 
while  no  less  than   856   million  roubles,  likewise  in 
gold,  are  still   kept  in   the   coffers   of  the  Imperial 
Bank.     As,  on  the  other  hand,  the  present  note  cir- 
culation amounts  to   540  million  roubles,  our  entire 
paper  money   appears  to  be   more  than  covered  by 
gold,  whereas  by  our  laws  the  Bank  is  obliged  to  hold 
against  its  present  issue  of  540  millions  only  270  mil- 
lions in  gold,  or  50  per  cent. 

In  order  to  alleviate  somewhat  the  stringent  money 
position  under  which  most  of  our  private  banks  are 
suffering,  the  Imperial  Bank  has  resolved  to  direct  as 


much  liquid  money  as  possible  to  the  private  institu- 
tions; therefore,  from  the  4th  of  December  it  ceased 
to  allow  interest  on  money  deposited  with  it.  Hence 
the  depositors  naturally  prefer  to  withdraw  their  bal- 
ances from  the  Imperial  Bank,  where  it  is  kept  lying 
idle,  and  to  deposit  it  with  private  banks,  which  at 
present  readily  pay  from  3  to  4  per  cent  on  money 
at  call,  and  still  higher  rates  on  terminated  deposits. 
But  for  all  that  the  central  institution  keeps  on  dis- 
counting, making  advances  against  securities  and 
even  granting  open  credits  in  all  those  cases  where 
the  risks  incurred  are  not  altogether  incompatible 
with  the  character  of  an  issuing  bank. 

It  may  be  of  interest  to  you  to  hear  that  an  issue 
of  10  million  dollars  of  4  per  cent  bonds  of  the  Wladi- 
kawkas  and  the  South-Eastern  railways  will  soon  be 
introduced  in  the  New  York  market.  The  issue  of 
these  bonds  was  concluded  by  the  St.  Petersburg  In- 
ternational Commercial  Bank  which,  together  with 
its  American  friends,  undertakes  to  place  the  issue. 
The  bonds,  though  of  private  companies,  are  fur- 
nished with  a  guaranty  of  the  Russian  Government, 
and  being  intended  solely  for  the  New  York  market 
are  made  out  in  roubles  and  United  States  dollars. 
It  looks  as  if  entire  success  for  the  issue  had  been 
secured  beforehand  by  means  of  a  syndicate  airange- 
ment  with  a  well-known  New  York  Insurance  Com- 
pany which  carries  on  operations  in  Russia,  and  which, 
it  is  presumed,  if  not  successful  in  disposing  of  the 
bonds  at  a  premium  will  take  up  the  largest  part  of 
the  10  millions  on  its  own  account. 

The  Ministry  of  Agriculture  has  just  published  a 
report  giving  full  details  as  to  the  crop  results  in 
1899,  the  report  being  based  upon  about  7,000  special 
reports  that  were  sent  in  to  the  Ministry.  Taking  it 
all  round,  the  harvest  proved  to  be  up  to  the  aver- 
age. Winter  corn  and  oats  give  a  crop  above  the 
average,  while  other  cereals  are  either  below  the 
average  or  just  coming  up  to  it.  In  the  central, 
chiefly  agricultural  districts,  and  also  in  the  south- 
west and  in  regions  along  the  middle  course  of  the 
Volga  the  harvest  was  good,  in  some  places  even  ex- 
ceptionally so;  whereas  in  the  south  of  the  Empire, 
in  the  districts  of  Bessarabia,  Cherson,  Tauria,  Jeka- 
terinoslaw,  Ssaratow,  Ssamara  and  Astrachan,  the  crop 
was  bad,  in  some  parts  even  an  entire  failure. 

The  rye  crop  was  a  poor  one  in  some  districts  of 
each  of  the  following  governments:  Woronesh,  Ssar- 
atow, Ssamara,  Astrachan,  Charkow,  Bessarabia, 
Cherson,  Tauria,  Jekateiinoslaw,  Don,  Jaroslaw, 
Witebsk,  Novgorod  and  Archangelsk.  In  33  dis- 
tricts scattered  all  over  the  empire  rye  failed  en- 
tirely, while  in  62  districts  it  came  up  to  the  average 
or  at  least  very  nearly  to  it.  In  the  remaining  terri- 
tory, by  far  the  larger  part  of  the  Eoapire,  the  rye 
harvest  was  satisfactory.  The  following  governments 
produced  the  best  crops  of  rye,  as  is  shown  by  the 
appended  figures,  100  being  accepted  as  an  average  : 
Ufa,  165;  Kasan,  150;  Rjasan,  150;  Kaluga,  150, 
Tula,  145;  Ssimbirsk,  145.  The  worst  results  for  rye 
were  witnessed  in  the  following  districts,  and  are  il- 
lustrated by  figures  as  above:  Bessarabia,  40;  Cher- 
son, 70;  Astrachan,  50. 

The  wheat  harvest  gives  nearly  the  same  results  as 
the  rye  harvest,  the  former,  however,  having  come 
out  somewhat  better  than  the  latter. 

As  to  the  harvest  in  summer  corn,  the  same  must  be 
chronicled  as  of  winter  corn.  The  harvest  of  sum- 
mer  corn  proved   a  very  bad  one  in  the  following 
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governments:  Astrachan,  Ssamara,  Ssaratow,  Oher- 
son,  Bessarabia,  Tauria;  it  being  bad  or  unsatisfactory 
in  some  districts  of  the  northern  and  northwestern 
governments.  In  the  remaining  parts  of  the  Empire 
the  harvest  of  summer  corn  was  satisfactory,  partly 
even  good. 

Peas  suffered  from  unfavorable  weather  and  mostly 
developed  but  poorly.  Oil  seeds  gave  but  an  unsatis- 
factory or  bad  harvest. 

Summer  wheat  was  harvested  by  Ssimbirsk,  185 ; 
Kasan,  160;  Wjatka,  155.  The  best  haripest  of  oats 
was  yielded  in  Ssimbirsk,  195;  Kasan,  180;  Pensa, 
180.  The  aggregate  results  for  European  Russia,  as 
calculated  by  the  Ministry  of  Agriculture,  are  shown 
in  the  accompanying  table. 


Poods.* 

Bye 1,291,217,000 

Winter -wheat 234,985,000 

Smnmer  wheat 384,332,000 

Oats 728,187,000 


Poods. 

Barley- 300,264,000 

Millet 115,865,000 

Maize 35,812,000 

Peas 44,963.000 


*1  pood  helng  equal  to  1638  kilograms,  or  about  36  pounds. 

In  almost  all  the  districts  of  the  Empire  the  har- 
vest was  belated  by  constant  and  heavy  rainfalls;  es- 
pecially in  the  black-soil  districts,  where  the  corn  was 
seriously  damaged  by  uninterrupted  down-pours  of 
rain.  The  same  meteorological  conditions  having  pre- 
vailed over  almost  the  whole  of  the  Empire,  the 
produce  of  almost  all  the  districts  will  be  found  to  be 
of  the  same  mediocre  quality. 


THE     WORLD'S     GOLD     AND     SILVER 
PRODUCTION  FROM  1851    TO   1900. 

The  data  respecting  the  output  of  mines  other  than 
in  the  United  States  needed  for  making  up  the 
world's  production  of  gold  soon  after  the  close  of  the 
year  continues  with  each  succeeding  twelve  months 
to  become  more  widely  available.  This,  as  we  have 
explained  on  previous  occasions,  is  largely  due  to  the 
fact  that  the  mines  producing  that  metal  have  mainly 
passed  into  syndicate  and  corporate  management, 
which  compile  their  earnings  monthly  or  at  other 
frequent  intervals  for  their  copartners'  or  stockhold- 
ers' information.  Of  course,  in  some  measure  the 
same  condition  is  true  of  silver  mines  also;  but  not 
by  any  means  to  a  like  extent.  Then,  again,  there  is 
another  change  that  has  taken  place,  one  that  af- 
fects the  importance  and  position  of  the  two  metals, 
and  one  that  has  a  tendency  to  widen  the  difference 
between  them  as  to  the  date  of  available  returns.  Sil- 
ver is  no  longer  the  standard  of  values;  gold  has  been 
adopted  by  every  important  commercial  nation,  silver 
having  become  subsidiary.  This  innovation  has  led  to 
greater  urgency  in  financial  circles  to  keep  informed 
as  to  the  gold  product,  and  that  in  turn  has  been  in- 
strumental in  causing  more  frequent  and  more  accurate 
compilations  of  results  and  greater  readiness  in  pub- 
lishing them  or  in  giving  them  out  on  application. 

As  a  consequence  of  these  developments  the  annual 
gold  statements  which  we  have  been  collating  near 
the  close  of  January  for  the  last  quarter  of  a  century, 
have  increased  in  comprehensiveness  and  accuracy, 
until  they  have  at  length  become  a  very  close  approx- 
imation to  the  actual  result,  needing  but  little  re- 
vision one  year  later.  Thus,  on  the  11th  of  February 
1899  we  published  our  figures  of  the  world's  gold  out- 
put for  1898,  showing  a  total  as  then  given  of  14,091,- 
406  ounces,  valued  at  £59,857,474,  or  $291,294,726. 
In  correcting  them  to-day  in  the  light  of  the  latest 
reports,  it  lias  only  been  necessary  to  change  the  grand 
total  for  the  world  by  deducting  56,227  ounces  from 


the  compilation  made  twdlve  months  previous.  The 
silver  figures,  when  collected  so  soon  after  the  year 
closes,  are,  we  repeat,  more  largely  estimates,  and  need 
extensive  revision  by  means  of  later  reports  received 
during  the  succeeding  twelve  months.  We  make 
these  explanations  and  give  prominence  to  this  dis- 
tinction for  the  information  of  our  readers  and  others 
who  use  our  tables.  For  all  years  except  the  last  year 
our  compilations  for  gold  are  believed  to  be  a  correct 
representation  of  each  year's  production. 

GOLD  PRODUCT  OF  THE  WORLD  FROM  1851  TO  1900. 

In  1899  the  gold  output  has  proved  to  be  in  some 
measure  a  disappointment.  That  is  so,  although  the 
anticipations  were  not  only  reasonable  but  probable  a 
year  ago.  They  were  based  on  a  belief  in  an  uninter- 
rupted development,  and  therefore  in  a  very  large 
result.  The  smallest  five-year  product  since  the  dis- 
coveries of  gold  in  the  United  States  was  from  1881 
to  1885,  when  the  total  was  only  24,567,749  ounces, 
or  an  annual  average  of  4,913,550  ounces,  the  average 
annual  value  being  1101,571,923.  Even  during  that 
period  the  increase  had  begun,  though  the  gains  were 
quite  insignificant.  The  year  of  least  output  was 
1882,  when  the  ounces  were  4,825,794,  valued  at  $99,- 
757,848.  In  the  next  five  years,  1886  to  1890,  the  de- 
velopment became  more  marked;  for  though  still 
small  in  the  first  three  years  of  that  period,  the  prod- 
uct in  the  closing  year,  1890,  when  one  looked  back 
to  and  compared  it  with  1882,  appeared  with  an  output 
of  5,711,451  ounces,  valued  at  1118,086,073,  decidedly 
promising.  After  that  date,  however,  the  progress 
was  more  rapid,  the  annual  increment  increasing 
almost  year  by  year,  and  astonishing  the  world  in  1897 
and  1898;  in  the  former,  1897,  the  total  was  11,483,- 
712  ounces,  valued  at  $237,388,977,  showing  an  in- 
crease of  1,663,637  ounces  over  1896,  while  in  1898 
the  output  was  14,035,179  ounces,  valued  at  $290,132,- 
413,  with  an  increase  over  1897  of  2,551,467  ounces. 
We  subjoin  a  comprehensive  statement  of  the  annual 
average  gold  product  of  the  world  given  in  five-year 
periods  from  1851  to  1895;  the  annual  yield  of  the 
mines  for  the  three  years  following  1895,  and  the  high- 
est, lowest  and  average  prices  of  silver  are  also  added. 
This  statement  shows  at  a  glance  the  nature  and  we 
think  the  cause  of  the  development  we  have  referred  to. 

GOLD  PRODUCT  FROM  1851  TO  1899. 


AveroLoe, 
5  years, 

1851-1855... 

1856-1860  .. 

1861-1885... 

1886-1870... 

1871-1875. . . 

1876-1880. . . 

1881-1835... 

1886-1890... 


Aver  age , 
ounces. 

6,873,064 

e.548,755 

5,816,941 

6,132,295 

5,605,303 

5,269,811 

4,913,550 

5,320,834 

1891-1895....  7,862,103 

Annual  output— 

rear  1898....  9,820,075 

Tear  1897.... 11,483,712 

rear  1898. ...14.036,179 


Aver.  vol. 
sterling. 
£29,195.400 
27,817,800 
31,709,200 
26,048,764 
23,810,206 
22,3S5,102 
20,871,777 
22,601,764 
33,398,663 


Aver.  vaJ. 
dollars. 
$142,078,604 
135,374,554 
120,246,641 
126,765,576 
115,871,703 
108,936,479 
101,571,923 
109,991,216 
162,523,830 


, 'Silver  price. , 

High.  Low.  Average. 

62%d.  59%cl.    emd... 

68Md.  eo^d.   ei^d... 

62!^d.  eov^d.    aiHA... 

62]ia.  60d.       605^d.., 

61!^d.  65J^d,    59d.    .. 

58>^d.  ieua.    52Md... 

52%d.  46T^d.    60^d... 

54^d.  415^d.    HHi..- 

48?ifd.  27d.       3Dj^d... 


41,713,715  202,998.628  31^d.  29H6.  309id. 
48,780.511  237,388,977  29J^d.  23-%d.  5i7Hd. 
69,618,683     290,132,413    28J^d.    25d.         27d. 


.1851-55 
1858-60 
.1861-65 
.1866-70 
.1871-76 
.1876-30 
.1881-81 
.1886-90 
.1891-95 

....189« 
....1897 
....1898 


With  such  a  long-continued  growth  in  the  output 
as  the  foregoing  compilation  discloses,  closing  with 
results  like  those  the  two  latest  years  record,  it  is  no 
surprise  that  the  estimates  of  the  product  for  1899 
made  by  good  judges  twelve  months  ago  should  have 
been  large.  The  reader  will  also  see  when  he  exam- 
ines the  details  of  the  product  of  some  of  the  leading 
countries  to  be  found  in  subsequent  portions  of  this 
report  why  it  was  that  those  large  estimates  were 
raised  to  even  greater  proportions  after  some  of  the 
increases  in  the  first  six  months  of  1899  became  known. 
Indeed,  the  output  of  the  Witwatersrand  district  of 
South  Africa  in  the  early  months  was  of  itself  sufl&- 


February  10,  19no.] 


THE    CHRONICLE. 


257 


cient  to  encourage  extreme  expectations;  for  the  first 
nine  months  of  the  past  year  that  district  yielded 
3,913,813  ounces  (valued  at  £3  10s.  per  ounce),  against 
3,082,001  ounces  for  the  same  months  of  1898.  Sud- 
denly this  most  fruitful  source  of  supply  in  the  world 
was  cut  off.  As  we  all  know,  parly  in  October  war 
made  South  Africa  the  center  of  bitter  and  extensive 
hostilities,  putting  an  end  for  the  time  being  to  all 
industrial  movements.  Even  in  September  the  work- 
ing of  the  mines  in  the  Transvaal  had  probably  in 
some  little  measure  been  embarrassed,  since  the  out- 
put that  month  was  only  411,762  ounces  against  an 
average  for  the  previous  four  months  of  a  little  over 
450,000  ounces.  With  September  the  monthly  reports 
ceased — no  product  being  given  for  the  closing  three 
months  of  the  year;  whatever  mining  was  done  in 
those  months  was  done  under  the  direction  of  Presi- 
dent Kruger  for  the  Boer  Government. 

But  notwithstanding  this  stoppage  of  work  in  South 
Africa  and  the  very  considerable  loss  to  the  gold  prod- 
uct thereby,  the  1899  gold  output  of  the  world  is  found 
to  be  considerably  in  excess  of  the  1898  aggregate. 
This  is  due  to  the  fact  that  nearly  all  producers,  the 
smaller  as  well  as  the  larger  ones,  with  the  conspicu- 
ous exception  of  Russia,  have  recorded  increases. 
We  put  in  our  estimate  for  the  Transvaal's  mines 
300,000  gross  ounces,  that  is  347,000  fine  ounces,  to 
cover  the  amount  taken  out  during  three  months 
under  President  Kriiger's  direction  and  otherwise,  as 
more  fully  explained  in  our  remarks  below  about  that 
country's  product.  Referring  the  reader  for  further 
information  respecting  the  1899  figures  to  the  details 
given  subsequently  in  this  article,  we  bring  forward 
our  usual  compilation  of  the  annual  gold  product  of 
the  world  from  1871  to  1899,  both  jears  inclusive. 

GOIiD.— WORLD'S  PRODDCTION  IN  OnNCES. 


United 

Other 

* 

Total. 

Flue. 

Australia.  States.    Russia. 

Africa.  Countries 

.    Total, 

Values. 

Ounces. 

Ounces.     Ounces.     Oxmces. 

OuncM.     Ounces. 

Oxmces. 

£ 

1871 

2,378,729  1,896.947  1,264,000 

470,832 

6,010,508 

25,631,436 

1873 

2,150,417  1,856,661  1,215,000 

470.832 

6,693.910 

24.182.343 

1873 

2,114,910  1,907,112  1,066.000 

470.832 

6,558,854 

23.612,900 

1874  

1,993,460  1,870.973  1,068.000 

470.833 

5,403,365 

22.951,989 

1876 

1,895,615  1,944,030  1,050.500 

470.833 

5,360,977 

22.772,368 

Tot.'71-76. 10,533,131  9,475.723  5,663,500 

2,354.160  28,036,514 

ii9.05i.oee 

1876 

1.668,082  2.086.009  1.081.778 

470,833 

5,306,701 

22.541.805 

1877 

1.581.496  2,188.785  1.317.741 

522.533 

6,610.654 

23.832,511 

1878 

1,407.564  1.896.947  1.354.500 

535,071 

6.184.083 

22.030.944 

1879 

1.425,872  1.617.269  1,385,900 

607,510 

5.036.551 

31.394.361 

1880 

1,443,898  1.741.500  1.391,260 
.  7,526.912  9,530,510  6.531.179 

634,508 

5.311.166 
26.349,054 

32.135,991 

Tot.'76.80 

2,760,453 

111,925,512 

1881 

1,475.161  1.678.612  1.181.853 

641,354 

4.976.980 

21.141.216 

1882 

1.438.067  1.572,187  1,154.613 

660,927 

4,835,794 

20,499,008 

1883 

1.333.849  1.451.250  1,133.219 

942,184 

4.859.503 

20,642,193 

1884 

1,352.761  1,489,950  1,055,642 

1,004,536 

4,903,889 

20,826,492 

1885 

1,309,804  1,538,325  1,225.738 

928,717 

5,003.584 

21,249,976 

Tot. '81-85 

.  6.909,642  7,730.324  5,760,065 

4,177.718  24.567.749  104.358,886 

1886 

1,257.670  1,693.125      922.236 

1,171,342 

5,044.363 

21,427,446 

1887 

1,290.203  1.596,375      971,656 

28,754  1.174.503 

5.061.490 

21,499,816 

1888 

1,344,002  1,604,841  1,030.151 

240,266      956.363 

5.175,633 

21,985,011 

1889 

1,540,607  1.587,000  1,154,076 

366.033      963.539 

5.611.245 

23,835,447 

1890 

1,453.172  1,588,880  1.134,590 

479.302  1,055.507 

5.711.451 

24,261,102 

Tot. '86-90 

.  6  885  653  8  070  221  5  312.699  1.114,345  5,321,254  26,604,172  113.008,820 

1891 

1.518.690  1.604.840  1.168.764 

727,912  1.266.029 

6.286,235 

26,702,699 

1892 

1,638.238  1,597.098  1.199.809  1.160,519  1.456.158 

7,041.822 

29,912,261 

1893 

1.711.892  1,739,323  1,345.234 

1.381,128  1.497.669 

7.675.236 

32,602.967 

1894 

2,020,180  1,910,813  1,167,455  1,865,638  1,691,236 

8.665,332 

36.765,652 

1895 

.  2,n0,505  2.254,760  1.397,767  2,115,138  1.713.833 
.  9,059,505  9.106,834  6.279,019  7,240,235  7,624,925 

9,662.003 
39,310.618 

40.999.778 

Tot. '91-96 

166,983,317 

1896 

.  2.185.872  2,568.132  1.041.794  2,150.106  1,874,171 

9.820,075 

41,713,715 

1897 

.  2,690,278  2.774,935  1.124.5U  2.818.493  2,076,495 

11.483.713 

48.780.611 

1898 

.  3.854,443  3.118.398  1.831.791  3,904,721  2,625,833 

14,035.179 

59,618.633 

1899  (est.)  4,172.940  3,419,836  1.225,000  3,849,589  2,900,000 

15,667.365 

66,127.053 

*  The  ounces  in  the  foregoing  table  may  be  turned  into  dollars  by 
multiplying  by  20-6718.  The  value  in  pounds  sterling  has  been  as- 
certained by  multiplying  the  ounces  by  4*2478.  Thus,  according  to 
the  above  the  product  in  1899  stated  in  dollars  Is  $321,805,456  and  In 
Bterling  £66,127,053. 

It  will  be  seen  from  the   foregoing  that  the  total 

gold  product  in  1899,  according  to  our  estimate,  has 

been  15,567,365   ounces,   valued  at  £66,127,053    or 

1321,805,456.     That  aggregate  compares  with  14,035,- 

179  ounces,  valued  at  £59,618,633  or  $290,132,413,  in 


1898,  and  11,483,712  ounces,  valued  at  £48,780,511  or 
$237,388,977,  in  1897.  Such  a  large  increase,  not- 
withstanding the  South  Africa  suspension  of  work  for 
nearly  the  whole  of  the  last  quarter  of  the  year  (that 
is,  except  the  small  amount  we  have  added  as  ex- 
plained above),  shows  to  what  a  degree  of  activity 
prospecting  work  and  the  developing  of  new  and  old 
mines  have  been  and  are  being  pushed.  These  facts 
seem  to  afford  good  promise  of  an  abundant  supply  of 
the  metal  to  meet  the  future  currency  wants  of  the 
world. 

United  States. — We  are  somewhat  surprised  that 
the  United  States  has  not  added  more  largely  to  the 
gold  product  in  1899.  According  to  the  preliminary 
estimate  of  Mr.  Roberts,  Director  of  the  Mint,  the 
production  does  not  show  a  rate  of  progress  quite 
equal  to  the  development  in  1898.  There  has,  how- 
ever, been  considerable  growth,  the  total  output 
reaching  3,419,836  ounces,  valued  at  $70,694,170, 
against  3,118,398  ounces,  valued  at  $64,463,000,  in 
1898,  and  2,774,935  ounces,  valued  at  $57,363,000,  in 
1897.  Mr.  Valentine,  of  Wells,  Fargo  &  Co.,  has 
also  recently  issued  his  annual  statement.  He 
gives  the  product  for  1899  at  $72,567,226,  which  ex- 
pressed in  ounces  would  equal  3,510,445  ounces, 
against  $66,486,202,  or  3,216,275  ounces  in  1898. 
These  figures  of  Mr.  Valentine,  although  nearly  two 
million  dollars  larger  than  the  Mint's  result,  show  only 
about  the  same  growth  in  the  year  compared  with 
1898  as  indicated  by  the  Mint  statement;  this  is  so 
because  Mr.  Valentine's  previous  year's  estimate  was 
also  not  far  from  2  million  dollars  more  than  the  corre- 
sponding figures  of  the  Mint  Bureau.  The  values  as 
given  for  each  State  by  the  Mint  Bureau  are  as  fol- 
lows. We  have  reduced  values  to  ounces  so  as  to  per- 
fect the  comparison  with  previous  years. 


OOLD  PRODCCTION  IN  ONITKD  STATES; 


Gold- 

Production. 

Fine  ozs. 

Colorado 

924.166 

California.... 

707.160 

So.  Dakota. . . 

275,491 

Montana 

211,563 

Nevada 

143,983 

Arizona 

140,089 

Alaska 

86,011 

Utah 

83.600 

Idaho 

82,320 

Oregon 

65,456 

Washington.. 

20,313 

New  Mexico.. 

17,246 

Michigan 

3,033 

South.  States. 

13,903 

Other  States. 

701 

1897. > 

Valite. 

$19,104,200 

14,618,300 

5,694,900 

4,373,400 

2,976,400 

2,895,900 

1.778.000 

1.736.100 

1.701,700 

1,363,100 

419,900 

356.500 

62.700 

287.400 

14.500 


fine  ozs. 

1.122.073 

756.483 

275,723 

248,014 

144,859 

119,249 

122,137 

110,556 

83,056 

56,963 

37.065 

26.074 

6 

15.843 

296 


-1898. . 

Value . 

$23,195,300 

16,637.600 

5,699.700 

5,126,900 

2,994,500 

2,465,100 

2,624,800 

2.286.400 

1.716,900 

1,177,600 

■;  66,200 

539.000 

100 

327,500 

6.100 


-1899.- 


Fine  ozs.         Value. 
1.257.762    $26,000,000 
723,323      14.962,393 


296,056 

238,000 

118.133 

130.938 

223,000 

163,000 

120.000 

75,000 

39,000 

29.035 

16.320 

290 


6.130.000 
4.919.697 
3.442.000 
2.500.000 
4.609,819 
3,369,609 
2.480.620 
1.550.387 
806.203 

eoo.ooo 


337.344 
6,000 


Totals.... 2.774,935    $57,363,000    3.118.393    $64,463,000    3,419.836    $70.69i.l70 

The  foregoing  shows  that  the  gains  in  1899  are  a 
little  less  widely  distributed  than  in  1898  and  that  the 
most  of  the  increase  is  found  to  have  come  from  the 
mines  of  Colorado  and  Alaska — the  total  gain  by  all 
the  States  being  about  6  million  dollars,  of  which 
Colorado  records  nearly  3  million  dollars  and  Alaska 
2  million  dollars.  Of  course  there  are  some  losses  ; 
these  are  made  good  and  the  balance  of  the  total  gain 
is  accounted  for  by  quite  important  increases  reported 
in  several  other  States.  The  development  in  Colo- 
rado is  wonderful.  Its  gold  product  in  1899,  as  stated 
above,  is  estimated  by  the  Mint  Bureau  at  $26,000,000 
and  the  silver  at  (coining  value)  $31,208,637,  against 
$23,195,300  gold  and  $29,498,958  silver  in  1898. 
These  figures  become  more  surprising  when  it  is  re- 
membered that  in  1891  the  gold  product  of  Colorado 
was  but  222,525  ounces,  valued  at  $4,600,000  ;  that  in 
1894  it  was  still  only  459,152  ounces,  valued  at  $9,491,- 
514.  The  growth  since  then  has  been  phenomenal 
and  very  largely,  and  indeed  almost  wholly,  due  to  the 
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discoveries  and  development  in  the  Cripple  Greek  and 
Leadville  districts. 

Perhaps  time  will  prove  that  there  are  very  few 
sections  in  the  United  States  which  give  better 
promise  of  future  additions  to  gold  production  than 
Alaska.  It  nearly  doubled  its  output  last  year,  having 
risen  from  $2,524,800  in  1898  to  $4,600,819  in  1899. 
Mr.  J.  C.  McCook,  Consul  at  Dawson  City,  writing 
under  date  September  14  states  that  the  rush  to  Cape 
Nome  continues.  It  has  a  population  now,  he  says,  of 
several  thousand  and  the  expectation  is,  he  adds, 
that  20,000  people  will  be  in  that  vicinity  the  current 
year.  We  also  learn  that  California  promises  to  in- 
crease its  product.  The  droughts  of  the  last  two  or 
three  years  have  checked  progress  in  gold-mining, 
causing  a  good  many  productive  properties  to  shut 
down ;  but  the  prospect  now  is  that  they  will  open 
again  this  season.  Mining  operations  have  likewise 
been  active  the  past  year  in  many  other  sections  and 
these  efforts  and  work  give  promise  now  of  a  very 
favorable  return  for  the  mining  industry  of  that  State 
during  the  current  season. 

Altogether  we  shall  be   disappointed  if  the  current 
year  does  not  show  a  larger  increase  in  the  gold  out- 
put of   the   United   States  than  the  gain  secured  in 
1899.     What  has  been  said  with  reference  to  Alaska 
makes  1899  look  like  the  beginning  of   a  much  more 
important  work   there;  nearly  every  pfospecter  seek- 
ing that  mining  district  went  to  the  Klondike  hereto- 
fore, but  now  there   promises  to   be  a  decided  diver- 
sion.    Colorado,  too,  had  several   set-backs  iu   1899. 
Prominent  among  them  was  the  smelter  strike,  begin- 
ning in  June  and  continuing  for  almost  two  months. 
That  in  some  measure,  we  presume,  explains  the  com- 
plaint that  the   smelters  have  not  been  able  to  treat 
the      ore     produced;     the     "  Denver     Republican " 
says,   there    is   now   on   hand    several    million    dol- 
lars' worth  of  ore  produced  but  not  treated  in  excess 
of  what  was  on  hand  at  the  commencement  of  1899. 
**  During  a  period  of  sixty  days  but  two  smelters  were 
in  operation."  California  also  ought  to  show  a  decided 
growth.     That  State  has  made  a  strange  record  since 
1893,  considering  the  position  it  had  always  thereto- 
fore held  as  the  leading  gold  producer.     In  1894  its 
production  of  that  metal,  according  to  the  Mint  fig- 
ures,   was   $13,570,397;  in  1898   the  same   authority 
made  it  $15,637,900;  for   1899   the  estimate  is  only 
$14,952,392.     Of  course  its  mining  sections  have  been 
prospected  and  worked  over  more  than  those  of  any 
other  State.     But   there   must  be  vast  opportunities 
left.     We  have  heard]of  no  serious  impediment  except 
the  prolonged  drought   in   the  Mother  Lode.     Prom 
the  information  now  at  hand  it  seems  as  if  new  activ- 
ity was  in  evidence  at  various  points  in  the  State  and 
that  the  promise  of  growth  in  production  was  certain 
to  be  realized  the  current  year. 

Africa. — As  a  direct  result  of  the  war  and  conse- 
quent practical  suspension  of  mining  operations  in 
the  Transvaal  and  adjoining  districts,  the  gold  out- 
put of  Africa  shows  a  small  decrease  for  1899.  Africa, 
therefore,  temporarily  is  supplanted  by  Australasia  as 
the  chief  gold-producing  country  of  the  world.  The 
results  reported  by  the  Rand  mines  from  month  to 
month  up  to  the  beginning  of  hostilities  were 
so  largely  in  excess  of  the  returns  for  the  cor- 
responding periods  of  1898  that  there  was  left 
no  reason  to  doubt  that  the  year's  gain  in  pro- 
duction would  very  considerably  exceed  the  gain 
in  1898. 


The  war,  however,  has  fallen  as  a  blight  over  that 
prospect.  Since  the  report  issued  for  the  month  of 
September  the  Chamber  of  Mines  of  Witwatersrand 
has  published  no  figures.  During  the  first  week  of 
October  operations  must  have  continued  to  an  im- 
portant extent;  and  even  since  that  date  more  or  less 
gold  has  been  produced.  Up  to  the  moment  when 
President  Kruger  of  the  South  African  Republic  be- 
gan to  appropriate  the  output  to  that  Government's 
use,  some  gold  was  mined,  and  since  that  appropria- 
tion began  the  work  has  been  carried  on  under  the 
same  auspices.  There  are  no  exact  data  obtain- 
able covering  those  months.  We  notice  that  a  cable 
dispatch  has  been  received  from  Lorenzo  Marquez, 
Delagoa  Bay,  to  the  effect  that  the  South  African 
Government  obtained  in  December  74,000  fine  ounces 
from  the  Johannesburg  mines.  This  statement  and 
other  known  facts  authorize  an  estimated  production  for 
the  last  quarter  of  1899  of  300,000  gross  ounces,  which 
would  be  equal  to  247,000  fine  ounces.  Of  course 
whatever  amount  has  been  taken  out  of  the  mines  in 
the  interval  since  the  war  disturbed  mining  opera- 
tions and  stopped  the  monthly  reports  must  be  added 
to  the  results  for  the  previous  nine  months  in  making 
up  the  year's  new  supply.  This  we  have  done  in  the 
subjoined  statement  of  monthly  results  for  seven  years, 
as  reported  by  the  Witwatersrand  Chamber  of  Mines. 


WITWATERSRAND  DISTRICT— OUNCES  VALUED  AT  ABOUT  £3   108. 


Ounces.  1893. 

January 108,375 

February 93,253 

March 111,474 

April 112,053 

May 116,912 

June 122,907 

July 126,169 

August 136,069 

September 129,585 

October 136,683 

November ....  138,640 

December 146,357 


1894. 
149,814 
151,870 
165.373 
168,745 
169,774 
168,162 
167,953 
174,977 
176,708 
173,379 
175,304 
182,104 


1895. 
177,463 
169,296 
184,945 
186,323 
194,581 
200,942 
199,453 
203,573 
194,765 
192,662 
19.5.219 
178,429 


1898. 
148,177 
167,019 
179,154 
176,707 
195,008 
193,641 
203,874 
212,430 
202,562 
199,891 
201,114 
201,315 


1897. 
209.833 
211,000 
232,067 
235,698 
248,305 
251,529 
242,479 
259,603 
262,150 
274,175 
297.124 
310,717 


1898. 
313,827 
297,976 
325,908 
335,125 
314,160 
344,670 
359,343 
376,912 
384,080 
400,791  ( 
393,311  ] 
419.504  ( 


1899. 
410,146 
404,336 
441,678 
439,111 
444,933 
445,763 
456.474 
459.710 
411.762 

♦300000 


Totals 1.478,477  2,024,163  2,277.641  2.280,892  3.034.679  4.295,607  4,213,813 

•  Estimated. 

The  above  figures  show  that  up  to  October  1  1899 
production  in  that  year  had  reached  a  total  of  3,913,- 
813  gross  ounces,  against  only  3,082,001  gross  ounces 
for  the  nine  months  of  1898. 

In  the  districts  outside  of  the  Rand  proper  but  con- 
tiguous thereto  production  has  also  been  seriously 
interrupted  or  stopped  entirely  since  the  war  began. 
The  Rhodesian  mines,  however,  being  furthest  re- 
moved from  the  seat  of  hostilities,  lying  to  the  North 
of  the  South  African  Republic,  have  been  but  little 
affected.  In  fact  this  new  field,  from  which  no  re- 
turns of  importance  were  received  until  near  the  close 
of  1898,  contributed  about  65,000  gross  ounces  to  the 
1899  product.  Collectively  the  outside  districts  have 
produced  approximately  306,000  fine  ounces,  or  35,000 
fine  ounces  less  than  in  1898.  The  following  shows 
in  fine  ounces  and  values  the  development  from  year 
to  year  since  1877  of  gold  production  in  Africa. 


AFRICA'S  GOLD  PRODUCTION— FINE    OUNCES. 


-  Witwa  tersra  nd— . 
£ 

122,140 

808,210 

1,312,404 

1,732,041 

2,552,333 

4.255,524 

5,187.206 

6.956,934 

7.837,779 

7.8.S8,46,S 

10,583,016 

15,1^4,116 

15,063,375 


Ounces. 


-Other- 


fear.  Ounces. 

1887  (part  year) ....     28.754 

1888 190.266 

1889  316,023 

1890 407,750 

1891 600,880 

1892 1,001,818 

1893 1,221,151 

1394 1,637,773 

1895 1,845,1.'?8 

1896 1,857,071 

1S97 2,491,55a 

)8n8. 3,562,813 

1899 3,543.806 

Total 18.704.774    79.l64.142  2,b72.716  10.C78.819  21,077.489    89.642,961 

This  indicates  that  the  entire  production  of  the 
African  mines  for  the  thirteen  years  since  the  first 
opening  was  made  has  been  21,077,489  fine  ounces, 
valued  at  £89,542,961. 


50.000 
50,000 
71,552 
127,053 
143,701 
159,977 
227.765 
270,000 
293.035 
326,941 
341,908 
306,784 


212,390 

212,390 

303,939 

539.691 

631,652 

679,5.50 

967,500 

1,146,906 

1,244,755 

l,3s8,780 

1,459,354 

1,898,909 


Ounces. 

28,754 

240,266 

368,023 

479,302 

727,912 

1,150,519 

1,381,128 

1.805.538 

2.115.138 

2,150.106 

2.818,493 

3,804,721 

3,849,589 


-Total- 


£ 

122,140 

1,020,600 

1,554,794 

2,035,980 

8,092,024 

4.887,178 

6,»66,76d 

7.924,434 

8.984,686 

9.133,220 

11,972,396 

16,688,478 

16,862,284 
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The  future  of  the  South  African  gold  production  is 
of  course  a  matter  of  conjecture  so  long  as  the  war 
continues.  There  seems  at  present  a  very  poor  pros- 
pect for  any  speedy  return  of  peace.  Consequently 
in  estimating  the  world's  new  supply  in  1900,  the 
South  African  contribution  made  up  on  the  basis  of 
to-day's  promise,  would  be  limited  to  a  very  trifling 
amount. 

Australasia. — Further  evidence  of  the  rapid  prog- 
ress gold  mining  is  now  at  length  making  in  Austral- 
asia is  to  be  found  in  the  returns  from  the  various  pro- 
vinces of  that  country  for  1899.  The  new  development 
there  has  been  chiefly  confined  to  the  last  three  years, 
a  period  during  which  producers  almost  everywhere 
have  made  special  progress.  In  1899,  also,  Australasia 
— by  reason  of  the  check  the  war  has  caused  in  South 
Africa — has  for  the  time  being  at  least  assumed 
the  leading  position  as  a  gold  producer.  Of  all 
the  colonies,  Westralia  is  again  distinguished  as 
showing  the  greatest  increase;  in  fact  the  added 
output  of  its  mines  in  1899  is  almost  as  great  as 
the  gain  in  all  the  colonies  for  1898,  production  hav- 
ing risen  from  1,050,182  gross  ounces  in  1898  to 
1,643,875  gross  ounces  in  1899.  Large  gains  are  also 
to  be  noted  in  New  South  Wales  and  New  Zealand;  in 
Victoria  and  Queensland  production  has  increased  to 
a  moderate  extent.     The  yield  of  all  the  colonies  for 

1899  was  4,173,940  fine  ounces,  against  3,254,443  fine 
ounces  in  1898  and  2,690,278  fine  ounces  in  1897. 
Below  we  give  tables  indicating  the  product 'of  each 
colony,  the  first  table  in  gross  ounces  and  the  second 
table  in  fine  ounces.  The  figures  are  in  a  few  cases 
in  part  estimated,  but  are  no  doubt  close  approxima- 
tions. In  obtaining  the  fine  ounces  8  per  cent  has 
been  deducted  for  base  metal  in  each  year  since  1894, 
but  for  previous  years  the  reduction  is  a  trifle  more, 
being  estimated  for  each  province  on  the  basis  of  the 
ofl&cial  returns  made  to  us. 

PBODUCT  OF  GOLD  IN  AUSTRALASIAN  COLONIES— GROSS  OUNCES. 

New  St.  Queens-  Western  New  South      Taama- Total  Au$- 

Yrt.  VicUyria.  Wales.  land.  Australia.  Zealand.  Australia,    nia.  tratasia. 

1890.. 588,560  127,460  610,587  34,209  193,193  24,831      20,610  1,599,350 

1891.. 676,399  153,335  661,641  30,311  251.996  28,700      48,769  1,651,151 

1892.. 054,456  156,870  605,612  59,548  237,392  38,974      43,278  1,796,130 

1893.. 671,126  179,238  616,940  110,890  226,811  33,820      37,687  1,876,562 

1894.  .673,680  324,787  675,000  207,131  221,533  35,844      57,873  2,195,848 

1895.. 740,086  360,165  631.682  231,513  293,491  47,343      54,964  2,359,244 

1896.. 805,087  296,072  638,212      281,265  263,722      29,004      62,586  2,375,918 

1897. .812,765  292,217  807,928  683,603  261,644  10,322      60,735  2,924,214 

1898. .837,258  341,722  918,100  1,050,182  280,176  20,080      90,000  8,537,438 

1899,. 854,500  509,418  947.600  1,613.875  470,410  *25.000    ♦85,000  4,636.t03 

♦Estimated. 

PRODUCT  OP  GOLD  IN  AUSTRALASIAN  COLONIES— FINE  OUNCES. 

New  So.  Queens-    Western       New  South  Tasma-  lotal  Am- 

Trt.  Victoria.  Wales.        land.    Australia.  Zealand.  Australia,    nia  tralasia 

1890.. 554,225  116,774  531,096        30,603  180,968  21,541  17,965  1,45,3,172 

1891..  530,287  141,069  516,710        27,888  231,837  26,404  44,497  1,518,690 

1892.. 602,100  142,227  645,051        54,785  218,4  01  35,857  39,817  1,638,238 

1893.  .612,467  163,571  562,649      101,132  206,862  30,844  34,377  1,711,892 

1894.. 819,786  298.804  621,000      190,581  203,810  33,976  53,243  2,020,180 

1895.. 680,879  331,352  581,147      212,992  270,012  43,556  50,567  2,170,505 

1898.. 740,680  272,386  587,155      258,764  242.624  26,684  57,579  2,185,872 

1897.. 747,744  268,840  743,294      633,515  231,512  9,497  55,876  2,690,278 

1888.  .770,377  314,385  814,652      9^6.167  257,762  18,400  f2,800  3,254,443 

1899.. 788,140  488,<i65  871,792  1,512,365  432,778  23,000  78,200  4,172,940 

It  would  perhaps  be  too  optimistic  to  predicate  for 

1900  greater  or  even  as  great  a  development  in  the 
yield  of  gold  as  in  1899.  A  considerable  addition, 
however,  is  confidently  looked  for  and  advices  from 
the  colonies  are  full  of  promise.  Of  course  the  addi- 
tion will  come  mainly  from  Westralia,  where  the  ore 
appears  to  get  richer  as  the  deeper  levels  are  reached. 

Gold  from  ''Other  Countries." — But  little  space 
remains  in  which  to  refer  to  "  Other  Countries."  The 
information  we  have  at  hand,  however,  indicates  that 
in  a  number  of  them  gold  mining  is  making  material 
progress.  The  Klondike  fields  in  the  extreme  North 
are  becDming  increasingly  prominent  and  Mexico  and 
India  have   made   fair  additions  to  their  1898  totals. 


Russia. — Only  partial  returns  have  as  yet  been  re- 
ceived from  the  Russian  mines.  We  have,  however, 
enough  information  to  make  up  what  will,  we  believe, 
prove  to  be  a  close  approximation  to  the  actual  result. 
It  seems  that  there  has  been  little  or  no  change  in  the 
volume  of  the  output.  As  we  have  stated  in  our  in- 
troductory remarks  in  a  previous  column,  Russia  is 
the  only  one  of  the  important  producers  which  has 
made  no  progress  of  late  years.  Each  year  it  is  ex- 
pected that  mining  will  be  more  vigorously  prosecuted 
in  the  Ural  Mountain  and  Lena  Valley  districts,  but 
the  official  results  give  no  evidence  of  such  having 
been  the  case.  The  average  yearly  output  in  the 
seventies  was  greater  than  it  is  at  present.  We  esti- 
mate the  yield  at  1,225,000  fine  ounces.  The  com- 
parison this  total  makes  with  recent  years  is  shown  in 
the  following  table  which  covers  the  last  eight  years  : 

Values.  Ounces. 

Russia's  production  in  1892 $24,702,212       1,199,809 


Russia's 
Russia's 
Russia's 
Russia's 
Russia's 
Russia's 
Rassia's 


"  1893 27,808,201  1,345,224 

"  1894 24,103,396  1,167,455 

"  1895 28,894,360  1,397,767 

"  1896 21,535,757  1,041,794 

"  1897 23,245,666  1,124,511 

"  1898 25,463,337  1.231.791 

"  1899 :...   25,322,955  1,225,000 


Canada,  which  in  1892  reported  a  product  of  but 
43,905  ounces,  and  whose  mines  gave  a  yield  of  only 
92,440  ounces  in  1895,  has  in  the  last  three  years  so 
rapidly  developed  its  gold-mining  industry  that  now 
it  stands  fifth  in  the  matter  of  yield  and  bids  fair 
within  the  next  year  or  two  to  pass  Russia.  Although 
its  mines  comprise  the  whole  of  the  vast  territory 
known  as  British  North  America,  all  but  a  compara- 
tively small  part  of  its  aggregate  product  comes  from 
the  Yukon  district.  From  that  section  alone  the 
1899  yield  was  approximately  117,000,000,  and  mines 
in  British  Columbia,  Nova  Scotia,  Ontario,  &c.,  con- 
tributed sufficient  gold  to  bring  the  total  up  to  about 
$18,500,000,  or  894,934  fine  ounces. 

Values.  Ounces. 

Canada's  production  in  1892 $907,600  43,905 

Canada's    "     "  1893 927,200  44,853 

Canada's    "     "  1894 1,042,100  50,411 

Canada's    "     "  1895 1,910,900  92,440 

Canada's    "     "  1896... 2,«17,000  136,274 

Canada's    "     "  1897 6,089,500  294,582 

Canada's    "     "  18S8 13,838.700  669,445 

Canada's    "     "  1899 18,500,000  894,934 

Mexico  has  further  enlarged  its  gold  output,  the  re- 
sult for  1899  having  been  about  $11,000,000,  or 
532,126  fine  ounces.  Prior  to  1895  the  yield  was 
relatively  small— less  than  11,500,000,  or  72,563 
fine  ounces;  since  1895  the  production  has  more  than 
doubled. 

India  shows  a  moderate  gain  in  production  the  past 
year.  Development  in  this  country  has  not  been  very 
rapid.  The  yield  since  1893  has  risen  from  209,919 
gross  ounces  to  447,971  gross  ounces.  The  statement 
of  yield  given  in  gross  ounces  has  been  as  follows  for 
six  years. 

EAST  INDIA— GOLD  PRO 

1899. 

Ounces. 

Champion  Reef 159,101 

Ooregum 61,?8J 

Mysore    155,786 

Nundydroog 43,654 

Balaghat  Mysore 7,556 

Mysore  West  and  Wynaad...    4,358 

Coromandel 3,503 

Mysore  Reefs  245 

Yerrakonda 

Nine  Reefs 4.661 

Mysore  Gold  Fields 

Wondali  (Deccan) 7.SiO 

447,971    417,124    389,779    321.878    250,114    209,919 
SIliVEK— PRODUCTION  OF  THE  WORLD. 

Official  results  with  regard  to  silver  are  not  procur- 
able at  this  early  date.  We  have  announced  in  this 
column  for  a  number  of  years  that  satisfactory  esti- 
mates of  the  production  of  that   metal  so  soon  after 


DCrCTXON   PRINCIPAL  MINES. 

18P8. 

1897. 

1896. 

1895. 

1894. 

Ounces. 

Ounces. 

Ounces. 

Ounces. 

OuncM. 

140,153 

123,926 

85,995 

70,963 

53,518 

52,586 

55,819 

65,675 

70,349 

68,424 

159,374 

127,567 

107,781 

63,444 

52,115 

41,534 

58,377 

44,925 

38.623 

29,656 

414 

176 

2,851 

306 

5,671 

5,225 

10,349 

6,100 

3,976 

8.160 

12,800 

6,296 

2,852 

613 

1,973 

1,073 

265 

...      ,  , 



84 

273 

2,440 

224 

62 

1.296 

2,488 

1,798 

320 

1,894 
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the  year  closed  could  not  be  secured.  In  some  cases 
even  much  later  data  obtained  by  us  direct  from 
the  producing  countries  have  turned  out  to  be  quite 
incomplete;  that  is  they  "were  found  to  be  considerably 
in  excess  of  what  the  exports,  mintage  and  consump- 
tion figures  warranted.  A  prominent  defect  of  this 
kind  has  for  a  long  time  been  a  feature  of 
the  returns  received  from  the  South  American 
States;  they  have  proved,  according  to  our  view, 
so  evidently  excessive  that  we  have  on  several 
occasions  expressed  that  opinion  with  reference 
to  them.  Moreover,  we  now  see  that  Mr.  Roberts, 
Director  of  the  United  States  Mint,  has  this  year  re- 
vised his  table  of  returns  of  the  world's  silver  pro- 
duction for  the  years  1896,  1897  and  1898,  materially 
reducing  each  of  those  aggregates.  Under  these  cir- 
cumstances we  consider  it  desirable  to  omit  our  usual 
summary  (from  1871  to  1899),  holding  the  statement 
back  for  a  general  revision.  This  we  do  because,  if  Mr. 
Roberts's  revised  figures  (for  1896-1898,  both  years  in- 
clusive) are  correct,  and  we  presume  they  are,  our 
totals  for  previous  years,  so  far  as  they  are  affected 
by  like  erroneous  returns,  are  faulty  and  misleading. 
We  give  below  the  revised  statement  of  Mr.  Roberts 
for  the  three  years  named. 

SIIiVER.— WORLD'S  PRODUCTION  IN  OUNCES  AND  STERLING. 


United  All  other  Total 

States.       Mexico.      Australia.  Countries.      Total.  Values. 

Ounces.        Ounces.  (nmces.      Ounces.         Ounces.  £^■ 

...  58,834,800    45,718.982  ia.238,700    40,268,888  157.061,370  19,969,882 

...  53,860,000    63,903,180  11,8:8,000    44,4S1,«92  164,073,172  18,885,600 

...  54,438,000     56,738,000  12,021,682    42,097,890  165,295,572  18,624,165 

t  Values  of  silver  In  this  table  are  commercial  values  and  are  com- 
puted on  the  average  price  each  year  of  silver  as  given  by  Messrs. 
Fixley  &  AbeU.  London.    Value  of  iS  in  this  table  $4-8665. 


Fine 
Ounces. 

1896 

1887 

1898 


RAILROAD    GROSS  EARNINGS   FOR 
JANUARY. 

The  opening  ^month  of  the  new  year  was  a  very 
auspicious  one  for  the  railroads  of  the  United  States. 
Our  statement  for  that  month,  compiled  this  week, 
ranks,  in  the  results  disclosed,  among  the  very  best 
ever  published  by  us.  Only  a  few  days  have  elapsed 
since  the  close  of  the  month,  but  we  have  returns 
from  companies  operating  nearly  a  hundred  thousand 
miles  (99,922  miles),  and  the  aggregate  improvement 
in  the  revenues  of  these  companies,  as  compared 
"With  the  corresponding  month  of  last  year,  is  in  ex- 
cess of  six  million  dollars — $6,671,118.  Moreover,  the 
improvement  has  been  so  general  and  widespread  that 
only  10  of  the  109  companies  reporting  have  failed  to 
share  in  it — that  is,  only  10  roads  out  of  those  coci- 
tributing  returns  have  sustained  a  decrease  in  their 
gross  receipts.  In  ratio  the  increase  is  over  15  per 
cent — 15'14per  cent. 

It  can  Dot  be  said  that  the  outcome  is  any  different 
from  what  had  been  looked  for.  The  great  activity 
of  our  industries  had  led  us  to  expect  just  such  a  re- 
sult. This  prosperity  of  trade  acts  not  only  to  swell 
the  volume  of  the  freight  traffic  (and  particularly  the 
merchandise  traffic,  which  bears  the  most  remunera- 
tive rates),  but  it  also  tends  to  enlarge  the  volume  of 
the  passenger  traffic.  There  were,  too,  some  other 
favoring  factors  and  circumstances  the  present  time. 
For  instance,  either  by  changes  in  classification  or  by 
direct  advances,  rates  have  been  higher  than  a  year  ago. 
The  month  in  1900  also  had  one  more  business  day, 
January  this  year  having  contained  only  four  Sun- 
days, while  January  1899  had  five.  Still  another  fact 
should  not  be  overlooked  :  the  weather  was  decidedly 
propitious,  the  winter  having  been  an  open  one  and 
the  weather  extremely  mild.  Scarcely  a  complaint 
has  reached  us  from  any  quarter  on  this  score.     Last 


year,  while  the  conditions  in  that  respect  were  by  no 
means  as  bad  in  January  as  they  became  in  February, 
when  we  had  the  great  blizzard  sweeping  over  the 
country,  there  were  some  serious  disturbances,  affect- 
ing adversely  the  operations  of  the  roads;  in  Colorado 
the  snow  blockade  at  that  time  was  one  of  the  worst 
ever  experienced,  it  continuing  in  certain  sections  of 
the  State  until  the  following  May.  In  the  Southwest 
rains  and  generally  bad  weather  were  then  reported. 
The  absence  of  any  such  interruptions  in  1900  must 
have  been  a  decided  advantage  to  the  carrying  inter- 
est, an  advantage  which  should  be  reflected  very 
strongly,  too,  in  the  net  earnings,  since  such  inter- 
ruptions act  both  to  curtail  the  gross  income  and  to 
augment  the  expense  accounts. 

But  while  these  various  favoring  circumstances 
readily  explain  the  improvement  recorded,  special 
significance  is  given  to  it  by  the  fact  that  it  has  oc- 
curred in  the  face  of  a  great  falling  off  in  the  move- 
ment of  those  two  leading  staples — the  grain  move- 
ment in  the  AVest  and  the  cotton  movement  in  the 
South.  Last  year  and  the  year  before  the  grain  move- 
ment played  a  very  important  part  in  swelling  the 
revenues  of  the  roads.  The  contrast  now  is  note- 
worthy and  important.  The  falling  off  in  the  grain 
receipts  the  present  year  at  the  Western  primary 
markets  has  been  of  large  dimensions.  Of  wheat  the 
receipts  for  the  four  weeks  ending  January  27  1900 
were  but  10,763,429  bushels,  against  17,140,530 
bushels  in  the  corresponding  four  weets  of  1899,  and 
of  corn  the  deliveries  were  15,208,703  bushels,  against 
28,729,730  bushels.  There  was  some  increase  in  one 
or  two  of  the  other  cereals,  but  taking  wheat,  corn, 
oats,  barley  and  rye  together  the  receipts  for  the  four 
weeks  were  but  41,945,475  bushels  the  present  year, 
against  60,494,060  bushels  in  1899.  In  other  words 
there  was  a  contraction  in  this  item  of  traffic  in  the 
amount  of  18|^  million  bushels.  Details  appear  in  the 
following  table  in  our  usual  form. 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS  ENDING  JANtJART  27. 


Cilcaso— 

1900  

1899 


Uilwaviket— 

1900 

1899 


St.  Louii— 

1900 

1899 


Toltio— 

1900 

1899 


Ottroit— 

190" 

1899 


GlevelanA— 

1900 

1893 


Ptoria— 

1900 

1899 

Z)ulut?>— 

1900 

1899 

Hinneapolis- 

1900 

1899 

Kansas  Oity- 

1900 

1899 


lotalof  all— 

\  1900 

'■  1899 


Flour. 
CbhU.) 


882,716 
673.419 

47,336 
97.360 

120.570 
81.125 

60,940 

6,88S 

10,800 
18,300 


65,150 
37,500 


36,83f 
13,586 


1,324,241 

928,162 


WJuat, 


1.348,084 
2.796,745 

628,600 
915,300 

284,838 
683.642 

162,826 
500,183 

183,228 
308.781 

87.394 

178,872 

44,850 
62,400 

767,771 
2,764,171 

6,833,840 
7,179,736 

562,0tl0 
1,800,700 


10,763,429 
17,140,530 


Corn, 
(.bush.) 


8.119,650 
12.830,863 

216,260 
824,460 

1,207,96(1 
2,291,866 

1.744,642 
1.769,672 

358,541 
118,066 

836.174 

573,78j 

1,192.800 
1,447,760 

234,36e 
987,252 

680,330 
2,176,890 

611,000 
710,760 


16,208.703 
28,729,730 


Oatt, 
(buth.) 


7,068,718 
6,420,426 

886,400 
727,600 

1,292,780 
769,200 

217,000 
116,730 

116,563 
56,646 

645,496 
363,887 

620.700 
487,450 

10.377 
664,041 

703,76r 
1,843,140 

165,000 
187,000 


11,617,784 
11,116.118 


Barley, 
(muh.) 


1,867,110 
1,361,060 

1,165,660 

787,850 

259,500 
208.260 

68.500 


52,578 

27,458 


237.160 
198.76U 

61,498 
102,52E 

198,480 


3.888,378 

2,680,88:1 


Bye. 
(bush.) 


218.525 
412,676 

109,200 
167,700 

41,250 
48,300 

18,000 
38,288 

14,793 
33,882 


17.400 
16,000 

16,226 
111,948 

34,790 


467,183 
827,789 


Not  so  large  a  proportion  of  the  loss  as  usual  haa 
fallen  upon  Chicago,  the  principal  receiving  point. 
Still,  even  at  Chicago  the  decrease  has  been  very  con- 
siderable. Taking  the  figures  in  this  case  for  the 
even  month,  we  get  aggregate  receipts  of  not  quite 
21  million  bushels  in  1900,  against  nearly  26  million 
bushels  in  1899.  The  live-stock  movement,  as  it  hap 
pens,  was  somewhat  heavier.  The  deliveries  of  hogs, 
as  may  be  seen  by  the  following,  were  880,896  head, 
against  846,279  head;  and  we  may  say  that   the   live- 
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stock  deliveries  as  a  whole  at  Chicago  reached  25,492 
car-loads,  against  22,988  car-loads. 

SB0EIPT8  AT  OHIOAGO  DHBINO  JANUARY. 


January. 

1900 

1899. 

1898. 

1897. 

1896. 
877.630 

1806. 

Wheat  bush. 

1,476,76« 

2,924.964 

1,006,844 

684.437 

792,502 

Corn...  bush. 

9.085.822 

13.918,361 

8,061,784 

4.210.269 

8,437,579 

4.360,489 

Oata...bush. 

7.966,328 

7.041.301 

7.882,686 

6.512.202 

7,782,837 

3,429,444 

Rye  ...bush. 

229.226 

441,526 

241.950 

195.373 

104,680 

128.204 

Barloy.busta. 

2,212.99.') 

1.482,460 

1.549.612 

1,333,537 

1.340.749 

1.043,915 

Total  Brain 

20.971.137 

25.808,602 

18.74a.6S6 

12,815,817 

18,523,425 

9.764.844 

Flour  ..bbls. 

1.170.516 

707,674 

312.039 

188.323 

222,287 

167.183 

Pork....bbl8. 

434 

10 

367 

106 

222 

632 

Cutm'ts.lbs. 

17,041.006 

16.001,380 

19,349.797 

13,346.355 

17,030,780 

14,467.073 

Ijard lbs. 

5.387.380 

8,296,644 

6,608.370 

6.611,785 

7,791,701 

7.191,885 

Live  hOKsNo 

880.896 

846,279 

757.245 

763.904 

707.692 

878.115 

In  the  cotton  movement  in  the  South,  there  had 
been  a  decrease  last  year,  which  makes  the  further  de- 
crease the  present  year  all  the  more  striking.  At 
the  Southern  outports  the  arrivals  were  only  722,526 
bales  in  1900,  against  826,870  bales  in  January  1899 
and  1,030,393  bales  in  January  1898.  The  overland 
shipments  amounted  to  203,647  bales,  against  323,- 
563  bales  in  1899  and  266,041  bales  in  1898. 

BKCGIPTS  OP  COTTON  AT  SOUTHERN  PORTS  IN  JANUARY,  1900,  1899, 

1898.  1897,  1896  AND  1895. 


Porti. 


Qalveston oaies 

Texas  City,  &o 

■ew  Orleans 

Mobile 

Florida 

BaTannak 

Brunswick,  ko 

Charleston , 

Port  Royal.  Ac 

Wilmington 

Washington.  Ac 

Norfolk 

Wewport  News.  4c 


Total. 


January. 


1900 


152,118 

24,013 

247.312 

34.419 

28.503 

119.721 

19,622 

21,903 

26 

24,197 

71 

40.294 

7.300 

723.526 


1899. 

218,054 

14,262 

284,086 

29,602 

31,678 

107.303 

44.474 

21.992 

3.539 

12,685 

134 

67,729 

1.344 


1898. 

226.884 

10.169 

453.894 

61,555 

24.614 

108.715 

39,026 

41.848 

1,298 

17.128 

168 

48.525 

2,690 


826.870  1.030,393 


1897. 


114,968 

10,607 

214.9S5 

38.234 

16.686 

77.831 

10.028 

25.876 

5,584 

17.274 

91 

49.480 

1.664 

583,231 


1896. 

83,861 

18.383 

186,04? 

80.698 

8.193 
60,094 

6,736 
23,682 

8.816 

12.3&4 

77 

64.205 

11,018 


494.091 


1896. 

217.681 

2,908 

323,«e8 

33.788 

1.418 

85.243 

22.607 

43.827 

22,777 

16.103 

88 

53.498 

34,627 

"867,07 


The  reader  need  hardly  be  told  that  the  improve- 
ment in  earnings  shown  this  year  follows  an  improve, 
ment  last  year  and  also  the  year  before.  The  increase 
last  year  was  not  exceptionally  large,  but  amounted 
nevertheless  (on  the  roads  reporting)  to  almost  three 
million  dollars.  In  1898  the  gain  exceeded  six  million 
dollars.     Following  carries  comparisons  back  to  1896. 


Mileage. 

Earnings. 

Increase 

Tear 

Tear 

Tear 

Tear 

or 

Oiven. 

Precedina. 

Oiven. 

Preceding. 

Decrease. 

Janu<iry. 

MOea. 

Miles. 

$ 

t 

$ 

1808  (181  roads) 

93,822 

93,293 

37.686.489 

33.954.041 

Inc.  3.732.448 

1897  (129roaQ3) 

96,271 

04,708 

34,977,629 

37.520.730 

Dec.  2.543,101 

1898  (130  roads) 

100,071 

99,082 

42,627.134 

38.483.516 

Inc.  6.043,668 

1899  (123  roads) 

97,859 

96.670 

44.380,263 

41.417.800 

Inc.  2.942,468 

1900 '109  roads) 

99,922 

97,759 

60.737,792 

44,036,674 

Inc.  6,671.118 

The  gains  by  the  separate  roads  are  naturally  large 
in  numerous  instances.  In  fact  practically  all  the  lead- 
ing systems  are  distinguished  in  this  way.  We  show 
below  all  changes  for  the  individual  roads  exceeding 
$30,000.  As  there  are  no  losses  by  any  road  for  as  much 
as  that,  the  list  is  entirely  made  up  of  gains. 

FRENCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JANUARIT. 


Increases. 

N.Y.  Central $460,458 

Louisville  &  Nashville  409,4 1 8 

IlUuois  Central 342,273 

Northern  Pacltlc 337,773 

Southern  Rallw^ay 336,901 

Gt.  Northern  System.  333,740 

Mexican  Central 304,059 

Canadian  Paciflc 286,430 

Ohio.  MiL  &  St.  Paul..  260,402 

01eve.Cin.Chlc.&8t.L.  260,196 

Norfolk  &  Western 221,420 

Grand  Trunk  System. .  213,923 

Missouri  Paciflc 200,179 

Wabash 176,092 

Chesapeake  &  Ohio...  173,033 

Mobile  &  Ohio 164,478 

Hocking  VaUey 130,632 

Minn.8t.P.&8.8teM..  95,660 

Kan.  C.  Ft.  8.  &  Mem. .  87,029 

Lake  Erie  &  West 8b,822 

St.  Louis  <fe  San  Fran,.  82,841 

Denver  &  Rio  Grande.  82,500 

Ohio.  Indpls  &  Louisv.  81,628 

Colorado  Midland ....  76,872 
*  For  three  weeks  only. 


Increases. 

Rio  Grande  Western*. 
Chicago  &  East  111  — 
Toledo  &  Ohio  Central 

Peoria  &  Eastern 

Chic.  Great  Western.. 
Wheelina:  &  L.  Erie.... 
Buffalo  Roch.  &  Pitts. 

Mexican  National 

Nash.  Chat.  &  St.  Louis 
N.  Y.  Ont.  &  Western.. 
Cin.  N.  Oris.  &  Texas  P.  * 

Texas  &  Paciflc 

Yazoo  &  Miss.  Vail . . . 
Ohio.  Peoria  «fe  St. L... 
Elgin  Joliet  &  East'n. 

Vandalia  System 

Clev.  Lorain  &  Wheel. 

Central  of  Georgia 

Louisv.  Ev.  «&  St.  L 

Baltimore  &  Ohio  S.  W 

Total  (representing 
47  roads) 


$76,400 
68,866 
64,650 
63,818 
61,382 
60,840 
59,737 
59,583 
55,217 
53,181 
49,909 
46,450 
46,325 
45,722 
40,860 
39,599 
38,300 
33,960 
32,429 
32.186 


$6,234,173 


We  annex  six-year  comparisons  for  some  of  the 
well-known  roads.  They  are  arranged  in  groups, 
according  to  their  location,  making  the  comparisons 
more  interesting  and  instructive. 

BARNINOS  OF  TRUNK  LINES. 


January. 

B.&O.S.W. 
C.C.C.&StL 

Peo.&East 
G.T.of  Can. 

D.G.H.&M 
N.Y.C.&  H+ 
Wabash.... 

Total 


1900. 


$ 
E66,480 
1.302.028 
208,873 

1.810.088 

4,250.319 
1.314.582 


9.452.270 


1899. 


$ 
524,294 
1.041,832 
145.055 

1.606,066 

8,789.861 
1.138.490 


8.245,697 


1898 

$~ 

506.648 

1.088.673 

147.018 

1,680,986 

70,078 

3,407,806 

941,752 


7,721,860 


1897. 

T 

472,493 
1,056,721 

125,407 

1.292.160 

76,199 

3,093.848 

835,059 


6,960,887 


1896. 


$ 

489.817 
1,102,260 

154.799 

1.327.862 

72.844 

3,433.144 

978.806 


7.667.322 


1899. 


$ 

501,776 
1,063.614 

132,057 

1.269, 169 

68,818 

3,123,376 

905,907 


7,045,606 


t  Includes  after  July  1,  1898.  the  Beech  Creek  RB.  and  Walkill  Valley  RR. 
and  after  July  1,  189m,  the  Fall  Brook  system. 

BARNINOS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


January. 

1900. 

1809. 
% 

1808. 

1897. 

1896. 

1896. 

« 

$ 

t 

« 

$ 

Ann  Arbor.... 

146,041 

128,483 

142,135 

08.500 

85,650 

82,994 

Buff.Roch.  &  Pitt 

357,703 

297.968 

283.199 

250.438 

255,914 

238,208 

Chicago*  Bast  111. 

487.100 

398.234 

356,476 

338,389 

361.422 

333,057 

Chlc.Ind.A  Louisv. 

322.930 

241,302 

225.358 

196,605 

233.419 

216,400 

Elgin  Jol.(k  Bast.. 

178,6ee 

187,766 

117.642 

76.971 

107.342 

80,602 

■vansv.&TerreH. 

111,114 

101,984 

95,456 

85.251 

98.300 

74,732 

Hocking  Valley... 

360,117 

229,485 

211,605 

178,097 

202.634 

204,603 

Illinois  Central  t . . 

2,786,065 

2,423,792 

2,278,720 

1,89S,262 

1.920.629 

1,717,767 

Long  Island 

243,801 

238,480 

237,491 

196,Q7C 

205,961 

210.206 

lion.Bvans.A  St.L. 

149,e4S- 

117.219 

119,884 

88,032 

109,860 

100.563 

S.  Y.  Out.  &  West. 

375,555 

322,374 

267,787 

256.869 

272,260 

276.725 

Pltt8b'g&  West'n. 

247,118 

219,848 

188,393 

161.796 

186,778 

166.663 

Tol.  &  Ohio  Cent.. 

195,831 

131,181 

147,712 

145.044 

144.450 

140,424 

Tol.  Peo.  &  West. . 

86,417 

80.885 

75,691 

71.201 

88,495 

79.671 

roi.  St.  L.  4K.C.. 

143.998 

148,791 

148,574 

163,113 

156,535 

110,443 

West.N.Y.  &Pa.. 

2S2.500 

256.438 

128,956 

205,994 

199,178 

217,217 

Wheel.  &L.  Brie.. 

166,283 

113,496 

122,048 

76,838 

100,680 

101.359 

Clev.  Can.  &  So.. 

60.793 

52,745 

63,193 

41,718 

44,893 

50.140 

Total 

6.660.645 

5.636.400 

6,316,219 

4,533,911 

4,773,198 

4,402.802 

t  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  th« 
years.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  included  for 
1900.  189y.  1898  and  i897.  and  Chicago  &  Texas  for  1»00.  1899  and  1808.  Results 
on  Yazoo  Branch  are  not  included  for  1900, 1809  and  1898. 


BARNINOS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GRO 

CP. 

January. 

1000. 

1899. 

1898. 

1897. 

1896. 

1895. 

< 

t 

$ 

t 

$ 

$ 

Barl.0ed.R.&  No. 

380.068 

353.472 

303,329 

299,107 

892,706 

279,711 

Canadian  Paciflc. 

2,161.000 

1,864.670 

1,672,372 

1.312.924 

1,474.798 

1,171.036 

Ohio.  Gt.  West.... 

509.827 

448.445 

369.236 

318,160 

868.153 

247,418 

Ohio.  Mil.  &8t.P.. 

3,210.811 

2.960.409 

2,361,297 

2.010,450 

2.329.623 

1,894,879 

Duluth  S.S.&Atl. 

167.147 

152,066 

114.128 

97.538 

132.818 

118,550 

Great  Northern.. 

1.984,993 

1.661.233 

1,366,414 

1.031.415 

1,112,481 

881,938 

Iowa  Central 

174.138 

162.301 

138.728 

114,932 

167,472 

11P.583 

Mlnn.&  St.  Louis. 

193,905 

172.780 

148.512 

127,477 

145.878 

119.142 

M.St.P.&S.S.M. 

338.250 

210,590 

283.083 

188.830 

240,081 

162,056 

Northern  Paciflc 

•1.970.151 

•1.632,378 

1.440,049 

958.868 

1,163,922 

1.017.813 

St.  Jos.  &Gr.  Isl. 

92,376 

104,214 

95,105 

78.504 

48,903 

48.247 

St.PaulA  Duluth. 

107,642 

114,407 

98,255 

''0.737 

96.625 

82,708 

Wisconsin  Cent'l. 

381.'598 
11.644,104 

358,262 

354.955 

273.495 

281,788 

245,218 

Total 

10,205,140 

8.718.468 

6.901.432 

7,945,246 

6,387,70 

♦  Includes  proprietary  lines  in  these  years. 

BAKNINQ8  OF  SOUTHERN  GROUP. 


,:l 


1000. 

1899. 

t 

$ 

181,806 

158,636 

543,174 

509,214 

1.097,443 

924,410 

♦406.624 

358,716 

146,789 

131,544 

146,391 

125,702 

2,338,106 

1,928,687 

642,400 

377,922 

577.907 

622,690 

1,167,662 

946,142 

c2,593,810 

c2.256,909 

9,741,011 

8.238.571 

1898. 

$ 

166.280 
522.698 
064.353 
832.836 
144,048 
139,406 
1,807,684 
373,134 
462,072 
915.747 

1,852.630 


January. 

Alabama  Gt.  So. . 
Cent,  of  Georgia. 
0hesap.(fc  Obio... 
Cm.N.O  ATei.P. 

Georgia 

San.C.Mem.&Blr. 
LonlBV.  &  Nashv . 
Mobile  &Ohio+... 
NaBh.Chat.&  8t.L. 
Norfolk  &  West.b 
Southern  Ry. 
Memphis  Dlv. 

Total  ■  ■ . 

+  Includes  Montgomery  Division  In  1900  only.  „  „       ^        „  *,, 

b  Including  Scioto  Valley  &  New  Kngland  and  Shenandoah  Valley  for  all  tne 

years.  *  t'ourth  week  not  reported ;  taken  same  as  last  year, 

c  Figures  for  1900  and   1899  include  SoutQ  Carolina  &    Georma.  Mobile  * 

Birmingham  and  161  miles  of  Atlantic  &  Yadtciu.  and  Atlantic  &  Danville. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


7.669.881 


1897. 

1896. 

« 

$ 

135.174 

124.697 

508.630 

622.551 

918,249 

940.124 

263.282 

276,602 

146.131 

154.284 

116.474 

115.56e 

1,602.516 

1,688,537 

322.798 

299.922 

413.051 

463.698 

882.070 

975.68? 

1,585,983 

1.630.966 

101,985 

122,01fc 

8.974,303 

7.314,337 

1896. 


I 

132,530 
423,902 
781,104 
270.268 
108,498 
92.711 

1.602.102 
270.699 
382,804 
8'<!2,199 

1.496.297 
86,283 

6.469,347 


January. 


Col.  Midland. 
Den.&RioGr. 
Ft.W.  &D.C. 
lnt.&Gt.  No,. 
K.C.F.8.&M.. 
Mo.  K.  &  Tex 
Mo.P.AIr.Mt. 
R.  Gr.  West  . 
8t.  L.  &  S.  Fr. 
St.L.  Southw. 
VexasA  Pao. 


Total. 


1£00 

i 

212.872 

799.800 

•144.097 

330,003 

425,854 

1,012.020 

2.383,550 

•310,600 

650,156 

602,800 

764,569 


7,549,821 


1890. 


S 

135,600 
717,300 
129,900 
335,662 
338,826 
1,007.628 
2,183.371 
234,200 
587,315 
502,554 
718,119 


1898. 


6,875,174 


t 

135.446 
644,627 
114,640 
331,296 
401,699 
1,024.492 
2.205,681 
231,583 
624,812 
478.494 
714.715 

6.807.484 


1807. 

1896. 

$ 

« 

127,549 

149,467 

485,105 

589,536 

83.334 

74,602 

268,672 

270,909 

357,961 

388,069 

959.651 

1,016,639 

1,834,890 

1,860.574 

175.795 

160,259 

416,640 

492.866 

390,73V 

438,250 

615,480 

606,492 

6,714.718 

6.027.733 

1805. 


$ 

111,994 

531,616 

00,610 

t323,700 
356,746 
953,608 

1,707.133 
145.763 
463.219 
464,461 
656,940 

T.786.608 


t  Galveston  Houston  x  Henderson  included  tor  this  year. 
•  Fourth  week  not  reported ;  taken  same  as  last  year. 
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GB088  EARNINGS   AND   MILEAGE    IN    JANUARY. 


Name  of  Road. 


Qross  EarninQS. 


1900, 


Alabama  Gt.Bouth'n. 

Ann  Artior 

Atlanta  Knoxv.&No. 
Atl.Valdosta  AWest. 
Bait.  &  Ohio  Soutliw. 
Buff.  Rooli.  &  Pittsb.. 
Burl.  Ced.  R.  &No... 

Canadian  Paclllo 

Central  of  Georgia.. 
Chattan.  Southern*.. 
ChesapeaKe  &  Ohio.. 
Ohio.  <te  East  Illinois. 
Ohio.  Great  Western. 
Chic.  Ind.  &  Louisv.. 
Ohio.  Mil.  <fe8t.  Paul. 
Ohio.  Peoria  &  8t.L. ) 

St.  L.Chio.  &  St.P.  \ 
Chic.  Term.  Tr.  RR.. 
Choc.  Okla.  &  Gulf. 6 
Cln.  N.O.  &  Tex.  Pao* 
Olnn.Portsm'th  &  Va. 
01ev.Cin.Ch.&8t.  L.. 

Peoria  &  Eastern  . . 
Olev.  Lorain  &  Wheel. 
Colorado  Midland ... 
Colorado  Southern.*. 
Ool.  Sand.  &  Hock'g.* 
Denv.  &  Rio  Grande. . 
Dul.  8o.  Shore  <fe  Atl. . 
Elgin  Joliet&East.. 
Bvansv.  &  Indianap. 
Bvansv.  &  T.  Haute. 
Fla.  Cent'l  &  Penin.. 
Ft,  Worth  &  Den.  O." 
Ft.  Worth  <feRio  Gr.. 
Gadsden  &  Att.  Un.. 

Georgia 

Georgia  <fe  Alabama. 
Gr. Trunk  ot  Can... ) 

Det.Gr.Hav.&M.  \ 
6t.  No.— 8.  P.  M.  &  M. 

Eastern  of  Minn.. 

Montana  Central. 
Gulf  Beaum't&  K.C. 

Hocking  Valley 

Illinois  Central  a 

Internat'l&  Gt.  Not. 
Interoceanic  (Mex.).' 

Iowa  Central , 

Iron  Railway 

Kanawha  &  Mich . . 
Kftn.C.  Ft.8.  &Mem.. 
Kan.  C.  Mem.  &  Bir. . 

Kan.  City  &N.  W 

Kan.  <\ly  &  Omaha.. 
Lake  Erie  &  Western. 
Lehigh  &  Hud.  River. 

Long  Island  RR 

Los  Angeles  Term'l. 
Louisv. Evans.  &8t.L. 
Louisv.Hend.&St.L.. 
Louisv.  &  Nashville.. 
Macon  &  Birming'm. 

Manlstiaue 

Mexican  Central 

Mexican  National. . 
Mexican  Railway*. . 
Mexican  Southern*.. 

Minn.  &8t.  Louis 

Mlnn.8t.P.<fc  S.Ste.M 
Mo.  Kan  S.&  Tex.  ays 
Mo.  Pac.  &  Iron  Mt. . 

Central  Branch 

MoDile&'Ohioce 

Nash.  Chat.  &  St.  L.. 
H.Y.Cen.&Hud.Riv.: 
N.  Y.  Out.  &  West.... 
Norfolk  &  Western. . 

Northern  Pacific 

Ohio  River 

Peo.  Dec.  &  Evansv. 
Pittsb.  Bess.  &  L.  E.. 
Pittsb.  Lisb.  &  West. 
Pittsb.  &  Western 

Pittsb.  Clev.  &  Tol. 

Pittsb.  Pa.  &  Fair.. 
Rio  Grande  South'n. 
Bio  Grande  Western* 
Bt.  Jos.  &Gr.  Island.. 
8t.  Louis  &  3.  Fran.. 
St.  Louis  Southwes'n 
8t.  Paul&  Duluth... 
Santa  FePres.&Phx* 
Sher.  8hrev,&  South. . 
Bo.  Haven  &  Eastern 
Southern  Railway  c 
Terre  H.  &  Logansp. 

Texas  Central 

Texas  &Paclflc 

Tol.  &  Ohio  Central.. 
ToL Peoria*  West'n. 
Tol.  St.  L.  &  K.  City  . 

Vandalia  System 

Wabash 

West.  N.  Y.  &  Penn.. 
Wheel.*  Lake  Erie.. 

Clev.  Canton  &  8o. 
WiBconsin  Central.. 
Yazoo  &  Miss.  Val... 

Total(109  roads). 


1899. 


181.806 
146,041 
32.103 
17,893 
556,480 
357,703 
360,968 

2,151,000 

543,174 

4,995 

1,097,44? 
467.100 
509,827 
322.930 

3,210,811 

139.188 

100,591 
130,000 
262,134 

28,435 
1,302,028 
208.873 
164.415 
212,372 
274,325 

56,b99 
799,800 
167,147 
178,626 

25,195 
111,114 
214,530 
104,180 

29,686 

863 

146.789 

108,226 

1,819,988 

1,597,560 

173,822 

213,611 

22,452 

360,117 

2.766,065 

839,003 

220.000 

174,138 

6,794 

63,089 

425,854 

145.391 

32,845 

16,515 

361,251 

42.889 

242.801 

7,816 

149,648 

53,978 

2,338,10.!) 

6,056 

8,121 

1,527,84b 

609,973 

241,300 

42,720 

196,905 

336.250 

1,012,020 

2,297,032 

91.518 

542,400 

577.907 

4,250,319 

375,555 

1,167,562 

1,970,151 

95.022 

83,492 

109,381 

4,716 

141,325 

83,322 

22,471 

40,254 

224,000 

92,375 

650,156 

502,800 

107,643 

58,253 

39,941 

2,800 

2,593,810 

64.732 

33.740 

764,569 

195,831 

86,417 

143,998 

332.436 

1.314,582 

282.f00 

166.288 

60,793 

381,896 

•195,389 


Increase,  or 
Decrease, 


158,636 
126.483 
27,411 
6,535 
524,294 
297,966 
353,472 

1,864.570 
509.214 
3,089 
924,410 
398,234 
448,445 
241,302 

2.950,409 

93.466 

93,181 
123,958 
212,225 

21.4881 
1,041,832 
145.055 
126.115 
135,500 
247,201 

36,894 
717.30(; 
152,056 
137,766 

27,409 
101,934 
206.362 

89,983 

42.669 

703 

131.544 

103,207 

1,606,065 

1,293,457 

177,166 

180,630 

20,155 

229,48f> 

2,423,792 

335,56^/ 

215,280 

162,304 

4,057 

48,600 

338,825 

125,702 

25.595 

21,579 

274,429 

44,978 

236,480 

7,309 

117,21i- 

41,597 

1,928,687 

5.371 

6,87V 

1,223,790 

550,390 

258,800 

38.184 

172,780 

240,591 

1,007,52& 

2,097,497 

90,874 

377,922 

522,690 

3,783.861 

322.374 

946,142 

l,632,37t' 

74,341 

65,800 

81.671 

3,437 

124.065 

70,434 

2.'>,349 

38.463 

147,600 

104,214 

567,315 

502.554 

114.4<i7 

45,125 

36,507 

1,902 

2,256.909 

57.530 

33.444 

718,119 

131.181 

80.865  i 

148,794 

292.837 

1,138,490 

256.436 

113,496 

52.745 

358,262 

449,064 


50,727,782  44,056.674  +6,671,118 


Mileage. 


1900.    1899. 


+  23.170 
+19,558 
+  4.692 
+  11,358 
+32,186 
+59,737 
+7,496 

+288,430 

+33,960 

+  1,906 

+173.033 
+  68,866 
+61,382 
+81,628 

+260,402 

+45,722 

+7,410 

+6,042 

+49,909 

+6,950 

+260,196 

+63,818 

+38,300 

+76,872 

+27.124 

+19,805 

+82,50(' 

+15,091 

+40,860 

—2,214 

+9,180 

+  8,168 

+14.197 

—12,983 

+160 

+15.245 

+5.019 

+213,923 

+304.103 
—3,344 

+32,981 

+2,297 

+130,632 

h342,273 

+3,441 

+  4,720 

+11,834 

+2,737 

+14,489 

+87,029 

+  19.689 

+7,250 

—5,064 

+86,822 

—2.089 

+6.321 

+507 

+32,429 

+  12.381 

+409,418 

+t85 

+  1,242 

+  304,059 

+59,583 

—17,500 

+4.536 

+24,125 

+  95,660 

+4,492 

+199,535 

+  644 

+164,478 

+55,217 

+460,458 

+53,181 

+221,420 

+337,773 

+20.681 

+17,692 

+27,710 

+1,279 

+17,260 

+12.888 

—2,878 

+1,791 

+76,400 

-11.839 

+82,841 

+  246 

—6,764 

+13,128 

+3,431 

+  898 

+336,90) 

+7,202 

+296 

+  46,450 

+64,650 

+5,552 

-4,796 

+39,599 

+  176,092 

+26,064 

+52,792 

+  8,048 

+23.634 

+46.325 


310 

292 

228 

117 

921 

472 

1,136 

6,952 

1,540 

105 

1,445 

648 

930 

547 

6,376 

390 

102 
272 
336 
111 

1.838 
362 
192 
346 

1,142 
273 

1,673 
589 
194 
146 
174 
940 
453 
146 
11 
307 
458 

3,707 

4,598 

353 

262 

75 

34f 

3,995 
775 
555 
546 
20 
172 
973 
276 
174 
194 
725 
90 
379 
50 
372 
166 

2.988 
97 
59 

2,010 

1,266 
321 
227 
50 

1,272 

2,208 

4,938 
388 
87f 
935 

2,82t 
481 

1,551 

5,074 

224 

254 

228 

2< 

21! 

77 

53 

18( 

610 

31'- 

1.385 

1,258 

244 

224 

15f 

37 

6,416 
160 
170 

1,492 
371 
248 
451 
46S 

2.326 
644 
247 
210 
937 

1,001 


310 

292 

228 

117 

921 

338 

1,136 

6.678 

1,524 

106 

1,445 

648 

930 

537 

6,154 

390 

93 

272 
336 
111 

1.838 
352 
192 
S46 

1,142 
273 

1.673 
589 
194 
146 
167 
940 
453 
146 
11 
307 
458 

3.707 

4,549 

304 

262 

75 

346 

3,671 
775 
655 
5U9 
20 
172 
973 
276 
174 
194 
725 
90 
379 
50 
372 
166 

2,988 
97 
59 

2.010 

1.219 
321 
227 
366 

1,195 

2,197 

4,938 
388 
687 
935 

2.585 
481 

1,561 

4,947 

224 

254 

228 

28 

213 

77 

53 

180 

582 

312 

1,38.'^ 

1.258 

244 

224 

155 

37 

6,235 
160 
17b 

1,492 
371 
248 
451 
468 

2,326 
612 
247 
210 
937 
955 


99,922  97,759 


t  Earnings  of  Galveston  Houston  <&  Heaaersou   are  excluded  for 
both  years. 

J  Includes  Fall  Brook  system  for  1900  but  not  for  1899.    For  Jan 
1899,  the  earnines  of  that  system  were  $159,495. 

a  Chesapeake  Ohio  &  Sourhwesi'u  and  Oulo  V<tUey  roads  are  included 
lor  both  years.  *  For  three  weeks  only. 

6  Earnings  are  from  railroad  operations  only. 

d  Results  on  Montgomery  Division  are  included  for  1900,  but  not 
lor  1899. 


ITEMS   ABOUT    BANKS,    BANKERS    AND   TRUST   CO'8 

— The  sales  of  bank  stocks  at  auction  this  week  aggregate 
801  shares.  No  sales  were  made  at  the  Stock  Exchange. 
The  transactions  in  trust  company  stocks  reach  a  total  of  190 
shares,  including  35  shares  of  Brooklyn  companies,  and  were 
all  auction  sales.  The  dealings  in  National  Citizens'  Bank 
stock  (par  $25)  represent  more  than  half  of  the  total  number 
of  shares  traded  in.  An  advance  of  245%  points  is  recorded 
by  the  sale  of  2  shares  of  National  Union  Bank  stock  at 
6241^,  the  last  previous  sale  having  been  made  at  379  in  De- 
cember 1899,  before  the  first  dividend  was  declared. 

Shares.    Basks— New  Torle.  Price.  Last  previous  sale. 

11  America,  Bank  of 455  Jan.  1900—  455 

16  American  Exchange  Nat.  Bank..   18734  Jan.  1900—  186i« 

550  Citizens' Bank,  National 144-14858      Jan.  1900—  150^8 

55  Continental  National  Bank 135 1«  Sept.  1899—  136 

29  Market  &  Fulton  Nat.  Bank 230  Jan.  1900—  231 

8  Merchants' National  Bank 173  Jan.  1900—  166 

SOOriental 195  Nov.  1899—  197% 

50  State  of  New  York,  Bank  of  the.   130»2  Nov.  1899—  128 

2  Union  Bank,  National 624i3  Dec.  1899—  379 

Trust  Companies— New  York. 

2  Central  Trust  Co 2115  Dec.  1899-2000 

20  New  York,  Trust  Co.  of 200  Jan.  1900—   201 

122  North  American  Trust  Co 150-152  Jan.  1900—  148^3 

9  Union  Trust  Co 1425  Jan.  1900—1380 

2  United  States  Trust  Co 1651  Jan.  1900—1640 

Trust  Companies- Broo/ciyn. 

10  Manufacturers' Trust  Co 310  Nov.  1899—  310 

25  WUliamsburg  Trust  Co 190  Nov.  1899—  200^4 

— At  a  meeting  of  the  directors  of  the  National  Bank  of 
Cohoes,  echoes,  N.  Y.,  Feb.  3,  1900,  Mr.  Daniel  M.  Suther- 
land was  elected  a  director  to  succeed  the  late  Joseph  H. 
Parsons,  The  National  Bank  of  Cohoes  was  organized  as  a 
State  bank  in  1859,  as  a  national  bank  in  1865.  It  has  from 
the  beginning  paid  semi-annual  dividends  which  in  the  ag- 
gregate, we  are  informed  by  Mr.  Wilsdon,  the  Cashier, 
amount  to  304  per  cent  on  the  capital  stock,  besides  a  scrip 
dividend  of  75  per  cent  paid  in  1872.  The  capital  stock 
of  the  National  Bank  of  Cohoes  is  $250,000;  surplus  and 
profits,  $195,000,  The  officers  and  directors  are :  John  L. 
Newman,  President;  Thos.  Breslin,  Vice-President;  Q-eo.  R. 
Wilsdon,  Cashier;  William  T.  Dodge,  Thos.  Colwel,  William 
P.  Adams,  William  Nuttall,  George  H.  McDowell,  D.  M. 
Sutherland. 

— The  Industrial  Trust  Co.  of  Providence,  R.  I.,  capital 
$1,000,000  and  surplus  and  undivided  profits  $521,849,  has 
completed  arrangements  for  the  absorption  of  the  Pacific 
National  Bank,  capital  $200,000  and  surplus  $97,000,  and  also 
the  First  National  Bank,  capital  $300,000  and  surplus  §197,- 
004,  of  Pawtucket,  R.  I.  The  two  banks  will  be  consolidated 
and  be  made  a  branch  of  the  Industrial  Trust  Co.  The 
General  Assembly  of  Rdode  Island,  it  may  be  observed,  a 
year  ago  passed  an  Act  enabling  this  company  to  establish 
branches  throughout  the  State,  and  the  Roger  Williams 
National  Bank  and  the  Third  National  Bank  of  Providence 
have  already  been  absorbed  by  the  Trust  Company  under  that 
provision.  The  two  Pawtucket  banks  above  noted  will  be 
acquired  by  purchase  of  the  stock,  and  the  deal  will  be  con- 
summated as  soon  as  the  agreement  made  by  the  directors 
shall  be  ratified  by  the  stockholders.  The  Industrial  Com- 
pany sought  unsuccessfully  to  obtain  control  of  the  Slater 
National  Bank  of  Pa  v\  tucket,  the  only  remaining  bank  in  the 
city.  An  application  has  been  made  to  the  General  Assem- 
bly for  an  Act  incorporating  the  Slater  Trust  Co.,  and  it  is 
understood  that,  after  the  passage  of  the  Act,  the  Slater 
National  Bank  of  Pawtucket  will  become  a  trust  company, 
and  that  the  capital  will  be  increased  from  $300,000  to 
$500,000. 

— The  announcement  was  made  in  this  column  June  17 
that  James  J.  Hill.  President  of  the  Great  Northern  Railroad 
Co.,  and  Frederick  Weyerhauser,  the  lumber  king  of  the 
Northwest  and  President  of  the  Mississippi  Logging  Co., 
had  acquired  an  interest  in  the  First  National  Bank  of  Du- 
luth, Minn.,  of  which  A.  L.  Ordean  is  President.  At  the 
annual  meeting  of  stockholders  of  the  bank,  January  9,  the 
number  of  directors  was  increased  from  eight  to  eleven,  and 
Frederick  Weyerhauser,  John  H.  Barker,  D.  H.  Bacon,  A» 
D.  Thompson,  A.  B.  Wolvin,  L.  Mendelhall,  A.  M.  Marshall, 
A.  C.  Jones,  Thomas  J.  Davis,  A.  L.  Ordean  and  Louis  W. 
Hill,  the  latter  a  son  of  President  James  J.  Hill  of  the  Great 
Northern,  were  blected.  The  institution  is  one  of  the  largest 
and  most  prosperous  in  Minnesota  or,  indeed,  in  the  Northwest. 

— As  an  illustration  of  the  work  of  the  currency  division 
of  the  New  York  Sub-Treasury  there  has  been  prepared  a 
photograph  of  thirty- two  packages  containing  249,101  muti- 
lated notes,   amounting  to  $1,265,000,  which  were  assorted 
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and  packed  in  the  Sub- Treasury  January  20,  by  fourteen  of 
the  employes,  for  transmission  to  Washington  for  redemp- 
tion. Each  package  was  thirteen  inches  wide,  twelve  inches 
high  and  seven  inches  thick,  and  thirty-one  of  the  packages 
contained  8,000  bank  notes  each,  and  each  package  weighed 
twenty-five  pounds.  The  thirty-two  packages,  when  ar- 
ranged for  the  camera,  occupied  a  space  five  feet  two  inches 
high,  four  feet  four  inches  wide  and  seven  inches  thick.  The 
exhibit,  it  may  be  noted,  represented  the  largest  day's  work 
in  the  currency  division  of  the  Sub- Treasury. 

—Stewart  Browne,  President,  and  T.  H.  Froelioh,  the  Sec- 
retary, of  the  International  Banking  &  Trust  Co.,  have  re- 
signed for  the  purpose  of  facilitating  the  consolidation  of  the 
company  with  the  Century  Trust  Co.,  negotiations  for  which 
are  making  satisfactory  progress.  Oakleigh  Thome,  a 
director  of  the  International,  is  serving  as  Acting  President. 
It  is  proposed  that  the  Century  Company  shall  put  into  the 
International  $1,500,000,  making  the  new  capital  and  surplus 
$3,000,000— it  is  now  $1,000,000  capital  and  $500,000  surplus. 
The  consolidated  company  will  have  thirty  directors'and  the 
Century  will  have  equal  representation  with  the  Interna- 
tional. 

—Group  No.  8  of  the  New  York  State  Bankers'  Associa- 
tion, composed  of  members  of  New  York  City  banks,  held 
their  annual  banquet  at  the  Waldorf- Astoria  Hotel  on  Tues 
day  evening.  It  was  expected  that  Secretary  Gage  would  be 
present,  but  he  was  prevented  by  illness.  The  meeting  wa? 
largely  attended,  and  among  the  guests  of  prominence  were 
J.  Pierpont  Morgan,  Governor  Roosevelt,  Assistant  Treasurer 
Jordan,  Morris  K.  Jesup,  Rev.  David  H.  Greer,  President 
A.  V.  V.  Raymond  of  Union  College,  Superintendent  Kil- 
burn  of  the  State  Banking  Department,  Postmaster-General 
Charles  Emory  Smith  and  Senator  Albert  J.  Beveridge  of 
Indiana .  Warner  Van  Norden ,  President  of  the  National  Bank 
of  North  America,  presided.  Speeches  were  made  by  Post- 
master-General  Smith  on  the  relation  of  banks  to  commercia 
expansion;  by  Senator  Beveridge  on  the  Brotherhool  of 
Business;  by  Governor  Roosevelt,  and  by  other  guests. 

—The  trustees  of  both  the  Cleveland  (Oaio)  Trust  Com- 
pany, capital  $500,000  and  surplus  $3.^7,330,  and  of  the  Sav- 
ings «fe  Trust  Company  of  that  city,  capital  $750,000  and 
surplus  $149,365,  have  unanimously  recommended  the  con- 
solidation of  the  two  companies.  The  new  organization 
will  have  a  capital  of  $1,500,000  and  a  surplus  of  $600,000, 
and  the  combined  deposits  will  be  about  $10,000,000.  It  is 
proposed  that  before  the  consolidation  the  capital  of  the 
Cleveland  Trust  Company  shall  be  increased  to  $750,000. 

— Among  the  bills  which  have  passed  the  New  York  State 
Senate  is  one  amending  the  Banking  Act  so  as  to  provide  that 
the  annual  meetings  and  elections  for  directors  of  banks 
shall  be  held  on  the  second  Tuesday  of  January  or  withia 
ten  days  thereafter. 


[From  our  own  correspondent.] 

London,  Saturday,  January  27,  1900. 

Quotations  on  the  Stock  Exchange  have  been  moving  up- 
wards all  the  week,  though  there  has  been  but  little  business. 
During  Wednesday  there  was  a  good  deal  of  hesitation,  and 
at  one  time  it  looked  as  if  the  gain  of  the  preceding  days 
would  rapidly  be  lost.  For  an  official  telegram  was  pub- 
lished stating  that  a  night  attack  upon  the  Boer  position  was 
to  be  made,  and  as  the  result  of  the  operation  was  not  made 
known  a  good  deal  of  apprehension  existed.  Later  in  the 
day,  however,  favorable  rumors  began  to  circulate  and  quo- 
tations again  advanced.  On  Thursday  the  announcement 
that  Spion  Kop  had  been  taken  gave  a  general  fillip  to  the 
market.  Later  news,  however,  told  of  the  abandonment  of 
the  Kop.  Therefore,  the  more  careful  operators  are  still 
cautious  and  the  public  in  general  is  holding  aloof.  A  very 
marked  success  might,  however,  change  the  whole  aspect  of 
things. 

There  is  exceedingly  little  speculation  at  present.  The 
great  stringency  towards  the  end  of  the  year  and  the  re- 
verses which  our  armies  met  with  early  in  December  led  to 
Buch  a  complete  liquidation  that  there  is  practically  no 
"bull"  speculation  now.  The  fortnightly  settlement  this 
week  shows  that  during  the  present  month  the  speculation 
has  scarcely  increased,  and  the  remark  applies  to  all  classes 
of  securities. 

Moreover,  most  of  the  English  railway  dividends  which 
have  been  announced  this  month  have  been  unsatisfactory. 
The  traffic  returns  issued  week  by  weefe  during  the  past  six 
months  showed  very  large  increases.  But  the  expenditures 
increased  equally,  in  some  cases  even  more  considerably,  and 


the  result  is  disappointing  dividends  in  some  cases.  Yet  if 
there  were  really  good  news  from  the  seat  of  war  there  would 
probably  be  a  very  sudden  and  a  very  great  rise  in  prices.  If 
once  the  public  begins  to  buy,  dealers  will  put  up  prices  very 
greatly  because,  in  fact,  they  are  not  very  well  supplied  with 
stock  themselves,  and  it  would  be  risky  of  them  to  sell  very 
much  unless  they  can  induce  selling  by  offering  decidedly 
better  prices.  And  a  sharp  rise  if  the  military  news  is  good 
would  be  facilitated  by  the  great  cheapness  of  money  just 

DOW. 

Upon  the  Continent  there  is  also  very  little  "  bull "  specu- 
lation. Everywhere  the  dear  money  has  compelled  liquida- 
tion, and  as  yet  there  is  nothing  to  encourage  much  buying. 
A  British  success  would,  therefore,  come  at  a  time  specially 
suited  for  an  active  "  bull"  campaign,  and  would  almost  cer- 
tamly  result  in  a  marked  rise  in  prices.  Oa  the  other  hand, 
the  present  cheapness  of  money  is  very  delusive.  It  may 
come  to  an  end  at  any  moment,  because  trade  is  so  exceed- 
ingly active  everywhere  that  the  trade  demand  is  attracting 
much  capital  that  in  ordinary  times  would  be  available  for 
the  Stock  Exchange.  True,  the  exceedingly  high  prices  of 
materials,  more  especially  of  coal  and  iron,  are  causing  many 
people  to  fear  that  the  trade  activity  has  reached  nearly  its 
climax,  and  that  before  long  a  check  must  be  given.  That, 
however,  is  open  to  question,  for  it  is  certain  that  the  naval 
and  military  outlay  of  all  the  leading  governments  in  Europe 
will  be  on  an  enormous  scale  this  year;  and  Government 
orders  of  such  magnitude  can  hardly  fail  to  give  even  a  fur- 
ther impetus  to  trade. 

On  Thursday  the  Bank  of  England  reduced  its  rate  of  dis- 
count from  4}/^  per  cent  to  4  per  cent,  and  the  same  day  the 
Bank  of  France  put  down  its  rate  from  4  per  cent  to  33^  per 
cent.  The  Bank  of  France  need  never  have  raised  its  rate 
but  that  it  wished  to  prevent  the  other  great  French  banks 
from  employing  too  much  French  capital  abroad,  and  more 
particularly  io  Germany.  And  now  that  the  demand  for 
French  capital  is  falling  off,  the  Bank  naturally  follows  the 
example  of  the  Bank  of  England  in  putting  down  its  rate. 
Besides,  the  preparations  for  the  Exhibition  are  now  being 
pushed  forward  actively,  and  the  Bank  naturally  wishes  to 
give  every  facility.  In  Germany  there  is  a  general  expecta- 
tion that  the  Imperial  Bank  will  put  down  its  rate  next 
week. 

Just  now  the  German  exchange  upon  London,  Paris  and 
Amsterdam  is  very  unfavorable.  But  the  best  opinion  is 
that  this  is  due  to  the  necessity  of  remitting  money  in  con- 
nection with  the  paying  of  the  Mexican  bonds  which  were 
converted  last  year,  and  the  paying  off  will  be  effected  on 
February  1.  The  best  opinion,  therefore,  is  that  we  shall 
soon  see  a  fall  in  the  German  exchange  and  that  the  Imperial 
Bank  will  immediately  take  advantage  of  that  to  put  down 
its  rate  of  discount.  Probably  money  will  remain  tolerably 
easy  throughout  Europe  during  the  first  half  of  the  year. 
But  the  various  governments  are  intent  upon  borrowing 
large  sums,  while  the  Indian  Government  is  accumulating 
gold  to  establish  the  gold  standard,  and  the  spring  operations 
will  no  doubt  give  a  fresh  demand  for  capital.  It  is  quite 
possible,  therefore,  that  money  may  not  be  anything  like  so 
easy  as  is  now  generally  expected.  In  the  first  place,  the 
Boers  have  proved  beyond  doubt  that  great  guns  can  be 
dragged  to  the  tops  of  high  hills  and  can  do  terrible  execu- 
tion.   The  lesson  is  not  likely  to  be  disregarded. 

Our  own  Government  is  sure  to  reconstruct  its  artillery; 
and  it  is  said  that  the  German  Government  is  already  study- 
ing what  measures  ought  to  be  adopted.  There  is  more  un- 
certainty with  regard  to  France  because  the  Creusot  gun 
appears  to  be  regarded  as  the  best  exist  ing  in  Europe  at  the 
present  time.  But  outside  of  France  almost  every  military 
Government  will  have  to  make  a  change  in  its  artillery;  and 
our  own  Government  in  addition  will  have  to  introduce 
sweeping  reforms  into  our  whole  military  system.  The  de- 
cision of  the  German  Government,  moreover,  to  build  a  great 
fleet  will  lead  to  an  enlargement  of  the  fleets  of  all  the  other 
great  countries,  and  thus  we  seem  to  be  committed  to  a 
general  competition  with  regard  to  naval  and  military  arm- 
aments for  years  to  come. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
wonderfully  well.  Oi  Wednesday  the  Council  offered  for 
tender  50  lacs,  and  the  applications  exceeded  329  lacs.  Ap- 
plicants for  bills  at  Is.  43/^d.  per  rupee  were  allotted  about  26 
per  cent  of  the  amount  applied  for,  and  the  same  proportion 
was  given  to  applicants  for  telegraphic  transfers  at  Is.  4  3-16d. 
per  rupee.  Afterwards  the  Council  sold  3  lacs  in  telegraphic 
transfers  at  Is.  4  7-32d.  per  rupee. 

Some  time  ago  the  India  Council  undertook  to  sell  cable 
transfers  as  desired  at  Is.  4  5-32d.  per  rupee.  Suddenly  it  gave 
notice,  week  before  last,  that  the  undertaking  was  ended,  and 
it  put  up  its  price.  The  matter  excited  some  sensation 
amongst  Indian  bankers  and  Indian  merchants,  as  it  threat- 
ened to  interfere  with  their  profits.  For  they  had  not  re- 
mitted gold  during  December  while  the  6  per  cent  rate 
existed  here,  counting  upon  being  able  to  buy  all  the  tele- 
graphic transfers  they  required  irom  the  India  Council.  The 
new  policy,  therefore,  disconcerted  them.  But  to  the  gen- 
eral public  the  chief  interest  of  the  notification  given  by  the 
India  Council  is  that  it  shows  the  famine  is  delaying  the 
collection  of  the  revenue,  and  is  therefore  keeping  the  funds 
at  the  disposal  of  the  Government  so  low  that  the  Govern- 
ment does  not  feel  justified  in  selling  telegraphic  transfers 
freely.  The  decision  of  the  Council  compeUed  the  Indian 
banks  to  send  out  gold  last  week.    The  gold  will,  of  course. 
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be  sent  into  the  Treasury  when  it  reaches  India,  and  will  be 
exchanged  there  for  rupees,  so  that  it  looks  as  if  the  accu- 
mulation of  gold  in  India  would  not  only  proceed  at  a  rapid 
rate  but  may  possibly  have  a  considerable  icfluence  upon  the 
London  money  market. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
&c.,  compared  with  the  last  three  years  : 

1900.  1899.      1898.  1897. 

Jan.  24.  Jan.  26.        Jan.  26  Jan.  27. 

£  £                     £  £ 

Circulation 28.119,165  2a,4*'0.410  26,010,335  26.631880 

Public  deposits 12.439,a9i  9.35'<!,7s6  13,0l*S,079  9,588.998 

Other  deposits ::::...:.::;:......  4o,58o;77i  40.671,322  87,478,831  *3,224.325 

Government  securities 19,057.167  l8.387.0Sft  ".''23,036      ",235,117 

Other  securities 28.271,808  31.721.012  81896,784      28.473.069 

Reserve  of  notes  and  coin 23.921,625  23,02-2.Mei  22,763.401      2V274  232 

Coin  &  bullion,  both  departm'ts  35.240,790  32,682.771  82.5fl3.786      87.106  116 

Prop.reserve  to  liabilities.. p.  c.  44  15-18  45%  44%                 4^' 

Bankrate percent.  4*  3^  3|  j           ..n^.a 

Consols.  2k  per  cent. 1019-18  111^^  1J=^,^.  ,\^^Ai5 

SUver.....::.: 27«(1.  27ka.  268-16d,  29 13-16d. 

Clearing-House  returns 146.146,000/  140.734,000  134.247.000  118.e67.00C) 

*  January  25. 

The  quotations  for  bullion  are  reported  as  follows : 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  coin...oz. 
Germ'n  gold  coin.oz. 
Prenoh  gold  ooin.oz. 
Japanese  yen oz. 


Jan. 

Jan. 

25. 

18. 

8.     d. 

s.    d. 

77    914 

77    9J4 

76    5 

76    6 

76    312 

76    6I3 

76    513 

76    61a 

76    4ifi 

76    5 

Silver. 
London  Standard. 


Bar  silver,  flne...oz. 
Bar  silver,  contain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Jan. 
25, 


d 

2738 

27''8 
27Uif 
2713 
297,e 

73. f 


Jan. 
18. 


d. 

27 14 

27% 

279,6 
2739 

2938 
27 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Jan.  25: 

Gold— No  further  amounts  have  been  withdrawn  for  the  Indian  Cur- 
rency Department,  but  a  further  sum  of  £100.000  in  sovereigns  has 
been  sent  to  India.  With  the  lower  rates  for  India  Council  bills,  further 
remittances  in  coin  to  India  are  unlikely.  The  Bank  has  lost  £155,000 
during  the  week,  against  total  receipts  of  £112,000,  Arrivals: 
Australia,  £81,000;  Bombay,  £67,000;  Cape  Town,  £15,000;  total, 
£163,000.  Shipments:  Jan.  20— Bombay,  £414,300;  Calcutta,  £20,- 
000;  Colombo,  £15,000;  total.  £449,300. 

Silver— The  market  having  been  oversold  for  January  delivery,  cov- 
ering purchases  forced  the  price  to  2758d.  Speculators  also  bought 
freely,  attracted  by  the  fact  that  the  Indian  Government  has  already 
commenced  to  coin  100  lacs  of  rupees,  tbe  silver  being  acquired  partly 
by  purchases  in  the  Indian  market  and  partly  by  utilizing  a  portion 
of  the  old  Owalior  rupees.  The  buying  suddenly  ceased  at  27B8d.  and 
the  market  closes  at  27a8d.  Price  in  India  Rs.  68^4  per  100  tolahs. 
Arrivals  :  New  York,  £164,000;  Australia,  £28,000;  total,  £192,000. 
Shipments  Jan.  20:  Bombay,  £15,000;  Calcutta,  £55,500;  total, 
£70,500. 

Mexican  Dollars— The  nearest  price  is  273i6d. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-one  weeks  of  the 
new  season  compared  with  previous  seasons : 

IMFOBT8. 

1899-'00.  1898-9.  1897-8.  1896-7. 

Import8ofwheat,owt.25,149,800  25,167,650  26,132,450  28,814,630 

barley 8,071,400  13,861,700  9,743,294  12,342,990 

OatB.. 7,468,400  6,901,.570  6,168.120  8,509.410 

Peas 1,407,400  1,077,370  1,096,040  1,698,148 

BeanB 699,400  994,620  1,355,840  1,367,410 

Indian  Corn 26,499,700  21,493,960  18,668,460  24,457,000 

Flour 8,890,000  9,217,730  8,522,400  9,524,800 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1899-'00.         1898-9,  1897-8.           1896-7. 

Wheat  imported,  cwt.25,149,800  25,167,650  26,132,450  28,814,630 

Imports  of  flour 8,890,000  9,217,730  8,522,400  9,524,800 

Bales  of  home-grown.13,777,821  13,855,073  12,048,572  11,538,868 

Total 47,817,621  48,240,453  46,703,422  49,878,298 

1899-'0O.  1898-9.  1897-8.  1896-7. 

Aver.prlce  wheat, week  268.    Od.  278.  Od.  348.  lid.  31s.  7d. 

Average  price,  season. 268.    Od.  278.  Od.  338.    8d.  298.  3d. 

Engllsb  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  9. 


London. 


Silver,  per  ounce d. 

Consol8.,new,2%p.  cts. 

For  account 

Fr'ch  rentes  (in  Paris)  fr. 

Spanish  48 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paciflo 

Chesapeake*  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

Ist  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Pacific,  com. . 

Preferred 

Pennsylvania 

*Phila.  &  Read 

*Phlla.  A  Read.,lst  pref. 
•Phila.  &  Head., 2d  pref. 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred 

Union  Paoiflc 

Preferred 

Wabash,  preferred 

~  •  Prloe  per  share. 


Sat. 


2758 
100!^ 
10078 

00-6712 

6712 

2118 

6538 

6312 

79 12 

99  M 

3012 
12279 

1858 

72 

12 

34% 
II5I2 

8218 

10% 
I38I4 

2378 


73i« 

5438 

77% 
67 

91a 
281a 
15 
401a 

1288 

5818 

4858 

77% 

2158 


Man. 


2758 
10013,6 

lOO^a 
100-70 

67 12 

21 

6514 

6368 

78% 

9958 

3013 

12378 
18% 

72 

li's 

341a 

1151a 

8158 

10% 

137 12 

23% 


73^ 
5518 
77I2 
67 

93e 
28% 
15 
40% 

1268 

58 

481a 

77% 

2lia 


Tues. 


27  7^, 
1011,6 
10118 
00-6712 

6768 
2168 
6538 

63% 

78% 

9914 

30% 
126ie 

19 

72% 

1218 

35 
115% 

831a 

1078 

139 

24% 

29% 

75 

55I2 

77% 

67 

«% 
2958 
1518 

401a 

1278 

581a 
49% 
78 14 
21% 


Wed. 


275,6 

1013,8 

IOII4 

OO-67I2 

6712 
2218 
66 14 
65 1« 
79 
99 
31i« 
I28I4 
20% 

7438 

12% 
37 
117 
8414 

1138 
I39I2 

2578 


Thurs.      Fri, 


76 
5512 
78 
68ifl 

978 
2968 

15ie 
411a 

1278 

5914 

5068 

79 

2214 


275,6 

1011a 

il019,ft 

100-65 
67 1« 

2178 

66 
6438 

79 

99 14 

307e 
128i« 

21 

75 

13 

371a 
II6I2 

84 

III4 
139 14 

25% 

29% 

76I4 

55 14 

78 14 

6838 
2938 

15 

4118 

1278 

5918 

52 
79 
22 


277,8 
lOlis 
10118 
100-65 


21 

6558 

6438 

79 

9938 

31 

12678 

21 

74% 

1278 

3818 
1161a 

8318 

III4 
138 

25 

30 

76% 

5514 

77 

68 14 

958 

2914 

15 

401a 

12% 

5868 
5168 

781a 
21% 


Imports  akd  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  : 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dise 

$3,504,530 
9,586,984 

$2,022,579 
5,833,731 

$2,026,767 
6,195,046 

$2,476,070 
5,832,015 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

$13,091,514 

$14,388,614 
37,752,208 

$7,856,310 

$11,733,904 
34,620,758 

$8,220,813 

$11,895,845 
30,578,571 

$8,248,085 

$11,678,833 
33,540,573 

Total  5  weeks.. 

452,140,822 

$46,354,662 

$42,474,416 

S45,219,406 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  for  the  week  : 

KXPOBT8  FROM  NEW  YORK  FOE  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$10,981,978 
46,456.961 

$9,744,283 
43,127,604 

$9,509,970 
36,406,734 

$6,847,861 
38,188,435 

Total  5  weeks. 

$57,438,939 

$52,871,887 

$45,916,704 

$40,036,296 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  3 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXFOBT8  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


Gold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries 

Total  1900 

Total  1899 

Total  1898 


Exports. 


Week. 


$48,000 

5,000 

25,000 


$78,000 
348,276 
196,635 


Since  Jan.l. 


$3,652,400 


453,171 

9,975 

1,051,800 

5,000 


$5,172,346 
1,779,000 
2,717,240 


Imports. 


Week. 


$22,777 

220,020 

193,000 

1,335 


300 


$437,432 

676,822 

1,049.793 


SinceJan.\. 


$39,937 

220,020 

193,000 

55,199 

22,874 

87,270 

3,100 


$621,400 
2,655,182 
3,123,112 


Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

France 

$1,133,495 

""600 
"4',686 

$4,286,390 
77,657 

'ii',323 

■ir.367 

$20,340 

""  2'90 

36,545 

107 

1.775 

$32,874 

Germany. 

West  Indies 

4,167 

224,709 

52,542 

2.375 

Mexico 

South  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$1,138,781 

955,350 

1,078,175 

$4,386,737 
4,911,073 
4.849,079 

$59,057 
32,356 
65,827 

$316,667 
306,868 
337,149 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  3,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO)  in  all  cases. 


BANES. 
(00a  omitted.) 


N«W  roKK  ClTTi. 
bob.ough  of 
Manhattan. 

Oolonlfii 

Columbia 

Eleventh  Ward 

Fourteenth  Street. 

Sansevoort 

a»mllton. — 

Home 

ICoont  Morris 

Mutual 

Nineteenth  Ward. 

PlftEft , 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

Forkvllle 

Borough  op 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Tilth  Avenue 

Kings  County 

ICanufact'rs'  Nat") 

BCeobanlos 

tlwai'B'  &  Tradr's' 
Nassau  National.. 

National  Olty 

North  Side 

People's 

Sobermerhom 

Seventeenth  Ward 
Spragne  National.. 
Twenty-alith  W'd. 

(Tnion. ...    ...... 

WAllabont.. 

German-  American. 

borocgh  of 

Richmond. 

Bankot  Btatenlal. 

lstNat..8tat6nl8l. 

Othbk  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.  J.  C. 
IdHat..  Jor.  City.. 
IdNai.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
Id  Nat.,  Hoboken. 

Totals  Feb.  3.. 
Totals  Jan.  27.. 
Totals  j'an.  20.. 


Capi- 
tal. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
•200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 

25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 

7362,0 
7362,0 
7362,0 


Sur- 
plus. 


97,8 

198,5 

136,7 

51,0 

16,7 

96,6 

81,7 

53,6 

126,2 

38,9 

145,8 

114,5 

175,4 

86,3 

64,6 

319,7 

168,1 


124,1 

145,2 

164,0 

39,2 

57,2 

59,9 

461,0 

392,2 

201,7 

584,6 

574,8 

115,1 

127,7 

60,6 

70,9 

225,1 

56,8 

55,8 

43,8 

17,0 


51,4 
79,3 

786,2 
539,3 
368,4 
■212,-> 
450,3 
95,2 

8131,0 
8131,0 
8131,0 


Loans  <fc 
Invest- 
ments. 


1130,9 
2337,0 
1129,8 
1049,0 

631,9 
1283,4 

579,2 
1775,0 
1311,3 

999,4 
1820,0 

855,6 
2775,0 
1168,5 

834,6 
2085,2 
1481,1 


1034,6 

1307,2 

1182,9 

350,0 

570,6 

640,6 

2457,6 

2814,0 

899,3 

3648,0 

2233,0 

663,0 

783,5 

424,6 

465,6 

1068,9 

436,6 

281,0 

626,7 

376,6 

428,7 
662,4 

4897,1 
2155,3 
1343,6 

928,8 
1813,4 

712,1 


Specie. 


27,2 
92,0 
35,1 
45,0 
7,7 
48,7 
30,7 
46,0 
35,8 
19,0 
86,0 
15,2 
212,0 
26.0 
43,5 
53,0 
81,2 


12,4 

16,2 

63,5 

11,1 

27,5 

32,0 

259,4 

157,2 

15,7 

164,0 

135,0 

11,9 

29,4 

24,0 

8,8 

91,1 

9.0 

6,6 

22,6 

4,4 

13,8 
23,5 

120,9 
80,0 
68,8 
22,6 

111,1 
72,6 


Leg.  T. 
&B'k. 
Notes. 


84,8 

71,0 

50,5 

38,7 

48,9 

80,2 

56,1 

103,0 

101,2 

103,1 

95,0 

64,4 

106,0 

134,2 

79,9 

236,4 

82,1 


84,9 
93,4 
35,3 
21,0 
20,9 
22,0 
228,4 
115,5 
54,6 
343,0 
234,0 
45,6 
32,3 
45,4 
84,6 
10,0 
16,6 
13,3 
22,0 
23,6 


15,3 
20,0 

265,3 
60,9 
26,2 
62,0 
18,9 
44,4 


58442,52519,2  3544.0 
58854,5  2647,0  3597,0 
58929,8,2708,9  3723,0 


Deposit,  with 


Glear'g    Other 
Agent.  Bks.Ac 


214,2 

143,0 

270,4 

194,8 

56,8 

97,4 

79,9 

175,0 

171,0 

240,8 

207,0 

91,1 

136,0 

79,8 

108,6 

494,8 

78,4 

98,5 

189,1 

138,0 

46,6 

64,6 

80,6 

457,9 

162,3 

77,5 

603,0 

328,0 

38,3 

39,7 

52,0 

57,8 

137,3 

62,6 

37,4 

49,5 

43,8 


72.9 
82,8 

805,7 
194,4 
200,7 
200,7 
166,4 
64,6 


5,0 


62,7 

'2,0 
50,5 

3,0 
59,0 


144,0 
59,6 
41,3 

32;7 


100,0 

5 

8,0 

1,0 


14,4 
21,0 
44,0 
62,6 
53,0 
50,0 

9 
8,6 

6 

1,0 

32,7 

6 


6,5 


741,6 
107,2 

84,9 

7.2 

62,8 


Net 
Deposit* 


1376,5 
2250,0 
1359,6 
1252,0 

649,6 
1366,5 

615,7 
2093,0 
1320,3 
1409,1 
2065,0 

911,1 
3234,0 
1626,2 

991,5 
2690,3 
1486,3 


1141,6 

1407,3 

1136.9 

301,2 

515.0 

615,6 

2829,7 

2738,1 

838,6 

4002,0 

2488,0 

630,1 

787,5 

444,1 

377,2 

937,0 

425.3 

187,8 

616,7 

345,1 


480,1 
617,2 

6043,9 
1926,9 
1135,9 
1001,0 
1461,5 
836,4 


7380,6  1876.4  02962,4 

7668.1  1559.6  63175,1 

7088.2  1204,o:62929,S 
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New  York  City  Clearing  Hoaae  Banks. — Statement  of 
condition  for  tiie  week  ending  Feb.  3,  based  on  average  of 
daily  results.     We  omit  two  ciphers  ^<>0)  in  all  eases. 


BANKS 


Capital.  Surplus 


Bank  of  New  York.. 

Manhattan  Co 

Mercliiints' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Exch'ge 

Gallatin 

ButcUers'ife  Drov'rs' 
Mechauica'<fc  Trad's' 

Greenwich 

Leather  Manofac'rs 

Seventh 

State  of  Ne-w  York. . 
American  Exch'uge 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepnblic 

Chatham 

People's 

North  America 

Hanover 

Irving 

Citizens' 

Nassan 

Market  &  Falton... . 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'&Trad'rs 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'l  Exch'ge. 

Bowery 

New  York  County... 
German  American.. 

Obase 

Fifth  Avenue 

German  Exchange.. 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nafl,  B'klyn.. 
Nat.  TJnionBank.... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Astor 

Hlde&  Leather 


Total . 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

1,000,0 

300,  Oi 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

1,200,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


$1,999,2 

2,114,1 

1,162,5 

2,197,1 

2,814,2 

252,5 

4,938,7 

0,500,1 

207,0 

1,718,6 

101,0 

129,8 

168,6 

505,3 

'200,3 

528,0 

2,651,8 

3,778,8 

1,624,3 

1,084,8 

492,2 

974,1 

991,3 

298,4 

633,3 

2,711,9 

412,2 

383,2 

264,8 

1,017,9 

170,1 

1,731,5 

531,6 

395,6 

5,829,8 

3,339,5 

148,2 

2,171,8 

534,5 

776,6 

172,1 

7,767,3 

78,1 

682,5 

413,6 

318,5 

1,596,7 

1,211,5 

585,4 

774,6 

848,2 

979,1 

331,8 

911,6 

393,3 

629,5 

1,292,8 

529,6 

1,301,7 

445,9 

329,9 

397,4 

191,4 

252,5 


.  59,422,7  80.980,2  699.582.6  1627651 


Loans. 


$12,726 

16,785 

12,461 

10,261 

20.014 

4,141 

85,765 

24,219 

4,440 

7,855 

1,075 

2,004 

905 

3,915 

3,019 

3,732 

28,039 

29,440 

5,904 

11,092 

2,666, 

17,383, 

6,299, 

2,165, 

11,954, 

33,332, 

4,146 

2,753, 

2,614, 

6,428, 

3,479, 

16,249, 

4,776, 

2,162 

24,632 

37,162, 

1,322, 

21,536, 

9,346, 

8,098, 

2,709, 

33,382, 

2,262, 

3,477, 

2,994, 

3,242 

30,4115, 

8,141, 

2,615, 

2,808, 

8,820, 

6,386, 

2,146 

5,391 

2,511 

10,161 

28,790, 

4,060, 

14,612, 

5,001, 

3,018, 

3,736, 

3,743, 

2,255, 


Specie. 


0  .$2,335,0 

-     1,351,0 

1,861,2 

1,972,0 

3,895,0 

1,188,0 

,38,976,0 

4,284,5 

672,1 

857,0 

278,2 

256,0 

102,(1 

963,4 

660,2 

337,9 

4,033,0 

1,758,7 

855,4 

2,280,5 

634,3 

3,487,6 

748,8 

155,0 

2,671,3 

10,089,4 

704,7 

633,6 

334,6 

1,060,5 

679,2 

1,800,4 

1,017,3 

214,0 

4,03  ',0 

14,779,0 

263,9 

4,158,8 

2,096,0 

1,782,0 

372,2 

9,433,1 

354,0 

523,6 

732,9 

592,3 

8,308,0 

1,794,9 

235,4 

400,8 

2,161,5 

1,461,9 

434,7 

1,340,0 

407,0 

1,129,0 

6,556,3 

503,0 

2,968,0 

970,6 

489,2 

638,2 

612,0 

87,0 


Legals. 


$1,144,0 

4,124,0 

1,653,5 

934,0 

1,823,2 

197,0 

5,190,9 

3,320,8 

590,7 

823,4 

46,2 

182,0 

151,2 

371,2 

386,0 

566,5 

1,953,0 

3,721,8 

248,5 

941,8 

424,6 

1,331,1 

922,3 

'436,3 

948,1 

2,324,0 

533,9 

123,4 

388,0 

560,2 

278,0 

2,739,0 

434,2 

307,0 

1,315,0 

3,050,0 

156,7 

1,625,1 

1,298,0 

410,0 

215,6 

1,321,4 

361,3 

335,4 

366,5 

261,8 

4,560,1 

486,7 

703,5 

487,7 

946,9 

392,2 

186,7 

478,0 

294,0 

2,405,0 

2,344,8 

542,0 

679,5 

231,7 

370,1 

449,7 

271,2 

419,1 


Deposits 


$12,445,0 

19,098,0 

14,059,3 

10,266.0 

22,676,2 

4,402,0 

124,072,4 

25,315,0 

4,913,7 

6,342,1 

1,113,9 

2,138,0 

805,3 

4,111,5 

4,070,6 

3,212,5 

22,590,0 

21,276,1 

4,956,3 

12,730,8 

3,261,8 

18,719,5 

6,475,9 

2,651,4 

13,811,4 

42,435,9 

4,506,0 

2,866,5 

2,841,0 

6,663,8 

3,872,9 

18,661,7 

5,097,7 

2,130,0 

23,635,0 

50,712,0 

1,509,9 

22,549,0 

12,499,0 

8,852,0 

2,792,0 

34,865,4 

2,533,1 

3,702,0 

3,875,1 

3,242,8 

39,902,1 

9,083,0 

3,275,3 

4,161,3 

10,357,7 

7,539,3 

2,324,0 

6,477,1 

2,667,0 

12,612,0 

34,410,1 

4,236,0 

15,184,7 

4,782,2 

3,106,4 

4,231,8 

3,961,4 

1,648,4 


67.085.5  795.917,3 


Breadstuffs  Figures  Brouglit  from  Page  290.— The 
statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  week  ending  Feb,  3,  and 
since  Aug.  1,  for  each  of  last  three  years,  have  been: 


S4e»ipU  at— 

Wlovr. 

Wheat. 

Corn. 

Oats. 

Barlev. 

Ve. 

BbU.lOeibt 

Buth.dOlbt 

Buth.56lbt 

B'U»h.32lb8 

Buih.iSlbi 

Bu.6e  ib 

Obloago 

296.630 

217.534 

3.117,814 

1.439.380 

560.638 

80.710 

Milwankee.. 

19.250 

137.200 

22.100 

190,800 

354.150 

23.100 

Dalath 

184.802 

138,842 

17.291 

13.187 

Minneapolti. 

6,019 

1,413,450 

213,310 

84.320 

83,400 

5.760 

Toledo 

16,270 

24.011 

418,966 

47.000 

13.000 

3,391 

Detroit 

1,800 

46.702 

58,555 

16.600 

6.690 

2.078 

Cleveland . . . 



64.910 

167.846 

213,."528 

St. Lonlt .... 

33,020 

62,486 

650.136 

272,400 

60,750 

9,000 

Peoria 

6,200 

4.550 

548.460 

120.600 

38,700 

1.800 

Kaniai  Clt7- 

200,000 

288.000 

59.C03 
2.49S.428 

1,081,614 

Tot.wk.l900 

877.219 

2.336,684 

4,628,018 

79,021 

Samewk.'QQ. 

193,883 

3.979.175 

6,289.770 

2,881,246 

622,313 

173,881 

Same  wk.'QS. 

208,184 

2,699.169 

4,272.881 

2.689.791 

749.095 

142,241 

Binee  Aug.  1. 

1890-1900... 

10.512,877 

136.561.050 

119.409,118 

94,957.444 

29,106.880 

4.089,774 

1898-99 

8,881,044 

198.250,659 

124.687,997 

98,835.726 

28.855.927 

7,628,626 

1897-08. 

6.918,292 

16n,865.fl06 

l'<5,4.59.659 

109,645.955 

26,444.241 

7.514.472 

The  receipts  of  flour 
the  week  ended  Feb.  3, 

tour, 
Rteeipti  at—  bbU. 

Mew  York ,.      135,564 

BoBtou 42,006 

Montreal 7.080 

PhUadelphia 62.119 

Baltimore 62,010 

Richmond 2.535 

New  Orleans* 12.284 

Newport  News 47,675 

Norfolk 80,123 

Galveston 

Portland,  Me 536 

Pensaools 

Bt.John.  N.  B 11.607 

Total  week 413.5?8 

Week  1899 ,    434,192 


and  grain  at  the  seaboard  ports  tor 
1900,  follow : 

Corn,         Oat$,  Barlev 

bush.         bush.  bush. 

461.176       614.800  172,575 

184,672       213,521  18,947 

20.600   

98,458  10.400 

87.188  1,233 

28,613   

98,025   

136,006   


yVneat, 
bush. 

184.800 

816,696 
41,800 
67,877 

243.888 

9,804 

88,000 


100,000 
96,800 

132,097 

1,230.759 
2.928.892 


540.108 
446.870 

89  744 
603.000 
170.630 
153.480 
106.000 

60,776 
3,016 


Rye, 
buth. 


900 
2,668 
5,148 


2.718,321 
3,772,818 


17,000 
101,108 

■i9.136 

1.276.892 
961,167 


83.030 


287.084 
97.312 


9,016 
239.232 


*  Receipts  do  not  include  grain  paislng  throa«rb  New  Orleans  toi  torelKD 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Feb.  3  compare  as 
follows  for  four  years  : 

Sec«tpt»0/-  1900.  1899.  1898.  1897. 

flour bbll,     1.885.939  2.486,099  1,869.281  1,681,129 

Wheat bUSh.~6,568,639  16.728.183  6.911.051  1.941,132 

Oorik "        10,059,616  18,065.651  19.887.892  18.402,718 

Oats "          6,319.349  6.122,090  11.407,666  4,7U9,e80 

Barley "           l,617.g87  765.114  810.425  669.757 

Bye "            191.137  1.304.144  1.669,276  561.061 

Total  grain....       "      '3oi816.427  42.975,181  40,686.009         26.384,346 

The  exports  from  the  several  seaboard  ports  for  the  week 
euding  Feb.  3, 1900,  are  shown  in  the  annexed  statement : 


Btopgrtt  from- 

:few  York 

Boston 

Portland,  Me. 
Philadelphia.. 

Baltimore 

New  Orleans.. 

Norfolk 

dewp'rt  News 

Salveston 

Pensacola 

91.  John.  N.B. 


Wheat 

.—  bush. 

524,301 

336,909 

96,800 

40.000 

228,186 

40.000 


132.097 


Corn, 
bush. 

636,6H2 

45,465 

60.776 

584,148 

696.118 

932,308 

163,430 

170.630 

279.786 

3.016 


Flour, 

bbU. 

73.911 

4.759 

636 

18,110 

24.803 

12.719 

80.122 

47.676 

2,678 


Oat*. 

bush. 

111,138 

ioi'ibs 

'24 


^*1' 
bush. 

41.137 


Peat, 

bush. 
6,837 


Barlev, 

bV4h. 

136.404 
88,288 
83.SS9 
65.000 
24,708 


16.075      180,886 

••••>••■     ••■•••••    ••••••■•     •••••••- 

x«5f  UOO       .•••••■•     ■••••••*       ••■•*••• 


11.607       19.130 


Total  week.. 1.397.686  3.411,239 
Same  time '99.. 3.072,527  3,830,363 


226.919 
394,013 


371,775 
179.090 


41. 
347, 


The  destination  of  these  exports  for  the 
September  1, 1899,  is  as  below  : 


137        5,837     517.993 
533      48.876        65,966 

week  and  since 


Exports  for 

week  and  sine*  Fea.  3. 

Sept.  1  to—  bbl' 

Onlted  Kingdom  168,809 

Continent. 6.177 

d.  AC.  America.  13.996 

West  Indies 29,3«4 

Br.N.Am.  Colo's  411 

Other  conntrles  8.162 


Kour.- 
Week     Since  Sept. 


1,1898. 
bbls. 

4.391,798 
936,549 
405,133 
624,318 
114,706 
186.835 


■Wheat. , 

Week     Since  Sept, 


Feb.  3. 

tins  A. 

957.462 

416.661 


1.  1899. 
huah. 
26.568,793 
17,181,187 
6,846 


24,663        237,463 


, vorn. 

Week    Since  8»rt, 

Feb.  3.      1.1899. 

bush.         biu/i. 

1,176,746  88,616.740 

2.165,625  48.703.359 

6.266         144.400 

11.914        485.278 

20,575        386.83S 

32.098        674,285 


1.397.686  42.941.78S     3,411.239  88,859.893 
3.07a,5;7  76,377,486     3,8S0.36»  75.9i38,109 


Total 226,919     6,63?,388 

Total  1898-99. .. .    394.013     8,162,407 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Feb.  3,  1900,  was  as  follows 


Wheat, 

Ii\  store  at—  bush. 

Hew  York 1,880.000 

Do      afloat 149.000 

Boston 1.005,00u 

Philadelphia 220,000 

Baltimore 4/3,000 

New  Orleans 603,000 

Galveston 1,070.000 

Blontreal 66,000 

Toronto 46,000 

Buflalo 2.189.000 

Do      afloat 143,000 

Toledo 1,163.000 

Do      afloat 

Detroit 663,000 

Do      afloat 

Chicago 14,931.000 

Do      afloat 86,000 

Milwaukee 236,000 

Do       afloat 

Bt.Wlirm&  Ft.  Arthur  3,216.000 
jttluth 7,423,000 

DO       afloat 248.000 

Minneapolis 14,H95,00o 

at  Louis 1,389,000 

Do      afloat 

Kansas  City 8,124,000 

Peoria 59,000 

Indianapolis 316.000 


Corn, 
bush, 
621,000 

sio'ooci 

1,265,000 

1,080,000 

835.000 

479.000 

81.000 


237,000 
206.000 
040.000 


381.000 

4.931.606 
1.167,000 


Oats, 
bush. 
693,000 

'90,006 
232,000 
376.000 


281,000 

4.000 

163.000 

loiiobb 

'87.0CO 

1,359,000 
158,000 


RV*. 
bush, 
207,000 


3.000 
117,000 


18,000 
'77,600 


Barlev  % 

b\uh. 

310,000 


Total  Feb. 
Total  Jan. 
Total  Feb. 
Total  Feb. 
Total  Feb. 


3,1900.  54,381,000 
27, 1900.  65,598,000 
4.  Ib99*  2H.981.000 
6,  1898*  86,022,000 
6, 1897*  47.885.000 


469,000 

aew'.o'o'o 

524,000 

182,066 

342,000 

76,000 

14,683,000 
14,626,000 
28.208,000 
39,606,000 
23.332.000 


477,000 

isb'.ood 

858.00'6 
142.0G0 

'  'li.'oo'o 

681,000 
81,000 

6,776,000 

6.832.000 

7.088.000 

11,766.000 

18.324.000 


8,000 

"olb'do 
175,666 

"8,0()6 


■•«•••• 


28.000 

40,000 

894,000 


61,000 
'88.<W6 

'i<).*()<>d 


379,000 

■28*,b'o*6 

11,000 

"'71,660 
28,000 


1.184.000 
1.163,000 
1,667.000 
3,698.000 
8.864.000 


179.00f 

"ts.'ooo 

31,000 


1,000 


1,600,000 
1.760.000 
3.211,000 
2,673,000 
8,321,000 


Auction  Sales.— By  Messrs. 

Shares. 

550  Natl.  Citizens'  Bank 

144  to  14858 

100  Citizens'  Fire  Ins.  Co 116 

20  Home  Ins.  Co 217ie 

40  Niagara  Fire  Ins.  Co I6714 

60  Atlantic    Dock    Co.    of 

Brooklyn 8714 

2  Central  Trust  Co.  of  N.Y.2115 

3  Guaranty  Trust  Co 625 

•Z  Horn  811.  Min.  Co.$l  50  per  sh. 
2  Natl.  Union  Bank,  N.  Y.624»3 

2  Natl.  Safe  Dep.  Cc.N.Y.lll 

1  New  Ams.  Gas  Co.  pref ..  4712 
27  North  Star  Mines  Co... 

$3  50  per  sli. 

2U.S.Tru8tCo  1651 

16  Amer.  Exch.  Nat.  Bank.. 187^ 
11  Bank  of  America 455 

8  Merchants'  Nat.  Bank. . .  17 -? 

3  Continental  Ins.  Co 557 

6  Oswego  &  Syracuse  RR. 

Co 21514 

20  B'klyn   Acad,   of   Music 
(with  tickets) 113 

4  Phenix  Ins.  Co.  of  B'klynlPO 

80  Oriental  Bank 195 

19  Louis.  Hend.  &  St.  L.  Ry. 

Co.,  pref.  tr.  CO.  certs..    19^ 


Adrian  H.  MuUer  &  Son  : 
Shares. 
85  Fair  Haven  &  Westville 
RR.  Co.  of  N.  H„  Conn. 

$39  75  per  sh. 
29  Market  &  Ful'n  Nat.  Bk.230 
10  Manu'rs'  Tr.  Co.  of  B'lyn.310 
25  Wmiainsburg  Trust  Co. .190 
122  Nor.  Amer.  Trust  Co.  .150-152 
20  Title  Guar.  &  Trust  Co..390i8 

20  Trust  Co.  of  N.Y 200 

10  Lawyers'  Mort.  Ins.  C0..IIO 

9  Union  Trust  Co 1425 

5  Merchants'  Refrig.  Co...  93 13 

50  Bank  of  the  State  of  N.Y.130Jfl 

55  Continental  Nat.  Bank..l35i8 

200  Gramercy  Sugar  Co... 2 1-2 Ik 

Bonds. 
$4,400  Sea   Beach  Ry.   Co., 
con.  49,  1916;   guar,  by  B. 

R  T.  Co.,  M&8  86 

$14,000  Det.  &  Lima  Nor,  Ry. 
Co.,  Ists,  trust  CO.  certs,  of 

deposit 2058 

$10,000  Amer.  Lithographic 

Co.,  deb.  6s 29 

$50  N.  Y.   Athletic  Club,  2d 

58,  1910,  A&O        80 

$5,000  Atlantic  Coast  Elec. 
LlghtCo.  l8t58 921a  &  int. 


Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         -         -         -        -        NEW  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  otiier  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Bxchange  Rranch  Offlce.  7  State  St.  Albany 

6BOBOB  Babolay  Moffat.  alexandbe  M.  Whixb,  Jb 

Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Bzohange. 
No.  1  NASSAU  STREET,  ...  NETl^YORK. 

INVESTMENT    SECURITIES. 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 

HABVBY  EDWARD  FISK.  GEORGE  H.  ROBINSON, 

Member  N.  Y.  Stock  Exchans* 
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^awfejers^  ©a^jettje* 


DIVIDENDS. 


Name  of  Company. 


Railroads  (Meam). 

Cleveland  &  Pitts.,  guar,  (quar.) 
Del.  &Bound  Brook,  guar.  (qu.). 

Mexican  Northern  (quar.) 

•'  "  (t^xtra) 

Beading  Company,  Ist  pref 

St,  Louis  &  San  Fran..  2d  pref.  . 

Union  Pacific,  com 

'•  pref 

Street  Rallwrays. 
Milwaukee  Elec.  Ry.  &Light,  pf . 
Philadelphia  Co.  (Pittsb.),  pref. 
Wilm.  (Del . )  ANewcastleEleo.  Ry. 

JTllnccIlaneons. 
American  Radiator, pf.  (quar.).. 

Bethlehem  Steel  (quar.) 

Central  Fireworks,  pref  

Consol.  Rubber  Tire,  pf .  (quar  ) . 

Diamond  Match  (quar.) 

General  Chemical,  com.  (quar.). 
Niles-Bement- Pond, pref.  (quar.) 

Standard  Oil  (quar.) 

U.S.  Envelope, pref.  (quar  ) 


Per 

Wfien 

C  ent. 
1% 

Payable 

Mar.    1 

2 

Feb.  20 

4S 

Mar.     2 

l»s 

Mar.    8 

1 

Mar.    3 

l»fl 

Apr.     2 

2 

Apr.     2 

m 

Feb.  10 

2^ 

Mar.     1 

2 

Feb.     7 

1% 

Feb.  15 

50c. 

Mar.     1 

3V?, 

Feb.  10 

Ik. 

Mar.    1 

2^ 

Mar.  12 

1 

Mar.    1 

,      !"« 

Feb.  20 

20 

Mar.  15 

1      1% 

Mar.     1 

Books  closed. 
(Days  inclusive.) 


Feb.  11      to      Mar.    1 
Holders  of  reo.  Feb.    9 


Feb.  18      to      Mar. 


Feb. 20 
Feb.  2^ 


to 
to 


Mar. 
Mar. 


Feb.    2      to      Feb.  19 
Holders  of  reo.  Feb.  20 


Feb.  10      to 
Holilersof  leo. 
Feb.    «      to 
Feb.  21 
Mar.   4 
Feb.  20 
Feb, 11 
Holders  of  reo 
Feb.  16      to 


to 
to 
to 
to 


Feb.  15 
Feb.  15 
Feb.  11 
Mar.  1 
Mar.  12 
Mar.  1 
Feb. 20 
Feb.  15 
Mar.    1 


WALL.    STREET.    FRIDAY,    FEB.    9,    1900.-5   P.  M. 

The  Money  Market  and  Financial  Situation.— There  has 

been  no  important  change  in  conditions  governing  the  se- 
curity marliets.  The  latter  were  somewhat  more  buoyant 
early  in  the  week  than  for  some  time  past,  but  this  feature 
was  not  maintained.  The  war  news  from  South  Africa, 
which  was  quite  different  in  tone  on  consecutive  days,  had 
only  a  slight  effect  in  Wall  Street.  The  markets  were  al- 
ternately strong  and  weak  under  the  influence  of  develop- 
ments affecting  specific  issues,  a  limited  investment  demand 
and  the  efforts  of  the  trading  element  at  the  Stock  Exchange. 

One  of  the  most  important  of  the  developments  referred 
to  was  the  announcement  of  a  dividend  of  13^  per  cent  on 
Union  Pacific  common  stock,  thus  placing  it  on  the  divi- 
dend-paying list  and  stimulating  a  demand  for  the  shares 
at  advancing  prices.  The  cause  for  an  active  inquiry  for 
PenDsylvania  and  for  Norfolk  &  Western,  which  resulted  in 
an  advance  of  about  5  points  in  each  stock,  is  not  so  ob 
vious,  although  it  may  be  wholly  due  to  the  present  earn- 
ings and  prospective  heavy  traffic  of  these  companies.  More- 
over, there  is  undoubtedly  an  increa.sing  investment  de- 
mand for  securities.  Evidence  of  this  is  seen  in  the  bond 
market,  where  the  volume  of  business  has  been  larger  than 
since  the  liquidating  sales  during  the  panic  in  December. 

If  there  has  been  any  change  in  the  European  money 
markets,  it  has  been  towards  an  easier  condition. 

Locally  rates  are  unchanged,  but  as  the  Government  in- 
ternal revenue  receipts  are  now  turned  into  the  Treasury 
instead  of  into  the  banks  as  for  some  time  past,  the  effect 
upon  the  market  is  regarded  with  interest. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2^^  per  cent.  To-day's  rates  on  call  were  2  to  2J^ 
per  cent.    Prime  commercial  paper  quoted  at  4  to  5  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £14,314,  and  the  percent- 
age of  reserve  to  liabilities  was  4659,  against  46*22  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  4,300,000  francs  in 
gold  and  1,525,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Feb.  3  showed  an  increase  in  the  reserve  held  of 
$5,441,100  and  a  surplus  over  the  required  reserve  of 
$30,871,275,  against  $29,277,975  the  previous  week. 


Capital 

Surplus 

Loans  &  dlsc'nts. 

Circulation 

Net  deposits 

BpeoJe 

Legal  tenders 

Reserve  held 

Legal  reserve 


1900. 
Feb.  3. 


59,422,700 

80,980,200 

699.582,600 

16,860,900 


Differen'sfr'm 
Prev.  week. 


Inc. 
Inc. 


795,917,300  Inc. 


162,765.100 
67,085  500 


Ino 
Inc. 


229,850.600  Ino. 
198  9.9,325|Ino. 


11249800 

223,800 

15391200 

5,002,600 

438,500 

5,441,100 
3,847,800 


1899. 
Feb.  4 


58,072,700 

75.407.900 
741,526,600 

14,601,600 
880,022,500 
197,207,800 

60,250,500 

257.458,300 
220,005,625 


Surplus  reserve    30,8:1,275  Ino.  1,593,300    37,452,675    34,781,625 


1898. 
Feb.  5. 


69,022,700 
74,271,200 
633.859,800 
14,392,400 
733,827,500 
114,088,200 
104,150,300 

218,238,500 
183,456,875 


Note.— Returns  of  separate  banks  appear  on  pages  264  and  265. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  dull  and  steady  on  a  limited  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  843^@4  841^;  demand, 4  87i^@487i.^; 
cables,  4  87%(§:4  88;  prime  commercial,  sixty  days,  4  83^4^ (d 
4  84  ;  documentary  commercial,  sixty  days,  4  8'd@i  84: 
grain  for  payment,  4  83%@4  84;  cotton  for  payment,  4  83 
@4  83^;  cotton  for  acceptance,  4  83^(@4  84. 

Posted  rates  of  leading  bankers  follow: 


February  9. 

Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

PariR  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 

~*Tie88  lie. 


Sixty  days. 


4  85 
4  S3^®4  84 

4  83    @4  84 

5  1938*®1938 

401],.®  4018 

94ifi®949i6 


Demand. 


4  88     'S>4  88i4 


516V®516i4 

406i6'ai4038 

95®95iifl 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  75c.  discount;  Chicago,  20c.  per  $1,000 
premium;  St.  Louis,  30c.  per  |1,000  premium;  San  Francisco, 
\2%c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $88,000  3s,  coup.,  at  1091^  to  109^;  $2,900 
ditto,  small  bonds,  at  1^9  to  1091^;  $500  3s.  reg.,  at  109%; 
$10,000  4s,  coup.,  1925,  at  134%;  11,000  4s,  reg.,  1907,  at  115 
to  1161^,  and  $7,000  5s,  reg.,  at  11234  to  113i^.  The  foUow- 
ing  are  the  daily  closing  quotations;  for  yearly  range  see 
seventh  page  followino  


Interest 
Periods. 

Feb. 
3 

Feb. 
5. 

Feb. 
6. 

Feb. 
7. 

Feb. 
8. 

Feb. 
9 

28, reg. 

38,1918 reg. 

38,1918 coup 

3s,  1918,  small. reg. 
38, 1918,  small,  o'p. 

48, 1907 reg. 

48, 1907 coup. 

4s,  1925 reg. 

48, 1925 coup. 

5s,  1904 reg. 

5b,  1904 coup. 

Q.  -Mch. 
Q.  -  Feb. 
Q.  -  Feb. 
Q. -Feb. 
Q. -Feb. 
Q.  -  Jan. 
Q.  -Jan. 
Q. -Feb. 
Q.  -  Feb. 
Q.-Feb. 
Q. -Feb. 

*102ifl 
*109»4 
*109i4 

*i09" 
115 14 
*114>« 
*133>« 
*133i^ 

11318 

ni2i2 

*102is 

♦10914 

IO914 

n09" 
-114ifl 
*114i2 
*1.^3»» 
*133i2 

*11212 

•I12i« 

*102is 

*1093p 

10938 

i09i« 
»114% 
^114\ 
*134 
*134 
•112% 
•112% 

-102i« 

'10J!38 
•10938 

io9" 

•115 

•115 

•134 

*134 

-112% 

•112*1 

•10212 

•10936 
•10938 

*i09" 

115 
*114''8 
•134 

1343g 
•112% 

•11234 

'102  ig 

-109% 

109% 

•109" 

•11478 

♦114'^& 

•134 

•134 

•112% 

♦112% 

This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $1,0^0  Tennessee  settlement  3s  at  95  and  $92,- 
000  Virginia  fund,  debt  2-3s  of  1991  at  85i^  to  853^. 

Railroad  bonds  have  been  in  fairly  good  demand.  The 
dealings,  which  averaged  nearly  $3,000,000  par  value  per 
day,  were  largely  in  speculative  issues,  and  the  market,  fol- 
lowing the  course  of  the  market  for  stocks,  was  strong  dur- 
ing the  early  part  of  the  week,  with  some  reaction  later. 
Closing  prices  are  generally,  however,  a  fraction  higher 
than  last  week.  Kansas  City  Pittsburg  &  Gulf  1st  trust 
receipts  advanced  over  5  points  on  an  active  demand,  stim- 
ulated perhaps  by  the  progress  now  being  made  in  reor- 
ganization. A  few  other  active  issues  advanced  a  point  or 
more,  including  Erie  general  4s,  Missouri  Pacific  5s  and  San 
Antonio  &  Aransas  Pass  5s.  In  addition  to  the  above  the 
active  list  includes  Atchison,  Baltimore  &  Ohio,  Brooklyn 
Union  Elevated,  Central  Pacific,  Mexican  Central,  Norfolk 
&  Western,  Northern  Pacific,  Reading,  St.  L.  &  Iron  M.,  St. 
L.  So'west'n,  So.  Pac,  Un.  Pac,  Wabash,  West.  N.  Y.  &  Penn. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  . —  Week  end.  Feb.  9. — .    . Jan.  1  to  Feb.  9. >. 

N.  Y.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $119,400  *110,300  $784,700  $2,28.i,0flO 

State  bonds 93.000  51.900  899,700  442,600 

RK.  and  miac.  bonds....     15,007.000       24,450,500  61,227,700         182,282,400 


Total $15,219,400  $24,612,700 

Stocks— No.  shares 3.786,332  3,822.059 

Par  value $327,500,025  $371,150,100 

Bank  shares,  par  value.              11,100 


$05,412,100  $18.^010.060 

14,669,806  30,686,22* 

$1,375,403,312  $3,065,150,760 

$20,500  $34,350 


We  add  the  following  record  of  the  daily  transactions : 


Week  ending 

Feb.  9,  1900.     Shares. 

Saturday 333.497 

Monday 716,508 

Tuesday 907.736 

Wednesday 860.544 

Thursday 565,947 

Friday 412,100 


Stocks. .    Railroad,  etc.  State 

Par  value.          Bonds.  Bonds. 

$32,587,200  $1,831,500  

69,625,900            2,096,500  $1,000 

87,766.825            3,490,500  12,000 

82. 1 16,400            3, 188  500  50.000 

55,403,700           1,969,000  10,000 

38.748,750           1.841,000  20.000 


U.S. 
Bondt. 

$4,000 
3.00O 

8S.900 
7,000 

20,000 
1.500 


Total 3,786,332       $366,248,775       $16,007,000         $03,000  $119,400 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 11,719 

Monday 21.019 

Tuesday 29.683 

Wednesday 40.234 

Thursday 30,208 

Friday. 15,280 


-Boston.- 

Unlisted 

shares. 

9,411 
15,838 
28.373 
21.477 
14,492 
14,294 


Bond 
sales. 

$54,700 
73.560 
47,027 
80.647 
76.030 
72.736 


Philadelphia. 
Listed  JJnlisled  Bond 
shares,  sates. 
11,457  $388,260 
25.229  575,670 
30,680  565.023 
40,723  243.925 
22,090  319,399 
18,264       205,000 


shares. 
16,627 
25,110 
30.807 
22,0S3 
15,358 
7,687 


Total 148,013     103,885         401,700  116.672      146,443    2,295.060 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  strong  during  the  early  part  of  the  week  and  a  consid- 
erable list  of  active  shares  advanced  from  2  to  6  points. 
Tuesday's  market  was  buoyant,  transactions  at  the  Ex- 
change amounting  to  over  900,000  shares. 

This  movement  carried  prices  far  enough  above  the  low 
quotations  of  December  to  make  the  profits  inviting,  and 
many  recent  purchasers  took  advantage  of  the  situation  to 
realize.  After  a  firm  opening  on  Wednesday  a  reaction  set 
in  as  a  result  of  the  liquidation,  which  was  augmented  by 
sales  for  short  account.  Thursday's  market  was  dull,  but 
firmer,  Mnd  closing  prices  were  generally  above  the  lo%vest. 
To-day's  market  was  the  dullest  of  the  week,  and  in  most 
cases  prices  declined. 

The  grangers  were  strong  on  reports  of  increasing  grain 
traffic.  Union  Pacific  was  notably  active  and  advanced 
35^  points  on  the  announcement  of  a  dividend.  Norfolk  & 
Western  and  Penn.sylvania  advanced  over  4  points  on  an 
active  demand.  The  local  traction  stocks  were  erratic. 
Third  Avenue  covering  a  range  of  nearly  12  points.  Metro- 
politan St.  Ry.  9  points  and  Brooklyn  Rapid  Transit  5  points. 

The  miscellaneous  list  was  active  and  irregular,  but  gen- 
erally strong,  led  by  the  iron  and  steel  issues.  American 
Sugar  Refining  was  exceptionally  weak;  on  rumors  that 
the  next  dividend  will  be  at  the  rate  of  6  per  cent,  it  de- 
clined 9^i^  pohits,  a  part  of  which  it  has  regained.  Ameri- 
can Tobacco,  Anaconda  Copper  and  General  Electric  ad- 
vanced about  5  points. 


Feb.  10,  1900.] 
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STOOKS-SIQHBST  HfD  LOWEST  8A.LB  PRIOBS. 


Saturday, 
Feb.  3. 


•18 

17 

•48 

4& 

80M 

•HiH 

08^ 

«»T* 

91H 

«a^ 

76« 

77« 

7*H 

7»H 

•BO 

S5 

•98 

99 

91H 

97)4 

40^ 

49H 

m^  il7« 

39H 

a«?4 

184H 126H 

•38 

4U 

•88« 

91 

•118 

L8S 

ISU. 

13« 

•87J4 

8«« 

77H 

TIH 

•40H 

41 

•15 

16 

{t9 

49 

119^  iao» 

178 

L7!i 

i6i« lasM 

108M 
•118 
•178 

187 

61H 


109Ji 

118 

178 

UM 

87 

08 


•IB 
•BO 

•8« 

•8l« 

CM 

44 

1S>< 
•115 
178 
•18 

69« 
*14|J 


30 
64 

9H 
83 

6H 
44 
15^ 

117)4 
178 

18)4 

70 

16 


•IIH  IS 

{34  34 

•16  19 

48  48 

•91  93 


158M 160 


34H 
61 
•lllM 
18 
68)4 

:jH 

•15 
»81 

84!^ 
•194 
•60 

79« 

96V6 
17194 

85 


84)t 
62 
118)4 
18)^ 
53 
18H 

4 
17 
83 
35 
810 
SB 

'im 

173X 
35 


11«    18 


1118      118 

64M  649< 

•93  93 

•16Ji  16 

•60  35 

•9)4  10)i 

88^  339i 

45H  46)4 

•40  48 


184)4  1349i 

18)4    13)i 

184        84)6 

•SS        31)t 


|81S)4  213)4 
88J4    83)4 


86  86)4 

71J6  71X 

68)4  B3% 

7514  75% 


61)4    61H 
•83       88 
•63)4    68 
130)«  131 

71        71 
•87       96 

18M  18)4 
69%  58»< 
88^89)6 


Monday, 
Feb.  5. 


•16 
liS 

80 


17 
45 
80)4 


«3H  08M 

6IH  03^ 

76  76% 

74«  75J4 


•50 
•98 


58 
99 


97«    91% 
48li    4994 


117« 

29^ 

124)4 

39 

90 

•118 

88)4 
•76)i 
•40 

16 

48)4 
130H 
1171% 
168)4 
♦197 
109)i 
117 
♦170 
lll)i 
•35 

62)4 


118 

29% 
185% 

39 

90 
136 

13« 

88)4 

77 

41 

16)4 

49 
18a9t 
1719i 
163)4 
302 
110 
117 
171 

IIH 

87 

63M 


19 
51 

9 

33 

•3)4 
543)4 
•15 
114 
179)4 

18 

70 
♦14)4 

•494 

•12)4 

•1194 
83)4 

♦18 
47 

•91)4 


19 
51 

0 
84 

5N 
43)4 
15)4 
117 
118)4 
18)4 
7094 
16 

5 
139< 
18 
33% 
19 
4S)4 
93 


160)4  161)4 


34)4 

6'j 
112X 

12 

53)4 

189i 
8 

♦3 
♦15 
♦81 

85 

♦194 

•50 

79V4 

9694 
172 

26 
♦77)4 

11)4 

•394 


84)4 

63 
112)« 

18 

53)4 

139* 
8 
4 

17 

22 

85 
310 

54 

81 

9«)4 
174H 

26 

78 

12 
4 


84)4  85)4 

•95  98 

♦16  17 

50  50 

10)4  ••>)« 

3»9i  84)4 

4594  *<»)4 

41  41 


I34)i  185)t 
18)4     13)4 

♦83        88 
34)i     84)4 


'813      316 
38%    SS9( 


Tuesday, 
teb.  6 


•16 
•44 

80J< 

6394 

61)4 

76 

75 

♦50 

♦95 

♦96 
49 


^ 


185)4 
♦38 

93 
180 

13% 
•87)4 

77 

41 

16 
•48 
133 
171% 
163)4 
199)4 
109% 
118 
•170 

11« 
37 
62)4 
108 
19 
53 
♦8)4 
34 

5)4 

44 
♦15 
114 
177 

19 

71M 

15 

•49i 
♦13 

1194 

34 

19)i 
«48)i 
•91)4 


17 

46 

8194 

6494 

64 

7794 

77 

66 

'97)4 
50 

ilSK 

30)4 
186)4 

40 

98)4 
136 

14)4 

89 

77 

41 

16)4 

50 
18494 
171% 
163% 
199H 
1109< 
118 
176 

18 

37 

63)4 
108 

20 

64 
9)4 

249i 

5H 

44 

16« 
116)4 
178)4 

1994 

72 

169< 

13)4 

18)4 

35)4 

30 

48)4 

93 


•16 
•44 

81)4 
68)4 
6094 
7594 
73)4 

♦50 

♦95)4 

♦96 

♦48)4 

••••«• 

118 

29)4 
185)4 
♦38 
•98 
♦118 

14)4 
♦87X 
•769< 

41 
♦18 

499i 
123H 
172 
183 
19894 
108)4 
117 
♦172 
•13 

37 

829i 
J109 

80 

54 

•9 

84)i 

5)4 
44 

§149< 

115 

177 

20 

73)4 

16 
5 

13)4 

12X 

3594 

20 

47)4 
♦91)4 


1609i  160M 


34)4 

6396 
112)4 

12)4 

54 
•13 

S% 
♦3 
♦15 
♦30)4 

86 
■194 
50)i 
8194 
98 
173 
27 
•78 
12 
39i 


34)4 
6394 
113)» 
12)4 
55 
14 

8H 

4 
17 
38 

85 
810 

5C)4 

82 

99% 
174)4 

37 


12)4 


64)4 
♦94)4 

16)4 

53 
♦10 

34)4 

46)4 

43 

(183)4 

135X 

♦13^4 

♦80 

35 


65 

16)4 
53 
IIM 
34% 
47)4 
42>, 
183)4 
136!, 
18)4 
85 
369i 


1815      315 
84        8494 


86)4  29)4 

78)4  73 

53)4  54 

75)4  76% 


51)4    51« 
♦88       88 
♦83       66 
13094  131 


29<      8 

♦68  75 

•87  98 

18)4  1894 

56  57)4 

3894  89)4 


38%  30 

73)4  74)4 

63)4  64)4 

75)4  76)4 


51)4    53 
485        85k 

65)i    65)4 
181)4  13494 


29i  394 

•68  80 

♦87  98 

18%  19 

67)4  58)4 

39)4  30 


Wednesday  Thursday, 
Feb.  7.  "  •    ~ 


17 
48 

2194 

84% 

63% 

7794 

78)4 

65 

98)4 

97 

60 

lis" 

30)4 
137 

40 

97 
126 

14>4 

89 

78 

41)4 

16H 

4994 
125)4 
173)4 
18394 
19894 
111)4 
130 
175 

18)4 

89 

63)4 
109 

20 

54 

10 

24)4 
6)4 

44)4 

15 
116 
179 

2094 

73)4 

16M 
5 

13)4 

13)4 

36)4 

20 

4794 

93 


160     160H 


34)4 

83 
112H 

1894 

55)4 

13)4 
894 

♦3 
•16 
•3096 

85 
♦194 
•50)4 

80% 

S7>4 
172)4 

27 
•77)4 

12 

4 

108 

6394 
•94;^ 
♦16 
♦63 
♦1094 

34)4 

46 

42)4 
184 
13494 

13)4 

83 

38 


7)4 
3494 
63 
1139i 
1394 
56)4 

13>4 

89< 

4 
17 
33 
85 
810 
64 
82k 
9994 
179)4 
2  7>» 
79 
129« 

4 

"6194 


18 

65 

11)4 

34H 

4794 

43 
186)4 
186)t 

18^ 

83 

86 


•131      133 
♦213     816 
84>^    86)i 

"38)4  "89)4 
74  7494 
6Sii    64)4 

x76       76 


«61H 

«85)4 
♦84)4 
13294 
181 

2)i 

♦68 

♦87 

189< 

5894 

88)4 


68 

86)4 

88 
135 
138 
894 

75 

98 

19 

68 

89% 


Feb.  8. 


•18 
45 
3094 
6894 

77 

73)4 
•50 
•85)4 
♦98)4 

4994 

iis" 

3994 
18494 
♦38 
•93 
•130 

14 
«89)4 

7794 

41 

1696 
♦46 
1839C 
172 
§164 
198 
10896 
117 
172 

11)4 

38 

63)4 
108 

20)4 
♦60 
9)6 

34)4 
5)4 
♦43)4 
•16 
114 
178)4 

20)4 

7294 

IM 

♦6 


17 

46 

81H, 

6494 

82H 

78 

74% 

65 

96)4 

97)4 

499< 

95 
118 

80)4 
126)4 

40 

95 
125 

14)4 

89)4 

7794 

41 

1696 

49 
185 
178 
164 
801 
10994 
119 
178 

18 

39 

63 
108 

21 

56 

10 

3494 
5)4 

44 

16)4 
115 
170 

20)4 

73 

16 
6)4 


12%  13 

36)4  37 

19%  20)4 

47H  4794 

♦9l>ii  93 


160     18094 


34)4 

34)4 

•6294 

63)4 

113 

113)4 

•13 

12)4 

S4V4 

54H 

13)6 

13% 

894 

9 

•3 

4 

•15 

17 

♦20)4 

38 

♦83)4 

86 

•194 

310 

•50 

55 

81)6 

81% 

97)4 

9994 

177 

181 

•26)4 

28 

I799J 

7994 

v^]4 

12)4 

4 

4 

•106 

, 

64X 

64)4 

•93 

95)4 

•15)4 

18 

•53 

55 

•10% 

11)4 

34 

3494 

45% 

*7H 

4394 

47 

'184 

186)4 

134)4  135)4 

13H 

1394 

♦88 

84 

♦31 

36 

•131      133 
813     816 
84        84% 


8896  8996 

74)^  75 

5394  64)4 

74)4  76)4 


61)4    51)4 
♦83        88 
♦64        66 
132     134 


8)6       8)^ 

♦88  78 

♦87  98 

18H  18% 

5696  67)4 

39  29 


Friday, 
Feb.  9. 


♦17 

45 
20H 

S?« 
61H 

72 
♦50 
•90 

97 

49)6 

I 


134)4 


19 

46 

21)6 

64 

6294 

7694 

73)4 

55 

9rt 

97 

49)6 

05 
118)4 

8994 
126)4 


♦92 

•123 

14 

•87 

•77M 
41 

•18 

•46 

132% 
♦171)4 

162 

10896 
♦117 
♦170 

13 

137)4 
x609i 
108 

31 
♦50 

10 

86 
6)4 

43)4 

16 

•114 

177 

199i 

73)4 

15)4 

•5 
♦13 

1896 

37 

19)4 

47)4 
♦91)4 


94 

136 

1*9^ 

16)4 

49 
134 
173)4 
188 

109)4 

119 

180 
18 
3896 
6196 

108 
31 
54)4 
1096 
2694 
396 

43)4 
15)4 

115 

177)4 
1994 
72>4 
15)4 
6)6 
13)4 
13)4 
88)4 
2094 
47)4 
93 


160     180 


34)4 

e29i 

112H 
12)6 
54% 

514)4 
♦8)4 
•3 

•15 

•2096 

•84 

•194 

♦50 

80)i 

97^4 
178>» 

27)4 
•7994 

12 

•39i 
♦108 

64 
•93 

*im 

♦52 

♦1094 

389i 

45% 

4496 

•184 

1339i 

•13i4 

♦75 

♦34 


34)4 
6294 

113)4 
12)4 
54% 
14)4 
9)» 
4 
17 
32 
85 

210 
54 
8196 
98)4 

179 
27)4 
80H 
12 

■  64M 
95)4 
18 
65 

liM 

3394 

4694 

46 
186« 
135)4 

13)4 

79 

86 


5313 
23)4 


814 
84 


38)4 

x72)4 

63)4 

74)6 


39H 
7294 
5394 
75 


51 
♦83 
•64 
132)4 


51% 
89 
66 
133)4 


2)i 
♦68 
•87 
♦18M 

56 

88)4 


2)4 
76 
98 
19 

669i 
2891 


N. 


STOCKS. 
Y.  STOCK  EXOH. 


Railroad  Stockd. 

Ann  Arbor 
Do                        pref. 
Atota.  Topek*  *  Santa  Fe 
Do                          pref 

Balt.&Ohio,TOt.tr.oertf8. 
Do  pref 

BrooUm  Rapid  Transit. . . 
Buffalo  Rooh.  A  Plttibnrg 
Do  pref. 

C Canadian  Paolflo 
Canada  Sonthem 

Capital  Traction 

Central  of  New  Jersey .... 

Chesapeake  *  Ohio 

Chicago  Burl.  &  Qalnoy. . . 
Chicago  Consol.  Traction . 
Chicago  &  Bast.  IlUnols. . . 

Do  pref 

Chicago Oreat  Western... 

Do     4  p.c.  debentnres 

Do     6p.o.  pref. "  A".. 

Do     4  P.O.  pref .  "  B  " . . 
Chla.  Indlanap.  &  LonlsT. 

Do  pref 

Chicago  MUw.  *  St.  Paul. . 

Do  pref 

Chicago  A  North  Western. 

Do  pref. 

Chicago  Book  Isl.  &  Pao. . 
Chlo.  St.  P.  Mizin.  &  Om.. . 

Do  pref 

Chlo.  Terminal  Transfer. . 

Do  pref. 

Clev.  Cln.  Chlo.  &  St.  L.. . . 

Do  pref. 

Clev.  Lorain  A  Wheeling. . 

Do  pref 

Colorado  Mid.,  rot.  tr.  otf  s. 

Do     pref.  vot.  tr.  otfg. 
Col.  &  Son.,  listed  May  24 

Do       1st  pref.     do 

Do       3d  pref.     do 

Delaware  *  Hudson 
el.  Lack.  &  Western. . . 
Denver  &  Bio  Qrande. ,.., 
Do  pref 
Des  Moines  4k  Ft.  Dodge. . 

Dul.  So.  Shore  &  Atl 

Do  pref 

Erte. 
Do                  Ist  pref 
Do                   2d  pref. 
HTansy.  &  Terre  Hante  . . 
Do                          pref 

Ft.  W.  <k  Den.  C,  stamped 
t  Worth  &  Rio  Grande 
reat  Northern,  pref. . . , 
r'nB.4W.,deb  ofs.  "A" 
Deb.  ctfg.  "B" 

Hocking  Valley 
Do                       pref. 

lUlnois  Ceulral 

i-owa  Central 

Do  pref. 

Kanawha  &  Michigan... 
an.  C.  P.  A  Onir,  tr.rec. 

Keoknk  A  Des  Moines 

Do  pref. 

Lake  Brie  A  Western. . . . 
Do  pref. 

Lake  Sh.  A  Mich.  South . . . 

Long  Island. 

Louisville  A  NashTille.... 

Manhattan  EIley.,consol 
etropoUtan  Street 

Met.  West  Side  El.  (Chlo.) 

Do  pref 

Mexican  Central..., 

Mexican  Nat'l  tr.  rects... 

Michigan  Central 

Minneapolis  A  St.  Lonls.. . 

Do  8d  pref 

Minn.  St.  P.  A  S.  8.  Marie 

Do                          pref. 
Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  Paciflo. , . . , , 

MobUeA  Ohio... 

Morris  A  Bssex 

NY.  Central  A  Hudson.. 
Y.  Ohio.  A  St.  Louts... 

Do  1st  pref. 

Do  8d  pref 

New  York  A  Harlem...... 

N  Y.Laek.  A  Western..., 
N.  Y.  New  Haven  A  Hart. 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Southern....,,, 

Norfolk  A  Western 

Do  pref. 

Nor.  Pae.  By.,  vot.  tr.  otfs. 

Do  pref. 

Or.BB.  A  N.Oo.Tot.tr.cf  s . 
Do  pref.,  vot.  tr.  otfs. 
Paciflo  Coast  Co 
Do    1st  pref 

Do    8d  pref ..,.. 

Pennsylvania 

Do  sub.  rccts.  fall  paid. 

Peoria  Deoatur  A  Bvansv. 

PltUb.  Gin.  Ohio.  A  St.  L. . 

Do  pref. 

Reading,  voUng  tr.  ctf  s. . 
1st  pref.,  vot.  tr  otfs. 
3d  pref.,  voting  tr  ctfs.. 


GJ 


Sales 

of  the 

Week. 

Shares 


3,105 

88,77(? 

117,708 

118,672 

49,470 

171,962 


8& 

8,180 
l,6i0 


2,02B 

17,977 

78,057 

100 

61 C 

10,796 

125 

600 

1,900 

1,670 

450 

100,96& 

810 

1,835 

845 

36,360 


100 

3,518 

6,970 

10,686 

620 
2,000 

480 
1,23C 
7,850 
4,750 
1,800 

625 

iiOO 
1,700 
7,840 
5,500 
1,700 

300 

300 

4.ueo 

15,836 
6,000 
4,803 


3,368 

■'■42 

1.680 
2,36b 
3,810 
800 
1,000 
l,7d9 
4,83C 


9ao 


20  c 

39,631 

69,470 

49,549 

1,141 

IS 

4,330 

1,200 

10 

4,886 

"300 

400 

85C 

6,046 

55,100 

7,396 

IC 

84,967 

60( 

325 

900 


269 
42,437 

178, 196 

33,008 

68,673 

9,443 


1,890 

80 

172 

98,860 

1,840 

3,680 

800 

4,950 
43,270 
10,630l 


Range  for  year  1900. 
On  basis  of  100-sh're  lots 


Lowest. 


41  Jan 
1896Jan 
68)4  Jan  11 
6  5)4  Jan  8 
789<Jan 
66)4Jan  12 
53  Jan  30 
93  Jan  18 
9094Jan 
48)4Jan 


115  Jan 
2894Jan 

1 1 9)4Jan 
37)4Jaa 
88    Jan 

130  Jan 
1196Jan 
85  Jan 
73  Jau 
3996Jan 

14  Jan 
45)4Jan 

11 5)4  Jan 

169)4  Jan 

158    Jan 

198    Jan 

104)4  Jan 

117    Feb 

172    Feb 

9    Jan 

32    Jan 

60)4Jan 

106)6Jaa 

14)4  Jan 

46    Jan 

9    Jaa 

21    Jan 

5)6Jan 

39    Jan 

14)4  Jaa 

113    Jan 

174    Jan 

16%  J  an 

66)4Jan 

13)4iJan 

4;4JaD 

13    Jan 

1196Jan 

Sl^Jaa 

1596  Jan 

40V6Jan 

90    Jan 

15  Jan 

158  "Feb* 

56    Jan 

6)4Jan 

30)4  Jan 

58    Jan 

1109iJan 

U%Jan 

48    Jan 

10    Jan 

7%Jan 


15    Feb  2 

21)4Jan  19 

83HFeb  2 

5197  Jan  3 

47HJan  4 

7  7)6  Jan  V- 

9094  Jan  16 

l59)4Jan  15 

24)4Jau  2^ 

5  73    Jan  v 

1 OX Jan  8 

394Jan  4 

5104  Jan  22 

58    Jan  25 

9094  Jan  12 

15    Jan  2 

50     F,  b  5 

10    Jan  5 

31)4Jan  11 

3896Jan  11 

3w    Jan  12 

II  83)4  Jan  1^ 

131)4  Jan  2 

12)4  Jan  2 

81  Jan  S 

32  Jan  2 


5130  Jan  18 

5212)4Jan2v 

20%Jan     6 


2296J8n  10 
67  Jan  8 
SOMJan  11 
72)4Jan     8 


50  Jan 
85  Jan 
649iJan 
28)4Jan 
27)4Jan 
2)2Feb 
65  Jan 
90)4Jan 
17)4  Jan 
49  Jan 
26    Jan 


Highest. 


46  Feb  i 
8I94Feb  7 
64%Feb  7 
64  Feb  e 
78  Feb  f 
77  Jan  81 
57)4Jan  81 
98)4Feb  1 
9794  Feb  e 
6094Jan     ( 


11 99^  Jan     2 

81)4Jan     i 

127    Feb     7 

3996J'<n  If 

93)tFeb     6 

124    Jan     6 

14)4Feb     6 

89    Feb     1 

77J<Jan  81 

4 1)4  Jan  31 

17)4Jan     S 

4fl94Jan  31 

125)4Peb     ■; 

173)4  Jan     2 

164)4  Jan     i 

199)4Feb     e 

111)6Feb     7 

123)4Jan  81 

172    Feb     t 

18    Feb     e 

39    Feb     7 

65    Jan     6 

109)4Jan     6 

21    Feb     t 

5 1    Feb     e 

1096Feb     9 

26    Feb     8 

6    Jan     5 

44)4Jaa  24 

1594Jan     3 

119    Jan     3 

180    Jan  30 

ao)4P"eb     8 

73)4Feb     7 

16)4Feb     7 

6    Jan     6 

14%Jan     3 

13i4Feb     9 

38)4Feb     G 

2096Feb     e 

48)4Feb     f 

92)4Jan  31 

15    Jan  2tf 


174)4  Jan     3 

57    Jaa  19 

794Jan  22 

3496Feb     7 

6«94Feb     6 

114)4J»n  25 

1294 Jan  25 

55)4  Feb     7 

13%  Feb     8 

9HFeb     6 


16  Feb  2 
27  Jau  2 
87    Jaa     4 

5200  Jan  6 
55  Jan  30 
82  i*  Feb  7 
99%Feb     6 

181  Keb  8 
27)4Feb     7 

S7994Feb     8 

l2^Jan  22 

4MJan     3 

§112  Feb  .H 
69)4Feb  6 
96  Feb  2 
17)4  Jan  3 
55  Jan  20 
10)4Jan  12 
34%FeD  6 
4-9iFeb  7 
47    Feb     8 

5184  Feb     2 

138  Jan  5 
1394Feb  1 
85  Jaa  31 
38    Feb     7 


5130  Jan  18 

§21594Jan    3 

25)4Feb     7 


30    Feb  6 

76    Feb  h 

64)4Jan  2 

76)4Feb  6 


63    Jan 

87)4Jaa 

6894Jan 

(35    Feb 

132    Feb 

8)6Jan 

80)4Jan 

94    Jan 

19    Jan 

58)4  Feb 

30    Feb 


Range  forpreti- 
out  year  (1899). 


Lowest.    Highest. 


14  Apr 
86  May 
17    May 

6096Jan 
48%J'ne 
67)4Jne 
61  Dec 
80)4Mar 

69  May 
8496Mar 
46)4Deo 
85  Feb 
97  Jan 
a39<May 

ll4)4Dec 
36  Deo 
699<Jan 

tl894Jan 
1096Deo 
88  Dec 
5094Jan 
88  J'ne 
79iJan 
31    Jan 

118    Deo 

166  Dec 
l41)4Jan 
188  Jan 
100    Deo 

91    Feb 

170    Jan 

7)4Jan 

31)4Dec 

42)4Jan 

94    May 

9    J'ly 

37)4J'ne 

6    Got 

16)4J'ly 

49680P 

85    Deo 

ia)4Dec 

l08)4Jan 

167  Jan 
16%Dec 
63  Dec 
18)4D«c 

8  Apr 
79iJan 
10  Deo 
87%Deo 
15)4Dec 
36    Mar 

70  Jan 
14  Aug 
14    Feb 

t43)4Jan 

4  9)4  Jan 

6    May 

82    J'ly 

63)4Dec 

I05)4l>ea 

10)4Mar 

40    Dec 

794Jan 


19%Oot 
48)40ct 
34%Feb 
88)|Aa« 
61)4Apr 
86)4NoT 
187    Apr 

69  Not 
103    Dee 

B0)4Mar 

70  Jan 

94    Nov 

18696NOT 

31%Deo 

14  9)4  Feb 

6896Apr 

100)48ep 

18896S«p 

3094J«ii 

108)4Ang 

86)4Ang 

4496Sep 

19    Not 

53)4N0T 

136)6Sep 

179    Sep 

173    Sep 

aiO%Sep 

188)6Jan 

136)4  Sep 

185    Sep 

36)4Mar 

56)4Mar 

6494N0T 

108    Dee 

169<Jan 

49)4  Deo 

ll)6Deo 

37    Sep 

8%Jan 

58)4Mar 

35  Mar 
1859<Apr 
194)40ct 

2B96Apr 
80  Apr 
83)4Jan 
8  Nov 
17)4NoT 
16)4  Jan 
43  Jan 
23)4Jan 
48)4Nov 
98)4Sep 

36  Jan 
30    Mar 

195    Mar 

6 1)4  Jan 

9)40ot 

3796Sep 

86)48ep 

132  Jan 
1694  Aug 
63)4Aug 
16    Mar 


3    May 

15    Mai 

1494J'ne 

60    Jan 

1 96)4  J  an 

45    Dec 

83    Mat 

85)4D8C 

147    Dsc 

13)4  Aug 

44)4Ma} 

6    Jan 

1    Jan 

10    Oct 

35)4Jau 

73)4Jan 

894  J  an 

39    Feb 

9)4Dec 

3894Dec 

3d    Dec 

32    Jan 

176    Jan 

ISO    Dec 

ll)4Dec 

65    Mat 

39    Deo 

S360  Jan 

l39}4Jan 

1198  Jan 

1896 Jan 

70    May 

1796Mar 

6196Jan 

4396Jan 

68    Deo 

83    J'ne 

6894J'ne 

38    May 

84)4Apr 

68)4J'l7 

183)6  Jan 

2)4Deo 

1    Jan 

43    May 

80    Feb 

15)4Dec 

42)4Deo 

83)4Dec 


5)4Feb 

23)4Aug 

31    Dec 

85    Deo 

308    Jan 

85  Apr 
88960ct 

13396Apr 

289    Mar 

89)4Nov 

83    Nov 

l7)4Apr 

6)48ep 

116    Jan 

78    Aug 

99)4  Nov 

37)4Ma7 

78    Mar 

14%Jan 

45)4Aiig 

58)4Apr 

68    Aug 

il87  Nov 

14494  Mar 

199iJan 

86  Oct 
41    Jan 

5390  Mar 

5188)6Mh 

5232  Apr 

88%Mar 

88%Nov 

a896Ang 

74)4Ang 

67)4Aa8 

SlHJan 

68    Jan 

779iiSep 

54    Nov 

90    Feb 

689iNov 

148    Jan 

3    Deo 

796NOV 

88   Jan 

100    Aug 

86    Jan 

68)6Apr 

38)4Mar 


•  Bid  and  asked  prices ;  no  sales .    i  Less  than  100  shares,    t  Bx  dlv.  and  rights,    t  Before  payment  of  assmt.    1  All  asseasts.  paid.    I  Lowest  is  ex  rights. 

OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  coijsboutivb  PAGtm).—81REET  RAILWAYS,  Jc 


.  Street  H,allwaya. 

NBW  YORK  CITY. 

BlMCk  St  A  Fu]  F— Stock. 
1st  men  4i  1950... J&J 

B'way  A  7th  Ave— Stock. 
Istmor  5sl904...JAD 
»d  mor  5s  1914.... J&J 
Con  5s  1943— Sw  Stock 

B'way  Surf  Ist  5b  gu.  1924 
>d  6slnt  as  rental.  1905 

Central  Crosstown— stock 

Ist  M  6s  1932 MAN 

•n  Pk  N  A  B  Rlv— Stock 
Oonsol  7i  1903 JAD 


Bid. 

Ask. 

36 

40 

100 

103 

830 

340 

104 

105 

110 

113 

Bxchi 

ist. 

U7 

118 

104 

105 

866 

380 

{186 

180 

196 

200 

107 

109 

Street  Rall^ray, 

Christ'p'r&lOth  8t-8tock 

ColA  9th  Ave  58-S««  Stock 

Dry  D  B  B  A  Bat— Stock. . 

1st  gold  5b  1933... JAD 

Scrip  5s  1915 FAA 

Blghth  Avenue — Stock. . . 

Scrip  68  1914 

42d  A  Gr  St  Fer— Stock.. . 
42d  St  Man  A  St  N  Ave. . 
lstmort6s  1910.. MAS 
2d  Income  6a  1915. JAJ 
Lex  AvA  Pav  F  5s-S««  8tk 
Ninth  Avenue — Stock. . . . 


Bid. 

Ask.| 

17  0 

180 

Bichl 

Ist. 

125 

150 

5116 

118 

102 

104 

390 

406 

108 

110 

390 

410 

68 

75 

116)4 

117 

88)4 

90 

Bxchi 

ist. 

196 

206 

Street  Rallwaya. 


Second  Avenue — Stock. . . 

Ist  mort  58  1909.  .MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue— Stock.. , . . 

Son  Boulev  5b  1946.. JAJ 

So  Fer  iBt  5s  1919.  .AAO 

Third  Avenue— 5ee  Stock 

Tarry  W  PAM  5g.l928 

Yonkeis  St  RR  68 

88th  A  29th  St8  Ist 5s.. '96 
Twenty-Third  St— Stock. 

Deb  5s  1908... JAJ 

Union  Railway— Stock... 


Bid. 


196 
107H 
116)4 
209 

ni3 

{114 
Uxoh 
103 
108 

ni8 

393 
106 


Ask. 


203 

108 

11794 

811 

116)4 

118 

Ust. 

109 

107 

116 

480 

108 


Street  Railways. 


Union  Ry  1st  6s  '4:2.FikA 
Westchest  Ist  58  '43..  JAJ 

BROOKLYN. 
Atlan.  Ave.,  1st  6s.. AAO 

Con  58  g  1931 AAO 

Impt58g  1934 JAJ 

B.  B.  AW.B.  58  1933.  AAO 
Brooklyn  City— Stock.... 

Consol  5b  1941 JJiJ 

BklynCrosstnSsl  90S .  JAJ 
BkinHgtslBl  58  1941A&0 
8'kyn  Q  Co.&  Sub— S«e  St 
RHvn  Rap.Tran.— .Sc.«  flto 


Bid. 
118 
{109 

4107 

115 
99 

101 

835 

115 

104 

105 
ck  Rx. 
ok  Wi. 


Ask^ 

116 
111 

109 


100 
104 
287 
117 


list. 


268 


THE    CHRONICLE-STOCK  prices  (2  pages)  Page  3. 


[Vol.  LXX. 


8T00KS— HIGHEST  AND  LOWEST  SALE  PRIOES. 


Saturday, 
Feb.  3. 


•to 
•89 


44H 
90 


10« 
i70 

sen 

S8H 
•63 
•100 
89M 
18M 

sm 

•16 
9S« 
•«0 
•40 


10« 

70 

369^ 

11« 

38X 

i04 
39« 
18k 
5694 
16H 

100 
35 
50 


189 

47J< 
•76>6 

•6H 

SI 

lOH 

•37i^6 
18H 
48 

•114 
16M 
62M 
S4» 
t03 
•25 
•146 

76 
15 
66 

6» 
35 
41H 
80H 

83 

»4« 
116 
113H 

97 

839^ 
»83 
103)i 

40« 
•149 
14 
*l9i 
46« 


139 

47H 
75% 
7% 
31M 
10J6 
63?6 
27?i 
18" 
48 

117 

im 

64H 
349i 
94H 
29 
150 
43 
7SH 
15^ 
5918 

38 

42 

91 

48^ 

84 

58 

9iH 
118% 
115 

97 

ii^ 

83 
104 

"iiii 

150H 
14 

1?« 

47H 


•16 

191 
S3^ 
86« 


17H 
193 
84« 

8tJH 


106 
65 

134H 

56M 
•lOOU 
•111 

60 

•7 
•36 
•64 

79 
•96 

•6 
I37M 
•93J4 

26MS 
•106M 


1059i 

55H 

75M 
139 

57 
101 
114 

35 

69 

10« 

40 

78 

79 
101 

10 

3754 


87 
106 


•5 
•60 
•16 

il^ 
96 

•85 

il34 

14H 

•8 

107?t 

67Ji 

87H 

•187 

85« 

em 

•6flH 

88>6 


49H 

96 

40 
134 

14% 
9 

439i 
108J« 

58M 

87^ 
189 

86 

69% 

60H 

lOlH 


i34H  34Vg 
•75  78H 
•47       49 


16M    1696 

176       76^ 

38«    39H 

•lOlM 102^ 


•133     180      '124 
86H    86%      86« 


Monday, 
Feb.  5 


♦40 
♦84 

♦46 

i6m; 

10« 
•89 
36H 
11« 
28X 

I 

ioo'" 

39^ 

liH 

58H 

16 

99 

♦30 

♦40 


44« 
90 

47 

16« 

109i 

70 

37 

11% 

39 

68 
104 

40!4 

1296 

57H 

1696 
108H 

36 

50 


47« 
76% 

7 
31 

lOK 
6896 
879< 
18% 
48% 

1116 

1696 
64!4 

34« 
i»3 
♦26 
•147 

4396 

77 

15 

58« 
6 

27 

43 

909< 

i7H 

84 

58% 

94H 
11396 
114 
•95 

339i 
182 
103 
il40^ 

41X 
148 
{14 

•1?6 
469i 
180J< 
17H 
1190 
33>6 
85H 


48M 
76M 

„'^ 
3'}i 
109i 
58% 
28^ 
18% 
49H 

116 

17« 
65!^ 
36 
93 


160 
44 

77 

l^^ 
60 

6H 

88 

4396 

92 

49J< 

Sl^ 

58H 

95 
116H 
114 

98 

36H 

88 
105J4 
140V6 

42% 
149H 

14>i 
19i 

48 


192H 
34J6 
86>6 


105^ 

66 

759i 
138 

57 

100 

•111 

25 

69M 


106« 
5796 
769i 

129« 
58}* 

101 

113i< 

2oH 

70 

10^ 


789i 
♦95 

•6 

37 
♦93 

26« 
il05 


79 
101 

10 

37H 

98 

28M 
105 


49)4 

95 
♦35 
181 

149i 

♦8 

43 
108 

57>i 

88 
♦187 

86 

69^ 

59>i 
8« 

0994 


52% 

95H 

40 
134 

14« 

10 

4394 
109 

89 
188 
27 
70 
60H 

loix 


Tuesday, 
Feb.  6 


♦43 

♦88 
♦6 

r 

♦isii 

10% 

•68 
3696 
119^ 
2894 


399^ 
1296 
56% 
16 

101 

♦30 

♦40 


87 
7 
46« 
16 
10% 
70 
3696 
11% 
89H 
51 
96)6 
40>6 
12ii 
67H 
1896 
108 
35 
50 


48M 
76)6 
7M 
21M 
1096 
689i 
88H 
10 
50 


49)6 
77)4 
7H 
2196 
11 
54 
28)6 
IBX 
62 


tll4      115 

17)4;    17% 

65)4     "' 

34)6 
193 
♦36 
147 

43 
174)6 

169< 

69)4 
6 

27)6 

43 

91 

49M 

85 

58 

9494 


66 
35 
93 
30 
150 
44)6 
74)6 
16)4 
5994 
6)4 
38 
43% 
92 
60)6 
86 
59)4 
919i 


108)6  114)6 
113)6  118)6 
♦95        08 
35)6    36)6 
83       83 
lOipi  107)6 


439i    44% 
147)6  149)« 
13)4    14 
•196       1« 
47)6    48)6 

120)6 

16%    17 
191      192% 
33)6    35)6 
85)6    80 


♦10494  105)6 
68%    5794 
7694    77), 
128)4  129 
57)6    58 

•100      101 


'111 
86 

70 
♦9 


113X 
25 

70)6 


66        66 
•78)6    79)6 
•95     101 

♦6       10 

38        40 
§95)4    96 

^7%    28 
10494  108 


33)6 
76)6 
♦47 


23)6 
7794 
49 


16)4 
76)6 
139)6 
♦101 


1796 
77 
39)6 
105 


130 
87)6 


51)6    53)6 
96)6    97 

♦36        40 

130      138 

114)4  14)4 
19  9 

42)6    48)6 

108)6  10996 
58  5894 
87)6    87), 

188      188 
26M    87)6 
70       7094 

♦69)6    60)6 

0  9 

97)6  101)4 

160  160 
24  24 
7896    77)4 

t47        48 


Wednesday  Thursday, 

Feb.  7.  Feb.  8. 


45 
85 
7 
47 
16)6 
11 
70 
37 
12 


44 

85 

•6)6 
♦46 
♦15)6 

♦67 
36)6 
1194 

2894  ^, 

' 51 

♦98  101 

39)4  40)4 

1296  1296 

5696  57)6 

16)6  17)6 

104  10794 

♦20  25 

♦40  50 


139     139 

49M    50% 


76)6 
7)4 
21)4 
10% 
54 
23 
1996 
52)6 


77)6 
7)4 
81)6 
ll)i 
54)6 
29 
20)4 
53)6 


■115     117 

1694    18 
64 


35 
04 

t25 
S147 
43 
74)6 
159^ 
68 
6 
2794 
41)6 
90)6 
4696 
819i 
57)6 
94)6 


65% 


94 
35 
149 
439i 
77 
16 
59% 

6)4 
38 
4396 
91% 
4994 
86 
58% 
9494 


109)4  118% 
113      113 
196)6    97)6 
35        3696 
♦83)i    85 
108%  10896 


4494     46% 
147)6  150 
13%     13% 

♦196      19« 
46        48 

121)6 

17)6    18)6 

19096  103 
34       35)6 
81%    86)4 


10694  110 
6594    57)6 
76)6    77)4 
127     188 
67)6    58 
(101)4  101)4 
•111     113)6 
24)^    86 
69)6 
9 


38 
♦64 

73 
♦95 

♦6 

3996 

96 

36)6 


70)6 

en 

38 
72 

78 
101 
6)6 
40)4 
96 
38)6 


il06)6  106)6 


48)4    52)4 
06        96 
♦35       40 
134X  134)6 
1496    1494 
♦8  9)6 

48)6    42% 
107%  10996 
67        68 
♦87)6    88 
188)6  189 
25)6    ""  . 
69)6    7094 
♦69)6    60)4 

894       9 
0794  101 


115        15 
1694    17)6 
7R)6    78% 

«39)6    39)i 
'101      101 


♦124     128 

8694    87 


34 
♦77 

•47)6 


25 

78 
49 


1696    179* 
7896    77 
♦38        40 
103     102 


♦123 
8896 


138 
8694 


46 
85 
6)6 

♦48 
15)6 
10% 

•68 
3596 
11)6 
2894 

♦50 

♦98 
39 
18)4 
5694 
16)6 

101 

♦30 

♦40 


45 

86 

47 

15)6 

11 

70 

36 

ll)i 

38% 

63 
101 

40 

12)6 

57)6 

17)6 
105 

35 

60 


4996 
76)4 

„'^^ 
21)4 

64 

28 
19)6 

52)6 


50% 
77)4 
7)4 
21)4 
11)6 
64)4 
38% 
19)6 
5294 


{115     115 
16)6    17 
64)6 
3494 
♦93 
♦87 
il47 


64)6 
35 
81)6 
31 
147 


42)6 
575 

15)6 

58)6 
6 
♦27 

41)6 

91 

47 

85 

669i 

93)6 


4394 
75 
15% 
59 

ex 

28 

43 

91)6 

48)4 

85H 

58 

94)6 


11094  11394 


196 
34)6 
♦83 
105     107 


96)6 
3596 


42)6 
♦74)6 

15)4 

5794 
6)6 

27 

41)6 
19094 

47 

84 

5m 

93)4 

10096  11294 

♦113     116 

597        97 

3394  3494 
582)6  82)6 
105)4  108)ft 


45)6    46)6 
149     149 
1396    1396 

45)6    47 

♦121)6 

17)6    17% 
191      194 
34        35 
85       8596 


109)6  10096 
55)4  56)6 
7594    76 

137      127 
5796    5794 

599H     0994 

11294  11294 

2196    2496 
69)6    e»)6 


♦9 
•30 

68 

74 
•95 

♦6 

39)4 
59594 

27% 


10 
40 
66 
76 
100 
10 
30)4 
0594 
87% 


•10494  108)6 


■133 
84 


128 

86)6 


Friday, 
Feb.  9. 


♦42 
585)4 

♦6 
♦46 
♦16)6 
510!« 
♦68)6 

3696 
♦11 
♦38 


50 

85)4 

47 

16)6 

10)6 

70 

3596 

1194 

2894 


3896  3996 

1194  12)t 

66  56% 

16)6  1891 
96)4102)4 

♦80  25 

♦40  50 


4994 

76)6 

♦7)4 

21 

109i 

54 

2794 

10)4 

♦51 


50)6 
76% 
796 
21)6 
1196 
54H 
2896 
19H 
52 


♦115     116)6 
16)6     16)4 
56494     '" 
3494 
♦93 
88)6 
il49 


65 
319i 
94)6 
29 
149 


43)4 
78 
15H 
68)6 
6)6 
37)6 
42 
91)6 
47)6 
85 
5796 
93)4 


449i    46)4 
150      160 


13 
•1« 

45)4 
121)6 
♦16 


13)6 

2 
45)6 

1794 


192)6  191 
34       34% 

58494     ~- 


109)6  110)6 
65)6    56)4 

576)4  76>4 
•L35  137)4 
z56)6    56)6 

•98>4  101 
♦111      113)6 


24 

♦88 

♦0 
♦30 
♦84 

77 
•95 

♦7 

30 
♦94)6 

27)6 


70 
10 
85 
66 
77 
101 
10 
39 
07% 
2794 


•105)6  106 


4096    50)6 

49)6    50 

95       98 

99       95 

♦36       40 

♦36       40 

•130     131 

5134)6  134)4 

14)4     1496 

IS'^   ^fi^ 

•P          9 

♦8          9 

41)6    42)4 

40)4    42 

107      108)4 

10694  108 

56)4    57 

58        66)4 

♦87       88)6 

•86)6    88>, 

189     189 

189     180)6 

2494    26 

24)6    25 

68)4    «9 

68)4    68)4 

♦6094    61 

894      894 

n^'*    J 

98     100 

08)4    86)6 

♦24        34% 

24)4    24)4 

♦75)6    78 

78        76 

•47        49 

♦47        49 

16%    17)6 

16%    17)^ 

76)4    77 

♦75       7794 

38       3896 

♦38        89 

{102)6  108)6 

JlOl      102)4 

♦183      128 
8296    84)6 


STOCKS. 
N.  Y,  STOCK  EXCH. 


Rio  Orande  Weit«rD 

Do  pref. 

St.J.&O.Iil.  vot.tr.  ots. 
Do  1st  pref. 

Do  2d  pref. 

at.  L.  &  8.  Fp.,  TOt.  tr.  otf  s . 

Do  l8t  pref 

Do  2d  pref. 

3t.  Loali  South  western... 

Do  pref. 
St.  PaolA  Dnlnth 

Do  pref. 

Southern  Paolflo  Co 

Southern,  TOtlng  tr.  otfg. . 

Do    pref . ,  Tot.  tr.  otf » . 

Texas  &  Paolflo , 
bird  Avenue  (N.  Y.).., 
Toledo  &  Ohio  Central. . . . 
Do                         pref. 
Twin  City  Rapid  Transit. . 
Do                          pref 
rjnlon  Paolflo  Ry 


Do 


T^T'abash . 


.pref. 


Do  pref. 

Wheeling  &  L.  B.,  new  . . . 

Do  Istpref. 

Do  3d  pref. 
Wisoon.  Central,  new 

Do  pref. 

miscellan'8  Stock*. 

Adams  Bxpress 
merlcan  Car  &  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bxpress 

American  Ice ••<..... 

Do  pref. 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

A.mer.  Smelting  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  ft  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 

Anaconda  Copper 


IJrooldyn  Union  Gas 

JJrunsw.  Dock&C.Imp't. 

Colorado  Coal  &  I.  Dev't 
olorado  Fuel  &  Iron .... 

Do  pref. 
Col.  &  Hook.  Coal  &  Iron. . 
ConsoUdated  Gas  (N.  T.).. 
Continental  Tobacco 

Do  pref. 

Detroit  City  Oas 

Brie  Telegraph  ftTeleph. 

l?ederal  Steei 

r   Do  pref. 

General  Bleotrio 

Glucose  Sugar  Refining. . . 

Do  pref. 
H.B.ClafilnCo 

International  Paper 
Do  ^rer. 

iDtematlonai  bilver 

i^uickerbocicer  Ice  (Chic.) 
oo  pref. 

Laclede  Gas  (St.  Louis) . 
Do                        pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do 
National  Lead..,.. 

Do  pref. 
Nat.  Linseed  OU,  tr.  certfs 
National  Starch 

Do  Istpref. 

Do  Sd  pref. 
National  Steel 

Do  pref. 

New  OmUCotd  (new  stock ) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver 


pref. 


Paolflo  Mall, 
e 


eop'rsGas-L.&C.(Chlo.) 

Pressed  Steel  Car 

Do  pref. 

Pullman  Company 

T>  epublic  Iron  <fc  Steel 


Do 


pref. 


Silver  Bullion  Certlfs. 
tandard  Rope  St  Twine. 
Tenn.  Coal  Iron  *  BR . . . 
Do  pref. 
Union  Bag  &  Paper 
Do  pref. 
United  States  Bxpress.... 
Unit.  States  Flour  Milling 
Do  pref. 
United  States  Leather. . . . 
Do                         pref. 

United  States  Rubber 

Do  pref. 

Wagner  Palace  Car.... 
ells,  Fargo  &  Co 

Western  Union  Telegraph 


Sales 

of  the 

Week. 

Shares 


Range  for  year  1900. 
On  basisof  too-sKre  lots 


800 
380 
680 


985 

635 

470 

5,10u 

3,780 

3,685 


138,525 
]8,665 
29,227 
16,050 

105,781 


Lowest. 


43)4Jan 
80    Jan 

6  Jan 
4  9%  J  an 
15)6F«b 

9  Jan 
68  Jan 
32)6Jan 

9)6JaQ 
23)6Jan 
50)6Jan 


Highest. 


35)6Jan 
11  Jan 
51%Jan 
14^  Jan 
96    Feb 


300 
323,086 

28,915 
1,720 
7,728 

10,276 
4,520 

11,972 
5,162 
8,955 

184 

a8,30-< 

18,630 

3,810 

210 

268 

806 

0,780 

086 

9,846 

973 

3,110 

1,62C 

22,664 

7,518 

39,005 

8,280 

77,709 

5,519 

481, 49l 

780 

125 

17,981 

33C 

lb6,23S 

10 

14,509 

625 

1,710 


28,715 

i',2bo 

11,010 

31.080 

8,973 


2,820 

68,896 

7,683 

4,500 

6,788 

4O0 

100 

2,655 

2,210 

400 

100 

800 

1,300 


3,10C 

339 

6,908 

35 


103,488 
2,397 


756 

2,310 

80 

15.490 

33,335 

4,780 

4«0 

1,374 

40,001 

4,251 


1,875 

43,672 

85 

1,820 

611 

64 


10 
65,221 

8,286 

1,890 

310 


17,838 


6594Feb 

130  Jan 

4496Jan 

73V4Jan 

e9iFeb 
1994  Jan 

9)4  J  an 
52  Jan 
26  Jan 
17  Jan 
47)6Feb 


111  Jan 

12)6  Jan 

59  Jan 

31  Jan 

90  Jan 

24%  Jan 
§142)6Jai.ll 

33>6Jan  10 

72  H  Jan 

1294  Jan 

52  H  Jan 
4)4Ja'n 

25i4Feb 

35)6Jan 

86  Jan 

41)6Jan 

80  Jan 

45)4Jan 

S9  Jan 
108)6Feb 
111  Jan 

92)4Jan 

27%Jan 

80)6Jan 

94)6Jan 
136>4Feb 

38  Jan 
140  Jan 

11)6  Jan 
1)6  Jan 

40)4Jan 
121  Jan 

15  Jan 
186)6  Jan 

30)6  J  an 

83)6Jan 


5 

4 

11 

22 

2 

2 

2 

17 

23 

15 

15 

6 

11 

18 

29 

12 

12 

2 

S 

2 

8 

8 

8 

30 

8 

16 

11 

11 


45  Fei 

88)6Feb 
6)gJan 
49%Jan 
16>4Feb 
11  Jan 
70  Jan 
3  7  Feb 
12)6  Jan 
2n)4FeD 
56  Jan 


40)6Feb 
1296Feb 
57)4Feb 
17)^e'eb 
135)6Jan 


101  Jan 
4  794  Jan 
7094Jan 

120  Jan 
47  Jan 
98  Jan 

11 294  Feb 
22>4Jan 
65  Jan 


9 
30 
68 
73 
96 


Jan 
Jan 
Feb 
Feb 
Jan 


6)4  Jan 

35  Jan 

«0)6Jan 

25  Jan 

10  494  Jan 

3)4Jan 


40 
92 


Jan 

Jan 


125  Jan 

1396  Jan 

794Jan 

lOMFeb 

100)6Jan 
5  5  96  Jan 
85)6Jan 

187  Jan 
1996Jan 
6494Jan 
5  «)4  Jan 
8)tJan 
7  99^  Jan 

§155  Jan 
21  Jan 
73)6Jan 

§46)6Jan 


15)4  Jan 
72)6Jan 
36  Jan 
9«  Jan 
§183  Jan 
123)6Jan 
8296Feb 


68)6Jan 
139  Jan 
90%Feb 
77)6Feb 
794Jaa 
2194Jan 
1  ')6Feb 
54)6Jan 
29>4Jan 
20V4Jan 
53)6Feb 

§116  Feb 
18  Feb 
66  Feb 
3596Feb 
H4)4Jan 
33)6  Jan 

§149)6Feb 
41)4Feb 
78)6Feb 
leXFeb 
60  Feb 
794Jan 
31)4Jan 
H%Feb 
92  Feb 
60)6Feb 
86  Feb 
59)4Feb 
95    Feb 

137)6Jan 

115    Jan 

§  98)6  Jan 
3rt9|leb 
83    Jan 

108)6Feb 

136)6Fe3 
4t5HFeb 

151     Feb 

16  96  Jan 

l)6Jan 

48)6Feb 

131^Jan 
18)^  Jan 

199  Jan 
38  Jan 
89)^Jan 


110)6Feb 
5794Feb 
77)6Feb 

129>4Feb 
58!,4Feb 

10196Feb 

1 1 5)6  Jan 
25)6Jan 
7  0)6Feb 
10%Jan 
38  Jan 
66  Feb 
80    Jan 

100    Jan 

6)4  Jan 

40)«Feb 

96    Feb 

28)4Feb 

106  Jan 
3)4Jan 


63)6Feb 
97    Feb 


138    Jan 

15)6  Jan 

9    Feb 

47)4Jaii 

10996Feb 
5894Jan 
88)4  Jan 

18  9%  Jan 
27HFeb 
709<Feb 
5u)6Jan 
10)4  Jan 

104    Feb 

§160  Feb 
25  Feb 
779iFeb 

§4U    Jan 


19    Jan 

77    Jan 

44    Jan 

10494Jan 

185    Jan 

§12())6Feb 

88)6Jau 


Range  for  pre- 
vious year (1899) 


Lowest. 


35)6Jan 

66  Jan 
394J'ne 

38)6May 

9    J'ne 

8)6Dec 

84    May 

28)6Dec 

694Jan 

17    Jan 

38    Jan 

98)6Jan 

37  May 
10  May 
40%Jan 
12!.4Dec 

11794Dec 
20    Jan 

35  Jan 

38  Jan 
118    Jan 

38)6J'ne 

86)4Deo 

e)4Dec 

19  May 
7%Dec 

45  Dec 
21)4Dec 
13)4May 
45    Dec 

8108  Jan 
1096Dec 
51  Dec 
30  Dec 
88)4Jan 

30  Oct 
133    J'ne 

31  Dec 
7294Dec 

894  J'ne 

44)4J'ne 

8)6Dec 

34  Dec 
3'i  Dec 
77)6Dec 
24    May 

70  May 

32  Dec 

84  Dec 
114)6Dec 
110  Jan 
S94    Dec 

20  Dec 

74  Dec 
t78)4Deo 
121    Dec 

31)6Dec 

130    Deo 

9)6May 

1)6  Jan 

30)6Feb 

88  Jan 
6)6Feb 

163  J'ne 
30    Deo 

71  De 
63    Jan 
9394Jan 
3994Dec 

67  Dec 
95)6Jan 
37  Dec 
95  Dec 
97    Jan 

17  Dec 
63)4Dec 

9    Dec 

30  Dec 

70  Nov 
51  Mar 
96)6J'ly 

5    Jan 

31  Dec 

89  Dec 
88)6Dec 

103)6Dec 

3    J'ly 

4)6Mar 

43    Apr 

13    Mar 

3194Dec 

85  May 

36  Oct 

110  Dec 
6%Jan 
8    Mar 

35  Dec 
90)6Dec 
4494J'ne 

75  Dec 
166    Jan 

16)6Dec 

60)6Dec 

6896Dec 

8)6Sep 

36  Jan 

111  Jan 
17)4Dec 

71  Dec 
{46    Dec 

18  Nov 
12    Dec 

59iJ'ne 
64HDec 
37V*Dec 
9994  Dec 
181  J'ly 
120  Dec 
82    Dec 


Highest. 


44  Nov 
90)6Nov 
7)6Deo 
56  Jan 
18  Oct 
14%Feb 
76)6Jan 
44%Jsn 
18)4  Aug 
4  096  Aug 
73%Ang 

106  Jan 
44)4Nov 
14)40ct 
5896NOV 
2596Mar 

242    Feb 


39 

45 

73 

141 


Apr 
Deo 
Apr 
Feb 


51)6Dec 
84)6Jan 
8%Jan 
S5)6Apr 
13  Aug 
64  Jan 
32%8ep 
21    Nov 

60  Aug 

5110  Feb 
ai%May 
6896Sep 
48  Nov 
97%Oct 
52)6Mar 

5160)4Au 
41)4Sep 

85  Sep 
1696NOV 

61  Deo 
37)6Jan 
87)4Jan 

59  Apr 
94)6Apr 
4896NOV 
8694  Sep 
73    May 

10694Mar 

182    Mar 

133    Mar 

105    Apr 

5294Apr 

99)6Feb 

229)6Apr 

150    Mar 

70    Apr 

160    Mar 

3096Aug 

69iApr 

84    Sep 

130    Dec 

21)48ep 

323)4Mar 

65%App 

103%Aug 

101    Aug 

180)4  Oct 

76    Apr 

03)6Apr 

138    Nov 

7694Mar 

110    Jan 

117)6J'ly 

68)6Jan 

05    Jan 

36    Feb 

63)6  Feb 

84    Feb 

86  Dec 
102)6May 

39  Apr 
68    Jan 

107)6  Jan 
40)6Jan 

116  Jan 
8)6Jan 
0  Oot 
70  Oct 
26  Oct 
63  Apr 
0996Aug 
42    Jan 

330  J'ly- 
1796NOV 
10)6Apr 
55    Jan, 

120)6  Apr 
61  Aug 
01    Sep. 

20794Oct 
33%Sep 
79    Aug 

66  Apr 
I6MN0T 

126    Sep 

160    Aug 

45    Mar 

89    Mar 

60  Jan 
58)4  Sep 
78)6Sep 
40%Nov 
84)6Nov 

67  Apr 
181  J'ly 
1206  Oct 
135)6Sep 

08)4Jail 


*  Bid  and  asked 

OUTSIDE 


prices;  no  sales  on  this  day.    5  Less  than  100  shares.    *  Bx  div.  of  100  p.  a  in  bonds.    Q  Old  itook.    tBx  100  p.  0.  stookdlv.    IBxrightt. 

SECURITIES  (Given  at  foot  of  7  oonsboutivb  yaqes).—S2RBBT  RAILWAYS,  <Sc 


Htraet  Knilways. 


Oai.Cem.Ur.&B'kynl8t    s 
Ooney  Island  &  Brooklyn. 

iatSs  1903 J&J 

BiioertfB  lndbtl903.J&J 

B'kC.&New  5s'39.J&J 

at-.St.&New  lst58'06A&O 

G  p't  &  Lorlmer  St.  Ist  6s. 

S  ngs  Co.  Blevat.— Stock 

incomes 

3onds 

Nassau  Bleo  pref. .... 

6sl944 A&O     108 

lBt4Bl948 J&J      00 


Bid. 


Ill 
830 
101 
101 
3114 
104 
108 


84)6 


Ask. 
113 


103 
116 


77 

109)6 
88 


Street  Rallwayii. 

NewWmb'g&FllBiex.4)68 

NY&  Qus  Co  58  1946.  A&O 

8telnwaylst68l928.J&J 

OTHKR    CITIBS. 

Brldgep  Tr-l  st  5b  '23. J&J 

Buffalo  Street  Ry— Stock. 
1st  consoi  58  1931  .F&A 
Deb  68  1932 M&N 

Chicago  City  BR— Stock. 

Indianapolis  SlreetRy .. 

Cleveland  (jtty  Uy 

Cleve  City-lst  5s  '09.JAJ 


Bid. 

Ask. 

105 

107 

116 

117 

{105 

100 

103 

{115 

117 

5108 

111 

280 

27 

99X, 

101)6 

106)6 

107)6 

Street  Rail  way  a. 


Cleveland  Bleotrlc  Ry . . . . 

Con  5e  1913 MAS 

Columbus  (O)  St  By 

Prtferred 

Con  6e  1932.— S««  Phlla 

Crosst'wn— Ist  6s 

Kansas  City  Bl  8s 

Bonds  48 

Lake  St  (Chlc)Elev-8tock 

deb  6a    1928 J&J 

Loulsv  St  By— 5  p  c  bonds 

Common 

Preferred 


Bid. 


8994 
106)6 
21 

8194 
.  list. 
109)6 
101 
5  85 


118 
67)6 
110 


Ask. 


90M 
107>4 
23 

8294 

110)4 


87 

11)4 
90 


68 


Street   KnliwiiyB, 


Lyun&B08-l8LS8'24.J.<kD 
Metrop  W.  S.(Chio).— See 
Mlnneap  St  Ry-5s '  1 9.  J4J 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..  . 

Ist  58  1906-16 J&J 

North  Jersey  St Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred  

»i-0V  *  Pawt'ok-l8t68  '83 
{  Buyer  pays  accrued 


Bid. 


J112)6 
St.Bx. 

{ 

87 
101 


as 

85 
80 
86 
{113 
Inter 


Ask. 

114 
List. 


88 
103 
830 

89* 

86 


87 
116 
est. 
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M-N 


Q-Jt 
A-O 
A-O 

NOTt 

Novt 

J-J 

M-8 


J-J 
J-J 
A-Ot 
A-Ot 
J-J 
I  -J 
F-A 
M-S 
A-O 


J-J 

M-S 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 
M-S 
M-S 


BONDS 

H.Y.8TOCK  EXCHANGE 

Wbek  Ending  Feb.  9. 

ArabamaCent.    Se«SouRy, 
labamaMl(ll8tKag.l»28 
Albany  &Snsq.    Se«D&H. 
Allegheny  Val.    See  Penn  Co 
Am  Dock  &1.  SeeCenofNJ 

Ann  Arbor  lit  g4g 1995 

Atch  T  A  S  Fegen g  4s.  .1995 

Registered 1995 

Adjustment  g  48 1995 

Registered 1995 

Equip  trser  Ag58....190a 
Chlc&St  Loul8t»8..19l6 
Allan  &  Dany  See  South  Ry 
Atlan  &  Yad.  See  South  Ry 
Atlanta  &  Char.  See  Sou  Ry. 
Austin  &  N  W.  See.  So  Pac. . 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3!ijB.1925 

Registered 1925 

Gold  48 1948 

Registered 1948 

BoutbwDly  Istg  81^8.1925 

Registered  1926 

MononRlvlstgug  58.1919 
Cen  OhloRl8tog4^s  1930 

WVa&PlstgSs 1990 

Beech  Creek.  See  N  Y  0  A  H. 
Bel  A.  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  A  T. 
Bway&7thAv.  SeeMetSRy 
Bklyn  &,  M  ontauk.  See  L  I  si. 
Bmns  &  West  1st  g  48..  .1938 
BnffN  Y  &  Krie.    See  Erie 

Bnff  R  &  P  gen  g  58 1937 

Debenture  68 1947 

a&Mah  1st  gug  58... 1943 
Roch&  Pitts  Istg  68.. 1921 

Consol  lBt6 1922 

Buff  &  Southwest.  See  Erie. 
Bnff&Susq  Istgold  5s..l913 

Registered 1913 

Bur  C  R  &  N  Ist  58 1 906 

Con  let  &  col  trg  58....  1934 

Registered 1934 

C  R I  F  &  N  W  Istg  58.1921 
M&Stl,l8tgug78....1927 

Canada  South  1st 5s...  1908 
2d58 1913 

Registered 1913 

Carb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Scab  &  Roan. 
Carthage  &  Ad.  SeeNYC&H. 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  UPl3tg48.1948J-D 
Central  Ohio.    See  Bait  &  O. 
CenRR  A  B  of  Gar-Col  g  5s'37  M-N 
Cent  of  Ga  By— Ist  g  6s. 1945  ¥-At 

Registered 1945  F-At 

Consol  gold  5s 1946  M-N 

Registered 1946  M-  N 

Itt  pref  income  g  Ss  .  .1945  Oct.* 
2d  pref  inoomeg 5s... 1945 Oct.* 
8d  pref  Income g  68... 1945 Oct.* 

MANDlTlstgSs 1946  J  -J 

MldQa&AtlDlv5s...l947  J  -J 

Mobile  Div  1st  g  58. ...  1 946  J  -  J 

Cent  of  N  J-lst  conv  78. 1 902  M-  N 

General  gold  Ss 1987  J  -J 

Registered 1987  Q-Jt 

Conyertible  deb  68. . .  .1908  M- N 
Am  Dock  &  Imp  Co  68.1921  J-J 
Le  &  Hud  R  gen  gu  g  5s.'20  J-J 
Leh&WBCcon  as  78.1900  Q-M 

5s 1912M-N 

Cent  Pacific    See  So  Pac  Co 
Charles&SaTlstg78...1936  J  -J 
Ohes  &  Ohio— G  6s  ser  A.1908  A-Ot 

Gold  68 1911  A-OT 

Xst  con  g  5s 1939  M-N 

Res  istered 1939  M-N 

Gen  gold  41^8 1992  M-S 

Registered 1992  M-S 

Craig  VaUey  Istg  5s..  1940  J- J 
BAA  Div  Ist  con  g  4s  1989  J-J 

2d  con  g  48 1 988  J  -  J 

Warm  Spr  Val  Ist  g  Ss  1941  M-  S 

EUi  Lex  A  B  Sgu  g  58.1902  M-S 

Chic  A  Alton  sink  f d  68..  1 908  M-N 

lrf)u  A  Mo  Riv  Ist  78  .  .1900  F  -A 

2d78 1900  M-N 

Miss  KlvB  1st  sfg  68..1912A-0 
Okie  Bur  A  Q— Con  78 ...  1 903  J  -  J 

Sinking  fund  5s 1901  A-O 

Chic  A  Iowa  Div  58. ...  1 90  5  F -A 

Deny  Div  48 1922  F  -A 

Illinois  Div  g  3>»8  ...1949  J- J 

Registered 1949  J-J 

lowaDivBlnkfdSs  ...1919  A-O 

48 1919  A-O 

Ketraska  Exton 48. ...  1927  M-N 

Registered 1927  M-N 

Southwestern  Div  48. .  1921  M-  S 

Convertible  Ss 1908  M-  S 

Debenture  Ss 1913  M-N 

Han  A  St  Jos  con  Gs. . .  191 1  M-  S 
0kicAEm.l8tsf  our  68.1907  J-D 

Small 1907  J-D 

l8tCong68 1934  A-O 

QenconlstSs 1937  M-N 

Begistered 1937M-N 

Chlo  A  Ind  C  Ry  1st  Ss  1936  J-J 
Chicago  A  Erie.    See  Erie 
Ch  In  A  Lo  uis- Ref g  6s.  1 947  J  -  J 

Refunding  g  Ss 1947  J  -J 

Loni8vNAAChlst6s..'10  J- J 

Chic  Milwaukee  A  St  Paul- 

MAStP— l8t7B$gRD.'02  J  -  J 

lst7s£goldRD....1902'j  -  J 

l8tCAM78 1903  J- J 

Chic  Mil  A  St  P  con  7s.l905  J  -  J 


Price 
Friday, 
Feb.  9. 


Bid.     Ask 


93     Sale 
101     Sale 


83)4  Sale 
♦115"  '.'.'.'.'. 


ioi"  Sale" 


89^  Sale 


106 
*105 


llOTi 


122 


107W 
116 


107     Sale 
109!^  Sale 


•  88 


•118     

90 "    Sale 


SiH    34 
9«    \0H 
4«      6 


■100      \WH 

108      

123U 124 
119« 


114 

iia^ 

ibs' 

101 
Sale 

Il9k 

119     

1191^  Sale 

9SM  Sale 

102 

Sale 
.    99 

102M    .... 


113    Bale 
102Ji 


lOOii  101 
104^  Sale 


105 
111?^, 


.....  103 
124      


'120J^ 


115 


> 139 

Ui     Sale 


105 


..  115 
..  100 


167J< 

167W 

167ji 

1679g  Sale 


Week'i 
Range  or 
Last  Sale. 


Low.    High,. 
102M      102M 


91  98 

1009i{  lOlH 
97  Deo'f9 
82«  83J< 
79SiDec'99 


100 j^    ioi" 
S«j(i    "9*6" 


111     J'ne'99 


llOM  Jan.'00 


103  Apr  "97 
129  J'ne'99 
126J<  Nov'9P 

100     Nov'99 


1075^  107% 
116}^  l\«\H 
llOHi  Feb*99 
105     Jan.' 99 


106H,     107 
109^     109^ 
106     Jan '97 


88H  Jan.'OO 


91 
120 

"89« 
97« 
3SH 

lOM 

95 
102 

96 
110 
128« 
119 
112« 
114 

100" 
ICS 


Jan.'OO 
Jan.'00 


90K 
Oct.'99 

33« 
Jan.'00 
Jan.'00 
Dec  '99 
J'ne'*9 
J'ly'98 
Sep.'99 

124 
Jan.'OO 
Mar'99 
Feb  'OC 


ino 

103 


llBH  Jan.'oo 

119     Jan.'00 

117«      119H 

117     J'ne'99 

97?^        98M 

97%  Aug'99 

95^  May'98 

101  102 
99     Jan.'OO 

lOlM  Apr'99 

102  103 
109     J'ne'99 
108M  Oct.'99 
106%  Feb  '99 


lllM      112 
101     .Tan.'CO 
105     Aug'On 
lOOJi  Feb'  00 
104         104?i 


118^Sep.'99 
105  105 
lllJ^Feb'OO 
lllHJ'ne'«« 
103  Jan.  00 
120)i  Jan.'00 
llOX  llOk 
120  Nov'99 
113%Jan.'00 


138     Jan.'OO 
1133-^     114 
103W  Nov'98 
107     Dec '99 

113         113 
100      Feb '00 
113     Jan.'OO 

167     Jan.'OO 


167^  Jan.'OO 
1671^     167H 


^o. 

10 


32 
317 


316 


367 


622 
666 


25 
10 


30 
30 


168 


29 


46 


157 


20 


97 


18 


21 


Range 

since 
Jan.  1. 


Low.  High 
lOS^i  1029i 


90       94 
98^  lOlW 


78«    83^ 


92M    95% 


97J6101 
87"  "9OH 


109     llOM 


106^107% 
115     116H 


106^  107)4 
107^ 109^ 


87^    88H 

91        91 
120     120 


89       91 


33^    35 
W«     10)i 

4«     e« 


1171^125 
116     119 


113     114 


98     lOOM 
100^ 103 


115)^116^ 
118     119 


95}i    98M 


101     103 
99       99 


101     102 


llOM  112 
101     101« 


100^  102 
lOOM  10^9^ 


103     105 
108« 111« 


102     102 
120^  120}i 
108« 111 


113% 113% 


136 
113 


138 
114 


111H113 
100  100 
118     113 

167     167 


168?4  167^4 
169^  167V< 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Wbbk  Enoino  Fbb.  9. 


Chlo  Milw  A  St  Paul  (Con) 

Terminal  gold  5b 1914 

Uengold  48  series  A...  1989 

Registered 1 989 

Gen  gold  HHa  series  B.l 989 

Registered 1989 

ChicALSu  Dlvg58..1921 
ChlcAMoRlv  Div  58.1926 

Chic  A  Pac  Div  6s 1910 

Chic&PWlstg58...1921 

DakAGtSogSs 1916 

Far  A  Sou  assu  g  68. . . .  1924 
IstHast  AD  Div  78.. .1910 

Ss 1910 

lBtIADBxten78 1908 

Ist  La  Crosse  A  D5s..l919 
Mineral  Point  Div  Ss..l910 
1st  80  Minn  Div  6s. . .  .1910 
Ist  Southwest  Div  6s..l90y 
WIsAMlnnDlvg  58..192] 
MilANolstM  L6S...1910 

Ist  consol  6s 1918 

ChlcAN'west— Con  7B..1915 

Gold  7s 1902 

Registered 190^ 

Extension  48. . .  .1886-1926 
Registered . . . .  1886-1 926 

Gen  Gold  3^8 1 987 

Registered 198'! 

Sinking  fund  6b.  1879-1924 

Begistered  ....1879-1 92t 

Sinking  fund  58..1879-1929 

Registered  . . .  .1879-1929 

26-year  debenture  Ss . .  1909 

Registered 1909 

80-year  debenture  58..1921 

Registered 1921 

Sinking  fund  deb  Ss. . .  1988 

Registered 1983 

Des  Mo  A  Minn  1st  78.1907 
Escan  A  L  Sup  1  st  Os. .  1 90 1 
Iowa  Midland  1st  8s... 1900 

Mil  A  Mad  1st  68 1906 

North  Illinois  Ist  Ss..  .1910 

OttCFAStPl8t58..190y 

Winona  A  St  Pet  2d  78 1 907 

Mil  L  S  A  W  Ist g  68..  .1921 

Ezt&Impsf  g  58. ..1929 

Mich  Div  1st  gold  68 1924 

Ashland  Div  l8tg68  1925 

Convertible  deb  Ss.  .1907 

IncomeB .,..1911 

Chic  Rock  Isl  A  Pac— 6s  1917 

Registered 1917 

General  gold  4b 1 98b 

Registered 1988 

Des M  A  Ft  D  Ist 48... 1905 

1st  2^8 1905 

Extension  4b 1905 

Eeok&DesM  l8t58..192S 

Small 1923 

Chlo  A  St  L  See  Atch  T  A  S  F. 

Chic  St  LANG.   Se«  111  Cent. 

Chic  St  L  A  PittB.    See  Pa  Co. 

Chic  St  P  M  A  O  con  68.  .1 980 

Ch  St  P  A  Mln  Ist  68.  .1918 

Nor  Wisconsin  Ist6s..l930 

StP  AS  City  lBtg6s.. 1919 

Chic  Ter  Transfer g  48. .1947 

ChAWeBtIl8t8fg6a..l919 

General  gold  6b. 1932 

Chic  AWestMlch  Ry  58.1921 

Coupons  oft: 1921 

Choc  Okla  A  Q  gen  g  Ss.  19ie 

CinH  ADconsf  78 1905 

2d  gold  4)^8 1937 

ClnDAIl8tgug5s...l941 

CIStLAC.    Se«CCCAStL. 

CinSAC.    SeeCCCAStL. 

Clearfield  A  Mah.  SeeBRAP. 

ClAkACeqA2dg68..  1930 

C  C  C  A  St  L— Gen  g  4s.  1993 

Cairo  Div  1st  gold  4s.  1939 

01nW&MDtvl8tg4i.l991 

BtLDlvlBtcoltrg48  1990 

Registered 1990 

Spr  A  Col  Div  Ist  g  48. 1940 
WW  ValDivl8tg4s.l94C 
C  I  St  L  A  C  cons  61. .  192C 

Istg  48 1936 

Registered.. 1936 

Cln  8  &  01  oon  latg  68.1928 
CCOAlcon8017i  ...1914 

Consolif  78 1914 

Gen  oonsol  gold  61 ..  1934 

Begistered 1934 

CAS  l8t  M  C  C  C  A 1 78.1901 
OInd*Wl8tpf  68...1938 
Peo  A  Haat  lit  oon  48. 1940 

Inoome48. 1990 

CI  Lor  A  Wh  oon  1st  68.1933 
Clev  A  Marietta.  SMPaRR. 
Clev  *  Mahon  Val  g  68..  1938 

Registered 1938 

Clev  ti  Plttt.    ate  Penn  Co. 
Col  Midl'd— lltg2-3-48.1947 

lltg48 1947 

Col  A  Sou  Istg  48 1929 

OolA9thAv.  SMMetStRy. 
Oolnm  A  Greenv.  Set  So  Ry. 
Col  A  H  Val.  Set  Hock  Val. 
gol  Ooan  A  Term.  SmNAW 
Conn  A  Pas  Blvs  Ist  g  48. '43 

OakAGtSo.  Sm CM  AStP. 
aUas  A  Waoo.  SmM  KAT. 
D«l  Laok  A  Weatem  78..1907 
MorrlBAE88exl8t78.1914 

?• 1871-1901 

litoon  guar  78 1915 


81' 


J-J 

J-JJ 

Q-JS 
J-J! 
J-JI 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-TJ 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
I- J 
M-S 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
VI -N 
J-J 
A-O 
J-J 
M-N 
D 
D 


138J^  140H 

122H 

'140      

1S9H 


? 


J-Jcf 
A-O 
J-J 
M-N 


F-A 

J-D 

J-J 

J-J 

M-N 

M-N 

M-S 

J-J 

M-N 

Q-F 

Q-Ffc 

J-J 

J-D 

J-D 

J-J 

J  -J 

A-O 

t% 

J  -J 

Qa-J 


J- 
J- 
F-A 


Price 
FiHday, 
Feb.  9. 


Bid.     Ask. 

U4     Sale 
111^  Bale 


116?^ 

t20« 

iieyi  120 

120H 

114% 

132 
126%  129' 

110% 

167)4 

117)6    .... 

110>4 

119 

nsH 

11V))6 
119 
120 
HOH 

110)6 


130 


110 


110)4 


117     120 


116      118 


119 


117%Jan.'00 

117  Dec '99 

119  Jan.'OO 
120)4  120)4 
114X  114W 
137),^J'ly'99 
127%Jan.'00 
110)6  Jan.'OO 
166     Jan.'OO 

118  Nov'99 
112)4  Dec '99 
119)6  119^ 
120)^  Sep.'99 
11794  Jan.'OO 
118  Jan.'OO 
122  122 
140)6  141 
110  Jan.'00 
110     Jan.'OO 

109  Jan.'00 
106%  Feb '99 

110  110 
103  Nov'98 

120  8ep.'99 
6  J'ne'99 

-.9  Jan.*00 
10594  Mar'99 
108  Jan.'00 
105  Dec'99 
116)4  117 
117J4Feb'98 
12114  Feb '00 
119)4  Dec'98 


109 


♦115 
129 
139 
105)6  106 


184 


80 


114 


135     Sale 
185     Sale 

140 

130  Sale 
9394  Sale 
1C5  108 
115  120 
'  99     102 


103ii 


110 


96     Sale 


♦101     104 


83 


•113 


131)4 


87)6  Bale 

28        29 

107)6 


Week 
Range  or 
Last  Sale. 


Low.  High. 

114        114 
110)6     niH 
106)6  Feb'98 


10754  May'98 
103  Nov'99 
117)6  Feb '99 
114  Aug'99 
110  Nov'99 
120  Jan.'00 
138  138 
122%  12294 
140  Dec'99 
140)6  Dec'99 
105)6  Feb'97 
112  Nov'99 
132  Jaa.'00 
130)6  Jan.'OO 
106  106)4 
105%  Feb '00 
96  8ep.'99 
83  Dec'99 
98)6  May'99 
118        113 


134)6      199 
135         135 
140     Mar'99 
130         130 

92)6        9394 
106     Oct.'99 
120         120 
100     Oct.'99 

99)6  J'ue'99 
103  Jan.'00 
120  Aug'99 
108)6  Oct.'97 
113)6  Jan.'00 


96  96)6 

97  J'ne'99 
93     Jan.'00 

101%Jan.'0O 
99     May'99 


83     Nov'99 
104)6  Anif'99 


118)6  J'ne'99 
138)6  J'ly  '99 


1309!<Jan.'00 
108  J6  Feb*'99 


1^ 

No. 

9 
19 


A-O 


M-S 

M-N 
A-O 
J-D 


Reorist,ered 1915'J-D 


689^  Sale 
72)6  Sale 
84     Sale 


•134     , 

♦140      , 

10694 

140      . 


88 

27)6        29« 
107)6     107)6 

129     Jan.'00 


67)6       69 
72  72)6 

84  84% 


126)6  J'ne'99 
143  Jan.'00 
107)6  Jan.'00 
139  Jan.'00 
•140      Oci.'98 


Bangt 

since 
Jan.  1. 


10 

2 


14 


14 


30 
3 


60 


46 
3 


1 
24 


10 


22 


73 
21 


Low.  High 

1129^114 
109     11196 


117% 117% 


118)6  11» 

118    iai)6 

110)6  114X 


137%  137% 
110)6  110)2 
166     166 


117%  119H 


117 

117K 

118 

lie 

123 

130 

140)6 

14) 

109 

110 

108)< 

110 

108)6  109 

lOSMllO 


109     109 


107     108 


iiex  117 


118%  181M 


120  190 
188  138 
132% 135 


130     183 

137     181 
103)6  IO614 
105%  106% 


118     118 


131      IBS 
182     186 


127     130 
92)6    95 


118     ISO 


103     103 


113)6  118)6 


94        96K 


03       OS 
101)6  lOlM 


130     180M 


91 
51 
57 


84)6    88 
35       »9ii 
100     107)i 

138     ISO 


as  60 
71)6  78 
SB       80 


130     143 
107)6  107Hi 

189    ise 


•W*pnoe  Friday;  lateatbldandaskedtkisweek.  tBondatfaeJolT.  tDueNoT.IDaeJona.  IDueJan.  lOmeMay.  aOptioaMlM.  bDaeAog.  e  Dae  April.  dDue  Cot 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  costsecutivb  PAQm).—GAS  SECURITIES,  £c. 


Street  Rail  ways. 


Boohester  Kv 

ConSs  1930., AAO 

2d  5s  1933 JAD 

flo  Side  Bl  (Chic)- Stock. 
ByracuseRap.Tr.,  Ss,  1046 
Dnion  Trao  (Chlo)  Com. . 

Preferred 

United  Rys  (8t  L)— Com. 

Preferred 

4i 

On'd  TrABleo(Prov)-8t'k 
West  Chicago  ot 

Oon  193H  .    MAN 


Bid. 


16 
"67' 

roo* 


33 

78 

93 

109 

in% 

103% 


Ask. 


20 


&9k 
95" 


94 
118 


104 


GaB  Securltleg. 

Worcester  {Mas8)Tr-Com 

Preferred 

NEW   YORK. 

Cent  Union  Gas— 1st  5s 

Con  Gas  (NY)— Stock— N 
Deb  5s  1908 MAN 

Hqult  Gas 

Isl  6s  1899 FAA 

Con.  5s  1933 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com 

Pref 

1st  consol  58 


Bid. 

Ask.  1 
39 

28 

103 

105 

n04 

103 

YStk 

Ex  oh 

98 

100 

115 

119 

JlOl 

102)6 

}115 

119 

885 

300 

80 

26)4 

46)6 

47H 

}   97 

98 

Gas   Securities. 


NY  Blec  Lt  Ht  *  Pow— N. 

Gold  58— See  N.  Y.  8tk. 
N  Y  A  East  River  Gas— 

1st  Ss  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Un  1st  58 1927.  .MAN 
Standard  Gas— Common. 

Do  preferred. .  ■ . , 

1st  Ss  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  8t 

1st  oon  5»— N  Y  Stock 
Williamsburg  Gas- 1st  68 


Bid. 


Y.Stk. 
Excb. 

5107 
103 
94 
115 
186 
115 

ook  B 
Bxoh. 

noo 


Ask. 


Excb 
List. 

110 
104 
96 
125 
160 
118 

xch. 


Gas  Seenrltlea. 


OTHER  CITIES. 
Baltimore  ConsoUdat — r3« 

Bay  State  Gas— 

Boston  UnitedGas  Bonds- 
Buffalo  City  Gas— Stock. . 

1st  Ss  Borids 

Chicago  Gas— Se«  N  Y  Sto 

Oloero  Gas  Co  1st  6s 

Cincinnati  Gas  A  Coke... 


Bid. 


«Balt. 

1?6 
-Bosto 

6 
i  73 
ok  Ex 


{And  lnt«re8t    tPrloei 


103 
p«r  sh 


AA. 


Ut*. 
2 

nList 
8 
75 
oh. 


108)i 
area 
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BONDS. 

N. Y.  STOCK  EXCHANGE 
Week  Ending  Feb.  9. 


Si** 


j-j 

F-A 
M-N 
A-O 
A-O 

M-8 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J  -  J 
J  -J 
J-D 


M-N 


Del  I.  &  W  (Con) 
il  YLaok&W  1st 6i.. 1921 

OonitraotloD  Qi 1923 

Term&lmpt  4i 1988 

BjT  BUQg  4  N  Y  Irt  71.1906 

WwrenadTi 1900 

Del  &  H-lttPa  DlT7i.l917 

Be«ltt«red 1917 

Alb  &  Siilitoonga7il90e 

Begrlttered 1906 

Suar  gDlddi 1906 

B«glatered 1906 

K9I1I  &  Bar  l«t7s 1921 

BegUtered 1921 

D»l  BIT  RR  Bge.  Set  Pa  RR. 
Dm  &Rar  1st  gold  7t..  1900 

lltOong4i 1936 

Ist0ong4>^8 1936 

Improyement gold  5i.l928 
»•■  M  &  Ft  D.  See  C  R  &  I  P. 
■•■MftMlnn.  Se«Oh&NW. 
»M  M  Un  Ry  in  g  5i. . .  1917 
••tMATol.  Se«L8&MBo. 
Dat&Maok  Iitlleng4a.l995 

Oold  4i 1995 

OalAIron  Range  lit5a.l9S7 

Beglitered 1937 

Sd6s 1916 

■nl  Red  W  &  8  lit  g  Si.  1928 
•al Bo  Bhore  &  At  g  5i.  1937 

EBitof  Minn.  Se«StPM&M. 
MtTYa&aa.  Se«.BoRy. 
BglnJol&B  I8tg5g...l041 
■lis  Lex  &  B  S.    See  C  &  O. 
■Im  Cort  &  No.  SeeLeb&NY. 

■rle  1st  ext  g  4s 1947 

tdextgold  5s 1919 

•d  ext  gold  4^s 1923 

4th  ext  gold  5s 1920 

Sthextgold  4s 1928 

lit  oonsol  gold7s 1920 

Istoonsolgold  fd 7s. .1920 
■rle  1st  oon  g  4s  pr  bds.  1996 

Beglstered 1996 

Itteongenlleng  4s... .1996 

Beglstered 1996 

BoffN  Y  ABrle  1st  7s.l916 
Buff  A  B  Wgold  6s.  ...1908 

Small    1908 

Ohio  &  Brie  1st  g  5s. . .  1982 
Jeff  RR  1st  ga  gold  5S.1909 
Long  Dock  oon  gold  6s.  1 93  5 
Coal  &  RK  1st  0  gn  68.1932 
Dook  &  Imp  1st  oar  68.1913 
N  Y  &  areen  Lgug5s.l946 

Bmall 1946 

HldRRomj  Istg6s..l910 
N  Y  B  &  W— 1st  ref  6s.  1937 

Sdg01d4^s 1937 

Oeneralgoi 1940 

Terminal  1st  g  5s.. . .1948 

Regis  •5,000  each .  1943 

Wllk&BaslBtgu  g5sl942 

Brie  &  PIt.i  8.    Set  Pa  Co. 

Asoan&LSap.   Sm  OJkNW. 

BuekB Springs  1st  g  6s.  1938 

■T*THlstO)nds 1031 

1st  general  gold  5s. . , .  1943 

Mt  Vernon  1st  6s 1923 

Bull  Co  Br'oh  1st  g  5S..1930 
■r*Indlst  oon  gu  g  6s.  .1986 
Fargo&So.  SMOhM&StP.. 

Flint  *  Pere  M  g  es....l920 
Istoonsolgold  5s. ...1939 
Pt  HuronDlT  1st  g  6s.l9S9 
ria  Cen  A  Pen  1st  g  5s.  .1918 
1st  land  gr  ext  gold  5s.  1930 

Oonsol  gold  5s ..1943 

Ft  S  4  V  B  Bge.  See  StLASF. 
Fort  St  D  DCo  lit  g  4^81941 
Ft  W  &  D  C— 1st  g  4-6s.  1931 
Ft  W  4  Rio  ar  Istg  3-48.1928 

Gal  Bar  4  S  A.    See  8  P  Co. 
al  H4H  or  '82  Ist  58.1913 
Qm  4  Ala  Ry  1st  pf  g  5s.l945 

Ist  oonsol  g  5s 1945 

Sa  Car  4  No  1st  gn  g  S8.1929 
aeorgla  Paclflo.   SeeSoRy. 
aila  VGA  Nor.  See  So  Pac  Co. 
ttrand  Rap  4  Ind.  See  Pa  Co. 
Gray's  Pt  Term  See  8t  L.  8W 

Han  4  St  J.    SevOB4Q 
onsatonlo.  See  NYNH4H. 
Hock  Vai  Iftt  oon  g  4^8.1999 

Beglstered 1 999 

Col4  HV  1st  ext  g  48.1948 
Honst  B  4  W  T  1st  g  5s.l933 
Ho«s  4  Tex  Cen.  Bee  So  P  Co. 

Illinois  Central- 
ist gold  4s 1951  J-J 

Registered 1951  J  -J 

lltgoldS^s 1951  J-J 

Registered 1951  J  -  j 

lltgold3ssterllng....l951  M-B 

Beglstered 1951  M-S 

OoUTmstgold  4s 1952  A-O 

Beglstered 1952  A-O 

IiN04Texgold  4s. .1963  M-N 

Btogistered 1953  M-N 

Western  Line  1st  g  4s.l95l  F-  A 

Registered 1951  F- A 

LonlSTllle  Dtv  g  SHi  .  1953  J  -  J 

Registered 1953  J-J 

St  Louis  DlT  g  Ss 1951  J-J 

Registered 1951  J-J 

Gold  8^8 1951  J-J 

Beglstered 1951  J-J 

Cairo  Bridge  gold  4s..  1950  J-D 

Registered 1950  J-D 

Middle  DlT  reg  5s 1921  F- A 


M-N 


M-N 

M-8 

M-8 

A-O 

J-D 

M-S 

M-8 

J  -J 

J-J 

J-J 

J-J 

J-D 

J-J 

J-J 

M-N 

A-O 

A-O 

M-N 

J-J 

M-N 

M-N 

A-O 

J  -J 

F-A 

F-A 

M-N 

M-N 

J-D 


I<-A 

J-J 
A-O 
A-O 
A-O 
J.J 

A-O 

M-N 
A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 

J-J 

A-O 
A-O 

j-jir 

J-J 


Price 
Friday, 
Feb.  9. 


Bid.     Ask. 


•134 


131 


• •• • t« 


131 


114 


•145 


1039^ 


99H 


77 

105 


78 


teeeet    •••*•• 

111     


108>^  110 


116«U7J< 
180     ... 
116     118 

120      

105     

140      143 


90M  Sale 


71     Sale 


141 


116^  Sale 
106     


Week's 
Range  or 
Last  Sale. 


Low.   Sigh. 

136  Jan.'00 
123  Bep.'99 
1081^  J'ne'99 

122  122 
108     Ang'98 
148     Dec'99 
143     May'97 
130)^  Apr'99 

123  J'ne'99 
115  Jan.'OO 
113  Dec'99 
164  Sep.'99 
141  May '98 

108%Jan.'00 

99  98^ 

108     Nov'9« 

104Hi     104>ii 


108     Apr '99 


No. 


76     Jan.'00 
10b9i  Dec'99 


92)4  Feb.'99 
112     Jan.'OO 


109M     1099i 


118     Jan.'00 
119HJan.'00 
116        115 
116J<Nov'99 
106H  Apr '99 

142  Jan.'00 

143  Deo '98 

93^  May'9U 


69H        71H 


140     Feb '99 


105}^  110 


*116H121>< 

■ 10854 

93 
94"     B7H 
*109      ,.., 


104H  106 


13SH  134}^ 
106H 108 


♦100 


110 


125 

102H 104 
105      108 


J-J 
J-J 
A-O 
M-N 




71 

38 

Sale 

104 
103W 
83 

Sale 

"do" 

114 

106 
1S9 


116J4 
Deo  '99 
Jan.'00 


109     Oot.'98 


U6H  Jan.'00 

109!^     108X 

92H  Ane'98 

97  97;^ 

108«  Jan.'00 


104^     106 


66  NOT'97 
124M  124H 
107         lOlJi 


71 
■4 


249 
899 


22 


•••••• 

10« 


90^    9091 


♦103 
101 


114 


104 


105 


104     Bale 


■111>« 


101 


90 


101J4 


•••••    •••••) 


• eteea 

•  • e  ••  • 

J'ly'M 


123        122 
102)<  Jan.'OO 
108     Jan.'00 
101     Mar'99 


106     Mar'98 
71  72 

59^       60 

103M      104 
106      Deo '98 
89  89 

99yi  Jaii.'00 


99%       99« 


10  5    Jan.'P0 
103>ii      1031^ 


116         115 
112)4  NoT'98 
106     NOT'99 
102)<Apr.'98 


104)4  Feb '00 
104MJan.'99 
104         101 
98     Jan.'00 
111         111 


101)4  Jan.'00 
"aeii  Deo '99 


101)4     101)j( 
101)i  Oot.*99 


ISS     May'99 


30 


•  ••  • 

•  •«• 


•  •  •  « 


38 
32 


48 


10 


Range 

since 

Jan.  1. 


Low.  High 
136     136 


122     122 


116     116 


108)4  102H 
96)4    99)4 

ioisi  104« 


76)4    78 


118     113 


107)4  109^ 


117     118 
119)1  119)i 
1189^  lis 


188     143 
"ss"  '90% 
67"  "iiii 


114     116)4 


139     139 


§••••     ••••• 


116)4  117 
107)4  109 


93       97)4 
108)4  108)4 


104     105 


12i}i  124)4 
108     108 

••••••    •••••• 


130  133 
102  103 
105  108 


••••t    ■•••« 
••««t •    tl«ft 


71 
65 


60 


102     104 


89       89 
99)4    09)4 


99     100 


103     105 
100     103)4 

116     116 


104     104)4 


101     104 

98       08 

111      111 


100     lOlM 


90)4  10134 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  9. 


nillnole  Central  (Con) 
Spring  DlT  1st  g  3)4s.  1951 

Beglstered 1961 

OhloStL4N  Og  5s.. 1951 

Registered 1951 

OoIdSJ^s 1951 

Registered 1951 

Mem  DlylBtg4s...,1951 

Registered 1951 

BeUeT4Carl8t68....1933 
BtLSon  Ist gug  4s...  1931 

CMb4  81stg  4s 1932 

Ind  Bl  4  W.   See  CO  cist  1: 
Ind  Deo  4  W  1st  g  6s. .  ..1935 

,    H*T,f  ^*/ «,-°* 1835 

Ind  111  A  la  let  ref  g  58..  1948 
Int  4  Gt  No  1st  gold  6s.  1919 

3d  god  5s, 1909 

Sdgold  4s 1921 

Iowa  Central  lBtgold5s.l988 
Iowa  Midland.  Se«  Cb  4  N  W 
Jefferson  RR.    See  Brie. 

KalA4GR.  SeeLS4M8. 
an  4  Mloh.  See  Tol  4  O  C. 
KC4MR4Blstgng6s.l929 
K  C  P  4  G  tr  ot.;lst  g  6sl;. . 
Kan  G  4  Pao.    See  M  K  4  T 
Kansas  Mid.    Se«  St  L  4  8  D 
Kentucky  Cent.    See  L  4  N. 
Keok4DesM.  SeeCRIAP 
KnoxTUle  4  Ohio.  8u  So  Ry. 

Lake;Brie4W  lBtg6s.l937 
2d  gold  5s 1941 

North  Ohio  Istgn  6s.  .1945 

L  8  4  M  8.    See  N  Y  Cent. 

LehVal(Pa)  0oUg6s..l997 
Registered  Ss 1997 

LrtiVNY  1st  gug4)4s.. 1040 
Registered .....1940 

Leh  V  Ter  Ry  Istgn  g  6sl941 
Registered 1941 

h  y  Coal  Co  1st  gn  g  6s. .  1933 
Registered..... 1933 

Leh  4  N  Y  1st  gn  g  4s.  ..1945 

Registered..,. 1945 

Bl  C  4  N  1st g  Istpf6s.l914 
Gold  guar  68 1914 

Leh  4  Hud  R.  See  Cen  of  N  J.. 

Leh  4  Wllkesb.  See  Cent  NJ. 

Leroy  4  Caney  Vai.  See  Mo  P. 

Lei  At  4  P  F,  See  Met  St  Ry. 

Long  Dook.    See  Brie. 

Long  Isl'd— Istcong  68.1931 

Ist  oon  g  4s 1931 

General  gold  48.,,,...  1088 
Ferry  1st  gold  4)48. ..,1082 

Gold  4 1932 

Debenture  gold  68. ....  1 08  4 

Dnlfledg  48 1949 

NY4RBl8tg6 1927 

N  Y  B  A  M  B  oon  g  5s.  .1935 
Bklyn  4  Mon  1st  g  6s.  1911 

1st  5s 1911 

Nor  8hb  Istcon  g  gn68..'82 

La  4  Mo  BIT.    See  Ohl  4  Alt. 

L  B  4  Bt  L  Con  ong  68  Tr  oerts 
General  gold  4s. .......1048 

Louisville  A  Nasbville — 

Ceoe)  Br  7s 1007 

N0  4Ml8tg  %r    ....1080 

3d  gold  6s 1080 

B  H  4  Nash  Istg  6s.. .1010 

General  gold  6s 1080 

Pensaoola  dlT  gold  68. 1030 

BtLdlTlstg  6s 1031 

8dg8s 1080 

Nash  4  Deo  1st  7s 1900 

Blllkfd(B4A)g  6s....  1910 
S4NAoongug5s....l936 

Gold  6s 1937 

Unified  g  4s.... 1940 

Registered 1940 

Col  tr  5-20  g  48  ....1903-18 
Pens  4  Atl  1st  gng6s.l931 

Ooll  trust  g  5s 1931 

L4N4M4Mlstg  4)4s.l94S 
NFla4Sl8tgug6s  ..1937 
Kentucky  Cent  g  4s . .  .1087 
L 01x14 Lexg  4)48. ...1081 

L  4  Jeff  Bge  Co  gug  48.1045 

LVA4C.    SeeOI4L. 

MahonCoal.  SeeLB4M8, 
■n  8  W  Oolonis  g  68.1034 
MoK'ptABY.  SeePMoK4Y 
Metropolitan  Bl.  See  Man  Ry. 
Met  W  8  Bl.  See  "Unlisted." 
Hex  Cent  oon  gold  4s ...  19 1 1 
iBtoon income  g 8s.. .1939 
Idconlnoomeg3s....l98t 

■qnlp4eollg  Ss Hn 

tlez  Intematlstoon  g  4s.'77 

ilex  Nat  1st  gold  6s 1927 

Sd  Ino  6s  A  Cp  stmpd.  1917 

>d inoome gold  6s  B..1917 

#*x  North  1st  gold  6s.. 1910 

Registered 1910 

Mloh  Cent.    See  N  Y  Cent. 

Mid  of  N  J.  SeeNYSusAW 

tf  L  B  4  W.    See  Ohio  A  N  W 

Mil  4  Mad.    See  Chic  A  N  W 

Mil  4  North.   SeeChMAStP 

WUABtP.    SeeChM4BtP 

tiln4StLgu.  See  BO  RAN 

4inn  4  St  L— 1st  g  7s  .  .1927 

Iowa  ex  1st  gold  7s. ..  1909 

South  West  ex  1st  g  7s. '10 

Paolfloex  1st  gold  68.1921 

Ist  00ns  gold  5s 1984 

1st  and  retund.  48....  1949 
W  4  P  1st  Ss  8t  48  int  gn..'36 


Price 
Friday, 
Feb.  9. 


Bid.     Ask. 


J  -J 
J-J 

J-D 
J-D 
J  -D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J-J 
J-J 
A-O 

M-N 
M-8 
M-8 
Ll-D 


A-O 

A-O 


M-N 
M-N 
J-J 
J-J 

A-O 
A-O 
J-J 

J  -J 

M-8 

M-8 


Ji 

fJ^ 

M-8 
J-D 
J-D 
M-8 
M-8 
A-O 
M-b 
M-S 

g-o 

M-8 


Week's 
Range  or 
Last  Sale. 


1C2     102 


isetec    ••ea*i 


♦122 
•100 

♦  98 
101 


10 9h  Sale 

122 

91)4    93 

60        62 

118      114)4 


729i  Sale 


120     , 

112)4 

110 


1089i  110)i 


lis     Sale 


90 


lis 

98 
04 
96 


99 


95 

86 
96 


110 

100 

95 


Low.   Sigh. 
05     Deo '99 


If 
A'o. 


124     X>ec'99 
126     Dec '90 

101«i  Jan.'OO 


106MAug'99 

isi"  Feb"'99 

104     Sep.'99 

90      ^OT'98 

106     Jan.'OO 


t09)4     106)4 

180J4  Jan.'OO 

94  91 

8!)4        61)4 

113)4  Jan.'00 


70 


7i}i 


119)4  Jan.'00 
112?g  Jan.'OO 
110)s  Feb '00 

104     Aug'98 


110     NoT'99 
108«  NoT'99 
113         113 
109)4  Oot.'99 
108M  NoT'99 


98     Feb  '99 
101)4  8ep.*'99 


130     Feb.'00 


96     Jan.'OO 

98     Jan.'OC 

101     NoT'99 


87)4  NoT'99 
100  Jan.'99 
107     Jan.'99 


100)4  Apr '90 


69)4  Sale 
, 8 


M. 
J  ■ 
J  -J 
J-D 

J-D 

M-B 
M-S 
M-S 
J-J 
A-O 
F-A 
M-N 
J-J 
J-J 
A-O 
F-A 
M-N 
M-S 
F-A 
J-J 
M-N 
M-8 


J-D 


J-J 
J'ljf 

'  '  I 
A-O 
M-8 
J-D 
M-S« 

An.S 
J-D 
J-D 


J-D 
J-D 
J-D 
A-O 
M-N 
M-8 
J-J 


119 


107 
•128 
♦116 

113 

116 
•lllJill4 

♦124     

♦  60     


■•■     ••••• 


107 
108 
99)4 


99H 


'  99       99)4 
111%  Sale 
107     110 

107)4 

106     

■ 97)4 


78)4    

25     Sale 
1 1%  Sale 


105 


148),- 
182 


128 


112)4  Sale 
96% 


67)4 
8 

106 
129 
117 

lllH 

116 

109)4 

ee 

108 


69« 

8 

NOT'97 

Feb.'OO 

117 
Jan.'00 
Jan.'00 
NoT'99 
Jan.'00 
Dec'99 
Oct.'99 


6 
IS 


744 


Range 

since 

Jan.  1. 


Lcis.  High 


10 


64 
5 


lUO      lOlM 


»••    eeeese 


106     106 


106)4  10094 

120     181 

90       94 

eo       63 

111      114M 


68       74)4 


116)4  119M 
108)4  llliM 
110)4  110)4 


•••     !••••• 


118     118 


•■••I  «•••»« 


180     180 


96 
90 


90 
09 


•  ....« 


100)4  Oct.'99 

107)4  Jan.'00 

99         100 


98%       9914 
111%     111% 

107  Jan.'00 
107)4  Jau.'00 
109)4  Dec'99 

97  97 

108  Jan.'98 
96M  Oct.'99 


78^  Feb '00 
33)4  25)4 
11)4       18)* 


88)4       88)4 
100)4  Jan.'00 


14     Apr '99 
108     Oct.'99 


146     Jan.'00 
181     J'ly'99 

187  Jan.'99 

188  Deo '98 
118)4     118)4 

96  97 


68 


i7 
1 


483 

lis 


87 


S 
49 


63       70 
6)4      8 


188)4  189 
117     117 
111)4  111)4 
116     116 


185M  18S94 


■•■•••     •••••• 

••••••    •• t««« 

107)4  i*7W 
96M    98)i 


96)4    99X 
111%  118 
106)«  167 
107)4  107)4 


0594    07 


70  73M 
20)4  8S)4 
10        12)2 


87       88)4 


143)4  145 


lia     113H 
93       97 


*ll» price  Friday    these  are  latest  bU  and  Mke<  this  week,  t Bonds  a«e  Aswmst.  »Dne  April.  IDueJanaanr.    IDaeOaUkar.  IDaeJaly.   mOpUmi* 

OUTSIDE  SECURITIES  (Given  at  poot  op  7  oonsbcutivb  FJLQEa).—GAS  SECURITIES,  <Bc 


Gas  8eonritle8. 


Olty  H  A  L  (F  storia)  Ss. 
Col  Gas  L  A  Heat— Com. . 

Preferred 

IstSs  1932 JAJ 

Oonsolid  Gas(NJ)— Stok 

IstSs  1980 JAJ 

Oonsol  Gas  (Pitts) 

Pref 

Bonds  Ss 

Oonsum  Gas  (J  City)— Btk 

Ist  68 M4N 

Datroit  Oiu— See  N  Y  Bxo 
■isez  4  Hudson  Gas 


Bid.    Ask. 


;  98 

55 
82)4 
{108 
21« 
87)4 
29 
60 


106 

104 

h.  list. 

86 


100 


83 
106 

28)4 


81 

68 

110 


40 


Gae  Secnritlee. 

Fort  Wayne  (Ind)— StoA 

1st  6s  1925 JAJ 

Grand  Rapids— Stock 

1st  Ss  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Indiana  NatA  111  Gas— Stk 

1st  6s  1908  MAN 

Indianapolis  Gas— Stock. 

1st  68  1980 MAN 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

1st  6s  1934 MAN 


Bid. 

Ask. 

88 

48 

60 

63 

101 

105 

1104 

106 

t  46 

37 

4C 

68 

60 

90 

100 

103 

io*H 

Bzch. 

40 

48 

60 

68 

Gas  8ecurltlea. 


Loganspt  A  Wab  Vai— Stk 

Ist  6b  1925 JAD 

Madison  (Wis)  Gas— Stok 

1st  6s  1986 AAO 

Ohio  A  Indiana— Stock. . . 

1st  6b  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
PhUadelpbia  Co— See  Bos 
St  Joseph  (Mo) 

Ss  1987 JAJ 

St  Paul  Ga»— Stock 

Consol  Ss  1944  ....M48 
9yraouse  Gas— Stook 


Bid. 


40 

68)4 

70 
{106 

88 

68 

Stook 

ton   L 

86 
(  94 

47 

13 


Ask. 


46 

61)4 

80 
110 

40 

68 
Bzch 
1st. 

40 

96 

66 

86 

13)4 


Gaa  8eourttlee. 


Syr'seQas- lit  5i  '46.J4J 

Western  Gas  (Mllw) 

68- See  N  Y  St  Bz  list. 

Teles,  dc  Teleph. 

A  Tierican  Dlst  Tele — NY 
Bell  Teleph.  of  Buffalo. . . 
Ceatrai  A  South  Amer.... 
Obes  A  Poto  Teleph— Stk 

Bond  Ss 

Oommerolal  Cable 

Jommer  Union  Tel  (NY). 
{And  UUarest.  tPrtoe 


Bid. 


86 
99 


Stock 

176 

106 

68)4 
108)4 
169 
114 
per  ah 


Ash. 

00 
100 


Bzah 


107 
70)4 

•••••• 

170 

116 
are 
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BONDS. 

K.Y.  STOCK  EXCH  ANQ  E 

Week  Ending  Feb.  9. 


MSBM&A  litg  4ilntga.'2e 
MStPASSM  oong  4ilntga'38 
Mlim  Dn.    Set  St  PUlk  M. 
MoEan&Tez— lttf{4i.l99U 

ad  gold  4i 1990 

lit  ezten  gold  Si 1944 

MKATof  T  litKng6i.'4a 
KG  A  I"ao  lit  k4i... .1990 
Dal  i  Wa  lit  gu  g  Si.  1940 
BooDeTBdgCogng  7i..'0t) 
Sher9h&SoulBtgug5B.'43 
'l'«bo  AX4eoibolit7i.l903 
MoEABlitgug  5I...1942 
If 0 Pao— lit oon g  ei...l920 

Sd7i 1900 

Trnitg  Si 1917 

Beglitered 1917 

lit  ooU  gold  5i 1920 

Beglitered 1920 

Tmo  R  of  Mo  lit  ex  g  4i.'38 

Sdextended  gold  51.1938 

V«rd  V  I&  W  lit  g  Si.. '26 

I>W07&0VAL  litKSi'2e 

flt  Louis  &  Iron  Mount— 

Oenoonry&ldgrtgSi'Sl 

Oenoonitampgtdg  5i'31 

New4i.  Se«"Unll8t.B<l8." 

MUiBlTBdge.  S«eChloAAIt 

MobABlrm  prior lteng5i.'45 

Small 

lloitgage  gold  4i 1945 

Small 1945 

Hob  *  Ohio  new  gold  6i..'27 
lit exteniion gold  6i.l927 

S«neral  gold  4i 1938 

Mont«omDlvlitg6i.l947 
St  I>  A  Cairo  gn  g  4i . .  1931 
Mohawk  &  Mai.  S««  N  T  O  &  U 
Konongohela  RIt.  Set  B  &  O 
Mont  Cent.  See  St  P  M  &  M. 
Morgan'i  La  &  T.  S««  8  P  Oo. 
Morrli&Biiez.  Se«DelL&W 

NuhOhat&BtL  lit7i.'13 
8d6i 1901 

lit  oon  gold  5i 1928 

liteiT&Pb 1917 

llteiMoMMW&A1.1917 
lit  gold  di  Jaiper  Beh.  1 923 
Hub Flor  &  Shef.  SmL&N 
McwH&D.  S««NYNH&H 
H  J  Juno  RR.  Sm  N  T  Cent. 
How&ClnBdge.  iS««PeimOo 
|IO*NBprlorlleng0i.l915 
11  Y  Bkln  &  Man  Bh.  Sm  L  I, 
■  TOent&HB'- 

llt7t 1903 

Beglitered 1903 

Debenture  Siof .  1884-1904 

Beglitered ....  1884-1904 

Beg  deb  Si  of  ...1889-1904 

Debenture  g4i.. 1890-1906 

Beglitered 1890-1905 

Debtoertiextg  4i....l905 
Beglitered 1905 

aJhit.'.i 1907 

Beglitered. 1997 

Lake  Shore  col  g  SHi- 1008 

Beglitered 1998 

Mloh  Cent  ooU  g  S^i..I998 

Beglitered 1998 

Harlem  lit7( 1900 

Beglitered 1900 

NJJnnoRgti  lit  41.1986 

Beglitered 1986 

Weit  Shore  lit  4iga.3S61 

Beglitered 3361 

Beeoh  Crk  lit  gn  g  4|.  1936 

Beglitered 1936 

Sdgngold  5i 1936 

Beglitered 1936 

Olearfleld  Bltnm  Coal  Corp 

lltlflntgug  48ierA.'40 

Small  bondi  lerlei  B.  .'40 

Sonr  &  Oiwe  lit  gn  g  5i.'42 

B  W  ftOgoon  litext6i.*22 

Nor  &  Mont  lit  gn  g  5i.'16 

B  W *  O  T  B  lltgu g 5i.  18 

Olwe&BSd  gug5i..l915 

UUca  &  BIk  BIT  gn  g  4i 

Mob  &  Mai  lit  gn  g4i.l991 

Oart  ft  Ad  lit  gn  g  4i.  1981 

NT*Pntlitoongug4i.'93 

NT  &  North  lit gSi..  1927 

Lake  Shore  &  Mloh  South 

Det  Mon  ft  Tol  lit  711906 

Lake  Shore  oon  Iit7il900 

Beglitered 1900 

Coniol2d7i 1903 

Beglitered .1903 

aold  3^1 1997 

Beglitered 1997 

Olnft81ltgLSftMS7i'01 

KAftOR  lit  go  61.1938 

MahonC'lRR  lit  58.1934 

Mloh  Cent— lit  oon  7il902 

lit  oon  5i 1002 

61 1909 

6l 1031 

Reglit^fed 1931 

4l 1940 

Beglitered 1940 

Bat  O  ft  St  litgn  g  3i.'89 
N  Y  Ohlc  ft  StL  Iitg  41.1937 

Begtitored 1937 

N  Y  ft  Oreenw  Lake.  Sm  Brie 
NYftHar.  SMNYOftHud 
NYLaokftW.  Sm  DLftW 
NYLBftW.  Sm  Brie. 
NYftNB.  SMNYNHftH 
NYNHAHart  1 8t  reg  4i . '  0  3 


J-J 
J.J 

j-n 

F-AII 
M-N 
M-S 

F- A 

M-N 

lU-N 

J-D 

J-u 

A-0 
M-N 
M-N 

M-8t 
M-8t 
F-A 
F- A 
F-A 
J-J 
M-S 
J-J 

A-0 
A-0 


J  -J 

J-J 
J  -J 
J-J 
J-U 

Q-J* 
M-S 
F-A 
J  -J 


J-J 
J  -J 
A-0 


frice 

Friday, 

Feb.  ». 


Bid.     Ask, 


92^  Sale 
ddH  Sale 
92  Sale 
92        93 


93        95 


Low.   High. 


90  93H 

66^        67 

93  93!4 
92U        03 
77     Jan.'OO 

94  Dec '99 
lOnjjNov'99 

95  9S 


102H 105^ 

117     Sale 

115     Sale 

98>^  Sale 


92     Sale 


104     lOG 
*113     


1119^  Sale 


128% 

I80H 134 

86% 

106      


129     Sale 
i05H lb7H 


A.-01 


J  -J 
J  -J 
M-8 
M-S 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-0* 
A-0 
M-N 
F-A! 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 
Q-JI 
J-D 
J-D 
J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 
M 
-J 
J  -J 
J-D 
A-O 
A-O 


1 


J-D 


110     Sale 
110     Sale 

lom 

107Si    .... 

107« 

102% 

102% 

102^  108)4 
102H  ... 
■107%  ... 


989i  Sale 

95% 

07^  Sale 


103M 
I02H 


lUMSale 
112!^  IIS 
108     


Week's 
Range  or 
Last  Sale. 


5o 
"no. 


56 

105 

6') 

15 


104     Jan.'00 
n««      117i< 


115 
97 


115 

OS'.i 


91 


92 


105%  Jan.'OO 
110     Nov'09 


106H  J'ly'90 


in« 

110^ 


113 
llOH 


136     Jan'OO 

131%  J*ne'99 

86  SPM 

107     Jan.'00 


138H     139 
101     Sep.'99 
107 
Deo '99 


105 
111 


113     Deo '09 


110 
110 
107% 
107% 

loew 

103^ 

104% 

101% 

102% 

109 

118H 

97 

65% 

96 

96 
103 
I02« 
102 


110 

110 

Jan.'OO 

Feb  '00 

Sep.'»7 

J'ne'99 

F«b.'99 

Jan.'00 

Aug'99 

Jan.'00 

Apr' 

98% 

96 

97W 

Dec'99 

Jan.'00 

102^ 

102 


14 


92 

2 
100 


113 


163 

4 


13 


6 

'°28 


3 
10 


Low.  High 


•••ft  •••••• 

88«  08^ 

66!«  6914 

92  65U 

91  83 

77  77 


113%  114^ 
112  112^ 
108  Jan.'00 
106     J'ne'88 


12B)i, 


'122 


lOlH 

10l« 

112^  113% 

112« 

♦108     110« 


109^  Bale 
•103     , 

180      , 

•186      , 

•126     , 


107^ 108 


06     J'ly  '98 


lS8MJan.'O0 


113     Apr '99 

107     Ang'98 
106%     106% 


133     J'ly '99 


121 

101« 

101H 

113 

112^ 

llOM 

109VC 

108M 


Jan.'00 
Feb '00 

101« 

113 
Jan.'00 

llOM 
Dec'99 
Deo '97 


123% 
109% 

103H 

133 

129 

127 

106 

108 


NOT'99 
109% 
103H 
Feb. '98 
Nov'99 
Dec'99 
Jan.'00 
Jan.'98 


107^     107% 
lOSH  Jan.'00 


104«Oot.'97 


74 
10 
60 


25 
1 

72 

64 


Range 

since 

Jan.  1. 


95       06 


1C2^  104 
111%  117% 
116     116 

94       98% 


91        94 


106% 106% 


109% lis 
110      110>i 


134     125 


83       86^ 
107     107 


126     139 


104%  107 


109  110 

110  110 
107     107% 
107%  107% 


101      101% 
10*9"  i09% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  9. 


16 
1 

"16 


97       00 
96^    97 

96%    97% 


101%  103 
101^ 108H 
103      103 


110  114% 
110  113)^ 
108      108 


128}^  1£8H 


106% 107 


131     181 

100% \0\% 

100%  10m 

112%  IIS!^ 
1181^1121^ 
109>i  \\0% 


108%  109% 
103% 103% 


106     106 


104H 1C7% 
108>a  108% 


N   YNHa    &  Hart  (Con)  — 
Convert  deb  ourti  91,000 

Small  oertfi  9100 

Honiatonlo  R  oon  g  5i.  1937 
N  H  ft  Derby  oon  Si... 1918 

N  YftNBlit7i 1905 

lit  6l 1905 

N  T  ft  North.  Sm  N  Y  O  A  U. 
N  Y  O  ft  W.  Bef  lit  g  411992 
Regli  96,000 only...  1992 
N  Y  ft  Put    Sm  N  Y  O  ft  H. 
N  Y  ft  R  B.    Sm  Long  Iil. 
N  Y  8  ft  W.    Bet  Brie. 
N  Y  Tex  ft  M.    ate  So  Pao  Co. 
Norf  ft  West— Gen  g  6i.I93l 
New  River  litg  6i....l938 
Imprymtftext  g 61...  1934 
C  CftT  li  gug5i....ie32 
Solo  VftN  Blitgag4i.l989 
N  ft  W  Ry  Iitoong  4i.l096 

Reglitered 1996 

Small 1996 

North  lUlnoti.  SMOhl  ft  NW. 
North  Ohio.    Set  L  Brie  ft  W. 
Northern  Paolflo— 
Prior  Hen  r  ft  1  g  g  4i. .  1997 

Reglitered 1997 

General  lien  g  3i 3047 

Reglitered 8047 

St  P  <ft  N  P  gen  g  Oi.  ..1923 

Registered  otf  1 1 93S 

Wash  Cent  litg4i..  .1948 
Nor  Pao  Ter  Co  lit  g  6I.193S 
Nor  Ry  Cal.    8u  Cent  Pao. 
NorWil.    SMCStPMftO. 
Nor  ft  South  lit  g  Si.  . .  .1941 
Nor  ft  Mont.   SMN.Y.Cent. 

OInd&W.   SMOOO&StL. 
hloftMlii.    SMBftOSW. 
Ohio  Rlyer  RR  lit  g  6i..l936 
General  gold  6i.,.,... .1937 

Om  ftStL  lltg4i 1901 

Ore  ft  Cal.    Sm  So  Pao  Oo. 
Ore  Ry  ft  Nav    See  Un  Pao 
Ore  RR  &  NaT    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oiwego  ft  Rome.    Sm  N  Y  C 
O  O  F  ft  St  P.    S«e  C  ft  N  W 

PaoOoaitCo— lit  g 61. 1946 
aoof  Mliionrl.  SMMoPao 
Panama  letif  g  4^i....l917 

8  f  iubiidyg6i..  1910 

pponiylvai-la  Co — 

Guar  litg  4% 1931 

RegUtered 1931 

Otd3UiooItruitreg.l937 
P  O  C  ft  St  L  oon  gu  g  4%i- 

BerieiA. 1940 

SerieiBgnar 1942 

Beriei  Cgaar 1942 

SerleiD  4iguar 1945 

PltU  Cln  ft  StL  lit 71.1900 

RegUtered 1900 

Pltti  Ft  W  ft  O  lit  71.1912 

8d7i 1912 

3d7i 1913 

G  StL  ft  Plitoong  61.1632 

BegiiterM 1932 

OleT  ft  Pitts  oon  1  f  7i .  1900 
aengug4%iier'iA.1942 

Series  B. 1942 

arieftPlttguK3%iB.1940 

SerieiC 1940 

9r  RftI  ex  lit  gng4%ii.l941 

AUegh  Yalgengug4i.l942 

N  ft  C  Bdgegengn g  4%a.'45 

'onnRR  lit  real  eag  41.1023 

Coniterllngg  61 190S 

Con  onrrenoy  61  reg...  1905 

Oong  61 1919 

Reglitered 1919 

Cong  4i 1043 

CI  ft  Mar  lit  gn  g  4%i.  1 936 

UNJRRftCan  gen  41.1944 

O  R  BRft  Bge  Ist  gu  4i  g. '  36 

Punft  Lewlilstg  4s..  1936 

PcniaoolaftAt.  SMLftNash 

^«o  DeoftB  litg6itrreo.'20 

STaniDlT  lstg6itrreo.'20 

2d  g  6i  tr  reo  lit  pd..  1926 

Pec  ftBait.  Sm  C  C  0  ft  St  L 

nioftPekUnlitg6i...l921 

<dg4%i Feb.,  1921 

fine  Creek  reg  guar  61 , .  1932 
PlttiClnftStL.  SeePennCo. 
?  0  C  ft  St  L.  Set  Penn  Co. 
PlttiCleT&Tollitg6s..l923 
nttiftOonnelliT.  S««BftO. 
PlttiFtWftCh.  Sm  Penn  Co 

ntti  Juno  lit  g  61 1922 

Plttift  L  Brie— 3dg  61  ..1928 
ntti  MoK  ft  Yo— litgn  ei.'32 

tdgnar  61 1934 

MoKee  ft  B  y  lit  g  61.1918 

mtiPftFlit  gSi 1916 

mUBhftLBlitg6l..l940 

latooniolgold  6i 1943 

•IttlftWeit  litg  4i...  1917 

JPM  ft  Co  certfs 

Ntti  Y  ftAihlitaon5il927. 

aaadlng  Co  gen  g  4i...l997 
Beglitered 1997 

Keniielaer  ft  Bar.  S«e  D  ft  H. 
Uoh  ft  Dan.    Stt  South  By. 
Uo  Gr  Weit  lit  g  4i. . . .  1939 
Utah  Cent  lat  gu  g  4s.l917 
ftloGrJuno  Istgug  61. 1939 

aio  Gr  So  Ist  g  3-4i 1940 

EU>Oh  ft  Pltti.  ;See  B  R  ft  P. 
Home  Wat.  ft  Og  SmNY  Cent. 


A-C 


M-N 
M-N 

J  -J 
J  -J 

M-S« 

M-Sl: 


M-N 
A-O 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 


% 


-J 
-J 

Q-Ft 
Q-Ft 
F-A 
Q-F 


M-N 


J-D 
A-0 
J  -J 


J-D 

A-O 

M-N 

J-J 
J-J 

M-8 

A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-0* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-S 
J-J 
M-N 
J-J 
Q-MI 
M-S 
8 
N 
M-N 
M-S 
F-A 
J-J 


1^: 


Price 

Friday, 

Feb.  9. 


Bid.     Ask. 
101% 


♦184 


114« 

109%, 


106%  Sale 


130 


105     , 

98%  Sale 
94%  Sale 


104%  Sale 

103),4  104% 

66%  Sale 


86% 

118     Sale 


111     112% 


105 

♦  93 

♦  72 


05 


107%  Sale 
105     


11S« 


♦115%  116 
• 115% 


♦136     137 


130 


103% 

117     

118     


♦110%  111% 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


13 
No. 


188 
186 
128 


Jan.'00 
Sep.'OW 
Deo '09 

Jan-'OO 
J'ly '99 

106% 
101%  N0T'9» 


114 
113 

106 


136     Jan.'0O 

128     Deo '99 

117%  Aug'98 

101      Feb '97 

98  98U 

93%       94% 

96%  J'ne'9U 


103%      104% 

103     Jan.'OO 

66%        67 

e6     Sep.'99 

181%  May'99 

183     J'ly '99 

May'69 

118% 


95 
118 


no     Jan.'00 


ins     Oct.'On 

96     Feb '00 
70     Feb  '00 


107%     107% 
106     Jan.'00 


1121^  Jan.'00 
111%  Jan.'OO 
103     NOT'98 

115%  115% 
116%  Jan.'00 
lis  NoT'98 
107  Dec'99 
105%  Apr '99 
100%  Apr '97 
136  Jan.'00 
139  NoT'99 
135  J'ne'99 
119%  Oot.'99 


81 


10 
347 


192 
130 


SO 


37 


19 


Range 

since 
Jan.  1. 


Low.  High 
186% 188 


114     114 


108     lOT 


189     180 


»8       69% 
00%    94H 


108%  104% 
103      103 
66       67% 


U8     118% 
no     110 


95 
60 


05 
70 


104%  107H 
105     106 


111%  118% 
111%  111% 


114     115% 
113%  11 5% 


103     Jan.'OO 
117%  Feb '00 


108     Jan.'00 
103     NOT'97 


108     May'67 


J  -J 

M-8 
M-N 

Q-F 
M-N 
J-D 


A-O 


J-J 

A-Ot 
J-J 
J-J 

J-J 
J-J 
A-O 

J-J 
J-J 

M-N 
J  -J 
J  -J 


J-J 

A-Ot 
J-D 
J-J 


100      

♦  96     101 


133 


60  

113  116 

106  

100  101 

100  101 


86%  Sale 


96      

♦  84      

•ioa% 

♦  70       74 


111         ill 
116%Feb.'69 


100  Jan.'00 

90  99% 

23  Jan.'00 

136  Apr '99 
66  Deo  '99 

137  NoT'97 


107%  Oot.'98 
131     NOT'98 


90  J'ne'99 
113%  Jan.'OO 

87%  Jan.'00 
100  Jan.'OO 
100     Jan.'00 


84%        86 
84%  Dec'99 


96  96% 

88     J'ne'99 

105     NoT'99 

74%  Dec'99 


10 


1057 


27 


135     135 


loa     108 
117%  117« 


108     108 


109     111 


100     100 
99        09% 
28       83 


113%  118% 


99%  100 
99% 100% 


83       8d 


04%    96% 


*  No  price  Friday;  these  are  lateit  bid  and  asked  thli  week,    t  Dae  Jan.    *  Due  July.    I  Dne  Jane.    I  Due  Uaj.    T  Dae  Not.    a  These  are  option  lalei. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbcutive  pages).— r^i,  J  ELEGTRIG,  die. 


TeleK.  Si  Teleph. 

BoipirO  x  Bay  state  Tel. . 
frie  Teleg  ft  Telep— See  8 

rranklin 

Sold  ft  Stock 

Bondi 

Hadion  RlTor  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mexican  Telephone— Sm 
New  Bng  Telep— Sm  Bost 
north weitern  Telegraph. 
HYftNJ  Telephone.... 

tll980 MftN 


Bid. 

Alk. 

76 

•!•«•• 

tokBx 

LUt 

40 

118 

133 

90 

110 

118 

116 

118 

318 

886 

Bosto 

nllit. 

on  lilt 

117 

ISO 

170 

175 

111 

113 

Teles.  Si  Teleph. 


Paolflo  ft  Atlantic 

ProTldenoe  Telephone. . . 

Southern  ft  Atlantic 

Weat'n  Union  Teleg— N  Y 
Electric  Companies. 
Allegheny  Co  Light  Co.. . 

Brush  Bleotrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.35 
Consol  Bleotrio  Storage. . 
Bddy  Bleotrio  Mfg  C0..35 
Bdlson  Bl  111  Co  NY— N  Y 
Bdlson  Bl  Ul  Co  Brk— N  Y 
BdliOP  OreMlUlnir  Co.... 


Bid. 


76 
04% 
96 
Stock 

168 

44 

t  43 

8 
t  10 
Stock 
Stock 

9 


Aik. 


100 
Bxoh 

173 
46 


12 

15 
Bxoh 
Bxoh 

11 


Klectrlo    Companies. 


Bait  Bnd  Bleotrio  Light. 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Oo.  .35 

Seriei  A 
General  Bleotrio  C*;— N  Y 

Do  pref.— Sm  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Hartf'd(Ct)  LtftPowCo35 
Mo  Bdlson  Bleotrio 

Do  preferred. 

Narragan.  (ProT)HlCo.50 
New  HaT  (Ct)  Bleo  Lt  Co 
Rhode  Island  Kleo  ProCo. 


Bid. 


IH 

"ii" 

Stock 

lit. 

160 

t    6 

17 

63 

t  98 

200 

119 


Ask. 


"oo" 

Bxoh 


9 

30 
65 


Electric    Go'-'oanlea. 


Toronto  ( Cao  Bleo  •  .t  <  ;o. 
TbomHoait Welding  Co. 
United  BlAcLt&r  Co  pref 

4%:i  1039 

Woooiooket  ;B  I)  Bl  Co.. 

Kerry  Companlee. 

Brooklyn  Ferry-Stoot  .. 

Bonds  5s.  See  StockBzo 
Metropolitan  Ferry — 6i.. 
N  J  ft  N  Y  FerrT- Stock. . 

IstSi  1948 JftJ 

(Ana  interest.    +Pnn« 


Bid. 


91 
106 


93 

h.  Hat. 
108 


103 

ner  Kb 


39 
k2 


S« 


107 
are 


272 
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BONDS.  I 

N.Y.  STOCK  EXCHANGE 
Wbek  Ending  Feb.  9. 


4^ 


Bid.     Ask. 


M-^ 

M-K 

M-N 
F- A 
J-J 
J-J 
A-O 
A-0 
J-D 
J-J 
A.-0 
A-0 

M-N 
J-.T§ 
J-D 
F- A 
A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
A-0 
A-O 
A-0 
J-D 


M-S 

J  -J 
A-0 
A-O 
J-J 


SaltLakeCl8tgBf6». '03-13  J 
tJo&Gllitg2-3.4s..l947  J 
•t  L  *  Oal.     See  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
Bt  L  K  O  &  N.    See  Wabash. 
itLMBr.  SeeTKRAofStL 
8t  Louis  &  San  Francisco— 

8d  gold  6b  Class  A 1906 

Idsolddi  ClaaiB 1900 

Id  gold  6s  OlasiO 1906 

lit  g  es  Pleroe  0  ft  0..1919 

Gtoneral  gold  6i 1931 

ataneral  gold  5i 1981 

lit  trust  gold  5i 1987 

rtB&YBBdglitg  61.1910 

Kansas  Mid  1st  g  4s. .  .1937 

BtL&SFRRg4s....l996 

Bonthw  Dlv  Istg  Ss.1947 

Cent  DlT  Ist  K  48.  . .  1929 

Bt  L  Bo.  See  DUnois  Cent. 

ItL  B  W  1st g  4s  bdofs.  1989 

tdg4slna  bond otfs..  1989 

Oray'B  Pt  Ter  Istgu  g  58'47 

ItPaul&Duluth  Ut5s.l931 

Id  5s 1917 

1st  cog  4s 1968 

gt  Paul  M  &  Man  3d  6s.l909 
0akota  ext  gold  6s. ..  .1910 

lltoonsolgold  6s 1933 

Beglstered 1933 

Bednoedtogold4H»  1933 

Bflglsterad 1933 

Mont  Bxt  1st  gold  4i. .  1937 

Registered 1937 

Minn  Union  lstg6s... 1922 
Uont  C  1st  gu  g  6s. . .  .1937 

laeeistered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

HMlstdlTlstg5s.,.1908 

Registered 1908 

NordlT  Istg  4s 1940 

Registered 1940 

l^m&BFlstg  6s.. ..1988 

Registered 1938 

Bt  P  &  Nor  Pao.    See  N  or  Pac 

it  p*a'xoit7.SMOstPM*o 

B  Fe  P?98  &  Ph  1st  g  58.1942 
B  AAAP.    8««SoPao.Co. 
BV&NPlstsI  gSs...l919 
Bar  F  *  W  1st  oon  g  6s.  1934 

IstgSs 1934 

8t  John's  Dlv  1st  g  4S..1934 
Boloto  V^al  &  N  B.  See  Nor  &  W 

Beab  &  Roa  Ist  5s 1926  J 

Car  Cent  Ist  con  g  4s   1949  J 
Bher  8hr  &  So.    Se«  M  K  &  T 
Bod  BaT  &  So  1st  g  58. . .  1924  J-J 
Bo  Car  &  Ga.  See  Southern. 
Bonthem  PaolSo  Co— 
Oold  48  Ceut  Pac  col..  194  9 

Ke.lstered 1949 

CPaclBt  lef  gug48.1949 

Registered !949 

Mort  guar  g  SJ^s . . . ,  1929 

Registered 1929 

Qal  Har  &  8  A  1st  g  6s.  191  o 

8dg7s 1905 

Mez  JcPao  Ist  g....SB'31 
Hons&TOl8tW*N78.'03 

lstg5slnt  gtd 1937 

Oong6slntgtd 1912 

Gtong4s  Intgtd 1921 

Morgan'sLa&Tlstg6s.'20 

Ist  7s 1918 

NY  T  4  Mexgu  Istg  4s. '12 
Ore  &  Oal  Ist  gtd  g  Ss.  1927 
8  Aft  A  Pass  1st  gug  4s. '43 

Tez&N0  1st7s 1905 

Babinedly  Istg  6s. .1912 

Oon  g5s 1943 

BoPof  Argu  lstg68.'09-10 

BPof  Cal  Istg  68..  1905 

Istgold  6s  ser  B..1905 

Ist  gold  68 1906 

Istgold  68 1912 

Ist  oon  guar  gSs..l937 

Stamped 1905-37 

A&N  W  lstgng58.1941 
8  P  Coast  let  gu  g  48. .  1937 
BPaoof  NMeil8tg6s.'ll 
Qlla  V  G&N  Ist  gu  K  58  1 924 
NoofCaJ  I8tgug68...1d07 
Guaranteed  gold  68..1938 
Bouthem— 1st  oon  g  5s..  1994 

Registered 1994 

Mem  Dlv  Istg  4-4'H-58l996 

Registered 1996 

AiaCenRlatg  6s....  1918 
Atl  &  Cb  Air  Line  lno.1900 
Atlan  &  Dan  Istg  5s.  1950 
Col  &  Greenv  Ist  5-6s.l916 
BITVa&Galst7s....l900 

Divisional  g  5s 1930 

Oon  1st  gSs 1953 

B  Ten  reor  lien  g  4-5s.l938 

Registered 1938 

OaPaoR7  Istg6s....l922 

Knox  &  Ohio  1st  g  6s .  1926 

Bloh&Danoong6s.  .1915 

Bquip  sins  mnd  g  5s.  1 909 

Deb  5b  stamped 1927 

SoCar  &aa  Istg  5a..  191 U 
Atl&  Yad  Istg  gu  48.1949 
Virginia  Mid  ser  A  6s.  1906 

Small 1906 

Series  B  6s 1911 

Small 1911 

BerlesC  6b.,. 1916 

Small ..1916 


*1£0      

109      109M 
100      105 


Price 
Friday, 
Feb.  9. 


Low,  High. 
93     Feb'OO 


112H 


110      Nov'99 


lllHJan. 
113         lis 


82        84 


S^U  Sale 
59     Sale 


119 
121 
141 

98H 
Sale" 

115   



104Ji 

122^ 


108 


126      128 


J-Dt 

J-Dt 

F-A 

F-A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

J  -J 

J-J 

A-O 

A-0 

J-J 

A-0 

A-0 

J-J 

J-J 

F-A 

M-S 

J-J 

J -J  II 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

J-J 

M-N 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

A-O 

J-J 

J-J 

J-J 

J-J 

M-N 

M-8 

M-8 

J  -J 

J-J 

J  -J 

M-S 

A-0 

M-N 

A-O 

M-B 

M-8 

M-S 

M-S 

M-Si 

M-  81 


83}^  Sale 


b9     Sale 


84     Sale 


107     

107 
102!pi  Sale 


TTee&'s 
Range  or 
Last  Sale. 


12 
1^ 


No. 


OP 


123         123 
109!^      109M 
100J6  Oct.'99 
105      Oot.'97 


»2%        84 
99%  Dec '99 
929i  Dec '99 


8tM 
59 


91 

60M 


120 

novt 

98^ 
U99i 
120H 
141 
137« 

114H 
106« 

104H 

104 

182i< 

129^ 

115 

118 


Feb  '99 
Dec  '99 
Feh'OO 

U9« 
Jan.'OO 

■  41 
Feb '99 

115 
Mar'98 
Jan.'00 
Jan.'99 
Jan.*98 
Jan.'00 
Apr '97 
Deo  '99 


108     Dec '99 


120     Apr '99 


106Ji  Nov'99 

\\2H  Oct.'99 
126J^Jan.'00 
123      Dec'99 


104MFeb.'98 


83Ji       84 
86      Nov'99 
98% 


83X 


110     lllK 

llOH 

85^4  Sale 
♦laOH 


79^    80 


111     

103M  Sale 
110     


97$i  Sale 


109 


102 


108H  Sale 


103 


109     

102      

100      101 

11S« 

101^  Sale 


108 


121  Sale 
119Vti  Sale 
121^  Sale 

100     

103       .... 
•104     105 


108  Oct.'99 
1091^  Nov'99 
102M      102^ 


10 


41 
S61 


418 
148 

275 


32 


110  Jan.'00 
110J<  Dec'99 
85)4  85% 
120HFeb.'9t< 
134     Nov'99 


99     Dec'99 

78«  80 
116  Deo '98 
106M  Nov'97 
103%  1C4M 
110  Jan.'00 
107     Nov'99 


103H  Jan.'00 
1061^      107 
«7H       97% 


113%Nov'98 
103%  Dec'99 


106  Aug'99 
108?^  108% 
106MMar'99 
108M  Aug'99 


113J<Aug'97 


100     Jan.'OO 
115     Jan.'OO 

loiH    lom 

116^  Jan.'OO 
117         117 
108J<  Jan.'00 


28 


282 
"40 


130 
48 


160 


131  121 

119Ji      120 
181  122 

101     Jan.'OO 

103  Dec'99 

104  104 


2 

6 

25 


Range 

since 

Jan.  1. 


Low.  Sigh 
8i"  "84% 


111^111^ 
lis     118 


123     123 
106     109-^ 


79       84 


86i4    91 
63%    60% 


98  98H 
119% 119% 
ll«?gl20!4 
137      141 


112>^115 

■io2ji  ioiii 


129M  129Vi 


12A>^  126H 


80       84 


97%  100% 


81       8i% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  9. 


101      102% 

ii"6"  iiOH 

"88%""86% 


75       80 


101    10414 

110     110% 


105^  106U 
1041^  107 
95       9UM 


106     108% 


90%  100 
116  115 
lOlJ^  lOlH 
116«116i« 
114   117H 
108^  108^ 


119M  131 
U8  120 
119  122 
101   101 


102      105 


Southern— Va  Mid  (Con) 

Series  D  4-5s 1921 

SmaU 1921 

Series  B  5b 1926 

Small 1926 

Series  F  Ss 1931 

Gen  5s 1936 

Gtd  stamped. 1936 

WO&Wl8tcygu4g.l924 
West  N  C  1st  oon  g  6s.l914 
SAN  Ala.    S««  L  &  N. 
Spok  FaUs&Nor  Istg  68.1939 
Sunb  &  Lew— See  Penn  RR. 
Syra  Blng  &  N  Y.  Sm  DL&W. 
''Per  A  of  St  L  1st  g  4J<is.'39 
A   1st  oon  gold  58.1894-1944 
St  L  M  Bge  Ter  gu  g  5a.  1 930 
Tex  &  N  O.    See  So  Pao  Co. 
Tei&P  Ry  H  dlv  Istg  6f  .1905 

Istgold  5s 2000 

2d  gold  inc.  68,  Deo... 2000 

Bng  trust  Co  ctfs 

Tol&OC  l8tg6s 1935 

West'ndlv  Istg  5s.... 1935 

General  gold  5a 1935 

Kan  &  M  1st  gu  g  4s.  ..1990 
TolPeoAW  Istgold  4S.1917 
TStLiKO  latf  8str.l918 
Tor  Ham&Buff  lstg48  1946 

Ulstar&Del  Ist  og  5s.  1928 
n  Pao— BR  *1  gg4sl947 

Registered 1947 

OreRy&Navlst  s  f  g  6sl909 
OreRRftNar  oong  4s.l946 
Ore  ShortLine  1st  g  asl932 

Utah  &  Nor  Ist  7s 1908 

Gold  5a 1926 

Ore  8h  L— latoon  g  6a.  1946 
Non-oum  Ino  A  5s. . .  1946 
Non-ou  Ino  B  &00I  trl946 
CnlNJRR&COo.  SeePaRR 
Dtah  Central.  See  Rio  G  W 
Ctah&  North.  See  Ore  SL. 
UtloaA  Black  R.  Se«NYCent 

Yer  Val  Ind  &  W.  See  Mo  P. 
IrglnlaMld.  Se«  South  Ry. 
Wabash  Istg  5s 1939 
2d  gold  5s 1939 

Debenture  series  A. ...  1 9  3  9 

Series  B 1989 

l«tg6sDet*OhHxt..l94l 
Des  Moln  Dlv  Ist  g  48.1989 
StChasBrldge  lBtg6a.l908 
Warren  BR.  See  Del  L  &  W 
Wash  Cent  See  Nor  Pac 
Wash  0&  W.  See  Southern 
WestNY&Pa  Iatg6s.l937 

Geng3-4s 1943 

Income  6b.... April,  1943 

West  No  Car.     See  South  Ry 

West  Shore.    Se«  N  Y  Cent. 

W  Va  &  Pitts.    Se«  B  &  O. 

W  Va  Cent  &  P  1st  g  6s.  1911 

WheeUng&LB  Istg6s.l936 

Wheel  Dlv  Ist  gold  6s.l9a8 

Bxten  &  Imp  gold  6s. .  1930 

Wilkes  &  Bast.  See  N  Y  8  &  W 

WU  &  Sioux  F.  See  St  P  M  &  M 

Winona  &  St  P.    SeeO&NW 

WlsCentOolsttrg5s  ..1937 

Bngraved  trust  oertlfloates 

Inoome58. 1937 

New  iB.'-See  "Unllst'd  Bds. 
STREET  RAILWAY  BON 

Bklyn  Rap  Tr  g  5b 1945 

Atl  Av  Bklyn  imp  g  58.  .1934 

BkCltylstcon  5b.1916.'41 

BkQCo&Scongug58..'41 

Bklyn  UnBl  Istg  4-581950 

Clty&SRj  Bait  Istg  58  1922 

U»u  Con  Tr  Co  Istg  5s. .1933 

Den  Tram  Co  oon  g  6b.  1 9 1 0 

Met  By  Co  1st  gn  g  68.1911 

LaTjliRyCo  Istoon  g5s.l930 

Manhattan  Ry  oon  4s.   .1990 

Registered 1990 

VetropolBl  Istg 6s...  1908 

Market  StC Ry  istg 6s.l9i3 

Xat  St  Ry  gen  0  tr  g  5s. .  1997 

Bway&7thAvlstog  5S.1943 

Registered 1943 

Col&ethATlstgng6s.l993 

Registered 1993 

Lax  Av  &  P  F  1st  gu  g  6a.'93 

Registered 

«11  HI  Ry  A  L  80-yr  g  5s.  1936 
'<inn  St  Rt  1st  oon  g  5s.  191  9 
It  Paul  Olty  Cab.  0  g  5s .  1937 
Guaranteed  gold  5s. .  .1987 
StatlslBy  Istgu  g  4^8.1 94M 
Third  Av  Ist  gold  6s....  1937 
UnBl(Ohlo)  1st  K5S....1945 
W  Chlo  8t40-yr  Istour 68.'28 

40-year  oon  g  6s 1936 

GAS  *  BLBCTRIC  LIGHT 
Atlanta  G  L  Co  let  g  5s.l947 
Bos  U  Gas  tr  otf  8  s  f  g5s..'39 
Bklyn  IJ  Gas  let  con g  68.  .'45 
ChGL&CCo.  SeePG&CCo 
Columbus  Gas  Ist  g  6s. .  1932 
Con  Gas  Co.  SeePG&CCo. 
Detroit  City  Gas  g  5s ....  1 92  3 
Det  Gas  Co  oon  1st  g  5s. .  1918 
BdEIIllBkn  SeeKCoEL&P 
EdElIll.  SeeNYQ&ELH&P 

Kings  Co  El  L&PgSs '37 

Purchase  mon68 1997 

Ed  Bl  11  Bkn- Istcon g  48.'39 

Istg  5s 1940 

Begistered .. 


M-8 
M-8 
M-8 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 


A-O 
F-A 
A-O 

M-8 
J-  D 

Moh. 


*-.2 

.St 


Bui.     Ask. 


110« 

•110      

•115%  117H 

117     


J-J 
A-O 
J-D 
A-U 
J-J 
J-i) 
J-Dt 
J-1) 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.t 
Oct.* 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -.1 
A-O 


J  -J 

A-O 
Nov. 


J-J 
A-O 
J-J 
F-A 


J-J 


Price 
Friday, 
Feb.  9. 


Low,    High. 
102     Oot.'e9 


111 
113 
111 


108     107^ 
118HSale 
'  50       54 

io""?"  !!!!!. 

106% 107 
96  100 
86>^    88 

84  Sale 
117     8ale 

85  95 

105      

104%  Sale 


109      

lOlH  Sale 
127K127H 

116      

115      

114     Sale 


116H  Sale 
99>j  Sale 

'  83^    83H 
87;^  Sale 

107  108H 
93     ..., 

108  ..., 


114^  115 

74        76 
28        28^ 


•108 
96 
90 


Week's 
Range  or 
Last  Sate. 


i! 

No. 


109     Jan.'99 


110     Jan.'OO 

110     Jan.'00 

90     Feb.'99 

114HJan.'00 


95 

86 

82« 
117 

99 

104% 
104H 


A-0* 

DS. 

A-O 

J-J 

J-J 

M-N 

P-A 

J-D 

A-U 

J-J 

J-J 

J  -J 

A-0 

A-O 

J-J 

J-J 

F-A 

J-D 

J-D 

M-S 

M-S 

M-S 

M-S 

P-A 

J-J 
J-J 
J-J 

J-D 
J-J 
A-O 
M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 


106      

109K 

105 

»102!^  104 
95%  Sale 


27^  Bale 


112%  J'oe'99 
lllJi  Nov'99 

111  Jan.'00 

107  Nov'99 
112?^      114 

50      Oct.'99 
Slyi  Nov'9P 
106         1071^ 
105     Jan.'00 
96 
87 
84 
117k 
Ang'9H 
10414 

lOSH 

103)4  Jan.'00 
110    110 
lOlJi   102 
137    127J< 
121  Mar'99 

108  May'97 

112  114 
102%  Nov'99 

75%  Oct.'99 


11B%  116H 
99%  99% 
83%  Feb'OO 
37%       38% 

108%  Feb  '01 
93     Jan.'00 

110     May'99 


115%  115?^ 
7514  77% 
27%       30>, 


113     Jan.'99 

107     Jan.'00 

99%  Feb  '00 

93^  Mar'98 


34      NOT'97 

76      Nov'99 

6%  J'ne'99 


106         106 
110     Jan.'99 
116     Nov'99 
103%     103% 
93%        96 


13 


IS 

"i 

26 

8 
14 


2 

411 

'"i 
5 

30 


72 


41 
13 

472 


102% 


115      119 


117%  118 
*11»      


193 


128 


•111 


*122 


DB. 


116%  Sale 


A-O 
A-O 
J  -J 
A-O 
A-O 


96 


92     Jan.'99 


109     Mar  98 
102%     103 


116 


116 


117% 
119 


118 
ISO 


133     Feb  'CO 
122"  Ja!n."'b*6 


106  Oct.-99 
109  Oct.'99 
112         118 


1 
141 
26b 


Low.  High 


Range 

since 

Jan.  1. 


1C9"  i'lO* 
108     110 


114%  11«X 


111     111 


111      114 


105     107% 

105     105 

95       96 

84%    bS 

78        84 

110     117% 


103     10«% 

101%  1(.5% 
103%  104% 
110      110 
100%  10.% 
136%  180 


110%  iiT* 


10 
304 


105 


87 
14 


133%      183% 
109%  Dec '99 


99     Deo '9*; 


919<iOot.'98 
116%     116% 


♦109 


96  96 

99%  Nov'99 


97%  Oct.*99 
111     Mar'99 


14 


lis     116% 
99     lOS 
83       86 
34%    88% 

108% 110 
91%    93 


110  11B% 
08%  77% 
22>,    30% 


107     107 
99%    98% 


108%  100 


101     108% 
92%    97 


!•*•••       •••••• 


102% lOS 

\ii"  U0* 


ii7%iseM 
118MIBO 


133     188 

isi"  ii% 


118     lis 

i'23%  ias' 


so 


Hi    117 


8S       07 


•  N*  price  Friday;  latest  bid  and  asked  this  week,   t  Bonds  dne  Aug.    *  Due  July.    I  Due  March.    1  Due  Jan.    I  Dae  Not.    o  These  are  option  1 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oousBorrTivB  pages).— ^J^iJi^F  (&   MISCELL'8, 


Ferry  Companies.       Bid.    Ask. 


M  Y  A  B  R  Ferry— Stock. 

Bonds  58  of  1933.M&N 
aoboken— 8took 

1st  Zs 

Con.  OB 

N  Y  &  8  B  Trans  &  Ferry 

Bonds  6b  of  190e.M&N 
10th  &  33d  8tB  Ferry 

1st  mort  68  1919... J&D 
Dnlon  Ferry— Stock 

IstSs  1920 M&N 

{Buyer  pays  aonrued 
t  Price  per  ahare^ 


67 

68 

!  96 

98 

66 

08 

110 

111 

98 

94 

; 

60 

70 

{100 

106 

88 

39 

«100 

101 

Intere 

St. 

MlBceilaneouB.  Par. 


Amalgamated  Copper 

Am  Agrloul  Chem-~See  i5 
Amer  Air  Pow  of  N  Y.  1 00 
A^merlo'n  Axe  &  Tool  .100 
Amer  Bank  Note  Co. .  .50 
American  Beet  Sugar. . . . 

Preferred 

Amer  Bicycle— Com 

Preferred. 

Bonds  5a MAS 

Amer.  Caramel— Common 

Preferred 

American  Ginning 


Bid. 


98% 
ston 
43 


t  49 


17 
40 


Ask. 


93% 
List 

47 


61 


19 
53 
03% 


Miscellaneous.    Par. 


Amer  Hide  &  Leather... 

Preferred 

Amer  PreBS  Assoo'n ..100 

American  Screw 350 

4m  Soda Foun— Com.  100 

l(t  preferred 100 

3d  preferred 100 

\merlcan  Surety 50 

*^m  Typefo'rs— 8took.l00 
^mer  8trawboard....l00 

Bonds  6b F&A 

Amer.  Woolen— Com.... 

Pref  prrpd 


Bid. 

Ask. 

3  a 

30 

76 

80 

76 

90 

tsao 

6 

7 

45 

46 

9 

U 

810 

50 

65 

i"o's% 

81% 

2B% 
88 


35% 

885^ 


Miscellaneous.   Par.    Bid.    Ask 


Amer  Wringer  com... 100 
Pref 

4mer  Graphophone....lO 
Preferred 10 

Amer.  Writing  Paper  5s. 

ajiderBon  (John)  Tob.lOO 

Automatlo  Vending...  10 

Barney  &  SmCar 100 

Preferred 100 

6i  1942  JAJ 

Bergn  &  Bng  Br— See  Phi 
Ist  6s 

Blaokwalln  nnph  Toh  8fi 


107 

116 

t   11% 

80 


t 

10 

09 

104 

Ullat. 

100% 

+   19 


18 

88 


14 
108 
108 


SO 
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BONDS. 
I  H.Y.BTOCK  EXCHANGE 

Wbbk  Ending  Feb.  9. 

■a  Om  li  N  Y  Istoong  5s.  .'32 
aaOAFnel.  S««PQ&CCo. 
9«n  Eleo  Co  deb  g 5b...  1922 
arBapQIjCo  l8tB5»..1915 
KO  Mo  Gas  Co  l8tg5».1922 
LaoOas-LCoof  8tLl8tg5B'19 

Small  bonds 1919 

Mat  Foel  Gas  Co  See  PeopQas 
HYGELH&P..g  58.1948 

Registered 194? 

Purchase  mong  4s.... 1949 
Bd  HI  111  lBtoonvg6i..l910 

lit  con  g  5s 1995 

Pec  Gas  &  C  iBtgu  g  68.  .1904 

Sdgtdges.. 1904 

litoonsolg6s 1943 

aafnndlng  g  Ss 1947 

Registered .1947 

Oh  G-L&Cke  Istgug  58'37 

OonQCoofChlstguK5s'36 

■qG4  FCh  lstgug6s.'05 

Mn  Fuel  Gas  1  st  gu  g  5. 1 947 

Trenton  0  4  Kllstg  58.1949. 

WMtn  Gai  Co  col  tr  g  58...'33 

MIBOBLt.ANBO08  BON 

Adams  Hx— Col  tr  «  48. 1  iM  8 
m  Cot  Oil  deb  g  8b.. .1900 
AmDk&ImpCs.  SeeCenNJ 
Ara  SDirttsMfg  1st  gds.  1915 
Am  TUroiid  :  st  col  tst  4i  1 91 9 

Bar*8C<irCo  ]st,g88.1942 
klnFerryCo  Istcong  53'48 
Bt'n  W  A  W  n  Ist  g  5s  .  .1945 

(lahCoalMln.  SeeTCl&R. 
.Vblo  Jo  &  9tTd  ool  g  58.1915 
Noncum  Ino  58...  1907 
Oltarf  Bit  Coal.  SeeNYCAH 
OoiC4I  Istcong  39...  1900 
OolO*IDevCogug58..1909 

Coupons  off. 1909 

Ool  Fuel  Co  gen  gold  6s.  1919 

Ool  F  4 1  Co  gen  s  f  g  Ss.  1943 

Oom  Cable  Co  Ist  g4B...2397 

Beglstered 2397 

DeBaTdelC4I.  SeeTC4I. 
el  4  H  Can.  See  RR  bonds 
Dat  M4M  Id  gr  3!^s  B  A.1911 
MrtaT  4  T  col  tr  g  8  f  5s. . .  1926 
QrameiojSug  1st  g«s..  1983 
arRlvCoal4Clstg6s.l919 
Hack  Wat  Reor  1st  g  5s.  1926 
Hand  B  Co  Ist8fg6s...l93] 
BobokenL4Ig  Ss 1910 

1U  Steel  Co  debSs 1910 
Non-oonv  deben  58...1913 
Iron  Steamboat  Cods...  1901 
Int'l  Paper  Co  litcong6s.'18 
faffAOlear  041  lstg5s  1926 

SdgSi 1926 

Knlok Ice  (Chtc)  Istg  68.1928 
Iftad&a  Oard  Istg  5b...  1919 
Man  Bch  H  &  L  gen  g  4s.  1 940 

Met  T4Tl8t8f  g  5b,1918 
utUnTelCo.  SeeWnUn, 
Nat  StarohMfg  Colstges'SO 
eirpt  News  S&D  D  58.1990 
NY  4N  J  Telgen  g5Bcy.'20 


M-8 


J-D 
F-A 

A-0 

-F* 
-F* 


^: 


.T-n 
J-D 

F-A 

M-8 
J-J 
M-N 
J-D 

A-0 

M-S 

M-S 

J-J 

J-D 

J-J 

M-N 

M-S 

M-N 

D8. 

M-S 

Qu-F 

M-S 
J  -J 
J-J 
F-A 
F-A 

J-J 

J  -J 

F-A 

J-J 


M-N 
F-A 
Q-J 
Q-J 


A-O 
J-J 

A-0 
A.-0 
J-J 
M-S 
M-N 
J-J 
A-0 
J-J 
F-A 
J-D 
J-D 
A-0 
M-N 
M-N 
M-N 

M-N 

J-J5 
M-N 


Price 
Friday, 

Feb.  9. 


Bid.     Ask. 


107     lOSH 

104H  Sale 

'.'.'.'"  "93^ 
UOH   ..... 
M20     123 

107        

104       

12J      


108 


109 

iio* 


104H 

loa     Sale 

80        85 


76^  Sale 


*100^1005i 


100 


22H  Sale 


90 

100      


loe     Sale  I 


105 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
113     Jan.'00 


\07}4     109 


104 


104« 


92U        93 
110         110 
121     Dec'99 
109i<  Apr'99 
106^  Nov'99 
123  128 

106      Dec '98 


108  Jan.' 00 
111^  Apr'HO 
104i<  0ct.'99 
107  Aug'99 
103  Deo '99 
101     Mar'98 


106 
100« 

84 


105 
102 

84 


105     Jan.'00 
"73"      "77"' 


109«Feb'97 


100)ii     lOOH 


103  Jan.'00 
93  93 

103^  Aug'99 

104  Feb.'98 


22  23 

109     Oct."  99 

3994  Feb  '00 
95HJan.'97 


113     NOT'99 


99     Jan.'99 
70     Apr'97 


106  109 

107  May'97 
80  May'97 
95  Jan.'00 


104     Dec'99 
112"  NoV'iai9 


ffo. 


17 


10 


101 
6 


13 


3 

34 


24 


41 


66 


15 


Range 

since 

Jan.  1. 


Low  High 


113     lis 


107H  110 


103H  107 


91        94!^ 
108     110 


133      128 


107K 108 


1029^  105 
10014  103JI 


34 

105* 

'Vo' 


85 
i'05' 
"7*7* 


lOOJ^lOSH 


108      103 
91«    95>i 


19       23 


899^    86U 


lOS      106 


95       95 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  9. 


N  Y  4  OntLandlBtg  68.1910 
NoWestnTeleg.  See  West.Un. 
Procter  4  Gamb  Istg  68.. '40 
Hoch4  Pit  C4 1  pur  m  58 1 946 
8t  L  Ter  Cupples  Station  4 
PropCo  Istg 41^8  5-20 yr'17 
8  Yuba  Wat  Co  con  g  68.  .'?,3 
8p  Val  Wat  Works  Ist  68. '06 
Stan  Rope  4  T  1st  g  6s. .  1946 

Income  g  58 1946 

Sun  Ck  Coal  Ist  g  s  f  8B..1912 

TennCoalTDlv  l8tg6B.1917 

Blrm  DlT  Ist  con 88...  1917 

Cab  C  M  Co  Ist  gu  g  6s..'22 

De  BarC4ICogug  Bs.'lO 

US  BnvelCo  Istsfges  1918 

U  SLeath  Co  s  f  deb  g  68. '13 

Vermont  Mar  Istsf  58.1910 

West  Union  deb  7s.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

MutUnTelsf'd  68... 1911 

Northwestern  Tel  78.... '04 

Wh  L  B  4  P  C  Co  1st  g  5b.'19 

U.  8.  GOT.  SECURITIES. 
U  S  28  registered. . .  .Optional 

D  S  3s  registered 1918 

U838  coupon  1918 

US  38  reg  small  bonds. 1918 
U  S  3s  cou  small  bonds.  1918 

U  8  4s  registered 1907 

C  8  48  coupon 1907 

U  8  48  registered 1925 

U  8  48  coupon .....1925 

U  S  58  registered 1904 

U  S  5s  coupon 1904 

STATE   SBCURITIB8. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B5s 1906 

Class  C  48 1906 

Currency  funding  48. ..1920 
Dist  of  Columbiar-3-658.1924 
Louisiana— New  con  4s..  1914 

Small. 

Missouri- Funding.  ..1894-95 
Nortn  Car— Con8ol4s...l910 

Small 

8s 1919 

80  Carolina— 4^8  20-40.1933 
Tenn— New  Bettlem't  38.1913 

Small 

Virginia  fund  debt  2-38.1991 

Registered , 

68  deferred  oertf s 


UNIilSTBD  BONDS. 
Atch  Col  4  Pac  6b  tr  ctf  b  .... 
Atch  J  Co  4  West  68  tr  ctfs. 
MetrWSBKChic)  l8t4Bl938 
Ore  Sh  L  ctfs  dep  coll  tr  6... 
St  li  I M  &  80  new  30  y  48  (w  1) 
WlscCen  l8t4a  (wl) 


Si* 


F-A 

J-J 
M-N 

J-D 

J-J 
M-8 

F-A 

J-D 
A-Oll 
J  -J 
J-D 
F-A 
J -JIT 
M-N 


M-N 
1>1-N 

M-N 

rn-N 

J-J 
M-N 

J-J 
J  -J 

(For 
Q-M 
Q-  F 
Q-  F 
Q-  F 
Q-  F 

y-Jt 

Q-Jt 
Q-F 
Q-F 
Q-F 
Q-F 


J-J 


J-J 
J-J 
J  -J 

F-A 
J-J 

J-J 
J-J 
J-J 

A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 

Feb.  9. 


Bid. 

*  90 


Ask. 


116 


106 


80 


22 


110      111 

109      110 

105     Sale 

*106>i  107}i 


U5U 


101«  103 
101J4  103 


112^  Sale 

"32"  W','', 


daily  record 

108ii 

109% 109% 
109^  Sale 


109  HO 
114T^  115% 
114%  115% 
134  134M 
134  134^ 
112«  113H 
iiZH  113Ji 


109      111 


109 
100 
100 
118 
lOeji 


i06 


137 
110 

96 

«0 

859^  Sale 


96« 


5 


96M  Sale 


81^  Sale 

9 '  %  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
90     Oct.'9P 

113H  J'ly'99 


101     Feb '97 


80 

20« 


80 
23 


llOH  I'.OH 

109  110 

105  105 

108  107 


115 


116K 


101%  Jan.'OO 
101  Jan.'00 
102Ji  May'99 


113 
110 


112« 
J'ne'99 


33     Jan.'00 

see  seventh  va 
108  Dec'99 
109%  Jan.'OO 
109^      1"""- 


109  lOfli^ 
116  115!4 
115  Feb '00 
133V^  Jan.'OO 
134%  134% 
112%  113)^ 
118%  Jan.'OO 


111  Jan,'00 

105  Aug'98 

108  3ep.'98 

103  Jan.'OO 


118  Nov'98 
110  Apr'99 
109)i  Feb.'99 

108*  *  Apr'*99 


138     Feb.'98 


96  96 

91     Jan '00 
8SJ<        8B?i 


t>H  Deo  '99 


66«  Nov'99 
64^i  Nov'99 
96^  W% 
76H  Oct.'99 
81  88 

90^        92 


6 
98 


0 
28 

2 
15 


qe  V 


88 


3 
11 


10 
19 


1 

"so 


34 

384 
824 


Range 

since 

Jan.  1. 


Low  High 


80 
30 


84 
24 


lOX  HOW 

107  no 

106  106 

103  109 


115     llS9i 


1019<  lOlM 
101      101 
103>i  lOSK 


iiijiuaji 

'33"  '88" 


receding.) 


109)^100% 
109}^  UOM 


108  110^ 
114  115?< 
114  115 
133H133J< 
133^  134% 
H2%118J< 
n3Ji  11396 


io8ji  HI 


102     103 


••ft     •••!> 


94        96 
91        91 

80       86 


95%    07^ 

iiu  "s'a"^ 

88        92 


*No  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  Due  May.  i  Due  April.  I  Bonds  due  January.  T  Due  August.    aThese  are  option  salei. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— ^^JVi^^ST  &  MISOELL'S, 


Ollaoellaneoua.   Par, 

. — ' 

filiBi  Company — Com.. 50 

Prvferred 60 

Bond4Mort  Guar... 100 
Oarter-Crume— Pref.  .100 

Celluloid  Co 100 

Cent  Flrew'rks— Com.100 

Preferred 100 

Ohatoaugay  0re4  Ir  6s '  1 5 
Ohe«  4  O  Grain  El— Inc. . 

4s. 

Ohesebroogh  Mfg  Co.  100 
Olaflln  (HB)-lstpref.lOO 

3d  preferred .100 

Common— See  St.  Ex.  list 
Oonaolid  Car  Heating.lOO 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  4  Ref  .25 
Oonaol  Rolling  Stock.  100 
Cramps'  Sh  4  Kn  BIdg.  100 
Diamond  Match  Co ...  1 00 
DUtlU.  Co.  of  America. . . 

Pref 

nectrlo  Boat , 

Preferred 

meotrlc  Vehicle 

Preferred , 

Bppens  Sm  4  Wleia..lOO 
■rle  4  Western  Tra as. 50 
Fidelity  4  Casualty... 100 
ridellty  4  Dep  (Bait) . .  50 

General  Chemical 100 

Preferred 100 

German  Am  Real  Est.  100 
Qorham  Mfg  Co-Com.lOO 

Preferred...., 100 

Great  Falls  Ice 100 

Havana  Commercial.. 

Preferred 

Heok-Jones-J  Mill-Pf.lOO 

Ist  6s  1922 M48 

Her'g-Hall-Mar(asst  p'd). 
Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

6s 

lUlnols  Trans 

International  Blevat.lOO 
International  Navig..lOO 
Intemat.  Paper— See  St'k 
Intemat'l  Pump— Com . . . 

Preferred 

taternat  SUver- See  Stk. 
Do  do       pref. 

Do  do   bonds. 

Iron  Steamboat. loO 

9ii  1901 j&j 

John  B  Stetson— Com.100 

Preferred 100 

Jtwneay  4  Burnham.lOO 

Preferred 100 

Kan  C.  P.  4  Gulf,  new.. 
5**  preferred 

Do  bonds,  3s . 

Knlokerb'r  Ice(Chic)-Se« 

5<awyerB'  Surety loo 

Lawyers'  Title  Ins. . . .  lOO 
Ubeny  euk  Mills  Prf.ioo 
liOrtllard  (P)-Pref...lOO 


Bid. 


62H 


300 

65 

88 

12 

60 

30 

10 

70 

340 

100 

100 

48 
10 
60 


78 


7 
24H 
17 
30 
50 
80 


Ask 


67>4 


326 
80 
98 
16 
60 
60 
16 
75 

360 


65 


80 
127 
7% 

25H 

20 

85 

52 
100 


100 

1200 

80 

97 

lOO 

30 

40 

100 

119>« 

18 

19 

59 

61 

55 

70 

80 

6 

10 

8 

13 

110 

106 

m 

3 

Bxcb 

18 

85 

Bzch. 

£0 

i  99% 

3 

45 

90 

117^ 

8 

20 


43 

67}^ 

StEx 


160 


101 


Miscellaneous.   Par.    Bid     Ask 


list. 

19% 

66 
list. 

60 

lOlX 

5 


SO 


43 
List. 

no 


108 


Madison  8q.  Garden— 100 

2d  6s  1919 M4N 

Maine  SS 50 

Merch  4  Miners'  8  8.. . .  50 
Mich-P  Car  1st  58'42M&S 
Minneapolis  Brew  1st  7s. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Enamel'g  4  Stamping 

Preferred 

Nat'l  Gramophone. .  ..100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 
N.  B.  Blec.  Veh.Trans. 

N  Y  Loan  4  Imp 100 

N  Y  Biscuit  68  1911.M4S 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  El.  Veh.  Transp.lOO 

N  icholson  File  Co 50 

Nicaragua  Construct.  100 
Nlles  Tool  Wrks .  com.  100 

Preferred 100 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  4  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com.... 50 
Phil  4  Wil  Steamboat. 50 
Pittsburg  Brewing 50 

Preferred   50 

Pneumatic  GunCar'ge.lO 
Pratt4  Whltn— Com..lOO 

Preferred 100 

Procter  4  Gamble.  ...100 

Preferred 100 

let  68— See  Stock  Bxch. 
R.I.Perkln8  Horse  Sh.lOO 

Preferred..,. 100 

Boy  Bak  Pow  pf  .... 
Rubber  Goods  Mfg.. 

Preferred 

Russell  4  Brwin 25 

Safety  Car  Heat  4  Lt.lOO 
Schwarzchild  &  Sulzb.lOO 
Semet-Solvay  deb  Ss 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stand  Und'rg'dCable.l00 
Sloss-Sheffleld,  com. . 

Preferred 

Southern  Cotton  Oil..  .60 
StandardCoupler.com .... 

Preferred 

Stat  Isl  R  T  let  68'13A40 

2d  5s  1928 J4J 

StUlw-Bierce  4  8m-V.100 
Swttt4  Co 100 

1st  68 

Susq  Coal  88  1911.. ..J4J 
Tennessee  Copper 


6 
30 


114 
113 


t  41 

89 

48 

48 

48M 

77 
128 

51M 

9iH 

70 
6 

75 
114 


10 
40 


t  63 


2« 

88 
t  37 


390 

t.... 
t.... 
t  24^< 
t  479< 
T-22 
1 
42 

380 

190 
list. 


92% 
30 
82 
t  71 
135 
39 


210 
140 
650 
625 
175 

30 

71Hi 
t  52 

40 
110 
107 

95 


118 
115 
100 

42^ 

33% 

91 

53 

49 

47 

79 

"im 

93 
73 

6H 

85 


10% 


27 
89 


24% 

48' 

H 

47 

400 

200 


94^ 
30% 
8?% 
75 
145 
40 


101 
105 
115 

15« 


820 
150 
750 
631) 
180 

33 

72% 


45 
116 


60 

ioa% 

106 

"lg% 


Mlscellaueoua.  Par, 


.100 


Term  Wareh— Stock, 

Ist  8s 

Texas  4  Pacific  Coal.  100 

Ist  6s  1908 A40 

Title  Guar  4  Trust. .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain 

Preferred 

Union  Switch  4  Signal.SO 


Bid.     As 


72 

?107% 

385 

5 

48 

48 

80 

71 

t  89 


74 

400 ' 
8 


58 
30 


40 


Miscellaneous*  Par. 


Union  dwitch  &  8,  pref.fiO 
Union  Typewr— Com.lOO 

1st  preferred 100 

2d  Dreferred 100 

U  8  Bnvelope-Pref .  .100 

is— See  Stock  Hx.  Hit. 
U  8  Glass— Common. .100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Wagner  Pal.  Car- See  Stk 
Westingh  Air  Brake. .  .50 


Bid. 


t   60 

29 
110 
118 

86 

25% 

95 
Phila. 
Bxch. 
tl9l 


Aak.^ 

68% 

31 
113 
123 

86% 

38K 
106 

List. 

list. 

193 


Banks. 

Bid. 

Ask. 

Broker*'  Qw 
N.  Y.  CITY. 

otati 

ons. 

America* .... 

U55 

Am  Exoh.... 

lh7M 

* 

Astor 

500 

Bowery* 

3S3 

300 

Broadway..., 

240 

350 

Butch's4Dr.. 

8) 

VS 

Central 

170 

Chase 

425 

Chatham .... 

i95 

310 

Chemical 

3900 

4100 

Citizens' 

4:144 

1439^ 

City 

ii90 
250 

Colonial* .... 

Columbia*... 

190 

Commerce... 

270 

...... 

Continental . 

135% 

t 

Corn  Bxch*. . 

370 

Domes.  Exoh 

Bast  River.. 

130 

..... 

nth  Ward*. 

150 

Fifth  Ave*.. 

2600 

Fifth 

idS 

..... 

First 

3350 



14th  Street*. 

146 

165 

Fourth 

175 

Gallatin 

100 

Gansevoort*. 

80 

Garfield 

1630 

German  Am* 

U5 

•  >  *  • 

German  Ex*. 

■iSS 

260 

Germania*... 

335 

Greenwich*.. 

ll<5 

Hamilton*... 

135 

■   ■  •  •• 

Hanover 

375 

725 

Hide  4  L'ath 

120 

•   ■  •  I 

Home* 

120 

140 

Imp  4  Trad. 

S20 

335 

Irving 

17^% 

■••••• 

Leather  Mfr. 

225 

250 

Liberty 

310 

•  •  •  •  » 

Lincoln...... 

775 

823 

Manhattan* . 

256 

375 

Market  4  Ful 

t230 

Mechanics'.. 

193 

Mech  4  Tra* 

90  ' 

no 

Mercantile  . . 

IMO 

Merch  Exch. 

17'1 

Merchants'.. 

tl73 

Metropolis*.. 

400 

4'56 

Banks. 


Brokers'  Qu 
Mt  Morris*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
New  York  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Pacific* 

Park 

Peoples'* .... 

Phenix 

Plaza* 

Prod  Bxch*. . 
Republic  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  4  Le'th 

State*  

State  of  NY* 
12th  Ward*.. 
23d  Ward*... 

Union. 

Union  Sq*.... 
West  Side*.. 

Western 

YorkvlUe*.. 

BR'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*.... 
Manufact'rs. 
Mechanics*.. 
Mech  4  Tra*. 
Merchants'. . 
Nassau  ...... 

Nat  City 

North  Side*. . 
People's*.... 


Bid. 

Ask. 

otatio 

ns. 

300 

140 

160 

590 

1500 

116 

..... 

245 

265 

100 

85 

95 

200 

310 

tl«5 

170 

450 

475 

225 

100 

475 

120 

ISO 

300 

216 

210 

275 

550 

170 

98 

106 

325 

180% 

i 

128 

115 

824% 

t 

310 

375 

336 

310 

315 

190 

200 

110% 

95 

104 

107 

30O 

310 

110% 

100 



300 

202% 

280 

no 

285 

290 

170 

•  •  •  «  » 

190 

186 

Banks. 


Brokers'  Qu 
Scherm'rh'n* 
17th  Ward*. 

Sprague 

26th  Ward*.. 
Union*...,.,, 
Wallabout* .. 


Trust  Cos. 

N.  y.  CITY. 

Atlantic  Tr. . 
Bankers'  Tr. 
Ctl.RltyB&T 
Central  Tr'st. 
City  Trust. . . 

Colonial 

Continental  . 
Farm  Ln  4Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Int'l.  Bkg4Tr 
Knick'rb'ck'r 
Manhattan . . 
Mercantile  .. 
Merchauts*.. 
Mairopolitan 
MortonTrust 
N  Y  L  I  4  Tr 
N  Y  Sec  4  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
State  Trust. . 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
Union  Trust. 
U8Mtg4Tr. 
tiu'iL.  States.. 
Washington 
BR'KLYN. 
Brooklyn  Tr. 
Flatbush  .... 

Franklin 

Hamilton 

Kings  Co.... 
L  Isi  L  &  Tr. 
Mannfaot'rs. 

Nassau 

People's 

WUllamsb'gh 


Bid. 


otati 

150 

115 

200 

140 

120 

105 


195 
192 
250 
2116 


375 

1400 

400 

600 

135 

375 

350 

775 

300 

400 

400 

1400 

700 

tl50 

125 

300 

210 

400 

190 

t200 

1425 

500 

IH51 

300 

410 
160 
300 
280 
346 
253 
*310 


338 
tl90 


Aik. 


on*. 


145 

n*5' 


305 
198 


t 
400 
400 

iWso* 

460 
700 


400 


•  ettt 

450 

416 

1500 

775 

153 

ISO 


196 


S40 

t 


•••••• 

188 


*  Banks  marked  with  an  asterisk  (*)  are  State  banks.     {  Purchaser  also  pays 
acomed  int.    t  Price  per  share,     t  Seje  at  Stock  Hlxoh.  or  at  auction  this  week 
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Sbare  Prices— Not  Per  Oentam  Prices. 


Saturday, 
Feb.  3. 


S43 

90 
•942 

19SH 

185 
•125 
«S3 
•48 
1S4 

86 

12 


842 
100)4 

iVsH 

185 
13S 
130 

34 

44 
18S 

28H 

12 


63H    6BH 

•76M    765i 

S02M  S0!2M 

65M    65H 

•97        97H 

9H    9  8-10 

28        88^ 

liH    14H 

•471^    47?^ 

75%    76^ 

89H    39^ 

16        16)4 


ViH  08 

•88H  80 

7e«  76H 
8M      3H 


846     847 

47i       47« 
116     118 
113« 114 

13«     14H 
868     872 

61        61 
740     740 

83       22M 

"ii"  "ii" 

105     106 

65H    65« 


44       44, 

28M    23 

76  )<    77 


lOOH  100)ii 
•135     140 
18        18 


162     152M 
81        21 
43       45 

•43     

•i2H    

•  Bid  and 


Monday, 
Feb.  5. 


213     243 

101      108 
242     249 
197      198 
184><125Jg 
•134      137 
197      127 
•33        34 
•43        44 
124M134W 
36«    26H 
18        12 
•  99 

■*53H    63T6 
•76       76)4 
•203     805 
65«    65H 
97        97 
9  3-16       9^ 
a 
b 
47%    iSH 
76        76)4 
39)i    SdH 
16)i     17 


93  93H 

•29  30 

76)i  76X 

29t  iU 


348 
6 
113X 
I13)i 

l*H 
273 

51 
745 

23 

66 

41W 
102 

66 


349 

5 

115 

116 

14« 
274 

64H 
750 

22 

58)4 

42 
106 

67X 


44        45 

22^    32)4 
•76        77 


•100      100)4 
135      135 
18       18)4 


153)ii  164 
21        21M 


44 


•43)4 

•61      

aikedprtoes: 


Tuesday, 
Feb.  6. 


242     845 
100)4  101)4 
•243      

198      198 
125M  126)4 
135      136 
137      127 
•33        34 

42«     42H 
194)4  124)t 

26        26)4 

12        12 
•96        99 

63Ti    54 
•76 
203 

60 

97)4 
9  7-16 
28%  29  3-16 

48)6  49 

76J4  77X 

391*  39^ 

ie«  lO'/t 


75)i 
203 
67)t 
99 
9^ 


93  93 

30  31)4 

76)4  '7)4 

2M      3% 


348 

4% 
108H 
113 

13X 
274 

64 
750 

31% 

68 

41« 
105 

57 


347 
6 
114?« 
114 

14)4 
277 

59 
7o0 

31% 

68 

42 
105 

57H 


•44      

23        84)i 
77        77 


100     100 
•135     140 
19        19% 


164      164 
30)4    30H 


46 


44 
•61 
no  sale  wa^ 


Wednesday 

Feb.  7. 


•314     246 

100     100 

•243      

198      198)4 
185)4  lii^M 
136      137>» 
•125      180 
•33        31 
40        4294 
124V4  126 
26>^    26 
12H     \2% 
95        95 
539^    54 
•75)6    7596 
206      205 
6«H    67X 
98        98 
9H      9  9-16 
2SU    15-16 

4996  5091 

769^  7796 

39)i  39)4 

1691  17 


93       93 


33 

77)4 
3% 
1V6 
345 

4% 
10996 
112 

13)6 
377 

63 
760 

219i 

6791 

42)4 
105 

55X 


33)4 

78 
3 

IH 
346 
5 
112)4 
113 

1391 
281 

68 
755 

21« 

68 

44)4 
10996 

67H 


45  46 
24)6  35 
77       77 


100)4  101 

•135     140 

19)6    31 


154      154 
19)4    30 


•44 

•ol 

made. 


44)4 


Thursday, 

Feb. 

8. 

244 

845 

99 

9991 

•848 

198 

198)4 

125 

126V6 

•136)6  ia7H 

137 

127 

•83 

34 

•40 

48 

124 

121 

25^ 

2596 

1296 

ia96 

•95 

97 

54 

5496 

•74)4 

76 

204)i  305 

6696 

67 

98 

9H)4 

9H 

»« 

88  6-Ki  3-t)4 

1496 

1496 

49% 

61)6 

7e9i 

7796 

3»»6 

3996 

169i 

17 

9894 

9296 

•sm 

83 

77M 

78 

a% 

3 

339 

339 

5 

696 

110%  113)4 

113 

113 

13X 

13)4 

283 

384)6 

65 

65 

755 

756 

21)4 

2191 

58 

58)1 

439i 

4391 

108 

108% 

56)6 

68)4 

45       46 
34       36 

77        78 


101     101 
•136      140 
209i    21X 


163     154 
19yi    19)4 


44        44 

•61      

a  27  15-lfl 


Friday, 
Feb.  9. 


845MZ45M 
99       99)4 
842     942 

199      198)4 
121)6  135 
136      137 
187      127 
•33        34 
*  40        42 
124)4  124H 
35)4    2^iH 
•12        ]2s« 
•98        99 
8396    63)4 
•74^     7491 
205     205 
6«)6    8691 
9896    9896 
9)6      9!4 
28)6    2896 
14)6  14  7-16 
4W91     50)4 
76)4    76% 
39        39)1 
16M     1691 


9296    9891 


•32 

77)4 
376 

•I 

339 

5 

10991 

114 

13 
978 

61 
765 

21)4 

58V1 

43)4 
108 

56)4 


33 

77)4 
3 

IM 
310 

5M 

11391 

114 
1396 

280 
03 

765 
21)4 
38)1 
43)4 

109% 
56J4 


46       45)4 
26        27 

77«    77)4 


1*38*'  is's' 
20)6    21 


150      153 

19)4    19)4 
41X    41)1 
•43)4    44 
•81      

•2891 


ACTIVE  STOCKS. 
U  Indicates  unlisted. 


„  Railroad  Stocks. 

Boston  &  Albany (Boston).... lOO 

Boston  Blevated "        ....100 

Boston*  Lowell "        ....100 

Boston*  Maine "        ....100 

Chic.  Bur).  A  Qulnoy "        ....100 

Ohio.  Juno.  &  Un.  Stock  Yds.       "        ....100 

Preferred "       ....100 

Choctaw  Oklahoma  &  Gulf..  (Phlla.>....  50 

Preferred "       ....   50 

Fltchburg,  pref..... (Boston)....  100 

Lehigh  Valley (Phlla.)  ....   50 

Mexican  Central (Boston) ....  100 

Northern  Central (Bait.)   ....   50 

Northern  Pacific (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)... .100 

Pennsylvania (Phlla.)....   60 

Philadelphia  Traction "        ....   50 

Reading  Company "        ....   50 

Ist  preferred , ,       "       ....  50 

2d  preferred "       ....   50 

Dnlon  Pacific (Boston)....  100 

P»referred "       ....100 

Onion  Traction (Phlla.)....   50 

United  Rv  &  Blec.  Co (Bait.)  ....   50 

Preferred    "       ....   60 

West  End  Street ( Boston) ....  50 

miacellaneous  Stocks. 
A.mer.  Agricul.  Chemical. . . . (Boston) ....  100 

Preferred "       ....100 

American  Alkali (Phila.)....   50 

Preferred "       10  paid 

American  Bell  Telephone . . .  ( Boston ) 100 

American  Railways (Phila.)   6  paid 

American  Sugar  Refining  1 .  (Boston) ....  100 

Preferredir •'       ....100 

Asphalt  Coof  America (Phlla.)  6  paid 

Boston  &  Montana (Boston)....  25 

Butte&Boston ••       ....  25 

Calumet  &  Hecla "        ....   25 

Cambria  Steel (Phila.)....   60 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Krie  Telephone "       ....100 

Federal  Steel "       ....100 

Lamson  Store  Service "        ....   25 

Lehigh  Coal  &  Navigation. . .  (Phila.)  ....  50 
Massachusetts  Electric  Cos. (Boston). ...100 

Preferred '  100 

National  Electric ( Phils.  )19)6paid 

NewEng.  Cotton  Tarn, pref.(Boston).,.,  100 

New  England  Telephone "        ....100 

Old  Dominion  Copper  T ,        "       ....   25 

Pa.  Mfg.  Light  &  PowerT  . . .  ( Phlla. ) . . . .   50 
United  Gag  Improvement  IT..       "       ....   50 

United  States  Oil (Boston)....   25 

Welsbach  Light  T (Phlla.)....      5 

Westlugh.  Electric  &  Mfg. . .  (Boston) ....   50 

Preferred "        ....  50 

b  14  9-16   14  11-16    c  14  13-16   15)6 


Sales 

of  the 

Week. 

Shares 


80 

1,748 

l*- 

272 

9,956 

680 

48 


i22 
l,2}b 
3,971 

782 

1 

6,671 


6» 

6,193 

378 

16,563 

39,126 

4.333 

8,939 

3,4»S 

5,491 

2,187 


20  V 

1,836 
649 

8,600 
300 
406 

8,46C 

49,188 

396 

84,974 

1,378 

6,334 
140 

1,900 
585 

3,616 

4,763 
'   7,739 

"199 

9,298 

303 


747 

32 

6,278 


9,770 
2,435 

230 
100 


Range  of  Sales  in  1900. 


Lowest. 


238%  Jan- 

95  Jan. 
241  Jan. 
197  Jan. 
119)^  Jan. 
13  1)4  Jan. 
128     Jan. 

34     Jan. 

40  Feb. 
110     Jan. 

23%  Jan. 

1091  Jan. 

91)4  Jan. 

6096  Jan. 

73X  Jan. 
303     Jan. 

61)6  Jan. 

96  Jan. 
8)4  Jan.   _. 

34  9-16Jan.l0 
13  Jan.  10 
4491  Jan.  9 
7396  Jan.  8 
3796  Jan.  11 
1 596  Jan.  8 
84  Jan.  9 
93     Jan.     5 


24 

83 

19 

89 

10 

2 

2 

2 

7 

22 

11 

18 

10 

11 

11 

13 

16 

2 

10 


27     Jan. 

75     Jan. 

3)6  Jan. 

1     Jan. 

325)4  Jan. 

491  Jan. 

10896  Feo. 

111)4  Jan. 

11  Jan. 
26 1     Jan. 

43  Jan. 
730     Jan. 

30)1  Ja-n. 

32     Jan. 

40)6  Jan. 

9994  Jan. 

48     Jan. 

43  Jan. 
15  Jan. 
75     Jan. 


100     Feb.     0 

135     Jan.   21 

17     Jan.   18 


Highest. 


34  5XFeb. 
103  Feb. 
843  Jan. 
30  au  Jan. 
13691  Feb. 
138  Jan. 
127     Feb. 

34)4  Jan. 

45  Jan. 
125)6  Jan. 

26)4  Feb. 

1391  Jan. 
100     Jan. 

54)4  Jan. 

7491  Jan. 
305)6  Jan. 

67!4  Feb. 

96     Feb. 

>  96  Feb. 

29  3-16Feb. 

15%  Feb. 

5091  Feb. 

771*  Feb. 

3996  Feb. 

17     Feb. 

86     Jan. 

d  3)6  Jan. 


» 
5 
4 

6 
7 
4 
5 
9 
4 

13 
6 

83 

29 
9 

SO 

a 

7 
6 
6 

e 
« 

7 
7 
6 
6 
9 
8 


S5 
79)4 
3 

IH 
349 

514 
137)6 
118 

1491 
287 

68 
755 

i*H 
••8M 
46^ 
109% 
5791 


Jan.  5 
Jan.  6 
Jan.  19 
Jan.  « 
Feb.  6 
Jan.  9 
Jan.  4 
Jan.  lu 
Feb.  6 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 


45)4  Feb.  9 
27  Feb.  9 
78     Feb.     8 


147^  Jan.  36 
18  Jan.  11 
41  Jan.  6 
40  Jan.  1/ 
6 1     Jan.     5 


10  i     Jan.     6 

145     Jan.     3 

83     Jan.     3 


160)6  Jan.  H 
115  Jan.  8 
43  Jan.  8 
46  Feb.  1 
eS     Jan.  18 


INACTIVE  STOCKS 

RAILROADS.— Price* 
Atl  &  Charlotte  (Bait)  100 
Bos  ft  Maine  pf.(Bost)  IOC 
Boston  AProv.  "  100 
Central  Mass...     "      100 

Pref "      100 

Ohio  4  W  Mich.  "  100 
Conn  &  Paesum  "  100 
Conn  Rivrr....  "  100 
OonsolTrPitts^(Phil)   50 

PrefV "        50 

Flint  &  PereM.(Bost)lOO 

■  Pref. "      100 

Ga  South  &  Fla.(Balt)100 

1st  pref "      100 

3d   pref, "      100 

O'rmant'n  Pa8s(Phll)  50 
Hestonv  M  &  T     "        50 

Pref 50 

Hunt*  Broad  T     "        60 

Pref "        50 

Inds  Street "     100 

KC  FtB&M..(Bost)100 

Pref "      100 

Little  Schuylk.(Phil)  50 
Maine  Central. (Bost)lOO 
Mlnehili&SH.(Phll)  60 
Hesquehon'g  V.  "  60 
North  Peun....     "       60 

Phil*  Brie "        60 

Phil  Gerai  &  N.     "       60 

X7n'.t«dNJ "      100 

United  Tr  of  P.     "        60 

Pref '         50 

West  End  pref.(Bost)  50 
WestJer&S8.(PhU)  50 
WestNT&Pa.  "  60 
Wis  Cent,  new.(BoBt)100 

Pref "      100 

WorNashAR.     "      100 

MISCELLANEOUS. 
A.Uonet  Mlnlug(Bo8t)  35 
▲mer.Oementll(Phll) ., 

Arcadian (Bost)   26 

Arnold  Mining.  "  25 
Atlantic  Min'g.  "  25 
Baltic  Mining..  "  25 
Beth  Steen....( Phil)  60 
Bolton  BleoLt. (Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Oen ten  Mining. (Bost)   25 

Central  OH "       25 

Con.  Lake  Snp.  (PhU)  50 

Pref "        50 

Daylight  Prism.  "  50 
Dlam  State  St  1  "  10 
Domin  Coalpf.(Bost)100 
■dlionBl  111...  '■  100 
BleoCoof  Aml.(Phll)  SO 
Franklin  Min'g.  (Bost)  25 
fteneral  Elect..     "      100 

Pref "      100 

Gen  El  Anto-MT(Phll)  60 
Oreger  Mfg....  "  10 
Ind-Bgyp  ComT(Bost)100 
IntButHASM  "  10 
(BleRoyaleV...  "  Sb 
ManafacRab..(PhU)    60 

Pref "        60 

Marsden  Col ..  "  100 
Mergeuthaler..  (Bost)  100 
Mez  Telephone  10 


Bid. 


Feb. 
12WH 
165 
898 

13)6 

63 


Ask. 


9. 


170 

300 

15 

67 


160 

370 

2896 

63 

"ss" 

93 

93 

66 

70 

148 

47 

78)4 

•(•••■ 



16 

18 

60 

66 

53 

160 

166 

69 

104 

160 
372 


113 
61)4 

19 

49 

128 

8 

8 
19 

6 
24 
21 

iVs' ' 

4491 

88 

1891 

18>4 

19% 
4 

27 
6)4 
115 
307 

14 

l."i)l 
127 
137 
491 

4)1 
16 

296 
86)4 


873)4 

.  •  •  •  •  I 

113)4 


10 

300 

3 


7H 
19)4 
50 
130 

3)4 

■'19)4 
0)4 
25 
31)» 

176*' 

"89" 
19 
18)4 


115)4 
310 


1894 
127)4 
138 


20 
3 
37)4 


8)1 


STOCKS -BONDS 


10 
26 

25 
25 
10 
60 
60 
60 

ioo 

25 

25 
5 
6 
35 
10 
25 
25 
25 
25 
25 
1 


MISCELL.— Concluded. 
New  Hav  I  ASH  (PhU)     5 
NoAmG  Dredg(B08t) 
Old  Col  Mining.   ,  " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott  811ACop(Bost) 
Penn  Blec  Veh. (Phil) 

Pref " 

Pennsyl  Salt...     " 
PennsylSteen.     " 

Prefir " 

Phil  Electric  IT..  " 
(juincy  Mining. (Bost) 
Rys  Co  General1I(  Phil) 
Rhode  IslMin..  (Bost) 
Santa  Ysabel  G  " 
Susquel  ASir..(Phil) 
Tamtract  Mln.(Bost) 
Tidewater  St... (Phil) 
Torrington  "A"  (Bost) 

Pref " 

Un  Cop  L  A  M'g     " 
Un  Shoe  Maoh..     " 

Pref.... " 

USPHorseCollKPhli) 
Utah  Mining.. (Bost)4-85 
Warwick  I  AS.  (Phil)  10 
Welsbach  Comt     "      100 

Prefir "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bost)  85 
Wolverine  Min.     "        25 

Bond »«— Boston. 
Am  BeilTel4s..l908  JAJ 
A  T&S  F  gen  g  48. '95  AAO 
Adjustment  g  48..  1995 
Boston  Term'l  3)48. .  1947 
Bos  Un  Gas  Ist  58.  '39  JAJ 

2dM5s 1939  JAJ 

BurA  Mo  Riv  ex'pt  Os.JAJ 
Non-exempt  6b. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  BurA  N  1st  58.'26  AAO 

2dM  6s 1918  JAD 

ChBur  AQ  48.1922  FAA 
lowaDiv  48.1919  AAO 
Chicago  Juno  5a.l915  JAJ 
ChANoMgu58.'31MAN 
Chi  A  W  M  gen  58.'21  JAD 
Con.  of  Verm't  Ss.'lS  J  AJ 
Curr't  Riv  Ist  58.'27  AAO 
DGRAWlst48.'46  AAO 
Domin  Coal  l8t68.'13MAS 
Bast'n  1st  M  68  g.'06  MAS 
Fr  ElkAM  V  Ist  68  '33 end 
Unst'p'd  l8t  68.'33  AAO 
Illln  Steel  conv  58.' 10  JAJ 
Debenture  58.1913  AAO 
KCCA  8l8t58K.'25  AAO 
K  C  Ft  SAG  Ist  78.'08  JAD 
K  C  F  SAMcon  68.'28MAN 
K  C  M  A  B  l8t  48..'34  MAS 

Income  Ss 

K  CA  M  RjAB  5s.'29  AAO 

KC8tJoACB78.'07JAJ 

LRockAF8l8t78.'05JA 

L  EASt  L  let 68  g.'26  AAO 

2d  M  5-6  g....l936  AAO 

Mar  H  A  Ont  6s...'25  AAO 

Mex Cent  4s  g..  1911  JAJ 

1st  con  Ino  3b  g  non-cum 

2d  con  Inc  3s  non-cnm.. 


Bid. 


4 
74 

1 
44 

7)4 


113 

80 


6 
143 
291 

i^ 
29* 
4)4 
191 

16 

29 

88)4 

33 

H 
80 
10 
9 


69 

4 

42 

jlOO 
;  99 
I  82)4 
Ill3 
\  85 
I  60 
}123 
1 107)4 
|l00 

1 100 
2103 
hl2 
«    94)4 
i   99)4 
•   90 

«"9'i 

3110 

ill4 

{136 

«184)4 

«... 

«.... 

«... 

{113 

{106 

i... 


« 

«115 
{104 


ills 
}  76 

26 
12 


Ask, 


2)6 

4)1 
74)4 

1)4 
44)4 


146 


192 

3*6' 
29)4 
3)4 
31 
24 

■3*6)4 


01 

4)4 
42)4 

101 
100 
83)4 
115 


113)4 

95 
lOu 

91 

90 

91 


118 


103 

90 
115 
106)4 

95 

60 


106 


7B)4 

96 

12V4 


BONDS 


Boston— Concluded. 
New  Bng  Tele  68.'99  AAO 

6s 1907  AAO 

NYANBngl8t7s.'05JAJ 

Istmortes..  ..1905  JAJ 

Ogd  A  L  C  con  6s.'30  AAO 

Income  6s 1920 

Rutland  Ist  68.. '02  MAN 
Torrington  Ist  5s  1918... 
West  End  St  5s.  .'02  MAN 

4)4s 1914MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anacostia  A  Pot 5s 

Atl  A  Ch  Ist  78.1907  JAJ 

Atl(}-Lightl8t58l917JAD 

Atl  Coast  L  ctfB  5s  .  .JAD 

Bait  Belt  1  st  Ss.  1 990MAN 

BaltCPa8l8t58.1911MAN 

Bait  Fundg  58.1916  MAN 

Exchange  3)48.1930JAJ 

BaltAOhio  lag.  1935  AAO 

8tatl8l2d5g.l926  JAJ 

BaltAPl8t68ml  1911  AAO 

1st  68  tunnel  19 11.. JAJ 

Bal  Trao  Ist  58.1929MAN 

Ext  A  Imp  68.1901MAS 

NoBaltDiv  58.1943JAD 

Conv'rtlble  5sl906MAN 

Cent  Ohio  4)48  g. '30  MAS 

Central  Ry  68.. .1912  JAJ 

Consol58....1932MAN 

Ext  A  Imp  58.1932MA8 

Chas  City  Ry  Ist  5s  '33JAJ 

ChasRyGABi5s'99MAS 

CharlCAA  ext58.1910JAJ 

ChesapGas6!..1900JAD 

CltyASub  l8t58.1922JAD 

ColAGrnvlst6-6.1917JAJ 

Consol  Gas  6s.  .1910  JAD 

6s 1930  JAD 

Ga  AAlalstpf5Bl945AAO 
GaCarANl8t5Bg.l929JAJ 
GeorglaPlst5-68  1922JAJ 
GaSoAFla  l8t58.1945JAJ 
KnoxvTrac  IstSs  '28AAO 
Lake  R  El  lstgu5s'42MAS 
Maryland  Brewing  68 
MetSt(Wash)lst58'25FA 
New  Orl  Gas  1st  5b..  .Var 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent  4)48. 1 925  AAO 

6s  1900 AAO 

6s  gold  1900. JAJ 

6s  1904 JAJ 

Series  A  58  1926.... JAJ 
Series  B  5s  1926.... JAJ 
Pitt  Un  Trao  5s.l997  JAJ 
PotomVall8t58.1941JAJ 
8ecAvTn(  Pitt9)58'34J  AD 
Sav  Fla  A  West  58  'SIA  AO 
8eab  A  Roan  5s.  1926  JA.1 
United  Ry  A  Elec  income. 

48 

Vlrg  Mid  1st  68.1906  MAS 
2d  series  6s..  1911  MAS 
3d  series  6b..  1916  MAS 
4th  ser  3-4-58. 1921  MAS 
5th  series  5s.  1926  MAS 
Va  (State)  38  uew.'32JAJ 
Fund  debt2-3s.  199 1 J  AJ 
VaA  Tenn  2d  58. 1 900  JAJ 
88 1900  J&.1 


ill4H 

nio)4 


Bid. 


{104 
I 

ao39i 

}110)4 
2105)4 

102 
11091 


110 
123 
110)4 


116)4 

103 

118)4 


116 
116 

102)4 

100)4 

106 

100)4 

116M 

117 

114)4 

109)4 

104H 

98 
180)4 
10896 


116)4 

86 
133)» 


107 

113 

102)4 

101 

107 

119 

119 

110 

95 
115 
112M 
105 

71)6 

9696 
110 
118 
115 
106 
110)4 

87 

8691 

innu 


Ask. 


104)4 


103)6 


113 
134 
113 


130 
106 
101 
107 


117)6 
116)4 

l'0f)6 
98)4 

i"0896 


86)4 
13391 


107)6 

ioi)i 


112 
100 


7196 
96% 


85% 


BONDS 


Baltimore — Conolu'd. 
West  N  C  con  68.1914  JAJ 
WestVaCAPlst6g.'llJAJ 
Wll  A  Weld  58..  1935  JAJ 

Bonds-  Philadelphia 

AlleVyEext78l910A&O 

As  Dhalt  Co  5s  tr  otf  s 

AtlClty  l8t5sg..'19MAN 
Balls  Ter  1st  5s.  19:^6  JAD 
B  Boro  Gas  1st  5s.'38MA^ 
Cambria  Iron  68.1917JAJ 
ChesAD  Canl8t5s.'16  JA.i 
ChocOkAG  gen  58'19JAJ 
Cifs'St  Ry(Ind)con  5s.'33 
Colum  St  Ry  Ist  con  58.'32 
ConTracof  NJ  l8t58..'33 
Del  A  B  Bk  Ist  78.'05  FAA 
BastAA  Ist  M  5s.'20  MAN 
Edison  Blec  58  stk  tr  ctf s. 
ElecA  Peop's  Tr  stk  tr  ctf  8 
ElmAWllm  1st  Os.'lO  JAJ 
Income  5s.... 2862  AAO 
Bq  111  Gas-L  I8tg5s.l928 
Hestonv  M  A  F  con  58. '24 
HA  B  Top  con  58.'25  A  40 
Indianapolis  Ry  4b.  .1933 
KCSub  a  l8t6s..'20  JAD 
Lehigh  Nav  4)6b.  .'14  Q-J 

RR4sg 1914  Q-F 

Gen  M  4)4s  g. .  1924  o-F 
Leh  V  C'l  lst5sg.'33  JAJ 
Leb  Val  ext  4s. .  1948  JAD 

2d  7s 1910  MAS 

Consol  6b 1923  JAD 

Annuity  6s JAD 

New'k  Con  Gas  58  '48  JAD 
Newark  Pass  con  5s.l930 
NYPhilANorl8t48  'SOJAJ 
Income  4b.  .  .1939  MAN 
No  Penn  1st  48..'36  MAN 

GenM78 1903JAJ 

Penn  gen  8s  r...l910  Var 
Consol  68  0. . . .  1905  Var 

Consol  5s  r 1919  Var 

Pa  A  N  Y  Can  7b..'06  JAD 

Cons  5s 1939  AAO 

Cons  48 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  certs  48.'4S 
Phlla  Elec  gold  trust  otfs 

Trust  ceitfs  4s 

PhABr  gen  M  6g.'20  AAO 

Gen  M  Is  g..  1920  AAO 

Ph  A  Read  2d  Ss.'SS  AAO 

Consol  M78..1911  JAE 

Con  M  68  g... 1911  JAE 

HxtIrapM48g.'47  AAC 

Con  M  of  '82  4s.'37  JA, 

Terminal  5s  g.l941  Q-i 

P  Wll  A  Bait  48.1917  AAC 

CoUat  trust  48.1931  JAJ 

Pitts  CAStL  78.1900  FAA 

Read  Co  gen  Is,  1997  JAJ 

Rochester  Ry  con  6s.l930 

Soh  RE8idel  stSs  g'85JAD 

Scran  Trao  1  st  tis  '33MAN 

Seat  A  S  F  Ry  A  Nav  Ist  5f 

Union  Term'i  l8t6B.FA.A 

United  N  J  4b.. 1944  MAS 

UnTraoPltt8gen5B'97J&.i 

lAud  Interest. 


Bid. 


117 

111)6 

115 


188 

86)4 
111 


108 

ib*29i 

103 


108h 
118  . 
110)6 


100)6 
119 
lOrt 
107 


113W 


103 
9991 
116)4 


117)4 
123 

116)6 
103 
80 
116 
111 
186«1 


117)4 
107 


loex 

101 
68 
130M 
109 


139)4 
120)4 


101% 
85% 


110)4 


116H 
110 


Ask 


•  *•• 


ISO 


98 


108 


lOCM 
180 


108)6 
78 


100 


•••• 

103 


93 
110 


■  ••  t  • 

04 
I0« 


108)6 

■  •  •  »  • 

86 


110% 
P»id 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  aie  brought  together  sep- 
arately on  a  subfsequent  page. 


Roads. 


Jtdlrondaok. — 

Al».  Gt.Soath.. 

AU.  Midland... 

AU.N.O.<bTex. 
B  Orl.&N.  E 
Al».  <b  Vlokab. 
VlokB.Sh.&P. 

itUegbeny  Val. 

AnnAJbor 

4rk.  Midland... 

Atob.T.&S.Fe.. 

Atlanta  &  Char. 

ttLKnox.&No. 
tlantaA  W.  P. 
A«.Vald'8ta&W. 
AoBtln&N'west 
Atl.  <k  Danville. 
Bait  <fc  Ohio.... 
Bal.  &  O.  BoQ'w. 
Bath&Ham'nde 
BrnnB'w'kAWeBt 
Buff,  Booh.  APltt 
Buffalo  &  SuBQ. . 
Bnr.O.Rap.&N. 
OanadlanPaolflc 
(]ent.of  Georgia 
Central  N.  E... 
Oentralof  N.  J.. 
Oentxal  Paoliio. 
Oharlest'n&Bav 
Ohattan'ga  Bo. 
OheB.&Ohlo.... 
OhlcBnr.  &Q.. 
Chlo.&Kast.IU. 
Ohio.  Gt.  WoBt'r 
Ohio.  Ind.  &L. 
Ohlo.MU.&8t.P 
Ohlo.&N'thw'n. 
Ohlo.Peo.&St.L 

8t.L.C.»&St.L 
Ohlo.R'kI.<SiP. 
Oblo.St.P.M.&0 
Ohlc.Ter.Tr.RR 
Ohio.  AW.Mloh 
Ohoo.Ok.&GaIf. 
Oln.G.&PortB'tb 
01n.».O.&T.P 
Oln.Portfl.&Vlr. 
0LCln.Oh.&8t.i. 

Feo.&EaBt'n 
OLLor.  &Wheel 
Ool.  Midland.... 
Oolora<lo&Bo.. 
OoLBand'ydEH 

Crystal 

Onmh'l'd  Valley 
Oenv.ARloGr 
I>et.G.Rao.  &W 
I>et.&  Maoklnac 
DolathS.B.&AtJ 
■IglnJol.&East. 

■lie. 

Horeka  Springs. 
BT»nB.AInd'pllt> 
■vansv.&T.  H. 
Find.  rt.W.&W. 
lUntAP.Marq. 
Fla.Oent.<b  Pen. 
»t.W'th&Den.C 
Ft. W.  ARID  Gr. 
eads.  A  Att.  U. 
Georgia  RR..... 
Ci4oriila<kAla.. 
Ceo.  So.  &  Fla. 
OllaVal.  G.&N. 
er.Tr'nkSyst'in 

Ohlc&Gr.Tr. 

Det.Gr.H.<hM. 
SreatNorth'n- 

Bt  P.  M.  &  M. 

East  of  Minn. 

Montana  Gent 
Tot.  system 
a'lfB'mnt&K.C 
enlf  AOhloago. 
Gull  &  Ship  iBl. 
Hocking  Valley. 
Hoos.Tan.&WU 
Boiu.AiTex.Ceii 
Illinois  Central. 

ed.Deo.&Weat 
0.111.  A  Iowa. 
b.AGt.North'n. 
Unteroo.  (Mex.) 
Iowa  Central.. 
iMnBaUway... 
KanaWa&Mlot 
K.O.P.8oott&M. 
K.O.Mem.ABlr 


Latest  Gross  Earnings. 


Week  or  Mo 


Current 
Tear. 


Nov'mber. 
4th  wk  Jan 
Nov'mber. 
Pao.  Juno. 
24wk  Jan 
2dwk  Jan. 
2dwk  Jan. 
December. 
4th  wkJan 
Nov'mber. 
December. 
October... 
January  .. 
Nov'mber. 
January  .. 
Nov'mber. 

July 

December. 
4th  wkjan 
Nov'mber. 
Nov'mber. 
4th  wkJan 
December. 
4th  wkJan 
4th  wkJan 
4th  wkJan 
December. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
3dwk  Jan. 
4th  "wkJan 
December. 
4th  wkJan 
4lh  wkJan 
4th  wbJan 
4  th  wkJan 
December 

>  January 

December. 
December. 
4th  wkJan 
4  th  wkDec 
January  .. 

August 

3dwk  Jan. 
January  .. 
4ih  wkJan 
January 
4th  WkJan 
January . 
3dwk  Jan 
3dwk  Jan 
October.. 
December 
4th  wkJan 
4th  WkDec 
December. 
4th  wkJan 
January 
December 
Nov'mber. 
4th  wkJan 
*th  ■wkJan 
December. 
4th  wkDec 
4th  wkJan 
3dwk  Jan. 
4th  wkJan 
January . . 
4th  wkJan 
4th  wkJan 
December. 
December. 
4th  wkJaii 
4  th  WkDec 
3dwk  Jan. 


January . 
January . 
January  . 
January  . 
January . 
September 
September 
4th  wkJan 
September 
December. 
January  .. 
September 
December, 
th  wkJan 
Wbjan.20 
4  th  wkJan 
January  . . 
4th  WkJan 
4th  wkJan 
itli  wkjau 


15.399 
63.599 
86,589 

34,000 

15,000 

12,000 

265,457 

47,476 

16,408 

4,103,656 

255,395 

32,10L- 

66,862 

17,893 

18,331 

49,985 

2.815,467 

186,475 

4,978 

56,728 

122,382 

71,577 

118.065 

654,000 

201,112 

68,496 

1,396,723 

1,610.289 

47.228 

1,741 

368,662 

3.772,933 

117,929 

171,077 

108,644 

1,055,532 

3,291,889 

139,188 

1,864,388 

794,572 

29,452 

53,855 

*130,000 

7,473 

90,914 

28,435 

456,434 

208,873 

54.341 

212,372 

104,265 

19,239 

221 

101,133 

272,200 

39,297 

62,761 

58,998 

178,626 

3,186,216 

6,246 

8,035 

38,089 

8,425 

93,167 

66,856 

33,871 

9,014 

863 

56.569 

30,920 

104,301 

30,797 

567,506 

122,108 

20,605 

1,597,560 

173,822 

213,611 

1,984,993 

22.452 

5.728 


Previous 
Tear. 


13,689 
53.521 
61,067 

27,000 

15,000 

11,001 

227,140 

42,454 

18,140 

3,886,773 

156,957 

27,411 

56,125 

6,535 

13,970 

42,627 

2,511,468 

174.824 

6,099 

51,992 

96,118 

62,780 

115.720 

558,000 

159,484 

62,511 

1.221,991 

1,436,043 

44,347 

1,081 

317,450 

3,627.202 

105,179 

150,164 

78,787 

923,441 

3,272,914 

93,466 

1,790,645 

947,706 

25,614 

50,425 

*123,958 

5,912 

71,106 

21,485 

347,277 

145,055 

38,266 

135.500 

102,029 

12,728 

1,173 

90.864 

226,200 

41,531 

37,689 

48,982 

137,766 

2,738,452 

5,073 

8,683 

32,126 

7,345 

94,272 

64,839 

31,889 

12,379 

703 

42,229 

28,164 

81,311 


Jan   I  to  Latest  Date. 


Current 
Tear. 


185,832 
181,806 
786,027 

64,000 

30.000 

23,000 

3,183,045 

146,041 

120,930 

42,954,065 

1,883,930 

32,103 

591.676 

17,893 


Previous 
Tear. 


86.186 

5,581 

378,327 

2,766,065 

62,748 

94,935 

131,824 

74,300 

56.811 

6,794 

19,536 

155,242 

51.909 


525,969 

138,22  / 

19,554 

1,293,457 

177,166 

180,630 

1,651,253 

20,156 

4,544 


365,831 
30,430,623 

556,480 

35,884 

607,508 

367,703 

791,801 

360,968 

2,151,000 

543,174 

731,908 

13,707,905 

16,736,356 

609,247 

4,995 

1,097.443 

45,588,908 

467,100 

509,827 

322,930 

3,210,811 

41,437,096 

139,188 

22.619,822 

10,488,814 

100,591 

2,251,717 

*13O,C00 

44,757 

262,134 

28,435 

1,302,028 

208,873 

164,415 

112,372 

274,325 

56,699 


192,779 
158,636 
776,091 

52,000 

27,000 

23,000 

2,669,447 

126,4'<3 

112,800 

39,875.970 

1,418,77  9 

27,411 

531.122 

6.535 


52,958 

5.455 

450.187 

2,423,792 

52,345 

68,663 

117.210 

74,980 

48,397 

4,057 

13,944 

111,550 

37.386 


957,986 

799,800 

1,607,471 

717,183 

167,147 

178,626 

36,800,409 

61,839 

25,195 

111,114 

117,459 

3,320,611 

214.530 

104,180 

29,686 

863 

146,789 

108,226 

1,053.133 

396,391 

1,819,988 

3,863.755 

54,939 

1,897,560 
173,822 
213,611 

1,984,993 
22,452 


323,236 

28,524,537 

524.294 

33.2 17 

667,021 

297,966 

683.62i) 

353,472 

1,864,570 

509,214 

643,410 

11,551,4  22 

14,700,937 

607,932 

3,089 

924,410 

43,163,944 

398,234 

448,445 

241,302 

2,950,409 

37,151,015 

93,466 

21,445,647 

9,590,993 

93,181 

1,964,657 

*123,958 

38,975 

212,225 

21,485 

1,041,832 

145,0.=)5 

126,115 

135,500 

247,201 

36,894 


901,256 

717,300 

1,508,953 

522,180 

152,056 

137.766 

32,806,010 

52,742 

27,409 

101,934 

89,666 

3,063,209 

206,362 

89,983 

42,669 

703 

131,544 

103,-207 

968,780 


225.606 

360,117 

42,894 


2,766.065 
441.057 

1,033,423 
339,003 
222,000 
174,138 
6,794 
63,089 
425,854 
145,391 


l,f06,065 

3,650,303 

50,944 

1,293,457 
177,166 
180,630 

1,651,253 
20,155 


158,546 

229,485 

40,404 

2,423,792 
400,044 
836.944 
335,562 
215,280 
162.304 
4,057 
48,600 
338,825 
125.702 


Roads. 


Latest  Gross  Earnings. 


Week  or  Mo 


Current 
Tear. 


Previous 
Tear, 


Kan.  C.N.  V»... 
Kan.  City  A  Om 
K.  C.  Pitts.  &  G 
Kan.C.Snb.Belt 
L.Erie  AWesv 
Lehigh  A  Had.. 
Lehigh  Val.  RR 
Leh.  V.  Coal  Co 
Lex'gtonAEast 
Long  IslandRR 
Long  Is.  Byetem 
Los  Ang.  "Term. 
Loul8.Ev.&St.L 
Lou.  H.  A  St.  L. 
Louis  V.  AN  ashv 
Macon  ABlrm. 

Manlstlque 

tMexloan  Cent. 
JMex.Cuern  &P 
Mexican  Inter*] 
(Mex.  National 
Mex.  Northern. 
tMexlcanR'waj 
Mexican  So.... 
Midland  Term'i. 
Mlnneap.A  St.L 
M.8t.P.A8.8t.M 
Mo.  Kan.  A  Tex 
Mo.Pao.AIronA^ 
Central  Br'oh 

Total 

MobUe  A  Ohio. 

Mont.AMex.G'l 

Nash.Ch.ASt,L. 

NevadaCentral. 

N.Y.C.&H.R. 

N.Y.Ont.&W. 

N.  Y.Busq.AW 

Norfolk  A  West 

Northes'n(Ga.). 

North'nOentral 

North'n  Paolfio. 

Ohio  River 

Om.Kan.O.AL. 
Omaha  &  St.  L. 
Oreg.RR.&Nav. 
Oreg.  8h.  Line.. 
Pao.  Coast  Co.. 

PaolfloMall 

Pennsylvania^. . 

PeorlaDeo.&Ev 

Phlla.  AErle... 

Phlla.ABead... 

Coal  A  Ir.  Co 

Tot.  both  Co's 

PhlLWllm.  AB, 

Pitts.  O.C.&St.L 

Pltt8.Bes.AL.£ 

Pltts.LlBb.AWE 

Pitts.  AWes'n.. 

Pitts.  CI.  AToi 

Pitts.  Pa.  A  F. 

Total  system 

Rloh.Fr'SBb&p 

Rio  Grande  Jot. 

RloGrande  So's 

RloGr'de  West. 

Sag.  TuBO.  A  H. 

8t.Jos.&Gr.L.. 

8t.L.Chl.ASt.P. 

St.L.Ken'etA  So 

8t.L.ASanFran, 

St.L.Boathw68t, 

St.PaalADal.. 

San.Ant.&A.P 

SanFran.AN.P 

S.  FePres.APh. 

8av.Fla.&WeBt. 

8her.Shrev.ABo. 

SU.Sprs.O.  AG. 

So.  Haven  A  E. 

So.  Miss.  &  Ark. 

So.  Kaciflc  Co.6. 

Cent  Paoitlo.. 

Gal.Har.&  S..di 

Louls'a.  West 

Morgan'sLAT, 

N.Y.T.AMex 

Tex.  AN.  on. 

So.  Pao.  of  Cal. 

Bo.Pao.ofArlz 

So.Pac.ofN.M. 

Southern  Ry 

StonyCLAC.Mt 
Texas  Central.. 
TexaeA  Pacific . 
Tex.8.V.AN.W. 
Toi.&OhloOent. 
Tol.P.  AWest.. 
Tol.St.L.AK.C. 
Union  Pao.  RR.. 

Wabash 

W.JerseyASea'e 
W.V.Cen.&Pltts 
W^estern  of  Aia. 
We8t.N.Y.APa. 
Wheel.  A  L.  Erie 
Clev.  C.  A  So. 

Total 

WjsoonsinOent 
Wrlgbtsv.ATen. 
YazooA  Miss  Val 
York  Southern. 


.January  . 
th  wk.TaD 
tthwkMa> 
Nov'mber 
ith  wkJan 
January  .. 
December. 
December 
December 
January  .. 
January . 
January  .. 
4th  wkJan 
January . 
4th  wkJan 
January  . 
January .. 
1th  wkJan 

July 

September 
1th  wkJan 
Nov'mber. 
Wk  Jan  20 
3dwk  Jan. 
Nov'mber. 
4th  wkJan 
4th  wkJan 
4  th  wKJan 
4th  wkJan 
4th  wkJai) 
4th  wkJaD 
January  .. 
December. 
January .. 
Nov'mber. 
January . 
4th  wkJan 
December, 
ith  wkJan 
September 
December. 
4th  wkJan 
4th  wkJan 
Nov'mber 
Nov'mber 
4th  wk  Aup 
December. 
December 
December, 
December. 
4th  wkJan 
Nov'mber 
December. 
December. 
December. 
December. 
December. 
4th  wkJan 
January  .. 
4th  wkJan 
4th  wkJan 
4th  wkJan 
4th  wkJan 
Nov'mber. 
Nov'mber. 
4th  wkJan 
3dwk  Jan. 
December. 
4th  wkJan 
January  .. 
December. 
4th  wkJan 
4th  wkJan 
January  .. 
December . 
December. 
3dwk  Jan. 
Nov'mber. 
4th  wkJan 
Nov'mber. 
January . . 
December. 
December. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
4  th  wkJan 
Nov'mber 
4th  wkJan 
4th  wk  Jan 
December. 
4th  wkJan 
4th  wkJan 
4th  wkJan 
December, 
ith  wkJan 
December. 
Nov'mber 
Nov'mber. 
4th  wkJan 
4th  WkJan 
4th  wkJan 
4  th  wkJau 
1  st  wk  Feb 
December. 
January 
Nov'mber. 


32,S4.' 

5,964 

96.331 

46,63f 

135.301 

42,88t 

2,087.394 

1.826.067 

20,157 

242,80) 

247.442 

7.8  U 

51,548 

53,978 

810.945 

8,121 

531,610 

25,000 

357,011 

213,70 

37,183 

78,60( 

15,520 

69,967 

56,791 

109,73.' 

385,555 

897,000 

37,00( 

934,000 

e542.400 

103,714 

577,907 

3.663 

4,250,319 

139,176 

245,338 

424,760 

5.861 

664,740 

687.640 

23,690 

39,398 

41,209 

165,460 

690.124 

419.884 

350,790 

6,617.704 

28,100 

593,379 

2,365,428 

2,568,970 

4,934,398 

927,203 

1,674,407 

41,57^^ 

4,716 

49,950 

28,104 

7,387 

85,441 

75,439 

46.482 

14,224 

80,000 

11.521 

35.140 

31,503 

8.130 

238.711 

171,000 

107,643 

184,762 

69.832 

19.339 

370,059 

19,772 

19,269 

2.8O0 

12,274 

5,186,868 

1,610,289 

597,798 

132  441 

787,691 

29,794 

154,136 

1,479,421 

340,458 

178,110 

903,805 

1,394 

6,063 

293,806 

12,000 

61,289 

30,340 

46,268 

1,844,974 

439,831 

198,274 

113,142 

66,113 

92,300 

60,117 

21,257 

81,374 

79.724 

16,156 

495.389 

7,166 


25,595 

6,96  i 

81,63^ 

49.294 

95,861 

44.97)- 

1,897,462 

1,782,591 

16,99! 

236.480 

241,240 

7,30! 

40.69 

41,89'; 

635.12!? 
5,371 
6,879 

376,515 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


271,379 

166.151 

53,0^8 

87,900 

13,554 

39,529 

55,198 

75,389 

335,908 

750.000 

35.00< 

785,000 

c377,922 

109,239 

522,690 

3.090 

3.789,861 

108,021 

221,472 

302,406 

6.530 

613,640 

655,242 

19,185 

32,515 

39,015 

151,773 

655,509 

358,437 

34K,903 

5,737,004 

20,-»08 

492,703 

2,006,794 

2,553,947 

4,560,741 

828,703 

1,529,495 

25,807 

3,437 

41,355 

23,47^ 

8,450 

73.283 

81,251 

33,482 

13,588 

54,700 

10,684 

33.618 

26.801 

9,000 

188,013 

180,700 

114.407 

172,485 

67,000 

17,133 

301,438 

18,328 

21.431 

1.902 

8.382 

4,800,543 

1,436,043 

547,857 

109,611 

637,449 

29,451 

154,924 

1,237,713 

279,653 

146,681 

748,876 

1,448 

8,188 

278,868 

6,779 

38,988 

27,095 

46,226 

1,792,967 

389,309 

171,174 

96,146 

65,637 

79,300 

37.982 

16,229 

54.211 

70,007 

«,573 

449,064 

6,230 


32.845 

16,515 

1,498.659 

489.859 

361,251 

42,889 


255,441 

242,801 

247,442 

7,816 

149,648 

53,978 

2,338.105 

6,056 

8.121 

1,«27,849 

253,671 

3,413,647 

609,973 

680,624 

241,300 

42,720 

570,358 

196.905 

336.250 

1,012,020 

2,297,032 

91,518 

2.388,550 

e542,400 

1,216,711 

677,907 

23,498 

4,260,319 

375,555 

2,607,351 

1,167,562 

49,792 

7.233,448 

1,970,151 

95,022 


4,248,963 

8,024,635 

5,181,353 

3,831.337 

72,922,812 

83,492 

4,902,755 

24,749,877 

27,979,394 

52,729,271 

10,638.449 

18,064,275 

109,381 

4,716 

141,325 

83,322 

22,471 

247.118 

850,404 

407.239 

40,254 

224,000 

143,534 

92,375 

31,503 

96,542 

650,156 

502.800 

107,643 

946i241 

58,253 

3,603,764 

39.941 

284,644 

2,800 


Previous 
Tear. 


25.895 

21,579 

1,304,218 

483.156 

274,4  29 

44,978 


249,810 

236,480 

241,240 

7,309 

117,219 

41,597 

1,928,687 

5,371 

6,879 

1,223,790 

2,4*8'6l854 

550,390 

546,574 

258,800 

38,184 

395,117 

172,780 

240,590 

1,007,528 

2,097,497 

90,574 

2,188,371 

e  377,922 

1,386,053 

522,690 

39,462 

3,789,861 

322,374 

2,328,391 

946,142 

48,012 

6,664,048 

1,632,378 

74,341 


4,362,852 

7,028.694 

5.263.317 

4,444,932 

65,603,612 

65,800 

4.198,096 

22,095,159 

21,848,047 

43,943,206 

9,767,649 

16,234,979 

81,671 

3,437 

124,065 

70,434 

25,349 

219,848 

790,877 

354,272 

38,463 

147,600 

138,998 

104,214 

26,801 

77,166 

567,315 

502,554 

114,407 


60.765,283 

16,736,356 

5,508,413 

1,270,892 

6,327,932 

267.034 

1,693,282 

14.893,030 

3,200,844 

1.790.894 

2,593.810 

39.956 

33,740 

764,569 


195,831 

86.416 

143,998 

21,722,633 

1,314.582 

3,114,158 

1,185,203 

630,766 

2(52.500 

166,288 

€0.793 

227,081 

461.620 

152,479 

495,38!^ 

77,220 


876,825 

45,125 

3,789,137 

36,507 

253.696 

1,902 


54,379,175 

14,700,937 

4,921,992 

1,112,446 

5,740,904 

306.711 

1,546,131 

13.290,802 

2,840,402 

1,441,340 

2,256.909 

36,672 

33,444 

718,119 


131,181 

80,866 

148,794 

19,606,607 

1,138,490 

2,682,058 

1,059,283 

589.282 

256.436 

113,496 

52,745 

166,241 

428,269 

92,751 

449,064 

67,523 


6  Does  not  Include  the  the  Austin  A  Northwestern,  the  San  Antonio 
A  Aransas  Pass  or  Houston  A  Texas  Central  system,  e  Results  on 
Montgomery  Division  are  included  in  1900,  but  not  for  1899.  *Flgure8 
are  for  the  railroad  oniy. 

t  Includes  Chesapeake  &  Ohio  So'western.  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  in 
1899  but  Included  In  1898  untU  July  1.  t  Mexican  currency.  §  Cov- 
ers results  of  liaes  directly  operated  east  of  Pittsburg. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  January  our  preliminary  state- 
ment covers  65  roads  and  shows  20*62  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


4th  week  of  Jan. 

1900. 
63.599 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  Southern. . . 

53.521 

10,078 

S 

^■fiTi  Arbor  .............. 

47.475 
186.475 

42.454 
174,824 

5,021 
11,651 

Bait.  &  Ohio  Southwest.. 

Bnflalo  Rooh.  &  P  Ittsb'i?. 

122,382 

96.118 

26.264 

Bxirl.  Oed.  Rat).  &  North. 

118.065 

115,720 

2.345 

Oanadian  Paolflo 

654,000 

558,000 

96.000 

Central  of  Georgia 

201.112 

159,484 

41,«28 

OhesaDeakeA  Ohio 

368.662 

317,450 

51,212 

Ohofts'o  &  East.  Illinois. 

117.929 

105,179 

12.750 

Ohio.  Great  Western 

171.077 

150.164 

20,913 

Ohlo.Indlan'lis  &  Loulsv. 

108,644 

78,787 

29,857 

Chicago  Milw.  <fe  8t.  Paul 

1,055  532 

923.441 

132.091 

....  ..M 

Ohio.  Term.  Transfer — 

29.452 

25.614 

3,838 

Clev.  Cln.  Chic.  &  St.  L.. 

456.43 1 

347,277 

109,15  7 

Clev.  Lorain  &  Wheel'g.. 

54,341 

38.268 

16,07S 

Denver  &  Rio  Grande... 

272,200 

226,200 

46,000 

Dnlnth  8o.  Shore  &  Atl . . 

58.99' 

48.982 

10,016 

Evansv.  &  Indianapolis.. 

8,035 

8.683 

648 

Evansv.  &  Terre  Haute. . 

38.089 

32.126 

5,963 

Fla.  Cent.  &Penln 

66,856 

64,839 

2,017 

....  — . 

Ft.  Worth  &  Rio  Grande. 

9.014 

12.379 

3,365 

Georgia 

56,559 

42,229 

14,330 

Georcria  &  Alabama 

30,920 

28,164 

2,756 

Grand  Trunk > 

Det.  Gr.Hav.  &  Milw.  5 

567,506 

525.969 

41,537 

Hooking  Valley 

86,18^^ 

52,958 

33,228 

' 

Intem'l  &  Gt.  North'n . . . 

131.824 

117,210 

14614 

Iowa  Central. ...,. 

56,811 

48.397 

8,414 

Kanawha  &  Michliiran... 

19.536 

13,944 

5.592 

K»n.  City  Ft.  S.  <feMem.. 

155,242 

111,550 

43,692 

Kan.  C.  Mem.  <fe  Blrm 

51.909 

37,386 

14,523 

....  — 

Kansas  City  &  Omaha . . . 

5.964 

6.962 

998 

Lake  Erie  Si  Western  — 

135,301 

95.861 

39.440 

LonlBV.  Evansv.  &  St.  L. 

51.548 

40,695 

10,853 

Loulsv.  &  Nashville 

810,915 

635,122 

175,823 

Mexican  Central 

531,610 

376,515 

155,095 

Mexican  National 

213.702 

166,151 

47,551 

..^...■ 

Minneapolis  &  St.  Lonls. 

56,790 

55,198 

1,592 

Mlnn.St.P.  &8.  Ste.M.. 

109,735 

75,389 

34,346 

Mo.  Kansas  &  Texas 

385.555 

335.908 

49,647 

Mo.  Paclttc,  Iron  Mt 

897.000 

750,000 

147,000 

Central  Branch..  

37,000 
139,178 

35,000 
108,021 

2,000 
31,157 

K.  Y.  Ontario  &  Western 

ITorfolk  &  Western 

424,760 

302,406 

122.354 

Northern  Pacific ......... 

687.640 
23,690 

555.242 
19,185 

132,398 
4,505 

Ohio  River 

Peoria  Deo.  &  Evansv. . . 

28,l(tO 

20.408 

7,692 

Plttsb. Bess.  &  L.  Erie... 

41.579 

25,807 

15.772 

Pittsburg  &  Western — 

85,441 

73,283 

12,158 

Bio  Grande  Southern 

14,221 

13.588 

636 

Bt.  Joseph  &  6d.  Island. 

35.140 

33.618 

1,522 

St.  Louis  &  San  Fran  ... 

238,711 

188.013 

50,698 

....  . 

St. Louis  Southwestern.. 

171.000 

180,700 

Swa 

9,700 

Sherman  Shreve.  &  So... 

19.772 

18.328 

l,44i4 

Southern  Railway 

903,805 

748,876 

154,929 

•  --••--; 

Texas  Central ......... 

6,063 
293.806 

8,188 
278,568 

15,238 

2,125 

Texas  &  Pacific 

Toledo  &  Ohio  Central... 

61.289 

38,988 

22.301 

Taledo  Peoria  &  West'n . . 

30.340 

27,095 

3,245 

Tol.  St.  L.  &  Kan.  City... 

46,268 

46,226 

42 

Wabash 

439,831 
92,300 

389,309 
79.300 

50,522 
13.000 

West.  N.  Y.  &  Pennsylv 

Wheelinc  &  Lake  Erie... 

60,117 

37,982 

22,135 

Clevel'd  Canton  &  So.. 

21,257 

16,229 

5,028 

Wisconsin  Central . . . 

132.407 

104,362 
10,443,838 

28,045 
2,169,730 

Total  (65  roads) 

12,596,732 

16,836 

Net  increase  (20-62  ».  o.U 

2,152,894 

Net  Earnings  Montlily  to  Latest  Dates. — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  January  37, 
1900.    The  next  will  appear  in  theissue  of  February  24,  1900. 


-Oross  Earnings.- 


Roads. 

Atl.  Knox.  &  No Dae. 

Jan.  1  to  Dec.  31 

Boston  &  Maine  b— 

Oct.  1  to  Deo.  31 


1699. 

$ 
35,054 
400,070 


1898. 

$ 
28,762 
325,347 


—Net  Earnings.- 


5,583,847    4,938,861 


Jan.  1  to  Dec.  31. ...21,272, 665  19,452,836 


71,577 

791,801 

439,308 

387,569 

4,926,932 

336,501 
3.868,980 
2,151,156 

1,864,388 


62.780 
683,629 
414,826 

437,303 
4,579,460 

274,147 
3,323,n07 
1,783,298 
1.790,645 


Bafialo&  Susqueh.a.Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 

Burl.  Ced.  R.&  No.a.Dec. 

Jan.  1  to  Deo.  31.... 

Ohio.  Ind.  &  Loul8.a.Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31.... 

Ohio.  R.  I.  <te  Pac.a. .  Dec. 

Jan.  1  to  DiO.  31. ...22,619,823  21,445,647 
Apr.  1  to  Deo.  31. ...17,914, 587  16,673,147 

Detroit  &  Mack'o. a. Dec.  52,761  37,639 
Jan.  1  to  Dec.  31....  717,183  522,190 
July  1  to  Dec.  31..  356,620       240,667 

Brie. a Deo.  3,136,215    2,738.452 

Jan.  1  to  Dec.  31...  36,800,409  32,806,010 
July  1  to  Dec.  31...  20,353,816  17,306,112 

Fltohbure  1) 

Oct.  1  to  Deo.  31.... 

Jan.  1  to  Dec.  31 

OUaVal.  Globe  &  No  Dec. 

Jan.  1  to  Deo.  31 

nilnols  Central. a... Deo. 

Jan,  1  to  Dec.  31 

July  1  to  Deo.  31. 


2,158,837 
7,932,865 

30,797 
396.391 
2,810.570 
.30,095,899  27,630,274 
.16,380,964  14,399,755 


2,032,814 
7,346.976 


2,560.585 


1«99. 

$ 

9,083 
96,168 

1,842,806 
6,816,432 

43,634 
369,519 
236,311 

94,842 
1,304,760 

110,853 

1,425,218 

867,685 

582,982 

8,140,854 

6,472,847 

13.774 

242,230 

101,245 

717,397 
9,389,204 
5.797,547 

716,064 
2,336,429 

18,847 
262,462 

1,081,271 
9,631,083 
5,522,178 


1898 
$ 

6,102 
69.645 

1,520,577 
5,969.286 

20,433 

227,628 

124,827 

151,061 

1,464,640 

77,441 
999,512 

588,639 

597,035 

7,883,172 

6,034,264 

11,916 

173.537 

49,624 

615,849 
8,178,281 
4,9iJl,122 

649,980 
2,238,395 


882,593 
8,485,582 
4,423,523 


Oross  Earnings.  — > 


Boads. 

Lexlng'n  &  East.b...Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31.... 

Mexican  Central Dec. 


1899. 

$ 

20,157 

255,441 

141,758 

1,546,336 


1898. 

$ 

16,999 

249,810 

144.007 

1,379,722 


— Net  Earnings. — 
1899.  1898. 


Jan.  1  to  Dec.  31....  15,602.065  13,588,966 


4.701 
90,022 
54,642 

639,766 
5,199,095 

14.117 

291,108 

105,637 

5,971 

53,206 


def.259 

84.935 

50,008 

547,431 

4,427,531 

27,574 

292,601 

142.697 

5,048 

44,418 


'2,254,876  *1,070,966      *863,947 


Mexican  Northern.. Nov.         37,183  53.038 

Jan.  1  to  Nov.  30....       680,624  546,574 

July  1  to  Nov.  30....       257.342  269,017 

Mexican  Telephone.. Dec.       14,037  11,743 

Mar.  1  to  Dec.  31....       130,361  115,109 
Mobile  &  Ohio  a— 

July  1  to  Deo.  31....*3,097,691 

Newb.  Dutchess  &  Conn.— 

Oct.   1  to  Dec.  31....         48,232  38,028  20,533  11,121 

Jan.  1  to  Deo.  31....       157,052  129.393  43,144  34,737 

N.Y.  Sus.  &We8t.a..Dec.       245.338  221,472  127,670  121,693 

Jan.  1  to  Deo.  31....   2.607,351  2,328.391  1,133,327  1,085,117 

July  1  to  Deo.  31....    1,418,138  1,257,440  685,192  634,897 

Pacific  Coast  Co. a.. Deo.       419,884  358,437  74.427  66,755 

Jan.  1  to  Dec.  31....   5,181,353  5,263,317  1,412,651  1.174.696 

Pacific  Mail Dec.       350,790  348,903  1146.822  t  98,888 

May  1  to  Dec.  31....  2,575,388  2,944,826  1861,42111,126,881 

St.  Jos.&Qd.  Isl.a..Dec.       106.5~5  102,396  31,385  23,676 

Jan.  1  to  Deo.  31....   1,369,529  1.225,688  320,773  313.495 

July  1  to  Dec.  31....       761,302  652,832  206.941  160,241 

8t.Loui8  Southwest.. Dec.      617.045  632.023  244,691  260,623 

Jan.  1  to  Dec.  31....   5,845,651  5,646.170  1,713.296  1,277,362 

July  1  to  Deo.  31....   3,222,925  3,239.609  1,058,268  993,222 

SanAnt.&Aran.P.b.Dec.       184,762  172,483  46.453  37,061 

July  1  to  Deo.  31....    1,291,055  1,242.950  460,647  475,106 

Tol  St.  L.  &  K.  C.a.  Dec        163,903  187,202  25,«94  52,992 

Jan.  1  to  Dec.  3*1....    1,980,902  2,120,660  400,709  322,564 

July  1  to  Dec.  31....    1,070,336  1,152,172  179,102  193,680 

Yazoo  &  Miss.  Val.a- Dec.       612,701  540.579  328,067  248,854 

Jan.l  to  Dec.  31....    5,139,713  4,821,307  1,871,172  1,421,008 

July  1  to  Deo.  31....   2,987,450  2,424,088  1,314,727  700,891 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

*  Figures  for  1899  include  results  on  Montgomery  Division,  while 
those  for  1898  do  not. 

t  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  In 
Deo.,  1899,  was  $117,707,  against  $69,773,  and  from  May  1  to  Deo.  31, 
$628,501,  against  $893,961.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  increased  to 
the  standard  of  the  English  companies,  i.  e„  five  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

Int.,  rentals, etc. — >  ^—Bal.  of  N^etEam's.^ 

1899.  1898  1^99.  1898. 


Hoads, 

Boston  &  Maine— 

Oct.  1  to  Dec.  31.... 

Ohio.  R.  Isl.  &  Pao.  .Dec. 

Apr.  1  to  Dec.  31 

Fitchburg- 

Oct.  i  to  Deo.  31.... 

Mobile  &  Ohio  - 

July  1  to  Dec.  31 

St.  Jos.  &  Gr.  Isl'd  ..Dec. 
July  1  to  Dec.  31 


1,409,445  1,358.791  *615,363  ♦329,227 

322,500  327,429  260,482  269,606 

2,902^500  2,946,866  3,570,347  3,087,398 

385,322  376.114  330,742  273,866 


701,678       572,175       369,288 

8,750  5,833  22,635 

52,500  35.000        154,441 


291,772 

17,843 

125,241 


*  After  allowing  for  other  income  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Amsterdam  St.  Ry... 
Atlanta  Ry.  &  Power. 
Augusta  (Ga.)  Ry.  & 

Elec 

Bingham  ton  St,  Ry.. 
Bridgeport  Traction 
Br'klynBap.Tr.  Co.t. 
Chicago  &  Mil.  Eleo.. 
Chicago  Union  Tract. 
Cln.  &  Miami  Val.... 
Oin.  Newp.  &  Cov. . . . 
City  Elec.  (Rome.Ga.) 
Cleveland  Electrlo.. 
Cleve.  Painsv.  &E... 
Col.  Sp'gs  Rap.Trans. 
Columbus  St.  Ry.(0.) 
Columbus  (O.)  Ry.... 
Dart&W'portSt.Ky. 
Denver  City  Tram.. . . 
Detroit  Clti'ns'St.  Ry. 

Detroit  Eleo.  Ry 

Detroit  Ft.  Wayne  & 
Belle  Isle 

Total  of  all 

Duluth  St.  Ry 

Easton  Consol.  Elec. 
Erie  Electric  Motor.. 


Latest  Oross  Earnings. 

Jan.l  toL 

Current 
Tear. 

atest  Date. 

Week  or  Mo 

Uur'nt 
Year. 

$ 

Prev'us 
Tear. 

$ 

Previous 
Tear. 

$ 

$ 

Vov'mber. 

4,755 

4.440 

=^3,848 

49,303 

December. 

40.204 

491.563 

Nov'mber. 

14,203 

16,360 

December. 

15  077 

14,838 

166  487 

161,706 

December. 

31,477 

28,129 

365,153 

352,816 

Nov'mber. 

912,149 

820,257 

9,678,680 

8,995,546 

December. 

7,151 

2,799 

January . . 

587,021 

531.658 

587,021 

531,658 

December. 

13,156 

9.112 

152,588 

120,285 

December. 

61,021 

54  144 

713.386 

681,673 

December. 

3346 

1.899 

28.b97 

23,508 

December. 

163,147 

153,902 

(1493  264 

1,723.759 

Nov'mber.  1 

9,193 

8.267 

112,732 

98,337 

Nov'mber.' 

10,681 

7,448 

September 

74,980 

61,778 

575.696 

508,365 

December. 

79.874 

December. 

18,701 

17,769 

December. 

109,797 

100,000 

4th  wkJau 

37,909 

31,258 

117,799 

98.055 

4tli  wkJau 

15,133 

11.20J 

46,879 

35,067 

4th  wkJan 

5,756, 

4,706 

18,232 

14,972 

4th  wkJan 

58,798 

4-,187 

18   ,9i0 

14^,094 

December. 

21,.S(i9 

16.860 

235,266 

209,088 

December. 

24,3671 

Deoeinlier. 

14.3841 

12.418 

February  10.  1900. 
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Gross 
exbninos. 


Harrisburjf  Traction. 
Herkimer  Mohawk  II 

lon&F'kfortEl.Ry. 
Houston  Eleo.  St.  Ry. 
Internat'i  Traction— 

Buflfalo  Ry 

Crosstown  St.  iRy. 
of  Buffalo 

Buffalo  Traction... 

Buff.  Bl've  &  Lan'r. 

Buff.  ANlag.  Falls. 

Buff.  &  LocKport .. 

Niag.  rails  &  8u8- 
pens'n  B'dKe  By. 

Niag.  Falls  Whirl- 
pool &  North'n. . . 

Niag.  Falls  Park  & 
River 

Nia.  Falls  &  Susp'n 
Bridge 

Lewl8t'nOonn.Bdg. 
Interstate  Cousol.  ol 

North  Attleboro 

Johnstown  Pass.  Ry. 
Kingston  City  Ry.... 
Lebanon  Val.  St.  By.. 

Lehigh  Traction 

Lima  Railway  (Ohio) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Loj  Angeles  Railway 
Los  Angeles  Tract.. . . 
Macon  Consol.St.Ry. 

Mass.  Eleo.  Co.'s 

Metro.  (Elev. )  Chicago 
Metrop.St.Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 
New  Orleans  City  — 
North  Chicago  St.  Ry. 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 
Richmond  Traction. . 
Schuylkill  Val.  Trao 
Soranton  Railway  - 
8.  Side  Elev.  (Chic.).. 
Btaten  Island  Eleo  . 
Syracuse  Rap.Tr.  Ry . 

Toledo  Traction 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction- 
Albany  Rwy. 
United  Tract.  (Plits^) 
United  Tract.  (Pro v.) 
Unit.  Trac.  (Reading) 
West  Chicago  St.  Ry. 


Latest  Oross  Jiarnings, 


Week  or  ^0 


Nov'mber. 

December. 
December. 

Nov'mber. 

Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 
Nov'mber. 

December. 
Nov'mber. 
December. 
January  .. 
December. 
December. 
October . . . 
December. 
Nov'mber. 
December. 
Nov'mber. 
December. 
January  .. 
.January . . 
December. 
December. 
December. 
December. 
Nov'mber. 
December. 
January . . 
December. 
December. 
December. 
December. 
December. 
December. 
January  . . 
December. 
December. 
October... 
January  .. 
Nov'mber. 
January  .. 
December. 

December. 

December. 

August 

January  .. 
January . . 


Our'nt  Prev'ua 
Tear.      Tear, 


24,723 

4,773 
23,177 

113,047 

43.664 
6,951 
3,644 

10,437 
7,928 

5.637 

267 

757 

1,946 
115 

14,183 

13,070 

4,812 

4,445 

9,569 

4,269 

9,196 

6,348 

65,673 

16,041 

5,588 

347,330 

137,806 

1162352 

137.681 

6,689 

6,449 

9,377 

3,308 

115  399 

246,778 

32,959 

3,960 

1,409 

15,273 

5,559 

40,775 

107,731 

13,035 

53,266 

89,421 

113,703 

210,977 

18,982 

Inc.  22, 

61,232 

151,608 

198,160 

15,895 

340,243 


25,836 

3,448 
21,155 


12,146 

9,892 

4,863 

3,412 

8,869 

3.882 

6,248 

5.910 

63,753 

12,322 

6,433 

302.164 

112  124 

1044&4U 

127,768 

5,284 

5,878 

7,355 

3,liS9 

112,433 

224,518 

30,242 

3,657 

1,268 

12,675 

4.857 

37.303 

93,579 

12,598 

44,295 

80,774 

95,690 

177,622 

15,437 

678 

56,416 

132,631 

177,064 

12,877 

307,140 


Jan.  1  to  Latest  Dair. 


Current 
Tear. 


286,686 

46,212 
217.989 


158,852 

66[554 
4,445 
106.515 
48.052 
81,338 
92,629 


163,192 


137,806 

1,162,352 

1,676274 

61,9  »4 

89,029 

52,7b6 

1,352.829 
246,778 


22,134 


70,170 
416,607 
107.731 
203  941 
509,358 

113,703 

2,286.166 

18,982 


Previous 
Tear. 


$ 
278,846 

40,682 
202.622 


139,701 

68,616 
3,412 
97.023 
42,200 
51,791 
73.037 

lii',9D3 


112,124 
1,<'44,549 
1,506,217 

67,289 
85,594 

52' 688 
1,310042 

224,518 


704,786 

1,688,730 

1,316,534 

15,895 

345.243 


19,762 

63.597 
383,72'* 

93,579 
201,720 
458,643 

95,690 

1,960,92^ 

15,437 

641,000 

1,548,446 

1,163.400 

12,877 

307,140 


1  These  figures  Include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  RR.  for  all  periods,  but  the  Kings  County  Elevated 
Is  included  only  for  October  and  November. 

X  Strike  during  June.  July,  August  and  September,  1899. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
thatwffA.  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  January  27,  1900.  The  next  will  ap- 
pear in  the  issue  of  February  24,  1900. 

■  Gross  Earnings. , . Net  Earnings.    —- 


1899. 


1898. 


1899. 


IPfiS 


Roaas. 
Cent'l  Crosstown  (N.  Y.)b- 

Oot.  1  to  Dec.  31 

Jan.  1  to  Dec.  31 

$ 

162.886 
607,426 

$ 

162,357 
595,017 

$ 

51,813 
180,311 

$ 

54.645 
186,387 

New  Castle  Tract.. 

..Deo. 

9,377 

7,355 

2,686 

1.940 

Rochester  Ry.  b- 
Oot.  1  to  Dec. 
Jan.  1  to  Dec. 

31.... 
31.... 

222,661 

865,822 

214,564 
817,074 

88,201 
350,585 

91,346 
328,904 

ANNUAL    REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editiona 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 
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Mobile  &  Ohio  Railroad  Company. 

("Approximate  Statement  for  G  months  ending  Dec.  31,  1899.J 

The  following  is  an  official  statement,  partially  estimated, 
for  the  half-year  ending  Dec.  31,  1899,  in  comparison  with 
th  same  period  of  the  previous  year.  In  1899  the  earnings 
and  operating  expenses  cover  the  entire  system  ;  the  "fixed 
charges"  also  include  six  months'  interest  (|100,000)  on  the 
Montgomery  Division  bonds.  The  results  for  1898  do  not  in- 
clude any  revenue  derived  from  the  partial  operation  of  the 
Montgomery  Division  or  any  expenses  incurred  in  said 
operation,  or  any  interest  upon  the  Montgomery  Division 
bonds  for  the  six  months  ending  Dec.  31,  1898,  these  items 
being  carried  in  construction  account,  which  account  was 
closed  June  30,  1899,  at  which  date,  also,  the  Montgomery 
Division  was  merged  into  the  Mobile  Division  and  became  a 
part  of  the  Mobile  &  Ohio  system. 

1899.  1898.  Increase. 

Miles  operated 876*12 

Gross  earnings $3,097,691 

Operat'g  expenses, taxes  &  insur'ce.   2,026,725 

$l,070,9fi6 
Fixed  charges,  rentals  and  interest.      701,678 


6876      189-6 

$2,254,876  $842,815 
1,390,929   635,796 


$863,947  $207,019 
572,175   129,503 


Other  deductions. 


$369,283 
165,514 


$291,772   $77,516 
89,165    76,349 


$203,774       $202,607        $1,167 
"Other  deductions"  in  1899  consist  of  :   Part  payment  on 
account  of  ballast  ($98,255),  new  yards,  new  levees,  new  con- 
nection with  the  I.  C.  bridge  at  Cairo  (|27,367)  and  new 
equipment  ($39,892).— V.  69,  p.  849,  855. 

Milwaukee  Electric  Railway  &  Light  Co. 

f Report  for  year  ending  Dee.  31, 1899.  J 
Following  is  an  official  statement  for  the  calendar  year  1899: 

1896              18Q7  1898  1899 

Receipts  from  railway.. .$1,211,093  $l,374,li8  $1,520,752  $1,668,963 
"        "    electric  light      261,658       288,008       263,710       327,643 
MisceUaneous 3,132         10,533 

Gross  receipts $1,472,751  $1,662,126  $1,787,594  $2,007,139 

Operating,  etc.,  expenses — 

Conducting  transportation  railway  system $527,174 

Maintenance  of  way  and  structures  railway  system 92,300 

"              "  rolling  stock "             •'       73,943 

General  expenses "           "      75,379 

Legal  expenses "           "       25,034 

Injuries  and  damages "            *'       50,069 

Rentals  paid "           "       2.462 

Operating  expenses  of  electric- light  plant 180,042 

Total  operating  expenses  [for  railway  $846,361] $1,026,403 

Balance,  net  earnings $980,736 

Oharges — 

Interest $401,184 

Sinking  fund 120,000 

Set  aside  for  depreciation  reserve 204,000 

Taxes 82,498 


Total  charges $807,682 

Balance  available , 173,054 

Dividend  II3  per  cent  on pref.  stock,  payable  Feb.lO,  1900.        52,500 

Surplus  for  year $120,554 

Total  amounts  charged  to  construction $701,981 

Other  facts  are  as  follows  : 

stock  outstanding  (common  $3,500,000,  pref.  $3, 500,000).. $7,000,000 

Amount  of  bonded  indebtedness  8,000,000 

Amount  of  "all  other  indebtedness" 932.074 

Length  of  track  in  operation 14029  miles. 

Ot  which  13-39  single  and  63-45  double  track. 

The  Milwaukee  Light  Heat  &  Traction  Co.  reports  : 

1899. 

Total  receipts  of  railway  system $170  545 

"  '•         from  electric  lighting 20,305 

Other  income 266 


Total  gross  receipts $191,116 

Operating  expenses  (Ry.  $120,261,  lighting  $11,863) 131,124 

Net  earnings $58,992 

Interest  paid  on  bonds $50,000 

Dividend  paid  Dec.  31, 1899,  to  Milwaukee  Electric  Ry.  & 

Light  Co 4,628 

Taxes,  etc 4,364 

The  Milwaukee  Light  Heat  &  Traction  Co.  further  reports 
that  it  operates  ^  73  miles  of  single  track  [47-84:  single  and 
12-67  double  track];  that  its  capital  stock  is  $500,000 ;  its 
bonded  debt,  $1,500,000;  all  other  indebtedness,  $244,085.— 
V.  70,  p.  39. 

United  Power  &  Transportation  Company. 

C  Report  for  period  April  20,  1899,  to  Dee.  31,  1899  J 
The  following  statement  was  presented    at    the    annual 
meeting  on  Feb.  6  by  President  John  A.  Rigg  : 

Income  from  securities  held $425,400 

Deduct — 

Expense  account $32,454 

Interest 5,080 

Fixed  charges  (semi-annual  payments   on   gold 

trust  certificates) 17,726 

Total 217,270 


Net  Income $208,131 

Dividend  of  Jan.  20, 1900,  viz :  50  cents  per  share  (equal  to 
5  per  cent  on  amount  paid  in) 62,500 

Surplus  over  fixed  charges  and  dividend $145,631 

Note.— The  expenses  include  $20,739  incident  to  incorporation. 
The  outstanding  capital  stock  is  $3,125,000  in  $25  shares  on 

which  $10  has  been  paid  in.— V.  70,  p.  77. 
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Chicago  Junction  Railways  &  Union  Stock  Yards  Co. 

C Statement  for  the  year  ending  Dec.  31,  1899,  J 
Extracts  from  the  report  will  be  furnished  [another  week. 
The  earnings,  etc.,  have  been: 

INCOME  ACCOUNT. 

1898. 


1899. 

$ 

Balance  from  previous  year —  28,382 
Dividend  from  U.  8.  Y.  &  T.  Co..  1,763,839 
Interest 4,646 


43,379 

1,697,839 

1,544 


1897. 
$ 

26,987 

1,697.839 

7,957 


Total 1,796,867 

Payments— 

General  expenses,  etc 66,76=^ 

Interest 646.050 

Dividend 910,000 

Depreciation 90,000 

Total 1.712,818 

Surplus 84,049 


1,742,761    1,732,783 


64,756 
649,625 
910,000 

90,000 


56.378 
633,025 
910,000 

90,000 


1,724,380 
28,381 


1,689,403 
43,380 


CHICAGO  COMPANY   EARNINGS    (INCLUDING  CHICAGO  JUNCTION  RY.) 


1898.  Ohanges. 

$3,731,542  Inc.$245,597 

1,708,155  Inc.  226,240 

$2,023  386  Inc.  $19,357 


1899 

Gross  earnings $3,977,139 

Operating  expenses 1,934,395 

Net  earnings $2,042,743 

—V.  70,  p.  175,  75. 

American  Straw  Board  Company. 

{Report  for  the  year  ending  Dec,  31,  1899.) 
President  Newcomb  in  his  report  to  the  stockholders  said: 

We  have  already  sold  for  delivery  in  1900  more  board  than  we  man- 
ufactured three  years  ago,  and  the  profit  on  it  will  provide  for 
our  interest  and  fixed  charges  for  the  entire  year.  We  have  the  ca- 
pacity to  produce,  and  expect  to  sell,  three  times  this  amount  during 
the  year.  Our  business  has  now  reached  sufficient  magnitude  so  that 
its|ruture  development  need  not  be  made  at  the  expense  of  divi- 
dends. From  now  on  we  ought  to  be  able  from  our  current  profits  to 
continue  to  extend  our  business,  reduce  our  indebtedness,  and  pay  a 
reasonable  dividend. 

In  the  neighborhood  of  $100,000,  it  is  said,  was  expended 
during  the  year  for  imDrovements.  The  mills  in  operation 
are  now  credited  with  a  daily  capacity  of  400  tons.  The 
bonds  become  subject  to  call  on  February  1,  1901,  and 
the  plan  is  to  refund  them,  thus  getting  rid  of  the  burden- 
some sinking  fund  and  effecting  a  saving  that  it  is  estimated 
will  amount  to  at  least  1  per  cent  on  the  stock. 

Earnings.— Tlh.Q  earnings  for  three  years  have  been  : 

1899.  1898.  1897. 

Net  profits ,$242,544    $115,862      $89,703 

On  stock,  per  cent 4*04  1-9  1*49 

Charged  off 117,499        55,778      100,058 

Balance  Sheet — The  balance  sheet  on  Jan.  1  was  : 


Assets-  1900. 
Plants  and  patents... $6,185,597 

Improvements 19,819 

Personal  property 51,138 

Stores 425,000 

Merchandise 14,032 

Supplies 281,316 

Bills  receivable 10,657 

Accounts  receivable.  498,979 

Suspense  account 2,430 

Cash 102,940 


1899. 
$6,221,386 


1898. 
$6,241,856 


1897. 
$6,411,621 


53,203 
425,000 

34.819 
161,263 

11.584 
394,530 

13,009 

38,585 


47,316 
425,000 

65,661 

114,159 

2,069 

475,004 

12,192 

61,810 


100,104 

226i204 

136,340 

49,929 

482,706 

39,611 

69,789 


Total $7,591,912 

Liabilities — 

Capital  stock $6,000,000 

Accounts  payable 154,215 

BUls  payable 398,234 

Bonds 679,573 

Interest  accrued 17,500 

Surplus 342,388 


$7,353,383    $7,445,068    $7,516,304 


$6,000,000 

81,029 

300,000 

735,995 

18,925 

217,434 


$6,000,000 
112,579 
265,000 
829,389 
20,750 
217,350 


$6,000,000 

91,600 

285.000 

8^9,499 

22,500 

227.705 


.$7,591,912    $7,353,383    $7,445,068    $7,516,304 


Total 

—V.  70,  p.  127. 

General  Chemical  Company. 

(Balance  Sheet  of  Dee.  31,  1899.  J 

The  statement  of  profits,  etc.,  for  the  ten  months  ending 
Dec.  31,  1899,  was  in  last  week's  Chronicle,  page  238.  The 
circular  from  which  this  statement  was  taken  says  : 

Notwithstanding  the  very  substantial  increase  in  the  price  of  raw 
materials  and  in  the  cost  of  distribution,  it  is  hoped  that  the  business 
for  the  coming  year  will  be  fairly  remunerative,  without  depending 
upon  a  further  increase  in  prices.  It  is  our  fixed  policy  to  depeud 
upon  economies  and  improved  methods  of  manufacture  rather  than 
inoreasiog  the  cost  to  the  consumer.  It  Is  believed  that  adherence  to 
this  policy  will  in  the  long  run  produce  the  most  satisfactory  results. 

The  balance  sheet  as  of  Dec.  31,  1899,  certified  by  public 
accountants,  is  as  follows  : 


Assets— 
Mfg.  investm't  at  cost, 

as  appr'd  Mar.  l,'99.$n, 526,360 

Invest,  in  other  co.'s.  1,883,425 

Merchandise 941,420 

Accounts  receivable..  817,762 

Cash 484,223 

Insurance,  &o 23,478 


Total $15,676,668 

See  also  V.  70,  p.  228,  232. 


Liabilities — 
Capital  stock  (pref.).. 
•'  "       (com.)  . 

Accounts  payable 

Dividends  accrued..  .. 
Surplus 


$8,088,700 

6,760,200 

195,933 

153,125 

478,710 


Total $15,676,668 


Consolidation  Coal  Company. 

(Report  for  the  year  ending  Dec.  31,  1899.  J 
In  regard  to  the  demand  for  coal  President  Lord  says: 

For  the  last  four  months  the  demand  for  coal  has  been  steadily  In- 
creasing, until  it  is  now  unprecedented.  For  the  preceding  eight 
months,  on  the  other  hand,  the  demand  was  not  unusual,  and  compe- 
tition among  the  various  regions  was  so  great  that  the  price  for  coal 
at  tidewater  reached  thi  lowest  point  in  the  history  of  the  trade.    The 

firevalUng  prosperity  justifies  a  belief  that  the  demand  wlU  continue. 
n  that  event  we  shall  be  able  to  advance  prices  on  the  Ist  of  next 
April,  the  contracts  of  sale  beiug  made  with  the  consumer  to  run  for 
a  year  from  April  1.  There  has  been  a  considerable  advance  In  the 
price  of  all  materials  used,  while  there  has  been  no  advance  In  rates. 
This  olroumstanoe  has  of  course  had  an  effect  on  our  net  earnings. 


The  total  output  of  the  company's  mines  during  the  year 
was  1,536,468  tons,  an  increase  of  101,050  tons  over  that  of 
the  preceding  year,  and  the  largest  in  the  history  of  the  com- 
pany. The  coal  tonnage  handled  by  the  company's  railroad 
(Cumberland  &  Penn.  RR.)  during  the  year  amounted  to 
3,097,936  tons,  an  increase  of  169,026  tons  over  that  of  the 
preceding  year,  and  also  the  largest  in  the  history  of  the  com- 
pany. Of  this  total  there  was  turned  over  to  the  Baltimore 
&  Ohio  RR.  2,641,659  tons. 

Results  for  four  years  were: 

1899.     1898.     1897.     1896. 

$  $  $  $ 

Earnings-Mines  AfeRs.. 2,264.322    1,988,391    1,818,511  f  ,  «Qrt  om 
Other  income 98.350       109,230       108,1565    ''"^ 

Total  receipts 2,362.672    2,097,621    1,926,667    1,690,901 

Oper.  expenses  &  taxes. .1,696,676    1,449,203    1,231,699    1,062,322 


Net  receipts 665,996 

Deduct — 

Interest  on  debt 7'',000 

Royalty  fund 93,640 

sinking  fund 25,000 

Total 195,640 

Balance 470,356 

Dividend,  2  per  cent 205,000 

Additions  to  property 


648,418       694,968       628.679 


77,000 
88.325 
25.000 


190,325 
458,093 
205  000 


77,000 
62,010 
25.000 

164,010 

530,958 

205,000 

98,446 


116,000 
69,945 
25,000 

210,945 
417,634 
205,000 


Surplus. 


265,356       253,093 

BALANCE  SHEET  DEC?  31. 


227,512       212,634 


Assets- 
Mines  aui  real  est. 
Cum.  &  Penn.  RR. 
Koyalty  fund  inv's 
Two  iron  steamers 
Steam  lug  &  barg  s 
Tug  and  barges  un- 
der construction. 

Canal  boats 

Coal  cars  sold  to  B. 

&0.ltR.,bal.due. 

Consol.   <'oal  Co.'s 

Ist  M.flnk.  fund. 

Ciun.  &  Penn.  RR. 

1st  M.  sink.  fund. 

Materials  RR.  dep. 

Materials  mln.dep. 

Due  for  coal  sold. . 

St.& barge  freights 

'  raf.bal.C.&P.RR. 

Bills  receivable 

Cash 


1899. 

a 

s.iso.ist 

3,50S.538 
57P,ai2 
11«,000 
415,021 


a.ouo 


ISflS. 

$ 

S.lSO.ISl 

3,605  9:^8 

476.788 

J  16.01  pO 

103,466 

6^523 
7,000 

96.2-2 


55.829         36,630 


136,021 

80,810 

241,297 

269,675 

18,156 

9S,462 

378,254 


106,966 
7I,9?3 

209.923 

395,8tf4 

8,764 

88,036 

57,-282 

104,214 


Total 14,035,054  13.642.473 

— v.  89.  D.  1195 


1899.  1698. 

Liabilities—                  $  $ 

Capital  stock...      10,250,000  10,250,000 
Bonds  of  Consol'n 

Coal  Company...      600,000  600,000 
Bonds  of  (;um'd  & 

Penn.  RR 1,000,000  1,000,000 

Sink,  fund,  Consol. 

Coal  Company...        56,828  36,630 
Sinking  fund.Cum. 

&PennRR 136,021  108,966 

Due  to  royalty  f 'd.      579.612  476,798 
Acc'd  int.  on  Cum. 

&  Penn.  RR.  b'as 

to  Jan.  1 8,333  8,333 

Due  RR.  comp'ies..       67,629  36,982 

Due  for  supplies...        47,089  33,253 

Oceau  freights...        22,417  06,037 
Pay-rolls  Dec.pay- 

ableJan 41,601  39,167 

Adjust,  of  taxes...          5.403  6,726 

Float. eq.adj.  fund.          3,150  

Div.  uncalled  for..             756  756 

Div.  payable  Feb.l     205.000  205,000 

Profit  and  loss.sur.  1,012,215  775.826 


Total 14.035.054  13,642,478 


Diamond  Match  Company. 

(Report  for  the  year  ending  Dec.  31,  1899.  J 
President  Barber  in  his  report  said  in  substance  : 

The  increase  in  the  capital  stock  authorized  by  the  stockholders 
enabled  the  company  to  liquidate  its  floating  indebtedness  and  also  to 
purchase  several  large  plants  for  manufacture  of  matches  and  a  large 
quantity  ot  standing  pine.  Of  the  new  if4,000,000  stock,  $250,000 
still  remains  in  the  company's  treasury.  The  company  begins  the 
new  year  with  a  large  trade,  its  debts  all  paid,  excepting  current  bills, 
a  good  cash  reserve  on  hand,  and  a  record  as  a  money-maker  of  nine- 
teen years  that  any  Industrial  company  could  be  proud  of.  The  com- 
pany's English  plant  is  making  great  progress  in  its  gross  product. 
Machinery  is  now  being  installed  in  the  plants  of  the  Diamond  Match 
Co.,  Limited,  in  Cape  Town  and  Port  Elizabeth,  South  Africa,  and  in 
the  plant  at  Mannheim.  Germany,  and  is  being  forwarded  for  the 
plant  in  Switzerland.  The  company's  plant  at  Lima,  Peru,  started 
operations  on  Feb.  1.— V.  69,  p.  1347. 

Financial, — Following  are  the  results  for  three  years  : 


SURPLUS  ACCOUNT. 

, 1899 — .  , 1898 

Balance  Jan.  1 $500,000  $275,503 

Written  off —$500,000       ■ 

Earningi 1,513,767  1,155,997 

Dividends 1,193,750-  820,017  1,100,000—    55,997 


. 1897 « 

$899,363 
$275,503   798,767-$!  00,566 
1,274,918 
1,100,000—  174,917 


Bal.  Dec.  31.... 

Depreciation,  etc. 

Final  balance. 


$820,017 


$331,500 
31,500 


$275,503 


$820,017  $300,C00 

BALANCE  SHEET  DEC.  31. 


1899. 

Real  est.,  fact's,  etc. .10,883,104 

Matches 592,017 

Lumber 859,823 

Pine  stumpage 683,266 

Logs 1,193,298 

Misc.  mer.&rawmat.      271,924 
Miscel.  investments.       131,900 

W.  H.  &  J.  H.  Moore 

Accounts  receivable.      763,782 

Bills  receivable 93,813 

Co.'s  stock  owned. . . .      250,000 
Cash 305,088 


1898. 
$ 

8,404,223 
56U,727 
744,183 
446,398 

1,294,158 
206,924 
131,900 


1897. 
$ 

8,083,036 
519,553 
695,190 
398,088 

1,263,298 
204,840 
131,900 


562,823 
50,123 


646,685 
57,323 


$276,503 

1896. 

$ 

7,744,517 
488,466 
697,788 
395,488 

1,276,402 
241,537 
102,500 
798,767 
631,190 
23,690 


127,844    178.446 


152,393 


Totals. 16,028,015    12,529,303  12,178,388  12,552,738 

Capital  Stock.  15,000,000    11,000,000  11,000,000  11,000,000 

Accounts  payable....       207,998          294,645  237,885  308,386 

Bills  payable 934,658  665,000  345,000 

Surplus  and  profit...       820.017         300,000  275,503  899,353 

Totals 16,028,015    12,529,303  12,178,388  12,552,738 

— V.  69,  p.  1347, 

GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Baltimore  &  Lehigh  Rj.—Standai'd-Oauging. — The  stock- 
holders will  vote  Feh.  13  on  a  proposition  to  standard-gauge 
the  entire  line.  The  cost  is  estimated  at  about  |200,000,  in- 
cluding some  steel  bridges  and  the  reduction  of  curves. — V. 
63,  p.  227. 

Baltimore  &  Ohio  RR.— SaZ«  of  Bonds.— Regarding  the 
sale  of  securities  reported  last  week,  it  is  learned  that  the 
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$2,500,000  of  3!^  per  cent  bonds  were  taken  by  Strong,  Sturgis 
&  Co.  and  the  $'8,fifl0,000  4  per  cent  bonds  by  a  syndicate  com- 
posed of  Speyer  &  Co.  and  Kuhn,  Loeb  &  Co.  of  New  York 
and  Speyer  &  Co.  of  London.  The  proceeds  of  this  sale  will 
be  applied  to  the  purchase  of  Pittsburg  &  Western  bonds 
and  to  improvements,  as  below  stated. 

Purchase  of  Pittsburg  &  Western  Bonds, — The  company,  it 
is  announced,  has  purchased  the  greater  part  of  the  $10,000,- 
000  first  mortgage  43  of  the  Pittsburg  &  Western  Ry,,  of 
which  about  $8,400,OCO  were  deposited  with  J.  P.  Morgan  & 
Co.  under  an  agreement  giving  the  depositors  the  right  to 
receive  in  exchange  therefor  either  par  and  interest  in  caoh 
or  a  new  security  to  be  issued  upon  reorganization.  The 
bonds  so  acquired  will  be  held  while  the  Pittsburg  &  West- 
ern is  being  reorganized,  and  eventually  will  be  either  retired 
or  exchanged  for  a  Baltimore  &  Ohio  bond.  The  B.  &  O. 
owns  about  three-fourths  the  stock  of  the  Pittsburg  &  West- 
ern and  will  assist  in  effecting  the  reorganization. 

Improvements, — The  remainder  of  the  funds  derived  from 
the  above  mentioned  sale,  after  payment  for  the  Pittsburg  & 
Western  firsts  will  be  applied  to  improvements  on  the  B.  & 
O.,  the  providing  of  much-needed  second  track  and  better 
terminal  facilities;  also  to  the  prosecution  of  the  plan  for 
making  the  Baltimore  &  Ohio  mto  a  low-grade  road  be- 
tween Baltimore  and  Chicago,  the  maximum  grade  coming 
east,  except  over  special  places  in  the  mountains,  to  be  1 8 
feet  per  mile.- V.  70,  p.  22!),  131,  124. 

Baltimore  &  Ohio  Southwestern  Ry. — Branch  Line  Fore- 
closure.—See  Marietta  Ry.  below.— V.  69,  p.  1300. 

Boston  &  Maine  RR.—Qiiarterly.—'EaTnmgs  for  the  quar- 
ter and  the  six  months  ending  Dec.  31  weie: 

3  mos.  end-     Oross  Net              Other  Interest,  Balance, 

ing Dec. 31.  earnings,  earnings.  income.  taxes,  etc.  surptvs. 

1899 $5,583,847  $1,842,807  $182,002  $1,409,445  $615,364 

1898 4,938,861  1,520,577       167,440       1,358,790  329,227 

6  mos. — 

1899 $11,747,891  $4,003,377  $319,199  $2,803,747  $1,518,829 

1898 10,365,833  3,371,574   278,027  2,719,696  929,905 

—V.  70,  p.  175,  75. 

Bradford  Central  RR. — New  Bonds.— Thia  company  has 
filed  a  first  mortgage  to  the  Knickerbocker  Trust  Co.  of  New 
York,  as  trustee,  to  secure  50-year  5  per  cent  gold  bonds, 
dated  July  1 ,  1899,  issuable  at  $25,000  t>er  mile  on  its  road  to 
be  built  from  Canton,  Bradford  Co.,  Pa.,  to  Towanda,  Brad- 
ford Co.  and  from  Canton  to  Ansonia,  Tioga  Co.,  Pa.,  with 
branches  and  extensions.  The  bonds  are  coupon  bonds,  with 
privilege  of  registration,  in  denominations  of  $1,000  or  200 
pounds  sterling,  and  are  to  be  free  of  all  taxes,  interest  being 

Eayable  semi-annually  January  and  July  1  at  the  Knicker- 
ocker  Trust  Co.  or  the  company's  London  agency.  After 
five  years  the  sum  of  $11  11  per  $1,000  bond  outstanding  is  to 
be  set  aside  April  1  and  October  1  until  maturity  to  pur- 
chase bonds  at  such  prices,  not  exceeding  par,  as  the  direct- 
ors may  determine  and  the  interest  upon  bonds  purchased 
for  the  sinking  fund  is  to  be  paid  and  also  placed  to  the  credit 
of  the  sinking  fund.     George  W.  Adams  is  President  and  F. 

A.  Sawyer,  Secretary,  and  the  main  office  is  at  Towanda,  Pa. 
The  road,  on  which,  it  is  said,  construction  will  soon  begin, 

will  connect  with  the  Buffalo  &  Susquehanna  at  Ansonia  on 
the  west,  and  at  Canton  with  the  extension  of  the  Barclay 
Railroad  to  the  Delaware  &  Hudson  Compan>'s  coalfields, 
forming  a  direct  outlet  to  the  Great  Lakes  and  the  West. 

Bnffalo  Rochester  &  Pittsburg  Ry. — New  Through  Route. 
— The  company  has  opened,  in  connection  with  the  Phila- 
delphia &  Reading  and  New  York  Central  RR.  (Beech 
Creek),  a  new  line  to  Pittsburg  and  other  pointe,  which  is  to 
be  known  as  the  "Clearfield  Route. "  See  map  in  Investors' 
Supplement.— V.  70,  p.  229. 

Camden  &  Trentoa  (Electric)  Railway.— J?oncfs  Offered. 
— A.  N.  Chandler  &  Co.  of  Philadelphia  have  purchased  this 
company's  entire  issue  of  $750,000  first  mortgage  30-year 

fold  5s,  dated  Nov.  1,  1899,  Provident  Life  &  Trust  Co.  of 
hiladelphia,  trustee.  The  bonds  are  a  first  lien  on  all  the 
company's  property,  including  the  line  building  from  Cam- 
den to  Trenton,  N.  J.,  a  distance  of  about  30  miles,  also  on 
the  entire  capital  stock  of  the  Cinnaminson  Electric  Light, 
Power  &  Heating  Co.,  which  lights  the  towns  of  Beverly, 
Delanco,  Riverside,  Riverton  and  Palmyra,  and  on  85  per 
cent  of  the  stock  of  the  Bordentown  Electric  Light  &  Motor 
Co.,  both  of  which  light  companies  are  described  as  dividend 
earners.  At  Camden  connection  is  made  with  the  Camden 
&  Suburban  Ry.,  and  cars  will  run  direct  to  the  terminus  of 
the  ferry  line  to  Market  Street,  Philadelphia.  The  bonds, 
it  is  stated,  sell  at  95  and  interest. 

In  Jan.,  1900,  six  miles  of  the  road  was  in  operation  and 
the  remainder  was  under  construction.  The  President  is  H. 
V.  Maesey,  Philadelphia,  Pa.;  Secretary  and  Treasurer,  M. 

B.  Perkins,  Riverside,  N.  J.— V.  69,  p.  955. 

Canada- Atlantic  Uy.— New  Connection. — See  Great  North- 
ern Ry.  of  Canada  below.— V.  69,  p.  954. 

Central   Branch    Iiail\vaj.— Guaranty-  The  first  mort- 

fage  4  per  cent  bonds,  dated  Oct,  2,  1899,  due  Feb.  1.  1919, 
ave  the  following  guaranty  engraved  upon  them : 

The  Missouri  Pacific  Railway  Co.  for  and  In  conaidpratlon  of  the 
sum  of  one  dollar  in  hand  paid  to  the  said  company  by  the  holder 
hereof  and  for  other  good  and  valuable  considerations  doth  hert^by 
covenant  ana  agree  with  the  holder  of  this  bond  for  the  time  being 
that  the  Central  Branch  Railway  Co.  shall  and  will  pay  the  interest 
accruing  on  said  bond  as  it  shall  become  due  and  payable  according 
to  the  tenor  and  conditions  of  the  coupons  hereto  annexed  and  the 
principal  of  said  bond  on  the  date  of  its  maturity,  and  in  case  of  de- 
laup  in  payment  of  such  interest  the  Missouri  Pacific  Railway  Co. 
will  make  such  payment.— V.  69,  p.  1102. 


Central  of  Georgia  Rj.— Decision  Affirmed.— The  Supreme 
Court  of  Georgia  on  Jan.  31  last  unanimously  affirmed  the 
decision  of  Judge  Hart  rendered  in  the  Superior  Court  of 
Putnam  Co.,  Georgia,  in  September  last,  denying  the  appli- 
cation to  set  aside  the  purchase  of  the  Middle  Georgia  & 
Atlantic  Ry.    See  V.  09,  p.  645.— V.  69,  p.  849. 

Central  Paciflc  Uy.— Bonds  Canceled.— The  Central 
Pacific  Railway  Co,  is  about  canceling  upwards  of  $900,000 
of  its  new  three-and-a-half  per  cent  bonds  from  the  proceeds 
of  old  Central  Pacific  sinking  funds,  now  deposited  as 
security  under  the  new  mortgage.  A  statement  of  the  sink- 
ing funds,  aggregating  $12,553,000,  will  be  found  in  the 
Chronicle,  issue  of  Oct.  21,  1899,  page  851.  The  bonds  can- 
celed were  purchased  in  the  open  market,  and  from  the 
source  mentioned  and  land  sales  further  cancellations  will 
occur  from  time  to  time.— V.  69,  p.  1103. 

Chesapeake  &  Ohio  Ry.—Literest.—Bee  Pennsylvania  RR. 
Co.  below.— V.70,  p.  175,  75. 

Chicago  &  Alton  UR.—BiU  Passed— The  McEwan  bill, 
allowing  savings  banks  to  invest  in  this  company's  bonds, 
has  passed  the  New  York  Assembly.  See  page  291  of  State  & 
City  Department.— V.  70,  p.  230,  175. 

Chicago  Burlington  &  Quincy  RR.—Sale  of  Bonds.— The 
company  has  sold  $3,000,000  S<4  per  cent  Illinois  division 
bonds  to  Lee,  Higginson  &  Co.  The  purchase  price  is  com- 
monly reported  as  103  and  interest.  On  July  1  $1,076,000 
Ottawa  Oswego  &  Fox  River  8s  mature.  They  will  be 
taken  up  with  a  portion  of  the  money  derived  from  the  sale. 
—V.  70,  p.  175,  75. 

Chicago  Great  Western  Railway.— Purpose  of  New  De- 
benture Stock  Issue,  Etc. — At  a  meeting  in  London  on  Jan. 
24  the  holders  of  the  4  per  cent  debenture  stock  and  of  the  5 
per  cent  preferred  stock  "  A  "  authorized  the  issue  of  an  ad- 
ditional $2,000,000  of  4  per  cent  debenture  stock,  the  proceeds 
to  be  devoted  to  capital  expenditures  of  1900,  for  additions  and 
improvements,  and  any  surplus  to  be  held  available  for  simi- 
lar expenditures  in  the  future.  The  Right  Hon.  William 
Lidderdale  presided,  and  explained  the  financial  proposals  of 
the  board  as  follows: 

These  proposals  provided  for  the  expenditure  of  more  than  $3,000,- 
000,  of  which  $1,210,000  is  wanted  for  equipment,  $360,000  for  addi- 
tional space  and  facilities  at  Chicago  and  Kansae  City,  $387,000  for 
maturing  obligations  and  $1,329,000  for  improvements  to  the  line. 
President  Stickney  assures  the  Finance  Committee  that  the  railway 
has  lost  much  traffic  owing  to  deficiency  of  rolling  stock,  and  that  in 
the  past  half-year  employment  could  have  been  found  for  all  the  roll- 
ing stock  now  asked  for;  they  arc  also  assured  by  Mr.  Stickney  that 
the  outlay  will  increase  the  net  earnings  by  very  much  more  than  the 
extra  interest  payable  on  the  securities  issued  to  provide  the  cost. 

Prospect  (f  Dividends. — At  the  same  meeting  Vice-Presi- 
dent Oppenheim  said  he  thought  that  the  results  of  the  cur- 
rent six  months'  working  would  fully  come  up  to  the  board's  ex- 
pectations, which  meant  that  not  only  would  the  full  dividend 
be  paid  on  the  preferred  stock  "A"— this  had  been  already 
earned — but  that  the  profit  would  be  large  enough  to  pay  a 
dividend  on  the  "  B  "  stock  and  leave  a  surplus.  The  chair- 
man said  that  he  must  not  be  understood  as  promising  a 
dividend  on  the  common  stock,  for  fear  of  accidents,  but  he 
believed  that  the  profit  of  the  half-year  would  show  a 
surplus  after  meeting  the  requirements  of  the  *'  B"  stock. — 
V.  70,  p.  175,  75. 

Columbus  &  Maysville  Ry.— Receiver  Discharged.— 'Re- 
ceiver  Samuel  Hunt  has  been  discharged,  the  security  hold- 
ers having  reached  an  agreement.  The  line  extends  from 
Hillsboro  to  Sardinia,  Ohio,  19  miles. 

Delaware  Lackawanna   &    Western    RR.— Quarterly.— 
Earnings  of  the  company's  leased  lines  for  the  quarter  and 
the  twelve  months  ending  Dec.  31  were: 
3  mos.  ending  Oross  Net  Interest,       Balance, 

Dec.  31.  earnings.  earnings.       taxes,  etc.       surplus. 

1899 $2,356,425        $1,433,223        $599,335        $833,888 

lt'98 2,594,431  1,490,649  610,079  880,570 

9  months— 

1899 $8,118,327   $4,490,465  $2,446,837  $2,043,628 

1898 8.481,990    4,270,112   2,467,826   1,802,286 

— V.  70,  p.  125. 

Erie  RR. — Equipment  Bonds, — The  company  has  made  an 
equipment  trust  for  $1,750,000  in  favor  of  Temple  Bowdoin 
of  23  Wall  St.,  covering  the  1,000  steel  freight  cars  of  100,000 
pounds  capacity  and  50  consolidated  freight  locomotives  or- 
dered last  December.  The  trust  deed  provides  for  the  issue 
of  $1,750,000  of  5  per  cent  gold  bonds  payable  within  seven 
years,  $250,000  to  be  retired  annually.— V.  69,  p.  1011. 

Eureka  Springs  Ry.— Sold. — In  Arkansas  on  Feb.  5  P.  K. 
Roots  of  Little  Rock  tiled  with  the  Secretary  of  State  articles 
conveying  this  road  to  the  St.  Louis  &  North  Arkansas  RR., 
which  see  below.— V.  69,  p.  1031. 

Evansville  &  Terre  Haute  RR.— Statement  for  Six  Months. 
— The  earnings  of  the  entire  bystem  for  the  six  months  end- 
ing Dec.  31  were  : 

6  mos —         Oross.  Net.  Int.,  tax.,  etc.       Bal.,  sur. 

1899 $953,919   $426,938     $291,193     $135,745 

1898 839,413    379,170      289,039       90,131 

Dividends  on  the  preferred  stock  for  the  entire  year  at  5 
per  cent  would  call  for  $64,120,  leaving  a  surplus  of  $71,625, 
or  about  1%  per  cent,  oq  the  $4,000,000  common  stock. — V. 
69,  p.  693. 

Fitchburg  RR. — No  Injunction. — At  Boston,  on  Thursday, 
Judge  Knowlton,  in  the  Supreme  Court,  refused  to  restrain 
the  State  officials  from  voting  in  favor  of  the  lease  of  the 
Fitchburg  to  the  Boston  &  Maine  as  prayed  for  in  the  bill  in 
equity  brought  by  James  M.  Hilton,  of  Cambridge,  a  Fitch- 
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bnrg  stockholder.  Judge  Knowlton  said  all  that  is  proposed 
to  be  done  is  to  make  a  provisional  arrangement  subject  to 
the  consideration  and  control  of  the  Legislature. 

Quarterly. — Earnings  for  the  quarter  and  the  six  months 
ending  Dec,  31  were: 

3  mos.  end.       Oross  Net  Other        Interest,       Balance, 

Dec.  31—       earnings.         earnings.      income.      taxes,  etc.        surplus. 

1899 $2,132,504        $689,731      $26,333      $385,322       $330,742 

1898 2,012,474  629,640        20,340        376,114         273,866 

6  months— 

1899 $4,216,907   $1,338,925   $54,774   $757,628   $636,071 

1898 3,928,987    1,334,885    39.965   766,397    508,453 

Dividends  on  preferred  (4  per  cent  per  annum)  are  paid 
semi-annually,  calling  for  about  |170,000  quarterly.— V.  70, 
p.  230,  176. 

Fort  Worth  &  Kio  Grande  RR.— New  President.— K.  C. 
Wicker  of  New  York,  a  brother  of  Vice-President  Wicker, 
has  been  chosen -President  to  succeed  the  late  John  Hornby, 
—V.  65,  p.  463. 

Galveston  City  RR.— Sold.— At  the  foreclosure  sale  on 
Feb.  6  the  propertv  was  bid  in  for  $905,000  by  Charles  E. 
Hotchkiss,  the  only  bidder.— v.  69,  p.  1345. 

Great  Northern  Ry.  of  Canada. — Approaching  Comple- 
tion.—This  road,  which  is  expected  to  be  completed  during 
the  summer,  will  be  176  miles  in  length,  extending  from  the 
terminus  of  the  Quebec  &  St.  Johns  RR.,  50  miles  from 
Quebec,  to  a  connection  with  the  Canada- Atlantic  RR.,  thus 
forming  a  short  through  route  for  ocean -bound  freight  from 
Parry  Sound  to  the  deep  water  docks  at  Quebec.  Reference 
to  the  Canada- Atlantic  Ry.  as  a  new  outlet  for  grain  was 
made  in  the  Chronicle,  V.  69,  p.  954.  Last  year  the 
twenty  odd  million  bushels  of  grain  carried  by  it  were  sent 
via  Montreal,  where  the  use  of  lighters  was  necessary.  At 
Quebec  the  grain  will  be  loaded  directly  upon  the  ocean- 
going vessels.  Those  interested  in  the  project  claim  the  new 
line  between  Duluth  and  Liverpool  will  be  shorter  by  800 
miles  than  that  via  Buffalo. 

The  Great  Northern  Ry.  of  Canada  will  issue  $3,000,000 
stock  and  $3,900,000  of  5  per  cent  80-year  bonds,  $500,000  of 
the  latter  being  on  account  of  the  bridge  across  the  Ottawa 
River.  The  syndicate  which  is  providing  the  funds  for  con- 
struction will  receive  the  bonds  and  a  bonus  of  50  per  cent  in 
stock.  A  branch  30  miles  in  length  to  Montreal  is  projected, 
and  contracts  have  been  let  for  a  large  elevator  at  Quebec. 

Illinois  Central  RR. — Possible  Acquisition. — See  Peoria 
Decatur  &  Evansville  RR.  below.— V.  70,  p.  230. 

Kansas  City  Pittsburg  &  Gulf  RR.— Foreclosure  Sale 
March  19. — The  foreclosure  sale  has  been  set  for  March  19  at 
Joplin,  Mo.    Upset  price,  $12,500,000. 

New  Name. — The  successor  company,  it  is  stated,  will  be 
the  Kansas  City  Southern  Ry.— V.  70,  p.  230. 

Kansas  City  Southern  Railway. — Reorganized  Company, 
— See  Kansas  City  Pittsburg  &  Gulf  RR.  above. 

Kentucky  &  Indiana  Bridge  &  Terminal  Qo.— Property 
Transferred. — The  property  of  the  Kentucky  Bridge  Co.  was 
transferred  to  the  successor  corporation,  the  Kentucky  & 
Indiana  Bridge  &  Terminal  Co.  at  12  o'clock  Jan.  31.  B.  S. 
Josselyn,  formerly  of  Council  Bluffs,  la.,  is  General  Man- 
ager. He  will  operate  the  property  for  the  Southern  Ry. 
and  Baltimore  &  Ohio  Southwestern  (Baltimore  &  Ohio  RR.). 
—V.  70,  p.  125. 

LouiSTille  &  Nashville  RR.— Actual  Result  for  Half -Year. 
— The  actual  surplus  lor  the  six  months  ended  Dec.  31,  after 
deducting  charges  and  dividends,  was  $1,051,202.  The  partly 
estimated  statement  in  the  Chronicle  of  Jan.  13  (page  76) 
gave  the  surplus  as  $990,909,  as  against  $659,562  in  1898.— V. 
70,  p.  76,  39. 

Marietta  Ry. — Foreclosure. — In  the  United  States  Court  at 
Columbus,  O.,  on  Jan.  29,  the  Farmers'  Loan  &  Trust  Co.,  as 
mortgage  trustee,  brought  suit  to  foreclose  the  mortgage  for 
$175,000.    The  Bait.  &  Ohio  Southwestern  owns  all  the  bonds. 

Mexican  Northern  Ry.— Extra  Dividend. — The  directors 
have  declared  an  extra  dividend  of  one-quarter  per  cent,  in 
addition  to  the  regular  quarterly  dividend  of  1  per  cent,  both 
payable  March  2  to  holders  of  record  Feb.  17.— V.  69,  p.  1012, 

Milwaukee  Electric  Railway  &  Light  Q,o.— First  Divi- 
dend.—The  company  has  declared  the  first  dividend  on  its 
preferred  stock,  viz.,  \%  per  cent  (quarterly),  payable  Feb. 
10.  The  annual  statement  for  1899  will  be  found  above  un- 
der the  heading  "Annual  Reports."— V.  70,  p.  39. 

Missouri  Kansas  &  Texas  Rj. —Guaranteed  Bonds.— See 
Sherman  Shreveport  &  Southern  Ry.  below.— V.  70,  p.  76,  39. 

Nashville  Railway. — New  Mortgage.— The  company  has 
made  a  first  consolidated  mortgage  to  the  Baltimore  Trust  & 
Guarantee  Co.,  as  trustee,  covering  all  the  railway  proper- 
ties in  Nashville,  to  secure  $6,500,000  50-year  5  per  cent  gold 
bonds  of  the  denomination  of  $1,000  each.— V.  70,  p.  176. 

New  York  &  Brooklyn  Union  Transportation  Vo.— Pro- 
jected Underground  Koad.-This  company,  incorporated  at 
Albany  on  Jan.  15,  applied  on  Tuesday  to  the  Municipal 
Council  for  a  franchise  for  an  underground  road  to  connect 
Manhattan  and  Brooklyn.  George  Wilson  is  President  and 
Frank  N.  Glover,  55  Liberty  Street,  is  Counsel.  The  pro- 
posed route  is  as  follows: 

From  the  junction  of  SuUlvan,  Variok  and  Canal  streets,  under 
Canal,  Watts,  West  and  Veetry  streets  back  to  Canal  8t ,  llience  under 
the  latter  to  East  Broadway,  to  Grand,  under  the  East  River  to  Broad- 
■way,  Brooklyn,  with  a  loop  running  around  Wythe  Ave.,  South  Eighth 
St.  and  Kent  Ave.  A  branch  from  thejunotion  of  Canal  St.,  Rutgers 
St.,  and  East  Broadway,  Manhattan,  through  Rutgers  St.  and  Rutgers 


Slip  to  and  under  the  East  River  to  Adams  St.,  Brooklyn,  thence 
through  High  St.,  the  Plaza  and  Sands  St.  back  to  Adams  St 
The  authorized  capital  stock  is  $40,000. 

Ohio  &  Little  Kanawha  Ry.— Oncers. — Thedirectorsof  this 
company  (successor  of  the  Zanesville  &  Ohio)  are:  F.  A. 
Durban,  J.  Hope  Sutor,  W.  D,  Schultz,  H.  A.  Sharpe  and  H. 
P.  Dicke.  F.  A,  Durban  is  President  and  J.  Hope  Sutor, 
Secretary.— V.  70,  p.  177. 

Fennsjlvania  RR.— Interest  in  B.  &  O.  and  C.  &  O.— Re- 
ferring to  the  election  of  Vice-President  Prevost  as  a  di- 
rector of  the  Baltimore  &  Ohio  RR,,  Mr.  Patton,  assistant  to 
President  Cassatt,  is  quoted  as  saying:  "The  Pennsylvania 
RR.  Co. ,  having  recently  acquired  very  large  interests  in  the 
Baltimore  &  Ohio,  naturally  desired  representation  in  the  di- 
rectorate. For  this  reason  Mr.  Prevost  was  selected  to  fill 
the  seat  vacated  by  Gen.  Fitzgerald.  There  is  no  vacancy 
at  present  on  the  board  of  the  Chesapeake  &  Ohio,  but 
when  one  does  occur  the  Pennsvlvania  RR.  will  seek  repre- 
sentation in  that  body  also."— V.  70,  p.  231,  76. 

Peoria  Decatur  &  Evansville  Ry.— Sold.— AX  the  fore- 
closure sale  on  Tuesdav  the  Evansville  Division  was  pur- 
chased by  Adrian  H.  Joline  for  $1,895,000  and  the  Peoria 
Division  for  $1,586,000,  these  amounts  being  slightly  in  excess 
of  par  and  interest  on  the  first  mortgage  bonds.  On  the  3d 
inst.  Judge  Baker,  at  Indianapolis,  refused  to  dismiss  the 
petition  of  certain  dissenting  stockholders  attacking  the 
decree  of  sale  under  the  first  mortgage  for  fraud.  Objection 
to  the  sale  was  made,  and  its  confirmation  will  be  opposed. 
In  Illinois,  in  which  State  most  of  the  road  lies,  the  suit  was 
dismissed  last  week.  The  belief  is  that  the  Illinois  Central 
has  arranged  with  the  Colonial  Trust  Co.,  as  holder  of  most 
of  the  second  mortgage  bonds,  to  acquire  the  road.  Mr. 
Joline  is  counsel  of  the  Central  Trust  Co..  which  is  trustee 
under  the  first  and  second  mortgages.— V.  70,  p.  231,  39. 

Pere  Marquette  RR. — Acquisition. — The  purchase  of 
the  Saginaw  Tuscola  &  Huron  RR.,  Saginaw  to  Bad  Axe, 
Mich.,  67  miles,  has  been  completed,  the  line  becoming  part 
of  the  system  on  Feb.  1  (see  that  co.  below). — V.  70,  p.  176. 

Philadelphia  Traction  Co. — Called  Bonds. — The  following 
4  per  cent  collateral  trust  bonds  of  1917,  viz.:  Nos.  104,  189, 
191,  194,  250,  569,  619,  678,  699,  806,  860,  871,  887,  980,  1038, 
1114,  1169,  1200,  1222  and  1252,  have  been  drawn  and  will  be 
paid  at  105  and  interest,  on  and  after  Feb.  15,  at  the  office  of 
the  Pennsylvania  Company  for  Insurances  on  Lives  and 
Granting  Annuities,  in  Philadelphia. — V.  65,  p.  514. 

Pittsburg  &  Western  RR.— Sale  of  Deposited  Bonds.— 
See  Baltimore  &  Ohio  RR.  above.— V.  69,  p.  1245. 

Rapid  Transit  in  New  York  City. — Mr.  Belmonfs  Plan 
Accepted. — The  Rapid  Transit  Commission  on  Wednesday  re- 
ceived from  August  Belmont  &  Co.  a  letter  proposing  to 
form  a  construction  company  to  enable  Mr.  McDonald  to 
carry  out  his  contract.  The  proposition,  which  is  substan- 
tially as  follows,  was  unanimously  accepted  : 

Confirming  the  understanding  arrived  at  yesterday,  we  now  beg  to  lay  be- 
fore you  the  plan  which  is  proposed  to  enable  Mr.  McDonald  to  execute  the 
contract  for  the  construction  ot  the  Rapid  Transit  Railroad. 

First— We  are  about  to  organize  a  corporation  under  the  laws  of  this  State, 
with  a  capitBl  of  $6,000,000,  subscriptions  for  which  have  been  already  secured, 
and  which  are  payable  as  follows :  Twenty  per  cent  upon  organization,  20  per 
cent  on  May  l,  1900.  20  per  cent  on  Nov.  1,  1900.  and  the  balance  as  called. 
This  company  is  to  enter  into  a  contract  with  Mr.  McDonald  to  promote  the 
construction  ot  the  work,  to  furnish  the  security  required  and  to  finance  his 
undertaking. 

Second— V  our  board  is  to  make  application  to  the  Appellate  Division  to  mod- 
ify its  requirements  concerning  the  bond  to  secure  construction  by  strikinfr 
out  the  provision  requiring  justification  by  the  sureties  in  double  the  amount 
of  the  liability  assumed  by  each  and  by  reduciasr  the  minimum  amount  per- 
mitted to  be  taken  by  each  surety  from  JoOO.OoO  to  $250,000. 

Third— Mr.  McDonald  will  furnish  the  continuina  bond  of  $1,000,000  with 
sureties  who  will  justify  in  double  that  amount,  and  the  company  will  deposit 
with  the  Comptroller  secuiities  to  be  approved  by  your  board  ot  the  value  of 
$1,000,000.  which  the  city  shall  apply  m  satisfaction  of  the  bond 
in  case  any  liability  shall  arise  thereon.  Vour  board  will  then  endeavor  to  se- 
cure the  passage  of  an  Act  of  the  Legislature  amending  the  Rapid  Transit 
Act  by  permitting  the  deposit  of  securities  satisfactory  to  your  board  and  of 
the  value  of  $l,oo0,000in  lieu  of  said  continuing  bond. 

Fourth— The  said  corporation  will  execute  as  surety  Mr.  McDonald's  bond 
to  secure  the  performance  of  the  contract  for  construction  to  the  amount  of 
$4,001),'"  0.  The  additional  amount  of  said  construction  bond,  namely  $1,000,- 
tOo,  will  be  furnished  by  the  other  sui-eties,  to  be  approved  by  your  board. 

Fifth— The  said  corporation  will  cause  tbe  $1,U00,00()  cash  required  by  the 
contract  to  b-^  deposited  with  the  Comptroller. 

Sixth— A  list  of  the  subscribers  to  the  stock  of  the  said  corporation  will  be 
submitted  to  your  board,  to  be  approved  by  it. 

Seventh— As  additional  security  to  the  city,  the  said  corporation  will  cause 
the  beneficial  interest  in  the  bonds  to  be  required  of  the  sub-contractors  to  be 
assigned  to  the  city. 

Eighth -This  said  corporation  will  cause  an  additional  $1,000,000  in  cash,  or 
the  equivalent  in  securities,  to  be  deposited  with  the  Gompiroller  on  or  before 
Jan.  1.  I9i'i.  Sicb  $1,000,000  shall  be  held  by  the  Comptroller  as  additional 
security  for  the  performance  of  the  obligation  of  the  sureties  upon  the  bond 
for  construction. 

President  Orr  says  :  "  What  Mr.  Belmont  proposes  is  much 
better  in  the  way  of  security  than  that  offered  by  the  surety 
companies.  We  are  entirely  satisfied.  We  agreed  not  to 
make  public  the  names  of  the  subscribers  to  the  stock  of  the 
subscription  company,  but  they  are  some  of  the  strongest 
financiers  in  the  city. 

Extended  till  Feb.  20.— The  Rapid  Transit  Commission 
on  Monday  granted  John  B,  McDonald  a  further  extension 
to  Feb.  20  to  furnish  the  required  bonds  for  the  construction 
and  operation  of  the  rapid  transit  road.  They  also  rejected 
the  $39,300,000  bid  of  Andrew  Onderdonk,  and  instructed 
the  Comptroller  to  return  to  him  his  check  for  $150,000. 

Bill  Signed. — The  Governor  has  signed  the  bill  authorizing 
the  sale  of  city  bonds  for  the  work  without  the  necessity  of 
securing  the  approval  of  the  Municipal  Assembly. — V.  70,  p. 
231,  176. 

Reading  Company.— Mrsf  Dividend. — The  Executive 
Committee  on  Monday  voted  to  recommend  that  a  semi-an- 
nual dividend  of  IJ^  per  cent  be  declared  on  the  first  pre- 
ferred stock,  payable  March  8,  after  providing  for  the  coal 
sinking  fund  required  by  the  general  mortgage.    This  is  the 
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first  dividend  since  the  reorganization  in  1896  97.  The  divi- 
dend is  advertised  payable  to  holders  of  voting  trust  certif- 
icates of  record  Feb.  19.  The  statement  of  earnings  (under 
Philadelphia  «fe  Reading  Ry.)  on  pages  171  and  173  of  the 
Chronicle  for  Jan.  27  shows  that  for  the  half-year  ending 
Dec.  31,  1899,  the  system  earned  a  surplus  over  charges  of 
$3,378,329,  as  against  a  surplus  of  $1,626,177  for  the  same 
period  of  1898,  The  payment  of  1}4  per  cent  on  the  |28,000,- 
000  first  preferred  calls  for  $420,000  and  the  payment  to  the 
Binking  fund,  it  is  stated,  will  require  $380,000. 

Locomotive  Works.— The  company  has  perfected  plans  for 
the  establishment  at  Reading,  Pa.,  of  a  large  plant  for  the 
construction  of  locomotives.— V.  70  p.  126. 

Bichmond  (Ta.)  Passenger  Ry.  &  Power  Co.— Penalty  Bond 
Deposited.— The  application  for  an  extension  of  the  time  in 
which  to  deposit  the  penalty  bond  of  $20,000  was  denied  by 
the  City  Council  on  Feb,  1,  and  on  Feb.  6  the  bond  was  duly 
deposited  by  Andrew  Pizzini,  Jr.  Of  the  incorporators, 
named  in  V.  69,  p.  1346,  several,  it  is  said,  have  withdrawn, 
but  Messrs.  Wilson,  Watson,  Patton,  Stitterding  and  Ainslie 
are  expected  to  organize  and  to  open  subscription  books  at 
the  office  of  Martin  &  Ainslie  in  Richmond.  The  Rich- 
mond "  Despatch  "  says: 

Of  the  $l,200,0f  0  which  the  new  company  proposesto  raise  at  once, 
approximately  $500,000  will  be  paid  to  Mr.  Fisher  and  Dr.  Munn  for 
surrender,  under  terms  ol  the  option  held  by  Messrs.  Martin  and  Piz- 
zini, of  the  franchises,  stock,  rights  and  property  of  the  Richmond 
Railway  &  Electric  Company.  The  remaining  $700,000  will  be  used 
to  defray  the  expenses  of  organizatton,  etc.,  and,  more  particularly, 
in  the  Immediate  and  complete  rehabilitation  of  the  old  lines. 

Negotiations  for  the  retirement  on  a  reasonable  basis  of 
the  first  mortgage  bonds  of  the  Richmond  Ry.  &  Electric  Co. 
have  not  been  concluded.— V.  70,  p.  231. 

Saginaw  Tuscola  &  Huron  B,Ii.— Change  of  Control— The 
management  of  this  property  was  transferred  to  the  Pere 
Marquette  RR.  Co.  on  Feb.  1.  The  new  officers  are:  Presi- 
dent and  General  Manager,  S.  T.  Crapo;  Q-.  W.  Morley, 
Vice-President;  H.  C,  Potter,  Jr,,  Secretary  and  Treasurer. 

St.  Louis  &  North  Arkansas  HR.—New  Company  in  Pos- 
seasion,— This  company,  having  $1,250,000  of  authorized 
capital  stock,  has  acquired  by  deed  the  property  of  the 
Eureka  Springs  Ry.,  including  its  183^  miles  of  road.  When 
its  new  line  is  completed  the  St.  Louis  &  North  Arkansas 
RR.  Co.  will  own  a  continuous  line  128  miles  in  length,  from 
Eureka  Springs  through  Harrison  into  the  heart  of  the 
Arkansas  mineral  belt.  A  new  mortgage  for  $3,212,500  is 
proposed.    See  plan  in  V.  69,  p.  645. 

Savings  Bank  Investments  in  New  York  State.— Changes. 
—See  State  &  City  Department,  page  291.— V.  68,  p.  1134. 

Schuylkill   Valley   Traction  Co.  of  Norristown,  Pa.— 

Change  of  Control. — See  United  Power  &  Transportation  Co. 
below.— V.  69,  p.  334. 

Stuttgart  &  Arkansas  River  RR.— To  be  Be-sold.-Jndge 
John  A.  Williams  at  Little  Rock,  Ark.,  has  ordered  the  re- 
sale of  the  property,  the  upset  price  to  be  $50,000,  of  which 
$10,000  cash.  Mr.  Sherwood,  who  bought  the  property  on 
Jan.  20,  1899,  for  $56,000,  failed  to  make  payment  as  required. 


— V. 


p. 189. 


Terminal  Railroad  &  Tunnel  Co.  of  New  York.— Jncor- 
porated. — This  company  was  incorporated  at  Albany  on  Jan. 
3  with  the  view  of  building  and  operating  a  tunnel  road  in 
connection  with  the  rapid  transit  tunnel,  so  that  through 
train  service  can  be  given  between  the  rapid  transit  district 
and  both  Brooklyn  and  the  terminals  of  the  trunk  lines  and 
steamships  located  at  Jersey  City  and  Hoboken.  Capital 
nominal  ($50,000).    Directors: 

Arthur  C.  Hume,  Louis  Warfleld,  Cambridge  Livingston,  David  L. 
Hough,  Frederick  Wooley,  J.  Holiis  Wells,  Johnston  Livingston,  Jr, 
Philip  M.  Lydig,  and  Gilbert  Francklyn  of  New  York  City. 

Arthur  C.  Hume,  who  represents  the  company,  says  : 

The  road  is  to  comprise  a  tunnel  leading  from  the  vicinity  of  Park 
Row  by  way  of  James  Slip  to  Brooklyn,  past  the  City  Hall  and  the 
Long  Island  Station  to  a  loop  terminus  at  Prospect  Park,  and  a  tun- 
nel joining  this  at  Park  Row  and  extending  by  way  of  Park  Place  to 
Jersey  City,  near  the  Pennsylvania  Station.  The  Jersey  City  tunnel 
will  branchlnto  one  subway  leading  north  to  reach  the  Erie  and  Lacka- 
wanna stations,  and  one  leading  south  to  reach  the  Jersey  Central. 
Both  of  these  subways  will  cooae  to  grade  on  private  properties. 

Terre  Haute  Electric  Co.— New  Acquisition. — A  press  des- 
patch from  Brazil,  Ind.,  says  the  company  has  purchased 
the  Brazil  Rapid  Transit  Street  Railway,  3  miles  in  length, 
and  will  use  it  as  part  of  the  line  now  building  from  Terre 
Haute  to  Brazil,  a  distance  of  18  miles.  This  line  is  expected 
to  be  completed  within  two  or  three  months.— V.  69,  p.  907. 

Third  Avenue  ViR.— Funding  Arrangement— Negotiations 
with  the  Kuhn,  Loeb  &  Co.  syndicate  for  financing  the  float- 
ing debt  have  progressed  during  the  week.  The  proposition 
is  to  issue  6  per  cent  three-year  mortgage  notes  to  pay  the 
floating  debt  of  about  $18,000,000.  The  syndicate  will  also 
provide  such  additional  funds  as  may  be  necessary 
to  complete  the  electrical  equipment  of  the  road,  etc., 
receiving  in  exchange  mortgage  notes  similar  to  the  first 
issue,  but  with  the  additional  feature  of  giving  the  holder 
the  option  to  convert  them  into  stock.  The  syndicate,  it  is 
said,  will  get  a  commission  of  2%  per  cent. 

Lease.— Rumors  that  a  new  proposition  had  been  received 
to  lease  the  road  were  current  early  in  the  week,  but  were 
not  confirmed.— V.  70,  p.  231,  177,  174. 

Union  Pacific  Railroad.— i^trsf  Dividend  on  Common 
Stock.— The  directors  on  Thursday  declared  a  semi-annual 
aiVidend  of  13^  per  cent  on  the  common  stock  and  a  semi- 


annual dividend  of  2  per  cent  on  the  preferred  stock,  both 
payable  April  2.    An  official  statement  says: 

Statements  submitted  to  the  board  of  directors  showed  accumula- 
tions of  earnings  of  the  system,  including  the  Union  Pacitlc  RR.  Co., 
the  Oregon  Short  Line  RB.  Co.  and  the  Oregon  RR.  &  Navigation  Co. 
to  Dec.  31,  1899.  of  $12,994,533.  These  results  were  obtained  after 
charging  to  income  for  betterments  and  equipment  approximately 
$3,000,000.  Expenditures  have  been  made  for  betteiments  and 
equipment  since  the  reorganization  of  the  three  companies  named, 
entirely  provided  for  out  of  cash  resources  and  without  any  increase 
of  capital  or  other  obligations,  amounting  to  $9,672,000,  which 
amount,  however.  Includes  the  $3,000,000  charged  to  income.  The 
cash  on  hand  Feb.  7,  1900,  amounted  to  $8,698,985.  The  surplus 
earnings  per  annum,  Including  the  amounts  paid  from  Income  for 
capital  expenditures,  were  more  than  double  the  dividend  on  the 
common  stock  at  the  rate  of  3  per  cent  per  annum.  The  six  months' 
statement  ended  Deo.  31,  1899,  shows  net  increase  $832,360  over 
same  period  for  1898.— V.  70,  p.  177. 

United  Power  &  Transportation  Co. — New  Acquisition. — 
This  company  has  acquired  control  of  the  Schuylkill  Valley 
Traction  Co.  of  Norristown,  Pa.,  through  the  purchase,  it  is 
stated,  of  $400,000  of  the  $5C0,0C0  capital  stock  and  the  en- 
tire $100,000  issue  of  income  bonds.  The  Schuylkill  system 
embraces  22  miles  of  track  (see  page  63  of  Street  Railway 
Supplement.)  Possestion  was  to  be  taken  of  the  property  on 
Feb.  7.    The  annual  report  is  on  page  277. — V.  70,  p.  77. 

United  Railways  Company  of  St.  Louis.- 5on(/s  Offered, — 
Brown  Brothers  &  Co.  offer  the  unsold  balance  of  the  $13,- 
625,000  of  the  company's  first  general  mortgage  4  per  cent 
gold  bonds  at  923^  and  interest.  Full  particulars  will  be 
found  in  our  advertising  pages ;  see  also  notice  on  page  284. 
— V.  70,  p.  126. 

Western  New  York  &  Pennsylvania  BIR.— Report  Denied.^' 
The  report  that  the  Pennsylvania  RR.  Co.  is  arranging  to 
acquire  this  property  is  denied. — V.  70,  p.  231,  77. 

TVinston-Salem  Railway  &  Electric  Co.  of  Winston,  N.  C. 

— New  Mortgage.— As  already  reported  (V.  70,  p.  127),  a  deed 
of  trust  covering  these  properties  was  made  recently  by  the 
Fries  Manufacturing  &  Power  Co.  and  the  Winston-Salem 
Railway  &  Electric  Co.  to  the  North  American  Trust  Co., 
trustee.  These  two  properties  were  consolidated  and  a  new 
mortgage  made  covering  both  properties.  The  amount  of 
the  new  mortgage  is  $500,000,  dated  Jan.  1,  1900;  interest  at 
5  per  cent;  coupons  payable  Jan.  1  and  July  1  at  the  office 
of  the  North  American  Trust  Co.  Outstanding  bonds,  $450,- 
000.    Maturity  of  the  bonds,  1940.— V.  70,  p.  127. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  QiO.—Selling  Agency.— See  United 
Metals  Selling  Co.— V.  70,  p.  39, 

American  Bell  Teleplione  Co.— Month's  Output  of  Tele- 
phones.— The  net  addition  during  the  month  ending  Jan.  20 
to  the  number  of  "instruments"  in  use  (one  half  of  this 
number  indicating  the  number  of  telephones)  and  the  total 
instruments  outstanding  Jan.  20  were  : 

1900.  1899.  1898.  1897. 

Month's  net  output 39,887         31,829  15,820  8,036 

Total  outstanding  Jan.  20.1,620,392    1,157.075       938,073       781,885 

— V.  70,  p.  231,  127. 

American  Brewing  Co.— Foreclosure. — At  Chicago  on  Feb. 
5  a  decree  of  foreclosure  was  entered  against  the  company  in 
the  case  of  John  McNulta,  Receiver  of  the  National  Bank  of 
Illinois.  The  claims  against  the  company,  it  is  stated,  aggre- 
gate $900,000. 

American  Caramel  Co. — Allegations  Denied.— In  their 
answer  to  the  writ  of  mandamus  obtained  against  the  com- 
pany by  Logan  A.  Marshall,  the  directors  deny  that  the  com- 
pany intends  to  issue  bonds  and  increase  its  capital  stock 
and  say: 

The  company  since  its  incorporation  has  earned  a  net  profit  of  $90,000 
per  annum,  and  has  regularly  paid  out  of  its  net  earnings  8  per  cent 
on  its  $500,000  of  preferred  stock  and  an  aggregate  of  9  per  cent  for 
the  two  years  since  its  organization  on  Its  $1,000,000  of  common 
stock,  and  has  each  year  added  to  its  surplus.— V.  70,  p.  1"  7. 

American  Smelting  &  Refining  Co. — Status. — As  stated 
last  week,  the  stockholders  of  the  Consolidated  Kansas  City 
Smelting  &  Refining  Co.  on  Feb.  2  voted  to  retire  the  $2,000,- 
000  of  preferred  stock  of  the  company.  The  following  state- 
ment has  been  officially  confirmed  : 

The  $2,500,000  common  stock  of  the  Consolidated  Kansas  City 
Smelting  &  Refining  Co.  and  the  stock  of  the  San  Juan  Smelting  and 
Refining  Co.,  all  of  which  is  owned  by  the  American  Smelting  &  Re- 
fining Co.,  will  be  retired  at  some  future  time.  The  $1,000,000  bonds 
of  the  first-named  company  will  be  due  May  1  and  will  be  paid  at 
maturity  out  of  earnings.  The  Omaha  &  Grant  Smelting  Co.,  has 
$1,133,000  of  bonds  outstanding  which  will  become  due  March  1, 
1911.  These  are  provided  for  by  a  sinking  fxmd,  $66,000  of  them 
being  payable  March  1, 1900.  The  reduction  of  the  stock  of  the  sub- 
sidiary companies  is  preparatory  to  their  liquidation.— V.  70,  p.  232. 

American  Steel  &  Wire  Co.— Retirement  of  Preferred 
Stock,  Etc. — At  the  annual  meeting  on  Feb.  20  the  stock- 
holders will  vote  on  the  following  proposed  amendments  to 
the  certificate  of  incorporation,  which  the  board  of  direct- 
ors by  resolution  have  declared  to  be  advisable,  as  stated  in 
an  official  circular : 

By  specifically  conferring  upon  this  company  in  its  certificate  of  in- 
corporation power, 

First— To  engage  in  and  carry  on  in  all  respects  the  business  of 
buying,  acquiring,  selling,  operating  and  using  mines  and  mining 
products  of  every  kind  and  character. 

Second— To  engage  In  and  carry  on  the  business  of  constructing, 
buying,  selling,  leasing  and  operating  railroads,  wharves,  piers  and 
kindred  businesses  and  enterprises. 

Third— To  engage  in,  carry  on  and  conduct  the  business  of  baying, 
selling,  leasing  and  operating  steamships  and  other  methods  of  water 
transportation  and  any  and  all  business  connected  thereArtth. 
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Foarth— To  guarantee  tlie  payment  of  and  assume  the  obligations  of 
other  corporations,  persons  and  firms. 

Fifth— To  redeem,  retire  or  otherwise  acquire  and  cancel  the  pre- 
ferred stock  of  this  company  as  by  the  laws  of  the  State  of  New  Jersey 
provided  and  permitted. 

Sixth— To  have  the  board  of  directors  fix  the  working  capital  of  thi* 
company  in  conformity  with  the  present  by-laws  of  the  company. 

SKvenih— To  have  the  board  of  directors  elect  an  Executive  Com- 
mittee possessing  the  powers  of  the  board  In  conformity  with  the 
present  by  laws  of  the  company. 

Eighth— To  have  the  board  of  directors  enabled  to  declare  and  pay 
diviaends  on  the  common  stock  of  the  company  quarterly  out  of  the 
surplus  or  net  earnings  of  the  current  dividend  year  daring  such  cur- 
rent dividend  years. 

These  amendments  will  give  the  company  power  to  engage 
in  ruining,  to  operate  railroads,  and  to  guarantee  the  securi- 
tie.s  of  other  companies:  also  to  retire  the  preferred  stock  "as 
by  the  laws  of  the  State  of  New  Jersey  provided  and  per- 
mitted."—V.  70,  p.  238,  232. 

American  Woolen  Co. — New  Directors. — At  the  annual 
meeting  on  Feb.  7  Charles  R.  Flint  and  Frank  Jones  were 
elected  members  of  the  board  to  succeed  Joseph  Ray  and 
Joseph  F.  Fletcher.  For  the  first  8^^  months  of  the  com- 
pany's existence  the  gross  earnings  are  stated  to  have  been 
about  $36,5CO,C00,  while  for  the  full  year  1900  the  President 
estimates  they  will  rtach  $40,000,*  Oi».  The  company  is  pay- 
ing 7  per  cent  per  annum  on  its  $20,000,000  of  preferred 
stock  now  outstanding  and  has  increased  its  working  capital 
largely  from  surplus  earnings.  The  only  liens  on  the  prop 
ertv  are  stated  as  $405,000  bonds  of  the  National-Providence 
and  Chase  Mills.  These  bonds  will  be  paid  as  soon  as  they 
mature  or  earlier  if  the  holders  will  accept  payment. — V.  70, 
p.  233. 

Assyrian  Asplialt  Co.— -Morfgfage.— This  Chicago  company, 
of  which  James  P.  Mallette  is  President  and  James  F.  Hill 
Secretary,  has  made  a  mortgage  to  Leroy  D.  Thoman,  as 
trustee,  to  secure  $150,000  of  5  per  cent  bonds  due  Sept.  15, 
1916.  The  deed  covers  mineral  and  asphalt  claims  in  Utah 
and  Wasatch  counties,  Utah,  together  with  machinery  at 
the  mines  etc. 

Atlanta  Standard  (Independent)   Telephone  Co. — New 

Mortgage. — The  company  has  made  a  new  mortgage  for 
$600,000  to  the  City  Trust  Safe  Deposit  &  Security  Co.  of 
Philadelphia,  as  trustee,  to  secure  an  issue  of  5  per  cent  gold 
bonds,  which,  it  is  stated,  will  replace  the  existing  issue  for 
a  like  authorized  amount.  The  capital  stock  is  $800,000, 
outstanding  $750,000.  The  company's  exchange  was  opened 
last  October,  over  2,000  subscribers  being  on  the  list.  Phila- 
delphia capitalists  are  interested  in  the  project.  Theodore 
A.  Megargee  is  President. 

Baltimore  Brick  0,0.— Mortgage.— Hhe  company  has  made 
a  mortgage  to  the  Maryland  Trust  Co.,  as  trustee,  to  secure 
$1,500,000  of  6  per  cent  $1,000  bonds  dated  Nov.  1,  1899,  and 
due  in  90  years,  but  subject  to  call  on  and  after  July  1,  1939. 
~V.69,  p.  335. 

Brooklyn  Wharf  &  Warehouse  Co.— Receiver. —Justice 
Dickey  in  the  Supreme  Court  in  Brooklyn,  Monday,  appointed 
the  United  States  Mortgage  &  Trust  Co.  as  R-^ceiver  for  the 
Brooklyn  Wharf  &  Warehouse  Co.  It  was  first  intended  to 
have  Judge  Fitzgerald  of  New  York  appoint  the  receiver, 
Hugh  J.  Grant  being  suggested  for  the  position,  but  the 
Judge  having  substituted  another  person,  the  proceedings 
were  discontinued,  but  later  resumed  in  Brooklyn  with  the 
result  stated. 

Earnings,  Etc.— In  the  affidavits  accompanying  the  peti- 
tion for  a  receiver  W.  B.  Matteson  avers  that  on  information 
obtained  from  directors  of  the  company  he  learns  that  the 
income  for  the  year  ended  Feb.  1,  1900,  did  not  exceed  $60iJ,- 
000,  while  the  annual  interest  on  the  first  mortgage  bonds 
was  $875,000;  also  that  the  company  owes  $345,401  18  taxes 
due  in  October,  1899,  and,  in  addition  to  this  has  defaulted 
in  the  payment  of  rent  due  on  leased  property.  Arthur  Turn- 
bull  and  Herbert  C.  Plass  swear  that  they  have  appraised 
the  property,  and  that  its  value  does  not  exceed  $15,000,000. 
—V.  70,  p.  232. 

Calumet  &  Hecla  Copper  Mining  Co.— Large  Sale  of 
Copper.— The  company  has  made  a  large  sale  of  copper, 
amounting  to  some  millions  of  pounds,  at  a  price  stated  as 
over  16  cents  per  pound.— V,  69,  p.  226. 

Cape  Nome  (Alaska)  Electric  Light  &  Telephone  Co.— 

Stock  Offered.— This  company,  organized  under  the  laws  of 
California,  with  $150,000  of  capital  stock  (par  value  of  shares 
$3)  is  offering  for  sale  a  portion  of  its  stock  at  par.  David  Rich 
is  President,  112  Montgomery  Street,  San  Francisco. 

Consolidated  (Jas  Co.  of  New  York — Mr.  Whitney's  Inter- 
eat  in  Standard  Oas  Co. — William  C.  Whitney,  who  was 
recently  elected  a  director  of  this  company,  has,  with  associ- 
ates, purchased  Mr.  Sage's  holdings  in  the  Standard  Gas  Co. 
(See  that  company  below.) 

Scrip.— It  is  commonly  believed  that  this  company  issued 
its  4  per  cent  debenture  scrip  in  payment  for  the  ownership 
of  the  New  York  Gas  &  Electric  Light,  Heat  &  Power  Co., 
and  that  it  was  $2,000,000  of  this  debenture  scrip  (the  old 
issue,  all  told,  having  recently  been  only  $1,477,000)  which 
was  described  as  pledged  as  collateral  for  the  Shea  loan, 
obtained  from  the  State  Trust  Co.  (See  also  New  York  Gas 
&  Electric  Light,  Heat  &  Power  Co.  below.) 

Papers  Filed.— P&Tpera  in  the  salt  of  the  minority  stock 
holders  to  have  the  recent  election  declared  illegal  were  filed 
on  Mondav  in  the  Supreme  Court  by  George  Alfred  Lamb,  of 
Lamb  &  Voss.- V.  70,  p.  178,  137. 


Diamond  State  Steel  Co.— Listed  in  Philadelphia.— The 
company's  stock  has  been  regularly  listed  on  the  Philadelphia 
Stock  Exchange.— V.  69,  p.  1303. 

Babnque  (la.)  Water  Co.— 5a/e— The  company  has  ac- 
cepted the  cit^^'s  proposition  to  purchase  the  water  plant  for 
$545,000  provided  the  people  ratify  the  transaction  at  the 
election  in  April.— V.  69.  p.  1318. 

Easton  Power  Co. — Lease.— The  Edison  Electric  Illumi- 
nating Co.  of  Easton,  Pa. ,  recently  purchased  by  Stern  & 
Silverman,  Philadelphia,  Pa.,  and  sold  to  the  Easton  Con- 
solidated Electric  Co.,  has  been  leased  by  the  Easton  Power 
Co.,  which  now  controls  the  entire  lighting  and  gas  busi- 
ness of  the  city.  The  Easton  Power  Co.  proposes  extending 
its  lines,  and  by  means  of  water  power  hopes  to  lower  the 
existing  rates  of  lighting.— V.  70,  p.  76. 

Edison  Electric  Illuminating  Co.  of  Boston.- iVew  Presi- 
dent-Vice-President  C.  L.  Edgar  has  been  elected  Presi- 
dent, succeeding  the  late  Jacob  C.  Rogers,  and  director 
Walter  C.  Baylies  has  become  Vice-President.  The  office  of 
the  Treasurer  is  now  at  Room  77,  Devonshire  Building,  Bos- 
ton.—V.  69,  p.  1060. 

Erie  Telegraph  &  Telephone  Co.— New  Stock.— See  Michi- 
gan Telephone  Co.  below. 

New  Acquisition. — The  Independent  Company  at  Oshkosh, 
Wis  ,  it  is  sta-ed,  has  been  purchased,  the  enterprise  having 
proved  a  financial  failure. 

Stock  Taken.— The  under  writers  have  taken  up  30,000  shares 
of  the  treasury  stock  at  par  ($100),  which,  with  the  20,000 
shares  already  subscribed  for  by  the  stockholders,  will  give 
the  company  $5,000,0000  cash  with  which  to  make  extensions 
during  the  year  and  to  extinguish  the  floating  debt.  The 
total  outstanding  capital  stock  on  Feb.  14  will  be  $10,000,- 
000,  full  paid.— V.  70,  p.  232,  178. 

Fulton  Coal  Co.— New  Stock — The  stockholders  will  vote 
on  April  11  on  increasing  the  capital  stock  to  $320,485. 

Hartford  Electric  Light  Co.— iVew;  Stock.— On  Feb.  13  the 
stockholders  will  vote  on  a  proposed  increase  of  the  capital 
stock  from  $700,f00  to  $1,050,000,  the  new  stock  to  be  allotted 
to  shareholders  pro  rata  at  par.— V.  70,  p.  127. 

Hudson  RiTer  (Bell)  Telephone  Co.— New  Stock.— The 
stockholders  will  vote  March  1  on  a  proposition  to  increase 
the  capital  stock  from  $2,000,000  to  $3,0  0,000.  Dividends  of 
5  per  cent  per  annum  are  paid.  There  are  no  bonds  out- 
standing. The  American  Bell  Telephone  Co.  owns  a  majority 
of  the  stock.— V.  68,  p.  1133. 

Keystone  Watch  Case  Co.— Consolidation — Official  State- 
ment.— An  official  statement  says  : 

The  company  was  incorporated  July  17,  1999,  under  the  laws  of 
Pennsylvania,  to  manufacture  and  sell  watch  cases,  watch  move- 
ments, etc.  It  owns  the  business  and  plants  formerly  operated  by  the 
Keystone  Watch  Case  Co..  at  19th  and  Brown  streets,  Philadelphia, 
Pa.,  and  T.  Zurbrugg  Co.,  Riverside,  N.  J.,  with  a  combined  capacity 
of  3,500  watch  cases  per  day.  The  plant  at  Philadelphia  consists  of 
three  large  six-story  buildings,  occupying  nearly  a  block  of  ground, 
with  a  large  lot,  50x300,  upon  which  to  extend.  The  plant  at  River- 
side, N.  J.,  consists  of  three  and  four-story  buildings,  covering  a  large 
block  of  ground.  Both  plants  are  fitted  with  their  own  steam  and 
electric  plants,  etc.  Selling  offices  are  maintained  in  New  York,  Chi- 
cago, San  Francisco,  London,  England,  and  Frankfort,  Germany. 
Funded  debt,  none;  floating  debt,  none,  except  that  obligations  are 
incurred  from  time  to  time  in  the  active  season. 

Authorized  capital  stock,  $1,100,000  common,  and  $2,200,000 
preferred,  of  which  outstanding  $1,080,000  common  and  $2,160,000 
preferred.  The  prelerred  stock  is  entitled  to  non-onmulatlve 
dividends  at  the  rate  of  5  per  cent  per  annum  and  to  a  preference 
over  the  common  stock  in  any  distribution  of  the  assets  of  the  corpo- 
ration. The  common  stock  to  be  entitled  to  so  much  only  of  the 
profits  remaining  as  the  Board  may  determine  to  apply  to  dividends 
in  excess  of  5  per  cent  in  any  year  on  the  preferred  stock. 

First  Dividend. — A  dividend  of  2}4  per  cent  on  both  stocks 
is  payable  Feb.  1.— V.  70,  p.  78. 

Lockport  Oas  &  Electric  Co.— Bonds  Offered. — This  com- 
pany's new  5  per  cent  first  mortgage  bonds,  though  adver- 
tised for  sale  by  another  firm,  were  all  purchased  in  the  first 
instance  by  Flagg  &  Worcester  of  11  Pine  Street,  who  offer 
the  same  at  102  and  interest.  The  loan  is  for  $300,000,  but 
$70,000  of  this  is  held  by  the  trustee  for  future  improvements 
and  extensions.  The  company's  annual  output  of  gas  is  in 
excess  of  20,000,000  cubic  feet,  of  which  30  per  cent  is  fuel 
gas.  Arrangements  have  recently  been  made  to  sell  Niagara 
power  and  the  plant  has  been  enlarged  on  that  account.  The 
net  earnings  for  the  half-year  ending  Dec.  31,  1899,  were 
$16,249;  interest  charge  entire  year,  $11,500.  See  also  V.  70, 
p.  178. 

Lynchburg  (  Va.)  Gas  Co — Successor  Company. — This  com- 
pany filed  articles  of  incorporation  in  Virginia  Feb.  2.  The 
capital  stock  is  $300,000,  in  shares  of  $100  each.  President 
Richard  D.  Apperson,  of  Staunton;  Secretary  and  TreaS' 
urer,  F.  H.  Shelton,  Philadelphia.— See  V.  70,  p.  233. 

Magnus  Metal  Co. — Consolidation. — This  company  was  in- 
corporated in  New  Jersey  on  July,  1899,  to  consolidate  the 
following  concerns:  Brady  Metal  Co.,  Buffalo  Brass  Co., 
Fort  Pitt  Bronze  Co.,  Stiles  Metal  Co.  and  the  E.  Blunt  Man- 
ufacturing Co. 

Directors :  President,  H.  H.  Hewitt ;  Vice-President,  J.  E.  French ; 
Secretary  and  Treasurer.  M.  S.  Paine ;  Gen.  Chas.  Miller,  W.  H.  Sllver- 
thorue,  J.  B.  Brady  and  N.  H.  Haberle. 

The  authorized  capital  stock  is  $3,000,000,  of  which  $1,500,- 
000  is  8  per  cent  cumulative  preferred.  The  present  issue  is 
$1,000,000  of  preferred  and  the  same  of  common  stock. 

Marsden  Company. — Annual  Report. — The  annual  report 
made  public  on  Tuesday  .shows  sales  of  oelhilose  aggregating 
$25,5:J2  and  of  cattle  feed  aggregating  $6,175,  the  operating 
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expenses  at  the  Owensboro  plant  being  $46,134.  The  report 
Bays:  "Efforts  to  this  time  have  been  in  the  nature  of  dem- 
onstration, and  that  with  the  completion  and  operation  of  the 
plants  now  under  construction  [at  Peoria,  111.,  Linden,  Ind., 
and  West  Point,  Va.]  the  company  will  be  placed  on  a  com- 
mercial basis."  On  Dec.  31,  1899,  the  cash  on  hand  was 
1347,503  and  the  total  available  resources  (adding  value  of 
supplies,  etc.)  was  1550,575;  accounts  payable  $37,098.— V.  68, 
p.  773. 

Maritime  Canal  Co.— Treaty.— See  Nicaragua  Canal  below. 
—V.  69,  p.  1197. 

Michigan  (Bell)  Teleplione  Co.— Increase  of  Stock. -The 
stockholders  will  vote  Feb.  13  on  a  proposition  to  increase 
the  authorized  capital  stock  from  $3,500,000  to  $10,000,000. 
The  company  is  one  of  those  controlled  by  the  Erie  Telegraph 
&  Telephone  Co.,  and  the  new  stock  will  doubtless  be  used 
in  part  to  effect  the  purchase  of  independent  companies  in 
Michigan  (see  item  regarding  the  Erie  company  in  V.  70, 
p.  127,  178,  232).  The  effort  of  the  minority  stockholders  of 
the  Mutual  Telephone  Co.  of  Kalamazoo  to  prevent  the  sale 
of  the  property  to  the  Bell  interests,  it  is  stated,  has  been 
abandoned  and  the  property  will  be  taken  over  Feb.  14.  A 
press  dispatch  yesterday  from  Grand  Rapids  said  that  Presi- 
dent Hill  of  the  Muskegon  Independent  Telephone  Co.  has 
signed  a  contract  with  Vice-President  Pettingill  of  the 
Erie  Telephone  system  covering  the  transfer  of  the  Inde- 
pendent Company  to  the  Erie  system  before  the  close  of 
the  month. 

C'onso/idaiion.— President  Glidden  of  the  Erie  company 
has  issued  a  circular  to  the  stockholders  of  the  Detroit  and 
New  State  telephone  companies  recommending  that  the  two 
properties  be  consolidated  with  the  Michigan  Company. 

National  EDameling  &  Stamping  Co.— Annual  Meeting. 
—The  annual  meeting  was  held  on  Feb.  6.  For  the  first 
eleven  months  of  the  company's  existence  [from  Feb.  1,  1«99, 
to  Dec.  31,  lb99,]  its  net  profits  as  stated  by  Counsel  Samuel 
Untermyer  were  about  $1,400,000,  of  which  $490,563  was  ap- 
plied to  dividends  on  the  preferred  stock,  leaving  a  surplus 
of  $910,000.  The  question  whether  a  dividend  shall  be  paid 
on  the  $14,043,100  common  stock  will  not  be  determined  until 
the  accounts  have  been  finally  audited.  The  following  facts 
are  of  interest : 

The  property  of  the  St.  Louis  Tin  Plate  Co.  waa  taken  over  Bubjeot 
to  a  mortgage  for  $400,000,  and  the  plants  of  the  American  Stamping 
Co.  subject  to  a  mortgage  tor  $200,000.  Tlie  liabilities,  aside  irom 
these  mortgages,  on  Dec.  31,  1899,  aggregated  about  $850,000  At 
the  time  of  the  organization  of  th«  company  it  took  over  $1,800,000  of 
merchaudiee  and  began  Dusiness  with  $2,000,000  of  cash.  Oo  December 
31,  1893,  its  stock  of  merchandise  amounted  to  upward  of  $3,400,000 
and  its  accounts  receivable  were  $780,000.  The  company  has  ex- 
pended $995,000  in  construction,  most  of  which  has  been  spent  in 
building  a  new  steel  and  tin  plate  mill  at  St.  Louis. 

The  preferred  stock  outstanding  amounts  to  $7,658,600. 
The  New  York  office  is  at  83  Fulton  St.  President  Fred'k 
G.  Niedringhaus;  Secretary.  Wm.  H.  Matthias;  Treasurer, 
Jas.  E.  lDgram.~V.  68,  p.  474. 

National  Fish  Co. -Stock  Jsstte.— Secretary  N.  D.  Freeman 

writes  us  as  follows: 

The  amount  of  stock  authorized  by  the  charter  is  $5,000,000,  all 
common  stock,  of  which  at  the  present  lime  there  has  been  Issued  for 
the  acquirement  of  the  firms  absorbed  about  $1,000,000.  The  balance 
remains  In  the  treasury  for  any  legitimate  use  connected  with  the  fish 
business.  Of  the  amount  issued  75  per  cent  is  in  trust  for  a  pei-iod  of 
three  years,  and  all  issues  will  be  upon  the  same  basis.— V.  70,  p.  233. 

New  England  Gas  &  Coke  Co. — Legislation.— The  Massa- 
chusetts Senate  on  Feb.  2  passed  the  Engstrom  order  for  an 
investigation  of  the  gas  situation  in  Boston,  with  a  view  to 
reducing  the  price  of  gas  to  consumers.  The  Haverhill  Com- 
pany was  recently  ordered  to  reduce  its  rate  (see  V.  70,  p. 
178),  but  it  is  stated  will  not  comply  with  the  order  until 
required  by  the  courts.— V.  70,  p.  133. 

New  Haven  Electric  Light  Co.— -Consolidation. — See 
United  Illuminating  Co.  below. — V.  69,  p.  1251. 

New  Haven  Water  Co.— Increase  of  Stock. — The  stock- 
holders on  Feb.  5  voted  to  increase  the  capital  stock  to  such 
an  amount  as  may  be  necessary  to  effect  the  proposed  en- 
largement of  the  system.  The  new  issue,  it  is  thought,  will 
not  exceed  $500,000. 

New  York  Gas  &  Electric  Light,  Heat  &  Power  Co.— Con- 
solidatton. — The  company  on  Feb.  2  filed  notice  at  Albany  of 
its  formal  merger  with  the  following  companies  which  for  a 
year  or  more  had  been  controlled  by  it,  viz. : 

North  River  Electric  Light  &  Power  Co.,  New  York  Heat.  Light  & 
Power  Co.,  Manhattan  Lighting  Co.,  Mt.  Mori  is  Electric  Light  Co., 
Borough  of  Manhattan  Electric  Co.  and  Block  Lighting  &  Power  Co. 
No.  1.-V.70,  p.  86,40. 

Nicaragua  Canal. — Treaty  Signed. — At  Washington  on 
Feb.  5  the  Hay-Pauncefote  treaty,  amending  the  Clayton- 
Bulwer  treaty  of  1850  as  to  the  construction  of  the  Nicar- 
agua canal,  was  signed  by  Secretary  Hay,  for  the  United 
States,  and  Lord  Pauncefote,  for  Great  Britain.  Under  the 
new  treaty  Great  Britain  yields  to  the  United  States  the 
right  to  construct  the  Nicaragua  canal,  or  a  canal  at  any 
other  point  on  the  isthmus,  without  British  participation. — 
V.  69,  p.  1197. 

Northwestern  Consolidated  Milling  Co.— Status.— The 
plan  for  the  reorganization  of  the  United  States  Flour  Milling 
Co.  states  the  capitalization  of  this  company  as  follows: 

CapUalization.  Total.  U.S.  Oo.  holds. 

Common  stock $1,145,900  $1,14.'>,450 

Preferred  stock.  8  per  cent 916,750  896,950 

l8tmorr+ 6s,  due  1911  (Int.  from  Jan.  1,1900)      765,000  none. 

Floating  debt 525,000  485,000 


The  stock  and  notes  owned  by  the  United  States  Flour 
Milling  Co.  are  pledged,  it  is  understood,  under  its  collateral 
trust  mortgage  for  $1,250,000.    See  that  company  below. 

Philadelphia  Electric  Co.— Earnings.— See  Pennsylvania 
Manufacturing  Light  &  Power  Co.— V.  69,  p.  1151, 

Pennsylvania  Manufacturing  Light  &  Power  Co.— .4n- 

nual  Meeting.— At  the  annual  meeting,  on  Monday,  Presi- 
dent McCall  submitted  a  report,  showing,  it  is  stated,  income 
from  all  companies  for  the  year  of  $1,121,650.  Afterpay- 
ment of  fixed  charges,  including  interest  on  Philadelphia 
Electric  5  per  cent  bonds  and  dividends  on  the  stocks,  there 
is  shown  a  surplus  of  $58,473.— V.  69,  p.  797. 
Planters'  Compress  Co.— "Boston  News  Bureau"  says : 
The  company  has  now  received  $500,000  through  the  sale  of  Its 
notes  and  $400,000  through  the  sale  of  machines  and  assets  of  the  de- 
funct Texas  Planters'  Compress  Co.  and  otner  property  of  no  present 
value  to  the  business,  a  total  of  $900,000.  This,  it  is  figured,  will  be 
all  the  capital  required  until  the  company  is  on  a  self-sustaining 
basis,  which,  it  is  believed,  will  be  aocomplished  this  year.  The  Plant- 
ers' Compress  Co.  now  has  340  cotton  machines  erected  and  about  15 
hay  machines.  These  machines  have  now  been  perfected,  and  it  is  be- 
lieved that  this  year  the  company  will  be  able  io  secure  its  share  of 
the  cotton  baling  business,  which  it  was  unable  to  handle  last  year 
owing  to  the  delay  In  getting  Its  machines  erected  and  In  proper 
working  order  before  the  close  of  the  cotton  season. 

The  Texas  Planters'  Compress  Co.  was  wound  up,  owing  to 
the  opposition  of  the  Texas  authorities,  and  there  is  talk  of 
doing  away  with  the  other  subsidiary  concerns,  the  parent 
company  to  handle  the  business.  The  directors  recently  voted 
to  sell  as  well  as  to  lease  the  machines.— V.  68,  p.  1133. 

Real  Estate  Trnst  Company.— The  figures  under  "supple- 
mentary" in  the  report  of  Dec.  31,  in  Chronicle  of  Jan.  27, 
were  incorrectly  transmitted  from  Albany.  We  correct  the 
statement  as  below. 

Resotirces. 
Dec.  31,  '99. 
Bonds  and  mortgages $347,000 


Stock  invest's  (market  value)..  1,671,191 

Amount  loaned  on  collaterals.  2,494,000 

A.m't  loaned  on  pers'l  securit's.  9,500 

Cash  on  hand 123,495 

Cash  on  deposit 739,071 

Other  assets 30,773 


June  30,'99. 

$304,000 

1,817,288 

3,683,345 

9,250 

16.104 

642,933 

56,789 


Dec.  31, '98. 

$259,000 

1,572,529 

2,417,101 

19,950 

13,910 

1,168,303 

61,175 


Tatal . 


$5,415,032 

LiabUilies. 

Capitalstock $500,000 

Surplus  fund 250,000 

Undivided  profits 233,628 

Deposits  intrust 4,406,258 

Other  habiliiies 25,145 

Total $5,415,032 

Supplementary. 

Total  am't  profits  during  year  $283,975 
Int.  credited  dep's  same  per'd.  123,126 
Exp.  of  institution  same  por'd.  44,288 

Amt.of  divs.decl'd,  same  per'd  40,000 

Amt.of  dep.on  whichint.is  all'd  4,325,340 
Rate  of  interest 1^  to4p.o. 


$6,529,709      $5,511,968 


$500,000 
250,000 
218,765 

5,478,089 

82,855 


$500,000 
250,000 
192,078 

4,550,992 
18,898 


$6,529,709       $5,511,968 


•$136,448 

*54,822 

•21,258 

"20,000 

5,372,545 

1  to  3  p.  0. 


$209,384 

86,278 

41,783 

37,500 

4,473,550 

1  to  3  p.  0. 


*  For  the  six  months  only,  Jan.  1  to  June  30. 

Rocky  Mountain  Bell  Telephone  Co.— New  Stock.— The 
stockholders  on  Jan.  29  authorized  the  increase  of  the  capital 
stock  from  $1,000,000  to  $2,500,000,  par  value  of  shares  $100. 
Part  of  the  proceeds  will  be  used  to  pay  the  cost  of  the  line 
now  building  from  Ogden  to  Cheyenne.  ^  Dividends  of  6  per 
cent  per  annum  are  paid. — V.  69,  p.  1305. 

Safety  Car  Heating  &  Lighting  (Pintsch  Light)  Co.— 

Contract.— The  company  has  made  a  contract  with  the  New 
York  Central  &  Hudson  River  RR.  for  the  erection  of  Pintsch 
gas  works  at  Albany,  N.  Y.,  and  for  the  equipment  of  434 
more  cars  with  the  Pintsch  light  system.  The  New  York 
Central  now  has  1,032  cars  equipped  with  the  Pintsch  light, 
and  the  present  contract  will  complete  the  equipment  of  the 
cars  in  passenger  service  with  the  improved  lighting  ap- 
paratus.- V.  69,  p.  1305. 

Standard  Gas  Co.  of  New  lork.—DepositstillFeh.  10.— The 
Protective  Committee  requests  the  deposit  of  stock  with  the 
Mercantile  Trust  Co.  on  or  before  Feb.  10  in  exchange  for 
negotiable  receipts,  the  stock  itself  to  be  held  in  trust  to  per- 
mit "  concerted  action."  The  committee  already  represents 
more  than  a  majority  of  the  issue. 

Mr.  Sage's  Holdings.— WiWisim.  C.  Whitney  on  Feb.  3 
acknowledged  that  he  and  others  associated  with  him  "  in 
electric-light  interests,  and  holding  gas  stocks  as  well,"  were 
thepurchasersof  Mr.  Sage's  Standard  Gas  stock.  He  says 
he  did  not  buy  the  Andrews  stock,  but  it  is  thought  that  this 
last  may  have  been  taken  by  interests  with  which  he  is  now 
closely  allied.  The  impression  is  that  events  are  shaping 
themselves  quite  rapidly  for  a  settlement  of  the  gas  difficul- 
ties on  the  basis  of  a  common,  or  at  least  a  friendly,  control, 
if  not  a  full  consolidation.— V.  70,  p.  180,  86, 

Standard  Oil  Co.- SO  Per  Cent  Dividend.— The  directors 
on  Tuesday  declared  a  dividend  of  20  per  cent,  payable 
March  15  to  stock  of  record  Feb.  15.  From  1891  to  1895  only 
12  per  cent  per  annum  was  paid.  Since  1895  the  annual  rate 
has  ranged  from  30  to  33  per  cent  paid  in  quarterly  instal- 
ments of  varying  amounts  from  3  to  13  per  cent.  In  March 
last  year  only  6  per  cent  waa  paid  and  in  March,  1898,  only  10 
per  cent.— V.  69,  p.  1016. 

United  Illuminating  Co.  of  New  Haven,  ^tc— Mortgage. 
—The  company  has  made  a  mortgage  for  $2,000,000  to  the 
New  Haven  Trust  Co.,  as  trustee,  to  secure  40-year  gold 
bonds  of  Feb.  1,  1900,  with  interest  at  4  per  cent.  The  com- 
pany has  also  filed  notice  of  increase  of  its  capital  stock  from 
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$350,000  to  $1,000,000.    The  plan  of  consolidation  has  been 
successfully  consummated— see  v.  69,  p.  1252,  1198. 

United  Metals  Selling'  Co. — Selling  Agent  for  Amalga- 
mated and  Other  Copper  Companies, — This  company  was  in- 
corporated in  New  Jersey  on  Jan.  29  with  $5,000,000  of 
authorized  capital  stock  to  take  over  the  business  of  Lewisohn 
Brothers  as  selling  agents  of  mines  said  to  represent  up- 
wards of  70  per  cent  (300,000,000  pounds)  of  the  country's 
total  output  of  copper.  The  directors  include  representatives 
of  Lewisohn  Brothers  and  the  Amalgamated  Copper  Co. 
and  it  is  thought  will  presently  also  embrace  other  inter- 
ests.   The  directors  are  : 

William  Rockefeller,  Henry  H.  Rogers,  Leonard  Lewisohn,  Adolph 
Lewisohn  and  Charles  O.  Beaman. 

The  mines  whose  copper,  it  is  thought,  will  be  handled  are  : 

Tamarack,  Isle  Royale,  Arcadian  and  Osceola  Consolidated,  mines  of 
Michigan 

Amalgamated  Copper  (including  Anaconda,  Washoe,  Parrott  and 
Colorado  Smelting),  Boston  &  Montana  and  Butte  &  Boston,  Mines  of 
Montana. 

United  Verde,  Old  Dominion  and  Arizona  Copper,  mines  of  Arizona. 

Utah  Consolidated  (Highland  Boy)  of  Utah. 

The  men  controlliDg  the  Amalgamated  Copper  Company, 
it  is  supposed,  own  large  amounts  of  stock  in  the  Boston  & 
Montana,  the  Butte  &  Boston  and  the  Utah  Consolidated 
companies.  The  new  company  will  have  its  offices  in  the 
Bowling  Green  Building,  on  Broadway,  opposite  the  Stand- 
ard Oil  Building.  It  is  believed  that  the  company  will  act 
as  a  potent  factor  in  steadying  the  price.  The  stock  is  all 
common,  in  shares  of  $100  each. 

United  Oil  Co.  of  Colorado.— CaiZed  Bonds.— The  follow- 
ing first  mortgage  bonds  are  called  for  payment  on  March  1, 
1900,  viz.,  Nos.  71,  74,  77,  94,  98,  106,  111,  124,  128,  130,  140, 
144,  154,  175  and  207.  They  will  be  paid  at  the  Central  Trust 
Co.,  New  York.    S.  F.  Rathvon  is  Treasurer. 

United  States  Flour  Milling  Co.— Reorganization,— The 
following  have  consented  to  act  as  a  committee  to  readjust 
the  affairs  of  the  corporation  and  to  provide  adequate  work- 
ing capital : 

Samuel  Thomas,  Chairman;  Edwin  Gould,  J.  Edward  Simmons, 
Warner  Van  Norden,  Brayton  Ives,  Wm.  Lanman  Bull,  Thos.  A.  Mc- 
Intyre.  Sullivan  &  Cromwell  are  counsel,  and  Geo.  Wm.  Ballon,  209 
Produce  Exchange  Building,  is  Secretary  to  the  Committee. 

The  committee  request  the  stockholders  and  bondholders 
to  deposit  their  securities  under  an  agreement  with  the 
Metropolitan  Trust  Co.,  37  Wall  Street,  New  York  City,  on 
or  before  Feb.  26,  1900.  Negotiable  trust  certificates  will  be 
issued  for  the  deposited  securities. 

Plan. — The  plan  provides  that  a  new  company  shall  be  or- 
ganized under  the  laws  of  New  Jersey  under  the  name 
(probably)  of  the  "Standard  Flour  Co.,"  to  purchase  the 
properties  of  the  present  company  and  to  issue  the  follow- 
ing new  securities  : 

First  mortgage  30-year  gold  js,  to  be  secured  upon  such 
mills,  capital  stocks,  etc.,  as  may  finally  be  agreed  upon, 
including.  It  is  proposed,  all  the  property  pled(;ed  for  the 
old  first  mortgage  bonds,  and  in  addition  thereto  the 
properties  of  the  Northwestern  Consolidated  Milling  Co., 
situated  in  the  city  of  Minneapolis,  either  by  the  pledge 
of  its  stock  or  by  title  in  fee  under  the  new  mortgage, 
total  issue  to  be $9,500,000 

Of  which  reserved  to  retire  underlying  bonds,  viz.: 
Hecker-Jones- Jewell  Milling  Co.  first  m.  (V.  69,  p.  1010)     1,496,000 
Northwestern  Consolidated  Milling  Co.  first  mortgage..         765,000 

As  part  consideration  for  [$6,004,000]  old  first  mortgage 

bonds  of  U.  S.  Flour  Millintr  Co 3,002,000 

Reserved  lor  treasury  and  reorganization  purposes 1 ,337,000 

To  be  sold  to  present  security  holders 2,900,000 

Preferred  stock,  6  per  cent  nou-cumulative 10,000,000 

Of  which  to  be  sold  for  purposes  of  the  plan 1,801,200 

As  part  consideration  for  U.  8.  Flour  Milling  Ist  6s 3,002,000 

Do                   do)                    pref.  stock,  $  for  <$.     5,000,000 
Reserved  for  treasury  and  reorganization  purposes 196,800 

Common  stock.... 3,500,000 

In  exchange  for  $3,500,000  old  common,  at  80  p.  c 2,800,000 

To  be  sold  for  purposes  of  the  plan 700,000 

The  terms  of  exchange  are  as  follows  : 

Holders  of  Pay  . iLtid  receive ^ 

old  securities  cas/i.  1st  HT.       Pref.  stock.    Com.  stock. 

1st  M.  per  $1,000 $300  a  $800         a  $800  c  $114 

Pref.  stock  per  $100 15  b      15  100 

Common  stock  per  $100.     10  b      10  80 

a  Of  this  $300  as  part  consideration  for  the  cash  payment. 

b  In  return  for  the  cash  payment. 

c  Part  consideration  for  cash  payment. 

The  plan  provides  $2,900,000  in  cash  to  pay  off  all  existing 
floating  debts  of  all  the  companies,  and  it  is  claimed,  if 
adopted,  will  insure  the  successful  consummation  of  the 
plans  prevented  by  the  tight  money  and  the  depression  of  in- 
dustrial securities  during  the  latter  part  of  1899.  The  cash  re- 
quirements are: 

Collateral  trust  bonds  of  the  U.  S.  Flour  Milling  Co.,  $859,000,  part 
of  an  issue  of  $1,250,000  (of  which  $391,000  pledged  as  coUateral), 
secured,  it  is  understood,  by  deposit  of  $896,950  of  the  $916,750  8 
p.  c.  pref.  stock  and  $1,145,450  of  the  $l,14.'i,900  common  stock,  as 
also  $485,000  notes  of  the  Northwestern  Consolidated  Milling  Co  • 
floating  debt  U.  8.  F.  M.  Co.,  $1,200,000;  do  H-JJ  M.  Co.,  $800.0o6! 
N.  Con.  M.  Co.,  $40,000:  total,  $2,899,000. 

The  discharge  of  floating  indebtedness,  it  is  stated,  will 
leave  available  for  working  capital  cash  assets  of  about  $1,- 
500,000,  which,  with  the  $1,000,000  or  so  of  new  first  mortgage 
bonds  to  be  held  in  the  treasury,  it  is  thought  will  be 
ample.  The  interest  charges  of  the  new  company  will  be 
$430,810,  viz.,  $295,150  on  $5,903,000  new  first  5s  and  $135,660 
on  Istm.  6s  of  HJ-J  Co.  and  N.  Con.  M.  Co.  Expert  ac- 
countants place  the  average  net  earnings  of  the  three  proper- 
ties at  over  $1 ,100,000.  See  also  Northwestern  Consolidated 
Milling  Co.  below.  -V.  70,  p.  180. 

United  States  Pneumatic  Horse  Collar  Co.— Listed  in 
Philadelphia.— The  company's  stock  has  been  admitted  to 


the  listed  department  of  the  Philadelphia  Stock  Exchange.— 
V.  70,  p.  229. 

United  States  Rubber  Co. — Suits.—Snit  has  been  brought 
for  $1,400,000  against  the  Joseph  Banigan  estate  on  the 
ground  that  the  value  of  the  property  of  the  Banigan 
Rubber  Co.,  when  transferred  to  the  United  States  Company, 
was  greatly  over-stated.  The  Woonsocket  Rubber  Co.,  one 
of  the  United  States  Rubber  sub  companies  has  brought  a 
similar  suit  to  recover  $300,000.  The  United  States  Company 
has  also  brought  suit  against  Geo.  H.  Hood,  of  Boston,  to  re- 
cover $1,000,000  damages,  on  the  ground  that  Mr.  Hood  has 
broken  his  agreement  with  the  United  States  Co.  by  engag- 
ing in  the  rubber  shoe  business  to  the  detriment  of  the 
United  States  Co.— V.  69,  p.  1106. 

Tan  Choate  Electric  Co. — Receiver. — Judge  Lowell,  in  the 
United  States  Circuit  Court,  has  appointed  James  P.  Prince 
and  Edward  K.  Price  as  receivers  of  the  company.  The  com- 
pany is  a  Maine  corporation,  owning  a  valuable  manufactur- 
ing plant  at  Foxboro,  Mass.  The  capital  is  $6,000,000,  of 
which  $600,000  is  preferred  ;  par  value  of  shares,  $10. 

Virginia  Electrical  Ry.  &  Development  Co.— Status.— 
This  company  expects  to  begin,  about  March  1,  1900,  "con- 
verting James  River  water  power  into  electric  power. 
Initial  capacity  of  plant  14,000  H.P."  Office,  1C06  East  Main 
Street,  Richmond,  Va.— V,  68,  p.  234. 

Western  Union  Telegrapti  Co.— $20,000,000  Bonds  for 
Refunding,  Etc. — The  company  has  sold  to  Kuhn,  Loeb  & 
Co.  $10,000,000  of  50-year  4^  per  cent  gold  bonds,  part  of  an 
issue  of  $20,000,000,  to  be  known  as  "  funding,and  real  estate 
mortgage  bonds."  The  issue  will  provide  for  the  $6,800,000 
of  6s  and  7s  due  this  year  and  in  1902,  and  also  for  con- 
struction, etc.  The  new  bonds  will  be  secured  upon  real 
estate  in  New  York  and  Chicago,  and  in  case  a  mortgage 
shall  hereafter  be  placed  upon  any  portion  of  the  company's 
system,  they  are  to  be  given  a  prior  lien  thereunder.  Of  the 
new  bonds,  $10,0'CO,000  remain  in  the  treasury.— V.  70,  p.  87. 

Xenia  (0.)  Electric  Liglit  Heat  &  Power  Co.— At  the  sale 
Jan.  24  the  property  was  bought  in  for  $4,000  by  the  com- 
pany itself.  This  is  the  outcome  of  a  suit  brought  by  the 
Commercial  Electric  Supply  Co. 


— Brown  Brothers  &  Co.,  of  New  York,  Philadelphia  and 
Boston,  offer  to  investors  by  subscription  $13,635,000  of  the 
first  general  mortgage  4  per  cent  gold  bonds  of  the  United 
Railways  Company  of  St.  Louis,  interest  on  the  bonds  being 
guaranteed  by  the  St.  Louis  Transit  Company,  lessee. 
The  bonds  are  offered  for  sale  at  923>^  and  accrued  interest, 
payable  on  Feb.  19,  when  the  bonds  will  be  ready  for  deliv- 
ery. The  total  amount  of  the  mortgage  is  $45,000,000,  of 
which  $14,000,000  are  reserved  for  underlying  divisional 
liens  and  $8,000,000  for  acquisitions,  betterments  and  improve- 
ments, leaving  $23,000,000  as  the  present  issue,  of  which  $9,- 
375,000  has  been  sold  at  private  sale.  The  United  Railways 
Company  of  St.  Louis  controls  all  the  street  railway  systems 
in  St.  Louis  excepting  the  St.  Louis  &  Suburban  System. 
The  total  mileage  of  the  company  in  operation,  under  con- 
struction and  authorized  aggregates  436-65  miles. 

Statements  issued  by  Haskins  &  Sells,  certified  public  ac- 
countants, for  the  year  ended  June  30  last,  show  that  the 
companies  now  united  earned  in  the  aggregate,  while  inde- 
pendently operated,  $266,882  in  excess  of  all  fixed  charges, 
including  the  interest  on  $23,000,000  4  per  cent  bonds.  It  is 
also  shown  that  the  St.  Louis  Transit  Company,  lessee,  for 
the  six  months  ended  December  31  last,  showed  a  surplus  of 
$188,346  over  fixed  charges,  including  the  interest  on  this 
issue  of  bonds.  A  large  amount  of  work  in  the  consolidation 
of  power  and  the  transformation  of  cable  to  electric  traction 
is  now  under  way,  but  until  it  is  completed  the  full  benefit 
of  the  economies  resulting  therefrom  will  not  appear  in  the 
net  earnings.  The  mortgage  is  directly  secured  by  properties 
subject  to  divisional  liens  bearing  from  5  to  7  per  cent  in- 
terest, and  amounting  to  a  total  of  $13,980,100,  of  which 
$5,003,100  can  be  retired  within  the  next  two  years,  with  an 
annual  saving  in  interest  of  $54,623  when  replaced  by  4  per 
cent  bonds.  Subscription  books  will  be  opened  at  the 
bankers'  offices  on  Wednesday,  Feb.  14,  at  10  a.  m,,  and  close 
the  same  day  at  3  p.  M.  or  earlier.  The  bonds  will  also  be 
issued  in  Baltimore  by  Alex.  Brown  &  Sons,  and  subscriptions 
will  be  received  by  Whitaker  &  Hodgman,  St.  Louis;  Louisville 
Trust  Co.,  Louisville;  Seasongood  &  Mayer,  Cincinnati; 
Cleveland  Trust  Co.,  Cleveland;  Mason,  Lewis  &  Co. ,  Chicago; 
Union  Trust  Co.,  Detroit. 

— The  Equitable  Life  Assurance  Society  statement  shows 
outstanding  insurance,  $1,054,416,422  ;  income  for  the  year, 
$53,878,200;  assets,  $280,191,286. 

— Attention  is  called  to  the  offering  at  105  and  interest  of 
$1,000,000  State  of  Jalisco,  Mexico,  6  per  cent  30-year  gold 
bonds.  The  bonds  are  issued  for  enlarging  the  water-works 
and  other  improvements  in  the  city  of  G-uadalajara,  the 
capital  city  of  the  State  of  Jalisco.  Particulars  regarding 
the  offering  are  given  at  length  in  the  advertisement  in 
another  column.  The  bankers,  Messrs.  Gteo.  D.  Cook  Co. 
and  Mason,  Lewis  &  Co.,  with  offices  in  New  York,  Chicago 
and  Boston,  invite  correspondence  in  reference  to  these 
bonds. 

—The  annual  statement  of  the  Mutual  Life  Insurance  Co., 
of  New  York  is  published  in  another  column.  The  income 
of  the  year  was  $58,890,077  :  payments  were  $38,597,480.  Th© 
assets  of  the  company  now  stand  at  $301,844,537.  The  in- 
surance and  annuities  in  force  are  $1,052,665,211. 
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COMMERCIAL      EPITOME. 

Friday  Night,  February  9,  1900, 
The  tenor  of  the  trade  reports  has  been  largely  of  the 
same  character  as  has  been  noted  from  week  to  week  for 
some  time  past.  With  comparatively  few  exceptions  busi- 
ness conditions  have  been  satisfactory  and  prices  in  the  main 
have  favored  sellers.  The  feature  in  staple  products  has  been 
a  sharp  advance  in  cotton  values,  prices  reaching  the  highest 
point  touched  for  several  years  past.  Advices  from  the  seat 
of  war  in  South  Africa  early  in  the  week  were  of  a  somewhat 
more  favorable  character  to  the  British  forces,  but  later  un- 
oflBcial  reports  were  not  so  encouraging.  An  event  of  the 
week  has  been  the  action  of  England  in  consenting  to  a 
new  treaty,  leaving  the  proposed  Nicaragua  canal  ex- 
clusively under  American  control. 

Lard  on  the  spot  has  had  a  slightly  better  si-le,  as  both  ex- 
porters and  refiners  have  been  more  active  buyers;  prices 
have  advanced,  but  the  close  was  at  a  slight  reaction  at 
6-40c.  for  primeWestern  and  6@6-05c.  for  prime  City.  Refined 
lard  has  been  firmer  but  quiet,  closing  at  6*60c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
has  been  fairly  active  and  prices  have  advanced  on  buying 
for  investment  account,  stimulated  by  comparatively  light 
receipts  of  swine.    The  close  was  quiet, 

DAILY  CLOSING  PRICES  OF  LAKD   FDTIIKES. 

Sat.        Mon.      Tues.       Wed.     Thura.      Fri. 

February 6*30       6-35       640        6  40        642        6-37 

Pork  has  been  in  fairly  active  demand  and  firmer,  closing 
at  $10  75@11  25  for  mess,  $13  00@13  50  for  family  and  $12  00@ 
13  50  for  clear.  Cat  meats  have  advanced,  but  at  the  higher 
prices  business  has  been  dull,  the  close  being  at  6c.  for  pickled 
shoulders,  9%@'i.0}4G.  for  pickled  hams  and  6^@7c.  for  pickled 
bellies,  14@10  lbs.  average.  Beef  has  been  firm  but  quiet, 
closing  at  $10  00@10  50  for  mess,  110  50@12  00  for  packet, 
$1100@13  00  for  family  and  $17  50@19  00  for  extra  India 
mess.  Tallow  has  been  in  fair  demand  and  prices  have  ad- 
vanced, closing  at  53^c.  Lard  stearine  has  been  firmer,  clos- 
ing at  7%c.  for  prime  City.  Oleo-stearine  has  been  quiet, 
closing  at  6 J^c.  Cotton-seed  oil  has  been  sparingly  offered 
and  prices  have  advanced,  closing  firm  at  38@38i^c.   for 

E rime  yellow.  Butter  has  been  in  only  moderate  demand, 
ut  offerings  have  been  limited  and  prices  have  held  firm  at 
21@26c.  for  creamery.  Cheese  has  had  a  fair  sale,  and  the 
close  was  firm  at  10@13c.  for  State  factory,  full  cream.  Fresh 
eggs  closed  closed  firm  and  higher  at  IG^^c.  for  prime  West- 
ern. 

Brazil  grades  of  coffee  have  been  in  active  demand  at 
higher  prices.  The  steadily  improving  statistical  position, 
good  trade  reports  and  firmer  foreign  advices  have  been  the 
stimulating  factors.  The  close  was  firm  at  8JsC.  for  Rio  No.  7. 
West  India  growths  have  been  in  fairly  active  demand  and 
firm,  closing  at  ll@113^c.  for  good  Cucuta.  East  India 
growths  have  been  firm  and  higher  for  the  low  grades. 
Speculation  in  the  market  for  contracts  has  been  fairly  active 
on  general  buying,  and  prices  have  advanced,  owing  to'the 
absence  of  aggressive  selling.    Final  asking  prices  were : 

July 7*55o. 

Aug 7-600. 

Sept 7'65o. 

Raw  sugars  have  been  in  moderate  demand,  offerings  have 
been  light  and  prices  have  been  firmer,  closing  at  4V^c,  for 
centrifugals,  96-deg,  test,  and  4c.  for  muscovado,  89-deg.  test. 
Refined  sugar  has  been  firm  but  quiet  at  5c.  net  for  granu- 
lated. Owing  to  the  slow  demand  there  has  been  a  tempo- 
rary shutting  down  of  some  of  the  refineries.  Spices  have 
been  firmer.    Teas  have  been  steady. 

Kentucky  tobacco  has  been  in  fair  demand  and  firm.  Seed 
leaf  tobacco  has  been  in  moderately  active  demand  and  firm. 
Sales  for  the  week  include  200  cases  1898  crop,  Pennsylvania 
domestic  seed,  10@13c. ;  75  cases  1898  crop,  Zimmers,  16@17c,; 
75  cases  1898  crop  New  England  domestic  seed,  30®  35c.;  200 
cases  1898  crop,  Pennsylvania  Havana  seed,  ll@12c.;  150 
cases  1898  crop,  Wisconsin  Havana  seed,  9i^@133.,  and  150 
cases  sundries,  6@16c.;  also  2,500  bales  Havana  and  150  bales 
Sumatra. 

Straits  tin  has  been  in  moderately  active  demand  and 
higher  on  stronger  foreign  advices.  The  close  was  quiet  at 
29-75c.  Ingot  copper  has  been  quiet  and  prices  have  been 
easier,  closing  at  16^^c.  for  Lake.  Lead  has  been  quiet  but 
steady  at  4'70@4-80c.  for  domestic.  Spelter  has  been  steady 
at  unchanged  prices,  closing  at  4*75@4'80c.  for  domestic.  Pig 
iron  has  continued  in  fair  demand  and  firm  at  $19  50@24  00 
for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  9'90c.  in 
bbls.,  7*35c.  in  bulk  and  11-lOc.  incases.  Naphtha  un- 
changed at  10-65c.  Crude  certificates  have  been  neglected. 
Credit  balances  have  been  unchanged  at  $1  68.  Spirits  tur- 
pentine has  further  advanced,  closing  firm  at  56@56^c. 
Rosins  have  been  in  more  active  demand  and  higher,  closing 
at  tl  673^@1  70  for  common  and  good  strained.  Wool  has 
been  firm  at  unchanged  prices.  Hops  have  been  quiet  and 
easy. 


Feb.. 7-300. 

March 7-30o. 

May 7-4.50. 


Oct 7-650. 

Nov 7-700. 

Deo 7-750. 


COTTON. 

Friday  Nioht,  February  9,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  212,421  bales, 
against  217,451  bales  last  week  and  167,249  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
4,974,060  bales,  against  6,980,614  bales  for  the  same  period  of 
1898-9, showinga  decrease  since  Sep.l,  1899,  of  2,006,554  bales. 


BeeeipU  at— 

Sat. 

Mon. 

Tue$. 

Wed. 

TKur$. 

Fri. 

Total. 

Oalveston 

Sab.  Pass,  &o. 
New  Orleans... 
Mobile. ........ 

4,912 

10,341 

849 

5,622 
1,582 
1,582 
1,539 

641 

300 

27,368 

14,535 

10,577 
1,387 

5,277 

1,503 


787 
3,551 

207 
61 

7,073 

6,959 
2,068 

9,112 

2,845 

906 

3,079 

49 
746 

50 

9,752 

12,009 
513 

8,514 
361 
461 

1,134 

14 
593 

304 

4,443 

7,939 
896 

7,337 

1,768 

1,170 

2,164 

35 
993 

7,428 
9,723 
10,053 
954 
9,146 
5.938 
4,031 
2,092 

1,056 
27 

1,906 

791 

50 

576 
112 

48,143 
9,723 

67,878 
6,667 

Pensaoola,  &o. 
Savannah 

Brunsw'k.&C. 
Charleston 

Pt.  Royal,&o. 
Wilmington.... 

Wash'ton,  «ko. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston......... 

9,146 
41,800 

4,031 
10,149 

5,962 

27 

13,373 

791 

148 
3,180 

Baltlinore 

Phlladel'a.  <bo.. 

576 

827 

Tot.  this  week 

37,885 

32,887 

33,655!  26,743 

53.883 

212,421 

The  following  shows  the  week's  total  receipts,the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

BeeeiptB  to 

KVh    Q 

Thi$ 

Since  Sep. 

This 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1,  1898. 

Galveston... 

48,143 

1,454,972 

28,033 

2,051,278 

189,223 

137,460 

Sab.  P.,  &o. 

9,723 

68,200 

1,563 

67,071 

New  Orleans 

57,878 

1,341,194 

36,198 

1,705,934 

418,772 

455,454 

MobUe 

6,667 

160,135 

5,042 

220,770 

39,769 

31,852 

P'saoola,  &o. 

9,146 

105,916 

1,765 

160,097 

Savannah... 

41,800 

818,474 

15,459 

954,502 

136,639 

60,435 

Br'wlok,&o. 

4,031 

81,936 

3,018 

256,561 

4,108 

10,508 

Charleston.. 

10,149 

202,401 

2,477 

339,991 

25,608 

18,335 

P.Boyal,&o. 

1,212 

5 

23,148 

Wilmington. 

5,962 

235,558 

1,486 

284,847 

16,223 

16,339 

Wash'n,  Ac. 

27 

740 

18 

1,279 

Norfolk 

13,373 

301,767 

11,783 

513,097 

45,391 

37,663 

N'port  N.,&c 

791 

21,624 

478 

21,767 

6,502 

96 

New  York... 

148 

22,413 

3,059 

74,877 

117,840 

99,201 

Boston...... 

3,180 

59,642 

13,943 

247,627 

43,000 

45.000 

Baltimore . . 

576 

64,760 

176 

26,160 

14,908 

27,063 

Philadel.&o. 

827 

33,116 
4,974,060 

1,997 

31,608 

8,383 
1,066,366 

10,966 

Totals 

212,421 

126,479 

6,980,614 

950,342 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipti  at— 

1900. 

1899. 

1898. 

1897 

1896. 

1895. 

Galves'n.&o. 

57,866 

29,595 

40,126 

33,341 

19,482 

22,855 

New  Orleans 

67,878 

36,198 

74,275 

32.929 

38,082 

53,977 

MobUe 

6,667 

5,042 

10,849 

7,930 

4,082 

2,048 

Savannah... 

41,800 

15,469 

22,146 

12,118 

13,865 

13,119 

Chas'ton,  &o. 

10,149 

2,482 

8,643 

5,597 

5,159 

16,013 

Wllm'ton,  &o 

5,989 

1,484 

3,829 

2,951 

1,700 

1,138 

Norfolk 

13,373 

11,783 

9,713 

8,742 

8,697 

3,441 

N.  News,  &c. 

791 

478 

346 

347 

1,376 

3,700 

All  others... 

17,908 

23,958 

30,939 

15,468 

14,003 

16,698 

Tot.  this  wk. 

212,421 
4974,060 

126,479 

200,866 

119,423 

106,446 

132,989 

Since  Sept.  1 

6980,614 

7011,853 

5770,880 

4255,157 

6506,452 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  151,599  bales,  of  which  40,422  were  to  Great  Britain,  22,049 
to  France  and  89,128  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Mmporti 
from— 


Qalveston.... 
Sab.  Pass,  &c. 
New  Orleant. 

Uoblle 

Pensaoola.... 

Savannah 

Bninswlck . . . 
Charleston... 
Port  Royal... 
WilmlnKton.. 

Norfolk 

N'port  N..  &o. 
New  York.... 

Boston 

Baltimore 

Philadelphia. 
San  Fran.,  &o. 

Total 


Total,  1898-09. 


Week  Bndint  Feb.  9, 1900. 
Exported  to— 


Oreat 
Brit'n. 


11,297 

15,48-2 

3,919 
5.420 


1.650 
2,305 


89 


40,422 


74,930 


France 


12,948 
7.741 


1,360 


22.019 


19.238 


Conti- 
nent. 


9,091 
8,627 
6.597 
7,319 
L  5,079 
19,424 


lotal 
Week. 

33,336 

8,627 

29,820 

7,319 

8,998 

24.814 


6,692 

6.692 

5,'400 
950 

5.200 
950 

7,468 

250 

6.853 

10.878 
2,616 
6.358 

6,162 
151,599 
172.417 


From  Sept.  1, 1899,  to  Feb.  9, 1800. 
Exported  to— 


Great 
Britain. 


459,546 
8,319 

374.333 
65,552 
34,728 

111,933 
33,070 
38,894 

23,774 

17,635 

6,510 

73,158 

54,937 

22,804 

1,497 

1,482 

1.328,202 

2,840,611 


France 
807,301 
159,584 


13,742 
34,848 


21.216 
929 


538,120 


617,674 


Conti- 
nent. 


817.688 
39,125 

370.674 
20,693 
40.827 

307.006 
15,625 
90.878 


208,202 
3,236 
1,494 

73,210 
I.IPO 

51,171 


94,448 
1.866,367 
2,091.781 


2otai. 


1,116,035 
47.474 

904,491 
86,245 
89,297 

453,787 
48.695 

139,773 


231,976 

20,871 

8,004 

167,634 

56.127 

74,904 

1,497 

96,930 

8.531,689 

5.550.006 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


Feb.  9  at 


New  Orleans. 

Galveston 

Bavannali 

Charleston . . . 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1900. 


Total  1899. 
Total  1898. 


ON  8HIPBOAKD,  NOT  OliBABBD  FOB— 


Qreat 
Britain. 


11,099 
23,833 
5,000 
2,000 
15,000 
3,000 
1,000 
9,000 


69,932 


50,92.'> 
90,268 


France. 

311 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

311 


1S.138 
36,914 


Other 
Foreign 

37,084 
29,441 
12,000 

None. 

None. 

None. 

1,700 

8,000 


88,225 


92,093 
118,211 


Ooatt- 
wite. 

4,136 
2,838 
None. 
700 
None. 
20,000 
None. 
None. 


27,674 


46,033 
18,480 


Total. 


52,630 
56,112 
17,000 

2,700 
15,000 
23,000 

2,700 
17,000 


186,142 


207,189 
263  873 


Leavint 

itoek. 


366,142 

133,111 

119,639 

22,908 

24,769 

22,391 

115,140 

76,124 


380,224 


743,153 
1,027,065 


Speculation  in  cotton  for  future  delivery  has  been  active 
and  at  a  fairly  sharp  advance  in  prices.  Cotton  at  the  South 
is  now  selling  at  the  highest  figures  touched  for  several  years 
past.  The  strength  of  the  market  has  come  largely  from 
abroad.  The  strength  of  the  statistical  position  and  the 
favorable  condition  of  trade  in  Manchester  and  improved 
conditions  on  the  Continent  have  had  a  tendency  to  turn 
the  sentiment  of  the  European  trade  decidedly  bullish. 
Active  buying  for  foreign  account,  part'cularly  for  the 
Continent,  has  been  a  prominent  feature  of  the  trading  in 
the  local  market  throughout  the  week.  Exporteis  have  re- 
ported an  active  demand  for  cotton  at  the  Sjuth  and  at 
rapidly  advancing  prices  ;  shipments  from  the  ports,  how- 
ever, have  been  retarded  to  a  considerable  extent,  owing  to 
the  scarcity  of  ocean  freight  room.  The  crop  movement  has 
continued  fairly  heavy,  but  as  a  rule  the  trade  place  no  sig 
nificance  in  the  increased  receipts,  still  claiming  that  they 
will  come  to  an  abrupt  end  in  the  near  future.  The  advance 
in  the  new- crop  deliveries  has  been  as  pronounced  as  for  the 
present  crop,  and  will  prove  to  be,  it  is  claimed  by  many  of 
the  local  trade,  a  further  incentive  to  the  South  to  plant  a 
large  acreage  for  the  next  crop.  To-day  there  was  an  active 
and  unsettled  market.  The  opening  was  higher  in  response 
to  stronger  toreign  advices.  Immediately  following  the 
local  opening,  however,  the  Liverpool  market  weakened  and 
this  prompted  free  selling  locally,  under  which  prices  broke 
19@24  points.  Part  of  this  loss  was  recovered  later  in  the 
day  on  buying  by  local  bull  operators.  The  close  was  steady 
at  a  net  loss  in  price  for  the  day  of  8@11  pointp.  Cotton  on 
the  spot  has  been  firm  and  higher;  prices  were  advanced 
l-16c.  on  Saturday,  %'i.  on  Taesday  and  Wednesday  and 
l-16c.  on  Thursday.  The  close  was  quiet  and  1-16q.  lower,  at 
8  9-16c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Eevision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair... 


Sat. 

7H 

7'8 

85,6 

858 

91l6 


nfon 


7H 

7 '8 

85l8 

SBg 

9iie 


Tnes 


738 

8 

8^16 

H\ 

93,6 


Tl^ed 


7»« 

8i8 
89,6 
«''8 
9i  6 


Tb. 


8*16 

858 

815,6 

938 


Frl. 


713 

8l8 
8«18 
8 '8 

961, 1 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat. 

Mon 

Tnes 

Wed 

Th. 

7»fl 

7ifl 

768 

7^ 

713,8 

8l8 

8>« 

8I4 

838 

87, « 

8«,« 

8«.« 

8iii« 

813,„ 

8V 

«''8 

8 '^8 

9 

9^8 

93l6 

95, fl 

9°,6 

9'',fi 

99.6 

9Sa 

Frl. 

7^ 

838 

8  3^e 
918 


STAINED. 


Low  Middling 

Middling 

Btrict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tnes  l¥ed    Tb.    Frl. 


7''8 

81,6 

8Bi« 


615l6 
81,6 

85ie 


71,6 

8 

83[6 
87,6 


73l6 
8l8 
85, g 
89,fl 


714 

83|g 

838 

858 


73ifl 
8l8 
80,6 
89, P 


The  quotations  for   middling  upland    at  New  York   on 
Feb.  9  for  each  of  the  past  32  years  have  been  as  follows, 

1900 c.  89,6 

1899 e^ia 

1898 6I4 

1897 714 

1896 8I4 

1895 558 

1894 7»5,e 

1893 9k 


1892. ...0.  73,8 

1891 9>4 

1890 113,8 

1889 1018 

1888 lOSg 

1887 9»fl 

1886 91,6 

1885 Ills 


1884. ...0.10% 

1883 1014 

1882 1134 

1881 HI18 

1880 13 

1879 99ie 

1878 11 

1877 12''8 


1876....c.]2l5,6 

1875 1589 

1874 16 

1873 2118 

1872 23 

1871 I514 

1870 2514 

1869 3014 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Market 
Closed. 


Saturday..  Q't&sl'y,  ijgad 

Monday..-  ;Meady - 

Tuesday . . .  Steady  at  ^  ad 


Wednesday 
Thursday.. 
Friday 


Total.... 


yulet  at  le  adv. 
8 toady  at  i,6  ad 
Quiet  at  iifl  dec 


Futures 
Market 
Closed. 


Sales  of  Spot  &  Contract 


lrreg.&  easy 

Steady 

Firm 

steady  

Irrog.  &  st'y. 
Steady  


Ex- 
port. 

3,300 


Oon- 
sump. 


3,300 


39 
1,114 

310 

181 


1,6441 


Con- 
tract. 


Total. 


Futures. — The   highest,    lowest    and    closing   prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Q-reat  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Feb.  9),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.  640.000  1,754,000  1,140,000  1,370,000 

Stock  at  London 2,000          4,000          3,000          7,000 

Total  Great  Britain  stock.  642,000  1,758,000  l,14a,000  1,377,000 

Stock  at  Hamburg 19,000        21,000          7,000       20,000 

Stock  at  Bremen 238,000    *401,000     324,000     226,000 

Stock  at  Amsterdam 2,000          3,000          3,000          7.000 

Stock  at  Rotterdam.... 300             200             30O             300 

Stock  at  Antwerp 5,000          9,000         7,000       10,000 

Stock  at  Havre 256,000     335,000     260,000     240,000 

Stock  at  Marseilles 4.000         4,000         4,000         5,000 

Stock  at  Barcelona 80,000       48,000        68,000        57,000 

Stock  at  Genoa 44,000       56,000       39,000        53,000 

Stock  at  Trieste 3,000       11,000         5,000       15,000 

Total  Continental  stocks..  ns>i:300     888.200     717,300     633.300 
Tetal  European  stocks... .1,2^3,300  2,«46,',J00  l,86u,300  2,010,300 


India  cotton  afloat  for  Europe  24,000 
Amer.  cotton  afloat  for  E'rope.  520,000 
Egypt,  Brazil,&c. ,  aflt.f  or  E'pe  62,000 
Stock  In  United  States  ports..  1,066,366 
Stock  in  U.  8.  interior  towns..    656,649 

United  States  exports  to-day..      10.04  9 

Total  visible  supply 3,632,364  4,918,562  4,457.458  4,011,606 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  foUows: 


90,000  '  50,000  94,000 
634,000      613,000      420,000 

36,000  60,000  42,000 
950,342  1,290,938  1,000,303 
531,000      558,555      429,o94 

31.020        24,665        15,909 


American— 
Li  verpool  stock bales . 


524,000  1,637,000  1,015,000  1,209,000 


839.000  682,000  568,000 
634,000  613,000  420,000 
950,342  1,290,938  1,000,308 
531,000  553,555  429,094 
31,020        24,665        15,909 


39 
4,414 

310 

181 


4.944 


Continental  stocks 623,000 

American  afloat  for  Europe. . .    520,000 

United  States  stock 1,066,366 

United  States  Interior  stocks.    656.649 

United  States  exports  to-day..      10,049 

Total  American 3,400,064  4,622,362  4,184,lo8  8,642,306 

East  Indian,  Brazil,  <tc.— 

Uverpool  stock 116.000     117,000     125.000     161,000 

London  stock 2,000  4,000  3,000  7,000 

Continental  stocks 28,300       49,200        35,300       65,300 

India  afloat  lor  Europe 24,000       90,000        50,000       94,000 

Egypt,  Brazil,  Ac.  afloat 62,000       36,000        60,000       42,000 

Total  East  India,  &o 232,300     296.200     273,300     369,300 

Total  American 3,400,064  4,622,362  4,184.158  3,642,306 

Total  visible  supply 3,632,364  4,918,562  4,457,458  4,011.606 

Middling  Upland,  Liverpool..        Ss^od.        3ii32'l'        3ii32d.       S-^xs*' 

Middling  Upland,  New  York. .        Ss'ieo.         67, ^0.  "  ""     " 

Egypt  Good  Brown,  Liverpool       S^ied.         83 ..d. 

Peruv.  Rough  Good,  Liverpool        7ifld.  6%d. 

Broach  Fine,  Liverpool 5d.       3i332d. 

Tlnnevelly  Good,  Liverpool. . .  4  ^  d .  3  i4d. 

♦  Stock  corrected  last  year  In  February. 

j^~  Imports  into  Continental  ports  week,  59,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,286.198  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  825,094  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  379.242  bales  from  1897. 


6I40. 
4i4d. 

6'8d. 

33301. 

3»«cL 


78  ec. 

67,6d. 

66,.  d. 

3784. 

3W334. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  36,381  bales,  and  are  to-night  125,649 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  32,031  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb,  9  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

February  9. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

ahipped— 
Via  St.  LoalB......  ............. 

19.013 

8,781 
249 
250 
3,621 
2,018 
9,792 

43,724 

4,731 
4,791 
1.659 

634.368 
164,534 
9.085 
11,418 
IPO.247 
109.341 
203,473 

1.311,466 

179,931 
62,430 
65.818 

22,320 
7,134 
602 
200 
4,295 
6,420 
4,709 

45.680 

19,175 
1,P69 
3,140 

717,887 

Via  Cairo 

Via  Paduoali. ....... ............ 

323,129 
13,952 

Via  Book  Island 

39,828 

Via  Louisville 

Via  Cincinnati 

Vlaother  rontAS.  &o ....... 

127,482 
110.472 
109,261 

Total  KrosB  overland.... ..... 

1,442,011 

Dednet  shipmenti— 
Overland  to  N.  Y.,  Boston,  dko. 

Between  Interior  towns 

Inland,  &o.,  from  Soatb 

380,272 
26,230 
41,577 

Totaltobe  deducted......... 

11,081 

308,179 
1.003.287 

24,184 

448,079 

Leaving  total  net  overland*.. 

32,643 

21,496 

993.932 

Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


*  Including  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  32,643  bales,  against  21,496  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  from  a  year  ago  of  9,355  bales. 


In  Sight  and  Spinneri' 
Taktnga. 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Feb.  9 

Net  overland  to  Feb  9 

212,421 
32,643 
30,000 

275.064 
» 36,381 

4,974,060 

1,003,287 

671,000 

6,648,347 
413.466 

126,479 
21,496 
26,000 

6,980,614 
093,k32 

Soathem  consumption  to  Feb.  9.. 

608,000 

Total  marketed .. 

173,975 
*68,918 

8.582,546 

Interior  stocks  In  excess 

426,881 

Came  Into  sight  during  week. 
Total  In  sight  Feb.  9 

238.683 

7,06i',813 
1.730,019 

105,057 

9,009,427 

North'n  spinners  tak'gs  to  Feb  9.. 

64,547 

49,263 

1,606,737 

OLOSINO  QnOTATIOMS  FOB  HIDDLIHa  OOTTOM 

ON— 

Week  ^.ndino 

Feb.  9 

Satur. 

Mon. 

lues. 

Wednet. 

Ttvurt. 

FH. 

Galveston,.. 

T'% 

8 

8 

8I4 

85,8 

85lfl 

New  Orleans 

8 

8 

8l8 

83ia 

85,6 

85n 

Mobile 

73l 

7% 

7''8 

8 

81,6 

83,3 

Savannah.. . 

^''s 

71»1B 

8 

8>« 

8H 

H38 

Charleston. . 

7»t 

713i6 

71316 

8 

SI' 3 

i'* 

Wilmington. 

7% 

1\ 

7^ 

7^ 

IH 

8 

Norfolk 

8h9 

She 

8^8 

8I4 

838 

8»a 

Boston 

8I4 

8618 

85,6 

1^8 

l> 

§^ 

Baltimore . . 

8I4 

SH 

814 

8I3 

858 

858 

Philadelphia 

89,8 

89l6 

8iiie 

§i^l« 

8'8 

fl-'l9 

Augusta 

8 

8 

8l€ 

85,6 

838 

§T'8 

Memphis — 

7'^8 

7^8 

IH 

S  i« 

§v« 

9^ 

St.  Louis 

7''8 

7  •'8 

8 

8I9 

8l8 

i^,'8 

Houston 

8 

8 

8 

83i6 

83,a 

838 

Cincinnati . . 

T'% 

7''8 

7-^8 

T'a 

778 

8 

Louisville... 

758 

788 

7S8 

8 

8k 

838 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 8I4  I  Columbus.Mlss  Sk 

Atlanta 81,6      Eufaula 8>8 

Charlotte 8  Little  Rock 7''8 

Columbus.  Qa.  8  |  Montgomery...  814 


Nashville 7'8 

Natchez 8ifl 

Raleigh 8I4 

Shreveport 711,6 


'  Decrease  during  week. 

In  1898  the  week's  movement  into  sight  was  248,408  bales ; 
inl897  reached  146,540  bales;  in  1896  was  116,490  bales,  and 
in  1895  was  144,805  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  8,959,089  bales  in  1897-98;  7,218,631  bales  in  1896-97, 
5,776,462  bales  in  1895-96  and  8,380,240  bales  in  1894-95. 


Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  from  the  South  this  evening  indicate  that  the 
temperature  has  been  higher,  as  a  rule,  the  past  week,  with 
rain  in  about  all  localities.  Oar  Montgomery,  Ala.,  cor- 
respondent states  that  many  influential  planters  will  give 
less  acreage  to  cotton  this  year  and  pay  more  attention  to 
diversification  of  crops.  Meridian,  Miss,,  advices  are  to  the 
effect  that  about  all  the  cotton  at  interior  markets  in  that 
vicinity  has  been  disposed  of  for  export,  and  that  plantations 
and  small  towns  hold  smaller  stocks  than  for  many  years 
past. 

Galveston,  Tfa^as.— Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  six  hundredths  of  an  inch.  Average 
thermometer  46,  highest  66,  lowest  32. 

Abilene.  Texas. — There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  fifty-two  hundredths  of  an  inch.     The 
thermometer  has  averaged  46,  the  highest  being  72  and  the 
lowest  20, 

Corpus  Christi,  Texas.— We  have  had  showers  on  two  days 
of  the  week,  to  the  extent  of  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  ranging  from  34  to  76. 

Palestine,  Texas.  — It  has  rained  to  the  extent  of  forty  hun- 
dredths ot  an  inch  on  two  days  during  the  past  week.  The 
thermometer  has  ranged  from  23  to  72,  averaging  47, 

San  Antonio,  Texas. — Rain  has  fallen  on  thr^e  days  of  the 
week,  to  the  extent  of  twenty- six  hundredths  of  an  inch. 
Average  thermometer  51,  highest  74  and  lowest  2± 

New  Orleans,  Louisiana.  — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  ninety-three  hundredths 
of  an  iccb.    The  thermometer  has  averaged  61. 

Shreveport,  Louisiana. — There  has  been  rain  on  [four  days 
during  the  past  week,  the  rainfall  reaching  eighty  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  57,  rang- 
ing from  33  to  74. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  one  inch  and  sixty-fi.ve 
hundredths.  The  thermometer  has  ranged  from  30  to  76, 
averaging  53, 

Leland,  Mississippi, — It  has  rained  during  the  week  to  the 
extent  of  one  inch  and  fifteen  hundredths.  Average  ther- 
mometer 48  8,  highest  67,  lowest  25, 

Meridian,  Mississippi.— Stocks  of  cotton  at  interior  mar- 
kets in  this  vicinity  have  been  about  all  sold  for  export  on 
the  late  advance.  There  is  less  cotton  left  on  plantations 
and  in  small  towns  than  for  many  years  past.  We  have 
had  rain  on  four  days  the  past  week,  interfering  with  plow- 
ing, 

Vicksbura,  Mississippi. — We  have  had  rain  on  four  days  of 
the  past  week,  the  rainfall  being  sixty  hundredths  of  an 
inch.     Minimum  temperature  27,  highest  78,  average  58. 

Little  Rock,  Arkansas.— Theie  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  one  inch  and  ninety- 
six  hundredths.  The  thermometer  has  averaged  32,  ranging 
from  20  to  44. 

Helena,  Arkansas.— There  has  been  rain  on  five  days  of  the 
week,  the  precipitation  reaching  two  inches  and  eighty-one 
hundredths.  The  thermometer  has  ranged  from  21  to  73, 
averaging  52, 

Memphis,  Tennessee. — Rain  has  fallen  on  five  days  during 
the  week,  to  the  extent  of  two  inches  and  seventy-seven  hun- 
dredths. The  thermometer  has  averaged  50'5,  ranging  from 
29  to  71. 

Nashville,  Tennessee. — There  has  been  rain  during  the 
week,  the  rainfall  being  two  inches  and  eighteen  hundredths. 
The  thermometer  has  ranged  from  22  to  69,  averaging  45. 

Mobile,  Alabama.— We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  being  two  inches  and  ninety-eight  hun- 
dredths.    Average  thermometer  56,  highest  74,  lowest  30. 

Montgoviery,  Alabama.  — huTge  receipts  are  at  the  expense 
of  the  uncounted  interior  towns,  and  plantation  stocks  are 
now  depleted.  Eight  cents  is  bringing  the  cotton  all  out  in 
a  hurry.  Many  influential  planters  propose  planting  less 
cotton ;  they  will  give  more  attention  to  diversifying  crops. 
Rain  has  fallen  on  three  days  of  the  week,  to  the  extent  of 
one  inch  and  sixty-four  hundredths.  The  thermometer  has 
averaged  49,  the  highest  being  75  and  the  lowest  23. 
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Selma,  Alabama.— Rain  has  fallen  on  two  days  of  the  week, 
the  precipitation  being  seventv-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  48,  ranging  from  33  to  65. 

Madison,  Florida.— There  has  been  rain  to  the  extent  of 
two  inches  and  forty  five  hundredths,  on  six  days  of  the  week. 
The  thermometer  has  ranged  from  48  to  74,  averaging  63. 

Savannah,  Oeorgia. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  sixty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  54,  ranging  fron  28  to  77. 

Augusta,  Georgia.— The  week's  rainfall  has  been  ninety 
hundredths  of  an  inch,  on  four  days.  The  thermometer  has 
ranged  from  24  to  73,  averaging  52. 

Charleston,  South  Carclina.—We  have  had  rain  on  four 
days  during  the  week,  to  the  extent  of  fifty-one  hundredths 
of  an  inch.  Average  thermometer  52,  highest  70  and  low- 
est 27. 

Sta'teburg,  South  Carolina.— There  has  been  rain  on  one 
day  during  the  week,  the  precipitation  reaching  forty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  51-8, 
the  highest  being  70  and  the  lowest  20. 

Greenwood,  South  Carolina.— Jhere  has  been  rain  on  three 
days  during  the  week,  the  precipitation  being  eighty  hun- 
dredths of  an  inch.  Average  thermometer  42,  highest  52  and 
lowest  32. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  February  8,  1900,  and  February  9,  1899 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nasbville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vlokaburg Above  zero  of  gauge. 


Feb.  9,  '99. 

Feet. 
13-9 
14-3 
39-t> 
80 
34-7 


INDIA  UOTTON  MOVEMENT  FROM  ALL  PORTS.— The  receipts 

of  cotton  at  Bombay  and  the  shipment!^  from  all  India  ports 
for  the  week  ending  Feb.  8,  and  for  the  season  fiom  Sept.  1 
to  Feb.  8  for  three  years  have  been  as  follows: 


1899  1900. 

1898-99. 

1897-98. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

33.000 

561.000 

80.000 

765.000 

48.000 

407.000 

Exports 
from— 


Bombay— 

1899-'00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'00.. 

1898-99.. 

1897-93.. 
Madras— 

1899-'00.. 

1898-99. . 

1897-98.. 
All  others— 

1899-'00.. 

1898  99.. 

1897-98.. 


Total  all— 
1899-'00. 
1898-99. 
1897-98. 


For  the  Week. 


Qreat 
Britain. 


Conti- 
nent. 


9,000 
7,000 


1.000 


3,000 


13.000 
7,000 


Total. 


9,000 
7,000 


1,000 


3,000 


13.000 
7,000 


Since  September  1. 


Great 
Britain. 


2.000 
1,000 

1,000 
2,000 
2,000 


2,000 
2,000 


4.000 
9,000 


1,000 
10,000 
14.000 


Conti- 
nent. 


26.000 

139.000 

73,000 

6,000 

14,000 

9,000 

1,000 

14,000 

6,000 

12,000 
51,000 
23,000 


45.000 
218,000 
1 1 1.000 


Total. 


26,000 

141.000 

74.000 

7,000 
16,000 
11,000 

1,000 

16,000 

8,000 

12,000 
55,000 
32,000 


46,000 
228,000 
125.000 


Alexandria    Receipts    and   Shipments   op  Cotton.— 


Alexandria,  Egypt, 
February  7. 


Receipts  (cantars*) . 

This  week 

Since  Sept.  1 


1899-1900. 


130,000 
5,448,000 


1898-1899. 


160,000 
4,633,000 


1897-98. 


165,000 
5,259,000 


Exports  (bales)— 
To  Liverpool.... 
ToContlnentt... 


Thit 
week. 


5,000 
18,000 


Since 
Sept.  1. 


289,000 
269,000 


TotalEurope 23,000  558,000  26,000  387,000  42.000  465,000 


TM$ 
week. 


10.000 
16,000 


Since 
Sept.  1. 


197.000 
190,000 


TM$ 
week. 


21,000 
21,000 


Since 
Sept.  1. 


236,000 
229,000 


*  A  oauiar  Is  98  pounds. 

t  Of  which  to  America  In  1899-1900,  53,271  bales;  tn  1898-99, 
23,957  bales;  In  1897-98.  29.072  bales. 

vlANoaKsrER  Market. — Our  report  received  by  cable 
co-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shininsf.  Spinners  are  considered  to  be 
well  under  contract.  W^^  g've  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


Jan.  5 
"  12 

"  19 

"  26 

Feb.  2 

*•     9 


32«  Cop. 
Twist. 


d.        d 

71169711,8 
71i8»7ili« 

714  ®7''e 
738  ■as 

78g    /Mi<l4 


1900. 

8^  lbs.  Shirt- 
ings, common 
to  finest. 

CotVn 
Mid. 
Uplds 

s.   d.      a.    d. 

4  11    ®7    8 

5  0    »7    9 
5    0    «7    9 
5    li«a7    0 

5  2    «7    2 

6  4    ®7    5 

d. 

416,2 

4IU 

41»«32 

41f3, 

4^ 

53s2 

32s  Cop. 
Twist. 


1899. 

Sk  lbs.  Shirt- 
ings, common 
to  finest. 


d.  d. 

559  «6ifl 

StSg  ^6»s 

508  aOifl 

53i  ■3608 

5^  ©648 

5^  -aeog 


d.  s.  d. 
1  '36  9 
1  96  9 
1  '36  9 
lifl^e  10 
1^96  10 
1>«®8  10 


Oott'n 

Mid. 

Upldi 


d. 

3832 

3&ie 
3113a 


Jute  Butts  Bagging,  &c.— Although   there    has    been 
nothing  doing  in  jute  bagging  during  the  week  under  re- 


view, quotations  are  nominally  higher  at  5^@5;?^c.  for  1% 
Iba.  and  o^@6c.  for  2  lbs.,  standard  grades.  Jute  butts  very 
dull.  Prices  are  nominally  unchanged  at  1  "050.  for  paper 
quality  and  l^^^c.  for  mixing  to  arrive. 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Feb.  9)  and  since 
Sept.  1, 1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


Receipts  to  Feb.  9 


Savannah 

Charleston,  &o. 
Florida,  &o 


Total 


1899-1900. 


This 

week. 


1,56  = 
191 
293 

2.049 


Since 
Sept.   1. 


66,P41 

7,444 

15,533 


89.618 


1898-1899. 


This 
week. 


673 

25 

144 


»42 


Since 
Sept.   1 


48,100 
5,005 
6,110 


Slock. 


1900.    1899 


18,653 
1,551 
1,119 


13,273 
2,533 

3,274 


59,21 '^  21.323  19  080 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  217  bales,  of  which 210 bales  were  to  Great  Britain, — 
to  France  and  7  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,091  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1899-1900  and  1898-99. 


Exports 
from— 


Oreat 
BriVn. 


Savannah... 
Charl't'n.&c 
Florida,  &c. 
New  York.. 

Beaton. 

Ball.,&o.... 

Total 


Total  1898-fl 


Week  Ending  Feb.  9. 


J 10 


210 

.^25 


Fr'nce 
<£e. 


e.0 


Total. 


7 
'216 


21": 


Si7ice  Sept.  1,  1899. 


Oreat 
BriCn. 


22,278 
2.706 

l",446 


26,424 


38.^  13,8^0 


Fr'nce 
<tc. 


3,156 
3',611 


6,767 


Total. 


25,434 
2,706 


5,051 


33,191 


6,4  33  20,313 


Horth'n  MUls. 


Week. 


7s*8 
"293 


1,091 


Since 
Sept.1. 


19,362 

653 

15,426 


35,441 


619  27,136 


Quotations  Feb  9  at  Savannah,  for  Georgias,  extra  fine, 
153^0.;  choice,  \^%g.;  fancy,  16i^c. 

Charleston,  Caroiinas,  medium  fine,  18c.;  fine,  19  to  30c.; 
fully  tine.  21Kto23c. 

East  India  Crop. — The  Department  of  Land  Records  and 
Agriculture  of  Madras  issued,  on  Dec.  8,  the  first  forecast  of 
the  outturn  of  the  cotton  crop  of  1899  as  follows: 

Since  the  second  report  on  this  crop  was  issued  in  October  last,  the 
season  has,  on  the  whole,  been  unfavorable,  although  in  the  Southern 
districts,  where  "  Tinnevellies  "  are  produced,  there  has  been  abundant 
rain.  The  rains  there,  however,  began  rather  late,  and  sowings  are 
backward  for  the  time  ot  year.  In  the  districts  where  "  Salems  "  are 
produced  a  good  deal  of  sowing  has  been  performed,  but  the  area  put 
under  cotton  is  still  much  below  the  average.  From  those  parts  of  the 
Presidency  where  "Cocanadas"  are  grown,  later  reports  show  that, 
instead  of  the  area  sown  this  year  being  in  excess  of  the  average, 
tbere  U  a  very  mateiial  deficiency.  In  the  Deccan  districts,  where 
"Northerns"  and  "Westerns"  are  produced,  sowings,  according  to 
the  latest  returns,  have  been  considerably  more  extensive  than  usual. 
On  the  whole,  the  area  sown  is  about  8  or  9  per  cent  leas  than  usually 
reported  at  the  end  of  November,  but  is  8  per  cent  greater  than  last 
year.  It  mav  be  expected  that  the  arrears  in  the  Southern  districts 
will  be  to  a  great  extent  made  up,  and  the  total  area  for  the  whole 
Presidency  may  probably  be  not  less  than  the  average.  The  latest  re- 
ported estimate  of  the  probable  outturn  of  the  crop  (a  normal  crop 
being  placed  at  100)  is  59,  as  follows:  Cocanadas,  61;  Northerns  and 
Westerns.  56;  Salems,  'iO;  Tinnevellies,  61.  and  others,  65.  The  crop* 
of  Northerns  and  Westerns  are  in  a  precarious  state,  and  it  is  doubtful 
whether,  unless  more  rain  falls,  the  estimated  yield  wUl  be  obtained. 
Such  late  rain  is  most  unusual.  The  prospects  of  the  crops  of 
Cocanadas  and  Salems  are  also  more  or  less  doubtful,  whilst  as  re- 
gards linnevellies  it  is  as  yet  far  too  early  to  frame  any  useful  tore- 
cast.  Calculating,  however,  according  to  the  accepted  rates  of  yield, 
the  probable  outturn  from  the  area  mentioned  in  thet  ible  given  above 
will  be  79,0C0  bales  of  400  lbs.  each.  No  estimate  of  the  probable 
final  yield  can  at  present  be  framed. 

The  final  memorandum  of  the  early  cotton  crop  of  the 
Deccan,  issued  under  date  of  Poona,  Dec.  13,  is  in  part  as 
follows: 

The  oorrec  ed  total  area  figures  for  the  British  districts  and  Native 
States  of  the  Deccan  (8'>8,Oi  0  acres)  is  about  29  per  cent  below  last 
year's  and  about  24  per  cent  under  the  average  of  the  preceding  ten 
years.  Except  in  parts  of  Khandeish  and  Ahmednagar,  where  sowing 
rains  were  favorable  and  cultlvaters  were  Induced  to  put  inoressed 
area  under  the  crop,  the  decrease  is  general  and  is  due,  as  already  re- 
ported, to  scantiness  of  the  early  rains.  The  season  has  been  ex- 
tremely unfavorable  since,  and,  though  the  crop  was  relieved  her© 
and  there  by  partial  showers  in  August  and  aeptember,  it  has  com- 
pletely failed  In  most  places.  The  surviving  crop  is  estimated  to 
yield  about  10.800  bales,  which  is  not  more  tnan  5  per  cent  of  last 
year's  crop  and  less  than  7  per  cent  of  the  average. 

The  second  memorandum  of  the] late  cotton  crop  of  Guj- 
arat, Karnatak  an  1  Sind  for  the  season  of  1899-1900,  of  date 
Dec.  13,  shows  that  the  cotton  area  has  fallen  53  per  cent  be- 
low last  year's  and  about  58  per  cent  below  the  average  of 
the  preceding  five  years. 

Gujarat. -Area,  136,000  acres;  less  than  one-fourth  of  lastyear** 
and  the  average.  The  crop  has  received  hardly  any  rain  after  sowing, 
and  is  reported  to  have  withered  or  to  be  fast  withering.  In  places  It 
had  to  be  fed  to  cattle.  Where  alive,  the  crop  is  expected  to  yield  a 
very  limited  outturn. 

Gujarat  States.- Area,  840,000  acres;  62  per  cent  below  last  year's 
and  60  per  cent  below  the  average.  As  in  the  British  districts,  little 
rain  has  fallen  since  sowing  and  the  crop  has  mostly  withered  away. 

Karnatak.— Area,  621,000  acres;  27  per  cent  below  last  year's  and 
33  per  cent  below  the  average.  In  Bijapur  and  eastern  parts  of  Bel- 
gaum  and  Dharwar  the  croi>  is  withering  from  want  of  moistare;  else- 
where it  is  in  lair  condition  and  is  expected  to  yield  a  moderate  out- 
turn. 

Karnatak  States.— Area,  130,000  acres;  17  per  cent  below  last 
year's  and  34  per  cent  below  the  average.  The  crop  is  withering  in 
most  places  from  want  of  moisture. 

Bind.— Area,  83.000  acres;  9  per  cent  below  last  year's  and  26  per 
cent  below  the  average.  The  condition  of  the  crop  Is  poor  in  Karaohl 
and  Thar  and  Parkar;  fair  eUewhere. 

Khaibpcb.— Has  871  acres,  with  fair  crop. 
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New  England  Mill  Situation. — A  report  from  Fall  River 
this  week  states  that  the  consolidation  of  the  financial  inter- 
ests of  many  of  the  local  mills  is  progressing  rapidly,  and 
that  within  the  next  six  months  the  management  of  the  cot- 
ton-cloth industry  will  be  in  fewer  hands  than  at  the  present 
time.  The  plan  pursued  consists  of  bonding  the  indebted 
ness  and  offering  the  stockholders  the  privilege  of  taking  up 
these  bonds  at  a  rate  of  interest  as  high  as  5  or  6  per  cent. 
The  money  received  for  bonds  would  be  used  by  the  manage- 
ment instead  of  borrowing  from  the  banks,  which  they  are 
compelled  to  do  at  certain  periods  of  the  year,  when  they  are 
piling  up  goods  in  the  storehouses  awaiting  orders.  The 
Hargraves  and  Parker  mills  will  soon  be  united,  and  the 
bonding  of  the  Border  City,  Tecumseh,  Union  and  other 
mills  is  but  a  matter  of  time.  Enthusiastic  supporters  of  the 
plan  say  that  stockholders  will  receive  even  more  money  on 
their  investments  than  could  be  secured  through  syndicates. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  151,599  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale: 

Wbw  York— To  Liverpool,  per  steamer  Cuflc,  592 592 

To  Hull,  per  steamer  Martello.  498 498 

To  Manchester,  per  steamer  Olbers,  550  upland  and  210 

Sea  Island 760 

To  Havre,  per  steamers  La  Champagne,  4 Pauillao, 

1,356 1,360 

To  Bremen,  per  steamers  Rhein,  4,125 Saale,  776 4,901 

To  Hamburg,  per  steamer  Palatla,  100 100 

To  Antwerp,  per  steamer  Weaternland.  100 100 

To  Genoa,  per  steamers  Tartar  Prince,  317 Werra,  250.  567 

To  Naples,  per  steamers  Tartar  Prince,  500 — Werra,  800.  1,300 

To  Japan,  per  steamer  Thordls,  ."iOO 500 

Hiw  ORLEANS— To  Liverpool— Feb.  2— Steamer  Mira,  7,284 

Feb.  8 -Steamer  Yucatan,  3,800  11,084 

To  Manchester— Feb.  5— Steamor  Willowdene,  3.798 3,798 

To  Belfast— Feb.  5-Steamer  Glenarm  Head,  600 600 

To  Havre-Feb.  5— Steamer  Oayo  Largo,  7,741 7,741 

To  Bremen-Feb.  3— Steamer  Finnland,  5,498 5,498 

To  Hamburg— Feb.  6— Steamer  Venetla,  650 650 

To  Rotterdam— Feb.  7— Steamer  Llandudno,  449 449 

Oalvbston— To  Liverpool -Feb  3— Steamer  Serra,  5,445 5,445 

To  Manchester- Feb.  1— Steamer  Nioeto,  5,852 .'^,852 

To  Havre-Feb.  2— Steamer  Riojano.  12  948 12,948 

To  Bremen— Feb.  2— Steamer  Maria  Riokmers,  7,033 7,033 

To  Rotterdam— Feb.  3 -Steamer  Caithness,  2,058 2,053 

Sabine    Pass-To  Bremen— Feb.  2— Steamer Leuctra,  8,449...  8,449 

To  Rotterdam— Feb.  8— Steamer  Cunaxa,  178 178 

Mobile— To  Bremen-Feb,  5— Steamer  Cimbrla,  7,319 7,319 

PBN8ACOLA— To  Livcrpool— Feb.  8— Steamer  Le  'nora,  3,919...  3,919 

To  Bremen— Feb.  7— Steamer  Atbara,  3.677 3,677 

To  Genoa— Feb,  3— Steamer  Roddam  (additional),  1,402...  1,402 

Savannah— To  Liverpool— Feb.  2— Steamer  Melbridge,  5.420..  5,420 

To  Bremen-Feb.  2— Steamer   Angers,    8,09:^ Feb.  7— 

Steamer  Floreuoe  Pile,  11,324  upland  and  7  Sea  Island..  19,424. 

Charleston— To  Bremen-Feb.  6— Steamer  Abeona,  6,692 6,692 

Wilmington— To  Ghent— Feb.  3— Steamer  Skuld,  5,200 5,200 

NORFOLK— To  Rotterdam— Feb.  8— Steamer  Inchmar.  950 950 

Boston- To  Liverpool— Feb.  2 -Steamer  Ultonla,  1,265 

Feb.  3— Steamer  Sachem,  1,100 2,365 

To  Yarmouth— Feb.  5— Steamer  Boston,  250 250 

BALTIMORE— To   Bremen— Feb.    3— Steamer  Hannover,  3,248 

....Feb.  7— Steamer  Dresden,  3.110 6,358 

Portland,  Me.— To  Liverpool— Feb.  3— Steamer  Cambroman, 

89.  89 

SANFiuJ?cisco-To  Japan— Feb!  i—sVeamerbo^^^^^  1,600 

Tacoma— To  Japan— Feb.  1— Steamer  Goodwlu,  4,473 4,473 


Total „„. 151.599 

The  particulars  of  the  foregoing  shipments,  arrangec  in 
our  usual  form,  are  as  follows. 


Great   Frenc^ 

Oer-  r 

-Otti.STrope—. 

Mexico 

Bnt'n. 

portt. 

many. 

North.  South. 

<tc. 

Jav'n 

Toiril. 

New  York. 

1,850 

1,3P0 

5.001 

100    1,867 

500 

10,678 

N.  Orleans. 

15,482 

7,741 

6,148 

449    

29,820 

Galveston.. 

11,29712,948 

7,033 

2,058     

33,336 

Sab.  Pass.. 

8,449 

178    

8,627 

Mobile 

-  »«- 

7,319 

7,319 

Pensacoia. 

3,919 

3,677 

1,402 

>>*«•» 

8,998 

Bavannah.. 

6,420 

19,424 

......     ....«■ 

24.844 

Charleston. 

6.692 

, 

6,692 

Wllmlngt'n 

5,200    

5,200 

Norfolk.... 

950    

950 

BoBton.... 

2,365 

......     ...... 

250 

2,615 

Baltimore. 

6.358 

......     ...... 

6,358 

Portl'd.  Me 

89 

■  ■■ 

89 

Ban  Fran.. 

,..     _.. 

1,600 

1,600 

Taooma. . . . 



4,473 

4,473 

Liverpool. — By  cable  from  Liverpool  we  have  the  foUovt- 
Ing  statement  of  the  week's  sales,  stocks,  &o.,  at  that  port, 


Total...,  40,422  22,049  70.101  8,935  3,269  2,50  6,573  151,599 
To  Japan  since  Sept.  1  shipments  have  been  4,257  bales 
from  New  York,  31.045  bales  from  Galveston,  25,971  bales 
from  New  Orleans,  9,650  bales  from  Pensacoia,  14,352  bales 
from  Savannah  and  92,781  bales  from  Pacific  Coast.  To 
China.  4,399  bales  from  New  York,  &c. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool,  Moh..  c 
Havre. c. 

Bremen ,  Mar  cli. .  c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Reval,  V.  Hamb..c. 

Do    V.  Hull...c. 

Do     V.  Copen..c. 

Genoa c. 

Trleate,  direct...  c. 

Antwerp c. 

Ghent.Y.Antw'p.c. 


8atur. 


30 

30* 

30 

27 

27ifl 

27^2 

42 

42 

371a 
40 
26^4 
33 


Mon. 


30 

30* 

30 

27 

27I3 

27ifl 

42 

42 

37ifl 
40 
26I4 
33 


Tuet. 


30 

30* 

30 

27 

271a 

2713 

42 

42 

371a 
40 
26I4 
3S 


Wednet. 


30 

30* 

30 

27 

2713 

27ifl 

42 

42 

37I2 
40 
26I4 
33 


Thur$. 


30 

30* 

30 

27 

27I2 

271a 

42 

42 

371a 
40 

26I4 
33 


Fri. 


30 

30* 

30 

27 

271a 

271a 

42 

42 

371a 
40 
26I4 
3^ 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week. 

Of  which  American 

Amount  afloat 

Of  which  American 


Jan.  19. 
60,000 

Jan.  26. 
68,000 

Feb.  2 

50,000 

2,000 

2.100 

2,000 

3,000 

2,200 

1,000 

51.000 

55.000 

46,000 

7,000 

12,000 

7,000 

79,000 

75,000 

85,000 

713,000 

689,000 

669,000 

580,000 

574,000 

546,000 

73,000 

64,000 

71,000 

41,000 

54,000 

51,000 

172,000 

198,000 

219,000 

144,000 

156.000 

188.000 

Feb.  9. 


67,000 

1,000 

1,000 

62,000 

10,000 

68,000 

640,000 

524,000 

49,000 

37,000 

230,000 

195.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Feb.  9  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45  P 


M 


Mid.  Upl'ds, 

Sales 

Spec,  die  exp. 


Futures. 

Market, 
1:45  p.  M. 

Market, 
4  p.  H. 


Sat'day. 


Not  much 
doing. 

42632 

6,000 
500 


Irreir.  at 
partially 
1-64  dec. 

Very 
steady. 


Monday. 


Fair 

business 

doing. 

42633 

10,000 
500 


Br'lyst'dy 

2-64  &  3-64 

decline. 

Barely 
steady. 


Tuetday. 


Fair 

business 

doing. 

15,000 
1,000 


Steady  at 

2-64  ad- 

vance. 

Irregular 

and 
unsettled! 


Wed'day. 


Strong 

and 
active. 

416,6 

12,000 
1,000 


Steady   at 
4-64  ad- 
vance. 


Quiet. 


Thund'y 


Good 
demand. 

513a 

15,000 
1,000 


Steady  at 
1-64  ad- 
vance. 


Steady. 


Friday. 


Fair 

business 

doing. 

5332 

10,000 
500 


Steady  at 
2-64  ad- 
vance. 

Weak  and 
irregular. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

1^*  The  prices  are  given  in  pence  and  64<At.  Thus :  3  63  means 
3  63-64(1..  and  4  01  means  4  1-64(1. 


Feb.  3  to 
Feb.  9 

Sat. 

mon. 

Taes. 

Wed. 

Ttanrfl. 

Prl. 

121a 

P.H. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

d. 

4  41 
4  38 
4  35 
4  31 
4  29 
4  27 
4  25 
4  20 
4  10 
4  02 
3  60 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

February... 
Feb.-Moh.  .. 
Moh. -April.. 
Aprll-AIay . . 
May-June... 
June-July. . . 
July- Aug.... 
Aug.-8ept... 
Sept.-Oot.... 
Oot.-Nov.... 
Nov.-Deo . . . 
Deo.-Jan 

d. 

4  33 
4  36 
4  34 
431 
4  28 
4  26 
4  25 
4  20 
411 
4  03 
4  00 

d. 

4  44 
4  41 
4  39 
4  36 
4  33 
4  31 
4  29 
4  24 
414 
4  05 
4  00 

d. 

4  43 
4  40 
4  37 
4  34 
4  31 
4  29 
4  27 
4  22 
4  12 
4  03 
3  62 

d. 

4  43 
4  40 

4  37 
4  34 
4  31 
4  29 
4  27 
4  22 
4  12 
4  03 
3  62 

d. 

4  48 
4  45 
4  41 
4  38 
4  35 
4  33 
4  31 
4  25 
4  15 
4  07 
4  02 

d. 

4  54 
4  51 
4  47 
4  44 
4  41 
4  39 
4  37 
4  31 
4  20 
4  12 
4  07 

d. 

4  53 
4  49 
4  46 
4  43 
4  40 
4  37 
4  35 
4  30 
4  18 
4  10 
4  05 

d. 

4  57 
4  53 
4  50 
4  47 
4  43 
4  41 
4  39 
4  33 
4  21 
4  13 
4  09 

d. 

4  58 
4  54 
4  51 
4  48 
4  44 
4  42 
4  40 
4  34 
4  22 
4  14 
4  09 

d. 

5  00 
4  60 
4  57 
4  53 
4  50 
4  47 
4  45 
4  40 
4  26 
4  19 
4  14 

d. 

4  58 
4  54 
4  50 
4  47 
4  43 
4  41 
4  38 
4  33 
4  20 
4  12 
4  07 

Qnou,taons  are  cents  per  100  lbs.  or  tractions  of  a  penny  per  lb. 
And  5  per  cent. 


BREADSTUFFS. 

Friday,  Feb.  9, 1900. 

A  moderate  voluma  of  business  has  been  transacted  in 
the  market  for  wheat  flour,  but  the  tone  has  been  somewhat 
unsettled,  owing  to  erratic  cour  se  of  values  for  the  grain. 
At  the  opening  of  business  on  Wednesday  lower  prices  were 
quoted,  but  before  the  close  of  business  for  the  day  part  of 
the  decline  was  recovered.  Exporters  have  given  rather 
more  attention  to  the  market,  with  some  buying  by  the  Con- 
tinent. City  mills  have  had  a  fairly  good  sale  to  the  local 
trade,  but  business  with  the  West  Indies  has  been  quiet. 
Rye  flour  has  been  in  moderately  active  demand  at  fairly 
full  values.  Buckwheat  flour  has  had  a  fair  jobbing  sale  at 
steady  prices. '  ;.Corn"meal  has  been  in  fair  demand  and  firm. 

Speculation  in  wheat  for  future  delivery  has  been  mod- 
eritely  active,  but  the  tone  has  been  unsettled  and  for  the 
week  prices  show  no  decided  change.  Immediately  follow- 
ing our  last,  values  held  steady,  but  on  Monday  and  Tuesday 
the  tendency  of  prices  was  towards  a  lower  basis.  Foreign 
advices  reported  dull  and  easier  markets;  the  export  demand 
was  slow,  increasing  receipts  were  reported  in  the  Northwest, 
and  more  favorable  weather  conditions  ware  reported  in  the 
winter-wheat  belt,  all  of  which  had  their  influence  against 
values.  Wednesday,  however,  the  market  took  a  decided 
turn  for  the  better,  prices  for  the  day  advancing  Js®!/^^. 
Foreign  advices  came  decidedly  better,  particularly  from 
Paris,  and  were  accompanied  by  reports  of  crop  damige  in 
France.  It  also  was  reported  that  the  indications  were  that 
shipments  of  wheat  from  Argentine  would  be  delayed,  and 
there  was  a  revival  of  the  expart  demand,  Thursday  there 
was  a  further  advance  in  prices  during  early  'Change,  on  con- 
tinued reports  of  damage  to  the  French  crop  and  stronger 
foreign  advices,  accompanied  by  some  buying  orders.  Dar- 
ing the  late  trading,  however,  there  developed  a  weaker  tone, 
prompted  by  selling  by  recent  buyers  to  realize  profits.  Only 
a  very  moderate  volume  of  business  has  been  transacted  in 
the  spot  market  and  prices  have  followed  futures.  To-day 
prices  weakened  sligtitly  under  further  selling  by  longs, 
prompted  by  disappointing  foreign  advices.  The  spot  mar- 
ket was  dull  and  easier.  No  sales  for  export  here  or  at  out- 
ports  were  reported. 
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BAILT  CL08IM0  PBICES  OF  NO. 

Sat. 

CaBh  wheat  1.  o.  b 78 

Moh.  delivery  in  elev 76J4 

May  delivery  in  elev 74^ 

July  delivery  In  elev 7488 


2  RED  WIKTEK  IN  NEW    YORK. 


Hon. 

77 12 

7558 

7418 
74 


lues. 

751s 
73% 

73^8 


Wed. 

7838 
7638 

7478 

74% 


Thurs. 

7838 

76ifl 

74 '8 
74% 


Fri 

77'8 
76I4 
7458 
741a 


DAILY  CLOSINQ  PRICES  OF  NO.  2  8PRINO  IN    CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

May  delivery  In  elev 6838       6758       67 14       6838       68ifl       68 

July  deUvery  in  elev Bd^       68I4       67%       69  69i8       6809 

Slightly  increased  speculative  interest  has  been  shown  in 
the  market  for  Indian  corn  futures.  Daring  the  first  half  of 
the  week  prices  sagged  slightly  in  sympathy  with  the  decline 
in  wheat  and  tame  foreign  advices.  Subsequently,  however, 
there  developed  a  stronger  tone.  Crop  news  from  Argentine 
was  of  a  less  favorable  character  and  advices  from  the  in- 
terior foreshadowed  a  falling  off  in  the  crop  movement.  The 
export  business  also  showed  something  of  an  improvement. 
Business  in  the  spot  market  has  been  moderately  active  and 
at  firmer  prices.  To-day  there  was  a  qaiet  and  slightly 
easier  market  with  wheat.  Easiness  on  the  spot  market  was 
moderately  active  and  steady.  Siles  for  export  here  and  at 
outports  were  310,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  UIXED  CORN  IN  NEW  YOKK. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

Cash  com,  f.  o.  b 40%       40%       40''8       41is      .4138       4158 

May  delivery  in  elev 3914       38''8       38''8       3913       39%       39»a 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

May  delivery  In  elev 3314       33i8      •33is       33ia       33%       3358 

July  delivery  in  elev 34  33%       33%       34i8       3438       3414 

Oats  for  future  delivery  at  the  Western  market  have  con- 
tinued to  attract  comparatively  little  attention,  bat  the 
undertone  has  held  fairly  firm  and  prices  show  a  fractional 
improvement.  Early  in  the  wef»k  the  market  was  practically 
neglected,  but  Wednesday  and  Thursday  there  was  scattered 
buying,  and  prices  hardened  slightly  in  sympathy  with  the 
improvement  in  other  grains.  In  the  local  spot  market  there 
has  been  a  moderate  demand  from  the  home  trade  at  steady 
prices.  To-day  the  market  was  quiet  and  slightly  easier. 
The  spot  market  was  qaiet  but  fairly  steady. 

DAILY  CLOSING  PBICES  OF  OATS  IN  NEW^  YORK. 

Sat.       Mon.      Tues.      Wed.    Thurs.       Fri. 

No.  2  mixed  in  elev 2913       29  29  2914       2914       29 

No.  2  white  in  elev 32  j       31I3       3112       31ia       31I3       Sli^ 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 
May  delivery  in  elev....  23i«  2338  2338  2353  2358  2338 
July  delivery  in  elev....    2238       2238       2214       2258       2258       2238 

Rye  and  barley  have  been  sparingly  offered  and  prices 
have  been  firm. 
Following  are  the  closing  quotations: 

FLOUR. 
-312  35 
-©2  50 
■©2  65 


Fine $2  00 

Superfine 2  20 

Kxtra,  No.  2 2  30 

Extra,  No.  1 2  50 

Clears 2  90 

Straights 3  40 

Patent,  spring 3  70 


®2  85 
©3  30 
®3  70 
-3)4  40 
(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN 


Patent^  winter.... $3  60 
City  mills,  patent..  3  95 
Ryeflour,8uperflne  3  10 
Buckwheat  flour..  2  00 
Corn  meal- 
Western,  etc 2  10 


®3  90 
^4  25 
®3  60 
®2  20 


Brandywlne  


®2  15 


2  15 


c.        c.  Corn,  per  bush.—  c.         c. 

SO^-aiSl'^s  Western  mixed 3938®4158 

77''8®7958  No.  2  mixed 'Sd'^s^^li^s 

76i8®78i8  Western  yellow 40i4®42 

80i8'3i81''8  Western  white 40i2®42i4 

28i2®30%       Bye,  per  bush— 

■313413  Western 60i2'3i64i4 

©SO  State  and  Jersey 57    -8162 

Barley— Western 50    -3154 

Feeding 43    -©4713 

9~  For  other  tables  usually  siven  here  see  page  263. 


it,p( 
Hard  Duluth,  No.l 
N'th'nDuluth.No.l 
Red  winter.  No.  2. 
H'd  Manitoba  No.l 
Oats— Mix'd,  p.  bush. 

White 31 

No.  2  mixed 29 

No.  2  white 3112313213 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  February  9.  19C0. 
There  has  been  more  bu3ine3S  doing  in  cotton  goods  during 
the  past  week  and  a  better  tone  in  the  market  generally.  The 
former  has  come  from  the  increase  of  positive  needs  on  the 
part  of  jobbers,  the  latter  has  been  largely  due  to  the  course 
of  the  market  for  raw  cotton.  Cotton  up  to  this  week  has 
not  counted  much  as  an  influence  in  the  goods  situation,  but 
the  developments  of  the  past  few  days  have  raised  it  into  a 
factor  of  considerable  importance.  It  has  checked  incipient 
weakness  in  several  directions  on  near  positions  and  has 
caused  greater  reserve  generally  on  the  part  of  sellers  with 
regard  to  distant  business.  Few  changes  in  prices  have  Ijeen 
recorded,  but  where  made  have  been  in  an  upward  direction. 
In  the  woolen  goods  division  of  the  market  business  has  been 
on  a  much  quieter  scale  than  of  late,  but  the  tone  continues 
good.  Reports  coming  to  hand  of  the  jobbing  trade  are  still 
satisfactory.  The  distribution  from  second  hands  is  on  an 
unusually  liberal  ecale,  and  as  goods  already  bought  are  being 
rapidly  absorbed,  a  good  supplementary  demand  upon  the 
primary  market  should  be  about  due.  Financial  conditions 
in  the  trade  continue  satisfactory,  there  being  few  complaints 
heard  on  the  score  of  collections. 

Woolen  Goods.— Business  in  medium,  and  low-grade 
woolen  and  worsted  fabrics  for  men's  wear  has  been  on  a  re- 
duced scale  thie  week,  the  large  purchases  recently  made  hav- 
ing apparently  pretty  well  exhausted  the  first  round  of  buying 
in  these  grades.  The  business  done  has  put  the  market  into 
an  excellent  condition  on  them,  many  agents  having  with- 
drawn their  lines  from  the  market,  having  sold  up  the  sea- 
son's production  in  both  staples  and  fancies.  In  fine  grade 
goods  recently  opened,  a  good  business  is  reported.   The  tone 


of  the  market  rules  firm  throughout.  A  steady  demand  of 
moderate  proportions  is  reported  in  overcoatings  at  un- 
changed prices.  Cloakings  continue  quiet  and  without 
change  in  price.  The  market  for  dres?  goods  is  strong  in  all 
staple  lints,  which  are  selling  well  for  fall.  Flannels  and 
blankets  are  well  sold  and  very  firm. 

Domestic  Cotton  Goods.— The  exports  of  cotton  good» 
from  this  port  for  the  week  ending  Feb.  5  were  3,227 
packages,  valued  at  |139,957,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Kbw  York  to  Feb.  5. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

TVeefc. 

Since  Jan.  1 

Great  Britain 

6 

73 

88 

24,611 

1,876 

4,258 

666 
2,200 

344 
1,282 
5,037 

891 

95 
2 

■■"26 

715 

199 

85 

412 

6 

314 

Other  European 

China 

89 

26,154 

681 

India 

1,033 
500 
230 

480 
54 
108 
434 
382 

3,227 

Arabia 

4,869 

Africa 

1,368 

West  Indies 

3,227 

Mexico 

713 

Central  America. ........... 

881 

South  America... 

6,956 

Other  Oountries. 

538 

Total 

41,326 

1,540 
1,540 

45,790 

China,  via  Vancouver* 

Total 

3,227 

41,326 

45.790 

*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  ha& 
been  $1,.544,467  in  1900,  against  |1,603,257  in  1899. 

The  home  demand  for  brown  sheetings  has  improved 
somewhat  this  week,  but  export  business  in  these  and  in 
brown  drills  has  again  been  limited.  Prices  are  without 
quotable  change,  but  the  tone  of  the  market  is  firmer  than 
of  late.  Fine  grey  goods  have  been  in  improved  demand  at 
firm  prices.  Ducks  and  brown  osnabargs  quiet  but  firm. 
More  business  than  of  late  has  been  reported  in  bleached 
cottons,  with  prices  well  maintained.  Wide  sheetings  firm 
but  quiet.  Denims  are  strong  and  3^c.  per  yard  higher  in 
leading  makes.  Ticks  against  buyers.  In  other  coarse 
colored  cottons  sellers  have  the  advantage  and  checks  and 
plaids  are  occasionally  advanced  }ic.  to  %c.  per  yard.  Cotton 
flinnels  and  blankets  scarce.  Kid-finished  cambrics  qiiet 
and  irregular  in  price.  Fancy  prints  are  quiet,  but  demand 
gradually  improving;  in  staple  prints  there  has  been  a  con- 
siderable business  at  firm  prices.  Ginghams  are  strong,  with 
leading  makes  of  staples  advanced  }^c.  per  yard.  Dress 
styles  scarce.  Print  cloths  are  unchanged  at  Si^c.  for 
regulars,  but  no  demand.  There  has  been  a  good  business  in 
odd  goods  at  firm  prices. 

Foreign  Dry  Goods. — There  has  been  a  fair  demand  for 
novelties  in  dress  goods,  but  business  in  staple  lin*  s  quiet, 
and  prices  firm.  Silks  and  ribbons  quiet.  Hosiery  in  fair 
request.  Linens  continue  in  limited  supply  and  strong  in 
price.    Burlaps  quiet  but  firm. 

Importations  and  Warelioase  WltlidraTrals  of  Dry  Goods 
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News    Items. 

Alexandria,  La.~  In  function  Dissolved.— The  District 
Coart  on  Jan.  26,  1900,  dissolved  the  temporary  injunction 
obtained  by  John  Callahan,  a  taxpayer,  who  sought  to  pre- 
vent the  issuance  of  the  $71,000  improvement  bonds  voted 
last  November.  It  is  stated  that  the  case  will  be  appealed  to 
the  Supreme  Court.  The  item  in  the  Chronicle  Jan.  27  re- 
ferring to  this  suit  was  inadvertently  made  to  read  Va. 

instead  of  La.  ^    t-.  ■.    «   ^^/^/^ 

Ark&nsan.— Cancellation  of  State  Scrip.— Oa  Feb.  3,  1900, 
the  State  Debt  Board ,  under  the  Funding  Act  of  1899,  or- 
dered the  cancellation  of  the  record  of  all  old  State  scrip 
remaining  unredeemed.  The  amount  of  the  cancellation  is 
said  to  be  $374,000,  the  same  not  having  been  presented  under 
the  provisions  of  said  Act,  and  such  scrips  are  no  longer  con- 
sidered a  valid  obligation  against  the  State. 

Denver,  Colo.— -Bonds  Invalid.— Snit  was  filed  in  the 
District  Court  on  Jan.  24,  1900,  by  W.  J.  Hayes  &  Sons, 
Cleveland,  to  recover  $'!i,300  deposited  by  them  with  the  City 
Treasurer  on  August  10,  1899,  when  they  were  awarded 
$400,000  Auditorium  bonds  of  Denver.  As  was  stated  in  the 
Chronicle  Nov.  18,  1899,  the  Cleveland  firm  refused  to  take 
the  bonds,  claiming  that  they  were  illegal.  Judge  John- 
son of  the  District  Court  on  Feb.  5,  1900,  overruled  a  demur- 
rer filed  by  the  city.  He  holds  that  the  bonds  were  illegal, 
on  the  ground  that  the  ordinaEce  upon  which  the  people 
had  to  vote  provided  that  $400,000  be  appropriated  for  a 
number  of  different  purposes  without  designating  each  sep- 
arately. Judgment  to  the  amount  claimed  was  given  against 
the  city.  The  case  will,  it  is  stated,  be  appealed  to  the  Su- 
preme Court. 

Galveston,  Texas.— Bond  Litigation.— Oa  Jan.  25,  1900, 
suit  was  brought  in  the  Tenth  District  Court  by  Jens  Moller 
and  Mrs.  Francis  Moller,  praying  that  $300,000  of  sewerage 
bonds  of  the  city  of  Galveston,  which  the  city  government 
is  attempting  to  sell,  shall  be  canceled.  They  allege  in  their 
petition  that  said  bonds  were  issued  in  plain  violation  of  the 
State  Cons  titution,  and  are  thereby' illegal  and  void. 

New  York  Siaite.— Amendment  to  Savinps  Bank  Law  Passes 
House.— The  State  Assembly  on  Feb.  7,  1900,  passed  an 
amendment  to  Subdivision  6,  Section  116,  Chapter  689,  Laws 
of  1892,  known  as  the  Savings  Bank  law,  whereby  savings 
banks  may  invest  in  the  mortgage  bonds  of  the  Chicago  & 
Alton  Railroad  in  addition  to  those  already  included.  The 
Act  also  amends  that  portion  of  Subdivision  6,  reading  "and 
further  provided  that  all  bonds  hereby  authorized  for  in- 
vestments shall  be  secured  by  a  first  mortgage  of  the  whole 
or  a  part  of  the  railroad  and  railroad  property  actually  in 
the  possession  of  end  operated  by  such  company;"  so  that  it 
shall  read,  "and  further  provided  that  all  bonds  hereby  au- 
thorized for  investments  shall  be  secured  by  a  mortgage 
which  is  a  first  mortgage  on  either  the  whole  or  some  part 
of  the  railroad  and  railroad  property  actually  in  the  pos- 
session of  and  operated  by  such  company,  or  that  such  bonds 
shall  be  mortgage  bonds  of  an  issue  to  retire  all  prior  mort- 
gage debt  of  such  railroad  company." 

This  law  as  it  stands,  without  the  above  amendment  in- 
cluded, will  be  found  in  the  State  and  City  Supplement 
for  October,  lb99,  on  page  40. 

Tavapai  County,  Ariz. — Bond  Decision  Affirmed. — The 
United  States  Supreme  Court  has  affirmed  the  decision  of 
the  Territorial  courts  declaring  valid  bonds  issued  as  a  sub- 
sidy to  the  Prescott  &  Arizona  Central  Railroad.  See  Chron- 
icle Nov.  11,  Sept.  30  and  August  12,  1899. 


Bond  Calls  and  Redemptions. 

Carthage,  Mo.— -Bond  Call.—R  Lundy,  City  Clerk,  called 
for  payment  Feb.  1,  1900,  at  the  Continental  National  Bank, 
St.  Louis,  bonds  Nos.  79  to  84,  dated  August  1,  1891.  These 
securities  bear  5%  interest  and  are  in  denomination  of  $500. 

Howard  County— Chariton  Township,  Mo.— -Bond  Call.— 
Andrew  J.  Furr,  County  Treasurer,  called  for  payment 
Feb.  1,  1900,  at  the  National  Bank  of  Commerce,  New  York 
City,  the  following  bonds  : 

Howard  County  bonds,  Nos.  157[to  185,  Inclusive,  each  for  $500,  dated  Feb.  1, 
IS'-g. 
Chariton  Township  bonds,  Nos.  30  to  34,  inclusive,  dated  Feb.  1. 1689. 

Los  Angeles  County,  Ca.1.— Bond  CaW.— Mark  G.  Jones, 
County  Treasurer,  has  called  for  payment  the  following 
bonds : 

Funded- debt  bonds  of  the  issue  of  1882,  numbered  36  and  37;  issue  of  1884, 
numbered  64-55,  66  57;  issue  of  1885,Inumbered  220  to  24  3,  both  numbers  in- 
cluBive ;  bonded  debt  of  1887  (Los  Angeles  County  court  house  bonds),  num- 
bered 84  to  4*2,  both  numbers  inclusive ;  bonded  debt  of  l^WO  (Los  Angeles 
County  court-house  bonds),  numbered  81  to  92,  both  numbers  inclusive. 

All  the  above  bonds  are  in  denomination  of  $1,000. 

Missouri.— Bond  Call.— The  State  Board  of  Fund  Commis- 
sioners has  called  for  payment  at  the  American  Exchange 
National  Bank,  New  York  City,  $210,000  B%%  bonds  of  this 
State. 

Multnomah  County,  Oregon.— Warrant  Ca/Z.— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants, Class  36,  drawn  upon  the  general  fund,  that  were  pre- 
sented and  indorsed  "Not  paid  for  want  of  funds"  irom 
March  1,  1899,  to  March  31,  1899,  both  dates  inclusive.  In- 
terest ceased  Jan.  22,  1900. 

Ottawa  County,  Kan.— .Bond  Call.— This  county  called 
for  payment  Feb.  1,  1900,  at  the  State  fiscal  agency  in  New 


York  City,  bonds  Nos.  8  to  14,  issued  Jan.  1,  18-^8,  in  aid  of 
the  Chicago  Kansas  &  Western  RR.  Interest  will  cease  on 
March  3,  1900.  ^  „     ^,      ^  „ 

Pike  County  (Mo.)  Townships. -.Bond  CaZZ.— The  follow- 
ing township  bonds  were  called  for  payment  Feb.  1,  1900  : 

ttuffalo  Township,  Nos.  63  and  70  to  75,  inclusive,  each  for  $1,000,  and  Nos.  26 

^"c'^lume^rlwnship.TorSL  98.  99  and  100.  each  for  «l,000,  dated  Jan.  1. 1889. 
Cuiver  Township,  Nos.  65  to  70,  inclusive,  each  for  $1,000. 
Peno  Township,  Nos.  29,  30  and  31.  each  for  $1,000. 

St.  Joseph  (Mo.)  School  District.— -Bond  CaZL— This  dis- 
trict calle<l  for  payment  on  Feb.  1, 1900,[at  thejNational  Bank 
of  Commerce,  New  York  City,  all  its  outstanding  5%  10-20- 
year  bonds,  bearing  date  of  August  1,  1888.     Interest  ceased 

on  February  1.  ,„  t-.    . 

South  Omaha,  Neb.— I^arran^  Call.-  City  Treasurer  F.  A. 
Broadwell  called  for  payment  Jan.  26,  1900,  the  following 
warrants  :  General  fund,  up  to  registered  number  459;  sal- 
ary, to  No.  472;  fire  and  water,  to  No,  286;  police,  to  No.  350^ 
ptreet  repair,  to  No.  177;  engineer,  to  No.  50;  public  light,  to 
No  90;  judgment,  to  No.  67;  interest,  to  No.  61;  water,  to 
No.  28;  school,  to  No.  5.879,  The  amount  called  in  approxi- 
mates, it  is  stated,  $40,000, 

Summit  County,  Colo.— Bond  CaZZ.— Interest  ceased  on 
Jan.  30,  1900,  on  one-thousand-dollar  bonds  Nos.  10  and  11,. 
Series  "A,"  and  five-hundred-dollar  bonds.  Series  "  B,"  Nos. 
7  to  10,  inclusive. 

Sutter  County  (P.  0.  Yuba  City,  Cal.,)  Levee  District  No. 
I.— Bond  Call.— It.  J.  Cope,  County  Treasurer,  has  called  for 
payment  bonds  Nos.  1  to  25,  inclusive,  issued  according  to 
an  Act  of  the  State  Legislature  approved  April  9,  1880. 
Bonds  are  for  $500  each. 

Washington.— IFarrani  CaZZ.— State  Treasurer  Young- 
called  for  payment  Jan.  29, 1900,  general  fund  warrants  Nos. 
49,365  to  50,475,  inclusive,  amounting  to  $70,929,  and  Nos. 
2,961  to  3,137  on  the  military.fund,  amounting  to  $11,720. 

Waterloo  Township,  Lyon  County,  Kan.— -Bond  Call.— 
"William  Sanders,  Township  Treasurer,  has  called  for  pay- 
ment Feb.  10,  1900,  bonds  Nos.  1  to  16,  each  for  $1,000,  issued 
April  12,  1887,  in  lid  of  the  Council  Grove  Osage  City  & 
0;tawa  Railway. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Abbeville,  S.  C— -Bond  Election  Proposed.— K  bill  which 
has  passed  its  second  reading  in  the  House  of  the  General 
Assembly  authorizes  this  city  to  vote  on  the  question  of 
issuing  bonds  in  aid  of  the  Black  Diamond  Railroad  Co, 

Albion,  Neb.— Bond  O^eringr.— Proposals  will  be  received 
until  6  p.  M.,  Feb.  26,  by  the  City  Council,  at  the  office  of 
E  H.  MulJowney,  City  Clerk,  for  the  following  bonds  : 

$8,000  a  l0-2ip-year  (optional)  water-extension  bonds,  with  interest  payable 
annually  on  July  1. 
5,000  4%  10-20- year  (optional)  refunding  water  bonds,  with  interest  payable 
annually  on  January  1. 

The  above  bonds  are  in  denomination  of  $500,  dated  Jan.  1, 
1900.  A  certified  check  for  'i%  of  the  amount  of  bid,  payable 
to  the  Mayor,  will  be  required  with  each  proposal.  The  total 
debt,  including  these  issues,  will  be  $13,000.  The  assessed 
valuation  is  $161,252  and  the  real  value  about  $967, 5t0. 

Alexandria  County,  Va.— -Bond  Election.— Kn  election 
will  be  held  on  Feb.  14  to  vote  on  the  question  of  issuing 
$150,000  road-improvement  bonds.  A  bill  permitting  the 
issuance  of  these  bonds  has  been  passed  by  the  State  Legis- 
Ifitur© 

Allentown,  Pa.— -BoTid  Sale.— On  Feb.  6  the  $60,C00  %}4% 
5-30-year  (optional)  water  bonds  were  awarded  to  the  Allen- 
town  National  Bank  at  101-76— an  interest  basis  of  about 
'iVi%.    Following  are  the  bids  : 


Allentown  National  Bank 101-76 : 

Sailer  &  Stevenson,  Pbila 102'07 

Newburger  Bros.  &  Co 10V79 

Lamprecht  Bros.  Co..  Cleve 101'27 


Rufus  Waples.Jr lOOSSfr 

W.  J.  Hayes  &  Sons.  Cleve 100-07 

Caroline  Beckar  (for  $700) 103-00 

John  Shoemaker  (for  $1.400).... 102-60 


For  description  of  bonds  see  Chronicle  Jan.  27,  p.  191. 

Alliance,  Ohio.— -Bond  Election.— Kt  the  spring  election 
the  question  of  issuing  $35,000  bonds  for  a  municipal  light 
plant  will  be  submitted  to  a  vote  of  the  people. 

Amherst,  Mass.— -Bonds  Proposed. — A  bill  now  before  the 
State  Legislature  permits  the  issuance  of  $50,000  i%  20-year 
town-hall  bonds. 

Annapolis,  Md. — Bonds  Proposed. — This  place  is  consid- 
ering the  question  of  voting  on  the  issuance  of  $121,000  bonds 
for  various  purposes.  A  bill  to  this  effect  has  been  favorably 
reported  by  the  Committee  on  Finance. 

Anne  Arundel  County,  Md.— -Bonds  Proposed. — This  coun- 
ty seeks  the  authority  of  the  State  Legislature  for  the  issu- 
ance of  $20,000  bonds. 

Atlanta,  Ga.— JSond  Election  Proposed, — The  Finance 
Committee  has  decided  to  recommend  to  the  City  Council 
that  the  question  of  issuing  $200,000  water  and  $300,000  elec- 
tric-light-plant bonds  be  submitted  to  a  vote  of  the  people. 

-Augusta,  Gra. — -Bonds  .^iMZZtori^ed.— The  City  Council  has 
authorized  the  issuance  of  $83,000  bonds  to  refund  a  like- 
amount  of  securities  maturing  April  1,  1900. 

Baltimore,  Md. — Refunding  Bond  Ordinance. — The  Mayor 
has  signed  an  ordinance  recently  passed  by  tbe  City  Council, 
intended  to  protect  more  fully  the  city's  priority  of  lien  in 
the  case  of  the  Western  Maryland  RR.  loan  for  $1,875,000, 
which  the  city  is  arranging  to  refund.  Bonds  for  this  pur- 
pose were  authorized  some  time  ago  and  part  of  the  issue- 
offered  for  sale,  but  they  were  withdrawn  from   the  market 
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-Jit  the  last  moment,  it  being  feared  that^  the  city  was  not 
properly  protected. 

Bath,  Me. — Loan  Authorized.— A  temporary  loan  for  $10,- 
OOO  was  authorized  on  Jan.  3,  1900. 

Bellaire,  Ohio. — Bond  0/erwgi.— Proposals  will  be  re- 
ceived until  12  M.  Feb.  27,  by  the  City  Clerk,  for  $40,000  4^ 
city  hall  bonds.  Securities  are  issued  under  authority  of 
sections  2835,  2836  and  2837,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $500,  dated  March  1,1900.  Interest 
will  be  payable  March  1  and  Sept.  1  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  $2,000  yearly  on  March  1 
from  1905  to  1924,  inclusive.  A  deposit  in  money  or  a  certi- 
fied check  on  some  bank  in  Bellaire  in  the  sum  of  $500  will 
be  required  with  each  proposal. 

Belle  Center,  Ohio.— Bonds  Proposed,— The  issuance  of 
electric-light  bonds  to  the  amount  of  $-(,000  is  provided  for  in 
a  bill  recently  introduced  in  the  State  Legislature. 

Beverly,  Mass. — Loan  Authorized. — At  a  meeting  of  the 
City  Council  held  on  Jan.  1, 1900,  a  temporary  loan  for  $225,- 
000  was  authorized. 

Bloomfleld,  N.  i.—Bond  Sale.— Oa  Feb.  5  the  $50,000  4^ 
30-year  sewer  bonds  were  awarded  to  Dick  Bros.  &  Co., 
Philadelphia,  at  109  77 — an  interest  basis  of  about  3-47^.  Fol- 
lowing are  the  bids : 

Dick  Bros.  &  Co..  Philadelphia. .  10977 
Thompson,  Tenny  &  Crawford, 

New  York 108-579 

SpitzerA  Co.,  New  York 108-30 

Geo.  C.  White,  Jr.,  New  York  ..10833 

Farson,  Leach  &  Co..N.  Y 108-067 

B.  C.  Jones  &  Co..  New  York....  107-516 

For  description  of  bonds  see  Chronicle  Jan.  20,  p.  140. 

Bolivar  County,  Miss. — Bond  Bill  Passes  Senate — The 
Senate  has  passed  a  bill  authorizing  the  iesuance  of  $60,000 
bonds  for  refunding  and  other  purposes. 

Botetourt  County,  Va. — Bonds  Authorized  by  House.— A 
bill  authorizing  refunding  bonds  has  been  passed  by  the 
House  of  the  State  Legislature. 

Brockton,  Mass. -Loan  Authorized. — The  City  Council 
has  authorized  a  temporary  loan  of  $300,000  in  anticipation 
of  the  collection  of  taxes. 

Brunswick  County,  Va. — Bonds  Authorizedhy  Legislature. 
— The  State  Legislature  has  authorized  the  issuance  of  re- 
funding bonds. 

Bnena  Yista,  ya..— Bonds  Authorized  by  Legislature. — 
The  issuance  of  bonds  has  been  authorized  by  the  General 
Assembly. 

Buffalo,  N.  Y.  -Bonds  Proposed.— The  State  Legislature 
has  under  consideration  a  bill  authorizing  this  city  to  issue 
$600,000  3^%  school  bonds. 

Cambridge,  Dorchester  County,  K<1.— Bonds  Proposed.— 
The  issuance  of  bonds  to  the  amount  of  $10,000  is  provided 
for  in  a  bill  now  being  considered  in  the  State  Senate. 

Carroll  County,  Md. — Bonds  Proposed.— The  issuance  of 
redemption  bonds  is  provided  for  in  a  bill  now  before  the 
State  Legislature. 

Cascade  County  (P.  0.  Great  Falls),  Mont.— Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.,  March  5,  by 
Vincent  Fortune,  County  Clerk,  for  $33,000  i%  coupon  bonds. 
Securities  are  in  denomination  of  $1,000;  interest  will  be 
payable  Jan.  1  and  July  1  at  the  office  of  the  County  Treas- 
urer. Principal  will  mature  20  years  from  date  of  issue, 
subject  to  call  after  ten  years.  Securities  are  put  out  under 
authority  of  Article  3,  Title  2,  Part  4,  of  the  Political  Code 
of  Montana.  A  certified  check  or  New  York  draft,  payable 
to  the  County  Treasurer,  for  $2,500  will  be  required  with  each 
proposal. 

An  issue  of  bonds  to  the  amount  of  $30,000  was  offered  for 
sale  on  Jan.  8,  1900,  but  the  only  bid  considered  at  that  time 
was  rejected. 

Chagrin  Falls,  Ohio. — Bonds  Proposed.— This  city  is  con- 
sidering the  issuance  of  bonds  for  paving  purposes,  but  as 
yet  nothing  definite  has  been  done  in  the  matter. 

Chelsea,  Mass.— Loan  Authorized.— The  City  Treasurer 
has  been  authorized  to  borrow  $350,000  in  anticipation  of  the 
collection  of  taxes. 

Chillicothe,  Mo.— Bond  Sale.— An  issue  of  $30,000  i%  re- 
funding paving  bonds  has  been  sold  to  R.  V.  Montague  of 
Kansas  City.  Securities  are  in  denomination  of  $500,  dated 
Jan.  1,  190O. 

Cincinnati,  Ohio.— Bonds  Issued. — At  a  meeting  of  the 
Sinking  Fund  Commissioners  held  on  Feb.  1  it  was  voted  to 
purchase  $28,471  68  Delta  Avenue  improvement  bonds  and 
$1,122  37  bonds  which  are  to  be  issued  for  the  improvement 
of  Elberon  Avenue. 

Clark  County,  Ya.— Loan  Authorized  by  Senate. — The 
State  Senate  has  passed  a  bill  permitting  the  Board  of  Super- 
visors to  borrow  mcmey. 

Clinton,  Mass.— Bonds  Proposed.— The  House  Committee 
on  Towns  has  reported  favorably  a  bill  authorizing  the  issu- 
ance of  $175,000  4%  30-year  bonds  to  fund  certain  debts. 

Columbus,  Ohio.— Bonds  Authorized.— On.  Feb.  5  the  City 
Council  authorized  the  issuance  of  $7,500  bonds  for  the  im- 
provement of  Champion  Avenue. 

Cook  County,  111.— Bonds  Authorized— Bond  Offering.— 
On  Feb.  5  the  Board  of  County  Commissioners  authorized 
the  issuance  of  $1,158,500  4%  refunding  bonds.  Proposals  for 
these  bonds,  it  is  stated,  will  be  received  until  Feb.  19,  1900. 

Cripple  Creek  School  District,  Teller  County,  Colo.— 
Bond  Offering.— We  are  advised  by  Carrie  E.  Berry,  Sec- 
retary Board  of  Education,  that  proposals  will  be  received 
until  8:30  p.  m.,  March  6,  for  $65,000  funding  and  $25,000  re- 
funding bonds.    Securities  are  in  denomination  of  $500;    in- 


terest will  be  at  the  rate  of  5%,  payable  in  New  York  City  or 
at  the  office  of  the  County  Treasurer.  Principal  will  ma- 
ture in  15  years,  subject  to  call  after  5  years. 

Dalles  City,  Ore. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8:30  p.  m.,  Feb.  26,  by  Ned  H.  Gates,  City  Re- 
corder, for  from  $20,000  to  $25,000  20-year  gold  refunding 
water  bonds.  Securities  are  in  denomination  of  $500;  inter- 
est will  be  at  a  rate  not  exceeding  4^,  payable  semi-annually. 
A  certified  check  for  2%  of  the  amount  of  bonds  bid  for  and 
made  payable  to  the  President  of  the  Board  of  Water  Com- 
missioners must  accompany  proposals. 

Dayton  (Ky.)  School  District.— .Bonds  Proposed.— This 
district  is  seeking  legislative  authority  to  issue.bonds  for  a 
new  school  house. 

Deuton,  Texas. — Bonds  Registered. — The  State  Comptroller 
has  registered  an  issue  of  $4,000  refunding  bonds  of  this  city. 

Denver,  Colo. — Bond  Offering, — Proposals  will  be  received 
until  11  A.  M.,  Feb.  23,  by  the  Board  of  Public  Works— Joel 
W.  Shackelford,  President— for  $200,000  3^%  water-works 
bonds,  Series  "A."    Securities  are  part  of  an  issue  of  $4,700,- 

000  voted  last  fall  for  this  purpose.  They  will  be  in  denom- 
inations of  $100,  $500  and  $1,000  (to  be  decided  later),  dated 
March  1,  1900.  Interest  will  be  payable  semi-annnally  at  the 
office  of  the  City  Treasurer  or  at  the  Mercantile  Trust  Co., 
New  York  City.  Principal  will  mature  March  1,  1915,  sub- 
ject to  call  after  March  1,1910.  The  board  reserves  the 
right  to  make  one  delivery  of  the  entire  issue  of  bonds  or  to 
deliver  the  same  from  time  to  time  in  instalments  of  not  less 
than  $25,000,  the  purchaser  in  either  caae  to  pay  all  accrued 
interest.  A  certified  check  for  2%  of  the  amount  of  bid  on 
some  bank  or  trust  company  in  Denver,  and  payable  to  the 
City  Treasurer,  must  accompany  proposals. 

i^owd  Sate.— On  Feb.  2  the  International  Trust  Co.,  Den- 
ver, was  awarded  $3,300  Champa  Street  paving  bonds  at 
103-91,  $3,200  Eighth  Avenue  paving  bonds  at  104  06  and 
$9,000  Capitol  Hill  storm  sewer  Donds  at  102  22.  The  $9,000 
Capitol  Hill  grading  and  curbing  bonds  were  awarded  to 
Wm.  E.  Sweet  at  102. 

Douglas  County  (Wash.)  School  District  No.  24:.— Bond 
Sale. — The  State  Land  Commission  has  decided  to  purchase 
$800  5%  1-5-year  (optional)  bonds  of  this  district. 

Dubuque,  Iowa. — Purchase  of  Water- Works. — The  Du- 
buque Water  Company  has  accented  the  city's  proposition  to 
purchase  the  water  plant  for  $545,000.  This  arrangement 
must  be  ratified  by  a  vote  of  the  people,  and  it  will  be  sub- 
mitted, it  is  stated,  at  an  election  to  be  held  in  April.— See 
V.  69,  page  1116. 

Elizabeth  City  County,  Ya. — Bonds  Authorized  by  House, 
—The  House  of  the  State  Legislature  has  authorized  the  issu- 
ance of  bonds  to  pay  off  indebtedness  incurred  in  a  small-pox 
epidemic  and  for  the  improvement  of  public  roads. 

Elizabeth  City  (Ya.)  School  District.— Bond  Bdl  Passes 
House. — The  issuance  of  school  bonds  , has  been  authorized 
by  the  House  of  the  State  Legislature. 

Elmwood  Plaee,  Ohio. — Bonds  Voted  and  Defeated, — At 
the  election  held  on  Jan.  30  the  question  of  issuing  bonds  to 
the  amount  of  $30,000  for  various  purposes  resulted  in  defeat, 
with  the  exception  of  $12,000  for  school  purposes,  which  car- 
ried. 

El  Paso,  Texas. — Bond  Sale.— On  Feb.  1  this  city  sold  to 
M.  S.  Swain,  Austin,  $10,000  city  hall  and  $20,000  sewer 
bonds  at  108-66— an  interest  basis  of  about  d-35%.  Securities 
are  in  denomination  of  $1,000,  dated  Feb.  1,  1900.  Interest 
will  be  at  the  rate  of  5%,  payable  semi-annually  at  the  office 
of  the  City  Treasurer.  Principal  will  mature  Feb.  1,  1930, 
subject  to  call  after  Feb.  1,  1920. 

Englewood,  N.  J.— Bond  Sale.-On  Feb.  6  the  $8,000  d}4% 
10  year  fire- house  bonds  were  awarded  to  Spencer  Traek  & 
Co.  of  New  York  (the  only  bidders),  at  lOO'lO— an  interest 
basis  of  about  3*49^.  For  description  of  bonds  see  Chronicle 
Jan.  13,  p.  94. 

Etowah  County  (P.  0.  Gadsden),  A\a,.—Warrant  Offering. 
—Proposals  will  be  received  until  Feb.  28  (time  extended 
from  Feb.  5)  by  the  Court  of  County  Commissioners  for 
$10,000  6%  current-expense  warrants,  Series  "  B  "  Securities 
are  in  denomination  of  $1,000.    Interest  will  be  payable  April 

1  and  Oct.  1  and  the  principal  will  mature  six  years  from 
date  of  issue.    J.  H.  Lovejoy  is  Judge  of  Probate. 

The  official  notice  of  this  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Fall  River,  Mass.— J5onds  P/-oj?osed.— The  Board  of  Alder- 
men has  passed  orders  to  petition  the  State  Legislature  for 
authority  to  issue  $100,^00  bonds  for  the  extension  of  the 
water- works  system  and  $100,000  bonds  for  school  houses. 

Parmersville  (Ohio)  School  District.- .Bond  Offering 
Withdrawn. — We  are  advised  by  T.  E.  Sullivan,  Clerk  of  the 
Board  of  Education  that  the  sale  of  §7,000  bonds  of  this  dis- 
trict, advertised  to  take  place  on  Feb.  19,  has  been  tempora- 
rily withdrawn  pending  "  additional  preliminaries." 

Fayette  County  (P.  0.  Conuersville),  Ind.— ^ond  Offer- 
ing.— Proposals  will  be  received  until  March  7  by  the  Board 
of  County  Commissioners  for  $19,000  5^  funding  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  March  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  First  National 
Bank  of  Connersville.  Principal  will  mature  $5,000  yearly 
in  six,  seven  and  eight  years  and  $4,000  in  nine  years.  A 
certified  check  for  $270  will  be  required  with  each  bid. 
Homer  M.  Broaddua  is  County  Auditor. 
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Frankfort,  Intl. — Bonds  Proposed. — This  city  is  consider- 
infj  the  question  of  issuing  bonds  for  an  electric-light  plant. 

Fresno,  Cal. — Bond  Election  Proposed. — An  election  will 
be  held  in  this  city  in  the  near  future  to  vote  on  the  question 
of  iesuing  $90,000  bonds  for  various  purposes. 

Fulton,  N.  \.— Bonds  Authorized. — The  Board  of  Trustees 
of  this  village  on  Jan.  35  authorized  the  issue  of  $115,000 
bonds  for  a  water-works  plant.  These  securities  were  voted 
at  the  election  held  on  June  28, 1898. 

(xalveston,  Texas.— Temjoorart/  Loan. — This  city  has  ne- 
gotiated a  loan  of  $50,000  with  the  Galveston  National  Bank 
at  6^  interest.  Loan  is  dated  Feb.  1,  1900,  and  matures  Dec. 
1,  1900. 

Olenville  (Ohio)  Sf^hool  District— Proposed  Bond  Elec 
Hon. —On  Feb.  1  the  Board  of  Education  passed  a  resolution 
to  issue  $30, COO  f  chool  bonds.  A  special  election  will  be 
held  to  vote  on  this  issue. 

Wloucester,  Mass. — Loan  Authorized  — The  Common 
Council  on  Feb.  1  authorized  the  Finance  Committee  to  bor- 
row |2,000  in  anticipation  of  the  collection  of  taxes. 

Grove  City  (Pa.)  Scliool  District.— fiond  Election.— At  the 
general  election  Feb.  20  this  district  will  vote  on  the  question 
of  i'^suing  $34,000  bonds  for  a  new  school  building  . 

Hamilton  (Ohio)  School  District.— Bond  0#ertngf.— Pro- 
posals will  be  received  until  12  m,,  Feb.  24,  by  W.  N.  An- 
drews, Clerk  of  the  Board  of  Education,  for  $17,000  4%  real 
estate  improvement  bonds.  Securities  will  be  in  denomina- 
tion of  $500,  dated  Feb.  24,1900;  interest  will  be  payable 
semi-annually  at  the  Firsr  National  Bank,  Hamilton.  Prin- 
cipal will  mature  as  follows:  $3,000  in  1902  and  $2,000 
yearly  from  1903  to  1909,  inclusive.  Bonds  are  issued  in 
pursuance  of  Section  3994  of  the  Revised  Statutes  of  Ohio. 
Proposals  must  be  accompanied  by  a  certified  national  bank 
check  for  5%  of  the  amovint  bid,  payable  to  the  order  of  W.  N. 
Andrews,  Clerk.  The  district,  we  are  informed,  has  never 
defaulted  in  payment  of  interest  or  principal  and  there  is  no 
litigation  pending  or  threatened  affecting  the  validity  of  this 
issue. 

Hampden  County,  Mass.— Bonds  Proposed.— A  bill  re- 
cently introduced  in  the  State  Legislature  permits  the  County 
Commissioners  to  borrow  $400,000  for  a  bridge  between  Spring- 
field and  Wtst  Springfield. 

Haverliiil,  Mass.— -Loan  Authorized. — The  Board  of  Alder- 
men authorized  temporary  loans  to  the  amount  of  $200,000. 

Holbrook,  Mass.— Loan  Atithorized.— At  a  town  meeting 
held  recently  the  Treasurer  was  authorized  to  make  tempo- 
rary loans  not  to  exceed  $10,000  in  amount. 

Home  City,  Ohio.— Bond  Election. — The  Village  Council 
has  decided  to  call  an  election  on  Feb.  26  to  vote  on  the 
question  of  issuing  $30,000  bonds  for  street  improvements. 

HortOD,  Kan. — Bonds  Proposed.— There  is  some  talk  of 
this  city  buying  the  water- works  system,  and  if  it  is  decided 
to  do  this  bonds  to  the  amount  of  $40,000  will  be  issued. 

Hudson,  Mass. — Loan  Authorized.— The  usual  order  au- 
thorizing temporary  loans  in  anticipation  of  the  collection 
of  taxes  to  the  amount  of  not  more  than  $175,000  has  been 
passed  by  the  Common  Council. 

Hyde  Park,  Ohio. — Bond  Offering.— PioposalB  will  be  re- 
ceived until  12  M.,  Feb.  27,  by  Frank  Lewis,  Village  Clerk, 
for  $1,726  43  43^^  110-year  street-improvement  bonds.  Se- 
curities are  in  denomination  of  $170,  except  one  bond,  which 
is  for  $196  42,  all  being  dated  Feb.  3,  1900.  Interest  will  be 
payable  annually. 

Bond  EUction.—A  special  election  will  be  held  Feb.  26 
to  vote  on  the  question  of  issuing  $202,000  bonds  for  street, 
sewer,  water  and  other  improvements. 

Indian  Creek  Township,  Anderson  County,  Kan.— Bond 
Soie.— This  township  has  sold  through  the  Bank  of  Greeley 
an  issue  of  $10,000  Z%%  refunding  bonds.  Securities  are  in 
denomination  of  $1,000  and  mature  Jan.  15,  1920,  subject  to 
call  after  1914. 

Jalisco  (State),  United  States  of  Mexico.— Bond  Sale.— 
This  State  has  disposed  of  an  issue  of  $1,0U0,000  6^  gold  bonds 
for  water-works,  sewerage  acd  public  buildings  m  the  city 
of  Guadalajara.  The  bonds  have  been  purchased  by 
Mason,  Lewis  &  Co.  and  Geo.  D.  Cook  Co.,  Chicago.  They 
are  in  denomination  of  $1,000,  dated  Feb.  1,  1900.  Interest 
will  be  payable  semi-annually  in  New  York  City  in  gold  coin 
of  the  United  States  of  America  of  the  present  standard  of 
weight  and  fineness.  Principal  will  mature  Feb.  1,  1930, 
subject  to  call  $100,000  yearly,  beginning  Feb.  1,  1920.  The 
total  debt  of  the  State  is  $2,500,000,  represented  by  6%  gold 
bonds.  The  assessed  valuation  is  $52,853,354,  which  is  about 
one-fourth  actual  value.  The  population  is  estimated  at 
1,130,000. 

Lansing,  Mich. — Bond  OJ'enngf.— Proposals  will  be  received 
until  4  p.  M.,  Feb.  12,  by  C.  C.  Mishler,  City  Clerk,  for  $30,- 

000  43^!^  paving  bonds.  Securities  will  be  dated  Jan.  15,  1900, 
and  will  mature  on  Jan.  15,  $10,000  in  1903  and  $20,000  in 
1905.  Each  bid  must  be  accompanied  by  a  certified  check 
on  some  national  bank  in  the  sum  of  $500.  The  city  has  made 
several  attempts  to  sell  these  bonds,  but  rejected  all  bids  re- 
ceived each  time. 

Lansinghurg,  N.  Y.— Bonds  Proposed.— A  bill  now  before 
the  State  Legislature  provides  tor  the  issuance  of  $20,000 
water  bonds. 

Laurel,  Md. — Bonds  Proposed.— A  bill,  it  is  stated,  will 
be  presented  in  the  State  Legislature  providing  for  the  issu- 
ance of  bonds  for  a  water  works  plant. 

Lawrence  (Kan.)  School  District.- Bond  Sale.— Oa  Feb. 

1  the  $25,000  i%  gold  school  bonds  were  awarded  to  J.  W. 


Lyman  &  Co.,  Kansas  City,  at  105— an  interest  basis  of  about 
m%.  Bonds  mature  $3,000  in  1913,  1914  and  1915  and  $4,000 
in  the  years  1916  to  1919,  inclusive.  For  full  description  of 
bonds  see  Chronicle  Dec.  16.  p.  1261. 

Laurens  County,  S.  C— Bonds  Pi oposed.— The  issuance  of 
refunding  bonds  is  provided  for  in  a  bill  recently  introduced 
in  the  State  Legislature. 

Lexington,  Miss. — Bonds  Proposed. — The  Senate  Commit- 
tee on  Local  and  Private  Legislation  has  reported  favorably 
on  Senate  Bill  No.  97,  which  authorizes  this  town  to  issue 
bonds. 

Lima,  N.  Y.—Bill  Legalizing  Election — Bond  Offering, — 
The  State  Legislature  has  passed  a  bill  legalizing  the  election 
held  last  fall  to  vote  on  the  question  of  issuing  bonds  for 
water-works.  These  bonds,  to  the  amount  of  $23,000,  were 
awarded  last  November,  but  are  now  being  again  offered  for 
sale.  Proposals,  therefore,  will  be  received  until  7:30  p.  m., 
Feb.  12,  by  H.  H.  Thompson,  Village  Clerk,  for  $23,000  5-27- 
year  (serial)  water  bonds.  Interest  will  be  at  a  rate  not  ex- 
ceeding 5%,  payable  semi  annually  in  New  York  City.  A 
certified  check  for  $200  will  be  required  with  bids.  The  suc- 
cesslul  bidder  must  furnish  blank  bonds. 

Lima,  Oliio. — Bonds  Proposed. — A  bill  now  before  the  State 
Legislature  provides  for  an  election  in  Lima  to  vote  on  the 
question  of  issuing  $100,000  school  bonds. 

Lincoln,  Neb. — Bond  Sale. — This  city  has  sold  to  Nelson 
C.  Brock,  Lincoln,  repaving  district  bonds  to  the  amount  of 
$16,400  at  101  "0625.  Bonds  bear  5%  interest  and  mature  one- 
tenth  yearly. 

Lincoln,  R.  I. — Loan  Authorized. — The  Town  Treasurer- 
has  been  authorized  to  borrow  §10,000  to  meet  current  ex- 
penses. 

Lincoln  County  (Wash.)  School  District  No.  72.— Bond 
Sale.— Oa  Feb.  2  $3,500  10  year  bonds  were  awarded  to  W.  E. 
Bell,  Spokane,  at  102 "12  for  &%  bonds,  the  purchaser  to  fur- 
nish blank  bonds.  Other  bidders  were  :  A.  S.  Kean,  Chi- 
cago, par  for  H  bonds;  Roberts  Bros.,  Spokane,  101'04for 
&%  bonds,  and  H.  E.  Noble,  Portland,  101-04  for  7%  bonds,  the 
last  two  bids  including  blank  bonds  in  addition. 

Lockland,  Ohio. — Bond  Election.— An  election  will  be  held 
in  this  village  to  vote  on  the  question  of  issuing  |4O,00O 
street-improvement  bonds. 

Logansport,  Ind.— Bonds  Proposed.— The  City  Council  has 
under  consideration  a  resolution  providing  for  the  issuance 
of  $70,000  bonds. 

Lowell,  Mass. — Loan  Auihorized.— An  order  was  passed 
by  the  Board  of  Aldermen  on  Jan.  1,  1900,  authorizing  the 
City  Treasurer  to  negotiate  from  time  to  time  loans  aggre- 
gating not  more  than  $1,000,000  in  anticipation  of  tax  col- 
lection. 

McKeesport  (Pa.)  School  District. — Bonds  Proposed. — 
The  Finance  Committee  of  the  School  Board  recommends  the 
issuance  of  $100,000  bonds  for  school  buildings. 

Madison  County  (P.  0.  London),  Ohio. — Bond  Offering. — 
Propasals  will  be  received  until  12  M  ,  Feb.  19,  by  B.  A.  Tay- 
lor, County  Auditor,  for  $35,000  5%  refunding  bonds.  Securi- 
ties are  in  denomination  of  $1,0(0,  dated  March  1,  1900.  In- 
terest will  be  payable  March  1  and  September  1  at  the  office 
of  the  County  Treasurer.  Principal  will  mature  $5,000 
yearly  on  March  1  from  1901  to  1907,  inclusive.  All  bidders 
must  be  satisfied  as  to  the  legality  of  the  bonds  before  filing 
bid.  A  certificate  from  the  County  Treasurer  showing  that 
the  bidder  has  deposited  with  him  5%  of  bid  in  cash  must 
accompany  proposals. 

Madisonville,  Ohio.— Bond  Offering. — Proposals  will  be 
received  until  12  M.,  March  3,  by  Bennett  Carter,  Village 
Clerk,  for  $9,773  20  (or  less  if  part  of  assessments  are  paid  in 
cash)  6%  1-10-year  bonds.  Securities  are  in  denomination  of 
$977  32,  dated  March  1,  1900.  Interest  will  be  payable  annu- 
ally at  the  German  National  Bank,  Cincinnati. 

Marlborough,  Mass. — Loon  Authorized. — The  Board  of 
Aldermen  has  authorized  a  loan  of  $175,000  in  anticipation 
of  the  collection  of  taxes. 

Bonds  Pn posed.- This  city  seeks  legislative  authority  to 
issue  $20,000  refunding  bonds. 

Temporary  Loan. — This  city  has  borrowed  temporarily 
$50,000  at  5>^^. 

Melrose,  Mass.— Proposed  Highway  Lean. — The  Board  of 
Aldermen  has  under  consideration  an  order  providing  for  a 
loan  of  $100,000  for  highway  purposes. 

Mercer  County,  Ohio. — Bonds  Proposed.— A  bill  has  been 
introduced  in  the  State  Legislature  authorizing  the  County 
Commissioners  to  issue  §7,000  bonds. 

Metz  School  District,  Vernon  County,  Mo.— Bond  Sale.— 
This  district  has  arranged  with  a  local  firm  for  the  sale  of 
|1,000  bonds  at  par. 

Montgomery  County,  N.  Y.— Bond  SaZe.— On  Feb.  1  the 
$27,500  414^  8  12-year  (serial)  gold  alms-house  bonds  were 
awarded  to  the  Schenectady  Savings  Bank  at  101-29- an  in- 
terest basis  of  about  3-10$S.  For  full  description  of  bonds  see 
Chronicle  Jan,  20,  p.  141. 

Montgomery  County,  Ya.— Bonds  Proposed.— In  order 
that  this  county  may  macadamize  the  road  between  Chris- 
tiansburg  and  Blacksburg,  a  bill  has  been  introduced  in  the 
State  Legislature  authorizing  the  issuance  of  bonds  for  this 
purpose.    The  bill  has  passed  the  House. 

Montpelier,  Yt.— Bonds  Proposed.— The  School  Board  has 
requested  the  City  Council  to  issue  $30,1.00  10-20-year  bonds 
for  a  new  school  house. 

Loon  Authorized. — The  City  Council  has  authorized  the 
Treasurer  to  borrow  $10,000  temporarily. 
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NashTille,  Tenn.— Bonds  Proposed.— In  his  annual  mes- 
sage to  the  City  Council  on  Jan.  11  Mayor  James  M.  Head 
recommended  that  legislative  authority  be  obtained  for  the 
issuance  of  $500,000  sewerage  bonds.  An  ordinance  was  also 
introduced  in  the  City  Council  on  the  same  day  (Jan.  11) 
providing  for  an  election  to  vote  on  the  question  of  issuing 
$150,000  electric-light  bonds. 

Natchez,  Miss.— Bonds  Proposed.— The  Board  of  Aldermen 
has  adopted  a  resolution  askiug  authority  of  the  State  Legis- 
lature to  issue  $25,000  5%  30-year  school  bonds.  See  Chron- 
icle, V.  69,  p.  1314. 

Natchitoches,  La.— Bond  Election.— Am  election  will  be 
held  in  this  place  to  vote  on  the  question  of  issuing  $30,000 
f)%  40-year  electric-light  and  water-works  bonds.  An  agree- 
ment, it  is  stated,  has  been  entered  into  between  the  city 
and  Duke  M.  Farson,  Chicago,  whereby  the  latter  will  take 
the  bonds  at  par,  provided  they  are  favorably  voted  upon. 

Natick,  Mass.— Bo?ids  Proposed.— A  bill  now  before  the 
State  Legislature  provides  for  the  issuance  of  $50,000  i% 
school-house  bonds. 

New  Haven,  Conn.— Bond  O/eringr.— Proposals  will  be  re- 
ceived until  8  P.  M.,  Feb.  15,  by  Jonathan  N.  Rowe,  City 
Comptroller,  for  a  six-months'  loan  of  $230,000  to  retire 
floating  icdebtednegs.  This  loan  is  made  in  anticipation  of 
the  issuance  of  bonds. 

New  Haven,  Pa.— Bond  Election,— This  borough  will  vote 
at  the  coming  election  on  the  question  of  issuing  $5,000 
street-improvement  bonds. 

New  Rochelle,  N.  Y— Certificate  Sale— On  Feb.  6  $60,- 
752  86  6%  certificates  of  indebtedness  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  107-073.  Securities  are  in  de- 
nomination of  one  for  $9,752  86  and  four  for  $15,(]G0  each. 
They  are  dated  Feb.  1,  1900,  and  mature  one  certificate 
yearly.     Interest  will  be  payable  on  Feb.  1  and  Oct.  1. 

^ond  O^ermgr.— It  is  stated  that  the  city  will  receive  bids 
until  March  6  for  an  issue  of  about  $26,000  sewer  certifi- 

CSit^S 

New  York  City.— Papid  Transit  Bill  Signed.— The  Rapid 
Transit  Bond  Bill  mentioned  in  the  Chronicle  on  Jan.  27 
was  signed  by  the  Governor  on  Feb.  8. 

Nez  Perces  County,  Idaho.— Bonds  Not  Sold.— We  are  ad- 
vised ihat  the  $50,000  5%  funding  bonds,  for  which  proposals 


were  asked  until  Jan.  11,  were  not  sold  on  that  day,  nor 
have  they  yet  been  disposed  of. 

Ozankee  County  (P.  0.  Port  TVashiogton),  Wis.— Bo«d 
Offering. — Proposals  will  be  received  until  1  p.  m.  today 
(Feb  10)  by  John  M.  Schmit,  Chairman  County  Board,  for 
$30,000  ifc  bonds.  Securities  are  in  denomination  of  $3,000, 
dated  March  1,  19C0.  Interest  will  be  payable  annually 
on  March  1  and  the  principal  will  mature  one  bond  yearly 
on  Marcn  1  from  1903  to  1912,  inclusive. 

Pomona,  Cal. — Bond  Election  Proposed. — An  election  is 
proposed  in  this  place  to  vote  on  the  question  of  issuing 
$30,000  sewer  bonds. 

Reading,  Pa. — Bond  Issue. — We  are  advised  by  the  City 
Clerk  that  this  city  will  issue  on  March  31  $100,000  bonds 
for  paving  and  sewer  purposes. 

Rensselaer,  N.  Y.—Loan  Authorized.— The  City  Treasurer 
has  been  authorized  to  borrow  $5, COO  from  the  improvement 
fund  and  place  it  to  the  credit  of  the  general  fund. 

Rockville,  Ind.— Bond  Sale. — This  place  has  sold  to  the 
Rockville  National  Bank  an  issue  of  $5,000  electric-light- 
plant  bonds. 

Roswell,  N.  Mex. — Bond  Offering. — Attention  is  called  to 
the  oflScial  notice  elsewhere  among  the  advertisements  in 
this  department  of  the  offering  for  sale  at  2  p.  m.,  March  1, 
by  B.  F.  Hammett,  Jr.,  Town  Clerk,  of  $30,000  A%  20-30  year 
sewer  and  street-improvement  bonds.  A  full  description  of 
these  bonds  was  given  in  the  Chronicle  Jan.  27,  on  page  194. 

Salem,  Mass. — Loan  Authorized. — The  customary  loan 
order  for  $100,000  in  anticipation  of  the  collection  of  taxes 
has  been  passed  by  the  City  Council. 

Schenectady,  N.  Y. — Bond  O^ermg.— Proposals  will  be  re- 
ceived until  U  A.  M.  today  (Feb.  10)  by  J.  H.  Bernardi,  City 
Treasurer,  for  $40,741  28  H  pavement  notes,  as  follows  : 

$27,065  16  State  Street  paving  notes,  in  denomination  of  $6,766  29. 
8,105  60  Mumford  Street  paving  notes.  In  denomination  of  $2,026  40. 
5,570 12  Kelton  Avenue  paving  notes,  in  denomination  of  $1,392  63. 

All  the  above  notes  are  dated  Feb.  10, 1900,  and  one  note  cf 
each  series  will  mature  yearly  on  May  10  from  1901  to  1904. 
inclusive.  Interest  will  be  payable  annually  at  the  office  of 
the  City  Treasurer. 


^i,soo,ooo 

CITY      OF     TACOMA 

FUNDING  BONDS  OF  1900. 

Wednesday.  February  14, 1900,  at  2  o'clock  P.  M., 
the  SINKING  FUND  COMMISSION  of  the  CITY 
OF  TACOMA,  Washington,  will  open  bids  lor  bonds 
to  take  up  and  cancel  outstanding  warrants. 

"SERIES  A,"  1,000  BONDS  OF  $1,000  EACH; 
"SERIES  B,"  400  BONDS  8500  each;  TOTAL 
ISSUK.  $1,200,000.  Dated  February  15, 1900,  payable 
February  15,  1920,  interest  semi-annually,  at  the 
Fiscal  Agency  of  the  State  of  Washington  \p.  New 
York  City. 

Bonds  will  be  sold  at  not  less  than  par  and  accrued 
Interest  to  day  of  delivery  and  to  the  person  bidding 
to  take  the  same  at  the  lovFcst  and  best  rate  of 
interest.  All  bids  must  be  accompanied  by  duly 
certified  check  in  the  amount  of  two  per  cent  of  the 
bonds  bid  for,  on  a  responsible  bank  of  Tacoma, 
Wa8hing1;on,  payable  to  the  order  of  W.  A.  Stern- 
berg, Treasurer.  The  right  is  reserved  to  reject 
any  and  all  bids.  For  official  advertisement  see  the 
"Tacoma  Daily  Ledger,"  commencing  January  10. 

The  favorable  opinion  of  the  Honorable  John  F. 
Dillon,  of  New  York  City,  as  to  the  legality  of  these 
Bonds  has  beenlreceived  and  will  be  furnished  by 
the  city. 

Blank  proposals  and  circulars  can  be  had  at  the 
office  of  the  UNITED  STATES  MORTGAGE  & 
TRUST  CO.,  59  Cedar  Street.  New  York  City. 

For  other  information  address, 

ALFRED  LISTER,  City  Controller, 
Secretary  of  Sinking  Fund  Commission, 
Tacoma.  Washington. 

^io,ooo 

Etowah     County,    Ala., 

H  CURRENT  EXPENSE  WARRANTS 

Notice  is  hereby  given  that  the  Court  of  County 
Commissioners  of  Etowah  County,  Alabama,  will 
receive  bids  for  sale  of  Tea  $1,000  each,  Series  "  B," 
No.  1  to  10,  Current  Expense  Warrants,  Q%  interest, 
Wednesday,  February  28th,  1900.  Said  Current  Ex- 
pense Warrants  to  be  payable  six  years  from  date  of 
delivery  ;  interest  and  principal  payable  at  place  to 
suit  the  purchaser.  Interest  payable  semi-annually 
April  and  Octdber  Ist.  All  bids  to  be  in  writing  and 
on  file  with  the  Judge  of  Probate  on  or  before  Feb- 
ruary 28th,  1900. 

The  Court  of  County  Commissioners  reserve  the 
right  to  reject  any  and  all  bids. 

By  the  order  of  the  Court  of  County  Commission- 
ers. J.  H.  LOVEJOY, 
Judne  of  Probate,  Etowah  County. 

Gadsden,  Alabama. 


NE\AM_OANS. 
^30,000 

Roswell,    New    Mexico, 

BONDS. 

The  bonds  designated  as  Roswell  Water  System 
and  Improvement  Bonds  will  be  issued  as  4  per  cent 
semi-annual.  20-30  year,  straight,  sewer  and  street 
improvement  bonds  to  the  amount  of  $30,000,  dated 
April  1, 1900,  denominations  $1(0,  payable  at  West- 
ern National  Bank,  New  York  City.  Authorized  by 
Act  of  Legislature.  Territory  of  New  Mexico,  Thirty- 
third  session,  taws  of  1899,  page  173.  Also  see  Act 
of  Congress,  approved  March  4th,  1898,  in  reference 
to  issuing  of  bonds  in  the  Territory  and  removing 
limitation  placed  thereon  by  the  Springer  Law. 

The  bonds  will  be  sold  on  March  1,  at  2  P.  M.,  by 
sealed  bids  by  B.  F.  Hammett,  Jr.,  Clerk. 

Bids  received  up  to  12  M.^Warch  1st,  1900. 

Enclose  a  certified  check  for  $600,  payable  to  the 
order  of  H.  L.  Gill,  Treasurer,  town  of  Roswell. 

Has  this  city  ever  defaulted  on  interest  or  prin- 
cipal?   No. 

Has  the  legality  ot  bonds  ever  been  questioned? 
No. 

Is  there  any  litigation  aflecting  bonds  pending? 
No. 

Bonded  debt  (including  this  issue)  $31,600. 

Sinking  fund  commences  1912. 

Assessed  valuation  $429,288. 

Actual  valuation,  $1,500,000. 

Tax  rate,  per  $100,  $3  39. 

Population  (estimated)  3,000. 

Board  reserves  the  rieht  to  reject  any  and  all  bids. 

Information  sent  by 

B.  F.  HAMMETT.  Jr.,  Clerk, 
Roswell,  New  Mexico. 

Custer  County,So.Dak., 

BONDS. 

Notice  is  hereby  given  that  the  Board  of  County 
Commissioners  of  Ouster  County,  South  Dakota, 
will  receive  bids  for  the  sale  of  $26,569  of  the  bonds 
of  said  county,  at  the  adjourned  meeting  of  said 
board,  Thursday,  February  15th,  1900.  Said  bonds 
to  be  parable  twenty  years  from  date,  or  at  option 
of  County  ten  years  after  date.  All  bids  to  be  in 
writing,  and  to  be  on  file  with  the  County  Auditor 
on  or  before  the  15th  day  of  February,  1900. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids, 

Byorderofthe  Board  of  County  Commissioners, 
Custer  County,  South  Dakota. 

W.  A.  SMITH, 
County  Auditor,  Custer.  So.  Dak. 


NEW  LOANS. 


We  Own  and  Offer 


$116,000  City  of 
San  Luis  Obispo,  Cal., 

H  GOLD  WATER  &  SEWER  BONDS, 


Dated  December  1, 1899.  Due  $2,900  annually  on 
December  1.  1  to  40  years.  Denominations.  $500  and 
$900.  Coupons  December  1,  annually,  at  City  Treas- 
urer's Office. 

Assessed  valuation,  $1,298.325 ;  total  debt,  $152,- 
000;  less  water  debt  (self  sustaining),  $80,000;  leav- 
ing net  debt,  $72,000.  Population  over  3,000  and  in- 
creasing. 

San  Luis  Obispo  is  an  old,  well-established  town 
and  County  seat  of  a  fine  farming  and  fruit  county, 
having  an  excellent  class  of  population.  Combined 
Banking  Capital  and  Surplus  over  $500,000. 

The  State  Constitution  compels  the  "col- 
leciion  ot  an  annual  tax  sufBcient.to  par 
the  interest  on  such  indebtedness  as  it  tails 
due.  and  also  provision  to  constitute  a  sinh. 
ing  fund  for  the  payment  of  the  principal  " 
Matv/ritits.  Price  to  Net  4^. 

$3,900  December  1,  1900. . .  .100-85  and  interest 


$2,900 

1. 1901. 

...101 -66 

$2,900 

1, 1902. 

...102-45 

$2,900 

1,  1903. 

...103-20 

$2,900 

1,  1904. 

...103-92 

$2,900 

1,  1905. 

...104-61 

$2,900 

1,  19<6. 

..105  27 

$2,900 

1,  1907. 

. . .  105-91 

$2,900 

1, 190  ■<. 

...lf6-52       •" 

$2,900 

1, 1909. 

...107-11 

$2,900 

1.  IHO. 

..107-67 

$2,900 

1,1911. 

..108-22 

$8,S'00 

1,  1912. 

..108-74 

$2,900 

1,  1913. 

..109-24 

$2,900 

1,  1914. 

..109-77 

$2,900 

1,  1915. 

..110-11 

$2,900 
12,900 

1,  1916. 

..110  62 

1,  1917. 

..111-04 

$2,900 

1, 1918. 

..11145 

$2,900 

1,  1919. 

..111-84 

$2,900 

1,  1920. 

.  112-21 

$2,900 

1,  1921. 

.  112-57 

$2,900 

1,  1922. 

..112-92 

$2,900 

1,  1923. 

..113-25 

$2,900 

1,  1924. 

..113-57 

$2,900 

1,  1925. 

..113-87 

$2,900 

1,  1926. 

..114-17 

$2,900 

1,  1927. 

..114-45 

$2,900 
$2,900 

1,  1928. 

..114-;2 

1, 1929. 

..114-96 

$2,900 

1.1930. 

..115-23 

$2,900 

1,  1931. 

..116-47 

$2,900 

1,  1932. 

..115-70 

$2,900 

1,  1933. 

..115-92 

$2,900 

1,  1934. 

..116-13 

$2,900 

1,1935. 

..116-38 

$2,900 

1,  183tV 

..116-53 

$2,900 
$2,900 

1.  1937. 

..116-72 

1,  lO.'^S. 

..116-90 

$2,900 

1.  1939. 

..11707 

Legality     of     bonds 

approved     b 

Hornblower,  By 

me.  Miller  4  Potter. 

MessiL. 

E.  D.  SHEPARD  &  CO., 

BANKERS. 

31  Nassau  Street,        ■       ■       New  York. 
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Sonth  Carolina. — Bond  Bill  Passes  House. — On  Jan.  30 
the  House  of  the  State  Legislature  passed  a  bill  providing  for 
the  submission  to  a  vote  of  the  people  of  a  constitutional 
amendment  permitting  certain  cities— namely,  Columbia, 
Charleston,  Georgetown,  Spartanburg  and  Rock  Hill— to  in- 
crease their  bonded  indebtedness  to  15^  of  the  assessed  valu- 
ation of  property,  the  increase  so  authorized  to  be  utilized  in 
public  improvements. 

Spartansbarg',  S.  C. — Bond  Election  Proposed. — This  city 
will  vote  on  the  question  of  issuing  $50,000  street-improve- 
ment bonds.  The  date  for  the  election  has  not  yet  been  de- 
termined upon. 

Springfield,  M.m9.— Bonds  Proposed. — A  bill  recently  in- 
troduced in  the  State  Legislature  permits  the  issuance  of 
$1,')00,0?0  bonds  for  the  purpose  of  increasing  the  water  sup- 
ply of  the  city. 

Springfield,  Ohio. — Bond  Sale.— Oa  Jan.  16  this  city  sold 
if8,803  7fi  Q%  1  5-year  sewer  bonds  to  the  trustees  of  the  Fire- 
men's Pension  Fund  at  105*50 — an  interest  basis  of  about 

SunfloT?er  County,  Miss.— .Bonds  Proposed.— A  bill  now 
before  the  State  Legislature  provides  for  the  issuance  of 
$75  000  refunding  railroad-aid  bonds. 

Tacoma.  Wash. — Opinion  on  Funding  Bonds. — Alfred  Lis- 
ter, City  Comptroller,  writes  us,  directing  attention  to  the 
fact  that  the  Hon.  John  F.  Dillon  of  New  York  has  given  a 
favorable  opinian  as  to  the  legality  of  the  $1,200,000  bonds  to 
be  sold  on  Feb.  14.  Copies  of  the  opinion  can  be  obtained  on 
application. 

ThomasTille,  Ala. — Bond  Ojffering. — Proposals  will  be  re- 
ceived until  3  p.  M  ,  April  2,  by  Norman  Green,  Clerk, 
for  $8,0' 0  5%  12-19-year  (seiial)  street-imDrovement 
bonds.  Securities  are  in  denomination  of  $1,000;  in- 
terest will  be  payable  Jan.  1  and  July  1  in  New  York  City. 
This  place  has  no  other  indebtedness.  The  assessed  valua- 
tion is  $130,000,  about  one-half  actual  value.  The  population 
is  1,050. 

Three  Rivers,  Mich. — Bonds  Voted.— On  Feb.  5  this  vil- 
lage, by  a  vote  of  617  to  34,  authorized  the  issuance  of  $8,000 
bridge  bonds.  Securities  will  mature  $2,000  yearly  from  1905 
to  1908,  inclusive.  Other  details  of  the  issue  are  not  yet  de- 
termined. 


Toledo,  Ohio. — Bonds  Autlwrized. — An  ordinance  has  been 
passed  providing  for  the  issuance  of  $25,333  65  4%  bonds  for 
the  improvement  of  Navarre  Avenue. 

Bond  Offering. — Proposals  will  be  received  until  7:'^0  p.  M.,^ 
March  9,  by  Geo.  V.  Roulet,  City  Auditor,  for  $51,806  21  Sjg. 
street-improvement  bonds  as  follows  : 


No. 
10.. 
10.. 
10.. 
10.. 
10.. 
10  . 
10  . 
10.. 
10.. 
10.. 
10.. 
20.. 


Name.                                      Daze.  Amowit 

.Jackson  Street Oct.  11,  18P9 *•?.??}  99 


.  Ontario  Street Oct. 

..Kenll worth  Avenue Oct. 

..Alley Nov. 

. .  Bancroft  Street Nov. 

..Sixth  Street Nov. 

.  Scott  Street Nov. 

. .  Eastern  Avenue Nov. 

. .  Michigan  Street Nov. 

..Oak  Street Nov. 


17.  1899 6,481  66 

31,1899 2.412  87 

1,1899 1.315  24 

1,  1899 6,11526 

1,18P9 a,1682r 

],lh99 1,162  65 

1,  1899 3,76875 

1,  1899 2,494  98 

1,1899 .5,.358  95 


..Twenty-third  Street Nov.  14, 1899 3,159  75 

..Woodruff  Avenue Dec.  26. 1899 5,082  83 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  one  bond  of  each 
series  everv  six  months.  Securities  are  issued  under  sections 
2704  to  2707.  Revised  Statutes  of  Ohio.  A  deposit  in  money 
or  a  certified  check  on  some  national  bank  of  Toledo  equal 
to  10^  of  the  par  value  of  bonds  will  be  required  with  each 
proposal. 

Two  Rivers,  Wis.— Bonds  Voted.— At  a  special  election 
held  on  Jan.  30,  it  was  voted  to  build  a  $50,000  electric-light 
and  watf'r-works  plant. 

Utica  (Town).  N.  Y.— Bond  Offering.— The  Board  of  Town. 
Auditors  will  otter  at  public  sale  at  the  City  Clerk's  office,  at 
2  p.  M.  on  Feb.  12,  $20,000  5^  bonds.  Interest  will  be  payable 
semi  annually  at  the  office  of  the  City  Treasurer  and  the 
principal  will  mature  Feb.  12,  1901.  Bonds  are  issued  pur- 
suant to  Section  16  of  Chapter  202  of  the  Laws  of  1897,  as 
amended  by  Chapter  535  of  the  Laws  of  1898,  being  Section  3 
of  said  last-named  Act,  and  to  a  resolution  of  the  Board  of 
Town  Auditors  passed  Jan.  30,  1900,  and  are  exempt  from 
taxation.  A  certified  check  in  the  sum  of  5^  of  the  amount 
of  bonds  must  be  deposited  by  purchaser  on  day  of  sale.  The 
bonded  debt  of  the  town  (exclusive  of  this  issue)  is  $225,000; 
assessed  valuation,  $37,576,687;  estimated  population,  60,000, 

Warren  County,  i>liss.— -Loan  iVegofia^ed.— The  Board  of 
Supervisors  on  Feb.  5  awarded  to  the  First  National  Bank, 
Vicksburg,  a  loan  for  $40,000  at  h}4%  interest.     Loan  wag. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMKNTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

L.I8TS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
31  NASSAU  ST.  (Bank  of  Commerce  BIdg.) 


W.  R,  TODD  &  CO., 

SUCCCBSOI'H  to 

BRIG(;S,  TODD  «fc  CO., 

MUNICIPAL     BONDS. 

CINCINNATI.  OHIO,  NEWVORK, 

No.  35  East  Third  Street.  No.  1  Nassau  Street. 


PUBLIC  SECURITIES 


SUITABLE  FOR 


SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED  ON  APPLICATION. 

Farson,    Leach    &    Co., 


CHICAGO, 

100  Dearborn  St. 


NEW  YORK, 

35  Nassau  St. 


We  ofler  bonds  secured  by  Firat  Mortgnge 
on  the   properties  ot 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 


MWJSXMJENTS^ 
DENISON,  PRIOR  &  CO. 

DEALERS  IN 

Higli      Grade      Bonds. 

SEND    FOR    LISTS. 

35  Congress  Street,  Boston. 
121  Euclid   Avenue,  Cleveland. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
5«  BONDS  A  SPECI4LTY 

EDW.   C.  JONES  &  CO., 

NEW  YORK.       -       -     1  NASSAU  STREET. 
PHILA.,    -     -     -       -     112  SO.  FOURTH  ST. 


Ciiarles  Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW   YORK. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


SPITZER  &  CO., 

[Established   1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment  Securities^ 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo.  Ohio. 

The   Lamprecht  Bros.  Co.^ 

IVIUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     •      197  Superior  Street.^ 

EASTERN  BRANCH: 

New  York  City,         -        -        53  Broadway. 

A 11  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    BROTHERS    6c     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 

F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHiCACG. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 

Austin.  Jan.  16,  1900. 
Notice  is  hereby  given  that  all  Harrison  County, 
Texas,  Comrromlse  RiUroad  Suhsidy  bonds  will  be 
paid  on    presentation  at  the  Treasury  of  the  State 
of  Texas. 

Interest  will  cease  after  April  11, 1900,  on  all  bonds 
not  previously  called. 

K.  W   FINLEY.  Comptroller. 
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1900.    Following  bids 


E.S.Butts.  Trustee $s.OO0@5H% 

.J.  U.  &  F.  W.  Brabaton.. . .     tJ,000@6M* 

Miss.  Home  Ins.  Co  5,000@59i^ 

Merchants'  Nat.  Bmk iOfil)0®n% 

E.S.Butts 2,OO0@6% 


made  to  defray  running  expenses  for 
were  received : 

First  National  Bank H0,00C®5U% 

G.W.Howard 5,onO@6J^% 

W.  F.  King 6,000@6i^« 

J.  D.  Lauehlin 10,500(§i5!4* 

F.  A.  Schmidt 5,000@3j^% 

Ben.  Folkes 2,000@5H% 

Washington.— Bond  Issue.  — Oa  Jan.  30  the  State  Auditor 
issued  four  $5,000  bonds  in  favor  of  the  Permanent  School 
Fund,  making  a  total  of  $480,000  of  such  bonds  issued  under 
the  lav^r  passed  by  the  last  Legislature.  Bonds  bear  S}4%  in- 
terest and  will  mature  in  20  years  or  less,  at  the  State's 
option. 

Waapaca  County,  Wis.— Bonds  Authorized.— The  County 
Board  of  Supervisors  has  decided  to  build  an  insane  asylum 
to  cost  $40,000,  for  which  purpose  bonds  will  be  issued. 

Waycross,  Ga.— Bond  Sale— On  Feb.  1  the  $50,000  5%  30- 
year  gold  sewer  bonds  were  re-awarded  to  J.  W.  Dickey,  Au- 
gusta, at  10867— an  interest  basis  of  about  4.'^!%.  Following 
are  the  bids  : 

New  First  Nat.  Bank.  Colum.$53.250  00 
Feder.  Holzman  &  Co..  Cln...  52,500  00 
First  Nat.  Bank,  Waycross..  61,687  60 
P.  A.  Jackson,  Araerlcus,  for 
$12,000  bonds 12,600  00 

Bonds  are  dated  Jan.  1,  1900,  and  the  interest  will  be  pay- 
able semi  annually  in  New  York  City. 

WellsTille,  Ohio.— Bond  Sale.— On  Feb.  3  the  $75,000  i% 
13-27-year  (serial)  sewer  bonds  were  awarded  to  S.  Kuhn  & 
Sons,  Cincinnati,  at  106 '66 —an  interest  basis  of  about  3*533^. 
For  full  description  of  bonds  see  Chronicle  Jan.  20,  p.  144. 

West  New  York,  N.  J.— Bond  Sale— Oa  Feb  8  the  $40,010 
4%  3-32-year  (serial)  school  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  103-45- an  interest  basis  of 
about  3*908^.     Following  are  the  bids  : 

People's  Safe  Deposit  &  Tr.  Co., 

Jersey  City 101-252 

Thompson,Tenney&  Crawford. *100-125 
.  Bdw.  C.  Jones  &  Co.  (less  $600). 100*00 
*  No  check. 

For  description  of  bonds  see  Chronicle  Fei.  3,  p.  247. 
West  Unity  School  District,  Williams  County,  Ohio.— 

Bond  Sale  —On  Feb.  1  the  $8,000  4%%  bonds  were  awarded 
to  J.  H.  Miller,  West  Unity,  at  103 -76— an  interest  basis  of 
about  3-84?,    Following  are  the  bids  : 


J.  W.  Dickey.  Augusta $54,335  00 

F.M.Stafford  &  Co.,Ctiatta'ga.  54,280  60 
W.  J.  Hayes  &  Sons.  Cleve...  54,100  00 
Farson.  Leach  &  Co..  N.  Y. . .  53,527  00 
N.  W.  Harris  &  Co..  Chicago.  53,460  00 


W.  J.  Hayes  &  Sons,  Cleve 102-45 

Hudson  Tr.  Co.,  Hoboken 102-00 

Jno.  D.  Bveritt  &Co.,  N.  Y 101-875 


Denison  Prior  &  Co..  Cleve... $8,065  00 
First  Nat.  B'k,  Barnes viPe....  8,06100 


J.  H.  Miller,  West  Unity $8,30100 

W.  J .  Hayes  &  Sons,  Cleve 8,131  00 

Seasongood  &  Mayer,  Cincin...  8,108  88 

Bonds  mature  part  each  six  months  from  April  1,  1901,  to 
Oct.  1,  1912,  inclusive.  For  full  description  of  bonds  see 
Chronicle  Jan.  20,  p.  144. 

White  Cloud,  Mich.— Bond  Sale.— The  $4,500  5%  electric- 
light  bonds  mentioned  in  the  Chronicle  January  27  were 
awarded  on  February  5  to  the  General  Electric  Company  of 
Chicago.  Securities  are  in  denomination  of  $500,  dated  July 
1,  1899.  Interest  will  be  payable  at  the  Fourth  National 
Bank  of  Grand  Rapids.  Principal  will  mature  one  bond 
yearly,  beginning  August  1,  1900.  The  reason  these  bonds 
were  not  sold  before  (the  election  was  December  21)  was  be- 
cause of  some  question  as  to  an  eight  day  notice  of  election 
being  sufficient,  but  the  State  Supreme  Court  has  decided 
that  it  was. 

Winchester,  Mass.— B  nds  Proposed.— A  bill  providing 
for  the  issuance  of  $■^0,000  refunding  water  bonds  and  $30,000 
additional  water  bonds  is  before  the  State  Legislature. 

Winchester,  Ya,.— Bond  Bill  Signed, — The  Governor  has 
signed  the  bill  recently  passed  by  the  State  Legislature 
authorizing  the  issuance  of  $30,000  4%  30-year  bonds  for  the 
Rouss  City  Hall. 

Wintlirop,  Mass. — Loan  Authorized.— The  Treasurer  has 
been  authorized  to  borrow  $25,000  for  schools,  highways  and 
other  purposes. 

Woodford,  yt.—Bond  Sale. — This  town  has  sold  at  par  to 
local  investors  the  $10,500  5%  bonds  mentioned  in  the  Chron- 
icle Jan.  20.  The  bonds  mature  on  or  before  20  years  from 
date  of  issue. 

Youngstown,  Ohio. — Bond  Offering.— Pro-posals  will  be  re- 
ceived until  2  p.  M.,  March  5,  by  William  I  Davies,  City 
Clerk,  for  $5,000  5%  sidewalk  and  $800  5^  Wilson  Avenue 
sewer  bonds.  Both  issues  will  bear  date  of  March  12,  1900. 
and  are  authorized  by  city  ordinance.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  yearly  on  Oct.  1  as  follows  :  The  sidewalk 
bonds,  $1,0  to  from  1900  to  1904,  inclusive;  the  Wilson  Ave- 
nue sewer  bonds,  $200  in  1901  and  $300  in  1902  and  1903.  Pur- 
chasers must  be  prepared  to  take  the  bonds  not  later  than 
March  12, 1900,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer. 
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— On  page  321  will  be  found  the  detailed  returns  by 
States,  of  all  the  national  banks,  under  the  Comptroller's 
call  of  Dae.  3,1899,  kindly  furnished  us  by  the  Comptroller. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  17,  have 
been  $1,527,819,205,  against  $1,747,857,031  last  week  and 
11,460,493,418  the  corresponding  week  of  last  year. 


Clkarings. 
Returns  by  Telegraph. 

New  Tort 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities.  6  days 

Other  cities.  6  days 

Total  all  cities.  6  days 

All  cities,  1  day 

Total  all  cities  for  week., 


Week  Ending  February  17. 


1900. 


$725,854,168 
103,753.413 
64.273.243 
16,935,013 
102.059,666 
27.570.240 
10,871.407 


$1,050,317,149 
191.004.638 


$1,241,321,787 
286.497.418 


$1,527,819,205 


1899. 


$666,914,958 
86.954.161 
54,328.167 
15,870.413 
92.983.621 
21,263.661 
7.732.375 


$949,047,366 
166,019.403 


$1,115,066,759 
345.425.659 


$1,460,492,418 


P.  Cent 

-f8'8 
-f-19-3 
-(-18-3 
+0i 
+9S 
-1-13  6 
-HO-6 


-|-10*7 
-t-15-0 


-fll-2 
-17-1 


-(-4'8 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  February  10,  and  the  results  for  the  cor- 
responding week  in  1899, 1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  in- 
crease in  the  aggregate  exchanges  of  eighty-seven  mil- 
lion dollars,  the  gain  at  New  York  being  eighty 
millions.  Contrasted  with  the  week  of  1899  the  total 
for  the  whole  country  shows  an  increase  of  0*03  per 
oent.  Compared  with  the  week  of  1898  the  current  returns 
record  a  gain  of  43-8  oeroent,  and  the  excess  over  1897  is  100*4 
per  cent.  Outside  of  New  York  the  increase  over  1899  Is  44 
per  oent.  The  excess  over  1898  reaches  31*0  per  cent,  and 
making  compariaon  with  1897  the  gain  is  seen  to  be  56  0  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

PittsburK 

Baltimore 

Buffalo 

Washington 

Rochester 

Syracuse 

Scranton 

Wilmington. 

Binghamton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

SpriDgfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Tota  NewEng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.         ... 

Columbus 

Indianapolis 

Peoria 

Toledo , 

Grand  Rapids 

Dayton  

Evansville 

Youngstown 

Springfield.  Ill 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 
Canton  

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada. . . . 


Week  ending  February  10, 


1900. 

1900. 

1899. 

P.  Gent. 

1898. 

1,106,832.070 

1.133,485,998 

—2-4 

$ 

725.199.643 

88,786,161 

96.013,543 

-7-5 

55.742.850 

29.485,597 

36,966,504 

-20-2 

17.901,782 

19,940,584 

18,236,161 

-f9-3 

16.662,191 

4.8o8,076 

4,918,135 

-1-2 

4,016,765 

2,660,310 

2,319.301 

-(-14-7 

1.999,181 

2.162,738 

2,430,101 

-110 

1.400.722 

1,261,021 

963,965 

-f29-9 

942,961 

891,796 

765,619 

-H6-6 

690.638 

829,080 

808.241 

-f-2-6 

735,808 

429,600 

329.700 

-1-330 
-3-0 

394,000 

1.258.127.033 

1,297.237,268 

825.683.441 

127.208,331 

130,190,415 

—2-3 

110,331.883 

6.378,900 

6,159.600 

+3-6 

5,311,500 

2,557.226 

3,603,763 

-1-7 

1,800,109 

1,391,436 

1,837,303 

-24'3 

1.408.151 

1,493,845 

1.565.026 

-4-6 

1.492,640 

1,390.180 

1.507,681 

-7-8 

1,353,820 

976,744 

1.700,784 

-42-6 

1,280,648 

1.028.475 

1.113.382 

-7-6 

1,002,459 

498.617 

758.084 

-34-3 

730.373 

469,867 

727,283 

-35-5 

378.867 

143.393,521 

148.163.921 

-3-2 

125,093,3.56 

130,317,812 

118,430,023 

-t-lo-0 

94,021,800 

16,031,200 

13.16H,850 

+21-7 

12,488,500 

7,253,4Ua 

7,635.578 

-5-0 

6,212,812 

10.095.533 

9.268.801 

+8-9 

6,763,574 

5.709,708 

5.866,909 

-3-7 

6.568.645 

4.500.000 

4.537,100 

-0-5 

4,576,800 

3.160.472 

2.243.128 

-KO-9 

2.250  J290 

2.278,619 

2.004,249 

-f-13-7 

2,512,489 

2,068.445 

1.635,223 

-  -26-6 

1.695.864 

1.163.922 

875.356 

--32-9 

887.784 

1.002.561 

967,023 

-H-7 

695.558 

1.044,810 

574.626 

+81-8 

215.li3 

804.751 

488.132 

-37-8 

385,442 

462.345 

-16-7 

800.000 

440.830 

306.425 

--43-7 

307.105 

435.000 

337,000 

-  -291 

285.400 

405,400 

281,617 

--44-0 

322.299 

265,352 

294,745 

—10-0 

280.000 

267.752 

207.287 

-  -29-0 

195,367 

340.467 

278,455 

-  -22-3 

203.918 

233,9-8 

192.609 

-1-21-3 

205.902 

187,705,466 

170.046,481 

-1-104 

139,889.190 

16.879.750 

16.114.808 

-K-7 

14.828.746 

1,804,236 

1,935,353 

-68 

1.441.058 

1,875,254 

1.671,421 

-fl2*2 

1.951.410 

2,022,664 

1,684,062 

-4-20-1 
-^37-3 

1.565.610 

1.931.142 

1,406.372 

1.300.000 

988,180 

989.930 

-0-2 

641,560 

939.032 

670.448 

-KO-1 

850.367 

467,559 

430,421 

-1-8  6 

375,000 

384,407 

326,846 

4-17-6 

214.635 

155.275 

102,868 

4-60-9 

109.353 

27.447.999 

25.332.729 

-f8*3 

33,077,739 

13.100,751 

9,693.489 

-  -35*1 
--10-7 

10,338.675 

9,346,374 

8.444,124 

5,886.507 

5,803,664 

6.692,398 

-is-s 

6.201,930 

3,980.093 

3.896,265 

-1-3^ 

3.049.561 

4.236.498 

2.662,588 

--69-1 

--48-9 

3.542.785 

3,800.000 

2.552.170 

1.290.863 

1.349.059 

1.194,103 

-1-4-6 

968.805 

600.000 

722.454 

—16  9 

768.855 

977.719 

800,024 

+32-2 

803.122 

665.704 

475,963 

+39-9 

513.734 

495.672 

494.407 

4-0*3 

490.188 

175.180 

139,067 

-1-26  0 

114.184 

150.000 

137.674 

-1-9-0 

130,768 

44.580.614 

37.904.715 

-1-17-6 

32.087.975 

31.782,093 

29.033.387 

-1-9  5 

28.203,699 

13.051,159 

9.051,889 

--44-2 
--30-1 

11.000.807 

10,168,093 

7.816,681 

7.066.451 

8.852,500 

3,524,300 

+9-3 

3,284.250 

3.991,431 

3.187,946 

-I-26-3 

3,159.473 

S.642,340 

2.367,352 

-1-138-2 

2.478,147 

8.750,000 

3.743.840 

--0*2 

-f58-7 

2,620,232 

3.150.619 

1.985.866 

3.505.343 

2.138,085 

1.608.634 

--32*6 

1,617.402 

1,565,868 

1.187,544 

--31  8 

1.274.317 

1.717.696 

954,922 

--79  9 

911.003 

1.474.288 

808.504 

--83-4 

801,637 

541,494 

654.268 

-2^ 

510.385 

803.138 

887,914 

-9-5 

713.279 

900,000 

625.420 

-71-3 

479,774 

846.000 

599,000 

"41-2 

683,000 

485.210 

347,.S48 

--39-9 

376,695 

447.384 

318.537 

--40  4 

338.279 

300,000 

214,286 

--40  0 
-HOO 

193.524 

86,602,398 

68.716,617 

69.217,747 

1.747,857.031 

1.747.401.731 
613,915,73a 

-f26-0 
+4-4 

1.216,052,448 

641.024.961 

489,852,805 

16,008.027 

13.672.678 

4-9-8 

15.811,988 

9.741.630 

9,487,680 

--3-7 

8.376.478 

1,847,838 

1.749,596 

4-6*6 

1.453,593 

1.581,588 

1.371.177 

--15  3 
--20-2 

1.203.963 

858.25« 

714.134 

637,467 

639,719 

591.012 

4-8*2 

621,980 

709,020 

768.605 

-7-6 

772.7-20 

509.107 

4-51*8 

31.158.795 

28.861.988 

4-8-0 

38.105,469 

1897. 


$ 

460,825,006 

55,154,312 

13,638,137 

13,169,093 

3,322,734 

1,795,179 

1,244,707 

782.517 

757.838 

670,898 

261.600 

551,627,315 

102,200.713 

4,762,800 

2,355,666 

1,478,138 

1,148,765 

1,252,934 

1,162,974 

836.878 

614,963 

410,537 

116,224,347 

63,318,330 

11,346,050 

5,103,143 

4,921.777 

4,761,055 

3,072,600 

1,801,681 

1.387.791 

1,336.224 

647.742 

570.474 


268886 
240.700 
194,188 
280.000 
196.694 
142,372 
130.642 


100,204,157 

11,358.060 

1.201.101 

905,547 

1.044,625 

344.822 

493.376 

322.250 

412.240 

144.116 

45.171 

16.271.308 

10.202.098 

4.473.779 

4.194.285 

3.455.386 

3.131.608 

1.009.106 

846.093 

517,337 

451,701 

826,025 

382,479 

59,025 

88,213 

28,217,135 

26.219,378 

9,095.750 

6.418.997 

2.267.500 

3.526.301 

2.024,370 

3.209.041 

1.819,817 

1.488.467 

945,780 

879,406 

886.721 

375.888 

688  878 

888,878 

600,000 

300.381 

262.669 

218.750 

69.013,848 

872.lfl3.110 

411,343,104 

10.046842 

8.146.083 

1.024.786 

1,030.103 

589.905 

631.916 


20,039,334 
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IHE  FINANCIAL  SITUATION. 

The  event  of  the  week  has  been  the  passage  by  the 
Senate  on  Thursday  of  its  bill  to  confirm  and  perpet- 
uate the  gold  standard.  That  achievement  is  one 
which  affords  good  reason  for  exultation  and  thank- 
fulness on  the  part  of  the  whole  people,  and  for  which 
the  Administration  deserves  great  credit.  The  meas- 
ure now  passed  by  the  Senate  is  not,  to  be  sure,  quite 
as  satisfactory  as  the  one  which  passed  the  House. 
But  as  a  conference  committee  now  has  the  whole 
matter  in  charge  we  trust  that  committee  will  bring 
about  a  compromise  which  will  be  better  than  either 
device.  The  faulty  feature  of  the  Senate  bill  is  ob- 
viously the  funding  provision  ;  and  the  weak  point  of 
the  bill  is  the  omission  to  declare  that  all  future  issues 
of  bonds  shall  be  held  to  be  payable  in  gold.  The 
latter  defect  is,  we  think,  a  serious  one.  To  be  sure, 
both  the  Senate  and  the  House  declare,  substantially 
alike  in  the  first  section  of  their  respective  measures, 
that  the  dollar  consisting  of  gold  nine-tenths  fine  shall 
continue  to  be  the  standard  unit  of  value,  and 
all  forms  of  money  issued  or  coined  by  the  United 
States  shall  be  maintained  at  a  parity  of  value 
with  this  standard ;  that  United  States  notes  and 
Treasury  notes  of  1890  when  presented  for  redemption 
shall  be  redeemed  in  gold  of  such  standard.  But  in 
addition  to  the  foregoing  the  House  bill  also  provides. 
Section  2,  "  that  all  interest-bearing  obligations  of  the 
United  States  for  the  payment  of  money  now  existing,  or 
hereafter  to  he  entered  into.  .  .  .  shall  be  deemed 
and  held  to  be  payable  in  the  gold  coin  of  the  United 
States  "  of  the  standard  above  defined.  This  feature 
as  to  future  bond  issues  is  important  because  if  omit- 
ted a  material  fact  is  left  to  wrangle  over  on  the  occa- 
sion of  any  new  issue  of  bonds  that  may  be  proposed 
to  meet  some  unforeseen  contingency.  Who  could 
have  foretold  the  situation  that  existed  in  both  houses 
of  Congress  during  the  administration  of  President 
Cleveland  ?  The  long  period  of  uncertainty  and  ap- 
prehension business  interests  and  classes  were  com- 
pelled to  pass  through  at  that  time  because  of  Con- 
gressional action  and  non-action^  on  this  very  point 
makes  the  public  extremely  anxious  to  have  the  whole 
controversy,  if  possible,  settled  on  this  occasion  so 
that  it  may  never  again  be  raised. 

It  maybe  claimed,  though,  that  so  far  as  the  existing 
issues  of  the  Government  are  concerned  the  Senate 
reaches  very  nearly  the  same  result  as  the  House 
through  its  refunding  arrangements,  which  provide 
for  a  2  per  cent  gold  bond  to  be  substituted  for  all 
the  old  issues  except  the  overdue  $25,000,000  of  2  per 
cents  and  the  4  per  cents  due  February  1  1925;  the 
Senate  also  authorizes  a  3  per  cent  bond  to  maintain 
the  gold  reserve  whenever  it  shall  fall  below  $100,- 
000,000,  payable,  principal  and  interest,  in  gold  coin 
of  present  standard  of  value  and  '^exempt  from  all 
taxes."  Thus  it  will  be  seen  that  the  Senate  by  these 
devices  has  in  effect  come  so  close  to  the  House 
bill  that  there  is  no  difference  of  principle  to 
struggle  over,  and  yet  in  practice,  if  the  omis- 
sion is  continued,  an  opening  is  left  which  in- 
vites possible  trouble.  As  to  the  Senate's  refund- 
ing plan,  we  must  repeat  what  we  said  when 
the  bill  was  introduced,  that  according  to  our  way  of 
looking  at  it  that  scheme  as  a  political  venture  will 
prove  the  most  difficult  portion  of  either  the  House 
or  Senate  measure  to  defend.  It  not  only  antagon- 
izes— as  does  every  feature  of  the  movement  to  per- 


petuate the  gold  standard — those  who  are  opposed  to- 
gold,  but  it  also  antagonizes  a  larger  class,  who  would 
look  upon  the  funding  provision  as  a  device  for  the 
sole  advantage  of  banks,  while  it  is  not  of  any  advan- 
tage, and  still  another  class  who  desire  the  debt  paid, 
and  consequently  are  stroogly  adverse  to  putting  sa 
considerable  a  portion  of  the  interest-bearing  debt  in 
a  shape  not  redeemable  except  by  purchase. 


From  week  to  week  great  similarity  is  to  be  ob- 
served in  the  course  of  Wall  Street  affairs.  Almost 
every  week  there  are  material  advances,  but  also  de- 
clines under  moderata  pressure.  If,  however,  one 
looks  back  over  the  range  of  prices  of  railroad  stocks 
from  the  beginning  of  the  year  for  comparison,  he 
will  find  that  although  the  fluctuations  have  as  a  rule 
been  much  of  the  time  hovering  closely  about  the  same 
level,  yet  that  the  apparent  tendency  since  the  mid- 
dle of  January,  so  far  as  there  has  been  any,  has  been 
upwards.  Take  New  York  Central,  for  instance,  aa 
the  type  of  one  class  of  roads;  for  the  week  ending 
with  Friday,  January  5,  the  lowest  sale  of  that  stock 
was  (on  Dec.  30)  at  131  and  the  highest  (January  5) 
was  138.  The  high  point  of  January  5  was  excep- 
tional, due  to  a  general  reaction  from  the  severe  de- 
cline in  December;  the  next  week  the  highest  was 
136|,  but  since  that  week  the  highest  in  January  was 
on  January  19th,  when  it  was  134f ;  the  2d  of  Febru- 
ary it  touched  135,  the  6th  of  February  136|  and 
this  week  the  highest  has  been  135f.  The  Chi- 
cago Mil.  &  St.  Paul  is  a  fair  type  of  another  and  a 
larger  class;  there  was  the  same  recovery  in  the  first 
week  of  January,  its  common  stock  selling  on  Janu- 
ary 4  at  117^  (the  lowest  of  the  week)  and  on  Janu- 
ary 5  at  119f  (the  highest);  the  next  week  (ending 
with  January  12)  the  highest  was  117^  (January  6); 
the  next  week  (ending  with  January  19)  the  highest 
was  118^;  week  ending  with  January  26  the  highest 
was  119:1^;  week  ending  with  February  2  the  highest 
was  119f  on  February  2,  the  last  day;  the  following 
week,  ending  with  February  9,  the  highest  was  125| 
February  7;  and  the  current  week  it  reacted,  the 
range  being  122i  the  lowest  and  124^  the  highest. 

In  accord  with  or  somewhere  between  the  rates  of 
improvement  shown  by  these  two  roads  since  the  new 
year  opened,  nearly  all  the  other  dividend-paying 
railroad  stocks  for  the  same  period  can  be  classed. 
Indeed,  those  properties  may  be  taken  as  representing 
quite  nearly  the  market  tendency  of  every  important 
railroad  stock.  Industrials  and  other  specialties  have 
fluctuated  more  widely.  Improvements,  however,  in 
such  enterprises  since  the  close  of  December  have  in 
many  cases  been  materially  larger  than  in  railroads, 
as  their  previous  declines  were  much  larger.  In  part 
explanation  of  the  improvement  in  industrials,  it  is  to 
be  said,  as  we  stated  last  week,  that  the  chief  advances 
which  have  occurred  have  been  in  the  stocks  of  compa- 
nies engaged  in  the  manufacture  of  productions  such 
as  iron  and  steel,  where  a  large  margin  for  profit  is  , 
known  to  have  existed.  The  information  likewise 
respecting  the  past  year's  income  of  many  of  these 
industrials,  which  is  from  week  to  week  being  given 
out,  is  also  favoring  this  new  movement.  Alto- 
gether, it  is  to  be  observed  that  notwithstanding  the 
market  situation  is  sensitive,  so  that  even  a  slight  | 
pressure  seems  for  a  time  to  bring  abouc  a  consider- 
able decline  in  some  properties,  there  is  no  doubt 
a  tendency  to  a  higher  level  of  values,  not 
only    in    railroads,    but    in    industrials    and    other 
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apecialties,  particularly  where  they  have  an  assured 


income. 


In  the  industrial  world  perhaps  the  most  important 
incident  of  the  week  has  been  the  evidence  furnished 
of  the  profitableness  of  the  iron  and  steel  trades  in 
this  country  at  the  present  time.  That  these  trades 
were  prosperous  is  a  fact  of  which  everybody  was  well 
enough  aware  before.  But  apparently  authentic 
figures  are  now  at  hand  which  place  the  matter  on  a 
basis  beyond  any  controversy  whatever.  In  the  suit 
which  H.  C.  Frick  has  brought  against  Andrew  Car- 
negie and  the  Carnegie  Steel  Company,  Limited, 
3Ir.  Frick  (who  certainly  ought  to  be  well  informed) 
states  that  the  Carnegie  Steel  Company  in  1899  made, 
on  low-priced  contracts,  net  profits  (after  paying 
•expenses  of  all  kinds)  of  no  less  than  $21,000,000;  fur- 
thermore, it  is  estimated  that  for  the  current 
calendar  year  the  profits  will  amount  to  or  exceed 
140,000,000— this  on  a  capitalization  of  $25,000,000. 
These  figures  are  entirely  in  consonance  with  the 
statements  of  some  of  the  other  large  concerns.  For  in- 
stance, the  Federal  Steel  Company  has  this  week 
given  out  an  official  statement  showing  that  for  the 
late  calendar  jear  the  Federal  Steel  and  its  constituent 
companies  made  net  earnings  amounting  to  $10,592,- 
843.  Furthermore,  two  weeks  ago  we  had  the  report 
of  the  American  Steel  &  Wire  Company  for  the  same 
year,  and  that  showed  profits  from  the  various  plants 
and  interests  controlled  aggregating  for  the  twelve 
months  $13,362,530. 

We  cite  these  figures  not  as  evidencing  the  value 
of  the  shares  of  the  industrial  properties — -that 
would  obviously  involve  the  consideration  of  some 
other  factors — but  as  disclosing  an  extremely 
favorable  commercial  situation.  As  the  profits  re- 
ported for  1899  were  undoubtedly,  in  part  at  least, 
made  on  low-priced  contracts,  it  is  obvious  that  our 
iron  and  steel  trades  rest  on  a  very  firm  foundation. 
The  fact  is  of  great  importance  in  its  bearing  on  the 
future,  holding  out  the  undoubted  promise  that  irre- 
spective of  the  present  exceptional  state  of  things  we 
shall  be  able  to  retain  our  hold  on  the  markets  of  the 
world  and  very  likely  to  strengthen  it.  Under  such 
oircumstances  the  constant  increase  in  production 
which  is  taking  place  loses  much  of  the  menace  that 
it  might  otherwise  have.  For  we  are  still  es- 
tablishing new  high  records  with  almost  each  succeed- 
ing month.  There  is  the  further  assuring  fact  that 
for  the  present  at  least  the  demand  still  continues 
to  keep  well  up  with  the  supply  notwithstanding 
the  steady  enlargement  of  the  output.  The  statistics 
of  the  *'  Iron  Age  "  concerning  the  make  of  iron  fur- 
nish an  excellent  illustration  of  the  truth  of  this  state- 
ment. In  January  the  monthly  figures  of  the  *'Age" 
recorded  a  decline  in  the  capacity  of  the  blast  fur- 
naces in  operation,  but,  as  expected,  this  has  proved 
but  temporary,  and  for  the  1st  of  February  the  out- 
put is  found  to  have  been  close  to  three  hundred 
thousand  tons  per  week — in  exact  figures,  298,014 
tons.  We  need  hardly  say  that  this  total  is  without  a 
parallel  in  the  country's  history.  On  the  correspond- 
ing date  in  1899  the  output  was  only  237,639  tons  per 
week.  In  the  interval  the  number  of  furnaces  in 
blast  has  increased  from  195  to  296.  Unsold  stocks 
are  now  beginning  to  augment,  but  only  in  a  very 
small  way,  showing  that  with  over  a  hundred  more 
furnaces  making  iron  than  twelve  months  ago  a  ready 
market  is  still  being  found  for  the  product.     The 


stocks  February  1  were  148,336  tons,  against  111,543 
tons  three  months  ago,  but  as  against  462,904  tons  a 
year  ago. 

The  Canadian  Pacific  and  the  Baltimore  &  Ohio 
are  the  latest  railroad  companies  to  make  announce- 
ment of  new  or  enlarged  dividend  distributions.  The 
Baltimore  &  Ohio  is  a  reorganized  property  and  has 
been  doing  remarkably  well,  as  we  have  repeatedly 
pointed  out  in  these  columns.  It  has  now  been  de- 
termined to  begin  dividends  on  the  preferred  shares, 
and  2  per  cent  on  this  stock  was  declared  yesterday, 
payable  in  April.  In  the  case  of  the  Canadian  Pa- 
cific the  dividend  on  the  common  stock  the  com- 
ing April  is  to  be  3  per  cent,  as  against 
2  per  cent  at  the  semi-annual  dates  immedi- 
ately preceding.  This  means  that  the  common  share- 
holders are  to  have  altogether  5  per  cent  out  of  the 
earnings  of  the  calendar  year — the  2  per  cent  paid  in 
October  1899  together  with  the  3  per  cent  to  be  paid 
in  April  1900.  The  Canadian  Pacific  has  had  a  note- 
worthy record  of  growth.  During  1899  gross  earn- 
ings increased  $3,091,061  and  net  earnings  $1,754,794 
as  compared  with  the  twelve  months  of  1898.  But 
this  is  only  the  record  for  one  year.  If  we  go  back  to 
1896  we  find  that  in  the  interval  of  three  years  earn- 
ings have  improved  about  fifty  per  cent — that  is,  gross 
has  risen  from  $20,681,597  in  1896  to  $29,230,038  in 
1899  and  net  from  $8,107,582  to  $12,230,166.  The 
five  per  cent  dividend  on  the  common  shares  will  take 
$3,250,000.  Over  and  above  the  amount  required  for 
this  dividend  and  also  the  dividend  on  the  preferred 
shares  there  will  remain  a  surplus  on  the  operations 
of  1899  of  $1,653,847. 


There  have  been  no  reductions  in  jihe  official 
rates  of  discount  by  any  of  the  European  banks  this 
week,  and,  judging  by  the  firm  tone  for  unofficial  dis- 
counts, no  lowering  of  official  rates  is  probable. 
The  most  striking  feature  of  the  statement  of  the 
New  York  banks  last  week  was  the  unprecedented 
increase  of  $21,152,400  in  loans,  making,  with  the 
$11,249,800  increase  in  the  previous  week,  a  gain  in 
this  item  of  $32,402,200  in  a  fortnight.  The  largest 
previously  reported  weekly  increase  in  loans  was,  as 
was  noted  last  week,  in  the  week  ending  June  17  last, 
when  the  gain,  compared  with  the  previous  week,  was 
$15,902,600.  The  increase  last  Saturday  was  proba- 
bly due  to  large  purchases  by  the  banks  of  commer- 
cial paper,  and  in  part  also  to  special  transactions. 
The  specie  increased  $2,264,500,  but  the  legal  ten- 
ders fell  off  $520,800,  making  the  net  increase  almost 
precisely  as  ourpreliminary  statement  of  the  currency 
movements  made  it.  One  feature  of  the  situation  the 
current  week,  which  began  to  be  observable  last  week, 
has  been  the  movement  of  money  to  the  interior,  and 
especially  to  the  South.  The  Sub-Treasury  has  also 
begun  again  to  draw  money  from  the  banks. 

Money  on  call,  representing  bankers'  balances,  has 
been  easy  this  week,  with  the  daily  transactions  uni- 
formly at  2|  per  cent  and  at  2  per  cent,  averaging 
about  2|-  per  cent.  Banks  and  trust  companies  quote  2^ 
per  cent  as  the  minimum.  Time  loans  are  more 
firmly  held,  and  though  the  market  is  not  active, 
some  business  is  done,  principally,  however,  for  short 
periods.  Loans  are  reported  by  banks  at  4  per  cent 
for  four  months  on  good  mixed  Stock  Exchange  col- 
lateral, but  the  quotations  are  4  per  cent  for  sixty  to 
ninety  days  and  4@4^   per  cent  for    four  to  seven 
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months,  the  lower  rate  representing  loans  on 
choice  collateral,  while  the  higher  rate  is  quoted  for 
loans  with  a  fair  admixture  of  good  industrial  stocks. 
The  banks  are  buying  commercial  paper  less  liberally, 
many  preferring  to  place  their  money  on  collateral 
rather  than  to  purchase  unsecured  single-name  paper. 
At  the  same  time  there  is  a  good  demand  from  other 
buyers  and  a  moderate  inquiry  from  the  interior. 
The  supply  is  very  good,  and  it  seems  to  be  in- 
creasing. Kates  are  4@4:^  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4|@5  per  cent  for  prime 
and  5|@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  movement  of  General  BuUer  in  the  direction 
of  Vaal  Krantz,  which  was  noted  last  week,  was  a 
failure,  and  the  position  being  untenable  he  retired. 
It  was  announced  on  Wednesday  that  on  Monday  an 
important  movement  began  under  the  direction  of 
General  Roberts.  A  column  consisting  of  cavalry, 
artillery  and  infantry,  commanded  by  General 
French,  crossed  the  Modder  Eiver  and  secured 
possession  of  Klip  Drift,  Rondeval  Drift  and  other 
strategic  positions  on  the  Riet  River,  thus  invading 
the  Orange  Free  State.  It  was  understood  that  the 
movement  was  intended  for  the  relief  of  Kimberly, 
and  this  understanding  was  confirmed  on  Friday  by 
the  news  that  Kimberly  had  been  relieved  by  General 
French.  The  Bank  of  England  minimum  rate  of  dis- 
count remains  unchanged  at  4  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety-day  bank  bills  in 
London  3f  per  cent.  The  open  market  rate  at  Paris  is 
3^  per  cent  and  at  Berlin  and  Frankfort  it  is  4:^@4f 
percent.  According  to  our  special  cable  fiom  London, 
the  Bank  of  England  gained  £227,016  bullion  during 
the  week  and  held  £35,743,261  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £76,000  (of  which  £70,- 
000  were  bought  in  the  open  market  and  £6,000  were 
from  Australia)  and  to  receipts  of  £151,000  net  from 
the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  lower  for 
sixty-day  sterling  and  strong  for  short  sterling  during 
the  week.  It  has  been  influenced  in  part  by  the 
gradual  advance  in  discounts  in  London.  There  have, 
however,  been  large  offerings  of  commercial  bills 
against  cotton  which  have  had  a  direct  effect  upon 
long  sterling,  and  it  is  expected  that  before  the  close 
of  the  month  the  supply  of  commercial  drafts  against 
the  above-mentioned  staple  will  greatly  increase.  The 
expectation  is  based  on  the  fact  that  buying  of  cotton 
for  Liverpool  and  for  Continental  account  is  reported 
to  have  been  large  this  week,  and  bills  drawn  against 
these  purchases  will,  it  is  presumed,  come  promptly 
upon  the  market.  Gold  arrivals  at  the  Custom  House 
during  the  week  were  $6,103,  The  Assay  Office  paid 
$521,227  87  for  domestic  bullion,  and  on  Wednesday 
Lawrence  Turnure  &  Co.  shipped  $221,730  French 
and  Spanish  gold  to  Cuba. 

Nominal  rates  for  exchange  are  4  85  for  sixty  day 
and  4  88@4  88^  for  sight.  Monday  was  a  holiday. 
On  Tuesday  rates  for  actual  business  opened  un- 
changed for  long  compared  with  those  at  the  close  on 
Friday  of  last  week  at  4  84i@4  84|,  but  those  for 
short  sterling  and  for  cables  were  advanced  one- quar- 
ter of  a  cent,  to  4  87i@4  87f  for  the  former  and  4  88 
@4  88i  for  the  latter,  and  the  tone  was  easy  for  long 
and  strong  for  short.     There  was  no  further   change 


in  the  market  until  Thursday,  the  tone  continuing  as- 
above  noted.  Then  rates  for  actual  business  in  long 
sterling  were  reduced  one- quarter  of  a  cent,  to  4  84@ 
4  84^,  but  those  for  short  and  for  cables  were  un- 
altered. The  tone  was  then  weak  for  long  and  strong 
for  short.  The  market  was  steady  on  Friday.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 
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Bank  British 
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The  market  closed  steady  on  Friday,  with  rates 
for  actual  business  4  84@4  84^  for  long,  4  87^ @4  87f 
for  short  and  4  88@4  88^  for  cables.  Commercial  on 
banks  4  83^@4  83f  and  documents  for  payment 
4  83@4  84 ;  cotton  for  payment,  4  83@4  83^,  cotton 
for  acceptance  4  83|@4  83f  and  grain  for  payment 
4  83f  @4  84. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  Endtno  February  16, 1900. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

$2,943,000 
443,000 

|;3,386.000 

$3,738,000 
677,000 

$4,415,000 

Net  Interior 
Moveinent, 

Loss.     1795,000 
liOss.       234,000 

Loss.  $1,029,000 


Result  with  Sub -Treasury  operations  and  gold  imports. 


Wuk  Ending  February  16, 1900. 


Banks  Interior  movement,  as  above 
8nl>-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$3,386,000 
16,200,000 

118,686.000 

$4,415,000 
16,800,000 

$21,215,000 

Net  Change  in 
Bank  Boldi/nfi». 

Loss.  $1,029,000 
Loss.    1,600,000 

Loss.  $2,620,000 


The  following  table  indicates  the  amount  of  bullion  • 
in  the  principal  European  banks. 


February  15, 1900. 

February  16, 1880. 

Bank  0) 

Gold. 

saver. 

Total. 

Oold. 

saver. 

Totai, 

£ 
86,743,261 
76,013,328 
27,331,000 
83,864,000 
87,880,000 
13,600.000 
16,412,000 
6,067,000 
2,972,000 

£ 

£ 
35,743.261 
121,701.713 
41,410.000 
89,233.000 
46,846,000 
28,343.000 
16,918,000 
11,038,000 
4,458,000 

£ 
83,998,330 
72,992.028 
28,983,000 
99.410.000 
29.823.000 
11.079.000 
15,029,000 
4,814,000 
8,164,000 

£ 

£ 
83.998,330 

120,961,911 
43,914,000 

103,769,000 
40,193,000 
19,994,000 
17,373,000 

rrance 

Germany. .... 

Russia 

An*.-Hung'yt 

Spain 

Italy 

45,688.385 
14,079.000 
6,869,000 
9,016,000 
14,743,000 
1.606,000 
5,971,000 
1,486,000 

47,969.883 
14,931,000 
4,359,000 
10,370,000 
8,915,000 
2,344,000 
6,800,000 
1,577,000 

Netherlands.. 
Nat.Belg'm.... 

11,114,000 
4,731,000 

Tot.thls  week 
Tot.  prev.  w'k 

297,332,589 
297,838.254 

98,367.385 
98.347.518 

395.689.974 
396,185,772 

298.782,358 
299,053.193 

97,265,883 
96,752.189 

396,048.241 
395.805.382 

+  The  Austro-Hungarlan  Bank  Statement  is  now  issued  In  Kronen  and  Hel- 
ler instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 


THJEJ  ISTHMIAN  CANAL  TREATY. 
Perhaps  the  most  interesting  bearing  of  the  canal 
treaty  between  Great  Britain  and  the  United  States, 
now  pending  in  the  Senate,  lies  in  the  fact  that  it 
supersedes  a  treaty  which  has  existed  for  half  a  cen- 
tury without  ever  being  utilized,  and  which,  never- 
theless, has  been  chafed  against  almost  from  the  day 
of  its  signature  by  one  of  the  contracting  parties.  A 
treaty  of  that  kind  is  unfortunate  because,  unlike 
the  generality  of  friendly  inttrnational  conventions,  it 
serves  to  strain  rather  than  to  strengthen  interna- 
tional bonds.  In  this  case  it  was  provided,  not  only 
what  the  contracting  States  might  do,  but  what  they 
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might  not  do.  Dislike  and  objection  to  the  conditions 
thus  imposed  may  be  unjust,  in  a  diplomatic  sense; 
but  if  the  sentiment  is  widespread  among  the  people 
of  one  State,  it  becomes  an  awkward  fact,  with  possi- 
bilities of  real  embarrassment;  for  it  is  always  con- 
ceivable that  a  government  subject  to  such  influences 
might  seek  to  evade  the  treaty  terms  or  to  break 
them  forcibly.  In  either  case,  ordinary  self-respect 
would  compel  the  other  party  to  the  treaty  to  remon- 
strate and  protest.  Thus  a  very  serious  situation 
might  be  presented;  for  unheeded  remonstrance  log- 
ically leads  to  a  partial  or  complete  breach  of  good 
relations. 

We  do  not  suppose  that  controversy  over  the  Clay 
ton-Bulwer  treaty  had  gone  as  far  as  this.  But  there 
can  be  no  doubt  that  the  weight  of  American  opinion 
has  consistently  resented  the  proposition,  incorporated 
in  that  document,  that  the  Nicaragua  Canal  should 
be  constructed,  even  as  a  neutral  enterprise,  under 
the  joint  protectorate  of  Great  Britain  and  the  United 
States.  Before  there  was  any  practical  occasion  to 
apply  the  treaty,  contradictory  constructions  of  its 
terms  arose.  In  1856,  only  six  years  after  its  adop- 
tion, a  futile  effort  was  made  to  frame  a  new  con- 
vention on  the  subject.  In  1857  the  President  of  the 
United  States  officially  advised  its  abrogation.  In 
1881  our  State  Department  vigorously  contended  that 
the  canal,  in  contravention  of  the  spirit  of  the  Clay- 
ton-Bulwer  treaty,  must  be  regarded  as  substantially 
a  part  of  the  coast-line  of  the  United  States.  The 
Senate  debate  of  1897,  on  the  curious  plan  of  a 
government  guaranty  to  the  bonds  of  a  construction 
syndicate,  was  full  of  insinuations  against  Great 
Britain  as  the  inciter  of  Nicaragua's  opposition  to  the 
plan.  This  very  seasors'  Senate  discussion,  before  the 
new  treaty  was  submitted,  was  characterized  by  more 
than  one  deliberate  assumption  that  if  Great  Britain 
would  not  consent  to  the  treaty's  abrogation,  the 
United  States  must  ignore  it. 

We  do  not  regard  these  demonstrations  as  very  dig- 
nified or  as  very  creditable  to  our  diplomatic  good 
name.  But  they  were  facts,  and  it  is  facts  with  which 
a  statesman  has  to  deal.  Moreover,  it  was  pretty 
plain  that  the  executive  and  legislative  departments 
assumed  the  attitude  they  did  because  they  were 
backed  by  public  sentiment.  Therefore  Lord  Salis- 
bury was  unquestionably  wise  in  smoothing  the  dif- 
ficulty over  and  consenting  to  cancel  the  Clayton- 
Bulwer  treaty. 

But  cancellation  involved  substitution;  for  it  was 
not  to  be  supposed  that  Great  Britain,  interested  as  a 
naval  and  commercial  power  in  the  preservation  of 
ocean  waterways,  would  abandon  a  highly  valuable 
contract  right  without  protecting  itself  in  some  de- 
gree against  the  future.  Fortunately  there  was 
nothing  in  such  provision  to  jeopardize  the  rights  or 
privileges  of  either  party.  That  the  canal  must  be 
neutral  as  to  maritime  privileges  was  agreed  to  by 
everybody.  That  it  should  be  open  to  ships  of  all  na- 
tions, in  war  as  in  peace,  was  a  rule  fixed  for  all  sim- 
ilar enterprises  by  the  practice  of  the  Suez  Canal. 
These  provisos  appear  in  form  in  the  Hay-Pauncefote 
treaty  submitted  to  the  Senate  on  February  6.  Care- 
ful stipulation  is  also  made  that  the  canal  shall  never 
be  blockaded,  that  no  right  of  war  shall  be  exercised 
within  it,  that  no  belligerent  shall  embark  or  disem- 
bark troops  or  munitions  of  war  within  its  waters,  and 
that  war  vessels  of  any  belligerent  shall  not  be  allowed 
to  linger  in  the  canal  or  in  its  neighborhood. 


In  s'hort,  the  theory  of  the  pending  treaty  is  that 
the  canal,  if  it  is  to  be  built  at  all,  shall  be  completely 
neutralized.  To  the  wishes  of  our  people  is  conceded 
abandonment  of  even  a  shadowy  treaty  protectorate 
or  partial  ownership,  such  as  is  exercised  jointly  by 
Great  Britain  and  France  in  the  case  of  the  Suez 
Canal.  To  the  wishes  of  foreign  governments  is 
conceded  the  absolute  abandonment  of  any  claim  to 
peculiar  privileges  by  the  United  States.  No  Euro- 
pean State  will  undertake  to  assert  a  complete  or 
partial  control  of  the  enterprise.  If  any  commercial 
profit  is  to  be  made  from  the  Nicaragua  undertaking 
it  will  accrue  to  projectors,  subject  to  the  United 
States.  To  this  extent  the  theory  of  the  Monroe  Doc- 
trine is  conceded.  But  in  the  use  of  this  important 
water-way,  when  constructed,  the  whole  commercial 
world  stands  on  an  equal  footing. 

We  are  unable  to  see  how  any  other  solution  of  the 
problem  would  have  been  feasible,  and  we  are  very 
sure  that  no  other  would  have  been  genuinely  advan- 
tageous to  this  country.  Opposition  to  the  treaty 
has  chiefly  taken  the  form  of  objection  to  the  prohi- 
bition of  fortifications  on  the  canal.  There  has  been 
some  effort,  in  the  Senate  discussion,  to  assert  our 
inherent  right  to  arm  and  defend  the  canal  for  our 
own  advantage.  To  this  proposition,  it  appears  to  us, 
there  are  four  objections,  each  of  itself  conclusive: 
the  expense  of  the  undertaking,  its  uselessness,  the 
lack  of  any  right  to  claim  it,  and  the  certainty  of 
complications  with  other  Powers  if  it  were  to  be 
asserted. 

The  expense  is  obvious;  it  may  be  clearly  presented 
by  a  citation  from  Senator  Turpie's  speech  of  January 
19  1897,  when  the  idea  of  an  armed  canal  was  more 
generally  entertained.  "  The  canal,"  said  the  Sen- 
ator, ''will  be  and  must  be  armored.  There  will  have 
to  be  a  fleet  or  squadron  at  the  Atlantic  terminal  and 
at  the  Pacific  terminal.  There  will  have  to  be  bat- 
teries in  defense  on  land  at  both  these  terminals,  and 
there  are  several  places  in  the  interior  where  officers 
of  the  Government,  detailed  to  make  an  inspection, 
say  that  it  will  be  necessary  to  keep  a  military  force." 
We  commented  on  the  highly  unpleasant  features  of 
this  picture  at  the  time;  it  will  hardly  impress  the 
average  observer  more  agreeably  now  when  our  army 
and  navy  are  already  costing  two  to  three  times  as 
much  as  they  did  two  years  ago. 

Nor  is  the  contention  sound,  that  the  military  ad- 
vantage of  an  armored  canal  would  compensate  for 
all  expenditure.  Fortified,  the  canal  would  necessar- 
ily become  a  point  of  instant  weakness  on  the  out- 
break of  a  war.  It  would  be  the  strategic  point  to 
which  the  enemy  would  direct  all  his  resources. 
Neutralized,  the  gateways  of  the  canal  would  be  kept 
open,  not  only  by  solemn  treaty  stipulations,  but  by 
the  guaranty  of  the  civilized  world.  Armed  by  one 
State,  the  jealousy  of  foreign  Powers  would  instinct- 
ively concentrate  against  the  Power  holding  it.  In- 
deed, as  Professor  Woolsey  has  pointed  out,  the  as- 
sertion of  this  privilege,  with  the  incidental  abroga- 
tion of  the  treaty,  would  leave  even  Great  Britain  free 
to  buy  up  the  rights  to  the  unfinished  Panama  Canal 
and  complete  it  as  a  rival  enterprise.  To  this  pro- 
ject, as  matters  stand,  we  could  interpose  no  valid 
objection. 

If  the  hypothesis  of  Mr.  Blaine  were  correct,  and 
the  canal  were  constructively  part  of  the  coast  line  of 
the  United  States,  it  would  become  not  merely  our 
right  but  our  duty  to  fortify  the  water-way.     But  the 
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most  strained  imaginable  construction  of  the  case 
cannot  justify  such  a  theory.  The  Suez  treaty  gives 
rto  Egypt  the  right  to  fortify  that  canal,  because  it 
crosses  Egypt's  territory.  The  Kiel  canal  and  the 
Corinth  canal  are  similarly  subject  to  belligerent 
Tights  of  Germany  and  Greece.  But  by  no  possible 
construction  could  the  projected  Nicaragua  canal  be 
assumed  to  traverse  territory  of  the  United  States.  It 
is  a  water-way  bought  by  concessions  in  foreign  terri- 
tory, crossing  a  country  whose  government  is  bound 
by  friendly  treaties  as  well  to  foreign  nations  as  to 
the  United  States.  To  arm  the  canal  with  garrisons  of 
our  own  troops  would  be  equivalent  to  establishing  in 
neutral  territory  a  military  post  or  fortress  of  our 
own — a  principle  which  no  foreign  government  watch- 
ful of  its  rights  could  contemplate. 

The  fortification  project  would,  in  short,  bring  us 
face  to  face  with  the  just  hostility  of  foreign  Powers. 
It  is  wholly  improbable  that  the  enterprise  could  be  thus 
conducted  as  a  result  of  friendly  treaties  ;  probably  it 
would  have  to  be  carried  through  in  the  face  of  for- 
eign protests.  To  our  plea  that  we  were  protecting 
our  own  political  interests,  they  would  reasonably 
answer  that  we  were  threatening  their  commerce,  and 
were  doing  so  without  a  shadow  of  dtplomatic  right. 
The  force  of  this  rejoinder,  in  the  present  condition 
of  ocean  trade  in  the  several  States,  will  escape  no- 
body. To  invite  such  a  demonstration  by  the  com- 
mercial world  at  large,  when  nothing  is  to  be  gained 
by  the  assertion  of  our  power  except  a  heavily  in- 
creased annual  military  outlay  and  the  diversion  from 
our  own  coasts,  in  time  of  war,  of  our  fleets  and 
armies,  appears  to  us  too  preposterous  an  idea  for 
serious  consideration. 


THE  CHANGE  IN  THE  TRUST  COMPANY 
SITUATION. 

The  statement  of  the  Superintendent  of  Banking, 
showing  the  condition  of  the  trust  companies  of  New 
York  State  on  the  first  day  of  January,  serves,  when 
compared  with  the  corresponding  exhibit  for  the  first 
of  last  July,  to  throw  an  interesting  light  at  once  on 
the  recent  *'trust  company  movement,'"  and  the  mon- 
etary and  financial  situation  during  the  latter  half  of 
the  year  now  past.  We  gave  the  returns  of  the  sepa- 
rate companies,  as  far  as  the  Boroughs  of  Manhattan 
and  Brooklyn  are  concerned,  in  our  issues  of  Janu- 
ary 27  (pages  181  to  184)  and  February  3  (pages  234 
and  235),  but  it  is  only  by  studying  and  examining 
the  grand  aggregates  that  one  is  able  to  see  and  ap- 
preciate fully  what  has  been  going  on.  In  this  way 
we  see  revealed  with  marked  distinctness  a  note- 
worthy incident  of  one  of  the  most  striking  episodes 
of  recent  financial  history.  A  brief  summary  of  the 
results  for  the  State  was  wired  from  Albany  a  week 
or  ten  days  ago.  We  have  awaited  the  receipt  of  the 
complete  official  compilation  for  the  State  (which 
has  come  this  week)  in  order  to  be  able  to  note  its 
teaching  with  greater  precision  and  comprehensive- 
ness. 

Heretofore  the  chief  feature  in  the  statistics  of  the 
trust  companies,  treating  the  institutions  as  a  whole, 
has  been  the  further  growth  recorded  with  the  ap- 
pearance of  each  new  return— a  growth  as  marvelous 
in  magnitude  as  it  was  uninterrupted  in  development. 
Now  for  the  first  time  we  have  a  retrograde  move- 
ment. By  this  we  do  not  have  reference  to  the  per- 
fectly familiar  fact  that  a  check  has  been  given  to 
the  formation  and  creation  of  new  oomnanipn      Sr^mo 


projected  enterprises  have  in  effect  been  abandoned, 
a  merger  with  institutions  already  in  existence  being 
evidently  deemed  better  than  to  venture  upon  an  inde- 
pendent existence.  Moreover,  one  or  two  of  those 
that  have  been  actually  launched  have  had  troublesome 
sailing.  This  has  been  only  because  of  the  failure  to 
follow  a  prudent  and  conservative  course.  At  the 
same  time  it  is  doubtless  true  that  the  experience  in 
this  instance  has  in  a  measure  served  to  induce  an  at- 
titude of  reserve  on  the  part  of  the  public  towards  all 
institutions  of  this  class  which  have  no  long  record  of 
successful  management  behind  them,  diminishing  the 
probability  for  the  time  being  of  the  organization  of 
further  new  concerns  on  any  great  scale. 

However,  it  is  not  this  development  of  the  situation 
to  which  we  have  allusion.  The  fact  which  the  re- 
turns we  are  discussing  bring  out  with  great  promi- 
nence is  that  there  has  been  a  falling  off  in  what  may 
be  termed  the  sustenance  of  the  trust  companies — we 
mean  the  trend  of  money  into  their  vaults.  Obvi- 
ously the  operations  of  these  institutions  will  expand 
or  contract  as  their  resources  expand  or  contract.  Up 
to  the  first  of  last  July  there  had  been  very  striking 
expansion,  and  it  really  seemed  as  if  there  were  no 
limit  to  the  upward  movement.  Now  there  has  been 
marked  contraction.  This  contraction  would  hardly 
be  suggested  from  the  face  of  the  returns,  for  we  are 
dealing  with  large  figures,  and  these  figures  show  ag- 
gregate resources  for  January  1  1900  of  no  less  than 
$672,190,672.  But  if  we  turn  back  to  the  statement 
for  July  1  1899  we  find  that  aggregate  resources  then 
were  $723,356,523.  Hence  in  the  interval  of  six 
months  there  has  been  a  decrease  of  over  fifty  million 
dollars.  The  previous  growth  and  present  decline  are 
graphically  portrayed  in  the  following  brief  sum- 
mary. 

AGGREGATE  BB80URCES  OF  THE  TRUST  COMPANIES  OF  NEW  YORK  STATE 

Jan.  1, 1900 $672,190,672  I  Jan.  1, 1895 $365,419,729 

July  1, 1899 722,356,523  |  Jan.  1, 1894 341,466,011 

Jan.  1,  li-99 579,205,442  I  Jan.  1,  1893 335,707,780 

Jan.  1,  1898 483,739,926  |  Jan.  1, 1892 300,765,575 

Jan.  1,  1897 396,742,948  i  Jan.  1,  1891 280,688,769 

Jan.  1,  1896 392,630,016  | 

Possibly  it  may  be  supposed  that  the  falling  off 
since  last  July  is  connected  in  some  way  with  the 
process  of  amalgamation  of  the  newer  concerns  which 
has  been  going  on,  and  to  which  we  have  already  re- 
ferred. Not  so.  There  were  actually  more  institu- 
tions in  active  operation  on  January  1  than  last  July. 
The  returns  now  cover  59  separate  institutions.  Those 
for  July  covered  only  52  companies.  Moreover,  the  cap- 
ital of  the  institutions  has  in  the  interval  increased  just 
ten  million  dollars,  having  risen  from  $38,050,000  to 
$48,050,000,  while  surplus  and  undivided  profits  have 
at  the  same  time  increased  from  $69,757,000  to  $84,- 
072,744.  In  other  words,  the  contraction  of  50  mil- 
lion dollars  in  aggregate  resources  has  occurred  in  face 
of  an  expansion  of  24  million  dollars  in  capital,  sur- 
plus and  profits,  making  such  contraction  all  the 
more  significant. 

Turning  now  to  the  deposit  account,  we  see  the 
source  and  origin  of  the  falling  off  explained.  Dur- 
ing the  six  months  the  deposits  have  shrunk,  roughly, 
71  million  dollars,  having  fallen  from  $594,462,705  to 
$523,541,570.  That  the  Clearing- House  banks  lost 
heavily  in  deposits  is  of  course  well  known.  The 
trust  companies  are  seen  to  have  suffered  in  the  same 
way.  Nor  is  there  any  mystery  about  this  diminution 
in  their  deposit  accounts.  With  trade  extremely 
profitable  and  extremely  active,  and  with  money  rates 
high,  it  is  not  wonderful  that  some  of  the  depositors 
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ployment  for  it  in  other  channels.  Loss  of  faith  in 
the  trust  companies,  induced  by  the  untoward  de- 
Telopmenta  connected  with  one  or  two  of  the  institu- 
tions, could  have  played  no  appreciable  part  in  the 
downward  course  of  the  deposits,  since  the  oldest  and 
strongest  concerns  show  the  heaviest  losses,  even  as 
they  had  previously  shown  the  heaviest  gains.  Dur- 
ing the  six  months  the  deposits  of  the  United  States 
Trust  Company  fell  from  163,395,055  to  $50,176,021, 
those  of  the  Farmers'  Loan  &  Trust  from  $50,634,908 
to  $41,519,851,  those  of  the  Union  Trust  Co.  from 
$42,962,279  to  $36,670,433,  those  of  the  Mercantile 
Trust  from  $47,024,066  to  $41,970,993,  those  of  the 
Central  Trust  from  $53,632,240  to  $43,177,608,  etc., 
etc.  In  the  following  we  indicate  tbe  changes  in 
aggregates  of  deposits  of  the  trust  companies  back  to 
1891. 

AGGHEGATE  DEPOSITS  OF  THE  NEW  YORK  TRUST  COMPANIES. 

Jan.  1, 1900 $523,541,570  I  Jan.  1, 1895 $285,741,794 

July  1, 1899 594,462,705  I  Jan.  1, 1894 266,092,955 

Jan.  1,1899 467,184,258  I  Jan.  1,  1893 264,295,018 

Jan.  1,1898 3S3,328,725  I  Jan.  1,1892 234,466,697 

Jan.  1, 1897 305,354,637  Jan.  1, 1891 211,320,275 

Jan.  1,  1896 307,351,893  | 

With  these  figures  before  ue,  the  causes  for  the 
sudden  creation  of  so  many  new  trust  companies  and 
for  the  equally  sudden  stop  put  to  the  movement 
both  become  perfectly  clear.  The  justification  for 
the  trust  company  is  in  the  deposits  put  at  its  com- 
mand for  employment.  These  deposits  are  its  tool, 
without  which  it  can  not  work.  Year  by  year  these 
deposits  had  been  growing,  and  during  the  first  six 
months  of  1899  there  had  been  a  perfectly  marvelous 
addition — no  less  than  127  million  dollars  increase 
coming  on  top  of  the  great  and  almost  continuous 
increase  of  the  years  preceding.  Furthermore,  as 
already  stated,  it  seemed  as  if  there  were  to  be  no 
limit  to  this  expansion  in  the  deposit  line.  Here  was 
the  inducement,  the  temptation,  for  the  creation  of 
the  new  enterprises.  But,  as  it  happened,  the  course 
of  the  deposits  was  suddenly  reversed.  Instead  of 
still  further  additions,  a  very  important  decline  en- 
sued, the  reduction  for  the  six  months  to  December  31 
being,  as  we  have  seen,  71  million  dollars.  In 
other  words,  new  facilities  were  being  created  at  a 
time  when  the  work  for  them  was  being  curtailed. 
Under  such  circumstances  it  is  not  surprising  that 
some  of  the  new  creations  which  were  most  belated 
should  have  been  still-born. 

As  to  the  bearing  of  the  changes  here  outlined  on 
the  trend  of  events  in  the  monetary  and  financial 
world,  the  situation  is  no  lees  important  or  interest- 
ing. But  we  have  space  for  only  a  few  words  con- 
cerning this  aspect  of  the  matter.  While  the  deposits 
of  the  trust  companies  dropped  73  million  dollars,  tJie 
deposits  of  our  Clearing- House  banks  during  the  same 
six  months  fell  off  165  million  dollars — that  is,  de- 
creased from  $905,127,800  to  $740,046,900.  There 
was,  therefore,  a  total  loss  of  238  million  dollars  by 
the  two  classes  of  institutions,  or  perhaps  we  should 
say  228  millions,  as  part  of  the  decrease  in  the  banks 
followed  from  the  fact  that  the  trust  companies  had 
less  of  cash  on  deposit  with  them.  We  have  allowed, 
roughly,  10  millions  for  this,  as  the  trust  companies 
report  having  only  $70,555,987  cash  with  the  banks 
December  31  1899,  against  $83,062,453  June  30, 
though  this  is  for  all  the  trust  companies  in  the  whole 
State.  With  the  banks  and  the  trust  companies  com- 
bined having  228  millions  less  deposits,  and  therefore 
228  millions  less  money  to  put  out,  stringency  and  the 
attendant  train  of  circumstances  accompanying  such 
development  naturally  followed. 


During  the  first  six  months  of  1899  the  trust 
companies  had  expanded  their  loans  on  collaterals 
hardly  less  than  95  million  dollars.  In  reviewing 
the  July  statement  in  our  issue  of  August  5  last  we 
referred  to  this  fact,  and  pointed  out  that  it  consti- 
tuted a  factor  in  the  future  of  the  money  market- 
which  could  not  be  ignored.  What  has  happened  is 
precisely  what  would  have  been  looked  for.  Having 
so  much  less  of  deposits  the  trust  companies  were 
forced  to  contract  their  outstanding  loans  in  precisely 
the  way  the  banks  were  obliged  to  do.  The  figures 
show  that  altogether  the  loan  account  was  shortened 
over  50  million  dollars  during  the  six  months,  having 
been  reduced  from  $378,218,698  to  $328,143,588,  as 
will  appear  by  the  following. 

LOANED  ON  COLLATERAL  BY  TRUST  COMPANIES. 

Jan.  1,  1900 $328,143,588 

Julyl,  1P99 378,218,698 

Jan.  1, 1899 283,402,822 

Jan.  1,  1898 230,581,708 

Jan.  1,1897 169,891,938 

Jan.  1,1896 169,161,348 

To  complete  the  story,  it  is  only  necessary  to  say 
that  in  the  same  six  months  the  Clearing  House  banks 
reduced  their  loans  113  million  dollars  (from  $786,- 
884,000  to  $673,689,400),  making  a  total  contraction 
of  163  million  dollars. 


Jan.  1, 1895 $148,953,820 

Jan.  1,1894 147,794,024 

Jan.  1,1893 196,321,422 

Jan.  1,1892 173,552,829 

Jan.  1,1891 166,685,758 


LIFE    ANNUITIES. 

An  annuity  is  a  fixed  payment  per  year,  generally 
made  annually  but  sometimes  at  shorter  periods.  It 
is  in  two  classes.  In  one  it  is  issued  by  governments, 
by  corporations,  or  by  individuals  (in  the  latter  case 
usually,  though  not  always,  by  will),  the  considera- 
tion being  the  claim  of  blood  or  of  some  past  service 
by  the  beneficiary.  The  largest  and  most  familiar 
form  of  this  class  is  the  government  pension.  In  the 
other  class — issued  only  by  corporations  in  this  coun- 
try, but  in  Europe  by  governments  as  well  as  corpora- 
tions— the  consideration  is  simply  a  cold  business 
matter  of  purchase. 

Possibly,  though  not  probably,  the  issuing  of  annui- 
ties may  some  time  be  undertaken  as  a  special  busi- 
ness here,  but  it  is  thus  far  confined  to  the  life  insur- 
ance companies,  which  naturally  are  best  equipped 
for  it.  In  the  last  dozen  years  the  plan  has  been 
largely  coming  into  practice  of  settling  life  insurance 
polices  by  instalments  instead  of  a  single  payment, 
and  also  of  putting  part  or  all  into  the  form  of  an 
annuity  for  a  term  of  years,  and  sometimes  during  or 
even  beyond  the  life  of  the  named  beneficiary.  A  con- 
siderable annuity  line  is  arising  in  this  way,  and  there 
is  much  to  commend  in  it.  Complete  figures  of  an- 
nuity transactions  per'  se  are  not  attainable,  because 
the  official  reports  do  not  as  yet  separate  in  all  cases 
the  independent  transactions  from  those  arising  out 
of  life  insurance  as  just  explained. 

Receipts  of  19  companies  strictly  on  annuity  ac- 
count were  a  little  over  5  millions  in  1898;  their  pay- 
ments were  a  little  over  3^  millions.  There  are  some 
flunctuations  in  the  experience  of  particular  com- 
panies and  also  in  the  aggregate  receipts,  and  the 
latter  declined  materially  after  having  been  incroas- 
ng  for  five  years  or  more;  but  this  does  not  prevent 
the  general  forward  movement.  At  the  end  of  1898 
the  19  companies  had  oustanding  14,184  pure  an- 
nuity contracts,  calling  for  $3,240,123  annually. 
Comparatively  small  as  these  figures  are,  their  sig- 
nificance is  in  the  fact  that  the  trend  of  the  business 
is  steadily  upward,  and  that  what  we  see  is  only  the 
beginning. 
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It  is  with  the  life  rather  than  the  shorter-term  annui- 
ties that  we  have  to  do.  The  life  annuity  is  in  nearly 
all  particulars  the  reverse  of  life  insurance.  The 
latter  calls  for  periodical  payments  to  the  company, 
through  life  or  a  fixed  term,  and  brings  nothing  back 
until  a  fixed  date  or  at  death  if  occurring  sooner,  ac- 
cording to  the  form  of  the  contract;  the  annuity  be 
gins  with  paying  a  lump  sum  down  and  then  makes 
annual  return  till  death.  The  company's  interest  is 
to  have  the  insured  man  live  to  the  limit,  that  it  may 
collect  the  largest  number  of  premiums  and  have  the 
longest  use  of  the  money;  from  the  annuitant  it  gets 
the  entire  consideration  at  once  (the  exceptions  to 
this  rule  being  too  rare  to  need  specification  in  the 
general  statement),  and  the  sooner  he  dies  the 
sooner  it  is  relieved  of  a  burden.  So  the  company 
"selects'"  lives  for  insurance  by  the  ablest  medical 
winnowing  it  can  command.  It  would  like  to  select 
for  annuities  also,  only  reversing  the  method  and 
seeking  the  feeblest  lives;  as  this  is  not  possible,  it 
makes  no  examination  of  applicants  for  annuities, 
leaving  the  physical  condition  to  themselves  and  ask* 
ing  no  questions  except  about  age.  Rates  are  graded 
solely  by  age,  as  in  life  insurance,  but  reversed;  the 
older  the  person  the  higher  the  insurance  and  the 
lower  the  annuity  charge.  Present  ra'es  for  the  latter 
are  thus: 


Age. 
40.. 
45.. 
50  . 
55.. 
60.. 


Purchase  Annuity 

price  of  piircUasable 

$1ijO  annuity.         for  |1000. 

....$1,693 $59  07 

...  1,556 6427 

...  1,405 71  17 

.....  1,240 80  65 

....  1,066 93  81 


Age. 

Purchase 

price  of 

flOo  annuity. 

Annuity 

purchasable 

for  $1U00. 

65 

$888 

$112  61 

70.... 

742 

....  134  77 

75.... 

630 

158  73 

80.... 

543 

....    184  16 

85.... 

468 

213  68 

The  two  rate  columns  are  equivalent,  but  differ  in 
the  form  of  expression;  the  purchase  price  of  a  fixed 
annuity  must  evidently  decrease,  and  the  annuity 
purchasable  by  a  fixed  purchase-money  must  increase 
with  the  age  of  the  person  effecting  the  transaction. 
The  rates  have  been  revised  several  times,  and  always 
upward.  Thus,  the  price  of  $100  annuity  at  age  50 
wa?  $1,165  in  1869,  $1,255  in  1889,  $1,308  in  1892, 
$1,405  in  1898,  and  a  slight  further  increase  in  1900 
is  quite  probable. 

The  rate  of  return  must  needs  oe  large  in  order  to 
make  an  inducement,  because  the  principal  sinks. 
The  rule  that  high  interest  means  poor  security  means 
that  principal  and  interest  are  really  both  at  hazard, 
but  here  the  interest  is  secured  for  life  and  the  prin- 
cipal is  lost  from  the  start.  The  figures  above  show 
that  the  rate  of  return  ranges  from  5*90  to  21-368  per 
cent.  To  both  sides  an  annuity  is  a  plain  though 
legitimate  speculation  in  chances.  The  annuitant 
begins  by  receiving  more  than  current  interest; 
hence  the  company  begins  by  losing — probably  not  less 
than  four  per  cent  on  the  average.  The  annuitant  of 
02  deposits  his  money  on  a  contract  to  receive  instal- 
ments of  10  per  cent,  with  the  chance  of  receiving 
two  or  three  times  ten  of  them;  he  has  his  chance  of 
getting  the  better  end  of  the  bargain,  and  sometimes 
he  does  get  it.  In  one  very  notable  case,  a  man  of  74, 
who  by  the  tables  had  not  pr  bably  more  than  eight 
years  left,  bought  for  $700  an  annuity  of  $131  and 
lived  to  be  102  and  drew  $3,739.  On  the  other  hand, 
while  the  company  must  risk  the  consumption  of  the 
deposit,  which  makes  an  irreparable  loss  in  the  par- 
ticular case,  it  also  has  chances  of  its  own.  Out  of 
the  mass  some  annuitants  will  draw  only  a  few  pay- 
ments, and  some  will  not  survive  the  first  year,  hence 
drawing  nothing  and   leaving  the  transaction  clear 


profit.     "Average"  favors   the   company,  as  upon  its 
insurance  business,  or  it  could  not  sustain  itself. 

We  must  here  point  out  that  the  upward  revisions 
of  annuity  rates  are  entirely  justifiable  by  actual  and 
prospective  decline  of  interest  (a  consideration  so  ob- 
viously forcible  that  we  need  not  enlarge  upon  it), 
but  also  that  the  companies  have  found  they  had 
erred — as  was  done  in  Great  Britain  earlier  and  more 
seriously  than  here — in  their  estimate  of  the  average 
longevityof  annuitants,  the  error  being  in  under-rating 
the  effect  of  "selection."  This  selection  is  always 
against  the  company,  for  no  rational  person  would 
think  of  buying  an  annuity  unless  he  believes  himself 
"good"  for  a  considerable  term;  he  may  prove  mis- 
taken, but  he  so  believes.  Females  are  charged  more 
f^an  males  for  annuities,  and  also  more  for  life  in- 
s  irance,  although  the  tendency  is  towards  removal  of 
the  latter  discrimination.  This  seems  to  say  that 
women  are  more  likely  than  men  to  die  when  they 
have  insurance  and  more  likely  to  live  when  they 
hold  annuities.  It  sounds  inconsistent,  yet  there  are 
some  hazards  to  life  involved  in  the  fact  of  the  sex, 
and  there  have  been  some  practical  difficulties  in 
medical  examination;  as  to  annuities,  it  might  be 
found  that  the  effect  of  unfavorable  selection  is 
greater  in  their  case.  The  companies  must  go  by 
their  experience. 

Are  annuities  useful,  and  are  they  advisable  ? 
Both.  For  servants  and  other  legatees  an  annuity 
has  the  advantage  over  money  in  hand  that  it  cannot 
be  lost  by  bad  investments,  and  this  is  one  reason 
why  insurance  settlements  also  are  taking  the  annuity 
form  as  already  stated.  An  annuity  can  be  taken  on 
children  as  young  as  three  years  and  the  returns  can 
be  "ploughed  in"  to  increase  the  amount.  Joint  an- 
nuities may  be  taken  on  two  lives — of  husband  and 
wife,  brothers  and  sisters,  business  partners,  or 
friends;  the  returns  may  be  divided  between  them  as 
they  may  agree,  and  at  the  death  of  either  the  sur- 
vivor will  draw  for  both.  As  already  pointed  out,  the 
return  is  greater  to  those  past  middle  life,  but  an- 
nuities are  not  to  be  advised  broadly  and  unqualifi- 
edly. The  extinguishment  of  principal  should  always 
be  considered;  as  temporary  investments  they  are  the 
most  remunerative  possible,  yet  they  are  only  tempor- 
ary and  by  so  much  they  destroy  the  power  to  devise. 
One  cannot  eat  his  cake  and  bequeath  it,  and  the 
just  claims  of  dependents  (if  there  are  any)  should 
be  carefully  weighed  against  the  attractions  of  extra 
income  for  one's  last  years.  On  the  other  hand, 
the  large  increase  of  income  at  an  age  when  earning 
power  may  be  past  and  only  a  fixed  amount  be  left, 
together  with  the  absolute  certainty  of  an  annuity 
and  the  favorable  effect  on  health  and  longevity  of 
being  relieved  from  all  financial  uncertainty  and 
anxiety,  should  receive  due  consideration.  These  are 
the  great  arguments  on  behalf  of  annuities. 

The  most  extraordinary  case  yet  is  that  of  an 
Englishman  who  in  three  years  deposited  with  an 
American  company  an  aggregate  of  $430,000,  on 
which  (being  now  about  68)  he  is  entitled  to  $50,000 
annually,  about  llf  per  cent.  So  far,  such  a  trans- 
action as  this  would  be  unthinkable  in  this  country. 
The  conditions  have  left  comparatively  no  room  for 
annuities  here,  and  so  there  has  been  no  attempt 
whatever  to  push  them;  they  have  been  unmentioned, 
unknown  and  almost  unthought  of.  Yet  the  condi- 
tions are  slowly  changing,  always  in  one  direction, 
without   backward   slips.      The  increase   in   floating 
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capital  and  possibly  also  of  the  number  of  persons 
with  fixed  incomes,  together  with  the  increased  diffi- 
culties with  investments  and  the  decline  in  interest, 
are  bringing  the  annuity  forward. 


STANDARDIZATION    OF   BOX    CARS. 

A  good  share  of  the  progress  made  by  American 
railroads  in  developing  their  motive  power  and  roll- 
ing stock  to  the  condition  of  high  efficiency  now 
attained  has  been  due  to  the  adoption  of  the  principle 
of  uniformity  of  design.  Wherever  it  has  been  possi- 
ble, so-called  standard  designs  of  parts  of  equipment 
have  been  selected  after  proper  discussion,  and  upon 
their  formal  acceptance  by  a  majority  of  the  roads 
interested,  the  forms  thus  made  a  standard  have  been 
quite  generally  adhered  to  in  later  practice.  Thus, 
there  are  certain  designs  of  axles,  journals,  wheels, 
etc.,  which  have  been  adopted  in  this  manner  and  are 
in  pretty  general  use  in  this  country,  to  the  great  ad- 
vantage of  railroad  practice.  This  uniformity  in 
parts  of  engines  and  cars  has  been  due  almost  wholly 
to  the  initiative  of  the  Master  Car  Builders'  and 
Master  Mechanics'  associations.  The  attempt  to  at- 
tain the  next  step  and  secure  some  agreement  among 
the  companies  on  the  dimensions  of  a  box  car  which 
might  be  accepted  as  a  standard  design  has  so  far 
been  futile.  Conditions  now  existing  in  car-building 
offer  the  promise  of  a  considerable  advance  being 
made  in  the  effort  to  standardize  box-car  dimensions. 

With  the  small  car  becoming  obsolete  and  the 
present  tendency  so  strongly  favoring  the  use  of  the 
largest  size  car  practicable,  the  differences  in  carrying 
capacity  are  diminishing  and  the  outlook  is  promising 
that  in  a  brief  time  all  the  important  roads  will  be 
building  box  cars  of  one  or  possibly  two  sizes.  That 
development  in  itself  shows  marked  progress  toward 
uniformity  of  size,  but  without  concurrent  action  by 
the  railroads  it  might  still  exist  without  securing  uni- 
form dimensions,  which  many  officers  consider  it  espec- 
ially desirable  to  bring  about.  In  fact,  one  of  the  most 
hopeful  evidences  of  the  past  year  promising  the  suc- 
cess of  the  movement  for  securing  a  standard-size  box 
car  has  been  the  active  interest  taken  in  the  matter 
by  general  officers  and  by  those  of  the  traffic  depart- 
ment. Heretofore  the  mechanical  officers  have  borne 
the  burden  of  the  effort;  and  though  even  while  acting 
alone  they  might  be  utimately  successful,  the  co- 
operation of  the  traffic  department  materially  helps 
the  situation. 

From  a  traffic  standpoint,  in  fact,  it  is  rather  more 
essential  to  have  a  uniform  dimensioned  car  than  for 
mechanical  reasons.  In  many  cases  the  increased 
capacity  of  cars  built  by  the  railroads  have  not 
brought  the  revenue  benefit  which  should  be  had  from 
their  introduction.  That  result  has  been  occasioned 
because  shippers  have  been  able  to  obtain  them 
for  loading  without  any  change  in  the  rate  they 
have  been  paying  for  cars  holding  a  materially  less 
amount  of  freight.  This  is  obviously  a  condition 
which  should  not  be  allowed  to  exist,  and  yet  it  is 
one  which  it  is  rather  difficult  to  remedy.  It  may 
easily  become  a  serious  abuse.  Even,  however,  with 
cars  assumed  to  be  of  the  same  carrying  capacity, 
there  is  often  such  a  material  difference  in  one  or 
all  of  the  three  governing  dimensions — height,  width 
and  length — that  certain  cars  give  the  shippers  who 
have  their  use  advantages  in  the  quantity  of  freight 
that  they  can  stow  as  a  car  load.  It  is  this  state  of 
affairs  which  has  now  enlisted  the  active  support  of 


the  traffic  department  in  the  effort  to  establish  uni- 
form dimensions,  so  that  the  marked  carrying  capac- 
ity will  in  all  cases  represent  the  same  amount  of 
freight  of  any  particular  class  that  may  be  loaded  into 
a  car. 

It  is  largely  from  the  point  of  view  of  its  import- 
ance as  a  traffic  or  shipping  problem  that  the  reform 
is  being  urged  by  the  committee  of  the  American 
Railway  Association  which  has  been  appointed  to 
take  the  matter  under  consideration.  The  proposi- 
tion as  set  forth  by  the  committee  is  *'to  determine 
the  dimensions  of  a  box  car,  which  shall  be,  all  things 
considered,  the  most  economical  vehicle  of  transport- 
ation." Obviously,  it  must  be  so  designed  as  to 
make  it  available  for  the  general  use  of  the  railroads 
of  the  country.  This  is  an  essential  point  in  these 
days  of  interchange  of  traffic,  when  the  greater  pro- 
portion of  every  company's  rolling  stock  leaves  its 
own  road  and  when  cars  are  indeed  often  away  from 
their  home  line  not  only  months  but  even  years. 

Two  of  the  dimensions  of  the  future  standard  car 
are  practically  fixed  without  any  agreement  or  action 
toward  uniformity  being  taken  by  the  railroads.  Im- 
portant clearances  at  tunnels  and  bridges,  which  can- 
not well  be  altered,  fix  the  limits  of  height  and  width. 
In  these  respects  box  cars  cannot  be  made  any  larger 
than  they  are  at  present  being  built,  and  in  those 
particulars  the  standard  car  will  be  of  the  largest 
practicable  size.  The  dimension  unsettled  is  length, 
and  that  is  governed  by  economy  in  construc- 
tion, and  by  limits  which  maintenance  and  operation 
enforce,  and  by  restrictions  required  for  providing  the 
necessary  strength  when  two  of  the  dimensions  are 
limited.  While  material  progress  has  been  made  in 
the  past  year  in  the  active  steps  taken  by  officials  to 
advance  the  standardizing  of  box  cars,  it  has  happened 
that  business  reasons  have  likewise  worked  forcibly  to 
the  same  end.  The  need  of  hurrying  orders  for 
equipment  has  led  to  the  more  or  less  forced  waiv- 
ing of  individuality  of  design  ordinarily  insisted 
upon,  in  order  to  get  the  new  rolling  stock  within  a 
limited  period.  This  has  resulted  in  cars  being  built 
to  a  greater  extent  than  usual  on  the  specifications  of 
car-building  companies,  particularly  in  the  matter  of 
dimensions.  In  this  way  variations  of  an  inch  or  two 
in  size,  often  the  only  difference  in  the  cars  of  many 
companies,  have  been  done  away  with.  This  may  seem 
a  minor  point,  but  it  is  a  distinct  advantage  gained. 


ITEMS  ABOUT    BANKS,    BANKERS    AND   TRUST   CO'8 

— The  sales  of  bank  stocka  this  week  aggregate  796  shares, 
of  which  748  shares  were  sold  at  auction  and  38  shares  at  the 
Stock  Exchange.  Included  in  this  week's  record  of  transac- 
tions are  14  shares  of  the  Fourth  National  Bank  stock  sold  at 
the  Stock  Exchange  on  February  9  at  174,  but  not  reported 
until  Tuesday  of  this  week.  The  sales  of  trust  company 
stocks  reach  a  total  of  62  shares,  all  sold  at  auction. 

Shares.    Banks— ^ew  Yorlc.  Price. 

60  America,  Bank  of 455 

100  Butchers'  &  Drovers'  Bant,  Nat.     8714 

200  Citizens' Bank,  National 145i8-14538 

108  City  Bank,  National 291^-292ifl 

4  Corn  Exchange  Bank 351 14 

*67  Fourth  National  B^nk 16?»ia-174 

20  German  Exchange  Bank 239 

43  Hamilton  Bank 145H 

30  Importers'  &,  Traders'  Nat.  Bank.  525 
35  Market  &  Fulton  Nat.  Bank    .  .    227-229 

40  Merchants' National  Bank 170 

3  New  York,  N.  B.  A.,  Bank  of 255"a 

15  Ninth  National  Bank 88 

20  Oriental  Bank 189 

6  Park  Bank,  National 432-440 

35  Union  Bank,  National 610-61034 

Bank — Brooklyn. 

10  Kings  County  Bank 100 

Trust  Companies— iVew  York. 

10  America,  Trust  Co.  of 193^ 

40  Farmers* Loan  ATrust  Co.. 1437Jfl 

12  North  American  Trust  Co 155 


Last 
Feb. 
Jan. 
Feb. 
Jan. 
Jan. 
Nov. 
July 
Oct. 
Jan. 
Feb. 
Feb. 
Jan. 
Jan. 
Feb. 
Jan. 
Feb. 


previous  sale, 
1900-  455 
1900—  90 
1900—  147^ 
1900—  290 
1900—  360 
1899—  185 
1S99   247I2 

1899—  146 

1900—  529ifl 
1900—  230 
1900—  173 
1900-  251 
1900—  90 
1900—  195 
1900—  450 
1900—  624^ 


May  1899—  102 

Jan.  1900—  195  Sg 
Jan.  1900—1440 
Feb.  1900—  150 


*  Of  this  38  shares  were  sold  at  the  Stock  Exchange. 
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—Mr.  J.  Edward  Simmons,  President  o£ ,  the  Fourth  Na- 
tional Bank,  has  but  recently  recovered  from  a  severe  at- 
tack of  the  grip,  and,  with  a  view  to  the  complete  restora- 
tion of  his  health,  he  will  spend  the  month  of  March  at 
Palm  Beach,  Fla.,  taking  the  first  vacation  he  has  had  for 
three  years. 

—A  bill  has  been  introduced  in  the  Assembly  at  Albany 
incorporating  the  Excelsior  Property,  Contract  and  Secur- 
ities Guarantee  Company  of  New  York  City.  The  incorpor- 
ators are  John  G.  Ritter,  "William  F.  Colgate,  Edward  C. 
Underbill,  Samuel  Newmark  and  Everett  Ryder.  The  com- 
pany is  to  conduct  a  general  trust  business,  and  the  capital 
stock  is  to  be  $1,000,000,  but  operations  will  not  begin  un- 
til $500,000  has  been  paid  in. 

—The  Western  Reserve  Trust  Company  was  partially  or- 
ganized at  Cleveland,  Ohio,  on  the  8th  instant  and  seven  of 
the  fifteen  directors  were  elected.  It  is  expected  that  Cal- 
vary Morris,  who  is  now  in  Europe,  will  be  President.  The 
First  Vice-President  is  E.  W.  Moore,  Second  Vice-President 
H.  C.  Ford  and  the  Secretary  and  Treasurer  Myron  H.  Wil- 
son. The  latter  has,  for  fifteen  years,  been  connected  with 
the  Savings  &  Trust  Co.  of  Cleveland. 

—The  organization  of  the  Union  Trust  Co.  of  Newark,  N. 
J.,  which  was  incorporated  last  spring  with  a  capital  of 
11,000,000  and  a  surplus  of  $1,000,000,  has  been  abandoned. 
George  G.  Frelinghuysen,  who  was  named  for  President, 
gave  as  the  reason  for  the  abandonment  the  limitation  of  the 
field  to  Essex  County,  where  there  is  already  an  old-estab- 
lished trust  company  ;  and  several  of  the  local  incorporators 
of  the  Union  Trust  have  acquired  substantial  holdings  of  the 
stock  of  the  Fidelity  Trust  Co.  of  Newark.  Among  the  in- 
corporators of  the  Union  Trust  were  August  Belmont,  Grant 
B.  Schley,  Emory  McClintock  of  the  Mutual  Life  Insurance 
Co.,  Joseph  C.  Hendrix  of  the  National  Union  Bank, 
George  F.  Baker  of  the  First  National  Bank  and  George  W. 
Young  of  the  United  States  Mortgage  &  Trust  Co. 

— Negotiations  are  in  progress  for  the  absorption  by  the 
Corn  Exchange  Bank  of  the  Home  Bank,  a  State  institution, 
with  a  capital  of  $100,000  and  surplus  and  undivided  profits 
of  $88,000,  located  on  the  corner  of  Eighth  Avenue  and  Forty- 
second  Street.  The  object  of  the  movement  is  to  make  the 
Home  a  branch  of  the  Corn  Exchange  Bank. 

— The  Commercial  Trust  Co.  of  Philadelphia,  to  which 
reference  was  made  in  these  columns  on  January  13,  opened 
for  business  at  No.  1426  Chestnut  St.  February  14  with  a 
capital  of  §1,000,000  and  also  a  surplus  of  $1,000,000.  This  is 
the  original  Commercial  Trust  Co.  organized  in  1894  with  a 
capital  of  $500,000,  but  which  has  now  been  increased  to  a 
million  dollars,  as  above,  with  a  surplus  of  equal  amount. 
The  ofiBlcers  are  as  follows:  C.  Stuart  Patterson,  President; 
Thomas  DeWitt  Cuyler,  Vice-President;  Horatio  G.  Lloyd, 
Jr.,  Treasurer,  and  William  E.  Ellis,  Secretary. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  seven  months  since  July  1  for  six 
years. 


IMPORTS  AND    EXPORTS  FOR  JANUARY. 

The  Bureau  of  Statistics  at  Washington  has  issued 

the    statement    of    the   country's  foreign  trade    for 

January,  and  from  it  and  from  previous  statements 

we  have  prepared  the  following  interesting  summaries. 

Foreign  trade  Movement  of  the  United  states. 
[I  a  the  f  oUowlnK  tables  three  ciphers  (OOOs)  are  In  all  oases  omitted .] 

1899-1900. ,  , 1898-99. , 

Exvorts.     Importt.      Excess.  Bxports.     Imports.      Excess 

inerch'dise.     S  $  t  <  t  S 

July-Sept...  .lOn.ieo  197,333-1-112,128  24'7,736  149,118  -f 98  618 

October 1 25.H6a  72,232     +5:t,734  118,620  A2.349  460  271 

November...  123,756  70,277     -J-53,479  129,798  52,097  +77  701 

December...  123,329  70,7;<4     +52,595  137,851  55,139  +82712 

January 117.621  75,827     -|-41,794  115.591  58,240  -f57,35I 

Total 800,131      486,403 +.313,728        749,696     366,943  +382,663 

Gold  and  Gold  In  Ore. 

July-Sept...           4,723  10,880  -6,157  0.556  34,748  —28192 

October ...                 .^81  8.543  -8,168  1,280  16  738  -15  468 

November..               2M  2,904  -2,640  913  5  325  -4  412 

December...        1*^,4^8  5,«20  +6,8i8  1,220  n,756  -7  536 

January 5.691  1,988  +3,703  1,7.55  6.392  -4,637 

Total 23,517         29.935       -6,418  11,724         71.959    -60,235 

Silver  and  Silver  In  Ore. 

July-Sept...         11,618  8,287  +»,33l  14,885  8,'?06  +6,629 

October 4,684  f^  322  -^2,363  4  513  2  554  +1959 

November...            4,339  2,772  +1.507  4,023  2,269  +1754 

T)ecember...           5,701  3,027  -f-2,«74  5.82S  3,a09  +2  019 

.lanuary 4,.599  2,130  -h2,46i*  5.3:J1  3,129  +2,253 

Total 30,041         18.533    +12,403  34,580        19,367~  15,213 

+  Hxcess  of  exports.  —  Excess  of  Imports. 


Seven 
Mos. 


Merchandise. 


Exports. 


99  00  800,131 

98-991749,596 
97-98!7 18,367 
96-97655,177 
95-96i524,fi65 
94-95401,903 


Imports. 


$ 

486,403 
366,943 
340,615 
363.278 
478,717 
407,918 


GOLD. 


Excess      „^ 
of        ^^: 
Bxports  PO"*- 

313728  23,517 
382653  11,724 
37775111,838 
291899  15,708 
46,248  79,990 
93,985  57,124 


Im- 
ports. 

i~ 

29,935 
71,959 
34.287 
79,730 
18.128 
10,868 


Exceis 

of 
Exports 


$ 

'    6,418 

>60,235 
'22,449 

'64,022 
61,862 
46,256 


Silver. 


Ex- 
ports. 

~$"~ 

30.941 
34.580 

34,810 
37,947 
35,266 
27,117 


Imr 
ports. 

$"~ 

18,538 
1  9,367 
20,671 
18,270 
16,474 
11,458 


Eaxest 
of  Ex- 
ports. 


% 

12,403 
15.21S 
14,239 
19,677 
18,792 
15,659 


•  Bzcess  of  Imports. 


Similar   totals  for  the    month  of    January  make 
the  following  exhibit. 


One 
Mo. 

MSROHANDISB. 

GOLD 

Silver. 

Bxports. 

Imports. 

Excess 
of 

Ex- 

Im- 

Excess 
of 

Ex- 

Im- 

Excel* 

of  Ex» 

Bxporti 
% 

ports. 
% 

ports. 

Exports 

ports. 
1 

ports. 

ports. 

% 

% 

% 

t 

t 

t 

1900. 

117,621 

75,827 

41.794 

5,691 

1,988 

3.703 

4,599 

2.130 

2,469 

1899. 

115.591 

58,240 

57,351 

1,755 

6,392 

*4,637 

5,3S0 

3,128 

2.262 

1898. 

10S,427 

50,828 

57,599 

2,668 

6,493 

♦3,836 

4,302 

2,536 

1,768 

1897. 

93,952 

51,354 

42.598 

442 

943 

*501 

4,155 

2,786 

1,870 

1896. 

86,9/0 

68.648 

18.322 

10.672 

10,547 

25 

4.989 

2,491 

2.498 

1895. 

81,230 

67.548 

13,682 

26,206 

1.300 

24.906 

3.756 

1.638 

2.118 

*  Bzcess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 


EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


7  montht  ending  Jan.  31— 

1875 Export8.$14,631,284 

1876 Exports.   39,238,286 

1877 Export8.140,070,348 

1878 Export8.135,499,528 

1879 Export8.175,518,609 

1880 Export8.148,309,103 

1881 Export8.190,506,856 

1882 Exports.  73,304,540 

1883 Exports.  77,984,524 

1884 Exports.   81,739.071 

1885 Exports  147,660,146 

1886 Exports.  55,640,747 

1887 Exports.  70,536,756 

1888 Exports.  38,110,199 

1889 Exports.  33,055,093 

1890 Exports.  99,228,344 

1891 Exports.  73,155,513 

1892 Eiport8.192,86»,060 

1893 Exports.  42,569,695 

1894 Export8.206,249,642 

1895 Exports.  93,085,299 

1896 Exports.  46,248,252 

1897 ...Export8.291,899,110 

1898 Export8.377,750,877 

1899 Export8.382,652,734 

1900 Export8.313,728,183 


1  month  ending  Jan. 

1875 Exports. 

1876 Exports. 

1877 Exports. 

1878 Exports. 

1879 Exports. 

1880 Exports. 

1881 Exports. 

1882 Exports. 

1883 Exports. 

1884 Exports 

1885 Exports. 

1886 Exports. 

1887 Exports. 

1888 Exports. 

1889 Exports. 

1890 Exports. 

1891 Exports. 

1892 Exports. 

1893 Imports, 

1894 Exports. 

1895 Exports. 

1896 Exports. 

1897 Exports. 

1898 Exports. 

1899 Exports. 

1900 Exports. 


31— 
$12,398,797 

9,658,588 
26,814,667 
33.539,829 
25,893,554 
11,788,685 
28,794,104 

7.964,827 
23,409,055 
19.678,990 
38,311,413 
10,573,315 
19,583,186 

4,537,506 

5,130,114 
11,988.706 
20.329,328 
37,418,786 

7,494,593 
33,987,549 
13,682,064 
18,322,428 
42,597,865 
67,598,960 
57,351,675 
41,793,955 


DEBT  STATEMENT  JANUARY  31  1900. 

The  following  statement  of  the  public  debt  of  the 
United  States  on  January  31  1900  is  made  up  from 
official  figures  issued  on  that  day.  Further  on  we 
give  an  interesting  exhibit  of  the  Treasury  cash  hold- 
ings of  the  same  date. 


INTERKST-BEARING  DEBT  JANUARY  31  190O. 


2ifle  of  Loan- 


Interest 
payable. 


4Ws,  Fund,  loan,  1891. )  f^  _^ 

Continued  at  2  p.  c. }  ^-    ™- 

4s,  Funded  loan,  1907.  .Q.  -  J . 

4s,  Refund's certlflc's..Q.  — J. 


68,  Loan  of  1904 
4s,  Loan  of  1925. 
8b,  of  1908-1918.. 


i.-F. 
>.— F. 
•-F. 


Am,ount 

issued. 

$ 

250,000,000 

740,915;55b 
40,012,750 
100,000,000 
162,315,400 
198.791,440 


. Amount  Outstanding. 

Registered.       Coupon.  Total. 

$  $  $ 


25.364.500 
478,969,500 


65,44B,fl50 
11«,197.250 
111,819,840 


66,375.860 

29,564.050 
44.118,160 
86,971,600 


25,364,600 

645,346,360 

36,6rt0 

95,009,700 
162,31.'>,400 
198,791.440 


Tot.,  excl.  Pac.RR.  bonds.  1,491,936,1 10   799,796,740    227,029.650    1,026.863,060 

Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
only),  160,  $100,  HftOl),. $1,000,  $5,000,  $10,000,  $30,000.  $50,000;  48  of  1907,  regis- 
tered, $50,  1100.  $500,  $1,000,  $5,000,  $10,000.  $20,000,  $50,000,  coupon,  $50,  $100, 
$500,  $1,000;  4s,  refunding  certificates,  $10;  5s  of  1904,  registered,  $50,  $100, 
$1,000,  $10,0Oli,  coupon,  $50,  $100,  $1,0110;  4s  of  1925  registered,  $j(',  $100,  $600, 
$1,000,  $5,000,  $10,000.  coupon.  »50.  $100,  $500,  $1,000;  3s  of  1908-1918  registered, 
$20,  $100,  $50J,  $1,000,  $5,000,  $10,000,  coupon,  $20,  $100,  $500.  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Z)«efm6pr31.       Jnmtarv  SI. 
Funded  Loan  of  1891. matured  September  2  1891...    $107.3(0  00  $107.300  00 

Old  debt  matured  prior  and  subsequent  to  Jan.  1  '61  1,101.  iOO  26         1,101,110  86 

Debt  on  which  Interest  has  ceased $1,208,500  26       $1,2C8.410  M 

Bonds  issued  to  Pacific  railroads  matured  but  not  vet  pre- 
sented; Union  Pacific,  $13,000;  Central  Pacitic,  $32,000; 
Kansas  Pacific,  «0,00U;  total $51,00000 

DEBT  BEARING  NO  INTEREST, 

United  States  notes $346,681,016  00 

Old  demand  notes 63.847  50 

National  bank  notes— Redemption  account 38,440.318  00 

Fractional  currency $16,256,492  66 

Less  amount  estimated  as  lost  or  desl  royed 8,375,934  00 

6,880,658  66 


Aggregate  Of  debt  hearing  no  interest $390,065.740  18 
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RECAPITULATION. 


Jan.  31 1000. 
$ 

,1,026,8(18,060  00 

1,208.410  26 

.     390,066,740  16 


Dec.  31 1899. 

$ 
1,026,772,320  00 
1,208,600  26 
389,914,040  16 


Inc.  or  Dee. 
$ 
Inc.    00,730  00 
Dec.      90  00 
Inc.   141.100  00 


.1,418,127,200  42  1,417,895,46)  42  Inc. 
.  202,490,978  30   283,595,4&3  27  Inc. 


231,740  00 
8.896,520  03 


ClastifUatinn  of  Debt— 

Interesl-beariDK  debt 

Uebt,  Interest  ceased 

Debt  bearing  no  interest... 

Total  (f ross  debt 

C«Bh  balance  in  Treasury.. 

Totalnetdebt 1,126.686.227  12    1.134,300,007  16    Dec.    8,663,780  03 

The  foregoing  figures  show  a  gross  debt  on  Jan.  31  1900 
(interest-bearing  and  non- interest- bearing)  of  $1,418,127,200  42 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,135,636,327  12. 

Pacific  Railroad  Debt. — These  bonds  are  never  included 
in  the  official  total  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 

UNLIQUIDATED    BONDS    ISSUED   TO    PACIFIC    RAILROADS— THEIR 
STATUS    FEBRUARY   1  1900. 


Railroad  Liability. 

Bepaid  by  Companies. 

Ifame 
of  Railwav 

Bonds 

Issued 

by  Oov't. 

Net 
Int.  Paid 

by  Gov't 

Through 
Sinking 
Fund. 

Settlement 

wiih 
Oovernm't. 

Total. 

Balance 
Due 
U.S. 

Central  Pacific. 
Kansas  Pacific. 
Union   Pacific. 
Cent.Br.,U.Pac.. 
West.  Pacific... 
Sioux  C.&  Pac. 

$ 

25,885,120 
6,303,000 

27,286,512 
1,60U,OUO 
l,970,fi60 
1,628,320 

$ 

36.604.385 
8,607,45S 

31,211.712 
2,162.3)1 
a.453.103 
2,578,791 

$ 
9,100,452 

18,r94,6i8 

53.389,053 

♦12,910,458 

40,253,606 

5,423,e63 


$ 
62,489,505 
12.910,458 
58,448,224 

5,423,668 

$ 

3,762,86i 
4,207,111 

Total 

84,623.512 

82,607,810 

27.595,070 

111.976.780 

139,271,850 

7.959.472 

•  Government  accepted  principal  of  bonds- 
Indebtedness 


■$6.3y3.0u0— in  full  payment  of  all 


Treasury  Cash  and  Demand  Liabilities.— The  cash  hold 
tags  of  the  Government  as  the  items  stood  Jan.  31  we  take 
from  the  Treasury  statement  of  that  date.    The   net  cash 
balance  given  below  is  the  same  as  deducted  above  in  reach- 
ing the  net  debt. 

CASH  in  the  TREASURY. 

Gold— Coin $262,249,724  66 

Bars 141,246,78103-1403,496,505  60 

Silver— Dollars 417.404,f  84  00 

Subsidiary  coin 4,917,00032 

Bars : 9,721,632  23-  502,043,317  05 

Paper— United  States  notes 2w,l«0,704  (-0 

Treasury  notes  of  1890 1864,54000 

Gold  certificates 23,330,980  00 


8,844,459  00 
20,(  00  00 
6,lt  2,982  37— 


60,413,615  37 


108.476,123  73 


Silver  certificates 

Certificates  of  deposit  (Act  June  8, 1872) 

National  bank  notes 

Other— Bonds,  interest  and  coupons  paid,  await- 
ing reimbursement    54,192  67 

Minor  coin  and  fractional  currency 484,28121 

Deposits  in  nat'l  bank  depositaries— general  acc't .  K  2,388,89 1  99 
Disbursing  officers' balances 5,619,767  88- 

Aggregate 11,083,428,56181 

DEMAND    LIABILITIES. 

Gold  certificates |208,21!«.819  00 

Silver  certificates 406,363,604  00 

Certificates  of  deposit  Act  June  8, 1872 14.600,000  00 

Treasury  notes  of  1890 87,871,280  00-$716.048,eC3  00 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes      8.522,117  36 

Outstanding  checks  and  drafts 4,405.857  84 

Disbursing  officers'  balances 63,204,791  14 

Agency  accounts,  &c 8,758,219  20--     74,888,985  54 

Qoldreserve $100,000,000  00 

Net  cash  balance 192,490,973  30 292.400,973  80 

Aggregate $1,083,428,56184 

Net  cash  balance  in  the  Treasury  Dec.  31 1899 „...     $283,605,468  27 

Net  cash  balance  in  the  Treasury  Jan.  3Hb00 292,490,973  30 

$8,896,520  03 


Increase  during  the  month . 


IMPORTS   AND    EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  December,  and  they 
are  given  below  in  conjunction  with  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  calendar  year 
1899.  The  imports  of  gold  were  quite  small,  the  amount  re- 
ceived reaching  but  1345,481,  of  which  1265,305  was  in  coin- 
Of  silver  there  came  in  $195,903,  of  which  $146,476  was  bullion. 
During  the  twelve  months  there  has  been  received  a  total  of 
$14,763,734  gold  and  $3,504,381  silver,  which  compares  with 
185,683,066  gold  and  $1,807,731  silver  in  1898.  The  shipments 
of  gold  during  December  were  $315,690,  almost  all  coin,  and 
the  exports  of  silver  have  been  $1,035,446,  of  which  $671,776  was 
coin.  For  the  twelve  months  the  exports  of  gold  have  reached 
$3,869,469,  against  $811,626  in  1898,  and  $5,968,488  silver  has 
been  sent  out,  against  $5,216,609  in  1898.  The  exhibit  for 
December  and  the  twelve  months  is  as  follows  : 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


MONTHS. 


1899. 
January. . . 
February.. 

Maroh 

April 

May 

Jane 

July 

August.... 
September 
October... 
November. 
Deuember. 


GOLD. 


Ooin.      Bullion. 


2,965,098 
2,196,040 
1,042,499 

978,700 

741,605 
1,462,084 

558,878 
1.226,525 

882,990 

1,168,063 

34,580 

265,205 


$ 
89,634 
19,216 

114,132 
54,584 
67,035 
49,832 

155,979 
48,316 
72,124 

408,361 
81,978 
80,276 


Total. 


3,054,732 
2,215,25« 
1,156.6311 
1,033,284 

808,640 
1.511,91f 

714,857 
1,274,841, 

955,114 
1,576,424 

116,5581 

345,481 ; 


Tot.l2moB  13522267  1,241,467  147637341688,360  1,816,021  2.504,381 


SILVER. 


Coin.     Bullion.      Total 


29,365 

23,780 

71,713 

2,522 

63,215 

70,063 

78,023 

19,476 

57,589 

110,580 

112,607 

49,427 


159,626 
83,255 
156,151 
129,092 
173,375 
102,181 
147,612 
144,359 
204,432 
156,14'". 
213,315 
146,476 


188,991 
107,035 
227,864 
131,614 
236,590 
172.244 
225,635 
163,835 
262,021 
2C6,727 
325,923 
195,903 


BXFORTS  OF  GOLD  1 

LND  SILVER  FROM  SAN  FRANCIS 

CO. 

MONTHS. 

GOLD.                                                          SILVER. 

1 

Ooin. 

Bull'n 

Total. 

Coin. 

Bullion. 

Total. 

1899. 

9 

9 

9 

9 

9 

*       .. 

January  .. 

252,055 

252,055 

83,025 

619,804 

702.829 

February.. 

53,915 

•  ••• 

53,915 

36,303 

420,792 

457,096 

Marob..... 

380,595 

594 

381,189;    111,757 

101,153 

212,910 

April 

54,380 

200 

54,580        32,705 

307,472 

340,177 

May 

331,810 

>  ><•  ■ 

331,810 

38,64« 

304,256 

342,904 

Jane 

105,575 

■   •  M  • 

105,575 

13,870 

137,800 

151,670 

July 

361,285 

^, 

381,285 

142,264 

458,400 

600,664 

August 

457,980 

110 

458,090 

498,816 

231,000 

729,816 

September 

434,780 

420 

435,200 

171,388 

315,800 

487,188 

October... 

6,885 

>  >  •  ■ 

6,885 

19,816 

227,900 

247,716 

November. 

112,345 

850 

113,19.'^ 

211,573 

448,500 

660,078 

December. 

314,490 

1,200 

315,680      671,776 

363,670 

1,035,446 

r*t.l2moB 

2,866,095 

3,374 

2,869,469 

2,031,941 

3,936,547 

5,968,488 

FAILURES    BY    BRANCHES    OF    TRADE. 
We  take   from   Dun's  Review   the    following   statement 
Showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  of  January  in  each  of  the  last  three  years. 

FAILURES  BY  BRANCHES  OF  BUSINESS. 


Manufacturers. 
Iron,  foundries  and  nails. 

Machinery  and  tools 

Wool'ns.c'rp'ts&knitgoodf 
Cottons,  lace  and  hosiery 
Lumb'r,carp'nt'rs&  coop'rs 
Clothing  and  millinery.  . . 

Hats,  gloves  and  furs 

Chemicals,  drugs  &  paints 
Printing  and  engraving.. . 

Milling  and  baliers 

Leather,  shoes  &  harness 

Liquors  and  tobacco 

Glass,  earthenware  &  brlci 
All  other 

Total  manufacturing.., 

TYaders. 

(General  stores 

Groceries,  meats  and  flsh . . 
Hotels  and  restaurants  — 

Liquors  and  tobacco 

Clothing  and  furnishing. . . 

Dry  goods  and  carpets 

Shoes,  rubbers  and  trunks 
Furniture  and  crockery... 
SaTdware,  stoves  &  tools. 

Drugsand  paints 

Jewelry  and  clocks. ........ 

Books  and  papers 

Hats,  furs  and  gloves 

Another 

Total  trading 

Brokers  and  transporters. 

Total  commercial 


January. 


1900. 


No.     Liabilities. 


20 
2 
1 

28 

21 
2 
2 
7 
8 
3 
5 
1 

63 

163 


139 

202 

22 

81 

58 

58 

36 

33 

26 

21 

85 

6 

S 

86 


796 
30 


349,649 

9,632 

1.700 

1,133,208 

208,721 

32,600 

22.500 

20,852 

42,657 

93,109 

116,212 

14,000 

1,149,893 


3,194,233 


1,00.'<,162 

782,923 

128,946 

431,320 

562,541 

924,722 

307,838 

828,684 

195,076 

95,707 

353,558 

44,340 

19,618 

900.610 


6,079,045 
1,031,186 


10,304,464 


1899. 


No.    Liabilities. 


1 

6 
2 
1 

29 

17 
1 
4 

16 
7 
9 
5 
7 

55 


160 


185 

181 

27 

75 

60 

61 

35 

21 

33 

28 

28 

4 

4 

95 


837 
22 


1,019 


$ 

30,000 
134,177 
143,000 

259,511 

267,656 

20,000 

83,000 

175,765 

7,777 

93,824 

305,656 

142,500 

546,702 


2,209,568 


1,269,747 
510,798 
147,548 
391.181 
4H4.413 
975.432 
225,242 
150,992 
134,091 
199.113 
192,575 
7.688 
51.640 
529,837 


5,270,292 
242,037 


7,721 :897 


1898. 


No.    lAabUities. 


8 
18 

3 
84 

20, 

81 
11 
21 
17 
11 

9 
71 


$ 

334,500 
301,601 

"  58.806 

771,263 

95.911 

52,319 

44,702 

41,498 

104,622 

243,338 

187.300 

198,976 

621,225 


233 1     3,054,055 


199 
266 
38 
85 
83 
70 
56 
35 
34 
54 
30 
15 
11 
118 


1,003.659 
778,617 
357,317 
471,107 
858,554 
439,028 
356,403 
828.462 
.30»,292 
269,098 
165,785 
91,964 
836,600 
761.128 


1,098 
29 


1,355 


7,022,014 
375,444 


10.451,513 


NOTE.— Iron,  woolens  and  cottons  include  all  the  brancnes  ot  tnose  manu- 
factures; machinery  includes  implements  and  tools;  lumber  includes  saw, 
planing,  sash  and  door  mills,  carpenters  and  coopers;  clothing  includes  millinery 
and  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs,  fertili- 
zers, paints  and  oils;  printing  and  books  include  engraving  and  maps;  milUng 
Includes  baking;  leather  and  shoes  include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meat* 
and  flsh;  hotels  include  restaurants;  dry  goods  include  carpets  and  curtains; 
furniture  includes  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
Includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  not  the  haiTdling  of  actual  producte, 
and  transporters  include  all  except  ircornorated  railway  companies.  Under 
Banking  are  included  mortgage,  loan  and  all  similar  liduciarv  concerns. 


[From  our  own  correspondent.] 

London,  Saturday,  February  3,  1900. 

Business  on  the  Stock  Exchange  continues  as  stagnant  as 
ever.  There  is  practically  no  speculation  in  any  department, 
and  there  is  exceedingly  little  investment.  In  the  American 
market  there  has  been  somewhat  more  buying  than  forsOD/e 
weeks  past,  chiefly,  however,  on  Continental  account;  and 
in  the  mining  market — especially  in  the  market  for  South 
African  gold  shares— there  has  been  a  fair  amount  of  buying 
likewise  for  the  Continent. 

In  nearly  every  department  the  British  investor  is  doing 
nothing.  He  is  not  selling,  for  he  is  confident  that  the  war 
will  be  brought  to  a  successful  termination  sooner,  perhaps, 
than  foreign  observers  believe,  but,  on  the  other  hand,  he  Is 
not  buying  because  he  recognizes  that  the  war  will  cost  very 
much  more  than  was  anticipated  until  lately;  that  there  will 
have  to  be  a  good  deal  of  borrowing,  and,  moreover,  that  it 
will  be  a  long  time  before  the  Transvaal  can  be  restored  to 
prosperity. 

Continental  capitalists  have  been  buying  American  rail- 
road securities  mainly  because  of  the  high  prices  of  coal  and 
iron  and  the  probability  therefore  that  the  coal  roads  in  par- 
ticular will  benefit  largely,  and  that  likewise  all  the  roads 
must,  more  or  less,  benefit  from  the  goodness  of  trade.  They 
have  been  buying  South  African  mining  shares  partly  under 
the  impression  that  a  considerable  section  of  the  Liberal 
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Party  was  not  only  opposed  to  the  war  from  the  beginning, 
but  is  anxiotis  to  make  peace  now  on  any  terms  that  would 
be  fairly  honorable.  The  impression  is  quite  mistaken.  In- 
dividuals amongst  the  Liberal  Party  probably  would  accept 
terms  very  easy  for  the  Boers.  But  the  great  majority  of 
the  Liberals,  like  the  great  majority  of  all  parties,  is  re- 
solved that  the  war,  having  been  begun  by  the  two  republics, 
must  be  brought  to  a  successful  termination,  and  that  a  re- 
currence of  the  war  must  be  prevented  in  the  future.  Con- 
tinental capitalists,  however,  doubt  the  determination  of  the 
British  public,  and  they  argue  that  Dr.  Leyds's  visits  to  the 
chief  Continental  capitals  can  only  mean  that  he  is  trying  to 
induce  some  of  the  governments  to  offer  their  good  ofi&ces 
to  bring  about  peace. 

Intervention  in  any  form  would  certainly  not  be  accepted 
here.  But  the  Continental  buyers  seem  to  doubt  that.  They 
think  that  if  Germany,  for  instance,  were  to  take  the  matter 
in  hand,  there  is  some  chance,  at  all  events,  of  peace  result- 
ing. Perhaps,  in  addition,  the  Continental  buyers  are 
shrewdly  suspecting  that  the  Boer  resources  are  coming  to 
an  end.  Some  Continental  buyers  undoubtedly  do  hold  this 
view,  as  the  writer  is  aware.  Bat  whether  a  suspicion  that 
the  Boer  resources  are  running  out  and  that  their  power  of 
resistance  is  rapidly  coming  to  an  end  is  influencing  the  bulk 
of  the  Continental  buyers  cannot  be  said. 

In  the  meantime  the  war  is  not  having,  so  far,  a  prejudicial 
effect  upon  trade.  It  is  stopping  all  new  business.  Although 
it  is  well  known  that  an  immense  number  of  new  companies 
had  been  arranged  for,  none  have  been  brought  out  in 
London  for  a  considerable  time  past,  and  none  could  hope  to 
be  floated  successfully  in  the  present  state  of  tbings.  New 
enterprite,  therefore,  is  being  greatly  checked,  and  of  course 
if  this  state  of  things  lasts  long  it  must  have  a  bad  effect  upon 
trade  by  and  by.  In  the  meantime,  however,  manufacturers 
are  so  full  of  orders  that  they  cannot  undertake  to  deliver  for  a 
considerable  time  to  come.  And  this  is  true  of  almost  every 
kind  of  manufacture.  There  is  scarcely  an  industrv  in  which 
orders  are  not  more  than  can  be  executed  for"  the  time 
being. 

The  directors  of  the  Bank  of  England  made  no  change  in 
their  rate  of  discount  this  week,  nor,  indeed,  was  it  gener- 
ally anticipated  they  would  do  so.  The  impression  amongst 
the  most  careful  observers  is  that  the  fall  in  rates  has  come 
to  an  end,  and  that  now  we  shall  see  a  gradual  rise  in  money. 
Partly  this  view  is  based  upon  the  fact  that  many  of  the 
bills  discounted  before  Christmas  by  the  Bank  of  England 
are  now  falling  due,  and  that  therefore  the  Bank  of  England 
will  regain  more  control  than  it  has  at  present  of  the  outside 
market.  In  addition,  the  collection  of  the  revenue  is  pro 
ceeding  at  a  very  rapid  rate.  And  although  it  is  true  that 
the  Government  expenditure  is  also  very  large,  still  the  col- 
lection of  the  revenue  is  transferring  large  amounts  from 
the  other  banks  to  the  Bank  of  England,  and  therefore  is 
strengthening  the  control  of  the  latter  over  the  outside 
market.  Furthermore,  the  Indian  Government  continues  to 
accumulate  gold;  and  as  the  receipts  from  Sjuth  Africa  are 
likely  to  be  cut  off  for  a  considerable  time  to  come,  every 
amount  taken  by  the  Indian  Government  tends  to  make 
rates  higher  here. 

In  Germany  money  in  the  open  market  is  fairly  easy,  but 
the  exchange  upon  London,  Paris  and  Amsterdam  still  con- 
tinues unfavorable  to  Germany,  and  therefore  the  Imperial 
Bank  still  keeps  its  rate  at  5}4  per  cent.  The  general  impres- 
sion here  is  that  it  will  be  put  down  to  5  per  cent,  as  it  is  ex- 
pected that  the  exchange  will  become  more  favorable  to  Ger- 
many. Largely,  the  unfavorable  exchange  was  due  to  the 
fact  that  unconverted  6  per  cent  Mexican  bonds  had  to  be 
paid  off  on  the  1st  of  February,  and  that  considerable 
amounts  had  to  be  remitted  for  that  purpose  from  Berlin  to 
London  and  smaller  amounts  to  Paris  and  Amsterdam.  The 
redemption  is  now  completed,  and  the  best  informed  think 
there  will  be  a  rapid  change  in  the  exchange.  But  it  is  not 
thought  probable  that  the  Imperial  Bank  will  lower  its  rate 
below  5  per  ceat,  for  the  present  at  all  events. 

Meanwhile  the  India  Council  continues  to  sell  its  drafts 
very  well.  It  offered  for  tender  on  Wednesday  50  lacs,  and 
the  applications  exceeded  570  lacs,  at  piices  ranging  from  Is. 
4^d.  to  Is.  43^d.  per  rupee.  The  whole  amount  offered  was 
allotted  at  prices  ranging  between  the  two  figures  given 
above.  Later  in  the  day  1^  lacs  were  sold  by  special  con- 
tract at  Is.  4  3-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols  &c 
&c.,  compared  with  the  last  three  years  :  ' 

1900  1899.  1898.  1897. 

Jan.  31.  Feb.  I.  Feb.  a.  Feb.  3. 

^"•onlatlOD.. 28,850,915  2d.805.746  26.960.110  26  8'i3  655 

Public  deposits 11,440.75'J  H.70O,97i  14  31.8888  lOflfifiMO 

Other  deposits 40,221.921  40.713  207  86  OTS.WS  Is  020319 

Oovernment  securities 18,057,167  18,S87.038  14.(03  036  14770976 

other  securities ...,, a7.8S0,43t  82.207.780  81465  746  28884481 

Reserve  of  notes  and  coin 23,»51,01«  sa.989,H9  22.774  077  28244  448 

Coin  A  bullion,  both  departm'ts  35.501,981  82.974,891  82.984  187  87807  098 

Prop,  reserve  to  liabilities.. p.  c.  40J4  45  7-16              46»k  B2  7-lfl 

Bank  rate, percent.  4  *3                  s  '''°+,"' 

Consols,  2Ji  per  cent. 100>4  111  1129-18  US  3-16 

SUver..... Z7U-16d.  27U<1.  86  1-160.  20M(1. 

aeariDK-House  returns 187,820,000  289.775.000  194  614,000  174498  000 

•January  21,            +  January  19.  '    "•'~*' 


The  rates  for  money  have  been  as  follows : 


ttondon. 


Jan.  6 

"  12 

"  10 

•'  26 

Feb.  2 


Open  Market  Ratee. 


Bank  Bills. 


3  Months.     4  Months.     6  Months, 


6% 
3?^@3« 

8M 


8)(t@8M 
3^®3  9-ie 


3^®4 
39i 


Trade  BUU, 


3  Mos.    4  Mos. 
6k<369i 

3>^®4 
4 


4H®5 

4 


Interest  alloviid 
for  deposits  by 


Joint 
Stock 
Banks 


4 
3 
2H 


Dia'tH's. 


At     7-14 
OaU  Days 


4 
3 

2 
i 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Feb.  1: 

Gold— The  demand  for  India  has  proved  sufflolent  to  absorb  all 
supplies,  and  in  addition  £137,000  in  sovereigns,  out  of  a  total  with- 
drawal from  theBank  of  England  of  iJ177,000,has  been  sent  to  India. 
Gold  to  the  value  of  iJ22,C00  has  reached  the  Bank.  Arrivals:  Aus- 
tralia, £42,000;  Straits.  £8,000;  WePt  Indies.  £22,000;  total,  £72,- 
000.    Shipments:  Jan.  26— Bombay,  £110,000. 

Silver— After  a  slight  reaction  to  277, ed.  there  were  numerous 
strong  inquiries  for  India  and  the  price  at  once  improved.  A  very 
large  business  has  been  done,  ohletly  for  near  dates.  The  Indian 
price  for  shipment  is  Ra.  70»s.  Arrivals:  New  York,  £128,000;  Aus- 
tralia, £20,000;  West  Indies,  £21,000;  total,  £169,000.  Shipments: 
Port  Said,  £4,135;  Bombay,  £90,000;  Hong  Kong,  £17,194;  total, 
£111,329. 

Mexican  Dollars— These  coin  are  still  entirely  nominal  at  about 
277i6d.    Shipments  to  Shanghai,  £11,700. 

The  quotations  for  bullion  are  reported  as  follows : 


Gold. 

Feb. 

Jan. 

Silver. 

Feb. 

Jan. 

London  Standard. 

1. 
s.    d. 

25. 
8.     d. 

London  Standard. 

1. 

25. 

d. 

d. 

Bar  gold,  fine oz. 

77    914 

77    914 

Bar  silver,  flne...oz. 

27  ?i 

27^ 

U.  S.  gold  coin...oz. 

76    5 

76    5 

Bar  silver,  contaln'g 

Germ'n  gold  coln.oz. 

76    aifl 

76    SJa 

do    5  grs.  gold.oz. 

2854 

2778 

French  gold  ooin.oz. 

76    513 

76    6ifl 

do    4  grs.  gold.oz. 

28iie 

27U,„ 

Japanese  yen oz. 

76    41a 

76    4ifl 

do    3  grs.  gold.oz. 

27'9 

27i« 

Cake  silver oz 

2915,(, 

297,8 

Mexican  dollars. oz. 

277,6 

273,8 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-two  weeks  of  the 
new  season  compared  with  previous  seasons : 

IMFOBXB. 

1899-'00.         1898-9.           1897-8.  1896-7. 

Imports  ofwheat,owt.25,949,600  26,018,050  27,365,350  29,851,730 

Barley 8,437,600  14,484,500  10,095,294  12,872,390 

OatB 7,750,100      7,265,970  6,314.620  9,039,210 

Peas 1,466,600      1,120.870  1,239,530  1,745,718 

Beans 785,500      1,020,120  1,378,270  1,400,680 

Indian  Corn 27,522,300  22,557,860  19,679,060  25,593,400 

Flour 9,309,700      9,646,530  8,810,180  9,960,240 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1898-9.           1897-8.  1896-7. 

26,018.050  27,365,350  29,851,730 

9,646,530       8,810.180  9,960,240 

14,586,635  12,683,665  12,040,343 


1899-'00. 
Wheat  imported,  owt.26.949,600 

Imports  of  flour 9,309,700 

Sales  of  home-grown. 14,415,285 


51,852,313 
1896-7. 
318.  3d. 
29b.  4d. 


Total 49,674,585  50,251,215  48,869,195 

1899-'00.  1898-9.  1897-8. 

Aver.prloe  wheat, week  258.  lOd.  268.  7d.  34b.    6d. 

Average  price,  season. 26s.    Od.  27e.  Od.  338.    8d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

IMb  week,.  Last  week..  1899.              1898. 

Wheat qrs..    1,59.5,000  1,465.000  1,773,000      2,430,000 

Flour,  equal  to  qrs..        325.000  325,000  592,000          535,000 

Maize qrs..        560,000  665.000  715.000          665.000 


Enisllsli  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  16. 


London. 


Sat.       Man, 


Tues. 


Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  cts. 

For  account 

Fr'  ch  rentes  (in  Paris)  fr. 

Spanish  4s 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com. . 
N.  Y,  Cenfl  &  Hudson.. 
N.  Y.  Ontirlo  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Paclflo,  com.. 

Preferred 

Pennsylvania 

•Phlla.  &  Read 

*Phila.&  Read., 1st  pref. 
•Phila.  &  Read., 2d  pref. 

Southern  Pacific 

South'u  Railway,  com. . 

Preferred 

Union  Paclflo 

Preferred 

Wabash,  preferred 


27^1^ 
10138 
1017i„ 

100-75 
681,6 
21 
6358 

631a 
781a 
9878 

3058 

126% 
2016 
74% 
1318 
3758 

116 
82% 

im 

13838 

241a 
29% 

7658 

541a 
76% 
68 

958 

28% 
14% 
39% 
121a 
57% 
6II4 
78% 
2lia 


277,e 
101 
101 

6818" 
21>« 


100 
126i^" 


13 
37% 
116 
8314 


138 


76% 
68 
91a 


781a 


271a 

10088 
10011,6 

00-62ia 

67  ■^s 

2138 

64% 
631a 
79 

101^8 

3014 
12612 

201a 

74 

13 

37''8 
116 

8318 

III4 
138 

2438 

2914 

741a 

541a 

761a 

6818 

»58 

28% 
1408 
4018 
I214 
57  »B 
511a 
78% 
211a 


Wed. 


279,6 
10058 

100% 

00-5713 

6768 

21% 
6518 
6518 
81 

10138 

30  la 

12738 
2058 
74i« 
13ie 
38 14 

116% 
83% 
III4 

1381a 
24''8 
2.9% 
75i« 
54-78 
76% 
69 

958 

29 

14B8 
4038 

1214 

58ifl 
51% 
78% 
211a 


Thurt. 


Fri. 


271a 

271a 

lOOiSje 

100  «8 

10016  B 

100% 

00-62ia 

100-65 

67% 

671a 

22 

21% 

66 

65% 

6508 

6508 

81 

8138 

10118 

lOlH 

30-78 

301a 

127 

126% 

20ifl 

2088 

74I3 

741a 

I314 

1314 

381a 

3839 

116% 

II6I9 

8378 

SSig 

1114 

Ilia 

138% 

138 

25)« 

25 1« 

30 

3O14 

75i« 

76 

5SI4 

5Sifl 

76'8 

77 

691a 

691s 

908 

90, 

29 14 

29i« 

1408 

14-78 

41 

41 

1238 

121a 

5808 

58% 

6214 

5218 

79 

78% 

22 

211a 

*  Prloe  per  share. 
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National  Banks. — The  following  information  regarding 
'national  banks  is  from  the  Treasury  Department. 

WATIONAL  banks  ORGANIZED. 

6,243— The  Clilzene'  National  Bank  of  Pairliaven,  Washington.  Capi- 
tal, $iO,000.  John  F.  Duf ur.  President;  G.  B.  Burke,  Cashier. 
Certitlcate  issued  January  10,  1900. 

5,244— Tne  First  National  Bank  of  Alamogordo,  Territory  of  New 
Mexico.  Capital.  $50,000.  Henry  J.  Anderson,  President; 
—       .Cashier.    Certlllcate  issued  January  15,  1900. 

5,245— The  Perry  County  National  Bank  of  Newport,  Pennsylvania. 

Capital,  $50,000.    C.  A.  Rippman.  President;   .  CasLier. 

Certificate  issued  January  16,  1900. 

6,246— The  Choctaw  National  Bank  or  Caddo,  Indian  Territory.  Capi- 
tal, $50,000.  H.  M.  Dunlap,  President;  Barlow  Roberts, 
Cashier.    Certificate  issued  January  17, 1900. 

5,247— The  Medford  National  Bank,  Medford,  Massachusetts.  Capital, 
$100,000.  Dana  I.  Molntire,  President;  Henry  R.  Reynolds, 
Jr.,  Cashier.    Certifloate  Issued  January  23,  1900. 

6,248— The  First  National  Bank  of  Norman,  Oklahoma  Territory- 
Capital,  $50,000.  William  C.  Renfrow,  President;  C.  H. 
Bessent,  Cashier.    Certitioate  Issued  January  25,  1900. 

6,249— The  First  National  Bank  of  Dothan,  Alabama.  Capital,  $50,- 
000.  G.  Y.  Malone,  President;  G.  fl.  Malone,  Cashier.  Cer- 
tificate issued  January  29,  1900. 

6,250— The  City  National  Bank  of  Kansas  City,  Missouri.  Capital, 
$250,000.  Robert  M.  Snyder,  President;  George  P.  Snyder, 
Casnier.    Certificate  issued  February  2,  1900. 

6,251— The  National  Bank  of  Morrow  County  at  Mount  Gilead,  Ohio. 
Capital,  $.50,^  00.  M.  Burr  Talmase,  President ;  Samuel  P. 
Gage,  Cashier.    Certificate  issued  February  «,  1900. 

6,262— The  First  National  Bank  of  Miami,  Indian  Territory.  Capital, 
$50,000.  E.  B.  Frayser,  President ;  W.  E.  Rowsey,  Cashier. 
Certificate  Issued  February  6, 1900. 

6,253— The  Monessen  National  Bank,  Monessen,  Pennsylvania.  Capi- 
tal, $50,<  00.  S.  M.  Graham,  President;  Isaac  Jackson, 
Cashier.    Certifloate  issued  February  7,  1900. 

8,254— The  National  State  Bank  of  Metropolis,  Illinois.  Capital, 
$50,U00.  J.  F.  McCartney,  President;  Jas.  L.  Elliott, Cashier. 
Certifloate  Issued  February  8, 1900.    (Conversion.) 

OOKPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,454— The  San  Miguel  National  Bank  of  Las  Vegas,  New  Mexico, 

until  January  13.  1920. 
2,451— The  First  National  Bank  of  Cuba,  New  York,  until  January 

14, 1920. 
2,455— The  City  National  Bank  of  Dallas,  Texas,  until  Jan.  29,  1920. 
2,457— The  National  Deposit   Bark  of    Brownsville,  Pennsylvania, 

until  February  ;•<,  1920. 
2,453— The    National   Marine  Bank  of    Baltimore,  Maryland,  until 

February  4,  1920. 
2,460— Tne  Grand  Rapids  National  Bank,  Grand  Rapids,  Michigan, 

until  February  5,  1920. 
£,462— The  Merchants'  National  Back  of  Philadelphia,  Pennsylvania, 

until  February  9,  1920. 
2,458— The  Second  National  Bank  of   Morgantown,  West  Virginia, 

until  February  11, 1920. 

CHANGE  OF  TITLE. 

4,697— The  Havden  National  Bank  of  Columbus.  Ohio,  to  The  Hayden- 
Cllnion  National  Bank  of  Columbus,  approved  Jan.  9, 1900. 

INSOLVENT. 

4,084— The  People's  National  Bank  of  Denver,  Colorado,  formerly  in 

voluntary  liquidation,  is  insolvent  and  was,  on   the    20th 

ultimo,  placed  in  the  hands  of  a  Receiver. 
1,122— The  Canajoharle  National  Bank,  Canajoharie,  New  York,  is 

insolvent  and  was.  on  January  25,  1900,  placed  in  the  hands 

of  Edward  J.  Graham,  Receiver. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  goods 
Feb.  8  and  for  the  week  ending  for  general  merchandise 
Feb.  9  ;  also  totals  since  beginning  first  week  January. 


FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

$2,586,296 
9,009,829 

$2,503,731 
9,467,601 

$2,906,317 
6,297,900 

$3,185,910 
7,586,940 

Total 

Since  Jan.  \. 

Dry  Goods 

Gen'l  mer'dlse 

811,596,125 

$16,974,910 
46,762,037 

$11,971,332 

$14,237,635 
44,088,359 

$9,204,217 

$14,802,162 
36,876,471 

$10,771,850 

$14,864,743 
41,126,513 

Total  6  weeks.. 

$63,736,947 

$58,325,994 

$51,678,633 

$55,991,256 

The  following  is  a  statement  of  the  exports  (exclusive  of 
Bpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  12,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

*9,631,143 
57,438,939 

$7,618,664 

52,871,887 

$7,918,861 
45,916,701 

$6,616,125 
40,036,296 

Total  6  weeks. 

867,070.082 

$60,490,551 

$53,835,565 

$46,652,421 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  10 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898.  f  sf 

EXPOBT8  AND  IMPORTS  OF  BPECIE  AT  NEW  YORK. 


Gold 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1. 

Great  Britain.... 
France 

$327,460 

3,975 

217,500 

$3,652,400 

780,63i 

13,950 

1,269,300 

5,000 

$8,355 

20,455 

12,551 

6,900 

$39  937 
220,020 
193.000 
63,554 
43,329 
99,821 
10,000 

Germany  ..  . 

West  Indies.      .  "" 

Mexico 

South  America...* 
All  other  countries. 

Total  1900. 

Total  1899 

Total  1898.. 

$548,935 

4,000 

587,235 

$5,721,281 
1,783,000 
3,304,475 

$48,261 
215,674 
711,974 

$669,661 
2,870,856 
3,835,086 

Silver. 


Great  Britain 

France 

Germany. 

West  Indies 

Mexico 

South  America 

All  other  countries. 


Total  1900. 
Total  1899. 
Total  1898. 


Erporta. 


Week. 


$1,119,285 
32,735 


$1,152,020 

1,019,825 

671,605 


Since  Jan.  1. 


$5,405,675 
77,657 


44,058 
"li',367 


$5,538,757 
5,930,898 
5,520,684 


ImporU. 


Week. 


$6,822 

117,545 

594 

33 


$124,994 
51,184 
18,957 


Since  Jan.  1. 


$32,874 


10,989 

342,254 

53,136 

2.408 


$441,661 
358,052 
356,106 


Note,— Week's  exports  include  $266,500  gold  to  West  Indies  and 
South  America,  and  $263,095  silver  to  London  shipped  Feb.  2  and  3, 
Ijut  reported  too  late  to  be  included  In  previous  week's  statement. 

Foreign  Trade  of  New  York — Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
ap  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issaed  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  seven  months 
of  the  last  two  seasons. 


Mbbohandise  Movbmbnt  at  Nkw  York. 

Customs  rkobipts 

Month. 

Imvorta. 

Exports. 

AT  New  York. 

1899-1000. 

189&-99. 

1899-19C0 

1898-69. 

1809-1900. 

1808-99. 

Inly 

Anipigt.... 
3«ptemb«r . 
October . . . 
November. 
Bacember. 
Jsnuarx... 

( 

80.C03,434 
4S.667.S11 
41,979.217 
46.140.485 
43.684,507 
40,898.368 
40.662,629 

% 

32,914,521 
33.227.08  i 
32.119.230 
33.894.124 
34.933.364 
88.208.664 
80.349,978 

t 

37.032.046 
42.367.584 
39.395.057 
43,765.888 
40,005,318 
44,379,016 
42.752,662 

% 

31.662,661 
36.404.353 
86,701.747 
41,203.935 
40.400.001 
43.678.180 
88.149.004 

S 

11.683.484 
13.760,471 
11.740.020 
13.272,566 
12.683,614 
12,780.884 
14.810,389 

% 

9.060.2«4 
10,906,440 
11,012,2U 
10.188.881 

9,081,300 
11.686.889 
18.617.204 

ToUl... 

308.491.P26 

244,646.064 

290.608.420 

268.180.011 

90.762.418 

76.182.208 

The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows  : 


OOLD  MOVKMBNT  AT  NBW 

Fork. 

8IL7BB-NBW  York 

Month. 

Imports. 

Bxiportt. 

Imports. 
1809-1900. 

Exporti. 

1899-1900. 

1898-99. 

1899-1800 

1898-00. 

1800-1900. 

% 

< 

% 

» 

% 

$ 

July 

386.842 

1.754.927 

791.444 

ee.iof 

i.ac8.6ie 

3.373.016 

AnKost.... 

1.109,438 

8,993.460 

19,930 

535.122 

1,609.688 

3.227,063 

Beptember.- 

754.571 

12.455.248 

76,227 

2,678.130 

1.053.310 

3,099.607 

Ootober. 

8.969,248 

9,616.016 

84,027 

1,011.030 

9fc6.98C 

4,303,656 

November. 

167,566 

6S4.041 

68.000 

649.098 

1.080,636 

8,643.868 

December 

801,787 

2.760,477 

11.614,706 

1.105.071 

1.498.681 

4.637,588 

Janaary .. 

620.3a8 

2.560,239 
33.838,397 

5.165.07i 

1.484.074 

831,823 

4.107,866 

Total 

7.308,851 

17.721.2"5 

7,618,637 

8,613,484 

26.482.061 

GOVERNMENT  REVENUE    AND  EXPENDITURES.— Through    ChC 

<  urtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursemerts  for  the  month  of  January.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  seven 
months  of  the  fiscal  years  1899-1900  and  1898-1899. 

receipts  and  disbursements  (000  omitted.) 
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To  make  the  figures  conform  to  the  Government  state- 
ment, the  amounts  mentioned  in  above  foot-notes  should  be 
added  to  the  Receipts  or  Disbursements  as  indicated  therein. 
We  have  deducted  those  items,  as  they  do  not  belong  to  the 
regular  income  account,  and  if  included  would  disturb  the 
comparison  with  former  and  future  years. 
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Treasury  Currency  HoiiOiNGS.— The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  holdings  of  the  Treasury  on  the  first  of  November 
and  December,  1899,  and  January  and  February,  1900. 

TREASURY  NET  HOLDINGS. 
Nov.  1,  '99.   Dec.  1,  '99. 
Holdings  in  Sub-Treasuries—  $  S 

RetBOldcoin  and  bullion 262,223,797 

NetBilver  coin  and  bullion 9,315,147 

Net  U.  8.  Treasury  notes 934,386 

Netlegal-tender  notes 15,681,350 

Netnatioual  bank  notes 3,H9P,4S1 

Net  fractional  silver 2,379.613 


a39,744,P05 

10,222,408 

1,584,600 

15,2«4,04f> 

4,00«,282 

3,187,384 


Jan.  1, 1900. 
$ 

236.909,230 

10,847,243 

1,3^5,929 

16,431,651 

4.275,580 

2,992.400 


Feb.  1.  '0 
» 

218.613,717 

12.735,991 

1,854,540 

14,600,704 

6,1&2,982 

4,9i;,001 


Total  cash  In  Sub-Treas'8net.284,533,724    274,009.619   272,^48,033    258,904,835 
Amount  in  national  banks 8ii,050.939     82,209,601     87,303,173    107.936,660 


Cash  in  banks  &8Ub-treas... 866,584,663    356,219.220    360,145,206    366,841,485 
Deduct  other  liabilities, »net..  77,193.123      70.002,780     76,649,758      74,350,612 


Actual  cash  balance 289.391,540    286,216.440    283,595,453    292,490,973 

•  'Chiefly  disbursing  ofiBcers'  balances." 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Feb.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Jan.  1,  together  with  the  amounts  outstanding  Feb. 
1,  and  the  increase  or  decrease  during  the  month  ;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  Feb.  1.  


Wattonal  Bank  Xotes— 
Amoant  outstanding  Jan.  1.  1900. 

▲mount  issued  during  January 

Amount  retired  during  January.. 


Amount  outstanding  Feb,  1, 1900*  . 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

notes  Jan.  1, 19fO 

Amount  deposited  durins;  January 

Amt,  reissued  and  bank  notes  retired  in  Jan.. 

Amount  on  deposit  to  redeem  natlona] 
bank  notes  Feb.  1, 1900 


$5,353,758 
4,562,U88 


$2,250,458 
1,865,592 


$246,195,523 

791,670 

$246,987,193 


§36,435,538 
384.866 


$36,820,404 


*Oircniation  or  jNational  tiold  Banks,  not  Included  in  above  $81,550. 

According  to  the  above  the  amount  of  legal  tenders  on  de- 
posit Feb.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $36,820,404.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by- 


Insol/'ntbks. 

Llquld'g  bks. 

Red'o'gund.* 

act  of  1874. 


Oct.  1. 


1,585,551 
8,423,433 

25,966,971 


Nov.  1. 


1,577,255 
8,303,554 

25,183,111 


Dec.  1. 


1,551,660 
8,214,052 

24,832,634 


Jan,  1. 


1,523,590 
8,124,607 

26.787,341 


Feb.  1. 


1,447,820 
8,156,060 

27,216,524 


Total.        135,975.95.'^  35.063,920  34,598,346i36,435.538  36,820,404 
*Aot  of  June  20,  '  87*.  and  July  12.  1882. 

Coinage  by  CFnited  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dui  ing  the  month 
of  January,  1900. 


Denominations. 


Double  eagles. . 

Eagles 

Half  eagles 

Quarter  eagles. 


Total  gold. 


Dollars 

Half  dollars.... 
Quarter  dollars. 
Dimes 


Total  silver., 


Five-cent  nickel. 
One-cent  bronze. 


Total  minor. 
Total  coinage. 


January,  1900. 


Pieces. 


378,580 

374,840 

39,000 


792,420 

1, 5  F  0.000 

660,322 

1,312,000 

1,560,000 

5,082,322 

2,211,0C0 
6,372,000 

8,588,000 

14,457.742 


Value. 


7,571,600 

3,748,400 

195,000 


11,515000 

1,550,000 
330,161 
328,000 
156,000 


2,364,161 

110,550 
63,720 

174,270 

14,053.431 


Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
bank  depositories  on  January  31: 


Description  of  Bonds. 


5  p.  ots.,  1894,  due  1904 
4per  ots.,  funded  1907. 
4  p.  ct8.,  1895,  due  1925 
8  p.  ots.,'98,  due  1908-18 
Sper  ots., funded  1891*. 
8-65S  Dist.  Col.,  1924... 


Total. 


U.  8.  Bonds  Held  Jan.  31, 1900,  to  Seeurt  — 


Public  Deposits 
in  Banks. 


$ll,U0,00f 

35,371,650 

10,246,450 

29,488,880 

2,007,500 

75,000 


$88.29i>,480 


Bank 
Circulation. 


$16,656,10f 

127.652,550 

17,947,750 

52,663,920 

20,909,850 


Total  Held 

$27,766,100 

163,024,200 

28,194,200 

82,152,800 

22,917,350 

75,000 


- .     _       $235,830,170  $324,129.650 

■^  Redeemable  at  option  of  the  United  StatesT 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub- Treasury  against  deposits  in  banks.  There  were  so 
held  on  January  31  $22,290,700  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
ourity  for  deposits  $110,590,180. 


New  York  City  Clearing  Hoase  Banlis.— Statement  of 
condition  for  the  week  ending  Feb.  10,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Exch'ge 

Gallatin 

Butchers'ife  Droy'rs' 
Mechanics'A  Trad's' 

Greenwich 

Leather  Manuiac'rs 

Seventh 

State  of  New  York. . 
American  Exch'oge 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

Noith  America 

Hanover 

Irving 

Citizens' 

Nassau 

Market  <fe  Fulton... . 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'&Trad'rs 

Park 

Bast  River 

Fourth..  „ 

Oentval 

Second 

Ninth 

First 

N.  Y.Nat'l  Exch'ge. 

Bowery 

New  York  County... 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange. . 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nat'l,  B'klyn.. 
Nat.  Union  Bank.... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.  Amsterdam 

Astor 

Hide  &  Leather 


Capital. 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1.500,0 

1,000,0 

10,000,0 

300,0 

600.0 

1,000.0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

1,200,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


Surplus. 


$1,999,2 

2,114,1 

1,162,5 

2,197,li 

2,814,2 

252,5 

4,938,7 

6,560,1 

207,0 

1,718,6 

101,0 

129,8 

168,6 

505,3 

200,3 

528,0 

2,651,8 

3,778,8 

1,624,3 

1,084,8 

492,2 

974,1 

991,3 

298,4 

633,3 

2,711,9 

412,2 

383,2 

264,8 

1,017,9 

170,1 

1,731,5 

531,6 

395,6 

6,829,8 

3,339,5 

148,2 

2,171,8 

534,5 

776,6 

172,1 

7,767,3 

78,1 

682,5 

413,6 

318,5 

1,596,7 

1,211,5 

585,4 

774,6 

848,2 

979,1 

331,8 

911,6 

393,3 

629,5 

1.292,8 

529,6 

1,301,7 

445,9 

329,9 

397,4 

191,4 

252,5 


Loans. 


$13,365  0 

17,346,0 

12,343,5 

10,799,0 

20.922,2 

4,279,0 

90,415,9 

24,019,6 

4,548,5 

7,819,1 

1,103,9 

1,965,0 

910,2 

3,801,4 

3,322,8 

4.074,6 

28,178," 

30,315,5 

5,856,6 

11,167,5 

2,806,6 

18,808,2 

6,232,7 

2,143,9 

11,904,2 

34,878,5 

4,123,11 

2,883,3 

2,543,0 

6,361,9 

3,753,9 

16,406,6 

4,7<a,4 

2,158,6 

24,337,0 

39,577,0 

1,3''2,9 

22,683,2 

9,573,0 

8,213,0 

2,732,6 

34,113,9 

2,353,8 

3,451,0 

3,036,4 

3,410,7 

32,312,5 

8,316,8 

2,638,2 

2,791,7 

8,882,9 

6,302,(1 

2,170,6 

5,638,2 

2,669,0 

11,161,0 

29,400,0 

3,918,0 

14,877,4 

5,072,4 

3,686,5 

3,726,9 

3,782,3 

2,345,0 


Specie.  |   Legals.    {Deposits. 


Total 68,422,7  80,980,2  720,735,0jl650296 


$2,869,o! 

2,592,0 

2,437,0 

2,536,0 

3,840,5 

1,004,0 

37,990,6 

5,469,8 

659,2 

906,6 

320,6 

201,0 

101,6 

1,075," 

843,2 

473,9 

3,898,0 

1,922,6 

1,013.4 

2,473,6 

324,7 

3,823.6 

584,5 

179,7 

2,557,2 

9,419,9 

684,3 

598,1 

318,7 

1,199,5 

876,4 

2,199,4 

1,230,8 

207,3 

4,14',0 

14,668,0 

220,6 

4,366,2 

2,619,0 

1,816,0 

322,0 

8,393,2 

394,7 

460,4 

741,6 

599,7 

5,407,3 

1,911,6 

236,8 

401,] 

1,954,7 

1,634,7 

429,7 

1,433,4 

420,0 

1,871,0 

6,811,0 

489,0 

3,305,0 

1,409,7 

469,2 

548,6 

633,1 

88,6 


$1,127,0 

3,853,0 

1,652,5 

885,0 

1,740,8 

195,0 

5,100,7 

3,.")33,7 

576,0 

779,9 

51,1 

220,0 

181,1 

362,7 

383,2 

595,3 

1,814,0 

3,521,1 

264,3 

977,0 

436,7 

1,324,9 

899.1 

430,2 

935,5 

2,406,0 

558,8 

125,7 

352,3 

491,7 

240.4 

2,673,0 

459,8 

290,0 

1,248,0 

2,912,0 

145,4 

1,507,8 

1,160,0 

446,0 

195,0 

1,360,5 

373.2 

342,6 

370,8 

252,2 

5,569,2 

446,0 

643,2 

486,6 

803,5 

409,0 

207,6 

436,7 

291,0 

2,041,0 

2,181,9 

799,0 

695,3 

231,7 

352,8 

512,1 

376,8 

330,3 


$13,6r2,0 

20,644,0 

14,528,2 

11,330,0 

23,431,6 

4,279,0 

124,515,5 

26,469,5 

5,001,9 

6,412,7 

1,175,7 

2,066,0 

840,9 

4,093,1 

4,371,9 

3,723,8 

22,265,0 

21,856,7 

5,177,0 

13,035,3 

3,08i',7 

'  2i', 474,9 

6,253,7 

2,585,3 

13,639,2 

43,368,3 

4,609,0 

2,960,5 

2,756,0 

1     6,791,1 

4,301,2 

19,119,9 

5,743,3 

2,096,0 

'   23,429,0 

52,901,0 

1,444,1 

I   23,780,9 

I   13,082,0 

9,033,0 

!     2,741,0 

I   34,63(',4 

I     2,670,7 

1     3,636,0 

3,895.7 

1     3,413,5 

39,886,1 

9,350,3 

3,249,1 

4,145,9 

10,052,4 

7,576,8 

2,351,3 

6,730,5 

2,719,0 

13,993,0 

35,101,1 

4,334,0 

15,795,3 

5.290,4 

3,137,7 

4,192,2 

4,076,4 

1,649,2 


66,564,7  814,786,9 


Reports  of  Non-Member  BanJiS.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  10,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO)  in  all  cases. 


BANKS. 
(Ots  omitted.) 


NEW  YOBK  City. 
Borough  of 
Manhattan, 

Colonial  ■ . .  ^ 

Colum'  ia  • 

Eleventh  Ward — 

Fourreenth  Street. 

Gansevooit 

Haniilton 

Home 

McuntMorris 

Mutual 

Nineteenth  Waid. . 

Plaza 

Elveralde 

State 

Twelfth  Ward 

Twenty  .third  W'd. 

Union  Square 

Yorkville 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Bro'klyn 

Eighth  Ward 

Fifth  Avenue 

Kings  Countv 

Manufact'rs'  Nat'l. 

Mecbani<'B 

Mech'8'  cfe  Traders' 

Nassau  National.. 

National  City  

North  Side 

Pe  pie's 

Sthermerhorn 

SeveLteenth  Ward 

Spragu  e  National . 

Twenty-sixth  W'd 

Union 

Wallabout 

Merchants' 

Borough  of 
Birhmnnd. 

Bank  .  f  Staten  fsl 

lstNat.,Staten  Isl 
Other  Cities. 

1ft  Nat.,  J er.  City 

Hud.  Co.  Nat..  J.C 

2dNat.,  Jor.  Ci'y., 

?dNat.,  Jpr.  City., 

Ist  Nat.,  H.  b  ken 

2d  Nat.,  Hob,  ken 

Totals  Feb.  10.; 
TotaU  Feb.  3... 
Totals  Jan.  27... 


Capi- 
tal. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 

7362,0 
7362,0 
7362,0 


Sur- 
plus. 


97,8 

198,5 

136,7 

51,0 

16,7 

96,6 

81,7 

53,6 

126,2 

38,9 

145,8 

114,5 

175,4 

86,3 

64,6 

319,7 

168,1 


124,1 

145,2 

164,0 

39.2 

57,2 

59,9 

461,0 

392,2 

201,7 

584,5 

574,8 

115,1 

127,7 

60,6 

70,9 

225,1 

56,8 

55,8 

43,8 

17,0 


61,4 
79,3 

786,2 
539,3 
368,4 
212,2 
460,3 
95,2 

8131,0 
8131,0 
8131,0 


Loans  & 
Im<est- 
ments. 


1119,6 
2364,0 
1115,7 
1050,5 

622,7 
1270,4 

591,3 
1777,0 
1305,4 
1014,1 
1975,0 

835,0 
2809,0 
1178,8 

831,4 
2161,2 
1461,3 


1027,4 

1330,9 

1139,c 

352,1 

385,3 

632,1 

2298.4 

2766,3 

887,9 

3714,0 

2323,0 

657,9 

797,0 

422,3 

473,4 

1070,7 

438,1 

281,8 

627,'. 

377.6 


429,4 

658,1 


4779 
2162, 
1359, 

924 
1814 

707, 

68309, 
68442, 
68854, 


Specie. 


28,1 
100,0 
41,5 
48,3 
I  8,1 
52,3 
36,6 
48,0 
27,5 
20,5 
65,0 
10,4 
218,0 
26,1 
42,7 
49,8 
74,3 


12,1 

15,6 

69,8 

9,1 

31,0 

34,6 

266,2 

155,1 

11,7 

170,0 

132,0 

11,7 

29,7 

27.1 

7,9 

88,4 

11,5 

8,1 

23,5 

3.1 


14,6 
20,8 

149,2 
84,1 
64,7 
24,8 

123,2 
66,7 


j^gj,   rp}  Deposit,  with 


&  B'k.  Clear'g    Other 
Notes.  Agent.  Bks.&c 


3 

0 
3 

6 
0 
3|     -..,__ 

6  2663,63836,0 
5  2619,2  !}644,9 
5  2647,03697,0 


97,0 

75,0 

53,7 

45,7 

44,9 

94,1 

53,9 

116,0 

98,0 

114,3 

90,0 

87,3 

109,0 

157,5 

108,6 

230,7 

115,6 


93,9 

108,9 

34,9 

25,7 

25.5 

24,5 

229,5 

111,6 

57,6 

390,0 

252,0 

49,1 

36/ 

35.8 

32,- 

10,0 

26,1 

16,1 

21,3 

25,6 


16,5 
18,3 

288,0 
65,5 
26,6 
64,1 
19,2 
89,2 


358,4 
166,0 
289,0 
155,7 

35,3 
116,2 

66,0 
244,0 
230,7 
21L7 
166,8 
113,3 
107,0 
108,6 

99,9 
386,3 
113,5 


157,4 

194,8 

194,9 

43.0 

66.8 

92,0 

604,3 

188.0 

86,4 

492,0 

689,0 

76.1 

39,5 

78,7 

69,3 

227,1 

67.0 

32,6 

47.8 

67,4 

85,7 
110.3 

728.6 
161,5 
195,7 
160,1 
160,4 
67,9 


8182,7 
7380,6 
7668,1 


37,8 

2,'7 

50,5 

3,0 

102,4 


121,0 
52,2 
53,8 

34,6 


100,0 
5 

7.7 

3,0 

27,7 

6 


30,2 

31,0 

84,0 

83,4 

56,9 

50,0 

3,5 

8,5 

2,4 

5,8 

82,7 

S 


6,4 


Net 
Deposits  - 


1496,2 
2290,0 
1358,3 
1218,0 

650,8 
1389,3 

617,6 
2180,0 
1362,8 
1474,6 
2125,0 

874,5 
3221,0 
1669,1 
1022,6 
2694,7 
1518,5 


1203,0 

1452,0 

1154.6 

308,8 

664,4 

622,7 

2860,6 

2774,1 

844,8 

4022,0 

2972,0 

662,6 

808,8 

462,8 

411,7 

944,7 

443,6 

192,3 

614,S 

858,4 


494,9 
683,6 


886.9    5989,8 
69,8    1885,1 


110,5 
35.2' 
86,6 


1146,4 
991,3 

1686.4 
869,5 


2180.5'64385,8 
1876,4  62962,4 
1559,6,63176,1 
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New  York  City,  Boston  &  Philadelphia  Banlts.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


BANES. 


N.  Y.* 

Jan.  20. 

'•  27. 
Feb.     3.. 

"     10.. 

Boh.*  . 
Jau.  27.. 
Feb.     3.. 

"  10.. 
Fhlla.* 
Jan.  27.. 
Feb.     3.. 

"      lc>.. 


Capital  <k 
Su/rplus. 


$ 
140,402,9 
140,402,9 
140,402.9 
149,402,9 

57,651,9 
57,651,9 
57,651,9 

35,345,4 
35,345,4 
35,345,4 


Loans. 


$ 
680,817,2 
688,33'2,8 
tJ99, 582,0 
720,735,0 

176,806,0 
177,765,0 
178,821,0 

134,865,0 
136,388,0 
138,361,0 


Specie. 


$ 
1526078 
1577625 
1627651 
165029G 

10,266,0 
15,110,0 
14,726,0 


Legals. 


Deposits.^ ,  CircTn. 


<X1  \  ^  \  $ 

62,957,4  765,518,1,16,294,6 
66,C,47,0  780,526,1  16,637,1 
67,085,6  795,917,3  16,860,9 
66,564,7814,786,9  17,026,2 

8,242,0 191,615,oI  5,418,0 
7,632.0190,388,0  5,391,0 
7,376,0194,434,0    5,387,0 


43,043,0 
42,316,0 
42,404,0 


'157,061,0 
158,123,0 
158,681,0 


5,610,0 
5,597,0 
5,613,0 


Clearings. 


$ 
10051761 
972,111,9 
10^60527 
11068321 

119,074,9 
119,714,7 
127,208,3 

98,049,6 
93,899,5 
88,786,2 


•  Wt  omit  two  ciphers  in  all  these  figu/res. 

+  Includine  for  Boston  and  Philadelphia  the  item  ' 


'  due  to  other  banks." 


Breadstuffs    Figures     Brought    from  Page  341.— The 

statements  below  are  prepared  bv  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  week  ending  Feb.  10,  and 
since  Aug.  1.  for  each  of  last  three  years,  have  been: 


B4Ctivti  at— 

flour. 

Wheat. 

Com. 

Eblt.lOfilbt 

Bu$h.eOlbi 

Btuh.bOlbi 

Ohloago 

299,390 

178.900 

8.368,191 

MUwaakee . . 

49,035 

186,200 

33,150 

Dnlnth 

416,908 

111,125 

UlnneapoUi. 

8,013 

1,624,860 

152,720 

Toledo 

19,200 

31,420 

800,321 

Detroit 

3,200 

25,613 

52,989 

Cleveland . . . 

........ 

86.935 

292,928 

8t.  LonU  .... 

34,795 

86.337 

603,120 

Peoria 

9,950 

5,200 

487,6  0 

Kanias  City. 

198,900 

306,000 

Tot.wk.l900 

423.613 

2.791.273 

6,208,094 

Same  wk.'»9. 

222,983 

3,215,326 

6,532,101 

Same  wk.'98. 

247,224 

2,590,368 

4.906.676 

SttlM  Aug.  1. 

1899-1900.... 

10.936,490 

139,342,323 

124,617,212 

1898-99 

9,104.027 

199,465,985 

131,420,093 

1897-98 

6,165,516 

163.445,976 

140,?66.a35 

Oatt. 


Bu>h.32lbs 

1.852.610 

151,200 

2,598 

93,000 

45,000 

34,346 

126,291 

262,600 

158.000 

87.C0J 


2,812,542 
3,059,807 
2.681,296 

97,769,986 

99,895,633 

)  119.327.250 


Barley. 

Bush.iSlbt 

880.133 

206,550 

6,446 

27.280 

13.000 

7,170 


63,260 
42,250 


736,079 
580.575 
547,216 

20,811,958 
29,436,502 
26,981,460 


*«. 

Bu.66ih 

30,950 

16.400 

3,059 

10,560 

3,500 

2,700 

6,750 
1.800 

74,719 
130,37i) 
127.255 

4,164,493 

7,758,905 
7,641.727 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb.  10,  1900,  follow  : 


•  lour, 
Beeeiptt  at—  bbli. 

New  York 101,608 

Boston ,       35,191 

Montreal 8,6.50 

Philadelphia 41,564 

Baltimore 63,909 

Richmond 3.467 

New  Orleans* 13,051 

Newport  News 18.841 

Norfolk 

QalTeston 

Portland,  Me 11,813 

Pensacola 975 

St.John,  N.  B 8,b32 


Wneat, 
buth. 

165,200 
60.591 
88,100 
86.248 
58,236 
12,935 
8,000 


188,880 
1] 4.192 

■8i',171 


Corn, 
bush. 

818,825 
90,2B8 

648.212 
448.519 
Z  1.660 
151,130 
149,989 
ll'^,685 
129,000 

'53,c'o"i 


Oati, 

bush. 

430,300 

184.332 

20.300 
148,793 
46,889 
15.400 
49,800 


1.400 
47,061 

■56,805 


Barley 
bush. 

89,700 

41,686 

900 

4,000 


10,000 


8,393 


Byt, 
busn. 

8,000 


4,875 


8,682 
■  8,692 


758,347    2,124,301 
2,029,046    3,212,941 
Receipts  do  not  include  grain  passing  throuph 


Total  week 307,20i 

Week  1899 440,686 


949.120       164.579        80,249 
804,773         28,266     251,496 

New  Orleans  tor  toTelffc 


ports  on  through  bills  of  lading, 

Total  receipts  at  ports  from  Jan.  1  to  Feb.  10  compare  as 
follows  for  four  years  : 


teceiptt  of— 
rionr bbli. 


Whuat . . 
Oon» .... 
Oats  .... 
Barley.  • 
Bye 


..bnsh. 


1900. 
2,193,140 

7.816,936 

18.183.917 

7,268.468 

1,671,966 

231,686 


1898. 
2,219,929 

8,l'.?0,224 

2.3,13^^,781 

13,180,633 

876.93  tf 

l,b61.447 


1897. 
1,776.680 

~2,294,755 

23.H75.«6l 

5.599,748 

802,491 

e08,889 

Total  grain....       '•       84,663,023  49,301,702  47,177.874         33,u81,247 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  10, 1900,  are  shown  in  the  annexed  statement : 

Flour,        Oats,        Rye,  Peas,    Barley, 

bbls.  bush.       btish.  bush.     bush. 

48,286        46,283        16.542      20.927      237,658 

34.943 

11,313 

45,5S9 

47.581 
3,760 


Corn, 

bush. 

382.836 

9,310 


Wheat 
Hxport*  from—  bush. 

WewYork 176.138 

Boston 399,660 

Portland.  Me.    114.192 
Philadelphia..      i?4,000 

Baltimore 80.000 

New  Orleans..    134,000 

Norfolk 118.e85 

Hewp'rtNewf    ..  149,099 

Galveston 83,600     

Pensacola 63,003 

at.  John.N.B.     81,171      


697.96fi 

S86,979 
1)19,41 1 


1899 

2,«26.786 

18,757,2-27 
81,378,592 

6,926,863 
783,380 

1,555.640 


Oats. 

bush. 

46,223 

61,  U3 

47,061 


8,682     51,607 


84.007 
8,3i)3 


39,060 


18,841 
837 
975 

8.832 


10,000 


68,345  8,692       23,690 


Total  week.. 1,082,759  2,918,189 
Bametlme'99.. 2.787.043  3,422,514 


220,407 
550,536 


83.916 

20i.498 


98.024 
12.845 


290,053 
13,674 


249,802 
355,824 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below  : 


Bxvorts  for  Week 

ueek  and  since   Feb.  10. 

Sept.  1  to—  bbls. 

United  Kingdom  116,816 

Continent. 64,847 

B.  &  C.  America.  23,673 

West  Indies 1^*^45 

Br.N.  Am.  Colo's  l.t;4.i 

Other  countries  9,047 


-nour.- 


Since  Sept. 
1,1899. 
bbls. 

4.508,614 
990.8H6 
423,80rt 
63^,1  W3 
116,854 
174,882 


, Wheat. ,    r-—- — Voru 

Week     Since  Sept. 
Feb.  10.      1.  189». 
bush.  bush. 

731,305    26.348.09  ^ 

a8;J,486  17,41«,673 

6.346 


12.963        260,431 


Week    Since  Sept. 
Feb.  10.     1,  1898. 
bush.         busti. 
1,074,8'^1  89,611,621 
1.726.765  50.4311.124 
1.4i3         144,8.^3 
16,^26        482,101 
9.410        346.243 
88,88b        763  170 


Total 220,407     6,858,775      1,082,769  44,034.647     3,918,18«  9l,778,08J 

Total  1888-dO....    550,536     9,012,943      8,787,043  79,164,509     3,4-22,5l4  79.390,t23 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Feb,  10,  1900,  was  as  follows : 


Wheat,  Corn.  Oati, 

In  store  at—                  bush.  bush.  bush. 

New  York 1,666,000  417,000  757,000 

„    Do      afloat 141,000  

Boston 678OU0  544,000  152.000 

Philadelphia 274,000  1,081,000  312,000 

Baltimore 486,000  699,000  821.000 


Jtyt, 

bush. 
180,000 


116.000 


Barley, 

bush. 

230,000 


10,000 


Wheat, 
In  store  at—  bush 

New  Orleans 600,0O0 

Galveston 1,278,000 

Montreal 64,000 

Toronto 63.000 

Buffalo 1,923.000 

Do       afloat 443.000 

Toledo 1.088,000 

Do       afloat ,^yk-^i 

Oetrolt 604,000 

Do      afloat 

Jhlcago ^^'^Si^ 

Do       afloat 86.000 

Milwaukee 236,oou 

Do      afloat .... 

Ft.Wlll'm&Pt. Arthur  3,281,000 
juluth 7,842,000 

Oo       afloat 248,000 

iflnneapoUs l4,3^8  uou 

at  Louis 1,359,100 

Do      afloat 

lansasClty ^-^fH^S 

Peofla        59,000 

[ndlanapollB 322.000 

On  Mississippi  River 

Jn  Lakes ■ 

On  canal  and  river 


Corn, 
bush. 
735,000 
680,000 
20,000 

iss.bbo 

206.000 
1,224,000 

366,600 


Oats, 
bush. 


801,000 

4,000 

162,000 

leiioob 
7e.oco 


Rye, 
bush. 


14,000 
'74,600 


4,785,000 
1.303,000 


1,324,000 
168,000 


567,000 

430,606 
768.000 

74,000 
299,000 
330,000 

96,000 


477,000 

iss'.obo 

828,6o6 
184,0C0 

"22,06c 

622,000 

31.000 


8,000 
**  8.606 
180,660 
'  IT.OOio 


Barley, 
bush. 


29.000 

40.000 

817,000 


10,000 
'Sl.006 

'i'8,6od 


881,000 

■28".6o6 

11,000 

■  Vo.oob 

28,000 


157,00« 

*77.(>66 
27,000 


1,000 


Total  Feb.  10, 1000.  58.904.00n 

Total  Feb.  3, 1900.  64,361,000 

Total  Feb.  11.  lb»8*  30,161.000 

Total  Feb.  12.  1898*  85.634,000 

Tntal  Feb.  13, 1897*  46.658.000 


6.983,000 

6,776,000 

7,160,000 

14,013,000 

13,494,000 


1,125.000 
1.134.000 
1.587.000 
3,948.000 
8,901,000 


1.606,000 
1,690.000 
2,922,000 
2.668,000 
3,882,000 


14,709.000 
14.583.000 
80.674.000 
38.572.000 
^^___  24,394,000 

*  Bxcluslve  of  New  Orleans.  Galveston,  Ft.  William  and  Port  Arthur,  but 
lacludtng  Albany,  Oswego  and  Cincinnati,  now  omitted. 

NoTK  —Beginning  July  1. 1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


Auction  Sales.— By  Messrs. 

Shares. 
108  Nat.  City  Bank. . .  .291 V29  212 
43  Hamilton  Bank  of  N.  Y..I4514 
10  Fiftb  Ave.  SafeDep.Oo., 

N.Y 125 

1  Clinton  Hall  Assoc'n  —  59 
10  Kings  Co.  Bank,  B'klyn.lOO 
10  Journeay  &  Burnliam.pt  30 
10  Journeay  &  Burn.,  coin..  5 
50  Atlantic  Dock  of  B'lyn.  95 
52  Chic.  Pec.  &  St.  L..  RR. 

Co.,com.(Tr.  Co.Rec't).$8  lot 
30  Joliet  & Ch.RR.  Co. , com.  191 
38»fl  Col.  San.  &  Hock.  RR. 

Co.,  com $3  lot 

161a  Col.  San.  &  Hock.  RR. 

Co.,  pref $3  lot 

60  ZanesviUe  &  Ohio    RR. 

Co.,  com.,  $50  each $1  lot 

20  N.  Y.  &   Shawnee   Coal 

Co.,  com $18  lot 

8  Second  Nat.Bankof  New 

Haven,  Conn 188 

10  Phenix  Ins.Co.of  B'klyn.l91 
77  Consol'd  Rollin«     Stock 

Co.,  Bridgeport,  Conn..  24% 
200  Burning  Spring  &  Ruble 

Farm  Oil  Co.  of  Va....$l  lot 
2C0Nat.  Citizens'  B'k.l45i«-14538 
SO  Imp.&  Traders'  Nat.B'k.525 

60  Bank  of  America 455 

4  Corn  Exchange  Bank 35114 

3  Bank  of  New  York 2551^ 

100  Nat.  Butch.  &  Drov.  B'k.  8714 

20  German  Exch.  Bank 239 

20  Oriental  Bank 189 

40  Merchants'  Nat.  Bank...  170 
15  Ninth  National  Bank  ...   88 
29  Fourth  National  Bank    169ifl 
25  The  Audit  Co.of  N.Y.,pf.l55 
40  Farmers'  L.  &  Tr.  C0...I437I2 

6  National  Park  Bank.432-440 
35  Market  &   Fulton    Nat. 

Bank 227-229 

12 North  Amer.  Trust  Co.. .155 
270  T.  H.  &  ludianap.  RR...    50 

15  Home  [nsuranee  Co 21713 

10  Trust  Co.  of  America..  -.19313 

35  Nat.  Union  Bank...«10-61034 

200  Gramercy  Sugar  Co .Xi^^-IQ'^ 

Bonds. 
$10,000  Coro  &  Lavela  RR. 

&  Impt.  Co.  1st  6s 30 

$10,000  Col.  San.  &  Hock. 
RR.  Gen.  48,  1946;  1897 
coupons  on 5^ 


Adrian  H.  MuUer  &  Son : 
Bonds. 

$750  Col.  San.  &  Hock.  RR. 
50  yr.  Inc.  Bond  Scrip $5  lot 

$243  75  Col.8an.&  Ho«k.RB. 
Co.  Ist  M.  5-year  Scrip... $60  lot 

$29,000  Spanish  Indemnity 
Scrip 38 

$5,000  Dry  Dock  E.  B.  &  Bat. 
Ry.  Co.  5%  Cert,  of  Indebt- 
edness, 1914;  F.  &  A 99 

$11,000  Chic.  Peo.  &  St.  L. 
Ry.  Co.  l8t  43, 1925;  Trust 
Co.  Receipts 23 

$3,000  Chic  Peo.  &  St  L. 
Ry.  Co.  2d  Inc.  4s,  1945; 
Trust  Co.  Receipt 488 

$4,000  City  of  Cincinnati 
Cons.  S.  F.  .'is.  19a0,  re- 
deem. 1910;  M&N....115''8&  int. 

$2,000  N.Y.  &  Shawnee  Coal 
Co.  S.F.  Ist  63, 1903;  A&O.   48ifi 

$3,000  City  of  Brooklyn  Pub- 
lic Park  78,'15;  J&J.14588  &  int. 

$6,000  Harlem  Riv.  &  Port- 
chester  RR.  Co.  7s,  1903; 
guaranteed;  A&O llS^s 

$4,000  Harlem  Riv.  &  Port- 
chester  RR.  Co.  68,  1903; 
guaranteed llO^fl 

$13,000  Col.  San.  &  Hock. 
RR.  Co.  Gen.  48,   1946 33i 

$316  88  Col.  San.  &  Hock. 
RR.  1st  M.  5s  BondSciip; 
Trust  Co.  Receipt 36 

$10,000  Z  ines.  &  O.  Ry.  let 
JVI.  Bond  Certiticate 2 

$2,500  Chic.  Ry.  Term.  Elev. 
Co.  Ist  6s 61 

$7,470  Tol.  Peo.  &  Weat.RR. 
5%  Coupon  Scrip 8613 

$2,000  N.  Y.  &  White  Plains 
Sub.  Water  Co.  1st  S.  F.  30- 
year  6s;  May .'96,  coupons.     6 

$2,000  Escanaba  Water  W. 
68;  April,  1894.  coupons  ..$4  lot 

$2,500  MedinaGas&Elec.  L. 
Co.  Ists;  April.  '97,  coup..      3 

$500  Homer  Water  W.  Co. 
Ist  Con.  6s;  Jan. ,'94,  coup.$l  lot 

$1,500  Newark,  N.  Y.,  Water 
W.  Co.  Mort.  Bonds;  Jan.. 
1894,  coupons $12  lot 

$32,000  Kankakee  Eleo.  Co. 
Ists 60 

$1,000  Lotos  Club  6s,  1902..100ia 


36NA88AU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HARVBY  EDWARD  FISK. 


GBORGB  H.  ROBINSON. 
Member  N.  Y.  Stock  Bzctaanc*. 


GBOROB  BABOLAT  MoFFAT. 


ALEXANDER  M.  WHITB,  JK 


Moffat   &   White 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,           ...          NEUT  YOKK. 
USTVESTMENT   SECURITIES. 

Spencer    Trask    &    Co., 

BANKERS, 

a7  &  29  PINE  STREET,        ....       NEW^  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Bxchange  Branch  Office,  7  State  St.  Albany 
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^anfe^rs^  (^K^ztU. 


DIVIDENDS 


Name  of  Oompany. 


Railroads  (Steam). 

Baltimore  <fe  Ohio,  pref 

Boston  &  Maine,  com.  (quar.)  -.  - 

Canartian  Pacific,  com 

"  •'  pref 

Chestnut  Hill  (quar.) 

Chic.  &  Alton,  com.  &  pf.  (qu.) 

Chic.  Burl.  &Quincy  (quar.) 

Ft.  Wayne  &Jackson.  pref 

Grand  Trunk,  Istpref 

2d  pref 

Iowa  Central,  pref 

K.  C.  Ft.  Scott  &  Mem  .  pref.t... 

North  Pennsylvania  (quar.) 

Union  Pacific,  com 

"  "         pref 

Stroet  RallAvays. 
Metropol.  West  Side  El.  (Chi.)  pf . 
Third  Ave.  RR.  (N.  Y.),  (quar.). 

lT9l8ce  llaneu  us. 
American  Coal 

"  •'    (extra) 

American  Linseed,  pref.  (quar.). 
Barney  &  Smith  Car,  pref.  (qu.) . 

Federal  Steel,  com 

Laclede  Gas  Light,  com 

National  Biscuit,  com.  (quar.)... 

"  '•         pref.  (quar.)... 

National  Lead,  pref.  (quar.).     . 
N.  Y.  &  Hoboken  Perry  (quar.). 
Ohio  &  Indiana  Consol.  Natural 

&  Illuminating  Gas  (quar.) 

Park  Steel,  pref.  (quar.) 

Pittsburg  Brewing,  com.  (qu  ).. 

"  "  pref.  (quar.) 

Welsbach  Commercial,  pf.  (qu.) 


Per 

Oenl. 


1% 
3 

2 

1% 

234 

4 

3I4 

Us 

5 

2 

2 

2I5 
1 

4 

1 

1% 

2 

2^ 

2 

1 

1% 

1% 

1 

1 

1% 

1 

1% 

1 


When 
Payable 


Apr. 
Apr. 
Apr. 
Apr. 
Mar. 
Mar. 
Mar. 
Mar. 


Mar. 
Feb. 
Feb. 
Apr. 
Apr. 

Feb. 
Feb. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 
Feb. 
vfar. 
Mar. 

Mar. 
Mar, 
Feb. 
Feb. 
Mar. 


1 

15 

24 

2 

2 

28 

28 

1 
1 
Ip 
1 
20 
15 
16 
28 

1 

1 

1 

20 

20 

10 


Books  closed. 
(Days  inclusive.) 


Mar.  16  to 

Feb. 29  to 

Mar.  10  to 

Feb.  28  to 
Holders  of  reo, 

Feb.  21  to 

Feb.  21  to 

Feb.  21  to 


Apr.  2 
Mar.  5 
Apr.  4 
Apr.  4 
Feb.  19 
Mar.  1 
Feb.  as 
Mar.    1 


Feb.  20      to 
Holders  of  reo. 
Feb. 15      to 
Feb.  29      to 
Feb.  29      to 


Feb. 21 
Feb.  21 

Feb. 18 
Feb. 18 
Feb.  25 
Feb. 20 
Mar.  11 
Feb.  25 
Apr.  10 
Feb. 20 
Feb.  25 
Feb. 21 

Feb.  19 
Feb.  18 
Feb. 15 
Feb. 15 
Mar.   1 


to 
to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 
to 
to 
to 
to 


Mar.  1 
,  Feb.  10 
Feb. 19 
Mar.  25 
Mar.  25 

Feb.  28 
Feb. 28 

Mar.  1 
Mar.  1 
Mar.  15 
Mar.  1 
Mar.  19 
Mar.  15 
Apr.  15 
Feb. 27 
Mar.  15 
Mar.    1 

Feb.  28 
Feb.  28 
Feb.  viO 
Feb. 20 
Mar.  10 

'Soott  iSt 


t  On  contracts  for  preferred  stock  of  the  Kansas  City  Fort 
Gulf  and  Kansas  City  Fort  Scott  &  Memphis  RR.  companies. 

WAL.L.    STREET.    FRIDAY,    FEB.    16,    1900.-5    P.   M. 

The  Money  Market  and  Financial  Situation. — Little  in- 
terest has  been  manifested  in  the  security  markets  this 
week  outside  the  walls  of  the  Stock  Exchange.  Reports 
circulated  early  in  the  week  to  the  effect  that  plans  for  re- 
funding the  floating  indebtedness  of  the  Third  Avenue  Rail- 
road Company  were  complete  encouraged  professional  oper- 
ators on  the  bull  side  of  the  market,  but  a  subsequent 
official  announcement  that  the  plan  had  miscarried,  and 
a  reduction  of  the  dividend  rate  were  used  with  even 
greater  effect,  in  some  cases,  by  the  bear  element.  In  the 
meantime  the  investment  demand  is  less  in  evidence  than 
it  was  last  week.  The  volume  of  busint  ss  in  both  Govern- 
ment and  railroad  bonds  was  smaller,  and  the  strength  then 
noted  has  been  lacking.  This  may  be  due  to  the  fact  that 
the  money  market  was  a  little  firmer,  owing  to  the  absorp- 
tion of  funds  by  the  interior  and  by  the  Treasury  Depart- 
ment and  a  good  demand  from  borrowers 

The  action  of  the  Senate  on  Thursday  in  adopting  a  meas- 
ure the  object  of  which  is  to  establish  the  gold  standard  in 
this  country  and  change  some  features  of  our  present  cur- 
rency system  was  generally  expected,  and  therefore  had  no 
appreciable  effect  in  Wall  Street.  Nevertheless  the  benefits 
which  may  result  are  not  likely  to  be  over-estimated. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2^  per  cent.  To-day's  rates  on  call  were  2  to  2}^ 
per  cent.    Prime  commercial  paper  quoted  at  4  to  5  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £227,016,  and  the  percent- 
age of  reserve  to  liabilities  was  46*93,  against  46*59  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  275,000  francs  in 
gold  and  a  decrease  of  1,550,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Feb.  10  showed  an  increase  in  the  reserve  held  of 
$1,743,700  and  a  surplus  over  the  required  reserve  of 
$27,897,575,  against  |30,871,275  the  previous  week. 


Capital 

Surplus 

Loans  i&disc'nts. 

Circulation 

Het  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 
Feb.  10. 


IHfferen'sfr'm 
Prev.  week. 


68,422,700 

80,980,200 
720,735,000  Inc.  21152400 

I7,026,200ilno.  165,300 
814,786,900  Inc.  18869600 
165.029.600  Ino  2,264,500 

66,564,700  Dec.  520,800 


231,594,300 
203,696,725 


Ino.  1,743,700 
Inc.  4,717,400 


27,e9',575  Dec.2,973,700 


1899. 
Feb.   11. 


58,072,700 

75,407,900 
750,043,300 

14,533,600 
888,059,100 
198,501,300 

69,025,300 

257,526,600 
222,014,775 


35  511,8?5 


1898. 
Feb.   11. 


69,022,700 
74,271,200 
639,836,400 
13,914,700 
738,683,800 
114,967,700 
102,140,300 

217,108,000 
184,670,950 


32,437,050 


Note. — Returns  of  separate  banks  appear  on  page  310 
Foreign  Exchange.— The  market  for  foreign  exchange  has 
been  firm  on  a  somewhat  better  demand  and  a  limited  sup- 
ply of  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  84(®4  8414';  demand,4  87>^(a)487%; 
cables,  4  88@4  88^;  prime  commercial,  sixty  days,  4  8S^i^ 
4  83^  ;  documentary  commercial,  sixty  days,  4  83(3)4  84; 
grain  for  payment,  4  86%@4:  84;  cotton  for  payment,  4  83 
@4  83)4;  cotton  for  acceptance.  4  83i^f§)4  83?^:. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  .f  1,000  premium;  Charleston, 


buying  par,  selling  i^  premium;   New  Orleans,  bank,  $1  GO 
premium;  commercial,  $1  25(a$l  50  discount;   Chicago,  25g. 
per  $1,000  discount;  St.  Louis,  50c.  per  $1,000  discount;  San 
Francisco.  i5c.  per  $100  premium. 
Posted  rates  of  leading  bankers  follow: 


February  16. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  85 
4  S3i3@4  83% 

4  83    ®4  84 

5  20  -©1938* 
401]fi'a>401« 
94Tie®94i2 


Demand. 


4  88     ®4  88I9 


5  16''8®5  16  V 
405ie'a>40% 
95    @95lie 


*  Less  lie- 
United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $5.0(10  3s,  coup.,  at  109%  to  lOOJ^;  $900 
ditto,  small  bonds,  at  U'9%;  §204,000  4s.  coup  ,  1925,  at 
134^  to  134%;  $2,500  4s,  reg.,  1925,  at  134i^  and  $116,000  4s, 
coup.,  19Q7,  at  115  to  IISJ^.  The  following  are  the  daily  clos- 
ing quotations:  for  yearly  range  seeseventh  page  following. 


28, reg. 

3s,  1918 reg. 

38, 1918 coup 

3s,  1918,  small. reg. 
38, 1918,  small.,  c'p. 

4s,  1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Feb. 
10 

*102i« 

*10938 

1091a 

*i09 

*114% 

'114% 

*134 

*134 

*112% 

*112  34 


Feb. 
12 


O 
fc-l 

o 

w 


Feb. 
13. 


*102i3 
'10938 

10938 

"169 

■^114% 

*114% 

*134 

*134 

*112% 

*112% 


Feb. 
14. 


*102i2 
'10938 
*10938 

*i09" 
*114% 
*114% 
*134 

I3414 
'112% 
*112% 


Feb. 
15, 

n02i2 

'logsg 

*1093e 

M09"' 

*114'78 

115 
*134 
*134 
*112% 

♦11234 


Feb. 
16. 


1021a 
109% 
109i« 

109% 

*ll4%i 
1151© 
I3414 

I34>e 

*112% 
*112% 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $19,000  Virginia  fund,  debt  2-3s  of  1991  at  88 
and  $9,000  Tennessee  settlement  3s  at  95. 

The  market  for  railway  bonds  has  been  moderately  active, 
but  not  so  firm  as  last  week.  Transactions  at  the  Exchange 
averaged  somewhat  less  than  $2,500,000  par  value  per  day, 
and  a  considerable  proportion  of  the  active  list  closes  frac- 
tionally lower.  Detroit  Mackinac  &  Marquette  1st  guar- 
anteed 33^s  were  conspicuous  for  activity  and  an  advance  of 
6  points.  Toledo  St.  Louis  &  Kansas  City  1st  trust  receipts- 
gained  over  4  points  on  large  transactions.  Rio  Grande 
Western  Ists  gained  IJ^  points  on  limited  sales.  Colorado 
Midland,  Mexican  Central  first  incomes  and  Southern  Pacific 
4s  were  strong  features.  Atchison,  Central  Pacific,  Kansas 
City  Pittsburg  &  Gulf,  Wabash  and  Reading  bonds  were 
relatively  weak. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan,  1 : 

Sales  at  ^  Week  end.  Feb.  16.-N    -— 

i\r.  r.  stock  Exch.  1900.  1899. 

Government  bonds $328,400  tl56,100 

Statebonds 88,000  

RR.  and  misc.  bonds ....     10,816,000        17,407,500 


-Jan.  1  to  Feb.  16. » 

1900,  1899. 

$1,113,100  $2,441,160 

427,700  iiifiOO 

75,043,700         199,689,900 

Total $11,172,400  $17,563,600  $76,684,500  $202,573,660 

Stocks— No.  shares 1,708,785  2,786,188  16.378.691  33,472,414 

Par  value $161,609,500  $267,977,850  $1,537,012,812  $8,333,128,600 

Bank  shares,  par  value.            $3,800                $24,300  $34,350 

We  add  the  following  record  of  the  daily  transactions : 

Week  ending    . Stocks. .    Railroad,  <te.    State  U.  8. 

Feb.  16,  1900.   Shares.      Par  value.  Bonds.       Bonds.         Bonda, 

Saturday 167,602         $15,648,700         $1,686,000  $2,000 

Monday HOLIDAY 

Tuesday 382,019  36,863.160  2,289,600  

Wednesday 420,957  38,847,950  2,666.500  22,000 

Thursday 420,224  89.689,400  2,19J,000  6,000 

Friday 317,983  30,560,300  1,984,000  


1,000 
200,000 

125V406 


Total 1,708.785       $181,609,600       $10,816,000         $28,000  $328,400 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

Boston. >        . Philadelphia. . 

Listed    Unlisted     Bond  Listed   Unlisted    Bond 

shares,     shares.      sales.         shares,    shares.      salet. 

Saturday 6,799         6,161         $83,000  7,405       12,915     $180,600 

Monday .HOLIDAY 

Tuesday 15,053         7,803  89,730  13.496 

Wednesday 15,063       11.047  33.500  16,517 

Thursday 10,387       11,820  56.250  16,964 

Friday 8,991       10,591  88,920  10,412 


17,515 
17,188 
17,575 
17,417 


184.04& 

227,69a 

129,800 

85,300 


Total 56,293      46,424         351,400  64.794       82,610       807.335 

Railroad  and  Miscellaneous  Stocks.  —  The  market  for 
stocks  has  been  dull  and  irregular  on  a  volume  of  business 
limited  to  an  average  of  about  400,000  shares  per  day.  It 
was  strong  on  Tuesday  and  Wednesday,  owing  chiefly  to- 
the  bidding  up  of  prices  by  professional  operators,  but  weak- 
ened when  offerings  were  made  to  realize  profits  and  on  the 
developments  in  connection  with  Third  Avenue  RR,  affairs 
as  noted  above 

In  the  railway  list  prices  have  been  generally  well 
maintained,  and  closing  quotations  are  in  many  cases 
fractionally  higher  than  last  week.  Pennsylvania  and  Balt- 
imore &  Ohio  were  strong  features,  and  when  at  the  high- 
est showed  a  gain  of  3  to  3J^  points.  The  local  traction 
issues  were  more  or  less  erratic  in  sympathy  with  Third 
Avenue  RR.  The  latter  advanced  over  8  points  on  report* 
that  the  refunding  scheme  would  be  successful,  lost  nearly 
11  points  when  it  was  officially  announced  that  negotiations 
had  ceased,  and  closes  2  points  above  the  lowest. 

American  Tobacco  and  American  Sugar  Refining  were 
leaders  of  the  miscellaneous  list  in  point  of  activity,  and 
both  were  notably  strong,  Tennessee  Coal,  Iron  &  Railway 
advanced  over  6  points,  a  large  part  of  which  it  has  lost. 
Pacific  Mail.  Continental  Tobacco  and  United  States  Rub- 
ber were  weak,  the  former  on  expectations  that  the  Ship 
Subsidy  bill  will  not  become  a  law,  and  the  latter  on  rumors- 
that  the  forthcoming  annual  report  will  not  be  favorable. 
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STOOKS-HiaaEST  <i!fD  LOWEST  SILS  PRI0B8. 


Saturday, 
Feb.  10 


•17  19 

4fl«  47 

20^  ai  ^ 

76^  77 

7S«  78H 

•60  55 

•eo  ea 

-•06  97 

•48M  40M 


117     117 
29«    29« 
184H 134M 


•93 

•122 

14 

8^ii 

77 

♦40« 
1»H 
•46 
123M 
•171H 
•161 
♦193 
108 
•115 
172 
12 
88 
80« 
•105 
•19 
•60 
•9« 
86 

t>H 
43 
•IS 
•114 

•177 

19« 

l72Ji 

•15 

•6 

•13 

36 

20 

•47M 


02!>4 
126 

14 

88H 

77 

41 

16i>« 

49 
1S2»^ 
172J4 

lean 

201 
108H 
119 
172 

12Ji 

38 

60^ 
1P8H 

HiH 

55 

lOM 
26 

6H 

48 

16 
115 
179 

80 

73X 

16 
6H 

ISH 

13 

86M 

20 

47H 

93 


169^ 169^ 


7M 
•34 
•62 
113^ 

18H 

64 
•13 

:^ 

•16 

•80« 

135 
•194 

•60 
SOW 
97}| 

178 


7k 

34^ 

63 
112« 

19i4 

64 

14 
9 
4 

17 

23 

85 
810 

54 

80% 

98 
178H 


18 
•4 

•108 

«*« 
•93 
•15« 
•62 

lOM 

38 

46H 
•44 
•184« 
184« 
•18 
•78 
•33H 


13M 

4k 

'64M 
96 
18 
55 

lOH 
SSH 
46)4 
45 
186« 

79 
36 


•SIS     816 
8SK    83^ 


88Wi 

88^ 

78H 

78H 

02H 

»SM 

74>t 

75 

•BOW 

6S 

•88 

H9 

•63 

nn 

138^ 133 

«8H  69 

•87  95 

•18M  18H 

tSH  56 

_  88X  %8H 


Monday, 

Feb.  12. 


SI 

a 
o 


55 

K 

D 


Tuesday, 
Feb.  13. 


•16 
•46 

31 

63 

62 

77H 

73 
•80 
•90 

e9« 

•49 


19 
47 
21 
63« 

63^4 

7»>* 

74H 

55 

96 

«9J< 

50 


Wednesday 
Feb.  14 


117     117 

29k    29« 
124H laSH 


91« 
188 

13« 

87>4 
I77H 
•40>4 
•16 
•45 
122% 123H 
172      172 
♦161      ie2>i 
198      201 
108^  109!4 
•117     118 
170 

♦37 

61H 

•104 

•18 

•50 

lOM 

26« 

5k 

*iiH 

16« 

115 

'177 

72 


91k 
126 
14 
87)< 

T'H 
41 
17 
49 


180 

38 
61)« 
106 

21k 

55 

lOH 

27 


15 

5k 
13k 

37 

20 
•47k 

15 


43^ 
16)4 

115 

179 
I9?i 
72)4 
16 

5k 
14H 
13 
37?^ 
20M 
47H 
93 
15 


169     159k 


•17 

21 

63!K 

63)6 

78^ 

tiH 

•50 

•91 
99 
49 


18 
44« 

21k 

U4 
64% 
79H 
7556 
55 
96 
99 
49 
95 

»M6«  118 
2ek    29% 
125H  136)t 
•35        40 
93        e2H 
•122      124 
13% 
•87 
76H 
40% 

16k 
•46 

123: 


Thursday, 
Feb.  15. 


18% 

88H 

im 

40% 
16H 
49 
121i< 


■171J4  17ii» 
X62>4  163H 

■197     801 
109M  109>< 

■116      118 


172 

Ilk 
•38 

61 

•106 

♦20 

54^ 

10k 

27 
6« 

43k 
•16 
♦116 
177 

1996 

72 
•15 

im 

513 

36k 
♦19H 

47 
♦91k 


173 
Ilk 
38 

61k 

107H 
22 
55 
105< 

6% 
48H 
16H 

116M 

179 
19% 
72>6 
16 

5k 

14% 

13 

37 

20k 

47)4 

93 


•16k 
•44 

21 

69H 

63H 

78H 

73)4 

•50 

•91 

♦98 

'48k 


18 
46 

21>4 

»m 

64H 
79)i 
74% 
56 
90 
99 
49>, 
95 

116«  116H 
29H    29% 
125)^  126 
•36        40 
92^6    92H 


Friday, 
Feb.  16 


14 

88H 

77)i 

41 

16k 

49 


1996 
♦87 

77J6 
•40 

16k 
♦45 
183%  184)4 

♦162      163)^ 

i'o'sH  io9it 

116      116 
§170      170 


17 
46 
2196 
64 
64)4 
79% 
74 
55 
95 
99 
49H 
05 

ll«9<  118 
2996    29k 

1249i  125?4 


•16H 

•45 
20% 
6396 
6Sk 
79)4 
739i 

•50 

•91 
9U 

i49 


STOCKS. 
N.  Y.  STOCK  EXOH. 


♦34       3i^ 
•62k    63 
113     114 
1296    1296 


54 
♦13 
8 

♦8 
•16 
•20 
•83)i 
♦194 
♦50 

81 

93 


34 
14 

8 

4 
17 
28 
85 
210 
54 

81k 
100)i 


179H 188 


28% 

80 

13k 

496 


28 
S80 
12)i 

4k 

♦106 
63% 
96)4 
♦1594 
♦53 

S3 
46 
46 

•184>6  186k 
135      ISSH 

•lak   18k 

79        79 
36       86 


64 

85k 

18 

60 

109i 

83^ 


45 


131      132 
♦813      216 
84H    84)4 


29)4 
72>i  73)4 
53  53% 
74J4    75 


61%    51% 
♦83        89 
•64        66 
133% 136 
131      138% 
2k      2)6 
♦68       76 


♦87 

18k 
66X 

2896 


93 

1896 
5694 
8896 


159k  159^ 


•131 

♦312 

84 


isan 

816 
8496 


28% 
73 
6396 
7496 


89)4 
78)4 

54 
74% 


63        5296 
♦83        88 
•64        66 
13596  136W 
1339i  1339i 
2k      2)6 


12 

3494 
6i)4 
■104 
•18 
54 

*9k 
26)4 

596 

♦48 
16 

115 

177 
1994 
72)4 

•15 

•5k 

14% 

13 

36% 
♦19)4 

4694 
♦91>4 


12 

36 

62 
108 

2i 

65 

10k 

36k 
594 

43)i 

16 
115 
179 

1994 

7296 

16 

894 
15 

13k 
37)4 
30)4 

92 


94 
122 

18k 

♦87 

♦76)4 

♦.0 

♦l«k 

♦45 


94 
122 
13% 
88)6 
779< 
4094 
17 
49 


12;^94  123)6 
'171)4  17iS 
160)6  168 

ibsw  109" 

■115      118 


159     159k 


34)6    3496 

34%    34k 

63       6396 

63       6396 

11396114k 

114     1149* 

13        12)4 

1296    12k 

53)6    63)6 

53)4    53)4 

♦13        14 

•13        14 

♦3        *4*' 

•3          4 

•16        17 

•15        17 

•80        22 

♦2096    32 

♦83k    «5 

•83)4    84)6 

♦194      210 

•194     810 

•50        64 

•60        64 

81k    88 

81H    8194 

99     101 

99     100 

180     18194 

178)i  180)6 

«37X    27)6 

88)6    29 

82)6    82)6 

81)4    83 

13        18 

1396    1296 

4k       4k 

4k       4)4 

108      

•108     

6394     6394 

♦63        64 

195        95 

•93k    91)6 

♦1694    18 

♦15)4     17 

♦62       59 

•53        60 

*10%    Ilk 

♦1094   Ilk 

33M    3394 

33)6    33)4 

4694    47% 

46)4    4796 

♦44        46 

44        44)6 

•184)6  186)6 

•183)6  184)4 

135)4  185% 

13496  136)6 

12%i     13 

•12)4     13)4 

•75        79 

♦75        79 

♦33       34 

•31        36 

•131     132)6 
♦312     816 
84)6    84)6 


•170 
♦U 

36 

61 
•104 

21k 
56)4 
10 

27k 

♦696 
•43 

16 

'116 

179 

1994 

72 
♦15 

6k 
♦14 
1294 
37 

1994 
47  , 

♦91k 


180 

Ilk 

36 

61)4 
10« 

21k 

58% 

10 

2796 
5% 

44 

It) 
11694 
181 

1994 
72)4 
16 

6k 
14k 

1891 

8796 
1994 
47)4 
93 


iim     159 


7k       7)4 

3496    3494 

163        6394 

114      114 

1394     13k 

52)6     53 


18k 
♦1«% 

•8 
♦15 

2096 
•83k 
•194 

50 

81k 

98)6 


13)6 
14 
4 
17 
21 
84 
210 
54 

81k 
9994 


177)4  178)6 
28)6    28)6 


eo>6 

♦12k 
4k 
106 

68 
♦93 
♦16 
♦60 
♦10 

32k 

4896 
♦44 
♦188!^  184)4 
134)6  13494 
•18)6     13k 
♦75        79 
•34        36 


82)4 
1296 

4k 

63)6 

95)6 

17 

55 

11 

38 

47 

45 


♦131      132k 
♦212      816 
2394    34!4 


89 

73)4 
5396 
7496 


7396 

64 

74% 


51%  68 
♦83  88 
♦64  68 
135k  136k 


♦64 

•87 
18k 
6994 
3894 


80 

95 

1894 

57 

3894 


2k 
«6394 
♦8  7 

18k 
66)4 
28% 


2k 
6394 
95 
18k 
56)6 
28% 


38% 
7396 
63% 
74)4 


39)6 
73% 
53% 
7494 


♦31        62 

•83       88 

66       65 

134)6  135% 

il82      132 

2k 

$68 
♦87 
•18k 

56)4 

8896 


'k 
68 
95 

1894 
56% 
3894 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref. 
Atoh.  Topeka  &  Santa  Fe 
Do                          pref 

Halt.&Ohlo,TOt.tr.oertf8. 
Do  pref 

Brooklyn  Rapid  Transit, . . 
Baffalo  Booh,  ft  Plttibnrtt 

Do  pref 

/  Canadian  Paolflo 

V   anada  Sonttaem 

Capital  Traction 

Central  of  New  Jersey . , . 

CheBapeake  &  Ohio 

Chicago  Burl.  &  Qninoy. . . 
Chicago  Consol.  Traction 
Chicago  A  Bast.  lUlnols. . . 

Do  pref 

Cbloago  Great  Western  . . 

Do     4  p.  0.  debentures 

Do     6  P.O.  pref."  A" 

Do     4  P.O.  pref.  "B".. 
Chlo.  Indtanap.  &  LontST. 

Do  pref 

Chicago  MUw.  A  St.  Paul. . 

Do  pref . 

Chicago  ft  North  Western. 

Do  pref . 

Chicago  Rook  Isl.  ft  Pac. . 
Chic.  St.  P.  Minn,  ft  Om.. . 

Do  pref 

Chlo.  Terminal  Transfer. . 

Do  pref. 

Clev.  Cln.  Ohio,  ft  St.  L. . . . 

Do  pref. 

Cle7.  Lorain  ft  Wheeling. . 

Do  pref. 

Colorado  Mid.,  vot.tr.  otfs. 

Do     pref.  vot.  tr.  ctf s. 
Col.  ft  Son.,  listed  May  24 

Do       1st  pref.     do 

Do       3d  pref.     do 

Delaware  ft  Hadson 
el.  Laok.  ft  Western. . . 
Denver  ft  Rio  Orande. , . . , 
Do                         pref 
Des  Moines  ft  Ft.  Dodge. . 

Dul.  80.  Shore  ft  Atl 

Do  pref 

Erie. 
Do                  1st  pref 
Do                   3d  pref 
Hvansv.  ft  Terre  Haute  . 
Do                          pref 

1?t. W.  ft  Den.  0.,  stamped 
t.  Worth  ft  Rio  Grande 
Great  Northern,  pref. . . . 
r'nB.ftW.,deb  ofs.  "A" 
Deb.  ctf 8.  "B' 

Hocking  Valley 
Do 
Illinois  Oeklral.. 

iowa  Central 

Do  pref. 

Kanawha  ft  Michigan  . . 
an.  0.  P.  ft  Golf,  tr.reo. 

Keokuk  ft  Des  Moines 

Do  pref 

Lake  Brie  ft  Western. . . . 
Do  pref 

Lake  8h.  ft  Mloh.  South... 

Long  Island 

Louisville  ft  Nashville. . . '. 

Manhattan  BIlev.,oonsol 
etropolitan  Street 

Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  reots... 

Michigan  Central 

Minneapolis  ft  St.  Louis. . 

Do  2d  pref 

Minn.  St  P.  ft  S.  S.  Marie. 

Do  pref. 

Mo.  Kansas  ft  Texas  .,.,,. 

Do  pref. 

Missouri  Paolflo 

MobUeft  Ohio 

Morris  ft  Bssex 

NY.  Central  ft  Hudson.. 
Y.Chlo.  ft8t,LouU... 

Do  1st  pref. 

Do  2d  pref. 

New  York  ft  Harlem 

N  Y.  Lack,  ft  Western .... 
N.  Y.  New  Haven  ft  Hart. 
N.  Y.  Ontario  ft  Western. . 
Norfolk  ft  Southern.....,, 
Norfolk  ft  Western 

Do  pref. 

Nor.  Pao.  By.,  TOt.  tr.otfs. 

Do  pref. 

Or.RR.ftN.Co,  TOt.  tr.ofs. 
Do  pref.,  vot.  tr.otfs. 
Paclflo  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Do  sub.  rccts.  full  paid. 

Peoria  Decatur  ft  Bvansv. 

PltUb.  OUl  Chlo.  ft  St.  L. . 

Do  pref. 

Reading,  voting  tr.  otfs. . 
1st  pref.,  vot.  tr  ctfs. 
2d  pref.,  voting  tr  otfs.. 


pref 


Sales 

of  the 

Week. 

Shares 


Range  for  year  1900. 
On  basis  of  loo-sh're  lots 


Lowest. 


,210  41    Jan     3 

8.850  i896Jan     8 

37,846  58)4 J*n  H 

47,677  65)4Jan  8 

44,010  7294Jan  9 

61,018  66)4Jan  18 

63  Jan  30 

„  „,-  93  Jan  18 

8,810  »094Jan  4 

175  48)4Jan   21 


445 

6,701 

31,170 

"700 
150 

3,810 
325 
410 
200 
660 

29,220 
226 
430 

16',  174 

150 

500 

420 

1,656 

8,885 


300 

716 
1,550 
l,6d3 
6,306 

680 
1,500 

300 
1,065 
6,640 
5,840 

100 
1,375 
2.4^0 

460 
4,527 

800 

93C 


Highest. 


800 
1,079 


793 

1,479 

4,525 

4,790 

950 

136 

863 


350 

50 


9,050 
41.506 
1«,785 

1,642 
70S 

8,075 

4,616 

'720 
116 


300 

3,380 

31,072 

410 

9,50  c 
200 
100 
700 


7,105 

25',773 

13,310 

17,601 

3,767 


1,990 


100 
88.683 
967 
630 
830 

i",b40 
6,035 


115  Jan 
2894Jan 

119)^Jan 
37)6Jau 
88    Jan 

120  Jan 
1 196Jan 
85  Jan 
73    Jaa 

3  996  J  an 

14  Jan 

4  5k  Jan 
11 5k  Jan 
169k  Jan 
158  Jan 
198  Jan 
104)6Jan 

1 1 6  Feb 

173  Feb 
9  Jan 

32  Jan 
60V6Jan 

106)6Jan 
14)6  Jan 
46  Jan 
9  Jan 
21  Jan 
5)6  J  an 
39  Jan 
14k  Jan 

113  Jan 

174  Jan 
16%Jan 
66)6Jan 
13kJan 

494Jan 
13  Jaa 
11 96  Jan 
31)4Jaa 
1596Jan 
40%Jan 
90    Jan 

15  Jan 


6 

30 

10 

2 

31 

17 

11 

12 

11 

6 

15 

24 

10 

18 

11 

4 

9 

16 

8 

9 

16 

11 

2 

10 

2 

4 

5 

2» 

8 

6 

8 

11 

10 

10 

15 

12 

19 

9 

9 

10 

5 

24 

29 


47  Feb  10 
219«Feb  7 
64%Feb  7 
64%Feb  14 
79%Feb  16 
77  Jan  31 
57)6Jan  31 
98)4Feb  1 
9994  Feb  18 
5094Jan     5 


158    Feb 

56    Jan 

6kJan 

30)6Jan 

58    Jan 

11 094  Jan 

11%  Jan 

48    Jan 

10    Jan 

7%Jan 


15  Feb  2 
2096Feb  16 
83HFeb     2 

U97  Jan  3 
47HJan  4 
77)6Jan  9 
9094Jan  16 

159)6  Jan  15 

24)6Jan  29 

81)4Feb  i.*5 

10k Jan     8 

394Jan     4 

9104  Jan  22 
58  Jaa  25 
9094Jan  12 
15  Jan  2 
50  F.  b  5 
10  Jan  5 
31kJan  11 
3896Jan  11 
39    Jan  12 

51 83)6  Jan  It- 

131)4  Jan  2 
12)6  Jan  2 
79  Feb  13 
32  Jan  2 

siso'Jan'Vs 

5212)6Jan2it 

30%Jan     6 


2296Jan  10 
67  Jan  8 
50)4  Jan  11 
72)6Jan     8 


50    Jan 

85    Jan 

6494Jan 

128)6Jan 

l27)4Jan 

2)1  Feb 

65    Jan 

90)6Jan 

17)6  Jan 

49    Jan 


•  Bid  and 

OUTS 


1,0001  26    Jan 


11994Jan     2 

31)6Jan     2 

127    Feb     7 

3996J'in   15 

94    Feb  16 

124    Jan     5 

14)6Feb     6 

89    Feb     1 

7794 Jan  31 

4l)6Jan  31 

17k  Jan     3 

4P94Jan  31 

125kl'eb     7 

173)6  Jan     2 

104  k  Jan     3 

19  9)6  Feb     6 

lllViFeb     7 

123)4 Jan  31 

173    B'eb  14 

13)4  Feb  10 

39    Feb     7 

65    Jan     5 

lOOkJan     5 

aiHFeb  16 

5a%Feb  16 

lOiHFeb     4 

2  7)4  Feb  14 

6    Jan     5 

44)6Jaa  24 

16kFeb  13 

119    Jan      3 

181    Feb  16 

20)4Feb     8 

73)4Feb     7 

16kFeb     7 

6    Jan     6 

15    Feb   16 

13)4Feb     9 

38kFeb     9 

2096Feb     9 

4l)4Feb     5 

92)4Jan  31 

15    Jan  29 


Range  for  previ- 
ous  year  (1899). 


Lowest.    Higher 


174)6  Jan  3 

57    Jan  19 

794Jan  32 

3196l''eb  7 

6196Feb  15 

114)4jMn  25 

13^4Feb  16 

55)4Feb  7 

1  i%Feb  8 

9^4Feb  6 


16    Feb 

27    Jan 

87  Jan 
5200  Jan 

55    Jan 

82>6Feb 
10 1     Feb  14 
183    Feb  13 

29    Feb  16 

83)6Feb  14 

13)6Feb  13 
496Feb  13 
§112  Feb 

65)6Feb 

96    Feb 

17)6Jan 

55    Jan 

1094Feb  101 

34%Feb     6 

4V%Feb 

47  Feb 
§  1 84  Feb 
138    Jan 

1394Feb 

85    Jan 

36    Feb 


2 
2 
4 
6 
30 
7 


.S 
6 
2 
3 
20 


14 
8 
2 
5 
7 

31 
7 


§130  Jan  18 

§21 594 Jan    3 

25)4Feb     7j 

30 "Feb"  6 
75  Feb  8 
54)6Jan  2 
76)4Feb     6 


53    Jan     2 

87)6Jaa     4 

6694Jan     2 

l36)6Feb  14 

1339*  Feb  14 

3)6Jan     2 

80)6Jan     2 

94    Jan     8 

19    Jan     2 

58«Feb     6 

30    Feb     6 


14    Apr 
36    May 

17  May 
6096Jan 
4S%J'ne 
[  67)6J'ne 
61  Dec 
SOkMar 

69  May 
8496Mar 
46)4D<>o 
85  Feb 
97  Jan 
239(May 

114)4Dec 

35  Dec 
5994Jan 

H294Jan 
l096Deo 
82  Dec 
5094Jan 
28  J'ne 
794Jan 

31  Jan 
112  Dec 
165  Deo 
141kJan 
188  Jan 
100    Dec 

91  Feb 
170    Jan 

7)6Jan 
31)4Dec 
42)6Jan 
94    May 

9  J'ly 
37)4J'ne 

5  Oct 
ISkJ'ly 

496  Sep 

33    Dec 

18%  Deo 

106)6  Jan 

157    Jan 

16%Dee 

63    Dec 

12kDeo 

3    Apr 

794Jan 

10    Dec 

37%Dec 

15kDec 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

142MJan 
49kJan 

6  May 

32  J'ly 
63kDec 

106)6Deo 

10)4Mat 

40    Dec 

794Jan 


3    May 

16    Mai 

1494J'ne 

60    Jan 

196kJan 

45    Dec 

63    Mar 

85)4Dec 

147    Dec 

13k  Aug 

44)6May 

6    Jan 

1    Jan 

110    Oct 

35kJan 

73)4Jan 

894Jan 

39    Feb 

9)6Deo 

3896Deo 

33    Dec 

33    Jan 

176    Jan 

120    Dec 

llkDec 

65    Mar 

39    Dec 

5360  Jan 

129kJan 

5198  Jan 

1896Jan 

70    May 

1796Mar 

0196Jan 

4896Jan 

68    Deo 

33    J'ne 

6894J'ne 

38    Mar 

84kApr 

68kJ'ly 

123V6Jan 

2)6Deo 

1    Jan 

43    Mar 

80    Feb 

ISkDeo 

43kDeo 

33i4Deo 


19%Oot 
48)60ot 
24%Fel» 
68)6Ang 
OlkApr 
85)6N0T 

187  Apr 
59    Not 

108    Dee 

99kMar 
70    Jan 
94    Not 
12696NOT 
31%Deo 
149)4Feb 
6896Apr 
100)48ep 
13296Sep 
8096Jan 
103k  Aug 
86)6Aug 
4496Sep 
19    Not 
52kNoT 
136)6Sep 
179    Sep 
173    Sep 
2lO%Sep 
l82)6Jan 
126kSep 
185    Sep 
25)4Mar 
56)6Mar 
6496NOT 
108    Deo 
1694  Jan 
49)4  Deo 
ll%Deo 
27    Sep 
8%Jan 
58)6Mar 

25  Mar 
1269<Apr 
194)60ct 

3696Apr 
80  Apr 
83)6Jan 
8  Not 
17)4NoT 
lekJan 
42  Jan 
22%Jan 
46kNoT 
98k  Sep 

26  Jan 
30    Mar 

195    Mar 

6  Ik  Jan 

9kOot 

3796Sep 

66)4Sep 

122  Jan 
1694  Aug 
62kAug 
16    Mar 


ukcd  prioei  i  no  ulea  were  made  on  this  dar.    i  liess  than  100  shares. 


5kFeb 

38%Aug 

24    Deo 

85    Deo 

308    Jan 

85  Apr 
88960ct 

1 3396  Apr 
369    Mar 

29)6NoT 

83    Not 

17kApr 

6)6Sep 

116    Jan 

78    Aug 

99)6NoT 

37kMar 

72    Mar 

14%Jan 

45)4Aug 

58>6Apr 

58    Aug 

il87  Not 

1 4494  Mar 

1994  Jan 

86  Oct 
41    Jan 

5390  Mar 
5138)6Mh 
5322  Apr 
28%Mar 
88%Not 
3896Aag 
74kAug 
57%Aug 
Sl^Jan 

63  Jan 
7794  Sep 

64  Not 
90  Feb 
«89<Not 

148   Jan 
3    Deo 

796NOT 
88  Jan 
100  Aug 
86  Jan 
eSkApr 
38kMa 


_  etrewt  Railway. 

NHW  YORK  CITY. 

BiMOk  St  ft  Fu]  F— Stock. 
Irtmort  4i  1960. ..JftJ 

■'way  ft  7th  Ave— Stock. 
litmor  6s  1904...J&D 
Sdmor  5s  1914.... JftJ 
Oon  6s  1943— Sm  Stock 

B  way  Surf  1st  6s  gu.  1984 
■d  6slnt  as  rental. 1905 

Oantral  Crosstown- stock 

lit  M  6s  1983 MftN 

«  PH  N  ft  H  BIT— Stock 
OomoWs  1803 JftD 


IDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  vKQm).—81REET  RAILWAYS,  Sc, 


Bid. 

Ask. 

86 

40 

100 

108 

880 

840 

104 

106 

110 

118 

Bxohl 

ist. 

117 

118 

104 

106 

866 

880 

2186 

130 

19S 

800 

107 

109 

Street  Railway. 

Chrlst'p'rft  10th  8t-Stock 
Coift  9th  Ave  58-Se«  Stock 
Dry  D  B  B  ft  Bat— Stock 
1st  gold  58  1933... J&D 

Scrip  6b  1916 FftA 

Blghth  Avenue— Stock. . . 

Scrip  68  1914 

43d  ft  Gr  St  Fer- Stock. . . 
48d  St  Man  ft  St  N  Ave. . 
lstmort6s  1910.. MftS 
3d  Income  6s  1915. JftJ 
Lex  Avft  Pav  F  58-S«e  Stk 
Ninth  Avenue — Stock 


Bid. 

Ask. 

17  0 

180 

Hxohl 

Ist. 

186 

150 

1116 

118 

102 

104 

390 

405 

108k 

109 

390 

410 

68 

76 

llBk 

117 

85 

90 

Bxohl 

IBt. 

196 

806 

8tr«et  Railway. 

Second  Avenue— Stock. 

Istmort  5a  1909.. MftN 

Consol.  58,  1948.. .FftA 

Sixth  Avenue— Stock. . 

Son  BouJev  6s  1946.. JftJ 

So  Fer  1st  5s  1919.. AftO 

Third  Avenue— ,5ee  Stock 

Tarry  W  P  ft  M  58.1928 

Yonkeis  St  RR  58 . 

88th  ft  89th  Sts  Ist  5s. .  '96 

Twenty-Third  St— Stock 

Deb  Ds  1906 JftJ 

Cnlon  Rallwav— Stock.. 


Bid. 

Ask. 

800 

30.. 

107)6 

108 

116 

118 

800 

«113 

115% 

ni4 

116 

Bxoh 

list. 

103 

100 

103 

107 

{113 

ll6k 

893 

480 

106 

108 

Street  Rall^^ay. 


Union  Ry  1st  5s  '42.FftA 
Westchest  lst6s'43..JftJ 

BROOKLYN. 
Atlan.  Ave.,  1st  5s.. AftO 

Con  6s  g  1931 AftO 

Impt  5sg  1934 JftJ 

B.  B.  ftW.B.  Ss  1983. AftO 
Brooklyn  City- Stock..,, 

OonsolSs  1941 JftJ 

BklynCros8tn5sl908.JftJ 
BklnHgtslsl  68  1941AftO 
d'kyn  Q  Oo.ft  Sub— iSe«  St 

R*-1vDR«D.Tr<in.— .<!«  1+o 


Bid. 


118 
{109 

{107 

114 

99 

§101 

S8V 

lie 

104 

106 

Ok  Bx. 

Olr  Wt. 


Aik. 

He" 
111 

t09 
110 
100 
104 
289 
117 


lUt. 

r.it* 
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8T00KS~RiaSEST  AND  LOWEST  SALE  PRIOES. 


Saturday, 
Feb.  10. 


Monday, 
Feb.  12. 


•43 

•84 

6 

•46« 
•15« 
•1096 
•68 


so 

90 
6 

47 

16« 

10% 

70« 

B5H 

liH 

27J6 


S8M    39 
11%    18 

66%  sa 

16?6    16« 
96«  lOlJi 
•80       35 
•40       50 
•68     


4996  50H 

76H  769* 
•7  796 

2096  31 H 

lOM  11>6 

B4)<  C4H 

379i  28M 

•19  19H 

51  53 


•115 

16« 

64^ 
•34« 
•93 
•26 
•147 

42H 
I7BM 

15H 

I88M 

6M 

279i 

41 

91 

46^ 

84^ 

56% 
93 
109« 


117« 
16« 
64>« 
35 
94J6 
31 

150 
48% 
75J< 
1596 
68^ 

»H 
2794 
42 
92 
46H 
85 
5796 
93H 
lllM 


•94 

84V6 

88)6 
107« 
186 

4496 
148 
•18H 

•196 

45 

•121J6 

•15 

19S 

84 

859i 


97 

3408 

82^ 
108% 
1S6 

449< 

2 

"is" 

194 
8496 
8594 


U10J4 
64>6 
75 
•186 
67 

•88M 

•111 

84 

•68 

•9 

>86 

•64 

•75 

•95 

•7 

88^ 
«93% 
•27 
•105H 


llOM 

55^ 

75H 
127 

57 

99 
118% 

24 

70 

10 

87 

72 

79 
101 

10 

38}6 

93% 

27H 
106 


48Ji 

96 

•86 

•130 

•14 

•8 

4096 
107 

569i 
•87 
•188 

84K 
M9H 
•6994 

•894 

85H 


4996 
96 
40 
185 

1*« 
9 

41 
10796 

5694 

88 
190 

24% 

69J4 

61 
9 

9694 


•8894  24% 
•75  7794 
•47        49 


1696    ie9< 
75%    76 
•37       88 
IIOIM 108 


•128     188 

82«    83H 


o 

o 

OQ 


Tuesday, 
Feb.  13. 


4994 
89 

6k 
4ri« 
16« 
11 
70 
36 
10% 
2796 
64 
101 
39M 
12 


49^ 
♦86 
•6 
•45 
•15H 
•10« 
•68 
•35i6 
110% 

8796 
•50 
•98 

39 

1194 

66J6 

161^  16% 
100^106 
•20  25 
♦40  60 
♦68  .... 
•137H140 

60^    30% 

7694    ""■ 

*7 

2094 

109< 

5896 

2794 
•19H 

53% 


Wednesday 
Feb.  14. 


77H 
796 
21 
11 
54X 
88 

If" 


•115     116« 

16M    16J4 

63M    63H 

i3Si^    35H 

♦93       911^^ 

•25       31 

147  150 
4294    43 

♦76 
16>6 
6896 
6M 
28 
42 

85 

57« 

9394 
110>6  11296 
U16      116 
♦93        97 

34        35 
183V6    83W 
108     10994 
♦186     140 

45  46)4 

148  148 
♦12H    14 

•196       2 

46  46% 
♦121      123 

17%    17% 
19394  196 
34H    3496 
85M    80 


43 
§86 

♦6 
♦46 

16« 
♦lOM 
♦68 

3BV6 
•11« 

27« 


50 
87 

47 

15« 

11 

71 

8596 

12 

28 


3996 
12       13 
56%    57H 
1696    17M 
1G2J4  106% 
♦20        25 
♦40        50 
♦63      .... 


78H 
15i» 
5894 
696 
38 

11^ 
94 


109M109!4 
85J6  66% 
75h    76H 

126     127 
57M    57M 
IIOOH  100^ 
♦111      112% 

•83}6    34 
69       691^ 
•9        10 
35       40 

S79"  '79' 
♦95     101 

♦7       10 
138        3896 
195^    95>^ 

i,7       27J4 
106     106 


51^ 
77H 
796 
21H 
11 

23 

19« 

531^ 

116H 
1694 
64 

94H 

31)6 
148 


50« 
7696 

21M 
lOM 
64H 
2796 
19^6 
153)6 

•115 

16 

64 

84)4 
♦93)6 
♦27 
148 

42% 

77 

15)6 

689i 

6 
•26 

4194 

91)4 

47 

8196 

68 

93)4 
110)6  113 
■113     116 
♦94        97 

34)6  35 
♦80  85 
10996111)6 

"45"  *4596 
147)6  147)6 

1396    1396 
♦1)6      2 
4694    47)6 

121)6 

17)6    17)6 

193)6  18'! 
82)6    3596 
84        86 


Thursday,  1 

Feb. 

15. 

♦45 

60 

♦87 

90 

♦6 

7 

♦45 

46)6 

♦14 

16 

1096 

1096 

§69 

69 

535)6 

36H 

♦11 

12 

28 

28 

♦50 

64 

39)4 

39% 

12 

12H 

5694 

5796 

1694 

17 

96 

10294 

♦20 

25 

Friday, 
Feb.  16. 


♦46 
S90 
♦5)6 

•16" 

♦10 
♦68 
35 
♦10)6 

♦27 
♦50 


50 
90 
6 
47 
16 

70 

35 

1194 

8794 

64 


5096 
76)6 
1694 
2094 
10)4 
63)6 
2796 
19)4 
J50% 


61 

77)6 

e9i 

20% 

109s 

6496 

38 

19)4 

50% 


»116)6  115)6 


43 
77 
1596 
5996 

6 
29 
42)4 
91)6 
47)4 
85 
5896 
93% 


50 
196 
♦36 
130 
♦14 

♦8 

41)6 
107 

56 
♦87 
189 

26 

68X 
•6994 
89< 


96 

40 
132M 

1494 
9 

43 
1079i 

56 

88)6 
189)6 

35)i 

68)4 

61 
89< 


96)6    »9)6 


•2394  24M 
177)6  77)6 
•47       49 


65X    56% 
75       76)6 
127     187 
6694    57)6 
•98)4100 
♦111      113 


23 
♦69 

♦9 
♦30 

66 
♦76 


24 

69)6 

10 

44 

66 

79 


1100)6  100)6 

♦7        10 

37)6    38 

96        95 

♦2694    8794 

105)6  106 


50        51 
196)^    96)4 
♦36        40 
'130     132 
14)6    14)6 
♦8  9 

40)6    42 
10794  108% 
66        67)4 
♦87        88)6 
189     189 
24%    2694 

6896    6896 
♦6994    61 

8)6      8)6 
99     102 


16 

163)4 

135 

94 

•27 
♦147 

43)4 

76)6 

1696 

5896 
6 

25)4 

42 

91)6 

47 

84)6 

68)6 

93)6 
10994  113% 
113)6  113)4 
♦94        97 

35       35 
S83        83 
10996  lllH 
140     140 

4496    45)4 
•147      150 

11)6    12)6 

•196      2 

46)6    47)4 
1122     123 
•17        18 
193)4  194 

82)6    33)4 

84        84)4 


16)6 
64)4 
35 
94 
31)6 
160 
4496 
76)i 
1694 
59)4 
6)4 
37 
42 
91)6 
48H 
85 
5994 
93^1. 


38% 
11% 
66)6 
16)6 
96)4 

♦20 

♦40 
64)6 


3994 

117-i 
57H 

1696 

98)4 

25 

50 

66)4 


STOCKS. 
N.  Y.  STOCK  EXCH. 


50 

7696 

•694 
120)6 

1096 
•53>6 

27% 
il9 

5094 


5096 


7 
20)6 
109^ 
54)4 
27% 
19)4 
58 


108      108 
55)6    5694 
75)6    7596 
137     187 
5694    57 
•100     105 
§112%  113% 
33)4    83 


♦115  117 
15%  16 
63)4  63)4 
34  34 
94  94 
26)6    31 

il48)«  148)6 
44)4    44)4 
♦76)6    "' 
16)4 
88)6 
§6 

25)6 
41 

91)6 

47 

8494 

68)4 

93)4 
11294  H4H 
113)6  113)6 
♦94        97 
§34)6    35 

84        84 
109)6110)4 


78)4 
1596 
69 

6)4 
25)6 
41)6 
91)4 
47)4 
8494 
59)* 
98% 


Rio  Orande  Weitem 

Do  pref 

St.J.&Q.I«l.  TOt.tr.  OtB 
Do  lit  pref 

„,   Do  3d  pref 

St.  L.  &  8.  Fr.,  TOt.  tr.  otf  g 
Do  iBt  pref 

„^   Do  3d  pref 

St.  lioois  Sonthwettern. . , 
„,   Do  pref. 

St.  Paul  4  Dulnth 

„     Do  pref. 

Southern  PaolfloCo 

Southern,  voting  tr.  otfe. . 

TDo    pref.,  TOt.  tr.  otf« 
exaaft  Paolflo , 
hlrd  Avenue  (N.  Y.).. 
Toledo  &  Ohio  Central. .  i . 
„    Do                          pref. 
Twin  City  Rapid  Transit. . 

UDo                          pref. 
nlon  Paolflo  Ry , 
Do                  ...pref. 


T^abash . 


45 
♦147 


45)6 
160 


•196      2 

4594    47 

125      135 

♦15        18 

193     193)6 

32)6    33 

84)6    86 


68 

♦9 
♦80 
♦64 
♦76 
♦95 

♦7 

37 

94)6 
x26)6 
il05)6  106)4 


69 

994 
38 
68 
79 
101 
12 
3796 
94)6 


17 
76 
35 
98 


76)6 

37)4 

101)4 


1189 
83 


129 

8396 


2394 
17596 
547)6 


2894 
77)4 
48 


17)4 
7694 
32 
9494 


76)4 
36)6 
99)6 


•123      128 
84)4    85 


50)4    51)6 
96       96)4 

♦86       40 

131      131 
14)6     1494 
♦8  9 

39)4    41)6 

107%  1089* 
56)6    58% 

187)6    88)4 

189%  189% 
25  2594 
6896    6896 

♦5994    61 
8  8)4 

100      102)4 


10396  103% 
5594    5696 
75)6    7594 
128      128 

56        5696 
•100      105 
5113     113 
22i<4    22% 
68)6    "' 
8H, 
♦30 


Do  pref. 

Wheeling  &  L.  H.,  new  . . . 

Do  let  pref. 
_  Do  8d  pref. 
Wlsoon.  Central,  new 

Do  pref. 

miscellanys  Stocks. 

Adama  Bxpreis 
merlcan  Car  &  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref 

American  District  Tel .... 

American  Bxpress 

American  Ice 

Do  pref. 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref 

Amer.  Smelting  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref 

Anaconda  Copper 


♦64 
•76 

•96 

•7 
53696 
♦9294 

2494 


69 
9 
88 
68 
79)6 
101 
13 
3696 
98 
25)6 


il06)4  106)4 


50  51 

97  97 

♦36  40 

126  133 

14)6    14)6 
♦8)6      9 
37        39)4 

X10494107 
♦55)6  58 
S87       87 

5189)6  189)6 
84)6  36)6 
6896  68% 
699C    6094 

896      896 
97     10094 


♦33)6 

§77% 

47)6 


34)4 
77% 
47)6 


17)4 
76 
32)6 
94>» 


179^ 
76)6 
34 
96 


♦183 
84 


129 

84)4 


♦23)6 
§7796 
♦46 


23H 

7796 
48 


16 
75)6 
30 
9394 


17)i 
76% 
33 
9494 


}138     188 

83%    84)6 


i»rcf, 


Brooklyn  Union  Gas 
rnnsw.  Dock&C.Imp't. 
Colorado  Coal  &  I.  Dev't 
olorado  Fuel  A  Iron. . . . 
Do                          pref. 
Col.  &  Hook.  Coal  &  Iron. . 
ConaoUdated  Gaa  (N.  T.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  ATeleph. 

Federal  Steel 
Do                        pref. 

General  Blectrio 

Glucose  Sugar  Refining. . . 

Do  pref. 

H.B.ClafllnCo , 

I  ntematlonal  Paper 
i-    Do  u 

iDternationsi  isuver 
Knickerbocker  Ice  (Chlo!) 

I»o  pref. 

Laclede  Gaa  (St.  Louis). 
Do                        pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do 
National  Lead., 

Do  pref. 
Nat  Llnaeed  Oil,  tr.  certfs 
National  Starch 

Do  1  at  pref. 

Do  Sd  pref. 
National  Steel 

Do  pref. 

NewOsnt.Coal  (new  atock) 

N.T.  Air  Brake 

North  American  Oo 

Ontario  Silver. 


pref 


Pacific  Mall, 
e 


eop'1'sGas-L.ftC.  (Chic. ) 

Pressed  Steel  Car 

Do  pref. 

Pullman  Company 

T>  epubllo  Iron  &  Steel 


Do 


pref. 


Silver  Bullion  Certlfs. . , 
tandard  Rope  &  Twine. 
Tenn.  Coal  Iron  &  RR . . . 
Do                        pref. 
Union  Bag  &  Paper 
iDo                       pref. 
United  States  Bxpress .... 
Unit.  States  Flour  Milling 
Do                        pref. 
United  States  Leather. . . . 
Do                        pref. 

United  States  Rubber 

Do  pref. 

Wagner  Palace  Car.... 
ells,  Fargo  &  Co 

Western  Union  Telegraph 


Sales 
0/  the 
Week. 
Shares 

300 
108 
300 


Range  for  year  1900. 
On  basisof  loo-sh're  lots 


Lowest. 


100 

300 

10 

1,061 
360 

1,200 


37,912 

8,)  77 

7,019 

4,310 

110,879 


43)4 Jan  27 
80    Jan  16 

6  Jan  23 
49%Jan  2 
15)6Feb     8 

9  Jan  24 
68  Jan  25 
32)6Jan     5 

9)6Jaa  9 
2  3)4  Jan  10 
50)6Jan  11 


500 

96i830 

9,109 

355 

2,030 

12,640 

1,080 

4,703 

976 

1,300 

50 
8,416 
1,318 

080 
200 


3  5)6  Jan  8 
11  Jan  8 
51%Jan  8 
1496Jan  10 
96    Feb     2 


180 

4,808 

240 
8,049 
2,981 
1,468 

810 
3,963 
8,795 
6,980 
1,792 
70,868 
4,400 
583,64E 

350 

44 

1,810 

689 
176,200 

200 
3,160 

500 

600 

9,626 

202 

200 

11,380 

24,277 

4,866 


61)6Feb 

136  Jan 

4496Jan 

73!.4Jan 

e94Feb 
1994  Jan 

9)4Jan 
53  Jan 
26  Jan 
17  Jan 
47)6Peb 


Highest. 

iH^fa-  13 
88)4  Feb  2 
6)6Jan  4 
49%Jan  2 
16>4Feb  5 
11  Jan  31 
70  Jan  3 
37  Feb  5 
12)6 Jan  22 
2H)4Fed  e 
56    Jan     3 


40)6Feb  6 
1896  Feb  7 
57)4  Feb  6 
17)4FeD  14 
13  5)6  Jam     3 


Range  for  pre- 
vious year  (1899) 


Lowest. 


400 

43,757 

4,465 

935 

4,054 

150 

30 

1,676 

1,228 

400 

331 

100 

10 

70 

i',60c" 
283 

1,960 
330 


111  Jan  2 
12)6  Jan  15 
59  Jan  30 
31  Jan  17 
90  Jan 
24%Jan     4 

§142)6Jai.ll 
33)6  Jan  10 
72HJan  5 
1294  Jan  4 
52JiJan  11 
4)4Jan  32 
25HFeb  16 
35)6  J  an  2 
86  Jan  2 
41)6Jan  17 
80  Jan  23 
45)4Jan  15 
89    Jan  15 

108)6Feb     6 

111  Jan  11 
92)4Jan  18 
27% Jan  29 
80)6  Jan  12 
94)4  Jan  13 

136)4Feb  2 
38    Jan 

140    Jan 

11)6  Jan 

1)6  Jan 

40)4Jan 

121  Jan  30 
15    Jan     8 

186)6  Jan  16 
30)6Jan  11 
83)6 Jan  H 


68)6Jan  24 

139    Jan  31 

6l)6Feb  14 

77)4Feb     " 

794Jan 
2194Jan 
1 1  )6Feb 
54)6Jan 
29HJan 
20i4Jan 
53)6Feb 


83,581 
1,550 


315 
3,810 

3i',518 

13,632 

1,840 

800 

925 

e,59i> 

763 

"735 
34,394 


150 
129 
216 


46,515 
4,670 

13,448 
6,438 

■'so 

5,307 


101  Jan 
4  794  Jan 
7094Jan 

120  Jan 
47  Jan 
98    Jan 

11 294  Feb 
22)4Feb 

65  Jan 
8)4  Feb 

30    Jan 

66  Feb 
73  Feb 
96    Jan 

6)4  Jan 

35    Jan 

«0)4Jan 

2494Peb 

10494Jan 

3)4Jan 


§116  Feb  5 
18  Feb  7 
68  Feb  6 
3596Feb  7 
e4;<Jan  23 
33)6Jan  22 

§149)6Feb  2 
419iFeb  15 
78)6Feb  3 
16)4  Feb  6 
60  Feb  5 
794Jan  2 
31)tJan  2 
43%Feb  6 
92  Feb  5 
50)6Feb  6 
86  Feb 
5994Feb  15 
95    Feb     ' 

137)6Jan     4 

115    Jan  10 

§98)6  Jan  13 
36961'eb  ' 
84    Feb  16 

lll)6Feb  14 

140  Fes  15 
4  8)6  Feb     8 

15'     Feb     2 

1696 Jan  25 

1)6  Jan     8 

48)6Feb     6 

ISl^Jan  17 
18)6Jan  31 

199  Jan  3 
38  Jan  3 
89)6Jan     3 


40    Jan  26 
92    Jan  22 


125    Jan 

1396  Jan 

79iJan 

37    Feb 

100)6Jan 
5  5  96  Jan 
85)6Jan 

187  Jan 
1996  Jan 
6494Jan 
5U)tJan 
8  Feb 
7994Jan 

§155  Jan 
21  Jan 
73)6Jan 

§4  6)6  Jan 


15MJan  8 
72)6  Jan  10 
30  Feb  le 
9394Feb  16 
§183  Jan  3 
123)6Jan  24 
82)6Feb  10 


110)4Feb  9 
5794Feb  6 
77)6Feb     6 

129HFeb  5 
58HFeb     5 

10196Feb     1 

115)6Jan  11 
25)6Jan  3 
70)6Feb  6 
10%Jan  26 
40  Feb  13 
66  Feb  8 
80    Jan     5 

100    Jan     4 

6)4Jan  30 

40)tFeb     7 

96    Feb     7 

28)^Feb     5 

106  Jan  31 
3)4Jan  10 


35)6Jan 
66    Jan 

394  J 'ne 
38)6May 

9    J'ne 

8)6Dec 
64  May 
88)4Dec 

694Jan 
17    Jan 

36  Jan 
98)6Jan 

37  May 
10  May 
40%Jan 
12MDec 

11794Dec 
30  Jan 
35    Jan 

38  Jan 
118    Jan 

38)6J'ne 
66)tDeo 

6)4  Dec 
19    May 

7%Dec 
45  Dec 
31)4Dec 
l3)4May 
45    Dec 


{Highest. 


5S)6Feb     6 
97    Feb     6 


138    Jan 

1 5)6  Jan 

9    Feb 

47)4Jan 

10996Feb 

5894  Jan  17 

88)4  Jan  17 

189%Jan  19 

27)4Feb  6 

709iFeb  6 

59)6  Jan  16 

10)4  Jan  3 

104    Feb  2 

§160  Feb  2 

25    Feb  '! 

779iFeb  2 

§49    Jan  22 


19    Jan 

77    Jan 

44  Jan 
10  494  Jan 
185  Jan 
§129)6Feb    2 

88)6Jan     5 


5103  Jan 
1096  Dec 
51  Dec 
30  Dec 
88)4Jan 

30  Oct 
133    J'ne 

31  Dec 
7394  Dec 

894J'ne 
44)4J'ne 

6)6Dec 
34  Dec 
30  Dec 
77)4Deo 
34    May 

70  May 
33  Dec 
84    Dec 

114)6Dec 
110  Jan 
i94    Dec 

30    Dec 

74  Dec 
1 78)4  Dec 
131    Dec 

31)4Dec 

130    Dec 

9)6May 

l)6Jan 

30)6Feb 

88  Jan 
6)6  Feb 

163    J'ne 
20    Dec 

71  De' 
63  Jan 
9294Jan 
3994Deo 
67  Dec 
95)6Jan 

87  Dec 
95  Dec 
97  Jan 
17  Dec 
63)4D6c 

9    Dec 

30  Dec 

70  Not 
51  Mar 
96)6J'!y 

5  Jan 

31  Dec 

89  Dec 
32)6Dec 

103)4Dec 
2  J'ly 
4)6Mar 
43  Apr 
13  Mar 
3194  Deo 
85  May 
36    Oct 

110  Dec 
6%Jan 

6  Mar 

35  Dec 
90)4Dec 
4494J'ne 
75    Dec 

156    Jan 

ie)4Dec 

60)6Deo 

6896Dec 

6)6Sep 

36  Jan 

111  Jan 
17)(Dec 

71  Dec 
{45    Dec 

18    Nov 

18    Dec 

594J'ne 

64)4Dec 

37%Dec 

9994  Dec 

181    J'ly 

130    Dec 

88  Dec 


44  Nov 
90)6Not 

7)6Deo 
55  Jan 
18  Oct 
14%Feb 
76)6Jan 
44%Jan 
ISMAug 
4  096  Aug 
73%Ang 

106  Jan 
44)4NoT 
14)40ct 
5896NOT 
2596Mar 

248  Feb 
39    Apr 

45  Deo 
73    Apr 

141  Feb 
51)6  Deo 
84)6  Jan 
8%Jan 
85)6Apr 
13  Aug 
64  Jan 
33%Sep 
81  Nov 
59    Aug 


5119  Feb 
31%May 
6896Sep 
46    Nov 
97%Oct 
52)6Mar 
il60WAa 
41)4Sep 
85    Sep 
1696Nor 
61    Deo 
37)6Jan 
87)4Jan 
59    Apr 
94)6Apr 
4696N0T 
8694Sep 
73    May 
10694Mar 
188    Mar 
133    Mar 
105    Apr 
5394Apr 
99)6Feb 
339)6Apr 
150    Mar 
70    Apr 
160    Mar 
3096Aug 
696Apr 
64    Sep* 
ISO    DeoJ 
31)4  Sep 
233)4  Mar 
6  5%  Apr 
10  3%  Aug 
101    Aug 
130)4Oct 
76    Apr 
93)6Apr 
132    Nov 
7694Mar 
110    Jan 
117)6J'ly 
68)6Jan 
95    Jan 
36    Feb 
63)6  Feb 
84    Feb 
86    Dec 
108)6May 
39    Apr 

62  Jan 
107)6Jan- 

40)6Jan 

115    Jan 

8)6Jan 

9    Oct 

70    Oct 

26    Oct 

63  Apr 
9996Ang 
43    Jan 

330  J'ly 
1796NOV 
10)6Apr 
55    Jan 

139)6  Apr 
61  Aug 
91    Sep 

20794Oct 
33%8ep 
79    Aug 

66  Apr 
15)4Nov 

126  Sep 
160  Aug 
46  Mar 
89  Mar 
60  Jan 
5  8)4  Sep 
78)6Sep 
4C%Nov 
84)4Nov 

67  Apr 
181  J'ly 
(306  Oct 
135)6Bep 

98MJsn 


*  Bid  and  asked  prices:  no  aalea  on  thla  day.    5  Leaa  than  100  aharea.    t  Bx  100  p.  0.  atook  dlv. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsboutivb  ta^qhb).— 81  RBBT  RAILWAYS,  Sc 


Street  Kallwaya. 


OaLCem.Gr.&B'kynlst   s 
Ooaey  laland  St  Brooklyn. 

Iat5a  1903 J&J 

Ea  certfs  lndbtl903.J&J 

B'kC&New  5s'39.J&J 

ar.8t.&New  lst5s'06A&O 

O'p't  tt  Lorlmer  St.  1st  6s. 

Kings  Co.  Blevat — Stock 

Tnoomea.... , 

New  4s 

Nassau  Bleo  pref ■ 

5a  1944 A&O 

lat4ali»48 J&J 


Bid. 


nil 


101 
101 

ni4 

104 
108 


83)4 


no 

90 


Aak. 


114 
835 


103 
116 


86 
77 


98 


Street   Railways. 


NewWmb'g&Fll8tei.4)6s 

NT&  Qua  Co  58  1946.  A&O 

Steinwaylst6sl983.J&J 

OTHER    CITIES. 

Brtdgep  Tr-lst  6s  •83.J&J 

Buffalo  Street  Ry— Stock. 
1st  oonsol  6s  1931. F&A 
Deb  6s  1933 M&N 

ChlcaKO  City  RR— Stock.. 

Indlanarolls  SlreetRy.... 

Cleveland  City  By 

Cleve  City-lst  6s  '09.  Jftj 


Bid. 


106 
?Vl6' 


« 

100 

ai6 

5108 
875 

"99)6 
105)6 


Ask. 
107 


117 


103 
118 
111 


87 
101 
106)6 


Cleveland  Electric  Ky.... 

Con  5s  1913 M4S 

Columbus  (O)  St  Ry 

Pre  f  erred 

Con  6s  1933.— S««  Phlla 

Crosst'wn— 1st  5s 

Kansas  City  El  6 

Bonds  4s 

Lake  St  (Chlc)Blev-Stook 

deb&s   1938 J&J 

Lonlav  St  Ry— 5p  obonds 

Common. 

Preferred. ...(,.... 


Bid. 

Ask. 

8994 

91 

106 

107 

31 

S3 

8194 

8394 

.  list. 

5109)6 

110)4 

101 

5  85 

87 

10 

89M 

89% 

11194 

113)6 

68H 

69 

110 

Street  Rallwayg. 

Lynn&Bos-lst  Ss  '24.J<fcD 
Metrop  W.  8.(Chio).— i>« 
Mlnneap8tRv-58'19.J&J 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..-. 

1st  58  1906-16 JAJ 

North  Jersey  St Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred 

Prov  St  Pawt'ck-lst  6s  '33 
i  Buyer  pays  accrued 


Bid. 


{lis 
St.  Ex. 

i 

86 
101 


83 
88 
80 
86 
{118 
Inter 


86M 
108 
380 


89 
86 


87 

lis 

•at. 


Feb.  17,  1900.] 


THE    CHRONICLE-BOND  prices  (5  pages)  Page  1. 
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BONDS 

H.Y.8TOCK  EXOHANQF, 

WcBK  EiTDiNa  Feb.  16. 


Alabiuna  Cent.    See  Sou  Ky. 
labama  Mid  1  at  gu  g .  1 928 
Albany  &SaHq.    SeeD&a. 
AJlegheny  Val.    SeePennCo. 
Am  Dock  A 1.  Se«CenofNJ. 

Ann  Art  or  iBt  g  4g 1995 

AtchT&SFe  gen  g48.. 1995 

Registered 1995 

Adjustment  g  48 1995 

Registered 1 995 

Bqnlp  trser  Ag  58....1902 
ChlcA  St  Lou  iBt as..  19 15 
Atlan  &  Danv  See  South  Ry 
Atlan  A  Yad.  See  South  By 
Atlanta  &  Char.  See  Sou  Ry. 
Austin  &NW.   See.  SoPac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3)^8.1925 

Roglstered 1925 

Gold  48 1948 

Registered 1948 

Southw  DlT  Istg  3Ji^8. 1925 

Registered  1925 

Monon  Rlv  l8tgug5B.191S 
Cen  Ohio  R  Ist  c  g  4)^8  1930 

WVa&Pl8tg58 1990 

Beech  Creek.  See  N  Y  C  &  H 
Bel  &  Car.  See  Illinois  Cent. 
Boonev  Bridge.  See  M  K  &  T 
■Bway*7thAv.  See  Met  8  Ry 
Bklyn  &  Montauk.  See  L  Isl 
Smns  &  West  1  st  g  48. . .  1 938 
Buff  N  Y  &  Erie.    See  Erie 

InffR&PgengSs 1937 

Debenture  68 1 947 

Cl&Mahl8tgug58...1943 
RochA  Pitts  Istg  68.. 1921 

Consol  Ist  6 1922 

Buff  A  Southwest.    See  Erie. 
BnffASusq  lstgold58..1913 

Registered 1913 

BurCRANl8t58 1906 

Con  1st  A  col  trg  5s.... 1934 

Registered 1934 

CRIFANWl8tg58.1921 
MAStLl8tgug78....1927 

Canada  South  1  st  58. . .  1 908 
adSs.     .  1913 

Registered 1913 

Cwb  A  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  A  Roan. 
Carthage  A  Ad.   SeeNYCAH. 
CRIaFAN.  SeeBCRAN. 
Cen  Branch  D  P  Istg  48.1948 
Central  Ohio.    See  Bait  A  O 
CenRR  A  B  of  Gar-Col  g  5s'37 
Cent  of  Oa  Ry— Ist  g  58. 1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1 945 

Itt  pref  income  g  58  ..1945 
2d  pref  Income g  58...  1945 
Sd  pref  income g  58...1945 

MANDlv  IstgSs 1946 

MldGaAAtlDlv58...1947 

MobUe  Dlv  1  st  g  5s. ...  1 946 

■Centof  N  J-lst  conv  78.1902 

General  gold  5s 1987 

Registered 1987 

Convertible  deb  68 ....  1 908 
Am  Dock  A  Imp  Co  6s.  1 92 1 
Le  A  Hud  R  gen  gu  g  58.'20 
Leh  A  W  B  C  con  as  7B.1900 

68 1912 

■Cent  Pacific    See  So  Pac  Co 
CharlesASav  Istg  78.. .1936 
Ches  A  Ohio— O  6b  ser  A.l  908 

Gold  68 ....1911 

let  con  gSs 1939 

Re^  Istered 1939 

Gen  gold  4)^8 1992 

Registered 1992 

Craig  Valley  Ist  g  6s.  .1940 
R  A  A  Dlv  iBt  con  g  4s  1989 

2dcong48 1989 

Warm  Spr  Val  Ist  g  6b  1941 

Bill  Lex  A  B  S  gu  g  58.1 902 

Chic  A  Alton  sink  fd  68..1908 

Lou  A  Mo  Rlv  1st  78  ..  1900 

8d78 1900 

Miss  Rlv  B  Ist  sfg  68..1912 
Chic  Bur  A  Q— Con  7b.  . .  1908 

Sinking  fund  Ss 1901 

Chic  A  Iowa  Dlv  5b.  . .  .1005 

DenvDlv4B 1922 

nilnolsDlv  g  3>»8  .,.1949 

Registered 1949 

Iowa  Dlv  sink  fd  58  ...  1919 

4i 1919 

Netraska  Erten  48. ...  192 

Registered 192 

Southwestern  Dlv 4b.. 1921 

Convertible  5b 1903 

Debenture  68 1913 

Han  A  St  Jos  con  68...  1911 
OklcABIU.  litsf  cur6s.l907 

Small 1907 

lttcong68 1934 

QenoonlBt6B 1937 

Registered 1937 

Chlo  A  Ind  C  Ry  Ist  58  1936 
Otaloago  A  Brie.    Set  Erie. 
Ch  In  A  Louls—Refg  68.1947 

Refunding  g  58 1947 

Louisv  N  A  A  Ch  iBt  6b.  .  '1 0 
Chic  Milwaukee  A  St  Paul- 
M  A  St  P— 1st  7b  $ g  R  D.'02 
l8t78£goldRD....1902 

l8tCAM78 1903 

Chic  Mil  A  St  P  con  78.1905 


A-O 

Novt 
Novt 
J-J 
M-S 


J-J 
J-J 
A-Ot 
A-Ot 
J  -J 
I  -J 
F-A 
M-S 
A-O 


J-J 


A-O 

A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 
M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
J  -J 
Q-Jt 
M-N 
J-J 
J-J 
Q-MII 
M-N 

J-J 
A-Ot 
A-OT 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J  -J 
M-S 
M-S 
M-N 
F-A 
M-N 
A-O 
J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 

J-J 

J-J 
J-J 


Price 
Friday, 
Fet>.  16. 


Bid.     Ask. 


92^    93 
lOOH  Sale 


8SH  Sale 


95     Sale 


lOOTi  Sale 
"sen.  Sale 
"iofs"  '.'.'.V. 


110« 


127 


127 


106 


88 


10«% 
109% 

loe 


118 


89^  Sale 


33 

95 

90 


34 

10 

6 


108% 
Sale 


111 
124 
120H(  121^ 

illJH 


114 


'103 


101 


•180      .... 

■ 119H 

119V 120 
119«  .... 


98^  Sale 


102     Sale 


103     Sale 


112M 

'100 


lOOH  lOOJi 
'. 104>6 


115      

105      

lll?i  112 


125X 


102 


11«« 


139 

ll2Jill4 


115 


'112H 

167?^ 

167^ 

167% 

167*^188 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
102J<  Feb  '00 


9a« 
ioo?6 
99 
82« 


93 
lOlH 
99 
83« 


79«Dec'99 


a4« 

iodj^ 


96M 

i'doii 

'89% 


111     J'ne'99 


110J<  Jan.'00 


103  Apr '97 
129  J'ne'99 
126^  Nov'9P 

100     Nov'90 


107%   108 
116H  Feb '00 
110)^  Feb '99 
106  Jan.'99 


106H 
109^ 
106 


107 
100« 
Jan '97 


88H  Jan.'00 


01 
120 


Jan.'00 
Jan.'00 


891^    90 
9794  Oct.'99 
33J4  Feb.'OO 
lOU  Jan.'00 
6H  Jan.'00 
95  Dec '99 
J'ne'*9 
J'ly'08 
110 
124 
Jan.'00 
112^  Mar'09 
114  Feb '00 


102 
96 
110 
124 
119 


100 
103 


Feb '00 
Feb  '00 


116H  Jan.'00 

119     Jan.'00 

119H  Feb '00 

117     J'ne'99 

08  98M 

97%  Aug'99 

95^  May'98 

102  103 
99     Jan.'OO 

lOlJiApr'OO 

103  103 
100     J'ne'Oe 
103?i  Oct.'99 
106%  Feb '00 


112%  U2H 
1»1  .T8n.'C0 
105  Aug'OO 
lOOJiFeb'OO 
104         104 


118«Sep.'09 
105%  105% 
111^  1115 
lll%J'ne'e 
103  Jan.  00 
120><  Jan.'00 
110>4  UOH 
120  Nov'9e 
113%Jan.'00 


138     Jan.'OO 
114         114 
103^  Nov'9S 
107     Deo '90 


113 
100 
113 


Feb  '00 

100 
Jan.'00 


167     Jan.'OO 


167M  Jan.'00 
167?6Feb'00 


No. 


16 

326 

1 

269 


503 


396 


405 


12 
19 


76 


11 
24 


a2 


106 


18 


14 
30 


10 


Range 

since 

Jan.  1. 


Low.  High 
102$^  10294 


90        94 
98«  101« 

99        99 
78«    83M 


02«    96% 

97  ji  ib'i" 

87"  'boji 


100     llOH 


106Hi  108 
115     116% 


106%  lO'Tli 
107% 109% 


87%    88% 

91        01 
120     120 


80       01 


939i    36 
9%     10% 
4%       SH 


110  110 
117%125 
116     110 


118     114 


08  lOOM 
100% 103 


115% 115% 
118   119 
116%  119% 


96%  08% 


101   103 
09   99 


101   103 


110%  112% 
101   101% 

100%  102" 

lOOM  194M 


103  105% 
108«  11194 

102"  162" 
120% 120% 
108% 111 


113% 113% 


136  1S8 
112  114 


111% 113 
100  100 
118  113 

167  167 


166% 167% 
169%  167% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Wbbk  Ending  Feb.  16. 


Chlo  Mllw  A  St  Paul  ^Con) 

Terminal  gold  5b 1914 

Gen  gold  4b  series  A..  .1980 

Registered 1089 

Gen  gold  3%s  eertes  B.  1 989 

Registered 1089 

Chic  A  L  Su  Dlv  g  58.  .1921 
Chic  A  Mo  Rlv  Dlv  68. 1926 

Chic  A  Pac  Dlv  6b 1910 

Chic  A  P  W  iBt  g  68. . .  1921 

DakAGtSog6s 1916 

Far  A  Sou  assu  g  68 — 1924 
Ist  Hast  AD  Dlv  78.. .1910 

58 1910 

let  I A  D  Exten  7b 1908 

1st  La  Crosse  A  D  58.  .1019 
Mineral  Point  Dlv  58..1910 
1st  So  Minn  Dlv  68. . .  .1910 
Ist  Southwest  Dlv  68..1909 
WisAMlnnDlvg  68. .1921 
Mil  A  No  Ist  M  L  68... 1910 

Ist  consol  6s 1918 

ChlcAN'west— Con  78..1915 

Gold  78 1902 

Registered 1902 

Extension  48. . .  .1886-1926 
Registered  . . .  .1886-1926 

Gen  Gold  3%8 1987 

ReglBtered 1087 

Slnkiug  fund  68. 1879-1929 

Registered  . . ,  .1879-1929 

Sinking  fund  5s..l879-1929 

Registered  ....  1 870-1 929 

25-year  debenture  5s ..  1909 

Registered 1909 

30-year  debenture  58.. 1921 

Registered 1021 

Sinking  fund  deb  68 ...  1033 

Registered 1933 

Des  Mo  A  Minn  Ist  78.1907 
Escan  A  L  Sup  Ist  6s..  1901 
Iowa  Midland  1st  Ss. .  .1 900 

MilA  Mad  Ist 6b 1905 

North  lUlnole  1 8t  Ss. . .  1 9 1 0 

OttCFAStPl8t58..1909 

Winona  A  St  Pet  2d  781907 

MllLSAWl8tg68...1921 

BxtAImpBfg5B...1929 

Mich  Dlv  l8tgold6B  1924 

Ashland  Dlv  Ist  g  6a  1 925 

Convertible  deb  6b.  .  1907 

IncomeB ,..1911 

Chic  Rock  Isl  A  Pac— 6g  1917 

ReglBtered 1017 

General  gold  4s 1 088 

Registered 1988 

DesM  AFtD  lBt48...1905 

lBt2%8 1905 

Extension  48 1005 

KeokADesM  Ist 68..  1023 

Small 1023 

Chlo  A  St  L  See  Atch  T  A  S  Fe 

ChlcStLANO.   Se«  111  Cent. 

Chlo  St  L  A  PIttB.    See  Pa  Co. 

Chic  St  P  M  A  O  con  68. .  1  930 

Ch  St  P  A  Mln  1st  68.  .1 918 

Nor  Wisconsin  lst68..1930 

St  P  A  8  City  iBt  g  68.  .1019 

Chic  Ter  Transfer  g  4s . .  1 94  7 

Ch  AWe8tIl8t8fg6s..iei9 

General  gold  6b 1032 

Chic  AWest  Mich  Ry  68.1021 

Coupona  oSl 1 921 

Choc  Okla  A  G  gen  g  5b.  191 9 

Cln  HAD  con  8  f  7b 1906 

2dgold4%8 1037 

Cln  D  A I  Ist  gu  g  68. . .  1041 

CIStLAC.    Se«CCCAStL. 

Cln  S  A  C.    Se«  C  C  C  A  St  L. 

Clearfield  A  Mah.  Se<BRAP. 

ClAkACeqA2dg6B..  1930 

CCC  AStL— Geng4B  1993 

Cairo  Dlv  Ist  gold  48.1939 

CllllWAMDlTlstg4i.ie01 

BtLDlvlBtcoltrg4B.1000 

ReglBtered 1000 

Spr  A  Col  Dlv  iBt  g  48.1040 
WW  Val  Dlv  Istg  48.1040 
C  I  St  L  A  C  OODB  68. .  1920 

Istg  4b 1036 

Registered 1036 

Cln  8  &  CI  con  litg  51.1928 
CCOAIconBOl7s  ...1014 

Consols  f  7i 1014 

Gen  oonsol  gold  61 .  .1034 

Registered 1934 

CAS  lit  M  C  0  0  &  I7i.l001 
O  Ind  &  W  1st  pf  61. .  .1038 
Peo  A  Bait  lit  oon  4i.  1040 

Inoome4i.,.., ,.1000 

Cl  Lor  A  Wli  oon  lit  5i.l033 
Clev  A  Marlett*.  Set  Pa  RR. 
Clev  A  Mahon  Val  g  61. .  1 038 

Seglitered 1938 

Clev  A  Pitti.    8m  Penn  Co. 
Col  Mldl'd— lit  g 2-3-41. 1047 

lltg4l 1947 

Col  A  Sou  1st  g  4b 1929 

SolAOthAv.  Se«MetStRy. 
3olam  A  Greenv.  See  So  Ry. 
Col  A  H  Val.  Se«  Hock  Val. 
Ool  Conn  A  Term.  Sm  NAW 
Oonn  A  Pai  Rlvi  lit  g  4i.'43 

JakAGtSo.  SMCMAStP. 
aUaiAWaoo.  Sm  MKAT. 
0*1  Lack  A  Weitem  7i..l907 
Morris  A  Biiex  lit  71.1914 

7i 1871-1901 

litoonguar  7i 1915 

Beglitered 1015 


Bid.     Ask, 


J 

JS 
Q-J8 
J-JJ 
J-JI 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
M-N 
J-J 
A-O 
J-J 
M-N 
D 
D 


•114 
111 


•119%  .... 
120%  Bale 
12096  Sale 


•12696 

•U096 

167%  Sale 
117%  .... 
111%  Sale 
120 


f 


J-J  a 

A-O 

J-J 

M-N 


F- 
J- 
J 
J- 
M- 
M- 
M- 
J-J 
M-N 
F6 
Ft 
-J 
J-D 
J-D 
J  -J 
J  -J 
A-O 

l--'s 

Apr 
A-O 

J  -J 

Qn-J 

J-J 
J-J 
F-A 


A-O 


M-S 
M-N 
A-O 

J-D 
J-D 


Price 
Friday, 
Feb.  16. 


111% 


119 
120 

141 

110%, 

110%, 


120% 


110 


110 


108%  Bale 
lYe"  il8% 
126% 121% 


11796  Jan.'00 

117  Dec '99 

119  Jan.'00 
120^  120% 
11496'  11496 
137%  J'ly'99 
127%  Jan.'00 
110%  Jan.'OO 
167%  167% 
11796  11796 
111%  111% 
119%  Feb '00 
120%  Sep.'99 
11794  Jan.'00 

118  Jan.'00 
Feb  '00 
Feb '00 
Jan.'00 
Jan.'00 

110 
106%  Feb '99 
110%     110% 
103     Nov'98 

120  Sep.'99 
116  J'ne'99 
110  110 
10694  Mar'99 
108%  108% 
106  Dec'99 
11896  Feb '00 
11794  Feb '98 
12lMFeb'00 
119%Deo'98 


122 
141 
110 
110 
110 


109 


•188 
122 

♦139 
140 


....  184 

*128      

106%  Sale 


98 
87 


1131,4  Sale 


135     135% 


140 

130%  Sale 

96 

105     108 
115       


110 


95%  Sale 


102     Sale 


Week 
Range  or 
Last  Sale. 


1^- 


Low.   High. 

114%  114% 
11196  Feb' 00 
106%  Feb '98 


107«  May'98 
103  Nov'99 
117%  Feb  "99 
114  Aug'99 
110  Nov'99 
120  Jan.'00 
139%  139% 
123  123 
140  Dec'99 
140%  Dec'99 
106%  Feb '97 
112  Nov'99 
132  Jan.'00 
130%  Jan.'OO 
106%  106% 
105%  Feb '00 
96  Sep.'99 
83  Deo '09 
98%  May'OO 
118%     113% 


136 

135 
140 
180 

92« 
106 
120 
100 

89% 
103 
120 
103% 
118% 


Feb '00 
Feb '00 
Mar'OO 
130% 
03% 
Oct.'09 
Feb.'00 
oct.'9e 

J'ue'OO 
Jan-'OO 
Aui^'OO 
Oct,'e7 
Jan.'00 


96%   96 
07  J'ne'OO 

95^6        95% 
102         103 
00     May'OO 


83     Nov'OO 

i  04%  Ang'bo 

i  18%  J'ne'Oe 
138%J'ly'0» 


No. 


25 


10 


10 
3 


194 


0 
42 


26 

'"i 


1309<Jan.'00 
108%  Feb''00 


87% 
'  28 
108 


88 
30 


130     Bale 


69  70 
71  Bale 
84     Sale 


*126 
•140 
•107 
•140 


sm       88 
28%  Feb '00 
107%  Feb.'OO 


130 


130 


6894       'J'lW 
73  74% 

83%        8494 


136%  J'ne'99 
142  Jan.'00 
107%  107% 
130  Jan.'00 
140     Oot.*96 


118%  lit 
118     121% 
110%  11496 


60 


Rang* 

since 
Jan.  1. 


Low.  High 

11296114% 
100     11196 


117%  1179< 


197%  liTXi 

i;o%iio« 

166  167% 
1179611796 
111%  111% 
11796  ll»9i 


117  11714 

118  lis 
122  18S 
140% 141 
100  110 
108%  110 
108%  110 


106%  110% 


100     110 


107     108% 
il6%il7" 

11896  iaiM 


126"'  12*6" 
188  130% 
ISZH 126 


130  189 
127  131 
103% 106% 
106% 106% 


lis  118% 


131   135 
182  185 

■<■•••     »••••• 

127     130% 
02%    95 


118     120 


103     108 
113%  118% 


94 


eoM 


03       05% 
101% 103 


••    •••«•• 


• ••«•    ttttt* 


166 
76 
15 


15 


130     ISOM 


84%    88 
86       29% 
lOe     107% 

128     130 


68  70% 
71%  74% 
88       88 


186     14S 
107%  107% 
180     180 


* Weprloe Friday ;Uteit bid aadMkedtkli week.  tBo»4i«la«Jal7.  tDaeNor.lDueJane.  IDaaJan.  ID«eM*7.  «Optloa lalMi  b Da* Aag.  e Dae  AyrU. dOn* Cot 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonseoutivb  pages).— fi'^^  SECURITIES,  dc. 


Street  Railway. 

Eochester  Ry 

Con  6b  1930 AAO 

8d88  1933 JAD 

9o  Side  Bl  (Chlo)- stock. 
8yracuieRap.Tr.,  58, 1946 
Union  Trao  (Chic)  Com.. 

Preferred 

United  Rys  (Bt  L)— Com. 

Preferred 

4i 

Un'd  TrAEleo(PTOv)-8t'k 
Weit  Chicago  oi 

Oon  1936 MAN 


Bid. 

Ask. 

17% 

20 

§107 

109 

67 

69% 

89% 

t 

89% 

25 

76% 

77% 

85 

30 

77 

80 

93 

04 

109 

118 

109 

10396 

1*04 

Craa  Securltlea. 

Worcester  (MassjTr-Com 

Preferred 

NEW  FORK. 

Cent  Union  Gas— lit  5l 

Con  Gai  fNY)— Stock— N 
Deb  68  1908 MAN 

Bqult  Gas 

Ist  6s  1899 FAA 

Con.  58  1932 MAS 

Mutual  Gas 

N.  Amsterdam  Gsu,  Com. 

Pref 

Ist  consol  58    


Bid. 

Ask. 

28 

31 

105 

106 

no4 

103 

TStk 

Bzch 

98 

100 

116 

119 

§101 

103% 

ni5 

119 

885 

300 

84 

26 

44 

48 

a   97 

98 

Gaa   Secnrltlea. 


NT  Biec  Lt  Ht  A  Pow— N. 

Gold  58-See  N.  Y.  Stk. 
N  Y  A  Bast  River  Gas— 

iBt  5s  1944 JAJ 

Consol  58  1945 JAJ 

Nor  Un  Ist  6b  1927.  .MAN 
Standard  Gai— Common. 

Do  preferred 

lit  58  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  Y  Bt 

Ist  con  5i— N  Y  Stock 
WllllamBburg  Gas^lat  68 


Bid.    Alk. 
Exch 

LlBt. 


Y.Stk. 
Exch. 

tl07 
103 
94 
116 
140 
115 

OOk  B 
Bxoh. 
?100 


no 

104 
96 
126 
146 
118 

zoh. 


Gas  Seonrltlea. 


OTHER   CITIES. 
Baltimore  Consolldat— Se 

Bay  State  Gaa— 

Boston  UnltedGas  Bondi- 
Buffalo  City  Gas— Stock. . 

iBt  68  Bonds 

Ohioago  Gas— Se«  N  Y  Sto 

Oloero  Gaa  Co  ist  6s 

C;tnclnnatl  Gas  A  Coke. . . 

jAnd  Interest    tPrio^ 


Bid. 


eBalt. 

1% 
-Boito 

5% 
i  73 
ok  Bz 


193 
par  lb 


lillt. 

8 
nLUt 


75 
oil. 


193% 
n.T»M 


316 
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BONDS. 

N.Y.  STOCK  EXCHANGE 
Week  Enbino  Feb.  16. 


■St 


J-J 

F-A 
M-N 
A-O 
A-O 

M-8 
M-S 

A-O 
A-O 
A-O 
A-O 

M-N 
M-N 


M-N 


A-O 
A-O 

-J 
-J 

-.i 


Del  L  &  W  (Con) 

II  Y  Lack  &  W  lit  ei.  .1921 

Oonitrnotlon  5* 1923 

Term&lmpt  4«..     .1923 
Byr  Blng  A  NY  1st  7i.l906 

Warren  8d  7 1900 

Del  &  H— lit  Pa  DlT7r  1917 

Beglstvred 1917 

iiIb&S.«ilitoongu7sl906 

B«fflitered 1906 

Quar  goldOl 1906 

Beglit«red 1906 

Bans  &  Bar  lst7t 1921 

Bflglstered 1921 

Dal  BIT  RR  Bge.   Set  Pa  RR. 
Dan  &  B Gr  lit  gold  7s. .  1900 

IstooDg  4s 1936 

Istoon  g  4Hi 1936 

ImproTementgoId  Ss.l928 
-  )  M  &  Ft  D.  S««  C  R  &  I  P. 
iM&Mlnn.  SMCh&NW. 
_  iMUnRy  Istg5s...l917 
•atM&Tol.  SmLSAMSo, 
DatAMaok  Istlleng4s.l995 

Sold  4i 1995 

Dnl  Alron  Range  Ist5s.l937 

Registered 1937 

Sdfls 1916 

Bnl  Red  W  &  S  1st  g  5s.  1928 
BnlSoShore&Atg  5s.  1937 

East  of  Minn.  S««8tPMjk;M. 
UtTVa&Qa.  SM.80K7. 
Rgln  Jol  &  B  let  g  5s. . .  1941 
■111  Lex  &  B  8.    SeeCA  O. 
BmCort&No.  SeeLeh&NY. 

■rlelstextg4s 1947 

Sdeztgold  5s 1919 

Idextgold  4i^s 1923 

ithextgold  Ss 1920 

Dthextgold  4s 1928 

litoonsolgold  7s..   ,.1920 

Istoonsolgold  fd  7s..  1920 

■ne  Istoon  g  4s  pr  bds.1996 

Beglstered 1996 

Istaongenlleng  4S....1996 

Beglstered 1996 

BnffN  T  &Bnelst7s.l9X6 
Bnff&S  W  gold  6s....  1908 

Small    1908 

Obto &  Brie  1st  g  5s.  ..1982 
laffRR  Istgn  gold  5s.  1909 
IiOngDookoongold  6S.1935 
Goal  &  RR  1st  0  gn  6s.l922 
Dock  &  Imp  1  St  onr  6s.  1 9 1 3 
N  Y  &  Qreen  L.  gn  g  5s.  1 946 

Small 1946 

Mid  BKofNJ  Istg  es. .  1910 
N  Y8&W— Istref  6S.1937 

>dgold4Us 1937 

General  g  5s 1940 

Terminal  1st  g  Os.. . .1943 

Regis  15,000  each  .1948 

Wtlk&BaslBtgu  g5sl942 

Brie  &  PltT  8.    Se«  Pa  Co. 

BsoanALSnp.   <8mO&NW, 

Bueka  Springs  1st  gas. 1933 

■T*Tiflst(»nes 1081 

lit  Keaeral  gold  5s. ...1948 

MtTernonlstas 1983 

Hull  CoBr'oh  Iatg6s..l930 
BvUnd  Istoon  gag  6i..l98e 
rargo&8o.   SMChMAStP, 

FUnt  &  Pere  M  g  6s.  ...1920 
Istoonsolgold  6s. ...1939 

Pt  Huron  DlT  1st  g  5s.  1939 
na  Cen  A  Pen  1st  g  5s.  .1918 

1st  land  gr  ext  gold  5s.l930 

Oonsol  gold  5s 1943 

It  B  A  y  B  Bge.  See  BtLASF. 
Bort  8t  U  D  (^  1st  g  4Usl94 1  J 
FtW  ADC— 1st g4-8s.  1921  J- 
rt  W  A  Rio  ar  1st  g  3-4S.1928 
/ial  Har  ASA.  Se«  8  P  Co. 
vTal  HAH  of  '82  1st  58.1913 
Oa  A  Ala  Ry  1st  pf  g  5s.l945 

1st  oonsol  g  5s 1945 

Cta  Oar  A  No  1st  gn  g  6s.  1929 
•eorgla  Padfla   Set  So  Ry. 
aua  VGA  Nor.  Set  80  Pao  Co. 
ftrand  Rap  A  Ind.  Set  Pa  Co. 
Gray's  Pt  Term  See  St  h  8W 

HaoABtJ.    SStoCBAQ 
OQsatonlo.  See  NYNHAH. 
Hook  Yal  ist  oon  g  4}is.l999 

Registered 1999 

Col  AHY  Istextg  48.1948 
Hout  B  A  W  T  1st  g  58.1933 
Horns  A  Tex  Oen.  Sm  80  P  Oo. 

Illinois  Central- 
ist goid  48 1951  J-J 

Registered 1951  J  -J 

lltgoldS)<s 1951  J-J 

Beglstered 1951  J-J 

Istgold  3s  starling.. ,.1961  M-S 

Beglstered 1951  M-8 

OoUTmstgoId  48 1952  A-O 

BofUtwred 1952  A-O 

LNO  ATexgold  41. 1963  M-N 

Beglstered 1963  M-N 

Western  Line  1st  g  48.1951  F-  A 

Beglstered 1951  F-A 

LonlBTllle  DlT  g  8^8  .1953  J  -  J 

Beglstered 1953  J-J 

Bt  Louis  Dly  g  3s 1951  J  -J 

Registered 1951  J-J 

Gold  3^8 1951  J-J 

Beglstered 1951  J-J 

Cairo  Bridge  gold  48. .1960  J-D 

Registered 1950  J-D 

Middle Dlvreg  68 1931  F-A 


Price 
Friday, 
Feb.  16. 


Bid. 

Ask. 

•  .f*  •  * 

.... 

•182   

•147 

►114 

Week's 
Range  or 
Last  Sale. 


98H 
1061^ 
104>«  Sale 


99X 


M-N 


M-N 

M-e 

A-O 
J-D 
M-S 
M-8 
J  -J 
J-J 
J  -J 
J-J 
J-D 
I  -J 
J-J 
M-N 
A-01 
A-O 
M-N 
J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 

M-N 
A-O 
J-J 
J  -J 
J  -J 


A-O 
A-O 

J-Jt 

J-J 


J-J 

J-J 
A-O 
M-N 


Low.   Sigh. 

136  Jan.'00 
122  8ep.'»H 
108«  J'ne'99 
182  Feb '00 
108  Anv'U8 
148  148 
143  May'97 
IS  OH  Apr '99 
128  J'ne'ue 
Jan.'00 
Dec '99 
Sep.'99 
Ma7'98 


116 

lis 

164 
141 


No. 


78     Sale 


110     Sale 


UIH  Sale 


1 17H  Sale 
180 


116 

120 

107 

•140 


118 


141 


90        90^ 


71     Sale 


•n5« 
106 
•139 


109H 


116H181k 
107H 


•IIOHIIIH 


105 


102?iJan.'00 

98%        99H 

108      NOT'99 

104H      U4k 


108     Apr'99 


76  78 

lObKDec'99 


92M  Feb.'99 


110 


110 


lllH     lllH 


117        11"H 

119^  Jan.*00 

IISH      1165< 

116M  NoT'99 

106H  Apr'99 

141  141 

143     Deo '96 

MM        9054 

93^  May'9« 

71  7\H 


16 
'5 


11 


1 

17 
40 

"i 


140     Feb '99 


116X  116J4 
106  Deo '99 
189^     139M 


109     Oot.'98 


116^  Jan.'00 

108         108 

93M  Aag'9R 

97^  Feb  00 

108H  Jan.'00 


183H 184 
106H 


»••••• 


•100 
103>,i  Sale 


130 

108H 

105 


iSSI      ••«• 


11H  Sale 
38       61 


101 

lOSM 


lOOH 


99H  Sale 


104 
101 


104 


114     Sale 
105     , 

.••tea  ••#••< 
oaa«t«  •••••< 


104     Sale 
' 106 


101     Sale 
96 


104%     104% 


66      NOT'97 

184HFeb'00 
108         108 

••••••  •••••• 

104 


100 


188  Feb '00 
108H  Jan.'OO 
107H  107H 
101     Mar'09 


106     Mar'98 
71M       7m 

60     Feb '00 

104     Feb  '00 
106     r)eo'9H 

89     Feb '00 
09H  Jan.'00 


09H        99M 


10  6    Jan.'PO 
108H  Feb.'OO 


114         114 

118HN0T'98 
106  NoT'99 
108HApr.'98 


104         104 
104M  Jan.'90 
104     Feb  '00 
96     Jan.'00 
111     Feb.'OO 


101 


101 


88M  Deo '99 


lOlJiFeb'OO 
lOlH  Oot.'99 


183     May'09 


16 
*S7 
174 


14 


•  ••• 

82 


42 


69 


•  «  •  a 

"  8 


Range 

since 

Jan.  1. 


Low.  High 
136     136 

i22*'  m' 
lis"  148' 


116     116 


109H  10294 
96M    99H 


76W    78 


110     118 


107Hlllk 


117     118 

119miBH 

UbHllBH 


188     148 

"88"  "boii 
67"  "ii\i 


114     lieM 


139     139)t 


116^117 
10?M  109 


93       97H 
108M I08H 


104     105 


121^124)4 
108     108 

•ftOOO  !»•••« 
•••I*t  oo***! 

100  104 

180  188 
102  108 
105  108 


71 
66 


74IK 
60 


102  104 


89   89 
99M  99M 


99   100 


108  105 
100  103H 


114  lis 

••••••    otaao* 

•••••    •••••« 


104     104M 


101     104 

08       98 

111      111 


100     lOlM 

•••Of     t««»« 


99M  lOlM 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endlng  Feb.  16. 


nillnolB  Central  (Con) 
Spring  DlT  Istg  3^8.1953 

Registered 1961 

Ohio  St  L  A  N  O  g  58.  .1961 

Registered 195] 

Gold  3W8 1961 

Registered 1051 

Mem  DlT lstg48.., .1951 

Registered 1951 

BeUey  A  Car  I8t6e....l988 
St  L  Son  Istgn  s  4s...  1931 

.  ^*S?  J&,^«t«*» 1932 

IndBlAW.  SesCOCAStL. 
Ind  Deo  A  W  l8t  g  68.  ...1935 

1st  guar  g:68 1935 

Ind  lU  A  la  Ist  ref  g  6b.  .  1949 
Int  A  Gt  No  Ist  gold  68.1919 

.  8dgold6s 1909 

Od  gold  4s. 1981 

Iowa  Central  lstgold6s.l938 
Iowa  Midland.  Sm  Ota  A  N  W 
Jefferson  RR.    Set  Brie. 

KalAAGR.   SmLBAMB. 
an  A  Mloh.  Set  Tol  A  O  C. 
K  0  A  MRAB  Istgng6s.l939 
KCPAG  trot»;lst  g  68.... 
Kan  0  A  Paa    Sm  M  K  A  T 
Kansas  Mid.    Sm  Bt  L  A  S  £ 
Kentnoky  Cent.    Sm  L  A  N. 
Keok  A  Des  M.  SmO  R I  A  P 
KnoxTUle  A  Otalo.  SMSoRy. 

LakoiBrloAW  lstg68.1937 
8d  gold  6s 1941 

North  Ohio  Istgn  6s.. 1945 

LSAMS.    SmNY  Cent. 

Leh  Yal  (Pa)  ooUg58..1997 
Registered  6s 1997 

Leh  Y  N  Y  1st gug4Hs.. 1940 
Registered 1940 

Leh  YTerRy  Istgn  g6sl941 
Registered 1941 

L  Y  Ooal  Oo  1st  gn  g  6a.. 1938 
Registered 193s 

Leh  A  N  Y  Ist  gn  g  4s.  ..1946 

Registered 1945 

Bl  0  A  N  1st  g  Istpf6s.l914 
Gold  guar  6s 1914 

Leh  A  Hud  R.  Su  Cen  of  N  J. , 

i.eh  A  WUkesb.  Set  Cent  NJ 

Leroy  A  Caney  Yau  Sm  Mo  P. 

Lex  At  A  P  F.  Set  Met  St  Ry. 

Long  Oook.    Sm  Brie. 

Long  isl'd— Ist  oon  g  6S.1931 

lstoong4s 1931 

Ganeral  gold  4 1988 

Ferry  Ist  gold 4^8....  1982 

Gold  4s 1932 

Debenture  gold  6s..  ...1984 

Uulfied  g  48 1949 

NYARB  Istg  6s, ...1927 
N  YBAMB  oong5s..l935 
BklynAMon  Istg  6s. 1911 

1st  5s 1011 

Nor  8h  b  Istoon  g  gn  6s. .'88 

La  A  Mo  BIT.    SMOhlAAlt. 

L  B  A  8t  L  Oon  on  g  5s  Tr  oerts 
General  gold  4s. 1943 

LoDtBTllle  ANasnTille— 

Ceoa)  Br  78 1907  M-8 

NO  AM  Istg  er  c... 1980  J-J 

Sd gold 68 .....1980  J  -J 

B  H  A  Nash  Istg  Os..  .1919  J-D 

General  gold  6s 1930  J-D 

PensaooladlT  gold 68.1980  M-8 

BtLdlTlstgds 1981  M-8 

8dgSs 1980  M-S 

NashADeol8t7s 1900  J-J 

Bliikfd(BAA)g  e8....1910  A-O 
SAN Aoongng68.... 1036  F-A 

Gold  68 1037  M-N 

nnllledg4s 1040  J-J 

Beglstered 1040  J  -  J 

Col  tr  6-30  g  48. ...1003-18  A-O 
PensA  Atll8tgug6s.l021  F-A 

OoUtmstg6s 1031  M-N 

LANAMAMlstg  4HS.1046  M-  S 
NFlaASlstgug68  ..1037  F-A 
Kentnoky  Cent  g  48. . .1087  J-J 
LOlnALexg  4M 1931  M-N 

L  A  Jeff  Bge  Oo  gn  g  4s .  1945  M-  8 

LffAAC.    SmO  I  A  L. 

MahonOoal.    Sm  LB  AM  8. 
an  B  W  Oolonls  g  58, 1034  J  -  D 
HoK'ptABY.  SmPMoKAY 
tfatroDoUtan  Bl.  Sm  Man  By. 
Met  W  8  BU     Set,  "Unlisted." 
M«xOentoongold48...19ll  J-J 
Ist  oon  Income  g  8s...  1039  .T'iy| 
Id  eon  Income  g  3s....  193t  J'lyj 

BqnlpAeollgOB vo';  a-u 

Max  Intematlstoon  g  4s.'77  M-  8 

Wax  Nat  1st  gold  Os 1927  J-D 

tdlno68  ACp  stmpd.1917  M-8i 

Sd  income  gold  68  B..  19 17  An.t 

ifMxNortb  1st  gold  68. .1910  J-D 

Registered 1910  J-D 

Itloh  Cent.    Sm  N  Y  Cent. 
Mid  of  N  J.  SmNY  Sub  AW 
MLB  AW.    Sm  Ohio  A  NW 
If  U  A  Mad.    Set  Ohio  A  N  W 
MU  A  North.  Sm  Ch  MA  St  P 
Utl  A  Bt  P.    Sm  Ch  M  A  St  P 
Mb)  A  St  L  gu.  See  B  C  B  A  N 
MUm  A  St  L-lst  g  7s  . .  1927  J  - D 
Iowa  ex  Ist  gold  7s. . .  1909  J-D 
South  West  ex  Istg  78. '10  J-D 
Paolfloex  1st  gold  68.1931  A-O 

IstOODsgold  5s 19b4  M-N 

1st  and  retund.  48....  194 9  M-S 
M  APlst  6sst4Blntgu..'36  J-J 


Price 
Friday, 
Feb.  16. 


Bid.     Ask. 


J  -J 
J-J 

J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J  -J 
J-J 
A-O 
M-N 

M-8 
M-8 
J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J  -J 

J-J 
A-O 
A-O 
J-J 

J  -J 

M-8 
M-8 
A-O 
A    O 


J§ 

M-8 

J-D 
J-D 
M-S 
M-8 
A-O 
M-t 
M-& 

y-o 

M-'8 


Week's 
Range  or 
Last  Sale. 


108M 103M 


(•••s<    •••••. 


116 
'  98 
'  98 


101      105 


lOOW 

121  126 
92H  Bale 
61       63 

118      


72H  Bale 


Low.   High. 
06     Deo '99 


124  »eo'90 
126  Deo'90 
102H     10294 

i06Ji  Au^''99 


131 
104 

90 


Feb  '90 
Sep. '99 

«OT'98 


106     Jan.'OO 


109%  Feb '00 

181%     13194 

92  92% 

81%        61% 

113%Jan.'00 


1^" 
Ko. 


Range 

since 

Jan.  1. 


Lcis.  High 


100     lOSJK. 


2 

10 

18 


121 


•109M111 


118 


«•••••    tiaaei 


90   93 


118 
98 
04 
96 


100 


96 

"96* 
'  96 
110 
100 
96 

69 


107 


113 

117 


86 


719i   73 


120%  121% 
tis%  Jan.'OO 
110%  Feb '00 


104  Ang'98 


109         109 
108%  NoT'99 
113     Feb '00 
109%  Oot.'9k' 
103%  NoT'99 


98     Feb  '99 


101%  Sep.'99 


130     Feb. '00 


96     Jan.'OO 

97%        97% 

101     NoT'99 


888 


68% 
8 


107      

108% 

99%  100 


98% 

110     114 
107      

•••■••     ••••• 

107      

96%  Sale 

"93"  "07' 


76       ..,. 

26%  Sale 
1 2%  Sale 


87%3ale 


••••    •••■•< 


105 


i43i; 


182% 


180 
112 

'  98 


98% 


86 
100 
107 


85 
Jan.'99 
Jan.'99 


100%  Apr'99 


69 
8 


69^ 

Feb  '00 


108 
129 
117 


NOT'97 

Feb.'OO 
Feb.'OO 
111%  Jan.'00 
116  Jan.'00 
100%  NoT'9w 
186%  Jan.'00 
66  Dec '99 
108     Oot.'99 

109%  Oot."99 

107%  Jan.'OO 

99  99% 


99%  Feb  '00 
11)%  Feb '00 
107  Jan.'00 
107%  Jan.-00 
109%  Dec  99 

96%  B6% 
I  OS     Jan.'9» 

96%  Oot.'99 


78%  Feb  '00 
26  36% 

IS  18% 


87%        87% 
100%  Jan.-00 

14"  Apr"99 
106%      106% 


145     Jan.'00 
181     J'ly'9U 

187  Jan.'99 

188  Deo '98 
118%     114 

97  98% 


85 


13 


16 


11 


lOS     108 


100%  109% 
130     18)$^ 


90 

•  0 

111 


84 

08 

114K 


•8       74% 


116%  181% 

108%118K 
110%  110% 


109     109 


118     118 


180     180 


449 
151 


87 


96 
97% 


90 
09 


85       85 


68 


70 
8 


•••#• 

188% 189 
117  117 
111% 111% 

lie    lie 


135%  ISSM 


•■••••  •••••t 

■•••••  •*•••• 

107% 107% 
96%    98% 


96%    09% 
U1%11.< 
106%  ir7 
107% 107% 

95%  "97" 


70  73% 
20%  8"% 
10        12% 


87       88% 


106% 106% 


143% 146 


119 
OS 


114 

98% 


*Mtyrloo  Friday    thoaa  are  latest  Ud  aad  asked  thU  weak.  tBon«a  «aa  Ancnat.  tDueAprlL  IDueJanaary.    1DB«0«Ub«r.  IDmaJaly.   aOyttMal. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonseoutivb  pages).— fl'^iS'  SECURITIES,  <Bc 


Qaa  Securliten 


Olty  H  A  L  (F  storla)  5b. 
Col  Gas  L  A  Heat— Com. . 

Preferred... 

Ist  5s  1933 JAJ 

OonsoUd  Gas  (N  J)— Stob 

Ist  58  19bo JAJ 

Oonsol  Gas  (Pitts) 

Pref 

Bonds  58 

Oonsum  Gas  (J  City)- Stk 

Ist  68 MAN 

Datroit  Oiu— Sm  N  Y  Bxo 
Bssax  A  Hudson  Gas 


Bid.    Ask. 


i  98 

65 

82H 
il03 

21% 

87% 

29 

42 


106 

104 

h.  list. 

86 


too 


88 
106 
28% 


31 

44 

110 


40 


Gne  Securltlea. 

Fort  Wayne  (Ind)— StoJk 

1st  6b  1925 JAJ 

Grand  Rapids— Stock 

Ist  es  1916 FAA 

Hartford  (Ct)  Gas L... 26 
Indiana  NatA  III  Gas— Stk 

I8t68l908  MAN 

Indianapolis  Gas— Stock. 

1st  68  1930 MAN 

Laolede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

1st  6s  1934 MAN 


Bid. 

Ask. 

38 

48 

60 

68 

100 

106 

1104 

106 

t  46 

•  •  •  t  * 

37 

4C 

68 

60 

93 

100 

103 

104% 

Bxoh. 

40 

45 

63 

06 

Gae  8ecnrltle». 

Loganspt  A  Wab  Yal— Stk 

1st  68  1925 JAD 

Madison  (Wis)  Gas— Stok 

1st  6b  1986 AAO 

Ohio  A  Indiana— Stock. . . 

Ist  6b  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bob 
StJoseph  (Mo) 

5s  1987 JAJ 

Bt  Paul  Gas— Stock 

Oonsol  58  1944.... MAS 
Irraouse  Gas— Stock. 


Bid. 

Ask. 

40 

40 

68% 

61% 

70 

83 

J105 

110 

88 

40 

68 

63 

Btook 

Blxch 

ton  L 

1st. 

36 

40 

i  94 

96 

OO 

61 

i 

86 

19 

18% 

Gas  8ecurltlrs. 


Byr'seOas—  i  st  6*  '46. JAJ 

Western  Gas  ( Mil w) 

5s— Sm  N  Y  St  Bx  list. 

Telea.  &  Teleph. 

Annerlcan  Dlst  Telfr— NT 
BeU  Teleph.  of  Buffalo.. . 
Ce  itrai  A  South  Amer.... 
jnes  A  Poto  Teleph— Stk 

Bond  5s 

Oommerclal  Cable 

Oommer  Union  Tel  (NY). 
{And  InteresL  tPrloe 


Bid. 


86 
99 


Stock 


106 
67 
108% 
169 
114 

per  sh 


Ask. 

90 
100 


Bxoh 


107 
78 

170 

1    6 
are 
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BONDS. 

N.T.  STOCK  EXCHANGE 

Wkkk  ending  Feb.  16. 


M  aSMftA  lit  g  4s  lot  gn.  '26 
M  atP&SSM  oong  4ilDtga'38 
Minn  Dn.  Sm  St  P  M  &  M. 
Mo  Kan  &  Tex— litg  li.  1990 

tdgoldii 1090 

lit  ezteD  gold  5i 1944 

MK&TofTlttgag6t.'42 
KO&Pao  latg  4a. ...1990 
DalAWa  lit  ga  g  Ss.  1940 
Booner  Bdg  Oo  gu  g  7i . .  '06 
Bher  Sh&Sou  J  it  ga  g  58.'43 
T»bC  ^  I4«0lh0  lit7i.  1903 
Mo  K  ft  B  Itt  gn  g  Sa...l943 
Mo Pao— lit oon g  ea...l930 

gd7i 19U0 

Truktg  5 1917 

Beglitered 1917 

lit  coll  gold  Oi 1920 

Boglttered 1980 

Pao  B  of  Mo  lit  ex  g  4i .  '38 

Sd  extended  gold  5i .  1 938 

▼erdV  lA  Wlitg5i..'26 

L«ro7&0 y  AL  litg Sa 'Se 

Bt  Louis  &  Iron  Mount — 

Q«noonr;&ldgrtg5i'31 

OenoonitampgtdgSt'Sl 

New4i.  8««"Unli8t.Bds." 

MUtRlvBdge.  S««OhloAAlt 

Mob&Blrm  prior lleng5t.'45 

Small 

Moiteage  gold  4i 1945 

Small 1945 

Mob  A  Ohio  new  gold  Oi. .  '37 
lit extenaion gold  0t.l927 

Ctaneral  gold  4i 1938 

Montgom Dlv  lit  g  6i.  1947 
Bt  li  £  OalTO  gn  g  4i . .  1931 
Mohawk  &  Mai. /8m  N  Y  O  <k  H 
Monongahela  Rly.  £l««  B  &  O 
Mont  Cent.  Sm  St  P  M  &  M. 
Morgan'i  La  &  T.  8««  8  P  Oo. 
Morrli&Hiiex.  SMDelL&W 

NMhOhat&StL  litTi.'lS 
ad6i 1901 

lit  oon  gold  5i 1988 

lat6iT&Pb 1917 

lit  ei  MoM  M  W  &  Al.  1917 
lit  gold  61  Jaiper  Bch.  1 933 
llMbFlorABtaef.  SmL&N 
MawHAD.  SmNTNH&H 
H  J  Jono  RR.  Sm  N  Y  Gent. 
M«w*ClnBdge.  S««PennOo 
irO*NBprlorlleng6i.l915 
S  T  Bkln  &  Man  Bh.  8m  L  1. 
ITTOent&HR- 

llt7i 1903 

Registered 1903 

Debenture  5i  of .  1884-1904 

Beglitered ....  1884-1904 

Bog  deb  9i  of...  1889-1904 

Dobentore  g4i.. 1890-1905 

Registered 1890-1905 

Dobtoertiextg  ii.,..1905 

Beglitered 1905 

%m» 1997 

Beglitered. 1997 

Lake  Shore  ool  g  3^i.  1998 

Registered .1998 

Mlob  Cent  ooU  g  SHi.  ■  1998 

Registered 1998 

Harlem  lit7i 1900 

Beglitered 1900 

H  J  Juno  R  gn  lit  4i .  1986 

Beglitered 1986 

West  Shore  lit  4iga.33ei 

Reglitered 3361 

BeeohCrk  lit  gn  g4i.  1936 

Reglitered 1936 

Sdgagold  5i 1936 

Reglitered 1936 

Clearfield  Bltnm  Ooal  Oorp 

litiflntgag4sserA.'40 

Small  bonds  series  B.  .'40 

a*wr  &  Oswe  Istgn  g  5i.'42 

B  W  AOgoon  litextSi.'32 

Mor  h  Mont  lit  ga  g  5i.'16 

B  W*  O  T  R  litgngSi.lS 

OiweARSd  gag6i..l915 

UUoa  St  BIk  RlTgn  g  4i.'33 

Moh  *  Mai  litgn  g4i.l991 

OartAAdlitgn  g4i.l981 

HT  APnt  litoongng  4i.'93 

H  T  ft  North  lit g  6i..  1927 

Lake  Shore  ft  Mloh  Sonth— 

Det  Mon  ft  Tol  lit  7il906 

Lake  Shore  oon  Ist7sl900 

Registered 1900 

Oonsol3d7s 1903 

Registered 1903 

Gold  3Ki 1997 

Registered 1997 

Olnft  S  litgLSftM87i'01 

K  Aft  OR  lit  go  61.1938 

Mahon  O'l  RR  lit  6s.  1934 

Mioh  Cent— lit  oon  7il902 

lit  oon  5i 1902 

6i 1909 

•l , 1931 

Reglitered 1931 

4i 1940 

Beglitered 1940 

Bat  C  ft  St  litgn  g3i.'89 
N  Y  Ohic  ft  StL  lltg 41.1937 

Beglit«red 1937 

N  Y  ft  Greenw  Lake.  Sm  Brie 
NYftHar.  SMNYOftHud. 
N  Y  Lack  ft  W.  Sm  D  L  ft  W 
N  Y  L  B  ft  W.  Sm  Brie. 
KYftNB.  SMNYNHftH 
KYNHftHart  1  gt  reg  4i . '  0  3 


J-D 

F-AII 
ii-ti 
M-  !* 
F- A 
M-N 

m-N 

J-D 

J-u 
A-0 
M-N 
M-N 
M-8t 
M-8t 
F- A 
F-A 
F- A 
J- J 
M-8 
J-J 


■J 

■J 

■J 

■J 

J-D 

Q-Ji 

M-8 

F-A 

J  -J 


J-J 
J-J 
A-0 
J-J 
J  -J 
-J 


A-01 


J  -J 
J  -J 
M-S 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-J 
J  -J 
J-D 
A-0» 
A-0 
M-N 
F-AI 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 
Q-JI 
J-D 
J-D 
J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 

J  -J 

J-D 
A-O 
A-O 


Price 
Friday, 
Feb.  lo. 

Bid.     Ask. 


Low.   High. 


01 H  Sale 
60  Bale 
08^  Bale 
<i-i%  Sale 


lOl 
93 
106 
104 
117 

98' 


95 


105H 

117H 
116 


105« 

iisM 


98 


lllM  Sale 


■••••«    •••••i 

•    •••••       •••••! 


137      127U 
180M  124 
86>i  Sale 


*180^  184 
*106     106 


110     Sale 

109!t^ 

107?« 

107Ji    .... 

107% 

102?i 

loan 

1029i 

10  8H 
'109 


110 


98M  Sale 

98 

97H 


102M, 
103M 


114 

*iiaH  118M 
•109     .... 


120>i  180 


J-D 


107     Sale 


Week's 
Range  or 
Last  Sale. 


91  03 

66        een 

93  03^ 
98M        93 
76«       76K 

94  Deo '99 
IOOMNOT'99 

95  Feb'  00 


104         104 
117)4      117i< 
115     Feb '00 
98  98M 


911^       92 


105M  Jan.'OO 
110     NoT'99 


106H  J'ly'99 

iii«    m% 

1  lOH  Feb  '00 


■  •••I 
•  ••  •• 


126     Jan'OO 

181M  J'ne'99 

86H       87 

107     Jan.'00 


189 
101 
106 
111 


189 
Sep.'99 

106 
Deo  '99 


113     Deo'99 


110 

110 

107?< 

1077^ 

109W 

103^ 

1045< 

loan 

109H 

109 

118X 

98V< 

96 
103 
102H 
102 


110 
Feb  '00 
Jan.'OO 
Feb  '00 
Bep.'97 
J'ne'09 
reb.'99 

1021 
Aug't 
Jan. '00 
Apr '99 

99 

96 

07% 
Dec '99 
Jan.'00 
Feb  '00 
Feb '00 


No. 


65 
58 
20 
38 
4 


1 
16 

81 


66 


48 


45 


U39i      114H 
113         113 
108     Jan.'00 
106     J'ne'98 


96     J'l7  '98 
ma     139^ 


lis  Apr '99 
107  Aag'08 
107         107 


•  •  •  ■  •  i 


101« 
ioi9i 

112H 

iia« 


nox 


l09MSale 

■103     

181      

'186     

'126     


108     Sale 


133     J'l7>99 

121  Jan.'00 
lOlH  Feb '00 
101 H  Feb '00 
113)4  118H 
113«  IIBH 
110^  110« 
109^  Deo'99 
108MDoo'97 


H 

109M  109M 
108H  Feb '00 
122  Feb.'9^ 
NoT'09 
Deo'99 
Jan.'00 
Jan.'98 


129 
127 
105 
108 


108         108M 
108K  Jan.'00 


104H  Oot.'07 


92 
11 
32 


Low.  Bigh, 


Range 

since 

Jan.  1. 


88HJ  98^ 

66  69^ 

92  95% 

91  «3 

76H  77 


95       95 


ir2H  104 

1)6     115 
94       98M 


91        04 
lOSM  iOEJi 


109)4118 

110    wayi 


124     135 

8*3"  "87' 
107     f07 


126     129 
104%  1*07' 


109  110 

110  110 
107     107« 
107%  107% 


101      102^ 


109     10914 


97  99 
96^  97 
9694    07% 


89 


lOlM  108 
lOlU 108^ 
103     103 


110     114M 
110     113 
108      108 


188Mia9M 


106M 107 


131      181 

100%  lom 

10CJil01« 
11896  II8M 
lliJ%llS« 
,09«110H 


108M  109<4 
103)4103)4 


105     lOS 


104H108H 
108).  lOSM 


BONDS. 

N. Y.  STOCK  EXCHANGE 

Week  Ending  Feb  16. 


N  Y  N  Ha»  &  II»rt  (Con)  — 
Convert  deb  oerta  91>000  . . 

Small  oertfs  9100 

Honsatonlo  B  oon  g  61. 1 937 
N  H  ft  Derby  oon  61.  ..1918 

NYftNBlit7i 1905 

lit  6 1905 

N  Y  ft  North.  Sm  N  Y  O  ft  H. 
N  Y  O  ft  W.  Bef  lit  g  411992 
Regll  96,000 only...  1992 
N  Y  ft  Put.    Sm  N  Y  C  ft  H. 
N  Y  ft  R  B.    as*  Lon«  IiU 
N  Y  S  ft  W.    Se«  Brie. 
N  Y  Tex  ft  M.    Sm  80  Pao  Oo. 
Norf  ft  West— Gen  g  6s.  1931 
New  River  lit g  61....  1938 
Imprrmtftext  g Si...  1934 
OOftT  li  gngSi....l932 
Solo  VftN  Blitgug4s.l989 
N  ft  W  By  Istoong  4s.  1996 

Registered 1996 

Small 199H 

North  lUlnols.  SMOhlftNW. 
North  Ohio.    SMLBrleftW 
Northern  Paolflo— 
Prior  Hen  r  ft  1  g  g  4i.  .1997 

Itoglstered 1997 

General  Hen  g  3i 8047 

BegUtered 8047 

BtP*NPgeng6i...l938 

Beglitered  otfs 1988 

Wash  Cent  1st  g  4s..  .1948 
Nor  Pao  Ter  Co  1st  g  61.1938 
Nor  By  Oal.    Sm  Oent  Pao. 
NorWIi.   Sm  OStPMftO. 
Nor  ft  South  lit  g  61. ...  1941 
Nor  ft  Mont.   Sm  N.Y.Oent. 
ilndftW.   SMOOOftStL. 
^hlo  ft  Mill,    au  BftO  SW. 
Ohio  BlTor  BB  lit  g  Si..l936 

General  gold  61. 1937 

OmftStL  lltg4i 1901 

Ore  ft  Oal.  Bts  So  Pao  Oo. 
Ore  By  ft  Nay  See  Un  Pao 
Ore  BB  ft  NaT  See  Un  Pao 
Ore  Short  Line  Set  Un  Pao 
Oiwego  ft  Bome.  Sm  N  Y  C 
OOF  ft  St  P.    S««CftNW 

Pao  OoaitOo— lit  g6i.l946 
aoof  Mliioorl.  Bu  Mo  Pao 
Panama  Istsfg  4)4s....l917 

Sf  subsidy  g  6s..  1910 

Pennsjlva;  laOo — 

OnarlstR4)4s 1931 

Registered 1931 

Gtd8Wsooltrnstreg.l937 
POO  ft  St  L  oongn  g  4>4s— 

BerleiA 1940 

Series  Bgnar 1942 

Series  Ogaar 1942 

Series  D  4s  gaar 1945 

PltU  Oln  ft  StL  lit 71.1900 

Reglitered 1900 

Pltti  Ft  W  ft  O  lit  71.1912 

8d7i 1913 

Sd7i 1913 

C  StL  ft  Plitoong  61.1932 

RegiiterM 1932 

Olev  ft  Pltu  oon  I  f  7i.  1900 
Gen  gn  g  4Miier'i  A.1942 

SerieiB. 1942 

■rteftPlttgngS^i  B.1940 

SerteiG 1940 

GrRftIexlitgag4)4i.l941 

AUegh  yalgengag4i.l943 

NftCBdgegengug4Hii.'45 

'•nsRR  lit  real  es  g  41.1983 

OonsterMngg  61 1905 

Con  onrrenoy  61  reg..  .1905 

Con  g  5i 1919 

Ueglitered 1919 

Oong  4i 1943 

01  ft  Mar  lit  gn  g  4)41.1035 

UNJRRftOangen4i.l944 

ORRRftBge  litgn  4ig.'3e 

Snn  ft  Lewis  litg  4s.  .1936 

PcnsaoolaftAt.  SMLftNaah 

P«o  DeoftB  litg6str  reo.'30 

flransDU  lstg6strreo.'30 

ad  g  6s  tr  reo  lstpd..l936 

r«o  ftBast.  Sm  O  O  0  ft  St  L 

P«oftPekUnlitg6i...l93l 

Id  g  4)4 Feb.,  1921 

Pine  Creek  reg  gnar 6i. .  1932 
PlttiOlnftStL.  Sm  PennOo. 
P  0  0  ft  St  L.  Bet  Penn  Oo. 
Plttl01eTftToUltg6l..l923 
flttiftOonnelliT.  Sm  BftO. 
PlttiFtWftOh.  SMPennOo. 

ntti  Juno  lit  g  ei 1922 

mti  ft  L  Brie— 3d  g  61 . .  1938 
Pltti  MoK  ft  Yo— litgn  0l.'32 

Sd  gnar  61 1934 

MoSee  ft  B  V  lit  g  61. 1918 

fltti  P  ft  F  lit  g  5i 1916 

Pltti  8h  ft  L  H  lit  g  61.  .1940 

lit  ooniol  gold  6i 1943 

nttlftWeit  lltg  4i...  1917 

J  P  M  ft  Co  oertfi 

Pltu  Y  ft  Aihlitoon5il937 

aMdlng  Oo  gen  g  4i. . .  1 997 
Reglitered 1997 

teniielaer  ft  8ar.  Sm  D  ft  H 
Ueh  ft  Dan.    Bm  South  Ry. 
aio  Gr  Weit  lit  g  4i. . . .  1930 
Utah  Cent  1st  gu  g  4s.l917 
aio  Gr  Juno  1st  gu  g  5s.  1939 

EUoGrSo  lBtg3-4s 1940 

Sooh  ft  Pitts.  £«e  B  R  ft  P. 
%ome  Wat.  ft  Og  See  NY  Cent. 


A-0 

M-'ii 

M-N 
J-J 
J-J 

M-Sl 
M-S|i 


M-N 
A-O 
F-A 
J-J 
M-N 
A-O 
A-O 
A-O 


Bid.     Ask. 


••••••    ••••• 


♦I14?i  118 
•106H  118)4 


M-N 


J-D 
A-O 
J  -J 


J-D 

A-O 
M-N 

J-J 
J-J 

M-8 

A-O 

A-O 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-0* 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-MI 
M-8 

M-N 
M-N 

M-8 
F-A 
J-J 


PtHce 
Friday, 
Feb.  lo. 


106)4 


105     

' 100M 

94^  Sale 


104     Sale 

102     

66%  Sale 

65     

' 136 


86H 
118H 


111     113)4 


93 
73)4 


95 


108^  Sale 
106     


116 


nsH 


136 


•180 


103)4 
♦117 
♦118 


113H 


111      113 


Week's 
Range  or 
Last  Sate. 


Low.    High. 

188        188 
186     Sep.'99 
1 88     Deo  '99 


No. 


114 
113 


Jan.'00 
J'ly'90 


106        107 
101)4  NoT'98 


139     Jan.*0O 

128     Deo '90 

117)4  Ang'08 

101     Feb '97 

06  99 

94)4        9m 

95)4  J'ne'99 


108%     1045< 

103        103)4 

66H       67 

06     Sep.'00 

131)4  May'99 

132     J'ly'90 

95     May'99 

118         118 


1 10     Jan.'00 


ins  Oct.'99 
95  Feb '00 
70     Feb  '00 


107)4     108)4 
106         105 


118)4  Jan.'00 
111>6  Jan.'00 
103     NoT'98 


116 

11594 

113 

107 

10694 

109)4 

137 

139 

134 

119)4 


116 

lie 

Not' 98 
Deo '00 
Apr  '99 
Apr '97 

137 
Noy'09 

184 
Oot.'99 


103     Jan.'OO 
117)4  Feb  00 


108 
102 


Jan.'00 
NOT'97 


108     May'07 


10 
108 


104 
31 
41 


14 


86 
4 


15 
10 


1 

19 


Bangs 

since 

Jan.  1. 


Low.  High 
18694  188 


•••ti       ••••* 


114     114 


lOS     lOT 


189     1S» 


95       9«M 
9UW    94% 


103      108)4 
66       67H 


118     11894 


110     110 


95 
60 


96 
70 


104)4  1C8H 
105     100 


111)4  118H 
lUHlUK 


111     Feb '00 
116)4  r«b.'90 


'100)4 


108)4 


Q-F 
M-N 
J-D 


A-O 


J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 
J  -J 


J-J 
A-Ot 
J-U 
J-J 


♦133 


00 

115 


■100 
■100 


86)4  Bale 


97)4  Sale 
84     


100  Jan.'00 

99  Feb  '00 

83  Jan.'00 

186  Apr '99 

96  Deo'99 

137  NoT'97 


107)4  Oot.'98 
131     NOT'98 


90  J'ne'99 
113)4  Jan.'OO 

8794  Jan.'00 
100  Jan. '00 
100     Jan.'00 


85M       »BH 
8494  Deo'99 


06)4       97)4 

88     J'ne'99 

105     NoT'99 

74)4  Deo '90 


206 


65 


114     116 

113%  11 6 


135     137 


134     134 


108     108 
117)4  117H 


••••     •••••• 


108     108 


109     111 


tt»«<    •••••• 


100      100 
99       99)4 
2«       SS 


118)4  IISM 


9994  100 
0»H  100)4 


88       86 


94M  e-^H 


*  No  price  Friday;  these  are  latest  bid  and  aiked  this  week.    tDucJan.    t  Due  July.    I  Due  June.    IDneMay.    T  Due  Nor.    a  These  are  option  lalaa. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  ooitsboutive  paobs).— Tl^iic  J  ELEGTRIG,  Jc 


TeloK.  Je  Teleph. 

Bnpire  ft  Bay  state  Tei. . 
fcle  Teleg  ft  Telep— See  B 

rranklln „.. 

CtoldftStook 

Bonds 

Hudson  Riyer  'Telephone 

Intematlon  Ocean 

Mexioan  Telegraph. ...... 

Mexloan  Telephone— Sm 
HOW  Bng  Telep— Sm  Bost 
northwestern  Telegraph 
M  T  ft  N  J  Telephone. . . 

•■1080.. MftN 


Bid. 

Ask. 

75 

...t.i 

tOkBx 

LUt 

40 

118 

123 

90 

110 

118 

116 

118 

218 

886 

Boato 

nllst. 

on  list 

117 

180 

167 

175 

111 

113 

Teles,  dfe  Telcph. 


Paoiflcft  Atlantic 

ProTldenoe  Telephone. . . 

Southern  ft  Atlantic 

Weit'n  Union  Teleg— N  Y 
ElectrSo  Companlea. 
Allegheny  Co  Light  Co.. . 

Bmsh  Itleotrlo  Co 

Br'dgprt  (Ct)  Bl  Lt  Co.35 
Consol  Bleotrlo  Storage. . 
Bddy  Bleotrlo  Mfg  C0..25 
BUison  Bl  m  Co  NY— N  Y 
Bdlson  Bl  ni  Co  Brk— N  Y 
BdlsoD  Ore  MiUInc  Co... . 


Bid. 


76 
8*9< 
95 
Stock 

168 
44 

t  43 

8 
t  10 
Stock 
Stock 

0 


Ask. 


100 
Bxoh 

172 
46 


12 

16 

Bxoh 
Bxoh 

11 


£Ieotrlo    Companies.!  Bid. 


Bast  Bnd  Blectrlo  Light. 
Bleotro-l'neumatlo  Trans 
Fort  Wayne  Bleo.  Co.. 25 

General  Blectrlo  cI'—N  Y 

Do  pref.— Sm  Boston  L 

Hartford  (Ct)  BleoLt  Co. 

Hartf 'd(Ct)  LtftPowCo25 

Mo  Bdlson  Bleotrlo 

Do  preferred. 

Narragan.  (ProT)BlCo.5C 
New  Hay  (Ct)  Bleo  Lt  Co 
Bhode  Island  Bleo  ProCo. 


86 

60 

Stock 

Bxoh 

1st. 

160 

t    6 

9 

17 

19 

63 

65 

t  98 

•  1  ■  ••• 

117 


Ask. 


IX 


Eleetrle    Oomoanies, 


Toronto  ( Can  Bleo  I  it  <  x>. 
ThomHonstWeIdin«  Co. 
Dntied  Bli^o  Ltftf  Oo  cref 

4)43  1929 

Woooiocket  (B  T)  Bl  Co.. 

Ferry  Companlea. 

Brooklyn  Ferry-Stock-  . . 

Bonds  6s.  See  Stock  Bxc 

iMetropoUtan  Ferry— 6s.. 

N  J  ft  N  Y  FerrT- Stock.. 

1st  6s  1948 JftJ 

lAna  interest.   +Prloe 


Bid. 


t...... 

106 

39 
V2 

82 

h.  list 

108 

S8 

:•-■_  • 

103 

per  o^ 


A  Ik. 


107 


318 
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BONDS.  ' 

N.Y.  STOCK  EXCHANGE 
Week  Ending  Feb.  16. 


Salt  Lake  C  Ist  g  sf  6».  "03-13 
tJo&ailstg3-3-4s..l947 
■t  L  A  OaU  See  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
Bt  L  K  O  &  N.  See  Wabash. 
•t  L  M  Br.  See  T  RR  A  of  StL 
Bt  lonlB  A  San  Francisco— 

Sd  gold  6s  Class  A 190n 

Ugoldes  OluiB 1906 

adgold6i  OlaisO 1906 

lit  g  Os  Fierce  O  St  0..1919 

Gtaneral  gold  6i 1931 

a«neralgoldOs 1931 

lit  trast  gold  5i 1987 

rtB&YBBdglltg  61.1910 

Kttuas  Mid  1st  g  4i. . .  1937 

BtL&8FRBK4s....l996 

BoQthw  DlT  1st  g  5s.  1947 

Cent  DlT  Ist  K  4b.  .  .1929 

BtLSo.  See  Illinois  Cent. 

■tLSWlstg4sbdofs.l989 

Bd  g  4s  ino  bond  otf  s  ..1989 

aray's  Pt  Ter  Istgu  g  58*47 

■tPanl&Duluth  1st  6s.  1931 

Sd6s 1917 

1st  cog  4s 1968 

Bt  Paul  M  &  Man  3d  6s.l9>  9 
Oakota  ext  gold  6s . . . .  1 9 1 0 

let  oonsol  gold  6i 1938 

Registered 1938 

Bednoedtogold4Hs  1933 

Beglstered 1938 

Mont  Bzt  1st  gold  4|. .  1937 

BegUtered 1937 

Minn  Union  1st  g  6i. .  .1922 
Monte  Istgag  6s....  1937 

Beglstered 1937 

Istguargold  5s 1937 

Beglstered 1937 

BM  lstdlTlStg5l.,.1908 

Beglstered 1008 

NordlTlBtg4s 1940 

Registered 1940 

Wm&  8  F  Istg  5s. ...1938 

Beglstered 1938 

Bt  P  &  Nor  Pao.    See  n  or  Pac 
It  PAB'zOltr.  SeeO  StPMftO 

■  VePres&Ph  Istg 58.1942 
I  A  *  ▲  P.    8m  Bo  Pao.  Co, 

■  VANPlitsf  g5s...l910 
BbtFA  W  Istoon  g  6s.  1934 

Htg5s 1934 

St  John's  Dlv  let  g  48..1934 
Boloto  Val  &  N  B.  See  Nor  &  W 

BeabARoa  Ist  5s 1926 

Car  Cent  Ist  con  g  4s.  1949 
Bher  Shr  &  So.    See  M  K  &  T 
•od  Bar  &  So  Ist  g  5s. . .  1924 
8o  Car  &  Oa.  See  Southern. 
Bonthem  Paolflo  Oo— 
Gold  48  Cent  Pao  col..l949 

Re>lBtered 1949 

C  Pad  St  I  ef  gu  g  4b.  1 949 

Reglstereu 1949 

Mortguarg  3>i8....1929 

Registered 1929 

aal  Har  AS  A  1st  g  68.1910 

SdgTs 1905 

Mez&Pac  lBtg,...S8'31 
HoQS&TOlstW*N7s.'08 

IstgSslnt  gtd 1937 

Oong6slntgtd 1912 

Oeng4B  Intgtd 1921 

Morgan'iLa  &  T  1st  g  6s . '20 

1st  7b 1918 

NT  T  &  Mexgu  iBtg  4s. '12 
Ore*  Oal  1st  gtd  g  5s.  192' 
BA&APaBslstgag4s.'43 

Tex  &  N  O  1st  7s 1905 

Sablnedly  1st  g  6s. .1912 

Con  gSs 1943 

BoPof  Argo  lstg6B.'09-10 

BPof  OallBtg6s..l905 

1st  gold  6BBerB..1905 

iBtgold  68 1906 

1st  gold  6s 1912 

Istoon  guar  g  5s..  1937 

Stamped 1906-37 

A  &  N  W  1st  gn  g  58.1941 
B  P  Coast  1st  ga  g  4s. .  1 937 
BPaoof  NMexl8tg68.'ll 
aUaVO&Nl8tgug5Bl924 
Hoof  Cal  lBtgug68...1907 
Guaranteed  gold  5b.. 1938 
Southern— iBtoon  g 5s..  1994 

Registered 1994 

Mem  DiT  iBtg  4-4^-5sl996 

Registered 1996 

AlaCenR  iBtg  6s. ...1918 
Atl  &  Cb  Air  Line  ino.1900 
Atlan  &  Dan  Istg  58.1950 
Col  &  Greeny  Ist  5-6s.l916 
U  T  Va  &  Ga  Ist  7s.. . .1900 

Divisional  g  5s 1930 

Con  1st  gSs 1956 

B  Ten  reor lien  g  4-6s.l938 

Registered 1938 

Ga  Pao  Ry  1st  g  6s.. . .  1922 

B.UOX  &  Ohio  1st  g  6s  .1926 

Rich  &  Dan  oon  g  6s .  .1915 

Bquipsinklundg  5S.1909 

Deb  5s  stamped 1927 

So  Oar  &  Ga  1st  g  5s..  191 9 
Atl  &  Yad  Ist  g  gu  18.1949 
Virginia  Mid  ser  A68.1906 

Small 1906 

Series  B  6s 1911 

Small 1911 

Series  C  6b..., 1916 

Small 1916 


4^ 


J  -J 
J  -J 


M-N 
M-N 
M-N 
F- A 
J-J 
J-J 
A-O 
A-0 
J-D 
J-J 
l-O 
A-0 

M-N 
J -.15 
J-D 
F- A 
A-O 
J-D 
A-O 
M-N 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
A-0 
A-0 
A-0 
J-D 
J-D 


M-S 

J  -J 

A-0 
A-O 
J-J 

J-J 

J-J 

J-J 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-0 
J-J 
A-0 
A-0 
J-J 
J-J 
F-A 
M-S 
J-J 
J-Jil 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J  -J 
J-J 
J-J 
M-N 
M-8 
M-8 
J  -J 
J-J 
J  -J 
M-8 
A-0 
M-N 
A-0 
M-8 
M-S 
M-S 
M-S 
M-S 
M-S 


Bid.     Ask. 
'.'.'.'.  "86" 


Frice 
Friday, 
Feb.  16. 


*112      

llie^Sale 
*112     , 


*I82^184 

109)4  Sale 

♦10^     105 


89U  Sale 
59H  Sale 


myi 


119H 
141     , 


98« 
121J1 


115     

i04Ji  Sale 


135!^ 


■117 


125 


84>^  Sale 
VsJisaVe 


83H  Sale 


*107 
•107 


110     

•  86     

•120H 

^  139Ji 


*100      

79^  Sale 


103>^  Sale 
110     lis 


107Ji  Sale 
97H  Sale 


105     110 


108^  Sale 

ib's"  !!!!! 


100^  Sale 
iciji  Sale 


107« 


118 


122 

119     

*120^ 122 

ICO     

♦102      

105     Sale 


Week's 
Range  or 
Last  Sale. 


Low.  High, 
si"  Feb"o6 


If 
No. 


110  Nov'99 
112«  113J< 
118     Feb '00 


128         123 
109^     109H 
lOOJi  Oct.'99 
105     O0l.'97 


84  Feb  '00 
9m  Dec'»9 
92H  Dec '99 


895-^ 
69 


120 

noH 

98« 
U9M 
ISOH 
141% 
137« 
116« 
106H 
104^ 
104 
122J< 
12e« 
116 
118 


60 

Feb''99 
Dec'99 
Feb  '00 
Feb '00 
Jan.'00 

'41% 
Feb '99 

\15U 
MaT'9» 

104M 
Jan.'99 
Jan.'98 
Jan.'OO 
Apr'97 
Dec'"" 


108     Dec'99 


130     Apr '09 


lOeji  Nov'99 

112)gOct.'99 
126^  Jan.'00 
123     Deo'90 


104MFeb.'98 


S3H  84M 
85  Nov'99 
08^        99 


83^        84 


108  Oct.'99 
109K  Nov'99 
lOlH      lOS 


110  Jan.'00 
110V<  Dec'99 
85H  85« 
120i4Feb.'9» 
134     Nov'99 


09     Dec  '09 
79  79)i 

116     Deo '98 
106M  Nov'9 
103J^      104 
110         110 
107     Nov'99 


105«Jan.'00 

106M      10714 

97«       97% 


113%Nov'98 
108MDeo'99 


106  Aug'99 
108^  1085^ 
106MMar'9M 
lOSli  Aug'99 


112MAug'97 


lOOJi  1009^ 
116  Jan.'OO 
101«  lom 
116«  Jan.'OO 
118^  118H 
108H  Jan.'00 


121^  122>^ 
UWJiFeb'OO 
181  121 
101  Jan.'OO 
103  Dec'99 
105         105 


12 


43 
219 


30 

"li 


384 
1*44 


160 


21 


57 


38 
7 


40 
24 


67 


32 
'■'3 


10 


Range 

since 

Jan,  1. 


Low.  High 
83"  "84 Ji 


111«118X 
113     IISM 


123     183 
106     109^ 


70       84 


861^    91 
63M    60M 


98  08^ 
119^ 119% 
119P^  I2OV1 
137     141% 


ll2iill5U 


102H  104)i 

••••••     ••%••• 

129^  i'iiii 


126^ 126^ 


80        84^ 


97% 100% 

si"  "sm 


101     102% 

116"  lioH 


83%    86% 


76        £0 


101     104^ 
110     110% 


105Vi  106M 

1041.^  10714 

96        08^ 


106     108% 


98% 100% 
116  115 
lOl^lOlH 
115^ 110^ 
114  11834 
108H 106H 


119M  122Jii 

118  120 

119  122 
101      101 


102     105 


RONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Fkb.  16. 


Southern— Va  Mid  (Con) 

Series  D  4-5b 1921 

Small 1921 

Series  B  58 1926 

SmaU 1926 

Series  F  68 1931 

Gen  5s 1936 

Gtd  stamped 1936 

W0&  W  1st  oygu  48.1924 
West  N  C  Ist  con  g  6b.1914 
8  &  N  Ala.    See  L  &  N. 
Spok  FaUs&Nor  Istg  68.1939 
Sunb  &  Lew— See  Penn  RR. 
Syra  Blng  ANY.  See  DL&W. 
ne'er  A  of  St  L  Ist  g  4Us.'39 
A   Ist0ongold58.1894-1944 
StLMBgeTergug5s.l930 
Tex  &  N  O.    See  So  Pao  Co. 
Tex&P  By  B  div  Istg  6b.  1905 

1st  gold  5s 2000 

3d  gold  inc.  5s,  Dec. .  .2000 

Bng  trust  Co  ctfs 

Tol&OC  Istg  5s 1935 

West'n dlv  1  St g  5s ....  1 935 

General  gold  5s 1935 

Ban  &  M  Ist  gu  g  4s.  ..1990 
Tol  Peo*  W  lstgold4s.l917 
TStLiKO  Istg6str.l916 
Tor  Ham  &  Buff  Igtg  4s.  1946 

Ulster  &  Del  1st  eg  6a.  1928 
n  Pao— BR  &  1  gg  4sl947 

Registered 1947 

OreRy&Navlstsfg  681909 
OreBB&NaToong4s.i946 
Ore  ShortLlne  Ist  g  6b1922 

VUh&Norlst7B 1008 

Gold  58 1926 

Ore  Sh  L— Istoon  g  6s.l946 
Non-oum  ino  A  5s ...  1 946 
Non-on  Ino  B  &  ool  tr  1946 
nnlNJRR&OOo.  SeePaRR 
Utah  Central.  See  Rio  G  W 
Utah  &  North.  See  Ore  SL. 
Utloa&  Black  R.  SesNYOent 

Yer  Val  Ind  &  W.  See  Mo  P. 
Irglnla  Mid.  See  South  Ry. 
Wabash  Istgda 1939 
2d  gold  6s 1939 

Debenture  series  A.. .  .1039 

Series  B. 1039 

Istg  6b  Det&OhHxt.. 1941 
Des  Moln  Div  I8tg4g.l939 
StOhas  Bridge  lBtg6s.l908 
Warren  RR.  See  Del  L  &  W 
Wash  Cent  See  Nor  Pao 
Wash  0&  W.  See  Southern 
West  N  Y  &  Pa  1st  g  58. 1937 

Geng3-4s 1943 

Income  6s. ...April,  1943 

West  No  Car.     See  South  Ry. 

West  Shore.    See  N  Y  Cent. 

WTa&  Pitts.    SeeB&o. 

W  VaCentft  P  1st  g  6s. 1011 

Wheeling  &  L  B  lat  g  51.1026 

Wheel  Dlv  lit  gold  SB.loa8 

Bxten  ft  Imp  gold  5s. .  1030 

WUkes&Bast.  SeeNY8&W 

WU  &  Sioux  F.  See  St  P  M  &  M 

Winona  &  St  P.    SeeC&NW 

Wis  Cent  Col  St  trg  6s  ..1037 

Bngraved  trust  certificates. 

Inoomeds. 1037 

New  4s.'.Vee  "Unlist'd  Bds." 
STREET  RAILWAY  BON 

BklynRapTrg5s 1945 

&.tl  Av  Bklyn  impg5s..l934 

Bk  City  Ist  con  5s.l916.'41 

BkQCo&Scongug58..'41 

Bklyn  Un  Bl  Istg  4-581950 

City  &  S  Rj  Bait  Istg  Ss  1922 

Den  Con  Tr  Co  Istg  5a. .1933 

Den  Tram  Cooon  g  68.1910 

MetRyCo  latgu  g  68.1911 

Louia  By  Co  Istoon  g5s.l930 

Manhattan  Ry  con  4a.  .  1090 

Registered 1990 

Metropol Bl  lat  g  Oa.. .1008 

Market  StO  Ry  1st  g  6B.iei3 

iet  Bt  Ry  gen  o  tr  g  58. .  1007 

Bwa7&7thAvlstcg  5S.1043 

Registered 1043 

Ool*  OthAv  latgu  g68.iee3 

Reglatered 1003 

L«x  At  &  P  F  lat  gu  g  6a.'03 

Reglatered 

f  U  Bl  Ry  &  L  SO-yr  g  58. 1926 

<lnnBtRy  lat  oong  68.1919 

It  Paul  City  Cab.  o  g  58. 1937 

Guaranteed  gold  68.  ..1937 

Statlal  Ry  latgu  g  4^b.194.S 

Third  Av  Ist  gold  5s ....  1 937 

UnBl(Ohlo)  lat  g5s....l945 

W  Chic  St40-yr  l8tcur58.'28 

40-year  oon  g  5s 1936 

GAS  &  BLBOTRIC  LIGHT 
Atlanta  G  L  Co  lat  g  5a.l947 
Bos  U  Gas  tr  ctfs  s  fg6B..'39 
Bklyn  U  Gas  Ist  oong68..'45 
ChGL&CCo.  SeePQ&CCo 
Columbus  Gas  Istg  6s.. 1032 
Oon  Gas  Co.  SeePG&CCo. 
Detroit  City  Gas  g  5s ....  1 928 
Det  Gas  Co  con  Istg  5b..  1918 
«d  Bl  ill  Bkn.  See  K  Co  EL&P 
BdBlIll.  SmNYG&ELH&P 

Kings  Co  Bl  L&PgSs '37 

Purchase  mon  Os 1907 

Ed  BlIlBkn-lBtcong4B.'3e 

iBtg  5b 1040 

BeelBtered 


4^ 


M-S 
M-8 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 


A-O 

F-A 
A-O 

M-S 
J-  D 
Mch. 

j'-j 
A-O 
J-D 
A-0 
J-J 
J-D 
J-Dt 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.t 
Oct.* 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Nov. 


J-J 
A-O 

J-J 
F-A 


J-J 


A-Ot 

DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-U 

J-J 

J-J 

J-J 

A-O 

A-0 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-S 

M-8 

M-8 

K-A 

J-J 

J-J 

J-J 

J-D 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 
F-A 


A-O 
A-O 
J  -J 
A-O 
A-O 


Price 
Friday, 
Feb.  16. 


Bid.     Ask. 


*110H 
•110 


*110« 

♦lllx, 
""111    , 

108 


115« 


*107      

+  107      

96  100 
88  Sale 
82« 

121%  Bale 
86     

108     

104%  Sale 

102     

102"  Sale 
1 27M  Sale 

*116      

*il5      

114^  Sale 


117H  Sale 

98>^  Sale 

*  88^    83H 

37)^  Sale 

108     

92     


76%  Sale 
29     Sale 


96 
90 


106H  Bale 


102     104 
96     Sale 


103^  Sale 
*il6"  '.'.'.'.'. 


117H  Sale 
»120      , 


ISS 
188* 


123 


D8. 

♦i'le"  i'ls' 


96H    97« 


Week's 
Range  or 
Last  Sate. 


Low.  High. 
102  Oot'99 
too"  Jan."99 


No. 


110     Jan.'00 

110     Jan.'00 

00     Feb.'e9 

114^Jan.'00 


112%  J'iie'99 
111%  Nov'99 
111     Jan.'00 


107 

113M 
60 
51^ 

107H 

106 
95 

il« 

'It'' 

104% 
10354 
110 
101« 
187H 
121 
108 
114 
I02ii 
76« 


Nov'99 

Oct.'99 
Nov'9P 

Feb  '00 
Jan.'00 
Feb  '00 

88 

84 

123H 
Ang'99 
Feb '00 

104% 
Jan.'00 
Feb  '00 

102 

127k 
Mar'9« 
May'9 

115^ 
Nov'9w 
Oct.'99 


117         117% 
98^     100 
83ii  Feb '00 
36«        37% 

108^     109H 
98     Jan.'00 

110     Ma7'99 


115%  Feb'OC 
76  7e" 

29  39h 


lis     Jan.'09 

107     Jan.'00 

09%  Feb  '00 

98^  Mar '98 


34     Noy'97 

76     Nov'99 

6M  J'ne'OO 


106  106^ 
110  Jan.'99 
116  Nov'99 
lOS^Feb'OO 
95  06 


02     Jan.'09 


109     Mar'98 
102«     108% 


116 


lie 


117H     117% 
120      Feb '00 


laS     Feb  '00 
123"  JaJi.*'o6 


106  Oot.'99 
109  Oot.'99 
112     Feb 'CO 


128><Feb'00 
lOOH  Dec'99 


00     Deo'90 


91%  Oot.'98 
116         116 


06  97 

99^  Nov'99 


97%  Oct.'99 
111     May'Oe 


11 


14 

2 

479 


377 


47 
25 


62 


32 

22 

440 

10 


88 
86 


80 


68 


4 
"46 


61 


Rangt 

since 

Jan.  1. 


Low.  High 


109     110 
108     110 


U4«114H 


111    111 


111      114 


105      107W 

105     105 

95       95 

84M    88 

78        84 

110     123^ 


103  104U 
1JI%105« 
103M  lOiii 
110  110 
lOOM  lOi^^ 
126%  180 


UOH  116X 


lis     117% 
98^  ICB 
83       86 
34^    36H 

lOSiiillO 
91^    93 


110  116% 
68)4  77J< 
33^    30^ 


107      107 
OOM    »»% 


103^ loen 


101      103)i 
02^    87 


102M 105 

i'ii"  iio' 


117M  ISOM 
118% 180 


123     138 

ii»"  lii' 


118     118 


123M 136 


114     117 


95 


07 


*  Ne  price  Friday;  Utest  bid  and  asked  thla  week,    t  Bonds  dne  Aug.    t  Due  July.    I  Due  March.    1  Due  Jan.    i  Dae  Nov.    a  These  are  option  aalM. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutivb  pages).— J?Wi2i2F  (&   MISCELL'8, 


Ferry  Companlee. 


If  Y  &  B  R  Ferry— Stock. 

Bonds  Ss  of  1932. M&N 
Boboken— Stock 

1st  5fl 

Con.  09 

N  Y  &  S  B  Trans  &  Ferry 

Bonds  58  of  1906. M&N 
10th  A  23d  Sts  Ferry 

IstmortSs  1919... J&D 
(7nlon  Ferry-rStook 

lat  5s  1920 M&N^; 

{Buyer  pays  aonrued 
T  Price  per  shore. 


Bid. 


67 

68 

{   96 

98 

68« 

69« 

§110 

111 

93 

94 

{ 

-      •■  ■  t 

60 

7C 

noo 

106 

37 

88 

{   9SH 

99k 

intere 

St. 

Ask. 


MIflcellaneonn.   Par.     Bid.    Ask. 


Amalgamated  Copper .... 
Am  Agrlcul  Chem— See  rf 
Amer  Air  Pow  of  N  Y.lOO 
Amerio'n  Axe  &  Tool.  100 
Amer  Bank  Note  Co. .  .60 
American  Beet  Sugar.... 

Preferred 

Amer  Bicycle— Com 

Preferred 

Bonds  5a M&S 

Amer.Caramel— Common 

Preferred 

American  Ginning 


94J< 
cston 
41 


t  49 


16 

47 


94M 
List 
49 


52 


17 
48 
98« 


Dllseellaneoaa.   Par.    Bid.    Ask 


Amer  Hide  &  Leather... 

Preferred 

Amer  Press  Assoc  'n . .  1 0  0 

American  Screw 250 

Vm  Soda  Foun— Com.  100 

Ist  preferred 100 

2d  preferred 100 

American  Surety 50 

Am  Typefo'rs— Stock.  100 
Amer  Strawboard....lOO 

Bonds  6s F&A 

Amer.  Woolen— Com..-.. 

Preferred 


43 

9 


60 
31 
lOSMi 
84 
81 


35 
80 


10 
47 
13 
310 
65 
81H 


36 
82)4 


Mlaoellaneoua.  Par.    Bid.    Ask 


.100 


Amer  Wringer  com. 

Pref 

Amer  Graphophone....lO 

Preferred 10 

Amer.  Writing  Paper  58. 
Anderson  (John)  Tob.lOO 
Automatic  Vending...  10 
Barney  &  SmCar 100 

Preferred 100 

68  1942 J&J 

Bergn  A  Bng  Br— See  Phi 

lat  68 

BlackweD'B  Dnrh  Tob.2& 


107 

*••••• 

116 

•••••• 

t  11% 

n« 

t  11« 

18 

80 

83 

■f 

13 

10 

09 

106 

104 

108 

Llist. 

lOOH 

•  i  ••■• 

t   18 

30 

I 


Feb.  17,  1900.  J 
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BONDS. 

«.T.  STOCK  EXCHANGE 

Wbkk  Ending  Feb.  16. 

■a  Gas  li  N  Y  IstooDK  58.  .'32 
■q  a  <k  Fuel.  See  P  Q  4  C  Co. 
a«n  Bleo  Co  deb  K  58...  1922 
*r  BapGLCo  1st  g  58.. 1915 
K  O  Mo  Gas  Co  l8t  «  58. 1922 
Lao  Ga8-L  Co  of  StLlstg  58*19 

Small  bouds 1919 

Mnt  Fuel  Gas  Co  See  PeopGas 
HTG  EIiH&P..g5s.l948 

Registered 194* 

Purchase  mong  48....  1949 
Bd  an  111  lstoonTg6i..l910 

Iftooug  5s 109S 

Peo  Gas  &  C  istgu  g  68.  .1904 

Sd  gtd  g68 1904 

lit  oonsol  g  68 1943 

aefundlng  g  5a 1 947 

Registered 1947 

Ch  G-L  A  Cke  Ist  gu  g  58'37 

OonGCoofChlstgug58'36 

■qG*  FCh  lstgng6s.'05 

Mn  Fuel  Gas  Istgug  5.1947 

Trenton G&  Bllstg  6s.l949. 

WMtn  Gas  Co  ool  tr  g  58...'33 

MI8CBLLANKOD8  BON 

Adams  Hi— Col  trg  48.1948 
m  Cot  Oil  deb  g  88... 1900 
AmDk&ImpSs.  SeeCenNJ 
Ajn  Spirits  Mfg  1st  g  6s.  1915 
Am  Thread  1  st  col  tst  4i  1 9 1 9 

Har*8CarCo  Istg  68.1942 
klnFerryCo  l8tcong5s'48 
Bk'nW&WHlstg5s..l945 
I  lahCoalMln.  SeeTCI&R. 
V^hlo  .To  &  8tYd  col  g  58.1915 
Nou-cum  Ino  58  ...1907 
Olearf  Bit  Coal.  SeeNYC&H 
OolC&I  1st  con  g  8s. ..1900 
Ool  C  *  I  Dev  Co  gu  g  5s.  .1909 

Coupons  off. 1909 

Ool  Fuel  Co  gen  gold  68.1919 

OolF&ICogen  sfg  58.1943 

Oom  Cable  Co  Ist  g  48..  .2397 

BsgUtered 2397 

DeBardelC&I.  SeeTC&I. 
e!  &  H  Can.  See  RR  bonds 
D«t  M&M  Id  gr  3>^8  S  A.1911 
■rleT4Tooltrgsf5s...l926 
Oramercj  3ug  1st  g  0b..192^ 
Ur  Bly  Coal  &  C  Ist  g  68. 1919 
Hack  Wat  Reor  Ist  g  58. 1926 
H«nd  B  Co  Ist  8  f  g  6s.. .1931 
BobokenL&Ig  Ss 1910 

1U  Steel  Co  deb  58 1910 
Non-oonv  deben  58...1913 
Iron  Steamboat  Co  68... 1901 
Int'l  Paper  Co  lit  con  g  68.'  18 
ftff&Olear  O  &  I  Istg  58 1926 

SdgSi 1926 

Knlok  Ice  (Chlo)  Istg  58.1928 
Mad  Sq  Gard  Istg  58...1919 
Man  Bch  H  &  L  gen  g  4s.  1 940 

Met  T&Tlstsf  g  58.1918 
utDnTelCo.  SeeWnUn. 
Nat  StarohMfg  Colstg68'20 
ewptNew8  8&DD  58.1990 
NY  AN  J  Tel  gen  g58oy.'20 


M-8 

J-D 
F-A 

A-0 
Q-Ft 
Q-F* 

J-I> 

J-D 
F-A 

M-8 

J- J 

M-N 

J-D 

A-0 

M-S 

M-S 

J- J 

J-D 

J-J 

M-N 

M-S 

M-N 

D8. 

M-8 

Qu-F 

M-S 
J  -J 
J-J 
F-A 
F-A 

J-J 

J-J 

F-A 
J-J 


M-N 
F-A 
Q-J 

Q-J 


A-O 

J-J 
A-0 
A-0 
J-J 
M-S 
M-N 
J-J 
A-0 
J-J 
F-A 
J-D 
J-D 
A-0 
M-N 
M-N 
M-N 

M-N 

J-J8 
M-N 


Price 
Friday, 

Feb.  16. 


Bid.     Ask. 


108 


110     Sale 


93%  Sale 

llOM    

^120      122M 

106       

104      

125      


•••••     ••••• 


1081^  Bale 
' 109 


104^ 105 
102H  Sale 

*  80        83 


75     Sale 


100^  Sale 


93 


279i  Sale 

Vo* 


■100 


106^ 108 


94 


105 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
117        117 


108 


108 


104 


110 


92T«  94 
110  Feb '00 
121  Dec '99 
109?.<  Apr'99 
104^  1049^ 
126%  127 
106     Deo '98 


108  108^ 
111«  Apr'99 
104^  Oct.'99 
107  Aug'99 
103  Dec '99 
101     Mar'98 


104^^ 
102H 


105 


84     Feb '00 
105**  Jan.*'bo 

"75"    "n'eH 

109HFeb'97 


100)i     100« 
58  58 


108     Jan.'00 

93^       93 
103^  Aug'99 
104     Feb.'98 


23  28^ 

109     Oct.'99 

8994  Feb '00 

95)«Jan.'97 


113     NOT'99 


99     Jan.'99 
70     Apr'97 


106  109 

107  May'97 
80  May'97 
95  Jan.'00 


104     Deo '99 
11*3'*  NoV'99 


183 


274 


71 


10 


514 


14 


Range 

since 

Jan.  1. 


Low  High 
113     117 


1074 110 


103H 110 


91        94W 
108     110 


104% 104M 
183      127 


107J<  108>i 


1025^  105 
1004  103J« 

34       85 


105     106 

"Vo"'  ""77' 


lOOU  103U 
58        68 

los"  ios" 
9i«   eeji 


19        28?^ 


89%    89% 


108      106 


95       95 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  16. 


NY*Ont  Land  Istg  6s.  1910 
NoWestn  Teleg.  SeeWest.Un. 
Procter  4  Gamb  ist  g  68..'40 
Roch4  Pit  C&  I  pur  m  5a  1 946 
St  L  Ter  Cupples  Station  & 
PropCo  Istg  4>i8  5-20  yr'17 
8  Yuba  Wat  Co  con  g  6s.  .'23 
8p  Val  Wat  Works  1st  6s. '06 
Stan  Rope  4  T  Istg  68.. 1946 

Income  g  Ss 1946 

Sun  Ck  Coal  Ist  g  8  f  68..1912 

TennCoalTDlvl8tg6s.l917 

Blrm  Dlv  Ist  con  6s. ..  1917 

Cah  C  M  Co  1st  gu  g  68.. '22 

De  BarC4ICogUK  68. '10 

V  S  Bnve!  Co  1st  s  t  g68  1918 
U  SLeatbCosf  debg6s.'13 
Vermont  Mar  Ist  s  t  58.1910 
West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  58 1988 

Mut  UnTelsf'd  68... 1911 

Northwestern  Tel  78.... '04 

Wh  L  B  4  P  C  Co  Ist  g  58.'19 

U.  8.  GOV.  SBCURITIBS. 

U  S  28  registered. ..  .Optional 

U  S  38  registered 1918 

US38  coupon 1918 

U  S  88  reg  small  bonds  .1918 
U  S  3i  cou  small  bonds.  1918 

D  S  4s  registered ,..1907 

U  8  48  coupon 1907 

U  S  48  registered 1925 

V  8  48  coupon.. 1925 

a  S  58  registered 1904 

U  S  58  coupon 1904 

8TATB   SBCURITIBS. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B58 1906 

ClaB8C4s 1906 

Currency  funding  4s. ..1920 
Dist  of  Columblar-3-658. 1 924 
Louisiana— New  con  48.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Con8Ol48...1910 

Small 

68 1919 

So  Carolina— 4^8  20-40.1933 
Tenn— New  settlem't  38.1913 

Small 

Virginia  fund  debt  3-3i.l991 

Registered 

6b  deferred  oertfs 


UNLISTED  BONDS. 
Atoh  Col  &  Pac  6s  tr  ctfs.... 
Atch  J  Co  4  West  68  tr  ctfs. 
MetrWSEUChio)  Ist  4s  1938 
Ore  8h  L  ctfs  dep  coll  tr  B.. . 
St  L I M  4  So  new  30  y  48  ( w  1) 
WisoCen  l8t48(wl) 


2 -a 


F-A 

J-J 
M-N 

J-D 

J-J 

M-8 
F-A 

j-b 

A-O  II 
J-J 
J-D 
F-A 

J -JIT 
M-N 


J-J 


Price 
Friday, 
Feb.  16. 


Bid.     Ask. 
90      


1:6 


106 


77«    80 
19      


•106      

110 

107      109 
107 


115>i 


1134  Sale 
113     Sale 


33 


daily  record 

I03i< 

109%  109% 
109)4  Sale 


109%  Sale 
114%  115>^ 
llf  >^3ale 
134)4  Sale 
134V^  Sale 
112%  1134 
il2%113H 


109     lllM 


109      

104      ..... 

100      

118      

1064  ■•.. 


106 
i'87* 


944    964 

"854  "814 

♦"5"  ',','.','.'. 


95H  Sale 


8l9i  Sale 
9^%  Sale 


Week's 
Range  or 
Last  Sale. 


■21 


Low.    High. 
90     Oct.'9P 

1134J'ly'99 


101     Feb '97 


794       794 
20  31 


1104  Feb '00 
110         110 
105         105 
107     Feb  '00 


1154Feb.'00 


101%  Jan.'OO 
101  Jan.*00 
1024  May'99 


1184 
112 


1184 
113 


38     Jan.'00 

«ee  seventh  pa 
108  Deo '99 
109%  Jan.'OO 
109?^      1094 


109%  1C99J 
115  Feb '00 
115  1151^ 

184H  IS414 
1344  134Jg 
112%  Feb '00 
1185^  Jan.'OO 


111  JajL'OO 

105  Aug'9» 

108  Sep.'98 

108  Jan.'OO 


118  Nov'98 
110  Apr'99 
1094  Feb.'99 


108     Apr'9rf 


128     Feb.'98 


95  96 

91     Jan '00 

86  86 


6%  Deo '99 


694  Nov'99 
644  Nov'99 
954        96 
764  Oct.'99 
81%        83 
91  91% 


Ho. 


7 
63 


ge  V 


116 

a 

304 


9 
19 


40 


79 
144 


Range 

since 

Jan,  1. 


Low  High 


794    84 
30        34 


lOB  1104 

i(j7  no 

106  105 

106  109 


115     116% 


101%  101% 
101      101 
1024  1034 


1114  U84 

112     112 


83        83 

receding.^ 


1094  109M 
1094110% 


109  1104 
114  1154 
114  1164 
13341344 
138%  134% 
1125^1183 
1134  118« 


1084  111 


1C3     108 


94 
91 

85 


95 
91 
86 


954  07^: 


77%    88 
88       98 


•No  prtoe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July  t  Due  May.  i  Dae  AprU.  |  Bonds  due  January.  T  Due  Auguit.   aXhese  are  option  talM. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  FAQm).— BANKS  &  MISCELU8, 


t  684 

t  684 

800 

95 

88 

18 

60 

30 

10 

75 
340 
100 
100 

48 
10 
60 


674 


336 
80 
98 
16 
60 
60 
16 
85 

360 


65 


7 
43 
73 
137 
?« 
284 
17 


10 
48 
80 
1874 
84 
29 
20 
85 


HII«eellaneou8.   Par.)  Bid.     Ask 

B11S8  Company— Com.. 50 

Preferred 50 

Bond4Mort  Guar...  100 
Oarter-Crume— Pref.  .100 

Celluloid  Co 100 

Oent  Flrew'rks— Com.lOO 

Preferred 100 

Ohateaugay  0re4  Ir  68  '15 
Ohei  4  O  Grain  Bl— Ino 

4i. 

Otaesebrough  Mfg  Co.  100 
Olaflln  (HB)-l8tpref.l00 

8d  preferred 100 

Common— See  St.  Ex.  list 
Coniolld  Car  Heatlng.lOO 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  4  Ref  .25 
Oonsol  Rubber  Tire.. 

Pref 

Cramps'  Sh  4  Bn  Bldg.lOO 
Diamond  Match  Co...  100 
DlBtUl.  Co.  of  America... 

Pref .., 

Beotrlo  Boat 

Preferred , 

Heotrlo  Vehicle , 

Preferred 

Hrle  4  Western  TraAs.50 
Fidelity  4  Casualty.. .100 
Fidelity  4  Dep  (Bait).. 50 
(Jeneral  Chemical 100 

Preferred 100 

German  Am  Real  Bst.lOO 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial, 

Preferred 

Heck-Jones-J  MUl-Pf.lOO 

Ist  6s  1922 M48 

Her'g-Hall-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

5i , 

Illlnoli  Trans 

International  Blevat.lOO 
International  Navlg.  .100 
Intemat.  Paper— See  St'k 
Intemat'l  Pump— Com. . 

Preferred 

Internat  SUver— See  Stk. 
Do           do       pref. 
Do            do    bonds. 
Iron  Steamboat. lOO 

«•  1901 J4J 

John  B  Stetson— Com.  100 

Preferred loo 

Joumeay  4  Burnham.lOO 

Preferred lOO 

Kan  C.  P.  4  Gulf,  new... 

Do  preferred. 

_    Do  bonds,  3s  . 

Knlokerb'r  Ioe(Chic)-Se« 

Lawyers'  Surety lOO 

I*wyePi*  Title  Ins. ...  100 
Liberty  SUk  Mills  Prf.lOO 
Lorlllard  (P)— Pref... 100 


Bxoh 
174 

Bzch. 

60 

I  994 

3 

45 

90 

1174 

8 

30 

'41*' 
67 

StBz 


160 
1*0*8* 


48 

60 

70 

100 

100 

300 
60 

«74 

100 

80 

40 

100 

1194 

16 

18 

584 

60 

56 

70 

80 

6 

10 

8 

13 

110 

106 

84 

8% 

Miscellaneous.   Par.    Bid     Ask 


hst. 

19 

66 
list. 

60 

1014 
5 


.  •  •  »  . 

SO 


43 
63 

List. 

110 


106 


Madison  Sq.  Garden — 100 

3d  6s  1919 M4N 

Maine  S  S 50 

Merch  4  Miners'  8  8.. . .  50 
Mich-P  Car  lst5s'43M4S 
Minneapolis  Brew  Ist  78. 

Mosler  Safe  Co 100 

Monongahela  Water... 35 
Nat  Bnamel'g  4  Stamping 

Preferred 

Nat'l  Gramophone. ...  100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper. 100 
N.  B.  Elec.  Veh.Trans. . . . 

NY  Loan  4  Imp 100 

NY  Biscuit  68  1911. M48 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

N  Icholson  File  Co 50 

Nicaragua  Construct.  100 
NUe8ToolWrkB.com.100 

Preferred 100 

Otis  Elevator — Com...... 

Preferred 

Peck,  Stow  4  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com.... 50 
Phil  4  Wll  Steamboat.  50 
Pittsburg  Brewing 50 

Preferred   50 

Pneumatic  Gun  Car 'ge.  10 
Pratt  &  Whltn— Com..lOO 

Preferred 100 

Procter  4  Gamble....  100 

Preferred 100 

Ist  6s— See  Stock  Exch. 
R.I.Perklns  Horse  Sh.  100 

Preferred 100 

RoyBakPowpf  

Rubber  Goods  Mfg 

Preferred 

Russell  4  Brwln. 25 

Safety  Car  Heat  4  Lt.lOO 
Schwarzchlld  4  Sulzb.lOO 

Semet-Solvay  deb  Ss 

Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J. .  100 
Stand  Und'rg'dCable.lOO 
Sloss-Sheffleld,  com. 

Pref erre  d 

Southern  Cotton  Oil..  .50 
Stand  ardCoupler.oom .... 

Preferred 

Stat  Isl  R  T  1st  6s'18A40 

2d  58  1926 J4J 

Stlllw-Bleroe  4  Sm-V.lOO 
Swlft4  Co 100 

lit  6s 

Biuq  Coal  6s  1911. ..  .J4J 
Tenneuee  Copper 


6 
30 


114 
113 


t  41 

28 
86 
50 
46 
46 

774 
128 

49% 

98 

70 
5% 

75 
114 


84 
t  63 


181 

23 

87 

t  87 


390 

t 

t 

t  24M 
t  47% 
f22 
1 
45 
876 
190 
list. 


934 
304 
82 
t  71 
135 
38 


210 
140 
625 
x619 
175 

30 

71 
t  52 

40 
110 
107 

95 

ioi4 
106 
116 
14 


10 
40 


118 
115 
100 

484 

81 

90 

56 

49 

47 

79 


50 

73 

84 

86 


9% 


125 
25 

88 


844 

43 

•83 

6 

60 
400 
200 


944 
81 
83 
75 
150 
43 


820 
150 


623 

180 

31 

72 


45 
116 


60 
103 
106 


19 


Miscellaneous.  Par. 


Term  Wareh— Stock..  100 

1st  68 

Texas  4  Pacific  Coal.  100 

Ist  68  1908 A40 

Title  Guar  4  Trust.. .100 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain. ..... 

Preferred 

Union  Switch  4  8laiial.50 


Bid.     Ask 


72 

n074 

385 

5 

48 

48 

10 

71 

t  89 


74 


68 
20 


40 


Miscellaneous*  Par. 


Union  Switch  &  S,  pref.  50 
Union  Typewr— Com.lOO 

ist  preferred 100 

2d  preferred 100 

U  S  Envelope— Pref..  100 

6  s— See  Stock  Bx.  Hit. 
U  8  Glass— Common..  100 

Preferred 100 

U.S.  Fneu.Hor.  Coll.— See 
Wagner  Pal.  Car— See  Stk 
Westlngh  Air  Brake. .  .50 


Bid. 


30 

111 
180 

89 

25 
95 

Phila. 
Bxch. 
tl90 


Aik. 

614 

38 
114 
1274 

86 

105 
List, 
list. 
196 


Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Aik. 

Broken'  Qu 

otati 

ons. 

Brokers'  Qu 

otatio 

n». 

Brokers'  Qu 

otati 

on*. 

N.  Y.CITY. 

Mt  Morris*.. 

300 

Scherm'rh'n* 

150 

America* .... 

t455 

•  .. 

Mutual* 

140 

17th  Ward*. 

115 

Am  Bxch.... 

1884 

1874 

Nassau* 

160 

...... 

Sprague  . . . . . 

200 

•*..•• 

As  tor 

500 

New  Amst.*.. 

690 

36th  Ward*.. 

140 

145 

Bowery* 

283 

300 

New  York  Co. 

1500 

Union* 

120 

Broadway.... 

235 

350 

N  Y  Nat  Bi.. 

116 

Wallabout*.. 

105 

116 

Butoh's4Dr.. 

*874 



New  York.... 

2554 

t 

Central 

175 

185 

19th  Ward*.. 

100 

Trust  Cos. 

Chase 

425 

Ninth 

*88 

N.  Y.  CITY. 

Chatham .... 

300 

310 

North  Amer. 

300 

310 

Atlantic  Tr. . 

195 

205 

Chemical 

3900 

4100 

Oriental* .... 

tl89 

•••••• 

Bankers'  Tr. 

193 

198 

Citizens' 

1454 

^45% 

Pacific* 

170 

'••••• 

Ctl.RltyB4T 

250 

•••••• 

City 

891% 
260 

t984 

Park 

i432 
225 

440 

Central  Tr'st. 

City  Trust... 

2100 
335 

2850 

Colonial* .... 

Peoples'* .... 

Columbia*... 

190 

470 

Phenii 

Plaza* 

100 
475 

*•••• • 

Colonial 

400 

Commerce... 

Continental . 

375 

Continental . 

130 

t  •      • 

Prod  Bxch*.. 

120 

130 

Farm  Ln  4Tr 

1437 

4  i 

Corn  Bxch*.. 

351% 

t 

Republic  .... 

200 

315 

Fifth  Ave  Tr 

400 

476 

Domes.  Bxoh 

Riverside*... 
Seaboard .... 

210 
375 

•••••* 

Guaranty  Tr 
Int'I.Bkg4Tr 

600 
135 

700 

Bast  River.. 

130 

nth  Ward*. 

150 

Second 

550 

Knick'rb'ok'r 

375 

Fifth  Ave*.. 

8400 

Seventh 

170 

Manhattan . . 

350 

Fifth 

235 

Shoe  4  Le'th 

97 

103 

Mercantile  . . 

776 

First 

3850 



State* 

826 

Merchants'.. 

300 

*•••*• 

14th  Street*. 

145 

195 

State  of  NY* 

188 

Metropolitan 

400 

460 

Fourth 

1694 

tl74 

13th  Ward*.. 

115 

MortonTrust 

400 

416 

Gallatin 

400 

23d  Ward*... 

100 

••■••• 

N  Y  L  I  4  Tr 

1400 

1450 

Gansevoort*. 

70 

Union... <.... 

*910 

810% 

N  Y  Sec  4  Tr 

700 

775 

Garfield 

1600 

Union  Sq*.... 

310 

North  Amer. 

tl55 

German  Am' 

120 

West  Side*. , 

375 

Produce  Bx. 

115 

186 

German  Ex*. 

ti39 

Western 

336 

Real  Est  Tr't 

300 

Germania*... 

325 

Yorkville*.. 

310 

StandardTr't 

210 

Greenwich*.. 

165 

State  Trust. . 

400 

Hamilton*... 

1454 

t 

BR'KLYN. 

Tr.Co.of  Am. 

193>4 

i 

Hanover 

975 

725 

Bedford*.... 

215 

•  •••••> 

Tr.Co.ofN.Y. 

195 

305 

Hide  4  L'ath 

115 

Broadway* , . 

190 

300 

Union  Trust. 

1400 

1450 

Home*. 

130 

140 

Brooklyn*  ... 

1104 

USMtg4Tr. 

300 

530 

Imp  4  Trad. 

t635 

8th  Ward*. .. 

95 

Unit.  States.. 

1575 

Irving 

1784 

•••••• 

5th  Ave*.... 

104 

107 

Washington 

300 

Leather  Mf  r . 

286 

310 

250 

First 

300 
1104 

310 

BR'KT.YN. 
Brooklyn  Tr. 

410 

Liberty 

Hamilton*... 

Lincoln 

775 

823 

Kings  Co*.... 

tioo 

.*••••' 

Flatbush  .... 

160 

Manhattan* . 

355 

375 

Manuiaot'rs. 

3>S6 

Franklin. .... 

300 

Market  4  Ful 

t287 

339 

Mechanics*.. 

2024 

Hamilton. . . . 

280 

Mechanics'.. 

194 

Mech  4  Tra*. 

?80 

Kings  Co.... 

345 

Mech  4  Tra* 

90 

110 

Merchants'. . 

;io 

L  Isl  L  4  Tr. 

252 

Mercantile . . 

190 

Nassau 

385 

Manufact'rs. 

310 

...... 

Merch  Bxoh. 

180 

Nat  City 

290 

...... 

Nassau 

*•■••« 

188 

Merchants'.. 

tl70 

North  Side*.. 

170 

178 

People's 

388 

Metropolis*.. 

418 

440 

People's*.... 

190 

196 

WUllamsb'gh 

190 

*  Banks  marked  with  an  ast«rl8k  (*)  are  State  banks,     i  Purchaser  also  pays 
aooraedlnt.    t  Prloe  per  ibare.    «  dale  at  Stook  Bxoh.  or  at  auoUon  this  week. 
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Share  Prices— Not  Per  Oentnin  Prices. 


Saturday, 
Feb.  10. 


846 
9»k 


S46 

• 

193  SOO 
184^ 181H 

136  187 

«125  130 
«88  84 
•40        42 

184  184 

•la^   i2ii 

S3       58^ 
*74«    76 
1B05     805 
66H    669« 
98%    98H 
9yi    0  3-16 
28  1-18 
n4}i     14?* 
«»«    48% 
76?^    76>* 

X6«    16% 


Monday, 
Feb.  12. 


98       98 


"SO 
•J7« 
8% 


88 

77k 
8% 


840     340 

,«*'<  *^ 
109H111H 
114     114 

laa    12% 
880     882 

68  63 
756  758 
•81«    21?^ 

58H    60 

43^    43k 
107«  108% 

S*H    e5J4 


•44« 
27 
77 


O 

o 
t" 

CD 

to 

W 
D 
► 


Tuesday, 
Feb.  13. 


242 
98 
242 
108 
125 


246 

09 

242 

108k 
126k 


13SH 13Sk 
♦127      180 
♦33 
♦41 
182 

25k 

12k 

07 
•53« 
•7494 
805 


34 

43 

124 

23k 

205 


66X  «^9i 

98M  98k 

OK    9  6-16 
28H 

14H  HH 

60  509i 

77^  77H 

39^  39% 

16k  165< 


Wednesday 
Feb.  14 


'342   245 

06k  97 
212   2i8 
'108k  200 
126k  126k 
135   135 


180 
31 

49k 
125 
26% 
13M 
08 
53% 


27 

77k 


XOl      101 

•135     140 

20        30 


ISl 
•19 


IBlk 


♦ 45 

»«1      1 

*  Bldandlaakedortoes: 


03       03 


30 
76 
2% 


31 
76 

3% 


338     838 

*H      4% 

111    112k 

118      114 
18k    18% 

278     289 
60       66 

758     758 

♦21k    21?i 
59k    60 
43k    43k 

107k  108 
66?^    56k 


136 
•33 

4ak 

123 
26« 
13k 

•95 
53« 

♦74k 

305      205 
e7?i    68^ 
98?^    98k 
0  3-16 
38  5-16  7-16 

'H9i  14k 
6094  51k 
77  '77% 
88%  80X 
16%    16% 


Thursday, 
Feb.  15 


93       93 


30 
75 
2% 


30 
76 
3% 


46 

27 
77« 


46 
27 

78 


101k 101k 

'135      140 

80%  aoji 


162k  15394 
19k    19H 


' 44 

♦61      

no  sale  wa 


383     340 
iH       4k 

1109^112% 

113      114 
18«     13% 

278     280 
66k    70 

760     7fl0 
21k    21k 
68       69k 
41%    43 

' 107k 

56%    66k 


240      212 

07%    98 
♦341      

108% 199k 
125% 125% 
134      1.S4 
'188      130 
♦83        34 

43%  43k 
125      lS6k 

85%    25?i 

1254   ia?< 

05        96 

53%  6354 
*7i%  7i% 
206      205 

67%    68 

98% 
9  3-16 

28% 

14k 

5054 

77 

38 

16 


08k 
9^ 
88% 
14k 
5054 
77 
88k 
16% 


Friday, 
Feb.  16. 


210     £43 

ti2a      122 
♦841      843 
100k 190k 
121?^  12554 
135      135 
126k  126% 
•33        34 
♦42k    43k 
125     --- 

25 

12k 
♦95 

B3k 
•74% 
205 


125 

25 

12 

66 

63% 

74k 
206 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


93       93 


33 
75 
2% 

'337 


29k 
75 

2% 

1 
310 


27 

78 


2*1^ 
70 


101k 101% 
138     138 
30%    2054 


15354  154 
10  20 
44         44k 

......     43k 

61        63 
made. 


3%  4% 
110  1135« 
11254  113 

12%    125i 
278     280 
60%    72 
766     765 
21k    21k 
5854    59 
42        42 
104      108 
66       56k 


14k 
50 
76% 
3754 
♦16 


14k 

60 

77% 

38% 

16k 


93       93 


..    2854 

75       76k 

854      254 

•I  1% 

337     837 

39<      4 

112%ll4k 


45k 
28k 
79k 


46 
29 

7954 


101% 101k 
•135      140 
20        20 


163      153 

18%    185i 


♦12 


18%    1354 
'878      280 
♦88        78 
765     770 
2054    21k 
69       59 
41%    42% 
107k  1085* 
565i    56 


.100 
.100 
.100 
.100 
.100 
.100 
.100 
.  50 
.  50 
.100 
.  50 
.100 
.  50 
..IOC 


61% 


Railroad  Stocks. 

Boston  &  Albany ( Boston) . . 

Boston  Elevated " 

Boston  &  Lowell " 

Boston  &  Maine '< 

Chic.  Burl.  &  Qulnoy " 

Chle.  Juno.  4  Un.  Stock  Yds.       "       ! .' 

Preferred " 

Choctaw  Oklahoma  &  Gulf..  (Phila.*!! 

Preferred " 

Fltchburg,  pref (Boston)!! 

Lehigh  Valley (PhUa.)  .. 

Mexican  Central ( Boston ) . . 

Northern  Central (Bait.)  .. 

Northern  Paciflo...., (PhUa.)  .. 

Preferred , «•  loo 

«7a^    n^u.  ^^IS^^?'^^", (Boston) illilOO 

87%    67%  Pennsylvania (Phlla  )..  .   50 

98       98k  Philadelphia  Traction.  "  50 

9%    9  3-16  Reading  Company !         "  ic 

28%    28J*     Ist  preferred.... \..,,       ••       ',',,',  50 

2d  preferred "       ',[[[  50 

Onion  Paciflo (Boston)....  100 

Preferred •'  joo 

Union  Traction (PhUa.)..!!   50 

United  Ry  &  Blec.  Co (Bait.)  ....   50 

Preferred    , "        .,       50 

West  and  Street (Boston)!!!!  50 

Mtscellaneona  Stocks. 
Amer.  Agricul.  Chemical. . . .  (Boston) ....  100 

Preferred "       ....100 

American  Alkali (Phlla.) 50 

Preferred •<       10  paid 

American  Bell  Telephone . . .  ( Boston ) ....  1 0  0 

American  Railways ( Phlla. )  6  paid 

American  Sugar  Refining  U,  (Boston) ....  100 

Preferredir ,       "       ....100 

Asphalt  Co  of  America (PhUa.)  6  paid 

Boston  &  Montana .(Boston)....   25 

Butte  &  Boston  "       ,        35 

Calumet  &  Heola "       ....  25 

Cambria  Steel (PhUa.)....   60 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "       ,.    lOO 

Federal  Steel "       ....100 

Lam  son  Store  Service "       ....   35 

Lehigh  Coal  &  Navigation.. .  (Phlla.)  ....  50 
Massachusetts  Electric  Cos. (Boston)...,  100 

Preferred "         .     loO 

National  Electric (Phil«.)ia%i)ald 

New  Bng.  Cotton  Yam,  pref. (Boston)....  100 

New  England  Telephone •'       ....100 

Old  Dominion  Copper 7 "        ....   25 

Pa.  Mfg.  Light  &  Powerl . . .  (PhUa. ) . . . .   50 
United  Gas  Improvement  IT..       "       ....   50 

United  States  OU (Boston)....   25 

Welsbach  Lights (PhUa.) ....     5 

Westlngh.  Blectrlo  &  Mf g . . .  (Boston) ....   50 
Preferred , , "       ....  50 


Sales 

of  the 

Week. 

Shares 


41 

838 

4 

46 

3,316 

28S- 

IS 


Range  of  Sales  in  1900. 


Lowest. 


117 
94 'i 
541 
734 
147 
1,471 


141 
8,712 

40 
1,706 
8,025 

354 

2,026 

1,37S 

13,781 

l,8i£ 


♦46 
28% 
79k 


2894 
79k 


101% 101% 
135      140 
20       20k 


150 
19 

41% 
♦42 


153 

19 

41% 
43% 
61% 


2S2 

385 

602 

750 

400 

7t 

13,996 

89,546 

15) 

9,588 

802 

l,68f 

96 

1,488 

1,097 

639 

2,302 

4,716 


238%  Jan. 

95  Jan. 
241  Jan. 
107  Jan. 
119%  Jan. 
13  Ik  Jan. 
123     Jan. 

34     Jan. 

40  Feb. 
110     Jan. 

23%  Jan. 

1054  Jan. 

91%  Jan. 

505^  Jan. 

73%  Jan. 
303     Jan. 

64%  Jan. 

06  Jan. 
8k  Jan. 
34  0-16Jan.lO 

13     Jan.   10 

4454  Jan. 

73%  Jan. 

37%  Jan. 

1 5%  Jan. 

84     Jan. 

02     Jan. 


Highest, 


346  Feb. 
tl22  Feb. 
342  Jan. 
30  ^k  Jan. 
12654  Feb. 
138  Jan. 
127     Feb. 

34k  Jan. 

45  Jan. 
126k  Feb. 

26k  i^eb. 

13%  Feb. 
100     Jan. 

54k  Jan. 

7454  Jan. 
205k  Jan. 

68%  Feb. 

99     Feb. 

'  %  Feb. 

29  3-16Feb. 


10 
Id 
4 
5 
7 
4 
5 
» 
4 
15 

a 

13 

29 
3 

80 
3 

14 
6 
6 
6 


11 
8 
9 
6 


27 
76 


S9S 

8,802 

696 

"'148 

6 
1,162 


1,718 

1,178 

116 


13& 


Jan. 

Jan. 

2%  Jan. 

1     Jan. 

335%  Jan. 

3%  Feb. 

108%  Feb. 

111%  Jan. 

11     Jan. 

351     Jan. 

43     Jan. 

730     Jan. 

30%  Jan. 

32     Jan. 

40%  Jan. 

9954  J^'Q- 

48     Jan. 


15%  Feb.  A 
61%  Feb.  14 

77*4  Feb.  7 

899^  Feb.  9 

17     Feb.  5 

86     Jan.  3 

t3%Jan.  3 


43 
15 
75 

ibo* 

135 
17 


Jan. 
Jan. 
Jan. 

Feb." 

Jim. 

Jan. 


147k  Jan. 
18  Jan. 
40  Jan. 
40  Jan. 
6 1     Jan. 


60 
60 
50 
60 
100 


INACTIVE  STOCKS 

RAILROADS.— Price* 
▲tl  ft  Charlotte  (Bait)  100 
Boi  A  Maine  pf .  (Bost)  IOC 
Boston  4  Prov.  "  100 
Central  Mass...     "      100 

Pref "      100 

Ohio  &W  Mich.  "  100 
OonnAPassum  "  100 
nonn  Rivpr....  "  100 
OonsolTrPltt8lI(PhU)  60 

PreflT... "        50 

aa  South  k,  Fla.(Balt)100 

1st  pref "      100 

2d   pref, "      100 

G'rmant'n  Pass(PhU)  50 
Hestonv  M  &  T     " 

Pref 

SontA  Broad  T     " 

Pref " 

(nds  Street 

KC  FtS&M..(Bost)100 

Pref "      100 

Little  Sohnylk.(PhU)  60 
Maine  Central. (Bost)lOO 
MlneliiU&8H.(PhU)  50 
STesqnehon'g  Y.  "  60 
North  Penn  ...  "  50 
iPere  Maiqu'Ce.(BoBt)100 

Pref "     100 

PhUAKrie (PhU)    50 

PhUGena&N.     -        60 

United  N  J "      100 

United  Tr  of  P.     "        50 

Pref '         60 

West  End  pref. (Bost)  60 
West  Jer  AS  8.  (PhU)  50 
WestNY&Pa.  "  50 
Wis  Cent,  new.(BoBt)100 

Pref "      100 

Wor  Nash  k  R.     •<      101 

MI8CBLLANBOUS. 
Allonez  Mlnlng(BoBt) 
ksL  er.OementH  (PhU) 

▲readlan (Bost) 

Arnold  Mining.      " 
AUantio  Mln'g.     '• 
Baltic  Mining..     •' 
Beth  Steel  v....  (PhU) 
Boitou  BleoLt.(Bo8t)100 
Cambria  Iron.. (PhU)    60 

Canton  Co (Bait)  1 00 

Oenten  Mining.  (Bost)  25 

Central  OU " 

Con.  Lake  Snp.  (PbU) 

Pref " 

tlAjlight  Prism.  « 
Diam  State  St  •• 
Oomln  Coalpf.(Boit)10C 
BdlionEl  111...  "  IOC 
Blec  Co  of  Amr  (PhU)  60 
VrankllnMiu'g.(Boit)  85 
^neral  Bleot..     "     100 

Pref "     100 

Q«n  BQ  Anto-MT(PhU)  60 
Qreger  Mfg....  "  IC 
Ind-BgrP  Com7(Bo8t)100 
IntBntH&SM  "  IC 
Cile  Borate  T....  "  86 
MMiafacBab..(PhU)    60 

Pref "        60 

MandenCoT..  <'  100 
Mergenthaler ..  (Boat)  100 
Ilex  Telephone    "       IC 


Bid. 


Feb. 
128 

160 


ae 

"it 

at 

25 

28 
60 


86 

60 
6C 
6C 
10 


18 
60 

iee" 

875 
29k 
64k 
36 

91k 
67 
148 
47 
78k 


16 
60 
53 
160 
69 


30 
63 

i'so' 


49 
113 

63k 
7 

10 

48 
128 

8 

751 
17 

5k 
24 
80>» 

1*72  ■ 

44 

88 

18 

1751 

80 
4 

26 
6% 
116 
303 

13% 

16 
187% 
188 
6k 

ll^ 
8% 

86k 
8 

"0" 
108 
2M 


Aek, 


t  $73  paid  in. 


86     Jan. 

70%  Jan. 

3     Jan. 

l%Jan. 

340     Feb. 

5k  Jan. 

137%  Jan. 

118     Jan. 

145<  Feb. 
287     Jan. 

78  Feb. 
770     Ftb. 

88%  Feb. 

60     Feb. 

46%  Jan. 
109^  Feb. 

5754  Feb. 


9 

6 

11* 

4 

5 
8 

1 

1  • 

5 

e 

15 
16 
■i 
13 
S 
0 
« 


46  Feb. 
39  Feb. 
7954  Feb. 

*••••••••••     • 

103  Jan. 

140  Jan. 

83  Jan. 


15 
14 
16 

•  ■  • 

S 
3 
3 


160%  Jan. 
85  Jan. 


43 
46 
63 


11 
3 

Jan.  % 
Feb.  1 
Jan.  13 


16. 


170 

300 

13 

65 

leo* 


66 

95' 

70 


18 
60 

165' 


21 
66 


372 

49k 
ll8k 


STOCKS    BONDS 


7H 
10k 
40 
130 

8k 

"l7k 
6k 
24k 
81 

"l'76* 
45 
80 
18k 
18k 


ll5k 
308 


16k 
138 

140 


20 

8 

1^6 


300k 
8 


50 
50 

i'0'6 

25 

25 
5 
5 
25 
10 
25 
25 
85 
25 
25 
1 


Bid. 


3 

4 

76 

1 


118 

84k 


554 
14U 
2k 
^^ 

1^ 
198 
16 
29 
88k 

i% 
8154 
8354 

"29' 


M I SC  ELL.— Concluded. 
New  Hav  I  &  8T(PhU)  5 
NoAmG  Dredg(B08t)  10 
Old  Col  Mining.  "  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (PhU)  25 
Parrott8U&Cop(Bo8t)  10 
Penn  ElecVeh.( PhU)  50 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  SteellT. 

Prefl 

Phil  Electric  T.. 
Qulnoy  Mining.  (Bost) 
Rys Co  General II (PhU) 
Rhode  Is'.  Mln. .  (Bost) 
Santa  Ysabel  G     " 
Susquel  AST.. (PhU) 
Tamarack  Mln.(Bost) 
Tidewater  St... (PhU) 
Torrington  "A"  (Bost) 

Pref " 

UnCopL&M'g    " 
Un  Shoe  Maoh..    " 

Pref..  " 

U  S  PHor8eCoii(PhU) 
Utah  Mining.. (Bost)4-85 
Warwick  I  &  8  .(PhU)   10 
WelsbachComT     "      100 

PrefT "      100 

Westm  rel  Coal  "  50  69 
Winona  Mining(Bo8t)  85  8 
Wolverine  Min.     "        25      41k 

Bonds— Boston. 
Am  BeilTel48..1908  J&J  2IOO54 
AT&SFgeng4s.'05A&O  I  99 

Adjustment  g  4s..  1995  3  88% 
Boston  Term'l  3ks..l047all4 
BosUnGaslst58.'39J&J  I  80 

2dM5s 1030  J&J  I  48k 

Bur&MoBlvex'pt6s.J&J  {122k 

Non-exempt  6s. '18  J&J  {106 

Plain  48 1010  J&J  }U0 

ChBur&Nl8t5s.'26A&0  I 

2dM  68 1018  J&D  1 

Ch  Bur  &Q  48.1923  F&A  alOOk 

lowaDiv  48.1019  A&O  {102 
Chicago  June  5b.  191 6  J&J  {112 
Ch&NoM  gu5s.'31M&N  {  fc7 
Chi&WMgen58.'21J&D  §100 
Con.  of  Verm't58.'13  J&J  ♦  90 

Curr't  Rlvlst58.'27A&0  { 

DGR&Wlst48.'46  A&O  *  91 
DominCoallst6s.'13M&S  JllO 
Ea8t'nlstM6sg.'06M&8  4116 
Fr  Blk&MVl8t68'33end  {186 

On8t'p'dlst6s.'33  A&O  {186 
IUln8teeloonv5s.'10J&j  {09 

Debenture  5s.  101 3  A&O  {  99 

K  C  C&  8  1st  68  g.'25  A&O  { 

KCFt8&Qlst7s.'08J&D  {114 
K  C  F  S&Mcon  6s.'28M&N  Il06% 
KCM&BlBt48..'34  MAS  }, 

Income  Ds 

KCAMByAB5s.'20  AAO  {108 
KC8tJoACB78.'07JAJ  {117 
LRookAF8l8t7s.'06JA.  {104 
LBA8tLlst68g.'26AA0  • 

8d  M  6-6  g....l936  AAO  ♦ 

MarHAOnt6s...'a6  AAO  1114 
Mei  Cent  48  g.. 1911  JAJ  {  76% 

Ist  con  Ino  Ss  g  non-oum      26 

2d  con  !no  3s  non-cnm..      18 


Ask 


2% 
7 


143 


454 
3% 

i'96" 

'36' 
29k 
3k 
38% 
24 

29% 
10 


61 

4 

42 

101k 
100 

83 

115 

83 

50 


BONDS 


^11^ 
68 

101 

91 

90 


100 

100 

90 

116 

107 

96 

60 


73 

8654 
129« 


Boston— Concluded. 
New  Bng  Tele  68.'99  AAO 

6s 1907  AAO 

N  YANBnglst7s.'05JAJ 

l«tmort6s..  ..1905  JAJ 

Ogd  A  L  C  con  6s.'20  AAO 

Income  6s 1920 

Rutland  1st  6s.. '02  MAN 
Torrington  Ist  58  1918... 
West  End  St  5s.  .'03  MAN 

4%s 1014MAS 

Deb  48 1016  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 58 

Atl  A  Ch  l8t  78.1907  JAJ 

AtlG-Llght  1 8t5s  1 9 1 7  J  AD 

Atl  Coast  L  ctfs  58  .  .J AD 

Bait  Belt  Ist  5s.  1 990MAN 

BaltCPaslst  5s.  191 IMAN 

Bait  Fundg  58.1916  MAN 

Exchange  3%s.l930JAJ 

BaltAOhio48g.l935  AAO 

8tatl8l2d  5  g.  1926  JAJ 

BaltAPl8t6sml  1911AAO 

1st  6s  tunnel  1911. .JAJ 

Bal  Trac  lst5s.l929MAN 

Ext  A  Imp  6S.1901MA8 

NoBaltDiv58.1942JAD 

Conv'rtible  5sl0O6MAN 

Cent  Ohio  4%s  g.'30  MAS 

Central  Ry  6s...  1912  JAJ 

Consol  58.  ...1932  MAN 

Ext  A  Imp  5S.1932MA8 

Chas  City  Rylst  58  •23JAJ 

Chas  Ry  G  A  EI  58  '99  MAS 

CharlCAAext58.1910JAJ 

Chesap  Gas  6s.  .1900  JAD 

CltyASub  l8t5s.l922JAD 

Col  AGmv  1  st5-6. 1 9 1 7  J  A  J 

Consol  Gas  6s..l910JAD 

58 1930  JAD 

Ga  AAlal8tpf58l945AAO 
GaCarANlslSs  g.  1929JAJ 
GeorgiaPlst5-68  1022JAJ 
QaSoAFla  l8t58.1945JAJ 
KnoxvTrac  IstSs  '28AAO 
LakeREllstgu58'42MAS 
Maryland  Brewing  68  .... 
Met8t(  Wash )  1  at  68'25FA 
New  Orl  Gas  Ist  58...Var 
Norfolk  St  Ist  58  '44.  JAJ 
NorthCent4%s.l925AAO 

68  1000 AAO 

6s  gold  1000 JAJ 

68  1004 JAJ 

Series  A  5s  102«....JAJ 
Series  B  6s  1026.... JAJ 
Pitt  Un  Trac  5s.  1997  JAJ 
PotomYal  lst58.1941JAJ 
8eoAvTn(Pltts)5s'34JAD 
8av  Fla  A  West  5s '  3  4 A AO 
Seab  A  Roan  58.1926  JAJ 
United  By  A  Blec  Income. 

48 

Yirg  Mid  Ist  68.1906  MAS 
2d  series  6b..  1911  MAS 
3d  series  6b..  1916  MAS 
4th  ser  3-4-58.1921MAS 
5th  series  58.1926  MAS 
Va  (State)  Ss  new.'32JAJ 
Fund  debt2-3s.l991J  AJ 
YaA  Tenn  2d  6B.1900  JAJ 
8b 1900  JAJ 


Bid. 


{100 

{ 

{115 
{110% 
106 


Ask. 


{104 

I.... 

{103 

{110% 

{106 

101% 
117 

105 


110% 

122 

118 


118 

11654 

102% 

118 

103 


117 

116 

108 

100 

107 

101% 

116 

117 

114% 

100% 

104k 

98 
180 
10854 
101 
116% 

85% 
119 
100 
107k 
113 
lC8k 

10054 

106 

119 

119 

110 
96 

116 

112% 

105 
70% 
96^ 

110 

118 

116 

106 

88 
8654 

i'0'0% 


16 
I05k 


111% 


117% 
108 


113 

112% 


BONDS 


118 

la'o* 


130 


106 
108 

1*02" 
116% 


116 
110 
105 

98k 

i'o9k 

104 


86 
122 


101% 


71 

985i 


118 
'86 ' 
i'0'2' 


Baltimore — Conclu'd. 
West  N  C  con  6s.l914  JAJ 
WestVaCAPlsteg.'llJAJ 
WU  A  Weld  68..  1935  JA.1 

Bonds—  Philadelphia 

AlleVyBext7sl910AAO 

Asphalt  Co  58  tr  ctfs 

Atl  City  Ist  OS  g..' 19  MAN 
Balls  Ter  1st  5s.  1926  JAD 
B  Boro  Gas  lst58.'38MAt- 
Cambrialron  6s.l917JAJ 
ChesAD  Canl8t5s.'16  JAJ 
ChocOkAG  gen  58'19JAJ 
Clt's'St  Ry(Ind)con  58.'33 
Colum  St  Ry  Ist  con  58.'32 
Con  Trac  of  N  J  1st  58..'33 
DelABBkl8t7s.'05FAA 
BastAA  1st  M  58.'20  MAN 
Bdlson  Blec  5g  stk  tr  ctfs. 
BlecA  Peop's  Tr  stk  tr  ctfs 
BlmAWllm  Ist  es.'lO  JAJ 
Income  5s...  .2863  AAO 
Eq  ni  Gas-L  Ist  g  58.1928 
Hestonv  M  A  F  con  5s.'24 
HA  B  Top  con  58.'25  A  SO 
Indianapolis  Ry  4s..  1933 
K  C  Sub  B  Ist  6s..'a0  JAD 
Lehigh  Nav  4ks..'14  Q^ 

RR48g 1014  Q-F 

Gen  M4%8g..l924  Q-F 
Leh  V  C'l  lst5sg.'33  JAJ 
Leh  Val  ext  4s. .1948  JAD 

2d  7s 1910  MAS 

Consol  6s 1923  JAD 

Annuity  68 JAD 

New'k  Con  Gas  5s  '48  JAD 
Newark  Pass  oon  5s.  1930 
NYPhUANorlstls  '39JAJ 
Income  4s. . .  1 039  MAN 
No  Penn  1st  4s..'36  MAN 

Gen  M  78 1903  JAJ 

Penn  gen  68  r... 1910  Var 

Consol  6s 0....  1905  Vai 

Consol  5s  r....  1919  Var 

Pa  A  N  Y  Can  78..'06  JAD 

Cona  5b 1939  AAO 

ConB  48 1939  AAO 

Penn  Steel  l8t5s.'17  MAN 
People's  Tr  tr  certs  48.'4S 
Phlfa  Blec  gold  trust  ctfs 

Trust  certfs  48 

PhAKr  gen  M  6g.'20  AAO 

Gen  M  4s  K..1920  AAO 

Ph  A  Read  2d  6s.'33  AAO 

Consol  M  78..1911  JAL 

Con  M  68g...l911  JAE 

Bxt  Imp  M4s  g.'47  AAC 

Con  M  of  '83  48.'37  JA.; 

Terminal  Ss  g.l941  O-f 

PWil  A  Bait  48. 1917  AAO 

CoUat  trust  48. 1931  JAJ 

Pitts  CASt  L  7s.  1900  FAA 

Read  Co  gen  48,  1997  JAJ 

Rochester  RyoonSs.lWSO 

SohRBSldelstes  g'35JAD 

Scran  Trac  1st  68  '33MAN 

SeatA  S  F  Ry  A  Nav  Ist  Ss 

Union  Term'!  ist  5s.FAA 

United  N  J  48..  1944  MAS 

UnTrac  Pitts  geu5B'97JAJ 

lAnd  interest. 

♦Price  inoindeB  overdue 


Bid. 


117% 

113 

115 


18" 
111 


106 

l'o'3% 
103 

i'ds' 

118 
Ul 

i"d6% 

119 
lO-- 

IC8 


A»k. 

118% 
118% 


130 


78% 
i'l3% 


108 

100 

117 

137% 

117% 

123% 


lua 
80 
116 
111 
18654 


•  • • tct 

117k 
107% 

•  •••• 

108 
106 
102 
68 
180% 
100 
188 
129% 
131% 
IU4 
104 


113% 

100% 


108% 
76 


114 


108 
101% 

•   •  •  •  • 

110% 


•••••• 

llOH 

t»l-50 
ooapo 


184% 
103% 


03 
110 
107 


108% 


paid. 
n«. 


February  17,  1900.  J 
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1899. 


{  oiaine 

«  N.Hampshire. 

£)  Vermont 

JJ  Boston 

S  Masp.,  other  .. 
*  Rhode  Island 
iJOonnectlout... 
I  Total  Dlv.No.l 

f  New  York  Cltj 
,  Brooklyn 


II 


a  Albany 

2  N.  York,  othei 
2  New  Jersey... 
£  Philadelphia.. 

"5  Pittsburg 

■J  Penna.,  other . 
(  Total  Div.No.2 

(  Delaware 

i  Baltimore  ..  .. 

3Jtf  aryland,  oth. 
^  Washington... 
2  Diet.  Col.,  oth. 

g  Virginia 

I  West  Virginia 
I  Total Div.No.S 

f  North  Carolina 
South  Carolina 

Savannah 

Georgia,  oth... 

Florida 

Alabama  .... 

^  Mississippi 

S  New  Orleans.. 
M  Loaleiana,  oth 

■  Houston 

»  Texas,  other.. 

Arkansas 

Louisville  ..  .. 
Kentucky, oth 
Tennessee 


82 
52 
49 
41 
209 
56 
80 


569 


44 

5 

6 

272 

109 

36 

31 

369 


Capital. 


$10,996,000 
5,400,000 
6,880,000 
39,600,000 
41,227,600 
17,740,200 
20,757,070 


142,600,770 


872  170.487,170 


47,700,000 
1,352,000 
1,5.'>0,00C 
31,167.920 
14,778,220 
19,305,000 
13,250,000 
41,384,030 


2i< 
It 

2 
2f 
15 
27 
12 

7 
IS 

5 
194 

7 

7 
6'. 
47 


Total  Div.No.4 

IOlnolnnatl . . 
Cleveland  . . 
-  Ohio,  other  . 
%  Indianapolis 
^*  Indiana,  other 

S  Chicago 

Illinois,  other. 

Detroit 

Mlchig'n.othej 

Milwaukee 

Wisoonsin,oth 

Total  Div.No.5 

fDes  Moines... 
Iowa,  other... 

j  St.  Paul 

j  Minneapolis.. 
)  Minnesota,  oth 

g  St.  Louis 

u  Kansas  City.. 

•  St.  Joseph 

•  Missouri,  oth'r 

•  Kansas 

9  Omab.i 

J  Lincoln 

;  Nebraska,  oth. 
j  North  Dakota. 
I  South  Dakota. 
I  Total  Div.No.6 

<■  Nevada 

\t  San  Francisco 

0  Oalifornia,oth 

g  Portland 

ri  Oregon ,  other 
&i  Washington... 

1  Total  Div.No.7 


(  An>.ona 

]  New  Mexico.. 
J  Colorado.... 

•  Idaho 

5  Montana  . .. 
9  Oklahoma... 

a*  Indian  ler.. 
Utah 

9  Wyoming... 
I   Alaska 


473 


IS 

14 

230 

4 

109 

It 

2  OS 

6 

74 

4 

75 


748 


4 

169 

5 

fc 

58 

6 

5 

2 

5( 

98 

^ 

3 

8r 

23 

25 


550 


1 
4 

31 
4 

24 
^1 

9 


2,133,985 
11,658,260 
3,806,700 
2,775,000 
252.00C 
4,661,00( 
3.576,550 


28,863,495 


Surplut. 


$a,744,270 
1,343,712 
1,464,525 
14,467,300 
14,795.041 
4,584,644 
8,020,350 


47,424,842 


43,472,000 
1,900,000 
1,375,000 

10,867,778 
8,490,750 

15,745,000 
9,812,000 

23,045,148 


114,707,676 


956,005 
4,669,275 
1,794,150 
1,320,000 

150,000 
1,976.800 

985,086 


11,851,316 


3,001,000 
1,923,000 

750,000 
3,006,000 
1,150,000 
3,245,000 

955,000 
2,300,000 

960,000 
1,1CO,000 
18,065,000 
1,070,000 
3,000,000 
8,000,900 
7,a6O,000 


55,885,900 


7,700,000 

9.900,000 

27,6-58.830 

2,100,000 

12,092,001 

18,450,000 

17,371,000 

3,300,000 

8,140,000 

2,960,000 

6,740,00t 


116 


,401.830 

r 


834,963 
755,046 
225,000 

1,054,670 
524,800 
686,01£ 
422,625 

2,535,000 
399,700 
585,000 

4,688,682 
280,000 
622,500 

2,127,606 

1,766,540 


17,457,146 


2,675,000 
2,595,000 
8,1£0,156 

945,000 
3,612,504 
9,385,100 
6,606,847 

607,000 
2,550,388 

582,000 
1.722,264 


39,431,259 


12 
3 
4 
4 

11 
2 

3 
8 
3 

5 
1 
1 


800,000 
,555,00( 
,800,000 
,000,000 
,490,000 
,400,000 
,300,000 
350,00t 
,565,000 
.137, 10( 
,750,000 
380,000 
.515,000 
,450.000 
,46U,000 


63,952,100 


5 

7 
3t 

9 
21 

9 

15 

11 

11 

1 

125 


82,000 
6,000,000 
4,825,00C 
1,100,000 
1,320,000 
3,330,000 


16,657,000 


400,000 
650,000 

4,122,000 
550,000 

2,305,000 
430,000 
860,000 

1,650,000 

860,000 

50,000 


11,877,000 


210.500 

2,845,390 
561,000 
569,500 
949.600 

2,618,50t 
662,500 
109.151 
768,438 

1,357.339 

364,000 

26,000 

1.141,878 
197,000 
195,550 


12,576,345 


2,500 

2,350,000 

1,056,901 

186.000 

291.768 

500,668 


4,387,837 


72,410 
133,500 
976,786 
196,000 
381,000 

33,500 
224,707 
393,918 
119,450 


2,531,271 


Deposits. 


Individual. 


$20,338,444 
12,032,617 
10,745,432 

128,092,238 
98,235,261 
23,931,291 
43,284,663 


336,659,949 


382,304,293 

15,081,234 

6,887,937 

111,966,479 
68,425,117 

117,910,924 
64,055,969 

166,964,239 


Other. 

$352,976 
499.78t 
350,676 

3,741,494 

2,031,725 
98,351 

1,324,202 


Loans  <6  dis- 

cotmts.  (Incl'u 

overdrafts.) 


8,399,210 


27,366,25'/ 
199,144 
265,207 
1,902,26'; 
1,032,413 
3,189,399 
1,042,762 
2,718,140 


933,596,192 


5,777,770 
29,7fc6,277 
12,128,467 
17,057,074 

1,270,575 
19,066,639 
12,705,787 


97,792,589 


7,471.457 
5,954,921 
923,419 
8,557,867 
5,685,835 

10,910,069 
3,683,098 

16,343,509 
3,824,098 
3,721,003 

50,525,780 
2,981.86'5 
7,732,042 

17,639,326 

21,905,666 


167,859,958 


27,681,742 
28,579,230 
89,379,972 
11,745,200 
43,685,572 
100,541,588 
66,336,423 
13,380,089 
36,540,443 
24,038,176 
34,486,138 


476,394,573 


2,587,71ii 
40,752,106 
12,723,786 
11,236,046 
22,166,365 
36,282,138 
17,164,020 

2,339,680 
11,769,687 
24,755,512 
10,702,257 

1,7S4,381 
16,373,022 

6,225,492 

5,770,205 


222,632,409 


37,715,546 


50,000 

2,657,266 

252,500 

491,05& 


2,083,356 
482,621 


6,018,801 


324,732 
256,472 
121, 28j 
393,678 
265,196 
194,207 


305,672 


701,117 

51,830 

?,022,45t 

1,485,183 

363,224 


6,485,054 


2,716,367 
161,760 

1,432,914 

1,807,100 
648,750 
887,014 

1.543,311 
672,365 
682,500 
680,103 
544,565 


ll,776.74i) 


286,500 
730,363 
517,074 
240,788 

69,465 

1,375,034 

720.562 

97,417 


434,978 

871,969 

57,000 


198,765 


5,599,915 


468,397 

16,631,516 

18,020,324 

5,399,670 

6,315,997 

19,774,839 


66,610,743 


2,138,620 
3,700,274 

43,745,352 
3,752,868 

13,619,626 
1,659,880 
1,918.750 
4,799,487 
3,518,036 
211,056 


79,063,948 


3t  6,773 
149,78b 
499,88t 


786,868 


l,803,31t 


187,187 

1,065,612 

75,744 

284,511 


565,941 
49,907 


Oold  and 
gold  O.  H. 
certificates 


2,228,902 


49,185.717 


7,188.0731       247,610 


473.010 


390,080 


t.  Total  Div.No.S 
Total  for  C.  8.  ..  3.602  606,725,265  250,367.692  2.380,610.361  80,025,499  2,51 3,500.866  203700570l70,98t).670!l3.781,370  263567  6t) 


$24,348,367 
12,700.662 
12.823.622 
173.419,488 
118,178,016 
36,674,523 
48,516.372 


426,661,049 


17,163,905 


475,364,811 
11,656.780 
10,6'59,558 

102,171,675 
63,566,065 

114,185,578 
70,990,622 

135,771,311 


984,406,401 


6,106,171 
37,792,794 
12,056,563 
11,868,412 

1,052,919 
19,829,495 
11,268,753 


99,975,107 


8.987.317 
6,708,844 
1,865,964 
9,557,178 
4,375.438 
8,242,602 
4,011,785 

15,200,914 
4,507,630 
3,688,667 

55,402,952 
3,207,303 
9,936,164 

18,583,26.'^ 

24,499,914 


178.775,937 


27,296,258 
39,261,44b 
82,978,988 
8,903,987 
33,653,553 
125,185,680 
62,155,077 
14,683,664 
33,092,186 
21,672,337 
28,322,033 


fl, 165,489 

474,256 

540,072 

8,630,610 

3,617,827 

745,438 

1,990,214 


93,567,273 
291,947 
463,450 
3,708,871 
1,562,969 
9,190,318 
3,784,125 
6,593,133 


119162086 


121,710 
1,054,364 
399,578 
165,384 
162,690 
715,023 
568,513 


3,187,262 


321,393 
153,347 

34,000 
225,904 
180,000 
415,469 

60,615 
456,751 

50,524 

221,187 

1,661,423 

94,235 
707,128 
918,518 
716.806 


6,217.300 


4=77,206,209 


29,268,857 


4,511,129 
44,520,716 
ll,9i5,944 
14,525,229 
18,848,802 
49,431,134 
23,876,157 

2,928,228 
10,082,062 
24,675,675 
13,736,091 

1,658,335 
17,100,304 

5,515,065 

4,447,484 


247,782,355 


396,076 

17,326,595 

13,065,167 

2,824,929 

4,166,701 

11,729,62a 


49,509,092 


1,416,703 
2,048,206 
24,743,742 
1,398,147 
9,856,016 
1,354,22; 
2,536,659 
3,044,628 
2,743,571 
43,818 


836,867 
1,710,957 
3,920,045 
1,616,047 
2,538,784 
9,466.935 
2,863.113 
1,344.613 
1,777,928 
1,725,950 
1,467,618 


Gold 

Treasury 

certificates 


$34,89( 

79,150 

29,200 

3,548,160 

347,390 

116,160 

348,840 


4,503,790 


29,874,630 
411,300 
346,000 
817,000 
520,260 
863,940 
1,800,700 
773,230 


35,407,060 


30,770 
1,322,100 
43,780 
1,051,850 
42,000 
16,050 
61,090 


2,567.610 


16,560 
10,400 
55,000 
31,230 
40,500 

195,520 

28,180 

1,051,200 

69,920 

517,080 

578,360 
36,100 

112,000 
34,250 

162,670 


2.938,970 


154,03^ 
1,604,928 
1,756,537 

613,213 
1,050,694 
1.958,352 

779,142 
89,485 

380,116 
1,160,891 

673,648 
85,635 

637,252 

215,355 

343,237 


11,532,617 


26,815 
2.972, f<51 
2,585,932 
1,424,322 
626,305 
2,345,345 


9.980,570 


134,720 

170,858 

4,512,541 

270,360 

749,858 

34,082 

26,598 

1,050,643 

220,363 

18.050 


1,254,690 
338,390 
341,160 
455,000 
166,520 
13,286,170 
509,440 
135,990 
71,390 
467,000 
150,010 


17,175,760 


63,500 
309,200 

65,000 
170,000 

61,120 

5,066,450 

125,120 

19,890 

54,030 

107,860 

260,000 

6.000 

9,500 

100,100 

28,520 


6,446,290 


1,651,320 
23,590 


5,540 
19,100 


1,699.550 


6,000 

7,000 

108.320 

13,380 

88,500 

1,500 
21,00t 

1.690 


220 


Silver. 


$150,07: 
96.764 
86,948 
238,430 
535.042 
134,323 
225,995 


$161,113 

100,734 

48,738 

2,173,542 
776,327 
226,990 
570,694 


1,486,575 


4,058,135 


676,891 
106,793 
46,898 
642,400 
364.388 
521,628 
262.107 
964,942 


4,280,K54 

297,959 

31,199 

557,579 

767,636 

2,975,367 

1,215,909 

1,410,671 


3,586,047 


76,274 
100,739 

88,390 

81,642 

9,267 

132,483 

93,363 


532,158 


116,241 
120,041 

21,700 
143,189 

76,934 
167,990 

49,078 
109,762 

88,260 

57,712 
936,801 

23,961 

47,954 
122,315 
207,443 


2,289,381 


87,971 
124,343 
605,249 

87,292 
360.703 
614,942 
483,125 
179,819 
252,088 
108,479 
199,582 


3,103,593 


51,166 
321,890 
136,706 

88,221 
125,736 

48,513 
152,742 

31,17i 
112,019 
237,883 
164,672 

39,926 
109,949 

2'',925 

51,150 


Silver  Leg.tend'r  $ 
Treasury \<t  U.  8.  ci'lt 
'.ertific'tet     dtponii. 


»369,131 
281,092 
238,145 
6,130,093 
2,271,214 
688,525 
984,995 


10,963,195 


31,168,336 
629,265 
383,307 
2,636,154 
1,976,365 
6,471,630 
3,243,674 
4,420,242 


11536974 


50,928,973 


133,520 
712,531 
115,962 
530,102 
21,210 
172,797 
141,747 


1,827,869 


57,104 

56,146 

8,500 

127,574 
40,979 

100,206 
15,057 

123,050 
20,942 

158,542 

467,162 
23,198 
52,800 
98,547 

233,872 


1,583,679 


536,574 
152,277 
447,588 
118,299 
295,858 
1,499,400 
391,443 
109,031 
202,963 
131.018 
170,773 


4,055,224 


1,699,674 


6.939 
100,111 

230,297 
45,442 
69,293 

158,850 


610,932 


7,438 
40,641 
194,683 
20.539 
83,849 
32,462 
19,919 
48,185^ 
22,595 

2,705 


16,988 
297,251 
191,949 

42,000 
101,773 
743,634 
664,707 
147,567 

65,891 
141,072 
160,688 


77,958 
20,492 
23,041 


2,695,011 


32,833 
39,171 
11,338 
27,985 
98,467 


209.794 


10,000 

11,400 

178.669 

22,442 

66.69S 

25,136 

19,986 

52,579 

2,460 

715 


132,099 
1,047.646 
316,416 
832,087 
22,434 
614,491 
526,774 


3,491,947 


241,916 
223,693 

32,000 
354,855 
318,601 
494,878 
184,071 
531.374 

75.109 

440,281 

2,347,168 

81,392 
636,913 
505,076 
809,738 


7,277,065 


2,878,251 

1,540,783 

3,641,483 

521,500 

1,315,541 

12,621,576 

1,702,726 

543,345 

958,376 

986,397 

802,679 


27,512,667 


262,309 
1,096,384 
501,867 
736,259 
403,078 
4,577,881 
802,050 
143,383 
407,387 
781,762 
669,163 
64,514 
371,375 
221,758 
241,802 


11,280,972 


287 
26,850 
76,311 
23,865 
31,915 
157,809 


317,037 


74,257 

120,498 

1,790,972 

82,349 

640,406 

66,686 

73.415 

42,661 

65,145 

2,550 


2,958,939 


114730795 


Totals  for 
Kesekve 
Cities,  &c. 

In  Millions. 

e 

1 

T73 

19 

46 

IS 

6 

1 

9 

4 

373 

40 

14 

5 

7 

133 

70 

5 

373 

a; 

475 
113 

38 
138 

31 
1 

43 

34 

853 

48 
43 
33 
16 
410 
397 
16 

853 

It 

«=« 

i3-3 
4-S 
6b 
30 
10 
•1 
1-2 
18 

39'5 

31 

33 

•8 

•9 

33-4 

8  8 

•i 

3»-5 

114 

30 

36 

14 

6 

3 
15 

31> 

19 

16 

3 

6 

131 

53 

1 

« 

71 
14 
13 

7 
3 

... 
3 
6 

lie 

13 

10 
3 
4 

65 

30 

1 

fie 

c 

38 

10 

10 

3 

1 

1 
4 

67 

13 
5 
3 
3 
33 
13 
1 

«7 

1 

r 

3-7 

4t> 

18 

8 

It 

33^ 

3-t 

•6 

„l 

1 
43^ 

8 

e 

1. 

I  9 

■3 

2 

1 

•1 

7e 

•8 
•2 
•1 
•1 
1-0 
•3 
•1 

i 

IS-i 
38 
34 

1-7 

•5 

1-J 
11 

36^ 

3-3 
3-5 

•5 

*  i 

16-7 

3-C 
•6 

3«^ 

si 

« 

1 

^.. 

3-7 
•3 

14 

10 
4 
•1 

•3 

7-2 

11 

•6 

•1 

•2 

3-7 

1-6 

7-2 

1 

0 

9*tf 
61 

4-1 
•9 
•6 

•1 
•5 

33^ 

30 
0 
•2 
1-6 
9-8 
7-0 

3il 

.  e 
t 

37-3 
19  0 
11-2 

3-7 

3-9 

3 

6 

10 

65*0 

7-7 
3-7 
1-2 
40 

304 
17-8 

11 

fi5-0 

1 

0 

39I 

3-8 

8-8 

3  3 

1-5 

•2 

•6 

•7 

5fi 

99 

3-6 
•7 

17 
38-7 
11-9 

1-7 

57-3 

.1 

s  a. 

4-1 
6-6 
3-3 
•6 
•4 
•i 
4 

33-5 

3-1 

•9 

•3 

•2 

13-6 

6-4 

33^ 

1 

733 

14 

39 

35 

13 

1 

8 

1 

336 

18 

9 

4 

1 

101 

93 

33« 

14-7 

4-J 

47 

18 

•t 

•2 
•4 

■5 

37"^ 

3:< 
•f 
■3 

li 
141 

7-6 

T»"2 

1 

31  7 
34 

64 

34 
1-0 

•6 
•3 

35^ 

3i) 

■6 

4 

■6 

i4-7 

6-7 

1 

1 

•« 
11 

•8 

•3 

•1 
3 

Vb 

•8 
■8 
•1 
•3 
3-9 
3-2 

7-5 

:2d 
5' 

364 

4-9 
82 

31 

IvJ 

•2 

15 

1-6 

47^ 

7-8 

11 

10 

•6 

34-7 

11-7 

•1 

47^ 

55 

4!> 
9 

11 
8 
5 

3 
1 

85 

11 
3 
3 

38 

SI 

36^ 

4-1 
13-9 

3  0 
•» 
•8 

1-4 
•8 

491 

■'I 

•6 

1-0 

30-3 

33-7 

49  1 

^1 

1 

15-1 
4  1 

39 
1-4 

•7 

•1 

8 

17 

4-1 

•4 

3 

9 

134 

8-9 

■1 

38^ 

0 
e-3 

03 

17  3 

33 
8-4 

4-8 

1 

■6 

35-0 

60 

3-3 

8 

•1 

17-0 

8-8 

35^ 

s 

a 

3-8 
42 
13 
15 

•1 

4 

T03 

11 

•2 

•e 

•6 

5-e 

30 

Ik 

1.316 

383 

38  B 

333 

78 

5 

76 

68 

3,344 

333 

131 

51 

54 

1.166 

703 

37 

3.344 

|s 

1.197 
39.1 
318 
83 
37 
13 
15 
75 

3,131 

383 

139 

63 

151 

1.393 

93 

15 

3.131 

1 

(  Loans 

i  B'ds,st'k8,&c 
•  Duef^.bank^ 

«  Specie 

B  Notes  &  ctf  8. 
g  Nat.bk  notes 
*Cl'r'gH.exch 
1?  Oth. res'oes.. 

I     Totals 

f  Capital 

j  Snrplus  fund 

0  Dndl.  profltf 
^  Clroulation.. 
2  Duetodep'rf 
t  Due  to  banks 
5  other  hab'B . 

1  Totals.  ... 

3.513 
676 
604 
315 
115 
18 
91 
143 

4.475 

607 
350 
114 
305 
3.461 
796 
43 

4.475 

322 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Bo  ADS. 


Latest  Gross  Barnings. 


Week  or  Mo 


Current 
Year. 


Adlrondaob 

Ala.  Gt.Soatli.. 

AU.  Midland... 

Ala.N.O.&Tex. 
w  on.  &  N.  E 
Ala.  &  Vlobsb. 
VlckB.Sh.&P- 

Allegheny  Val. 

Ann  Arbor 

Ark.  Midland... 

Atoli.T.&8.Fe.. 

Atlanta  &CIiar. 

ttl.Knox.&No. 
taanta&W.  P. 
At.Vald'8ta&W. 
Atl.  &  Danville. 
AnBtin&N'weei 
Bait.  &OMO.... 
Bal.  &  O.  Bou'-w 
Batb&Ham'ndc' 
Bnuuw'k&West 
Biiff.Booli.&Pltt 
Buffalo  &  Sasq. . 
Bnr.O.Rap.&N. 
QuiadlanFaclflc 
Oent.of  Georgia 
Central  N.  E... 
Oentralof  N.  J.. 
Central  Faoilio 
Oharlest'n&Sav 
Obattan'sa  So.. 
Otaes.&OMo.... 
OUcBor.  &Q... 
OUo.&Eaat.Ill. 
CMC.  Qt.  Weat'D 
Ohio.  Ind.  &L.. 
01ilc.MU.&St.P 
CWc&N'thw'n. 
Oblo.Feo.&St.L. 

8t.L.C.&St.L 
Ohlo.R'kI.&P.. 
0blc.8t.P.M.&O. 
CUo.Ter.Tr.RR 
GI1IC.&W.MI0I1. 
01ioo.Ok.&Gult. 
Oln.G.&Ports'th 
01n.N.O.<feT.P. 
01n.PortB.&Vlr. 
01.Cln.01i.&8t.i. 

Feo.&East'n. 
01.Lor.&Wheel 
Ool.  Midland.... 
Colorado  &So.. 
Ool.Band'ydiH 

Crystal 

Oomb'l'd  VaUe> 
Deny.  &  Rio  Gr 
DetG.Rap.  &W. 
Det.&  Maoklnac 
DalatliS.8.&Ati 
XlgtnJoi.&Ea8t. 

■tfe 

Xoreka  Springs. 
Bv»nB.&Ind'plle 
Byansv.&T.H 
Find.  Ft.W.&W 
■Unt&P.Marq. 
Fla.Gent.&  Pen. 
rt.W'th&Den.O. 
rt.W.&Rlo  Gr. 
QadB.  A  AU.  U. 

OeorglaRR 

0«or«:ia<b  Ala.. 
Geo.  80.  &Fla.. 
QllaVal.  G.&N. 
©r.Tr'nkSyst'iB 

Ohlo.&Gr.Tr. 

Det.Gr.H.dtM. 
0reat  North'n- 

Bt.  P.  M.  &  M. 

Bast  of  Minn. 

Montana  Cent 
Tot.syBtem 
Q'UB'mnt&K.C 
eolf  dcOhloago. 
Qulf&SbipIsl. 
Hooking  VaUey. 
HooB.Tan.&Wll. 
Hoiu.ATex.Oen 
DlinolB  Central. 

Bd.Deo.&WeBt. 
<LIU.4cIowa. 
|D.AGt.North'n. 
anteroo.  (Mex.) 
Iowa  Central... 
Eron  Hallway... 
Kanaw'a&Mlot) 
K.C.F.Soott&M. 


December. 

IstwkFeb. 

December. 

Pao.  June 

4tb  "wkJan 

4tli  wkJan 

4tli  wkJan 

December. 

IstwkFeb. 

Nov'mber. 

December. 

Nov'mber. 

January  .. 

December. 

January  .. 

July 

Nov'mber. 

January  .. 

IstwkFeb. 

Nov'mber. 

December. 

IstwkFeb. 

December. 

IstwkFeb. 

IstwkFeb 

IstwkFeb. 

December 

Nov'mber. 

December. 

December. 

3dwk  Jan. 

IstwkFeb. 

December. 

IstwkFeb. 

IstwkFeb. 

IstwkFeb. 

IstwkFeb. 

December. 

\  January 

December. 
December. 
1  stwkFeb 
4tli  wkDec 
January  .. 

August 

4th  wkJan 
January . . 
IstwkFeb. 
January .. 
IstwkFeb. 
January  .. 
3dwk  Jan. 
3dwk  Jan. 
October... 
December. 
IstwkFeb. 
4th  WkDec 
December. 
4th  wkJan 
January . 
December 
December. 
IstwkFeb. 
IstwkFeb. 
January . . 
4th  WkDec 
4th  wkJan 
3dwk  Jan. 
IstwkFeb. 
January . . 
IstwkFeb. 
IstwkFeb. 
December. 
December. 
IstwkFeb. 
4th  wkDec 
3dwk  Jan. 

January  .. 
January . . 
January .. 
January  .. 
January  .. 
September 
December. 
IstwkFeb. 
September 
December. 
January  . . 
October . . . 
December. 
IstwkFeb. 
Wbjan.27. 
IstwkFeb. 
January  .. 
IstwkFeb. 
IstwkFeb. 


16,286 
38,149 
82,184 

80,000 

35,000 

31,.'=  00 

265,457 

27,385 

16,408 

4,103,656 

243,244 

32,10 

67,908 

17,893 

49,985 

18.331 

2.830,535 

131,100 

4,978 

62,901 

79,065 

71,577 

81.358 

486,000 

143,554 

68,496 

1,396,723 

1,331,805 

55,218 

1,741 

214,206 

3,772,933 

110,833 

129,208 

72,708 

682,264 

3,291,889 

139,188 

1.864,388 

794,572 

22,696 

53,855 

*130,000 

7,473 

168,407 

28,435 

308.139 

208,873 

31,669 

212,372 

104,265 

19,239 

221 

101,133 

171,400 

39,297 

52,761 

58,998 

178,626 

3,186,215 

5,779 

5,475 

26,370 

8,510 

93,167 

66,856 

33,871 

7,267 

863 

34,599 

19,888 

104,301 

30,797 

381,942 

122,108 

20,605 


Previous 
Tear. 


1,597,560 

173,822 

213,611 

1,984,993 

22,452 

5.728 

77.384 

5,581 

378,327 

2,766,065 

60,876 

94.935 

75,167 

76.009 

42,176 

6,794 

13,580 

96,837 


12,106 

37.306 
65,201 

47,000 

27,800 

31,50* 

227,140 

25.420 

18,140 

3,886,773 

168,070 

27,41 1 

50,993 

6,535 

42,627 

13,970 

2,199,544 

119,688 

6,099 

51,887 

65,161 

62,780 

90,391 

428,000 

125,915 

62,511 

1,221,991 

1,270,075 

52,700 

1,081 

193,998 

3.627,202 

93.236 

120,114 

56,364 

630,191 

3,272,914 

93,466 

1,790,645 

947,706 

22,787 

50,425 

*123,958 

5,912 

144,490 

21,485 

245,683 

145,055 

25,766 

135,500 

102,029 

12,728 

1,173 

90.864 

128,000 

41,531 

37,689 

48,982 

137,766 

2,738,452 

4,727 

5,864 

22,870 

7,940 

94,272 

64,839 

31,889 

8,902 

703 

33,887 

18,5(  8 

81,311 


Jan.  1  to  Latest  Date. 


Current 
Year. 


202,118 
219.955 
868,211 

183,261 

83,052 

67.618 

3,183,045 

173,426 

120,930 

42,954,065 

2,127,174 

32,103 

659,584 

17,893 

365,83] 


Previous 
Year. 


374,225 

138,22? 

19,554 

1,293,457 

177,166 

180,630 

1,651,253 

20,156 

4,544 

49,903 

5.455 

450.167 

2,423,792 

49,482 

68,663 

69,806 

71,200 

39,501 

4,057 

10,568 

72,957 


2,830,535 

687,580 

35,884 

670,409 

436,768 

791,801 

442,326 

2,637,000 

686,728 

731,908 

13,707,90? 

18.068,161 

664,465 

4,995 

1,311.649 

45,588,908 

577,933 

639,035 

395,638 

3.893,075 

41,437,098 

139,188 

22,619,822 

10,488,814 

123,287 

2,251,717 

*130,C00 

44,757 

430,541 

28.435 

1.610,167 

208,873 

196,084 

212,372 

274,325 

56,699 


204.885 
195,942 
841,292 

129,901 

69,869 

66,545 

2,669,447 

151,903 

112,800 

39,875,970 

1,586,849 

27,411 

582,115 

6,535 

323,236 


957,986 

971,200 

1,623,898 

717,183 

167,147 

178,626 

36,800,409 

67,618 

30,670 

137,484 

8,510 

3,320,611 

214,530 

104,180 

36,953 

863 

181,388 

128,114 

1,053.133 

396,391 

2,201,930 

3,863,755 

54,939 

1,597,560 
173,822 
213,611 

1,984,993 
22,452 


2,199.544 

643,982 

33,217 

618,908 

363,167 

683,625 

443,863 

2,292,570 

635,129 

643,410 

11,551,422 

15,971,012 

660,632 

3,089 

1,118,408 

43,163,944 

491,470 

568,559 

297,666 

3,580.600 

37,151,015 

93,466 

21,445.647 

9,590,993 

115,968 

1,964,657 

*123,958 

38,975 

356,715 

21,485 

1,287,515 

145,055 

151,871 

135,500 

247,201 

36,894 


336.150 

437,501 

42,894 


2,766,065 

501,933 

1,033,423 

414,170 

296,000 

216,314 

6,794 

76,069 

522,691 


901,256 

845,300 

1,524,404 

522,190 

152,056 

137.766 

32,806,010 

57,469 

33,273 

124,804 

7,940 

3,063,209 

206,362 

89,983 

51,571 

703 

165,431 

121,715 

968,780 


1,980,290 

3,650,303 

50,944 

1,293,457 
177,166 
180,630 

1,651,253 
20,155 


211,417 

279,388 

40,404 

2,423,792 

449,526 
836,944 
405,368 
286.480 
201.805 
4,057 
59,168 
411,782 


ROADg. 


Latest  Gross  Earnings. 


Week  or  Mo 


Current  I  Previous 
Year.     I     Year. 


K.O.Mem.&Bir. 

•Can.  C.N.  W... 

Kan.  City  &  Om 

K.  O.Pitts.  &Q. 

Kan.C.Sub.Belt 

L.Erie  &  Wesi,.. 

Lehigh  &  Hud.. 

Lehigh  Val.  RR. 

Leh.  V.  Coal  Co. 

Lex'gton&East. 

LonglslandRR. 

Long  Is.  System. 

Los  Ang.  Term.. 

Lonls.Ev.&St.L. 

Lon.a&St.L.. 

Loulsv.&Nashv. 

Macon  &Blrm.. 

ManlBtlqne 

tMexloan  Cent. . 

Mexican  Inter'l 

tMex.  National 

Mex.  Northern. . 

tMexloan  R' way 

Mexican  So 

Midland  Term'i. 

Mlnneap.&St.L. 

M.8t.P.&S.8t.M. 

Mo.  Kan.  &Tex. 

Mo.Pao.&IronM 
Central  Br'ch 
Total 

Mobile  &  Ohio. 

Mont.&Mex.G'l 

Nash.Ch.&St.L. 

NevadaCentral. 

N.Y.C.  <feH.R.. 

N.Y.Ont.&W.. 

N.  Y.  Susq.  A  W 

Norfolk  .fewest. 

Northe8'n(Ga.). 

North'n  central 

North'n  Paolllo. 

Ohio  River 

Om.Kan.  C.&E 

Omaha  &  St.  L. 

Oreg.RR.&Nav. 

Or  eg.  Sh.  Line.. 

Pao.  Coast  Co.. 

Pacific  Mall 

Pennsylyanlai. . 

PeorlaDeo.&Ev 

PMla.  <b  Erie... 

PhUa.&Bead... 
Coal&  Ir.  Co. 
Tot.  both  Co's. 

Phll.Wllm.  &B. 

PlttB.C.C.*iSt.L. 

PlttB.BeB.&L.£. 

Pltt8.Llsb.&Wn 

PlttB.  ftWeB'n.. 
PlttB.Cl.<&Toi. 
PlttB.  Pa.  &F. 
Total  system. 

Rlch.Fr'kBb&F. 

Rio  Grande  Jet. 

RloGrande  So's 

RloGr'de  West. 

Sag.  Tusc.  &  H. 

8t.J0B.&Gr.L.. 

8t.L.Chi.&St.P. 

St.L.Ken'et&  So 
Bt.L.&SanFran. 
8t.L.8oathwest. 
StPanlADol.. 
San.Ant.&A.P 
SanFran.&N.P 
8.  FePres.«&Ph. 
Sav.Fla.&West. 
8her.ShreT.&8o. 
S11.8prB.O.  AG. 
So.  Haven<&  E. 
80.  Miss.  &  Ark. 
So.  Pacific  Co. 6. 
Cent  Paoiflc. 
Gal.Har.&S..a 
Lonls'a.  West 
Morgan'sL&T 
N.Y.T.&Mex 
Tex.&N.Orl. 
So.PacofCal. 
Bo.Pao.ofArlz 
So.Pao.ofN.M 
Southern  Ry — 
Stony  01.  &C.Mt 
Texas  Central.. 
Texas*  Pacific. 
Tex,8.V.&N.W. 
Toi.&OhloCent 
Tol.P.  &West. 
Tol.St.L.&K.C 
Union  Pao.  RR.. 

Wabash 

W.Jersey&Sea'e 
W.V.Cen.&Pltte 
V^estem  of  Ala. 
West.N.Y.&Pa. 
Wheel.  &  L.Erie 
Clev.  C.  &  So. 

Total 

Wisconsin  Cent. 
Wrightsv.&Ten. 
YazooA  Miss  Val 
York  Southern. 


IstwkFeb. 

January 

4  th  wkJan 

4thwkMay 

Nov'mber. 

4  th  wkJan 

January  .. 

December. 

December. 

December 

January  . . 

January  .. 

January  . . 

IstwkFeb. 

January . . 

IstwkFeb 

January  . . 

January . . 

IstwkFeb. 

December. 

IstwkFeb. 

Nov'mber. 

Wk  Jan  27 

3dwk  Jan. 

December. 

IstwkFeb . 

IstwkFeb. 

IstwkFeb. 

IstwkFeb. 

IstwkFeb. 

IstwkFeb. 

January  .. 

January . . 

January . . 

Nov'mber. 

January  .. 

IstwkFeb. 

December. 

IstwkFeb. 

September 

December, 

IstwkFeb. 

IstwkFeb. 

Nov'mber. 

Nov'mber. 

4th wk  Aug 

December. 

December. 

December. 

December. 

IstwkFeb. 
December. 
December. 
December. 

December. 
December. 
December. 

IstwkFeb. 

January . . 

IstwkFeb. 

IstwkFeb- 

IstwkFeb. 

IstwkFeb. 

December. 

Nov'mber. 

IstwkFeb. 

IstwkFeb. 

December. 

IstwkFeb. 

January  . . 

January . 

IstwkFeb. 

IstwkFeb. 

January  .. 

December. 

January  .. 

4th  wkJan 

December. 

4th  wkJan 

December 

January . . 

January . . 

December, 

December. 

December. 

December. 

December, 

December. 

December, 

December, 

December 

December 

IstwkFeb. 

December. 

4th  wkJan 

IstwkFeb 

December 

4th  wkJan 

IstwkFeb 

IstwkFeb 

December. 

IstwkFeb. 

December. 

Nov'mber 

December. 

IstwkFeb. 

IstwkFeb. 

IstwkFeb. 

IstwkFeb. 

2d  wk  Feb. 

December. 

January 

December. 


36.117 
32,845 
5,964 
96,335 
46.638 
135.301 
42,889 
2,087,394 
1.826.067 
20.157 
242,801 
247,442 
7.816 
34,425 
53,978 
550.280 
6,056 
8,121 
306,23' 
486.467 
123,918 
37,183 
96,800 
15,520 
62,553 
44,656 
80,974 
235,697 
489,000 
21,000 
510,000 
e542,400 
103,084 
577,907 
3.663 
4,250,319 
69,272 
245.338 
247,035 
5,861 
664,740 
432,865 
20,106 
39,398 
41,209 
165,460 
690.124 
419,884 
350,790 
6,617.704 
20,575 
445,274 
2,365,428 
2,568,970 
4,934,398 
927,20:) 
1,674,407 
19,608 
4,716 
28,663 
14,680 
2,885 
46,128 
80.671 
46,482 
9,464 
70,500 
11,521 
23,537 
31,503 
8,500 
142,510 
112,000 
107,643 
184,762 
60,038 
31,676 
399,491 
19,772 
15,566 
2,80L 
10.500 
5.239,34 
1,331.805 
520,332 
127.685 
760.011 
24,495 
158,900 
1,418,276 
363,536 
181,963 
619,184 
1,497 
6.063 
146,057 
12,000 
61,289 
22,226 
34,599 
1,844,974 
317,265 
198,274 
113,142 
67,889 
63,200 
34,729 
13,966 
48,695 
79.929 
16,156 
495,389 
7,116 


28.937 
25,595 
6,962 
81,636 
49.294 
95,861 
44,978 
1,897,462 
1,782,591 
16,999 
236,480 
241,240 
7,309 
29,198 
41,697 
426,630 
5,371 
6,879 
252,601 
414,764 
114,866 
53,038 
90,400 
13,554 
40,276 
40,797 
57,746 
205,875 
429,000 
18,00' 
447.000 
6377.922 
107,290 
522,690 
3.090 
3,789,861 
58,122 
221,472 
191,795 
6.530 
613,640 
390,104 
16,332 
32,515 
39,015 
151,773 
655,509 
358,437 
34H,9C3 
5,737,004 
17,078 
376,347 
2.006,794 
2,553,947 
4,560,741 
828,703 
1,529,495 
14,979 
3,437 
27,460 
15,657 
4,495 
47,612 
70,298 
33.482 
6,985 
39,700 
10,684 
21,543 
26.801 
6,946 
128,940 
102,000 
114.407 
172,483 
57.144 
24,638 
324,030 
18.328 
18,151 
1,902 
7.750 
4,800,543 
1,270,075 
529,980 
126,514 
663,456 
29,743 
167,309 
1,218,138 
290,373 
153,461 
540,648 
1,259 
8,188 
136,704 
6,779 
38,988 
20,719 
34,480 
1,792,967 
266,978 
171,174 
96,146 
58,967 
56.900 
24.839 
12.223 
37,062 
65.199 
S,573 
449.064 
5,639 


Jan.  1  to  Latest  Date. 


Current      Previous 
Year.  Year. 


$ 

181,508 

32,845 

16,515 

1,498,659 

489,859 

361,251 

42,889 


255,441 

242,801 

247,442 

7,816 

184,073 

53,978 

2,888,385 

6,056 

8,121 

1,834,080 

4,645,659 

733,891 

680,624 

338,100 

42,720 

632,908 

241,561 

417,223 

1,247,717 

2,786,032 

112,518 

2,898,550 

6542,400 

103,084 

677,907 

23,498 

4,250,319 

444.827 

2,607,351 

1,414,597 

49,792 

7.233,448 

2,403,016 

115,127 


154,642 

25,595 

21,579 

1,304,218 

483.156 

274,429 

44,978 


249,810 

236.480 

241,240 

7,309 

146,417 

41,597 

2,355,31T 

6,371 

6,879 

1,476,391 

3,497,074 

665,256 

546,574 

349,200 

38,184 

435,393 

213,577 

298,336 

1,213,403 

2,526,497 

108,874 

2,635,371 

6  377,922 

107,290 

522,690 

39,462 

3,789.861 

380,496 

2,328.391 

1,137,937 

48,012 

6,664,048 

2,022,482 

90,723 


4,248,963 

8,024,635 

5,181,353 

3,831.337 

72,922,812 

104,066 

5,348,029 

24,749.877 

27.979,394 

52,729,271 

10,638.449 

18,064,275 

128,989 

4,716 

169,988 

97,902 

25,356 

293.246 

931.075 

407,239 

49,718 

443,000 

143,534 

115,912 

31,503 

8.500 

792,666 

614,800 

107,643 


60,038 

89,929 

4,003,255 

39.941 

300,210 

2,800 

10,500 

60.818.062 

18.068,161 

6,028,745 

1,398,47^ 

7,087,943 

291,529 

1,852,182 

16,311,306 

3.554,380 

1.972.857 

3,212.994 

41.453 

33,740 

910,625 


4,362,862 

7,025,694 

5,263,317 

4,444,932 

65,603,612 

82,87T 

4.574,443 

22,095,159 

21,848,047 

43,943,206 

9,767,649 

16,234,979 

97,248 

3,437 

151,525 

86,091 

29,844 

267,460 

861,175 

354,272 

45,448 

273,900 

138.998 

125,757 

26,801 

6,946 

696,255 

604,554 

114,407 


195,831 

108,642 

178,597 

21,722,633 

1.631.837 

3.114,158 

1,185.203 

698,655 

345.700 

201,017 

74,759 

275,776 

541.549 

152,479 

495,381' 

84,336 


57,144 

69,763 

4,113,167 

36,507 

271,847 

1,902 

7,750 

54,379,175 

15,971,012 

5.451,972 

1,238,960 

6,404,360 

336,454 

1,713,440 

14,508,940 

3,130,775 

l,5f4,801 

2,797,557 

37,931 

33,444 

854,822 


131,181 

101,585 

183,274 

19,606,507 

1,405,468 

2,682,058 

1.059,283 

648.249 

313,336 

138.335 

64,968 

203,303 

493,468 

92,751 

449,064 

73,162 


b  Does  not  include  the  the  Austin  &  Northwestern,  the  San  Antonio 
&  Aransas  Pass  or  Houston  &  Texas  Central  system,  e  Result*  on 
Montgomery  Division  are  Included  in  1900,  but  not  for  1899.  'Figures 
are  for  the  railroad  only. 

t  Includes  Chesapeake  &  Ohio  80'western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  exoladed  in 
1899  bot  included  in  1898  nntll  July  1.  t  Mexican  currency,  k  Coy- 
ers  reBulta  of  linee  directly  operated  eaet  of  PltUborg. 
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Latest  Gross  Earnings  bj  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  February  our  preliminary  state- 
ment covers  59  roads  and  shows  15*33  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


Ist  week  of  Feb. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Ot.  Southern. . . 

38.149 

S 
37.306 

843 

S 

Ann  Arbor   . 

27.385 

25  420 

1,965 
11,412 

Bait.  &  Ohio  Southwest.. 

131,100 

119,688 

Buffalo  Rooh.  &  PIttsb'K. 

79.055 

6.5.161 

13,904 

Burl.  Ced.  Rat).  &  North. 

81.358 

90,391 

9.033 

Canadian  Paolflo 

486,000 

42S.000 

58.000 

Central  of  Georgia. 

143.554 

125,915 

17,6:- 9 

Ohe8aueake&  Ohio 

214.206 

193.998 

20,208 

Ob'oa^o  &  K»«t.  Illinois. 

110.833 

93,236 

17.597 

Ohio.  Great  Western 

129,208 

120,114 

9,034 

Ohlclndlan'lia  &  Loulsv. 

72,708 

56,364 

16,344 

Ohloatro  Mllw.  &  St.  Paul 

682.261 

630.191 

52,073 

Ohio.  Term.  Transfer 

22,698 

22.787 

91 

Clev.  Cln.  Ohio.  &  St.  L.. 

308.139 

245,683 

62,456 

€lev.  LoraJn  &  Wheel'g.. 

31,669 

25,756 

5,913 

Denver  & '  Rio  Grande . . . 

171.400 

128,000 

43,400 

Evansr.  &  Indianapolis. . 

5,475 

5.864 

. 

389 

Evansv.  &  Terre  Hante.. 

26.370 

22,87(1 

3,500 

Ft.  Worth  <fc  Rio  Grande. 

7.267 

8  902 

1,635 

Geor^a 

34,599 
19.888 

33,887 
18,503 

712 

Oeortria  &  Alabama 

1,380 

Grand  Trunk > 

Det.Qr.Hav.&Mllw.  5 

381,942 

374.225 

7,717 

Hoofting  Valley 

77,384 

49,903 

27.481 
5  361 

Intem'l  &  Gt.  North'n . . . 

75.1«7 

69,806 

Iowa  Oentral.   ,....  ,.... 

42.176 
13.580 

39.501 

10,568 

2,675 
3012 

KMiawba<&  Mlohlgan... 

Kan.  City  Ft.  8.  &  Mem. . 

96,837 

72,957 

23.880 

Kan.C.  Mem,  &Blrm.... 

36.117 

28,937 

7,180 

liOnlBV.  Evansv,  &  St.  L. 

34.425 

29.198 

5,22  3 

Loulsv.  &  Nashville 

550,280 

426.630 

123.650 

Mexican  Central ...... 

306,231 

252,601 

53  630 

Mexican  National 

123,918 

114,866 

9  052 

KlnneapoUs  &  St.  Lools. 

44,656 

40.797 

3,859 

Minn.  St.  P.  &8.  Ste.M.. 

80,974 

57.746 

23,228 

M.O.  Kansas  <Ss  Texas 

235.697 

205.875 

29,822 

Mo.  Paolflo,  Iron  Mt 

489,000 

429,t00 

60.000 

Central  Branch 

21,000 

18,000 

3,000 

N.  Y.  Ontario  &  Western 

69.272 

58.122 

11,150 

Worfolk  &  Western 

247,035 

191.795 

55.240 

Northern  Pacific 

432.865 

390.104 

42,761 

Ohio  River 

20.106 

16,382 

3,724 

Peoria  Deo.  &  Evansv. . . 

20.575 

17,078 

3,497 

Plttsb. Bess.  <fe  L.  Erie... 

19.608 

14,979 

4,629 

Pittsburg  &  Western.... 

46,128 

47,612 

1,484 

RjO  Grande  Southern 

9.464 

6,985 

2,479 

Bio  Grande  Western 

70,500 

39,700 

30.800 

8t.  Joseph  &  Gd.  Island. 

23,537 

21.543 

1,994 

Bt.  Louis  &  San  Fran .... 

142.510 

128.940 

13,570 

St.  Louis  Southwestern.. 

112,000 

102,000 

10,000 

Bouthern  Railway 

619.184 

540,648 

78536 

Texas  &  Paolflo... 

146,057 
22.226 

136.704 
20,719 

9,353 
1,507 

T  >ledo  Peoria  &  West'n . . 

Tol.  St.  L.  &  Kan.  City... 

34.599 

34,480 

119 

Wabash 

317.255 
63  200 

266.978 
56,900 

50,277 
6.300 

West.  N.  Y.  &  Pennaylv 

Wheeling  &  Lake  Erie. . . 

34,729 

24,839 

9,890 

Clevel'd  Canton  &  So.. 

13  966 

12,223 

1,743 

Wisconsin  Central........ 

79.724 
7,977,257 

70,007 
6,917,389 

9,71/ 
1.072,500 

Total  (59  roads) 

12,632 

Netincrease  (15-32  n.  o.i. 

— 

1,059.868 

For  the  fourth  week  of  January  our  final  statement  covers 
73  roads,  and  shows  20-95  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4</i  week  ot  January. 

1900. 

1899. 

Increase. 

Decrease. 

S 

$ 

* 

Previously  rep'd  (65r'd8) 

12,596,732 

10,443,838 

2,169,730 

16,836 

Ala.  No.  &  Tex.  Pac— 

New  Ore.  &  No.  East... 

80,000 

47,030 

33,000 

Ala.  &  Vioksburg 

35.000 

27.800 

7,200 

Vicks.  8h.  &  Pac 

31.500 

31,500 

Cln.  N.O.  &Tex.  Pao. ... 

168,407 

144,490 

23,917 

Interoceanio  (Mex.) 

76.000 

71,200 

4.8ii0 

Mexican  Railway 

96,800 

90,400 

6,400 

Rto  Grauiie  Western 

148.500 

86,600 

61.900 

Santa  Fe  Pres.  &Phcenix. 

31,676 
13,284,615 

24,638 
10,967.466 

7,038 
2,313,985 

Total  (73  roads)     

16,836 

Net  increase  2095  n  o\ 

2,297,149 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  January  27, 
1900.     The  next  will  appear  in  the  issue  of  February  24,  1900. 


-Oross  Earnings. 


Roads. 

Atlan.  &  West  Pf.b..Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31.... 

Bait.  &  Ohio.b Jan. 

July  1  to  Jan  31 1 

Bait.*  Ohio  South.b.Jan. 
July  1  to  Jan.  31 

Bangor  &  Aroostook- 
Oct.  I  to  Dec.  31 

Jan.  1  to  Dec.  31 

Blnghamton  Gas Jan. 

May  1  to  Jan.  31 

Boston  &  Albany  b— 

Oct.  1  to  Dec.  31.... 
Jan.  1  to  Deo.  31 


1899. 

$ 

67,908 
659,584 
361,908 

2,830,535 
9,826,907  ] 

556,480 
4,308,301 

303.559 
1,096.568 


1898. 


, Ket  Earnings. — . 


1899. 


1898 


2,655,263 
9,318,052 


50,993 
582,115 

308,988 

30,105 
262,270 
16J,658 

25,955 
232,312 
140,516 

2,199,544 
7,079,064 

1,015.646 
7,262,033 

394,459 
4,262,196 

524,203 
4,220,042 

159,460 
1,364,755 

132,799 
1,139,518 

225,694 
820.342 

121,514 
396.357 

100,572 
345,620 

4,723 
27,997 

4,681 
23,550 

2,396,027 
9,097,577 

1,242,393 
3,623,129 

1,052,950 
3,428,853 

gross  Earnings.    -.    , Net  Earnings. . 

1899.             1898.           1899.  1898. 

Roads.                             $                   $                   $  $ 

Oentral  Paoiflo.b.... Dec.   1,331,805    1,270,075        347,192  386.135 

Jan.  1  to  Dec.  31 18.068.161  15.971,012     7,341.293  6,076,470 

July  1  to  Dec.  31 10,199,726    8,562.796     4,367,263  3,388,622 

Colorado  Midland... Dec.       201,925        143,350          66,719  26  680 

Jan.  1  to  Dec.  31....   1,873,976    1,644,993       429.874  294  .''.76 

Julyl  to  Deo.  31....    1,089,956        875,779       315,786  181,261 

Oonsol.Ga8Co..N.J..Jan 1,997  2,445 

Delaware  &  Hudson  Co.— 
Renns.  &  Saratoga  b— 

Oct.  1  to  Deo.  31....       661,245        595,472        299,018  247,949 

Jan.  1  to  Dec.  31....    2,589.091    2,454,988        943,835  852,566 
N.  Y.  &  Canada  b— 

Oct.  1  to  Dec.  31....       289,974        239.334        124,241  116,692 

Jan.  1  to  Dec.  31....    1,081,021        939,898        449,208  365,194 
Albany  &  Susq.b  — 

Oct.  1  to  Dec    31....    1,270.217    1,121,717        889.213  617,900 

Jan.  1  to  Dec.  31....   4,502,729    4,020,136    2,328,531  1.798,600 

Denver  Gas  &  Elec. Jan 41,846  40,663 

Mar.  1  to  Jan.  31 372,337  329.738 

Detroit  City  Gas Dec 71.435  57,652 

Jan.  1  to  Deo.  31 427,321  332,716 

Flndlay  Ft.W.*  W.b  Nov.         10.230            7,473               349  378 

Jan.  1  to  Nov.  30....       109,219          82.154            3,330  13,096 

July  1  to  Nov.  30....          €0,156          42,770             8.012  11,226 

Pt.W.  &Den.City.a..Dec.       150,434       151,913          31.574  1,519 

Jan.  1  to  Dec,  31....   1,610,853    1,522,913        340,157  406,521 

Ga.  &  Alabama. a... Dec.       124,038        121,014          46,045  30,017 

Jan.  i  to  Deo.  31....    1,281,327     1,279,688        343.962  338,902 

Julyl  to  Dec.  31....       697,507        686.285        278,510  201,633 

Qd. Rap.  Gas-L.  Co..Jan 19,100  15,412 

Jackson  Gas-L.  Co... Jan 3,015  2,725 

Mar.  1  to  Jan.  31 26,955  24,399 

Kan.  C.  Ft.  S.  AM.a.Deo.       488.315        413,079       139,709  124,176 

Jan.  1  to  Dec.  31....   5,338,750    4,384.210    1,665,549  1,510,105 

July  1  to  Dec.  31....   3,015,564    2,446,763        960,699  770,383 

Kan. C.  Mem.  &B. a. Dec.       157,399        156,324          61,532  62,231 

Jan.  1  to  Dec.  31....    1,574,802    1,475,303        460,096  375,910 

Julyl  to  Dec.  31....       849.913       708,406       273.223  187,051 

Laclede  Gas-L.  Oo... Jan 98,120  96,777 

Long  Island  RR.b— 

Oct,  1  to  Dec.  31....    1,005,095        988,644        192,196  230,064 

July  1  to  Dec.  31.,..   2,600.638    2,715,329       833,059  978.884 

Jan.  1  to  Dec.  31  ...   4,507,783    4,552,872    1,165,278  1,404,174 

Madison  Gas  &  Elec.  Jan 6.005  5,794 

Apr.  1  to  Jan.  31 42,966  40.247 

Mex.  International. .Deo.      486,467       414,764       235,795  228,575 

Jan.  1  to  Dec.  31....   4.645,559    3,497,074    1,949,299  1,475,475 

Mo.Kan.&Texas.a.Dec.   1,073,633    1,129,827       268,203  401,535 

Jan.  1  to  Dec.  31. ...12,204.205  11,850.259    3,674,920  3,791,017 

Julyl  to  Dec.  31....   7,121,365    6,847,494    2.415.875  2,658.461 

New  Jersey  &  New  York- 
Oct.  1  to  Dec.  31...,         78,035          71,950          26,501  10,439 

New  London  Northern— 

Oct.  1  to  Dec.  31....       252,181        233,701          74,133  61,582 

Jan.  1  to  Dec.  31....      838,346       856,198       208.683  216,193 

N.  Y.  Chic.  &  St.  L.b— 

Oct.  1  to  Dec.  31....    1,935,522     1,827.473        424,662  432,029 

Jan.  1  to  Dec.  31....   6,919,984    6,391,420    1,530,403  1,260,948 

».  Y.  N.  H.  &  Hartford.b- 

Oct.  1  to  Dec.  31. ...10,615,624    9,365,126    3,612,337  3,094.601 

Jan.  1  to  Deo.  31. ...39,586,045  35,875,299  12,822,612  11,027,030 

Phila.  &  Erie.b Dec.      415,274       376,347        111,830  65,245 

Jan.  1  to  Dec.  31  ...   5,348,029    4,574,443    1.726,713  1,376,951 

aioh.  Fred.  &  Pot... Dec.         80,671          70.298          37,441  17,737 

Jan.  1  to  Dec.  31....       931,075        861.175       373,728  321,414 

Julyl  to  Deo.  31....       448.900       416,087        196,955  149,284 

St.JosephGasL.  Co.Jan 6,060  6,839 

July  1  to  Jan.  31 37,671  41,217 

at.  PaulGas-Lt.  Co...Jan 30,267  28,341 

Southern;Paolflo.b...Deo.  5,239,347    4,800,543    1.654.983  1,623,798 

Jan.  I  to  Dec.  31. ...60,818,062  54,379,175  2^,145,469  19,558,687 
July  1  to  Dec.  31. ...33,290,600  28,401.375  12,856,958  10,653,344 

Ulster  &  Delaware- 
Oct.  1  to  Dec.  31....         98,696          88,467          27,136  22,630 
Jan.  1  to  Dec.  31....       437,402       411,013        135,818  118,149 

West,  of  Alabama.b.Dec.         67.889          58,967          24,348  26,598 

Jan.  1  to  Dec.  31....       698,655        648,249       259,052  247,651 

July  1  to  Dec.  31...,       375,363        345,042       145,525  148,160 

Western  Gas  Co.— 

Milw'ee  Gas-L.  Co..  Jan.       ^         ......^         56,077  50,882 

WeBt.N.Y.&Penn.b..Deo.       311,742       251,916          96,966  75,427 

Jan.  1  to  Dec.  31....   3,672,410    3,092,329    1,167,879  901,755 

Julyl  to  Dec.  31....   2,074,211    1,693.214       635,757  536,346 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Cliarges  and  Surplus.— The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. ,  ^Bal.  of  yetEam's.-> 

1899.            1898               1899.  1898. 

Roads                             $                   $                   $  $ 

Bangor  &  Aroostook— 

Oct.  1  to  Deo.  31....         88,037          74,881          33,477  25,691 

Jan.l  to  De3.  31..,.       329,t02        298,233          66,755  47,387 

Boston  &  Albany- 
Oct.  1  to  Dec.  31....       891,357       765,804       351,036  287.146 

Pt.  Worth  &  Den.  C. Dec.         28,220          27.920            3,354  def.26,401 

Jan.  1  to  Deo.  31....       341.940        337,102     def.1.783  69,419 

Kan.  C.  Ft.  S.  &  M..Dec.       119,602        118.428          20,107  5.748 

Jan.  1  to  Dec.  31....    1,437,379    1,412,472      *237,683  *97,376 

July  1  to  Dec.  31...       730,878        702,725      *241,987  *72,048 

Kan.  C.  Mem.  A  Sir.  Deo.        11,346         15,107         50,186  47.124 

Julyl  to  Dec.  31....         93,258          99.042      *194,159  *100,337 

Long  Island  RR.— 

Oct.  1  to  Dec.  31....      307,612       298.268 *def.95,590  *def38,825 

July  1  toDec.  31  ...       653,467        597,685     *286,892  *473,922 

Mo.  Kan.  &  Texas... Dec.      287,967        285,572  def.l9,7o9  115,963 

Julyl  to  Deo.  31  ...    1,723,853     1,713,547        692.022  944.914 

*  After  allowing  for  other  income  received. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  .gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Eabninos. 


Latest   Gross  Earnings. 


Jan.  1  to  Latest  Dale- 


turns,  and  the  latest  statement  of  this 
in  the  CHRONfcLE  of  January  27,  1900. 
pear  in  the  issue  of  February  24,  1900. 

• — Qros$  Earnings.- 


Week  orMo 


Vur'nt 
Tear. 


IstwkFeb. 
IstwkFeb. 
December. 
December. 
December, 


Nov'mber. 

Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 
Nov'mber 


4,755 
40.204 

I   14,203 

I  15  077 
31,477 

912,149 
7,161 

587,021 

13,156 

61,021 

3346 

163,147 
9,193 
10,681 
74,980 
79,874 
18,701 

109,797 
26,325 
10,040 

3,84' 
40,213 
21.369 
24,367 
14,384 
24,723 

4,773 
23,177 

113,047 

43,664 
6,951 
3,644 

10,437 
7,928 

5.637 

26' 

757 


Amsterdam  St.  Ry...  Nov'mber. 
Atlanta  Ry.  &  Power.  December. 
Augusta  (Ga.)  Ry.  & 

Eleo Nov'mber. 

BlugliamtOD  St.  Ry..  December. 
Bridgeport  Traction    December. 
Br'klynRiip.Tr.  Co.t.  Nov'mber 
Chicago  &  Mil.  Elec.  December. 
Chicago  Union  Tract.  January  .. 

Cin.  &  Miami  Val December. 

Cin.  Newp.  &  Gov December. 

City  Elec.  (Rome.Ga.)  December. 
Cleveland  Electric.  December. 
Cleve.  Painsv.  &  E. . .  Nov'mber 
Col.  Sp'gs  Rap. Trans.  Nov'mber 
Columbus  St.  Ry.(0.)  September 

Columbus  (O.)  Ry December. 

Dart&W'portSt.Ry.  December 
Denver  City  Tram.. . .  December, 
Detroit Clti'n8'8t.Ry.  IstwkFeb 

Detroit  Eleo.  Ry IstwkFeb 

Detroit  Ft.  Wayne  & 

Belle  Isle 

Total  of  all 

Duluth  St.  Ry 

Easton  Consol.  Eleo. 
Erie  Electric  Motor.. 
Harrisburg  Traction.  Nov'mber 
Herkimer  Mohawkll- 1 

Ion  &  F'kf  01 1  El.  Ry.  J  December 
Houston  Elec.  St.  Ry.  [December. 
Internat'i  Traction— 

Buffalo  Ry 

Croestown  St.  [By. 

of  Buffalo 

Buffalo  Traction... 
Buff.  Bl've&Lan'r. 
Buff.  ANlag.  Falls. 
Buff.  &  Lockport .. 
Niag.  Falls  &  Sua- 
pens'n  B'dfie  Ry. 
Niag.  Falls  Whirl- 
pool <te  North'n. .. 
Niag.  Falls  Park  & 

River 

Nia.  FhUs  &  Susp'n 

Bridge 

Lewist'nConn.Bdg. 

Total I'Decembei. 

Interstate  Cousol.  of  i 

North  Attleboro.. . .  [January        13,198 
Johnstown  Pass.  Ry.  January  . .     13,717 

Kingston  City  Ry j January  . .       4,169 

Lebanon  Val.  St.  Ry..!  January  ..       4,445 

Lehigh  Traction 'January  ..       8.756 

Lima  Railway  (Ohio)  December.  4,269 
Lorain  St  Railway..  October...      9,196 

Lorain  &  Cleve December.      6,348 

Loa  Angeles  Railway  Nov'mber.  65,673 
Los  Angeles  Tract.. . .  December.  16,041 
Macon  Consol. St.Ry.  Nov'mber.       5,688 

Maes.  Eleo.  Go's December   347,330 

Metro.(Elev.)Chicago  January  ..  137,806 
Metrop.  St.  Ry.(N.Y.)  January..  1182358 
Montreal  Street  Ry..  December.  137.681 

Muscatine  St.  Ry December.       6,689 

NewburgSt.  Ry December.      6,449 

New  Castle  Traction.  December.  9,377 
New  London  St.  Ry..  Nov'mber.  3.308 
New  Orleans  City  ...  January  ..  109,948 
North  Chicago  St.  Ry.  January  ..  246,778 
Northern  Ohio  Tract.  December.  32.959 
Norwalk  Tramway.. jDecember.  3,960 
Ogdensburg  St.  Ry . . !  December.  1,409 
Richmond  Traction..  January  ..  12,660 
Schuylkill  Val.  Trao.  jJanuary  ..  4,882 
Soranton  Railway  ..January..  33,688 
8.  Side  Elev.  (Chic.)..  January  ,.  107,731 
Staten  Island  Eleo  ..December.  13,036 
Syracuse  Rap.Tr  Ry .  \  December.    53,266 

Toledo  Traction jOctober...    89,421 

Toronto  Ry [January  ..  113.703 

Twin  City  Rap.  Tran  Nov'mber.  210,977 
Union  (N.  Bedford) . .  Jann  ary  . .  18,9'i2 
United  P.  &  Transp..  January  ..  Inc.  23, 
United  Traction—  )  to„„„^.,  *nnt,Ar. 
Albany  City  \  January  ..  •90,549 

United  Tract.  (Pitts.)  [December.  151,608 

United  Tract.  (Prov.)  August 198,160 

Unit.  Trao.  (Reading)  January  ..  16.895 
West  Chicago  St.  Ry, 'January  ..'340,243 


Prev'us 
Tear. 


4.440 


16,360 

14,838 
28,129 


Current 
Tear. 


53,848 
491.563 


166,487 
365,158 


Previous 
Tear. 


820,257  9,678,680 
2,799 


531,658 

9.112 

54  144 

1,899 

153,902 

8.267 

7,448 

61,778 


17,769 

100,000 

23,844 

8,132 

3,428 
35,404 
16.860 


587,021 
152,588 
713,386 
28.697 
(1493  264 
112,732 


675.696 


12,418 
25.836 

3,448 
21,155 


144,124 
56,919 

22,080 
223,123 
235,266 


1,946 

11.'' 

221,083 


286  686 

46,212 
217,989 


49,303 


161,706 

352,816 

8,995,645 

53i',658 

120,285 

681,673 

23,508 

1,723.759 

98,337 

508,365 


121.899 
43,199 

18,400 
187,498 
209,088 


278.846 

40,682 
202,622 


1899. 
Roads.  $ 

Coney  Isl.  &  Brooklyn.b— 

Oct.  1  to  Deo.  31....  280,735 
Jan.  1  to  Deo.  31....   I,2b7,695 

InterSt.  Con.  St.Ry.— 

No.  Attleb.  Mass... Jan.  13,198 

Oct.  1  to  Jan.  31 55.442 

Johnstown  Pass.  Ry. Jan.  13,417 

Lehigh  Traction.. a.. Jan.  8,756 

July  1  to  Jaa.  31....        66,872 

Manhattan  Elevated  b— 

Oct.  1  to  Deo.  31....   2,507,687 
Jan.  1  to  Dec.  31...     8,994,701 

New  Orleans  City... Jan.      109,948 

Richmond  Trao'n Jan.        12.660 

Oct.  1  to  Jan.  31....         58,808 

Scranton  Railway... Jan.        33,688 
Julylto  Jan.  3l 261,447 


1898. 


kind  will  be  found 
The  next  will  ap- 

-Net  Earnings.— —X 


248,916 
1.063,098 

10.754 
46,673 
10,596 

8,352 
60.842 

2.356,696 

8,761,426 

110,031 

10,031 

47,232 

30,244 
234,962 


1899. 


80,197 

486,889 

2,793 
14,284 

7,349 

3,874 

33,680 

1,173,954 
3,715,676 

42,707 

5.252 

25.071 

15,990 
137,770 


1898. 
9 

90,464 
425,363 

1,290 
7,707 
5,241 
1,211 
26.848 

1.016,806 
3,467.666 

44,949 
2,097 

18,064 

14,468 
123,036 


ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  eteam  railroads,  street  railways  and  miscellaneons 
companies  which  have  been  published  since  the  last  edition* 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chroniclb. 


Railroads  &  Miscell.  Companies. 

Volxi/me  70—  Page. 

Amer.  Dlst.  Telee.  Co.  of  N.  Y 228 

Amer.  Steel  &  Wire  Co.  of  N.  J....  228 

American  Straw  Board 278 

Amer.Threa.a...ai)pUcation  to  list.  17fl 

Cambria  Steel 175 

Central  Union  Telephone 17.5 

Choctaw  Oklahoma  A  Gulf 17* 

Cleveland  Lorain  &  Wheeling 227 

Consolidation  Coal v!78 

Diamond  Match 278 

Electflc  Storage  Battery ..   .  17.5 

General  Chemical (10mos.).228,  278 

Mobile&Ohlo 277 

New  York  Chicago  &  St.  Louis....  227 
Penn.Furnace.b«U?iee?  Jav.\.19«0.  229 
Pillsbury-Washburn   Flour   Mills 

Co.  Llm 220 


RAILROADS  &  MiSCELL.  CO.'S— (Co«W) 

Voiume  70—  Page, 

Renublic  Iron  &  8tee\. oMeial  itate.  2){8 

Swift  &  Co 174 

U.S.  Pneumatic  Horse  Collar.... 

balance  shtet  Dec.  '61,  18Vi9 229 

Street  Railways. 

Volume  70—  Pagt, 

Boston  Elevated  RR 228 

CbicaKOCity  Ry 1'.4 

Lake  Street  Elevated  RR 174 

Milwaukee  Elec.  Rv.  &  Light 277 

Metrop.WestStdeEl.Ry.(<'hicago)  228 
South  f'ide  Elevat.  RR.  (Chicago)..  228 
Third   Avenue  RR.  (New  York).. 

bolanre  sheet  Sei-t.  30.  1899 174 

United  Power  &  Transportation..  277 


10,754 

10,596 

4,262 

3,412 

8,352 

3,882 

6,248 

6,910 

63,763 

12,322 

6,433 

302.164 

112  124 

1044S49 

127,768 

6,284 

6,878 

7,355 

3,159 

110  031 

224,518 

30,242 

3,657 

1,268 

10,031 

4.142 

30.244 

93,57.9 

12,698 

44,295 

80,774 

95,690 

177,622 

16,437 

514 

94,173 

132,631 

177.064 

12,877 

307,140 


13,198 

13,417 

4.169 

4,445 

8  756 

48.052 

81,338 

92,629 


163,192 


137,806 

1,162,352 

1,676  274 

61.9  U 

89,029 

52"7'()6 
109,948 

246,778 


10,754 

10,59S 

4  262 

3,412 

8,362 

42,200 

51,791 

73.037 

lil,9t33 


112,124 
1,044,519 
1,506,217 
67.289 
86,594 


Northern  Central  Railway. 

f Report  for  the  year  ending  Dec.  31,  1899.  J 

On  subsequent  pages  will  be  found  the  report  of  President 
A.  J.  Cissatt.  Belos^  we  compare  the  results  for  1899  with 
those  of  several  years  previous  : 

RESULTS. 

1898.  1897.  1896. 

330  377  377 


Road  operated 

Operations— 
Pass,  carried.  No . . . 
Pass,  carried  1  mile 
Rate  p.  pass.  p.  mile 
Fre't  (tons)  carried. 


OPERATIONS  AND  FISCAL 

1899. 
380 


4,102,828 
57,962,651 

2-110  cts. 
17,235,927 


3,826,779 
58,618,976 

2-047  cts. 
14,932,483 


377 

3,913,022 
52,338,019 

2-112  cts. 
14,580,225 


3,848,833 
51,156,008 

2140cte. 
13,253,431 


1,199,815 
4,886,455 

577,758 


1,105.296 

5,049,321 

578,086 


22,134 

12.660 

4,882 

33,688 

107,731 

203  941 

609,358 

ll'3,703 

2,286166 

18,982 

Inc  23 

•90,649 

1,688.730 

1,316,534 

15.895 

340.243 


52,688 
110  031 
224,518 


19,762 

10,031 

4.142 

30,244 

93,579 

201.720 

468,643 


95,690 
1,960,92^^ 

15,437 
514 

94,173 

1,548,446 

1,163.400 

12,877 

307,140 


Fre't  (tons)  one  mile.1132468350  994,571,171  962,244,791  885,554,996 
Rate  p.  ton  p.  mile..  0-482  cts,   0491  cts.   0-525  cts.   0-538  cts. 
Earnings—  ^  -  ^  ~ 

Passengers 1,223,164 

Freight 5,457,650 

Mall,  exp.  &  mlscel.        552,603 

Gross  earnings 7,233,417 

Expenses- 
Transportation.  ....  2,975,750 
Maint.  of  equlpm'nt  1.280,745 
Maintenn'ce  of  way  904,938 
General 121,461 


1,094,619 

4,767,227 

424,856 


6,664,028      6,732,703      6,286,602 


2,792,026 

1,016,647 

884,448 

118,122 


5,282.894 


Total  oper.  exp. 

Net  earnings 1,950,523 

P.O.  of  exp.  to  earns.        7303 

INCOME  ACCOUNT. 

1898. 


4,811.243 

1,852,785 

72-20 


1899. 
Receipts—  $ 

Net  earnings 1,950,523 


Other  receipts. 


633,108 


1,852,785 
504,154 


2,734,408 
973,183 
972,030 
118,747 

4,798,368 

1,934,335 

71-26 


1897. 
$ 
1,934,335 
366,788 


2,668.654 

1,029.648 

825,707 

119,097 

4,643,106 

1,643,496 

73-85 

1896. 
$ 
1.643,496 
400,075 


1  These  figures  Include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  RR.  for  all  periods,  but  the  Kings  County  Elevated 
U  Included  only  for  October  aud  November. 

t  Strike  during  June.  July.  August  and  September,  1899. 

"  8  days  strike  on  Troy  Division;  no  receipts. 

Street  Railvray  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads— that  is,  we  print  each  week  all  the  returns  received 
thatwtcE  lut  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 


Total  Income... 

Disbursements— 

Rent,  I's'd  lines,  &c.* 

Interest  on  debtl .... 

Dividends  (7  p.  c.).. 

Taxes 

Miscellaneous 

Extraordinary  fund 

Tot.  disb'sem'ts. 
Balance,  surplus. . . . 


2,483,631   2,356,939   2,301,123   2,043,571 


480,844 
775,420 
526,267 
75,708 
77,583 
300,000 

2,235,830 
247,801 


480,078 
796,574 
526,267 
65,983 
P4,720 
200,000 

2,153,622 
203,317 


474,306 

834,152 

626,267 

65,864 

13,933 


1,904,521 
396,602 


477,048 

844,048 

526,267 

61,278 

57,340 


1,965,981 
77,690 


*  Includes  rent  of  roads  and  interest  on  ihelr  equipment. 
1  Includes  car  trusts.- V.  70,  p.  176. 

Atlantic  Coast  Line  Railroad  of  Tirgrinia. 

^Report  for  year  endinj  June  SO,  1899.  J 

The  report  states  as  follows; 

""onsoWrfaWon.— The  consolidation  of  the  Petersburg  RR.  Co.  with 
the  Richmond  k  Petersburg  RH.  Co.,  authorized  by  law  and  the 
stockholders  of  the  two  companies,  has  taken  place  under  the  name  of 
the  Atlantic  Coast  Line  RR.  of  Virginia.  ,.,.». 

Improvements.— T^ne  straightening  of  a  portion  of  the  road  south 
of  Petersburg  Is  practically  completed.  There  have  been  charged  to 
operating  expenses  for  additional  equipment  and  permanent  Improve- 
ments the  sum  of  $165,737. 

Smijshcs.— Earnings,  expenses,  charges,  etc.,  have  been  as 
followfc : 
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BARNINOS  AND   BXPENSEB. 

1898-9. 


Passenger 313,055 

Freight 670,050 

Mall,  express,  etc 182,501 

Total 1,165,606 

Expenses— 

Maintenance  of  way,  etc.  180,606 

equlpm't  88,283 

Conducting  transport'n.  360,539 

General 30.999 


Total 660,427 

Net  earnings 505,179 


INCOME  ACCOUNT. 


Netearnlngs  

Miscellaneous  income  re- 
ceived   

Total 

Deduct— 

Taaces 

Interest  on  bonded  debt. 
Dividends 


1898-9. 

$ 
500,179 

18,105 


523,284 

22,200 
125,575 
198,813 


Total 346,588 

Surplus... 176,696 


BABNINGS  AND  EXPENSES    FOR  TWO  TEARS. 

1898-9. 

Gross  receipts  from  operation $1,16^,606 

Operating  expenses  and  taxes 682,626 


1897-8. 
$1,021,258 
549,200 

$472,058 


Assets— 
Property     and    equip- 
ment   $?,705,562 

Cdshonhand 483,493 

Duebyasents 37,863 

Due  by  RRs.  Aothere. . .   1,340,456 
Bills  receivable 412,'^ 35 


Netearnlngs $482,950 

BALANCE  SHEET  JDNE  30,  1899. 

Liabilities— 

Capita]  stock $3,000,000 

Bonds  (see  Inv.  8upp.).  2,308,500 

Due  to  employees 21145 

Due  to  railroads,  etc. . .  1,225,570 

Bills  payable 454,168 

Accounts  payable 45,323 

Dividends 101,846 

Interest  coupons .  25,H.'i5 

Profit  and  loss 797,101 

Total $7,979,609  Total $7,979,609 

—V.  68,  p.  128. 

Canadian  Pacific  Railway. 

f  Advance  statement  for  year  ending  Dec.  31,  1899. J 
The  results  for  the  past  year  were: 

1899.  1898.  1897. 


Gross  earnings 29,230,038 

Operating  exp 16,999,872 


26,138,977 
15,663,605 


24,049,535 
13,745,759 


1896. 

$ 

20,681  597 
22,574,015 


Net  earnings... 12,230,166    10,475,372       10,303,776      8,107,582 
Interest  received...  1,150,198         423,366  340,706         511,165 


Total 13,380,364    10,898,738 

Fixed  charges 6,971,676      6,774,321 

Contingent  interest       

Divldendson  com.(4)2,600,000  (4)2,600,000 
Dividends  on  pf.. (4)1,604,841     (4)472,709 


10,644,482      8,618,747 

6,783,367      6,708.084 

203  890 

(4)2,eo6|6cO  (2)1,300!000 

(4)364,026     (4)312,949 


Balance,  sur..-.   2,203,847      1,051,708  897,098  93,827 

In  the  above  the  dividend  on  the  common  shares  for  1899 
is  figured  at  4  per  cent,  being  the  amount  actually  paid 
vnthin  the  year,  namely  2  per  cent  in  April,  1899,  and  2  per 
cent  in  Ostober,  1899.  The  company  has  now  declared  3  per 
cent  payable  April  3,  1900     Taking  this  together  with  the  2 

f)er  cent  paid  in  October,  1899,  would  make  5  per  cent  com 
ng  out  of  the  1899  earnings;  on  that  basis  the  surplus  bal- 
ance for  1899  would  be  |1, 553,847  instead  of  $2,203,847  as 
given.— V.  69,  p,  851. 

Baltimore  &  Ohio    Southwestern  Railway. 

C Report  for  the  year  ending  June  30,  1899. J 
The  recent  foreclosure  and  reorganization  of  the  property 
render  the  results  for  the  fiscal  year  ending  June  30,  1899,  of 
little  interest  save  for  purposes  of  record.  The  income  ac- 
count for  the  half-year  ending  Dec.  31,  1899,  showing  the 
position  of  the  company  on  its  new  basis  of  charges,  was 
given  in  a  statement  supplemental  to  the  report  of  the  Balti- 
more &  Ohio  RR.  on  page  132  of  the  Chronicle  for  Jan.  20. 
The  results  for  the  years  ending  June  30  were  as  below: 

OPERATIONS  AND  FISCAL  RESULTS. 


Miles  oper  June  30. 

PasscBgers  carried. 
Passen.  car'd  1  m... 
Bate  per  pass.  p.  m. 
Tons  moved.. 


1898-99. 

922 

2,175,851 

99,996,648 

1-74  cts. 

4,435,035 


1897-98, 

922 

2,139,467 

89,709,178 

1-78  cts. 

4,254.123 


1896-97. 

922 

2,164,904 

79,367,827 

1-88  Cts. 

3.515,360 


1895-96. 

922 

2,683,312 

97,892,290 

1-76  Cts. 

3,900,641 


Tons  moved  I  mile. 840,427,458  825,998,277  622,274,676  589,682,872 


Kate  per  ton  p.  mile  0'53ct8, 

Earnings —  $ 

Freight 4,426,742 

Passenger 1,743,346 

Mail 422,135 

Express 148,747 

Telegraph 7,598 

Miscellaneous 129,710 


Total  earnings.. 
Oper.  expenses — 
General  expenses... 
Maint.ofway&8iruc. 
Main,  of  equipment. 
Conduct,  transport'n 


0-55  cts. 

$ 

4,581,605 

1,598,379 

422,478 

179,000 

8,619 

114,235 


o'eT 

9 

3,916,386 

1,495,4  08 

422,478 

179,000 

8,769 

117,958 


0-683 

$ 

4,029,326 

1,724.903 

405,137 

179,000 

10,167 

109, »61 


6,873,276      6,904,317      6,140,000      6,458,395 


Total  expenses. . 
P.  0.  of  exp.to  earns 

Net  earnings 

Other  income 

Interest  balance 


720,157 
S08,108 

748,857 
2,638,427 

5,015,547 

(72  97) 
1,857,729 
2,250 


680,528 

817,207 

619,631 

2,799,440 

4,916,806 

(71-21) 
1,987,511 
2,250 


653,954 

634,057 

531,407 

2,437,887 

4,257.304 

(69-34) 
1,882,6»6 
2,250 


Total  income....  1,859,979 
Deduct  interest  on 

bonded  debt  ..  xl,418.604 
Rental  B.  &  O.  S.  W. 

Terminal  Co *30,000 

Taxes*  assessm'ts.  306,199 

Miscellaneous 24,220 


1,989,761 

1,691,112 

60.000 

293,998 

44,225 


1,884,946 

1,791,937 

60,000 

294,259 

8,096 


644,65*? 

654,247 

513,201 

2,476,221 

4,288,325 

(66-40) 

2,170.070 

2.250 

7.348 

2,179,669 

1.780,648 

60.000 
275,131 


Total  deductions     1,779,023      2,089,335      2,154,292      2,115,779 
Balance sur.  80,956    def.99,574  def.269,346    8ur.63,889 

•c^?oi^^  amount  $795,137  is  for  interest  on  the  old  bonds  and 
^6.^1,967  for  Interest  on  the  new  bonds  issaed  under  the  plan  of 
reorganization. 
•Six  months  only. 


GENERAL  BALANCE  SHEET  JUNE  30. 


1899. 
Assets—  $ 

Cost  of  road,  etc 79,018,589 

Equipment  owned 2,388,788 

Equipment  leased 1,133,989 

Securities  of  other  companies 949,775 

Income  bonds  in  treasury 361,000 

Real  estate 15,705 

Cash  on  hand 

Cash  with  agents  14,834 

United  States  Government 17,458 

Due  from  other  roads 3 

Due  from  individ'ls  and  companies].      112,522 

Agents'  current  balances 

Bills  receivable 102,741 

Advances  to  freight  lines,  etc 

Miscellaneous 26,993 

Materials  and  supplies 

Profit  andloss 356,415 


1898. 

$ 

78,900.962 

2,441,834 

403,197 

949,775 

361,000 

15,705 

84,209 

654.115 

125,198 

63,338 

313,924 

194,0S'3 

300 

21,937 

131,384 

344,564 

177,425 


1897. 

$ 

78,620,142 

2,490,018 

403.197 

949.775 

361,000 

15,705 

266,343 

661,579 

165.166 

120,539 

271.246 

181,950 

300 

19,437 

113,925 

367,738 

221,438 


Total  assets .84,498,823 

Liabilities — 

Capital  stock,  preferred 20,000,000 

Capital  stocli,  common 10.000,000 

Funded  debt 51,847,550 

Equipment  trust  certificates 30,000 

Bills  payable 96,940 

Collateral  loan, 800.000 

Equipment  notes 697,263 

Unpaid  wages,  Juue  rolls,  etc 

A(  crued  interest  on  bonds 679,903 


85,182,96185,229,499 


Past-due  coupons  unpaid. 

Interest  on  incomes 

Taxes  accrued  but  not  due. 
Audited  vouchers  payable. 
Miscellaneous 


7,673 

11,358 

40.919 

129.905 

157,304 


20,000.000 

10.000,000 

51,844,690 

50.000 

176,022 

675,000 

125,288 

261,957 

692,972 

20,990 

20,4^4 

183.172 

844,823 

287,592 


20,000,000 

10,000,000 

51,843,815 

121,000 

140,000 

675,000 

125,288 

235,538 

790,846 

20,148 

22.491 

186,619 

784,265 

284,490 


.84,498,823  85,182,961  85,229,499 


Total 

-V.  69.  p.  1300. 

Gila  Valley  Globe  &  Northern  Railroad, 

('Report  for  the  year  ending  Dec.  31,   1899. J 
The  statement  for  the  year  ending  Dae.  31, 1899,  follows : 

EARNINGS,  EXPENSES  AND  CHARGES. 

Total  earnings $402,589    For  readjustment  of  old 

For  operating 133,935       accounts $25,492 

Interest  on  bonded  debt.     75,699 
Betterments 42,375 


Net  eirnings $269,653  Total $143,568 

Surplus  for  the  year $125,085 

GENERAL  BALANCE  SHEET  DEC.  31,  1899. 


Assets- 
Road  and  equipment . 

Betterments 

Due  from  agents , 

Current  accounts 

Real  estate , 

Material  on  hand 

Cash  on  hand... 


Total 

-V.  69,  p.  27. 


.$3,527,403 

.       125,041 

2,298 

28,915 

1,501 

13,340 

50,596 

.$3,749,095 


Liabilities — 

Capital  stock $2,000,000 

Bonded  debt    .  1,514.000 

Interest  accr'd.  not  due.        12,617 

Current  accounts 1,247 

Unpaid  vouchers 16,319 

Pay-rolls 5.0t8 

Profit  and  loss,  surplus.      199,901 

Total $3,749,095 


American  Screw  Company.   , 

(Balance  Sheet  of  Dec.  31,  1899  ) 

At  the  annual  meeting  held  at  Providence,  R.  I.,  on  Feb. 
13,  the  following  balance  sheet  was  presented: 

.Assets- 
Accounts  receivable....    $386,645 

Supplies  on  hand 676,259 

Cash 165,621 

Bills  receivable 234,444 

Plant,  Including  parts 

of  machinery,  etc 2,430,565 


Total $3,893,533 


Liabilities  — 

Capital  stock $3,250,000 

Accounts  payable 136,408 

Surplus  Dec.  31, 1899..     ♦507,125 


Total $3,893,533 

•Surplus  Deo.  31, 1898,  was  $255,472;  profits  In  1899,  $349,153; 
total,  $604,625;  dividends  paid  in  1899  (3 p.  c),  $97,500;  surplus  Deo. 
31, 1899,  $502,125.— V.  68,  p.  572, 

Chicago  Breweries,  Limited. 

{Report  for  the  year  ending  Sept.  30,  1899.) 

The  report  of  the  directors  says  in  substance: 

The  extra  war  tax  of  $1  per  barrel  has  been  in  force  throughout  the 
year,  and  it  has  been  found  impossible  to  advance  the  price  sufficiently 
to  recoup  the  company  for  this  extra  outlay.  The  new  brewery  men- 
tioned in  the  last  report  has  been  built  and  is  now  a  competitor  for 
the  trade.  The  amount  debited  for  repairs,  renewals  and  deprecia- 
tion in  America  is  £21,433,  and  the  companies  have  written  off  for 
bad  and  doubtful  debts  £6,839,  The  immediate  future  of  the  trade  is 
so  uncertain  that  the  directors  deem  it  prudent  to  keep  as  large  a 
cash  balance  as  possible.  They  would  point  out,  however,  that  in 
spite  of  many  difflculties  the  breweries  have  maintained  their  trade 
and  that  per  barrel  brewed  the  profit  is  not  less,  to  their  belief,  than 
that  of  any  other  brewery  in  the  city  and  that  should  better  prices 
prevail  this  company  would  Immediately  benefit  to  the  full  extent. 
During  the  year  £500  of  debentures  have  been  purchased  and  £400 
have  been  canceled,  making  the  total  canceled  to  date  £10,400. 

The  eales  of  beer  and  the  statement  of  the  Etiglish  com- 
pany follow: 


1?99. 
Sa'es  (barrels) 220,015 

£ 

Dividends  received 20,422 

Interest,  etc 9,378 

Total  income 29.800 

Deduct- Expenses 2.093 

Debent.  Int.  &  sink. fund..  23,730 

Income  tax 591 

Dividends none 


1898.  1897. 

213,686  198,844 

£  £ 

28,4  55  29,4  31 

9,454  9,996 


37,899  39.427         49,491 

2,544  3,193) 

23,774  23,964 }       28,079 

415  451 3 

9,666  19,333          19,333 


Balance sur.  3,386    8ur.l,500     def.7,514    8ur.2,079 

The  company  has  outstanding  $^00,000  stock  and  |389,600 
of  6  per  cent  bonds  issued  in  1889  and  now  subject  to  call  at 
110.— V.  69,  p.  745. 
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Chicago  Telephone  Company. 

(Report  for  the  year  ending  Dec.  SI,  1899. J 
The  earninga,  etc.,  for  four  years  were  as  follows  : 


1899, 

Gross  earnings $2,668,714 

Operating  expenses.  1,992,154 

Net  earnings $676,560 

Dlvldend8paidl2p.e.      559,550 


1898. 
$2,307,959 
1,674,007 

$633,952 
520,380 


1897. 
$2,072,079 
1,447,386 

$624,693 
520,380 


1896. 
$1,955,829 
1,355,624 

$600,205 
499,224 


Surplus $117,010 

Cap.stook  out8tand'g.$5,000,000 
Number  exchanges 


$113,572  $104,313  $100,981 

$4,336,500  $4,336,500  $4,336,500 

f'Q  42  31 

21,188  16,909  15,384 

61  58  54 

30,259  24.324  20,518 

57,113  46,120  40,450 

The  authorized  capital  stock  was  recently  increased  from 
$5,000,000  to  $15,000,000.— V.  70,  p.  178. 


No,  exch.  telephones. 

Miles  of  conduit 

Miles  wire  undergr'd, 
Totalmiles  of  wire 


70 
27,663 
104 

41,757 

74,894 


Federal  Steel  Company. 

("Report  for  the  year  ending  Dec.  31,  1899, J 
The  following  is  an  ofiBcial  statement  for  the  year  1899  : 

EARNINGS,  EXPENSES  AND  CHARGES  FOR  1899, 

Net  earnings  of  Federal  Steel  Co.  and  constituent  com- 
panies,...?     $10,592,843 

New  construction,  improvements,  renewals 
and  replacements $1,234,046 

Reserve  funds,  depreciation 901,137 

Premium  on  bonds  purchased 153,995 


Balance 

Net  profits  during  1898,  subsecLuent  to  the  time  Federal 
Steel  Co.  acquired  stock  of  constituent  companies 


2,289.178 
$8,303,665 
1,215,680 


Total  net  profits  to  Dec.  31.1899 $9,519,345 

Dividend  on  prelerred  stock,  6% $3,195,541 

Divid'd  on  common  stock,  134%,  Jan.  20, 1900.      581,054 
Div.  on  common  stock,  2^%,  March  20, 1900.  1,162,108 

4,938,703 


Surplus 

—V.  70,  p.  232,  78. 


$4,580,642 


Fowler  Brothers,  Limited. 

{Report  for  year  ending  October  31,  1899.) 

The  results  for  the  late  fiscal  year  and  the  balance  sheet  of 

Oct.  31,  1899,  were  as  follows  : 

Profits  for  year £80.449 

Deduct  debenture  interest 6,600 

Management  expenses,  directors'  fees,  income  tax,  etc 6,750 

Net  earnings  for  year £67.099 

Total  available,  including  balance  from  1897-98, £86,014 

Dividends— 7  per  cent  on  preferred £21,000 

Three  per  cent  on  common 7,199 

Transferred  to  reserve  fund 1,215 


Balance  carried  forward , 

BALANCE  SHEET  OCT.  31,   1899. 


£56,599 


stock  on  hand JB173,442 

Debtors 242, b28 

Anglo-American  Pro- 
vision Company 340,3?  6 

Investments a2b2,039 

Cash  in   hand  and   in 

banks 65,079 


Liabilities — 

Subscribed  capital b  £551,100 

First  mortgage 132.000 

Creditors 99,727 

Bills  payable 249,549 

Reserve  fund 24,h85 

Profit  and  loss  account  56,599 


Total £1,103,760 


Total £1,103,760 


a  Including  the  capital  stock  and  bonds  of  the  Anglo-American  Pro- 
vision Company,  the  capital  stock  of  the  Anglo-American  Refrigerator 
Car  Company,  debenture  bonds  and  capital  stock  of  the  Omaha  Pack- 
ing Company,  etc. 

6  Preference  shares  of  £10  each,  £300,000 ;  ordinary  shares  of  $10 
each,  £100,000;  ordinary  shares  of  £10  each,  £7  paid,  £140,000; 
founders'  shares,  100  shares  of  £10  each,  fully  paid,  £1,000. 

National  Biscnit  Company. 

(Report  for  the  year  ending  Jan.  31,  1900.  J 

At  the  annual  meeting  on  Tuesday  President  Crawford 
submitted  substantially  the  following  report  for  the  year 
ending  Jan.  31  last : 

"Notwithstanding  competition  has  been  active,  we  have 
increased  our  sales  $1,600,619  during  the  year  ending  Jan.  31, 
1900,  as  compared  with  the  13  months  ending  Jan.  31,  1899. 
We  consumed  during  the  year  2,124,303  barrels  of  flour,  an 
increase  over  previous  13  months  of  182,861  barrels.  We 
called  your  attention  last  year  to  our  new  specialty,  Uneeda 
biscuit,  then  being  introduced.  We  have  since  placed  upon 
the  market  Uneeda  jinjer  wayfer.  We  have  sold  65,000,000 
packages  of  these  goods  during  the  past  twelve  months. 

"  Our  business  is  not  on  an  inflated  basis.  Although  there 
has  been  a  large  advance  in  almost  all  lines  of  manufactured 
articles,  our  prices  are  substantially  the  same  as  one  year 
ago.  The  physical  condition  of  our  plants  has  been  very 
materially  improved  daring  the  past  year." 

Operations. — The  operations  were  as  follows: 

1899-1900.  1898-99. 

Salesto  Jan.  31,  Inclusive $35,651,898  $34,913,891 

Net  profit  to  Jan.  31,  inclusive 3,302,155  3,292,143 

Percentage  of  profit  to  sales 9'26  9-43 

•Dividends, 2,232,326  1,214,500 

Balance $1,069,829         $2,077,643 

*  On  preferred  paid  6H  p,  o.  in  1898  and  7  p.  o.  In  1899;  on  com- 
mon, paid  1  p.  0.  Oct.,  '99,  and  1  p.  o.  Jan.,  1900. 


BAXANCE 

1900.  1899 


SHEET  JAN.   31. 


Assets- 
Plants,  real  estate, 
mach.,  pat.,  Ac. ♦49.760.714  48,733.628 

Cash 1,383,202  1,177,019 

Work.  cap.  reserve l.OnO.OOO 

Stocks  and  sec'ts..      B65.414  166, 4a0 
Acc'ts  receivable..  2,722,4(31  2,550,948 
Supplies   and    fin- 
ished product,&c.  3,950,692  3,109,458 


Total 68,412,412  56.736,483 


1900. 

Liabilities—  $ 

Stock,  pref 2S,78'i.3ro 

com 29,236.000 

Bonds    and    mtgs. 

assumed 1,762,000 

Aoc'nts  payable  & 

accrued  interest.     490.640 
Acciim.     earnings. 

less  dividends...  3,147,472 


1890. 
» 

23,200,000 
89,200.000 

1,811,000 

444,880 

2,077,643 


Total 68,412.412  56,736,482 


♦  After  deducting  $300,000  for  depreciation.— V.  69,  p.  1106. 

National  Lead  Company. 

(Report  for  year  ending  Dec.  31, 1899.  J 
President  Cole  says : 

The  statement  of  earnings  for  the  year  1 899  discloses  a  sound  finan- 
cial condition  and  a  more  active  use  of  cash  resources  by  the  rapid 
and  sustained  advance  in  all  raw  materials.  The  net  earnings  ($1,- 
373,906)  follow  on  our  customary  conservative  inventory  and  exclu- 
sion of  doubtful  accounts.  During  the  year  $222,176  was  expended 
in  repairs  and  additions  to  existing  plants,  all  charged  to  operating 
expense.  The  physical  condition  of  the  properties  is  good  and  is.  being 
constantly  improved.  Preferred  stock  dividends  amounting  to  $1,- 
043,280  and  a  dividend  of  1  per  cent  on  the  common  stock  ($149,054) 
were  paid,  the  total  distribution  to  stockholders  aggregating  $1,192,- 
334.  The  only  indebtedness  of  the  company  is  for  current  accounts 
in  process  of  payment,  aggregating  $13,780,  and  a  mortgage  of  $12,- 
603,  not  payable  during  the  grantor's  life.  From  the  credit  balance 
of  $1,324,841  in  "Surplus"  account  a  dividend  of  1  per  cent  on  com- 
mon stock  was  declared,  payable  March  1,  1900. 

From  its  inception  it  has  been  the  policy  of  the  company  to  extend 
and  diversity  the  character  of  its  business  by  adding  articles  properly 
belonging  to  the  line  of  its  manufactures  when  careful  examination 
led  to  the  belief  that  capital  could  be  profitably  employed.  In  further- 
ance of  this  policy  new  work  is  now  in  progress  which  will  become 
productive  during  the  current  year.  Expenditures  so  far  made  on 
this  account  are  included  in  •'  other  investments,"  and  will  so  appear 
until  the  work  is  finished. 

The  volume  of  business  done  in  1899  shows  a  gratifying  increase 
and  exceeded  that  of  any  previous  year.  Competition  is  active,  but 
has  been  kept  within  conservative  bounds.  The  business  done  in  the 
first  month  of  the  current  year  indicates  continued  activity  and  the 
trade  outlook  is  promising. 

Earnings,  .Efc— Rssults  for  four  years  were  as  follows  : 

1899.  1898.  1897.  1896. 

$  $  s  $ 

Net  earnings 1,373,906      1,241,839      1,532,376      1,174,994 


Dividend  on  pref 1,043,280 

Dividend  on  com 149,054 

Depreciat'n  of  plant 

Total  charges....  1,192,334 

Surplus 181,572 

Previous  surplus 1,143,269 


1,043,280 
149,054 


1,043,280      1,043,280 


288,146 


1,192,334 

49,505 

1,093,764 


1,043,280  1,331,425 
489,096  def.156,431 
604,668         781,100 


Remaining  surplus..   1,324,841      1,143,269      1,093,764 

GENERAL  BALANCE  SHEET  DEC.  31. 


1899. 

A  QOf  fg ^ 

Plant  investment 23,476,974 

Other  investments . . .       587,91 1 

Stock  on  hand 5,122,761 

Treasury  stock 190,600 

Cash  in  banks 313,116 

Notes  receivable 198,619 

Accounts  receivable.   1,461,246 


1898. 

$ 

23,478,584 

230,990 

4,941,059 

190.600 

555.061 

218,333 

1,578,679 


1897. 

$ 

23,474.388 

236,254 

5,286,061 

190,600 

374,959 

194.063 

1,402,979 


604,669 

1896. 

$ 

23,462,674 

236,218 

4,587,594 

190.600 

503.395 

246,287 

1,465.408 


Total 31,351,225 

Liabilities — 

Common  stock. 15,000,000 

Preferred  stock 15.000,000 

Surplus  Dec.  31 1,324,841 

Mortgages 12,603 

Accounts  payable 13,781 


31,193,305    31,159,307   30,692,176 


15,000,000 

15,000,000 

1,143,269 

12,603 

37.433 


15,000,000 

15.000,000 

l,09i,764 

12,603 

52,940 


15,000,000 

15,000,000- 

604.668 

12,603 

74,904 


.31,351,225    31,193,305    31,159,307   30,692,176 


Total       

— V.  68,  p.  327. 

Peoples'  Gas  Light  &  Coke  Company  of  Chicago. 

{Report  for  the  year  ending  Dec.  31,  1899.) 
President  Billings  says  in  substance  : 

Extensions.— The  last  fiscal  year  is  noticeable  for  the  large  exten- 
sion of  territory  served  by  the  company,  the  increased  mileage  of  its 
street  mains,  and  the  number  of  its  customers.  At  the  beginning  of 
the  year  contracts  were  secured  for  street  mains  and  service  pipe,  to 
be  furnished  during  the  year,  at  unpreoeaentedly  low  figures.  The  mar- 
ket prices  for  such  mains  and  service  pipe  have  since  advanced, 
through  the  increased  cost  of  Iron,  and  for  other  reasons,  over  100 
per  cent  above  the  prices  in  the  contracts  secured  by  our  company. 
Taking  advantage  of  these  favorable  contracts,  it  was  decided  to 
largely  extend  the  company's  mains  in  territory  heretofore  unable  to 
secure  gas  for  either  illuminating  or  fuel  purposes.  The  total  increase 
in  the  mileage  of  our  street  mains  duringthe  year  was  over  121  miles. 
As  stated  in  the  last  annual  report,  the  company  took  over,  as  of  Jan. 
1, 18fl9,  the  Calumet  Gas  Co.,  with  some  27  miles  of  street  mains.  We 
acquired,  on  very  favorable  terms,  on  Sept.  1, 1899,  the  gas  plant  for- 
merly belonging  to  Pullman's  Palace  Car  Co.,  having  over  eight  miles 
of  street  mains.  Practically  all  of  the  remainder  of  the  increase  In 
mileage,  during  1899,  represents  new  construction  for  mains  laid  In 
Kensington,  Dauphin  Park,  Rjseland,  West  Pullman  ana  Cicero,  and 
in  other  new  territory  in  various  sections  of  the  city. 

Advantages  of  Consohu.\^tion.— No  company  whose  operations 
were  confined  to  such  outlying  districts  as  those  to  which  the  Peoples' 
Co.  last  year  extended  its  mains  could  afford  to  furnish  gas  of 
the  high  ouality  and  at  the  reasonable  price  furnished  by  it.  New  gas 
companies  started  in  Chicago  have  heretofore  selected  territory 
closely  built  up  and  already  supplied  with  gas.  and  have  not  under- 
taken to  Include  less  prorltable  parts  of  the  municipality,  where  gas 
was  not  already  available.  The  streets  have  been  torn  up  for  dupli- 
cation and  re-duplication  of  mains,  with  no  benefit  to  the  imblic.  No 
improvement  in  quality  of  gas  nor  permanent  reduction  in  price. 
Since  the  Peoples'  Co.  has  been  placed,  through  consolidation,  upon  a 
strong  legal  and  financial  basis,  it  has  been  the  policy  of  the  manage- 
ment, while  paying  a  reasonable  return  upon  the  money  invested  in 
its  stock,  to  also  give  to  the  public  some  of  the  l)oneht8  accruing 
through  the  oousoUdatiou.  The  very  heavy  expenditures  made  during 
1899  in  the  e.xtonsion  of  the  company's  plant  and  mulns  have  been  of 
enormous  advantage  to  the  citizens  of  the  territory  aftected.  As  a 
single  illustration,  take  the  case  of  the  town  of  Cicero,  recently  an- 
nexed to  Chicago,  where  the  local  gas  company  had  been  charging 
$1  25  per  thousand  for  gas  of  inferior  caudle-power,  but  upon  annex- 
ation and  the  consequent  admission  of  the  Peoples'  Co.  into  that  terri- 
tory the  local  company  had  to  reduce  its  price  to  $1  per  thousand. 
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The  Peoples'  Co.  Is  able  to  sell  its  gas  of  24  oandle-power  at  $1  per 
thousandln  those  outlying  districts  because  of  the  magnitude  of  its 
business,  and  the  fact  that  the  extension  of  its  mains  in  such  territory 
does  not  proportionately  Increase  its  operating  expenses. 

Extending  Fdel  Gas.— Reference  was  made  in  the  last  annual  re- 
port to  the  increased  use  of  gas  for  fuel  purposes  through  introduction 
of  gas  stoves.  How  active  our  work  has  been  in  this  direction  is 
shown  by  the  fact  that  we  have  sold  and  set,  during  the  year  1899, 
over  27,000  additional  gas  stoves.  The  increase  in  the  number  of 
meters  set  during  the  year  was  44,441.  of  which  5,328  measure  the 
oonsumption  of  natural  gas,  2,14  8  were  taken  over  with  the  Calumet 
Gas  Co.,  907  with  the  gas  plant  bought  from  the  Pullman  Co.,  and  the 
remainder,  36,058,  are  new  meters  set  for  manufactured  gas. 

The  earnings  compare  as  follows: 

1899.  1898.  1897. 
Bales  of    manufactured 

gas  (cubic  feet) 6,879,419,985  6.114,587,380  5,795,124,208 

Gross  receipts $8,096,320  $7,265,526  $7,125,439 

Operating  expenses 3,813,038  3,795, 3ol  3,688,976 


Net  earnings $4,283,282 

Interest  on  bonds 1,857,300 

Depreciation 464,409 

$2,321,709 
$1,961,573 


$3,470,225 
1,842,300 


$3,436,463 
1,842,300 


Balancef  or  dividends* . . . 


$1,842,300 
$1,627,925 


$1,842,300 
$1,594,163 


*Pald  dividends  of  6  per  cent  each  year;  on^the  $28,680,800  stock 
now  outstanding,  calls  for  $1,720,128. 

BALANCE   SHEET  DEC.   31. 


1899.  1808. 

Afsets—                          $  $ 

Plant,  f  ranch's,  etc.65,4ii0,561  61,762,139 

Materials 467,657  453,914 

Securities »1,475,956  1,451,577 

Accts.  leceivable..     200,756  174,645 

Dep'ts  for  coup's. .      354,364  355,15« 

Gas  bills  rec'v'ble..      889,H42  742,827 

City  Chicago 140.423  66,717 

Cash 196,270  1,606.303 

Central  ITr.  Co 1,972,58H 

Total 69,145,629  08,585,864 


Liabilities — 
Capital  Stock. 

Bonds 

Deposits   for    gas 

bills 

Accounts  payable. . 
Coupons  past  due.. 
Accrued  bond  int.. 
Profit  and  loss 


1899. 

S 

30,000,000 

34,496,000 

77,820 

348,386 

355,990 

217,858 

3,649,674 


1898. 
$ 

30,000,OCO 
31,246,000 

120,189 
237,047 
33ti,«45 
217,858 
3,408,129 


Total 69,145,629  68,585,864 

*N0TE.— The  securities.  $1,475  956,  owned  as  above,  consist  of  miscellaneous 
bonds  $114,528;  Green  Street  property,  $30,227;  13.313  shares  of  capital  stock 
of  People's  Gas  Light  &  Coke  Co.,  $l.b31,200. 

MAINS,  ETC.   (INCLUDING  HYDE  PARK  AND  MUTUAL  FUEL),  DEC.  31. 

1899. 

Miles  street  mains 1,705% 

Number  meters , 274,604 

Public  lamps 25,121 

—V.  69,  p.  1065. 

Pittsburg   Plate   Glass   Company. 

('Balance  Sheet  of  Dee.  31,  1899. J 

At  the  annual  meeting  of  the  stockholders  recently  held, 
the  following  statement  of  assets  and  liabilities  as  of  Dec. 
31,  1899,  was  presented  : 


1898. 

1897. 

l,584ifl 

1,525 

230,293 

199.473 

28,023 

32,425 

Assets — 

Property $11,504,289 

Finished  glass 1,411,672 

Material  and  working 
accounts 556,258 

Quick  assets,  includ- 
ing cash,  bills,  and 
accounts  receivable,     1,930,001 


Liabilities — 

Capi  tal  stock $10,000,000 

Bonded  debt 747,000 

Bills  &  accts.  payable.        837,261 
Surplus  Jan.  1, 1899..     2.489,645 
Profit, '99.. $1,838,806 
Lessdiv'ds.      510,492 


Surplus 1,328,314 


Total $15,402,220  Total * $15,402,220 

The  bonded  debt,  which  was  $2,1>'0,000  on  Dec.  31,  1898, 
had  been  reduced  to  |747,000  on  Dec.  31,  1899.  The  bonds 
maturing  May  1,  1900,  will  be  paid  on  that  date,  as  well  as 
the  remainder  of  the  outstanding  bonds,  due  in  1901. 

The  following  directors  were  elected  :  John  Pitcairn  (Pres- 
ident), E.  A.  Hitchcock,  Artemus  Pitcairn  (Vice-President 
and  Comptroller),  W.  W.  Heroy,  W.  L.  Clause,  W.  D.  Hart- 
upee,  C.  W.  Brown  (Secretary).  Edward  Pitcairn  is  Treas- 
urer.—V.  68,  p.  525. 

Rubber  Goods  Manufacturing  Company. 

CReport  for  period  from  Jan.  26,  1899,  to  Feb.  10,  1900.  J 
The  first  report,  covering  the  period  from  the  incorpora- 
tion on  Jan.  26,  1899,  to  Feb.  10,  1900,  certified  to  by  chart- 
ered public  accountants,  is  as  follows  : 

Net  income  received  to  Feb.  10, 1900 $798,438 

Divlden  ds  on  preferred,  three  of  1  %  per  cent  each 340,77  0 

Available  for  dividends $457,668 

Balance  of  earnings  reserved 557,297 


Total  surplus $1,014,965 

BALANCE  SHEET  FEB.    10,   1900. 


Liabilities — 

Preferred  stock $7,621,300 

Common  stock 15,134,600 

Total $22,755,900 

Surplus 1,014,966 


Assets— 

Cash $318,247 

Accounts  receivable..         765,590 
Net  earnings  of  prop's 

acq'red  prior  to  Nov. 

1,1899  ($1,409,4  22), 

less  amo'nt  received 

to  date  ($852,125)...         557,297 
Investments 22,129,732 

Total  assets $23,770,866  Total $23,770,866 

'  In  addition  to  the  net  earnings  of  $1,409,4  22  noted  above,  the  in- 
terests acquired  since  Nov.  1,  189  9,  have  made  a  profit  to  Dec.  31, 
1899,  as  estimated  of  $60,000.— V.  69,  p.  1106. 

United  States  Oil  Company. 

CReport  for  the  year  ending  Sept  30,  1899. J 
The  report  to  the  stockholders  says  in  substance  : 
The  average  price  received  for  crude  oil  remained  stationary  at 
about  $115  per  barrel  for  the  first  nine  months  of  the  year  and  then 
steadily  advanced  untU  It  reached  the  $1  50  mark  on  Sept.  30,  1899, 
this  being  the  highest  price  at  which  crude  oil  had  sold  since  Jan. 
14, 1896.  (The  price  to-day,  Jan.,  1900,  is  $1  68  per  barrel.)  The 
oonsumption  of  oil  for  the  past  year  has  exceeded  the  production  and 
the  surplus  stocks  of  oil  are  still  being  reduced.  The  increased  field 
operations,  naturally  resulting  from  the  higher  prices  paid  for  crude 
oil,  nave  so  far  failed  to  open  up  any  new  pools  of  large  extent. 


The  money  received  from  the  sale  of  50.000  shares  of  stock  in  Jan- 
uary. 1899,  has  been  largely  used  by  the  company  during  the  past 
year  in  the  purchase'bf  many  properties,  the  most  important  being 
that  of  the  Alleghany  Co.  at  Scio,  Ohio,  in  February,  and  of  the 
National  Co.  at  St.  Mary's,  W.  Va.,  in  June.  The  production  of  the 
company  has  reached  a  point  where  most  of  it  may  bo  called  settled, 
coming  as  it  does  from  a  large  nun  ber  of  small  wells.  For  the  month 
of  December,  1899,  it  averaged  over  1,800  barrels  net  per  day,  Sun- 
days excluded.  The  properties  of  your  company  are  In  excellent 
condition  and  our  relations  with  all  business  connections  are  most 
friendly. 

No  comparison  of  the  income  account  with  former  years 
can  be  made,  except  in  receipts  from  sales  of  oil,  which  ag- 
gregate $638,162  in  the  late  fiscal  year,  against  $372,222  in 
1897-8  and  $321,341  in  1896-7.  The  operating  expenses  in 
1898  9  include,  apparently,  only  the  cost  of  pumping  the  oil, 
the  cost  of  drilling  in  new  territory,  heretofore  included  in 
income  account,  appearing  only  in  the  item  of  "construc- 
tion" in  capital  account. 

Capital  account  includes  :  Amount  expended  for  purchase 
of  properties,  leaseholds,  etc.,  $915,014  ;  due  for  St.  Mary's 
property,  five  notes  for  $37,500  each,  due  Dec.  1,  1899  (since 
paid),  March  1,  June  1,  Sept.  1  and  Dec.  1,  1900,  $187,500  ; 
expended  for  construction,  machinery,  equipment,  etc.  [in- 
cluding cost  of  drilling  of  new  territory— Ed.],  $375,479  ; 
total,  $1,477,992. 

The  income  account  follows  : 

STATEMENT  OCT.  1,  1898,  TO  SEPT.  30,  1899. 

Receipts  from  sales  of  oil $638,162 

Operating  expenses  (see  above) 167,280 

Profits  on  oil $470,882 

Dividends 318,750 

Undivided  profits  on  oil $152,132 

There  was  also  received  as  premiums  on  the  new  stock 
sold,  above  referred  to  ($1,250,000  or  50,000  shares),  less  com- 
missions, $330,755,  making  a  total  income  for  the  year  of 
"■'2,887. 

The  following  supplemental  statement,  covering  the  period 
to  Dec.  16,  1899,  is  also  furnished  : 

STATEMENT  OCT.  1,  1899,  TO  DEC.  16,  1899. 

Receipts  from  sales  of  oil $162,480 

Expenses  of  operation  and  construction  (approximate) 62,564 

Total $99,916 

The  report  gives  in  detail  a  list  of  the  oil  properties  owned, 
which  are  recapitulated  as  follows  : 

West  Virginia— Developed,  1,798  acres ;  partially  developed,  1,318 
acres;  undeveloped,  4,129  acres;  total,  7,245  acres;  Ohio— Devel- 
oped, 480  acres;  partially  developed,  340  acres;  undeveloped,  2,861 
acres;  total,  3,681  acres;  total,  10,926  acres. 

The  number  of  producing  wells  is  289.  -V.  70,  p.  234, 180. 
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RAILROADS,  INCLUDING  STREET  ROADS. 

Reorganizations,  'Eic— Latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Street  Railway  Supple- 
ments may  be  readily  found  by  means  of  the  following  index. 
This  index  does  not  include  matter  in  to-day's  Chronicle. 

BAILBOADS  &  MiSCKLL.  COMPANIES.     RAILROADS  &  MiSOELL.  CO.'S— (CoiO 


Volume  70 —  Page, 

Amer.  Brewing  Co foreclosure.  281 

Brooklyn  Wharf.  &  Warehouse... . 

default;  reorg.;  rec'r ..  232,282 

Coos  Bay  Roseburg&  Eastern  RR. 

&  Nav...  receiver 176 

Crystal  Water  Co.  of  Edgewater, 

Staten  Is)and default 178 

Bljton  (Land)  Co  ...new securities,  178 
K.  City  Pitts  &  Gulf..... . 1st  tTUstal.  230 

salt  Mch.  19,-  new  name 280 

Louisville  Bridge judgment.  233 

Marietta  Ry foreclosure.  280 

New.Somerset  AStraits.sale  Feb. 19.  230 
N.Y.Brew's  V.Xv^.reorg.plana'pvrov.  178 
Peor.Dec.&Ev..»iot.  to  non-ass.  2ds.  231 

do  do  sold.  380 

Quebec  &  Lake  St.  John reori;.  231 

Railroad  Equip't.awcf.  sales  Feb.Vi.  233 
Seattle  L.  S.  &  East. stocfe'ers'  suit.  177 


Volume  70—  Page. 

Stuttgart  &  Ark. River. to  be  resold.  280 
Tol .  St.  L.  &  K  C . .  so!e  ^  vril  2. .  177,  231 

U.  S.  Flour  Milling plan;  reorg.  284 

United  Verde  Copper sold.  180 

Van  Choate  Electric receiver.  284 

Zanesvllle  &  Ohio  River sold.  177 


Street  Railways. 

Volume  70—  Pagi. 

Ballston  (N.  Y.))Term.BR...ree«M'.  229 
Bucks  Co.  (Pa.)  Ry.../orec!os.  saU.  229 
Carbondale  Traction.. 07'ciere(i sold.     75 

Galveston  City  RR sold.  280 

lronton(0.)  El.L.&Ry.saJe  ordered.  230 

Phoenix  (Ariz.)  City  Ry sold.    39 

Roch.  &  Irondequoit  KR  ..neioco.  231 
Sedalia  (Mo.)  Elec.  &  Ry..  .default.  231 


Alabama  New  Orleans  Texas  &  Pacific  Junction  Rys. — 

Interest  on  "0"  Debentures.— 'Notice  is  given  that  the  ac- 
counts of  the  company  to  Dec.  31, 1899,  show  profits  eulficient, 
after  providing  for  interest  on  the  "A"  and  "B"  debentures, 
to  pay  1%  per  cent  on  the  "C"  debentures,  which  will  be 
paid,  less  income  tax,  by  the  bankers.  Glyn,  Mills,  Currie  & 
Co.,  67  Lombard  St.,  London,  E.  C— V.  70,  p.  125. 

Alabama  &  Yicksburg  Uj.— Increase  of  Stock. — A  special 
meeting  of  the  stockholders  will  he  held  at  No.  2183^  Capitol 
Street,  Jackson,  Miss.,  on  Monday,  March  19,  1900,  to  vote 
upon  the  proposition  to  increase  the  authorized  capital  stock. 
— V.  69,  p.  1006. 

Baltimore  &  Ohio  ^R.— Pittsburg  Junction  &  Middle 
Division  Bonds  Listed.— The  New  York  Stock  Exchange  has 
admitted  to  the  list  $11,264,000  Pittsburg  Junction  &  Middle 
Division  first  mortgage  Sj4  per  cent  gold  bonds  issued  under 
the  Central  Ohio  reorganization  plan,  as  follows  :  In  partial 
exchange  for  old  bonds,  |6,&33,000;  sold  to  syndicate  for  cash 
requirements  of  plan,  |4, 000,000;  contingencies,  $431,000. 

Executive  Committee.— S.  M.  Prevost,  who  was  on  Feb.  1 
elected  a  director  to  represent  the  Pennsylvania  interests, 
has  been  chosen  as  a  member  of  the  executive  committee. 

First  Dividend. — A  semi-annual  dividend  of  2  per  cent  on 
the  preferred  stock  has  been  declared,  payable  April  2,  out 
of  the  surplus  earnings  for  the  six  months  ending  Dec.  31 
last,  viz. :  $3,201,513.  On  the  basis  of  $60,000,000  preferred 
stock  the  dividend,  which  will  probably  be  paid  at  the  New 
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York  office,  No.  2  Wall  Street,  will  call  for  an  outlay  of 
$1,200,000. -V.  70,  p.  278. 

Bellingham  Bay  &  British  Columbia  RR.— This  com- 
pany, whose  road  now  extends  from  New  Whatcom  to  Samas, 
Wash.,  23  miles,  has,  it  is  reported,  made  a  mortgage  to 
secure  $1,000,000  bonds,  of  which  $600,000  is  to  take  up  the 
existing  6  per  cent  mortgage  of  that  amoant  and  the  remain- 
ing 1100,000  is  to  be  used  for  the  proposed  extension  from 
Sumas,  Wash.,  SDutheast  about  24  miles  to  Connell. 

Benwood  &  Wheeling  Connecting  Uy.— Incorporation.— 
This  company  has  been  incorporated  in  West  Virginia  with 
$1,000,000  capital  stock  to  build  a  terminal  railroad  between 
Benwood  and  Wheeling,  Va.,  connecting  the  various  lines 
entering  those  places,  including  the  Bait.  &  Ohio  RR.,  Penn- 
sylvania RR.,  Ohio  River  RR.,  etis.  Incorporators:  F.  J. 
Hearne,  J.  M.  Vance,  J.  D  Culbertson,  L.  L.  Sands  and  N. 
B.  Scott,  all  of  Wheeling,  W.  Va. 

Boston  &  Albany  RR.—(9uar^er^?/.— Earnings  for  the  quar- 
ter and  the  six  months  ending  Dec.  31  were  : 

3  months  end-     Gross               Net  Interest,  Balance, 

■ino  Dec.  31.    earnings.  earnings,  taxes,  etc.  Dividends,     surplus. 

1899 $2,655,283  $1,242,393  $391,356  $500,000    $351,037 

1898 2,396,027  1,052,950  265,803  500,000      287,147 

6  months— 

1899 5,273,979  2,169,676  609,547  1,000,000   560,129 

1889 4,766,116  1,926,807  419,146  1,000,000   507,661 

—V.  70,  p.  74. 

Brooklyn  Rapid  Transit  Qq.— Nassau  Lease  Approved. — 
The  stockholders  of  the  Brooklyn  Heights  and  Nassau  Elec- 
tric railroads  on  Feb.  13  ratified  the  lease  of  the  Nassau  road 
to  the  Brooklyn  Heights  company  for  999  years  from  April  1. 
Under  the  lease  the  Heights  company  will  pay  all  fixed 
charges,  taxes  and  organization  expenses  of  the  Nassau  com- 
pany and  in  addition  all  net  earnings  from  the  property 
leased,  the  latter  to  be  not  less  each  year  than  4  per  cent  on 
the  $6,500,000  outstanding  Nassau  preferred  stuck. 

New  Transfer  System  in  Force. — The  recommendation  of 
the  Railroad  Commissioners  for  optional  free  transfers  at 
Third  Avenue  and  65th  Street  and  Fifth  Avenue  and  36th 
Street  was  put  into  effect  on  Feb.  15.— V.  70,  p.  229,  175. 

Canadian  Pacific  Ry. — Common  Stock  Dividend  In- 
creased.—The  directors  on  Monday  last  declared  a  regular 
semi-annual  dividend  of  2  per  cent  on  the  preferred  and  a 
semiannual  dividend  of  3  per  cent  on  the  common  stock, 
both  payable  April  2,  1900.  In  1899  4  per  cent  was  paid 
on  the  common  stock;  in  1898,  4}4  per  cent,  while  5  per  cent 
yearly  was  paid  trom  1890  to  1894,  both  inclusive.  See  also 
"Annual  Reports." 

Road  Leased. —See  Great  Northwest  Central  Rv.  below. — 
V.  69,  p.  851. 

Chicago  J  auction  Ry's.  &  Union  StocJc  Yards.— Dividend 
Period,  Etc.— The  stockholders  on  Feb.  8  approved  the 
change  in  the  by-laws  permitting  the  payment  of  quarterly 
dividends  hereafter  on  the  common  stock.  J.  A.  Spoor  has 
been  elected  President,  in  place  of  John  B.  Sherman,  re- 
signed. Arthur  G.  Leonard,  formerly  of  the  New  York 
Central,  succeeds  Mr.  Sherman  as  General  Manager. — V.  70, 
p.  278,  175. 

Cleveland  Cincinnati  Chicago  &  St.  Lonis  RR.— Presi- 
dent Ingalls  Not  to  Retire. — President  S.  R.  Callaway,  of  the 
New  York  Central,  on  Tuesday  of  this  week  denied  the 
truth  of  the  report  that  M.  E  Ingalls,  President  of  the  road, 
would  retire,  and  the  road  be  made  part  of  the  Lake  Shore 
system.  He  further  states  that  the  roads  will  be  operated 
independently  for  some  time  at  least.— V.  70,  p.  125,  75. 

Colorado  Springs  &  Cripple  Creek  District  Rj.— Lives 
Controlled.— We  learn  that  this  railroad  has  nothing  to  do 
whatever  with  the  Colorado  Springs  Rapid  Transit  Ry., 
which  continues  to  be  operated  as  an  independent  concern. 
The  new  railroad  has,  however,  absorbed  the  Cripple  Creek 
District  Ry.,  the  promoters  of  the  former  having  purchased 
all  the  stock  and  bonds  of  the  District  railway,  retiring  both 
issnes  and  taking  stock  therefor  in  the  new  company.  The 
$2,C00,000  bonds  authorized  by  the  new  company  will  be 
used  solely  for  construction  and  equipment  purposes.  The 
new  line  is  a  standard-gauge  steam  road;  but  certain  of  its 
terminal  lines  in  the  Cripple  Creek  district  will  also  be 
operated  by  electricity  for  the  local  passenger  business. — V. 
70,  p.  175. 

Colorado  Springs  Rapid  Transit  Uj.— Still  Independent.— 
See  Colorado  Springs  &  Cripple  Creek  District  Ry.  above. 

Consolidated  Traction  Co.  of  Pittsburg.— Iferflrer.— See 
Union  Traction  Co.  below.— V.  69,  p.  1013' 

East  Taunton  (Mass.)  Street  B.J.— Bonds  Authorized  — 
The  Massachusetts  RR.  Commissioners  have  authorized  the 
issue  of  $45,000  in  5  per  cent  20  year  first  mortgage  bonds, 
the  proceeds  to  be  used  in  funding  the  floating  debt. 

Erie  RR.— ^warfeW?/.- Earnings  for  the  quarter  and  the 
six  months  enaing  Dec.  31  were: 

Oross              Net           Other  Interest,  Balance, 

3mos.  ending     Earnings.   Earnings.   Income,  taxes,  etc.  surplus. 

Dec.  31                    S                    $                 $  ^  "5 

1899...'....' 9,119,508    2,839,811    25,741  2,241,852  623.700 

1898 7,993,678    2.497,378    26.071  2,192,142  331.307 

6  mos. 

1899 18,477.025  5,989,914  52,729  4,423,439  1,619,204 

1898 15,799,758  5,181,255  61.754  4,377,904  865  105 

—V.  70,  p.  279. 

Fitchburg  RR.— Action  on  Proposed  Lease  Postponed.— 
The  directors  on  Feo.  13  rejected  the  proposed  lease  to  the 
Boston  &  Maine  by  a  vote  of  7  to  6,  the  three  State  directors 


voting  in  its  favor.  The  lease  will,  however,  be  submitted 
to  the  stockholders  at  a  meeting  called  for  the  purpose  at 
Boston  on  March  21.  This,  it  is  thought  in  Boston,  practi- 
cally insures  the  making  of  the  lease,  as  the  State's  $5,000,000 
stock  will  unquestionably  be  voted  in  its  favor,  and  this,  in 
connection  with  other  large  holdings,  will  be  more  than  suf- 
ficient to  defeat  any  stock  held  or  controlled  by  the  directors 
opposed  to  the  lease.— V.  70,  p.  279,  230. 

Fl.  Wayne  Terre  Haute  &  Southwestern  RR.— Decree  of 
Foreclosure — Judge  Baker,  in  the  United  States  Circuit 
Court  at  Indianapolis  on  Feb.  1  ordered  the  foreclosure  sale 
of  this  property  to  satisfy  the  claim  of  Porte  Skinner  for 
$356,236,  being  the  amount  due  on  its  bonds,  together  with 
interest  in  default.    The  Indianapolis  "  News"  says: 

The  company  was  organized  in  1890,  and  projected  a  road  from  Ft. 
Wayne  to  Terre  Haute,  with  a  brancli  line  to  Brazil,  tlie  total  length 
to  be  20O  miles.  It  was  to  be  a  feeder  of  the  "Monon"  (Louisville 
New  Albany  &  Chicago  Ry.).  After  the  construction  had  begun,  and 
when  $250  000  in  bonds  had  been"  given  the  contractors  in  payment 
for  construction,  the  "  Monon"  withdrew  its  [proposed]  guaranty  of 
the  bonds.  The  securities  passed  into  the  possession  of  Bkinner.  Only 
a  few  miles  of  the  road  were  built  and  operated,  and  five  or  six  miles 
of  unused  track  was  torn  up  and  stored,  by  order  of  the  Court,  a  short 
time  ago. 

Grand  Trunk  Ry.  of  Canada.— Difidends.—A  dividend  of 
4  per  cent  on  the  first  preferred  stock  has  been  declared, 
payable  in  April,  1900,  out  of  the  earnings  of  the  half-year 
ending  Dec.  31,  1899,  making,  with  the  1  per  cent  paid  Oct. 
last,  5  per  cent  for  the  year  1899.  The  3  per  cent  dividend 
paid  in  April,  1899,  was  charged  against  the  earnings  of  the 
preceding  year.  A  dividend  of  334  per  cent  on  the  second 
preferred  stock  for  the  year  1899,  payable  at  the  same  time, 
has  also  been  declared.  This  is  the  first  dividend  paid  on 
the  latter  stock  since  1888.— V.  69,  p  905. 

Great  Northwest  Central  Ry. — The  stockholders  on  Jan. 
22  voted  to  lease  this  road,  extending  from  Brandon,  Man- 
itoba, to  Hamiota,  about   56  miles,  to  the  Canadian  Pacific. 

Kansas  City  Fort  Scott  &  Memphis. — Dividend. — The 
directors  have  declared  a  dividend  of  5  per  cent  on  the  pre- 
ferred stock,  payable  Feb.  15,  1900,  to  stock  of  record  Feb. 
10.  The  last  previous  dividend  piid  was  5  per  cent  in  1893. 
In  1892  8  per  cent  was  paid;  in  1891,  4  per  cent;  for  some 
years  prior  to  and  including  1890,  8  per  cent  yearly.  Up  to 
1891  common  stock  dividends  of  1  to  4^^  per  cent  were  also 
paid.  The  earnings  for  the  calendar  year  1899  show  a  balance 
of  $237,682  over  charges,  against  $97,375  in  1898.  The  5  per 
cent  dividend  calls  for  $137,500  and  the  balance  after  paying 
the  same,  about  $100,000,  is  to  be  appropriated  for  necessary 
expenditures  and  improvements. — V.  69,  p.  1146. 

Manhattan  Rj.— Quarterly. — Earnings  for  the  quarter  and 
the  six  months  ending  Dec.  31  were  : 

Z  mos. end.        Gross  Net  Other  Interest,  Balance, 

Dec.  31.       earnings.  earnings.  income,  taxes,  etc.  surplus, 

1899 $2,507,685  $1,173,952  $198,300  $757,572  $614,680 

1898 2,356.696  1,015,805  47.500  731,784  331,522 

6  mos.— 

189.9 4,420,514  1,812,762  386,600  1,403,617  795,745 

1898 4,145,309  1,555,416  95,000  1,338,957  311,459 

Dividends  of  1  per  cent  call  for  $480,000  quarterly.  Out- 
standing loans  on  collateral  were  on  Dec.  3l,  1&99,  $13,568,- 
OOO.-V.  70,  p.  230,  176. 

Metropolitan  West  Side  El.  Ry.  (Chicago). — First  Divi- 
dend.— The  directors  on  Feb.  13  declared  a  dividend  of  23^ 
per  cent  on  the  preferred  stock,  payable  Feb.  28  to  stock  of 
record  Feb.  20  out  of  earnings  for  the  year  1899.  In  July, 
1900,  a  semi  annual  dividend  is  expected  to  be  paid. — V.  70, 
p.  228. 

Missouri  Pacific  Rj.— Additional  Bonds  Listed.See  St. 
Louis  I.  M.  &  So.  Ry.  below. 

Payment  on  Texas  &  Pacific  Incomes,— See  that  Co, 
below.— V.  69,  p.  133. 

Nassau  Electric  RR.— Lease  Ratified.— See  Brooklyn  Rapid 
Transit  Co.  above— V.  70,  p.  125. 

New  Orleans  City  RR. — Possible  Consolidation  of  City 
Line. — President  Robert  M.  Walmsley  is  quoted  as  admitting 
that  steps  have  been  taken  looking  to  negotiations  with  at 
least  one  of  the  other  principal  companies  in  the  city  which,  if 
successful,  will  no  doubt  lead  to  an  effort  to  bring  all  the 
other  lines  into  a  general  consolidation.  No  definite  propo- 
sition, however,  from  any  of  the  lines  has  yet  been  made 
and  "as  yet  there  has  bfen  no  actual  progress  toward  coa- 
solidation."-V.  69,  p.  1248. 

New  York  New  Haven  &  Hartford.— ^aarferZy.— Earnings 
for  the  quarter  and  the  six  months  ending  Dec.  31  were: 

3  mos.  end-          Oross  Net  Other  Interest,  Balanett 

mg  Dec.  31.      earnings.  earnings.  income,  taxes,  etc.  surplus- 

1899 $10,615,624  $3,612,337  $243,727  $1,991,699  $1,864,365 

1898  9,366,126  3,094,601  406,549  1,934,567  1,666,583 

6  months— 

1899 21,309,605  7,968,064  284,718  3,948,856  4,203,926 

1898 18,867,872  6,708,109  521,132  3,865,442    3,363,799 

These  figures  include  the  operations  of  the  New  England 
and  Shepaug  Litchfield  &  Northern  railroads  for  both  years, 
but  not  the  steamboat  lines;  only  the  portion  of  the  surplus 
earnings  of  those  lines  appropriated  as  dividends  being  in- 
cluded in  "other  income." 

New  Freight  Yards. — The  company  has  purchased  25  acres 
of  land  at  Pequonnoc,  five  miles  east  of  New  London,  Conn., 
to  be  used  as  freight  and  switching  yards  for  all  eastern  and 
northern  lines  of  the  system,  including  to  some  extent  the 
Norwich  and  Worcester  division.- V.  70,  p.  176. 

New  York  Ontario  &  Western.— (^uarfer/j/. —Earnings  for 
the  quarter  and  the  six  month  ending  Dae.  31  were  : 
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Smos.end'      Gross  Net  Other  Interest,  Balancet 

ing Dec.  31.    earnings,  earnings.  income.  taxes,  etc.  surplvs. 

1899 Sl.292.502  $442,291  $68,573  $281,733  $229,131 

1898 1,050,266  364,466  2l,ai6  230,690  155,090 

6  months— 

1899 2,673,414  1,000,335  138,506  569,737  569,104 

1898 2,145,645  740,760  42.656  463,508  319,908 

—V.  70,  p.  230. 

Northern  Central  Ry. — New  Stock,— ThQ  directors  voted 
on  Feb.  14  to  increase  the  authorized  capital  stock  from 
$8,000,000  to  $13,000,000,  the  new  stock  to  be  allotted  to  stock 
holders  at  $70  per  $^0  share.  A  portion  of  the  proceeds  will 
be  used  to  retire  the  $1,126,000  second  mortgage  6  per  cent 
bonds  maturing  April  1,  and  the  $2,804,000  consolidated 
mortgage  6  per  cent  bonds  due  July  1,  1900.  Stockholders 
will  vote  on  the  matter  Feb,  23  in  Baltimore  and  April  27  in 
Philadelphia.  Sae  earnings  of  1899  under  "Annual  Re- 
ports;" also  "Reports  and  Documents"  on  page  332.— V.  70. 
p.  176. 

Northwestern  Elevated  RR.  of  Chicago.— iVew  Bonds 
Offered.— The  $5,000,000  first  mortgage  bonds  recently  author- 
ized, dated  Jan.  1,  1900,  are  offered  to  stockholders  of  record 
of  the  Columbia  Construction  Co.  as  of  Feb.  15,  1900,  at  99 
per  cent  and  accrued  interest  to  Feb.  21,  1900,  each  stock- 
holder of  the  Construction  Co.  to  have  the  right  to  subscribe 
for  the  new  bonds  to  the  amount  of  the  par  value  of  the 
stock  owned.  The  notes  of  the  Northwestern  Elevated,  is- 
sued under  the  agreement  dated  Jan.  3,  1899,  have  been 
called  for  payment  March  1.  Stockholders  of  the  Columbia 
Construction  Co.  holding  these  notes  and  subscribing  for  the 
new  bonds  may  present  their  notes  at  the  time  the  bonds 
subscribed  for  are  to  be  paid,  when  the  notes  will  be  paid  or 
received  in  payment  on  account  of  the  bond  subscription. 
The  Northwestern  Elevated  common  and  preferred  stock, 
deposited  as  collateral  for  the  loan  replaced  by  the  bonds 
will  be  released  and  distributed. 

The  new  bonds  are  gold  bonds,  denomination  $1,000 
each,  carry  5  per  cent  interest,  and  mature  Jan.  1,  1940,  in- 
terest being  payable  Jan.  and  July.  The  bonds  are  redeem- 
able upon  any  interest  coupon  date  upon  giving  30  days' 
notice,  at  1 05  and  accrued  interest. 

Voting  Trust. — Both  the  common  and  preferred  stock  are 
to  be  placed  in  a  voting  trust,  with  John  J.  Mitchell,  Mar- 
shall Field  and  James  A.  Blair  as  trustees,  until  the  full  5 
per  cent  dividend  on  the  preferred  stock  shall  have  been 
paid  for  three  consecutive  years. — V.  70,  p.  125,  76. 

Oregon  &  California  RR.— Listed.— The  New  York  Stock 
Exchange  has  lisced  $783,000  additional  first  mortgage  5  per 
cent  gold  bond3,  guaranteed,  principal  and  interest,  by  the 
Southern  Pacific  Co  ,  making  the  total  amount  listed  to  date 
$19,625,000.— V.  70,  p.  76. 

Rapid  Transit  in  New  York  City. — Subscribers  Approved. 
—The  Rapid  Transit  Commissioners  have  approved  the  list 
of  subscribers  to  the  construction  company  presented  by 
Belmont  &  Co.  The  construction  contract  is  expected  to 
be  signed  early  next  week  and  sub-contracts  made  soon  there- 
after, although  actual  construction  work  will  not  begin  for 
at  least  thirty  days.— V.  70,  p.  280,  231. 

St.  Lonis  Iron  Moaatain  &  Southern  Ry. — Listed.— The 
New  York  Stock  Exchange  has  listed  $11,567,000  additional 
general  consolidated  railway  and  land  grant  5  per  cent  gold 
bonds,  making  total  amount  listed  to  date  $35,716,000.  These 
bonds  were  issued  to  replace  the  following  old  bonds,  which 
have  been  retired,  viz.:  $4,000,000  85.  Louis  &  Iron  Moun- 
tain RR.  first  mortgage  bonds,  $6,000,000  St.  L.  &  I.  M.  RR. 
second  mortgage  bonds,  $1,450,010  Cairo  Arkansas  &  Texas 
RR.  first  mortgage  bonds,  $117,000  St.  L.  I.  M.  &  Southern 
Ry.  first  preferred  income  bonds. — V.  69,  p.  37. 

St.  Lonis  Peoria  &  Northern  Ry.—Sa/e.— Notice  is  given 
of  the  foreclosure  sale  by  Bluford  "Wilson,  special  master,  of 
the  St.  Louis  Peoria  &  Northern  Ry.  and  the  Madison  Coal 
Co.,  to  be  held  at  Springfield,  111.,  March  15,  at  noon.  The 
upset  price  of  the  whole  property  is  fixed  at  $850,000.— V.  70, 
p.  177. 

Santa  Fe  &  Grand  Canyon  RR.  Co.— Description  of  New 
Road. — President  L.  W.  Goode  recently  favored  us  with  the 
following  concerning  this  road  now  being  built  from  Wil- 
liams, Ariz.,  to  the  rim  of  the  Grand  Canyon.  70  miles  (see 
Investors'  Supplement  for  Jan.,  1900,  page  137): 

Our  road  is  an  Independent  line,  although  operated  in  connection  with 
the  Santa  Fe  system,  to  which  it  is  an  important  feeder.  We  leave 
their  main  line  at  Williams.  Arizona,  running  in  an  almost  due  north- 
erly direction  to  the  rim  of  the  Grand  Canyon  of  the  Colorado,  the 
canyon  at  that  point  being  about  1 6  miles  wide  and  over  a  mile  deep 
and  containing  some  of  the  most  magnifloent  scenery  to  be  found  in 
the  world  and  far  surpassing  Yellowstone,  Yosemite  or  the  Colorado 
canyons.  The  tourist  business  is  expected  to  be  a  large  item,  and  the 
leading  officials  of  the  Santa  Fe  system  state  unhesitatingly  that  the 
passenger  business  of  our  road  will  pay  all  operating  expenses. 

We  run  through  quite  a  heavy  strip  of  timber  on  the  Government 
forest  reserve,  but  which  ultimately  will  be  thrown  open  to  the  public 
and  should  yield  an  enormous  tonnage  in  timber.  There  are  large 
and  valuable  copper  mines  extending  along  the  line  of  the  road  for 
about  25  miles,  many  of  them  shipping  as  much  as  one  or  two  hun- 
dred tons  a  day,  and  this  ore  tonnage  is  expected  to  furnish  the  road 
a  very  heavy  and  profitable  traffic.  We  expect  to  have  the  road  run- 
ning to  the  main  group  of  mines  known  as  the  Anita  Camp,  47  miles 
from  Williams,  the  latter  pan  of  January,  and  to  the  rim  23  miles 
further,  by  March  or  April,  depending  upon  the  weather,  as  work  will 
not  cease,  but  the  same  contractors  will  continue  without  cessation. 
The  road  is  financed,  most  of  the  material  upon  the  ground,  equip- 
ment purchased  and  the  project  a  going  concern. 

Thirty-five  miles  of  the  road  were  reported  to  be  in  opera- 
tion on  Jan.  24  last,  and  the  remaining  twelve  miles  to  Anita 
Camp  were  to  be  completed  by  March  1  next. 


Seaboard  Air  Line  Ry.— Injunction  Refused,— Judge  Wad- 
dill,  in  the  United  States  District  Court  at  Richmond,  Va., 
on  Feb.  10  denied  the  application  of  Thomas  F.  Ryan  for  a 
preliminary  injunction  to  prevent  the  carrying  out  of  the 
consolidation  authorized  by  the  Virginia  Legislature. 

The  appeal  in  the  case  of  Ryan  against  the  Raleigh  & 
Gaston  road  from  the  decision  of  the  United  States  Circuit 
Court  in  North  Carolina  has  been  filed  in  the  United  States^ 
Circuit  Court  of  Appeals  at  Richmond  and  will  be  heard  at 
the  May  term. 

New  Line. — The  Senate  Committee  in  Virginia  has  reported 
by  vote  of  11  to  4  in  favor  of  the  Richmond  &  Washington 
Air  Line  charter  to  the  Seaboard  Air  Line. 

Syndicate  Agreement  Effective.— SinbacviheTS  to  the  Greater 
Seaboard  Air  Line  organ  zation  agreement,  dated  Jan.  5, 
1900,  are  notified  by  advertisement  by  the  managing  com- 
mittee that  the  said  organization  agreement  has  become 
effective  according  to  its  terms,  and  that  the  depositary,  the 
Continental  Trust  Co.  will  issue  certificates  thereunder  to 
the  holders  of  the  syndicate  certificates  upon  application  at 
its  office,  No.  11  South  St.,  Baltimore,  Md.— V.  70,  p.  331,  176, 

Sherman  Shreveport  &  Southern  Ry.— -Bonds  Listed.— 
Guaranty  —Of  the  first  mortgage  gold  53  of  1943,  $2,000,000 
are  deposited  as  part  security  for  the  4  per  cent  first  mort- 
gage of  1890  of  the  Missouri  Kansas  &  Texas  Ry.  and  $1,100,- 
100  were  issued  in  1893  at  the  time  the  S.  S.  &  S.  waft 
made  standard  gauge.  These  last  were  recently  listed  on  the 
New  York  Stock  Exchange.     They  bear  the  following  : 

For  value  received,  the  Missouri  Kansas  &  Texas  Railway  Company 
hereby  guarantees  the  payment  by  the  Sherman  Shreveport  &  South- 
ern Railway  Company  of  the  principal  of  the  within  bond  at  mattu^ty 
thereof,  and  of  all  Interest  thereon,  [according  to  the  tenor  of  tha 
coupons  belonging  thereto,  as  they  severally  become  due. 

In  witness  whereof,  the  said  Missouri  Kansas  &  Texas  Railway 
Company  has  caused  its  corporate  name  to  be  signed  hereto  by  its 
President  or  Vice-President,  and  its  corporate  seal  to  be  hereunto  af- 
fixed and  attested  by  its  Secretary  or  Assistant  Secretary,  this  first 
day  of  August,  1893. 

MissouEi  Kansas  &  Texas  Railway  Company. 

[Attest] Secretary.  By President. 

The  only  additional  bonds  that  can  be  issued  under  this 
mortgage  are  3,900  bonds,  viz. :  1st.  For  an  extension  of  30 
miles  from  Jefferson,  Tex.,  to  Waskom,  on  the  State  line  of 
Texas  and  Louisiana,  theie  to  connect  with  the  Queen  & 
Crescent  system,  about  $600,000  in  all.  The  extension  will 
probably  be  built  this  year.  3d.  For  extensions  from  Mc- 
Kinney  to  Whitesboro  35  miles,  and  from  McKinney  to  Dec- 
atur 50  miles,  for  which  there  is  no  immediate  ceceseity. 
"Therefore,  the  total  amount  of  the  bonds  outstanding 
under  this  mortgage  will  probably  be  limited  to  about  $1,- 
700,000."     Income  account  for  the  year  ending  June  30,  1899,: 

Gross  earnings $405,490 

Operating  expenses 257,064 

Net  earnings $148,428 

Total  net  Income  (adding  $  i  ,039  other  income) $1 52,517 

Interest  upon  the  $1,' 00,000  outstanding  bonds.    [The  $2,- 

000,000  bonds  pledged  bear  no  interest  unless  M.  K.  &  T. 

defaults  on  its  coupons] 55,000- 

Surplus  for  year $97,5 17 

Total  surplus  on  June  30,  1899 $170,397 

Tennessee  Coal,  Iron  <te  RR.  Co.— Preferred  Stock.— At  a 
meeting  on  Friday  of  the  Executive  Committee  a  plan  was 
agreed  upon  for  the  retirement  of  the  $1,000,000  of  8  per 
cent  cumulative  preferred  stock  and  the  payment  of  the  54 
per  cent  of  accumulated  dividends.  The  plan  will  be  sub- 
mitted to  the  stockholders  at  the  annual  meeting,  March  14. 
— V.  69,  p.  151. 

Texas  &  Pacific  Ry.— Payment  on  Incomes- The  company 
will  on  March  1  next  pay  1%  per  cent  interest  on  its  $23,204,- 
403  second  mortgage  income  bonds  of  1888,  of  which  over 
nine-tenths  are  owned  by  the  Missouri  Pacific.  No  previous 
payment  has  been  made. — ^V.  69,  p.  744. 

Third  Avenue  RR.— 0/er  to  Fund  Debt  Withdrawn.— Oa 
Thursday  the  directors  were  notified  by  Kuhn,  Loeb  &  Co.  of 
their  withdrawal  from  the  negotiations  which  have  been  in 
progress  for  the  funding  of  the  floating  debt.  The  requirements!- 
of  the  company,  it  is  said,  aggregate  about  $35,000,000,  made 
up  as  follows:  Loans  from  banks,  $17,000,000;  due  to  con- 
tractors and  for  supplies,  $5,000,000;  money  necessary  to 
complete  power  house,  about  $7,000,000,  and  required  to 
change  equipment  on  the  various  properties,  about  $6,000,000. 
The  numerous  reports  as  to  the  cause  for  the  withdrawal  of 
the  bankers  are  stated  to  be  very  largely  without  founda- 
tion. It  was  simply  a  failure  to  agree  upon  the  details  of  the 
arrangement. 

Dividend  Reduced— The  directors  on  Wednesday  declared 
a  dividend  of  1  per  cent  on  the  stock,  payable  Feb.  38;  th& 
last  dividend  paid  (Nov.  39,  1899,)  was  IJ^  per  cent. 

Committee.— FtedeTic  P.  Olcott,  Louis  Fitzgerald  and  T. 
Jefferson  Coolidge,  Jr.,  having  been  requested  by  holders  of 
a  large  amount  of  the  unfunded  debt  of  the  company  to 
act  as  a  committee  for  the  protection  of  their  interests,  in- 
vite all  holders  of  said  debt  to  communicate  at  once  with 
them  or  their  secretary,  Alvin  W.  Kresh,  120  Broadway, 
New  York,  with  a  view  to  mutual  protection.  See  adver- 
tisement on  page  vii.— V.  70,  p.  281,  331. 

Union  Traction  Co.— Pittsburg  Combination. — Negotia- 
tions which  have  been  poinding  for  some  time  for  the  merg- 
ing of  the  Consolidated  Traction  and  the  United  Traction  of 
Pittsburg,  and  some  of  the  outlying  lines,  it  is  thought  will 
shortly  be  brought  to  a  successful  conclusion.     A  charter 
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for  the  Union  Traction  Co.  has  been  applied  for,  under  which 
the  combination  will  be  effected. — V.  69,  p,  1013. 

United  Traction  Co.  of  Albany,  ^tc— New  Stock.— The 
stockholders  on  Feb.  13  voted  to  increase  the  capital 
stock  from  $4,000,000  to  $5,000,000,  to  provide  for  additional 
equipment  and  improvements  and  pay  off  the  |399,300  de- 
bentures of  the  former  Troy  City  Ry.  The  new  stock,  upon 
approval  of  the  Railroad  Commissioners,  is  to  be  offered  at 
par  to  the  present  stockholders,  in  the  proportion  of  one 
share  of  new  for  every  four  shares  of  old  stock,  one-quarter 
of  the  subscription  to  be  paid  May  1,  one-quarter  Aug.  1, 
one-quarter  Nov.  1  and  the  final  payment  on  April  25, 1901. — 
V.  70,  p.  77. 

Western  Maryland  HU.— Third  Mortgage  Bonds  to  Be 
Paid.— The  Finance  Commissioners  of  Baltimore  have 
authorized  the  sale  of  3}4  per  cent  stock  to  retire  the  $875,000 
third  mortgage  6  per  cent  bonds  of  the  railroad  company, 
which  matured  January  1  last  and  upon  most  of  which  the  6 
per  cent  interest  has  since  been  running,  under  an  option 
given  to  the  holders  by  the  city  authorities.  The  bonds 
have  been  called  for  payment  by  the  City  Register  on  March 
l._V.  70,  p.  231,  77. 

Western  New   York  &  Pennsjlrania  Rj.— Quarterly,— 
Earnings  for  the  quarter  and  the  six  months  ending  Dec.  31 
w«re : 
3  mos.  end.        Oross]  Net  Other         Interest,      Balance, 

Dec.  31.       earnings.       earnings.       income.      taxes,  etc.       surplus. 

1899 $1,004,873        $303,ft78       S9,292        $231,666        $81,204 

1898 846,317  294,309  2,224  245,705  50,828 

6  months— 

1899 2.074,210    685,757   10,882    461,696   234,943 

1898 1,693,213    536,346   35,082    476,163    95,265 

—V.  70,  p.  281,  231. 

Wheeling  Bridge  &  Terminal  ComT^&nj. —Securities  Ac- 
quired.—The  New  York  News  Bureau  reports  that  a  ma- 
jority of  the  first  mortgage  bonds  and  also  of  the  second 
mortgage  bonds  and  the  stock  of  the  Wheeling  Bridge  & 
Terminal  Company,  which  has  been  in  a  receiver's  hands 
for  a  considerable  time,  have  passed  into  the  control  of 
Kuhn,  Loeb  &  Co.  The  purpose  for  which  this  purchase  has 
been  made  by  the  bankers  is  not  known. 
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New  Industrial  Companies. — Index. — The  leading  items 
heretofore  prbliehed  regarding  new  industrial  companies, 
mostly  organized  or  floated  since  the  January  issue  of  the  In- 
vestors' Supplement,  are  indicated  by  the  following  index  : 

Volume  70—  Page.  I      Volume  70-  Page- 

Coosol.  Ry.  Blec.  Light.  &  Equip't.  178    N.  Y.&  Kentucky  Co.  of  Rochester.  178 

International  Fire  Engine 233    Stanley  Electric  Manufacturing..  234 

Kins  Philip  Mills 178    United  Metals  SeUing 281 

National  Fish 233  I 

American  Linseed  Co. — Official  Statement. — The  following 
official  statement  was  issued  on  Tuesday  last: 

The  annual  meeting  -will  be  lield  in  about  iix  -weeks,  at  which  time 
it  will  transpire  that  the  company  during  the  past  year,  In  addition  to 
declaring  a  full  7  per  cent  on  the  preferred  stock  for  the  year,  has 
earned  about  $2,000,000,  which  will  be  placed  to  surplus  account. 
Although  some  directors  are  in  favor  of  paying  a  dividend  on  the 
common,  others  do  not  favor  this  policy,  believing  it  to  be  to  the  best 
interests  of  the  company  to  make  the  addition  of  this  amount  of  cash 
to  its  working  capital,  thereby  insuring  dividends  on  the  preferred  for 
Bome  years  to  come. 

The  regular  IX  per  cent  dividend  on  preferred  will  be 
paid  March  15.— V.  69,  p.  1249. 

Arlington  Copper  Co.— This  company,  with  a  capital  of 
$2,500,000,  was  incorporated  at  Trenton,  N.  J.,  on  Feb.  15, 
to  operate  mines  in  North  Arlington,  Bergen  County,  N.  J. 
Incorporators  are:  Addison  Ely,  Louis  V.  Koch,  Rutherford, 
N.  'J. ;  George  Bayliss,  Anthony  W.  Schuler,  Frank  Koch, 
Arlington,  N.  J.;  W.  H.  Castles,  Kingsland,  N.  J.;  Walter 
Vandenberger,  Lyndhurst,  N.  J. 

Bell  Telephone  Co.  of  Buffalo.— Sffocfc  Increased.- The 
stockholders  on  Feb.  14  voted  to  increase  the  capital  stock 
from  $3,000,000  to  |5, 000,000.  A  portion  of  the  new  stock, 
it  is  understood,  will  shortly  be  offered  to  stockholders  at 
par,  and  the  balance  from  time  to  time  as  required  for  new 
construction.— V.  70,  p.  232. 

Bethlehem  SteeL— Reported  Control.—K.  C.  Frick  of 
Pittsburg  and  associates  are  reported  to  have  acquired  con- 
trol of  the  Bethlehem  steel  and  iron  companies.  This  has 
not  been  confirmed.— V.  69,  p.l250,  284. 

Bonton  Water  Co.— Bonds  Proposed. — The  stockholders 
will  vote  at  the  office  in  Los  Angeles,  Cal,,  on  March  31, 
upon  a  proposition  to  issue  $50,000  mortgage  bonds.  F.  K. 
Rule  is  Secretary. 

Carnegie  Steel  Co.— Suit.— K.  C.  Frick,  formerly  Chair- 
man, which  office  he  resigned  in  Dec,  1899,  has  begun  a  suit 
in  equity  in  the  Court  of  Common  Pleas  of  Allegheny  County 
against  Andrew  Carnegie  and  his  other  partners  in  the  Car- 
negie Steel  Co.,  Limited,  in  which  he  seeks  to  recover  what 
he  claims  to  be  the  fair  value  of  his  holdings — namely,  6  per 
cent.  He  alleges  Carnegie  is  willing  to  pay  about  $6,000,000, 
while  the  value  is  $16,238,000.  The  earnings  of  the  company 
for  1899  are  given  as  $31,000,000.  Mr.  Carnegie  estimates 
the  19C0  earnings  at  $40,000,000  and  Mr.  Prick  at  $42,000,000. 
Mr.  Carnegie  received  $1,170,000  cash  for  a  90-day  option  on 
581^  per  cent  of  the  stock  at  $157,950,000,  and  is  alleged  to 
have  claimed  that  he  could  sell  the  entire  property  in  Lon- 
don for  $500,000,000.  In  addition  to  this  action  to  break  the 
so-called  "iron-clad"  agreement,  suit  will  also  be  brou'.?ht, 
it  is  said  by  the  minority  stockholders  of  the  H.  C.  Frick 


Coke  Co.  to  annul  the  coke  contract  with  the  steel  company, 
under  which  the  latter,  it  is  claimed,  saves  from  $15,000  to 
$18,000  daily  at  the  expense  of  the  coke  company. 

Control  of  the  Bethlehem  steel  and  iron  cos.,  it  is  reported, 
has  been  acquired  by  Mr.  Frick  and  associates.  The  per- 
sistent report  that  he  is  negotiating  for  the  Sparrow's  Point 
plant  of  the  Pennsylvania  Steel  Co.  has  been  denied  at 
Pittsburg,  and  is  said  to  be  without  foundation. — V.  70,  p. 
177-78. 

Chicago  Telephone  Co. — New  Stock  Allotment. — Of  the 
0,000,000  new  stock  recently  authorized,  it  has  been  de- 
cided to  issue  $1,000,000  for  improvements  and  extensions 
during  1900.  The  stock  is  now  offered  to  present  holders  at 
par  in  the  ratio  of  one  new  share  for  every  five  now  held, 
one-half  to  be  paid  by  April  5,  and  the  other  half  by  October 
5  next.— V.  70,  p.  178. 

Consolidated  Gas  Co.  of  New  York.— Circular— Ntw  Stock 
for  Purchase  of  New  York  Oas  &  Electric  Light,  Heat  <fc 
Power  Co. — The  terms  of  the  recent  purchase  of  the  entire 
$36,000,000  capital  stock  of  the  New  York  Gas  &  Electric 
Light,  Heat  &  Power  Co.  are  fully  explained  In  a  circular 
issued  by  the  trustees  of  the  company  to  the  stockholders  the 
latter  part  of  last  week.  To  accomplish  the  purchase,  $36,- 
000,000  Consolidated  Gas  Co.  ten-year  debentures  were  issued, 
bearing  interest  at  4  per  cent  the  first  year,  5  per  cent  the 
second  year  and  6  per  cent  thereafter,  but  redeemable  at  the 
option  of  the  Gas  Co.  within  six  months  in  the  stock  of  the 
latter  at  $232  per  share. 

Meeting  of  Stockholders  on  March  9, — This  option  is  now  to 
be  availed  of,  and  the  stock  is  to  be  increased  by  155,172 
shares,  or  $15,517,200,  to  retire  these  debentures,  raising  the 
authorized  and  outstanding  issue  from  $39,078,000  to  $54,593,- 
200.  A  special  meeting  of  the  stockholders  has  been  called 
for  March  9  to  consider  the  recommendation  of  the  trustees. 

The  circular,  confirming  many  facts  already  stated  in  this 
column,  and  containing  much  additional  information,  is  in 
effect  as  follows: 

The  rapid  growth  of  electricity  for  light  and  power  is  observed  by 
every  one,  and  the  annual  consumption  of  gas  per  meter  for  light  is 
gradually  but  surely  diminishing.  It  has  long  been  apparent  that  the 
Interests  of  your  company  would  best  be  served  and  protected  by  its 
being  placed  in  a  position  to  supply  electricity  as  well  as  gas. 

After  mature  consideration  it  was  decided  to  unite  the  electrical 
with  the  gas  business,  and  negotiations  which  have  been  pending  for 
many  months  resulted  in  unanimous  action  by  the  trustees  on  Jan.  2 
last  whereby  was  acquired  for  your  company  the  entire  $36,000,000 
capital  of  the  New  York  Gas  &  Electric  Light,  Heat  &  Power  Company. 

This  included  the  Edison  Electric  Illuminating  Co.  of  New  York,  the 
New  York  Light.'Heat  &  Power  Co.,  the  Mount  Morris  Electric  Light 
Co.,  the  Manhattan  Electric  Light  Co.,  the  Block  Lighting  &  Power 
Co.  and  the  Borough  of  Manhattan  Electric  Co.,  all  operating  on  Man- 
Iiattan  Island;  the  North  River  Electric  Light  &  Power  Co.,  operating 
in  the  Borough  of  the  Bronx,  and  the  Yonkers  Electric  Light  &  Power 
Co.,  located  at  Yonkers,  N.  Y. 

There  had  previously  been  acquired  in  the  interest  of  your  Co.  a  con- 
trolllDg  interest  in  the  United  Electric  Light  &  Power  Co.,  the  Brush 
Electric  Illuminating  Co.  and  the  United  States  Illuminating  Co. 

In  addition  to  the  foregoing,  ownership  of  the  Consolidated  Tele- 
graph &  Electrical  Subway  Co.,  which  owns  900  miles  of  ducts  and 
subways  for  electric  lighting  and  power  purposes,  has  also  been 
acquired. 

An  examination  of  the  business  of  the  New  York  Gas  &  Electric 
Light,  Heat&  Power  Co.  showed  that  the  net  earnings  of  that  com- 
pany were  on  a  basis  of  4  per  centum  upon  its  capital  stock.  The 
business  and  franchises  of  the  companies  acquired  enables  your  com- 
pany to  be  a  large  factor  in  supplying  electric  light  and  power  in  the 
city  of  New  York,  to  largely  reduce  the  expenses  of  its  electric-light- 
ing business,  to  extend  the  same,  and  to  bring  it  into  more  general  use 
by  the  community,  and  to  derive  large  benefits  from  the  rapidly-in- 
creasing use  of  electricity  for  power,  and  gives  to  the  company  a  great 
future  in  the  lighting  business  without  calling  for  any  payment  from 
its  gas  business. 

The  New  York  Gas  &  Electric  Light,  Heat  &  Power  Co.  has  con- 
tracted for  and  is  now  building  the  largest  power  house  in  the  world, 
to  have,  when  completed,  a  capacity  equivalent  to  1,500,000  sixteen- 
candle  power  lamps,  with  a  gross  earniug  capacity  of  more  than  $15,- 
000,000.  The  Electric  Co.  has  on  hand  the  cash  to  pay  for  the  con- 
struction of  this  plant. 

To  consummate  the  purchase,  $30,000,000  debentures  were  issued, 
bearing  interest  at  4  per  cent  the  first  year,  5  per  cent  the  second  year 
and  6  per  cent  thereafter,  redeemable  at  the  option  of  the  Gas  Co., 
within  six  months,  in  Gas  Co.  stock  at  $232  per  share  This  will  call 
for  an  additional  issue  of  155,172  shares  of  Gas  Co.  stock. 

The  net  earnings  of  the  business  acquired  by  the  new  issue  of  stock 
will  produce  at  the  present  rate  an  annual  sum  equal  to  9  per  cent  on 
such  additional  stock,  and  the  business  is  growing  very  rapidly. 

By  this  method,  it  has  been  pointed  out,  the  Consolidated 
Gas  Co.  secures  control  of  the  local  electric  light  field  without 
incurring  any  mortgage  indebtedness,  on  a  basis  yielding,  as 
shown  by  the  official  statement,  9  per  cent  return  upon  the 
par  value  of  the  stock  issued. 

Gas  Suit  Postponed.— Qeo.  A.  Lamb,  counsel  for  the 
minority  stockholders  in  the  action  to  declare  the  recent  elec- 
tion illegal,  has  consented  to  adjourn  the  hearing  therein. 
The  matter  will  probably  not  come  up  until  after  the  stock- 
holders' meeting  on  March  19.— V.  70,  p.  282, 178. 

Continental  Tobacco  Co. — P.  Lorillard  Preferred  Stock  to 
Be  Acquired. — The  company  offers  to  purchase  the  entire 
$2,000,000  preferred  stock  of  P.  Lorillard  Co.,  giving  in 
exchange  therefor  its  5  year  7  per  cent  gold  debentures.  See 
P.  Lorillard  Co.  below.— V.  69,  p.  745. 

Denver  Gas  &  Electric  Co.— Called  Bonds.— First  mort- 
gage six  per  cent  bonds  of  the  Western  Electrical  Construc- 
tion Co.  of  Denver,  Col.,  to  the  amount  of  $10,000,  being  ten 
bonds  of  $1,000  each,  have  been  drawn  and  will  be  paid  by 
the  Massachusetts  Loan  &  Trust  Co..  trustee,  at  60  State 
St.,  Boston,  interest  ceasing  March  13,  1900.— V.  69,  p.  127. 

Federal  Graphite  Co.— iVeu>  Enterprise.— This  company 
was  incorporated  in  New  Jersey  on  Jan.  26  to  develop 
graphite  deposits  on  the  Philadelphia  &  Reading  Ry.  in 
Chester  County,  Penn.,  about  33  miles  from  Philadelphia. 
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Upwards  of  450  acres  of  land  have  been  purchased,  containing 
graphite  which,  it  is  claimed,  is  as  good  as.  if  not  better 
than,  that  obtained  by  the  Dixon  Crucible  Company  from 
its  mines  at  Ticonderoga,  N.  Y.  These  last  are  said  to  be 
the  only  other  graphite  mines  of  consequence  in  the  United 
States,  their  maximum  annual  output  supplying,  it  is  re- 
ported, only  600  tons  of  the  country's  annual  consumption  of 
about  4 5, COO  tons.  The  capital  stock  of  the  new  company  is 
11.000,000  in  $5  shares,  $500,000  being  6  per  cent  preferred. 
Officers  and  directors: 

President,  Wm.  Grange,  of  Philadelphia;  Vice-President,  Theodore 
B.  Casey,  of  Boston;  Frank  A.  Schirmer,  of  Boston;  Charles  A.  Morse, 
Jr.,  of  New  York,  and  Charles  N.  King,  of  Jersey  City;  Secretary  and 
Treasurer,  Edwin  W.  Cates,  of  Boston. 

Wm.  F.  Downs,  formerly  General  Manager  of  the  Dixon 
Company,  has  been  elected  General  Manager. 

Federal  Steel  Co.— Further  Dividend  on  Common  Stock.— 
A  dividend  of  2}4  per  cent  on  the  common  stock,  payable 
March  20,  out  of  the  earnings  of  1899,  has  been  declared  to 
stockholders  of  record  March  10,  making  3%  per  cent  in  all 
paid  for  1899.  A  dividend  on  account  of  the  year  1900  may 
be  declared  next  month.  Statement  for  1899,  see  "Annual 
Reports."— V.  70,  p.  233,  79, 

Fort  Pitt  (Natural)  Gas  Co.— Purchase.— This  company 
has  purchased  the  stock  of  the  Jefferson  Gas  Co. ,  which  has 
supplied  the  gas  fuel  for  the  American  Iron  &  Steel  Works 
of  Jones  &  Laughlin,  limited,  at  a  price  reported  to  be  about 
|250,000.  The  following  officers  and  directors  have  been 
elected  by  the  Fcrt  Pitt  Company  :  Joseph  W.  Craig,  Presi- 
dent; S.  H.  Anderson,  Secretary;  E.  P.  Mellon,  Treasurer; 
P.  L.  Craig  and  J.  C.  Fisher.  The  company  was  a  consoli- 
dation formed  in  Dec,  1899.    See  V.  69.  p.  1105. 

Geyserite  Soap  Manufacturing  Co.  of  Denver,  Col.— Secu- 
rities Offered.— '' la  order  to  extend  the  field  of  operations, 
purchase  other  {geyserite  deposit  lands,"  etc.,  were  offered: 

First  mortgage  20  year  gold  fa,  dated  Jan.  1,  1900,  semi-annual  In- 
terest, payable  at  the  Internatioaal  Banking  &  Trust  Co.  (trustee),  149 
Broadway,  New  York,  $500,000;  8  per  cent  preferred  stock,  $500.- 
000,000,  and  common  stock,  $1,000,000.  The  bonds  are  subject  to 
call  on  any  Interest  day  five  years  from  date  of  purchase  at  115,  ten 
years  from  date  of  purchase  at  110,  or  on  any  interest  day  15  years 
later  at  105. 

Subscriptions  were  received  from  Jan.  3  to  Jan.  20  by 
Kay.  Healy  &  Hildreth,  New  York.  The  company's  total 
capital  stock  is  given  as  the  amount  offered,  viz.,  $1,500,000. 

Imperial  Electric  Light,  Heat  &  Power  Co.  of  St.  Louis. 

— Mortgage  — The  stockholders  will  vote  at  the  office,  south- 
east corner  of  St.  Charles  and  Tenth  streets,  St.  Louis, 
March  10,  1900,  on  a  proposition  to  authorize  bonds  to  the 
snm  of  $1,500,000,  to  be  secured  by  mortgage.  G.  H.  Wal- 
bridge  is  President  and  E.  G.  Bruckman  Secretary,  and 
among  others  interested  are  Hugh  H.  Harrison  and  Charles 
Hodgman.  Practically  the  same  people,  it  is  said,  have  se- 
cured control  of  the  National  Subway  Co. 

Jersey  City  Water  Supply  Co. — Purchase  Approved.— At 
the  special  election  held  on  Feb.  13  the  voters  approved  the 
proposition  to  purchase  the  plant  at  the  option  of  the  city. 
See  item  in  "State  and  City"  department.— V.  69,  p.  1196. 

Laclede  Gas  Light. — Dividend  Increased. — The  company 
has  declared  a  semi-annual  dividend  of  2  per  cent  on  the 
common  stock,  payable  March  15.  This  is  at  the  rate  of  4 
per  cent  per  annum,  as  against  3  percent  paid  in  1899.— V. 
70,  p.  178. 

Michigan  (Bell)  Telephone  Co.— SfocA;  Increased.— The 
stockholders  on  Feb.  12,  by  unanimous  vote,  approved  the 
increase  of  the  capital  stock  from  $2,500,000  to  $10,000  000, 
over  two-thirds  of  the  stock  being  represented.  The  direct- 
ors are  authorized  to  issue  stock  as  funds  are  required,  at  not 
less  than  par.— V.  70,  p.  282, 

New  York  Gas  &  Electric  Light,  Heat  &  Power  Co.— De- 

tails  of  Purchase  by  Consolidated  Qas  Co.— See  that  companv 
above.— V.  70,  p.  283. 

Ohio  &  Indiana  Consolidated  Natural  &  IlluminatiDg 

Gas.— First  Dividend.— The  company  has  declared  a  quar- 
terly dividend  of  one  per  cent,  payable  March  1  at  the  Corn 
Exchange  Bank.  A.  B,  Proal  is  Treasurer.— V.  69,  p.  1304. 
Pacific  Mail  Steamship  Co.— New  Policy  as  to  Dividends. 
—President  Huntington,  in  an  interview  in  the  New  York 
"Times,"  is  quoted  as  saying  that  negotiations  have  been 
concluded  for  the  purchase  of  a  new  ship  for  about  $625,000, 
over  $1,000,000  having  recently  been  spent  on  two  new  ves- 
sels, and  that  further  similar  expenditures  are  contemplated. 
Instead  of  maintaining  cash  dividends,  the  company  pro- 
poses for  a  time  to  invest  surplus  earnings  in  new  vessels 
and  other  improvements,  which  in  the  long  run  will  prove 
more  advantageous  to  the  stockholders  by  reason  of  in- 
creased revenues  applicable  to  future  dividends  than  the 
relatively  small  dividends  they  may  be  compelled  to  forego 
for  the  present.  He  regards  new  vessels  as  the  "  best  divi- 
dends "  which  could  possibly  be  offered  and  does  not  see  why 
"double"  dividends  should  be  paid.  Dividends  have  been 
paid  in  June  and  December.  Three  per  cent  was  paid  in 
1899.-V.  69,  p.  797. 

Philadelphia  Electric  Co.— Old  Certificates  Purchased.- 
We  are  informed  that  the  company  has  completed  the  pur- 
chase m  the  open  market  of  $2,000,000  old  Philadelphia  Elec- 
tric five  per  cent  trust  certificates,  secured  by  Pennsylvania 
Heat,  Light  &  Power  stock,  leaving  about  $11,200,000  out- 
standing. The  company  had  about  $3,500,000  cash  in  the 
treasury  upon  its  formation  in  October  last.— V.  69,  p.  1151. 


P.  Lorillard  Co.— Offer  to  Purchase  Preferred  Stock. — 
Baring,  Magoun  &  Co.  have  issued  a  circular,  under  a  con- 
tract made  with  the  Continental  Tobacco  Co.,  offering  the 
preferred  stockholders  the  right  until  April  1,  1900,  to  ex- 
change their  shares  for  5-year  7  per  cent  Continental  To- 
bacco gold  debentures  at  par.  This  offer  is  dependent  upon 
its  being  accepted  by  two-thirds  in  interest  of  the  preferred 
shareholders.  The  contract  states  that  it  shall  not  be  bind- 
ing until  at  least  13,400  shares  shall  have  agreed  to  the  ex- 
change. An  undertaking  is  to  be  executed  under  which  the 
Continental  Tobacco  Co.  agrees  that  should  any  mortgage  or 
incumbrance  be  put  upon  the  Lorillard  property  the  deben- 
tures may  be  declared  payable  at  a  premium  to  equal  a  5  p.  c. 
investment  to  maturity.  Baring,  Magoun  &  Co.  state  that  for 
business  reasons,  "which  seem  to  us  sound,"  they  have  been 
anxious  that  the  Continental  Co.  should  acquire  the  $2,000,- 
000  preferred  in  addition  to  the  $3,000,000  (entire)  common 
stock  acquired  last  year.— V.  68,  p,  377. 

Railroad  Equipment  Co. — Sale  of  Securities.— On  Feb.  13 
all  the  securities  advertised  for  sale  (see  V.  70,  p.  233)  were 
bid  in  by  the  Atlantic  Trust  Co.,  trustee,  at  5  cents  on  the 
dollar,  except  the  lease  warrants  of  the  Toledo  Ann  Arbor  & 
North  Michigan  Railroad,  which  were  purchased  at  25  cents 
on  the  dollar,  and  certain  others  of  little  value.  A  further 
batch,  consisting  of  four  lots,  aggregating  $786,720,  on 
which  interest  is  also  in  default,  will  be  sold  at  auction  on 
Feb.  20.— V.  70,  p.  233. 

Rubber  Goods  Manufacturing  Co. — New  Director— Divi- 
dends.— At  the  annual  meeting  all  of  the  directors  were  re- 
elected, with  the  exception  of  W.  M.  Ivins,  who  is  succeeded 
by  Arthur  L.  Kelley.  A  change  was  made  in  the  by-laws, 
allowing  dividends  on  the  common  stock  to  be  declared  at 
the  same  time  as  the  preferred.  The  directors  will  meet  on 
Feb.  28  and  declare  the  regular  dividend  on  the  preferred 
stock  and  also  1  per  cent  quarterly  on  the  common,  beginning 
June  next.  The  dividend  on  the  preferred  will  be  paid  be- 
fore June,  thus  completing  the  dividends  for  the  year,  in 
order  to  comply  with  the  law  in  regard  to  dividends -on  the 
common  stock.  W.  M.  Ivins  remains  General  Counsel.  See 
statement  of  earnings  under  "Annual  Reports." — V.  69,  p. 
1106 

Shelby  Steel  Tube  Co. — Reorganization  and  Consolidation. 
— This  company  was  incorporated  in  New  Jersey  on  Feb.  8 
to  take  over  the  Shelby  Tube  Co.  of  Pennsylvania,  which 
last  year  increased  its  capital  from  $5,000,000  to  $10,000,000, 
and  acquired  the  assets,  patents  and  processes  of  most  of  the 
principal  manufacturers  of  seamless  tubing  in  the  country, 
and  will  also  absorb  several  other  concerns.  The  Pennsyl- 
vania Co.  formed  an  alliance  with  the  American  Bicycle  Co., 
some  of  whose  tube  works  it  purchased.  (See  V.  69,  p.  266; 
V.  68,  p.  1026,  1183,)  It  is  announced  that  the  company  is 
practically  a  reorganization  and  enlargement  of  the  old 
Shelby  Tube  Co.,  and  that  there  is  no  conflict  between  it  and 
the  National  Tube  Co.,  which  also  manufactures  seamless 
steel  tubing  but  only  of  the  welded  variety.  The  Shelby  Co. 
manufactures  hollow  seamless  steel  tubing  up  to  four  inches 
in  diameter,  and  its  product,,  unlike  that  of  the  National 
Tube  Co.,  is  designed  to  afford  the  maximum  of  strength 
with  the  minimum  of  weight. 

The  properties  acquired  are  as  follows: 

The  new  interests  acquired  by  the  Shelby  Steel  Tube  Co.  of  Pennsyl- 
vania in  1899,  viz.,  Pope  Tube  Company  of  Hartford,  Conn.,  the 
Newcastle  Tube  Company  of  Newcastle,  Pa.,  and  the  Albany  Manu- 
facturing Company,  Albany,  Ind.;  also  the  original  works  of  the  Shelby 
Tube  Co.,  at  Shelby,  Ohio;  the  EUwood  Weldless  Tube  Company,  at 
Ellwood  City,  Pa.;  the  works  of  the  Greenville  Tube  Company,  at 
Greenville,  Pa.;  the  American  Weldless  Tube  Company  and  the 
Brewer  Tube  Company,  at  Tolfdo,  Ohio;  the  Manstleld  Machine  Com- 
pany, at  Mansfield,  Ohio;  the  U.  S.  Standard  Drawn  Steel  Company, 
at  Cuyahoga  Falls,  Ohio;  the  Hercules  Seamless  Drawn  Tube  Co.,  at 
Garwood,  N.  J.;  the  United  States  Standard  Drawn  Steel  Co.,  Cuya- 
hoga Falls,  O.,  the  McCool  Tube  Co.,  Beaver  Falls,  Pa.,  and  the 
Auburn  Nut  &  Bolt  Works.  Auburn.  Pa. 

Stock,— The  new  company  is  authorized  to  issue  $15,000,- 
000  stock,  consisting  of  $6,000,000  7  per  cent  cumulative  pre- 
ferred and  $9,000,000  common  stock,  of  which  only  $5,000,000 
preferred  and  $8,150,000  will  be  issued  at  present.  The  stock, 
it  is  said,  has  already  been  fully  subscribed  for,  principally 
by  Chicago  interests,  cash  subscriptions  having  been  re- 
ceived on  Feb.  10  by  the  Illinois  Trust  &  Savings  Bank  for 
$1,311,000  preferred  stock  at  par,  with  a  100  p.  c.  bonus  in 
common  stock.  Stockholders  of  the  old  Shelby  Company  re- 
ceived no  cash,  it  is  stated,  all  taking  new  stock,  the  terms 
being  one-half  share  of  new  preferred  and  three- quarters  of 
a  share  of  new  common  for  one  share  of  old  stock.  The  out- 
standing stock  of  the  old  company  was  said  to  be  $7,376,400, 
each  share  of  which  received  one-half  share  of  new  preferred 
and  three-quarters  of  a  share  of  new  common  stock. 

The  old  Shelby  Steel  Tube  Company  had  a  capacity  of  57,- 
000,000  feet  per  annum;  the  new  acquisitions  add  about  43,- 
000,000  feet,  making  a  total  of  100,000,000  feet. 

Frank  O.  Lowden,  who  brought  out  the  American  Radi- 
ator Co.  last  year,  is  said  to  have  promoted  the  enterprise. 
The  headquarters  are  expected  to  remain  in  Cleveland,  O. 

Earnings.— The  earnings  of  the  old  Shelbv  Tube  Co.  alone 
from  Aug.  1,  1894,  to  Aug.  ],  1899,  a  period  of  five  years,  are 
given  in  the  prospectus  as  $1,786,674,  an  average  of  $357,334 
per  annum,  while  the  dividends  on  the  $5,000,000  preferred 
stock  of  the  new  company  call  for  $350,000  yearly. 

Officers. — The  following  are  the  officers  and  directors  of 
the  company: 

IHrectors.—W.  E.  Miller,  Cleveland;  Albert  A.  Pope,  Boston;  R.  L. 
Coleman,  Chicago;  H.  A.  Lozier,  Cleveland;  B.  J.  Williams,  Shelby; 
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E.  W.  Bliss,  Brooklyn;  L.  8.  Hoyt.  Newcastle;  John  L.  McKinney, 
Tltusville;  F.  J.  Cardan,  San  Francisco;  Frank  O.  Lo-wden,  Cliloago; 
James  B.  Dill.  East  Orange. 

Oncers.— President,  W.  E.  Miller;  Treasurer,  W.  S.  Miller;  Secretary, 
H.  H.  Cockley.    N.  A.  Gilbert  will  be  General  Counsel— V.  69,  p.  28fi. 

Southern  Naval  Stores  Co.— This  company,  we  are  ad- 
vised, will  be  organized  at  Savannah,  Ga.,  about  March  1st 
next  with  a  paid-up  capital  of  $300,000,  with  the  privilege  of 
increasing  the  amount  at  any  time  to  not  in  excess  of  $2,000,- 
000.  The  company  will  not  h^  formed  by  the  consolidation 
of  existing;  companies,  but  will  be  a  separate  and  distinct 
organization,  composed  almost  exclusively  of  turpentine 
operators  who  will  give  their  patronage  to  the  company. 

Standard  Gas  Co.— Deposits.— About  40,000  shares  of  stock, 
it  is  understood,  have  been  deposited  with  the  protective 
committee.  It  is  expected  that  an  extension  of  time  will  be 
given  for  further  deposits,  as  many  stockholders  now  absent 
from  the  city  have  signified  their  desire  to  support  the  com 
mittee.— V.  70,  p.  283,  180. 

Steel  Sheet  CoosoUA&tlon.— Amalgamation. — A  press  dis- 
patch from  Pittsburg  dated  Feb.  14  says  that  at  a  meeting  held 
there  on  that  day  the  long- talked- of  combination  of  the  steel 
sheet  mills  of  the  country  was  formed,  the  name  of  the  new 
company  to  be  probably  the  American  Steel  Sheet  Co.  The 
capital  stock  will  be  $52,000,000.  consisting  of  $26,000,000 
seven  per  cent  preferred  and  $26,000,000  common  stock.  Of 
the  preferred  $10,000,000  will  remain  in  the  treasury  and  the 
entire  $26  000,000  common  stock  will  be  placed  in  a  New 
York  bank  for  a  year.  None  of  the  stock  will  be  put  on  the 
market,  the  mill  owners  taking  it  all.  The  concerns  outside 
the  combine  are  the  Apollo  Iron  &  Steel  Co.  of  Vandergrift, 
Pa.;  W.  D.  Woods  &  Co.,  McKeesport,  Pa.;  Zag  &  Co.,  Pitts- 
burg, and  the  Whittaker  Iron  Company  of  Wheeling,  these 
four  firms  controlling  55  mills  and  the  combine  160  mills. 
The  company  expects  to  have  all  details  arranged  to  start 
business  in  about  thirty  days. 

The  committee  perfecting  the  plan  of  organization  is  com- 
posed of  J.  G.  Battalle,  Piqua,  Ohio;  A.  W.  Brown,  Cim- 
bridge,  O.,  and  B.  M.  Caldwell,  Bridgeport,  O.  Twenty-five 
out  of  twenty-nine  leading  firms  were  said  to  have  been  rep- 
resented at  the  meeting. 

Underfeed  Stoker  Company  of  Xnierica.— New  Company. 
— This  company  was  incorporated  at  Newark,  N.  J.,  on  Feb. 
8,  1900,  with  a  capital  stock  of  $1,000,000,  to  consist  of  $250,- 
OOO  7  per  cent  cumulative  preferred  and  $750,000  common 
stock,  to  manufacture  an  automatic  stoker  on  what  is  known 
as  the  under'^eed  principle.  Among  the  incorporators  are 
several  prominent  business  men  of  Toronto,  including  Geo. 
Gooderham,  W.  R.  Brock,  Thomas  A.  Rowan,  James  L. 
Ross,  Elias  Rogers  and  Lloyd  Harris,  and  James  B.  Dill  of 
New  York  City. 

United  States  Leather  Co.— Stains.— It  has  been  stated  in 
several  quarters  that  the  Rockefellers  have  obtained  all 
the  stock  they  desired  for  their  purposes  and  that  their  plans 
in  respect  to  the  reorganization  of  the  company  and  read- 
justment of  the  stocks  are  assured  of  accomplishment.  Im- 
portant developments  are  expected  to  occur  at  the  annual 
meeting  on  Feb.  28  next.— V.  70,  p.  40. 

United  Yerde  Copper  Co.— Injunction.— The  Appellate 
Division  of  the  Supreme  Court  for  the  First  Department  on 
Feb.  9  handed  down  a  decision  reversing  an  order  of  the 
lower  court  and  continuing  an  injunction  forbidding  the  sale 
of  the  company's  property  in  pursuance  of  the  reorganiza- 
tion plan,  on  the  ground  that  it  would  injure  the  rights  of 
the  minority  stockholders. 

Henry  G.  Atwater,  counsel  for  United  States  Senator  Wil- 
liam A.  Clark,  is  quoted  as  saying : 

"The  decision  of  the  Appellate  Division  came  too  late  to  prevent 
the  reorganization  of  the  company.  Justice  Gildersleeve  disBolved 
the  Injunction  graDted  by  Justice  Beach,  and  on  Jan.  9  the  property 
of  the  company  was  sold.  The  company  was  then  reorganized  under 
the  laws  of  "West  Virginia,  and  has  been  doing  business  as  a  corpora- 
tion of  that  Statejsince  Jan.  10,  and  has  declared  two  dividends."— V. 
70,  p.  180. 


—The  publishers  of  the  Financial  Chronicle  have  issued 
their  annual  publication,  known  as  the  Financial  Review. 
It  gives  a  comprehensive  review  of  the  business  of  1899,  with 
comparative  statistics  for  a  series  of  years ;  the  weekly  range 
of  prices  of  call  loans,  time  loans  and  commercial  paper  for 
seven  years  ;  daily  prices  of  foreign  exchange  1897-1899  ;  the 
weekly  bank  statements  in  1899  ;  the  production  of  gold,  sil- 
ver, iron  and  coal  for  a  series  of  years ;  crop  statistics;  im- 
ports and  exports  since  18T0  ;  monthly  range  of  prices  of  U.  S. 
Government  and  State  securities  since  1860 ;  monthly  range 
of  prices  of  railroad  bonds  and  railroad  stocks  for  five  years. 
These  and  many  other  statistics  conveniently  arranged  make 
up  the  contents  of  this  very  useful  volume. 

—Messrs.  Richardson  &  Clark,  bankers  at  Providence, 
have  issued  a  very  useful  little  manual— "Hand  Book  of 
Rhode  Island  Investments."  It  gives  dividend  record?,  the 
range  of  prices  for  a  series  of  years,  etc.,  etc.  In  the  tables 
relating  to  municipals  an  interesting  feature  is  the  name  of 
the  original  purchaser  and  the  price  paid  in  the  case  of  each 
issue. 

—  Mr.  Wm.  A.  C.  Ewen,  who  was  oflacially  connected  with 
the  reorganization  of  the  Central  RR.  of  Georgia,  has  prepared 
an  elaborate  circular  giving  much  information  pertaining  to 
the  property,  with  particular  reference  to  the  position  held 
by  the  consolidated  mortgage  bonds.  Copies  of  the  circular 
may  be  had  at  Mr.  Ewen's  office,  2  Wall  Street. 


'^tpoxts  and  ^ocxxwxtnts. 

NORTHERN  CENTRAL  RAILWAY  CO. 

FORTY-FIFTH    ANNUAL    REPORT— FOR    THE     YEAR 
ENDING  DEC.  31,  1899. 


Baltimore,  February  14,  1900. 
To  the  Stockholders  of  the  Northern  Central  Railway  Co.: 

The  Board  of  Directors  herewith  submit  their  report  for 
the  year  ending  December  81,  1899,  with  such  data  relating 
to  the  lines  embraced  in  your  System  as  will  give  a  clear 
understanding  of  their  physical  and  financial  condition. 

The  mileage  of  the  Sy.stem  is  as  follows: 

Miles, 
Road  owned 145"41 

Operated: 

RockvlUe  Branch  Railroad 283 

Lyhens  Valley  Railroad 19-29 

Shamokin  Valley  &  PottsviUe  Railroad  36  87 

Elmlra&  Willlamsport  Railroad "i^'bO 

Elmlra  &  Lake  Ontario  Railroad 99'61 


Total  Operated 234'10 


Total  Owned  and  Operated 379'51 


GENERAL    INCOME  ACCOUNT. 

For  the  Year  Ending  December  31, 1899.  and  Comparison  with 

Year  1898. 
All  Lines  DirecUy  Operated  by  the   Northern  Central  Railway  Oo. 

1899.  1898.             Inc.  or  Dee. 

Earnings—                                 $  $                           $ 

Prom  freight  traffic 5,457,650  04  4.886,454  63     /.  571,195  41 

From  passenger  traffic 1,223,164  34  1,199,815  30       1.  23,349  04 

From  express  traffic 128,772  45  122,463  03         7,6,309  37 

From     transportation     of 

maUs 94,418  32  93,424  57             J.  993  75 

Prom     miscellaneous 

soarces 329,412  10  361,870  53      D.  32,458  43 

Total  earnings 7,233,417  25  6,664,028  11     I.  569,389  14 

Expenses— 
For  maintenance   of    way 

and  structures 904,937  53  884,448  21       /.  20,489  32 

For  maintenance  of  equip- 
ment  1,280,744  51  1,016,646  53     J.  264,097  98 

For  conducting  transporta- 
tion  2.975,750  47  2,792,025  97     J.  183,724  50 

For  general  expenses 121,46147  118,12156         J.  3,339  91 

Total  working  expenses  5,282,893  98  4,811,242  27     I.  471,651 71 


/.  97,737  43 
I.  73,247  67 


Net  earnings 1,950,523  27    1,852,785  84 

To  which  add: 

Interest  on  investments.    412,495  67       339.248  00 

Interest  account,  ex- 
change, etc 20,529  86  14,28227  J.  6,247  59 

Interest  on  equipment.. .       33,100  30         29,660  90         I.  3,439  40 

Amount  received  from  P. 
RR.  Co.,  proDortion  of 
loss  in  operating  Elmira 
and  Canandaigua  Div's.      66,983  08       120,963  28      D.  53,980  20 

Gross  income 2,483,632  18    2,356,94029     7.126.69189 

From  which  deduct: 
Interest  on  funded  debt.    754,055  CO       763,145  00        7).  9,090  00 
Interest  on     mortgages 

and  ground  rents 21,365  09         21,053  16  7.31193 

Interest  on  car  trusts 12,376  21      7>.  12,376  21 

Rentals,  leased  roads....    436,.'533  88       401,027  53       7.35,506  35 

Taxes 75,7€8  00  65,933  25  7.9,724  75 

Sundry  expenditures 8,033  45  8,935  23  7>.  910  78 

Extraord'y   expenditures 

not  properly  chargeable 

to  Capital  Account 69,549  34         75,785  02        D.  6,235  68 

Advance  to  Elmira  &  Lake 

Ontario  RR,  Co 44,310  31         79,050  54     7>.  34.740  23 


1,409.555  07    1,427,355  94      7).  17,800  87 
Net  income 1,074.07711       929.58435     7.144,492  76 


From  this  Net  Income  for  the  year $1,074,077  11 

the  following  amounts  have  been  deducted,  viz.: 
Dividend  of  3  per  cent,  paid  July  15, 1899.    $225,543  00 
Dividend  of  4  per  cent,  payable  January 

15, 1900 300,724  00 

526,267  00 

$547,810  11 
Deduct  amount  transferred  to  Extraordinary  Expend- 
iture Fund 300.000  00 


Balance  transferred  to  credit  of  Profit  and  Loss 

Amount  to  credit  of  Profit  and  Loss  Dec- 
ember 31,  1898  $>,492,429  47 

Deduct  amount  charged  oflf  In  settlement 
of  sundry  accounts 275,507  66 


$247,810  11 


2,216,921  81 

Balance  to  credit  of  .Profit  and  Loss  Dec.  31,  1899...  $2,464,731  92 
OAR  TRUSTS. 

Costs  of  cars  sub-let  from   Pennsylvania  Railroad  Com- 
pany under  existing  car  trusts $183,262  50 

Amount  of  certificates  outstanding  December  31, 1899.    $183,262  50 


Covering  270  cars. 

PERCENTAGE  OF  OPERATING  EXPENSES  TO  EARNINGS. 
1899.  1898.  Increase. 

73-03  per  cent.  7220  per  cent.  00  83  per  cent. 

TONS,  TONNAGE   MILEAGE   AND    FREIGHT  TRAIN  MILEAGE. 

Tons                  Tonnage  ^  Train 

Moved.               Mileage.  Mileage. 

1899 17,235,927        1.132,468,350  3.129,695 

lt98 14,932,483           994,571,171  2,815,309 

Increase 2.303.444  137,897,179  314,386 

Percentage  of  Increase 15-43  p.  o.  lS-b6  p.  o.       1117p.o. 
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AVERAGE  EARNINGS,  EXPENSES  AND  NET  EARNINGS  PER 

MILE. 
Ptr  To7i  I'  c.  *  Ptr  FreAght  Inc. 

Per  Mile  or  Train  Mile.  or 

1899.     1898.        Dec.  1899.         1898.  Dec. 

Ots.       Ots.  Oln.  Ottt.  Ots.  0(8. 

Earnings   0482    0-491    i).  0  009        174-383    173-567      J.  0-816 

ExDensee 0-369    0-.S74    D.  0-00.5       133-371    132-061      /.  1-310 

Net  earnings... 0-113    0-117    X).  0  004         41-012      41-506    1>.  0494 

*  Note.— Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;  all  helping,  shifting,  or  work  train  mileage  and  mileage 
made  by  engines  and  cabooses  without  cars  being  excluded. 

The  coal  tonnage  of  the  main  line  in  1899  was  SjOSf^jSSS 
tons,  and  in  1898,  4,371,429  tons,  an  increase  of  709,404  tons 
The  total  coal  tonnage  to  Baltimore  was  974,093  tons,  an  in- 
crease of  50,458  tons. 

The  coal  tonnage  of  the  Lykens  Valley  Railroad  was  555,206 
tons  in  1899  and  518,153  tons  in  1898,  increase  of  37,{53  tons. 

The  coal  tonnage  of  the  Shamokin  Division  was  1,982,145 
tons,  and  in  1898  1,636,466  tons,  an  increase  of  345,679  tons. 

The  aggregate  movement  of  bituminous  coal  was  3,832,947 
tons,  an  »icrease  of  402,783  tons,  and  of  anthracite  coal 
4,491,870  tons,  an  increase  of  616,580  tons.  The  tonnage  of 
both  classes  amounted  to  8,324,817  tons,  as  against  7,305,454 
for  the  preceding  year,  being  an  increase  of  1,019,363  tons 
in  the  actual  aggregate  of  coal  transported,  irrespective  of 
the  number  of  divisions  over  which  it  was  moved. 

The  amount  of  grain  received  at  the  elevators  at  Canton, 
as  compared  with  the  previous  year,  was: 

1899 22,719,677  bushels. 

1898 : 22,375,460  bushels. 

An  increase  of 344,217  bushels. 

The  amount  of  grain  received  at  the  local  elevator.  No.  2, 
in  the  city  of  Baltimore  during  the  year  was  2,019,852 
bushels,  as  against  2,106,344  bushels  in  18^8. 

The  principal  items  of  tonnage,  besides  coal  and  grain, 
were  lumber,  iron  ore,  manufactures  of  iron  and  petroleum. 

PASSENGERS,  PASSENGER  MILEAGE  AND  PASSENGER-TRAIN 

MILEAGE. 

Passe7iger- 
Passengera  Passenger  Train 

Moved.  Mileage.  Mileage.* 

1899 4.102,828  57,962  651  1,653,368 

1898 3,826,779  68,618,976         1,^44,278 

Increase  or  decrease /nc.  276,049      Dec.656,325        Inc.  9,090 

Percentage  of   increase  or 
decrease 7-21  p.  c.  1-12  p.  c.  0-55  p.  o. 

AVERAGE   EARNINGS,  EXPENSES  AND   NET  EARNINGS   PER 

MILE. 
Per  Pasaenger     Increase      ""Per  Passenger       Increase 
, — Per  Mile. — .  or  ^Train  Mile.—^  or 

1899.    Ih98.     Decrease.         18^9.      1898.      Decrease. 
Cents.    Cents.         Cents.  Cents.     Cents.         Cents. 

Earnings 2-110    2-047       J.  0-063       73-980    72969       7.1011 

Expenses 1-913    1-865       J.  0  048        67-063    66-492       7.0-571 

Net  earnings..  0197    0-182       7.0015  6-917      6-477       7.0-440 

*  Note.— Train  mileage  represents  mileage  of  freight  and  passenger 
trains  only;  all  helping,  shifting  or  work  train  mileage  and  mileage 
made  by  engines  and  cabooses  without  oars  being  excluded. 

GENERAL  REMARKS. 

There  was  a  largely  increased  movement  of  tonnage,  and 
the  receipts  therefrom  show  a  gain  of  $571,195  41.  There 
was  also  a  slight  increase  in  the  receipts  from  passenger 
and  other  traffic.  The  expenses,  however,  were  largely  in- 
creased in  the  Maintenance  of  Equipment  and  Conducting 
Transportation  Departments,  so  that  the  net  operating  earn- 
ings show  a  gain  of  but  $97,737  43.  This  was  augmented  by 
the  income  from  investments  and  other  sources,  so  that 
after  providing  for  fixed  charges,  taxes,  and  all  other  lia- 
bilities, the  balance  to  the  credit  of  Income  Account  was 
not  only  sufficient  to  pay  the  regular  dividends  of  7  per 
cent,  but  leave  a  considerable  surplus.  Your  Capital  Ac- 
count was  increased  by  $270,411  33  during  the  year  through 
the  purchase  of  real  estate  in  Baltimore  required  for  addi- 
tional terminal  facilities  at  that  point.  The  $20' ',000  set 
aside  out  of  the  income  of  1898  was  also  largely  expended 
in  improving  this  real  estate  by  the  construction  of  an 
additional  hay  warehouse  on  Monument  Street  and  of  a  stor- 
age warehouse  on  Brown's  wharf,  The  residue  of  the  sum 
was  appropriated  toward  furnishing  your  equipment  with 
air-brakes  and  automatic  couplers,  in  conformity  with  the 
requirements  of  the  Inter-State  Commerce  legislation. 

As  quite  a  large  amount  will  be  required  to  complete  the 
terminal  improvements  already  referred  to,  the  sum  of 
$300,000  has  been  transferred  to  the  Extraordinary  Expendi- 
ture Fund,  and  the  balance  of  your  net  income  carried  to 
the  credit  of  Profit  and  Loss. 

The  outstanding  bonds  secured  by  your  First  Mortgage, 
amounting  to  $1,126,000,  will  mature  April  1  next,  and 
those  secured  by  your  Consolidated  Mortgage,  amounting  to 
$2,804,000,  will  mature  July  1.  As  your  funded  debt  is 
largely  in  excess  of  your  capital  stock,  it  has  been  deemed 
wise  to  make  a  further  issue  of  the  latter,  and  use  the  pro- 
ceeds for  the  purpose  of  paying  off  the  greater  portion  of 
these  maturing  obligations.  Resolutions  will  be  submitted 
with  this  report  covering  the  necessarv  authorization  by 
the  shareholders. 

The  litigation  with  the  State  of  Maryland  in  connection 
with  the  exemption  from  taxation   enjoyed   by  your  Com- 

Eany  is  still  progressing,  and  an  adverse  decision  thereon 
as  been  rendered  by  the  Court  of  Appeals  of  the  State  of 
Maryland.  To  secure  a  final  settlement  of  this  matter  an 
appeal  to  the  Supreme  Court  of  the  United  States  will  prob- 
ably be  necessary,  unless  a  satisfactory  basis  can  be  reached 
through  amicable  agreement.     With  the  view,  however,  of 


reaching  an  amicable  adjustment  of  the  questions  pending 
between  your  Company  and  the  State,  should  such  a  course 
be  practicable,  a  resolution  will  be  presented  for  your 
action  giving  the  Board  the  power  to  conclude  such  ar- 
rangements in  connection  therewith  as  may  be  to  your  best 
interests. 

In  accordance  with  the  terms  of  the  Consolidated  General 
Mortgage,  the  amount  of  bondsoutstanding  thereunder  was 
reduced  bv  the  drawing,  July  1, 1899,  through  the  operation 
of  the  Sinking  Fund,  ot  $'56,000  of  the  bonds  issued  under 
Series  A  and  B  of  that  mortgage. 

The  work  of  renewing  the  bridges  and  trestles  was  further 
continued  on  the  various  divisions,  945  feet  of  steel  and' 
other  permanent  bridges  being  substituted  for  lighter  struc- 
tures. The  most  important  renewals  were  on  the  Baltimore, 
Elmira  and  Canandaigua  Divisions,  where  three  steel-deck 
and  half-through  girder  bridges,  respectively  104,  182  and 
153  feet  in  length,  were  built  to  replace  bridges  of  less  sub- 
stantial character. 

There  was  a  net  increase  of  four  miles  in  company  tracks 
and  sidings.  There  were  6,892  tons  of  new  steel  rails  and 
2  6,785  ties  used  in  repairs  and  renewals,  and  additional 
sections  were  ballasted  with  stone  and  cind^r. 

Nine  locomotives  having  been  sold  or  condemned  were  re- 
placed by  standard  power.  Two  new  baggage-express  cars 
and  one  baggage-mail  car  were  built  to  replace  vacancies  in 
the  passenger  car  equipment.  There  were  610  freight  and 
11  cabin  cars  built  to  replace  vacant  numbers,  of  which  270 
of  the  former  were  provided  through  the  usual  Car  Trust 
arrangement. 

The  board  has,  with  deep  regret,  to  place  on  record  the 
death,  on  May  22,  l»-<99,  after  a  long  illness,  of  one  of  your 
oldest  directors,  Mr.  John  M.  Hutchinson,  in  the  eightieth 
year  of  his  age  He  bad  been  a  member  of  your  board  for 
nearly  twenty-five  years,  having  been  elected  to  that  posi- 
tion December  8,  1874,  and  in  all  the  vicissitudes  occuring 
during  that  period  had  been  devoted  to  your  interests.  Of 
keen,  clear  judgment  and  unswerving  rectitude,  he  was  no 
less  a  warm  friend  than  a  faithful  colleague,  and  his  memory 
will  be  cherished  for  his  personal  qualities  as  well  as  for  his 
faithful  discharge  of  the  official  trust  confided  to  him. 

Only  a  fortnight  after  Mr.  Hutchinson's  death  your  com- 
pany sustained  a  further  loss  in  the  death  of  your  late  Presi- 
dent, Mr.  Frank  Thomson.  The  brief  illness  that  preceded 
his  death  gave  but  little  warning  of  this  sad  event,  and  it 
was,  in  fact,  while  inspecting  the  Western  lines  of  the 
system  of  which  your  railway  forms  a  part  that  Mr  Thomson 
was  suddenly  prostrated. 

Mr.  Thomson  had  been  successively  the  General  Manager, 
Vice-President  and  President  of  your  company,  and  for 
nearly  25  years  had  devoted  his  exceptional  abilities  to  its 
service.  His  death  was  a  misfortune  to  the  entire  railway 
interests  of  the  country,  and  the  board  desires  to  record  its 
deep  sense  of  this  loss  and  its  recognition  of  the  fidelity  and 
marked  success  with  which  he  discharged  the  responsible 
duties  inseparable  from  his  official  position.  - 

To  fill  the  vacancy  caused  by  Mr.  Thomson's  death  Mr. 
Alexander  J.  Cassatt,  who  had  been  a  director  since  1874 
and  formerlv  your  Vice-Preident,  was  elected  President  on 
the  fifteenth  day  of  June,  1899.  Mr.  S.  M.  Prevost  and  Mr. 
A.  Loudon  Snowden  were  elected  directors  to  fill  the  vacan- 
cies thus  created  in  the  board. 

The  organization  having  been  then  amended  so  as  to  pro- 
vide for  four  Vice-Presidents,  the  office  of  First  Assistant  to 
the  President  was  abolished  and  Mr.  Samuel  Rea  was  elected 
Fourth  Vice-President. 

Mr.  Charles  A.  Chipley  having  resigned  his  position  as 
General  Agent  in  charge  of  local  tramc,  and  the  organ- 
ization having  been  further  amended  so  as  to  provide  for 
a  General  Freight  Agent  and  an  Assistant  General  Freight 
Agent,  Mr.  John  B.  Thayer,  formerly  General  Freight  Agent 
in  charge  of  through  traffic,  was  promoted  to  the  former  and 
Mr.  George  D.  Dixon,  formerly  Division  Freight  Agent  of  the 
Baltimore  Division ,  to  the  latter  position,  taking  effect  May  1. 

Mr  W.  Hey  ward  Drayton,  Jr.,  was  appointed  to  fill  the 
vacancy  caused  by  Mr.  Dixon's  promotion. 

The  attention  of  the  shareholders  is  especially  called  to 
the  resolutions  which  will  be  presented  for  their  approval 
covering  the  establishment  of  an  age  limit  for  entry  into  the 
service  and  approving  of  the  creation  of  a  pension  depart- 
ment under  which  certain  allowances  shall  be  paid  to  em- 
ployes superannuated  by  reason  of  age  and  physical  disability. 
The  maximum  amount  of  such  allowances  in  any  one  year 
is  limited  to  $20,000  for  the  roads  embraced  in  your  system, 
and  the  general  basis  therefor  is  as  follows:  That  all  officers 
and  employes  of  the  company  who  are  required  by  the 
organization  to  give  their  entire  time  to  its  service,  and  who 
have  either  attained  the  age  of  70  years,  or,  being  between 
65  and  70  years,  and  having  been  30  or  more  years  in  its 
service,  have  become  physically  disqualified,  shall  be  re- 
lieved and  placed  on  the  pension  roll.  The  pension  allow- 
ance is  based  upon  length  of  service  and  average  pay  during 
the  last  10  years  thereof;  but  it  is  expressly  provided  that 
the  adoption  of  a  pension  plan  shall  not  prevent  the  company 
from  discharging  any  officer  or  employe  when  the  interests 
of  the  company  so  require. 

The  board  desires  to  acknowledge  the  fidelity  and  effici- 
ency with  which  the  officers  and  employes  have  discharged 
their  duties  during  the  past  year. 

By  order  of  the  Board, 

A.  J.  CASSATT,  President. 
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COMMERCIAL      EPITOME. 

Friday  Night,  February  16,  1900. 

The  business  situation  in  mercantile  circles  has  been  quite 
generally  referred  to  as  satisfactory.  Manufacturers,  with 
comparatively  few  exceptions,  have  continued  to  experience 
a  good,  seasonable  run  of  orders  at  remunerative  prices. 
Business  in  staple  products  has  been  fairly  active.  There 
has  been  a  further  advance  in  cotton  and  values  have  been 
firmer.  Export  business,  however,  has  been  checked  by  the 
scarcity  of  ocean  freight  room  and  the  consequent  high  ocean 
freight  rates.  The  Frick- Carnegie  dispute  has  attracted 
widespread  attention  in  iron  and  steel  circles,  but  it  is  not 
expected  it  will  have  any  important  influence  upon  trade 
conditions.  Much  interest  appears  to  be  shown  in  the  legis- 
lation at  Washington  relative  to  currency  matters  and  to  tar- 
riff  regulations  for  Puerto  Rico. 

Lard  on  the  spot  was  quiet  and  easier  early  in  the  week. 
Subsequently,  however,  there  was  a  better  export  demand, 
and  the  close  was  fairly  steady  at  6'35c.  for  prime  Western 
and  5-95@6c.  for  prime  City.  Refined  lard  has  been  in  more 
active  demand  at  steady  prices,  closing  at  6 '60c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
has  been  moderately  active,  but  for  the  week  prices  show  a 
slight  decline,  due  to  realizing  sales  by  longs.  The  close  was 
quiet. 

DAILY  OLOSINO  PRICES  OF  LAKD  FUTURES. 

Sat.        Mon.      Tues.       Wed.     Thura.      Fri. 
February 6*37    Holiday.    632        6-30       6-32       632 

Pork  has  been  in  moderate  demand  and  steady,  closing  at 
$10  75@11  50  for  mess,  $13  00@13  50  for  family  and  $13  00 
@13  50  for  short  clear.  Cut  meats  have  had  a  fair  sale  at  firm 
prices,  closing  at  6c.  for  pickled  shoulders,  ]0@10i^c.  for 
pickled  hams  and  6%@7J^c.  for  pickled  bellies,  14®  10  lbs. 
average.  Beef  has  been  quiet  and  unchanged  at  $10  00@ 
10  50  for  mess,  $10  50®  12  00  for  packet,  $1100(«13  00  for 
family  and  $17  50@19  00  for  extra  India  mess  in  tcs.  Tallow 
has  been  firmer,  prices  advancing  to  5}4c.  Lard  stearine 
and  oleo-stearine  have  been  quiet  and  without  changes. 
Cotton-seed  oil  has  been  in  fairly  active  demand  and  higher, 
closing  at  38J^@39c.  for  prime  yellow.  Butter  has  been  in 
fair  demand,  but  offerings  have  been  freer  and  prices  have 
weakened  slightly,  closing  at  21@25c.  for  creamery.  Cheese 
has  had  a  fair  sale  at  steady  prices,  closing  at  10@1 3c. 
for  State  factory  full  cream.  Fresh  eggs  have  been  in  in- 
creased supply  and  weaker,  but  the  close  was  steadier  at 
143^0.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  less  active  demand, 
and,  owing  to  weaker  European  advices  and  speculative  sell- 
ing for  European  account,  prices  have  been  easier.  The 
close  was  firmer  at  8  13-16c.  for  Rio  No.  7.  West  India 
growths  have  had  only  a  moderate  sale,  but  prices  have  held 
steady,  closing  at  lie.  for  good  Cucuta.  East  India  growths 
have  been  firm  and  higher  for  the  lower  grades.  Specula- 
tion in  the  market  for  contracts  has  been  moderately  active, 
but  prices  have  declined  under  aggressive  selling  of  the  dis- 
tant months,  principally  for  European  account.  The  close 
was  firm.    Final  asking  prices  were: 


Feb 7-300. 

Maroli 7*25o. 

May 7-30C. 


Oct 755o. 

Nov 7-550. 

Deo 7-650. 


July 7-400. 

Aug 7-450. 

Sept 7-500. 

Raw  sugars  have  had  a  fair  sale,  but  at  slightly  easier 
prices,  closing  steady  at  4  7-16c.  for  centrifugals,  96  deg.  test, 
and  4c.  for  muscovado,  89  deg.  test.  Refined  sugar  has  been 
quiet  but  steady  at  5-05c.  net  for  granulated.  Pepper  has 
been  fairly  active  and  higher. 

Kentucky  tobacco  has  been  firm  on  small  offerings.  Seed 
leaf  tobacco  has  had  only  a  limited  sale,  but  values  have  held 
steady.  Sales  for  the  week  were  1,755  cases,  as  follows  : 
355  cases  1898  crop,  Pennsylvania  seed  leaf,  lli^@13c.;  100 
cases  1898  crop,  Pennsylvania  Havana,  113^@13c.;  400  cases 
1898  crop,  Wisconsin  Havana,  llj^@133^c.;  100  cases  1897 
crop,  Wisconsin  Havana,  lOJ^c. ;  500  cases  1898  crop,  Zim- 
mers,  2}4@n%c.;  100  cases  1898  crop,  Gebhart,  12@12>^c.; 
50  cases  1899  crop,  New  England  Havara,  forced  sweat,  20@ 
50c.;  100  cases  1898  crop,  New  England  seed  leaf,  30@50c,, 
and  50  cases  1898  crop  New  England  Havana  seed,  BOra  55c.; 
also  1,000  bales  Havana  at  50@98c.,  in  bond,  and  125  bales 
Sumatra  at  80c  @$1  60,  in  bond. 

Straits  tin  has  had  only  a  moderate  sale,  but  prices  have 
advanced  in  response  to  stronger  foreign  advices,  closing  firm 
at  30'90@31-10c.  Ingot  copper  has  been  in  fairly  active  de- 
mand and  firm,  closing  at  lei^c.  for  Lake.  Lead  has  been 
quiet  but  steady  at  4-70@4-75o.  for  domestic.  Spelter  has 
had  a  fair  sale  at  firm  prices,  closing  at  4-70@4-75c.  Pig  iron 
has  been  fairly  active  and  steady  at  $19  50(5)24  00  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at9-90c.  in 
bbls.,  7'25c.  in  bulk  and  11-lOc.  in  cases.  Naphtha  un- 
changed at  10-65c.  Crude  certificates  have  been  neglected. 
Credit  balances  have  been  unchanged  at  $1  68.  Spirits  tur- 
pentine has  been  quiet  but  steady  at  56@56i^c.  Rosins  have 
been  well  held,  closing  at  $1  70@1  72i^  for  common  and  good 
strained ,  Wool  has  been  quiet  with  some  irregularity  in 
prices.    Hops  have  been  quiet  and  unchanged. 


COTTON. 

IJ'BIDAY  Night,  February  16,  1900. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  194,579  bales, 
against  212,421  bales  last  week  and  217,451  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
5,163,639  bales,  against  7,052,674  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,884.035  bales. 


Reeeiptt  at— 

GalveBton 

Bab.  Pass,  <feo. 
New  Orlea-as. . . 

Mobile 

Pensaoola,  &o. 
Savannah 

Brunsw'k.&o. 
Charleston. 

Pt.  Royal,  &o. 
Wilmington.... 

Wash'ton,  &o. 

Norfolk 

N'p't  News,  &o. 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ac.. 

Tot.  this  week 


8at. 

Mon. 

Tutt. 

Wed. 

IKurt. 

Fri. 

4,865 

6,136 

9,885 

9,151 

6,743 

137 

7,821 

8.697 

10,480 

14,358 

10,280 

8,524 

248 

1,131 

1,558 

15 

1,730 

491 

4,938 

9,181 

5,617 

8,973 

5,813 

5,120 

5,304 
3,968 

880 

1,760 

1,549 

1,038 

1,086 

2,206 
2 

812 

406 

1,347 

1,516 

1,034 

975 

8 

2,563 

1,865 

2,273 

3,276 

2,115 

1,128 

1,202 

73 

1,042 

673 

1,024 

355 

244 

632 

526 

241 

873 



936 

141 

365 
41,943 

3 

5 

114 
39,689 

27,044 

28,120 

31,499 

26,284 

Total. 

43^857 

137 

60,160 

5,173 

4,93& 

40,008 

3,968 

8,519 

2 

6,090 

8 

13.220 

1,202 

2,812 

2.871 

986 

623 


194,679 


The  following  shows  the  week's  total  reoeipts,the  total  since 
Sapt.l,  1899,  and  the  stock  to-night,  compared  with  last  year^ 


1899-1900. 

1898-1899. 

Stock. 

Reeeiptt  to 
Feb.  16. 

Thi* 

Since  Sep. 

Thit 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1,  1898. 

Galveston... 

43,857 

1,498,829 

22,161 

2,073,439 

207,579 

143,54& 

Sal).P.,&o. 

137 

68,337 

903 

67,974 

New  Orleans 

60,160 

1,401,354 

20,993 

1,726,927 

429,611 

398,894 

Mobile 

5,173 

165,308 

2,338 

223,108 

31,456 

29,67Z 

P'saoola,  &o. 

4,938 

110,854 

849 

160.946 

•  ■a»M  > 

Savannah... 

40,003 

858,482 

7.926 

962,428 

150,738 

59,212 

Br'wlok.&o. 

3,968 

85,904 

2,103 

258,664 

7,311 

12.507 

Charleston.. 

8,519 

210,920 

2,156 

342,147 

31,628 

19,988 

P.Royal.&c. 

2 

1,214 

21 

23.169 

....m., 

Wilmington. 

6,090 

241,648 

332 

285,179 

21,913 

10,471 

Wash'n,  &o. 

8 

748 

8 

1,287 

...mm.. 

Norfolk 

13,220 

314,987 

4,673 

517,770 

46,204 

35.167 

N'port  N.,&c 

1,202 

22,826 

491 

22,258 

7,449 

38& 

New  York. . 

2,812 

25,225 

1.718 

76,595 

122,153 

101,184 

Boston 

2,871 

62,513 

4,362 

251.979 

40,000 

40,000 

Baltimore . . 

986 

65.746 

769 

26,929 

15,557 

23.292^ 

Philadel.&o. 

628 

33,744 
5,168,639 

357 

31,965 

9,384 
1,120,983 

12,329 

Totals 

194.579 

72,150 

7,052,764 

886.647 

In  order  that  comparison  may  be  made  with  other  years^ 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Galvea'n,<Stc 
New  Orleans 

Mobile 

Savannah . . 
Chas'ton,  &o 
WUm'ton,  Ac 

Norfolk 

N.  News,  &o. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


1900. 

1899. 

1898. 

1897. 

1896. 

43,994 

23,064 

36.163 

20,881 

19.524 

60,160 

20,993 

69,743 

33,758 

41,158 

6,173 

2,338 

5,263 

4.213 

4,244 

40,008 

7,926 

21,177 

7,952 

15,750 

8,521 

2,177 

5,321 

5,453 

10,608 

6,098 

340 

3,594 

1,080 

1,970 

13,220 

4,673 

8.295 

4,728 

8,657 

1,202 

491 

728 

327 

1,211 

16,203 

10,148 
72,150 

34.849 

6.562 

6,273 

194,579 
5168,639 

185,133 

84,934 

109,395 

7052,764 

7196.986 

5855,814 

4364,552 

1895. 

20,321 
31.633 
3,217 
8,966 
6,309 
1.756 
3.054 
2.431 
14,120 

91,807 

6598.269 


The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  116,275  bales,  of  which  56,854  were  to  Great  Britain,  3,374 
to  France  and  58,047  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Wee)x  Bndino  Feb.  16, 1900.    1 

From  Sept.  1, 1899,  to  Feb 

16, 1900. 

ExvorttA  to—               \ 

Exported  to— 

from— 

Great 

France 

Conti- 

lotal 

Great 

France 

Oonti. 

2otai. 

Brtt'n. 

nent. 

Week. 

Britain. 

nent. 

Qalveston 

20.002 

2,717 

22,719 

479,548 

307,301 

850,105 

1.137.754 

Sat).  Pas3,  Ac. 

8,349 

39,125 

47,474 

NewOrleani.. 

11,299 

26,850 

38,149 

885,678 

169,684 

897.424 

942,588 

Mobile 

10,725 

10,725 

76,277 

20,693 

86,970 

Pensaoola.... 

184 

4,649 

4,783 

34.862 

13.742 

46.476 

94.080 

Savannah 

7,302 

4.100 

11.402 

119,235 

34,848 

311,108 

466,189 

Brunswick... 

33.070 

16,625 

48.096 

Charleston... 

38,894 

90,878 

188.77« 

Port  Royal... 

WllmlnKton.. 

23,774 

208,902 

281,876 

Norfolk 

17,635 

3,336 

20.871 

N'port  N.,  &.O.. 

6.610 

1,494 

8,004 

New  York.... 

1.328 

3,374 

7.797 

12,497 

74,484 

24.690 

81,007 

180,081 

Boston 

4,090 

452 

6,142 

69,024 

1,877 

60,901 

Baltimore.... 

8,ei9 

3.619 

22,804 

929 

51,790 

78.528 

Philadelphia.. 

1.407 

1,497 

Ban  Fran.,  &o. 

1,876 
66,854 

.1,874 

6,663 

7,239 

2,858 
1.884.399 

100.8U 

103,169 

Total 

56,047 
01,123 

113,276 
139,223 

541,494 

1,721,649 

8.047.548 

Total,  1888-09 

69,087 

9,063 

2.911.0«ll628,737 

8,162,123 

5,689.991: 

February  17,  1900.J 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  foUovjring  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOABD,  NOT  OLBAKBD  FOB— 

LeavinQ 
ttoek. 

Feb.  16  at 

Qreat 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

Norfolk 

17,445 

22,389 
8,000 
5,800 

14,300 
3.000 
1,000 

11,000 

2,028 
1,789 
None. 
None. 
None. 
None. 
None. 
None. 

3,817 

45.286 
44.491 
15,000 

None. 

None. 

None. 

3,500 
13,000 

2.986 
3,540 
None. 
400 
None. 
21,000 
None. 
None. 

67.745 
72,209 
23,000 

6,200 
14,300 
24,000 

4,500 
24,000 

361,866 

135,370 

127,738 

25,428 

17,156 

22,204 

New  York 

Other  ports — 

117,653 
77,614 

Total  1900... 

82,934 

121,277 

27,926 

235,954 

885,029 

Total  1899.  . 
Total  1898... 

39,148 
85,309 

14,315 

31,872 

83,733 

123.780 

38,934 
15,656 

176,130 
256,617 

710,517 
1,030,058 

Speculation  in  cotton  for  future  delivery  has  been  active, 
and  early  in  the  week  there  was  considerable  excitement  to 
the  trading,  with  the  fluctuations  in  prices  frequent  and 
violent.  The  tendency  of  prices  was  towards  a  higher  basis, 
as  the  advices  from  abroad  continued  to  report  advancing 
markets,  and  the  advices  from  the  South  reported  an  active 
demand  for  cotton  for  export  at  steadily  hardening  prices. 
At  the  higher  prices  prominent  speculative  holders  have 
been  free  sellers  to  realize.  On  Wednesday  there  were  in- 
dications that  the  advance,  at  least  for  the  immediate  future, 
had  culminated.  The  upward  course  to  values  abroad  ap- 
peared to  be  checked,  and  reports  from  different  sections  of 
the  South  announced  a  subsidence  in  the  demand  for  cotton. 
Thursday  prices  showed  a  tendency  to  react,  particularly 
for  the  distant  months,  the  near-by  deliveries  holding  steady, 
owing  to  the  fact  that  they  were  on  a  relatively  lower  basis 
than  the  Liverpool  and  New  Orleans  markets.  European 
advices  were  weaker,  due,  it  is  stated,  to  increased  attention 
being  given  to  the  full  movement  of  the  crop,  and  there  was 
further  selling  by  longs  to  realize  profits.  To-day  there  was 
a  fairly  active  but  unsettled  market.  Early  in  the  day  there 
was  an  advance  in  the  near-by  deliveries  on  buying  by 
local  and  foreign  shorts  to  cover  contracts.  Subsequently, 
however,  under  realizing  sales  and  a  continued  full  crop 
movement,  prices  reacted  and  the  close  was  barely  steady, 
with  prices  4  points  higher  to  5  points  lower  for  the  day. 
Cotton  on  the  spot  has  been  firmer;  prices  advanced  3-16c. 
on  Tuesday  and  ^o.  on  Wednesday.  To-day  prices  were 
unchanged,  closing  at  SJ^a.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


iPalr 0.  l^son 

Middling  Fair ^  on 

Strict  Good  Middling 'leon 

Good  Middling ^^gon 

Strict  Low  Middling heoS 

Low  Middling 'le  off 

Strict  Good  Ordinary %  off 

Good  Ordinary... l^ieoff 


Strict  Good  Mid.  Tinged. o.  3,flon 

Good  Middling  Tinged Even 

Middling  Tinged i«  ofl 

Strict  Middling  Stained....     I4  ofl 

Low  Middling  Tinged ^le  oA 

Middling  Stained 'le  oA 

Strict  Low  Mid.  Stained.. .  1     off 
Low  Middling  Stained ISsoff 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Feb.  10  to  Feb.  16— would  be  as  follows. 


UPLANDS. 


Ghood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    mon  Tnes  IXTed    Tb.    Frl. 


7ifl 
8ie 

89l6 


71116 

86,6 

8% 

9116 

9ifl 


7i3ie 

93l6 
958 


713,6 

87:8 

9B8 


713i6 
87l6 
8 '8 
93,6 
968 


GULF. 


Good  Ordinary. 
Low  Middling... 

Middling , 

Good  Middling.. 
Bfiddling  Fair... 


Sat.    Mon  Tnes  \¥ed    Tb.    Frl. 


7% 

838 

8l3i6 

918 

9»,« 


W 

o 


715i6 
89l6 

9 

96,a 
9% 


She 
811, a 

916 

97,8 
9T8 


8116 
8II16 

9^ 

97i6 

9 ''8 


8116 

81il6 

9^ 

97i8 
978 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    mon  Tues  WeA    Tb.    Frl. 


73l8 

8i« 

85,8 
S9i« 


HoU- 
day. 


738 
85,8 

8ifl 
8% 


7^ 

87ia 

858 
878 


71a 

87,6 

858 

878 


7I3 
87,8 
858 
878 


The  quotations  for   middling  upland    at  New  York   on 
Feb.  16  for  each  of  the  past  32  years  have  been  as  follows, 


1900. ...c 

1899 

1898 

1897 

1896 

1895 

1894 

1893 


878 
658 
6I4 
7I16 

8 
508 

V> 
918 


1892. ...0.  73j6 

1891 918 

1890 115ie 

1889 101,6 

1888 1058 

1887 9ifl 

1886 9 

1885 113,8 


1884... .0.1031 

1883 lOH 

1882 1158 

1881 119,6 

1880 1318 

1879 958 

1878 1013,^ 

1877 1213, „ 


1876....C.1278 

1875 151a 

1874 I6I4 

1873 21 

1872 2318 

1871 I518 

1870 2478 

1869 29I2 


NoTK.— OnOct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
Anoording  to  the  new  olassiflcation  Middling  was  on  that  day  quoted 
^0.  lower  than  Middling  of  the  old  olassiflcation. 


MARKET  AND  SALES. 


Spot  Mabkbt 
Globed. 


Saturday.. 
Monday. . . . 
Tuesday... 
Wednesday 
Thursday.. 
**ld»y..... 


Quiet. 


Steady  at  3, «  ad. 
Q't&st'y.isad.. 

Steady  

Quiet 


TotaL. 


FUTUKES 

Market 
Closed. 


Steady . 


Very  firm... 

Steady  

steady 

B'rly  steady. 


Sales  of  Spot  <&  Contbaot 


Ex- 
port. 


Oon- 
sump. 


315 

Holi  day . 


2,650 
515 


3,165 


247 

ill 
67 


740 


Oon- 
tract. 


Total. 


315 


2,897 

515 

111 

67 


3,905 


Futures. — rhe   highest,    lowest    and    closing    prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 


► 


S^    > 


63  *  f»  n  a>  w  P 

rn  ■    Htw  •   kwj 

:  :   I :  :  n: 


,tJ..  (..M..  I.. 


W!  •         OR}  • 


I    C3  »  ► 

:  :  Hi 


o- 


•K       "J^J       ">J<1       "J-J       OOQD       OOOD       CBQO       0000       OC  QO       OC  00       OO  00 


to 

I  © 


(0  03 


to  GO 


CWQD 
I    ^ 


tOM 

I  ^ 


03(0 
OO 


re  M 

aoo 


tOh- 


Id-" 

(35  00 

®9. 


»0M 

I    ^ 


Mr- 


•4<]       <]<!       ■>]<       <1-J       0000       0000       0000       0000       0000      OOOO       0000 


MO 


cobo 


05W 


MM 

CI-  05 


WW 


MM 


tOM 

OOOO 


MM 


MM 
MM 


MM 

WO 


I" 


AvanoH' 


I 

a. 


o,c5< 
leo 
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The  Visible  buPPLY  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  tota)  the  complete 
figures  for  to-night  (Feb.  16),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

645.000  1,784,000  1,168,000  1,384,000 
4,000  3,000  3.000  9,000 


Stock  at  Liverpool bales 

Stock  at  London 

Total  Great  Britain  stock 
Stock  at  Hamburg 


19,000 

Stock  at  Bremen 227,000 

Stock  at  Amsterdam 2,000 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 5,000 

Stock  at  Havre 238,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 80,000 

Stock  at  Genoa 44,000 

Stock  at  Trieste 3,000 

Total  Continental  stocks 


649,000  1,787,000  1,171,000  1,393.000 


21,000 

7,000 

404,000 

329,000 

3,000 

3.000 

200 

300 

11,000 

7,000 

343,000 

283,000 

4,000 

4,000 

47,000 

68,000 

59,000 

41,000 

12,000 

4,000 

20,000 

201,000 

7,000 

300 

9,000 

230,000 

5,000 

64,000 

46,000 

13,000 


622.300     904.200      746,300     595.300 


Tetal  European  stocks. ...1,271,300  2,691,200  1,917,300  1,988,300 


India  cotton  afloat  for  Europe  '  21,000 
Amer.  cotton  afloat  for  E'rope.  481,000 
Egypt.Brazll.&caflt.forE'pe  54.000 
Stock  in  United  States  ports.  .1.120,983 
Stock  in  U.  8.  interior  towns. .    594,632 

United  States  exports  to-day..      25,986 

Total  visible  supply 3,568,901  4,753,055  4,414,714  3,882,803 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows 


93,000  49,000 
510,000      560,000 

34.000  37,000 
886,647  1,286,675 
499,421      540,768 

38,787   23.971 


84,000 
366.000 

39.000 
900,362 
401,905 

23,236 


American- 
Liverpool  stock bales. 


529,000  1,671.000  1,043,000  1,217,000 


856,000  713,000 
510,000  560,000 
886,647  1,286,67.^ 
499,421  540.768 
38,787        23,971 


535,000 
366,000 
980,362 
401,905 
23,236 


Continental  stocks 591,000 

American  afloat  for  Europe...    481,000 

United  States  stock 1,120,983 

United  States  interior  stocks.    594,632 

United  States  exports  to-day..      25,986 

Total  American 3,342,601  4,461,855  4,167,414  3,523,503 

East  Indian,  Brazil,  die.— 

Uverpool  stock 116.000  113,000  125.000  167,000 

Londonstock 4,000  3,000  3,000  9,000 

Continental  stocks 31,300  48,200  33,300  60,300 

India  afloat  for  Europe 21,000  93,000  49.000  84,000 

Egypt,  Brazil,  Ac,  afloat 54,000  34,000  37,000  39,000 

Total  East  India,  &o 226.300     291,200     247,300     359,300 

Total  American 3,342,601  4,461,855  4,167.414  3.523,503 

Total  visible  supply 3,568.901  4,753,055  4,414,714  3,882,803 

MlddUng  Upland,  Liverpool..  533od.  37,hd.  3ii32d.  378d. 

Middling  Upland,  New  York. .  S'bo.  6^o.  6I4C.  7i80. 

Egypt  Good  Brown,  Liverpool  833d.  53,  ^d.  4i«d.  55i8d. 

Peruv.  Rough  Good,  Liverpool  7iad.  6%d.  678d.  65,  fd. 

Broach  Fine,  Liverpool 5d.  3iad.  338d.  378d. 

Tinnevelly  Good,  LiverpooL..  4\d.  35i6d.  3iad.  3293ad. 

lt^~  The  imports  into  Continental  ports  the  past  week  have 
been  79,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,184,154  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  845,813  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  313,903  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below 
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The  above  totals  show  that  the  interior  stocks  have  de 
creased  during  the  week  62,017  bales,  and  are  to-night  95,211 
bales  more  than  at  same  period  last  year.  The  receipts  at  al) 
towns  have  been  57,036  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  16  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


February  16. 


Shipped— 

ViaSt.  LoalB 

VlaOalro 

Via  Paducah 

Via  Rook  Island 

Via  Louisville....  ... 

Via  Olnolnnatl 

Via  other  routes,  &o. 


Total  gross  overland 

Deduct  shipmenti— 
Overland  to  N.  Y.,  Boston,  &o. 

Between  Interior  towns 

Inland,  Ac.,  from  South , 


Total  to  be  dednoted 

Leaving  total  net  overland*.. 


1899-1900. 


Week. 


24,214 
9,981 
225 
142 
4,2)8 
1,502 
6,087 


46,369 

7.297 
2,084 
1,064 


10,445 


35,924 


Since 
Sept.   1. 


658,582 
174,515 
9,3  JO 
11.560 
184,465 
110,843 
208,560 

1.357,835 

187,228 
64,514 
66,882 

318,624 


1,039,211 


1898-1899. 


Week. 


19,316 
3,568 
487 
361 
5,046 
4,941 
3,502 

37,221 

7,196 

716 

1,188 

9,100 

28,121 


Since 
Sept.   1. 


737,203 
326,697 
14,439 
40,189 
132,528 
115,413 
112,763 


1,479,232 

387,468 
26,946 
42,765 


457,179 


1,022,053 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  35,924  bales,  against  28,121  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  17,158  bales. 


In  Sight  and  Spinnert' 
Takings, 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Feb.  16 

Net  overlanc  to  Feb  16...    . 

194.579 
35.924 
30,000 

5,168,639 

1,039,211 

701,000 

72,150 
28,121 
26,000 

7,052,764 

1,022,053 

634,000 

Bonthern  consumption  to  Feb,  16. 

Total  marketed 

260,503 
*  62,017 

6,908,850 
351,449 

7,260,299 
1.792,542 

126,271 
*31,679 

8.708,817 
395,302 

Interior  stocks  in  excess 

Came  into  Bl^ht  during  week. 
Total  In  sight  Feb.  16 

198,486 
62,524 

94,692 
26,149 

9,l64,iY9 

North'n  spinners  tak'gs  to  Feb  16 

1,632,886 

*  Decrease  daring  week. 

In  1898  the  week's  movement  into  sight  was  216,592  bales; 
in  1897  reached  107,495  bales;  in  1896  was  124,999  bales,  and 
in  1895  was  104,064  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  9, 175,681  bales  in  1897-98;  7,328.128  bales  in  1898-97, 
6,901,461  bales  in  1895-96  and  8,384,304  bales  in  1894-95. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

0I.O8IN0  QUOTATIONS  FOB  MIDDLIHG  OOTTOB 

ON— 

Feb.  16 

Satur, 

MOH. 

Tuet. 

Wednet. 

Thur$. 

Fri. 

Galveston... 

838 

8^ 

83l6 

83h 

888 

New  Orleans 

86i6 

8^ 

8^1 

858 

858 

Mobile 

8 ',6 

87,6 

8ifl 

8^2 

8»8 

Savannah... 

86,6 

89  6 

89,6 

89,6 

81a 

Charleston. . 

8H 

8  4 

8ifl 

8ht 

8I2 

Wilmington. 

8 

8 

8I4 

8k 

8ifl 

Norfolk 

838 

a 

8»8 

8% 

8% 

8i3ie 

Boston 

89,6 

o 

8% 

8% 

8^8 

8^8 

Baltimore . . 

8»9 

a. 

8% 

8^8 

878 

8'8 

Philadelphia 

813,6 

ce 

9 

9^8 

9I8 

§> 

Augusta 

87,6 

8h 

8 '8 

8 '8 

S-'s 

Memphis 

6ie 

85,8 

813 

8^ 

8H 

8t.  Louis.... 

8'ifl 

«38 

8>a 

8^ 

8^ 

Houston 

838 

8I3 

888 

858 

888 

Cincinnati . . 

8 

81« 

8^ 

8^ 

812 

Louisville... 

838 

8>3 

858 

858 

858 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 8\ 

Atlanta 838 

Charlotte Sh 

Columbus.  Qa.  8»a 


Nashville 838 

Natchez 87,8 

Raleigh 8^ 

Shreveport 8 


Colnmbus.Mlss  8  k 

Eufaula 8^ 

Little  Rook....  8I4 

Montgomery...  8^2 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 

fieceipti  at  the  Porti 

SVh  at  Interior  Towne. 

Ree'vtefrom  Plant  no 

Bndino— 

1900. 

145,974 
168,175 
167,249 
217,451 
212,421 
194,579 

1889. 

206,902 
207,595 
177,290 
178,413 
128,479 
73,150 

189S. 

1900. 

1899. 

697,945 
673,768 
625,242 
599,918 
531,000 
4y9,421 

1898. 

1900. 

1899. 

166,268 
183,418 
128,764 
161,089 

67,5ei 

40,571 

1893. 

Jan.  13 
*•     19    . 
"     26 

Feb.    2    . 
"       9 
"     16 

871.47:; 
233,940 
208,710 
223,128 
200,866 
185,183 

787,172 
766,849 
731,028 
693,030 
666,649 
594,638 

623,657 
602.828 
580,970 
569,261 
668,565 
540,768 

117,422 
134,852 
142.428 
179,453 
176,040 
132,562 

seeisd 

213,211 
196,852 
201.409 
190.170 
167,848 

The  above  'Statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1,  1899,  are  5,520,088  bales;  in 
1898-99  were  7,448,063  bales;  in  1897-98  were  7,692,678  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  194,579  bales,  the  actual  movement  from  planta- 
tions was  only  13J,562  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  the  week  were  40,571  bales  and  for  1898 
they  were  167,346  bales. 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  denote  that  rain  has  been 
quite  general  at  the  South  the  past  week,  and  that  in  por- 
tions of  the  Atlantic  and  Q-ulf  sections  the  precipitation  has 
been  heavy,  interfering  with  farm  work.  Car  Meridian, 
Miss.,  correspondent  states  that  stocks  of  cotton  at  smaller 
interior  towns  and  on  plantations  in  that  vicinity  are  about 
exhausted. 

Galveston,  Texas.  —We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-seven  hun- 
dredths. The  thermometer  has  ranged  from  42  to  62,  aver- 
aging 52. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
Average  thermometer  43,  highest  70  and  lowest  16. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  eighty  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  51,  the  highest  being 
68  and  the  lowest  34. 

Palestine,  Texas.— No  rain  the  past  week.  The  thermo- 
meter has  averaged  45,  ranging  from  22  to  68. 

San  Antonio,  Texas. — We  have  had  showers  on  two  days 
of  the  week,  the  precipitation  reaching  two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  28  to  70,  averaging 
49. 

iVew  OrZeaws,  Lofmiana. --Rain  has  fallen  on  five  days  of 
the  week,  to  the  extent  of  four  inches  and  forty-three  hun- 
dredths.   Average  thermometer  53. 

Shreveport,  Louisiana — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  sixteen  hundredths  of 
an  inch.  The  thermomBter  has  averaged  46,  the  highest 
being  67  and  the  lowest  23. 

Columbus.  Mississippi. — Riin  has  fallen  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  thirty-six  hun- 
dredths. The  thermometer  has  averaged  54,  ranging  from 
34  to  80. 

Leland,  Mississippi. — Rain  has  fallen  to  the  extent  of  one 
inch  and  fifty  hundredths  during  the  week.  The  ther- 
mometer has  ranged  from  22  to  68,  averaging  44-6. 

Meridian,  Mississippi. — It  has  rained  heavily  on  five  days 
of  the  week,  causing  overflows,  and  consequently  no  plowing 
has  been  done.  Stocks  of  cottDU  are  about  exhausted  in 
interior  towns  and  on  plantations.  The  estimated  stock  be- 
tween Okolona  and  Meridian  is  1,000  bales  against  20,000 
bales  last  year.  At  stations  between  Akron  and  Marion, 
Ala,,  there  are  now  300  bales  against  10,000  bales  last  year. 

Vicksbura,  Afmtssipp/'.— Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  fifty-three  hundredths  of  an  inch. 
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The  thermometer  has  averaged  49,  the  highest  being  71  and 
the  lowest  33. 

Little  Rock,  Arkansas.— We  have  had  light;  snow  during 
the  week.  The  thermome  er  has  avaraged  35,  ranging  from 
20  to  50. 

Helena,  Arkansas.— The  week's  rainfall  has  been  eleven 
bnndredths  of  an  inch,  on  three  days.  Light  snow  on  one 
■day.  The  thermometer  has  averaged  39  1 ,  ranging  from  22 
to  57. 

Memphis,  Tennessee. — There  has  bden  rain  on  two  days  of 
the  week  to  the  extent  of  thirty-three  hundredths  of  an  inch, 
and  it  is  now  snowing.  Average  thermometer  89"2,  highest 
56-1  and  lowest  21  3. 

Mobile,  Alabama.— F&rm  work  in  the  interior  has  been  in- 
terrupted by  excessive  rain.  We  have  had  rain  on  five  days 
during  the  week,  the  precipitation  being  four  inches  and 
ninety  hundredths.  The  thermometer  has  averaged  53,  the 
highest  being  70  and  the  lowest  38. 

Montgomery,  Alabama.— There  has  been  rain  on  five  days 
of  the  past  week,  the  rainfall  reaching  five  inches  and  seven- 
teen hundredths.  The  thermometer  has  averaged  55,  rang- 
from  37  to  73. 

Selma,  Alabama. — There  has  been  rain  on  five  days  during 
the  week,  the  rainfall  reaching  four  inches  and  forty-two 
hundredths.  Tne  thermometer  has  ranged  from  34  to  74, 
averaging  55. 

Madison,  Florida, — There  has  been  rain  during  the  week, 
to  the  extent  of  three  inches,  on  four  days.  Average  ther- 
mometer 61,  highest  72.  lowest  46. 

Savannah,  Oeorgia, — There  has  been  rain  on  five  days  of 
the  week,  the  precipitation  reaching  sixty  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  the  highest  being 
74  and  the  lowest  41. 

Augusta,  Oeorgia. — It  has  rained  on  five  days  of  the  week, 
to  the  extent  of  three  inches  and  sixty-nine  hundredths.  The 
thermometer  has  averaged  50,  ranging  from  37  to  67. 

Charleston,  South  Carolina. — We  have  had  rain  on  five 
days  during  the  week,  the  precipitation  reaching  eighty- 
three  hundredths  of  an  inch.  The  thermomter  has  ranged 
from  40  to  75,  averaging  56. 

Stateburg,  South  Carolina. — Rain  has  fallen  on  five  days  of 
the  week,  including  a  thunder-storm  on  Sunday  night,  the 
rainfall  reaching  three  inches  and  ninety-six  hundredths. 
Average  thermometer  50,  highest  70,  lowest  34. 

Greenwood,  South  Carolina.  —  We  have  had  rain  on  five 
days  during  the  week,  the  precipitation  reaching  three 
inches  and  ninety-nine  hundredths.  The  thermometer  has 
ranged  from  36  to  54,  averaging  45. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  February  15,  1900,  and  February  16,  1899. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gaage. 

Bhreveport........ Above  zero  of  gaage. 

Vloksbnrg Above  zero  of  gauge. 


Feb.  15.  '00. 


Feet. 
48 
17-8 
24-0 
10-7 
13-2 


Feb.  16,  '99. 


Feet. 
11-9 
23-8 
13-2 
5-3 
29-3 


India  (Jotton  Movement  from  all  Ports. — The  receipts 
of  ootton  at  Bombay  and  the  shipmenta  from  all  India  ports 
for  the  week  ending  Feb.  15,  and  for  the  season  from  Sept.  1 
to  Feb.  15  for  three  years  have  been  as  follows: 


1899  1900. 

1898-99. 

1897-98. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombajr 

30,000 

591.000 

90,000 

855.000 

59.000 

466,000 

For  the  Week. 

Since  September  1. 

Mxporta 
from— 

Great 

Conti- 

Great 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1899-'00.. 

3,000 

3,000 

■>>>•• 

29.000 

29,000 

1898-99  . 

9,000 

9,000 

2,000 

148.000 

150,000 

1897-98.. 

7,000 

7,000 

1,000 

80,000 

81,000 

€aloatta— 

1899-'00.. 

1,000 

1,000 

1,000 

7.000 

8,000 

1898-99.. 

2,000 

14,000 

16,000 

1897-93.. 

2,000 

9,000 

11,000 

Madras— 

1899-'00.. 

1,000 

1,000 



2,000 

2,ono 

1898-99. . 

1,000 

1,000 

2.000 

15,000 

17.000 

1897-98.. 

2,000 

6,000 

8,000 

All  others— 

1899-'00.. 

12.000 

12,000 

189899.. 

4.000 

51,000 

55.000 

1897-98.. 

9,000 

23,000 

32.000 

Total  aU— 

1899-'00.. 

5,000 

.'i.OOO 

1,000 

.■i  0.000 

51.000 

1898-99.. 

10.000 

10.000 

10,000 

228.000 

238.000 

1897-98.. 

7,000 

7,000 

14.000 

118.000 

132.000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
60,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  5.000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  187,000  bales. 

Norfolk  Cotton  Exchange.— The  election  for  officers 
aad  directors  of  the  Norfolk  Cotton  Exchange  took  place 
Jaauary  31,  and  the  following  were  elected:  Fergus  Raid, 
President;  R.  S.  Dawson,  Vice-President;  Walter  Borne, 
Treasurer.  Directors— John  N.  Vaughan,  J.  W.  Perry,  Edgar 
•Nisli,  S.  B   Harrell.     Oie  director  to  be  yet  elected. 


Alexandria  Rboeipts  and  Shipments  of  Cotton.— 
Througharrangements  we  made  with  Messrs.  Davis,  Benaohi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


A.lexandria,  Egypt, 
February  14. 

1899-1900. 

1898-1899. 

1897-98. 

Receipts  (oantara*) . . . 
This  week.... 

170,000 
5,618,000 

125,000 
4.758,000 

150.000 

Since  Sept.  1 

5,409,000 

TKU 
week. 

Since 
Sept.  1. 1 

This 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent! 

11,000 
17,000 

1 
300,000 
286,000 

7,000 
8,000 

204,000 
198,000 

5,000 
8,000 

241,000 
237,000 

Total  Europe 

23,000 

586,000 

15,000 

402,000 

13,000 

478,000 

"  A  cantar  la  98  pounds. 

f  Of  which  to  America  In  1899-1900,  57,968  bales;  In  1898-99, 
24,937  bales;  in  1897-98.  29,787  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Feb.  14  were  170,000  cantars  and  the  shipments  to 
all  Europe  28,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  both  yarns  and  -^hir  ings.  Manufacturers  are  gen- 
erally well  under  contract.  We  give  tne  prices  for  to-day 
below  ind  leave  those  far  previous  weeks  of  tnis  and  last 
year  for  comparison. 


Jn.  12 
"  19 
'•   26 

Feb.  2 
"  9 
"  16 


1900. 


32»  Oop. 
Twist. 


d.        d. 

71i8®711,6 

7H  '91''% 
7^8  ®8 

!''«  a8i« 


8^4  lbs.  Shirt- 
ings, convmon 
to  finest. 


s.   d.  s.    d. 

5    0  ®7  9 

0  -a?  9 

iifla7  loia 

2  as  0 

4  -as  3 

H  ■as  41a 


OotVn 

Mid. 

Uplds 


d. 

41a 

41«32 

41932 

4^ 

5332 

53,0 


1899. 


32s  Oop. 
Twist. 


d. 

5«8 
588 

5% 
5^ 
5^ 


d. 
®6is 
®6»a 

'»658 
-3658 
®658 


5i3ia«6B8 


8>4  lbs.  Shirt- 
ings, common 
to  finest. 


d.  s.  d. 
1  '36  9 
1  -ae  9 
lifl»6  10 
lia«6  10 
lia®8  10 
liaafi  IQifl 


Oott'n 

md. 

Uplds 


d. 

3532 
33m 

35i« 

3»32 
3II33 
37 18 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Feb  16)  and  since 
Sept.  1, 1899.  the  stocks  to-night,  and  the  same  itema  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899-1900. 

1898-1899. 

Slock. 

Receipts  to  Feb.  16 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

1900'. 

1899. 

Savannah ...... 

1.413 

68 
622 

2.003 

68,054 

7,512 

16,055 

315 

5 

48,415 
4i996 
6,110 

15,837 
1,402 
1,213 

12,511 

2.474 
3,401 

Charleston,  &o...... .... 

Florida,  &o 

Total 

91,621 

3?0 

59.521 

18.452 

18.486 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  3  285  bales,  of  which  3,150  bales  were  to  Great  Britain,  135 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,C67  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1899-1900  and  1898-99. 


Exports 
from— 

Week  Ending  Feb.  16. 

Since  Sept.  1,  1899. 

Iforth'n  MiUs. 

Great 
Brit'n. 

Fr'nce 

<ec. 

Total. 

Great 
BHl'n. 

Fr'nce 
<tc. 

Total. 

Week. 

Since 
Sept.l. 

Savannah... 
Oharl't'n,&o 
Florida,  &o. 
New  York.. 

Boston 

Balt.,&o 

3,150 

"is's 

3,150 

"iss 

25,428 
2,706 

1,362 

3,156 

3,746 

28,^84 
2,706 

5,108 

1,032 
113 
522 

20,394 

766 

15,948 

... 

Total 

3,150 

135 

3,28  r 

29,496 

6,902 

36,398 

1,667 

37.I18 

Total  1898-9 

75 

7f> 

13,880 

6,503 

20,388 

825 

27,961 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News," on  a  subsequent  page. 

Quotations  Feb.  16  at  Savannah,  for  Georgias,  extra  fine, 
17c..  choice,  17i^c.;  fancy,  187^0. 

Charleston,  Carolinas,  medium  flne,  18c.;  fine,  19  to  30c.; 
fulh  fine.  211^  to  23o. 

Jute  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  dull  during  the  week  under  review,  but  prices  have 
been  marked  up  }4  to  %  cent,  the  ruling  quotations  to-night 
being  6@63^c.  for  1^  lbs.  and  6i^@6i^f.  for  2  lbs.,  standard 
grades.  J  me  butts  continue  very  dull  at  I'OSc.  for  paper 
quality  and  IfgC.  for  mixing,  to  arrive. 

European  Cotton  Consumption  to  February  1.— By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  February  1.  We  give  also  revised  totals  for  last 
yecir  that  comparison  may  be  made.  The  spinners  takings 
in  actual  bales  and  pounds  have  been  as  follows: 
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October  1  lo  February  1. 


For  1809-1900. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales. lbs 
Takings  in  pounds 


For  1898-99. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 


eh'eat  Britain 


1,307,000 

516 

674,412,000 


1,345,000 

511 

687,402,000 


Continent, 


1,615,000 

497 

802,855,000 

1,701,000 

493 

838,597,000 


Total. 


2,922,000 

505'tf 

1,477,267,000 

3,046,000 

501 

1,525.999.000 


According  to  the  above  the  average  weight  of  the  deliverief- 
in  Great  Britain  is  516  pounds  per  bale  this  season,  against 
511  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  497  pounds,  against  493  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  505-6 
pounds  per  bale,  against  501  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Oct.  1  to  Feb.  1. 

1899-1900. 

1898-1899. 

Bales  of  500  lbs.  each, 
000»  omitted. 

Ch-eat 
Britain. 

Conti- 
nent. 

Total. 

Qreat 
Britain. 

Conti- 
nent. 

Total 

Bplnaers' stock  Ootl. 
Takings  in  October. . . 

63, 
258, 

473, 
316, 

533, 
574, 

56, 
273, 

441, 
238, 

497, 
511, 

Total  supply 

Oonsomp.  Oct.,  4  wks. 

321, 
276, 

789, 
364, 

1,110 
640, 

329, 

276, 

679. 
364, 

1,008, 
640, 

Spinners'  stock  Nov.  1 
Takings  in  November. 

45, 
331, 

425, 
339, 

470, 
670, 

53, 
325, 

315, 
373, 

363, 
698, 

Total  supply 

Oonsump.  Nov.,  4  wks. 

376, 
276, 

764, 
364, 

1,140, 
640, 

378, 
276, 

688, 
364, 

1,066, 
640 

Spinners'  stock  Dec.  3 
Takings  in  December. 

100, 
404, 

400. 
462, 

500. 

866, 

102, 
442, 

324, 
600, 

426 
1,042 

Total  supply 

Oonsump.  Dec,  5  wks. 

504, 
345, 

862, 
455, 

1,366, 
800, 

544, 
345, 

924, 
455, 

1,468. 
800 

Spinners'  stock  Jan.  1 
Takings  in  January.. 

159, 

356, 

407, 

489, 

566, 
845, 

199, 
334, 

469. 
466, 

668, 
800, 

Total  supply 

Oonsump.  Jan.,  4  wks. 

515, 
276, 

896, 
360, 

1,411, 
636, 

533, 
276, 

935, 
372, 

1,468, 
648, 

Bpinners'  stock  Feb.  1 

239. 

536. 

775, 

257, 

563. 

820, 

The  comparison  with  last  year  is  made  more  striking  by 
bringing  together  the  above  totals  and  adding  the  average 
weekly  consumption  up  to  this  time  for  the  two  years. 


Oct.  1  to  Feb.  1. 

1899-1900. 

1898-1899. 

Bales  of  500  lbs.  each, 
000s  omitted. 

Great 
Britalri 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Tola 

Spinners'  stock  Oot.l. 
Takings  to  Feb.  1 

63, 
1.349, 

473, 
1,606, 

536, 
2,955, 

56. 
1,374 

441, 
1,677. 

497, 
3,051, 

Supply 

1.412, 
1.173 

2,079. 
1,543, 

3,491 

2,716 

1,430 
1,173, 

2,118, 
1,555, 

3.548, 

Oonsumpt'n,  17  weeks 

2,728, 

Spinners'  stock  Feb.  1 

239, 

536, 

775, 

257 

563, 

91,0 
91,0 
91,0 
93,0 

820, 

Weekly  Consumption, 
00*  omitted. 

In  October 

In  November 

In  December 

In  January 

69,0 
69,0 
69.0 
69.0 

91,0 
91,0 
91,0 
90.0 

160,0 
160.0 
160,0 
159.0 

69,0 
69,0 
69,0 
69,0 

160,0 
160,0 
160,0 
1620 

The  foregoing  shows  that  the  weekly  consumption  is  now 
159,000  bales  of  500  pounds  each,  against  162,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Qreat  Britain  and  on  the  Continent  have 
increased  209,000  bales  during  the  month,  but  are  now  45,000 
bales  less  than  at  the  same  date  last  season. 

Egyptian  Crop. — Mail  advices  to  Mr.  Fr.  J ac.  Andres, 
Boston,  under  date  of  Alexandria  January  27  state  : 

The  outlook  for  the  next  crop  is  distinctly  bad,  although  the  irriga- 
tion service  will  take  every  step  to  save  the  cotton  crop,  which  is  the 
most  valuable  of  all  in  Egypt.  The  next  Nile  flood  will  not  reach 
Egypt  before  July,  but  the  crop  is  planted  in  March-April,  conse- 
quently the  young  plant  will  be  insuttlciently  nourished  and  suffer. 
Our  market  is  naturally  very  excited  and  rising  continually,  espec- 
ially since  news  reached  us  this  morning  reporting  a  further  heavy 
fall  of  the  Nile  at  Assouan,  lower  than  ever  known. 

The  "Official  Journal"  of  the  Egyptian  Government,  under 
date  of  January  24,  refers  to  the  Nile  water  supply  of  1900 
in  part  as  follows  : 

Latest  accounts  from  the  Lake  and  White  Nile  regions  do  not  tend 
to  make  the  prospects  of  any  diminution  in  the  fall  very  probable. 
The  Commissioner  of  Uganda,  writing  Oct.  16.  1891),  stated  that  the 
water  level  of  Victoria  Nyanza  Lake  stood  at  that  time  two  feet  below 
the  normal,  and  that  the  height  of  the  Upper  Nile  at  Wadelal  was  412 
feet  below  average  of  previous  years.  He  further  reported  there 
having  been  an  almost  entire  absence  of  rain  over  all  that  part  of 
Africa,  more  especially  in  the  vicinity  of  Albert  Nyanza  Lake;  so 
much  so  that  a  famine  was  feared.  Last  telegrams  from  the  White 
Nile  report  an  unprecedented  lowness  of  water  in  that  stream.  It  is 
consequently  not  improbable  that  the  expedition  which  started  from 
Khartoum  early  in  December  for  the  purpose  of  cutting  the  Sadd  on 
the  White  Nile  may  be  forced  to  abandon  this  work  for  the  present 
year,  owing  to  the  impossibility  of  forwarding  the  necessary  supplies 
for  the  laborers  up  the  river.  The  knowledge  at  present  available 
regarding  the  water  levels  of  the  equatorial  lakes  and  those  of  the 
White  Nile  is  insufficient  to  permit  of  any  reliable  forecast  being 
made  of  the  effect  that  a  given  level  of  the  above  will  produce  upon 
the  Nile  at  Assouan. 


Admitting  this,  it  is  undeniable  that  the  river  at  Assouan  is  at  the 
time  of  writing  lower  than  It  has  ever  been  known  to  be  in  the  month 
of  January,  and  that  the  reports  received  up  to  date  from  the  south 
are  the  reverse  of  encouraging.  Further,  the  continued  drought  in 
India  points  to  the  existence  of  abnormal  atmospheric  conditions  over 
an  immense  area.  Taking  all  the  above  circumstances  into  account, 
agriculturists  in  Egypt  would  seem  to  be  warranted  In  their  anxiety 
for  the  future  of  their  crops,  and  it  is  evident  that  very  special  measures 
will  have  to  be  taken  if  the  latter  are  by  any  mfiansto  be  saved.  An 
early  flood  would  greatly  relieve  the  gravity  of  the  situation,  while 
on  the  contrary  a  late  arrival  of  the  flood  water  would  greatly  accent- 
uate it. 

ISXPOBTS  OF  Cotton  goods  fbom  great  Britain. — Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Greati 
Britain  for  the  month  of  December  and  since  January  1  in 
1899  and  1898,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
^e  movement  all  to  pounds. 


TttmAThread. 

Olotli. 

lotal  of  An. 

OOOs  omitted. 

1899. 

1898. 

18»». 

1898. 

1899. 

Lbl. 

86.757 
82.078 
88.422 

256,267 

81.600 
81,474 
85,502 

1808. 

1809. 

Lbs. 
106.603 
102,485 
111,172 

820,260 

101,526 
101.260 
104,421 

1808. 

January 

February.... 
March   

Lbi. 
20.846 
20,407 
22.750 

Lbs. 
23.841 
23.363 
27,464 

Tdt. 
453.653 
434,194 
467.754 

Tdt. 
449,974 
410,715 
496,295 

Lb*. 
85.021 
77,603 
93.773 

Lbl. 

108,86* 
100.986 
121,227 

Tot.l8t  quar 
April 

64.003 

19.926 
19.786 
18.916 

74,678 

23.385 
22.029 
23,187 

1,355,601 

431.660 
431.007 
452.305 

1,366.984 

368,94b 
390,603 
408,352 

256.397 

69,712 
78,803 
77.157 

831,075 
93,047 

May  

June 

96,432 
100,344 

Tot.  2d  quar. 

July 

August  

September.. . 

68.631 

19.825 
19,334 
20,374 

69,151 

19.616 
20.541 
19.811 

59,968 

24,253 
22,326 
23,474 

1.314,972 

481.622 
498.417 
445,765 

1,167.904 

449.23] 
439.846 
428,243 

848,576 

91,014 
94,219 
84.266 

220,672 

84.881 
83.108 
80.915 

307,207 

110,869 
113.663 
104.640 

829.062 

112.398 

104,496 

99,282 

316  124 

880,828 

104,497 
103,640 
100,729 

Tot.  3d  quar. 

October..    . 
November. . . 
December . . . 

59,533 

22,419 
20,997 
18.406 

1.426.804 

476,979 
441.709 
426,487 

1.317.820 

446.899 
427,823 
499.561 

269.529 

89.977 
83.499 
80,826 

248.904 

84,440 
80,836 
94,391 

308,872 

108.693 
103,161 
117.86& 

Total  4th  qr. 

61.822 

70.052 

1.344,176 

1.374.283 

261  302 

269.667 

829.710' 

Total  year... 

248,9=9 

273.«4fi 

5,440.562 

5,816.491 

« 

985,640 

1.272,653 

890 
26,147 

1^299.690 

1.259,480 

86(»' 

Sundry  articl 
Total  exp( 

24,648 

)rt8  of  cotton  manufactures 

1.285".C0e 

•  1.038.663. 

The  foregoing  shows  that  there  has  oeen  exported  from  the 
United  Kingdom  during  the  twelve  months  1,299,690,000  lbs. 
of  manufactured  cotton,  against  1,285,003,000  lbs,  last  year,  or 
an  increase  of  16,684,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  anounts  taken  by  the  principal 
countries  during  December  and  since  January  1  in  each  of  the 
last  three  years: 

BXFOBTB   OF    PIECE    OOOD8    AND    TA.BN8    TO   PRISOIPAL   OOUMTBIBB  IS 
DECBMBEB  AND  FBOH  JAinTABT  1  TO   DEOBMBEB  31. 


Piece  Goods— Tardi. 
(OOOs  omitted.) 


Salt  Indies  

Turkey,  Bgypt  and  Africa.. 

Ohlnaand  Japan 

Bnrope  (except  Turkey).... 

South  America 

North  America  

4.II  other  oountriea 


Total  yards. 
Total  value. 


Tarns— Lbs. 
(000«  omitted.) 

aoUand 

Germany 

0th.  Bnrope  (except  Turkey) 

Hast  Indies 

China  and  Japan 

Turkey  and  Egypt 

ill  other  oountriea 


Total  lb» 16.535    20,870    23,341 

Total  value JbOtS      £''2»      £SSO 


December, 


1899.      1898.      1897, 


170.067 
Ol,3Bl 
67.1  66 
21.916 
44.149 
30.840 
31.129 


428.487 
£4,181 


2,182 
2,908 
2,088 
3,141 
1,891 
1,707 
1,668 


227,780 
69,621 
65.356 
26.738 
61.130 
28.838 
31,U0 


499.561 
£4,537 


3,343 
3,965 
4,402 
4,020 
1,808 
2.108 
1,7-24 


205,402 
79,792 
26,067 
24,808 
3a,672 
21,147 
26,061 


418.944 
£8,985 


3,438 
8,346 
8.847 
5.115 
3,07a 
2.6^9 
1,904 


Jan,  1  to  D«c.  81. 


1899. 


2,483,144 
783.471 
647,930 
292,301 
505.087 
828.477 
399,239 

6,440,652 
£60,876 


26,336 
40,376 
87,325 
41,411 
23.871 
25  667 
18,404 


1898. 


2,394,842 
800,004 
591,462 
296,334 
651,164 
231,823 
851,802 


6.216.491 
JK47.910 


33,777 
42.224 
47,070 
46,144 
30.801 
30.304 
16,090 


213,289     1!46.720     268,546 
£8.055        £^,923       it:9,02» 


1807. 


2.042,3-6 
850.684 
53W.-238 
280,306 
467,166 
248,747 
378,752 


4,792,269 
£46,868 


36,830 
89,479 
44,799 
60,688 
34,360 
29,168 
17,163 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1899. 


NEW  York. 

Boston. 

Philadklph'a. 

BALTIUORE. 

Receipts 
from— 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

.Since 
.Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

N.Orleans... 
Texas     — 
Savann'h  &c 
Mobile     . . . 
Florida 
So.  Carolina 
No.  Carolina 
Virginia 
Nortb.  ports 
Tenn.,  4c. 
Foreign  .... 

10,882 
5.827 
5.667 

166 

1,079 

400 

428 

2.812 
63i 

158,181 

105,764 

110.936 

8,281 

10,124 

14,170 

3,508 

18,90t^ 

415 

26,236 

16.018 

6,000 

900 

3,000 
4.601 
3.180 
5.087 



64,694 
113,017 

38,064 



84,288 

116,667 
69,642 
47,609 

827 

11,169 
33,116 

...... 

3,000 

2,000 
676 

86,084 

72.000 
64,760 

Total  

27,6-Ja 

464.510 

22,718 

62.1,7S1 

8i7 

41,285 

6.676 

174,844 

Last  year... . 

10.400 

611.020 

37.Ha7 

639.M79 

1.097 

Sfl.Srt4 

pens      22I.S24 

[>)MEST1C    EXPORTS    OP  COTTON   MANUFACTURES.  —  We  give 

below  a  statement  showing  the  exuorts  of  domestic  cotton 
manufactures  for  December  and  for  the  twelve  months  ended 
Dec.  81,  1899,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


February  17,  1900.] 


THE   CHRONICLE. 


'S69 


Quantities  of  Manufaeturei  of  Cot- 
ton (colored  and  uncolorti) 
exported  to— 


Month  ending  Dec.  81, 


United  Kingdom yards 

France *' 

Oermanr 

QtherooantrleslnBnrope....  ' 

Brttlsb  North  \mer1oa ' 

-Cent.  Amer.&  Brit.  Honduras  * 

Mexico ' 

Banto  Domingo 

Cuba ' 

Puerto  Rloo ' 

Other  W.  Indies  &  Bermuda..  ' 

Argentine  Republic ' 

Brazil  * 

United  States  of  Colombia...  ' 

Other  countries  In  S.America  ' 

China ' 

British  Kast  Indies ' 

Hong  Kong ' 

Japan ' 

Rrlt.Pos8es'n8  in  Australasia  ' 

PlUllpplne  Islanas ' 

Utner  Asia  ana  Ooeanioa....  ' 

Africa ' 

Other  countries * 

Total  yards  of  above 

Total  valuesofabOTe 

T  alne  per  yard 


1899. 


721,467 

1,060 

.  ia.039 

14U,164 

U98,811 

l,3a7.794 

098.829 

60.780 

839,925 

87.B9a 

1,601,602 

181.817 

720,199 

96.854 

574.613 

32.865.159 

1,300.250 

36,934 

64,277 

118.643 

10.588 

3.642,865 

646,378 

3.508 


1898. 


12  mo*,  ending  Dec.  31. 


1899. 


86.278.618 


Of 


^oluee  of   other  Manufactures 
Cotton  exported  to— 

United  Kingdom 

Fran  oe 

Qermsny 

Other  countries  1  n  Burope 

•British  North  Araortoa 

Gent'l  Amer.  &  British  Honduras.. 

Mexico 

Banto  Domingo 

Cuba 

Puerto  Rloo 

Other  W.  Indies  and  Bermuda 

Argentine  Republic 

Braell 

United  States  of  Colombia 

Other  countries  In  So.  America. . . . 

China 

British  Bast  Indies 

Hour  Kong 

British  Australasia 

Philippine  Islands 

Other    countries     In     Asia     anc 

Ooeanioa 

Africa 

Other  countries 

Yotal  value  of  other  mannfac 

tures  of 

Aggregate  value  of  all  cotton  soode 


$1  814,474 
$0500 


$89,250 
2,086 

16,506 

12,842 
161,149 

65,601 

23,772 
2,922 

18,673 
1,488 

18,048 
1,058 
6,849 
4,233 
1,741 
1.641 
277 
373 

86.191 
1,710 

Sa,84S 

3,eo? 

2,960 


1,186,207 

6,793 

13,069 

71.631 

1,372,636 

1,227,017 

796,471 

839,637 

689,223 

38,235 

2,648,206 

470,490 

1,345,277 

1,133,236 

4,846,004 

18,41n,434 

868,080 

26,342 

22,046 

166,602 

4,668,956 
69,280 
14,465 


7,916,819 

45,236 

314,501 

1.276,44'^ 

12,205,719 

15,lf)9,405 

9,1^6,860 

3,171,580 

13,608,360 

6,699,703 

19,568,938 

2,197,212 

7.631,384 

7.324.954 

21.963,595 

227,868,196 

6,627,231 

375,197 

645,946 

2.849.742 

183,719 

42,268,218 

11,898,328 

65.888 


40,199.519 


$1  765,493 
$■0439 


1898. 

11.268,978 

39,108 

294,160 

1,388.215 

lH,22f5,760 

11,280,613 

7,418.685 

3,230,141 

1.172,42J 

123.987 

15,195.tt50 

2.894,208 

10.446,148 

6,964.587 

32,698,588 

156,314.155 

7,869,280 

495.890 

623.618 

1,680,772 

1.714 

31,422,481 

8,779.958 

85,094 


the  table  the  perceatages  of  total  port  receipts  which  had 
been  received  to  Feb,  16  in  each  of  the  years  named. 

The  Exports  of  Cotton  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the  total  reaching 
12,497  bales,  against  10,678  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1899,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPOKT8  OP  OOTTON  (BALES)  FROM  NEW  TORK  SINCE  SEPT.  1,  1899. 


118,426.167 


$19,698,475 
$•0471 


329.831.967 


$504,746 
$2,810,219 


80,242 
1,147 

21,021 

6,263 

187,306 

19,812 

80,448 
1,656 
8,499 
1,707 

11,461 
7,2071 
8,836' 

12,692 

1,271 

2,222 

86 

730 

81,788 


44,076 

8,635 
47a 


$486,618 
19,026 

186.496 

107,169 
2,121.499 

831,738 

482.250 
18.139 

193,138 
44,126 

165,817 
89,231 
41,265 
44,589 
98,056 
17,494 
8,896 
11,626 

281.814 
7.768 

433.99S 

101,697 

13,896 


$16,606,378 
$•0470 


$376,430   $5,164,816 
$2,141,923  $24,852,691 


$416,014 

8,331 

194,474 

84,720 

1,778,441 

216,750 

359,841 

23,609 

25,396 

4.183 

108.661 

66,897 

49,526 

49,504 

41,488 

17,601 

2,831 

16,018 

194.336 

2 

858.358 

82,174 

9.114 


$1,088,104 
$19,694,480 


Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not 
accurate,  as  the  weeks  in  the  different  years  do  not  end  on 
the  same  day  of  the  month.  We  have  consequently  added  to 
our  other  standing  tables  a  daily  and  monthly  statement, 
that  the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  Sept.  1,  1899,  and  in  previous 
years,  have  been  as  follows: 


ifontMy 
Receipts 

Sept'ber 
October. 
Nov'ber. 
Deo'ber. 
January 


Tear  Beginning  September  1. 


1899. 


800,866 

1,131,065 

1,091,662 

919,290 

759,021 


1898. 


697,784 
1,735,660 
1,861,619 
1,565,770 

929,538 


6,790,371 


80-27 


1897. 


786,702 
1,424,907 
1.776,907 
1,534,948 
1,114,873 


6,688,337 


77-08 


1896. 


912,486 
1,468,516 
1,286,251 
1,256,000 

635,878 


5,559,131 


81-55 


1895. 


383,886 
1,202,460 
912,759 
987,899 
548,118 


4  035,122 


74-79 


1894. 


518,763 
1,622,664 
1,607,662 
1,497,560 

988,197 


6,184,845 


78-46 


Total.   4,701,904 
P'o't'ge  of  cot.  port 
r«oelpt8  Jan.  31. 

This  statement  shows  that  up  to  January  31  the  receipts 
at  the  ports  this  year  were  2,088,467  bales  less  than  in 
1898-99  and  1,986,133  bales  less  than  in  1897-98.  By  adding 
to  the  totals  to  Jan.  31  the  daily  receipts  since  that  time  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1899-'00. 

1898-99. 
6,790,371 

1897-98. 
6,688,337 

1896-97. 

1895-96. 

1894-95. 

Jan.  31.. 

4,701,904 

5,559,131 

4,035,122 

6,184,845 

Feb.  1... 

19,732 

21,137 

25,992 

18,192 

15,242 

33,520 

"     2... 

40,003 

14,028 

37,701 

21,794 

8. 

22,797 

"     3... 

27,368 

28,599 

25,853 

11,222 

22,277 

8. 

"     4... 

B. 

21,211 

33,104 

15,662 

23,198 

31.430 

"     5... 

37.885 

8. 

24,250 

15,656 

14,584 

27,865 

•♦     6... 

32.887 

26,978 

8. 

14,171 

15,781 

21,983 

"     7... 

83,655 

23,841 

34,098 

8. 

22,507 

13,192 

"     8... 

26,743 

17,353 

35,072 

26,964 

16,501 

37,826 

"     9... 

53,883 

14,210 

25,486 

20,912 

8. 

16,511 

*«  10... 

27,044 

22,886 

26,431 

17,756 

20,313 

8. 

"   11... 

S. 

14,934 

55,529 

35,662 

23,369 

24,904 

"  12... 

28,120 

8. 

27,396 

13,758 

12,514 

18,573 

"  13... 

41,943 

15.157 

8. 

11,928 

13,382 

20,969 

"  14... 

31,499 

13,232 

34,793 

8. 

20,367 

10,445 

'•  15... 

26,284 

3,745 

31,538 

15,940 

18,240 

41,587 

"  16... 

39,689 

7,765 

25,167 
7,130,747 

15,354 
5,814,102 

8. 

9,262 

Total.. 

5,168,639 

7,035,447 

4,273,897 

6,515,714 

P'o't'ge  0 

f  tot.  port 

receipt 

3  Feb.  16.. 

83-11 

82-18 

1     85-29 

79-21 

82-66 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,866,808  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1899  and  1,962,108  bales  smaller  than 
they  were  to  the  same  day  of  the  month  in  1898.     We  add  to 


Exported  to— 


Week  Ending- 


Liverpool 

Other  British  ports. 

Tot.  to  Gt.  Bkit'n. 


Havre 

Other  French  ports.. 

Total  French — 


Bremen 

Hamburg 

Other  ports 

Tot.  to  No.EuROPi 

8pain,  Italy,  Ac 

All  other 

Total  Spain,  Ac. 

Grand  Total.... 


Jan. 
26. 

2.078 
2,818 


4,896 
535 

536 

1,919 

i",506 

3,419 

961 
916 

1,877 

10,727 


Feb. 
2. 

6,771 
1,311 

8,082 

862 

862 

904 

"550 

1,454 

2,534 
59 

2,593 

12,991 


Feb. 
9 

692 
1,268 

1,850 

1,360 


1,360 

4,901 
100 
100 

5,101 

1,867 
500 

2,367 

10,678 


Feb. 
16. 

84 
1,242 

1,326 

3,374 


3,374 

2,424 
362 
924 

3,710 

2,003 
2,084 

~4!087 

12,497 


Total 

since 

Sept.  1. 


53,688 
20,796 


74,484 

24,064 
526 


24,590 

35,994 
2,316 
9,702 


48,012 

23,749 
9,246 


32,995 


180,081 


Same 

period 

previous 

year. 


149,445 
47,533 

196,978 

18,844 
1,858 


20,702 

58,365 
12,201 
26,201 


96,767 

50,742 
220 


50,962 


365,409 


Averages  of  Temperature.— As  of  interest  in  connection 
with  our  monthly  weather  record,  we  have  prepared  the 
subjoined  table,  which  shows  the  State  averages  of  thermom- 
eter, for  October,  November,  December  and  January  for  six 
years,  1894-95  to  1899-1900. 


October. 

November. 

December. 

Januwry.* 

Thermometw 

,,i 

. 

^ 

r! 

. 

tt 

^ 

s 

^ 

^ 

^ 

Averaget. 

9 

38-0 

^ 

« 

g 

S 

g 

S 

? 

81-2 

60-9 

74-0 

33-2 

51-3 

67-2 

10-8 

41-0 

69-8 

10-4 

•^ 

N.  CAR'LINA 
1SB9 

41-2 

lA98(full).. 

H3-6 

.34-8 

60-6 

73-2 

37-6 

48-0 

67-2 

14-4 

43a 

ro-6 

14-2 

39-7 

1897  (good) 
1896  (good) 

8«'2 

41-6 

62-9 

76-2 

27-2 

53-1 

68-4 

21-8 

42-0 

74-0 

16-4 

43-8 

77-8 

84-8 

58-1 

76-4 

30-8 

53-8 

88-2 

160 

40-6 

65-4 

8-8 

37-5 

1895  (full) . 

790 

33-0 

56-8 

76-8 

27-0 

51-0 

68-6 

18-4 

42-9 

63-0 

13-0 

38-9 

1894 (good) 

84-2 

36-2 

60-3 

?3-8 

23-2 

48-2 

<0-3 

10-2 

48-1 

67-6 

7-8 

28-9 

8,  CAR'LINA 
1899 

85-2 

41-0 

67-6 

78-2 

34-0 

56-5 

70-2 

17-2 

46-7 

69-0 

13-6 

43-7 

1898  (full) 

H5-9 

33-4 

&i-0 

76-0 

23-6 

52-3 

7i-6 

194 

48-1 

•;o-2 

22-4 

49-0 

1897  (good) 
)S96  (good) 

88-2 

45-6 

«6-9 

78-6 

31-7 

55-1 

72-0 

28-4 

48-4 

75-8 

17-6 

43-2 

83-3 

S8-H 

63-2 

81-8 

38-8 

61-2 

69-6 

20-2 

43-8 

67-4 

13-4 

43-5 

1895  full).. 
1894  good) 

86-4 

40-6 

61-8 

77-2 

25-4 

62-2 

71-0 

21-4 

44-0 

68-4 

18-2 

48-4 

87-3 

40-8 

94-1 

75-0 

2«-6 

52-9 

74-2 

b-9 

48-9 

72-0 

13-0 

45-2 

Oborgia. 

1899 

89-3 

46-7 

85-6 

77-0 

38-0 

57-2 

71-0 

21-3 

49-0 

69-0 

16-0 

45-9 

1898(full). 

87-7 

86-0 

84-1 

76-3 

250 

52  8 

710 

24-7 

47-6 

71-7 

26-3 

49-1 

1897  (good) 

88-7 

47-7 

67-4 

7S-3 

34-3 

56-7 

72-0 

30-7 

49-2 

78-3 

1W3 

61-1 

18H6  (food) 

83-0 

41-; 

64-1 

.'■0-7 

38-7 

59-7 

70-7 

23-0 

464 

67-7 

11-7 

43-7 

1895  (full).. 

87-8 

41-8 

63  7 

81-8 

30-8 

66-1 

73-0 

21-0 

47-9 

693 

18-3 

49-1 

1894  (good) 

87-6 

42-6 

65-8 

76-0 

26-4 

53-5 

7o'0 

8-6 

4«'tt 

70-0 

11-4 

45-3 

FLORIDA. 

1889 

86-6 

67-5 

73-1 

81-0 

47-3 

66-1 

76-3 

33-3 

58-9 

74-6 

26-8 

58-1 

1898  (full). 

910 

44-3 

71-3 

82-5 

42-3 

tl5-6 

79-0 

34-a 

68-0 

77-8 

40-0 

69-5 

1897  (good) 

87-0 

S4-8 

72-5 

83-0 

49-8 

67-2 

80-0 

89-8 

60-9 

81-8 

25-9 

60-8 

1896  Ceood) 

86-0 

62-8 

71-8 

H4-3 

50-0 

69-4 

77-5 

36U 

67-7 

76-7 

25-8 

55-4 

1895  (full).. 
1894  good) 

87-31  58-3 

70-4 

H3-7 

35-7 

819 

77-7 

28-7 

54-3 

74-5 

23-0 

.53-4 

87  0 

53-3 

71-9 

81-0 

35-3 

62-9 

79-5 

15-8 

59-8 

78-3 

28-0 

57-1 

ALABAMA. 

1889 

8«-« 

44-0 

67-4 

77-6 

SO-4 

57-4 

89-0 

22  6 

48-2 

68-4 

16-4 

46-rt 

1898  (full.) 

88-8 

32-8 

63-0 

78-8 

24-4 

54-0 

70-8 

18-4 

46*2 

69-2 

22-4 

46-fl 

1897  (good) 

91-0 

42-8 

68-6 

79-2 

30-6 

58-7 

730 

27-6 

50-2 

78-8 

1T8 

50-0 

1896  (good) 
1895  (f  uin.. 

85-4 

«9-4 

64-8 

82-6 

27-6 

&S-6 

74-4 

24-0 

460 

76-0 

lS-0 

48-0 

87-4 

40-2 

64-6 

77-6 

24-0 

55-4 

71-2 

20-8 

47-u 

700 

17-4 

45-fl 

1894  (good) 

87-5 

40-3 

64-5 

77-0 

23-7 

63-4 

78-0 

160 

54  0 

74-3 

15-0 

45-0 

LOUISLANA. 

1899 

89-5 

43-8 

68-0 

82-3 

30-8 

59-0 

76-5 

27-0 

,  51  2 

73-3 

20-8 

48-1 

1898  (full). 

92-3 

36-0 

65-2 

82-5 

28-0 

64-3 

75-0 

22-3 

47) 

7'5-3 

22-8 

48-4 

1897  (good) 

92-3 

48-8 

731 

82-5 

34-8 

59-5 

76-0 

25-6 

51  1 

79-8 

24-3 

62-8 

1896  (good) 
1895  (full).. 
1894  (good) 

«u-3 

46-8 

67-2 

86-0 

80-7 

80-8 

78-8 

28-0 

63-8 

74-5 

16-5 

474 

89-3 

48-5 

64-0 

80-2 

81-3 

57-0 

74-0 

2T-0 

660 

74-5 

22-0 

49-1 

89-8 

40-8 

66-7 

80-8 

32-0 

57-9 

81-3 

140 

52-8 

77-2 

21-8 

49-1 

Mississippi 

1899 

90-6 

39-2 

68-9 

82-4 

27-6 

6«-8 

76-2 

23-2 

500 

80-8 

16-7 

48-1 

1898  (fuU). 

933 

31-4 

68-0 

80-6 

24- « 

53-7 

76.2 

18-4 

47-0 

75-4 

18-0 

.51-1 

1897  (good) 

96-4 

41-6 

69-3 

83-8 

28-2 

67-a 

76-7 

22-0 

47-2 

76-3 

20-8 

47-8 

1896  (good) 
1895  (full).. 

888 

38-8 

64-3 

«4-7 

23-6 

58-8 

77-3 

28-4 

4«-l 

70-8 

10-7 

43-5 

90-3 

34-3 

81-1 

80-7 

26-7 

64-6 

76-8 

20-0 

49-1 

73-0 

16-2 

49-4 

1894  (good) 

89-3 

86-8 

62-9 

78-2 

22-7 

54-9 

78-4 

9-3 

48-4 

74-3 

15'2 

47-0 

ARKANSAS. 

1899 

90-4 

36-2 

66-6 

79-4 

25-2 

84-3 

67-6 

17-6 

40-5 

71-0 

ia-2 

43-7 

1898  (full). 

90-6 

29-6 

59-7 

70-0 

26-0 

47-3 

71-6 

17-8 

3«-2 

64-6 

6-8 

39-2 

1897  (good) 

91-2 

87-2 

68-6 

79-0 

24-8 

51-5 

71-3 

19-3 

40-4 

728 

10-3 

46 '9 

1896  (good) 

85-6 

35-0 

64-8 

76-4 

19-0 

61-8 

71-8 

18-8 

44-7 

68-8 

9-0 

are 

1895  (full).. 

88-3 

83-8 

59-7 

78-0 

24-9 

60-9 

88-4 

17-4 

43-1 

66-2 

1.S-8 

41-0 

1894  (good) 

88-2 

81-2 

61-7 

76-0 

22-0 

49-7 

71-8 

4-0 

48-6 

73-4 

7-6 

36-4 

Tknnessbb. 

1899 

87-0 

37-0 

67-8 

75-0 

82-0 

53-9 

fi6-B 

14-7 

41-6 

67-8 

in-n 

40-7 

1898  (full). 

88-4 

30-5 

68-1 

73-3 

17-7 

46-7 

67-0 

11-3 

.39-3 

64-7 

«-8 

89-3 

1897  (good 
1896  (good) 

90-3 

39-0 

63-9 

76-7 

25-0 

51-3 

70-7 

20-3 

43-1 

69-3 

18-0 

44-9 

81-7 

38-7 

69-3 

75-7 

18-7 

51-0 

69-7 

20-5 

44-8 

67-0 

4-8 

37-0 

1885  (full).. 

86-U 

34-0 

58-6 

74-7 

24  0 

50-8 

68-0 

18-7 

42-8 

63-7 

11-5 

41-1 

1894  (good) 

81-3 

34-8 

60-2 

74-8 

17-0 

45-6 

67-5 

8-0 

41-8 

59-5 

1-0 

33-8 

Tkxas. 

1889 

90-2 

44-5 

71-8 

81-4 

32-2 

69-9 

74-7 

27-2 

60-2 

73-2 

21-0 

50-9 

1898  (full). 

94-0 

35-7 

67-8 

84-0 

28-0 

53  7 

74-0 

1,5-7 

44-0 

75-5 

18-3 

47-0 
5V!-a 

1897  (good) 

92-7 

44-4 

80-3 

85-0 

33-3 

69-0 

75-7 

21.7 

47-6 

77-2 

24-6 

1896  (good) 
1895  (full).. 

83-» 

47-8 

666 

82-9 

30-1 

60-3 

76-9 

28-8 

58-7 

74-2 

14-2 

46-3 

88-7 

45-2 

58-9 

78-9 

28-8 

56-6 

76-1 

8rt-8 

50-9 

72-0 

22-7 

48-4 

l'^94  (Kood)l  92-6 

40-3 

57-0 

84-2 

28-4 

68-9 

79-11   12-7 

63-7 

76-9 

19-7 

48-1 

t^The  words  "full"  and  "good"  following  the  years  given  above 
mean  simply  that  the  aggregate  crop  for  the  year  named  was  full  of 
K..od. 

*  Figures  for  January  are  for  years  1900,  1899,  1898, 1897, 1896 
and  1895. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  116,875  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 
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Toiai  bate*. 

Nbw  YOKK— To  Liverpool,  per  steamer  Taurio,  84 84 

To  Hull,  per  steamer  Buffalo,  1,242 1,242 

To  Havre,  per  steamers  Glanton,  1,500  upland  and  95  Sea 
Island. ...La  Champagne  (additional),  1,339  upland  and 

40  Sea  Island...  La  Gascogne,  405 „'    ,f 

To  Bremen,  per  steamer  H.  H.  Meier,  2,424 'oco 

To  Hamburg,  per  steamer  Patricia,  362 362 

To  Antwerp,  per  steamers  British  Trader,  S9 — Kensing- 

ton.  825 924 

To  Genoa,  per  steamers  Tartar  Prince  (additional),  203 — 

Troian  Prince,  1,600 '„«« 

To  Trieste,  per  steamer  Peconic,  200 200 

To  Japan,  per  steamers  Indrani.  300 — Java,  1,784 2,084 

Hhw   ORUBAua— To   Liverpool -Feb.    16 -Steamer    Mexican, 

7,500 7.500 

To  Manchester— Feb.  14— Steamer  Sandsend,  3.347 a,iv7 

To  Hull-Feb.  9— Steamer  Eddie,  452 452 

To  Copenhagen— Feb.  12— Steamer  Texas,  2,450 — Feb.  15 

—Steamer  Louisiana.  1,500 3,950 

To  Oporto-Feb.  12— Bark  Eliza,  100 100 

To  Genoa— t'eb.  9— Steamer   Sicllia,    11, 500.... Feb.  13— 
Steamer  Darleydale,  7,300. ...Feb.  14-Steamer  Egyptian 

Prince,  4,000 22,800 

Galveston— To     Liverpool-Feb      13— Steamer    Electrician, 

5.347 Feb.  14— Steamer  Bantanderino.  7,080 12,427 

To  Manchester— Feb.  8— Steamer  Emma,  7,575 7,575 

To  Hamburg-Feb.  10— Steamer  Farnham,  2,717 2,717 

Fbnsacola- To  Liverpool— Feb.  10— Steamer  Leonora  (addi- 
tional), 134 134 

To  Bremen— Feb.  10— Steamer  Atbara  (additi  nal),  1,475..  1,475 

To  Hamourg— Feb.  12— Steamer  Hannah  M.  Bell,  3,174  ...  3,174 
Savannah- To  Manchester— Feb.  13— Steamer  Hedwig,  4,152 

upland  and  3,l&0  Sea  Island 7,302 

To  Bremen-Feb.  12— Steamer  March,  4,100 4,100 

Boston- To  Liverpool— Feb.  8— Steamer  Irishman.  2,970 — 

Feb.  9— Steamers    Liancastrlan,  228;    Sylvanla,  192 

Feb.  10— Steamer  Kansas",  1,300 4,690 

To  Yarmouth— Feb.  10— Steamer  Boston.  452 452 

Baltimore— To  Bremen-Feb.  14— Steamer  Roland,  2,686  —  2,686 

To  Rotterdam— Feb.  2— Steamer  Ohio,  :^ 2 32 

To  Antwerp— Feb.  9— Steamer  Storm  King,  801  901 

Portland,  Me.— To  Liverpool— Feb.  10— Steamer  Buenos  Ay- 

rean,  834 Feb.  14— Steamer  Roman,  542 1,376 

San  Francisco— To  Japan— Feb.   9— Steamer  Nippon  Maru, 

2,000 2,000 

8an  Diego,  Cal.— To  Japan— Feb.  15  -Steamer  Lady  Joloey, 

3,863 


Total ......^..~..._  ........M..^..^... ..... 

The  particulars  of  the  foregoing  shipments, 

onr  usual  form,  are  as  follows. 

Oreat   fYencK    Oer-  '—Oth.S'rope-^  Mexico 
Brit'n.   porti.  manv-  North.  South.      tSc. 

New  York.     1,326    3,374    2.7o6       924    2,003    

N.Orleans.  11,299    3,950  22,900    

Galveston..  2O,002    2,717    

MobUe 10,725 


, 116,275 

arrange  a  in 


Japan . 
2,084 


Pensaooia. 
Savannah.. 

Boston 

Baltimore. 
Portl'd,  Me 
San  Fran., 
ban  Diego. 


134    4,649 

7,302    4,100 

4,690    

......     2,686 

1,376    


933 


452 


2,000 
3,863 


Tola'. 

12,497 

38,149 

22,719 

10,725 

4,7b3 

11,402 

5,142 

3,619 

1,376 

2,000 

3,863 


Total....  58.854  3,374  16.938  5,807  24,903  452  7,947  116,275 
To  Japan  since  Sept.  1  shipments  have  been  6,341  bales 
from  New  York,  31.045  bales  from  Galveston,  25,971  bales 
from  New  Orleans,  9,650  bales  from  Pensacola,  14,852  bales 
from  Savannah  and  98,644  bales  from  Pacific  Coast.  To 
Ciilna.  4,399  bales  from  New  York,  &c. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Gate  City,  steamer,  from  Savannah  for  Boston,  went  ashore  on  the 
Long  Island  Coast,  near  Moriches,  on  Thursday  night  Feb.  8. 
The  cargo  Includes  2,443  bales  upland  cotton  and  100  bales  Sea 
Island  cotton,  mostly  consigned  to  Xew  England  mills,  and  is 
insured  in  Boston.  Cargo  will  have  to  be  taken  off  before  she 
can  be  floated. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fr%. 


Liverpool,  Moh..c. 
Havre c. 

Bremen ,  March. .  c. 

Hamburg e. 

Amsterdam e. 

Rotterdam e. 

Reval,  V.  Hamb..e. 

Do     V.  Hnll...c. 

Do     V.  Cop6n..c. 

Genoa c. 

Trieste,  direct...  c. 

Antwerp d. 

Ghent,  v.Antw'p  (7. 


Satur. 

Mon. 

Tue$. 

Wednet. 

Thurt. 

23 

33 

33 

33 

30* 

40* 

40* 

40* 

33 

33 

33 

33 

30 

33 

33 

33 

321a 

321a 

32ifl 

3212 

321s 

? 

32ifl 

32>a 

32ifl 

48 

ft 
Pi 

48 

50 

50 

45 

48 

48®50 

48@50 

37ia-40 

40 

40 

40 

47 

42 

42®45 

42'a>45 

^32 

^32 

632 

^32 

3,8 

3lB 

3lB 

3,fl 

33 

40* 

33 

33 

33 

33 

50 

50 

40 
45 

^32 
^1« 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
*  And  5  per  cent. 

Liverpool.— By  cable  from  Liverpool  we  have  the  folic  v 
Ing statement  of  the  week's  sales,  stocks,  &c..  at  that  port.. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amoont  afloat 

Of  which  American 


Jan.  26. 

Feb.  2 

Feb.  9. 

68,000 

60,000 

67,00C 

2,100 

2,000 

1.000 

2,200 

1,000 

1,000 

55,000 

46,000 

62,000 

12,000 

7,000 

10,000 

75,000 

85,000 

68,00c 

689,000 

669,000 

640,000 

574,000 

546,000 

524,000 

64,000 

71,000 

49,000 

54,000 

51,000 

37,000 

198,000 

219,000 

230,000 

l.-iCOOO 

188,000 

195,000 

Feb.  16. 


The  tone  of  the  Liverpool  market  for  spots  and 
each  dav  of  the  week  ending  Feb.  16  and  the  daily 
pTices  of  spot  cotton,  have  been  as  follows. 


51,000 

400 

600 

47,000 

5,000 

86,000 

645,000 

529,000 

96,000 

74,000 

193,000 

157,000 

futures 
olos:ng 


Spot. 


Market. 
1:45  p, 


et,   I 

.M.\ 


Bfid.  Upl'ds. 

Bales 

Bpeo.  Aexp. 


Futures. 

Market, 
1:45  p. 


Market, 
4P, 


cet,  I 


Sat'day. 


Easier. 


431 32 

7.000 
500 


Monday. 


Fair 

bu8inea8 

doinR. 

5I16 

10  000 

500 


Barelj  Strong  at 
steady  at  3-ti4:®4-6j 
1-^4  dec.    advance. 


Quiet  but 
steady. 


Strong. 


Tuesday. 


Irregular. 


5ie 

7,000 
500 


Strong  at 
2-61(31 3-64 
advance. 

Easy  and 
irregular. 


Wed'day. 


Hardeu'g. 


9,000 
500 


Irreg.  at 
advance. 


Easy. 


Thur$a'y 


Quiet. 


5S33 

8,000 
500 


Friday. 


Moderate 
demand. 

5832 

8,000 
500 


„       ,         Quiet  at 

Barely     i.64@2-64 

steady,      advance. 


Steady. 


Quiet  but 
steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middlirg 
clause,  unless  otherwise  stated. 


Feb.  10  to 
Feb.  16 


121a     1 

P.M.  P.M. 


February . . . 
Feb.-Mch.  .. 
Moh.-Apm. 
April-iViay .. 
May- June.. 
June-July. . . 
Joly-Aug... 
Aug. -Sept... 
Sept. -Oct... 
Oct.-Nov... 
Nov.-Deo . . 
Dec- Jan... 


Sat. 


d. 

4  56 
4  53 
4  50 
4  45 
4  44 
4  40 
4  38 
4  33 
4  19 
4  11 
4  06 


1:45  4 
P.M.  P.M. 


d. 

4  55 
4  51 
4  48 
4  44 
4  40 
4  38 
4  35 
4  30 
4  16 
4  08 
4  03 


men. 


d. 
4  61 
4  57 
4  53 
4  50 
4  46 
4  44 
4  42 
4  36 
4  22 
4  14 
4  10 


<f. 
5  02 
4  62 
4  59 
4  55 
4  52 
4  49 
4  47 
4  41 
4  27 
4  19 
4  14 


Taes. 


1:45 

P.M. 


d. 

5  02 

4  62 
4  59 
4  55 
4  52 
4  49 
4  47 
4  41 
4  25 
4  16 
412 


4 

P.M. 


1:45 

P.M. 


d. 

5  01 
4  61 
4  57 
4  53 
4  50 
4  48 
4  45 
4  39 
4  24 
4  15 
4  10 


"Wed. 


d. 

5  02 

4  62 
4  59 
4  56 
4  52 
4  50 
4  48 
4  42 
4  27 
418 
4  13 


4 

P.M. 


d. 

5  03 

4  63 
4  60 
4  56 
4  53 
4  51 
4  48 
4  42 
4  27 
4  17 
4  12 


Tbars. 


1:45 

P.M. 


d. 
5  CO 
4  60 
4  58 
4  54 
4  51 
4  48 
4  46 
4  40 
4  25 
4  16 
4  11 


4 

P.M. 


d 

4  62 
4  59 
4  56 
4  52 
4  49 
4  47 
4  44 
4  39 
4  23 
4  14 
4  09 


Fri. 


1:45 
P.M. 


d. 
5  00 
4  61 

4  57 
4.53 
4  50 
4  48 
4  46 
4  40 
4  24 
4  15 
4  10 


BREADSTUFFS. 

Friday,  Feb.  16, 1900. 

Reflecting  an  upward  turn  to  values  for  the  grain,  the 
market  for  wheat  flour  has  shown  a  airly  firm  tone  and 
there  has  been  a  slight  advance  in  winter  patents,  which 
have  been  selling  at  comparatively  low  figures.  Business 
has  been  only  very  moderate,  as  there  has  been  compara- 
tively little  demand  locally  from  exporters,  and  there  has 
been  no  snap  to  the  demand  from  the  home  trade.  City 
mills  have  reported  a  fair  trade  with  the  West  Indies.  Rye 
flour  has  continued  in  fair  jobbing  demand  at  steady  prices. 
Buckwheat  flour  has  been  in  only  limited  demand  and  prices 
have  favored  buyer?.  Corn  meal  has  had  a  fair  sale  and  prices 
have  been  firm  in  sympathy  with  an  advance  in  the  grain. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only,  but  there  has  been  a  firmer  undertone, 
and  prices  have  advanced  slightly.  Tbe  improvement  was 
most  pronounced  early  in  the  week  and  was  in  response  to 
stronger  advices  from  the  Continent  and  continued  reports 
of  damage  to  the  French  crop,  Wedt  esday  there  was  an 
easier  market  during  early  'Change.  European  advices  were 
disappointing;  there  was  some  selling  for  foreign  account, 
the  export  demand  continued  light  and  more  favorable 
weather  conditions  were  reported  in  the  winter-wheat  belt. 
At  the  close,  however,  the  loss  was  recovered  on  a  demand 
from  shorts  to  cover  contracts,  stimulated  by  a  decrease  in 
the  world's  vi&ible  supply  and  rumors  of  an  improved  export 
demand.  Thursday  the  market  was  firmer  early  on  stronger 
Continental  advices  and  further  buyicg  by  shorts  to  cover 
contracts,  Subsequently,  however,  under  realizing  sales 
mcst  of  the  improvement  was  lost.  The  spot  market  has 
been  quiet  but  prices  have  advanced.  To-day  the  market  was 
moderately  active  but  at  lower  prices.  Weaker  foreign  ad- 
vices, larger  shipments  from  Argentine  and  realizing  sales 
by  recent  buyers  were  the  depressing  factors.  Basiness  in 
the  spot  market  was  quiet  and  prices  were  lowar.  Sales  for 
export  here  and  at  outports  were  219,000  bags. 

DAILT  CLOSING  PKICE8  OP  NO.  2  RED  WINTER  IN  NEW   YORK. 


Man. 


2  =* 


Tues. 
som 

7738 

75 12 
75 14 


Wed. 
79=^ 

7738 

75i« 

7538 


Thur$. 
7979 
771a 

7558 

751a 


Fri, 

78% 

7678 

75 

74% 


OS's 

6938 


69 
69B8 


FH. 
68ifi 
69 


Sat. 

Cash  wheat  f.  0.  b 78% 

Moh.  delivery  In  elev 7678 

May  delivery  in  elev 75ii 

•Tuly  delivery  in  elev 74^8 

Sept.  delivery  In  elev 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.       Mon.      Tue».      Wed.     Thurt. 

May  delivery  in  elev 68ifl       Holi-      68^8 

July  delivery  in  elev....      69ie       day.       691* 

Speculation  in  Indian  corn  futures  has  been  on  a  broader 
scale  than  for  some  time  past,  and  prices  have  advanced. 
Advices  from  the  interior  have  been  decidedly  stronger,  re- 
porting free  buying  by  strong  houses,  apparently  for  invest- 
ment account,  and  the  country  offerings  have  been  reported 
as  very  moderate.  Foreign  advices  have  been  stronger,  and 
although  the  drought  in  Argentine  is  broken,  the  corn  crop 
there  is  reported  seriouslv  damaged.  Business  in  the  spot 
market  has  been  fairly  active,  and  advices  from  interior  mar- 
kets have  reported  large  tiansactions;  pricas  havead  vanced. 
To-day  the  market  was  easier  under  realizing  sales.  The 
spot  maiket  was  quiet  and  prices  declined.  Sales  for  export 
here  and  at  outports  were  160,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED  CORN   IN   NEW  YOKK. 

Mon.      Tues.  Wed.  Thurs.  Fri. 

43  4;{  43>fl  43 

Holi-      40%  40!58  il^  40^8 

day.        41 '4  4118  41i«  41 

2  MIXED  CORN  IN  CJMICAGO. 

Mon.      Tues.      Wed.     Thurs.      Fri 
Uoli-       34  ••        34^4        3514        34% 
day.      a5i8       351*        35%       35  >« 


Sat. 

Cash  corn,  f.  o.  b 42% 

^*ay  delivery  In  elev 401^ 

July  delivery  in  elev 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

May  delivery  In  elev 34 »« 

July  delivery  in  elev 3  3  ^e 
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Oats  for  future  delivery  at  the  Western  market  have  been 
slightly  more  active  and  prices  have  advanced  slightly  on 
moderate  buying,  stimulated  by  ihe)advance  in  other  grains. 
The  large  receivers  have  been  the  principal  sellers.  Receipts 
have  been  fairly  full.  Business  in  the  local  spot  market  has 
been  moderately  active,  the  home  trade  being  a  fair  buyer, 
and  prices  advanced  slightly.  To-day  the  market  was  quiet 
and  easier.    The  spot  market  was  weaker. 

DAILT  CLOBINO  PBI0E8  OF  OATS  IN  NEW  YORK. 

8at.       JfoH.      Tiies.      Wed.    Thurt.       Fri 

Nu.  2  mixed  In  elev 29^3      Holi-      29ifl       29^       29ifl       29 

No.  2  white  In  elev SI^a       day.       32  32  32  32 

OAILT  CLOSING  PBICE8  OF  NO.  2  MIXED  OAT8  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri, 
May  deUvery  In  elev....    23''8       Hell-      23%       23%       24  23% 

July  delivery  In  elev....    22%       day.       22B8       22%       23  22% 

Rye  has  been  quiet,  but  prices  have  been  well  maintained. 
Barley  has  been  quiet  but  fairly  steady. 
Following  are  tbe  closing  quotations: 


grade  cotton- warp  cassimeree,  satinets  and  doeskin  jeans- 
has  ruled  quiet  at  previous  prices.  Flannels  are  strong  and 
occasionally  quoted  2}4  to  5  per  cent  higher.  Blankets  also 
strong.  The  demand  for  woolen  and  worsted  dress  goods  for 
fall  has  been  on  a  liberal  scale  and  staple  lines  are  very 
strong. 

DOMESTIC  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  13  were  23,746 
packages,  valued  at  |831,245,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


FLOUR. 


Fine $2  00  '3)2  35 

Superfine 2  25  'a>2  50 

Extra,  No.  2 2  35  ®2  60 

Extra,  No,  1 2  55  ®2  90 

Clears 2  90  ©3  30 

Straights 3  50  ®3  70 

Patent,  spring 3  75  -34  40 


Patent,  winter.... $3  70  '94  00 
City  mills,  patent..  3  95  -314  25 
Ryeflour,superttne  3  10  ®3  65 
Buckwheat  flour..  160  •a>2  15 
Corn  meal- 
Western, etc 2  15  -312  20 


Brandywlne 


2  20 


(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  busn.— 
H:ardDuluth,No.l 
N'th'nDuluth.No.l 
Red  winter,  No.  2. 
H'd  Manitoba  No.l 

Oats— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


OBAIN. 


c.       c. 

8114^83 
79i4®81 
77  ■a»79 
81i4'a83 
28i2®30% 

31  ifl  ■313413 
29    '3>30 

32  933 


Corn,  per  bush.—  c.         0. 

Western  mixed 40ifl®43 

No.  2  mixed 41    ®43 

Western  yellow 41    ®42% 

Western  white 41i4®43 

Rye,  per  bush- 
Western 60    -3)6313 

State  and  Jersey 58    -aes 

Barley— Western 51    'ai55 

Feeding 43    '3>47i3 


Exports  of  Breadstupps,  Provisions,  Cotton  and 
Petroleum. — The  exports  of  these  articles  during  the  month 
of  Jaauary,  aad  the  sevea  months,  for  the  past  three 
years  have  been  as  follows: 


MxvorU 

1899-1900. 

1898-99. 

1897-98. 

from  0.  S. 

January. 

7    Months. 

63.386,28i 
10.424,823 

January. 

13,321,24E 

2.008,61b 

7   Months 

69.017.462 
10,794,11? 

January. 

10.011.192 
1,485.711 

7  Months. 

Quantities. 
Wheat.bush 
Flour... bbls. 

6,665,694 
1.419.862 

94.517.268 
9.086,749 

Wheat.... bu. 
Corn... bush. 

12,945,078 
16, IS  0,655 

38.125,728 

9.479,165 

6.ie0,353 

147,644 

666.007 

1.068.C80 

17,541,219 

13,344,868 

27.104.891 

6.339.185 

64.329,503 

110.297,984 
129,828.926 

22.360,003 
14,218,163 

147,620.96*> 
97.079.8il 

16,698.891 
18.227.721 

135.407.636 
102,262,342 

Tot.bush. 

Values. 
*rh't&  flour. 
Corn  &  meal. 
gLfm 

240.126.910 

t 

84.137,826 

62,431,045 

915.333 

9.875,649 

8,849.982 

86,578.190 

$ 

17,935.48 
6,213,94!- 

673.4Ct 
581,17t 
235,131 

244,700.707 

t 

117.882,122 

38,640.2«6 

4,265,841 

6,535,995 

971,208 

34,924,612 

» 
16.602.362 

6.418.72;- 

937,113 

1.515.609 

419,976 

237,669,978 

« 

127,345,435 
35,560,245 

4,188,772 

Oats  &  meal. 
Barley 

12,129,032 
4,285,117 

Br'dstnffs.... 
Provisions*. 

Ootton 

Petrol'm.Ao. 

158,O09,7^6 

113.547.354 

133.959.117 

43.849,446 

25,619,140 

16,341,961' 

28.951, 52'- 

3,817,129 

74.729.783 

168.296.261 

111,221,07] 

154,827.582 

31.662.410 

465,506.32) 

24.893,78? 

X6,e66,ioe 

87,627,18r 
3.989,811 

73,176.886 

183.518,601 

110,297,427 

150,505,851 

34.455.045 

Tot  value 

447,385.652 

478,776,924 

•Including  cattle  and  hogs  In  all  months  and  years. 

NOTB.—All  the  above  figures  are  based  on  the  monthly  preliminary 
retarnsissued  by  the  Bureau  of  Statistics,  andcover  about98  per  cent 
of  the  total  exports. 

tW  For  other  tables  UHoally  given  here  see  page  311< 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  February  16.  1900 

Business  has  further  increased  this  week  in  the  cotton 
goods  market,  but  there  has  been  no  large  individual  buying. 
and  the  improvement  is  evidently  due  to  the  growth  in 
pressing  requirements  on  the  part  of  jobbers  and  others. 
The  demand  takes  care  of  ready  supplies,  keeps  the  market 
in  a  generally  clean  condition,  and  helps  to  strengthen  the 
tone.  The  chief  influence  in  the  latter  connection  has,  how- 
ever, again  been  the  market  for  raw  cotton,  to  which  sellers 
if  not  buyers  are  giving  due  weight.  It  is  causing 
them  to  act  with  much  reserve  in  business  for  future  de- 
livery, and  instances  are  frequent  where  they  refuse  to  con- 
sider any  bids  without  first  submitting  them  to  their  manu- 
facturers. There  have  been  advances  in  prices  also  in  a 
number  of  staple  lines,  and  recent  indications  of  a  somewhat 
easier  tendency  have  quite  disappeared.  The  jobbing  trade 
here  and  elsewhere  continues  active  and  the  supplementary 
demand  for  the  rest  of  the  season  should  be  large  enough  to 
take  care  of  all  the  production  not  already  under  contract. 
Business  in  woolen  grods  has  been  irregular,  men's- wear 
goods  ruling  quiet  but  dress  goods  active. 

Woolen  Goods. — The  demand  for  men's-wear  woolen  and 
worsted  fabrics  has  been  irregular  this  week.  Some  lines  of 
fine  fancies  have  been  in  fair  request,  but  business  in  me- 
dium and  low  grade  goods  has  been  indifferent.  There  are  com- 
plaints of  cancellations  heard  in  some  quarters,  but  most 
buyers  are  in  a  position  to  stand  orders  being  cut  down  to 
some  extent  and  still  be  secure  on  their  season's  production. 
The  tone  of  the  market  continues  firm.     Business  in   low- 


HlW  YOBK  TO  Feb.  12. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

TVee/c. 

Since  Jan.  1 

Great  Britain 

Other  Euronean.. ........... 

28 

6 

20,251 

100 

101 

93 

44.862 

1,976 

4,258 

693 
2,498 

418 
1,558 
6,428 
1,187 

20 

4 

2,550 

i'.456 

525 

418 

22 

154 

1,591 
159 

334 
93 

China.... 

28,704 

India 

681 

Arabia.....  .................. 

6,319 

Africa 

27 
298 

74 

276 

1,391 

296 

22,746 

1,893 

West  Indies .. ..... 

3,645 

Mexico ............ 

735 

Central  America............ 

1,035 

South  America.............. 

8,547 

Other  Countries............ 

697 

Total 

64,072 

6,893 

52.683 

China,  via  Vancouver*.... 

Total 

22,746 

64,072 

6,893 

62,683 

*  From  New  Enj;lana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  |3,375,712  in  1900,  against  |1,849,809  In  1899. 

The  market  for  brown  sheetings  and  drills  is  firm,  with 
fair  demand.  Advances  of  %c.  reported  in  4-yard  sheetings 
and  of  3^c.  in  some  export  grades  of  sheetings  and  drills. 
Fine  grey  goods  active,  with  an  upward  tendency.  No 
change  has  been  made  in  ducks  or  browh  osnaburgs. 
Bleached  cottons  also  are  unchanged  in  price  and  the  demand 
expands  but  slowly.  Wide  sheetings  and  cotton  flannels  and 
blankets  firm.  Quilts  advanced  2}4@5c.  Denims  strong  and 
further  advances  of  }i@}4^.  general.  Plaids,  checks  and 
cheviots  generally  ^^c.  higher.  Other  coarse  colored  cottons 
tending  upwards.  Kid-finished  cambrics  occasionally  3^c. 
higher.  Staple  prints  are  in  fair  demand  at  firm  prices,  but 
demand  for  fancies  is  indifferent.  Q-inghams  are  without 
change  in  price  in  either  staples  or  dress  styles,  but  sellers 
reserved.  Regular  print  cloths  firm  at  3J^c.,  with  fair  sales. 
Odd  goods  in  free  request  and  tending  upwards. 

Foreign  Dress  Goods.— The  market  for  dress  goods  is 
very  firm,  with  some  fair  orders  recorded  in  high-grade 
novelties.  Silks  also  firm,  but  ribbons  again  irregular. 
Hosiery  quiet  but  firm.  Linens  continue  strong  and  against 
buyers.    Burlaps  without  change. 

Importations  anA  TFarehouse  Wltbdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  ot  dry  goods 
at  this  port  for  the  week  ending  Feb.  15,  1£00,  and  since 
January  1,  ISOO,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


=to 


M.      O; 


(B  • 


g:  :  p;  I 

S '  '  '  •  s 

V  ....     p 

o<  :  !  :  H 


b: 


(DCS, 


0^00  woo 


CO 

CO 

l(^ 

o*> 

Oi 

O05 

«J 

UIM 

tu 

tt>-(D 

CO 

<iVt 

10 

i^ao 

oooTocnw 
1^.00)000 


op 

<IO 


M  bS  M  CO  >-• 


CO  CO  00 


<ll(^ 


<JCO 

oco 

l^-'-O 

"cow 

to  en 
(OO 


wc;ios 
tsccco 

QOMOS 


000 

QOO 

03  c;* 

to  I- 


lo 

0 

1,127 
6,833 

tow        I^M 

OOao(f.50 
rf^ CO  to  too) 

<JtO 

O*' 
~JC0 

"^o 

MO 
CD  to 


Ml0C0l-'O» 
Q0-v)j00DJ:0 

"■qToMWK) 

Ol  OS  CD  0)1-' 
MOD -J  CO  <1 


(000 

coV 

COOS 

coco 


cor 


OsVl  CO  M  CO 

uj  y,  GO  CO  — 
OC0Q0Ot<] 


"►"*  i 

CO 

».  I 

00 
OS 
01 


MtO 

osw 

OS  CO 

wp 
©w 

CO<l 

c;«o 


COtSCJIODrf^ 
0)VJ|(k<10S 

05*1^000 

^QOODOSO: 
l->  00  OS  M  lU 


to 
SI 


tOM 

0S<1 

MOS 

coo 

MtO 

03 

COlUMOkbO 
to  CO  CO  1(^0 
OCOCOCOtO 


CO 

Ci^ 

oco 

0>C»3 

ifkcO 

-J  to 

*».»-• 

«3  0SOt0  03 

<iptopM 
"too^icow 

1^  (-«  M  00  OS 
MQOMOOCO 


MM 
MtO 

o<i 

h-W 
-JM 


<JtOMMJO 

to'^w'coo 

OOCOCdOS 

Oitocoocn 


^eo 

ow 

VJQO 

©to 
coco 

tOK) 


oiuiwof 

«)<1C0«1C0 
l(k  W  O  »J  CO 

Vios'cocow 

if^OOH'WltO 


pw 

QDOS 

CO  01 
coco 


to 

l0C0M«lO5 
CO  CO  CO  to  03 
l^ll^CJlCJS*. 


M  I    H 


OM 

to  OS 
00  to 


Ml-' 

AMOs'co'co 

•JtOODOSO 

00  CO  00  CO  l(^ 


ceoo 

Mp 

oa'co 

COH^ 
COM 


00 

pMMMM 

toots  !«>■  *>■ 
oo'if^'ifoo 


CO  to 


OS  00 
OSO 

coai 


i^coc;icoc;i 

tO^l^^MtO 

eo_^MQop 
COO  I  Veooso"^ 

COM      tOtOOtOM 
0X1  I    CC3D<1Q0CJ> 


g:  !  f 

O  •    •    i 
d  t    a    i 


OOtO  M  CO  M 

'too'co'toto 

OCO  «!«;'<> 
tocn^cooo 


CO  1^.(0  CO  CO 

tOO<I*«.tn 

QopMOipee 
MVw'co'to 

COtOMMM 
COO=0<ICO 


^1 

mR- 

•m^ 
cd«». 

0«5 


UIMMM 
»*>•»«  <lp 

"cduimIsIo 

03  CO  to  coo 
<ltO>- WOO 


J-'MppM 

'cftco'cc'co^i 

coococovi^ 

wppp*>- 

lO-OCOOM 
frSCOOVtO 


p 

00 
CO 
CO 

to     ^t-' 

"w  *>.  Vo5  CO 

QDOSlftOM 
WCO^-JM 

1 

to      OSl^tO 

QOCOmtSlf. 

if»»ap*.M« 
McoViVios 

OSMCOCOJC 

tSOOCBOSlf^ 


03  fen 
M» 
CDs 


1^     t-'t-' 

'cDaMOiO 
QDQDMOOtO 
CO  c;i  tS  >(.>' CO 


os^.o'toVi 

C0~5p^C0<l«e 
W  M  <)p  to 

w««Vo'o< 
Mcooo-qto 
00  CO  CO  CO  to 


342 


THE  CHRONICLE. 


[Vol.  LXX. 


TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
loithout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 

Three  Months  (13 times).. $29  00 
Six  Months  (26  times)..  50  00 
Twelve  Months  (52  times) .     87  00 


Transient  matter  (eachtime)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


California. — Legislature  Adjourns. — The  State  Legislature 
which  convenea  in  special  session  on  Jan.  29,  adjourned  on 
Feb.  10,  1900.  Its  principal  action  was  the  election  of  a 
United  States  Senator. 

Massachusetts. — Savings  Bank  Bill.— A  bill  has  been  in- 
troduced in  the  State  Legislature  (House  Bill  No.  822)  author- 
izing savings  banks  to  invest  their  funds  in  the  first  mortgage 
bonds  of  street  railway  companies  incorporated  under 
the  laws  of  Massachusetts  whose  roads  are  located  wholly 
or  in  part  therein  and  which  have  earned  and  paid  a  divi- 
dend of  not  less  than  3^  per  annum  for  two  years  next  pre- 
ceding such  investment. 


Bond  Calls  and  Redemptions. 

Apache  County,  Ariz.— jBond  Call. — B.  Schuster,  County 
Treasurer,  calls  for  payment  30  days  from  Jan.  24,  1900,  at 
the  Chemical  National  Bank,  New  York  City,  7%  bonds  num- 
bered from  31  to  40,  inclusive. 

Arizona.— Warrant  Call.— Thos.  W.  Pemberton,  Territo- 
rial Treasurer,  has  called  for  payment  general  fund  warrants 
(series  of  1898)  Nos.  211  to  1196,  inclusive,  and  general  fund 
warrants  Nos.  1  to  141,  inclusive,  issues  of  January  and 
February,  1899. 

Baltimore,  Md.— Bond  Call. — Geo.  N.  Numsen,  City  Reg- 
ister, has  called  for  payment  March  1, 1900,  $875,000  6%  West- 
ern Maryland  Railroad  third  mortgage  bonds,  maturing  Jan. 
1,  1900.  As  stated  in  another  column,  refunding  bonds  are 
being  offered  for  sale  on  Feb.  26,  1900. 

Caldwell  County,  Kj.—Bond  CalL—R.  B.  Ratliff,  County 
Treasurer,  has  called  for  payment  March  1, 1900,  at  the  First 
National  Bank,  Princeton,  bonds  Nos.  16,  28,  29,  38,  41,  42, 
43,  46,  62,  64,  69,  75,  76,  77,  84,  109,  115,  180,  142, 150,  153,  174, 
178,  183  and  184. 

Cass  County,  Mo. — Township  Bond  Call— Geo.  A.  Dunn, 
County  Clerk,  called  for  payment  February  1,  1900,  at  the 
National  Bank  of  the  Republic,  New  York  City,  the  follow- 
ing township  bonds  : 

Camp  Branch  Township— $8,000  5%  bonds,  issued  In  behalf  of  Camp  Branch 
Township,  dated  Dec.  2,  188«.  and  numbered  61  to  58,  inclusive. 

Coldwater  Township— $4,000  b%  bonds,  Issued  in  behalf  of  Coldwater  Town- 
ship, dated  Dec.  2,  1889,  and  numbered  1  to  4.  inclusive. 

Dolan  Township— 813,000  5%  bonds,  issued  on  behalf  of  Dolan  Township, 
Dated  Dee.  2, 1889,  and  numbered  1  to  13,  Inclusive. 

Everett  Township— 14,000  5%  bonds,  issued  on  behalf  of  Everett  Township, 
dated  Dee.  2, 1889,  and  numbered  22  to  '^5,  Inclusive. 

Grand  River  Township— $12,000  5%  bonds,  issued  on  behalf  of  Grand  River 
Township,  dated  Dec.  2, 1889,  and  numbered  151  to  162,  Inclusive. 

Colorado  Springs,  Colo.— Bond  CaW.— Moses  T.  Hale,  City 
Treasurer,  has  called  for  piyment  March  1,  1900,  at  the 
Chemical  National  Bank,  New  York  City,  bonds  Nos.  1  to 
80,  each  for  |1,000.  Securities  called  were  issued  Nov.  15, 
1889,  for  water-works  extension,  and  were  subject  to  call 
after  Nov.  15,  1899. 

Denver,  Col.— Bond  CaK.— Paul  J.  Sours,  City  Treasurer, 
called  for  payment  Feb.  1,  1900,  the  following  bonds  : 

SEWER  BONDS. 

Broadway  Storm  Sewer  Dist.  No.  1— Bond  No.  26 

Capitol  Hill  Sanitary  Sewer  Dist.  No.  1— Bonds  Nos.  291  to  310,  both  Inclusive. 

Dowmne  Avenue  Sanitary  Sewer  Dist.  No.  4— Bond  No.  19. 

North  Denver  Sanitary  Sewer  Dist.  No.  »-Bond8  Nos.  264  to  289,  both  in- 
clusive. 

i°"^&  Si5®  fanltary  Sewer  Dist.  No.  1— Bonds  Nos.  294  to  298.  both  inclusive. 

South  side  Sanitary  Sewer  Dist.  No.  2— Bonds  Nos.  22  and  23. 

Thirteenth  Street  Sanitary  Sewer  refunaing  warrants  Nos,  138  tol41.  both 
inclusive. 

PAVING  BONDS. 

Broadway  Pavinc;  Dist.  No.  2— Bonds  Nos.  17, 18  and  19 

Larimer  Street  Pavinp:  Dist.  No.  1— Bonds  Nos.  160, 161  and  162. 

Iiarlmer  street  Pavlns  Disl.  No.  2— Bond  No.  184 

Nineteenth  Street  Paving  IMst.  No.  1-Bonds  Nos.  122  to  129,  both  inclusive. 

Nineteenth  btreet.PavinK  Dist.  No.  2— Bonds  Nos.  124  to  187.  both  inclusive 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  these  calls,  the  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co.,  New  York  City,  but  not  otherwise. 

Indian  Creek  Township,  Anderson  County,  Kan.— Bond 
Oall.—B.  M.  Reynolds,  Township  Treasurer,  has  called  for 
payment  Feb.  21,  1900,  at  the  State  fiscal  agency  in  New 
York  City,  bonds  Nos.  1  to  20  ($500  each),  issued  Jan.  15,  1887. 

Kiowa  Township,  Barber  Connty,  Kan.— Bond  Call— 
H.  D,  Record,  Township  Treasurer,  has  called  for  payment 


April  1,  1900.  five-hundred- dollar  bonds  Nos.  1  to  50,  in- 
clusive, issued  April  1,  1887,  in  aid  of  the  St.  Louis  Fort 
Scott  &  Wichita  RR. 

Limestone  Township,  Jewell  Connty,  Kan.— Bond  Call.— 
This  township  has  called  for  payment  Feb.  15,  1900,  at  the 
State  fiscal  agency  in  New  York  City,  bonds  Nos.  1  and  3 
issued  Nov.  15,  1887,  in  aid  of  the  Chicago  Kansas  &  Ne- 
braska Railway.  Bonds  are  in  denomination  of  $1,000  and 
interest  will  cease  on  March  15,  1900.  Call  is  signed  by  E. 
T.  Shirtcliff,  Township  Treasurer. 

Multnomah  County,  Oregon. — Warrant  Ca/?,— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants. Class  36,  drawn  upon  the  general  fund,  that  were  pre- 
sented and  indorsed  "Not  paid  for  want  of  funds"  from 
April  1,  1899,  to  April  7,  1899,  both  dates  inclusive.  Interest 
ceased  Feb.  5,  1900. 

Richland  Township,  Kingman  County,  Kan.— Bond  Call. 
— M.  L.  Easton,  Township  Treasurer,  has  called  for  pay- 
ment June  1,  1900,  bonds  Nos.  1  to  13,  inclusive,  each  for 
|1,000.  Securities  were  issued  June  1,  1890,  in  aid  of  the 
Oklahoma  Hutchinson  &  Gulf  Railroad. 

Tensas  Basin  (P.  0.  Monroe,  La.,)  Levee  District.— Bond 
Call.— John  A.  Parker,  President,  called  for  payment  Feb.  1, 
1900,  at  the  office  of  the  State  Treasurer,  bonds  Nos.  1  to  9, 
Series  "  B,"  dated  March  1,  1888,  and  Nos.  65  to  68,  80,  82  to 
88,  101  to  145  and  150,  all  numbers  included,  of  Series  "A," 
dated  March  1,  1887. 

Van  Baren  Township,  Jackson  County,  Mo.— Bond  Call. 
— The  County  Treasurer  has  called  for  payment  March  17, 
1900,  at  the  Ninth  National  Bank,  New  York  City,  bonds 
Nos.  27  to  30,  each  for  $1,000. 

Washington. — Warrant  Call. — State  Treasurer  Young 
calls  for  payment  Feb.  19,  1900,  general  fund  warrants  Nos. 
50,476  to  51,140,  inclusive,  amounting  to  $50,427  83. 

Washington  Township,  Wabaunsee  County,  Kan. — Bond 
Gall.— John  Cromer,  Township  Treasurer,  has  called  for 
payment  March  14,  1900,  at  the  State  fiscal  agency  in  New 
York  City,  bonds  Nos.  1  to  20,  inclusive,  each  for  $1,000, 
and  issued  May  1,  1887,  in  aid  of  the  Chicago  Kansas  &  Ne- 
braska Ry. 

Zanesville,  Ohio.— Bond  CaW.— Charles  N.  Bainter,  City 
Clerk,  calls  for  payment  March  1,  1900,  at  the  Nassau  Bank, 
New  York  City,  $30,000  i^^  bonds,  bearing  date  April  1, 1886. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams,  N.  Y. — Bonds  Defeated — Bond  Election. — At  the 
election  held  on  Jan.  4,  1900,  the  question  of  issuing  $21,000 
3J^^  5-26-year  (serial)  water-works  bonds  was  defeated.  We 
are  advised,  however,  that  the  proposition  to  issue  these  bonds 
will  be  again  submitted  to  a  vote  at  the  annual  election  on 
March  20,  1900. 

Alameda  (Cal.)  School  District.— Bond  Election  Pro- 
posed.— An  election  is  proposed  in  this  district  to  vote  on  the 
question  of  issuing  $35,000  school  bonds. 

Albany,  N.  Y. — Bond  Offering. — Frank  R.  Palmer,  City 
Comptroller,  will  sell  at  public  auction  at  12  m.,  Feb.  26, 
$120,000  S^%  registered  water  bonds.  Securities  will  be  in 
denomination  to  suit  purchaser  and  will  be  dated  Feb.  1, 
1900.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer  and  the  principal  will  mature  $7,500  yearly 
on  Feb.  1  from  1905  to  1920,  inclusive. 

Albany  County,  N.  \.—Bond  Sale.— On  Feb.  15  the  $38,000 
4^  refunding  bonds  were  awarded  as  follows  :  $6,000  to  the 
Albany  Savings  Bank  at  102'36  and  the  remaining  bonds  to 
Estabrook  &  Co.,  New  York,  $6,000  at  106-625,  $6,000  at 
109 -75  and  $20,000  at  111-625.  Bonds  mature  $1,000  yearly  on 
March  1  from  1901  to  1918,  inclusive,  and  $20,000  on  March 
1,  1919.  For  further  description  of  bonds  see  Chronicle 
Feb.  3,  p.  242. 

Albion,  Mich. — No  Bonds  to  be  Issued  — This  place  was 
discussing  the  advisability  of  issuing  bonds  for  an  electric- 
light  plant,  but  we  are  advised  the  matter  has  been  given 
up  for  the  present. 

Alexandria  County,  Va. — Bonds  Defeated. — At  the  elec- 
tion held  on  Feb.  13,  the  proposition  to  issue  $150,000  road 
bonds  was  defeated. 

Allegheny,  Pa. — Bond  Election.— At  the  spring  election, 
Feb.  20,  1900,  the  question  of  issuing  $15,000  Melrose  Avenue 
improvement  bonds  and  $55,090  bonds  for  the  improvement 
of  Term  on  and  Superior  Avenues,  will  be  submitted  to  a  vote 
of  the  people. 

Almonte,  Ont.^Bebenfwres  Defeated. — At  an  election  held 
on  Jan.  2  the  question  of  issuing  $10,000  4%  street-improve- 
ment debentures  was  defeated. 

Alton,  111.— Proposed  Purchase  of  Water  Works. — Thii 
city  is  considering  the  purchase  of  the  water  plant  of  the 
Boston  Water  &  Light  Co. 

Atlantic  City,  N.  J.— Bond  Sale.— On  Feb.  13  the  $16,C00 
4\{%  20  year  gold  coupon  bonds  were  awarded  to  Thompson, 
Tenney  &  Crawford,  New  York  City,  at  112  41— an  interest 
basis  of  about  3*623^.     Following  are  the  bids  : 

Thompson, Tenney  ACrawford.llZ'il 

W.J.  Hayes*  Sons,  Cleve llii-2t! 

Jno.  D.  Bveritt  &  Co..  N.  Y Il!i-1M 

N.  W.  Harris  *  Co.,  New  York..lll04 
R.  Kleybolte  &  Co.,  New  York.. 110-61 

For  full  description  of  bonds  see  Chronicle  Jan.  27,  p.  191- 

Baker  City,  Ore.— Bond   Electio'i    Proposed.-The  City 

Council  has  under  consideration  the  question  of  calling  an 


B.  H.  Rollins  &  Sons.  Boston... 109*65 
SoHsoneood  &  Mayer,Clncln....l08"586 
HlortKOt,  Merritt  &  Co.,  Boston.. IOS'Oh 
John  V.  Dillon,  Now  York 107-00 
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election  to  vote  on  the  issuance  of  bonds  for  a  water  sys- 
tem. 

Baltimore,  Md.— Bond  OJ'ermgr.— Proposals  will  be  re- 
ceived until  12  M.,  Feb.  26,  by  Thomas  Q-.  Hayes,  Mayor,  for 
$875,000  3%%  stock  known  as  "  Western  Maryland  Railroad 
1950  refunding  loan."  This  loan  was  authorized  by  ordi- 
nance on  March  9, 1898,  with  amendment  to  the  same  passed 
Feb.  8,  1900,  and  will  be  dated  March  1,  1900.  Interest  will 
be  payable  March  1  and  September  1. 

The  city  does  not  tax  the  above  bonds  and  the  State  tax  is 
paid  by  the  city. 

This  loan  was  offered  for  sale  on  Dec.  27,  1899,  but  was 
then  withdrawn  from  the  market  pending  further  action  by 
the  City  Council. 

!Z%«  official  notice  of  this  bond  oj^ering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Barnwell  (S.  C.)  School  District.— jBowd  Bill  Passed  by 
House.— The  House  of  the  State  Legislature  has  passed  a 
bill  permitting  the  issuance  of  school  bonds. 

Barre,  yt.— Loan  Authorized. — The  City  Council  has  au- 
thorized a  temporary  loan  of  $6,000.  Loan  will  mature  Oct. 
1,  1900. 

Bay  City,  Mich.— Bond  Sale.— On  Feb.  13  the  $20,000  A% 
30-year  relunding  water  bonds  were  awarded  to  Blodget, 
Merritt  &  Co.,  Boston,  at  113-5a — an  interest  basis  af  about 
S-28J4%.    Following  are  the  bids  : 

Blodget,  Merritt  &  Co.,  Boat.  .*22,716  00 
Denison,  Prior  &  Co.,  Cleve..  22,666  00 
W.  J.  Hayes  «  Sons,  Cleve.. .  22,616  00 
K.  L.  Day  &  Co.,  Boston  ..  22,613  00 
N.  W.  Harris  &  Co.,  CiiicaRO.  22.569  00 
E,  H.  Rollins  &  Sons,  Boston.  28,533  On 
Adams  &  Co..  Boston 22,508  00 

For  description  of  bonds  see  Chronicle  Jan.  27,  p.  191. 

Bellefoutaine,  Ohio. — Bonds  Defeated. —The  proposition 
to  bond  this  city  in  the  sum  of  $100,000  for  sewerage  pur- 
poses failed  to  carry  at  the  special  election  held  on  Feb.  6. 

Bernalillo  County  (P.  0.  Albuquerque),  N.  Hex.— Bond 
Offering.-  Proposals  will  be  received  until  10  a  m.,  April  2, 
by  the  Board  of  County  Commissioners — E.  A.  Miera,  Chair- 
man— for  $178,500  A%  20-30-year  (optional)  bonds,  issued  for 
the  purpose  of  refunding  $22,500  funding  bonds  issued  in 
1884,  $78,000  court-house  bonds  issued  in  1885,  $38,000  fund- 
ing bonds  issued  in  18»4  and  $40,000  current-expense  bonds 
issued  in  1889.  Bidders  will  be  required  to  deposit  with  the 
County  Treasurer  a  certified  check  for  $1,000.  These  bonds 
have  been  offered  several  times  during  the  past  few  months, 
bnt  no  sale  has  yet  been  made. 

Bloomfleld,  N.  3.— Bond  SaZe.— The  $60,C 00  A%  sewer  bonds 
mentioned  in  the  Chronicle  Jan.  20  have  been  sold  to  the 
Mutual  Benefit  Life  Insurance  Co.  of  Newark  at  par.  Bonds 
mature  in  10  years,  but  are  subject  to  call  at  any  interest- 
paying  period. 

BloomHeld  (N.  J.)  School  District  No.  7 —Bond  Sale.— 
On  Feb.  13  the  $50,000  4^  bonds  were  awarded  to  Dick  Bros. 
&  Co.,  New  York,  at  108*775— an  interest  basis  of  about 
'6'4.4%.    Following  are  the  bids: 


Seasongood  &  Mayer,  Cincin. $22,066  00 

Estabrook  &  Co.,  Boston 22,068  00 

Blake  Bros.  &  Co.,  New  York.  21,810  00 
Feder.  Holzman  &  Co..  Cln . . .  21 ,308  00 
S.  Kuhn  &  Sons,  Cincinnati..  21,!ilO  48 
Otis  Wilcox  &  Co 20,903  00 


Dick  Bros.  &  Co.,  New  York..  .  .108-775 
TtiompBon,  Tenny  &  Crawtord. 

New  Vork 107-289 

Farson,  Leach  &  Co..N.  Y lo715 

W.  J.  Hayes  &  Sons,  Cleve 10o-94 


J  ohn  D.  Everitt  &  Co.,  N.  Y 1 06-52 

Spitzer  &  Co.,  Toledo  106-25 

Edw.  C.  Jones  &  Co., New  York..  106-115 
N.  W.  Harris  &  Co.,  New  York.  .lOttOO 
E.  H.  KoUins  &  Sons.  Boston... 103-65 


Principal  will  mature  one  bond  of  $1,000  yearly  on  Jan.  15, 
from  1905  to  1926,  inclusive,  and  seven  bonds  ot  $1,000  each 
yearly  on  Jan.  15  from  1927  to  1930,  inclusive.  For  further 
description  of  bonds  see  Chronicle  Jan.  27,  p.  191. 

Brockton,   Mass. — Bonds  Authortzea. — The  Board  of  Al 
dermen  on  Feb.   5  authorized  the  issuance  of  $15,000  water 
bonds. 

Cabell  County,  W.  Va. — Bond  Election.— An  election  will 
be  held  on  April  7  to  vote  on  the  question  of  issuing  $60,000 
5-year  court-Louse  bonds. 

Cambridge,  jn  A.— Bonds  Authorized  by  Senate. — A  ten- 
thousand- dollar  bond  issue  is  provided  lor  in  a  bill  recently 
passed  by  the  State  Senate. 

Cape  Charles,  Ya..— Bonds  Proposed. — This  town  seeks 
legislative  authority  to  issue  $10,000  water  bonds. 

Cass  County,  Ind.— JSond  Sale.— On  Feb.  8  the  $80,000  4^ 
2-5-year  (seiiaJ)  bonds  were  awarded  to  the  First  National 
Bank,  Logansport,  at  102  006. 

Charlestown,  W.  y a.— Bond  EUction.—The  Town  Council 
has  passed  an  ordinance  providing  for  an  election  to  vote  on 
the  question  of  issuing  $7,000  electric-light-plant  bonds. 

Chelsea,  SL&ss.— Bonds  Proposed.— The  Board  ot  Aldermen 
has  passed  an  order  requesting  the  Mayor  to  petition  the 
State  Legislature  for  authority  to  borrow  outside  the  debt 
hmit  $200,000  for  school-house  and  other  municipal  improve- 
ments. 

Chicago,  in.— Certificate  Sale.— On  Feb.  14  an  issue  of 
$500,000  5%  water  certificates  were  sold  to  the  Home  Savings 
Bank,  Chicago,  at  par.  Certificates  are  dated  PeO.  1,  1900, 
and  mature  June  1,  1904. 

Childress  County,  Texas.— Bond  Sale,— ThiB  county  has 
issued  $19,000  i%  5-40-year  (optional)  refunding  bridge  bonds 
and  $29,000  4^  5-40-year  (optional)  refunding  court-house 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Oct. 
10, 1899.  Interest  will  be  payable  semi-annually  in  New 
York  City  or  in  Austin.  Bonds  are  now  being  offered  for  sale 
by  M.  S.  Swain  of  Austin. 


Cincinnati,  Ohio.— Bonds  Authorized.— The  Board  of  City 
Affairs  on  Feb.  7  passed  an  ordinance  providing  for  the  issu- 
ance of  $60,201  26  4%  1-5-year  street- improvement  bonds. 

Clay  County,  Iowa. — Date  of  Sale  Not  Yet  Determined. — 
We  are  advised  by  Jasper  Messenger,  County  Treasurer,  that 
the  date  for  the  sale  of  the  $50,000  4%  court-house  bonds  voted 
last  November  has  not  yet  been  determined  upon.  A  full 
description  of  these  bonds  was  given  in  the  Chronicle  of 
Nov.  25,  1899. 

Clay  County,  Mo.— Bond  Election. — An  election  will  be 
held  on  Feb.  23  to  vote  on  the  question  of  issuing  $aO,000  jail 
bonds. 

Coatesville,  Pa. — Borid  Election. — An  election  will  beheld 
in  this  borough  to  vote  on  the  question  of  issuing  $25,000 
bonds  for  municipal  improvements. 

Cook  County,  Hi. — Bond  Ofering.—Fxxithei  particulars 
are  at  hand  relative  to  the  offering  ot  $1,150,000  gold  refund- 
ing bonds  of  this  county,  the  sale  of  which  will  take  place  on 
March  12,  1900  (time  extended  from  Feb.  19).  Proposals  will 
be  received  until  1:30  p.  m.  on  that  day  by  the  Board  of 
County  Commissioners  at  the  office  of  the  Superintendent  of 
Public  Service,  Room  203  of  the  Court  House  in  Chicago. 
Securities  will  bear  interest  at  the  rate  of  4%,  payable  semi- 
annually in  gold  at  the  office  of  the  County  Treasurer. 
Thev  will  be  in  denominations  of  $1,000  and  $500,  dated  May 
1,  1900,  and  will  mature  $57,500  yearly  on  May  1  from  1901 
to  1920,  inclusive. 

Crisfleid,  Md. — Bond  Bill  Passes  Senate. — The  State  Sen- 
ate has  passed  the  bill  permitting  the  issuance  of  $12,000 
bonds. 

Crystal  Springs,  Miss.— Bond  Sale.— On  Feb.  6  the  $25,- 
000  5%  5-20-year  water  and  electric-light  bonds  were  awarded 
to  Dake  M.  Farson,  Chicago,  at  oar.  For  description  of 
bonds  see  Chronicle  Jan.  20,  p.  141. 

Cuyahoga  falls,  Ohio. — Bonds  Voted.— At  a  special  elec- 
tion held  recently  it  was  voted  to  issue  $50,000  water- works 
bonds.  The  vote  was  395  for  to  146  against.  Full  details  of 
this  issue  have  not  yet  been  determined  upon. 

Dayton,  Ohio.— Temporary/  Loan. — The  City  Comptroller 
has  been  authorized  to  borrow  for  thirty  days  $2,000  from 
the  sinking  fund  for  use  of  the  street-cleaning  fund. 

De  Pere,  Wis. — Bond  Sale.— This  city  sold  on  Jan.  31  an 
issue  of  $8,000  3%%  school  bonds.  Securities  mature  $2,000 
yearly  on  Jan.  15  from  1910  to  1913,  inclusive. 

Dowagiac,  Mich. — Bond  Election. — An  election  will  be 
held  on  Feb.  26  to  vote  on  the  question  of  issuing  $10,000 
railroad  bonds. 

Drayton  School  District,  Pembina  County,  N.  Dak.— 
Bond  Sale.— The  $2,500  4%  10-year  gold  building  bonds,  men- 
tioned in  the  Chronicle  Jan.  27,  have  been  sold  to  the 
Board  of  University  and  School  Lands  of  North  Dakota  at 
par.  Securities  are  in  denomination  of  $500,  with  interest 
payable  semi-annually. 

Duluth,  Minn. — Bonds  Voted.— At  the  election  held  on 
Feb.  6  it  was  voted  to  issue  $110,000  water  and  light  bonds. 
We  are  advised,  however,  by  the  City  Clerk  that  in  his  opin- 
ion no  steps  will  be  taken  for  some  time  looking  towards  the 
issuance  of  these  bonds. 

Dunkirk,  N.  Y.—B  nds  Proposed.— ThiB  city  will  have 
presented  in  the  State  Legislature  a  bill  permitting  the  issu- 
ance of  $125,000  water  bonds. 

East  Conemaugh,  Pa. — Bond  Election. — At  the  spring 
election,  Feb.  20,  the  question  of  issuing  $25,000  bonds  will 
be  voted  upon.  Securities,  if  authorized,  will  bear  interest 
at  a  rate  not  exceeding  5%  and  the  principal  will  mature  in 
30  years,  subject  to  call  after  5  years.  Forty  bonds  will  be 
in  denomination  of  $500  and  fifty  of  $100  each. 

East  Liverpool,  Ohio.— Bond  Sale.— On  Feb.  10  the  $29,329 
6^  street-improvement  bonds  were  awarded  to  Feder,  Holz- 
man &  Co.,  Cincinnati,  at  10666.    Following  are  the  bids : 


Premium. 
Feder.  Holzman  &  Co.,  Cin . . .  .$1,953  50 
First  Nat.  Bank,  Circleville...  1,78145 
Seasongood  &  Mayer,  Clncin  .  1,778  00 
K.  Kleybolte  &  Co.,  Cincin....  1.77160 
Lamprecht  Bros.  Co.,  Cleve.  .  1,708  75 
German  Nat.  B'k,  Cincinnati..  1,686  43 
W.  J.  Hayes  &  Sons,  Cleve 1,655  55 


Premittm, 
S.  Knhn  &  Sons.  Cincinnati. ..$1,638  97 
W.  R.  Todd  &  Co.,  Cincinnati.  1,479  00 
New  Ist  Nat.  B'k,  Columbus..  1,246  47 
Denison  Prior  &  Co..  Cleve...  1.24100 

First  Nat.  B'k,  Barnesville 901  fcO 

Klrst  Nat.  Bank,  E.  Liverpool.     879  87 


Bonds  mature  part  yearly  from  1901  to  1905,  inclusive. 
For  full  description  of  bonds  gee  Chronicle  Feb,  3,  p.  243. 

Easton,  Pa.— Bonds  Proposed. — The  question  of  holding  a 
special  election  in  April  to  vote  on  an  issue  of  $95,000  bonds 
for  permanent  improvements  is  being  considered  in  this  city. 

Enid,  Okla.— Bonds  Voted.— At  the  election  held  on  Jan. 
23  it  was  voted  to  issue  $40,000  H  water-works  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  April  1,  1900. 
Interest  will  be  payable  semi-annually  in  New  York  City. 
Principal  will  mature  April  1,1920.  The  date  for  the  sale 
of  these  bonds  has  not  yet  been  fixed. 

Elyria,  Ohio. -Bond  Election.— It  is  stated  that  at  the 
spring  election  the  question  of  issuing  $300,000  water-supply 
bonds  will  be  voted  upon  for  the  third  time. 

Erie,  Pa.— Bond  Election.— On  Feb.  20  the  question  of 
issuing  $300,000  bonds  for  sanitary  purposes  will  be  submit- 
ted to  a  vote  of  the  people. 

Evanston,  Ohio.— Bond  Oj^eringf.— Proposals  will  be  re- 
ceived until  12  M.,  March  19,  by  Frank  F.  Dinsmore,  Attor- 
ney, 50  Atlas  Bank  Building,  Cincinnati,  for  $2,652  22  H  1- 
10-year  (serial)  street-improvement  bonds.  Nine  bonds  are 
in  denomination  of  $265  22  and  one  bond  for  $265  24.  Inter- 
est will  be  payable  annually  at  the  Atlas  National  Bank, 
Cincinnati.  A  certified  check  for  5^  of  the  gross  amount, 
payable  to  the  Village  Treasurer,  must  accompany  proposals. 
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Fall  River,  Mass. — Bond  O^cnngr,— Proposals  will  be  re- 
ceived until  10  A.  M.,  Feb.  20,  by  Charles  P.  Brightman,  City 
Treasurer,  for  $130,000  S}4%  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  Feb.  1,  1900.  Interest  will  be  pay- 
able by  check  on  February  1  and  August  1  of  each  year. 
Principal  will  mature  Feb.  1,  1910.  A  certified  check  on 
some  national  bank,  payable  to  the  City  of  Fall  River,  for 
the  sum  of  $2,500  must  accompany  proposals. 

Farmer  (N.  Y.)  School  District.— Bond  Election.— It  is 
stated  that  an  election  will  be  held  in  this  district  to  vote  on 
the  question  of  issuing  $10,000  bonds. 

Faulkton  (S.  Dak.)  School  District.— Bond  Offering.— 
Proposals  for  the  $3,700  school- house  bonds  voted  several 
months  ago  will  be  received  until  Feb.  23,  1900. 

Franklin  Township,  Essex  County,  N.  J.— Bond  Sale.— 
The  $3,000  43^^  5-10-year  (optional)  sidewalk  bonds  mentioned 
in  the  Chronicle  February  3  have  been  sold  to  the  Fidelity 
Trust  Co.  of  Newark.  Securities  are  in  denomination  of 
$500,  dated  Feb.  1,  1900.  Interest  will  be  payable  semi-an- 
nually in  gold  at  the  above-mentioned  trust  company. 

Fresno,  Cal. — Bond  Election  Proposed.— This  place  is  con- 
sidering the  question  of  holding  an  election  to  vote  on  issu- 
ing $45,000  city-hall  bonds  and  $45,000  sewer  bonds.  We  are 
advised,  however,  that  the  election  will  hardly  be  held  for 
some  time  and  indications  point  that  it  may  not  be  held  this 
year. 

Germantown,  Montgomery  Co.,  Ohio.— Bond  Bill  Passes 
Legislature. — This  village  has  received  authority  from  the 
State  L?gi8lature  to  issue  bonds. 

Gettysburg,  Pa.— Bond  Sale.— On  Feb.  7  the  $8,000  4% 
bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
101  -71.  Principal  will  mature  one  bond  of  $1,000  yearly  from 
1902  to  1909,  inclusive. 

GloversviUe,  N.  Y.—Bond  Sale.— On  Feb.  8  the  $2,4C0  4.}4% 
local-improvement  bonds  were  awarded  to  local  investors  for 
$2,433  09.  The  successful  bidders  were :  T.  Wood.  George 
Hulbert,  Dr.  Nelson  Everet,  John  L.  Hagadon,  Mary  E. 
Lockwood  and  John  Bigley.  Bonds  mature  $700  in  one  year, 
$500  in  two  years  and  $400  in  three,  four  and  five  years.  For 
further  description  of  bonds  see  Chronicle  Jan.  27,  p.  192. 

Grand  Rapids,  Mich.— Bond  Election. — The  question  of 
issuing  $150,000  bridge  bonds  will  be  submitted  to  a  vote  of 
the  people  at  the  election  to  be  held  next  April. 

Green  Cove  Springs,  Fla,— Bonds  jDe/ea^ed.— At  an  elec 
tion  held  on  Jan.  23  the  question  of  issuing  general-improve- 
ment bonds  was  voted  down. 

Greensburg,  Pa.— Bond  Election.— At  the  February  elec- 
tion the  question  of  issuing  $7,000  street-improvement  bonds 
will  be  voted  on. 

Greenville,  S.  C.—Bond  Offering.— Pro^^os&ls  will  be  re- 
ceived until  March  7  by  W.  B.  McDaniel,  City  Treasurer, 
for  $9,500  4%%  refunding  railroad  bonds.  Securities  are  in 
denomination  of  $500,  dated  Jan.  1,  1900.  Interest  will  be 
payable  January  1  and  July  1  in  Greenville  or  New  York 
City,  at  the  option  of  the  holder.  Principal  will  mature 
Jan.  1,  1920.  A  certified  check  for  5;j  of  bid  must  accompany 
all  proposals. 

Greenwood,  Miss. — Bonds  Defeated. — .^.t  an  election  held 
on  Dec.  30,  1899,  the  question  of  issuing  $73,000  bonds  for 
water-works,  sewerage  and  a  new  school  house  was  defeated 
by  a  vote  of  74  to  85. 

Hale  County,  Texas.— Bond  Sale,— This  county  has  sold 
through  M.  S.  Swain,  Austin,  an  issue  of  $8,000  5%  10  40-year 
(optioual)  bonds. 

Hartford,  Conn. — Loan  Negotiate i.— The  City  Treasurer 
has  negotiated  a  loan  of  $27,000  for  two  new  engine  houses. 

Hartwell,  Ohio. — Bond  Election.  — An  election  will  beheld 
on  March  10  to  vote  on  the  question  of  issuing  $22,500  bonds 
for  various  improvements.  The  question  of  issuing  $50,000 
sewer  bonds  will  also  be  voted  upon  at  the  same  time. 

Helena,  Mont.— -Limi^  of  Indebtedness. — At  the  election 
held  on  Jan.  18  this  city  voted  to  extend  its  limit  of  indebted- 
ness to  5%  over  and  above  the  3%  of  the  assessed  valuation  as 
provided  for  in  the  State  Constitution.  The  purpose  of  this 
increase  is  for  water  purposes.  The  question  of  issuing 
bonds  must  now  be  voted  upon,  and  the  proposition  will  be 
submitted  to  the  voters  at  tne  spring  election  in  April. 

High  Point,  N.  C. — Bonds  Defeated. — The  proposition  to 
issue  $50,000  water-works  and  sewerage  bonds,  submitted  to 
a  vote  of  the  people  on  Jan.  16,  lacked  99  votes  of  having  the 
majority  required  by  law. 

Holj  oke,  Mass. — Temporary  Loan. — This  city  has  nego- 
tiated a  loan  of  $100,000  in  anticipation  of  the  collection  of 
taxes. 

Hornellsville,  N.  Y.—Bond  Election.— Thia  city  will  vote 
in  March  upon  the  question  of  issuing  bonds  for  a  new  city 
hall. 

Houlton,  SLe.—Note  Sale.— This  town  has  sold  $4,000  4% 
school  notes  at  101.  Securities  are  dated  Feb,  1,  1900,  and 
mature  $1,000  yearly  on  Nov.  1,  from  1900  to  1903,  inclusive. 
Interest  will  be  payable  semi-annually.  This  loan  is  part 
of  an  authorized  issue  of  $5,000  for  a  school  site. 

Hull,  (Quebec,  Can. -Bonots  Voted.— This  city  has  voted  to 
issue  $55,000  4%  water-works  improvement  bonds.  Securi- 
ties will  be  in  denomination  of  $500;  interest  will  be  nayable 
May  1  and  Nov.  1  at  the  office  of  the  City  Treasurer?  Prin- 
.cipal  will  mature  40  years  from  date  of  issue.  These  bonds 
will  probably  be  sold  some  time  next  summer. 

Indiana  County,  Pa.— Description  o/ Bonds.— The  $18,000 
refunding  bonds  mentioned  in  the  Chronicle  Jan.  27  as 
having  been  sold,  bear  3-4%  interest,  and  were  taken  by  local 


investors  at  par.  Securities  are  dated  Jan,  1,  1900,  and  ma- 
ture $9,<  00  in  two  years,  subject  to  call  after  one  year,  and 
$!:»,000  in  three  years,  subject  to  call  after  two  years. 

Ithaca,  Gratiot  County,  Mich. — Bond  Election. — An  elec- 
tion will  be  held  in  this  village  on  March  12,  to  vote  oa  the 
question  of  issuing  $10,000  4%  5-14year  (serial)  sewer  bonds. 

Jersey  City,  N.  i.—Purcha&e  of  Water  Works  Authorized. 
— At  the  eleciion  held  on  Feb.  13,  the  citizens  of  this  place, 
by  a  vote  of  3,965  to  575,  authorized  the  purchase  of  the 
water  plant  now  being  built  under  the  contract  entered  into 
with  Patrick  H.  Flynn,  if  in  the  judgmentof  the  city  author- 
ities it  is  for  the  test  interests  of  the  city  to  do  so.  The  cost 
of  the  plant  to  the  city  when  completed  will  be  $7,595,000, 
provided  the  authorities  so  conclude  to  purchase. 

Kensington,  Md. — Bonds  Proposed,— Citizens  of  this  place 
are  considering  the  question  of  issuing  $20,000  10-30-year  (op- 
tional) bonds  for  a  water  supply. 

Lausdowue,  Pa.— iVo  Bonds  to  he  Issued. — We  are  advised 
that  the  $15,000  bonds  voted  on  Nov,  7,  1899,  for  sewer  pur- 
poses will  not  be  issued,  as  an  agreement  has  been  made  with 
an  adjoining  borough  whereby  Lansdowne's  sewerage  will 
find  an  outlet  through  that  borough. 

Lansing,  Mich.— Bond  Sa^e.— On  Feb,  12  the  $30,000  4%% 
paving  bonds  were  awarded  to  Devitc,  Tremble  &  Co.,  Chi- 
cago, at  1U1*338.     Following  are  the  bids: 

Devitt,  Tremble  at  Co..  Chic. $30,401  SO  I  W.  J.  Hayes  &  Sons,  Cleve... $30,310  75 
Lamprecht  Bros.  Co.,  Cleve. .  aO,378  00  1 

Securities  mature  $10,C00  on  Jan,  15,  1903,  and  $20,t00  on 
Jan.  15,  1905.  For  further  description  of  bonds  see  Chron- 
icle, Feb.  10,  p.  293 

Laurens  County,  S.  C. — Bond  Bill  Passed  by  House. — The 
issuance  of  refunding  bonds  is  provided  for  in  a  bill  just 
passed  by  the  House  of  the  State  Legislature. 

Lawrenceburg,  Ind.— Bond  Sale.— This  city  has  sold  to 
local  investors  the  $1,500  levee  bonds  mentioned  in  the 
Chronicle  Dec.  16,  iy99.    The  securities  run  for  two  years. 

Lawrence,  Mass. — Temporary  Loan  — This  city  has  nego- 
tiated a  loan  of  $50,000  with  Rogers,  Newman  &  Tolman, 
Boston,  at  3*35^.  Loan  was  made  in  anticipation  of  the  col- 
lection of  taxes. 

Leadville,  Colo. — Bonds  to  be  Issued.— Bonds  will  be  issued 
at  some  future  date  for  the  erection  of  water-works  in  this 
city.  The  plans  for  this  purpose,  we  are  advised,  are  very 
incomplete,  and  it  will  probably  be  sometime  before  the  City 
Council  will  have  collected  sufficient  data  to  permit  definite 
action  in  the  matter. 

Lima,  N.  Y.  -Bond  Sale.  -On  Feb.  12  the  $23,000  5  27-year 
(serial)  water  bonds  were  awarded  to  Geo,  M,  Hahn,  Ne^ 
York,  at  10069  for  3%  per  cents.  For  description  of  bonds 
see  Chronicle  last  week,  p,  293. 

Lima,  Ohio. — Bond  Sale. — On  Feb.  12  Seasongood  &  Mayer, 
Cincinnati,  were  awarded  the  $150,000  314%  refunding  water 
bonds  at  101-89  and  the  $50,00  >  4%  sewer  bonds  at  100  635,  On 
the  same  day  the  $10,000  4%  fire  department  bonds  were 
awarded  to  the  Atlas  National  Bank  of  Cincinnati  at  103*015. 
Following  is  a  full  list  of  the  bids  received  : 

, PremAum. , 

$160,000  $50,(jOO  $10,000 

Water  Sewer     Fire  Dept. 

Bonds.  Boads.  Bonds. 

Seasongood  &  Mayer,  Cincinnati $2,838  00  $312  60  $83  50 

Gsrman  National  Bank,  Cincinnati 2,63100  

Atlas  National  Bank,  Cincinnati 2,25500              30150 

Lampi-echt  Bro-i.  Co.,  Cleveland 2,15000  Par.  Par. 

Spitzer& Co.,  Toledo 2,01500  

New  First  National  Bank,  Columbus 1,65000  21550  45  50 

W.  R.  Todd  &  Co.,  Cincinnati 1.12500  12000  40  00 

Feder.  Holzman  &  Co..  Cincinnati 1,00'  00              4800 

S.  Kuhn  &  Sons.  Cincinnati Par.  10000  1000 

W.  J.  Hayes  &  Sons    Cleveland 27700  40  00 

For  full  description  of  bonds  see  Chronicle  Jan.  20,  p.  141. 

Livingston,  Mont.— Bonds  Defeated.— At  an  election  held 
on  Jan.  25  the  proposition  to  issue  $lC0,0i)0  water  bonds 
tailed  to  carry. 

Long  Prairie  (Village),  Todd  County,  Minn.— Bond 
Offering. — Proposals  will  be  received  until  7  p,  m.,  March  5, 
for  $10,000  bonds.  Interest  will  be  at  a  rate  not  exceeding 
5%.  Principal  will  mature  in  not  less  than  five  years,  nor 
more  than  twenty  years,  and  bonds  will  be  in  such  denomi- 
nations and  payable  at  such  times  as  the  Village  Council  and 
the  purchaser  may  agree  upon,  subject  to  the  time  limit 
mentioned,  A  certified  check  for  !3520O  must  accompany 
proposals. 

Ludington,  Midi, — No  Bond  Election. — The  Mayor  has 
vetoed  an  ordinance  providing  for  an  election  to  vote  on  the 
question  of  issuing  $35,000  electric-light  bonds, 

McKeesport  (Pa.)  School  District. — Bonds  Authorized. — 
It  is  stated  that  $100,000  bonds  for  the  completion  of  the 
high-school  building  have  been  authorized. 

Macon,  Miss.— Bond  Sale.— It  is  stated  that  F.  R.  Fulton 
&  Co,.  Chicago,  have  purchased  the  $18,0 ''O  5^  1-20-year 
(serial)  bonds  advertised  for  sale  on  Feb.  2,  1900. 

Malheur  County  (Ore.)  School  District  No.  3G.— Bond 
Sale.—E.  R.  Murray,  County  Treasurer,  sold  on  Jan.  25  an 
issue  of  $1,200  7%  20-year  bonds  of  this  district  to  W,  E.  Bell, 
Spokane,  at  103, 

Marion  County,  Fla.— Bond  Election  Proposed. — This 
county  has  under  consideration  the  advisability  of  calling 
an  election  to  vote  on  the  question  of  issuing  bonds  for  road 
improvements.  We  are  advised,  however,  that  the  matter 
will  not  reach  a  conclusion  until  far  in  the  future. 

Marion  County,  yLo.—Deicription  of  Bonds.— The  SlOO,- 
000  court-house  bonds,  recently  voted,  will  be  dated  July  1. 
1900,  Interest  will  be  at  the  rate  of  4^,  payable  at  the  office 
of  the  County  Treasurer,    Principal  will  mature  in  20  years, 
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subject  to  call  part  after  five  J  ears  and  part  after  ten  years. 
The  date  for  the  sale  of  these  bonds  has  not  yet  been  fixed. 

MilTfaakee,  Wis.— /fond  Sale.— No  bids  were  received  on 
Feb.  8  for  the  $160,000  S%  1-20-year  (serial)  street-improve- 
ment bonds  advertised  for  sale  on  that  day,  although  an  offer 
of  $162,816  came  from  Denison,  Prior  &  Co.,  Cleveland,  for 
bonds  bearing  Q%%  interest,  which  offer  was  rejected.  The 
bonds,  however,  were  sold  the  following  day  to  local  invest- 
ors at  par.  For  description  of  these eecurities  see  Chronicle 
Feb.  3,  p.  243. 

Minnewankon  (N.  Dak.)  Scliool  District.— ^ond  Election. 
— According  to  reports,  an  election  will  be  held  to  vote  on 
an  issue  of  $10,000  school  bonds. 

MouTO\ia,  tal.— Bond  Election.— Ihe  election  to  vote  on 
the  quebtion  of  issuing  the  $20,000  bonds  for  the  completion 
of  the  water-works  system  will  be  held  on  Feb.  27.  A  two 
thirds  vote  will  be  necessary  to  authorize  these  bonds,  and  if 
such  vote  is  obtained  they  will  be  in  denomination  of  $500, 
dated  March  1,  1900.  Interest  will  be  at  the  rate  of  6^,  pay- 
able annually  in  gold.  Principal  will  mature  $500  yearly  on 
March  1  from  1901  to  1940,  inclusive. 

Montclair,  N.  J. — Bonds  Authorizedby  House. — The  House 
of  the  State  Legislature  has  passed  a  bill  providing  for  the 
issuance  of  $50,000  fire-engine  house  bonds. 

Montgomery  County,  Okiio. — Bond  O^ertngr,- Proposals 
will  be  received  until  12  M.,  Feb,  24,  by  the  Board  of  County 
Commissioners  for  the  following  bonds: 

tl20,000  i%  levee  bonds,  maturlnR  $15,000  yearly  on  March  1  from  1902  to  1809, 
inclusive. 
13,500  i%  ditch  bonds,  maturing  yearly  on  March  1,  $3,000  from  1902  to  1904, 

inclusive,  and  $4,500  in  1906, 
10,000  4%  Infirmary  improvement  bonds,  maturing  yearly  on  March  1,  $1,5(0 
from  1902  to  1905,  inclusive,  and  $2,000  in  1906  and  1907. 

Securities  are  in  denomination  of  $1,000,  dated  March  1, 
1900.  Interest  will  be  payable  at  the  office  of  the  County 
Treasurer.  Bids  for  each  of  the  above  issues  must  be  accom- 
panied by  a  certified  check  for  $500,  made  payable  uncondi- 
tionally to  A.  G.  Feight,  County  Auditor. 

Morristown,  Tenn. — Warrants  to  be  Issued. — This  city 
will  issue  about  $6,000  6%  1-3-year  (serial)  warrants  for  an 
electric- light  plant. 

Motley  County,  Texas.— Bond  Saie. —$13,000  5%  2-20-year 
(optional)  funding  bonds  of  this  county  have  been  issued  and 
are  now  being  offered  for  sale  by  M.S.Swain  of  Austin. 
Securities  are  in  denomination  of  $1,000,  dated  Oct.  10,  1899. 
Interest  will  be  payable  annually. 

NelsonvlUe,  Oliio.— Bond  Sale.— On  Feb.  10  $5,000  6% 
street-improvement  bonds  were  awarded  to  the  First  Na- 
tional Bank  of  Circleville  at  110*97— an  interest  basis  of 
about  3-69^.    Following  are  the  bids  : 


First  Nat.  Bank,  Circleville... $5,548  50 
Keder,  Holzman  &  Co.,  Cincln.  6,625  50 
R.  Kleybolte  &  Co.,  Clncin  ...  5,501  50 
S.  Kuhn  &  Sons,  Cincinnati. . .  5,465  00 
Lamprecht  Bros.  Co.,  Cleve...  5.464  75 


First  Nat.  Bank,  Barnesville.  $5,401  00 
W.J.  Hayes  &  Sons,  Cleve....  5,385  no 
Denison,  Prior  &  Co.,  Cleve. . .  6,376  50 
W.  B.  Todd  &  Co., Cincinnati..  6,375  00 
Seasongood  &  Mayer,  Cincin. .  5,365  90 


Securities  are  in  denomination  of  $250,  dated  Feb.  1,  1900. 
Interest  will  be  payable  February  1  and  August  1  at  the  First 
National  Bank  of  Athens  or  at  the  Importers'  &  Traders' 
National  Bank  of  New  York  City.  Principal  will  mature 
one  bond  each  six  months  from  Aug.  1,  1900,  to  Feb.  1,  1910, 
inclusive. 

New  Albany,  Ind.— Bonds  Authorized. — The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $25,- 
000  3^  refunding  bonds.  Securities  are  in  denomination  of 
$1,000. 

New  Brunswick,  N.  J. — Bond  Sale. — This  city  has  sold  at 
par  to  the  sinking  fund  an  issue  of  $5,300  3^%  refunding 
bonds.    Securities  mature  Feb.  1,  1925. 

New  Haven,  Conn.— Temporary  Loan.— The  $230,000  loan, 
dated  Feb.  21, 1900,  and  maturing  in  six  months,  was  awarded 
on  Feb.  15  to  Rogers,  Newman  &  Tolman,  Boston,  at  3*55^. 

Noblesville,  Ind.-Bond  Sale.- On  Feb.  8  the  $20,000  4% 
10-20-year  (optional)  school-house  bonds  were  awarded  to 
Campbell,  Wild  &  Co..  Indianapolis,  at  102  625— an  interest 
basis  of  about  3  68^.     Following  are  the  bids  : 


Campbell,  Wild  &  Co.,  Ind'lis...  102-625 

First  Nat.  B'k,  Barnesville 102'50 

R.  Kleybolte  &  Co.,  Cincin 102-205  j 

N.  W.  Harris  &  Co..  Chicago 101-835  | 

Feder,  Holzman  &  Co.,  Cincin...  101-.^23 
S.  Kuhn*  Sons.  Cincinnati  ..    101-50    I 


Lamprecht  Bros.  Co.,  Cleve 101'27 

Denison,  Prior  &  Co.,  Cleve. . .  .1<  I'll 

Briggs,  Todd&  Co..  Cincin 101-021 

Trowbridge,  MacDonald  &  Niver 

Co.,  Chicago 100-825 

Seasongood  &  Mayer,  Cincin  — 100-568 


For  description  of  bonds  see  Chronicle  Jan.  27,  p.  193, 
Northampton,  Muss.— Temporary  Loan.— OnFeh.  14  aloan 
of  $75,000  in  anticipation  of  the  collection  of  taxes  was 
awarded  to  the  Third  National  Bank  of  Boston  at  3-29^  in- 
terest.   Following  are  the  bids  received  : 

Third  Nat.  Bank,  Boston 3-29%  ;  Parkinson  &  Burr,  Boston 3-50% 

George  Mixter 3-45%    Edgerlv  &  Crocker  i»l  prem.) 3-60% 

Blodget,  Merritt&Co.(tl6prem..)H-5i%  (  Blake  Bros.  &  Co.,  Boston       ....3-6-^% 

Cnrtis  &  Sanger  ($25  p'em.) 3-50%  I  Jose,  Parker  &  Co..  Boston 3-625% 

Estabrook&Co.  ($28  prem.) 3-60%  I 

Loan  matures  Oct.  5,  1900. 

iiorihBeni,Ohio.— Bond  Election.— The  Village  Council 
has  passed  a  resolution  submitting  to  a  vote  of  the  people 
on  March  3,  1900,  the  question  of  issuing-  $12,000  bonds  for 
a  villa&re  hall. 

Norwood,  Ohio.— Bond  Election.— An  election  will  be  held 
on  Feb.  19  to  vote  on  the  question  of  issuing  $151,000  bonds 
for  various  improvements. 

Oakley,  Ohio.— Bond  Election, — An  election  has  been 
called  for  Feb.  26  to  vote  on  the  question  of  issuing  $44,000 
bonds  for  various  improvements. 

Oskaloosa,  Iowa.— Bonds  Defeated.— At  the  election  held 
on  Dec.  26,  1899,  the  question  of  issuing  bonds  for  a  water- 
works system  was  defeated. 

Ottawa  County  (P.  0.  Port  Clinton)  Ohio.— Bond  Offering. 
—Proposals  will  be  received  until  1  p.  m,,  Feb.  20.  by  E  A. 
Powers,   County  Auditor,  for  $4,500  5%  bonds.    Securities 


are  in  denomination  of  $500,  dated  Feb.  26,  1900.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  $1,500  yearly  on  Feb.  26 
from  1901  to  1903,  inclusive.  Bonds  are  issued  under  author- 
ity of  Section  4482,  Revised  Statutes  of  Ohio.  A  certified 
check  or  a  certificate  of  deposit  on  a  banking  company  of 
Port  Clinton,  Elmore,  Oak  Harbor  or  Fremont,  payable  to 
the  County  Auditor,  in  the  sum  of  $500  will  be  required  with' 
each  proposal. 

Paterson,  N.  J.— Bonds  Proposed. — A  bill  has  been  intro- 
duced in  the  State  Legislature  empowering  this  city  to  issue 
$50,000  bonds  to  rebuild  sewers. 

Pawtucket,  R.  I.— Bonds  Authorized  by  Legislature. — 
The  General  Assembly  has  granted  to  this  city  authority  tO' 
issue  $100,000  sewer  and  water  bonds. 

Pembroke,  Ontario. — Dibentures  Authorized. — The  Town 
Council  has  authorized  the  issuance  of  $30,000  4$  1-30-year 
debentures  for  the  purchase  of  the  electric-light  plant. 
These  securities  will  be  dated  Sept.  15, 1900,  and  will  mature 
$1,734  90  (principal  and  interest)  yearly  on  Sept.  14  from  1901 
to  1930,  inclusive.  As  negotiations  will  first  have  to  be  made 
for  the  purchase  of  the  existing  electric  plant  (as  provided  by 
law),|these  debentures  will  rot  be  offered  for  sale  until  some 
time  in  September.  Securities  were  authorized  by  a  vote  of 
the  people  on  Jan.  1,  1900. 

Phoenix,  Ariz.— Bond  Election.— The  City  Council  has 
passed  a  resolution  calling  an  election  on  Feb.  23,  1900,  for 
the  purpose  of  voting  upon  the  issuance  of  $270,00u  5^  15-30- 
year  water  bonds  and  $125,000  h%  15-30-year  sewer  bonds.  The 
question  of  issuing  $265,000  water  and  sewer  bonds  was  sub- 
mitted to  a  vote  of  the  people  in  January,  1899,  but  the  prop- 
osition met  with  defeat. 

Phoenixville,  Pa.— Bond  ^/ecfjon.— At  the  spring  election,. 
Feb.  20,  the  question  of  issuing  $190,000  bonds  to  refund  the 
outstanding  bonded  debt  of  $173,500  and  to  fund  the  floating 
debt  of  $16,500  will  be  voted  upon.  The  new  bonds,  if  au- 
thorized, will  be  in  denomination  of  $1,000,  dated  April  1, 
1900.  Interest  will  be  at  the  rate  of  3%%.  payable  semi- 
annually. Principal  will  mature  $90,000  in  10  years,  subject 
to  call  after  5  years,  and  $100,000  in  25  years,  subject  to  call 
after  15  years. 

Pomona,  Cal.— Bond  Election.— We  are  advised  that  the 
election  to  vote  on  the  question  of  issuing  $30,000  sewer 
bonds  will  be  held  about  May  1,  1900. 

Ouincy,  Mass. — Bonds  Proposed.— This  city  seeks  legis- 
lative authority  to  issue  outside  of  the  debt  limit  $300,000 
for  the  purpose  of  making  sewer  extensions. 

Ravalli  County,  Mont. — Bond  Election.— An  election  will 
be  held  on  Feb.aO,  ;1900,  to  vote  on  the  question  of  issuing 
bonds  for  a  court-house. 

Reading,  Ohio.— Bond  Election. — Citizens  of  this  place  will 
vote  on  March  8,  1900,  on  the  question  of  issuing  $60,000 
street  and  sewer  bonds  and  $10,000  electric-light  bonds. 

Red  Lake  County,  Minn.— Bond  Election.— An  election 
will  be  held  on  Feb.  24  to  vote  on  the^ question  of  issuing 
$1U,0C0  b%  20-year  court-house  bonds. 

Redondo,  Cal.— Bond  Election  Proposed.- An  election  is 
proposed  in  this  city  to  vote  on  an  issue  of  probably  $40,000 
bonds  for  improvement  of  streets,  sidewalks  and  sewers. 

Roswell  (N.  Mex.)  School  District.— Bond  O^eringi.— Pro- 
posals will  be  received  until  April  1  (so  in  advertisement)  oy 
Harry  Carmack,  Clerk  of  the  Board  of  Education,  for  $25,000 
4%  2li- 30-year  school  bonds.  Interest  will  be  payable  semi- 
annually. 

Russell  County,  Va. — Bond  Bill  Passes  House — The  House 
of  the  General  Assembly  has  passed  a  bill  permitting  the 
Board  of  Supervisors  to  borrow  money  for  road  and  bridge 
purposes. 

Saginaw,  Mich.— Bond  O/enng.— Proposals  will  be  re- 
ceived until  2  p.  M.  to-day  (Feb.  17)  by  Arthur  F.  Lewis,  City- 
Comptroller,  for  $10,000  i.%  refunding  water  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  March  1,  1900.  In- 
terest will  be  payable  semi-annually  from  March  10,  1900,  at 
the  office  of  the  City  Treasurer.  Principal  will  mature 
March  10,  1920.  A  certified  check  on  some  Saginaw  bank  or 
New  York  draft,  payable  to  the  City  Treasurer,  for  2%  of  the 
par  value  of  bonds  bid  for  must  accompany  each  proposal. 

Bond  Election.— An  election  will  be  held  in  this  city  to 
vote  on  the  question  of  issuing  $'J5,0C0  bonds  for  a  municipal 
lighting  plant. 

St.  Charles,  Mo. — No  Bond  Issue  Probable. — In  the  Chron- 
icle Oct.  28,  1899,  we  stated  that  a  $100,000  bond  issue  was 
being  considered  for  a  water- works  system.  Since  then  the 
city  has  taken  no  further  action  in  this  matter,  and  we  are 
now  advised  that  the  probabilities  are  that  the  present  water- 
company  -will  be  given  a  new  franchise,  and  therefore  bonds 
will  not  be  necessary  for  this  purpose. 

Salem,  Mass. — Bond  Sale. — We  are  advised  that  the  bridge 
loan  for  $7,547  93  recently  authorized  has  been  taken  by  the 
Water  Loan  Sinking  Fund  of  Salem  as  an  investment.  Bonds 
bear  Z^%  interest  and  mature  $1,907  93  on  July  1,  1901,  and 
$1,880  yearly  thereafter  until  paid. 

Salem  (Town),  Ya. — Bond  Offering. — Proposals  will  be 
received  until  6  p.  m.  March  10,  by  J.  C.  Langhorne  and 
J.  H.  Duncan  Committee,  for  $34,000  H  gold  coupon  refund- 
ing bonds.  Securities  will  be  in  denomination  of  $500;  inter- 
est will  be  payable  in  April  and  October  at  the  office  of  the 
Town  Treasurer  or  in  New  York  City.  Principal  will 
mature  April  1,  1920,  subject  to  call  after  April  1,  1910o- 
Proposals  must  be  accompanied  by  a  certified  check,  payable 
to  order  of  Town  of  Salem,  for  5^  of  amount  bid. 
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Salt  Lake  City,  Utah.— .Loon  Defeated.— The  election  held 
on  Jan,  20,  1900,  to  vote  on  the  question  of  permitting  the 
Board  of  Education  to  borrow  $20,000  in  order  that  a  full 
school  jear  of  nine  months  may  be  had  resulted  in  the  defeat 
of  the  proposition  by  a  vote  of  850  for  to  1,410  against. 

San  Bernardino  School  District,  San  Bernardino 
County,  Ca\.—Bond  Sale— On  Feb.  8  the  $13,000  i%  gold 
school  bonds  were  awarded  to  Isaac  Springer,  Pasadena,  at 
par.  this  being  the  only  bid  received.  Bonds  mature  yearly 
on  March  1,  $5,000  each  in  1906  and  1907  and  $3,000  in  1908. 

San  Luis  Obispo  County  (CaL)  Road  Districts.— Bonds 
Defeated. —  A.t  the  election  held  on  Jan.  9  in  District  No.  3, 
town  of  Cayucos,  and  District  No.  17.  town  of  Templeton, 
the  question  of  issuing  $12,000  4^^%  road  bonds  failed  to  carry. 

Schenectady,  N.  Y.—Bond  Sale.— On  Feb.  10  the  $40,741  28 
4^  paving  notes  were  awarded  to  the  Schenectady  Savings 
Bank  at  101 '98.    Following  are  the  bids  : 

Premium. 
Schenectady  Savings  Bank....    $808  72    I. 
W.  J.  Hayes  &  Sons,  Cleve 439  00 

For  lull  description  of  bonds  see  Chromcle  last  week,  p. 
294. 

Shawnee,  Ohio. — Bonds  Proposed. — Electric-light  plant 
bonds  to  the  amount  of  $25,000  will  be  voted  upon  if  the  bill 
now  before  the  State  Legislature  becomes  a  law. 

South  Haven.  Mich. — Bond  Ojffering. — Proposals  will  be 
received  until  Feb.  21  for  $10,000  4%  electric- light-plant 
bonds.  Securities  were  authorized  at  an  election  held  on 
Feb.  7  by  a  vote  of  272  to  69.  Principal  will  mature  $1,000 
yearly,  beginning  March  1, 1903. 

Sprin^wells  Township,  Mich. — Bond  Sale.— On  Feb.  3 
the  $20,00 )  4%  20-year  gold  bonds  were  awarded  to  the  Ger- 
man-American Bank  of  Detroit  at  106 — an  interest  basis  of 
about  3  577^.  -  For  description  of  bonds  see  Chronicle  Feb. 
3,  p.  246. 

Streator  (III.)  School  District.— Bonds  Fo^ed. —This  dis- 
trict recently  voted  to  issue  $33,000  bonds  for  a  new  school 
house. 

Sunflower  County,  Miss. — Bond  Bill  Passed  by  Legisla' 
ture. — Refunding  railroad  aid  bonds  to  the  amount  of  $75,000 
have  been  authorized  by  the  Legislature. 

Syracu8e(Neb.) School  District  No.  21.— Bond  Sale.— The 
$10,000  4^%  refunding  bonds  mentioned  in  the  Chronicle 


Jan.  27  have  been  sold  at  private  sale  to  Nelson  C.  Brock, 
Lincoln,  at  par. 

Tacoma,  \fasb. — Bond  Bids  — We  are  advised  by  wire  that 
Seymour  Bros,  &  Co.,  New  York  City,  bid  for  the  entire  $1,- 
200,000  refunding  bonds  of  this  city,  advertised  for  sale  on 
Feb,  14,  and  that  the  Quaker  City  National  Bank  bid  for 
$100,000  of  the  bonds,  both  proposals  being  for  5%  securities. 
The  award  has  not  ,yet  been  made.  These  bonds  were  de- 
scribed in  full  in  the  Chronicle  Jan.  20,  p.  143. 

Toledo,  Ohio. — Bond  Election  Proposed. — A  bill  recently 
introduced  in  the  State  Legislature  provides  for  an  election 
to  vote  on  the  question  of  issuing  $200,000  bonds  for  the  im- 
provement of  Bay  View  Park. 

Union  Bridge,  Carroll  County,  Md.— Bond  Bill  Passed  by 
Legislature — The  State  Legislature  has  granted  to  this  town 
authority  to  issue  redemption  bonds. 

Union  County  (P.  0.  Marysville),  Ohio.— Bond  Offering, 
— Proposals  will  be  received  until  12  M.  Feb.  26  by  the 
County  Commissioners,  for  $35,000  5%  5-year  ditch  bonds. 
Securities  are  in  denomination  of  $500,  dated  March  1,  19C0. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer.  Bonds  are  issued  under  authority  of 
Sections  2,  4479,  4480  and  4482,  Revised  Statutes  of  Ohio. 
Edward  M.  Fnllington  is  County  Auditor. 

Utica (Town),  N.  Y.—Bond  Sale— On  Feb.  12  the  $20,000 
5%  1  year  bonds  were  awarded  to  Isaac  W.  Sherrill,  Pough- 
keepsie, at  100275— an  interest  basis  of  about  A'llh^^.  Other 
bidders  were  J,  Q.  Gibson  of  Utica  and  the  Utica  Trust  & 
Deposit  Co.  For  full  description  of  bonds  see  Chronicle 
last  week,  n,  295. 

Tineland,  N.  J.— Bond  Election. — An  election  will  be  held 
on  Feb.  27  to  vote  on  the  question  of.issuing  $140,000  water 
and  sewer  bonds. 

Waco,  Texas. — Bonds  Registered. — The  State  Comptroller 
on  Feb.  6  registered  an  issue  of  $16,000  improvement  bonds. 

Warrenton,  Ta. — Bonds  Authorized  by  House.— The  issu- 
ance of  refunding  bonds  is  provided  for  in  a  bill  recently 
passed  by  the  House  of  the  State  Assembly. 

Washington  County,  Va. — Bond  Bill  Passes  House. — Road 
and  bridge  repair  bonds  may  be  issued  by  this  county  if  the 
bill  recently  passed  by  the  House  of  the  General  Assembly 
receives  the  sanction  of  the  Senate. 


NEW  LOANS. 


CITY  of  BALTIMORE,  MD., 

Western  Maryland  Railroad  1960 
REFUNDING    LOAN. 

Proposals  will  be  received  until  noon.  MONDAY, 
February  26th,  190O,  at  the  MAYOR'S  OFFICE, 
City  Hall,  Baltimore,  for  THE  PURCHASE  IN 
WHOLE  OR  IN  PART,  OP  $875,000  OF  STOCK 
OF  THE  CITY  OF  BALTIMORE  KNOWN  AS 
"  WESTERN  MARYLAND  RAILROAD  1950  RE- 
FUNDING LOAN,"  bearing  interest  at  the  rate  of 
^  per  centum  per  annum,  payable  semi-annually 
on  the  first  day  of  March  and  September  of  each 
and  every  year. 

INTEREST  WILL  COMMENCE  MARCH  1,  1900, 
on  which  day  the  stock  will  be  deliverable. 

This  stock  is  issued  by  virtue  of  Ordinance  No.  18, 
approved  March  9th.  1898  (amended  by  Ordinance 
No.  32,  approved  February  8th,  1900.  authorizing 
the  issue  of  $875,000  of  stock  for  the  purpose  of 
paying  to  the  holders  thereof  all  the  third  mortgage 
bonds  of  the  Western  Maryland  Railroad  Company 
amounting  to  $876,000,  guaranteed  by  the  Mayor 
and  City  Council  of  Baltimore,  maturing  January 
l3t.  1900. 

Proposals  must  be  sealed  and  addressed  to  the 
Mayor,  as  Chairman  of  the  Commissioners  of  Fi- 
nance, and  marked  "  Proposals  for  W.  M.  RR.  I960 
Refunding  Loan." 

The  right  is  reserved  to  reject  any  and  all  bids. 

[Signed]  THOMAS  G.  HAYES,  Mayor, 

Chairman  of  Commissioners  of  Finance. 


^10,000 

Etowah     County,    Ala., 

&%  CURRENT  EXPENSE  WARRANTS 

Notice  is  hereby  given  that  the  Court  of  County 
Commissioners  of  Etowah  County,  Alabama,  will 
receive  bids  for  sale  of  Ten  $l,0ii0  each,  Series  "  B," 
No.  1  to  10,  Current  Expense  Warrants,  6%  interest, 
Wednesday,  February  28th,  IBuO.  Said  Current  Ex- 
pense Warrants  to  be  payable  six  years  from  date  of 
delivery  ;  interest  and  principal  payable  at  place  to 
suit  the  purchaser.  Interest  payable  semi-annually 
April  and  October  1st.  All  bids  to  be  in  writing  and 
on  file  with  the  .Judge  of  Probate  on  or  before  Feb- 
ruary 28th,  1900. 

The  Court  of  County  Commissioners  reserve  the 
right  to  reject  any  and  all  bids. 

By  the  order  of  the  Court  of  Cpunty  Commission- 
ers. J,  u.  loVejoy, 

Jude6  of  Probate,  Etowah  County. 
Gadsden,  Alabama. 


NEW  LOANS. 


^30,000 

Roswell,    New    Mexico, 

BONDS. 

The  bonds  designated  as  Roswell  Water  System 
and  Improvement  Bonds  will  be  issued  as  4  per  cent 
semi-annual,  20-30  year,  straight,  sewer  and  street 
improvement  bonds  to  the  amount  of  $30,000,  dated 
April  1, 1900,  denominations  $100,  payable  at  West- 
ern National  Bank,  New  York  City.  Authorized  by 
Act  of  Legislature,  Territory  of  New  Mexico,  Thirty- 
third  session,  Laws  of  1899,  page  173.  Also  see  Act 
of  Congress,  approved  March  4th,  1898,  in  reference 
to  issuing  of  bonds  in  the  Territory  and  removing 
limitation  placed  thereon  by  the  Springer  Law. 

The  bonds  will  be  sold  on  March  1,  at  2  P.  M.,  by 
sealed  bids  by  B.  F.  Hammett,  Jr.,  Clerk. 

Bids  received  up  to  12  M.  March  1st,  1900. 

Enclose  a  certified  check  for  $600,  payable  to  the 
order  of  H.  L.  Gill,  Treasurer,  town  of  Roswell. 

Has  this  city  ever  defaulted  on  interest  or  prin- 
cipal?   No. 

Has  the  legality  of  bonds  ever  been  questioned  ? 
No. 

Is  there  any  litigation  afiecting  bonds  pending? 
No. 

Bonded  debt  (Including  this  issue)  $31,600. 

Sinking  fund  commences  1912. 

Assessed  valuation  $429,288. 

Actual  valuation,  $1,500,009. 

Tax  rate,  per  $100.  $3  39. 

Population  (estimated)  3,000. 

Board  reserves  the  rlcht  to  reject  any  and  all  bids. 

Information  sent  by 

B.  F.  HAMMETT,  Jr.,  Clerk, 
Roswell,  New  Mexico. 


NEW  LOANS. 


Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

13  Wall  Street,  Mew  York. 

STATE.  CITY  &  RAILROAD  BONDS 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


Hl^e  Own  and  Offer 

$46,500  City  of 
San  Luis  Obispo,  Cal., 

b%  GOLD  WATER  &  SEWER  BONDS, 

Dated  December  1, 1899.  Due  12,900  annually  on 
December  1.  1  to  40  years.  Denominations,  $500  and 
$900.  Coupons  December  1,  annually,  at  City  Treas- 
urer's Office. 

Assessed  valuation,  $1,298.325 ;  total  debt,  $152,- 
000;  less  water  debt  (self-sustaining),  $80,000;  leav- 
ing net  cebt,  $72,000.  Population  over  3,000  and  in- 
creasing. 

SanLuis  Obispo  is  an  old,  well-establlsbed  town 
and  County  seat  of  a  fine  farming  and  fruit  county, 
having  an  excellent  class  of  population.  Combined 
Banking  Capital  and  Surplus  over  $500,000. 

The  ."^late  Constitution  compels  the  "col- 
lection ot  an  annual  lax  sufficient  to  pay 
the  iiiterpst  an  such  indebtedness  aa  it  falls 
due,  and  also  provision  lo  ronstitut*  a  sinb- 
init  fund  tor  the  payment  of  the  principal," 
Matv/rities.  Price  to  Net  4^i%. 

$2,900  December  1. 1909. . .  .107-11  and  interest 


$2,S00 
$2,900 
$2,n00 
$2,900 
$2,900 
$2,900 
$2,900 
$2,900 
$2,900 
$2,900 
$2,900 
$2,900 
$2,900 
$2,900 
$2,900 


1,  1910. 

1. 1911. 

1,  1912. 

1,  1913. 

1,1914... 

1,1917... 

1,  1918. . . 

1,1919... 

1,1920  .. 

1,1930... 

1,1931... 

1,1936... 

1,  1937. . . 

1,1938... 

1,1939... 


107-87 

..108-22 

..108-74 

..109-24 

..109-77 

..111-04 

..11145 

..111-84 

.  112-21 

..115-23 

..115-47 

.116-53 

.116-72 

.116-90 

.117-07 


Legality     of     bonds     approved 
Homblower,  Byrne,  Miller  &  Potter. 


by     Messrs. 


E.  D.  SHEPARD  &  CO., 

BANKERS, 

31  Nassau  Street,       -       ■       New  York. 

MUNICIPAL     BONDS. 

Secaritles  Netting  from  9%to9i 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Cironlar. 

DUKE  M.  FARSON.  Banker. 

Mun'olpal  Bonds.  l^iti  Dearborn  8troot 

CHICAGO. 


C.  R.  GOODE  &CO. 

HICH-GRADE      IVARRAjWTS 

Netting  from  4  to  S%. 

15  WALL  STREET-  NEW  YORK. 


February  17,  1900.  J 
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Washington  (Pa.)  School  District.— iVo  Bond  Election.— 
We  are  advised  by  the  Secretary  of  the  Board  of  Education 
that  the  proposition  to  submit  to  a  vote  of  the  people  the 
question  of  issuing  |'60,000  school  bonds  has  been  given  up 
tor  the  present. 

Water  Valley,  Miss.— Bond  Bill  Signed.— The  Q-overnor 
has  signed  a  bill  providing  for  the  issuance  of  $60,000  fund- 
ing and  refunding  bonds. 

Waynesbnrg,  Greene  County,  Va.—Bond  Election.— At 
the  regular  election  on  Feb.  20  the  question  of  issuing  $48,000 
bonds  for  paving,  sewerage,  etc.,  will  be  voted  upon.  The 
present  indebtedness  of  the  borough  is  $15,000  and  the 
assessed  valuation  $1,014,425. 

Welcome,  Minn.— Ponds  Voted,— This  village  has  voted  in 
favor  of  issuing  $4,400  5%  railroad-aid  bonds.  Securities 
will  mature  $400  on  July  1,  1901,  and  $500  yearly  thereafter. 
The  date  for  the  sale  of  these  bon^s  has  not  been  set  as  yet. 

Wellesley,  Mass.— .Loan  Authorized. — At  a  recent  town 
meeting  the  Treasurer  was  authorized  to  borrow  $20,000  in 
anticipation  of  the  collection  of  taxes. 

WellSTille,  Ohio —i5?ds.  — Following  are  the  bids  received 
on  Feb.  3  for  the  $75,000  4%  13-27-year  (serial)  sewer  bonds  : 


8.  Kuhn  &  Sons, Cincinnati lOH-66 

R.  Klevbolte  &  Co.,  Cinclo 106-.<12 

Ijamprecht  Bro8.  Co.,  CI  eve  — 10628 
Feder,  Holzman  &  Co.,  Clncin..  .105-83 

Seasonttood  &  Mayer.  Cincin 105'626 

Brlggs,  Todd  &  Co..  Cincin. ... . .  .104-6(» 


New  1st  Nat.  B'k.  Columbus 104-03 

H.  B.  Nicholson lOH-56 

First  Nat.  Bank,  Circlevllle 103-50 

Denison,  Prior  &  Co.,  Cleve 103-25 

W.J.  Hayes  &  Sons,  Cleve 103-00 

C.  K.  Williams  &  Co 10t)-92 


As  stated  last  week,  bonds  were  awarded  to  S.  Kahn  & 
Sons,  Cincinnati,  at  106'66. 

West  Liberty  (Ohio)  School  District. -Bonds  Voted.— 
This  district  has  voted  to  issue  $19,800  bonds  for  a  new  high- 
school  building. 

Wheeling,  W.  Va. — Bond  Election. — An  election  will  be 
held  on  Feb.  24  to  vote  on  the  question  of  issuing  $510,000 
A%  refunding  and  electric-light  plant  bonds.  Securities,  if 
aurthorized,  will  be  in  denominations  of  $100,  $500  and 
$1,000,  dated  June  1,  1900.  Interest  will  be  payable  annu- 
ally at  the  Commercial  Bank  of  Wheeling.  Principal  will  ma- 
ture yearly  on  June  1,  $150,000  in  1910  and  $15,000  yearly 
thereafter  until  1934,  inclusive. 

Winchendon,  Mass.— Bonds  Proposed. — The  State  Legis- 
lature has  been  petitioned  by  this  town  for  authority  to  issue 
additional  water  bonds. 


Winton  Place,  Ohio.— iVo  Bonds  to  be  Issued.— In  reply  to 
our  inquiry  as  to  the  result  of  the  election  held  on  Feb.  6  to 
vote  on  the  question  of  issuing  $55,000  sewer  bonds,  we  are 
informed  by  the  Village  Clerk  that  no  bonds  will  be  issued. 

Worcester,  Mass.— Bond  Sale.— The  sinking  fund  of  this 
city  purchased  on  Feb.  8  an  issue  of  $30,000  33^^  high  school 
building  bonds  at  105'93 — an  interest  basis  of  3*10^.  Ono 
bond  is  in  denomination  of  $20,000  and  one  of  $10,000,  dated 
Jan.  1,  1900.  Interest  will  be  payable  semi  annually  and 
the  principal  will  mature  Jan.  1,  1920. 

Wyoming,  Ohio. — Bond  Election. — A  special  election  has 
been  called  for  Feb.  19  to  vote  on  the  question  of  issuing 
$70,000  street-improvement,  $5,000  water  and  $1,500  fire-de- 
partment bonds. 

ZanesTllle,  Ohio.— Bond  O#erinof.— Proposals  will  be  re- 
ceived until  12  M.,  Feb.  24,  by  C.  N.  Bainter,  City  Clerk,  for 
$10,000  4fc  10-year  refunding  bonds.  Securities  will  be  in  de- 
nominations of  not  less  than  $1,000,  dated  March  1,  1900.  In- 
terest will  be  pavable  semiannually  at  the  office  of  the  City 
Clerk  or  at  the  Nassau  Bank,  New  York  City. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $700  5%  1  5-year  (serial)  Tarrier  Street  paving  bonds  and 
$1,100  5^  1-5-year  (serial)  Elm  Street  paving  bonds.  These 
securities  are  also  dated  March  1.  1900,  with  interest  payable 
semi-annually  at  the  office  of  the  City  Clerk, 

A  certified  check  for  $500  must  accompany  each  of  the 
above  proposals. 


Rock  Island  School   District,  III.— R.    A.    Donaldson, 

Clerk. 

Bonded  debt  July  1.  '99 .    $65,000 

Floating  debt 6,000 

Total  debt  July  1 ,  1 899. .       71 ,000 
Assessed  valuation,  real.1,712.025 

Spr^gne,  Conn.— Peter  S.  Cote,  Treasurer. 

New  London  County. 

LOANS—  When  due. 

Town  Bonds— 
68,  Mar.,  $45,000. . .  .Mar.  27, 1906 
Bonded  debt  Sept.  15, 1899.$45,000 

Floating  debt 17,700 

Total  debt 62,700 

Sinking  funds 12,885 


Assessed  valuat'n,  per'l.  $635,102 
Total  valuation  1899.. ..2,347,127 

School  tax  1899 $355 

Population  (estimated)  '99.. 25.000 

This  town  is  in 

Net  debt  Sept.  15,  1899  ...$49,815 
Town  has  no  water  debt. 

Tax  valuation  1898 605,946 

Assessment  about  23  actual  value. 
Total  tax  (per  $1,000)  '98...  15-0O 

Population  1890 1,106 

Population  1895  (estimated).  1,00 6 


INTEREST  is  payable  at  Merchants'  National  Bank,  Norwich,  Conn 


INVESTMENTS. 
Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE.  SALE  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

L.IST8    ON   APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 

31  NASSAU  ST.  (Bank  ot  Commerce  Bide.) 


W.  R.  TODD  &  CO., 

Successora  to 
BRIGGS,  TODD  <&  CO., 

MUNICIPAL     BONDS. 

CINCINNATI,  OHIO,  NEW  YORK, 

No.  35  East  Third  Street.  No.  1  Nassau  Street. 

PUBLIC  SECURITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED  ON  APPLICATION. 

Farson,    Leach    &    Co., 


CBICAGO, 

100  Dearborn  St. 


NEW  YORK, 

35  Nassau  St. 


We  ofler  bonds  aecared  by  Flmt  MortsRire 
OB  the   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 


INVESTMENTS. 
DENISON,  PRIOR&CO. 

heaijEss  in 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

35  Congress  Street,  Boston. 
121  Euclid   Avenue,  CleTeland. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
6^  BONDS  A  SPECIALTY. 

EDW.   0.  JONES  <&  CO., 


NEW  YORK, 
PHILA.,    - 


-  1  NASSAU  STREET. 

-  118  SO.  FOURTH  ST. 


Charles  Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 


JNVESTIMEJS^^ 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


SPITZER  &  CO., 

[Established   1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment  Securities^ 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo.  Ohio. 

The   Lamprecht  Bros.  Oo.^ 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio.     •     197  Superior  Street. 

EASTERN  BRANCH: 

New  Yorii  City,         -        •         H-i  Broadway. 

A 11  securities  having  a  Cleveland  market  bought 
and  sold. 

liAMPRECHT    BROTHERS    &.     CO., 

Members  New  York  and  Chicago  Stock  Bxchanges. 


F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREETi 

CHICAQG. 

WE    DEAL.    IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSENBEReER  &   LIYERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WALiLi  STREET,     NEW     YOR& 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALL  STJtEST,  NEW  TOltK. 


ADAMS  &  COMPANY 

BANKERS^ 

DBAXKR8  IN 

INVESTMENT  BONDS. 

Member!  of  Boston  Stook  Hxohange. 

No.  7  Congress  and  31  State  Streeti, 
BOSTON. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON. 

Monadnock  Buildins.        60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  ■-'^■^■-'^" 

Choice  Iseuea. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPIilCATION. 

A.R.Macfarlane&Co. 

BANKERS  AND  XSOKEJtS, 

DULUTH,  MINN. 

tMembers  American  Bankers'  Ass'n.] 

DEALERS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 

Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 


MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Clilcago. 

Correspondence   solicited. 
Seferenee,  First  NationcU  Bank,  Ohicago. 

trowbridge, 

MacDonald 

Sb  NiVER  Co. 
MUNICIPAL   BONDS, 

l8t  Nat.  Bank  Bldg.     .    .    CHICAGO 

Municipal   and   Corporation    Bonds 

To  uet  the  Inveator 

3  to  SK  Per  Cent. 

Lists  sent  on  application. 

W.  J.    HAYES  &  SONS, 

111  Consreaa  Street,  Boston. 

313  Superior  St.,  Cleveland,  O. 


^inattciat. 


J.  G.  WHITE  &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,    Electric    Light  and 
Electric     Power     Plants     Financed 
Desio'ned  and  Built. 

SIMON  BORG  &  CO., 

BANKERS, 

No.    20    Nassau    Street,    New    York. 


High-Grade 

Investment     Bonds 

And  Guaranteed  Stocks 


Descriptive  Circular  sent  upon  application. 

Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS   and  BONDS 

EVERY  WEDNESDAY. 

W.  r.  REDMOND.  LOUIS  MBBIHB 

Oaioe.  Mo.  it4  Pine  Street.  N.  Y. 


Canal    Bank, 

NETT     ORLEANS,    liA. 

(Successor  of  N.  O.  Canal  &,  Banking  Co.) 

CAPITAL,  91,000.000. 

J.  C.  MOKRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York  ;  Boatmen's  Bank,  St. 
Louis ;  N.  W.  National  Bank,  Chicago ;  Merchants 
National  Bank,  Boston. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE, 

CAPITAL,        -  -        -        81.000,000 

SURPLUS  AND  PROFITS,     -       $300,000 

Transacts  a  G-eneral  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS ; 

P.  Q.  BiGELOW,  Pres't.       F.  J.  Kipp,  Cashier. 

Wm.  Bigblow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier. 

San  Francisco. 
The  First  National  Bank 

OF  SAW  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 

Capital,  91,300.000  I  Surplus,  81,000,000 

S.  G.  Murphy,  President.  JAS.  K.  Lynch,  Cashier. 
JAMES  Mopfitt,  V.-Pres.  J.  K.  MOFPITT,  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble in  all  parts  of  the  world. 


SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  Bars  and  5-ply  Plates  and  Anglai 

FOR  SAFES,  VATJLTS.  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  posltlyely 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Aye.  Keap  and  Hooper  Sts., 

toi«  Uaa'f'ers  la  the  0.  3.     BROOKLYM.M.  > 
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OFFICE  OF  THE 


ATLANTIC   MUTUAL 
INSURANCE  CO. 


New  York,  January  23,  1900. 
The  Trustees,  in  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment *of  its  affairs  on  the  3l8t  of  December, 
1899: 

Premiums  on  Marine  Risks  from 
1st  January,  1899,  to  31st  De- 
cember, 1899 $3,166,420  39 

Premiums  on  Policies  not 
marked  off  Ist  January,  1899.         967,555  24 

Total  Marine  Premiums $4, 133,975  63 

Premiums  marked  oflf  from  Ist 
January,  1899,  to  3l3t  Decem- 
ber, 1899 $3,305,179  38 

Losses  paid  during 
the  same  period, 
(less  salvages, 
etc.) $2,276,689  96 

Returns  of 
Premiums 
&  Expen's. $484,296  77 

The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $5,483,944  00 

Loans  secured  by  Stocks   and 

special  deposits  in  Banks  and 

Trust  Company 2,395,500  00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 1,125,000  00 

Premium  Notes  and  Bills  Re- 
ceivable..       1,005,756  77 

Cash  in  the  hands  of  European 

bankers  to  pay  losses  under 

policies   payable    in   foreign 

countries 147,790  55 

Cash  in  Bank 266,139  29 

Amount $10,424,130  61 

Six  per  cent  interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  sixth  of  February,  next. 

The  outstanding  certificates  of  the  issue  of 
1894  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  sixth  of  February  next, 
from  which  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  3l8t  December,  1899,  for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  first  of  May,  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretarj. 


TRUSTEES: 

Qustav  Amsinok,  Anson  W.  Hard, 

Vernon  H.  Brown,  Clifford  A.  Hand, 

Waldron  P.  Brown,  John  D.  Hewlett, 

William  B.  Boulton,  Charles  D,  Leverioh, 

Francis  M.  Bacon,  Leander  N.  Lovell, 

George  Coppell,  W.  H.  H.  Moore, 

Joseph  H.  Chapman,  Charles  H.  Marshall, 

James  G.  De  Forest,  George  H.  Macy, 

William  E.  Dodge,  Levi  P.  Morton, 

James  H.  Dunham,  Frederic  A.  Parsona, 

Everett  Frazar,  George  W.  Quintard. 

Ewald  Fleitmann,  John  L.  Rlker, 

Edward  Floyd-Jones,  A.  A.  Raven, 

Horace  Gray,  Gustav  H.  Schwab, 

William  C.  Sturges. 

A.  A.  RAVEN,  President. 
F.  A.  PARSONS,  Vice-Pres't, 
CORNELIUS  ELDERT,  sd  Vice-Pret't, 
THEO.  P.  JOHNSON,  jd  7ice-Pre^t. 
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Quotation  Supplement  (Monthi^     Street  Kailway Supplement  (semiAnnuaiiy} 
lnve5tor6  Supplement  (Quaneriy)     Stale  and  City  Supplement  (^mMua^ 

[Entered  according  to  Act  of  Congress,  in  the  year  1900,  by  the  William  B.  Dana  CIompant,  In  the  office  of  the  Librarian  of  Congress.] 
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CLEARING  HO  USB  RETURNS. 

Tiie  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  Feb.  24,  have 
been  $1,429,793,413,  against  |l,5i5,259,9S7  last  week  and 
$1,753,948,623  the  corresponding  v?eek  of  last  year. 


Clbarinqs. 
Returns  by  Telegraph. 

New  York 

Boston 

Phlladelpbla 

Baltimore 

Chicago 

St.  Louia 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  6  days 

All  cities.  1  day 

Total  all  cities  for  week.. 


Week  Ending  February  24. 


1900. 


¥691.262.897 
78,737,555 
61.737.012 
11,730,632 
94,057,234 
22,437,938 
8,613.141 


1981,477,309 
168.297.fl43 


$1,129,774,958 
300,018,461 


$1,429,793,413 


1899. 


$906,080,860 
99,629,818 
65,383,620 
32,309,274 
85,529,890 
23,318,897 
5,771.907 


P.  Cent 


$1,218,034,266 
160,017,923 


*1,378.052.179 
375,896,443 


$1,753,948,623 


-23-4 
-22*d 
-20-9 
-63-7 
+10-0 
-3  8 
-(-47-5 


-21-1 

+5-2 


-18-0 
-20-2 


-18-4 


Clearings  at- 


New  York 

Philadelphia.... 

Pittsburg 

Baltimore 

Buffalo 

Washington..... 

Kocbester 

Syracuse 

Scranton 

Wilmington 

Biughamton 

Total  Middle- 
Boston  

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  February  17,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  weefe  there  is  a  decrease  in 
the  aggregate  exchanges  of  one  hundred  and  ninety-nine 
million  dollars,  the  loss  at  New  York  being  one  hundred  and 
eighty-one  millions.  Contrasted  with  the  week  of  1899  the 
total  for  the  whole  country  shows  an  increase  of  6*0  per 
cent.  Compared  with  the  week  of  1898  the  current  returns 
record  a  gain  of  0001  percent,  and  the  excess  over  1897  is  62-1 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  12  3 
per  cent.  The  excess  over  1898  reaches  12  9  per  oent,  apr* 
making  comparison  with  1897  the  ?ain  Is  seen  to  be  48*3  p.  c. 


Tota  New  Eng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Orand  Uapids 

Dayton  

Evansville 

Youngstown 

SpringUeld,  HI.... 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Kocktord 

Springfield,  Ohio. 
Canton  


Week  ending  February  17. 


1900. 


925,315,976 

81,801,891 

25.470.611 

19,911,528 

4,729.889 

2,326,156 

1,859,766 

1.192,816 

1.116,749 

1,016.271 

390,500 


1,065,132,151 

126.206,656 

6.663,500 

2,315,374 

1,672.622 

1,296,193 

1,301,785 

1,082,304 

1,107.443 

499,923 

466,580 


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo , 

Sioux  Falls , 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


142.612.282 

122.076,2iJ4 

15.631,600 

8,268,180 

10.834.212 

6,192.302 

4,650,000 

3,111,497 

1,701,668 

1,913,868 

1,250.661 

941.112 

814,965 

324,817 

390.803 

489,711 

424.000 

317,891 

363.873 

293,319 

266,019 

275.955 


1890. 


1900 
P.  Cent. 


905.777,922 

73,108..'333 

39,041.865 

20.261,720 

4,090,235 

1,356,206 

1,729,054 

l,033,Oia 

860,730 

647.627 

307,400 


1,047,212,105 

113,876,109 

6,263,600 

2,524,129 

1,449,229 

1.531.357 

1,394,135 

1,299,531 

938,568 

5s4,112 

408,358 


180,450,576 

19,227,919 

2.036,643 

1.791.922 

2.580,614 

1,651.948 

1,241,804 

794,955 

505,210 

285.615 

108,341 


ao.225.000 

12,160.475 

8.948,773 

5,534,063 

4  166.311 

4,137,9S8 

3,700,000 

1,211,991 

600,000 

944,186 

616,666 

521,527 

124,537 

162.381 


42,817,888 

31,376.193 

13,526.736 

10,371,273 

3,989.500 

4.034.028 

5,997.566 

4  ooo.ono 

3,457,935 

1,952,806 

1,435.820 

1,419.979 

1,754.959 

533,946 

706,495 

800,000 

711,00(1 

627,228 

343,127 

286.000 


87.022.t90 
1,548.259.98- 


622,944,012 

13,716.977 

9.478.743 

1,6&2,311 

1,257,887 

681,734 

590,463 

591,239 

703.146 


129,268,528 

112,491,191 

12,743,900 

7,078,601 

8.910,125 

5,590,657 

3,651,900 

2.114.526 

1.740.704 

1.575,358 

950,608 

893.973 

485,142 

273,458 

404.746 

257.999 

337,200 

264,912 

286,961 

231,400 

836.448 

198.246 


160,807.953 

16.763.500 

1,805.549 

1,640,856 

1.648,819 

1,264,458 

1,038.220 

604,389 

555,489 

270,640 

117,945 


25,769.875 

9,405,023 

6,621,885 

6.374,588 

3.545.4fl9 

2,544.787 

2.418.626 

1,169,072 

659.915 

861,860 

395,018 

502,461 

87,480 

112,327 


34.598,461 

28.114,139 

7.4a3.963 

8,080,530 

3,032,400 

2.633,001 

l.S16,862 

2,890,407 

1,659,367 

1,337,346 

1,002.837 

748,475 

676,118 

659,100 

771,583 

444,522 

605,000 

286,146 

265.431 

191,723 


28,601.409 


62,648,440 

1.460,305,362 

554,537,440 

12.334.932 

9.663,793 

1.370,940 

939,432 

652,088 

5.55,123 

573.426 

530.504 


26  620.238 


+2-2 
+13-4 
-34-8 

-1-7 
-I-15-6 
-f71-5 

+7-5 
-H5-4 
-1-29  ■'^ 
-i-570 
-1-27  0 

-I-1-7 

-flO-8 
-i-266 

-8-3 
-fl5-4 
-15-3 

-6-6 
-16-7 
-t-18-0 
—14-4 
-H4-3 
-flO-8 

-I-8-5 
-(-21-8 
-1-16  8 
-(-21-6 
-)-10  8 
4-27-3 
-I-47-2 

-2  2 
-1-215 
-(-31-6 

+5-4 
-I-74-2 
-fl8"7 

-3-4 
-I-89-5 
--26-7 

-  -24-7 

-  -26-8 
-f-26-8 
-20-8 
+38^fc 

-fl2-2 

-(-14-7 

-H2  8 

4-9  2 

-I-58-5 

-I-30-6 

-f-19-6 

-t-19-6 

-9*1 

-f5-5 

—8-1 


1898. 


996,600,610 

81,480,184 

22,612,568 

19.009,893 

3,676,176 

1,999,059 

1,913,818 

1,260,707 

943,968 

780,943 

321.900 


1,130.649,853 

111,044,389 

4,888,900 

2.681.986 

1,764,404 

1,305,508 

1.469,901 

1,258,844 

971.756 

727.937 

395,247 


-fl7*3 

-I-29-2 

-f85-l 

—13  2 

-1-17  5 

-I-62-6 

-f63-0 

-1-3-7 

-I-7-2 

-(-9  6 

-f6»-l 

-f3-8 

-1-42  4 

-(-44-6 

-t-23-8 

-fll-6 

4-82-0 
-(-28-3 
-1-31  6 
-f53  2 

-1-230-2 
-f38*4 

-1-108-4 
4-460 
-l-43'2 
-i-89  6 

-t-159-5 

—19  0 

-8*4 

-(-79-9 

-1-17-5 

+119  2 
-f29  8 
-f-48  7 


-t-88-9 
-1-6-0 


4-12-3 

4-11-2 
-1-9 

4-15  5 

4-33-9 
4-4-5 
4-6-4 
4-3-9 

4-325 


4-7-4 


126,498,863 

115,702,618 

12.054.800 

6,275.503 

6,927.926 

5,413,617 

3,838,400 

2,224,455 

1,801,137 

1,762,046 

799.679 

789,478 

289,239 
878.328 
488.929 
250,700 
281,982 
285.000 
196,255 
156,767 
170,830 


1897. 


535.126.435 

61,575,329 

13,520,127 

12.988.096 

3,816.820 

1,724,067 

1,515.596 

941,673 

722,848 

589,985 

374.400 


632,912,316 

85.025,859 

6,727,500 

2,242,341 

1,442,879 

1,160,510 

1,324.259 

1.216,341 

1,010,720 

527,885 

493,205 


159.998.088 

17.466.848 

1.426.925 

1,532,829 

1,317,83S 

1,668.396 

656,606 

839,451 

400,000 

180,121 

106,994 


100,171,499 

77,494,983 

11,794,200 

5,062.296 

5,348,209 

4,665,051 

3,481.000 

1,701,574 

1.805,148 

1,247,278 

802,978 

520,753 


341  672 
233,000 
215,397 
275,000 
142,218 
229,092 
144,368 


25,586,076 

10.384,118 

7,615,386 

5,668,71 

4,287,4-26 

2.910,265 

1,619,217 

952,95'" 

684.49f< 

746,881 

578.221 

427.655 

97,416 

105,344 


35.878.0K2 

28.317.081 

ll,474,a63 

7,691,905 

S.231.15( 

3,235.55P 

2.688.436 

2,364,271" 

2,651.780 

1,5S3,271 

1,239,195 

938,420 

886,59b 

478,44: 

903,416 

465,46f 

642,00( 

864.57i: 

339,960 

243,384 


27  883,319 


115  505,111 

12,610.572 

1.310.093 

799,442 

897,602 

475.000 

502.584 

373,140 

450,000 

87,378 

39,949 


17,554,662 

10,237,802 

5,750,820 

3,789,071 

3,050.578 

2,520,812 

1,007,679 

798,663 

443.596 

416.534 

462,184 

863,930 

61,100 

79,384 


Z8,970,561 

27,658.012 

9,287,169 

6,101,134 

1.866,650 

2,627.585 

2,157,621 

1,890,654 

1.843,623 

1,464.635 

870,468 

651,147 

704,018 

856,473 

682  824 

878,226 

507,000 

280,030 

288146 

218.750 


67,732,17f 
1,548,243,147 

60  023,036 
955,134  084 

551  642,637 

16,002.978 

8.487,258 

1,186,546 

•  1,050,00C 

665,09r 

491,457 

4-,i0  012,649 

9.578.631 

6,721,844 

816,242 

1,062,475 

595.816 

506.609 

18.276.607 
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STREET    RAILWAY    SUPPLEMENT. 

A  new  number  of  our  Stkeet  Railway  Supple- 
ment, revised  to  date,  is  sent  to  our  subscribers 
to-day.  The  editorial  discussions  in  the  Supplement 
embrace  the  following  topics — 

STREET  RAILROAD  PROBLEMS. 
HEAVY  ELECRTIC  TRACTION  CONSTRUCTION. 
MOTORMEN  AND  THE  WASTE  OF  POWER. 
POLYPHASE  CURRENTS  FOR  TRACTION. 
SURFACE  CONTACT  ELECTRIC  TRACTION. 


THE  FINANCIAL  SITUATION. 

Chief  among  the  more  encouraging  developments 
of  the  week  have  been  the  successes  of  the  British  in 
South  Africa  and  the  agreement  reported  to  have 
been  reached  by  the  Conference  Committee  on  the 
bills  passed  by  the  two  houses  of  Congress  confirm- 
ing and  perpetuating  a  gold  standard  for  our  cur- 
rency. With  regard  to  afEairs  in  South  Africa,  it 
seems  as  we  write  that  the  successes  of  the  British 
forces  with  General  Roberts  have  apparently  reversed 
the  status  heretofore  existing  between  the  contending 
armies.  Until  Ceneral  Roberts's  movement  began, 
the  outcome  of  all  the  army  operations  served  to  raise 
the  prestige  of  the  Boers,  but  as  we  write  it  appears 
that  General  Roberts  has  now  gained  such  substantial 
advantages  as  to  have  changed  this  situation  so  far  as 
to  give  to  the  British  the  superiority  in  position  and 
prospect.  Kimberly  at  least  has  been  relieved.  We 
have  written  on  the  general  subject  on  a  subsequent 
page. 

With  reference  to  the  character,  working  and  effect 
of  the  Conference  Committee's  bill,  we  shall  be  unable 
to  speak  definitely  until  we  have  the  bill  and  can 
examine  the  details  of  the  compromises  made.  One 
point  at  least  seems  to  be  settled,  which  is  that  the 
conference  agreement  will  include  the  refunding  sec- 
tion of  the  Senate  bill.  That  being  granted,  our 
belief  is  that  it  will  put  in  circulation  a  very  consider- 
able addition  to  the  amount  of  national  bank 
notes,  and  indeed  is  going  to  be  a  great  iiflation 
contrivance.  Ten  per  cent  increase  in  the  notes 
issued  to  the  banks  on  the  bonds  now  on  deposit 
would  be  a  considerable  item  of  itself.  The  bonds  so 
held  on  the  31st  of  January  amounted  to  $235,830,170; 
ten  per  cent  on  this  total  of  bonds  would  be  23^ 
million  dollars.  Besides  that  increase  the  expectation  is 
that  the  national  banks  under  the  refunding  provision 
of  the  Conference  Committee's  bill  will  convert  all 
their  United  States  bonds  on  deposit  for  circulation 
bearing  5  per  cent  interest  payable  Feb.  1  1904  ($16,- 
656,100),  and  all  they  so  hold  bearing  interest  at  4 
per  cent  payable  July  1  1907  ($127,652,550),  and  all 
they  so  hold  bearing  interest  at  3  per  cent  per  an- 
num payable  August  1  1908  ($52,663,920),  into  the 
new  2  per  cents.  As  the  old  2  per  cents  are  now 
selling  at  102^,  it  is  assured  that  the  refunding  issue 
will  be  held  at  least  above  par,  and  that  consequently 
the  banks  can  get  on  the  basis  of  their  ne«v  bonds  the 
full  100  per  cent  in  notes. 

Even  the  foregoing  statements  do  not,  however,  in- 
clude all  the  possibilities  of  the  new  bill  if,  as  reported, 
the  Senate's  refunding  measure  has  been  adopted  in  its 
entirety.  As  the  above-mentioned  old  bonds  can  be 
exchanged  into  the  refunding  2  per  cents  *'at  their 


present  worth  to  yield  an  income  of  2^  per  cent  per 
annum,"  and  as  they  are  all  selling  now  at  an  average 
of  about  13  per  cent  above  par,  here  is  an  increment 
in  the  par  value  of  the  bonds  which  will  be  held 
by  the  banks,  after  refunding,  of  say  roughly 
over  13  per  cent  on  $197,000,000  (the  amount  of 
bonds  designated  as  convertible  which  the  banks 
now  have  on  deposit  for  notes),  and  that  of  course 
means  a  corresponding  addition  to  the  circulation.  But 
neither  is  this  by  any  means  all  the  new  currency  the 
refunding  measure  is  expected  to  yield.  In  view  of 
the  fact  that  the  new  2  per  cents  will  be  gold  bonds, 
and  that,  as  a  basis  for  taking  out  circulation,  they 
will  net  (so  long  as  they  sell  only  a  little  above  par)  a 
materially  larger  return  of  profit  to  the  banks  than 
notes  taken  out  under  the  old  bonds,  and  in  view  of 
the  fact  that  the  new  2  per  cents  will  consequently 
command  100  per  cent  in  notes  and  thus  be  virtually 
paid  for  without  any  permanent  employment  of  money, 
except  for  the  amount  of  the  premium — in  view  of 
these  facts  the  law  will,  it  is  believed,  lead  to  free 
takings  by  the  banks  of  the  new  bonds  for  new  note 
issues.  As  the  national  bank  capital  is  now  $606,- 
000,000  and  as  the  authority  for  taking  out  notes  is 
only  limited  by  capital,  and  as  the  amount  of  bonds  to 
be  converted  is  $839,146,490*,  it  is  readily  seen  that 
if  the  new  2  per  cents  do  not  advance  in  price  so  as 
to  make  the  taking  out  of  currency  unprofitable, 
there  is  a  very  large  possibility  for  expansion  in  this 
new  scheme.  All  fear  of  tight  money  for  a  consid- 
erable time  can  be  buried  if  the  device  works  accord- 
ing to  expectation ;  and  of  course  provided  no  con- 
traction of  greenbacks  takes  place  under  the  action  of 
the  Bureau  of  Issue  and  Redemption. 

The  foregoing  suggests  an  important  influence 
which  has  been  adverse  to  activity  on  the  Stock  Ex- 
change, and  which  will  not  exist  when  this  Con- 
ference bill  becomes  a  law;  we  refer  to  misgivings  with 
reference  to  the  future  of  the  money  market.  A  turn 
in  the  currency  movement  which  has  occurred  within 
the  last  three  weeks — as  indicated  by  the  bank  state- 
ments of  the  last  two  Saturdays,  and  will  be  further 
indicated  this  week — from  a  flow  from  the  interior 
and  from  the  Sub -Treasury  into  the  banks  into  a  flow 
out  of  the  banks  to  the  interior  and  to  the  Sub-Treas- 
ury, very  naturally  awakened  apprehension  of  closer 
money  in  the  near  future;  and  although  rates  have  con- 
tinued comparatively  low,  this  sentiment  has  prevailed 
and  has  influenced  opinion  to  a  considerable  extent, 
especially  as  it  has  been  encouraged  by  a  noticeably 
large  increase  in  loans  for  three  weeks.  Now,  how- 
ever, that  an  agreement  of  the  two  houses  has  been 
reached  which  includes  the  refunding  measure,  it  is 
possible,  as  said  above,  that  easy  money  has  become 
assured  for  a  considerable  time.  It  must  not  be  for- 
gotten, however,  that  the  vast  outflow  of  currency 
which  the  compromise  bill  will  make  possible  de- 
pends upon  how  long  the  market  price  of  the 
new  bonds  will  show  such  a  clear  substantial  profit 
to  the  banks  as  to  induce  purchases  for  currency  pur- 
poses. For  no  one  can  fail  to  see  that  the  matter  oi 
a  continuing  increase  of  national  bank  note  cur- 
rency is  not  in  any  manner  influenced  by  commerce 
but  must  hereafter  depend,  as  it  always  has  depended 
upon  that  little  fact — the  price  of  the  bond.  Whethe 
the  immense  business  interests  of  this  great  country  nee* 
the  added  currency  and  will  be  benefited  by  it,  or  d 
not  need  it  but  will  be  harmed  by  it,  is  immater' 

*  In  all  these  flKures  we  follow  the  text  of  the  Senate  Bill. 
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and  of  no  consequence.     In  other  words,  it  is  one  of 
those  cases  where  the  tail  will  always  wag  the  dog. 


Three  of  the  large  anthracite  coal  companies  have 
this  week  submitted  their  annual  reports  for  the  late 
calendar  year,  and  they  all  bear  witness  to  the  great 
change  which  has  occurred  in  the  outlook  for  these 
properties  during  the  last  twelve  months.  The  im- 
provement in  results  disclosed  follows  to  a  large  ex- 
tent from  the  improvement  in  the  conditions  prevail- 
ing, but  is  also  in  part  due  to  new  economies  Jand  in- 
creased eificiency  in  management.  As  has  been  many 
times  pointed  out  in  these  columns,  the  anthracite  trade 
is  always  the  last  to  feel  the  impalse  of  reviving  com- 
mercial activity.  This  will  account  for  the  fact  that 
up  to  the  very  beginning  of  1899  the  anthracite  prop- 
erties appeared  to  be  doing  poorly  at  a  time  when 
other  rail  carriers  had  already  experienced  a  marked 
expansion  in  their  traffic  and  revenues.  In  1899  the 
long-expected  and  long-delayed  increase  in  the  de- 
mand for  coal  occurred,  and  at  one  bound  all  the  con- 
traction of  the  previous  years  was  recovered,  the  ship- 
ments to  market  (by  all  the  producers)  rising  from 
41,899,751  tons  in  1898  to  47,665,203  tons  in  1899,  the 
latter  the  largest  yearly  aggregate  ever  reached.  When 
to  this  is  added  the  fact  that  the  anthracite  roads  also 
experienced  important  benefits  from  general  trade 
activity  (independent  of  the  anthracite  trade)  and  that 
at  the  same  time,  as  already  indicated,  special  efforts 
were  made  to  secure  better  operating  results,  it  is  na 
surprise  to  find  a  striking  contrast  between  the  out- 
come for  1899  and  ttiat  for  the  year  preceding.  Thus 
the  Delaware  Lackawanna  &  Western,  which  in  1898 
fell  $509,735  short  of  meeting  the  requirements  for 
the  7  per  cent  dividends  paid  by  it,  shows  for  1899  a 
surplus  of  $1,607,172  above  the  requirements  for  the 
same  dividends.  The  Delaware  &  Hudson,  which  had 
only  $1,870,819  available  for  dividends  in  1898,  for 
1899  reports  $2,990,846  available— that  is,  8*54  per  cent 
was  earned  on  this  stock  in  1899,  against  but  5*34  per 
cent  in  1898.  In  like  manner  the  Central  of  New 
Jersey  has  $2,062,348  left  for  the  stock  in  1899, 
against  but  $1,132,733  in  1898,  this  improvement  fur- 
nishing the  basis  for  the  increase  in  that  company^s 
dividend  from  1  per  cent  quarterly  to  1^  per  cent  the 
present  month. 

We  have  referred  to  the  greater  economy  with  which 
the  properties  have  been  managed.  The  Delaware  & 
Hudson  furnishes  a  case  in  point.  The  gross  receipts 
of  that  company  have  risen  from  $17,721,893  to  $19,- 
081,254,  but  with  this  noteworthy  expansion  in 
revenues  expenses  were  added  to  in  amount  of  only 
$283,237,  thus  yielding  an  addition  to  net  in  the  sum 
of  $1,076,124.  During  the  year  the  company  ceased 
operating  its  canal,  and  President  Olyphant  points 
out  that  the  step  has  proved  decidedly  to  the  com- 
pany's interest,  the  enhanced  earnings  being  due  to  a 
great  extent,  he  says,  to  such  action.  He  also  states 
that  the  change  of  the  Gravity  road  to  a  standard- 
gauge  line  will  doubtless  tend  to  decrease  the  cost  of 
bringing  coal  to  tidewater.  In  accordance  with  a 
vote  of  the  stockholders  at  the  last  annual  meet- 
ing, the  company  has  purchased  2,000  shares  of 
its  stock  for  the  sinking  fund.  The  cost  was 
$228,962,  and  the  shares  purchased  have  been 
canceled,  reducing  the  outstanding  amount  of  stock 
to  $34,800,000.  A  great  improvement  is  noted  in  the 
results  of  the  operation  of  the  leased  lines,  due  in 
part  to  the  revival  of  the  iron  industry  in  New  York. 


In  1898  these  lines  were  operated  at  a  loss  of  $5,525; 
for  1899  they  netted  a  profit  of  $691,366.  In  continu- 
ation of  the  conservative  methods  which  have  so  long 
prevailed  with  this  company,  there  has  been  a  further 
marking  down  of  the  book  value  of  a  number  of 
items.  That  is  to  say,  there  has  been  charged  against 
surplus  for  shrinkage  in  value  of  material  and  prop- 
erty, due  to  disposal  of  the  canal,  $266,695;  and  a  re- 
duction has  been  made  of  $100,000  in  the  item  of 
mine  improvements  and  of  $397,464  in  equipment 
to  represent  small  cars  condemned.  Altogether  $764,- 
159  has  been  marked  off  in  this  way. 

In  the  case  of  the  Delaware  Lackawanna  &  West- 
ern a  new  executive  has  been  in  control  and  some  very 
important  departures  have  been  made.  In  the  first 
place.  President  Truesdale  is  to  be  commended  for 
giving  details  regarding  the  traffic  and  operating  re- 
sults. Hitherto  the  Lackawanna's  annual  statement 
has  filled  one  side  of  a  two-page  circular.  Mr.  Trues- 
dale evidently  believes  in  modern  methods  of  public- 
ity, especially  where  there  is  nothing  to  conceal,  and 
he  is  getting  out  an  annual  report  after  the  style  of 
that  of  other  important  companies.  We  give  a  great 
many  of  the  figures  in  our  railroad  columns  on  subse- 
quent pages,  and  will  only  say  here  that  the  chief 
feature  of  the  year's  operations  is  the  saving  effected 
in  the  expense  accounts.  The  cost  of  operating  the 
railroad  was  only  $12,571,210  in  1899,  against  $14,278,- 
552  in  1898.  That  this  saving  was  not  to  the  detri- 
ment of  the  property  becomes  evident  when  the 
details  of  the  expense  accounts  are  studied.  More 
than  the  whole  decrease  occurred  under  "  Cost  of  Con- 
ducting Transportation."  Indeed,  the  decrease  there 
was  over  two  million  dollars,  the  expenditures  under 
that  head  aggregating  but  $6,870,584  in  1899,  against 
$8,895,033  in  1898.  It  is  in  this  class  of  expenditures 
that  true  economies  in  operations  appear.  The  com- 
pany spent  just  about  as  much  upon  maintenance  of 
way  as  in  the  year  preceding  and  $313,215  more  upon 
maintenance  of  equipment,  showing  that  the  property 
has  by  no  means  been  neglected.  One  feature  in  the  re- 
turns of  earnings  which  will  perhaps  attract  attention 
is  a  falling  off  in  the  revenue  from  coal  freights,  this 
being  reported  $9,407,796  for  1899  against  $9,902,666 
for  1898.  The  coal  traffic,  however,  was,  as  would 
be  expected,  heavier,  and  the  loss  is  due  to  a  shrink- 
age in  rates,  which  averaged  for  1899  only  9*46  cents 
per  ton  per  mile,  against  11*62  cents  per  ton  per  mile 
in  1898.  As  the  result  of  the  larger  sales  of  coal  and 
the  improvement  in  the  management  of  the  business, 
the  company  realized  a  profit  from  its  coal  mining 
operations  in  1899  of  $904,173,  against  a  loss  in  1898 
of  $1,726,093.  President  Truesdale  has  reason  to 
congratulate  himself  upon  the  results  of  his  first 
year's  work. 


While  there  has  been  no  change  in  the  official  rates 
of  discount  at  any  of  the  European  centres  this  week, 
open  market  rates,  especially  at  London  and  at  Ber- 
lin, are  firm,  though  it  is  expected  that  there  will  be 
a  temporarily  easier  tone  at  the  British  capital  by  the 
end  of  the  month,  owing  to  large  Government  dis- 
bursements. There  is  evidence  in  the  lowering  of  the 
bid  price  for  American  eagles  by  the  Bank  of  Eng- 
land that  there  is  at  present  no  urgent  demand  for 
gold  at  London.  The  striking  feature  of  the  New 
York  bank  statement  last  week  was  a  further  aug- 
mentation in  loans,  the  gain  amounting  to  $13,684,200, 
and  making  an  increase  since  January  13  of  $58,181,- 
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100.  There  was  a  decrease  iu  specie  of  $1,296,100, 
due  to  Treasury  operations,  and  a  loss  of  $1,028,- 
000  in  legal  tenders,  caused  by  shipments  to  the 
interior.  The  deposits  increased  $6,231,200,  making 
the  gain  in  this  item  since  January  13  $71,730,700. 
The  surplus  reserve  was  reduced  $3,881,900,  now 
standing  at  $24,015,675.  One  feature  of  the  week 
has  been  an  increase  in  the  movement  of  gold  hither 
from  California,  which  began  last  week.  These  trans- 
fers are  made  through  the  mail  and  they  are  for  the 
purpose  of  settling  balances  of  bankers.  The  coin  is 
being  transferred,  it  may  be  noted,  because  there  is 
not  an  available  supply  in  San  Francisco  of  gold  cer- 
tificates or  of  other  note  currency.  This  special 
movement  of  gold  from  San  Francisco  has  made  a 
lighter  movement  of  money  to  the  interior  this  week; 
the  Sub-Treasury  operations  have  continued  to  show 
an  excess  of  receipts  over  disbursements. 


Money  on  call  representing  bankers'  balances  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2| 
per  cent  and  at  1^  per  cent,  averaging  about  2^  per 
cent.  On  Monday  loans  were  made  at  2^  per  cent 
and  at  2^  per  cent,  with  the  bulk  of  the  business  at 
2^  per  cent.  On  Tuesday  the  transactions  were  at 
2|  per  cent  and  at  2^  per  cent,  with  the  majority  at 
2:^  per  cent.  On  Wednesday  loans  were  at  2^  per 
cent  and  at  1^  per  cent,  with  the  bulk  of  the  business 
at  2  per  cent.  Thursday  was  a  holiday.  On  Friday 
transactions  were  at2|  percent  and  at  2  per  cent,  with' 
the  majority  at  2  per  cent.  Banks  and  trust  companies 
quote  2^  per  cent  as  the  minimum,  though  large 
loans  hav^e  been  made  by  some  of  the  banks  at  2  per 
cent.  There  is  a  fair  demand  for  and  a  liberal  supply 
of  money  on  collateral,  but  in  view  of  expected  reduc- 
tions in  bank  reserves,  due  to  the  Treasury  operations 
and  the  inquiry  from  the  interior,  lenders  maintain 
firm  rates.  Quotations  are  4^  per  cent  f'  r  sixty  to 
ninety  days  and  4|@5  per  cent  for  four  to  six  months 
on  good  mixed  Stock  Exchange  collateral.  No  loans 
are  reported  at  rates  below  4^  per  cent,  even  on  ex- 
ceptional security,  and  contracts  on  good  industrial 
collateral  are  not  accepted  at  less  than  5  per  cent. 
There  is  a  better  supply  of  commercial  paper  in  the 
market  and  business  is  increasiug,  though  the  local 
banks  are  not  liberal  purchasers.  Rates  are  4^  per 
cent  for  sixty  to  ninety-day  endorsed  bills  recivable, 
4f  @5|^  per  cent  for  prime  and  5^@6^  per  cent  for 
good  four  to  six  months'  single  names. 


Tnere  has  been  a  radical  improvement  and  change 
in  the  situation  in  South  Africa  since  General  Roberts 
assumed  direct  command  at  the  front  of  the  British 
forces  in  the  field,  not  only  in  the  relieving  of  K'm- 
berly,  as  was  announced  on  Friday  of  last  week,  but 
in  the  movements  since  then.  The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  4 
per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  3|@3|  per  cent. 
The  open  market  rate  at  Paris  is  3^  per  cent  and  at 
Berlin  and  Frankfort  it  is  4f  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
lost  .€14,284  bullion  during  the  week  and  held  £35,- 
728,977  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  the  export 
of  £280,000  (of  which  £200,000  were  to  the  Cape, 
£50,000  were  sold  in  the  open  market  and  £30,000 
miscellaneous),  to  imports  of  £138,000  (of  which 
£55,000   were  from  Germany  and  £83,000  miscellane- 


ous)  and  £128,000  net  receipts  from  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  firm  on  Monday 
in  consequence  of  a  demand  for  remittance  and  a  lim» 
ited  supply  of  bills,  and  it  so  continued  until  the 
afternoon  of  Tuesday,  when  it  grew  easier  because  of 
a  lighter  inquiry.  On  the  following  day  a  liberal  sup- 
ply of  cotton  bills,  the  offering  of  drafts  against  secur- 
ities and  an  absence  of  demand  caused  a  sharp 
dfcline  in  rates,  and  the  market  closed  weak.  Bank- 
ers who  are  in  a  position  to  be  well  informed  say  that 
the  quantity  of  cotton  now  coming  forward  from  all 
parts  of  the  South  greatly  exceeds  expectations,  prom- 
ising a  continued  liberal  supply  of  exchange  in  the 
near  future.  Receipts  of  gold  at  the  Custom  House 
during  the  week  were  $43,132.  The  Assay  Office  paid 
$616,241  53  for  domestic  bullion, 

Nominal  rates  for  exchange  were  4  85  for  sixty  day 
and  4  88@4  88^  for  sight  until  Friday,  when  the 
former  was  reduced  to  4  84|  and  the  range  then  was 
from  4  84i@4  85  for  long  and  4  88@4  88^  for  sight. 
Rates  for  actual  business  opened  on  Monday  at  an  ad- 
vance of  one-quarter  of  a  cent  all  around  compared 
with  those  at  the  close  on  Friday  of  last  week,  to  4-84:|- 
@4  84|  for  long,  4  87|@4  88  for  short  and  4  88^@ 
4  88|  for  cables.  The  tone  was  firm,  but  on  the  fol- 
lowing day  it  grew  easier  though  it  was  not  quotably 
lower.  On  Wednesday,  as  above  noted,  offerings  of 
security  and  of  cotton  bills  together  with  an  absence 
of  demand,  caused  a  fall  in  rates  for  actual  business 
of  one-quarter  a  cent  for  long,  to  4  84@4  8i^,  and 
of  one  half  a  cent  for  short  and  for  cables  to  4  87i@ 
4  87i  for  the  former  and  to  4  87|@4  88  for  the  latter, 
and  the  market  closed  weak.  Thursday  was  a  holi- 
day. On  Friday  the  tone  was  easy  and  long  ster- 
ling was  further  reduced.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 

DAILY  POSTED  BATES  FOB  POBEIGN  BXOHANOB. 


Brown  Bros. 

UariliK, 
UaKOun  4  Co.. 

Bt.nk  British 
No.  Atn erica.., 

BaDk.  of 

Montreal 

Catadlan  Bank 
ot  Commerce. . 

Heldelbach,  Ick 
elheimer  &  Co, 

Lazard  tYeres.., 

Merchants'  Bk. 
ot  Canada — 


5  60  days. 
•J  Sight.... 

5  60  days. 
.{Sight.... 

5  60  days. 
.}  Sight.... 

J  60  days. 
.{Sight.... 

VfiOdays. 
.{Sight.... 

5  60  days. 
{Sight.... 
5  60  days, 
{sight,... 

60  days. 
Sight..., 


(60 
.{Si 


Phi., 
Feb.  16. 


485 
4  88« 

4  85 
4  88« 
4  85 
4  88K 

4  85 
488 

4  85 

4  88^ 

485 
4  88!^ 

4  86 
4  88H 

4  85 
4  88^ 


MON.. 

Feb.  19. 


85 
88^ 

85 
88J< 

85 
88X 

85 
88 

86 
88J< 
85 
88!^ 

85 
88« 

85 
88H 


TCKS.. 

Feb.  20. 

Wkd.. 
Feb.  21. 

Thur., 
Feb.  22. 

FBI.. 

Feb.  28. 

85 
88H 

85 
88« 

51^ 
83 

85 
88H 

85 
88« 

86 
88)^ 

85 
88« 

85 
88ii 

t- 

85 
88}* 

85 
88 

85 
88 

a 

85 
88 

85 
88« 

85 
88^ 

o 

85 

mi 

85 
88J< 

85 
88!^ 

I 

84« 
88 

86 

88X 

85 
88^ 

8m 

88 

85 
88^6 

85 

88^ 

85 
88^ 

The  market  closed  easy  on  Friday,  with  rates 
for  actual  business  4  83|@4  84  for  long,  4  87i@4  87^ 
for  short  and  4  8T|@4  88  for  cables.  Commercial  on 
banks  4  83^@4  83|  and  documents  for  payment 
4  82|@4  83f  ;  cotton  for  payment  4  821  @4  83,  cotton 
for  acceptance  4  83:i@4  83|  and  grain  for  payment 
t  83i@4  83|. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  EnMng  February  23.  1900. 


Currency. 
Gold 


Total  gold  and  l«>gal  temlors. 


Received  by 
N.  Y.  Banks. 


13,552,000 
671,000 


»4, 220  000 


ShxweA  by 
N.  r.  Banks. 


$4,024,000 
1,017.000 


».'^,07l,000 


Net  Interior 
Mov«mmt. 


l-oss. 
Loss. 


$472,000 
373.000 


Lo<s.     $845,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 
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Wt*k  Ending  Ftbraary  23.  1900. 


Banks  interior  movement,  as  above 
gab- Treasury  operations 


Into 
Banki. 


91.986.000 
14,300.000 


Total  KOld  and  legal  tenders I  tl8.526.000 


Out  of 
Bankt. 


$0,071,000 
16.500,000 


t21,S71.000 


Net  Change  in 
Bank  BoldUng$. 


Loss.     9845,000 
Lose.    2,200,000 


Loss.  93,045,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bonk  of 


Gold. 

£ 

■nirland 

86.728.977 

France 

76.818,328 

Garmany.  . . 

28.213.000 

Russia 

83.864.000 

Au8.-HunK'yt 

37.840.000 

gp^ii   

18,603  000 

Italy 

15,400,000 

Netherlands.. 

B.234,000 

NauBelK'm.... 

8.M  1,000 

Tot.tbls  week 
Tot.  prev.  w'k 


February  29.  1900. 


299,112,305 
297  332.589 


Silver. 


45,747,385 
14,534,000 
5,869,000 
9.069.000 
14,831,000 
1,553,000 
6.004,000 
1,455,000 


99.08;.385 
9W,367,385 


Total. 


£ 

36.728,977 
122,565,713 
42.747.000 
89,233,000 
46.909.000 
28,437,000 
16,953,000 
11.238.000 
4,306,000 


February  23. 1899. 


Oold. 


£ 
84.062.851 
78  052.856 
29.929.000 
99.973.000 
29.824.000 
11.156,000 
16.611,000 
4,313.000 
8.173,000 


39S,177,690  801,094,707 
395.689.974  298,782.358 


Silver. 


48,049.071 
15,418.000 
4,448,000 
10,892,000 
9,206.000 
2,372,000 
6,832,000 
1.587.000 


Total 


£ 
84,062.851 

121,101,927 
45.847.000 

104.421.000 
40,216,000 
20.861,000 
17,983,000 
11,145,000 
4.760,000 


98,803.071  399,397,778 
97,265.833  396.048.24l 


♦  The  Austro-HunKarian  Hank  Statement  is  now  Issued  In  Kronen  and  Hel- 
ler Instead  of  (luldeii  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  consideriuK  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  redu'e  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dtvldiuK  the  amount  of  Kronen  by  24  instead  of  20. 


RAILROAD    PROSPERITF  AND  BUSINESS 

ACTIVITY. 

As  the  earnings  of  our  railroad  transportation 
lines  keep  steadily  expanding,  the  part  played  by 
them  in  promoting  business  activity  becomes  more 
and  more  apparent.  Increasing  revenues  on  the  part 
of  our  carriers  have  a  twofold  significance.  On  the 
one  hand  they  may  be  accepted  as  an  indication  that 
trade  is  active,  that  the  ordinary  course  of  industrial 
affairs  is  satisfactory.  On  the  other  hand  they  con- 
stitute evidence  that  the  most  potent  agency  known 
in  the  modern  commercial  world  is  at  work  further 
to  stimulate  and  advance  general  prosperity.  The 
importance  of  the  returns  from  the  former  standpoint 
is  everywhere  appreciated  and  recognized.  Not 
enough  weight  is  given  to  the  latter  aspect  of  the 
matter. 

Until  quite  recently  the  magnitude  of  the  gains  in 
railroad  revenues  hardly  attracted  the  attention  it  de- 
serves. Within  the  last  week  or  two,  however,  every 
body,  at  least  in  Stock  Exchange  circles,  has  been 
talking  of  the  mirvelous  expansion,  both  in  amount 
and  ratio,  shown  in  the  returns  of  earnings  coming  to 
hand  for  current  periods.  This  has  been  especially  the 
case  the  present  week,  where  the  increases  reported 
for  the  second  week  of  February  have  been  made  the 
basis  of  a  lively  speculation  and  a  sharp  upward  move- 
ment in  several  special  properties.  The  increases  for 
the  week  in  question  are  indeed  of  large  extent. 
As  it  happens  though,  in  this  instance  the  true  pro- 
portions of  the  improvement  are  very  much  exagger- 
ated. For  the  second  and  third  weeks  of  February 
we  are  comparing  with  a  period  last  year  when  rail- 
road operations  were  crippled  and  interrupted  over 
the  larger  part  of  the  country.  It  was  the  time  of 
the  blizzard,  when  because  of  the  furious  nature 
of  the  storm  and  the  extent  of  the  snowfall 
even  the  largest  railroad  systems  had  difficulty 
in  keeping  their  main  lines  open,  while  branch 
lines  were  in  many  instances  tied  up  for  a  whole  week. 
Roads  in  the  South  suffered  as  severely  as  those  in  the 
North,  some  of  them  even  more  so.  The  Norfolk  «& 
Western,  which  the  present  year  reports  $133,858  in- 
crease for  the  second  week,  then  had  175,418  decrease, 
and  the  Clev.  Gin.  Chic.  &  St.  Louis,  which  now  for 
the  second  week  records  !|66,859  gain,  then  had  155,465 
lose.     Not   all   the   roads    were    affected    with    equal 


severity,  but  it  is  a  significant  fact  that  out  of  77 
roads  summarized  by  us  for  that  week  in  1899,  no  Icbb 
than  65  showed  diminished  receipts — this  at  a  time, 
as  every  one  will  recall,  when  the  general  course  of 
earninecs  was  upward.  In  the  aggregate  our  table 
then  recorded  a  falling  off  of  $819,235,  or  11*28  per 
cent.  The  present  year  our  compilation  for  the  same 
week,  as  given  to-day  on  page  374,  indicates  $1,877,- 
142  increase,  or  30*04  per  cent.  The  bearing  of  all 
this  is,  that  as  far  as  concerns  the  particular  week  re- 
ferred to,  the  apparently  phenomenal  gains  now  dis- 
closed are  wholly  due  to  a  special  cause,  representing 
merely  a  recovery  of  what  was  lost  last  year  by  reason 
of  the  unusual  severity  of  the  weather. 

In  truth,  however,  railroad  earnings  have  been  un- 
interruptedly expanding  for  a  long  while;  and  if  we 
take  these  collective  increases  and  aggregate  them, 
we  get  results  that  are  really  even  more  noteworthy 
and  more  remarkable  than  those  for  the  particular 
period  referred  to.  It  is  this  feature  which  has 
not  attracted  the  attention  it  deserves,  and  to  which 
we  desire  to  give  prominence  in  the  present  article. 
We  do  not  have  reference  to  the  matter  as  an  influ- 
ence affecting  values  on  the  Stock  Exchange,  but  as 
a  broad  factor  or  agency  in  the  present  phenomenal 
industrial  progress  of  the  country.  The  topic  is  sug- 
gested by  the  extensive  compilations  we  give  to-day 
concerning  the  revenues,  gross  and  net,  of  United 
States  railroads  for  the  late  calendar  year.  Official  re- 
turns are  not  made  up  in  this  way,  that  is  do  not  cover 
the  calendar  year.  The  Inter-State  Commerce  Com- 
mission, as  also  the  different  State  railroad  commis- 
sions, compile  the  statistics  for  the  twelve  months  to 
June  30.  Despite  that  fact,  however,  and  the  fur- 
ther fact  that  most  of  the  railroads,  to  conform  to 
official  practice,  make  up  their  annual  returns  in  the 
same  manner,  the  calendar  year  remains  after  all 
the  mercantile  or  business  year.  This  is  a  condition 
which  will  always  invest  the  railroad  results  for  the 
twelve  months  ending  Dec.  3L  (the  shape  in  which  we 
have  so  long  given  them)  with  great  interest,  and 
this  time  these  results  possess  added  usefulness  by 
reason  of  the  known  favorable  character  of  the  year 
1899,  which  makes  it  desirable  to  have  some  accurate 
and  authentic  record  of  the  extent  of  the  improve- 
ment for  that  period. 

The  compilations  which  we  publish  and  review  in  a 
separate  article  on  a  subsequent  page,  deal  with  totals 
of  enormous  magnitude,  and  the  improvement  shown 
is  of  corresponding  dimensions.  On  the  roads  included 
in  the  statement  the  increase  in  gross  earnings  actually 
amounts  to  over  120  million  dollars— $122,624,103.. 
This,  however,  does  not  cover  the  entire  railroad 
mileage  of  the  country,  it  being  impossible  to  procure 
returns  for  some  of  the  roads.  We  estimate  that  for  the 
railroad  system  as  a  whole  the  improvement  in  gross 
earnings  for  the  twelve  months  must  have  reached 
140  million  dollars.  This,  it  will  at  once  be  recogni  zed, 
is  an  enormous  addition  to  accrue  in  a  single  year. 
But  enhanced  significance  is  given  to  it  when  we 
consider  that  this  increase  comes  on  top  of  successive 
increases  in  the  two  years  preceding.  In  1898  the 
gain  over  1897,  according  to  our  figures,  was  90  million 
dollars,  and  in  1897  there  was  a  gain  over  189G  of 
$75,000,000.  Therefore,  in  three  years  the  gross 
revenues  of  United  States  railroads  have  risen  no  less 
than  305  million  dollars — that  is,  the  earnings  of  1899 
were  in  excess  of  those  for  1896  in  the  sum  men- 
tioned. 
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It  should  be  remembered,  too,  that  this  great  im- 
provement in  revenues  represents  an  absolute  improve- 
ment to  that  extent  in  the  business  of  the  roads.  It 
does  not  mean,  as  in  the  case  of  the  industrial  com- 
panies, exceptional  profits  made  by  reason  of  a  great 
rise  in  the  market  value  of  the  products  turned  out, 
or  perhaps  (as  must  doubtless  also  be  true  with  refer- 
ence to  these  industrial  companies)  the  marking  up 
of  the  book  value  of  stocks  of  goods  and  materials  on 
hand.  It  cannot  even  be  claimed  that  higher  rates 
played  a  very  appreciable  part  in  the  addition  to  rail- 
road revenues.  The  most  that  can  be  afi&rmed  is  that 
rates  in  1899  were  on  the  whole  better  maintained 
than  in  the  years  preceding.  Important  advances  in 
schedule  tariffs  did  not  occur  until  towards  the  very 
close  of  1899,  and  generally  not  until  the  1st  of  Jan- 
uary of  the  current  year.  Kevenues  have  risen  to  the 
extent  indicated  simply  and  almost  solely  because  of 
the  enlargement  of  the  volume  of  tonnage  and  pas- 
sengers moved. 

In  view  of  this  great  expansion  of  305  million  dol- 
lars in  the  gross  revenues  of  the  roads,  as  compared 
with  1896,  a  natural  inquiry  is  as  to  how  much 
of  the  increase  was  paid  out  in  augmented  operating 
expenses.  No  one  needs  to  be  told  that  an  increase 
in  the  business  of  the  carriers  necessarily  involves  an 
addition  to  their  expenses — that  the  number  of  men 
they  employ  is  increased,  and  that  their  outlays  for 
materials  and  supplies  also  enlarge  correspondingly. 
Of  any  gain  in  earnings,  the  bulk  is  used  up  in  this 
way;  comparatively  a  small  part  goes  to  the  bond  and 
stock  holders.  The  effect  of  rising  or  diminishing 
revenues  upon  the  number  of  men  employed  in  the  rail- 
road service  is  well  shown  in  the  annual  reports  of  the 
Statistician  of  the  Inter-State  Commerce  Commission. 
These  reports  bring  out  the  fact  that  when  the  great 
drop  in  revenues  occurred  in  1894,  succeeding  the 
panic  of  1893,  the  number  of  men  in  the  service 
of  the  roads  fell  off  at  once  almost  a  hundred  thou- 
sand, being  reported  only  779,608  June  30  1894, 
against  873,602  June  30  1893.  The  subsequent 
recovery  in  revenues  brought  with  it  a  corre- 
sponding addition  in  the  aggregate  of  men  in  the  ser- 
vice, and  by  June  30  1898  the  total  reported  was 
up  to  874,558,  against  779,608  in  1894.  But  the 
greater  part  of  the  increase  of  305  million  dollars  in 
railroad  revenues  during  the  last  three  years  which 
we  are  discussing,  occurred  subsequent  to  June  30 
1898,  the  date  of  the  latest  report  of  the  Inter-State 
Commerce  Commission  containing  statistics  on  the 
point.  In  the  following  we  undertake  to  show  from  care- 
ful computations  how  much  of  the  gain  of  305  million 
dollars  was  paid  out  in  augmented  operating  expenses, 
and  how  much  was  carried  forward  in  the  shape  of 
enlarged  net. 

Improvement  in  Augmentation  Addition  to 

Calendar  Years.    Gross  Earnings.  in  Expenses.  Net  Earnings. 

1897  over  1896  ...  $75,000,000  $30,000,000  $45,000,000 

1898  over  1897....    90,000,000  60,000,000  30,000,000 

1899  over  1898....  140,000,000  85,000,000  55,000,000 


1899  over  1896. . .  .$305,000,000       $175,000,000       $130,000,0C0 

Thus  of  the  1305,000,000  improvement  in  revenues 
in  1899  as  compared  with  1896,  increased  operating 
expenses  took  no  less  than  175  million  dollars.  This 
was  paid  out  either  directly  for  labor  or  indirectly  for 
the  same  purpose  through  the  increased  purchases  of 
materials  and  supplies,  which  latter  gave  enlarged 
employment  to  the  wage  earners  in  other  industries. 
The  manufacturers  from  whom  the  materials  and  sup- 


plies were  bought  presumably  made  some  profit  out  of 
their  contracts,  but  this  could  not  have  been  large,  as 
the  deliveries  were  mostly  on  old  contracts  entered  into 
when  prices  were  still  low  and  the  margin  of  profit 
in  most  instances  very  meagre — steel  rails  for  instance 
at  $18  to  $20  a  ton,  against  the  figure  now  ruling 
of  $35  a  ton.  Furthermore  the  175  millions  aug- 
mentation in  operating  outlays  by  no  means  repre- 
sents the  full  extent  of  the  benefits  accruing  to  the 
laboring  class  (and  through  them  to  every  industry  in 
the  land)  from  the  enlargement  of  the  income  of  the 
carrying  interest.  It  is  a  well-known  fact  that  a  good 
part  of  the  nominal  addition  to  net  earnings,  in  this 
instance  amounting  to  130  million  dollars,  was 
employed  in  the  same  way.  Large  sums  were  di- 
rectly set  aside  for  renewals  and  improvements  in 
special  funds,  and  other  large  sums  were  used  in 
a  similar  manner,  though  not  specifically  "  ear- 
marked" so  as  to  make  the  act  plain.  In  the 
case  of  the  companies  reporting  the  very  largest 
amounts  of  gains,  relatively  an  insignificant  portion 
was  distributed  to  shareholders  in  the  form  of  in- 
creased dividends.  The  Chicago  &  North  Western 
will  serve  for  illustration.  That  company  had  $4,- 
553,833  more  net  income  (after  deducting  charges) 
available  for  the  shareholders  in  the  calendar  year 
1899  than  in  the  calendar  year  1896.  How  much  of 
this  was  appropriated  for  enlarged  dividends?  No 
more  than  $201,075.  Out  of  the  remaining  increase 
of  $4,352,759,  $1,000,000  we  know  has  been  applied 
in  the  purchase  of  new  equipment.  As  to  the  re- 
mainder, while  we  have  no  information  concerning  its 
exact  disposition,  there  can  be  no  doubt  that  in  one 
form  or  another  it  has  also  been,  or  is  to  be,  put  back 
into  the  property. 

It  is  hardly  worth  while,  however,  pursuing  this  in- 
quiry much  further.  When  we  come  down  to  bottom 
facts  it  is  obvious  that  the  whole  of  the  gain  of  305 
million  dollars  in  gross  receipts  must  be  counted  as  a 
benefit  to  trade  to  its  full  extent.  Even  the  small 
portion  of  it  which  goes  to  the  stock  or  the  bond 
holders  is,  in  this  sense,  not  lost.  The  recipients 
will  either  spend  it,  in  which  case  the  purchase  tends 
to  augment  and  revivify  trade,  or  they  will  put  it  out 
at  interest  or  to  profitable  employment  in  some  other 
way,  making  it  an  active,  potent  agency  in  extending 
and  promoting  trade.  There  is  another  aspect  of  the 
matter  which  must  not  be  lost  sight  of.  The  pros- 
perity of  the  railroad  interest  is  inducing  the  making 
of  greatly  enlarged  outlays  on  capital  account  as  well 
as  from  earnings.  In  1899  4,500  miles  of  new  track 
were  laid  in  the  United  States.  In  1900  we  shall 
doubtless  build  at  least  5,000  miles  of  new  road.  But 
the  average  addition  for  the  years  from  1894  to  1897  was 
but  2,000  miles.  Here  then  we  have  an  increase  of  3,000 
miles,  which  at  $20,000  per  mile  would  represent  an 
added  outlay  of  sixty  million  dollars.  Again,  nearly  every 
large  road  has  extensive  plans  for  new  work  entirely 
apart  from  new  track-laying.  The  New  York  Cen- 
tral has  just  made  provision  for  raising  16  million 
dollars  by  the  issue  of  stock  in  order  to  buy  addi- 
tional equipment;  the  Pennsylvania  is  to  raise  13  mil- 
lion dollars  in  the  same  way.  Considering  these  and 
various  other  contemplated  outlays  it  seems  quite 
within  the  mark  to  say  that  from  earnings  and  from 
capital  combined  the  railroads  of  the  United  States 
will  (barring  unfavorable  developments  which  cannot 
now  be  foreseen)  disburse  during  1900  fully  460  mil- 
lion dollars  more  than  they  did  during   1896,  four 
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years  ago.  What  this  means  in  the  way  of  fructify- 
ing trade  all  over  the  country  everyone  can  see  for 
himself.  We  will  only  say  that  it  is  the  equivalent  of 
the  wages  of  750,000  men  at  $600  per  year. 

There  is  a  lesson  in  this  revival   and   prosperity  of 
our   great   carrying  interest  which    should    not    be 
ignored.     The  revival  has  been   cumulative   and  pro- 
gressive.    The  increase  of  $75,000,000  in  gross  receipts 
in  1897  obviously  played  an  important   part  in  bring 
ing  the  further  increase  of    $90,000,000    in    1898, 
mailing   the  addition  for  the  two  years  165  million 
dollars,  and  this  increase  of  165  millions  contributed, 
by  the  expansion  in  trade  which  it  created,  to  bring 
about  in  turn  the  other  140  millions  of  gain,  swelling 
the  increment  for  the  three  years  to  305  million  dollars. 
What   started  the  movement  ?    Indisputably  the  de- 
feat of  the  silver  party  in  the  Presidential  campaign 
of  1896,  though,  as  usually  happens  on  such  occasions, 
there  were  some  other  attendant  favorable  develop- 
ments.      We     have     compared     with     this     last- 
mentioned    year    because    the    improvement     since 
then  has  been    continuous.      If    we  had    compared 
with    1893,     the    contrast    would    have    been    still 
more  striking.     The    repeal  in    that    year    of    the 
purchase   clause  of  the  1890   silver  Act  was  a  first 
step  in  the  process  of  the  restoration  of  confidence. 
The  rejection   of  the  silver  doctrines  at  the  polls  in 
1896  was  the  second  step,  and,  as  we  see,  it  has  been 
followed  by  most  beneficial  results.     It  remains  to 
take  the  third   step  by  remodeling  our  currency  and 
banking  systems,   assuring  reasonable    stability  and 
permanence  to  the  great  progress  in  industrial  affairs 
thus  far  established. 


THE  NEW  CAMPAIGN  IN  SOUTH  AFRICA, 
We  pointed  out,  some  weeks  ago,  that  Great  Brit- 
ain's foreign  campaigns  during  the  last  two  centuries 
have  been  marked  by  curious  and  unvarying  resem  - 
blances.     In   Germany,   in   India,  in   Spain,   in   the 
Crimea,   even  in  Afghanistan,  the   war   was  begun 
almost   invariably  with  an   attack   by  English  regi- 
ments on  an  intrenched  position,  the  determination 
being,  apparently,  to  win  by  brute  force.     Usually, 
and    naturally,    these    initial    demonstrations    have 
merely  invited  disaster.     After  hurling   an  army  two 
or  three  times,  with  immense  losses,  against  almost  or 
quite  impregnable  positions,  there  has  been  a  halt  in 
the  field,  and  at  home  an  interval  of  something  like 
panic  when  the  ciy  has  been  raised  that  the  empire's 
integrity  and  safety  was  in  danger.     But  there  have 
never — unless  in  the  case  of  our  war  for  independence, 
when  a  good  part  of  the  English  people  plainly  and 
publicly  sympathized  with  the  enemy — teen  signs  of 
flinching  from  the  task.     The  peculiarly  Anglo-Saxon 
quality  which    draws  renewed   determination  out  of 
reverses  has  on  every   such  occasion  asserted  itself, 
and  the  campaign  has  been  renewed  under  better 
auspices,  with  a  view  both  to  the  natural  problems  of 
the  campaign  and  the  character  of  the  enemy. 

We  recalled  this  historic  principle  at  the  time  when 
the  hasty  frontal  attacks  of  General  Bulltr,  General 
Gatacre  and  Lord  Methuen  met  with  failure  last  De- 
cember. The  parallel  seems  now  in  a  fair  way  to  be 
completed  ;  for,  even  if  the  British  troops  do  not  find 
the  movement  to  Bloemfontein  and  Pretoria  as  easy 
as  the  London  critics  would  have  it,  no  one  can  doubt 
that  the  nature  of  the  campaign  is  now  completely 
and  permanently  altered,  and  that  the  British  troops 
are  no  longer  fighting  at  a  disadvantage. 


It  is  said  in  London  that  when  Sir  Eedvers  Buller 
was  originally  ordered  to  the  front,  he  advised  a 
movement  in  force  from  Cape  Colony  northward 
through  the  level  ground  between  the  mountains  into 
the  Orange  Free  State,  which  lies  between  Cape 
Colony  and  the  South  African  Republic.  Although 
the  strategic  wisdom  of  his  plan  seems  to  have  been 
generally  admitted.  General  Buller's  advice  was  over- 
ruled. The  plan  adopted  was  partly  based  on  the 
supposed  necessity  of  relieving  promptly  the  be- 
leagured  British  garrisons  at  Ladysmith  and  Kimber- 
ley,  and  partly,  also,  in  the  case  of  the  operations  in- 
Natal,  on  the  political  necessity  of  protecting  a  loyal; 
colony  from  invasion.  With  these  two  purposes  im 
view  the  British  army,  none  too  large  as  a  whole, 
was  separated  into  three  divisions  hundreds  of  miles 
apart,  which  were  simply  left  with  general  instructions 
to  advance  and  raise  the  siege  of  the  garrisons  in 
question. 

The  results  of  this  policy  we  know.     That  the  plan 
was  a  tactical  blunder  is  now,  we  suppose,  admitted  by 
everybody.  It  is  perhaps  too  early  to  discriminate  for  or 
against  the  generals  who  began  the   fighting.     They 
certainly  under-rated  their  antagonists,    and   as   cer- 
tainly yielded  to  the  fatal  propensity — infinitely  more 
dangerous  than  ever  before  in  these  days  of  long-range 
artillery — of  trusting  to  a  bayonet   charge  over  in- 
trenchments  to  dislodge  an  opponent.     They  seem, 
though  this  inference  ought  to  be   drawn  cautiously, 
to  have  been   ill-informed  as  to  the  nature  of  the 
ground  before  advancing;  Sterkstrom  and  Spion  Kop 
point    suspiciously   in    that    direction.     In  popular 
judgment  they  have   certainly  injured  their  reputa- 
t  ons  by  such  official  outgivings  as  Lord  Methuen's 
description  of  Magersfontein  as  the  bloodiest  battle  of 
the  century,  and  General  Buller's  repeated  bulletins 
promising  to  reach  Ladysmith  within  a  stated  period 
— promises   unredeemed   through  force    of    circum- 
stances.    Behind  all  this,  however,  lay  the  now  very 
patent  fact  that  the  plan  of  campaign  was  a  mistake, 
based  on  mistaken  assumptions.     The  Boers,  power- 
ful in  deftnce,  have  turned  out  altogether  weak  in 
assault  and  siege.     Kimberley  and  Ladysmith  have 
withstood  the  Boer  bombardment  under  the  discour- 
agement of   seeming  defeat  to  the  relief  forces,  and 
both   could  have  held   out   longer;  their   relief  was 
therefore  not  imperative.      The  actual  overrunning 
of  Natal  by  the  Boers  is  now  seen  to  have  been  an  ex- 
treme improbability,  supposing  any  sort  of  aggressive 
demonstration  to   have   been   made   by  the   English 
through  the  open  country  into  the  Orange  Free  State. 
It  has  been  a  costly  lesson,  but  the  British  War  Office 
has  learned  it. 

The  prompt  and  tangible  results  of  Lord  Eoberts's 
new  plan  of  campaign  have  proved  what  was  the  true 
key  to  the  situation.  It  is  perhaps  only  fair  to  ob- 
serve that  the  comparatively  easy  success  of  the  new 
forward  move  has  resulted  largely  from  the  fact  that 
the  wide  separation  of  the  first  detachments  of  Eng- 
lish troops  had  forced  a  similar  separation  of  the 
Boer  armies,  so  that  Lord  Roberts's  reinforced  and  ad- 
vancing column  at  the  Modder  River  found  itself  op- 
posed by  an  army  inferior  in  numbers  and  equipment. 
It  is  also  true  that  the  feat  of  blocking  General 
Cronje's  retreat,  and  eventually  surrounding  his  posi- 
tion, would  have  been  quite  impossible  with- 
out a  powerful  force  of  cavalry.  It  was  Gen- 
eral French's  brilliant  stroke  of  encircling  the  Boer 
infantry,   relieving  Kimberley   on  the    way,    which 
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wholly  changed  the  compleiioQ  of  affairs — an  achieve- 
ment similar  in  a  tactical  way  to  Sheridan's  operations 
around  the  flank  of  Lee's  retreating  army  during 
1865.  But  to  admit  these  facts  is  only  to  admit  that 
the  task  is  easier  with  a  properly  equipped  British 
army  in  South  Africa— something  which  nobody 
doubts.  Looked  at  in  retrospect,  the  mistake  un- 
doubtedly lay  in  attempting  any  aggressive  operations 
on  a  large  scale  until  the  Euglish  forces  were  brought 
to  the  proper  level  of  numbers  and  efficieccy.  In 
any  case,  the  matter  resolves  inself  into  the  confes- 
sion that  the  Baglish  troops  made  an  unscientific, 
and,  as  it  proved,  impossible  attempt  to  gain  their 
end,  and  have  paid  the  penalty  in  their  loss  of  JJten 
thousand  soldiers. 

We  shall  not  attempt  to  forecast  the  next  succes- 
sive steps  in  the  campaign  of  Lord  Roberts  and  Lord 
Kitchener.  It  is  quite  possible  that  obstacles  and  dis- 
couragements will  arise  even  no\v,  though  we  greatly 
doubt  if  the  progress  of  the  main  British  column  will 
be  blocked  for  any  long  period.  The  incidents  of  the 
present  week  have  shown  that  the  campaign  was  ani- 
mated by  the  true  and  single  purpose  of  scientific 
modern  warfare,  to  annihilate,  first  of  all,  the  enemy's 
fighting  force.  Compared  with  this  achievement,  the 
capture  of  a  hostile  capital,  the  relief  of  a  beleaguered 
garrison,  or  the  defense  of  a  friendly  frontier,  are  uni- 
formly acknovvledged  to  be  matters  of  subordinate 
importance,  and  so  they  are  now  very  plainly  shown 
to  be.  If  the  enemy's  army  were  to  escape  pursuit 
and  take  refuge  in  its  own  capital,  a  more  or  less 
prolonged  siege  would  of  course  ensue.  These  are 
matters  which  will  be  governed  by  the  success  or 
failure  of  the  tactics  of  the  next  few  weeks. 

Whatever  may  be  the  immediate  outcome  of  this 
very  interesting  situatio",  we  are  plainly  witnessing 
now  the  real  grand  strategy  of  the  war.  We  quoted 
some  time  ago  the  advance  judgment  of  English  mili- 
tary experts,  that  the  South  African  campaign  would 
actually  begin  with  the  crossing  of  the  Modder  River. 
The  prediction  has  oeen  curiously  verified,  the  first 
general  forward  move  of  Lord  Roberts  having  been 
this  very  crossing  of  the  river.  The  measuring  of  forces 
between  two  of  the  most  renowned  leaders  and  army 
organizers  of  our  time  in  Europe,  and  two  of  the  most 
noted,  adroit  and  resourceful  masters  of  the  art  of 
using  mounted  infantry,  is  certain  to  make  the  rest 
of  the  campaign  a  noteworthy  military  study.  It  is 
now,  in  fact,  for  the  first  time,  that  the  rules  and 
precedents  of  Earopean  army  operations  on  a  large 
scale  may  be  applied  to  the  Transvaal  campaign. 


COTTON  MANUFACTURING  IN  JAPAN. 

Information  received  by  us  this  week  through 
the  courtesy  of  Mr.  S.  I  to.  Secretary  of  the  Tokio 
Statistical  Society,  furnishes  most  conclusive  evi- 
dence of  the  rapid  development  of  the  cotton- manu- 
facturing industry  in  Japan.  The  data  now  at  hand 
covers  the  calendar  year  1898,  and  while  it  indicates 
that  during  the  year  the  number  of  mills  actually  de- 
creased, the  spindles  show  a  decided  increase.  Fur- 
thermore, in  the  amount  of  cotton  consumed  and  in 
the  quantity  and  value  of  goods  produced  there  have 
been  very  large  gains.  We  judge,  therefore,  that  the 
decrease  in  number  of  mills  or  corporations  arises 
through  the  combining  of  interests.  The  subjoined 
compilation  which  covers  the  nine  years — 1890  to 
1898,  inclusive — clearly  shows  the  progress  made. 


Nwmbtr        Cotton  Yarn  Value 

Wo.       Number        Optra-     Consumed.        Prodiued.       Prodxic- 
Tears.  MilJs.    Spindles.  lives.        Pounds.  Pou)uU.       turn  Yen.i 

1808 72  l,tl«,748  68,261  830,766,660  277,764,029  $58,671,396 

1807 7t  970,567  47,092  267.235.368  221,295,792  61,461.227 

1806 63  767,196            •  207,292.392  174,528,133  40,141.440 

1895 47  560,845            *  181,427,^8!  153,425,783  33,370,068 

1894 45  476.123  35,053  113,160.617  121,833,400  • 

1803 40  381,781  25,148  96,('94,2i5  8%889,633  * 

1892 35  344.563  22.804  100,277.292  81,105.753  • 

18«1 36  *                   •  74.960.775  64.082.816  • 

1890 30  »                   *  49,687367  42.771,566  ♦ 

Bata  not  available.  t  Value  of  yen  49'8  cents. 

The  foregoing  confirms  oar  remarks  made  from 
time  to  time  that  nrogress  in  the  cotton  manufactur- 
ing in  Japan  was  extremely  rapid.  Passing  any  con- 
sideration of  the  results  prior  to  1893,  and  confining 
attention  to  the  last  five  years,  we  find  that  for  that 
period  mills  have  almost  doubled  in  number, 
that  spindles  have  increased  nearly  150  per  cent,  that 
the  amount  of  raw  cotton  consumed  has  risen  over 
250  per  cent,  and  that  the  quantity  of  yarn  produced 
has  gained  over  200  per  cent.  Moreover,  each  year 
has  exhibited  marked  improvement  over  its  predeces- 
sor Going  back  for  a  moment  to  1890,  a  simple  cal- 
culation discloses  the  fact  that  for  that  year  the 
average  consumption  per  week  was  only  1,911  bales  of 
500  lbs.  each;  in  1893  the  average  had  increased  to 
3,856  bales,  in  1895  it  was  6,978  bales,  in  1897  it 
reached  10,278  bales  and  in  1898  13,067  bales 

The  amount  of  cotton  consumed  from  year  to  year, 
as  shown  above,  will  naturally  attract  attention,  more 
particularly  this  season  when  Japan  is  to  a  greater 
extent  than  usual  dependcLt  upon  this  country  for  its 
outside  supplies  in  consequence  of  the  important 
shortage  in  the  India  crop.  Concurrent  with  the  in- 
creasing use  of  raw  cotton,  the  yield  of  native  cotton 
appears  to  have  been  decreasing.  As  far  back  as 
1887  Japan's  crop  was  stated  at  190,837,775  pounds, 
equivalent  to  380,000  bales  of  500  lbs.  each,  but  in 
1894  the  total  reached  only  104,774,758  lbs.,  or  about 
210,000  bales.  In  1895  there  was  a  further  reduction 
to  87,404,742  lbs.,  or  174,000  bales;  in  1896  to  61,850,- 
508  lbs.,  or  124,  bales,  and  for  1897  (the  latest  figures 
obtainable)  the  production  is  placed  at  60,479,215 
lbs.,  or  121,000  bales.  It  was  not  until  1894  that 
Japan's  mill  consumption  exceeded  her  production 
of  cotton,  but  since  then,  of  course,  the  divergence 
has  been  rapidly  widening  until  in  1898  home-grown 
cotton  supplied  less  than  one-fifth  of  the  amount 
required. 

The  deficiency  above  indicated  has  for  years  been 
chiefly  made  up  by  imports  from  India;  but  last 
season  American  cotton  was  largely  used,  and  now 
again  this  year  it  is  being  much  more  freely  taken. 
The  shipments  direct  from  United  States  ports  since 
September  1  1899  to  date  have  been  180,000  bales,  or 
100,000  bales  more  than  during  the  same  period  a 
year  ago,  and  in  fact  greater  than  for  the  whole 
season  of  1898  99.  In  addition  there  have  been  ship- 
ments to  Japan  from  New  York  via  Bremen,  etc., 
which  in  our  tables  is  included  under  exports  to  the 
port  where  transshipment  is  made.  Altogether  Japan 
imported  340,478,133  pounds  of  cotton  in  1898,  or, 
say,  680,000  bales  of  500  lbs.  each,  against  305,485,792 
lbs.  in  1897,  235,406,735  lbs.  in  1896  and  206,870,304 
lbs.  in  1895. 

That  the  Japanese  mills  are  being  operated  upon  a 
profitable  basis  is  indicated  by  the  latest  reports  of 
dividends.  Eor  the  last  six  months  of  1899  the  Aur- 
agaseki  cotton  mill,  operating  59,108  spindles,  the 
largest  mill  in  Japan,  distributed  18  per  cent  on  its 
capital;  the  Osaka  mill,  55,344  spindles,  paid  out  16 
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per  cent,  and  the  shareholdera  of  the  Setten  mill,  50,- 
608  spindles,  received  30  per  cent.  Other  mills  de- 
clared dividends  ranging  from  7  to  20  per  cent,  only 
one  corporation  among  those  whose  returns  we  have 
received  showing  a  loss.  The  first  half  of  the  year 
was  also  a  period  of  very  satisfactory  results.  It  is 
quite  probable  that  the  year  1899  was  the  most  profit- 
able in  the  history  of  the  cotton-manufacturing  in- 
dustry in  Japan,  and  yet  some  previous  years  show  ex- 
tremely satisfactory  results.  In  1893  and  1893  large 
dividends  were  paid,  averaging  for  the  whole  year  25f 
per  cent  and  24  per  cent,  respectively.  The  follow- 
ing year  the  average  rate  of  distribution  dropped  to 
19*4  per  cent;  in  1895  it  was  only  11*3  per  cent,  and 
in  1896  reached  18'6  per  cent.  For  1897  the  average 
dividend  was  14:'2  per  cent  and  for  1898  barely  10  per 
cent.  As  the  complete  returns  for  1899  are  not  yet 
at  hand,  no  average  can  "be  stated;  bat  from  the  in 
dividual  returns  referred  to  above  there  seems  no 
reason  to  doubt  that  they  will  make  the  most  favora- 
ble exhibit  on  record. 


RAILROAD    GROSS   AND    NET  EARNINGS 
FOR  THE  CALENDAR  YEAR. 

AVe  present  to-day  our  usual  compilations  of  the 
gross  and  net  earnings  of  United  States  railroads 
for  the  calendar  year.  The  results  are  interesting 
and  instructive  in  the  highest  degree.  They  furnish 
a  record  of  improvement  which  in  magnitude  is  un- 
equaled  by  any  other  year  in  our  history.  We  dis- 
cussed the  influences  and  conditions  controlling  the 
outcome  in  our  issue  of  Jan.  20,  in  which  we  gave  an 
early  preliminary  statement  of  the  gross  earnings  for 
the  twelve  months.  We  shall  not  undertake  to  go 
over  the  ground  again  on  this  occasion.  Our  com- 
pilation to-day  covers  both  gross  and  net,  and  the 
following  are  the  ago;regates. 


Janxiary  \  to  December  81. 

1899. 

1898. 

Increase. 

(172  roads.) 

Amownt. 

Per  Cent 

Miles  of  road 

146,261 

$ 
l,28t,99t,191 

859,106,967 

143,298 

$ 

1,162,370,088 
7Sflflfifl24fl 

2.963 

122,624.103 

73,440,757 

2-07 

Gross  earnings 

10-55 
9-35 

,._. 

Netearnines 

425,8S7,194i    376.703.848 

49,183,346 

1306 

The  foregoing  tells  us  that  during  1899  the  rail- 
roads contributing  returns  to  our  statement  added 
no  less  than  $122,624,103  to  their  gross  receipts  and 
$49,183,346  to  their  net  receipts,  the  former  an  im- 
provement of  10-55  per  cent,  the  latter  an  improve- 
ment of  13 '06  per  cent.  It  will  be  observed  that  the 
figures  are  based  on  146,261  miles  of  road,  which 
covers  all  the  roads  from  which  it  has  been  possible  to 
procure  returns  of  both  gross  and  net.  We  have  the 
figures  for  about  23,000  miles  more,  embracing  roads 
which  have  furnished  figures  as  to  gross  but  not  as 
to  net.  Next  week  in  a  brief  supplementary  state- 
ment we  shall  combine  the  two,  and  show  the  results 
as  to  gross  for  the  whole  body  of  roads.  Careful 
computations  lead  us  to  the  conclusion  that  for  the 
United  States  as  a  whole  (eliminating  the  few  Mexi- 
can and  Canadian  roads  included  in  the  above  totals) 
the  improvement  in  gross  earnings  must  have  reached 
140  million  dollars  and  the  improvement  in  net 
earnings  55  millions.  These  are  obviously  imposing 
amounts.  The  most  important  fact  of  all,  however, 
is  that  1899  is  the  third  consecutive  year  that  we  have 
had  very  noteworthy  gains.  This  will  appear  from 
the  following,  in  which  we  show  the  totals  on  the  basis 
of  the  roads  actually  furnishing  returns. 


rear  i 
No.  of 
loads. 


Oron  Barnlnot. 


Net  Barndtgi 


Year 
Olven. 


1,007,540,768 
1,108,036,503 
1,083,688.637 
007,538,272 
969,003,527 
1,020,071.752 
1,011,120,8« 
1,092.732,890 
1,180,005.798 
1,884.994,191 


Tear 
Precitling. 

» 

935.39P,238 
1,056,568,923 
1,027,294,865 

984,058.370 
1,091.975,721 

958.334.064 
1,011.827,754 
1,037.511,872 
1.112,117,905 
1.162,870,08S 


[ncrease  orj 
1   Decrease. 


+72,141,530 
+47,067,580 
+58.393.782 
-16.52(),09e 
—122972194 
+61.740,68? 
—806,862 
+55.221.018] 
+67,587,893' 
+128624103 


Tear 
Oiven. 


328,009.459 
353,363,918 
345.840,027 
297,907,08,' 
291,802,707 
316,888.16o 
301,319,lfi9 
349,166,347 
372,991,544 
425.887,1W4 


Tear 
Preceding. 


313.780,569 
330,797,494 
838.133,675 
308,336,667 
332,126,310 
288,936,544 
306,622,527 
313,247,128 
350,998.889 
87e,703,84S 


Increase  or 
Decrease. 

i 

+14.258,88 
+22.556,4 

+7,706.452 
—10,428,64 
-40,3?3.608 
+  26.461,60 

—6,303,86 
+85,819,81 
+21,994,65 
+49.183.34 


12  mos 
'9r(206) 
'91(219) 
'92(210) 
'93(196) 
•94(206) 
'95(209) 
•9(1(204) 
•97(190) 
'98(182) 
•99(172) 

The  gain  of  $122,624,103  in  gross  in  1899,  it  will  be 
seen,  follows  $67,587,893  increase  in  1898  and  $55,- 
221,018  in  1897,  and  the  gain  of  $49,183,346  in  net 
comes  after  $21,994,655 increase  in  1898  and  $35,919,- 
219  in  1897.  We  have  already  stated  that  if  allow- 
ance is  made  for  the  roads  not  represented  in  our 
tables,  the  increase  in  gross  for  1899  can  safely  be 
estimated  at  140  million  dollars  and  the  increase  in 
net  at  55  million  dollars.  In  a  similar  manner  we 
estimate  that  the  total  addition  in  1898  must  have 
been  90  million  dollars  in  gross  and  30  million  dollars 
in  net,  and  the  total  addition  in  1897  75  million  dol- 
lars in  gross  and  45  million  dollars  in  net.  In  the 
three  years,  therefore,  there  has  been  an  improve- 
ment of  305  million  dollars  in  the  gross  earnings  of 
our  railroads  and  130  million  dollars  in  net  earnings. 
In  a  preceding  article  we  have  commented  on  some  of 
the  noteworthy  aspects  of  this  wonderful  growth  and 
expansion  in  the  revenues  of  the  railroad-carrying  in- 
dustry. 

The  improvement  was  continuous  from  beginning 
to  end  of  year,  the  only  exception  being  in  February, 
when  the  roads  suffered  from  the  effects  of  the  bliz- 
zard and  generally  bad  weather.  In  that  month  our 
figures  recorded  a  decrease  in  both  gross  and  net. 
Though  this  was  the  only  break  in  the  upward  move- 
ment, the  fact  deserves  mentioning  that  the  great 
bulk  of  the  increase  occurred  during  the  latter  half 
of  the  year.  Thus,  while  now  for  the  twelve  months 
our  tables  record  $122,624,103  and  $49,183,346  in- 
crease, respectively,  in  gross  and  net,  for  the  first  half 
of  the  year  our  compilations  published  August  26 
recorded  only  $31,782,631  and  111,242,792  improve- 
ment, respectively,  though  it  is  fair  to  say  that  the 
half-yearly  statements  did  not  embrace  quite  as  many 
roads  as  the  present  yearly  exhibit.  During  the  early 
part  of  the  year  severe  weather  was  a  generally  ad- 
verse feature.  The  last  six  months  the  wonderful 
activity  of  trade,  in  which  the  railroads  were  them- 
selves the  most  potent  agency,  produced  very  striking 
gains,  which  were  the  more  noteworthy  as  in  most 
months  they  were  made  in  face  of  a  heavy  falling  off 
in  the  movements  of  those  two  leading  staples — grain 
and  cotton. 

GROSS  AND  NET  E4KNINGS. 


Monfh 


Jan. 

Feb. 

March 

April.. 

May., 

June.. 

July, 

Aug. 

Sept. 

Oct.. 

Nov. 

Dec. 


Oross  Earnings. 


1899. 


69,286,738 
64,013,94^' 
76.808,617 
72.887,840 
77,270,6t'6 
61,276,998 
78,577,260 
88,726,017 
95,162,070 
101384760 
78,036,668 
«4,787,86S 


1898. 


64,071,495 
64,418,005 
70,830.746 
69.116,167 
72,500,680 
53.063,858 
68,162,081 
76,0S6,3P6 
82,887,948 
89,109,678 
70,272,014 
77,255,963 


Ine.orDec  P.  c 


+5.214,243 
-405,057 
+6,971,771 
+3,771,678 
+4,770,006 
+8,213,140 
+12415169 
+12688621 
+12264122 
+12275082 
+7,764,654 
+7,631.900 


.Net  Earnings. 


8-14 

0-63 

8-43 

5-46 

6-58 

16-48 

18-76 

16-69 

14-80 

13-78 

11-05 

9-75 


1899. 

I 

19,791,297 
16,212,308 
24,392,797 
21,198,446 
•i4, 185,963 
18,716.434 
25,623,563 
30,746,213 
34,454,865 
38,063,967 
28,571,239 
28.820,830 


1898.      Ine.orDec.  P.  c. 


17,989,692 
19.166,513 
22,537,966 
19,676,833 
21,634,686 
11,644,193 
20,278.442 
25,741,343 
30,017,487 
33,446,289 
25,935,973 
25,743,757 


+1,801,605 

-2,953,205 

+1,844,831 

+1,521,613 

+  2,651,277 

+4,072.241 

+5,245.123 

+5.O04.87O 

+4,437,37814-78 

+4,617,678|l3-81 

+2,635,266110-17 

+3,077.073'll-96 


10-01 
16-41 
8-19 
7-73 
11-79 
27-81 
26-87 
19-44 


Note.— The  number  of  roads  included  in  January  was  120;  In 
February  131f  in  March  128;  in  April  129;  in  May  129;  in  June  101; 
in  July  121;  in  August  120;  in  September  129;  in  October  131;  in 
November  126,  and  in  December  115. 
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When  the  roads  are  arranged  in  groups  according 
to  their  location  or  the  character  of  their  traffic,  a 
feature  is  the  comparative  uniformity  of  the  ratios  of 
increase  in  both  gross  and  net.  In  the  net  the  South- 
western group  has  enlarged  its  total  over  32  per  cent, 
due  entirely  to  the  exceptional  amount  of  increase 
on  one  leading  system,  namely  the  Atchison,  which  in 
1898  had  been  making  extensive  outlays  for  revenues 
and  improvements,  which  did  not  have  to  be  repeated 
in  1899,  thus  effecting  a  great  saving  in  expenses  ;  in 
the  case  of  the  other  groups  there  is  a  pretty  close 
approach  in  the  ratios  of  gain.  Here  is  the  summary 
for  the  groups.  At  the  end  of  this  article  will/obe 
found  a  detailed  exhibit  classified  in  the  same  way  and 
showing  the  figures  for  each  road  separately. 


SUMMARY  BY  GROUPS. 


SUCTION    OR 

Gross  Barnings. 

Ket  Barningi. 

Group. 

1899. 

1898. 

1899. 

18P8. 

Jne.  or  Dee 

Jan.  I  toDec.31. 
New  Engrd.(ll) 
Trunk  lines. (17) 
Anthra.coal  (12) 

Middle (19) 

Mid.  West'n.(31) 
Northwest'n  (131 
8outhwest'n(17) 
Pacific  Coa8t{i4) 
Southern....  (3  3) 
Mexican (6) 

$ 

82.196,838 
348,761.335 
156.895.376 

40.298.652 

77.541.898 
180.722.868 

92,460,866 
149,676.506 
127,687,866 

28,665.891 

$ 

74.843,322 
316.378  601 
139.608.270 

36.666.173 

70.314,867 
163,883.365 

85,960.077 
134.691.821 
116.369.291 

24.785.811 

$ 

26,684,811 
107.696,949 
40.293,706 
12,743.748 
26,507.174 
66.780.019 
32,468.365 
61,2;5.550 
41647,481 
10,880,331 

23,695.664 
95,027.914 
85,910.680 
11.261.782 
82.720.346 
60.695.336 
26,684.968 
51,993,242 
38,749.216 
9.324.761 

$ 
+3,039,217 
+12,669,035 
+4.388.076 
+1.481,936 
+3,786,828 
+5,184,688 
+5.937  387 
+6.262,308 
+4,888,236 
+1,535,680 

P.C. 

12-88 
13-33 
12*28 
13-16 
16  67 
8  56 
22-39 
11-39 
13-33 
16-47 

Total.(172  r'ds) 

U8 1994191 

1162370088 

126,897,194 

376.703.848 

+49,183,346 

13-06 

Mileage.— The  mileage  for  the  above  groups  is  as  follows:  New 
England,  5,377  miles  against  5,322  miles  in  1898 ;  Trunk  lines,  25,523 
against  25,280 ;  Anthracite  coal,  5,815  against  5,721;  Middle  States, 
3,725  against  3,712;  Middle  Western,  11,334  against  11,260;  North- 
western, 28,535  against  27,629;  Southwestern,  16,892  against  16,362; 
Paciflo  Coast,  22,678  against  22,219  ;  Southern.  21,974  against  21, 432; 
Mexican,  4,408  against  4,361 ;  grand  total,  146,261  against  143,298. 

With  reference  to  these  separate  roads,  the  addi- 
tions for  the  twelve  months  are  in  many  instances 
really  of  noteworthy  proportions.  In  the  gross,  for 
instance,  we  have  the  Pennsylvania  roporting  $L3,- 
016,000  increase,  the  Reading:  $8,786,065,  the  South- 
ern Pacific  $6,438,887,  the  New  York  Central  $4,- 
771,536,  &c.,  &c.  Herewith  we  furnish  a  full  list  of 
the  important  changes  ^in  uotn  giuss  ana  net — 
whether  gains  or  losses;  losses  of  caurse  are  found 
only  in  special  instances  and  are  due  to  special 
causes. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN   1 2   MONTHS. 


■  ncrease$i. 

Pennsylvaniat -.$13,016,000 

Phll.&Reart.andC.&I.     8,78R,065 

Southern  Paciflc 6,438,887 

N.Y.  Central 4,771,536 

Leh,V,RRandL,V.C.&  4,500,780 
Chic.  Mil.  &  Sr.  Paul..  4,476,901 
Chic.  &  North  Western     4,309,781 

Erie 3,994,399 

N.Y.  N.  fl.  &  Hartford  3,710.746 
Louisville  &  Nashville     3,192,469 

Canadian  Faclflo 3,091,062 

Atch.  Top.  &  Santa  Fe     3 ,078,095 

Southern  Railway 2,772,882 

Northern  Pad  lie 2,769,696 

Lake  Shore  &  Mich,  So,     2,860,264 

Illinois  Central 2,465,625 

Chic.  Burl.  &  Qaincy.  2,424,964 
Central  of  New  Jersey     2,403,928 

Union  Pacific 2,116,126 

Mexiran  Central 2,013,099 

Grand  Trunk 1,917,357 

Baltimore  <fe  Ohio 1,906.086 

Wabash 1,847.358 

Boston  &  Maine 1,819,829 

Norfolk*  Western....  1,418,553 
Delaware  &  Hud.  Co.. 
Mich,  Cent.  &  Can.  So. 
Chic.  R.  I.  &  Pacific. . 
Mexican  Internat'l  ... 
Dulutli  &  Iron  Range. 

Mobile  &Ohlo 

N.  Y.  Ont.  &  Western. 
Denver  &  Rio  Grande 
Clev.CiD.Chic.&St.L, 

Hocking  V^alIey 

Phil.  Wilining.  tfe  Bait. 
Chicago  Great  West. . 
Mexican  National.!/... 
BoBtou  &  Albany 


1,359,362 

1,356,000 

1,174,175 

1,148,485 

1,091,304 

1,047,145 

1,001,233 

974,386 

930,321 

880,591 

870,800 

822,840 

731,525 

720,475 


Increases. 

St.  Louis  &  San  Fran. 
Chesapeake  &  Ohio. . . 
Rio  Grande  Western. . 

Fitchburg 

Duluth  So.  8h.  &  Ati. 
WestN,  Y.  &Penu.... 

Northern  Central 

Minn.  &  St.  Louis 

Chic.  Indpli8&  Loulsv. 
Chicago  &  East  Ills... 
N.Y.  Chic.  &St.  L.... 
Allegheny  Valley.  ... 
Kan.  C.  Ft.  Sc.  &Mem. 
W.  Jersey*  Seashore. 
Mlnn.St.  P.&S.Sto.M. 
Lake  Erie&Western.a 
Mo.  Kansas  &  Texas. 
Burl.  Ced.  Rap.  &  Nor. 
Yazoo  &  Miss,  Vane.v. 
N.  Y.  Susque.  &  West. 
Bangor  &  Aroostook.. 

Iowa  Central. a 

Buff.  Rooh.  &Pitt8b'rg 
Chic.  &  West  Mich. a  . 
Flint  &  Pere  Marq.a.- 
Chicaoo  June.  R'ways 
Alabama  Gt.  Southern 

Ohio  River 

Colorado  Midland 

St.  Paul  &  Duluth 

Elgin  Joliet  &  East'n. 
Chic.  &  Grand  Tr.a,. 
Nash.  Chat.  &  St.  Louis 


$653,530 
619,945 
598,789 
585,889 
585,630 
580,081 
569,400 
562,685 
545,373 
534,965 
528.564 
513,599 
454,540 
432,100 
406,263 
360,740 
353,946 
347,472 
318,406 
278,960 
276,226 
269,296 
262,830 
262,619 
258,818 
245,597 
242,171 
234,147 
228,983 
225,3^1 
224,315 
215,464 
203,482 


Total  (represent- 
ing 85  roads)... $118,589,763 
Decrease. 
Del.  Lack.  &  Western.      $843,222 


t Covers  lines  directly  operated  east  and  wret  of  Pittsburg;  the 
gross  on  Eastern  lines  increased  $7,319,200  and  on'Western  lines 
$5,696,800.  a  For  11  mouths  to  Nov.  30.  bVor  12  mouths  to 

Nov.  30. 


PKINCIPAL  CHARGES  IN   NET  EARNINGS  IN    12   MONTHS. 


Increases. 

Atch.  Top.  &  Santa  Fe.  $4,990,558 

N.Y,  Central 3,124,990 

Pennsylvania  t 3,056,600 

Southern  Paciflo 2,586,782 

Chic.  &  North  West. . .  1,807,590 

N.  Y.  N.  Hav.  &  Hart.  1 ,795,582 

Canadian  Pacific 1,754,794 

Baltimore  &  Ohio 1,522,022 

Louisville  &  Nashville  1,346,518 

Erie 1,210,923 

Illinois  Central 1,145,501 

Central  of  New  Jersey  1,127,29 1 

Phil  &Read.andC.<feI.  1,097,570 

Southern  Railway 1,081, :^42 

Norfolk*  Western....  1,056,328 

Delaware  *  Hud.  Co..  1,076,124 

L.  Shore  &  Mich.  So. . .  971,737 

Chic.  Burl.  &  Quincy  851,743 

Boston  &Maine 847,146 

Grand  Trunk  System. .  8  44,949 

Northfirn  Pacific 821,663 

Duluth  &  Iron  Range.  778,348 

Mexican  Central 771,561 

Wabash 734,348 

Phil.  Wilm.  &  Bait....  720,60<» 

Clev.Cin.Chic  &St.L.  701,236 

N,  Y,  Ont.  &  Western.  543,650 

Union  Pacific 521,P0s 

Hooking  Valley 499,130 

t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  inoreasod  $1,484,000  and  the  net  on  Western 
lines  increased  $1,572,000.  a  For  eleven  months  to  Nov.  30.  b  For 
twelve  months  to  Nov.  30. 

As  regards  the  showing  for  December  considered 
by  itself  there  is  very  little  to  say.  The  improvement 
is  large,  and  follows  satisfactory  gains  in  1898  and  1897. 


Increases. 

Mexican  Internai'nal.  $473,284 

Yazoo  &  Miss.  Valley.  450,166 

St.  Louis  Southwest...  4^5,934 

Chic.Indplis&Louisv.  425,706 

Mexican  National 415,459 

Chic.  Great  Western. .  375,051 

Del.  Lack.  &  Western.  863,537 

St.  Louis  &  San  Fran .  357 ,442 

Minn.St.P.&S.Ste.M.  357,198 

Duluth  So.  8h.  &  Atl..  340,779 

Chicago  &  Eastern  111.  335,478 

Bio  Grande  Western..  326,190 

Mobile  &Ohio 318,930 

N.  Y.  Chicago  &  St.  L.  269,455 

Lake  Erie  &  West.a. . .  267,751 

WestN.  Y.&Penn...  266,124 

Chic.  Rock  I.  &  Pacific  257,682 

Pacific  Coast 237,955 

Chesapeake  &  Ohio.  224,601 

Baltimore  &  Ohio  S.  W  200, 098 


Total  (representing 

62  roads) $46,587,352 

Decreases. 
Leh.Val.RR.andL  V.C.b  $368,306 
Longlsland 238,896 


Total  (rep.  3  roads) . 


$607,202 


Tear  and 

Orost  Earnings . 

Net  Barningi. 

Nttmber 
o;  roads. 

Tear 
Oiven. 

Tear 
Preceding. 

Increase  or 
Decrease. 

t 

-8.301.160 
-1.968.425 
+5.677,488 
-1,637.619 
+8,619,844 
+4,848,477 
-l-7.531.9fio 

Tear 
Oiven. 

Tear 
Preceding. 

Increase  or 
Decrease. 

December. 

1893  (121) 

1894  (132) 
1896  (137) 

1896  (133) 

1897  (184 > 

1898  (126) 

1899  ai5) 

$ 

47,982.276 
47,871.695 
58.382  216 
64,227.519 
72,432.890 
76.629.471 
84,7S7.8«3 

$ 

66.233.436 
49.838.120 
52.704,783 
55,835,138 
63.813,048 
71,780.994 
77.856.963 

$ 

15.178.388 
15,044.636 
19.527.667 
18,270.420 
24,256.754 
25.893.446 
28,820.^30 

t 

18,423.657 
1 5,296.650 
16,584.861 
18.354,744 
20.466,428 
28.762.677 
25.743.757 

$ 

-3.245,269 
-251.014 
+2,942.816 
-84,324 
+3,801.326 
+1,630.769 
4-3,077.073 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  DECEMBER. 


Increases. 

Pennsylvaniat $1,451,200 

Erie 447,763 

Southern  Paciflo 438,804 

Phil.&Read.andC.&L  373,657 

Louisville*  Nashville  317,459 

Baltimore  &  Ohio 303,999 

Canadian  Pacific 299,102 

Illinois  Central 249,985 

Southern  Railway 24 1.65 4 

Leh.Val.RR.&L.V.C.  233,403 

Atch.  Top.  &  Santa  Fe.  216,883 

Wabash 208,087 

Northern  Paciflc 191,241 

Mexican  Central 166,614 

Chesapeake  &  Ohio...  159,164 

Cleve.Cin.Chic  &  St.L.  153,427 

Chic.  Burl  &Q  11, noy..  145,731 

Hocking  VaU-y 120,722 

Norfolk  &  Western  ...  104,851 

Rio  Grande  Western . .  99,945 

Phila.Wllming.A  Bait.  98,500 

Chic.  Mil.  &  St.  Paul..  91,121 

Sav.  Fla.  &  Western..  75,461 

Kan.  C.  Ft.  8.  A  Mem..  75,236 

N.  Y.  Ont.  &  WdStern.  75,105 

Chicago  R.  I.  &  Paciflo  73,743 

Yazoo  &  Miss.  Valley.  72,1  i2 


Increases. 

Mexican  Internat'l . . .  $71,703 

8t  Lou's  &  San  Fran..  68,632 

Denver  &  Rio  Grande.  66,428 

Chic.  Great  Western..  66,095 

Chic.  Indpls  &  Louisv.  62,354 

Buffalo  Roch.  &  Pitts..  62,013 

Pacific  Coast 61,447 

Cin.N.  Oris.  &  Texas  P.  60,442 

WestN.  Y.&Penn....  59,826 

Colorado  Midland..  ..  58,575 

Minn.  Sr.  P.  &  8.  St.  M.  53,039 

Dnion  Paciflc 52,007 

Northern  Central 51,100 

Allegheny  Vallev 38,317 

Clev.  Lorain  &  Wheel.  31,837 

Chicago  &  East  III 31,552 


Total  (representing 
54  roads) $7,380,331 

D  6  CP"  6  3.  il  6  S 

Houston  &  Tex.  Cent.  *      $71,340 
Mo.  Kans.  &  Texas...  56.194 

Bur.  Ced.  Rap.  &  Nor.  49,734 


Total  (representing 
3  roads) $177,768 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $380,700  and  on  Western  lines  In- 
creased $570,500. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  DECEMBER. 


Increases. 

Pennsylvaniat $615,500 

Atch.  Top.  &  Santa  Fe.  388,399 

Baltimore  &  Ohio 230,462 

Chesapeake  &  Ohio...  200,042 

Ulinois  Central 198,678 

Phll.&  Read,  and C.&L  190,778 

L.  V.  RR.  and  L. V.  C. . . .  155.782 

Cleve.Cin.Chic.  &St.L.  145,45^ 

Norfolk  &  Western....  113.193 

Wabash 104,876 

Erie 101,548 

Canadian  Paciflo 96,871 

Mexican  Central 92,334 

Mlnn.St.P.&S.SteM..  82,717 

Yazoo  &  Miss.  Vail...  79,213 

Hocking  Valley 67,790 

Northern  Paciflc 65,140 

Sav.  Fla.  &  Western..  63,985 

Southern  Railway 56,v!03 

St.  Louis  &  San  Fran..  50,109 

Northern  Central 48,300 

Buffalo  Roch.  &  Pitts.  45,432 

PhiLWilmlQg  &Balt...  41,600 


Increases. 

Rio  Grande  Western . .  $41 ,596 

Colorado  Midland 40,039 

N.  Y.  Ont.  &  Western. .  39,386 

Ann  Arbor 38,428 

Peoria  &  Eastern 36,891 

Chic.  Indpls  *  Louisv.  33,412 

Chic.  Great  Western . .  33,053 

Louisville  &  Nashville  31,675 

Southern  Paciflc 31,165 

Ft.  Worth  &  Denv.  C. .  30,055 


Total  (representing 

44  roads) $3,650,111 

Decreases. 
Chic.  Mil.  &  St.  Paul..      $168,836 
Mo.  Kans.  &  Texas...         133,327 
Houston  &  Tex.  Cent.  85,416 

Union  Paoiflo    81,859 

Cumberland  Valley...  77,774 

Burl.  Ced.  Rap.  &  No..  56,219 


Total  (representing 
6  roads) 


$603,431 


t  Covers  lines  fiirectly  operated  east  and  west  of  Pittsburg  and  Erie 
The  n«t  on  Eastern  lines  increased  $334,900  and  on  the  Western  lines 
$230,600. 

Arranged  in  groups,  the  variations  for  December 
are  much  wider  than  in  the  case  of  the  showing  for 
ohe  twelve  months.  The  roads  in  the  sections  where 
manufacturing  industries  predominate  reflect  the 
activity  in  trade,  in  returns  showing  exceptionally 
heavy  gains.     On  the  other  hand,    the   roads  in  ex- 
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clusively  grain  and  cooton  districts  indicate  the  fall- 
ing oil  in  the  movements  of  those  staples  by  reporting 
relatively  very  light  increases.  The  Southern  group, 
as  it  happens,  has  considerably  enlarged  both  gross 
and  net,  notwithstanding  the  smaller  cotton  move- 
ment. The  explanation  i&  found  in  the  phenomenal 
activity  of  the  iron  trade,  the  extra  traffic  from  which 
has  served  to  overshadow  the  loss  in  the  cotton 
traffic. 

SUMMARY  BT  GROUPS. 


8HOTION  OK 

Gross  Earnings. 

met  EarninQi, 

(*ROUP. 

1899. 

1898. 

1899. 

1898. 

Increase. 

December. 

$ 

« 

$ 

$ 

% 

P.O. 

Trunk  lines... (9) 

19,679,192 

17,094,087 

6.131,544 

4,836.808 

+3,294,736 

26  77 

Anthra.  coal.(a) 

9,506,107 

8,799,071 

1,854,306 

1.462,383 

+391,9?  3 

2G80 

East,  &  Mid. (12) 

2,984,888 

2,616.586 

776,167 

ee5,186 

+109,981 

16-63 

Mid.  We8t'n.(19 

5,408,921 

4,841,747 

1,994,146 

1,702,937 

+291,209 

17-10 

Morthwest'ndO) 

11,356,224 

11,008,915 

4,281,876 

4,443,251 

—161,375 

3  63 

Bonthwest'n.dS) 

9,090,869 

8,723.065 

3.468,761 

3.192,4'?1 

+278.300 

8-65 

PaoiUc  Coast  (12) 

13.100,423 

11,955,045 

6.161,852 

5,012,814 

-1-149,018 

2-97 

Southern.. ..(29) 

11.488,247 

10,308,159 

4,238.066 

3,628,398 

-t-  609,67( 

16-80 

Mexican (3) 

2,148,602 
84,787.863 

1,919,298 
77.255.963 

915.112 

789,531 

+115,591 
+3,077,073 

14-45 

Total. (116  r'ds) 

!^8.820.830 

25,743,757 

1195 

The  following  is  the  detailed  statement  for  the  cal- 
endar year  referred  to  further  above. 

EARNINGS  OF  UNITED  STATES  RAILWAYS  JAN.  1  TO  DEC.  31. 


-Gross.- 


New  Enoland— 
Bangor  &  Aroostoolt  . 
Benuington  &  Rutl'd. 

Boston  &  Albany 

Boston  &  Maine 

Bos.  Rev.  B'h  &  Lynn. 
Bridgton  &  S.  River. . 
Cent'l  New  Bngland.. 

Fitchburg 

New  London  North'n. 
N.Y.N.  Hav.&  Hart. 
Vermont  Valley 


1899. 

$ 

i.og^fies 

262,034 

9,818,0  >3 

21,272.665 

341.'<;01 

38,085 

731,908 

7,932,865 

8'<8.346 

39,5S6,045 

329,069 


35, 


1893. 

« 
820,342 
233,754 

,097,577 

,452,836 

273.927 

33,930 

64;\410 

,346.976 
856,198 
H75.299 
209,073 


1899. 

* 

396,357 

77.SOO 

3,623.129 

6,81«,432 

74,917 

12,M95 

186.139 

2.336,46'9 

206,683 

12,8J2,612 

»1,418 


-Net. . 

189'j.     Inc.  or  Dec. 


345,620 

46.728 

3,428,853 

5,969,286 

60,02'? 

13.'245 

191,631 

2.238,395 

216,193 

11,0-27,030 

58,657 


+50,737 

+31.072 

+194,276 

+847,146 

+14,891 

-250 

-5,492 

+  98.034 

-9.510 

+1,795,682 

+22,761 


Total  (11  roada)...  82.196,838    74  843,322    26,634,911     23,595,634     -f 3,0-39,247 


„  1899. 

Trunk  Lines—  $ 

Baltimore  &  Oliio 30,430,623 

B.  &  O.  Southwest'n. .     6,924,817 

Clev.  Cin,  Cb.  &St.  li.  15.612,823 

Peoria  &  Eastern.. . .     2  082,078 

Erie 36,800,409 

Grand  Trunk 21,443,296 

Chic.&Gr.  Trunk. ci.  3,502,200 
Det.  Gr.  H.  &  Milw.a  920,598 
LakeSh.  &Mich.  So..  23,613,946 
Mich.  Cen.  &  Can.  So.  15,280,000 
N.  Y.  Cent.  &  Hud.  R.  60.937,826 
N.  Y.  Chic.  &  St.  L. . . .  6,919,984 
Penn.-EastP.  &E...  72,92f,812 
West  Pitts.  &  Erie. .  45,729,060 

Phila.  &  Erie 65,348,029 

Pitts.  C.  C.  &  St.  L..61«,084,275 
Wabash 15,640,863 


1893. 

$ 

28,521,537 

7,115,604 

14,0IH2,502 

1,910,014 

82,816,010 

19,525,939 

3,286,736 

862,690 

20,753,682 

13,924,000 

46,166,280 

6,391,420 

65,603,613 

40,032,260 

61,574,443 

616,234,979 

13,7J3,605 


1899. 

$ 

8.873,548 

2,06H,303 

4,619,741 

597,163 

9,3S9,204 

7.367,902 

458,219 

243.873 

8,492,290 

3,506,000 

19,574,838 

1,530,403 

22,144,463 

14,454,167 

61,720.713 

64,975,SH6 

4,388,847 


1898. 

$ 

7..361.526 

1.856.204 

3,918,505 

441,362 

8,17»,-28l 

6,528.953 

6^2,726 

199,490 

7,520,553 

3,493,000 

16,449,-48 

l,2eO,948 

20,6S9,>?62 

12,S83,157 

61,376,951 

64,6t4,0H0 

3,654,499 


Inc.  or  Dec. 

$ 

+1,622,022 

+•200.098 

+701,236 

+  166,801 

+1,210,923 

+844,919 

-174,507 

+44,383 

+971,737 

+7,0"0 

+3,12»,V-90 

+269,465 

+1,484,600 

+1.572,000 

6+349.7t^2 

6+331,796 

+734,348 


Total  (17 roads). ..348,761,335  316,378,601  107,693,949    95.027,914  +12,689,036 


.    ..  1599. 

Anthracite  Conl—  $ 

Cent')  of  New  Jersey..  15.691,199 

Delaware  &  Hudson..  19  081,2i4 
Reuss.  &  Saratoga...  62,589,091 

N.  Y.  &  Canada 61,081,021 

Albany  &  Susq 64,502,729 

Del.  Lack.  &  Wesfn..  21,325.122 

N.Y.  Lack.  &  West.  68,018.327 

Syra.  Bing.  &  N.  Y..  6932,'218 

Lehigh  Valley  RR.1|...  21,570,602 

Lehigh  ValleyCoal.il..  19,311,745 

N.  Ti .  ent.  &  Western.  4,878,932 

N.  y.  Susq.  &  West...  2,607,351 

Phila.  &  Reading 24,749.577 

Coal  &  Iron 27.979.394 


1898. 

13,187.271 

17,721,892 

62,454,988 

693  ',898 

64,020,136 

22,168,344 

68,481,990 

1866,779 

19,742,538 

16,538,929 

3,h77,e99 

2,328,391 

22,095,159 

21,848,047 


1899. 

$ 

6.246,249 

6,870,421 

6943.835 

644P,208 

62,329,581 

9,589,633 

64,490,465 

6516,183 

4,921,673 

69,480 

1,622,328 

1,133.387 

9,242,465 

1,613,130 


1898. 

6.1 18,958 

4,7«4,297 

6852,566 

6365,194 

61,798,600 

8,726,096 

61,270,112 

6875.750 

5,769,167 

def. 4 19,708 

1,078,678 

1,085,117 

9,296,171 

461,854 


Inc.  or  Dec' 

$ 

+1,127.291 

+1,076,124 

6  !-91,269 

6 +-84,014 

6+529,931 

+863,537 

6+220,353 

6+140,383 

—847,484 

+479,188 

+543,650 

+48,210 

-63,706 

+1.151,278 


Total  (12  roads)... 156.096,876  139,508.470    40,298,708    36,910,630    +4,388,076 


1899 

Middle  States—  $ 

Adirondack 202.118 

Allegheny  Valley 3,18^,045 

Annap.  Wash.  &  Bait.  62,671 

Bath  &  Hammondsp  a  35,884 

Buff.  Roch.  &  Plttsb'g  4,074,559 

Buffifc  Susquehanna . .  791,801 

Cent.  Penn.  &  West'n  22,659 

Hunt.  &  Broad  Top..  624,480 

Cumberland  Valley...  957,986 

Lehigh  &  Hudson 454,858 

Long  Island  System..  4,607,783 

Newb.  Dutch.  &  Conn.  157.0f2 

Northern  Central 7,233,448 

Phila.  Wilm.&  Bait...  ]0,e38,449 

Stony  C  ve  &  Cat.Mts.  41,4  53 

Ulster  &  Delaware 437  402 

West.  N.  Y.  &  Penn...  .3,672.410 

West  Jersey  &Sea8h.  3,114,158 

York  bouthern 84  336 


1898. 

204.885 

2.669,446 

62.734 

33,217 

3,811,729 

683.629 

21,483 

606,747 

801.256 

360,f.92 

4,552,872 

129,393 

6,664,04^ 

9,767,649 

37,931 

411,013 

3,092,329 

2,<' 82,058 

73.163 


1899. 
I 

86.806 

1,105,726 

18,561 

19,102 

1,584,631 

369,619 

def.849 

274,051 

245,670 

231,622 

1,165,278 

43,144 

1,950,B37 

3,503,931 

14,>-97 

136.818 

1.167,879 

872,'n6 

27,329 


1898. 
$ 

66,745 

1.118,449 

19,100 

15,088 

1,852,478 

227,628 

def.535 

230,814 

255,588 

164,057 

1,404,174 

.'»4,737 

1,852.837 

8,783,321 

14.324 

118,149 

901,756 

680.416 

24.677 


Inc.  or  Dec. 

$ 

+81 

—10,723 

—2,549 

+4,034 

+182,153 

-1-141,891 

-314 

+43,Si3' 

—10,018 

+67,565 

— 23^',H96 

-1-8,407 

+97,709 

+720,800 

+57.1 

+17,669 

+266,124 

+191,800 

+2,652 


Total  il9  roads) .. .  40,296,552    36,866.173     12,743,748;  11,261,782     +l,481,96d 


Middle  Westervr- 

Ann  Arbor 

Chic.  &  East'n  Illinois 
«  hic.  ind.  &  Loulsv... 
Chic.  June.  Railways.. 
Chic.  Term'l  Transp.. 
Chic.  &  West  Mich  .a.. 
Cln.  Portsm'th  &  Va 
Det.  G.  Rap.  &  West.a 
Detroit  &  Mackinac... 
Elgin  JoiietA  East'n. 
Find.  Pt.w.  &  West.a 
inmt&Pere  Marq.a.. 

Hocking  Valley 

Illinois  Ceutrait 

Indiana  111.  &  Iowa... 
Iron 

Kanawha  &'M'ich.".a!! 
Lake  Erie*  West'n.  a 

Manistique 

Peo.  Dec.  &  Bvansv.a 
Plttst.  Char.&  Yough. 


1899. 
$ 

1.855.968 
4,898,073 
3.868,980 
3,977,139 
1,237.332 
2,073,456 

328.072 
1,504,.S82 

717,183 
1,794.131 

109.219 

3,040,782 

3,581,677 

30,095,899 

1,033,423 

6S.770 

630,603 

3,524,98^ 

83,247 

813,320 

187,929 


1893. 

% 

l,4fl8,5tl 

4,363,108 

3,323,607 

3,731,542 

1,172,129 

1,810,837 

279,839 

1,403,678 

522.190 

1,569,816 

82,154 

2.7S1,964 

2.701.0H6 

27,630,274 

836,914 

60,'2e0 

527,530 

3,164,-248 

95.2'!" 

748,902 

181,809 


1899. 

$ 

461,792 

2,249,488 

1,425,218 

2.042,713 

761,412 

468,!t84 

93,780 

334,669 

242.230 

765.155 

3,330 

726,933 

1,316,''42 

9,831,083 

367,993 

def.1,946 

143,242 

1.591.804 

2,983 

135.602 

9e,S04 


1898 

$ 

303.224 
1,914,010 
999.512 
2,023,386 
737,567 
398,131 

56,257 
309.155 
173.537 
6?3.997 

13.096 

719.605 

817,712 

8,485,582 

317,964 

16,703 

147.875 

1,324,053 

10,1.59 

58.620 

86,954 


Inc.  or  Dec- 

$ 

+158.568 

+335,478 

-(-425,708 

+19,.357 

+23,845 

+70  253 

-4-37,533 

+35,514 

-(-6S,«91 

+141.158 

—9,766 

+7,328 

+499,130 

+1,145,501 

+40,028 

-18,649 

—4,633 

+267.751 

—7.176 

+76.982 

+5.8£i0 


Middle  Western- 
Pitts.  Lisbon*  West. 
Pittsburg  &  West'n.. 
So.  Haven  &  Bast'ii... 
r.  Haute  &  Indianap. 

St.L.  Van.  &T.  H.. 

T.  Haute  &  Peoria. . 

K.  St.  L.  &  Carond.. 
Toledo  &  Ohio  Cent.a 
ToK  Peoria  &  West'n. 
To  I.  St.  L.  &  K.  City.. 


1899. 

49,771 
3,4'.^0,255 

45,28  I 
1,527,321 
1,8.54,178 
4.37,723 
146,645 
1,8.39,173 
1,023,379 
1,980,902 


-Gross. — 


1898. 
C 

46,281 

3,264.647 

35,065 

l,398,y5H 

1,737.522 

471,630 

119,084 

1,705,316 

9*9,909 

2,120.660 


1899. 

17.579 
1.108,450 

17,283 
537,406 
677,324 

38,285 

60,136 
629,668 
274,905 
400,71)9 


-Net. — 

1898. 
S 

12,286 

9e4,729 

^.^47 

467,0114 
499,425 
65,143 
47.769 
5"4,5nO 
271,190 
322,£64 


Inc.  or  Dec. 

8 

+5.293 

+14^,721 

+8.716 

+70.401 

-t-77,899 

—26.858 

+12.3-7 

+  101.978 

+  3.715 

+78.U5 


Total  (31  roads)...  77.541,293  70,314.857  26.507,174  22,720346  +3,786,8  8 

1899,  1898.  1899.  1898.     Inc.  or  Dec 

Northwestern—                   $  $  $  $  *     « 

Burl.Ced.  Rap.  &No..     4,926,9S2  4,678,460  1,304,760  1,464.640  -159,680 

Chic.  Burl.  «&  (Juincy..  46,583,908  43,t63,944  17,557,470  16,705,737  +851.743 

Chic.  Great  Western..     6,389,34»  5,566,509  2,138,753  1,763,702  +375,r.51 

Chic.  Mil.  &  St.  Paul..  40..'^6«,«28  .36,089,727  14,008,606  13.962,2.^0  +46,3=9 

Chic.  &  North  West..  41,806,701  37,496,980  14,H46,(j23  13,038.433  +1,807,590 

Chic.  Rock  Isl.  &  Pac.   22,819,833  21,415,647  8,140,864  7,883,172  +257,683 

Duluth  &  Iron  Range     3.558,179  2.466,875  1,831,264  1,052,916  +77-',348 

DuluthSo.  Sh.  &  Atl.     2,407.437  1,831,807  938,541  597,762  +340,779 

Idwa  Central.a 2,098,023  1,838,727  68!I,0S6  512,570  -4-176.515 

Minneap.  &  St.  Louis.     2,806,582  2,243,837  1,101„372  903,798  +198,574 

Minn.  St.  P.  SS.S.M..     4,669,301  4,263,038  2,261,530  1,904,332  +.357.198 

ft.  .Jos.  &Gr.  Island..     1,369,529  1.236,688  320,773  313,495  +7,273 

St.  Paul  &Duluth....      1,915,477  1.690,126  640,98'J  493,539  +147,449 

Total  C13  roads). ..180,722,888  163,882.365  65,780,019  80,595,.333  +5,184,683 

1899.  1898.  1899.  1898.  Inc.  or  Dec, 

Southwestern—                   $  $  $  $  $ 

Arkansas  Midland...        1S3,302  12«,55l  def.14,178  12,263  -26,441 

Atch.  Top.  &  San.  Pe..  42.954,065  89,875,970  16,b60,216  10,869,«f8  +4.990,558 

Choc.  Oklah.  &  Gulf..      l,94ii,916  1.747,H22  6''4,373  660,160  +24,113 

Colorado  Midland 1,873  976  1.644  993  4-29,874  294,576  +135,298 

Denver  &  Rio  Grande.    9,714.724  8.740,338  3,571,111  3,5H2,6fl6  -H.58.S 

Eureka  Springs 67,618  57,469  35,547  21.771  +13,776 

Ft.W.&  Den V.  City...     1,610,853  1522.913  340,157  406.621  -66.364 

Ft.W.  &  Rio  Grande.a        444,943  49«,449  179,073  231,139  — 5-3,OU« 

Kan.C.Ft.  S.  &  Mem.     5,338,7.50  4,884,210  1,655,549  1,610,1"5  +145,414 

Midland  Terminal....        6.32,908  435,393  292,71>j  2(0,398  +92,H^a 

Mo.  Kansas  &  Texas..  12,204,305  11,850,259  3,674,920  3,791,017  —116.097 

Rio  Grande  Junct'n.a        407,239  354,272  122,171  10^381  +15,890 

Rio  Grande  South'n...        502,225  1-3,014  244,571  244,673  — H  2 

St.  Louis  &  San  Fran..     7,636,628  6,983,(98  3,137,560  2,780,108  +.357.443 

St.  Louis  Southwest'n     5,816,651  5,64rt,t70  1,713,296  1,277,362  +435,934 

San.  Ke  Pres.  &  Phx.a        836,230  768,313  4'28,198  389,014  +39.18* 

Texas  Central.a 306,033  350,813  107,a09  147,226          -39,917 

Total  (17  roads)..     92,450,266  85,980,077  32,483,355  26.624,968  +5.937,387 


Pacific  Coast— 

Canadian  Pacific 

Nevada  Central.a 

Northern  PaciUc , 

Pacific  Coast 

Rio  Grande  Western. 
San  Fran.  &  No.  Pac. 
Southern  Pacific 

Central  Pacific , 

Gal.  Har.  &  San  An. 

Louisiana  West'n.., 

M'gans  La.  &  Tex.. . 

N.  Y.  Tex,  &  Mex... 

Texas  &  N.  Orl'ns... 

Dnion  Pacific 

Visalia  &  Tulare 


1899. 

29,230,039 

23,498 

27,880,797 

,     5,181.3.53 

,     3,887,593 

946,211 

60,818,062 

618,068,161 

66,028.745 

61,398,477 

67,087.943 

6291,529 

61,^52,182 

,  21,722,633 

6,290 


1898. 

« 

26,138,977 

39.463 

25,09L10l 

5,363,317 

3,-288,804 

876,825 

54,379,175 

615,971,012 

65,451,t*72 

61,238,960 

66,404,360 

6.«6,454 

61.713,440 

19,606,507 

7,153 


Total  (14  roads)..  .149.676.506  334.691,-d21 


1899. 

Southern  Roads—  $ 

Ala.  Gt.  Southern...   .  1,998,665 

Alabama  Midland 868,211 

Atlan.  Knoxv.  &  No..  410,070 

Atlanta  &  W.  Point.. .  659,584 

Brunsw'k  &  West'n...  670.409 

Central  of  Georgia ....  5,781,048 

Charl.  &  Savannah....  664,465 

Chattanooga  South . . .  82.996 

Chesapeake  &  Ohio. . .  12.619,435 

Cin.  N.0.&  Tex.  Pac.  4.825.756 

Col.  Newb.  &  Laurens  162,025 

Gadsd.&Att.  Union..  12,910 

Georgia 1.609,427 

Georgia  &  Alabama...  1.281,327 

Ga.  Southern  &  Fla...  I,0o.^l33 

Gulf  &  Ship  Island....  336,150 

Kan.  C.Mem.  &Bir....  1,574,802 

Lexington  &  Eastern.  265,441 

Louisv.  Hen.  &  St.L...  598,725 

Louisv.  &  Nashville.. .  26.001.101 
Macon  &  Birmingham          fl9.8«0 

Mobile  &  Ohio* 5.373,987 

Nashv.  Chat.  &  St.  L. .  6.137,688 

Norfolk*  Western....  12,823,027 

Ohio  River 1,192,697 

Rich.  Fred.  &  Pot'mac  931,075 

Sav.  Florida  &  West..  4.003,265 

Silver  Sp.Ocala&G..  300,210 

Southern  Railway  ...  28,223,854 

West'n  of  Alabama. . .  698,655 

W.  Va.Cent.  &  Plttsb.a  1,185,203 

Wrightsv.  &  Tennille.  152,479 

Yazoo  Val.&  Miss....  5,139,713 


1898. 


1899. 

$ 

12,230,168 

1,813 

14,492,345 

1,412,651 

1,674,814 

361.983 

22,145.489 

67,341,308 

61,3H9,065 

6493,138 

62,49^,467 

6106,2i'2 

6842,017 

9.047,112 

def.803 

61,255,550 
1899. 


1898. 
f 

10,475,372 

13,542 

13,670,682 

1,174,693 

1,248,624 

326.183 

19,558,687 

66,076,470 

61,508,'i89 

6584,201 

62,363,627 

6156,943 

6673,H09 

8.525,206 

260 


Inc.  or  Dec 

+1,754,794 

-11,720 

+82 1 ,663 

+237,955 

-h3'3S,]90 

+2S-00 

+2.586.-82 

6+1,264,828 

6-109,624 

6-91,063 

6 1-134,840 

6—5  ),74l 

—31,892 

+521.608 

-1,053 


54,993,242    +6,262,30« 


1,756,494 

615,536 

841,292 

160.630 

825,347 

96,168 

582,116 

282,270 

618,908 

209,171 

5,617,756 

1,730,303 

660,632 

163.687 

89,103 

def.20,003 

11.999.490 

4,174,515 

4,658,994 

1,520  696 

139,366 

54,037 

7.673 

5,319 

1,592,213 

527,119 

1.279,688 

343.962 

968,780 

291,914 

211,417 

169,189 

1,476,303 

460,096 

849,810 

90.022 

492,747 

194,045 

22,808,635 

8,781,119 

60.926 

def.904 

4,328.822 

1,658,648 

5,934,208 

1,928,504 

11,404,474 

4,598,403 

958,4  50 

4e8,«98 

861,175 

373,728 

4,113.167 

1,048,191 

271.847 

182,710 

26,450,972 

8,986.863 

648,249 

259.052 

1,059,283 

404,134 

93,761 

49.357 

4,821,307 

1.871.172 

1898. 

$ 

533.658 

ia<<,959 

69,645 

232,312 

161,482 

1.870,136 

113,943 

def.7,142 

3,949,H14 

1,606,176 

40,630 

2.410 

401,097 

338,902 

284,448 

Ji5,365 

375,9 10 

84,935 

123,360 

7,434,601 

def.4.554 

1,839,718 

-3,U1,609 

3,542,075 

332,436 

321,114 

1,126.302 

159,302 

7.904.521 

247.651 

341.113 

30,993 

1,421,008 


Inc.  or  Dec 

$ 

+  81.880 

-  3,329 

+2«,-  23 

-1-29,9o8 

+57,689 

-139,833 

+3 ',644 

—12,811 

+22».e01 

-85,580 

+13,407 

-l-2,9f0 

+126,082 

+5,060 

4-7,469 

+73.h34 

-j-84,186 

+6,0^7 

+70,i:,85 

+1,346,518 

+:^650 

+318.930 

—193,005 

+1,056  328 

+136,563 

+52.314 

—78.111 

+23,4  08 

+1,081,342 

+11,401 

+63.021 

+ If ,364 

+450,169 


Total  (33  roads)... 127  687,268  116.359,291     41,617,451     36,749,-215     +4,898,236 


Mexican  Roads  — 

Mexican  Central 

Mexican  Internat'l... 
Mexican  National.a. 
Mexican  Northern. a. 
Mont.  &  Mex.  Gulf... 


1899 
$ 

15,602,065 

4,645,559 

6.444.C42 

680,624 

1,293,601 


1898. 
$ 

13,588,986 

3,497,074 

6,712,517 

546,574 

1,420,p80 


1899. 

5.199,095 

1,940.2«9 

3.100,410 

201,108 

.33^.419 


1898. 

$ 

4,427,534 

1,475,475 

2,684,951 

292.601 

444,190 


Inc.  or  Dec . 

$ 
+77L-561 
+473,8?4 
+415,4  59 

—1.493 
—123,771 


Total  (5  roads)....  28,665,891    24,765,811     10,860,331      9,324,751    +1,535,580 


Grand totai;17a  r'ds)  1284994191 1162370088  425,887,194  376,703,848  +49,183,346 

a  Figures  and  comparison  for  this  road  are  for  eleven  months  ended  Nov,  30_ 
the  December  returns  not  being  ready  yet. 

6  Not  counted  in  footings,  because  included  in  earnings  of  the  system  under 
irhich  this  road  appears. 

+  Includes  Chesapeake  Ohio  &  Southwestern,  Ohio  Valley  and  Chicago  & 
Texas  for  both  years.    Results  on  Yazoo  Branch  not  ineiuded  in  1899. 

i  For  12  months  to  November  30. 

t  Results  on  Montgomery  Division  are  included  in  1899  figures  from  July  1 
only;  they  are  not  included  in  18P8.f or  any  period. 


ITEMS   ABOUT    BANKS,    BANKERS    AND   TRUST    CO'8 

—The  sales  of  bank  stocks  this  week  aggregate  148  shares, 
of  which  10  shares  were  sold  at  the  Stock  Exchange  and  the 
balance  at  auction.  The  sales  of  trust  company  stocks  reack 
a  total  of  183  shares,  all  sold  at  auction. 


380 


THE   CHKOJMICLK 


[Vol.  LXX. 


Share:    BAJfKS—J^ew  For /c.  Price.  Last  previous  sale. 

100  Citiz.>n8' Bank,  National 14514  Feb.  1900—  14538 

20  Corn  Exchange  Bank 357i2-358»£  Feb.  1900—  351^4 

6  Ninth  National  Bank 88  Feb.  1900—     88 

6 Park  Bank.  National 425  Feb.  1900—  432 

*10  Shoe  <fe  Leather  Bank,  National.   102  Jan.  1900-  102 

estateof  N.  Y.,Bank  of  the 13038  Feb.  1900-  130i2 

Trust  Companies- iV^ew  York. 

5CityTru8tCo 335ia  Dec.  1899-  391 

150  Manhattan  Trust  Co 376  Nov.  1899—  451 

10  Morton  Trust  Co 409^8  Deo.  1899-  400 

3  N.  Y.  Lite  Insurance  &  Trust  Co. 142o  Jan.  190'»-1454 

15  North  American  Trust  Co 152  Feb.  1900—  155 

*  Sale  at  the  Stock  Exchange. 

—The  Petersburg  Banking  &  Trust  Co.  of  Petersburg,  Va., 
began  business  February  14  with  an  authorized  capital  of 
$3C0,000,  of  which  $100,000  has  been  paid  in.  The  officers 
are  as  follows:  N.  T.  Pattegon,  President;  Aug.  Wright, 
Vice-Presiden,  and  R.  J.  J.  Spratley,  Cashier. 

—The  Bank  of  Commerce  of  Columbus,  Ohio,  has  been 
organized  with  a  capital  of  $100,000,  and  will  open  for  busi- 
ness about  April  1.  The  officers  are  as  folio wa:  J.  C.  Camp- 
bell, President;  Dennis  Kelly,  Vice-President,  and  Philip  L. 
Schneider,  Cashier. 

—The  People's  Trust  Company  of  Brooklyn  has  declared 
a  dividend  of  2  per  cent  for  the  months  of  January  and  Feb- 
ruary, payable  March  1.  The  company  has  paid  8)^  per  cent 
quarterly  since  1897,  and  before  that  gave  shareholders  3  per 
cent  quarterly.  It  has  now  been  decided  to  declare  dividends 
each  month  hereafter. 

— The  stockholders  of  the  Trust  Company  of  jNorth  America 
at|Philade]phia  on  Monday  amended  the  by-laws  so  as  to  make 
provision  for  an  increase  in  the  number  of  directors  from  15 
to  21,  and  elected  the  following  members  of  the  board  for 
the  current  year  :  Isaac  J.  Wistar,  John  Cadwalader,  E.  W. 
Clark,  Jr.,  Edwin  S.  Dixon,  Eugene  L.  Wilson,  Joseph  C. 
Fraley,  Harry  C.  Francis,  George  H.  Frazier,  Harry  L.  Gaw, 
Jr.,  Howard  S.  Graham,  Samuel  F.  Houston,  J.  Levering 
Jones,  Malcolm  Lloyd,  Clement  B.  Newbold,  John  W.  Pep- 
per, William  F.  Read,  Adam  A.  StuU,  Edward  D.  Toland, 
Joseph  R.  Wainwright,  William  D.  Winsor,  and  William 
Wayne  W'star.  The  annual  statement  showed  that  the 
business  of  the  fiscal  year  had  largely  increased  compared 
with  that  of  the  previous  year.  The  undivided  profits  were, 
in  accordance  with  the  policy  of  the  company,  added  to  the 
surplus  fund.  The  President  reported  that  he  had  secured  a 
large  block  of  the  stock  of  the  company  which  had  been 
placed  with  leading  banking  interests,  thus  securing  their  co- 
operation in  the  efforts  of  the  original  stockholders  to  pro- 
mote the  welfare  of  the  company.  The  board  of  directors 
elected  the  following  officers :  Adam  A.  StuU,  President; 
Thomas  Robins,  Vice-President  and  Trust  Officer,  and  Henry 
G.  Brangle,  Secretary  and  Treasurer.  John  Cadwalader  was 
renominated  for  Vice-President,  buc  he  declined,  stating  his 
inability  to  continue  in  the  office. 

—The  Federal  Surety  Co.  of  Chicago  is  expected  to  begin 
business  on  May  1,  with  a  paid-up  capital  of  $350,000  and  a 
surplus  of  $25,000.  After  organization  it  is  intended  to  in- 
crease the  capital. 

—A  meeting  of  the  stockholders  of  the  Pacific  National 
Bank  of  Pawlucket,  R.  T.,  will  be  held  March  8  to  vote  upon 
a  proposition  to  liquidate  the  affairs  of  the  institution  in  ac- 
cordance with  the  recommendation  of  the  directors.  The 
Industrial  Trust  Co.  of  Providence  have  offered  $77  50  per 
share  in  cash  for  the  stock  of  the  bank  and  the  directors, 
having  accepted  this  offer  for  themselves,  advise  the  stock- 
holders also  to  accept  it. 

A  meeting  of  the  stockholders  of  the  First  National  Bank 
of  Pawtucket  has  also  teen  called  for  March  8,  to  decide 
upon  the  question  of  voluntary  liquidation.  An  offer  similar 
to  that  made  to  the  Pacific  National  Bank  has  been  made  by 
the  Industrial  Trust  Company  of  Providence.  In  this  in- 
stance, however,  the  trust  company  offers  $100  per  share  for 
the  stock.  The  directors  have  accepted  the  offer  and  they  rec- 
ommena  that  it  be  also  accepted  by  the  stockholders.  Should 
the  Pacific  Bank  and  the  First  National  Bank  be  absorbed 
by  the  Industrial  Trust  Co.,  there  will  remain  only  the  Slater 
National  Bank  in  Pawtucket,  and  this  institution  will  prob- 
ably soon  be  converted  into  a  trust  company,  application 
havinj;  been  made  for  a  charter  thai ef or. 

—Owing  to  the  fact  that  the  State  Trust  Co.  has  certain 
trust  funds  which  cannot  be  promptly  transferred  to  the 
Morton  Trust  Company,  under  the  agreement  for  consolida- 
tion, it   has  been  decided  that  the  name  of  the  State  Trust 


Company  shall  be  retained  until  the  above-noted  transfers 
can  be  legally  made. 

—At  a  meeting  of  the  directors  of  the  Trust  Company  of 
America,  held  on  Tuesday,  the  following  officers  were  re- 
elected :  Ashbel  P.  Fitch,  President ;  William  Barbour, 
William  H.  Leupp  and  H.  S.  Manning,  Vice-Presidents; 
Lawrence  O.  Murray,  Trust  Officer;  Raymond  J.  Chatry, 
Secretary;  Thomas  C.  Clarke,  Jr.,  Assistant  Secretary;  Al- 
bert L.  Banister,  Treasurer,  and  W.  H.  Hall,  Assistant 
Treasurer. 

—A  shipment  to  Costa  Rica  of  500,000  gold  colones,  which 
were  coined  at  the  Philadelphia  Mint  for  the  Costa  Rican 
Government,  was  made  by  H.  B.  Hollins  &  Co.  on  Tuesday. 
These  coins  are  the  equivalent  of  about  48  cents  in  United 
States  currency  and  they  form  a  part  of  the  new  coinage  of 
Costa  Rica,  the  currency  of  which  is  now  on  a  gold  basis. 

— The  Treasurer  of  the  New  York  Life  Insurance  Co.  has 
stated  this  week  that  the  company  has  bought  $10,000,000  4 
per  cent  gold  bonds  of  the  Wladikawkas  &  Southeastern  Rail- 
way of  Russia,  which  are  guaranteed,  principal  and  interest, 
by  the  Russian  Government.  He  also  says  that  it  is  possible 
that  the  syndicate  through  which  these  bonds  were  pur- 
chased may  place  an  additional  amount  of  these  securities  on 
the  New  York  market.  The  proceeds  of  the  Russian  bonds 
will  be  used  to  pay  for  iron  and  steel  products  bought  for 
the  Russian  railroad  above  mentioned.  These  facts  were  all 
given  by  our  St.  Petersburg  correspondent  in  his  letter 
written  under  date  of  Jan.  1,  except  that  the  name  of  the 
company  making  the  purchase  was  not  mentioned. 

— In  recognition  of  the  services  of  its  employes,  in  increas 
ing  the  business  of  the  institution  during  the  past  year,  the 
directors  of  the  New  York  National  Exchange  Bank  gave  a 
dinner  on  Saturday  to  the  officers  and  staff.  The  business 
has  more  than  doubled  since  the  new  management  was 
elected  in  October,  1898. 

— On  January  39  the  stockholders  of  the  Chattanooga  Na- 
tional Bank  of  Chattanooga,  Tenn.,  voted  to  reduce  the  cap- 
ital of  the  bank  from  $300,000  to  $200,000.  The  amount  of 
the  reduction  will  be  distributed  among  the  shareholders. 
The  officers  of  the  bank  are:  C.  A.  Lyerly,  President;  J.  T. 
Lupton,  Vice  President,  and  J.  P.  Hoskins,  Cashier. 


IMPORTS   AND    EXPORTS    OF    GOLD   AND 
SILVER  AT  SAN  FRANCISCO 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  January,  and  they 
are  given  below  in  conjunction  with  the  figures  for  preceding 
months,  thus  completing  the  results  for  the  seven  months 
ot  the  fiscal  year  1899-1900.  The  imports  of  gold  were  ex- 
ceedingly small,  the  amount  received  reaching  but  $25,628, 
of  which  $3,312  was  in  coin.  Of  silver  there  came  in 
$285,804,  of  which  $230,233  was  bullion.  During  the 
seven  months  there  has  been  received  a  total  of  $5,008,903 
gold  and  $1,725,847  silver,  which  compares  with  $24,576,787 
gold  and  $1,198,543  silver  in  1898-1899.  The  shipments  of 
gold  during  January  were  $105,410,  almost  all  coin,  and 
the  exports  of  silver  have  been  $417,597,  of  which  $133,190  was 
coin.  For  the  seven  months  the  exports  of  gold  have  reached 
$1,795,755,  against  $347,668  in  1898-1899,  and  $4,178,500  silver 
has  been  sent  out,  against  $3,365,218  in  1898-1'99.  The  ex- 
hibit for  January  and  the  seven  months  is  as  follows  : 

IMPORTS  OF  GOLD  AND  SILVKK  AT  SAN  FRANCISCO. 


MONTHS. 

GOLD. 

SILVER. 

Voin. 

BuUion. 

Total. 

Coin, 

BuUUm. 

Touu. 

1899-1900. 

July 

August — 
September 
October... 
November. 
December. 
January... 

$ 

558,878 

1,226,525 

882,990 

1,168,063 

34,580 

265,205 

3,312 

155,979 
48,316 
72,124 

408,361 
81,978 
80,276 
22,316 

$ 

714,857 

1,274,841 

955,114 

1,576,424 

116,558 

345,481 

25,628 

78,023 
19,476 
57,589 
110,580 
112,607 
49,427 
55,571 

$ 
147.612 
144,359 
204,432 
156,14'-, 
213,315 
146,476 
230,233 

1,242,574 

$ 
225.635 
163,835 
262,021 
266,727 
325,922 
195,903 
285,804 

rot.  7  mo8 

4,139,553 

869,350 

5,003,903 

483.273 

1,725,847 

EXPORTS  OF  GOLD   AND  SILVER  FROM  SAN   FRANCI800. 

MONTHS. 

GOLD. 

SILVER. 

Coin. 

BuU'n 

Total. 
9 

Ooin. 

Bullion. 

Total. 

1899-1900. 

$ 

9 

9 

9 

$ 

JcQy 

361.2^5 

361,2S5 

142,264 

4'i8,400 

600,664 

Aagust — 

457,980 

iio 

45!fi,090 

498.816 

231,000 

729,816 

September 

434,780 

420 

435,200 

171,388 

315,800 

487,188 

October. . . 

6,885 

6,885 

19,816 

227,900 

247.716 

November. 

112,345 

850 

113,19.'^ 

211,573 

448, .500 

660,073 

December. 

314,490 

1,200 

315.690 

0)71,776 

363.670 

1,035.446 

January  .. 

104,490 

920 

105,410 

133,190 

1.848.823 

284,407 

417,597 

Cot.  7  moa 

1,792,255 

3,500 

1,795,755 

2.329,677 

4,178,500 

February  24,  1900.J 


IHE   OHRONICLK 


361 


[From  our  own  correspondent.] 

London,  Saturday,  February  10,  1900. 

This  week  there  has  been  a  considerable  recovery  in  quota- 
tions upon  the  Stock  Exchange,  with  more  active  business 
than  has  been  seen  for  a  considerable  time  past.  Perhaps 
the  chief  reason  is  the  practical  stoppage  of  speculation.  At 
the  fortnightly  settlement,  which  began  on  Tuesday  morning 
and  ended  last  evening,  it  was  found  that  there  was  scarcely 
any  "bull"  account  open  in  any  department.  Stock  Exchange 
borrowers  wanted  no  additional  money,  and  many  of  them 
paid  off  loans  that  had  been  running  for  some  time  past. 
The  virtual  absence  of  speculation  has  encouraged  operators 
to  begin. 

Another  reason  is  the  present  ease  in  the  money  market, 
which,  according  to  all  appearances,  is  likely  to  last  for  some 
time  to  come.  It  is  true  that  our  own  Government  will  have 
to  borrow  a  large  amount  be3ause  of  the  war  and  for  military 
reforms,  and  it  is  equally  true  that  the  great  continental 
governments  will  likewise  have  to  borrow  mach.  Bat  the 
expenditure  of  all  the  governments  is  on  so  large  a  scale  that 
the  borrowing  is  not  likely  to  reduce  supplies  in  the  money 
market  except  for  a  very  short  time.  Whatever  disturbance 
there  may  be  will  be  very  temporary.  Therefore,  notwith- 
standing the  suspension  of  the  South  African  gold  supply, 
people  are  now  anticipating  an  easy  money  market  until  the 
summer,  and  hence  operators  are  more  willing  to  take  risks 
than  they  have  been  lately. 

A  third  reason  is  that  the  war  in  South  Africa  is  now 
drawing  to  a  close.  According  to  the  statement  made  in  the 
House  of  Commons  by  Mr.  Wyndham,  the  Under  Secretary 
for  War,  there  are  nearly  180,000  men  under  arms  in  South 
Africa  by  this  time.  As  the  local  levies  are  rapidly  growing, 
it  is  probable  that  the  number  is  even  larger.  It  is  certain 
that  within  a  month  the  total  will  not  be  far  short  of  2C 0,000 
men.  On  the  other  hand,  the  Boers  have  no  reserves  to  fall 
back  upon,  and  therefore  our  numerical  superiority  will 
show  itself  more  and  more  clearly  every  day  that  passes.  It 
is  possible,  of  course,  that  our  arms  may  still  suffer  reverses; 
but  the  country  has  made  up  its  mind  to  see  the  war 
"through,  and  thus  is  becoming  accustomed  to  the  state  of 
things,  and  is  less  affected  by  temporary  reverses  than  it 
was. 

The  recovery  in  prices  extends  to  all  departments— 
American,  British,  foreign  and  mining.  There  is  a  good 
deal  of  buying  of  American  securities  by  both  Continental 
and  British  operators.  Investors  proper  are  not  doing  much 
for  the  time  being;  but  probably  they  will  follow  if  the  re- 
sult of  the  operations  now  going  on  in  South  Africa  is  suc- 
cessful. In  mining  securities  there  is  also  a  good  deal  of 
buving,  both  on  Continental  and  on  home  account. 

Unless  bad  news  is  received  from  South  Africa,  it  looks  as 
if  we  were  about  to  witness  a  very  considerable  revival  of 
speculation.  At  all  events  bankers  are  beginning  to  hope 
that  they  will  soon  be  able  to  employ  their  money  much 
more  advantageously  than  they  can  do  at  present.  Bad 
news  would,  of  course,  check  the  movement;  but  good  news 
would  give  it  an  additional  impetus. 

Apart  from  the  war  everything  looks  exceedingly  well 
here.  Manufacturers  have  orders  on  hand  which  will  not  be 
executed  during  the  present  year.  In  many  cases  the  orders 
on  hand  will  last  for  two  years.  Trade,  moreover,  has  not 
been  affected  so  far  in  spite  of  the  calling  out  of  so  many 
men  and  the  chartering  of  so  many  ships.  This  is  proved 
very  clearly  by  the  Board  of  Trade  returns  for  last  month. 
The  value  of  the  exports  of  British  and  Irish  produce  and 
manufactures  for  January  was  £23,583,683,  an  increase 
compared  with  the  corresponding  month  of  last  year  of 
£3,236,448.  equal  to  15  9  per  cent.  The  value  of  the  imports 
was  £44,560,849,  an  increase  of  £3,344,243,  or  8-1  per  cent. 
Both  in  the  imports  and  in  the  exports  the  rise  in  prices  ac- 
counts to  a  considerable  extent  for  the  augmented  values; 
but  in  many  instances  there  is  an  increase  in  quantities  as 
well  as  a  rise  in  prices.  In  articles  of  food  and  drink,  in- 
deed, the  rise  in  prices  is  so  small  that  it  may  be  almost  left 
out  of  consideration.  It  is  also  to  be  borne  in  mind  that 
there  was  one  more  working  day  in  January  this  year  than 
last  year,  which  accounts  for  another  portion  of  the  increase 
in  values.  Still,  after  making  all  allowances  there  is  a  very 
satisfactory  growth  of  trade  shown.  As  regards  the  imports, 
in  which  the  increase  was  over  8  per  cent,  it  would  have 
been  still  larger  were  it  not  for  the  great  falling  off  in  the 
imports  of  raw  cotton  from  the  United  States.  There  is 
much  difference  of  opinion  here  as  to  whether  the  decrease  in 
the  visible  supply  of  cotton  is  due  to  a  very  much  smaller 
crop  or  to  holding  back  of  the  pro(flice  for  higher  prices. 
Whatever  the  explanation  may  be,  during  the  first  four 
months  of  the  cotton  season  our  imports  of  raw  cotton  have 
been  very  much  smaller  than  in  the  corresponding  period  of 
last  year,  and  the  imports  during  the  next  eight  months  will 
consequently  have  to  be  largely  increased.  The  falling  off, 
then,  does  not  mean  a  diminution  of  the  imports  but  a 
postponement,  so  far  at  all  events  as  cotton  is  concerned. 

The  money  market  continues  very  easy.  The  discount 
rate  is  about  3^  per  cent,  while  bills  are  scarce.  It  does 
not  seem  just  now  as  if  the  market  would  be  much  affected 
by  the  collection  of  the  revenue,  which  is  now  going  on  at  a 
very  rapid  rate.  In  ordinary  years  the  revenue  collected  in 
the  quarter  ended  March  31   is  very  much  larger   than  any 


other  three  months  of  the  financial  year;  and  as  the  revenue 
when  collected  is  paid  into  the  Bank  of  England  it  gives 
that  institution  an  unusual  control  over  the  open  market. 
But  this  year  the  Government  expenditure  is  so  large  that, 
up  to  the  present  at  all  events,  the  collection  of  the  revenue 
is  exercising  little  influence.  Up  to  the  night  of  Feb.  3  the 
Government  expenditure  upon  the  great  spending  depart- 
ments was  about  11 3;^  millions  sterling  more  than  in  the  corre- 
sponding period  of  last  year;  but  about  two  millions  sterling 
of  that  was  estimated  for.  So  that,  judging  from  the  Chan- 
cellor of  the  Exchequer's  returns,  it  would  seem  that  the 
exceptional  expenditure  upon  the  war  up  to  the  night  of  Feb. 

3  was  about  9  or  9J^  millions  sterling.  It  is  believed,  however, 
that  very  large  sums  are  due  for  ships  chartered  and  the 
like;  and  all  these  sums  will  have  to  be  paid  before  the 
night  of  March  31,  when  the  financial  year  ends  and  all  the 
votes  passed  by  Parliament  come  to  an  end.  Consequently 
the  general  impression  now  is  that  the  Government  expendi- 
ture during  the  next  few  weeks  will  be  on  so  immense  a 
scale  that  the  collection  of  the  revenvie  will  not  affect  the 
money  market  as  usual.  But  until  it  is  officially  stated  how 
the  money  for  the  war  is  to  be  raised,  it  is  difficult  to  form 
any  opinion  respecting  that. 

Upon  the  Continent  money  is  also  very  easy;  but  it  is  not 
expected  that  the  Bank  of  France  will  reduce  its  rate  just 
yet.  On  the  other  hand,  the  general  impression  is  that  the 
Imperial  Bank  of  Germany  will  reduce  its  rate  from  5}4  per 
cent  to  5  per  cent.  I',  is  not  thought  that  it  will  go  lower 
just  yet,  because  the  German  exchanges  upon  London,  Paris 
and  Amsterdam  are  unfavorable,  and  a  lower  Bank  rate 
might  lead  to  gold  shipments. 

The  India  Council  continues  to  sell  its  drafts  successfully. 
It  offered  for  tender  on  Wednesday  50  lacs,  and  the  applica- 
tions were  nearly  433  lacs.  The  whole  amount  offered  was 
sold  at  rates  ranging  from  Is.  4  3-32d.  to  a  little  over  Is. 

4  5-32d,  per  rupee.  Next  week  50  lacs  will  again  be  offered 
for  tender. 

According  to  a  telegram  from  Calcutta  the  Indian  Govern- 
ment has  bought  silver  sufficient  to  coin  into  a  crore  of 
rupees,  and  it  has  further  decided  to  re-coin  old  rupees 
which  had  been  withdrawn  from  circulation  because  they 
were  worn  out. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
&c.,  compared  with  the  last  three  years  : 

1900.       1899.  1898.       1897. 

Feb.  7.     Feb.  b.  Feb.  9     Feb.  XO. 

^*  £                          £  £ 

circulation 28.469,700  28,484,766  2«,600,235  26,644,360 

Public  deposits 12,670,001  ll.'<!8:i,6l8  15,447.084  13,175,053 

other  deposits 5<8.427.g97  4O.303,3i2  85,9fll,137  40,689,406 

Government  securities 18.053,4'^5  18,a83,438  13.999  565  14,767.600 

other  securities 27,3S7,774  82,8t0,9»6  82329,262  28,406,015 

Reserve  of  notes  and  coin 23,846.6J5  23,716.319  23,2l6,6-«  2H.859.433 

Coin  &  bullion,  both  departm'ts  35.516,245  33.400,081  83,045,911  87.703.793 

Prop.reserve  to  liabilities.. p.  c.  46  9  16  45  13-10  45  1-16  53  7-16 

Bank  rate, percent.          4  3                     8  3 

Consols.  2M  per  cent. 1013-16  1111-16  1129-16  112«  ^ 

Sliver 27  5-16d.  27%d  26  l-16d.  29 11-ied. 

Clearing-House  returns 172,496,000  118,677.000  137,204,000  129,209,000 


The  rates  for  money  have  been  as 

follows  : 

1 

5 

4 
4 

Oven  Market  Rates. 

Interest  allowed 
for  deposits  by 

London. 

Bank  Bills. 

Trade  Bills, 

Joint 
Stock 
Banks 

Dig' 

At 
Call 

3 

2« 
2 
3 

2 

tH'B. 
7-14 

3  Months. 

s% 

3?^@3}^ 
3  5-I6®396 

4  Months. 

6  Months. 

f%®4 

3>4@3^ 

3%@3>^ 

3H 

3H 

3Mos. 

4H®6 
4 

4 

35^®8?i 

4:M0S. 

4)^®  5 
4M 

3^@4 
4 
3« 

Dav§ 

Jan.    12 
••      19 
"      26 

Feb.     V 
'•       9 

3^ 

8« 

3K@3^ 

3H®3  9-ie 

3% 

3« 

3 

2« 

2K 

m 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


Kates  of 
Interest  at 

Feb.  9. 

Feb.  2 

Jan.  26 

Jan.  19. 

Bank 
Rate. 

3 

5H 

3H 

4 

4« 

6^ 

4 

5}^ 

Open 

Market 

SH 

3% 

3% 

3H 

3% 

4 

6 

4 

5 

Bank 
Rate. 

3}i 

5^ 

5H 
4 

5 
6 
4 
6^ 

Open 
Market 

3^ 
3% 

m 

7 
4 
6 

Bank 
Rate. 

8 

6 

6 
6 

i}^ 

5 

6 

4 

6 

Open 
Market 

m 

iH 

iU 

7 
4 
5 

Bank 
Rate. 

4 
6 

6 

5 

6« 

6 

4 
6 

Open 
Market 

8% 

Berlin 

4« 

Hamburg 

Frankfort 

Amsterdam 

Brussels 

Vienna 

St.  Petersburg. 
Madrid 

i)4 

49i 
4» 
7 
4 

Copenhagen.... 

6 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
February  8: 

Gold— With  the  exception  of  Indian  Bazaar  orders  there  has  been 
little  inquiry  for  gold.  The  Bank  has  purchased  £238,000,  chiefly  in 
German  coin  and  £!j  1.000  has  been  withdrawn  for  South  America. 
For  the  week— Arrivals :  Bombay,  £4,000;  Chile,  £13,000.  Total, 
£17,000.  Shipments:  Bombay,  Feb.  1,  £132,500.  For  the  month  of 
January— Arrivals:  Germany,  £1,1 '37.000;  Holland,  £36.000;  Bel- 
gium, £84,000:  France,  £374.000;  U.  8.  A.,  £2,572,000.  Shipments: 
Germany.  £2,00u;   Belgium,  £4,OoO;   France,  £24,000. 

Silver- The  Indian  demand  ceasing,  the  market  gradually  fell  to 
275  (d,  but  at  this  price  there  is  a  rather  firmer  outlook.  Forward 
Indian  into  R9.6919  per  100  tolahs.  For  the  week.  Arrivals:  New 
York,  £217,000;  Chile.  £22.000;  Sidney,  £12,000.  Tooal,  £251,000. 
Shipments:  Bombay.  £77,500.  For  month  of  January— Arrivals: 
Germany,  £48,000;  France,  £22,000.  Shipments:  Germany,  £2,000; 
France,  £157,000. 

MexicanDollara— A  few  have  changed  hands  during  the  week  and 
the  price  is  now  2738d. 
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The  quotations  for  bullion  are  reported  as  follows ! 


Gold. 

Feb. 

Feb. 

Silver. 

Feb. 

Feb. 

London  Standard. 

8. 

1. 
s.    d. 

London  Standard. 

8. 

1. 

8.     d. 

d. 

d. 

Bar  gold,  fine oz. 

77    9H 

77    914 

Bar  silver,  flne...oz. 

270,  fl 

27% 

U.  S.  gold  coin-.-Oz. 

76    5 

76    5 

Bar  silver,  oontain'g 

Germ'n  gold  coln.oz. 

76    5 

76    313 

do    5  grs.  gold.oz. 

mjn 

28^ 

French  gold  ooin.oz. 

76    5 

76    51a 

do    4  grs.  gold.oz. 

2758 

28ii6 

Japanese  yen oz. 

76    4I2 

76    4ifl 

do    3  grs.  gold.oz. 

v!V;,6 

27''8 

Cake  silver oz. 

297-6 

29'6i6 

Mexican  dollars. oz. 

2738 

2V^16 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-three  weeks  of  the 
new  season  compared  with  previous  seasons : 

IMPORTS. 

1899-'00.  1898-9.  1897-8.           1896-7. 

Imports ofwlieat,0'Wt.27,072,900  27,000,550  27,934,110  31,766,010 

Barley 8,666,500  15,018,000  10,330,594  13,303,750 

Oats 8,265,300  7,460,770  6,473.060      9,203,710 

Peas 1,MI,000  1,185.100  1,28(5,820      1,807,718 

Beans 792,800  1,087,120  1,469,100       1,454,910 

Indian  Com 28,341,300  23,520,860  20,331,560  27,164,400 

Flour 9,655,800  10,270,030  9,166,580  10,390,450 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1898-9.  1897-8.  1896-7. 

27,000.550  27,934,110  31,766,010 

10,270,030  9,166,580  10,390,450 

15,303,802  13,301,451  12,659,819 


1899-'00. 
Wheat  Imported,  owt.27,072,900 

Imports  of  flour 9,655,800 

Bales  of  home-grown. 15,134,804 


Total 51,863,504  52,574,382 

1899-'00.  1898-9. 

Aver.prlce  wheat, week  258.    8d.  268.  6d. 

Average  price,  season. 26s.    Od.  278.  Od. 


50,402,141  54,816,279 

1897-8.  1896-7. 

348.  lOd.  30s.  7d. 

33s.    9d.  29s.  5d. 


The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat qrs.. 

Flour,  equal  to  qrs.. 
Maize qrs.. 


This  week. 

1,600,000 

295.000 

490,000 


Last  loeeJi. 

1,595.000 
325,000 
560,000 


1899. 
1,920,000 
625,000 
820.000 


1898. 
2,465,000 
490,000 
730.000 


been  as  follows 

Difference 
S. 
-1-3,344,243 

follows : 


Per  Of. 

-f8-l 


The  British  imports  since  Jan.  1  have 

1900  1899. 

T  w  POTITS  &  & 

January......    44,560,849  41.216,606 

The  exports  since  Jan.  1  have  been  as 

1900.  1899. 

"Ptcports  a  a 

January. ..i..    23,583,682  20,347,234 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1900.  1899.  Difference. 

Re-exports.  £  &  s. 

January 5,482,465  5,120,260  -1-362.205 


Difference. 
+  3,236,448 


Per  Ci. 
-|-15'9 


Per  Oi. 

-(-7-07 


En^llsli  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  23 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  cts. 

For  account 

Pr'ch  rentes  (in  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake*  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com 

Do         do  Preferred 
Erie,  common 

1st  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 
K.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontc.rio  &  West'n 

Norfolk  it  Western 

Do         do       pref. 
Northerii  Pacific,  com. . 

Preferred 

Pennsylvania 

•Phlla.  «&  Read 

*Phlla.&  Read., 1st  pref. 
*Phila.  &  Read.,  2d  pref. 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred 

*  Price  per  share. 


Sat. 


27 12 
10034 
ICO'^a 


Mon. 


2713 
1009,,^ 
lOOiiie 
00-9712 


Tues. 


67  H 

6738 

933 

956 

21^ 

21 1« 

65% 

65 

65 '8 

6458 

8II4 

80^ 

101 

100^ 

3OI4 

30 14 

126^8 

125% 

2038 

2018 

7414 

74 

I318 

13 

381* 

38 

II6I3 

II6I2 

83S8 

8316 

III3 

im 

137^ 

13713 

2478 

2468 

29^ 

29^ 

7558 

75  3i 

541^ 

5468 

76 »« 

76ifl 

69 

683» 

959 

9i« 

2834 

29 

14ifl 

14  58 

401s 

40 

I214 

I2I4 

5816 

5816 

511a 

5II4 

78^ 

7838 

21I9 

21 

27 13 
10011,6 
10013,, 

100-95 

67  li 

97,6 

2168 

6538 

64ifi 
82 
10114 

3038 

12614 
2014 

7414 
1318 

381^ 
117 

84f>8 

11 
137% 

25% 

31'8 

76I4 

55% 

76% 

69 

y% 

29 

1488 
40<4 
I2I3 
59 

5178 

78ifl 
21% 


Wed. 

Thurg, 

27% 

27% 

lOUie 

101 

101% 

101 

101-20 

10115 

68% 

67% 

97,6 

914 

2158 

21% 

65% 

64% 

8214 

101 14 

101 

30 14 

126% 

12578 

20% 

74% 

1338 

13 14 

38^8 

3878 

117 

116% 

i5 

84% 

11 

137% 

137% 

26 

32 

76% 

55% 

76% 

76% 

69 

69 

953 

9% 

30 

14'8 

40 14 

12% 

5878 

52 

79 

79 

21% 

Fri. 

2738 
lOHia 
101% 
10115 

69 
914 

21% 

65 14 

64% 

82 
101% 

3014 
126 

20% 

7438 

I314 
39 

116% 
8478 
11 

137% 
25% 
3278 
76% 
55 
76% 
6878 
9% 
30 
15% 
40% 
I314 
5978 

x50% 

x77 
21% 


Commercial  mu\  IptBtJcHaujcoxiB  ^txos 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

6,255— The  Citizens'  National  Bank  of  Irwin,  Pennsylvania.  Cat  ital 
$50,000.  C.  W.  Gant,  President;  J.  Arthur  Jones,  Cashier' 
Certificate  issued  February  15, 1900. 

CORRECTION. 

1,582— The  First  National  Bank  of  Fredericksburg,  Virginia,  should 
be  The  National  Bank  of  Fredericksburg. 


AUTHORITY  FOR  CONVERSION  TO  NATIONAL  BANK  APPROVED. 

The  State  Bank  of  Metropolis,  Illinois,  to  convert  to  The  National 
State  Bank  of  Metropolis,  with  a  capital  of  $50,000,  approved  January 
8,  1900.    Blanks  sent  to  J.  L.  Elliott.  Cashier,  Metropolis,  Illinois. 

The  Merchants  and  Planters'  Bank  of  Carrollton.  Georgia,  to  convert 
to  the  Carrollton  National  Bank,  with  a  capital  of  $50,000.  approved 
January  22,  190O.  Blanks  sent  to  L.  C.  Mandeville,  Carrollton, 
Georgia. 

The  Dyer  County  Bank  of  Dyersburg.  Tennessee,  to  convert  to  The 
First  National  Bank  of  Dyersburg,  with  a  capital  of  $50,000,  approved 
January  27,  1900.  Blanks  sent  to  R.  M.  Hall,  President,  Dyer  County 
Bank,  Dyersburg,  Tennessee. 

The  People's  Bank  of  Mount  Vernon,  New  York,  to  convert  to  The 
First  National  Bank  ol  Mount  Vernon,  with  a  capital  of  $100,000,  has 
been  approved.  Blanks  sent  to  Fisk  &  Robinson,  36  Nassau  Street, 
New  York  City. 

The  Bank  of  Selma,  California,  to  convert  to  The  First  National 
Rank  of  Selma,  with  a  capital  of  $50,000,  approved  February  8, 1900. 
Blanks  sent  to  L.  L.  Cory,  Fresno,  California. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANK  EXPIRED. 

2,459— The  Morrow  County  National  Bank  of  Mount  Gilead,  Ohio,  ex- 
pired by  limitation  February  5.  1900. 

LIQUIDATION. 

3,610-The  Clinton  National  Bank,  of  Columbus.  Ohio,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
December  11,  1899,  to  take  effect  January  8, 1900. 

3,313-  The  First  National  Bank  of  Island  City,  Oregon,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
December  18,  1893,  to  take  effect  Jan.  20,  1900. 

4,405— The  First  National  Bank  of  Nagadoches,  Texas,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
December  20, 1899,  to  take  effect  December  30. 1«99. 

4,788— The  First  National  Bank  of  Colton,  Washington,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
January '9,  1900,  to  take  effect  January  25,  1900. 
636— The  Third  National  Bank  of  Providence,  Rhode  Island,  has 
gone  into  voluntary  liquida  ion  by  resolution  of  its  stock- 
holders  dated  January  25,  1900,  to  take  effect  on  that  date. 

1,429— The  City  National  Bank  of  Providence,  Rhode  Island,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  January  17, 1900,  to  take  effect  at  once. 

1,506— The  Roger  Wniiaras  National  Bcnk  of  Providence.  Rhode 
Island,  has  gone  into  voluntary  liquidation  by  resolution  of 
its  stockholders  dated  January  30,  1900,  to  take  effect 
immedintely. 

4,129— The  First  National  Bank  of  Harvard,  Nebraska,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
January  10. 1900,  to  take  effect  at  once. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  \ork  for  the  week  ending  for  dry  goods 
Feb.  15  and  for  the  week  ending  for  general  merchandise 
Feb   16  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dise 

$3,467,432 
7,525,341 

$1,956,730 
6,752,611 

$1,983,570 

4,728,486 

»  2,738  904 
6  682,219 

Total 

Since  J  an.  I. 

Dry  Goods 

Gen'l  mer'dise 

810,992,773 

$20,442,342 

54.287,378 

$8,709,341 

$16,194,365 
50,840,970 

$6,712,056 

$16,785,732 
41,604,957 

1(9,421,123 

$17,603,647 
47,808.732 

Total  7  weeks.. 

8>74,729,720 

$67,035,335 

$58,390,689 

565,412,379 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  19,  and  from  January  1  to  datS. 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week. . 
Frev.  reported 

*14,521,5e8 
67,070,082 

$10,820,178 
60,490,551 

$8,344,180 
53,835,565 

$8,030,334 
46,652.421 

Total  7  weeks. 

881,591.650 

$71,310,729 

862,179,745 

$54,682,755 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  17 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

France ..  ........ 

$28i',587 

$3,652,400 

1,0'62,218 

13,950 

1,269,300 

5,000 

$3,749 
"3,440 

"i'ies 

2,663 

$43  686 
220,020 
193  000 

Germany 

West  Indies........ 

66,994 
43,329 

Mexico 

South  America 

All  other  countries. 

100,986 
12,663 

Total  1900 

Total  1899 

Total  1898 

$281,587 
11.000 
57,000 

$6,002,868 
1,794,000 
3,361,475 

iRll,017 
828,601 
102.752 

$680,678 
3,699,457 
3,937,838 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  I. 

Week. 

SiiueJan.  1. 

Great  Britain 

France 

German V  .-.  ....... 

$829,470 
•"■500 

$6,235,145 

77,657 

5C0 

44,058 

'ii.367 

$3,360 

■■■  196 

24,973 

9,500 

$36,234 

West  Indies 

11,185 

367,227 

62,636 

2,408 

Mexico        -- .. 

South  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

?829,970 

1,000,886 

820,351 

$6,368,727 
6,931,784 
6.341,035 

$38,029 
58.348 
85.561 

$479,690 
416,400 
441,667 

Of  the  above  imports  for  the  week  in  1900,  $3,440  were 

American  gold  coin.     Of  the  exports  during  the  same  time 

$59,590  were  American  gold  coin  and  $500  were  American. 

silver  coin. 

Note.— Week's  exports  include  $.">9.S57  gold  to  West  Indies  and 
$222,340  sliver  to  London,  shlnpert  Feb.  8  to  10  but  reported  too  late 
to  be  included  In  previous  week's  st»'H'«iBi>  t. 
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New  York  City  Glearingr  lloase  Banks.— Statement  of 
condition  for  the  week  ending  Feb.  17,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Capital.  Surplus.     Loans.      Specie, 


Bank  of  New  York.. 

Manhattan  Co 

Mercliiiiits' 

MechBuics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Exch'ge 

OalUtin 

Butchers'A  Drov'rs' 
MechanlC8'<fe  Trad's' 

Greenwich 

Leather  Manufac'rs 

Seventh 

State  of  New  York . . 
American  Exch'uge 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepublic 

Chatham 

People's 

Noith  America  ... 

Hanover 

Irving 

Cltlzena* 

Nassau 

Market  <fe  Fulton., 
Shoe  <fc  Leather... 
Corn  Exchange.... 

Continental 

Oriental 

Importers'&Trad'rs 

Park 

East  River 

Fourth..  

Central 

Second 

Ninth 

First 

N.Y.Nat'l  Exch'ge. 

Bowery 

New  York  County.. . 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange.. 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nat'l.B'klvn.. 

Nat.  Union  Bank 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Astor 

Hide  <fe  Leather 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

1,200,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


$1,999,2 

2.114,1 

1,162,5 

2,197,1 

2,814,2 

252,5 

4,938,7 

6,560,1 

207,0 

1,718,6 

101,0 

129,8 

168,6 

505,3 

200,3 

528,0 

2,651,8 

3,778,8 

1,624,3 

1,084,8 

492,2 

974,1 

991,3 

298,4 

633,3 

2,711,9 

412,2 

383,2 

264,8 

1,017,9 

170,1 

1,731,5 

531,6 

395,6 

5,829,8 

3,339,5 

148,2 

2,171,8 

534,5 

776,6 

172,1 

7,767,3 

78,1 

682,5 

413,6 

318,5 

1,596,7 

1,211,5 

585,4 

774,6 

848,2 

979,1 

331,8 

911,6 

393,3 

629,5 

1,292,8 

529,6 

1,301,7 

445,9 

329,9 

397,4 

191,4 

252,5 


Total 68,422,7  80,980,2  734,419,2  1637335 


$13,622  0 

18,043,0 

12,486,2 

10,929,0 

20,947,0 

4,296,0 

96,847,2 

24,106,6 

4,639,0 

7,721,5 

1,137,4 

1,938,0 

898,5 

3,777,1 

3,186,7 

4,250,0 

28,097,0 

29,963,8 

5,768,2 

11,819,8 

2,780,8 

18,753,5 

5,907,6 

2,162,5 

11,395,2 

35,823,7 

4,080,(1 

2,901,7 

2,555,3 

6,320,7 

3.788,7 

16,875,9 

4,866,0 

2,157,5 

24,032,0 

41,580,0 

1,263,6 

23,155,2 

9,817,0 

8,497,0 

2,776,1 

34,703,7 

2,361,4 

3,440,0 

3,098,9 

3,435,0 

32,480,1 

8,346,7 

2,650,6 

2,821,7 

8,735,6 

6,318,9 

2,187,9 

5,822,9 

2,595,0 

11,628,0 

30,243,7 

3,943,0 

14,750,8 

5,093,2 

3,830,0 

3,797,2 

3,799,2 

2,371,7 


$2,377,0 

3,505,0 

2,766,1 

2,378,0 

4,758,6 

975.0 

35,796,3 

5,080,3 

803,7 

1,045,5 

250,9 

240,0 

100,4 

593,2 

52iJ,2 

335,9 

4,398,0 

1,485,0 

1,168,0 

2,574,1 

258,9 

3,524,2 

625,2 

227,4 

2,568,3 

9,185,4 

647,3 

359,5 

300,4 

1,533,3 

850,3 

2,072,5 

1,023,0 

170,6 

5,065,0 

14,627,0 

277,7 

4,686,7 

2,655,0 

1,815,0 

373,3 

8,516,8 

423,7 

423,9 

717,2 

551,3 

5.292,9 

1,721,2 

201,8 

401,] 

1,585,5 

1,662,3 

513,2 

1,315,5 

388,0 

2,097,0 

6,979,3 

568,0 

3,206,2 

1,368,7 

546,9 

589,7 

633,2 

130,9 


Legals.      Deposits. 


$1,122,0 

3,578,0 

1,577,5 

824,0 

1,740,4 

225,0 

5,049,6 

3,512,2 

572,1 

780,7 

42,6 

191,0 

185,1 

348,3 

536,7 

469,6 

1,917,0 

3,550,7 

262,6 

995,6 

460,6 

1,295,2 

860,9 

319,1 

915,9 

2,386,0 

612,4 

142,5 

342,9 

480,5 

255,2 

2,645,0 

427,4 

281,6 

1,231,0 

2,846,0 

146,5 

1,399,6 

1,031,0 

431,0 

200,6 

1,356,7 

382,7 

331,1 

358,6 

246,4 

5,533,8 

378,7 

641,7 

693,8 

691,5 

429,1 

195,7 

419,0 

330,0 

2,028,0 

2,146,2 

778,0 

686,1 

238,5 

339,0 

575,6 

373,4 

291,5 


$13,361,0 

,   22,007,0 

14,93<i,7 

ll,2r.H,() 

24,475,2 

4,448,0 

12,S,  142,3 

26,109,(i 
5,244,6 
6,370,0 
1,142,5 
2,069,0 
829,1 
3,575,3 
4,583.5 
3  626,1 

22,799,0 

20.367,8 
5,247,8 

13,800.9 
3.046,2 

20,083,5 
5,991,1 
2,574,2 

13,134,4 

44,035,1 
4,487,0 
2,768,4 
2,812,3 
6,938,1 
4,320,6 

19,492,0 
5,862,4 
2,054,0 

23,898.0 

54,788,0 
1,455,6 

24,471,0 

13,009,0 
9,299,0 
2,841,6 

35,342.3 
2,722,1 
3,578,0 
3,959.5 
3,440,9 

39,899,6 
9,142,8 
3,200.7 
4,454,8 
9,356,6 
7,633.6 
2,477,7 
6,839,5 
2,759.0 

14,657.0 

30,000.3 
4,413,0 

15,558.9 
5,279,5 
3,358,3 
4,366,2 
4,085,0 
1,678,0 


65,536,7  821,018,1 


Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  17,  based  on  averages  oC  the  daily  result. 
We  omit  two  ciphers  COO)  in  all  cases. 


BANKS. 
((Ks  omitted.) 

New  vokk.  City 
B'^rnugh  of 
Manhattan, 

'Colonial 

Colum   la    

Eleventh  Ward... 

Foarreeuth  Street. 

Gan-evooit 

Hamilton 

Home 

Mount  Morris 

Mutual 

Nineteenth  Ward . . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty.third  W'd. 

Union  Square 

Yorkville 

Borough  of 
Broolilyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fitth  Avenue 

Kings  County 

Mauufact'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 

Nassau  Nati  .nal.. 

National  City    .... 

North  Side 

Pe  pie's 

Sche  merhoin 

Seventeenth  Ward 

Sprague  National.. 

Twenty-sixth  W'd. 

Union 

Wallahont 

Merchants' 

Borough  of 
Itichmond. 

Bank  -f  Staten  Isl. 

l8tNat.,Staten  Isl. 

,      Other  Citits. 

Ijt  Nat.,  Jer.  City 

■Hud.  Co.  Nat.,  J.C 

2d  Nat.,  Jer.  CHy.. 

3d  Nat.,  Jer.  City.. 

Ist  Nat.,  Hob  ken. 

2d^at.,  Hob. ken. 

Totals  Feb.  17., 
Totals  Feb.  10.. 
Totils   Feb.   3  .. 


Capi- 

Sur- 

tal. 

plus. 

100,0 

97,8 

300,0 

198,5 

100,0 

136,7 

100,0 

51,0 

200,0 

16,7 

200,0 

96,6 

100,0 

81,7 

250,0 

53,6 

200,0 

126,2 

100,0 

38,9 

100,0 

145,8 

100,0 

114,5 

100,0 

175,4 

200,0 

86,3 

100,0 

64,6 

200,0 

319,7 

100,0 

168,1 

150,0 

124,1 

100,0 

145,2 

300,0 

164,0 

100,0 

39,2 

100,0 

57,2 

150,0 

59,9 

252,0 

461,0 

500,0 

392,2 

100,0 

201,7 

300,0 

584,5 

300,0 

574,8 

100,0 

115,1 

100,0 

127,7 

100,0 

60,6 

100,0 

70,9 

200,0 

225,1 

100,0 

56,8 

100,0 

65,8 

100.0 

43,8 

100,0 

17,0 

25,0 

51,4 

100,0 

79,3 

400,0 

786,2 

250,0 

539,3 

250,0 

368,4 

200,0 

212,2 

110,0 

460,3 

125,0 
7362,0 

96,2 

8131,0 

7362,0  8131.01 

7362,0 

8131,0 

Leg.  T.^  Deposit,  with  |    ^^^ 


Loans  & 

Invest- \Specie.\i!cB'k.  Clear'n 
ments. 


,    Other  j  Deposit* 
Notes.  I  Agent.  Bks.&c\ 


1117,6 
2313,0 
1125,8 
1040,7 

608,5 
1277,0 

590,5 
1850,5 
1298,8! 
1047,2 
1895,0 

872,1 
2813,0 
1165,6 

836,3 
2207,4 
1460,8 


1028,7 

1335,5 

1156,7 

350,8 

604,1 

630,1 

2296,0 

2794,1 

873,7 

3704,0 

2361,0 

674,7 

797,6 

416,2 

468,1 

1067,5 

426,0 

279,1 

618,3 

381,7 


427,6 
652,9 

48.39,6 
2147,4 
1347,9 

921,4 

1876,4 

704,0 


24,1 
90,0 
44,0 
38,7 
8,3 
52,1 
35,3 
46,0 
35,1 
21,6 
62,0 
11,9 
216,0 
23,2 
46,1 
48,8 
82,2 


12,0 

14,7 

67,1 

11,5 

31,9 

31,0 

248,7 

158,2 

10,9 

140,0 

122,0 

11.1 
29,2 
19,2 

8,1 
92,0 
15,4 

8,0 
25,4 

3,1 


20,5 
22,9 

134,3; 
73,4 
69,  ll 
27,8, 

103,8 
65,3 


98,0 

63,0 

50,8 

48,1 

44,1 

92,4 

56,8 

141,0 

139,0 

112,1 

95,0 

83,5 

108,0 

149,3 

102,7 

232,0 

93,9 


96,5 

108,9 

35,9 

23,2 

26,1 

24,2 

237,7 

127,7 

57,6 

276,0 

229,0 

50,1 

42,6 

27,8 

33,1 

10,0 

18,5 

15,9 

23,0 

23,0 


25,6 
19,0 

254,6 
57,3 
22,8 
63,6 
19,6 
46,1 


58690,9  2461,03704,9 
58309,62563,5-3835,0 
58442,5  2519,2  3544,9 


272,2 

126,0 

248,7 

184,4 

44,4 

111,1 

148,1 

187,5 

213,8 

216,1 

210,8 

83,6 

74,0 

74,4 

71,0 

323,0 

141,8 

165,2 

172,5 

271,4 

40,0 

58,7 

83,4 

646,9 

150,0 

91,7 

556,0 

418,0 

43,6 

55,8 

124,9 

76,1 

211,0 

81,7 

30.1 

38,7 

56,6 


86,1 
107,3 

661,1 
175,1 
193,9 
138,7 
86,5 
65,0 


48,lj 

'i',6 

60,5 

3,0 

115,8 


123,0 
50,0 
94,3j 

20,0 


100,0 

5 

20,6; 

2,0 

22,1 

10,6 


66,6 

28,0 

142,0 

150,1 

51,0 

50,0 

8 

8,5 

1 

13,0 

32,7 


5,4 


722,2 
86,6 

136,0 
19,5 
86,0 


1390,4 
2211,0 
1368,5 
1232,2 

653,3 
1387.9 

699.1 
2217,0 
1383,3 
1534,7 
2065.5 

908,9 
3192.0 
1615,2 
1036,1 
2710.8 
1519,0 

1237,6 

1429,5 

1259.0 

304,0 

565,2 

620.1 

2870.3 

2748,6 

882,5 

3927,0 

2767,0 

739,1 

824,2 

484,7 

423,0 

985,0 

445,7 

196,9 

599,8 

360,5 


607,4 
627,5 

5739,7 
1853,6 
1160,9 

997,2 
1463.9 

896,0 


New  York  City,  Boston  &  Pliiladelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  re.sults  for  the  non- 
member  banks. 


7605,9  2259,6  64046,7 

8132,7  2180,5  64385,8 
7380,6  1876,4  62962,4 


Capital  <fc 
Banks.    Surplus 


$ 
140,402,9 
140,402.9 
149.402.9 
149,402,9 


N.  y.* 

Jan.  27.. 

Feb.     3.. 

"     10.. 

"      17.. 

K08.* 

Feb.     3.. 

"     10.. 

"      17.. 
Phila.* 

Fob.  3.. 
"  1<-.. 
"     17.. 


67,651,9 
57,651,9 
57,651,9 

36,346,4 
35,345,4 
35,345,4 


Loans. 


Specie. 


$ 

688,332,8  1577625 
699,582,6  1627651 
1650296 
1637335 


720,735,0 
734,419,2 

177,765,0 
178,821,0 
179,196,0 

136,388,0 
138,361,0 
139,891,0 


15,110,0 
14.726,0 
14,692,0 


Legals.   I  Deposlts.t   Circ'l'n. 


$        I        $  $ 

66,647,0  780,526,1  16,637,1 
67,085,5  795,917,3  10,860,9 
66,564,7814,786,9  17.026,2 
65,536,7821,018,1  17,296,8 

7,632,0190,388,0  5,391,0 
7,376,0194,434,0  5,387,0 
7,326,0194,647,0    5,442,0 


42,316,0 
42,404,0 
42,694,0 


158,123,0  5,597,0 
158,681,0  5,613,0 
161,625,0     5,626,0 


Clearing*. 


972,111,9 
lOi.  00.527 
11()(;8321 
925,316,0 

119,714,7 
127,208,3 
126,206,7 

93,899,5 
88,786,2 
81,801,9 


•  WV  omit  two  ciphers  in  ml  thexe  fujures, 

+  Including  for  Boston  and  Philadelphia  the  item  ' 


'  due  to  other  banks." 


Stock  Exchange  Clearing-house  Transactions. — The 
subjoined  statement  includes  the  transactions  of  the  Stock 
Kxchange  Clearing-House  from  February  12  down  to  and 
including  Friday,  February  23;  also  the  aggregate  for  January 
in  1900,  1899  and  1898. 

8TOCK  BXCHANGE  CLEARING  HOUSE  TRANSACTIONS. 

. Shares,  both  sides ,  , Balances,  one  side. .   Sheetit 

Cleared,      total  Value.      Shares.     Value  Shares.    Cash.     Cleared. 
1898-  $  ,  $  I 

January 25,939,000    2,084,200,000    3,211,700     225,300,000     1,894,000      6,97 » 

1899- 

January 75,000,300     5,413,800,000  10.529,800      751,100,000     6,526,000       8,330 

1900- 
January 32,428,200    2,678,900,000     4,455,300       310,800,000     3,480,200       8.611 

, Shares,  both  sides .  , Balances,  one  side. .   Sheets 

Chared.      Total  Value.     Shares.    Value  Shares.    Cash.      Cleared. 
1900-  $  «  $ 

Feb.  12 HOLIDAY 

"  13 1,700.900   136,700,000   208,500   25,900,000   135,200    386 

"  14 1.129.100    87.800.000   177.200   13.800.000   "90.000    362 

••  16 1.213.800    88.300,000   176.000   11,500.000   104.000    378 

••  16 1,192,200    94.700,000   172,200   12.500.000   101,900    364 

Total  week..  5,836.100  417,600,000  733,900  63.700,000  431.100  1,490 

Wk.  lasty'r.  7,443,600  655,300,000  1,053,600  90,500,000  885.700  1,485 

Feb.  19 1,519,000  119.800,000  211,700  15,700,000  130,200  379 

•'  20 892.200  69.400,000  138.500  10.000.000  57.200  34 1 

••  21 876,100  61,200,000  143,900  9,500,000  49,200  357 

'•  22 HOLIDAY 

"  23 1,070,400  69,400,000  158,900  9,200,000  113.000  374 

Total  week..  4,357,700   319,800,000   653,000   44,400,000   349,600   1,451 
Wk.  lasty'r.  14,999,100  1,402,100.000  2,182.300   183,700,000  2,357,900   1.585 

Auction  Sales.— Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  Muller  &  Son. 


stocks. 

3  Home  Life  Ins.  Co 351 

3  N.Y.  Life  Ins.  &  Tr.  Co.l425 
2.5  Am.  Grocery  Co.  1st  pf.$29  lot 
40  Phenix  Ins.Co.of  B'klyn.180 

100  Nat.  Citizens'  Bank I4514 

30  23d  Street  Ry.Co 402 

1 50  M  anliattan  Trust  Co 376 

25  Tlie  Audit  Co.  of  N.Y.,pf.l76 
20  Liberty  Silk  Co..8%  pref.  85 
5  Globe  &  Rutgers  Fire  Ins.  70 
20  Corn  Bxch.  Bank..357ia-3.58ia 

5  City  Trust  Co 335^3 

1^  North  Amer.Tr.  Co l.-i2 

6  Bank  of  theState  of  N.Y.13038 

6  Ninth  National  Bank 88 

8  Trenton  Potteries  Co.,pf.  48 
6  National  Park  Bank 435 

10  Lawyers' Title  Ins. Co.. .16^ 

1  Clinton  Hall  Assoc'n 6514 

lOMortOQ  Trust  Co AOd'^s 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Slocks. 
22  Hollis  Real  Estate  Co $22 

gatjMtxfi  and  ^Itxatxjcial. 


stocks. 
45  Lou.  Ev.  &  St.  L.  RR., 

common $1  per  ah. 

Botids. 

$1,000  German  Liederkranz 
of  N.  Y.  1st  58.  1917;  M&N.IOO 

$3,000  Rochester  Gas  &  Eleo. 
Co.  5s,  1912,  M&N 10759 

$6,000  Knoxville  Water  Co. 
6s.  1912,  J&J 95 

$3,000  Niagara  Falls  Power 
Co,  1st  5s.  1932;  J&J.  107  &  Int. 

$9,000  Crystal  Water  Co.  of 
Edgewater  l8t  63 60 

$10,000  8. 1.  Cricket  &  Base- 
Ball  Club  2d  58 $100  lot 

$1,000  Lotos  Club  of  N.  Y.6s, 
1902 92 

$10,000  West.CarolinaBank, 
Asheville.  N.  C.  5%  Re- 
ceiver's Certs.;  28%  paid..     9^3 


Sp( 


encer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,         ....        NEIV  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  Y.  Stock  Exchange  Branch  Offlce.  67  State  St.,  Alban? 

QBOBOB  Babolat  Moffat.  Alexandeb  M.  White,  Ji. 

Moffat   &    ^A/'HITE 

BANKERS, 

Members  New  York  Stock  Bzchange, 
No.  1  NASSAU  STREET,  ...  NEUr  YOR&. 

INVESTMENT   SECURITIES. 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 

HARVBT  EDWAKD  FISK.  GEORGE  H.  BOBIN80K. 

Member  N.  T.  Stock  Ezcbaige.. 
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0IT]  DENDS. 


Name  of  Oompany. 


Trust  Companies. 

Peoples  (Brooklyn).  

ITaisceliaiieoua, 

Amer.  Steel&  Wire, com.  (qu  )... 
Do  do  pref.  (qn). 

Amer.  Window  Glass,  pref 

Columbus  (0.)G.L.&  Heat, com. 
Cons'd  Gas  of  N.  Y.  (quar.). 
Cod.  Lake  Superior,  pref.  (qu.). 
Continental  Tobacco,  pf.  (quar.) 
Cramp  (Wm.)  &  Sons  8 .&  E.  B.(q.t 
Hawaiian  Com. &8ug  (monthly) 
Kational  Carbon,  pref.  (quar.).. 

National  Tube,  pref.  (quar.) 

St.  Joseph  (Mo  )  Gas 


Per 

When 

Cent. 

Payable 

2t 

Mar.    1 

1% 

Apr.     2 

1% 

Apr.     2 

3>ii 

Mar.     1 

2  If! 

Mar.  I.'. 

1 

Mar.  15 

1\ 

Mar.  15 

1% 

Apr.     2 

1»4 

Mar.  1  5 

80c 

Feb.  26 

1\ 

Mar.  15 

1\ 

Apr.     2 

l^a 

Mar.  20 

Books  closed. 
(Dayf  inclusive.) 


Feb.  24      to      Feb. 28 


Mar.  20  to 
Mar.  20  to 
Holders  of  reo 
Feb.  22  to 
Feb.  28  to 
Holders  of  reo 
Mar.  16  to 
Mar.  6 
Feb.  21 
Mar.  2 
Mar.  16 
Mar.    1 


to 
to 
to 
to 
to 


Apr.  2 
Apr.  2 
Feb.  20 
Mar.  21 
Mar.  15 
Feb.  28 
Apr.  11 
Mar.  15 

Mar.  15 
Apr.  2 
Mar.  20 


t  For  two  months;  dividends  payable  monthly  hereafter. 

WALL.    STREET.    FRIDAY,     FEB.   23,    1900.-5   P.   M. 

The  Money  Market  and  Financial  Situation.  —  In   the 

absence  of  new  developments  of  a  broader  scope  Third  Ave- 
nue Railroad  affairs  have  attracted  attention  this  week. 
The  large  amount  of  capital  needed  to  extricate  the  com- 
pany from  its  unfortunate  condition  makes  the  matter  one  of 
considerable  interest,  and  naturally  has  had  a  depressing 
effect  in  Wall  Street.  The  latter  is,  however,  in  part  offset, 
especially  in  its  relation  to  the  general  market,  by  the 
excellent  railway  traffic  reports  now  being  made  public. 
The  London  secui'ity  markets  have  responded  in  some  meas- 
ure to  the  news  of  British  .successes  in  South  Africa,  and 
besides  the  reflected  influence  in  Wall  Street  public  senti- 
ment has  been  more  or  less  favorably  affected  here  by  the 
increasing  probability  of  a  speedy  termination  of  the  war. 

The  Sub-Treasury  and  the  outflow  to  the  interior  continue 
to  absorb  funds,  and  the  bank  statement  to-morrow  is  ex- 
pected to  show  the  further  effect  of  such  movement.  The 
money  market  has  been  brm  through  the  week,  there  is  a 
growing  indifference  on  the  part  of  lenders  to  extend  opera- 
tions, and  the  tendency  of  rates  is  upward. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1 J/^  to  2\4  per  cent.  To-day's  rates  on  call  were  2  to  2^^ 
per  cent.  Prime  commercial  paper  quoted  at  4%  to  5J^  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £  1 4,284,  and  the  percent- 
age of  reserve  to  liabilities  was  45'19,  against  46'93  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  20,125,000  francs  in 
gold  and  1,475,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Feb.  17  showed  a  decrease  in  the  reserve  held  of 
$2,824,100  and  a  surplus  over  the  required  reserve  of 
$24,015,675,  against  $27,897,575  the  previous  week. 


1900. 
Feb.  17 

Different  sfr'm 
Prev.  week. 

1899. 
Feb.  18 

1898. 
Feb.  19. 

Capital 

$ 

68,422,700 

80,980.200 
734,419,200 

17,296,800 
821,018,100 
163.733,500 

65,536,700 

229,270,200 
205,254,525 

$ 

$ 

57,872,700 

75.728.000 
758,611,000 

14,512,300 
897,172,300 
202,135,300 

56,531,600 

258,666,900 
224,293,075 

$ 

69,022,700 

74,271,200 
646,915,200 

13,778,100 
738,560,600 
116,833,800 

93,494.800 

210,328.600 
184,640,150 

Surplus 

Loans  &  dlsc'nts. 

Circulation 

Net  deposits 

Specie 

Inc.  13684200 
Ino.     270,600 
Ino.  6,231,200 
Dec.  1,296,100 
Dec.1,028,000 

Deo.2,324,100 
Inc.  1,557,800 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 

24,015,675 

Deo3,881.900 

34,373,825 

25,688,450 

Mote.— Returns  of  separate  banks  appear  on  page  363. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  weak,  and  quotations  are  lower  on  a  fairly  good  supply 
of  bills  and  limited  demand. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  8B;X@4  84;  demand,  4  87)^(^4 87J^; 
cables,  4  87^(24  ^(8;  prime  commercial,  sixty  days.  4  83}^ (d 
4  833^;  documentary  commercial,  sixty  days,  4  82^(3)4  8'd%; 
grain  for  payment.  4  8'S}4@i  83^^;  cotton  for  payment,  4  82'^ 
@4  83;  cotton  for  acceptance,  4  83^4^4  833^. 

Posted  rates  of  leading  bankers  follow: 


February  23. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankors'  (francs) 

Amstordam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohmarks)  b'kers 


Sixty  days. 


4  84i2®4  85 
4  83>4@4  8312 

4  82^®4  83^ 

5  20*    -©5  ?0 
39l6,p@40 
9438®947xe 


Demand, 


Less  lie- 


United  states  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $13,900  33,  coun.,  at  109%;  $1,500  ditto, 
small  bonds,  at  109>X  to  109i^;  815,000  4s.  reg.,  1925,  at 
135;  $103,000  4s,  coup.,  1&07,  at  1151^  to  116;  $1,000  5s,  coup., 
at  114  and  $1,000  fs,  reg  ,  at  113i^.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  seventh  page 
following. 


4  88    ®4  88^ 


516V®516''8 

403i8a>40»4 

95    ®95li« 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $100  per  $1,000  premium;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  $1  25  discount;  Chicago,  25c.  per 
$1,000  di.scount;  St.  Louis,  2.5c.  per  $1,000  discount;  San 
Francisco,  15c,  per  $100  premium. 


2s, reg. 

38,1918 reg. 

3s,  1918 coup 

3s,  1918,  small. reg. 
3s,  1918,  smalL.c'p. 

4s,  1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

4s,  1925 coup. 

58,1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Feb. 
17 

*102ia 

•10938 

*  109  38 

i0938 
*114  78 

1151a 

*134l4 

'13414 

*  1 1 2'e 
*112'e 

Feb. 
19. 

Feb. 
20. 

Feb. 
21. 

Feb 
22. 

*103 
'10938 

10938 

*i09" 
•115 
115% 
*134i2 
*134i2 
*113 
•113 

*103 

^1093p 

*  109  38 

'i09' 
'II514 

ni5i4 

*134i4 
M3414 
♦II314 
•II314 

•103 

-10938 
•10938 

*io9" 

•11538 

116 

135 
-I34I2 

113»a 
•llSifl 

Q 

n 

Fefc. 
23 


*10.1 
-109i« 
♦109 1« 

i09i« 
*ll5ifl 
•IIM3 
•134%^ 
•13514- 

•113B8 

114 


Fine  Silver  bars..  —  59''8®  —  60% 
Five  francs  ..  .—95  ®— 96ifl 
Mexican  dollars..  —  47%®  —  49 

Peruvian  sols —  44    @  —  45 

English  silver. . .  .$4  84    ®$4  88 
U.  S.  trade  dollars  —  55    ®  —  70 


•  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

Coins. — Following  are  the  current  quotations  in  gold  for 

coins  and  bullion  : 

Sovereigns $4  86  @$4  88 

Napoleons 3  86  ®  3  89 

XX  Reiohmarks.   4  73  ®  4  78 

25  Pesetas 4  78  ®  4  ^^3 

Span.  Doubloons.  15  50  ®15  60 

Mex.  Doubloons. 15  50  ®15  60 

Fine  gold  bars...    par  ®i4prem.  1 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $25,500  Virginia  fund,  debt  2-3s  of  1991 
at  86^4  to  87. 

Absence  from  the  Street  of  an  investment  demand  for 
railway  bonds  is  reflected  in  the  market  for  that  class  of 
securities.  Transactions  at  the  Exchange  areraged  less 
than  $2,000,000  par  value  per  day  and  issues  on  the  active 
list  are  in  most  cases  fractionally  lower  Among  the  excep- 
tions were  Norfolk  &  Western  4s  and  St.  Louis  Southwest- 
ern issues,  which  advanced  simultaneously  with  the  shares 
of  those  companies. 

Kansas  City  Pittsburg  &  Gulf  trust  receipts  were  also  a 
strong  feature.  In  addition  to  the  above  the  active  list 
includes  Atchison,  Baltimore  &  Ohio,  Central  Pacific,  De- 
troit Mackinac  &  Marquette,  Fort  Worth  &  Denver  City, 
Northern  Pacific,  Reading,  Union  Pacific  and  Wabash 
bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at 
N.  T.  Stock  Exch. 
Government  bonds... 

State  bonds 

RR.  and  misc.  bonds.. 


-— TTeefc  end. 
1900. 

$135,400 

25,500 

8,314,500 


Total $8,475,400 

Stocks— No.  shares 1.697,212 

Par  value $159,195,650 

Bank  shares,  par  value.  $1,000 


Feb.  23.-S 
1899. 

$132,000 

11.000 

22,377,500 

$22,520,500 

4,744,033 

$435,420,200 

16,200 


-Jan.  1  lo  Feb.  23. , 

1900.  1899. 

$1,248,500  $2,573,160 

453.200  453,600 

83,358,200         222,067,400 


$225,094,160 

38,216,447 

$3.7e8.548,«0O 

$50,550 


$85,059,900 

24.075.S03 

$1,690,20«,462 

$25,300 


We  add  the  following  record  of  the  daily  transactions : 

77.  a. 

Bonds, 

$17,084,850 
32.143,800 
32,286.<iB0 
39.031,850 


Week  ending 
Feb.  23,  1900. 


Saturday 180,R03 

Monday 338.0H6 

Tuesday 34.S.005 

Wednesday 425.826 

Thursday 

Friday 409,782 


, Stocks. 

Shares.      Par  value. 


38.649.100 


Railroad,  die.    State 
Bonds.       Bonds. 

$1,135,000 
1.970,500 
1.811,500 
2.011.000 
..HOLIDAY. 
I,3b6  500 


S^OO 
15.000 


$55,900 
36,000 


41,000 


10.000 


2.500 


$135,400 


Total .1697.312       $159,195,650         $8,314,500         $25,500 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 7,634 

Monday 20,957 

Tuesday 14.0fl9 

Wednesday 15.046 


-Boston.- 

Unlisted 

shares. 

4,015 

3,612 

5,503 

2.614 


Bond 
sales. 

$29,140 
44.310 
8i,500 

132.110 


Thursday .HOLIDAY. 

Friday 16,568  726  73.265  26,435 


. Philadelphia. . 

Listed   Unlisted     Bond 
shares,    shares.      sales. 

5.0C9          9.647  $57,400 

16.743         8.934  152,600 

....KLErTION  DAY... 

35.619       12.734  178.275 


6.644  87.600 


Total 74.302       16.470 


311.325 


83.806   37,959   475.875 


Railroad  and  Miscellaneous  Stocks.— Owing  to  the  fact 
that  the  outside  public  is  taking  very  little  interest  in  Stock 
Exchange  matters  at  present,  the  market  for  shares  has 
been  dull  and  generally  weak  in  tone.  There  were  a  few 
notable  exceptions  to  the  general  trend  of  the  market,  in- 
cluding the  anthracite  coal  stocks,  which  advanced  from  3 
to  nearly  5  points,  on  large  earnings;  Norfolk  &  Western. 
Louisville  &  Nashville,  Southern  Railway  preferred,  these 
on  the  wonderful  industrial  developments  in  the  South,  and 
St.  Louis  Southwestern  issues,  which  show  a  gain  of  2  to  3^2 
points  in  sympathy  with  a  substantial  advance  in  its  bonds. 
All  the  local  traction  issues  were  heavy  on  a  decline  of 
nearly  14}^  points  in  Third  Avenue  Railroad,  the  latter  hav- 
ing thus  far  failed  to  secure  needed  financial  aid.  On  this 
account  chiefly  to-day's  market  was  exceptionally  weak, 
many  issues  having  declined  a  point  or  more. 

The  miscellaneous  list  as  a  whole  has  been  relatively 
steady  until  to-day.  Tennessee  Coal  Iron  cS:  Railway  was 
active,  but  closes  with  a  net  loss  of  nearly  4  points  on  a 
report  that  the  preferred  stock  will  be  retired  and  the 
floating  indebtedness  provided  for  by  a  new  issue  of  com- 
mon stock.  Peoples'  Gas  declined  G'^  points  on  rumors  of 
opposition  in  the  Chicago  City  Council.  American  Sugar 
Refining  showed  a  tendency  to  weakness  and  New  York 
Air  Brake  declined  6  points. 


Feb.  34.  1900.] 
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STOoKS-srasEST  lyo  lowest  side  prioes. 


■Saturday, 
Feb.  17. 


»44 
68 

78H 

•BOU 
I95M 
•08^ 

• 

•98« 


17 

4B« 
21 

nan 

79 

7294 

55 

9594 

»»M 

49 

95 

inn 

29M 
13494 

39M 
95 


Monday, 
Feb.  19. 


Tuesday 
^e6.  20 


18«    13J< 
•87       88h 
•78)4    77J< 
40        40 
1»H     17 
48>«    48H 
123^  18294 
•171H  172 
I1S9H  160 


•16« 
*4  4 

30^ 

689* 

68 

78H 

73 
•60 
•91 
•98 

48Hi 

•lie"' 

134 


17 

46^ 

8C« 

63H 

63 

799< 

739* 

55 

96 

99 

48« 

95 
117^ 

29H 
125H 

39M 


108V«  108)4 

•114 

117 

•170 

180 

11 

11 

•34 

39^ 

I80« 

eoH 

106 

106 

22 

23 

67 

67 

10 

lOHi 

87 

27 

e» 

6H 

•43 

43>i 

•15H 

1« 

115M 

Utt 

l8C9i 

183 

1«M 

19K 

•71 

7I»< 

•16 

16 

•6 

CM 

149< 

i49i 

|13M 

12H 

369< 

8014 

199i 

1«« 

*1H 

4V^ 

•91H 

93 

tl68)^  159 


•84 
68^ 
♦118H 
14 

13H 


114 

14M 

1894 


•8 
•16 

•aoM 

S4H 
•194 

•BO 
809i 
9^H 

176H 

•28 

•80H 

la 

•4 

•106 
•68 

•98 
•15J4 

•BO 

*10H 

32M 

46T4 
•43 
•188!^ 
184 
•1S« 
•75 
•33 


4 
17 
22 
85 
810 
54 
81 
98« 

29 

8l« 

18 

"es" 

95 

17 

58 

11 

33« 

46)4 

44 
184« 
134M 

35X 


•181      138U 
•ai«     216 
33%    »3% 


88«  S89< 

789*  7394 

62J<  63H 

74  749i 


1396 

SflH 

76)< 
•39>» 

17 

49 
121% 
172 
162 
1989< 
1079i 
•115 
•170 

11 

35 

60« 
•106 

28 

58« 

10 

2694 
5H 

43 
«16M 
'115 
188 

73 
•15 
5M 
15 

•ia)< 

869i 

"48  ■■ 
•91« 


13% 

87)4 

76% 

40 

18 

50 
123X 
172 
162 
19SH 
10894 
117 
180 

11 

35 

61 
108 

23 

60 

10% 

27 
5W 

43)4 

15)4 

1S194 
19)i 
73)4 
16 

«H 

16 

J29< 

37 

20 

48 

93 


♦157     160 


•16)<    17 
•44        4S)4 
209*    21 
6314    63% 
62)4    63)4 
79«    80M 
72«    7394 
•60        65 
•92)*    96 
99        99 
149        49 
95 

il7)4  118 
299*    39% 
Xl24     134)* 

^  39 

•92)*     94)* 

122 

1394    14 
85%    86% 

•7594    77 

•39)*    40 
1794    18)4 
50)*    51 

123      123?* 

172      17<« 
•160      162 

199)4  199)4 

108)4  10894 

115      117 
•170      180 

J10%    10% 
36        86 
61        61 
•104      108 
28)*     22)* 

•67        5994 
10        10 
2694    3694 
5%       69* 

•4S)i    44 
16        16 

11694  11694 

184      180 
1994     19% 
729*    72)* 

•15  16 
5%  6% 
16  16^ 
139*  IS  . 
8754  37>6 
19)*  19)* 
48        48 

•91>*    93 


Wednesday 
Feb.  21 


•16)*    18 

•44         46)* 
2094     31 
639*    63% 
«29*    63 
79)*    80% 
72)*    73 

•43        63 
9594    98« 
9894    98% 
49        49 

95 

118      118% 
89        299* 

1239*  124 
39)4 

•92)4    91 

128 

1394     14 
86%    86% 

«77        77 
39)*    40 
19        20% 
52        63 

183)*  133H 
•171)*  172)4 

161% 182 
*195      199 

108m08>* 

115      118 


'170 
11 

•35 
80 

104 


180 

38 
61 
105% 


7)4 
34% 

63)4 
§11394 

14 
x51% 
13)* 

\fi 

•16 

•30% 

•83)4 
•194 

•50 
80% 
979* 

38)* 
•80 
12 

4% 
•106 

68)4 
•93 
•1694 
•50 
•10 

S3 

46 
•43 


847^ 
84% 
113H 
14% 
31% 
13% 

1294 
4 

17 

33 

86 
310 

64 

81% 

98% 
17794 

39 

83 

12% 
4)4 

'62)4 
96 
17 
52 
11 
83% 
469. 


1339*134% 
•13%    13% 
♦70       79 
•32       36 


•813     216 

33%    84% 


•51  63 
•88  88 
•64  66 
133%  184% 

'  a%  ••2% 

•64  80 

•87  96 

•18  19 

56X  669* 

»89*  88% 


29  31 

7894  74% 

62^  53% 

74)4  74% 


•60% 
•83 
•63 
133% 


11^ 

88 

66 
134% 


3% 
♦68 
•87 
18% 
3:5394 
§38 


39* 
80 
96 

5^1^ 


115894  159)4 

64  54 

7%  7% 

3494  3494 

64  84% 
114%114% 

1394  14 

51  51 

•13%  14 

•1394  14 

•3  4 

•15  17 

♦80%  23 

•83)4  85 

♦194  310 

52%  64 

82  82% 

979*  98H 

177%  17994 

♦31%  29% 

•J9  79% 

12)4  129* 

{49*  49* 
108 
63 
♦93 
18 
62 


2i]^  33% 

♦67  eu 

•10  10)4 

•26%  87% 

594  594 

§43  43 

16  16% 

116%  117 

182)4  181% 

20  20% 

72)4  7294 

♦15  16 

6%  61 . 

1594  15«4 

1394  1294 

379*  38 

19%  19% 

48  48 

♦91%  93 


1159)4  159)4 


83)4 
93)* 
16 
68 

1094    1094 
32%    33% 
469t    47 
43        43 
♦184%  186% 
134%  18494 
•12%    18% 
•74        79 
•33        38 


131      138% 
•212      316 
34%    85% 


80%  31% 

74  74)4 

63%  83% 

74%  749* 


•50% 
•83 
•64 
184% 
1131 

♦2% 
•70 
•87 

189* 

66 


38     I     88% 


88 

66 
135% 
131 

80 

95 

19 

5694 

89 


8494 

6394 

113% 

1394 
•50% 

•13% 

1394 

•3 
•15 
•21 

8494 

194 
54 
82% 
97)* 

178 

iS8 
79% 
13)4 
•4 

106 
62% 

§94 

•16% 

•54 
10% 
33% 
459* 

•42 
♦184% 

133% 

•1294 

•74 

•33 


3494 

61% 
114 

14 

51 

14 

1294 
4 

17 

33 

85 
210 

64 

82% 

97% 

38 

12% 

4% 

■'63% 

94 

18 

60 

1094 

33% 

469* 

44 
186% 
134% 

79 
36 


1132%  132% 
214     314 
34%    35% 

'31%  339* 

74  75 

539*  63% 

174%  749* 


151%    51% 
•88       88 
•83%    66 
134% 136 


•2%  3% 

•70  80 

•87  95 

18%  19% 

66%  69 

39  3994 


Thursday, 
Feb.  22. 


a 

Q 
H 
O 


a 

a 


Friday, 
Feb.  23. 


•16% 
•44 

309* 

639* 

61% 

78% 

71% 
♦60 
♦96% 
♦9894 

48% 
♦90 
117%  11794 

389*    29^ 
132%  1239t 

•  ■••••       vV 

♦92%    93% 


18 

45)* 

21 

6)9* 

68)4 

79H 

T^h 

63 

96)* 

99 

489* 
9S 


STOCKS. 
N.  Y.  STOCK  EXOH. 


Railroad  Stocks. 

Ann  Arbor 
Do                        pref 
A.toh.  Topek«  &  Santa  Fe 
Do                         pref 

Balt.40hlo,TOttr.oertfB, 
Do  pref. 

Brooklyn  Rapid  Transit. . . 
B  affalo  Booh.  A  Plttibnrg 
Do  pref. 


13% 
•8494 

75 
•39)^ 

20 

53% 


139* 

87% 

76)4 

40 

80 

63 


1319*  123 
171%  171% 
'160      163 

i0694  i"089* 
'115      118 


170 
11 
85% 
89% 
•103 
•20 
59 
10% 
27% 
6% 
43 

•1594 

ai6%  116^ 

182%  18<!% 
*19%    209* 

73 
•15 
8% 

16^i 
•18)4 

37 
•19 

4794 
•91% 


180 

11 

35% 

80 
106 

33 

59 

10)4 

27% 
594 

43h 

1-1)4 


729* 
16 

37k' 
80 
48 
93 


(Canadian  Paoiflo. 


157     159 


339* 

63% 
113 

14 

50 
♦13% 
♦13% 

•3 
•15 
•31 
•85 
•194 
•63 

81% 

969* 
173% 
§39 
•78 

11« 
4 
•108 

63 

91% 

17 

51 
•109* 

3394 

4494 
♦42% 
♦184%  187% 
13394  134 
•13%    13% 
•74       79 
•32%    35% 


339* 

64)4 
1139* 

14 

60 

14 

13% 
4 

17 

33 

86 
210 

55 

82% 

97)4 
177 

29 

79 

13 
4 


62% 

91% 

17 

51 

11 

33 

4594 

43% 


anada  Sonthem 

Capital  Traction 

Central  of  New  Jersey. , . . 

Chesapeake  &  Ohio 

Chicago  Burl.  &  Qnlnoy . . . 
Chicago  Consol.  Traction. 
Chicago  &  Baat.  lUlnois. . . 

Do  pref . 

Ohicago  Great  Western. . . 

Do     4  p.  0.  debentures 

Do     6p.o.pref. "  A".. 

Do     4  p.c.  pref .  "  B  " . . 
Ohio.  Indlanap.  A  Lontsy. . 

Do  pref. 

Chicago  MUw.  A  St.  Panl. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Rook  Isl.  &  Pac. . 
Chic.  St.  P.  Minn.  &  Om.. . 

Do  pref. 

Ohio. Terminal  Transfer.. 

Do  pref. 

Clev.  Cln.  Ohio.  &  St.  L.. . 

Do  pref 

Clev.  Lorain  &  Wheeling. 

Do  pref. 

Colorado  Mid.,  vot.  tr.  otf  b, 

Do     pref.  vot.  tr.  ctfs. 
Col.  &  Son.,  listed  May  34 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  &  Hndson 
el.  Lack.  &  Western. . . 
Denver  &  Bio  Grande. , . . . 
Do  pref. 
Des  Moines  A  Ft.  Dodge. . 

Dul.  So.  Shore  &  AU 

Do  pref. 

Erie. 
Do                  1st  pref. 
Do                    2d  pref. 
HvansT.  &  Terre  Hante  . . 
Do                          pref 

Ft. W. &  Den. O., stamped 
t. Worth  &  Rio  Grande. 
Great  Northern,  pref. . . . 
r'nB.&W.,deb  cfs.  "A" 
Deb.  ctfs.  "B" 

Hookin«  Valley 
Do 
IlUnots  Ceulral.. 
owa  Central , 

Do  pref. 

Kanawha  A  Michigan... 
an.  C.  P.  &  Gulf,  tr.reo, 

Keokuk  &  Dei  Moines 

Do  pref. 

Lake  Hrle  &  Western. . . . 
Do  pref. 

Lake  Sh.  A  Mloh.  South. . 

Long  Island. 

Lonisyllle&  NashylUe... 

Manhattan  BleT.,oonsol 
etropoUtan  Street. . . . 
Met.  West  Side  El.  (Chic.) 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr. recti... 

Michigan  Central, 

Minneapolis  A  St.  Louis.. . 

Do  8d  pref. 

Minn.  St.  P.  A  S.  8.  Marie. 

Do                          pref. 
Mo.  Kansas*  Texas 

Do  pref. 

Missouri  Paoiflo..,, 

MobUe*  Ohio 

Morris  &  Bssex 


♦131      132% 
•212     91b 
24%    84% 


pref. 


31%  339* 

74  7494 

6394  53H 

74%  74% 


♦60  52 
♦88  88 
♦83  66 
133%  1349* 


§2 

•70 

•87 
18% 
579* 


2 

80 
95 
19% 
699* 


8894    39% 


NY.  Central  &  Hudson.. 
Y.Ohi&*St.Lonia... 

Do  1st  pref. 

Do  2d  pref. 

New  York  &  Harlem , 

N  Y.  Lack.  &  Western. ,, . 
N.  Y.  New  Haven  4  Hart. 
N.  Y.  Ontario  &  Western. . 

Norfolk  &  Southern ,, 

Norfolk  *  Western 

Do  pref. 

Nor.  Pao.  By.,  rot.  tr. ctfs. 

Do  pref. 

Or.BB.&  N.Oo.Tot.tr.cf  s . 
Do  pref.,  rot.  tr.  otfs. 
Pacific  Coast  Co 
Do    1st  pref 

Do    8d  pref 

Pennsylvania 

Do  sub.  r<ct8.  full  paid. 

Peoria  Decatur  &  Bransv. 

Plttsb.  Oln.  Ohio.  *  St  L. . 

Do  pref. 

Reading,  ToUng  tr.  otfs. . 
Ist  pref.,  vot.  tr  ctfs. 
2d  pref.,  voting  tr  otfs. 


Sales  I  Range  for  year  1900 
of  the   On  basis  of  loo-sh're  lots 

Week.    

Shares     Lowest. 


12,660 
44,680 
41,920 
38,957 
47,548 


450 
9u0 
875 


1,560 
11,12S 
23,680 


4,160 
800 

765 

400 

14,910 

2,461 

26,290 

470 

1,430 

250 

7,311 


850 
330 

2,730 
100 
533 
826 
700 

1,804 

92a 

625 
990 
1,356 
8,470 
2,310 
4,570 

3,656 
4,060 
1.320 
6,699 
400 
1,230 


41  Jan  3 
1 89*Jan  8 
58)4Jin  11 
65%Jan  8 
7294Jan  9 
66)4Jan  12 
53  Jan  30 
93  Jan  18 
9094Jan  4 
48%Feb  23 


Highest. 


11 
12 


681 

3 

47 

1,64 1 

4,380 

2,188 

5,94: 

430 

600 

310 


•  ••#• 

940 


650 
17,640 
17,680 
11,750 

993 

100 
8,130 

620 

"soo 

880 
300 
200 
300 
3,050 
80,146 
100 

5,96'5 


115    Jan     6 

289* Feb  83 

119%Jan   10 

37%Jan     2 

88    Jan  31 

120    Jan  17 

119iJan 

85    Jan 

73    Jan   11 

3  59*  J  an     6 

14    Jan   15 

45%Jan  24 

ll5)4Jan  10 

169% Jan  18 

158    Jan  11 

198    Jan     4 

104%Jan     9 

118    Feb  15 

172    Feb     8 

9    Jan     9 

32    Jan  16 

59%Feb  23 

106    Feb  17 

14%Jan  10 

46    Jan 

9    Jan 

21    Jan 

5%Jan  29 
39  Jan  8 
14%Jan  6 
113  Jan  8 
174  Jan  11 
16%Jan  10 
6  6%  Jan  10 
13%  Jan  15 
494  Jan  12 
13  Jan  19 
11 9^  Jan  9 
31)4Jau  9 
159*Jan  10 
40%Jan  5 
90  Jan  24 
15    Jan  29 


47    Feb  10 

819*Feb  7 
64'J*Feb  7 
64%Feo  14 
80%Feb  20 
77  Jan  31 
57%Jiin  31 
98%Feb  1 
9994  Feb  18 
5094Jan     6 


Range  for  previ- 
ous year  (1899). 


Lowest.    HigheaL 


157    Feb 

54    Feb 

8%Jan 

30%Jan 

58    Jan 

11 094  Jan 

ll%Jan 

48    Jan 

10    Jan 

7%Jan 


11994Jan     2 

31%Jan     2 

127    Feb     7 

399*Jmi  IS 

94    Feb  16 

124    Jan     5 

14%Feb     6 

89    Feb     1 

7794 Jan  31 

41%Jan  31 

20)4  Feb  21 

53    Feb  21 

125%l<eb     7 

173%  Jan     2 

164%Jan     8 

199%Feb     6 

lU%Feb     7 

123% Jan  31 

173    Feb  14 

12%Feb  10 

39    Feb     7 

65    Jan     5 

109%Jan     5 

23%Feb  20 

60     Feb  19 

1094Feb  14 

27%P"eb  14 

6    Jan     5 

44%Jaa  21 

16%Feb  13 

119    Jan     3 

188    Feb  20 

30%Feb     8 

73%Feb     7 

16%Feb     7 

6%Feb  19 

169*Feb  20 

13%Feb     9 

38%Feb     9 

2  09*  Feb     9 

4S%Feb     6 

92%Jan  31 

15    Jan  29 


50 

100 

83,145 


128,095 

12,876 

10,986 

2,338 


50 


18,312 

20 

845 


10,704 
83,815 
11,U19J 


15  Feb  2 
209*Feb  16 
83%Feb     2 

5197  Jan  3 
47MJan  4 
77)*Jan  9 
909*Jan  16 

159% Jan  15 

24%Jan  29 

79%Feb  21 

10)4JaJa     8 

394Jan     4 

§104  Jan  22 
58  Jan  25 
9094  Jan  12 
15  Jan  2 
50  Fvb  5 
10  Jan  5 
31%Jan  11 
389*Jan  11 
39    Jan  12 

8183%Janlfe 

181)4Jan  2 
12%  Jan  2 
79  Feb  13 
32    Jan     2 


8130  Jan   18 

§212%Jan2<4 

20%Jan     6 


229*Jan  10 
67  Jan  8 
50%Jan  11 
72%Jan     8 


50    Jan 

85    Jan 

6494Jan 

128)*  Jan 

1 27)4  Jan 

2)|Feb 

65    Jan 

90%Jan 

17%  Jan 

49    Jan 

26    Jan 


174%Jan     3 

57    Jan  19 

794Jan  22 

3i%Feb  19 

84%Feb  83 

114%Jan  25 
14)4Feb  17 
55)4Feb  7 
lS%Feb  8 
l294Feb  19 


16    Feb     2 

27    Jan     2 

87    Jaa     4 

§200  Jan     6 

55    Jan  30 

83%Feb     7 

101    Feb  14 

182    Feb  13 

29    Feb  15 

83%Feb  14 

l3%Feb  13 

49*Feb  13 

§112  F'eb     3 

65%Feb     5 

96    Feb     2 

17%  Jan     3 

55    Jan  20 

1094Feb  10 

34%Feb     6 

4';%Feb  14 

47    Feb     8 

§184  Feb     2 

138    Jan     5 

1394Feb     7 

85    Jaa  31 

36    Feb     7 


§  1 32% Feb  n 

§2 1 594  J  an    3 

23%Feb     7 


339*Feb  81 
75  Feb  8 
54%Jan  2 
76%Feb     6 


53    Jan     2 

87%Jaa     4 

6694Jan     2 

l38%Feb  14 

1339tFeb  14 

3%Jan     2 

80%Jan     2 

94    Jan     8 

19%Feb  21 

599*Feb  23 

30    Feb     6 


14    Apr 
36    May 
17    May 
509*Jan 
43'%J'ne 
67%J'ne 
61    Deo 
30%Mar 
69    May 
849*Mar 
48%Dec 
86    Feb 
97    Jan 
2394May 
114%Deo 
35    Deo 
S994Jan 
11294Jan 
109*Dec 
82    Dec 
6094Jan 
28    J'ne 
7J4Jan 
31    Jan 
113    Dec 
165    Deo 
l41%Jan 
188    Jan 
100    Dec 
91    Feb 
170    Jan 
7%Jan 
31%Deo 
42%Jan 
94    May 
9    J'ly 
37%J'ne 

5  Oct 
15%J'ly 

49^8ep 

35  Deo 
18%Dec 

106%Jan 

157    Jan 

15%Deo 

63    Dec 

12%Dec 

3    Apr 

794Jan 

10    Dec 

37%Dec 

15%Dec 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

143%Jan 
49%Jan 

6  May 
83  J'ly 
53%Dec 

105%Deo 

10%Mar 

40    Dec 

794Jan 


3    May 

15    Mar 

1494J'ne 

60    Jan 

196%Jan 

45    Dec 

63    Mar 

85%Dec 

147    Dec 

13%  Aug 

44%May 

6    Jan 

1    Jan 

110    Oct 

35%Jan 

73%Jan 

894Jan 

89    Feb 

9%Deo 

389*Dec 

33    Dec 

33    Jan 

178    Jan 

120    Deo 

ll%Dec 

85    Mar 

39    Dec 

§360  Jan 

129%Jan 

1198  Jan 

189*  Jan 

70    May 

179*Mar 

619*Jan 

48it*Jan 

68    Dec 

33    J'ne 

6894J'ne 

38    May 

84%Apr 

68%J'ly 

133%Jan 

2%Deo 

1    Jan 

43    Mar 

80    Feb 

15%Dec 

42%Dec 

32%Deo 


19%Oot 
48%Oct 
24%Feb 
68%Aug 
61%Apr 
85%NoT 
137    Apr 

69  Not 
103    Oeo 

99%Mar 

70  Jan 
94     Nov 

1869*Nov 
31%Deo 
149%Feb 
689*Apr 
100%8ep 
1329*Sep 
209*Jan 
103%Aug 
85%Aug 
449*Sep 
19    Nov 
52%Nov 
136%Sep 
179    Sep 
173    Sep 
210%Sep 
183%  Jan 
126%8ep 
185    Sep 
25%Mar 
56%Mar 
649*Nov 
108   Deo 
1694  Jan 
49%Deo 
ll%Deo 
27    Sep 
8%Jan 
58%Mar 
25    Mar 
12594Apr 
194%Oct 
309^Apr 
80    Apr 
33%Jan 
8    Nov 
17%N0T 
16>4JaQ 
43   Jan 
23%Jan 
46%NoT 
98%Sep 
35    Jan 
30    Mar 
196    Mar 
61%  Jan 
9%Oct 
379*Sep 
66%Sep 
122    Jan 
1694  Aug 
62%Aug 
16    Mar 


*  Bid  and  asked  prices ;  no  sales  were  mAde  on  this  dfty.      Less  than  100  shaies. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonseoutivb  FAQTia),Sl ESBT  RAILWAYS, 


5%Feb 

23%Aag 

24    Deo 

85    Deo 

308    Jan 

85    Apr 

889*Oct 

1339*Apr 

289    Mar 

89%Nov 

83    Nov 

17%Apr 

6%Sep 

116    Jan 

78    Auk 

99%NoT 

37%Mar 

72    Ma/ 

14%Jan 

45%Aog 

5  8%  Apr 

58    Aug 

§187  Nov 

14494  Mar 

1994  Jan 

85    Oct 

41    Jan 

§390  Mar 

S138%Mh 

§382  Apr 

38%Mar 

88%Nov 

389*An« 

74%  Aug 

67%AaK 

81%  Jan 

58   Jan 

779l4Sep 

64    Nov 

90    Feb 

689iNov 

148   Jan 

3    Deo 

79*N0T 

88   Jan 

100   Aug 

SB   Jan 

68%Apr 

38%Mar 


_  Strwwt  Railway. 


M«W  YORK  CITY. 

BiMOk  8t  &  Ful  F— Stock. 

Irtmort  4s  1950...JAJ 

8'w«y*7thAve-Stook. 

mmor  6s  1904... J4D 

Mmor   6s  1914.... JAJ 

Oon  5s  1943-Sm  Stock 

»';»?8urflst5sgu.l934 

r.il?.    ."S^  *•  rental. 1905 

^?w  OroMtown-Stook 

lit  M  6s  1933 M4N 

wPkNAHBlv-Stook 
_00nsol  7s  1908..7:jAn 


Bid. 


85 

100 

830 

104 

110 
Bxohl 

116 

104 

865 
«1SB 

18S 

107 


Ask. 


40 
108 
340 
105 
113 
1st. 
117 
lOS 
880 
ISO 
800 
109 


Street  Railway. 

Christ'p'rA  10th  8t-Stock 

ColA  9th  Ave  Bb-Sm  Stock 

Dry  D  B  B  &  Bat— Stock . . 

1st  gold  5s  1933... J&D 

Scrip  5s  1916 F&A 

Blghth  Avenue— Stock. . . 

Scrip  es  1914 

42d  &  Gr  St  Fer— Stock.. . 
43d  St  Man  &  St  N  Ave. . 
l8tmort6s  1910. .M&S 
2d  Income  6s  1915.J&J 
Lex  Av&  Pav  F  6S-SM  Stk 
Ninth  Avenue— Stock 


Bid. 

Ask. 

168 

174% 

Bxchl 

1st. 

136 

160 

1116 

117 

101 

103 

400 

405 

108% 

109 

390 

410 

08 

75 

116% 

117 

68 

89% 

Hxohl 

ist. 

195 

805 

Street  Railway. 

Seoond  Avenue— Stock. . . 

1st  mort  6s  1909.  .M&N 

Consol.  6s,  1948.. .F&A 

Sixth  Avenue— Stock. .... 

Son  Boulev  Bs  194B..J&J 

Bo  Fer  Ist  Bs  1919.. A&O 

Third  Avenue— i^M  Stock 

Tarry  W  P  &  M  5s.l038 

Yonkeis  St  BR  68 

88th  &  89th  Sts  1st  Ss.  .'96 
Twenty-Third  St— Stock. 

DebBs  1906 3U 

Union  Ballwav- Stook... 


Bid. 

Ask. 

19o 

300 

107% 

108 

116 

118 

809 

811 

ni3 

116% 

«117 

•••••• 

Bxoh 

Ust. 

103 

109 

108 

107 

{114 

116 

393 

410 

106 

108 

Street  Rall^vay. 

Union  By  1st  5s  '43.F^kA 
Westchest  1st  6s  '43..  J&J 

BBOOKLYN. 
Atlan.  Ave.,  1st  6s..A&0 

Con  6s  g  1931 A&O 

ImptSsg  1934 J<fcJ 

B.  B.  &W.B.  58  1933.  A&O 
Brooklyn  City— Stock.... 

Consol  58  1941 J&J 

BklynCro8stn5sl908.J&J 
BklnHfUlsl  Bs  1941A&0 
8'kyn  Q  Co.&  Sub— Se«  St 
BklvnRap.Tran. —8m  Sto 


•  •  •«  I 

Uat. 
List 
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STOOKS—HiaaEST  AND  LOWEST  SALE  PBI0E8. 


^8atur<lay, 
J  Feb.  17. 


50 
90 

6X 
4? 
16 

10«     lOH 
I68M    esM 

♦11      la 

a7^    37H 


»46 

•87 
»6 

'•IB* 


Monday, 
Feb.  19. 


8894:  39 

11%  18 

86«  56H 

16«  16H 

»6«  97>i 

*S0  85 

•40  50 


76M 

30^ 
10V6 

87 
•16 

•48 

•115 
15H 
63 
fS4 

•04 

I37« 
•146 
43 


60 

76X 

3094 

lOJg 

54 

27J« 

19« 

53 

117 

15H 

83J4 

84 

94^ 

89 
148 

44M 


15V« 

25 
41 
«1 

45H 
84H 
67H 
93M 

112M 
•118 

•94 
84 
83 

108Jg 


15H 

68H 

85H 

91 
47 

849i 

97 
34X 
83 
100 


*4M 
1140 
118 

44« 

•185 
•16 
198 
82M 
8418 


140 

18 
8 

45J4 
187 

18 
103k 

889i 

84^ 


401^    50 

•87>i    80 

6  6 

i4Z 

•15 

•low 

•68 
35 
11 


42 

16 

105 

70 

35 

18 


87«    89H 


889^ 
12 

16« 
««« 

•20 

•40 


39 
12 

679« 

17 

08% 

85 

50 


49« 

76 

*m 

roH 

68« 

27>< 

18H 

•62« 

5115M 
15 

esM 

34 

94 

•26 

48H 
•74 
16 
B8H 
594 
86« 

4m 

90H 

45)4 

84H 

57H 

93W 

112H 

111  294 
•04 

33« 
«83H 
10096 


509i 

7e>4 

7M 

20M 

10)« 


87H 
63 

115% 

63)4 
84 
04 
31 

148H 
449j 
78 
15H 
5894 
594 
86 
41« 
0094 
46>4 
84H 
68% 
04 

113% 

07 
34« 
83H 
1109i 


Tuesday, 

Feb.  20. 

48><  48H 

•87H  89 

•6  7 

' 46H 

15  15 

1094  109« 

•68  70 

3596  3596 

18  12)i 

80  31 

•50  64 


38% 

11% 

67 

1696 
xOlH 
•20 
•40 


30% 

12^ 

579« 

16% 

97 

25 

50 


109 

•100 

11896 

60 

•8>6 
•80 
•64 
•76 
•96 

•7 

869i 
•9894 

84>6 
106 


111 

5594 

75ii 
18794 

55H 
101 
11896 

83% 

68 
9 

88 

60 

70 
101 

18 

37 

08 

84% 
106 


••••••     *>••• 


48% 
95)4 
•86 
•130 
14 
9 
38% 
104% 
•65% 
87 
•187 

98>4 


50% 

07 

40 
134 

14M 
0 

38 
l0^ 

57 

8754 
180 

8494 

68% 

6094 

09 


83%    83% 
178       78 
47      §48 


16 

75  75% 

83%  33 

04%  04M 


44% 

114594 

18% 

•196 
45 
•125 

17% 
lOJ 
32M 
84% 


45% 
14t94 

12% 
2 

46% 
12694 

18% 
104 

33% 

85 


112 

64% 

74 
188 

54% 
100 
1111% 
183 

68% 
8% 
•80 

I 

"77" 
•05 

•7 

389< 
•92% 

t494 
106 


lie 

6596 
74% 

180 
6494 

100 

111V6 
83 

68% 
8% 

38 

66 

77 
101 

12 

8694 

03% 

8194 
106% 


•  •••••       •■•••! 


48 
95% 
•38 


49% 
05% 
40 


14^ 

S8% 
3596 

103 

t5e9i 
87% 

187% 
2896 
6894 

•5994 

8 
08% 


14% 

8% 

36% 

104% 

5694 
87% 
180 
84% 
60 


8 
99% 


♦83%    8396 

— •        77% 
H7% 


5096 
76% 
•694 
21% 
10% 
54% 
2796 

52 

!116 
15% 
63 

8394 

04 
•26% 
146 

43% 
17494 

15 

689i 
694 

85 

40% 
to  I 

46% 

84% 

6894 

0896 
11196 
«1119i 
♦04 

34 


5094 

7694 

7% 

81% 

1096 
64  H 

87% 

ie% 

58% 

117 

16% 
63 

3394 
94 
31 
148 

44% 
7494 
15% 
59 

594 
25% 
41% 
91 
47% 
84>4 
6896 
93% 

iia 

11194 
97 

34% 


100% 
1140 

46% 
•  144% 

•11% 

•196 
4696 
•126 

19% 
103 
82% 
81% 


11096 
141 

4594 
148 

12% 
2 

4594 
186% 

18% 
103 

34 

86 


Wednesday 
Feb.  21. 

48        48 

»87%    89 

•6  7 

46% 

16 


15 


1094  1094 

♦68  70 

85  36 

12%  1894 

30%  81% 


118% 
65% 
74% 

188 
64 

noi% 

111% 
22% 

i6896 
9« 
S32 


11894 
66% 
74% 

isf- 

54% 
101% 
11894 

88% 

689i 

e>4 

38 


•76       79 
•98     101 

•8        12 
•37       37% 
•02%    94 

2494    86 
106% 106% 


489i 
106% 
•86 
125 

14% 

•8 

36% 
10296 
•56% 

86% 
187 

24 
♦68% 
♦599i 
7% 
100 


40% 

06% 

40 
188 

14% 

10 

37 
104% 

56% 

87 
180 

2494 

69 

609i 

8% 

100% 


869< 
12% 
57 

1696 
90% 

•20 

•40 
64% 
•137 
50 
7696 
♦694 
31 
10% 
64% 

18 
51% 

•116 
16% 
63% 
84 
94 
26% 

il48 

43 

76 

•16 

59 

594 
25% 
4C9i 
90% 
46% 
84% 
68% 
93% 

11196 
112 
J03% 
34 
•82 
10896 
il43 
45 
•146 
12% 

•196 

45 
125 
•16 
10194 

32% 

85 


30)4 
1296 
5896 
1694 
04 
25 
60 
64% 
130 
6096 
7696 
7% 
21 
11 
65% 
889i 
10 
51% 

117 
1696 
63% 
34% 
94 
31 

148% 
44 
76 
15% 
60% 
594 
26% 
41 
90% 
4694 
84% 
59% 
93% 

11294 

118% 
03% 

83 
110% 
143 

46% 
160 

12% 
2 

46 
135% 

18% 
192 

3896 

86 


118% 

549* 

74% 

187 

53% 

•100% 

•111% 

22)4 

68)4 

*m 

•82 


•76 

•08 
•8 

537 
93% 
84% 

106 


121% 
65% 
74% 

12794 
53% 

101 

11294 
33 

68% 

38 

68 

70 
101 

18 

37 

92% 

84% 
106 


$76 
47 


16%       16  16% 

—        7696  7696 

82%  34% 

96  96 


•134      188 

84%    84% 


lias      128 
8394    84 


•32%  2996 

•769i  77% 

•46  48 

V13"  "is* 

159i  1696 

75%  7694 

34  34 

106%  06% 


•123 
84 


188 

84 


4894 

96 
♦36 
126 
♦14% 

10 

3696 

e?94 

•55% 

87 
188% 

23% 

68% 
•5«94 

i8 

00 


40% 

06 

40 
187 

14% 
9 

3794 
102% 

58% 

87% 
188% 

24 

88% 


8 
10094 


33        83 
♦7694    77% 
46      147% 


1896  18)4 

75%  75% 

31%  34% 

05%  95% 


183    S134 

8896    84 


Thursday, 
Feb.  22. 


> 

CO 

o 


w 


Friday, 
Feb.  23. 


•48% 
88 
•6 

•Vi" 

♦10% 
•68 

3494 
•12 

29% 


50 
88 

6% 
46% 
16 
11 
70 
35 
1294 
31% 


3896 
1296 
6796 
16% 
88% 

•80 

•40 

•64% 


39% 
1294 


16% 

90 

25 

50 

65 


STOCKS. 
N.  Y.  STOCK  EXCH. 


4994 
76% 

1696 
20% 
lOX, 
55% 
2794 
•18 
51% 


50% 
7694 
696 
20% 
11 
65% 
26  9S 
1894 
51% 


•115 
15% 
63 

134% 
♦04 
86% 
•146 
43% 
178 
{14% 
x57% 
8 
25 
39% 
00% 
48% 
83 
67% 
089< 
11094112 
§11194  11194 
♦03       08 
3196    3994 
81        82 
107%  10896 


117 

16% 

63 

84% 

95 

86% 
148 

43% 

78 

15% 

67% 
6 

85 

40% 

00% 

46 

84% 

6894 

03% 


44 

45 

146 

146 

§11% 

12 

•196 

8 

43% 

45 

♦128 

1«8 

♦16 

18% 

187 

101 

31 

82)6 

84 

84% 

13396  13396 

6894 

54% 

74 

74% 

187 

187 

50 

61 

100 

100 

•111 

113 

8296 

.2394 

•68 

68% 

894 

894 

•38 

88 

•60 

70 

•73 

75 

Rio  Qrande  Weitern 

Do  pref 

St. J. AG. III.  Tot.tr. otB. 
Do  lit  pref 

Do  8(1  pref 

St.  L.  &  8.  Fr.,  TOt.  tr.  otf  g 

Do  l8t  pref 

Do  8d  pref 

St.  Lonis  Sonthweitem. . 

Do                         pref 
St.  Paul  4  Dnluth 

Do  pref 

Southern  Paolflo  Co 

Southern,  voting  tr.  otfs. 

Do    pref.,  vet.  tr.  otf* 

Tex»8&  Paolflo , 
bird  Avenue  (N.  T.).. 
Toledo  &  Ohio  Central. .  i , 
Do                          pref 
Twin  City  Rapid  Transit. 

UDo                          pref 
nlon  Paolflo  Ry 
Do                  ...pref 


•7       13 
36%    37% 
08%    02% 
84%    24% 
•104      106% 


46% 

06% 
•39 
125 

14 

•8 

87 

07% 

55 

86 


40 
06% 
41 
125 
14% 

0 
3794 
98T6 
55% 
87 


187% 187% 
2894  24% 
67%    68% 

•6994  8  094 
§8  8 

0494  100 


88        88T6 
•7596    77 
•46        48 


18%    13% 

38        33% 
08       05% 


•183     188 

8394    84 


Wabash 
„      Do  pref. 

Wheeling  &  L.  B.,  new  . . . 
Do  1  St  pref. 

Do  2d  pref. 

Wlsoon.  Central,  new 

Do  pref. 

miRcellan's  Stock*. 

AdamiBxpress 
merlcan  Car  &  Foundry 

Do  pref. 
Amenoan  Cotton  Oil 

Do  pref 

Amerloan  District  Tel .... 

American  Bxpresa. 

American  Ice  ............. 

Do  pref. 
Amerloan  Linseed 

Do  pref 
American  Malting 

Do  pref 

Amer.Smeltlng  &  Refining 

Do  pref. 
Amerloan  Steel  Hoop 

Do  pref. 

Amer.  Steel  A  Wire  (new) 

Do  pref. 

Amerloan  Sugar  Refining. 

Do  pref. 
American  Teleg.  *  Cable. . 
American  Tin  Plate 

Do  pref. 
Amerloan  Tobacco 

Do  pref. 

Anaconda  Copper 

Drooklyn  Union  Gas 

-Drunsw.  Dook&C.Imp't. 

Colorado  Coal  &  I.  Der't 
olorado  Fuel  &  Iron .... 
Do  pref. 

Col.  &  Hock.  Coal  &  Iron. . 
ConsoUdated  Oaa  (N.  Y.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Oai 

Brie  Telegraph  k  Teleph. 

Federal  Steei 
Do 
General  Bleotrlo 
Glucose  Sugar  Refining. . . 
Do                        pref. 
H.B.ClafllnCo 

International  Paper 
Do  ,,t*,i. 

iDtematloniti  biiver 

fCuickerbooker  Ice  (Chic.) 
i>o  pref. 

Laclede  Gai  (St.  Louis). 
Do                        pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do 
National  Lead., 

Do  pref. 
Nat.  Llnieed  OU,  tr.  oertf  s 
National  Starch 

Do  Ist  pref. 

Do  3d  pref. 
National  Steel 

Do  pref. 

NewOnt.Ooal  (new  stock) 

N.Y.  Air  Brake 

North  Amerloan  Co 

Ontario  Silver. 


pref. 


pref. 


Pacific  Mall. 
e 


eop'l'sGas-L.  AC.  ( Chic,  j 

Pressed  Steel  Car 

Do  pref. 

Pullman  Company 

T>  epubllo  Iron  &  Steel. . . 


Do 


pref. 


Silver  Bullion  Certlfs.. 
tandard  Rope  St  Twine. 
Tenn.  Coal  Iron  *  RR . . . 
Do                        pref. 
Union  Bag  k  Paper 
■Do                       pref. 
United  States  Bxpress. . . . 
Unit.  States  Flour  Milling 
Do                         pref. 

United  States  Leather 

Do  pref. 

United  States  Rubber 

Do  pref. 

Wagner   Palace  Car,.., 
eUs,  Fargo  &  Co 

Western  Union  Telegraph 


Range  for  year  1900 
On  basisof  loo-sh're  lots 


14 

29,465 

10,135 

28,943 

3,736 

143,81b 


100 

46i301 

8,380 

16 

1,020 

7,740 

2,175 

7,l3rf 

200 

635 

65 

3,566 

1,346 

1,306 

425 

145 

51 

4,848 

571 

1,177 

2,965 

1,200 

2,176 

5,667 

1.983 

7,080 

1,005 

60,140 

4,438 

88,771 

180 

20 

6.070 

610 

06,320 

180 

3,830 

495 

340 

8,490 
300 
1,670 
6,415 
14,t>5u 
3,051 


Lowest.        Highest. 


43)4Jan  27 
80    Jan  16 

6  Jan  23 
4  9%  J  an  2 
15    Feb  20 

9  Jan  24 
68  Jan  25 
32%Jan     5 

9%Jaa  9 
23% Jan  10 
50%Jan  11 


35%Jan  8 
11  Jan  8 
51%Jan  8 
1496Jan  10 
83%Feb  88 


64%Feb 

136    Jan 

4496Jan 

78)tJan 

e94Feb 
1994  Jan 

O^Jan 
52  Jan 
26  Jan 
17  Jan 
47%Feb 


3,830 

31,275 

5,263 

4,810 

8,684 

660 

150 

1,010 

810 

300 

99 


S6C 


1,066 
315 

1,156 
480 


aC,423 
1,839 


900 
3,340 

71C 
15,670 
76.858 

345 
1,435 

345 
9,100 
1,726 

i',666 
20,098 


780 
182 
656 


224 

67,675 

3,724 

3,110 

1,403 

"lis 

3,279 


111  Jan  2 
12% Jan  15 
59  Jan  30 
81  Jan  17 
90  Jan  8 
24%Jan     4 

§142%Jatll 
33%Jan  10 
72)4Jan  5 
1294Jan  4 
52J4Jan  11 
4% J an  22 
25  Feb  17 
35%Jan  2 
86  Jan  2 
41%Jan  17 
80  Jan  23 
45% Jan  15 
89    Jan  15 

10H%Feb     6 

111  Jan  11 
92% J an  18 
27%Jan  29 
80%Jan  13 
94%Jan  12 

136HFeb  " 
38    Jan 

140    Jan 

ll%Jan 

l%Jan 

40%Jan 

121  Jan  30 
15    Jan     8 

186%Jan  16 
30%Jan  11 
83%  Jan  11 


60  reh  IP 
88%  Feb  2 
6)i^Jan  4 
49%Jan  2 
16%  Feb  5 
11  Jan  31 
70  Jan  3 
3 ;  Feb  S 
1294Feb  21 
91%FeD  21 
56    Jan     3 


40%Feb  6 
1294  Fen  23 
589iFeb  21 
17%reD  14 
13  5%  Jan     3 


101  Jan 
4  794  Jan 
7094Jan 

1 20  Jan 
47  Jan 
98    Jan 

11296Feb 
22)4  Feb 

65  Jan 
8%Feb 

30    Jan 

66  Feb 
73  Feb 
96    Jan 

6)4Jan 

35    Jan 

WO%Jan 

24%F.b 

10494Jan 

3%Jan 


40    Jan  26 
92    Jan  22 


125  Jan 
1396Jan 
794Jan 
859sFeb 
97%Feb 
55  Feb 
85%Jan 

187  Jan 
1996  Jan 
6494Jan 
59)«Jan 
7%Feb 
7994Jan 

§155  Jan 
21  Jan 
73%Jan 
46    Feb 


18%  Feb 
l996Feb 
72%Jan 
30  Feb 
9  3  Feb 
§183  Jan 
123  Feb 
82%Feb 


68%Jan  24 

139  Jan  31 
ftl)6Feb  14 
7'?%Feb     " 

794Jan  2 
2194J,n  2 
li%Feb  7 
55%Ftb  81 
29>tJan  8 
20)iJan  3 
53%Feb     7 

§117  Feb  80 
18  Feb  7 
63    Feb     6 

3  596  Feb  ' 
94%Jan  23 
83)iJan  22 

§149%Feb    2 

449(Feb  16 

78%Feb     3 

16%  Feb     6 

60    Feb     5 

794Jan     2 

81%Jan     2 

4s%Feb     6 

92    Feb     6 

60%Feb     6 

86    Feb     e 

5994  Feb  15 

95    Feb     1 

187%Jan     4 

115    Jan  10 

§98% Jan  13 

3«9*leb     7 

84    Feb  16 

lll%Feb  14 

140  Fes  16 

4  8%  Feb  8 
15      Feb     2 

1696Jan  25 
l%Jan     8 

48%Feb  6 
181%Jan  17 

18%Jan  31 
199    Jan     3 

38    Jan     3 

89%Jan     3 


12296Feb  23 
5794Feb  6 
77%Feb     6 

129%Feb  5 
58)4Feb     5 

10196Feb     1 

11 5%  Jan  11 
25%Jan  3 
';0%Feb  6 
10%Jan  26 
40  Feb  13 
66  Feb  8 
80    Jan     5 

100    Jan     4 

6%Jan  30 

40)«Feb     7 

96    Feb     7 

28%Feb     5 

106%Feb  20 
3%Jan  10 


53%Feb     8 
97    Feb     6 


138    Jan     2 

15% Jan     4 

0    Feb     2 

4  7%  Jan     2 

10e96Feb  6 
5894Jan  17 
88)6Jan   17 

189%Jan  19 
27%Feb  6 
7  094  Feb  6 
50%Jan  16 
10%  Jan     3 

104    Feb     2 

§160  Feb  2 
25  Feb  1 
7794Feb  2 

§4k)  Jan  22 


13%  Feb  23 

19  Jan  3 

77  Jan 

44  Jan 
10494  Jan 
185  Jan 
§129%Feb 

88%Jan 


Range  for  pre- 
vious year  (1899) 


Lowest.  I  Higheit. 


36%Jan 
68    Jan 

394  J 'ne 
38%Ma7 

9    J'ne 

8%Dec 
64  May 
28%Dec 

894Jan 
17    Jan 

36  Jan 
98%Jan 

37  May 
10  May 
40%Jan 
12%Dec 

11794Dec 
80  Jan 
35  Jan 
88    Jan 

118  Jan 
38%J'ne 
66%Deo 
e%Dec 
19  May 
7%Dec 
45  Dec 
31%Dec 
13%May 
45    Dec 

1108  Jan 
1096Dec 
51  Dec 
30  Dec 
88%Jan 

30  Oct 
133    J'ne 

31  Dec 
7294  Dec 

894  J'ne 

44%J'ne 

6%Dec 

34  Deo 
30  Dec 
77%Dec 
24    May 

70  May 
33    Dec 

84  Dec 
114%Deo 
110  Jan 
i94    Dec 

30    Dec 

74  Dec 
t78%Deo 
131    Dec 

31%Dec 

130    Deo 

0%May 

l%Jan 

30%Feb 

88  Jan 
8%Feb 

163  J'ne 
80    Dec 

71  De. 
63  Jan 
9294Jan 
3994  Dec 
67  Dec 
05%Jan 
87  Dec 
95  Dec 
97    Jan 

17  Dec 
62%Dec 

9    Dec 

30  Dec 

70  Nov 
51  Mai 
96%J'ly 

5  Jan 

31  Dec 

89  Dec 
38%Dec 

103%Dec 

3    J'ly 

4%Mar 

43    Apr 

13    Mar 

3194  Dec 

85  May 
36    Oct 

110  Dec 
6%Jan 

6  Mar 

35  Dec 
90%Dec 
4494J'ne 

75  Dec 
166    Jan 

16%Dec 

60%Dec 

6896Dec 

6%Sep 

36  Jan 

111  Jan 
17%Dec 

71  Deo 
145    Dec 

18  Nov 
12    Dec 

694J'ne 
64)„Dec 
37%  Dec 
9994  Dec 
181  J'ly 
130  Dec 
82    Deo 


44  Nov 

90%Nov 
7%Deo 
56  Jan 
18  Oct 
14%Feb 
76%Jan 
44%Jan 
18%Aug 
4096Aug 
73%Ang 

106  Jan 
44%NoT 
14%0ct 
5896NOV 
2596Mar 

242  Feb 
39    Apr 

45  Dec 
73    Apr 

141  Feb 
61%Dec 
84%Jan 
8%Jan 
85%Apr 
13  Aug 
64  Jan 
S2%Sep 
81  Nov 
50    Aug 

IllO  Feb 
Sl%May 
6896Sep 

46  Nov 
07%Oct 
52%Mar 

§180%Aa 
41%Sep 

85  Sep 
1696NOV 
61  Deo 
37%Jan 
87%Jan 
50  Apr 
04%Apr 
4fc96Nov 
8694Sep 
73    May 

l0694Mar 

182  Mar 

183  Mar 
105    Apr 

529<Apr 

e0%Feb 
380%Apr 
150    Mar 

70  Apr 
160    Mar 

8096Aug 
696Apr 

64    Sep 

180  De<^; 
81%8ep 

223%Mar 

65%Apr 

10  3%  Aug 

101    Aug 

l20%Oct 

76    Apr 

03%Apr 

132    Nov 

7694Mar 

110    Jan 

U7%J'ly 

68%Jan 

05    Jan 

36    Feb 

63%Feb 

84    Feb 

86  Dee 
102%May 

30  Apr 
63    Jan 

107%Jan 
40%Jan 

115  Jan 
8%Jan 
0  Oct 
70  Oct 
25  Oct 
63  Apr 
0996Ang 
42    Jan 

330  J'ly 
1796NOV 
10%Apr 
55    Jan 

1 39%  Apr 
61  Aug 
91    Sep 

80794Oct 
33%Sep 

79  Aug 

66  Apr 
15%Nov 

1 36    Sep 

160    Aug 

46    Mar 

80  Mar 
80  Jan 
58%S«P 
78%Sep 
40%Nov 
84%Nov 

67  Apr 

181  J'ly 
1305  Oct 
136%8ep 

08%Jau 


•  Bid  and  asked  prices;  no  sales  on  this  day.    i  Less  than  100  shares,    t  Bx  100  p.  o.  stock  dlv. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonskoutivb  vkqh^).— 82 REST  RAILWAYS,  &c 

I 

.Street  RaHwayn, 


Oal.Cem.Gr.&B'kynlst    s 
Coney  Island  &  Brooklyn. 

1st  5s  1003 J&J 

Esoertfs  IndbtlOOS.J&J 

B'kC.&New  5s'39.J4J 

Or.St.4New  IstSs'Ofi A&O 

O'p't  A  Lorlmer  8t.  istrts. 

Kings  Co.  Blevat.— Stock 

Tnnomes ,,.,, 

New  4s 

Hassan  Ulec  pref 

5s  1044 AAO 

lot  4s  1«»48... JAJ 


Bid. 

Ask. 

{Ill 

114 

345 

101 

101 

103 

«114 

116 

104 

108 

84% 

77 

I0f% 

109 

03 

90 

Btreot   Rallwayg. 

NewWmb'K&Fllatei.4%8 

NT4  Qus  Co  58  1946.A&0 

Stelnwaylst68l928.J&j 

OTHER    CITIES. 

BrldKep  Tr-lst  58  '23.J&J 

Buffalo  Street  Ry— Stock. 
1st  consol  5s  1931.  F4A 
Deb  68  1938 MAN 

Chicago  City  RR— Stock.. 

Indianapolis  StreetRy.... 

Cleveland  City  Ry 

Cleve  Clty-l8t  5s  'OO.JAJ 


Bid. 

Ask. 

106 

107 

{116 

117% 

{105 

100 

103 

{115 

117% 

1118 

114 

875 

280 



37 

99% 

100% 

105% 

108% 

Street  Ralliyaye. 

Cleveland  Bleotrlo  Ky.... 

Con  58  1913 M4S 

Columbus  (O)  St  Ry. 

Preferred 

Con  6s  1933.— S««  Phlla 

Crosst'wn — Ist  5s.. 
Kansas  City  El  6s... 

Bonds  4s 

Lake  St  (Chlo)Blev-Stook 

deb  5s    1988 J4.1 

Lontsv  St  Ry— 5  p  o  bonds 

Common 

Preferred 


Bid. 

Ask. 

00 

91 

106 

107 

S3 

87 

8194 

88% 

.  list. 

§100% 

110% 

101 

•  •« 

1  84 

86% 

10 

89% 

89% 

116% 

118 

68 

69 

110 

Street   Railway. 


Lynn4Bo8-lst  58  '34.  J4D 
Metrop  W.  8.(Chio).— S«< 
Mlnneap8tRy-58'19.J&J 
New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..-. 

1st  58  1906-16 J&J 

North  Jersey  St Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com. 

Preferred  

frov  4  Pawt'ok-lst  5s  '33 
{  Buyer  pays  aocrned 


Bid. 


{118 
SUEZ. 

{ 

85 

10194 


8794 
88 
80 
86 
{113 
lnt«r 


Ask. 

116 
List. 


38% 
103 
880 


8894 
86 


87 
115 
•St. 
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367 


8-S 


M-N 


Q-Jt 
A-O 
A-O 

Nort 
Novt 
J  -J 

ffl-S 


J  -J 
J  -  J 
A-Ot 
A-Ot 
J  -J 
I  -J 
F-A 
M-S 
A-O 


J  -J 

M-S 
J  -J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 

a-i-s 

i«-S 


BONDS 

Bf.Y.STOCK  EXCHANGE 

Wbbk  Eitdino  Feb.  23. 

labama  Cent.    See  Sou  Ry. 

labsma  Mid  Ist  tiu  i;.  1928 

Albany  ASnsq.     S6«D&H. 

Allegheny  Val.    See  Penn  Co. 

Am  Dock  (St  I.  Se«CenofNJ. 

Ann  Arbor  l8tK4i 1995 

Atch  T  &  8  Fe  gen  g  48. .  1 995 

Regtitered 1995 

Adjustment  g48 1995 

Registered 1995 

Equip  trserAg5g....l902 
Chlc&St  LoulBt6g..l9ie 
Atlan  &  Dany  See  South  Ry 
Atlan  (k  Yad.  See  South  Ry 
Atlanta* Char.  Se«8ouRy. 
Austin  &  N  W.  See.  So  Pac. . 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &0  prior  Ig  3Jii8.1925 

Registered 1925 

Gold  4s 1948 

Registered 1948 

BouthwDlTlstK3!i^8.1925 

Registered    1926 

MononKlv  lBtgug5g.l91t 
Cen  OhloRlstog4^8  1930 

WVa&Plstg58 1990 

Beech  Creek.  See  N  Y  C  &  H. 
Bel  i.  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T. 
Bw»yA7thAv.  SeeMetSRy 
BUyn  &  Montauk.  See  L  Isl. 
Bnns  &  West  1  gt  g  48. . .  1 938 
Buff  N  T  &  Krle.    See  Erie. 

Buff  R  &  P  gen  g  5s 1937 

Debenture  68 1 947 

Cl&Mah  l8tgug58...1948 
Roch& Pitts Istg  68.. 1921 

Consol  l8t6 1922 

Buff  &  Southwest.  See  Brie. 
Bnff&Susq  1st  gold  Ss.. 1913 

Registered 1913 

But  C  R  &  N  1st  58 1906 

Conl8t&coltrg58....1934 

Registered 1934 

CRIF&NWl8tg58.1921 
M&StLlstgug78....1927 

Canada  South  1  at  Ss. . .  1 908 
2d58 1913 

Registered 1913 

Carb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  UPlstg  48.1948  J  -D 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga-Col  g  5s'37  M-N 
Centof  GaRy— l8tg58.1945F-At 

Registered 1945  F-At 

Consol  gold  68 1945  M-  N 

Registered 1945  M-  N 

litpref  income  gSs  ..1945  Oct.* 
8d  pref  Income  g  58. .  .1945  Oct.* 
8d  pref  income g  5s...  1945 Oct.* 

>I&NDivl8tg58 1946  J  -J 

Mldaa&AtlDlT5B...1947J  -J 

Mobile  DIv  l8tg58....1946  J  -J 

Centof  NJ-lstconv  78.1902  M-N 

General  gold  58 1987  J  -J 

Registered 1987  Q-Jt 

Convertible  deb  68 ....  1 908  M-  N 
Am  Dock  &  Imp  Co  5s.l921  J  -  J 
Le&Hud  Rgen  gug58.'20J- J 
Leh  &  W  B  C  con  as  78.1900  Q-M|| 

5b 1912M-N 

Cent  Pacific    See  So  Pac  Co 
Charles  &  Sav  Ist  g  78. . .  1936  J  -  J 
Ches&Ohio— G68serA.1908  A-Ot 

Gold  68 ...1911  A-OT 

l8t  con  g  58 1939  iU-N 

Ref  Istered 1939  I>I-N 

Gen  gold  4^8 1992  ;>I-  S 

Registered 1 992  iVI-  S 

Craig  Yalley  Istg  58..1940J- J 
R&ADlvl8tCOUg48l989  J  -J 

2dcong4s 1989  J  -J 

Warm  8pr  Val  Ist  g  Ss  1 94 1  IH-  S 

BlULexA  BSgug58.1902  .>I-S 

Chic  &  Alton  sink  fd  Os..  1908  iVI-N 

Lou  &  Mo  RSy  Ist  78  . .  1900  F  -A 

8d7B ,1900  M-N 

'    MissRlvBlstsfg  6S..1912  A-O 
Chic  Bur  &  Q— Con  78 ...  1 903  J  -  J 

Sinking  fund  58 1901  A-O 

Chic  &  Iowa  Dlv  58....  1905  F-A 

DenyDlT4s 1922  F-A 

Illluois  Dlv  g  3^8  ...1949  )  -  J 

Registered 1949  I  -J 

Iowa  Div  sink  fd  Ss  ...1919  A-O 

4» 1919  A-O 

Nebraska  Bxten  4b.  . .  .1927  M-N 

Registered 1927  M-N 

Southwestern  Dlv 4b..  1921  M-S 

Convertible  Ss 1903  M-  S 

Debenture  Ss 1913  'M-N 

Han  A  St  Jos  con  68... 1911  M-S 
(%lo  &  Bill.  1ft  sf  our  68. 1907  J-D 

Small 1907  J -« 

litoong6B 1934  A-O 

Gen  con  1st  Ss 1937  M-N 

Registered 1937  M-  N 

Ohio  &  Ind  C  Ry  1st  Ss  193«  J  -  J 
Obloago  &  Brie.    See  Brie. 
Ch  In  &  L  uis— Refg  68.1947  J  -  J 

Refunding  g  Ss 1947  J  -J 

LonlBvN  A&Chl8t6s..'10  J  -J 

Chic  Milwaukee  &  8t  Paul— 

M&StP-l8t78$gRD.'02 J  -J 

Ist  78  £  gold  RD.... 1902  J  -J 

l8tC&M7s 1903 J  -J 

Chic  Mil  A  St  P  con  7g.l905  J  -  J 


Price 
Friday, 
Feb.  2a. 


Bid.     Ask 


93^  Sale 
lOOK  Sale 


62H  Sale 


94^  Bale 
looii  Sale 


S9     Sale 

'ibs" .'!!!.' 


127" 


126 


*107 
'I16>i 


107 
109% 


88 


89 
8SH  Sale 


88 
118 


3391  Sale 
9^    \0}4 
4«       6 


•110      

123     Sale 
119^ 122 


114 


103 


lOOJI 


• 119V4 

120 

♦119      120 

9SJ4:  Sale" 


101^  Sale 
99 


•103 


M2H  .. 
102?g  ... 


1009<  Sale 
■108%  104 


115H 
:05i4 


102 


'120K 


135      

11  ii  Sale 
•112W  114 
♦105      


114     Sale 

101      103 

•112      


167H ■ 

161H ■ 

167M 

167U , 


Week't 
Range  or 
Last  Sale. 


Low.   High. 

102H  Feb  "00 


92H        93H 
lOOJ^      lOO'U, 
99      Feb 'DO 
82  82M 

79«  Dec '99 


94«        96M 

iboji    iboji 
"s9"    "siu 


111     J'ne'99 


llOH  Jan.'OO 


103  Apr '97 
129  J'ne'99 
124$^      1244^ 

100     Nov'99 


108  Feb  '00 
116^  Feb '00 
11  OH  Feb '99 
105     Jan.'99 


106?i      107 
109>»  Feb '00 
106     Jan '97 


88^  Jan.'00 


91 
120 


Jan.'OO 
Jan.'OO 


97% 
33% 
lOM 
5U 
9S 

102 
96 

110 

123 

119 

112« 

114 


Oct.'9« 
389, 
Jan.'00 
Jan.'00 
Dec '99 
J'n©'iS9 
J'ly'98 
Feb '00 

Jan.'00 
Mar'99 
Feb'OC 


100     Feb '00 
103     Feb '00 


llSHi  Jan.'00 

119     Jan.'00 

119^      I199i 

117     J'ne'99 

9^!^        98^ 

97Ji  Aug'99 

9SH  May'98 

10\)-S      lOlii 

99     Jan.'OO 

101}<  Apr'99 

103      Feb '00 

109     J'ne'99 

1039<  Oct.'99 

106%  Feb '99 


1129^ 

101 

105 

1009^ 

104 


112H 
Jan.'CO 
Aug'OO 

jO09i 

104 


11896  Sep.'99 
105%  Feb'  00 
11196  11156 
lllHJ'ne'9« 
103  Jan.  00 
123M  1281^ 
110  llO'^ 
120  Nov*9» 
113%  Jan.'OO 


No. 


40 
251 

2V6 


137         137 

113  114 
103^  Nov'9S 
107     Deo '99 

114  114 
100  108 
113     Jan.'00 

167     Jan.'OO 

i'67ii  Jan."'b6 
16796  Feb '00 


248 


244 
103 


10 


74 


19 


26 


111 


10 


6 
26 


12 


2 

10 


15 
21 


Range 

since 
Ja7i.  1. 


Low.  High 

lospi  1029^ 


90       94 
98W 10l« 
99         90 
78«    83)4 


92J<    98% 


97J6  101 
87"  "9OH 


109      llOH 


1249^  1249i 


lOe^ 108 
115     116k 


106^6  107^ 
107^ 109H 


87^    88H 


91 
120 


91 
120 


88H   91 


33y6    35 
9M    lOM 
4«       S9l 


110  110 
117)^125 
116      119 

113"  114* 


98      1009i 
100^ 103 


115^<H5H 
118      119 
115^  1199< 


95«    98H 


101      103 
99        99 


101      103 


110«112k 
101      lOlH 

looii  102" 

10091  1049i 


103     1057/i 

i089i  11194 

102'    102" 
120H  123^ 
108^111 

118% 113% 


136     188 
112     114 


111«  114 
100  102 
118     113 

167     167 

'166H  i'67i4 
■i.69M  197H 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endcno  Feb.  23. 


Chic  Mliw  &  St  I  aul  iCob) 

Terminal  goldSs 1914 

Gen  gold  48  series  A. . .  1 989 

Registered 1989 

Gen  gold  3!^s  series  B.  1 989 

Registered 1989 

Chic  &  L  8u  DlT  g  58.  .1921 
Chic  &  Mo  Riv  Dlv  Ss.  1926 

Chic  &  Pac  Dlv  68 1910 

Chlc&PW  Ist  gSs...  1921 

Dak&GtSogSs 1916 

Far  A  Sou  assu  «  68 — 1924 
iBtHast  AD  Dlv  78.. .1910 

58 1910 

lfltIADBxten7B 1908 

iBt  La  Crosse  A  D58..1919 
Mineral  Point  Dlv  58..1910 

Ist  So  Minn  Dlv  6s 1910 

Ist  Southwest  Dlv  68..  1909 
WlsAMInnDlvg  S8..192] 
MIlANolstM  L68...1910 

l8t  consol  6s 1913 

ChicAN'webt— Con  78..1915 

Gold  7s 1902 

Registered 1902 

Extension  48. , .  .1886-1 926 
Registered  . . .  .1886-1926 

Gen  Gold  3^8 1987 

Registered 1987 

Slnkiug  fund  68.1879-1929 

Registered  ....1879-1929 

Sinking  fund  S8..1879-1929 

Registered ... .1879-1929 

25-year  debenture  5s ..  1909 

Registered 1909 

30-year  debenture  S8..1921 

Registered 1921 

Sinking  fund  deb  Ss. . .  1933 

Registered 1933 

Des  Mo  A  Minn  Ist  78.1907 
Escan  ALSuplst6s..l901 
Iowa  Midland  1st  Ss..  .1900 

Mil  A  Mad  Ist  68 1905 

Northllllnoi8l8t58...1910 

Ott  C  F  A  St  P  Ist  Ss  .  .1909 

Winona  A  St  Pet  2d  78 1 907 

MllLSA  Wl8tg68...1921 

BxtAlmpsf  g  58. ..1929 

Mich  Dlv  Ist  gold  6a  1924 

Ashland  Dlv  1  st  g  68  1 925 

Convertible  deb  5b.  .  1 907 

Incomes ,  .,..1911 

Chic  Rock  Isl  A  Pac— 68  1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

DesMAFtD  l8t48...1905 

Ist  2)^8 190S 

Extension  48 1905 

EeokADesM  Ist 5b..  1923 

Small 1923 

Ohio  A  St  L  See  Atch  T  A  S  Fe 

ChlcStLANO.   See  111  Cent. 

Chic  St  L  A  PlttB.    See  Pa  Co. 

ChlcStPMAOcon68..]930 

Ch  St  P  A  Mln  lat  68.  .1 918 

Nor  Wisconsin  1  st  6s..  1 930 

StPASClty  1st  g6s..  1919 

Chic Ter Transfer g  4s..  1947 

Ch  AWe8tIl8tsfg68..1919 

General  gold  6s 1 932 

Chic  AWeat  Mich  Ry  68.1921 

Coupons  off. 1 92 1 

Choc  Okia  A  G  gen  g  58. 1 919  J-J  d 

CInH  ADcon8t78 1905  A-O 

2d  gold  4)68 1937  J-J 

ClnDAIlBtgugSs...l941  M-N 
CIStLAC.    SeeCCCAStL. 
CIn  SAC.    See  C  C  C  A  St  L. 
Clearfield  A  Mah.  See  BRAP. 
ClAkACeqA2dg68..  1930  F-A 
CCC  ASt  L— Geng48  1993  J-D 
Cairo  Dlv  Ist  gold  48. 1939  J  -  J 
01nWAMDlvlitg4f.l991  J-J 
8tLDIvl8tooltrg4B  1990  M-N 

Registered 1990  M-  N 

SprACol  Dlv  Ist g  48.1940  M-S 
WW  Val  Dlv  Ist  g  48. 1940  J-J 
C  I  St  L  A  C  cons  6i.  .1920  M-N 

Istg  48 1936  y-Fb 

Registered 1936  Q-Ft 

Cln  8  &  CI  oon  litg  5l.l928  J-J 
C  C  0  A  1  coMOl  7i  ...1814  J-D 

Consol  if  7i 1914  J-E 

Gen  oontol  gold  6f..  1934  J-J 

Reglitered 1934  J  -J 

CASlitMCCO&I7i.l901  A-C 
OInd&Wlitpf  5*... 1938  Q-Jc 
Peo&  Bait  lit  con 41.1940  A-O 

Inoome4B. 1990  Apt 

ClLor  A  Wliconlit5i.l933  A-O 
Clev  *  Marietta.    See  Pa  RR. 
Ciev  A  Mahon  Val  g  8i. .  1938  J  -  J 

Registered 1938  Qu-J 

Clev  &  Pitta.    Sm  Penn  Co. 

Col  Mldl'd— lltga-3-4i.l947  I  -  i 

litg  4s 1847  J-  J 

Col  ASonl8tg4s 1929  F-A 

}0l*9thAy.   Sm  Met  St  Ry. 
lolnm  A  Greeny.    See  So  Ry. 
Col  A  H  Val.    Su  Hock  Val. 
lol  Conn  A  Term.   Sm  NAW 
Conn  A  Pai  Rlvs  Itt  g  4i.'43  A-  C 
\ak  A  Ot  80.  Sm  C  M  A  StP. 
'alia*  A  Waco.  SmM  KAT. 
Oel  iMA  A  Weitem  7i..l907  M-  S 
Morris  A  Bssex  lit  78.1914  M-N 

7i 1871-1901  A-O 

litoonguar  7i 1915  J-D 

Registered 1915  J-t> 


Bid.     Ask. 


J-J 

J-JI 
Q-JS 
J-JI 
J-JI 
J-J 
J-J 
J  -J 
-J 
-J 
-J 
-J 
-J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 

n-N 

J-J 

A-O 
J-J 

M-N 
D 
D 


•11896  120)i 

♦120).<; 

120  " 120M 
120)^  Sale 

•11496 

'132       

130 

'1096 

167M    

♦117>6    

Ill 


•lie     118H 

*\'26"  122"' 


I^iee 
Friday, 
Feb.  26. 


Ill     Sale 


U8 

iis' 

122 

•lllH. 
110^, 
110>6. 


120 
120^6 


108 
109% 


116 


121 
Bale 


109)i  Sale 


•109 


•13896  140 
123)^  124 

*142      

•139      


184 


108      106)6 


lis 


135      1351^ 


....  140 
*130>^  132K 


105)6  108 


110 


95 

Bale 

102)6  Sale 

•  94 

•  83 
*108 
*104 

•iio" 

131 


88     Sale 

28)6    3U 

108     


Week 
Range  or 
Last  Sale. 


Low.   High. 

114)6  Feb '00 
111  l'.lV6 
105)6  Feb '98 


Jo 


11796  Jan.'00 

117  Deo '99 

119  Jan.'00 
120)6  12096 
11496  Feb' 00 
137)6  J'ly '99 
127%  Jan.'00 
110V6  Jan.'OO 
167M  Feb '00 
11796  Feb '00 
111%  Feb '00 
119)»Feb'00 
120)6  Sep.'99 
11794  Jan.'00 

118  Jan.'00 
23     Feb  '00 

I41)i  141H 
110  Jan.'OO 
UO)i  HOW 
110  Feb '00 
106%  Feb '99 
110)6  Feb'OC 
103     Nov'98 

120  Sep.'99 
116  116 
110  Feb '00 
10691  Mar'99 
t09X  109M 
106  Dec'9W 
11896  Feb '00 
1179i  Feb '98 
121M  Feb '00 
119)iDeo'98 


10794 

103 

117)6 

114 

110 

120 

130% 

183)6 

140 

140)6 

105)6 

112 

132 

130)6 

10694 

105% 

96 

83 

98)6 
114 


MaT'98 
Nov'99 
Feb '99 
Aug'99 
Nov'99 
Jan.'00 
Feb '00 

l^SH 
Dec '99 
Dec '99 
Feb '97 
Nov'99 
Jan.'00 
Jan.'OO 

106% 
Feb '00 
Sep. '99 
Dec'9S 
May'99 

114 


135 
135 
140 
130)4 

92)6 

106 
120 
100 

99)6 
103 
120 
103)6 
113)6 


135 
Feb '00 
Mar'99 

130)4 

92H 
Oct. '99 

Feb.'OO 

Oct.'99 
J'ne'99 
Jan.'00 
Aug'99 
Oot.'«7 
Jan.'00 


94)6 
97 

99 

83 

104% 

118% 
138)6 


95% 

J'ne'99 

Feb  '00 

102)6 

May'9U 


Nov'99 

Aiig'99 

J'ne'99 
J'ly  '99 


13094 
108% 


Jan.'OO 
Feb''99 


8794 

28% 

107% 


88 
29 

Feb.'00 


No. 


24 


130     Feb '00 


60)6  Sale 
73%    74% 
83     Sale 


'185 


•107)4 


89%        70 
73  7394 

83  84 


3'i 


11 
"2 


93 


20 


19 
"i 


120%  J'ne'99 
141  141 

107%  Feb  '00 

139  Jan.'OO 

140  Ooi.'9b 


31 
15 


63 
17 
58 


Rang* 

sine* 
Jan.  1. 


Low.  High 

11296114% 
109     11196 


11796  117X 


118% 119 
118  181% 
110%  11496 

i«7%  liiii 
i;o%iio« 

166   187% 

1179611796 
111%  111% 
117%  11894 


117  117K 

118  119 
122      128 
140%  141)4 
109      110 
108%  110)4 
108%  110 


106%  110% 


116      116 
109     110 


107     109)4 
116)4  117" 

11896  iaiM 


120      180 
138     130% 
12296  125 


130     138 
127     131 
103%  106)4 
105% 105% 


113     114 


131  135 

132  136 

127"  i'aoji 
92%   es 


118     120 


103     103 
113%  113% 


94        96M 


93        95% 
101% 103 


#••••• 


ISO     13094 


84%    88 
26       29% 
108     107% 

128     130 


68  70)6 
71%  74% 
sa      80 


136     148 
107%  107% 
139     189 


V*  price  Friday;  latest  bid  and  asked  tkla  week.  tBoa«i«aeJml7.  i  Dae  Not.  I  Due  J  ana.  IDaeJan.  IDaeMar.  xOpUoa  sales.  bOacAog.  e  Dae  April.  dDae  Oct 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  fa.qjsb).—QAS  SECURITIES.  <&c. 


Street  Railway. 

Eoohester  Ry 

OonSa  1930  ....,, .AAO 

8d68  1933 JAD 

Bo  Side  El  (Chio)— Stock 
BjracuseRap.Tr.,  Sb,  1946 
union  Trao  (Chio)  Com.. 

Preferred , 

United  Rys  (8t  L)— Com. 

Preferred 

4i...,. 

On'd  TrABleo(Prov)-8t'k 

West  Chicago  01 

,  Oon  1936 MAN 


Bid. 

Aik. 

16 

20 

§107 

109 

67 

59% 

99)6 

9994 

i  90 

98 

, 

86 

76% 

77% 

85 

30 

77 

80 

93 

94 

109 

118 

109 

10396 

ib4 

Qaa  Securities. 


Worcester  (Maas^Tr-Com 

Preferred 

NEW  FORK. 

Cent  Union  Gas— Ist  5s  . 

Con  Gas  (NT)— Stock— N 
Deb  5s  1908.. MAN 

Bqnlt  Gas 

1st  68  1899 FAA 

Con.  5s  1932 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

lat  oonsolSs 


Bid. 

28 
105 

no4 

YStk 

98 

116 

«101 

?116 

889 

85 

46% 

{   97 


Ask. 

31 
106 

108 

Bzoh 

100 

119 

102% 

119 

300 
26% 
47% 
98 


Gae   Seonrltlea. 


NT  Blec  Lt  Ht  A  Pow— N. 

Gold  5s— See  N.  T.  Stk. 
N  T  A  East  River  Gas— 

Ist  Ss  1944 JAJ 

Consol  Ss  1946 JAJ 

Nor  Un  Ist  68 1927.  .MAN 
Standard  Gas— Common. 

Do  preferred 

1st  68  1930 MAN 

BROOKLTN. 
Brooklyn  Un  Gas— N  Y  8t 

1st  con  5s— N  T  Stock 
Williamsburg  Gas— lat  6a 


Bid. 


T.Stk. 
Exoh. 

♦  107 
103 
94 
110 
136 
115 

ock  B 
Bzoh. 
?100 


Aik. 


Exch 
List. 

110 
104 
96 
125 
160 
118 

zch. 


Gaa  SeenrltlA*. 


OTHER  CITIES. 
Baltimore  ConaoUdat^— S« 

Bay  State  Gas — 

Boaton  UultedGas  Bonds- 
Buffalo  City  Gaa— Stock.. 

l8t  6s  Bonds 

Chicago  Gaa— Se«  N  T  Sto 
Cicero  Gas  Co  1st  6s...... 

:;inolnnatl  Gas  A  Coke... 

{And  Interest    tPricej 


Bid. 


eBalt. 

-Bosio 
5% 
I  73 
ok  Bx 


193 
rsT  th 


Aik 


List 

1J6 
nlas. 


75 

oh. 


193% 
aras 


368 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  23 


Del  L&  W  (Con) 
m  Y  La«k  &  W  lit  6i.  .1931 

Oonitraotlon  5i 1923 

Term  &  Impt  4i 1923 

ByrBlng  ANY  Iit7i.l906 

Warren  2d  7i 1900 

Del  &  H— lit  Pa  DlT7i.  1917 

Beglatwed 1917 

Alb  &  S  Ji  Iitoonga7tl906 

Beglttered 1906 

Guar  gold  6« 1906 

Beglitered 1906 

Beni  &  Bar  lst7s 1921 

Beglitered 1921 

Dal  BIT  BB  Bge.  See  Pa  BB. 
Dan  &BQrltt  gold 7i.. 1900 

lltoong  U 1936 

Ilt0ong4^8 1936 

Improvement  gold  5s.  1928 
"  I M  *  Ft  D.  Sm  C  B  4  I  P. 
iM&Mlnn.  SMCh&NW. 
iMUnBy  Ittg6i...l917 
••tM&Tol.  Se«LS&MSa 
DatftMaok  litlleng4s.l99S 

Sold  4i 1995 

Dnl  *  Iron  Bange  litSt.1937 

Beglitered 1937 

Sd6i 1916 

•nl  Bed  W  &  S  1st  g  5i.  1928 
•nlSoShore*  Atg  5s.  1937 

EMtotMlnn.  Se«StPM&M. 
astTVa&Qa.  Sm. So  By. 
nglnJol&B  lBtR6s...l941 
■UlLez&BS.    aeeC&O. 
■ImCort&No.  aeeiuehiNY. 

■rle  1st  ezt  g  4s 1947 

Sdextgold5s 1919 

■dextgoid  4Us 1923 

4theztgold  5s 1920 

etheztgold  4s 1928 

lit  oonsol  gold  7s 1920 

1st  oonsol  gold  f  d  7s . .  1 920 
■rle  Istoon  g  4s  pr  bds.1996 

Registered 1996 

litoongenlleng  4s... .1996 

Begtstered 1996 

Bnff  N  Y  &  Brte  1st  7s.l916 

Bnff&S  Wgold6 1908 

Small   1908 

Oblo  &  Brie  1st  g  5s. . .  1982 
JaflRB  lit  gn  gold  5s.  1909 
Long  Dock  oon  gold  6s.  1 935 
Goal  ABB  lit  o  ga  61.1922 
Dock  &  Imp  lit  oar6i.l913 
NY&GreenLgug5s.l946 

Small 1946 

MldBBofNJ  Istg6s..iei0 
N  Y  8  &  W— 1st  ref  61.1937 

SdgOld4Ui 1987 

General  goi 1940 

Terminal  1st  g  5s.. . .  1943 

Begls  96,000  each .  1943 

WUk&Baalatga  g5sl942 

Brte  &  Pitts.    See  Pa.  Co. 

Bsoan&LSap.   SmO&NW. 

Bveka  Springs  lit  g  6s.  1033 

■tATH  lsta)n«s 1031 

lit  general  gold  5s....l94S 

MtYemonfstes lOSS 

Boll  CoBr'oh  Istg6s..l930 
■rAIndlstoongag  6s..  1036 
VargoASo.  SMCbMAStP.. 

FantAPereMg6s....l930 
lit  oonsol  gold  5s....  1989 
Pt  Huron  DlT  1st  g  5S.1989 
Via  Cen  A  Pen  lit  g  5i.  .1918 
1st  land  gr  ezt  gold  5s.l930 

Oonsol  gold  5s 194S 

Ft  B  A  Y  B  ^e.  See  StLASF. 
Fart  8t  n  D  Co  1st  g  4Hsl94 1 
Ft  W  A  D  0— 1st  g  4-6s  .1921 
FtW  A  Bio  Gr  lit  g  3-41.1928 

Gal  Bar  ASA.    S«e  S  P  Co. 
al  HAH  of '82  lit  58.1913 
Oa  A  Ala  By  lit  pf  g  5s.l945 

1st  consol  g  5s 1946 

Cla  Oar  A  No  1st  gn  g  6s.l929 
•aorgia  Pacific   Se«8oBy. 
ftUa  VGA  Nor.  See  So  Pao  Co. 
ttrand  Bap  A  Ind.  See  Pa  Co. 
Gray's  Pt  Term  See  St  L  8W 

Han  A  8t  J.    Set,  0  B  A  Q 
onsatonlo.  See  NYNHAH. 
Hook  Yal  lit  oon  g  4^8.1999 

Beglstered 1999 

ColAHiY  lBteitg4g.l948 
Hout  B  A  W  T  lit  g  51.1933 
HoM  A  Tez  Oen.  Sm  So  P  Oo. 

IUlnots  Central- 
ist gold  4s 1951 

Beglstered 1051 

1st  gold  3Ms 1051 

Beglstered 1951 

lit  gold  8s  sterling..,.  1951 

Beglstered.... ..1051 

OoU  Trust  gold  4s 1052 

Beglstered 1052 

LNOATezgold  4i..l05S 

ttegUtered 1053 

Western  Line  1st  g  4s.l95l 

Beglstered 1951 

LouliYlUe  Div  g  S^s  .1953 

Beglstered 1953 

Bt  LonliDly  g  3s 1951 

Beglstered 1951 

Gold  S^a 1951 

Beglstered 1951 

Cairo  Bridge  gold  4i.  .1050 

Beglstered 1050 

Middle  DiT  rag  6s 1021 


M-N 
J  •  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


m-N 


m-N 

M-8 

M- 

A-O 

J-D 

M-S 

M-S 

J  -J 

J-J 

J  -J 

J-J 

J-D 

J-J 

J-J 

M-N 

A-01 

A-O 

M-N 

J  -J 

m-N 

M-N 

A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 

M-N 
A-O 
J-J 
J-J 
J  -J 

J-J 
J-D 
J-J 

A-O 
A-O 
J-JH 
J-J 


J-J 

J-J 
A-O 
M-N 


Price 
Friday, 
Feb.  23. 


Nt*< 

Bid. 

Ask. 

J  -J 

F-A 

M-N 

A-O 
A-O 

•122   

M-S 
M-8 

♦ 

.  150 

A-O 

A-O 

A-O 
A-O 

•114M116 

M-N 
M-N 

♦148   

•108^ 
♦  98 
•1061^ 
♦103>,104H 


98K 


108     110 


78 


111     112 


HI     ni« 


116 

130 

116« 

120 

107 


141 


89^  Sale 

89 

70        71J4 


135 

108 


U6 
'106 
'130 


•a«*««    •••• 


107^ 


104^  106 


184 

107^  Sale 


100 
103 


105 


Week's 
Mange  or 
Last  Sale. 


Low.   Sigh. 


188 

12a 

108« 

132 

108 

148 

143 

120H 

133 

115 

118 

154 

141 


Jan.'00 
Sep.'99 
J'ne'99 
Feb  '00 

ADH'Wfi 

Feb.'OO 
May'»7 
Apr '99 
j'ne'99 
Jan.'00 
Dec  '99 
Sep.'99 
May'98 


1029iJan.'O0 

98M        99 
108      Nov'9fl 
104«Feb'00 


1(0 


100 


7S  78 

1089tl>ec'09 


92H  Feb.'9fl 
110     Feb '00 


11 IH  Feb '00 


117H 
11»H 
116H 
116H 
106J4 
141 
143 
S9K 
93^4 
71 


Feb  '00 
Jan.'00 
Feb '00 
Nov'W« 
Apr'09 
Feb '00 
Dec'«« 

90H 
May'Uw 

71M 


140     Feb '99 


116)4  Feb '00 
106     Deo '99 

1  BOM  Feb '00 


100     Oot.'98 


116H  Jan.'00 

108H     108)4 

93H  Aag'9t) 

94  94 

lUb^  Jan.'00 


No. 


47 

"34 


al 


lOiH     104H 


66      NOT'07 

134MFeb'00 
107H     108H 


•120  125 
103^  Sale 
107)«  Sale 


-J 
-J 
-J 
-J 
M-6 
M-8 
A-O 
A-O 
M-N 
M-M 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 


■105      

71H  Sale 
■  57^    60 

1«3     104 

103H 

' lOOH 


00       00^ 


104 
101 

114 


•••••• 

104 


105 


»»>a«« 

*104 


106 


103)i 

iiiH  '.'.'.'.'.\ 


101 


80 


♦101      103 


lllH: 


lOSHFeb'OO 

189  Feb '00 
103H  103)i 
107^  107J^ 
101     Mar'09 


e  •  •  f  • 


106     Mar*08 
71  71« 

58«       '  8H 

104     Feb '00 

106      Deo '08 

80     Feb  '00 

00^  Jan.'00 


09H        99H 


10  5    Jan. 
108)i  Feb. 


114  Feb '00 
113)^N0T'98 
106  Not'OO 
lOS^Apr.'Ob 


104     Feb '00 
104M  Jau.'09 
104        104 
98     Jan.'00 
111     Feb.'OO 


101     Feb '00 
SSii  Dec '00 


lOlH  Feb '00 
lOlH  OcU'OO 


IBS     May'OO 


12 


89 
3 


11 


Range 

since 

Jan.  1. 


Low.  High 
136     136 


122     122 


148     148 


116     116 


102^  10294 
96)4    99)4 

ib'iji  ioIh 

109      100 


110     113 


107J4111H 


1)7     118 
110)^  11  OH 
lla«  116)4 


138     148 


88       00^ 
67"  "ii\i 


114     116M 


ISO     130)4 


IS4S4S     !•••• 


116)4117 
107M  100 


93       97)ii 
108)4  108)^ 


104     105 


12iM  124)4 
103     108H 


100  104 

180  138 

103  108H 

105  108 


71 
55 


74« 
60 


103  104 


89   89 

e»M  ooM 


09  100 


103   105 
100  103)ti 

114  116 


•aatat  ••••!• 
•§•••   ••••• 

•••••      ••••■ 

104     104M 


101     104 

08       08 

111      111 


100     lOlM 


99H  101)4 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  23. 


nillnols  Central  (Con) 
Spring  Dly  1st  g  3)4s.  1951 

Beglstered 1961 

Ohio  St  L  A  N  O  g  6s. .  1951 

Beglstered ...1961 

GoId3)<s 1961 

Beglstered 1051 

Mem  Dly  1st  g  4s. . .  .1051 

Beglstered 1051 

BeUeyACarlst6s....l088 
BtLSon  1st  gng4i... 1031 

,  Carb&8  1stg4s 1032 

IndBlAW.  See  00  0  A  St  L. 
Ind  Deo  AW  1st  g  6s... .1935 

Istguarg  58 1935 

Ind  111  A  la  Istref  g58..1948 
Int  AOtNo  1st  gold  6s.  1919 

8dgold  5s 1009 

Od  gold  4s. 1081 

Iowa  Central  Istgold6s.l038 
Iowa  Midland.  See  Oh  AN  W 
Jefferson  BB.    See  Brte. 

KalAAGB.   SeeLSAMS. 
an  A  Mloh.  See  Tol  A  O  0. 
K  O  A  MBAB  lstgug6B.1039 

KOPAG  trot*  1st  g  6s 

Kan  0  A  Pao.    See  M  E  A  T 
Kansas  Mid.    See  Bt  L  A  S  £ 
Kentucky  Cent.    See  L  A  N. 
Keok  A  Des  M.  SeeO  B I  A  P. 
KnozYllle  A  Ohio.  See  So  By. 

LakelBrteA  W  lBtg6s.l037 
8d  gold  6s 1041 

North  Ohio  Istgn  6s..  1045 

LSAMS.    See  NY  Cent. 

Leh  Yal  (Pa)  ooU  g  5s. .1907 
Beglstered  58 1997 

LehYNY  1st  gug4),is.. 1940 
Beglstered 1040 

Leh  Y  TerBy  Istgn  g  5sl941 
Beglstered 1041 

L  Y  Coal  Co  1st  gu  g  61..  1083 
Beglstered ...1083 

Leh  A  N  Y  1st  gu  g  4i.  ..1045 

Beglstered 1045 

BIC  ANlstg  lstpf6B.1014 
Gold  guar  6s 1014 

LehAHudB.  See  Oen  of  N  J.. 

Leh  A  WUkesb.  See  Cent  NJ . 

Leroy  A  Oaney  Yai.  See  Mo  P. 

Lez  Ay  A  PF.  See  Met  Bt  By. 

Long  Oook.    See  Brte. 

Long  Isl'd— 1st  oon  g  6s.  1031 

Istoong  4s 1031 

G«neral  gold  4a IO88 

Ferry  Isf  gold4)^ 1088 

Gold  4s 1033 

Debenture  gold  6a.. ,,.1084 

DDlfledg  48 1049 

HYABBlstg6s.,..1087 
NYBAMBoong5s..l935 
Bklyn  AMon  Istg  6s.  1011 

1st  5s 1011 

NorShblatconggn5s..'82 

La  A  Mo  BIT.    SeeOhlAAlt. 

L  B  A  8t  L  Oon  on  g  &s  Tr  certs 
Ganeral  gold  4s 1043 

Loulsyllle  A  Nasnyllle — 

Cecel  Br  7s 1007 

NO  AM  Istg  0r  V....10S0 

Sd  gold  6s 1030 

B  H  A  Nash  Istg  6s..  .1010 

General  gold  6s 1030 

PansaooIadlT  gold  6i.l030 

BtL  dly  Istg  6s. 1081 

3dg3s 1080 

Nash  A  Deo  1st  7s 1000 

Blnkfd (BAA) g  es....  1010 
6ANAoongug6s....l036 

Gold  6s 1087 

Unified  g  4s 1040 

Beglstered 1040 

Col  tr  5-30  g  48  ....1003-18 
PensAAtl  Istgn g 68.1021 

Coll  trust  g  58 1031 

LANAMAMlitg  4)48.1945 
NFlaASl8tgag5s  ..1937 
Kentucky  Cent  g  4s . . .  1087 
LOtnALezg  4)^s...,1031 

LA  Jeff  Bge  Oo  gug4s.l045 

LVAAC.    SeeCIAL. 

MahonCoal.  SeeLSAMS. 
an  8  W  Oolonu  g  6s. 1034 
MeK'ptABY.  SeePMoKAY 
WCatropolltan  Bl.  See  Han  By. 
Met  W  8  Bl.  See  "Unlisted." 
tlez  Cent  oon  gold  4s ...  1 9 1 1 
1st  oon  Income  g8s...l939 
td  oon  Income  g  3s. , ,  .193^ 

BqulpAcoUg  6s yy'i 

tfaz  Internal  1st  OOU  g  4s.'77 

Xez  Nat  1st  gold  6s 1927 

td  inc  6s  A  Op  8tmpd.  1917 

Sd  income  gold  6s  B . .  1 9 1 7 

#iiz  North  1st  gold  6s.  .1910 

Registered 1910 

Uloh  Cent.    See  N  Y  Cent. 

Mid  of  N  J.  SeeNYSusAW 

If  LB  AW.    See  Ohio  A  NW 

Mil  A  Mad.    See  Chic  A  N  W 

Mil  A  North.   SeeChMAStP 

MUABtP.    See  Ob  MA  St  P 

Ifln  AStLgn.  See  BC  BAN 

WlnK  AStL— l8tK7i..l927  J-D 

lowaez  lit  gold 7i... 1909  J-D 

Bonth  Weitez  litg7i.'10  J-D 

Paoiflcez  lit  gold  61.1931  A-O 

lit  com  gold  5i 19S4  M-N 

lit  and  refund.  48....1940  M-S 
«  A  P  lit  68  St  48  iDt  (ru..'3fl  J  -  .T 


*>  2 


J  -J 
J-J 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
M-8 

J-J 
J-J 
A-O 

M-N 

M-8 
M.8 
J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A    0 


Q-JS 

3--i! 

M-8 
J-D 
J-D 
M-8 
M-8 
A-O 
M-e 
M-6 


M-8 

M-e 
J  -J 
J  -J 

J-D 

J-D 

M-S 
M-S 
M-8 
J-J 
A-O 
F-A 
M-N 
J-J 
J-J 
A-O 
F-A 
M-N 
M-S 
F-A 
J-J 
M-N 
M-8 


J-D 


J-J 

J'lyl 

A-O 

M-8 
J-D 
M-Si 
An.i 
J-I> 
J-D 


Price 
Friday, 
Feb.  23. 


£id.     Ask, 


•123     .... 


•116X 
•100 

♦  98 
104 


121 
98 


Sale 

63 

118)4  Sale 


72     Bale 


♦114 
111 


122H 


113 


90     .... 


130 

100 

04 

97 


05 
"0*6' 


86 


110 

100 

05 


107 

♦lis"  , 
•113)4 
•116 
♦109 
•184 
60 


68)4 


107     Sale 
108)4 
98)4 


Week's 
Mange  or 
Last  Sale. 


Low. 
05 


High. 
Dec '00 


124 
136 
103 


Deo '06 
Dec '00 

103 


106)4  Aug'90 


131 

104 

90 


Feb  '9* 
Sep.'99 
iNoy'96 


106     Jan.'OO 


109)4  Feb '00 

I81?i  Feb '00 

93  93 

81)i        61Ji 

113)4      113)4 


•Jm        72% 


131)4  Feb '00 
112?^.?an.'00 
llOJt  Feb '00 

104     Aug'9t- 


109  Feb  '00 
108J<  Nov'OH 
113  Feb '00 
100)4  Oot.'9i« 
103>i  Noy'99 


98     Feb  '00 


lOlM  Sep.'Oe 


180     Feb.'00 


A'o. 


12 

80 
16 


357 


06     Jan.'OO 

07)4  Feb '00 

101     Nov'99 


86  Feb '00 
100  Jan.'09 
107     Jan.'09 


100)4  Apr '00 


60 

6 

106 
120 
117 

UIW 

116 

100)4 
18694 

66 
108 


69M 

Feb  '00 

NOT'07 

Feb.'00 
Feb.'OO 
Jan.'00 
Jan.*00 
Noy'OW 
Jan.'00 
Deo '99 
Oct.'99 


98^  Bale 
113  114 
108      


100     Sale 
•  96)^    97)4 
♦112      ..., 


76       ..„ 

869^  Sale 
1 1%  Sale 


105     , 


•143),' 

132      123 


138)4 

"99"  Sate' 


107        107 
107)4  Jan.'00 
99     Feb '00 


98V4  98M 
111%  Feb '00 
108)4  108)4 
107)4  Jan.'00 
109        100 

98M  07^^ 
103     Jan.'9» 

9»H  Oot.'eO 


78«i  Feb '00 
36i4  36% 
11«        13 


87M       87)4 
100)4  Jan.'00 

"14"  Apr ''09 
106M  Feb.'OO 


146 
181 
187 
188 
114 
98)4 


Jan-'OO 
J'ly'99 
Jan.'09 
Dec '98 
Feb  '00 
00 


103 


60 


104 
36 


21 


Range 

since 

Jan,  1. 


Lev.  High 


lUO     108 


106     105 


100)4  10094 

120     131V. 

00        94 

60        03 

111      114M 


68        74)4 


116X181M 
lObHllSM. 
IIOH  UOX. 


100     100 


118     lis 


.,.,•  ..*,,• 
«,,.*  ••••»« 
>,...«  ••••»« 


190     180 

06"  "ii" 

97)^    00 


86 


85" 


SO 


68       70 
6)4      8 


188)4  ISO 
117     117 
111)4  111)« 
lie     116 


iseK issM 


••••»■    aaaatf 

107     107 
107)4  1*7W 
OeM    0BM 


96M    90M 
iim  118 
106H  10S)i( 

107)4  10'')« 
109     109 
»5M    07)4 


70  73M 
20)4  »e% 
10        12M 


87       88)i 


106)4  106)i 


143)4  146 


118     114 
93       00 


'KoyrtoeFrtday    thaM  are  latest  Md  and  asked  this  weak.  tBon4a  dmo  Aagust.  *  Due  April.  I  Due  January.    1DaaO«Uk«r.  IDnaJolr.   aOytlaaal. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  ooijseoutivb  pages).— e^^^  SECURITIES,  (Be 


Oaa  8ecurltlen. 


dity  HAL  (Foatorta)  5a. 
Col  Gas  L  A  Heat— Com.. 

Preferred... 

1st  6s  1038 JAJ 

Oonsolld  aas(NJ)— SLck 

1st  6s  1030 JAJ 

Oonsol  Gas  (Pitts) 

Praf 

Bonds  68 

Ooninm  Gas  (J  City)— Stk 

IstOs MAN 

Datrolt  Gas— See  N  Y  Bzc 
■aaaz  A  Hudson  Gai 


Bid. 


i  98 


nos 

31« 
87)4 
39 
48 


106 
104 

h.  list. 
8« 


Ask. 


100 

65 

82)4 
106 

38)4 


81 

44 

110 


40 


Waa  Becurlttea. 

Fort  Wayne  (Ind)— Stojk 

1st  68  1985 JAJ 

Grand  Baplds— Stock 

lit  Si  1915 FAA 

Hartford  (Ot)  aaiL...25 
Indiana  NatA  lU  Gas— Stk 

lit  6s  1908 MAN 

Indianapolii  Gas— Stook 

lat  61  1920 MAN 

Laolede  Qaa— N  Y  Stook 
Lafayette  (Ind)  Gas— Stk 

lat  6s  1084 MAN 


Bid. 

Ask. 
48 

88 

60 

63 

100 

106 

1104 

106 

t  46 

87 

4C 

68 

60 

OS 

100 

103 

io«« 

Bzoh. 

40 

45 

68 

06 

Gaa  Securltlee. 

LoganaptA  Wab  Yal— Stk 

lat  68  1085 JAD 

Madiaon  (Wis)  Gas— Stok 

lBt6s  1036 AAO 

Ohio  A  Indiana— Stook. . . 

1st  68  1036 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Boa 
St  Joseph  (Mo) 

5i  1087 JAJ 

Bt  Paul  Gas— Stook 

Consoles  1944  ....MAS 
■(yriuniMi  Ctnm — 8t/>ok 


Bid. 

Ask. 

40 

45 

58H 

61)4 

70 

80 

«106 

110 

87 

45 

68 

68 

Stook 

Bzoh 

ton  L 

1st. 

35 

40 

{  04 

00 

47 

66 

i 

80 

13 

18U 

Gaa  Securities. 


Syr'seGas— lit  Oi  '46.J  AJ 

Western  Gas  (Milw) 

6s— See  N  Y  St  Bz  UsU 

Telev.  Si  Teleph. 

Amertoan  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 

Central  A  South  Amer 

ones  A  Poto  Teleph— Stk 

Bond  5s 

Commercial  Cable 

Oommer  Union  Tel  (NY). 
iAnd  Intarast.  fPrino 


Bid. 

84)4 
00 


Stock 


107 
66 
104 
169 
114 


Ask. 

87 
100 


K«h 


100 
70 

•••••• 

170 

116 

are 


I 


Feb.  24,  1900.  J 
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BONDS. 

N.Y. STOCK  EXCHANGE 

Week  Ending  Feb.  iJ3 


II  BBM&A  Itt  R  4i  Int  en.  '26 
If  BtP&SSM  oong  U  luti{a'38 
Minn  Un.    Sm  Bt  P  M  &  M. 
Mo  Kan  A  Tex— latg  4t.  1 99U 

•d  gol(14i 1990 

latextecKold  5i 1944 

MEATofT  litRagSi.'42 
KO&Pac  lBtg4a....l99U 
Dal&Wa  lttgagSi.1940 
BooDBTBdkOogug  7«..'06 
SherSh&Sou  i  Btgut:  5a.'43 
I'ebp  '  Neofho  lit 'ii.  1908 
Mo  K  S  B  1ft gag  6I...1942 
Mo Pao— lit oon g  6i...l9ao 

Id  7a 190B 

Trattg  !• 1917 

Begliter«d 1917 

lit  ooll  gold  Dt 192U 

Bttglitered 1920 

FaoRof  Mo  l8texg4i.'38 

Sd extended  gold  6i.  1938 

Yard  V  I  A  W  lit  g  Si.. "26 

Ii«r07&CV  AL  litK5s'26 

St  Louts  &  Iron  Mount— 

Oenoonrr  Aldgrtg  6b'31 

0«n  oonitampgtdg5a'31 

New4i.  See"UnliBt.BdB." 

MUtRlTBdge.  /S««Chio&Alt 

Mob&Blrm  prlorlleng  5i.'4S 

Small 

MoTl^age  gold  4s 1 945 

Small 1945 

Mob  &  Ohio  new  gold  6t..'a7 
lit extenaion gold  6i.l927 

Ctaneral  gold  4i 1938 

MontgomDlT  latg  5a.  1947 
Bt li  &  Cairo  gn  g  4i..l931 
Mohawk  &  Mai.  8m  N  T  C  &  U 
Monongahela  RIt.  8m  B  &  0 
Mont  Cent.  Sm  St  P  M  &  M. 
Morgan's  La  &  T.  Sm  S  P  Oo. 
Morris  A  Baaex.  8m  Del  LAW 

NMhOhat&StL  lat7a.'13 
3d  6a 1901 

iBt  oon  gold  5a 1928 

llt6aT&Pb 1917 

lateaMoMMW&A1.1917 
lat  gold  6a  Jasper  Boh.1923 
Huh Flor  A  Shef.  SmL&N 
MawH&D.  8MNYNH&H 
IT  J  Jnno  RR.  See  N  T  Cent. 
HawAClnBdge.  8m  PennOo 
IIO*NKprlorlleDg6a.l915 
9  T  Bkln  &  Man  Bh.  8m  L  I. 
ITTOent&HR— 

lit  7s 1903 

B«glatered 1903 

Debenture  6aof.  1884-1904 

Registered ....  1884-1904 

Beg  deb  6s  of . . .  1889-1904 

Dabentnre  g4s.. 1800-1906 

Registered 1890-1905 

DabtearUextg  4b. ...1905 

Registered 1905 

aOis..... 1997 

Registered. 1997 

Lake  Shore  ool  g  SHa.  1998 

Reglatered 1998 

Mloh  Cent  ooU  g  S^a. .  1 998 

Reglatered 1998 

Harlem  lat  7s 1900 

Registered 1900 

N  J  Juno  R  gn  1st  4s  .  1986 

Registered 1986 

Woat  Shore  1st  4s  gn. 3361 

Registered 3361 

Beeoh  Ork  1st  gn  g  4s.  1936 

RegUtered 1936 

Sdgngold  6s 1936 

Registered 1936 

Olearfleld  Bltnm  Coal  Corp 

lstsflntgng48  8erA.'40 

Small  bonds  series  B.  .'40 

GeoT  *  Oawe  lat  gn  g  5a.'42 

BW*Ogoonlatext6s.'22 

Nor  A  Mont  lat  gn  g  5a.'16 

R  W  4  0  T  R  Istgng  6a.  18 

Oawe  &R  2d  gng5a..l915 

UUoa  &  BIk  RlT  gn  g  4a .  '22 

Mob  A  Mai  lat  gn  g  4a.  1 99 1 

OartAAdlatgn  g  4a.  1981 

NTAPntlatoongng4a.'93 

HT&North  latgSa..l927 

Lake  Shore  &  Mloh  Sonth— 

Det  Mon  *  Tol  lat  7al906 

Lake  Shore  oon  Iat7al900 

Registered 1900 

Conaol2d7a 1903 

Reglatered 1903 

aold  3)i» 1097 

_   Reglatered 1907 

OnA  S  latgLS&M  87a'01 

KA&GRlatgo6B.1938 

MahonC'lRRlat5s.l934 

Mloh  Cent— 1st  oon  7sl902 

lBtoon5s 1902 

9* 1909 

*•• 1931 

Registered 1931 

«••••■■• 1940 

Registered 1940 

X,  „^i  O  4  8t  1st  gn  g  3s.  '89 
N  Y  Chle  4  St  L  Istg  4S.1937 

R«glst«red 1937 

SI*  Groenw  Lake.  See  Krle 
gY*Har.  ^NYC4Hud. 
SXI*S*&W.  8MDLAW 
NTLKAW.  8m Brie. 
NT4NB.  SmNYNHAH 
WYNH4HartlBtreg4s.'03 


!1 


J  -J 
J-J 

j-n 

F-AII 
M-N 
M-S 
F- A 
M-N 

J-D 

j-u 

A-O 
M-N 
M-N 

M-8t 
M-8t 
F- A 
F- A 
F- A 
J-J 
M-8 
J-J 

A-0 
A-0 


J  -J 
J-J 
J-J 
J-J 
J-« 
Q-J* 
M-S 
F-A 
J  -J 


J-J 
J-J 

A-0 
J  -J 
J  -J 
J  -J 


A-OT 


J  -J 
J  -J 
M-S 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 

J  -J 
J  -J 
J-D 
A-O* 
A-0 
M-N 
F-Ai 
J-J 
M-8 
J-D 
A-O 
A-O 

F-A 
J-J 
Q-Ji 
J-D 
J-D 
J-D 
J-D 
A-0 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 
•M 
-J 
J  -J 
J-D 
A-O 
A-O 


J-D 


Price 
Friday, 
Feb.  i:3. 


Bid.     Ask. 


91  Sale 
651^  Sale 
U2  98^ 
Oiii  Sale 
76  Bale 
91        96 

•"Vs"  '95" 


104  Sale 

1 17  Sale 

■113  116 

99  Sale 


91 


92 


•105 

•118 

80 

75 


lllMSale 


llOJi 


•  •••««   Lav 
180^  134 

HUH  Sale 
■108Ji 


129 


105 

♦iia' 


llOHSSale: 

loeji 

107% 

■108      

■108      

10396 

1029i 

1025^  103^ 

103%.... 
' \069i 


97     Sale 


96H  Sale 


10S% 
103J6 
'104 


113^  Sale 
1131^  Sale 
112 


••••t«    ••••• 


129 


*10QH  107H 


1S6 


101«  .... 
101%.... 
112^  .... 
llSii  .... 
'10B5f  llO^i 


100^  Sale 
•108W 

181      

126      

•125      


108 


Week's 
Range  or 
Last  Sale. 


Low.   High.. 


01 
65 

92H 
76 


66 
»3H 
93 
76 


94  Dec '99 
lOn^  Nov'99 

95  Feb'  00 


104 
117 
114« 
98)4 


104 
117« 
114H 
99 


01%        92 


105J<  Jan.'00 
110     Noy'99 


106H  J'ly'99 

HI         lllH 
1  lOyi  Feb  'Ou 


UOM     UOJi 


137H     137M 
1319i  J'iie'99 

86^        87 
107     Jan.'00 


139 
101 
106 
111 


139 
Sep.'OO 
Feb '00 
Deo  '90 


113     Deo'Oe 


110 

107% 

1077^ 

100J< 

103M 

104% 

1089i 

102H 

100 

113« 

97 

06 

06« 

96 
109« 
103« 
103 


no^< 

Feb  '00 

108 
Feb  '00 
Bep.'07 
J'ne'OO 
Feb.'e9 
Feb  '00 
Ang'09 

109 
Apr '99 

08 
Feb  '00 
96M, 
Dec '99 
102M 
Feb  '00 
Feb  '00 


USH     113J< 
1121^     113 
108     Jan.'OO 
106     J'ne'98 


05     J'ly  '98 

••••••  •••• 

i'ii"    m 


lis     Apr '99 

107      Ang'fiS 
107     Feb '00 


133     J'ly '99 


121 

101« 

lO'H 

113M 

113« 

110 

100}< 

108M 


Jan.'00 
Feb '00 
Feb  '00 
Feb  '00 
Feb '00 
110^ 
Dec '99 
Deo '07 


122>i  Nov'OO 
109M  1091^ 
103W(  Feb '00 
133  Feb.'98 
Not'99 
Dec '99 
Jan.'00 
Jan.'98 


120 
137 
106 
108 


108         108H 
108)ii  Jan.'00 


104M  Oot.'07 


12 


55 

113 

7 

0 

8 


3 

IH 

5 

124 


18 


97 


1 
"35 


10 


40 

"a  4 


» •  •  - 

s 


05 
"38 

'"i 


17 

8 


10 


11 


Jiange 

since 

Jan.  L 


Low.  High 


8««  08H 

«5  69s« 

92  95% 

91  P3 

76  77 


96        95 


KSVi  104 
11474  li7Ji 
l;4^ 116 
94        99 


91 


94 


lOS^i  10C9i 


100^ 118 
110      110>6 


110J<110M 


134     1271^ 


83       87 
107     107 


126     139 

104% 107' 


109  HOW 

110  110 
107  108 
107%  107% 


101      10391 
109"  109  Ji 


97  99 
96«  97 
96%    97% 


101«  108)4 
101)^  108!^ 
103     102 


110     114J< 
110     113 
108     108 


•  •  •• t    ••••• 


i%S}i  lae^ 


106«  107 


121    is: 

100%10l« 

looj^iom 

1129«118M 
119^113X 
I09)<110>i 


108M109M 
103)i  103>4 


106     106 


104«1C8% 
103>a  108)4 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  23. 


Oi 


N   Y  N  Ha*  &  Uart  (Con)  — 
Convert  deb  oerts  91)000  . 

Small  certfsflOO 

Honsatonlc  R  oon  g  6s.  1 937 
N  H  4  Derby  oon 6s. ..1918 

N  Y4N  B  1st  7s 190 

1st  6s 1905 

N  Y  4  North.  Sm  N  Y  O  4  H 
N  Y04  W.  Ref  Istg4sl002 
Regis  95.000 only...  109i? 
N  Y  4  Pnt.    Sm  N  Y  C  4  H. 
N  Y  4  R  B.    See  Long  lal. 
N  Y  S  4  W.    Sm  Brie. 
N  Y  Tex  &  M.    See  80  Pao  Co 
Norf  4  West— Gen  g  6i.  1931 
New  River  latg  6a. ...1038 
Imprvmt4ext  g  6a. ..1034 
CC4T  la  gngSa....ie32 
Solo  y4N  U  Iatgag4a.l989 
N  4  WKy  latoong4B.190e 

Reglatered 1996 

Small 1996 

North  lUlnola.  Sm  Ohl  4  NW. 
North  Ohio.    SMLBrleAW. 
Northern  Paolflo— 
i>rlor  Hen  r  4  1  g  g  4b.  .  1007 

Reglatered 1007 

QeneralUen  g  Sa 8047 

Reglatered 8047 

St  P  4  N  P  gen  g  6a. . .  1033 

Reglatered  otf  a 1033 

Wash  Cent  latg  48..  .1948 
Nor  Pao  Ter  Oo  lat  g  6a.l938 
Nor  Ry  Oal.    See  Cent  Pac 
Nor  Wla.    8m  C  St  P  M  4  O. 
Nor  4  Sonth  lat  g  6a. . . .  1941 
N  or  4  Mont.   See  N.  Y.Cent. 
Ind4W.   SMC00  4  8tL. 
hlo  4  Mlaa.    See  B40  SW. 
Ohio  River  RR  latg  6a..  1936 

General  gold  5a. 1037 

0m4StL  latg  4a 1001 

Ore  4  Oal.  See  So  Pao  Oo. 
Ore  Ry  4  Nav  See  Un  Pac 
Ore  RR  4  NaT  See  Un  Pac 
Ore  Short  Line  See  Un  Pao 
Oawago  4  Rome.  8m  N  Y  C 
O  O  F  4  St  P.    Sm  C  4  N  W 

PaoCoaatCo— lat  g58.ie46 
aoof  Mlaaonrl.  8e*  Mo  Pao 

Panama  latafg  4)4a 1017 

8xaubaidyg6a..  1010 

PponsjlvaL  la  Co — 

GDarlatg4)4a 1031 

Reglatered 1031 

OtdS^aooltrnatreg.lOS? 
P  O  O  4  St  L  oon  gn  g  4)48— 

Series  A 1040 

Series  B  gnar 1942 

Series  Ogaar 1042 

Series  D  4s  gnar 1046 

PltU  Cln  4  StL  Ist  7S.1000 

Registered 1000 

Pitts  Ft  W  4  O  1st  7s. 1013 

8d7s 1013 

8d7s 1013 

C  BtL4Plst0ong6s.l033 

Register-d 1033 

0)ev4PltiBOons  f  7S.1900 
aengQg4Maaer'aA.1943 

SerieaB. 1943 

■rie  4  Pitt  gn  g  3^1  B.  1 940 

SerieaC 1940 

9rR4Iexlatgng4Uia.l941 

AUegh  yalgengng4a.l942 

N  A  CBdgegengng  4H8.'45 

*enri  RR  lat  real  es  g  4a.  1033 

Oonaterlingg  6a 1006 

Con  onrrenoy  6a  reg...l005 

Cong  5a 1010 

Reglatered 1010 

Cong  48 1943 

01  A  Mar  lat  gn  g  4U8.1935 

0NJRR4Cangen4a.l944 

t>RRR4Bgelstgn4ag.'36 

8nn4  Lewialstg  48.. 1936 

PcnBaoola4At.  SML4Na8ta 

f9o  Deo4B  lBtg6atrrea.'20 

flranaDlv  latg6atrreo.'30 

3d  g  6a  tr  reo  lBtpd..l036 

Pao  4BaBt.  Sm  O  0  C  4  St  L 

P«oAPekDnlBtg6s...l031 

tdg4V(B Feb.,  1021 

Pine  Creek  reg  gnar  6s ..  1 032 
PlttsClnAStL.  Sm  Penn  Co. 
P  C  O  A  St  L.  See  Penn  Co. 
Pitts  OlevATol  1st  g6B..  1022 
nttsAConneUsv.  SmBAO. 
Pitts  Ft  W  A  Oh.  Ses  Penn  Oo. 

Pitts  Jnno  1st  g  6b 1022 

Pitts  A  L  Brie— 2d  g  6b  . .  1028 
fittsMoKAYo— lBtgn6B.'32 

Sdgnar  6s 1034 

MoKee  A  B  V  1st  g  ds.lOlS 

PlttsPAFlst  gSs 1916 

Pitts  Bh  A  L  B  lat  g  6a . .  1940 

iBtoonaolgold  6b 1943 

ntUAWeat  lat  g  4a...  1917 

JPM  A  Cocertfa 

Pitta  Y  A  ABhlstoon5Bl927. 
D  aadlng  Co  gen  g  4b.  . .  1 997 

A   Registered 1997 

Xansselaer  A  8ar.  Sm  D  A  H. 
Mob  A  Dan.    See  Sonth  Ry. 
aio  Gr  West  Ist  g  4s. . . .  1039 
Utah  Cent  lat  go  g  4a.l917 
ftloGrJnnc  Istgng  5s. 1939 

aioGrSo  latg3-4a 1040 

Elooh  A  Pitta.  .See  B  R  4  P. 
aome  Wat.  A  Og  3ee  NY  Cent. 


St  ,5* 


A-f 


M-« 
M-N 
J  -J 
J  -.1 

M-8! 

M-Si 


M-N 
A-O 
F-A 
J  -J 
M-N 
A-O 
A-O 
A-O 


Q-J 
Q-J 
Q-F-t 

Q-F 


M-N 


J-D 
A-0 
J  -J 


J-D 

A-O 
M-N 

J-J 
J-J 
M-8 

A-O 

A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
A-Ot 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
M-8 
J-J 
M-N 
J-J 
Q-MI 
M-8 
8 
N 
M-N 
M-S 
F-A 
J-J 


^: 


J  -J 

M-S 
M-N 

Q-F 
M-N 
J-D 


A-O 


J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 
J  -J 


J-J 

A-Ot 
J-D 
J-J 


Price 
Friday, 
Feb.  23. 


Bid.     Ask. 


11494.. 
10694  .. 


106)4  Sale 


105     

"06)4  Sale 


10391  Sale 

102     

66     Bale 
■  65     


87 


111 


■106)4 

05 

74        70 


108     Sale 
106     


113 


11591 
1159g 
110 
100 
101     , 


♦130 


•103)4 
•117 
•118 
•100)4 


•111      113 


•107 

100 
09 


135 

•  06 


140 


90      

114)4  116 

♦i'do" !!!!!'. 
•100    , 

"84%  slue" 

•  0691    

•  84      

•102)4 

• 76 

Week's 
Range  or 
Last  Sale. 


Low.    High. 

188    188 
1H6  Sep.'99 
138  Dec '99 


114 
113 


Jan.'00 
J'ly '99 


106)*      107 
lOlH  Nov'98 


139     Jan.*0O 

128     Dec '99 

1 17)4  Aug'98 

101      Feb '07 

99  99 

949«        95)4 

95)4  J'ne'99 


103)4      '04 
104         104 
66  6691 

66      Sep.'99 
131X  May'99 
132     J'ly '99 
95     May'99 
118         118 


110     Jan.'OO 


1  nS     Oot.'09 
05  95 

70     Feb  '00 


10794     '08 
105     Feb '00 


U8)4  Jan.'00 
111)4  Jan.'OO 
103     Nov'98 


116 

116 

113 

107 

10594 

109M 

137 

139 

134 

119)4 


Feb  '00 
Feb  '00 
Nov'98 
Dec '99 
Apr  '99 
Apr '97 
Feb '00 
Nov'99 
Feb '00 
Oot.'99 


103     Jan.'OO 
117)4  Feb '00 


108 
103 


Jan.'00 
NOT'97 


108     May'97 


111     Feb '00 
il5>4Feb.'09 


100  Jan.'00 

99  Feb  '00 

23  Jan.'00 

136  Apr'99 

96  Deo  '99 

187  Nov'97 


107)4  Oot.'98 
131     Nov'98 


90  J'ne'OO 
113)4  Jan.'OO 

879^  Jan.'00 
100  Jan.'00 
lO0}i     100)4 


849i       8694 
8494  Dec '09 


97  97% 

85  85 

105     Nov'99 
74)4  Deo '99 


12 


34 


1 

199 


139 
1 

48 


18 


317 


73 
8 


Jtange 

since 

Jan.  1. 


Low.  High 
I869i  188 


114     114 


103     107 


129     1S9 


es      9«)4 

90)4    95K 


108)4  lO^M 
103      104 
65       «7M 


118     1189^ 


110     110 


95 

eo 


06 
70 


104M  108H 
106     106 


111M119M 
111)4  111« 


114     116 
113%  116 


136     137 
184"  134' 


lOa     108 
117)4  117X 


108     108 


109     111 


100     100 
99        OOX 
29       S8 


«•••#•    •••99« 


118«118)< 


099^  100 
99)4  ^OOH 


83       86 


IS«  IV 


*  No  price  Friday;  these  are  latest  bid  and  asked  this  week.    tDneJan.    t  Due  July.    IDueJnne.    i  Due  May.    1  Due  Nov.    a  These  are  option  salM. 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  oonsbcutive  pages).— r.^Zt  <§  ELEGTRIGy  die. 


TaleK.  Je  Teleph. 

Bmplre  4  Bay  State  Tel. . 
Jple  Teleg  4  Telep— Sm  8 

Franklin 

Sold  4  Stock 

Bonds 

Hndson  River  Telepbone 
Utematlon  Ocean... , .... 

Mezloan  Telegraph 

Mexloan  Telephone— Sm 
Haw  Hng  Telei^-SM  Boat 
Hmhwestem  Telegraph. 
*Z ?'»?•'  Telephone.... 

gjlMO M4N 


Bid. 

Aak. 

76 

■••••• 

tokBx 

List 

40 

118 

133 

00 

114 

119 

116 

118 

818 

88S 

Bosto 

nUat. 

onUat 

117 

ISO 

170 

•*•••• 

111 

118 

Teleg.  Jg  Teleph. 

Paolflo  4  Atlantic 

Providence  Telephone. . 

Southern  4  Atlantic 

Weat'n  Union  Teleg— N  Y 
Electric  Companlea. 
Allegheny  Co  Light  Co.. . 

Bruah  iBlectric  Co 

Br'dgprt  (Ct)  HI  Lt  00.86 
Conaol  Hleotrio  Storage. . 
Bddy  Blectrio  Mfg  Co..25 
Hdlson  HI  m  Co  N  Y— N  Y 
Hdlson  HI  ni  Co  Brk— N  Y 
HdlBOD  Ore  Milling  Co. 


Bid. 

Ask. 

75 

049i 

95 

100 

Btook 

Hzoh 

168 

173 

44 

46 

t 

8 

13 

t  10 

15 

Stock 

axob 

Stock 

Bxoh 

10 

18 

Electric    Companies. 


Hast  Bnd  Bleotrlc  Light. 
Hleotro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Oo.  .85 

Series    A 
General  Bleotrlc  Co— NY 

Do  pref.- Sm  Boston  L 
Hartford  (Ct)  BlecLt  Co. 
Hartf'd(Ot)  Lt4PowCo35 
Mo  Hdlson  Hleotrio 

Do  preferred. 

Narragan.  (ProT)BlOo.50 
New  Hav  (Ct)  Hleo  Lt  Co 
Rhode  Island  Hleo  'PtoGo. 


Bid. 


86 

60 

Stock 

Bxoh 

Ut. 

160 

t    6 

0 

17 

10 

63 

66 

t  08 

100 

117 


Ask. 


IM 


Eleetrle   OomoaBlea. 


Toronto  (Can  Hleo  Lt  Co. 
Tbom-Honst Welding  Co. 
United  Hleo  Lt4  f  Co  pref 

4)4d  1020 

Woonsooket  (B  I)  Hi  Co.. 

Ferry  Companies. 

Brooklyn  Ferry-Stock  .. 

Bonds  5s.  See  StockHxc 
MetTODOlltan  Ferry— Ss.. 
N  J  A  N  Y  Ferrv— Stock.. 

Ist  6b  1048 JAJ 

lAna  Interest.   tPrlce 


Bid. 


01 
105 


83 

h.  list. 

108 

«  t  •  •  •  • 

108 

per  Bh 


ABk 


SO 
98 


86 


•  »••« 

107 
are 


370 
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BONDS. 

N.Y.  STOCK  EXCHAlf  GE 

Wbek  Ending  Feb.  23. 


M-S 


J- J 


Salt  Lake  C  1st  gBf6g.  '03-13 
tJo&ail8tg2-3-48..1947 
■t  L  A  CaL  Su  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
Bt  L  E  O  &  N.  Bet  Wabash. 
BtLMBr.  SetTRRAofStL 
Ml  tonlB  &  San  Francisco— 

Sd  gold  6s  Class  A 190H 

Mgold6i  OlMiB 1906 

Adgold6i  OlassO 1906 

lit  g  61  Pleroe  0  A  0..1919 

<a«neral  gold  6g 1931 

a«neral  gold  5i 1931 

lit  trust  gold  Si 1987 

rtB&TBBdglitgei.l910 

Kmnsas  Mid  1st  g  4i. .  .1937 

BtL*8FRR«4s....l996 

Bonthw  Dtv  1st  g  5s.  1947 

C«nt  Dl^  l8t  K  4b.  .  .1929 

■t  L  So.  See  Illinois  Cent. 

ItLSW  Iitg4sbdcfs.l980 

tdg4ilnc  bond  Otis..  1989 

Gray's  Pt  TerlBtgugS8'47 

itPaul&Dulutta  UtBt.1931 

Id  5s 1917 

iBtcog  4s 1968 

8t  Paul  M  St  Man  3d  6i.l909 
Oakota  ext  gold  6s. ..  .1910 

Utoonsolgold  6i 1933 

Registered 1933 

Seduced  to  gold  4>i(s  1933 

Registered 1933 

Mont  Bzt  Istgold  4s.  .1937 

Registered 1937 

Minn  Union  1st  g  6s. ..  1922 
Mont01stgug6s....l937 

Registered 1937 

1st  guar  gold  5i 1937 

Registered 1937 

B  M  IstdlT  1st  g  5s.,.1908 

Registered 1008 

NordlT  lBtg4s 1940 

Registered 1940 

l^lU&SFlstg  5s. ...1938 

Registered 1938 

Bt  P  &  Nor  Pao.  See  N  or  Pac 
Bt  F*B'z01t7.S«eOStPM&0 
B  FePres&Ph  1st  g  68.1942 
B  A  A  A  P.  Sm  So  Pao.  Co. 
BVAl^Plstsf  g5s...l919 
Bar  FA  W  1st  con  g  6s.  1934 

IstgSs 1934 

St  John's  DlT  Ist  g  4s. .1934 
Boloto  Val  &  N  B.  See  Nor  &  W 

BeabARoa  Ist 5s 1926 

Car  Cent  Ist  con  g  4s   1949 
Sher  8hr  &  So.    See  M  K  A  T 
Bod  Bay  A  So  Ist  g  5s. . .  1924 
Be  Car  &  Oa.  See  Southern. 
Bouthem  Pacific  Co— 
Gold  4s  Cent  Pac  col..l949  J-Dt 

Registered 1949  J-Dt 

CPaclst  iefKUg4s.l949  F- A 

Registered 1949  F- A 

Mortgaai  g  S^8...,1929  J-Dt 

ReglstBred 1929J  -Dt 

GalHar  A8Alstg6s.l91u  F-A 

2dg7s 1905  J-D 

Mex&Pao  lBtg,...5B'3l  M-N 
HousATOlstW  AN7b.'03  J  -J 

IstgSslnt  gtd 1937  J  -J 

Oong6slntgtd 1912  A-O 

Geng48  Intgtd 1921  A-0 

Morgan'sLaATlstg6s.'20  J  -J 

1st  7s 1918  A-O 

NYT  AMexgul8tg4g.'12  A-O 
OreACal  1st  gtd  g  58.1927  J- J 
BAAAPassl8tgug4s.'48  J  -  .1 

TexANO  Ist 7s 1905  F- A 

SabinedlT  lit  g  6s. .1912  M- 8 

Con  g5s 1943  J  -J 

BoPof  Argu  lstg6s.'09-10  J  -J 
BPof  CallBtg6s..l905  A-O 
Ist  gold  68  ser  B. .  1 905  A-  O 

Istgold  68 1906  A-O 

Istgold  6s 1912  A-O 

1st  con  guar  g  5s.. 1937  M-N 

Stamped 1905-37  M-N 

A  A  N  W  1st  gn  g  5S.1941  J  -  J 
B  P  Coast  Ist  gu  g  48. .  1 937  J  -  J 
BPaoof  NMexlstg6s.'ll  .1  -  J 
GUayaANl8tgug58l924  M-N 
Noof  Cal  Ist  gug  68...  1907  J  -J 
Guaranteed  gold  5s.. 1 938  A-  O 
Southern— 1st  con  g  5s..  1994  J  -  J 

Registered 1994  J  -  J 

Mem  DlT  Istg  4-4i>^-5sl996  J  -  J 

Registered 1996  J  -J 

AlaCenR  Istg  6s....  1918  J- J 
Atl  AiCh  Air  Line  inc.  1900  A-  0 
Atlan  &  Dan  Istg  58. 1950  J  -J 
Col  &  Greeny  1st  5-6s.l916  J  - .) 
"iB  T  Va  A  Ga  Ist  7s..  ..1900  J  -  J 

Divisional  g  5s 1930  J  -J 

Con  1st  g5s 1956  M-N 

H  Ten  reor  Hen  g  4-5S.1938  M-f 

Registered 1938  M-S 

Oa  Pao  Rr  lit  g6i.... 1922  J  -J 

Buoy  A  Ohio  1st  g  6s  .  1926  J  -  J 

Rich  A  Dan  con  g  68   .1915  J -j 

BqnipstnK  rand  g  58.1909  M- 8 

Deb  58  stamped 1927  A-O 

Bo  Car  A  Oa  Ist  g  5s. .  1919  M-N 
AU&  Yad  istggu  48.1949  A-O 
Virginia  Mid  ser  A  6s.  1906  M-S 

Small 1906  M-S 

Series  B  68 1911  M-8 

Small 1911  M-SI 

SeriesC  6s 1918  M-S 

Small 1916  M-Sl 


Price 
Friday, 
Feb  23. 


Bid. 
88  ■ 


Ask. 
"84 


114 
114 
114 


lil      , 

109      Sale 
10-^^6 


84 


*   95 


eOH  Sale 
eOH  Bale 

inn '.'.'.'.'.'. 

"95"    98  J6 
1>:0     Sale 
131^  daltt 
liOH 


115 
104" 


■117 


n3« 


•••••    •«tai 


124     127 


83^  Sale 
"k8Ji  Sale 


83>i 

♦io7'" !!!!!' 

ioi^iSaJe 


■110 
110 
'. 

■iVoJi 


86 


*100 

78 

*IU 

*110 

* 

Ill 

♦108 
♦108>i 
♦109 
♦115 


Sale 
112 

iosji 

118 


106      , 

98      Sale 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
92"      "sa" 


110  Nov'99 
1 1 2^  Feb  '00 
118     Feb '00 


123  Feb '00 
109  109M 
100«  Oct.'99 
106      Oot.'97 


81  84 

99H  Dec '99 
95  95 


8fl« 

595^ 

lao" 
noH 

98H 
120 
iSl 
141^ 
137« 
I16H 
106« 
104 
104 
122« 
129^ 
116 
118 


90« 

em 

Feb*'"9H 
Dec '99 
Feb  '00 
120 
121M 
Feb  '00 
Feb '09 
Feb  '00 
Mar'98 

104 
Jan.'99 
Jan.'98 
Jan.'OO 
Apr'97 
Deo '99 


108     Dec' 


180     Apr '99 


1065i  Nov'99 

112?gOct.'99 
186«  Jan.'00 
123     Dec'99 


104MFeb.'98 


8£^       84 
85     Nov'99 
981^       98Pi 


88»^       839i 


108  Oct.'99 
109«  Nov'09 
101^      101^ 


110     Jan.'OO 
113         113 
88  86 

120HFeb.'98 
134      Nov'99 

"99"  Dec'99 

78  78% 

116  Dec '98 
106WNov'97 
lOSJi  ^Ci3H 
110  Feb.'OO 
107      Nov'99 


104      107 


107M  Sale 


100% 

noiii  ^ 


119?^ 

120>4  122 

100      

♦108       

104^  Sale 


105«  Jan.'00 

107%      107^ 

98  98 


n3%Nov'98 
110         110 


106  Aug'99 
10-^i  108H 
l06J4Mar'9» 
lOSJi  Aug'99 


If 

lio. 


20 


iiO 

'"i 

940 

6ct8 


10 
9 


246 


301 
"77 


52 


20 
20 


16 

'48 


30 
23 


18 


118)<  Aug'97 

106 j^  Feb'bo 
115  Jan;'00 
lOlK  Feb '00 

n*H  114% 
IISH  118^ 
10814  Jan.'00 


131$^  12s 
llBJi  120H 
ISOJi  1205« 
101  Jan.'00 
103  Dec'99 
104X     104H 


115 


1 
82 


35 

7 
1 


17 


Range 

since 

Jan.  1. 


Low.  High 
'88"  "845^ 


lllSill3)< 
113      IISH 


123      123 
106      109!^ 


79 
95' 


84 
■95' 


86^    91 
5BM    61H 


98        OSH 
119H 120 
119^  12m 
137      141^ 


118M115« 
i02«  io4ii 


120^  120^ 


125^  126!^ 


80        84}^ 


9714  100« 

si"  "siii 


101     102Ji 


110      llOH 
113      113 
83H    86 


75       60 


101     104!^ 
110     110J4 


105«  105J^ 

104>i  107^ 

95       9»H 


110      110 


106     1089^ 


99« 100% 
116      115 
101«  lOlH 

114     118« 
108^  1C6H 


L19H  122^ 
lis      l20U 
119      128 
101      101 


108      1U5 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Feb.  23. 


.1935 
.1935 
.1935 


Southern— Va  Mid  (Con) 

SeriesD  4-5s 1921 

Small 1921 

Series  B  5b 1026 

Small 1026 

Series  F  6s  1031 

Gen  6s 1936 

Gtd  stamped 1936 

W  O  A  W  lit  oy  gn  4s.l984 
West  N  C  1st  con  g  6s.l914 
SAN  Ala.    See  L  A  N. 
Spok  FallsANor  Istg  68.1939 
Sunb  A  Lew— See  Penn  RR. 
SyraBlng  ANT.  SeeDLAW. 
'Per  A  of  St  L  lit  g  4Vii.'39 
A  lit  con  gold  51.1894-1944 
StLMBgeTergug5s.l930 
Tex  A  N  O.    Set  80  Pao  Co. 
TexAP  Ry  B  dlv  litg  6i.l905 

lit  gold  5i 2000 

3d  gold  inc.  5i,  Deo. .  .8000 
Bng  trust  Co  otfs., 

TolAOC  lstg5i 

Weit'ndlv  litgSi.. 

General  gold  5i 

Kan  A  M  1st  gu  g  4i.  ..1090 
Tol  Peo  A  W  lltgold  41.1917 
TStLAKO  litgeitr.1916 
Tor  Ham  A  Buff  Ist  g  48. 1 946 

Ulster  ADel  lstog5i.l9a8 
n  Pao— RR  A  1  gg  4s  1947 

Registered 1947 

OreRyANavlstifg  611909 
Ore  RRANaroong  41.1946 
Ore  ShortLlne  1st  g  61 1088 

Utah  A  Nor  lit  7i 1008 

Gold  5i 1926 

OreSh  L— litoon  g6i.l946 
Non-oum  Ino  A  5s. .  .1946 
Non-ou  ino  B  Acol  trl946 
CnlNJRRAOOo.  SeePaRK 
Utah  Central.  See  Rio  G  W 
Utah  A  North.  See  Ore  S  L. 
UtloaABlaokR.  See  NY  Cent 

Ver  Val  Ind  A  W.  See  Mo  P. 
Irglnla  Mid.  See  South  Ry. 
Wabash  Istg 5s 1939 
8dgold  5s 1939 

Debenture  lerlei  A. . , .  1 9  3  9 

Series  B 1939 

Istg  6s  Det  A  Ch  Hxt.  .1941 
Des  Moin  Div  Ist  g  48.1939 
StOhas Bridge  l8tg68.1908 
Warren  RR.  See  Del  LAW 
Wash  Cent  See  Nor  Pac 
Wash  OA  W.  See  Southern 
WestNYAPa  Istg  61. 1937 

Gen  g3-4s 1943 

Income  Ss... .April,  1943 

West  No  Car.     See  South  Ry. 

West  Shore.    See  N  Y  Cent. 

W  Va  A  Pitts.    See  B  A  O. 

W  VaCentAP  Istg  8s.  1011 

WheeUngALB  Istg 5s.  1926 

Wheel  Dlv  1st  gold  5s.  1928 

BxtenAImp  gold  5s..  1030 

Wilkes  A  Bast.  See  N  Y  S  A  W 

WU  A  Sioux  F.  See  St  P  M  A  M 

Winona  A  St  P.    See  0  A  N  W 

WliCentColsttrg5s  ..1937 

Bngraved  trust  oertlfloates. 

InoomeSi. 1037 

New  48.  ^'fe"Unll8t'dBd8." 
STREET  RAILWAY  BON 

Bklyn  Rap  Tr  g  58 1945 

Atl  Av  Bklyn  imp  g  5s.. 1934 

Bk City  l8t con  5s.l916.'41 

BkQ  Co  AS  con  gug  58.  .'41 

Bklyn  Un  El  Istg  4-581950 

City  &  S  Rj  Bait  Istg  Ss  1 022 

OenConTr  Co  Istg 5s. .1033 

Den  Tram  Cooon  g  6s.l01O 

Met  Ry  Co  1st  gn  g  6b.1911 

Louis  Ry  Co  Istoon  gSs.lOSO 

Manhattan  Ry  oon4i.  ..1090 

Registered 1990 

MetropolBl  Istg  61...  1908 

tfarket  StC  Ry  1st  g  6i.l9l3 

tet  Bt  Ry  gen  c  tr  g  5s. .  1907 

BwayA7thAvlitog  61.1043 

Reglitered 1043 

OolAOthAv  lit  gn  g6i.l003 

Reglitered 1093 

L«zATAPFlitgng6i.'9S 

Reglitered 

ill  Bl  Ry  A  L  BO-yr  g  61. 1926 

ilnn  St  Ry  1st  con g  6s.  191 9 

It  Paul  City  Cab.  eg  5s.  1937 

anaranteed gold  5s... 1937 

Stat  III  Ry  litgu  g  4^s.l94.S 

Third  Av  1st  gold  5s ....  1 037 

UnBl(Ohlo)  1st  g5s....l945 

W  Chic  St40-yr  Ist0ur5s.'28 

40-year  oon  g  5i 1936 

GAS  A  BLBOTRIC  LIGHT 
Atlanta  G  L  Co  1st  g  61. 1947 
Boi  U  Gas  tr  otf  8  I  fg5i..'39 
Bklyn  D  Gas  1st  oon g  6s.. '45 
ChGLACCo.  SeePGACCo 
Golumbui  Gas  Ist  g  5s ..  1938 
Con  Gas  Co.  SeePGACCo. 
Detroit  City  Gas  g  5s ....  1 923 
Det  Gas  Co  oon  1st  g  5s. .  1918 
Hid  Bl  111  Bkn  See  K  Co  KL&P 
Ed  Bl  III.  See  N  VQ  &  BL  H&  P 

Kings  Co  Bl  L&PgBs *37 

Purchase  mon  6s 1907 

Ed  Bl  II  Bkn-  istcon  g  4e.'30 

Istg  6s 1040 

iflffldtered.   ■. 


5'« 


M-S 
M-8 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 


A-O 
F-A 
A-O 

M-8 
J-  D 

Mob. 

J- J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oot.t 


M-N 
F-A 

J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not 


J-J 
A-O 

J-J 
F-A 


J-J 


Price 
Friday, 
Feb.  23. 


A-O* 

DS 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-U 

J-J 

J-J 

J-J 

A-O 

A-O 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

K-A 

J  -J 
J-J 
J-J 
J-D 
J-J 
A-O 
M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 

J-  J 
F-A 


A-O 
A-O 
J  -J 
A-O 
A-O 


Bid.     Ask 


••••    ••«•« 


•••     •■•■• 


»I13«115H 
•111      ... 

♦108      ... 
♦113%115H 


108     

107     

02 

88     Sslle 

81« 

122 

♦ 100 

*103      

104     Sale 

108     

•109)^ 

101      

1 87^  Sale 


114     Sale 
*102     


116>^  Sale 
09     Sale 

• 83>i 

37     Sale 

108      

90     


♦114     114^4 

•  75^    761.4 

•  iiSa    29}4 


107 
96 
92 


106 


115 

104 

96 


10314104 
lie"  Sale 


117W  118 
121      Sale 


183 


123 


DB. 

iVe"  lis" 


'110« 


Week's 
Range  or 
Last  Sate. 


Low.  High. 
1-02  Oot.'99 
i "00"  Jan.'OO 


no     Jan.'00 

110     Jan.'00 

00     Feb.'00 

114><  Jan.'00 


11294  J'ne'OO 
ni9i  Nov'OO 
111     Jan.'00 


107 
113M 

50 

5m 
107H 
106 

95 

88 

84 
I20M 

99 

IG4Ji 
104 

insx 
iio 

1011< 

l8-.i^ 

121 

108 

114 

10-^H 

75H 


Nov'99 

114 
Oct.'99 
Nov'99 
Feb '00 
Jan.'OO 
Feb '00 

88 
Feb  '00 
■     121H 

Ang'OH 
Feb '00 

iu4h 
Jan.'00 
Feb  '00 

101% 

12714 
Mar '90 
May'97 

116 
Nov'OO 
Oct.'90 


116>4     117^ 
98^        99 
83^  Feb '00 
361^        3T9< 

lOe^Feb'oo 
98     Jan.'00 

110     May'99 


1 15^  Feb 'Or 
76?i  Feb 'CO 
28^       89 


113     Jan.'99 

107  Jan.'OO 
99%  Feb  '00 
98^  Mar'98 


34      NOT'97 

76     Nov'99 

6M  J'ne'09 


106  106H 
110  Jan.'00 
116  Nov'09 
103«  Feb '00 
95^        96 


08     Jan.'09 


100     Mar'08 
103^      104 


115 


116 


117^      118 
\20ii      121 


128     Feb 'CO 
123"  Jan.*' 06 


106  Oct.-00 
100  Oct.'90 
112      Feb '00 


183         133 
100^  Dec '00 


90     Deo '07 


OIK  Oot.'e8 

116         116 


07  07 

O0H  Nov'OO 


07H  Oct.'O0 
111     May'Oe 


^1' 
No. 


SO 


8 

■59 


138 


7 
18 


S9 


19 
23 

312 


800 


85 


23 


36 

"o 


73 
11 


16 


Rang€ 

since 

Jan.  1. 


Low.  High 


too    110 
108     110 


lUH  114« 


111      111 


111      114 


lue    107U 

105  lOB 
95  95 
81^  88 
78    P4 

110     133>< 


loa    lo«u 

1j1«  105^ 
103^  104H 

lie    no 

100^  102W 
12694  ISO 


UOK  116X 


113    mn 

98^  108 
83       85 

34^  se» 

108H 110 
91^    93 


110  116K 
8b}i  77M 
28„    30H 


107      107 
09%    09% 


103^  10e)ii 


101      103U 
02^    07 


1021^  106 


118     116 


X17H  180^ 
118H 181 


123     188 

iai"  i'ii" 

•••eet   %••#•• 


118      118 


123     185 


114     117 


95       07 


•  He  prlee  Friday;  latest  bid  and  aikedthli  week,    t  Bondi  due  Aug.    *  Due  July.    I  Due  March-    T  Due  Jan.    I  Due  Not.    a  These  are  opUon  saleCi 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consbcutivh  PAQm).—FERRr   <&    MISCBLL'S. 


Ferry  Companies. 

M  T  A  B  R  Ferry— Stock. 

Bonds  5s  of  1932. MAN 
Hoboken— Stock 

1st  6i 

Oon.  OS , 

N  Y  A  S  B  Trans  A  Ferry 

Bonds  58  of  1006. MAN 
10th  A  23d  Sts  Ferry 

1st  mort  58  1010..  .JAD 
Dnlon  Ferry- Stock... 

lltSi  1920 MAN 

{Buyer  pays  aonrued 
t  Price  per  share. 


Bid. 

Ask. 

67 

68 

{  96 

08 

68« 

aOH 

§110 

111 

03 

04 

{ 



{100 

105 

37 

fl8 

*   08^ 

99M 

Intere 

St 

Mlwccllaneoiiii.  Par. 

Amalgamated  Copper .... 
Am  Agrloul  Chem—See  ii 
knier  Air  Pow  of  N  Y.lOO 
A.merlc'n  Axe  A  Tool.  100 
Amer  Bank  Note  Co... 50 
American  Beet  Sugar.... 

Preferred 

Amer  Bloyole---Com 

Preferred 

Bonds  6i MAS 

Amer.Caramel— Common 

Preferred 

American  Ginning 


Bid. 

Ask. 

93 

i.ito  n 

44 

93« 
List 
49 

t  49 

68 

"ii" 

44 

■"I'e" 

46 
90M 

MlBcellaneoim.  Par. 
Amer  Hide  A  Leather... 

Preferred 

*.mer  Prees  A88OO'n..l00 

American  Screw 250 

<m  Soda  Fonn— Com.  100 

let  preferred 100 

3d  preferred 100 

American  Surety 60 

i.m  Typefo'rs- Stook.lOO 
Imer  8trawboard,...100 

Bonds  6s FAA 

Amer.  Woolen— Com.... 

Preferred 


Bid. 

Ask. 

38 

.  ,  ^ 

76 

70 

00 

t 

•  >  •  •  ■ 

10 

43 

47 

9 

18 

810 

60 

65 

81 

81)4 

103^ 

82 

«2« 

80« 

88 

MlioellnnroiiB.   Par.    Bid.    Ask 


Amer  WrluKer  oom...lOO 
Pref 

4.mer  Graphophone. ...  10 
Preferred 10 

Amer.  Writing  Paper  5s. 

a.nderson  (John)  Tob.lOO 

Automatic  Vending. ..10 

Barney  A  8m  Car 100 

Preferred 100 

6s  1042  J&j 

Bergn  A  Bng  Br— See  Phi 
1st  68 

Blaokwell  s  Durh  Tob.25 


107 
116 

t  im 

t  11« 
80 


1 

13 

00 

104 

UlUt. 


t   18 


68 


16 
lOB 

108 

lOOM 
80 


Feb.  24.  1900  ] 


THE    CHRONICLR-BOND  PRICES  (5  pages)  Page  5, 


371 


r*    tt 

•i;!? 


BONDS. 

m.Y.  STOCK  EXCHANGE 

Wbes  Ending  Feb.  23. 

■Tqm  L  N  Y  latoong  5s.  .'32 
■S  Q  &  Fuel.  SeePQA  C  Co. 
a«n  Bleo  Co  deb  g  5s...  1932 
arRapQIiColstK58..1915 
rOMoOasCo  Ist  K  5b. 1922 
LftoG»8-IiCoof8tLlBtB58'19 

Small  bonds 1919 

Mnt  Fuel  Gas  Co  See  PeopGas 
IIYGBLH&P..g5s.l948 

Registered • 194? 

Pnroha8emong48....l94« 
Bd  Hllll  1st  oonygSi. .1610 

lit  con  g  5s ••••J?xY 

Peo  Gas  4  0  istgn  g «••  -JSO^ 

8d  gtd  k6s 1904 

lit  oonsol  g  68 1943 

a«tunding  g5« 1947 

Registered 1947 

Oh  G-L&Oke  Istgug  5s'37 

Oon  G  Oo  of  Ch  1  Btgn  g  5s'36 

■qO*  FCh  lBtgng68.'05 

Mn  Fuel  Gas  lBtgug5.1947 

l^enton  G  *  Bl  Ist  g  6S.1949. 

WMtD  Gas  Co  ool  tr  g  5s.. .'S3 

MI80BLLANBOD8  BON 

Adami  Bx— Col  tr  g  4s.l948 
m  Oct  Oil  deb  g8i...  1900 
4mDk&Imp5s.  SeeCenNJ 
km  HolrltsMfg  I8tg6a.l915 
Am  Thread  :  8t  col  t8t4i  191 9 

Bar&SOarCo  l8tK68.1942 
kJnFerryCo  l8tcong5s'48 
Bk'nW&WHlstg58..1W45 

Clah  Coal  Min.  See  T  CI  &  R. , 
./hloJc&StYd  ool  g  58.1915,0  -J 
Non-cum  Ino  58  ...  1 907]  J  -  J 
OlMfff  Bit  Coal.  S«eNYCAH 
Ool  C  A  I  Ist  con  g  68. . .  1900  F- 
OolO&IDevCogug58..1909  J 

Coupons  off. 1909 

Ool  Fuel  Co  gen  gold  68.1919  M-N 

0olF*ICogen8f  g5s.l943  F-A 

Oom  Cable  Co  1st  g  48. ..  2397  Q  -  J 

Ba«rlitered.... 2397  q- J 

DeBardelC&I.  i^eeTC&I. 
el  AH  Can.  8e«RR  bonds 
D«t  MAM  Id  gr  3^8  S  A.1911 
■rleTATooltrg8f5s...l926 
OramercT  Sng  Istg  68.. 1923 
at  RlT  Coal  &  C  1st  g  6s.  1919 
Hack  Wat  Reor  Ist  g  Ss.  1926 
HendBCo  Istsf  g6a...l03] 
HobokenL  Alg  58 1910 

IUSteel  Co  deb  5s 1910 
Non-oonv  deben  58..  .1913 
Iron  Steamboat  Co  Os...  1901 
Int'l  Paper  Co  lit  oon  g  68.'  18 
JaffAClear  O  A I  Istg  Ss  1926 

SdgSi 1926 

Knlok loe  (Chlo)  Iitg6s.l928 
Mad  8q  Gard  Istg  6b...1919 
ManBohHALgeng4B.1940 

MetTATlstsf  g  58.1918 
nt  Un  Tel  Co.  See  Wn  Un, 
Nat8tarohMfgCol8tg68'20 
ewptNews  SAD  D  58.1990 
NY  AN  J  Tel  gen  g58  07.'20 


^1 


M-8 

J-D 
F-A 

A-O 
Q-Ft 
Q-F* 

.T-n 

J-D 
F-A 

M-8 
J-J 
M-N 
J-D 

A-0 

M-S 

M-S 

J  -J 

J-D 

J-J 

M-N 

M-S 

M-N 

US. 

M-8 

Qu-F 

M-S 

J  -J 
J-.l 

F-A 
F-A 


A-O 
J-J 

A-O 

A-O 

J-J 

M-8 
M-N 
J  -J 

A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 

M-N 
J-JS 
M-N 


Price 
Friday, 

Feb.  23. 


Bid.     Ask. 


lie 


108^ 109 


110 


124 


93H  Sale 

107 

120 
»106 

I04ji 

12  I 
•108>< 

i08« 


109 


104^ 105 
10a      103 

88     Sale 


74     Sale 


100^  Sale 


93 


28     Sale 


90 


107     108 


*  93 


95 


105     Sale 


Week's 
Range  or 
Last  Sale. 


12 

1^ 


Low.   High. 


117     Feb '00 


109 


109 


109 


110 


92%  94M 
110  Feb '00 
121  Dec'99 
109>^  Apr '99 
\0i%  Feb '00 
127  Feb '00 
106     Dec '98 


108^  lOSMi 
lllj^  Apr'99 
\0i%  Oct.'99 

107  Auk'99 

108  Dec'99 
101     Mar'98 

106  Feb '00 
1021^  Feb '00 


88 


82 


105     Jan.'OO 


73 


76 


109K  Feb '97 


100?^      100J« 
58     Feb  '00 


103  Jan.'00 
93     Feb.'OO 

103H  Aug'99 

104  Feb.'98 


35^        28 
109     Oct.'99 
8994  Feb  '00 
95HJan.'97 


113     Nov' 99 


99 
70 


Jan.'99 
Apr '97 


106 

107 

80 

92 


Feb  '00 

May'97 

May'97 

98 


105 


105 


118     Nov'9e 


No. 


41 


408 


44 


16 


814 


Range 

since 

Jan.  1. 


Low  High 


113      U7 


1074 110 


103M 110 


91 
108 


94!^ 
110 


104^ 104V 
123      127 


107)^  108H 


102^ 105 
100JiJ103J| 

38       86 


106     105 


70 


77 


lOOU  103H 
68       68 

ids"  ios" 

91«    96H 


19        28M 


899^    899i 


106      106 


93       95 


105     105 


BONDS. 

N.  Y.  STOCK  EXCHANG  E 

Week  Ending  Feb.  23. 


N  T  A  OntLand  Istg  68.1910 
NoWestn  Teleg.  SeeWest.Uii. 
Procter  &  Garab  1st  g  8b.  .'40 
RochA  Pit  CA 1  pur  m  Ss  1 946 
St  L  Ter  Cupples  Station  A 
Prop  Co  iBt  g  41^8  5-20  yr'17 
8  Yuba  Wat  Co  con  g  68.  .'23 
8p  Val  Wat  WoBks  Ist  6s. '06 
Stan  Rope  AT  Istg  6i..  1946 

Income  g  5b 1 946 

Sun  Ck  Coal  Ist  g  i  f  68..1912 

TennCoalTDlv  l8tg»s.l917 

Blrm  Dlv  1st  con  68...  1917 

Cab  C  M  Co  Ist  gu  g  6s.. '22 

De  Bare  AICogug6s.'10 

U  S  BnTel  Co  Ist  s  f  g68  1918 

D  8  Leath  Cos  f  deb  k68.'13 

Vermont  Mar  ist  s  t  58.1910 

West  Union  deb  78.  .  1875-00 

Registered 1875-1900 

Debenture  78.. .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

MutUnTelsf'd  68...  1911 

Northwestern  Tel  7s.... '04 

Wh  li  B  A  P  C  Co  Ist  g  58.'19 

U.  S.  GOV.  SBCDRITIBS. 
C  S  2b  registered. . .  .Optional 

US  38  registered... 1918 

US  3s  coupon  1918 

U  S  38  reg  small  bonds.  1918 
U  8  3i  cou  small  bonds.  1918 

U  8  48  registered ...1907 

US  4s  coupon 1907 

U  S  4s  registered 1925 

U  S  4s  coupon 1925 

U  S  5s  registered 1904 

U  S  58  coupon 1904 

STATB   SBCURITIB8. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

Class  C  48 1906 

Currency  funding  48... 1920 
Disl  of  Columbia— 3-658. 1924 
Louisiana— New  con  4s..  191 4 

Small 

Missouri— Funding.. .1894-95 
Nortn  Car— ConsoI48...1910 

68 1919 

So  Carollnar-4H8  20-40.1933 
Tonn— New  settlem't  Ss.  19 13 

Small 

Virginia  fund  debt  3-3i.l991 

Registered 

Si  deferred  oertfs 


UNLISTBD  BONDS. 
Atch  Col  A  Pac  6s  tr  ctfi.... 
Atch  J  Co  A  West  68  tr  ctfs. 
MetrWSBUChlo)  Ist  48  1938 
Ore  8h  L  ctfs  dep  coll  tr  B... 
St  L I M  A  So  new  30  y  48  ( w  1) 
WlscCen  l8t48(wl) 


F-A 

J-J 
M-N 

J-D 

J-J 
M-S 
F-A 

j-b 

A-Oll 
J  -J 
J-D 

F-A 

J -JIT 

M-N 


M-N 

M-N 
M-N 

M-N 
J-J 
M-N 
J-J 

J-J 

{For 
Q-M 
Q-  P 
Q-  F 
Q-  F 
Q-  F 

g-J+ 

Q-Jt 
Q-F 

a-F 

Q-F 
Q-F 


J-J 


J-J 

J-J 
J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 


Price 
Friday, 

Feb.  23. 


Bid.     Ask. 


115 


106 


79 
19 


110 

107      109 
1041^  107 


*l\5%  116H 


112^  Sale 


daily  record, 
103      , 

i09j^  no 

109>«  llO 


1094Sale 
115v«  UfiM 
11S>»  1  16^ 
134^  IcJ5>^ 
I35!il36i^ 
113H114>4 
114     Bale 


110     111 


109 
100 
100 
118 
106 


105 


127 


95 


87  Sale 


95)4    85% 


80  Sale 
90M  Sale 


Week's 
Range  or 
Last  Sale. 


•32 

Hi 


Low. 
90 


High. 
Oct.'9P 


113H  J'ly'99 


101     Feb '97 


78 
19 


79 
19 


11  OH  Feb  "00 
110  Feb '00 
105  Feb '00 
107     Feb '00 


115><  Feb.'OO 


101«  Jan.'OO 
101  Jan.'00 
103^  May'99 


112M     113W 
112     Feb '00 


38     Jan.'00 

see  seventh  pa 
103  Dec'99 
109%  Jan.'OO 
109?^      109?^ 


W9H     1194 
116     yeb'OO 
1154      116 
135         135 
1344  Feb '00 
1134     1134 


114 


111 
105 
108 
103 


111 


Jan. '00 
Aug'98 
8ep.'98 
Jan.'OO 


118 
110 


Nov'98 
Apr'99 


1094Feb.'99 
"'**  Apr'b'rf 


108 


128     Feb.'98 


95 
91 

87 


Feb  '00 
Jan  '00 

87 


6MI)ec'99 


664  Nov'99 
644  Nov'99 
954        96 
7«4  Oct.'99 
80  814 

904        91 


No. 


9 
10 


ge  V 


108 
16 


85 


89 
85 


Low  High 


Range 

since 

Jan.  1. 


78 
19 


84 
24 


10"*  llOJA 

107  110 

105  109 

106  10» 


115     1169^ 


1019i  lOlW 
101      101 
1034 1084 


11141134 
112     113 


83        88 

recedint.') 


1094  109M 
1094  llOM 


109  1104 
114  1154 
114  lis 
1334136 
18SM  134T< 
U2?«1184 
1184  114 


1084  m 


1C8     103 


04 
91 
86 


95 
91 

67 


954    91\i 


77% 

88 


8» 
98 


•Mo  prtoe  Friday;  these  are  latest  bid  and  asked  this  week.  T  Due  July   *  Due  May.  I  Due  April.  |  Bonds  due  January.  T  Due  August.    aThese  are  option  aali 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  vAOtm).— BANKS  &  MISCELL'8, 


Bllsoellaneoua.  Par.i   Bid.     Aik 


fiiiii  Company— Com.. 50 

Proferred 50 

BondAMort  Guar. ..100 
Oarter-Crume— Pref.  .100 

CeUuloldCo 100 

Oent  Flrew'rks— Com.lOO 

Preferred 100 

Ohateaagay  OreA  Ir  68 '  1 5 
Chet  A  O  Grain  Bl— Ino. . 

4i. 

Ohesebrough  Mfg  Co.  100 
Olaflln  (HB)-lBtpref.lOO 

8d  preferred 100 

•  Common— Sc«  St. Kx.  list 
Oonsolid  Car  Heating.  100 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  A  Ref.25 
Conioi  Rubber  Tire 

Pref 

Cramps'  8h  A  Bn  Bldg.lOO 
Diamond  Match  Co ...  1 00 
DIstUl.  Co.  of  America 

Pref 

neotric  Boat 

Preferred 

Mectrio  Vehicle 

Preferred , . . 

Brie  A  Western  TraAs.SO 
Fidelity  A  Casualty...  100 
fidelity  A  Dep  (Bait).. 50 
General  Chemical 100 

Preferred 100 

G«rman  Am  Real  Bst.lOO 
Gorham  Mfg  Co-Com.lOO 

Preferred loO 

Great  Falls  Ice 100 

Havana  Commercial 

Preferred ,,.., 

Heck-Jones-J  MiU-Pf.lOO 

Ist  6s  1922 MAS 

Her'g-Hall-Mar(a88t  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't 

6i  ...,, 

lUlnoii  Trans 

International  Blevat.lOO 
International  Navtg.  .100 
Intemat.  Paper— Se«  St'k 
Intemat'l  Pump— Com. . . 

Preferred 

Internat  SUver— Se«  Stk." 

Do  do       pref, 

Do  do    bonds, 

Iron  Steamboat. loO 

8il901 J4J 

John  B  Stetson— Com.lOO 

Preferred i  oo 

Joomeay  A  Burnbam.lOO 

Preferred too 

Kan  C.  P.  A  Gulf,  new. . . 
Do  preferred 

Do  bondi,  3s . 

Kniokerb'r  Ice(Chic)-s«« 

Lawyers'  Surety loo 

Lawyeri'  Title  Ins ....  1 00 
Liberty  8Uk  Mills  Prf.  100 
LoTlllard  IP)— Pref...  100 


t  tjan 

t  684 

300 

65 

88 

18 

48 

30 

10 

70 
340 
100 
100 

46 

10 
60 

41 

73 

137 

■74 
264 
15 


Bzcb 
174 
66 
Bzch 

CO 

S  994 

3 

46 

90 

1174 

3 

20 

*4l" 
67 

StBx 


160 
80 

ICO 


674 


336 
SO 
98 
16 
55 
60 
16 
75 

360 


65 


11 
48 
80 

1374 

8 

27 

20 

36 


42 

45 

70 

95 

100 

•••*•* 

200 
60 

98 

101 

30 

10 

100 

1194 

164 

174 

584 

594 

as 

70 

80 

6 

10 

8 

13 

110 

106 

8 

84 

80 

90 

hat. 

184 

68 
list. 

60 
1014 


30 

43" 
68 

List. 
110 


Mlsoellaneons.   Par-    Bid 


100 
101 


Madison  Sq.  Garden— 100 

2d  68  1919 MAN 

Maine  8  S 50 

Merch  A  Miners'  8  8.. . .  50 
Mioh-P  Car  Ist  58'42MAS 
Minneapolis  Brew  Ist  7b. 

Mosler  Safe  Co 100 

Monongahela  Water..  .25 
Nat  Bnamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone. ...  100 
National  Saw— Pref..  100 
National  Salt , 

Preferred 

National  Surety 100 

National  Tube..... 

Preferred 

National  Wall  Paper.  100 
N.  B.  Bleo.  Veh.Trans. . 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  68  1911. MAS 
New  Jer  Zinc  A  Iron, .  100 
N.  Y.  Bl.Veh.  Transp.lOO 

N  icholson  File  Co 50 

Nicaragua  Construct.  100 
Niles  Tool  WrkB.com.  100 

Preferred 100 

Otis  Elevator— Com ... , 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com..,. 50 
Phil  A  Wll  Steamboat. 50 
Pittsburg  Brewing 50 

Preferred   50 

Pneumatic  Gun  Car 'ge.  10 
Pratt  A  Whltn— Com..  100 

Preferred 100 

Procter  A  Gamble.  ...100 

Preferred 100 

Ist  68— See  Stock  Bzch. 
R-LPerklns  Horse  Sh.lOO 

Preferred 100 

RoyBakPowpf    

Rubber  Goods  Mfg 

Preferred 

Russell  ABrwln 25 

Safety  Car  Heat  A  Lt.lOO 
SohwarzchUd  A  Sulzb.lOO 
Semet-Solvay  deb  Ss... 
Simmona  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Und'rg'dCable.lOO 
Sloss-Sheffleld,  com. 

Preferred 

Southern  Cotton  Oil..  ,50 
StandardCoupler.oom. . . . 

Preferred 

Stat  Isl  R  T  Ist  68'13AAO 

2d  58  1926 JAJ 

Stlllw-Bierce  A  Sm-V,100 
Swift  A  Co 100 

IBL  08 ■  ■■••••■••«•• •••••* 

Susq  Coal  68  1911.... JAJ 
Tenneflsee  Copper 


6 
80 


114 
113 


t  41 

274 
86 
60 
46 
484 
78 
128 
65 

934 

60 

6 

7a 

114 

125 

b 

t  68 


131 

334 
864 
t  87 


890 
t.,,. 
t.,,, 
t   24M 

t  47« 

f214 

1 

40 

376 

190 

list. 


94 
80« 
814 
t  71 
186 
35 


210 
140 
625 
633 
175 

39 

69 
t  &2 

40 
110 
107 

96 

1014 

105 

115 

13% 


Ask 


10 
40 


118 
115 
100 

484 

SO 

90 

55 

49 

49 

!  0 

'  554 
94 
70 

64 

86 

135" 
84 


125 
244 

884 


35 


244 
48 

•224 
6 

48 
400 
200 


95 
314 
834 
76 
150 
45 


820 
150 


634 
180 

394 

71 


45 
116 


50 
1024 
106 


144 


Mlaoellaneous.  Par. 


Term  Wareh— Stock..  100 

Ist  68 

Tezas  A  Pacific  Coal.  100 

Ist  6if  1908 AAO 

Title  Guar  A  Trust,..  100 
Trenton  Pott— Com,.  100 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  A  Chain 

Preferred , . . . , 

Union  Switch  A  Simal.SO 


Bid. 


73 

no74 

385 

5 

48 

48 


t  39 


All 


74 


8 
68* 


40 


MlscellaneouH*  Par. 


Union  dwltch  A  8,  prel.oo 
Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred., 100 

U  S  Envelope— Pref..  100 

68— ^ee  Stock  Bz,  lilt. 
U  8  Glass— Common..  100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— Se« 
Wagner  Pal,  Car— Se*  Stk 
Westingh  Air  Brake... 50 


Bid, 


81 

118 

180 

85 

25 

95 
Phlla. 
Bzch. 
tl90 


Aik._ 

61M 

88 
1134 
1374 

89 

SS 

105 
List, 
list. 
195 


Banks. 

Bid. 

Aik. 

Bank*. 

Bid. 

Ask. 

Banks, 

Bid. 

Aik. 

Broken'  Qu 

otati 

ons. 

Brokers'  Qa 

otatio 

ns. 

Brokers'  Qu 

otati 

JfM. 

N,  Y,  CITY. 

Mt  Morns*.. 

200 

Scherm'rb'n* 

150 

America* .... 

480 

^  ^ 

Mutual* 

140 

17th  Ward*. 

115 

,t  ««.a 

Am  Bzch,... 

1884 

1874 

Nassau* 

160 

Sprague 

200 

a • .... 

Astor 

.■iOO 

New  Amst.*.. 

590 

26th  Ward*,. 

140 

145 

Bowery* 

2S5 

300 

New  York  Co. 

1600 

Union* 

120 

'.'.'!'* 

Broadway.... 

240 

248 

N  Y  Nat  Bz.. 

116 



Wallabout*,, 

105 

lis 

Butoh'sADr,. 

85 

90 

New  York.... 

250 

355 

Central 

173 

186 

19th  Ward*.. 

100 

Trust  Cos. 

Chase 

426 

Ninth 

tss 

N.  y.  CITY. 

Chatham  . , , . 

300 

310 

North  Amer. 

200 

310 

Atlantic  Tr.. 

195 

805 

Chemical 

3900 

4100 

Oriental*.,,, 

190 

300 

Bankers'  Tr. 

800 

Citizens' 

1454 

t 

Pacific* 



180 

CtLRltyBAT 

25U 

i.'Jl  *  • 

City 

89« 
275 

»V5 

Park 

225 

■*•••■ 

Central  Tr'st. 
City  Trust... 

2100 
3354 

3850 

Colonial*  . . . . 

Peoples'*,.., 

t 

Columbia* . . . 

190 

Pheniz 

100 

Colonial 

•••••«* 

400 

Commerce... 

J70 

385 

Plaza* 

475 

•  •  « 

Continental  . 

375 

...... 

Continental . 

130 

Prod  Bzch*,. 

120 

130 

Farm  Ln  ATr 

1400 

1450 

Corn  Bzch*.. 

3574 

t584 

Republic  . , , . 

300 

215 

Fifth  Ave  Tr 

400 

475 

Domes.  Bzch 

Riverside*,,. 
Seaboard 

310 
275 

Guaranty  Tr 
Int'l.BkgATr 

600 

700 

Bast  River. . 

130 

140 

11th  Ward*. 

150 

Second  

550 

Knlck'rb'ck'r 

390 

Fifth  Ave*.. 

2400 

Seventh 

170 

Manhattan . . 

t376 

Fifth 

335 

Shoe  A  Le'th 

tl02 

Mercantile . . 

7;s 

First 

14th  Street*. 

3360 
146 

165*' 

State*  

State  of  NY* 

326 
130?)i 

"i*"' 

Merchants' . . 

Metropolitan 

400 

450" 

Fourth 

170 

12th  Ward*,. 

115 

MortonTrust 

4U«r^ 

Gallatin 

400 

23d  Ward*.., 

100 

•••••• 

N  Y  L  I  A  Tr 

1435 

* 

Gansevoort*. 

70 

Union.,.,.... 

690 

N  Y  Sec  A  Tr 

700 

775 

Garfield 

1600 

Union  Sq*..,. 

210 

North  Amer. 

tl52 

.,..•« 

German  Am* 

120 

West  Side*,, 

375 

Produce  Bz. 

116 

135 

German  Bz*. 

230 

Western 

340 

>••••• 

Real  Bst  Tr't 

800 

Germanla*,,. 

335 

Yorkvllle*,. 

210 

StandardTr't 

310 

Greenwich*.. 

165 

State  Trust. . 

400 

• ..... 

Hamilton*... 

125 

BR'KLYN, 

Tr.Co.of  Am. 

190 

195 

Hanover 

876 

735 

Bedford*,,.. 

316 

Tr.Co.ofN.Y. 

195 

305 

Hide  A  L'ath 

116 

Broadway* . . 

190 

200 

Union  Trust. 

1400 

1460 

Home* 

120 

140 

Brooklyn*  ... 

1104 

USMtgATr. 

300 

530 

Imp  A  Trad. 

620 

586 

8th  Ward*,., 

95 

Unit.  States.. 

1575 

Irving 

1724 

... 

5th  Ave*,,., 

104 

107 

Washington 

300 

LentherMfr 

325^ 
310 

250 

First 

300 
1104 

310 

BR'KLYN. 
Brooklyn  Tr. 

410 

Liberty 

Hamilton*.,, 

Lincoln 

775 

833 

Kings  Co',,,. 

100 

Flatbuah .... 

160 

••..•t 

Manhattan* . 

255 

875 

Manufact'rs. 

306 

FrankUn 

300 

Market  A  Ful 

216 

340 

Meobanios*.. 

2024 

Hamilton. . . . 

280 

Mechanics'.. 

190 

Meoh  A  Tra*. 

280 

•  »  <  •« 

Kings  Co... , 

345 

Mech  A  Tra* 

90 

110 

Merchants', . 

110 

L  Isi  L  A  Tr. 

252 

Mercantile . , 

190 

Nassau 

285 

Manufact'ri. 

310 

...... 

Merch  Bzch. 
Merchants',. 

1  Qn 

Nat  City 

North  Side*,. 

390 

Nassau  ,,••.. 

188 

170      

170 

i78" 

People's 

338 

....ti 

Metropolis*.. 

415      440 

People's*..., 

190 

195 

WUllamflb'gli 

190 

390 

•  Banks  marked  with  an  asterisk  (•)  are  State  banks,     i  Purchaser  alao  pay 
accrued  int.    t  Price  per  share.    *  Sale  at  Stock  Hzch.  or  at  auction  thia  week 
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Share  Price*— Not  Per  Centum  Prices. 


Saturday, 
Feb.  17. 


S40 

192 
•141 
•198 

194^ 
•133 
*127 

•82 

•42 

1»4« 
20 

*iaM 


240 
183M 

199 

135 
130 

S3 

43 
135 

25 

13 


53        53 

•74        7iH 

805     S05H 

67H    67H 

•98       98!< 

9H      9H 

14  5-16  14H 
50       50 
7fli^    77 
87H    38 
16!^    16^ 


93  93 

94  94 
•88  30 

75«  75H 


838 

xiaM 

113!< 
18J< 
S78 
•66 
765 

aoTi 

59« 

41H 
107ii 

54% 
•46 

28 
78}i 
101)4 
•135 
199i 
5H 
193 
18J^ 


338 

S% 
113H 
113M 

12>4 
878 

70 
770 

30% 

60^ 

iiox 

55 


9^ 

88 

79 
101)6 
140 

20 

154 
19 


Monday, 

Feb.  19. 


240  240 
lao  1219i 

241  241 
198  200 


125 
135 


125^ 
135 


'82        33 

■42        43 

125      125)4 

25)^    25)« 

♦12)i     ia?4 

95)4    951)4 

♦53%    63J6 

•74        74)4 

205)4  205)4 

66?4    67)4 

98X    98)4 

9    9  1-16 

x37        88 

14M     14i4 

50        60H 

76H    76?* 

37H    87« 

16        16)t 


93  93 

93)4  94)4 

27  2SH 

73  75 
2H       2H 


337 

113 
112)4 

12M 
278 
•85 
770 

209i 

60 

41)4 
111 

54)4 

46)i 

8J4 

•26)4 

79 
•101)4 
♦135 
♦19)4 
S!»4 
152 

19 


337 

3« 
113% 
113 

12« 
278 

70 
770 

20% 


41)4 
119 

54% 

46)i 
9 

27 

79 
102 
140 

20 
5% 
154 

19 


43)^      43M    437^ 

•01        63        '61        63 
•  Bid  and '  uked  prloer ; 


Tuesday, 
\Feb.  20. 


240  240 

120  120 

'241  .... 

♦199  200 
Xl24)6124i4 

135  135 

125  135 


185"  125)4 


♦12)4    IS 

♦95%  ,.., 


805)4  205)4 


50)4    50)4 
76)4    77 

"leH  "V7)i 


93  92 

93%  94){ 

•37  28 

•72)4  77)4 


328     333 

111)4  iis' 
112)4  113 

378"  279' 
•65        70 
770     770 


' 61 

41)4    41)4 

116     118)4 

55)i    65% 


28)4    asw 
78       78 
101)4  101)4 


80       20 


20       20 
♦13"  "44" 
no  sale  wa 


Wednesday 
Feb.  21. 


240  240 
121  183 
♦241  .... 
199  300 
123)4  1239* 
134  135 
125  125 
•32  33 
•42  43 
18a)4  126 

25H    26)4 
•13)4     12% 

95^    95H 

•53>4    53)4 

♦74        74)4 

•206)4  .... 

67       67)4 

98%    98% 
9M       9)4 

14)4  14% 

60)i  509i 

76  77 

37%  38)6 

17  17% 


92)4    9ii 


93)4 

•27 

♦75 

2% 

1 

338 

3% 
lll9i 
113)4 

I2ii 
274 

66 
769 

20H 

60ii 
♦48 
117)4 

54M 

46)4 
9 

27 


94 

30 

77)4 
2- 
1 
331 

3% 
112M 
113 

12% 
275 

66 
770 

31)4 

80% 

42)4 
1!<1 

55)6 

47 
9 

27 


102"  102' 


•19^    80 

5«      5% 
1539i  154 

•18>4    19X 
41M    42)4 

43}i 

•61M 

made. 


Thursday, 
Feb.  22. 


in 

a 

O 
!^ 

o5 


in 


a  38  3-16 


Friday, 
Feb.  23. 


240     241 
120      120)4 
•841 
199     300 
122)4  183)4 
134      1349^ 
136      135 
•33        34 

A3H    43M 
126>4  181)4 

25%    8(^W 

12)6 
♦95)4 

52% 
•74 
206 

67 

98 
9  6-16 


12)i 
86 
f3% 
74)4 
306 
67X 
98 
7-16 


28  11-16  9% 
14%  14% 
50  60% 
78)<  7691 
37%  37% 
leM     16% 


•  92       92)4 


•92% 
87 
♦74 
S)< 

330^ 


93M 

27 

75 

1 

333 

3M       8% 

11094  112 

•118      113 

12)4 
870 
♦64 
765 
31 
60« 
43H 
118 
53 
47)4 

SH 
27 
♦77 


12% 
273 

65 
765 

21)4 

60% 

42)4 
122 

54)4 

48 
«)« 

37 

78 


1019<  lOlH 
•140 
♦19 

5% 
152 
18)4 
41 
42)4 
♦81)4 
?9  9-16 


20 
8% 
133 
18i 
41 
43 


ACTIVE  STOCKS. 
IF  Indicates  unlisted. 


Railroad  Stocks. 

Boston  &  Albany (Boston) , 

Boston  Elevated,  $75  paid..       " 

Boston  &  Lowell " 

Boston  &  Maine " 

Chio.  Burl.  &  Qulncy " 

Ohio.  Juno.  &  Un.  Stock  Yds. 

Preferred " 

Choctaw  Oklahoma  &  Gutf . .  (PhUa.>, 

Pref  erred...,, " 

Fltchburg,  pref (Boston) , 

Lehigh  Valley (Phlla.)  , 

Mexican  Central (Boston ) . 

Northern  Central (Bait.)  , 

Northern  Paolflo (Phila.)  , 

Preferred " 

Old  Colony (Boston) , 

Pennsylvania (Phlla.). 

Philadelphia  Traction " 

Reading  Company " 

1  St  preferred , " 

2d  preferred " 

Union  Paclflo (Boston) , 

Preferred " 

Union  Traction,  $17)4  paid.  (Phila.), 
United  Ry  &  Blec.  Co (Bait.)  , 

Preferred , " 

West  Bnd  Street ( Boston) 

niiacellaneoua  Stocks. 

Analga-nated  CopperT (Bosron) 

Amer.  Agrical.  Chemical. ...        " 

Preferred " 

American  Alkali (Phila.) 

Preferred,  $10  paid " 

American  Bell  Telephone...  (Boston) 

American  Railways ( Phlla. ) 

American  Sugar  Refining  H.  (Boston), 

PreferredT " 

Asphalt  Co  of  America (Phila.) 

Boston  &  Montana (Boston), 

Butte&Boston " 

Calumet  &  Hecla " 

Cambria  Steel,  $4)4  paid  ....(Phila.) , 

Consolidated  aas (Bait.)  , 

Dominion  Coal (Boston) 

Brie  Telephone. " 

Federal  Steel " 

Lehigh  Coal  &  Navigation.. .  (Phlla.) 

Mariden  CjT " 

Massachusetts  Electric  Cos.  (Boston) 

Preferred " 

New  Eng.  Cotton  Yarn,  pref.        " 
New  England  Telephone. ...       " 

Old  Dominion  Copper  T " 

Philadelphia  Elej.TT  8)4 paid  (Phlla.), 
United  Qas  Improvement  1..       " 

United  States  Oil ( Boston) 

Welsbach  Light  ir (Phlla.) 

Westingh.  Electric  &  Mfg. . .  (Boston) 

Preferred " 

t  Phila.  BiohauKe  c'osel— Election  d 


...100 
...100 
...100 
...100 
...100 
...100 
...100 
...  50 
...50 
...100 
...  50 
...100 
...  50 
...100 
...100 
...100 
...  50 
...  50 
...  50 
...  50 
...  50 
...100 
...100 
...  50 
...  50 
...60 
...  50 

...100 
...100 
...100 
...50 
...  50 
...loO 
6  paid 
...100 
...100 
6  paid 
...  85 
...  10 
...  35 
...  60 
...100 
...100 
...100 
...100 
...  50 
...100 
...100 
...100 
...100 
...100 
...   25 


Sales 

of  the 

Week. 

Shares 


43 

780 

1 

768 

2,707 

17f 

76 


10 
659 

7,858 
10  I 

68 
200 


88 

2,2^4 
158 

4,976 
34,511 

2,800 
584 
691 
854 

4,867 


17S 

266 

305 

15 

1,205 

820 

8.S2 

8,62  5 

11,567 

158 

5,499 

308 

165 

30 

3,420 

597 

600 

19,305 

2,551 

696 

4,260 

75 

97 

47 


50 

26 

5 

50 
5( 


ly. 


60 

5,158 

365 

955 

441 

1,230 


Range  of  Salet  in  1900. 


Lowest. 


238% 

t95 

241 

197 

\\9% 

13  )4 

122 
34 
40 

110 
2?% 
lOM 
91H 
60% 
73)4 

303 
64H 
96 
8)4 

34  9-1 
13 
44« 
73% 
37)^ 
15% 
84 
92 


Jan.  34 

Jan.  88 

Jan.  19 

Jan.  29 

Jan.  10 

Jan.  2 

Jan.  2 

Jan.  3 

Feb.  7 

Jan.  2^ 

Jan.  II 

Jan.  If 

Jan.  10 

Jan.  ll 

Jan.  II 

Jan.  13 

Jan.  13 

Jan.  2 

Jan.  10 
6  Jan.  10 

Jan.  10 

Jan.  9 

Jan.  8 

Feb.  17 

Jan.  8 

Jan.  9 

Jan.  5 


81)4  Jan. 

2  ?     Jan. 

75     Jan. 

3)4  Jan. 

%Feb. 

335)4  Jan. 

3)4  Feb. 

108%  Feo. 

1 1 1  )4  Jan. 

1 1  Jan. 
35 1     Jan. 

43  Jan. 
730     Jan. 

30)4  Jan. 

92     Jan. 

40)4  Jan. 

90H  Jan. 

48     Jan. 

43  Jan. 
8%  Feb. 

15     Jan. 

75  Jan. 
100  Feb. 
135     Jan. 

17  Jan. 
5)4  Jan. 

147>4  Jan. 

18  Jan. 
40  Jan. 
40  Jan. 
6 1     Jan. 

t  $30  paid 


Highest 


246     Feb.  10 

122)4  Feb.  17 

842     Jan.     4 

30  2)4  Jan. 

12Q%  Feb. 

138     Jan. 

187  Feb. 
34)4  Jaa. 
45     Jan. 

131)4  Feb. 
28)4  Feb. 
13)4  Feb.  13 

100     Jan.  29 
54)4  Jan. 
7494  Jan. 

308     Feb. 

88)4  Feb. 

99     Feb. 

9%  Feb. 

29  9-16Feb.81 
15X  Feb.  0 
51)4  Feb.  14 
7744  Feb.  7 
39%  Feb.  6 
17%  Feb.  21 
88  Jan.  8 
iiS)4Jan.     3 


6 
7 
4 
5 
9 
4. 
83 
9 


8 

20 

88 

14 

6 

6 


96% 
.S6 
79)4 
3 

1« 
349 

5)4 
137)1 
118 

14H 
287 

78 
770 

82)4 

60% 

46)4 
133 

5794 

43 

13 

29 

79« 
10  J 
140 

83 

160)4 
86 
48 
46 
US 


6 
19 
8 
5 
8 
4 


Feb.  14 
Jan.  5 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan.  lo 
Feb.  S 
Jan.  6 
Feb.  15 
Feb.  le 
Feb.  8 
Feb.  31 
Jan.  3 
Feb.  83 
Feb.  8 
Feb.  33 
Jan.  88 
Feb.  14 
Feb.  15 
Jan.  5 
Jan.  3 
Jan.  3 
Jan.  2 
Jan.  11 
Jan.  2 
Jan.  S 
Feb.  1 
Jan.   13 


NACTIVE  STOCKS 
RAILROADS.— Prices 
Atl  *  GharloUe(Balt)  100 
Bos*  Maine  pf.(Bost)  IOC 
Boston  AProT.  "  100 
Central  Mass...     "      100 

Pref. "     100 

Ohio  &W  Mich.  "  100 
Oonn&Pa«8um  "  100 
''onn  Rirpr....  "  100 
Oon80lTrPltt8ir(Phll)  50 

PrefU... "        50 

Oa  South  &  Fla.(Balt)100 

1st  pref "      100 

8d   pref "      100 

a'rmant'n  Pa8s(Phll)  50 
Hestonv  M  &  T     "        50 

Pref 50 

Hunt  &  Broad  T     "        60 

Pref "        50 

Inds  Street "      100 

KO  FtS&M..(Bost)100 

Pref "      100 

Little  8chuylk.(Phll)  60 
Maine  Central. (Bost)lOO 
Mlnehill  &  B  H.(Phll)  SO 
Kesquehon'g  V.  "  60 
North  Penn....  "  50 
Pere  M»iqu'te.(Bost)100 

Pref "      100 

Phil*  Brie (Phil)    50 

PhUGeraa&N.     "        60 

XJnltedNJ "      100 

United  Tr  of  P.     "       50 

Pref '         60 

West  End  pref.  (Best)  50 
West  Jer  AS  8.  (Phil)  50 
WestNY&Pa.  "  50 
Wis  Cent,  new.(Bo8t)100 

Pref "      100 

Wor  Nash  &  R.     "      100 

MI8CBLLANBOU8. 
AUouei  Mining(Bost)  35 
Anier.Oementl(Phil) .... 

▲roadlan (Bost)   26 

Arnold  Mining.  "  25 
Atlantic  Mln'g.  "  25 
Baltic  Mining..  "  86 
Beth  Steel T....(PhU)  50 
Boiton  BleoLt.(BoBt)100 
Cambria  Iron.. (Phil)    60 

Oanton  Co (Bait)  100 

Oenten  Mining.  (Boat)  86 

Central  OU "       86 

Con.  Lake  Snp.  (PhU)  50 

Pref "        60 

Sayli«ht  PrlBm.  ••  60 
DUun  State  8t  "  10 
Domin  Coalpf.(Bost)100 
BdlaonBl  111...  "  100 
BleoCoof  Aml.(Phll)  50 
rianklln  Mln'g.  (Bost)  85 
a«ieral  Elect. .     "     100 

Pref "     100 

0«nB}Anto-Ml(PhU)  60 
ttitiger  Mfg....  "  10 
Ind-Bgyp  Com1(Bost)100 
IntBntHASM  "  10 
[ihiBoyaleT....  <*  86 
llannf80Bnb..(PhU)    SO 

Iref "       60 

MarsdenCoT..  "  100 
Ha  rgenthaler . .  ( Bost)  1 00 
Met  Telephone    "       10 


Bid. 


Feb. 
126 
160 


18 
60 

156)4 
875 

28)4 

66h 

35 

91)4 

67H 
148 

47 

78)4 


17 

60 

53 

160 


104 
19 
53 

ieo' 


&.eb. 


23. 


166 
30O 

13 

65 

155)4 


40 
93 

68)4 


19 

60 


165 
69 


30 

66)4 


49)4 
112 

19 

49 

135 

3 

7% 
17 

5)t 
23)4 
2214 

170 

44 

87 

18 

18)4 

81 

4 

26 

4% 

116 

306 

13 

16 

126)4 

188 

4 

4 

14 


370 

50* 
114 


STOCKS    BONDS 


10 
35 

25 
25 
10 
50 
60 
50 


100 

25 

35 
5 
5 
25 
10 
25 
25 
85 
35 
85 
1 


86 


3% 


SO 

50 

130 

3)4 

17)4 

6 
28 
83 

'vis 

45 
88 
19 
19 


117 

310 


15)4 
187)4 
140 


18 

3 

86 


9% 
800 


MISCBLL.— Concluded, 
NewHav  I&S1I(Phil)      5 
No  AmG  Dredg(B08t) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott811&Cop(Bo8t) 
Penn  Blec  Veh. (Phil) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  SteellT.     " 

Prefir ' 

Phil  Electric  If..  " 
yuincy  Mining.  (Bost) 
Rys  Co  General  (Phil) 
Rhode  Isl  Mln. .  (Bost) 
Santa  Ysabel  G  " 
Su8queI&Sir..(Phll) 
Tamarack  Mln. (Bost) 
Tidewater  St... (Phil) 
Torrlngton  "A"(Bo8t) 

Pref " 

Un  Cop  L  &  M'g     " 

Un  Shoe  Mach..     " 

Pref...        ...     ** 

U  S  PHorseCoii(PhU) 
Utah  Mining.. (Bost)4-85 
Warwick  I  &S.(PhU)  10 
Welsbach  ComH     "      100 

PrefH "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bo8t)  85 
Wolverine  Min.     "        35 

Bonds— Boston. 
Am  BeilTel4s..l908  J*J 
AT&SFgeng48.'95A&0 
Adjustment  g  4s.. 1995 
Boston  Term'13)4s..  1947 
Bos  UnGas  Ist  5b.'39  J&J 

2dM5s 1939  J&J 

Bur&  Mo  Rlv  ex'pt  6s.  J&J 
Non-exempt  6s. '18  J&J 

Plain  48 1910  J&J 

Ch  Bur&  N  1st  5s.'36  A&O 

3dM  6s 1918  J&D 

Ch  Bur  &  Q  4s. 1933  F&A 
lowaDlv  4s. 1919  A&O 
Chicago  Juno  5S.1915  J&J 
Ch&NoMgn5s.'31M&N 
Chi  &  W  M  gen  5s.'21  J&D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  Rlv  Ist  5s.'27  A&O 
D  G  R  &  W  1st 4s.'46  A&O 
DomlnCoal  lst6s.'13M&S 
Bast'n  let  M  68  g.'06  M&S 
Fr  Blk&M  V  Ist  8s  '33  end 
Unst'p'd  Ist  6e.'33  A&O 
lUin  Steel  oonv  Ss.'lO  J&J 
Debenture  5s.l913A&0 
E  C  C&  8  1st  58  g.'26  A&O 
KCPtS&GlBt7s.'08J&D 
K  C  F  S&Mcon  8s.'28M&N 
K  C  M  &  B~l8t  4s..'34  M&S 

Income  Ss...., 

K  C&M  By&B''58.'29  A&O 

K  C  8t  Jo &C  B  7b.'07  J4J 

LBook&F8lBt7B.'05J&,; 

L  B&St  L  iBt  8s  g.'^6  A&O 

Sd  M  6-&g„4.1986  A&O 

MarH*.Ont6B...'25  A&O 

MexCent48g..l911  J&J 

Ist  con  Inc  Ss  g  non-oum 

8d  con  Inc  3b  non-cam. 


Bid. 


74 
1 
44)4 


113 


5% 
140 

2X 

4 

3 

4 

193 

14« 

28)4 

88)4 

3 

3aj4 

2391 

■36)4 
10 


69 

3 

41 

{lOOX 
I  99 
I  81)4 
hl4 
I  80 
i   48)4 
h28 
{107 
|l00 


Ask. 


2)4 
4 
76 


45 


5% 
143 


4)4 
2>4 


195 

39)4 
29)4 

3 
33 
24 


31 


61 

4 

42 

101 

100 
82)4 

lias 


50 


|lo6J4 
|l03 

i 

aioo 
90 

{"9*1" 

3110 
<116 
§136 
{186 
{  99 
{  99 

i 

{114 
§106 

}  

64 
«108 
{117 
{104 


1117 
{  77 

2694 
11)4 


114 


101 
91 
90 
93 


100 

100 

90 

116 

107 

94)4 
54)4 


105 

•  •  ••  I 


118 

•••••• 


BONDS 


Bid. 


Boston— Concluded. 
New  Eng  Tele  68.'99  A&O 

6b 1907  A&O 

N  Y&N  Eng  Ist  7s.'05  J&J 

lat  mort  6s..  ..1905  J&J 

Ogd  &  L  C  con  6s.'20  A&O 

Income  68 1920 

Rutland  1st  6b.. '02  M&N 
Torrlngton  Ist  5s  1918... 
West  End  St  5s.  .'02  M&N 

4)4b 1914  M&S 

Deb  4s 1916  M&N 

Bonds— Baltimore. 

Anacostla  &  Pot 5b 

Atl  &  Ch  Ist  78.1907  J&J 

AtlG-Lightl8t58l917J&D 

Atl  Coast  L  ctfs  5b  .  .J&D 

Bait  Belt  Ist  5S.1990M&N 

BaltCPa8l8t58.1911M&N 

Bait  Fundg  58.1916  M&N 

Exchange  3)4s.l930J&J 

Balt&Ohio  4s  g.  1935  A&O 

Stat  Isl  2d  5  g.  1936  J&J 

Balt&Pl8t8sml  1911A&0 

1st  6s  tunnel  1911..  J&J 

Bal  Trac  1st  5s.l939M&N 

Ext  &  Imp  88.1901M&8 

NoBaltDlv  5S.1942J&D 

Conv'rtible5Bl908M&N 

Cent  Ohio  4)4s  g.'SO  M&S 

Central  Ry  6s...  1913  J&J 

Con80l6B....1933M&N 

Ext  &  Imp  5S.1932M&S 

Chas  aty  Ry  Ist  6b  '23J&J 

ChasRyG&EI5s'99M&S 

CharlC&A  ext5s.l910J&J 

Chesap  Gas  es.  .1900  J&D 

City&Sub  lst5s.l922J&D 

Col&Grnvlst5-6.1917J&J 

ConBOl  Gas  6b.  .1910  J&D 

58 1930  J&D 

Ga  &Alal8tpf58l945A&0 
GaCar&NlstSs  g.  1929J&J 
QeorglaPlst5-68  1922J&J 
GaSo&Fla  l8t5s.l945J&J 
KnoxvTrac  1  stSs  '28A&0 
Lake  R  Bl  l8tgu58'42M&8 
Maryland  Brewing  6s  .... 
MetSt(Wash)l8t68'25FA 
New  Orl  Gas  iBt  58...Var 
Norfolk  St  iBt  5b  '44.  J&J 
NorthCent  4)48. 1935  A&O 

6s  1900 A&O 

6b  gold  1900 J&J 

6b  1904 J&J 

SerieB  A  58  1936...  .J&J 
Series  B  58  1936.... J&J 
Pitt  Un  Trac  5s.l997  J&J 
PotomVal  1st  58.1941  J&J 
SecAvTn(PlttB)58'34J&D 
8aT  Fla&  West  6b  '34A&0 
Seab  &  Roan  58.1926  J&J 
United  By  &  Blec  income. 

4s 

Vlrg  Mid  Ist  68.1906  M&S 
8d  series  6s.  .1911  M&S 
3d  series  6b..  1916  M&S 
4th  ser  3-4-5B.1921M&S 
6th  series  5b.  1926  M&S 
Va  (State)  3s  new.'38J&J 
Fund  debt8-3B.1991J&J 
Ya* Tenn  8d  5s.l900  J&J 
8s 1900  J&J 


i 

i 

{116 

nil 

106 


{104 

i. 


ao8 
an 

{106 

101 
117 

104 


110)4 
183)4 
118 


116 
103 
113 
101)4 


117 
116 

103 
100 
106 
101)4 

116)4 
117 
114)4 
109)4 
104 
98 
183 
108)4 
101)4 
118)4 

84H 
119 

101)4 

107)4 

118 

108)4 

101 

106 

118 

118 

111 

93 
116 
110 
105 

7194 

97H 
110 
119 
117 
106 
107 

88 

8694 


Ask. 


•  »••! 

112 

106 

16 

105 


101)4 
117H 


118 

124)4 

112)4 


118 
104 
120 
108)4 


119 

118 

106 

101 

107 

103M 

116)4 

118 

115)4 

110 

105 

98)4 
184 
109 
104 
118 

85 
121 

i08)4 


101)4 


113 
100 


BONDS 


78 
97)4 


90 
86M 


Baltimore— Conclu'd. 

WestN  C  con  68.1914  J&J 
WestVaC&P  1 8t6g. '  1 1  J&J 
Wll  &  Weld  58..  1935  J&J 

Bonds—  Philadelphia 

AUe  Vy  Bext  781910A&O 

Asphalt  Co  58  tr  ctfs 

Atl  City  1st  58  g..'19  M&N 
Balls  Ter  1st  58. 1926  J&D 
B  Boro  Gas  Ist  58.'38M&S 
Cambria  Iron  68.1917J&J 
Ches&D  Canl8t58.'16  J&J 
ChocOk&G  gen  58*19 J&J 
Cit'8'StRy(Ind)con5s.'33 
Colum  St  Ry  1st  con  58.'32 
Con  Trac  of  NJ  l8t58..'33 
Del  &  B  Bk  Ist  7a.'05  F&A 
Bast&A  Ist  M  5s.'20  M&N 
Edison  Blec  Ss  stk  tr  ctfs. 
Blec&  Peop's  Tr  stk  tr  ctfs 
Elm&Wilm  l8t68.'10  J&J 
Income  58....3862  A&O 
Bq  111  Gas-L  l8tg58.1928 
Hestonv  M  &  F  con  58.'24 
H&  B  Top  con  58.'35  A  tO 
Indianapolis  Ry  48.  .1933 
K  C  Sub  B  Isl  6s..'20  J&D 
Lehigh  Nav  4)4s.  .'14  Q-J 

RR48g 1914  Q-F 

Gen  M4)4sg..  1934  Q-F 
Leh  V  C'l  1st  5s  g.'33  J&J 
Leh  Yal  ext  4s..  1948  J&D 

2d  7s 1910  M&S 

Consol68 1923  J&D 

Annuity  68 J&D 

New'k  Con  Gas  58  '48  J&D 
Newark  Pass  con  5b.1930 
NYPhll&Norlst48  '39J&J 
Income  4B...1U39  M&N 
No  Penn  Ist  4s..'36  M&N 

aenM78 1903J&J 

Penn  gen  68  r...l910  Var 
Consol6so....l905  Var 

ConsoISsr 1919  Yar 

Pa  &  N  Y  Can  7s..'06  J&D 

Cons  5b 1939  A&O 

Cons  4b 1939  A&O 

Penn  Steel  IstSs.'l?  M&N 
People's  Tr  tr  certs  4s.'43 
Phlla  Blec  gold  trust  ctfs 

Trust  ceitfB  48 

Ph&Br  gen  M  6g.'20  A&O 

(31en  M  4s  g.  .1920  A&O 

Ph  &  Read  2d  e8.'33  A&O 

ConBOlM7s..l911  J&C 

Con  M  6s  g... 1911  J&C 

BxtImpM48g.'47  A&C 

ConMof '82  4s.'37  J&^ 

Terminal  5s  g.l941  Q-F 

PWil&  Bait  48.1917  A&O 

Coliattrust  48.1931  J&J 

Pitts  C&StL  78.1900  F&A 

Read  Co  gen  4s,  1997  J&J 

Rochester  By  con  68.1930 

SohRBaidel8t58  g'35J&U 

Scran  Trac  1st  6s 'S3M&N 

Seat&  S  F  By  &  Nht  Ist  58 

Union  Term'l  Ist  6b.F&A 

United  N  J  48..1944M&8 

UnTracPltta  Ken5s'97J&J 

I  And  Interest. 

•Price  Includes  orerdae 


Bid. 


As  6 


115 

117 

118 

112W 

115 

136 

130 

85 

111 

98 

•  *  •  •  •! 

108 

•••••• 

■ .*.•• 

1034 

104 

10391 

108V4 

118 

111 

•  •••• 

•••••« 

119 

106 

•  •••#• 

78 

•■•«•• 

118 

103 

•••••• 

0994 

117 

•« t«*C 

127)4 

118 

•  ••t« 

124)4 

•••••• 

103 

.....t 

103 

80 

-.«.•• 

116 

..tt  t 

111 

ia69i 

117H 

■!!!! 

lO'JXi 

93 

108 

no 

106 

102 

67 

180X 

109 

188 

12e« 

-  • • ttt 

iai)« 

104)4 

101 

132)4 

■••*•• 

•       ■  ■  •• 

107 

*  •••• 

101% 

!!!! 

Ill 

iiij* 

•••••• 

llOH 

tf  1-60  paid, 
oonpolna. 
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AND 

RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Roads. 


Latest  Qross  Earnings. 


Week  or  Mo 


Current 
Tear. 


Previous 
Year. 


AdlrondaoK 

41a.  Ot.Sontb.. 

41«.  Midland... 

41a.N.O.&Tex. 
»  Orl.  &  N.  E 
Ala.  &  Vloksb. 
VtokB.Sh.&P. 

Allegheny  Val. 

Ann  Arbor 

4rk.  Midland... 

Atoh.T.&S.Fe.. 

Atlanta  &  Char. 

itl.Knox.&No. 
UantaA  W.  P. 
At.Vald'8ta&W. 
Atl.  &  Danville. 
Austin  AN' west 
Bait.  &  Ohio.... 
Bal.&O.Sou'w. 
Bath&Ham'ndB 
Brnnsw'b&West 
Bnff.Roch.<ScPitt 
Buffalo  &  Baaq. . 
Bur.O.  Rap.&N. 
OanadlanPaolflo 
Oent.of  Georgia 
Central  N.  E... 
Oentralof  N.  J.. 
Central  Paollio. 
Oharleet'n&Bav 
Chattan'ga  So.. 
Ohea.  A  Ohio. . . . 
OhlcBor.  &Q... 
01ilO.&Ea8t.IU. 
OhicOt.  West's 
Ohio.  Ind.  &  L. . 
Ohio.MU.&8t.P. 
Ohlo.&N'thw'n. 
Oblo.Peo.&St.L. 

8t.L.C.&St.P. 
Ohlc.R'kI.<teP.. 
01ilO.Bt.P.M.<feO. 
Ohlo.Ter.Tr.BR. 
OhlO.&W.Mloh. 
Ohoc.Ok.&QtLlI. 
Oin.G.&Port8'th 
Oin.K.O.&T.P. 
Oln.Fort8.&Vlr. 
Ctt.01n.0h.&8t.i. 

Peo.&East'n. 
01.Lor.&Wheel. 
Ool.  Midland.... 
Colorado  &Bo.. 
Ool.  Sand'y  &  H. 

OrystaL 

Oumb'l'd  VaUey 
deny.  &  Rio  Ur 
I>et.Q.Rai).&W. 
Det.<Ji[  Mackinac 
DalathS.8.<&AtJ 
■IglnJoL^East. 

■rie 

Koreka  Springs. 
BTUiB.&Ind'pll8 
Bransv.&T.H. 
Find.  Ft.W.&W. 
VUnt&P.Marq. 
Fla.Oent.&  Pen 
rt.W'th«feDen.C 
rtW.&Rlo  Or 
ead8.dk  Att.X7 

eeorglaRR 

€l*or«rla  in  Ala. . 
Qeo.So.&Fla. 
QllaVal.G.&N. 
ar.Tr'nkSyst'm 

Ohic&Gr.Tr. 

Det.Gr.H.&M. 
areat  North'n- 

Bt.  P.  M.  &  M. 

East  of  Minn. 

Montana  Gent 
ToUeystem 
O'UB'mnt<&K.0 
Sou  dcOhloago. 
Gulf  &  Ship  lel. 
Hooking  Valley. 
Hoos.Tan.&Wll. 
Hoiu.ATex.Oen 
Ollnols  Central. 

ftd.Deo.AWeBt. 
_  a.m.<bIowa. 
CMkOtJYorth'n. 
nnteroo.  (Mex.) 
Iowa  Central... 
Iron  BaU  way... 
Kanaw'a&Mloh 
K.O.F.Soott<U)l. 
K.O.Mem.  A  Bir . 


December. 
2dwk  Feb. 
January  .. 
Pao.  Jnno. 
4th  wkJan 
4th  wkJan 
4th  wkJan 
December. 
2dwk  Feb. 
December. 
December. 
Nov'mber. 
January  . . 
December. 
January  .. 

July 

Nov'mber. 
January  .. 
2dwk  Feb. 
Nov'mber. 
January  .. 
2dwkFeb. 
December 
2dwk  Feb 
2dwkFeb. 
2dwk  Feb. 
December. 
January  .. 
December. 
January  .. 
IstwkPeb. 
2dwk  Feb. 
December. 
2dwk  Feb. 
2dwk  Feb. 
•idwk  Feb. 
2dwk  Feb. 
January  .. 

I  January 

December. 
December. 
2dwk  Feb 
4  th  wkDeo 
January 
August. . 
2dwk  Feb. 
January  .. 
2dwkFeb. 
January . . 
2dwk  Feb. 
January .. 
IstwkFeb. 
2dwk  Feb. 
October... 
December. 
2dwk  Feb. 
4th  wkDec 
December. 
4th  wkJan 
January 
December. 
December. 
2dwk  Feb. 
2dwk  Feb. 
January . . 
4th  WkDec 
l8twkFeb. 
2<Twk  Feb. 
2dwk  Feb. 
January . . 
2dwk  Feb. 
2dwk  Feb. 
January .. 
December. 
2dwk  Feb 
4th  WkDec 
4thwk  Jan 

January .. 
January  .. 
January  .. 
Januarv  .. 
2dwk  Feb. 
September 
December. 
2dwk  Feb. 
September 
December. 
January  .. 
October... 
December. 
IstwkFeb. 
Wk  Feb  3. 
IstwkFeb. 
January . . 
2dwkFeb. 
2dwk  Feb. 
2dwk  Feb. 


16,286 
42.170 
93,188 

80,000 

35,000 

31,500 

265,457 

33,369 

12,372 

4.103,656 

243,244 

32,10a 

67,908 

17.893 

49,985 

18.331 

2.830,535 

131,297 

4,978 

59,116 

94,860 

71,577 

81.190 

501,000 

136,269 

68,496 

1,303,419 

1,331.805 

74,438 

1,897 

221,362 

3.772,933 

102.544 

121,518 

70,043 

680,653 

2,991,824 

139,188 

1.864,388 

794.572 

23,433 

53.855 

•130,000 

7,473 

87,834 

28,435 

312,543 

208,873 

40.243 

212,372 

90,190 

20,814 

221 

101,133 

165,000 

39,297 

52,761 

58,998 

178,626 

3,186,215 

5,779 

5,165 

26,732 

8,510 

93,167 

55,023 

27,644 

6,493 

863 

38,174 

24,518 

107,681 

30,797 

369,744 

122,108 

21,525 

1,597,560 

173,822 

213,611 

1,984,993 

5,105 

5,728 


81,976 

6,581 

378,327 

2,766,065 

60,876 

94,935 

75,167 

76,400 

42,176 

6,794 

13,249 

90,654 

32.705 


12.106 
29.026 
66,971 

47,000 

27,800 

31,500 

227,140 

23.741 

15,751 

3,886,773 

168,070 

27,411 

50,993 

6,535 

42,627 

13.970 

2,199,544 

119.688 

6,099 

48,884 

65,161 

62,780 

78,527 

446,000 

108,038 

62,511 

1.092,563 

1,270,075 

57,139 

930 

193,998 

3,627,202 

77,983 

95,737 

49,175 

597,570 

2,829,598 

93,466 

1,790,645 

947,706 

21,703 

50,425 

*123,958 

5,912 

72.425 

21,485 

245,684 

145,055 

23,820 

135,500 

82,809 

10,790 

1,173 

90.864 

121,600 

41,531 

37,689 

48,982 

137,766 

2,738,452 

4,727 

5,163 

19,672 

7,940 

94,272 

51,526 

29.999 

5,853 

703 

25,311 

23,698 

76,200 


Jan.  1  to  Latest  Date. 


Current 
Year. 


202,118 

262,125 

93,188 

183,261 

83,052 

67.618 

3,183,045 

206,795 

133,302 

42,954,065 

2,127,174 

32.103 

659,584 

17,893 

365,831 


Previous 
Year. 


2,830,535 

818,877 

35,884 

59.116 

531,628 

791,801 

523,516 

3,138,000 

822,997 

731,908 

1.303,419 

18,068,161 

74,438 

10,133 

1,533.011 

45,588,908 

680,477 

773,713 

465,681 

4,573,728 

2,991,824 

139,188 

22,619,822 

10.4d8,8l4 

146,720 

2,251,717 

•130,000 

44,757 

606,366 

28,435 

1.922,710 

208,873 

236,327 

212,372 


323,811 

138,227 

20.060 

1,293,457 
177,166 
180,630 

1,651,253 

4,178 
4,544 


49,903 

5.455 

450.167 

2,423,792 

49,482 

68.663 

69,806 

77,000 

39,501 

4.097 

8.240 

62,776 

22.536 


957,986 

1,136,200 

1,623,898 

717,183 

167,147 

178,626 

36,800,409 

67,618 

35,835 

164,216 

8,510 

3,320,611 

269,553 

196,706 

43,446 

863 

219,562 

166,425 

107,681 

396,391 

2,571,674 

3,863,755 

76,464 

1,597,560 
173,822 
213,611 

1,984,993 
32,676 


204.885 

224,968 

66.971 

129.901 

69.869 

66,545 

2,669,446 

175,644 

128,551 

39.875.970 

1,586.849 

27,411 

582,115 

6,535 

323,236 


2,199.544 

763,670 

33,217 

48,884 

428,288 

683,629 

522,390 

2,738,570 

741,167 

643,410 

1,092,563 

15,971,012 

57,139 

6,175 

1,312,406 

43,163,944 

569.453 

664,296 

346,841 

4,178,170 

93,466 

21,445,647 

9,590,993 

137,671 

1.964,657 

•123,958 

38,975 

505,233 

21,485 

1,533,199 

145,055 

175,391 

135,500 


336,150 

519,477 
42,894 


2,766  065 
501,933 

I,0j3,4-.i3 
414.170 
372,400 
216,314 
6,794 
89,918 
613,345 
214.2131 


901,256 

966,900 

1,524.404 

522,190 

152,056 

137.766 

32,806.010 

57,469 

38,426 

144,476 

7,940 

3,063.209 

257.888 

188.734 

57,424 

703 

190.742 

145,971 

76,200 


2,304,101 
3,650,303 

71,004 

1,293,457 
177,166 
180,630 

1,651,253 

28,272 


211,417 

32^,291 

40,404 

2,423,792 
44^,526 
836.914 
405,368 
36?,4?0 
201,805 
4.057 
67,408 
474,558 
177,178 


Roads. 


Kan.C.  N.  W.... 
Kan.  City  A  Om 
K.C.  Pitts.  AG. 
Kan.C.Sab.Belt 
L.Erle  &  Wesv. 
Lehigh <ft  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.  Coal  Co. 
Lex'gtonAEast. 
LonglslandRR. 
Long  Is.  System. 
Los  Ang.  Term.. 
Louis.Ev.&St.L. 
Lou.H.&8t.  L.. 
Loulsv.&Nashv. 
Macon  ABlrm.. 

Manlstlque 

tMexlcanCent.. 
Mexican  Inter' 1. 
JMex.  National 
Mex.  Northern. . 
tMexloan  R'way 

Mexican  So 

Midland  Term'i. 
Mlnneap.A  St.L. 
M.St.P.&S.St.M. 
Mo.  Kan.  &Tex. 
Mo.Pao.&IronM 

Central  Br'oh. 

Total 

Mobile*  Ohio.. 
Mont.&Mex.G't 
Nash.Cai.&St.L. 
NevadaCentral. 
N.Y.C.&H.R.. 
N.  Y.Ont.<SFW.. 
N.  Y.Susq.&W. 
Norfolk  &  West. 
NortheB'n(Ga.). 
North'n  Central 
North'n  Paollio. 

Ohio  River 

Om.Kan.  C.&E. 
Omaha  &  St.  L. 
Oreg.RR.&Nav. 
Oreg.  Bh.  Line.. 
Pao.  Coast  Co.. 

PaolfloMaU 

Pennsylvania^. . 
PeorlaDeo.<feEv. 
Phlla.  A  Erie... 
Phlla.&Bead... 

Coal  A  Ir.  Co. 

Tot.  both  Co'e. 
Phil.Wilin.  &B, 
Pltts.O.C.&St.L 
Pltts.Bes.AL.E. 
Pitts.Li8b.&Wn 
Pitts.  AiWes'n.. 

Pitts.  Cl.&Toi. 

Pitts.  Pa.  &F. 

Total  system 
Rloh.Fr'ksb&F. 
Rio  Grande  Jot. 
RioGrande  So'n 
RloGr'do  West. 
Bag.  Tuso.  &  H. 
St.Jos.&Gr.L.. 
St.  L.  Chi.  &  St.  P. 
St.L.Ken'et&  So 
St.L.Van.&T.H. 
Bt.L.ASanFran. 
St.L.8oathwest. 
Bt.Paal&Dai.. 
San.Ant&A.P 
SanFran.&N.P 
S.  FePres.&Ph. 
Sav.Fla-AWest. 
Sher.Shrev.&Bo. 
SU.Bprs.O.  AG 
So.  Haven*  E. 
So.  Misa.  &  Ark. 
So.  f aoific  Co. 6. 

Cent  Paciflc. 

Gal.Har.A  H.B 

Louis' a.  West 

Morgan'sL&T. 

N.Y.T.&Mex 

Tex.  &N.  Orl. 

So.  Pao.  of  Cal. 

So.Pac.ofArlz 

So.Pac.ofN.M. 

Southern  Ry 

HtonyOl.^C.Mt 
TerreH.  &Ind. 
Texas  central. 
Texas&Paoiflc. 
Tex.S.V.&N.W. 
T01.&  Ohio  Cent 
Tol.P.  AWest.. 
Tol.St.L.&K.C 
Union  Pao. BR.. 

Wabash 

W.Jersey&Sea'e 
W.V.Cen.&Pitte 
Western  of  Ala. 
West.N.Y.&Pa. 
Wheel.  A  L.  Erie 

Clev.  C.  A  So. 

Total 

Wisconsin  Cent. 
WrlgtitBv.&Ten. 
Yazoo&MlssVal 
York  southern - 


Latest  Qross  Earnings. 


Wfj>ifnrMn\  Current  [Previous 
week  or  MO]     j^^^      |     y^^^_ 


January . 
4  th  wkJan 
4thwkMay 
Nov'mber. 
4th  wkJan 
January  .. 
December. 
December. 
December. 
January  .. 
January  .. 
January  .. 
2dwk  Feb. 
2dwk  Feb- 
2dwk  Feb. 
January  . . 
January  .. 
2dwk  Feb. 
December. 
2dwk  Feb. 
Nov'mber. 
Wk  Feb  3. 
4th  wkJan 
December. 
2dwk  Feb. 
•-'dwk  Feb. 
2dwk  Feb. 
2dwk  Feb. 
2dwk  Feb. 
2dwk  Feb. 
January  .. 
January .. 
January  .. 
Nov'mber. 
January  .. 
2dwk  Feb. 
December. 
2dwk  Feb. 
September 
December. 
2dwk  Feb. 
2dwk  Feb. 
Nov'mber. 
Nov'mber. 
4th  wk  Aug 
December. 
December. 
December. 
December. 
2dwk  Feb. 
December. 
December. 
December. 
December. 
December. 
December. 
2dwk  Feb. 
January  .. 
2dwk  Feb . 
2dwk  Feb. 
2dwk  Feb. 
2dwk  Feb. 
December. 
Nov'mber. 
2dwk  Feb. 
2dwk  Feb. 
December. 
3dwk  Feb. 
January  .. 
January  . 
January.. 
2dwk  Feb. 
2dwk  Feb. 
January  .. 
December. 
January  .. 
IstwkFeb. 
January  .. 
4th  wkJan 
•January .. 
January .. 
January  .. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
2dwk  Feb. 
December. 
January . . 
4th  WkJan 
2dwkFeb. 
December. 
IstwkFeb. 
IstwkFeb. 
2dwk  Feb. 
December. 
2dwk  Feb. 
December. 
Nov'mber 
December. 
2dwk  Feb. 
2dwk  Feb. 
2dwk  Feb. 
adwkFeb. 
SdwkFeb. 
December. 
January 
December. 


32,845 

5,964 

96.335 

46.638 

135.301 

42,889 

2,087,394 

1.826,067 

20.157 

242,801 

247,442 

7.816 

32,568 

11,141 

531.235 

6,056 

8,121 

326,306 

486.467 

152,491 

37,183 

93,400 

23,207 

62,553 

41,028 

80,220 

232,344 

480,000 

19,000 

499,000 

e542,400 

103,084 

577,907 

3,663 

4,250,319 

79,583 

245.338 

273,380 

5,861 

664,740 

476.121 

19.856 

39,398 

41,209 

165,460 

690.124 

419,884 

350,790 

6,617.704 

15.528 

445.274 

2,365,428 

2,568,970 

4,934,398 

927,203 

1,674,407 

28,972 

4,716 

32,659 

18,195 

5,357 

56.211 

80.671 

46.482 

8,811 

75,500 

11.521 

22.923 

31,503 

8,500 

151,796 

152.362 

118,300 

107,643 

184,762 

60,039 

13,989 

399,805 

19,772 

20,174 

2.800 

10.500 

5,239,34'/ 

1,331,805 

520,332 

127.685 

760,011 

24,495 

158  900 

1,418,276 

363,536 

181,963 

626,016 

1,497 

138,319 

6,063 

154,453 

12,000 

44,134 

22,226 

31,573 

1,844,974 

290,478 

198,274 

113,142 

67,889 

67.100 

38,820 

16,156 

54,976 

88,223 

16,156 

495,388 

7,116 


Jan.  1  to  Latest  Date. 


Current 
Year. 


25,595 

32,845 

6,9621    16,515 

81,636!  1.498.659 

49.2941   489,859 

95,861 

361,251 

44,978 

42,889 

1,897,462 

1,782,591 

16,999 

255,441 

236,480 

242,801 

241.240 

247,442 

7,309 

7,816 

25,340 

216,641 

8,227 

74,409 

344.890 

3,419,920 

5,371 

6,056 

6,879 

8,121 

278,769 

2,160,386 

414,764 

4,645,559 

122,160 

886,382 

53,038 

680,624 

92,200 

431,500 

19,912 

65,927 

40,276 

632,908 

37,957 

282,589 

54.428 

497,443 

188,992 

1,480,061 

364.000 

3,266,032 

16.00( 

131,518 

380,000 

3,397,5.50 

c377,922 

e542.400 

107,290 

103,084 

522,690 

677,907 

3.090 

23,498 

3,789,861 

4,250,319 

55.148 

524.410 

221,472 

2,607,351 

139,522 

1,687,977 

6.530 

49,792 

613,640 

7.233,448 

336,813 

2,879,137 

16,3S2 

134,982 

3:^,515 

39,015 

151,773 

4,248,963 

655,509 

8,024,635 

358,437 

5,181,353 

34-^,903 

3,831.337 

5,737.004 

72,922,812 

12,792 

119,594 

376,317 

5,348.029 

2,006,794 

24,749.877 

2,553,947 

27,979,394 

4,560,741 

52,729.271 

828,703 

10,638.449 

1,529,495 

18,064,275 

7,642 

157,960 

3,437 

■4,716 

27,461 

202.647 

15,658 

116,097 

4,495 

30,713 

47,614 

349,457 

70,298 

931,075 

33.482 

407,239 

7,659 

58,529 

46,000 

518,500 

10,684 

143.534 

21,544 

159,778 

26,801 

31,503 

6,946 

8,500 

146,609 

151,796 

113,170 

945,028 

84,800 

733,100 

114.407 

107,643 

172,483 

57.145 

60,039 

14,772 

108,918 

310.653 

399.805 

18.328 

39,941 

24.785 

20.174 

1.902 

2.800 

7.750 

10,500 

4,800,543 

60.818,062 

1,270,075 

18,068,161 

529.980 

6,028,745 

126,514 

1,398.477 

663,456 

7,087,943 

29,743 

291.529 

167,309 

1.852,182 

1,218,138 

16,311,306 

290,373 

3,554,380 

153,461 

1,972.857 

431,623 

3,839.010 

1,259 

41,453 

115,121 

138,319 

8,188 

33,740 

129,003 

1,065,078 

6,779 

.•>>•>>> 

25,188 

239,965 

20,719 

108,642 

29,857 

210,170 

1,792,967 

21,722,633 

219,508 

1,922.315 

171.174 

3,114,158 

96,146 

1,185,203 

58,967 

698,655 

48,500 

412.800 

22,327 

239,837 

12,223 

90.916 

34,550 

330,752 

79,106 

629,772 

8,573 

152,479 

449,064   495,38i.  | 

5.639 

84,3361 

Previous 
Year. 


25,595 

21,579 

1,304,218 

483.156 

274,429 

44,978 


249,810 

236.480 

241,240 

7,309 

171.757 

58,624 

2,700,207 

5,371 

6,879 

1,755,160 

3,497,074 

787,416 

546,574 

441,400 

58,096 

435,393 

251,534 

352,763 

1,402,395 

2,890,497 

124,874 

3,015,371 

e  377.922 

107,290 

522,690 

39,462 

3,789.861 

435,644 

2,328.391 

1,277,459 

48,012 

6.664,048 

2,359,292 

107,104 


4,362,852 

7,025.694 

5,263,317 

4,444.932 

65,603,612 

95,669 

4.574,443 

22,095,159 

21,848,047 

43,943,209 

9,767,646 

16,234.979 

104,889 

3,437 

178,986 

101,749 

34,339 

315  074 

861,175 

354,272 

53.107 

319,900 

138.998 

168,844 

26,801 

6,946 

146,609 

809,425 

689,354 

114,407 


57,145 

84,535 

310,653 

36,507 

24,785 

1,902 

7.760 

54,379,175 

15,971,012 

5,451,972 

1,238,960 

6,404,360 

336,454 

1,713,440 

14.508,940 

3,130,775 

1,594,801 

3,229,180 

37,931 

115,121 

33,444 

983,825 


156,369 

101,585 

213,131 

19,606,507 

1,624,976 

2,682,058 

1.059,283 

648,249 

361,836 

160,662 

77,191 

237,853 

572,574 

92,761 

449,064 

73.162 


b  Does  not  include  the  the  Austin  &  Northwestern,  the  San  Antonio 
&  Aransas  Pass  or  Houston  &  Texas  Central  system. 

e  Results  on  Montgomery  Division  are  included  in  1900,  bat  not  for 
1899.  *Figures  are  for  the  railroad  only. 

t  Inolades  Chesapeake  &  Ohio  So' western,  Ohio  Valley  and  Ohloago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  exolnded  la 
1899  but  Included  in  1898  antU  Jaly  1. 

t  Mexican  carrency.  ^Covers  results  of  lines  directly  operated  east 
of  Plttsborg. 
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Latest  Gross  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  February  our  preliminary  state- 
ment covers  61  roads  and  shows  30  "04  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


2d  week  of  Feb. 


Alabama  Gt.  Southern. . . 

Ann  Arbor 

Bait.  &  Ohio  Southwest.. 
BuSalo  Rooh.  &  P  Ittsh's;. 
Burl.  Ced.  Ran.  &  North 

Oanadl  an  Paoiflo 

Central  of  Georgia 

Chesapeake  &  Ohio..... 
Chioaeo  &  East.  Illinois 

Chlo.  Great  Western 

Ohlc.Indian'Ils  &  Loulsv. 
Ohloatro  Mllw.  <k  St.  Paul 

Chlo.  Term.  Transfer 

Cin.  N.  Oris.  &  Tex.  Pac. 
Clev.  Cln.  Chlo.  A  St.  L.. 
Clev-  Lorain  &  Wheel'K. 
Col.  Sandusky  &  Hocking 
Denver  &  Rio  Grande... 
EvansT.  A  Indianapolis. 
Evansv.  &  Terre  Haute. 

Ft.  Worth  &Denv,  C 

Ft.  Worth  &  Rio  Gr»nde 

Gleorgla 

Oeorsria  &  Alabama 

Grand  Trunk ) 

Det.  Gr.Hav.  &  Mllw.  S 
Gulf  Beaum't  &  Kan.  O. 

Hooking  Valley 

Kanawna  &  Michigan... 
Kan.  City  Ft.  8.  <&  Mem. 

Kan.  C.  Mem.  &Blrm 

liOnlBV.  Evansv.  &  St.  L. 
Iioulsvllle  Hend.A  St.  L.. 

Loulsv.  &  Nashville 

Mexican  Central 

Mexican  National 

KlnneapoUs  &  St.  Louis. 
Minn.  St.  P.  &8.  Ste.  M.. 

Mo.  Kansas  &  Texas 

Mo.  PaoUlo,  Iron  Mt 

Central  Branch. 

K.  Y.  Ontario  &  Western 

Worfolb  &  Western 

Northern  Paol&o 

Ohio  River 

Peoria  Deo.  &  Evansv... 
Plttsb. Bess.  &  L.  Erie... 

Pittsburg  &  Western 

RiO  Grande  Southern.... 

Rio  Grande  West "jrn 

Bt.  Joseph  &  Gd.  Island. 
8t.  Louis  &  San  Fran  — 
St.  Louis  Southwestern.. 

Southern  Railway 

Texas  &  Pacltio 

Tol.  St.  L.  &  Kan.  City... 

Wabash 

West.  N.  Y.  &  Pennsylv 
Wheeling  &  Lake  Erie... 

Clevel'd  Canton  &  So.. 
Wisconsin  Central...^.. 

Total  (61  roads) 

Net  Increase  (3004:  p.  o.i. 


1900. 

1899. 

» 

S 

42,170 

29,026 

33.369 

23.741 

131.297 

119,688 

94.«b0 

65.161 

81.190 

78,527 

501,000 

446,000 

136,269 

106,038 

221,362 

193,998 

102.544 

77.993 

121.518 

95,737 

70,043 

49,175 

680.653 

597.570 

23.433 

21,703 

87.834 

72.425 

312.543 

245,684 

40,243 

23,520 

20,814 

10,790 

165.000 

121,600 

5,165 

5.153 

26.732 

19,672 

27.644 

29,999 

6.493 

5.853 

38,174 

25,311 

24.518 

23,693 

369.744 

323.811 

5,105 

4,178 

81,976 

49,903 

13.249 

8.240 

90,654 

62,776 

32.705 

22,536 

32,568 

25.340 

11,141 

8,227 

531,235 

344.890 

326,306 

278,769 

152,491 

122,160 

41,028 

37,957 

80,220 

54.428 

232.344 

188,992 

480.000 

364,C00 

19,000 

16,000 

79,583 

55.148 

273,380 

139.522 

476,121 

336,813 

19,856 

16,382 

15,528 

12,792 

28.972 

7,642 

56,211 

47,61'« 

8.811 

7,659 

75.500 

46,000 

20,943 

21,543 

152,362 

113,170 

118.300 

84,800 

626,016 

431,623 

154.453 

129,003 

31,573 

29,857 

290.478 

219,508 

67,100 

48.500 

33,820 

22,327 

16.156 

12,223 

79,929 

65.199 

8,124,726 

6,247,584 

Increase. 


13,144 

9,628 
11,609 
29,699 

2,663 
55,000 
30,231 
27,364 
24,.561 
25.781 
20,868 
83,083 

1.730 
15,409 
66.859 
16,723 
10,024 
43,400 
12 

7,060 


64r 

12,863 

820 

45,933 

927 

32,073 

5.009 

27,878 

10,169 

7,228 

2.914 

186,345 

47.537 

30,331 

3,071 

25,792 

43,352 

116,000 

3,000 

24,435 

133.858 

139,308 

3,474 

2,736 

21.33f 

8.597 

1,152 

29,500 

39.192 

33,500 

194.393 

25.450 

1,716 
70,970 
18,600 
16,493 

3,933 
14,730 

1,880,097 
1,877.142 


Decrease. 


2,355 


600 


2,955 


For  the  first  week  of  February  our  final  statement  covers 
69  roads,  and  shows  15*45  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  ot  February. 


Previously  rep'd  (59r'ds) 
Chattanooga  southern. . . 

Cln.  N.  O.  &  Tex.  Pac 

Colorado  <te  Southern — 
Col.  Sandusky  &  Hook'g. 

Fla.  Cent.  &  Penin 

Ft.  Worth  &Denv.  C 

Gulf  Beaum't  &  Kan.  C. 
Loulsv.  Hend.  &  St.  L... 
Santa  Fe  Pres.  &  Phoenix. 
Toledo  <te  Ohio  Central... 

Total  (69  roads)    

Net  increase  '15'45  d.o.\ 


1900. 

1899. 

s 

S 

7,977,257 

6,917,389 

1,897 

930 

87,991 

76,093 

90,190 

82,809 

19.540 

16.416 

55,023 

51.526 

31.963 

28,691 

5.119 

3,939 

11,066 

8,801 

18,989 

14,772 

44.134 

25,188 

8,343,169 

7,226,554 

Increase. 


1.072,500 
967 

11,89a 
7.381 
3,124 
3.497 
3,272 
1,180 
2,265 
4.217 

18,94() 

1,129,24  7 
1,116.615 


Decrease, 


9 
12,632 


12.632 


Net  Earnings  Monthly  to  Latest  Dates.— The  following 
Bhowsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings — say  on  or  about  the 
30th  of  the  month.  Besides  the  roads  famishing  monthly 
returns,  we  have  added  the  roads  this  Jtime  which  make 
quarterly  retnrns. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  378. 

. Oross  Earnings. .    , Net  Earnings. . 

Ourrenl     Previous       Ourrent      Previou 
Year.  Tear.  Tear,  Tear.  ® 

Roads.  $  $  $  $ 

Afllrondack.a Deo.         16,286  12.106  6,187     def.1,175 

Jan.  1  to  Dec.  31....       202.118        204.885  66,806         66,745 

Alabama  Gt.8o'th.a.D£C.      195,643       170,195  71,877  71,707 

Jan.  1  to  Deo.  31....    1,998,665    1,756,494        615,536        533,656 

Julylto  Deo.  31....   1,102,166       920,021       373,928       328,728 


Roads. 

Alabama  Midland.b.  Jan 
July  1  to  Jan.  31... 


. Gross  Earnings. . 

Current     Previous 
Tear. 

$ 

93,188 

560,892 


Tear. 

66,971 
501,474 


A.llegheny  Valley.b.Deo. 
Jan.  1  to  Dec.  31 


Ann  Arbor.b. 

Jan.  1  to  Dec. 


..Dec 
31.... 


Annap.  Wash.  &  Bait.— 

Oct.  1  to  Dec.  31 

Jan.  1  to  Deo.  31   ... 

Arkansas  Midl'd.b..Dec. 
Jan.  1  to  Dec.  31 


265,457 
3,183,045 

150,010 
1,655,968 


15,659 
62.671 

12.372 
133,302 


Tear. 

$ 
33,113 
148,126 

75,608 
1,105,726 

59,366 
461,792 

3,516 
16,551 

15.751    def.9,651 
128,551  def.14,173 


- — yet  Earnings.-  - 
Ourrent      Previous 


227,140 
2,669.446 

122,944 
1,468,541 

14,272 
62,734 


Tear. 
$ 
def.1,395 
89,665 

90,993 
1,116,448 

20.938 
303,224 

2,907 
19,100 

def.  3,753 
12,263 


A.t0h.Top.&S.  Fe.b.Dec.  4,103.656  3,886,773  11,809,549  tl,421,150 
Jan.  1  to  Dec.  31. ...42.954,065  39,875,970  15,860,216  10,869,6i8 
Julyl  to  Deo.  31. ...23,528,200  21,087,633  19,342,682  t6,389,282 


35,054 
400,070 

67,908 
659,584 
361,908 

49,985 
365,831 


28,762 
325,347 

50,993 
582,115 
308,988 

42,627 
323,236 

13,970 

2,199,544 


4,308,301    4,220,042 


Atl.  Knox.  &  No Deo. 

Jan.  1  to  Dec.  31 

Atlan.  &  West  Pt.b..Dec. 

Jan.  1  to  Deo.  31 

Julyl  to  Deo.  31.... 

Atlantic  &  Danv.a...July 
Jan.  1  to  July  31 

Austin  ANortw'nb.. Nov.        18,331 

Bait.  &  Ohio. b Jan.   2,830,535 

July  1  to  Jan.  31. ...19,826,907  17,079,064 

Balt.&  Ohio  South. b.Jan.       556,480       524,203 
July  1  to  Jan.  31 

Bangor  &  Aroostook- 
Oct.  1  to  Dec.  31..., 
Jan.  1  to  Dec.  31 

Bath  &  Hammonds. Nov. 
Jan.  1  to  Nov.  30.... 
July  1  to  Nov.  30 

Bennington  &  Rutland- 
Oct.  1  to  Dec.  31.... 
Jan.  1  to  Dec.  31.... 

Boston  &  Albany  b— 

Oct.  1  to  Dec.  31...,   2,655,263    2,396,027 
Jan.  1  to  Deo.  31....   9,818,052    9,097,577 

Boston  &  Maine  b— 
Oct.  1  to  Dec.  31... 
Jan.  1  to  Dec.  31... 

Bridgton  &  Saco  Riv.— 

July  1  to  Dec,  31...,         22.059  20,469 

Jan.  1  to  Dec.  31....         38,085  33,930 

Brunswick  AWest.b.  Jan.         59,116  48,884 

jHly  1  to  Jan.  31....       418,978        369,551 

Bufl.  R.  APlttbs.b-.Dec.  350.867  288,854 

Jan.  1  to  Dec.  31....  4,074,559  3,811,729 

July  1  to  Dec.  31....  2,278,071  2,005,481 

Buftalo&Susqueh.a.Dec.  71,577  62,780 

Jan.  1  to  Dec.  31..,.  791,801  683,629 

Julyl  to  Deo.  31...,  439,308  414,826 

BurLCed.  R.&No.a.Dec.       387,569       437,303 
Jan.  1  to  Dec.  31....   4,926,932    4,579,460 

Canadian  Paoiflo. a.. Dec  2,970,219    2,671,117 
Jan.  1  to  Deo.  31 


303.559 
1,096.568 

4,978 
35,884 
24,976 

69,015 
262.034 


225,694 

820.342 

6,099 

33,217 

23,179 

59,653 
233,754 


.  5,583.847  4,938,861 
,21,272,665  19,452,836 


9,083 
96,168 

30,105 
262,270 
16^,658 

13,246 

108.538 

5,082 

1,015.646 
7,262,033 

159.460 
1,364,755 

121,514 

396,357 

3.244 

19,102 

16,091 

19,468 
77.800 

1,242,393 
3,623,129 

1,842,806 
6.816,432 

9,329 
12,995 

17,891 
137,439 

130,298 

1,534,631 

880.037 

43,634 

369,519 

236,311 

94,842 

1,304,760 

1,375,982 


6.102 
69.645 

25,955 
232,312 
140,516 

8,564 
83,766 

1,439 

394,459 
4,262,196 

132,799 
l,13i>,518 

100,572 
345,620 

4,178 
15,068 
14,237 

6,074 
46.728 

1,052.950 
3,428,853 

1,520,577 
5,969.286 

8,595 
13,245 

6,786 
89,211 

84,866 

1,352,478 

705,981 

20.433 

227,628 

124,827 

151,061 

1,464,640 

1,279,111 


29.230.039  26,138,977  12,230,166  10.475.372 


Cent.  Of  Georgia. a.., Deo.  563,296 
Jan.  1  to  Dec.  31....  5.781,048 
Julylto  Dec.  31....  3.167,407 

Central  New  Eng Dec.   68.495 

Jan.  1  to  Dec.  31 731,908 

Julyl  to  Dec.  31...,       392,056 

Cent,  of  N.Jersey,  a.  Jan.    1,303,419 

Central  Paoiflc.b....Dec.   1,331,805 

Jan.  1  to  Dec.  31 18,068,161  15,971,012 

July  1  to  Dec.  31 10,199.726    8,562,796 

Cent.  Penn.  &  Western— 

Oct.  1  to  Dec.  31....  6,023 

Jan.  1  to  Deo.  31 22,659 

Char.  &  Savannah. b.Jan.  74,438 
July  1  to  Jan.  31....       343,682 

Chattan'ga  South. a. Dec.  7,571 

Jan.  Ito  Dec.  31  ...         82,996 

Ohesap.  &  Ohio. a. ...Deo.   1,290.151 

Jan.  1  to  Dec.  31. ..,12,619,435  11.999,490    4,174.515 
July  Ito  Deo.  31...,   6,868,297    6,258,700    2,418,741 

Ohio. BurL&Quln.b. Dec.  3.772,933    3,627.202    1,538,296 

Jan.  1  to  Dec.  31. ...45,588,908  43,163,944  17,557,470  16,70o;727 
July  1  to  Dec.  31. ...25,511,678  23,312,194  10,577,378    9,863,702 

Ohio.  &  East.  111. b... Dec.       475,971        444,419        228,322 
Jan.  1  to  Dec.  31....   4,898,073    4,363,108    2,249,488 
2.680,499 

522,987 
4,016,540 

336,501 
3.868,980 
2,151,156 

3,595,398 


557,597 

5,617,756 

3,153,703 

62,511 

643,410 

338,778 

1,092,563 

1,270,075 


4,833 
21.483 

57,139 
331,219 
5.689 


177,107 

1,730,303 

1,101,777 

24,433 

186.138 
90,936 

556,037 

347,192 
7,341,298 
4.367,263 

def. 1,679 
def.849 

28,548 
48,826 

def.3,918 
69,103  def.20,003 
1,130,987        602,105 


189,964 
1,870,136 
1,172,106 

21,830 
191,631 
114,034 

409,84& 

386,135 
6,076,470 
3,388.622 

aef.519 
def.535 

7.486 
21,152 

def.714 
def.7,142 
402,063 
3,949,914 
2,176,681 
1,555,988 


2,363,985 

448.445 
3,420,391 

274.147 
3,323,fc07 
1,783,293 
3,504,277 


1,270,744 

136.488 
1,388,663 

110,853 
1,425,218 

867,685 

1.422,470 


224,574 
1,914,010 
1,110,204 

131,65» 
1,169,300 

77,441 

999,512 

588,63& 

1,591,306 


Julyl  to  Dec.  31.... 

Chic.  Gt.  West'n.b..Jan. 

Julyl  to  Jan.  31  — 

Ohio.  Ind.  &  Louls.a.Deo. 
Jan.  1  to  Dec.  31.... 
Julylto  Dec.  31..., 

Ohio.  M.  &St.  P.a...Deo. 

Jan.  1  to  Deo.  31. ...40,566,628  36,089,727  14,008,606  13,962,250 

July  1  to  Dec.  31, ...22,586.348  20,330,348    8,168,052    8,507,241 
Chic.R.  L&Pac.a.d.Dec.  1,864,388    1,790,645 

Jan.  1  to  Dec.  31. ...22,619,822  21,445,647 

Apr.  1  to  Deo.  31. ...17,914,588  16,673,147 
Chic.  Term.  Transf.b.Deo.         96,132  97,680 

Jan.  Ito  Deo.  31...,    1,237,332    1,17  2,129 
620,102 


July  1  to  Deo.  31.. 
Ohio.  &  W.  Mloh Nov. 


Jan.  1  to  Nov.  30 — 
Ohoctaw  Okl.A  G.b..Dec. 

Jan.  1  to  Deo.  31  — 

Nov.  1  to  Dec.  31 

Oln.N.O.&Tex.P.a.Deo. 

Jan.  1  to  Deo.  31  — 

July  1  to  Dec.  31  — 
Cin.  Ports.  &  Va.b..Deo, 

Jan.  1  to  Deo.  31 

Julylto  Deo.  31.... 
01ev.Cln.C.&St.L.a.Dec.     .       .  .  ^ 

Jan.  1  to  Dec.  31....15.612,8?3  14,682,502 

July  Ito  Dec.  31...,   8,676,710    7,783,249 


193,606 
2,073,456 

208,247 

1,940,916 

412,915 

436,286 

4,825,756 

2,605,274 

29,534 

326,072 

412,915 

1,605,829 


603,865 
166,462 
1,810,837 

214,853 

1,747,822 
431,091 
375.844 

4,658.994 

2,470,751 

22,153 

279,839 

431,091 

1,352,402 


582,982 
8,140,864 
6,472,848 

60.519 
761,412 
373,594 

48.923 
468,384 

82,919 

684,273 

167,723 

101.410 

1,520,596 

805,247 

9,340 

93,790 

61,026 

539.712 

4,619,741 

2,810,096 


597,03^ 
7,883,172 
6,034,265 

58,634 
737,567 
368,769 

35,967 
398.131 
102,357 
660,160 
200,353 

119.688 

1,606,176 

869.658 

3.210 

56,257 

40,105 

394,253 

3,918,505 

2.264.164 
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jftoads. 
Cleve.  Cln.  C.  &  8t. 


, —  Gross  Earnings — 

Current      Prf.vioits 
Year. 


Year 


Net  Earnings. » 

Oar'rent      Previous 

Year.  Year. 

9  $ 


L.  (Ooncl.) 


18?,370 

1,910.014 

979,206 

131,443 
791,159 

143,350 
1,644,993 

875,779 


73,108  74,312 


reorlaiSkKa8t'ii.a..Deo.  203.019 
Jan.  1  to  Deo.  31....  2,082.078 
July  1  to  Deo.  31....   1,158,067 

Clev.Lor.&Wheel.a.Dec.  163.280 
July  1  to  Deo  31....   1,003,111 

Colorado  Midland... Deo.  201,925 
Jan.  1  to  Dec.  31....  1,873.976 
Julyl  to  Deo.  31....    1,089,956 

Colorado  &  80... b..  Deo.  377,791 
Jan.  1  to  Deo.  31 ....  4.0i  1,434 
July  1  to  Deo.  31 ....   2,236.928 

Col.  Sand.  &  Hook'g.July 

Columb.  Newb.  &  Laur.— 

Oot.  1  to  Deo.  31...         48.085  43,524 

Jan.  1  to  Deo.  31 162,025  139,266 

Crystal Oot.              221  1,173 

Cumberland  Val.b... Dec.      101,133  90,864 

Jan.  1  to  Deo.  31....       957,986  901,256 

Delaware  &  Hudson  Co.— 
Renns.  &  Saratoga  b— 

Oot.  1  to  Deo.  31....       661,245  595,472 

Jan.  1  to  Deo.  31...     2,589.091  2,454,988 

N.  Y.  &  Canada  b- 

Oct.  1  10  Dec.  31....       289.974  239.334 

Jan.  1  to  Dec.  31....   1,081,021  939,898 

Albany  &  Susq.  b  - 

Oot.  1  to  Deo    31....    1,270.217  1,121,717 

Jan.  1  to  Dec.  31....   4,502,729  4,020,136 

Del.  Lack.  &  Western— 
N.  Y.  Lack  &,  West  b— 

Oot.  1   to  Dec.  31....   2,356,425  2,594,431 

Jan.  1  to  Dec.  31  ...   8,018.327  8,481,990 

Syr.  Bing.  &  N.  Y.b— 

Oct.  1  to   Deo.  31....       242,240  233,426 

Jan.  1  to  Dec.  31....       932,212  866,779 

Den.  AR.Grande.b.Deo.       880,734  814,30S 

Jan.  1  to  Dec.  31          9.714.721  8,740.338 

Julyl  to  Deo.  31....   5,317.355  4,872,880 

Det.Gr.  Rap.&  W.a.Nov.       145,469  138.235 

Jan.  1  to  Nov.  30...    1,504,382  1,403,678 

Detroit  &  Maok'o. a. Deo.         52,761  37,639 

Jan.  1  to  Dec.  31...       717,183  522,190 

July  1  to  Deo.  31... .       356,620  240,667 

Duluth  &  Iron  Ranee. a— 

Oct.  Ito  Deo.  iSl....       498,768  200,327 

Jan.  1  to  Deo.  31....   3,558,179  2.466,875 

Duluth  So.  8h.&  Atl.— 

Oot.  Ito  Dec.  31....       665,931  446,798 

Jan.  1  to  Dec.  31...,   2,407,437  1,821,807 

E  gin  Joliet  &  E.a...Dec.       148.942  155,509 

Jan.  Ito  Dec.  31....   1,794,131  1,569,816 

July  1  to  Deo.  31. 931,469  812,314 

iBSrle.a Deo.   3,136,215  2,738.452 

Jan.  1  to  Dec.  31...  36,800,409  32,806,010 
Julyl  to  Dec.  31. ...20,353,816  17,306,112 

Erie  &  Central  N.  Y.— 

Oot.  I  to  Deo.  31....           7,657  5,493 

Eureka  Springs Dec.          5,779  4,727 

Jan.  1  to  Dec.  31 67,618  57,469 

July  Ito  Dec   31....         40.510  31,516 

Evans.  &  Indianap..Deo.         30,908  31,250 

July  Ito  Dae.  31....       198,255  181,123 

Evans.  &  T.  H Deo.       120,046  109,241 

July  Ito  Deo.  31....       755,664  658,290 

FlndlayFt.W.*W.bNov.         10.230  7,473 

Jan.  Ito  Nov.  30....       109.219  82,154 

July  Ito  Nov.  30....         e0,l56  42,770 

FitoUburs  b 

Oct.  1  to  Deo.  31....   2,158,837  2,032,814 

Jan.  1  to  Deo.  31....   7,932,865  7,346.976 

Fllnt&PereMarq.a.Nov.       291,823  275,453 

Jan.  1  to  Nov.  30....   3,040,782  2,781,964 

Ft.W.&Den.Clty.a..Deo.       150,434  151,913 

Jan.  Ito  Deo.  31....   1,610,853  1,522,913 

Ft.Wortli&RioQ.b  Nov.         52.595  75,749 

Jan.  1  to  Nov.  30 444.943  496,449 

July  Ito  Nov.  30....       210,^66  266,448 

Oadsden  &  Att.  Un..Jan.             863  703 

Qeorstia.a.        Deo.      146,264  154,440 

Jan.  1  to  Dec.  31....    1,609,427  1.592,212 

July  1  to  Deo.  31  ...       833,518  858,935 

Ga.  &  Alabama. a. ..Jan.      122,019  103,765 

July  Ito  Jan.  31....       819,526  790,050 

Ga.  South.  &  Fla.a.Deo.      104,301  81.311 

Jan.  1  to  Dec.  31....   1,053,133  968,780 

Julyl  to  Deo.  31....       585,897  486,562 

Gila  Val.  Globe  &  No  Deo.        30,798 

Jan.  1  to  Dec.  31....       396.391         

Gr.  Rap.  &  Ind.a...  July      279,683  247,858 

Jaa.  Ito  July  31....   1,726,240  1,513,467 

Grand  Trunk  of  Can.— 

Jan.  1  to  Dec.  3 1.... 21.443,296  19,525,939 
July  1  to  Deo.  31. ...11,791.772  10,416,958 

Chio.A  Gr.  Trunk. Nov.       326,549  292,492 

Jan.  Ito  Nov.  30....  3.502.2uO  3,286.736 

July  Ito  Nov.  30...,    1,581,913  1,455,011 

Det.Gr.  H.  &M11,.Nov.         9l,C0>  80,537 

Jan.  1  to  Nov.  30 920.598  862..'S90 

July  Ito  Nov.  30...,       481,811  441,775 

GalfA  Chicago Sept.           5,728  4,544 

Gulf  &  Ship  Island— 

Oot.  1  to  Dec.  31 

Jan.  1  to  Deo.  31 

Hooking  Valley.a....Deo. 

Jan.  1  to  Deo.  31  ... 

Julyl  to  Deo.  31 

Honst.  &  Tex.  Cent..Deo. 

July  Ito  Deo.  31.... 
Illinois  Central. at.. Deo. 

Jan.  1  to  Deo.  31.... 

July  1  to  Deo.  31. 


110,544 
336,150 

367,465 
3,581,«77 
2,146.797 

378,327 

2,293,275 

2,810,570 
.30,095,899  27,630,274 
,16,380,964  14,399,755 


52.871 

211,417 

246,743 

2.701,086 

1,439,155 

450,167 
2,369,247 

2,560,585 


80,772 
697,163 
371,283 

31,404 
265,280 

66,719 
429,874 
315,786 

100,897 

1,208,149 

707,451 

18,678 

15,990 
54,037 

def.212 

def.55.091 

245,570 


299,018 
943.835 

124,241 
449,208 

889.213 
2,328,531 


1,433,223 
4,490,465 

124,586 
516,133 

319,111 

3,571,111 

2,055,224 

37,875 

334,669 

13.774 

242,230 

101,245 

291,269 
1,831,264 

285.078 
938,541 

66,205 
765,155 
411,327 

717.397 
9,389,204 
5,797,547 

2,893 

912 

35.547 

22,900 

12,818 
83,110 

57.009 
343,829 

349 
3,330 
8.012 

716.064 
2,336,429 

72,523 
726,933 

31,574 
340,157 

30.038 

179,073 

94,785 

362 

56,695 

527,119 

g299,193 

44,958 
283,468 

33,013 
291,914 
182,9<;9 

18,847 
262.462 

67.197 
440,599 

7.367,902 

4,034  412 

38,933 

458,219 

201,394 

24,819 
243.873 
170.782 

2,781 

60,192 
169.189 

147,037 
1,316,842 
881,267 
137,393 
856,623 

1,081,271 
9,631,083 
5,522,178 


43,881 
441,362 
227,959 

40,887 
230,090 

26,«80 
294,576 
181,261 


8,725 

16,730 
40.630 

def.183 
22,683 

255.588 


247,949 
852,566 

116,692 
365,194 

617.900 
1,798,600 


1,490,649 
4,270,112 

118,686 
375,750 

323,629 
3,582,696 
2,044.012 

29.721 
309,155 

11.916 
173,5:s7 

49,624 

32,754 
1,052,916 

138.060 
597,762 

72,646 
623,997 
327,662 

615,849 
8,178,281 
4,991,122 

849 

397 
21,771 
12.305 
14,906 
71,797 
54,464 
310,373 

378 
13,096 
11,226 

649,980 

2,238,395 

75.103 

719,605 

1,519 
406,521 

49,539 

231,139 

153.239 

253 

41.153 

401,097 

g-265,719 

15,9.50 
217,583 

23,686 
284,448 
149,098 


67,658 
352,373 

6,522,953 
3,467,453 

28,927 
632,726 
231,414 

15,^^90 

199,490 

126,048 

1,792 

20,821 
95,355 

79,247 
817.712 
478,941 

222,809 
1,187,223 

882,593 
8,485,582 
4,423,523 


Roads. 

Indiana  111.  &  Ia.b...Deo. 
Jan,  1  to  Deo.  31.... 
Julyl  to  Deo.  31.... 

fowa  Central. b Nov. 

Jan.  1  to  Nov.  30 

July  Ito  Nov.  30.... 

tron  Railway,  b Deo. 

Jan.  1  to  Deo.  31.... 
July  1  to  Deo.  31.-., 

Kanawha  <%  Mloh.b.Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30.... 

Kan.  C.  Ft.  8.  *  M.a.Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31 

Kan.  C.  Mem.  &  B.a.Dec. 

Jan.  1  to  Dec.  31 

Julyl  to  Dec.  31.... 

L.  Erie  &  Weet'n.b.Nov. 
Jan.  1  to  Nov.  30 

Lehigh  &  Hudson. b— 

Oct.  1  to  Dec.31 

Jan.  1  to  Deo. 31.... 

Lehigh  VaUey  RR.a.Deo. 
Lealgh  V.  Coal  Co.a.Deo. 

Lexlng'n  &  East. b... Dec. 

Jan.  1  to  Deo.  31.... 

July  Ito  Dec.  31.... 
Long  Island  RE.b— 

Oct.  1  to  Deo.  31.... 

July  1  to  Dec.  31..., 

Jan.  1  to  Deo.  31  ... 

Louis.Hen.&St.L.bk  Jan 
Julyl  to  Jan.  31  — 

Loulsv.  &  Nash v.b.. Deo. 
Jan.  1  to 
July  1  to 


. —  Qross  Earnings. — 

Current     Previous 
Year.  Year. 

$  $ 

94,935 
1,033,423 
532,391 


— Set  Bamxngs.—K 

Current     Previous 


195,995 
2,098,023 
1,085,996 

6,408 
63,770 
36,167 

71,213 
630.693 
309,971 

488.315 
5,338,750 
3,016,564 

157,399 

1,574,802 

849.913 

348,671 
3,524,988 

115,714 
454,858 

2,087,394 

1,826.067 

20,157 

255.441 

141.758 


68,663 
836,944 
^92,461 

184.606 

1,828,727 
929,927 

4,566 
50,260 
24,519 

52,930 
527,530 
258,957 

413.079 
4,384.210 
2,446,763 

156,324 

1,475,303 

708.406 

284,208 
3,164,248 

107.502 
360.592 

1,897,462 
1,782,591 

16,999 

249,810 
144,007 


1,005,095  988.644 
2,600.638  2,715,329 
4,507,783  4,552,872 

52,202  41,596 

377,013        299.902 

2,365.997  2,048.538 
Dec.  31.. ..26,001,104  22,>-08,635 
Dec.  31.... 14,127,419  11,885,798 


Maoon  &Blrming...Deo.           7,355  6,370 

Jan.  1  to  Dec.  31....         69,860  60,926 

Julyl  to  Deo.  31....         39,046  34,784 

Manlstiyue Dec.          5,516  2,456 

Jan.  1  to  Dec.  31....         83.247  95,209 

Mextoan  Central.. ..Dec.  1,546,336  1.379,722 
Jan.  1  to  Dec.  31....  15,602,065  13,588,966 


Mex.  International. .Deo, 
Jan.  1  to  Dec.  31 

Mexican  National..  No  v. 
Jan.  1  to  Nov.  30...'. 

Mexican  Northern..  No  v. 

Jan.  1  to  Nov.  30 

Julyl  to  Nov.  30.... 

Mldl'd  Terminal,  b..  Deo. 
Jan.  1  to  Dec.  31.... 
Julyl  to  Deo,  31 

Minn.  &  St.  Louis.a..Dec. 

Jan.  1  to  Deo.  31 

Julyl  to  Dec.31.... 

M.St.P.A  8.S.  M...Deo. 

Jan.  1  to  Dec.  3i 

July  1  to  Deo.  31 

Mo.  Kan.  &  Texas. a. Dec. 
Jan.  1  to  Deo. 
July  I  to  Dec. 


486.467  414,764 

4,645,559  3,497,074 

622,268  585,630 
6.444,042 

37,183  53,038 

680,624  546,574 

257,342  269,047 

62.553  40,276 

632.908  435,393 

369.330  225,723 

222.744  216,819 

2,806,522  2,243,837 

1,547,410  1,240.891 

365,189  312,150 

4,669,301  4,263,038 

2,757,366  2,436,650 

1,073,633  1,129,827 
31. ...12,204.205  11,850.259 

31....   7,121,365  6,847,494 


Year. 

33,512 
357,992 
153,393 

52,504 
68!>,085 
375,313 

102 

deM.946 

15.801 

21,138 

143,242 

76,507 

139,709 

1,685,549 

960,699 

61.532 
460,096 
273.223 

169,107 
1,591,804 

63,934 
231.622 

407,958 

16,209 

4.701 
90,022 
54,642 

192,196 

833,059 

1,165,278 

15,598 
132,799 

825,177 
8,781,119 
4,923.289 

1,727 

def.904 

2,516 

def.4.008 
2,983 

639,766 
5,199,095 

235,795 
1,919,299 
C300.374 


Year. 

■a 

27,726 
317,964 
140,611 

45,198 
512,570 
255,951 

2,053 

16,703 

7.191 

18,409 

147,875 

81,352 

124,176 

1,510,105 

770,383 

62,231 
375,910 
187,051 

125,288 
1,324,053 

53,084 
164,057 

350,690 

def.82,305 

def.259 
84.935 
50,008 

230.064 

978,884 

1,404,174 

11,755 
86,085 

793,502 

7,434,601 

4,170,067 

969 

d6f.4,554 

def.1.075 

def.  6.657 

10,159 

547,43  4 

4,427,534 

228,578 
1,475,478 
c292,962 


5,712,517  c3, 100,410  c2,684,951 


14,117 

291,108 
105,637 

29,940 
292.718 
182,009 

89,629 

1,101,372 

670,999 

173,261 
2,261,530 
1,487,282 

268.208 
3,674,920 
2,415,875 


27,574 
292,601 
142,697 

19,744 
200.398 
106,473 

88,235 
902.798 
546,927 

£0,544 
1,904,332 
3,111.022 
401,535 
3,791,017 
2,658,461 


Mobile  Jackson  &  Kansas  City- 
July  i  to  Deo.  3i....         51,253         28,183 

Mobile  &  Ohio  a— 

July  1  to  Dec.  31....e3,097,691  e2,254,876  el,070,966 


MoDt.  &  Mex.  Gulf.. Deo. 
Jan.  1  to  Dec.  31.... 

Sash.  Ch.  <te  St.  L.b.Dec. 
Jan.  1  to  Dec.  31.... 
Julyl  to  Deo.  31 

Nevada  Central No  v. 

Jan.  1  to  Nov.  30 

Julyl  to  Nov.  30 

Newb.  Dutchess  &  Conn.— 

Oct.  1  to  Deo.  31 

Jan.  1  to  Deo.  31 

New  Jersey  &  New  York— 
Oot.  1  to  Dec.  31..., 

New  London  Northern— 

Oct.  Ito  Deo.  31 

Jan.  1  10  Deo.  31 

N.  Y.  Chic.  &  St.  L.b— 

Oct.  1  to  Dec.  31.. 

Jan.  1  to  Deo.  31.. 
N.  Y.  N.  H.  &  Hartford. 

Oot.  Ito  Deo.  31.. 

Jan.  1  to  Deo.  31.. 

».  Y.  Ont.  &  West.a.Deo. 
Jan.  1  to  Deo.  31.... 
Julyl  to  Deo.  31.... 

N.  Y.  &  Rook.  Beach— 

Oot.  1  to  Dec.  31...,         26,381 

N.  Y.  Sus.  &  West.a..Dec.  245.338 
Jan.  1  to  Deo.  31...,  2.607,351 
July  1  to  Dee.  31....   1,418.138 

Norfolk  AWest'n.a..  Deo.   1,137,772 


115.699 
1,293,601 

527,166 

6,137,688 

3,254,408 

3,663 

23,498 
12,788 

48,232 
157,052 

78,035 

252,181 
888,346 


.  1,935,522 
..  6,919,984 

b- 

10,615,624 


114,812 
1,420.680 

549,720 
5,934.206 
3,198,487 

3.090 
39,462 
15,230 

38,028 
129.393 

71,950 

233,701 
856,198 

1,827,473 
6,391,420 


39,552 
320.419 

188,001 
1,928,504 
1.144,632 

1,439 
1,813 
3,367 

20,533 
43,144 

26,501 

74,133 
206.683 

424,662 
1,530,403 


e863,947 

23.515 

444,190 

178.760 
2,121,509 
1,198,189 

919 

13,542 

3,674 

11,121 
34,737 

10.439 

61,582 
216,193 

432,029 
1,260,948 


9,365,126  3,612,337  3,094.601 

.39,586,045  35,875,299  12,822,612  11,027,030 

411,910   336,805   150,073   110,687 

~    "  '         3,877,699    1,622,328     1,078,678 

2,145,645        913,435        667,160 


4,878,932 
2,678,414 


25,375 

221,472 
2,328.391 
1,257,440 
1,032,921 


Jan.  1  to  Deo.  31. ...12,823,027  11,404,474 


Julyl  to  Deo.  31... 
Northeastern  of  Ga.Sept. 

Jan.  1  to  Sept.  30 

Julyl  to  Sept.  30.... 
Sorthern  Central. b. Deo. 

Jan.  Ito  Deo.  31..., 

Northern  Pacific. b.. Deo. 

Jan.  Ito  Dec.  31 

July  Ito  Dec.  31.... 

Ohio  River. b Deo, 

Jan.  1  to  Dec.  31 


6,936,395  5.940,508 

5,861  6,530 

49,792  48,012 

15,294  15,531 

664.740        613,640 

7,233,448     6,664,048 

2,200,817    2,009.576 
27,860,797  25,031,10i  14;492;345  13;670;682 
16,599,164  14,787,043    9,363.691    8,570,571 

105,053  76,203  12,803  24,783 

1,192,597        958,450        468,998        332,436 


def.8,347 

127,670 

1,133,327 

685,192 

505,384 
4,598,403 
2,786,704 

1,251 
1,317 
1,975 

179,498 
1,950,537 
1,132,797 


def.4,834 

121,693 

1,085,117 

634.897 

392,191 
3,542,075 
2.076,339 

2,007 

2,205 

3,276 

131,198 

1,852,837 

1,117,657 


Paolflo  Coast  Company  -See  M:i8cellaneou8  Companies. 
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—Net  Earnings. ■ 

Current     Previous 
Tear.  Tear. 

$  % 


. Gross  Earnings. . 

Current     Previous 
Tear.  Tear. 

Roads.  $  s 

Pennsylvania- 
Lines  directly  operated- 
East  of  Pitts.*  £..060.6,617,704    5,737,004    2,087,197    1.702.297 
Jan.  1  to  Dec.  31  ...72.922.812  65,603  612  22,144,462  20,659,862 


West  of  Pitts.  <fe  E .  Deo. 
Jan.  1  to  Dec.  31 

Peoria  Dec.  &  Ev.b..Nov. 
Jan.  1  to  Nov.  30 

Phlla.  &  Erie,  b Dec. 

Jan.  1  to  Dec.  31 


Inc.    570,500 
Inc.  5.6a6,800 


Inc.      230,600 
Ino.   1,572,000 


80,088 
81iJ,320 

4  "5,274 
5,3i8,029 


68,532 
748.90^ 

376,347 
4,574,443 


27,093 
135,602 

111,830 
1.726,713 

899,960 
9,242,465 
5,375,170 

252,436 
l,t)13,130 
1,515,132 

TotalbotliCo,'s..b.  Deo.  4,934,398  4,560,741  1,152,396 
Jan.  1  to  Dec.  31....52,7i>9.271  43,943,203  10,855,595 
Julylto  Dec.  31. ...30,398,710  24,315,863    6,890,302 


Phlla.  &  Reading. b.. Deo  2,365,428  2,006.794 
Jan.  1  to  Deo.  31..  24,749,877  22,095.159 
July  1  to  Dec.  31....  13,741,777  11,991,487 

Coal  <&  Iron  Co. b..  Dec.  2  568.970  2,553,947 
Jan.  1  to  Deo.  ai... .27,979,394  21,848.047 
July  1  to  Deo.  3l....l6,65o,933  12,321,376 


828,703 
9,767,649 
1,665,162 

43,237 

181,869 


Reading  Co.  b Dec 

July  1  to  Dec.  31 

Total  all Comp's.b. Dec _ 

July  1  to  Deo.  31. 

Pliila.Wilm&Balt.b.Dec.  927,203 
Jan.  1  to  Dec.  31...  10,638,449 
Nov.  1  to  Deo.  31 1.911,162 

Pitts.  Chartiers  <fe  Y'h'y— 

Oct.  1  to  Dec.  31....         52,211 
Jan.  1  to  Dec.  31....       187,929 

PittB.  C.  C.  &  8t.L.a.Deo.   1.674,407  1,.'^29,495 

Jan.  1  to  Dec.  31. ...18,064,275  16,234,979 

Pitts.  Lisb.  &  West... Dec.           4,951  3,718 

Jan.  1  to  Dec.  31....         49,771  46.281 

Pitt8.Shawmut&No..Nov 

Aug.  1  to  Nov.  30 

Plttsb'g&West'n.b.Deo.      265.168  255,575 

Jan.  1  to  Dec.  31 3,420.255  3,264.647 

Julylto  Dec.  3 1...   1,814,705  1.701,386 

Blot.  Fred.  &  Pot... Dec.        80,671  70,298 

Jan.  1  to  Dec.  31....       93 1, 075  861.175 

Julylto  Deo.  31....      448.900  416,087 

Rio  Grande  Junot'n.Nov.        46,482  33,482 

Jan.  1  to  Nov.  30....       407,239  354,i72 

Dec.  1  to  Nov.  30  ...      439.341  387,979 

Rio  Grande  South. b.  Deo.        46.750  45,832 

Jan.  1  to  Dec.  31....      502,225  48i,014 

July  1  to  Dec.  31  ...       276,576  265,613 

Blo  Grande  West.  b. Deo.      355,350  255,405 

Jan.  1  to  Dec.  31 3,887,593  3,288,804 

July  1  to  Deo.  31....   2,261,360  1,726,743 

Rutland  RR.— 

July  1  to  Oeo.  31...,       867,586  811,317 

Bt.  Jos.  (bGd.  lBl.a..Dec.       106,575  102,396 

Jan.  1  to  Dec.  31....   1,369,529  1.225,688 

July  1  to  Dec.  31....       761,302  652,832 

St.Loais<&8anFr.b..Deo.      676,327  607,695 

Jan.  1  to  Deo.  31....   7,636,628  6,983,098 

July  1  to  Deo.  31...,   4,154,455  3,706,378 

St.Louls  Southwest.. Dec.      617.045  632.023 

Jan.  1  to   Dec.  31...,   5,845,651  5,646,170 

Julylto  Dec.  31 3,222,9^5  3,239,609 

St.Paul&Duluth.a..Deo.      127,143  138,429 

Jan.  1  to  Dec.  31...,   1,915,477  1,690.126 

Julylto  Deo.  31....   1,115,677  1,002,530 

SanAnt.&Aran.P.b.Deo.       184,762  172,483 

Julyl  to  Deo.  31....    1,291,055  l,24i.950 

San  Fr.  &  N.  Pao.a.  Jan.         60,039  57,145 

Julyl  to  Jan.  31....       593,158  565,036 

SantaFePres.&Ph.Nov.        85,708  70,571 

Jan.  1  to  Nov.  30....       836.230  758,313 

July  1  to  Nov.  30 391,250  353.951 

Sav.  Fla.  &  West. b. Jan.       399,805  310,653 

July  1  to  Jan.  31....   2,462,717  2,362,507 

Bllv.gp.Ooala&G.b..Jan.        20,174  24,785 

July  1  to  Jan.  31...       158,849  164,191 

South  Haven  &  Eastern- 
July  1  to  Deo.  31....         29,306  22.612 
Jan.  1  to  Dec.  31...,         45,283  35,065 

Southern Paolflo.b.I.Deo.  5,239,347  4,800,543 


15,752 
120,028 

1,168,148 
7,010,330 

202,250 

3,503.n2l 

649,799 

.S0,899 
92,804 

498,355 
4,975.886 

1,674 
17.579 

28.049 
104,810 

51,256 

1,108,450 

530,132 

37,441 
373,728 
196,955 

f  13,944 
f  122,171 
fl31,802 

22.157 
244,571 
138,159 
144,291 

1,574,814 
955,204 

393,897 

31,385 
320,773 
206.941 

279,077 
3,137,550 
1,802,534 

244,691 

1,713,296 

1,058,268 

27,556 

640,988 

421,469 

46,453 

460,647 

11,896 

238.088 

49,885 

428,198 

217.480 

121,786 

663,975 

10,916 
92,692 

12,494 
17,263 

1.654,963 


def.1.308 
68,620 

65,245 
1,376,951 

843,089 
9,296,171 
5,255,128 

118,529 
461,854 
803,737 

961,618 
9.758,026 
6,058.862 

14,584 

104,237 

976,202 

6,163,102 

220,650 

2,783.321 

499,399 

23,055 
86,954 

407,295 
1,644,0^0 

360 

12,286 


64,563 
9  4.729 
496,947 

17,737 
321,414 

149,284 

f  10,044 

fi06,281 

tll6,3j3 

25,.5fi6 
244,673 
130,823 
102,695 
l,24'l,624 
648,854 

326,836 

23,676 

313.495 

160,241 

228,968 
2,780,108 
1,534,445 

260,623 
1,277,362 

998,222 

38,880 
493,539 
335,061 

37.061 
475,106 

12,262 
233,i;06 

32,347 
389,014 
173.934 

48,850 

565,515 

14,155 

95,281 

6,781 
8,547 
1,623,798 


Jan.  1  to  Dec.  31. ...60,818,062  54,379,175  2'i,145,469  19,558,637 
July  1  to  Deo.  31...  33,290,600  28,401.375  12,856,958  10,653,344 


6al.Har.&8anA.b..Dec.      520,332  529,980 

Jan.  1  to  Deo.  31....   6,028,745  5,451,972 

Julyl  to  Deo.  31....   3,206,854  2,847.545 

Louisiana  West.  b..  Dec.      127,585  126,514 

Jan.  1  to  Dec.  31...,   1.398,477  1,238,960 

July  1  to  Dec.  31....       691,058  637,597 

M'g'n'8La.&Tex.b.Dec.      760,011  663,456 

Jan.  1  to  Dec.  31...,  7,087,943  6,404,360 

July  1  to  Dec.  31....   3,816,794  3,405,542 

N.  Y.Tex.  &  M.b...  Dec.        24,495  29,743 

Jan.  1  to  Deo.  31....       291,529  336,459 

Julylto  Dec.  31....       168,045  185,225 

Texas*  N.  Orlb.. Deo.      158,900  167,309 

Jan.  1  to  Dec.  31....   1,852,182  1,713,440 

Julyl  to  Dec.  31....      909,544  922,295 

Bo.  Pac.  of  Cal.b..Deo.   1,418,276  1,218,138 
Jan.  1  to  Dec.  31....  16,311,306  14,508,940 

Julyl  to  Deo.  31....   9,079,359  7,396,989 

Bo.Pao.  of  Ariz.b..Deo.      353,536  290,373 

Jan.  1  to  Dec.  31 3,554,380  3,130,778 

July.l  to  Dec.  31...,    1,803,117  1,443,256 

flo.Pao.  of  N.  M.b..Deo.       181.963  153,461 

Jan.  1  to  Deo.  31 1,972,857  1,594,801 

July  1  to  Deo.  31....       983.526  745,287 

SoatbernRailw'y.a..Deo.  2,749,336  2,507,682 
Jan.  1  to  Dec.  31.. .,28,223,854  25,450,972 
July  1  to  Deo.  31.. ..15,902,124  14,252,114 

Btony  Cl.&C.  M.b...Deo.           1,497  1,259 

Jan.  1  to  Dec.  31...,         41,453  37,931 

July  1  to  Dec.  31...,         30.220  28.137 


57,136 

1,399,065 

848,075 

26.804 

493,138 

226.573 

311,355 

2,498,467 

1,371,510 

9,260 
106,202 
76,249 
44,032 
642,017 
291,980 
525,959 

6,200,336 

3,705,898 
192,685 

1,441,697 
793,517 
107,341 

1,103,030 
569,951 

915,815 
8,9d5,863 
5,397,601 

def.  278 
14,897 
14,263 


186,923 

1,503,689 

917,424 

54,645 

584,201 

296.462 

281,456 

2,303,627 

1,341,993 

14,438 

156,^43 

95,697 

80,240 
673,909 
416,792 

366,070 
5,254,639 
2,722,515 

114,489 


474,941 
77,826 

359.360 

859,612 

7,904,521 

4,709,757 

def.361 

14,324 

15,453 


-  Gross  Earnings. 

Current     Previous 
Tear. 


Tear, 
Roads.  $ 

Terre  Haute  &  Ind'polis— 

Oct.  1  to  Dee.  31 

Jan.  J  to  Dec.  31 

St.  L.  Van  &  Terre  H.— 

Oct.  1  to  Dec.  31 

Jan.  1  to  Dec.  31 

Terre  Haute  &  Peoria- 
Oct.  1  to  Dec.  31 

Jan.  1  to  Dec.  31..., 

East  St.  L.  &  Carond't— 

Oct.  1  to  Dec.  31 

Jan.  1  to  Deo.  31 

Texas  Central. a Nov. 

Jan.  1  to  Nov.  30 

Toledo  &  O.  Cent.  b.. Nov. 

Jan.  1  to  Nov.  30..., 

July  1  to  Nov.  30.... 
CoLPeorlaA  West. b.  Jan. 

July  1  to  Jan.  31 

Tol.  St.  L.  &  K.  C.a.  Dec. 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 

Ulster  <&  Delaware- 
Oct.  1  to  Dec.  31.... 

Jan.  1  to  Dec.  31 

Uoion  Pao.  Ry  .a Deo. 

fan.  1  to  Dec.  31. ...21.722.633  19.606,507 

July  1  to  Dec.  31....  12.515,082  11,219,854 
United  States  &  Canada— 

Oct.  1  to  Dec.  31 

Vermont  VaUey  - 

Oct,  1  to  Dec.  31 

Jan.  1  to  Dec.  31  ... 

Visalia  «&  Tulare- 
Oct,  l  to  Dec.  31....  1,731  1,967 
Jan.  1  to  Dec.  31....           6,290  7.153 

"Vabash.b Dec.  1,430,458  1,222,391 

Jan.  Ito  Dec.  31. ...15,640,863  13,793,505 
8,649,093  7,399,120 


— Net  Earnings. « 

Current     Frevioua 
Tear.  Tear. 

$        $ 


420.989 
1,527,321 

506,523 
1,854,178 

126,317 
437,723 

40,615 

145,645 

48,690 

306,033 

200,012 

1,839.173 

939,755 

86,417 

650,937 

163,903 

1,980,902 

l,070,a36 

98,696 
437,402 

1.844,974 


6,224 

61,240 
229.069 


384,463 
1,398,956 

471,022 

1,727,622 

139,777 
471,630 

31,813 
119,084 

68,318 
350,843 

187,203 

1.705,316 

832,130 

80.865 
598.666 

187,202 
2,120,660 
1,152,172 

88,467 

411,013 

1,792,967 


156.302 
537,405 

166,815 
577,324 

4,343 

3!i,285 

21,995 
60,136 

27,068 
107,309 

75.043 

629.568 
345,280 

23,693 
173,450 

25,894 
409,709 
179,102 

27,136 

135,818 

719,302 

9,047,112 

5,555,394 


140,727 
467,004 

144,577 
499,425 

41,446 
65,143 

12,070 
47,769 

44.7C0 
147,226 

62,688 
524,590 
269,799 

23,118 
167,775 

52,992 
322,564 
193,660 

22,630 
118,149 

801.161 
8,525,206 
5,088,034 


6,305 

52,394 
209,073 


2,316    def.2,834 


July  1  to  Dec.  31 

W.  Jersey*  8eash.b..Dec 
Jan.  1  to  Deo.  3L 

West,  of  Alabama. b. Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31 

W.  Va.  C.  &  PlttBb..Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30 

We8t.N.Y.&PeTin.b..Deo. 

Jan.  1  to  Dec.  31 

Julyl  to  Dec.  31 

Wheel.  &  Lake  Erie. Deo. 
July  1  to  Dec.  31 

Wisconsin  Central.  ..Dec. 
July  I  to  Dec.  31 

Wrightsv.  &.  Tenn    Deo. 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31 

Yazoo  &  Miss.  Val.a.  Deo. 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31 

?ork  Southern,  b Dec. 

Jan.  1  to  Dec.  31.... 

Julyl  to  Dec.  31..., 


198,274 

3,114,158 

67.889 

698,655 

375,363 

113.142 

1,185,203 

548,068 

311,742 

3,672,410 

2,074.211 

236,216 
1.326.195 

395.937 
3.037.356 

16,156 

152,479 

89,900 

612,701 

5,139,713 

2,987,4.50 

7,116 

84,336 

47,136 


171,174 
2.682.058 

58,967 
648.249 
345,042 

96,146 

1,059,283 

485,006 

251,916 

3.092,329 

1,693.214 


397,441 
2,618,567 

8,573 
92,751 
51,682 

540.579 
4,821,307 
2,424,088 

5,639 
73,162 
37.876 


22,044 
81,418 

143 

def.803 

388,«56 

4.388.847 

2,481,918 

9.211 

872.216 

24,348 
259.052 
145,525 

38.918 

404,134 

178,364 

96,966 

1,167,879 

635,757 

62,876 
440,179 

132,908 
1,262,936 

5  646 
49,357 
33,231 

328,067 
1,871,172 
1,314,727 

2,451 
27,329 
17,204 


20.118 
58.657 

def.  79 
250 

283,980 
3,654,499 
1.984.829 
def.2,789 

680,416 

26,598 
247.651 
148,160 

34,455 
341,113 
150,749 

75,427 
901,755 
536.346 


151,032 
1,114,484 

3,985 
30,993 
22,540 

248,854 

1,421.006 

700,891 

1.431 
24,677 
12,036 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  srlven  afe  before  deduotins:  taxes. 

c  Deductingotherexpendltures  for  repairs,  replacemeDte  and  srenera 
expenses,  net  Income  applicable  to  interest  on  bonds  in  November  was 
$133,120,  against  $135,533  last  year,  and  from  January  1  to  November 
30,  $1,417,635,  against  $1,182,214.  This  is  the  result  In  Mexican 
dollars  treated  (according  to  the  company's  method  of  keeping  its 
accounts)  as  equivalent  to  80  cents  in  United  States  money— that  is, 
depreciation  beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnings  include  other  income. 

l£  Figures  for  December,  1899,  and  January,  1900,  estimated. 

e  Figures  for  1899  include  results  on  Montgomery  Division,  while 
those  for  1898  do  not. 

g  After  allowing  for  other  income  received,  total  net  from  Julyl 
to  Deo.  31  was  $300,139,  against  $296,213. 

t  For  Dec,  1899,  taxes  and  rentals  amounted  to  $187,702,  against 
$129,862,  and  from  July  1  to  Deo.  31,  $926,901  against  $841,188, 
after  deducting  which  net  for  Deo.,  1899,  was  $1,621,847,  against 
$l,291,2i8.  From  July  1  to  Deo.  31, 1899.  net  after  deducting  taxes 
and  rentals.is  $8,415,781,  against  $5,548,094. 

I  Includes' Chesapeake  Ohio  &  Soutdwest'n,  Ohio  Valley  and  Chicago 
&  Texas  for  all  neriods,  but  does  not  include  the  Yazoo  Branch  after 
July  1, 1898.  The  figures  for  December  include  results  on  97  mllea 
of  road  formerly  operated  by  St.  Louis  Peoria  &  Northern. 

II  Unusually  heavy  expenses  ia  maintenance  of  way  and  equipment, 
also  payment  on  account  of  new  engines,  accounts  for  decrease  in  net. 

Miseellaneong  Companies. 


Blngbamton  Gas Jan. 

May  1  to  Jan.  31  .. 
Bu£ralo  Gas  Co Jan. 

Oct.  1  to  Jan.  31  — 
Colorado  Fuel&Iron.Deo. 

July  Ito  Dec.  31.... 
Oonsol.  Gas  Co.,  N.  J..  Jan. 
Denver  Gas  &Eleo..Jan. 

Mar.  1  to  Jan.  31  — 
Detroit  City  Gas Deo. 

Jan.  1  to  Deo.  31  — 
Qd.  Rap.  Gas-L.  Co.. Jan. 
Jackson  Gas-L.  Co... Jan. 

Mar.  1  to  Jan.  31 — 
Kansas  City  (Mo.)  Gas- 
May  1  to  Oct.  31 

Laolede  Oas-L.  Co.. .Jan. 
Lookport  Gas  &  Eleo.  Aug. 

Julyl  to  Aug.  31 


Oross  Earnings. . 

Current      Previous 

Tear.           Tear. 

$                   $ 

. Net  Earnings. 

Current      Previous 
Tear.           Tear. 
$'                      9 
4,723            4,681 
27,997          23,550 

41.681 
144,982 

36,316 



221,718 
1,025,100 

107,209 
463.315 

1.998 

2,445 

41,846 
372,337 

40.663 
329.738 

71,435 
427,321 

57,652 
332.716 

•,•■....         .,,..■■• 

19,100 

15,412 

3,016 
26,«55 

2,725 
24,399 

133,629 

98,120 

96,777 

2,296 
4,095 

1,733 
3,350 
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Madison  Gas  &  Eleo.  Jan.       ........ 

Apr.  1  to  Jan.  31 

Mexican  Telephone. .  Dec.       14,037 
Mar.l  to  Deo.  31....      130,361 

Paolflo  CoastCo.a-.Doo.  419,884 

Jan.  1  to  Deo.  31....  5,181,333 

Paolflo  Mall Deo.  350,790 

May  1  to  Deo.  31....  2,575,388 

Bt.  Joseph  OasL.  Co.  Jan 

Jaly  1  to  Jan.  31 

8t.  PaulQa8-L.t.  Co...Jan 

Tenn.  Coal  I.  &  KR..Deo 

Jan.  1  to  Dec.  31 

Western  Gas  Co.— 
Mllw'ee  Qas-L.  Co..Jau.         „ 


. Groag  Earnings. 

Current     Frevioiis 

Tear.           Year.  Tear, 

9                  9  9 

6.005 

42,966 

11,743  5,971 

115,109  53,206 

358,437  74,427 

5,263,317  1,412,651 

348,903  tl46,822 

2,944,826  1861,421 

6.060 

37,671 

30,267 

302.140 

1,863,144 


, Set  Jtfrt  iwj    — 

Current     Previous 


Year. 
9 
5,794 

40,247 

5,046 

44.418 

66,755 
1.174.696 

t  98,883 

tl,126.881 

6,839 

41,217 

28,341 

74,525 
792.900 

56,078  50,883 

t  After  deducting  "reserve  fund  for  repairs  of  steamers,"  balance  1b 
Deo.,  1899,  was  $117,707,  against  $69,773,  and  from  May  1  to  Deo.  31, 
$628,501,  afe'ainst  $893,961.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  been  Increased  to 
the  standard  of  the  English  companies,  i.  c,  five  per  cent  upon  the 
valae  of  the  steamers. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

Int.,  rentals,  etc. .  ^Bal.  of  ^'t Barn's.  - 


31.... 
..Jan. 
31.... 
..Dec. 
31.... 


Boaa  s. 
Ban$ror  <fe  Aroo  tooK— 
Oct.  1  to  Dec.  31.. 
Jan.  1  to  Deo.  31.. 

Boston  &  Albany- 
Oct.  1  to  Dec. 

Boston  &  Maine— 
Oct.  1  to  Deo. 

Buffalo  Gas  Co.... 
Oct.  1  to  .Tan. 

Central  New  Eng.. 
Julyl  to  Dec 

Chlo.  Bnrl.A  Qulncy.Deo. 
July  1  to  Dec.  31..-. 

Chlo.  &  E.  Illinois... Dec. 
July  1  to  Dec.  31 

Ohio.  R.  Isl.  &Pao...Dec. 
Apr.  1  to  Dec.  31 

Ohio.  &  West  Ml  oh..  Nov. 

Jan.  1  to  Nov.  30 

CUoo.  Okla.  &  Gulf.. Dec. 

Nov.  1  to  Dec.  31 

Olav.Cln.Ch.  &  St.L.Dec. 

Julyl  to  Dec.  31 

Peoria  <&  Eastern. Dec. 
July  1  to  Dec.  31 

Clev.Lorain<fe  Wheel.  Dec. 
Julyl  to  Dec.  31 

Del.  Lack.  &  West.— 
N.  Y.  Lack  &  West— 
Oct.  1  to  Dec.  31.... 

Syr.  Bing.&  N.Y.- 
Oct. 1  to  Dec.  31.... 

Denver  &  Rio  Gr'de..Deo. 
Julyl  to  Dec.  31.... 

Det.  Gr.  Rap.  <fe  W.  Nov. 

Jan.  1  to  Nov.  30 

Fitchburg- 

Oot.  i  to  Deo.  31.... 

Flint  &  Pere  Marq..Nov. 
Jan.  1  to  Nov.  30 

Ft.  Worth  &  Den,  C.Deo. 
Jan.  1  to  Dec.  31 

Hooking  Valley Deo. 

Julyl  to  Dec.  31 

Ind.  m.  &  Iowa Dec. 

Kanawha  &  Mich. ..Nov. 
July  1  to  Nov.  30 

Kan.  O.  Ft.  8.  &  M..  Dec. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31 

Kui.  O.  Mem.  &  Bir.Dec. 
Julyl  to  Dec.  31 

Lake  Erie  &  West . . .  No  v. 

Jan.  1  to  Nov.  30 

Long  Island  RR.— 

Oct.  1  to  Deo.  31 

July  1  to  Dec.  31.... 
Mobile  &  Ohio- 

Julylto  Dec.  31 

Mo.  Kan.  &  Texas... Deo. 
Julyl  to  Deo.  31 

Hashv.  Chat.&8t.L..Deo. 
Julyl  to  Dec.  31 

Norfolk  &  Western.. Dec. 
Julyl  to  Dec.  31 

Philadelphia  &  Reading- 
All  companies Deo . 

July  1  to  Deo.  31 

Pitts.  C.  C.  &  8t.  L....Deo. 

Jan.l  to  Deo.  31 

Pitta.  Shawmut  &  No.— 

Aug.  1  to  Nov. 30.... 
Klo  GTande  Junot'n.Nov. 

Deo.  1  to  Nov.  30 

Slo  Grande  South . . .  Deo. 

Julyl  to  Deo.  31 

San  Fran.  &No.  Pao.Jan. 

Julyl  to  Jan.  31 

lenn.  Coall.  &RR..Dec. 

Jan.  1  to  Deo.  31 


Cnrretit 
Tear. 


88.037 
329.t02 


t  revtous 
Tear. 

74,881 
298,233 


Current 

Tear. 

9 

33,477 
66,755 


Previous 
Tear. 

It 

25,691 
47,387 


31....   891,357   765,804   351.036   287.146 


1,409.445 

24.583 
98,332 

12,518 

62,588 

840.000 

5.040,000 

128,259 

766.920 

322,500 

2,902,500 

34,071 

384,544 

22,135 

44,270 

248,118 
1,437,846 

38,125 
228.750 

23,827 
141,901 


1,358,791 
24,188 


10.247 
51,406 

842,958 
5,057,747 

126,006 
761,854 

327,429 
2,946,866 

34,893 
381,056 

21,500 

43,000 

242,739 

1,452,864 

36,802 
220,810 

24,300 
148,831 


'615,363 

17,098 
46,650 

3,555 

3,916 

698.296 

5,537,378 

*129.377 

•642,203 

260,482 

3,570,348 

14,852 

83,840 

60.784 

123,453 

291.594 
1.372.250 

42,647 

142,533 

7,577 

123,379 


•329,227 
12,128 

3,740 

40,798 

713,030 

4,805,955 

•126,009 

'469,138 

269,606 

3,087,399 

1,074 

17.075 

80.857 

157.353 

151,514 

811,300 

7,079 
7,149 

16.587 
81.259 


599.335   610,079   833.888   880,570 


48,942 

52,263 

75,644 

•73,337 

198.573 
1,203,212 

192,405 
1.202,581 

•128.090 
•897.048 

•138.429 
•891.397 

17,470 
190,340 

17,199 
181,514 

20.405 
144,329 

12,522 
127,641 

385,322 

376,114 

330,742 

273,866 

S2,956 
582,550 

54,237 
590,731 

19,567 
144,383 

20,866 

128,874 

28,220 
341.940 

27.920 
337,102 

3.354  def.26,401 
def.1.783          69,419 

66,317 
403,253 

•89.342 
•486.636 

18,646 

14,576 

14,866 

13,150 

11,770 
56,000 

11,161 

54,787 

9.368 
20.507 

7,24fi 
26,565 

119.602 

1,437,379 

730,878 

118,428 

1,412,472 

702,725 

20,107 
•237,683 
•241,987 

5.748 
•97,376 
'72,048 

11,346 

98,258 

15,107 
99.042 

50,186 
•194,159 

47.124 
•100,337 

65,484 
718.673 

65,523 
680,123 

103,623 
873,131 

59,765 
643,930 

307.612 
653,467 

298.268* 
597.685 

def.95,590  • 
•286,892 

def38,825 
•473,922 

701,678 

572,175 

369,288 

291,772 

287,967 
1,723,853 

285.572  def.19,759 
1,713,547        692,022 

115,963 
944,914 

138,620 
816,701 

131,965 

786,773 

49,381 
327,931 

46,795 
411,416 

190,488 
1,143,248 

186,143 
1,117,274 

314,896 
1,643,456 

206,04  8 
959,065 

772,000 
4,632,000 

756,154 
4,536,926 

396,148 
2,378,330 

220,048 
1,626,176 

599.889 
3,667,419 

524,833  df.101,534  df.117,538 
3,588,463    1,308.467    1,055,627 

66.667 

38,143 

7.708 
92,499 

7,708 
92,499 

6,236 
39,303 

2,336 
23,894 

17,783 
107,683 

17,923 
107,5i0 

4,374 
30.476 

7,643 
23.283 

22,958 
144,506 

22,958  def.11,062  def.10.696 
144,506          93,582          88,700 

46,563 
558,756 

47,479 
569,748 

255,57  7 
1,304,388 

27.046 
223,152 

Tnt ,  rentals 

Current 

Year. 

,  etc. .  ,— 

Previous 
Year. 

-Bal.ofnet 
Current 
Year. 

* 

earns. . 

Previous 
Tear. 

» 

44,013 

205.839 

43,831 
209,874 

31.318 
140,727 

19,315 
62,124 

22,740 
159,156 

22,541 
157,023 

953 

14,294 

577 
10,752 

21.667 
108,333 

23,682 
116.735 

17,251 
70.031 

10,773 
34.014 

128,270 
778.774 

117  600 
800.714 

•6,943 
•494.339 

•43,590 

•377,280 

Koads. 

Toledo  &  Ohio  Cen . .  No  v. 
July  1  to  Nov.  30.... 

Tol.  Peo.  &  West. ...Jan. 
Julyl  to  Jan.  31 

W.  Va.  Cen.  &  Pitts   Nov. 

July  1  to  Nov.  30 

Wisconsin  Central. . .  Deo. 

Julv  1  to  Dec.  3i 

•  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  .grof.s  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  s^eam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Amsterdam  St.  Ry...  December, 
Atlanta  Ky.  &  Power.  December. 
Augusta  (Ga.)  Ry.  & 

Elec '  No  v'mber. 

Bmghamton_St.  Ry..  January 


Latest  Cross  Barninffs.     Jan.l  to  Latest  Date. 


Week  orMo 


Bridgeport  Traction 
Br'klyn  Rap.Tr.  Co.t. 
Chicago  &  MU.  Elec. 
Chicago  Union  Tract. 

Cin.  &  Miami  Val 

Cin.  Newp.  &  Cov... 


December, 
Nov'mber. 
January . . 
January .. 
[January  .. 
January 


Cur'nt 
Tear. 


City  Elec.  (Rome.Ga.) 'January  . 
Cleveland  Electric.  [January  . 
Cleve.  Painsv.  »&  E...  January  . 
Col,  Sp'gs  Rap.  Trans,  j  Nov'mber 
Columbus  St.  Ry.(0.)i September 

Columbus  (O.)  Ry [January  .. 

Dart.&  W'port St.  Ry.  January  .. 
Denver  City  Tram....  January  .. 
Detroit Clti'ns'8t.Ry.  2dwkFeb. 

Detroit  Elec.  Ry 2dwK  Feb. 

Detroit  Ft.  Wayne  & 

Belle  Isle 2dwkFeb. 

Total  of  all 2dwkFeb. 

Duluih  St.  Ry December. 

Easton  Consol.  Elec.  December. 
Erie  Electric  Motor..  December. 
Harrlsburg  Traction.  January  .. 
Serkl  m  er  Mohawk  II 

ion  &  F'kf  ort  El.Ry.  I  December. 
Houston  Elec.  St.  Ry.  December. 
Internat'i  Traction- 
Buffalo  Ry Nov'mber. 

Crosstown   St,  ^Ry.  I 
of  Buffalo iNov'mber. 

Buffalo  Traction...  Nov'mber 

Buff.  Bl've  &  Lan'r.  Nov'mber. 

Buff.  &  Nlag.  Falls. !  Nov'mber. 

Buff'.  &  Lockport .. 

Niag.  Falls  &  Sus 
pens'n  B'dge  Ry. 

Niag.  Falls  Whirl- 
pool &  North'n. . . 

Niag.  Falls  Park  & 
River 

Nia.  Falls  &  Susp'n 
Bridge 

Lewist'nConn.Bdg. 

Total 

Interstate  Cousol.  of 

North  Attltboro.. . . 
Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry, 

Lehigh  Traction 

Lima  Railway  (Ohio)  December. 
Lorain  St.  Railway..  January  .. 

Lorain  &  Cleye December. 

Nov'mber. 
December. 
Nov'mber. 


Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 
Nov'mber. 
Decembei. 

January . 
January .. 
January  .. 
[January  .. 
January 


Los  Angeles  Railway 

Los  Angeles  Tract 

Macon  Consol.St.Ry. 

Mass.  Elec.  Co.'s [January .. 

Metro. (Elev.)Chicago(  January .. 
Metrop.  St.  Ry.(N.Y.)  January  .. 
Montreal  Street  Ry..  January  .. 

Muscatine  St.  Ry December. 

Newburg  St.  Ry January  .. 

New  Castle  Traction.  January  . . 
New  London  St.  Ry..  January  .. 

New  Orleans  City January  .. 

North  OliicagoSt.  Ry.  January  .. 
Northern  Ohio  Tract.  January.. 
Norwalk  Tramway  ..1  January  .. 
Ogdensburg  St.  Ry..  January.. 
Richmond  Traction..  January.. 
Schuylkill  Val.  Trac.  January.. 
Scranton  Railway  ..  January.. 
8.  SideElev.  (Chic.)..  January.. 
Staten  Island  Elec  ..  December. 
Syracuse  Rap.Tr.  Ry.  December, 

Toledo  Traction October . . . 

Toronto  Ry January  .. 

Twin  City  Rap.  Tran  Nov'mber. 
Union (N.  Bedford)..  January.. 
United  P.  &  Transp..  January  .. 

United  Traction—   )    t 

Albany  City  J  January.. 
United  Tract.  (Pitts.)  December. 
United  Tract.  (Pro v.)  December. 
Unit.  Trac.  (Reading)  January  .. 
West  Chicago  St.  Ry,  January  .. 


5,0R3 
40.204 

14,203 

13,023 

31,477 

912,149 

6,432 

587,021 

11,799 

57,196 

2.716 
156,726 

7,245 
10,681 
74.980 
74,999 

6,388 
94,789 
27,446 
11,027 

4,324 
42,797 
21,369 
24,367 
14,384 
24,884 

4,773 
23,177 

113,047 

43.664 
6,95) 
3,644 

10,437 
7,928 

5,637 

267 

757 

1,946 

11.^ 

221,083 


Prev'us 
Tear. 


4,666 


16,360 

10918 

28,129 

820,2.S7 

2,932 

531.658 

8.474 

49,871 

1,677 

143,582 

6.467 

7,448 

61,778 


Current 
Tear. 


Previous 
Tear. 


."^  8,911 
491,563 


5,412 
92,391 
21,362 

7,916 

3,258 
32,536 
16,860 

'12,418 
20,799 

3,448 
21,155 


13,19S 
13,417 
4,169 
4,445 
8,75e 
4,269 
7,999 
6,348 
65,673 
16.041 
5,588 
315.462 
137,80^ 
1162353 
136,086 
6,689 
5,722 
8.536 
2  938 


J  3  023 

365,153 

9,678,680 

6,432 

587,021 

11,799 

57,196 

2,716 

156,726 

7,245 


53,969 


10,918 

352,816 

8,995.545 

2,932 

531,658 

8,474 

49,871 

1,677 

143,582 

6,467 


575.696 

74.999 

6,388 

94,789 

171,570[ 
67,946l 

26,404 1 
265,920 
235,266 


24,884 

46,212 
217,989 


10.754 

10,596 

4,262 

3,412 

8,352 

3.882 

6,760 

6.910 

63,753 

12,322 

6,433 

280,760 

112  124 

1044549 

125,276 

5,284 

4,88g 

6,172 

3.201 


13,198 

13,417 
4,169 
4,445 
8,756 

48,052 
7,999 

92,629 


508.365 

"'5.412 

92,391 

143,261 

51,115 

21,658 
216,034 
209,088 


20.799 

40,682 
202.622 


108.843  109,054 
246,778  224,51f- 
28.842  i  24.135 


3,774 

1,280 

12,660 

4,882 

33,688 

107,731 

13.036 

53,266 

89,421 

113,703 

210,977 

18,982 

Inc.   23, 

•90,549 

151,608 


3,347 

1,182 

10,031 

4,142 

30,244 

93.579 

12,598 

44,295 

80,774 

95,690 

177,622 

15,437 

514 

94,173 

132,631 


176,116  157,820 

16,895[  12,877 

340.243  307.1 40 1 


163,192 

3"f5",4"62 

137,806 

1,162,352 

136.086 

61,9i^4 

5,722 

8,536 

2,938 

108,843 

246,778 

28,842 

3,774 

1,280 

12.660 

4,882 

33,688 

107,731 

203,941 

509,358 


10,754 

10,598 
4,262 
3,412 
8,352 

42,200 
6.760 

73.037 

111,963 

2"8'6"760 

112,124 

1,044,549 

125.276 

67.289 

4,888 

6,172 

3,201 

109  054 

224,518 

24,135 

3,347 

1,182 

10,031 

4,142 

30,244 

93,579 

201,720 

458,643 


113,703  i   95,690 
2,286,166  1,960,92^ 
18,982   15,437 
Jnc.  23,514 

•90,549 1   94,173 

1,688,730  1,548,446 

2,018,647  1,773,910 

15,895        12,877 

340,243     307,140 


1  These  figures  include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  RR.  for  aU  periods,  but  the  Kings  County  Elevated 
l8  Included  only  for  October  and  November. 
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Street  Uailway  Net  Earniaf^s.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reporting, 
as  is  done  to-day. 

, —  Cfrost  Earnings. > , Net  Sarnings.  — . 

Current     Previous 
Fear,  Tear. 

t  $ 

5,063 
58.911 


Boaas. 

Amsterdam  St.Ry.b.Dec. 
Jan.  1  to  Deo.  31 

Atlanta Ry  &Pow'r  ..Dec 
Jan.  1  to  Dec.  31 

Auburn  City  By.— 

Oct.  1  to  Dec.  31.... 

Bay  Cltle8Con.8t.Ry .  July 
Jan.  1  to  July  31 

Blnghamton 8t.  Ry..Jan. 

B  Pldgeport  Traot'n . .  Dec. 

Jan.  1  to  Dec.  31... 

July  1  to  Dec.  31.... 

Buft.  &  Niagara  F.  Elec— 
Oct.  1  to  Dec.  31.... 

Buflalo  Railway  b— 


Current 
Year. 


4,666 
53.969 


40,204 
491.563 

15,493 

9,407 
49.589 

13,023 

31,477 
3ti5,153 
200.352 


14,099 

9,916 

48,625 

10,918 

28,12» 

352,816 

190,539 


1.236 
15,536 
19,471 
254,710 


Previons 
Tear. 

» 

1,008 
14,295 


37,027  28,473 


903 

4,234 

13,289 

4,297 

13,249 

159,319 

92,365 

17,727 


def.  564 

4,077 
15,911 

1,942 

9.329 
157,899 

85.887 

9,416 


Oct.  1  to  Dec.  31 

361,825 

341,211 

193.681 

169,536 

Jan.  1  to  Deo.  31 

1,351,608 

1,297,104 

711,985 

635,6  91 

Buffalo  Traction— 

Oct.  1  to  Deo.  31.... 

21,796 

18,830 

5,625 

def.1,390 

Oent'l  Crosstown  (N.  Y.)b 

— 

Oct.  1  to  Dec.  31 

162,886 

162,357 

51,813 

54.645 

Jan.  1  to  Dec.  31 

607,426 

595,017 

180,311 

186,387 

Chic.  &  Milw.  Elec.  Jan. 

6.432 

2,932 

2.113 

153 

July  1  to  Jan.  31 

71,212 

41,076 

Cin.  Newp.  &  Gov... Jan. 

.57,196 

49,871 

34.059 

26,479 

City  Elec.  (Rome,  Qa)Jan. 

2,716 

1,677 

569 

88 

Cleveland  Elec. a. ...Jan. 

156,726 

143,582 

63,450 

64,567 

Clev.  Painesv.  &E..Jau. 

7,245 

6,467 

1,780 

1,440 

Colorado  Spgs.  R.T.Nov. 

10,681 

7,448 

3,635 

1,253 

Columbus  Railway.. Jan. 

74,999 

36.3e6 

Oct.  1  to  Jan.  31 

302,091 

•  -  ■>>>■• 

152,996 

Coney  Isl.  &  Brooklyn.b- 

Oct.  1  to  Deo.  al.... 

280,735 

248,916 

80,197 

90,454 

Jan.  1  to  Dec.  31 

1,267,695 

1.063,098 

485,889 

425,363 

CroBBtown  St.  By.  (Buflalo)  b— 

Oct.  1  to  Deo.  31.... 

137,000 

132.434 

53,232 

46,204 

Jan.  1  to  Deo.  31.... 

521,821 

485,811 

200,063 

159,823 

Denver  City  Tr'mw..  Jan. 

94,789 

92,391 

33,778 

26,429 

Mar.  3  to  Jan.  31 

1,144,922 

1,070,648 

406,862 

318.241 

Detroit  Cit's'  8t.Ry..Dec. 

125.258 

108.723 

64,868 

51,595 

Jan.  1  to  Dec.  31 

1,367,184 

1,196,487 

682,383 

584,893 

Detroit  Electric  Ry..Dec. 

48.945 

39,456 

17,759 

15,245 

Jan.  1  to  Dec.  31 

462,208 

401.179 

160,244 

134,402 

Det.  Ft.W.&B.I.Ry..Dec. 

19,887 

16,442 

8,548 

6,592 

Jan.  1  to  Deo.  31  ... 

212,007 

184,228 

90,423 

74,439 

Total  of  all Dec. 

194,088 

164,621 

91,175 

73,432 

Jan.  1  to  Dec.  31 

2,041.399 

1,781,894 

933,050 

793,734 

Dulutli  Street  Ry....Nov. 

21,816 

17,641 

9,579 

8,171 

Jan.  1  to  Nov.  30 

213,897 

192,228 

99,012 

91.650 

July!  to  Nov.  30.... 

112,398 

95,699 

52,800 

47,033 

Easton  Cons. Elec. b. Dec. 

24,367 

9,567 

July  1  to  Deo.  31.... 

156.365 

69,992 

flarrisb'g  Traot'n Jan. 

24.884 

20,799 

9,297 

7,609 

Herkimer  Mohawk  IHod. 

&  Prank.  El.Ry..Deo. 

4.773 

3,448 

2,451 

1.611 

Jan.  1  to  Dec.  31 

46,212 

40,682 

22,581 

19,534 

July  Ito  Dec.  31.... 

25,258 

21,224 

12.240 

10,443 

Inter-St.  Con.St.Ry.— 

No.  Attleb.  Mass... Jan. 

13,198 

10,754 

2,793 

1,290 

Oct.  Ito  Jan.  31.... 

55.442 

46,673 

14,284 

7,707 

Johnstown  Pass.  Ry.Jan. 

13,417 

10,596 

7,349 

5,241 

Knoxville  Traotion.Aug. 

17,243 

15,956 

7,765 

9,131 

July  1  to  Aug.  31 

34.216 

30,908 

14,707 

17,037 

liehlgli  Traction. .  a..  Jan. 

8,756 

8,352 

3,874 

1,211 

Lima  Ry.  (Ohio) Dec. 

4.269 

3,882 

1.540 

1,393 

Jan.  1  to  Dec.  31.... 

48,052 

42,200 

17,859 

16,012 

Nov.  Ito  Deo.  31.... 

7,815 

7,048 

2,609 

2,497 

linooln  Tra«tion— 

Jan.  Ito  Dec.  31.... 

132,997 

114,412  def.14,935 

18.524 

Loram  &  Cleve.  Ry. .  Deo. 

6,348 

5,910 

3,486 

3,269 

Jan.  1  to  Deo.  31 

92,629 

73,037 

53,305 

39,372 

Lorain  Street  Ry Oct. 

9,196 

6,248 

3,740 

3,311 

Jan.  1  to  Oct.  31 

81,338 

51,791 

43,806 

26,078 

1 08  Angeles  Ry Nov. 

65,673 

63,753 

22,649 

22,177 

Los  Angeles  Tract... Dec. 

16,041 

12,322 

5,212 

2,737 

Jan.  1  to  Dec.  31 

163,192 

111,963 

37,895 

26.651 

Macon  Cons.  St.  Ry.Nov. 

5,588 

6,433 

723 

1.583 

Manhattan  Elevated  b— 

Oct.  1  to  Deo.  31.... 

2,507,687 

2,356,696 

1,173,954 

1,015,806 

Jan.  1  to  Dec.  31... 

«,994,701 

8,761,426 

3,715,676 

3,467,665 

Metropolitan  St.  Rv.b— 

Oct.  Ito  Dec.  "31.... 

3,565,682 

3,092,756 

1.807,661 

1.625,176 

Jan.  Ito  Dec.  31. ...13,204,095  11,3&7.421 

6,710,836 

5,525,885 

BTewburg Electric...  Jan. 

5,722 

4,888 

1,802 

783 

July  Ito  Jan.  31 

58,368 

55,471 

28,791 

27,265 

New  Castle  Tract....  Jan. 

8,536 

6,172 

1,624 

578 

New  London  St.  Ry  Jan. 

2,938 

3,201 

144 

311 

July  1  to  Jan.  31    .. 

33,683 

34,785 

14,615 

15,870 

New  Orleans  City... Jan. 

109,948 

110,031 

42,707 

44,949 

Niagara  F.  &  Sus.  Bridge- 

_ 

Oct.  1  to  Dec.  31.... 

17,833 

14,934 

8,602 

6,006 

Northern  OhioTrao.Jan. 

28,842 

24,135 

10,590 

7,244 

July  1  to  Jan.  31 

228,058 

209,753 

86,282 

67,57y 

Norwa'k  Tramway.. Jan. 

3,774 

3,347 

769 

448 

Klohmoud  Trao'n j  an. 

12,660 

10,03  I 

5,252 

2,097 

Oct.  1  to  Jan.  31.... 
Rochester  Ry.  b- 

58,808 

47,232 

25,071 

18,064 

Oct.  1  to  Dec.  31.... 

222.661 

214,564 

88,201 

91,346 

Jan.  1  to  Deo.  31.... 

865,8'..i2 

817,074 

360,585 

328.904 

Roads. 

Scranton  Railway... Jan. 
July  1  to  Jan.  3i 

Staten  Isl.  Elec a.Deo. 

Jan.  1  to  Deo.  31 

July  Ito  Dec.  31 


. oross  Earmngs. > . 

Current  Previous 

Tear.  Tear. 

»  % 

33,688  30,244 

261,447  234,962 

13,035  12,598 

203,941  201.720 

114.682  115,848 


--Net  Eam%no$. > 

Current     Previous 


Thirty-fourth  St.  Cr.  (N.Y.)  b— 

Oct.  1  to  Dec.  31  ...         87.862 

Toledo  Traction Oct.        89,421 

July  1  to  Oct.  31....       385.486 
28th  &  29th  Sts.  Crosstown  b— 


Oct.  1  to  Deo.  31 

Twin  City  Bap.  Tr.b. Nov. 
Jan.  1  to  Nov.  30 

United  Trao.  (Pitts.) .  Dec. 

Jan.  1  to  Dec.  31 

July  Ito  Deo.  31.... 


46,920 
210,977 
2,286,166 

151.608 

1,688.730 

904,677 


86,091 

80,774 

339,669 

34,879 

177,622 

1,960,929 

132,631 

1,548.446 

820,098 


Tear. 

» 
15.990 
137,710 

985 
44.010 
31,028 

38.400 

29,826 
186.122 

12.150 

112.358 
1,230,453 

88,082 
920.228 
508,198 


Tear. 
% 
14.463 
123,036 

df.  79 
29,974 
42,949 

40,025 

39,214 

162,714 

18,102 

88,848 
1,032,651 

74,102 
828,952 
460.402 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  elven  are  before  deduotlne  taxes 

t  Taxes  and   tolls  in  Jan.,   1900,  were   $12,479,  azalnst   $14,176. 

After  deducting  these  items  the  total  net  in  Jan.,  1900,  was  *21,580, 

against  $12,303. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 

/ — Int.,  ren 
Current 
Year. 
9 

tal»,  ««c. — 
Previous 
Tear. 
$ 

^Bal.  of  ffet  Earns.— 
Current      Previous 
Tear.          Tear. 
9                   $ 

Atlanta  Ry.&  Power  Dec. 
Jan.  1  to  Dec.  31 

10,351 
129.485 

9,120 
125,225 

Denver  City  Tramw.  Dec. 
Mar.  3  to  Dec.  31  ... 

30,091 
274,737 

20.748 
207,040 

17,379 
98.347 

16,640 

84,772 

Easton  Cons.  Elect. .Dec. 

7,310 

2.257 

Toledo  Traction Oct. 

July  1  to  Oct.  31 

25,704 
101.977 

25,353 
101,387 

4,122 
84,145 

13,861 
61,327 

twin  City  Rapid  Tr.Nov. 
Jan.  1  to  Nov.  30.... 

70,534 

747,926 

63,386 
713,625 

41,824 
482,527 

25,462 
319,026 

Onited  Trac.(Pitt8.)  .Dec. 
July  1  to  Dec.  31.... 

57,421 
326.680 

52,561          30,661 
311.385        181,518 

EPORTS. 

21,541 
149,017 

ANNUAL    R 

Central  Railroad  Company  of  New  Jersey. 

{Report  for  the  year  ending  Dec.  31,  1899.) 

President  J.  Rogers  Maxwell  says:  "  The  earnings  for  the 
year  aggregated  $15,591,198  59,  as  against  $13,187,270  97  for 
the  year  1898,  an  increase  of  $2,403,927  62  in  gross  and 
$1,127,291  32  in  net  earnings  as  compared  with  the  preceding 
year.  The  operating  expenses,  as  heretofore,  cover  all  ex- 
penditures for  repairs,  and  also  include  expenditures  for 
renewals  of  bridges,  buildings  and  wharves,  substitution  of 
heavier  rails,  and  other  construction.  The  necessity  for 
heavier  locomotives  and  rolling  stock  of  greater  capacity 
and  more  durable  character,  required  for  the  economical 
handling  and  movement  of  traffic,  resulted  in  orders  for  the 
destruction  and  disposal  of  14,904  (4-wheel)  coal  cars,  55 
locomotives,  and  other  property,  to  the  value  of  $2,357,- 
149  70  which  has  been  deducted  from  equipment  account,  of 
which  $1,856,030  68  was  charged  to  profit  and  loss.  In  place 
of  the  property  so  disposed  of  there  has  been  added  to, equip- 
ment during  the  year  25  freight  locomotives,  6  passenger 
locomotives,  10  passenger  coaches,  5  combination  cars,  2.500 
(80,000  lbs.  capacity)  coal  cars,  500  freight  cars,  2  steam 
wrecking  cranes  and  2  coal  barges,  together  with  miscel- 
laneous machinery  and  tools,  etc.,  costing  in  the  aggregate 
$2,459,089  08.  We  have  also  purchased  for  delivery  early  this 
year  1,000  box  cars,  SCO  gondola  cars,  25  locomotives,  1  coal 
Darge  and  2  large  car  floats.  These  changes  and  additions  to 
our  equipment  represent  greatly  increased  motive  power  and 
carrying  capacity.  The  income  account  for  the  year  in- 
cludes $175,835  (2Jg  per  cent)  earned  and  paid  on  Leh.  & 
Wilkesb.  consolidated  bonds  held  by  the  company;  the 
balance  of  the  interest  thereon  which  accrued  during  the 
year,  amounting  to  $252,285,  payment  of  which  has  been  de- 
ferred, has  neither  been  included  in  the  income  account  nor 
in  the  balance  sheet  attached  hereto.  Through  the  payment 
of  bonded  indebtedness,  from  proceeds  of  the  increased  issue 
of  capital  stock  during  the  year,  $4,49iJ,000  general  mortgage 
bonds  theretofore  reserved  for  payment  of  the  prior  liens 
were  released,  and  the  amount  is  now  available  for  further 
development  and  additions  to  the  property.  The  company 
has  no  floating  debt." 

Results  for  three  years  and  general  balance  sheet  have  been: 

1899.  1898.  1897. 

Receipts—                                   $  $  $ 

Gross  earnings 15,591,199  13,187,270  13,212,772 

Expenses  and  taxes 9,344,949  8,068,313  8,168,671 

Net  earnings 6,246,260  5,118,957  5,044,101 

Income  from  investments, 
premium  on  bonds,  real 
estate,  etc 658,288  596,525  698,139 

Total  net  income 6,904,538  5,715,482  5,742,240 

Pa<.menls  — 
iQterest     on    bonded    and 

other  debt 2,881,490  2,996,809  3,027,755 

Reutals 1,960,698  l,58.^»40  1.627,868 

Dividends (414%)  1,104,484  (496)  t99,880  (4%)  899,880 

Total  payments 5.946,672  5.482,629  5,555,503 

Balance eur.  957,866       sur.  232,853       sur.  186,737 
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BALANCE  SHEET  DEC.  31. 
1899. 


1898. 


Assets— 
RK.  ai)d  appurtenances,  including 

purcliasea  lines,  other  property 

and  real  estate 36,602,911  36,423.768 

Equipment,  less  charged  off 14,300,024  14,232.506 

Stocks  of  other  companies  owned.   7,727,520  7,658,479 

Bonds  of  other  companies  owned. 15,449,390  15,326,186 

Cash  on  hand 1,106,520  1,276,895 

Due  from  agents,  companies,  etc..  4,127,409  3,933,624 

Bills  receivable,  etc 3,802,7';9  4,315,604 

Materials  and  supplies 537,618  262,448 

Total 83,654,174 

Liabililies — 

Capital  stock 27,055,800  22,497,000 

Bonds  (see  Investors'  3orp.) 46,741,000  50,000,000 

Real  estate  bonds  and  mortgages.      213,350  301,100 

Cashliabil's.wages,  suppl's,  etc...  1,636,304  1,860,032 

Interest  and  rentals  due 1,078,455  1,165,452 

Accrued  charges, etc., inol.  taxes..  1,623,383  1,372,248 

Contingent  fund 627.261 

Profit  and  loss 5,305,880  5,606,506 


1897. 


36,508,588 

14,296,167 

7,658,479 

15,353,409 

488,419 

3,510,650 

4,507,989 

259,090 


83,429,599    82,582,791 


22,497,000 

50,000,000 

307,100 

1,227,861 

1,113,925 

1,540,278 

522,975 

5,373,652 


.83,654,174    83,429,599    82,582,791 


Total 

—V.  70,  p.  75. 

Chicago  JuDction  Railways  &  Union  Stock  Yards  Co. 

(Report  for  the  year  ending   Die.  31,  1899.) 

The  earnings  and  income  account  for  the  year  were  given 
in  the  Chronicle  of  Feb.  10  last,  on  page  378. 
President  Depew's  report  says  in  substance: 

Jfeceip/s.— The  large  receipts  of  hogs  last  year  were  doubtless 
caused  by  the  very  high  prices  then  prevailing,  which  induced  the 
sending  to  market  of  every  head  available  for  slaughter,  including  a 
large  proportion  of  breeding  stock.  The  decrease  in  receipts  this  year 
is  the  natural  result.  This  decrease  in  receipts  of  hogs  is  not  confined 
to  the  Chicago  Yards,  but  is  general,  as  shown  by  a  falling  off  in  re- 
ceipts of  713,836  hogs  at  the  Kansas  City  Stock  Yards,  next  to  Chicago 
the  most  important  live-stock  center,  receiving  ordinarily  about  one- 
third  as  many  hogs  as  Chicago.  The  production  of  all  classes  of  live 
stock  has  steadily  decreased  In  the  United  States  during  the  last  ten 
or  twelve  years,  by  reason  of  the  almost  steady  fall  in  prices,  until  the 
reaction  a  little  over  a  year  ago,  there  being  11,000,000  less  beef  cat- 
tle in  the  country  than  in  1889,  14,000,000  less  hogs  than  in  1890  and 
11,000.000  less  sheep  than  in  1883.  With  an  increasiug  population  at 
home  and  the  present  wider  demand  for  our  meat  products  abroad,  it 
is  reasonable  to  expect  that  the  present  more  remunerative  prices  will 
he  maintained  and  the  production  be  stimulated  until  the  proportion 
existing  a  few  years  ago  between  the  meat-producing  animals  and  the 
population  of  the  country  is  restored. 

The  increase  in  net  earnings  is  apparently  small,  because  both  com- 
panies have  made  very  much  larger  outlays  than  usual  for  improve- 
ments and  betterments,  which  have  been  charged  to  operating 
expense,  and  paid  out  of  earnings.  The  Chicago  Junction  Ry.  Co. 
continues  to  increase  its  business  and  earnings,  and  the  property  has 
been  greatly  improved  in  its  physical  condition  durirg  the  past  year. 
About  twelve  miles  of  track  have  been  raised  and  ballasted  with 
cinders,  affording  better  drainage;  several  of  the  grades  have  been 
changed;  about  l^a  miles  of  new  track  put  in,  and  144  tons  of  new 
rails  laid  for  renewals.  All  bridges,  buildings,  water  tanks,  fences, 
etc.,  have  been  thoroughly  maintained  and  improved,  and  show  a 
marked  improvement  over  last  year. 

At  the  meeting  of  the  stockholders  of  the  Union  Stock  Yard  &  Tran- 
sit Co.  on  January  17th,  190 J,  Mr.  John  B.  Sherman,  who  has  been 
connected  with  the  company  as  its  General  Manager  and  President 
since  its  formation,  over  thirty  years  ago,  declined  a  re-election  as 
President,  and  Mr.  John  A.  Spoor  was  elected  to  succeed  him  as  Presi- 
dent. 

Acquisition.— The  Railway  Co.  has  also  purchased  a  one-quarter  in- 
terest in  the  recently-constructed  Calumet  Western  RR.,  a  short  line 
running  into  South  Chicago  on  the  l^ke  front,  at  a  cost  of  probably 
less  than  $100,000,  the  other  three  interests  in  the  road  being 
equally  owned  by  the  Rook  Island,  Michigan  Central  and  Pennsyl- 
vania RRs.  This  line  will  afford  the  Railway  Co.  an  entrance  into  a 
district  where  grain  can  be  most  economically  handled.  Two  large 
elevators  have  just  been  completed  on  this  line,  and  the  owners  of 
other  elevators  are  arranging  lor  locations. 

Befunding.—YoMT  directors  have  negotiated  for  the  establishment 
of  additional  packing  plants  and  slaughter-houses  adjacent  to  the 
Chicago  yards.  For  this  purpose  and  to  fund  existing  obligations  at  a 
lower  interest  rate,  bonds  bearing  interest  at  not  exceeding  lour  per 
cent  per  annum  may  be  Issued  during  the  coming  year  if  financial 
conditions  seem  favorable. 

Live  Stock  Receipts.— The  following  is  a  comparative  statement  of 
live-stock  and  car  receipts  at  the  Chicago  yards  for  each  of  the  last 
two  yearst 
Oal.  Tr.     Cattle. 
1898....  2,480,897 
1899.... 2,514,446 

The  earnings, 


Calves.        Hogs.  Sheep.       Horses.        Oars. 

132,733    8,817,114    3,589,439    118,754    276,043 
136,676    8,177,870    3,682,832    111,611    269,406 

expenses,  charges,  etc.,  were  published  in 


the  Chronicle  of  Feb.  10,  on  page  278. 


CHIC.  JUNC.  RTS,  &  ONION  STOCK  YARDS  CO.  BALANCE  SHEET  DEC.  31. 

1898. 

$ 

22,744.494 

3,343.011 

69,C59 

362,2v8 

358,407 


lAahilities— 
Preferred  stock.. 
Common  stock...  6 

Bonds 12, 

Dividends  unpaid 
Accrued  interest. 
Surplus  accouQt.. 
Dividend  payable 
Inc.&  expend. acct 


1899. 
% 

,500.000 
,500,000 
,903,000 
1,069 
325.500 
179,5^8 
357,500 
84,049 


1898. 
$ 

6.500,000 

6,500,000 

12,975,000 

907 

326,050 

1/9,363 

357.500 

28,382 


Total. 


—"V.  70.  p.  328.  278. 


..26,860,706    26,867.301 


1899. 
Assets —  $ 

Purchase  account22,744,494 
Other  investmt's.  3,800,916 

Cash 182,824 

Coupon 325,523 

Dividend..... 358,569 

Red'n  incomes 38,383 


Total 26,85 J,706    26,867,201 


Delaware  &  Hndson  Company. 

CReport  for  the  year  ending  Dec.  31,  1899,  J 

President  R.  M.  Olyphant  says  : 

Sinking  Fund.— The  result  of  the  business  of  the  company 
for  the  year  1899  shows  net  profits  amounting  to  $2,990,846, 
or  8-54  per  cent,  against  which  will  be  charged  the  cost  of 
2,000  shares  of  stock  to  be  purchased  for  the  sinking  fund  in 
accordance  with  the  stockholders'  ordinance,  one-half  of 
which  has  already  been  secured.  This  ordinance  was  adopted 
at  the  last  annual  meeting  and  provides  for  the  establishment 
of  a  sinking  fund  for  "  the  gradual  retirement  of  stock  and 
bonds  of  the  company  contemporaneously  with  the  mining 
and  sale  of  its  coal,"  and  for  "crediting  thereto  each  year 
upon  the  books  of  the  company  a  sum  equal  to  not  less  than 
five  cents  for  every  ton  of  coal  mined  by  the  company  during 


the  year  from  lands  owned  or  controlled  by  it,  and  any  addi- 
tional amount  which  the  managers  of  the  company  may  deem 
expedient,"  which  "  sums  shall  be  charged  against  the  profits 
for  the  year."  The  ordinance  further  provides  for  the  invest- 
ment of  the  sinking  fund  in  the  "  securities  or  stock  of  the 
company,"  and  that  the  same  "  shall  forthwith  be  retired 
and  canceled." 

Since  Dec.  31,  1899,  the  investment  for  the  sinking  fund 
has  been  completed,  making  two  thousand  shares  of  stock  at 
a  cost  of  $328,962,  and  said  shares  have  been  canceled.  The 
capital  stock,  therefore,  now  stands  at  $34,800,000. 

Canxjl  and  Gravity  Road.— Yonr  managers  are  pleased  to 
state  that  it  has  proved  greatly  to  your  interest  to  cease  operat- 
ing the  canal,  and  the  enhanced  earnings  are  due  to  a  great 
extent  to  such  action.  The  change  in  the  Gravity  Road  has 
been  carried  on,  and  it  will  be  ready  for  operation  as  a 
Btandard-gauge  road  on  or  before  the  first  of  February. 
Such  change  will  doubtless  tend  to  decrease  the  cost  of 
bringing  coal  to  tide  water. 

Equipment.— The  new  and  larger  equipment,  alluded  to  in 
the  last  report,  has  been  contracted  for,  and  will  cost  about 
$4,000,000.  To  pay  for  this  a  car  trust  dated  May  15,  1899, 
was  established  for  $1,500,000,  running  for  ten  years,  and 
payable  at  the  rate  of  $150,000  each  year.  The  cars  and 
engines  received  have,  in  decreased  expenses,  fully  borne 
out  the  hope  of  a  large  saving  in  cost  of  transportation.  The 
balance  of  equipment  now  coming  in  and  all  to  be  delivered 
before  June  1  will  be  p  aid  for  by  the  issue  of  $2,500,000  de- 
benture 4  per  cent  bonds  dated  Jan.  1,  1900,  which  will  be 
extinguished  by  the  payment  of  $200,000  a  year,  beginning 
with  1902. 

Leased  Lines.— Yon  will  note  with  pleasure  the  improved 
results  on  the  leased  lines.  This  is  particularly  gratifying 
with  respect  to  the  New  York  &  Canada,  where  the  re- 
vival of  the  iron  industry  has  increased  the  earnings  to  & 
point  which  enables  that  road  to  show  a  balance  over  its 

Charges  Aqainst  Surplus.— The  following  amounts  have 
been  charged  against  surplus  :  For  shrinkage  in  value  of  ma- 
terial and  property,  due  to  the  disposal  of  the  canal,  $266,695, 
representing  boats,  canal  supplies,  machinery,  tools,  etc.,  a 
reduction  of  $100,000  on  "mine  improvements,"  and  of  $397,- 
464  in  "equipment"  for  small  cars  condemed,  a  total  of 
$764,159. 

The  total  output  of  coal,  the  amount  produced  by  yonr 
company  and  the  amount  transported  for  others,  were : 

Tons  (COOsomited),                 1899.      1898.      1897.  1896.      1895.      1894. 

Total  output 47,665    41,900    41,638  43,177    46.511    41,391 

Produced  by  D.  &  H 4,183      3,934      3,966  4,223      4,318      3,997 

Carried  for  other  companies  2,248     1,679     1,681 


1,613      1,803      1,764 


1893. 

43,089 

4,467 

1,710 


Total  tons  carried 6,430      6,613     5,647      6,839     6,151      6.751      6,177 

Statistics.— The  statistics  for  four  years  have  been  com- 
piled for  the  Chronicle  as  follow: 


EARNINGS,  EXPENSES  AND  CHARGES. 


1899. 

$ 

Receipts  from  coal...  7,617,840 

Railroads 11,011,126 

Miscellaneous 452,288 


1898. 

$ 
7,207,345 
9,907,357 
607,189 


1897. 

$ 
7.709,441 
10,061,167 
589,442 


Gross  earnings 19,081,254  17,721,892  18,360,051 

Oper.exp.  and  taxes -13,210,833  12,927,596  13,293,288 

Net  earnings 5,870,491  4,794,297  5,066,762 

Interest  and  rentals.   2,879,575  2,923,478  2,925,341 


Balance  for  stock..  2,990,846 
Dividends 1,750,000 


1,870,819 
1,750,000 


2,141,421 
1,750,000 


Balance sur.1,240,846   sur.120,819    8ur.391,421 

The  railroad  earnings  (including  both  lines  o 

leased)  mentioned  above  embrace  : 

1899. 
Earnings —  $ 

Alb.  &  Susquehanna.  4,082,651 
Renss.  &  Saratoga....   2,598,638 

N.  Y.  &  Canada 1,081,024 

Lines  in  Pennsylv'nia  3,248,813 


Total  gross  earns.ll.Oll, 126 
Operating  expenses. .  5,823,128 

Net  earnings 5,187,998 

Int.,  rentals  &  div....  2,529,575 


1898. 

$ 

3,650,929 

2,464,534 

939,900 

2,851,995 

9,907,358 
6,068,507 

3,838,851 
2,573,478 


1897. 

$ 

3,667,145 

2,446,367 

954,068 

2,993,583 

10,061,168 
6,152,152 

3,909,016 
2,675,341 


1896. 

$ 
7,77P,225 
10,201,634 

566,584 

18,546,443 
13,906,325 

4,640,118 
2,875,106 

1,765,013 
2,450,000 

def.6S4,988 
wned  and 

1896. 

$ 

3,756,137 

2,313,431 

920,941 

3,211,125 

10,201,634 
6,407,442 

3,794,192 
2,525,106 


Balance,  surplus.   2,658,423      1,265,373      1,333,675      1,269,086 


PROFIT     AND     LOSS     ACCO0NT. 


1899. 
Receipts—  $ 

Salesofcoal 7,184,622 

Canal  tolls 19,748 

Int.  on  invest.  &  misc.  432,540 
Coal  on  hand  Dec.  31  433,217 
Net  earns,  from  RR's  2,658,424 


1898. 

$ 

7,485,319 

60,934 

556,256 

951,928 

1,265,373 


1897. 

$ 

8,018,905 

51,471 

537,971 

1,229,902 

1,333,674 


1896. 

$ 

7,216,36» 

44,515 

522,069 

1,539,366 

1,269,085 


Total 10,728,551 

Disbursements — 

Coal  on  hand  Jan.  1 

Mining  coal 5,543,358 

Transport'n  to   tide- 
water, via  Erie 1,174,448 

Transport'n  expenses, 
canal,  river,  etc 131,503 

Interest 350,000 

Terminal  expenses 
and  miscellsneous.      335,376 

Taxes 203,020 

Balance 2,990,846 


10,309,810    11,171,923    10,591,398 


1,229,902 
5,267,325 


1,539,366 
5,199,641 


977,503 
5,454,062 


647,779    772,195    805,602 


347,433 
350,000 

387,295 
209,247 

1,870,819 


524,775 
350,000 

436,898 

207,627 

2,141,421 


615,922 
350,000 

410,870 

212,526 

1,765,013 


Total ...10,728,551  10,309,310  11,171,923  10,591,368 
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GENEKAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  YBAE. 

1899.     1898.     1897.     1896. 

Aog,t<!—  S  $  $  $ 

Canal      - -  5,500.000    6,139,210 

Pailroad  in  Pa tSam  q'fi««'^fin(  10.302,456  10,433.065 

Equipment 3.603,901  3,6b^,fbO^ 

Realestate: 5,360,854  5.53023.'s)  ,,,„.„„,„-„„  qot 

BR.ofNor  Co.&I.Co..   2,561,405  2,557,477  [■  11,506,284  11,539,987 

Unmlnedcoal. 12,080.000  12,000.000  >  „„„,„.,„    „  .,,  o«q 

Mine  impts.,  fixt's,  &c.  3.663,8'>9  3.704,8»i  3,684,278    3,431.369 

Coal  yard,  barges.  &0.       678,32(j  670,796  755.852       970.603 

Lacka.  &Susq    RR....   1,109,336  1,109.482  1.10M88    l-lpS-lfS 

N.  Y.&  Canada  RR....   3,773,2 1  2  3.763,566  3.762,259    3,760,741 

Cher'y  V.  Sh.&  Al.  RR.       220,000  2 1 0,000  210,000       210,000 

Schen.  &Meolian.  RR..       218,399  215,968  215,968        215,968 

Sohen.&Duanesb.  RR..      162,674  162.6f9  .......         ........ 

Oonsti'n  leased  lines..    1,189,879  l,4i6,<)S8  1,441,144    1.379,792 

Coal  on  hand  Deo.  31..       433,217  951,928  1.229,902    1.539,36b 

Adv.  on  coal  royalties.       9^2,860  793,445  755,171     ^879,302 

Stocks  and  bonds n,647,9£9  1,546,199  3,161,552    3,132,200 

Teleeraph 10,720  18,708  18,708          18.7t8 

Supplies,  tools.  &C 1,977,416  1,762,527  1,829,335    1,835,115 

BiUs'and  aoc^untsr^-     '  '     '"       f 2.232,01 8        1,3-5,676    1,316,309 
ceivable,  net 11470,083)  

Total  assets 45,938,500  46,462,144      46,816,774  47,909,929 

Stock  *  '.'.! 35,000,000  35,000,0r0  35.0  0,000  35,000,000 

Bonds"! 5,000,000    5,000,000  5,000,000    5,000,000 

Loanspayable 1,000,000  ^.100,000; 

Int.  and  dlv.  payable..      476,550)     gg^^g^  g^    1,909,059 

Div.,  int.,  &c.,  overdue      10^190  $           '  ^  „  „^„  „„^ 

Surplusfund.. 5,3t9,760    4.895,707  5,128,344    6,000,870 

Total  liabilities.... 45,938,500  46,462,144      46,816,774  47,909,9i9 

•^Consists  of  sundry  bonds,  $92,220;  4,500  shares  Albany  &  Sasque- 
hannaRR  ,  $450,000;  «,000  shares  Reneselaer  &  Saratoga  KR.,  $»00.- 
000;  Del.  &  H.  Co.,  1,000  shares,  $113,150;  sundry  slocks,  $192,589. 

J  Including  Nor.  Coal  &  Iron  Co. 

IT  Bills  and  accounts  receivable,  $4,707,328;  less  December  pay-rolls 
and  vouchers  payable  after  Jan.  l,  1900,  $1,237,245— $.70,083. -V. 
70,  p.  230. 

Northern  Central  Railway. 

('Report  for  the  year  ending  Dec.  31,  1899.  J 

In  last  week'8  Chronicle,  on  page  332,  was  published  the 
President's  report  in  full,  and  on  page  324  the  comparative 
statistics  for  several  years.  Below  we  publish  the  balance 
sheet,  completing  the  record : 

BALANCE  SHEET  DEC.  31. 

1899.          1898.  1897.  1896. 
Assets—                                     $                  $  $  $ 
Cost  of  road,  equip.,  &c.21.422,659  21,152,247  21,152,247  20,881,283 
Bonds  &  stocks  owned..   2,467,209    2,469,8^5  2,65^3,829  2,970,829 
Materials  and  supplies..       141,274       155,702  230,090  344,110 
Due   from    agents,  con- 
necting roads,  &c 1,283,538    1,751.081  1,377,802  618,164 

Cash       ;. 825,711        457,939  365,587  473,627 

Depreciation  fund 430,411       407,296  363,706  363,7(6 

Morts.  Aground  rents...           9.752            9,752  9,752  9,752 

Total  assets 26,580,555  26,403,913  26,193,013  25,661,472 

Liabilities — 

Capital  stock 7,518.150  7,518,150  7,518,150  7,518,150 

Bonds  (see  Sdpplement)13,473,000  13,629,000  13,776,000  13,914,000 

Morts.and  ground  rents.      362,007  349,049  352.382  349,182 

Int.  and  rentals  accrued.       332,136  336,506  342.646  344,'-il6 

Vouchers  and  pay-rolls.       653,610  515,370  552,797  460.177 

Dividends 300,724  300,724  300.724  300.724 

Depreciation  fund 431,163  407,294  384,894  363,823 

Other  liabilities 1,045,033  8.'S5,39l  47^,292  351,820 

Profit  and  loss 2,464,732  2,492,429  2,489,129  2,059,379 

Total  liabilities 26,580,555  26,io:},913  26,193,013  25,661,472 

—V.  70,  p.  324. 

Delaware  Lackawanna  &  Western  BR. 

{Beport  for  the  year  ending  Dec.  31,  1899.  J 
The  results  for  the  years  1899  and  189S  were  as  below  given : 


OPERATIONS. 

Coal  Traffic—  1899. 

Total  tons  (gross)  transported 6,731,353 

Number  of  ions  carried  one  mile 994,815,755 

Average  rate  per  ton  per  mile -9460. 

Merchandise  Traffic — 

Total  tons  (net)  transported 5,87'',154 

Number  tons  carried  one  mile 926,503,533 

Average  rate  per  ton  per  mile "6790. 

Passenger  Traffic — 

Total  number  oi  passengers  carried 12,969,893 

Number  passengers  carried  one  mile 260,274.836 

Average  rate  per  passenger  per  mile l*518o. 

BABNINGS,   EXPENSES  AND  CHARGES. 

Earnings  from—  1899. 

Coal $9,407,796 

Miscellaneous  freight 6,300,149 

Passengers 3,951,051 

Mail,  express  and  miscellaneous 1.666,126 

Total $21,325,122 

Expenses— 

Maintenance  of  way,  &c $1,881,131 

Maintenance  of  equipment 2,654,760 

Conducting  transportation 6,870,584 

General 329,014 

Taxes 835.721 

Total $12,ii71,210 

Net  earnings $8,753,912 

Add- 

Intereston  investments 104,650 

Dividend  on  stocks 195,777 

Coal  department  earnings , .       *904,173 

Premium  on  stocks  and  bonds  sold 232,142 

Miscellaneous— int.,  dis.,  exchange,  etc..  44,612 

Total $10,235,266 


1898. 
6,643,402 
93.i,074,585 
1-162C. 

5,532,436 
893,6o0,736 
•683c. 

11.818,218 
233,641,7  49 
1-500C. 


1898. 

$9,9«  2,666 

6,105,655 

3,501,708 

2,658,316 


$22,168,345 

$1,896,631 

2,341,545 

8,895,033 

309,039 

836,304 

$14,278,552 
$7,889,793 

270,730 

209,360 

def.  1,726,093 

273,849 

def.  151,807 


$6,765,832 


Deduct—  1899. 

Intereston  bonds $214,690 

Rentals  leased  lines 5,177.300 

Advanced  to  leased  lines 479,222 

Accounts  charged  off. 922,882 

Dividends  (7%) 1,834,000 

Total $8,628,094 

Balance sur.  $1,607,172 


1898. 
$214,690 
5,191,549 

"35,32'8 
1,834,000 

$7,275,567 
def.  $509,735 


*EarningR  of  the  Coal  Department  in  1S99,  $21,315,799;  expenses, 
$10,411,627;  net,  $904,173. 

CONDENSED  GENERAL  BALANCE  SHEET  DEC.  31. 


1PP9. 

Assets—  $ 

Cost  of  road 17.32^,008) 

Costof  equipment 8,li4,201> 

Other  permanent  investments..   7,657,329) 

Stocks  in  treasury 2,756,787  > 

Bonds  in  treasury 2,236,563  5 

Advances  to  leased  roads 1,304,849 

Advances  to  controlled  roads...      457,230 
Advances  on  coal  to  be  deliv'd. .    1.419,002 

Coal  on  hand. 2,4K4,5f  8 

Material,  fuel  &  other  supplies.       991,424 

Cash 3,108,081 

Bills  receivable 93,1(0? 

Due  from  agents, conductors, etc.      450,637  > 
Coal  bills  and  sundry  acct'sdue.  2,039,018 
Suspense  account 113,842 


1897. 
$ 

33,386,074  33,742,817 


1898. 

$ 


9,096,617 
1,173,510 

l",559!863 
1,821.064 
1,709.718 
1,039,661 

401,771 

2,063,819 


9,904,137 
1,102,334 

1,564,703 
2.205,705 
1,734,013 
1,017,624 

630,550 

1,706,321 


Total 50,529,701   52,252,098  53,608,204 


Liabilities — 

Capital  stock 26,200,000 

Consol.  mort.  bonds  of  1907 3,067,000 

Rentals  accrued, not  due 1,612,779 

Interest  accrued,  not  due 71,563 

Past  due  div's,  int  &  rentals...       124,312 
D.  L.  &  W.  div.  payable  in  Jan . .       458,502 

Audited  vouchers 997,412 

Audited  pay-rolls 991,773 

Accrued  taxes— not  due 436.308 

Mortgages  on  real  estate 62,074 

Sundry  accounts 240,047 

Reserve  for  improvements 767,229 

Profit  and  loss  surplus 15,500,703 


26.200,000  26,200,000 
3,067,000  3,067,000 
1,689,514      1,670,138 


165,998 
458,500 

3,150,213 
913,756 
444,609 
107,074 

2,161,904 


175,412 
458,500 

2,955.229 
906,652 
513,075 
107,074 

2,241,147 


Total 

-V.  70,  p.  279. 


.50,529,701 


13,893,530  15,313,977 
52,252,098  53,608.204 


American  Screw  Co. 


('Report  for  the  year  ending  Dec.   31,   1899. J 

The  report,  which  is  very  brief,  says  in  substance: 

Dividends  Resumed.— We  have  resumed  the  payment  of  dividends. 
Daring  the  year  1899  and  to  date  (Feb.  13, 1900),  your  present  man- 
agement has  endeavored  to  secure,  as  speedily  as  possible,  full  and 
remunerative  employment  for  your  capital  and  machinery,  and  refer 
you  to  the  balance  sheet  submitted  as  evidence  that  up  to  the  end 
of  the  year  progress  had  been  made  in  that  direction. 

Improved  Results.— By  advantageously  utilizing  current  opportuni- 
ties and  conditions,  we  have  turned  them  to  account  to  secure  and 
retain  the  increasing  share  of  the  trade  to  which  the  company  is  en- 
titled by  reason  of  prestige  and  resources.  After  forty  years  conflict 
we  are  now  at  peace  with  foreign  competitors  and  entirely  free  to 
concentrate  our  energies  to  regain  our  very  desirable  domestic  market. 
By  a  liberal  expenditure  for  repairs,  needed  improvemcuts,  and  reor- 
ganization during  the  year  1899,  your  plant  and  equipment  have  been 
maintained  and  I  heir  eflloienoF  greatly  increased,  all  expenditure  on 
this  account  being  written  off  to  manufacturing  expense.  All  the  in- 
ventories of  goods  and  materials  have  been  taken  on  valuations 
below  the  current  cost  of  producing  or  replacing  them. 

Prospects.— We  have  now  no  floating  debt,  and  from  1899  earnings 
have  accumulated  a  moderate  working  capital,  placing  us  beyond  the 
necessity,  as  in  former  years,  of  borrowing  money  for  that  purpose. 
We  have  therefore  once  more  the  opportunity,  several  times  pre- 
sented to  us  in  the  past,  of  strengthening  our  financial  condition  to  a 
degree  that  will  uphold  our  leading  position  in  the  trade  and  firmly 
establish  the  value  of  our  share  capital.  In  order  to  fully  utilize  the 
present  opportunity,  we  recommend  a  conservative  rate  of  dividend 
until  a  sufficient  cash  surolus  has  accumulated  to  stand  as  a  reserve 
for  all  contingencies. 

The  balance  sheet  on  Dec.   31, 
week  on  page  325.— V.  70,  p.  325. 


1899,  was  published  last 


Uantingdon  &  Broad  Top  Mountain  BR.  &  Coal  Co. 

(^Report  for  the  year  ending  Dec.  31,  1899.) 
Earnings, Etc, — Results  for  four  years  have  been  as  follows: 

RECEIPTS  AND    EXPENSES. 

1899.     1898.  1897.     1896. 

$                                       $  $                                     $ 

Total  earnings .624481       506.747  509,540       583,362 

Expenses 350,430       275,933  265,515       284,150 

Net  earnings ;... 274,051        230,S14  244,025       299,212 

Deduct— 

Interest  on  bonds ..106,190       107,260  106,655       106,190 

Lividends 140,000         99,523  134,020       181,151 

Total 246,190       206,783  240,675       287,341 

Balance sur.  27,861  8ur.24,031  sur.  3,350  8ur,il,871 


BALANCE    SHEET  DEC.  31. 


1899. 

Construc'n  &  equip.5,741,301 

Current  account  s. . .  37,721) 

Real  estate 63,889 

Materials*  supplies  27,710 

Bills  receivable 5,604 

Stocks  owuert 20,0(0 

Insur,,  "car  tr.cars"  3,.545 

Cash 111.559 


1898. 

< 

5,919,066 

34,77:< 

03.559 

12,701 

1,483 


4,045 
151,367 


Total 

T  .tJtf  IP  90j 


.6,011,239    8.216,994 


LiabilitieK— 
Stock  (see  StrppT.).3, 
Bonds  (see  StJPiT.iS, 
Scrlp.conv.into  st'k. 
let.  Jk  div.  unpaid.. 

Bills  payable 

l'<iy- rolls 

Vouchers 

Current  accounts. . . 
Addi'tn  to  H.A  B.T. 

con.  car  tr.  funds. 
ProBt  and  loss 


1899. 
» 

,371,750 

,280,500 

282 

11,020 


11,768 

17,267 

7,111 

26,373 

279,172 


18E8. 

$ 

3,371.760 

2,280.600 

I    282 

9.370 

30,000 

13,079 

10,»U 

12,761 

66,216 

482.902 


Total 0,011,239    a,216,91»* 


i 
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Marsden  Company. 

(Report  for  the  year  ending  Dec.  31,  1899  ) 
The  financial  statement  for  1899  is  as  follows: 

RECEUTS  AND   EXPBN8K8  FOR  1899. 

OaBh  on  hand  Feb.  let,  lt'99 $319,637 

AcoountB  (net)  receivable  Feb.  Ist  1899 49,116 

$368,753 

Cash  on  aoot.  swbscrlptlonB  to  pref.  stock $27^,300 

Int.  for  adjustment  of  div.  date  on  pref.  Btoch 18,351 

Interest  account 3,712 

Sales  cellulose • 25,5''6 

Sales  cattle  feed 6,175 

327,124 

$695,877 
Expenditures— Patents,  real   estate,  construction,  freight 
oars,    cornstalks,  Owensboro  operating,  general     ex- 
penses, supplies  on  hand,  office  furniture  and  fixtures. .      3S5.542 

$340,335 

Cash  on  hand  Dec.  31, 1899 $347,504 

Accounts  payable  (net) 7,168 

$340,335 

RESOURCES  DEC.   31,  1899. 

Cash $347,504 

Accounts  receivable 29,930 

Uncalled  subscriptions  to  preferred  stock 41,550 

Cellulose  on  hand 63,665 

Peed                "                                              .....    .................  437 

Cornstalks     "        .".'.V.\\'.".'.'.' .'.'.'.'.".".'..'.'.".'.".'.'.'.'.'."!.'.".".'.".'.'.",".'.'."."  62,555 

Supplies         "       4,933 

$550,.^75 
Less  accounts  payable 37,098 

$513,476 
Preferred  Stock. — Amount  authorized,  $15,000,000;  issued 

and  subscribed,  $1,530,000;  unissued,  $13,470,000. 
Common  S^oc/c.— Amount  issued,  $3?), 000, 000;  amount  of 

which  placed  in  trust,  $17,500,000;  less   issued  as  bonus  with 

Sref.  stock,  etc.,  $13,282,200;  leaving  at  disposal  of  board  of 
irectors,  $4,217,800.— V.  70,  p.  282. 

* 
Qnincy  Mining  Company. 

(Report  for  year  ending  Dec,  31,  1899. J 

The  report,  in  comparison  with  earlier  years,  shows: 


PRODUCT,  EARNINGS,  EXPENSES,   ETC. 


1899. 

Mineral  produced,  lbs. 17,866,680 
Relined  copper,  lbs....  14,301,182 

$ 

Gross  income 2,450,179 

Operat.  expenses,  etc.  1,568,091 

Netproflts...  882,088 

Other  income  (net ) 46,5  80 


1898. 

20,056,942 

16,354,061 

$ 

1,986,117 

1,336,538 


1897. 
20.630,625 
16,924,618 

$  $     ■ 

1,890,239     1,864,198 
1,169,471      1,108,569 


1896. 

20,370,725 
16,863,477 


Total  net  income  ..       928,668 
Dividends 950,000 


649,579 
18,525 

668,104 
650,000 


720,768 
10,512 

731,280 
800,000 


755,628 
14,435 


770,063 
1 ,000,000 


Balance def.  21,332  sur.  18,104  def.  68,720  def.229,937 

Bal.  of  assets  Dec.  31..    1,207,942     1,229.275     1,211,171        927,564 

ASSETS  AND  LIABILITIES  JAN.  1  EXCL'E    OF  REAL  ESTATE  <fc  MINE  PLANT 


.Assets—  IHOO.           I8fl9. 

Cash  and  copper.  1846,072  $1,138,733 

Acc'ts  receivable.  256,660           95,883 

Supplies  at  mine.  229,064         135,352 

Miscellaneous.    .  50,287          12,642 


Total 

— V.68.  p.  569. 


...11.382,183    81,382,508 


Liahilities — 

Drafts  unpaid 

Dividends  unpaid. 

Accts.pay'einN.Y. 

"  payable  at  mine 


Total 174,141 

Bal.,  net  assets... §1,207,942 


1900. 
§11,826 
1,995 

21,630 
138,690 


1^99. 

§8,H8 

3,052 

28.5<iO 

113,563 

153,2H3 
11,229,276 


Southern  Mew  England    Telephone   Co. 

{Report  for  year  ending  Dec.  31,  1899.) 
The  growth  of  the  business  appears  from  the  following: 

Dec.  31.               1899.  1898.  1897.  1896.  1895.  1894. 

Stations 12,697  10,!^89  9,376  8,027  6,830  5,536 

Subscribers 12,019  9,990  8,820  7,519  6,384  5,144 

Toll  stations 503  438  404  359  304  257 

Earnings,  etc.,  have  been  as  follows: 

1899.  1899. 

Gross  earnings $689,005  $644,003 

Operat.,  etc.,  expenses..       447,878  414,011 

Rentals,  etc 42,605  50,535 

Interest 35,012  26,929 


1897. 

$59.=^,P31 

352,657 

54,450 

23,570 


1896. 

$552,466 

300,087 

52,250 

45,087 


Balance 163,510     $152,528     $165,155     $155,042 

Dividends (%)       (6)150,660(6)141,534(6)103,491 


Surplus . 


,...    $      (?)  $1,868 

BALANCE  SHEET  DEC.   31. 


$23,621       $51,551 


Assets- 
Franchise 

Constiuctton 

Supply  departm't. 

Real  estate 

Reserve 

Miscellaneous 

Acc'ts  receivable. 
Cash 


1899. 

$147,500 

2,971,061 

54,653 

174,047 

14,284 

1,250 

76,^95 

9,8«t 


1898. 

$147,500 

2,731,v93 

48,210 

165,810 


Total $3,449,651 

—V.  68,  p.  3'<;8. 
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125,H69 

14,305 

13,233,204 


LiabiliUes—  IS99. 

Capital  stock $2,511,000 


Bonded  debt. 

Reserves 

Credit  balances.. 

Dividends 

Surplus 


753,C00 
34,046 
15,503 


56,102 


1898. 
$2,511,000 

585,000 
43,100 
41,956 
52,088 


Total $3,449,651    $3,233,204 


GENERAL   INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

American  Railways  Co. — Assessment.  —The  directors  on 
*  eb.  16  called  for  payment  on  April  S  next  a  third  instal- 
mtnt  of  $2  50  per  share  on  the  stock,  making  in  all  $7  50  per 
share  paid  in,  or  a  total  of  $3,750,000  on  the  entire  authorized 
capital  stock  of  $25,000,000  or  500,000  shares.     For  its  proper- 


ties already  acquired  the  sum  of  $3,417,725,  it  is  said,  has 
been  expended,  so  that  there  will  remain  a  small  balance 
after  payment  of  the  assessment  just  called,  and  any  further 
acquisitions  will  necessitate  another  call. — V.  69,  p.  439. 

Bennington  &  Ratland  RR.—Parc/iasec/.— Control  of  this 
road,  extending  from  Bennington  to  Rutland,  Vt.,  with 
branch — a  total  of  59  miles— has.  it  is  reported,  been  acquired 
by  the  Rutland  RR.— V.  68,  p.  870. 

Brunswick  Traction  Co.— Merged.— See  Somerset  &  Mid- 
dlesex Traction  Co.,  below.— V.  70,  p.  229. 

Carson  &  Colorado  Ry. — Reported  Sale. — This  road,  ex- 
tending from  Mound  House,  Nev. ,  to  Keeler,  Col.,  with 
branch,  about  300  miles,  now  narrow  gauge,  has,  it  is  re- 
ported, been  acquired  by  Southern  Pacific  interests,  and  will 
be  broad-gauged  and  extended  northerly  to  a  connection 
with  the  Central  Pacific  and  southwesterly  to  Mojave  on 
the  Southern  Pacific,  about  100  miles. 

Chicago  Indianapolis  &  LonisTille  Ry. — Testimony  Closed. 
The  final  testimony  in  the  suit  of  the  Richmond  Nicholas- 
ville  Irvine  &  Beattyville  RR.  against  the  Chicago  Indian- 
apolis &  Louisville  RR.,  to  set  aside  the  foreclosure  sale  of 
the  Louisville  New  Albany  &  Chicago  RR.,  was  taken  last 
week.  A  decision  by  Judge  Woods  of  the  United  States 
Circuit  Court  at  Indianapolis  is  expected  within  30  days.  See 
V.  69,  p.  692. 

Chicago  Terminal  Transfer  RR. — Additional  B.  &  O. 
Facilities. — It  is  understood  that  negotiations  for  additional 
terminal  facilities  for  the  B.  &  O.  have  reached  an  advanced 
stage.— V.  69,  p.  1148. 

Davenport  Roclf  Island  &  Northwestern  RR. — Acquisi- 
ti'.n  by  American  Steel  &  Wire  Co. — This  road,  extending 
from  Moline  to  Davenport  and  Clinton,  la.,  about  41  miles 
(see  Investors'  Scpplement  for  January,  1900,  p.  58),  recently 
completed,  will,  it  is  understood,  be  acquired  by  the  American 
Steel  &  Wire  Co.  under  the  amendment  to  its  charter  author- 
ized by  the  stockholders  on  Jan.  20  to  own  and  operate  rail- 
roads. An  extension  to  Peoria,  111.,  through  some  vain  able 
coal  lands  lately  acquired  by  the  parties  interested  in  the 
road  will,  it  is  said,  be  made  during  1900.  See  American 
Steel  &  Wire  Co.  under  Miscellaneous  Companies. 

Delaware  General  Electric  Uy.  —  New  Company.— Thia 
company  was  incorporated  in  Delaware  in  August  last,  with 
$900,000  capital  stock  in  shares  of  $50  each,  to  build  an  elec- 
tric road  from  Milford,  Dal.,  via  Dover  to  Smyrna,  with  a 
branch  to  Bombay  Hook  on  Delaware  Bay,  the  latter  place 
being  available  as  an  excursion  resort  for  Kent  County,  a  total 
of  about  45  miles.  The  road  will  traverse  a  fruit  and  grain 
country.  Construction  was  begun  on  Thursday  last,  and  the 
road  is  expected  to  be  completed  early  in  June  next.  The 
officers  are:  President,  Leo  Belmont;  Sec,  William  Gra- 
ham ;  Treas,,  Morris  Bernheimer,  all  of  Philadelphia. 

Houston  East  &  West  Texas  Ry.— /So /e.— Negotiations 
are  pending  for  the  sale  of  this  road  by  Blair  &  Co.  to 
Southern  Pacific  interests.  The  deal  includes  the  Houston  & 
Shreveport,  the  two  roads  making  a  line  from  Houston  to 
Shreveport,  232  miles.- V.  68,  p.  823. 

Lake  Shore  &  Michigan  Southern  Ry.— Quarterly. — Earn- 
ings for  the  quarter  ending  Dec.  31  were  : 

3  mos.  end.        Gross  Net  Othtr  Interest,  Balance, 

Dec.  31.       earnings.  earwngs.  income,  taxes,  etc.  surplus. 

1899 $tj,446.695  $^.648,372  $122,981  $933,010  $1,838,343 

1898  .     ....   5,552,':04  2,127,763  77,726  920,055  1,285,434 

The  preliminary  statements  for  the  year  ending  Dec.  31, 


1899,  was  given  in  the 
1297.— V.  69,  p.  1297. 


Chronicle  of  Dec.  23  last,  on  page 


Metropolitan  Street  Hj.— Quarterly. — Earnings  for  the 
quarter  and  the  six  months  ending  Dec.  31  were: 

Balance, 

surplus. 

$911.51.5 

727,309 


3  mos.  end-     Gross 
mg  Dec.31.  earnings. 

1899 $3,565,682 

1898 3,092,756 

6  months— 

189i* $6,903,944 

1898 6,000,318 

-V.  70,  p.  125. 


Net 
earnings. 
$1,807,661 
1,625,176 

$3,524,908 
3,066,097 


Other 
income. 
$194,400 
175,190 

$352,026 
356,927 


Interest, 
taxes,  etc. 
$1,090,546 
1,073,057 

$2,173,683 
2,143,906 


$1,703,251 
1,279,118 


New  Orleans  «&;  Western  UB.— Sale  Ordered.— Judge  Par- 
lange  in  the  United  States  District  Court  on  Feb.  21,  at 
New  Orleans.  La.,  upon  the  application  of  the  State  Trust 
Co.  of  New  York,  trustee,  under  the  $2,000,000  first  mort- 
mage,  appointed  George  C.  Prest  as  master  in  chancery  to 
sell  the  road  at  the  front  door  of  the  company's  office  in  St. 
Bernard's  parisb,  after  six  weeks'  advertising.  The  upset 
price  is  $1,000,000.— V.  69,  p.  906. 

New  Torlt  Chicago  &  St.  Lonis.— Quarterly.— EsLTninge  for 
the  quarter  ending  Dec.  31  were: 
3  mos.  end-        Gross  Net  Other 

ingDec.Si.    earnings.       earnings,      income. 

1S99 $1,965,522        $424,662       $6,560 

1898 1,827,473  432,029  1,925 

The  figures  for  the  year  ending  Dec. 
the  Chronicle  of  Feb.  3  on  page  227.— V.  70,  p.  227,  230. 

New  York  &  Philadelphia  Traction  Co.— Merged.— S&e 
Somerset  &  Middlesex  Traction  Co.  below.— V.  70,  p.  230. 

Norfolk  &  Southern  RR.— Deed.— See  Norfolk  Virginia 
Beach  &  Southern  RR.  below.— V.  70,  p.  76. 

Norfolk  Virginia  Beach  &  Southern  UR.— Conveyed.— A 
deed  conveying  this  property,  extending  from  Norfolk,  Va., 
to  Virgicia  Beach  and  Munden's  Point  on  North  Carolina 
Sound,  a  total  of  about  40  miles,  to  the  Norfolk  &  Southern 
RR.,  recently  acquired  by  the  same  (viz.:  Vanderbilt)  inter- 
ests, was  on  Feb.  16  filed  in  Virginia.    The  purchase  doe.s 


Interest,  Balance, 

taxes,  etc.  surplus, 

$308,923  $122,299 

305,527  128,427 

31  last  were  given  in 
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not  include  the  Princess  Anne  Hotel  property  at  Virginia 
Beach.— V.  69,  p.  1194. 

Norfolk  &  Western  Ry.  Co.— Bonds  to  be  Paid.— Notice  is 
given  by  advertisement  to  holders  of  the  $1,000,000  Virginia 
&  Tennessee  RR.  Co.  fourth  (now  second)  mortgage  8  per 
cent  bonds,  maturing  March  1,  1900,  that  the  said  bonds  will 
be  purchased  at  par,  at  maturity,  by  the  Mercantile  Trust 
Co.,  trustee,  120  Broadway,  New  York  City.  Interest  on  said 
bonds  from  Jan.  1,  1900,  the  due  date  of  the  last  coupon  to 
the  maturity  of  the  bonds,  will  be  paid  at  the  same  time. 
First  consolidated  4  per  cent  bonds  to  the  amount  of  $3,876,- 
000,  to  retire  these  and  other  underlying  bonds  maturing  to 
July  1,  1900,  aggregating  in  all  |3,488,300,  have  been  sold, 
and  were  recently  listed  on  the  New  York  Stock  Exchange. — 
See  V.  70,  p,  176. 

Northwestern  Elevated  RR.  of  Chicago.— Bo/ids  Sub- 
scribed.—The  $5,000,000  five  per  cent  bonds  offered  to  stock- 
holders have  all  been  subscribed.— V.  70,  p.  329. 

Omaha  Council  Bluffs  &  Suburban  B,j.— Mortgage.— Th\a 
company,  on  Feb.  15  filed  a  mortgage  to  the  Royal  Trust 
Co.  of  Chicago  and  Albert  E,  Johnson,  as  trustees,  to  secure 
$600,000  twenty  year  5  per  cent  bonds,  subject  to  call  in 
1906.  George  Townsend  is  President  and  W.  S.  Rsed,  Sec- 
retary.- V.  70,  p.  231. 

Pittsburg  &  Western  Rj.— Foreclosure.—  JnAge  Joseph 
Buffiogton,  in  the  U.  S.  Circuit  Court  at  Pittsburg,  Pa.,  on 
Feb.  21  signed  a  decree  directing  the  foreclosure  of  the  road 
under  the  13,500,000  second  five  per  cent  mortgage  of  1891, 
interest  being  unpaid  since  Nov.,  1895.  The  petition  of 
A.  Foster  Higgins,  a  preferred  stockholder,  to  intervene, 
was  denied.  The  B.  &  O.  owns  the  greater  part  of  the  $10.- 
000,000  first  mortgage  48,  on  which  interest  has  been  regu  • 
larly  paid,  and  about  three-quarters  of  the  stock  (see  V.  70, 
p.  279).  The  amount  found  to  be  due,  with  interest,  is 
$4,322,233.  William  R.  Blair  is  appointed  special  master  to 
conduct  the  sale  after  advertisement  for  six  successive  weeks. 
No  bid  is  to  be  accepted  which  is  less  than  $3,000,000  in 
amount,  nor  unless  $100,000  cash  or  $300,000  in  bonds  secured 
by  the  mortgage  shall  have  been  first  deposited. — V.  70,  p.  280. 

Rapid  Transit  in  New  York  City.— Construction  Co.  Or- 
ganized.— See  Rapid  Transit  Subway  Construction  Co.,  next 
below. 

Contract  to  be  Signed  To-day.— The  time  for  Mr.  Mc- 
Donald to  execute  the  contract  has  been  further  extended 
ten  days  from  Tuesday  last,  and  it  is  expected  that  it  will  be 
signed  to-day  and  the  $1,000,000  cash  deposit  made.  It  is 
understood  that  steps  will  soon  be  taken,  probably  within 
thirty  days,  to  prepare  for  extensions  of  the  tunnel,  the  first 
of  which  is  to  be  from  the  Post  Office  to  the  South  Ferry  at 
the  Battery.— V.  70,  p.  329. 

Rapid  Transit  Subway  Construction  Co.  of  New  York 

City. — To  Build  Rapid  Transit  Tunnel. — This  company,  with 
a  capital  stock  of  $(3,000,000,  all  common,  in  shares  of  $100 
each,  filed  articles  of  incorporation  at  Albany  on  Monday 
last  to  build,  equip  and  operate  the  rapid  transit  tunnel  rail- 
road in  New  York.  The  company  will  commence  business 
with  $1,000,000  paid  in.  The  cnarter,  which  is  perpetual, 
gives  it  the  right- 
To  construct  or  aid  in  the  construction  and  equipment  of  rapid  tran- 
sit railroads  in  the  city  ol  New  York,  authorized  by  Chapter  4  of  the 
I^aws  of  1891,  and  its  amendments,  the  putting  the  same  In  operation, 
and  the  use,  maintenance  and  operation  thereof;  also  for  the  purpose 
of  manufacturing,  purchasing,  selling  and  dealing  in  all  materials  and 
supplies  useful  in  connection  with  the  construction  or  operation  of 
euch  rapid  transit  railroads;  also  to  purchase,  hold  and  deal  in  the 
stocks  and  bonds  of  any  other  corporation  organized  to  construct  or 
operate  said  railroads. 

The  thirteen  directors  are  as  follows: 

William  H.  Baldwin,  Jr.,  and  James  Jourdan  of  Brooklyn;  Gardiner 
M.  Lane,  Cambridge,  Mass.,  and  Cliarles  T.  Barney,  August  Belmont, 
George  Coppell.E.  Mora  Davison,  Andrew  Freedman,  Walter  G.  Oak- 
man,  John  Fierce,  William  A.  Reid.  Cornelius  VanderbUt  and  George 
W.  Young  of  New  York. 

Oncers.— President,  August  Belmont;  Vice-President,  W. 
G.  Oakman;  Treasurer,  William  C.  Emmet;  Secretary,  Fred- 
erick Evans. 

Messrs.  Barney,  Belmont,  McDonald,  Oakman  and  Read 
each  subscribe  to  100  shares  of  the  stock,  the  other  sub- 
scribers not  being  yet  made  public.  The  office  will  be  in  the 
Park  Row  Building,  this  city.— V.  70,  p.  329. 

Ridgefleld  &  Teaneck  Ry.  Co.— New  Company.— Th\3  com- 
pany was  organized  in  Jersey  City  on  Saturday  last,  with  a 
capital  stock  of  $500,000,  to  operate  a  iroUev  road  in  the 
Overpeck  Creek  section  of  Bergen  County,  N.  J.,  crossing 
the  Bergen  County  Traction  Co.'s  line,  owned  by  the  Shanley 
syndicate,  running  from  Fort  Lee  to  Bogota,  and  soon  to  ex- 
tend to  Hackensack.  The  road,  it  is  understood,  is  to  be 
operated  mdependently  of  the  Sbanley  syudicate  lines.  The 
incorporators  are  James  G.  Young  cf  Jersey  City;  Armi- 
tage  Mathews  of  New  York  and  George  E.  Spencer  of 
Brooklyn.  Mr.  Young  is  one  of  the  directors  of  the  recently- 
organized  Commercial  Trust  Co.  of  Jersey  City,  and  it  is  un- 
derstood that  he  represents  large  New  York  capitalists  in  the 
enterprise. 

Rutland  RB.— Acquisition.— The  company  has,  it  is  re- 
ported, acquired  control  of  the  Bennington  &  Rutland  RR 
extending  from  Bennington  to  Rutland,  Vt.,  59  miles.  The 
extension  now  under  construction  and  almost  completed 
from  Rouse's  Point  to  Burlington,  Vt.,  40  miles,  will  furnish 
a  through  route  irom  ttie  vvebteru  pons  of  the  great  lakes  to 
the  New  Eneland  seaboard.  The  new  purchase  (see  map  in 
INVESTOBS'  Supplement  for  January,  iiiOO,  on  p.  123)  will  af- 


ford the  Rutland,  in  addition,  an  outlet  to  New  York  via  the 
Fitchburg  and  the  New  York  Central.— V.  69,  p.  1301. 

St.  Louis  Street  Railways. — Traffic. — The  following  re- 
turns for  the  three  months  and  year  ending  Dec.  31  last  have 
been  filed  with  the  City  Register  : 

THEEE  MONTHS. 

Trips.  Passengers. 

People's  Ry.  Co.  (St.  Louis  Traction  Co.) 45,720  829,677 

St,  Louis  Railroad..  241,020  3,468,>'45 

St.  Louis  &  Suburban .'i4,543  3,305,674 

St.  Louis  Transit  Co 1,317,132  25,179,443 

Total  for  quarter ...1,658,315      32,783,639 

CALENDAR  YEAR  1899. 

Trips.  Passengers. 

First  quarter 1,340,244  27,326;810 

Second  quarter 1,326,337  32,227,686 

Third  quarter I,ly5,751  31,745,483 

Fourth  quarter 1,658,315  32,'783,639 

Total  for  year , 5,520,647    124,083,618 

-V.  70,  p.  281. 

Seaboard  Air  Line  Ry. — Earnings.— President  Williams, 
referring  to  the  increase  shown  in  the  January  statement  of 
earnings  of  the  Florida  Central  &  Peninsular,  says: 

"The  net  earnings  of  the  several  systems  which  will  compose  the 
Greater  Seaboard  Air  Line  system,  for  the  calendar  year  1899, 
amounted  in  round  numbers  to  $2,500,000,  and  the  interest  on  bonds 
and  reutal  for  the  same  period  amounted  to,  approximately ,  $1 ,500,000, 
leaving  a  surplus  for  the  year  of  about  $1,000,000.  These  results 
were  shown  while  the  properties  were  being  operated  separately  and 
Isolated  one  from  the  other.  The  connecting  links  which  will  bring 
the  various  systems  together  and  establish  through  lines  are  to  bo 
finished  in  the  month  of  March,  when  about  200  miles  more  of  rail- 
road will  be  added  to  the  system.  The  net  earnings  of  these  properties 
for  the  month  of  January  show  an  increase  over  the  corresponding 
month  of  last  year  of  some  *100,000,  and  the  increase  for  February 
will  probably  be  still  greater.  The  only  limitation  on  our  earnings 
at  present  is  our  inability  to  provide  rolling  stock  suflioient  to  meet 
the  demand  upon  us.  We  are  building  new  cars  at  the  shops  in  each 
division  of  the  greater  system,  and  have  placed  orders  tor  a  large 
number  of  cars  with  outside  companies.  Within  a  few  weeks  we  will 
begin  to  receive  the  first  instalment  from  the  order  which  we  placed 
in  December  for  fifty  locomotives,  which  wlU  increase  materially  our 
transportation  facilities." 

The  Virginia  Senate  on  Feb.  21  passed  the  bill  granting  a 
charter  to  the  Richmond  &.  Washington  Air  Line  Ry. — V. 
70,  p.  329. 

Sedalia(Mo.)  Electric  &  Ruiln&y.— Receiver. — On  Feb. 
16  Judge  Amos  M.  Thayer,  in  the  United  States  Circuit 
Court  at  Jefferson  City,  Mo.,  on  the  application  of  the  Kan- 
sas Loan  &  Trust  Co.  of  Topeka,  Kan.,  holders  of  bonds  of 
the  company,  appointed  Henry  C.  Flower  of  New  York  and 
John  C.  Van  Riper  of  Sedalia  receivers  pending  the  foreclos- 
ure of  the  property.— V.  70,  p.  231.  ♦ 

Somerset  &  Middlesex  Traction  Co. — Consolidation. — 
The  certificate  of  consolidation  of  the  Brunswick  Traction 
Co.,  New  Brunswick  City  Ry.  and  New  York  &  Philadel- 
phia Traction  Co.  long  held  in  the  same  interest,  under 
the  title  of  the  Somerset  &  Middlesex  Traction  Co.,  was 
filei  with  the  Secretary  of  State  at  Trenton  on  Feb.  21.  The 
officers  are:  President,  Gottfried  Krueger,  Newark,  N.J. ; 
Vice-President,  Andrew  H.  Radel,  of  Bridgeport,  Conn.; 
Secretary  and  General  Manager,  Edward  H.  Radel,  of  New 
Brunswick,  N.  J. 

Tennessee  Coal  Iron  &  RR.  Co.— Plan  to  Retire  Preferred 
Stock. — The  plan  to  be  submitted  to  the  stockholders  on 
March  14  contemplates  the  issue  of  $3,000,000  additional 
common  stock,  raising  the  total  outstanding  amount  to 
$23,000.oro,  to  retire  the  $1,000,000  of  8  per  cent  preferred 
stock  and  54  per  cent  accumulated  dividends  thereon. 

It  is  proposed  to  offer  the  preferred  stockholders  for  each 
share  with  the  54  per  cent  of  accumulated  dividends  as  of 
April  1,  180  per  cent  in  new  common,  which  is  equivalent  to 
a  premium  of  26  per  cent.  A  large  percentage  of  the  pre- 
ferred stockholders  has  assented  to  the  plan.  The  $1,200,- 
000  of  new  common  to  be  issued  over  the  amount  required  to 
retire  the  preferred  stock  will  be  offered  at  par  to  the  stock- 
holders and  underwritten.  The  proceeds  from  the  sale  of 
stock  will  be  used  to  pay  for  the  three  Sheffield  furnaces 
which  have  been  acquired,  together  with  the  ore  and  coal 
properties  connected  therewith,  also  for  building  a  finishing 
mill  in  connection  with  the  steel  works,  to  pay  for  the  Bes- 
semer rolling  mill  and  other  improvements. 

Acquisition, — The  Bessemer  Rolling  Mill  at  Birmingham, 
Ala.,  just  acquired,  referred  to  above,  has  been  idle  for  seven 
or  eight  years,  but  has  been  put  in  thorough  repair  and  will 
be  operated  shortly.— V.  70,  p.  329. 

Third  Avenue  RR. — New  Syndicate  to  Fund  Debt.— It  was 
announced  late  this  week  that  Vermilye  &  Co.,  Hallgarten  & 
Co.  and  fleidelbach,  Ickelheimer  &  Co.  had  signified  their 
willingness,  at  the  request  of  a  majority  of  the  stockholders 
of  the  Third  Avenue  Road,  to  look  into  the  reorganization 
of  that  property,  and  would  at  the  first  opportunity  confer 
with  the  creditors'  protective  committee  with  a  view  to 
securing  their  co-operation. 

The  general  features  of  a  proposed  plan  are  as  follows: 
The  company  will  issue  833,500,000  of  three-year  five  per 
cent  notes,  payable  at  the  option  of  the  company  at  the  end 
of  eighteen  months,  secured  by  a  first  mortgage  upon  all  the 
property  of  the  Third  Ave.  RR.  Co.,  subject  only  to  the  ex- 
isting $5,000,000  five  per  cent  mortgage,  and  also  on  all  the 
securities  of  the  subsidiary  or  allied  companies  now  owned, 
8  ibject  to  mortgages  on  those  properties  ai<gregating  about 
>8,400.0C0. 

Prior  to  the  maturity  of  the  notes  a  new  $37,500,000  first 
consolidated  four  per  cent  mortgage  is  to  be  isstied  to  retire 
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the  $22,500,000  notes  aforesaid  and  $5,000,000  outstanding 
Third  Ave.  RR.  bonds.  These  bonds  are  to  be  offered  for 
sale  by  the  syndicate  managers,  who  are  to  receive  five  per 
cent  commission,  and  one  per  cent  of  this  sum  is  to  be  re- 
tained by  the  syndicate  managers  for  their  individual  services 
to  the  syndicate.  Note  holders  are  to  have  the  prior  right  to 
subscribe  to  these  bonds. 

A  further  feature  of  the  plan  involves  the  issue  of  |8,000,000 
stock.— V.  70,  p.  339. 

Toledo  St.  Louis  &  Kansas  City  RR,— Sale.— The  sale  of 
this  road  is  being  re-advertised  to  take  place  at  Toledo  on 
March  27.- V.  70,  p.  231,  177. 

United  Traction  Co.  of  Albany,  Etc.— The  Railroad  Com- 
missioners on  Feb.  21  approved  the  application  of  the  com- 
pany for  authority  to  increase  its  capital  stock  from  $4,000,- 
000  to  $5,000,000.— V.  70,  p.  330. 

Wlieelfng  &  Lalie  Erie  RR. — Coshocton  &  Southern  Ac- 

guired.— The  Wheeling  &  Lake  Erie  has  acquired  the 
osbooton  &  Southern,  which  extends  from  Coshocton  to 
Zanesville.  Ohio,  30  miles,  and  will  merge  it  into  the 
system.- V.  CO,  p.  956. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Clay  K-a.unfactiirin'^  Co. —Oonsolidition. — This 
company  was  incorporated  in  New  Jersey  on  Feb.  17  with 
$10,u00,003  capital  stock,  all  of  one  class,  as  a  consolida- 
tion of  28  sewer  pipe  and  clay  manufacturers  in  the  Ohio 
River  Valley  and  in  the  clay  district  of  Akron,  Ohio.  The 
company  will  also  issue  from  $3,000,000  to  |3,OCO,000  six 
per  cent  first  mortgage  5-year  bonds,  the  manufacturers 
taking,  it  is  said,  stock  and  bonds  in  payment  for  their  prop- 
erty. The  new  company  will  have  $750,000  working  capital. 
Charles  R.  Flint  of  New  York  was  furthering  tbe  financial 
end  of  the  scheme. 

The  plants  to  remain  independent  of  the  company  are  said 
to  be  five  in  the  Akron  district,  four  in  Pennsylvania,  three 
in  New  York  State,  and  four  elsewhere  in  Ohio. 

American  Sash  &  Door  Co. — Incorporation. — This  com- 
pany was  incorporated  in  New  Jersey  on  Feb.  19,  with  $6,- 
000,000  capital  stock,  of  which  $2,500,000  is  7  per  cent  cumu- 
lative preferred,  by  Hatch  &  Ritsher,  of  Chicago,  as  a 
consolidation,  it  is  reported,  of  thirty-two  of  the  forty-five 
sash,  door  and  interior-finish  mills  of  Chicago,  111.  Of  the 
stock,  $2,000,000  each  of  common  and  preferred  are  to  be 
used  for  the  acquisition  of  properties,  and  the  remaining 
$500,000  preferred  and  $l,500,(;00  common  stock  for  expenses 
of  organization,  working  capital,  and  development  of  the 
business.  The  thirty-two  properties  already  acquired,  some 
of  the  remaining  thirteen  having  signified  their  willingness 
to  sell  at  a  reasonable  price,  are  as  follows  : 

A.  R.  Beck  Lumber  Co.;  Bedard  &  Morency  Mill  Co.;  Black  Bros.; 
Blue  Island  Ave.  Sash  &  Door  Co.;  Bureik.  Hulka  &  Co.;  California 
Mfg.  Co.;  Chicago  Sash.  Bliud  &  Door  Co.;  Coallier  &  Lang,  Jr.;  Cook 
&  Prindle;  Cottage  Grove  Mfg.  Co.;  Crismore  &  Pratt,  A.  Dietech  & 
Co.;  Mathlas  Dencer;  Vir.oent  Dloughy;  Geiger,  Heinlem  &  Welter; 
8.  r.  Gunderson  &  Sons;  William  Jenkinson;  Katz  &  Hamann  Co.; 
Kelly  Bros.;  Kraetzer,  Fischer  &  Co.;  Lawndale  Sash  &  Door  Mill;  J. 
G.  Lobsiein;  Lake  Mfg.  Co.;  Lockwood  &  Strickland  Co.;  Philip  Rinn 
Co  ;  Roseland  Mill;  Schaller  &  Stabforth;  A.  J.  Struthers  &  Co.;  Von 
Platen  &  Dick;  Wagner,  Hartig  &  Keil;  Western  Planing  &  Mfg.  Co., 
and  Wolff  &  Nollau. 

The  directors  and  oflBcers  are  as  follows  : 

William  McLaren  (President) ;  Arthur  Nollau  (Vice  President) ; 
Frank  Wheeler  (Treasurer):  S.  T.  Gunderson,  Mathias  Dencer,  Maurice 
Von  Platen,  F.  Diersson,  William  Lockwood.  J.  G.  Lobsteln,  James 
Oervenka,  Henry  Schaller.    J.  H.  Frambaoh  is  Secretary. 

American  Steel  &  Wire  Co.— Annual  Meeting. ^At  the 
annual  meeting  of  the  stockholders,  held  in  Jersey  City  on 
Feb.  20  all  of  the  proposed  amendments  to  the  articles  of  in- 
corporation (see  V.  70,  p.  281)  were  unanimously  adopted, 
including  the  right  to  own  and  operate  mines,  railroads, 
steamships,  etc.,  to  redeem  and  cancel  the  preferred  stock 
"as  permitted  by  the  laws  of  the  State  of  New  Jersey,"  and 
pay  dividends  on  the  common  stock  out  of  earnings  during 
each  current  year  as  earned.  The  following  directors  were 
elected:  James  Hopkins,  of  Chicago;  Thomas  Dolan,  of 
Philadelphia;  L.  B.  Ward,  of  Newark;  J.  A.  Drake,  of 
Chicago,  and  C.  C.  Boynton,  of  Cincinnati.  George  T. 
Oliver  and  C.  B.  Howard  are  the  retiring  members. 

Chairman  of  the  board  John  E.  Gates  said  in  effect: 

The  amount  of  $1,200,000  reserved  for  depreciation  and  loss  in  bad 
SoQ  '^'^^°*  '^  *^®  annual  report  (see  Chronicle  of  Feb.  3,  on  page 
*28.— Ed.),  was  arbitrary.  Asa  matter  of  fact  the  plants  and  prop- 
erties have  been  increased  in  value  by  imorovements  which  have  been 
charged  to  the  expense  account.  The  bad  debts  up  to  the  present  time 
are  leas  than  $10,000. 

The  economies  from  combination  have  been  fully  up  to  expecta- 
tions. The  value  of  the  exports  of  wire  products  of  the  whole  United 
■  ,  o.?A.""™  ^^^^  to  1898  inclusive,  was  $16,000,000.  The  company 
\°Qnn  1  ^^Ported  $9,000,000.  The  exports  for  the  first  two  montns  of 
inr!);  *  ,?,^  ^  material  increase  over  last  year,  and  the  business  of 
1900  will  be  gratifyingly  larger  than  in  1899.  Out  of  the  exports  of 
I^®  company  to  the  value  of  $9,000,000  there  was  paid  to  labor  over 
*4,ooo,000  and  7,000  men  have  been  continuously  employed  in  this 
export  business. 

As  to  retirement  of  preferred  stock  he  says  : 
The  earnings  for  the  past  year  and  thus  far  in  the  present  year 
t/T ^1^^  continued  accumulation  of  surplus.  It  is  thought  advisable 
TO  place  the  company  in  a  position  to  use  such  surplus  as  may  not  be 
«!«>  1  *  ^£  working  capital,  to  retire  by  purchase  the  company's 
uapuai  stock.  At  present  market  prices  the  company  Is  paying  hold- 
TuX  PJ?i^rred  stock  7^4  per  cent  and  holders  of  common  stock  1214 
o«L.f^  interest.  The  investing  stockholder  would  certainly  be  ben- 
intfi^H '!i*^.L^***''*'''^'^*"D  of  profits  by  the  retiring  of  stock.  It  is  not 
1^,  »  5r  *^  .  *"^8  ti™^  to  state  when  the  preferred  stock  will  be  retired, 
out  dlf  cretioE  will  be  exercised  by  the  board. 


The  company  has  no  bonded  indebtedness  except  one  item  of  $100,- 
000,  which  we  have  tried  in  vain  to  retire.  The  preferred  stock  is  a  first 
lien  on  all  the  assets  and  properties  of  the  company  and  its  earnings. 
We  have  do  bills  payable,  never  had  any,  and  it  is  hoped  and  desired 
that  we  may  never  have  any.  The  common  stock,  in  the  judgment  of 
the  directors,  occupies  a  position  like  the  preferred  stock  of  most 
other  corporations. 

Acquisitions. — The  purchase  and  merger  of  the  American 
Mining  Co.,  American  Steamship  Co.  and  American  Coke 
Co.  of  Pennsylvania,  already  controlled,  having  a  capital  of 
$1,000,000  each,  was  authorized.  The  enlargement  and  pur- 
chase of  the  Washburn  &  Moen  plant  at  Worcester,  Mass.,  is 
almost  completed,  and  in  April,  1900,  will  give  employment 
to  about  7,000  men,  against  5.000  six  months  ago. 

Davenport  Rock  Island  &  Northwestern  BR. — See  that 
company  below.— V.  70,  p.  281,  232. 

American  Window  Glass — First  Dividend — A  semi-annual 
dividend  of  3^  %  on  the  preferred  stock  has  been  declared 
payable  March  1  to  stockholders  of  record  Feb,  20. — V.  69, 
p.  1249. 

Betlileliem  Steel  Co.— Dem'a^. —The  report  that  Henry  C. 
Frick  of  Pittsburg  has  obtained  control  of  the  Bethlehem 
steel  and  iron  companies  is  officially  denied  as  absolutely 
without  foundation.— V.  70,  p.  330. 

Broolilyn  Wharf  &  Warehouse  Co. — Deposits.— A  major- 
ity of  the  bonds  has  been  deposited  with  "the  United  States 
Mortgage  &  Trust  Co.,  although  the  plan  will  not  be  ready  for 
some  time  to  come.  A  committee,  it  is  announced,  has  been 
appointed,  representing  more  than  $2,000,000  bonds  held  by 
leading  insurance  companies  in  Hartford,  Conn.,  to  confer 
with  the  reorganization  committee.  The  committee  con- 
sists of  Jacob  L.  Greene  of  the  Connecticut  Mutual,  Vice- 
President  Dunham  of  the  Travelers'  and  President  Browne 
of  the  Connecticut  Fire  Insurance  Co.— V.  70,  p.  283,  232. 

Central  District  &  Printing  Telegraph  (Bell  Telephone) 
Co.  of  Pittsburg. — titoek  Increased. — The  company,  on  Feb. 
15,  voted  to  increase  the  capital  stock  from  $4,000,000  toi$7,- 
500,000  for  improvements,  etc.— V.  70,  p.  177. 

Chicago  Junction  Rys.  &  Union  Stocl£  Yards  Co.— -Re- 
funding. — The  annual  report,  given  on  a  precedicg  page, 
states  that  for  additions  and  to  fund  existing  obligations 
(see  Investors'  Supplement)  at  a  lower  interest  rate,  bonds 
bearing  not  over  4  per  cent  interest  may  be  issued  during 
the  present  year.— V.  70,  p.  328. 

Distilling  Co.  of  America. — Stock  to  be  Cancelled. — We 
learn  that  in  view  of  the  favorable  report  as  to  the  com- 
pany's affairs  shortly  expected  to  be  made  by  the  investigat- 
ing committee,  the  directors  have  decided  to  recommend  to 
the  stockholders  the  cancellation  of  $20,000,000  each  of  the 
unissued  common  and  preferred  stock.  As  the  authorized 
preferred  issue  is  $55,000,000  and  that  of  the  common  stock 
$70,000,000,  the  issues  will  be  limited  to  $35,000,000  and  $50,- 
000,000,  respectively,  of  which  $3,750,000  of  each  will  be  in 
the  treasury,  leaving  the  outstanding  amounts  $31,250,000 
preferred  and  $46,250,000  common  stock. 

The  cancellation  of  this  large  amount  of  unissued  stock, 
not  now  required,  it  is  stated,  because  of  the  prosperous 
condition  of  the  company,  is  intended  to  add  security  ai^d 
strength  to  the  present  outstanding  stock,  which  will  no 
longer  be  in  danger  of  depreciation  in  value  through  the 
issue  of  new  stock.  The  reported  decision  not  to  issue  the 
$5,000,000  Kentucky  Distilleries  &  Warehouse  Co.  bonds,  is, 
however,  pronounced  premature. — V.  70,  p.  78,  40, 

Harper  &  Brothers. — Plan. — The  Reorganization  Com- 
mittee, Alexander  E.  Orr,  Chairman,  has  agreed  upon  a  plan 
of  reorganization,  pursuant  to  the  agreement  dated  Dec.  20, 
1899,  under  which  a  new  company,  probably  of  similar 
name,  to  be  organized  under  the  laws  of  New  York  State,, 
will  issue  the  following  new  securities: 

First  mortgage  100-year  gold  js,  to  be  subject  to  call  in 
whole  or  part  at  any  time  at  105  per  cent  of  the  par 
value  with  accrued  interest,  and  to  be  secured  by  a 
mortgage  covering  such  portion  of  the  property  pur- 
chased as  is  now  subject  to  the  present  mortgage, 
datedNov.  16,1896 $l,500,00a 

Of  which  to  J.  P.  Morgan  &  Co.  as  security  for  loan  of 
$850,000,  to  be  payable  in  five  years  or  sooner,  at  the 
option  of  the  company 1,250,000 

To  other  secured  creditors,  chiefiy  as  collateral  to  obliga- 
gations,  payable  in  five  years  or  sooner  at  the  option  of 
the  company,  with  interest  at  6  per  cent  per  annum.. . .  80,000 

To  be  held  in  the  treasury  for  working  capital  and  reor- 
ganization expenses,  if  necessary 170,000 

Fifty-year  income  bonds,  to  be  subject  to  call  in  whole  or 
in  part  at  any  time  on  3  months'  notice,  at  105  per 
cent  and  accrued  interest,  with  voting  power  as  here- 
inafter stated,  bearing  interest,  if  earned,  ud  to  1  per 
cent  for  the  first  two  years,  and  in  every  year  thereafter 
up  to  2  per  cent  until  the  debt  to  J.  P.  Morgan  &  Co. 
and  other  debt  secured  by  pledge  of  first  mortgage 
bonds  as  collateral  shall  have  been  paid  or  provided 
for,  thereafter  to  interest  up  to  5  per  cent,  and  to  be  ex- 
changeable, upon  discharge  of  all  the  debts  secured  by 
pledge  of  the  above-mentioned  first  mortgage  bonds, 
for  new  first  mortgage  4  per  cent  100-year  gold  bonds, 
$for$ 2,000,000 

All  to  be  delivered  to  general  creditors  at  par,  the  sur- 
plus, if  any,  to  remain  in  the  treasury 2,000,000 

Common  slock,  in  one-hundred-dollar  shares,  to  be  enti- 
titled,  after  lull  payment  of  indebtedness  secured  by 
first  mortgage  bonds,  as  aforesaid,  to  net  earnings  in 
any  year  in  excess  of  5  per  cent  on  income  bonds 2,000,000 

To  be  Issued  to  present  stockholders,  or  as  may  be  deter- 
mined by  the  committee,  and  in  consideration  of  con- 
tract with  Geo.  B.  M.  Harvey  for  his  services  as  Presi- 
dent for  five  years 2,000,000 

Voting  Trust. — All  of  the  stock  (except  sufficient  to  quality 

directors)  is  to  be  placed  in  a  voting  trust  for  five  years,  or 
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until  the  indebtedness  secured  by  the  pledge  of  the  said  first 
mortgage  bonds  shall  have  been  paid,  with  J.  Pierpont 
Morgan,  Alexander  E.  Orr  and  George  B.  M.  Harvey,  their 
successors  or  substitutes,  as  voting  trustees,  as  provided  in 
the  agreement.  After  the  termination  of  the  voting  trust 
the  holders  of  tbe  mcome  bonds  shall  have  the  right  to  one 
vote  at  all  stockholders'  meetings  for  every  one  hundred  dol- 
lars of  principal  of  their  bonds. 

No  mortgage  other  than  the  $1,500,000  5  per  cent  first 
mortgage  above  mentioned  shall  be  created  without  the 
consent  of  two-thirds  in  amount  of  the  income  bonds.  All 
the  net  earnings  above  the  prescribed  interest  on  the  income 
bonds  are  to  be  applied  on  account  of  the  loan  of  J.  P. 
Morgan  &  Co.  until  the  same  shall  have  been  paid  in  full. 
Royalties  to  authors  accrued  to  date  of  receivership,  Dec.  6, 
1899,  amounting  to  about  $47,000,  are  to  be  paid  in  full. 

The  plan  leaves  the  reorganized  company  free  from  float- 
ing debt,  and  reduces  the  fixed  charges  from  nearly  $200,000 
to  about  $60,000. 

Copies  of  the  plan  may  be  obtained  from  the  State  Trust 
Co.  and  deposits  made  until  further  notice.  Over  90  per 
cent  of  the  claims  have  already  been  deposited, — V.  69,  p.  1348^ 

Knickerbocker  (Independent)  Telephone  Co.— In  Opera- 
tion.—This  company,  part  of  the  proposed  system  of  the 
Telephone  Telegraph  &  Cable  Co.  of  America,  on  Feb.  16 
opened  two  exchanges  on  Twenty-third  and  Broome  Sts., 
Manhattan.  The  company  is  reported  to  have  1%  miles  of 
cable  laid  in  New  York  City. 

President  W.  H.  Eckert  of  the  Knickerbocker  Co.,  says  : 

"  The  fact  that  streets  cannot  be  opened  during  the  winter  months 
has  caused  much  delay,  but  we  have  two  exchanges  open  and  within 
thirty  days  will  have  bur  connections  complete  to  I35th  St.  Within 
sixty  days  we  will  have  the  line  through  to  Yonkers.  At  the  same 
time  we  are  working  in  Queens  borough  and  In  Staten  Island.  We 
will  start  work  in  Brooklyn  next  week  and  by  August  will  have  the 
system  completed  for  all  the  boroughs  of  Greater  New  York.  It  is  the 
first  time  In  the  history  of  the  independent  telephone  movement  in 
this  city  that  actual  opposition  to  the  Bell  system  has  been  started. 
Our  rates  will  be  60  per  oect  below  those  of  the  system  now  in  vogue. 
We  already  have  enough  subscribers  to  begia  with." 

Maryland  Telephone  &  Telegraph  Co.  of  Baltimore.— 

Mortgage. — This  company  on  Feb.  19  filed  a  mortgage  to 
the  Guardian  Trust  &  Deposit  Co.  of  Baltimore,  as  trustee, 
to  secure  the  issue  of  $1,000,000  thirty-year  5  per  cent  gold 
bonds,  due  July  1,  1929. 

Michigan  (Bell)  Telephone  Co.— Refusal  to  Transfer.— 
President  Hills  of  the  Muskegon  (Independent)  Telephone  Co. 
has,  it  is  reported,  refused  to  carry  out  the  contract  (see  V. 
70,  p.  283)  tor  <-he  delivery  of  his  holdings,  and  the  company 
was,  on  Feb.  14,  merged  in  the  Citizens'  (Independent)  Tele- 
phone Co.  of  Grand  Rapids,  Mich.,  which  has  also  acquired 
the  Independent  Telephone  Exchange  of  Lansing,  Mich. — V. 
70,  p.  331,  283. 

Morgan  Eogineering  Co.— This  company  has  been  incor- 
porated in  Ohio  with  a  capital  stock  of  $3,000,000,  half  of 
which  is  to  be  preferred,  to  manufacture  and  deal  in  hydrau- 
lic, electric,  pneumatic,  gas  and  fire  machinery,  including 
guns  and  ordnance.  Incorporators  are :  William  Henry 
Morgan,  Willis  H.  Ramsey,  Maggie  M.  Ramsey,  Annette 
Sharer  Morgan  and  Edward  N.  Higgins.  The  neadquarters 
are  to  be  at  Alliance,  O. 

National  Steel  Co.— Acquisitions. — A  deal  for  the  Spruce 
and  Cloquet  mines  at  Eveleth,  Minn.,  two  of  the  most  valua- 
ble iron  properties  in  St.  Louis  Co.,  has,  it  is  reported,  been 
practically  closed,  for  a  consideration  approximating  $1,- 
100,000.  The  Ohio  furnace  at  Youngstown,  O.,  with  a  capac- 
ity of  600  tons  per  day,  has  been  put  in  blast  and  two  other 
furnaces  of  a  similar  capacity  will  be  started  in  a  few 
months.  The  company  commenced  to  move  its  offices  from 
Chicago  to  this  city  last  week.— V.  70,  p.  86. 

National  Tnbe  Co.— Offlcial  Statement.— The  directors  on 
Wednesday  declared  the  third  quarterly  dividend  of  IX  per 
cent  on  the  preferred  stock,  payable  April  2.  The  statements 
made  by  the  President  and  Treasurer  say  in  effect : 

The  company  has  sufficient  ore  and  coke  at  old  prices  to  run  its 
furnaces  throughout  this  present  fiscal  year  ending  June  30  next, 
and  favorable  contracts  have  been  made  for  all  raw  materials  to  be 
required  for  the  ensuing  twelve  months  thereafter.  The  merchandise 
ana  material  on  hand  are  the  largest  in  our  history.  The  cash  re- 
sources are  estimated  at  over  $18,000,000  net,  including  over  $5,- 
800,000  actual  cash.  We  have  no  outstanding  bonds,  mortgages,  or 
liens  of  any  description,  and  pay  cash  for  all  purchases  of  supplies  or 
?  ionS^H!"'*"^'^*®^'  Since  the  company  commenced  operations  July 
1, 1899,  the  number  of  individual  stockholders  has  Increased  about  40 
per  cent. 

Earnings.— The  net  earnings  for  the  first  six  months  from 
July  to  December,  1899,  inclusive  (after  appraising  all  mate- 
rials on  hand  at  very  low  figures  to  allow  for  all  contingen- 
cies and  making  full  provision  for  depreciation,  etc.)  were 
$7,90»,(  60  ;    deduct  two  dividends  on  $40,000,000  preferred 

!nn  n,.l,^'^,P®'^  ^^^*)'  $1,400,000  ;  balance  for  six  months,  $3,- 
609,060.— V.  69,  p.  593. 

Sloss-Sheflleld  Steel  &  Iron  Co.— The  holders  of  over  m^ 
per  cent  of  the  stock  of  the  Sloss  Iron  &  Steel  Co.,  it  is  an- 
nounced, have  accepted  the  offer  of  the  company  for  the 
conversion  of  their  stock,  and  the  balance  is  nearly  all 
pledged  to  be  deposited  shortly.— V.  69,  p,  1151. 

Standard  Chain  Works.— The  promoters  of  this  company, 
''r  *o^nnn^»»?^^^.,^,^®  ^*^«  °^  New  Jerseyjwith  a  capital  stock 
of  |.i,000,000,  will  meet  in  this  city  Tuesday  next  to  consum- 
mate the  consolidation.  The  following  ten  leading  chain 
manufacturers  of  the  country  will  be  included  in  the  com- 
bination : 


Lebanon  Chain  Works,  Lebanon.  Pa. ;  Baker  Chain  &  Wagon  Iron 
Manuf.  Co.,  Allegheny,  Pa.;  P.  Hay  den  Saddlery  Hard  ware  Co.  (includ- 
ing rolling  mill),  Columbus,  O.;  Bower  Mallery  Co.,  Carlisle, Pa.;  Gar- 
lana  ChaiuCo.,  Rankin  Station,  Pa.;  Nes  Chain  Manuf'turlng  Co.,  York. 
Pa.;  J.  C.  Schmidt  &  Co.,  York,  Pa.;  Fall  City  Chain  Works,  Jeflferson- 
ville,  Ind.;  Franz  Krein  Chain  Co.,  St.  Mary's,  O.,  and  Franz  Kreiu 
Manufacturing  Co.,  Marion.  O. 

Standard  Gas  Light  Co. — Deposits. — A  majority  of  the 
stock  has  been  deposited  with  the  Mercantile  Trust  Co. 
under  the  plan  of  the  protective  committee  to  prevent  con- 
trol from  passing  to  Consolidated  Gas  or  other  interests  ex- 
cept by  a  sale  of  all  the  assenting  shares  at  the  same  price, 
— V.  70,  p.  332,  383. 

Telephone   Telegraph   &   Cable   Co.   of  America. — See 

Knickerbocker  Telephone  Co.  above.— V.  70,  p.  180. 

The  Schnylkill  Brewing  Co.— Consolidation. — This  com- 
pany, incorporated  in  Pennsylvania  on  the  2d  inst.,  with 
a  capital  stock  of  $1,000,  will  control  the  brewing  inter- 
ests in  Schuylkill,  Northumberland  and  Montour  counties, 
Penn. ,  combining  twelve  of  the  larger  brewing  firms  in  the  an- 
thracite region,  including  those  at  Pottsville  and  Mt.  Carbon. 
Charles  J.  Andrews,  of  Pittsburg,  Secretary  of  the  company, 
who  was  largely  instrumental  in  organizing  it,  is  quoted  as 
saying  that  the  combination  will  include  many  other  brew- 
eries and  will  have  a  capital  of  $3,000,000. 

United  States  Mining  Co. — Plan  Accepted.— At  a  sp)ecial 
meeting  on  Feb.  13  the  stockholders  ratified,  without  modi- 
fication, the  financial  plan  adopted  by  the  pooling  commit- 
tee, consisting  of  Charles  C.  Jackson,  Chairman,  F.  G.  Web- 
ster and  John  G.  Parkinson,  by  a  vote  of  126.000  to  21,000. 

Under  the  plan  there  will  be  issued  $800,000  in  7  per  cent 
bonds  (total  amount  authorized,  $1,000,000),  with  a  5  percent 
sinking  fund  after  three  years,  payable  ten  years  from  date, 
or  at  the  option  of  the  holder,  to  run  five  years  longer,  or  be 
exchangeable  at  or  before  maturity  for  stock  at  par;  subject, 
however,  to  the  right  of  the  company  to  redeem  all  or  any  of 
the  outstanding  bonds  at  any  time  at  105  per  cent  and  inter- 
est. Each  133  shares  of  stock  (or  $3,325)  of  record  at  the 
close  of  business  on  Feb.  13  was  offered  the  right  to  subscribe 
for  $500  in  bonds  and  $500  (20  shares)  in  full-paid  stock. 
Rights  to  subscribe  were  assignable,  and  the  subscription 
was  underwritten.  The  company  has  $6,250,000  stock  out- 
standing, in  $25  shares,  or  250,000  shares,  of  which  about 
37,000  shares  (or  $925,000)  are  in  the  treasury.  It  is  the  lat- 
ter which  is  to  be  issued  as  bonus  for  the  bonds. 

An  option  of  $17  50  per  $25  share,  expiring  Sept.  1,  1900, 
upon  all  the  stock  deposited  with  the  committee,  is  to  be 
given  to  the  subscribers.  A  condition  of  the  offer  is  that  a 
majority  of  the  stockholders  shall  grant  to  Robert  D.  Evans, 
Sidney  W.  Winslow  and  Joseph  S.  Ricker,  a  committee  of 
the  subscribers,  power  of  attorney  to  vote  upon  their  stock 
at  all  meetings  for  three  years,  which,  we  are  advised,  has 
been  done.  The  stock  is  now  quoted  on  the  Boston  Stock 
Exchange  at  about  $9  per  share. 

Western  Union  Telegraph  Co. — Meeting— A  special  meet- 
ing of  the  stockholders  will  be  held  on  March  14  to  approve 
the  issue  of  the  $20,000,000  50-year  4:^4%  gold  funding  and  real 
estate  mortgage  bonds.  The  circular  issued  to  the  stock- 
holders gives  the  purposes  to  which  the  $10,000,000  bonds 
sold  are  to  be  applied  as  follows: 

To  pay  oflf  6  per  cent  bonds  due  March  1, 1900,  $761,000;  to  pay  oflf 
7  per  cent  bonds  due  May  1,  1900,  $4,920,000;  to  provide  for  cost  of 
new  property  acquired  and  new  lines  constructed  in  excess  of  surplus 
earnings  since  1895,  as  shown  in  annual  reports  to  June  30,  1899, 
$2,076,501;  to  be  used  to  acquire  new  property  and  for  construction 
of  new  lines  from  and  after  June  30, 1899,  $2,242,499;  total,  $10.- 
000,000.— V.  70,  p.  284. 


— The  54th  annual  statement  of  the  Connecticut  Mutual 
Life  Insurance  Co.  of  Hartford  is  published  in  another 
column  of  this  issue.  The  income  for  the  year  was  $8,007,- 
757  and  the  disbursements  $7,436,945.  The  gross  assets  at 
end  of  year  were  $63,583,929  ;  the  surplus  $7,208,341.  Re- 
ferring to  this  latter  item  President  Greene  remarks  ;  "  The 
surplus  Dec.  31,  1899,  was  $7,208,341  59  by  our  own  standard 
of  solvency,  which  is  much  higher  than  the  legal  standard, 
the  latter  being  based  on  the  assumption  of  earning  4  per 
cent  annual  interest.  On  all  business  written  since  April  1, 
1882,  we  calculate  our  liability  on  the  assumption  of  earning 
only  3  per  cent  interest.  This  makes  our  reserve  liability 
higher  and  our  surplus  lower  by  $2,104,703  than  they  would 
be  were  that  business  based  on  the  legal  4  per  cent  standard; 
in  which  case  the  surplus  wotild  stand  at  $9,313,044  59.  For 
greater  future  safety  the  company  A-oluntarily  carries  a  re- 
serve $2,104,703  greater  than  that  required  on  business  based 
on  the  legal  standard." 

—  The  following  banks  publish  reports  of  condition  Feb- 
ruary 13  in  the  advertising  columns  of  this  issue  : 

New  York  City — American  Exchange,  Market  &  Fulton, 
Gallatin,  Continental  and  Mercantile  National  Banks. 

Bdffalo — City  National. 

Philadelphia— Fourth  Street  National. 

Chicago— Continental  and  Commercial  National  Banks, 
Illinois  Trust  &  Savings  Bank  and  the  State  Bank. 

The  statement  of  the  National  City  Bank  of  New  York  City 
appeared  in  last  week's  Chronicle,  on  page  vii.  That  of  the 
Chemical  National  will  appear  in  the  Quotation  Supple- 
ment of  March  3. 

—The  Atlantic  Trust  Co.  will  remove  from  39  William 
St.  to  61  William  St.,  s.  w.  corner  Cedar,  about  the  middle  of 
April. 


February  24,  1900.  J 
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COMMERCIAL      EPITOME. 

Friday  Night,  February  23,  1900. 

The  observance  of  a  mid-week  holiday  on  Thursday,  Wash- 
ington's Birthday,  has  interrupted  business  to  some  extent. 
The  general  situation,  however,  has  undergone  no  changes  of 
a  radical  nature.  Healthy  conditions  have  continued  in 
nearly  all  lines  of  trade,  although  in  some  instances,  particu- 
larly the  grocery  trade,  complaints  have  been  heard  that 
business  latterly  has  not  been  fully  satisfactory.  The  agita- 
tion over  the  tariff  question  with  Puerto  Rico  and  the 
uncertainty  as  to  the  outcome  has  been  a  disturbing  factor 
in  business  relations  between  this  Island  and  the  United 
States  markets,  The  war  news  from  South  Africa  indicates 
a  change  in  the  situation  favorable  to  the  British.  A  feature 
of  the  week  has  been  a  sharp  cut  in  rail  freight  rates  from 
the  interior  to  the  seaboard. 

Lard  on  the  spot  has  had  only  a  limited  sale,  and  during 
the  latter  part  of  the  week  prices  declined  under  freer  offer- 
ings, closing  easy  at  6'20c.  for  prime  Western  and  5  80c.  for 
prime  City.  Refined  lard  has  sold  slowly  and  prices  have 
weakened  to  6 -400.  for  refined  for  the  Continent.  Early  in  the 
week  there  was  a  steady  market  for  futures.  Subsequently, 
however,  under  full  receipts  of  swine  and  sympathy  with  the 
decline  in  grain  prices  declined,  closing  lower. 

DAILY  CLOSING  PRICES  OF  LAKD  FUTURES. 

Sat.       Mon,      Tues.       Wed.     Thurs.       Fri. 
February 6-30       6-32       6-35        6-25    Holiday.    617 

Pork  has  been  quiet,  and  at  the  close  the  tone  was  easier 
under  .increased  pressure  to  sell,  at  $10  75@11  25  for  mess, 
$13@13  50  for  family  and  $12@13  50  for  short  clear.  Cut 
meats  have  been  in  slow  demand  and  easier,  closing  at  6c.  for 
pickled  shoulders,  10@10i^c,  for  pickled  hams  and  6s^@7i^c. 
for  pickled  bellies,  14@10  lbs.  average.  Beef  has  been  quiet 
and  easy,  closing  at  $10@11  for  mess,  $10  50@11  50  for  packet, 
$11@13  for  family  and  $18@19  for  extra  India  mess  in  tcs. 
Tallow  has  beea  quiet  but  steady  at  53^@53^c.  for  prime 
City.  Oleo  atearine  and  lard  stearine  have  been  quiet  and 
easier.  Cotton  seed  oil  has  weakened  slightly,  but  the  close 
was  steady  at  37i^@38c.  for  prime  yellow.  Batter  has 
been  freely  offered  and  prices  have  been  barely  main- 
tained, closing  at  18@24c.  for  creamery.  Cheese  has  been  in 
fairly  active  export  demand  and  firm,  closing  at  10)^®  13c. 
for  creamery.  Fresh  eggs  have  been  easier,  but  the  close 
was  steadier  at  14c.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  onlyja  very  Jmoder ate 
sale,  and  there  has  been  an  easier  turn  to  values.  Easier 
European  advices  and  larger  receipts  at  Rio  have  had  their 
influence  against  values.  The  close  was  steady  at  8^a.  for 
Rio  No.  7.  "West  India  growths  have  been  quiet,  but  as 
there  has  been  no  pressure  to  sell  prices  have  held  steady, 
closing  at  lie.  for  good  Cucuta.  East  India  growths  have 
been  firmly  held.  Speculation  in  the  market  for  contracts 
has  been  quiet  and  prices  have  declined  under  aggressive 
selling  by  the  leading  bear  operators.  The  close  was 
steadier.    Final  asking  prices  were  : 

Feb 7-050.  (July 7-25o.    Oct 7-35o. 

March. 7-05o.    Aug 7-25c.    Nov 7-35c. 

May 7-150.  I  Sept 7-30o.    Deo 7500. 

■  Raw  sugars  have  been  quiet  and  easier  under  weaker 
European  advices,  closing  at  4%c.  for  centrifugal,  96-deg. 
test,  and  3jjgc.  for  muscovado,  8y-deg.  test.  Refined  sugar 
has  been  in  moderate  demand  and  steady,  closing  at  5-05c., 
net.  for  granulated.    Other  groceries  have  been  quiet. 

Kentucky  tobacco  has  been  firm  but  quiet.  Seed  leaf  to- 
bacco has  had  only  a  small  sale,  but  values  have  held  fairly 
steady.  Sales  for  the  week  were  1,050  cases,  as  follows :  500 
cases  1898  crop,  Wisconsin  Havana,  ll@13c.;  250  cases  1898 
crop,  Zimmers,  93^@14c. ;  100 casps  1898  crop,  Gebhart,  12i^c. ; 
100  cases  1898  crop,  flats,  27@38c.;  50  cases  1898  crop.  New 
England  seed  leaf,  30@50c.,  and  50  cases  1899  crop,  New  Eag- 
land  Havana  seed,  20@50c. ;  also  650  bales  Havana  at  50@ 
94c.  in  bond  and  150  bales  Sumatra  at  80c. @$1  60  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  but 
prices  have  advanced  slightly,  closing  steady  at  3t-50@ 
31 -750.  Ingot  copper  has  been  qoiet  and  slightly  easier, 
closing  at  1612i^@16-25c.  for  Lake.  Lead  hassold  slowly,  but 
prices  have  held  .steady,  closing  at  4-70@4-75c.  for  domestic. 
Spelter  has  weakened  slightly,  closing  quiet  at  4-60@4"65c. 
for  domestic.  Pig  iron  has  been  in  moderate  demand  and 
steady  at  $19  50@24  00  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  9'90c.  in 
bbls.,  7'25c.  in  bulk  and  11  10c.  in  cases.  Naphtha  un- 
changed at  10'65c.  Crude  certificates  have  been  neglected. 
Credit  balances  have  been  unchanged  at  $1  68.  Spirits  tur- 
pentine has  weakened  slightly,  closing  at  55i^(a)56c.  Rosins 
have  been  firm  at  $1 12}4@1  75  for  common  and  good  strained. 


COTTON. 

Fridat  Nioht,  February  23,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  179,701  bales, 
against  194,579  bales  last  week  and  212,421  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1899, 
5,348,340  bales,  against  7,135,639  bales  for  the  same  period  of 
1898-9,  showing  a  deorease  since  Sep.l,  1899,  of  1,787,299  bales. 


Beeeipu  at— 

Sat. 

Mon. 

5,780 

11,648 
2,990 

5,387 

2,037 

299 

2,007 

400 
333 

131 
31.012 

Tuet. 

7,682 

11,514 
237 

8,690 

1,087 

1,369 

3,319 

250 
104 

34,252 

Wed. 
6,357 

6,413 
816 

9,436 

1,577 

852 

778 

221 
891 

1,727 
29,068 

TKun. 
4,403 

6,664 
102 

8.175 

717 

1.097 

1,456 
392 

■23,006 

Fri. 

Total. 

aalveston 

Sab.  Pass,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  &o. 
davannah 

BruQBW'k.&c. 
Charleston — 

Pt.  Royal,&c. 
Wilmington.... 

Wa8h'ton,&o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston ..... 

6,278 

6,457 
475 

3,730 

1,168 

1,032 

1,754 

848 
160 

222 
22,124 

3,571 
946 
7,013 
144 
2,409 
7,031 
3,844 
1,962 

2,172 

23 

3,273 

787 
1,249 

4,397 
1,413 

4r',239 

34,071 
946 

49,709 
4,764 
2,409 

42.449 
3,844 
8,548 

5.724 

23 

12,*228 

787 

4,424 

1,880 

Baltimore 

Phlladel'a,  Ac. 

4,397 
3,498 

Tot.  this  week 

179.701 

The  following  shows  the  week's  total  receipts,the  total  since 
Sept.1,1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900.       1 

1898-1899.        1 

Stock. 

Reeeipti  to 
Feb.  23. 

This 

Since  Sep. 

This 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1,  1898. 

aalveston... 

34.071 

1,532,900 

23,179 

2,096.618 

187,774 

126,390 

Sab.P.,&o. 

946 

69,283 

714 

68,688 

Sevr  Orleans 

49,709 

1,451,063 

30,165 

1,757,092 

390,327 

388,949 

MobUe 

4,764 

170,072 

3,358 

226,466 

26,369 

27,626 

P'saoola,  &o. 

2,409 

113,263 

500 

161.446 

Savannah... 

42,449 

900,931 

10,702 

973,130 

148,957 

54,588 

Br'wlok,&o 

3,844 

89.748 

511 

259,175 

4,207 

13,018 

Charleston.. 

8,543 

219,468 

1,706 

343,853 

32,103 

19,438 

P.Royal.&o. 

1,214 

16 

23,185 

Wilmington. 

5,724 

247,372 

702 

285,881 

14,860 

10,173 

Wash'n,  dec. 

23 

771 

18 

1,305 



...... 

Norfolk 

12,228 

327,215 

6,096 

523,866 

46,345 

24,116 

N'portN.,&c 

787 

23,613 

260 

22,518 

7,515 

404 

New  York.. 

4,424 

29,649 

524 

77,119 

129,833 

102,637 

Boston 

1,880 

64,393 

2,282 

254,261 

39,000 

42,000 

Baltimore . . 

4,397 

70,143 

574 

27,503 

12,370 

21.127 

Philadel.&c. 

3,498 
179,701 

37,242 
5,348.340 

1,568 

82,875 

33,533 

11,832 
1,041,496 

13,469 

Totals 

7,135,639 

843,935 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


UeceiptB  at— 


Galves'n,&o. 
New  Orleans 

MobUe 

Savannah . . 
Chas'ton,  &c. 
Wllm'ton,  &c 

Norfolk 

N.  News,  &o. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


1900. 


35,017 

49,709 
4,764 

42,449 
8,548 
5,747 

12,228 
787 

20,452 


1899. 


23,893 

30,165 

3,358 

10,702 

1,722 

720 

6,096 

260 

5,959 


82,875 


179,701 


5348,34017135,639 


1898. 


33,947 

63,176 
7,140 

20,287 

7,932 

1,870 

6,278 

487 

21,357 


162,474 


7359,460 


1897. 


19.846 

30,546 

5,601 

13,554 

2,841 

590 

6,907 

198 

4,312 


84,395 


5910.209 


1896. 


19,546 

26  266 

3.220 

16,656 

11  336 

1,453 

9,926 

1,361 

5,895 


95,659 


4460,211 


1895. 


23,977 

45,255 
3,472 

15,867 
8,961 
2,002 
7,318 
.5,756 

25,332 


137,940 


6736.199 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  224,617  bales,  of  which  82,128  were  to  Great  Britain,  21,680 
to  France  and  120,839  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Wool  has  been  quiet  and  slightly  easier, 
more  active  demand  and  steady. 


Hops  have  been  in 


Week  Endino  leb.  23, 1900.    1 

From  Sept.  1, 1899.  to  Feb. 

23, 1900. 

Bx90rU 
from— 

Exported  to—                | 

Exported  to— 

Great 

Conti- 

lotal 

Great 

.l^anee 

Conti- 

20tal. 

BriVn. 

nent. 

Week. 

Britain. 

nent. 

SalvestoD 

12.617 

2.673 

33.546 

47.838 

492,165 

310,474 

882,951 

1.185,590 

Sab.  Pass,  Ac. 

8,349 

39,125 

47.474 

NewOrleant.. 

24,3  lit 

15.878 

37,107 

77.304 

409.676 

175,463 

434,747 

1,019,834 

Mobile.... 

e,246 

6.246 

83.523 

20,693 

103.216 

Pensaoola 

2.100 

2,100 

34,862 

15,842 

46.476 

96,180 

Savannah 

14,089 

19,442 

33.531 

133.324 

34,848 

330.548 

498.720 

Brunswick.... 

6.715 

6.716 

39.785 

15.625 

55.410 

Charleston.... 

5,800 

5,800 

44.694 

90,878 

135.572 

Port  Royal.... 



WUmlnRton... 

12,077 

12,077 

23.774 

220,279 

244,053 

Norfolk 

600 

500 

17.635 

3.736 

'<il,371 

N'port  N.,  &o.. 

478 

478 

6.988 

1,494 

8,488 

New  York..... 

4.311 

728 

8,153 

13.192 

78,795 

25.318 

89,160 

193.278 

Boston 

2.252 

424 

2.676 

61,276 

2.301 

63,577 

Baltimore 

3.670 

301 

3.841 

10.512 

26.374 

1.230 

61,431 

89,035 

PhUadelphla.. 

1,050 

1.C50 

2.547 

2,547 

aanPran.,&o. 

681 
82,128 

81,680 

3,949 

4,630 

3.539 
1.486,305 

583.174 

104.260 
1.848.704 

107,798 

Total 

120.839]  824.847 

8.872.183 

Total,  1898-09. 

57.009 

8,908 

49  541 

115,463 

2.967,337 

635.545 

2,201.829 

5,804.741 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  8HIPBOABD,  NOT  OLBAKBD  FOE— 

Tj^avtHC 

Feb.  23  at 

Great 
BHtain. 

France. 

Other 
Foreign 

19.385 
36,74  8 
15,000 

5,300 

None. 

None. 

3,5jOO 
10,000 

Ooast- 
wise. 

Total. 

62,392 
78,452 
17,000 
15,900 
11,000 
25,000 
4,000 
19,000 

$toek. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

32,243 
24,853 

2,000 
10,000 
11,000 

3,000 
700 

9,000 

6,016 
14,225 
None. 
None. 
None. 
None. 
None. 
None. 

20,241 

4.748 
2,626 
None. 
600 
None. 
22,000 
None. 
None. 

327,935 

109,322 

131,957 

16,203 

15  369 

Norfolk 

21,345 

New  York 

Other  ports 

125.833 

70,788 

Total  IS 00... 

92,796 

89,733 

29,974 

232,744 

813,752 

Total  1899.  . 
Total  1898... 

32,676 
73,936 

10  062 
40,902 

71,760 
145,274 

32  058 
32,700 

146,586 
292,812 

697,349 
995,896 

Speculation  in  cotton  for  future  delivery  has  been  on  a  small- 
er scale.  The  outside  interest  has  shrunk  to  small  proportions, 
and  the  operations  by  regular  traders  have  been  largely  of  a 
"scalping"  character;  in  fact  the  general  disposition  has 
been  to  hold  off,  awaiting  further  developments.  The  trade 
generally  has  been  of  the  opinion  that  the  future  course  of 
prices  for  this  crop  will  depend  largely  on  the  crop  move- 
ment. The  receipts  for  the  week,  while  fairly  full,  have 
nevertheless  shown  a  slight  falling-oflf  from  the  previous 
week.  Many  predict  that  the  full  movement  experienced  for 
several  weeks  past,  which  they  claim  has  been  the  result  of 
the  recent  free  buying  by  exporters,  will  come  to  an  abrupt 
end  in  the  near  future  ;  in  fact,  at  the  close  advices  were  re- 
ceived from  several  points  at  the  South  stating  that  the  indi- 
cations were  that  the  large  receipts  were  at  an  end.  South- 
ern advices  have  reported  firm  but  quieter  markets.  Liver- 
pool advices  have  been  disappointing,  prices  for  futures  in 
that  market  showing  a  reactionary  tendency,  as  the  specula- 
tive buying  has  subsided  and  the  urgent  demand  from 
British  spinners  has  been  relieved  by  the  recent  free  pur- 
chases in  the  South.  To-day  there  was  a  decided  upward 
turn  to  prices  and  speculation  was  active.  Liverpool  ad- 
vices were  in  the  nature  of  a  surprise,  reporting  an  un- 
expected sharp  advance  in  prices.  In  response  to  the  stronger 
foreign  advices  the  local  market  opened  higher,  and  then 
further  advanced  on  the  belief  becoming  more  general  that 
the  supply  of  cotton  at  the  South  to  come  forward  is  reach- 
ing a  point  of  exhaustion.  The  close  was  steady  at  a  net 
gain  in  prices  for  the  day  of  9  points  for  February  and  18® 
27  points  for  other  months.  Cotton  on  the  spot  has  been 
quiet.  To  day  prices  advanced  3-16c.,  closing  at  9  l-16c.  for 
middling  upland. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
crades  would  be  as  follows: 


UPLANDS. 


Gtood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 

878 

93,6 

958 

mon 

Tnes 

Wed 

r7- 

TH. 

87,e 

878 

^> 
958 

878 

93,6 

958 

© 

pi 

FrI. 

8 

858 
9'l6 
938 

9i?ie 


GULF. 


Gtood  Ordinary. 
Low  Middling, . 

Middling 

Good  Middling., 
Middling  Fair.. 


Sat. 


8iiie 

97t6 

»78 


Mon  Tneti  'WeA 


81,6 

8ii„ 
9^ 

^> 

97e 


81l6 
811,6 
9l8 
97  6 
978 


Tk. 


W 
o 

p. 
» 


Frl. 


8H 
878 
95,6 

lOhe 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat. 

713 

11' 

878 

Mon 

Tneti 

Wed 

Tb. 

7ifl 

87,6 

858 

878 

7»fl 

878 

7^ 

858 
878 

Holi- 
day. 

Frl. 

858 
813,6 

9116 


The  quotations  for    middling  upland    at  New  York   on 
Feb.  23  for  each  of  the  past  32  years  have  been  as  follows, 


1900. ...0.  9ij6 

1899 6916 

1898 6I4 

1897 718 

1896 773 

1895 588 

1894 7% 

1893 914 


1892. ...0.  716 

1891 9 

1890 115ia 

1889 1018 

1888 109i8 

1887 99.6 

1886 878 

1885 115,6 


1884....0.10?i 

1883 103,6 

1882 1158 

1881 119,8 

1880 131s 

1879 9% 

1878 lOioij 

1877 121a 


1876....c.l2\ 

1875 16 

1874 ]6i« 

1873 2073 

1872 22''8 

1871 1538 

1870 241s 

1869 29^ 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
Anoordingto  the  new  olasslfloatlon  Middling  was  on  that  day  quoted 
Ho.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  Mabkbt 
Olobbd. 

FTJTURE8 

Market 
Closed. 

Sales  of  Spot  &  Oontbaoi 

Ex- 
port. 

300 

478 

3,881 

194 

..  Holi 

Oon- 
sump. 

Con- 
tract. 

— 

Total. 

Batnrday . . 

Quiet 

Very  steady. 

Steady  

Qolet&st'dy 
bteady  

Steady !!!"!! 

104 
25 

309 
70 
day. 

224 

732 

404 

503 

4,190 

264 

Monday. .  - . 

Quiet... 

Tuesday . . . 

Steady 

Wednesday 

Steady 

Thursday.. 

Steady  at  SjVad. 

Friday 

— mi 

224 

TotaL.... 

4,853 

5,585 

Futures. — rhe  highest,    lowest   and   closing   prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  supply  of  Cotton  to-mght,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Feb.  23),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool hales.  660.000  1,801,000  1,179,000  1,403,000 

Stock  at  London 4,000  5,000  4,000  5,000 

Total  Great  Britain  stock.  664,000  1,806,000  1,183,000  1,408.000 

Stock  at  Hamburg 19,000  21,000  7,000        20,000 

Stock  at  Bremen 227,000  442,000  322,000  230,000 

Stock  at  Amsterdam 2,000  3,000  3,000          6,000 

Stock  at  Rotterdam 300  200  300  300 

Stock  at  Antwerp 4,000  11,000  7,000  11,000 

Stock  at  Havre 251,000  342,000  283,000  236,000 

Stock  at  MarseiUes 3,000  4,000  4,000  5,000 

Stock  at  Barcelona 77,000  49,000  68,000  64,000 

Stock  at  Genoa 45,000  61,000  41,000  52,000 

Stock  at  Trieste 3,000  12,000  3,000  13,000 


Total  Continental  stocks..    631.300     945,200     738,300     637,300 


Tetal  European  stocks 1,295,300  2,751,200  1,921,300  2 

India  cotton  afloat  for  Eiu:ope      12,000     106,000        43,000 

Amer.  cotton  afloat  for  E'rope.    498,000 

Egypt,  BrazU,&o.,aflt.forE'pe      43,000 

Stock  in  United  States  ports. .1,051,496 

Stock  in  U.  S.  interior  towns..    534,809 

United  States  exports  to-day..      47,961 


487,000      552,000 

45,000        39,000 

843,93^  1,288,708 

467,398      511,247 

16,568        22,609 


,045,300 
96,000 

345,000 
30,000 

930,lfiO 

374,233 
2,624 


Total  Visible  supply 3,482,566  4,717,101  4,377,864  3,823.322 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 


American- 
Liverpool  stock bales. 


543,000  1,686,000  1,051,000  1,223,000 


901.000  705,000 
487,000  552,000 
843,935  1,288,708 
467,398  511,247 
16,568        23,609 


580,000 
345,000 
930,160 
374,238 
2,624 


128.000 

4,000 

33,300 

43,000 

39,000 


180,000 

5,000 

57,300 

96,000 

30,000 


Ctontinental  stocks 604,000 

American  afloat  for  Europe. . .    498 ,000 

United  States  stock 1,051,496 

United  States  Interior  stocks.    534,809 

United  States  exports  to-day..      47,9  si 

Total  American 3,279,266  4,401,901  4,130,564  3,455,022 

East  Indian.  Brazil,  die. — 

Liverpool  stock 117,000     115,000 

Londonstock 4,000  5,000 

Clontinental  stocks 27,300       44,200 

India  afloat  for  Europe 12,000     106,000 

Egypt,  Brazil,  Ac,  afloat 43,000       45,000 

Total  East  India,  &o 203.300     315,200     247,300     368,300 

Total  American 3,279,266  4,401,901  4,130,564  3,455,022 

Total  visible  supply 3,482,b66  4,717,101  4,377,864  3,8:^3,322 

Middling  Upland,  Liverpool..  5i«d.  SUsod.  37, ^d.  4d. 

Middling  Upland,  New  York..  9i,fd.  6I2C.  6I40.  76,ftO. 

Egypt  Good  Brown,  Liverpool  83, (,d.  53. ^d.  4ifld.  SBigd. 

Peruv.  Rough  Good,  Liverpool  7ifld.  63id.  678d.  6i4d. 

Broach  Fine,  Liverpool 5i8d.  39ifd.  SSsd.  4d. 

Tlnnevelly  Good,  Liverpool...  478d.  3iis2d.  3»«d.  SSigad. 

E^"  The  imports  into  Continental  ports  the  past  week  have 
been  140,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  1  n 
sight  to-night  of  1,234,535  bales  as  compared  with  the  sam  e 
date  of  1899,  a  loss  of  895,298  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  340,756  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1898— is  set  ont  in  detail  below. 


Quotations  for  Middlinq  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 
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aalveston. . . 
New  Orleans 

Mobile 

Sayannah. . 
Charleaton, 
Wilmington. 
Norfolk... 

BoBton. . 

Baltimore . . 
Philadelphia 

Angusta 

Memphis 

St.  Louis 

Hoaston 

Olnclnnatl.. 
Louisville. . . 


The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  weiek  59,833  bales,  and  are  to-night  67,411 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  14,471  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Singe  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Feb.  23  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1889. 

February  23. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped— 
Via  St.  Louis......  .............. 

20,534 

11,453 

148 

267 

2,186 

3,274 

9,967 

47,829 

14.199 
1,273 
1,215 

679,116 
185,968 
9,458 
11.827 
186.651 
114,117 
218,527 

1.405,664 

201,427 
66,787 
68,097 

335,311 

17,451 
5,054 
801 
774 
5,598 
3,280 
2,306 

35,264 

4,948 

247 

3,961 

9,156 

26,108 

754,654 

VlaOalro 

Via  Paduoah. ....>... ............ 

331,751 
15,240 

Via  Rock  Island 

40,963 

Via  Louisville 

Via  Oinolnnatl 

138,126 
118,693 

Viaather  rontAB.  Ao ..... 

115,069 

Total  gross  overland ..... 

1,514,496 

Deduct  shipmenti— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &o.,  from  South 

392,416 
27,193 
46,726 

Total  to  be  deducted.......... 

16,687 

466,335 

Leaving  total  net  o verlan  d* . . 

31,142 

1,070.353 

1,048.161 

Including  movement  bv  rail  to  Canada 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  31,142  bales,  against  26,108  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  22,192  bales. 


In  Sight  and  Spinners' 
Takings. 


23. 


Receipts  at  ports  to  Feb, 

Ket  overland  to  Feb.  23 

Southern  consumption  to  Feb.  23. 


Total  marketed , 

Interior  stocks  In  excess. 


Came  Into  sight  during  week 
Total  in  sight  Feb.  23 


North'n  snlnners  tak'trs  to  Feb  23 


1899-1900. 


Week. 

Since 
Sept.   1. 

179.701 
31.142 
30,000 

240,843 
*  59,823 

5,348,340 

1,070.353 

731,000 

7.149,693 
291.626 

181,020 

7,44i',319 

52.053  1.844.595 


1898-1899. 


Week. 


82,875 
26,108 
-.^6,000 


134,983 
'32,023 


102,960 


Since 
Sept.  1. 


Hon. 


859 

838 

858 

858 

8S8 

8B9 

89,8 

89,9 

868 

8B8 

8I3 

S^ 

8i3ia 

8i3ie 

S'^a 

S-'s 

8''9 

8^8 

91a 

918 

8^8 

8i.^ie 

81a 

8I2 

8ifl 

81^ 

8»8 

858 

8i« 

8i« 

838 

889 

Tues.      Wednet.     Thurt. 


859 
89]  8 
889 

89ta 

858 

81^ 

8l3l9 

8'8 
8''8 

8\®i3i6 

8^2 
8ifl 
8«8 

8ie 

858 


858 

89,6 

859 

8»i8 

858 

8111 

8% 
8'8 

8I3 

8>ii 

859 

814 

858 


W 

o 

p< 


Fri. 


8U,« 

858 
869 
858 
8I3 
8''8 
8'8 

9 


95 

8 


1« 


8I2 
858 


The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

NashviUe 889 

Natchez 889 

Raleigh 869 

Shreveport —  8 


Athens 858 

/Ltlanta 889 

Charlotte 

Oolumbus.  Qa. 


Colnmbus,Mlss  83x« 

Eufaula S'^ 

Little  Rock....  8I4 

Montgomery...  8^3 


Receipts  from  the  Plantations. — The  following  tabJe 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  btatement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Wtth 
flndino— 


Jan.  19 


Feb. 


2 

9 

16 

23 


Rtetivtt  at  th<  Port* 


1900.      1899.      1898. 


166,175 
167,249 
217,151 
212.421 
191,679 
179.701 


207.595 

177,290 

178,413 

126,479 

72,150 

82.S75 


233,940 
208,710 


200.866 
185.133 
162,474 


St'Jt  atlnterior  Towns. 


1900.      1899.      1898. 


766,849 
731,028 


223,128  693,030 


eS6,619 
594,632 
584,809 


673,768 
625.242 
899,918 
531,000 
499,421 
467,398 


602.828 
590,970 
669,261 
668,556 
510,768 
611.247 


Rec'vttfrom  Plant' n$ 


1900.      1&99.      1698. 


134.852 
142.428 
179,458 
176.040 
132,662 
119.878 


183,418 

128,761 

161.089 

67,661 

40,671 

60,662 


213,211 
196,663 
201,409 
190.170 
167,849 
132,953 


7,135.639 

1,048,161 

660,000 


8.843,800 
363,279 


9,207,079 


32.279  1.665.165 


*  Decrease  during  week. 

In  1898  the  week's  movement  into  sight  was  184,331  bales; 
in  1897  reached  98,608  bales;  in  1896  was  103,800  bales,  and 
in  1895  was  146,773  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  9,360,003  bales  in  1897-98;  7,434,731  bales  in  1896-97, 
«,004,261  bales  in  1895-96  and  8,531,076  bales  in  1894-95. 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1899,  are  5,639,966  bales;  in 
1898-99  were  7,498,918  bales;  in  1897-98  were  7,825,631  bales. 

3.— That  although  the  receipts  at  the  outports  the  past 
week  were  179,701  bales,  the  actual  movement  from  planta- 
tions was  only  119,878  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  the  week  were  50,852  bales  and  for  1898 
they  were  132,953  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evening  indicate  that  the  temperature  has  been 
lower  generally  the  past  week  at  the  South,  but  as  the  week 
closes  milder  weather  prevails.  Rain  has  fallen  in  most  sec- 
tions, and,  while  the  precipitation  has  not  as  a  rule  been 
heavy,  farm  work  has  been  interfered  with.  Our  Mobile 
correspondent  states]  that  a  scarcity  of  labor  is  reported  in 
some  sections,  being  attracted  to  the  mills  and  mines.  From 
Augusta,  Georgia,  we  are  advised  that  satisfactory  prices 
now  offered  are  draining  plantations  and  small  towns  of  all 
reserve  stocks,  and  our  Meridian  report  is  to  the  effect  that 
stocks  on  plantations  and  in  small  towns  are  less  than  for 
many  years  past. 

Galveston,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  four  hundredths  of  an  inch.  The  thermome- 
ter has  ranged  from  26  to  68,  averaging  47.  J 

Abilene,  Teccas.— Rain  has  fallen  on  one  day  of  the  week, 
to  an  inappreciable  extent.  Average  thermometer  45,  high- 
est 76  and  lowest  14. 

Corpus  Christi,  Texas,— We  have  had  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  too  small  to  measure. 
The  thermometer  has  averaged  54,  the  highest  being  78  and 
the  lowest  30. 

Palestine,  Texas.— We  have  had  rain  on  one  day  of  the 
week,  to  an  inappreciable  extent.  Minimum  temperature  12, 
highest  72,  average  43. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  precipitation  being  twenty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  53,  ranging  from 
30  to  76. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
the  past  week,  the  rainfall  reaching  fourteen  hundredths  of 
an  inch.    Average  thermometer  47. 

Shreveport,  Louisiana. — There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  being  ninety-one  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  13  to  62,  averag- 
ing 40. 

Columbus,  Mississippi.— We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  one  inch.  The 
thermometer  has  averaged  41,  the  highest  being  70  and  the 
lowest  14. 

Leland,  Mississippi. — It  has  rained  during  the  week  to  the 
extent  of  one  inch  and  sixty-two  hundredths.  The  ther- 
mometer has  averaged  39-9,  ranging  from  10  to  53. 

Vicksbura,  Mississippi.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  ninety  hundredths  of  an  inch. 
'  The  thermometer  has  ranged  from  14  to  58,  averaging  30. 
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Oreenville,  Mississippi. — The  weather  is  now  cloody  and 
warm. 

Meridian,  Mississippi. — It  has  rained  on  four  days  of  the 
week  and  very  little  farm  work  has  been  done.  Reliable  in- 
formation from  every  county  in  Mississippi  incicates  that 
there  is  less  cotton  on  plantations  and  in  small  towns  than 
for  many  years  past.    Stocks  are  about  exhausted. 

Little  Rock,  Arkansas.— There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  seventy-five 
hundredths.  The  thermometer  has  averaged  26,  the  highest 
being  46  and  the  lowest  6. 

Helena.  Arkansas. — Wet  weather  has  interfered  with  farm 
work.  There  has  been  rain  on  three  days  of  the  past  week, 
to  the  extent  of  one  inch  and  seventy-five  hundredths.  The 
thermometer  has  averaged  34*3,  ranging  from  6  to  57. 

Memphis,  Tennessee. — We  have  had  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  one  inch  and  nineteen  hun- 
dredths.   The  thermometer  has  ranged  from  5  to  56*5,  aver 
aging  31  8. 

Nashville,  Tennessee.— Stock  of  cotton  is  about  exhausted. 
There  has  been  rain  during  the  week,  the  precipitation  being 
eighty-four  hundredths  of  an  inch.  Average  thermometer 
30,  highest  52  and  lowest  3. 

Mobile,  Alabama.— Farm  work  has  made  but  little  prog- 
ress the  past  two  weeks  on  account  of  the  wet  weather.  A 
scarcity  of  labor  is  reported  in  some  sections,  being  attracted 
to  mills  and  mines.  We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  being  eighty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  47,  the  highest  being 
67  and  the  lowest  19. 

Montgomery,  Alabama. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  seventy-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  43,  rang- 
ing from  21  to  74. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  fifty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  11  to  64,  averaging  40. 

Madison,  Florida. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  fifty  hundredths  of  an  inch.  Aver- 
age thermometer  55,  highest  70  and  lowest  24. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  46,  the  highest  being  64  and 
the  lowest  16. 

Augusta,  Georgia. — The  satisfactory  prices  now  offered 
are  draining  plantations  and  small  towns  of  all  reserve 
stocks.  Demand  is  strong.  We  have  had  rain  on  two  days 
of  the  past  week,  the  rainfall  being  sixty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  42  and  ranged 
from  13  to  68. 

Charleston,  South  Carolina. — It  has  rained  one  day  of  the 
week,  the  precipitation  reaching  thirty- five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  19  to  62,  averag- 
ing 45. 

Stateburg,  South  Carolina.— ^\ght  snow  fell  on  Saturday, 
the  weather  was  very  cold  Sunday,  we  bad  a  thunder-storm 
with  hail  on  Wednesday  and  a  blizzard  Thursday.  The  pre- 
cipitation reached  one  inch  and  forty-five  hundredths.  Aver- 
age thermometer  41'8,  highest  67  and  lowest  12. 

Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  precipitation  reaching  eighty  five 
hundredths  of  an  inch.  The  thermometer  has  averaged  37, 
the  hig:he3t  being  49  and  the  lowest  25. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  February  22,  1900,  and  February  23,  1899 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport... Above  zero  of  gauge. 

Vlckaburg Above  zero  of  gauge. 


Feb.  22,  '00. 


Feet. 

7-6 
23-6 
126 

60 
27-4 


Feb.  23,  '99. 


Feet. 
12-6 
19-7 
21-7 
41 
33-0 


Egyptian  Crop.— The  "Official  Journal"  of  the  Egyptian 
Grovernment,  referring  further  to  the  Nile  water  supply  of 
19U0,  says  : 

"It  is  certain,  even  should  the  period  of  annual  rainfall  in  Abyssinia 
and  the  Soudan  be  advanced  and  an  early  flood  result,  that  exceptional 
scarcity  of  water  must  exist  in  Egypt  during  the  coming  months  of 
April,  May,  June  and  July.  The  water  available  in  the  river  during 
this  period  must  under  any  circumstances  be  barely  sufficient  to  pre- 
serve the  cotton  crop,  and  will  certainly  not  suffice  for  the  irrigation 
of  rice  as  well.  In  order  to  secure  an  equitable  distribution  of  water 
In  lower  Egypt  the  heads  of  the  main  canals  drawing  water  from  the 
river  up-stream  of  the  Barrage  will  be  regulated  upon,  so  as  to  allow 
of  each  province  obtaining  an  amount  of  water  proportional  to  its 
irrigated  area. 

"Rotations  will  be  framed  with  a  view  to  meeting  the  special  con- 
ditions of  the  present  season.  They  will  consist  of  two  and  possibly 
of  three  programmes.  The  second  programme  will  contain  a  project 
for  severer  rotations  than  the  first,  and  the  third,  If  necessary,  will 
again  be  severer  than  the  second.  These  different  programmes  will  be 
put  into  force  according  to  the  fall  In  the  river  levels.  Thus,  should 
the  gauge  at  Assuan  and  the  corresponding  level  up-stream  of  the 
Barrage  indicate  the  necessity  for  stricter  measures  than  those  con- 
tained In  the  tlrit  programme,  the  second  will  be  introduced,  and  so 
again  as  roKards  the  third.  In  each  case  due  noiioe  will  be  given 
through  the  Mudiriehs  to  all  interested  that  by  a  certain  date  the  sys- 
tem of  rotations  will  be  changed.  As  the  alternative  programmes  will 
be  published  simultaneously  and  at  an  early  date,  agriculturists  will  be 
able  to  inform  themselves  in  good  timeof  the  possibiliiles  which  are  in 
store  for  them,  and  cannot  complain  in  the  future  that  the  advertised 
rotations  were  changed  without  (lu«i  warning.  In  spite,  however  of 
all  the  above  precautions,  there  must  always  exist  a  possil)ility  tliat 
the  situation  may  eventually  entail  the  enforcement  of  very  special 
rotations  not  lu  the  pronrramme  which  cannot  at  present  be  toreseen 
or  arranged  for.  Should  such  a  contingency  arise,  every  elTort  will  be 
made  to  warn  the  public  as  early  as  possible." 


Cotton  Manufacturing  in  Japan. —  In  our  editorial 
columns  to-day  will  be  found  an  article  under  the  above  title. 

India  Cotton  Movement  from  all  Ports. — The  recelpta 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Feb.  23,  and  for  the  season  from  Sept.  1 
to  Feb.  23  for  three  years  have  been  as  follows: 


1899  1900. 

1898-99. 

1897-98. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

25,000 

616.000 

97,000 

952.000 

61.000 

527.000 

BxportB 
from— 


Bombav— 

1899-'00.. 

1898-99  . 

1897-98.. 
Calontta— 

1899-'00.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99. . 

1897-98.. 
All  others— 

1899-'00.. 

189899.. 

1897-98.. 

Total  all— 
1899-'00.. 
1898-99.. 
1897-98.. 


For  the  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

i',oo6 

2i",oo"6 

2,000 

2i',o'o'6 

3,000 

1,000 

1,000 

1,000 

i'.bb'o 

2i",6o6 

2,000 

1,000 

21,000 

3,000 

Since  September  1. 


Great 
Britain. 


2.000 
2,000 

1,000 
2,000 
2,000 

1,000 
2,000 
2,000 


4.000 
9,000 


2,000 
10,000 
15.000 


Conti- 
nent. 


29,000 

169.000 

82,000 

7,000 

14,000 

9.000 

2,000 

15,000 

6,000 

12,000 
51,000 
23,000 


.•50.000 

249.000 
120.000 


Total. 


29,000 

171,000 

84,000 

8,000 
16,000 
11.000 

3.000 

17,000 

8,000 

12,000 
55.000 
32,000 


52,000 

259,000 
135.000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
72,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  20,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  207,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.—; 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
February  21. 

1899-1900. 

1898-1899. 

1897-98. 

Receipts  (oantars*) . . . 
This  week.... 

185,000 
5,803,000 

120,000 
4,878.000 

185,000 

Since  Sept.  1 

5,594,000 

Thit 
week. 

Since 
Sept.  1. 

TMs 

week. 

Since 
Sept.  1. 

TMt 

week. 

Since 
Sept.  1. 

Exports  (bales)- 

To  Liverpool 

To  Continentt 

10,000 
4,000 

310,000 
290,000 

5,000 
7,000 

209.000 
205,000 

4,000 
7,000 

245,000 
244,000 

Total  Europe 

14,000 

600,000 

12,000 

414,000 

11,000 

489,000 

*  Aoantar  is  98  pounds. 
\  Of  which  to  America  In  1899-1900,  58,247  bales;    In  1898-99, 
27,140  bales;  in  1897-98,  31,426  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Feb.  21  were  185,000  oantars  and  the  shipments  to 
all  Europe  14,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  strong  for  shirtings.  Spinners  are  considered  to 
be  well  under  contract.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


Jn.l9 

"    2b 

Feb.  2 
•<  9 
"  16 
"  23 


1900. 


32«  Oop. 
Twist. 


d.        d. 

7ie  ^7% 
714  ®7'8 
738  ®8 

7'8  asifl 

7'8    «8S8 


8>4  lbs.  Shirt- 
ings, common 
to  finest. 


8.    d.      s.  d. 

6    0    -a?  9 

ii«a7  io»fl 

2     ■98  0 

4   -as  3 

6    «8  413 

6    '98  41s 


Oott'7i 

Mid. 

Uplds 


d. 

41932 

41V 

4%  ■ 

5332 

.53,2 

5ifl 


1899. 


32s  Oop. 

Twist. 


d.  d. 

588  ®6>« 

5^  '3658 

5^  ae-^H 


SH  lbs.  Shirt- 
ings, common 
to  finest. 


A.      s.    d. 
1    96    9 
liaae  10 
11^96  10 


b\    'a>6S8  |4    1>«96  10 
513,89688  |4     Hfl96  lOia 

513,,  a.688  4    li«a6  IQis 


OotVn 

Mid. 

Uplds 


d. 

33l6 

3Bie 

3*'S2 

31133 

37lB 

31133 


East  India  Crop.— The  Department  of  Land  Records  and 
Agriculture  ofiPunjab  issued,  on  Dec.  11,  the  final  report  on 
the  cotton  crop  of  the  Punjab  for  1899  as  follows: 

The  total  area  under  cotton,  as  now  ascertained,  is  988,400  acres, 
against  '88,600  acres  flnally  reported  last  year.  The  prospects  of  the 
cotton  crop  were  generally  hopeful  in  the  beginning  or  the  season,  and 
owing  to  suttlclent  rainfall  at  the  sowing  time  and  good  water-supply 
in  canals,  a  large  area  was  sown  with  tbls  crop.  But  as  the  rainfall  in 
August  and  September,  1899,  was  very  much  below  the  average  all 
over  the  Province,  the  condition  of  the  crop  deteriorated.  The  outlook, 
which  was  not  reported  good  in  the  second  Forecast  of  Cotton  Crop 
of  October,  1899,  has  not  Improved  since.  The  characteristic  feature 
of  the  year  was  inadequate  outturn  as  compared  with  the  large  area 
sown.  The  yield  of  the  crop  for,  1899,  is  estimated  at  138,926  bales, 
against  a  total  of  166.707  last  year,  the  average  outturn  per  acre 
being  56  pounds,  against  85  pounds  In  1898.  Thus,  although  the  area 
of  the  year  shows  an  increase  of  over  2.'>  per  cent,  the  outmrn,  area 
for  area,  is  certainly  less  than  it  was  last  year.  I  inspected  some  of 
the  cotton-ginning  factories  in  the  Delhi  Division  In  November.  1899, 
and  found  that  the  general  complaint  was  that  there  was  not  enough 
cotton  to  keep  all  tbe  factories  working  full  time  through  the  winter 
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Fall  River  Mill  Dividends.— Thirty-two  of  the  thirty- 
four  cotton- manufacttiring  corporations  in  Fall  River  have 
declared  dividends  during  the  first  quarter  of  the  year,  and 
the  total  amount  paid  out  is  very  much  greater  than  for 
the  corresponding  period  of  any  year  since  1896.  The  aggre- 
gate of  the  amount  distributed  has  been  $362,070,  or  an 
average  of  1"81  per  cent  on  the  capital.  In  1899  only  twenty- 
four  mills  made  any  distribution,  and  the  average  rate  was 
0'88  per  cent.  In  1898  but  five  mills  declared  dividends  in 
the  first  quarter,  the  average  rate  of  distribution  being  but 
little  over  one-quarter  of  one  per  cent.  In  1897  theaverag© 
dividend  for  the  first  quarter  was  1*01  per  cent,  in  1896  it  was 
1-99  per  cent,  in  1895  it  was  1*50  per  cent,  in  1894  it  was  1'498 
per  cent  and  in  it  1693  reached  3'34  per  cent. 


First  Quarter. 
1900  and  1899. 

American  Linen  Co 

Barnab^  Manufact'g  Co. 
Barnard  Manufact'g  Co.. 
Border  City  Man'f'g  Co.. 

Bourne  Mills 

Chace  Mills 

Couanlcut  Mills 

Cornell  Mills 

Davoi  Mills 

Flint  Mills 

Granite  Mills  

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics' Mills 

Merchants'  Manufac'g  Co. 
Metacomet  Man'f'g  Co.... 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasse'-  Manufact'g  Co.. 
Richard  Borden  M'f'g  Co. 

Robeson  Mills 

Sagamore  Mfg.  Co 

Seaoonnet  Mills 

Shove  Mills    

Slade  Mills 

Stafford  Mills 

Stevens  Manutactur'g  Co. 

"Tecumseh  Mills  

Troy  Cot.  &  W.  Mfg.  Co.. . . 
Union  Cotton  M'f'g  Co. . . . 

Warn  panoag  Mills 

Weetamoe  Mills 

Totals 


Capital. 

Dividends  1900. 

Dividends  1899. 

P.  0. 

Amount. 

P.  C. 

Amount. 

$800,000 

l^ 

$12,00r 

..No 

dividend. 

400,000 

1^ 

6,000 

1!^ 

$6,U00 

495,000 

2 

9,900 

..No 

dividend. 

1.000,000 

2 

20,000 

1 

10,000 

400,000 

1 

4,000 

1 

*.000 

750,000 

IH 

11,250 

n^ 

7.BO0 

120,000 

2 

2,40( 

1 

1.200 

400,000 

2 

8,000 

IH 

6.000 

400,000 

2 

8.000 

1 

4,000 

580,000 

2 

11,600 

1 

6,800 

1,000,000 

2 

20,000 

1 

10,000 

800,000 

H« 

12,000 

l« 

12.000 

1,000,000 

1^ 

15,000 

IH 

16,000 

300,000 

H« 

4,500 

..No 

dividend. 

750,000 

m 

11,250 

1 

7.500 

800,000 

m 

12,0C0 

..No 

dividend. 

288.000 

..No 

dividend. 

..No 

dividend. 

400,000 

2 

8,000 

..No 

dividend. 

600,000 

2 

12,000 

..No 

dividend. 

800,000 

IH 

12.000 

'M 

6,^60 

600,000 

1« 

9,000 

1 

«.000 

800,000 

2 

16,000 

1 

8.000 

78,000 

1^ 

1,170 

..No 

dividend. 

900,000 

a 

18,000 

1 

9,000 

600,000 

2 

12,000 

1 

«,000 

550,000 

IH 

8,260 

..No 

dividend. 

247,500 

..No 

dividend. 

..No 

dividend. 

1,000,000 

2 

20,000 

1 

10,0i>0 

350,000 

2 

7,000 

n 

6.000 

500,000 

2 

10,000 

..No 

dividend. 

300,000 

5 

15,000 

3 

9,000 

750,000 

3 

22,500 

1!« 

11,250 

750,000 

2 

15,000 

1 

7,500 

550.000 

IH 

8,250 

1 

5,500 

$20,058,500 

1-81 

$362,070 

iO-88 

$172,500 

Increase 

or 
Decreast 

+12,000 

+9,fi06 
+  10,000 

+3,756 
+1,200 
-t- 2,000 
+1,000 
+5.800 
+10,000 


+4,500 

+3,750 

+12.000 

'-i-8,oo6 

+12.000 
+6,750 
+  , 3,000 
+t<,000 
+1,170 
+9,000 
1-6,000 
+8,250 

+'id,bo6 

+2,000 
+  10,000 

+6,000 
+11,260 

T  7,500 

+  2,750 


»  On  capital  of  $500,000. 
t  On  capital  of  $19,508,500. 


+  On  capital  of  $350,000. 


Exports  of  Cotton  Goods  from  Great  Britain.— Beicw 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  January  and  since  October  1  in 
1899-1900  and  1898-99,  as  compiled  by  us  from  the  British 
Board  of  Trade  returns.  It  will  be  noticed  that  we  have 
reduced  the  movement  all  to  pounds. 


TarnJcThread. 

Oloth. 

2otal  of  All. 

00a»  omitted. 

'99-'00 

1898-99 

Lbs. 
24,253 
22,325 
23,474 

1899-'00 

Td$. 

476.979 
441.709 
426.487 

1898-99 

'99- '00 

Lbs. 
89,977 
83.499 
80,826 

1898-99 

Lbs. 

84.440 
80.836 
94.391 

1899-'00 

Lbs. 
112.398 
104,496 

99,232 

1898-99 

October.. 
November... 
December  . 

Lbs. 
22,419 
20,997 
18,406 

61,822 

19,803 

Tds. 

446,899 
427,823 
499,561 

Lbs. 
108,693 
103.161 
117.866 

Tot.lst  quar 
January 

70,052 
20,836 

1,344.176 
464,047 

1,374,283 
453.653 

254.302 

87.765 

269.667 
85.770 

316,121 
107,658 

358 
9,253 

329.719 
106.606 

Stockings  and  socks 

265 

Sundry  articl 
Total  expc 

9S      

8,514 

)rts  of  c 

otton  n 

lanufacti 

ires  

433,293 

445.104 

The  foregoing  shows  that  there  has  been  exported  from  tlie 
United  Kingdom  during  the  four  months  433,293,000  lbs. 
of  manufactured  cotton,  against  445,104,000  lbs.  last  year,  or 
a  decrease  of  11,811,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  a-nounts  taken  by  the  principal 
countries  during  January  and  since  October  1  in  each  of  the 
last  three  years: 

BXPORT8    OF    PIECE    GOODS   AND    TA.RN8   TO    PRINCIPAL    OOCTNTRIKS   IN 
JANUARY  AND  FROM  OCTOBER  1  TO  JANUARY  31. 


P<««  Qoods— Yards. 
(000»  omitted.) 

■a«t  Indies  

Turkey,  Egypt  and  Africa... 

China  and  Japan 

Hurope  (except  Turkey) 

South  America 

North  America 

All  other  countries 

Total  yards 

Total  value 

Tarns— Lbs. 
„  (000»  omitted.) 

HoUand .... 

Germany 

Oth.  Europe  (except  Turkey 

BMt  Indies 

China  and  Japan 

|"key  and  Egypt .'... 

All  other  countries 

Total  lbs 

'•"'otal  value 


January. 


1900.      1899.      1898. 


195.558 
«1,727 
76,630 
26,706 
34,637 
35,216 
34,613 


lPe,667 
67,578 
67,911 
25,118 
44,989 
a6.909 
34,481 


W4.047 
£4,638 

463.653 

£4,232 

2,637 
3,182 
2,470 
3.U6 
2.331 
1.600 
1,565 

2,101 
3,297 
3.928 
8,470 
1,721 
2,336 
1,427 

16,981 

t722 

18,280 
i65l 

226,064 
64,861 
87,818 
28,794 
30,146 
19,990 
33,320 


449.974 
£4,212 


2,628 
3,410 
3,990 
6,792 
2,005 
2,'3«0 
1,578 

21.663 
£80S 


Oct.  1  to  Jan.  31. 


1899.'00.    1898-99.   1897-88. 


763,»42 
273,051 
264,772 
99,975 
169,180 
131,321 
126,031 


1,808,222 
£17.506 


8.936 

13,055 

10,441 

14,058 

8,884 

8.100 

6.581 


70.056 
£2.H54 


835,879 
294,887 
182.163 

97,748 
201,3<i7 

96,696 
119.537 


1.827.93e 
£16.734 


10.185 

14,579 

16,676 

14.750 

8,50 ; 

9.840 

6.323 

80.859 

t2.^S2 


816.3'12 
309,918 
126.3i9 

98.232 
150,334 

81,198 
110,166 


1,691.608 
£15.736 


13.171 
13.723 
16.875 
21,114 
11,293 
10,768 
6,635 

92.599 
£3,520 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Feb  23)  and  since 
Sept.  1, 1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


Beeeipt$  to  Feb.  23 


Bavannab 

Charleston,  &o. 
Florida,  &o 


Total 


1899-1900. 


This 

week. 


1,311 

10 

388 


1,709 


Since 
Sept.   1, 


69,36^ 

7,522 

16,443 


93,330 


1898-1899. 


This 

week. 


322 


322 


Since 
Sept.    1. 


48,737 
4,996 
6,110 


Stock. 


1900.    1899 


14,819 

1,3U 

740 


59,843  16,870  14,789 


11,730 

2,327 

732 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  2,480  bales,  of  which  2,180  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  811  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1899-1900  and  1898-99. 


Exports 
from— 

Week  Ending  Feb.  23. 

Since  Sept.  1,  1899. 

North'n  MiUs. 

Qreat 
Brit'n. 

Fr'nce 
<tc. 

Total. 

Qreat 
BHVn. 

Fr'nce 
<tc. 

Total. 

Week. 

Since 
8ept.l. 

Savannah. . . 
Charrt'n,&o 
Florida,  &o. 
New  York.. 

Boston 

Bait.,  &o.... 

1.903 
"577 

1,903 
"577 

27,331 
2,706 

l",939 

3,156 

3,746 

30,487 
2,706 

5,685 

376 

47 

388 

20,770 

813 

16,336 

Total 

2,480 

2,480 

31,976 

6,902 

38,878 

811 

37,919 

Total  1898-9 

505 

505 

17,226 

6,833 

24,059 

348 

28,309 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  tjmall  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Feb.  23  at  Savannah,  for  Georgias,  extra  fine, 
17c.;  choice,  17)^0.;  fancy,  183^c. 

Charleston,  Carolinas,  medium  fine,  18c.;  fine,  19  to  20c.; 
fully  fine,  213^  to  23o. 

The  Exports  of  Cotton  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the  total  reaching 
13,192  bales,  against  12,497  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New  York 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1899,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPORTS  OF  OOTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1899. 


Exported  to— 


Liverpool 

Other  British  ports. 

Tot.  TO  Gt.  Brit'n 

Havre 

Other  French  ports. 

Total  French 


Bremen 

Hamburg... 
Other  ports. 


Tot.  to  No.EuROPi 


Spain, Italy,  &o. 
\11  other 


Total  Spain,  «feo . 
OsAND  Total... 


Week  Ending— 


Feb. 
2. 

Feb. 
9 

6,771 
1,311 

592 
1,258 

8,082 

1,850 

862 

1,360 

862 

1,360 

904 
'■550 

4,901 
100 
100 

1,454 

6,101 

2,534 

59 

1,867 
500 

2,593 

2,367 

12,991 

10,678 

Feb. 
16. 

84 
1,242 

1,326 

3,374 

3,374 

2,424 
362 

924 

"3/710 

2,003 
2,084 

4,087 

12,497 


Feb. 
23. 

1,210 
3,101 

4,311 

476 
25C 

728 

706 
1,637 
1,164 

3,507 

2,346 
2,300 

4,646 

13,192 


Total 

since 

Sept.  1. 

54,898 
23,897 

78,795 

24,542 

776 


25,318 

36,700 
3,953 

10,866 


51,519 

26,095 
11,546 


37,641 


193,273 


Same 

period 

previous 

year. 

155,296 

52,447 


207,743 

19.231 
1,858 


21,089 

60,121 
12,201 
26.601 


93,923 

50,742 
220 


50,962 


378,717 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1899. 


New  York. 

Boston. 

Philadklph'a. 

BALTIMORE. 

Receipts 
from— 

This 
week. 

Since 
Sept.  1. 

ThU 

week. 

.Since 
Sept.  1. 

Tliis 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

N.Orleans... 
Texas 
Savann'h  &c 

Mobile   

Florida  .... 
So.  Carolina 
No.  Carolina 
Virginia .... 
North,  ports 
Tenn..  &c. 
Foreign 

12.718 
2.425 
6.829 
750 
309 
921 
700 
829 

4.424 

2.020 

188,899 

108.18fl 

117.765 

9.011 

10.433 

15.091 

4,208 

14.737 

415 

29,619 

18,03' 

3,634 

1.174 

2.000 

648 
8.871 
2.200 

64.694 
116,681 

40,138 

86,288 

116.313 

62.513 

49.809 

628 

11.169 
33.744 

2.174 



2,000 
936 

40,268 

74.000 
63.746 

Total  

31.025 

496,435 

12.655      636,3.^6 

628 

44.9)3 

6.160 

180,004 

Last  year.... 

21.433 

632.5081  17,366 1    677,345 

35?        36.721 

16.2171 

240.041 

890 
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New  England  Mill  Situation. — Advices  from  Fall  River 
indicate  that  the  price  of  regular  64x64  print  cloths  was  ad- 
vanced on  February  19  from  'd}4  cents,  the  ruling  quotation 
since  Dec.  1,  to  3%  cents.  The  selling  committee  also 
marked  up  the  price  of  all  other  goods  under  their  control 
on  a  proportionate  basis.  The  quotation  is  now  higher  than 
at  any  time  since  June,  1893. 

JuTB  Butts,  Bagging,  &c  —The  market  for  jute  bagging 
has  been  very  dull  and  featureless  during  the  week  under  re- 
view. The  close  is  at  6@6%c.  for  1%  lbs.  and  6}i@Q%G. 
for  2  lbs.,  standard  grades.  Jute  butts  also  very  dull  at 
l'05c,  for  paper  quality  and  l^^c.  for  mixing  to  arrive. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
— A  comparison  of  the  port  movement  by  weeks  is  not 
accurate,  as  the  weeks  in  the  different  years  do  not  end  on 
the  same  day  of  the  month.  We  have  consequently  added  to 
our  other  standing  tables  a  daily  and  monthly  statement, 
that  the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  Sept.  1,  1899,  and  in  previous 
years,  have  been  as  follows: 


Monthly 
Receipts 


Sept'ber 
October. 
Nov'ber. 
Deo'ber. 
January 


fear  Beginning  September  1. 


1899. 


800,866 

1,131,065 

1,091,662 

919,290 

759,021 


1898. 


697,784 
1,735,660 
1,861,619 
1,565,770 

929,538 


6,790,371 


80  27 


1897. 


786,702 
1,424,907 
1.776,907 
1,534,948 
1,114,873 


6,688,337 


77-08 


1896. 


912,486 
1,468,516 
1,286,251 
1,256,000 

635,878 


5,559.131 


81'55 


1895. 


383,886 
1,202,460 
912,759 
987,899 
548,118 


4.035,122 


74-79 


1894. 


518,762 
1,622,664 
1,607,662 
1,497,560 

938,197 


6,184,845 


78-46 


Total.   4,701,904 
P'o't'ge  of  tot.  port 
receipts  Jan.  31. 

This  statement  shows  that  up  to  January  31  the  receipts 
at  the  ports  this  year  were  2,088,467  bales  less  than  in 
1898-99  and  1.986,433  bales  less  than  in  1897-98.  By  adding 
to  the  totals  to  Jan.  31  the  daily  receipts  since  that  time  we 
shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


1899-'00. 

1898-99. 

1897-98. 
6,688,337 

1896-97. 

1895-96. 

1894-95. 

Jan.  31.. 

4,701,904 

6,790,371 

6,559,131 

4,035,122 

6,184,845 

Feb.l... 

19,732 

21,137 

25,992 

18,192 

15.242 

33,520 

"  2... 

40,003 

14,028 

37,701 

21,794 

8. 

22,797 

••  3... 

^7,368 

28,599 

25,853 

11,222 

22,277 

8. 

"  4... 

8. 

21,211 

33,104 

15,662 

23.198 

31,430 

"  5... 

37,885 

8. 

24,250 

15,656 

14,584 

27,865 

"  6... 

32,887 

26,978 

8. 

14,171 

15,781 

21,983 

"  7... 

33,655 

23,841 

34,098 

8. 

22,507 

13,192 

"  8... 

26,743 

17,353 

35,072 

26,964 

16.501 

37,826 

••  9... 

53,883 

14,210 

25,486 

20,912 

8. 

16,511 

"  10... 

27,044 

22,886 

26,431 

17,766 

20,313 

8. 

••  11... 

S. 

14,934 

65,529 

35,662 

23,369 

24,904 

"  12... 

28,120 

S. 

27,396 

13,758 

12,514 

18,573 

••  13... 

41,943 

15.157 

8. 

11,928 

13,382 

20,969 

••  14... 

31,499 

13,232 

34,793 

8. 

20,367 

10,445 

"  15... 

26.284 

3,745 

31,538 

15,940 

18,240 

41.587 

"  16... 

39,689 

7.765 

25,167 

15,354 

8. 

9.262 

"  17... 

22,124 

17,317 

28,298 

12,140 

22,420 

8. 

"  18... 

8. 

8,282 

42,941 

12,675 

19,647 

11,390 

"  19... 

31,012 

8. 

25,094 

16,897 

9,892 

14,328 

"  20... 

34,252 

14,302 

8. 

14,127 

15,527 

16,901 

"  21... 

29,068 

15.994 

39,424 

8. 

23,669 

12,931 

"  22... 

23.006 

13.784 

23,544 

17,367 

18,177 

26,995 

••  23... 

40,239 

9,730 

17,957 
7,303,005 

15.716 
5,903,024 

8. 

12,141 

TotaL. 

5,348,340 

7,114,856 

4,377,729 

6,610,400 

P'o't'ge  0 

f  tot.  port 

receipt 

3  Feb.  23.. 

8405 

8417 

86-60 

81-15 

8389 

This  statement  shows  that  the  receipts  since  Sept.  1  np  to 
to-night  are  now  1,766,516  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1899  and  1,954,665  bales  smaller  than 
they  were  to  the  same  day  of  the  month  in  1898.  We  add  to 
the  table  the  percentages  of  total  port  receipts  which  had 
been  received  to  Feb.  23  in  each  of  the  years  named. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  224,647  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  balei, 
HEW  York— To  Liverpool,  per  steamers  Bovlc,  910 Gre- 
gory, 300 1,210 

To  Manclieftter,  per  steamers  Plaxman.  1,189  upland  and 

243  Sea  Island — Mozait.  334  upland  and  78  Sea  Island.  1,844 

To  Hull,  per  steamer  Ontario,  1,2^7 1,257 

To  Havre,  per  steamer  Fournel,  478 478 

To  Maraelles,  per  steamer  Bolivia,  250 , 250 

To  Bremen,  per  steamer  Lahn.  70B 706 

To  Hamburg,  per  steamer  Waldersee,  1,637 1,637 

To  Antwerp,  per  steamer  Noordland.  1,164 1,164 

To  Genoa,  per  steamers  Bolivia,  1,000 Trave,  846 l  846 

To  Naples,  per  steamer  Trave.  500 500 

To  Japan,  per  steamer  Verona.  2,300 J"*  2  300 

Haw   OKLBAN8— To    Liverpool -Feb.    16 -Steamer   Collegian, 

13.900. ...Feb.  21— Steamer  Bernard  Hall,  4,372 18  272 

To  Belfast— Feb.  16— Steamer  Torr  Head,  ft. 653 6  ess 

To  Hull— Feb.  20-3teamer  Elawiok  Park,  394 "*  '394 

To  Havre -Feb.  17— Steamer  Imaum,  10,278 Feb.  21— 

Steamer  Montpeller,  5,600 15  978 

To  Bremen— Feb.  16— Steamer  Loanso,  6,236  ...Feb.  19—  ' 
Steamer  Hatasu,  5,650.... Feb.  21— Steamer  Hermann, 

5.875 17,761 


New  ORJ^EAne—f  Concluded)—  Total  ball  8. 

To  HamDurg— Feb.  19—8teamer  Hatasu,  550 5.^0 

To  Rotterdam— Feb.  19— Steamor  York,  1,150 1,150 

To  Barcelona— Feb.  19— Steamer  Catailna.  6.150 6,150 

To    Genoa  — Feb.   17— Steamer  Tiger,  2,569 Feb.  23— 

Steamer  Portuguese  Prince,  5,7(.0 8,259 

To  Japan-Feb.  17— Steamer  Tiger,  3.23  7 3,237 

Galveston- To  Liverpool-Feb.  17— Steamer  Maria,  6,213 

Feb.  20-SteamerComino,  6,404 12.617 

To  Havre— Feb.  17— Steamer  Khio.  2, o73 2,673 

To  Bremen-Feb.  Ifi-steamer  Taunton,  11,609... Feb.  21— 

Steamer  Celtic  Princess,  li. 703 23,312 

To  Rotterdam— Feb.  16— Steamer  Minterne,  1,554    -  1,554 

To  Antwerp-Feb.  19— Steamer  Richmond  Castle,  7,680....  7,680 

MOBILE-To  Liverpool— Feb.  21— Steamer  HuntcUff,  6,246 6,246 

Fbnsacola- To  Havre— Feb.  21— Steamer  Stella,  2,100 2,100 

Savannah- To  Liverpool— Feb.  17— Steamer  Londesborougli, 

6,239 6,239 

To  Mancneeter- Feb.  19— Steamer  Talbot,   5,947  upland 

and  1,903  Sea  Island 7,850 

To   Bremen-Feb.   19-Steamer  Dora,  4,915 Feb.    23— 

Steamer  Skyros,  5,267 10,182 

To  Barcelona-Feb.  23— Steamer  Teresa,  8,860 8,860 

To  Trieste— Feb.  23— Steamer  Teresa,  400 400 

Brunswick— To  Liverpool— Feb.  17— Steamer  Incemore,  6,715  6,715 

Charleston- To  Liverpool— Feb.  1 6— Steamer  Hildawell,5,800  5,800 

Wilmington— To  Bremen-Feb.  17— Steamer  Bendo,  12,077...  12,077 

Norfolk— To  Rotterdam— Feb.  19— Steamer  Inchkeith,  500.  .  500 
Nbwport  News— To  Liverpool— Feb.  21— Steamer  Evansdale, 

478 478 

Boston— To  Liverpool— Feb.  16-8teamer  Turcoman,  2,252 —  2,252 

To  Yarmouth- Feb.  19— Steamer  Boston,  424 424 

Baltimore- To    Liverpool— Feb.     12— Steamer    Quernmore, 

3,5-0 3.570 

To  Havre-Feb.  9— Steamer  Alnwick,  301 301 

To  Bremen-Feb.  21— Steamer  Koln,  5,187 5,187 

To  Hamburg— Feb.  15-Steamer  Bethania,  1,454 1,454 

Philadelphia— To  Liverpool-Feb.  19— Steamer  Ikbal,  1,050.  1,050 
Portland,  Me.— To  Liverpool-Feb.  17— Steamer  Vancouver, 

681 681 

San  Francisco- To  Japan-Feb.  17— Steamer  City  of  Rio  de 

Janeiro  999  999 

Tacoma— To^apan— Feb.iV— 8teamer6ityof''D^^^  2,950 

Total - • 224.647 

The  particulars  of  the  foregoing  shipments,  arranged  in 
onr  usual  form,  are  as  follows. 

dreat   French    Qer-  ^Oth.EPrope-^  Mexico, 

BriVn,    portt,  many.  North.  South.      <ie.    Japan.  Total. 

New  York.     4,311       728    2.343    1,164    2,346    2.300  13,192 

N.  Orleans.  24,319  15,878  1H,311    1,150  14,409    3,237  77,304 

Galveston.  13,617    2,673  23,312    9,234    47,S36 

Mobile 6,246    6,246 

Pensacoia 2,1C0    2,100 

Savannah..  14,089    10,182    9,260    33,531 

Bmnswlok      6,715 6,715 

Charleston      5,800    5,800 

WUmingt'n     12,077    12,077 

Norfolk 500    500 

N'p'l  News        478    478 

Boston 2,252 424    2,676 

Baltimore.     3.570       301    6,641    10,512 

Phil'delp'a     1,050    1,050 

Portl'd.Me        681    681 

San  Fran 999  999 

Tacoma 2,950  2,950 

Total....  82.128  21.680  72,866  12,048  26,015  424  9,486  224,647 
To  Japan  since  Sept.  1  shipments  have  been  8,641  bales 
from  New  York,  31.045  bales  from  Galveston,  29,208  bales 
from  New  Orleans,  9,650  bales  from  Pensacoia,  14,352  bales 
from  Savannah  and  102,193  bales  from  Pacific  Coast.  To 
Ciiina.  4,799  bales  from  New  York,  &c. 

Below  we  give  all  news  received  to  date  of  disasters  to 

▼essels  carrying  cotton  from  United  States  ports,  &c. 

Gate  City,  steamer,  from  Savannah  for  Boston,  ashore  on  the  Long 
Island  Coast,  near  Moriches.  But  little  cargo  has  been  taken 
out  of  the  (iate  City  this  week.  Consigners  and  underwriters 
are  eager  and  urging  promptness  in  the  work,  but  the  condi- 
tions for  a  quick  removal  of  the  cotion  are  not  favorable.  Every 
effort  is  being  made  to  forward  the  work. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 

33 

40* 

35 

33 

33 

33 

50 

60 

40-42i« 
45 

^18 


Liverpool,  Mob.,  e. 

Havre c. 

Bremen,  March.. c. 

Hamburg e. 

Amsterdam e. 

Rotterdam e. 

Reval,  V.  Hamb..e. 

Do    V.  Hall...e. 

Do    V.  Oopen..c. 

Oenoa c. 

Trieste,  direct... e. 

Antwerp... d. 

Qhent.v.Antw'p  d. 


Satur. 

Mon. 

Tuei. 

Wednes. 

Thurt. 

33 

33 

S3 

33 

40* 

40* 

40* 

40* 

35 

35 

35 

35 

33 

33 

33 

S3 

33 

33 

33 

33 

33 

33 

33 

33 

s 

50 

50 

50 

50 

50 

50 

50 

60 

40 

40 

40-424 

40-42i« 

45 

45 

45 

45 

632 

Hi 

Ssa 

63J 

3.6 

3,6 

s„ 

St  8 

Quotations  are  cents  per  100  lbs.  or  tractioiu  of  a  penny  per  lb. 
*  And  5  per  cent. 

LiVBRPOOL. — By  cable  from  Liverpool  we  have  the  follow*  • 
Ing  statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Feb.  23. 

53,000 

2,000 

3,000 

48,000 

7,000 

60,000 

660.000 

543,000 

82,000 

66,000 

214,000 

190.000 


Sales  of  the  week bales . 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week 

Of  which  American 

Ajnonnt  afloat 

Of  which  American 


Feb.  2 

Feb.  9. 

Feb.   16. 

50.000 

67,000 

51,00© 

2,000 

1,000 

400 

1,000 

1,000 

600 

46.000 

62,000 

47.000 

7,000 

10.000 

5.000 

85,000 

68,000 

86.000 

669.000 

640.000 

ei.'i.ooo 

646,000 

524,000 

529.000 

71,000 

49,000 

96,000 

51,000 

37,000 

74,000 

219,000 

230.000 

193,000 

188,000 

195,000 

l.^7,O00 

February  24,  1900.] 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Feb.  23  and  the  daily  closing 
pTloes  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thurtd'y 

Friday. 

Market,   i' 
1:45  p.  M.  ; 

Mid.  Upl'ds. 

Bales 

Bpec.&exp. 

Basler. 

She 

6,000 
300 

Moderate 
demand. 

5li6 

8,000 
500 

Moderate 
demand. 

6 

8,000 
500 

In  buyers' 
favor. 

431 32 

12.000 
1,000 

Moderate 
demand. 

5I32 

8.000 
500 

Harden'g. 

516 

8,000 
500 

Futuret. 

Market,  } 

1:45  P.  M.5 

Market,  } 
4  p.  M.     5 

Barely 
steady  at 
2-64  dec. 

Quiet. 

Barely 
steady  at 
2-64  adv. 

Quiet  but 
steady. 

Barely 
steady  at 
1-64  dec. 

Steady. 

Easy  at 

2-64(3  3-64 

decline. 

Quiet. 

Firm  at 
1-64  ®  2-64 
advance. 

Quiet  but 
steady. 

Steady  at 
3-64  ad- 
vance. 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 

below.    Prices  are  on  the  basis  of  Uplands,  Low  Middling 

clause,  unless  otherwise  stated. 

I^*  The  prices  are  given  in  pence  and  64<At.    Thus :    4  63  mean* 
4  63-64d..  and  5  01  means  5  l-64d. 


Feb.  17  to 
Feb,  28. 

Sat. 

mon. 

Tnes. 

Wed. 

Tliars. 

Frl. 

lSi< 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 
P.M. 

<f. 

4  58 
4  55 
4  52 
4  49 
4  45 
4  43 
4  41 
4  35 
4  19 
4  11 
4  06 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:46 

P.M. 

* 
P.M. 

February... 
Feb.-Moh.  .. 
Moh.-April.. 
April-May.. 
Bfay-Jnne... 
Jnne-Jaly. . . 
Joly-Ang.... 
Aag.-Bept... 
Bept.-Oot.... 
OoVNov.... 
Nov.-Deo... 
Deo.- Jan 

d. 

4  62 
4  59 
4  55 
4  52 
4  48 
4  46 
4  44 
4  38 
4  21 
4  12 
4  07 

d. 

4  61 
4  57 
4  54 
4  50 
4  47 
4  45 
4  33 
4  36 
4  20 
4  11 
4  06 

d. 
4  60 
4  57 
4  54 
4  50 
4  47 
4  45 
4  43 
4  37 
4  20 
4  11 
4  06 

d. 

4  57 
4  54 
4  51 
4  47 
4  44 
4  42 
4  40 
4  34 
4  18 
4  09 
4  05 

d. 
4  59 

4  55 
4  52 
4  49 
4  46 
4  44 
4  42 
4  36 
4  19 
410 
4  06 

d. 

4  56 
4  53 
4  50 
4  47 
4  44 
4  42 
4  40 
4  34 
4  17 
4  08 
4  04 

d. 
4  56 
4  53 
4  50 
4  46 
4  43 
4  41 
4  39 
4  33 
4  17 
4  08 
4  03 

d. 

4  59 
4  57 
4  51 
4  48 
4  45 
4  43 
4  41 
4  35 
4  19 
4  09 
4  06 

d. 

4  62 
4  60 
4  57 
4  53 
4  50 
4  48 
4  46 
4  40 
4  22 
4  12 
4  07 

d. 

4  63 
4  61 
4  58 
4  54 
4  51 
4  49 
4  46 
4  40 
4  21 
4  11 
4  06 

d. 

5  02 
4  63 
4  60 
4  56 
4  53 
4  50 
4  48 
4  42 
4  23 
4  13 
4  08 

BREADSTUFFS. 

Friday,  Feb.  23,  1900. 

A  quiet  market  has  continued  to  be  experienced  for  wheat 
flour.  Changes  in  prices  have  been  slight  but  they  have  been  in 
favor  of  buyers,  the  weaker  turn  to  values  for  the  grain  hav- 
ing a  tendency  to  make  sellers  more  w  illing  to  meet  buyers' 
views.  The  wants  of  the  local  trade  have  been  very  moder- 
ate, jobbers  as  a  rule  preferring  to  work  off  their  present 
holdings,  and  the  export  business  has  continued  slow.  Rye 
flour  has  been  in  only  very  moderate  supply,  still  the  offer- 
ings have  been  ample  to  meet  the  small  demand.  Buckwheat 
flour  has  sold  elowly.  Corn  meal  has  been  in  moderate  de- 
mand and  firm. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  moderate  scale  only,  and  the  tendency  of  prices  has  been 
towards  a  lower  basis.  The  advices  from  Europe  have  been  of 
an  unfavorable  character,  reporting  quiet  markets,  and 
locally  the  export  demand  has  continued  quiet;  these  have 
been  the  principal  depressing  factors.  Fairly  full  receipts  in 
the  Northwest  and  during  the  latter  part  of  the  week  a 
report  that  a  contract  for  the  shipment  of  wheat  from 
the  interior  to  this  market,  at  the  opening  of  naviga- 
tion, at  a  lower  rate  than  was  generally  expected,  also 
have  had  their  influence  against  values.  The  statistical 
position  has  shown  some  improvement,  and  this,  together 
with  the  strength  of  the  coarse  grains,  has  been  the  sus- 
taining factor.  The  spot  market  has  been  quiet  and  easier. 
To-day  there  was  a  lower  market.  Weaker  foreign  advices 
and  large  Argentine  shipments  prompted  selling  by  longs  and 
prices  declined.  The  spot  market  was  quiet  and  easier.  The 
sales  for  export  here  and  at  outports  were  72,000  bushels. 

DAILT  CLOSOrO  PBICBS  OF  NO.  2  BED  WHTTEB  IN  NEIV    YORK. 

Sat. 

Oasb  wheat  f.  o.  b 78ifl 

Moh.  delivery  In  elev 7638 

May  delivery  In  elev 74  % 

July  delivery  in  elev lA^a 


Hon. 

Tties. 

Wed. 

7858 

77'78 

n\ 

7698 

76 

15^ 

7478 

7418 

14. 

74i« 

74 

7378 

Thmrs. 


Fri. 
7614 
7438 
72i58 

721a 


DAILT  CL08IN0  PBICES  OP  NO.  2  SPRINO  IN    CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.     Fri. 

May  deUvery  in  elev 6813       6883       68  67^      Holl-      66I4 

July  delivery  in  elev 68%       69  68  la       6838       day.       6679 

The  speculative  dealings  in  the  market  for  Indian  corn 
futures  have  continued  on  a  moderately  broad  scale  and 
early  in  the  week  there  was  an  advance  in  price.  Advices 
from  the  interior  continued  to  report  only  small  country 
offerings  and  weather  conditions  were  such  as  to  foreshadow 
a  smaller  crop  movement.  This  stimulated  a  demand  from 
shorts  to  cover  contracts.  Tuesday  there  was  a  weaker  tone, 
due  to  free  selling  by  recent  buyers  to  realize  profits.  A 
subsidence  in  the  export  demand  also  had  its  influence 
against  values.  Wednesday  there  was  a  slight  further  de- 
cline under  continued  realizing  sales.  Reports  from  the  in- 
terior, however,  of  the  poor  grading  of  the  supplies  arriving 
gave  the  market  a  fairly  good  undertone.  Business  in  the 
spot  market  has  been  less  active,  as  the  advance  in  prices  has 


held  the  export  demand  in  check.  To-day  the  market  was 
easier  in  sympathy  with  the  decline  in  wheat.  The  spot 
market  was  weaker.  The  sales  for  export  here  and  at  out- 
ports were  110,000  bushels. 

2  MIXED  OOBM  nr  NEW  YORK. 
Mon.     Tues.      Wed.     Thurs.     Frl. 
4353        43%        42^  42 

4118        4008       4038      Holl-      40 
4138       4118       4058      day.       4014 


DAILT  CLOSINO  PRICES  OF  NO. 

Sat. 

Oash  corn,  t.  o.  b 43ie 

May  delivery  In  elev 40% 

July  delivery  In  elev...    41 1« 


DAILT  CLOSING  PRIOBB  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.     Fri 

May  delivery  In  elev 3483      3538      3513       35         HoU-     3433 

July  deUvery  In  elev 35  35%       35>«       3513        day.      3479 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Early  in  the  week  there  was  a  fractional  advance  in 
sympathy  with  the  improvement  in  corn  and  on  some  buying 
by  shorts  to  cover  contracts.  Subsequently,  however,  under 
fairly  free  selling  by  longs  and  full  receipts,  prices  weakened. 
The  local  spot  market  has  been  quiet,  and  during  the  latter 
part  of  the  week  prices  weakened  slightly.  To-day  the 
market  was  quiet  and  easier. 

DAILT  CLOSING  PBICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.      Tues.      Wed.    Thurs.       Fri. 

No.  2  mixed  in  elev 29ia       29ifl       29ia       2913      Holl-      29 

No.  2  white  In  elev 32  32  32  31%      day.       31 14 

DAILT  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 
May  deUvery  In  elev....  2353  2353  23ifl  2314  Holl-  2314 
July  delivery  In  elev....    2213      2253      22ifl       2214       day.       2214 

Rye  has  been  dull  and  unchanged.  Barley  has  sold  slowly, 
but  values  have  held  steady.  Buckwheat  has  been  in  better 
demand  for  export  and  firmer. 

Following  are  the  closing  quotations: 

FLOUR. 

®2  30 
®2  50 
'3)2  60 
«2  90 
®3  30 

®3  70  Western,  eto 2  15    -92  20 

-34  40  Brandywine 2  20 

(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


Fine $2  00 

Superfine 2  25 

Extra,  No.  2 2  35 

Extra,  No.  1 2  55 

Clears 2  90 

Straights 3  50 

Patent,  spring. ...  375 


Patent,  winter $3  60 

City  mills,  patent..  3  95 
Byeflour.Buperflne  3  00 
Buckwheat  flour..  1  60 
Com  meal- 
Western,  etc 2  15 


®3  95 
-34  25 
®3  65 
'&1  90 


Wheat,  per  busn.— 
HardDuluth,No.l 
N'th'nDuluth,No.l 
Bed  winter.  No.  2. 
H'd  Manitoba  No.l 

Oats— Mlx'd,  p.  bush. 

White 31 

No.  2  mixed 29 


o.        0.  Com,  per  bush.—  c.         0. 

78'8®8058  Western  mixed. 39i9'942 

76''8'a>7858  No.  2  mixed 40    ®42 

7358®76i4  Western  yellow 40%a42ifl 

78%'ai80ifl  Western  white 41    '942% 

28i3®30ifl       Eye,  per  bush— 

'335  Western 60    •®62ia 

■a30  State  and  Jersey 57    '362 

Barley— Western 51    -©55 

Feeding 43ifl®47i« 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  week  ending  Feb.  17,  and 
since  Aug.  1,  for  each  of  last  three  years,  have  been: 


No.  2  white 31iaa32ia 


Ssetivti  at— 


jtaloago 

Milwankee . . 

Dnlnth 

Minneapolis. 

Toledo 

Detroit 

Cleveland . . . 
St.  Louis.... 

Peoria 

Eanias  City. 

Tot.wk.l900 
Same  wi.'QO. 
Same  wk.'98. 
Since  Aug.  1. 
1899-1900.... 

1898-99 

1897-98 


Tlour. 


Bblt.Waibt 
336,749 
30.025 


6,415 

13,660 

3,200 


28,915 

6,700 


424,644 
171,555 

259,782 

11,361,134 
9,276,582 
6,426,298 


Wheat. 

Corn. 

Oatt. 

BarUv. 

Bush.eoibi 

Btis7t.66lbi 

Buih.SZlbt 

Buih.iSlbi 

223,310 

2,630,882 

1,902,840 

417,825 

188,300 

137,700 

210,000 

.300,900 

787,708 

87,970 

4,656 

1.630,980 

176,500 

131,440 

41,400 

31,080 

755,043 

44,000 

11,100 

17,650 

45,331 

48,819 

9,060 

21.846 

335,711 

149,627 

t8  280 

615  635 

226,800 

44,260 

7,800 

S82,2C0 

80,400 

30,760 

202.150 

284,850 
5.350,722 

88.000 

3.199.504 

2,881,826 

859,931 

2,929,184 

5.189,388 

8,626,261 

387,644 

2,668.967 

5.909,737 

3.686,995 

701,404 

142,641,827 

129,967.934 

100,661,812 

30,701,890 

202,395.169 

136,609,486 

103,520,894 

29,8?4.146 

166,104.942 

146,276,072 

115,9!)3.945 

27,692,861 

nyt. 


Bu.69  lb». 

44,650 

25,200 

6,653 

14,184 

2,500 

4,772 

6,700 
1,200 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb.  17,  1900,  follow  : 


4,270,352 

7,887,182 
7,852,871 


lour, 

Receipts  at—  bbls. 

New  York 101,708 

Boston ,  36,405 

Uontreal 10,026 

Philadelphia 48,853 

Baltimore 72,600 

aiohmond 8,968 

New  Orleans* 12,150 

Newport  News 85.729 

Norfolk 12.867 

Galveston 

Portland.  Me 19,897 

Peusaoola 648 

Mobile 5,242 

Port  Arthur 8.372 

ijt.John.  N.  B 22,736 


iVneat, 
b'u«?t. 

188,800 
81,021 

'83,770 
107.222 

"1.200 


129,108 
304,141 


83,000 
824,854 


Corn, 

bush. 

654,776 

210,644 

675.814 
861,178 
227,143 
227,080 
68.671 

il2,60d 
49,749 

'25.048 


Oats, 

bush. 

419.900 

124.541 

2a'6'.6S8 
88.676 

'61,425 


1,400 
171,447 

"2,606 

*8'5','69*3 


Barley 
bush. 

83,850 
87,703 

•  #«<••« 

18.400 

'  sd.'o'o'o 


8,101 


76,424 


bush. 
12.800 


21,907 
3,368 


8.816 


Total  week 390,063    1,241,988    3,192,502    1,198,845       264,478        46,388 

gyeek  1899 190,403       866,888    1,163,159       260,768         68,763        33,562 

>  Receipts  do  not  Include  grain  passing  tbroodb  New  Orleans  for  totelga 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Feb.  17  compare  as 
follows  for  four  years  : 


Receipt*  of— 
riour bbli. 


VTtaeat. 
OorK . . . 
Oats... 
Sarley. 
Sye.... 


..bnsh. 


1900. 
2,583,203 

8.558,974 

21.378,419 

9,467,813 

1,926,444 

868,074 


1899 
3,117,188 

19,622,615 
82,441,751 

7,177,631 
852,143 

1,589.202 


1898. 
2,718,208 

9,563,379 

28.28 1,«63 

16,344.576 

068,334 

2,157,949 


1897. 
2,100,478 

2,891,643 

29,519,638 

6,942,105 

1,170,941 

697,470 


Total  grain....      "       40,697,224  51,683,341  68,315,891         41,221,792 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  17, 1900,  are  shown  in  the  annexed  statement : 
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XxvoTt§  from 

Hew  York 

Boston 

Portland.  Ma. 
Philadelphia.. 

Baltimore 

New  Orleans.. 

Norfolk 

If ewp'rt  News 

OalTeston 

Pensacola 

Mobile   

Port  Arthur.. 
8t.  John.N.B. 


Wheat 
-  huih. 

40d,6l3 

801,141 

4S,000 

32.000 

ee.ooo 


86,000 
224,861 


Corn, 

htuh. 

758.240 

S60,UI9 

4U.749 

9-16.179 
(585.590 
6^.671 
227,143 
164,286 

■25,048 


flour, 
bbU. 

ea.oi^s 

16,9t).J 

19.897 

55.638 

60,018 

1,174 

12,867 

36,729 

18,163 

648 

6,242 

8,372 

22,736 


Oat$.  Rye,  Pea*. 

bvDh.  Inuh.  bush. 

248,378  2,996 

8»,<99  

171,417  17.493 

204,689  

30,010  


S,806 
83,693 


8.81  r 


Total  week . 
Same  time  '90. 


.1.536,103  4,049,420 
.1,209.315  l,9l9,32a 


310,806 
213,618 


778.192 
149,362 


8,815 
101.420 


20,462 
7,058 


BarUy. 

btuh. 

28,148 

41.«>00 

8.101 


30.000 


70,424 

184.168 
91)! 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below 


MxporU  for  Week 

week  and  fine*    Feb.  17. 

Sept.  1  to—  bbl: 

Dnlted  Kinsdom  188,989 

Oontlnent. V3,384 

B.  &  C.  America.  2&.US7 

West  Indies 81,528 

Br.N.Am.  Colo's  1,514 

Other  countries  20,403 


-rurur.- 


Sinee  Sept. 
1.1899. 
bblt. 

4,617,633 
1,084,230 
463,8U 
670,721 
117,868 
ltf5,285 


-Wheat, . 

Week     Since  Sept, 
Feb.  17.     1.  189». 
buih.         buih. 
999.917    27.847.015 
628,639  17.948,212 
e.84S 


8,617        259,078 


, Corn. 

Week    Since  Pepi, 

Feb.  17.     1,  1809. 

buth.  htM/l. 

1,840,736  11,662,357 

2  011,211  62.111,368 

1.688         H8.18« 

30.746        612.817 

13,224        359.1tl7 

61,804         814  974 


Total 310,805     7,169,580 

Total  1898-d9....    218,518     «,226,401 


1,636,103  45,660.650 
1,S09,316  80,173,851 


4,019,420  95,827.604 
l,yl9,326  81,309,919 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Feb.  17,  1900,  was  as  follows  : 


Wheat,  Corn, 

In  store  at—                   bush.  hv4h. 

Hew  rork 1,27.3,000  2S8.000 

Do      afloat 133,000  

Boston 485,00U  437,000 

Philadelphia 139,000  7c4,000 

Baltimore 471000  497.000 

New  Orleans 603,000  495.000 

Galveston l,14s,000  642,000 

Montreal 54.000  21,uoo 

Toronto 49,000  

Buffalo 1,401,000  105000 

Oo       afloat It  3.000  206.000 

Toledo  ..                1,069,000  1,3S1,'JOO 

Do      afloat — 

Detroit 482,000  831,000 

Do      afloat 

Ohioago l5.028Of>f.  5,237,oor 

Do       afloat 86,000  1.570,000 

Milwaukee 263.uuu  

Do       afloat ....  

Pt.WUl'm&  Ft. Arthur  8,800,000  

Oulnth 8,703,000  647,000 

DO       afloat 248.000  

Minneapolis.  ii.klioou  476.000 

at  LiOUis 1,281,000  1,000,000 

Do      afloat 

Kansas  City 8.078.000  197.000 

Peoria 59,000  882,«00 

Indianapolis 317,000  87,000 

On  Mississippi  RlTor 100.000 

On  Lakes 

On  canal  and  river 


Oats, 
bush. 
588,000 

197,000 
278,000 
116.000 


351,000 

4,000 

132,000 

iio.oiio 

76,0(0 

1.810,000 
168,000 


bush, 
203,000 


11.000 
114. uuu 


14,000 
'72.000 

"ebou 
■9.006 

189,000 
12,000 


Barleyt 

hush. 

232,001 


10.000 


28.00Q 

17,000 

779,000 


33,000 
21.000 
22,00t 


477.000 

160.000  884.000         159  00* 


821.000 
216,0(  0 

"  3  i'o'ob 

601.000 
14,000 


17.000 
11,000 

70,noin 

28  000 

1.01.0 


69.000 
21.000 


1.00t 


Total  Feb. 
Total  Feu. 
Total  Feb. 
Total  Feb. 
Totn)  Feb. 


17.  r900.  63,219,000 
10  1900.  58.901,000 
18  l>9fc*  20,4 18.000 
IW,  189S*  b5.1.<?2,000 
20,  1897*  46.215,00- 


14  815.000  6,7H.000  ].14<.000  1«2!,000 
14,709.000  bOaS.OOO  1.126.o()<i  15  6.100 
3l.>-20,000  86  6  000  1.511.000  2.772.000 
39,908,00  13,3rt-i.000  3  6H,00t  2,311,00' 
26,413,   00  13.6(5,000  8.877,00r  3,:)96,0r0 

•  Bxclusive  of  New  Orleans.  Galveston,  R't.  William  and  Port  Arthur,  but 
Including  Albany,  Oswego  and  Cincinnati,  now  omitted. 

Note.— Besitiming  July  1.  1899,  the  New  York  Produce  Bichange  has  changed 
Its  Visible  Supply  Statement  by  incluaing  stocks  at  New  Orleans,  Galveston 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aad  leaving  out  Albany 
Osweeo  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  February  23.  1900 

Further  evidence  of  the  strength  of  the  general  cotton 
goods  situation  has  been  furnished  this  week  by  an  advance 
in  the  price  of  print  cloths,  the  first  change  this  year,  and 
made  in  face  of  quite  a  limited  demand  for  regular  cloths. 
There  have  been  further  advances  in  other  descriptions,  with 
coarse  colored  cotton  goods  again  most  prominent  in  the 
upward  movement.  The  market  is  not  being  helped  to  any 
great  extent  by  greater  activity  on  the  part  of  buyers,  as  al- 
though the  demand  is  expanding,  the  increase  in  actual  pur- 
chases is  moderate  only.  The  chief  support  is  the  continued 
scarcity  of  ready  supplies  and  the  strength  of  the  market  for 
raw  cotton.  The  former  tells  upon  values  on  the  spot,  and 
the  latter  materially  influences  sellers  with  regard  to  business 
for  futnre  delivery.  There  have  been  bids  turned  down  this 
week  for  staple  cottons  in  quantity.  Deliveries  from  May 
forward  at  prices  which  would  have  been  accepted  readily  a 
week  or  two  ago  and  buyers  who  were  then  of  the  opinion 
that  the  market  had  seen  its  best  for  the  present  season  are 
at  the  close  of  the  w^ete  giving  practical  evidence  of  a  re- 
vision of  judgment.  Jobbers  are  doing  an  active  business, 
but  at  prices  which  are  on  an  average  clearly  below  current 
valufsio  the  primary  market.  Conditions  in  the  woolen 
goods  divisioQ  have  not  undergone  any  material  change  since 
last  report,    CiUectioos  continue  satisfactory. 

Woolen  Goods  — There  has  been  but  an  indifferent  attend- 
ance of  buyers  in  the  men's- wear  woolen  and  worsted  goods 
division  ot  the  market  this  week,  and  the  aggregate  business 
transHCtf-d  has  again  proved  moderate.  Fine  grade  goods 
have  hrtd  most  attention  paid  to  them,  several  new  lines  of 
the  highest  grades  of  domestic  fabrics,  ranging  from  $3  00  to 
$4  50  p  r  yard  having  been  opened.  The  advances  in  the 
latter  coiiipared  with  a  year  ago  range  from  15  to  30  per 
cent,  wbich  is  a  smaller  average  advance  than  shown  by  the 
medium  and  lower  grades.  There  have  been  further  can 
cellations  this  week  of  orders  for  fall,  but  agents  are  not  as 
yet  disturbed  by  tnem  to  any  extent,  stating  that  they  are  no 
greater  than  allowances  had  been  made  for  when  taking  the 
first  round  of  orders.  In  the  overcoating  and  cloaking  de- 
partments the  market  has  ruled  quiet  and  unchanged  in 
prices.  Woolen  and  worsted  dress  goods  in  plain  staple  lines 
are  strong,  with  an  unusually  large  business  booked  (or  fall; 


fancies  still  quiet.    Flannels  are  also  strong,  with  an  upward 
tendency.    Blankets  firm. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb,  19  wer€  2,761 
packages,  valued  at  |133,632,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  Yobk  to  Fbb,  19. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

TVee*, 

Since  Jan,  1 

Qreat  Britain 

19 

16 

1,037 

363 

120 

109 

45.899 

2,339 

4,258 

722 
3,154 

468 
1.746 
6.818 
1,200 

61 

18 
23,405 

27 

1.737 

166 

581 

87 
118 
336 
712 

395 

Other  European 

111 

OMna 

52  109 

India 

708 

A.rabla 

8,056 
2,059 

Africa 

29 
656 

50 
1^8 
390 

13 

2,761 


West  Indies 

Afezloo 

Central  America 

4,226 

i^22 

1,153 

Sontb  America 

8.883 

Other  Oountries 

1,409 

Total 

66.833 

27,248 
27.248 

79  931 

China,  via  Vancouver* 

Total 

2,761 

66,833 

79  931 

if^um  New  KiuKxana  mill  nolnts  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  bae 
been  $2,508,344  in  1900,  against  |3,701,565  m  1899. 

Brown  sheetings  have  been  in  better  request  than  brown 
drills  and  relatively  firmer;  the  latter  are  without  change, 
but  in  standard  sheetings  and  fine  browns  prices  are  occasion- 
ally J^c.  to  J^c.  per  yard  higher.  Ducks  are  strong  at  5  per 
cent  advance.  Orders  for  bleached  cottons  have  been  more 
numerous  but  still  show  lack  of  individual  activity.  The 
market  is  firm  without  change  in  prices.  Wide  sheetings 
strong  and  about  1%  per  cent  higher  on  some  makes.  No 
change  in  cotton  flannels  or  blankets.  Advances  of  }4c.  to 
3^c.  are  reported  in  lea(iing  lines  of  all  kinds  of  coarse  col- 
ored cottons,  such  as  denims,  ticks,  plaids,  checks,  cheviots., 
cottonades,  camlets,  etc.  In  all  these  the  market  is  bare  of 
supplies.  Kid-finished  cambrics  firmer.  Fancy  calicoes 
show  no  improvement,  demand  continuing  dull,  but  all 
staples  are  in  fair  request,  and  in  some  lines  of  mourning 
and  oil  color  prints  slightly  dearer.  Staple  ginghams  are 
strong,  without  quotable  change.  Fine  grades  of  dress  styles 
also  strong,  and  some  leading  makes  advanced  %c,  to  Ic.  per 
yard.  Regular  print  cloths  advanced  %c.  to  3%c.  Odd 
goods  also  dearer,  former  quiet,  but  latter  are  in  good  re- 
quest in  both  narrow  and  wide  makes. 

Foreign  Dry  Goods,— Moderate  demand  for  dress  goods 
at  firm  prices  and  light  business  for  fall  in  high  grade  fancy 
woolens  for  men's  wear.  Silks  and  ribbons  unchanged. 
Linens  continue  strong  but  demand  moderate.  Burlaps  firm 
at  previous  prices. 
Importations  and.  Warebonse  WItlidraTirals  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  drj  goods 
at  this  port  for  the  week  ending  Feb.  22,  ISOO,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF   SUBSCRIPTION. 

The  Investors'  Supplement  will  be  fumifched  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  isTATE  AND  CiTY  SUPPLEMENT  will  ako  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  ©very  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  loithout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  


Terms  of  Advertising— (Per  Intli  Space.) 

Transient  matter  (eacbtinie)$4  20 

STANDING  BUSINESS  Cards. 

Two  Months  (8  times) $22  00 


Three  Months  (13 times).. $29 00 
Six  Months  (26 times)..  50  00 
TwelveMonth8(52times).     87  00 


Minnesota. — Inheritance  Tax  Invalid. — The  State  Supreme 
Court  has  declared  unconstitutional  the  law  passed  in  1897 
providing  for  an  inheritance  tax.  According  to  the  St.  Paul 
"  Pioneer  Press"  the  Court  held  that  "  Chapter  263,  Laws  of 
1897,  which  attempts  to  lay  an  inheritance  tai,  is  unconsti- 
tutional for  the  reasons :  It  excludes  from  its  operation  real 
property  and  lays  the  tax  upon  inheritances  of  personal  prop 
erty  alone.  It  exempts  from  its  operation  persons  and  cor- 
porations whose  property  is  exempt  by  law  from  taxation. 
It  allows  a  larger  exemption  to  lineal  heirs  than  to  collat- 
erals and  does  not  lay  the  tax  on  the  excess  of  the  value  of 
the  property  received  above  a  uniform  exempted  sum. 

"The  statute  is  not  unconstitutional  because  it  taxes  col- 
lateral heirs  and  distrinntees  at  a  higher  rate  than  lineal?,  for 
the  Constitution  expressly  authorizes  such  graduation  of  the 
tax." 

New  York  State. — Amendment  to  Savings  Bank  Lan- 
Passes  Senate. — The  amendment  to  the  Savings  Bank  Law 
passed  by  the  House  of  the  State  Legislature  on  Feb.  7,  1900, 
received  favorable  action  in  the  Senate  on  Feb.  23,  1900.  The 
amendment  after  being  opposed  was  passed  by  a  vote  of  33 
to  13.  The  changes  ia  the  law  caused  by  this  amendment 
were  given  in  ihe  Chronicle  Feb.  10,  and  permit  savings 
banks  to  invest  in  the  mortgage  bonds  of  the  Chicago  & 
Alton  Railroad  in  addition  to  those  already  authorized. 

Farther  Amendmc'its  to  S'lvings  Ba7,k  Law. — A  bill  has 
been  introduced  by  Assemblyman  Tripp  authoiizing  the  in- 
vestment by  savings  banks  in  the  bonds  and  mortgages  of 
the  Chicago  Rock  Island  &  Pacific  Railroad.  To  this  bill 
the  Banks  Committee,  to  whom  it  was  referred,  has  added 
the  Central  Railroad  of  New  Jersey. 

South  Carolina. — Leg  stature  Adjourns — The  State  Legis- 
lature adjourned  on  Feb.  17,  1900. 

Texas.— Legislatv re  Adjourns — After  a  thirty- day  session 
the  State  Legislature  wnich  convened  in  special  session 
on  Jan.  23.  190),  has  adjourned  without  passing  a  new  tax 
law,  for  which  purpose  it  was  assembled. 


Bond  Calls  and  Redemptions. 

ArizouB..— Bo'id  Call -Thoe.  W.  Pemberton,  Territorial 
Treasurer,  has  called  tor  payment  March  10,  1900,  insane 
asylum  bonds  Nos.  31  to  40.  inclusive.  Also  ou  March  15, 
190(>,  nnivarsity  bonds  N.  s.  14  to  18.  inclusive. 

Ashland,  Ky.— Bond  Call.—R.  C.  Richardson,  City  Clerk, 
has  called  for  payment  March  1.  1900,  at  the  office  of  the 
City  Treasurer,  bunds  Nos.  24  to  27,  issued  Sept,  1,  1890,  for 
city  improvements.  Securities  are  in  denomination  of  $1,000. 

Cooper  Connly,  M.0  —Townsh p  Bond  Call.  -The  follow- 
ing townsbip  bonds  have  been  called  for  payment  April  1, 
190(1,  at  the  National  Bank  of  Commerce,  St.  Louis  : 

Pilot  Grove  Township  bonds,  Nos.  1P2  to  20?. 
Clear  Crees:Town,liip  bond  ,  Nos.  2Z6  to  231. 

The  above  bonds  are  in  denomination  of  $500,  dated  Jan.  1, 
1890,  with  interest  at  tie  rate  of  ^^. 

Henry  County,  yio.—Bond  Co/Z.- Court  house  bonds  Nos. 
9  to  36  have  been  called  for  payment  March  19,  1900,  at  the 
office  of  the  County  Treasurer.  Bonds  above  called  are  in 
denomination  of  $)00,  dated  March  1,  1893,  and  bear  interest 
at  the  rate  of  6%. 

Leon  County.  Fla.— Bonr/.s  Red( emed.— This  county  has 
redeemed  $4,0  0  of  its  bonded  indebtedness. 

Palmyra,  Ko—f^ond  Coll.— This  city  has  called  for  pay- 
ment March  1,  1900,  bonds  Nos.  1  to  5,  eacU  for  $500. 

Salisbury,  Slo.-Bond  Call.- Interest  ceased  on  Feb.  1, 
1900,  on  a  Q%  bond.  No.  7,  dated  Feb.  1,  1892. 

Schuyler  County— Liberty  Township,  Mo.— Bond  Call. 
—The  following  5%  bonds  have  been  called  for  payment 
March  1,  1900: 

gg^p''l>'jyl|r  County-Nos.  125  to  137,  Inclusive,  each  for  $1,000  and  bearing  date 
Liberty  Township-Nos.  9  and  10,  for  $500  each.    Bate  of  bonds,  Jan.  1, 1892. 

Sheridan  Township  (P.  0.  Eaton)  Cowley  County,  Kan.- 

—Bond  Call.—Vf.  N.  Day,  Township  Treasurer,  has  called 
for  payment  April  2,  19l0,   at  the  State  Fiscal  Agency  in 


New  York  City,  bonds  Nos.  1  to  10,  issued  to  the  Denver 
Memphis  &  Atlantic  RR.  Securities  are  in  denomination  of 
$1,000,  dated  June  13,  1387,  and  carry  interest  at  the  rate 
of  H. 

Valley  Township,  Kingman  Coonty,  Kan.— Bond  Call— 
D.  L.  Stratterr,  Township  Treasurer,  bas  called  for  payment 
April  30,  1900,  at  the  State  fiscal  agency  in  New  York  City, 
bonds  Nos.  1  to  18,  each  for  $1,000,  issued  April  30,  1887,  in 
aid  of  the  Chicago  Kansas  &  Western  RR. 

Vernon  Township,  Clark  County,  Mo.— Bond  Gall  —Inter- 
est ceased  on  Feb.  12,  1900,  on  the  following  6%  bonds,  issued 
May  12,  1886  :  Nos.  1  to  5,  each  for  $1,000,  and  Nos.  1  to  10, 
each  for  $100. 


"Pit  p  fti  "Luffii 
Townsend,Wbelen  &  Co..Phil.f  1,708  20 
E.  C.  Jones  &  Co.,  N.  Y 52625 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Offering. — Further  particulars  are  at 
hand  relative  to  the  sale  on  March  10  of  $120,000  5%  street- 
improvement  bonds.  These  securities  will  be  sold  at  public 
auction  at  10  a.  m.  on  that  day  at  the  office  of  Charles  H. 
Isbell,  City  Clerk.  They  will  be  issued  and  will  mature  as 
follows : 

$43,000  East  Market  Street  improvement  bonds,  maturing  $7,000  yearly  on 
March  lu  from  IwOl  to  1H06  and  $8,000  on  March  10, 1«06. 
77,000  East  Market  Street  improvement  bonds,  maturing  $i2,000  on  March  10, 
IHOl  and  $13,000  yearly  thereafter  until  1906,  inclusive. 

The  above  bonds  are  in  denomination  of  $1,000,  dated 
March  10,  1900.  Interest  will  be  payable  semi-annually  at 
the  National  Park  Bank,  New  York  City. 

Allegheny,  Pa.— Bonds  Voted. — At  the  recent  election 
bords  for  the  improvement  of  the  old  Franklin  Road  and  other 
streets,  to  the  amount  of  $111,585,  were  authorized  to  be  is- 
sued. These  bonds  will  be  taken  by  the  sinking  fund  as  an 
investment.  They  will  mature  in  ten  semi- annual  instal- 
ments. 

Allegheny  (Pa.)  School  District.- Bonds  Not  Sold.— The 
$100,000  3^  bonds  advertised  for  sale  on  Feb.  19  were  not  sold. 

Altoona(Pa.)  School  District.— Bond  Saie.— On  Feb.  10 
$80,500  4:%  refunding  bonds  were  awarded  to  the  Lamprecht 
Bros.  Co.,  Cleveland,  at  104-47.    Following  are  the  bids: 

Premium. 
Lamprecht  Bros.  Co.,  Cleve... $3,600  00 

Fidelity  Bank,  Altoona 3,421  87 

C.  R.  William  s,  Pittsburg 2,626  00 

Bonds  are  dated  May  1,  1900,  and  mature  $3,0C0  on  May  1, 
1901,  and  the  following  amounts  yearly  on  Nov.  1 :  $3,500  in 
1901,  1902  and  1903  ;  $4,000  in  1904,  1905  and  19:6  ;  $4,500  in 
19>7,  1908  and  1909  ;  $5,000  in  1910  and  1911  ;  $5,500  in  1912, 
1913  and  1914  ;  $6,000  in  1915  ;  .$6,500  in  1916,  and  $2,500  in 
1917.  Interest  will  be  payable  semi-annually.  They  are  in 
denomination  of  $500. 

Alviso  School  District,  Santa  Clara  County,  CaL— Bond 
Sale.— On  Feb.  6  $2,000  Q%  school  bonds  were  awarded  to  the 
Oakland  Bank  of  Savings  at  101*85.  The  only  other  bid  was 
that  of  the  Bank  of  San  Jose  at  100'25.  Securities  mature 
one  bond  of  $1,000  on  January  1  of  the  years  1901  and  1902. 

Baltimore,  Md. — Temporary  Loan. — This  city  has  bor- 
rowed from  a  New  York  bank  $30O,0CO  to  meet  current  ex- 
penses.   Loan  bears  4l%  interest  and  will  mature  in  60  days, 

Baltimore  County,  Md. — Loan  Negotiated. — The  County 
Commissioners  on  Feb.  7  borrowed  $40,000  for  four  months 
from  the  Towson  National  Bank,  Towson,  Md. 

Baton  Rouge,  La.— Bond  O^ermgr,— Proposals  will  be  re- 
ceived until  4  p.  M  ,  March  1,  oy  Robert  A .  Hart,  Mayor,  for 
|80,t  00  A%  coupon  permanent  improvement  bonds.  Securi- 
ties will  be  in  denomination  of  $l,oOO,  dated  July  1,  189' ;  in- 
terest will  be  payable  feoii-annually  at  the  United  States 
Mortgage  &  Trust  Company,  New  York  City.  Principal 
will  mature  July  1, 19S9,  subject  to  call  in  instalments  ot  not 
less  than  one-thirtieth  of  said  issue  annually,  beginning  July 
1,1909.  Bonds  to  be  so  redeemed  to  be  chosen  by  lot.  All 
bids  must  be  accompanied  by  a  certified  check  on  a  national 
bank  for  2%  of  the  amount  bid  for,  payable  to  the  order  of 
the  City  Treasurer,  and  must  be  upon  blanks  prepared  by 
the  Mayor,  which  will  be  furnished  upon  application.  The 
bonds  will  be  certified  as  to  genuineneness  by  the  United 
^tates  Mortgage  &  Trust  Co.,  and  their  legality  his  been  ap- 
proved by  E.  D.  Saunders,  Esq.,  of  New  Orleans,  La.  These 
bonds  are  part  of  an  issue  of  $165,000,  of  which  $85,000  has 
already  been  disposed  of. 

Battle  Creek,  Mich.— Bond  O^ermgr.— Proposals  will  be 
recived  until  8  p.  M  Feb.  26  by  George  W.  Hamm,  City  Re- 
corder, for  $10,000  sewer  bonds.  Proposals  are  a-ked  for 
bonds  bearing  S}^4,  4  and  5  per  cent  interest. 

Bellevue  (Ohio)  School  District.— Bond  Offering  —Pro- 
posals will  be  received  until  12  M.,  March  19,  by  the  Board  of 
Education— A.  B.  Viall,  Clerk- for  $30,000  4%  school  bonds. 
Securities  are  issued  under  authoiity  of  sections  ^990  and 
3991.  Revised  Statutes  of  Ohio,  and  were  voted  at  the  elec- 
tion held  on  Nov.  7,  1899.  They  are  dated  April  1,  1900.  In- 
terest will  be  payable  semi-annually.  Principal  will  mature 
one  bond  yearly  on  April  1  as  follows  : 

$500 due  in  1901  I  $1,500 due  in  1007  I  $2,000 due  in  1913 

l.aOO due  m  190s!  I    l.tiOO due  in  19(8  I    2.100 due  in  IS'14 

l.tOO due  iu  19u3  I    1,700 dueiiilv09|    2,20u due  in  1915 

1,400 due  in  190i  |    1,800 due  in  1910  |    2,a0u.... due  in  1916 

1.400 dueinl9lJ5|    1,800 due  in  1911  |    2,400 due  in  1917 

1.500 duein  19061    1,900 due  in  1912  |    1,3  0 due  in  1918 

Proposals  must  be  accompanied  by  a  bond  in  the  sum  of 
$500  or  a  certificate  of  deposit  for  that  amount  on  any  bank 
in  Bellevue. 
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Berryrille,  Va.— -Bond  Sale.— The  $25,000  i%  30-year  water 
bonds  mentioned  in  the  Chronicle  Dec.  23,  1899,  and  Jan. 
13,  1900,  have  been  sold  at  private  sale  to  N.  W.  Harris  &  Co., 
New  York,  at  101.     Bonds  will  be  dated  Feb.  1,  1900. 

Biddeford,  Me.— Loan  Authorized.— The  City  Council  has 
authorized  a  loan  of  $25,000  in  anticipation  of  the  collection 

Bond' Hill,  Ohio.— Bond  Sale —On  Feb.  12  the  $4,333  20 
5^  1-10-year  (serial)  assessment  bonds  were  awarded  to  W. 
R.  Todd  &  Co.,  Cincinnati.  For  description  of  bonds  see 
Chronicle,  Jan.  27,  p.  191. 

Bond  Offering.— PioposaAB  will  be  received  until  1^  M. 
March  20,  1900,  by  A.  J.  Kiphart,  Village  Clerk,  for  $25,030  80 
(or  less  if  part  of  assessments  are  paid  in  cash)  5^  1-10-year 
(serial)  assessment  bonds.  Securities  are  in  denomination  of 
$3,503  08,  dated  March  20,  1900.  Interest  will  be  payable 
annually  at  the  Third  National  Bank  of  Cincinnati. 

Bond  Election.— Mayor  E.  F.  Weiss  gives  notice  of  a 
special  election  on  March  5,  1900,  to  vote  on  the  question  of 
issuing  $7,000  sewer  bonds  and  $18,000  street-repair  bonds. 

Bristol,  Va.— Bond  Bill  Passed  hy  House.— The  House  of 
the  General  Assembly  has  passed  a  bill  permitting  this  city 
to  issue  bonds  for  street  and  other  improvements. 

Canton,  Ohio.— Bond  Sa/e.— Season  good  &  Mayer,  Cincin- 
nati, were  awarded  on  Feb.  17  the  $40,000  refunding  bonds 
at  102-81  for  4J^  per  cents  and  the  $16,600  street-improvement 
bonds  at  103-31  for  5  per  cents.    Following  are  the  bids  : 

For  the  >40,000  Befimdiruj  Bonds, 

Fori^%  B(mds—  Premium. 

Seasongood  &  Mayer,  Cincin.  .$1,125  00 
W.  R.  Todd*  Co., Cincinnati..  1,095  00 

SpltzerA  Co.,  Toledo. 1,090  00 

First  Nat.  Bank,  Canton 600  00 


For  i%%  Bonds  (Cont.)  Premium. 

R.  KleyDoIte  &  Co.,Cincinnati.   $600  00 

For  b%  Bonds— 

Spitzer  &  Co..  Toledo $2,906  00 

W.  J.  Hayes  &  Sons,  Clave. ...     6C0  00 


For  the  $16,600  Street  Bonds. 


For  6%  Bonds—  ^_,„  ^^ 

Seasongood  &  Mayer, Cincin.... $550  00 
W.  R.  Todd  &  Co..  Cincinnati...  510  00 

Spitzer  &  Co.,  Toledo 395  00 

Denison,  Prior  &  Co.,  Cleve...  .  336  66 

For  full  description  of  bonds  see  Chronicle 


For  5%  Bonds  (  Cont.) 

First  Nat.  Bank,  Cleveland $320  00 

Feder,  Holzman  &  Co.,  Cincin...  227  60 

W.  J.  Hayes  &  Sons,  Cleve 200  00 

R.  KleyboUe  &  Co.,  Cincin 106  00 

Feb.  3,  p.  242. 

Bonds  Proposed.— A  bill  to  authorize  the  City  of  Canton  to 
issue  $75,000  storm  sewer  bonds  has  been  introduced  in  the 
State  Legislature.  . 

Carbon  County,  Mont.— Bonds  Refused.— The  Union  Bank 
&  Trust  Co.,  Helena,  have  refused  the  bonds  sold  to  them  on 
Dec.  4,  1899,  the  amount  being  $43,000.  We  are  advised  that 
it  will  be  some  time  before  the  bonds  will  again  be  offered 

Carlisle  (111.)  School  District.— Bond  Election.— An  elec- 
tion will  be  held  about  March  10,  1900,  to  vote  on  the  ques- 
tion of  issuing  $20,000  5-20-year  school-house  bonds. 

Carthage,  Mo.— Bond  0#erm(7.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  March  12,  by  R.  Lundy,  City  Clerk, 
for  $14,000  i%  refunding  bonds.  Securities  are  in  denomina- 
tion of  $500,  dated  May  10, 1900.  Interest  will  be  payable 
May  10  and  Nov.  10,  at  the  Continental  National  Bank  of  St. 
LoUis.  Principal  will  mature  May  10,  1910,  subject  to  call 
$4,000  after  three  years  and  $1,500  yearly  thereafter. 

Cerro  Gordo  County,  Iowa.— Bond  Sale.— On  Feb.  15 
the  $75,000  3%%  5-10  year  (optional)  courthouse  bonds  were 
awarded  to  C.  H.  McNider  for  a  local  syndicate,  at  par.  For 
description  of  bonds  see  Chronicle,  Feb.  3,  p.  242, 

Chicago,  111.— Bonds  Authorized.— The  City  Council  on 
Feb.  19  passed  an  ordinance  providing  for  the  issuance  of 
$2,500,000  4:%  20-year  gold  water-power  bonds.  It  is  intended, 
according  to  local  papers,  through  this  issue  to  test  the 
power  of  the  city  to  put  out  more  bonds,  as  the  indebtedness 
will  then  exceed  the  5%  limit  if  applied  to  the  assessed  valua- 
tion of  the  city.  It  is  claimed  by  the  city  administration 
that  the  limit  is  5%  of  a  fair  cash  valuation. 

Cincinnati,  Ohio.— Bonds  Proposed.— The  issuance  of 
$175,000  viaduct  bonds  is  provided  tor  in  a  bill  recently  in- 
troduced in  the  State  Legislature. 

Cleveland,  Ohio.— Bond  Sale— On  Feb.  16  the  $275,000  4% 
water-works  bonds  were  awarded  to  the  Atlas  National 
Bank,  Cincinnati,  at  106 '854— an  interest  basis  of  about  3  20^. 
Following  are  the  bids  : 

Atlas  Nat.  Bank,  Cincin. . .  .$293,850  00 

Allen,  Sand  &  Co.,  N.  Y 293,658  76 

B.  L.  Day  &  Co.  (  tj„™  York    293  471  76 
Estabrook&Co.  j"®^  ^'"^''-  ''"^•*'^  '" 

S.  Kuhn&Sons Irin    909  627  fiO 

Ferter.  Holzman  &  Co.  }  ^'°-  292.6^7  &"  , 

Bonds  are  dated  March  1,  1900,  and  mature  March  1,  1910. 
For  further  description  of  securities  see  Chronicle,  Jan.  20, 
p.  140. 

Coiamhns,  Ohio.— Bonds  Proposed. — The  City  Council  has 
under  consideration  an  ordinance  providing  for  the  issuance 
of  $160,000  H  20-year  bonds  to  refund  a  like  amount  of  bonds 
maturing  April  1,  1900. 

Covington,  Alleghany  County,  Va.— Loan  Bill  Passes 
House. — The  House  of  the  State  Legislature  has  passed  a  bill 
permitting  this  town  to  borrow  for  the  purpose  of  providing 
a  water- works  system. 

Crisfleld,  Md.— Bond  Bill  Passes  Legislature. — The  bill 
providing  for  the  issuance  of  $12,000  bonds  has  been  passed 
by  the  State  Legislature. 

Custer  County,  S.  Dak. — Bond  Sale  Postponed.— We  are 
advised  that  the  sale  of  the  $26,569  10-20-year  (optional) 
bonds,  advertised  to  take  place  on  Feb.  15,  has  been  post- 
poned until  March  5,  1900.  | 

Dallas,  Tex. — Bonds  Proposed. — The  State  Legislature  is 
considering  an  amendment  to  the  city  charter,  permitting 
the  issuance  of  $150,000  bonds  for  water- works  and  other 
improvements. 


Denlson,  Prior  &Co..  Cleve.$293,400  00 
R.  Klevbolte  &  Co.,  Cincin.  292,100  00 
Lamprecht  Bros.  Co.,  Cleve.  292,050  00 
W.  J.  Hayes  &  Sons,  Cleve..  2«1.680  00 
Seasongood  &  Mayer,  Cin...  290,620  00 


Darby,  Pa. — Bonds  Voted. — At  the  election  held  on  Feb.  20 
this  borough  voted  to  issue  $'?0,000  street -improvement  bonds. 

Dayton,  Ohio. — Bonds  Proposed. — The  City  Council  has 
decided  to  ask  the  authority  of  the  State  Legislature  to  issue 
$100,000  bonds. 

Dickens  County,  Tex. — Bond  Sale.—M..  S.  Swain  of 
Austin  has  purchased  an  issue  of  $22,000  2-20  year  ^(optional) 
funding  bonds.  Interest  at  the  rate  of  5%  will  be  payable 
semi  annually. 

Dubuque,  Iowa. — Bond  Offering.— This  city  seeks  to  fund 
$200,000  outstanding  warrant  indebtedness,  and  to  this  end 
will  receive  proposals  at  any  time  for  the  securities  to  be 
issued  to  take  them  up.  The  city  has  received,  we  are  ad- 
vised, offers  for  8^4%  bonds.  It  is  the  desire  to  issue  bonds 
maturing  $10,000  yearly,  C.  H.  Berg,  Mayor,  may  be  ad- 
dressed. 

Bond  Sale.— This  city  recently  sold  an  issue  of  $13,250  Z}4% 
20-year  bonds  at  101 -80. 

East  Cleveland,  Ohio. — Bond  Election. — A  special  election 
will  be  held  on  March  7,  at  which  an  issue  of  $50,000  water 
bonds  will  be  voted  upon. 

East  Conemangh,  Pa.— Bonds  Voted.— This  borough,  by  a 
vote  of  235  to  45,  on  Feb.  20  authorized  the  issuance  of  |25,- 
000  bonds. 

Enfield,  N.  C— Bonds  Voted. — At  an  election  held  last 
month  this  town  authorized  the  issuance  of  $2,000  &%  gold 
public  improvement  bonds.  Securities  are  in  denomination 
of  $200,  dated  April  1,  1900.  Interest  will  be  payable  semi- 
annually.   Principal  will  mature  one  bond  yearly. 

Essex  County,  N.  J.— Bond  Sale.— The  $107,000  i%  1-10- 
year  (serial)  road-improvement  bonds  mentioned  in  the 
Chronicle  Jan.  27  have  been  taken  by  the  Sinking  Fund 
Commissioners  at  par. 

Fall  River,  Mass.— Bond  SaZe.-On  Feb.  20  the  $130,000 
31^^  10-year  bonds  were  awarded  to  Edw.  C.Jones  &  Co., 
New  York,  at  102'98— an  interest  basis  of  about  315^.  Fol- 
lowing are  the  bids  : 


E.  C.  Jones  &  Co..  New  York. . .  .102-98    I 

R.  L.  Day  &  Co.,  Boston 102-806  I 

Blodget,  Merritt  &  Co.,  Boston.  102-774  I 
Adams*  Co..  Boston 102-69    I 


E.  H.  Rollins  &  Sons,  Boston...  102-673 

Estabrook  &  Co..  Boston  102-668 

N .  W.  Harris  &  Co.,  Boston 1 02625 

R.  Kleybolte  &  Co.,  New  York..  102-^0 


For  decription  of  bonds  see  Chronicle  Feb.  17,  p.  344 

Franklin  County  (P.  0.  Columbus),  Ohio— Bond  Oj^er- 
ing.— Proposals  will  be  received  until  12  M.  March  12,  by 
W.  H.  Halliday,  County  Auditor,  for  $120,000  5^  bridge 
emergency  notes,  maturing  one  note  of  $20,000  on  each 
March  1  of  the  years  1901  to  1903,  inclusive,  and  one  note  for 
$30,000  on  each  Sept,  1  of  the  years  1901  and  1902 ;  also  a 
$25,000  5%  Goodale  Street  bridge,  bond  maturing  Sept.  1, 
1903.  All  the  above  securities  bear  date  March  1,  1900.  In- 
terest will  be  payable  March  1  and  Sept,  1  at  the  office  of  the 
County  Treasurer,  Bidders  are  required  to  be  satisfied  as  to 
the  legality  of  the  bonds  before  bidding  and  to  deposit  with 
Nelson  A.  Sims,  County  Treasurer,  a  certified  check  equal  to 
1%  of  the  face  value  of  the  bonds  bid  for. 

Bonds  Proposed. — A  bill  has  been  introduced  in  the  State 
Legislature  providing  for  the  issuance  of  $10,000  levee  bonds. 

Gallipolis,  Ohio.— Bond  Bids.— Following  are  the  bids  re- 
ceived gn  Feb.  15  |pr  Ijhe  $6,000  5%  20-year  coupon  redemp- 
tion bonds : 

S.  Kuhn  &  Sons.  Cincinnati..  .$7,050  00 
W.  R.  Todd  &  Co.,  Cincinnati.  6,975  50 
Seasongood  &  Mayer,  Cincin , .  6,849  60 
First  Nat.  Bank.  Gallipolis  ...  6.821  00 
New  1st  Nat.  B'k,  Columbus..  6,735  50 
Denison,  Prior  &  Co.,  Cleve. . .  6,724  80 

W.  R.  Todd  &  Co.,  Cincinnati,  also  made  an  offer  of 
$6,240  50  for  the  bonds,  bearing  4^  interest. 

The  award  has  not  yet  been  made.  For  full  description  of 
bonds  see  Chronicle  Jan.  27,  p.  192. 

Gloucester,  Mass.— Temporary  Loan. — This  city  recently 
negotiated  a  temporary  loan  of  $50,000,  according  to  reports, 

Granby  (P.  0.  Oswego  Falls,  N.  Y,,)  School  District  No. 
2.— Bond  Sale.— Oa  Feb.  16  the  $41,000  4^  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  105*26 —an  in- 
terest basis  of  about  3 '39^.    Following  are  the  bids  : 


W.  J .  Hayes  &  Sons,  Cleve $6,720  00 

Lamprecht  Bros.  Co.,  Cleve. ..  6,702  60 

Spitzer  &  Co.,  Toledo 6,582  60 

First  Nat.  Bank,  Barncsville.-  6.301 00 
Feder,  Holzman  &  Co.,  Cin. . . .  6.023  00 


W.  J.  Hayes  &  Sons,  Cleve.. .  .$43,157  00 
Farmers'  &  Mechanics'  Sav. 

Bank,  Lockport 43,082  80 

R.  Kleybolte  &  Co.,  N.  Y 43,004  90 

Farson,  Leach  &  Co.,  N.  Y.. . .  42,959  80 
R.  B.  Smith  &  Co.,  New  York.  42,801  00 
Thompson,  Tenney  A  Craw- 
ford, N.  Y 42,75480 


Fulton  Savings  B'k.  Fulton.. $42,750  00 
Oswego  City  SaviuKS  Bank...  42,700  00 
Mechanics'  Sav.  B'k.Fishklll.  42,748  60 
Oneida  Sav.  Bank,  Oneida  ..  42,742  60 
Citizens'  Nat.  Bank,  Pulton..  42,736  00 
Geo.  M.  Hahn,  New  York....  42,722  00 

N.  W.  Harris  &  Co..  N.  Y 4-2,881  70 

E.  M.  Rollins  &  Sons,  Boston.  41,627  30 


For  full  description  of  bonds  see  Chronicle  Jan.  27,  p.  192, 

Grand  Haven,  Mich.— Bonds  Not  Yet  Awarded.— We  are 
advised  by  Thos.  E.  Kir  by.  City  Clerk,  that  the  $22,000  4^% 
park  bonds  advertised  for  sale  on  Feb,  7  have  not  yet  been 
awarded. 

Greenville  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.  March  9,  by  the  Board 
of  Education,  Cyrus  Minnich,  Clerk,  for  $5,000  6^  bonds. 
Securities  are  in  denomination  of  $500,  Interest  will  be  pay- 
able semi-annually,  and  the  principal  will  mature  $2,000  in 
one  year  and  $3,000  in  two  years  from  date  of  issue.  A 
certified  check  for  $200  will  be  required  with  each  proposal. 

Harbor  Beach  (Mich.)  School  District— Bond  Offering.— 
Proposals  will  be  received  until  May  1  for  the  purchase  of 
$16,000  4%  10-year  school-house  bonds.  Securities  are  dated 
May  1,  19l0,  with  the  interest  payable  annually. 

Lake  County,  Ind.— Bond  SaZe.- On  Feb.  15  the  $36,990 
4%%  free  gravel-road  bonds  were  awarded  to  Denison,  Prior  & 
Co,,  Cleveland,  at  100*378— an  interest  basis  of  about  4'4ol4i. 
Following  are  the  bids ; 


Premium. 

Denison,  Prior  &  Co.,  Cleve $140  00 

R.  Kleybolte  .t  Co.,  CIncm 130  00 

Commercial  B'k,  Crown  Point..  126  00 


Premium. 

W.  J.  Uaycs&Sons,  Cleve $106  00 

Sea,sonKooil  \  Maver.Cincln....   10000 
First  NaU  Bank,  Crown  Point. .    86  00 


February  24,  1900.] 
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Securities  mature  one  bond  of  $924  75  each  six  months 
from  Nov.  15,  1900,  to  May  15,  1920,  inclusive.  For  further 
description  of  bonds  see  Chronicle,  Jan.  27,  p.  193. 

Lawrence  County,  Ind. — Bond  6'aZe.— Campbell,  Wild  & 
Co.,  Indianapolis,  have  been  awarded  an  issue  of  $25,000  A% 
bonds,  at  101  02.     Bonds  matiire  in  five  years. 

Lewiston,  Me. — Temporary  Loan. — This  city  has  borrowed 
from  local  investors  about  $25,000  for  six  months  at  ^}4%  in- 
terest. The  city  has  authority  to  borrow  in  all  $50,000  and 
the  remaining  |'25,000  will  be  negotiated  as  needed. 

Lewiston  School  District  No.  2,  Fulton  County,  111.— 
Bond  Offering. — Proposals  will  be  received  until  12  m.  March 
1  by  B.  E.  Nelson,  Secretary  Board  of  Education,  for  |12,- 
000  4%  refunding  bonds.  Securities  are  in  denomination  of 
$1,000,  Interest  will  be  payable  semi-annually,  and  the  prin- 
cipal will  mature  $1,000  yearly  on  April  1,  from  1901  to  1912, 
inclusive. 

Live  Oak  County,  Tex. — Bond  Sale.— This  county  has  is- 
sued $9,000  i%  2-20-year  (optional)  funding  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Oct.  10,  1899.  Interest 
will  be  payable  semi-annually. 

Livingstone  County,  Mo. — Bond  Election. — An  election, 
it  is  stated,  will  be  held  in  this  county  to  vote  on  the  ques- 
tion of  issuing  $50,000  court-house  bonds. 

Lockhart,  Tex. — Bond  Election. — An  election  will  be  held 
on  April  3  to  vote  on  the  question  of  issuing  $1,500  5^  20- 
year  water-works  bonds. 

Lucas  County  (P.  O.Toledo),  Ohio. — Bond  Offering.— Pro- 
posals  will  be  received  until  U  a.  m.,  March  14,  by  the  Board 
of  Commissioners,  for  the  following  bonds  : 

(29,000  i%  stone  road-improvement  bonds,  maturine  part  each  year  as  follows: 

$^^,500  from  one  to  live  years,  inclusive;  |2,500  from  six  to  nine  years. 

inclusive,  and  $1,500  in  ten  years.    Bonds  are  issued  under  authority 

of  Section  4816.  Revised  Statutes  of  Ohio. 
18,726  16  4>»%  ditch  bonds  issued  under  authority  of  Section  4479,  Revised 

Statutes  of  Ohio.    They  will  mature  $8,600  in  one  year,  $4,500  in  two 

years  and  $3,5i 0  in  three  years  and  $2,<26  16  in  four  years. 
(   6,0C0;4fe%  ditch  bonds  issued  under'authority  of  Section  4830,  Kevised  Statutes 

of  Ohio.    They  mature  $2,000  in  one,  $2,000  in  two  and  $1,000  in  three 

years  from  date  of  issue. 

All  the  above  bonds  are  in  denomination  of  $500,  except 
one  of  the  ditch  bonds,  which  will  be  for  $226  16.  They  will 
he  issued  on  April  2,  1900.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  County  Treasurer.  A  deposit  of 
$1,000  for  the  road  bonds  and  $700  for  the  ditch  bonds  or  a 
certified  check  for  these  amounts  on  some  bank  doing  busi- 
ness in  Toledo  will  be  required  with  each  proposal.  Wm. 
M.  Godfrey  is  County  Auditor. 

Luzerne,  Pa. — Bonds  Voted. — This  borough  on  Feb.  20, 
1900,  voted  in  favor  of  issuing  $12,000  4%  10-year  gold  electric 
light^plant  bonds.    Bonds  will  probably  be  sold  in  March. 

Lynn,  Mass.— Bojid  Sale.— An  issue  of  $25,000  4%  30  year 
water  bonds  has  been  awarded  to  R.  L.  Day  &  Co.,  Boston, 
at  116'578— an  interest  basis  of  about  3*143^.  Following  are 
the  bids : 

B.  L.  Day  &  Co..  Boston 116-578  1  Edgerly  &  Crocker,  Boston 116-26 

Blake  Bros.  &  Co.,  Boston       ..1)0-44    |  Adams  &  Co..  Boston 1)6-22 

B.H.  Rollins  &  Sons.  Boston...  116-33      Blodget,  Merritt  &  Co..  Boston.. 116-18 
E8tabrook&  Co.,  Boston.. 116-275  |  Parkinson  &  Burr,  Boston 116-13 

Lyons,  Neb. — Bond  Sale  Postponed. — We  are  advised 
that  the  $11,000  refunding  bonds  mentioned  in  the  Chron- 
icle Jan.  6  will  not  be  sold  until  some  time  in  March. 

McLennan  County,  Tex. — Bond  Election. — An  election  will 
be  held  on  April  28  to  vote  on  the  question  of  issuing  $250,000 
court-house  and  jail  bonds  and  $100,000  bridge  bonds. 

Madison,  Madison  County,  Fla. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.,  March  1,  by  L.  A.  Fra- 
leigh.  President  of  the  Town  Council,  for  $16,000  d%  refund- 
ing water  bonds.  Securities  are  in  denomination  of  $100  and 
$500,  dated  May  1, 1900.  Interest  will  be  payable  annually 
on  May  1  at  the  office  of  the  Town  Treasurer.  Principal  will 
mature  May  1,  1930,  subject  to  call  after  May  1,  1905.  Each 
bidder  must  deposit  with  the  Town  Treasurer  an  amount 
equal  to  5%  of  bid.  Bonds  are  authorized  by  Chapter  4712, 
Laws  of  Florida. 

Madison  County,  Ohio.— Bond  Sale.— On  Feb.  19  the  $35,- 
000  5%  1-7  year  (serial)  refunding  bonds  were  awarded  to  the 
Central  Bank  of  London  at  102  06.     Following  are  the  bids  : 


Premium. 

Central  Bank.  London $722  50 

8.  A.  Kean .  Chicaso *1,225  00 

First  Nat.  Bank,  Barnesville. . .     6-39  00 


Premium. 

Seasongood  &  Mayer,  Cincin $131  76 

New  1st  Nat.  B'k,  Columbus 104  70 

W.  R.T»nd&  to.,  Cincinnati...     88-00 


R.  Kleyboke&'Co..anclu..!!!     537  50  I  Denison,  Prior  &  Co..  Cleve *79  50 

Spltzer  &  Co..  Toledo 858  75  |  Feder.  Holzman  &  Co.,  Cincin.. .     56  00 

♦No  cash  deposit  made  with  bid. 

For  description  of  bonos  see  Chronicle  Feb.  10,  p.  293. 

Mattoon,  111.— Bond  Sale.— On  Feb.  20  the  $15,000  4%  20 
year  refunding  bonds  were  awarded  to  Rudolph  Kleybolte 
&  Co.,  Cincinnati,  at  104-70.    Following  are  the  bids  : 

S-  Kleybolte  &  Co.,  Cincin. .  .$16,706  CO  I  Seasongood  &  Mayer,  Cincin.$15.610  10 
N.W.Harris  &  Co.,  Chicago.  15,701  00  |  W.  J.  Hayes*  Sons.Cleve...  15,267  00 
Feder.  Holzman  &  Co..  Otu...  15,664  00  i  Otis  Wilcox  &  Co.,  Chicago. .  16,U00  00 
Larson,  Leach  & Co.,Chicago.  16,611  00  |  Denison.  Prior  &  Co.,  Cleve..  16,000  00 

For  description  of  bonds  see  Chronicle  Jan.  20,  p.  141. 

Meigs  County,  Ohio— Bond  Sale.— On  Feb.  15  the  $17,000 
4%  funding  bonds  were  awarded  to  S.  Kuhn  &  Sons,  Cincin- 
nati, at  101  60,  an  interest  basis  of  about  3  57^.  Following 
are  the  bids: 

8.  Kuhn  &  Sons,  Cincinnati.  .$17,272  00 

W.  R.  Todd  &  Co.,  Cincin 17,263  50 

Seasongood  &  Mayer,  Cincin.  17,-<;40  72 
Lamprecht  Bros.  Co..  Cleve. .  17,239  70 
D.  H.  Moore,  Athens 17,226  00 

Bonds  mature  §6,000  on  March  1  of 
1904  and  $5,0C0  on  March  1,  1905.  For 
of  bonds  see  Chronicle  Jan.  20,  p.  141. 

Middletown,  Conn.— ioan  Authorized.— The  Town  Coun- 
cil has  authorized  temporary  loans  in  the  sum  of  $50,000  to 
meet  current  expenses. 


New  First  Nat.  Bank.  Colum.$17,225  60 
W.  J .  Hayes  &  Sons,  Cleve. . .  17,'<i25  OO 

P.  S.  Briggs,  Cincinnati 17,-^li!  50 

First  Nat.  Bank,  Circleville..  17,154  70 
U.  W.  Plantz.  Pomeroy 17,042  60 

tbe  years  1903  and 
further  description 


Minnesota. — School  District  Loans. — The  State  Board  of 
Investment  has  authorized  loans  to  be  made  to  various 
school  districts  as  follows: 

District  Nn.                                 Amount,  i  Distrlct'No.                                 Amount. 

23 Carlton  County $600    34 Norman  County $245 

115  Fillmore  County 475    27 Red  i.,ake  bounty 500 

55 Isanti  County 650    99 Renville  County 700 

69 Kittson  County 160 

61        ....Kittson  Cdunty 600  

21 Nobles  County 700  Total $4,620 

Mississippi.— -Bonds  Proposed. — A  bill  now  being  now 
considered  in  the  State  Legislature  provides  for  the  issuance 
of  $1,000,000  bonds  for  the  erection  of  a  new  State-House. 

New  Albany. — Bond  Ottering. — Proposals  will  be  received 
until  April  15  (so  in  official  notice)  by  Edward  Crumbo, 
Mayor,  for  $25, COO  3^  gold  refunding  bonds.  Securities  are 
in  denomination  of  $1,000.  Interest  will  be  payable  semi- 
annually and  the  principal  will  mature  $4,0l0  yearly  from 
one  to  six  years  and  $1,000  in  1907. 

Newnan,  Ga.— Bond  Sale.— This,  city  has  sold  to  W.  B. 
Berry,  a  local  investor^  an  issue  of  $20,000  4%  sewer  bonds. 

Newport  (Ky.)  School  District. — Bonds  Authorized.— The 
Board  of  Education  has  made  arrangements  to  refund  $30,- 
000  5%  bonds  with  a  like  amount  of  4  per  cents. 

New  Wilmington,  Pa.— Bonds  Voted. — The  question  of 
issuing  electric-light  bonds  received  97  votes  on  Feb.  20, 
while  but  6  were  cast  against  the  securities.  The  details  of 
the  issue  will  be  decided  later. 

North  Hempstead  (Mineola,  Nassau  County,  N.  Y.,) 
School  District  No.  10.— Bond  Sale.— On  Feb.  21  $10,000  4% 
bonds  were  awarded  to  Geo.  C.  White,  Jr.,  New  York,  at 
107  07.    Following  are  the  bids  : 

Geo.  C.  White,  Jr.,  New  York. ..107-07    1  Farson,  Leach  &Co..N.  Y 105-67 

Lamprecht  Bros.  Co..  Cleve 107-417  1  R.  B.  Smith  &  Co.,  New  York. . .  106-65 

Geo.  M  Hahn,  New  York 10649    |  W.  J.  Hayes*  Sons.  Cleve 104-fc7i 

R.  Kleybolte  &  Co.,  Cincin 105-726  |  Nassau  County  Bank 100-00 

Securities  are  in  denomination  of  $500,  dated  Feb.  1,  1900. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
mature  $500  yearly  on  January  1  from  1905  to  1919,  inclusive, 
and  $2,500  on  Jan.  1,  1920. 

Ohio. — Certificates  Proposed, — A  bill  recently  introduced 
in  the  State  Legislature  provides  for  the  issuance  of  $i00,000 
certificates,  maturing  one-half  July  1, 1904,  and  one  half  July 
1,  1905,  for  buildings  and  other  purposes  at  the  Ohio  Centen- 
nial and  Northwest  Territory  Exposition  to  be  held  in  Toledo 
in  1902.  In  addition  to  the  above  issue  of  certificates,  the 
bill  also  provides  for  an  appropriation  of  $500,000  out  of  the 
money  on  hand  in  the  State  Treasury  for  this  purpose. 

Oil  City,  Pa. — Bonds  Authorized. — It  is  stated  that  the 
City  Councils  have  authorized  the  issuance  of  $43,000  water 
bonds. 

Ottawa  County,  Ohio.— Bond  Sale.— On  Feb.  20  the  $4,500 
5%  1-3-year  (serial)  bonds  were  awarded  to  the  Fremont 
Savings  Bank,  Fremont,  at  103  99.    Following  are  the  bids  : 

Fremont  Sav.  Bank,  Fremont.$4,634  50  I  Lamprecht  Bros.  Co.,  Cleve... $4,563 55 
R.  Kleybolte  &  Co  ,  Cincin ... .  4.666  70  |  First  Nat.  Bank.  Barnesville..  455000 
Seasongood  &  Maver,  Cincin..  4,562  37  i  Andrew  Hoppinger,  Pt.  Clin- 
W.  J.  Hayes  &  Sons,  Cleve  ...  4,555  to  |     ton 4,56000 

For  description  of  bonds  see  Chronicle  Feb.  17,  p.  345. 

Owenboro,  Ky. — No  Electric-light  Bonds  to  be  Issued. — 
We  are  advised  that  this  city  will  not  issue  (as  has  been  re- 
ported in  some  of  the  papers)  $40,000  electric- light  plant 
bonds.  Such  a  plant  is  to  be  erected  by  the  city  but  there 
are  funds  on  hand  for  this  purpose. 

Pasadena,  Cal.— Bond  EUctton.- An  election  will  be  held 
shortly  to  vote  on  the  question  of  issuing  sewer  bonds.  The 
estimated  cost  of  the  improvement  is  $178,400. 

Phoenixville,  Pa.— Bonds  Defeated.— The  question  of 
issuing  bonds  was  defeated  at  the  recent  election. 

Plainfleld  (N.  J.)  School  District. — Bonds  Proposed. — 
This  district  proposes  to  issue  $100,000  bonds  for  a  new  high- 
school. 

Plymouth,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  March  24,  by  S.  E.  Nimmons,  Village 
Clerk,  for  $7,500  5%  electric-light  bonds.  Securities  are  issued 
under  authority  of  Seciion  2835,  Revised  Statutes  of  Ohio. 
They  are  in  denomination  of  $500,  dated  March  1,  1900.  In- 
terest will  be  payable  March  1  and  Sept.  1  and  the  principal 
will  mature  $1,000  on  March  1  from  1909  to  1915  inclusive, 
and  $500  March  1,  1916.  A  deposit  in  cash  of  $500  or  a  certi- 
fied check  to  that  amount,  payable  to  the  Village  Clerk,  is  to 
accompany  proposals,  which  must  be  made  on  blanks  fur- 
nished by  the  Clerk. 

Pontiac,  lU.- Bond  Sale.— On  Feb.  2  the  National  Bank  of 
Pontiac  was  awarded  an  issue  of  $11,000  5%  3-13  year  (serial) 
city-hall  bonds  at  105 '50.    Following  are  the  bids  : 

National  Bank  of  Pontiac. . .  .$11,606  00  I  N.  W.  Harris  &  Co.,  Chicago.  .$11,403  00 

Trowbridge,    MacDonald     &  M.  H,  Greenebaum  &  Co 11,16500 

Niver  Co.,  Chicago 11,326  00  |  W.J.  Hayes  &  Sons.  Cleve...  11.037  00 

Portsmuutn,  Ya.— Bonds  Proposed.— Tti\B  city  seeks  legis- 
lative authority  to  issue  $50,000  Fifth  Ward  paving  bonds. 

Pulaski  County,  Ya. — Loan  Authorized  by  House  — A  bill 
recently  passed  by  the  House  of  the  State  Legislature, 
authorizes  the  Board  of  Supervisors  to  borrow  $3,500  for 
road  purposes. 

Richmond,  Ind.— Bond  Sale.— On  Feb.  17  the  Second  Na- 
tional Bank  was  awarded  an  issue  of  $9,000  improvement 
bonds  at  108-74. 

Sacred  Heart,  Renville  County,  Minn.— Bond  Offering.-— 
Proposals  will  be  received  until  March  1  by  Nels  A,  Neller- 
more,  Village  Recorder,  for  $4,000  3^%  20-year  water  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  April  1,  1900. 
Interest  will  be  payable  semi-annually.  A  certified  check 
for  $200  will  be  required. 

Saginaw,  Mich.— Bond  Sale.— On  Feb.  17  the  $10,000  4^ 
20-year  refunding  bonds  were  awarded  to  R.  L.  Day  &  Co., 
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Boston,  at  110-55— an  interest  basis  of  about  3*277^. 
ing  are  the  bids  : 


Follow- 


R.  Xu.  Day  &  Co..  Boston  $11,065  60 

Blake  Bros.  &  Co.,  New  York.  11,031  00 

Adams  &  Co.,  Boston ll,00i  00 

E.  H.  Rolltus  Jk,  Sons.Boston.  11,00 1  90 
N.  W.  Harris  &  Co..  ChicaRo.  11,003  00 
Blodget,  Merritt  &  Co.,  Bost.  10,977  00 


Otis.  Waters*  Co $10.94500 

W.J.  Hares  &  Sons,  Cleve...  10.927  00 
Seasongobd  (k  Mayer,  Cinoin.  10,916  00 
Farson,  Leach  &Co.,  Chic...  10,89640 
Commercial  National  Bank, 
Saginaw 10,005  00 


For  description  of  bonds  see  Chronicle  last  week,  page  345. 

Santa  Clara,  Cal.— Bond  OJ'ermgf.— Proposals  will  be  re- 
ceived until  8  p.  M.  March  12  by  H.  A.  Mason,  Town  Clerk, 
for  $30,000  5^  gold  gas-works  bonds.  Securities  are  in  de- 
nomination of  $750,  dated  Jan.  3,  1900.  Interest  will  be  pay- 
able Jan.  3  and  July  8.  Principal  will  mature  one  bond 
yearly  on  Jan.  3  from  1901  to  1940,  inclusive.  A  certified 
check  for  5%  of  the  bid,  payable  to  "  The  President  of  the 
Board  of  Trustees  of  the  Town  of  Santa  Clara,"  must  accom- 
pany all  proposals.  Check  must  be  drawn  on  some  bank  in 
San  Francisco,  Sao  Jose  or  Santa  Clara. 

Scranton,  Pa.— Bonds  Voted  and  Defeated.— Newspa.i>eT  re- 
ports state  that  at  the  election  held  on  Feb.  20  the  issuance 
of  $275,000  improvement  bonds  carried  by  less  than  100  plu- 
rality, while  the  proposition  to  issae  $170,000  viaduct  bonds 
was  defeated  by  nearly  4,000  votes. 

Shamokin  (Pa.)  School  District.— Bond  O^enngr.— The 
Board  of  Elucation  will  sell  at  7  p.  m.,  March  5,  an  issue  of 
$31,500  'd}4%  5-30-year  (optional)  refunding  bonds.  Securities 
are  in  denominations  of  $1,000  and  $500.  Interest  will  be 
payable  semi-annually.  A.  G.  Haas  is  Secretary  of  the 
Board. 

Shelby  County  (P.O.  Shelbj;ville),Ind.— Bond  Offering  — 
Proposals  will  be  received  until  1:30  p.  m,,  April  5,  by  Henry 
Oltman,  County  Auditor,  for  the  following  bonds  : 

f  1,500  6%  2  year  emergency  bonds,  interest  upon  which  will  be  payable  semi- 
annually. 
5,000  4%  emergency  bonds,  maturing  one  bond  of  $1,000  yearly  on  July  1, 

from  19U2  to  1906  inclusive.    Interest  will  be  payable  annually. 
1,500  Q%  3-year  emergency  bond.    Interest  will  be  payable  semi-annually. 

A  certified  check  for  8%  of  the  par  value  of  the  bonds  on 
some  bank  in  Shelby  County  and  payable  to  the  Board  of 
Commissioners  will  be  required. 

Shippensburg,  Pa.— Bonds  Defeated. — A  proposed  issuance 
of  electric-light  bonds  was  defeated  at  the  spring  election 
held  on  Feb.  20. 

Taylor  (Pa.)  School  District.-Bowds  Defeased.— At  the 
recent  election  this  district  voted  against  the  issuance  of  $20,- 
000  school  bonds. 

Tiffin,  Ohio.— Bond  Sale.— On  Feb.  19  the  $8,500  41^% 
street-improvement  bonds  were  awarded  to  the  Tiffin  Na- 
tional Bank  at  101*53.    Following  are  the  bids  : 

Tiffin  National  Bank $8,630  00  I  Seasongood  &  Mayer. Cincin.. $8,698 6' 

Tiffin  Savings  Bank 8,610  50  |  Lamprecht  Bros.  Co.,  Cleve...  8,59137 

W.  R.  Todd  &  Co..  Cincinnati.  8,608  00  I  W.  J.  Hayes  &  Sons.  Cleve 8,573  00 

Tiffin  Commercial  Bank 8,606  45  |  New  1st  Nat.  B'k,  Columbus..  8,565  75 

Bonds  mature  yearly  on  September  1,  $1,500  from  1900  to 
1903,  inclusive,  and  $2,500  in  1904.  For  further  description 
of  bonds  see  Chronicle  Feb.  2,  p.  246. 

Toledo,  Ohio. — Bond  Bill  Pusses  Senate. — The  State 
Senate  has  passed  the  bill  permitting  an  election  to  vote  on 
the  question  of  issuing  bonds  for  park  improvements. 

Ulster  County,  N.  Y.—Bond  Sale.— On  Feb  20  the  $50,000 
4^  25-year  jail  bonds  were  awarded  to  the  Rondout  Savings 
Bank  of  Kingston  at  116'26 — an  interest  basis  of  about  3  064^. 
On  the  same  day  an  issue  of  $50,000  i%  1-25-year  (serial)  re- 
funding bonds  was  awarded  at  an  average  price  of  108  9264— 
an  interest  basis  of  about  3"158^.  The  refunding  bonds  ma- 
ture $2,000  yearly  and  were  awarded  as  follows  : 


Matwitv.  Award.  Price. 

1901 . .  Rondout  Savings  Bank . . .  100-91 
1902.. Ulster  Co.  Sav.lnstitut'n  10170 
1903 .  .Ulster  Co.  Sav. Insiitut'n .  1 02-52 

1904. . George  Deyo 103-40 

1905..8augerties  Savings  Bank.l04"lu 
1606.. Ulster  Co.  Sav.lnstitut'n. 1(4-80 

1907.  .New  Paltz  Savings  Bank. .10,5-63 

1908.  .Saugerties  Savings  Bank.  106-38 
1909..Saugerties  S'aving.s  Bank. 107-02 
1910.. Rondout  Savings  Bank.  107-69 
191l..Saugerties  Savings  Bank.lOS'HS 
1912.. Ulster  Co.  Sav.  Institut'n. 1(8-63 
1913.. Ulster  Co.  Sav.  Institut'n.  10«-32 


I  Maturitv.  Award.  Price. 

I  1914.. Ulster  Co.  ^^av. Institut'n.  1 10  01 

19l5..Ul8ter  Co.  Sav.lnstitut'n. 110-75 

I  1916..Saugertie8  Savings  Bank. 111-30 

I  1917.. George  Deyo US'OO 

I  1918.. Ulster  Co.  Sav.  Institut'n.  112-03 
I  l919..Ulster  Co.  Sav.  Institut'n. ll!J-48 
1 1920.. Ulster  Co.  Sav.  Institut'n. 11H-02 
I  192 1 .  .Ulster  Co.  Sav.  Institut'n.  113-41 
I  1922    Ulster  Co.  Sav.  Insiitut'n. ll:i-88 

1  1923.. George  Deyo    114  60 

I  19H4..RoDdiiut  Savings  Bank..  114-75 
I  1925. .  W.  J.  Hayes  &  Sons.C'leve.l  14-62 


Both  issues  were  sold  at  public  auction.  For  full  descrip- 
tion of  bonds  see  Chronicle  Dec.  30,  p.  1359. 

Union  County,  Ohio. — Maturity  of  Bonds  — We  are  ad- 
vised that  the  $85,0U0  o%  ditch  bonds  advertised  for  sale  on 
Feb.  26  will  mature  $3,5  JO  each  six  months  from  March  1, 
1900,  and  will  not  run  for  five  years  straight  as  seemed  to 
appear  from  the  advertisement  in  local  papers.  Bidders  will 
be  required  to  satisfy  themselves  as  to  the  legality  of  the 
bonds  before  bidding,  and  all  bids  must  be  unconditional 
and  accompanied  by  a  certified  check  for  d%  of  the  par  value 


of  bonds.    A  fall  description  of  the  bonds  was  given  last 
week. 

Yiroqua,  Wis.— Bond  Election.— An  election  will  be  held 
in  this  city  to  vote  on  the  qaestion  of  issuing  $10,00)  city- 
hall  and  library  bonds. 

Weld  County  (P.  0.  Eaton,  Colo.)  School  District  No.  37. 
—Bond  Offering. — Proposals  will  be  received  until  March  15 
by  Mary  I.  Grant,  Secretary,  for  $8,500  5%  515-year  (optional) 
bonds.  Ten  bonds  are  in  denomination  of  $800  and  one  for 
$500,  dated  June  1, 1900.  Interest  will  be  payable  semi-an- 
nually at  the  office  of  the  County  Treasurer. 

West  Liberty  (Ohio)  School  District— Bond  Offering.— 
Proposals  will  be  received  until  12  m.  March  3  by  C.  H.  Neel, 
Clerk  Board  of  Education,  for  $19,800  4^  school- house  bonds. 
Sacurities  are  in  denomination  of  |600,  dated  March  3,  1900. 
laterest  will  be  payable  Jan.  1  and  July  1  in  West  Liberty. 
Principal  will  mature  one  bond  each  six  months  from  Jan.  1, 
1901,  to  Jan.  1,  1917,  inclusive.  Bonds  are  issued  under 
authority  of  Section  3993,  Revised  Statutes  of  Ohio.  The 
district  has  no  other  indebtedness  and  the  assessed  valuation 
is  $377,005.    The  population  is  estimated  at  1,500. 

West  Springfleld,  Mass.— Bonds  Proposed. — The  issuance 
of  $50,000  4%  30-3'ear  bonds  for  water  purposes  is  provided 
for  in  a  bill  now  before  the  State  Legislature. 

Wyoming,  Oliio. — Bonds  Voted. — At  the  election  held 
February  19  the  issuance  of  $70,0(0  street-improvement, 
$5,000  water  and  $1,500  fire-department  bonds  was  author- 
ized by  large  majorities. 

Yonkers,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  M.  Feb.  26.  by  Leslie  Sutherland,  Mayor,  for  $17,- 
000  3}^%  assessment  bonds.  Securities  are  dated  March  1, 
1900,  and  mature  Feb.  1,  1902. 


STATE  AND  CITY  DEBT  CHANGES. 


Barlington,  Vt.— Robert  Roberts,   Mayor;    L. 
Treasurer.    This  city  is  in  Chittenden  County. 

Water  Bonds— 


C.  Grant, 


LOANS-  When  Due. 

Street  Impkovem't  BOnds  — 


...July  1,  1915 
.July,1917-'I8 
....1914&1916 


48,  J&J,  $20,000 
48,  J&J.  40,000. 
48,     J&J,      40,000 

School  Bonds— 
48,  A&O,  $37,000.. .Apr.  1,  1913 
48,  J&J,  20,000  ..Jau.  1,  1914 
48,  A&O,  25,000. ..Oct.  1,  1915 
3iflS,  J&J,  85,000.. .July  1,  1923 
3>«8,  J&D,    25,000... Dec.  1,  1924 

Refunding  Bonds- 
4s,     J&J,  $20,000... Jan. 
«8,     J&J,     15,000...  Jan. 
48,     A&O,  160,000. ..Apr. 
(Subject  10  call  after  Apr.  1 


1, 1913 

I,  1914 

1, 1931 

1911.) 


4s,  J&J,    $65,000  ..  Jan.  1,  1919 

Refunding  Water  Bonds— 
48,  J&J,  $160,000. ...Jan.  1,1906 
48,  J&J,      30,000    ..Jan.  1,1914 
Bond  debt  Feb.  1,  '00.    $742,000 

Floating  debt 35,000 

Total  debt  Feb.  1,1900.      777,000 

Sinking  fund  assets 196,359 

Net  debt  Feb.  1,  1900..  580,641 
Assessed  valuat'n  '99..  12,858,461 
Assessm't  about  80%  actual  value. 
Tax  rate  (per  $1,000)  1899.$15-00 

Populationin  1890  was 14,590 

Population  in  3  900  (est.) . . .  19,000 


INTEREST  on  tbe  refunding  water  bonds  due  in  1906  and  on  the 
refunding  railroad  bonds  is  payable  at  the  Fourth  National  Banli, 
New  York ;  on  all  other  bonds  at  the  office  of  the  City  Treasurer. 

SINKING  FUND— The  sinking  fund  is  invested  in  city  bonds,  and 
the  interest  amounts  annually  to  about  $6,000.  In  addition  5  per  cent 
of  the  taxes,  amounting  to  about  $6,000,  is  annually  appropriated  to 
the  sinking  fund. 

Healdsburg-,  Cal.— C.  H.  Pond,  Clerk.  This  city  is  in  So- 
noma County. 

LOANS—  When  Due. 

Water- WoEKs  Bonds— 

58.  J&J,  $80,000 1900  to  1939 

Bonded  debt  Nov.  22, '99. $80,000 
Assessed  valuation  1899. .781, 000 

Oconomowoc,  Wis.— Otto  C. 
in  Waukesha  County. 

LO A N S—  When  Due. 

Water- Works  Bonds— 
48,  Feb.  1,  $42,00O.Feb.  1,1905-19 
(For  amounts  due  each  year,  see 
V.  68,  p.  1238.) 
Electric  Light  Bonds— 
4b.  Feb.  1,  $34,000. ..  Feb.  1901-17 
Bonded  debt  Dec.  1, 1899. $77,000 

Rio  Grande  County,  Colo. 

Del  Norte  is  the  county  seat. 

LOANS-  When  Due. 

Floating  Debt  Bonds— 
7b,  J&J,    $15,000...  Jan.  1,1912 
Subject  to  call  after  Jan.  1,  1902. 

Funding  &  Refund.  Bonds— 
5s,  F&A,  $180,000.    .Aug.  1,  1919 
Subject  to  call  after  Aug.  1, 1909. 
48,  F&A,    $29,300.... Aug.  1,  1919 
Subject  to  call  alter  Aug.  1, 1909. 


Assessment  about  %  actual  value 
Tax  rate  (per  $1,000)  1899.$27-90 
Populationin  1890  was..  ..  1,485 
Populationin  1899  (est.) 3,000 


Peters,  Clerk.    This  city  is 


Assessed  valuat'n,  real.$l,101,810 
Ass'd  valuation,  per'l. .  550,415 
Total  valuatioQ  1899..  1,652,225 
Assessment  about  I3  actual  value, 
Tax  rate  (per  $1,000)  1898. $14-97 

Populationin  1890  was 2,729 

Populationin  1899  (est.) 3,500 


-W.   O.   Station,  Treasurer. 

Bonded  debtNov.  20,'99,  $225,000 
Assessed  valuation, real.  1,190,732 
Assessed  valuat'n,  per'l.  345,745 
Total  valuation  1899..  ..1,536,477 
Assessment  about  Hj  actual  value. 
State  &  Co.  tax  (per  M)  '99.$25-80 

Population  in  1890  was 3,451 

Populationin  1899  (est.) 5,175 


INDEX    TO    ST>IT£    y^WJ)    CITY    DEf^pTMENT. 


In  the  following  index  reference  is  made  by  the  page  mimber  to  every  Item  regarding  State,  city,  town  or  county  finances  which  has  been 
published  in  the  current  volume  of  the  Chronicle— that  is,  beginning  with  the  issue  of  Januarys,  1900.  Items  in  the  current  number  are 
not  noted  in  the  index.    Full-face  types  refer  to  latest  reports  of  total  debt,  assessed  valuation,  &c. 


Abbeville,  S.  C 291 

berdeen.  Miss 212 

Adams,  N.  V Sii 

Adams  Co.  Scb.  Uist.No. 

39,  Wash        94 

Akron.  Ohio 191.  242 

Alameda  Scb .  Dist. .  Cal.  ."43 

Albany.  N.Y 24is  342 

Albany  Co.,  N.  Y....191. 

242,  342 


Albion, Mich 342 

Albion.  Neb 291 

Albion  Sch.  Dist.,  Cal...  140 

Alexandria.  La 191,  291 

Alexandria  Co.,  Va..2<)l,  :U2 

AhcKheny,  Pa 34'i 

AUenlieny  School    Dis- 
trict, Pa 191 

Allentown,  Pa 191.  291 

Alliance,  Ohio 291 


Almonte  Ont 8*2 

AlMin,  Ul 342 

Amiuillo.  Tex }^\ 

Aniesbury.  Mass 191 

Amherst.  Mass 291 

Annapolis,  Md 2»1 

Anne  Arnndel  Co.,  Md..  291 

AoacheCo.,  Ariz g42 

Arizona g*'* 

Arkansas ^'^^■ 


Ashland,  Ohio 94 

Athens  Sch.  Dist.,  Tex.  HO 

Atlanta,  Qa 291 

Atlantic  Cliy.  N.  J.. 191,  34i 

AuKUstM.  Ga 291 

Austin,  Tex 40 

Baker  City  Ore 342 
allston  Spa  Sch. Dist., 

N.Y 46 


Baltimore,  Md.  .•.?91.  348,  313 
Barnwell    School    Dist., 

S.C 348 

Barre.  Vt S4I 

Bath,  Me S9i 

Baton  Rouge,  La 191 

Bay  City,  Mich 191,  348 

Bayonuc,  N.J 46.  848 

Beaver,  Pa 46 

Bellairo.  Ohio 8M 
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Belle  Center.  Ohio 292 

Bellefontalne,  Ohio 313 

Bellevue.  Pa 9t 

Bellows  Falls.  Vt 2*2 

Benson  Co..  N.  Dak 04 

Berea.  Ohio 94 

Bernalillo  Co..  N.  Mex..  ai.S 

Berryville.  Va 91 

Beverly.  Mass 29J 

Bloomflelil,  N.J.140.  2W2.  :'43 
BloomHeltl    Sch..    Dist. 

No.  7.  N.J 140,191,  .'(43 

Bolivar  Co..  Mls3 292 

Bond  Hill.  Ohio 191 

Boston,  Mass  ..    .46,  94,  vi42 

Botetourt  Ci.,  Va 292 

Brockton,  Mass 292.  343 

Rrockville.  lint 46 

Brunswick  Co..  Va 292 

Bueua  Vista,  Va 2'.>i 

Buffalo.  N.  7. . .  .94.  140.  x92 

BurKtn,  Kr 46.  140 

Cabell  Co..  W.  Va 34:< 

aldwell  Co..  Ky...  342 

California 241 ,  342 

Cambridge.  Md      .   .M2,  3»3 

Cambridge  Sell. Dlst.Vt.  242 

Cameron  Co  ,  Tex 140 

Cauton.  Ohio 242 

Cape  Charles,  Va 343 

Carroll  Co..  Md  292 

CartbHge,  Mo 2H1 

Cass  Co.   Ind 140,  .343 

Cass  Co.,  Mo 343 

Cascade  Co..  Moiit. 140,  2W2 

Cedar  Rapids.  Iowa.    ..  191 

Oerro  Gordo  Co..  Iowa. .  242 
Cerro  Gordo  Sch.  Dist.. 

Ill 212 

Chagrin  Fulls,  Ohio  292 
Chariton  Twp.,  Mo.  (see 

Howard  Co.) 291 

Charlestown.  W.  Va 34  < 

Chelsea,  M  ass 29  -,  343 

Cherry  Valley  Sch.Dlst.. 

Ohio 9< 

Chicago,  111 '?42,  3<3 

Chicago  Sanitary  Dist., 

Ill 191.  342 

Ohlcopee,  Mass 2'2 

Childress  Co.,  Tex 343 

Chillicothe,  Mo 292 

Cincinnati,  <»hio 292,  343 

ClarkCo.,Va av2 

Clay  Co.,  Iowa 343 

Clay  Co.,  Mo :4< 

Cleveland.  Ohio 46,  140 

Clinton,  Mass 292 

Coatesville,  Pa 343 


Cochise  Co.,  Ariz 140 

Cohoei.  N.  V        94,  140 

Cjlorado  Springs,  Colo., 

9^4,  140.  342 

Columbus,  Ohio 292 

Cook  Co..  Ill 292.  34 J 

('ripple  Creek  Sch.  Dist.. 

Colo 292 

Crisfleld.  Md 34.S 

Crystal  Springs,  Miss  , 

141,  343 
Cumberland  Co.,  N.  ,T., 

191  2l2 

CuHter  Co.,  S.  Dak '.  141 

Cuyahoga  Co.,  Ohio 341 

Cuyahoga  Falls,  Ohio...  343 

I  \alles  City,  Ore 292 

'  'imvers.  Mass 242 

DavCo,S.Dak 141 

liayton.  Ohio 3<H 

Davton  Sch.  Dist..  Ky.. .  392 

Delaware  <;o.,  Ohio 94 

Demo  ..  Tex 292 

Denver, C   lo.9»,141,  2j2, 

291. 292,  S42 

De  Pere.  Wis l«l,  343 

Derby,  C  nn 46 

Detroit,  Mich.... 94,  141, 

191,  '"42 

Dichens  Co.,  Tex    191 

Douglas   <^o.  Sch.   Dist. 

No.  24,  Wash 292 

Dowagiac,  Mich 343 

Drayton    Sch.    Dist,    N. 

Dak 191,  343 

Dubuque.  Iowa 4B.  2»2 

Duluth.Minn 191,  i'A 

Dunkirk,  N.Y 343 

Hast  Cleveland,  Ohio, 

4",  94 

Bast  Conemaugh,  Pa —  343 
East  Liverpool,  Ohio, 

31.'',  343 

Raston.  Pa 343 

Elizabeth,  N.J 1^2 

Elizabeth  City  Co..  Va..  292 
Elizabeta    City     School 

Di..t.,  Va 292 

Elkms.  W.Va «*,  19^ 

Elliott,  Pa 46 

Elmwood  Place,  Oh'o...  292 
Blmwo  d  Place   School 

Dist.,  Ohio. 192 

El  Paso,  Tex 292 

Elyria.  Ohio 343 

Emporia  Sch,  Dist.,  Kan.  9i 

Englewood,  N.J «4,  292 

Enid,  Okla 4",  .-43 


Erie,  Pii 343 

Kssex  Co.,  N.  J 192 

Etowah  Co.,  Ala 192,  292 

Kvanston.  Ohio 1.343 

Everett,  Mass 243 

Everett,  Wash 182 

Fall  River,  Mass...  19?, 

2<'.  292.  344 

Fall  River  Co.  S.  Dak...  94 

Farmer  Sch.  Diht.,  N.  v"..  844 
Karraersvllle  Sch.  Dist., 

Ohio 292 

Faulkton  Sch.  Dist.   S. 

Dak !W4 

FayetieCo..  Ind 2»2 

Fayetteville.  n.  C l91 

Fitohbnrg.  Mass     .   ..46,  14i 
Florence  Sch.  Dist..  No. 

15,  Mont 4  0 

Fort  Gaines,  Ga  192 

Fort  Worth,  Tex 94 

Fossil,  Ore 192 

Frankfort.  Ind 2H3 

Franklin  Twp.,  N.J. 243,  344 

Frede  icksburg,  Va 46 

Fremont  Snh.  Dist.,  Neb.  243 

Fresno.  Cal 293,  344 

Fulton,  N   Y 39d 

Gallipolis  Ohio 192 
alveston,  Tex....  192. 

2C1.  293 

Oarfleld  Co.,  Colo 94 

Geneva,  N,  Y....  141,  192,  243 

Germantown,  Ohio '44 

Gettysbuig.  Pa 243,  344 

Glenvllle    School    Dist.. 

Ohio 293 

Gloucesrer,  Mass 94,  2»'3 

Gloucester,  N.  J 4rt 

Gloversville,  N.  Y...192,  344 
Granby  Sch.  Dist.,  No.  2, 

N.Y 192 

Grand  Haven,  M'Ch '43 

Grand  Rapids.  Mich .  1 92.  341 

Green  Cove  Springs,  Fla.  344 

GreensburK.  Pa .S44 

Greenville,  Miss 192 

Greenville,  Ohio  141 

Greenville,  S.  C 344 

Greenwood,  Miss 3i4 

Grove   City    Sch.   Dist., 

Pa 293 

Hagerstown,  Md 243 

ale  Co.,  Tex 344 

Hamilton,  Ohio 192 

Hamilton  Sch.  DIs.,  Ohio  2n3 

Hampden  Co.,  Mass. 243,  293 


Harrison  Co.,  Tex 

Hartford,  Conn 243, 

Hartwell.  Ohio 

Haverhill.  M^ss 

Helena,  Mont 94, 

High  Point,  N.  C  ..   .46, 

Hliitonburgh.  Ont 

Holbrook,  Mass :. 

Holyoke.  Mass 243, 

Home  City,  Ohio.... 
Honey  Point  Twp.,  Sch. 

Dist.  NO.  5,  111 

Hood  Co.,  Tex 

Hornellsville,  N.  Y 

Horton,  Kan 

Houlton,  Me 

Houston.  Te.x 

Howard  Co.,  Mo 

Hudson ,  Mass 

Hull.  Quebec 

Hyde  Park.  O...  141,  192, 

Ibei'la  &  St.  Mary  Drain. 
Dist..  La 

Illinois 

Indian  Creek  Twp..  Kan. 
29:l 

Ind  iana  Co..  Pa 1 92, 

Indianapolis  Sch.  Dist.. 

Ind 94,242, 

Ingersoll,  Ont 

Ionia.  Mich 

Iron  River.  Mich 

Irvington,  N.J 

Itasca.  Tex 

Ithaca.  Mich 

Jalisco,  U.  S.  of  Mex. . . 
amesiown.  N.  Y 

.Jamestown,  K.  I  ..4rt, 
Jefferson  Co..  t)hio..  l92, 
Jersey  (My.  M.  J  I9>, 
Joplin  Sch.  DM  ,Mo.l92. 

Kensington.  Md 
imball  Sch.  Dist.,  So. 

Dak 

Kingston,  N.  Y 

Kingston,  Pa 

Kiowa  Twp.,  Kan 

La  Crosse,  Wis 
a  Grange,  Ga 

Lake  Co.,  Ind 

Lansdowne.  Pa 

Lansing,  Mich v.93, 

Lanslngburg,  N.Y 

I  aurel,  Md 

Laurens  Co..  S.  C 293, 

Lawrence,Mass.l4l,  192. 


140 
344 
344 
393 
^41 
344 
46 
293 
344 
293 

192 
141 
344 
2^3 
344 
46 
2i<l 
2P3 
344 
293 


46 
241 

342 
344 

243 
192 
243 
9t 
46 
141 
344 

393 
141 
141 
243 

:<14 
243 

341 

94 

46 

192 

342 

141 
192 
192 
344 
344 
29  f 
293 
344 
344 


LawrenceS.Dls.  Kan,192.  29S 

Lawrencfcburg.  In<i 344 

Leadville,  Colo 344 

Lexington,  Miss 293 

Lima,  N.  Y 293.  344 

Lima.  Ohio 141,293,  344 

Limestone  Twp.,  Ban...  843 

Lincoln,  Neb 29S 

Lincoln,  R.  1 298 

Lincoln   Co.   Sch.    Dist. 

NO  72,  Wash 29» 

Livingston.  Mont... 141,  344 

Lockland.  Ohio 293 

Logatisport.  Ind 293 

Long  Prairie.  Minn 344 

Los  Angeles,  Cal. ...191,  291 

Lowell.  Mass 46.  298 

Lowellvllle.O  ...46,192,  248 

Ludingt'n.  Mich 344 

Luray.  Va 248 

Lynn,  Mass 243 

Lyons.  Neb 4ft 

Mabel  Sch.  Dis..  Minn.  248 
cKeesport  Sch.  Dl8„ 

Pa 293,  344 

Macon,  Miss 344 

Madison  Co.,  Ohio 298 

Madison  Co.,  Tex 95 

Madisonville,  Ohio 293 

Madisonville  Sch.  Dist., 

Ohio 141 

Maiden,  Mass 243 

Malheur  Co    Sch.  Dist. 

No.3tt.Ore 344 

Manchester,  N .  H 243 

Marion,  Ohio 243 

Marion  Co.,  Fla 344 

Marion  Co.,Mo 243,  344 

Marlborough.  Mass.        .  293 

Marquette,  Micn.4tt,  141,  192 

Marshalltown,  Iowa....  24S 

Martins  Ferry,  Ohio    ..  141 

Marylana 47 

Massachusetts 342 

Massena  Sch.   Dist.  No. 

1.  N.  Y 96 

Mattoon,  111 141 

MattoOM  Two..  111. .  .141,  198 

Meigs  Co..  Ohio 141 

Melrose.  Mass 24S,  29* 

MercerCo.  Ohio 298 

Mesa  Co.,  Colo 95- 

Metz  Sch.  Dist..  Mo  ..  .  293 

Miami  Co.,  Ohio 243 

Michigan 94 

MiltonSch.  Dist.,  Fa....  248 

Milwaukee.  Wis 243  345 

Minnewaukon  Sch.  Dist , 

N.Dak 345 


NEWJLOANS 

CITY  of  BALTIMORE,  MD., 

Western  Maryland  Railroad  1950 
REFUNDING    LOAN. 

Proposals  will  be  received  until  noon.  MONDAY, 
February  26th,  19C0,  at  the  MAYOR'S  OFFICE, 
City  Hall,  Baltimore,  for  THE  PURCHASE  IN 
WHOLE  OR  IN  PART,  OF  $876,000  OF  STOCK 
OF  THE  CITY  OF  BALTIMORE  KNOWN  AS 
'•  WESTERN  MARYLAND  RAILROAD  1950  RE- 
FUNDING LOAN,"  bearing  interest  at  the  rate  of 
8^  per  centum  per  annum,  payable  semi-annually 
on  the  first  day  of  March  and  September  of  each 
and  every  year. 

INTEREST  WILL  COMMENCE  MARCH  1.  1900, 
on  which  day  the  stock  will  be  deliverable. 

This  stock  is  issued  by  virtue  of  Ordinance  No.  18, 
approved  March  9th.  1898  (amended  by  Ordinance 
No.  32,  approved  February  8th,  1900,  authorizing 
the  issue  of  $876,000  of  stock  for  the  purpose  of 
paying  to  the  holders  thereof  all  the  third  mortgage 
bonds  of  the  W  estern  Maryland  Railroad  Company 
amounting  to  $876,000,  guaranteed  by  the  Mayor 
and  City  Council  of  Baltimore,  maturing  January 
Ist,  1900. 

Proposals  must  be  sealed  and  addressed  to  the 
Mayor,  as  Chairman  of  the  Commissioners  of  Fi- 
nance, and  marked  "Proposals  for  W.  M.  RR.  1960 
Refunding  L<an." 

The  right  is  reserved  to  reject  any  and  all  bids. 

[Signed]  THOMAS  G.  HAYES.  Mayor, 

Chairman  of  Commissioners  of  Finance. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

5%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 


NEW  YORK, 
PHILA..    - 


1  NASSAU  STREET. 
112  SO.  FOURTH  ST. 


C.  R.  GOODE  &CO. 

HIOH-GRADE      WARRANTS 

IVettlDK  from  4  to  §^. 

15  WALL  STREET    NEW  YORK. 


J!i§WJ-OANS^ 
^30,000 

Roswell,    New    Mexico, 

BONDS. 

The  bonds  designated  as  Roswell  Water  System 
and  Improvement  Bonds  will  be  issued  as  4  per  cent 
semi-annual,  20-30  year,  straight,  sewer  and  street 
improvement  bonds  to  the  amount  of  $30,000,  dated 
April  1, 1900,  denominations  $100,  payable  at  West- 
ern National  Bank,  New  York  City.  Authorized  by 
Act  of  Legislature,  Territory  of  New  Mexico,  Thirty- 
third  session,  Laws  of  1899,  page  173.  Also  see  Act 
of  Congress,  approved  March  4th,  1898,  in  reference 
to  issuing  of  bonds  in  the  Territory  and  removing 
limitation  placed  thereon  by  the  Springer  Law. 

The  bonds  will  be  sold  on  March  1,  at  2  P.  M.,  by 
sealed  bids  by  B.  F.  Hammett,  Jr.,  Clerk. 

Bids  received  up  to  12  M:  March  1st,  1900. 

Enclose  a  certified  check  for  $600,  payable  to  the 
order  of  H.  L.  Gill,  Treasurer,  town  of  Roswell. 

Has  this  city  ever  defaulted  on  interest  or  prin- 
cipal ?    No. 

Has  the  legality  of  bonds  ever  been  questioned  1 
No. 

Is  there  any  litigation  afiecting  bonds  pending? 
No. 

Bonded  debt  (including  this  issue)  $31,600. 

Sinking  fund  commences  1018. 

Assessed  valuation  $429,288. 

Actual  valuation,  $1,500,000. 

Tax  rate,  per  $100,  $3  39. 

Population  (estimated)  3,000. 

Board  reserves  the  rieht  to  reject  any  and  all  bids. 

Information  sent  by 

B.  F.  HAMMETT.  Jh.,  Clerk, 
Roswell,  New  Mexico. 


Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONrS 


MUNICIPAL  BONDS. 
E.  C.  Stanwood  Sl  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


NEW  LOANS. 


We  Own  and  Offer 

$46,500  City  of 
San  Luis  Obispo,  Cal.^ 

b%  GOLD  WATER  &  SEWER  BONDS^ 

Dated  December  1. 1899.  Due  $2,900  annually  on 
December  1,  1  to  40  years.  Denominations,  $500  and 
$900.  Coupons  December  1,  annually,  at  City  Treas- 
urer's Office. 

Assessed  valuation,  $1,298,325;  total  debt,  $152.- 
OOO;  less  water  debt  (self-sustaining).  $80,000;  leav- 
ing net  debt,  $72,000.  Population  over  3,000  and  in- 
creasing. 

San  Luis  Obispo  is  an  old,  well-established  town 
and  County  seat  of  a  fine  farming  and  fruit  county, 
having  an  excellent  class  of  population.  Combined 
Banking  Capital  and  Surplus  over  $500,000. 

The  State  Constitution  compelii  the  "col- 
lection ot  an  annual  tax  suflieieiit  to  pay 
the  interest  on  Buch  indebtednraa  as  it  falls- 
due,  and  also  provision  to  cousiitutr  a  sink-- 
ins  fund  for  the  payment  of  the  principal." 

Matwrities.  Price  to  Net  4i^%. 

$2,900  December  1, 1909. .  ..10711  and  interest 

$2,900  "  1,1910....  107-67 

$2,900  "  1,1911.... 108-22 

$2,900  "  1,  1912....  108-74 

$2,900  "  1,  1913....  109-24 

$2,900  "  1,  1914....  109-77 

$2,900  "  1,  1917....  111-04 

$2,900  "  1,1918.... Ill  45 

$2,900  "  1,1919. ...111-84 

$2,900  "  1,  1920  . .  112-21 

$2,900  "  1,1930.... 115-23 

12,900  "  1,1931.... 115-47 

$2,900  -  1,1936.... 116-53 

$2,900  "  1,1937.... 116-72 

$2,900  "  1,1938.... 116-90 

$2,900  "  1,1939.... 117-07 

Legality     of     bonds     approved     by     Messriu 
Homblower,   Byrne,  Miller  &  Potter. 

E.  D.  SHEPARD  &  CO., 


BANKERS, 


31  Nassau  Streeti 


New  York. 


DENISON,  PRIOR  &  CO. 
High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   ATCnue,  CIcTCland. 
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INDEX    TO    STATE    AND    CITY    DEPARTMENT-Concluded. 


Jlinster,  Ohio 

141 

95 

Norwood.  Ohio 

Norwood  sp'l  Sch. 

Dist' 

345 

Mississippi  Co.,  Mo 

Missouri 

291 
243 

Nos.  3  and  17.  Ohio.... 

244 

Mitchell,  S.  Dak 

Mohave   Co.    Sch.  Dist. 

141 

/^aklev.  Ohio 

315 

No.ll,  Ariz 

Wkanosan  Co.    School 

Monmouth,  Hi 

141 

Dist.  No.  i;6.  Wash  ... 

191 

Monrovia,  Cal 47, 

r-45 

Orland  Sch.  Dist.,  Cal... 

191 

Montclair   X.J 

345 

Orleans  Co.,  N,  Y.. 

241 

Montezuma  Co.,  Colo. . . 

47 

Oskaloosa.Iowa... 

316 

Montgomerv  Co.,  N.  T. 

293 

Oshkosh.  Wis 

194 
291 

Ill, 

Ottawa  Co.,  Kan  .. 

Monteomery  Co.,  0.244, 

345 

Ottawa  1  0.,  O 

845 

Montgomery  Co.,  Va 

293 

Overton  Sch.  Dist., 

Cal.. 

47 

Montpelier,  Vt 

293 

Ozaukee  Co.,  Wis.. 

291 

Montrose  Co..  Colo 

193 

Morristown,  Tenn 

315 

"Daterson,  N.  J. .  . 

r                 194 

Paulding  Co.,  Ohio 

.142, 

Motley  Co., 'J  ex 

•Sib 
141 

245. 

345 
245 

Mount  Forest,  Ont 

Mount  Vernon.  N.  Y.P5, 

141 
191 

245 
•zib 

Mount  Vernon  Twp.,lll. 

Paw  Paw,  Mich 

Multnomah  Co.,  Ore  . 

Pawtucket.  R.  I 

S4b 

14U,  291, 

342 

Peabody,  Mass 

.142, 

215 

Munf ordville,  Ky 

244 

Pembroke,  Oijt 

Peoria,  111 

346 

47 

C  ansemond  Co.,  Va... 
JLl  ashville,  Tenn 

244 

Perth  Amboy,  N.  J 

194 

294 

Philadelphia,  Pa... 

..47, 

194 

Natchez,  Miss 

294 
294 

Phoenix,  Ariz 

Pnoenixville.  Pa... 

845 

345 

Natchitoches,  La 

Natick.  Mass 

291 

Pierce  Co.,  Wash... 

140 

Naapatuck,  Conn 

244 

Pike  Co.  Twps.,  Mo 



291 

NelsonvUle,  Ohio 

845 

Pittsburg,  Pa       47 

194, 

245 

Kew  Albany.  Ind 

345 

Pitt8fleld,Mas8 

245 

Newark,  N.  J 47, 

244 

Pomeroy,  Ohio 

•  ■  •  • 

245 

New  Brunswick,  N.  J 

345 

Pomona,  Cal 

.294. 

345 

Newburvport.  Mass 

244 

Ponca,  Neb 

14i{ 

New  Haven,  Conn 96, 

PontiacIU 

194 

141,193,244,294. 

316 

Pontiac  Sch.  Dist.  No.  2. 

New  Haven,  Pa 

294 

Ill 

194 

New  Orleans.  La.  .47.  95, 

141 

Port  Gibson,  Miss.. 

..47, 

194 

New  RocheUe,  N.  Y 

29 » 

Port  Huron,  Mich.. 

194 

Newton.  Mass 

244 

Portland,  Ore 

.95, 

194 

New  Trior  Twp.  School 

Portsmouth,  N.  H.. 

245 

Dist.,  Ill 

16 

Portsmoutb,  Ohio.. 

245 

New  Ulm,  Minn 

244 

Portsmouth.  Va 

245 

New  York 

291 

Potter  Co.,  Tex 

48 
95 

New  York,  N.  Y..  .46,  47, 

Prowers  Co.,  Colo.. 

i-b,  140. 142,  193, 

294 
294 

Pulaski.  Va 

194 

Nez  Perce  Co.,  Ida.. .  .47, 

Noblesville.  Ind 193, 

345 

Quincy,  Mass 

.245, 

345 

Norfolk  Co.,  Va 

244 

North  Adams,  Mass 

244 

Northampton,  Mass 

345 

T3  am  sey  Co.,  N.  Dak . . . 
rVamsey  Twp..  Ont 

48 

North  Baltimore,  Ohio. 

19S 

245 

North  Bend,  Ohio 

345 

Ravalli  Co.,  Mont.. 

345 

North  Platte  Sch.  Dist., 

Reading,  Ohio 

345 

Neb 

112 

Reading,  Pa..     

Readiog  Sch.  Dist., 

pa.y 

294 

North  Tonawanda,  N.V. 

47,  193, 

244 

4f^ 

96 

Norwood,  Mass 

244 

Red  Lake  Co.,  Minn 

345 

Redondo,  Cal 845 

Kensselaer.  N.  Y 294 

Rensselaer  Co.,  N.  Y.96,  194 

Richland  Twp.,  Kan 242 

Rochester,  N.  Y 96.  246 

Rock  Island  Sch.  Dist,, 

111..  .     34r 

Rockville,  Ind 294 

R  jssland,  B.  C 96 

Roswell,  N.  Mex 194,  294 

Roswell  School  Dist.,  N. 

Mex 345 

Rosseil  Co.,  Va 315 

Rutland,  Vt 142 

Saginaw,  Mich ?45 

t.  Charles,  Mo 345 

St.  Croix  Co..  Wis 96 

St.  Joseph  School  Dist., 

Mo 96,  291 

St.  Paul.  Minn 142 

Salem,  Mass 294,  315 

Salem,  Va 245.  345 

Salisbury,  N.  C 96 

Salt  Lake  City,  Utah. ...  346 
San  Bernardino   School 

Dist.,  Cal 14-^,  346 

Sandusky,  Ohio 48 

San  Francisco,  Cal 48 

San  Luis  Obispo,  Cal.. 

148.  245 
San     Luis    Obisoo     Co. 

Road  Dists.,  Cal 346 

San  Pedro  School  Dist., 

Cal les 

Santa  Ana  School  Dis., 

Cal 246 

Santa  Fe  Co.,  N.  Mex., 

140,  242 

Saranac.Mich 195 

Sarnia,  Ont 195 

Schenectady,  N.  Y...142, 

i9c,246, 294.  346 

Schuyler.  NY 195,  246 

Shawnee,  Ohio 3i« 

ShelbT  Co.,  Ohio 48 

Shelbyville  Twp.,lU....  148 

Sheraden,  Pa 48 

Sierra  Co..  Cal 140 

Sinclairville,  N.  Y 142 

Socorro  Co..  N.  Mex 143 

Sout  h  Carolina..  14".  242,  295 

So.  Framinebam,  Mass.  143 

South  Hadley,  Mass 216 

South  Haven,  Mich. .241,  316 

South  Omaha.  Neb... ««,  291 

South  Orange,  N  J 140 

Spartanburg.  S.  C 2P5 

Suartanburg  Co.,  S.  0. . .  246 

Spencer  Co.,  Ind 246 


Spokane,  Waoh 140 

Spragae.  Conn 347 

Springfield,  Mass 143, 

195,  246.  295 

Springfield,  Ohio 295 

Springwells  Twp.,  Mich., 

143, 246  346 

Starkville,  Miss 96,  195 

Stevens  Point.  Wis 143 

Sireator  Sch.  Dist.,  III...  346 

Stryker,  Ohio 246 

Summit  Co.,  Colo 291 

Sunflower  Co.,  Miss.. 295,  346 
Sutter  Co.  Levee    Dist. 

No.  1,  Cal 201 

Syracuse,  N.Y 246 

Syracuse  Sch  Dist.,  No. 

27,  Neb 195,  346 

Tacoma,  Wash 143, 

195, 295,  346 
Tacoma   Sch.  Dist,  No. 

m.  Wash 246 

Tarboro,  N.  C 246 

Taunton.  Mass 143 

Taylor  Sch.  Dist.,  Pa....  195 

Tecumseh,  Neb 195 

Tensas  Basin  Levee  Dis- 
trict. La  34^ 

The  Dalles,  Ore 143 

Thomasville,  Ala. 295 

Three  Rivers,  Mich 295 

Thurston  Co.,  Wash 195 

Tiffin,  Ohio 246 

Toledo,  Ohio. . . .  143,  295,  34rt 

Toronto,  Ohio 48,  195 

Troup  Co.,  Ga 196 

Troy,  N.  Y ..  196 

Troy,  Ohio 144 

Tupelo,  Miss 96,  196 

Two  Rivers,  Wis  295 

Uintah  Co.,  Utah 196 

nion  Bridge,  Md 34-^ 

Union  Co.,  Ohio 346 

Utica,  N.  V 247,  2b5,  346 

VanBurenTwp.,  Mo...  3«2 

ermont.  111 2.7 

Vicksburg,   Miss 196 

Vicksburg  School  Dist., 

No.  15,  Minn 144 

Vineland,  N.  J 346 

Virginia 247 

Waco,  Tex 198,  346 

ard  Co.,  Tex 144 

Warren  Co., Miss 295 

Warrenton,  Va       346 

Warwick  Co.,  Va 196 


Washington.  96, 291,  296,  342 
Wa.«hington  Co..  Ohio. 

48,  19i,  2«7,  29« 

Washing!  on  Co..  Va 346 

Washinaton   Sch.  Dist., 

Pa 347 

Washington  Tn-p.,  Kan.  342 

Wdterloo  Twp.,  Kan  ...  291 

Watertown,  Mass... 196,  247 

Water  Valley.  Miss 347 

Waupaca  Co.,  Wis 296 

Waycross,  Ga 48,  296 

WHvnesburg,  Pa 347 

Websier  Co..  W.  Va 144 

Welcome,  Minn 347 

Weliesley.  Mass 847 

Wf-llingtOD.  Kan 847 

Wells  Co.,  Ind 144 

Wellsville.  Ohio 144, 

296,  347 

Westboro,  Mass 96 

Westorook,  Me 144 

Westfleld  School   Dist., 

N.J 144 

West  Liberty  Sch.  Dist., 

Ohio 847 

West  New  York,  N.  J., 

247,  296 
West  Seneca  Sch.  Dist., 

No  6.  N.  Y 48 

West  Unity  School  Dist.. 

Ohio 144,  296 

Wheeling,  W.  Va 847 

White  Cloud,  Mich..  196,  296 

Whiitier,Cal 247 

Winchendon.  Mass 847 

Winchester,  Mass 296 

Winchester   Va 196,  296 

Wlnthrjp.  Mass 296 

Win  t  o  Q  Place.  Ohio .  196,  347 

Woburu,  Maes 196 

Wood  Co.,  Ohio 96 

WoodCo.,  W.Va 196 

Woodford,  Vt 144.  296 

Woodstock,  Va 196 

Worcester,  Mass 144, 

196. 247  847 

Wyoming,  Ohio 847 

Yavapai  Co..  Ariz 291 
azoo-MisslssipDiDel- 

ta  Levee  Dist.,  Miss..  140 
Yonkers,  N.  Y... 96, 144, 

196,  247 

Yonkers  Sch.  Dist..  N.Y.  196 

York,  Pa 196 

Youngstown,  Ohio..  144,  296 

^anesville,  Ohio... 342,  3*7 


INVESTMENTS. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

B  A  NKERS, 
31  NASSAU  ST.  (Bank  at  Commerce  Bld(.) 


W.  R.  TODD  &  CO., 

Successors  to 
BRIGGS,  TODD  &  CO., 

MUNICIPAL     BONDS. 


CINCINNATI,  OHIO, 

No.  35  East  Third  Street. 


NEW  YORK, 

No.  1  Nassau  Street. 


PUBLIC  SECURITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED   ON  APPLICATION. 


INVESTIVIENTS. 


ADAMS  &  COMPANY 

BANKERS^ 


DKALBR8  IN 


INVESTMENT  BONDS. 

Memberi  of  BoBton  Stook  Bzohange. 

No.  7  Congress  and  31  State  Streets. 
BOSTON. 

MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Building,  Chicago. 

Correspondence   solicited. 
Reference,  First  National  Bank,  Chicago. 

trowbridge, 

MacDonald 

&P  NiVER  Co. 
MUNICIPAL   BONDS, 

l8t  Nat  Bank  BIdg.     •    •    CHICA^ 


INVESTMENTS. 
Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  Vork  Office,  52  Broadway. 

SPITZER  &  CO., 

[Established   187L1 

BANKERS, 

Dealers  in  High-Orade 

Investment  Securities, 

making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building.  Toledo.  Ohio. 


Parson,    Leacli    &    Co.,j  ^^^^"> '^^^^'^1^  ^  ^^-^ 


CBICAGO, 

100  Dearborn  St. 


NETT  YORK, 

35  Nassau  St. 


W^e  ofler  bonds  secnred  by  First  niortKaare 
on  tbe   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  8TREET,  BOSTON. 


MUNICIPAL  BONDS. 

First  National  Bank  Building, 

CHICAGO. 

MUNICIPAL     BONDS. 

Securities  Netting  from  ^%  to  6c 

ALWAYS  ON  HAND. 
Send  for  oolT  Xnyeatment  Clronlar. 

DUKE  M.  FARSON.  Banker. 


The  Lamprecht  Bros.  Co., 

iVIUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     •      197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,         -        -        .Vi  Broadway. 

All  securities  having  a  Cleveland  market  bouKbt 
and  sold. 

LAinPRECHT    BROTHERS    Sc     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 


Mun'.olpal  Bondt, 


Ititi  Dearborn  Streoi 
CHICAGO. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 

WE    DEAL,    IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSENBERGER  &    LITERMORE, 

(Specialists  In  Texas  Investments), 
FORTY    WAL.L.  STREET.     NEW    YORK 


flmmfrna 


fiimnrml 


[Kntered  according  to  Act  of  Oongress,  In  the  year  1900,  by  tbe  Williak  B.  Dawa  Oomfant,  In  the  office  of  the  Librarian  of  Oongreas.] 
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SATUKDAY.  MAR(JH  3,  1900. 


NO.  1810. 


CLEARING  HOUSE  RETURNS. 

For  the  month  of  February  the  clearings  make  a  more  sat- 
isfactory exhibit  compared  with  a  year  ago  than  was  the 
case  for  January.  Contrasted  with  the  month  of  1899,  the 
aggregate  for  the  whole  country  records  a  loss  of  8*1  per  cent. 
For  the  two  months  the  decrease  is  9 '3  per  cent. 


New  York 

Philadelphia. 

Pittsburg 

Baltimore 

Buffalo 

Washington.. 

Rochester 

Syracuse 

Scr  nion   

Wilmington.. 
Bingham  ton.. 

Total  Middle 

Boston 

Providence — 
Hartford     ... 
New  Haven... 
Springfield.  .. 

Worcester 

Portland 

Fall  River 

Lowell.. 

New  Bedford 

Total  N.  En? 

Chicago 

CincinDatl 

Detroit 

Cleveland 

Milwaukee.... 

Columbus 

Indianapolis . 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Bvansvllle 

Youngstown  . 
Springfield,  111. 

Leiington 

Akron 

Kalamazoo... 

Saginaw 

Rockford 

Springfield 

Canton  ...  . . 
Tot.  M.West 

San  Francisco. 
Salt  Lake  City. 
Portland.  .. 
Los  Angeles 

Seattle  

Spokane.... 

Taooma 

Helena 

Fargo 

Sioux  Falls. 

Total  Pacific 
Kansas  City... 
Minneapolis... 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport,... 
Sioux  City.... 

Topeka 

Wichita 

Fremont 

Hastings 

Tol.  oth'r  W 

St.  Louis 

New  Orleans.. 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta    

Knoxville 

Fort  Worth... 

Birmingham.. . 

Macon 

Little  Rock..  . 

Chattanooga... 

Jacksonville... 
Total  South 
Total  all 

Outside   N.  Y. 

Montreal 

Toronto 

Winnipeg  :.... 

Halifax.  

Hamilton,... 

St  John 

Victoria '. 

Vancouver.... 
Toi.  Canada. 


February. 


1900. 


3,946,531.049 

345,22S,H»a 

110,336,967 

76,928,233 

18,705,931 

9,960,610 

8,310,905 

4,435,185 

4,388,454 

3,681,85a 

1.488,700 

4,529,986,883 

475,486,146 

24,895,700 

10,243,912 

6,637,938 

5,405,784 

4,966,907 

3,898.454 

3,914.806 

2.080,506 

1,688.680 

539,224,833 

505,526,459 

61.388,700 

30,331,073 

41,a88,824 

2J,h25,291 

19,261,100 

11,386,870 

8.00),000 

8,203,816 

4,533,293 

4,065,070 

4,934,334 

1.887,597 

1,850,000 

1,800,000 

1,H66,200 

1,529.887 

1,193,563 

1,147,93(1 

1,281,885 

1,044.600 


1899. 


I 

4,550,639, 

364,074, 

143,275, 

104,042, 

17,365, 

8,017, 

8,125: 

4,278. 

3,481, 

3,170, 

1,365, 


231 

053 
770 
806 
650 
996 
,890 
376 


,438 

,000 

5,207.8a6,-.d99 

522,517,454 

24,184,800 

10,464,951 

6.222,335 

6,651,134 

6,099,831 

5,654,278 

4,466.619 

2,848.772 

2,296,550 


-13-3 
-5-2 

-230 
-26-1 
+7-7 

+24-2 
+2-3 
+3-7 

-I-26-1 

-I-16-1 
+9-0 


591,406,754 


734,816,493 
68,088,960 
7,925,148 
7,121,149 
8,818,318 
7,284,978 
4,463,442 
3,409,223 
1,872,016 
1,224,291 
588,9^ 

110.776,488 

48,577,351 

35,816,814 

22,000,000 

16,043,403 

16,195,005 

14,243,222 

5,397,534 

3,843,751 

3,830,682 

2.656,144 

1,862,788 

598,799 

613.873 


170,679.356 

123.887,949 

48,846,193 

37.684,501 

14.860.000 

16.763,477 

22,492,043 

12,623,495 

12,693,688 

7,793.959 

5,508,«33 

6,060,252 

6,719,869 

2,297,039 

2,926,865 

3.168,307 

2,861,000 

2,045,330 

1.461,834 

1,143^955 

331,8i5,688 


,417.329.741 

,470,798,692 

54,250,533 

37,864,000 

6,702.646 

5,354.758 

3,040,615 

2,342,857 

2,483.609 

2,881,626 

'114,920;643 


474,754 

51,064, 

29,062, 

37,33  i, 

21,592 

17,325 

9,867, 

7,459 

6.337 

3,586 

3,403, 

2,828, 

1,379 

1,621, 

1,278, 

1,345 

1,203, 

1,153, 

95i, 

1,142, 

812 


675.4»«, 

63,062, 
6.917, 
6,504, 
6.2.34, 
4,68H, 
3,897, 
2,566, 
2,016, 
1,064, 
445, 


,821 

450 
1,289 

079 
,212 
,500 
,342 

077 
,469 

930 
,960 
,009 
,967 

119 

923 
,100 
,288 
,505 
,977 
,178 

079 

,274 
,576 
,931 
,662 
,348 
,849 
,844 
,903 
421 
,980 
,359 


P.m. 


-13-0 

-90 

+2-9 

-21 

+6-7 

-18-7 

-lH-6 

-311 

—12.4 

—26-7 

265 


97,400,873 


38,978, 

80,103, 

25,163, 

15,387, 

10,862, 

9,261, 

4,787, 

2,947, 

3,428, 

1,910, 

1,975, 

484, 

543, 


,450 

,60 

,772 

,098 

,414 

,23M 

,625 

,168 

221 

,351 

,097 

462 

193 


145,832,^ 
114,652, 

34,270,1 

29,952, 

13,3  <4,i 

11,837, 

8,852, 

13,414, 

7,755,! 

5,802, 

4,487,1 

3,627,. 

2,936, 

2,365, 

3,471 

2,091,1 

2,314,1 

1,064, 

1,256, 

851,1 


697 

037 
,814 
,457 
000 
74 
776 
294 
565 
733 
531 
479 
822 
593 
491 
868 
000 
284 
202 
237 


264,338,956 


,982,303.853 

1431,664,622 

62,432,227 
40,815,373 
6.209,471 
4,583,663 
2,807,108 
2,212,830 
2,673,536 
2,163,522 


123.898,030 


-8-0 

+6'5 
+20-2 

+4-4 
+10-9 

+6-2 
-1-1 1-2 
-f-15-4 

+7-2 
4-29-4 
4-27-1 
4-19-4 

f74-5 

+0-5 
fl4-l 
f40-8 
4-23-9 
-I-27-1 

-(-3-0 
+20-5 
+11-3 
4-28-6 


Two  Months. 


+S'8 

-f-8-0 
-I-14-6 

-f9-5 

-HVi 

54-9 

14-6 

-I-32-8 

-7-1 
-I-15-0 
4-32*l 


+13-7 
+24-6 
-H9-0 
—12-6 

-K-3 
-I-49-1 
+53-8 
4-12-8 
3-5 
-1-11-7 
4-39-1 

-5-7 
4-23-5 
4-12-9 


-1-17-0 

-i-8-0 
-t-42-5 
-1-25-8 
-1-11-5 

-41-6 
-j-154- 
5-9 
-1-63-7 
34-3 
-I-22-7 
--67-1 
4-129- 

-2-9 
-1-1 5-7 

-51-5 

4-23-6 

92-2 

4-16-3 

34^3 

-I-25-5 


—8-1 
-fl-7 

-13-1 
-7-2 
-f7-9 

-t-16-S 
-1-8-3 
-1-5-9 
-7-1 

-1-33-2 
7-3 


1900. 


8,611,110.444 

763,173.374 

240,000,802 

169,263,454 

42,042,297 

21,814.582 

17,937.790 

10,600.796 

9.856,934 

7,997,947 

3,573.700 


9,897,272,120 

1,067,333,091 

55,830,200 

23,909,771 

14,398,78(1 

12,089,340 

11,050.638 

9.420,045 

7,817,521 

4,668,159 

3,747,278 


1,210,294,833 

1,094,757,523 

133,900,900 

70  501,983 

90,449,334 

52,391,014 

42,661,500 

26,376,918 

17,106,700 

19.286,508 

10,794  844 

9.407.360 

9.743,035 

2,959,145 

3,880,001 

3.903.55' 

3,524  300 

3,347,821 

2,786,766 

2,445,449 

2,607,498 

2.280,762 


1899. 


$ 

10,241,389,007 
779,772,829 
240,831,722 
211,019,555 
37,980,984 
17,979,843 
16,870,923 
9,722,145 
7,958,291 
6,841,835 
3,170,300 


11,573,537,234 

1,133,721,068 

62,914,200 

24,433,567 

15,303,223 

14,414,283 

14,419.589 

12,494,223 

9,258,625 

6,3-30,192 

6,225.728 


1,605,012,916 

151,104,109 

17,973,814 

14,970,428 

19,127,877 

15,246,088 

9,480,606 

7,513,064 

4,641,277 

3,265,376 

1,308,156 


244,640.795 

106,686,938 

79,116,.'558 

48,755,128 

38,487,795 

51,329,807 

30,348,858 

11,863,399 

6,525,068 

9.682.598 

5,586,681 

4.178,788 

1,228,801 

1,365,577 


381.155,988 

369.196,045 

102,282,368 

80,870,458 

31,618,900 

33,870,466 

41,695.743 

28,098.282 

25,895,359 

16,789.953 

12,403,773 

12,669,996 

13,232.546 

4,889,486 

7,699,474 

7,140,681 

6,358,000 

4,400,669 

3,268,950 

2,331,425 


703,712,474 


14,042,089,119 


5.430.978,672 

117.103,533 

82,978,610 

16,609.253 

12,062,243 

6,782,619 

5,376,755 

5,187,927 

6.049.827 


252,150,767 


1.288,53-4,0M0 

1,026,985,992 

117.367,250 

64,942,439 

79,090,787 

46,542,779 

40,046,200 

23,775,12 

15,506,799 

14,791,048 

8  344,179 

7,316,007 

5,834,849 

2.769,829 

3,423,008 

2,938,039 

2,982,900 

3,761,793 

2,555.307 

2,009,734 

2,156.41H 

1,701.048 


P.Ct. 


.474.031,5^:2 

130,396,507 

18,019,000 

14,008,780 

13,347,971 

9,716,814 

8,326,737 

5,649,310 

4,356,347 

2.441,160 

944,216 


207,106,842 

85,669,990 

72.111,252 

55,680,039 

34,719,278 

24,786,605 

19,720,846 

11,920,254 

5,897,112 

7,351,849 

4,488,455 

4,073,807 

1,024,049 

1,108,934 


328,552,470 

258.309,964 

87,414,851 

65,068,968 

29,538.500 

25,185,515 

21,416,265 

29,057.945 

18,749,832 

13,895,773 

10,649,678 

8,937,665 

6.479,056 

4,642,065 

7,810,632 

4,357,699 

4,747,000 

2,744,447 

3,692,994 

1,904,854 


603,603^01 
^475,364,465 


-15-9 

—2-1 

-0-3 

-19-8 

-1-10-7 

4-21-3 

-f6-3 

-f8-0 

-t-23-8 

4-16-9 

+12^7 

—14-5 

-5-9 

-I-5-5 

—2-1 

—5-9 

-16  1 

-23-5 

-24-6 

-14-6 

-26-3 

-^8;3 

-6-1 

4-66 
-I-14-1 

-1-8-6 
-I-14-3 
-hl2-6 

-f6-5 

-f-10-5 

10-3 

--30-5 

29-4 

25-3 

--87-3 

4-6-9 
-1-13-4 
-1-32-8 
-f-18-2 

1-21-2 

-I-9-0 
-1-31-7 
4-20-9 
-t-3£0 

4-8-9 

4-15-9 

-0-2 

4-6-9 

-|-43'3 

-58-9 

-13-9 

-330 

4-9-3 

4-33-8 

4-38-5 

+18-1 
-1-24-5 

4-9-7 
-12-4 
4-10-8 
4-50-8 
4-53-9 
■0-5 
4-10-7 
4-31-7 
4-24-5 

4-2-6 
4-19-9 
4-23-8 

4-160 

4-4-2 
4-17-0 
4-24-3 

-f-7-0 
4-34-5 
4-94-7 

-3-3 

38-1 

30-8 

--16-5 

--41-8 

--88-8 

4-5-3 
T-4 
-f63-9 
4-33-9 
4-60-3 
4-21-4 
4-22-4 

4-16-6 


333,975,458 

127,283,335 

83,204,112 

13,892,523 

10,496,758 

6,081,667 

4,682,993 

5,373,538 

4.758,506 


255,770.437 


^"  Table  Clearinirs  by  Teleirraph  on  page  41« 


—9-3 

4-3-8 

—8-0 
—0-3 
4-19-6 
-f-14-9 
4-11-5 
4-14-8 
-3-5 
4-27-2 


The  week's  total  for  all  cities,  shows  a  loss  of  19-4  per  cent 
from  1899.  The  increase  over  1898  is  12-2  per  cent  and  the 
increase  over  1897 is  75-7  percent.  Outside  of  New  York  the 
decrease  compared  with  1899  is  7*8  per  cent,  the  gain  over 
1898  is  17"1  per  cent,  and  the  excess  over  1897  reaches  49 "1  p.  c. 


Clearings  at— 


New  York 

Philadelphia. . . 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Rochester , 

Syracuse , 

Scranton , 

Wilmington 

Binghamton...., 

Total  Middle- 
Boston  

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


-1-4 


Tota  New  Eng., 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansvllle 

Youngstown 

Springfield.  Ill 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield.  Ohio.. 
Canton  


Tot.  Mid.  West'n 

San  Francisco , 

Salt  Lake  City , 

Portland , 

Los  Angeles 

Seattle , 

Spokane 

Tacoma , 

Helena 

Fargo , 

Sioux  Falls , 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

yavannah 

Richmond 

Memphis , . 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 


Total  Southern. . 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada. . . . 


Week  ending  Februa/ry  24. 


1900. 


878, 
70 
24 
15 

4, 
2 
1 


t 

185.581 
948,211 
213.035 
,686,053 
,027,233 
,163,234 
,589,464 
898,942 
925,600 
919,848 
378.300 


999,836.501 

98,623.086 

5.662,100 

2,316,634 

1,570.513 

1,013,802 

1,034,374 

792,888 

874.863 

459,177 

369,429 


112,715,866 

116.296.808 

13,630,050 

6.785,011 

8.849,217 

5,158,681 

4,516,500 

2,379,807 

1,614,998 

1,551,696 

1,035,582 

967,656 

951,668 

235,606 

209.110 

813,291 

369,700 

388,800 

298.333 

274.385 

358.917 

299.583 


166.481.797 

14,217,639 

1.973.041 

1,714,506 

1.763,944 

1.489.117 

1.047.634 

714,489 

477.517 

210.000 

109,983 


23.717,870 

10.714.868 

7,800,462 

4,928,437 

3.446.766 

3,521,724 

3,850,000 

1,132,484 

525,000 

927,834 

690,879 

471.412 

104.220 

167.387 


37.181,872 

26.648.250 

11,542.440 

6.848.617 

3.158.000 

4,186,124 

8.807,148 

3,100,000 

3.023.470 

1.664.846 

1.119,617, 

1.238,679 

1.686.088 

616.222 

674,831 

700,000 

567,000 

512,815 

.320,617 

270.974 


73,069,718 
1,413,002.024 


634,816,443 

13.629,880 

9,550,642 

1,733.543 

1,300,000 

700,060 

578,304 

548,985 

578,304 


28.619.698 


1899. 


1.173,231,495 

8*^,456,438 

37,398,594 

37,077,728 

3,993,901 

1,995,118 

1.847,295 

9-34.239 

1.035,885 

867.135 

314,700 


1.347.141.528 
123,933,530 
6,861,600 
2,424,045 
1,305,523 
1,691.459 
1,507,598 
1,287,455 
1,388,358 
731.133 

401.124 


140,631,725 

105,996,594 

11.146,620 

6,442,815 

8,656,329 

4.553,778 

3,355,600 

2.073,059 

1.678,910 

1,554,409 

842,433 

643,385 

529,455 

233.154 

384.903 

329,704 

280,000 

286,678 

276,416 

254,073 

284,540 

187,298 


149,987,051 

13.086.459 

2,045,077 

1,238,381 

1,427,449 

886,340 

953.338 

661.858 

531,587 

180.070 

107.464 


21.018,013 

9,327.890 

6,515,060 

5,326,913 

3,435.570 

2,502,230 

1,995,073 

1,058,351 

658.779 

867.919 

551,083 

448,474 

117,692 

90,377 


32.453.621 

28.898.324 

8,693.204 

7.446.188 

2.621.800 

2.468,443 

2,187,465 

3.024.397 

1.952.803 

1,361.872 

1,081,281 

988,466 

649,829 

556,334 

751,530 

585,584 

526,000 

278,550 

277.907 

214,380 


62.187,347 
1.763,319,185 


580.087,690 

17.727.311 

10,285.739 

1.465,819 

1,014,661 

633.401 

677.171 

500,215 

535,079 


38.729,396 


1900. 
P.  Cent. 


—26-2 
-19-8 
—353 
-67-7 

+0-9 

-f8-4 
-14-0 

-2-8 
-106 

4-60 
-11-6 


—25-8 
-20-4 
-33-9 

—4-5 
-t-20-3 
-40-1 
-31-4 
-38-5 
—37-0 
-37-2 

-7-9 


-19-8 

4-9-7 

4-22-8 

4-53 

4-2-2 

4-132 

4-34-6 

4-14-8 

— 3*7 

-0-2 

4-22  8 

4-60  6 

4-79  7 

4-11 

-46-7 

-50 

4-31-3 

4-35-7 

4-7*9 

4-7-9 

4-28-0 

4-69-9 


4-110 

4-8-6 

-8  6 

4-38*4 

4-23-6 

4-68-0 

-f-9-9 

4-27-2 

—102 

4-16-7 

4-2-4 


4-128 

4-14-9 

4-19-7 

-7'5 

4-0-3 

4-40-? 

4-42*9 

-t-7-8 

—57 

4-6*9 

4-7-2 

4-66 

-11-4 

4-85-2 


4-14-6 

-0-fl 
4-34'4 

-8-0 

4-25  0 

4-69  6 

4-142-7 

4-2-5 
4-64-8 
4-23-2 
1 4-9^ 
4-25'3 
4-206-7 
4-10'8 
-23-5 
4-19-6 
4-58  9 
4-888 
4-15-4 
4-26-4 

4-17-5 
—19-4 


•  -7-8 

—23-1 

-7-1 

4-18-3 

4-28'2 

4-12-4 

4-02 

4-9-7 

4-8-1 


-12-6 


1898. 


803,611,669 

67.112,164 

20.688,752 

16,201,675 

3,720,169 

1,601,737 

1,263,242 

1.132.739 

869.881 

686,433 

289.600 


917.028.888 

89,314,679 

4,980,700 

2.024,670 

1,348,697 

1,308,536 

1,202,066 

1,081,242 

772,931 

540.361 

833,425 


103,395,177 

89,7*2,964 

10,773,450 

5,779,387 

6,135,025 

4,202,067 

3,131,800 

1,931.608 

1,669,623 

1,357,354 

765.348 

635,862 

259,168 
328.868 
341,614 
839.100 
210,807 
800.000 
239.064 
281,788 
172.997 


1807. 


446,482.423 

49.690.487 

14,139,335 

11,093,327 

3,555,347 

1.405.178 

1.130.200 

964,826 

768.822 

584.164 

263.900 


630.058.000 

71.206,168 

4,181,300 

1.944,433 

1,188,940 

1,029,62:^ 

1,054,578 

1,060.230 

807,770 

682,808 

402,660 


128,357.014 

12.714.263 

1,254,328 

1,786,688 

1,153,669 

1,237.410 

727.044 

892,980 

500,000 

245,016 

104.775 


20,616,172 

9,955,113 

6.150,284 

4,769,666 

3,026,100 

2.911,040 

1,430,454 

887,184 

594.162 

664,404 

490.584 

433.311 

94.464 

110,760 


31.517.410 

24,958,486 

9,373,392 

6.422,394 

8.713,000 

2.650,981 

2,193.046 

2,079,577 

2,198,697 

1,340,553 

984,340 

818,884 

732,687 

416,153 

790,312 

419.696 

570,000 

393,819 

279.348 

207.469 


59.542.773 
,269.954,404 


466  442,836 

16.361.264 

7.675,588 

1,306,215 

1,052,000 

682.070 

498,424 


27,476,661 


83.467.798 

66.479,647 

9,479,860 

4.350  186 

4,305,448 

4,066,232 

8,318,400 

1,542,567 

1.364,922 

1,127.544 

601,462 

488,324 


206  387 
221,100 
200,184 
280,000 
215,251 
147,977 
138.618 


98.488,813 

8,855,193 
989.183 
814,068 
884,759 
329,192 
601,078 
335,066 
600.000 
81.823 
82.307 


13,373.597 

8.785.711 

4,903,480 

3,702,225 

2,611.180 

1.993.S43 

1.013,809 

833,430 

438,844 

499,444 

334.880 

370.617 

58,033 

84.961 


1^6,677.761 

23.748,14« 

8.808,726 

4,704.389 

2.606,400 

2.609,470 

1.988,844 

1,881.260 

1,618.388 

1,156.820 

807,991 

848.136 

701.805 

416,914 

683.885 

830,476 

673,000 

368,989 

226  479 

198  333 


53,964  699 
804  970,077 


358  607,664 

8.881,278 

6,838,685 

1,050.271 

956.053 

547,986 

440,304 


17.713.689 


400 
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by  which  this  investment  property  has  been  wrecked 
ought  to  be  known  to  the  public. 


THE  FINANCIAL  SITUATION. 

The  South  African  war  has  actually  reached  the 
turning  point  this  week.  A  crisis  in  affairs  there  has 
appeared  probable  ever  since  General  Roberts  began 
his  movement.  When  Kimberley  was  relieved  the 
conditions  now  reached  looked  likely  to  occur;  when 
General  Cronje  was  bottled  up  they  came  much 
nearer,  and  now  that  Cronje  and  his  force  of  four 
thousand  men  have  capitulated,  and  especially  since 
Ladysmith  has  been  relieved,  it  is  evident  that  the 
success  of  the  Boer  tactics  in  getting  first  into  the 
field  has  reached  its  limit.  It  has  been  a  brave  fight. 
But  the  outcome  has  never  been  doubtful.  The  situa- 
tion now  unfolding  betokens,  we  think,  a  speedy  dis- 
solution of  the  [compact  between  the  two  republics, 
and  with  that  accomplished  peace  cannot  be  long  de- 
layed. The  victory  of  Generals  Roberts  and  Buller 
most  effectually  puts  an  end  to  the  reported  danger  of 
European  complications,  to  which  recent  rumors  had 
for  the  moment  given  a  more  threatening  aspect. 
Relieved  from  that  fear,  and  with  the  prospect  that 
the  South  African  struggle  is  [nearing  its  end,  the 
hope  may  be  indulged  that  it  will  not  be  long  before 
the  strain  which  has  existed  in  the  financial  circles  in 
Europe  (will  be  relieved.  This,  too,  is  a  matter  in 
which  the  United  States  has  a  deep  interest  as  well 
as  Great  Britain  and  the  Continent. 


A  crisis  has  likewise"  been  reached  this  week  in  a 
home  affair  that  has  long  served  as  a  seriously-dis- 
turbing ebment  in  Stock  Exchange  circles.  The 
receivership  appointment  for  the  Third  Avenue  Rail- 
road is  the  event  referred  to.  That  stock,  which 
sold  at  very  near  250  last  summer,  and  probably  was 
bought  as  an  investment  at  that  figure,  has  been  sell- 
ing this  week  in  large  amounts  at  50  and  below. 
Those  data  represent  the  course  and  extremely  trying 
character  of  the  development.  It  has  been  attended 
with  rumors  of  disaster  alternating  with  promises  of 
speedy  relief,  the  rumors  and  promises  and  declining 
conditions  all  the  time  being  a  leading  source  of  de- 
pression on  the  Stock  Exchange.  Recently  the  sur- 
roundings have  grown  desperate.  For  a  time  it  was 
supposed  that  Messrs.  Kuhn,  Loeb  &  Co.  were  to 
undertake  the  work  of  its  reorganization.  When  that 
house  withdrew  from  the  negotiations  the  idea  such 
withdrawal  suggested  and  which  has  continued  to  pre- 
vail since  was  that  discoveries  not  given  to  the  public 
had  been  disclosed  which  made  the  work  of  putting  its 
affairs  in  order  more  burdensome  than  that  house  was 
willing  to  undertake.  Since  that  outcome  there 
have  been  constant  efforts  to  find  a  substitute — some 
one  or  more  houses  whose  circle  of  influence  at  home 
and  abroad  would  be  sufficient  to  command  the  large 
amount  of  capital  needed  and  was  willing  to  take 
hold  of  the  matter  on  the  terms  offered  was  the  desid- 
eratum vainly  sought.  All  negotiations  proved  fruit- 
lees,  although  each  day  the  promise  has  been  that  the 
endeavor  was  about  to  be  successful.  On  Wednesday 
the  final  development  came  in  the  appointment  of 
Hugh  J.  Grant  as  receiver,  and  yesterday  it  was  an- 
nounced that  Messrs.  Kuhn,  Loeb  &  Co.,  acting  as 
fiscal  agents  for  the  protective  committee  of  creditors, 
stood  ready  to  advance  money  against  an  issue  of 
receivers'  certificates.  There  are  certainly  facts  in 
the  case  which  should  be  investigated  and  made  pub- 
lic.   The  history  of  the  involvement  and  the  method 


As  against  the  depressing  influence  exerted  by  the 
developments  regarding  the  Third  Avenue  Railroad 
of  this  city,  the  extremely  favorable  character  of  the 
returns  of  earnings,  gross  and  net,  which  are  coming 
to  hand  for  current  periods  from  the  railroads  in 
various  parts  of  the  country  have  been  a  sustaining 
factor  of  great  importance.  We  have  frequently  of 
late  taken  occasion  to  refer  to  this  improvement  in 
the  revenues  of  our  railroad  transportation  lines, 
but  as  the  weeks  and  months  roll  by  the  feature 
referred  to  is  becoming  more  rather  than  less 
marked.  This  week  we  have  had  some  really 
remarkable  statements  of  gross  and  net  for  the  month 
of  January.  The  gains  for  that  period  possess  more 
significance  than  those  for  the  month  of  February. 
In  this  last-mentioned  period  we  are  comparing,  as 
has  already  been  pointed  out  in  these  columns,  with 
the  time  of  the  blizzard,  when  railroad  traffic  was  so 
seriously  interrupted  over  the  greater  part  of  the 
country.  In  January,  on  the  oth^r  hand,  while  the 
weather  last  year  was  also  somewhat  severe  in  certain 
sections,  there  was  no  such  general  interruption  as  in 
February,  and  that  circumstance,  therefore,  was  not 
a  common  disturbing  factor.  We  may  note,  too,  that 
though  in  February  our  statement  last  year  recorded 
a  small  decrease  in  gross  earnings  as  the  result  of 
the  adverse  weather  conditions,  for  January  there 
was  an  increase  in  the  sum  of  about  (on  the  roads  re- 
porting) of  5\  million  dollars,  or  over  8  per  cent. 
Yet  now  for  January  1900  we  have  further  gains 
which  are  only  slightly  less  noteworthy  than  the  very 
exceptional  increases  which  are  coming  to  hand  for 
February  and  which  in  part  at  least  are  due  to  the 
losses  sustained  a  year  ago  in  that  month. 

The  Pennsylvania  Railroad  in  its  January  return 
furnishes  a  conspicuous  illustration  of  the  improve- 
ment we  are  referring  to.  The  Pennsylvania  is  not 
only  the  largest  system  in  the  United  States,  but  it 
may  also  be  claimed  to  be  the  most  representative.  On 
the  lines  east  of  Pittsburg  and  Erie  the  company  re- 
ports $1,112,100  increase  in  gross  earnings  and  $594,- 
300  increase  in  net,  and  on  the  lines  west  of  Pittsburg 
an  increase  of  $790,600  in  gross  and  $271,700  in  net. 
In  other  words,  on  the  Eastern  and  Western  lines 
combined  the  improvement  has  been  not  far  from  two 
million  dollars  in  gross  and  $866,000  in  net — all  for  a 
single  month.  And  this  covers  only  the  lines  directly 
operated.  If  the  lines  controlled  were  included,  the 
gain  would  reach  still  greater  proportions.  There 
could  be  no  better  indication  of  the  wonderful  activity 
of  general  trade  than  is  furnished  by  this  noteworthy 
record  of  improved  receipts  by  the  largest  of  our  rail- 
roads. In  the  following  we  compare  the  January 
earnings  for  six  years  past  of  the  lines  east  of  Pitts- 
burg— the  only  portion  of  the  system  for  which  we 
have  the  data  for  such  a  comparison. 


T.TNBS  BAST  OF 

PITT6.  &  Brie. 

1900. 

1890. 

1898. 

1807. 

1896. 

1890. 

January. 

QroBB  earnlnga 

Operat'g  expenses 

6.424.871 
4.647.274 

1 

5.312,171 
4.129.474 

1 

6.089,071 
3,936,874 

% 
4,765,671 
3,699,474 

1 

4,993,771 
3,949,974 

4.678,271 
3.696,874 

Netearninss... 

1.776.997 

1,182.607 

1,162.707 

1,126,197 

1.043.70; 

081,307 

While^by  reason  of  its  size  and  position  the  Penn- 
sylvania Railroad  naturally  reports  the  heaviest 
amount  of  increase,  the  returns  of  other  roads  tell 
the    same  story.     We    may    refer    to  the  Atchison. 
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Topeka  &  Santa  Fe,  which  furnishes  another  one  of 
its  strikingly  favorable  exhibits,  an  increase  in  gross 
being  attended  (for  reasons  previously  enumerated  by 
us)  by  a  reduction  in  expenses;  the  addition  to  gross 
for  the  month  is  $450,341,  the  addition  to  net  $610,- 
033.  Or  we  might  mention  some  of  the  Southern 
roads,  like  the  Louisville  &  Nashville  and  the  South- 
ern Kailway;  the  former  has  enlarged  its  gross  by 
$463,616  and  its  net  by  $272,317,  and  the  latter  its 
gross  by  $373,124  and  its  net  by  $59,460.  The  anth- 
racite coal  roads  collectively  make  the  best  exhibits 
in  months;  we  gave  last  week  the  January  figures  of 
the  Central  of  New  Jersey,  showing  $210,856  increase 
in  gross  and  $146,189  increase  in  net;  this  week  we 
have  had  the  statements  of  the  Reading  and  of  the 
Lehigh  Valley,  revealing  the  same  characteristics. 
The  Lehigh  Valley  on  its  railroad  operations  (not 
counting  the  Coal  Company's  business)  added  almost 
half  a  million  dollars  to  its  gross  receipts  and  $202,- 
330  to  its  net  receipts;  the  net  of  both  companies 
combined  is  $319,155,  against  but  $112,152  in  Jan- 
uary 1899.  The  Reading  reports  net  of  $1,104,542, 
against  $926,134;  on  the  Railroad  alone  that  compa- 
ny's gain  in  gross  receipts  is  $432,390.  In  like  man- 
mer  Western,  Northwestern  and  Pacific  roads  present 
similar  encouraging  returns. 


The  check  drawn  in  payment  of  this  note  passed 
through  the  Clearing  House  on  Saturday,  and  each 
day's  receipts  by  the  Sub-Treasury,  with  the  excep- 
tion of  those  on  Wednesday,  were  in  excess  of  the 
payments,  thereby  drawing  still  further  sums  of 
money  from  the  banks.  The  bank  statement  of  last 
week  showed,  as  the  most  striking  feature,  a 
further  expansion  of  $11,035,900  in  loans,  mak- 
ing $69,217,000  during  the  six  weeks  since  Jan.  18. 
The  specie  was  reduced  $1,048,600  and  the  legal  ten- 
ders $1,826,400,  while  the  deposits  were  increased 
$5,848,600.  The  surplus  reserve  was  lowered  by  $4,- 
337,125,  now  standing  at  $19,678,550.  This  reduction 
in  surplus  and  the  continued  movement  of  money  into 
the  Treasury  have  tended  to  impart  a  firmer  tone  to 
the  market  for  time  money  and  for  commercial  paper, 
though  rates  for  money  on  call  have  remained  easy, 
owing  to  liberal  offerings  by  some  of  the  larger  banks. 
There  seems  to  be  an  expectation  of  relief  to  the 
market  as  soon  as  the  refunding  operations  can  begin 
under  the  provisions  of  the  Gold  Standard  Act ;  but 
it  is  now  improbable  that  this  measure  will  become  a 
law  until  the  end  of  next  week.  A  notable  feature  of 
the  week  has  been  a  demand  for  governments,  especi- 
ally the  new  2  per  cent  gold  refunding  bonds,  which 
have  sold  at  106,  and  that  price  is  bid  for  them. 


The  securities  of  the  reorganized  Wisconsin  Central 
were  listed  on  the  New  York  Stock  Exchange  this 
week.     The  reorganization,  it  will  be  remembered, 
was  a  drastic  one  ;  the  income   bondholders  and  the 
preferred  stock   alike   paid  an    assessment  of  20  per 
cent  and  the  common  stock  an  assessment   of  10  per 
cent,  and  all  three  classes  of  security- holders  had  their 
holdings  scaled   down  besides.     So  the  new  concern 
starts  in  strong  condition.     As  was  pointed  out  by  us 
at  the  time  the  reorganization  plan  was  promulgated, 
the  best  feature  of  the  arrangement  is  the  fact  that 
the  complex  organization  of  the  old  Wisconsin  Central 
System  has  been   done  away  with.     Under  the  old 
arrangement  the   property  was  represented    by  the 
bonds,  notes  and  stocks  of  no  less  than  thirteen  separ- 
ate corporations.     The  new  Wisconsin   Central   Rail- 
way now  holds  the  whole  of  this  property   under  its 
own  organization.      Moreover,    all    but    about    two 
million  dollars  of  the  old  bonds  have  been  retired,  so 
that  the  new  mortgage  for  $27,000,000,  of  which  $22,. 
500,000  have  been  issued,  is  a  first  lien  subject  only  to 
this  small  amount  of  underlying  bonds.     A  statement 
is  submitted  covering  the   earnings  and  operations  of 
the  new  company  for  the  half-year   ending  December 
31,  1899,  from  which  it  appears  that  in   those  six 
months  the  company  earned  a  surplus  over  and  above 
expenses  and  all  fixed  charges  of  nearly  half  a  million 
dollars — in  exact  figures,  $494,339. 


There  have  been  no  changes  in  the  oflBcial  rates  of 
discount  by  the  large  European  banks  this  week.  The 
tone  of  the  open  market  for  discounts  at  London  and 
Paris  has  been  steady,  but  at  Berlin  it  has  been  quite 
firm  with  an  advance  of  nearly  one- half  of  1  per  cent 
compared  with  last  week.  This  firmness  may,  how- 
ever, be  due  to  a  special  demand  incident  to  the  be- 
ginning of  the  month.  The  local  bank  conditions 
have  been  affected  this  week  by  the  payment  last  Fri- 
day, in  anticipation  of  its  maturity  on  August  1  1901, 
of  the  fifth  note,  amounting  to  $2,940,635,  given  by 
the  Central  Pacific  Railroad  Company  to  the  Govern- 
ment on  account  of  the  company's  subsidy  bonds. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2^ 
per  cent  and  at  2  per  cent,  averaging  2i  per  cent. 
Loans  have  been  made  uniformly  each  day  during  the 
week  at  these  rates,  with  the  bulk  of  the  business  at 
2^  per  cent.     Banks  and  trust  companies  quote  2|  per 
cent  as  the  minimum,  but  some  of  the  larger  banks 
have  freely  loaned  at  2  per  cent.     Time  money  is  in 
good  demand,  and  though  offerings  are  liberal  rates 
are  firmly  held  at  4|  per  cent  for  sixty  to  ninety  days 
and  4^@5  per  cent  for  four  to  six  months  on  good 
mixed  Stock  Exchange  collateral.     Transactions  are 
generally  at  5  per  cent  for  the  longer  periods  beyond 
four  months  and  they  are  at  this  rate  for  all  dates  on 
loans  with  an  admixture  of  industrial  security.     Com- 
mercial paper  is  in  fair  supply,  but  the  demand  is 
light  and  comparatively  few  of  the  city  institutions 
are  buying.     Still,  brokers  report  a  good  though  not 
an  active  business.     Rates  are  4^@5  per  cent  for  sixty 
to  ninety-day  endorsed  bills  receivable,  5@5i  per  cent 
for  prime  and  6@7  per  cent  for  good  four  to  six 
months'  single  names. 

There  has  been  a  succession  of  British  victories  in 
South  Africa  this  week.  On  Tuesday  General  Cronje 
surrendered,  after  a  resistance  of  eight  days,  and  over 
4,000  Boers  were  taken  prisoners  by  General  Roberts. 
On  Wednesday  Lady  smith  was  relieved  by  General 
BuUer,  the  Boers  retiring  on  the  approach  of  the 
British  forces.  Oolesburg  and  Rensburg  were  occu- 
pied by  General  Roberts's  troops  on  Wednesday.  The 
Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  4  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  at  3|® 
3|  per  cent.  The  open  market  rate  at  Paris  is  3f  @ 
3i  per  cent,  and  at  Berlin  and  Frankfort  it  is  5@5i 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  gained  £243,074  bullion 
during  the  week  and  held  £35,972,051  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  imports  of  £582,000  (of  which 
£500,000  were  from  Russia  and  £82,000  bought  in  the 
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open  market),  to  exports  of  £220,000  (of  which  £200,- 
000  were  to  the  Cape  and  £20,000  to  Koumania)  and 
to  £119,000  net  shipped  to  the  interior  of  Great 
Britain. 


Influenced  by  the  absence  of  demand  and  by  liberal 
offerings  of  bankers'  bills  drawn  against  securities 
bought  for  European  account,  and  also  by  a  steaay 
supply  of  commercial  bills  drawn  chiefly  against  cot- 
ton, the  foreign  exchange  market  has  been  generally 
weak  and  compared  with  the  rates  for  actual  busi- 
ness ruling  on  Friday  of  last  week,  there  has  been  a 
decline  of  one  cent  all  around.  At  tJie  same 
time  Continental  rates  for  exchange  have  also  de- 
clined. On  Thursday  there  was  a  notable  disinclina- 
tion to  buy  sterling  in  expectation  of  still  lower  rates 
as  the  result  of  arbitrage  purchases  of  stocks  and  also 
of  offerings  by  large  banking  houses  supposed  to  rep- 
resent special  negotiations  of  securities.  Eeceipts  of 
gold  at  the  Custom  House  during  the  week  were 
$159,896,  of  which  $130,275  was  foreign  gold  from 
Havre.  The  Assay  Office  paid  $1,426,555  76  for  do- 
mestic bullion  this  week. 

Nominal  rates  for  exchange  were  4  84@4  85  for 
sixty-day  and  4  87i@4  88|  for  short  until  Thursday, 
when  the  higher  rates  were  reduced,  and  the  range 
thereafter  until  Friday  was  from  4  84  to  4  84^  for  the 
former  and  from  4  87^  to  4  88  for  the  latter.  Then 
the  range  was  from  4  83^  to  4  84^  for  sixty  day 
and  from  4  87  to  4  88  for  sight.  Kates  for  actual 
business  opened  on  Monday  at  a  decline  of  one-quar- 
ter of  a  cent  for  long  and  for  cables,  compared  with 
those  on  Friday  of  last  week,  at  4  83^@4  83f  for  the 
former  and  4  871@4  87|  for  the  latter,  while  sight 
was  half  a  cent  lower  at  4  86f  @4  87.  The  market 
was  weak  and  it  so  continued  on  the  following  day, 
though  it  grew  steadier  at  the  close  and  no  change 
was  made  in  rates.  Neither  was  any  alteration 
made  on  Wednesday,  the  market  being  dull.  On 
Thursday,  however,  the  tone  was  again  weak,  and 
rates  for  actual  business  fell  off  half  a  cent  all  around, 
to  4  83@4  83i  for  long,  4  86i@4  86^  for  short  and 
4  87@4  87i  for  cables.  The  market  was  easy  on  Fri- 
day at  a  decline  of  one-quarter  of  a  cent  for  long  and 
for  cables.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOBEIOM  BXCHANOB. 


Brown  Bros 

Baring, 
Uagoun  &  Co.. 

Bank  British 
No.  America... 

Bank  of 
Montreal 

Canadian  Bank 
of  Commerce. . 

Heldelbach.  Ick 
elhelmer  s,  Co, 

IiazardFreres... 

Merchants'  Blc 
of  Canada 


5  60  days. 

ISiifht.,., 

J  60  days. 
{Sight.... 

5  60  days. 

JSiKht..., 

i  60  days. 
J  Bight... 

5  BO  days 
{Sight... 

(60  days. 
{Sight... 
5  60  days 
{ Sight... 

5  60  days 
}  Sight... 


FBI., 
Feb.  23. 

MON., 
Feb.  26. 

TtTBS., 
Feb.  27. 

Wed., 
Feb.  28. 

Thtjk.. 
Af.ir.  1. 

4  84« 
488 

84 
87« 

84 
87>i 

84 
87« 

84 
87« 

485 
4  88« 

85 
88H 

85 
88 

86 
88 

i^ 

485 
4  88« 

84« 
88 

84« 

88 

§1^ 
88 

il« 

485 

488 

85 

88 

87H 

84« 
87}i 

§5^ 
88 

485 
4  88i< 

86 
88^ 

85 
88H 

85 

88X 

88 

4  84« 

488 

84« 
88 

84^ 
88 

84« 
88 

84 

87« 

4  84« 
488 

84 
87« 

84 
87J< 

84 
87« 

84 
87J^ 

485 
4  88Wi 

85 
88« 

85 
88J< 

85 

84  V« 
88 

FBI., 

Mar.  2. 


84 

87« 

84 

87« 

84 

87« 

84« 

88 

84« 

88 

84 

87 

SSH 

87 

84X 
88 


The  market  was  easy  on  Friday,  with  rates  for 
actual  business  4  82f @4  83  for  long,  4  86|@4  86^ 
for  short  and  4  86f @4  87  for  cables.  Commercial  on 
banks  4  82|@4  82^  and  documents  for  payment 
4  81f @4  82f ;  cotton  for  payment  4  81f @4  82,  cotton 
for  acceptance  4  82^@4  82^  and  grain  for  payment 
4  82i@4  82|. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  EnMng  March  2, 1900. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Bwnkt. 


14,031,000 
1,182,000 


16,163.000 


Slitpved  by 
N.  T.  Banks. 


$3,314,000 
497,000 


$3,811,000 


Net  Interior 
Movement. 


Gain.     $717,000 
Gain.       635,000 


Gain.  $1,352,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


TTeeJt  JSndtno  March  2, 1900. 

Banks  interior  movement,  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Bariks. 

$5,163,000 
15,800,000 

120,963,000 

$3,811,000 
21,800,000 

$25,611,000 

^et  Change  in 
Bank  BolMngs. 

Gain.  $1,352,000 
Loss.    6,000,000 

Loss.  $4,648,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


England 

France 

Germany.. .... 

Bnssia 

Aus.-Hung'yt 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm„.. 

Tot.thl8  week 
Tot.  prev.  w'k 


March  1,  1900. 


Gold. 


£ 
86,972,051 
76,792,328 
28,746,000 
83,751,000 
37,836,000 
13,616.000 
15,427,000 
6,251.000 
2,925,000 


300,319,379 
299,112.30! 


Silver. 


45,670,385 
14,809,000 
6,149,000 
9,123,000 
14,978,000 
1,593,000 
6,037,000 
1,462,000 


Total. 


£ 
35,972,051 
122,462,713 
43,555,000 
89.900,000 
46,959,000 
28,594,000 
17,020,000 
11.291,000 
4,387,000 


March  2, 1899. 


Oold. 


99,821,385  400,140,764  299,496,698 
99.085,385  398,177,690301.094.707 


£ 

33,742.677 
72,910.921 
29  255,000 
99.421,000 
29,832,000 
11,202,000 
15,678,000 
4,813,000 
3,147,000 


Silver. 


47.900,071 
15,071,000 
4,460,000 
10,412,000 
9,646,000 
2,381,000 
6,869,000 
1,574,000 


Total. 


£ 
83,742.677 

120,810,992 
44,326,000 

103,881,000 
40,244,000 
20,848,000 
18,057,000 
11,172,000 
4,721,000 


98,306,071  397,802,669 
98,303,071  399,397,778 


+  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Hel- 
ler instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  redU'ie  Kronen  to  £  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  bv  24  instead  of  zO. 


BANK    CUR  RE  NOT  AND    THE   NEW 
FINANCIAL    BILL. 

We  showed  very  briefly  on  the  first  page  of  our 
''Financial  Situation"  last  week  what  an  inflating 
influence  the  new  financial  bill  of  the  Conference 
Committee  was  intended  to  be.  The  conclusions  we 
reached  on  that  occasion  were  made  before  we  could 
obtain  the  new  bill.  We  wrote  on  Friday,  subsequent 
to  the  announcement  that  an  agreement  had  been 
attained,  but  the  bill  did  not  reach  the  city  until 
late  Friday  night.  Our  remarks  were  based  upon 
and  confined  to  a  review  of  the  refunding  provisions 
contained  in  the  Senate  bill  as  introduced,  it  being 
reported  that  the  bill  agreed  to  by  the  two  Houses 
followed  in  that  particular  the  Senate  measure.  We 
find  now  that  the  Senate  refunding  feature  was 
amended  in  several  particulars,  either  while  in  the 
Senate  or  before  adoption  in  conference,  but  the 
amendments  do  not,  we  believe,  in  any  degree  make 
a  change  necessary  in  our  conclusions.  We  furnish 
our  readers  with  the  Conference  Committee's  bill  in 
fall  on  page  411  to-day. 

Notwithstanding  our  confidence  in  the  conclusions 
reached  a  week  ago,  the  amendments  need  examina- 
tion. There  are  those  who  appear  to  think  that 
these  changes  will  lessen  the  number  of  2  per  cent 
bonds  the  banks  will  get  in  exchange  for  the  old  bonds 
the^  hold,  and  consequently  lessen  the  amount  of  2 
per  ceLts  to  be  issued  and  the  supply  of  currency 
thereunder.  Before  making  that  investigation  and 
as  preliminary  to  it,  we  wish  to  say  that  so  far  as  the 
law  enables  the  banking  institutions  formed  under  it 
to^  make  money,  and  so  far  as  it  adds  note-making 
power  of  a  kind  that  is  not  harmful  to  commerce,  we 
should  favor  and  commend  it.  Increasing  the 
issue  of  notes  to  the  par  of  the  bonds  no  one 
can  oppose  by  and  in  itself;  if  it  is  right  and 
reasonable  to  issue  90  per  cent  of  the  face  of  the  bond, 
it  is  just  as  right  and  reasonable,  no  more  and  no 
less,  to  authorize  the  100  per  cent  of  the  face.  We 
also  decidedly  favor  the  feature  reducing  the  tax  on 
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the  notes  based  on  the  new  2  per  cent  bonds  from  1 
per  cent,  as  it  was  in  the  Senate  proposal,  to  one- half 
of  1  per  cent,  as  it  is  in  the  conference  measure. 

These  are  the  two  facts  in  relation  to  this  subject 
which  it  is  well  worth  while  for  every  voter  in  the 
United  States  to  remember.  Stated  in  a  general  way, 
one  of  them  is  that  we  can  never  have  in  operation  a 
good  and  workable  bank-note  system  if  the  banks 
created  under  the  law  authorizing  their  formation  do 
not  everywhere  find  it  profitable  to  issue  the 
notes.  To  make  a  system  and  then  take  away 
the  profit  by  taxation  is  just  as  sensible  as  to  make 
a  steam  engine  and  then  seal  up  the  fire  pit  and  com- 
bustion chamber.  The  engine  may  be  perfect,  but 
the  maker  will  never  get  the  water  and  steam  to  cir 
culate  without  the  fire;  nor  can  the  legislator  get  the 
notes  to  circulate  without  the  generating  function  a 
profit  possesses,  though  the  notes  be  of  the  finest 
workmanship  and  the  system  the  best  the  world  has 
ever  devised.  Our  national  bank  law  has  for  years 
contained  the  authority  for  90  per  cent  of  about 
1600,000,000  of  bank  notes— that  is,  90  per  cent  on 
the  amount  of  capital  the  banks  created  under  it 
have  had;  yet  the  notes  outstanding  have  not  reached 
one-half  that  sum.  Why  ?  Because  as  a  rule  taking 
out  circulation  has  for  many  years  not  paid  for  the 
investment.  Moreover  it  is  equally  true  that  we  can 
never  have  a  practicable  banking  system — that  is,  a  sys- 
tem that  expands  in  accord  with  the  demands  of  busi- 
ness— unless  the  surroundings  are  such  that  the  or- 
ganizations can  make  money.  When  the  point  is 
reached  that  only  the  biggest  banks  that  have  accum- 
ulated large  surpluses  can  on  legitimate  banking 
business  declare  suitable  dividends,  the  country  is 
encouraging  risky  kinds  of  bank  business,  and  is 
being  unduly  deprived  of  these  extremely  useful  in- 
struments for  developing  and  facilitating  commerce. 

But  the  additional  circulation  granted  under  the 
new  law  is  the  question  which  at  the  moment  is  the 
engrossing  one;  that  is  so  because  of  its  bearing  upon 
the  immediate  and  future  condition  of  money,  upon 
our  foreign  exchanges  and  also  upon  the  market 
price  of  Government  bonds.  Of  course  no  difference 
in  opinions  can  exist  as  to  the  10  per  cent  increase  in 
notes  to  be  taken  out  on  the  bonds  already  on  deposit 
with  the  Grovernment,  or  in  the  100  per  cent  allowable 
on  the  face  of  all  other  2  per  cent  bonds  hereafter  de- 
posited. An  interesting  fact,  however,  in  connection 
with  the  feature  mentioned,  is  the  provision  of  the 
proposed  law  leaving  the  tax  on  national  bank  circula- 
tion unchanged,  that  is  leaving  it  one  per  cent  on 
all  the  old  bonde,  but  reducing  the  tax  one-half  on 
circulation  taken  out  on  the  new  2  per  cents.  This 
is  an  extremely  noteworthy  distinction.  It  obviously 
acts  to  stimulate  refunding  and  to  give  the  new  issue 
the  highest  relative  value  of  all  the  Grovernment  se- 
curities. But  what  to  the  old  bond  holder  is  of  more 
importance  is  the  loss  hereafter  of  the  demand  for  use 
as  a  basis  for  bank  note  issues  of  which  they  are  de- 
prived by  the  same  preference — a  loss  that  cannot  fail 
to  be  a  serious,  and  when  understood  must  prove  to 
be  a  depressing,  influence  on  the  market  value  of  the 
classes  of  governments  not  included  within  this 
refunding  privilege.  Those  provisions  of  the  bill  are 
so  obvious  that  they  only  need  suggesting.  Some 
other  portioEs  of  the  measure  about  which  there  are 
likely  to  be  differences  of  opinion  require  closer  con- 
sideration. First  is  the  question — what  is  to  be  the 
total  amount  of  the  new  2  per   cents   afloat  when   re- 


funding is  completed?  It  is  to  be  assumed  for  the 
reason  just  stated  that  every  bondholder  will  take  all 
the  new  2  per  cents  he  can  get  on  his  bonds.  The  in- 
quiry consequently  is  one  of  wide  interest.  The  Sen- 
ate refunding  bill  as  originally  introduced  evidently 
meant  that  the  total  of  the  new  bonds  would  exceed 
the  number  of  the  old  bonds  by  the  number  required 
to  pay  the  premium  due  on  them.  We  say  that  wa& 
the  evident  meaning,  because  there  was  no  other 
limitation  put  on  the  issue  and  there  was  no  money 
appropriation  for  the  premium. 

The  conference  measure  makes  a  change  in  the 
wording  of  the  Act  relating  to  each  of  the  particulars 
last  mentioned  ;  yet  the  interpretation  to  be  put  upon 
the  changes  seems  to  some  writers  not  quite  clear. 
In  the  refunding  provision — Section  11  of  the  Act — the 
flrst  paragraph,  after  citing  the  classes  *'of  the  out- 
standing bonds"  which  **the  Secretary  of  the  Treas- 
ury is  hereby  authorized  to  receive,"  adds  authority 
also  **to  issue  in  exchange  therefor"  (that  is,  for  the 
received  bonds)  "an  equal  amount  of  coupon  or  regis- 
tered bonds"  *  *  *  <* bearing  interest  at  2  per 
cent  per  annum."  In  the  same  provision,  but  in  the 
next  paragraph,  it  is  provided  **  that  such  outstanding 
bonds  may  be  received  in  exchange  at  a  valuation  not 
greater  than  their  present  worth  to  yield  an  income  of 
2\  per  centum  per  annum ; "  then  again  in  this 
second  paragraph  it  is  further  added  that  "in  con- 
sideration of  the  reduction  of  interest  effected,  the 
Secretary  of  the  Treasury  is  authorized  to  pay  to 
the  holders  of  the  outstanding  bonds  surrendered  for 
exchange  out  of  any  money  in  the  Treasury  not  other- 
wise appropriated  a  sum  not  greater  than  the  differ- 
ence between  their  present  worth  computed  as  afore- 
said and  their  j9ar  value."  These  three  clauses  taken 
together  have  been  construed  to  mean  that  the  2  per 
cents  are  in  all  cases  to  be  issued  only  for  the  par. 
value  and  that  cash  is  to  be  paid  for  the  premium. 

We  see  no  basis  for  that  interpretation.  The  view 
has  interest  chiefly  because  of  the  idea  which  has  been 
expressed  that  disbursements  on  account  of  premium 
are  to  affoid  a  large  outflow  of  monay  from  the  Sub- 
Treasury.  To  negative  that  proposition,  the  first  clftuse 
of  Section  11,  cited  above,  is  all-sufficient.  In  describ- 
ing the  extent  of  the  authority  granted  for  receiving 
and  issuing  2  per  cents  in  exchange  for  old  bonds, 
the  words  are  the  issue  is  to  be  in  " equal  amount" 
with  the  old  bonds  received.  The  law  does  not  read 
"equal  in  number"  or  "  equal  in  amount  up  to  the  par 
value,"  but  in  substance  it  reads — equal  to  the  whole 
amount,  face  and  premium,  of  the  old  bonds  received. 
This  view  is  further  strengthened,  and  indeed  made 
absolutely  clear,  by  the  first  clause  of  the  next  para- 
graph, which  distinctly  says  that  the  old  bonds  are  to 
be  "  received  in  exchange  at  a  valuation  not  greater 
than  their  present  worth  to  yield  an  income  of  2^  per 
cent  per  annum."  If  this  last  clause  is  put  in  connec- 
tion with  the  foregoing  one,  there  does  not  seem 
room  left  for  a  doubt  as  to  the  meaning  of  the  Act. 
The  next  paragraph,  authorizing  a  payment  of  money, 
no  doubt  found  a  place  in  the  bill  to  meet  possible 
contingencies;  cash  would  be  required  in  cases  where 
there  was  a  small  balance  lefc  to  be  settled  or  where 
any  holder  might  desire  cash  for  the  premium. 

What  amount  of  new  currency  the  banks  can  take* 
out  under  the  new  bill  has  been  indicated  in  a  general 
way  by  the  facts  we  have  stated.  We  have  this  week 
the  Treasury  reports  for  the  first  of  March,  so  that 
the  figures  represent  the   situation   one  month  later 
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than  those  used  last  week.  The  total  bonds  now  on 
deposit  as  security  for  circulation  are  1240,172,270; 
an  increase  of  10  per  cent  in  the  circulation  would  be 
24  million  dollars.  Of  this  $340,172,270,  only  $203,- 
493,270  are  bonds  desisjnated  as  convertible;  as 
these  can  be  exchanged  into  refunding  2  per  cents 
"at  their  present  worth  to  yield  an  income  of 
2^  per  cent,"  and  assuming  that  such  worth 
averages  about  13  per  cent  above  par,  an  increment 
over  the  par  value  is  reached,  convertible  into  the  2 
per  cents,  of  about  26  million  dollars,  on  which  cur- 
rency can  be  obtained  to  the  full  100  per  cent.  It  is 
likewise  presumable  that  the  banks  will  speedily  sell 
all  their  other  classes  of  bonds  on  deposit  for  circula- 
tion— that  is,  those  not  convertible — and  purchase  2 
per  cents  with  the  proceeds.  That  action  must  be 
necessary,  since  the  banks  have  to  pay  a  Government 
tax  of  only  ^  of  1  per  cent  on  all  circulation  taken  out 
upon  deposit  of  the  new  2  per  cents,  whereas  the  tax 
is  1  per  cent  on  all  other  United  States  bonds. 
The  premium  on  these  ($36,679,000)  would, 
speaking  roughly,  also  net,  say,  Q^  million  dollars, 
which  when  deposited  would  secure  100  per  cent 
in  notes.  Altogether,  then,  here  is  an  addition 
of  about  57  million  dollars  in  bank  notes,  which 
as  fast  as  the  notes  can  be  prepared  by  the  Treas- 
ury Department  will  probably  be  put  in  circulation. 
Finally,  as  there  is  a  decided  profit  in  buying  the 
new  bonds  and  taking  out  circulation,  and  as  the 
bank  capital  is  now  $606,000,000,  and  as  the  amount 
of  the  bonds  to  be  converted  is  $839,146,490  plus  a 
premium  of,  say,  13  per  cent  ($109,089,043),  amount- 
ing to  $948,235,533,  it  seems  that  one  can  easily  cal- 
culate on  a  plethora  of  currency  during  coming 
months. 

The  effects  on  business,  on  foreign  exchange  and  on 
gold  exports  of  this  inflation  raises  quite  another 
question;  we  shall  not  discuss  those  matters  to-day  as 
that  could  be  of  no  advantage.  It  is  even  possible 
that  the  issue  of  bank  notes  will  be  a  slow  matter, 
being  delayed  by  difficulties  of  preparation.  But  that 
there  will  be  a  considerable  growth  in  bank  capital 
and  sooner  or  later  a  very  decided  enlargement  of 
bond-secured  bank  notes,  does  not  permit  of  doubt. 


THE  ENGLISH  VICTORIES. 
This  week's  two  decisive  British  successes  in  the 
Transvaal  campaign  begin  to  foreshadow  the  suc- 
cessful termination  of  the  war.  This  is  so,  not 
alone  because  of  the  moral  effect  of  General  Cronje's 
surrender  and  the  relief  of  Ladysmith,  but  because 
each  successive  move  of  the  past  fortnight  bears  witness 
to  a  well-devised  and  scientifically  executed  plan  of 
campaign,  which  is  not  likely  to  have  reached  its  end 
on  the  frontiers  of  the  Boer  dominions.  No  mistakes 
have  been  made  since  Lord  Roberts  assumed  com- 
mand of  the  general  army  operations  and  Lord  Kitch- 
ener of  the  field  organization.  The  crucial  test 
of  a  change  of  direction  for  an  entire  army 
manoiuvre,  on  a  change  of  plan  by  the  enemy,  has 
been  sustained.  The  heading  off  of  a  retreating  army 
by  a  cavalry  force  was  executed  with  precision;  the 
counter-effect  of  the  demonstration  on  Bloemfontein 
upon  the  troops  confronting  General  BuUer  was  cor- 
rectly and  exactly  measured.  Thus  far  no  calculation 
lias  failed;  Von  Moltke  could  not  have  mapped  out 
a  campaign  with  greater  accuracy.  A  series  of 
achievements  like   this   gives  promise  of  a  further 


development  of  effective  campaigning  on  similar 
lines. 

In  the  light  of  military  rule  and  precedent,  the 
next  move  will  be  an  effort  to  crush  General  Joubert's 
main  army,  which  is  now  concentrating  between  Lord 
Roberts's  forces  and  Pretoria.  The  capture  of  Bloem- 
fontein would  be  only  an  incident  in  the  campaign. 
The  Free  State  capital,  described  by  Mr.  Bryce  as  a 
"place  with  3,300  white  and  2,500  black  inhabitants, 
nestling  under  a  rocky  kopje,  and  looking  out  over 
illimitable  plains  to  east  and  north,"  equipped  only 
with  "a  little  fort  with  two  Maxim  guns  in  the 
arsenal,"  may  possibly  present  no  serious  difficulties; 
but  the  objective  point  is  the  crushing  of  the  enemy's 
armament,  and  on  the  execution  of  this  purpose  de- 
pends the  duration  of  the  war.  We  do  not  hold 
the  theory  entertained  by  some  writers,  even  in 
England,  that  an  interminable  guerilla  warfare 
is  in  any  case  before  the  English.  Something  like 
this  was  predicted  at  the  close  of  the  American  Civil 
War  and  of  the  Franco- Prussian  contest.  But  the 
guerilla  warfare  never  materialized,  nor  is  it  likely 
to  materialize  in  modern  times,  unless  under  condi- 
tions such  as  existed  in  Spain  during  1805,  when  a 
people  trained  to  predatory  warfare  were  fighting  for 
existence.  The  Boers  are  not  of  the  same  character 
and  habits  as  the  Spaniards  of  a  century  ago,  and 
they  know,  especially  in  the  Orange  Free  State,  that 
neither  existence  nor  the  principle  of  self-government 
is  at  stake.  We  anticipate  confidently  that,  if  their 
organized  fighting  force  were  to  be  dispersed  or  cap- 
tured, both  Government  and  people  would  yield  to 
the  inevitable. 

While  adopting  this  conclusion,  however,  it  would 
be  rash  to  assume  an  easy  victory.  The  change  in 
general  plan  of  campaign  by  Lord  Roberts,  his  sud- 
den and  unexpected  forward  movement  in  force 
around  the  Boer  army  in  the  west,  placed  the  Boer 
forces  at  precisely  the  disadvantage  in  which  the  Eng- 
lish were  placed  at  the  beginning  of  the  campaign. 
The  Boer  army  last  week  was  separated  into  divisions 
wide  apart  from  one  another,  at  least  two  of  them — 
the  force  confronting  Lord  Methuen  and  that  before 
Gen.  Gatacre — devoting  their  energies  to  a  task  whose 
successful  accomplishment  would  hardly  have  al- 
tered the  actual  prospects  of  the  war.  Hold- 
ing the  enemy  in  check  was  practically  all 
that  these  divisions  could  achieve,  under  the  best  of 
circumstances.  The  siege  of  Ladysmith  was  a  highly 
important  element  in  the  Boer  campaign,  because  the 
capture  of  that  stronghold  would  have  deprived  the 
British  army  of  a  valuable  advance  post,  and  would 
have  thrown  into  the  hands  of  the  Boers  an  immense 
amount  of  munitions  of  war. 

As  between  the  continuance  of  the  Ladysmith  siege 
and  the  protection  of  the  road  from  Kimberley  into 
the  Free  State,  the  importance  of  the  second  object 
was  so  pre-eminent  that,  if  the  Boer  commanders 
in  the  east  had  been  fully  aware  of  Lord  Roberts's 
plan,  they  would  almost  certainly  have  raised  the 
siege  and  moved  to  effect  a  junction  with  General 
Cronje.  Of  this  there  can  be  no  doubt  whatever, 
since  they  have  been  compelled  to  do  so  even  when 
too  late  to  relieve  the  army  in  the  west.  It  was  the 
completeness  of  Lord  Roberts's  preparations,  the 
swiftness  and  suddenness  with  which  he  fell  upon 
General  Cronje,  which  prevented  any  effective  move- 
ment from  the  Ladysmith  Boer  contingent.  In  some 
ways  the  most  admirable   feature  of  the   entire  cam- 


March  3,  1900.] 


THE   CHRONICLE. 


405 


paign  thus  far  was  the  success  of  Koberts  and  Kitchener 
in  keeping  the  nature  of  their  own  purposes  abso- 
lutely secret,  while  allowing  military  and  public  at- 
tention to  converge  itself  wholly  on  the  continued 
demonstrations  by  General  Duller.  The  whole 
manoeuvre  provides  an  instance  of  military  science  of 
the  highest  order. 

Now,  however,  the  nature  of  the  campaign  again 
changes  as  the  Boer  forces  concentrate  on  their  main 
defenses.  In  numbers  the  advantage  in  the  coming 
struggle  is  of  course  wholly  with  the  Eaglish.  In  lead- 
ership and  in  material  resources  the  balance  weighs 
to  the  same  side.  On  the  other  hand,  the  Boers  may 
now  reckon  to  their  advantage  the  fact  that  actual 
invasion  of  the  Transvaal  means  a  movement  into 
territory  whose  government  has  for  five  years  been  pre- 
paring for  exactly  such  a  contingency.  It  would  be  fool- 
ish to  ignore  the  importance  of  this  fact  in  a  possible 
prolongation  of  the  struggle  between  the  main  armies 
of  Great  Britain  and  the  Transvaal.  We  observe 
that  the  British  Government  has  wisely  recognized 
this  possibility  by  continuing  its  preparations 
for  the  despatch  of  additional  battalions,  even  since 
the  change  in  the  aspect  of  affairs  at  the  front.  It  is 
quite  probable  that  similar  recognition  of  the  facts 
on  the  financial  markets  is  the  true  cause  of  the  com- 
paratively slight  response  of  prices,  even  in  London, 
to  this  week's  stirring  news.  If  the  war  is  to  be  pro- 
longed, even  with  prospect  of  English  victory 
steadily  improving,  the  Government's  drain  on  the 
money  market  must  continue,  and  the  resumption  of 
mining  operations  at  Johannesburg  must  be  deferred. 
Even  in  our  own  security  markets  of  1898,  it  will  be 
remembered  that  the  really  impressive  revival  of 
activity  did  not  come  until  the  peace  negotiations  in 
behalf  of  Spain  were  actually  opened. 

There  is  naturally  great  difference  of  opinion  as  to 
when  a  similar  chapter  will  begin  in  the  Transvaal 
matter.  That  mediation  will  be  proffered,  by  way  of 
obtaining  terms  for  the  Boer  Governments,  we  regard 
as  perhaps  an  early  possibility.  At  the  same  time  it 
seems  hardly  probable  that  the  British  Government, 
in  the  event  of  complete  success,  will  be  able  to  lower 
its  terms  from  the  demand  for  control  of  the 
two  States  as  colonies  of  the  British  Empire.  Any- 
thing short  of  this,  as  Lord  Kosebery  pointed  out 
some  months  ago,  would  render  easily  possible  a  re- 
currence, at  some  future  date,  of  the  political  situa- 
tion which  has  caused  all  the  present  trouble.  On 
the  other  hand,  the  offer  must  comprise  tender  of 
complete  and  fair  local  self-government;  and  since 
the  citizens  of  the  South  African  Republic  at  any 
rate  have  never  yet  really  enjoyed  this  blessing,  the 
terms  of  the  English  would  possibly  come  as  some- 
thing else  than  an  exaction. 


COMMERCIAL    EDUCATION    IN 
UNITED    STATES. 


THE 


Rev.  Henry  A.  Stimson,  D.  D. 
Ten  years  ago  the  American  Bankers'  Association, 
feeling  the  nedd  of  more  adequate  professional  train- 
ing for  young  men  preparing  for  business,  appointed 
a  committee  to  find  out  what  was  doing  in  these 
directions.  At  that  time  the  so-called  commercial  or 
business  colleges  were  in  the  high  tide  of  their  pros- 
perity. In  1890  263  such  colleges  or  schools  reported 
79,000  pupils;  in  1894  the  numbers  had  risen  to  518 
schools  with  116,000  students.   For  some  reason  there 


has  been  a  steady  decline  since  then  in  the  number 
both  of  schools  and  of  students.  In  the  last  year  for 
which  we  have  their  reports,  1S98,  there  were  only 
337  such  schools,  with  71,000  pupils.  In  addition  to 
these,  32,000  students  are  reported  studying  what  are 
called  commercial  courses  in  public  high  schools, 
10,000  more  in  private  academies,  6,000  in  normal 
schools  and  6,000  in  universities  and  colleges.  Ex- 
cepting three  universities,  which  have  opened  thorough 
courses,  in  some  degree  parallel  to  those  of  advanced 
commercial  schools  of  France  and  Germany,  extend- 
ing over  four  years,  the  other  colleges  and  schools 
may  be  taken  together  as  teaching  little  more  than 
the  rudiments  of  commercial  education.  An  examina- 
tion of  their  catalogues  shows  that  they  content  them- 
selves with  special  courses  which  in  many  instances 
extend  little  beyond  commercial  arithmetic,  book- 
keeping, business  forms  and  correspondence,  stenog- 
raphy and  typewriting;  and  as  a  whole  the  work  of 
the  high  and  normal  schools  and  most  of  the  col- 
leges may  be  regarded  as  standing  in  about  the  same 
relation  to  advanced  commercial  education  that  school 
arithmetic  does  to  civil  engineering.  They  give  a  slight 
acquaintance  with  the  tools  of  the  trade,  and  make 
it  possible  for  students  to  enter  business  life  at  the 
bottom,  with  ability  to  earn  the  lowest  compensation 
of  a  clerk.  The  Universities  of  Pennsylvania,  Cali- 
fornia and  Chicago,  to  which  Columbia  may  now  be 
added,  have  opened  thorough  and  extensive  courses, 
covering  the  broad  field  of  a  commercial  career,  em- 
bracing legal,  political,  historical,  economic,  geo- 
graphical, linguistic  and  technological  studies  con- 
cerning the  materials  of  commerce,  and  adapted  to 
train  men  for  the  highest  ranks  of  commercial  life. 
They  have  as  yet  very  few  pupils,  and  the  opportuni- 
ties they  offer  are  little  understood  or  appreciated. 

Turning,  then,  from  the  work  of  the  high  schools 
and  colleges,  we  find  that  the  so-called  business  col- 
lege is  the  chief  agency  to  which  our  people  are  look- 
ing for  the  education  of  men  and  women  for  business 
life.  It  is  more  than  fifty  years  since  the  first  of 
these  schools  was  founded.  They  have  had  a  wide 
vogue  and  have  been  commercially  prosperous.  Many 
have  thought  that  they  meet  our  needs  in  comparison 
with  the  commercial  schools  of  Europe.  In  fact,, 
they  are  not  in  the  same  grade  at  all.  While  ostensi- 
bly having  prescribed  courses  and  requiring  a  certain 
grade  of  attainment  for  admission,  they  take  pupils, 
of  all  grades  of  intelligence,  for  brief  and  optional 
courses,  which  are  in  the  main  limited  to  the  mere 
technicalities  of  office  work,  such  as  bookkeeping, 
penmanship,  arithmetic,  office  and  correspondence 
forms,  with  shorthand  and  typewriting.  This  educa- 
tion is  given  in  connection  with  a  more  or  less  bril- 
liant display  of  office  equipments.  A  school  floor  is 
fitted  up  with  what  purport  to  be  banks,  counting- 
houses,  and  the  like,  and  a  show  of  actual  business  is 
carried  on  among  them.  The  value  of  this  style  of 
so-called  education  may  be  stated  in  the  words  of  a 
sympathetic  English  inspector,  principal  of  a  school  of 
the  same  class  in  his  own  country.  In  a  paper  read 
before  the  Congress  of  Technical  Education  in  Lon- 
don, this  gentleman  says:  **There  can  be  no  doubt 
that  this  elaborate  and  exhaustive  system  is  attended 
by  very  good  results,  and  that  the  young  people  of 
both  sexes  who  have  gone  through  such  a  course  in- 
telligently are  fairly  qualified  to  take  a  place  in  any 
house  of  business  without  requiring  that  coaching 
and  supervision  which  the  raw  youth  fresh  from  the 
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public  school  invariably  needs,  and  which  it  is  gener- 
ally nobody's  business  to  supply.  But  at  the  same  time 
it  is  highly  probable  that  the  completed  student,  *or 
graduate'  as  it  is  termed  in  America,  has  in  reality  no 
sound  knowledge  of  any  particular  commercial  sub- 
ject, but  rather  a  general  and  often  hazy  idea  of 
office  routine.  And  in  this  respect  it  seems  to  me 
the  American  method  falls  far  short  of  the  English." 
English  schools  of  the  same  class,  he  thinks,  are  bet- 
ter, simply  because  they  teach  a  few  subjects,  like 
stenography,  bookkeeping  and  typewriting,  with 
greater  thoroughness,  and  make  no  pretense  of  as- 
signed courses,  but  take  in  individual  students  at 
any  hour  of  the  day  or  evening  for  any  length  of 
time  and  for  any  single  study.  Whether  the  English 
business  college  is  or  is  not  better  than  the  American 
is  of  small  importance  in  view  of  the  testimony  both 
in  England  and  here  as  to  the  utter  inadequacy  of 
both  for  fitting  young  men  for  business  life  in  compe- 
tition with  the  trained  graduate  of  the  Continental 
commercial  schools. 

In  England,  where  the  competition  with  the  Con- 
tinent is  closer  and  more  severe  than  with  us,  the  en- 
tire inadequacy  of  this  system  of  commercial  educa- 
tion is  recognized  and  just  now  strenuously  pressed. 
Another  speaker  at  the  Congress  of  Technical  Educa- 
tion said  in  regard  to  these  forms  of  commercial 
education:  "  I  regard  them  as  worse  than  mere 
stop-gaps,  for  they  have  lulled  us  into  security,  as  on 
these  worthy  but  ineffeatual  attempts  to  supply  a 
want  we  have  relied  to  the  national  loss." 

The  time  has  come  to   recognize   that   competition 
for  the  business  of  the  world  is  the  work  of  men  and 
not  of  boys,  and  that  it  requires  technical  training  of 
the  most  thorough  and  advanced  kind.     This  extends 
not  only  to  exact  knowledge  of  methods  of  business 
and  the  ordinary  requirements  of  other  lands,  but  also 
to  the  thorough  understanding  of  the  fundamental 
principles   of   economics,  with   a  wide  knowledge   of 
law,  politics,  history  and   technical   industries.     The 
mercantile  community  which  lacks  men   having  this 
equipment  is    heavily  handicapped  in    competition 
with  the  better  prepared  merchant  of  other  countries. 
"  Made  in  Germany  "  is  the  brand  coming  to  be  seen 
in  all  parts  of  the  world  with  amazing  frequency.     It 
is  not  due  to  any  sudden  waking  up  of  German  enter- 
prise or  any  new  facilities  put   within  the  reach  of 
German  merchants,  but  primarily  to  the  careful  train- 
ing for  doing  the  business  of  the  world  to  which  the 
sons  of  German  merchants  have  for  the  last  half  cen- 
tury been  subjected.     One  of  our  American  consuls 
has  recently  said  that   "if  England  and  America  do 
not  meet  Germany  more  thoroughly  and  more  prac- 
tically in  the  school,  each  will  in  the  course  of  a  few 
years  be  compelled  to  yield  to  Germany  the  first  place 
in  all  the  higher  and  more  profitable  fields  for  manu- 
facture and  commerce."    The  advantage  is   by  no 
means  due  to  superior  methods  of  manufacture  but 
entirely  to  superior  commercial  knowledge.     Eecent 
English  testimony  declares  that  the  foreign  workmen 
cannot  produce  a  better  and  cheaper  article  than  his 
English   fellow,   but  the   means    taken    by  English 
houses  to  place  that  article  on  the   market   are   of  a 
character  greatly  inferior  to  the  means  employed  by 
foreign   houses.      Concrete    illustrations   are   given. 
A  foreign  government  asked  for  tenders  for  portable 
engines  of  a  definite  effective  horse-power  and  guar- 
anteed   coal   consumption.      Many  English    tenders 
were  made,  but  the  work  was  secured  by  an  Austrian 


house  whose  more  careful  estimates  based  upon  better 
knowledge  of  the  exact  requirements  made  their  bid 
the  lowest.  A  Turkish  manufacturer  required  a  large 
quantity  of  machinery.  Many  bids  were  made.  Those 
from  certain  German  and  Austrian  firms,  being  in 
the  Turkish  language  and  currency,  were  accepted, 
while  English  bids,  in  the  English  language  and  in  a 
strange  currency,  were  not  even  considered.  "It  is 
agreed  on  all  hands  that  in  the  matter  of  technical 
industrial  education  we  are  *  making  up  leeway;  and 
on  the  other  hand  there  is  quite  as  decided  a  concen- 
sus of  opinion  that  in  technical  commercial  educa- 
tion we  are  drifting  to  leeward  as  helplessly  as  ever. 
Our  traders  and  our  representatives  are  wanting  in  re- 
source, and  are  not  well  equipped  with  the  arms  of 
their  profession.  For  his  foreign  trade  especially, 
the  English  manufacturer  has  to  rely  largely  on  the 
foreign  traveler,  who  learns  his  employer's  trade 
secrets  and  his  trade  weaknesses,  and  uses  them  as  he 
pleases," 

Testimony  from  England  is  of  value  because  their 
methods  of  business  are  similar,  and  their  source  of 
supply,  like  ours,  is  solely  the  ordinary  school,  with 
such  supplement  as  may  be  supplied  by  a  few  busi- 
ness colleges.  The  London  Chamber  of  Commerce 
has  lately  said:  "Business  men  have  been  galled  by  the 
constant  proofs  exhibited  to  them  of  youths  seeking 
employment,  ill  equipped  for  their  calling,  ignorant 
of  the  elements  of  commercial  life,  and  lacking  the 
essentials  of  utility,  so  long  as  they  as  employers  con- 
fine their  intention  to  the  engagement  of  youths 
trained  in  British  schools.  These  same  employers 
have  been  equally  concerned  at  learning  that  it  was 
not  possible  to  find  in  the  labor  market  a  British 
youth — or  if  possible  then  but  rarely,  and  as  an  ex- 
ception proving  the  rule — capable  of  competing  with 
Continental  youths  who  have  had  the  advantage  of 
'practical'  education,  whose  tuition  has  been  guided 
by  the  career  they  had  in  prospect,  and  who  to  the 
commercial  man  of  to-day  are  valuable.  The  em- 
ployment of  foreigners  has  hitherto  been  compulsory 
in  English  business  houses." 

To  meet  this  need  the  London  Chamber  of  Com- 
merce has  offered  special  examinationt ,  and  although 
two  hundred  London  firms  have  undertaken  to  give 
preference  in  selecting  assistance  to  lads  who  possess 
the  Chamber  of  Commerce  certificate,  yet  less  than  a 
hundred  candidates  have  presented  themselves  in  any 
one  year.  The  slight  appreciation  of  the  real  situa- 
tion which  this  shows  among  young  men  in  the  busi- 
ness world  is  confirmed  when  it  is  remembered  that 
there  are  over  one  hundred  thousand  clerks  in  Lon- 
don, and  that  the  Chamber  of  Commerce  practically 
guarantees  a  situation  to  every  one  holding  its  cer- 
tificate. The  same  evil  appears  there  as  here.  The 
so-called  commercial  education  of  the  secondary 
school  or  college  now  coming  into  vogue  blinds  the 
eyes  of  the  community  to  the  real  situation,  and  pre- 
vents their  seeing  the  magnitude  and  value  of  the 
prize  which  is  within  the  reach  of  those  who  will 
properly  fit  themselves  to  win  it. 

The  three  important  features  of  the  German  sys- 
tem, of  one  of  which  we  know  almost  nothing,  and  of 
the  others  absolutely  nothing,  are  these:  First, 
schools  of  a  high  grade  devoted  to  the  training  of 
selected  men  for  the  higher  positions  of  business  life, 
fitting  the  sons  of  successful  merchants  to  take  up 
and  carry  on  the  business  of  their  father,  and  open- 
'  ing  to  ambitious  and  capable  young  men   the   widest 
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commercial  career.  Second,  foreign  scholarships, 
under  which  students  of  the  advanced  schools  are 
sent  for  periods  of  study  to  foreign  lands,  where  they 
examine  their  products  and  commercial  requirements 
and  study  the  local  methods  of  doing  business,  mak- 
ing frequent  and  ample  reports  at  home,  and  return- 
ing at  the  expiration  of  their  term  of  service  thor- 
oughly equipped  to  carry  on  business  between  the 
two  countries.  Third,  societies  like  that  founded  in 
1858  in  Hamburg,  with  the  object  of  procuring  situa- 
tions for  young  men  desirous  of  entering  trade,  in 
which  they  may  have  facilities  for  learning  the 
usages  of  international  commerce — a  society  which  is 
reported  now  to  consist  of  34,000  members,  with  170 
branches. 

In  his  ''  Expansion  of  England,^'  referring '  to  the 
war  between  England  and  France  at  the  beginning  of 
the  eighteenth  century.  Professor  Seeley  says:  "Eng- 
land and  France  stood  in  direct  competition  for  a 
prize  of  incalculable  value.  The  prize  was  the  con- 
trol of  the  markets  of  the  world."  That  war  wages 
to-day  not  between  England  and  France  alone,  but 
between  all  the  great  civilized  nations.  It  is  a  com- 
mercial war,  no  less  keen,  although  the  fighting  men 
wear  no  uniform  and  carry  no  guns,  and  the  field  of 
battle  is  the  manufactory  and  the  counting-house. 
In  our  supreme  confidence  in  American  energy  and 
American  brain  it  does  not  do  for  us  to  forget  that, 
in  common  with  our  English  congeners,  **in  com- 
mercial education  our  methods  are  antiquated,  our 
guides  are  not  sympathetic,  and  we  must  decline  to 
follow  the  latter  and  modernize  the  former  if  we  are 
to  remain  in  the  forefront  of  the  commercial  world." 


THB  FINANCIAL  BILL  AND  THE  ENDLESS 

CHAIN. 
A  letter  to  Secretary  Gage  from  Mr.  Seligman, 
which  we  give  herewith,  calls  attention  to  a  defect  in 
the  second  section  of  the  Conference  Committee's 
gold  standard,  bank  currency  and  refunding  bill. 
The  criticism  on  its  face  seems  to  be  correct.  It  is  to 
be  said,  however,  that  Senator  Aldrich,  in  explaining 
the  amendments  made  by  the  Conference  Committee 
to  the  Senate  bill,  said  that  the  clause  in  Section  2 
*'that  they"  (that  is  the  notes  taken  in  exchange  for 
gold,  the  proceeds  of  a  bond  sale,)  "shall  not  be  used 
to  meet  deficiencies  in  the  current  revenues  "  was  in- 
serted to  provide  and  did  "  provide  distinctly  that  the 
Secretary  of  the  Treasury  should  not  use  the  money 
raised  by  the  sale  of  bfndsfor  the  payment  of  the 
current  expenses  of  the  Government,  the  purpose 
being  to  destroy  any  possibility  that  the  so-called  end- 
less chain  might  be  established." 

Feb.  26,  1900. 
Hon.  Lyman  J.  Oage,  Secretary  of  the  Treasury,  Washing- 
ton, D.  C. 
Dear  Mr.  Gage.— Section  2  of  the  Currency  Bill  provides: 

"That  United  States  notes  when  redeemed  in  accordance 
with  the  provisions  of  this  section  shall  be  reissued,  but  shall 
be  held  in  the  reserve  fund  until  exchanged  for  gold  as  herein 
provided,  and  the  gold  coin  and  bullion  in  the  reserve  fund, 
together  with  the  redeemed  notes  held  for  use  as  provided  in 
this  section,  shall  at  no  time  exceed  the  maximum  sum  of 
$150,000,000. 

Whenever  the  gold  in  the  reserve  fund  falls  below  $100,- 
000,000,  the  Secretary  of  the  Treasury  would  sell  bonds  to  re- 
plenish the  reserve  fund ,  provided  he  does  not  succeed  in 
replenishing  it  in  one  of  the  other  ways  provided  in  the  law. 
Assuming  that  he  sells  |50,000,000  bonds,  the  reserve  fund 
would  then  consist  of,  say,  |95,000,000  gold  remaining  in  it, 
the  $50,000,000  gold  produced  by  the  sale  of  bonds,  and  the 
$55,000,000  notes  redeemed  through  the  action  of  the  reserve 


fund,  making  a  total  of  $200,000,000.  Under  the  provisions  of 
the  section  quoted  above,  $50,000,000  notes  of  this  $200,000,- 
000  of  money  in  the  reserve  fund  would  have  to  be  turned 
into  the  general  fund  of  the  Treasury;  otherwise,  the 
maximum  sum  of  $150,000,000,  as  defined  in  this  section, 
would  be  exceeded ;  and  this  $50,000,000,  when  paid 
into  the  general  fund,  would  be  available  for  any  of  the  gen- 
eral purposes  of  the  Government.  Even  if  it  were  provided 
that  the  notes  so  redeemed  should  not  be  used  to  meet  de- 
ficiencies of  revenue,  they  would  be  available  under  appro- 
priation bills  applying  to  "  funds  in  the  Treasury  not  other- 
wise appropriated ; "  for  if  this  were  not  the  purpose,  the 
notes  should  certainly  be  left  in  the  custody  of  the  Bureau 
of  Issue  and  Redemption,  and  not  be  turned  into  the 
general  fund  of  the  Treasury.  Under  the  wording  of 
the  law,  however,  it  will  be  quite  impossible  for  them 
to  remain  in  the  custody  of  the  Bureau  of  Issue  and  Re- 
demption. Should  at  any  future  time  the  revenue  of 
the  country  fall  short  of  its  requirements,  these  legal 
tenders  would  certainly,  in  one  form  or  another,  be  paid  out, 
and  we  would  have  a  repetition  of  the  pernicious  endless 
chain  which  wrought  such  disastrous  effects  under  the  last 
Cleveland  Administration.  In  fact,  the  insertion  in  the  law 
in  the  section  above  quoted  of  the  words  "together  with 
the  redeemed  notes  held  for  use  as  provided  in  this  section' 
will,  in  my  judgment,  vitiate  much  of  the  good  effect  which 
this  law  is  expected  to  accomplish.  The  object  of  the  law 
as  passed  was  to  prevent  a  recurrence  in  times  of  stress, 
such  as  are  sure  to  happen  at  some  time  in  the  future,  of  a 
condition  of  affairs  similar  to  that  outlined  above,  namely, 
"  the  endless  chain." 

I  have  consulted  with  some  bankers  here,  and  they  agree 
with  me  in  thinking  this  feature  of  the  law  quite  serious.  I 
think  that  more  extended  inquiry  would  show  that  that 
opinion  is  generally  held,  although  the  attention  of  but  few 
people  has  so  far  been  called  to  the  exact  wording  of  every 
portion  of  the  law,  as  passed.  It  may  now  be  too  late  to 
make  any  change  in  the  bill  as  reported  to  the  House  and 
Senate.  If  any  change  can  now  be  made  I  certainly  think 
that  no  effort  should  be  spared  to  have  it  made.  If  it  is  too 
late,  I  am  firmly  of  the  opinion  that  a  short  Act  amending  the 
Currency  Bill  by  striking  out  the  words  in  question  should 
be  immediately  introduced  and  pushed  with  vigor. 
Yours  sincerely, 

(Signed)  Isaac  N^  Seligman. 


RAILROAD  GROSS  EARNINGS  FOR 
CALENDAR  YEAR, 
We  complete  to-day  our  tabulations  of  the  gross 
earnings  of  United  States  railroads  for  the  late  calen- 
dar year.  We  published  last  week  a  very  comprehen- 
sive statement  embracing  all  roads  which  had  fur- 
nished figures  of  both  gross  and  net  earnings.  In 
addition  there  are  quite  a  number  of  roads  which  have 
given  out  returns  of  gross  alone.  Hence  as  to  the 
latter  it  is  possible  to  make  a  compilation  even  more 
comprehensive  than  that  of  last  Saturday.  Starting 
with  the  figures  of  gross  then  reported  by  us,  we 
have  added  in  the  following  the  other  roads  referred 
to. 

GROSS    EARNINGS    OF    UNITED    STATES    RAILWAYS 
JANUARY    1    TO    DECEMBER    31. 


Eoads. 

1899. 

$ 

1898. 

Increase. 

Decrease. 

$ 

$ 

$ 

Prev'sly  rep'd  (172  r'ds) 

1284994191 

1162370088 

124328583 

1,704,480 

Additions  for  ro'ds  in- 

cluded in  above  tot- 

als for  only  11  mo  a.  > 

2.391,855 

2,227,952 

187,978 

24,075 

wWoh  have  since  re- 

ported for  Decemb'r  J 

Aia.N.Orl.&rex.Pao- 

NewOrl.  &  No.  East.. 

1,691,789 

1,447,855 

246,934 

Alabama  &Vioksb.. 

790,71.'=' 

687,990 

102,725 

Vicksb.  Shrev.  &  Pac, 

697,800 

697,161 

639 

Chic.  Peo.  &  8t.  Louis. 

974,525 

856,506 

118,019 

Chic.  St.  P.  Minn.  &  Cm. 

10,488.814 

9,590,993 

897,821 

Col.  Sandusky  &  Hook. 

877,863 

827,274 

50,589 

Evan3ville&  Ind'p.lls.. 

342,681 

323,895 

18,786 

EvansviUe  &  T.  Haute. 

1,371,726 

1,261,451 

110,275 

Fla.  Cent.  &  Pen 

2,410,788 

2,763,585 

3'o2,7S7 

Great  Northern— 

St.  Paul  Minn.  AM... 

21,618,756 

19,881,345 

1'737,411 

•>     ■•■■■ 

Eastern  of  Minn 

3,194,483 

2,655,120 

539,363 

Montana  Central 

2,039,671 

2,002,034 

37,637 

Gulf  Beaum.  &  Kan.  C. 

276,905 

180,446 

96,459 

.....«-• 

Ind'a  Dec*  West.*.!.. 

553,658 

498,263 

55,395 
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Eoads. 


Internat'l  &  Gt.  North. . 

Interoceario  (Mex.) 

Kan.  City  No.  Western 

Kan.  City  &  Omaha 

Kan.  City  Sub.  Belt*... 
Los  Angeles  Terminal.. 
Louiev.  Evans.  &  St.  L. 

Mexican  Railway 

Mexican  Southern 

Mo.  Pacific  &  Iron  Mt. . . 

Central  Branch 

Ogdensb.  &  Lake  Cham. 
Oregon  Short  Line... 
Pitts.  Bess.  &  L.  Erie... 
Saginaw  Toso.  &  Hur.. 

8t.  L.  Chic.  &  St.  P. 

8t.  L  Ken.  &  Southern. 
8her.  Shrev.  &  South... 

Texas  &  Pacific 

Western  Maryland 

Wheeling*  Lake  Erie.. 
Wisconsin  Central 


Total  (203  roads)... 
Net  lncrea8e(  10-31  p.c.) 
Miles  of  road 


1899. 


4.007,543 

3,862,000 

363.953 

233,366 

489.859 

112,412 

1,806.752 

4,496.900 

747,668 

28.023.551 

1,255,377 

633,619 

8,024,635 

1,807,917 

143.534 

365,110 

96,542 

375.004 

8,268.852 

l.iiSS.BSS 

1,716,685 

6,437,449 


1898. 


1408523883 


168,848 


3,990,201 

3,258,650 

335,156 

250,910 

483,156 

90.831 

1,566,130 

4,156,400 

653,497 

26,744,823 

1,278,262 

704.977 

7,025,694 

1,311,531 

138.998 

344.030 

77,166 

381.543 

8.006.504 

1,398,396 

1,478,187 

4,892,397 


Increase. 


17.842 
603,350 

28,797 


6.703 

21,581 

240,622 

340,500 

94,171 

1,278,728 


1276839397 


998,941 

496,386 

4,536 

21,080 

19,376 


262,348 
137,539 
238,498 
515,052 


Decrease. 


17,544 


22.885 
71,358 


6,539 


165,656 


133884164 

131684486 

3,192 


2.199,678 


*For  eleven  months  to  November  30. 

In  this   way   we   get   a  total,  it  will   be  observed, 
covering    (including   a  few   Mexican   and    Canadian 
roads)  168,848  miles.     The  increase  in  gross  over  the 
year  preceding  reaches  no  less  than  13 If  million  dol- 
lars.    The   estimate  we  made  last  week  therefore  of 
an  improvement   for  the  twelve  months  of   140  mil- 
lion dollars  on  the  whole  railroad  system  of  the  United 
States  is  thus  shown  to  have  been  quite  conservative. 
The  gains  for  the  separate  roads  have  been  of   very 
large  dimensions.    The  Pennsylvania  Railroad  reports 
an  addition  of  over  13  million  dollars,  and  this  merely 
on  the  lines  directly  operated.     The  Reading,  with  its 
coal  and  iron  company,  comes   next,  with  $8,786,065 
gain,  the  Southern   Pacific  has   16,438,887  gain,  the 
New  Yoik   Central  $4,771,536,   the   Lehigh   Valley 
$4,500,780,  the  Milwaukee  &  St.  Paul  $4,476,901,  the 
Chicago  &  North  Western   $4,309,781,   the  Erie  $3,- 
994,399,  &c.,  &c.     The  following  is  a  full  list  of  all 
changes  down  to  1200,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN   12   MONTHS. 


nence  to  the  fact  that  the  increase  of  13 If  million 
dollars  for  1899  follows  80f  million  dollars  increase  in 
1898  and  65^  millions  increase  in  1897.  The  figures  in 
each  case  relate  to  the  roads  from  which  we  have  been 
able  to  procure  returns.  For  the  whole  railroad  sys- 
tem of  the  country  the  increase  in  1899  must  have 
been,  as  stated  last  week,  140  million  dollars,  succeed- 
ing 90  million  dollars  increase  in  1898  and  75  millions 
increase  in  1897,  making  an  aggregate  improvement 
for  the  three  years  of  305  million  dollars. 


January  1  to 
Decembers}. 


1894  (251  roads). 
1896  (249  roads). 

1896  (245  roads). 

1897  (235  roads). 

1898  (229  roads). 

1899  (308  roads). 


Mileage. 

Tear 

Tear 

Given. 

Preced'g. 
Miles. 

Miles. 

160,952 

159,991 

161.239 

159,812 

168,203 

les.ie* 

168,900 

167,392 

168,810 

166,992 

168,888 

165.656 

EarniTigs. 


Tear 
Oiven. 


Te^r 
Preceding. 


1,085,316,929 
1,129,717,384 
1.151,684,505 
1,227.881,322 
1,315,262,459 
1,408,523,883 


1,219.061,931 
1,062,788,879 
1,164,450,923 
1,162,303,627 
1,234,503,430 
1,276,839,397 


Increa$e 

or 
Decrease. 


-133,735,002 

+66,928,606 

4-233,682 

+65,680,795 

+80,749,029 

+131,684,486 


Pennsylvaniat $13,016,000 

Phil.&Read.andC.&I.  8,78fi,065 

Southern  Pacific 6.438,887 

N.Y.  Central 4.771,536 

Leh.V.RRandL.V.C.&  4,500,780 

Chic.  Mil.  &  8^  Paul..  4,476,901 

Chic.  &  North  Western  4,309,781 

Erie 3,994,399 

N.Y.  N.  fl.  &  Hartford  3,710,746 

Louisville  &  Nashville  3.192,469 

Canadian  Paci tic 3,091,062 

Atch.  Top.  &  Santa Fe  3.078,095 

Southern  Railway 2.772,882 

Northern  Pacific i■,7^9,696 

Lake  Shore  &  Mich.  So.  2,860,264 

Illinois  Central 2,46.=i,625 

Chic.  Burl.  &  Quincy.  2,424,964 

Central  of  New  Jersey  2.403,^28 

Qt.  Northern  System.  2,314.411 

Union  Pacific 2,116,126 

Mexican  Central 2.013,099 

Grand  Trunk 1,917,357 

Baltimore  &  Ohio 1.906.086 

Wabash 1,847.358 

Boston  &  Maine 1,819,829 

Norfolk  &  Western. . . .  1,418,553 

Delaware  &  Hud.  Co..  1,359,362 

Mich.  Cent.  &  Can.  So.  1,356,000 

Mo.  Pacific  &  Iron  Mt.  1,255,843 

Chic.  R.  I.  &  Pacific.  1,174,175 

Mexican  Internat'l....  1,148,485 

Duluth  &  Iron  Range.  1,091,304 

Mobile  &  Ohio 1,047,145 

N.  Y.  Ont.  &  Western.  1,001,233 

Oregon  Short  Line 998,941 

Denver  &  Rio  Grande  974,386 

Clev.CiD.Chio.&St.L.  930,321 

Clue.  St.  P.  Minn.  &  O.  897.821 

Hocking  Valley 880,591 

Phil.  Wilining.  &  Bait.  870,800 

Chicago  Great  West..  822,840 

Weston  &  Albany 720.45 

Mexican  National 697.461 

St.  Louis  &  San  Fran.  653.530 

Chesapeake  &  Ohio...  619,945 

luteroceanic 603.350 

Rio  Grande  Western. .  598.789 


Increases, 

Fitchburg $585,889 

Duluth  So.  8h.  &  Atl. .  585,630 

WestN.  Y.  (fePenu....  580,081 

Northern  Central 569,400 

Minn.  &  St.  Louis 562,685 

Chic.  Indplis  &  Louisv.  545.373 

Wisconsin  Central 545.052 

Chicago  &  East  Ills. ..  534,965 

N.Y.  Chic.  «&  St.  L....  528.564 

Allegheny  Valley 513,599 

Pitts.  Bess.  &  L.  Erie.  4P6,3d8 

Kan.  C.  Ft.  So.  &  Mem.  454.540 

Lake  Erie  &  Western..  432,585 

W.  Jersey  &  Seashore.  432,100 

Mlnn.St.  P.&S.Ste.M.  406,263 

Mo.  Kansas  &  Texas..  353,946 

Ala.  N.  O.  &  T.  P.  Sys.  350,298 

Burl.  Ced.  Rap.  &  Nor.  347,472 

Mexican  Rail wa  y 340.500 

Yazoo  <fe  Miss.  Valley.  318,406 

Chio.&  West  Mich.  .  287,060 

N.  Y.  Susque.  &,  West.  278,960 

Bangor  &  Aroostook. .  276.226 

lowaCentral 263,656 

Buflf.  Roch.&Pittsb'rg  262,830 

Texas  &  Pacific 262,318 

Flint  &  Pere  Marq.  . .  258,365 

Chicago  June.  R'ways  245,597 

Alabama  Gt.  Southern  242,171 

Louisv.Ev.  &  St.  L....  240,622 

Wheeling  &L.  Erie...;  238,498 

Ohio  River. 234.147 

Colorado  Midland 228,983 

St.  Paul  &  Duluth....  225,3r>l 

Elgin  Joliet  &  East'n.  224.315 

Chic.  &  Grand  Tr.  ...  213.454 

Nash.  Chat.  &  St.  Louis  203,482 


Total  (represent- 
ing 101  roads).. $127,789,497 


Decrease. 

Del.  Lack.  &  Western. 
Fla.  Central  &  Penin.. 


$843,222 
352,797 


Total  (representing 

2roads) $1,196,019 

t  Covers  lines  directly  operated  east  and  wt  Bt  of  Pittsburg ;  the 
gross  on  Eastern  lines  IncreaHod  $7,319,200  and  on  Western  lines 
$5,696,800.  b  For  12  months  to  Nov.  30. 

One  other  table  seems  desirable  to  complete  our  re- 
view. In  the  following  we  compare  the  grand  totals 
of  the  earnings  for  1899,  as  shown  in  the  table  first 
above,  with  the  grand  totals  of  the  five  years  preced- 
ing, made  up   in   the   same  way.     This  gives   promi- 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  MARCH  1. 
We  bring  down  to-day  to  the  close  of  February  our 
usual  monthly  statements  of  overland  movement,  port 
receipts,  etc.,  and  the  figures  consequently  cover  the 
first  half  [of  the  cotton- crop  season.  The  marketing 
of  cotton  has  been  on  a  liberal  scale  during  the  month 
and  consequently  of  much  greater  volume  than  in 
February  of  last  year,  when  the  movement  was  much 
restricted  by  adverse  weather  conditions.  There  has 
come  into  sight  during  the  month  800,987  bales, 
against  495,574  bales  in  February  of  1899  and  868,483 
bales  in  1898.  The  aggregate  amount  of  the  crop  of 
18991900  now  visible  is  7,562,132  bales.  Spinners' 
takings  have  been  larger  during  the  moLth  than  in 
Feb.uary  of  either  1899  or  1898. 

OVERLAND   MOVEMENT   TO   MARCH    1. 

The  gross  movement  overland  in  February  has  been 
181,683  bales,  which  compares  with  170,907  bales  last 
year  and  191,316  bales  in  1898.  The  decrease  from  a 
year  ago  in  the  total  for  the  season  to  date  now 
reaches  105,493  bales,  and  contrasted  with  1897-98 
the  increase  is  57,796  bales.  The  net  for  the  month 
has  reached  124,350  bales,  or  a  gain  over  1899  of  17,- 
337  bales,  the  total  then  being  107,013  bales.  In  1898 
the  net  reached  124,403  bales.  The  aggregate  for  the 
six  months  records  an  increase  over  last  year  of  17,- 
475  bales. 


OVEKLAND  FBOM  SEPT.  ] 

L  TO  FEB. 

28. 

'99-1900 

1898-99. 

1897-98. 

A  nount  shipped— 
Via  St.  Louis 

690,453 

189,720 

9,533 

11,827 
187,060 
115,988 
222,360 

10,426 

766.170 

335,967 

15,745 

41,400 

145,949 

119,745 

107,741 

10,143 

702,051 

Via  Cairo , 

293,981 

VlaPaducah 

24,630 

Via  Rock  Island..... 

41,200 

Via  Louisville 

94,943 

Via  Cincinnati....,  ..................... 

103,007 

Via  other  routes 

110,980 

Shipped  to  mlll8,  not  Included  abovt . 

8,779 

Totial  groBB  overland 

1,437,367 

210,346 

69,984 

8,977 

24,113 

16,522 

1,147 

5,729 

1,615 

14,343 

35'2,776 

l,084,f>91 

1,542,860 

399,376 

27.214 

3,342 

13,45; 

20.266 

477 

1,099 

10,514 

1,379,571 

Diduct  shipments— 
Overland  to  New  York,  Boston,  «feo... 

Between  interior  towns. 

Galveston,  inland  and  local  mills 

New  Orleans,  inland  and  local  mills., 
ftf  oblle.  Inland  and  local  mills 

356.6S9 

20,693 

2,640 

9,413 

4,649 

Savannah,  inland  and  local  mills 

Charleston,  inland  and  local  mills 

fir.  Carol'a  ports,  inland  and  local  mills. 
Virginia  ports,  inland  and  local  mlUs. 

313 
2,047 

927 
8,508 

Tnti^lto  be  dednoted ...... 

475,744 
1,067.116 

405,784 

T^eavlTlO' total  n«t  rtf«»rl»nrt* 

973,787 

•  This  total  Includes  shipments  to  Canada  by  rail,  which 
September  1,  1899,  amounted  to  91,213  bales.  In  1898-99 
85,107  bales,  and  in  1397-93  were  94,329  bales. 


since 
were 


March  3,  1900.] 
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RECEIPTS,    EXPORTS   AND   SPINNERS'   TAKINGS. 

The  net  receipts  at  the  ports  for  the  month  likewise 
show  a  considerable  augmentation,  reaching  a  total  of 
769,637  bales  against  435,561  bales  in  February  last 
year  and  737,080  bales  in  1898.  The  aggregate  for 
the  six  months  is,  however,  much  less  than  that  of 
either  last  year  or  of  1897-98.  The  exports  to  foreign 
ports  have  been  quite  liberal,  but  have  nevertheless 
been  restricted  by  the  lack  of  freight  room  due  to  the 
impressing  into  service  by  Great  Britain  of  so  many 
vessels  as  transports.  The  shipments  for  the  month 
this  year  have  been  718,795  bales  against  608,490  bales 
in  1899  and  708,798  bales  in  1898.  For  the  season  to 
date  the  total  exports  are  1,837,030  bales  less  than  in 
1898-99  and  exhibit  a  decrease  of  1,363,943  bales  from 
1897-98. 


Movement  from 

Receipt? 
»inc« 

Receipt.' 
since 

aiPORTEn  8IN0K  8KPT.1, 

1899  TO— ! 

^vt.    1.    1SH»,  ti 

Feb.  28. 1900. 

Sept.  1 

Sept.  1, 

Great 

France. 

Conti- 

2otai. 

1899. 
1,655*419 

1898. 

Britain* 

nent. 

aalrestoQ 

e.l05,'-3' 

eC3,566 

326,609 

406,767 

1,237,031 

Texas  City,&c 

66.666 

69  28E 

8,840 

89,125 

47.474 

New  Orleans.  . 

1,497,212 

1.778,40; 

459,401 

175,693 

435.083 

1,070.177 

Mobile 

171.38C 

22S,868 

91,002 

20,693 

111,696 

Pensacola,  &o 

118,920 

167,232 

30,218 

16,842 

46,576 

101,636 

Barannah 

9J3,402 

978.21) 

140,7(J2 

34,818 

840,481 

516,091 

Branswlok,  *o 

90,79£ 

259.369 

39,785 

15,625 

66,410 

Ok«rle«ton 

226,625 

344,191 

44.691 

96.628 

141,222 

Port  Royal,4o 

1.214 

23.18f 

Wilmington.... 

218,495 

286,374 

83,774 

230,279 

241.053 

WaBhlngt'n,4« 

771 

1,306 



Morfolk 

337.46f 

562,388 

20,018 

3,736 

23,754 

SVewp'tNewB.&o 

23,801 

22.70! 

6.998 

1,494 

8,482 

N«w  York 

33.150 

78,6P4 

79,567 

26,018 

103,905 

209,490 

SOttOM 

68,639 
70,636 

256  461 

28.684 

66,866 
28,802 

1,230 

2,539 
61.631 

69,406 
94,663 

Oaltlmore 

Philadelphia,  Ac 

3b.021 

35,e3t 

2,517 



3,547 

'&U1  Fran'80O,&c 

3,678 
1,559,016 

580,330 

112,926 

116,601 

ToUl  99-1800.. 

5.471,541 

l,910,3(J:t 

4,049,734 

Total  1898-99.. 

7,225,932 
7,425.41'. 

3,002,527 

637,213 

2,237,024 

6,876,764 

Total  1897-88.. 

2,533,662 

675,970 

2,204,065 

5,413,677 

Stoekt 

Feb.  28. 

162.632 


374,744 

18,868 


143,272 

4,181 
32.812 


14,783 


46,294 

7,516 

129,608 

87,000 

11,363 

7,762 


980,139 


811,674 
1,278,012 


•  Great  Britain  exports  Include  to  the  ChanDel. 

Using  the  facts  disclosed  by  the  foregoing  state- 
ments, we  shall  find  that  the  portion  of  the  crop 
which  has  reached  a  market  through  the  outports 
and  overland,  and  the  Southern  consumption  since 
September  1  this  year  and  the  two  previous  years,  is 
as  follows : 


'99-1900    1S98-99. 


Beoeipts  at  the  ports  to  March  1.. bales 
Ifet  shlpmentsoverland  daring  same  time 


■ 


Total  receipts bales 

iemberl 

..hales, 


5,471,541 
1,084,591 


7,225,932 
1,067,116 


6,556,132 
BOQthem  consumption  since  September  1     751,000 

Total  to  March  1 


8,293,048 
672,000 


7.307.1 32ta,965.048 


1897-98. 


7,425,417 
973,787 


8,399,204 
580,000 


8,979,204 


The  amount  of  cotton  marketed  since  September  1 
in  1899-1900  is  thus  seen  to  be  1,057,916  bales  less  than 
in  1898-99  and  1,672,072  bales  less  than  in  1897-98. 
To  determine  the  portion  which  has  gone  into  the 
hands  of  Northern  spinners  during  the  same  period 
we  have  prepared  the  following  : 

Total  receipts  to  Feb.  28, 1900,  as  above  stated bales.      7,307,132 

(Stock  on  hand  commencement  of  year  (Sept.  1  18991— 

At  Northern  ports 170,984 

At  Southern  ports 221,296-    392,280 

At  Northern  interior  markets 8,055-    400,335 

Total  supply  to  Feb.  28, 1900 7,707,467 

Of  this  supply  there  has  been  exported 

to  foreign  ports  since  Sept.  1,  1899.  4,049.734 
Less  foreign  cotton  iacluded  . . .  bales.      70,038  -  3,979,696 


^nt  to  Canada  direct  from  West 

BumtNorth  and  South 

Stock  on  hand  end  of  month  (Feb.  28, 1900)— 

At  Northern  ports 185,733 

At  Southern  ports 794,401- 

At  Northern  interior  markets.........       


91,213 
14,872 


980,139 
13,119 


5,079,039 


Total  takings  by  spinners  since  Sept.  1, 1899 2,628,428 

Taken  by  Southern  spinners 751,000 

Taken  by  Northern  spinners  since  Sept  1,1899 1,877,428 

Taken  byNorthern  spinners  same  time  In  1898  99 1,705,480 

Increase  in  takings  by  Northern  spinners  this  year..bales.        171,948 

The  above  indicates  that  Northern  spinners  had  up 
i;o  Mar.  1  taken    1,877,428  bales,  an  increase  over  the 


corresponding  period  of  1898-99  of  171,948  bales  and 
a  gain  over  the  same  time  of  1897-98  of  157,192 
bales. 

AMOUNT   OF   CROP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  March  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that 
date  at  the  interior  towns  less  stock  held  by  them  at 
the  beginning  of  the  season.  In  this  manner  we  find 
the  result  for  three  years  on  March  1  to  be  as  follows: 


1899-1900 

1898-99. 

1897-98. 

total  marketed,  as  above. .  ..bales. 
Interior  stocks  In  excess  of  Sept.  1. 

7,307,132 
255,000 

8,965,048 
356,000 

8,979,204 
461,000 

Total  in  Bight bales. 

7,562,132 

9,321,048 

9,440,204 

This  indicates  that  the  movement  up  to  March 
1  of  the  present  year  is  1,758,916  bales  less  than  in 
1898-99  and  1,878,072  bales  less  than  in  1897-98. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Months. 

V 

1899-1900. 

1,129,766 
1,723,987 
1.621,641 
1,359,518 
926,233 
800,987 

1898-99. 

1897-98. 

1896-97. 

September 

October    ..  ..  ... 

Noveojber 

December 

January...... 

982,766 
2,298,606 
2,353,009 
2,089,594 
1,101,499 

495,574 

1,069,800 
1.871.654 
2,3S7,112 
1,950,210 
1,342,945 
868,483 

1,222,287 
1,891,562 
1,634,210 
1,549,705 
680,513 

February  

464,730 

Total  6  months. 
Balance  season.. 

7,562.132 

9,321,048 
1,914,335 

9,440,204 
1,740,756 

7,443.007 
1,271,004 

Total  crop 



n.235.a»3 

11.1Hf>,9fi0 

8,714.011 

"WEIGHT   OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  Feb.  28  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  in  the  two  previous  years. 


Sa,me 

Same 

Six  Months  Eliding  Feb.  28,  1900. 

peri'd  ir, 

oeri'd  in 

1898-9. 

1897-8. 

Number  of 

Weight  in 

Average 

Ave.ragt 

Average 

Balet. 

Pounds. 
841.568.911 

Weight. 

Weight 

Weight. 

Texas 

1,621,114 

519  13 

53305 

530  86 

Loolslana 

1,497.212 

763,608,064 

51002 

522-51 

509-91 

Alabama 

171,380 

86,032,760 

50200 

52200 

511-00 

Gteorgla* 

1,133,117 

556.133,824 

490-80 

502-95 

495-09 

South  Carolina 

227.839 

111.185,432 

488-00 

49516 

490-63 

Virginia 

361,267 

173.368,421 

479*89 

488-38 

49032 

(forth  Carolina 

249.266 

124,356,315 

49889 

495-54 

500-87 

Tennessee,  &o. 

2,045,937 
7.307,132 

1,022,968,500 
3,679,222,227 

5C000 

500-00 

500-00 

'"oral 

503-51 

51352 

507  35 

(noiuding  P'orlda. 

It  will  be  noticed  that  the  movement  up  to  March 
1  shows  a  decrease  in  the  average  weight  as  com- 
pared with  the  same  period  of  last  year,  the  average 
this  year  being  503-51  lbs.  per  bale,  against  513-53 
lbs.  per  bale  for  the  same  time  in  1898-9  and  507-35 
lbs.  in  1897-8. 

COTTON   GOODS  TRADE    DURING    FEBRUARY. 

The  volume  of  busiuess  transacted  in  cotton  goods 
during  February  at  first  hands  has  been  moderate. 
Stock  conditions  have  throughout  been  against  free 
buying  for  quick  deliveries  in  nearly  every  descrip- 
tion, and  as  the  month  progressed  sellers  have  grown 
more  reserved  in  accepting  orders  for  future  deliveries. 
The  marked  advance  in  cotton  has  been  a  powerful 
influence  in  the  latter  connection.  All  staple  cottons 
are  higher  on  the  month.  The  advances  have  been 
moderate  in  brown  goods  and  in  bleached,  but  con- 
siderable in  coarse  colored  cottons.  Sheetings  and 
drills  may  be  qioted  ^c.  to  ic.  up,  bleached  cottona 
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occasionally  |c.  up,  and  denims,  plaids,  ticks  and  other 
coarse ,  colored  goods  ^c.  to  |c.  per  yard  up.  Prints 
have  moved  but  little  in  price.  Staple  ginghams  are 
ic.  higher  and  fine  grade  ginghams  ^c.  to  Ic.  higher. 
Print  cloths  have  advanced  ^c.  in  regulars  and  narrow- 
odds  and  ic  in  wide  odds.  The  jobbing  trade  here 
and  elsewhere  has  been  active.  The  tone  of  the  gen- 
eral market  at  the  close  is  strong. 


1900. 

1899 

a 

Oott'n 

FHnt- 

Sheet- 

ian- 

S7A'n 

Oott'n 

Print- 

Sheet- 

Lan- 

8'th'n 

y 

low 

%ng 
cloths, 

ings, 

caster 

3-yd. 

loie 

mo 

ings, 

caster 

•6-yct 

mid- 

stand- 

ging- 

sheet- 

mid- 

stand- 

ging- 
hams 

ghetto 

dling. 

64a;64 
314 

ard. 

hams. 
513 

ings. 
~558~ 

dling. 

515i6 

64x64 

ard. 

ingt. 

1.. 

7ii,« 

6 

27i6 

4  58 

5 

4 

2. 

713,, 

314 

6 

51a 

569 

5i&,« 

2i« 

453 

5 

4 

3.. 

7'fl 

3^4 

6 

5M, 

518 

57ft 

212 

459 

5 

4 

4.. 

...S... 

5^8 

212 

468 

5 

4 

5. 

7\ 

314 

6 

5>« 

5"5^ 

.8... 

,  -  -..    -  . 

. .  ..*. 

6. 

8 

314 

6 

5^ 

f.58 

6 

212 

458 

5 

4 

7. 

818 

314 

6 

513 

588 

6 

2»fl 

458 

5 

4 

8.. 

S^ie 

314 

6 

5ifl 

558 

6 

2ifl 

458 

5 

4 

9. 

8l8 

314 

6 

5ifi 

558 

6 

21a 

4»ft 

5 

413 

10. 

Shs 

314 

6 

513 

55^ 

6 

21a 

458 

5 

418 

II. 

...S... 

6ii6 

21a 

458 

...8... 

5 

418 

12, 

.H  . 

13. 

8B,« 

314 

6 

6% 

"sV 

...H.. 

14.. 

8'i« 

314 

6I4 

5% 

5^ 

6l8 

21a 

458 

5 

"4 '4 

15. 

a''i« 

314 

6H 

534 

5% 

63ia 

2i« 

4^ 

6 14 

418 

16.. 

8"l6 

314 

6I4 

5% 

5% 

eSie 

21a 

4% 

514 

418 

17.. 

b'i« 

314 

6I4 

5% 

5\ 

63i6 

258 

4% 

514 

4% 

18.. 

...8... 

63;« 

23i 

4% 

514 

4% 

19. 

87i6 

33^ 

6I4 

5^ 

5% 

...8... 

_  , 

20,. 

87,8 

338 

6I4 

5% 

5^ 

6l8 

2% 

4% 

514 

4i« 

21. 

a''i« 

^38 

9U 

5^ 

5\ 

6l8 

2% 

4% 

514 

416 

22. 

■  *  *  • 

...H.. 

..H... 

.  .•• 

--    .-•• 

23. 

85a 

338 

6I4 

5\ 

5% 

6l8 

2% 

4% 

514 

418 

24. 

8% 

33ti 

6»4 

5^ 

534 

61 16 

2?t 

43l 

514 

418 

2b.. 

. 

...S... 

6ii« 

2^ 

4% 

514 

414 

26.. 

S% 

338 

6»4 

5?i 

5^ 

...S... 

27.. 

8% 

33a 

6k 

6^ 

5% 

6^8 

2^ 

4% 

5'i4 

ii^ 

28.. 

8''8 

338 

6I4 

531. 

5% 

61ft 

2% 

4^ 

514 

4H 

^p*  The  aDove  pnoes  are— For  cotton,  low  middling  uplands  at  New 
York;  lor  printing olotlis,  manufacturers'  net  prices;  lor  sheetings  and' 
ginghams, agents'  prices,  which  are  subject  to  aa  average  discount  of  6 
per  cent,  except  when  otherwise  stated:  Southern  sheetings  net. 


Last  previous  sate. 
Jan.  19c0—  240 
Jan.  1900—  2fi6 
Feb.  1900—  13518 
Feb.  1900—  357i£ 
Feb.  1900—  227 
Feb.  1900—  4  25 
Jan.  1900—  IO7I9 
Feb.  1900—  13038 

Dec.  1899—  21479 
Feb.  IV  00— 14371a 
Feb.  1900—  152 
Jar.  1900-  350 
Feb.  190C— 1425 


ITEMS  ABOUT    BANKS.    BANKERS    AND   TRUST   CO'8 

— The  sales  of  bank  stocks  this  week  aggregate  849  shares, 
of  which  38  shares  were  sold  at  the  Stock  Exchange  and  the 
balance  at  auction.  A  block  of  649  shares  of  Phenix  Na- 
tional Bank  stock,  par  value  of  which  is  $20  per  share,  repre- 
sented the  bulk  of  the  dealings.  The  sales  of  trust  company 
stocks  amount  to  only  53  shares,  all  sold  at  auction.  10 
shares  of  the  State  Trust  Co.  were  sold  at  4003^,  an  advance 
of  50  points  since  the  last  previous  sale,  in  January. 
Shares.    Bunks— New  YorU.  Price. 

55  Broadway  Bank.  National. 243 

7  Commerce,  Nat.  Bank  of 280 

40  Continental  National  Bank 145% 

*23  Corn  Exchange  Bank 351 

50  Market  &  Fult6n  Nat.  Bank 225 

10  Park  Bank,  National 400 

649  Phenix  National  Bank 104i8 

-15  State  of  N.  Y  .Bank  of  the 128 

Trust  Companies- i^ew  York. 

5  Bankers'  Trust  Co 193 

20  Farmers'  Loan  &  Trust  Co 1405 

10  North  American  Trust  Co 152 

10  Htate  Trust  Co 400ia 

3  Union  Trust  Co 141  Oia 

Trust  Companies— -Broo/fciyw. 
5  Williamsburg  Trust  Co 200  Feb.  1900—  190 

•Sales  at  the  Stock  Exchange. 

— The  City  National  Bank  of  Kansas  City,  Mo.,  which  was 
incorporated  February  2  with  a  capital  of  $250,000,  has  taken 
over  the  business  of  the  Mechanics  Bank,  capital  $50,000. 
The  officers  of  the  new  bank  are  as  follows:  R.  M.  Snyder, 
President;  Jas.  G.  Strean,  Vice-President,  and  Geo.  P.  Sny- 
der, Cashier. 

—In  last  week's  Chronicle  reference  was  made  to  the 
purchase  by  the  New  York  Life  Insurance  Co.  of  a  block  of 
$10,000,000  4  per  cent  gold  bonds  of  the  Wladikawkas  & 
Southeastern  Railroad,  of  Russia,  which  bonds  are  guaran- 
teed by  the  Russian  Government.  It  now  appears  that  a 
syndicate  comprising  the  New  York  Security  &  Trust  Co. 
and  the  National  City  Bank  has  negotiated  for  the  placing 
in  this  country  of  $15,000,000  more  of  these  bonds,  the  inter- 
mediaries in  the  negotiation  being  W.  C.  Van  Antwerp,  of 
Seligman  &  Van  Antwerp,  of  this  city,  and  N.  de  Routkow- 
sky,  financial  agent  of  the  Russian  Government  at  Washing- 
ton. The  proceeds  of  the  above-noted  bonds,  as  well  as  of 
those  purchased  by  the  N.  Y.  Life  Insurance  Company,  will 
be  left  in  the  United  States  to  pay  for  Russian  purchases  of 
railway  material  and  equipment.  It  will  be  remembered,  as 
was  stated  in  this  column  last  week,  that  the  Chronicle 


first  announced  in  its  Russian  correspondence,  under  date  of 
January  1,  the  taking  of  $10,000,000  of  these  bonds. 

The  New  York  Security  &  Trust  Co.  has,  it  may  be  noted, 
been  made  the  fiscal  agent  of  the  Russian  Government  in 
this  country. 

— An  institution  known  as  The  Securities  Company,  hav- 
ing assets  of  nearly  $9,000,000,  has  been  organized  under  the 
presidency  of  Charles  M.  Preston,  late  Superintendent  of 
Banks  of  the  State  of  New  York.  The  company  will  not  re- 
ceive deposits,  but  it  will  issue  and  sell  4  per  cent  consols, 
secured  by  specific  collateral,  placed  in  escrow  with  trust 
companies,  and  secured  also  by  a  general  lien  on  the  free  as- 
sets of  the  company.  The  capital  is  $2,000,000.  The  princi- 
pal object  of  the  organization  is  to  conserve  and  liquidate,  to 
the  best  advantage,  the  assets  of  the  acquired  Equitable  Se- 
curities Co.,  to  organize  and  reorganize  corporations,  to  form 
or  join  underwriting  syndicates,  to  hold  property  for  in- 
vestment, and  to  engage  in  any  business  enterprise  of  a  con- 
servative character  which  has  intrinsic  merits.  The  officers 
are,  as  above  stated:  Charles  M,  Preston.,  President;  Charles 
M.  Jesup,  Vice-President;  Andrew  J.  Miller,  Secretary  and 
Treasurer,  and  Edwin  G.  Woodling,  Assistant  Secretary  and 
Treasurer.  Among  the  directors  are  George  CopptU,  of 
Maitland,  Coppell  &  Co.;  John  D.  Dennis,  of  Blair  &  Co.; 
John  W.  Farquhar,  of  the  Manhattan  Trust  Co.;  Benjamin 
Graham,  of  Cuyler,  Morgan  &  Co. ;  Charles  M.  Je&up,  late 
Vice-President  Metropolitan  Trust  Co.;  W.  O.  Jones,  of  the 
Chase  National  Bank,  and  Senator  John  Kean,  of  New  Jer- 
sey. The  company  has  branches  in  London,  Kansas  City, 
Mo.;  Atlanta,  Ga.;  Little  Rock,  Ark.;  Vicksburg,  Miss., 
and  Dallas,  Texas. 

— The  accounts  of  the  Deutsche  Bank,  Berlin,  for  the  year 
1899  show  an  increase  in  the  volume  of  business  transacted 
as  well  as  in  the  profits  distributed  to  the  shareholders.  The 
net  profits  for  the  year  amounted  to  $4,838,000  on  a  general 
turnover  of  $12,088,000,000.  The  dividends  on  the  $35,715,000 
of  paid-up  capital  stock  have  been  at  the  rate  of  11  per  cent 
per  annum,  compared  with  10)^  per  cent  for  the  previous 
year.  The  reserve  fund  has  also  been  increased  and  now 
amounts  to  $11,428,000.  The  shares  of  the  Deutsche  Bank 
are  quoted  at  214  per  cent. 

— The  Audit  Company  of  New  York  have  removed  their 
offices  to  the  Queen  Building,  corner  Cedar  and  William 
sts.,  where  they  occupy  the  entire  fifth  floor.  The  new  offices 
are  very  commodious,  and  elegant  in  the  highest  degree.  The 
directors'  room  we  should  say  must  be  among  the  hand- 
somest in  the  city.  Under  the  wise  and  efficient  manage- 
ment of  Mr.  Thomas  L.  Greene  the  Audit  Company  is  hav- 
ing a  very  prosperous  career.  The  company,  it  will  be  re- 
membered, examines  and  reports  on  the  accounts  and  finan- 
cial condition  of  corporations,  co-partnerships  and  individ- 
uals, and  also  upon  the  physical  condition  of  railroad,  man- 
ufacturing and  other  properties.  Mr.  Edward  T.  Perine  is 
the  Secretary  of  the  company. 

— An  institution  known  as  the  Bankers'  Money  Order  As- 
sociation has  been  organized  in  this  city,  with  W.  N.  Coler, 
Jr.,  President,  and  Edwin  Goodall,  Secretary.  The  object  is 
to  issue  money  orders  for  such  banks  as  it  may  make  ar- 
rangements with  for  this  business,  to  guarantee  the  payment 
of  money  orders  issued  by  such  banks,  and  to  conduct  all  the 
clerical  work  connected  with  the  issue  and  collection  of 
such  orders. 

—The  Union  Trust  Company  has  changed  its  clearing 
agency  from  the  National  Bank  of  Commerce  to  the  Han- 
over National  Bank. 

— Mr.  Joshua  W.  Davis,  a  member  of  the  New  York  Stock 
Exchange  since  1868,  and  until  recently  one  of  the  Board  of 
Governors,  died  on  Tuesday.  He  was  the  head  of  the  stock 
brokerage  firm  of  J.  W.  Davis  &  Co.,  his  son,  J.  Edward 
Davis,  being  the  partner.  During  his  business  career  Mr. 
Davis  was  the  broker  for  some  of  the  most  prominent 
operators  on  the  Exchange,  including  William  R.  Travers, 
Addison  Cammack  and  the  Vanderbilts. 

— A  "  seat "  on  the  New  York  Stock  Exchange  was  sold  on 
Tuesday  for  $40,000,  the  highest  price  yet  recorded. 

—The  announcement  is  made  that  the  First  National  Bank 
of  Utica,  capital  $600,000  and  surplus  and  undivided  profits  of 
$461,058,  and  the  Oneida  County  Bank,  a  State  institution, 
with  a  capital  of  $125,000  and  surplus  and  undivided  profits 
of  $249,762,  have  been  consolidated,  and  that  the  business  will 
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be  conducted  by  the  first-named  bank.  It  is  proposed  to  in- 
crease the  stock  of  the  First  National  Bank  in  an  amount 
that  will  give  it  a  capital  and  surplus  of  about  $1,500,000. 
Charles  A.  Rogers,  now  President  of  the  First  National  Bank, 
will  remain  its  President;  Charles  A.  Butler,  President  of 
the  Oneida  County  Bank,  will  become  Vice-President  of  the 
consolidated  institution,  and  William  S.  Doolittle  and  J.  E. 
Waterbury,  who  were  directors  of  the  Oneida  County,  will 
be  added  to  the  board  of  directors  of  the  First  National.  F. 
A.  Bosworth,  who  was  Cashier  of  the  Oneida  County,  will 
occupy  the  position  of  Assistant  Cashier  in  the  First  National. 
The  capital  of  the  consolidated  bank  will,  when  it  shall  be 
increased,  be  larger  than  any  institution  in  the  State  out- 
side of  the  city  of  New  York.  The  First  National  Bank  was 
originally  the  Bank  of  Utica,  which  was  founded  in  1812, 
with  a  capital  of  $600,000.  It  was  re-chartered  under  the 
Safety  Fund  Act  and,  soon  after  the  National  Banking  Act 
was  passed,  it  was  organized  under  that  system. 

The  Oneida  County  Bank  was  organized  in  1853.  The 
articles  of  association  provided  that  each  member  of  the 
first  board  of  directors  who,  at  the  time  the  business  of  the 
bank  began,  held  100  shares  of  stock  of  the  institution  should 
continue  to  be  a  director  so  long  as  he  held  100  shares,  with- 
out any  election  or  appointment.  The  first  President  of  the 
bank  was  Ira  B.  Carey.  He  was  succeeded  in  1854  by  Charles 
H.  Doolittle.  In  1874  Francis  Kernan,  formerly  United 
States  Senator,  was  elected  President;  in  1887  he  was  suc- 
ceeded by  J.  Milton  Butler,  and  on  his  death  last  year 
Charles  A.  Butler  was  made  President. 

— Negotiations  are  in  progress  for  the  taking  over  by  the 
North  American  Trust  Co.  of  the  business  of  the  Interna 
tional  Banking  &  Trust  Company,  which  in  turn  contem- 
plates the  absorption  of  the  Century  Trust  Co. 


THE    CURRENCY    AND     GOLD    STANDARD 

BILL. 

The  following  is  the  official  text  of  the  gold  standard  and 
currency  bill  agreed  to  by  the  Conference  Committee  of  the 
two  Houses  of  Congress  on  Friday,  February  23. 

An  Act  to  Define  and  Fix  the  Standard  of  Value,  to  Maintain 
THE  Parity  of  all  Forms  of  Money  Issued  or  Coined  by  the 
United  States,  to  Refund  the  Public  Debt,  and  for  other 
Purposes. 

gold  the  standard. 

Section  l.  That  the  dollar  consisting  of  twenty-flve  and  eight- 
tenths  grains  of  gold,  nine-tenths  fine,  as  established  by  Seotion  3,511 
of  the  Revised  Statutes  of  the  United  States,  shall  be  the  standard 
unit  of  value,  and  all  forms  of  money  issued  or  coined  by  the  United 
States  shall  be  maintained  at  a  parity  of  value  with  this  standard,  and 
It  shall  be  the  duty  of  the  Secretary  of  the  Treasury  to  maintain  such 
parity. 

$150,000,000  RESERVE. 

Sec.  2.  That  United  States  notes  and  Treasury  notes  Issued  under 
the  Act  of  July  14, 1890,  when  presented  to  the  Treasury  for  redemp- 
tion, shall  be  redeemed  in  gold  coin  of  the  standard  fixed  in  the  first 
section  of  this  Act,  and  in  order  to  secure  the  prompt  and  certain  re- 
demption of  such  notes  as  herein  provided  it  shall  be  the  duty  of  the 
Secretary  of  the  Treasury  to  set  apart  in  the  Treasury  a  reserve 
fund  of  $150,000,000  in  gold  coin  and  bullion,  which  fund  shall  be 
used  for  such  redemption  purposes  only,  and  whenever  and  as  often 
as  any  of  said  notes  shall  be  redeemed  from  said  fund  it  shall  be  the 
duty  of  the  Secretary  of  the  Treasury  to  use  said  notes  so  redeemed  to 
restore  and  maintain  such  reserve  fund  in  the  manner  following, 
to  wit: 

First— By  exchanging  the  notes  so  redeemed  for  any  gold  coin  in  the 
general  fund  of  the  Treasury. 

Second— By  accepting  deposits  of  gold  coin  at  the  Treasury  or  at 
any  Sub-Treasury  in  exchange  for  the  United  States  notes  so  redeemed. 

Third— By  procuring  gold  coin  by  the  use  of  said  notes,  In  accord- 
ance with  the  provisions  of  Section  3,700  of  the  Revised  Statutes  of 
the  United  States. 

If  the  Secretary  of  the  Treasury  is  unable  to  restore  and  maintain 
the  gold  coin  in  the  reserve  fund  by  the  foregoing  methods  and  the 
amount  of  such  gold  coin  and  bullion  in  said  fund  shall  at  any  time 
fall  below  $100,000,000,  then  it  shall  be  his  duty  to  restore  the  same 
to  the  maximum  sum  of  $150,000,000  by  borrowing  money  on  the 
credit  of  the  United  States,  and  for  the  debt  thus  incurred  to  Issue  and 
sell  coupon  or  registered  bonds  of  the  United  States,  in  such  form  as  he 
may  prescribe,  in  denominations  of  $50  or  any  multiple  thereof,  bear- 
ing interest  at  the  rate  of  not  exceeding  3  per  centum  per  annum, 
payable  quarterly,  such  bonds  to  be  payable  at  the  pleasure  of  the 
United  States  after  one  year  from  the  date  of  their  issue,  and  to  be  pay- 
able, principal  and  Interest,  in  gold  coin  of  the  present  standard 
value,  and  to  be  exempt  from  the  payment  of  all  taxes  or  duties  of  the 
United  States,  as  well  as  from  taxation  in  any  form  by  or  under  State, 
municipal  or  local  authority. 

And  the  gold  coin  received  from  the  sale  of  said  bonds  shall  first  be 
covered  into  the  general  fund  of  the  Treasury  and  then  exchanged  in 
the  manner  hereinbefore  provided,  for  an  equal  amount  of  the  notes 
redeemed  and  held  for  exchange,  and  the  Secretary  of  the  Treasury 
may  in  his  discretion  use  said  notes  in  exchange  for  gold,  or  to  pur- 
chase or  redeem  any  bonds  of  the  United  States  or  for  any  other  law- 
ful purpose  the  public  interests  may  require,  except  that  they  shall 
not  be  used  to  meet  deficiencies  in  the  current  revenues. 

That  United  States  notes  when  redeemed  in  accordance  with  the 
provisions  of  this  section  shall  be  re-issued,  but  shall  be  held  in  the 
reserve  fund  until  exchanged  for  gold  as  herein  provided,  and  the  gold 
coin  and  bullion  in  the  reserve  fund,  together  with  the  redeemed  notes 
held  for  use  as  provided  in  this  section,  shall  at  no  time  exceed  the 
maximum  sum  of  $150,000,000. 

LEGAL-TENDER  QUALITY  OF  SILVER  DOLLAR. 

Skc.  3.  That  nothing  contained  In  this  Act  shall  be  construed  to 
•flfect  the  legal-tender  quality  as  now  provided  by  law  of  the  sliver 
dollar,  or  of  any  other  money  coined  or  issued  by  the  United  States. 


NEW  TREASURY   DIVISIONS. 

Sec.  4.  That  there  be  established  in  the  Treasury  Department,  as  a 
part  of  the  office  of  the  Treasurer  of  the  United  States,  divisions  to  be 
designated  and  known  as  the  Division  of  Issue  and  the  Division  of  Re- 
demption, to  which  shall  be  assigned  respectively,  under  such  regula- 
tions as  the  Secretary  of  tlie  Treasury  may  approve,  all  records  and 
accounts  relating  to  the  issue  and  redemption  of  United  States  notes, 
gold  certificates,  silver  certificates  and  currency  certificates. 

There  shall  be  transferred  from  the  accounts  of  the  general  fund  of 
the  Treasury  of  the  United  States,  and  talien  up  on  the  books  of  said 
divisions,  respectively,  accounts  relating  to  the  reserve  fund  for  the 
redemption  of  United  States  notes  and  Treasury  notes,  the  gold  coin 
held  against  outstanding  gold  certificates,  the  United  States  notes 
held  against  outstanding  currency  certificates,  and  the  sliver  dollars 
held  against  outstanding  silver  certificates,  and  each  of  the  funds  rep- 
resented by  these  accounts  shall  be  used  for  the  redemption  of  the 
notes  and  certificates  for  which  they  are  respectively  pledged,  and 
shall  be  used  for  no  other  purpose,  the  same  being  held  as  trust  funds. 

TREASURY  NOTES  TO  BR  REPLACED  BY  SILVER  CERTIFICATES. 

Sec  6.  That  it  shall  be  the  duty  of  the  Secretary  of  the  Treasury, 
as  fast  as  standard  silver  dollars  are  coined  under  the  provisions  of 
the  Acts  of  July  14, 1890,  and  June  Vi,  I'i'AQ,  from  bullion  purchased 
under  the  Act  of  July  14, 1890,  to  retire  and  cancel  an  equal  amount 
of  Treasury  notes  whenever  received  into  the  Treasury,  either  by  ex- 
change. In  accordance  with  the  provisions  of  this  Act,  or  in  the  ordi- 
nary course  of  business,  and  upon  the  cancellation  of  Treasury  notes 
silver  certificates  shall  be  issued  against  the  silver  dollars  so  coined. 

GOLD  CEKTIFICATE8— WHEN  TO  BE  ISSUED  AND  WHEN  SUSPENDED. 

Sec.  6.  That  the  Secretary  of  the  Treasury  is  hereby  authorized  and 
directed  to  receive  deposits  of  gold  coin  with  the  Treasurer  or  any  As- 
sistant Treasurer  of  the  United  States  in  sums  of  not  less  than  $20, 
and  to  issue  gold  certificates  therefor  In  denominations  of  not  less 
than  $20,  and  the  coin  so  deposited  shall  be  retained  in  the  Treasury 
and  held  for  the  payment  of  such  certificates  on  demand,  and  used  for 
no  other  purpose.  Such  certificates  shall  be  receivable  for  customs, 
taxes  and  all  public  dues,  and  when  so  received  may  be  re-issued,  and 
when  held  by  any  national  banking  association  may  be  counted  as 
a  part  of  its  lawful  reserve. 

Provided,  that  whenever  and  so  long  as  the  gold  coin  held  in  the  re- 
serve fund  In  the  Treasury  for  the  redemption  of  United  States  notes 
and  Treasury  notes  shall  fall  and  ramain  below  $100,000,000,  the 
authority  to  Issue  certificates  as  herein  provided  shall  be  suspended; 
and  provided,  further,  that  whenever  and  so  long  as  the  aggregate 
amount  of  United  States  notes  and  silver  certificates  in  the  general 
fund  of  the  Treasury  shall  exceed  $60,000,000  the  Secretary  of  the 
Treasury  may,  in  his  discretion,  suspend  the  issue  of  the  certificates 
herein  provided  for. 

And  provided,  further,  that  of  the  amount  of  such  outstanding  cer- 
tificates one-fourth  at  least  shall  be  in  denominations  of  $50  or  less. 

And  provided,  lurther,  that  the  Secretary  of  the  Treasury  may  in 
his  discretion  issue  such  certificates  in  denominations  of  $10,000,  pay- 
able to  order.  And  section  5,193  of  the  Revised  Statutes  oiE  the 
United  States  la  hereby  repealed. 

DENOMINATIONS  OF  SILVER  CERTIFICATES.] 

Sec,  7.  That  hereafter  silver  certificates  shall  be  issued  only  of  de- 
nominations of  $10  and  under,  except  that  not  exceeding  in  the  aggre- 
gate 10  per  centum  of  the  total  volume  of  said  certificates,  in  the  dis- 
cretion of  the  Secretary  of  the  Treasury,  may  be  issued  in  denomina- 
tions of  $20,  $50  and  $100 ;  and  silver  certificates  of  higher  denomina- 
tion than  $10,  except  as  herein  p|rovided,  shaU,  whenever  received  at 
the  Treasury  or  redeemed,  be  reiired  and  canceled,  and  certificates  of 
denominations  of  $10  or  less  shall  be  substituted  therefor,  and  after 
such  substitution,  In  whole  or  in  part,  a  like  volume  of  United  States 
notes  of  less  denomination  than  $10  shall  from  time  to  time  be  retired 
and  canceled,  and  notes  of  denominations  of  $10  and  upward  shall  be 
reissued  in  substitution  therefor,  with  like  qualities  and  restrictions 
as  those  retired  and  canceled. 

SILVER  BULLION  MAY  BB  COINED  INTO  SUBS1DLA.RY  SILVER. 

Sec.  8.  That  the  Secretary  of  the  Treasury  is  hereby  authorized  to 
use  at  his  discretion  any  silver  bullion  in  the  Treasury  of  the  United 
States  purchased  under  the  Act  of  July  14,  1>  90,  for  coinage  into  such 
denominations  of  subsidiary  silver  coin  as  may  be  necessary  to  meet 
the  public  requirements  for  such  coin. 

Provided,  that  the  amount  of  subsidiary  silver  coin  outstanding 
shall  not  any  time  exceed  in  the  aggregate  $100,000,000. 

Whenever  any  silver  bullion  purchased  under  the  Act  of  July  14, 
1890,  shall  be  used  in  the  coinage  of  subsidiary  silver  coin,  an  amount 
of  Treasury  notes  issued  under  said  Act  equal  to  the  cost  of  the  bullion 
contained  in  such  coin  shall  t)6  canceled  and  not  reissued. 

WORN  SUBSIDIARY  SILVER  TO  BE  RE-COINED. 

Sec.  9.  That  the  Secretary  of  the  Treasury  is  hereby  authorized  and 
directed  to  cause  all  worn  and  uu current  subsidiary  silver  coin  of  the 
United  States  now  in  the  Treasury  and  hereafter  received  to  be  re- 
coined  and  to  reimburse  the  Treasurer  of  the  United  States  for  the 
diflference  between  the  nominal  or  face  value  of  such  coin  and  the 
amount  the  same  will  produce  in  new  coin  from  any  moneys  in  the 
Treasury  not  otherwise  appropriated. 

BANKS  WITH  SMALL  CAPITAL. 

Sec.  10.  That  Section  5,138  of  the  Revised  Statutes  is  hereby 
amended  so  as  to  read  as  follows  : 

Sec.  5,1-38.  No  association  shall  be  organized  with  a  less  capital  than  $100,000 
except  that  banks  with  a  capital  of  rot  less  tlian  ffiO.oOu  may,  with  the  ap 
proval  of  the  Secretary  of  the  Treasury,  be  organized  in  any  place  the  popula- 
tion of  which  does  not  exceed  6,000  inhabitants,  and  except  that  banks  with  a 
capital  of  not  less  than  ^25,000,  may,  with  the  sanction  of  the  Secretary  of  the 
Treasury,  be  organized  in  any  place  the  population  of  which  do is  not  exceed 
3,000  inhabitants.  No  association  sha'l  be  organized  in  a  city  the  population 
of  which  exceeds  50,000  persons  with  a  capital  ot  less  than  f  iOO.OOO. 

REFUNDING  OF  BONDS. 

Sec.  11.  That  the  Secretary  of  the  Treasury  is  hereby  authorized  to 
receive  at  the  Treasury  any  of  the  outstanding  bonds  of  the  United 
States  bearing  Interest  at  5  pnr  centum  per  annum,  payable  Feb.  1, 
1904,  and  any  bonds  of  the  United  States  bearing  interest  at  4  per 
centum  per  annum,  payable  July  1,  1907,  and  any  bonds  of 
the  United  States  bearing  interest  at  3  per  centum  per  annum, 
payable  Aug.  1,  1908,  and  to  issue  in  exchange  therefor  an 
equal  amount  of  coupon  or  registered  bonds  of  the  United  States 
in  such  form  as  he  may  prescribe,  in  denominations  of  $50  or 
any  multiple  thereof,  bearing  interest  at  the  rate  of  2  per  centum  per 
annum,  payable  quarterly,  such  bonds  to  be  payable  at  the  pleasure 
of  the  United  States  after  thirty  years  from  the  date  of  their  issue, 
and  said  bonds  to  be  payable,  principal  and  interest,  in  gold  coin  of 
the  present  standard  value,  and  to  be  exempt  from  the  payment  of 
all  taxes  or  duties  of  the  United  States,  as  well  as  from  taxation  in 
any  form  by  or  under  State,  municipal  or  local  authority. 

To  BE  EXCHANGED  ON  A  2>4  PER  CENT  BASIS. 

Provided,  that  such  outstanding  bonds  may  be  received  In  exchange 
at  a  valuation  not  greater  than  their  present  worth  to  yield  an  income 
of  2^4  per  centum  per  annum;  and  in  consideration  of  the  reduction 
of  interest  effected  the  Secretary  of  the  Treasury  is  authorized  to  pay 
to  the  holders  of  the  outstanding  bonds  surrendered  for  exchange. 
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out  of  any  money  in  the  Treasury  not  otherwise  appropriated,  a  sum 
not  greater  than  the  difference  between  their  present  worth,  com- 
puted as  aforesaid,  and  their  par  value,  and  the  payments  to  be  made 
hereunder  shall  be  held  to  be  paymeats  on  account  of  the  sinking 
fund  created  by  Section  3,694  of  the  Revised  Statues. 

HIGHEST  NUMBERS  OF  NBW  BONDS  TO  BE  FIRST  CALLED. 

And  provided,  further,  that  the  two  per  centum  bonds  to  be  issued 
unaer  the  provisions  of  this  Act  shall  be  Issued  at  not  less  than  par, 
and  they  shall  be  numbered  consecutively  in  the  order  of  their  issue, 
and  when  payment  is  made  the  last  numbers  Issued  shall  be  first  paid, 
and  this  order  shall  be  followed  until  all  the  bonds  are  paid ;  and 
whenever  any  of  the  outstanding  bonds  are  called  for  payment, 
interest  thereon  shall  cease  three  months  after  such  call;  and  there  is 
hereby  appropriated  out  of  any  money  In  the  Treasury  not  otherwise 
appropriated,  to  effect  the  exchanges  of  bonds  provided  for  in  this 
Act,  a  sum  not  exceeding  one-fllteenth  of  one  per  centum  of  the  face 
value  of  said  bonds,  to  pay  the  expense  of  preparing  and  issuing  the 
eame  and  other  expenses  incident  thereto. 

NATIONAL  BANK  CIRCULATION  DP  TO  PAR  OF  BONDS. 

Sec.  12.— That  upon  the  deposit  with  the  Treasurer  of  the  United 
States,  by  any  national  banking  association,  of  any  bonds  of  the 
United  States  In  the  manner  provided  by  existing  law,  such  associa- 
tions shall  be  entitled  to  receive  from  the  Controller  of  the  Currency 
circulating  notes  in  blank,  registered  and  countersigned  as  provided 
by  law,  equal  in  amount  to  the  par  value  of  the  bonds  so  deposited; 
and  any  national  banking  association  now  having  bonds  on  deposit 
for  the  security  ot  circulating  notes,  and  upon  which  an  amount  of 
circulating  notes  has  been  issued  less  than  the  par  value  of  the  bonds, 
shall  be  entitled,  upon  due  application  to  the  Comptroller  ot  the  Cur- 
reno.v,  to  receive  additional  circulating  notes  in  blank  to  an  amount 
which  will  increase  the  circulating  notes  held  by  such  association  to 
the  par  value  of  the  bonds  deposited,  such  additional  notes  to  be  held 
aud  treated  in  the  same  way  as  circulating  notes  of  national  banking 
associations  heietofore  issued,  and  suiject  to  all  the  provisions  of  law 
affecting  f.uch  notes. 

Provided  that  nothing  herein  contalupd  shall  be  constrned  tomodify 
or  repeal  the  provisions  of  Section  &,167  of  the  Revised  Statutes  of  the 
United  States,  authorizing  the  Comptroller  ot  the  Currency  to  require 
additional  deposits  of  bonds  or  of  lawful  money  in  case  the  market 
value  of  the  bonds  held  to  secure  the  circulating  notes  shall  tall  below 
the  par  value  ot  the  circulating  notes  outstanding  for  which  such 
bonds  may  be  deposited  as  security. 

LIMITATIONS  UPON  NOTES. 

And  provided,  further,  that  the  circulating  notes  furnished  to 
national  banking  associations  under  the  provisions  ot  this  Act  shall  be 
of  the  denominations  pretcribed  by  law,  except  that  no  national 
banking  association  shall,  after  the  passage  of  this  Act,  be  entlcled  to 
receive  from  the  Comptroller  of  the  Currency,  or  to  issue  or  reissue  or 
place  in  circulation  more  than  one-third  in  amount  of  its  circulating 
notes  of  the  denomination  of  live  dollars. 

And  provided,  further,  that  the  total  amount  of  such  notes  Issued 
to  any  such  as.sociation  may  equal  at  any  time,  but  shall  not  exceed, 
the  amount  at  such  lime  ot  its  capital  stock  actually  paid  in. 

And  provided,  further,  that  under  regulations  to  be  urescribed  by 
the  Secretary  of  the  Treasury  any  national  banking  association 
may  substitute  the  2  per  centum  bonds,  issued  under  the  provisions 
ot  this  Act,  for  any  ot  the  bonds  deposited  with  the  Treasurer  to  se- 
cure circulation  or  to  secure  deposits  of  public  money;  and  so  much 
of  an  Act  entitled,  '-An  Act  to  enable  national  banking  associations  to 
extend  their  corporate  existence  and  for  other  purposes,"  approved 
July  12,  188^,  as  prohibits  any  national  bank  which  makes  any  de- 
posit of  lawful  money  in  order  co  withdraw  its  circulating  notes  from 
receiving  any  increase  of  its  circulation  tor  the  period  ot  six  months 
from  the  time  it  made  such  deposit  of  lawful  money  for  the  parpose 
aforesaid.  Is  hereby  repealed,  and  all  otber  acts  or  parts  of  acts 
inconsistent  with  the  provisions  of  this  section  are  hereby  repealed. 

NATIONAL  BANK  TAX. 

Sec.  13.— That  every  nacional  banking  association  having  on  de- 
posit, as  provided  by  law,  bonds  of  the  United  States,  bearing  Interest 
at  the  rate  of  2  per  centum  per  annum,  issued  under  the  provisions  of 
this  Act,  to  secure  its  circulating  notes,  shall  pay  to  the  Treasurer  of 
the  United  States,  in  the  months  of  January  and  July,  a  tax  of  one- 
fourth  of  1  per  centum  each  halt-year  upon  the  average  amount  of 
such  of  its  notes  in  circulation  as  are  based  upon  the  deposit  of  said  2 
per  centum  bonds,  and  such  taxes  shall  be  in  ueu  ot  existing  taxes  on 
its  notes  in  circulation  imposed  by  Section  5,214  of  the  Revised 
Statutes. 

INTERNATIONAL  BIMETALLISM. 

Sec.  14.— That  the  provisions  of  this  Act  are  not  intended  to  pre- 
clude the  accomplishment  of  international  bimetallism  whenever  con- 
ditions shall  make  it  expedient  and  practicable  to  secure  the  same  by 
concurrent  action  ot  the  leading  commercial  nations  ot  the  world 
and  at  a  ratio  which  shall  insure  permauenoe  of  relative  value  be- 
tween gold  and  silver. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
nsually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1899  there  is  a  decrease  in  the 
aggregate  of  190  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  loss  of  27 -0  per  cent,  and 
the  declines  at  other  points  are:  Boston  16-2  per  cent,  Phil- 
adelphia 9  2  per  cent,  Baltimore  34-5  per  cent  and  Chicago 
14-7  per  cent.  St.  Louis  records  a  gain  of  6-1  per  cent  and 
New  Orleans  31-9  per  cent. 


Clearings. 

XVeek  Ending  March  3. 

Retwrns  by  Telegraph. 

1900. 

1899. 

P.  Cent 

New  York 

»831,667.350 

100.78S.347 

86.094.912 

21.483,893 

122,730,086 

28,672,285 

9,932,415 

$1,143,250  171 

120,230.5S7 

94,843.660 

32,7bS,83l 

143,855.164 

26,919,102 

7,52r.696 

$1,569,414,711 
190,276,947 

Boston 

—  27*0 

Philadelphia 

-16*2 

Baltimore 

—9*8 

ChioaKO 

— 34*5 

8t.Loui8 

— 14-7 

New  Orleans 

+61 

-1-3 1"9 

Seven  cities,  5  (lays 

$1,204,209,887 
200,017.461 

-23-3 

Other  cities,  6  days 

-f6"l 

Total  all  cities, 6  days 

$1,404,287,848 
316,016.491 

$1,759,691,658 
362,794,753 

$2,122,480,411 

All  cities,  1  day 

— 13*2 

Total  all  cities  for  week 

$1,719,803,839 

—190 

Another  table,  our  usual  monthly  detailed  statement  off 
transactions  on  the  various  New.  York  exchanges,  has  also 
been  crowded  off  of  the  first  page.  The  results  for  the 
two  months  are,  however,  given  below  and  for  purposes  of 
comparison  the  figures  for  the  corresponding  period  of  1899 
are  also  presented. 


Two  Months,  1900 

Two 

Months,  1899 

OueripUon. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'gt 
Price. 

73-1 

880 
118-8 

83-9 
2i4-7 

78-6~ 
7054  c. 

Par  Value 
or  QwtntiPi, 

Actual 
Value. 

Average 
Price. 

Btockjl^,^; 

BR.  bonds.. 
Sov't  bonds 
State  bonds 
Bank  stocks 

20.0.39,108 

$1923,305.4t2 

188.P69.200 

$1,291.fe00 

$453,200 

$26,800 

$2014.036.512 
102,278,980 

$1,406920686 

$73,848,583 

$1,627,006 

$389,359 

$eo,2ie 

$1,48174574P 
71.842.776 

40,358.218 

3887,216.150 

t23U.82I.400 

$2.e«8.460 

$531,600 

$65,660 

$1123393160 
110,420,980 

2810419935 

$193,938,003 

$8,026,062 

tt26,766 

$169,531 

72-3 
83-3 

113-4 
80-1 

305-2 

Total... 
Grain,  bush. 

$3,0070792PO 
82,407.632 

72-9 
745^ 

Total  value. 

$1.653688624 

$3.090886822 

The  transactions  of  the  Stock  Exchange  Clearing-House 
from  Feb.  19,  down  to  and  including  Friday,  March  2,  also 
the  aggregates  for  January  and  February  in  1900  and  189& 
are  given  in  tabular  form  below. 

STOCK  EXCHANGE  CLEARING  HOD8E  TRANSACTIONS. 

I Shares,  both  sld's ,  ■ Balances,  one  side. .   Sheets 

Cleared.      'lotal  Value.      Shares.     Value  Shares.    Cash.     Cleared. 
1839-  $  $  $ 

January 75.000.300    5.413.800.000  10.529,800      751,100,000     6.526.000      8.330 

February...  50.286,900     4,114.700,000     7.149,200      568,100,000     5,994,700      6,86C 


a  mos.... 125,887,200  9.528,500.000  17.679,000  1,139,200,000  12.520,700  15,190 

1900- 

January 32.428,200  2.678,900,000     4,455,300  310,800,000     3,480,200  8.611 

February...  29.851,800  2,820,600,000     4,111,300  299,100,000    2,886,100  6.90& 


2  mos  ...  62.280,000     4.999.500,000    8,566.600      609.9JO.000     0,366,300     15,51»- 

. Shares,  both  sides .  / Balances,  one  side. .   Sheets 

Cleared.      2'otal  Value.     Shares.    Value  Sliares.    Cash.      Cleared. 
1900-  $  $  $ 

Feb.  19 1,519,000        119,800,000        211,700        15,700,000        180.200  37» 

"     20 892.200  69.400,000        188.500        10.000,000  57,200  341 

•'     21 876,100  61,200,000        143,900  9,500,000  49,200  357 

"     22 HOLIDAY 

••     23 1,070.400  69,400,000        158,900  9,200,000        113.000  374- 

Totalweek..     4,357,700        319,800,000        653,000        44,400,000        349,600       1,451 
Wk.  lasty'r.  14,999,100     1,403,100.000     2,182,300      183.700,000     2,367.900       1.585 

Feb.  26 2.012,500  147,700.000  280.200  19,200.000  330,700  398 

•'     27 1,821,400  145.400,000  215,300  15,800,000  240,800  386- 

"     28 2,009,100  148,500,000  240,800  16,900.000  351,100  390 

Mar.    1 1,580,800  108,500  000  194,200  13,200,000  232,500  377 

2 1.647.300  114.500,000  217,100  13.900.000  196.600  38» 

Total  week..     9,071.000       664,600,000    1,147,600       79,000,000    1,851,700      1,987 
Wk.  lasty'r.  13,130,900     1,110.700,000     1,854,900      148,200,000     1,495.500      1,93» 

The  stocks  cleared  now  are  American  Steel  &  "Wire  com- 
mon. American  Sugar  common.  American  Tobacco  common, 
Atchison  common  and  preferred,  Baltimore  &  Ohio  com- 
mon and  preferred,  Brooklyn  Rapid  Transit  Company, 
Central  of  N.  J. ,  Che s.  &  Ohio,  Chicago  Burlington  &  Quiney, 
C.  C.  C.  &  St.  Louis.  Chicago  Great  Western  common,  Chi- 
cago Milwaukee  &  St.  Paul  common,  Chicago  &  North 
Western  common,  Chicago  Rock  Island  &  Pacific,  Consoli* 
dated  Gas,  Continental  Tobacco,  Delaware  &  Hudson,  Dela- 
ware Lackawanna  &  Western,  Erie.  Federal  Steel  common 
and  preferred.  General  Electric,  Louisville  &  Nashville, 
Manhattan,  Metropolitan  Street  Railway,  Missouri  Kansas 
&  Texas  preferred,  Missouri  Pacific,  New  York  Central, 
New  York  Ontario  &  Western,  Norfolk  &  Western  pre- 
ferred. Northern  Pacific  common  and  preferred,  Pacific  Mail, 
Pennsylvania,  People's  Gas,  Reading  common  and  first  and 
second  preferred,  Southern  Pacific,  Southern  Railway 
preferred,  Tennessee  Coal  &  Iron,  Texas  &  Pacific,  Third 
Avenue,  Union  Pacific  common  and  preferred,  United  States 
Leather  common  and  preferred.  United  States  Rubber  com- 
mon, Wabash  preferred  and  Western  Union  Telegraph. 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1900  and 
1899  ia  indicated  in  the  following  : 

SALBS  OF  STOCKS  AT  NEW  YORK  STOCK  BXOHANGS. 


ttonth. 


Jan. 
reb. 


1900. 


Number 
0/  Shares. 


9,843.716 
10.19.S.392 


Value*. 


Par. 


946,681,487 
978,723,925 


Actual. 

$ 

«87.848,OT8 

718.677,567 


1899. 


Number 
of  Shares. 


84,251,08S 
18,106,23? 


Valttet. 


Par. 


8,860,846.650 
1.636,370.500 


Actual, 


1.619.620.8SS 
1,190,899.162 


March  3,  1900. J 
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The  folio  wing  compilation  covers  the  clearings  by  months 
since  January  1, 


MONTHLY  CLBABINOS. 


Mnn.th 

Clearingt,  lotal  All. 

Clearings  Out$ide  New  Tork, 

1900. 

$ 

7,624.769,375 
e.417,8a«.74) 

1869. 

P.Ct. 

-10-2 

-8-1 

1800. 

< 

2.960.179.980 
2.470.'?98.e92 

1899. 

P.Ot. 

Jannary.  .. 
ITebmarr 

8.498,080.612 
6  982.303.858 

9 

2.802.310,836 
2.43t.e«4.622 

+5-6 
+1 

7 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  February  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  CLBABINOS  AT  LBADINO  CITIES. 


(OOO.OOOs 

1900. 

—February. — 
1899.    1898. 

1897. 

Jan.  1  to  Feb.  28 

1900.    1899.    1898. 

1897 

omitted.) 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Kew  York... 

3,946 

4,551 

3,516 

2,045 

8,611  10,241 

7,207 

4,634 

Boston 

475 

523 

418 

360 

1,067 

1,134 

926 

783 

OMoago 

506 

475 

411 

283 

1,095 

1,027 

840 

602 

PhUadelphla 

345 

364 

281 

234 

763 

780 

608 

499 

Bt.  Louis.... 

124 

115 

111 

103 

269 

258 

236 

217 

Pittsburg..  . 

110 

143 

81 

56 

240 

241 

161 

122 

Baltimore... 

77 

104 

70 

55 

169 

211 

153 

121 

Ban  Fran' 00. 

68 

63 

60 

45 

151 

130 

126 

lOi 

Oinoinnati... 

61 

51 

48 

45 

134 

117 

106 

94 

Kansas  City. 

49 

39 

42 

39 

107 

86 

86 

84 

New  Orleans 

49 

34 

42 

36 

102 

87 

95 

82 

Louisville... 

38 

30 

29 

24 

81 

65 

59 

52 

Alinneapolls. 

36 

30 

27 

19 

79 

72 

60 

45 

Cleveland... 

41 

37 

27 

22 

90 

79 

58 

48 

Detroit 

30 

29 

25 

20 

71 

65 

56 

43 

Providence.. 

25 

24 

20 

19 

56 

53 

45 

47 

Milwaukee.. 

23 

22 

21 

18 

52 

47 

45 

38 

Omaha 

22 

25 

21 

16 

49 

56 

44 

34 

Bufialo 

19 

17 

16 

15 

42 

38 

35 

31 

C!oluml)U8. . . 

19 

17 

16 

13 

43 

40 

36 

28 

8t.  Paul 

16 

15 

14 

11 

38 

3J> 

30 

24 

Hartford 

10 

10 

9 

9 

24 

24 

22 

22 

Denver 

16 
6,105 

11 

12 

11 

37 

25 

24 

22 

Total 

6,729 

5.317 

3.498  13,370  14,911  11,057 

7,773 

Other  cities.. 

312 
6,417 

253 

240 

187 

672 

564 

518 

411 

Total  all... 

6,982 

5,557 

3,685  14,042  15,475  11,575 

8,184 

Outside  N.Y. 

2,471 

2.431 

2,041 

1.640 

5,431 

5,234 

4,368 

3,550 

Ensllsb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  2. 


London. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurt. 

Fri. 

Silver,  per  ounce d. 

Consols. ,  new.  2  %  p.  ots. 
For  account 

277,8 
101 14 
IOII4 
101 -^5 

6778 
914 

2138 

6458 

63i« 
8078 

IOII4 
2913 

125 

2058 

7414 
13 
38I3 
II6I3 

8378 

llVj 
I36I3 
25 
32% 
7612 
5413 

7638 

68% 
9% 

3OI3 

I514 

3953 

13 

5939 
x49% 
x77 

2113 

2713 

1015,^ 
1015i« 

OI-3213 
67I3 

815,6 
2II4 
6433 

63 

8O79. 

10058 
2933 

124% 

2013 

74 

13 

38% 
116 

8313 

Ilk 
136 

2453 

3313 

76% 

54I3 

76I4 

6833 

9% 
3013 
1514 
3933 
13 
59 
4953 
76I4 
21 

277,6 
1013,8 
IOII2 
101-.50 

6758 

9 
2158 
65 13 
6414 
8214 

IOII4 
2913 

125% 
20»8 
74ifl 

1338 

3918 
II6I4 
8413 
IH2 
136 
2473 
3373 
7733 
5488 
7618 
68% 

s<% 

3058 
15% 
3973 
I313 

59  3g 

5014 

7613 
2113 

27 13 
101i« 

10138 

01-5213 

6758 

8% 

22 

6578 

63 

8li« 
101 

2933 
125 

2OI3 

74 14 

13 1« 

3878 
II6I3 

8313 

llifl 
136 

2438 

33% 

76% 

5413 

76 14 

68I3 
9% 

3013 

1514 

3933 

13% 

5953 

5018 

76I4 

21 

277,6 
10058 
10073 

102-25 

6738 

946 
23% 
6758 
64 13 
81% 

101 
3014 

126% 
2078 
74I3 
1338 
3933 

116% 
85 
Ills 

137 
2514 
33^8 
7758 

5514 

76% 
68% 
9I2 
30% 
15% 
4014 
1413 
60% 
5II4 
76% 

2158 

2713 

100  M) 

100% 

Fr'ch  rentes  (in  Paris)  fr. 
SDanlsh  48 

102-30 

687a 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

9I3 

23 14 
6718 

6358 

8138 

Canadian  Pacific 

Chesapeake*  Ohio 

Chic.  Mil.  &  8t.  Paul... 
Den.  &  Rio  Gr.,  com.... 
Do          do  Preferred. 
Erie,  common 

10078 

30 
125% 

2038 

74 

1313 

1st  preferred 

3373 

lUinols  Central 

II6I3 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex., com.. 
N.  Y.  Cenfl  &  Hudson.. 
N.  Y.  Onti-rlo  &  West'n 

Norfolk  .k  Western 

Do         do       pref. 

Northern  Pacific,  com.. 

Preferred 

8414 

III3 

136% 

2458 

3313 

77 

5413 

76% 

Pennsylvania 

69 

*Phila.  &Read 

938 

•Phlla.  &  Read.,lst  pref. 
•Phila.  &  Read. .  2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 
Preferred 

3014 
1513 
3973 

1414 
6OI3 

Union  Pacific 

Preferred 

5038 
761s 

Wabash,  preferred 

*  Price  per  share. 


(Si^mmzxtivil  atid  W^\&tt\\nxitoxxs  Sews 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

KATIONAL  BANKS  ORGANIZED. 

5,256— The  First  National  Bank  of  Slayton,  Minnesota.  Capital' 
$50,000.  Burt  I.  Weld,  President ;  Ira  J.  Hoover,  Cashier- 
Certificate  issued  February  19. 1900. 

5,257— The  Farmers*  National  Bank  of  Princeton,  Kentucky.  Capital' 
$50,000.  J.  D.  Leech,  President;  John  R.  Wylie,  Cashier. 
Certificate  Issued  February  20, 1900. 


5,258— The  Groveton  National  Bank,  Groveton,  New  Hampshire. 
Capital,  $50,000.  Daniel  J.  Daley,  Preslilent;  Elmer  J. 
Noyes,  Cashier.    Certificate  issued  February  20, 1900. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANK  EXPIRED. 

2,456- The  Santa  Barbara  County  National  Bank,  Santa  Barbara, 

California,  until  February  19.  1920. 
2,463— The  Dundee  National  Bank,  Dundee,  New  York,  until  Februarj 

19,  1920. 

AUTHORITY  FOB  CONVERSION  TO  NATIONAL  BANK  APPROVED. 

The  State  Bank  of  Sheridan,  Indiana,  to  convert  to  The  First  Nak- 
tional  State  Bank  of  Sheridan,  approved  February  21,  1900.  Capital 
$50,000.    Blanks  sent  to  JohQ  H.  Cox,  Sheridan,  Indiana. 

The  Winnebago  State  Bank,  Winnebago  City,  Minnesota,  to  convert 
to  The  First  National  Bank  of  Winnebago  City,  approved  February 
24,  1900.  Capital,  $50,000.  Blanks  sent  to  H.  W.  Sinclair,  Fair- 
mount,  Minnesota. 

TRUST  COMPANY  ORGANIZED. 

Tlie  Union  Trust  &  Storage  Company  of  the  District  of  Columbia* 
capital  $1 ,200,000,  with  the  following  officers,  was  on  Feb.  1, 1900 
authorized  to  commence  business :  Edward  J.  Stellwagen,  President ; 
James  G.  Payne,  First  Vice-President ;  George  E.  Hamilton,  Second 
Vice-President,  Attorney  and  Trust  Officer;  George  E.  Fleming, 
Secretary;  Charles  S.  Bradley,  Treasurer. 


Imports  and  Ezfohts  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  22  and  for  the  week  ending  for  general  merchandise 
Feb.  23  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods — 
Gen'l  mer'dise 

$2,882,943 
8,801,130 

$2,590,908 
5,702,911 

$2,940,365 
6,457,759 

$2,401,405 
5,915,488 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

$11,684,073 

$23,325,285 
63,088.508 

$8,293,819 

$18,785,273 
56,543,881 

$9,398,1-24 

$19,726,097 
48,062,716 

$8,316,893 

$20,005,052 
53,724,220 

Total  8  weeks.. 

$86,413,793 

$75,329,154 

$67,788,813 

$73,729,272 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  36,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week. . 
Prev.  reported 

49,313,517 
81,591,650 

$90,905,167 

$7,179,610 
71,310,729 

*9,577,983 
62,179,745 

$6,398,407 
54,682,755 

Total  8  weeks. 

$78,490,339 

§71,757,728 

$61,081,162 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Feb.  34 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXFOBT8  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan. 1. 

Week. 

Since  Jan.  1. 

Great  Britain 

France 

$li6',515 
164.600 

$3,652,400 

1,172,733 

13,950 

1,433,300 

5,000 

■$9)650 

"1,356 

11,828 

9,290 

$43,686 
229,670 

Germany 

193.000 

West  Indies 

68,344 

Mexico 

55,157 

South  America 

All  other  countries. 

110,276 
12.663 

Total  1900 

Total  1899 

Total  1898 

$274,515 
22,465 
57,210 

$6,277,383 
1,816.465 

3,418.685 

$32,118 

29,567 

135.362 

$712,796 
3,729,0'i4 
4,073,200 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

France 

$1,124,275 

"i',606 
"4,706 

$7,359,420 

77,657 

500 

45,058 

'16,667 

$93,654 
210 

$36,234 

Germany. 

West  Indies 

11,185 
460.881 

Mexico 

South  America 

All  other  countries. 

62,846 
2.408 

Total  1900 

Total  1899 

Total  1898 

$1,129,975 

1,034,025 

800,746 

$7,498,702 
7,965,809 
7.141,781 

$93,864 
92,054 
18.506 

$573,554 
508,454 
460,173 

Note.— Week's  exports  include  $1,000  silver  to  West  Indies  and 
$350,685  silver  to  London,  shipped  Feb.  13  and  16  but  reported  too 
late  to  be  included  in  previous  week's  statement. 

Of  the  above  imports  for  the  week  in  1900,  $1,550  were 
American  gold  coin  and  $60  were  American  silver  coin. 
Of  the  exports  during  the  same  time  $274,515  were  American 
gold  coin. 
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New  York  City  Clearing  Honse  Banks. — Statement  of 
condition  for  the  week  ending  Feb.  24,  based  on  average  of 
daily  results.     We  omit  two  ciphers  foO)  xn  all  cases. 


BANKS 


Capital.  Surplus. 


Loans. 


Specie.      Legals. 


Deposits. 


Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Exch'ge 

Gallatin 

Butchers' <fe  Drov'rs' 
Mechamcs'&  Trad's' 

Greenwich 

lieather  Manniac'rs 

Seventh 

State  of  New  York.. 
American  Exch'cge 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

Noith  America 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton... . 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'&Trad'rs 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.  Y.  Nat'l  Exch'ge. 

Bowery 

New  York  County.. 
German  American. 

Chase 

Fifth  Avenue 

German  Exchange. 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nat'l,  B'klyn.. 
Nat.  Union  Bank.... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N..\m8teruam 

Astor 

Hide  &  Leather 


$2,000,0  $1,999,2  $13,344  0  $2,766,0 
2,050,0,  2,114,1|    17,877,0    3,658,0 

1,162,5     13,124,81   2,821,1 

2,197,1     11,458,0    1,985,0 

2,814,2'   21,174,5    4,166,2 

252,5i      4,297,0i       975,0 


2,000,0 

2,000,0 

1.500,0 

1,000,0 

10,000,0 

300,0 

600  0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

1,200,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


4,938,7 

6,560,1 

207,0 

1,718,6 

101,0 

129,8 

168,6 

505,3 

200,3 

528,0 

2,651,8 

3,778,8 

1,624,3 

1,084,8 

492,2 

974,1 

991,3 

298,4 

633,3 

2,711,9 

412,2 

383,2 

264,8 

1,017,9 

170,1 

1,731,5 

531,6 

395,6 

5,829,8 

3,339,5 

148,2 

2.171,8 

534,5 

776,6 

172,1 

7,767,3 

78,1 

682,5 

413,6 

318,5 

1,596,7 

1,211,5 

585,4 

774,6 

848,2 

979,1 

331,8 

911,6 

393,3 

629,5 

1,292,8 

529,6 

1,301,7 

445,9 

329,9 

397,4 

191,4 

252,5 


102,486,3  28,600,9 


24,184;4 
4,771,8 
8,033,0 
1,117,1 
1,969,0 
896,5 
3,718,5 
2,958,5 
4.153,3 

28,090,0 

31,354,8 
5,923,4 

11,566,1 
2,779,4 

18,169,4 
5,850,4 
2,206,6 

11,652,9 


4,922,6 

893,5 

1,063,8 

225,2 

209,0 

103,2 

626,1 

481,6 

242,7 

5,046,0 

2,135,0 

1,271,81 

2.324,4 

274,3 1 

4,380,2 

804,0' 

199,2 

2,714,7 


36,053,3  10,091,3 

4,059,0; 

2,698,7; 

2,539,7 

6,416,6 

3,611,5 
16,789,1 

5,025,2 

2,077,3 
24,431,0 
42,564,0 

1,281,4 
23,685,1 

9,787,0 

8,305,0 

2,793,6 
34,761,2 

2,424,4 

3,259,0 

3,123,9 

3,341,8 
33,359,8 

8,069,6 

2,704,2 

2,937,2 

8,871,6 

6,173,1 

2,1.59,6 

5,823,9 

2,523,0, 
12,211,01 
30,301,1 

3,959,0 
15,221,1 

5,284,5 

3,739,3 

3,878,1 

3,759,3 

2,295,2 


637,5 

602,3 

305,4 

1,411,9; 

815,5 

2,184,4! 

l,145,o: 

174,6i 

5,159,0 

14,484,0 

268,9; 

5,445,2' 

2,400,0 

l,843,0l 

308,2 1 

9,734,7 

559,7 

376,7 

702,4 

754,5 

6.111,5 

1.819,7 

206,4 

400,9 

2,021,7 

l,6]9,9l 

548,2 

1,379,6 

379,0 

2,026,0 

6,790,5 

507,0 

3,598,5 

1,205,6 

569,0 

611,7 

603,7 

92,3 


$1,179,0 

3,190,0 

1,569,9 

731,0 

1,727,8 

193,0 

4,986,8, 

3,501,71 

571, 3i 

670,41 

43,3i 

185,0' 

167,2: 

331,8! 

416,2 

392,5, 

1,924,0' 

3,324,21 

268,1 

994,4 

375.7 

1,112,1 

880,0 

383,7 

902,3 

2,400,1 

598,1 

182,8 

346,71 

530,1 

248,3 

2,589,01 

432,8i 

245,31 

1,381,0) 

2,823,01 

126,3 

1,442,0 

1,064,0 

488,0 

206,0 

1,262,0 

267,3 

343,3 

351,2 

243,7 

5,449,8 

362,3 

518,6 

432,9 

644,3 

412,5 

172,4 

434,5 

295,01 

2,084,0; 

2,127,8 

613,0 

671,0 

248,5 

366,3 

581,9 

442,3 

260,8 


$13,511,0 

21,639,0 

15,596,8 

11,241,0 

24,058,7 

4,430,0 

121,103,5 

25,967,4 

5,453,8 

6,539,3 

1,094,9 

2,(115,0 

811,1 

3,534,6 

3,931,0 

3,354,3 

23,320,0 

21,603,1 

5,291.3 

13,278,4 

2,949,3 

20,167,7 

6,033,2 

2,6'iii,6 

13,541,1 

45,196,8 

4,429,0 

2,826,3 

2,762,4 

6,969,0 

4,104,3 

19,368,6 

6,0'  5,2 

1,950,0 

24,615,0 

55,570,0 

1,449,0 

25  840,1 

12,838,0 

9,178,0 

2.756,6 

36,522,9 

2,797,1 

3,411,0 

3,928,4 

3,473,2 

41,506,3 

8,983,6 

3,110,5 

4,231,2 

10,166,9 

7,343,7 

2,447,2 

6,861,0 

2,735,0 

15,224,0 

35,903,5 

4,208,0 

16,372,8 

5,314,0 

3,293,7 

4,478,6 

4,089,6 

1,540,0 


Total 68,422,7  80,980,21746,455,1, 1626849;   63,710,3826,866,6 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  24,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  if  00)  in  all  cases. 


BANKS. 
(Ots  omitted.) 


New  York  City. 
Bornugh  of 
Manhattan, 

Colonial . . .  ^ 

Colum'  ia  

Eleventh  Ward.... 

Fourteenth  Street. 

Gansevoort 

Hanjilton •.... 

Home 

Mcnut  Morris 

Mutual 

Nineteenth  War  d . . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty.third  W'd. 

Union  Square 

Yorkville 

Borotigh  of 
Brooklyn. 

Bedfoid 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  CountT 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 

Nasaan  National.. 

National  City  

North  Side 

People's 

ScUermerhorn 

Seventeenth  Ward 

SpragueNutit  nal. . 

Twenty-sixth  W'd. 

Union 

Wallabout 

Merchants' 

Borough  of 
Richmond. 

Bank  (f  Staten  Isl. 

l8tNat.,Staten  Isl. 
Other  Citi-fs. 

iPt  Nat.,  Jer.  City 

Hud.  Co.  Nat.,  J.C 

2d  Nat.,  Jer.  Ciiy.. 

3d  Nat.,  Jer.  City.. 

Ist  Nat.,  H(ib  ken. 

2d  Nat.,  Hob. ken. 

Totals  Feb.  24.. 
Totals  Feb.  17.. 
Totals  Feb.  10.. 


Capi- 
tal. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 

25,0 
100,0 

400.0 
250,0 
250,0 
200.0 
110,0 
125,0 


Sur- 
plus. 


97,8 

198,5 

136,7 

51,0 

16,7 

96,6 

81,7 

53,6 

126,2 

38,9 

145,8 

114,5 

175,4 

86,3 

64,6 

319,7 

168,1 


124,1 

145,2 

164,0 

39,2 

57,2 

59,9 

461,0 

392,2 

201,7 

584,5 

574,8 

115,1 

127,7 

60,6 

70,9 

225,1 

56,8 

55,8 

43,8 

17,0 


51,4 
79,3 

786,2 
539,3 
368,4 
212,2 
45<',3 
95,2 


Loans  Jc\ 
Invest-  Specie, 
rtunts. 


7362,0  8131,0 
7362,0  8131,0 
7362,0;8131,0 


1128,8 
2189,0 
1103,4 
1032,3 

598,1 
1320,0 

531,2 
1933,0 
1326,5 
1067,7 
1985,0 

892,3 
2856,0 
1138,2 

828,2 
2217,0 
1463,4 


1018,6 

1328,4 

1208,6 

346,4 

592,9 

627,8 

2336.5 

2782,6 

878,0 

3800,0 

2359,0 

667,9 

810,4 

446,6 

469,0 

1059,6 

440,2 

282,0 

611,0 

405,8 


431,3 
653,2 

4855,7 
2124,8 
1351,9 

929,0 
1877,0 

704,4 

59008,7 
58690,9 
58309,6 


23,1 
96,0 
44,5 
35,0 
8,9 
50,5 
34,2 
54,0 
34,2 
22,5 
75,0 
13,8 
208,0 
20,0 
46,4 
48,6 
87,5 


12,2 
13,1 
69,0 
11,7 
27,7 
31,9 

256,2! 

163,2 
17,3 

146,0 

113,0 

11,0 

33,1 

23,0 

8,6 

99,6 

16,4 

6,7 

21,1 

3,5 

16,1 
29,2 

183,2 
78,6 
66,9 
29,0 

100,1 
64,7 


Leg.  T. 
&.B'k. 
Notes. 


105,7 

82,0 

45,0 

45,2 

46,2 

90,2 

53,9 

108,0 

110,2 

92,6 

84,0 

68,6 

104,0 

142,0 

92,7 

223,8 

97,4 


100,3 

98,2 

38,4 

20,9 

22,5 

23,8 

210,9 

130,3 

50,0 

272,0 

228,0 

52,5 

35,4 

25,4 

39,2 

10,0 

25,1 

13,3 

25,5 

20,4 


20,7 
20,0 

259,0 
64,4 
28,5 
71,4 
18,6 
60,0 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.&c 


259,6 

158,0 

315,9 

221,1 

41,9 

117,9 

174,4 

96,0 

178,9 

209,1 

158,0 

68,3 

65,0 

92,3 

117,6 

289,0 

178,6 

161,8 

137,6 

240,0 

44,0 

45,7 

65,4 

528,7 

146,3 

80,1 

638,0 

259,0 

37,1 

46,5 

96,0 

58,4 

170,3 

69,6 

28.3 

52,1 

46,9 

105,7 
90,6 

1035,7 

168.0 

235,9 

103,1 

94,2 

73,9 


43,4 

6.1 
50,5 

27,7 
8'.>,8 


122,0 

52,0 

106,3 

20.0 


120,0 

6 

34,8 

3,6 

15,0 

10,6 


42,3 

26,0 

152,0 

144,1 

62.4 

50,0 

8 

8.5 

8 

5,2 

32,7 


11,1 


866.0 
62,0 

115,2 

6,6 

52,4 


Net 
Depositi 


1396,8 
2147,0 
1372,0 
1257,0 

645,1 
1433,6 

666.2 
2185.0 
1418,6 
1511,4 
2050,11 

884,8 
3231,0 
1608,2 
1076,2 
2631,3 
1578,0 


1239,5 

1385,7 

1294.0 

305,0 

539,3 

610,1 

2793,4 

2712,6 

838,8 

4103,0 

2672,0 

720,8 

830,3 

484,0 

409,8 

936,0 

454,0 

187,3 

603.3 

369,4 


526,0 
618,1 

6376,4 
1818,8 
1173,1 

958,5 
1444,8 

853,5 


2554,33566,2  7600,5  2331,464349  7 
2451,0  3704,9  7605,9  2259,6  64046.7 
2563.5 3835.08132,7i2180,5 64385  8 


House  Banks  of  New  York  Uity,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks 


Banks. 


N.  Y.» 

Feb.     3.. 

"     10.. 

"      17.. 

"      24.. 

Bos.* 
Feb.  10.. 

"     17.. 

"  24.. 
Phila.* 
Feb.  111.. 

"      17.. 

"     24.. 


(Japital  ac 
Surplus. 


Loans.       Specie. 


$  $ 

140,402,9  699,582 
149,402,9;720,735 
149,402,9'734,419, 
149,402,9  745,455, 


57,651,9 
57,651,9 
57,651,9 

35,345,4 
35,345,4 
35,345,4 


178,821, 
179,196, 

178,749, 

138,361, 
139,891, 
139,796, 


6 1627651 
0  165U296 
2:1637335 
1 1 1626849 

0  14,726,0 
0:14,692,0 
0  14,485,0 


Legals. 


Deposits.'Y    Circ'l'n. 


$  $ 

67,085,5  795,917,3 

66,564,7814,786.9 

65,536,7821,018,1 

63,710,3826,866,6 

I 

7,376,0194,434,0 

7,326,0194,647,0 

7,177,0194,205,0 


•  Wi-  omit  two  ciphers  in  all 
+  Including  for  Boston  and 


42,404,0 
42,694,0 
44,295,0 


158,681,0 
161,625,0 
163,270.11 


$ 
16,860,9 
17,026,2 
17,296,8 
17,971,5 

5,387,0 
5,442,0 
5,443,0 

5,613,0 
5,626,(' 
5,760,0 


CUarlngg. 


$ 
10260527 
11068321 
925,316,0 
878,185,6 

127,208,3 

126,206,7 

98.623,1 

88,786,2 
81,801,9 
70,948,2 


these  fwures. 
Philadelphia  the  item  ' 


due  to  other  banks." 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 


Western  Maryland  Bailroad. 

CStatement  for  year  ending  Sept  30,  1899. J 

The  figures  for  1898,  with  which  comparisons  are  made, 
are  not  those  published  in  the  official  report  for  that  year, 
but  the  revised  figures  prepared  by  Stephen  Little,  arrived 
at  by  charging  back  some  old  claims  and  making  other  nec- 
essary adjustments  pertaining  to  the  operations  of  that  year, 
which  could  not  be  dealt  with  until  1899;  the  plan  pursued 
by  Mr.  Little  being  to  accurately  assign  to  each  year  its  own 
earnings  and  liabilities  regardless  of  when  they  were  taken 
to  book. 

EARNINGS  AND    EXPENSES. 

Earnings—  1899.  1898.  Inc.  or  Dec. 

Freight $1,053,419  $92;-,310  I.  $124,109 

Paeeenger 368,366  361,187  /.  7,179 

Malls 16,841  26,7,7  /.  94 

Express 22,914  21,186  /.  1,727 

Milk 28,8eO  31,360  2).  2,500 

Miscellaneous 35,535  28,606  J.  6,929 

Total  gross  earnings $1,535,935  $1,393,396  J.  $137,539 

Expenxes— 

Conducting  transportation $559,747  $551,279  I.  $8,468 

Maintenance  of  equipment 133,945  141,909  i).  7,964 

Maintenanoeotway&structures.  178,947  168,185  J.  10,762 

General  expenses 93,404  92,329  I.  1,075 

Betterments 3,023  6,8i6  D.  3,822 

Taxes...  34,550  29,585  /.  4,965 

Total  operating  exp.&taxes,$l, 003,616       $990,132         7.13,484 

Net  earnings  from  operation .    $532.319       $40^,265     I.  $124.054 

Ratio  of  expenses  to  earnings. . .    65*34  p.  c.    7080  p.  c.    D.  5-46  p.  c. 

Auction  Sales. — By  Messrs.  Adrian  H.  Muller  &  Son  : 


Stoclis. 

ION.  Y.  Rubber  Co 110^4 

5  Williamsburg  Trust  Co.. 200 
30  Calumet  &  HeclaMming 

Co $755-758  per  sh. 

10  Steel  Tired   Wheel  Co., 

common 45is 

10  Steel  TirediWheel!Co.,pf.  86»a 
40  Mountain   Spring  Water 

Co.  of  Hillburn,  N.  Y  .lOO^a 
30  Manhattan  Life  Ins.  Co. 41 3 
20  Farmers'  Loan  &  Tr.  Co.. 1405 
40  Safe  Decosit  Co.  of  N.  Y.12714 

150  Cayuga  <fc  Susq.  RR.  C0.2O6I4 
55  Warren  RR.  Co..  guar... 191 

190  Thomas    Iron    Co.,   $50 

each $52-50  per  sh. 

151  Central  N.  J.  Land  Impt. 

Co $4i«  persh. 

19ie  Lackawanna  Ir.&  C.  Co.lol 
92  Lackawanna  Store  Asso- 
ciation, Limited 411^ 

115  Lachawnnna  Ir.«k8t.  Co. 100 
7  Nat.  Bank  of  Commerce.. 280 
50  Market  &  Ful.Nat.Bank.225 

3  Union  Trust  Co 1400»fl 

649  Phenix  Nat.  Bank 104i8 

55  Nat.  Broadway  Bank... .243 


Slocks. 

10  North  Am.  Trust  Co 152 

50  PheLix  Ine.Ci/.of  B'klyn.180 
40  Continental  Nat.  Bank. .145% 

10  State  Trust  Co 400^ 

5  Travelers'  Life  Ins.  Co. 

of  Hartford 385 

3  .Etna  Fire  Insurance  Co, 

of  Hartford - 29012 

10  National  Park  Bank 400 

5  Bankers'  Trust  Co 193 

Bonds. 
$4,000  United  Trac.  &  Eleo. 
Co.  (Prov.  &  Pawtucket  St. 
Ry.)  1st  58. 1933,  fM&S.. ..   14 
$5,000  Jamaica  &  Brooklyn 

RoadCo.'s58,  1930,  J&I..IO213 
$6,000  Northwestern  Grand 

Trunk  Ry.  68, 1910,  J&J... 112^4 
$3,000  South  Car.  4ias.  1933, 

J&J IIOI4 

$457  50  South  Car.  4138,  cer- 
tificate of  interest 100 

$127,000  Col.  San.  &  Hock. 

RR.  Co.  Ists 20 

$1,000  Jamestown  &  Chau- 
tauqua Ry.  1st  58,  1998, 
M&N 91 


SattMttjg  and  ^iuatxcial. 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 

HABVBY  EDWARD  FISK.  GEORGE  H.  ROBINSON. 

Member  N.  Y.  Stock  Exchai  ge, 

OBOBOB  BABOLAT  MOFFAT.  ALEXANDEB  M.  WHITB,  JB 

Moffat  &   ^Vhite 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  I  NASSAU  STREET,  -  -  -  NE1¥  TOK&. 

INVESTMENT   SECURITIES. 

Spencer    Trask    &    Co., 

BANKERS, 

21  &  29  PINE  STREET,         .         -         -        -        NEW  YORK* 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  7.  Stock  Exchange  Branch  Office,  67  State  St.,  Albany. 
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^awfejers^  ^a^jette* 


DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Atlantic  Coast  Line  (Conn.) 

Atlanta  &  Charlotte  Air  Line... 

Boston  &  Albany  (quar.) 

Delaware  <fe  Hudson  (quar.) 

Little  Miami,  guar,  (quar.) 

Portland  &  Rum  ford  Falls  (qu.). 

Waynesburg  &  Wnshington 

West  Jersey  &  Seashore 

Street  Railways. 

Philadelphia  Traction 

South  Side  El.,  Chicago  (quar.) . . 
im«ci>llaneoa«. 

Calumet  <fe  Heola  Mining  

Cambria  Iron,  guar 

Chi.Junc.Ry8.&U.S.Yd8.c.(qu.). 

♦•  "  "        pf.  (qu.) 

Colorado  Fuel  &  Iron,pref 

General  Electric,  com.  (quar.).. 
International  Paper  pref.  (qu.).. 

Maryland  Brewing  pref 

N.  Y.  &  East  River  Ferry  (quar.) 
Rubber  Goods  Mfg.  pref.  (quar.) 
Republic  Iron  &  Steel  pref.  (qu.) 
United  States  Leather  pref.  (qu.) 
United  States  Prirtin?  (quar)... 
Va.-Carolina  Chem.  com.  (qnar  ) 


Per 

When 

Oenl. 

Payable 

^^ 

Mar.  10 

3 

Mar.    fi 

2 

Mar.  31 

m 

Mar.  15 

2 

Mar.  10 

1 

Mar.  15 

3 

Mar.  if> 

2l2 

Mar.  15 

4 

Apr.     2 

^ 

Mar.  30 

$20 

Mar.  30 

2 

Apr.     2 

2 

Apr.     2 

1^ 

Apr.     2 

8 

Apr.    2 

1^ 

Apr.  14 

1^ 

Apr.     2 

3 

Mar.  26 

IM 

Mar.  15 

1% 

Mar.  15 

1% 

Apr.     2 

11^ 

Apr.     2 

m 

Mar.    1 

t 

Mar.    1 

Books  closed. 
(Days  inclusive.) 


Mar.  1  to  Mar.  10 
Feb.  11  to  Mar.  14 
Holders  of  reo.  Mar.  10 
Mar.  1  to  Mar.  15 
Mar.  1  to  Mar,  9 
Mar.  9  to  Mar.  15 
^fa^.  9  to  Mar.  14 
Holders  of  reo.  Feb.  24 

Holders  of  reo.  Mar.  10 
Mar.  21      to      Mar.  30 


Holders  of  rec, 
Holders  of  rec, 
Mar.  11     to 
Mar.  11      to 
Mar.  13      to 
Holders  of  rec. 
Mar.  16      to 
Mar.    2 
Mar.    2 
Mar.    9 
Mar.  16 
Mar.  16 
Feb.  22 
Feb.  24 


to 
to 
to 
to 
to 
to 
to 


Mar.    5 

Mar.  15 

Apr.  2 

Apr.  2 

Apr.  2 

Mar.  31 

Apr.     1 

Mar.  11 

Mar.  15 

Mar.  14 

Apr.     1 

Apr.     2 

Mar.    1 

Mar.    1 


WALL.    STREET.    FRIDAY,    MARCH   3.    1900.-5   P.   Ml. 

The  Money  Market  and  Financial  Situation.  —  Stock 
Exchange  circles  have  been  chiefly  interested  thi  3  week  in 
the  discussion  regarding  Third  Avenue  Railroad  matters, 
which  reached  a  crisis  on  Wednesday,  when  a  receiver  for 
the  company  was  appointed.  This  discussion  has  doubtless 
included  much  idle  gossip,  but  causes  that  lead  to  the 
decline  of  an  issue  of  stock  which  sold  since  Jan.  1st  above 
135,  and  within  a  year  at  242,  to  a  point  below  46,  naturally 
excite  more  or  less  comment  and  criticism.  Of  much  wider 
significance  is  the  news  of  success  achieved  by  the  British- 
forces  in  South  Africa  over  which  there  is  great  rejoicing 
in  London  to  day. 

Holders  of  railway  securities  are  generally  well  satisfied 
with  the  results  of  current  railroad  operations  and  expecta- 
tions of  an  enlarged  dividend-paying  list,  or  of  higher  divi- 
dend rates,  has  led  in  some  cases  to  advancing  security 
prices.  As  a  result  of  that  provision  of  the  currency  bill 
recently  agreed  upon  relating  to  national  bank  circula- 
tion, there  has  been  an  advance  in  some  issues  of  Gov- 
ernment bonds.  The  prospect  of  enlarged  circulation  from 
this  source  has  had  a  tendency  to  keep  money  market  rates 
steady,  notwithstanding  a  further  reduction  of  bank  reserves 
this  week. 

The  open  market  rates  for  call  loans  on  the  Slock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2}^  per  cent.  To-day's  rates  on  call  were  2  to  2^ 
per  cent.  Prime  commercial  paper  quoted  at  43^  to  53^  per 
cent. 

Tho  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £243,074,  and  the  percent- 
age of  reserve  to  liabilities  was  43-66,  against  45*19  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  sliows  a  decrease  of  650,000  francs  in 
gold  and  1,925,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  Feb.  24  showed  a  decrease  in  the  reserve  held  of 
$2,875,000  and  a  surplus  over  the  required  reserve  of 
119.678,550,  against  $24.015.675  the  previous  week. 


€apital 

Surplus 

Loans  &dlsc'nt8. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held 

Legal  reserve — 

Surplus  reserve 


1900. 
Feb.  24 


68,422,700 

80,980,200 
745.455,100  Inc. 

17,971,500  Inc. 
826,866,600  Ino 
162,684,900  Dec. 

63,710,300  Dec 


Differen'sfr'm 
Prev.  week. 


11035900 
674,700 
5,848,500 
1,048,600 
1,826,400 


226  395.200  Deo.2,875,000 
206,716,650  Inc.  1,462,125 


19,678.550  Deo  4,337,125 


1899. 
Feb.  25. 


$ 

57,872,700 

75,728,000 
771,574,900 

14,516,300 
910,573,600 
202,658,300 

55,320,000 

257,978,300 
227,643,400 


1898. 
Feb.  26. 


69,022,700 

74,271,200 
641,878,400 

13,727,700 
729,214,300 
119,186,500 

86,076,400 

205,262,900 
182,303,575 


30.334,9001   22.939,325 


Note. — Returns  of  separate  banks  appear  on  page  414. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  decidedly  weak  on  the  liberal  offering  of  both  bankers 
and  cotton  bills  and  a  limited  demand. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling, 4  82^4: (a4  83;  demand,  4  86)^ (®486i^; 
cables,  4  865^ (ffi4  87;  prime  commercial,  sixty  days,  4  82V-i@ 
4  82}/^;  documentary  commercial,  sixty  days,  4  8l%@4:  S2%; 
grain  for  payment,  4  823^(3)4  82^;  cotton  for  payment,  4  81^ 
@4  82;  cotton  for  acceptance,  4  8234 

Posted  rates  of  leading  bankers  follow: 


March  2. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 

*  Less  lie. 


Sixty  days. 


4  83i2®4  84I3 
4  82i4@4  8212 

4  81%'@4  82^ 

5  2008*'®2058 
39l6]fi®40 
94i8®943i6 


Demand, 


4  87    @4  88 


517V®517is 
40i««40'^i6 
91''8®95i5ie 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  $1  00  discount;  Chicago,  30c.  per 
$1,000  discount;  St.  Louis,  10c.  per  $1,000  discount;  San 
Francisco,  173^c.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $58,000  33,  coup.,  at  111^4  to  lli;;^  ;  $1,600 
ditto,  small  bonds,  at  llOi^  to  111;  $8,000  3s,  reg.,  at  \\\% 
to  112  $15,000  4s,  coup.,  19iJ7,  at  1163^  to  118;  $9,30u  4s,  reg., 
1907,  at  1163.^  to  1163^,  and  $85,000  Ss,  coup.,  at  115%  to 
1153^.  The  following  are  the  daily  closing  quotations;  for 
yearly  range  see  seventh  page  following. 


28, 

reg. 

3s,  1918 

reg. 

3s,  1918 

coup 

38, 1918, 

small,  reg. 

3s,  1918, 

small.. c'p. 

4s,  1907 

reg. 

4s,  1907 

coup. 

48, 1925 

reg. 

4s,  1925 

coup. 

5s,  1904 

reg. 

5b,  1904 

coup. 

Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Feb. 
24 

*103 

*109% 

*109^ 

*i09i4 
•116 
116 
*135 
*135 
*114 
*114 


Feb. 

26. 


*103 
'110 
*110 

iio'is 

1171^ 
*135i2 
*135i2 
*114ia 

*114l2 


Feb. 
27. 


*103 
112 
IIII4 

iVi" 

"11714 

1171a 

*137ifl 

*137ia 

*115l4 
*115l4 


Feb. 
28. 


«103 
-111 
IIII4 

iii" 

*xl6i2 

118 
*  13734 
'  13734 

*115l4 
11558 


Mar. 
1. 

n03 

*llll4 

IIII4 

niii4 
11612 

11712 

*137i« 

*137i2 

m5ia 

115% 


Mar, 
2. 


no3 

■iim 
111% 

nii" 

116% 
*ll7ia 
*137i4 

13714 
*115ifl 

11588 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $70,000  Virginia  fund,  debt  2-3s  of  1991 

at  881^  to  88'*4  • 

The  market  for  railway  bonds,  which  opened  dull  and 
narrow,  has  broadened  as  the  week  advanced.  Transac- 
tions at  the  Exchange  amounting  to  only  about  $1,30(1,000 
par  value  on  Monday  increased  to  over  $2,600,000  on  Thurs- 
day and  were  fairly  well  distributed.  There  is  a  steady 
demand  for  this  class  of  securities  and  offerings  of  high- 
grade  issues  are  readily  absorbed.  Net  changes  in  the  active 
list  are  generally  to  a  higher  level,  but  rarely  amount  to  a 
full  point  in  any  case.  There  was,  however,  a  further  ad- 
vance of  2  points  in  Detroit  Mackinac  &  Marquette  1st  guar- 
anteed 5s,  making  a  recent  total  gain  of  11  points.  Third 
Avenue  Railroad  1st  5s  were  exceptional  and  irregular.  In 
sympathy  with  the  stock  they  declined  nearly  6  points,  sub- 
sequently recovering  a  part  of  the  loss.  The  active  list  in- 
cludes Atchison,  Baltimore  &  Ohio,  Chesapeake  &  Ohio, 
Central  Pacific,  Mexican  Central,  Norfolk  &  Western, 
Northern  Pacific,  Reading,  St.  Louis  Southwestern,  Union 
Pacific  and  Wabash  bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at 
N.  T.  Stock  Fjxch, 
Government  bonds.... 

State  bonds 

RB.  and  misc.  bonds. . . 


Total $9,395,400 

Stocks— No.  shares 2,987,580 

Par  value »297,474.050 

Bank  shares,  par  value.  $3,800 


■Week  end.  Mar.  2. — . 
1900.  1899. 

$176,900  $346,000 

70.000  78.000 

9,148,500        23,319,500 


$23,773,500 

4,190,890 

$403,796,950 

7,000 


-Jan.  1  to  Mar.  2.— — » 

1900.  1899. 

$1,425,400  $2,919,160 

523,200  631,600 

92,506,700         245,416,900 


$248,867,660 

42,407.337 

$4,172,345,750 

$57,590 


$94,455,300 

27,063.3-^3 

$1,993,6S2,512 

$29,100 


We  add  the  following  record  of  the  daily  transactions : 


Week  ending    . Stocks. > 

Mar.  2,  190O.    Shares.  Par  value. 

Saturday 229,515  $21,010,250 

Monday 571,816  54,074.900 

Tuesday 626,418  60,5.'?4.750 

Wednesday 535.555  52,127,300 

Thursday 532,372  51,835,450 

Friday 591,904  57,291,400 


Railroad,  <£e. 
Bonds. 

fsse.ooo 

1,323.000 
1,723,.500 
1,698.500 
2,470,500 
1,077,000 


State 
Bonds, 


$70,000 


U.S. 
Bond$, 

$6,300 
22,000 
15,100 
82,000 
61.500 


Total 2,987.580       $297,474,050         $9,148,600         $70,000  $176,900 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 9,921 

Monday 13,560 

Tuesday 15,945 

Wednesday 12,781 

Thursday 16,097 

Friday. 9,245 


-Boston.- 

Unlisted 

shares, 

3,574 
27,105 
27,267 

9.929 
12,582 
26,928 


Bond 

Listed 

sales. 

shares. 

$52,800 

19,791 

87.913 

25,134 

42.100 

21,318 

128.620 

18,433 

79.085 

17,471. 

92,672 

16,049 

Philadelphia. . 

Unlisted  Bond 

shares.  sales. 

3,701  $86,100 

11,271  111,625 

5,570  115,500 

6,347  113.321 

11,433  152,101 

16,864  105,700 


Total 77,549  106,385    483.190 


118,196   53,186   634,347 


Railroad  and  Miscellaneons  Stocks.— While  the  stock 
market,  for  reasons  noted  above,  has  been  much  disturbed 
in  some  departments,  railway  issues  were  firm  and  the  shares 
of  several  important  groups  held  fractionally  higher  than  last 
week  until  to-day,  when  a  general  decline  took  place.  This 
is  true  of  nearly  all  the  granger,  trunk  line,  Southern, 
Southwestern  and  some  of  the  trans-continental  stocks. 
Owing  to  heavy  transactions  in  a  few  issues,  the  volume 
of  business  was  somewhat  larger  than  of  late,  averaging 
over  550,000  shares  per  day.  All  the  local  traction  issues 
were  decidedly  weak  in  sympathy  with  a  decline  of  nearly 
40  points  in  the  Third  Avenue  Railroad.  Some  of  the 
anthracite  coal  carriers  showed  a  tendency  to  weakness, 
which  is  not  unnatural  in  view  of  their  recent  advance. 

American  Sugar  Refiuing  fluctuated  over  a  range  of  14 
points  and  closes  near  the  lowest  on  uncertainty 
as  to  the  amount  of  its  next  dividend.  United  States 
Leather  preferred  lost  over  4  points  on  the  publication  of 
its  annual  report.  The  iron  and  steel  issues  were  weak. 
Pacific  Mail  advanced  3  points,  subsequently  losing  a  part  of 
the  gain  on  the  discussion  in  Congress  of  the  Ship  Subsidy 
bill.  Consolidated  Gas  and  New  York  Air  Brake  were 
irregular. 
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STOaKS-HiaaEST  A.VO  lowest  Si.CS  PRIOSS. 


Saturday, 
Feb.  24 


•i4 

9096 
68« 

•80 
96^ 
88« 
48« 

•eo 

117H  117"^ 

lai^ 122H 

• 39 

93«    93>« 


18 
46« 
20J4 
63 

<^m 

7«h 

78 

55 

97H 

»89i 

iSH 

9S 


Monday, 

Feb,  26. 


18«    13H 
•84?i    87 
•74J<    7iH 
140        40 
20        20M 
•50        32H 
12 IH  iaiT« 
•171      172)4 
•168      161 


1065^107>4 

•110 

116 

•170 

180 

•io« 

iiH 

•85 

»3 

59M 

5»k 

•103 

1('6 

21 

23 

58 

58 

10 

10 

i26M 

8dH 

t>H 

5H 

•i2% 

43H 

•15« 

18 

116^  116% 

180^  180H 

•19^ 

20k 

71« 

71% 

14 

14 

HH 

CH 

15« 

J5H 

18^ 

isi« 

S7« 

38H 

199i 

20 

•47 

48 

•91H 

93 

•ie« 

J42H 
90H 

61H 
78% 
67H 

•61 
96i< 

•B7« 
48^ 
»1« 

117 
28« 


18 
42k 
8t« 
6S% 
63 
79Ji 
69H 
63 
96H 
98k 
48k 
93 
117k 
2H9« 


Tuesda 
Feb.  2' 


t 


181«  122H 

'.*...       39 

"94^    96 

■,...      128 

13?^     13k 

87H    87k 

77        77 

38M  30^ 
19k  2194 
62H     56 

131% 122k 
•171      172k 

160      160 

ibeji  io7k 

110      116 


•16H 

•44 
20% 
63% 
60k 
78k 
65k 
68 

99k 


18 

45k 

81^ 

64k 

63 

80 

68« 

92 

98k 


Wednesday 
Feb.  28 


47% 
94 


■170 

11 

35k 

63% 
■103 

20 

58k 

•«« 

26k 

5% 

•48 

16k 
116 
181 
•19 

7\U 

•18h 

5k 

15k 
♦ISk 

20 
47k 
•91k 


180 

11 

35k 

69 
lOBk 

21 

68k 

10k 

27 
59* 

43 

15k 

183 
HO 

16 

&k 

15k 
1294 

3J>4 
80k 
47k 
03 


47% 
•90 
116k 116k 

28Vg     29 
122k 183k 

39 

»5k    95k 
♦130      122 
13%     14 
•84H 
77 
39 
2i 
54 

12l?il22k 
■171  17^k 
160     160 

i07"  i07k 
115^  11591 
■170      IBO 


88 
77k 
3«k 
22% 
6 


•lek 
•44 

21k 
«8« 
81 
78% 

64k 
•52 

•98k 
•98 
48H 
•92 
118 


18 

46k 

82k 

65k 

62?< 

79k 

68k 

55 

97H 
99 

48k 
95 
U7k 
28Jt 


128H  184k 

39 

96        95 


Thursday, 
March  1. 


•10% 
•81 
68M 
■108 
120k 
57 

9% 
27 

8H 
43 

15U 


liH 

86 

59Ji 
105k 
80  k 
67k 
10 
87 

6M 
43 
16?< 


115k  116k 

180k  I8uk 


13k 

74k 

39k 

21k 

54k 
181H 183 
♦171      172k 
160      160 


14 

89 

76k 

S^k 

81k 

65 


•166%  168  ■■ 

66 

66 

•32« 

33% 

63 

63 

1118 

113 

13« 

14 

150 

60 

•13% 

14 

•18% 

13 

•8 

4 

•15 

17 

•81 

23 

•84 

86 

•194 

310 

60 

50 

81k 

81k 

98 

9'^ 

156     lS6k 

*  7 i' 

33%    33% 
6i)i    63 
113      113 
13%     14 


178«  174k 


•28 

•77k 

•11« 

4k 

•106 

68% 

92 
•16 

62 
•10% 
•38k 

*4% 
•41 
184k 187k 
188k 133^ 
•18%     13k 


29 
11^ 

*H 

625U 

92 

20 

32k 

11 

34 

45k 

43 


{50 

"13% 

•12% 

•3 
•16 

21% 
♦84 
*194 
♦50 

80% 

93^1 


30k 
14 
13 
4 
17 
21H 
84», 
210 
54 
81?t 
96 


19% 

71% 
•14 
5% 

16k 
•18% 

87% 

20 

•47% 
•91k 
S13 


1 

72% 

16 

6k 
16k 
13 
38% 
20% 
48 
98 
13 


166% 156% 


34%    34% 

63%    62J4 

112% 112% 

13%     14 


107%  108% 
♦105      115 
•160      180 
•11%     13 
36%    37% 
59        59% 
«105%  105% 
19        aOk 
58        57k 
10        10 
•26%    37 

5%       6k 
43        44% 
16        17 
xll5     115 
180k 180k 
•19%    30k 
71%    — 
♦14 

•5% 
514% 


•16% 
•4  4 

82% 

63% 

61% 

79% 

66% 
•33 

97% 
•98k 

48 

92% 
•116k  118 

29         29% 
123% 124% 
• 37 

98        96 


18 

46k 

23% 

08 

63 

79% 

68k 

58 

97k 

99 

48 

9;ik 


Friday, 
March  2 


•16% 
•44 
82 


18% 
86 
76% 
•38% 
21k 
54% 


13% 
87mi 
76% 
39% 
81% 
S5k 


60% 
78% 

65k 
•63 
96 

98% 

47% 

♦93% 
118 

88% 


18 

4"^k 

22% 
65k 
64 
79k 
63% 
66 
96 
98% 
47% 
95 
116 
89 


STOCKS. 
N.  Y.  STOCK  EXCH. 


122% 123k 
1171      171 
160      168 


107%  108k 
•105      113 
♦160      180 
•11        18 
36k    S8k 
59k     59% 
1103      105% 


13 

38 

20 

48% 

93 


72 
15 

6k 
14% 
13 
38 
20 
48% 
93 


♦58% 
10% 
26k 
6% 
44 
17 


57k 
ICk 
26k 
6k 
44k 
17% 


166      166k 


168% 174 


•74 
•»d 


79 

35;. 


I!i9 
•77 
11% 
3% 
'106 
♦80 
•91 
♦16 
51% 
•10% 
32% 
44% 
•41 
'i84k  187^1 
130% 183 

12%     18k 

•74        79 
♦82        35k 


89 
79 

11J< 
3Jt 

62' 

98 

20 

51k 

10% 

3i>, 

46?t 

41 


50 

13% 
118 

•3 
•15 
•81% 

84 
194 
•30 

81% 

92% 


50 
13% 
12 
4 
17 
22 
84 
810 
64 
82% 
95 


•34        34% 

92%    62% 

113Hll3k 


115% 115% 

180% 180% 

20 

20% 

72 

72% 

♦14% 

15k 

♦&% 

6k 

15% 

16k 

♦12% 

12% 

88k 

38% 

80 

20 

48% 

48% 

94 

94 

18% 
186% 
•75 
•38% 
81 
♦53 

120%  182% 
♦171  178% 
•160      16i 


13% 

8rtk 

77 

39% 

aik 

56 


156     157 


164%  170k 
2Sk  28% 
76  76 
11%  11% 
3%  8% 
U08  108 
81        62 

♦90%    98 

•16% 

•52k 
10% 
32% 
45 

♦41 


14 
•49 
♦13% 

18% 
•3 
♦15 
•21% 
•83% 
•194 
♦60 

81% 

62%    95 
165H  171% 
♦27%    29 
♦76        77 

12%    12% 
3%       3% 


14 
50 
14 
12% 

4 
17 
83 
84% 
810 
64 


134        34 
•62%    63% 
113% 118k 


Railroad  Stocks. 

Ann  Arbor 
Do                        pref 
Atoh.  Top«ka  &  BanU  Fe 
Do                          pref 

Balt.40hio,vot.tr.certf8. 
Do  pref 

Brooklyn  Rapid  Transit. . . 
Buffalo  Booh.  A  Plttibnrg. 
Do  pref. 

(Canadian  Paolflo 
Canada  Southern 

Capital  Traction - 

Central  of  NewJeraey... 

Chesapeake  &  Ohio 

182%  123%  Chicago  Burl.  &  Qulnoy.. 
37     Chicago  Consol.  Traction. 
•95%    86     Chicago*  Hast. lUlnoU... 
^  Do  pref. 

Chicago  Qreat  Western. . . 

Do     4  P.O.  debentures 

Do     6p.o.pref."A".. 

Do  4  P.O.  pref.  "B".. 
Ohio.  Indlanap.  &  LonlsT. . 
„^  Do  pref. 

Chicago  MUw.  St  8t.  Paul. . 
^  Do  pref. 

Chicago  A  North  Western. 
„^  Do  pref. 

Chicago  Rook  Isl.  *  Pac. 
Chic.  St.  P.  Minn.  *  Om.. . 

Do  pref. 

Ohio. Terminal  Transfer.. 

Do  pref. 

Clev.  Cln.  Ohio.  4  St.  L.. . . 

Do  pref 

Cley.  Lorain  &  Wheeling. 
„    Do  pref. 

Colorado  Mid.,  vot.  tr.  otf  s. 

Do  pref.  vot.  tr.  otfs. 
Col.  St,  Sou.,  listed  May  24 

Do       1st  pref.     do 

Do       8d  pref.     do 

Delaware  &  Hudson 
el. Lack.  &  Western... 
Denver  &  Bio  Grande.  < . . . 
Do                        pref. 
Des  Moines  <k  Ft.  Dodge. . 
Dul.  8o.  Shore  &  Atl 

EDO  pref. 
rle. , 
Do  1st  pref. 
„  Do  2d  pref. 
BvansT.  &  Terre  Haute  . . 

FDo  pref. 

t.W.&  Den.  C,  stamped 
t. Worth  &  Rio  Grande. 


Sales 

of  the 

Week. 

Shares 


Range  for  year  1900. 
On  basis  of  loo-sh're  lots 


106% 107% 
♦103     11a 
♦160     180 
•10%    11% 
36%    36% 
58%    59% 
♦103      Its 
♦19        82 
•36%    67k 

9%       - 
♦86 


43 

10% 


e9< 

87 

6k 

43 

17 


115%  115% 
182%  183 
19%     19% 


71% 

•14% 

6% 

15% 

1»% 

38 
•19 

48% 
•91% 


71% 
15% 

e% 

lt% 

88 
80% 

48k 
96 


1 

41,629 

157,106 

68,985 

i3,03( 

845,847 

100 

1,000 

800 

1,200 

650 

910 

10,730 

69,640 


Lowest. 


1,000 

8,416 
320 

1,080 

610 

11,714 

8,539 

67,275 

40 

50U 

ie',9o6 

160 


166     168 


20 

69 

10% 

33% 

46% 

48k 


184% 187% 
131k 188% 


•181 

132V, 

U32%  132k 

•813 

215 

•811      218 

83% 

34^, 

84        84% 
■31%  "33k 

31% 

38V, 

74 

74-. 

744     73i, 

.^^^ 

62% 

62%    52?; 

174% 

73 

74%    74k 

•••••• 

•49% 

*6l'% 

♦49%  "jjlk 

•88 

88 

♦82        88 

•68 

•  •  •  .  - 

•60        86 

183% 

134% 

■"2^ 

133% 133 

•8 

•2          2k 

•70 

80 

72        72k 

•87 

94 

♦87         97 

18% 

19 

18%     IS^a 

69 

80 

5Sk     i9^ 

89% 

30 

a9k     30J, 

18 
♦.0 
♦32 

■isa" 
■211 

23% 


13% 
79 

36k 

iss' 

815 

84% 


63 

93 

23 

59 

11 

33 

48k 

43k 


♦60 

•H0% 

♦10 

♦53 

♦10% 

83 

45% 
♦42 
♦184%  187% 
132% 133% 
<12         18 
♦72        79 
♦32        35% 

133"  134" 
9215      315 
84%    31% 


914 

14 

'49 

50 

18% 

13% 

•1«% 

13 

♦d 

4 

♦15 

17 

21% 

81% 

♦8ik 

84% 

194 

810 

•50 

55 

82% 

83% 

98% 

96k 

167%  174k 
-27k     28k 


•76% 

12% 

4 

106 
6^% 


78k 
12% 

4% 

63 

_     92k 
•16        2) 
64         55k 
10%     10% 
33h     84k 
45%     46k 
43k     44% 
•184%lS7>s 
138%  134 
•12        13k 
♦74        79 
•82        35 


34        34 

62%    62!^ 

112% 112% 


1 

48% 
♦13% 
♦12% 

•3 
♦15 

81% 
'83% 
194 
•48 

81% 

93% 


14 

48% 

14 

13 

4 
17 
21% 
84?4 
210 
65 
82H 
94 


Great  Northern,  pref 
r'nB.4W.,deb  cfs. 


301. 

650 
4,710 

luo 
1,050 
1,200 
1,370 

730 
9,996 
1,590 
1,630 
2,370 
1,650 
1,050 
3,840 

800 

700 
1,650 

785 
3,976 
1,000 

674 

470 
15 


Deb.  ctfs.  "B' 

Hocking  Valley. 
Do 
lUlnols  Oehtrat... 

*owa  Central 

Do 


pref 


168%  169% 


138      135 

•812      216 

33%     26 


28 
76k 
12k 
4 


27 
J?8% 

11% 
4 
108 
♦68 
•92 
♦16 
•53 
♦10% 

3^;% 

44% 

44 

♦184%  187% 
132      133% 
♦18%     13% 
♦74        79 
♦32        86% 


63 
93 

20 

66 

11 

33% 

45k 

41 


N 


138      135 
♦213      815 
23%    84% 


31% 
74% 
62% 
74 


33% 
75% 
53% 
71k 


♦60  63 
♦82  89 
•80  66 
138% 134% 


1% 
68 
186 
18% 
68% 
29% 


2% 
68 
83 
18% 
59% 
30% 


31% 
74% 
53 

74% 


38% 
75k 
63% 
71% 


♦49        61% 
♦80        88 
♦60        65 
133% 134 


•2 

•70 
185 
18% 

58% 
29% 


2% 
75 
85 

18% 
59% 
30k 


32% 
76 
53 
74% 


33 

75% 
53?^ 
74% 


49%    49% 
580        80 
♦60        65 
133%  134% 


S2% 
•70 
91 
19 
69 
80% 


8% 
78 
91 
19 
60 
80% 


31% 
74% 
62% 
74% 


33% 
74% 
53 
74% 


149  49 
•88  88 
•80  65 
133% 135 
131      lS2k 


2 

•68 
•87 

18% 

5S 

30 


2 
72 

95 
18% 
68% 
80k 


Kpref. 
anawhaA  Michigan... 
an.  0.  P.  &  GnlJ,  tr.reo. 

Keokuk  St  Des  Moines 

Do  pref. 

Lake  Hrle  &  Western . . . . 
Do  pref. 

Lake  8h.  &  Mich.  South, . . 

Long  Island 

Louisville*  Nashville...! 

ManhattanBlev.,oonsol. 
etropoUtan  Street 

Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  reots... 

Michigan  Central 

Minneapolis  *  St.  Louis. . . 

Do  2d  pref. 

Minn.  St.  P.  *  8.  S.  Marie. 

Do                          pref. 
Mo.  Kansas  *  Texas 

Do  pref. 

Missouri  Paciflo. ,..,.,,,,, 

MobUe*  Ohio 

Morris*  Hssei 

T.  Central  *  Hudson.. 

T.Ohio.  *  St.  LouU... 

Do  1st  pref. 

Do  8d  pref. 

New  York*  Harlem 

N  T.  Lack.  *  Western. . . . 
N.  Y.  New  Haven  &  Hart. 
N.  Y.  Ontario*  Westerr.. 

Norfolk  *  Southern 

Norfolk  *  Western 

Do  pref. 

Nor. Pao.  By.,  vot.  tr. otfs. 

Do  pref. 

Or.RR.*N.Oo.TOt.tr.ofs. 
Do  pref.,  vot.  tr.  otfs. 
PaciQo  Coast  Co 
Do    Ist  pref 

Do    8d  pref 

Pennsylvania , , . , 

Do  sub.  r  cts  fall  paid. 
Peoria  Decatur  *  Bvansv. 
PitUb.  Cin.  Ohio.  *  St.  L. . 
Do  pref . 

Reading,  voting  tr.  ctfs. . 
let  pref.,  vot.  tr  ctfs 
2d  pref.,  voting  tr  ctfs. 


3,638 

5 

15 

690 

3,771 

1,230 

2,360 

610 

350 

110 

•••••• 


41    Jan 

18%Jan 

68k  J  <n 

65kJan 

72%Jan 

64kFeb  28 

62    Feb  87 

93    Jan  18 

90%Jan     4 

47%Feb  37 

9l%Feb  26 
115    Jan 

28%  Feb 
119%Jan 

37kJan 

88    Jan 
120    Jan 

ll%Jan 

85    Jan 

73    Jan 

3  5%  J  an 

14    Jan 

45%Jan 
115kJan 
169kJan 
158  Jan 
198  Jan 
104%Jan 
11 6%  Feb  27 
172  Feb  8 
9    Jan     9 

32    Jan  16 

5H%Feb  26 

106    Feb  17 

14%  Jan  10 

46    Jan     2 

9  Jan 
21    Jan 

5%Jan 
39  Jan 
14%Jaa 
113  Jan 
174  Jan 
16%Jan 
66%Jan 
13%  Jan 

4%Jan 
13  Jan 
ll%Jan 
31%Jan 
15%Jan 
40%Jan 
90  Jan 
15    Jan 


Highest. 


6 
26 
10 

2 
31 
17 
11 
12 
11 

6 
16 
24 
10 
18 
1 

4 

9 


4 

5 

29 

8 

6 

8 

11 

10 

10 

15 

12 

19 

9 

9 

10 

5 

24 

29 


16 

26 

5 

6 

1 

31 

31 


400 
100 


500 

34,780 

58,736 

46,262 

380 

112 

4,856 

3,090 

15 

970 

200 


156    Feb  26 

54    Feb  20 
6%Jan     3 

30%Jan 

58    Jan 
110%Jan 

11%  Jan 

48    Jan 

10    Jan 
7%Jan 


•••••**»«t*** 

47    Feb  10 

83%>ar    1 
66    Var    1 
64%Feb  14 
80%Feb  80 
77    Jan  31 
67%Jan  31 
98kFeb     1 
99%  Feb  18 
60%Jan     6 
93    Feb  26 
119%Jau     2 
SlkJan     2 
127    Feb     7 
39%J»n 
96    Feb 
184    Jan 
14%Feb 
89    Feb 
77%Jan 
41%  Jan 
88%Feb  87 
56    Feb  87 
125%Feb     7 
173% Jan     2 
164k Jan     8 
199kFeb     6 
lll%Feb     7 
123k Jan  31 
173    Feb  14 
12%Feb  10 
39    Feb     7 
65    Jan     5 
10 9% Jan     6 
22%Feb  20 
60    Feb  19 
10%Feb  14 
27%Feb  14 
6kFeb  28 
44k Jan  21 
17%  Mar    1 
119    Jan     3 
186    Feb  20 
80%Feb     8 
73%Feb     7 
16%Feb     7 
6%Feb  19 
16%Feb  80 
13%Feb     9 
38kFeb  27 
20%Feb     9 
48%Mar    2 
94    Mar    1 
15    Jan  29 


Range  forpre9i~ 
ous  year  (1899). 


Lowest.    Highett^ 


10 
8 
9 

12 

10 
2 

31 


700 
400 

3,000 
28,316 

1,250 

14,772 
860 


860 

12 

18,900 


64,395 

11,698 

18,450 

3,247 


15    Feb 

20%Feb 

83%Feb 
SI  97  Jan 

47k  J  an 

77%Jan 

90%Jan 
159%  Jan 

24%Jan 

78  Feb  87 
lOkJan     8 

3%Jan 
9104  Jan 

58    Jan 

90%Jan 

15    Jan 

60    F.b 

10    Jan 

31%Jan 

38%Jan 

39    Jan 
91 83% Jan  IP 
130%Feb  26 

12%  Jan     2 

79  Feb  13 
32    Jan     2 


174%Jan     3 

57    Jan  19 

7%Jan  22 

34%Feb  19 

64kFeb  83 

114kJan  25 
14kFeb  17 
55kFeb  7 
lS%Feb  8 
l2%Feb  19 

Feb  2 
Jan  2 
Jaa  4 
Jan  6 
Jan  30 


16 
27 
87 
9200 
55 


9130  Jan   18 

9212kJan2w 

20%Jan     6 


88%Mar  1 
101  Feb  14 
182    Feb  13 

29    Feb  15 

»2kFeb  14 

13%Feb  13 

4%Feb  IS 

9112  Feb     3 

65%Feb 

96    Feb 

17%  Jan 

55kMar 

10%Mar 

34%Feb 

47%Feb 

47  Feb 
9184  Feb 
138    Jan 

13%  Feb 

85    Jan 

38    Feb 


14    Apr 
36    May 
17    Ma  J 
60%Jan 
43%J'ne 
67%J'ne 
61    Dec 
30%Mar 
69    May 
84%Mar 
46kDec 
86    Feb 
97    Jan 
33%May 
114kDec 
35    Dec 
59%  J  an 
112%Jan 
10%Dec 
83    Dec 
50%Jan 
28    J'ne 
7%Jan 
31    Jan 
112    Dec 
165    Dec 
141%Jan 
188    Jan 
100    Dec 
91    Feb 
170    Jan 
7%Jan 
31%Dec 
4  2%  Jan 
94    May 
9    J'ly 
37%J'ne 
5    Oct 
15%  J'ly 
4%  Sep 

35  Deo 
18%  Deo 

106%Jan 

157    Jan 

16%Dec 

63    Deo 

12%Deo 

8    Apr 

7%Jan 

10    Deo 

87%Dec 

15kDec 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

142%Jan 

49%Jan 

6    May 

88    J'ly 

63%Dec 

106%Deo 

10%Mar 

40    Dec 

7%Jan 


166 
50 

34',728 

■*700 
400 
5-39 

1,120 

eo.oso 

15,590l 


22%Jan 
67  Jan 
50%Jan 
72%Jan 


49kMar    1 

85    Jan     9 

64%Jan  19 

128%Jan   12 

i27%Jan  23 

l%Feb  27 

65    Jan  30 

90%Jan     2 

17%  Jan  16 

49    Jan     9 

26    Jan     9 


134    Feb  88 

9215%Jan    3 

23kFeb     7 


33%Feb  96 
75kFeb  26 
54%Jan  2 
76kFeb     6 


53    Jan     2 

87kJaa     4 

66%Jan     2 

1 36%  Feb  14 

133ij«Feb  14 

3%Jan     2 

80%Jan     2 

94    Jan     8 

19%Feb  21 

60     Feb  24 

30%Feb  86 


3    May 

15    Mar 
14%  J'ne 
60    Jan 
196%Jan 
45    Dec 
63    Mar 
85%Dec 
147    Dec 
13%Aug 
4  4%  May 
6    Jan 
1    Jan 
110    Oct 
85%Jan 
73%Jan 
8%Jan 
89    Feb 
9%Dec 
S8%Dec 
83    Dec 
S3    Jan 
176    Jan 
130    Deo 
ll%Deol 
65    Mar 
89    Dec 
1360  Jan 
189%Jan 
1198  Jan 
18%  Jan 
70    May 
17JiMar 
ei%Jan 
48%Jan 
68    Deo 
33    J'ne 
68MJ'ne 
38    May 
84%Apr 
68%J'ly 
188%Jan 
2%  Dec 
1    Jan 
43    May 
80    Feb 
16%  Deo 
48%Deo 
28%Dec 


19%Oot 

48%Oot 

24%Fet> 

98%Aae 

91%App, 

85%N0T 

137    Apr 
59    Not 

103  Dee 
99%Mar 
70  Jan 
94    N»T 

126%N0T 
31%DeO' 

14  9%  Feb 
68%Apr 

lOOkSep 
132%Sep 
20%Jan 
103kAu© 
85%An« 
44%Sep 
19    Not 
52%NoT 
136%Sep 
179    Sep 
173    Sep 
210%8ep- 
133%Jan 
126%  Sep 
186    Sep 
25%Mar 
56%Mar 
61%NoT 
108    Deo 
16%  Jan 
4  9%  Dec 
ll%Deo 
87    Sep 
8%Jaa 
58%Mar 
26    Mar 
136%Apr 
194%Oct 
26%Apr 
80    App- 
83%Jan 
8    Not- 
17%NoT» 
16%  Jan 
48    Jaa 
82%Jan 
46%Nov 
98%Sep 
35    Jaa 
80    Map 
195    Mar 
61%  Jaa 
9kOct 
87%Sep 
06%8ep 
132    Jan 
16%Ang 
62%Auff 

15  Mar 


5%Feb 

22%Aur 

24    Deo 

85    Dec 

808    Jan 

85  Apr 
88%Oct 

133%Apr 
269    Mar 
29%Nov 
83    Nov 
17%Apr 
9%8ep 
116    Jan 
78    Aur 
99kNov 
37%Mar 
72    Mar 
14%Jan 
45kAns 
68%Apr 
58    Aug. 
9187  Not 
144%  Mar 
19%  Jan 

86  Oct 
41    Jan 

9390  Mar 
il88%Mk 
9882  Apr 
38%Mar 
SejiNoT 
38^ug: 
74%  Auk 
57%Au«- 
81%Jaa 
58    Jan 
77%  Sep 
64    Not 
90    Feb 
68%N0T 
148    Jan 
3    Deo 
7%N0T 
88    Jaa 
100    Anc 
85    Jan 
68%Apr 
38%Mar 


♦  Bid  and  asked  prices  j  no  sales  were  made  on  this  day.      Less  then  100  shares. 

OUTSIDE  SECURITIES  (Giveit  at  foot  of  7  oonsboutivb  vkQm).—S7 REET  RAILWAYS,  Jc 


atreet  Rallwuya. 

NHW  YORK  CITY. 

Bieeok  St  *  Fu)  F— stock. 
Istmort  4s  1950... J*J 

B'way  *  7th  Ave— Stock. 
Istmor   6s  1904...J*D 

Sd  mor    6s  1914 J*j 

Obn  6s  1943— Sm  Stock 

B'way  Surf  1st  5s  gu  .1924 
Sd  6slnt  as  rental.  1905 

Central  Crosstown— Stock 

lit  M  6s  1922 M*N 

•n  Pk  N  *  B  Rlv— Stock 
Oonsol  7s  1903 J*D 


Bid. 

Ask. 

86 

40 

100 

103 

830 

840 

104 

106 

110 

118 

BxobI 

ist. 

116 

117 

104 

106 

866 

880 

{185 

130 

19S 

200 

107 

109 

Street  Railway. 

Chrl8t'p'r*10th  8t-8took 

Col*  9th  Ave  58-See  Stock 

Dry  D  B  B  &  Bat— Stock . . 

Ist  gold  5a  1933... J4D 

Scrip  5r  1915 F*A 

Bighth  Avenue— Stock... 

Scrip  68  1914 

4  2d  &  Or  8t  Fer— Stock. . . 
42d  8t  Man*  8tN  Ave.. 
Istmort  68  1910.. MAS 
8d  income  68  1915. J&J 
Lex  AvA  Pav  F  58-S«e  8tk 
Ninth  Avenue— Stook 


Bid. 

Ask. 

168 

r.4% 

Bxob  1 

ist. 

115 

130 

1115 

116 

101 

103 

375 

400 

108% 

109 

390 

410 

68 

76 

110 

116 

88 

89% 

Bioh  1 

I8t 

195 

806 

Seoond  Avenue— Slock. . . 
Ist  mort  6s  1909.  .M4N 
Consol.  68,  1948.. .F&A 

Sixth  Avenue— Stock 

Sou  BouJev  68  1946.. J*J 

Bo  Fer  Ist  68  1919.. A&O 

Third  Avenue— .See  Stock 

Tarry  W  P&M  58.1938 

Yonkeis  St  RR  68 

88th  *  29th  St8  1st  5s. .  '96 
Twenty-Third  St^ Stock. 

Deb  68  1906 J*J 

Union  Railway— Stock... 


Bid. 

Ask. 

19o 

200 

107% 

108 

116 

118 

809 

811 

{110 

111 

{117 

Bxoh 

list. 

103 

109 

103 

107 

{114 

116 

393 

410 

106 

108 

Street  Hallway. 

Dnlou  Ky  I  si  t%  '42.F&A 
Westohest  Ist  58'43..J*J 

BROOKLYN. 
Atlan.  Ave.,  1st  5s..A*0 

Con  5b  g  1931 AAO 

Impt  58  K  1934.  ...,J*J 
B.  B.  AW.  B.  58  1 933 .  AAO 
Brooklyn  City— Stock.... 

Consol  58  1941 J4J 

BklynCroB8tn58l908  J*J 
BklnHgtslsl  58  1941AAO 
a'kyn  Q  Co.A  Sub— Sf«  St 
BklynRap.Trau.— See  8to 


Bid. 


113 
ilOO 

«107 

114 

99 

9101 

837 

116 

104 

106 
ok  Bx. 
ok  Bz. 


Ask. 

116 
111 

109 
116 
100 
104 
289 
117 


list. 
List 


Mar.  3,  1900.] 


THE    OHRONICLE.-STOCK  prices  (2  pages)  Page  2. 


417 


STOOKS—SIQHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 
Feb.  24. 


49 

60 

88 

90 

•6 

HH 

• 

46 

•IB 

10« 
•68 
34H 

•UH 
30 


16 
10« 
70 
34^ 

lan 

80 


88M 

57 
16 

••0 
•40 


3BH 

18H 

57% 

16 

83 

35 

80 

65 


•100 

88i« 

12« 

57 

16 

68 
•80 
♦40 

64« 


49« 
76 

•e« 

80M 
lOM 
•54 
S7M 


4'»% 
76M 

aoH 

10T« 
55H 
2794 


•116 

16V6 

63 

•33H 
♦94 
•26 
IU7« 

43 
•76 
•13« 
•56X 

•6X 

84 

3996 
191 

42% 
iS4H 

67 

98^ 
110« 


117 
15H 
63 
34 

95 

30 
147« 

43H 

78H 

14 

57« 
6 

24 

40 

91 

44 

84M 

51% 

92H 
lllH 


•93 
31H 

•81 
107H 


96 
31 « 
83 
108« 


425<    4i96 
145     145 
♦ll«    12« 
l>6       ]?* 

43       i9H 
•136      ..., 
•16«    liH 
18SH188 

SOH    8^ 

84)i    841^ 


121K 
62% 

73H 
•126 

50% 

•98M 
•lUH 
122 

a7« 

•8 
•82 
«67 


12l>< 

S3H 

74 
128 

51H 
100 
113H 

32 

67« 
9 

38 

67 


Monday, 
Feb.  26 


60 

9096 

•6 

•16** 

10 
•67 

38« 

13 

39« 


50 
90H 
6% 
46 
16 
10 
70 
33« 
18 

aoH 


3896 

12% 

67H 

16H 

74 

25 

50 

64« 


49i< 

75% 

6H 
20^ 

10% 

64 

27« 

18 

61 

•115 

16 

68 

33^ 
594H 
•26 
•148 

43 
S78 

14 

66;^ 

'5H 

24H 

38H 

90 

43 
♦82 

5696 

9m 
103H 
110 
•93 

31M 
I80H 
106V6 


50H 
76^ 
6« 
20« 
10% 
54 
28 
18H 
61 

'.18« 

16H 
e3>4 

33H 

94H 

31 
148 

43« 

78 

14 

56>6 
6 

85 

39% 

90H 

49« 

84 

57H 

92 
1109i 
112 

96 

31« 

80% 
108 


43 

145 

11 

196 
42>6 
'125 
•16« 
180 
29 
84 
94 


Tuesday, 
Feb.  27. 


•50 
•89 

♦6 
•40 

16 

lOH 
168H 

34 

im 

28% 
51 


90 

46 
15 

1096 

68^ 

84 

VdH 

30H 

52 


38 

189i 

5794 

19H 

61 
•20 
•40 

am 


369i 

1396 

6896 

16H 

68 

25 

60 

6iU. 


76 

•6« 
20^ 

1096 
58^ 
27% 
17H 
5W 


50H 

76% 

e% 

809< 

10% 

63h 

87% 

18 

6154 


115^6  116^6 

15  16 

62H  62^ 

•33>6  34 

94  94 

27«  87>6 

1146  147 

48  43% 

76  78 
13M    14 
659i 
•5Hi 
34 
39 

39 
•88 
66H 
91Mi 


Wednesday 
Feb.  28. 


Thtirsday, 
March  1. 


•60 

•89 

•6 
•40 
•15 

lOH 
•67H 
♦83Ji 

lax 

89 


90 

46 

16 

1096 

70 

36 

12M 

3096 


38« 
13>4 
58H 

116^6 
50« 

♦20 

•40 


3896 

14 

59H 

1696 

59 

85 

60 


xl8« 
76^ 
•6« 
30H 
10% 
•6394 
37H 
17 
61 

•115 
15^ 
S63M 
•33 

•93« 
26 


40^ 
7696 

7 
20% 
10% 
65 
38M 
17 
51 

116H 
16^ 
63)i 
34 
91H 
31 


'146     147)^ 
i'iH.    43M 


56M 

6 
24 

3896 

91 

43<^ 

84 

57H 

91« 


101%  10596 
108  108 
I94«  94« 
31M  31H 
81M  »1« 
103      106 


•75 

1394 

5594 
6« 
♦23 

3996 

91 

40 
•82 

67 

91% 


77 
14H 

8696 

J^ 
24 

39% 

91 

41 

84 

67% 

9194 


•61 
•88 

♦8 
•40 

16 

10J6 

68 

34% 

12K 

30% 


59 
90 

e« 

46 

16 

10% 

68H 

3496 

1294 

31 


100      100 
3896    89)4 


1396 
5896 
16% 
49% 

•20 

•40 
64 


14% 

59% 

16^6 

68>6 

86 

SO 

64 


49% 
74% 
•6% 
20% 
10% 

•54 
27% 
17 

•61 


Friday, 
March  2. 


•51 

90 

•6 
•44 
•16J6 

10J4 
•68 
♦34 

12« 

2996 


60 
90 

6^ 
48 
16!< 
10% 
69% 

3494 
12% 
30>< 


'100      lOOH 
3796    389< 


13% 

679s 

16 

45% 
♦20 
♦40 


13% 
58H 

16% 
49 
26 
50 


60 
74% 

7 
20% 
10% 
66% 
28% 
17% 
62 


111494  116% 


43% 
7396 
•6^t 
20% 
10% 
5394 
28% 

60 


49M 
74% 

7 
20% 
10% 
6394 
284 

n)4 

60 


16 

63 

34 

94 

•26 

♦145 

43% 
•74 

14 

56 
6 

22 


4394 

145 

IIW 

1% 

4394 


18% 
186 
31 
84 
94% 


17% 


52^ 

7ft 
125% 

5094 

•98% 

♦Ul% 

22 

6794 

8 
•30 


•96     101 
♦7        10 

136%     36% 
• 90 

•24%    26 
•104      106% 


46% 

96 

♦86 

♦120 

14% 

•8 

36% 

98 

6596 

87 
•187 

82% 
iS9 
•5994 

•7% 

98% 


47 

96 

40 
130 

14% 

10 

37 

99 

65% 

87 
188% 

83 

69 

6094 
8 

95% 


22%  88)4 
•76  77% 
i48a     48 


•133     128 

83%    84 


♦7 
36 
90 
!.4% 
110394 


63% 

73% 
12694 

51 
100 
112?4 

22% 

679* 
8% 

3-j 

68 

74 
101 

12 

86H 

93 

24% 
10391 


10 

196 
43% 
♦125 

1696 
xl7H^182 
29%  30% 
81  84% 
94%    949* 

119 

6296    6394 
73       73% 
126      186 

5196    5196 
♦98%  100 
111196113 
'2i        33 
66%    67)4 
8 


45% 
95 
•36 

•120 
14% 
•8% 
3696 
97% 
54% 
!87 

I18B94 
22% 
67% 
•5994 
♦7% 
8794 


47)4 

95 

42 

126 
14% 

9 
39)t 
999* 
5496 
87 

189 
23% 
6796 
6094 

8 
93% 


22% 

7696 
•46 


23% 

7696 
48 


*1294"l3% 

"l2%"V3% 

1096    13i< 

74        74 

72%    74 

73        7396 

32%    32% 

*32i4    34)4 

31        33 

•92%    95 

•98        95 

90        93 

•123 

83% 


128 

83)4 


4194    4394 
145      145 


10 

196 
439* 


•32 


•7 
•36 
•90 

23 
104 


8 

38 

68 

74 
101 

10 

38% 

93 

8496 
104 


4594  47)« 

94  9-JH 

•36  42 

120  125 

14%  149f 

•8  9H 

98%  40 

98  99)i 

64%  5494 

86%  88)4 

188  187 

2894  23% 

68  68 

•6994  6094 

♦7%  8 

90%  93 


103%  10794 
110      110 

' 96 

3194     3<% 
•81        83 
10494  10794 


91 
86% 
79 
66 

9196 
10" 


1694 
62 
31 
94 
31% 
148 
4196 
77 
15 
66 

5% 
23 
40% 
91% 

4196 
79 
58% 
92% 
107% 


42%    43 
145      145 
10%     10% 
•1)4      2 
43%     4496 

•125      

17%    17)4 

181% 184% 

3094    319* 

84%    84% 


110794  110% 
«96%    95% 
31%    33% 
•81        83 
10696108% 
1140%  140% 
44        44% 
»145      148 
1094     11 
♦1%       2 
44        45)4 
1135      125 
♦16%     18% 
184% 185 
31%    3194 
J85%    85% 


52%    63% 

7396    74 

♦125      127 

♦51        52 

♦98% 100 

112%  112% 

2l%    22 

66 


8 
♦82 


6696 

8 

38 

68 

74 

'......  101 

♦7        10 
53696    3696 
•90        93 
123%    33% 
il05     105 


46% 
94% 

•36 

125 
1494 


47 
94% 
42 
127 
15)4 


82% 
•76 
148 


2294 
77)6 
48 


il22      122 
80%    8394 


i8%  8% 
37%  389t 
98      1009* 

♦54%     55)4 

86%    86)4 

'183      187% 

23        23)4 

68        68 

♦5994    6091 


116 
15 

6194 
34 
94 
31 


74)4 
14)^ 
56% 
3% 
22 
3994 
91 
3796 
81 
56% 
90% 


STOCKS. 
N.  Y.  STOCK  EXCH. 


•116 

133% 
193 
•26 
5145%  146)4 

44%    41~ 

74% 

12% 

66 
3% 

22 

39 

90 

35% 

80 

637/6 

90 

9896  10394 
107      108 
595        95 

32        8296 
581        81)4 
10394  107 
•136      143 

43%    4494 
145      145 

1094    11 

•1)4      2 

43        43)6 
•126      180 
•16%    17)6 
176      181 

30%    31% 

84        8496 


62%    54% 

72%    74 

•125      128 

*E2        64 

•98%  100 

111% 113 

{20        2194 

6594    66% 

8 


♦33 

'•70 ' 


8 
38 
68 
75 

101 

•7        10 
36%    36% 
593%    93)4 
23%    24% 
5105      105 


44 

96 
•36 
128 
15 
•8 
38 


47 
96 
41 
123 
15% 

38 


794 
01 


94 


H 


9894  101% 
•54%    5594 
♦85        87 
♦185      187 
8296    2396 
67%    68% 
♦6994    609* 
58  8 

93%    9694 


38% 
;77 
147 


32% 

77 

47 


11« 
70 
32 
191% 


12)4 
73% 
33 


♦133 
81 


128 

8296 


60% 

52% 

72 

72% 

125 

127 

51 

62 

•88% 

100 

•111%  112)4 

20 

20 

♦6  5 

68 

•7% 

9 

•33 

88 

•60 

70 

•75 

77 

•        ,, 

101 

•7 

10 

36% 

86M 

193% 

98M 

•23 

25 

♦103% 

105 

42        45 

94%  95 
•36  40 
126      127 

14%     16 

•8% 

37 

91% 

54)6 

85 
183 


Sales 
of  the 

Week. 
Shares 


9 
38 
98% 
54% 
85 
186 


83%  22% 
57796  7796 
♦46       48 


11 

71 

33 

«95% 


12 
71% 
34 
85% 


'122     128 
82%    83% 


21%    22 
67 

•59% 

7% 

80% 


3)4 

60% 
7^ 
83 


Rio  Grande  WMtaro 

Do  pref. 

St.  J.  &0.  III.  TOt.tr.  otB. 
Do  lit  pref . 

Do  3d  pref. 

St.  L.  &  8.  Fr.,  TOt.  tr.  otf ■ . 

Do  iBt  pref. 

Do  2d  pref. 

St. Louis  BoQtliwMtem... 

Do  pref. 
St.  Paul  *  Duluth 

Do  pref. 

Southern  Paolflo  Co 

Southern,  voting  tr.  otf  a.. 

Do    pref.,  Tot.  tr.  otf* 

Texas  A  Paolflo , 
hlrd  Avenue  (N.  Y.).. 
Toledo  &  Ohio  Central .... 
Do                          pref. 
Twin  City  Rapid  Transit. . 
Do                         pref. 

Union  Paolflo  Rr 
Do                  ...pref. 
Wabaab 
Do                      pref. 
Wheeling  &  L.  B.,  new  . . . 
Do                    Istpref. 
Do                    2d  pref. 

Wlsoon.  Central,  new 

Do  pref. 

iniRcellan's  Stock*. 

Adams  Express 
merlcan  Car  &  Foundry- 
Do                          pref. 
Amerioan  Cotton  Oil 

Do  pref. 

Amerioan  Dlstriot  Tel .... 

Amerioan  Express 

American  Ice 

Do  pref . 
Amerioan  Linseed 

Do  pref. 
Amerioan  Malting 

Do  pref. 

Amer.  Smelting  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

Amerioan  Sugar  Refining . 

Do  pref 
Amerioan  Teleg.  &  Cable. . 
Amerioan  Tin  Plate 

Do  pref. 
Amerioan  Tobaooo 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Oas 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  I.  Dev't 
olorado  Fuel  A  Iron. . . . 
Do                          pref. 
Col.  &  Hook.  Coal  &  Iron. . 
ConsoUdated  Oas  (N.  Y.).. 

Continental  Tobaooo 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  &Teleph. 

Federal  Steel 
Do                        pref. 

General  Bleotrio ,..,, 

Gluoose  Sugar  Refining. . . 
Do                        pref. 
H.  B.ClafllnCo 

International  Paper 
Do  ^rer. 

iDtemationoi  isuver 

KulckerDooker  loe  (Chio.) 
i»o  pref. 

Laolede  Gas  (St.  Louis). 
Do                        pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
National  Lead....... 

Do  pref. 
Nat.  Linseed  Oil,  tr.  oertf  s 
National  Staroh ,,, 

Do  1st  pref. 

Do  Sd  pref. 
National  Steel 

Do  pref. 

NewOent.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver 

Paolflo  MaU 
eop'l'sGa8-L.&C.(Chlo.) 

Pressed  Steel  Car 

Do  pref 

PnlUnan  Company 

T>  epubllo  Iron  &  Steel 


500 
1,000 


500 

3,900 

850 

950 

3,800 

8,770 

600 

866 

53,403 

1)8,638 

51,608 

4,680 

324,431 


Range  for  year  1900. 
On  bcuisof  loo-sh're  lots 


Lowest. 


43%Jan  27 
80    Jan  16 

6  Jan  23 
49%Jan  2 
15    Feb  2(- 

9    Jan  24 
68    Jan 
32%Jan 

9)6JaQ 
23%Jan 
50)6Jan 
100  Mar 
35%Jan 
11  Jan 
Sl^Jan 
14^  Jan 
45%Mar 


350 

87,oV6 

15,399 

455 

1,810 

3,970 

485 

4,921 

1,130 

605 

130 

3,87U 

2,070 

66U 

aiO 

100 

27C 

4,977 

825 

5,531 

3,004 

3,86J 

1,990 

7,250 

3,380 

49,670 

710 

78,90a 

4,788 

465,740 

1,026 

95 

6,220 

516 

146,845 

60 

7,170 

960 

1,725 

400 

8,480 

10 

350 

10,386 

20,009 

1,585 

800 

150 

37,095 

6,377 

1,800 

2,070 

"iaio 

890 
1,807 

610 


6*    Mar    1 

136    Jan     2 

4496Jan  10 

7394Mar    2 

e%Feb     2 
19%  Jan 

9>^Jan 
52  Jan 
26  Jan 
17  Jan 
47%Peb 


111    Jan 

12)4Jan 

59    Jan 

31    Jan 

90    Jan 

24%Jau 
§142%Jai.ll 

33)4  Jan   10 

72HJan     5 

12%M»r 

52?4Jan 
3)4Mar 

23    Mar 

35%Jan 

«6    Jan 

35%Mar 

79    Mar 

45)4Jan 

89    Jan 

9896Mar 


Highest. 

50  Feb  19 
9096Feb  26 
6)6Jan  4 
49%Jan  2 
16%  Feb  5 
11  Jan  31 
70  Jan  3 
37  Feb  6 
12%Feb  21 
31)6Feb  21 
56    Jan     3 

luo  Mar  1 
40%Feb  6 
14%  Mar  1 
59%Feb  28 
17%ll"eD  14 

135HJan     3 


Range  for  pre- 
vious year (1899) 


•75% 
547 


33% 
77% 
47 


1096 
71 

•92 


12 
71% 
83 
95 


5185      125 

81%    88% 


Do 


pref. 


Sliver  Bullion  Certlfs. 
tandard  Rope  it  Twine. 
Tenu.  Coal  Iron  A  BB . . 
Do  pref 

Union  Bag  &  Paper  .... 
I  Do  pref. 

United  States  Express. 
Unit.  States  Flour  Milling 
Do  pref. 

United  States  Leather. . . . 
Do  pref. 

United  States  Rubber. . . . 
Do  pref 

Wagnei  Palace  Car... 
eUs,Fargo&Co 

Western  Union  Telegraph 


10 


466 

41 

1,490 

328 


46,241 
1,623 


8,800 

8,785 

50 

10,830 

94.282 

1,400 

610 

715 

7,400 

2,110 


107    Mar 

92%Jan 

27%Jan 

80%Jan 

94)6Jan 
136)4Feb 

38  Jan 
140    Jan 

10  Feb  27 
196Feb  26 
40)4Jan  8 
21  Jan  30 
15  Jan  8 
176  Mar  2 

39  Feb  86 
83%  Jan  11 
94  Feb  26 

101  Jan  3 

4  7%  Jan  11 

70%Jan  10 

120  Jan  10 

47  Jan  2 

98  Jan  2 

112%Feb  28 

20  Mar  2 

65  Jan  9 

8  Feb  26 

Jan  2 

Feb 

Feo 

Jan 

6)4Jan 

35  Jan 

»0%Jan 

2i  Feb  27 

104  Feb  27 

3)4Jan  10 


30 
66 
73 
96 


68%Jan 

139  Jan 
51)iFeb 
77%Feb 

7%  Jan 
2194Jan 
1 '  %  Feb 
55%F,b  81 
29><Jan  3 
20V4Jan  3 
53%Feb     7 

§117  Feb  20 
18  Feb  7 
6(1    Feb     6 

3  59*  Feb  •? 
w4%Jan  23 
33^Jan   22 

n49%Feb  2 
419tKeb  IB 
78)4Feb 
18)4  Feb 
60  Feb 
7%Jan 
31%Jan 
4o%Feb 
92  Feb 
S0)4Feb 
86  Feb 
59% Feb  IS 

95  Feb  1 
137)6  J  an  4 
115  Jan  10 
S  98)6  J  an   13 

36961  eb     7 

84    Feb  16 

lll%Feb  14 

140  Feo  15 

4  8%  Feb  8 
15      Feb     2 

1696Jan  25 
19iFeb  24 

48%Feb  6 
131%Jan   17 

18%Jan  31 
199    Jan     3 

38    Jan     3 

89)6Jan     3 

94%Feb  27 
13296Feb  28 

57%Feb     6 

77%Feb 
129)4  Feb 

58)4  Feb 
10196Feb 
11 5%  Jan 

25%Jan 

';0%Feb 

10%Jan 

40    Feb  13 

66    Feb     8 

80    Jan 

100    Jan 

6)4Jan 

40)<Feb 

96  Feb 
28)4Feb 

106)4Feb  20 
3)4Jan  10 


Lowest. 


86%Jan 
66    Jan 

3%J'ne 
38%May 

9    J'ne 

8%Dec 
64  May 
38%Dec 

6%Jan 
17  Jan 
36  Jan 
88%Jan 
27  May 
10  May 
40%Jan 
12%Dec 
117%Dec 
30  Jan 
35  Jan 
38  Jan 
118  Jan 
38)6J'ne 
e6%Deo 

8%  Dec 
19    May 

7%Dec 
45  Deo 
21%Dec 
13%  May 
45    Dec 


Highest. 


44  Nor 

90%Noy 
7%Deo 
66  Jan 
18  Oct 
14%Feb 
76%Jan 
44%Jan 
18%  Aug 
4096Ang 
73%Ane 

106  Jan 
44%No'r 
14)40ct 
5896N0V 
2596Mar 

242    Feb 
29    Apr 

45  Deo 
73    Ayr 

141  Feb 
51%Deo 
84%Jan 
8%Jan 
8  5%  Apr 
IS  Ans 
64  Jan 
32%Sep 
21  Nov 
59    Aug 


40 
92 


Jan 
Jan 


310 
32,770 

i',9*35 

375 

56 


120  Feb  87 
1396 Jan  33 
7%Jan  4 
S596Feb  19 
04%Mar  2 
54%Mar  2 
85    Mar    2 

183  Mar  2 
1996  Jan  15 
64%  Jan  18 
5  9%  Jan  16 
7%Feb  20 
79%Jan  11 

§155  Jan  5 
21  Jan  30 
73%Jan  0 
46    Feb  21 


6 
5 
5 
1 

11 
3 
rt 

26 


5 

4 
30 

7 
7 
6 


53)6Feb 
97    Feb 


78,730 

18,014 

8,155 

882 


138    Jan 

15)6  Jan 

9    Feb 

47%Jan 

10996Feb 
58%  J  an 
88)4Jan 

189%Jan 
27)4Feb 
70%Feb 
59%Jan 
10)4  Jan 

104    Feb 

§160  Feb 
25  Feb 
77%  Feb 

§49    Jan 


12%  Feb  33 

1096Mar    2 

70    Feb  28 

30    Feb  16 

90    Feb  27 

§183  Jan     3 

851(128  Feb  27 

27,8001  80%Feb  27 


13%Feb  83 
19    Jan     3 

77    Jan 

44  Jan 
104%Jan 
185  Jan 
§129%Feb 

88%Jan 


SIOS  Jan 
1096Dec 
51  Dec 
30  Dec 
88%Jan 
30  Oct 
133  J'ne 
81  Dec 
72%  Dec 

8%J'ne 
41)4J'ne 

8%Dec 
21  Dec 
3'j  Dec 
77%Dec 
24    May 

70  May 
32    Dec 

84  Dec 
ll4%Dt:o 
110  Jan 
)94    Dec 

20    Dec 

74  Dec 
1 78%  Deo 
121    Dec 

81%Dec 

130    Dec 

9%May 

DiJan 

30%Feb 

88  Jan 
6%Feb 

163  J'ne 
20    Deo 

71  De. 
63  Jan 
9294Jan 
39%  Dec 
67  Dec 
95%Jan 
37  Dec 
95  Dec 
97  Jan 
17  Dec 
62%Dec 

9    Dec 

30  Dec 

70  Nov 
51  Mar 
86%J'ly 

5  Jan 

31  Dec 

89  Dec 
22%Dec 

10S%Dec 

2    J'ly 

4%Mar 

43    Apr 

13    Mar 

31%Dec 

85  May 
36    Oct 

110  Dec 
6%Jan 

6  Mar 

35  Dec 
90)4Deo 
44%J'ne 

75  Dec 
156    Jan 

16%Oec 

60)6Deo 

6896Dec 

6%Sep 

36  Jan 

111  Jan 
17%Dec 

71  Dec 
{45    Dec 

12    Nov 

12    Dec 

5%J'ne 

64)4  Dec 

37%Dec 

99%Dec 

181    J'ly 

120    Dec 

82    Dec 


5119  Feb 
81%Maji 
68968ep 
46  Not 
97%Oct 
52%Uar 

5160%Aa 
41%8ep 

85  Sep 
1696NOT 

61    Deo 

37%Jan 

87%Jan 

59    Apr 

94%Apr 

4c96Nov 

86%Sep 

72    Mail 

10e%Mar 

182    Mar 

123    Mar 

105    Apr 

52%Apr 

99%Feb 

229%Apr 

150    Mar 

70    Apr 

160    Mar 

2096Aug 

596Apr< 

64    Sep; 

130    DeoJ 

21)48ep 

223%Mar 

6  3%  Apr 

10  3%  Aug 

101    Aug 

120%Oct 

75    Apr 

93%Apr 

132    Not 

78%Mar 

110    Jan 

117%J'ly 

68)6Jan 

95    Jan 

36    Feb 

6  3%  Feb 

84    Feb 

86  Deo 
l02%Ma7 

39    Apr 

62  Jan 
107%Jan 

40%Jan 

115    Jan 

8%Jan 

9    Oot 

70    Oct 

26    Oct 

63  Apr 
9996Ang 
42    Jan 

330  J'lfv 
1796N0V 
10%  Apr 
55    Jan 

129%Apr 
61  Aug 
91    Sep 

207%Oct 
33%Sep 

79  Aug 
66  Apr 
15%N0T 

126    Sep 

160    Aug 

45    Mar 

80  Mar 
60  Jul 
58%Sep 
78%Sep. 
40%NoT 
84%N0T 
57    Apr 

121    J'lT 

i205  Oct 

135%8ep 

98%JaA 


*  Bid  and  asked  prices;  no  sales  on  this  day.    1  Less  than  100  shnres.    t  Ex  100  p.  o.  stook  dlT. 


OUTSIDE  SECURITIES  (Giybn  at  foot  of  7  ooksboutivb  va.q35).— 82 RB:ST  RAILWAYS,  Jc 


Street  Railways. 


Oal.Cem.Gr.&B'kynlBt   s 
Ooney  Island  &  Brookljrn. 

1st  5s  1903 J&J 

Es  certf  8  indbtl803.J&J 

B'kC.&New  5s'39.J&J 

Or.Bt.&New  l8t58'06A&O 

O'p't  &  Lorlmer  St.  Ist  68. 

Kings  Co.  Blevat Stook 

'noomes....    ,. 

New  4s.,,.,, 

Nassau  Kleo  pref 

581944 A&O 

1st  4s  1^48 J4J 


Bid. 

Ask. 

Sill 

112 
385 

101 

101 

103 

J114 

116 

104 

108 

88 

•••••• 

77 

108% 

109 

83 

86 

Street  Rallvraya. 


NewWmb'g&Fll8tex.4%8 

NY&  Qus  Co  58  1946. A&O 

8telnwaylst6sl823.J&J 

OTHER    CITIES. 

Brldgep  Tr-lst  5s  •23.J&J 

Buffalo  Street  Ry— Stook. 
1st  consol  5s  1831. F&A 
Deb  6s  1932 M&N 

Chicago  City  RR— Stock.. 

Indianapolis  StreetRy.... 

Cleveland  city  Ry 

Cleve  Clty-lBt  5s  '09.J&J 


Bid. 


105 

{i'le" 


U06 
100 

ni6 

1113 
275 

•••••• 

99% 
105% 


Ask. 


107 
117% 


103 
117% 
114 
280 
87 
100% 
106)4 


Street  Rall'way. 

Cleveland  Klectrio  Ry . . . . 

Con  5s  1913 M&8 

Columbus  (O)  St  By 

Pre  f  erred 

Con  68  1932.— Se«  Phlla 

Crosst'wn— 1st  5s 

Kansas  City  El  6b 

Bonds  48 

Lake  St  (Chic)Blev-Stock 

deb  6b   1928 J&J 

Louisv  St  Ry— 5  p  0  bonds 

Common.. 

Preferred ...... 


■••••...• 


Bid. 

Ask. 

90 

91 

106 

107 

23 

37 

81% 

83% 

.  list. 

5109% 

110% 

101 

..•••• 

5  84 

85% 

11% 

■  ■••■ 

89% 

116% 

118 

68 

60 

110 

Street  Railways. 


Lynu&Bos-l8t5s'24.J&D 
Metrop  W.  8.(Chic).— See 
Minneap  8t  Ry-5s  'le.J&J 
New  Orleans  aty  By 

Preferred > ... 

North  Chicago— Stock..-. 

Ist  58  1906-16 J&J 

North  Jersey  St.— Stock. 

Bonds 

No  Shore  Tr  (Bost)-Com: 

Preferred  

?rov  &  Pawt'ck-lst  6b  '33 
i  Bnver  p«.v  a'ornert 


Bid. 


{112 

St.Bx. 

....... 

101% 

223 

104% 

27% 

83 


ni3    116 


AtiL, 

116^ 
List, 


36X 
103 
285 


418 
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BONDS 

F.Y.8TOCK  EXCHANGE 

Wbek  Eiromo  Mae.  2. 


Alabama  Cent.    See  Sou  Ry. 
labama  Mid  Istgng. 1928 
Albany  ASnaq.    SeeD&H. 
Allegheny  VaL    See  Penn  Co. 
Am  Dock  &  I.  Se«CenofNJ. 

Ann  Arbor  IstK  48 1995 

AtchT&SFegen  gig.. 1995 

Kegtstered 1995 

Adj  UBtment  g4s 1995 

Registered 1995 

Bquip  trser  AgSs 1902 

Chlc&  StIi0Ulst6B..1916 
Atlan  &  Danv    See  South  Ry 
Atlan  &  Tad.   See  South  Ry 
Atlanta  &  Char.    See  Sou  Ky 
Austin  &NW.   See.  SoPac, 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3)^8.1925 

Registered 1925 

Gold  48 1948 

Registered 1948 

Southw  Div  Istg  31^8. 1 925 

Registered  1925 

Monon  Riv  Istgug  58.1916 
Cen  Ohio  Rl8t  eg  41^8  1930 

WVa&Pl8tg58 1990 

Beech  Creek.  SeeNYC&H 
Bel  &  Car.  See  Illinois  Cent. 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAv.  SeeMetSRy 
Bklyn  &  Montauk.  See  L  Isl. 
Bmns&  West  Istg  48... 1938 
Buff  N  T  &  Brie.    See  Brie. 

BuffR&PgengSs 1937 

Debenture  6b 1 947 

Cl&Mahl8tgug58...1943 
Boch  &  Pitts  let  g  68.  .1921 

Consol  lBt6 1922 

Buff  &  Southwest.    See  Erie. 
Buff&Susq  Ist gold  58..  1913 

Registered 1913 

BurCR&Nlst5s 1906 

ConlstcfccoltrgSs 1934 

Registered 1934 

C  R I  F  &  N  W  Istg  58.1921 
M&StLl8tgug7B....1927 

Canada  South  1st  58. . .  1908 
2d  58  .  .     1913 

Registered 1913 

Carb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan, 
Carthage  &  Ad.  SeeNYC&H. 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  U  P  Istg  4b.1948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga— Col  g  58'37 
Cent  of  Ga  Ry— 1 8tg58.1945 

Registered 1945 

Consol  gold  58 1945 

Registered 1 945 

Ist  pref  income  g 58  ..1945 
2d  pref  Income  g  58 ...  1 945 
Sd  pref  income  g  5s ...  1945 

M  &  N  Div  Ist  g  58 1946 

Mid  Ga  &  Atl  DlT  5s. ..  1 947 

Mobile  Diy  IstgSs 1946 

Centof  N  J-lst  conv  7s.  1902 

General  gold  58 1 987 

Registered 1987 

Convertible  deb  68 1908 

Am  Dock  &  Imp  Co  58.1921 
Le&Hud  Rgen  gug58.'20 
Leh  &  W  B  C  con  as  78.1 900 

6s , 1912 

Cent  Pacific    See  So  Pac  Co 
Charles  &  Sav  Ist  g  7s.. .  1936 
Ches&Ohio— G6sgerA.1908 

Gold  6s ,...1911 

Ist  con  g  5s 1939 

Re^  istered 1939 

Gen  gold  4)^8 1992 

Registered 1992 

Craig  Valley  Ist  g  58. .  1940 
R  &  A  Div  Ist  con  g  48  1989 

2dcong48 1988 

Warm  Spr  Val  Ist  g  58  1 94 1 

Bllz  Lex  &  B  S  gn  g  58.1 902 

Chic  &  Alton  sink  fd  68..1903 

liOu  &  Mo  Riv  Ist  78  .  .1900 

Sd7s 1900 

Miss  RivB  1st  sfg6s..l912 
Chic  Bur  &  Q— Con  7s. .  .1903 

Sinking  fund  Ss 1901 

Chic  &  Iowa  Div  58 1 905 

Deny  Div  4s 1922 

Illinois  Div  g  3^8  ...1949 

Registered 1949 

Iowa  Div  sink  fd  58  ...1919 

4s 1919 

Netraska  Bzten  4s. . .  .1927 

Registered 1 927 

Southwestern  Div 48..  1921 

Convertible  58 1903 

Debenture  58 1913 

Han  &  St  Jos  con  6s...  1911 
OhIc&BIll.  I8t8four6s.l907 

Small 190 

litconges 1934 

Gen  con  Ist  Ss 1937 

Registered 1 937 

Chic  &  Ind  C  Ry  Ist  Ss  1936 
Obloago  &  Brie.    See  Erie. 
Ch  In  &  Louis— Refg  68.1947 

Refunding  g  5s 1947 

liOUlsvN  A&Chl8t68..'10 

Chic  Milwaukee  &  8t  Paul— 

M  &  St  P— 1st  78  $g  R  D.'02 

1st  78  £  gold  R D...  .1902 

IstC&MTs 1903 

Chic  Mil  &  St  P  con  7S.1905 


M-N 


Q-Jt 
A-O 
A-O 

Novt 
Novt 
J-J 

M-S 


J  -0 
J-J 
A-Ot 
A-Ot 
J-J 
J-J 
F-A 
M-S 
A-O 


J-J 

M-S 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 

A-O 
A-O 

J-D 
J  -J 

M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-K 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
Q-MII 
M-N 

J  -J 

A-Ot 

A-OTT 

M-N 

M-N 

M-S 

M-S 

J-J 

J-J 

J-J 

M-S 

M-S 

M-N 

F-A 

M-N 

A-O 

J-J 

A-O 

F-A 

F-A 

J-J 

J-J 

A-O 

A-O 

M-N 

M-N 

M-S 

M-S 

M-N 

M-S 

J-D 

J-D 

A-O 

M-N 

M-N 

J  -J 


Price 
Friday, 
Mar.  2. 


Bid.     A.sk 


08 


93     Sale. 
lOlJ^  Sale 


68     Sale 


94%  Sale 

HiH 

1009^  Sale 

100>< 

89     Sale 

S9H 

106      

105      

87      

ill 

108J< 


♦128 
124 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
1029i  Feb  '00 


92H  93^ 
lOOJi  lOlM 
99  Feb  '00 
81«  82k 
799iDec'99 


95 


lOOH 


&9H 


J'ne'99 


111 


niM 


103 
129 


Apr '97 
J'ne'99 


109      Sale" 
niQi^  119" 


lOe^i^  Sale 
107H 


'  86 

'  87 
'118 


90 


89^  Sale 


35     Sale 
4«      6 


98 


110 
1239i  Bale 
118      122 


114 


\.2i9i  Feb  '00 
100      Nov'99 


109         109 
ll6)-iFeb'00 
11  OH  Feb '99 
105     Jan.'99 


loevi 

i09 
106 


Jan  '97 


No. 


34 
331 

619 


120 


803 


56 


Range 

since 
Jan.  1. 


Low.  High 


102^  1029i 


90       94 
98« lOlH 
99        99 
78«    83J< 


92«    95% 


If 
9 


88yi  Jan.'00 


91 

120 


Jan.'OO 
Jan.'00 


100 


100« 


103      ..., 
116     119k 
119^121 
IIBH 


96^  Sale 


102^  Sale 
99 


'102§i  105 


112     113 
102% 


101 
104 


88?<        90 
9794  Oct.'99 
32^        35 
»«        ICH 

96  Dec '99 
J'ne'iJ9 
J'ly'98 
Feb '00 
183% 
Jan.'OO 
112)^  Mar'9e 
114     Feb'OC 


102 
96 
110 
123 
119 


100 
103 


Feb  '00 
Feb  '00 


95 


7« 

7 
1 


971^  101 


87        90k 


109     lllJi 


\H9i  1249( 


106W 109 
US      116k 


lOBiii  l'>7>< 
107k 109k 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mak.  2. 


48 


116  116 
ll9Ji     11914 
I18k      118H 

117  J'ne'99 
96  98k 
97J<  Aug'99 
96H  May'98 

lOlk  102k 
99  Jan.'OO 
lOlH  Apr'99 
103  103 
109  J'ne'99 
103«  Oct.'99 
106%  Feb '99 


Bale 


J-J 
J-J 
J-J 


J-J 

J-J 

J-J 

J 


115k 
I05k 
♦111 


112 


■124 


102M 


■121 
113 


114 


135     137 
♦113J4  114 

105"  I.'"' 


101 


116 
102 


167)* 

167k 

167M 

167^169 


112k  ^  U2k 
101  .Tan.'CO 
105     Aug'OO 

1009iFeb'00 
108%     104k 


160 


10 


15 


87k    88H 


91 
120 


91 
120 


88k    01 


82k    35 

»k   10k 


110  110 
117kl25 
116      119 

iVs"  114' 


98      lOOJi 
100k 103 


118«  Sep.', . 
105%  Feb' 00 
1119^  Feb '00 
lllkJ'ne'ee 
103  Jan.  00 
123k  Feb '00 
110k  110« 
120  Nov'99 
113%  Jan. '00 


137     Feb '00 
113^      114 
103k  Nov'98 
107         107 

114     Feb '00 
103         108 
lis     Jan.'00 

167     Jan.'00 


47 


10 


115k 116 
118     119!^ 
115k 119^ 


95k    »8k 


101 
99 


103 
99 


101     103 


167k  Jan.'OO 
167?gFeb'0(i 


UOk  112k 
101      101k 

lOoii  102 
1009^  1949^ 


108     105% 
108« 111% 


102   102 
120k  123k 
108k  111 


113% 113% 


136 
112 


188 
114 


107   107 

111k  114 
10«  103 
US  113 

167  167 


166k 167k 
169k  18'7'>« 


Chic  Milw  &  St  Paul  (Con) 

Terminal  gold  5s 1914 

Gen  gold  48  series  A. . .  1 989 

Registered 1 989 

Gen  gold  Sks  series  B.1989 

Registered 1989 

Chic&  L  Su  Div  g  5s. .1921 
Chic  &  Mo  Riv  Div  5s.  1926 

Chic  &  Pac  Div  68 1910 

Chic  &  P  W  Ist  g  58. . .  1921 

Dak&GtSog58 1916 

Far  &  Sou  assu  g  6b.  . . .  1924 
1st  Hast  &  D  Div  78..  .1910 

5s 1910 

lBtI&;DExten78 1908 

lstLaCrosse&  D  58..1919 
Mineral  Point  Div  58.. 1910 

Ist  So  Minn  Div  68 1910 

Ist  Southwest  Div  6s.. 1909 
Wis&MlnnDiyg  58. .1921 
Mll&Nol8tML6s...l910 

1st  consol  68 1913 

Chic  AN'west— Con  'r8..1915 

Gold  78 1902 

Registered 1902 

Extension  4s. . .  .1886-1926 
Registered  . . .  .1886-1926 

Gen  Gold  3k8 1987 

Registered 1987 

Siuki;jg  fund  68. 1879-19^9 

Registered  . . .  .1879-1 929 

Sinking  fund  5s..  187  9-1 929 

Registered  ....1879-1929 

25-yeardebenture58..1909 

Registered 1909 

30-year  debenture  58..  1921 

Registered 1921 

Sinking  fund  deb  58...  1938 

Registered 1938 

Des  Mo  &  Minn  1st  7s.  1907 
Escan  &  L  Sup  1st  6s.  .1901 
Iowa  Midland  Ist  88..  .1900 

Mil&Mad  Ist 6s 1905 

North  Illinoi8lst5s...l910 

Ott  C  F  &  St  P  Ist  58  .  .1909 

Winona  &  St  Pet  2d  7b  1907 

Mil  LS&W  Istg 68... 1921 

Eit&Imp8fg58...1929 

Mich  Div  1st  gold  6s  1924 

AshlandDivlstg6sl925 

Convertible  deb 5s..  1907 

Incomes ,  ,,,,1911 

Chic  Rock  Isl  &  Pac— 6s  1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Des  M  &  Ft  D  1st  48. .  .1 905 

I8t2k8 1905 

Extension  4s 1905 

Eeok  &  Des  M  1st  Ss . .  1 923 

Small 1923 

Chio  &  St  L  See  Atch  T  &  S  Ft 
ChicStL&NO.  Se«  111  Cent. 
Ch  ic  St  L  &  Pitts.  See  Pa  Co. 
Chic  St  P  M  ifc  O  con  68.  .1  930 
Ch  St  P  &  Mln  iBt  68.  .1918 
Nor  Wisconsin  1  st  6s..  1 930 
StP&SCityl8tg68..1919 
Chic Ter Transfer g  48. .1947 
Ch&Westl  Istsf  g6s..l919 

General  gold  68 1932 

Chic  &West  Mich  Ry  6e.l921 

Coupons  off. 1921 

Choc  Okla  &  G  gen  g  Ss.  1 9 1 9 

Cln  H  &  D  con  s  f  7b 1905 

2d  gold  4k8 1937 

Cln  D  &  1 1  St  gu  g  Ss. . .  1 94 1 

CIStL&C.    SeeCCC&StL. 

Cin  S  &  C.    See  C  C  C  &  St  L. 

Clearfield  &  Mah.  Se«  BR.&P. 

ClAk&Ceq&2dg68...1930 

C  C  C  &  St  L— Gen  g  48. 1993 

Cairo  Div  Ist  gold  48. 1939 

01»W  AM  DlT  Istg  41.1991 

BtLDlvl8tcoltrg4s  1990 

Registered 1990 

Spr  ,k  Col  Div  1st  g  4b  .  1 940 
W  W  Val  Div  Istg  4b.  1940 
CIStL&  C  cons  6s.. 1920 

Istg  4s 1936 

Registered 1936 

Cln  B  A  CI  oon  Istg  0s.l928 
CC  C&Iconsol7s  ...1914 

Consols  f  7i 1914 

Gen  consol  gold  6t.  .1934 

Registered 1934 

C&S  1st  M  C  0  C  &  1 7S.1901 
OInd&W  Istpf  5s... 1938 
Peo  &  Bast  lit  oon  4s.  1940 

Ineome4A. 1990 

ClLor*  Whoon  1st  6».  1933 
Clev  &  Marietta.  See  Pa  RR. 
Cie V  &  Mahon  Val  g  5s. .  1 938 

Registered 1938 

Clev  &  Pitts.    8t«  Penn  Co. 
Col  Mldl'd— 1st g3-3-4s.  1947 

Istg  4s 1947 

Col  &  Sou  1st  g  48 1929 

gol*9thAv.   8m  Met  St  Ry. 

Oolum  &  Greenv.    See  So  Rv. 

Col  A  H  Val.    See  Hock  Val. 

<3a\  Conn  &  Term.    See  N&W 

Conn  &  Pas  Rlvs  1st  g  4s. '43 

i>sk&Gt8o.  SeoCM&StP. 

i-** alias  &  Waco.  See  M  K&T. 

Oal  Lack  &  Western  7b..1907 

Morris  A  Bssez  1st  7s.  1914 

7s 1871-1901 

Istconguar  7s 1915 

RoBlstered 1«'S 


8^' 
»-.2 
.St 


J-J 

J-J5 

Q-JS 

J-JI 

J-JJ 

J-J 

J-J 

J-J 

J-J 

J  -J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

T-J 

J-U 

J-D 

Q-F 

J-D 

J-D 

F-A 

F-A 

M-N 

Q-N 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

A-O 

A-O 

M-N 

M-N 

F-A 

J-J 

A-O 

M-S 

M-S 

M-S 

M-N 

M-N 

F-A 

I- J 

M-S 

F-A 

M-N 

I-J 

J-J 

J-J 

J-J 

J-J 

J  -J 

J  -J 

A-O 

A-O 


Price 
Friday, 
Mar.  2. 


Bid,     Ask. 


■Ill 


•  •  I       • • •« I 


...,  120k 
♦120      ....?. 

♦I  19k  120k 

120      

•114^ 

♦133        ,, 


Week 
Range  or 
Last  Sale. 


Low.   High. 

114J^     U4k 
HI         111 
105k  Feb '98 


•110k 
•167k 

♦n7k 

110% 
119k 
U8k 


130 


llfl 

122 

141 

110% 

110% 


120k 


110 


108 
Sale 


117  .,... 
116  118 
109% 


'116      119 


121 


109 
109 


138?^  Sale 
124     Bale 

139     

139     


1175i  Jan.'00 

117  Dec '99 

119  Jan.'00 

120  120H 
11496  Feb' 00 
137k  J'ly'99 
127%  Jan.'00 
110%  Jan.'00 
167k  Feb '00 
11796  Feb '00 
11  Ik  Feb '00 
11991  120 
120k  Sep.'99 
119k      lJ8k 

118  Jan.'OO 
122  Feb '00 
141k  Feb  "00 
110  Jan.'00 
UOkFeb'OO 
110  Feb '00 
106%  Feb  "99 
10996  110 
103     Nov'98 

120  Sep.'99 
116  Feb '00 
110  Feb '00 
1059i  Mar'99 
109k  Feb '00 
105  Dec '99 
11896  Feb '00 
1179i  Feb'98 

121  121 
119kDec'98 


No. 

16 
8 


14 


19 


47 


J  -D 
>l-N 
J-J 
A-O 
J-J 
M-N 


134 

1 28 
108k  Sale 


83k 


113 


I30k 

62% 

►ICSk  108 


103k  103k 
103  Nov'99 
117k  Feb '99 
114  Aug'99 
110  Nov'99 
120  Jan.'00 
13896  139 
124  124 
140  Dec'99 
140k  Dec'99 
105k  Feb'97 
112  Nov'99 
132  Jan.'00 
130k  Jan.'OO 
1061^  106k 
105%  Feb '00 
96  Sep.'99 
83  Deo '99 
98k  May'99 
114     Feb'OC 


5 
"lO 


Bangt 

since 
Jan.  1. 

Low.  High 

11296  114H 
109     lll9i 


11796  1179< 


118%  lit 
118     121% 
UOk  11496 


127% 187% 
liO%  iioS 
166  1673 
11796  11796 
111%  111% 
11796120 


117  119% 

118  lie 
122   12s 

U0%141k 
109      110 

108k  110k 
108%  110 


105%  110% 


116      116 
109      110 


SO 
3 


69 


135 
135 
140 
130k 
92k 
106 


J-Jd 
A-O 
J-J 

M-N 


F-A 
J-D 
J-J 
J-J 

M-N 
M-N 
M-S 
J-J 
M-N 
ii-¥b 

J-D 

J-D 
J-J 
J  -J 
A-O 

vs 

Ai»r 
A-O 

J-J 

gc-j 


A-O 


M-8 
M-N 
A-O 
J-D 
J-D 


103k 


135 
Feb  '00 
Mar'99 

130% 

83% 

Oct.'99 


110 


94% 

95k  Sale 


♦101k 


108 
104 


113 


131 


88k  Sale 

28     Sale 

109     


69k  Sale 
73  Sale 
63k  Sale 


♦185 
♦140 
•I07k 
♦189 


120  Feb.'00 
100  Oct. '99 
99k  J'ue'99 
103  Jan.'00 
120  Aug'99 
103%  Oct.'97 
113%  Jau.'00 


107     109k 
il6k  117** 


11896181% 
ioSk  103% 


120     130 
138     139% 
lfti9i  136 


180     138 

127     131 
103k  106k 
105% 106% 


10 
35 


95k        95% 
97     J'ne'99 

95k  Feb '00 

102%  Feb'OC 

89     May'99 


88     Nov'99 


104kATig'99 


118k  J'ne'99 
138k  J'ly'99 


130%  Jan.'00 
108%  Feb*'*89 


88 

28 

108 

130 


88k 
29 
108 

ISO 


89% 

73 

82k 


70 

74 
83k 


126k  J'ne'99 
141  Feb '00 
107k  Feb '00 
189  Jan.'OO 
140     Oci.'»b 


25 


113     114 


131      185 
188     186 


127     130% 
92%    95 


118     120 


33 

2U 

1 

IC 


104 

11 

131 


108     108 


113%  118% 


94        96M 


98       96% 
101%  108' 


180     180M 


84%    68% 
25       89% 
too     108 

128     180 


68       70% 
68       60 


136      148 
107%  107% 
189     18B 


V*9rloe  Friday;  latest  bid  uidMksathUwMk.  tBoadsdaeJalr.  tbasNoT.IDaeJane.  lOaeJan.  IDaeMay.  aOptlo«s«lM.  t>Oa«Aa«.  e  Dae  April.  dDaeOot. 

OUTSIDE  SECURITIES   (Givek  at  foot  of  7  coirsECUTiVB  pa6tss).—9AS  SECURITIES,  <&g. 


atreet  Railwgyw. 


Eoohester  Ry 

Oon  5s  1980.,..,..A&O 

8d  Ss  1933 J&D 

So  Side  Bl  (Chlo)— Stock. 
SrraouseRap.Tr.,  Ss,  1946 
union  Trao  (Chlo)  Com.. 

Preferred 

United  Rys  (St  L)— Com. 

Preferred 

U 

On'd  Tr&Bleo(Prov)-8t'k 
WMt  Chicago  ei 

Oon  l«3«      M*N 


Bid. 


16 

20 

5107 

109 

67 

89k 

ICO 

i 

as 

77 

90 

109 

110k 

108k 


Ask. 


85 

77k 

80 

80 

98 
118 
111 
104% 


Gas  SecurltlgB. 

iVoroester  (Massj'l'r-Com 

Preferred  

NEW  FORK. 

Cent  Union  Gas— 1st  5s 

Con  Gas  (NT)— Stock— N 
Deb  Ss  1908 M&N 

Bquit  Gas 

Ist  6s  1899 F&A 

Con.  Ss  1932 M&8 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

1st  oonsol  5s 


Bid. 

Ask. 

28 

31 

105 

106 

no4 

108 

YStk 

Bxota 

98 

100 

116 

119 

noi 

102% 

?116 

119 

885 

300 

8494 

36 

46 

47 

{   97 

98 

Gag   Secnrtttew. 

NY  Elec  Lt  Ht  *  Pow— N. 

(Jold  58— See  N.  Y.  Stk. 
N  Y  &  Bast  River  Gas— 

1st  5s  1944 J&J 

Consol  Ss  1945 J&J 

Nor  Un  Ist  Ss  1927.  .M*N 
Standard  Gas— Ckimmon. 

Do  preferred 

1st  Ss  1930 M&N 

BROOKLYN. 
Brooklyn  On  Gas— N  Y  St 

1st  oon  5s— N  Y  Stock 
Williamsburg  Gas— 1st  6s 


Bid. 


Y.Stk. 
Exoh. 

«107 
103 
94 
110 
186 
116 

oak  B 
Bxoh. 

noo 


Ask. 


Exoh 
List. 

110 

104 
96 
125 
160 
118 

xota. 


Gas  SecurltlDB. 


OTHER  CITIES. 
Baltimore  Consolldat— Se 

Bay  State  Gas— 

Boston  UnltedGas  Bonds- 
Buffalo  City  Gils— Stock. . 

Ist  Ss  Bonds 

Ohloago  Gas— S««  N  Y  Sto 

Oloero  Gas  Co  Ist  6s 

Cincinnati  Gas  &  Coke. . . 


Bid. 


«Balt. 

1% 
-Boito 

6 
i 


{And  Interest    tPrioei 


ck  Bx 

198" 

por  th 


Ask 


Ust 

^^ 
nUsk 

8 

78 

oh. 


198% 
ares 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mak.  2. 


^  2 


Bid.     Ask. 


DelL&W{Con) 
i»YLack4Wlit6i..l921 

Oonitrootlon  6s 1923 

Term  &  Impt  i* 1923 

Brr  Blng  &  N  Y  lit  7i.l906 

Warren3d7i 1900 

Del  &  H— lit  Pa  DlT7i.  1917 

AlbiSjilitoonga7il906 

B«Klitered 1906 

Quar  gold  6i ,,,1906 

Beglitered 1906 

B«ni  A  8ar  lit7i 1921 

Beglitered 1921 

Del  RlT  KB  Bge.    8e«  Pa  RB. 

Den  A  BGr lit  gold 7i.. 1900 

litoong4i 1936 

litoongi^i 1936 

Improvement  gold  5i.l928 

•ei  M  A  Ft  D.  S«e  C  R  &  I  P. 

BMMAMlnn.  8««Ch&NW. 

••■MDnBy  lit  g  Si...  1917 

••tMATol.   SmLSAMSo. 

»et*Maok  litlleng  41.1995 
Qold  4i 1995 

Dnl  A  Iron  Bange  Iit5i.l937 

Beglitered 1937 

M6i 1916 

Vnl  Bed  W  A  8  lit  g  5i.l92» 

Sal  So  Shore  &  At  g  5i.l937 

EMtof  Minn.  S«eStPM&M. 
utTVa&aa.  8M.B0R7. 
BglnJol&B  l8tg58...1941 
Bli  Lex  A  B  S.    Sm  0  A  O. 
■ImCortANo.  SeeliehANY. 

■rle  lit  ezt  g  4i 1947 

tdeztgold  Si 1919 

M  ezt  gold  4Ui 1923 

ttlieztgold  Qi 1920 

Btheztgold  4i 1928 

lit  ooniOl  gold  7i. ...  .1920 

lit  oonsol  gold  f  d  7i . .  1 920 

■rte  litoon  g  4s  pr  bdi.1996 

Seglitered 1996 

Itteongenlieng  4s..  ..1996 

ftegUtered 1996 

Buff  N  Y  A  Brie  lit  7i.l916 
Bvff  A  S  W  gold  6i....l908 

SmaU   1908 

Ohio  A  Brie  lit  g  5s. .  .1982 
leffBB  1st  gn  gold  Ss.l909 
Iiong  Dook  oon  gold  6s.  1 935 
Goal  A  RB  1st  0  gn  es.l922 
Dook  A  Imp  1st  oar6s.l913 
II  Y  A  Green  L  gu  g  5i.  1946 

Small 1946 

Mid  BBofNJ  litg Oi.  .1910 
N  Y  8  A  W— lit  ref  6i.l937 

SdgOld4^i 1937 

General  g6i 1940 

Terminal  lit  K  Si. ...  1943 

Begli  $5,000  each  .1943 

WUkABaslBtgn  g5il942 

Brte  A  Pitts.    See  Pa  Co. 

Kican  A  li  Sup.   Sm 0  AN  W. 

■mrekaSprings  litg  6s.  1983 

■rATHlitOJne 1081 

lit  general  gold  5i. . .  .1948 

Mtv«rnonlit6i 1933 

BoU  OoBr'oh  Istg5s..l930 
BrAIndlsteongng  6a..l9a0 
Fargo  A  So.   Sm  Oh  MA  St  P. 

Flint  A  Pere  M  g  0s. .  ..1920 
lit  eonsol  gold  6s ....  1 989 
Pt  HoronDlT  lit  g  5S.1989 
na  Cen  A  Pen  1st  g  5s.  .1918 
lit  land  gr  ext  gold  5s.  1 980 

OonsolgoldSs 1943 

Ft  S  A  Y  B  Bge.  Sm  StLASF. 
Fort  St  U  D  Co  Istg  4US1941 
Ft  W  A  D  C— 1st  g  4-6S.1921 
Ft  W  A  Bio  Or  1st  g  3-4S.1928 

Gal  Bar  ASA.    Sm  8  P  Co. 
al  HAH  of  '83  1st  6s.l913 
•a  A  Ala  Br  1st  pf  g  5b.1945 

Ist  oonsol  g  Ss 1945 

«a  Car  A  No  1st  gn  g  5i.l929 
•eorgla  Paclflo.   Sm8oR7- 
•lU  VGA  Nor.  See  So  Pao  Co. 
ftrand  Bap  A  Ind.  8«e  Pa  Co 
Gray's  Pt  Term  See  St  L  SW 

Han  A  St  J.    Sev  0  B  A  Q 
oosatonlo.  Sm  NYNHAH. 
Hook  Yal  Ist  oon  g  4^8.1899 

Beglstered 1999 

Col  AH  V  l8t  ext  g  48.1948 
■oust  B  A  W  T  1st  g  5S.1933 
HoM  A  Tex  Cen.  8t«  So  P  Co. 

Illinois  Central- 
ist gold  4s. 1951 

Beglstered 1951 

lit  gold  3Hm 1951 

Beglitered 1951 

lit  gold  Si  iterllng. , . ,  1 95 1 

Beglitered .,,..1051 

CoUTraitgold  4i..,,.1952 

Beglitered 1952 

li  N  O  A  Tex  gold  4i . .  1 953 

Beglstered 1953 

Western  Line  1st  g  4s.  1931 

Beglstered 1951 

LoulsTlUe  Dly  g  S^s  .1953 

Beglstered ...1963 

8t  Louis  Div  g  3s 1951 

Beglstered 1951 

Gold  3^s 1951 

Beglstered 1951 

Cairo  Bridge  gold  4i.  .1950 

Beglitered 1950 

Middle  Dlrreg  6i 1031 


J  -J 
F- A 
M-N 
A-O 
A-« 
M-S 
M-S 
A-0 
A-0 
A-0 
A-0 
M-N 
!>I-N 


Price 
Friday, 
Mar.  'I. 


136^, 


182^ 


115 

'120 


116 


>  •  •  •  • 

•149 


•103 
98 


104 
99 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J  -J 
J  -J 


M-N 


M-N 
M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J  -J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-05 
A-O 
M-N 
J-J 
M-N 
M-N 
A-0 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


108     110 


■  78      

109^  Sale 


•1121^114 


•iiok;iii« 


J-J 

A-O 
M-N 

A-0 
J-J 

J-J 
J-J 

J  -J 
J-D 
J-J 

A-0 
A-O 
J-JH 
J-J 


1B0« 
•116H 
180« 
107 


130 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

138  .Tan.'00 

122  8ep.'99 

1081^  J'ne'90 

132  Feb  "00 

108  Ang'ttS 

148  Feb.'00 

143  May' 97 
120)4  Apr '99 

128  J'ne'99 

116  Jan.'00 

118  Dec '99 

154  Sep.'99 

141  May'98 

1085^  Jan.'OO 

98«        98)4 

108     Nov'99 

104)4      104)4 


109     Feb '00 


No. 


78 
107 


Feb.'00 
109% 


Range 

since 

Jan.  1. 


Low.  High 
136     136 


m"  132' 


16 


9V)i  Feb.'99 
112         112 


111 


111 


141 


89M  Bale 
'Voiisale 


■108 


•!16 

106 

♦139 


•10P)4  110 


118      

107     111 

'  93M 

94)i 

Ill     Sale 


1049i  Sale 


•  60     

»123)4  184 
107)4  109 


100 


J-J 

J-J 
A-O 

M-N 


J-J 
J  -J 
J-J 
J-J 
M-S 
M-B 
A-0 
A-0 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F-A 


•  •  •  •        •  •  • 


133 
103 


185 

104 
107)» 


70 
S8 


73 

Sale 


101     104 

104)4 

' 93 

'  94        99 


09)4  Sale 


♦105 
101 


104 


ntM 


105 


117)4  Feb '00 

119)4  Jan.'00 

116)4  Feb '00 

116)4  NoT'99 

106)4  Apr'99 

141         141 

143     Deo '98 

89)4        90 

93M  May'99 

70«       71)4 


140     Feb '99 


116)4  Feb '00 
106  Deo '99 
139)4  Feb '00 


109     Oot.'98 


116)4  Jan.'00 

108)4  Feb '00 

98  08 

94  94 

111         111 


10454     104J« 


65  NOT'07 
185)1  135)4 
107%      108 


108)4  Feb '00 

188  Feb '00 
103)4  103)4 
107)4  Feb 'Ou 
101     Mar'99 


105  Mar'98 
70)^  71)4 
68  f8)4 

104     Feb '00 

106  Deo'9H 
89  Feb  '00 
99)4  Jan.'00 


98%       99X 


10  5    Jan.'PO 
108)4  Feb.'OO 


114     Feb '00 

112)4  NoT'98 
106  NoT'99 
102)4  Apr.'9U 


13 
61 
70 


148     148 


116     IIB 

•    •••••       •••••! 


108)4  102M 
96)4    99)4 

ioiji  104)4 


109     109 


76)4    7S 
107     109% 


110     113 


107)4111)4 


117     118 

119)4119)6 
llb94  115M 


138     143 
"as"  "90 J4 
67*'  '71)4 


114     116)4 


130     139)4 


13 


6 
22 


10 

15 


58 


103)4 
■111)4 


101 


80 


104  Feb '00 
10494  Jan.'99 
103)4  103)4 
98  Jan.'00 
111     Feb.'00 


101)4     101)4 
'  '88)4  De<)''99 


101)4  Feb  '00 
101)4  Oot.'99 


188     MaT'99 


116)4117 

107)4  109 

98       98 

93       97)4 

108)4  111 


104     106 


121)4128)^ 
108     108)4 


100  104 

130  138 

103  108)4 

105  108 


70)4    'S'4« 
55       60 

103     104 

"89  *  "89* 
99)4    99)4 


98%  100 


103     105 
100     103)4 


111     116 


101     104)4 


101     104 

98        98 

111      111 


100     lOlM 


90)4  101)4 


BONDS. 
N.Y.  STOCK  EXCHANGE 
Week  Ending  Mae.  2.  - 


J 

J 

D 

D 

D 

D 

J-D 

J-D 

J-D 

M-8 

M-8 


2t3 


nuinols  Central  (Con) 
Spring  Dlv  litg  3)4i. 1951 

Beglstered 1951 

OhloStL  AN  Og5i..l951 

Registered 1951 

Gold  3)4s 1951 

ReglBtered 1951 

Mem  DlTlitgli... .1951 

Registered 1951 

BeUeT  ACar  Iit6i....l933 
Bt  L  Son  lit  gn  g  4s. .  .1931 

Carb  ASlitg  4i 1932 

IndBlAW.  SMOCOAStL. 
Ind  Deo  A  W  lit  g  5i. .  ..1935 

Istgnarg  Ss 1935 

Ind  UIA  lalstref  g5s..l948 
Int  AGtNolst  gold  8i.  1919 

3d  gold  5i 1909 

0dgold4i 1931 

Iowa  Central  litgold5i.l938 
Iowa  Midland.  Sm  Ch  A  N  W. 
Jefferion  BB.    St*  Brie. 

KalAAGB.  SmLSAMS. 
an  A  Mloh.  Sm  Tol  A  O  C. 
K  CAMBABlitgug5s.l929 
K  CPAG  trots  lit  g  5i..., 
Kan  G  A  Pa&  S««  M  K  A  T 
Kanias  Mid.  Sm  St  L  A  S  E 
Kentucky  Cent.  Sm  L  A  N . 
Keok  A  Des  M.  SmO  RI  A  P. 
KnoxTllle  A  Ohio.  Sm  So  Ry. 

Lake.BrieAW  Iitg6i.l937 
8dgoId6i. 1941 

North  Ohio  litga  6i..l945 

L8&M8.    Sm  NY  Cent. 

LehYal(Pa)  oollg  5i..l997 
Registered  Ss 1997 

LehYNY  lit gog4)4i.. 1940 
Beglstered 1940 

Leh  YTerBy  litgn  g6il941 
Beglitered 1941 

L  Y  Coal  Co  lit  ga  g  61.. 1938 
Eleglitered 1933 

Leh  A  N  Y  lit  gn  g  li.  ..1045 

Beglitered .1945 

Bl  CAN  litg  lit  pf6i.l914 
Gold  guar  6i 1914 

Leh  A  Hud  R.  Stt  Cen  of  N  J. . 

Leh  A  Wllkeib.  Bm  Cent  NJ. 

Leroy  A  Oaney  Yai.  Sm  Mo  P. 

Lex  At  A  P  F.  Sm  Met  St  By. 

Long  Dock.    Bee  Brie. 

Long  Xil'd— lit  oon  g  51.1931 

litoong  48 1931 

General  gold  li 1088 

Ferry  lit  gold  l)4i....l932 

Gold  li 1032 

Debenture  gold  5i...,,1084 

Deified  g  48 1949 

N  YA  BB  lit  gSi,... 1027 
NYBAMBoong5i..l935 
Bklyn  A  Mon  lit  g  6i.  1911 

litSi 1911 

Nor  Shb  litoon  ggn6i..'83 

La  A  Mo  BIT.    SMOhlAAlt 

L  B  A  St  L  Oon  on  g  5i  Tr  oerti 
General  gold  li 1013 

LonlsTlUe  A  NashTllle— 
Cecel  Br  7i 1907 

NO  AM  litg  «r  \....ie8e 

Sd  gold  61 1930 

B  H  A  Naih  litg  61.. .1919 

General  gold  6s 1930 

Psniaoola  dlv  gold  61. 1080 
BtLdlT  litg  61 1981 

8dg8i 1980 

NaihADeolitTi 1900 

Blnkfd(SAA)g  6i....l910 
SAN  Acongug6i.... 1936 

Gold  6s 1987 

Unified  gli 1940 

Beglitered 1940 

Coltr6-80g4i  ....1903-18 
Pent  A  AU  lit  gug6s.l921 

Oolltmitg5i 1931 

LANAM&Mlstg  4)4s.l945 
NFlaASl8tgug5i  ..1937 
Kentucky  Cent  g  4i. . .  1987 

LOInALexg  4)4 1981 

LAJeffBgeOo  gngli.1915 
LKAAC.    S««OIAL. 

MahonCoal.    SmLSAMS. 
an  8  W  Oolonis  g  5i.l934 
rtoK'ptABY.  SmPMoKAY 
Metropolitan  BI.  Sm  Man  By. 
Met  W  S  Bl.     Su  "Unlisted." 
%Iex  Centoongold  4i...l9ll 
1  it  oon  Income  g  Si ...  1 939 
Id  oon  Income  g  81, . ,  ,1939 
Bqaip  Aoollg  5i......  ivM'i 

tfexintemat lit 00ns  4i.'77 

^ex  Nat  lit  gold  6i 1927 

Id  Ino  61  A  Cp  stmpd.  1917 

Sd  Income  gold  6s  B.  .1917 

'»ii  North  1st  gold  6i..  1910 

Registered 1910 

«lloli  Cent.    Sm  N  Y  Cent. 

VlidofNJ.  Sm  NY  Bus  AW 

MLS  AW.    SeeChloANW 

Mill  A  Mad.    See  Ohio  A  N  W 

Mil  A  North.   SeeChM&StP 

VUAStP.    SeeChMAStP 

Vlln  ABtLgu.  SmBCR&N 

>llnn  A  8t  L— 1st  g  7s  .  .1927 

Iowa  ex  1st  gold  7s...  1909 

South  West  ex  1st  g  7s. '10 

Paolfio  ex  1  St  gold  61 . 1 93 1 

1st  cons  gold  5s 1984 

1st  and  retund.  4s.,..  1949 
%f  A  P  1st  Ss  8t  4s  lntgu..'86 


Bid.     Ask. 


••••••     •••••■ 


-J 

-J 

A-O 

M-N 
M-8 
M-8 
J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 


Price 
Friday, 
Mar,  2. 


Low.   High. 
OS     Dec '99 


•••••f  ei**si 
••••••  leieet 


(••••t  ••#••• 


116      

■•••••    leeee 
w8         iifie 

104     106 


107)4 

121      

91  Sale 
59)4    62 

118      


73)4  Sale 


130)4 

115 

111 


Week's 
Range  or 
Last  Sale. 


121 
13B 
103 


Dec '96 
Dec '99 
Feb  '00 


106)4  Aug'99 


No. 


131 
104 

90 


Feb  '99 
8ep.'99 

JNOT'98 


106     Jan.'OO 


109)4  Feb '00 


111 

121 

89)4 

93)4 

61 

«19i 

113 

113)4 

73 


'72H 


131)4  Feb '00 
112%  Jan.'OO 
110)4  Feb '00 

101     Ang'9b 


'116 


Q-JJ 

f.'i 

M-8 

J-D 

J-D 

M-8 

M-8 

A-O 

M-S 

M- 

Q-O 

M-8 

M-e 

J  -J 
J  -J 
J-D 

J-D 

M-B 
M-S 
M-8 
J-J 
A-O 
F-A 
M-N 
J-J 
J-J 
A-O 
F-A 
M-N 
M-8 
F-A 
J-J 
M-N 
M-8 


J-D 


J-J 

J'lyl 
J'lyl 

A-O 
M-8 
J-D 
M-Bi 
An.5 
J-D 
J-D 


•  •  •  •  e  • 


♦  90     

••••••    .tte*! 


120 

103 
04 
07 


•     •••«! 

100 


95 

t  •  •  •  • 

05 


85 


107)4 
100 
96     , 

67)4 


103 


68)4 
8« 


116 

112J4 
•118 
•106 

* 

•  •  •  « 

•  58)4 
•101)4, 
•106     , 


ISO 
1*2*7)4 


109 
99 


99)4 


•110 
♦107 


114 


J-D 
J-D 
J-D 

A-O 
M-N 

M-8 
J-J 


107)4 

9«)4 

♦112)4 


Range 

since 

Jan.  1. 


Lo'^s.  High 


....  .••■•• 
....  •••••• 


8 
85 
86 

7 


66 


108         108 
10854  Nov'99 
118         115)i 
109)4  Oct.'99 
10394  NoT'99 

■*98**Feb'*9*9 


101)4  Sep.'99 


130)4     120)4 

"0*6 "  Ja'n.'''d6 

97)4  Feb '00 

101     Nov'99 


30 


86 
100 
107 


Feb '00 
Jan.'99 
JaD.'0e 


100)4  Apr'99 

67)4       88)i 
8     Feb '00 

106  NOT'97 
129  Feb.'OO 
117  Feb.'OO 
112H  11^94 
120  120 
109)4  Nov'9U 
186Ji  Jan.'00 
68  Deo '99 
108      Oct.'99 


107 
109 

98« 


Feb  '00 
109 
99% 


76 
36« 


26)4 
18 


86     Sale 


■105 


151 

145 

183   

131 

137 

138 

113   

U2V4 

99)4  Sale 

96)4 

98%       98% 
lis  112 

108)4  Feb '00 
107)4  Jan-'OO 
109     Feb '00 

9894       969^ 
108     Jan.'98 

06)4  Oct.'99 


100      103 
■.*...  ##•••• 

......  ...... 

......  ...«,• 

......  ...... 

......  ....•• 

•••••« 

105     106 

••••••    eeeeee 

109)4  109K 
120     13191 


89)4 

00 

111 


04 

63 

111« 


68 


71X 


116)4  181M 
108)4  ll*'^ 
110)4  llOX 


108     100 


118     115M 


39 


2 

17 


73n4  Feb '00 
36%  26% 
11%        13)4 


86  87% 

100)4  Jan.'00 


14     Apr'99 
106)4  Feb.'00 


Jan.'00 
J'ly'9« 
Jan.'99 
Dec '98 
114 
99 


338 
91 


60 


16 

30 


.....  ••••M 


130     1»9H 


96 
97)4 


08 

99 


86       86 


63 


70 

8 


I8814  180 
117     117 
111%  "2% 
U6     130 

■••■••    •••••• 

186M ISSM 
......  ...... 

*•....  •••■•t 


107     107 
107)4  !•» 
96%    99% 


96)4    ^9ii 
IIIJ4II8 
106)4  lOSM 
107)4  10'^)* 
109     109 

95%    07% 


70  735 
20)4  3^7 
10        12J 


86       88)< 


106)4  ^^^H 


143% 145 


112 
93 


114 
09 


*B»  price  Friday    tkcM  are  lateit  kid  a>4  askeA  tUi  weak.  tBoali  dae  Aagait.  tDaeAprlL  IDneJaaoarr.   IDaaOetakar.  IDaaJaly.    aOyttaaal* 

"outside  securities  (Given  at  poot  of  7  ooksboutivb  PAQtm).—GA8  SEGURITIESy  <&g 


Gas  Securities. 


Otty  H  A  L  (F  storia)  Ss. 
Col  Gas  L  A  Heat-Com.. 

Preferred..,. .... 

1st  5s  1932 JAJ 

OonsoUd  Gas  (N  J)— Stck 

1st  5s  1930 JAJ 

Oonsol  Gas  (Pitts) 

Pref 

Bobds  58 

Oonsum  Gas  (J  City)— Btk 

lit  8s MAN 

Detroit  Gas— Sm  N  Y  Hxc 
Bssex  A  Hudson  Gas. . , 


Bid.    Ask 


{  98 


n08 
21% 
87% 
89 
43 


105 

104 

h.  list. 

86 


100 

65 

83)4 
106 

23% 


81 

44 
110 


10 


Gas  Securities. 


Fort  Wayne  (Ind)— 8to;k 

1st  6s  1925.. JAJ 

Grand  Rapids— Stock 

Ist  Ss  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Indiana  NatA  lU  Gas— Stk 

1st  6s  1908 MAN 

Indianapolis  Gas— Stock. 

1st  6s  1920 MAN 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

lit  6i  1924 MAN 


Bid. 

Ask. 

88 

43 

60 

63 

100 

106 

1104 

105 

t  47 

t  *  •  •  < 

37 

4C 

68 

80 

05 

100 

103 

104% 

Bxoh. 

40 

45 

63 

65 

Gas  Securities. 

Loganspt  &  Wab  Val— Stk 

Ist  68  1925 JAD 

Madison  (Wis)  Gas- Stck 

Ist  6s  1926 AAO 

Ohio  A  Indiana— Stock 

1st  6s  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bos 
St  Joseph  (Mo) 

5s  1937 JAJ 

St  Paul  Gas— Stock 

ConiOl  Ss  1944  . . .  .MAB 
Syracuse  Oas— Stock 


Bid. 

Ask. 

40 

46 

58% 

ai% 

70 

80 

S105 

110 

87 

45 

58 

62 

Stock 

Bxoh 

ton  L 

1st. 

35 

40 

i  94 

96 

47 

56 

i 

86 

13 

18% 

Gas  Securities. 


Syr'seGas— ist  t-s  '46.JAJ 

Western  Gas  (Mllw) 

6s— See  N  Y  St  Bx  list. 


Telesr.  &,  Tnleph. 

A-nerican  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Ceatrai  &  South  Amer — 
jnes  A  Poto  Teleph— Btk 

Bond  5s 

Oommerolal  Cable 

Oommer  Union  Tel  (NY) 
{And  intereit.  tPrice 


Bid. 


84% 
99 


Stock 


107 
65 
104 
169 
111 
per  slU 


Ask. 

87 
100 


Bxob 


109 

70 

•  •  •••• 

170 

116  i 
are 


420 
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BONDS. 

N.Y.  STOCK  EXCHANGE 
W££K  Ending  Mar.  u. 


M  SBM&A  lit  g  4i  Int  gu. '26 
MStPABSM  oong  4tintga'38 
Minn  Un.    SeeStPUix.  M. 
MoKanJkTex— litg4a.l9eo 

td  goId4i 1990 

liteztengold  5« 1944 

MK&Tof  TlBtgug5i.'42 
KO  APao  lit g4o....  1990 
Dal&Wa  1st  gng5«.  1940 
Boon«TBdfcOogag7»..'06 
SherSh&Sou  )Btgug5s.'43 
<r*bo  a  Neosho  1st  Vs.  1903 
Mo  K  A  B  1st  gag  5s. ..1942 
Mo  Pao— 1st  oon  g  6s . . .  1930 

Sd7i 19UH 

ITrnstg  Is 1917 

Registered 1917 

iBtoollgoldSs 1920 

Beglstered 1920 

Fm  R  of  Mo  1st  ex  g  4s .  '88 

Sd  extended  i^old  6s.  1938 

Terd  VI&  W  istg5s..'26 

Lwor&OVAL  lstK6s'86 

St  Louts  &  Iron  Mount— 

Genoonry&ldgrtgSs'Sl 

QenoonstampgtdsSs'Sl 

New4i.  See"UaliBt.BdH." 

MUsBlvBdge.  S««Ouio&Alt 

MobABlrm  prior IlengSs.'45 

Small 

Mortgage  gold  4s 1945 

Bmall 1946 

Mob  &  Ohio  new  gold  6s.. '37 
lit  extension  gold  6s .  1 927 

Cteneral  gold  4s 1938 

Montgom  DlT  Ist  g  5s.  1947 
Bt L&  Cairo  gug  4s.. 1931 
Mohawk  &  Mai.  iSk  iV  Y  O  &  H 
MOBODgahela  RI7.  SeeB  /kO 
Mont  Cent.  Sm  St  P  M  ,!fc  M. 
Morgan's  La  &  T.  S««  8  P  Oo. 
Morris  &Bssex.  S««UelL&W 

NaahOhat&StL  1st  7s. '13 
ad  6s 1901 

lit  oon  gold  5i 1938 

l»t6sT&Pb 1917 

1st  6s  Mom  M  W  &  Ai.  1917 
1st  sold  6s  Jasper  Bch.  1 933 
MMliFlorAShef.  SmL&N 
M«wH&D.  SmNTNH&H 
M  J  Juno  BB.  Sm  N  Y  Oeat. 
How&ClnBdge.  SMPennOo 
MO&NHpriorlleng6s.l915 
*l  T  Bkln  &  Man  Bh.  Sm  L  I. 
irTOentAHBp- 

llt7s 1903 

Beglstered 1903 

Debentnre  Ssof .  1884-1904 

Registered ....  1884-1904 

Reg  deb  5s  of  ...1889-1904 

Debenture  g4i.. 1890-1905 

Registered 1890-1906 

Debt  oerts  ext  g  4s . . . .  1 905 

Registered 1905 

«8Mi 1997 

Registered. .....1997 

Lftke  Shore  ool  g  3^s.l998 

Registered 1998 

Mich  Cent  coll  g  S^s.  .1998 

Registered 1998 

Harlem  1st  7s 1900 

Registered 1900 

NJJanoRgn  1st  4s.  1986 

Registered 1986 

West  Shore  1st  4s  gn. 3361 

Registered 2361 

Beech  Crk  1st  gn  g  4i.  1936 

Registered 1936 

Sdgugold  5s 1936 

Registered 1936 

Clearfield  Bltnm  Coal  Corp 

lBtsflntgag48serA.'40 

Small  bonds  series  B.  .'40 

QeuT  A  Oswe  1st  gn  g  5s.'42 

R  W  AOgcon  lstext6s.'82 

Nor  &  Mont  1st  gu  g  5s. '16 

aw*  0TB  Istgug5s.l8 

Oiwe&B3d  gug6s..l915 

mioa  &  BIk  Rlvgng  4s.'32 

Moh  &  Mai  Istgn  g4s.l991 

Oart*  Ad  Istgu  g  4b.  1981 

»YAPntl8toongug4s.'93 

MT&North  lstg6B..1937 

Iiake  Shore  <k  Mich  Sonth— 

Det  Mon  &  Tol  1st  7b1906 

Lake  Shore  oon  lBt7sl900 

Beglstered 1900 

Con80l2d'<'s 1903 

Beglstered 1903 

Gold  3Hs 1997 

Beglstered 1997 

Oln*  8  lBtgLS&M87s'01 

KA&OB  lBtgc5B.1938 

Mahon  C'l  BR  1st  68.1934 

Mich  Cent— Ist  oon  7sl902 

1st  oon  5b 1902 

6s 1909 

Beglstered 1931 

4b 1940 

Beglstered 1940 

Bat  O  &  St  iBt  gn  g  3s. '89 
N  T  Ohlc  &  St  L  iBtg  4B.1937 

ReglstAred 1937 

JXYit  Oreenw  Lake.  8m  Brie 
NT*  Har.  Sm  N  Y  O  4  Hud. 
K  Y  Lack  &  W.  8«<  D  L  &  W 
K  Y  L  R  &  W.  See  Brie. 
NY&NK.  SmNYNHAH 
MYNHAHart  l8treg4B.'03 


^<5 


Price 
Friday, 

Mar.  2. 


J-D 

F-A 

M-N 

M-S* 

F-A 

M-N 

IH-N 

J-D 

J-U 

A-O 

M-N 

M-N 

M-at 

M-St 
F-A 
F-A 
F-A 
J-J 
M-8 
J-J 

A-O 
A-0 


J-J 
J-J 
I  -J 
J-J 
J-D 
Q-J* 
M-S 
F-A 
J  -J 


Bid.     Ask. 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


90W  Sale 
663^  Sale 


90 
89 


92 
91 
76 
95 


95 


•101 

93 

•105 

loan 

lieji  l-!7i6 

114      116}6 

95U  Sale 

"90"  "9a' 


'104U 
113 


111 


Sale 
111 


110 


A-0^ 


J  ■ 
J  - 

M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
J-J 
J-J 
F-A 
F-A 
F-A 
F-A 
M-N 
M-N 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J 
J 
J-D 
A-O* 
A-O 
M-N 
F-AJ 
J-J 
M-S 
J-D 
A-O 
A-O 

F-A 
J-J 
Q-J» 
J-D 
J-D 
J-D 
J-D 
A-O 
J-J 
J-J 
M-N 
M-N 
M-S 
M-S 

Q-m 
J-J 
J  -J 

J-D 
A-O 
A-O 


l-D 


136      127^ 
180H  124 

Stf« 

> 108^ 


105 
•110 
•110 
•110 


■110 


10P% 

lOflTi 

105% 

105^ 

105% 

103^ 

102$4 

103 

103 

'107 


92 

90« 

76 


«1M 
66 

93 
9214 
Feb  '00 


94  Dec '90 
10n%  Nov'99 

95  Feb'  00 


No. 


69 

148 

13 

10 


104     Feb '00 

117W     1171< 

n4HFeb'00 

96%       9»H 


0O«       91}^ 


105M  Jan.'00 
110     Nov'99 


106H  J'lr'es 

110%     UIH 
UOHFeb'OO 


llOM  Feb.'00 

•••••a    ••■••I 

••••••  ••••SI 

127J^  Feb'bo 

1S1?4  J'ne'9» 

86<4        86% 

loayi    losHi 


189 
101 
106 
111 


Feb '00 
Sep.'99 

105 
Deo '99 


109 


97 


97« 

"9iii 


102« 
'103M 


114  Sale 
\19H  Sale 
1099^  110 


115 


129 


113 

108   

•1089i  107>< 


113     Deo '99 


15 
19 


30 

«  •  •  • 


159 


•  •  •  • 

•  •  •  • 

•  •  •  • 

•  ••• 


Range 

aince 

Jan.  1. 


Low.  High 


88«  98H 

65  U9s4 

92  95% 

80  93 

76  77 


95       95 


1C2^  104 
ll4%117Ji 
1:4^ 115 
94        99 


90^    94 


88 
15 


10 


llOH    iiOH 
110         110 

108     Feb '00 
107%  Feb '00 

losM  sep.'e7 

103^  J'ne'99 

1045li  Feb.'99 

1039<  Feb  '00 

lOSJi  Aug'99 

108         109 

118^  Apr'99 

97  97U 

96     Feb  '00 

e6>i       96i4 

96     Dec '99 

102%      1021k 

102J^  Feb  '00 

108     Feb '00 


113^ 
113 
110 
106 


114 

112Ji 
110 
J'ne'98 


96     J'ly  '98 


128 


138 


lis 

107 
107 


Apr '99 

Ane'fis 
Feb  '00 


•105 
•130 


186 


•180     

101« 

10l?i 

113      

113     

108%  Sale 


■107 
124 
'125 
109 
108 
118 
133 
181 


'  84 
107% 
107     , 


103 


10 
5 


60 
13 

■  t  *  * 

1 

*9 


11 
6 

4 


109M lis 

110    no}i 

llOVf  UOM 

>•••••    ••••• 

134"  137^ 


83       87 
107     108« 


126     139 

i04%  1*07' 


109  110!^ 

110  110 
107  108 
107% 107% 


101      1039i 


103     10914 


97 

96« 
96H 


99 
97 
97% 


101« 
lOlH 
108 


108% 

loan 

102 


133     J'ly '99 

130  130 
lOl^Feb'OO 
101%  Feb '00 
118?<  l\2H 
IISJ^  Feb '00 
109%  llOH 
109^  Dec '99 
108^  Deo '97 


122514  Nov'99 
lOeM  Feb '00 
108H  Feb '00 
132  Feb.'98 
Nov'99 
Deo '99 
Jan.'00 
Jau.'98 


120 
137 
105 
108 


108 


108 


108%  Jan.'00 


104X  Oot.'9'J 


47 


110 
110 
108 


114J4 

lis 

110 


!•••••       ••••• 


138     139% 


lOOM 107 


130    is: 

100% 101% 
100%  101% 
113% 113% 
118% 118% 
109% 110% 


108% 109% 
103% 103% 

lie*.     ••••• 


105     106 


104%  1C8% 
10S% 108% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mak.  2. 


A-c 


N  Y  N  Hat  &  U»rt  (Con)  — 
Convert  deb  certs  91,000 

8maU  oertfsflOO 

Honsatonlo  B  con  g  6b.  1 937  M-  N 
NH&Derbyoon6s...l918  M-N 
NY&NBlBt7B 1905  J-J 

„     l«t  6b... 1905  J-J 

N  Y  A  North.  Sm  N  Y  O  A  H 

N  Y  O  A  W.  Bef  1st  g  4b1992  M-Si 
Begls  $6,000 only...  1992  M-8! 

NYAPut.    Sm"*Y0AH. 

NY  ABB.    Sm  Long  Isl. 

N  Y  S  4  W.    See  Brie. 

NY  Tex  AM.    Sm  So  Pao  Co. 

Norf  &  West— Gen  g  6b.  193 1  M-N 
NewKlver  Istg6s....l938  A-O 
ImprvmtAext  g6s...l934  F-A 
COAT  Is  gug  5s.. ..1932  J-J 
Solo  VAN  BlBtgug4B.1989  M-N 
N  &  W  By  Istoong  4b.  1996  A-  O 

BeglBtered 1996  A-O 

Small 199H  A-O 

North  Illinois.  Sm  Ohl  A  NW. 

North  Ohio.    Set  L  Brie  4  W. 

Northern  Paolflo— 
Prtorllenr  Algg4s..l997  Q-J 

BeglBtered 1997  Q-J 

Qeneralllen  g  Ss 3047  Q-Ft 

BeglBtered 8047  Q-Ft 

StPANPgeng6B...1938  F-A 

Beglstered  otf  s 1938  Q-F 

Wash  Cent  1st  g  4s . .  .  1948  Q-W 

Nor  Pao  Ter  Co  1st  g  6B.1938  J-J 

Nor  By  Oal.    See  Cent  Pao. 

Nor  Wis.   Sm  C  St  P  M  A  O. 

Nor  A  South  1st  g  5b.  . . .  1941  M-N 

Nor  A  Mont.   SeeN.Y.Oent. 

OIndAW.   SMCCOAStL, 
hlo  4  Miss.    See  B40  SW. 
OhloBlverBB  1bCb5b..1936  J-D 

General  gold  5s 1 937  A-  O 

Om4StL  1st  g  4b 1901  J-J 

Ore  4  Cal.  See  So  Pao  Co. 
Ore  By  4  Nav  See  Un  Pao 
Ore  BB  &  NaT  See  Un  Pao 
Ore  Short  Line  Sm  Un  Pao 
Oswego  4  Bome.  Sm  N  Y  C 
O  O  F  4  St  P.    See  C  4  N  W 

PaoOoaBtCo— Ist  g5B.1946  J-D 
ao  of  Missouri.  See  Mo  Pao 
Panama  Istsfg  4%s....l917  A-O 

8  f  subsidy g  6b..  1910  M-N 

PeonsylvaLia  Co— 

Guar  Istg  4%s 1931  J  -J 

BeglBtered 1931  J-J 

Gtd8%sooltrustreg.l937  M-8 
P  O  C  4  St  L  con  gu  g  4%s— 


Price 
Friday, 
Mar.  'i. 


Bid.     Ask. 


191% 


•114% 
•110 


107 


1S3 


Series  A. 1940  A-O 

Series  Bgnar 1942  A-O 

Series  Ogaar 1942  M-N 

Series D  4s guar 1945  M-N 

Pitts  Cln  4  St  L  iBt  7B.1900  F-  A 

BeglBtered 1900  F-A 

ntts  Ft  W  4  O  Ist  7b.  1913  J  -  J 

8d7B 1913  J-J 

8d7B 1913  A-O* 

C  BtL4Pl8t0Ong5B.1933  A-O 

BegiBter-d 1933  A-O 

C)ev4PlttB0onB  f  7S.X900  M-N 
aengug4%sBer'BA.1942  J-J 

Series B 1942  A-O 

■rie4PlttKUg8%sB.1940  J-J 

SeriesO 1940  J-J 

arB4Iexlstgng4%s.l941  J-J 

AUeghyalgengng4s.l943  M-S 

N*CBdgegengug4%8.'45  J-J 

'•nnBR  1st  real  es  g  4b.1933  M-N 

Oonsterlingg  6b 1905  J-J 

Oon  currency  6s  reg...l905  Q-M| 

Oon«  6s 1919  M-S 

BeglBtered 1919  Q-8 

Cong  4s 1943  M-N 

01 4  Mar  Ist  gn  g  4%s.l985  M-N 

UNJRR4Cangen4B.1944  M-S 

OBBB4Bgel8tgu4sg.'36  F-A 

Sun  A  Lewis  Istg  4s.  .1936  J-J 

r*nsaoola4At.  SML4Na8h 

r«oDeo4BlBtg6Btrrec.'30  J-J 

SranBDlvlstg68trreo.'30  M-8 

3d  g  5b  tr  reo  lstpd..l936  M-  N 

Peo  4BaBt.  See  C  C  C  4  St  L 

^•04PekUnlstg6s...l931  Q-F 

tdg4%s Feb.,  1921  M-N 

fine  Creek  regguar6s.. 1932  J-D 
flttsOln  4  St  L.  See  Penn  Co. 
!>  0  C  4  St  L.    See  Penn  Co. 
nttB01ev4Tollstges..l933 
PtttB4Connellsv.   See  B  4  0, 
PittBFtW4Ch.  Sm  Penn  Co, 

ntts  Juno  1st  g  6s 1922 

mtB4  L  Brie— SdgSs  .  .1938 
nttsMoE4Yo— lstgn6s.'32 

Sdguar  6b 1934 

MoKee  4  B  V  Ist  g  6s.  1918 

nttBP4FlBt  g5B 1916 

nttBSh4LBlstg5B..1940 

Ist  oonsol  gold  5s 1943 

•lttB4West  Istg  4b...  1917 

JPM4  Cooertfs 

ntts  Y  4  Ashlstoon  5b1937. 

aoading  Co  gen  g  4b.  . .  1 997 
Beglstered 1997 

kansselaer  4  S^ar.  See  D  4  H. 
tloh  4  Dan.    See  South  By. 
aio  Gr  West  ist  g  4s ....  1939 
Utah  Cent  1st  gn  g  48.1917 
aioGrJnnolstgng  5b. 1939 

Wo  Or  So  l8tg3-4s 1940 

aooh  4  Pitts.  >S<e  B  R  &  P. 
<lome  Wat.  4  Og  Set  NY  Cent. 


*180 

*189 

123 

106      

98%  Bale 
90%  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


188 
18B 

138 


188 

185 

Dec'99 


114 
113 


Jan. 
J'ly 


103%  Sale 

■108% 

fl6%  Sale" 

'  65 

♦124 

•131 

86 

118 


90 


•111 


107 

•'Vo' 


107% 107% 


106 
94 


106%      106% 
101>4  Nov'9» 


139     Jan.'C0 

128     Deo '99 

117%  Aug'98 

101      Feb '97 

98%       98% 

95%        96 

95%  J'ne'99 


108%      '08% 

103%      108% 

66  66% 

66      Sep.'99 

131%  May'99 

183     J'ly '99 

May'9B 

Feb  '00 


95 
118 


110     Jan.'00 


108 
95 
70 


108 


Oot.'99 

95 
Feb  '00 


108 


106     Feb  '00 


No. 

8 
5 


18 

180 


183 
15 

89 


ii4%:ii6 
io6%;;;;;; 


ni5%, 

''115%, 

•180      , 

100     . 


*186 

*134 

♦184 

180 


103% 
117 
118     , 
100      . 
100      , 


'107^. 


114%  114% 
111%  Jan.'00 
103     Nov'98 

116  Feb '00 
115%  115% 
118  Nov'98 
107  Deo '99 
106%  Apr '99 
109%  Apr '97 
137  Feb '00 
186  186 
184  Feb '00 
119%  Oot.'99 


lOa    Jan. 
117%  Feb 


108 
103 


Jan.'00 
Nov'97 


108     May'97 


A-O 


J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 


-N 

-J 

J-J 


J 

Ot 
J-D 
J-J 


110     lis 


107 

'  99 
'  98% 
'     5 

126% 

95 
■185 


101% 


■107 


•180      ..... 
•118     

141      

•188      

•136     

90      

114% 116 

•104      

♦100      

•100      

•118      

85%  Bale 


97%  Bale 
84       88 

104     

71     ..... 


Ill     Feb '00 
116%F6b.'99 


Bange 

iinee 

Jan.  1. 


Low.  High 

186% 188 
186     180 


114     114 


lOS     lOT 


1S9     ISt 


96 
90% 


S2« 

96 


10t% 104% 
108      104 
65       67% 


••••■t     ••••tl 


118     118% 


110     110 


95 
60 


06 
70 


10 


104%  168% 
106     106 


111% 111% 
111%  lllg 


114     116 
118%  116 


135  137 
186  180 
184     184 


108     lOS 
117%  117% 


108     108 


100     111 


100 
99 
83 

136 

96 

137 


Jan.'OO 
Feb  '00 
Jan.'00 

Apr '99 
Dec  '99 
Nov'97 


107%  Oct.'98 


131     Nov'98 


90  J'ne'99 
118%  Jan.'OO 

87%  Jan.'00 
100%  100% 
100%  Feb '00 


84T 
844 


85% 
Dec'99 


07  97% 

85     Feb  '00 

105     Nov'99 

74%  Dec'99 


450 


83 


100 
99 
28 


100 
99% 
88 


118%11S% 


99%  100% 
99% 100% 


88       86 


94% 
86 


IV* 


*No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Dae  Jan.    t  Due  July.    I  Due  June.    (Due  May.    T  One  Nov.    a  These  are  option  salM. 

QUT8IDE  SECURITIES  (Givek  at  poot  ov  7  oonsboutive  pages).— r.^ic  <§  ELEGTRIGy  do. 


Taleg.  A  Trieph. 

amplre  &  Bay  state  Tel. 
■rie  Teleg  4  Telep— See  8 

Vraaklln 

aold4Stook 

Bonds 

Hudson  River  Telephone 
Hatematlon  Ocean ..,.,.., 

Mexican  Telegraph 

ttfexloan  Telephone— Sm 
Hew  Bn«  Telep— Sm  Bost 
Northwestern  Telegraph. 
If  T4NJ  Telephone.... 

fslOSO M4N 


Bid. 

Ask. 

76 

tokBx 

LUt 

40 

lis 

138 

90 

116 

180 

116 

118 

818 

886 

BOBtO 

nllBt 

on  list 

117 

ISO 

168 

176 

111 

118 

Teleg.  dt  Teleph. 

CacifloA  Atlantic 

Providence  Telephone. . 
Southern  A  Atlantic. .... 
West'n  Union  Teleg— N  Y 
Electric  Companlea. 
Allegheny  Co  Light  Co... 

Brush  Bileotrio  Co 

Br'dgprt  (Ct)  HI  Lt  Co.35 
Consol  Bleotrto  Storage. . 
Eddy  Bleotrlc  Mfg  Co..35 
BdlBon  BI  ni  Co  NY— N  Y 
BdlBon  Bl  lU  Co  Brk— N  Y 
BdisoD  Ore  MlUtng  Co.... 


Bid. 

Ask. 

75 

94% 

•  •••• 

95 

100 

Stock 

Hxch 

168 

178 

44 

46 

t 

*•••*• 

8 

IS 

t  10 

16 

Stock 

Hxoh 

Stock 

Bxoh 

10 

18 

M 


Electric    Companlea. (  Bid. 

Bast  Bnd  Bleotrlc  Light. '  

Bleotro- Pneumatic  Trans 
Fort  Wayne  Blec.  Co.  .36 

BOrlOB     A ••B*e*  iietti««BB 

General  Bleotrlc  Co— N  Y 

Do  pref.— Sm  Boston  L 

Hartford  (Ct)  HleoLt  Co. 

Hartf'd(Ct)  Lt4PowCo35 

MoBdlson  Bleotrlc 

Do  preferred 

Narragan.  (Prov)B10o.60 
New  Hav  (Ot)  Blec  Lt  Co 
Bhode  Island  Blec  ProOo. 


86 

Stock 

iBt. 

160 
t     7 

17 

68 
t  98 


Ask. 


1% 


60 

Exoh 


19 
66 

too 


Eleetrie    Go'-'niflee. 


Toronto  (Can  Blec  r.t</0. 
Tbom-HonstWeldlns  Oo. 
United  Flpo  LtA  f  Co  pref 

4%<i  1980 

Woonsooket  (R  I)  HI  Oa. 

Kerry  Companlea. 

Brooklyn  Ferry-Stook  . . 

Bonds  5b.  See  Stock  Blxc 
Metropolitan  Farry — &b.. 
N  J  4  N  Y  Ferrv-Stock. . 

1st  6s  1948 J4J 

lAna  Interest.   tPrioe 


Bid. 


91 
lOS 


>8 

b.  list. 
108 


108 

per-  «h 


ask 


89 
98 


84 


107 

are 
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BONDS. 

If.Y.  STOCK  EXCHANGE 

Wbbk  Ending  Mak.  2 


SaltLakeClstKsf  0s. '03-13 
tJo&ail8tg2-3-4B..1947 
It  L  A  Cal.  See  Mob  &  Ohio. 
Bt  L  A  Iron  Mount.  See  M  P 
at  L  K  O  A  N.  Bet  Wabash. 
It  L  M  Br.  Bee  T  RR  A  of  8tL 
8t  lonls  Si  San  Franctsco— 

Sd  gold  es  Class  A 1»0»< 

Bdgoldes  OlasiB 1906 

Sd  gold  6s  Class  0 1906 

lit  g  Os  Pteroe  0  M  0..1919 

0«neral  gold  6s 1931 

a«neral  gold  5s 1931 

lit  trust  gold  6i 1987 

{rtB&YBBdglitg0s.l91O 

Kaum*  Mid  1  St  g  4i . . .  1 937 

at  L  *  S  F  UR  B  4s. . . .  1996 

Bonthw  DIT  1st  g  51.1947 

CentDl»  l8tK48.  .  1929 

■tliBo.  Sm  Illinois  Gent. 

OtLS  W  Istg  4sbdofs.l989 

tdgislno  bondot/s..l98U 

Qray's  Pt  Ter  lat gu g  5b'47 

■tPanl&Dnluth  isi6s.l931 

BdSl 1917 

1st  cog  4s 1968 

It  Pan!  M  &  Man3d6s.l909 
0akota  ext  gold  ds. ...  1910 

Ittoonsolgold  6s 1933 

Beglstered 1933 

Bedaoedtogold4^s  1933 

Beglitered 1933 

Mont  Bzt  1  St  gold  4i . .  1 937 

Baglstered 1937 

Minn  Dnlon  1st  g  0i.. .  1922 
Mont  0  1st  gn  g  0s. . . .  1937 

Beglstered 1937 

Iflt  guar  gold  6i 1937 

Beglstered 1937 

HM  lstdlTlstgSs.,.1908 

Beglstered 1908 

NordlT  lstg4i 1940 

Beglstered 1940 

frUlA  B  F  Istg  6I....1938 

BaglBtered 1938 

■t  P  *  Nor  Pae.  See  n  or  Pac 
8t  P*8'zOlt7.S«e08tPM*0 
i  Te  Pres  *  Ph  1st  g  6s.l94a 
•  A*AP.  SMBoPaaCo. 
BVANPlitst  g6s...l919 
Bar  F  &  W  1st  oon  g  0s.  1934 

IstgSs 1934 

8t  John's  Div  Ist  g  48..1934 
Boloto  VaI  &  N  B.  See  Mor  &  W 

BMb&Roa  IstSs 1926 

Car  Cent  Ist  con  g  4s   1949 
Sher  Shr  &  So.    See  M  K  &  T 
Bod  Bay  &  So  Ist  g  5s. . .  1924 
Bo  Car  &  Oa.  See  Southern. 
Bonthem  Paciflo  Co— 
Oold  46  Cent  Pac  COI..1949 

Re.lstered 1949 

CPao  1st  I  efgug 48.1949 

Registered 1949 

Mortguarg  3^g....l929 

Registered 1939 

aalHar&SAlstg0s.l9lu 

Sdg7t 1905 

Mex&  Pao  Ist  g....6s'3l 
Hous&TOlstW4N7s.'03 

IstgSsint  gtd 1937 

OongOslntgtd 191S 

Seng  4s  intgtd 1921 

Morgan'sIia&Tlstg0s.'3O 

lit  7i 1918 

NTT*  Mezgn  Istg  4i. '12 
Ore  *  Oal  1st  gtd  g  5s.  1927 
BAAAPassl8tgng4s.'43 

TaxANO  1st  7s 1905 

Sabine dlT  1st  g6i..  1912 

Con  g6i 1943 

SoPof  Argn  litg  6s.'09-10 

SPof  Cal  Istg  08..  1905 

iBtgold  6s  8erB..1905 

Ist  gold  6b 1906 

1st  gold  6s 1912 

iBtcon  guar  g  5b.  .1937 

Stamped 1905-37 

AANWlBtgng5s.l941 
B  P  Coast  Ist  gn  g  4s.  .1937 
flPaoof  NMexlBtg6s.'ll 
OUaYO&NlstKUgSs  1924 
No  of  Cal  latguges...x907 
Guaranteed  gold  5s..l938 
Bonthem— 1st  oon  g  5s..  1994 

Beglstered 1994 

Mem  DlT  Istg  4-4^-5b1996 

Beglstered 1996 

A.laOenR  Istg  6s....  1918 
Atl  &  Ch  Air  Line  Ino.  1900 
Atlan  A  Dan  Istg  58.1950 
Col  &  Greeny  1st  5-6s.l916 
ST  Va&Gal8t7B....1900 

Divisional  g  3b 1930 

Oon  Ist  gSs 1956 

a  Ten  reor  Hen  g  4-5s.l938 

Registered 1938 

0«  Pao  By  1st  g  Ob.  .  ■  .1922 

Rnox  &  Ohio  1st  g  6s .  1925 

Bloh&  Dan  oon  g  6b.  .1915 

Bquipsinxiundg  91.1909 

Deb  5b  stamped 1927 

So  Oar  &  Ga  Ist  g  5b.  .  1919 
Atl&  Yad  lets  gu  48.1949 
Virginia  Mid  ser  AOs.1906 

Small 1906 

Series  B  Oa 1911 

Small 1911 

SerlesC  08 1916 

Small 1916 


«T3 

2?  .2 
«  I. 


M-N 
M-N 
M-N 
F- A 
J  -J 
J-J 
A-O 
A-O 
J-IJ 
J-J 

A-O 

M-N 

,1-.H 

J-D 

F- A 
A-O 
J-D 
A-O 
M-N 
J  -J 
J-J 
J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A-O 
J-D 
J-D 


M-S 

J  -i 
A-O 

A-O 
J-J 

J-J 

J  -J 

J-J 


J-Dt 
J-Dt 
F- A 
F-A 
J-Dt 
J-Dt 
b-A 

J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-8 
J  -J 
J-Jll 
A-O 
A-O 
A-O 
A-O 
M-N 
M~N 
J-J 
J-J 
J  -J 
M-N 
J-J 
A-O 
J  -J 
J-J 
J-J 
J-J 
J-J 
A-O 
J  -J 
J  -J 
J-J 
J-J 
M-N 
M-t 
BI-8 
J  -J 
J-J 
J  -J 
M-8 
A-O 
Itl-N 
A-O 
M-8 
M-8 
M-8 
M-S 
M-S 
M-8 


Price 
Friday, 
Mar.  'i. 


Bid. 
83" 


Ask. 
"Si" 


•118^  114 

1181^ 

•119)^  114 
•1(6      

180      

103      

102« 

•ino     

•  50 


84 


89     Sale 
el     Sale 

'100      

invi 


97        98H 
120      121 

119% 

■140% 


116 

i6i' 


lao 

•135 


•117 
109" 


'119 


*I08      

1241^  128 
♦no     


■105 
■  82 

'100 


86 


83><  Sale 
"  \'m  Bale 


82%    83« 


*109 
'105 


■110      

85MSale 
120J6 


78     Sale 


1 089^  Sale 
■112     


106      

98     Sale 


104      100 


108^  Sale 

i'da"' !!!!! 


looH 


101     

114      

117      117!^ 


1201.^  Salo 
•121      123U 

100      

102       ...., 
104!^  Sale 


Week's 
Range  or 
Last  Sale. 


^1 


Low.   High. 
33"      '88" 


110  Nov'99 
1 1  2"^  Feb  'on 
113     Feb '00 


128  Feb '00 
108%  109?^ 
lOOJi  Oot.'9« 
105      Ooi.'97 


84  Feb '00 
9fl9i  I)ec'w9 
95     Feb '00 


89 
60 


90^ 
61H 


120 

llOM 
98H 

120 

141 

137|< 

116^ 

106H 

104 

104 

122M 

134?4 

115 

118 


Feb  '99 

Dec'99 

Feb  '00 

120 

121M 
141M 
Feb '99 
Feb  '00 
Mar'9H 
Feb  '00 
Jan.'99 
Jan.'98 
134^ 
Apr'97 
Deo '99 


108     Dec '99 


130     Apr '99 


lOOH  NoT'99 

112JiOct.'99 
180^  Jan.'00 
123     Deo '99 


104MF«b.'98 


83X  SS'Ji 
85  Nov'99 
98H        98>4 


829^        83M 


108  Oct'99 
106^  106H 
lOlH      lOlM 


110     Jan.'OO 
113     Feb '00 
85  86  M 

120^      120Vt 
134      Nov'99 


99      Dec '99 
77  78i4 

116  Deo '98 
106Vi  Nov'97 
103J<  108^ 
110  Feb.'OO 
107     Nov'99 


105«  Jan.'OO 

107?g  Feb '00 

98  98}i 


113T<NoT'98 
110     Feb '00 


106  Ang'99 
1079^  108M 
106WMar'9« 
108HAug>99 


112MAug'97 


lOOJi      \0^% 

116  Jan.'OO 
lOlJiFeb'OO 
114J<  Feb '00 

117  118 
108^  Jan.'00 

133"'  Feb '00 

120^      120^ 

181H    13m 

101  Jan.'00 
103  Dec'99 
104H      104^ 


No 


10 


67 
492 


5 

7 

Xi 


343 


281 
138 


10 

38 


41 
8 


80 


49 


48 


161 


Range 

since 

Jan.  1. 


Low.  High 
83'"  '84^^ 


lllVi  118^ 
113     118>4 


123      123 
100      109^ 


•  •  •  •  •    •  • 


79 
95* 


84 

"e's" 


sevi  91 

63M    61)i 


98       9»\i 
\\9%  120 
119Jg  121'4 
137      141% 


l\i%\\5% 


102^  104^ 
i39H  i'34^ 


139^ 126H 


80       84>4 

■9"'?%  iodji 
'si""  "Hh 


106>«  106^ 
101      102^ 


110      110k 
118      118 
889^    86 
\i.Q)4  130H 


75       80 


101     104^ 
110     llOM 


105^  105^ 

104«  107^ 

95       98H 


110     110 


100     1089^ 


99M  1009i 
U5  116 
lOlHlOm 
\.liH  116^ 
114  118« 
108}^  108H 


119M  1321^ 

118  120^ 

119  128 
101     101 


103     105 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mar.  2. 


Southern— Va  Mid  (Con) 

Seiles  D  4-58 1921 

Small 1921 

Series  B  6s 1926 

Small 1926 

Series  F  63  1931 

Gen  5b 1936 

Gtd  stamped 1936 

W  O  4  W  1st  oy  gu  48.1934 
WestNC  l8toonges.l914 
SAN  Ala.    See  L  4  N. 
Spok  FallsANor  Istg  68.1939 
Snnb  4  Lew— See  Penn  RR. 
Syra  Ring  4  N  7.  See  DL4W. 
rper  Aof  StLlstg  4UB.'39 
L    lBtoongold5s.l894-1944 
8tLMBgeTerKugSs.l930 
Tex  4  N  O.    See  80  Pao  Co. 
Tex4P  Ry  H dlv  Istg  0s.l905 

Ist  gold  5b 2000 

2d  gold  ino.  5s,  Deo. .  .8000 

Eng  trust  Co  ctfs 

T0I40C  IstgSs 1935 

West'ndiv  Istg  5i.... 1985 

General  gold  Ss 1935 

Kan  4  M  iBt  gn  g  4b.  ..1990 
Tol  Peo  4  W  litgold  48.1917 
TStL4K0  I8tg0str.l916 
Tor  Ham  &  Buff  Ist  g  48. 1 946 

Ulster  4  Del  1st  og  5s.  1928 
n  Pao-BR  4  i:gg  4sl947 

Registered .....1947 

OreRy4NaTlstBfg  081909 
Ore  BB  4Nav  oon  g  4b.  1 946 
Ore  ShortLiue  1st  g  681932 

Utah  4  Nor  iBt  7b 1908 

Oold  5b 1986 

OreSh  L— Istoon  g6s.l946 
Non-oum  Ino  A  Ss... 1946 
Non-ou  Ino  B  4col  trl946 
CnlNJBR40  0o.  SeePaRK 
Dtah  Central.  See  Rio  G  W 
Utah  4  North.  See  Ore  S  L. 
Utioa  4  Black  R.  See  NY  Cent 

Ver  Val  Ind  4  W.  See  Mo  P. 
Irglnla  Mid.  See  South  Ry. 
Wabash  1st  a  5b 1939 
3d  gold  5b 1939 

Debenture  serleB  A.. .  .1939 

Series  B. 1939 

lBtg5BDet40bBxt..l941 
Des  Moin  Dlv  1st  e4g.  1939 
StChasBrldge  lstg68.1908 
Warren  BR.  See  Del  L  4  W 
Wash  Cent  See  Nor  Pao 
Wash  04  W.  See  Southern 
WestNT4Pa  Istg  5s.  1937 

Geng3-4s 1943 

Income  5s April,  1943 

West  No  Car.  See  South  Ry. 
West  Shore.  See  N  T  Cent. 
W  Va  4  PltU.  See  B  4  0. 
W  VaCent4P  Istg  68.1911 
Wheeling  4  L  B  iBt  g  5b.  1926 
Wbeel  Dlv  iBt  gold  5a.l938 
Bxten  4  Imp  gold  5b.  .1930 
Wilkes 4 Bast.  SeeNTS4W 
WU  4  Sioux  F.  See  St  P  M  4  M 
Winona  4  St  P.  See  0  4  N  W 
WlsOent  50-jT  1st  gen  4s.. '49 


STREKT  RAILWAY  BON 

Bklyn  Rap  Tr  g  58 1945 

A.tl  Av  Bklyn  imp  s  5s. .  1934 

BkCitylstcon  58.1916. '41 

BkQCo&Scongug5s..'41 

Bklyn  Un  El  Istg  4-581950 

City  &  S  Rj  Bait  Istg  Ss  1922 

a8.u  Con  Tr  Co  Istg  Ss.. 1933 

Den  Tram  Co  oon  g  68. 1 9 1 0 

UetRy  Co  Istgu  g  68.1911 

IiOuiBRyColstoong5s.l930 

ManhMttan  Ry  oon  4b.   .1990 

Registered 1990 

VetropolKl  lstR6B...1908 

tIarketStCRy  lBtg0s.l9l3 

4«t  St  By  gen  c  tr  g  Ss..  1997 

Bwar&7thATlBtog  5B.1943 

Bolstered 1943 

Ool49thATlBtgug5B.1993 

BeglBtered 1993 

Lex  At  4  P  F  iBt  gu  g  5b.'93 

Registered 

«n  Bl  Ry  4  L  80-yT  g  5s .  1 926 
ilnnStRy  1st oong  58.1919 
It  Paul  Olty  Cab.  0  g  Ss.  1937 
Guaranteed  gold  58...1987 
Stat  Isl  Ry  Ist  gu  g  4!^s.l94H 
Third  A V  Ist  gold  5s ....  1 937 
UnBl(Ohio)  Ist  g58....1945 
W  Chlo  St  40-yr  1st  our  6b  .  '28 
40-7ear  oon  g  5s 1930 

GAS  4  BLBOTRIC  LIGHT 
AtUnU  G  L  Co  Ist  g  5s.  1947 
Bos  n  Gas  tr  otf  8  8  fg5s..'39 
Bklyn  U  Gas  Ist  oon  g  6s. . '45 
ChGL4CCo.  SeePG4CCo 
Columbus  Gas  I8tg5a..l932 
Con  Gas  Co.  Se«  P  G  4  C  Co. 
Detroit  City  Gaag  5a.. ..1938 
Det  Gas  Co  oon  Ist  g  5s. .  1918 
Kid  Bl  111  Bkn  See  K  Co  EL&P 
Ed  El  111.  SeeNYG&ELH&P 

Kings  Co  El  L4Pg5s '37 

Purchase  mon68 1997 

Ed  Bl  II  Bkn-  istcon  g  48.'39 

Istg  5s 1040 

Hetrlstered , 


M-8 
M-8 
M-S 
M-8 
M-8 

m-N 
n-N 

F-A 
J-J 

J-J 


A-O 

F-A 
A-O 

M-8 
J-  D 
.Moh. 


J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D* 
J-U 
J-J 
J  -J 
J-J 
J-U 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oct.* 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Nov. 


J-J 
A-O 

J-J 
F-A 


J-J 


DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J  -J 

J  -J 

J  -J 

A-O 

A-O 

J-J 

J  -J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-S 

M-8 

V-A 

J  -J 

J-J 

J-J 

J-D 

J-J 

A-O 

M-N 

M-N 

BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 

F-A 


A-O 
A-O 
J  -J 
A-O 
A-O 


Price 
Friday, 
Mar  2. 


Bid.     Ask. 


•110>ill3 


■111 


114 


110 

Sale 

109^  Sale 

98 

Bale 

HTyi  Sale 

8m 

83 

♦120 

121 

100 



1O0H 

t04H  Sale 

•103 

102^  Bale 

137V4 

•120 

114     Sale 


117H  Sale 
98H    99>i 

' 83 

37H  Sale 

109     

90     

100      


114-;^  115 

75H  Sale 

29 


107 
97 
93 


89%  Sale 


•1059< 


104 
94 


Week's 
Range  or 
Last  Sate. 


Low.  High. 
102  Oct.'99 
V09"  Ja"n.'''99 


No. 


110     Jan.'OO 

110     Jan.'00 

90      Feb.'99 

114H  Jan.'00 


1129<  J'iie'99 
1119^  Nov'99 
111     Jan.'00 


107 

112« 
60 
61H 

109 

109« 
96>< 
87H 
82K 

120 
99 

1C4M 

104 

108M 

110 

101« 

187V« 
121 
108 
113« 
102H 
75)< 


Nov'99 

113M 
Oct.'99 
Nov'99 

110 

1   9H 
P8 
88 
82H 

120 
Ang'99 
Feb  '00 

104M 
Jan.'00 
Feb  '00 

102M 

127H 
Mar '99 
May'97 

114 
Nov'99 
Oct.'99 


1\&M  117M 
98«  99i4 
83H  Feb'OU 
36«        37« 

109  109 
93     Jan.'00 

110  May'99 


114ii  lUH 
751.^  76H 
28%  Feb'OC 


113     Jan.'99 

107     Jan.'00 

99%  Feb  "00 

93>feMar'98 


89%        SOH 


105«      106 
110     Jan.'99 
116      Nov'99 
103H  Feb '00 
959i  Feb  '00 


93     Jan.'99 


103« 105 


1161^  Sale 


111     Sale 


118M  Sale 


DS. 


118 


•7 


109     Mar'98 
103^      104 


U6H     116^ 


117«     118 
131     Feb '00 


183 
183' 


Feb  '00 
Jan.'OO 


106  Oct.'99 
109  Oct.'99 
HI         111 


117)^     130 
I09HDec'99 


99     Daa'97 


919^  Oct.'98 
116     Feb '00 


97  97W 

99«  NoT'99 


97H  Oct.'09 
111     Ma7>90 


6 
6 

21 
7 
1 

22 


3&8 


68 
8 


18 


81 
80 

379 


1 

£1 


115 


02 


40 
""8 

"7 


138 


63 


Rangt 

since 

Jan.  1. 


Low.  High 


109     110 
108     110 


IU^114)< 


111      111 

i'li"  i'li' 


105     110 

105      109J^ 

95        98 

84M    88 

78        84 

110     133)ii 


103  104)i 
1019<105H 
103M 104^ 
110  110 
100^  102^ 
12694  180 


UOM  115)i 


113     117H 
98^  108 
83        85 
34»    88^ 

108H110 
91^    98 


110  1159^ 
06M  77J4 
38>,    30)i 


107      107 
99%    99% 


88        93 


103^  100^ 


101      lOSU 
93^    97 


102M lOff 


118    iie>< 


117M  130^ 
1189ilSl 


188     183 


138     188 


111      118 


117^180 


Hi     117 


95       07^ 


*  N*  price  Friday;  latest  bid  and  aaked  this  week,    t  Bonds  due  Auc    *  Due  July.    I  Due  March.    1  Dae  Jan.    I  Dne  Nor.    a  These  are  option  salMi 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsecutivb  -PA.Qm).— FERRY  dk   MISGELL'S, 


FTry  Compantea. 

k  T  4  B  R  Ferry— Stock. 

Bonds  Ss  of  1938. M4N 
BOboken— Stock 

let  Be 

Con.  OS 

W  T.4  S  B  Trans  4  Ferry 

Bonds  5b  of  19O0.M4N 
lOtk  4  88d  BU  Ferry 

Ist  mort  Ss  1919..  .J4D 
CTnlon  Ferry— Stock 

IttSs  1930 M4N 

{Bayer  pays  aomied 
t  Price  per  share. 


Bid. 

Ask. 

87 

08 

«  96 

98 

00 

08 

nio 

111 

9i^i 

93 

i  85 

•  •  •  • 

85 

91 

«100 

IDS 

36% 

87 

i  98M 

»»« 

Intere 

St. 

Mlsoellaneoue.  Par.     Bid. 
on  LIS 
cston 
35 


Amalg.  Copper— See  Bost 
Am  AgrionI  Cham— See  li 
Amer  Air  Pow  of  N  Y.lOO 
&.merlo'n  Axe  4  Tool.  100 
Amer  Bank  Note  Co. .  .50 
American  Beet  Sugar.... 

Preferred 

Amer  Bicycle— Com 

Preferred. 

Bonds  68 M4S 

Amer.  Caramel— Common 

Preferred 

American  Ginning 


t  49 


10 

43% 


Ask. 


t. 

List 
40 


62 


16% 
44% 
90% 


MlecellaneoHB.   Par.    Bid.    Ask. 


Amer  Hide  4  Leather... 

Preferred 

Amer  Press  Assoo'n.. 100 

American  Sorew 850 

Un  Soda  Foun— Com.  100 

Ist  preferred 100 

3d  preferred 100 

&.mertcan  Surety 50 

km  Typefo'rs— Stock.  100 
Imer  Strawboard....lOO 

Bonds  Ob F4A 

Amer.  Woolen— Com.... 

Pref erre  d 


70 


48 
9 


60 
80>4 
108 
91% 

81% 


35 
70 
90 


10 
47 
19 
910 
55 
31 

■83% 
82% 


Mlacellaneona.   Par.    Bid.    Ask 


Amer  Wringer  com. . .  100 
Pref 

Amer  Graphopbone. ...  10 
Preferred 10 

Amer.  Writing  Paper  5s. 

&.nderBon  (John)  Tob.lOO 

Automatic  Vending...  10 

Barney  4  SmCar 100 

Preferred 100 

Ob  1948 J4J 

Bergn  4  Bng  Br— See  Phi 
1st  68 

Blaokwell'B  Durh  Tob.35 


107 

110 

t  11% 

11% 

t  llH 

18% 

79 

81 

t...!.. 

13 

10 

90 

108% 

104 

108 

Ullst. 

100% 

t  19 

90 

422 
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BONDS. 

M.T.  STOCK  EXCHANGE 

Week  Ending  Mak.  2. 


■aGaBLNYlBtoong58..'32 
iqO&Fuel.  SeePG&CCo. 
a«n  Bleo  Co  deb  g  58...  1922 
arRapGIiCo  I8tg5s..l915 
K  O  Mo  (Jas  Co  Ist  g  58.1922 
Lao  Gag-L  Co  of  StLlatg  58'19 

Small  bonds 1919 

Mnt  Fuel  Gas  Co  Su  PeopGas 
HYGKLH&P..g  58.1948 

Registered 194? 

PnTCbaee  mong  48. ...1949 
Bd  HI  111  Ist  oonT  g  5i.  .1910 

litoongSs •••4SS5 

Pec  Gas  &  C  istgn  g  6s-  -l^Of 

8dgtdg68.. 1904 

litconsolgBs 1943 

aetunding  g  5b 1947 

Registered .1947 

Oh  G-L&Cke  Istgug  58  37 

Oon  G  Oo  of  ChlstgTi  g  58'36 

■qG&  FCb  lstgtig6s.'05 

Mn  Fuel  Gas  Istgug  5.1947 

Trenton  G(fcBllBtg68.1949. 

Waitn  Gas  Co  ool  tr  g  58...'33 

MI8CBLLANBOU8  BON 

Adams  Bx— Col  trg4s.l948 
m  Cot  on  deb  g  88...  1900 
AmDk&Imp58.  SeeCenNJ 
Am  RolrltsMfg  1st  g  68.1915 
Am  Thread  Ist  col  tat  481919 

ear*  BCarCo  l8tg68.1942 
klnFerryCo  Ist  con  g  53*48 
Bk'nW&WHlstg5s..l945 

OahCoalMln.  SeeTCI&R. 
hlo  Jo  &  StYd  col  g  58.1915 
Non-cum  Ino  58  ...1907 
Olearf  Bit  Coal.  SeeNYC&H 
OolC&I  1st  con  g  8s...  1902 
OolCAIDevCogug5s..l909 

Coupons  off. 1909 

Ool  Fuel  Co  gen  gold  68.1919 

Ool  F  &  I  Co  gen  s  f  g  5s. 1943 

Oom  Cable  Co  Ist  g  4s. .  .2397 

Eeglstered 2397 

DeBardelC&I.  SeeTC&I. 
el&HCan.  See  BR  bonds 
D«t  M4M  Id  gr  3>^s  8  A.191] 
■rl«T4Tooltrg8f58...1926 
Gramercy  3ug  Ist  g  68.. 1923 
Or  BIT  Coal  &  C  Ist  g  68.1919 
Haok  Wat  Beor  1st  g  58.1926 
Hand  B  Co  Ist  Bfg6i... 1931 
BobokenL&Ig  5s 1910 

1U  8teel  Co  deb  58 1910 
Non-conv  deben  5s...  19 13 
Iron  SteamboatCo68...1901 
Int'l  Paper  Co  lit  con  g  6s.'  18 
ftff&  Clear  0  &  I  Ist  g  58 1926 

IdgSi 1926 

Knlok  Ice  (Chic)  Istg  5s.l928 
Had  8q  Gard  Istg  58.. .1919 
Han  Bch  H  &  L  gen  g  48. 1940 

MetT&Tlstsf  g  58.1918 
utUnTelCo.  SecWnUn, 
Nat8tarohMfgCol8tg6s'20 
e  wpt  News  8&D  D  58.1990 
Nl  4  N  J  Tel  gen  k  Ss  cy.'20 


M-S 

J-D 

F-A 
A-O 
Q-F* 
Q-Ft 

J-I> 

J-D 
F-A 

M-8 
J- J 

M-N 
J-D 

A-0 

M-S 

M-S 

J- J 

J-D 

J-J 

M-N 

M-S 

M-N 

D8. 

M-8 

Qu-F 

H-S 
J  -J 
J-J 
F-A 
F-A 

J-J 

J-J 


M-N 

F-A 
Q-J 
Q-J 


A-O 
J-J 

A-O 

A-O 
J-J 
M-8 
M-N 
J-J 
A-O 
J-J 
F-A 
J-D 
J-D 
A-O 
M-N 
M-N 
M-N 

M-N 
J-J8 
M-N 


Price 
Friday, 

Mar.  2. 


Bid.     Ask. 


120 


107H 108 


10  9>^  Sale 


93>i  Sale 

113H 

«120      125 

107        

I045i  106 
130      127 


•107 


110 
109 


109 


103 
103 

82 


73     Sale 


100 


100      

93 
iosii  Sale 


28        30 


•100 


89 


'107Ji 


107«, 


105 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


117     Feb '00 


107X      108 


109V6     109)^ 


92H  93H 
110  110 
121  Dec'99 
109^  Apr'99 
1049i  Feb '00 
183  126 

106     Dec '98 


108^  108!4 
lllj^  Apr'99 
104^  Oct.'99 
107  Aug'99 
Dec'99 
Mar'98 


103 

101 


104M      104^ 
102^  Feb '00 


83 


83 


105     Jan.'00 


73 


73« 


109HFeb'97 


100^     lOOM 
68     Feb  '00 


108     Jan.'00 

93     Feb.'OO 

103)i     lObM 

104     Feb.'9» 


38  30^ 

109     Oct.'99 

8994  Feb '00 

95HJan.'97 


113     Nov'99 


99 

70 


Jan.'99 
Apr '97 


106 

107 

80 

92 


Feb  '00 
May'97 
May' 97 
Feb '00 


105     Feb '00 


113     Not'99 


12 


No. 


168 
10 


86 


11 


10 


27 


150 


Range 

since 

Jan.  1. 


Low  High 


113     117 


107^  I 10 


103M 110 


91 
108 


94^ 
110 


104^  10494 
123      137 


107J<  108Jii 


1029^105 
lOOJ^  103JI 

38       86 

105*'  lbs' 


70        77 


100^  103H 
68       68 

lOs"  103*' 

911^    95H 

103Ji  lOSH 


19        30H 


89M    89?i 


loe    loe 


02       95 


105     105 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Mar.  2. 


NY40nt  Land  Istg  68.1910 
NoWestn  Teleg.  See  West.  Un. 
Procter  &  Gumb  Istg  6s.. '40 
RochA  Pit  C&  I  pur  m  5s  1 946 
8t  L  Ter  Cupples  Station  4 
PropCo  Istg 41^8  5-20 yT'17 
8  Yuba  Wat  Co  con  g  8s.  .'23 
8p  Val  Wat  Works  Ist  8s. '06 
Stan  Rope  4  T  1st  g6»..  1946 

Income  g  5s 1946 

Sun  Ck  Coal  1st  g  s  f  68..1912 

TennCoaITDivl8tg68.1917 

Birm  Dlv  1st  con  6s. ..  1917 

Cah  C  M  Co  Ist  gu  g  6s..'22 

De  Bar  C  4  I  Co  gu  g  6s. '10 

U  S  Envel  Co  1st  8  f  g68  1918 

D  SLeath  Cos  f  debg6s.'13 

Vermont  Mar  1st  ■  f  5s.  1010 

West  Union  deb  7s.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884- 1900 

Col  trust  cur  5s 1938 

MutDnTelsfd  68. ..1911 

Northwestern  Tel  7s.... '04 

Wh  L  H  4  P  C  Co  1st  g  5b.'19 

U.  S.  GOV.   SBCURITIBS. 
U  8  2s registered. .. .Optional 

U  8  38  registered 1918 

US  38  coupon  1918 

U  8  3s  reg  small  bonds. 1918 
U  8  3»  cou  small  bonds.  1918 

U  8  48  registered 1907 

U  8  4s  coupon 1907 

U  S  48  registered 1925 

V  8  48  coupon 1925 

U  S  5s  registered ,1904 

U  S  5s  coupon 1904 

8TATH   SBCURITIBS. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B5s...., 1906 

Class  C  48 1906 

Currency  funding  48. ..1920 
Dlstof  Columbia— 3-658.1924 
Louisiana— New  oon  48..  191 4 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car- Consol4«...1910 

Small 

68 1919 

So  Carolina— 4^8  20-40.1933 
Tenn— New  settlem't  3i.  1913 

Small 

Virginia  fund  debt  2-3s.l991 

Registered 

6s  deferred  oertfs 


UNLISTED  BONDS. 
Atch  Col  4  Pac  68  tr  ctf  •. . . . 
Atch  J  Co  4  West  6s  tr  ctfs. 
MetrWSEl{Chlc)  1st  4s  1938 
Ore  Bh  L  ctfs  dep  coll  tr  B... 
StLIM4So new 30748  (wi) 


Si* 


F-A 

J-J 
M-N 

J-D 

J-J 

M-S 
F-A 

j-b 
A-O  a 
J  -J 

J-D 

F-A 
J-Jl 

M-N 


M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J-J 
J-J 

(For 
Q-M 
Q-  F 
Q-  F 
Q-  F 
Q-  F 
Q-Jt 
Q-Jt 
Q-  F 
Q-F 
Q-F 
Q-F 


J-J 


J-J 
J-J 

J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 

Mar.  2. 


Bid.     Ask. 


106 


75        78 
i8H  Sale 


109 


Sale 
109 
107 


116« 


102« 
102^ 
102i< 
102^ 
118 


daily  record 
103 

UlJiU3 
lllH  Sale 


111      112 
116^  Sale 
117^    18 
137i4  188M 
13714  138ii 
ll.'=!^116i4 
115^  Sale 


109     111 


100 
100 
100 
118 
100 


105 


187 

110 

95 

'  »3 

88 


90 


8H 


95^  Sale 
"79%  Sale 


Week's 
Range  or 
Last  Sale. 


Low. 
90 


High. 
Oct.'9P 


No. 


113H  J'ly'99 


101     Feb '97 


77 
18« 


77 
80 


llOH  Feb '00 
108         1   9 
105      Feb '00 
107      Feb '00 


\\5%  Feb.'OO 


108!^  102^ 
101  Jan.'00 
102>i  May'99 


118 
112 


118 

Feb  '00 


38     Jan.'00 

see  seventh  pa 
108     Dec'99 
lllM      112 
lllH     111% 


llO^i  111^ 
116Hi  116M 
117^  118 
135  Feb  '00 
1341^  Feb 'Ol 
llSHFeb'OO 
IIHH     11691 


111 
105 
108 
108 


Jan. '00 
Aug' 9b 
8ep.'98 
Jan.'00 


118 
110 


Nov'98 
Apr'99 


109H  Feb.'99 


108     Apr'9t* 


138     Feb.'98 


96     Feb '00 
91     Jan  '00 

88^     mu 


69iDeo'99 


66h;  Nov'99 
64«  Nov'99 
953-5        96 
76^  Oct.'99 
795i        80% 


1 
16 


oe  p 

"  8 

58 


1 

9 

15 


85 


70 


69 


Low  High 


....f   ...ft 


Rangt 

since 

Jan.  1. 


77 
18« 


84 
84 


10«  llOU 

107  110 

105  106 

106  109 


115     IISM 


lOlM  108^ 
101      101 
103H  \Q%\i 


lU^llSH 
112     112 


88        88 

re«e<Mng.) 

ib9Mil8" 
lOOMlllTi 


109     lllM 
114     ll69i 
114     138 
133^135 
1S3M  134M 

najg  11814 

118M115J4 


108M  111 


108     108 


04 
01 
85 


96 
91 

88Jt 


96M    07H; 


'F7H    89 


♦No  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   *  Due  May.  i  Due  AprU.  I  Bonds  due  January.  1  Due  August.    aThese  are  option  lalM. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coi^secutive  va.q^^).— BANKS  <&  MISCELU8. 


MtBcellaneouB.   Par.i   Bid. 


fiuBS  Company— Com.. 50 

Preferred 50 

Bond  4  Mort  Guar. ..100 
Carter-Crume— Pref.  .100 

Celluloid  Co 100 

Oent  Flrew'rks- Com.lOO 

Preferred 100 

Ohateaugay  0re4  Ir  6s  '15 
Ohes  4  0  Grain  Bl— Ino. . 

4t 

Ohesebrough  Mfg  Co.  100 
Olaflln  (HB)-lstpref.lOO 

8d  preferred 100 

Common— See  St.Bx.  list 
Oonsolld  Car  Heating.  100 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Oon  Kan  C  Smelt  4  Ref  .25 
Oonsol  Rubber  Tire 

Pref 

Oramps'  8h  4  En  Bldg.lOO 
Diamond  Match  Co. ..  100 
Distill.  Co.  of  America... 

Pref 

Bleotrlo  Boat...-. 

Preferred , 

Bleotric  Vehicle 

Preferred 

Hrie  4  Western  TraAS.50 
Fidelity  4  Casualty...  100 
'Idelity  *  Dep  (Bait).  50 
General  Chemical 100 

Preferred 100 

German  Am  Real  Est.  100 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Great  Falls  Ice 100 

Havana  Commercial 

Preferred 

Heok-Jones-J  Mlll-Pf.lOO 

1st  6s  1922 M4S 

Her'g-Hall-Mar(a8st  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

6s 

IlllnoiB  Trans 

International  Blevat.lOO 
International  Navlg..l00 
Intemat.  Paper— See  St'k 
Intemat'l  Puipp— Com.. 

Preferred 

Internat  Silver— See  Stk. 
Do           do       pref. 
Do            do    bonds. 
Iron  Steamboat, 100 

61  1001 J4J 

John  B  Stetson— Com.lOO 

Preferred 100 

Joumeay  4  Burnham.lOO 

Preferred 100 

Kan  C.  P.  4  Gulf,  new. . 
Do  preferred 

Do  bonds,  3s  . 

Knlckerb'r  Ioe(Chlo)-See 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  100 
Liberty  Silk  Mills  Prf.lOO 
LOTlllard  (P)— Pref.. .100 


t  63K 

t  63« 

300 

66 

90 

12 

60 

30 

10 

70 
340 
100 
100 


t. 


46 
10 
60 


7 

41 

73 

137 

37^ 


86 


1200 

60 

H8 

30 
100 
119J4 


46 

90 

117>i 

3 

20 


41 
67 

St  Ex 


160 
80 
90 


Ask 


70 


326 

80 
95 
16 
60 
60 
15 
75 
360 


65 


11 

48 

80 
U7k 
8^ 

28 

16 

36 

40 

75 
100 


66 

101 

40 


!6 

17^ 

58 

5«H 

&5 

70 

75 

10 

8 

13 

110 

106 

3H 

3H 

80 

90 

Bxcta 

list. 

17H 

18 

63H 

64« 

Bxch. 

list. 

C8 

60 

1   9i»« 

lOlH 

5 

SO 


43 
6S 

List. 

110 


100 
98 


Miscellaneous.   Par.     Bid     Ask 


Madison  8q.  Garden— 100 

2d  6s  1919 M4N 

Maine  S  S 50 

Merch  4  Miners'  S  S.. . .  50 
Mich-P  Car  1st  5s'42M4S 
Minneapolis  Brew  1st  7s. 

Mosler  Safe  Co 100 

Monongahela  Water..  .25 
Nat  Enamel's  4  Stamping 

Preferred 

Nat'l  Gramophone. ...  100 
National  Saw— Pref.. 100 
National  Salt 

Preferred .,,, 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 
N.  E.  Blec.  Veh.Trans. . 

N  Y  Loan4Imp 100 

N  Y  Biscuit  68  1911. M4S 
New  Jer  Zinc  4  Iron.. 100 
N.  Y.  El. Veh.  Transp.  100 

N  Icholson  FileCo 50 

Nicaragua  Construct.  100 
Nlles  Tool  Wrks .  com.  100 

Preferred 100 

Otis  Elevator — Com.,., 

Preferred 

Peck,  Stow  4  Wilcox.. 2 5 

Pegamoid,  pref 100 

Pennsylvania  Coal 50 

Penn.  Water— Com..., 50 
Phil  4  Wll  Steamboat. 50 
Pittsburg  Brewing 50 

Preferred   50 

Pneumatic  GunCar'ge.lO 
Pratt  &  Whitn—Com..lOO 

Preferred 100 

Procter  4  Gamble...,  100 

Preferred 100 

1st  68— See  Stock  Exch 
R.I.Perkins  Horse  Sh.lOO 

Preferred.,.., 100 

BoyBakPowpf    , 

Rubber  Goods  Mfg. . , . , 

Preferred , 

RuBsell  4Brwln 25 

Safely  Car  Heat  4  Lt.lOO 
Schwarzchild  4  Sulzb.lOO 
Semet-Solvay  deb  5s.., 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Und'rg'dCable.lOO 
SloBB-ShefBeld,  oom. .,,,,. 

Preferred . . , , , 

Southern  Cotton  Oil..  .50 
Stand  ardCoupler.oom . . , , 

Preferred , . , 

Stat  Isl  K  T  1st  6s'13A40 

2d  58  1926 J4J 

Stlllw-Bierce  4  Sm-V.lOO 
Swlft4  Co 100 

lit  6s 

Susq  Coal  6s  1911, ...J4J 
Tennessee  Copper 


5 
30 


114 

113 


41 

28^ 
87 
48 
46 
48« 
78 
128 
63K 
93H 
60 

7a 

114 

125 

7 

t  63 


121 

22 

87 

t  27 


390 


24Vi 
47« 
21 
1 
42 
376 
190 
list. 


2l»>i 
81^ 

t  ■la 

130 
35 


210 
140 
62?i 
62  7 
175 

28 

67 
t  52 

33 
110 
107 

95 

ibiji 

106 
115 
13« 


10 
40 


118 
115 

100 
42H 
28 
90 
58 
49 
49 
79 

"53  ji 

93H 

70 

5 

86 

135" 


125 
24 
89 

35' 


2i}4 
48' 

4 

45 

400 

305 


94H 
30 

§!« 
76 

140 

45 


320 
150 


632 

180 

29 

60 

'43' 
116 


60 

103 

loe 


'-4>i 


Mlseellaneous.  Par. 


.100 


Term  Wareh— Stock, 

Ist  6s 

Texas  4  Pacific  Coal.  100 

1st  6s  1908 A40 

Title  Guar  4  Trust . .  100 
Trenton  Potl>-Com..lOO 

Preferred 100 

Trow  Directory-New.  100 
Union  Steel  4  Chain 

Preferred 

Union  Switch  4  81^n»1.50 


Bid. 


72 

385 

6 

48 

48 


t  381< 


As* 


74 


8 
68* 


80 


Miscellaneous*  Par. 


Union  dwllch  &  8,  pref.fiU 
Union  Typewr — Com.lOO 

Ist  preferred 100 

2d  nreferred 100 

U  8  Envelope— Pref..  100 

6a— See  Stock  Ex.  list. 
U  8  Glass— Common..] 00 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Wagner  Pal.  Car— See  Stk 
Westlngh  Air  Brake.   .50 


Bid. 


t  61 
89X 
118 
180 

85 

25 

95 

Phlla. 

Exch. 
tl9094[ 


Aik._ 

65 

31 

113« 

60 

86 
105 
List. 

list. 
191J4 


Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Aik. 

Brokers'  Qu 
N.  Y.  CITY. 

otati 

ons. 

Brokers'  Qu 

otatio 

n». 

Brokers'  Qu 

otati 

on*. 

Mt  Morris*.. 

.,,,.. 

200 

Scherm'rh'n* 

150 

America* .... 

440 



Mutual* 

140 

-••••' 

17th  Ward*. 

U6 

...«•■ 

Am  Bxch.... 

18am 

.187H 

Nassau* 

160 

Sprague 

200 

....«, 

Astor 

500 

New  Amst.*.. 

S90 

28th  Ward*.. 

140 

145 

Bowery* 

285 

300 

New  York  Co. 

1500 

Union* 

120 

Broadway.... 

t243 

N  Y  Nat  Ex.. 

116 

Wallabout*.. 

105 

115 

Butch's4Dr.. 

80 

90 

New  York.... 

255 

Central 

175 

186 

19th  Ward*,. 

IIjO 

■       •  • 

Trust  Cos. 

Chase 

425 

Ninth 

85 

80 

N.  Y.  CITY. 

Chatham  .... 

300 

310 

North  Amer. 

200 

310 

Atlantic  Tr. . 

t05 

206 

Chemical 

S900 

4100 

Oriental*  . . , . 

190 

300 

Bankers'  Tr. 

tl93 

Citizens' 

140 

150 

Pacific* 

..... 

180 

ai.RltyB4T 

250 

, 

City 

i90 
275 

895 

Park 

t400 
-225 

Central  Tr'st. 
City  Trust. . . 

2100 
316 

2860 

Colonial* .... 

Peoples'*.... 

Columbia*... 

190 

Phenix 

104« 

t 

Colonial 

•  •• 

400 

Commerce... 

taso 

Plaza* 

475 

Continental  . 

375 

Continental . 

i459< 

t 

Prod  Bxoh*. . 

180 

130 

Farm  Ln  4Tr 

1406 

t 

Corn  Exch*. . 

1351 

Republic  .... 

800 

216 

Fifth  Ave  Tr 

400 

475 

Domes.  Exch 

... 

Riverside*... 

210 

Guaranty  Tr 

600 

•  «••• 

East  River.. 

130 

■  •  •  •  •  r 

Seaboard .... 

275 

Int'l.Bkg4Tr 

•  •  ••. 

140 

11th  Ward*. 

150 

■•••»■ 

Second  

550 

Kuick'rb'ck'r 

390 

*•••!« 

Fifth  Ave*.. 

2400 

2900 

Seventh 

170 

Manhattan . . 

370 

Fifth 

325 

Shoe  4  Le'th 

100 

106 

Mercantile . . 

776 

•••««• 

First 

14th  Street*. 

3250 
145 

165 '■ 

State*  

State  of  NY* 

826 

tl28. 

Merchants' . 
i  Metropolitan 

400 

460 

Fourth  ...... 

170 

176 

12th  Ward'.. 

115 

;MortonTrust 

4^0 

Gallatin 

400 

23d  Ward*... 

100 

•••••• 

N  Y  L  I  4  Tr 

1400 

1460 

Gansevoort*. 
Garfield 

1600 

70 

Union. 

N  Y  Sec  4  Tr 
North  Amer. 

700 
1153 

776 

Union  Sq*.... 

340 

. .  .■• 

German  Am* 

120 

•  •  •  •  • 

West  Side*.. 

375 

Produce  Hi 

186 

German  Ex*. 

230 

360 

Western 

350 

376 

Real  Est  Tr't 

800 

Germania*... 

385 

Yorkville*., 

310 

StandardTr't 

310 

••■••• 

Greenwich*.. 

165 

State  Trust. . 

401  H 

* 

Hamilton*... 

145 

155 

BR'KLYN. 

Tr.Co.of  Am. 

190 

105 

Hanover 

875 

725 

Bedford*  .... 

215 



Tr.Co.ofN.Y. 

•••••( 

800 

Hide  4  L'ath 

115 

.  •  •  1 

Broadway* . . 

190 

300 

Union  Trust. 

14U0 

H  t 

Home* 

Brooklyn*  ... 

110^ 



U  S  Mtg  4  Tr. 

475 

585 

Imp  4  Trad. 
Irving 

616 

630 

8th  Ward*... 

95 

Unit.  States.. 

1576 

172H 

5th  Ave*.... 

104 

107    ! 

Washington 

300 

Leather  Mfr. 
Liberty 

225 

310 

250 

First 

300 
UOH 

310 

BR'KLYN.  : 
Brooklyn  Tr.  410 

Hamilton*... 

•  •••• 

Lincoln...... 

776 

823 

Kings  Co*.... 

100 

......I 

Flatbush  ....  160 

Manhattan* . 

256 

375 

Manufact'rs. 

266 

,| 

Frankhn 

300 

Market  4  Fnl 

t226 

Mechanics*.. 

202)4 

Hamilton... 

380 

Mechanics'. . 

101 

•  •  *  •  • 

Mech  4  Tra*. 

280 

Kings  Co 

346 

••••t« 

Mech  4  Tra* 

90 

110 

Merchants . . 

110 

LIsl  L4Tr. 

253 

t 

Mercantile  .  ■ 

190 

Nassau 

285 

Manufact'rs.  310 

•••••« 

March  Exch. 

ISO 

Nat  City 

290 

,,.••. 

Nassau 

IM 

Merchants'* . 

170 



North  Side*.. 

170 

173 

People's 385 

•i-«t« 

Metropolis*.. 

415 

440 

People's*  -.. 

190 

196 

WllUamsb'st;  300 

* 

*  Banks  marked  with  an  asterisk  (•)  are  State  banks, 
accrued  Int.    t  Price  per  share.     *  dale  at  Stock  Hxoh, 


{  Purchaser  also  pays 
or  at  auction  this  week. 
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Sbare  Prices— Not  Per  Centum  Prices. 


taturday, 
Feb.  24. 


846 
119H 
•841 
800 
182 

12B 

•32« 
43^ 

133 
26V« 

•74 
SOT 

98 

„«®^ 
39>i 

16>» 


846 
181 


200 

182 

136 

125 
S3H 
iSH 

135 
209^ 
13H 
95^, 
52% 
75 

807 
67 
98H 
9M 

13-16 
15 
49' 
76^ 
37^ 
16H 


93  93 

91  93>4 

♦87><  30 

77«  '77H 


SSO  830 

3^  39^ 
llOH  lllH 
113   113 


867 

61 

»;6B 

ilH 

42 

IISH 
53 
48 

„§^ 
27 

78 

102 


870 

«2« 

770 
21M 
60)^ 
42 

121 
63^ 
48H 

SH 
27 
78 
102 


•19)^  20 

X5?«15?^ 
18«  18^ 

42   42 
♦ai«  


Monday, 
Feb.   26. 


246  246 
116  117 
242   242 

800!^  200M 
1219<  12aH 
134   131 
♦137   130 
»82M  33^ 

43    43 
132   183 

as        26^ 
*11«     13 
96        96 
58?^    529i 
•74M    749< 
807      207 
66H    67J< 
98        98H 
9  7-16     9H 
39«    29T^ 
14%    15?i 
49^    49H 
76        78 
36J^    87H 
16X     16J4 


93  93 

90  90 

27  27 

76Ji  77 

3>i  2>4 


319      328 

3«       35« 
103}^  110 
112      112H 

12        12?^ 
•265      272 

59        60 
765     770 

ZOU    209< 

60H 

*48        i2]^ 
114      119 

S%H    52H 

49        40 

SH     SH 

27       27H 
77i<    78 
101^ 102 
136     136 
19        19M 

150      151 
18        18 

41«    41H 
«5       65 
aikedprloes; 


Tuesday, 
Feb.  27. 


245 

115 
•841 

200 

122>|i 

133 
♦127 

♦32 

♦43 

130 
28 
13 
* 

52Ji 

•74 

207 
66H 
98H 
9>i 
29^ 
15 

x48« 
7«M 
SSH 

•16V6 


246 
116 


200 
123H 
136 
130 

33 

43 
132 

26% 

12 

96 

529i 

75 
207 

67 

98^ 
9H 

im 

49H 
77^ 
3894 
16M 


939i   9-m 


89^ 
27 
76 
2« 

316'^ 
3i< 
10l\i 
110 

13 
265 

59 
770 

20H 

59 
•42 
114 

52« 

49Vi 
8M 

37H 

77« 
102 
135 

18M 

149H 
17 


27 
78« 
29« 
% 
320 

3>4 
104 
111 

12 
267 

59 
770 

20Ji 

60 

117H 

53 

50Vi 
8% 

27H 

78 
102 
136 

19 
5« 
149M 

17 


♦41      

no  sale  wa; 


Wednesday 
Feb.  28. 


245     246 
117     117 

♦243      .... 

Xl97ft(19794 
]239i  134>t 

♦134      137 


■127 
•32 

♦42 

130 

26 


130 
33 
43 

130 
26J< 

95        95 
•534    53?^ 
♦74        75 
207      207 
68J<    67 
♦98 14    98>i 
9«       99« 
29  7-16  39% 
15  1-16  15y« 
48^    48!4 

74  7791 
36H     37 
16        18J^ 
35M    35>4 
U2>t    9i 

90  90 

25  27 

75  76« 

29^     a>i 


314 

3« 
103Ji 
♦110 

12M 
265 
58 
♦760 
20H 
55 
43 
114« 
53 
50 
8 
26  ^ 
775i 
102 


329 

3^ 
107 
112 

12S4 
285 

60^ 
766 

21 

88 

43M 
116% 

53 

50 

8M 
26!^ 
779i 
102 


18X    189i 
5H      5H 
150H 150H 
17        17 


•42!i 
made 


Thursday, 
March  1. 


240 

116 

♦242 

196 

124 

♦134 

♦187 

♦32 

43 

130 

26 


243 

117 


19794 
1249i 
137 
130 
33 
43 
131 

18«     129^ 

•  ....       96 

•53>^     53% 

•7496     75 

207      207M 

67H    6796 

98M    98M 

9  7-16 

15^  15  516 
499^  499i 
749i  7496 
37  3.V6 
16Ji    16M 


93  93>,^ 

91  91^ 

25  26 

75  76 

296  29g 


320 

3V^ 
103% 
110 

11« 
286 

60 
760 

309i 

54 

43 
108 

5296 

49 

7% 
•26 
•77 
103 


335 

396 
106M 
111 

13 
267 

62 
785 

3IV6 
55 
43 
115^ 
5396 
49 
8 

■779^ 
102 


18%    18% 

5H       596 

150% 150% 

1694    1694 

40^    40>4 
•4296    41 
•61k 

a  -49    7-1« 


Friday, 
March  2. 


213     Z42 

116)^  U6ii 
♦243      216 


196 
123 
1.33 
■127 
•33 
♦42 
130 


196 

124 

136 

130 

34 

43 

130 

2596    2« 

12'4     12!4 

•95        96 

529i    .'53 

♦74H    "^^H 

207      207 

66%    6796 

98>6    98v4 

9  3-16       i)ii 

39}^    2»H 

D 

iS%  49 

7394  7  4^ 

36^  36H 

1696  1696 


933^    939i 

91        91 
♦25J^    27 
75H    7rtH 
896      296 
•      ...        96 
320     333 
3«       896 
97      10294 

107  110 
10%     11% 

365      268 
60        60 

760      765 
201^    209< 
54>i    55   . 
43        43^ 

108  110 
51        52!^ 
49         49!.^ 

6H       7% 
26        27 
78>^    77« 
102      103 
♦136      140 
18M     18!^ 
596       6k 
149      150^ 
17i<    17^1 
42ii    42!4 
42(4     43>i 
62        62 
29  13-16 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


Railroad  Htocka. 

Boston  &  Albany (Boston)....  100 

Boston  Elevated,  $75  paid..       "       ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine "        ....100 

Chic.  Burl.  &  Quincy "        ....100 

Chic.  June.  &  Un.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  &  Gulf. .  (Phiia. > . . . .   50 

Preferred "        50 

FltchburK,  pref ( Boston) ....  1 00 

LehlKh  Valley (Phila.)  ....   50 

Mexican  Central (Boston) ....  100 

Northern  Central (Bait.)   ....   50 

Northern  Pacific (Phila.)  ....100 

Preferred , "       ....100 

')ld  Colony (Boston),... 100 

Pennsylvania (Phila.)....   50 

Philadelphia  Traction "        ....   50 

iieadinK  Company "        ....   50 

Ist  preferred "        ....   50 

2d  preferred "        ....   50 

Union  Pacific (Boston) ....  100 

Preferred "        ....100 

Union  Traction,  $17Jii  paid.  (Phila.)....   50 
United  Ky  &  Blec.  Co (Bait.)  ....   50 

Preferred    "        ....   50 

West  End  Street (Boston)....  50 

Miscellaneous  8toclis. 

Ainalga 'Dated  CopperU (Boston)....  100 

Amer.  AgricDl.  Chemical....         "        .,..100 

Preferred "       ....100 

American  Alkali (Phila.)....   50 

Pref  erred,  $  1 0  paid "        ....   51 

American  Bell  Telephone... (Boston)..   .iuO 

American  Railways (Phila.)   5  paid 

American  Sugar  Refining  11 .( Boston ) ....  1 0  0 

Preferredl "        100 

Asphalt  Co  of  America (Phila.)  6  paid 

Boston  &  Montana (Boston) ....   25 

Butte  &  Boston  "        ....   10 

Calumet  &  Hecla "        ....25 

Cambria  Steel,  $4^  paid  ....(Phila.) ....  50 

Consolidated  Gas (Bait.)  100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  &  Navigation. . .  (Phila.)  ....   50 

Mar«dea  Co7 "        ....100 

Massachusetts  Electric  Cos. (Boston)...,  100 

Preferred '        ....100 

New  Eng.  Cotton  Yam,  pref.       "        .,..100 
New  England  Telephone....       "       ....100 

Old  Dominion  Copper  1 "        ..,,   25 

Philadelphia  Eleo.lT  2^  paid  (Phila.) 

United  Gas  Improvement II..        "       ....   50 

United  States  Oil (Boston)....   25 

Welsbach  Light  IT (Phila.)  ....      5 

Westingh.  Electric  &  Mf g . . .  ( Boston) ....   50 

Preferred "       ....  5n 

bl4  15-lrt    15  3-16 


Sales 
of  the 

Week. 
Shares 


100 

3,387 

10 

168 

6,020 

488 

15 


S 

1,3'?0 

8,233 

1,711 

83 

6OIJ 


213 

2,627 

336 

6,146 

87,76S 

13,72  i 

909 

1,328 

10,001 

2,758 

10' 

600 

1,777 

901 

492 

8,04'J 

25 

2,657 

5,034 

71,490 

466 

H,51U 

271 

2,150 

6! 

2,731 

2,310 

700 

10,682 

6,979 

1,032 

9,459 

46C 

442 

50 

107 

665 

7,403 

1,569 

2,223 

579 

355 

2b 


Range  of  Sales  in  1900. 


Lowest. 


238% 

t95 

241 

196 

119>4 

13. H 

122 
34 
40 

ilO 
2i% 
109i 
91i4 
5096 
73H 

J02 
64H 
96 

34  9-1 
13 
449i 
7396 
36J^ 
1596 
84 
92 


Jan.  21 

Jan.  83 

Jan.  19 

Mar.  1 

Jan.  10 

Jan.  2 

Jan.  3 

Jan.  2 

Feb.  7 

Jan.  a 

Jan.  11 

Jan.  l« 

Jan.  10 

Jan.  ll 

Jan.  11 

Jan.  13 

Jan.  11 

Jan.  2 

Jan.  10 
3  Jan.  10 

Jan.  10 

Jan.  9 

Jan.  8 

Feb.  27 

Jan.  8 

Jan.  9 

Jan.  5 


81>6  Jan.     2 

25     Feb.  28 

75     Jan.  23 

296  Feb.  28 

%  Feb.  23 

314      Feb.  28 

3)4  Feb.  17 

97     Mar.    2 

107  Mar.  3 
109iMar.    2 

351  Jan.  18 
48     Jan.     2 

730  Jan.  2 
2014  Jan.  2 
52  Jan.  3 
40><Jan.  16 
999i  Jan.  2 
48  Jan.  11 
43  Jan.  >f 
69i  Mar.  3 
1 5  Jan.  4 
75     Jan.     2 

100     Feb.     6 

135     Jan.   24 

17     Jan.   18 

5%  Jan.   29 

147(^Jan.  26 
\6H.  Mar.  1 
4 'J  Jan.  6 
40  Jan.  V4 
6 1     Jan.     5 

t  $50  paid  in 


Highest. 


246  Feb. 
l22ViKeb. 
242  Jan. 
30  ^K  Jan. 
12fl9i  Feb. 
138  Jan. 
127     Feb. 

34!^  Jan. 

45  Jan. 
135     Fob. 

2696  Feb. 

13!^  Feb. 
100     Jan. 

51%  Jan. 

TiH  Jaa. 
207!^  Mar. 

68)^  Feb. 

99  Feb. 
996  Feb. 

29%  Feb.  ..„ 

159^  Feb.  26 

51^1  Feb.  14 

77m  Feb. 

3991  Feb. 

1796  Feb. 

86     Jan. 

V)39i  Mar. 


10 

17 

4 

6 

7 

4 

5 

9 

4 

24 

26 

13 

29 

8 

20 

1 

14 

6 

6 

26 


28 
S 

21 
2 

a 


9596  Feb. 

:^5     Jan. 

79i6  Jan. 

3     Jan. 

1^  Jan. 

349     Feb. 

5^  Jan. 

137)^  Jan. 

118     Jan. 

1  iH  Feb. 
287     Jan. 

73  Feb. 
770     F«b. 

'■'itJ^Feb. 

6n^  Feb. 

46>4  Jan. 
133     Feb. 

579<  Feb.     _ 

50^  Feb.  87 

13     Jan.  23 

2K     Feb. 

79«  Feb. 
10  i  Jan. 
140     Jan. 

23     Jan. 

6!i  Jan. 

ISOJii  Jan. 

35     Jan. 

49     Jan. 

45     Feb 


14 
5 

6 

19 

.1 

5 

3 

4 

ll. 

S 

6 

15 

16 

2 

81 

3 

S3 

0 


14 
15 
5 
3 
3 
2 
11 
3 
8 
I 


b5     Feb.  36 


I  jACTIVE  STOCKS 
HAILR0AD8.— Price* 
A.ti  *  Charlotte  (Bait)  100 
Boi  &  Maine  pf . (Host)  IOC 
floiton  &  Prov.  "  100 
Central  Mass...     "      100 

Pref "     100 

Ohio  AW  Mich.  "  100 
Com  <fc  Paasum  "  100 
Oonn  Rlvpr....  "  100 
Con»olTrPitt8Tr(Phll)   50 

Pt*t^ "        50 

Oa  Bouth  &  Fla.(Balt)100 

1st  pref "     100 

8d   pref, "      100 

a'rmant'n  Pa88(Phil)  50 
Hestonv  M  &  T     "        50 

Pref 50 

Hunt  &  Broad  T     "        50 

Pref "       50 

Inds  Street "     100 

•KC  Ft8&M..(Bost)100 

Pref "     100 

Little  8ohuylk.(Phll)  60 
Maine  Central. (Bost)  100 
MlneliUl&SH.(Phll)  50 
Ifesquelion'g  V.  "  50 
North  Penn....  "  50 
Pere  Maiqu'te.(Bo8t)l00 

Pref. "     100 

PhUABrie (Phil)    50 

PhU  Germ  &  N.     '•        50 

United  N  J "      100 

United  Tr  of  P.     "       50 

Pref "       50 

WestKndpref.(Bo8t)  50 
West  Jer&  8  8. (Phil)  50 
WeetNY&Pa.  "  50 
Wla  Cent,  new.  (Bost)  100 

Pref "     100 

WorNash&R.     "      100 

MI8CBLLANB0U8. 
AUoaez  Minlng(Bo8t)   25 
Amer. OementH (Phil) . 

Areadlar. (Bost)   25 

Arnold  Mining.  "  25 
Atlantic  Min'g.  "  25 
Baltic  Mining..  "  25 
Beth  Steel  1!.... (Phil)  50 
Boston  BleoLt. (Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centen  Mining. (Bost)   25 

Central  OU "       25 

Con.  Lake  Sap.  (PhU)  50 

Pref "        50 

Daylight  Prism.  »  50 
Dlani  State  St  "  10 
Domln  Coalpf.(Bo8t)100 
IdlionEl  111...  "  100 
■leoCoof  AmT.(Phil)  50 
rrankllnMln'g.(B08t)  25 
Qeneral  Elect..     ■■     100 

Pref "     100 

OenBlAnto-MKPhU)  50 
Qriger  Mfg....  "  10 
Inil-EigTp  Com1f(Bo8t)100 
IntButH&SM  "  10 
laliiBoyalel....  "  85 
ManafacBnb..(PhU)    50 

ITef "       50 

Mamden  CoH .,  "  100 
Margenthaler . .  (Bost)lOO 
MoK  Telephone    "       10 


Bid. 


Mar. 

12s 

165 


11>6 
60 

155" 
875 
28 


43 
93 
71 

148 
47 
73H 


17 

60 

53 

160 


104 
19 
65 


150 


49>« 
112 
61H 


Ask, 


2. 


30O 
13 


160 


45 
95 

•;2 


20 


165 
69 


19H 
55H 


370 


113 


17 

48 

125 

2H 
794 

15^ 
6 

23 

20J^ 

172' 
44 
86 
16^ 
18 
88 

3% 
20 

4H 
115 
205 


14H 

125 

186 

3 

4 

10 

2 

85 


69< 


19 

49 

130 


16H 
5H 
23 
31 

17  4" 

45 
88 
17 
18k 


116 
308 


15 

127 
138 


20 

3 

36 


7% 
198 
8 


STOCKS  BONDS 
M I SCELL.— Concluded. 
NewHav  I&S1I(Phll)  5 
NoAmGDredg(Bo8t)  10 
Old  Col  Mining.  "  25 
Osceola  Mining.  "  25 
Palmetto  Co. . . .  (Phil)  25 
Parrott  8il&Cop(Bost)  10 
Penn  Blec  Veh. (PhU)   50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  SteelU.     "      .... 

Pref? "      100 

Phil  Electric  IT..     "       ... 
Quincy  Mining.  (Bost)   25 
Rys  Co  Generall(Phll) 
Rhode  IslMin..  (Bost)   35 
Santa  Ysabel  G     "  5 

Su8queI&Sir..(Phll)  5 
Tamarack  Mln.(Bost)  25 
Tidewater  St. . .  ( PhU )  10 
Torrington"A"(Bo8t)   25 

Pref "        26 

DnCopL&M'g     "        35 
Un  Shoe  Mach..     "       25 
Pr6f  *'        25 

U  S  PHorseCoiifPhU)  1 
Utah  Mining.. (Bost)4-86 
Warwick  I  &  S  .  (PhU)  10 
Welsbach  Coml     "      100 

Prefl "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bo8t)  35 
Wolverine  Min.     "        25 

Bonds— Boston. 
Am  BeU Tel  4b. .1908  JAJ 
AT&SFgeng4s.'95A&0 
Adjustment  g  4s..  1995 
Boston  Term'l 3^8..  1947 
Bos  Un  Gas  Ist  58 .  '39  J&J 

2dM58 1939  J&J 

Bur&  Mo  Rlv  ex'pt  68.J&J 
Non-exempt  68. '18  J&J 

Plain  4s 1910  J&J 

Ch  Bur&  N  1st  58.'26  A&O 
2dM  6S......1918  J&D 

Ch  Bur  &  Q  48.1922  F&A 
lowaDiv  48.1919  A&O 
Chicago  June  58.1915  J&J 
Ch  &  No  M  guSs.'Sl  M&N 
Chi  &  W  M  gen  58.'21  J&D 
Con.  of  Verm't  Ss.'lS  J&J 
Curr't  Rlv  Ist  58.'27  A&O 
D  G  R  &  W  Ist  4s.'46  A&O 
Domln  Coal  l8t68.'13M&S 
East'n  1st  M  6s  g.'06  M&S 
Fr  Blk&M  V  Ist  68  '33  end 
Unsfp'd  Ist  68.'33  A&O 
lUin  Steel  oonv  Ss.'lO  J&J 
Debenture  5B.1913  A&O 
K  C  C&  S  Ist  58  g.'25  A&O 
K  C  Ft  8&G  Ist  78.'08  J&D 
K  C  F  8&Mcon  6s.'28M&N 
K  C  M  &  B~lst  48..'34  M&S 

Income  58..,. 

K  C&  M  Ry&B"58.'29  A&O 

K  C  St  Jo  &  C  B  7s.'07  J&J 

L  Rock&F  S  1st  78.'05  J&. 

LE&8tLlst6sg.'58A&0 

2dM  5-6  g„..  1936  A&O 

Mar  HA  Ont68...'25  A&O 

Mex  Cent  4s  g..  1911  J&J 

Ist  con  Ino  Ss  g  non-com 

2d  con  Ino  3b  non-cam.. 


Bid. 

Ask. 

IH 

2 

3 

Sk 

78 

73 

1 

■  ■  ••• 

42>i 

43 

lis" 

82 

S96 

5k 

134 

136 

2k 

.  .  .  •  • 

4 

4k 

2i4 

3 

3% 

189 

196 

14H 

•  •  •  t 

29 

30 

88k 

29 

2 

3 

8194 

38k 

28k 

3394 

96 

28 

28k 

10% 

■59' 

61 

8k 

40k 

40k 

3IOO 

look 

3   98k 

100 

I  82 

82k 

|ll3 
1  80 
1   43k 

115 

82 

49k 

|l2ak 

J 107 

•••••< 

jlOO 

i 

i  

3IOO 

|l02 

*  •  •  •  • 

a 

114 

1   95H 

97 

k  99k 

LOOk 

J   89 

90 

i 

90 

j  91 

.••!•• 

3110 

^115 

al36 

•  •  ■  *  * 

}186 

139k 

i 

100 

i 

lOO 

i 

90 

{114 

115 

«106k 

107 

5  

95 

54k 

55 

«103 

ni7 



no4 

105 

♦ 



* 

5116 

.... 

i  76k 

78 

28 

a6k 

11« 

12k 

BONDS 


Boston— Concluded. 
New  Bng  Tele  6s.'99  A&O 

6s 1907  A&O 

N  Y&N  Bng  Ist  78.'05  J  &J 

liitmort68..  ..1905  J&J 

Ogd  &  L  C  con  68.'20  A&O 

Income  68 1920 

Rutland  1st  68.. '02  M&N 
Torrington  1st  Ss  1918... 
West  End  St  Ss.  .'02  M&N 

4k8 1914  M&S 

Deb  48 1916  M&N 

Bonds— Baltimore. 

Anacostla  &  Pot Ss 

Atl  &Ch  1st  78.1907  J&J 

AtlG-Lightl8t5sl917J&D 

Atl  Coast  L  ctfs  58  .  .J&D 

Bait  Belt  Ist  58.1990M&N 

BaltCPaslst  58.191  IM&N 

Bait  Fundg  58.1916  M&N 

Exchange  3k8. 1930 J&J 

Balt&Ohio  4s  g.  1935  A&O 

Statl8l2d  5g.l928  J&J 

Balt&Pl8t6sml  1911A&0 

Ist  68  tunnel  1911..J&J 

Bal  Trac  Ist  58.1929M&N 

Ext  &  Imp  68.1901M&S 

NoBaltDiv  58.1942J&D 

Conv'rtible58l906M&N 

Cent  Ohio  4ks  g.'30  M&S 

Central  Ry  68...  1912  J&J 

Consol  SS....1932  M&N 

Ext  &  Imp  58.1  932M&8 

Chas  City  Ry  Ist  5s  '23J&J 

Chas  Ry  G  &  EI  5s  '99  M&S 

CharlC&Aext58.1910J&J 

Chesap  Gas  6s.  .1900  J&D 

City&Sub  lst58.1922J&D 

Col&Grnvl8t5-6.1917J&J 

Consol  Gas  6s.  .1910  J&D 

5b 1930  J&D 

Ga  &Aial8tpfSsl945A&0 
GaCar&Nl8l5sg.l929J&J 
GeorgiaPl8t5-6s  1922J&J 
GaSo&Fla  l8t58.1945J&J 
KnoxvTrac  IstSs  '28A&0 
LakeREllstgu58'43M&S 
Maryland  Brewing  6s  . , 
MetSt(Wa8h)l8t58'35FA 
New  Orl  Gas  Ist  58...Var 
Norfolk  St  1st  58  '44. J&J 
NorthCent4k8.1925A&0 

6s  1900 A&O 

68  gold  1900 J&J 

6s  1904 J&J 

Series  A  Ss  1926...  .J&J 
Series  B  5s  1926.... J&J 
Pitt  Un  Trac  5s.l997  J&J 
PotomVal  l8t5s.l941J&J 
SecAvTn(Pitta)58'34J&D 
Sav  Fla &  West  Ss  '34 A&O 
Seab  &  Roan  58.1926  J&J 
United  By  &  Blec  Income. 

4s 

Virg  Mid  Ist  68.1906  M&S 
2d  series  6s..  1911  M&S 
3d  series  6s.. 1916  M&S 
4th  ser  3-4-5S.1921M&8 
Sth  series  58.1926  M&S 
Va  (State)  3s  new.'32J&J 
Fund  debt2-38.1991J&J 
Va&Tenn  2d  58.1900  J&J 
88 1900  J&J 


Bid. 


« 

i 

{114% 

aiok 

105 

absk 
1 

}103 

an 
ao6 

ioi« 

117 


110% 

123 

118 


117 
101 
118 
101% 


117 
116 

102k 

100 

106 

101k 

116 

117 

114k 

109 

105 

97k 
180 

108k 

101k 

116% 

79 
U9% 

i07k 

no 

103 

loik 

109 
119 
119 
110% 

96 
ll6k 

105 
71 

96% 
110 
118 
116 

108% 

11194 

8894 

f8k 


Ask 


15 


124 


118 
102 

ioi9i 


101 

108 

I16k 


105k 

»8k 

ibe" 
102% 

79k 


10196 


107k 
71% 
95k 


89 
8894 


BONDS 

Baltimore— Conclu'd. 

West  N  C  con  68.1914  J&J 
West  VaC&Plst6g.'  1 1  J&J 
WU  &  Weld  Ss. .  1935  J&J 

Bonds— Philadeipliia 

AlleVyEeit78l910A&O 

Asphalt  Co  Ss  tr  ctfs 

Atl  City  Ist  5sg..'19  M&N 
BaUs  Ter  Ist  5s.  1926  J&D 
B  BoroGa8lst58.'38M&t 
Cambria  Iron  6s.  191 7  J&J 
Ches&D  Canist5s.'16  J&.) 
ChocOk&G  gen  Ss'19J&J 
Clfs'St  Ry  (Ind)con  58.'33 
Colum  St  Ry  1st  con  S8.'32 
ConTra'^of  NJ  l8t58..'33 
Del  &  B  Bk  Ist  78.'05  F&A 
East&A  1st  M  58.'20  M&N 
Bdlson  Blec  Ss  stk  tr  ctfs. 
Elec&  Peop's  Tr  stk  tr  ctfs 
Elm&Wilm  Ist  6s.'10  J&J 
Income  58....2862  A&O 
Eq  lU  Gas-L  I8tg5s.l928 
Hestonv  M  &  F  con  58.'24 
H&  B  Top  con  5s.'25  A  tO 
Indianapolis  Ry  48.  .1933 
K  C  Sub  B  1st  8s..'20  J&D 
Lehigh  Nav  4k8.  .'14  Q-J 

RR4sg 1914  Q-F 

Gen  M  4k8  g. .  1924  Q-F 
Leh  VC'l  l8t58g.'33J&J 
Leh  Val  ext  48..  1948  J&D 

2d  78 1910  M&8 

Consol  6s 1923  J&D 

Annuity  6s J&D 

New'k  Con  Gas  Ss  '48  J&D 
Newark  Pass  con  58.1930 
NYPhU&Norl8t4s  '39J&J 
Income  48...  1939  M&N 
No  Penn  Ist  48..'36  M&N 

Gen  M  7s 1903  J&J 

Penn  gen  68  r...l910  Var 
Consol  6s  0. ...  1905  Var 

Consol  5s  r 1919  Var 

Pa  &  N  y  Can  7s..'06  J&D 

Cons  Ss 1939  A&O 

Cons  48 1939  A&O 

Penn  Steel  l8tS8.'17  M&N 
People's  Tr  tr  certs  4s.'43 
PhCa  Blec  gold  trust  ctfs 

Trust  cortfs  48 

Ph&Kr  gen  M  5g.'20  A&O 

Gen  M  48  g. .  1920  A&O 

Ph  &  Read  2d  fis.'SS  A&v) 

Consol  M  7s.  .1911  J&D 

Con  M  6s  g... 1911  J&D 

Ext  Imp  M48  g.'47  A&O 

Con  M  of  '82  4s.'37  J&.) 

Terminal  5s  g.l941  Q-F 

PWU&Balt4s.l917A&0 

CoUat  trust  4s.  1 92 1  J&J 

Pitts  C&StL  78.1900  F&A 

Read  Co  gen  48,  1997  J&J 

Rochester  Rycon5s.l930 

SohRESlcielstSs  g'35J&D 

Scran  Trac  Ist  6s  '32M&N 

Seat&  S  F  Ry  &  Nav  1st  5s 

Union  Term'l  Ist  5s. F&A 

United  N  J  4S..1944M&8 

UnTracPitts  gen5»'97J&J 

iAnd  interest. 

♦Price  Inomdes  overdue 


Bid. 


113 
115 


136 
84 

111 
98 


106 

•••••• 

104k 
103k 


108k 
118 

111 

«•••■• 

9894 
119 
107% 


74% 


113 

•••••• 

103 
100% 
118 
127% 
118 
184 
10396 
116% 
103 
80 
115 
111 
189% 


117k 
107% 

• ■• a«t 

108 

106k 

102 

66% 
120% 
109 
128 
129% 
121k 
104% 
104% 
133 


107% 
10196 


111 
100 


lUk 
t»l-50 
oonoo 


As^- 


112% 


130 


10494 


99 


108% 
76 


ioi" 


■»•••• 

no 

••••«f 

103 


03 
110 
107 


■  • •« tl 

•  •  It* 
■••••• 

•  •  ••? 

105 


109 


102% 


paid, 
na. 


424 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Roads. 


Latest  Gross  Earnings. 


AlUrondaoK 

Alft.  Gt.Soatlx.. 

▲Ift.  Midland... 

AU.N.O.&Tex. 
»  Orl.  &  N.  E 
Ala.  &  VlokBb 
Vloks.Sh.&P. 

Allegheny  Val. 

Ann  Arbor 

Ark.  Midi  and... 

Atoh.T.&S.Fe.. 

Atlanta  &  Char. 

Atl.Knox.&No. 

Atlanta&W.  P. 

At.Vald'8ta&W. 

Atl.  &  Danville. 

AoBtln&N'wesi 

Bait.  &  Ohio.... 

Bal.  &0.8ou'w. 

Bath&Ham'ndi^ 

Bmnew'k&West 

Bnff.Rooh.&Pltt 

Boffalo  &  8asq. . 

Bur.C.Rap.&N. 

OanadlanPaoiflc 

Oeni.of  Georgia 

Central  N.  E... 

Oentralof  Je<(.  J.. 

Central  Paoilic 

Gharlest'n&Sav 

Ohattan'ga  Ho.. 

Ohes.  &Ohlo.... 

ChlcBor.  &Q... 

Ohlo.&East.IU. 

Ohio.  Gt.  Weet'D 

Ohio.  Ind.  &  L.. 

Ohlo.MU.&  8t.P 

Ohlc.&N'thw'n. 

Ohlo.Peo.«feSt.L. 
8t.L.C.&St.P. 

Obio.K'k  I.  <sP 

Ohio.8t.P.M.<vO. 

Ohio.Ter.Tr.RR. 

Ohio.  &  W.Mich. 
Ohoo.Ok.&Gull. 

01n.N.O.  <fel.  P 
OIn.PortB.&Vlr 
01.Cin.Ch.&8t.i. 
reo.&East'n 
01.Lor.  &Wheel 
Ool.  Midland.... 
Colorado  i&So.. 
Ool.  Band'y  A  H 

Qrystal 

OnmbM'd  Valle^ 
Deny.  A  Rio  Gr 
Det.G.RaD.  &W 
Det.<&  Mackinac 
Dnlath  S.8.&Ati 
■IglnJol.&East. 

■ife 

Mareka  Springs 
ByanB.&Ind'piie 
■vansv.  &  T.  H 
Find.  Ft.W.&W. 
VUnt&P.Marq. 
Fla.Cent.A  Peu. 
Ft.W'th&Den.C 
»t.W.&Rlo  Gr 
Bads.  &  Att.  U. 

OeorglaRR 

a*or«:la  dc  Ala. . 

Geo.  So.  &Fla. 

GUaVal.  G.&N. 

er.Tr'nkSyst'm 

Ohlc.&Gr.Tr. 

Det.Gr.H.&M. 

Sreat  North'n— 

8t.  P.  M.  &  M. 

East  of  Minn. 

Montana  Cent 

Tot.8y8tiem 

eKlfB'mnt&K.O 

Onlf  &  Chicago. 

Gulf  (feSbipIsl. 

Hooking  Valley. 

HooB.Tun.&Wll. 

HoaB.&iTex.C!eD 

minoie  Central. 

fid.D«c.&We8t. 
(LIU.  &  Iowa. 
iiiJkOt.North'n. 
Unteroc.  (Mex.) 
Iowa  Central. . . 
Iron  Ball  way... 
Kanaw'a<fe  Mloh 
K.O.F.8oott<feM. 
K.O.Mem.&Blr. 
Kan.  C.  N.  W.... 


Week  or  Mo 


Oiirrent 
Tear 


Previous 
Tear. 


December. 
3dwk  Feb. 
January  .. 
Pao.  Juno. 
4th  wkJan 
4th  wkJan 
4th  wkJan 
January  .. 
3dwk  Feb. 
December. 
January . . 
December. 
January  .. 
December. 
January  .. 

July 

Nov'mber. 
January  .. 
3dwk  Feb. 
December 
January  .. 
SdwkFeb. 
December. 
3dwk  Feb 
3dwkFeb. 
3dwk  Feb. 
January 
January  .. 
December. 
January  .. 
Sd-wk  Feb 
3dwk  Ftb. 
January  .. 
SdwkFeb. 
3dwk  Feb. 
SdwkFeb. 
3dwk  Feb. 
January  .. 

I  January 

December. 
January  .. 
3dwk  Feb. 
4  th  wkDeo 
January  .. 
3dwk  Feb. 
January  .. 
3dwk  Feb. 
vdwk  Feb 
3dwk  Feb. 
J  anuary  . . 
isiwkFeb. 
2dwk  Feb. 
October... 
December. 
3dwk  Feb. 
4th  wkDec 
December 
4th  wkJan 
January . 
January  .. 
December. 
3dwk  Feb. 
3dwk  Feb. 
January  .. 
4th  wkDec 
3dwk  Feb. 
3iiwk  Feb 
3dwk  Feb. 
January  .. 
3dwk  Feb. 
3dwk  Feb. 
January .. 
December. 
3dwk  Feb 
4  th  WkDec 
4thwk  Jan 


1«,286 
39,408 
93,188 


80,000 
35,000 
31,.'^  00 

264,508 

31,878 

12.372 

3.678.665 

229,794 
32,10 

17.893 

49,985 

18.331 

2,830,535 

134,007 

3,309 

59,116 

93.041 

71,577 

93.183 

476,010 

133,234 

53,918 

1,303,419 

1.331.805 

74,438 

1,557 

219,201 

3,510.243 

108,365 

129,770 

73,371 

744.991 

2,991,824 


12,106 
31,050 
66,971 


Jan.  I  to  Latest  Date. 


Roads. 


Current 
Tear. 


January  .. 
January  . . 
January  .., 
Jauuarv  .. 
2dwk  Feb. 
September 
December. 
3dwk  Feb. 
Heptember 
December. 
January  .. 
Nov'mber. 
December. 
3dwk  Feb. 
Wk  Feu  3. 
3dwk  Feb. 
January  .. 
3dwk  Feb. 
3dwk  Feb. 
3dwk  Feb. 
January  .. 


139,188 

1.864,388 

791,325 

2a,011 

53,855 

*130,000 

97,131 

28,435 

299,567 

1,49,213 

37,84  2 

212,372 

90,190 

20.814 

221 

101.133 

168,100 

39,297 

62,761 

58,998 

178,626 

2,928,710 

5.779 

5,932 

26.3  8  ii 
8,510 

93,167 

52.171 

31,587 

6,086 

863 

36.04  3 
27,173 

109,285 

30,797 

425,617 

122,108 

21,525 


47,000 

27,800 

31,50c 

224,164 

23,321 

15,751 

3,228,323 

173,188 

27,411 

50,993 

6,535 

42.627 

13,970 

2,199,544 

119.688 

3,397 

48,884 

65,161 

62,780 

98,708 

429,000 

99,685 

51,543 

1,092,563 

l,270,07!S 

57,139 

1,081 

193,998 

3,193,452 

93,173 

118,774 

58,810 

674,258 

2,829,599 

93,466 

1,790,645 

823,809 

22,517 

50,425 

*123,958 

67.112 

21,485 

245,683 

34,283 

33,66t) 

135,500 

82,809 

10,790 

1,173 

90.864 

163,200 

41,531 

37,689 

48,982 

137,766 

2,489,835 

4.727 

6,897 

23,396 

7,940 

94,272 

49,040 

27,649 

8,864 

703 

27,206 

21,102 

76,201 


202,118 

302,531 

93,188 

183,261 

83,052 

67.618 

264,508 

238,673 

133,302 

3,678.665 

2,356  968 

32.103 

659,584 

17,893 

365,831 


Previous 
Tear. 


2,830,535 

952,881 

39,193 

59.116 

652,715 

791,801 

616,699 

3,615,071 

963,882 

53,918 

1,303,419 

18,068,161 

74,438 

13,661 

1,756,019 

3,510,243 

792,559 

903,483 

539,052 

5,318,719 

2,991,824 

139,188 

22,619,822 

791,325 

169,731 

2,251,717 

"130,000 

703,497 

28.435 

2,221,438 

309,350 

274,169 

212,372 


$ 
204.885 
256.018 
66.971 

129,901 

69,869 

66,545 

224,lt)4 

198,96f> 

128,551 

3,2<!8,323 

1,760.037 

27,411 

582,115 

6,535 

323,236 


1,597,560 

173,822 

213,611 

1,984,993 

5,105 

5,728 

8i",699 

5,581 

378,327 

2,766,065 

51,725 

94,935 

77,700 

76,400 

44,212 

6,794 

13,178 

88,374 

30,856 

82.345 


371,599 

138,22.7 

20,060 

1,293,457 

177,166 

180,630 

1,651,253 

4,178 

4,544 

49,903 

5.455 

450,167 

2,423,792 

48,737 

68,663 

65.837 

77,(!00 

41,956 

4,057 

10.260 

81,231 

23,737 

25,595 


957,986 

1,304,300 

1,623,898 

717,183 

167,147 

178,626 

2,928,710 

67,618 

41,767 

190,598 

8,510 

3,320,611 

373,339 

228,293 

49,532 

863 

258,450 

193,598 

109,285 

396,391 

2,997,291 

3,863,755 

76,464 

1,597,560 
173,822 
213,611 

1,984,993 
32,676 


2,199,544 

883,358 

36,614 

48,384 

493,449 

683,629 

621,098 

3,167,570 

840,851 

51,543 

l,092,.'i63 

15,971,012 

57,139 

8,022 

1,506,404 

3,193,452 

662,626 

783,070 

405,651 

4,852.428 

2,829,599 

93,466 

21,445,647 

823,809 

160,188 

1,964,657 

*123,958 

573,345 

21,485 

1,778,882 

213,620 

209,047 

135,500 


Kan.  City  &Om 
K.O.Pitts.  AG. 
Kan.C.Sub.Belt 
L.Erte  &  West.. 
Lehigh  &  Had.. 
Lehigh  Val.RR. 
Leh.  V.  Coal  Co. 
Lex'gton&East. 
LonglslandRR. 
Long  Is.  System. 
Los  Ang.  Term. . 
Louis.  Ev.&St.L. 
Lou.H-ASt.L.. 
Loulsv.&Nashv. 
Macon  ABirm. 

Manlstlque 

tMexlcan  Cent. . 
Mexican  Inter'i 
tMex.  National 
Mex.  Northern. 
tMexlcan  R' way 

Mexican  So 

Midland  Term'i. 
Mlnneap.&8t.L. 
M.8tP.&S.8t.M. 
Mo.  Kan.  &Tex. 
Mo.Pao.&IronM 
Central  Br'oh 

Total 

Mobile  &  Ohio. 
Mont.&Mex.G'f 
Na8h.Ch.&8t.L,. 
NevadaCentral. 
N.Y.C.ifeH.B. 
N.Y.Ont&W.. 
N.  Y.Susq.  AW. 
Norfolk*  West. 
Northes'n{Ga.). 
North'n  Central 
North'n  Paolflo 
Ohio  River... 


Latest  Gross  Earnings. 


WeehorMol  Current  [Previous 


Tear. 


Jan.  1  to  Latest  Date, 


Tear. 


3dwk  Feb 

4thwkMay 

Nov'mber. 

4  th  wk.Tan 
January .. 
January  .. 
January  .. 
December 
January . . 
January  .. 
January  .. 
3dwk  Feb. 
2dwkFeb. 
3dwk  Feb. 
January  .. 
January  .. 
sdwk  Feb. 
December. 
3dwk  Feb. 
Nov'mber. 
Wk  Feb  3. 
41  h  wkJan 
December. 
3dwk  Feb. 
3dwk  Feb. 

dwk  Feb. 
3rtwk  Feb. 
3dwk  Feb. 
SdwkFeb. 
January  .. 
January  .. 
January . . 
Nov'mber. 
January  . 
3dwk  Feb. 
January .. 
3dwk  Feb. 
September 
January  .. 
3dwk  Feb. 
3dwk  Feb. 


336.150 

602.452 

42,894 


2,766.065 
553.658 

1,033,423 
576.051 
372,400 


6,794 

103,096 

701,719 

245,069 

32,845 


901,256 

1,130,100 

1,524,404 

622,190 

152,056 

137.766 

2,489,835 

57,469 

45,323 

167,872 

7,940 

3,063,209 

350,343 

216,383 

66,288 

703 

217.948 

167,073 

76,201 


2,675,700 

3,650,303 

71.004 

1,293,457 
177,166 
180,630 

1,651,253 

28,272 


211,417 

379,194 

40,404 

2,4"23',792 
498,263 
836.944 
536,662 
363,480 

"4,057 

77,668 

555,789 

200,915 

25.595 


Cfm.Kan.C.&E.  Nov'mber 
Omaha  &  St.  L.  Nov'mber. 
Oreg.RB.&Nav.  4th wk  Aug 
Oreg.  8h.  Line..  December. 
Pac.  Coast  Co.    December. 

Paolflo  Mail December. 

Pennsylvania^..  January  .. 
PeorlaDeo.&Ev.  .Wwk  Feb. 
Phlla.  A  Erie...  December. 
Phlla.&Read...  January.. 
Coal  &  Ir.  Co.  January  .. 
Tot.  both  Go's  January  . . 
Phil.  Wllm.  &  B,  January  .. 
Pltts.C.O.&St.L.  January  . 
Pltt8.Be8.&L.E.  3dwk  Feb 
Pltts.Lisb.&Wn  January.. 
Pitts.  &We8'n..  3dwkFeb. 
Pltt8.Cl.&Toi   Sdwk  Feb. 
Pitts.  Pa.  &  F.  Sdwk  Feb. 
Total  system    3  dwk  Feb 
Rloh.Fr'k8b&±'  December. 
Rio  Grande  Jot.  Nov'mber. 
RloGrande  So'n  3dwk  Feb. 
RioGr'da  West.  ;^dwk  Feb. 
Sag.  Tuso.  &  H.  December. 
St.Jo8.<feGr.l...  SdwkFeb. 
8t.L.Chl.&8t.P.  January  . 
8t.L.Ken'et&  So  January . 
St.L.Van.&T.H.  January.. 
8t.L.&SanPran.  Sdwk  Feb. 
St.L.  South  west.  Sdwk  Feb 
St.Paal  ADol..  January  .. 
8an.Ant.&A.P  December. 
SanFran.AN.P  January.. 
S.  Fe  Pres.  &Ph    -idwk  Feb. 
8av.Fla.&We8t.  January. 
Sher.Shrev.&So  4th  wkJan 
SU.Sprs.O.  A  G   January  . 
80  Haven*  E.     January.. 
80.  Miss.  <fe  Ark.  January  .. 
So.  r'aoiflc  C0.6.  January.. 
Cent  Pacittc.   December. 
Gal.Har.<bb..fi   December. 
Louls'a.  West    December. 
Morgan'sL&T    December. 
N.Y.T.  &Mej    December. 
Tex.  &  N.  Orl.    Decem  ber. 
80.  Pao.  of  Ca)   December. 
Bo.Pac.ofArlz    December. 
So.Pao.ofN.M    December 
Southern  Ry —  3dwkFeb. 
Stony ni.*O.MT   December. 
Terre  H.  &  Ind.  January 
Texas  central.    2dwk  Feb. 
TexasA Paolflo.  SdwkFeb. 
Tex.8.V.&N.W.  December. 
Toi.&OhloCent   Mwk  Feb. 
Tol.  P.  &  West.    Sdwk  Feb. 
Tol.St.L.&K.C   SdwkFeb. 
Union  Pao.  RR.    December. 

Wabash .SdwkFeb. 

W.Jersey&Sea'f  January.. 
W.V.Cen.&Plttf  Nov'mber 
Western  of  Ala  December. 
West.N.Y.&Pa  3dwk  Feb. 
Wheel.  &  L.  Erie  Sdwk  Feb. 
Clev.  C.  A  So.  Sdwk  Feb. 

Total SdwkFeb. 

Wisconsin  Cent.  ithwkFeb 
Wrlgtttsv.&Ten.  January  .. 
YazooAMissVal  January 
York  Southern.  December. 


$ 

3.701 
96.335 
46,638 
135.301 
42,889 
2,202,548 
1.672,232 
20,157 
242,801 
247,442 
7.816 
31,790 
11,141 
540,165 
6,056 
8,121 
349,466 
486,467 
145,090 
37,183 
93,400 
23,207 
62,553 
47,516 
81,3i2 
230,496 
517.000 
19,000 
536,000 
e542,400 
103,0«4 
584,906 
3.663 
4,250,319 
94,196 
226,246 
265,633 
5.861 
657,236 
458,022 
20,856 
39,398 
41.209 
165,460 
690.124 
419,884 
350,790 
6,424,271 
20,590 
445,274 
2,297,044 
2,225,162 
4,522,206 
863.240 
1,648,137 
20,101 
4,716 
32,660 
17,606 
3.610 
53,876 
80.671 
46,482 
9,936 
84,000 
11,521 
22.923 
31,503 
8,500 
151,796 
160,764 
103,800 
107,643 
184,762 
60,039 
19,409 
399,805 
19,772 
20,174 
2.80( 
10.500 
4.877,138 
1,331,805 
520,332 
127,685 
760,011 
24,495 
158  900 
1,418,276 
353,536 
181,963 
619,236 
1,497 
138.319 
8,150 
161,574 
12,000 
44,217 
22,75] 
34,220 
1,844.974 
303,673 
179,810 
113,142 
67,889 
65,700 
37,645 
15,433 
53,078 
95.942 
15,128 
495,389 
7,116 


3,810 
81,636 
49,294 
95,861 
44,978 
1,706,972 
1,636,330 
16,999 
236,480 
241.240 
7,309 
29,534 
8,227 
415,095 
5,371 
6,879 
251,601 
414,764 
122,007 
53,038 
92,200 
19,912 
40,276 
48,796 
63,659 
215,874 
453,000 
22.00( 
4-:  5,000 
e377,922 
107,290 
515,038 
3,090 
3,789,861 
72,117 
200,301 
170,655 
6.530 
558,836 
367,865 
16,3HV: 
3^,515 
39,015 
151,773 
655,609 
358,437 
34x,903 
5,312.171 
14,559 
376,317 
1,864,654 
2,272,351 
4,137,005 
730,840 
1,427,000 
18,373 
3,437 
27,460 
15,657 
4,495 
47,612 
70,298 
33,482 
7,426 
53,500 
10,684 
21,544 
26,801 
6,946 
146,609 
146,274 
88,400 
114.407 
172,48.^ 
57,145 
16,801 
310,653 
18,328 
24,785 
1,902 
7.750 
4,391,130 
1,270,075 
529,980 
126,514 
663,466 
29,743 
167,309 
1,218,138 
290,373 
163,461 
508,547 
1,259 
115,121 
5,979 
134,713 
6,779 
31,986 
18,992 
33,361 
1,792,967 
247,267 
148,710 
96,146 
58,967 
54,30C 
28.396 
12,223 
40,619 
92,162 
7,694 
449,064 
•  5,639 


Current 
Tear. 


27,947 

1,498,659 

489,859 

361,251 

42,»89 

2,202  548 

1,672,232 

255,441 

242,801 

247,442 

7,816 

248,431 

74,409 

4,013,983 

6,056 

8,121 

2,509,8i2 

4,645,659 

1,031,472 

680,624 

431,500 

65,927 

632,908 

330,752 

580,115 

1,710,557 

3,783,032 

150,51H 

3,933.550 

e542.400 

103,084 

684,906 

23,49t> 

4,280,319 

635.036 

226.246 

1,953,610 

49,792 

657,236 

3,327,  l.=>9 

155,838 


Previous 
Tear. 


4,248,963 

8,024,635 

5,181,353 

3,831,337 

6,424,271 

140,184 

5,348.029 

2,297,044 

2,225,162 

4,522,206 

863,240 

1,646,137 

178,061 

4,716 

235.307 

133,703 

34,323 

403,333 

931,075 

407.239 

69,384 

602.500 

143,534 

159,778 

31,503 

8,500 

151,796 

1,108,77, 

836.932 

107,643 


33,00© 
1,304,218 
483,156 
274,429 
44.978 
1.706,972 
1,636,330 
249,810 
236,480 
241,240 
7,30» 
201,291 
58,624 
3.115,302 
5,371 
6,87» 
2,009,761 
3,497,074 
909,423 
546,574 
441,400 
58,096 
435,393 
300,331 
403,104 
1,618,269 
3,343,497 
146.874 
3,4  90,371 
«  377.922 
lo7,290 
515,038 
39,462 
3,789.861 
507,761 
200,301 
1,448,114 
48,012 
558,836. 
2,727,160 
123,486 


60,039 

148,858 

399,806 

39,941 

20,174 

2,800 

10,500 

4.877,13? 

18,068,161 

6,028,745 

1,398.477 

7.087,943 

291.529 

1.852,182 

16,311,306 

3,554,380 

1,972,857 

4,494,468 

41,453 

138,319 

50,426 

1,226,652 


4,362,852 

7,025,694, 

5,263,317 

4,444,932 

5,312,171 

110,228 

4,574,443 

1,864,654 

2,272,3.'>1 

4,137,005 

730,840 

1,427.000 

123,262 

3,437 

206,446 

117,406 

38,834 

362,686 

861,175 

354,272 

60.26& 

373,400 

138,998 

168,844 

26,801 

6,946 

146,60& 

993.054 

777,754 

114,407 


324,039 

149,486 

244,390 

21,722,633 

2,228,888 
179,810 

1,185,203 
698,65." 
478,500 
277,482 
106,34^ 
383,830 
732,147 
15,128 
495,38^ 
84,336 


67,145 

116,053 

310,60a 

36,.«07 

24,785 

1,902 

7,750 

4,391,130 

15,971,012 

5,451,972 

1,238,960 

6,404,360 

336,454 

1,713,440 

14.508,940 

3,130,775 

1,594,«01 

3,737,726 

37,931 

115,121 

44,759 

1,118,538 


217,866 

136,332 

246,492 

19,606,507 

1,872,243 

148,710 

1.059,283 

648,249 

416,136 

189  058 

89,414 

278,472 

660,696 

7,694 

449.064 

73.162 


6  Does  not  include  the  the  Austin  &  Northwestern,  the  San  Antonio 
&  Aransas  Pass  or  Houston  &  Texas  Central  system. 

e  Results  on  Montgomery  Division  are  included  In  1900,  but  not  for 
1899.  'Figures  are  for  the  railroad  only. 

t  Includes  Chesapeake  &  Ohio  80' western,  Ohio  Valley  and  Chicago 
and  Texas  for  both  years.  Results  on  Yazoo  Branch  excluded  in 
1899  but  Included  In  1898  until  July  1. 

t  Mexican  currency.  ^  Covers  results  of  lines  directly  operated  east 
of  Pittsburg. 
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Latest  Gross  Earnings  bv  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  iip  as  follows: 

For  the  third  week  of  February  our  preliminary  state- 
ment covers  65  roads  and  shows  19*30  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


3d  week  of  Feb. 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  Southern... 

39,408 

S 
31.050 

8,358 

S 

....... 

Ann  Ajbor  .............. 

31,878 

23.321 

8,557 

Bait.  <fe  Ohio  Southwest.. 

134.007 

119,688 

14,319 

Buttaio  Rooh.  &  f  Ittsb's:. 

93.041 

65.161 

27.880 

Bart.  Ced.  Rax).  &  North 

93.183 

98,708 

5,525 

riATiAdlan  Paolflo. .. 

476.000 

429.000 

47.000 

Central  of  Georgia 

133,234 

99,685 

33,549 

Chattanooga  Southern. . . 

1.557 

1,081 

476 

ChesaDeafee  A  Ohio 

219,201 

193,998 

25,203 

Ch  oaeo  &  Ea«t.  IlUnola 

108.365 

93,173 

l,'i.l92 

Ohio.  Great  Western 

129.770 

118,774 

10,996 

Uhlo.Indlau'lis  &  Loulsv. 

73,371 

58,810 

14,!i61 

Chlcasro  Mllw.  &  St.  Paul 

744  991 

674.258 

70,733 

Chlo.  Term.  Transfer.... 

23.011 

22,517 

494 

Cin.  N.  Oris.  &  Tex.  Pao.. 

97.131 

67,112 

30,019 

Clev.  Cln.  Chic.  &  St.  L.. 

299.567 

245,683 

53,884 

Clev.  Lorain  &  Wheel'g.. 

37,842 

33,656 

4,186 

onover  &  Rio  Grande... 

168.100 

163,200 

4,9U0 

EvansT.  <&  Indianapolis. 

5,932 

6.897 

>  >  ■  ■ 

965 

Evansv.  &  T«rre  Haate. 

26.382 

23,396 

2,986 

Ft.  Worth  &Denv.  C 

31.587 

27.649 

3,938 

eu  Worth  <fe  Rio  Grande. 

6  086 

8.864 

2,778 

Oeorfirla     ...........■> 

36,043 
27,173 

27,206 
21,102 

8  837 

Georgia  A  Alabama 

6,071 

Grand  Trunk... > 

Uet.  Gr.  Hav.  &  Mllw.  5 

425.617 

371.599 

54,018 

Hooblnt;  Vallev..     

81.699 

49  903 

31.79f 

Intern!  &  Gt.  North'n  ... 

77.700 

65,837 

11.863 

Iowa  O  intral.    ....  ..... 

44.212 

41,956 

2,256 

K.anaw(ia<fe  Michigan... 

13.178 

10.260 

2.918 

Kan.  City  Ft.  8.  AMem. 

8-1.374 

81,231 

7.143 

Kan.  C.  Mem.  &  Blrm 

30  856 

23,737 

7,119 

Kansas  City  &  Omaha  . . 

3.701 

3.810 
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Lonlsv.  Evansv.  &  St.  L. 

31,790 

29.534 

2,256 

Loulsv.  &  Nashville 

540,165 

415.0tf5 

125,070 

Mexican  Central 

349,466 

2o4,60l 

94.865 

Mexican  National... 

145.09D 

122,007 

23,033 

•ClnneapoUa  &  St.  Louis. 

47,516 

48,796 

>• 

1,280 

Minn.  St.  P.  &8.  Ste.M.. 

81,352 

63.6iy 

17,893 

rdo.  Kansas  &  Texas 

230.496 

215,874 

14,t>22 

Mo.  Paolflo,  Iron  Mt 

517,000 

453,i;00 

64,000 

Central  Branch 

19,000 

22,000 

3,000 

N  Y.  Ontario  &  Western 

94,196 

72117 

22,079 

Norfolk  &  Western 

265.633 

170,655 

94,978 

Northern  Pacihc. ........ 

4&8  022 
20  85b 

367,»6& 
16,382 

90,157 

4,474 

Ohio  River 

Peoria  Deo.  &  Evansv... 

20,590 

14,559 

6,031 

Plttsb.  Bess.  A  L.  Erie... 

20.101 

18,373 

1.728 

Pittsburg  &  Western.... 

53.876 

47,«12 

6.264 

RaO  Grande  Soutnern 

9,936 

7.426 

2,510 

Bio  Grande  Western 

84,000 

53,.'i00 

30,5U0 

B'o.  Josepu  <s  tid.  Island 

22  923 

21,544 

1.379 

St.  Louis  &  San  Fran  .. 

160,764 

146  274 

14,490 

St..  Louis  Southwestern.. 

103.80. 

88.400 

15.400 

'  ■«••  .  *•■. 

Santa  Fe  Pres.  &  Phoealx. 

19.409 

16.801 

2  608 

Boutheru  Railway ... 

619,236 

508,547 

110.689 

loxasA  Paoilio 

161.574 

134,71;- 

26.861 

Toledo  &  Ohio  Central... 

44.217 

31.986 

12.231 

T  'edo  Peoria  AWest'n. 

22  751 

18,992 

3,.  59 

Tol  St.  L.  &  Kan.  City.. 

34.220 

33,361 

859 

Wabash 

303573 

247,ii67 

56,30« 

West.  N.  Y.  &  Pennsylv 

65,700 

54.300 

11.400 

Wneellne  &  Lake  Erie... 

37,645 

28,396 

9,249 

Clevel'd  Canton  &  So.. 

I54a3 

12,223 

3,210 

w>rtoonein  Central....... 

88  2^3 
8,490,750 

79,106 
7,117,287 

9,117 
1,337,120 

Total  (65  roads) 

13.657 

Net  increase  (1930  :>■  c.l. 

1,373,463 

For  the  second  week  of  February  our  final  statement  covers 
70  roads,  and  shows  30- 19  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  ot  February. 

1900. 
S 

1899. 

Increase. 

$ 

Decrease. 

$ 

$ 

Previously  rep'd  (61r'd8) 

8,124.726 

6,247,584 

1,880,097 

2,955 

Chattanooga  So  ithern.. 

1,971 

766 

1.205 

Fla   cent,  at,  Penin 

51.615 

43.41?- 

8.200 

1    ernationai  *  at,  Wo. 

84.181 

65,457 

18,724 

Kansas  Cltv  &  Omaha... 

3,72'.: 

3,810 

> •*     • >  >■ 

88 

Peoria  &  Eastern 

49,213 

34,283 

14,930 

aanta  Fe  Pres.  &  Phoenix. 

20,531 

14.717 

5.814 

Texas  Central        

8,150 

5,979 

2.171 

•'olftdo  *,  Ohio  nentral . . 

44,134 

25,188 

18,94«) 

Toledo  Peoria  &  West'n. 

18,093 
8,406  336 

15,755 

2,338 

Total  (70  'oads)    

6,456,954 

1,952.425 

3,043 

Net  increase  30-19  do.'. 

.... ... 

1,949.382 

.. 

Net  Earnings  Montlily  to  Latest  Dates — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  February  24, 
1900.     The  next  will  appear  in  the  issue  of  March   17,  1900. 


Roads. 

AlaOamaGt.  So'th.a.Jan 
Julyl  to  Jan.  31 

Allegheny  Valley. b. Jan. 

Atoh.  Top.  dtS.  Fe.b.Jan. 


-Gross  Earnings. > 

OurrenL     Previous 
Tear. 


-—Set  Earnings. 

Current      Previous 


Year. 


Year. 


Year 

$ 
182,804 
1,284,970 

264,508 

3,678.665    . 

Julyl  to  Jan.  31...  27,206,864  24,315,958tl0,809,478  t7,246,044 

Bath  &  Hammonds.. Deo.  3,309  3,397  1,941  1,959 

Jan.  1  to  Deo.  31....  39.193  36.614  21,043  17,027 

Julyl  to  Deo. 31....         28,285  26,576  18,032  16.196 


158,636 
1.078,658 

224,164 
3,228,323  11,466,796 


61,709 

435,637 

71,552 


53,280 
382,009 

91,076 

1856.763 


Roads. 

Bull.  R.  &Plttbs.b..Jan. 
July  1  to  Jan.  31 

Canadian  Paolflo. a..Jan. 

Cent,  of  Georgia. a...  Jan. 

July  1  to  Jan.  31 

Central  New  En g.... Jan. 
July  1  to  Jan.  31 

Obeeap.  &  Ohio  a. ...Jan. 
July  1  to  Jan.  31.... 

Ohio.  Bnrl.  &Qnln.b.  Jan 


July  1  to  Jan. 

Chlo.  &  East.  lU.b. 
Julyl  to  Jan. 

Ohio.  M.  &  St.  P.a. 
July  1  to  Jan. 


. f}ro»*  Xamtngs. . 

Current  Previous 

Year.  Year. 

*  $ 

385,749  297,966 

2,663,820  2,303,447 

2,152,071  1,864,570 

550,825  509.214 

3.718,23  2  3,662,917 

53.918  .'>1,543 

445.974  390,321 

1,101.250  924,410 

7,969.546  7,183.110 

3,510,243  3,193452 


— NetBarnxn-os.  — — . 
Current     Previmis 


.29,021.921  26,505.646  11,808,310  10.850,086 


31... 

..Jan.  470,817  398,234 
31....  3.151.316  2,762,219 
..Jan.  3,210,813  2,950,410 
31...  25,797,162  23,280.759 


Year. 

» 

145,8P1 

1,025,928 

691,590 

158,984 

1.260,760 

18  536 

1 09,473 

289,859 

2,708,599 

1,230,932 


Year. 

» 

94,42& 

800,407 

617,534 

154,601 

1,S26,707 

16060 

130,094 

281,716 

2,458,396 

98e,384 


Oln.N.O.&Tex.P.a.Jan.  430,541  356.715 
July  1  to  Jan.  31....  3,035,815  2,827,467 

01ev.Cln.C.&8t.L.a.Jan.  1.301,189  1,041,832 
July  1  to  Jan.  31....   9,977,899    8,825,081 

Erie. a Jan.  2.928,710    2,489.835 

July  1  to  Jan.  31....  23.282.525  19,795,946 


Ga.  South.  &  Fla. a. Jan. 
July  1  to  Jan.  31 

Hocking  Valley. a.. ..Jan. 
Julyl  to  Jan.  31 

Lehigh  Valley  RR.a.Jan. 
Deo.  1  to  Jan.  31     ,. 

Lehigh  V.  Coal  Co.a.Jan, 
Dec.  1  to  Jan.  31..., 

Lehigh  Valley  In  N.  Y.b.- 

Oct.  1  to  Dec.  31 

Jan.  1  to  Deo.  31 

Lonlsv.  &  Na8hv.b..Jan. 


109,285 
6iJ5,183 

361,393 
2,504,433 

2,202,548 
4,289,«42 

1,672.232 
3,498,299 

1,644,559 
5.757.966 
2,392.303 


76,201 
562,763 

229,485 
1,668,639 

1,706.972 
3.604,435 

1.636,330 
3,418,921 

1,659,755 
5,686,433 
1  928  687 
Julyl  to  Jan.  31....  16,519,722  13!814',485 
Mexican  National. .Dec.       643,633       618,403 

Jan.  1  to  Dec.  31....   7,087,675     

Minn.  &  St.  Louis.a.  Jan.       197.552 
Julyl  to  Jan.  31....   1,744,962 

Nash.  Ch.  <fe8t.  L.b.Jan.      584.906 

July  1  to  Jan.  31 3,839,313 

N.  Y.  Ont.  &  West.a.  Jan.  Sgi.^JSi 
Julyl  to  Jan.  31....  3,070,399 
N.  Y.  Sus.  &  West.a..  Jan.  226.240 
Julyl  to  Jan.  31...,  1.644,384 
Northern  Central. b. Jan.  6.57,236 
Ogdensb.  &  L.  Champlain.b— 

Oct.  1  to  Dec.  31....       167,749 

Jan.  1  to  Deo.  31 633,619 

Pennsylvania- 
Lines  dlrectlyoperated— 
East  of  Pitts.  &  £..  Jan.  6,424.271    5,312,171 
West  of  Pitts.  &  E.Jan.        Inc.    790,600 

PeorlaDeo.&Rv.b..Deo.      100.796         85,994 
Jan.  1  to  Dec.  31 914,116       834.896 

Phlla.  &  Reading  .b.  Jan.  2.297,044    1,864.654 

July  1  to  Jan.  31....  16,038,821  13,859,141 

Coal  &  Iron  Co. b..  Jan.  2,225,162    2.272,351 

July  1  to  Jan.  31. ...18,882,095  14,593,727 

Total  both  Co.'s..b..Jan.  4,522,206    4,137,005 

July  1  to  Jan.  31... .34,920,916  28,452,868 

Reading  Co. b..... Jan 

July  i  to  Jan.  31 

Total  all  Com p's.b.  Jan 

July  1  to  Jan.  31 _. 

Phlla.Wllm&Bsilt.b  Jan.      863,240 
Dec.  1  to  Jan.  31 2.774,402 

Pitts,  C.  C.  ASt.L.a  Jan.  1,648,137 

RioOrandeSouth.b.Jan.         41.173 
July  1  to  Jan.  31...,       317,750 

St.  Louis  <Jt  San  Ft. b..  Jan,      651.141 
July  1  to  Jan.  31 4,805,594 

8t.Loul8  Southwest..  Jan.      502.832 
Julyl  to  Jan.  31....   3,725.757 

Southern  Paolflo.  b...  Jan,  4,877.138 


230,086 
1,500,830 

1,022,789 
9,190,842 

102,824 
908,071 

336.997 
3,147,093 

569,987 

6,367,533 

29,016 

211,946 

143,889 
1,025,156 

343,797 
751,755 

def 24,6*1 


189,674 
1,299,878 

1,008,16^ 
9,615.404 

102,847 
972,506 

247,478 
2,511.642 

394,537 

5,385,65& 

20,074 

169,173 

69.150 
548,091 
141,467 
492.15T 
def.29,314 


def  8,432  dt.111,619^ 


244,494 
499.134 

863,633 
5,786.922 

C309.992 


535.024 
1,852,921 

591.31  & 
4,761,383 
c306,838 


6,330.920  c3.410,402  c2,991,789 


172,781 
1.413.672 

515,038 
3,713,524 

322.374 
2,468,019 

200,301 
1,457,741 

558,836 

195,872 
704,977 


71,605 
742,601 

209,863 
1,354,494 

109,330 
1,022,765 

100,851 
786,044 

186,228 

86,827 
193,628 


64  627 
611,554 
146.130^ 
1,344,318 
100,438 
767.598 
90,41  S 
725.315 
148,92& 

48,861 
149,47  & 


1,776,997  1.182,697 
Inc.   271,700 


730,840 
2,396,002 

1,427,000 

38,199 

303,813 

604,670 

4,311,047 

502,554 

3,742,163 

4,391,130 


67,918 

203,520 

804,515 

6,179.684 

281,866 

1,798,993 

1,086,381 

7,976,782 

18,161 
138,189 

1.104,542 
8,114,871 

215,883 
865.082 

460,874 

18.892 
157,051 

252,894 
2,055,427 

190,035 
1,248,303 

1,352,937 


36,F47 

96.267 

716,645 

5.971,773 

194,627 
998,364 

911,272 

6,970,137 

14,862 

119,099 

926,134 
7,089,236 

172,983 
672,382 

409,580- 

18,714 
149,537 

222. 619' 
1,757,063 

168.344 
1,166,566 
1,254,418 


July  I  to  Jan.  31...  38,167,737  32,792,505  14,209,895  11,907,763 


Santa  Fe  Pres.A  Ph .  Dec 

Jan.  1  to  Dec.  31 

July  1  to  Dec.  31 

SonthernRallw'y.a.  .Jan 

July  1  to  Jan.  31. ...18,532,156  16,509,022 

Tenn,  Coal  I.  &  RR.,Jan 

Texas  Central. a Dec, 

Jan,  1  to  Deo.  31 

Toledo  AO.Cent.a— 
July  1  to  Dec.  31.... 

Trenton  Gas  &  Elec.Jan. 
Mar.  1  to  Jan.  31  ... 

Wabash,  b Jan. 

W.  Jersey  <S  8ea8h.b,.Jan. 

Wisconsin  Central. b.  Jan. 
July  I  to  Jan.  31... 


90,900 

927.130 

482.150 

2.630,032 


44,098 
350,131 

1,144,607 

25,668 
206.994 

1,314,583 
179,810 
388,329 

3,425.685 


78.677 
836,990 
432.623 

2,256,908 


43,576 
394,419 

998,450 


1,138,488 
148,710 
354.222 

2,972.789 


56,539 
484,7a7 
274.019 
770,301 
6,167.902 
312,972 

23,149 
130,458 

378,593 

9,690 
82,501 

347,383 

16.804 

109,118 
1,372,054 


35,295 
424,309 
209.229^ 

710,>'41 

5,420,598 

79,337 

21,714 
168,940 

273,169 


243,02  » 

12,304 

111.632 

1,226.11& 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deduotlngotherexpendltures  for  repairs,  replacements  and  generj  1 
expenses,  net  Income  applicable  to  interest  on  bonds  In  December  was 
$98,383,  against  $153,635  last  year,  and  from  January  1  to  December 
»1,  $1,516,017  against  $1,335,849,  This  is  the  result  In  Mexican 
dollars  treated  (according  to  the  company's  method  of  keeping  its 
aooounte)  as  equivalent  to  80  cents  in  United  States  money— that  is, 
depreciation  beyond  20  per  cent  has  already  been  allowed  for. 

t  For  Jan.,  1900,  taxes  and  rentals  amounted  to  $150,860,  against 
$146,682,  and  from  July  1  to  Jan.  31,  $1,077,761,  against  $987,869, 
after  deducting  which  net  for  Jan.,  1900,  was  $1,315,936,  against 
$710,081.  From  July  1  to  Jan.  31. 1900.  net  after  deducting  taxea 
and  rentals  is  $9,731,717,  against  $6,258,175. 

Interest  Charges  and  Surplus,— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
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going,  also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 


-Int.,  rentals,  etc. 
Current     Previous 


Soad*. 

Central  New  Eng....  Jan. 
July  1  to  Jan.  31 

Chlo.  Burl.A  Qulnoy. Jan. 
July  1  to  Jan.  31.... 

Chlo.  &  E.  Illinois... Jan. 
July  1  to  Jan.  31 

Clev.  Cin.  Oh.  &  8t.  L.Jan. 
Julyl  to  Jan.  31 

Hooking  Valley Jan. 

July  1  to  Jan.  31 

Washv.  Chat. &8t.L.. Tan. 
July  1  to  Jan.  31..., 

Fhiladelphia  &  Readi  ng— 

All  companies Jan. 

July  1  to  Jan.  31 

Pitts.  C.  C.  &  St.  L....Jan. 

Bio  Grande  South..  Jan. 
July  1  to  Jan.  31.... 

lenn.  Coall.  &KR..Jau. 

Trenton  Gas  &  Elec.  Jan. 
Mar.  1  to  Jan.  31 

Wisconsin  Central...  Jan, 
July  1  to  Jan.  3i 


Tear. 

$ 
12,517 

87,797 

840.000 

5,880.000 

125,809 
892,729 
235,066 
1,672,912 
59,941 
507,446 
143,353 
960,058 

772,000 
5,404,000 

288,368 

17,783 
125,466 

54,776 

6,806 
69,333 

136,362 
915,137 


Tear. 

« 
11.122 
72,773 

842,958 
5,900.705 
126,260 
888,114 
238,386 
1,691,251 


131,865 
918,637 

756.154 
5,293,081 

264,927 
l'',6Td 

125,213 
46,563 


99.974 
900,688 


^Bal.  of  fTetFam's.-^ 
Current     Previous 
Tear.           Tear. 

6,019 
21,b76 

4.938 
57,321 

390,932 
5,928,310 

143,426 
4,949,381 

*116.970 
*759,173 

'70,271 
*539.409 

101.931 
1.474,181 

9.092 
820,391 

*83,960 
*655.363 

66,505 
394,436 

14,26.'> 
425,681 

332,542 
2.710,871 

169,980 
1,796,155 

172,506 

144,653 

1,109 
31,585 

1.041 
24.324 

258.196 

32.774 

2.884 
13.168 

df.*25,901 
*468.438 

*22.463 
•399,743 

*  Alter  alio  wring  for  other  income  received. 

Northern  Pacific. — We  give  below   the   gross   and  net 

earnings,  etc.,  of  the  Northern  Pacific  for  January  and  the 

seven  months  to  January  31. 

, — July  1  to  Jan.  31, — . 
Jan.  1900.  Jan.  1899.        1900.  1899. 

$  $  $  $ 

Gross  earnings 1,913,892    1,572,266  18,513,057  16.359,310 

Operating  expenses 978,012       837,487    8,213,485    7,053,960 


Net  earnings 935,880 

Taxes,Tentals,bet'na't8,&c.    223,207 

Net  operating  income.    712,673 
Miscellaneous  income,  not 

including  land  sales 55,021 

Net  income— 

Main  system 767,694 

Proprietary  lines 18,645 


734,779  10,299,572  9,305,350 

128,751    1,815,669  1,598,612 

606,028    8,483,903  7,706,738 

7,019   353,263  248,800 


613,047  8,837,166  7,955,538 
24,808   186,490   286.497 


Total 786.339   637,855  9,023.656  8.242,035 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  .gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Amsterdam  St.  Ry . . . 
Atlanta  Ry.  &  Power 
Augusta  (Ga.)  Ry.  & 

Elec 

Binghamton  St.  Ry.. 
Bridgeport  Traction 
Br'klynRap.Tr.  Co.t. 
Chicago  &  Mil.  Elec. 
Chicago  Union  Tract. 

Cin.  &  Miami  Val 

Oin.  Newp.  &  Cov. . . . 
City  Elec.  (Rome.Ga.) 
Cleveland  Electric. 
Cleve.  Painsv.  &  E. . . 
Col.  Sp'gs  Rap.Trans. 

Columbus  (O.)  Ry 

Dart.&  W'port  St.  Ry. 
Denver  City  Tram.. . . 
Detroit  Clti'ns'St.Ry. 

Detroit  Elec.  Ry 

Detroit  Ft.  Wayne  & 
Belle  Isle 

Total  ol  all 

DuluthSt.  Ry 

Easton  Consol.  Elec. 
Erie  Electric  Motor.. 
Harrisburg  Traction, 
Herkimer  Mohawk  II 

ion&F'kfortEl.Ry. 
Houston  Elec.  St.  Ry. 
Internat'i  Traction- 
Buffalo  Ry 

Crosstown   St.  Ry. 
of  Buffalo 

Buffalo  Traction . . . 

Buff.Bl've&Lan'r. 

Buff.  &Niag.  Falls. 

Buff.  &  Looliport .. 

Niag.  Falls  &  Sus 
pens'n  B'dve  Ry. 

Niag.  Falls  Whirl- 
pool &  North'n. . . 

Niag.  Falls  Park  & 
River 

Nia.  Falls  &  Susp'n 
Bridge 

Lewlst'nConn.Bdg. 
Total 


Latest  Oross  Earnings. 


WeekorMo 


December. 
January  .. 

Nov'mber. 
January .. 
January .. 
Nov'mber. 
January . . 
January . . 
January . . 
January . . 
January  .. 
January  .. 
January  .. 
Nov'mber. 
January .. 
January  . . 
January  .. 
3dwk  Feb. 
3dwk  Feb. 

3dwkFeb. 
SdwkFeb. 
December. 
December. 
December. 
January  .. 

January .. 
December. 


Uur'nt 
Tear. 


5,063 
36,250 

14,203 

13,023 

29,740 

912,149 

6,432 

587.021 

11,799 

57,196 

2.716 
156,726 

7,245 
10,681 
74,999 

6,388 
94.789 
27,798 
11,116 

4,190 
43,104 
21,369 
24,367 
14,384 
24,884 

4,343 
23,177 


Prev'us 
Tear. 


4.666 


Nov'mber.  113,047 


Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber.  I 


43.664 
6,951 
3,644 

10,437 
7,928 

5.637 

267 

757 


Nov'mber.]  1,946 
Nov'mber.  115 
December.  1221.083 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


Previous 
Tear. 


i^S.gil 
36,250 


16,360 

10,918 

26,032 

820,257 

2,932 

531.658 

8,474 

49,871 

1,677 

143,582 

6,467 

7,448 


.5,412 
92,391 
22,106 

7,828 

3.432 
33,366 
16,860 


12.418 
20.799 

3,154 
21,155 


13023 

29,740 

9,678,680 

6,432 

587,021 

11,799 

57,196 

2,716 

156.726 

7,245 


74,999 

6,388 

94,789 

199,380 

79,057 

30,599 
309,036 
235,266 


24,884 

4,343 
217.989 


53,969 


10,918 

26.052 

8,995,545 

2,932 

531,658 

8,474 

49,871 

1,677 

143,582 

6,467 


5,412 

92,391 

165,367 

58,942 

25,091 
249,403 
209,088 


20,799 

3,154 
202,622 


Gross 
Eabninos. 


Interstate  Consol.  of 

North  Attleboro.. . . 

Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry.. 

Lehigh  Traction 

Lima  Railway  (Ohio) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Railway 

Los  Angeles  Tract 

Macon  Consol. St.Ry. 

Mass.  Elec.  Co.'s 

Metro.  (Elev.)Chicago 
Metrop.  St.  By.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 

New  Orleans  City 

North  Chicago  St.Ry. 
Northern  Ohio  Tract. 
Norwalk  Tramway .. 
Ogdensburg  St.  Ry.. 
Richmond  Traction.. 
SohuylkiU  Val.  Trac. 
Scranton  Railway  .. 
S.  SideElev.  (Chic.).. 
Staten  Island  Elec  . . 
Syracuse  Rap.Tr.Ry. 

Toledo  Traction 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &Transp.. 
United  Traction—  ) 
Albany  City ) 
United  Tract.  (Pitts.) 
United  Tract.  (Pro v.) 
Unit.  Trao.  (Reading) 
West  Chicago  St.  Ry. 


Latest  Oross  JUarnings. 


Week  orJIo 


January . 
January .. 
January  ., 
January  .. 
January  .. 
January  .. 
J  anuary . . 
December 
Nov'mber. 
December, 
Nov'mber. 
January .. 
January  . . 
.lanuary 
January  .. 
December, 
January  .. 
January .. 
January . . 
January  .. 
January . . 
January . . 
January . . 
January .. 
January . . 
January  .. 
January .. 
January . . 
December. 
December. 
October . . . 
January  .. 
December. 
January  .. 
January . . 

January . . 

January . . 
December, 
January  .. 
January  .. 


Our'nt 
Tear. 


13.198 

13,417 

4,169 

4,445 

8,756 

3,663 

7,999 

6,348 

65,673 

16,041 

5,588 

315,462 

137,806 

a6ii35S 

136  086 

6,689 

5,722 

8,536 

2  9.^8 

108  843 

246,778 

28,842 

3,774 

1,280 

12,660 

4,882 

33,688 

107,731 

13.035 

53,266 

89,421 

113,703 

236,629 

1S,9:!2 

Inc.   23, 

90,549 

141,239 

176.116 

15,895 


Prev'us 
Tear 


10,754 

10,596 

4,262 

3,412 

8,352 

3,419 

6,760 

5,910 

63,753 

12,322 

6,433 

280.760 

112  124 

104-1549 

125,276 

5,284 

4,883 

6,172 

3,201 

109,054 

224,518 

24,135 

3,347 

1,182 

10,031 

4,142 

30,244 

93,579 

12,598 

44,295 

80,774 

95,690 

209,788 

15,437 

514 

94,173 

119,590 
157,820 

12,877 


Jan.  1  to  Latest  Date. 


Current 
Tear, 


340,2431307,140 


S 

13,198 
13,417 
4.169 
4,445 
8  756 
3  663 
7,999 
92,629 

163,i92 


Prtviout 
Tear. 


315,462 

137,806 

1,162,352 

136  086 

61,9  14 

5,722 

8.536 

2.938 

108,843 

246,778 

28,842 

3,774 

1,280 

12.660 

4,882 

33,688 

107,731 

203  941 

509,358 


113,703 

2,522.793 

18,982 

Inc.  23, 

90,549 

141,239 

2,018,647 

15.895 

340.243 


$ 

10,754 
10,598 
4.262 
3,412 
8,362 
3,419 
6,760 
73.037 

111,963 

280,760 

112,124 

1,044,649 

125,276 

67.289 

4,888 

6,172 

3,201 

109.054 

224,518 

24,135 

3,347 

1,182 

10,031 

4,142 

30,244 

93,579 

201,720 

458,643 


95,690 
2,170,715 

15,437 
514 

94,173 

119,590 

1,773,910 

12,877 

307,140 


1  These  flgores  include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  RR.  for  all  periods,  but  the  Kings  County  Elevated 
is  tnoluded  only  for  October  and  November. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  '^ H-ei.  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  February  24,  1900.  The  next  will  ap- 
pear in  the  issue  of  March  17,  1900. 


Roads. 

Atlanta  Ry  &  Pow.b.  Jan. 

B  ridgeport  Traot'n .  .Jan. 
July  1  to  Jan.  31 

Detroit  Cit's'  8t.Ry.  .Jan. 

Detroit  Electric  Ry..  Jan. 

Det.  Ft.W.&B.I.Ry..Jan. 

Total  of  all Jan. 

Herkimer  Mohawk  Illon. 
&  Frank.  El.Ry. . Jan. 
July  1  to  Jan.  31 

Lima  Ry.  (Ohio) Jan. 

July  1  to  Jan.  31 

Twin  City  Rap.  Tr.b. Deo. 
Jan.  1  to  Dec.  31 

United  Trao.  (Pitts.)  .Jan. 
July  1  to  Jan.  31 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


—  liross  Karnings. . 

Current     Previous 
Tear.          Tear, 

9                  $ 

, Net  Enrnings. . 

Current     Previous 

Tear.          Tear, 

$                    $ 

36,250 

14,702 

29,740 
230.091 

26.052 
212.979 

12,868 
105,234 

9,515 
93,736 

117,811 

98,055 

60,571 

44,364 

46,874 

35,066 

16,045 

12,098 

18,237 

14,973 

7,403 

5,587 

182,922 

148,094 

84,019 

62,049 

4.343 
29,601 

3,154 
24,378 

2,445 
14,685 

1,424 
11,867 

3,683 
11,478 

3,419 
10,467 

1,014 
3,623 

1,049 
3.546 

236,629 
2,522,793 

209,788 
2,170,716 

135,369 
1,365.821 

118,674 
1,151,323 

141,239 
1,045,916 

119,590 

939,688 

75,532 
583,730 

55,169 
515,571 

. —  Tnt.,  rentalt,  <6c. — 

^Bai.  of  Net  Xamt.-~ 

Current     Previous 

Current 

Previous 

Tear,           Tear. 

Tear, 

Tear. 

Roads. 

$                   $ 

» 

i 

Atlanta  Ry.&  Power.  Jan. 

11.542         

3,160 

Twin  City  Rapid  Tr.Dec. 

65,956          64,044 

69,413 

54,630 

Jan.  1  to  Deo.  31  — 

815,796        777,668 

550,025 

373,655 

United  Trac.(Pitts.)  .Jan. 

58.013          51,715 

17,519 

3,454 

July  1  to  Jan.  31 

384.693        361.100 

199.037 

rs. 

152,471 

ANNUAL    REPOR' 

Grand  Trunk  Railway. 

CStatement  for  year  ended  Dec.  31,  1899. J 

1899.  1898.  1897.             1896. 

&  &  £,                     & 

Gross  earnings 4,406,000  4,012.234  3,969,642  3,787,285 

TraLsportationexp....      2,892,000  2,671,883  2,597,372  2,681.879 

Net  earnings 1.514,000    1,340,351    1,372,270    1,105,406 

Net    revenue   charges, 
less  credits 980,0C0       975,825       972.528       969.326 

Netincome 534,000       364,526       399,742       136.080 

Div.  on  guar,  stock (4)20:^,792(4)201,792         

do.  on  1  St  pro r.  stock,.    (5)171,000(3)102,600        

do.  on2dpref.  stock..    (3i4)82,226         

Balance sur.71.983  eur.  53, 1348ur.399,742sur.  136,080 

-V.  70,  p.  328. 
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Atlanta  Knoxville  &  Northern  Railway. 

(Statement  for  half-year  ending  Dec.  31, 1899. J 

The  earnings  for  the  half-year  ending  Dec.  31, 1899,  com 
pare  with  the  same  period  of  1898  as  follows: 

Earnings —  1899. 

PasBenger $43,622 

Freight 165,663 

MaU 8,030 

Express 2,511 

Miscellaneous 398 


1898. 

$42,736 

119,901 

8,007 

2.026 

434 


Tnc.  or  Dec. 

ill  1899. 

I.  $887 

/.  45,761 

/.  23 

/.  485 

D.  37 


Total  earnings '$220,224 

Expenses — 

Conducting  transportation $35,081 

Motive  power 44,062 

Maintenance  of  cars 12,533 

Maiutenance  of  way 44,744 

General  expenses  and  taxes... 19,361 


$173,104     I.  $47,120 


$33,593 
36,245 
11, 230 
32,682 
18.420 


I.  $1,488 
/.  7,817 
/.  1,302 

/.  12,062 
7.  911 


Total  expenses *$155,';81    $132,170     7.  $23,611 

Net  earnings $64,442      $40,934     /.  $23,508 

Per  cent  oper.  exp.  to  gross  earn 70*5,  76. 

•Extraordinarv  expenses  (not  Included  in  above)  were  $37,569  in 
1899  and  $20,323  in  1898.    Interest  charges  for  six  months,  $25,000. 

The  first  mortgage  f)  per  cent  bonds  were  listed  this  week 
on  the  New  York  Stock  Exchange.— V.  69,  p.  1145. 

Honston  &  Texas  Central  RR. 

(Report  for  the  year  ending  June  30,  1899,  J 

President  Thomas  H.  Hubbard  says  in  substance: 
New  Bonds. — The  company  took  possession  July  1,  1898, 
of  the  Waco  &  North nrestem  Division,  extending  from 
Bremond  to  Ross,  54"77  miles.  The  purchase  price  was 
$1,255,000,  to  be  paid  in  first  mortgage  6  per  cent  thirty-year 
bonds  of  the  H.  &  T.  C.  RR.  Co.  at  par,  so  far  as  the  Rail- 
road Commission  of  Texas  may  authorize  such  bonds  upon  a 
property  conveyed,  and  the  balance,  if  any,  to  be  paid  in  cash. 
(These  bonds  were  authorized  by  the  stockholders  on  Jan.  19 
last.    V.  70,  p.  230.~Ed.) 

General  Results.— 'Ea.rnings  from  through  passengers  de- 
creased $1,102,  or  605  per  cent;  earnings  from  local  passen- 
gers increased  $102,370,  or  23*54  per  cent.  The  average 
receipt  per  passenger  per  mile  was  2-297  cents,  against  2  334 
cents  in  1898,  Earnings  from  through  freight  increased 
$400,501,  or  23  40  per  cent;  earnings  from  local  freight  in- 
creased $181,303,  or  33-12  per  cent;  the  average  receipt  per 
ton  per  mile  was  1-315  cents,  against  1240  cents  in  1898.  The 
average  cost  of  maintenance  per  mile  of  main  track  operated 
has  been  $897,  against  $889  per  mile  in  the  preceding  year. 
The  company  handled  an  increase  of  19-76  per  cent  in  ton 
miles,  with  an  increase  in  train  mileage  of  5 '46  per  cent 
and  in  freight  car  miles  of  13*13  per  cent.  The  average  train 
load  was  220-72  tons  per  train,  against  19034  tons  in  the 
preceding  year,  a  gain  of  15-96  per  cent.  The  expenditures 
for  betterments  and  additions  amounted  to  $94,408,  and 
are  charged  against  the  income  of  the  year. 

Bonds  Paid. — During  the  year  $488,000  fi.ve  per  cent  deben- 
ture bonds  were  purchased  and  retired.  From  the  sale  of 
certain  lands  there  have  been  purchased  and  canceled  $86,000 
face  value  first  mortgage  five  per  cent  bonds,  and  there  have 
also  been  called  $177,000  first  mortgage  five  per  cent  bonds 
not  presented  at  the  close  of  the  fiscal  year,  on  which  interest 
has  ceased. 

Damage  by  Floods.— In  July,  1899,  the  central'  part  of  the 
State  was  visited  by  a  rainfall  unprecedented  for  many 
years,  causing  damage  the  cost  of  repairing  which  will 
probably  extend  over  the  next  two  or  more  years.  The 
damages  to  the  cotton  crop  and  other  property  by  these 
floods  were  immense,  and  their  effect  will  be  reflected  in  tbe 
diminished  earnings  of  the  next  cotton  season.  Traffic  over 
the  entire  line  was  resumed  after  an  interruption  of  only  15 
days. 

Statistics. — The  operations,  earnings,  charges,  and  balance 
sheet  were: 


OPERATIONS,  EARNINGS  AND  EXPENSES. 


1898-9. 

508 


1897-8. 
453 


1896-7. 
463 


1895-6. 
453 


Miles  operated 

Odctci  tiotis 

Passengers  carried.        735,371  647,823  654,659  686.157 

Pass,  carried  1  mile.  31,592.251  26,751,550  26,492,635  28,870,8'21 

Tons  carried l,473,fiS7  1,060,917  1,091,368  1,060,501 

Tons  carried  1  mile.246,290,490  182,188,234  176,390,019  166,716,788 

Earnings—                       $  $  $  $ 

Passenger 725,668  624,400  633,556  680.800 

Freight 2,840,206  2,258,403  2,320,949  2,198,092 

Miscellaneous 295,160  281,727  252,067  264,413 

Total 3,861,034  3,164,530  3,206,572  3,143,305 


Expenses— 
Mainten.of  way,  Ac. 
Mainten.  of  equip... 
Cond'n  transporta'n 
General 


455,527 

492,765 

1,383.385 

134,089 


402,636 

388,055 

1,224,939 

111.924 


486,781 

324,145 

1,124,482 

238,732 


476,675 

288, '>62 

1,122,384 

220,019 


Total 2,465,766 

Net  earnings 1,395,268 


2,127,554      2,174,140       2.107,540 
1,036.976       1,032,432       1,035,765 


INCOME  ACCOUNT. 


1898-9. 

Net  earnings $1,385,268 

Other  receipts ....         a,035 


1897-8. 
$1,036,976 
2,453 


Total , 


1898-9. 

Taxeg $85,471 

Int.on  bonds 742,230 

Belt's  and  sdd's..        94.4C8 
Miscelteneous....      109,721 


1897-8. 

$09,5*6 

777.150 

108,rt56 

37,85U 


Total $1,031,^30       $9W3.202 

.$1,398,293    $1,039,429     Surplus  for  year..    $366,463        $i6,229 


CONDENSED  BALANCE  SHEET  JDNE  30. 


Afsets — 
Road  &  equip  — 
Securities  owned 
Materials  &HUPP. 
Bills  rectivable.. 
Opeuacc'ts,  etc.. 
Cash 


Ie99. 
$ 

28,306,487 


405,422 

64,4i'6 

387,806 

118,837 


1898. 

« 

28,319.346 

26  825 

255.665 

51,106 

25fi,«39 

123,207 


Total 

— V.  70,  p.  230. 


.29,273,017    29,038,081 


1899. 
lAabiUliea—  $ 

Stock lo.nno.ooo 

Bond." 14,868.000 

Vouch.  &  pay  rolls  481,925 
Interest  on  bonds  277,880 
Open  acc'ts,  etc  . .  .38  599 
Proprietary  cos  . .      299,665 

Miscellaneous 181,259 

Balance,  surplus..  3.125.(;88 


Total... 


1898. 
$ 

10  0(0.000 

15.442,000 

284,778 

283.770 

47,210 

25!t.(88 

48.017 

2,673,224 


.29,273,017    29,038,084 


Mexican  Central  Railway. 

(Preliminary  Statement  for  1890. J 
The  approximate  results  for  1899  compare  as  below.    The 
fixed  charges  in  1899  were  paid  entirely  from  the  earnings  of 
the  company.    The  deficits  in  prior  years  were  made  up  by 
withdrawals  from  the  subsidy  trust  fund. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1899.     1898.     1897.     1896. 

$  $  %  jG 

Gross  earnings 15,602,065  13,588,966  12,845,819  10,208,020 

Operating  expenses 10,402,970    9,161,432    8,829,471    6,744,273 


Netearnings(Mex.cur.)  5,199,095    4,427,534 
Average  rate  receiv'd  for 

Mexican  dollars 48-41o. 

Net  earnings  equivalent 

in  U.  8.  currency 2,516,961 

Balance  of  miscel.items.     +65,652 


Bal.  for  fixed  charges.  2,582,614 
Fixed  charges 2,483.435 

Deficit  for  year sur.  99,179 

— V.  6y,  p.  382. 


46-5  9c. 

2,062.805 

+  489 

2,063,294 
2,476,517 


4,016,348 

48-24C. 

1,937,483 
—26,877 

1,910,606 
2,449.553 


3,463,747 

5317c. 

1,841,515 
—3,993 


1,837,522 
2,320,533 


413,223   538,947   483,011 


Philadelpbia  &  Erie  Railroad. 

{Report  for  year  ending  Dec.  31,  1899.) 
The  earnings,  expenses  and  charges  were  as  follows: 

EARNINGS  AND  EXPENSES. 


1899. 

Av.  rate  per  ton  per  mile.  0-364  ots. 
Av.  rate  per  pass.  p.  mile.  2-328  cts. 
Earnings —  $ 

Passengers 632.521 

Freight 4,554,785 

Mail,  express,  etc 160,'22 


1898. 

0-3.'i2  ots. 

2-310  cts. 

S 

600,375 


1897. 

0-371  eta. 

2-348  cts. 

$ 

581.175 


3,810,888    3,860,583 
163,180        159,499 


1896. 
0-391  cts. 
2'39V5  cts. 
$ 

600,959 
3,765,352 

146,200 


Total 5,348,029 

Expenses  (inch  all  taxes). 3,685, 375 


4,574.443 
3,257.714 


4,601.257 
3,367,393 


4,512,511 
3,281,060 


Net  earnings 1,662.654    1,316,729  1,233,864  1,231,451 

INCOME  ACCOUNT. 

1899.            1898.  1897.  1896. 

Rcccij}  ts~'^                                   $                    S^  %  4i 

Net  earnings 1,662,654    1,316,729  1,233,864  1,231,451 

Other  receipts 1,581            1,190  1,323  545 


Total  income 1,664,234 

Disbursements — 

Interest  on  debt 1,019,1.'50 

Interest  on  special  stock.      96,000 

Interest  on  equipment 118,793 

Renewal  fund 72,000 

Extra'y  expenditure  fund    l.'iO,000 
Miscellaneous 107,071 


1,317,919    1,235,187 


1,019,150 

96,000 

114,803 

i    85,651 


1,047,470 

48.000 

117,564 

8,000 


1,231,996 
1,047,470 

62,051 


Total 1,563,014    1,315,604    1,221,034    1,224,432 

Balance. .'...sur.  101,220    sur.  2,315  sur.  14,153    sur.  7.564 

GENERAL  BALANCE  fcHEET  DECEMBER  31. 


Dr. 

Construction 

Securities  owned 

Kails  used  by  tri- 

buiary  lines.... 

Cash    

Cash  for  interest 
Renewal  tund  . . , 
Extr'y.  exp.  fund 

Total 

— V.  68,  p.  425. 


1899. 
« 
,30,466,182 
29,963 

54,710 

.      187,514 

262,520 

144,000 

.      150,000 


..31,294,889    30.975,499 


1898. 
$ 
30,466,182 
29,962 

45,707 

99,878 

2«1,770 

72.01 0 


Or. 
Stock,  common.. 

Stock,  special 

Bonds 

Accr'd  mt .  on  b'ds 
Miscellaneous... 
Renewal  fund... 
Bxtr'y  exp.  fund 
Protlt  and  loss... 


1899. 

$ 

7,985,000 

2,4(10,000 

19,823,000 

384,988 

7,338 

144,'  00 

150,000 

4t0,5e3 


1898. 

S 

7,985,000 

2.400,000 

19,823,000 

384,987 

6,588 

72,000 


303,924 


Total 


..31,294,889    30,975,499 


Twin  City  Rapid  Transit  Company. 

(Report  for  the  year  ending  Dec.  31,   1899. J 
President  Thomas  Lowry  says  in  substance: 

General  Results. — The  gross  earnings  for  the  year  1899 
were  $2,523,793,  as  against  $2,170,716  for  the  year  1898.  The 
cost  of  operation,  including  taxes,  was  48*71  per  cent.  For  the 
ypar  1898  this  cost  was  49-92  per  cent  and  for  the  year  1897 
53-18  per  cent.  The  efficiency  of  the  property  in  every  re- 
spect has  not  only  been  maintained  but  increased.  The  sur- 
plus earnings  for  the  year  were  $737,578,  an  increase  over  the 
previous  year  of  49  per  cent.  After  paying  the  regular  quar- 
terly dividends  on  the  preferred  stock,  the  surplus  for  the 
common  stock  was  $550,025.  On  Aug.  15th  the  first  divi- 
dend of  1  per  cent,  or  $150,100,  was  paid  on  the  common 
stock,  and  on  Feb.  15th  of  this  year  a  second  dividend  of  IJ^ 
per  cent,  or  $325,150,  was  paid.  This  left  a  balance  in  the 
surplus  account  of  1899  of  $174,776  carried  to  surplus  account. 

Bonds  Retired, — During  the  year  the  company  canceled 
$20,000  of  the  remaining  $310,0u0  Minneapolis  Street  Railway 
Co.  first  mortgage  7  per  cent  bonds  by  the  issue  of  $20,000 
consolidated  mortgage  5  per  cent  bonds  of  the  Minneapolis 
company.  By  the  sale  of  $237,800  of  preferred  stock,  the 
Twin  City  Company  also  purchased  $391,000  St.  Paul  City 
Railway  Company's  6  per  cent  debenture  bonds. 

Bonds  Guaranteed. — The  company  has  likewise  acquired 
further  amounts  of  stock  of  the  Minneapolis  &  St.  Paul  Sub- 
urban Railway  Co.  The  St.  Paul  City  Railway  Co.  has  guar- 
anteed for  the  latter  company  the  principal  and  interest  of 
$450,000  twenty- five- year  5  per  cent  gold  bonds,  thus  en- 
abling the  company  to  sell  the  bonds  and  make  aa  important 
xteneion  through  the  villages  of  North  St.  Paul,  "White 
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Bear  and  Mahtomedi  to  the  city  of  Stillwater.  The  whole 
line  is  operated  by  electric  posver  from  stations  located  in  St. 
Paul,  White  Bear  and  the  city  of  Stillwater.  The  road  has  been 
thoroughly  equipped  with  large  standard  cars  of  the  most 
•improved  type.  It  was  opened  for  traffic  July  1,  1899,  and 
the  earnings  have  proved  satisfactory 

Statistics. — The  earnings,   expenses,  charges  and  balance 
sheet  are  shown  in  the  following  tables  : 

1999.  1898. 

Pa88eni;er  earnlnga.. $2,476,880    $2,14.5,093 
Other  sources 45.914  25,623 


1897. 
$1,9   2,78=> 
26,336 


18!^6. 
$2,037,935 
21,^83 


Total  receipts.. ..$2,522,794 

Oeneral  expenses $105,856 

Malnt.  of  equipment.  165,364 

Maint.ofway  &struc.  33,820 

Oost  main,  pow'r  sta.  147,467 

Insurance     6,863 

Injuries  &  damages..  72,911 

Legal  expenses 22,000 

Other  expenses 602,692 


$2,170,716 

$95,884 

131, 3«8 

76,«37 

129,806 

6,148 

58,493 

23,442 

497,413 


$2,009,121 

$67,102 

110.496 
76,877 

133,829 

6,408 

72,000 

18.701 

516,667 


$2,059,218 

$54,053 

97.724 

62,738 

156,764 

11,520 

65,587 

19,276 

527,493 


Total  operating. .$1,156,972    $1,019,392    $1,002,080       $995,159 

Net  earnings $1,365,822    $1,151,324    $1,007,011    $1,064,059 

Deduct— 
Interest  and  taxes...    $628,243 
Dividends  on  pref...       )  87,553 
Dividends  on  com...      375,250 


;^     $777,668        $771,907        $764,061 


Total $1,191,046        $777,668        $771,907        $764,061 

Surplus $174,776        $373,656       $235,134       $299.^98 

P.o.exp.&taxtoearn  48-71  49-92  5318  51-15 

TWIN  CITY  RAPID  TRANSIT  COMPANY— GENERAL  BALANCE  SHEET. 


Resources—  1899.  1838. 

LTv^ffilnueasufy::::::  S*-^0-87^.740    $29,903,171 

Notes  and  accounts  receiv...  64,176  103,081 

225,897 

72,215 

5,335 


Cash. 

Materials  and  supplies. 

Miscellaneous 


304,835 

87,1(^9 

2,910 


1897. 

;$14,28'?,'^84 

'    15,000,000 

121,175 

228,435 

110,497 

6,103 


Total $31,337,830 

Liabilities— 

Common  stock $15,010,000 

Preferred  stock 2,700,000 

Funded  debt 10,838,000 

Loan  Dec.  31, 1900 

Unpaid  vouchers,  &o 87,828 

Trainmen's  deposits 23,625 

Taxes  accrued,  not  due 62,063 

Interest  accrued,  not  due.. ..        216.246 

BiUs  payable 11,000 

Dividend  payable 22.'S,150 

Inncome  accounL— surplus..     2,163,507 
Miscellaneous 410 


$30,309,719       $29,754,796 


$15,010,000 

2,462,200 

10,388,000 


70,826 

22,425 

49,015 

208.521 

110,000 

1,988,732 


$15,010,000 

1,637,200 

10,298000 

750.000 

62,143 

20,90i> 

53,116 

206,233 

10;i,127 


1,615,076 


Total $31,337,830 

— V.  70,  p.  177. 


$30,309,719   $29,754,796 


Bell  Telephone  Company  of  Canada. 

^Report  for  the  year  ending  Dee.  31,  1899. J 

The  additions  to  plant  and  patent  account  as  per  balance 
sheet  during  the  year  1899  aggregated  $1)68,159.  The  number 
of  subscribers  increased  2,841  to  34  933.  The  company  owns 
and  operates  343  exchanges  and  450  agencies.  Daring  the 
year  1,686  miles  of  wire  were  added  to  the  long  distance 
system,  the  long  distance  lines  now  comprising  18,920  miles 
of  wire,  on  6,239  miles  of  poles.  In  December,  1899,  the 
company  offered  to  shareholders,  at  par,  9,900  shares  of  new 
stock,  in  the  proportion  of  one  share  of  new  for  each  four  of 
old,  practicall)'  all  of  which  has  been  subscribed  for.  Of  the 
stock,  $1,540,100,  is  owned  by  the  American  Telephone  & 
Telegraph  [Bell]  Co.  (see  V.  70,  p.  40). 

BALANCE  SHEET  DEC.  31,  1899. 

Plant  and  patents $5,244,436 

Stores  onhand 238,851 

Realestate 756,743 

Stock  In  other  comp's..       405,981 
Sundry  debtors 120,42  ' 


Due  from  agencies. 
Cash. 


55,633 
13,450 


Capital  stock .$3,960,000 

Bonds 1,010,000 

Contingent  fund 800,000 

Revenue  account 190,123 

Rental  reserve 185,615 

Insurance  reserve 77,897 

Accident  reserve 19,746 

Bond  interest  reserve..  12.625 

Sundry  creditors 579,518 


Total $6,835,524  Total $6,835,524 

Directors:  C.  F.  Sise,  Robt.  Mackay,  John  E.  Hudson. 
Robt.  Archer,  Wm.  R.  Driver,  Hugh  Paton,  Chas.  Cassils, 
Thomas  Sherwiu.— V.  67,  p.  427. 

Lehigh  Coal  &  Navigation. 

f Report  for  the  year  ending  Dec.  31,  1899. J 
President  Lewis  A.  Riley  says  in  substance  : 

Railroad  Bar iii7igs.—The  coal  tonnage  of  the  Lehigh  &  Susquehanna 
RR.  and  Lehigh  Canal  was  6.127,305  in  1899,  as  compareil  with  4  - 
876,057  in  1898.  The  rental  of  the  Lehigh  &  Susquehanna  RR.  shows 
an  Increase  of  $372,331  as  compared  with  1898,  and  was  $388,896  in 
excess  of  the  guaranteed  minimum  rental  of  $1,414,400,  as  provided 
by  the  terms  of  the  lease.  The  gross  receipts  of  this  railroad  show  a 
satisfactory  increase,  the  total  for  the  year  being  $5,409,889,  which 
were  the  greatest  in  the  history  of  the  road. 

Production  of  Oo«t.— The  production  of  coal  from  the  company's 
property.  Including  that  used  by  the  company  in  Its  mining  opera- 
tions, was  1,807,733  tons,  as  compared  with  1,450,964  tons  la  1898, 
an  increase  of  .^56,769  tons.  The  total  shipments  and  local  sales 
amounted  to  1,676,034  tons,  and  the  oompauy  consumed  131,699  tons 
in  its  mining  operations.  The  average  cost  of  coal  was  $1-282  per 
ton,  as  compared  with  $1-307  in  the  previous  year,  a  decrease  of  2-5 
cents  per  ton,  to  the  lowest  figure  at  which  coal  has  been  produced  by 
the  company.  Owing  to  the  low  prices  prevailing  during  the  first 
eight  months  of  the  year,  the  profits  on  the  coal  produced  did  not  show 
the  result  to  be  expected  in  view  of  the  lower  cost.  In  addition,  the  con- 
stantly increasing  percentage  of  the  small  sizes,  which  are  sold  at  very 
low  prices,  very  materially  reduced  the  average  receipts  per  ton  at 
the  mines.  Of  the  total  amount  of  coal  mined  by  the  oompmy  durlntr 
the  past  year  50-42  per  cent  was  made  up  of  the  Junior  sizes.  "  In  1889 
these  sizes  represented  a  total  peicentageof  32-34.  Etglit  collieries 
were  in  operation  during  the  year,  one  being  idle.  This  colliery  will 
probably  be  put  in  operation  again  at  an  early  day.  Your  mines  are 
in  good  condition,  and  if  the  market  requirements  will  permit,  ship- 
ments can  be  very  largely  iacreased. 


Street  Raihvay.— During  the  past  year  the  construction  of  the  lines 
of  the  Tamaqua  &  Lansford  Street  Railway  Co.,  running  between 
Tamaqua  and  Summit  Hill,  have  been  completed.  In  order  to  satisfy 
the  public  and  todirectoperations  of  this  character  in  our  valley,  your 
board  deemed  it  wise  to  secure  control  of  the  enterprise  and  reorgan- 
ize the  company.  This  was  done,  and  the  earnings  for  the  past  year 
have  been  more  than  sufficient  to  pay  dividends  and  meet  the  fixed 
charges  of  the  company. 

Retunding. -Under  the  new  funding  and  improvement  mortgage, 
bonds  to  the  amount  of  $2,085,000  have  been  certified  by  the  trustee 
and  delivered  to  the  company.  Up  to  the  close  of  the  year  $1,085,000 
of  these  bonds  had  been  disposed  of,  leaving  $1,000,000  in  the  treas- 
ury. The  proceeds  of  this  sale  have  been  used  to  take  up  Delaware 
Division  Canal  Co.  bonds,  $480,000  ;  to  pay  the  Central  RR.  of  New 
Jersey  construction  loan  account  of  the  Lehigh  &  Susquehanna 
RR.,  $298,377,  and  to  pay  the  same  company  on  account  of  the  con- 
struction loan  account  of  the  Wilkesbarre  &  Scranton  Railway  the 
sum  of  $312,572. 

Statistics.— ReBults  for  four  years  were  as  follows: 


1899 

Coal  produced,  tons. 1,807,733 
Receipts  —  $ 

From  railroads 1,878,224 

Canals  &  water  pow.  7,403 
Lehigh  coal  lands...  139,060 
Miscellaneous 179,435 

Total  receipts.... 2,204,123 
Disbursements — 

Interest  account 854,236 

Rentals, taxes, etc...    445,374 

Total  disb'semt8.1,299,610 
Balance  of  earnings.  904,513 
Dividends  (4  p.  c.)...    573,866 


1898. 
1,450,964 

$ 

1,504,200 

6,089 

156.891 

192,602 


1897. 
1,530,823 

$ 

1,546,138 

11,433 

296,400 

235,764 


1P96. 
1,549,097 

$ 

1,550,625 

loss  16,060 

226,946 

136,768 


1,859,782       2,089,735       1,898,279 


Balance sur.330.647 

Sinking  fand 83,802 


860,893 
439,539 

1,300,432 
559,350 
573,866 

def.  14,516 
87,709 


890,333 
439,268 

1,329,601 
760,134 
573,866 

8ur.l86,268 
92,295 


904.190 
435,540 

1,339,730 
558,549 
573,866 

def.  15,317 
95,816 


R«ault sur.246,e45 

-V.  68,  p.  1025. 


def.102,225     sur.  93,973  def.111,133 


National  Carbon  Company. 

^Statement  for  year  ending  Jan.  31,  1900. J 

The  statement  submitted  to  the  stockholders  at  the  annual 
meeting  Feb.  26  showed: 

Net  earnings  to  January  31, 1900 $451,687 

Deduct— 

Dividends,  7  per  cent  on  $4,500,000,  preferred $315,000 

Additions  to  plants 36,178 

Depreciation 63,150 

Accounts  charged  off 1,414 

Balance  to  profit  andjloss $35,945 

BALANCE     SHEET     FEB.      1,      1900. 

Liabilities- 


Assets— 

Real  estate,  etc $9,300,000 

Merchandise 368,600 

Cash 213.214 

Receivable 308,610 


Total $10,190,424 

-V.  68,  p.  977. 


Preferred  stock $4,500,000 

Common  stock 5,500,000 

Div.  payable  Mar.  15..  78,750 

Accounts  payable 75,729 

Profit  &  loss  balance. .  35,945 


Total $10,190,424 


Union  Switch  &  Signal  Co. 

(Report  for  the  year  ending  Die.  31,  1899.) 

The  annual  report  shows  as  follows  : 

189<». 

Gross  receipts $979,320 

Surplus  over  interest 146,625 

Dividends,  6  per  cent  on  preferred....:.     29,856 


1898. 
$656,334 
93,189 
25.356 


Surplus  for  year $116,769      $67,833 

BALANCE  SHEET  DEC.   31,   1899. 


18P7. 
$124,190 
60,947 
23,841 

$27,106 


Assets— 

Cash $25,438 

Bills  and  aoots.  receiv..  365,186 

Materials  in  stock 323,450 

Real  estate  and  bldgs..  188,022 

Mach'y,  tools  &tixt'8..  218,056 

Patents 1,105,269 


Liabilities— 

Preferred  stock 

Common  stock 

Bonds 

Int.  accrued  on  bonds. . 
Bills  and  accts  payable. 
Surplus 


$497,€00 
997,<>50 
379,000 
2,670 
130,327 
217,877 


Total  liabilities $2,225,424 


Total  assets $2,225,424 

-V.  69,  p.  1348. 

United  States  Leather  Company. 

C Report  for  year  ending  Dec.  31,  1899.  J 
The    report  of  the  United  States  Leather  Company  for  the 
year  1899  furnishes  little  detailed  information,  consisting 
merely  of  a  statement  of  the  assets  and  liabilities,  which  we 
compare  as  follows: 


1899. 

1898. 

1897. 

1896. 

Assets- 

$ 

$ 

$ 

$ 

Cash 

3.014,000 

2.203,616 

2,217,175 

2.091,184 

Due  by  customers. 

6,996,<i57 

3,448,782 

4,010,533 

3,479,083 

Bills  receivable  — 

124.208 

73,1-M 

77,927 

115,411 

Doubtf'l  debts,  val.. 

13,012 

40,358 

27,564 

19,243 

Other  debtors 

96,274 

59,799 

217,963 

31,065 

Hides  and  leather.. 

8,651,580 

7,984,526 

8,253,797 

7,335,333 

Bark  at  tanneries.. 

928,292 

1,177,224 

1,405,976 

1,328,150 

Sundries,    personal 

property,  etc 

155,107 

161,847 

191,227 

238,332 

Advances  to   other 

companies 

11,483,621 

15,433,348 

14,951,843 

15,506,358 

Drawbacks,  etc 

460,782 

155,637 

Railroad  bonds.  ... 

100,000 

100,000 

100,000 

99,458 

Tannery  plants,  etc. 

6,370,028 

6,349,212 

6,349,138 

6,314,192 

Stock  of  other  co's.. 

35,446,232 

35,484,033 

35,484,033 

35,438,123 

Treasury  stock 

100,000 

lOi'.OOO 

100,000 

100,000 

Good  will,  etc 

62,819,886 

62,804,701 

62,776,084 

62,661,259 

Unexp'd  insurance. 

28,070 

31,039 

36,740 

Total 

136,787,149  135,607,292  136,200,000  134,757,191 

Liabililies — 

Accrued  int.,  etc  — 

63,390 

56,670 

62,610 

56.220 

Current  accounts. . . 

127,V29 

118,549 

124,757 

132,806 

For.exoh.not  yet  due 

1,321,542 

1,014.727 

1,316,855 

592,682 

Bonds,  less  Intreas. 

5,280,000 

5.280,000 

5,280,000 

5,280,000 

Preferred  stock 

62.269,800 

62,254,600 

62.225.900 

62,111,100 

Common  stock 

62,869,800 

62,854,600 

62,825.900 

62,711.100 

Miscellaneous 

202 

3,321 

Surplus 

4,855.487 

4,027.944 

4.363.978 

3.869,962 

Total 136,767,149  135,607,292  133,200,000  134.757,191 

— V.  70,  p.  332,  40. 
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RAILROADS.  INCLUDING  STREET  ROADS. 

Baltimore  &  Ohio  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  i>l,500,000  additional  fifty-year  4  per 
cent  gold  mortgage  bonds  of  1948,  making  total  amount 
listed  to  date  $58,932,000.  The  additional  bonds  are  part  of 
the  $27,000,000  res  rved  under  the  mortgage  for  improve- 
ments, extensions,  etc. 

Newark  Somerset  &  Straitsville. — See  that  company  below. 
—v.  70,  p.  327,  278. 

Bergen  County  Traction  Co. — Consolidatiou. — See  New 
Jersey  &  Hudson  River  Railway  &  Ferry  Co.  below. 

BrooJilyn  Rapid  Traugit  Go.— New  Officers  —J.  C.  Brack- 
enrjdge,  heretofore  Chief  Eogineer  of  the  company,  has 
been  made  General  Manager  of  the  system,  thus  relieving 
President  Rossiter  of  a  part  of  his  burdensome  duties.  T.  S. 
Williams,  recently  Secretary  and  Treasurer,  has  been  made 
Vice- President,  with  charge  of  matters  pertaining  to  taxes, 
insurance,  franchises,  legal  rights,  etc.  C.  D.  Meneely,  here- 
tofore Assistant  Secretary  and  Treasurer,  has  been  elected 
Secretary  and  Treasurer.  Another  Vice-President  may  be 
appointed  to  attend  to  negligence  and  other  damage  claims. 
—V.  70,  p.  328,  229. 

Capital  Traction  Co.,  of  Washington,  D.  C— Reported 
Offer.— A  press  dispatch  from  Wa'^hington  says  that  the 
Washington  Traction  &  Electric  Company  syndicate  has  of- 
fered par  ($10J  a  share)  for  a  controlling  interest  in  the  $12,- 
000,000  capital  stock  of  the  Capital  Traction  Co.— V.  70,  p.  11.5. 

Catawissa  RR. — Exchange  of  Bonds. — Messrs.  Drexel  & 
Co.  of  Philadelphia  ofier  holders  of  the  $1,300,000  seven  per 
cent  bonds  due  Aug.  1,  1900,  and  the  $  J30,000  six  per  cent 
bonds  due  Aug.  2,  1902,  the  right  to  exchange  their  bonds 
for  new  firsb  consolidated  50-year  4s,  due  April  1,  1948,  of 
the  latter  of  which  an  equal  amount  was  reserved  for  that 
purpose.  Upon  retirement  of  these  prior  lien  bonds  the  new 
4s  will  be  a  first  and  only  mortgage  on  the  entire  road  of  103 
miles.— V.  6f5,  p.  1139, 

Central  Pacific  Ry.— Note  Paid.— The  company,  on  Feb. 
23,  anticipated  the  payment  of  the  first  of  the  twenty  'S% 
notes  for  the  sum  of  $2,940,635,  due  Aug.  1,  1901.  given  in 
payment  of  the  balance  of  the  subsidy  debt  to  the  (jrovern- 
ment,  and  received  in  return  an  equal  amount  of  first  re- 
funding 4  per  cent  bonds  deposited  as  collateral.  The 
amount  of  the  nineteen  notes  still  held  by  the  Government  is 
$44.115  365 

Listed.  — The  amount  of  first  refunding  mortgage  4  per 
cent  gold  bonds  listed  upon  the  New  York  Stock  Exchange 
has  been  increased  by  $3,177,000  to  $54,6.=)9.500.  Of  the  addi- 
tional bonds  $2,941,000  were  held  by  the  United  States  Gov- 
ernment as  collateral  security  for  the  note  of  the  Central 
Pacific  RR.  Co.  for  $2,940,635" 78,  maturing  Aug.  1,  1901,  and 
were  surrendered  by  the  United  States  Government  against 
payment  of  the  note,  and  have  been  sold  by  the  railway 
company.  A  further  $236,000  was  issued  in  exchange  for 
outstanding  old  bonds.  Also  of  the  S^  per  cent  mortgage 
gold  bonds  there  have  been  issued  and  hated  against  deposit 
of  outstanding  old  bonds  $126,000.  making  total  amount 
listed  to  date  $23,595,000.— V.  70,  p,  279. 

Chicago  &  Alton  RR.— fit//  Signed —The  bill  allowing 
savings  banks  to  invest  in  this  company's  bonds  was  on  Feb. 
26  signed  by  Governor  Roosevelt,  and  became  a  law. — See 
V.  70,  p.  279,  291. 

Chicago  Consolidated  Traction  Co.— S'aZe  to  Union  Trac- 
tion.—The  negotiations  for  the  transfer  of  the  stock  of  the 
Consolidated  Traction  Co.  to  the  Union  Traction  have  not, 
as  reported  in  the  daily  press,  been  finally  consummated. 
There  are  one  or  two  important  matters  on  which  an  agree- 
ment is  yet  to  be  reached,  but  it  is  thought  that  the  deal  will 
be  closed  during  the  comiog  week.  The  plan  as  given  in  the 
Chronicle  Dec.  30,  page  1345,  proposes  the  deposit  of  the 
$15,000,000  Consolidated  Traction  stock  with  a  trustee  to 
secure  an  issue  of  approximately  $7,000,000  of  A^  per  cent 
collateral  trust  bond?,  which  will  be  received  in  the  ratio  of 
45  to  100  in  payment  for  the  shares  thus  surrendered.— V. 
70,  p.  39. 

Chicago  Peoria  &  St.  Louis  Rj,— In  Possession  —This 
reorganized  company  at  midnight  March  1  assumed  control 
of  the  St.  Louis  Chicago  &  St.  Paul  and  Chicago  Peoria  & 
St.  Louis  railroads.  Charles  E.  Kimball,  of  New  York,  is 
President.— V.  70,  p.  75. 

Cleveland     Cincinnati     Chicago    &    St.     Louis    Ry.— 

Listed.— The  New  York  Stock  Exchange  has  listed  $5,060,000 
additional  general  mortgage  4  per  cent  gold  bonds  of  1993, 
making  total  amount  listed  to  date  $13,634,000.  Of  the. ad- 
ditional bonds  $3,060,000  have  been  issued  to  retire  prior  liens 
as  follows  :  $3,000,000  Cleveland  Columbus  Cincinnati  &  In- 
dianapolis sinking  fund  bonds  ;  $52,000  Bellefontaine  &  In- 
diana first  mortgage  bonds  ;  $8,000  Cincinnati  Indianapolis 
St.Louis  &  Chicago  general  mortgage  6s.  Also  $2,000,000  bonds 
have  been  sold  to  pay  for  new  equipment,  construction  and 
betterments.  Of  these  last- mentioned  bonds  $1,000,000  were 
issued  during  the  fiscal  year  ending  June  30,  1898,  and$l,- 
000,000  during  the  fiscal  year  ending  June  30, 1899.  As  a  re- 
sult of  these  issues  the  bonds  reserved  for  the  retirement  of 
prior  liens  now  amount  to  $25,618,000,  and  those  reserved  for 
equipment,  construction  and  betterments  to  $11,748,000.  > 
The  balance  sheet  of  Dec.  31,  1899,  showed  current  assets 
13,814,488  :  materials  and  supplies,  $480,376,  Contra,  curren 


liabilities,  $3,187,456;  deferred  liabilities,  $1.388  980;  J.  P. 
Morgan  &  Co.  loan,  $2,000,000.  The  amount  of  general 
mortgage  43  of  1933  outstanding  Dec.  31,  1890,  was  $11,634,- 
000.— V.  70,  p.  328, 

Cleveland  &  Pittsburg  RR.— Bonds  Sold.— It  is  learned 
that  the  Pennsylvania  RR  Co.  has  sold  to  Messrs.  Speyercfe  Co. 
$3,000,000  Cleveland  &  Pittsburg  33^  per  cent  mortgage  gold 
bonds,  due  1948.— "New  York  News  Bureau."— V.  68,  p.  1020. 

Connecting  Terminal  RR.  of  Bnffalo.—Pennsylvania  RR. 
to  Acquire  Allied  Company. — The  Pennsylvania  RR.  Co.  has 
offered  to  purchase  the  capital  stock  of  the  Eiie  &  Western 
Transportation  Co.  The  bonds  of  the  last-named  company 
are  guaranteed  by  the  Connecting  Terminal  RR.  Co. 

Denver  &  Southwestern  Ry.— Bonds  0/erei.— Kessler  & 
Co.  of  New  York  and  E.  H.  Rollins  &  Sons  of  Boston  offer 
by  advertisement  on  page  ix.,  $3,872,0i  0  of  the  company's 
present  issue  of  |4,9.!3.00U  thirty-year  sinking  fund  five  per 
cent  gold  bonds,  due  Dec.  1,  1929,  the  balance  having  been 
withdrawn  for  permanent  investment  The  remaining 
$577,000  of  the  $5,500,000  authorized  issue  are  reserved  to 
redeem  the  $577,000  Midland  Terminal  Ry.  5  per  cent  bonds, 
the  only  underlying  bonds  remaining  unretired.  See  also 
item  on  page  433— V.  70,  p.  125. 

Detroit  Rochester  Romeo  &  Lake  Orion  Ry.— This  electric 
road  now  extends  from  Royal  Oak,  Mich.,  to  Romeo,  and  is 
under  construction  from  Rochester  to  Oxford,  making  a 
total  of  40  miles.  On  these  40  miles  a  mortgage  to  the  Union 
Trust  Co.  of  Detroit  has  been  authorized,  securing  $600,000 
twenty-year  58.  Extensions  are  to  be  built  from  Oxford  to 
Flint,  30  miles,  and  from  Romeo  to  Almont,  10  miles, 
making  about  80  miles  in  all  when  completed.  A  new  mort- 
gage to  the  American  Trust  &  Savings  Bank  of  Chicago,  as 
trustee,  on  the  entire  line,  constructed  and  to  be  constiuctedj 
securing  $1,250,000  twenty-year  5  per  cent  gold  bonds,  due 
1920,  in  denominations  of  $1,000  each,  will  be  authorized,  and 
the  present  $600,000  mortgage  canceled  shortly.  C.  H. 
White  &  Co.  of  this  city  have  arranged  to  purchase  the  en- 
tire issue  of  the  new  bonds.  All  of  the  franchises  of  the 
company  extend  over  30  years,  and  the  road  will  be  built  al- 
most entirely  over  private  right  of  way,  except  in  cities  and 
towns —V.  69,  p.  283. 

Fitchburg  RR. — Injunction  Denied. — At  Boston  on  Feb. 
28  Judge  Knowlton  of  the  Supreme  Court  declined  'at  the 
present  stage  of  affairs  to  grant  the  motion  of  the  Central 
Massachusetts  RR.  to  enjoin  the  proposed  lease  of  the  Fitch- 
burg RR.  to  the  Boston  &  Maine  RR. 

Committee.— The  committee  appointed  to  represent  the 
preferred  shareholders  in  favor  of  the  proposed  lease  consists 
of  Rodney  Wallace,  B.  N.  Bullock  and  W.  E.  Rice,  directors; 
Charles  E.  Wareand  Philip  Dexter,  trustees;  Frank  G.  Web- 
ster, of  Kidder,  Peabody  &  Co.;  Lewis  S.  Dabney,  attorney, 
and  Gordon  Abbott.  Vice-President  of  the  Old  Colony  Trust; 
Co.— V.  70,  p.  328,  279. 

Great  Northern  Rj.— Listed.— The  New  York  Stock  Ex- 
change has  listed  the  $9,000,000  additional  preferred  stock 
offered  to  stockholders,  as  stated  in  the  Curonicle  of  Jan.  6, 
page  39,  making  the  total  stock  listed  to  date  $99,000,000^ 
The  new  issue  was  made  for  the  purpose  of  acquiring  $3,- 
500,000  additional  capital  stock  of  the  Eastern  Railway  Co. 
of  Minnesota  and  $5,500,000  additional  of  the  capital  stock 
of  the  Willmar  &  Sioux  Falls  Railway  Co.  This  acquisition 
gives  to  the  Great  Northern  company  "  the  ownership  of  the 
entire  capital  stock  of  each  of  said  companies,  and  the  shares 
so  acquired  will  then  become  an  asset  of  this  company,  sub- 
ject to  the  disposition  of  its  stockholders  by  their  direct  ac- 
tion or  through  their  board  of  directors.  The  mileage  of  the 
Eastern  Railway  Co,  of  Minnesota  is  as  follows  :  Main  single 
track,  412-48  miles  ;  second  main  track,  17'28  miles.  It  also 
operates  leased  lines,  7-65  miles.  The  main  track  mileage  of 
the  Willmar  &  Sioux  Falls  Railway  Co.  is  430'41  miles."— V. 
70,  p.  230 

Kansas  City  New  Mexico  &  Orient  RR.— New  Company  — 
This  company  has  been  incorporated  in  Kansas  by  Arthur  E. 
Stilwell.  formerly  of  the  Kansas  City  Pittsburg  &  Gulf,  as  a 
projected  short  line  from  Kansas  City,  Mo.,  to  Tobolobampo,^ 
Mex.,ontlie  Gulf  of  California,  about  1,800  miles,  from 
whence  a  line  of  steamers  is  proposed  to  the  Orient  and 
North  and  South  American  ports.  Construction,  it  is 
claimed,  will  be  begun  from  Tobolobampo  northeast  at  once 
and  120  miles  are  expected  to  be  completed  by  November 
next ;  by  July,  1901,  360  miles  from  Tobolobampo  to 
Chihuahua.  Mex.,  are  expacted  to  be  in  operation. 

Perpetual  control  of  Tobolobampo  Harbor,  it  is  stated, 
has  been  granted  by  the  Mexican  Government,  which 
will  also  grant  subsidies  ranging  from  $12,000  to 
$22,500  per  mile.  The  enterprise,  Mr.  Stilwell  estimates, 
will  require  an  expenditure  of  about  $27,000,000,  or  $15,000 
per  mile,  of  which  he  says  one- third  is  already  pledged  and 
the  other  two-thirds  can  be  easily  raised.  The  temporary 
capitalization  will  be  $1,000,000,  to  be  increased  later. 

Dlrectors.—k.  E.  Stilwell  (President),  Kansas  City,  Mo;  J.  W.. 
Heist  (First  Vice-President),  Omaha.  Neb.;  A.  H.  Witherbee  (Second 
Vice-President ),  Detroit.  Mich;  H.  G.  Pert  (Third  Vice  President, 
Kansas  City,  Mo.;  W.  A..  Rule  (Treasurer).  Kansas  City,  Mo.;  J.  McD. 
Trimble  (A.ttorney),  Kansas  City.  Mo.;  W.  8.  Woods,  E.  L.  Martin  and 
William  Huttig,  of  Kansas  City,  Mo.;  J.  O.  Fox.  Atchison.  Kan.;  E.  W. 
8nyder,  Leavenworth.  Kan  ;  William  Edwards,  Lamed.  Kan.,  and 
Herman  Kuhn,  London,  England.  C.  N.  Atkinson,  of  Kansas  City,  is 
Secretary. 

Kansas  City  Pittsburg  &  Gulf  RR.-Last  Instalment: 
Called.— The  second  and  last  Instalment  of  $5  a  share  on  the 
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stock  is  payable  March  17.  Stockholders  who  fail  to  pay 
the  second  assessment  forfeit  their  right  to  the  benefit  of  the 
plan  and  assessments  already  paid.  See  advertisement  on 
another  page  of  to-day's  Chronicle. — V.  70,  p.  280,  230, 

Lake  Street  Eleyated  RE.  of  Chicago.— Decision.— The 
Appellate  Court,  on  Feb.  26,  in  the  case  of  the  Chicago  Office 
Building  Co.  against  the  Lake  Street  Elevated  RR.  for  $100,- 
000  damages  to  the  Ogden  Building,  at  34  Clark  St.,  unani- 
mously held  (Judge  Adams  writing  the  opinion)  that  the  de- 
preciation of  property  values  by  the  erection  of  an  elevated 
railway  structure  in  a  public  street  is  a  proper  ground  for  an 
action  for  damages.  Tne  action  in  which  the  decision  was 
rendered  was  begun  in  the  spring  of  1896,  and  the  demurrer 
on  which  the  appeal  was  prosecuted  was  sustained  in  the 
Circuit  Court  last  spring.  Many  similar  actions,  it  is  under- 
stood, are  pending.  The  Metropolitan  West  Side  Elevated 
Ry.  and  Northwestern  Elevated  RR.  companies  own  nearly 
all  of  their  right  of  way  in  fee. — V.  68,  p.  1074. 

Leavenworth  Bridge.— O/i  Bridge  Ordered  Sold.— Jnige 
Hook,  of  the  Federal  Court  at  Leavenworth,  Kan.,  on  Feb. 
27,  ordered  the  foreclosure  sale  of  this  old  bridge,  which  spans 
the  Missouri  River  north  of  Leavenworth.  The  sale  will 
take  place  June  12.  Bonds  to  the  amount  of  $600,000  were 
issued  in  1880,  and  no  interest  has  been  paid  since  1886.  The 
bridge  was  built  in  1876,  but  since  the  construction  of  the 
Leavenworth  Terminal  Ry.  &  Bridge  Company's  bridge  it 
has  been  abandoned  by  all  railroads  and  the  tracks  to  the  ap- 
proaches have  been  torn  up. — V.  69,  p.  494. 

Loaisville  By. — Bonds  Authorized. — At  the  annual  meeting 
held  on  Feb.  21  the  stockholders  authorized  a  new  $2,000,000 
second  43^  p.  c.  gold  mortgage,  to  be  dated  Mar.  1,  the  bonds 
to  be  issued  thereunder  for  extensions  and  improvements,  at 
the  rate  of  not  over  $200,000  per  year.  Of  the  bonds  issuable 
on  account  of  the  first  year,  $150,000  will  be  issued  at  once 
and  the  remaining  $50,000  later.  This,  it  is  expected,  will 
result  in  increased  dividends  on  the  common  stock,  a  large 
part  of  the  net  earnings  having  for  some  time  past  been  used 
for  improvements.  The  report  of  President  Minary,  sub- 
mitted to  the  meeting,  shows  the  earnings  for  the  year  1899, 
given  in  the  Street  Railway  Supplement  for  Feb.,  1900, 
and  states  that,  during  the  past  year,  the  claim  of  the  city  of 
Louisville  for  back  taxes  has  been  settled  by  payment  of 
$182,949,  about  70  per  cent  of  the  amount  claimed.— V.  69, 
p.  1346. 

Manhattan  (Elevated)  lij.—Tax  Assessment.— The  Appel- 
late Division  of  the  New  York  Supreme  Court  on  Feb.  23 
handed  down  a  decision  vacating  the  assessment  of  $15,526,- 
800  on  the  capital  and  surplus  for  the  year  1894.  The  de- 
cision affirms  the  finding  of  the  referee,  stated  in  the  Chron 
ICLE  of  July  30, 1898,  page  222.  Under  the  present  administra 
tion  the  company  has  not  been  assessed  upon  its  capital 
stock  but  on  the  increased  value  of  its  real  estate  and  struc- 
tures.—V.  70,  p.  328,  230. 

Newark  Somerset  &  Straitsville  RR.— -SoM.— At  the  fore- 
closure sale  on  Feb.  19  the  property  was  purchased  by  the 
reorganization  committee  of  the  Baltimore  &  Ohio  RR.  Co. 
for  the  upset  price  of  $300,000.— V.  70,  p.  230. 

New  Jersey  &  Hudson  River  Railway  &  Ferry  Co.— 

Consolidation. — This  company  on  Feb.  27  absorbed  by  con- 
solidation the  Riverside  &  Fort  Lee  Ferry  Co.,  the  Bergen 
County  Traction  Co.,  the  Highland  Improvement  Co.  and 
the  Ridgefield  &  Teaneck  Railway  Co.  The  purchasing  com- 
pany has  an  authorized  bonded  debt  of  $1,500,000,  preferred 
stock  of  $750,000  and  common  stock  of  $1,000,000.  The 
preferred  stock  is  6  per  cent  non-cumulative.    Directors: 

S.  Davis  Page.  A.  Merritt  Taylor,  Joseph  De  F.  Junkin,  Charles  T. 
Calloday,  and  William  H.  Clark,  all  of  Philadelphia;  George  W.  Bacon, 
Frank  R.  Ford,  Archibald  8.  WWte  and  Charles  A.  Liebe.  all  of  New 
York;  Charles  N.  Black  of  Morrlstown  and  James  C.  Young  of 
Jersey  City. 

A.  Merritt  Taylor,  President;  William  H.  Clark,  Vice- 
President,  and  William  N,  Borrows,  Secretary  and  Treasurer. 

Each  share  of  the  Bergen  County  Traction  Co.  stock,  it  is 
stated,  will  be  exchanged  for  $100  in  preferred  and  $250  in 
common  stock  of  the  new  company,  and  each  share  of  the 
Ridgefield  &  Teaneck  Railway  Co.  for  $50  of  the  preferred 
stock  and  $100  of  the  common  stock  of  the  new  company. 
The  Bergen  company  is  described  on  page  43  of  the  Street 
Railway  Supplement;  it  has  made  a  mortgage  for  $500,000. 
The  Ridgefield  &  Teaueck  Ry.  was  incorporated  on  Feb.  17 
last.    See  V.  70,  p.  382. 

Northern  Central  Rj.—Stock  Increased.— The  stockhold- 
ers at  Baltimore,  Md.,  on  Feb.  23  voted  to  increase  the  stock 
to  $12,0L0,000.  Of  the  new  stock  50,000  shares,  or  $2,500,000, 
will  be  allotted  to  present  stockholders  at  the  rate  of  one- 
third  of  their  holdings  at  $70  per  $50  share.  The  $3,500,000 
thus  realized,  together  with  moneys  now  in  hand,  will  be 
sufficient  to  pay  off  the  $3,930,000  bonds  maturing  Apr.  1  and 
July  1  next.  The  outstanding  stock  now  is  $7,518,150.— V. 
70,  p.  380,  332,  329,  324. 

Pennsylvania  RR.— Car  Trusts  Sold.— The  company  has 
sold  to  Kuhn,  Loeb  &  Co.  and  Speyer  &  Co.  $9,000,000  S}4 
per  cent  rolling  stock  certificates.  These  certificates  are 
issued  in  series  of  $1,000,000  each,  the  principal  of  each 
series  maturing  in  annual  instalments  of  $100,000,  so  that  the 
whole  amount  will  be  paid  in  ten  years. 

Purchase  of  Erie  &  Western  (Lake)  Transportation  Co.— 
The  Pennsylvania  RR.  Co.  has  made  a  proposition  to  pur- 
chase a  controlling  interest  in  the  Erie  &  Western  Trans- 
portation Co.,  which  operates  the  "  Anchor  line"  of  steam- 


ers on  the  Great  Lakes,  and  has  docks,  grain  elevators,  etc., 
at  Buffalo  and  elsewhere.  See  Erie  &  Western  Transporta- 
tion, page  432. 

Line  to  Buffalo. — The  offer  to  purchase  the  Erie  &  Western 
Transportation  Co.  was  accompanied  by  renewed  rumors 
that  the  Pennsylvania  is  proposing  to  have  an  outlet  of  its 
own  to  Buffalo.  On  Feb.  28  the  Pennsylvania  &  Buffalo 
Connecting  RR.  Co.  was  incorporated,  having  as  President 
Samuel  Rea,  Fourth  Vice-President  of  the  Pennsylvania  RR. 
Co.  The  new  line  is  projected  to  extend  from  a  connection 
with  the  Philadelphia  &  Erie,  at  or  near  Kane  or  Wilcox,  to 
Buffalo,  a  distance  of  about  125  miles.— V.  70,  p.  280. 

Pittshnrg  Cincinnati  Chicago  &  St.  Louis  Railway. — 

Refunding. — The  company,  in  order  to  refund  certain  prior 
bonds  bearing  higher  rates  of  interest,  is  issuing  $9,578,000  of 
its  consolidated  mortgage  bonds.  Series  E,  bearir  g  interest 
at  the  rate  of  33^  per  cent  per  annum,  dated  Aug.  1,  1899, 
and  maturing:  Aug.  1,  1949.  secured  by  its  mortgage  of  Oct. 
1,  1890,  for  $75,000,000.  The  bonds  to  be  refunded  are  as 
follows : 

Total  Already 

issue.  canceled. 

First  consolidated  mortgage  7s  of  Pittsburg 

Cin.  &  St.  Louis  Ry.  Co.,  mature  Aug.l,  1900. $6,863,000  $3,144,000 
Consol.  mort.  Pittsb.  Cin.  &  St.  L.  Ey.,  Series 

B,  412  percent,  maturing  Aprill.  1942 1,214,000      1,214,000 

do    do    Ser.O,  41a  p.  c,  maturing  Nov.  1, '42.      621,000         621,000 
do    do    Ser.  L»,  4  p.  c,  maturing  Nov.  1,1945.      880,000  880,000 

Total $9,578,000    $5,859,000 

Listed. — The  New  York  Stock  Exchange  has  listed  the 
$5,859,000,  Series  E,  3i^  per  cent  guaranteed  bonds  issued  on 
account  of  the  above  bonds  already  canceled  and  has  author- 
ized the  listing  of  additional  amounts  as  from  time  to  time 
issued  to  complete  the  refunding,  the  total  so  to  be  listed  not 
to  exceed  in  all  $9,578,000.  The  Exchange  has  also  listed 
$120,000  consolidated  mortgage  4s,  Series  D,  of  1945,  making 
total  of  that  series  listed  to  date,  $4,983,000.  When  the 
present  refunding  is  consummated  there  will  be  outstanding 
of  Series  B,  4i^s,  $8,786,000;  of  Series  C,  43^-',  $1,379,000; 
of  Series  D,  4s,  $4,9^3,000  ;  of  Series  E,  3>^s,  $9,578,000.— V. 
70,  p.  176. 

Rapid  Transit  Co.  of  Chattanooga  {Tenn.)—MortgaQe. — 
The  company  has  made  a  mortgage  to  the  Rf-al  Estate  Trust 
Co.  of  Philadelphia,  as  trustee,  to  secure  $300,000  bonds,  of 
which  $200,000  to  refund  $200,000  existing  bonds  and  $100,- 
000  to  complete  and  equip  the  line  to  Caickamauga  Park,  etc. 

Rapid  Transit  in  New  York  City. — Contract  Signed.— The 
contract  for  the  construction  of  the  tunnel  road  was  signed 
by  contractor  McDonald  and  the  city  authorities  on  Feb.  24. 

Extensions. — The  Board  of  Rapid  Transit  Commissioners 
on  Feb.  26  appropriated  $10,000  to  make  preliminary  surveys 
for  an  extension  of  the  underground  road  from  the  City  Hall 
to  South  Ferry  and  thence  by  tunnel  under  the  East  River  to 
Brooklyn,  authority  to  construct  the  latter  to  be  obtained  by 
further  legislation  should  it  be  determined  that  the  same 
does  not  already  exist.  The  estimated  cost  of  the  ex- 
tension from  the  City  Hall  to  the  Battery  is  about  $5,000,000 
and  that  of  the  tunnel  under  the  river  less  than  $10,OUO,000. 

Bonds  Authorized.— The  Board  of  Estimate  and  Apportion- 
ment on  Thursday  authorized  the  issuance  of  $35,000,003 
bonds,  the  contract  price  of  the  tunnel,  $1,000,000  bonds  for 
terminals  and  $500,000  bonds  for  real  estate,  making  $36,- 
500,000  in  all.— V.  70,  p.  382. 

Rutland  RR. — Bennington  &  Rutland  Stock  Acquired. — 
We  are  officially  informed  that  President  Percival  W.  Clem- 
ent has  arranged  to  acquire  the  entire  $1,000,000  capital 
stock  of  the  Bennington  &  Rutland  RR.,  and  that  the  trans- 
fer to  and  virtual  consolidation  with  the  Rutland  RR.  will 
soon  be  consummated. 

Outlet  to  Montreal.— The  company  has  also  secured  an  out- 
let to  Montreal  through  the  purchase  of  the  United  Counties 
Railway,  extending  from  Iberville  toSorel,  Qaebec  Province, 
a  distance  of  66  miles,  with  trackage  rights  over  the 
Montreal  &  Atlantic  Railway  from  Sorel  to  Yamaska,  10 
miles.— V.  70,  p.  382. 

Seaboard  Air  Line  Ry. — Supplemental  Bill.— Judge  Stock- 
bridge,  at  Baltimore,  on  Feb.  26,  on  the  application  of  Dan- 
iel Crook,  who  filed  an  amended  supplemental  bill  in  his 
suit  to  prevent  the  proposed  consolidation  as  provided 
by  the  syndicate  agreement  of  Jan.  5,  1900,  recently 
declared  effective  (see  page  329),  made  an  order  that  an  in- 
junction issue  unless  the  resident  defendants  show  cause  to 
the  contrary  on  or  before  March  12.  1900,  and  the  non-resi- 
dents on  or  before  Apr.  14,  1900.— V.  70,  p.  382,  329. 

Sedalia  (Itto.)  Electric  Ry.  &  Light  Co.— New  Receiver.— 
William  F.  Waller  has  been  appointed  co-receiver  with  Henry 
C.*  Flower,  replacing  John  C.  Van  Riper.  This  change  was 
made  at  the  request  of  Philadelphia  bondholders  who  de- 
sired representation. — V.  70,  p.  382. 

South  Side  Elevated  RR.  (Chicago) — Dividend  Reduced. — 
The  company  has  declared  a  quarterly  dividend  of  three- 
quarters  of  1  per  cent,  payable  March  30.  Last  year  three 
quarterly  dividends  of  1  per  cent  each  were  paid,  viz.:  in 
May,  September,  and  December.— V.  70,  p.  227. 

Sonthern  Paciflc  Co.— Neiv  Directors.— Cn  Thursday  the 
resignation  of  George  Crocker  as  director  and  Second  Vice 
President  was  received  and  accepted,  and  H.  E.  Huntington 
was  elected  Second  Vice-President.  The  following  new  di- 
rectors were  then  elected:  John  W.  Mackay,  of  San  Fran- 
cisco; Charles  H.  Tweed,  counsel  for^  the  company;  William 
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E.  Dodge  and  August  Belmont.  The  contract  for  the  trans- 
fer of  the  Crocker  interest  to  the  Speyer  syndicate,  it  is  un- 
derstood, has  been  fully  carried  out. 

Bond  Transactions. — See  Central  Pacific  Ry.  above  and 
Southern  Pacific  RR.  of  California,  following.— V.  70,  p. 
74  and  79. 

Southern  Pacific  RR.— Listed.— The  New  York  Stock  Ex- 
change has  listed  $3,257,000  additional  first  consolidated 
mortgage  guaranteed  5  per  cent  gold  coupon  bonds  of  1937, 
viz.:  $257,000  unstamped  bonds  and  $2,000,000  stamped 
bonds,  making  total  amount  listed  to  date  —  unstamped 
bonds,  $6,540,000,  and  of  stamped  bonds  $17,552,000.  On  ac- 
count of  new  construction,  etc.,  the  company  holds  a  balance 
of  such  first  consolidated  mortgage  bonds,  authorized  to  be 
issued  but  not  yet  sold  or  disposed  of,  and  not  included  in 
this  listing,  amounting  to  $2,500,302.— V.  69,  p.  182. 

Third  Avenue  ^R.— Receiver  Appointed.— On  Wednesday 
Justice  Lacombe  of  the  United  States  Circuit  Court  ap- 
pointed Hugh  J.  Grant  temporary  receiver  for  the  company, 
on  application  of  the  Old  Colony  Titist  Co.  of  Boston,  holder 
of  an  overdue  note  for  $100,000.  Liens  aggregating  $6,008,- 
546  were  filed  against  the  company  prior  to  Wednesday  night. 

Second  Syndicate  Withdraws. — The  appointment  of  a  re- 
ceiver was  preceded  early  Wednesday  by  the  following  state- 
ment from  Vermilye  &  Co.,  Heidelbach,  Ickelheimer  &  Co. 
and  Hallgarten  &  Co. :  "Referring  to  our  announcement  of 
the  23d  of  February  that  on  behalf  of  the  holders  of  a  major- 
ity of  the  stock  of  the  Third  Avenue  RR.  Co.  we  were  in- 
vestigating the  affairs  of  that  company  with  a  view  to  un- 
dertaking the  reorganization  of  its  finances,  we  regret  to 
state  that  after  investigation  of  its  affairs  we  have  con- 
cluded that  the  facts  do  not  warrant  our  going  on  with  the 
business  as  proposed. 

No  Dividend.— Owiryg  to  the  receivership,  the  directors  on 
Wednesday  announced  that  the  dividend  of  1  per  cent  re- 
cently declared  would  not  be  paid. 

Reorganization — With  a  view  to  a  harmonious  reorganiza- 
tion of  the  company,  a  committee  consisting  of  Frederic 
P.  Olcott,  Chairman,  Louis  Fitzgerald  and  T.  Jefferson  Cool- 
idge,  Jr.,  with  Alvin  W.  Krech  as  Secretary  (120  Broadway), 
invites  the  holders  of  the  company's  notes  and  other  un- 
funded obligations  and  stockholders  to  deposit  their  evidences 
of  indebtedness  and  certificates  of  stock  with  the  Mercantile 
Trust  Co.,  120  Broadway,  New  York  City,  or  the  Old  Colony 
Trust  Co.,  Ames  Building,  Boston,  Mass.,  and  receive  in 
exchange  therefor  negotiable  certificates  under  an  agree- 
ment, which  is  in  course  of  preparation,  which  will  permit 
depositors  to  withdraw  their  claims  and  securities  if  apian 
of  reorganization,  when  submitted,  does  not  meet  with  their 
approval. 

Receiver's  Certifiaates. — On  Friday  Messrs.  Kuhn,  Loeb  & 
Co.  said  they  had  agreed  to  act  as  fiscal  agentsfor  the  above, 
named  committee  and  would  furnish  such  money  as  may  be 
needed  against  receiver's  certificates.  The  receiver  will  ap- 
ply to  the  Court  for  permission  to  issue  certificates  for  press- 
ing requirements. 

Interest  Purchased. — The  coupons  due  March  1  on  the 
11,200,000  first  mortgage  6  per  cent  bonds  of  the  Forty-second 
Street  Manhattanville  &  St.  Nicholas  Avenue  RR.  were  pur- 
chased at  maturitv  by  the  reorganization  committee. — V.  70, 
p.  382. 

Toledo  &  Ohio  Central  liy.—Lisfed.—The  New  York 
Stock  Exchange  has  listed  the  remaining  $500,(jOO  of  the 
$2,000,000  general  mortgage  5  per  cent  gold  bonds  of  1894, 
due  June  1,  1935.  The  proceeds  of  the  $500,000  bonds  have 
been  applied  towards  the  payment  of  the  cost  of  new  sidings 
and  branches  to  industrial  works,  coal  mines  and  stone  quar- 
ries, ;etc.,  amounting  in  the  aggregate  to  over  $50,000,  and 
also  towards  payments  made  for  new  equipment  prior  to 
July  1, 1899.  The  greater  Dart  of  the  net  floating  debt, 
$660,337,  as  of  Dec,  31,  1899,  has  been  paid  off  since  that 
date  from  the  proceeds  of  the  $500,000  general  mortgage 
bonds  and  from  other  sources,  due  provision  having  been 
made  tor  the  entire  amount. — V.  69,  p.  1347. 

Union  Traction  Co.  of  Philadelphia.— iJe/wwdmg,  Etc.— 
Arrangements  have  been  made  with  the  Land  Title  &  Trust 
Co.  of  Philadelphia  to  take  $200, 000  Empire  Passenger  Ry.  S}4 
per  cent  3('-year  gold  bonds,  retiring  a  like  amount  of  7s  due 
July  1,  1900.  The  talk  of  an  impending  call  for  further  in- 
stalment on  the  capital  stock  of  the  Union  Traction  Co.  is 
denied.    A  director  is  quoted  as  saying  : 

We  recently  canceled  an  order  for  42  closed  cars  and  ordered  in- 
stead 75  summer  cars,  and  these  will  be  paid  for  out  of  earnings.  We 
have  practically  no  bills  owinp  and  no  floating  debt  in  our  construc- 
tion account  Sums  are  regularly  laid  aside  to  cover  repaving  in  the 
summer,  and  there  is  $700,000  in  our  insurance  fund,  which  is  invested 
in  the  company's  securities.  I  am  told  there  is  a  saving  of  nearly  one- 
third  in  the  cost  of  operating  the  new  big  cars,  for  tliere  is  no  addi- 
tional cost  for  labor  service  and  the  carrying  capacity  is  largely  in- 
creased. February  earnings  will  run  all  of  $200,000  ahead  of  last 
year,  and  the  surplus  ror  the  year,  which  we  have  before  estimated  at 
annually,  $l,-200,000maybeconsiderably  better.  Itis  literally  true  the 
company  has  no  use  for  any  money  from  its  stockholdero.— V.  69,  p. 
643. 

United  Power  &  Transportation  Co.— Instalment  Called.- 
The  company  has  called  a  payment  of  $10  a  share,  payable  $5 
April  2  and  $5  June  1.  This  will  make  the  $3,125,000  stock 
(consisting  of  125,000  shares  of  $25  each),  80  per  cent  paid.— 
V.  70,  p.  281,  277. 

United  Traction  Co.  of  Alh&nj. —Allotment  of  Neiv  Stock. 
—Stockholders  of  record  March  1,  1900,  have  the  right  to  sub- 
scribe, until  March  10,  for  their  pro  rata  share  of  the  $1,- 


000,000  new  stock.  It  is  now  stated  that  the  new  issue  will 
be  made  in  four  instalments,  viz.:  2,500  shares  each  on  May 
1,  Aug.  1,  Dec.  1.  1900,  and  April  25,  1901.  Subscriptions 
must  be  for  the  entire  allotment,  viz.:  $25  per  $100  held. — 
V.  70,  p.  383. 

Wisconsin  Central  Ry. — New  Securities  Listed. — The  New 
York  Stock  Exchange  on  Feb,  28  admitted  to  the  list  the 
company's  new  securities,  viz.,  $22,500,000  fifty-year  general 
four  per  cent  gold  bonds,  $15,638,800  common  and  $11,111,- 
700  four  per  cent  non- cumulative  preferred  stock.  On  pages 
434  and  435  we  print  in  full  the  official  statement  to  the 
Stock  Exchange,  which  includes  a  balance  sheet,  the  income 
account  for  the  six  months  ending  Dec.  31,  1899,  and  all  the 
important  facts  regarding  the  reorganization  and  the  securi- 
ties and  affairs  of  the  new  company.— V.  70,  p.  231. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Bell  Telephone  Co.— Sale  of  Erie  Company.— 
See  Erie  Telegraph  &  Telephone  Co.  below.— V.  70,  p.  281, 
231. 

American  Brick  Co.— Abandoned. — The  proposed  consoli- 
dation under  this  title  has  been  definitely  abandoned — V.  68, 
p.  1074. 

American  Loom  Co. — Consolidation. — This  company  was 
incorporated  in  New  York  on  Feb.  20  with  $1,000,000  capital 
stock,  all  of  one  kind,  as  a  consolidation  of  the  Readville 
Machine  Works  of  Readville,  Mass.,  and  the  Universal  Loom 
Co.  President  John  E.  Searles,  of  27  William  St.,  this  city, 
has  issued  the  foillowing  statement : 

"  The  American  Loom  Co.  is  to  take  over  the  patents  and  business  of 
the  Universal  Loom  Co.  and  also  all  the  property  of  the  Readville  Ma- 
chine Works  at  Readville,  Mass.  The  new  company  will  own  all  the 
patents  of  H.  I.  Harriman  for  the  new  automatic  shuttle-changing 
looms  now  being  built  by  the  Readville  Machine  Works,  and  with  the 
new  capitalization  will  be  equipped  with  an  ample  cash  working  cap- 
ital to  meet  the  demands  of  the  business,  which  is  developing  very 
rapidly.  Orders  are  already  in  hand  from  several  of  the  principal 
mills  in  New  England,  as  also  some  of  the  Southern  mills." 

The  other  officers  of  the  company  are  :   Vice-President, 

Wm.  C.  Levering;  Secretary,  H.  I.  Harriman;  Treasurer,  J. 

Foster  Searles. 

American  Mutoscope  &  Biograph  Co.— Official  Statement. 
—The  following  facts  were  obtained  from  official  sources: 

Incorporated  in  New  Jersey  in  January,  1896.  Owns  patents  oa 
biographs  and  mutoscopes,  and  has  recently  organized  a  number  of 
sub  companies  having  a  capital  of  from  $100,000  to  $400,000,  which 
will  act  as  operating  companies,  with  exclusive  rights  in  the  respec- 
tive territories  covered  by  them.  Stock  $2,000,000,  all  of  one  kind, 
all  outstanding.  Par  of  shares  $100.  Bonds,  $200,000flrst  mortgage 
gold  7s,  due  Jan.  15,  1906  ($500  each),  interest  Jan.  li  and  July 
15;  trustee,  N.  Y.  Security  &  Trust  Co.  Dividends  paid:  In  ]8i^9, 
1  per  cent;  in  1900,  Feb.  I,  a  dividend  for  the  preceding  quarter  of  1 
per  cent.  Directors:  Geo.  R.  Blanchard,  E.  J.  Berwind,  Wilbur  C. 
Brown,  Herman  Casler,  C.  H.  T.  Collis,  W.  K.  L  Dickson,  John  T. 
Easton,  E.  B.  Koopman,  William  H.  Kimball,  A.  E  Johnstone,  Austin 
Lathrop,  H.  N.  Marvin,  C.  P.  Meek,  A.  W.  Soper.  H.  B.  P.  Wrenn. 
Otflcers:  President,  Geo.  R.  Blanchard;  First  Vice-President,  Wm.  H. 
Kimball;  Second  Vice-President,  H.  N.  Marvin;  Treas.,  H.  J.Collins; 
Sec,  John  T.  Easton.    OlHce,  841  Broadway,  New  York. 

Brooklyn  Wharf  &  Warehouse  Co.— Time  Extended.— 
Notice  is  given  by  advertisement  by  toe  reorganization  com- 
mittee to  the  purchase  money  first  mortgage  bondholders 
that  as  a  large  majority  of  the  bonds  has  been  deposited,  the 
committee  will  continue  to  advance  the  sum  of  twenty-five 
dollars  upon  each  bond  deposited  up  to  and  including  March 
31,  1900  (see  V.  70,  p.  232).— V.  70,  p.  383,  282. 

Chicago  Elevator  Co. — Liquidation.— This  company,  of 
which  Russell  Sage  is  President,  owning  two  grain  elevators, 
koown  as  the  Indiana  and  Wabash  elevators,  on  the  south- 
west  side  of  Chicago,  is  to  retire  from  business,  which  paid 
well  for  a  number  of  years,  but  for  a  year  or  more  last  past 
has  been  very  unprofitable  by  reason  of  competition  and 
other  causes.  The  elevation  of  the  Western  Indiana  and 
Wabash  tracks  will  make  it  difficult,  if  not  impossible,  to 
operate  these  elevators  without  a  larger  expenditure  for  re- 
modeling than  the  profits  would  warrant.  The  company  is 
reported  to  have  a  capital  stock  of  $500,000,  and  to  have  in 
1898  filed  a  mortgage  to  secure  $275,000  ten-year  6  per  cent 
bonds.— V.  66,  p.  1139. 

Colorado  Fuel  &  Iron  Co.— Dividend, — Dividends  No.  9 
and  10,  aggregating  8  per  cent  on  the  preferred  stock,  being 
the  amount  due  thereon  for  the  year  ending  June  30, 1897, will 
be  paid  April  2  to  stock  of  record  March  13.  The  first  instal- 
ment of  the  accumulated  dividends  was  for  the  same  amount 
(8  per  cent) ,  and  was  distributed  Feb.  15. — V.  70,  p.  232. 

Commercial  Light  &  Power  Co.  of  Duluth,  Minn.— .Re- 
ceiver.— Judge  Lochren,  in  the  United  States  Circuit  Court, 
in  St.  Paul,  on  the  application  of  the  U.  S.  Mortgage  &  Trust 
Co.  of  New  York,  mortgage  trustee,  on  Feb.  22  appointed  A. 
W.  Hartman  of  Daluth  and  R.  R.  Dann  of  St.  Paul  re- 
ceivers of  the  property.  It  is  understood  that  the  reorgani- 
zation, in  contemplation  for  some  time,  will  not  in  any 
respect  affect  the  business  or  management  of  the  company. 
A.  W.  Hartman  is  President  and  R.  R.  Dunn  Treasurer. 

Consolidated  Gas  Co.  of  Baltimore.— Do/Zar  Oas.—A  bill 
requiring  the  company  to  furnish  consumers  with  illuminat- 
ing gas  at  the  rate  of  $1  per  thousand  cubic  feet  passed  the 
Maryland  Senate,  Feb.  27,  by  a  vote  of  14  to  9. 

Earnings.— An  affidavit  presented  to  the  Senate  from  Pres- 
ident John  W.  Hall  and  Treasurer  James  W.  Clarke  shows: 
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KK8ULTS  FOR  TEAE   1899. 

Income  from  gas  sold  (1,337,827,000  feet  at  $1  25) $1,672,284 

•Cost  of  production  and  distribution 846,218 

Net  earnings $826,066 

Deduct  fixed  charges 387,720 

Dividend  (4  per  cent)  on  stock 430,808 

Balance,  surplus  for  year $7,538 

The  total  surplus  accumulated  by  the  company  from  tbe 
date  of  its  incorporation  (May  5,  188S.  to  Jan.  I,  1900,)  was 
:$301,O18.  The  capital  stock  outstandine:  is  $10,771,000  and 
the  bonds  outstanding  amount  to  $6,837,500,  The  dividends 
paid  in  12  years  at  an  average  of  3  7-10  per  cent  amounted  to 
$4,630,111  and  the  taxes  for  the  same  period  aggregated 
$1,231,965.— V.  60,  p.  391. 

Dubuque  Water  Co.— Bonds  Called.— The  company,having 
sold  its  plant  to  the  citv,will  pay  off  its  bonds  at  105  and  in- 
terest on  June  1  at  office  of  N.  W.  Harris  &  Co.— V,  70,  p. 
282. 

Erie  Telegraph  &  Telephone  Co.— Change  of  Control.— 
It  was  announced  on  Monday  ttiat  the  new  Telephone  Tele- 
graph &  Cable  Co.  of  America  had  acquired  a  controlling  in- 
terest in  the  shares  of  the  Erie  Telegraph  &  Telephone  Co., 
and  thus  of  the  five  companies  operating  under  the  Bell 
patents  in  North  Dakota,  South  Dakota,  Minnesota,  Wiscon- 
sin, Michigan,  Arkansas,  Texas  and  in  Cuyahoga  Co.,  Ohio, 
including  the  City  of  Cleveland.  The  Erie  Company's 
system  on  Feb.  15  had  in  operation  115,000  telephone  sta- 
tions in  2,300  cities  and  towns,  and  250,000  miles  of  wire,  of 
which  80,000  miles  were  for  long  distance  purposes. 

President  Charles  J.  Glidden  of  the  Erie  Company  says: 
"The  Telephone  Telegraph  &  Cable  Co.  has  purchased 
50.001  shares,  par  value  $5,000,100,  out  of  a  total  issue  of 
100,000  shares,  par  value  $10,000,000,  of  the  capital  stock  of 
the  Erie  Telegraph  &  Telephone  Co.  The  purchasing  com- 
pany is  one  of  the  strongest  combinations  in  the  country  and 
will  probably  be  the  largest  owners  of  electrical  properties 
in  the  United  States  when  its  plans  are  fully  developed." 

William  J.  Latta,  President  of  the  Telephone  Telegraph  & 
Cable  Co.,  adds: 

As  far  as  we  know  the  Bell  people  do'not  own  a  single  share  of  stock 
In  the  Erie  Company;  but  their  arrangements  with  the  subsidiary 
-companies,  whereby  the  latter  are  entitled  to  use  the  patents  of  the 
Bell  Company  in  perpetuity,  are  sucli  that  the  Bell  Company  has  a 
email  percentage  of  control  in  each  and  is  represented  on  the  board 
of  each  by  one  director.  In  accordance  with  the  terms  of  the  contract, 
the  Bell  Company  a.:rees  never  to  enter  the  territory  of  the  contract- 
ing companies;  and  thus,  by  acquiring  control  of  the  Erie  Company, 
we  have  shut  out  any  competition  from  the  Bell  Company  in  that  par- 
ticular field.  On  .;he  other  hand,  we  shall  take  business  from  its  wires 
for  that  territory,  and  it  in  like  manner  will  accommodate  us  in  other 
quarters.    In  that  sense  we  have  become  allies  of  the  other  company. 

The  "Boston  News  Bureau"  has  the  following: 

CHow  the  [$30,000,000]  capital  of  the  Telephone  Telegraph  &  Cable 

o.  will  be  invested  in  the  future  remains  to  be  seen.  It  may  be  in 
conjunction  with  either  the  Bell  Telephone  or  the  Western  Union  Tele- 
graph Co.,  or  both,  and  it  is  too  early  to  assert  that  it  will  be  inimical 
to  either.  The  new  names  on  the  board  look  like  Western  Union  in- 
terests, but  the  Bell  Telephone  people  presumably  know  where  they 
■stand. 

It  is  passing  strange,  however,  that  the  Bell  Telephone  Co..  after 
reversing  its  policy  of  some  years  ago  and  buying  back  the  control  of 
territories  it  had  disposed  of  in  its  early  days,  should  have  let  the 
great  seciions  represented  by  the  Erie  Telephone  Co.  pass  from  the 
control  of  New  England  interests.  It  is  clear  that  the  Western 
Union  is  in  no  condition  to  compete  with  the  allied  Bell  Telephone  in- 
terests of  this  country.  The  allied  telephoneloterests  are  in  far  better 
shape  to  enter  the  telegraph  held  and  at  almost  a  moment's  notice. 

We  understand  that  the  new  controllers  of  the  Erie  Telephone  paid 
$110  per  share  forthe  majority  of  the  $10,000,000  of  the  Erie  Tele- 
phone stock  outstanding.  We  understand  also  that  they  will  oflfer  to 
take  up  all  the  Erie  Telephone  shares  at  $120  with  a  5  per  cent  30- 
year  bond  secured  by  the  Erie  Telephone  Co.  stock,  which  is  in  effect 
placing  some  new  capital  with  the  Erie  Co.  to  guarantee  6  per  cent 
dividends;  5  per  rent  upon  Erie  Telephone  at  120  being  equivalent  to 
6  per  cent  upon  Erie  Telephone  shares  at  100. 

We  understand  that  this  is  not  a  movement  wholly  in  the  interest  of 
the  Independent  Telephone  Companies. 

New  Directors  —The  following  have  been  added  to  the 
board  of  directors  of  the  Erie  Telegraph  &  Telephone  Co., 
representing  the  new  controlling  interests: 

Chas.  E.  Adams, 'President,  Mass.  State  Board  of  Trade,  Lowell. 
Mass.:  John  Jacob  Astor.  New  York;  George  Crocker,  San  Francisco, 
Cal;  Frank  A.  Cutting,  Boston,  Mass.;  Frederick  A.  Farrar.  banker, 
Boston,  Mass.;  H.  E.  Gawtry,  President  Consolidated  Gas  Co.,  New 
York;  W.  H.  Gelshennen,  President  Garlield  National  Bank,  New 
York;  William  J  L,atta,  President  Telephone  Telegraph  &  Cable  Co. 
of  America.  Phila.;  Martin  Maloney,  New  York;  C.  W.  Morse.  Presi- 
dent American  Ice  Co.,  New  York;  Daniel  O'Day.  New  York  (Standard 
OU  Co.);  Frank  Tilford,  Park  &  Tilford,  New  York;  H.  R.  Wilson, 
banker.  New  York. 

Charles  E.  Adams  has  been  elected  Vice-President.— V.  70. 
p.  282,  232. 

Erie  &  Western  Transportation  Co.— Offer  to  Purchase 
Stock.— ThQ  Pennsylvania  RR.  has  offered  to  purchase  all,  or 
at  least  90  per  cent,  of  the  $3,000,000  stock  of  this  company, 
which  operates  a  fleet  of  steamers  between  Buffalo,  Erie. 
•Chicago  and  Duluth,  and  to  pay  therefor  $65  in  Pennsylva- 
nia RR.  stock  for  each  $50  share.  The  proposition  must  be 
accepted  on  or  before  March  20.  The  Commercial  Trust  Co. 
of  Philadelphia  will  issue  temporary  conditional  receipts,  and 
lapon  the  required  amount  being  deposited  will  on  or  before 
April  1  take  up  the  receipts  and  deliver  the  Pennsylvania 
shares  in  accordance  therewith,  fractions  of  shares  being 
paid  in  cash. 

The  Transportation  Company  has  paid  regular  dividends 
o&5per  cent  per  annum.  It  has  outstanding  $750,000  of 
first  mortgage  5  per  cent  bonds  due  in  1912,  but  subject  to 
call  at  105.  The  authorized  issue  of  these  bonds  is  $1,500,- 
000,  and  they  are  guaranteed  as  to  principal  and  interest  by 
indorsement  by  the  Connectiag  Terminal  RR.   of  Buffalo. 


This  last-named  concern  owns  one  mile  of  terminal  railroad 
in  Buffalo  and  has  outstanding  $500,000  first  mortgage  5s  due 
in  1903  and  $20,000  of  capital  stock. 

Hecker- Jones- Jewell-Milling  Co.— Receivers.— On  appli- 
cation of  Joseph  A,  Knox,  a  stockholder,  Wm.  Brookfield  of 
New  York  and  Charles  E.  Kimball  of  Summit,  N.  J.,  were 
on  Feb.  26  appointed  receivers  by  the  Chancery  Court  of 
New  Jersey  and  on  Feb.  27  by  the  United  States  Circuit 
Court  in  this  city.  The  interest  on  the  .$2,500,000  bonds  due 
March  1 — $75,000 — has  not  been  paid.  The  company  has,  in 
addition,  a  floating  debt  amounting  to  $680,998.  The  U.  S. 
Flour  Milling  Co.  owns  over  95  per  cent  of  the  stock,  and 
over  40  per  cent  of  the  first  mortgage  bonds  and  its  reor- 
ganization committee  offers  to  purchase  the  March  coupons 
upon  presentation  and  delivery  of  the  same  at  the  Produce 
Exchange  Trust  Co.,  26  Broadway,  New  York  City.  C.I. 
Hudson  &  Co.  of  36  Wall  Street  request  holders  of  bonds 
to  communicate  with  them  for  the  protection  of  the  latter's 
interests.  Blake  Brothers  &  Co.,  Pomroy  Bros,  and  Herman 
Stutzer  also  notify  holders  of  bonds  to  communicate  with 
them  before  selling  their  coupons.  See  United  States  Flour 
Milling  Co.  below.— V.  68,  p.  823. 

Herring-Hall- Marvin  Co. — Agreement.— It  is  understood 
that  opposition  to  the  plan  by  the  Cincinnati  stockholders 
has  been  withdrawn  and  the  suits  are  being  discontinued. — 
V.  69,  p,  1150. 

International  Power  Co. — Official  Statement — First  Divi- 
dand.— President  Jos.  H.  Hoadley,  in  a  statement  to  the 
stockholders,  says: 

It  is  proposed  to  issue  monthly  bulletins  for  the  information  of  the 
stockholders.  The  company  is  now  on  a  firm  basis,  both  business  and 
financial.  The  contracts  taken  for  the  month  ending  Jan.  31,  1900, 
were:  Plant  No.  1,  locomotives  and  extra  work  orders,  $309,310;  plant 
No.  2.  steam  engines  and  extra  work,  $102,020;  total,  $411,331. 

A  dividend  at  the  rate  of  6  per  cent  on  the  preferred  stock  payments 
has  been  declared  as  of  Jan.  1, 1900,  for  the  year  1899,  and  in  addi- 
tion thereto  the  $300,000  mortgage  on  the  Corliss  Steam  Engine  Co. 
has  been  taken  up  and  the  plant  is  now  under  obligation  for  only 
$150,000.  We  have  also  expended  over  $75,000  In  betterments,  and 
now  have  in  process  of  plan  and  negotiation  additional  improve- 
ments which  will  entail  an  expenditure  of  $150,000  in  the  near  future. 
With  these  contemplated  improvements  our  output  wjU  be  much  in- 
creased and  manufacturing  cost  diminished. 

Directors  for  eiisuing  year:  J.  H.  Hoadley,  New  York  City;  Joseph 
Leiter,  Chicago,  HI.;  Edwin  8.  Cramp,  Philadelphia,  Pa.;  Geo.  W. 
Hoadley,  Providence,  R.  I ;  J.  H.  Snow,  New  York  City;  Cyrus  Field 
Judson,  New  York  City;  Robert  McKinstry.  Camden,  N.  J. 

Otflcers:  President.  J.  H.  Hoadley;  First  Vice  President  and  Treas- 
urer, Geo.  W.  Hoadley;  Second  Vice-President,  Jos.  Lythgoe;  Secre- 
tary, Geo.  H.  Wilson;  Chairman,  Joseph  Leiter.  Executive  Commit- 
tee: Josh.  H.  Hoadley,  Joseph  Leiter,  Geo.  W.  Hoadley.— V.  68,  p.  772. 

Iowa  Bell  Telephone  Co.— Acquisitions. — This  com- 
pany, it  is  reported,  nas  for  some  time  past  been  acquiring  in- 
terests in  the  various  independent  systems  in  the  State,  with 
the  view  to  the  ultimate  control  and  absorption  of  the 
lines.  Control  of  many  of  the  toll  lines  of  the  Ottumwa 
Co  ,  about  150  miles  altogether,  it  is  said,  has  been  secured. 
Control  of  the  Home  Telephone  Co.  was  acquired  recently. 
See  V.  70,  p.  78. 

Iowa  Land  &  Loan  Co.— Liquidation. — The  charter  of  thi  - 
company  expires  March  5,  1900,  and  its  affairs  are  i  n  cours 
of  liquidation  (see  advertisement).  The  stock  of  the  com 
pany  amounts  to  $259,700;  its  assets  are  $377,178;  a  dlstribu 
lion  of  90  per  cent  of  the  capital,  that  is  to  say  of  $334,720 
is  to  be  made. 

Lehigh  &  Wilkesbarre  Coal  Co.— Refunding.— The  $11,- 
500,000  consolidated  7  per  cent  bonds  mature  on  June  1  next, 
when,  it  is  understood,  a  general  scheme  of  refunding  the 
company's  bonds  will  be  carried  out  and  the  company's 
finances  placed  upon  a  better  basis.—  V.  66,  p.  808. 

National  Carbon  Co. — Dividends. — A  quarterly  dividend 
of  1^  per  cent  on  the  preferred  stock  has  been  declared,  pay- 
able March  15.  The  last  dividend  was  paid  on  Jan.  15. 
The  fiscal  year  ends  Feb.  1.  The  by-laws  have  been  amended 
so  as  to  make  the  quarterly  dividends  on  the  preferred  stock 
payable,  when  earned,  on  the  15th  days  of  May,  August,  No- 
vember and  February,  instead  of.the  15th  of  April,  July, 
October  and  January — fifteen  days  after  the  close  of  each 
quarter.  See  statement  of  earnings  for  year  ending  Jan.  31 
last  on  a  preceding  page.— V.  68,  p.  977. 

Nashville  (Tenn.)  Gas  Co.— Ordinance  Signed. — Mayor 
Head,  on  Feb.  23,  signed  the  ordinance  passed  some  time 
since  by  the  City  Council  permitting  the  sale  of  the  Nash- 
ville Gas  Light  Co.  to  the  Nashville  Gas  Co.,  and  granting  a 
franchise  to  the  latter  for  25  years,  provided  the  people  ap- 
prove the  same  at  an  election  to  be  held  on  April  13.  See  V. 
69,  p.  1065. 

New  Amsterdam  Gas  Co. — Bonds — Improvements. — The 
directors  have  authorized  the  issue  of  $150,000  consol.  58  on 
account  of  construction  completed  some  time  ago.  Presi- 
dent Jourdan  is  quoted  as  saying: 

The  company  is  not  doin^  any  constrnctlon  at  present,  but  In  the 
near  future  we  propose  to  increase  our  plant  and  prepare  for  the 
manufacture  of  coal  gas  and  for  electric  lighting  also.  We  are  now 
overhauling  a  large  coal  plant  which  we  will  utilize  In  the  general 
scheme.  With  a  combination  of  both  coal  and  water  gas  we  can  give 
a  better  quality  of  Illuminating  gas  at  less  expense  than  we  can  fur- 
nish water  gas  alone.  We  will  also  be  ready  to  meet  any  emergency 
like  the  scarcity  of  oil  or  of  such  an  advance  in  the  price  of  oil  as  to 
make  it  prohibitive  for  gas  purposes.  We  have  about  $2,500,000 
bonds  In  the  treasury,  which  can  only  be  Issued  for  oonstruotion 
work.— V.  70,  p.  178. 

Pacific  Mills  of  Lawrence,  Mass.— Increase  of  Stock.— ?0 
Per  Cent  Dividend.-The  stockholders  having  voted  to  in- 
crease the  capital  stock  from  $2,500,000  to  $3,000,000,  a  divi- 
dend of  $200  per  $1,000  share  has  been  declared,  calling  for  a 
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distribution  of  $500,000,  Dividends  at  the  rate  of  10  per 
cant  per  annum  have  been  paid  for  many  years. 

Racine  (Wis.)  Gas  Light  Co.— $1,000,000  Mortgage.— Th* 
company  has  made  a  morigage  for  $1,000,000  in  favor  of  the 
Milwaukee  Trust  Co.,  as  trustee,  to  secure  an  issue  of  thirty- 
year  5  per  cent  bonds. 

Biveraide  &  Fort  Lee  Ferry  Co.— Purchased.—See  New 
Jersey  &  Hudson  River  Railway  &  Ferry  Co.,  under  rail- 
roads. 

St.  Cloud  (Minn.)  Gas  &  Electric  Co.— Receiver.— This 
property  has  been  placed  in  the  hands  of  C.  S.  Benson  as  re- 
ceiver. The  company  defaulted  on  the  interest  due  on  its 
mortgage  bonds  Jan.  1.  On  the  water  works,  it  is  stated, 
there  are  $130,000  bonds  and  on  the  gas  and  electric  property 
$75,000.  The  St.  Cloui  Water,  Ligbt  &  Power  Co.,  which 
assumed  this  indebtedness,  is  reported  to  be  bonded  for  $100,- 
000  more. 

Snoqnalmie  Falls  (Wash.)  Power  Co.— Bonds  Offered.— 
Mason.  Lawis  &  Co.,  by  advertisement  in  another  column, 
offer  $600,000,  the  entire  amount  issued,  of  an  authorized  loan 
of  $75), 000  first  mortgage  5  per  cent  gold  bonds,  dated  Nov. 
1, 1899,  aad  maturing  $bO,000  annually  on  Nov.  1,  from  1905 
to  1929,  both  inclusive,  and  subject  to  call  at  105  and  interest 
on  Nov.  1,  1909.  The  Illinois  Trust  &  Savings  Bank  of 
Chicago  is  trustee  of  the  mortgage.  The  capital  stock  is 
$500,000.  The  following  facts  are  furnished.  See  also  mis- 
cellaneous news  item  on  page  435. 

Thia  company,  at  a  total  expenditure  of  $1,100,000,  has  de- 
veloped ilie  great  water-power  (said  to  be  second  in  size  in  this  coun- 
try) at  Snoqualmie  Falls,  about  30  miles  equidistant  from  Seattle, 
Tacoma,  ana  Everett.  WashingtoT).  The  conscruction  Is  similar  to 
that  of  Niagara  Falls  Power  Co.  Maximum  flow  of  river,  122,000  h.  p. ; 
minimum  flow,  30,000  h.  p.  Distance  from  brink  of  falls  to  river 
below  is  270  feet.  The  plant  installed  at  present  develops  10,000  h.  p. 
Contracts  made  with  the  street  railways  of  Seattle  and  Tacoma  and 
other  interests  amount  to  $123,120  per  annum;  operating  exuenses 
(estimated)  $30,000;  net  income,  $9.<,12<»;  interest  charges,  $30,- 
000;  net  surplus,  $63,120.  President,  W.  T.  Baker,  Chicago,  111.; 
Vice  President,  A.  H.  Anderson.  Seattle,  Wash.;  Secretary  and  Treas- 
urer, George  G.  Lyon,  Seattle,  Wash.— V.  67,  p.  691. 

Southern  New  England  Telephone  Co.— Dividends.— The 
quarterly  dividends  paid  last  year  on  Jan.,  April,  July  and 
Oct.  15  amounted  to  6  per  cent  on  the  $3,511,000  stock,  or 
$150,660.  The  report  for  the  year  1899,  published  last  week, 
shows  a  balance  of  $163,510  Deducting  the  dividends,  the 
surplus  is  $12,850,  against  $1,868  in  1898.— V.  70,  p.  381. 

Sanset  (Bell)  Telephone  &  Telegraph  Co.— ^lortgage 
Filed. — The  company  has  filed  a  consolidated  mortgage  to 
the  Old  Colony  Trust  Co.  of  Boston,  as  trustee,  to  secure 
$2,250,000  thirty-year  5  per  cent  gold  bonds,  dated  Oct.  2, 
1899,  and  due  Oct.  1,  1929,  with  a  sinking  fund  of  $105,000, 
payable  Oct.  1  yearly,  beginning  1909.  The  bonds  are  in  de- 
nominations of  $1,000  each,  and  are  subject  to  call  at  105  and 
interest  on  or  after  Oct.  1.  1913.  There  is  a  prior  twenty - 
year  first  mortgage  of  $750,000  to  the  California  Title  Insur- 
ance &  Trust  Co.,  as  trustee,  due  July  1,  1913,  for  which  an 
adequate  sinking  fund  is  provided  to  retire  the  same  at  ma- 
turity, the  said  sinking  fund  now  exceeding  $100,000  in 
amount.  The  new  mortgage  was  authorized  in  September 
last,  and  was  then  reported  to  be  for  $3,000,000,— V.  69,  p.  1348. 

Syracuse  Gas  Co.  —  Consolidation. — See  United  G-as  & 
Electric  Co.  of  Syracuse,  below. — V.  69,  p.  854. 

Telephone  Telegraph  &  Cable  Co.  of  America.— Pur- 
chase of  Erie  fBellJ  Vompany.—See  Erie  Telegraph  &  Tele- 
phone Co.  above. 

Stock.— The  stock  of  the  Telephone  Telegraph  &  Cable  Co. 
was  traded  in  for  the  first  time  this  week.  The  authorized 
issue  is  $30,OtO,000,  par  value  of  shares  $50,  and  the  stock  is 
10  per  cent,  or  $5  per  share,  paid.  It  is  said  that  another  call 
will  soon  be  made  on  the  stock. — V.  70,  p.  384. 

Tripler  Liquid  Air  Co.— Stock  Offered.— The  company 
offers  for  public  subscription  100,000  shares  ($1,000,000)  of 
its  $10,000,000  capital  stock  at  $5  per  share,  the  par  value 
beirg  $10.    An  advertisement  says : 

The  company  absolutely  controls  all  the  inventions,  rights  and  ap- 
pliances of  Charles  E.  Tripler  for  the  manufacture  and  utilization  of 
liquid  air.  These  rights  constitute  a  monopoly,  since  no  other  pat- 
ents of  practical  utility  hare  ever  been  granted.  The  company  has  a 
factory  in  New  York  City  (at  121  West  89th  St.),  where  liquid  air  is 
being  manufactured  in  commercial  quantities,  and  it  Is  being  used 
daily  in  leading  hospitals  and  for  motive  power.  The  present  weight 
of  an  automobile  cab  averages  3.0U0  pounds  operated  by  a  storage 
battery.  An  automobile  operated  by  liquid  air  weighs  1,000  pounds, 
and  has  50  per  cent  more  effloienoy  at  one-half  the  cost  of  operating. 
In  the  shipment  of  fruit  from  California  flfty-flve  gallons  (SOOpounds) 
of  liquid  air  per  car  will  do  the  work  of  1 0,000  pounds  of  ice,  and 
make  a  saving  of  $130  per  car  in  ice  and  its  freight,  or  an  annual  sav- 
ing or  profit  of  over  $1,250,000  in  tliis  one  unimportant  branch  of 
refrigeration. 

The  purpose  of  this  present  offering  of  stock  is  to  secure  additional 
funds  for  the  building  of  a  demonstrating  plant  at  New  York  City, 
the  establishment  of  plants  in  London.  Berltn,  Paris  and  Brussels, 
and  for  the  organization  of  subsidiary  companies  in  foreign  countries 
and  in  the  several  States  of  the  Union.  This  is  the  first  and  only  stock 
of  this  company  which  has  ever  been  offered  for  sale.  The  stock  i.s 
fuUpaid  and  non-assessable,  and  the  stockholdere  are  free  from  all 
liability.  There  are  no  bonds  or  preferred  stock.  The  holders  of 
Btock  in  this,  the  parent  company,  will  share  in  the  profits  resulting 
from  the  operations  of  the  various  foreign  or  local  sub- companies,  a 
large  portion  of  the  stock  of  which  will  be  held  by  this  company. 

The  office  is  at  11  Broadway.  Charles  E.  Tripler  is  Presi- 
dent; J.  B.  M.  Grosvenor  Vice-President;  Henry  A.  Kirkham, 
Treasurer;  Jerome  B.  Landfield,  Jr.,  Secretary.     Directors: 

Charles  E  Tripler,  40  West  77th  8t.,N.Y.;  J.  B.  M.  Grosvenor,  66 
Beaver  8t.,N.  Y.;  John  M  Hoen,  11  Broadway,  N.  Y.;  William  A.Vin- 
oent,  Rookery  Building,  Chicago;  John  P.  Jones,  U.  S.  Senator,  Wash- 
ington, D.  C;  Frank  J.  Cannon,  Utah. 

The  National  L-quid  Air  Co.,  a  rival  concern,  has  recently 
been  offering  its  stock.— V.  69.  p.  1066. 


United  Gas  &  Electric  Co.  of  Hjracnse.— Consolidation. — 
This  company  was  incorporated  at  Albany  on  Feb.  27  as  a 
consolidation  of  the  Syracuse  Gas  Co.  and  the  Electric  Light  & 
Power  Co.  of  Syracuse  (see  V.  69,  p.  854).  The  authorized 
capital  stock  is  $4,000,000,  divided  into  $1,000,000  preferred 
and  $3,000,000  common  stock.  Directors  :  L.  Bedell  Grant 
and  John  T.  Kirk  of  Brooklyn  and  Ashley  T.  Cole  of  New 
York  City.  The  Electric  Light  &  Power  Co.  had  outstand- 
ing $890,000  stock  and  $750,000  bonds  ;  the  Syracuse  Gas  Co. 
$1,975,000  stock  and  $1,612,000  first  mortgage  gold  Ss,  due 
Jan.  1,  1946.— V.  69,  p.  854;  V.  61,  p.  1065. 

United  States  Flour  Milling  Co.—Receiveirs.—Oa  the  ap- 
plication of  George  W.  Ballou,  a  stockholder,  and  secretary  of 
the  reorganization  committee,  Samuel  Thomas,  chairman  of 
the  reoraranization  committee,  Albert  C.  Loring  of  Minne- 
apolis, Minn.,  and  Charles  E.  Kimball  of  Summit,  N.  J., 
were  on  Feb.  24  appointed  receivers  of  the  property  of  the 
company  by  the  New  Jersey  Court  of  Chancery  and  on  Feb. 
26  by  the  United  States  Courts  in  various  States,  viz. :  by 
Judge  Jenkins  at  Milwaukee,  Wis.;  by  Judge  Sanborn  in 
Minnesota,  and  by  Judge  Lacombe  in  this  city.  Notice  of 
this  fact,  and  also  that  the  reorganization  committee  desires 
to  assist  the  receivers  as  far  as  practicable  in  the  preserva- 
tion of  the  property  and  its  business  and  good- will,  is  given 
by  advertisement. 

Majority  deposited — Time  extended. — Notice  is  also  given 
that  a  majority  of  the  outstanding  first  mortgage  bonds  and 
preferred  and  common  stock  of  the  company  has  been  de- 
posited with,  or  otherwise  placed  under  the  control  of,  the 
committee,  under  the  plan  of  reorganization,  and  that  agree- 
ably to  request  the  time  for  deposit  of  securities  with  the 
Metropolitan  Trust  Co.,  37  Wall  Street,  is  extended  to  and 
including  March  20,  1900. 

Hecker- Jones- Jewell  Milling  Co.  -  See  that  company  above. 
— V.  70,  p.  284,  180. 

United  States  Mining  Co.— Bonds  Subscribed.— The  new 
bonds  to  be  issued  in  accordance  with  the  plan  (V.  70,  p.  384) 
have  been  over  subscribed.  The  circular  alloting  the  bonds 
says: 

Calls  for  payment  are  limited  to  10  per  cent  a  month,  and  the  first 
payment  is  bereby  called  for  March  1,  1900,  payable  at  the  American 
Loan  &  Trust  Co.,  Boston,  Mass.,  with  which  a  sum  sufficient  to  pay 
two  years'  Interest  upon  each  bond  issued  will  be  deposited  In  a 
special  account,  to  be  used  for  no  other  purpose.  A  pro  rata  amount 
of  stock  will  be  delivered  as  payments  are  made  for  the  bonds.  The 
American  Loan  &  Trust  Co.  will  issue  their  negotiable  receipts,  aB 
payments  are  made,  which  receipts  will  be  exchangeable  tor  bonds 
now  being  prepared.  -V.  70,  p.  3a4. 

— Kessler  &  Co.  of  New  York  and  E.  H.  Rollins  &  Sons 
of  Boston  offer  for  public  subscription,  at  101  and  interest, 
$:i,872,C00  general  mortgage  5  per  cent  sinking  fund  gold 
bonds,  payable  Dec.  1,  1929,  of  the  Danver  &  Southwestern 
Railway  Co  The  total  present  issue  is  $4,923,000,  but  of  this 
amount  $2,051,000  bonds  have  been  withdrawn  for  permanent 
investment.  The  company  has  acquired  by  purchase  the 
bonds  and  shares  in  various  Colorado  corporations— railways 
leading  from  the  rich  gold-producing  district  of  Cripple 
Creek,  Col.,  and  several  other  corporations  that  render  valu- 
able service  within  this  district.  These  bonds  and  shares  are 
lodged  with  the  Continental  Trust  Cc,  to  secure  the  bond 
issue  of  the  Denver  &  Southwestern  Railway  Co.  The  rail- 
roads embraced  constitute  a  total  of  124  miles.  The  capitali- 
zation of  the  company  includes  $5,500,000  bonds,  of  which 
$577,000  are  reserved  to  redeem  outstanding  Midland  Termi- 
nal 5  per  cent  bonds,  $3,000,000  5  per  cent  preferred  stock 
and  $3,C 00,000  common  stock.  The  gross  earnings  of  the 
constituent  companies  of  the  Denver  &  Southwestern  for  the 
year  ending  June  30,  1899,  are  reported  by  Haskins  &  Sells, 
certified  public  accountants,  at  $1,990,036,  against  $',635,808 
in  the  previous  fiscal  year,  and  net  earnings  at  $862,068, 
against  $729,668.  Deducting  allowance  for  unacquired  stock 
of  the  Metallic  Extraction  Co.,  amounting  to  $51,768.  a  bal- 
ance is  left  for  the  last  fiscal  year  of  $610,300.  After  deduct- 
ing fixed  charges  of  all  kinds,  including  sinking  fund  re- 
quirements of  $120,000,  a  surplus  was  left  of  $415,300.  All 
legal  questions  connected  with  the  company's  formation  and 
the  general  mortgage  have  been  approved  by  Storey,  Thorn- 
dike  &  Palmer,  of  Boston,  and  Carter  &  Ledyard,  of  New 
York.    Sae  advertisement  elsewhere. 

— An  interesting  publication,  setting  forth  facts  about  the 
Southern  States,  has  just  been  issued  by  the  Southern  Rail- 
way. It  is  called  "The  Empire  of  the  South,"  and  gives  a 
comprehensive  exhibit  of  the  development  of  this  section  of 
the  country  in  every  line  of  activity.  It  contains  a  discus- 
sion of  the  South  as  it  was,  as  it  is,  and  as  to  its  destiny,  and 
treats  at  considerable  length  the  various  interests,  such  as 
agriculture,  cotton,  tobacco,  iron,  coal,  resorts,  and  climate. 
Chapters  are  devoted  to  each  of  the  States  south  of  the  Ohio 
and  Potomac  rivers,  and  east  of  the  Mississippi  River.  In 
these  the  early  history  of  the  States  is  given,  and  the  import- 
ant features  are  touched  upon,  as  well  as  the  progress  of  the 
leading  cities.  The  volume  contains  more  than  500  half-tone 
illustrations  from  photographs,  and  is  a  very  attractive 
book,  well  calculated  to  incline  the  reader  to  see  for  himself 
the  scenes  so  charmingly  pictured.  A  copy  may  be  obtained 
by  remitting  15  cents  for  postage  to  Alex.  S.  Thweatt,  East- 
em  Passenger  Agent,  271  Broadway,  New  York. 

—Messrs.  Denison,  Prior  &  Co.,  Boston,  direct  attention  to 
change  of  address  from  35  Congress  St.  to  8  Exchange  Place, 
where  they  have  secured  larger  offices  en  the  ground  floor. 
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WISCONSIN  CENTRAL  RAILWAY  CO. 

APPLICATION  TO  LIST  NEW   SECURITIES   ON  THE 
NEW  YORK  STOCK  EXCHANGE. 


New  Yobk,  February  7,  1900. 
Wisconsin  Central  Railway  Company  respectfully  applies 
to  have  the  following  described  bonds  and  stocks  issued  by 
it  placed  on  the  regular  list  of  the  New  York  Stock  Ex- 
change, viz  : 

$22,500,000  Fifty-year  First  General  Mortgage  Four  per  Cent  Gold 
Bonds,  toeing  22,500  bonds  for  $1,000  each,  numbered 
frona  1  to  22,500,  inclusive. 

11,111,700  Four  per  Cent  Non- cumulative  Preferred  Stock,  being 
111.117  shares  of  the  par  value  o  f  $100  each,  repre- 
sented by  Voting  Trust  Certificates. 

15,638,800  Common  Stock,  being  156.388  shares  of  the  par  value  of 
$100  each,  repiesented  by  Voting  Trust  Certificates. 

The  Company  was  incorporated  under  the  general  laws  of 
Wisconsin  on  December  27,  1897,  under  Articles  of  Associa- 
tion filed  in  the  office  of  the  Secretary  of  State  of  Wiscon- 
.sin,  December  30,  1897. 

The  securities  of  the  Company  have  been  issued  in  pursu- 
ance of  the  Plan  of  Reorganization  of  the  Wisconsin  Cen- 
tral System,  dated  April  10,  1899.  Six  copies  of  such  Plan 
of  Reorganization  and  of  the  Articles  of  Association  and  of 
the  Amendments  thereto,  dated  July  6  and  July  8,  1899,  are 
herewith  submitted. 

Each  share  of  the  Preferred  Stock  is  entitled  to  receive 
or  have  set  apart  for  it  a  non-cumulative  dividend,  if  de- 
clared, to  the  extent  of  Four  per  Cent  per  annum,  begin- 
ning July  1,  1899,  payable  out  of  the  surplus  net  earnings 
each  fiscal  year  before  any  dividend  for  such  year  shall  be 
paid  on  the  Common  Stock,  and  without  deduction  for  any 
United  States,  State,  County  or  Municipal  taxes  which  this 
company  may  be  required  at  any  time  to  pay  or  retain 
therefrom.  In  any  year  in  which  Four  per  Cent  dividend 
shall  have  been  declared  on  behalf  of  Common  and  Pre- 
ferred Stock,  all  shares,  whether  Preferred  or  Common, 
shall  participate  equally  in  any  further  dividends  for  such 
year.  Whenever,  for  two  successive  years,  dividends  upon 
the  Preferred  Stock  at  the  rate  of  Four  per  Cent  per  an- 
num shall  not  have  been  earned  and  paid  in  cash,  said  Pre- 
ferred Stock  shall  thereafter  have  the  right  to  elect  a  major- 
ity of  the  Boa±d  of  Directors  of  this  Company. 

The  Preferred  Stock  of  the  Company  cannot  be  increased 
beyond  $12,500,000  par  value,  except  after  obtaining  the  con- 
sent of  the  holders  of  at  least  a  majority  of  the  whole  amount 
of  the  Preferred  Stock,  given  at  a  meeting  of  the  stockholders 
called  for  that  purpose,  and  also  the  consent  of  the  holders  of 
a  majority  of  such  part  of  the  Common  Stock  as  shall  be 
represented  at  such  meeting,  the  holders  of  each  class  of 
stock  voting  separately. 

The  Company  now  owns  all  the  railroad,  equipment,  fran- 
chises, telegraph  lines,  securities  and  other  property  for- 
merly belonging  to  the  following  Companies,  forming  to- 
gether what  was  known  as  the  Wisconsin  Central  System, 
namely: 

Wisconsin  Central  Company, 

Wisconsin  Central  Railroad  Company, 

Chicago  Wisconsin  &  Minnesota  Railroad  Company, 

Milwaukee  &  Lake  Winnebago  Railroad  Company, 

Packwaukee  &  Montello  Railroad  Company,  and 

Central  Car  Company. 

The  railway  lines  operated  by  this  Company,  aggregating 
1,000-50  miles,  extend  from  Chicago  to  Milwaukee,  St.  Paul, 
Minneapolis,  Manitowoc  and  Ashland,  with  branches  from 
Stevens  Point  to  Portage,  from  Chippewa  Falls  to  Eau 
Claire,  from  Packwaukee  to  Montello,  and  from  Mellen  to 
Bessemer,  besides  other  small  branches  and  spurs  to  in- 
dustries. The  Wisconsin  Central  Railway  Company  owns 
all  of  these  lines  and  their  terminals  in  fee,  except  the 
entrance  into  and  terminals  at  Chicago,  the  line  from  Rugby 
Junction  into  and  terminals  at  Milwaukee,  the  line  from 
Trout  Brook  Junction  into  St.  Paul  and  Minneapolis,  and  a 
short  part  of  the  Brook  Junction  into  St.  Paul  and  Minne- 
apolis, and  a  short  part  of  the  line  at  Eau  Claire,  the  several 
lines  thus  operated,  but  not  owned,  by  this  Company  aggre- 
gating 53-91  miles.  The  main  line  mileage  owned  by  the 
Company  is  783'21  miles,  which  mileage  includes  a  half  in- 
terest purchased  from  the  Chicago  Milwaukee  &  St.  Paul 
Railroad  in  14-37  miles  of  road  between  Menasha  and  Hil- 
bert  Junction,  in  the  State  of  Wisconsin.  The  Company 
further  owns  spurs  to  industries  aggregating  163-38  miles, 
making  a  total  of  946-59  miles  owned  by  the  Company. 

All  the  lines  of  railway  are  laid  with  steel  rails,  varying 
in  weight  from  52  to  85  lbs.,  about  one-half  of  the  road  being 
laid  with  60-lb.  rails.  80  and  85-lb.  rails  have  been  adopted 
as  the  standard  by  the  Company,  and  all  the  new  rails  that 
are  being  laid  are  of  those  weights. 

The  equipment  of  the  Company  consists  of  143  locomo- 
tives, 123  passenger  cars  and  8,052  freight  cars,  and  addi- 
tions to  the  equipment  are  now  being  made. 

Of  the  money  reserved  in  the  Reorganization  for  improve- 
ments and  rolling  stock,  only  a  small  part  has  thus  far  been 
expended  for  those  purposes,  the  amount  expended  to  Feb- 
ruary 1,  1900,  for  improvements  being  $3!:<5,000.  The  im- 
provements contemplated  and  provided  for  by  the  Reorgani- 


zation include  extensive  reductions  of  grade,  the  acquisition 
of  terminal  and  other  yards,  new  shops,  additional  equip- 
ment, and  the  re-laying  of  large  portions  of  the  road  with 
heavy  steel  rails.  These  improvements  have  been  to  a  great 
extent  arranged  for  and  are  being  actively  prosecuted. 

The  land  grant  of  the  Company  consists  of  450,000  acres, 
including  valuable  iron  mines  leased  on  royalty.  The  net 
proceeds  from  the  land  department  are  estimated  at  not  less 
than  $75,000  per  annum. 

The  Wisconsin  Central  Railway  Company,  in  addition  to 
acquiring  the  ownership  of  the  railways  and  equipment  of 
the  Old  Companies  constituting  the  system  described  above, 
has  acquired  also  all  of  the  bonds  and  stocks  of  each  of  the 
old  Companies  with  the  exception  of  the  following  bonds 
and  stocks  now  outstanding  in  the  hands  of  the  public. 

$721,500  par  value  Wisconsin  Central  Railroad  Company  First  Series 
Bonds. 
604,000  par  value  Milwaukee  &  Lake  Winnebago  Railroad  Company 
First  Mortgage  Bonds. 
80,000  par  value  Milwaukee  &  Lake  Winnebago  Railroad  Company, 
Manitowoc  Division,  First  Mortgage  Bonds,  called  for  re- 
demption on  April  1, 1900. 

776,000  par  value  Chicago  Wisconsin  &  Minnesota  Railroad  Com- 
pany First  Mortgage  Bonds. 

5,000  par  value  Chicago  Wisconsin  &  Minnesota  Railroad  Com- 
pany Income  Bonds. 

8,000  Milwaukee  &  Lake  Winnebago  Railroad  Company  Income 
Bonds. 

2,000  par  value  Wisconsin  Central  Railroad  Company  Common 
Stock, 
the  outstanding  .securities  of  the  above  classes  having  been 
reduced  to  the  above  amounts  by  the  surrender  of  further 
securities  since  the  execution  of  the  Mortgage.  ($229,000 
old  First  Mortgage  Bonds  have  been  acquired  since  the  ex- 
ecution of  the  Mortgage.) 

For  the  acquisition  or  payment  at  maturity  of  the  First 
Mortgage  Bonds  of  the  above  classes  outstanding  $2,652,000 
of  the  First  General  Mortgage  Four  per  Cent  Bonds  of  the 
Wisconsin  Central  Railway  Company  were  reserved  under 
the  terms  of  that  Mortgage,  and  are  now  held  by  the  United 
States  Trust  Company,  Trustee.  Of  the  bonds  so  reserved 
$251,900  are  now  available,  as  against  the  $2-.i9,000  old  First 
Mortgage  Bonds  above  referred  to,  acquired  since  the  exe- 
cution of  the  Mortgage. 

The  properties  of  the  several  Companies  formerly  consti- 
tuting the  Wisconsin  Central  System  and  the  remaining 
bonds  and  stocks  of  the  old  Companies,  as  specified  on  pages 
20,  21  and  22  of  the  First  General  Mortgage  of  the  new 
Company,  were  acquired  by  it  from  the  Reorganization 
Committee.  The  above  amount  of  $2,000  Wisconsin  Central 
Railroad  Company's  Common  Stock  is  the  only  stock  now 
outstanding  of  any  of  the  old  Companies  (the  stock  of  the 
Wisconsin  Central  Railroad  Company,  Preferred  and  Com- 
mon, amounted  to  $11,435,500). 

The  property  formerly  belonging  to  the  Wisconsin  Central 
Company  was  purchased  by  the  Reorganization  Committee 
at  the  foreclosure  sale  under  the  First  Mortgage  of  the  Wis- 
consin Central  Company,  dated  July  1,  18^7,  and  the  prop- 
erties of  the  other  Companies  were  purchased  by  the  Com- 
mittee direct  from  those  Companies. 

Bonds  and  stocks  of  the  several  Companies  were  acquired 
by  the  Reorganization  Committee,  partly  under  the  decree 
of  foreclosure,  partly  by  purchase  from  the  receivers  of  the 
Wisconsin  Central  Company  and  of  the  Wisconsin  Central 
Railroad  Company,  partly  by  purchase  direct  from  the  sev- 
eral old  Companies,  partly  by  purchase  from  the  public,  and 
partly  through  deposit  under  the  Plan  of  Reorganization. 

The  bonds  and  stocks  of  the  several  old  Companies  de- 
posited under  the  Plan  of  Reorganization  of  the  Wisconsin 
Central  System  dated  April  10,  1899,  were  exchanged  for 
securities  of  the  new  Company  on  the  following  basis: 

Neiv  Neto 

Payment  to  New    Preferred     Oommon 

Syndicate.         Bonds.     Stock.  Stock. 

Wisconsin  Central  Co. 
1st  Mort.  5  per  cent $600       $300  $300 

Wisconsin  Central  Co. 
Income  Bonds $200  per  bond         400  450 

Wisconsin  Central  Co. 
Preferred  Stock 20per  share         40  20 

Wisconsin  Central  Co. 
Common  Stock 10  per  share         10  40 

Wisconsin  Central  RR. 
Co.  Common  Stock 100 

Minnesota  St.  Croix  & 
Wise  msin  RR.  Co.  Ist 
Mort.  6  per  cent 1,000  ....  

Minnesota  St.  Croix  & 
Wisconsin  RR.  Co.  Ter- 
minal Mtg.  8  p.c.  Notes 1,000  125  

Minnesota  St.  Croix  & 
Wisconsin  RR.  Co.  Im- 
provement Purchase 
Money  8  p.  c.  Notes 1,000  125  

Wisconsin    &  Minnesota 

RR.  Co.  Ist  M.  7  p.c 1,000  30  100 

Chippewa  Falls  &  West- 
ern RR.  Co.  1st  M.  7  p. o 1,000  

Packwaukee  &  Montello 
RR.  Co.  Common  Stock.         ICO 

The  Wisconsin  Central  Company  was  placed  in  receivers* 
hands  September  27,  1893,  on  suit  brought  in  the  Circuit 
Court  of  the  United  States  for  the  Eastern  District  of  Wis- 
consin by  John  A.  Stewart  and  Edwin  H.  Abbot.  Trustees 
under  the  Mortgage  of  that  Company,  dated  July  1,  1887. 

On  two  amended  and  supplemental  bills  of  complaint 
filed  respectively  Febru-ary  13.  1896,  and  May  18.  1896,  a  de- 
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cree  of  foreclosure  was  entered  December  27,  1897,  and 
after  extensive  hearings  before  Frank  M.  Hoyt,  Special 
Master,  the  decree  of  sale  on  foreclosure  was  entered  May 
30,  1899.  The  sale  was  held  on  July  7,  1899.  by  the  Special 
Master,  and  the  decree  confirming  the  sale  was  entered 
July  8,  1899. 

Ancillary  proceedings  for  the  appointment  of  receivers 
and  for  foreclosure  and  confirmation  of  sale  were  duly  had  in 
the  United  States  Circuit  Courts  for  the  Northern  District 
of  Illinois,  the  Western  District  of  Wisconsin,  the  District 
of  Minnesota,  the  Western  District  of  Michigan,  the  South- 
ern District  of  New  York  and  the  District  of  Massachusetts. 

The  First  General  Mortgage  Four  per  Cent  Gold  Bonds  are 
issued  under  and  secured  by  a  Mortgage  dated  July  13, 1899, 
executed  to  the  United  States  Trust  Company  of  New  York, 
and  John  A.  Stewart,  as  Trustees,  and  a  Supplemental  Mort- 
gage to  John  A.  Stewart  and  Eugene  Delano,  Trustees.  The 
bonds  are  dated  July  1,  1899,  and  will  mature  on  July  1, 
1949,  and  the  principal  and  interest  of  the  bonds  are  paya- 
ble in  the  City  of  New  York,  in  gold  coin  of  the  present 
standard  of  weight  and  fineness.  The  interest  is  payable 
January  1  and  July  1  at  the  office  of  Maitland,  Coppell  & 
Co.,  No.  34  Exchange  Place,  where  also  the  bonds  may  be 
registered.  Both  the  principal  and  interest  of  the  bonds 
are  payable  without  deduction  for  any  tax  or  taxes  which 
the  Railway  Company  may  be  required  to  pay  or  retain 
therefrom  under  any  present  or  future  law  of  the  United 
States  of  America,  or  any  State,  County  or  Municipality 
therein. 

The  First  General  Mortgage  is  in  effect  a  First  Mortgage 
upon  all  the  property,  real  and  personal,  of  the  new  Com- 
pany, subject  only  to  following  underlying  liens,  namely, 
the  bonds  of  the  several  old  Companies  specified  above, 
aggregating  $3,194,500  ;  purchase  money  notes  upon  a  part 
of  the  Manitowoc  Terminal  property  amounting  to  only 
$3,885  (these  notes  having  not  yet  matured),  and  some  Mort- 
gages given  to  secure  bonds  of  the  Chicago  Milwaukee  & 
Bt.  Paul  Railroad  Company  on  the  half  interest  in  the  14*37 
miles  of  road  between  Hilbert  Junction  and  Menasha,  re- 
cently purchased  from  that  Company,  as  above  stated,  and 
which  bonds  that  Company  has  assumed  and  agreed  to  pay 
so  that  the  Mortgages  will  be  discharged  at  the  maturity  of 
the  bonds  secured  thereby. 

All  of  the  other  bonds  of  the  several  old  Companies  con 
stituting  the  Wisconsin  Central  System  have  been  acquired 
by  the  new  Company,  and  have  been  deposited  with  the 
United  States  Trust  Company,  Trustee,  under  the  terms  of 
its  General  Mortgage  as  muniments  of  title. 

Of  the  total  amount  of  $37,000,000  bonds, 

$22,500,000  Bonds  have  been  issued  and  delivered  to  the  Reorganiza- 
tion Managers  and  have  been  distributed  or  are  in 
course  of  distribution  under  the  Plan  of  Reorganization 
to  holders  of  Certificates  representing  old  securities  and 
to  the  Syndicate. 

$2,652,000  Bonds  have  been  reserved  for  the  acquisition  or  redemp- 
tion of  underlying  First  Mortgage  Bonds,  as  referred  to 
in  Article  I.,  Section  3,  of  the  Mortgage.  The  outstand- 
ing Milwaukee  &  Lake  Winnebago  Railroad  Company, 
Manitowoc  Division,  First  Mortgage  Six  per  Cent  Bonds 
have  been  called  for  redemption  on  April  1st,  1900. 

$1,848,000  Bonds  have  been  reserved  to  be  issued  from  time  to  time, 
and  their  proceeds  used  for  improvements,  better- 
ments, equipment,  etc.,  as  specified  in  Article  I.,  Section 
4,  of  the  Mortgage. 

The  total  amount  of  the  Preferred  Stock  is  $12,500,000, 
and  of  the  Common  Stock  $17,500,000,  all  of  which,  with  the 
exception  of  1,000  shares  of  Common  Stock,  has  been  depos- 
ited with  the  United  States  Trust  Company  of  New  York, 
and  the  voting  power  thereon  has  been  vested  in  the  follow- 
ing five  Voting  Trustees,  George  Coppell,  John  Crosby 
Brown,  William  L.  Bull,  Fred  T.  Gates  and  Francis  K.  Hart, 
under  an  Agreement  dated  July  13,  1899,  in  pursuance 
whereof  the  stocks  will  be  held  by  the  said  Voting  Trustees, 
or  their  successors,  until  July  I,  19C4,  although  distribution 
of  the  stocks  may  be  made  at  any  earlier  date  by  the  Voting 
Trustees  at  their  discretion.  Until  such  distribution  of  the 
stocks  is  made  by  the  Voting  Trustees,  Voting  Trust  Certi- 
ficates will  be  issued,  entitling  the  registered  holders  to 
receive  payments  equal  to  the  dividends  collected  by  the 
Voting  Trustees  upon  a  like  number  of  shares. 

The  Voting  Trust  Certificates  are  issued  and  transferred 
by  Maitland,  Coppell  &  Co.,  New  York,  as  Agents  for  the 
Voting  Trustees,  and  are  registered  by  the  United  States 
Trust  Company,  as  Registrar  of  Transfers. 

$1,388,300  Preferred  Stock  and  $1,861,200  Common  Stock 
(Voting  Trust  Certificates)  are  reserved  in  the  Treasury  of 
the  Company  for  future  requirements. 

The  following  is  the  Company's  General  Balance  Sheet  of 
December  31,  1899: 

Assets- 
Cost  of  road  and  equipment $50,929,747  12 

New  equipment , 36,718  00 

Improvements 331,008  12 

Geo.  Coppell,  Trustee 78,038  19 

Purchase  of  Securities  Account 30,81 5  50 

W.  C.  RR.  First  Series  Bonds  Purchase  Account 12,547  90 

Minn.  Transfer  Railway  securities 16,763  22 

A.  &N.  E.  RR.  First,  Mortgage  Bonds 35.000  00 

W.  C.  RR.  First  Series  Sinking  Fund  Account 3,105  77 

W.  C.  Railway  Preferred  Stock  at  par 1,3«8,300  00 

W.  C.  Railway  Common  Stock  at  par 1,861,200  CO 

Land  Department 212,957  26 

Supplies  on  hand 614,P28  47 

Cash 935,139  62 

Traffic  accounts 251,764  68 

Miscellaneous. 27,078  90 

Total  assets $56,765,112  75 


Liabililtes — 
Capital  Stock  : 

Common $17,500,000  00 

Preferred 12,500,000  00 

$30,000,000  00 

Funded  Debt : 

First  Mortgage  Bonds $22,500.000  00 

First  Series  Bonds  W.  C.  RR 733,000  00 

First  Mortgage  Bonds  C.  W.  &  M.  RR.  776,000  00 
First  Mortgage  Bonds  M.  &  L.  W.  RR.  604.000  00 
Divisional  First  Mortgage  Bonds  M.  & 

L.  W.RR 171.00000 

24,784,000  00 

Manitowoc  Mortgage  Notes $3,885  00 

Maitland,  Coppell  &  Co 42,867  67 

Vouchers  and  pay-rolls 507,084  81 

Accrued  interest  on  bonds 5oi.990  81 

Land  Department  income 364,541  67 

Miscellaneous t6,403  56  

1,486,773  51 

Total  liabilities .' $56,270,773  51 

Income  account 494,339  24 

$56,765,112  75 

The  Wisconsin  Central  Railway  Company  took  over  the 

property  from  the  Receivers  as  of  midnight  June  30th,  1899, 

and  the  business  of  the  Company  for  the  six  months  ending 

December  31st,  1899,  has  resulted  as  follows: 

Gross  earnings $3,037,356  07 

Expenses 1,774.419  52 

Net  earnings $l,265?,936  55 

Other  income 10,177  17 

Total $1,273,113  72 

Proportions  of:  Interest $513,366  84 

Taxes 97,583  26 

Rentals:  Chicago  Terminals.. $93,489  19 
Chic.  Milw.  &  St.  Paul  RR..    37,715  68 

Northern  Pacific  RR 9,966  25 

Great  Northern  Ry.  Co 22,581  00 

Minnesota  Transfer  Ry 4,072  26 

167,824  38 

•    778,774  48 

Surplus $494,339  24 

The  rentals  for  the  current  fiscal  year  it  is  estimated  will 
amount  to  about  $330,000. 

The  Directors  of  the  Company  are:  George  Coppell,  John 
Crosby  Brown,  William  L.  Bull,  Fred.  T.  Gates,  Francis  R. 
Hart,  Charles  C.  Beaman,  Gerald  L  Hoyt,  James  C.  Colgate, 
H.  F.  Whitcomb  and  Howard  Morris. 

The  OflScers  of  the  Company  are:  George  Coppell,  Chair- 
man of  the  Board  of  Directors:  H.  F.  Whitcomb,  President; 
Charles  C.  Beaman,  General  Counsel;  Howard  Morris,  Coun- 
sel; Frederick  Abbott,  Treasurer;  Charles  M.  Morris,  Secre- 
tary; Joseph  S.  Dale,  Assistant  Secretary. 

Copies  of  the  Mortgage  and  Supplementary  Mortgage, 
Certificates  of  United  States  Trust  Company,  Trustee, 
Opinions  of  Counsel,  and  specimens  of  bond  and  of  the 
Voting  Trust  Certificates  are  herewith  submitted. 

Yours  very  truly, 
WISCONSIN  CENTRAL  RAILWAY  COMPANY. 
By  John  Crosby  Brown,  Acting  Chairman  of  the  Board 
of  Directors. 

Referring  to  the  foregoing  statement,  we  also  hereby 
make  application  for  the  listing  of  Wisconsin  Central  Rail- 
way Company  Voting  Trust  Certificates  for  111,117  shares 
of  Preferred  Stock,  156,388  shares  of  Common  Stock. 

GEORGE  COPPELL,  1 

JOHN  CROSBY  BROWN,  I 

WILLIAM  L.  BULL,  J^  Voting  Trustees. 

FRED  T.  GATES,  | 

FRANCIS  R    HART,  J 

The  Committee  on  Stock  List  recommends  that  the  above- 
described  $83,500,000  Fifty-year  First  General  Mortgage 
Four  per  Cent  Gold  Coupon  Bonds  of  1949,  for  $1,000  each, 
Nos.  1  to  22.500,  inclusive,  and  Voting  Trust  Certificates  for 
$11,111,700  Four  per  Cent  Non-Cumulative  Preferred  Stock 
and  Voting  Trust  Certificates  for  $15,638,800  Common  Stock 
be  admitted  to  the  list. 
Adopted  by  Governing  Committee  February  28,  1900. 


—Attention  is  called  to  the  offering  by  Messrs.  Mason, 
Lewis  &  Co.  of  $600,000  Snoqualmie  Falls  Power  Co.  5  per 
cent  first  mortgage  gold  bonds.  This  water  power,  now  in 
operation,  plant  electrically  installed  and  designed  by  the 
Westinghouse  Manufacturing  Co. ,  is  said  to  be  surpassed 
only  by  the  Niagara  Falls  Power  Co.  It  is  located  about  30 
miles  from  Seattle,  Tacoma  and  Everett,  Washington,  to 
which  cities,  containing  an  aggregate  population  of  150,000, 
power  is  transmitted  directly  over  the  company's  own  lines. 
It  is  further  stated  that  the  mechanical  development  and 
electrical  installation  of  the  prorerty  represents  an  actual 
cash  outlay  of  approximately  $1,100,000,  and  that  the  ap- 
praised value  of  the  falls,  real  estate  and  equipment  directly 
securing  these  bonds  is  $1,600,000.  The  contracts  for  revenue 
include  one  of  $90,000  per  annum  for  supplying  power  for  a 
term  of  tmenty-five  years.  Further  particuars  may  be  found 
in  the  advertisement. 

— Robert  D.  Farlee  was  this  week  elected  a  member  of  the 
New  York  Stock  Exchange,  Mr.  Farlee  is  a  member  of  the 
firm  of  J.  S,  &  R.  D.  Farlee,  the  ^well-known  bond  dealers, 
whose  name  has  become  familiar  to  our  readers  through 
their  card,  which  has  appeared  for  years  in  the  Investors' 
Supplement. 
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coTm^m  IeIr^Ta  L    E  p  i  Yq^^ 

W  Friday  Night.  March  2,  1900, 

A  severe  snow-storm  experienced  in  the  Middle  West,  and 
■which  subsequently  traveled  East  (though  in  New  York  and 
vicinity  it  was  a  rain-storm)  interrupted  traffic  and  tele- 
graphic facilities  to  a  considerable  extent  during  the  latter 
part  of  the  week,  and  business  naturally  was  affected.  The 
general  situation,  however,  has  not  changed  in  any  inaport- 
ant  particulars.  In  some  lines  complaint  continues  to  be 
heard  of  a  dulness  of  trade.  The  general  feeling,  however, 
has  been  that  it  is  only  temporary,  and  prices  have  been 
fairly  well  maintained.  There  has  been  some  irregularity 
to  values  for  staple  products.  Cotton  has  made  a  further 
sharp  advance,  while  coffee  has  declined  and  grain  provisions 
and  sugar  have  been  easier. 


stocks  of  Merchandise. 


Pork bbls. 

Lard tea. 

Tobacco,  domestic bhdB. 

Ooffee,  Brazil bags. 

Coffee,  other bags. 

Ooffee,  Java,  &c... mats. 

Sugar hlids. 

Bngar bags,  &o. 

Molasses,  foreign lihds. 

Hides No, 

Ctottou bales, 

Kosin bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Klce.E.  I bags. 

Bice,  domestic bbls. 

Linseed bags. 

Saltpetre bags. 

Jnte  butts bales. 

Manila  hemp .... bales. 

Blsal  hemp bales. 

Flour bbls.andsacfeH 


March  1, 
1900. 

5,137 

11.857 

4.350 

622,935 

65,500 

105,715 

None. 

22,327 
None. 

2.'5,70O 
129.608 

35,654 
1,743 
2,113 
3,500 
5,400 
None. 
5,000 
None. 
28S 
2.515 

75,600 


Feb.   1, 

March  1, 

1900 

1899. 

6,208 

12,612 

14,121 

18,844 

4,500 

5,866 

502,162 

872,305 

49,598 

106,304 

118.966 

82,049 

None. 

Noue. 

24,092 

48,455 

None 

None. 

31,900 

37,2<i0 

128.751 

113,406 

37,469 

2,J,332 

2,355 

1,757 

1,860 

1,633 

2,200 

1,100 

5,600 

8.000 

None 

None. 

6,7ro 

1.980 

1,500 

None. 

200 

15.212 

2,567 

44,224 

96,700 

83,300 

Lard  on  the  spot  has  been; easier,  and  at  the  lower  prices 
business  has  been  slightly  more  active,  as  both  exporters  and 
refiners  have  been  better  buyers.  Tne  close  was  steady  at 
6*10@6  15c.  for  prime  Western  and  5'65@.5'70c.  for  prime 
City.  Refined  lard  bag  been  in  moderate  demand  and  steady, 
closing  at  6-40c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  moderately  active. 
Early  in  the  week,  under  realizing  sales  and  in  sympathy 
with  the  decHne  in  grain,  prices  weakened  slightly.  Tbe 
close  was  steadier  on  smaller  receipts  of  swine  than  ex- 
pected and  comparatively  light  stocks  at  the  West. 

DAILY  OLOSINO  PKI0E8  OF  LABO  FUTUBE8. 


Sat. 

February 6*17 

March 


Mon, 
610 


Wed.     Thurs,       Fri' 


Tues. 
610 

607        610         6-12 

Pork  has  been  in  moderately  active  demand  and  steady, 
closing  at  $10  75@li  25  for  mess.  Cut  meats  have  been  dull 
and  easy.  Tallow  has  been  steady,  closing  at  5  7- 16c.  for 
prime  City.  Cotton  seed  oil  has  sold  slowly  and  prices  have 
weakened  slightly,  closing  at  37@373^c  for  prime  yellow. 
Batter  has  had  a  better  sale  and  prices  nave  advanced  to  25c. 
for  best  grades  of  creamery.  Cheese  has  been  in  fairly  active 
demand  and  firmer.  Fresh  eggs  have  advanced,  closing  firm. 

Brazil  grades  of  coffee  have  continued  to  meet  with  a  slow 
sale.  Owing  to  the  quiet  condition  of  trade  and  full  receipts 
at  Rio  prices  have  been  easier,  closing  at  8}^g.  for  Rio  No.  7. 
West  India  growths  have  been  quiet,  but  as  offerings  have 
continued  light,  prices  have  been  fairlv  well  maintained, 
closing  at  1034@  11c.  for  good  Cncuta.  East  India  growths 
have  been  firm  but  quiet.  Speculation  in  the  market  for 
contracts  has  been  moderately  active.  Owing  to  the  quiet 
trade  and  fairly  full  receipts  there  has  been  some  aggressive 
selling  by  bear  operators,  and  this  has  induced  selling  by 
tired  holders,  under  which  prices  have  declined.  The  close 
was  steady.    Final  asking  prices  were: 


Aug 6-650. 

Sept 6-700. 

Oct 6-750. 


Nov 6-75o. 

Dec 6-950. 

Jan 7-000. 


March 6-60o 

May 6-600. 

July 6-650. 

Raw  sugars  have  been  dull;  refiners  have  been  out  of'  the 
market  as  buyers.  The  close  was  lower  at  4  5-16c.  for  cen- 
trifugals 96  deg.  test  and  3J^c-.  for  muscovado  89  deg.  test. 
Refined  sugar  has  been  dull  and  easier,  closing  at  5c.  net  for 
granulated. 

Kentucky  tobacco  has  been  in  moderate  demand  and  firmly 
held.  Seed  leaf  tobacco  has  been  quiet  and  steady.  Sales 
for  the  week  were  1,262  cases. 

Ssraits  tin  has  been  in  fairly  active  demand  and  prices 
have  advanced  sharply  on  the  strength  of  the  statistical  po- 
sition and  stronger  foreign  advices,  closing  firm  at  33-75c 
Ingot  copper  has  been  in  moderate  demand  and  steady,  clos- 
ing at  $16  25  for  Lake.  Lead  has  been  quiet  but  steadv  clos- 
ing at  4-70@4-75c.  for  domestic.  Spelter  has  had  a  limited 
sale  at  steady  prices,  closing  at  4-6(i@4  65c.  for  domestic  Pig 
iron  has  been  quiet  but  steady  at  $19  50@24  00  for  domestic 

Refined  petroleum  has  been  steady,  closing  at  9  90c  in 
bbls.,  7-25C.  in  bulk  and  11-lOc.  in  cases.  Naphtha  un- 
changed at  10  65c.  Crude  certificates  have  been  neglected 
Credit  balances  have  been  unchanged  at  $1  68.  Spirits  tur- 
pentine has  been  dull  and  easier,  closing  at  55@55if  c.  Rosins 
have  been  firm  but  quiet  at  $1  75  for  common  and  good 
strained.  Wool  has  continuedjqaiet  and  easier.  Hops  have 
had  a  moderate  sale  at  steady  prices. 


COTTON. 

Feiday  Night.  March  2,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  157,686  bales, 
against  179,701  bales  last  week  and  194,579  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1899, 
5,508.026  bales,  against  7,259,516  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,753,490  bales. 

Beeeipti  at— 


Salveston 

Sab.  Pass,  &c. 
New  Orleans... 

MobUe 

Pensaoola,  &o. 
savannah 

Brunsw'k.&c. 
Charleston.. .. 

Ft.  Royal.&c. 
Wilmington.... 

WaBh'ton,&c. 

Norfolk 

N'p't  News,  Ac, 

New  York. 

Boston 

Baltimore 

Phlladel'a,  &o.. 

Tot.  this  week 


Sat. 

Mon. 

Tue$. 

Wed. 

TKur$. 

Fri. 

4,511 

5,147 

2,399 

6,613 

3,068 

2,081 

261 

186 

2,615 

15,075 

9,085 

19.374 

3,532 

7,114 

178 

634 

395 

101 

167 

222 

5,657 

405 

5,198 

4.967 

8,598 

3.708 
1,047 

4,935 

3  403 

246 

1,621 

3,654 

997 

885 

824 

1,810 

202 

391 

260 

270 

168 

107 

5 

1,086 

1,839 

4,618 

1,741 

2,053 

1,546 



188 

1,067 

675 

422 

1,619 

785 

600 

775 

752 

764 

1,328 

1,302 
493 

247 

154 

518 

355 

250 

48 

126 

79 

140 

17,946 

35,922 

26,470 

42,863 

15,166 

19.319 

Toiat. 

447 
56,795 
1,697 
6,062 
30,809 
1,293 
9,791 


1,398 
5 

12,883 
1,255 
4,876 
4,547 
1,011 
998 

157,686 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept,l,1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Seeeiptt  to 

March  2. 

Thin 

Since  Sep. 

Thit 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1, 1898. 

Salveston. . . 

23,819 

1,560,598 

14,102 

2,110,720 

144,231 

106,398 

Sab.P.,&o. 

447 

65,851 

1,059 

69,747 

New  OrleauB 

56,795 

1,507,858 

28,724 

1,785,816 

374,212 

351,517 

MobUe 

1,697 

171,769 

3,470 

229,936 

18.995 

21,245 

P'saoola,  &o. 

6,062 

119,325 

7,771 

169,217 

...... 

Savannah... 

30.809 

931,740 

8,178 

981,308 

141,141 

48,961 

Br'wlck.&o 

1,293 

91,041 

886 

260,051 

4.727 

9,032 

Charleston.. 

9,791 

229,259 

1,473 

345,336 

34,925 

19,675 

P.Royal,&c. 

1,214 

44 

23,229 

■■■"* 

Wilmington 

1,398 

248,770 

757 

286,638 

14,778 

10,582 

Wash'n,  Ac. 

5 

776 

4 

1,309 



...... 

Norfolk 

12,883 

340,098 

8,722 

565,337 

39,913 

53,809 

N'port  N.,&f 

1,255 

24,868 

287 

22,805 

8,167 

204 

New  York. . 

4,876 

34,525 

4,283 

81,402 

135,908 

110,500 

Boston 

4,547 

68,940 

4,824 

259,085 

37,000 

34,500 

Baltimore . . 

1,011 

71,154 

3,029 

30,532 

13.823 

20.517 

Phlladel.&c. 

998 

38,240 
5,506  026 

3,515 

37,048 
7,259,516 

7,981 
975,801 

8.986 

Totals 

157,686 

91,128 

795,926 

In  order  that  comparison 
we  give  below  the  totals  at 


may  be  made  with  other  years, 
leading  ports  for  six  seasons. 


tUeeiptt  at— 

1900. 

1899. 
15,161 

1898. 

1897. 

1896. 

1895. 

aalves'n,&o. 

24,266 

30,774 

24,172 

12,690 

17,895 

New  Orleans 

66,795 

28,724 

57,092 

29,424 

27.197 

44,281 

Mobile 

1,697 

3,470 

4,915 

5,632 

2,136 

2,170 

Savannah . . . 

30,809 

8,178 

20,895 

12,715 

14,893 

13,023 

Chas'ton,  &c 

9,791 

1,517 

6,333 

3,453 

3323 

8,797 

Wilm'ton,  &c 

1,403 

761 

2,374 

1,413 

1,745 

1,776 

Norfolk 

12,883 

8,722 

3,949 

4,237 

10,777 

11,113 

N.  News,  &c 

1,255 

287 

682 

455 

1,281 

3,498 

All  others... 

18,787 

24,308 

91,128 

7259,516 

23,703 

13,765 

11,239 
85,286 

17,282 

Tot.  this  wk. 

157,686 
5506,026 

150,717 

95,266 

119,835 

Since  Sept.  1 

7519,177 

6035,475 

4545,497 

6856.034 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  219,314  bales,  of  which  115,293  were  to  Great  Britain,  17,330 
to  France  and  86,691  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Mx9ort$ 
from— 


Great 
Brit'n. 


Qalveston 

Sab.  Pass,  4c. 
New  Orleans. 

Mobile 

Pensaoola.... 

Savannah 

Brunswick ... 
Charleston... 
Port  Royal... 
Wilmington. . 

Norfolk 

N'port  N.,  &o. 
New  York.... 

Boston 

Baltimore 

Phlladelpiila. 
Ban  Fran..  &o. 

Total 


Wteh  EndHna  Mch.  S,  190O. 
Exported  tu— 


10,123 

67,956 
8.479 
4,366 
7.488 


Total.  1898-09, 


7,772 

49:1 

772 

S.EOO 

3,174 

139 
116,293 

61.289 


France 


16.225 


405 


700 


17,880 


1,000 


Conti- 
nent. 


25,430 

750 

1.100 
10.808 


5,660 


14,245 

238 

3,200 


lotal 
Week. 

60,787 


Oreat 
Britain. 


58,708 
t?,479 
5,861 

84.241 


6.650 


7,772 

494 

15.71- 

5.828 
6,874 

19,405 


819.314 
144.649 


from  Sept.  1, 1899,  to  Mch.  2, 1800. 
Exported  to— 


326.699 
175,693 


16,247 

34,848 


511,288 

8,349 

468,012 

«1,002 

39,218 
140,762 

39,785 

44,694 

23,774 
26,407 

7.182 
79,567 
06,866 
29.648 

2,647 

3.678 

1,881.979  680,735 
3.02g.62»'637.213 


France 


26,019 
1,230 


Oonti- 
nent. 


408.390 
39.126 

435,183 
20,603 
46,676 

347,861 
16,626 
06.628 


220.279 
3.736 
1.494 

103.955 

2.539 

64.631 


128,526 


20UI. 


1,346,377 
47.47* 
1,0(8,888 
111,695 
102.041 
522,961 
66.410 
141.S22 


244,053 

29.143 

8.976 

8<:9,640 

69,406 

95.«0» 

2,547 

187,204 

1,929,631  4.092.346 


8,2S3.612'5.949.647 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building, 


ON  8HIPBOABD,  NOT  OLBABBD  FOB— 

Leavino 
ttoek. 

March  2  at 

Great 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
voite. 

Total. 

New  Orleans... 

Oalveston 

Savannah 

Charleston 

Mobile 

Norfolk 

12,720 

17,492 
None. 

13.000 
9.000 
7.000 
5,000 

15,000 

9,004 
20,885 
None. 
None. 
None. 
None. 
None. 
None. 

28,445 
33.350 
12,000 

None. 
700 

None. 

5,150 

8,000 

4.252 
1,669 
None. 
600 
None. 
15,000 
None. 
None. 

54,421 
73,396 
12,000 
13,600 
9,700 
22,000 
10.150 
23,000 

819.791 

70,835 
129,141 

21,325 
9.295 

17,913 
125,758 

63,476 

New  York 

Other  ports 

Total  1900... 

79,212 

29,889 

87,645 

21,521 

218,267 

757,534 

Total  1899.  . 
Total  1898... 

34.652 

85,284 

13,056 
13,089 

46,901 
109,161 

27,412 
26,720 

122,021 
234,254 

673,905 
952,814 

Speculation  in  cotton  for  future  delivery  has  been  active 
at  advancing  prices,  the  market  the  past  week  reaching  the 
highest  point  recorded  in  the  past  five  years.  The  specula- 
tive interests  in  both  the  local  and  foreign  markets  have 
continued  decidedly  bullish  and  there  has  been  active  buy- 
ing, both  to  cover  short  sales  and  for  investment  account. 
The  strength  of  the  markets  at  the  South,  accompanied  by 
fairly  general  reports  that  the  free  movement  of  the  crop 
latterly  has  been  at  the  expense  of  holdings,  have  been  the 
primal  factors  in  the  advance.  The  past  few  days  the  re- 
ceipts at  the  principal  interior  towns  have  been  steadily  fall- 
ing, which  has  been  taken  as  evidence  that  the  full  crop 
movement  is  over.  Trade  reports  from  both  Manchester  and 
home  sources  have  continued  favorable  to  the  market,  and 
the  British  successes  in  South  Africa  the  past  week  also  have 
been  a  strengthening  factor.  A  feature  of  the  trading  has 
been  unusually  heavy  buying  by  a  prominent  Wall  Street 
house,  which,  on  Wednesday  it  was  quite  freely  reported, 
purchased  about  100,000  bales  for  March,  May  and  August 
delivery,  A  considerable  percentage  of  this  buying,  how- 
ever, it  was  claimed  was  to  cover  short  sales.  Today  spec- 
ulation continued  active  and  prices  further  advanced  on 
general  buying,  stimulated  by  stronger  European  and  South- 
ern advices  and  a  decreasing  crop  movement.  The  close  was 
at  an  advance  of  5@7  points  for  this  crop  and  1  point  advance 
to  3  points  decline  for  the  next  crop.  Cotton  on  the  spot 
has  been  higher;  prices  advanced  %c.  on  Saturday,  i^c.  on 
Wednesday,  i^c.  on  Thursday  and  1  16c.  to-day,  closing  at 
9»^c.  for  middling  uplands. 

The  rates  on  and  otf  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair c.  l^eon 

Middling  Fair %  on 

Strict  Good  Middling 7,8  on 

Gk)od  Middling 6jgon 

Strict  Low  Middling ^^goff 

Low  Middling 'isoff 

Strict  Good  Ordinary %  oflf 

Good  Ordinary Hie  oflf 


Strict  Good  Mid.  Tinged. c.  3,gon 

Good  Middling  Tinged Even 

Middling  Tinged ^s  oft 

Strict  Middling  Stained I4  oflt 

Low  Middling  Tinged ^ir,  ofl 

Middling  Stained ''leofl 

Strict  Low  Mid.  Stained...  1     oil 
Low  Middling  Stained ISsofi 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Feb.  24  to  March  2— would  be  as  follows. 


UPLANDS. 


€k>od  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    mon  Tnes  lilted    Th.    Frl. 


8ie 
8% 

9i6,e 


8ie 
8^ 

9ifl 

915,8 


8% 

93l6 

919 

915i6 


8H 

95,6 
9B8 

101,6 


838 

9 
95i 


87,6 
91t6 

913,6 
IOI4 


GULF. 


Good  Ordinary. 
Low  Middling.. 
Middling........ 

<GK)od  Middling., 
Bllddllng  Fair.. 


Sat.    Mon  Taes  Wed    Th.    Frl. 


838 

9 
9% 

103,8 


838 
9 

97,e 

9% 

103, « 


838 

9 

97,6 

9h 

103,  e 


8>« 

9ie 
99,6 

9'8 
105,8 


8B8 
9I4 

9"l6 
10 
107,8 


8II16 
95,6 

9% 

10i,fl 
IOI3 


STAINED. 


Low  Middling... 

Middling 

Btriot  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tnes  XVed    Th.    Frl. 


8% 

815,8 

93,8 


8% 

816,6 
93i« 


713,6 
8^ 
816,6 
93,8 


715,6 
8^8 

96,  « 


8h6 
9 

93,6 
97, « 


8i« 
91,6 
914 
9ifl 


The  quotations  for   middling  upland    at  New  York   on 
Mch.  2  for  eaoh  of  the  past  33  years  have  been  as  follows. 


1900. ...0.  91a 

1899 6»ia 

1898 65,8 

1897 738 

1896 711,6 

1895 59,6 

1894 708 

1893 9ifl 


1892. ...0.  71,6 

1891 815,6 

1890 115i6 

1889 103,6 

1888 lOifl 

1887 99,6 

1886 8'8 

1885 117,6 


1884  ....0.1078 

1883 103,6 

1882 lliiie 

1881 III3 

1880......13i,a 

1879 913,6 

1878 1015,6 

1877 12i« 


1876...,0.12B8 

1875 I6I4 

1874 16 

1873 20% 

1872 2214 

1871 15 

1870 2278 

1869 2934 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
%o.  lower  than  Middling  of  the  old  claaslfloatlon. 


MARKET  AND  82 

^LES. 

Spot  Mabkbt 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Oontbaot 

Ex- 
port, 

Con- 
sump. 

Con- 
tract. 

Total. 

Batuxday.. 
Monday.... 

Quiet  at !«  adv.. 
Doll 

steady  

Steady  

Steady  

Trreg.&  easy 

Steady  

Easy 

1,800 
325 
i'lO 

2,235 

50 
20 

166 
800 

50 
1,920 

Tnesday . . . 

Dull 

Wednesday 
Thursday.. 
Friday 

Q't&st'y,  i«ad.. 
Dull  at  ^8  adv... 
Dull  at  1,6 adv.. 

1,125 

iio 

TotaL— . 

70 

900 

3,205 

Futures. — rhe  highest,    lowest   and   closing   prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 


AUGUST— 

Range 

Closing 

8BPTBHBBB— 

Range 

Closing 

OCTOBEB- 

Range 

Closing 

NOVEMBBB— 

Range 

Closing 

Decehbbb— 

Range 

Closing 

JANUARY- 

Range 

Closing 

Fkbruart— 

Range 

Closing 

March— 

Range 

Closing 

April— 

Range 

Closing 

Mat- 

Range 

Closing...... 

June— 

Range 

Closing. 

July- 

Range 

Closmg 

1^ 

-3<l 

»3-l 

<1<1 

•1-a 

QCOC 

ODOO 

OOOD 

ODOO 

OOOD 

aoo 

ODOO 

00, 

a 

MO 
1    » 

0000 

1  ^ 

o-  05 
ODO 
1    d 

-505 

coco 

1  s 

MO 
1    ^ 

aM 
1  ^ 

QDOO 
<IM 

1     d 

CO  00 

c;>M 
1  ^ 

00^ 

wco 

1  @ 

00  <I 

00^ 
COvJ 

1  s 

oo' 

CO 

1  ^ 

<I^ 

<l-5 

<l^ 

-lo 

ODOO 

QDOO 

00  00 

0000 

1  °° 

00  00 

00  00 

oooo 

-JC5 

oco 

<J05 

o<i 

QCOO 

00 

MH' 

wen 

^00 
<IO 

0000 

00  00 

QDOO 
05  05 

1   00 

QDOO 

QOQO 

00  00 

<<s 

-JvJ 

-a<l 

»3<l 

-q-J 

0000 

00  03 

QCQT 

OOOD 

ODOO 

OOOD 

ODOO 

oooo 

•^05 

1  « 

O>05 

000 

1  ^ 

05  05 
OOM 

1    ^ 

Oko 

1  d 

MO 
MOD 

1    d 

<J05 
0000 

1    ® 

00  <1 

1  d 

00  «3 

1  ^ 

00 -q 
aoo 

1  d 

QDO 

1  d 

00  »5 

1  ^ 

00  <1 

1  d 

1 

<I«3 

<I<1 

<1<1 

-3<l 

00  00 

ODOO 

00  GO 

ODOO 

ODOO 

00  00 

OOOD 

oooo 

MM 

oco 

<JC6 

o<i 

QDOO 
MO 

l-'t-' 

00  ■^ 

•OQD 
COO 

ODQD 
QDOO 

ODon 

^05 

QDOO 

ODOO 
00  05 

uooo 

QDOO 
05  CO 

<1<I 

<I<1 

<1<1 

<1«J 

QDOO 

ODOO 

00  00 

ccoo 

OOOD 

0000 

CD  00 

00  1 

1 

poo 

OO) 

ow 

1  « 

05  05 

CO  05 

1  Q> 

00 -J 
MW 

1  d 

C^M 

1    «» 

OCO 

1  ^ 

00  00 
•^M 

1    ^ 

00  00 
05M 

1    6) 

00  00 
-JO 

1  ^ 

ODOO 
OM 

1  ^ 

0000 
OOM 

1  ^ 

obi 

«J<I 

<1-J 

<i-i 

<I<I 

00  OO 

00  00 

00  00 

00  00 

OOOD 

0000 

0000 

00  , 

MW 

MO" 

OP- 

ODOO 

00  05 

MIO 

oats 

00  OD 

MCO 

00  CO 
QDW 

QDCO 

^«o 

QDCO 

00  en 

OOOD 
COOD 

ODco 
CO  to 

0' 

0 

-J«J 

<i-o 

^«3 

<I~J 

oooo 

CO  00 

CO  00 

CO  00 

CO  00 

CO  00 

cooo 

^ 

Q0<1 

COM 

1    «» 

00  <l 

6d 

a  to 
1  « 

CO  00 

05  0' 
1    ^ 

COM 
05  CD 

1    ^ 

000 

1    ^ 

MCO 
ObO 

1    « 

oco 

OOM 
1    €1 

ceo 

COM 

1  d 

oco 

COlPi. 

1  ^ 

oco 

00  If.. 

1  ^ 

1  1 

1^ 

1 

<IO 

<j«a 

*)<i 

^00 

00  03 

1    ^ 

COCO 

COCO 

coco 

coco 

ceo 

1 

00  CO 
QDO 

00  CO 
GOO 

coo 
000 

00  VI 

1    M 

CO 

MtO 
MCO 

o<i 

MtO 

oco 

t-'l-' 
001 

mk; 

00 

1  1 

<I<1 

»1<I 

<I»1 

0000 

00  00 

COCO 

COCO 

coco 

coco 

coco 

CCCO 

1    1 

s 

50  CD 
M«D 

1   S 

cooc 
Oao 

1  ^ 

CO  00 

©CC 

1  ^ 

00 
1-0 

1  ^ 

09  CO 
05  01 

1    ® 

MO 
M<I 

1    ^ 

MM 

1  ^ 

mco 

1  9 

1  ® 

1  s 

1  1 

1  1 

r 

^<I 

«a<i 

<1^ 

00  00 

00  00 

1    ^ 

COCO 

coco 

coco 

coco 

coco 

1    1 

coco 

COCO 

00 

to  00 

^00 

1    t3 

CO 

Mta 

0)00 

MtO 

cpc;! 

MtO 

wco 

Mta 

MtO 
VI  CO 

1  1 

<e 

-3 -a 

«3-3 

«4«1 

00  00 

00  QC 

COCO 

coco 

coco 

coco 

coo 

coco 

1    1 

50  CO 

1  s 

00  CO 
OCO) 

1  « 

00  CO 

000 

1  9 

00 
00 

1  §) 

CCCO 

1    d 

05  to 

1  &) 

tOM 
MOO 

1    S 

to  to 
00 
1  €i 

tOM 
M<J 

1  d 

fcStO 

OtO 

1  » 

to  to 

CO 

1  ^ 

'  1 

i  d 

1 

<I<1 

o»] 

-a»i 

00  00 

00  CC 

1  ® 

coco 

coco 

coco 

coco . 

coco 

1    1 

coco 

WO) 

coco 

OO) 

cocc 
oco 

MO 

coco 

1  to 

toco 
toco 

to  to 

MCO 

to  to 

toco 

to  to 

to  to 

M05 

1   1 

1    *^ 

1  "" 

1  *^ 

1  *^ 

1  °? 

1  * 

1  * 

1    °? 

1  * 

1  °? 

1  °° 

1  °p 

'    0 

OO 

1  €) 

'    05 
CO 

1  ^ 

'  0 

CO 

1  d 

1  05 

00 

1  ^ 

1  <l 

1   ^ 

1    <l 

1  <I 

00 

1 « 

1  d 

v> 

1  ^ 

1  ^ 

1 « 

f 

,    0 

1  *^ 

1  '^ 

1  * 

1  <" 

1  *=■ 

1   ^ 

1    '° 

1  ^ 

1  ■» 

1  ^ 

1  °? 

1    to 

1   to 

1   CO 

1    M 

0 

1  *^ 

00 

'  to 

1^ 

1   CO 
CO 

1  to 

CO 

'  to 

CO 

1  to 

'  ti 

0; 

'   00 

The  Visible  bUPPLY  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Mch.  2),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1900  1899  1898.  1897 

Stock  at  Liverpool bales.  630.000  1,785,000  1,203,000  1,396,000 

Stock  at  London 3,000  10,000  4,000  3,000 

Total  Great  Britain  stock.  633,000  1,795,^00  1,207,000  1,399,000 

Stock  at  Hamburg 19,000  20,000  9,000  19,000 

Stock  at  Bremen 248,000  441,000  357,000  219,000 

Stock  at  Amsterdam 2,000  3,000  3,000  6,000 

Stock  at  Rotterdam 200  200  300  300 

Stock  at  Antwerp 3,000  11,000         7,000  12,000 

Stock  at  Havre 261,000  353,000  288,000  226,000 

Stock  at  Marseilles 3,000  4,000  4,000  5,000 

Stock  at  Barcelona.. 75,000  67,000  75,000  64,000 

Stock  at  Genoa 45,000  61,000  37,000  54,000 

Stock  at  Trieste 3,000  13,000  5,000  13,000 

Total  Continental  stocks.. 
Tetal  European  stocks 


659,200      973.200      785,300      618,300 
.1,292,200  2,768,200  1,992,300  2,017,300 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazll,&o.,aflt.for  E'pe 
Stock  in  United  States  ports.. 
Stock  in  U.  S.  interior  towns. . 
United  States  exports  to-day.. 

Total  visible  supply 3,401,563  4,643,326  4,345,819  3,756.253 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

Liverpool  stock bales.    520,000  1,668,000  1,077,000  1,225,000 


25,000 

569,000 

38.000 

975,801 

481,313 

20,249 


117,000  50,000 
442,000      557,000 

40.000  46,000 
795,926  1,187,068 
453,441      488,844 

26,759   24,607 


139,000 
293,000 

37,000 
885,653 
350,127 

34,173 


924,000  751,000 
442,000  557,000 
795,926  1,187,068 
453,441  488,844 
26,759        24,607 


Continental  stocks 632,000 

American  afloat  for  Europe...  569,000 

United  States  stock 975,801 

United  States  interior  stocks.  481,313 

United  States  exports  to-day..      20,249 

Total  American 3,198,363  4,310,126  4,085,519  3,340,953 

East  Indian,  Brazil,  die. — 

Liverpool  stock 110,000  117,000  126,000 

London  stock 3,000  10,000  4,000 

Continental  stocks 27,200  49,200  34,300 

India  afloat  for  Europe 25,000  117,000  50,000 

Egypt,  Brazil,  <feo.,  afloat 38,000  40,000       46,000  

Total  East  India,  &o 203,200     333,200     260,300     415,300 

Total  American 3,198,363  4,310,126  4,085.519  3,340,953 

Total  visible  supply 3,401,563  4,643,;i2t}  4,34),U19  3,756,-^53 


553.000 
293,000 
885,653 
350,127 
34,173 


171,000 
3,000 

65,300 
139,000 

37,000 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

TinneveUy  Good,  Liverpool... 


53ed.       3i332d.         3i,6d.    '  32932d. 

91sd.  6»,hC.  65|6C.  73,60. 

Skd.  534d.         49,fld.         55,6d. 

713d.  6%d.  e'^ad.  6'4d. 

538d.         39,(.d,  3>«d.       3i5i8d. 

5332d.  SUggd.  388d.  4l32d. 

t^"  The  imports  into  Continental  ports  the  past  week  have 
been  109,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,241,763  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  944,256  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  354,690  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
•aorresponding  period  of  1898— is  set  out  in  detail  below. 
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The  aTx>ve  totals  show  that  the  Interior  stocks  have  de- 
creased during  the  week  53,496  bales,  and  are  to-night  27,872 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  15,411  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  2  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899 

March  2. 

Week. 

16,163 

4,849 

75 

1*924 

2,176 

20,736 

45,923 

11  432 
4  315 
4,210 

20,037 

25,8i^6 

Since 
Sept.  1. 

Week. 

Since 
Sept.   1. 

SMpped — 
Via  St.  Loals......  ............. 

695,279 
190,817 
9,533 
11,827 
188  575 
116,293 
239,263 

1.451,587 

212,859 
70,102 

72,387 

365,348 
1.096,23? 

18,313 

7,000 
705 
800 
8,711 
7,260 
3,621 

46,410 

15,651 

668 

3,931 

20,260 

26,160 

772,967 

338,7r)l 

1."^  945 

Via  Cairo 

Via  Paduoah. ........... ........ 

Via  Rook  iBland 

Via  Loaisvllle.... 

VlaOinoinnati 

Vlaother  routes,  &o .. 

Total  grosB  overlaDd... 

Vtduct  thipmeni$— 
Overland  to  N.  Y.,  boston,  Ac. 

Between  Interior  towns 

Inland,  <Sco.,froni  Sontli 

41,763 
146,837 
12.5.953 
118,690 

l.5€0,906 

408,067 
27,861 
60,657 

Total  to  be  dednoted — 

486,585 

Leaving  total  net  overland*. 

1.074  321 

Inolading  movement  br  rail  to  Canada, 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  25,886  bales,  against  26,160  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  nn  excess  over  a  year  ago  of  21,918  bales. 


In  Sight  and  Spinneri' 
Takings. 


Receipts  at  ports  to  Mch.  2 

Net  overland  to  Mch.  2 

Bonttaern  consumption  to  Mch. 


2.. 


Total  marketed 

Interior  atocka  In  excess. 


Came  Into  sight  during  week. 
Total  In  sight  Mch.  2 


North'n  aplnners  tak'ga  to  Mch  2 


1899-1900. 


Week. 

157,686 
2.=>,886 
30,000 

213,572 
*  53,496 

160,076 


Since 
Sept.   1. 


5,506,026 

1,096,239 

761,000 

7,363,265 
238,130 


■,601,395 


39,574  1.884,169 


1898-1899. 


Week. 


Since 
Sept.   1. 


91,128  7,2S9, 516 
26,180  1,074,321 
26,000     686,000 


143,288 
*13,957 


129,331 


9.019.837 
349,322 


9,369,159 
51,491  1.716,656 


*  Decrease  during  week. 

In  1898  the  week's  movement  into  sight  was  175,932  bales; 
in  1897  reached  108,085  bales;  in  1896  was  95,326  bales,  and 
in  1895  was  146.397  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  9,544,934  bales  in  1897-98;  7,532,819  bales  in  1896-97; 
6,099,587  bales  in  1895-96,  and  8,677,473  bales  in  1894-95. 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Tr««/c  ending 
March  2. 


Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis 

8t.  Loula 

Houston 

Cincinnati . . 
Louisville... 


OLOSINO  QOOTAXIONS  t  OK  aUDULINQ  ool:To^  o> 


Satur. 


8\ 

SH 

8^ 

8iai6 

8% 

888 

9 

9iia 

9>4 

97,8 

§!.'''« 

888 

811,6 
813i6 

8^ 


Mon. 


834 

8^ 
8% 

813,6 

8% 
8^ 
9 

93,8 
9I4 

9'ie 

9 

8^ 

81116 
813,8 

9 
9 


Tues. 


Wednet. 


813,6 

813i8 

85^1 

S-'s 

8 '8 

8% 

834 

8i5ie 

8\ 

8% 

S\ 

8\ 

9 

9i« 

9»i« 

93,8 

9J4 

9»16 

9^16 

98,6 

9 

91a 

8% 

H^ 

8\ 

81316 

813,8 

813,6 

9 

9 

9 

9 

Thur$. 


9H 

9 

9 

9iie 

9 

9 

9>4 

9Bi« 

933 

91116 

914 

8 '8 
815X6 

9iie 
9 

gifl 


Fn. 


9ie 

9 

9 

914 

Qho 

9 

9H 

97,6 

9»» 

9^ 

914, 

9 

9 

946 

9 

9ie 


Nashville - 

Natchez 8i'ift 

Raleigh 9 

Shreveport —     b'i« 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

▲thena 914       Oolnmbus,Mlss     8'^ 

Atlanta S'a       Eufaula 8''8 

Charlotte 914       Little  Rock....     8B8 

Oolumbua.  Qa.     8^       Montgomery...     9i« 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  ttatement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 

Ucupts  at  ttte  Port$ 

It'k  at  Interior  Townt. 

Ree'vti  from  Plant  n» 

Bnding— 

1900. 

167,849 
217,451 
212,421 
194,579 
179,701 
loT,6H6 

1869. 

177,290 

176.413 

126,479 

72,150 

82.'-75 
91.12S 

1898. 

1900. 

731.028 
dP3,030 
686,649 
594,<i3« 
.584,809 
481,313 

1899. 

626  242 

R99,918 
531,000 
499.421 
467,398 
453,441 

1898. 

5FO,970 
569,261 
568.5.56 
540,768 
611,247 
488  884 

1900. 

142.428 
179,453 
176,040 
132,5fi2 
119.878 
104  190 

l(-99. 

128,764 
161,089 
87,661 
40.671 
60,862 
77.171 

l£9e. 

Jan.  26 

Feb.    8  ... 
9 
"     16    ., 
•'     28... 

Mch.   8 

208.710 
223  128 
200,866 
1S5.133 
162,474 
lf0,717 

196,863 
201.40» 
190.170 
167,840 
132.958 
128.314 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantationssince  Sept.  1, 1899.  are  5,744,156  bales;  in 
1898-99  were  7,608,838  bales;  in  1897-98  were  7,962.945  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  157,636  bales,  the  actual  movement  from  planta- 
tions was  only  104.190  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  vear  receipts  from  the 
plantations  for  the  week  fvere  77,171  bales  and  for  1898 
hey  were  128,814  bales. 

Weather  Reports  by  Telegraph.— Advices  to  us  by  tel- 
( graph  this  evening  denote  that  rain  has  fallen  in  most  sec- 
tions of  the  South  the  past  week  and  that  in  some  districts 
farm  work  has  been  interrupted.  There  has  also  been  light 
enow  in  a  few  localities.  Our  Mobile  correspondent  reports 
an  increased  demand  for  lertilizers,  but  states  that  no  ma- 
tfrial  addition  to  acreage  is  indicated.  He  also  remarks  that 
verv  little  cotton  is  left  on  plantations  in  nls  section. 

Galveston,  Texas. — There  has  been  rain  oq  two  days  during 
the  week,  the  precipitation  being  one  inch  and  eleven  hun- 
dredthp.  Average  thermometer  54,  highest  66  and  lowest 
12.  February  rainfall  three  inches  and  fifty-nine  hun- 
dredths. 

Sun  Antonio, Texas. — We  have  had  no  rain  the  past  week. 
Average  tnermometer  56,  highest  80, 1  lowest  32.  February 
rainfall  thirty-four  hundredths  of  an  inch. 

Abilene.  Texas. — There  has  been  no  rain  dnring  the  week. 
The  thermometer  has  averaged  53,  the  highest  beiag  78  and 
the  lowest  28.  February  rainfall  fifty-two  hundredths  of  an 
inch. 

Corpus  Christi,  Texas.— Dry  all  the  week.  The  thermome- 
ter has  averaged  58  and  ranged  fiom  43  to  74.  February 
rainfall  one  inch  and  six  hundredths. 

Palestine,  Texas.  -It  has  rained  on  two  days  of  the  week, 
with  rainfall  to  the  extent  of  t«  enty  eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  28  to  72,  averaging 
50.     February  rainfall  fortj-two  huEdredths  of  an  inch. 

New  Orleans,  Louisiana.  —Rain  has  fallen  on  one  day  of 
the  week,  the  precipitation  reachiafe  four  hundredths  of  an 
inch.     Minimum  temperature  54. 

Shreveport,  Louisiaiia.— First  blooms  have  appeared  on 
ear  y  peach  trees.  We  have  had  rain  on  four  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  fifty- 
four  hundredths.  The  thermometer  has  averaged  49,  rang- 
ing from  29  to  72, 

Columbus,  Mississippi. — Xhere  has  been  rain  on  two  days 
of  the  week,  the  precipitation  being  one  inch  and  sixteen 
hundredths.  Average  thermometer  58,  highest  76  and  lowest 
33.     February  rainfall  five  inches  and  seventeen  hundredths. 

Leland,  Mississippi.— There  has  been  rain  the  past  week, 
the  precipitation  reaching  one  inch  and  eighty  five  hun- 
dredths. The  thermometer  has  averaged  42  3,  ranging  from 
30  to  63. 

Meridian,  Mississippi. — Cotton  seed  selling  at  twenty-five 
cents  a  bushel  has  caused  planters  to  sell  all  their  seed  in- 
stead of  using  it  for  fertilizing  lands,  as  heretofore,  and  they 
are  now  baying  commercial  fertil  zers.  This  has  bi ought 
about  an  Increase  in  the  sales  of  commercial  fertilizers,  but  the 
total  amount  of  seed  and  fertilizers  used  will  not  exceed 
amount  used  last  season.  There  has  been  heavy  rain  on  four 
days  daring  the  week,  causing  ovei flows  which  prevent 
planting. 
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Ldttle  Rock,  Arkansas.— We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  two  inches  and  five  hun- 
dreths.  The  thermometer  has  averaged  40,  the  highest  being 
68  and  the  lowest  23. 

Helena,  Arkansas. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  being  one  inch  and  fifty-two  hun- 
dredths. Too  much  rain.  The  thermometer  has  averaged 
40,  ranging  from  20  to  63.  February  rainfall  six  inches  and 
four  hundredths. 

Nashville,  Tennessee. — The  week's  rainfall  has  been  seventy 
hundredths  of  an  inch  and  we  have  had  two  and  a  quarter 
inches  of  snow.  Average  thermometer  32,  highest  53  and 
lowest  12. 

Memphis,  Tennessee. — There  has  been  rain  on  three  days 
during  the  week,  on  two  of  which  we  also  had  light  snow, 
the  precipitation  being  one  inch  and  seven  hundredths.  The 
thermometer  has  ranged  from  19*2  to  63-6,  averaging  36'8. 
February  rainfall  five  inches  and  twenty  seven  hundredths. 

Mobile,  Alabama.— Farm  work  is  making  slow  progress. 
There  is  an  increased  demand  for  fertilizers,  but  no  material 
increase  in  acreage  is  indicated.  "Very  little  cotton  is  left  on 
plantations.  There  has  been  rain  on  two  days  during  the 
week,  to  the  extent  of  one  inch  and  thirty-six  hundredths. 
The  thermometer  has  averaged  53,  the  highest  being  70  and 
the  lowest  34.  February  rainfall  ten  inches  and  ten  hun- 
dredths. 

Montgomery,  Alabama.— Th&iQ  has  been  rain  on  three  days 
the  past  week,  the  precipitation  reaching  one^inchiand  sixty- 
four  hundredths.  The  thermometer  has  averaged  48,  ranging 
from  27  to  63.  February  rainfall  nine  inches  and  twenty 
hundredths. 

Selma,  Alabama.— It  has  rained  on  two  days  during  the 
week,  with  rainfall  to  the  extent  of  one  inch  and  forty-four 
hundredths.  The  thermometer  has  ranged  from  30  to  61, 
averaging  43. 

Savannah,  Oeorgia,— There  has  been  rain  on  four  days  of 
the  week,  the  precipitation  being  one  inch  and  twenty-one 
hundredths.  The  thermometer  has  averaged  47,  ranging  from 
33  to  64. 

Augusta,  Oeorgia.  —There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  one  inoh  and  sixty- 
six  hundreths.  The  thermometer  has  ranged  from  25  to  60, 
averaging  42. 

Charleston,  South  Carolina. — It  has  rained  on  five  days 
during  the  week,  the  rainfall  being  one  inch  and  three  hun- 
dredths.   Average  thermometer  46,  highest  64  and  lowest  29. 

Stateburg,  South  Carolina.  —  Brisk  west  wind  and  cold 
wave  on  Thursday.  There  has  been  rain  on  three  days  dur- 
ing the  week,  the  rainfall  reaching  two  inches  and  thirty- 
nine  hundredths.  The  thermometer  has  averaged  42  5,  the 
highest  being  62  and  the  lowest  23. 

Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  reaching  one  inch  and 
sixty-three  hundredths.  The  thermometer  has  averaged  37, 
ranging  from  37  to  47.  February  rainfall  six  inches  and 
seven  hundredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  March  1,  1900.  and  March  2.  1899 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge . 

Vlokflburg Above  zero  of  gauge. 


Mch.  1,  'GO. 


Feet. 

9-7 
20-9 
17-4 

5-6 
30-7 


Mch.  2,  '99. 


Feet. 
11-9 
24-1 
32-3 
3-7 
2b'8 


Overland  Movement  &c.,  to  March  1  — In  our  editorial 
columns  to-day  will  be  found  our  regular  statements  of 
overland  movement,  receipts,  exports,  spinners'  takings, 
<fec.,  brought  down  to  March  1. 

India  Uotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  1,  and  for  the  season  from  Sept.  1 
to  Mch.  1  for  three  years  have  been  as  follows:  


1899  1800. 

1898-99. 

1897-98. 

Eteceipta  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

27,000 

643.000 

93,000 

1.045,000 

54,000 

581.000 

Kxporta 
fromr- 

For  the  Week. 

Since  September  1. 

Great 

Conti- 

Great 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1899-'00.. 

-*•«■• 

7,000 

7,000 

•  • 

36,000 

36,000 

1898-99  . 

1,000 

42,000 

43,000 

3,000 

211,000 

214,000 

1897-98.. 

18,000 

18,000 

2,000 

100,000 

102.000 

Calcutta— 

1899-'00.. 

1,000 

7,000 

8,000 

1898-99.. 

2,000 

14,000 

16,000 

1897-98.. 

2,000 

9,000 

11,000 

Madras— 

1899-'00.. 

1,000 

2,000 

3,000 

1898-99.. 

2,000 

15,000 

17,000 

1897-98.. 

2,000 

6.000 

8,000 

All  others— 

1899-'00.. 

6,000 

6,000 

18,000 

18,000 

1898  99.. 

-■••  • 

1,000 

1.000 

4.000 

52,000 

56,000 

1897-98.. 

1,000 

1,000 

2,000 

10,000 

24,000 

34,000 

Total  all— 

1899-'00.. 

■■*■ SB 

13,000 

13,000 

2,000 

63,000 

65,000 

1898-99.. 

1,000 

43.000 

44,000 

11,000 

292.000 

303,000 

1897-98.. 

1.000 

19,000 

20,000 

16.000 

139,000 

155,000 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Througharrangements  we  made  with  Messrs.  Davis,  Benacbi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
February  28. 


Receipts  (oantars*) . . 

This  week 

Since  Sept.  1 


1899-1900. 


120.000 
5,923,000 


1898-1899. 


110,000 
4,993.000 


1897-98. 


150,000 
6.744,000 


Exports  (bales)— 
To  Liverpool.. .. 
ToContinentt... 


Thit 
week. 


7,000 
10,000 


Since 
Sept.  1. 


317.000 
300,000 


Total  Europe |17,000  617,0001  19,000  429,000  33,000  522,000 


Thit 
■week. 


11,000 
8.000 


Since 
Sept.  1. 


219,000 
210,000 


Thi$ 

week. 


17,000 
16,000 


Since 
Sept.  1. 


262,000 
260,000 


'  A  cautar  ia  98  pounds. 

♦  Of  which  to  America  in  1899-1900,  60,186  bales;  In  1898-99, 
28,500  bales:  in  1897-98,  32,711  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Feb.  38  were  130,000  oantars  and  the  shipments  to 
all  Europe  17,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  s  lircings.  Manufacturers  are  working  at  a 
fair  profit.  We  give  the  prices  for  to-day  below  ana  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


1900. 

1899. 

32»  Cop. 
Twist. 

854  Ibt.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

32s  Cop. 
Twist. 

SH  lbs.  Shirt- 
ings, common 
to  finest. 

Cott'n 

Mid. 

TJpldt 

Jn.  26 

Feb.  2 

"     9 

"  16 

"  23 

Mch.  2 

d.        d. 

714  -aiTTe 
739  ■as 

768  ®8H 

779  a8>fl 

7''8   ®888 

8i8  '»9 

s.   d.      s.    d. 
5    1»«®7  10»9 
5    2    ^8    0 
5    4    '38    3 
5    6    ■»»    41a 

5  6    «8    4>fi 

6  6^98    6 

d. 

41932 

4% 

5332 

53,2 

5i« 

538 

d.        d. 

5^     ®658 

53i    a>6»8 
55^    'aeeg 
5i»ie®6B8 

513„®688 
5''8    3>6Hi6 

s.    d.      B.    d. 
4    l>aa6  10 
4    11^96  10 
4    I's^eiO 

4   iifl^eioifl 
4  mjaaioifi 
4  2   aeii 

d. 

3^18 

3U33 
31332 

Ska  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Mch.  3)  and  since 
Sept.  1, 1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


Receipts  to  Mch.  2. 


Savannah 

Charleston,  <&o. 
Florida,  <fec 


Total 


1899-1900. 


This 

week. 


345 

1 
15^ 


498 


Since 
Sept.   1, 


69,710 

7,523 

16,595 


93,828 


1898-1899. 


This       Since 

week.   Sept.   1. 


311 

54 

401 


766 


49,048 
5,050 
6,611 


Slock. 


1900.    1899 


14,914 
853 
801 


60,609  16,568  14,219 


10,556 
2,302 
1,361 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  200  bales,  of  which  200  bales  were  to  Great  Britain, — 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  600  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1899-1900  and  1898-99. 


Exports 
from — 


Savannah... 
Oharl't*n,&c 
Florida,  &o. 
New  York.. 

Boston 

Bait.,  &o 


Total 


Total  1898-9 


Week  Ending  Mch.  2. 


Great 
BriVn. 


200 


200 
400 


Fr'nce 
<tc. 


Total. 


200 


200 


/Since  Sept.  1, 1899. 


Great 
BriVn. 


27,531 
2,706 

l'.939 


32,176 


400  17,626 


Fr'nce 
<6c. 


3,156 

3,746 


6.902 


Total. 


30,687 
2,706 


5,685 


39,078 


6,833  24,459 


arorth'n  MiUs. 


Week. 


50 
398 
152 


600 


Since 
Sept.1. 


20,820 
1,211 

le,488 


38,519 


936  29,245 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  Mch.  3  at  Savannah,  for  Georgias,  extra  fine, 
18c.;  choice,  183^c.;  fancy,  19c. 

Charleston,  Carolinas,  medium  fine,  18c.;  fine,  19  to  20c,; 
fullv  fine.  21i.^to23o. 

Jute  Butts,  Bagginq,  «fcc. — The  market  for  jute  bagging 
has  been  very  quiet  but  firm  during  the  week  under  review 
at6@6%c.  for  i%  lbs.  and  &%^Q\ic.  for  3  lbs.,  standard 
grades.  Jute  butts  very  dull  at  l-05c.  for  paper  quality 
and  l%c.  for  mixing  to  arrive. 

From  Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  ascertain 
that  the  deliveries  of  jute  butts  and  relections  at  New  York 
and  Boston  during  February  were  10,498  bales,  against  1,124 
bales  for  the  same  month  last  year,  and  for  the  two  months 
since  January  1  the  deliveries  have  been  40,696  bales,  against 
7,374  bales  last  year.  Importers  and  speculators  at  New 
York  and  Boston  on  February  28  held  no  stock,  against  no 
stock  at  the  corresponding  date  in  1899  ;  and  the  amount 
afloat  for  the  Uniteid  States  reaches  143,374  bales,  against 
125,025  bales  last  year. 


440 


THE   CHRONICLE. 


[Vol.  LXX. 


Domestic  Kxpoets  op  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  January  and  for  the  seven  months  ended 
Jan.  31,  1900,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


OuantitiM  0/  Manufaetwres  of  Cot- 
ton (colored  and  uncolored) 
eseported  to— 


CTnltfld  Kingdom yards 

France ' 

&erm»aj ' 

other  ooantries  In  Europe. ...  ' 

BHtlah  North  \meri08 ' 

Cent.  Amer.&  Brit.  Honduras  * 

uexioo ' 

Santo  Domingo ' 

Onba ' 

Pnerto  Rloo ' 

other  W.  Indies  &  Bermuda..  ' 

Argentine  Bepnbllo ' 

Braill * 

United  States  of  Colombia. . .  ' 

other  oonntries  In  S.  America  * 

China • 

British  Bast  Indies ' 

Hong  Kong *' 

Japan 

Brit.  Posses'ns  In  Anstralasla  ' 

Hawaiian  Islands " 

Philippine  Islanas ' 

Other  Asia  ana  Ooeanioa —  " 

Africa ' 

Other  oonntrlei * 


Total  yards  of  sboTe.. 

Total  valnei  of  above. 

Value  per  yard 


01 


Value$  of  other  Manufaeturet 
Cotton  exported  to— 

Onlted  Kingdom 

France 

Uermany 

other  ooantries  In  Europe 

British  North  Amflrina 

Cent'l  Amer.  &  British  Honduras. . 

Mazlco 

Santo  Domingo 

Cuba 

Pnerto  Rico 

other  W.  Indies  and  Bermuda 

Argentine  Republic 

Brazil 

United  States  of  Colombia 

other  countries  in  So.  America. . . . 

China 

British  Bast  Indies 

Honft  Kong 

BritiHh  Australasia 

Hawaiian  Islands 

Pblllpplne  Islands 

Other    countries    in     Asia    ano 

Ooeanlca 

▲frlca 

Other  ooantries 

Total  value  of  other  manofac 

tores  of 

Aggregate  value  of  all  cotton  goods 


Honth  endina  Jan,  31. 


1900. 


249,179 

""8,289 

82,263 

672,232 

1,244.176 
463,323 
154,890 
233.519 
253,837 

1.727,616 
264.680 
181.017 
250.669 

3,568.24^ 
17,3at!,383 

1,048,350 


2,746 
296.989 
412.247 

S99V510 
217,709 


29,048,881 


$1,474,004 
$0607 


140.415 

1,655 

22,375 

16,261 

154,335 

31,831 

53,60H 

2,711 

8,965 

1.9>J4 

11,944 

1,287 

2.451 

1.660 

6,376 

206 

60 

600 

27,098 

56,689 

150 

P.020 
2,«64 


$153,332 

$1,927,335 


1809. 


094,504 

"16,868 

64,345 

1,538,137 

790,216 

872,26!( 

331.817 

861.983 

107,993 

1.477.295 

341,813 

296,738 

51i3,825 

3,006,411 

19.248.220 

671,183 

2,627 

2?,5»S 

65,632 

737,434 


1,175,6^0 

271,238 


8,906.808 

32,911 

143.646 

612.237 

4,596,349 

9,380.817 

4.874,340 

59-\913 

5.943,516 

2.215,411 

12,171,'(46 

1.303.814 

4.287,478 

3,310,206 

11.453.972 

116.H93,740 

4.868.066 

151,533 

811,W13 

1.718.295 

2.166,104 

160,991 

21,264,877 

6,078.027 

3,508 


88,384,6{3 


217,631,912 


$1,581,01<J 
$-0459 


86,558 

108 

10,000 

4,837 

126,36^ 

21,436 

88,23(J 

6,851 

12,482 

1,141 

11.134 

11.722 

1.335 

2.068 

6,20 « 

126 

800 

70e 

8,337 
24,471 


5,8fl5 

I8,85h 

1,073 


$360,609 
$1.'8?,219 


7  mo(.  ending  Jan.  81. 


1899.1900.      1898-99. 


110,748,521 
$-0494 


$295,096 

8.576 

111.977 

6S.530 

1,156,381 

219,317 

268.483 

8,485 

107,090 

21,244 

97,992 

12.972 

28,564 

26,774 

45,69b 

9.674 

.S.181 

7,364 

194.770 

242.0:21 

6,583 

49,879 

39,016 

9,94W 


$3,029,655 
$13,778,076 


6.686,721 

11,807 

93,866 

588,690 

10,371.010 

7,284,869 

•1,4  28,278 

2.043,158 

l.kr67,436 

222,446 

11,116,928 

2.019,216 

6,099,994 

4,6^3.388 

20,681,184 

111.087,023 

4,401,346 

356,!)69 

216,293 

1,085,9«6 

1,566,606 

13.951.344 

4,429,692 

26,199 


315.367,507 


$10,071,311 
$-0408 


$236,699 

6,S16 

107,83-2 

49,711 

940.844 

110,081 

212.819 

20.191 

80,054 

4,531 

67.901 

49,660 

•27,837 

29,449 

28,976 

13,411 

1,861 

11,874 

111.945 

182,168 

2 

46,001 

70,017 

2,933 


$2,369,633 
$12,440,944 


East  India  Crop. — The  third  general  memorandum  on 
the  cotton  crop  of  India  for  the  season  of  1899-1900  has  been 
communicated  to  the  Department  of  State  at  Washington  by 
Coneul-General  Patterson  as  follows: 

The  season  has  been  disastrous  for  the  cotton  crop.  From  Northern, 
central,  western  and  southern  India  alike  the  reports  are  naost  dis- 
couraging. In  the  beginning  of  the  season  the  rain  fell  in  some  tracts 
in  such  quantity  as  to  interfere  with  sowings,  while  in  others  there 
was  not  enough  to  permit  of  sowings  being  freely  made.  There  fol- 
lowed throughout  the  country  an  interruption  in  the  rain,  and  the 
young  plants  withered  and  died  under  the  drought  and  heat.  In  Cen- 
tral and  Western  India,  especially  Berar,  the  Nizam's  territory, 
Rajputana,  the  Central  States,  and  Bombay,  the  eflfects  of  the  season 
have  made  themselves  felt  in  the  worst  and  most  aggravated  form. 
In  many  places  there  is  no  cotton  to  pick;  and  on  the  whole  perhaps 
not  a  fifth  ol  an  average  crop  will  be  obtained.  In  Northern  India 
conditions  are  not  so  bad,  but  they  leave  very  much  to  be  desired. 
For  the  whole  of  India  it  may  be  said  that  the  area  and  yield  compare 
with  those  of  1899,  so  far  as  an  estimate  can  be  made,  as  follows: 

In  1898  the  area  planted  was  14,170,501  acres  that  produced  1,365.- 
864  bales  of  400  lbs.  each,  against  11,015,393  acres  in  1899,  of  which 
the  estimated  yield  will  be  641,327  bales,  which  is  a  mischievous  de- 
crease, from  which  it  is  shown  that  the  requirements  of  the  mills  will 
leave  but  a  nominal  quantity,  if  any,  for  export. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 

week,  and  since  Sept.  1,  1899. 


NEW  YOEK. 

Boston. 

Philadelph'a. 

BALTIMORE. 

RecHpts 
fronts- 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

This 
week. 

Hince 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

N.Orleans... 

Texas 

Savann'h  &c 
Mobile     ... 
Florida... 
So.  Carolina 
No.  Carolina 
Virginia .... 
North,  ports 
Tenn.,  Ac... 
Foreign 

12,077 

6,614 

8,498 

2,800 

301 

000 

700 

646 

438 

4.776 

2.004 

180,978 

113.803 

121,268 

11,311 

10,734 

16.991 

4,908 

15,883 

853 

84,426 

20.042 

6.194 
1,392 

1,880 
176 

64,694 
122,875 

41,530 

86,288 

116.318 

64.893 

49,983 

3,498 

11.169 
87,242 

3,260 

2.000 

4,397 


43,608 

76,000 
70,143 

Total 

33,264 

629.689 

9,642 

646.978 

8,498 

48.411 

9.647 

189,661 

Last  year... . 

26,348 

657.866 

25.966 

703.801 

1,668 

38,289 

10.620 

260,661 

Shippinq  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  219,314  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale$. 

tfuw  York— To  Hull,  per  steamer  Hindoo,  1 1 

To  Manohester,  per  steamer  Blela.  771 771 

To  Havre,  per  steamers  Fournel,  94 La  Touridiie,  606..        700 

To  Bremen,  per  steamer  Darmstadt,  8,247 3,247 

To  Hamburg,  per  steamers  Phoenicia,  1,161 1,161 

To  Rotterdam,  per  steamer  Bpaarndam,  203 203 


New  Yov.k—( Ooneluded)—  Total  bcUet. 

To  Antwerp,  per  steamers  British  Queen,  SOO.-.FrlesIand, 

50 50 

To  Copenhagen,  per  steamers  Kentucky,  1 ,300 l,30O 

To  Genoa,  per  steamers  Allei,  1,559 Ajchimede,  1,471 

....Emp,  2,350 5.380 

To  Naples,  per  steamer  Aller,  200 200 

To  Trieste,  per  steamer  Aller,  104 104 

To  Japan,  per  steamer  Ardandearg,  1 ,800 1 ,800 

Raw  Orlbans— To  Liverpool— Feb.  23 -Steamer  Astronomer, 

6,843 Feb.  '24-8teamers  Craftsman,  11,800;    Nicara- 

guan.  5.300;    Tampican,  9,400 Feb.  26— Steamer  Gra- 

cia,  6,433 3»,776 

To  Manchester— Feb.  26— Steamer    Sydenham,   4,800 

Feb.  28— Steamer  Shandon,  4,769 9,569 

To  Belfast— March  1- Steamer  Rathlin  Head,  8,611 8,611 

To  Rotterdam— Feb.  21— Steamer  Swindon  750 750 

Galveston— To  Liverpool -Feb.  28— Steamer  Basil,  7,723 7,723 

To  Manchester— Feb.  23— Steamer  Glenroy.  8.900 8,900 

To  Belfast— Feb.  26— Steamer  Inishowen  Head,  2,500 2,500 

To  Havre -Feb.  24— Steamer  Ruuo,   9,914 Feb.   27— 

Steamer  North  Sands,  6,311 16,225 

To  Bremen— Feb,  21- Steamer  Leconfleld,  6, 866.... Feb.  27 

—Steamer  Halle,  8,440 15,306 

To  Hamburg— March  1— Steamer  Phoenicia,  1,623 1,628 

To  Japan-Feb.  24 -Steamer  Abbey  Holme,  8,510 8,510 

Mobile— To  Liverpool— Feb.  24— Steamer  Meridian,  8,479 8,479 

PBN8ACOLA— To  Havre— Feb.  27— Steamer  Vivina,  4,356 4,356 

To  Havre— March  I— Steamer  Stella,  405 4<  & 

To  Trieste— Feb.  24— Steamer  Urania,  1,100 1,100 

Savannah— To  Liverpool— Feb.  24— Steamer  George  Fleming, 

7,238  upland  and  200  Sea  Island 7,438 

To  Bremen— Feb.  27— Steamer  Kirkby,  10,350. ...Feb.  28— 

Steamer  Newstead,  6,453 16,803 

0HARLE8TON— To  Barcelona— Feb. 27— Steamer  Nithsdale,5,650  5,650 
NORFOLK— To  Liverpool— Feb.  24— Steamer  Noranmore,  2,383 

....Feb.  28— Steamer  Iran.  5,389 7,772. 

Newport  News— To  Liverpool— Feb.  24— Steamer  Bapidan, 

494 494 

Boston- To  Liverpool— Feb.  19— Steamer  Columbian,  141  — 

Feb.  23— Steamer  Cestrlan,  5,449 5,-590 

To  Yarmouth— Feb.  27— Steamer  Boston,  233 238 

BALTtMORE— To  Liverpool— Feb.  16— Steamer   Indore,   2,428 

...Feb,  21— Steamer  Oakmore,  746 3,174 

To  Hamburg— Feb,  24— Steamor  Assyria,  2,600 Feb.  27 

—Steamer  Brosnia,  600 3,200 

Portland,  Me.— To  Liverpool— Feb.  21— Steamer  Numidian, 

139 139 

San  Francisco— To  Japan-Feb.  27— Steamer  Coptic,  1,722. ..  1,722 

To  China— Feb.  27— Steamer  Coptic,  100 100 

Tacoma— To  Japan— Feb.  21— Steamer  Pathan,  3,975 Feb. 

23— Steamer  Olympia,  2,619 6,594 

Portland,  Ore.— To  Japan— Feb.  26— Steamer  St.  Irene,  2£0.  250 

Bbattle- To  Japan-Feb,  28— Steamer  Tosa  Maru,  10,600 10,600 

Total . „ 219,314 

The  particulars  of  the  foregoing  shipments,  arranged  m 
OUT  usual  form,  are  as  follows. 


New  York. 
N.  Orleans, 
aalveston. 

Mobile 

Pensacoia. 
Savannah.. 
Charleston 
Norfolk.... 
N'p'l  News 

Boston 

Baltimore. 
Portl'd,  Me 
San  Fran.. 

Tacoma 

Portl'd, Or. 
Seattle 


0reat   Frenen    Qer-  . 
JBHt'n.    port*,  many. 
772       700    4.408 

0/f<70O  •■•■a*  ■>>•*■• 

19,123  16,22516,929 

8,479    

4,3.^6       405     

7,438     16,803 


-Oth.srrope-^  Mexico, 


Jforth.  South. 

2,353    5,684 

780    


1,100 


<tc. 


Jar>a  n . 
1,800 


8,510 


7,772 

494 

5,590 

3,174 

139 


5,650 


3,200 


Total. 
15,717 
58,70& 
60,787 
•  «■■  .....a  S,47H 
....     ......       5,861 

24,241 

, 5,650 

, 7,772 

494 

238    s.i^as 

6,374 


100 


1,722 

6,594 

250 


139 
1,822 
6,594 

2.'50 


lO.nOOJ   10,600 


Total....  115,293  17,330  41,340  3,103  12.434  333  29,476  210,314 
To  Japan  since  Sept.  1  shipments  have  been  10,441  bales 
from  New  York,  39,555  bales  from  Galveston,  29,2U8  bales 
from  New  Orleans,  9,650  bales  from  Pensacoia,  14,353  bales 
from  Savannah  and  131,359  bales  from  Pacific  Coast.  To 
Onina.  4,899  bales  from  New  York,  &c. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Basuta,  steamer  (Br.),  Reddie,  from  Sabine  Pass  via  Norfolk  for 
Bremen,  with  10, 1 00  bales  of  cotton,  put  into  St.  Michaels  Feb. 
21  with  rudder  damaged.  The  Basuta  reports  having  jettisoned 
a  portion  of  her  cargo. 

Qatb  City,  steamer,  from  Savannah  for  Boston,  ashore  on  the  Long 
Island  Coast,  near  Moriches.  The  men  employed  unloading  the 
stranded  steamer  Gate  City  have  taken  advantage  of  the  solid 
ice  on  the  bay  and  are  dragging  sleds  loaded  with  bales  of  cotton 
to  the  mainland.  The  work  of  unloading  the  steamer  is  progress- 
ing very  slowly. 

Thornhill,  steamer  (Br.),  from  New  York  for  Havre.  Feb.  21,  with 
478  bales  of  cotton,  put  back  same  day  with  forepeak  leaking 
and  nearly  full  of  water. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool,  Mob.,  e. 

Havre e. 

Bremen,  April...  e. 

Hamburg e. 

Amsterdam e. 

Rotterdam e. 

Beval,  V.  Hamb..e. 

Do     V.  Hnll...c. 

Do     V.  Copen..c. 

Oenoa e. 

Trieste,  direct. .  .e. 

Antwerp... c. 

Qheiit,v.  Antw'p .  c. 


Satur. 


33 

40* 

35 

33 

33 

33 

50 

50 

40-40i« 
45 
891* 
46 


Hon. 


33 

40* 

35 

35 

35 

85 

60 

60 

40-40^ 
45 
39I9 
46 


Tue$. 


S3 

40* 

35 

35 

35 

35 

60 

50 

40-42  >« 
45 
39ifl 
46 


Wedru; 


S3 

40* 

35 

35 

35 

35 

50 

50 

4O-4214 
45 
39ifl 
46 


Thuri. 

Fri, 

33 

33 

40' 

40* 

35 

35 

35 

36 

35 

85 

35 

35 

60 

50 

50 

60 

40-42it 

40-421* 

45 

45 

36 

36 

42 1« 

4AH 

Qaotatlons  are  cents  per  100  lbs, 
*  And  5  per  cent. 


or  fractions  of  a  i>enny  per  lb. 


LiVKBPOOL.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  Ac.,  at  that  port. 
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Salea  of  tbe  week bales . 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Kst'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Fth.  9. 

Fth.  16. 

Ftb.  23. 

67,000 

51,000 

53,000 

1.000 

400 

2,000 

1,000 

600 

3,000 

62,000 

47,000 

48,OOC 

10,000 

5,000 

7,000 

68,000 

86,000 

60,000 

640,000 

615,000 

660,000 

524,000 

529,000 

543,000 

49,000 

96,000 

82,000 

37,000 

74,000 

66,000 

230,000 

193,000 

214,000 

195,000 

157,000 

190.000 

Mch.  2. 

47,000 
1,000 

42,000 
9,000 

96,000 
630,000 
520,000 

75,000 

63,000 
2  !S  6,000 
230,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Mch.  3  and  the  dally  closing 
pTloes  of  spot  cotton,  have  been  as  follows. 


Spot. 

Bai'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursday 

Friday. 

Market,   ) 
1:45  p.  M.^ 

Blid.  Upl'ds. 

Bales 

Spec,  dcezp. 

Hardeu'K. 

7,000 
600 

KaHler. 

5% 

8,000 
500 

Quiet  and 
arm. 

5632 

7,000 
500 

Moderate 
demand. 

53,e 

8,000 
500 

atrong. 

56,6 

8,000 
500 

Moderate 
demand. 

538 

8,000 
700 

Futures. 

Market,   I 
1:45  P.  M.J 

Market,  ) 
4  p.  H.     J 

Steady   at 
3-t54@4-64 
advance. 

Firm. 

Easy  at 
l-e4  de- 
cline. 

Stead;. 

Barely 
steady. 

Steady. 

Steady. 
Steady. 

Firm  at 
2-64  @  3-64 
advance. 

Steady. 

Easy  at 
3-64  de- 
cline 

Very 
steady. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  eaoh  day  are  given 
Uplands,  Low  Middling 


Feb.  24  to 
March  2. 

Sat. 

mon. 

Tnes. 

Wed. 

Ttanrs. 

Prl. 

121s 

P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

~a. 

5  04 
5  02 
4  63 
4  60 
4  57 
4  55 
4  53 
4  46 
4  27 
4  17 
412 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

February... 
Feb.-Moh. .. 
Mch.-Anrll.. 
April-May .. 
May- June... 
June-July... 
July- Aug.... 
Aug.-Bept... 
Sept. -Oct.... 
Oct.-Nov.... 
Nov.-Deo... 
Dec- Jan — 

d. 

5  04 
5  01 
4  62 
4  59 
4  56 
4  53 
4  51 
4  45 
4  25 
4  15 
410 

d. 

5  06 
5  03 
5  00 
4  61 
4  57 
4  55 
4  53 
4  47 
4  26 
4  16 
411 

d. 

5  02 
4  63 
4  61 
4  57 
4  54 
4  52 
4  50 
4  43 
4  24 
4  14 
4  09 

d. 

5  04 
5  01 

4  62 
4  59 
4  56 
4  53 
4  51 
4  45 
4  26 
4  16 
4  12 

d. 

5  05 
5  02 
4  63 
4  59 
4  56 
4  54 
4  52 
4  45 
4  27 
4  17 
4  12 

d. 

5  06 
5  03 
5  00 
4  61 
4  57 
4  55 
4  53 
4  46 
4  28 
4  18 
4  13 

d. 

5  07 

5  07 
5  03 
4  63 
4  61 
4  58 
4  56 
4  49 
4  31 
4  21 
4  16 

d. 

5  12 
5  09 

5  05 
5  02 
4  63 
4  61 
4  55 
4  36 
4  26 
4  21 

d. 

5"l3 
5  10 

5  06 
5  03 
5  00 

4  62 
4  56 
4  37 
4  27 
421 

d. 

5*  19 
5  16 
5  12 
5  08 
5  06 
5  03 
4  61 
4  40 
4  30 
4  25 

d. 

5*  18 
5  15 
5  11 
5  07 
5  04 
5  02 
4  60 
4  39 
4  29 
4  24 

BREADSTUFFS. 

Friday,  March  3,  1900. 

There  has  been  a  lower  market  for  wheat  flour,  a  decline 
in  prices  for  the  grain  having  a  weakening  influence.  At  the 
concessions,  however,  a  moderate  volume  of  business  has 
been  transacted,  the  lower  prices  proving  more  attractive  to 
both  the  home  trade  and  exporters;  the  close  was  fairly 
steady.  City  mills  have  had  a  fair  sale  at  slightly  easier 
prices.  Rye  flour  has  sold  slowly,  but  prices  have  held 
steady.  Buckwheat  flour  has  continued  to  meet  with  a  slow 
sale  and  prices  have  declined.  Corn  meal  has  been  quiet 
but  steady. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  moderate  scale  only,  and  there  has  been  a  gradual  sagging 
of  prices.  Continued  full  shipments  from  Argentine,  disap- 
pointing foreign  advices,  absence  of  an  export  demand  and 
improved  weather  conditions  in  the  West  have  been  the 
principal  factors  against  values.  Saturday  prices  were 
without  decided  changes,  Monday  prices  weakened  ^&%c. 
under  scattered  selling,  prompted  by  a  larger  increase  than 
expected  in  the  visible  supply  and  tame  foreign  advices. 
Tuesday  there  was  a  recovery  of  %@%c.  The  advices  from 
the  Liverpool  market  were  better  than  expected,  and  this, 
together  with  a  demand  from  shorts  to  cover  contracts,  and 
a  subsidence  of  the  selling  pressure  from  tired  holders,  ad- 
vanced prices  slightly.  Wednesday,  however,  the  market 
again  turned  easier,  prices  for  the  day  showing  a  loss  of  %@ 
y^c.  Early  in  the  day,  in  the  absence  of  selling  pressure, 
prices  held  fairly  steady,  but  at  the  close  offerings  increased, 
prompted  by  more  favorable  weather  conditions  in  the  win- 
ter belt,  and  prices  weakened.  Thursday  there  was  an  easier 
market  early,  under  aggressive  bear  selling.  Subsequently, 
however,  the  loss  was  fully  recovered  on  moderate  buying, 
stimulated  by  a  better  export  demand.  Business  for  the 
week  in  the  spot  market  has  been  on  a  limited  scale  only, 
and  prices  have  weakened  slightly.  To-day  there  was  a 
lower  market  early  on  weaker  foreign  advices  and  larger 
Argentine  shipments.  Subsequently,  however,  a  better  ex- 
port demand  stimulated  buying  by  shorts  to  cover  contracts, 
and  the  decline  was  recovered.  The  spot  market  was  fairly 
active  and  steady.  Sales  for  the  export  here  and  at  outports 
were  320,000  bushels. 

DAILY  CXiOBIHO  PBIOBS  OF  NO. 

Sat, 

Cash  wheat  f.  o.  b 76>4 

Moh.  delivery  in  elev....    7438 

May  delivery  In  elev 72B|| 

July  delivery  In  elev 72  ^a 

Bept  delivery  In  elev 72^4 

I>An.T  0LO8IHO  PBICKS  OF 


May  delivery  In  elev. 
July  delivery  In  elev.. 


Sat. 
66 

6688 


2  BED  WIHTBB  IN  NSIV  YORK. 

Mon.  Tues.  Wed.  Thuri.     Fri. 

753t  76^8  75ie        74'^8 

73^  73'a  73i«       73 

72  7239  7108       71% 

72  72»«  7158       71% 

71%  72J4  7138        7108 

NO.  2  BPBIHO  IM  CHICAGO. 

Mon.  Tuea.  Wed.  Thuri. 

6508  6618  65>«       6514      6538 

66 12  67  66  66I4       66I4 


74''8 
7319 

7108 

71% 
711a 

FH. 


Indian  com  futures  have  been  less  active.  The  changes  in 
prices  have  been  only  fractional,  but  they  have  been  towards 
a  lower  basis.  Advices  from  the  interior  have  continued  to 
report  only  very  moderate  offerings  and  the  grading  of  the 
supplies  arriving  has  been  poor.  There  has  been,  however, 
some  selling  by  longs  to  realize  profits,  and  this,  together 
with  sympathy  with  the  decline  in  wheat,  has  weakened 
prices  slightly.  Business  in  the  spot  market  has  been  mod- 
erately active,  as  shippers  have  been  buyers,  but  at  slightly 
easier  prices.  To-day  the  market  was  quiet,  closing  steady. 
The  spot  market  was  quiet  but  steady.  The  sales  for  exoort 
here  and  at  outports  were  145,000  bushels. 

DAILY  0LO8INO  PBICBB  OF  NO.  2  MIXED  OOBN  IN  NEW  YORK. 

Sat.  Mon.  Tuea. 

Cash  corn,  f.  o.  b 4214  42ifl  42 

May  delivery  In  elev 401*  4014  4038 

July  delivery  In  elev...    4038  4038  40=8 

DAILY  CLOSING  PBIOBS  OF  NO.  2  MIXED  COBN  IN  CHICAGO. 

Sat.       Mon.      Tuea.      Wed.     Ihura.      Fri 

May  delivery  In  elev 35  35  35  34''8       34%       34% 

July  delivery  In  elev 35i«       35i8       35i8       35  34''8       34% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  prices  have  barely  changed,  the  undertone  holding 
steady,  with  receipts  running  comparatively  light.  The 
local  market  has  been  steady.  There  has  been  a  fair  demand 
from  the  home  trade,  but  the  export  business  has  been  quiet. 
To-day  the  market  for  futures  was  dull  but  steady.  The  spot 
market  was  quiet  and  slightly  lower  for  mixed  oats. 

DAILY  CLOSING  PBICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.      Tuea.      Wed.    Thura.       Fri. 

No.  2  mixed  In  elev 29  29  29  29  29  28ifl 

No.  2  white  In  elev 31^4       31^       3114       31i4       3114       31)4 


Wed.  Thura.  Fri. 

42  41%  413a 

4OI4  4018  40 

4014  4038  4018 


DAILY  CLOSIMO  FBICBS  OF  NO 

Sat. 

May  delivery  In  elev 2314 

July  delivery  In  elev 2214 


2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thura.  Fri. 
2338  2338  2398  233^  28% 
2214        2238        22I4        2238        2214 

Rye  has  been  dull  but  prices  have  been  unchanged  and 
steady.  Barley  has  been  in  slow  demand  but  prices  have 
held  fairly  steady. 

Following  are  the  closing  quotations: 


PLOUB. 


Fine $2  00  ■32  25 

Superfine 2  25  -32  50 

Extra,  No.  2 2  35  ^2  60 

Extra,  No.  1 2  55  -a>2  85 

Clears 2  90  ®3  30 

Straights 3  35  ®3  70 

Patent,  spring 3  65  -34  30 


Patent,  winter.... $3  65  -as  SO 
City  mills,  patent..  3  95  -34  20 
Ryeflour,8uperflne  3  00  ■33  65 
Buckwheat  flour..  1  50  ■a*!  75 
Corn  meal- 
Western,  etc....  2  15  ®2  20 


Brandywlne 


2  20 


(Wheat  flour  In  sacks  seUs  at  prl  ces  below  those  for  barrels.) 


OBAIN. 


Wheat,  per  busn.— 

Hard  Duluth,  No.l 

N'th'nDuluth.No.l 

Bed  winter,  No.  2. 

H'd  Manitoba  No.l 
Oats— Mlx'd,p.bu8h. 

White 30ia®35 

No.  2  mixed 28ia®29»4 

No.  2  white 311433214 


0.        o. 

7708'ai7938 
7578®7758 
7318 '817514 
7738a79i8 
28    ®30ia 


Corn,  per  bush.-  c.         0. 

Western  mixed 39i4®41ifl 

No.  2  mixed 39%®4lia 

Western  yellow 40    @41% 

Western  white 40i8®41''8 

Bye,  per  bush- 
Western 593a®60ia 

State  and  Jersey 56    @61 

Barley— Western 51    -355 

Feeding 42ifl®47 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  week  ending  Feb.  24,  and 
since  Aug.  1,  for  each  of  last  three  years,  have  been: 


Baetipti  at— 

Flour. 

Wheat. 

Corn. 

Oat$. 

Barley. 

BbU.10«lbi 

Bxuh.aOlbi 

Bush.56m 

Bush.32lt)t 

BuihASlbf 

Ohloago 

362,141 

304,450 

.'.147.C81 

1.964.690 

511,800 

Milwaukee . . 

19,075 

211,400 

218,200 

440.400 

464.  ICO 

Dalntb 

1,077,195 

5-2.156 

1.617 

6,054 

UlnneapoUi. 

6.620 

1,688.300 

186,780 

150,720 

45,840 

Toledo 

11.060 

33  350 

631,187 

38.000 

10,600 

Detroit 

2,600 

16,836 

42,238 

24.952 

13.500 

Cleveland... 

29.293 

438,042 

109.084 

St.  LooU  .... 

29,410 

74  957 

477  970 

226,600 

36,760 

Peoria 

8,600 

6,550 

518,0  0 

144.000 

37,260 

Eanias  City. 

128,000 

335,000 
6.069,956 

79.000 

Tot.wk.l900 

4<2,486 

8,570,831 

3.178,963 

1,124,794 

Same  wk.'99. 

191.262 

3,878.172 

6.413,617 

4,806,008 

447.817 

Same  wk.'98. 

151,764 

8,160.670 

4,968.861 

3.073.536 

470,376 

ainea  Auo.  1. 

1899-1900.... 

11.803.630 

148.112,158 

136.037,890 

103,830.776 

31,826.684 

1888-99 

9.466.811 

206.668,341 

142,023.138 

107,826.902 

30.272,063 

1897-98 

6.677.062 

168.266.512 

151.244,9-'«S 

119.066.780 

28.163.440 

BU.661^• 
17.500 
44,800 
6,013 
9.1(1 
3.000 
3.820 

13.600 
3.000 

~129.734 
206,348 
133,994 

4.400,086 
8,068,580 
7,986,866 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb.  34,  1900,  follow  : 


•  lottr. 
Receipt*  at—  bbl*. 

New  York 111,740 

Boston 38,700 

Montreal 7.600 

Philadelphia 61,944 

Baltimore 07,861 

Blohmond 4.162 

New  Orleans* 9,310 

Charleston 200 

Newport  News 85,873 

Norfolk 27.383 

dalveston 

Portland,  Me 18,543 

Pensaoola.._ 850 

Mobile 

St.John,  N.  B 671 


Total  week 884,647 

Week  1899 322,178 


ivneat, 

bu$h. 

840,800 

91.169 

18,500 

54.965 

23,916 

6.300 

8,000 

'68.000 

i2«.000 
219,273 

'  26.437 
185.256 

1,191.616 
1,040.830 


Corn, 

but/i. 

756,600 

139,«34 

6,0>0 

976.518 

1.301,5t0S 

38.652 

849,372 

2V3V628 
S16,U28 
116.006 
143.422 
10.102 
25.713 


4.428,776 
3.011,716 


0at«. 

bush. 

431.600 

113.299 

40,700 

134.009 

50.006 

84,124 

82,670 


S,000 
75,434 

5,876 

■8V,896 

094,202 
970,669 


Barley 

hueh. 

78,000 

60.960 

2,600 


20,797 


nv, 

buah. 
10,400 


3,610 


68,667        23.702 


220.914 
29.825 


89,811 
97,210 


*  Receipts  do  not  Inolade  grain  passing  ttaroiurta  New  Orleans  for  foreign 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  Feb.  24  compare  a8< 
follows  for  four  years  : 
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Aee«ipt(  of— 
rionr bbli. 

WbMt bnib. 

OorH " 

Oati " 

Barley " 

Bye " 


1900.                   1899  189B.                    1897. 

2.967,760            3,438,360  3,128.318           2.358.749 

9.750.890          20,682.H45  11,117,588           3,340,741 

2\806,194          «6,483.4B7  33,126.951         85,114.163 

9.461,615            8,148,200  17.237.786           8.381.973 

2,166  858                (58^,067  1,148.156            1.468,707 

807,885            1,686.412  2,355.738              989,718 

Total  grain....       "      77^481,543         '56!^863,121  64,983 168         49,285.292 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  24, 1900,  are  shown  in  the  annexed  statement : 

Flour,        Oats,  Rye,          Peaa, 

bbU.          tnuh.  bush.          bush. 

112.108      297,761  ........        8.891 


Wheat.       Corn,  Flour,  Oats.        Bye, 

Bxportt  from—  hush.        bush.  bbls.  btish.       bush. 

If ew  York 396,378      664.283  112,108      297,761      

Boston 229,459       1«9.678  41,570  68,262        17,080 

Portland.  Me.    249,273      143.43:4  18.543  75,434        26,7»2 

Philadelphia..    231,894      761,148  31,977        49.000      

Baltimore 80.000     951,466  74,018      .                 

New  Orleans..      96,000     895,108  6.337       43,670      

Norfolk 315,928  27,383      

Mewp'rtNewi      68,000      249,628  36,873      

Galveston 65,000       64,428  250           .             

Charleston.. 200      ..    „  „      

Pensacola 10,402  850         5.875      

Mobile 26,437        25,718  

St.  John,N.B.    185.256      671       81,898      

Total  week.. ^61 6.697  4.270,197  848,180  608,886       42, 

Same  time '99.. 2,233.748  8,422,662  299,623  149,680      145 


8.325 


Barley, 
bush. 
60,198 
6i,630 

68.667 
4,924 


29,797 


8.628 


872      25,844      219,804 
,e88      56.619  800 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below  : 


Bxports  for  Week 

«r«efc  and  since    Feb.  24. 

Sept.  1  to—  bbls. 

United  Kingdom  263,516 

Continent. 36,160 

B.  &  C.  America.  18.264 

West  Indies 27,2(j7 

Br.N.  Am.  Colo's  l,w82 

Other  countries  2.061 


-Flour.- 


Total 348,180 

Total  1898-99....    299.623 


Since  Sept. 
1.1899. 
bbls. 
4,911,149 
1,119,390 
472,097 
e97,92S 
119,860 
11)7,846 

7,517,760 
9,526,084 


Wheat. , 

Week     Since  Sept. 

Feb.  24.      1.  1899. 

bush.         bush. 

1,061.174  28,408,189 

565,523  18,603,735 

6.846 


259,078 


, corn. 

Week    Since  Sept. 

Feb.  24      1,  1809. 

bush.        bush. 

1,901,173  43,463,538 

2.336.8  j7  54,778.175 

5.505         151.W94 

23.270        636,117 

1,600        361,067 

1,836        816810 


1,616.697  47.177.347    4,270,197  100,097699 
2,883,748  8i.607.602    3,482,682  84,732.611 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Feb.  24,  1900,  was  aa  follows : 


WhMt, 
In  store  at—  bush. 

Hew  Tork 1,343,000 

Do      afloat 116,000 

Boston 443UOU 

Philadelphia 158,000 

Baltimore ...       473,000 

New  Orleans 620,000 

Oalveston 1.146,000 

Montreal 64,000 

Toronto 63,000 

Buflalo 1,374,000 

Do      afloat 283.000 

Toledo  .  1.012.000 

Do       afloat .... 

Detroit 467,000 

Do      afloat.. 

OhloaKO 14,910.00(1 

Do       afloat 86.000 

Milwaukee ae0,ooi/ 

Do      afloat — 

Ft.WUrm&Pt. Arthur  8,894,000 
Duluth 9,668.000 

DO       afloat 248.000 

Minneapolis .  I3,946,00v 

8t  Lonis 1,177,000 

Do      afloat 

Kansas  City 8,099,000 

Peoria 59,000 

Indianapolis 301,000 

On  MlssiBsippt  River 

On  Lakes 

On  canal  and  river.  . .  .... 


Corn, 
bush. 
109,000 

566*1)00 

1,232,000 

1,119.000 

f8l,000 

585,000 

18,000 


48.000 

206.000 

1,653,'JOO 

839,000 


4,670.000 
2,390,000 


100,000 


Oatf, 
bush. 
896.000 

148,006 
394,000 
139.000 


369,000 

3.000 

132.000 

'l47;600 

70,bVo 

1.610,000 

168,000 

kVV.odo 


746,000  162,000 


810.000 
207,0(0 


563.000 

1.168.000 

99,000 

154.000 

201.000 

71,000 


20,000 

573.000 

43,000 


Bye, 
bush, 
212,000 


107,000 


14,000 
69,600 

6  666 
io,6o6 

193,000 
13.000 


801,000 

'28  000 
11,000 

eo.noin 

SiSOOO 
I.OCO 


Barley, 
bush. 
213.001 


lO.OOO 


28.000 

49,000 

733,000 


22,000 

'81,000 

12,000 


165  00* 

'  e8,'odo 

24,000 


i,oat 


Total  Feb. 
Total  Feb, 
Total  Fet). 
Total  Feb. 
Total  Feb. 


24, 1900.  58,444,001' 
17,1900.  63.2l9.000 

25,  IhOU*  29,920,000 

26,  1898*  34,088,000 
27, 1897*  43.797,00" 


16.33  J.OOO 
14.815.00(1 
31,b21,000 
40,870,000 
28,408,000 


6.756.000  1.162.000  1.341.(00 

6,743,000  1,144,000  l,42!,0OO 

9.309,000  1,504,000  2.674,000 

13.473,000  3,660.000  2.66rt,000 

13,897.000  3,582,000  8,816,Or0 

•  Bxclaslve  of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthnr.  but 
Including  Albany.  Oswego  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1, 1899,  the  New  York  Produce  Bxchange  has  changeO 
its  Visible  Supply  Statement  by  inclunlng  stocks  at  New  Orleans,  Galveston 
Ft.  William  and  Ft.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M..  March  2,  19C0. 
The  general  demand  for  cotton  goods  this  week  has  further 
improved,  but  the  volume  of  business  actually  put  through 
has  increased  but  little,  the  scarcity  of  merchandise  on  the 
spot  and  the  steady  upward  movement  of  prices  in  all  de- 
scriptions of  cotton  goods  being  obstacles  in  the  way  of  freer 
transactions.  The  market  is  decidedly  strong,  and  although 
much  of  that  strength  is  attributable  to  the  upward  progress 
of  the  market  for  raw  cotton,  the  goods  situation  is  itself  all 
in  favor  of  sellers.  There  is  no  prospect  of  any  accumulation 
of  merchandise  for  some  time  to  come,  even  on  the  present 
scale  of  buying,  while  th*  business  being  done  by  jobbers 
would  indicate  the  probability  of  increased  demands  from 
them  daring  the  present  month.  In  a  number  of  instances 
sellers  are  withdrawing  from  the  market,  on  forward  busi- 
ness for  the  time  being,  and  at  the  close  the  market  is  still 
tending  decidedly  upwards.  In  the  woolen  goods  division 
dress  goods  have  been  of  chief  interest,  and  have  sold  freely, 
while  men's- wear  fabrics  have  ruled  quiet  throughout.  There 
is  still  an  absence  of  complaint  of  any  moment  as  regards 
collections. 

Woolen  Goods.— Various  lines  of  fancy  woolen  and 
worsted  dress  goods  have  been  opened  this  week  and  have 
sold  well,  particularly  in  low  and  medium  grades,  at  ad- 
vances of  10  to  15  per  cent  over  last  year.  Plain  dress  goods 
continue  very  strong  and  are  heavily  sold  for  the  fall  season. 
The  men's-wear  woolen  and  worsted  goods  division  has  ruled 
quiet  throughout.  Buyers  are  through  with  the  first  round 
of  business  for  fall,  and  cancellations  again  this  week  indi- 
cate that  some  are  still  finding  out  that  they  have  over- 
bought. There  has  been  no  material  change  in  the  price 
situation,  but  in  some  quarters  tliere  is  less  firmness  than  at 
the  opening  of  the  season  in  medium  grade  all-wool  goods. 


Sales  of  overcoatings  moderate  at  previous  prices  and  cloak- 
ings  dull.  Business  in  flannels  and  blankets  has  been  on  a 
moderate  scale,  but  both  are  strong. 

DoMESTio  Cotton  Q-oods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Feb.  26  were  2,512 
packages,  valued  at  |128,153,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  Yoek  to  Feb.  26 

1900. 

1899. 

Week. 

Since  Jan.  1. 

TVee/c. 

Since  Jan.  1 . 

Great  Britain 

48 
17 

168 

126 

45,899 

3,339 

4,258 

802 
3,605 

518 
1,998 
7,313 
1,319 

87 

'"28 
544 
43 
190 
316 
268 

482 

Other  European 

111 

OMna 

52,109 

India 

1,000 

708 

Arabia 

8,056 

Africa 

80 
451 

50 
252 
495 
119 

2,512 

2,087 

West  Indies 

4,770 

Mexico 

865 

Central  Amerloa 

Soath  America 

Other  Countries 

1,343 
9,199 

1,677 

Total 

69,345 

1,476 

81,407 

OUna,  via  Vancouver*.... 

Total 

2,512 

69,345 

1,476 

81,407 

'  From  New  EiuEiana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $2,636,497  in  1900,  against  |2,773,338  in  1899. 

The  export  demand  for  brown  sheetings  and  drills  con- 
tinues dull  and  buying  on  home  trade  account  moderate,  but 
the  tone  of  the  market  is  very  firm  and  some  brands  of  both 
heavy  and  light  weights  have  been  advanced  %c.  to  J^c,  per 
yard.  Ducks  also  advanced  on  "ounce  '  makes  J=^c.  to  %c, 
in  leading  lines.  Business  in  bleached  cottons  Ins  been  on 
a  fuller  scale  and  prices  tend  upwards.  Some  medium- 
grade  tickets  advanced  J^o.  per  yard.  Wide  sheetings  strong 
and  occasionally  5  per  cent  higher.  No  change  ia  cotton 
flannels  or  blankets.  All  coarse  colore  1  cottons  very  strongly 
situated  and  some  sellers  declining  to  receive  further  orders. 
Advances  of  J^c.  to  3^c.  per  yard  have  been  made  in  denims, 
ticks,  cheviots,  stripes,  checks,  plaids  and  cottonades.  Kid- 
finished  cambrics  %g.  higher.  Fancy  prints  are  slowly  im- 
proving in  demand,  prices  unchanged.  Staple  prints  firm, 
with  a  fair  business  doing.  Qinghams  are  still  in  short  sup- 
ply and  very  firm  in  price.  Regular  print  cloths  have  been 
inactive  at  3%c.  and  odd  goods  in  moderate  request;  prices 
unchanged. 

Foreign  Dry  Goods.— Fair  orders  are  reported  for  higher 
grades  of  dress  goods  at  firm  prices,  and  moderate  business 
in  special  lines  of  fine  worsteds  for  men's  wear.  Silks  and 
ribbons  are  steady  but  quiet.  Linens  very  firm  and  burlaps 
steady  with  moderate  demand. 

Importatlona  and  ^Varehouse  Wltbdranrals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  1,  1800,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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BTATt  m^  City  pEf/^FTWEUT, 

MUNICIPAL    BOND  SALES  IN  FEBRUARY. 

While  the  number  of  municipalities  issuing  bonds 
during  the  month  of  February  and  the  number  of 
separate  issues  emitted  were  greater  than  for  Jan- 
uary, yet  the  total  amount  involved  in  these  sales 
was  much  smaller  than  that  for  the  preceding  month. 
This,  of  course,  is  explained  by  the  absence  of  such 
large  issues  of  bonds  as  were  put  out  during  January. 

Oar  records  shovv^  but  $5,137,411  as  the  month's 
aggregate  of  such  securities  put  on  the  market,  as 
against  '^Q^  millions  sold  during  January.  The  aver- 
age for  February  of  the  previous  eight  years  was  a 
little  over  eight  millions.  The  number  of  munici- 
palities issuing  bonds  during  the  month  was  114, 
emitting  131  separate  issues,  as  against  91  and  118  for 
January  1900  and  113  and  128  for  February  1899. 

There  were  but  few  sales  occurring  during  the 
month  that  warrant  special  mention.  The  most  im- 
portant of  these  was  the  Baltimore,  Md.,  1875,000  3^ 
per  cent  50-year  refunding  Western  Maryland  loan, 
sold  on  the  26th  of  the  month  to  Sperry,  Jones  & 
Co.,  Baltimore,  on  a  2*99  per  cent  basis.  Cleveland, 
Ohio,  disposed  of  $275,000  4  per  cent  bonds,  award- 
ing them  to  the  Atlas  National  Bank  of  Cincinnati, 
the  basis  being  about  3*20  per  cent.  Other  sales 
which  were  made  on  a  low  basis  were  $130,000  Fall 
Kiver,  Mass.,  bonds  at  a  price  netting  3*15  per  cent, 
and  the  $100,000  Ulster  County,  N.  Y.,  loan,  one- half 
on  a  3*06  per  cent  basis  and  the  remainder  averaging 
3*15  per  cent  net  interest. 

There  has  been  shown  lately  a  tendency  amongst 
certain  municipalities,  particularly  in  the  Middle 
West,  to  try  and  float  bonds  bearing  a  rate  of  interest 
lower  than  the  quoted  basis  of  such  securities  on  the 
market.  The  result  of  these  efforts  has  been  anything 
but  satisfactory  to  the  municipality.  In  a  few  in- 
stances small  lots  of  three  per  cent  bonds  have  been 
taken  by  local  people  at  par,  but  in  other  cases  com- 
missions were  demanded,  making  in  effect  an  award 
at  less  than  par.  The  result  in  the  case  of  Toledo  was 
rather  unfortunate,  for  an  award  at  par  less  a  com- 
mission led  to  expensive  litigation  and  considerable 
delay,  the  matter  finally  terminating  in  the  city  offic- 
ials being  enjoined  from  paying  the  commission. 
Aside  from  this  it  seems  obviously  better  to  have  a 
bond  selling  on  the  market  at  a  premium  rather  than 
to  have  low-interest-bearing  securities  quoted  at  a 
discount.  It  is  for  this  reason  that  so  many  large 
cities  continue  to  issue  3^  per  cent  bonds,  even  when 
they  command  such  premiums  as  would  lower  the 
basis  below  3  per  cent. 

In  the  following  table  we  give  the  prices  which  were 

paid  for  February  loans  to  the  amount  of   $4,825,140, 

issued  by  88  municipalities.     The  aggregate   of  sales 

for  which  no  price  has  been  reported  is   $312,271,  and 

the  total  bond  sales    for  the  month  $5,137,411.     In 

the  case  of  each  loan  reference  is  made  to  the  page  of 

the  Chronicle  where  a  full  account  of  sale  is  given. 

February  Bond  Sales. 
Page.       Location.  Rate.       Maturity.         Amount.    Price. 

444..Albany,  N.  Y 3^       190"-1920      $l2<i,000    103'56 

444..Albany,  N.  Y 3^       lfcOl-1904  30,000    100 

f4  lFOl-1906  6,000    102-36 

342     AlhanvOo     NY  J*  1907-1912  6,000     106  625 

tf4i:..AiDany  CO  ,  JN.  Y ■!  ^  1913-1918  6.000    lOg'-S 

1.4  Mar  1,1919  20,000  111625 

291..AllentowD,  Pa Sifl  11905-1930  60,000  101-76 

393..Alt00Da  (Pa.)  Soh.Dist.    4  1901-1917  80,500  104'47 

393.. Alviso  (Cal.)  8ch.  Diet.     6  1901&1902  2,000  101-85 

393..Allegbenv.  Pa 1801-1905  111,58'>  100 

342..AtlaDticClty.  N.  J 413  1920  16,000  112  41 

444.. Atlantic   City    (N.    J.) 

8oh  Dist 313        50,000  100 


Page.       Location, 


Rate. 


444.. Baltimore,  Md 3>a 

444..Battle  Creek,  Mich 312 

343..Bay  City,  Mich 4 

444..Bellalre,  Ohio 4 

394.  Berry vlUe.  Va 4 

292..Bloomflel(l,N.  J 4 

343..Bloomfleld,  N.  J  4 

343..Bloomfleld  (N.  J.)  Sch. 

Dist 4 

394.. Canton,  Ohio 412 

394.. Canton,  Ohio 5 

343..0a88Co.,  Ind 4 

3h4.  .Cerro  Gordo  Co  ,  Iowa.  S^a 

34  3.  Chicago,  Hi 5 

394.. Cleveland,  Ohio 4 

343.. Crystal  Sprlnga,  MlsB..  5 

445.. Dalles  City,  Ore 4 

445..Dechertown,  N.  J 4 

343.. Drayton  (N.  Dak.)  Sch. 

Dist 4 

394.. Dubuque,  Iowa 3^ 

343..  East  Liverpool,  Ohio  (7 

issues) 6 

292.. El  Paso,  Tex. (2  Issues).  5 

292..Englewood.  N.  J 3^ 

394..E88exCo.,N.  J 4 

394  Fall  Kiver,  Mass 3^ 

445..Faulkton   (8.    D.)   Sch. 

Dist 6 

445.. Fostoria, Ohio 4 

394. .Gallipolis,  Ohio 5 

344.. Gettysburg,  Pa 4 

344..Glover8ville,N.  Y 419 

3d4..Granby  (N.  Y.)  School 

District  No.  2 4 

445.. Hamilton    (Ohio)    Sch. 

Dist 4 

344..Houlton,  Me 4 

445..Hyde Park,  Ohio 4»fl 

344. .Indiana  Co.,  Pa 3'4 

394..LakeCo.,  Ind 4»9 

344..  Lansing,  Mloh 4ifl 

3^5.. Lawrence  Co.,  Ind 4 

293.. Lawrence   (Kan.)    Sch. 

Dist 4 

344..Lima,  N  Y 3^ 

344. .Lima,  Olio 3^ 

344.. Lima,  Ohio 4 

344.. Lima.  Ohio 4 

293. .Lincoln,  Neb 5 

293 . .  Lincoln     Co.     (Waih.) 

Sch.  Dist.  No.  72 6 

395. .Lynn,  Mass 4 

395. .Madison  Co.,  Ohio 5 

39'»..Mattoon,  111  4 

446..MattoonTwp..  lU 4 

395  .Meigs  Co.,  Ohio 4 

446. .Middletown,  Ohio 4 

345    Milwaukee,  Wis 3 

446.. Mingo  Junction,  Ohio.  6 

293..MontgomeryCo.,N.  Y.  414 

446.. Montgomery  Co.,  Oiiio.  4 

446.. Montgomery  Co.,  Ohio.  4 

446.. Montgomery  Co..  Ohio.  4 

446.. Mt.  Vernon,  N.Y 4 

345.. Nelsonville,  Ohio 6 

346.  New  Brunswick.  N.J. .  S^a 

294..  New  Rochelle,  N.  Y  . . .  6 

345..NoblP8ville.  Ind 4 

395.. No  Hempstead  (N.Y.) 

Sch.  Dist.  No  10 4 

395..0ttawaCo.,  Ohio 5 

446..Ponca,  Neb 5 

395..Pontlac,  III 5 

39=i    Richmond.  Ind 

395.  Saginaw,  Mich 4 

346.. San  Bernardino    (Cal.) 

Sch.  Dist 4 

346..Schenetitady,  N.  Y.   (3 

Issues) 4 

447.. 80.  Charleston,  Ohio...  6 

447. .South  Haven,  Mich 4 

3i6..Springwel)8Twp.,Mich  4 
346.. Syracuse  (Neb.)  School 

District  No.  27 4ia 

447..Taooma    (Wash.)    Sch. 

nist 412 

396. -Tiffin,  Ohio 4»a 

396..Ul8terCo.,  N.  Y 4 

396..Ul8tirCo  ,  N.  Y 4 

447-  Union  Co.,  Ohio 5 

346.-Utiea.  N.  Y 5 

2^*6- -Washington 3»a 

29t>..Wavoros8,  Ga 5 

296..Well8vllle,  Ohio 4 

296.  West  New  York,  N.  J ..  4 
296..Wept  Unity  (O.)  School 

District 41^ 

296-. Woodford,  Vt 5 

347.. Worcester,  Mass .^^ 

448--Yonkers,  N.  Y 3>fl 


Maturity. 
1^50 

"1936" 

1905-1924 

1930 

1930 

Optional. 

1905-1930 

1912-1918 

1901-1910 

1902-1905 

11905-1910 

Junel, 1904 

Mar.  1.1910 

1905-1920 

1920 

1926 

1910 
1920 

1901-1905 
tl920-1930 

1910 
1901-1910 

1910 

Apr.  1,  1910 

'1926"" 
1902-1909 
1901-1905 

lSOO-1919 

1902-1909 
19t0-1903 
1901-1910 


Amount. 

$875,000 
10,000 
20,000 
40,000 
25,000 
50,000 
60,000 

50,000 

40,000 

16,60  > 

60.000 

75,000 

.500,(100 

275,000 

25,000 

20,000 

1,000 

2,500 

13,250 

29,329 

30,01  O 

8,000 

107,000 

130,000 

3,700 
14,  ■167 
6,000 
8,000 
^•,410 


1900-1920 

1903&1905 

190  > 

1913-1919 
1905-1927 
tl9201925 
1901-1913 
1901-1910 
1901-1910 

1910 

1930 
1901-1907 

1920 

1920 

1903-1905 

11920-1930 

1900-1920 

1910 
1908-1912 
1902-1909 
1902-lb05 
1902-1907 

1905 

1900-1910 

Feb.  1,  1925 

1901-1905 

1 1910-1920 

1905-1920 
1901-1903 

1920 
190S-1913 

"Y926'" 

1906-1908 

1901-1904 

1901  1906 

19031912 

1920 


1920 
1900-1904 

1925 
1901-1925 

1905 

1901 
Optional 

1930 
1913-1927 
190J-1932 

1901-1912 

1 1901-1920 

Jan. 1. 1920 

1902 


Price. 

113175 

10013 

113-58 

10412 

101 

109-77 

100 

108  775 

102-81 

103-31 

102006 

100 

100 

106-854 

100 

98-50 
106 

100 

101-80 

106-66 

lOti-66 

10010 

100 

102-9^ 

10405 
102-262 
117-50 
101  71 
101-38 


41,000  105-26 


17,000 
4,000 
1,-7  26 
18,000 
36,990 
SO.COO 
26,000 

25,000 
23,000 
l.^O.OtiO 
50,000 
lO.Oro 
16,400 

2,500 
25,000 
35,000 
15,000 
50,000 
17,000 
75, too 
160,000 

5,000 
27,500 
120.000 
1  3,500 
10,000 
40,000 

5,000 

5.300 
60,752 
20,(;  00 

10,000 
4.500 

10,000 

1 1 ,000 
9,000 

10,000 


103-37 

101 

104-75 

100 

100-378 

101-358 

10102 

105 

100*69 

101-89 

lOn-625 

103'015 

101-062 

10212 

116-578 

102-06 

104-70 

103-57 

10160 

109-25 

100 

114-40 

101-29 

103-10 

103-68 

101-71 

102-765 

110-97 

100 

107  073 

102-625 

107-07 
i  02-99 
100-75 
105-50 
108-74 
110-55 


13,000  100 


40,741 

3,000 

IO.OIjO 

20,000 


101-98 
106115 
101-10 
106 


10,000  100 


100,000 
8,500 
50,000 
50,000 
35,000 
20,000 
20,000 
50,000 
7d,000 
40,000 

8,000 
10,500 
30,000 
17,000 


100-31 

101-53 

16  26 

108-926 

101-30 

100275 

100 

108-67 

106-66 

102-46 

103-76 
100 
105-93 
100-15 


Total  (88  municipalities,  covering  105 
sej)arate  issues) $1,825,140 

Aggiegateof  sales  for  which  no  price  has 
been  reported  (26  municipalities,  cover- 
ing 26  separate  issues) 312,271 

Total  bond  sales  for  February  1900 :$5, 1 37,41 1 


*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  y^ar  {Not  including  $1,586,000 
of  teujporary  loans  reported  and  which  do  not  belong  in  the  list. 


?<ew  York  City. — Cittf  Charter  Commission. — The  State 
Assembly  oa  Feb.  27,  1900.  passed  a  bill  authorizing:  the 
Governor  to  appoint  a  commis3ion  to  revise  the  Greater  New 
York  charter.     The  vote  passing:  the  bill  was  82  to  53. 

New  York  State. — Savinjs  Bank  Bill  Signed.  — The  bill 
amending  tbe  Savings  Bank  L  ivv  by  permitting  savings 
banks  to  invest  in  the  mortgase  bonds  of  the  Chicago  & 
Alton  Rdlroad  has  be^n  signed  by  the  Governor.  See 
Chronicle  Feb.  21,  p.  393. 

Ozaukee  County,  Wis. — Injunction  Continued.— Oa  Feb. 
23,  1900,  Judge  Dick  continued,  until  furthej  order  of  the 
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court,  an  injunction  obtained  Feb.  10,  1900,  to  restrain  the 
county  officials  from  selling  $30,000  H  bonds.  The  sale  of 
these  bonds  was  to  have  taken  place  on  Feb.  10,  but  the  above- 
mentioned  injunction  prevents  their  disposal  at  this  time. 

Toledo,  Ohio.— Injunction  Perpetual.— J ndge  R.  R.  Kin- 
kade  of  the  Common  Pleas  Court  on  Feb.  21,  1900,  made  per- 
petual an  injunction  obtained  to  prevent  the  payment  of  a 
commission  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  who 
purchased  an  issue  of  3%  refunding  bonds  in  November  last. 
The  issue  in  question  amounted  to  $60,000,  of  which  a  small 
part  was  awarded  to  a  local  investor  at  par  and  the  re- 
mainder to  the  Cincinnati  firm— the  city  agreeing  to  pay 
them  a  commission  of  $2,375.  The  injunction  then  obtained 
has  now  been,  as  stated  above,  made  perpetual.  According 
to  local  papers,  the  Judge  ruled  that  the  city  had  no  right  to 
pay  any  such  commission,  as  it  would  only  be  a  subterfuge 
to  avoid  the  statute  which  provides  that  such  securities  must 
be  sold  for  par  and  accrued  interest. 

Bond  Calls  and  Redemptions. 

Clackamas  County,  Ore.— Warrant  Call.— The  County 
Treasurer  has  called  for  payment  all  county  warrants  en- 
dorsed prior  to  Oct.  1,  1896,  and  all  road  warrants  endorsed 
prior  to  Nov.  14,  1899. 

Delaware  Township,  Jeflferson  County,  Kan.— Bond  Call. 
— W.  Ferguson,  County  Treasurer,  has  called  for  payment 
March  31,  1900.  at  the  State  fiscal  agency  in  New  York  City, 
the  following  bonds,  issued  Jan.  1,  1872  :  Nos.  1  to  23,  35, 
38  and  70  to  79,  all  numbers  inclusive. 

Jackson  County,  K&n.—Bond  Call— Arch  D.  Abel,  County 
Treasurer,  has  called  for  payment  March  31, 1900,  at  the  Na- 
tional Bank  of  the  Republic,  New  York  City,  the  following 
bonds,  issued  Nov.  9,  1871,  in  aid  of  the  Kansas  Central  RR.: 
Nos.  1  to  8,  10,  14  to  26,  2^,  32,  34  to  37,  39  to  42,  45  to  49,  52, 
54  to  57,  59  and  60,  all  numbers  inclusive. 

Lawrence,  Kan. — Bond  Call. — C.  S.  Duncan,  City  Treas- 
urer, has  called  for  payment  at  the  National  Bank  of  the  Re- 
public, New  York  City,  bonds  Nos.  20,  21  and  22,  Series  "B," 
dated  January,  1883.  Securities  are  in  denomination  of 
$500  and  interest  will  cease  thirty  days  from  Feb.  20,  1900, 
the  date  of  call. 

New  Mexico.— Certificate  Call.— J.  H.  Vaughn,  Treasurer 
of  the  Territory,  has  called  for  payment  the  following  Ter- 
ritorial certificates  of  indebtedness,  bearing  date  March  1, 
1899: 

Series  "A."— Nos.  8, 14,  20,  24.  26,  27,  28,  34,  36,  37  and  39.  each  for  $1,000. 
Series  "B."— Nos.  5,  7, 11, 14, 19, 33,  34,  35,  46  and  47,  each  for  $1,000 ;  Nos.  2, 3, 
12,  19  and  US,  for  $500,  and  Nos.  10,  2i,  23,  40,  51.  54,  57,  5i,  66  and  68. 

Fierce  County,  'Wf&sb.— Warrant  Call.— Stephen  Judson, 
County  Treasurer,  called  for  payment  Feb.  28,  190O,  the  fol- 
lowing school  district  warrants : 


Dist. 
No. 

1.  . 

2... 

3... 

6... 

8... 
10... 
16... 
16... 
18... 
20... 
21... 
23... 


.  Nos.  290  to  286 issued  1898 

.Nos.  320  to  323 issued  1899 

.  Nos.  636  to  577 issued  1899 

.No.  49 issued  1899 

. Nos.  30  to  38.  issued  189S  and  1894 

.  Nos.  6.910  to  7,494 issued  1899 

.Nos.  660  to  681 issued  1899 

.No.  22 issued  1899 

.Nos.  68  to  74 issued  1899 

.No.  176.  issued  1900 

.Nos.  62  to  66 issued  1899 

.Nos.  93  to  99 issued  1895 


Dist. 
No. 

34. . . .  Nos.  63  to  55 issued  1898 

37. ...Nos.  64  and  56  to  69.  ..issued  1899 
4.J....N0S.  69 and  00. ..issued  1M98-I8y9 
46. . . . Nos.  225  to  237. .  .issued  l8a7-1898 

60. . . . Nos.  36  and  37 issued  1899 

67.... Nos.  303,  a04  and  3ij6.. issued  18w9 
73... Nos.  5 1  and  IB  or  52..  issued  1898 

74 Nos.  50  and  51 issued  l'-99 

76 No.  13 issued  1898 

77. ...No  70 Issued  1900 

81. . . .Nos.  62  and  63 Issued  1899 

86. . . .Nos.  7  and  8 Issued  1899 


Upshur  County,  W.  Ya,.—Bond  Gall.— This  county  has 
called  for  payment  March  15, 1900,  at  the  Buckhannon  Bank, 
bonds  Nos.  103  to  111,  inclusive,  issued  to  the  Buckhannon 
&  West  Fork  Railroad  Co. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Albany,  N.  Y.—Bond  Sale.— On  Feb.  26  $120,000  of  the 
$150,000  S}4%  1-20-year  (serial)  water  bonds  were  awarded  to 
the  Albany  County  Savings  Bank  as  follows  :  $30,000  5-8- 
year  bonds  at  102,  $30,000  9-12-year  bonds  at  103-05,  $30,000 
13-16-year  bonds  at  10415  and  $30,000  17-20-year  bonds  at 
105-05— netting  3158,  3-16,  3  143  and  3-20  per  cent,  respect- 
ively. The  $30,000  bonds  due  from  1901  to  1904,  inclusive, 
were  taken  by  the  Albany  City  Sinking  Fund  at  par.  The 
sale  was  at  public  auction  and  the  following  bidders  were 
represented :  Albany  County  Savings  Bank,  Albany  Savings 
Bank,  National  Savings  Bank,  Home  Savings  Bank  and  the 
Albany  City  Savings  Institution,  all  of  Albany;  Allen,  Sand 
&  Co.,  Estabrook  &  Co.,  Farson,  Leach  &  Co.,  N.  W.  Harris 
&  Co.  and  A,  S.  Leland  of  New  York  City;  Jos,  E.  Gavin  of 
Buffalo  and  W.  J .  Hayes  &  Sons,  Blodget,  Merritt  &  Co.  and 
Denison,  Prior  &  Co.  of  Boston.  For  description  of  bonds 
see  Chronicle  Feb.  17,  p.  343. 

Anderson,  S.  C— Bonds  to  be  Issued.— Thia  city  will 
i?sue  $2,000  railroad- aid  bonds  after  March  1. 

Anne  Arundel  County,  Sli.-Bond  Bill  Passes  Legislature. 
—This  county  has  the  authority  of  the  State  Legislature  to 
issue  bonds  for  bridge  purposes. 

Arthur  (111.)  School  District.— Bonds  Voted.— This  dis 
trict  has  voted  in  favor  of  issuing  $5,500  school-house  bonds. 

Atlantic  City  (N.  J.)  School  District.— Bond  aale.— This 
district  is  about  to  build  a  new  high-school  building  at  an 
estimated  cost  of  $115,000.  To  provide  part  of  this  sum  the 
State  Treasurer  has  agreed  to  take  $5U,0U0  3^%  bonds  at  par. 

Baird  (Texas)  School  District.— Increase  in  Rate  of  In- 
terest.—We  are  informed  by  County  Judge  B.  L.  Russell  that 
the  $10,000  i%  20-year  bonds  of  this  district  which  he  has 


been  offering  for  sale  have  not  yet  been  disposed  of,  and  that 
the  rate  of  interest  will  be  raised  before  they  are  again  placed 
on  the  market. 

Baker  City,  Ore. — Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  M.,  May  1,  by  W.  H.  Bentley,  City  Auditor, 
for  $100,000  5%  20-year  gold  gravity  water  bonds.  Securities 
will  be  in  denominations  of  not  less  than  $100,  dated  July  1, 
1900.  Interest  will  be  payable  semi-annually  in  gold.  A  certi- 
fied check  for  5%  must  accompany  proposals. 

Baltimore,  Md.— Bond  Sale.- On  Feb.  26  the  $875,000  d}4% 
50-year  refunding  Western  Maryland  Railroad  loan  was 
awarded  to  Sperry,  Jones  &  Co.,  Baltimore,  at  113175— an 
interest  basis  of  about  2 '991^.     Following  are  the  bids  : 

Owen  Daly  &  Co..  Baltimore ....  110-81 
H.  A.  Orrick.  Baltimore 110-77 

\i[^moT..t^:?::  \  »tO.OOO@110-76 


Sperry,  Jones  &  Co.,  Baltimore. 113-175 

I  $26,000@11205 
International     Trustl    :i6,000@lll'75 

Co ■>    25,00  J®lll-4& 

L   25,000®  U 1-15 

f   25,000®!  12-02 

Fidelity   Fire   Insur-!    i!5,O00@iil-82 

ance  Co |    85,0uu@ili-o7 

L  25,u00@lll-32 

Mercantile    Trust    &  f  375,0C0@110-83 

Dep.  Co.,  Baltimore.  ( 500,000®lia-03 

Townsend  Scott  &  Son,  Balti ...  111-01 


Archer, Harvey  &Co 


I  250,000@110-50 


KalMmo?P      '^  «^0-  J  250  0000110-375 

Baltimore hoO.OOO®  110-26 

Kummer&  Becker.Balt.  30,00l'@li0-00 
H.  0.  Koche,Baltimore.  15,000@110-00 

B.  D.  Shepard  &  Co.,  N.  Y 108-03 

Farmer.-'  &  Mec.  Bk., Salisbury. 10800 
Jennie  Beck $o0.000®l06-00 


For  description  of  bonds  see  Chronicle  Feb.  17,  p.  343. 

Batavia,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  1  p.  M.,  March  24,  by  G.  H.  Kain,  Village  Clerk,  for 
$12,000  4%  19-30-year  (serial)  water- works  and  electric-light- 
plant  bonds.  Securities  are  in  denomination  of  $1,000,  dated 
March  1, 1900.  Interest  will  be  payable  March  1  and  Septem- 
ber 1  at  the  office  of  the  Village  Treasurer.  Secarities  are 
issued  under  authority  of  Section  2837,  Revised  Statutes  of 
Ohio.  The  successful  bidder  will  be  required  to  furnish 
blank  bonds. 

Battle  Creek,  Mich.- Bond  Sale.-On  Feb.  26  the  $10,000 
sewer  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago, 
at  100  13  for  3^%  bonds.    Following  are  the  bids  : 


For3J655  Bonds. 

N.  W.  Harris  &  Co.,  Chicago 100-13 

Seasongood  &  Mayer, Cincin....  100-65 
For  i%  Bonds. 

Denison,  Prior  &  Co.,  Cleve 105-73 

Uevitt,  Tremble  &Co.,  Chicago.  104-39 
W.J.  Hayes  &  Sons,  Cleve 104-30 


For  i%  Bonds  ( Cont.) 
Farson,  Leach  &  Co..  Chicago..  .104-16 
Trowbridge,  MacDonald  a,  Niver 

Co.,  Chicago 102-80 

S.  A.  Kean.  Chicago 102-00 

tor  iii%  Bonds. 
John  NuveenA  Co..  Chicago...  100-00 


Beaver  Falls,  Pa. — Bonds  Defeated.— At  a  recent  election 
the  proposition  to  issue  $60,000  sewer  bonds  resulted  in  de- 
feat by  a  vote  of  488  for  to  6ll6  against. 

Bellaire,  Ohio.— Bond,Saie.— The  $40,000  4^  city-hall  bonds 
advertised  for  sale  on  Feb.  27  have  been  awarded  to  Season- 
good  «S  Mayer,  Cincinnati,  at  a  price  stated  to  be  104*  12.  For 
description  of  bonds  see  Chronicle  Feb.  10,  p.  292. 

Bolivar  County,  Miss. — Bond  Bill  Signed.— The  Governor 
has  signed  the  bill  providing  for  the  issuance  of  $70,0U0 
bonds  for  refunding  and  other  purposes. 

Botetourt  Ctunty,  Va.— Bond  Bill  Passes  Legislature. — 
This  county  has  legislative  authority  to  issue  $50,000  refund- 
ing bonds. 

Boulder,  Colo. — Bond  Election, — The  question  of  issuing 
$30,000  bonds  will  be  voted  upon  in  the  near  future. 

Bristol,  Va. — Bond  Bill  Passes  Legislature. — The  Legisla- 
ture of  Virginia  has  authorized  this  city  to  issue  bonds. 

Brockton,  Mass.— Bond  Offering. — This  city  will  offer  for 
sale  about  April  1  the  $15,000  water  bonds  which  were 
authorized  by  the  Board  of  Aldermen  on  February  5  (as 
stated  in  the  Chronicle  of  the  17th  inst.)  Securities  will  be 
in  denomination  of  $1,000,  dated  March  1,  1900.  laterest,  at 
the  rate  of  3*^^,  will  be  payable  by  coupon  at  the  City 
Treasurer's  offioe. 

Butler  County,  Mo. — Bonds  Proposed. — This  county,  we 
are  advised  by  Geo.  C.  Orchard,  County  Clerk,  desires  to  re- 
fund $30,000  5%  refunding  bonds  (now  subject  to  call)  with  a 
like  amount  of  Afo  10  30^year  bonds. 

Calhoun  County,  Texas.— Bo?ids  Approved. — The  Attor- 
ney-Gtneral  has  approved  an  issue  of  bo, 000  road  bonds. 

Camden,  N.  J. — Bonds  Proposed. — The  City  Council  has 
under  consideration  the  issuance  of  $94,000  4^  20-year  re- 
funding bonds. 

Carbon  County,  Utah.— Bond  S^aZe.— The  State  Board  of 
Land  Commissioners  has  purchased  $3,300  5^  5-10-year  (op- 
tional) funding  bonds  of  this  county.  Bonds  are  dated  Feb. 
1,  1900. 

Carthage,  Ohio. — Bond  Election.— At  a  special  election,  to 
be  held  in  this  village  on  March  12,  ihe  question  of  issuing 
the  following  bonds  will  be  submitted  to  ihe  voters  :  $40,0uO 
4^  street  improvement ;  $50, 000  4^  sewer,  drain  and  ditch,  each 
of  these  issues  to  mature  in  30  years  or  less  ;  and  $1,500,  not 
to  exceed  5%,  20  year  (or  less),  tor  fire  department  purposes. 
If  authorized,  interest  will  be  payable  semi-annually. 

Cedar  Bapids,  Iowa  — Bond  bale  Consummated. — We  are 
advised  by  John  M.  Redmond,  Mayor,  that  since  the  State 
Supreme  Court  declared  the  issue  of  $2i  5,u00  4%  refunding 
bonds  of  this  city  valid  Mr.  Geo.  M.  Bechtel  of  Davenport 
has  fulfilled  his  agreement  and  taken  the  securities.  See 
Chronicle  Oct.  21,  1899,  and  Jan.  27,  laOO. 

Uhatham,  \a..—Bond  Bill  Passes  Legislature. — The  State 
Legislature  has  authorized  the  Common  Council  of  this  place 
to  issue  bonds. 

Cbillicothe,  M.O.— Maturity  of  Bonds.— The  $30,000  4^  re- 
funding bonds  recently  sold  to  R.  V.  Montague  of  Kansas 
City,  Mo.,  as  stated  in  the  Chronicle  Feb.  10.  are  redeem- 
able as  follows  :  $5,000  five  years  trom  date,  $5,000  ten  years 
from  date,  $10,000  fifteen  years  from  date  and  $10,000  due 
without  option  twenty  years  from  date.  Principal  is  payable 
at  the  Bank  of  Kansas  City,  Mo. 
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Cincinnati  (Ohio)  School  District.— Bonds  Proposed.— 
TheBoaidof  Education  has  decided  to  ask  the  State  Legis- 
lature for  authority  to  issue  $3(0, OOU  bords  for  new  ecbools. 

Clay  County,  Mo. — Tax  Levy  Defeatea.— At  the  eltction 
held  on  Feb.  21  the  propoeition  to  levy  a  tax  for  a  jail  was 
defeated.     The  issuance  of  bonds  was  not  contemplated. 

Colorado  County,  Texas.— Bond  Offering.— An  issue  of 
|3O,C0O  4%  10-40-year  (optioral)  bridge  bonds  has  been  ap- 
proved by  the  Attorney- General.  These  bonds  will  be  in  de- 
nomination of  $1,000,  dated  Oct.  10,  lfc99.  Interest  will  be 
payable  semi-annually.  Proposals  for  these  bonds  were 
asked  for  yesterday  (March  2),  but  the  result  of  the  sale  was 
not  known  at  the  hour  of  going  to  press. 

Cortland  (Village),  N.  Y.—Bond  O^ering— Proposals  will 
be  received  until  March  8  by  the  Board  of  Trustees,  care  of 
George  V.  Clark,  Village  Treasurer,  for  the  following  paving 
bonds  :  Series  "A,"  $23,800,  maturing  twenty  years  from 
date  of  issue;  Series  "  B,"  $15,056  26  bonds,  maturing  in  ten 
equal  annual  payments.  The  above  bonds  are  dated  Jan.  1, 
1900.  Interest  will  be  payable  semi-annually  at  the  rate  of 
A%,  Securities  are  issued  under  authority  of  Chapter  157, 
Laws  of  1896. 

CorydOD,  Wayne  County,  Iowa.— Bond  Election.— At  an 
election  to  be  held  on  March  28  the  proposition  to  issue  $12,- 
000  electric-light  bonds  will  be  submitted  to  a  vote  of  the 
people. 

Dalles  City,  Ore.— Bond  Sale.— It  is  reported  that  the  $25,- 
000  20-year  gold  refunding  bonds  were  awarded  on  Feb.  26 
to  N,  W.  Harris  &  Co.,  Chicago,  at  9850  for  a  4%  bond.  For 
description  of  securities  see  Chronicle  February  10,  1900, 
p.  292. 

Deckertown,  Sussex  County,  N.  J. — Bond  Sale.— On  Feb. 
28  this  borough  sold  a  4%  gold  water  bond  for  $1,(  00  to  a 
resident  of  Sussex  County  at  106.  Bond  will  mature  thirty 
years  from  its  date,  1896. 

Delaware,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  March  10,  by  E.  E.  Naylor,  City  Treas- 
urer, for  $6,500  Q%  city  hall  repair  bonds.  Securities  will 
mature  as  follows  :  One  bond  of  $500  in  one  year  and  one 
bond  for  $1,000  each  year  thereafter  until  paid. 

Denver,  Colo. — Bonds  Not  Sold. — No  bids  were  received 
on  Feb.  23  for  the  $200,000  ^^%  water  bonds  until  after  the 
hour  set  for  the  opening  of  the  same,  when  a  bid  of  par  was 
put  in  by  Denison,  Prior  &  Co.,  Cleveland, and  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati.  This  bid  was  informal  and  was 
ruled  out  by  the  Board  of  Public  Works. 

De  Pere,  Wis. — Bond  Sale,— We  are  advised  by  the  Chair- 
man of  the  Finance  Committee  that  no  bids  were  received  on 
Feb.  6  for  the  $1,000  bonds  offered  by  this  city  and  that  the 
securi  ties  have  since  been  disposed  of  at  private  sale. 

Dover,  N.  J.— Bonds  Proposed.- At  a  special  election  held 
on  Feb.  27  a  resolution  to  appoint  water  commissioners  was 
accepted  by  145  majority.  The  Common  Council  will  ap- 
point the  commissioners,  who  will  determine  what  amount 
is  necessary  to  bond  the  town  for  a  water  supply  and  also 
the  details  of  the  issue;  they  will  then  report  to  the  Council, 
who  in  turn  will  again  submit  the  proposition  to  the  voters 
for  acceptance  or  rejection. 

Dowagiae,  Mich. — Bonds  Voted, — At  a  recent  election  this 
city  voted  to  issue  $12,000  bonds  in  aid  of  the  Eastern  & 
Northwestern  Railroad. 

Elmwood  Place  (Ohio)  Special  School  District.— Bond 
O^en Jig. —Proposals  will  be  received  until  12  M.,  March  20, 
by  F.  Koedemeister,  Clerk  of  the  Board  of  Education,  for 
$12,000  5%  bonds.  Securities  are  issued  under  the  provisions 
of  sections  3991  and  3993,  Revised  Statutf  s  of  Ohio.  They 
are  in  denomination  of  $200,  dated  March  20,  1900.  Interest 
will  be  payable  semi- annually  and  the  principal  will  mature 
$8C0  yearly  on  March  20  from  1906  to  1920,  inclusive.  A  cer- 
tified check  for  5%  of  the  amount  of  the  bonds  bid  for  and 
payable  to  the  Clerk  of  the  Board  of  Education  will  be  re- 
quired with  each  proposal. 

Emporia,  Va. — Bonds  Authorized  by  Legislature.— The 
State  Legislature  has  passed  a  bill  permitting  this  town  to 
issue  bonds  for  water  purposes. 

Erie,  Pa.— Bonds  Defeated.— The  voters  of  this  city  at  the 
recent  spring  election  defeated  the  proposition  to  issue 
$300,000  sanitary  bonds. 

Everett,  Wash.- Bond  Offering.— PiopoB&ls  will  be  re- 
ceived until  10  A.  M.,  March  31,  by  J.  Hunsaker,  City  Treas- 
urer, for  $60,000  5%  gold  sewer  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Feb.  1,  1900.  Interest  will  be 
payable  February  1  and  August  1  at  the  State  fiscal  agency 
in  New  York  City.  Principal  will  mature  Feb.  1,  1920. 
Bonds  are  issued  pursuant  to  Chapter  CXII.,  Laws  of  1897. 
One-half  of  the  bonds  will  be  delivered  to  the  successful  bid- 
der on  March  31,  1900,  and  the  remainder  on  August  1,  1900. 
Two  certified  checks  in  the  sum  of  $1,500  each,  payable  to 
the  City  Treasurer  without  conditions,  must  accompany  pro- 
posals. Bidders  must  satisfy  themselves  of  the  city's  right 
to  issue  bonds  before  bidding. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Flint,  Mich. — Bonds  Proposed. — The  Common  Council  has 
under  consideration  the  question  of  calling  an  election  to 
vote  on  the  proposition  to  issue  water-works  and  electric- 
light- plant  bonds. 


Fanlkton  (S.  Dak.)  School  District.- Bond  Sale.— On  Feb. 
23  the  $3,700  6$  1 0-year  school-house  bonds  were  awarded  to 
the  Security  State  Bank  of  Faulkton  at  104  05.  Following 
are  the  bids  : 

Security  State  B'k,  Faulkton.|3,f>50  00  I  Herman  Hussell.  Denver $3.783  26 

Otis,  Wilcox  &  Co.,  Chicago...  3,847  00  |  S.  A.  Kean,  Chicago ♦3,709  25 


•  And  furnish  blank  bonds. 

Securities  bear  date  April  1, 1900.  Interest  will  be  payable 
April  1  and  October  1 . 

Fort  Pierre,  S.  Dak.— Bonds  Authorized.— The  City  Coun- 
cil has  authorized  the  issuance  of  $14,000  water-works  bonds. 

Fostoria,  Ohio.— Bond  Sale.— The  sale  of  $14,367  4%  re- 
funding bonds  to  Rudolph  Kleybolte  &Co.,  Cincinnati,  at 
1 02-262,  is  reported. 

(Jatesville  (Texas)  School  District— Bond  Offering.— 
Proposals  will  be  received  until  March  20  hy  this  district  for 
$17,000  5^  "  school- building  bonds,  first  series.'  Securities 
are  in  denomination  of  $500,  dated  Jan.  1,  1900.  Interest  will 
be  payable  April  10  and  October  10  at  the  National  Park 
Bank,  New  York  City.  Principal  will  mature  Jan.  1,  1940, 
subject  to  call  as  follows  :  $5,0(0  after  five  years,  $5,000 after 
ten  years  and  $7,000  after  fifteen  years. 

Gleuville  (Ohio)  School  District.— Bonds  Fo^ed.- At  a 
recent  election  this  district  voted  in  favor  of  issuing  $30,CC0 
bonds  for  a  school  house. 

Gloucester,  N.  J. — Bond  Sale.— On  March  1  the  City  Coun- 
cil accepted  the  bid  of  Fedet,  Holzman  &  Co.,  Cincinnati, 
who  offered  103  50  for  $100,000  4%  20  year  street-improvement 
bonds.  These  are  the  bonds  advertised  for  sale  last  Novem- 
ber, the  disposal  of  which  has  been  prevented  up  to  this  time 
by  litigation.  The  suit  has  now  been  dismissed  by  the  State 
Supremo  Court.  See  Chronicle  Jan.  6,  1900;  Dec.  2,  Nov. 
25,  1899. 

Grand  Rapids,  Mich. — Bond  Election.— At  the  spring 
election  in  April  next,  in  addition  to  the  proposition  to  issue 
$150,000  bridge  bonds,  the  city  may  vote  on  the  issuance  of 
$175,000  library- building  bonds. 

Grajson,  Ky.— iVo  Election  Held.— We  are  advised  that  the 
election  which,  according  to  reports,  was  to  have  been  held 
in  this  town  on  February  23  to  vote  on  the  question  of  issu- 
ing $3,000  funding  bonds  was  "  counted  cff  for  the  present, 
but  may  be  called  in  the  near  future." 

Greensboro,  N.  C—Bond  OJ'erin.qr.— Proposals  will  be  re- 
ceived until  8  p.  M.,  March  23,  by  Z.  V.  Taylor,  Mayor,  for 
the  $35,000  5%  30-year  gold  coupon  building  bonds  which 
were  voted  on  July  18, 1899.  Securities  will  be  in  the  follow- 
ing denominations  :  Thirty-four  $1,000,  one  $500  and  five 
$100  each,  all  dated  April  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Proposals 
must  be  accompanied  by  a  certified  check  on  a  national  bank 
for  2%  of  the  amount  bid  for,  payable  to  the  order  of  the  City 
Treasurer.  Bonds  are  issued  pursuant  to  Chapter  142,  Laws 
of  1899,  and  are  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  The  ofBcial  circular  states  that 
the  city  has  never  defaulted  in  payment  and  that  there  is  no 
litigation  pending  or  threatened  affecting  the  validity  of  this 
issue. 

Greenville,  Ohio. — Bond  Offering,— Propos&la  will  be  re- 
ceived until  12  M.,  March  26,  by  Eliot  M.  Miller,  City  Clerk, 
for  $73,000  4%  coupon  sewer  bonds.  Securities  will  be  in  de- 
nomination of  $500,  dated  March  15,  1900;  interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  on  March  15  as  follows  :  $3,000  in 
1918  and  $7,0C0  yearly  from  1919  to  1928,  inclusive.  Bonds 
are  issued  pursuant  to  sections  2833,  2836,  2837  and  2837a, 
Revised  Statutes  of  Ohio,  and  as  authorized  by  a  city  ordi- 
nance. Proposals  must  be  accompanied  by  a  certified  check 
on  a  national  bank  for  $500,  payable  to  the  City  Treasurer. 
Lithographed  blank  forms  for  bonds  with  coupons  attached 
must  be  furnished  by  the  successful  bidder. 

Grove  City  (Pa.)  School  District.- Bonds  Fofed.— At  the 
recent  election  the  proposition  to  issue  $2^1,000  school- house 
bonds  was  favorably  voted  upon.  We  are  advised  that  these 
bonds  will  not  be  sold  before  May  or  June. 

Hamilton  (Ohio)  School  District.— Bond  5aZe.— On  Feb. 
24  the  $17,(00  4%  real  estate  improvement  bonds  were 
awarded  to  the  Second  National  Bank  of  Hamilton  at  103  37. 
Following  are  the  bids  : 

Second  Nat.  B'k,  Hamilton.. |17,572  80  I  W.  J.  Hayes  &  Sons,  Cleve... $17,322  00 
R.  Kleybolte  &  CcCincin...  17,425  00  |  S.  Kuhn  &  Sone,  Cincinni^ti..  17,306  00 
Mever  &  Kiser,  Indianapolis.  17,408  00  I  Denison,  Prior  &  Co..  Cleve. .  17,241  00 
Lamprecht  Bros. Co.,  Cleve..  17.401  00  |  Otis,  Wilcox  &  Co..  Chicago.  17,211  00 
Seasongood  &  Mayer,  Clncin.  17,350  20  I  First  Nat.  Bank,  Hamilton.. .  17,000  OC 
Feder.  Holzman  &  Co..  Cin...  17,323  00  1 

Bonds  mature  $3,000  in  1902  and  $2,000  yearly  thereafter 
until  paid.  For  full  description  of  bonds  see  Chronicle  Feb. 
10,  p.  293. 

Hesperia,  Mich.— Bond  Election.— On  March  12  this  vil- 
lage will  vote  upon  the  question  of  issuing  $3,000  Q%  bonds 
for  improvement  of  the  water- works  system.  If  authorized, 
securities  will  be  issued  in  denomination  of  $350,  dated  about 
May  1,1900;  interest  will  be  payable  at  the  Old  National  Bank, 
Grand  Rapids,  Mich.  Principal  will  mature  one  bond 
yearly,  commencing  in  1901. 

Hyattsville,  Md.— Bonds  Proposed.— A  bill  is  before  the 
State  Legislature  authorizing  the  issuance  of  $30,000  water 
bonds. 

Hyde  Park,  Ohio.— Bond*  Voted.— At  the  election  held  on 
Feb.  26  bond  issues  amounting  to  $202,000  for  various  im- 
provements were  authorized  by  large  majorities. 

—Bond  Sale.— On  Feb.  27  the  $1 ,726  42  4^%  1-10-year  street- 
improvement  bonds  were  awarded  to  W.  R.  Todd  &  Co., 
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Cincinnati,  at  104-75.    For  description  of  bonds  see  Chron- 
icle Feb,  10,  p.  293. 

Jackson,  ^Hs.— Bonds  Proposed.— This  city  has  before 
the  State  Legislature  a  bill  permitting  the  issuance  of  5% 
bonds. 

Jefferson,  Ga.— Bond  O^enngr.— Proposals  will  be  received 
at  any  time  by  J.  C.  Bennett,  Mayor,  for  $5,000  5%  endow- 
ment bonds.  Interest  will  be  payable  January  1  and  July  1. 
Principal  will  mature  as  follows  :  $100  yearly  from  1901  to 
1916,  $200  yearly  from  1917  to  1924  and  $a00  yearly  from  1925 
to  1930.  A  bid  of  more  than  par  has  already  been  received 
for  these  securities.  Assessed  valuation,  $203,000;  real  val- 
uation, $300,000.    The  city  has  $4,200  7^  bonds  outstanding. 

Martinsville,  Ind.— Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $16,000  5%  high-school  build- 
ing bonds. 

Mattoon  Townsliip,  111.— Bond  Sale— On  Fth.  20  the  $50.- 
OOU  4%  20-year  refunding  bonds  were  awarded  to  N.  W.  Har- 
ris &  Co.,  Chicago,  at  103-57— an  interest  basis  of  about 
Z-14%%.  For  description  of  bonds  see  Chronicle  Jan.  20, 
p.  141. 

Mercer  Connty,  Ohio.— Bond  Bill  Passes  House.— The 
House  of  the  State  Legislature  has  passed  the  bill  providiiig 
for  the  issuance  of  $7,000  bonds. 

Miami  County,  Otiio.— Bond  Sale.— Oa  Feb.  17  the  $9,600 
5%  pike  bonds  were  awarded  to  a  national  bank  of  Circle- 
vilJe.  A  full  description  of  these  securities  will  be  found  in 
the  Chronicle  on  page  243. 

Middletown,  Ohio.— Bond  Sale.— On  Feb.  23  the  $75,000 
4^  20  30-year  (optional)  park  bonds  were  awarded  to  Feder, 
Holzman  &  Co.,  Cincinnati,  at  109  25— an  interest  basis  of 
about  3  362^.  Securities  are  in  denomination  of  $500,  dated 
Feb.  1,  1900.    Interest  will  be  payable  semi-annually. 

Mingo  Junction,  Ohio.— Bond  Sale,— On  Feb.  20  $5,000 
6%  10-year  sewer  bonds  issued  by  this  village  were  sold  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  114'40— an  interest  basis 
of  about  4-22^.    Following  are  the  bids  : 


W.  J.  Hayes  &  Sons.  Cleve $6,720  00 

Lamprecnt  Bros.  Co.,  Cleve...  5,719  50 
W.  K.  Todd  &  Co..  Cincinnati.  6,672  50 


Denlson,  Prior  &  Co.,  Cleve... $5,501  00 
SteubenvlUe  National  BanK..  5,460  00 
Nat.  Exch.  Bank.Steubenv'le.  5,3m1  OU 


Seasoogood  &  Mayer,  Cincin..  5,540  60  i  L.  L.Grimes ; 5;276  00 

S.  Kuhn  &  Sons,  Cincinnati...  5,60310  I  Feder,  Holzman  &  Co.,  Cin....  5,01788 

Securities  are  in  denomination  of  $500,  dated  March  1, 
1900;  interest  will  be  payable  semi-annually.  Bonds  are 
issued  pursuant  to  the  Revised  Statutes  of  Ohio  and  to  a 
village  ordinance  passed  Jan.  16,  1900. 

Mississippi.-Bond  Bi?Z  Passes  House.— The  onemillion- 
doUar  State  House  bond  bill  has  passed  the  House  of  the 
State  Legislature, 

Mississippi  Levee  District— Bond  Bj/Z  Passed.— Tbe  State 
Senate  has  passed  a  bill  authorizing  the  issuance  of  $350,000 
certificates  to  be  used  in  high-water  emergencies. 

Montgomery  County,  Ohio.— Bond  Sale— On  Feb,  24  the 
$120,000  4%  2-9year  (serial)  le^ee  bonds  were  awarded  to  the 
Ciiv  National  Bank  of  Dayton  at  10310.  The  $13,500  4^  ditcb 
bonds  and  the  $10,000  4%  infirmary  improvement  bonds  were 
awarded  to  F.  Schneider  &  Co.,  New  York,  at  1C3-6S  and 
104  7125,  lespectively.    Following  are  the  bitJs : 


$120,000 
Levee  Bonds 

City  National  Bank,  Dayton $123,7i 0 

F.  PChneider  &Co.,  New  York 

W.  R.  Todd  &  Co.,  Cincinnati  123,i'25 

Teutonic  National  Bank,  Dayton l. 2,910 

W.  J .  Hayes  &  Sons,  Cleveland 122,407 

S.  Kuhn  &  Sons,  Cincinnati 122,-^00 

Seasongood  &  Mayer  Cincinnati 122,100 

Merchants' National  Bank,  Dayton 120,600 

Feder,  Holzman  &  Co..  Cincinnati 

Winters  National  Bank.  Dayton 

Third  National  Bank,  Dayton 


$13,500    $10,0C0  Jn^rm- 
Dicn,  B'ds.        ary  Bonds, 


$.3,83100 
13,996  60 
13,650  00 
13,666  00 
13,677  00 
13,702  50 
13,670  10 

13,736(J0 
13,700  00 


$10,306  (  0 
10,471  25 
10,22,;  60 
10,151  no 
10,150  00 
10,25)  60 
10,176  00 


Allen,  Sand  &  Co,,  New  York.. .  .in2-645 
N.  W.  Harris  &  Co.,  New  York.  .102-332 
Edw.  C.Jones  &  Co..  New  York.l0i-07 


10.201  90 
10,150  00 
10,0(jO  00 

For  lull  description  of  bonds  see  Chronicle  Feb,  17,  p  345. 

Mountain  Lake,  Minn.  Bonds  Proposed.— This  village 
has  ULder  coneideration  the  question  of  iss-uing  bonds  lor 
water  works,  "We  are  advised  that  a  special  election  may 
be  held  in  the  spring  to  vote  upon  the  proposition. 

Mount  Vernon,  M,  Y.—Bona  Sale.-On  Feb.  23,  $40,000  4% 
5-year  asstsgment  bonds  were  awarded  to  Rudolph  Kleybolte 
&  Co.,  New  York,  at  102-755.    Folio wicg  are  the  bide: 

R.  Kleybolte  &  Co.,  New  York..li  2-756 

S.  A.  Kean,  Chicago ♦lOSDO 

R.  B.  Smth  &  Co.,  New  York....  102-65 

♦  Bid  rejected. 

Natchez,  Miss.— Bond  Bill  Signei.—The  bill  recently 
passed  by  the  State  Legislature  permitting  the  issuance  of 
$25,000  school  bonds  has  been  signed  by  the  Governor. 

Newark,  N.  J.- City  Hall  BtU  Passes  Legislature.— The 
State  Legislature  has  passed  tbe  bill  authorizing  this  city  to 
erect  a  new  city  hall.  Bonds  to  the  amount  of  $1,500,000 
will  be  issued  for  this  purpose. 

New  Rochelle,  N.  Y.— Borjd  OfeWnc/.— Further  details  rel- 
ative to  the  sale  of  $26,122  20  5%  sewer  certificates  are  at 
hand,  Pioposals  for  these  securities  will  be  received  until  8 
p.  M,,  March  6,  by  Andrew  J.  Selz,  City  Clerk.  They  are  in 
denomination  of  $1,000,  except  one,  which  will  be  for 
$1,122  20,  and  are  all  dated  March  1,  1900.  Interest  will  be 
payable  semi  annually  and  the  principal  will  mature  within 
five  years  from  date  of  issue.  Bonds  are  certified  as  to  gen- 
uineness by  tbe  United  States  Mortgage  &  Trust  Co.  of  New 
York  City  and  are  issued  under  authority  of  Section  209, 
Chapter  12^  Laws  of  1889. 

New  York  City.— Pajaid  Transit  Bond  Issue.— On  Feb.  26 
the  Board  of  Rapid  Transit  Commissioners  passed  a^resolu- 
tion  asking  the  Board  of  Estimate  and  Apportionment  to 
authorize  the  issuance  of  $35,000,000  bonds,  the  contract 
price  of  the  tunnel,  $1,000,000  bonds  for  terminals  and  $500,- 
■000  bonds  for  real  estate,  making  $36,500,000  in  all.    A  meet- 


ing of  the  latter  board  was  held  March  1,  1900,  at  which  the 
City  Comptroller  was  authorized  to  issue  these  bonds  from 
time  to  time  as  may  be  required. 

Bond  Bill  Passes  House.— On  Feb.  28  bills  authorizing  the 
issuance  of  $500,000  bonds  to  improve  the  Hall  of  Records  in 
Kings  County  and  $350,0(0  bonds  to  improve  the  American 
Museum  of  Natural  History  passed  the  House  of  the  State 
Legislature. 

Norlh  Yakima  (Wash.)  School  District— Bonds  ^ufftor- 
i2;ed.— The  citizens  of  this  district  have  authorized  the  issu- 
ance of  $13,100  school-house  bonds. 

Oak  Harbor,  Ohio.— Bond  Election.— The  Village  Council 
has  decided  to  call  an  election  to  vote  on  the  question  of  is- 
suing bonds  for  a  water-works  system. 

Oakley,  Ohio.— Bonds  Voted.— On  Feb.  26  this  village 
voted  in  favor  of  issuing  $20,000  street-improvement,  §8,000 
sidewalk,  $1,000  turnpike  and  $15,000  water  bonds  by  ma- 
jorities ranging  from  67  to  72. 

Omaha,  Neb. — Bond  Election.— The  question  of  issuing 
$25,000  paving  bonds  will  be  voted  upon  at  the  coming  city 
election. 

Peru,  Ind.— Bond  Ojferingr.— Proposals  will  be  received 
until  4  p.  M.  March  6,  by  Jesse  Horan,  City  Clerk,  for  $40,- 
000  15-20-year  municpal  bonds.  Interest  on  these  bonds  will 
be  payable  semi-annually,  and  they  will  be  sold  at  par  for 
the  lowest  rate  of  interest  bid. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Fliiiadelphia,  Pa. — Bonds  Authorized  by  Common  Council' 
— The  Common  Council  on  March  1  passed  the  ordinance  au- 
thorizing the  negotiation  of  the  $12,000,000  water  loan  voted 
last  November.  The  bill  must  yet  be  passed  by  the  Select 
Council  before  bonds  can  be  issued. 

Phoenix,  Ariz. — Bonds  Defeated.— At  the  election  held  on 
Feb.  23  the  question  of  issuing  $2C0,000  water  and  $115,010 
sewer  bonds  was  defeated. 

Placerville,  Cal. —  Honds  Proposed. — This  town  will  issue 
in  the  near  future  $28,000  20-year  (serial)  refunding  bonds. 
Interest  will  probably  be  at  the  rate  of  4%,  and  bor.h  princi- 
pal and  interest  will  be  payable  at  Placerville  in  gold.  Other 
details  of  the  issue  are  not  yet  determined. 

Pleasant  Ridge,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m  March  27,  by  J.  B.  Hayden,  Village 
Clerk,  for  the  purchase  of  $:,500  5%  10  y?ar  and  |691-30  5%  1- 
10-year  (serial)  street-improvement  bonds.  The  1 0-year  bonds 
are  in  denomination  of  $500,  dated  March  1,  1900.  and  the 
serial  bonds  $69  13  each,  dated  Jan.  30,  1900.  Interest  will 
be  payable  semi  annually  at  the  First  National  Bank  of  Cin- 
cinnati. A  certified  check  for  5^  of  the  gross  amount  of 
bonds  bid  for,  payable  to  the  Village  Clerk,  must  accom- 
pany proposals  for  each  of  the  above  issues. 

Ponca,  Neb.— Boftd  Sale.— Oa  Feb.  1  the  $10,000  5^  20-year 
refunding  water  bonds  were  sold  to  E.  E,  Halstead,  Presi- 
dent Bank  of  Dixon  County,  Ponca,  at  100-75 — an  interest 
basis  of  about  4-94^.  Oher  bidders  were:  W.  J.Hayes  & 
Sons,  Cleveland;  First  National  Bank,  Barnesville,  Ohio,  and 
Spitzer&Co.,  Toledo. 

Princess  Anne,  Md. —  Bo^dn  Proposed. — A  bill  now  before 
the  State  Legislature  permits  this  place  to  issue  bonds. 

Randolph,  Neb. — Bond.  Offering  — Proposal?  will  be  re- 
ceived until  March  6  by  H.  S.  Fisher,  Village  Clerk,  for  $4,- 
5C0  5^  water- extension  bonds.  Securities  will  bear  date  of 
April  1,  1900.  Principal  will  mature  in  20  years,  subject  to 
call  after  10  years. 

Rising  Sun,  Ohio. — Bonds  Proposed. — A  bill  has  been  in- 
troduced in  the  State  Legislature  providing  for  the  issuance 
of  $5,000  town-hall  bonds  by  this  village. 

Rochester,  N.  T. — Temporary  Loavn. — This  city  on  Feb.  28 
negotiated  with  the  Rocht  ster  Trust  &  Safe  Deposit  Co.  the 
following  temporary  loans  :  $100,000  on  a  4  15  basis,  $100,- 
000  on  a  4  05^  basis  and  §217,000  on  a  4%  basis.  Other  bids 
received  were  aa  follows  : 


I 

Myr'n  W.Greene.Roch  { 


f$150,000@5-00%  I 


60,000(§)4-95^ 
6!i,000(<(4-90i6 
50,0(  Oai4  "0% 
25,0  0@4-65« 
30,000®  < -6056 
Si0,000,ai4-45% 


Central  Bk.,  Rocbes'r.  < 

Traders'  National  Bk.,  ( 

Kochester ( 

Flour  City  Nat.  Bank.. 
German- American  Bk. 
Commercial  Bk  ,  Roch. 


$50,000@4-oO« 

60,000(a5-00% 

50,001  ®=^-50« 

50,00(  @5-0OS{ 

50,000@5-50^ 

r-176,00'  ®4-505 

376,000(a5-26% 

10U,tOO@6-005t 


Loan  will  mature  $315,000  in  three  months  and  $102,000  in 
four  months. 

Rome,  N.  Y. — Bond  Offering.— J.  H.  Carroll,  Chamber- 
lain, will  offer  for  sale  at  10  a.  m  March  5,  in  the  City  Hall. 
$3,822  65  4%  paving  bonds;  also  $2,242  4%  paving  bonds. 
Securities  will  be  registered  in  tbe  office  of  the  City  Cham- 
berlain, and  will  be  dated  March  5,  1900,  Principal  will  ma- 
ture one-fourth  yearly.  Bonds  are  issued  pursuant  to  Sec- 
tion 15,  Title  6,  of  the  City  Cbarter. 

San  Diego,  Cal.— Bonds  Propo  ed. — The  question  of  hold- 
ing an  election  to  vote  on  a  proposition  to  issue  $80, 0(  0  bonds 
for  street  improvements  in  this  city  is  under  consideration, 
but  we  are  advised  that  nothing  is  settled  as  yet  in  the  mat- 
ter and  that  it  is  doubtful  if  such  an  election  will  be  held. 

Santa  Fe,  N.  Mex. — Bonds  Authorized. — The  City  Council 
of  this  place  has  authorized  the  i.ssuance  of  $10,000  public- 
improvement  bonds.  The  Santa  Fe  ''  New  Mexican,"  in  an 
editorial  on  Feb,  17,  declares  against  the  issuance  of  these 
bonds.  As  stated  in  the  Chronicle  Feb.  3,  the  county  of 
Santa  Fe  is  endeavoring  to  compromise  its  largt*  bonded  in- 
debtedness (more  than  one-half  of  its  assessed  valuation)  on 
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a  basis  of  25  cents  on  the  dollar.  The  "New  Mexican" 
points  out  that  at  a  time  when  the  taxes  are  extremely  heavy 
and  the  interest  cannot  be  met  on  the  county's  debt  "  the 
action  of  the  City  Council  in  issuing  additional  bonds  and 
expecting  to  sell  the  same  is  an  evidence  of  faith  little  less 
than  supernatural."  The  "New  Mexican"  also  contends 
that  the  bonds  must  be  submitted  to  a  vote  of  the  people  be- 
fore they  can  be  legally  issued. 

Scott  Connty  (Mo.)  Drainage  District  No.  l.—Bond  Offer- 
ing.—Oa  March  15,  at  1  p.  m.,  the  Treasurer  of  Scott  County 
will  sell  at  auction  for  cash  to  the  highest  bidder  at  the 
court  house  in  the  town  of  Benton  $i5  548  99  bonds  issued 
against  Drainage  District  No.  1.  Interest  at  the  rate  of  6^ 
will  be  payable  annually  from  May  1,  1900.  Securities  will 
be  in  the  following  denominations  :  Series  1  to  10,  inclusive, 
$100;  Series  11  to  64,  inclusive,  $1,000,  and  bond  No.  65 
$448  99.  Principal  will  mature  yearly  on  March  1  as  fol- 
lows :  $500  in  1902,  $50  )  in  1903,  $1,000  from  1904  to  1907,  in- 
clusive, $2,000  from  1908  to  1912,  inclusive,  $3,000  in  1913, 
$4,000  in  1914  and  1915,  $5,000  in  1916,  $6.00u  in  1917,1918 
and  1919  and  $6,448  9 J  in  1920.  James McPheeters  is  County 
Clerk. 

ScrantOD,  Pa. — Bond  Issue, — This  city  issued  on  Feb.  1 
§12,334  17  &%  East  Market  Street  bonds  and  $9,610  09  Q%  San- 
derson Avenue  paving  bonds.  These  securities  are  redeem- 
able as  fast  as  collections  are  made  from  the  assessed  prop- 
erty owners. 

Smithflcld,  Va. — Bend  Bill  Passes  Legislature, — This  town 
has  the  authority  of  the  State  Legislature  to  issue  bonds. 

South  Charleston,  Ohio.— Bond  Sale.— On  Feb.  19  $3,000 
6%  1-6-year  (serial)  coupon  bonds  were  awarded  to  Seasongood 
&  Mayer,  Cincinnati,  at  106  115. 

South  Haven,  Mich.— Bond  Sale.-Oa  Feb.  21  the  $10,000 
H  electric- light  plant  bonds  were  sold  to  the  Citizens'  State 
Bank  of  South  Haven  at  lOl'lO,  an  interest  basis  of  about 
3*90^.  Principal  will  mature  $1,000  yearly,  beginning  March 
1.  1903. 

Sparta  (Wis.)  School  District — Bond  Offering.— Pto- 
posals  will  be  received  until  March  15,  by  Wm.  H.  Blyton, 
District  Clerk,  for  $1,000  4%  refunding  bonds. 

Springfield  (Ohio)  Scliool  District.— Bond  Offering.— Th(^ 
Board  of   Education — Oliver  H.  Miller  Clerk— will  offer  at 


public  sale  at  7:30  p.  M.,  March  12,  $10,000  5%  refunding 
bonds.  Securities  are  in  denomination  of  $1,000.  Interest 
will  be  payable  semi-annually  at  the  American  Exchange 
National  Bank,  New  York  City.  Principal  will  mature 
eleven  years  after  the  date  of  the  bonds.  Securities  are 
issued  under  authority  of  Section  2834a,  Revised  Statutes  of 
Ohio.  Each  bidder  will  be  required  to  deposit  with  the 
Clerk  a  New  York  draft  for  $100. 

Sjracuse,  N.  Y.— Loans  Negotiated— On  Feb.  21  this  city 
negotiated  a  loan  of  $100,000  at  3-70^,  through  Blodget,  Mer- 
ritt  &  Co.,  Boston.  Loan  to  mature  Oct.  2^^,  1900.  Also  a 
loan  for  $30,000  at  367^  on  Feb.  23,  through  Charles  Weil  & 
Co    of  Boston,  maturing  Aner.  23.  1900. 

Tacoina  Hchool  District  No.  10,  Pierce  County,  Wash.- 
Bond  Sale.— The  $100,0(  0  20  year  refunding  bonds  men- 
tioned in  the  Chronicle  Feb.  3,  1900,  and  Dec.  23,  lf«99,  have 
been  sold  to  E.  H.  Rollins  &  Sons,  Boston,  at  100  31  for  4J^ 
per  cents.    The  purchaser  furnishes  the  blank  bonds. 

Three  Rivers,  Mich.— JVb  Bond  Ist^ue  at  Present  —We  are 
advised  by  J.  C.  Bunn,  City  Clerk,  that  the  $8,000  bridge 
bonds  which  were  voted  on  Feb.  5  will  not  be  placed  on  the 
market  untilJan.  1,  1902, 

Topeka,  Kan.— Bond  Election.— On  April  3  this  city  will 
vote  on  a  proposition  to  issue  $5  ),000  park  bonds. 

Union,  S.  C— Bond  0#enngf.- Proposals  will  be  received 
until  March  10  by  this  town  for  $50,000  ^%  improvement 
bonds.  Securities  will  be  in  denomination  of  $1,000,  to  be 
dated  as  soon  as  issued;  interest  will  be  payable  semi-annu- 
ally at  Union.  Principal  will  mature  in  40  years  from  date 
of  issue,  subject  to  call  after  20  years.  Bonds  are  issued 
under  the  general  laws  of  the  State.  W.  D.  Arthur  is  the 
Town  Clerk.  ,     ^„    ^^^ 

Union  County,  Ohio.— Bond  Sale.~On  Feb.  26  the  $3o,000 
h%  5  year  ditch  bonds  were  awarded  to  the  New  First  Na- 
tional Bank  of  Columbus,  Ohio,  at  101-301— an  interest  basis 
of  about  4-70^.    Following  are  the  bids  : 

New  First  Nat.  Bank.  Colum.f;35,465  60  I  First  Nat.  Bank,  Barnesviile.|36.200  00 
LlmDrechtBro8.Co.,Cieve..  35,387  50    Spit zer  &  Co.,  Toledo Sf-J^S  22 


Federi  Uolznian  &  Co..  Cin.. 
W.  J.  Hayes  &  Sons,  Cleve. . 


For  further 
p.  346. 


SSlsei  38  i  S.'Kuhn  &  Sons,  Cincinnati.,  35,102  26 
35,317  00  1  Seasongood  &  Mayer,  Cincin,  35,027  60 


description  of  bonds  see  Chronicle  Feb,  17, 


NEW  LOANS. 

^60,000 

CITY  of  EVERETT,  WASH., 

SEWER  BONDS. 

Sealed  proposals  will  be  received  until  ten  o'clock, 
A.  M.,  March  31at.  19uy.  at  the  office  of  the  City 
Treasurer  ot  the  City  of  Kveretr,  vy  ashin^ton,  in  the 
City  Hall  in  said  city,  for  the  purchase  ot  all  of  Sinty 
Thousand  (Wu.OuO)  dollars  ol  Sewer  Bonds  of  the 
City  ot  Everett,  Washington.  Bids  will  be  opened 
at  10'30  o'clock,  A.  M.,  on  said  day  by  the  City  Trcas- 
uier  in  the  presence  of  tbe  Committee  on  Finance 
and  Claims  of  the  City  Council  ot  said  City  and  the 
award  will  then  and  there  be  mide  to  the  highest 
and  best  responsible  bidder  therefor  by  the  Citv 
Treasurer  and  said  Committee,  thereunto  lawfully 
authorized  by  resolutit  n  of  the  City  Council. 

Said  bonds  are  dated  February  1st.  190U,  due  and 
payable  twenty  years  from  date,  without  option  in 
denominations  of  $1,'  on  each,  bearing  interest  at  the 
rate  of  5  per  cent  per  annum.  Interest  payable  semi- 
annually on  the  Ist  day  ot  February  and  August  in 
each  year,  evidenced  by  coupons.  Principal  and  in- 
terest payable  in  gold  coin  of  the  United  States  at 
the  Fiscal  Agency  of  the  State  ot  Washington  in  the 
City  and  State  ol  New  York.  The  bonds  cannot  be 
sold  f or.less  than  par.  These  bonds  are  issued  in  ac- 
coidani  e  with  an  Act  ot  the  Legislature  of  the  State 
of  Washington,  approved  ijareh  17th,  1897,  being 
Chapter  CXII.  Lawn  of  Washington,  1(597. 

uelivtry  ot  bouas.  Nos.  i  to  3o,  both  Inclusive, 
upon  receipt  of  payment  tberetor,  will  be  made  on 
thK  31st  day  of  March,  1900.  and  bids  must  include 
the  acorued  intt-rest  thereon  from  date  of  bonds  to 
said  date  of  delivery.  Delivery  of  bonds  Nos.  al  to 
60,  both  inclusive,  upon  receipt  of  payment  therefor, 
will  be  made  August  Ist,  1900,  at  which  time,  before 
delivery,  Coupon  No.  1  on  eai  h  of  said  bonds  for  the 
first,  semi-annual  interest  payment  thereon  will  be 
detached  and  canceled  by  the  City  Treasurer. 

No  bid  will  be  considered  that  is  not  in  compliance 
with  the  terms  and  conuitions  of  this  noticeand  that 
does  not  include  tde  entire  issue  of  ^aid  bonds. 

Every  bidder  as  a  condition  precedent  to  the  re- 
ception or  consideration  of  hisproposal  shall  deposit 
with  the  City  Treasuier  two  (2)  certified  checks, 
without  conditions,  dravfnto  theorderof  said  Treas- 
urer upon  a  National  Bank,  in  the  sum  ol  Fifteen 
hundred  dollars  each.  No  interest  will  be  paid  on 
the  deposit.  In  case  the  bidder  receiving  the  award 
ol  the  bonds  falls  to  complete  and  perform  his  ofler 
and  pay  to  the  City  Treasurer  the  amount  of  his  ac- 
cepted bid  as  to  bonds  Nos.  1  to  3(j.  both  inclusive, 
on  or  before  April  5th,  19(j0,  the  total  amount  of  the 
deposit  with  the  bid  shall  be  forfeited  as  liquidated 
damages  to  the  City  of  Kverett.  If,  however,  pay- 
ment shall  be  made  for  tbe  first  delivery  of  bonds  on 
or  before  April  luth,  1900,  then  one  ol  said  checks 
shall  be  surrendered  to  said  bidder  or  applied  upon 
the  purchase  price  of  the  bonds,  at  bidder's  election. 
As  to  Donds  Nos.  81  to  (JO,  both  inclusive,  included  in 
the  second  delivery.  If  taid  bid  shall  not  be  com- 
pleted and  performed  as  accepted  and  payment 
made  on  or  before  August4th,  19uO,  then  said  sec 
ond  check  shall  be  forfeited  as  aforesaid;  otherwise 
to  be  surrendered  or  applied  as  above  stated. 

Bidders  shall  at  their  own  expense  make  e;<amin- 
atious  of  all  records;  tbe  city  will  furnish  any  copy 
ol  any  record,  free  of  charge,  and  all  bidders  shall 
have  free  access  to  Its  records.  Bidders  must  sat- 
isfy themselves  of  the  city's  right  to  issue  the  bonds 
before  bidding,  the  Council  reserving  the  right  to 
reject  any  and  all  conditional  bids. 

Proposals,  together  with  deposits,  shall  be  enclosed 
in  a  sealed  envelope  Indorsed  '"  Proposals  for  Sewer 
Bonds  of  the  City  of  Everett,"  and  then  enclosed  in 
an  envelope,  sealed  and  addre.isedto  the  City  Treas- 
urer ol  ihe  City  ol  Everett,  Washington. 

The  right  is  reserved  to  reject  any  and  all  bids. 

By  order  ol  the  City  Council. 

J.  HUNSAKER,  City  Treasurer. 

Everett,  Wash.,  February  autn,  I9u0, 


ji^yyLLOAN^ 

S^40,000 

CITY  of  PEaU,  INDIANA, 

MUNICIPAL  BONDS. 

Notice  is  hereby  given  that  up  to  4  o'clock  P.  M. 
on  Tuesday,  March  the  6th,  1900,  sealed  proposals  will 
be  received  at  this  office,  by  the  Common  Council  of 
the  City  of  Peru,  Indiana,  for  the  purchase  of 
$40,000,  more  or  less,  of  15-20  years  Municipal  Bonds 
to  be  issued  by  the  City  of  Peru,  Ind  ,  in  denomina- 
tions as  the  Council  may  elect,  and  Interest  payable 
semi-aimually.  Bonds  to  be  sold  at  par  for  the  low- 
est rate  of  interest  bid. 

The  Common  Council  reserres  the  right  to  reject 
any  and  all  bids. 

By  order  of  the  Common  Council. 

JESSE  HORAN.  City  Clerk. 

ADAMS  &  COMPANY 

BANKERS^ 

DBALBR8  IN 

INVESTMENT  BONDS, 

Member!  ol  Boston  Stock  Bxchanse. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

6%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 


JSBW  YORK, 
PHILA.,    -     -     - 


1  NASSAU  STREET. 
112  SO,  FOURTH  ST. 


Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONrS 


NEW  LOANS 


DENISON,  PRIOR&CO. 

deaijErs  in 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

S  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 


MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  Balldlng.        «0  DeTonehlre  St. 

MUNICIPAL         ^^^.-^-^ 
RAILROAD  BONDS. 

CORPORATION  *^'*^"'"^'^" 

Choice  lasues. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

MUNICIPAL  BONDS. 
E.    C.    STANWOOD    &  CO., 

BANKF.RS, 

121  Devonshire  Street, 
BOSTON. 
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YirginltL.— Bonds  Purchased.— Oa  Feb.  20  the  State  Com- 
inissioDPrs  of  the  Sicking  Fund  purchased  from  W.  S.  Fan- 

S^®'  New  York,  $115,000  "Century  Bonds"  at  86-21. 

Waynesburg,  Fa.— Bonds  Voted.—Oa  Feb.  20  the  proposi- 
tion to  issue  $48,000  bonds  for  seweragje  and  paving  purposes 
carried  by  a  vote  of  almost  5  to  1.  Details  are  not  yet  deter- 
mined upon. 

Weyauwega,  Wis.— Bond  Election.— Oa  March  15  an  elec- 
tion will  be  held  to  vote  on  the  question  of  issuing  $4,000 
bridge  bonds. 

Willlamsport,  Md.— Bond  Bill  Passes  LcQislature.— This 

glace  has  [received  legislative  authority  to  issue  refunding 
onds 

Yonkers,  N.  Y.— Bond  Sale.— On  Feb.  26  the  $17,000  d}4%  2- 
year  assessment  bonds  were  awarded  to  the  Yonkera  Savings 
Bank  at  lOO-lS— an  interest  basis  of  about  3-42^.  The  only 
other  bidder  was  Allen,  Sand  &  Co.,  New  York,  at  100-06. 


STATE  AND  CITY  DEBT  CHANGES. 


Belmont,  Mass.— W.  L. 

is  in  Middlesex  County. 

LOANS—  When  Due. 

Rbfdnd'g  and  School  House— 

*i«8,  A&p,  $5,000 Oct.1,  1900 

<$2,500  due  yearly)  to  Oct.  1, 1901 

SCHOOL  House  and  St.  Bonds— 

f^\t:^9'  *2.000 Oct.  1, 1900 

($1,000  due  yearly)  to  Oct.  1,  1901 

%  A-^^^  '^^•^^^ Mch.  1,  1901 

($1,000  due  yearly)  to  Mch.  1, 1902 

f^i-l^&D.    $4,050 Dec.  1,1900 

J'l'JSO  due  yearly)  to  Dec.  1, 1902 

48.  J&D,  $40,000 June  1   1917 

Sewer  Loan— 
48,  M&N,$18,000 Nov.  1,  1924 

a!'t?^'       ^'J?00 July  1,1926 

4s,  J&D,      6.000 June  1,1927 

Street  &  Fire  Dept.  Loan— 

ir*^^.^^"/  *®  1905;  $300  in  1906.) 

48,  A&O,  $25,000 Oct.  1,1908 

48.  J&D,      5,(i00.  June,  '00,  to  '09 

Electric  Light  Bonds- 
*«'  J&D.  $14,000 June  1, 1928 


Chenery,  Treasurer.    This   town 


Fire  Dept.  Bonds— 
48,  J&D,  $9,000-June  1,  '00,  to  '17 

Water  Loans— 
48,  F&A,  $14,000 Aug.  1,  1900 

($1,750  due  y'rly)  to  Aug.  1,  1907 
48,  J&D,  $5,000 June  1,  1900 

($500  due  yearly)  to  June  1, 1909 

4s,  F&A,  $8,000 Aug.  1,  1925 

48,  J&J,     6,000 July  1,  1926 

4a,  J&D,     5,000 Dec.  1,  1926 

48,  J&D,    7,000 June  1,1929 

Interest  is  payable  in  Boston. 
Bonded  debt  Jan.  1,'00  .  $188,350 
"Water  debt  (included)...      45,000 

Tax  valuation,  real  3,749,545 

Tax  valuation,  pers'l 1,319,235 

Total  valuation  1899 5,068,780 

Assessment  same  as  actual  value. 
Total  tax  (per  1,000)  '99        $16-40 

Population  in  1900  (est.) 3,500 

Population  in  1890  was 2,098 


Lebanon,  N.  H. — This  town  is  in  Grafton  County. 


LQANS- 
8,  MiGN,  $40,000... 


____ .  _  When  due. 

48,  MTTT,  $40,000 May  1, 1909 

48,  A&O,  18.000.  Apr.  1,  1901,  to 
($3,000  due  yearly.)  Apr.  1, 1906 
Bonded  debt  Feb.  15.1900.$61,000 

Floating  debt 3,690 

Total  debt  Feb.  15,1900..  64,690 
Sinking  fund  assets 15,400 

Manchester,  N.  H.— James  E.  Dodge,  Auditor;  F.  L.  Allen, 
Treasurer.  This  city  is  one  of  the  county  seats  of  Hills- 
borough County. 


Net  debt  Feb.  15, 1900 . .    $49,290 
Fire  precinct  debt(add'l)      47,464 
Assessed  valuation  1899.2,526,614 
Assessment  about  actual  value. 
Total  tax  rate  (per  M)  '99.. $16-97 

Population  in  1890  was 3,763 

Population  in  1900  (est.) 4,500 


LOANS—  WlienDue. 

Bridge  Bonds— 

48,  J&J.  $60,000 July  1,  1911 

4s,  J&J,    55,000.July  1,1900-1901 

($25,000  in  1900,$30,000,'01.) 

Cemetery  Bonds— 
58,  J&J,  $50.000 July  1,  1913 

Funding  Bonds— 
4s,  A&O,  $50,000. ...April  1,  1905 
48,  A&O,  50,000.... April  1,  1907 
48,  A&O,  50,000....  Aprill,  1909 
48,  A&O,  5,000....April  1,1911 
3i2S,A&O.100,000.... April  1,  1919 

Improvement  Bonds— 
48,  J&J,  $100,000. ...Jan.  1,  1913 
48,  A&O,    100,000.... Apr.  1,  1914 
48,  A&O,    100,000.... Apr.  1,  1915 


LOANS—  When  Due. 

Improvement  Bonds— (Con.) 
4s.  A&O, $100.000.... Apr.  1,  1916 

School  Bonds— 
48,  J&J,  $160,000... 
4s,  J&J,       40,000... 

Water  Bonds 
68,     J&J,  $100,000.. Jan. 
58,      F&A,  100,000..  Aug. 
41^8,  M&N,  100.000.. Nov. 
48,     J&J,    100,000..  Jan. 
48,     J&J,    100,000..  July 
4s,     J&J,    100, 000..  Jan. 
4s,     A&O,     50,000.. Oct. 
48,     J&J,    100,000..  July 
48,     J&D,     50,OOO..Deo.l6. 1915 
48,     J&J,    100,000. .Jan.    1,1917 


.July  1,'00-15 
..Julyl,  1916 


1, 1902 
1, 1913 

1. 1913 
1, 1907 
1, 1910 
1, 1912 

1. 1914 

1. 1915 


PAR  VALUE.— The  city's  bonds  are  for  $100,  $500  and $1,000.  They 
are  mostly  of  the  denomination  of  $1,000  each. 

INTEREST  on  bridge  bonds  of  1881  and  water  bonds  of  1872  is  pay- 
able at  Treasurer's  office,  Manchester ;  on  all  other  issues  at  Suffolk 
Bank,  Boston. 

TOTAL  DEBT.- 

Jan.  1, 1900.  Jan.  1,  '99.  Jan.  1,  '98.    Jan.  1,'97 

Total  bonded  debt $1,920,000  $1,855,000  $1,890,000  $l,917,2f0 

Water  debt  (incl.  above) .       900,000       900,000        900,000       900.000 

Sinking  fund  Jan.  1,  1900,  $232,733  04. 

VALUATION,  TOTAL  DEBT,  Etc.— The  assessed  valuation  (about 
70  per  cent  of  cash  value) and  the  tax  rate  have  been  as  follows : 


Real 

1899 $25,595,943 

1898 26,265,034 

1897 25,831,832 

1896 25,031,116 

1890 19,884,300 

1880 


Assessed  Valuation. 
Personal. 
$5,895,841 
4,723,454 
4,655,114 
4,412,552 
4,206,300 


Total. 
$31,491,784 
30,988,488 
30,486,946 
29,443,668 
24,090,650 
17,735,990 


Tax  Rate 
per  $1,000. 
$19-50 
19-50 
20-80 
18-60 
1910 


__JNVESTiy[Ej^^ 
Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE.  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS   ON   APPI^ICATION. 

N.  W.  HARRIS  &   CO., 

BANKERS, 
SI  NASSAU  ST.  (Bank  ot  Commeree  Bide) 


W.  R.  TODD  &  CO., 

Successors  to 
BRIGGS,  TODD  &  CO., 

MUNICIPAL    BONDS. 


JNyESTMEJ^^ 
Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 


CINCINNATI,  OHIO, 

No.  35  East  Third  Street. 


NEW  YORK, 

No.  1  Nassau  Street. 


PUBLIC  SEOUEITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED    ON  APPLICATION. 

Farson,    Leach    &    Co., 


CHICAGO, 

100  Dearborn  St. 


NEW  YORK, 

35  Nassau  St. 


We  ofler  bonds  secured  by  First  ftlortcaire 
on  the   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  appiicatlon. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 


A.R.Macfarlane&Co. 

BANKERS  JLND  BROKEBS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALERS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  62  Broadway. 


TRANSniSSION  ROPE. 


trowbridge, 

MacDonald 

&  NIVER  Co. 
MUNICIPAL   BONDS, 

Ut  Nat.  Bank  BIdg.     •    •    CHICA<H> 


Devitt,  Tremble  &  Co., 
MUNICIPAL  BONDS. 

First  National  Bank  Bulldine, 

CHICAGO. 


MUNICIPAL     BONDS. 

Secarities  Netting  from  8>^  to  6< 

ALWAYS  ON  HAND. 
Send  for  our  Inveitment  Clronlar. 

DUKE  M.  FARSON.  Banker, 

Muntotpal  Bonds.  IMii  Dearborn  Strooi 

CHICAGO. 
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CO 


CORDAGE 


S      OT 

*  A  ^AU 
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THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WALT,  STREET,  NEW  YORK. 

SPITZER  &  CO., 

[Established    1871.1 

BANKERS, 

Dealers  in  High-Orade 

Investment  Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo.  Ohio. 

The   Lamprecht  Bros.  Co., 

iViUNICIPAL 

AND    OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     •      107  Superior  Street. 

EASTERN   BRANCH: 

New  York  City,         •        •        li'i  Broadway. 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    BROTHERS    &     CO.* 

Members  New  York  and  CUieaxv  Stock  BKChanges 


flmmerna 


Quotation  Supplement  (MontM^     Street  I^ailway Supplement  (senuAnnuaJi^ 
Ifives tor6  Suppl emen t  (Quarterly)     S  ta te  and  C\ hj  Supplement  (semiAnnuai^ 

[Entered  aooordlni;  to  Aot  of  Oongreas,  lu  the  year  1900,  by  the  William  B.  Dana  OOMPAmr,  In  the  office  of  the  Librarian  of  Congress.] 


VOL  70. 


SATUKDAY,  MARCH  10,  1900. 


NO.  1811. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Adrance: 

For  Oue  Year $10  00 

For  Six  Months 6  00 

Europeau  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14  s. 

SixMos.  do.  do.  do.  £111b. 

Above  subscription  includes— 
Thk  Qootation  Supplement 
Thb  Investors'  supplement 


Steeet  Railway  Supplement 
State  and  City  Supplement 


Terms  of  Adyertisiug — (Per  Inch  Space.) 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..   87  00 


Transient  matter $4  20 

standing  business  cards. 
Two  Months         (8  times)..   22  00 

London  Agents 

Messrs.  Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WIIiLIAin  B.  DANA  COMPANY,  Publlsliers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  ROUSE  BET  URNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  10,  have 
been  $1,631,753,433,  against  $1,704,753,941  last  week  and 
$l,8;55,031,654  the  corresponding  week  of  last  year. 


Clearings. 

Returns  by  Telegraph. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities.  6  days 

All  cities,  1  day.... 

Total  all  cities  for  week.. 


Week  Ending  March  10. 


1900. 


1825,870,437 
99,082,412 
68,284,121 
17,588,969 
109,788,189 
33,033.598 
11,276,141 


*1,164,953.8C7 
192.176.384 


$1,357,180,251 
274,623,182 


$1,631,753,433 


1899. 


$988,519,778 

-16-5 

104,729.467 

-5*4 

78,263,368 

-12-8 

24,815,459 

—29-3 

114,177,122 

-8-8 

27,313,296 

+21-1 

7,863,790 

+43-4 

$1,345,712,280 

-13-4 

174,917,463 

+9-9 

11,520,629,743 

-10-8 

314,401.911 

-18-7 

$1,835,031,654 

—111 

P.  Cent 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  March  3,  and  the  results  for  the  cor- 
responding week  in  1899, 1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  increase  in 
the  aggregate  exchanges  of  two  hundred  and  ninety-one 
million  dollars,  the  gain  at  New  York  being  two  hundj  ed  and 
forty-two  millions.  Contrasted  with  the  week  of  1399  the 
total  for  the  whole  country  shows  a  decline  of  l9'7  per 
cent.  Compared  with  the  week  of  1898  the  current  returrs 
record  a  gain  of  16-0  per  cent,  and  the  excess  over  1897  is  66'2 
per  cent.  Outside  of  New  York  the  loss  from  1889  is  6-3 
per  cent.  The  excess  over  1898  reaches  21'0  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  53  9  p.  c. 


Olearingt  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore, 

Buffalo 

Washington. 

Kochester 

Syracuse  

Scranton 

Wilmington 

Binghamton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfleid 

Worcester 

Portland 

Pall  River 

Lowell -.. 

New  Bedford 

Tota  New  Eng.. 

Chicago 

Ciociunatl 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

EvansvIUe 

Youagstown 

Springfleid,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfleid,  Ohio.. 
Canton  


Week  ending  March  3. 


1900. 


,020,735,849 

104,683,125 

30.671,878 

25,461,659 

4,791.046 

2,588,852 

2,319,761 

941,041 

1,360,617 

992,329 

372,900 


1899. 


1,392,090,599 

111,4^6,503 

42,656,669 

38,868,763 

4,458,295 

2,535,473 

2,330.167 

1,561,488 

1,267,454 

876.015 

456,700 


1900. 
P.  Cent. 


1,194,919,057 

122,267,686 

5,862,800 

2,943,095 

1,809,082 

1,399,110 

1,205,908 

1,062,819 

1,172.842 

613,191 

492.537 


Tot.  Mid.  West'n 

San  Francisco , 

Salt  Lake  City , 

Portland , 

Los  Angeles 

Seattle - 

Spokane 

Tacoma , 

Helena , 

Fargo , 

Sioux  Falls , 


Total  Paciflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wicliita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louiftvllle 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 

Total  Southern. . 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


138,819,069 

146.732,426 

16,078,700 

7,657,143 

11,387,536 

6.645.278 

5,800,000 

2,789,565 

1,918,425 

2,873,215 

1,104,684 

1,163.247 

914,302 

5i3,231 

300,000 

522,247 

512.500 

406.501 

244,640 

287,628 

350,984 

251,931 


208.433.173 

20,874,537 

2,604,495 

2,100,000 

2,471,(103 

2,100,000 

1,232,692 

834,349 

560,882 

324.578 

105.000 


33.207.636 

11,244,222 

10,352.548 

6.296.624 

4,679,569 

4.548,789 

4,000.000 

1.549,916 

756.798 

1,092,314 

788,167 

546.739 

208.360 

176,344 


46.240,189 

83,088,419 

10.885,095 

8,583,073 

3,330,000 

8.497,812 

5,567,183 

3,683,202 

3,610,386 

1,774,137 

1,586,786 

1,790,349 

1,921,618 

552,748 

641,443 

761,806 

715,000 

534.070 

361,440 

300.000 


83,183.917 
1,704.752.941 


684,017,092 

11,905,741 

8,670,250 

1,538,313 

1,372,447 

683,033 

527.446 

432,031 

681,905 


25,811,169 


1.598,588,126 

143.629,806 

6,629,700 

2,863,370 

1,654,358 

1,849,751 

1,659,148 

1,470.222 

1,046.026 

678,044 

757.124 


162.288,149 

167^206,236 

13,988,250 

7,992,553 

10,224,788 

5,518,672 

5,095,200 

2.704,988 

2,031.826 

2,564.493 

1,040,569 

899,302 

643,079 

487,115 

400.000 

389,008 

356.000 

289,518 

263,885 

288,069 

243,327 

304,301 


222,831,179 

21.297.808 

1.611,427 

1.628,081 

1,647,948 

1,200,000 

983.386 

670,228 

553,845 

300,000 

110.912 


29,903,615 

10.454,667 

8,269,615 

5,467,708 

4,165,395 

3,612,272 

2.700,000 

1,450,764 

1,295,867 

1,065,261 

529.138 

542,545 

156,359 

124,731 


-26-7 

-6-1 

-28-1 

-34-5 

+7-5 

+2-1 

-0-5 

-33-3 

+7-3 

+13-2 

-184 


1898. 


-25'3 

—14-9 
-11-6 

+2-8 
+9-4 
-24-3 
-27-4 
-27-8 
+12-0 
-9-6 
-35-0 


-14-4 

-122 
-I-14-9 

—4-2 
-flO-3 
+20-4 
4-18-8 

+8-1 

-5-6 
+12-1 

+6-1 
+290 
442-1 
+220 
-25  0 
+34-8 
+44-0 
+400 

-7-2 
+20-6 
+44-0 
-17-2 


994,747,377 

82,005,244 

21.066,«93 

18,394,670 

4,201,299 

2,233,177 

2,013,715 

1,200,292! 

876.967 

776.218 

349,900 


1897. 


1,037,865,512 

119,598,898 
5,469,900 
2,865,588, 
1,479,904 
1,650,245 
1,481,210 
1,484,909 
1,191.064 
719.228 
1,109,299 


577.757,893 

60,300,128 

14,328.906 

14.472.086 

3,790,637 

1.752,897 

1.571.037 

962,325 

738.811 

592,789 

323.600 

676,578.607 

99.595,797 

4,956,500 

2,811,416 

1,457,739 

l,H64,4ll 

1,355,611 

1,501,417 

882,948 

566,376 

829,773 


-6-5 

— 19*9 
+72-3 
+29-0 
+50-0 
+750 
+25*3 
+24;6 

+8-2 
-6-3 


38,724,322 

31,620,762 

9,021,822 

7,839,399 

2,781,260 

2,790,027 

2,228,145 

8,416,789 

2,315,470 

1,483,501 

1,272,842 

1,076,406 

932,542 

705,392 

605,872 

553,668 

543,000 

365,525 

318,838 

280,917 


69,995,814 
2,122.281,205 


730,190,606 

20,272,778 

10,927.966 

1.508.418 

1,075,000 

799,522 

487,184 

833,208 

621,250 


86.525.881 


+11-0 

+7-6 
+25-2 
+15*4 
+12  3 
+25  9 
-1-481 

+6-8 
— 41-6 

+2  5 
+490 

+0  8 
+333 
4-41-4 


+19-4 

+50 

+20*7 

+9-5 

+19-7 

•-I-25-4 

+150-8 

+6-4 

+56*9 

--19-6 

--34*7 

--66  3 

+106-1 

—21-7 

-WO 

+87-6 

+31-7 

+14-1 
-^29-9 


+18-8 
-19-7 


-6-3 
-41-3 

-20-7 
+2-0 

+27  7 

—14-6 
+8  3 

—48] 
+9-8 


-29-3 


136,939,655 

107.242,360 

12,814,950 

8.058.050 

7,515,874! 

6,875,364 

4,075.100 

2,167,829 

2,017,366 

1,677.041 

892.273 

789,704 

740.395 

337,971 

340,000 

676,924 

826,000 1 

314,512! 

300,000 

174,8971 

233,567 

224.543 


115,321,888 

82.301,125 

11.2110.850 

6,292  270 

5.656,rt49 

4,676,553 

3,693.300 

1,855,417 

1.807,473 

2,352,314 

817.357 

586.789 


348  795 
278.000 
258.546 
299.415 
149,018 
153,607 
135,153 


156,793,720 

17.435.514 

1.849.886 

1.882,010 

1,511,625 

1,732,731 

1,073,198 

027,919 

550,000 

348,274 

112,903 


122.930,631 

14.679.423 

1,242  367 

1,020,093 

1,460,184 

439,786 

467,386 

387,670 

575,000 

111.677 

43,813 


27,399,060  20,417,309 

11,823.923  9441,031 

7,782,444  6,874,435 

6,844,570  4,300.878 

3.999.509  2,886,729 

3,398,186  2,764,165 

2.065,810'  1,554.775 

1.243,478  1,083,661 

1.181,722  888,611 

910.854  651.672 

844,195  487,756 

533,917  415,703 

180.762  75.422 

95,622,  106,884 

39.894.992  29.989.622 

29.480.795  26.808  294 

11,335.328  8,667,418 

7,907,122  8,250.813 

3,198,250  2,601,800 

2.958,3661  2,349,104 

2,407,6371  a,460,807 

2,448,834  2.128,630 

8,091,686  1,913,947 

1,572,337:  1,479,907 

1,250,2501  1,230,844 

964,446  967,875 

830,568  935.795 

609,716  408,177 

795,053  582,910 

546,676  441,650 

642,000  608,000 

400,071  403,936 

373,671  252  892 

239,683  258.283 

71,052,277  5«,e29  463 

1.469,9S5,216|l,024  864,517 

565,207,839  j  447.107,124 

13.884.952'  8,167,201 

9,724,181  6,292,878 

1,586.141  944,596 

1,028,070  1,242,724 

712,043  728,330 

4;«5.000  423,214 


27  341,187 


17.786,943 
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TEE  FINANCIAL  SITUATION. 

Commercial  and  financial  surroundings  are  shaping 
themselves  rapidly  to  a  form  which  tends  towards  sta- 
bility. Speculation,  at  least  for  the  time  being,  is 
not  in  favor.  Weak  properties  can  find  no  backers.  The 
prevailing  feeling  is  that  bolstering  up  structures  full 
of  decayed  timber  not  only  serves  no  good  purpose  but 
it  is  merely  making  a  trap  to  catch  the  unwary.  On 
the  other  hand,  advances  in  security  prices  are  not 
rare  where  the  evidences  of  increasing  value  are 
positive.  The  Financial  bill  passed  the  Senate 
Tuesday  by  a  vote  of  44  to  26;  it  will  be 
voted  on  and  will  be  similarly  passed  in  the  House 
next  Tuesday.  With  the  enactment  completed  it 
will  have  become  almost  impossible  to  disturb  our 
gold  standard.  That  means  an  immense  gain — a 
development  of  solidity  in  place  of  unsteadiness 
underlying  all  values.  An  effect  of  this  legislation  is 
already  in  evidence,  according  to  statements  pub- 
lished in  the  "New  York  Times."  Many  promioent 
leaders  among  the  eld  friends  of  silver  are  declaring 
that  the  free  coinage  of  that  metal  is  a  dead  issue. 
If  they  can  see  it,  the  result  must  be  obvious. 


Among  the  irritating  events  of  the  week  have  been 
the  continuation  (though  in  a  little  less  acute  form) 
of  the  previously  prevailing  gloom  among  the  stock- 
holders of  the  Third  Avenue  Railroad  property;  a 
general  demoralization  in  the  quotation  of  American 
Sugar  Eefining  stock  following  the  reduction  of  one- 
half  in  the  dividend  rate  on  the  common  stock;  a 
further  cut  in  sugar  of  10  cents  per  100  pounds  seeming 
to  indicate  also  that  the  sugar  fight  was  to  be  pressed 
more  fiercely  than  ever;  the  discovery  in  the  report  of 
a  committee  of  the  directors  to  the  stockholders  of 
the  American  Malting  Company,  given  out  last  Satur- 
day, to  the  effect  that  the  surplus  of  $198,649  79  after 
paying  dividends  contained  in  the  brief  statement 
published  in  January  1899  of  the  1898  business,  was 
made  up  and  reached  by  adding  an  expected  (?)  profit 
of  $388,063  36  on  contracts  entered  into  for  the 
sale  of  malt — a  profit  (?)  now  disclosed  to  outsiders 
for  the  first  time  to  have  been  imaginary,  the  dis- 
closure being  coupled  with  the  admission  by  the 
committee  of  directors  that  the  dreamy  phantom 
the  company  idealized  into  a  surplus  never  passed 
beyond  the  putative  state.  Must  we  draw  from  this 
development  the  inference  that  such  rubbish  is  all 
there  is  of  substance  in  the  few  facts  many  of  the 
industrials  now-a-days  dole  out  to  the  public  ? 
No  wonder  that  the  loss  of  confidence  such  revelations 
have  caused  has  found  expression  during  the  week  in 
increasing  nervousness  with  reference  to  specialties 
and  industrials,  and  numerous  declines  in  that  branch 
of  the  market. 


Fortunately  the  foregoing  incidents  do  not,  as  al- 
ready indicated,  reflect  the  real  situation  of  affairs, 
They  belong  to  a  class  of  events  which  might  more 
properly  make  a  part  of  the  depressed  cycle  through 
which  we  have  so  recently  passed.  Consequently  anti 
because  of  this  difference  we  find  that  railroad  proper- 
ties are  becoming  more  and  more  completely  divorced 
from  other  classes  of  securities.  There  are  a  good 
many  reasons  for  this  which  from  time  to  time  have 
been  disclosed  in  our  columns.  Perhaps  a  general 
distinction  is  the  contrast  afforded  by  the  fact  that 
they  are   no   longer  in  the  adolescent  period.     As  a 


class  they  have  gone  through  the  experiences  and 
trials  of  an  earlier  existence.  All  were  tested  as 
never  before  from  1893  to  1898.  Those  that  were 
wrecked  then  have  recently  been  reorganized,  and 
many  on  an  income  basis  for  fixed  charges  deter- 
mined by  the  earnings  the  closing  years  of  that  phe- 
nomenal depression  afforded.  Comparing  with  this 
feature  are  industrial  organizations  newly  launched, 
many  among  which  have  been  keyed  up  ta 
the  high  pitch  affairs  struck  during  1899,  repre- 
senting a  rapidity  of  industrial  movements  never 
before  reached  in  this  country;  that  numbers  of  them 
should  early  come  to  grief  was  inevitable.  This  sug- 
gests another  distinction  which  likewise  adds  a  stabil- 
ity of  its  own  to  the  railroad  situation.  We  refer  to 
the  extremely  low  rate  per  ton  per  mile  at  which, 
through  the  new  economies  adopted,  they  can  now 
carry  freight  and  yet  net  a  large  profit.  But  a  special 
source  of  safety  which  the  public  feels,  is  the  fuller, 
more  frequent  and  more  reliable  information  obtain- 
able from  the  published  reports  with  regard  to  a  rail- 
road's current  situation.  As  a  whole  these  reports  differ 
widely  in  value,  the  system  being  by  no  means  per- 
fect. The  better  class  of  roads  however  are  managed 
conservatively  and  practice  an  openness  and  thorough- 
ness in  their  accounts  that  shows  they  have  nothing 
to  hide.  Thus  conditioned  and  with  earnings  un- 
precedented, it  is  no  surprise  that  they  should  be 
advancing  while  other  properties  are  declining. 


Discussions  with  reference  to  the  Conference  Com- 
mittee's bill  as  a  currency  producer  are  becoming  in- 
creasingly active.  The  longer  and  more  closely  the  - 
law  is  studied  the  more  nearly  the  public  estimate 
approaches  the  facts  and  figures  we  have  given  ex- 
pression to  indicative  of  its  prolific  qualities.  Of 
course  much  will  depend,  both  as  to  the  rapidity 
and  quantity  of  the  issues,  upon  the  construction 
of  the  more  important  provisions  and  the  prac- 
tice under  them  adopted  by  the  Secretary  of 
the  Treasury.  It  is,  though,  apparent  that  the 
device  is  a  clever  one,  and  even  with  the  most  conserv- 
ative management  it  is  so  much  of  a  going  concern, 
having  great  inherent  force  and  capacity,  that  to  re- 
strain its  action  will  be  far  from  easy.  That  condition, 
however,  does  not  of  itself  settle  the  money  market 
problem.  For  as  a  question  of  inflation  or  contraction 
the  race  promises  to  be  "nip  and  tuck"  between  the  ) 
Financial  bill  and  our  Sub-Treasury  law.  Of  course 
if  the  Secretary  should  rule  that  all  amounts  over 
the  face  of  each  bond  shall  be  paid  in  cash  (so  as  to  pre- 
vent any  increase  in  the  number  of  the  bonds  outstand- 
ing), present  surplus  accumulations  in  1  he  Treasury 
might  thereby  flow  out  unless  the  present  hold- 
ings in  depositary  banks  were  drawn  down.  We 
showed  last  week  that  the  wording  of  the  bill  does  not 
support  that  ruling;  yet  if  it  is  made  it  would,  we  as- 
sume, be  accepted  by  the  banks.  But  if  in  cases  de- 
sired 2  per  cent  bonds  be  issued  for  the  premium  to 
be  paid  as  well  as  for  the  principal,  and  the  present 
rate  of  accumulation  of  surplus  revenue  in  the  Treas- 
ury be  continued,  bank  issues  will  need  to  be  rapid 
to  keep  pace  with  Treasury  absorption.  Why  will  not 
Congress  follow  our  suggestion  and  amend  th« 
Sub-Treasury  law  requiring  the  deposit,  week 
by  week,  in  depositary  banks  of  the  week's 
surplus  receipts.  If  in  any  week  a  deficit 
occurred,  sutficient  of  the  surplus  deposited 
in  previous  weeks  could   be  drawn  out  by  the  Treas- 
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urer  to  adjust  the  balance.  The  present  method  of 
allowing  the  surplus  to  accumulate  in  the  Treasury 
for  six  or  more  months,  until  it  has  produced  severe 
stringency  and  lots  of  failures,  and  then  as  a  relief 
measure  flooding  the  country  by  an  outflow  of  the 
entire  accumulation  in  a  month  or  less,  seems  clearly 
without  reason.  What  would  be  thought  of  the  man- 
agement of  a  water  company  which,  instead  of  giving 
the  people  of  the  city  a  daily  supply  to  drink,  should 
substitute  a  flood  of  the  accumulations  every  six 
months  ?  We  cannot  discover  any  essential  differ- 
ence between  the  two  operations  except  that  the  one 
would  produce  bodily  death  within  a  city  and  the 
other  produces  industrial  death  all  over  the  country. 


Notwithstanding  the  high  prices  ruling  for  iron  and 
steel,  the  condition  of  these  great  trades  remains  on 
the  whole  quite  encouraging.  There  are  indications 
in  certain  directions  which  seem  to  point  to  uncer- 
tainty on  the  part  of  some  prospective  buyers  as  to  the 
future  course  of  values  ;  that  is  to  say,  there  appears 
to  be  less  rush  to  get  in  new  orders  than  has  fre- 
quently been  noted  of  late,  consumers  apparently 
thinking  that  there  is  little  likelihood  of  prices  for 
the  time  being  going  much  higher,  while  there  is 
always  the  possibility  that  they  may  go  lower.  Pro- 
ducers on  their  part  show  no  disposition  to  make  con- 
cessions, their  capacity  being  engaged  for  a  long  time 
ahead  by  the  orders  already  in  hand.  The  labor  troub- 
les in  the  West  are  also  inducing  an  attitude  of  cau- 
tion. There  has  been  a  strike  in  the  buildings  trades 
in  Chicago  for  some  time,  and  now  the  machinists  have 
also  stopped  work,  the  principal  centres  of  disturb- 
ance at  the  moment  being  Chicago  and  Columbus. 
Should  idleness  extend  and  become  prolonged,  the 
consumption  of  iron  and  steel  and  their  products 
might  be  appreciably  affected.  Independent  of  that, 
some  shading  of  prices  might  be  beneficial,  leading  to 
the  execution  of  contracts  which  are  held  in  abeyance 
by  reason  of  the  high  level  of  values  ruling.  As  far 
as  the  output  of  pig  iron  is  concerned,  that  seems  to 
be  temporarily  on  a  lower  basis. 

According  to  the  statistics  compiled  by  the  ^'Iron 
Age"  there  were  3  less  furnaces  in  operation  at  the 
beginning  of  March  than  at  the  beginning  of  Febru- 
ary, leaving  the  output  292,643  tons  per  week  March 
1,  against  298,014  tons  February  1.  The  "Age"  says 
that,  chiefly  as  the  result  of  hampering  conditions, 
the  normal  capacity  of  the  furnaces  in  operation  was 
not  reached.  The  point  of  most  importance,  how- 
ever, is  that  some  accumulation  of  pig  iron  appears  to 
be  in  progress.  The  accumulation  as  yet  is  small, 
but  the  fact  is  rather  significant  that  it  has  been 
going  on  in  a  slow  way  for  several  months.  The 
"Age"  reports  the  total  March  1  (sold  and  unsold) 
185,152  tone,  against  148,336  tons  February  1  and 
111,543  tons  November  1,  but  as  against  416,473  tons 
on  March  1  of  last  year. 


Rate  matters  among  the  railroads  are  at  length 
being  adjusted  according  to  common  sense  methods. 
On  the  one  hand  there  is  a  disposition  to  meet  the 
views  of  shippers  as  far  as  possible,  and  on  the  other 
hand  when  conditions  for  one  reason  or  another  seem 
to  require  a  lowering  of  schedule  tariffs  the  plan 
evidently  is  to  take  united  and  direct  action  to  that 
end,  rather  than  allow  the  same  result  to  be  reached 
through  cutting  or  other  underhand  methods.  Evi- 
dence of  the  fi  rst-mentioned  tend  ency  is  found  in  the  re- 


vision just  agreed  upon  of  the  new  official  classification 
of  the  trunk  lines  so  as  to  remove  many  of  the  objections 
urged  against  the  same  by  shippers.  An  illustration 
of  the  latter  tendency  is  seen  in  the  quick  and  decided 
way  in  which  grain  rates  from  the  West  to  the  sea- 
board were  reduced  last  week  to  meet  the  exigency  of 
the  situation.  It  is  also  worth  noting  that  the  offic- 
ials of  the  Western,  Northwestern  and  Southwestern 
roads  have  had  this  week  one  of  the  quarterly  confer- 
ences agreed  upon  at  the  meeting  in  January  and 
that  it  has  been  attended  by  very  satisfactory  results. 
It  will  be  remembered  we  referred  to  the  January 
conference  in  our  issue  of  January  20  and  showed 
what  important  things  had  been  accomplished.  This 
week's  conference  was  even  more  numerously  at- 
tended and  the  action  previously  taken  reaf- 
firmed and  strengthened.  In  the  matter  of  the  dis- 
continuance of  commissions,  stipends  and  other  con- 
siderations on  the  sale  of  passenger  tickets,  the  com- 
mittee in  charge  was  continued  with  enlarged  powers 
and  duties.  Pledges  were  renewed  to  the  Inter- State 
Commerce  Commission  of  strict  observance  of  law- 
ful methods  in  the  conduct  of  inter- State  traffic. 
Various  other  matters  received  attention,  and  through- 
out the  whole  proceedings,  though  naturally  differ- 
ences of  opinion  arose,  a  spirit  of  the  utmost  harmony 
prevailed,  auguring  well  for  the  future.  As  on  the 
previous  occasion,  the  Inter- State  Commerce  Com- 
mission was  represented  at  the  meeting,  there  being 
two  members  of  the  Board  present  this  time,  namely 
the  Chairman,  Mr.  Martin  A.  Knapp,  and  Commis- 
sioner Yeomans. 


We  have  referred  recently  to  the  action  of  several 
large  companies  which  have  taken  steps  of  one  kind 
or  another  to  improve  the  position  or  advance  the 
interests  of  their  employes.  The  Metropolitan  Life 
Insurance  Company  has  latterly  also  devised  a  plan 
calculated  to  confer  important  benefits  upon  those  in 
its  service.  Under  date  of  February  3  President  John 
R.  Hegeman  issued  a  circular  announcing  the  or- 
ganization by  the  company  of  a  savings  fund  for  the 
benefit  of  its  employes.  The  fund  is  to  embrace 
within  its  provisions  the  great  bulk  of  the  nearly 
14,000  perpoTis  now  in  the  company's  service.  Under 
the  terms  ^1  the  arrangement  any  superintendent, 
assistant  superintendent,  agent,  or  member  of  the 
clerical  force  employed  at  the  Home  Office  of  the 
company,  who  shall  have  been  in  service  one  year 
and  whose  salary  (not  counting  commissions)  shall 
not  exceed  $3,000  per  annum,  may  contribute  to  the 
fund  and  be  entitled  to  its  benefits.  No  agent  is  to 
be  allowed  to  contribute  an  amount  exceeding 
in  the  aggregate  in  any  one  year  10  per  cent 
of  his  salarv,  and  no  employe  other  than  an 
agent  may  contribute  an  amount  in  excess  of 
five  per  cent  of  his  salary  for  the  year.  The  company, 
on  its  part,  subscribes  a  sum  equal  to  one-half  the 
contributions  of  the  employes.  It  will  also  bear  all 
expenses  incident  to  the  administration  of  the  fund, 
which  will  of  course  be  increased  by  the  accretions  of 
interest  on  the  investments  made.  The  sums  thus 
created  will  be  paid  to  the  contributors  under  certain 
specifically-defined  conditions  stated  in  the  agree- 
ment. 


While  there  has  been  no  change  in  the  official  rates 
of  discount  by  any  of  the  European  banks  this  week, 
unofficial  rates,  especially  at  London  and  at  Berlin, 
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have  been  firm,  those  at  the  British  capital  being 
affected  by  the  pendency  of  the  new  war  loan  for 
£30,000,000.  The  local  money  market  was  influenced 
early  in  the  week  by  the  low  bank  reserves  and  by  the 
continued  drain  into  the  Sub-Treasury  of  money  for 
customs  and  internal  revenue.  After  Thursday  the 
tone  grew  slightly  easier.  The  bank  statement  of 
last  week  showed  a  further  expansion  of  loans,  which 
movement  has  been  the  feature  of  the  statements,  as 
heretofore  noted,  since  January  13,  the  increase  in 
loans  last  week  being  $9,621,000.  The  specie  was  re- 
duced by  $4,507,000  and  the  legal  tenders  by  1768,400, 
reflecting  the  drain  into  the  Treasury.  The  deposits 
were  augmented  by  $3,050,400.  The  surplus  reserve 
was  reduced  by  $6,037,000,  now  standing  at  $13,641,- 
550,  and  it  was  this  large  decrease  in  the  reserve 
which  chiefly  influenced  the  money  market  as  above 
noted. 

The  Treasury  Department  has,  it  may  be  noted, 
decided  upon  the  most  important  details  in  connec- 
tion with  the  new  refunding  bonds  to  be  issued  under 
the  Financial  bill  and  their  exchange  for  the  refund- 
able issues.  It  has  been  determined  that  the  new 
bonds  shall  be  dated  April  1,  and  as  all  the  bonds  can- 
not be  prepared  for  several  months,  dummy  bonds  or 
certificates  representing  the  new  securities  will  first 
be  issued  instead.  Calculations  have  been  made  by 
the  Department,  based  upon  the  provision  of  the  law 
governing  the  exchangeable  value  of  the  old  bonds, 
and  also  based  upon  the  assumption  that  the  Secre- 
tary of  the  Treasury  will  charge  no  higher  price 
than  par  for  the  new  bonds,  as  to  the  actual  ex- 
changeable value  of  the  refundable  bonds.  This  value 
is  computed  for  April  1  at  111-6765  for  the  48  of 
1907,  110-0751  for  the  five  per  cents  and  105-6851 
for  the  3  per  cents.  These  values  will  be  reduced 
from  day  to  day  as  the  period  of  maturity  draws 
nearer.  For  example,  by  April  15  the  exchangeable 
value  of  the  4  s  of  1907  will  be  111-6194,  for  the  5s 
109  9761  and  for  the  3s  105-6607. 


Money  3n  call  representing  bankers' balances  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4 
per  cent  and  at  2  per  cent,  averaging  about  2f  per 
cent.  On  Monday  loans  were  made  at  3|  per  cent 
and  at  2^  per  cent,  with  the  bulk  of  the  business  at 
2^  per  cent.  On  Tuesday  the  transactions  were  at  4 
per  cent  and  at  2^  per  cent,  with  the  majority  at 
2i@d  per  cent.  On  Wednesday  loans  were  at  4  per 
cent  and  at  2  per  cent,  with  the  bulk  of  the  business 
at  3  per  cent.  On  Thursday  transactions  were  at  3^ 
per  cent  and  at  2  per  cent,  with  the  majority  at  2^ 
per  cent.  On  Friday  loans  were  at  S^  per  cent  and 
at  3  per  cent,  with  the  bulk  of  the  business  at  3  per 
cent.  Banks  and  trust  companies  quote  3^  per  cent 
as  the  minimum,  though  some  have  loaned  at  3  per  cent. 
Time  money  is  4^@5  per  cent  for  all  periods  from  nin  ety 
days  to  six  months  on  good  mixed  Stock  Exchange 
collateral,  and  the  demand  is  generally  for  the  shorter 
periods,  borrowers  expecting  that  under  the  opera- 
tion of  the  new  currency  law  there  will  be  an  abund 
ant  supply  of  money  for  the  later  months.  Some  of 
the  banks,  it  may  be  noted,  have  loaned  moderaely 
large  amounts  during  the  week  at  5  per  cent  for 
ninety  days  on  good  railroad  collateral.  The  market 
for  commercial  paper  is  quiet,  and  the  supply  is  only 
fair,  though  bankers  report  a  moderate  volume  of 
business,  chiefly,  however,  for  out-of-town  buyers. 
The  demand  from  the  city  is  limited,  local   institu- 


tions employing  their  money  in  collateral  loans. 
Quotations  are  4|@5  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  5@5^  per  cent  for  prime 
and  5^@6|  per  cent  for  good  four  to  six  months 
single  names. 

The  news  from  the  seat  of  war  in  South  Africa  has 
been  meagre.  On  Wednesday  General  Koberts  re- 
ported that  the  Boer  position  near  Osfontein  had 
been  flanked  by  a  cavalry  force,  and  [that  the  Boers 
were  then  in  full  retreat,  closely  pursued  by  the  cavalry 
and  mounted  infantry.  The  British  occupied  Burgh- 
ersdorp  on  Monday  night.  Yesterday  there  were  ru- 
mors that  the  Boers  were  suing  for  peace.  The  Bank 
of  England  minimum  rate  of  discount  remains 
unchanged  at  4  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London 
4  per  cent.  The  open  market  rate  at  Paris  is  3|@3^ 
per  cent  and  at  Berlin  and  Frankfort  it  is  5^ 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  lost  £478,233  bullion  dur- 
ing the  week,  and  held  £35,493,818  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  exports  of  £306,000  (of  which 
£200,000  were  to  the  Cape  and  £106,000  to  Argentina), 
to  shipments  of  £214,000  net  to  the  interior  of  Great 
Britain,  and  to  imports  of  £42,000,  of  which  £36,000 
were  bought  in  the  open  market  and  £6,000  received 
from  Australia. 

The  foreign  exchange  market  was  quiet  and  barely 
steady  early  in  the  week  and  without  special  feature 
until  Wednesday.  Then,  influenced  by  offerings  of 
bills  against  securities  bought  for  London  account, 
by  a  liberal  supply  of  cotton  drafts  and  by  only 
a  moderate  demand,  rates  declined,  and  the  market 
was  weak  at  the  close.  On  the  following  day,  how- 
ever, there  was  a  recovery  in  the  tone  and  in  the 
rates,  influenced  by  higher  discounts  in  London  and 
also  by  an  advance  in  sterling  ratea  at  Paris  and  Ber- 
lin on  London,  and  the  market  closed  steady.  Bank- 
ers who  are  large  dealers  in  commercial  bills  regard  it 
as  probable  that  the  supply  of  drafts  against  cotton 
will  hereafter  be  gradually  reduced  in  volume,  and  that 
within  sixty  days  the  amount  of  cotton  available  for 
export  will  be  exceedingly  limited.  There  was  only 
$78,000  gold  received  at  the  Custom  House  during 
the  week,  of  which  $7,680  was  from  Havre.  The 
Assay  Office  paid  $688,308  for  domestic  bullion. 

Nominal  rates  for  exchange  were  4  83^ @4  84^  for 
sixty-day  and  4  87@4  88  for  sight  until  Tuesday, 
when  they  were  4  83-^ @4  84  for  the  former  and  4  87 
@4  87i  for  the  latter,  and  they  so  continued  there- 
after until  Friday,  when  long  was  4  83@4  84. 
Kates  for  actual  business  opened  on  Monday  un- 
changed, compared  with  those  at  the  close  on  Fri- 
day of  last  week,  at  4  82f  @4  83  for  long,  4  86i@ 
4  86i  for  short  and  4  86|@4  87  for  cables,  and  the 
market  was  dull  and  barely  steady.  It  so  continued 
on  the  following  day,  though  then  it  was  easier  until 
the  close,  when  it  grew  steadier,  and  no  change  was 
made  in  rates.  On  Wednesday  there  was  a  de- 
cline of  half  a  cent  in  rates  for  actual  business  in 
long  and  in  short,  to  4  82}@4  83^  for  the  former  and 
to  4  85|@4  86  for  the  latter,  while  cables  were  one- 
quarter  of  a  cent  lower,  at  4  86|@4  86f,  atd  the 
market  was  weak,  influenced,  as  above  noted,  by  a 
better  supply  of  bills  and  also  by  a  moderate  demand. 
On  Thursday  the  tone  was  firmer  and  rates  for  actual 
business   were  advanced   one- quarter   of   a   cent  all 
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around,  to  4  82i@4  83|  for  long,  4  86@4  86i  for 
short  and  4  86|@4  87  for  cables.  The  transactions 
were  moderately  large  and  the  market  was  chiefly 
influenced  by  foreign  discounts.  The  tone  was  steady 
on  Friday.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOBEIQN  BXOHANOB. 


Brown  Bros.... 

Baling, 
Magoun  &Co.. 

Bjink  British 
No.  America.. 

Bank  of 
Montreal 

Canadian  Bank 
ol  Commerce. . 

Heldelbaoh.  Ick 
elhelmer  &,  Co, 

Lazard  F^eres... 

Merchants'  Bk. 
of  Canada 


<  60  days, 
{sight.... 

5  60  days. 
J  Sight.... 
5  60  days. 
5  Sight.... 
1 60  days, 
{sight.... 

(60  days, 
{sight.... 

5  60  days, 
{sight.... 
5  60  days, 
{sight,... 

J  60  days, 
{sight..., 


FBI.. 
Mar.  2. 

MON., 
Mar.  5. 

Tubs.. 
Afar.  6. 

Wbd., 
Mar.  7. 

Thtte., 
Mxr.  8. 

4  84 
4  87« 

84 
87« 

84 
87« 

r7« 

88« 
87 

484 
4  87« 

84 
87« 

81 
87« 

84 
87« 

if« 

484 
4  87W 

84 
87H 

84 
87« 

mi 

87 

P« 

4  84^ 
488 

84^ 
88 

84 
87X 

84 

84 
87« 

488 

84  !4 
88 

84 
87« 

84 
87« 

84 
87H 

484 
4  87 

84 
87 

84 

87 

P« 

if^ 

4  83« 

4  87 

i« 

83« 

87 

i« 

i?^ 

4  84^ 
488 

i« 

84 

84 
87« 

84 
87« 

FBI., 

Mar. 


83« 

87 

88« 

87 

83« 

87 

84 

87« 

84 

87« 

87 

83 

87 
84 
87« 


The  market  closed  steady  on  Friday,  with  rates  for 
actual  business  4  82i@4  82i  for  long,  4  86@4  86i  for 
short  and  4  86|@4  87  for  cables.  Commercial  on 
banks  4  81|@4  82  and  documents  for  payment  4  81@ 
4  82^;  cotton  for  payment  4  81@4  81i,  cotton  for 
acceptance  4  81|@4  82  and  grain  for  payment  4  82i@ 
4  82^. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  EnMng  March  9, 1900. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Receivtd  by 
N.  T.  Banks. 


$2,644,000 
465,000 


$3,109,000 


Shipped  by 
N.  T.  Banks. 


$6,041,000 
894.000 


16,935,000 


Net  Interior 
Movement. 


Loss.  $3,397,000 
loss.       429.000 


Loss.  $3,826,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Wuk  Ending  March  9, 1000. 

Banks  Interior  movement,  as  above 
Snb-Treasnry  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$3,109,000 
14,300,000 

$17,409,000 

$6,936,000 
20.300.000 

$27,235,000 

Net  Change  in 
Bank  HoUings. 


Loss.  $3,826,000 
Loss.    6,000,000 


Loss.  $9,826,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


March  8,  1900. 

March  0, 1890. 

Bank  of 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total 

Kngland 

France 

Germany^ 

Bnssla 

Ane.-Hung'yt 

Spain 

Italy 

£ 

36,493,818 
76,867,720 
29.073,000 
83.751,000 
37,843,000 
13,634,000 
15.413,000 
6.252,000 
2.986.000 

£ 

£ 
36.493,818 
122.504,405 
44,051,000 
89,900,000 
46,980,000 
28,648,000 
17.007,000 
11,280.000 
4,479,000 

£ 
33,144,052 
72,816.955 
29,331,000 
99.327,000 
29,933,000 
11,238,000 
15,650,000 
4,312,000 
3,237.000 

£ 

£ 
33,144,052 

45.636,676 
14,978,000 
6,149,000 
9,137,000 
15,014,000 
1,595,000 
6.028,000 
1,493,000 

47,863,059 

15,110,000 

4,593.000 

10,413.000 

10,266,000 

2,384,000 

6,865,000 

1,618,000 

120,680.014 
44.441,000 

103,920.000 
40.346,000 
21,494,000 
18,034,000 

Netherlands.. 
Nat.Belg'm 

11,167,000 
4,855.000 

Totthls  week 
Tot.  prev.  w'k 

800.312,547 
300.319.379 

100030676 
99.821.385 

400,343,223  398,989,007 
400,140.764!299.496.698 

99.092,059 
98,806,071 

398.081,066 
397,802,669 

+  The  Austro-Hungarian  Bank  Statement  is  now  Issued  In  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  lu  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 


LEGISLATION  REGARDING  TRUSTS. 

The  report  of  the  Industrial  Commission,  which  for 
some  months  has  been  taking  evidence  regarding  in- 
dustrial combinations,  is,  we  should  say,  less  remarkable 
for  what  it  recommends  than  for  what  it  does  not 
recommend.  Its  examination  of  the  "  trust  "  ques- 
tion— the  word  seems  to  have  found  root  in  our 
language,  although  the  legal  contrivance  which  gave 
origin  to  it  has  been  universally  abandoned — has  not 


led  the  0  ommission  to  advocate  the  drastic  legislation 
which  most  appeals  to  the  public  in  the  vague  dis« 
cussions  of  the  period.  The  notion  of  suppressing  or 
annihilating  the  trusts  was  a  favorite  plea  of  stump 
speakers  in  the  campaign  of  1888,  when  the  subje«t 
first  intruded  into  political  discussion,  and  will  very 
possibly  play  its  part  on  the  electoral  stage  of  1900. 
But  nothing  of  the  sort  appears  in  the  formal  con- 
clusions of  the  Commissioners;  on  the  contrary,  a  good 
part  of  their  report  is  devoted  to  setting  forth  the 
advantages  of  the  system. 

There  is  the  advantage  of  concentration,  the  Com- 
missioners point  out,  whereby  through  "closing  indi- 
vidual plants  less  favorably  located  or  less  well 
equipped,  and  concentrating  production  into  the  best 
plants  most  favorably  located,  a  great  saving  can  be 
effected,  both  in  the  amount  of  capital  necessary  for 
the  production  of  a  given  product  and  the  amount  of 
labor  required."  There  is  the  further  advantage  in 
that  "plants  which  are  kept  employed  can  be  run  at 
their  full  capacity  instead  of  at  part  capacity,  and  can 
largely  be  run  continuously  instead  of  intermittently, 
so  far  as  the  combination  happens  to  control  the  larger 
part  of  the  entire  output — a  material  source  of  saving 
in  certain  lines  of  industry."  There  is  the  economy 
in  freights,  whereby  purchasers  can  be  supplied  from 
the  nearest  plants;  of  patents,  in  that  the  most  suc- 
cessful may  be  the  most  efficiently  exploited;  in  man- 
agement, by  which  a  costly  series  of  office  forces  may 
be  dispensed  with;  and  in  control  of  the  export  trade, 
to  which  a  single  large  corporation  with .  a  clear 
knowledge  of  actual  home  conditions  can  adjust  it- 
self. These  arguments  are  familiar  to  people  who 
have  reflected  on  the  subject.  They  are  freely  ad- 
mitted by  the  majority  of  careful  students,  though 
we  suspect  that  the  Commission's  further  argument 
that  the  bringing  together  of  skilled  managers,  for- 
merly competitors  with  one  another,  will  result  in  en- 
larged facilities,  will  not  be  so  generally  endorsed. 
To  this  argument  there  are  two  very  different  sides, 
and  the  spectacle  of  high-grade  experts  conferring 
for  their  mutual  advantage  may,  we  imagine,  ba 
pretty  fairly  offset  by  the  spectacle  of  other  equally 
well  trained  experts  surrendering  their  interest  for  a 
cash  reimbursement,  or  drifting  out  of  the  manage- 
ment when  they  have  sold  their  stock  to  an  excited 
public  and  quarreled  with  the  controlling  faction. 
Thus  far  the  development  of  the  trusts  has  shown  as 
much  of  the  second  tendency  as  of  the  first. 

The  salient  point  in  the  report,  however,  is  that  in 
the  Commission's  eyes  these  enumerated  advantages 
fairly  offset  such  obvious  possibilities  of  evil  as  dis- 
charge of  superfluous  employes,  arbitrary  advance  of 
prices  and  control  of  discriminatory  freight  rates. 
"When  it  comes  down  to  positive  recommendations  for 
legislation  on  the  trusts,  the  Commission  has  to  con- 
tent itself  with  recommendations  regarding  the  evil 
pointed  out  by  far-seeing  critics  at  the  very  start,  and 
emphasized  by  the  experience  of  the  last  twelve 
months — the  mischief  of  over  capitalization,  mislead- 
ing representations  to  investors  and  reckless  disturb- 
ance of  the  money  market.  On  these  points,  as  might 
be  supposed,  the  Commission  speaks  positively,  advis- 
ing that  full  details  be  required  on  organization,  that 
properly  audited  annual  reports  be  insisted  on,  and 
that  there  be  provided  (a  rather  vague  recommenda- 
tion) "means  whereby  the  members  may  prevent 
the  misuse  of  •  their  property  by  directors  or 
trustees." 
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We  shall  not  especially  concern  onrselves  with 
these  recommendations.  We  imagine  that  certain 
events  of  the  past  week  or  so— the  cutting  in  two  of 
dividends  by  one  trust  whose  shareholders  have  not 
to-day  any  knowledge  of  what  is  the  actual  status  of 
the  earnings,  and  the  exposure  in  another  of  book- 
keeping methods  which  allowed  the  payment  of  $1,- 
000,000  in  dividends  when  none  at  all  was  actually 
earned— point  out  the  risks  of  such  investment  more 
eloquently  than  the  most  forcible  logic  could  do.  To 
appreciate  the  dangers  of  over-capitalization  and  in- 
flation, nothing  more  is  needed  than  a  glance  at  the 
stock  market  record  of  a  year  ago,  compared  with 
the  record  of  to-day. 

We  doubt,  however,  if  many  safeguards  in  this  di- 
rection can  be  applied  by  legislation.  The  Stock 
Exchange  made,  a  year  ago,  some  stringent  provis- 
ions regarding  securities  admitted  to  dealings  on  its 
floor,  and  the  State  legislatures  have  largely  supple- 
mented such  provisions.  But  the  incidents  of  the 
Sugar  Company,  of  the  Malting  Company,  of  the 
Flour  Milling  Company,  and  of  a  dozen  others,  have 
happened  nevertheless.  After  all,  the  question  must 
reduce  itself  to  the  natural  precautions  which  every 
investor  must  take,  or  suffer  the  consequences.  Oc 
casionally,  as  was  the  case  last  spring,  the  public  will 
fairly  go  crazy,  and  literally  insist  on  putting  its  money 
into  enterprises  of  which  it  knows  nothing,  and  of 
which  it  makes  no  effort  to  learn  anything.  No  re- 
strictive legislation  can  help  in  sach  a  case  as  this. 
The  phenomenon,  as  we  have  said  before  this,  is 
psychological  rather  than  financial,  and  the  mischief 
may  easily  be  done  in  stocks  of  companies  which  make 
no  concealment  of  their  earnings.  The  heaviest  of 
all  the  losses  in  last  year's  carnival  of  speculation,  it 
should  be  remembered,  were  not  in  the  industrial 
stocks,  but  in  one  or  two  street  railways  which  pub- 
lished periodically  complete  iucome  accounts  and  bal- 
ance sheeta.  We  do  not  doubt  the  wisdom  of  requir- 
ing reasonably  full  and  frequent  statements  of  their 
condition  by  the  trusts;  but  all  the  legislation  on  earth 
could  not  provide  the  brains  to  enable  investors  to 
understand  and  properly  reason  from  such  statements. 
We  should  like  to  know  what  proportion  of  the 
shareholders  in  an  industrial  company  making  annual 
statements  are  really  wiser  than  they  were  before, 
after  examining  the  complicated  entries  of  allowance 
for  depreciation  of  plant,  for  bad  accounts  and  for 
actual  value  of  real  estate  and  machinery. 

We  think,  in  brief,  that  these  are  problems  which 
must  work  out  their  own  solution,  exactly  as  the  not 
wholly  dissimilar  problems  in  the  early  days  of  rail- 
roading found  an  answer.  Most  people  will  remem- 
ber with  what  energy  the  railways  were  once  attacked 
in  public  discussion,  first  because  of  their  possibilities 
of  extortionate  charges,  and  second  because  of  their 
dangerous  over- capitalization.  The  question  of  reck- 
less capitalization  of  railway  enterprises  found,  we 
think,  a  pretty  final  solution  in  the  chapter  of  finan- 
cial history  from  1884  to  1896,  and  as  for  the  matter 
of  extortionate  freight  rates,  the  curious  spectacle 
has  been  witnessed  for  several  years  of  railways  ap- 
pealing to  the  public  to  protect  them  against  them- 
selves and  against  one  another;  arguing  that,  without 
such  protection,  it  was  impossible  to  maintain  such 
rates  as  should  earn  a  living  profit. 

We  see  no  reason  to  anticipate  any  substantially 
different  results  in  the  matter  of  the  industrial  com- 
binations.    These  organizations  have  not  been  long 


in  existence  on  their  present  scale ;  yet  they  have 
already  shown,  by  a  dozen  instances,  what  is  the 
inevitable  penalty  for  over  capitalization  and  for  reck- 
less manipulation  of  the  shares.  A  cursory  glance  at 
the  record  of  last  year's  high  and  low  prices  for 
"  industrials,"  in  our  table  of  stock  quotations  on 
another  page,  speaks  with  sufficient  emphasis.  As 
for  the  matter  of  extortionate  prices,  it  is  probable 
that  the  demonstration  in  this  regard  is  yet  to  come. 
We  have,  however,  frequently  stated  already  our 
conviction  that  the  properly- managed  industrial  com- 
binations have  anticipated  the  future  by  recognizing 
frankly  the  fact  that,  in  the  long  run,  large  sales 
at  low  prices  and  on  an  economical  basis  of  production 
are  the  tey  to  commercial  success.  The  organization 
which  genuinely  achieves  this  purpose  will  have 
answered  in  advance  the  chief  arguments  aimed 
against  it  in  public  discussion.  The  organization 
which  bases  its  fundamental  purpose  on  any  other 
theory  of  production  is  destined  to  a  harassing 
existence  and  probably  foredoomed  to  failure. 

In  taking  this  position  we  are  not  unmindful  of 
the  enormous  profits  reported  by  the  trusts  for  1S99; 
profits  which  lately  were  made  the  basis  for  active 
speculation  in  the  stocks.  But  hostile  critics  who 
point  to  the  earnings  of  15  per  cent  or  more  on  their 
capital  by  these  companies,  and  argue  from  such  ex- 
hibits that  the  companies  are  holding  up  the  markets 
through  monopoly,  are  taking  a  strangely  short- 
sighted view  of  the  situation.  Nobody  seriously 
imagines  that  the  railways  forced  up  the  market  for 
their  services  last  year.  Such  cases  as  that  of  the 
Chicago  Milwaukee  &  St.  Paul,  which  last  year 
earned  above  all  expenses  and  charges  9  per  cent  on 
its  capital  stock,  against  only  2|  per  cent  in  1889, 
and  of  the  Burlington  &  Quincy,  which  earned  7  per 
cent  last  year,  against  a  deficit  of  half  a  million  dol- 
lars under  charges  in  188S  are  merely  typical.  The 
case  of  the  industrials  is  peculiar  only  because  our 
ob83rvation  of  their  earnings  has  as  yet  been  confined 
to  a  year  of  the  highest  recorded  activity  in  trade.  To 
understand  what  may  reasonably  be  anticipated  on 
some  more  or  less  remote  occasion  of  the  future,  we 
may  refer  our  readers  to  the  summary  of  average  iron 
prices  for  a  series  of  years,  published  in  our  issue  of 
January  27.  The  price  of  No.  1  foundry  pig  iron  at 
Philadelphia,  which  averaged  $25  last  December,  and 
whose  average  price  for  the  whole  of  1899  was  $19  36, 
was  shown  in  these  tables  to  have  averaged  only 
$11  66  in  1898  and  $12  10  in  1897.  In  other  words, 
the  first  year  of  the  history  of  the  iron  combinations 
was  marked  by  the  virtual  doubling  of  the  price  for 
their  product — an  enhancement  of  values,  moreover, 
which  arose  from  no  corner  or  monopoly,  demand 
having  simply  expanded  so  suddenly  as  to  outstrip 
wholly  capacity  for  quick  production. 

It  is  surely  unreasonable  to  take  such  an  excep- 
tional year  as  this  for  a  basis,  and  to  reason  from  it 
regarding  the  normal  earning  possibilities  of  the  com- 
panies. A  very  similar  chapter  of  events  in  the  iron 
trade  may  be  recalled  in  1879  and  1880,  when 
there  were  no  '^trusts"  whatever.  But  1880  did  not 
fix  the  rule  for  1896.  For  that  matter,  we  imagine 
that  hundreds  of  private  firms  in  the  mercantile  trade 
are  making  now  a  percentage  of  profit  quite  as  large 
as  that  of  the  industrials,  and  will  not  concede  the 
profit  to  be  abnormal  when  many  of  them  remember 
vividly  to  what  extent,  in  the  depressed  business  of 
1893  and  1894,  they  were  dra^ring  on  their  capital. 
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THE  PENNSFLVANIA  RAILROAD  REPORT. 

The  Pennsylvania  Eailroad  is  a  system  of  marvel- 
ous earning  power.  This  fact  has  often  been  im- 
pressed upon  the  mind,  but  never  so  forcibly  as  upon 
the  present  occasion,  when  we  have  before  us  the  re- 
port for  the  late  calendar  year.  In  the  years  imme- 
diately preceding  demonstration  was  afforded  of  what 
the  company  could  do  in  years  of  depression,  the 
results  furnishing  gratifying  proof  of  the  strength 
and  stability  of  the  property.  In  the  showing  for 
1899  we  have  evidence  of  what  can  be  achieved  in  a 
year  of  trade  activity  and  mercantile  prosperity,  and 
the  showing  is  even  more  remarkable  than  in  the 
other  case.  If  ever  superlative  forms  of  expression 
were  justified,  it  is  in  dealing  with  the  figures  and 
affairs  of  this  great  railroad  system. 

Perhaps  the  best  way  to  indicate  the  growth  and 
development  which  was  established  during  the  year, 
as  the  result  of  trade  revival  and  the  system's  pre- 
paredness for  the  event,  together  with  the  excellent 
organization  and  management  which  the  property  en- 
joys, is  to  say  that  the  improvement  in  gross  revet  ues 
as  compared  with  the  twelve  months  preceding 
reaches  not  less  than  sixteen  million  dollars,  taking 
the  lines  operated,  controlled  or  affiliated  together. 
The  increase,  in  fact,  amounts  to  somewhat  more  than 
sixteen  millions,  being  in  exact  figures  $16,038,835. 
Furthermore,  the  year's  revenues  have  now  gone 
considerably  above  the  150-million  mark,  which  had 
never  previously  been  attained  in  any  year.  The 
aggregate  of  the  gross  receipts  for  the  twelve  months 
is  reported  at  $152,169,107,  this  comparing  with 
$136,130,272  in  the  calendar  year  1898,  and  thus 
showing  a  ratio  of  growth  of  11*78  per  cent.  In 
treating  of  the  traffic  operations  we  are  dealing  with 
figures  of  such  tremendous  magnitude  that  it  is 
difficult  for  the  mind  to  comprehend  them.  In  actual 
tons  moved  there  was  an  increase  of  34^  million  tons 
(34,414,710  tons),  and  the  aggregate  of  the  freight 
traffic  for  the  year  fell  bat  little  short  of  210  million 
tons.  In  the  number  of  tons  moved  one  mile  the  addi- 
tion was  over  3,285  million  tons,  the  aggregate  number 
moved  one  mile  reaching  the  prodigious  total  of  19f 
thousand  million  tons — 19,614,650,167  tons. 

These  figures  are  of  such  size — the  mere  increases 
being  as  large  as  the  total  traffic  of  some  of 
the  largest  systems  in  the  country — that  it  is  hardly 
necessary  to  say  anything  else  to  illustrate  what  a 
great  expansion  has  occurred  during  the  year.  No 
doubt,  however,  the  best  and  most  conclusive  test  is 
found  when  the  data  given  are  reduced  to  a  percent- 
age basis.  In  this  particular  the  result  is  as  striking 
as  in  the  other.  In  ratio  the  3,285  million  increase 
in  the  number  of  tons  moved  one  mile  represents  an 
addition  of  over  twenty  percent — 20*12  per  cent.  An 
increase  of  a  full  one -fifth  in  a  single  year  in  the  case 
of  a  volume  of  traffic  of  the  size  of  that  of  the  Penn- 
sylvania tells  plainly  the  story  of  how  fully  and  in 
what  a  wonderful  way  the  system  shared  in  the  pre- 
vailing activity  and  prosperity. 

Nor  has  there  been  any  lack  of  growth  in  the 
passeuger  traffic.  The  addition  here  is  not  as  large  as  in 
the  freight  department,  but  there  has  been  marked 
increase  nevertheless.  On  the  combined  lines  4,828,- 
906  more  passengers  were  carried  in  1899  than  in 
1898,  and  in  the  number  carried  one  mile  the 
increase  was  158,125,531.  The  ratio  of  improvement 
in  the  one  case  is  6*72  per  cent,  in  the  other  9*62  per 


cent — evidently  very  satisfactory  ratios  of  addition. 
It  is  worth  pointing  out  that  the  increase  in  the 
passenger  department  contributed  in  no  insignificant 
degree  to  the  year's  gain  in  revenues.  There  is  no 
statement  in  the  report  indicating  what  the  gain  in 
passenger  earnings  for  all  the  lines  owned,  controlled 
and  operated  has  been;  on  the  lines  directly  operated, 
however,  east  and  west  of  Pittsburg,  the  gain  in 
passenger  earnings  was  $2,518,779  out  of  a  total  im- 
provement in  gross  earnings  of  $12,998,839. 

When  we  come  to  study  the  income  accounts  in 
their  j elation  to  the  shareholders,  the  showing  is  no 
less  noteworthy,  significant  of  the  system's  strength 
and  earning  power;  only  in  this  case  it  is  necessary  to 
go  behind  the  final  results  in  order  to  understand  how 
really  satisfactory  they  are.  While  the  company's 
earnings  are  of  large  extent,  its  outlays  are  nat- 
urally in  proportion.  To  the  general  public  it  will 
no  doubt  be  a  surprise  to  hear  that  entirely  indepen- 
dent of  the  operating  expenses,  which  for  1899 
amounted  to  $106,506,988,  the  payments  for  fixed 
charges  and  dividends  (including  the  5  per  cent  paid 
on  Pennsylvania  shares,  and  also  the  amounts  set 
aside  for  extraordinary  expenses)  aggregated  over 
fifty  million  dollars— $50,332,026.  Even  after  these 
payments  there  was  a  surplus  balance  on  the  opera- 
tions of  the  twelve  months  of  $4,106,429.  This  covers 
all  the  lines  in  the  system.  To  ascertain  what  was 
earned  for  Pennsylvania  RR.  stock,  the  accounts  can 
not  be  taken  in  that  way,  since  some  of  the  lines  are 
operated  independently,  and  the  Pennsylvania  does 
not  own  the  whole,  but  only  a  portion  of  the  outstand- 
ing stock.  The  result  for  the  Pennsylvania  shares 
must  be  sought  in  the  income  statement  for  the 
Eastern  lines,  comprising  the  opera' ions  of  these 
lines  only,  but  augmented  by  the  company's  incono 
from  its  investments  in  all  the  other  lines. 

On  th  s  last- mentioned  basis  it  would  appear  from 
the  company's  income  statement  that  only  $1,087,059 
had  been  earned  in  1899  in  excess  of  the  5  per  cent 
dividends  paid  on  the  stock.  To  see  what  was  actu- 
ally earned  for  the  stock  it  is  necessary,  as  already 
stated,  to  trace  these  results  back  and  find  out  how 
they  were  reached.  At  the  outset,  it  is  obvious 
from  the  returns  that  maintenance  account  dur- 
ing 1899  was  charged  with  more  than  the  usual  and 
ordinary  allowances,  large  though  these  have  been  in 
the  past.  For  instance,  on  the  lines  directly  operated 
east  of  Pittsburg  and  Erie,  out  of  $5,834,617  increase 
in  expenses,  over  three  million  dollars  ($3,190,267) 
was  under  maintenance  of  equipment  and  mainte- 
nance of  way  and  structures;  again,  out  of  $2,458,- 
104  increase  in  expenses  on  the  Western  lints  operated 
by  the  Pennsylvania  Company  no  less  than  $1,697,19  i 
occurred  under  the  two  heads  mentioned;  in  like  man- 
ner $984,899  out  of  the  $1,587,613  addition  to  ex- 
penses on  the  Pittsburg  Cincinnati  Chicago  &  St. 
Louis  is  explained  in  the  same  way.  These  figures 
indicate  that  by  far  the  greater  part  of  the  entire  ad- 
ditioQ  to  the  expense  accounts  during  the  year, 
amounting  for  the  whole  system  to  $11,836,131  (on  a 
gain  in  gross  earnings  of  $16,038,835),  was  attributa- 
ble to  enlarged  outlays  of  this  description,  the  rest 
being  due  to  the  expansion  in  the  volume  of  business 
done. 

However,  it  is  not  our  purpose  to  take  the  increased 
allowances  here  indicated  into  consideration,  since 
we  have  no  data  for  measuring  them.  We  shall  con- 
fine  ourselves   entirely  to  the  extraordinary   outlays 
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outside  the  operating  accounts  and  specifically  and 
separately  enumerated  in  the  report.  It  is  important 
to  note  therefore  that  before  arriving  at  the  surplus 
balance  of  $1,087,058  above  the  dividend  requirements 
the  company  transferred  $1,500,000  to  the  Extraor- 
dinary Expenditure  Fund  to  complete  work  already 
authorized  in  revising  grades  and  alignment,  and 
other  improvements,  and  that  about  a  million  dollars 
more  ($989,228)  was  deducted  for  amounts  actually 
expended  for  the  same  purposes.  If  we  pursue  our 
investigations  a  step  further,  we  shall  find  that  the 
charge  for  rentals  of  leased  and  operated  roads 
embraces  close  to  another  million  ($906,206)  for 
extraordinary  expenditures  on  the  lines  of  the 
United  Xew  Jersey  Company.  Besides  this,  we 
observe  that  income  from  investments  includes  no 
dividend  on  the  company's  holdings  of  the  stock 
of  the  Pennsylvania  Company  operating  the  Western 
lines.  This  means  that  the  company  has  had  no  re- 
turn from  its  investments  in  these  lines  represented 
by  the  [$21,000,000  stock  of  the  Pennsylvania  Com- 
jjany,  all  of  which  it  owns.  The  income  account  of 
the  latter  shows  that  a  surplus  was  earned  for  the 
twelve  months  of  1899  of  $1,146,931  after  transfer- 
ring $1,000,000  to  an  Extraordinary  Expenditure 
Fund  for  renewal  of  equipment,  etc.  The  accounts 
for  the  year  might  therefore  be  summarized  as  fol- 
lows, showing  what  would  remain  above  the  dividends 
according  to  ordinary  standards,  disregarding  al- 
together what-ver  extra  amounts  may  have  been 
spent  upon  maintenance  account. 

Surplus  shown  in  Pennsylvania  EB.  income  account $1,087,059 

Extraordinary  Expenditure  Fund  for  future  work 1,500,000 

Amount  actually  expended  for  revisina:  grades,  etc 989,228 

Extraordinary  expenditures  on  United  New  Jersey  lines. . .      906.206 

Pennsylvania  OowiiJany— Surplus  reported  for  year 1,146,931 

Extraordinary  Expenditure  Fund  for  equipment 1,000,000 

Grand  total $6,629,424 

Thus  it  may  fairly  be  claimed  that  the  road  earned 
6f  million  dollars  in  excess  of  its  5  per  cent  divi- 
dends. The  sum  is  equal  to  an  additional  5  per  cent 
on  the  $129,305,500  of  stock  outstanding  December 
31  1899,  but  which  has  since  been  increased  to  142 
million  dollars.  We  do  not  intend  to  intimate  that 
the  additional  amount  should  have  been  distributed 
among  the  shareholders— far  from  it — but  merely  to 
emphasize  the  exceptional  position  of  strength  the 
company  holds. 

In  one  particular  it  were  to  be  wished  we  could 
have  further  facts.  We  have  reference  to  the  pur- 
chases lately  made  of  stock  in  the  Chesapeake  &  Ohio, 
the  Baltimore  &  Ohio,  and  possibly  some  other  rival 
and  competing  systems.  The  report  contains  the 
usual  tables  showing  the  company's  investment  hold- 
ings in  the  stocks  and  bonds  of  other  companies 
brought  down  to  December  31  1899,  but  this  reveals 
no  holdings  of  the  securities  of  either  of  the  roads 
mentioned.  It  is  possible  that  the  transactions 
were  not  completed  until  after  the  close  of  the  year 
or  that  they  were  undertaken  on  behalf  of  the  West- 
ern lines.  The  purchase  however  is  confirmed  by 
President  Cassatt  in  his  remarks,  though  the  names 
of  the  companies  are  not  mentioned.  Mr.  Cassatt's 
reference  to  the  matter  is  in  the  following  words  : 
"To  establish  closer  relations  between  the  managers 
of  the  trunk  lines,  it  has  seemed  wise  to  your  Board 
to  acquire  an  inteiest  in  some  of  the  railways  reach- 
ing the  seaboard,  and  to  unite  with  the  other  share- 
holders who  control  those  properties  in  supporting  a 
conservative  policy." 


The  report  contains  a  number  of  new  tables,  which 
help  to  give  a  better  insight  into  the  operations  and 
condition  of  the  property.  It  is  apparent,  too,  that 
great  care  has  been  taken  in  the  arrangement  and 
preparation  of  the  matter  in  the  report,  the  purpose 
evidently  being  to  present  a  concise  and  yet  intelli- 
gent account  of  the  company's  affairs. 


RAILROAD  GROSS  EARNINGS  FOR 
FEBRUARY. 

As  was  clearly  foreshadowed  by  our  weekly  re- 
turns, the  statement  of  railroad  gross  earnings  for 
the  month  of  February  shows  a  very  heavy  gain  over 
the  same  month  of  last  year.  In  ratio  and  amount 
the  improvement  exceeds  that  of  all  other  recent 
months,  favorable  though  the  comparisons  have  been 
for  these  months.  The  increase  on  the  roads  in  our 
table  reaches  $7,649,865.  As  the  mileage  embraced 
is  98,194  miles,  it  seems  likely  that  for  the  whole 
railroad  sj?stem  of  the  United  States  the  gain  must 
have  been  about  $15,000,000. 

The  significance  of  the  improvement  this  time  is  of 
course  diminished  by  the  fact  that  comparison  is  with 
a  period  of  such  obviously  unfavorable  conditions  last 
year.  In  February  1899  the  roads  suffered  from  the 
effects  of  the  blizzard,  which  extended  over  the  whole 
of  the  country  from  Texas  to  the  Canadian  border, 
tying-up  the  railroads  as  they  had  not  been  tied  up 
before  since  the  memorable  blizzard  of  1888.  The 
eft'ect  was  shown  in  the  fact  that  our  table  at  that 
time  recorded  a  decrease.  The  decrease,  it  is  true, 
was  not  large,  reaching  $402,570,  or  a  little  over 
one  per  cent,  but  its  nature  and  importance  were 
plain  from  the  circumstance  that  February  was  the 
only  month  of  1899  distinguished  in  this  way.  The 
present  year  the  country  has  been  almost  entirely 
free  from  disturbances  of  that  kind,  although  at  the 
very  close  of  February  a  heavy  fall  of  snow  was  re- 
ported in  the  West,  temporarily  delaying  the  move- 
ment of  traffic  over  some  of  the  roads.  In  the 
following  we  show  the  February  totals  for  five 
years. 


Mileaoe. 

Earnings. 

Increase 

Tear 

Tear 

Tear 

Tear 

or 

SHven. 

Precedino 

Oiven. 

Precedint. 

Decrease. 

February. 

Miles. 

Miles. 

$ 

* 

t 

1896  (125  roads). 

93.411 

93.060 

36.267.181 

31,058.010 

Inc.  4.199.171 

1897  (130  roads). 

96.022 

95.385 

38.248.188 

85,568.104 

Dec.     319.966 

1898  (131  roads). 

99.760 

98.780 

41.189,8  -3 

38.196,674 

Inc.  4.993.219 

1899  (123 roads). 

96.627 

95.465 

39.169,768 

39.562,336 

Dec.      402.670 

1900 '107  roads). 

98,191 

95,934 

48,165,122 

88,515.267 

Inc.  7.649.865 

Jan.  1  to  Feb.  28. 

1696  ;127  roads).. 

93.857 

92,996 

73,798  331 

66.753.167 

Inc.  8.045.174 

1897  .'130  roads).. 

96,022 

96,335 

71.224,339 

73,965.269 

Dec.  2.730.980 

1898  (130  roads).. 

9a,611 

88.586 

84,319,676 

73.069,097 

Inc.  11.230.478 

1890  (122  roads). 

96.490 

95.428 

88.029.045 

80.995.921 

Inc.  2.638.124 

leOO  a06  roads) 

97,921 

96,661 

197.269,080 

83,651,257 

rnc.  14.607.823 

Of  course  the  bad  weather  last  year  only  in  part 
accounts  for  the  heavy  gain  in  earnings  the  present 
year.  The  improvement  in  the  main  reflects  the 
wonderful  activity  in  all  lines  of  trade  which  has 
been  the  feature  for  so  many  months  past.  As  far  as 
the  grain  movement  is  concerned,  it  tended  to  in- 
crease traffic  and  earnings  only  in  special  cases.  The 
movement  as  a  whole  fell  below  that  of  last  year, 
notwithstanding  the  better  weather.  At  the  Western 
primary  markets,  wheat,  com,  oaLs  and  rye  alike 
record  a  decrease,  barley  being  the  only  item  with  an 
enlarged  total.  Taking  wheat,  corn,  oats,  barley  and 
rye  together,  the  receipts  at   these  Western  markets 
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for  the  four  weeks  ending  February  24  were  only 
49,732,092  bushels  in  1900,  against  53,650,919  bushels 
in  the  corresponding  four  weeks  of  1899.  Below  we 
furnish  the  details  of  the  grain  movement. 

RECEIPTS  OF  FLOnR  AND  GRAIN  FOR  FOUR  WEEKS  ENDING 
FEBRUARY  24  AND  SINCE  JANUARY  1. 


OMcaao— 
4  wks.  Feb.,  1900 
4  wks.  Feb.,  1899 
Since  Jan.l.lPOO 
Since  Jan.l,  1899 

Milienukee— 
4  Wks.  Feb.,  1900 
4  wks.  Feb.,18WH 
Since  Jan.l,  liiOO 
Since  Jan.l.  1899 

at.  Lo«<»— 

4  wks.  Feb.,  1900 
4  wks.  Feb.,  18H9 
Since  .Ian. 1,1900 
Since  Jan.l,  1899 

Toledo— 
4  wks.  Feb.,  1900 
4  wks.  Feb.,  1899 
Since  Jan.l,  1900 
Since  Jan.l,  1899 

Dttroit— 
i  wks.  Feb  .  1900 
4  wks.  Feb.,  law 
Since  Jau.i,  1900 
Since  Jan.l,  189» 

Cleveland- 
4  wks.  Feb.,  1900 
4  wks.  Feb.,  1899 
Since  Jan.l,  1900 
Since  Jan.l.  189D 

Peoria— 
4  wks.  Feb..  1900 
4  wks.  Feb..  1809 
Since  Jan.l.  1900 
SlQCe  Jan.1,1899 

Duluth- 
4  wks.  Feb.,  1800 
4  wks.  Feb.,  1»»9 
Since  Jan.l,  1800 
Since  Jan.l,  189» 

Minn  favolis— 
4  wk3.  Feb.,  leoo 
4  wks.  Feb.,  18H9 
Since  Jan.l,  ll'OO 
Since  Jan.l,  189£ 

Kanias  City— 
4  wka.  Feb.,  1900 
4  wks.  Feb.,  1890 
Since  Jan.l,  1900 
Since  Jan.1,1899 

lotal  of  all- 
4  wks.  b'eb.,  1900 
4  wks.  Feb.,  18x9 
Since  Jan.l,  1901 
Since  Jan.l.  1899 


Flour. 
(bbls.) 


1.2P8.910 

378,658 

2.2';  6,626 

1,061,97? 

]17,3«5 
213,310 
161.71i 
810.660 

126,14" 
103,835 
24fl,710 
184.960 

63.181 

16,ew3 

124,120 

23,676 

10,000 
11,600 
21.600 
29,900 


3'">,460 
32.400 
96,500 
69,900 


Wheat, 
(buth.) 


26,127 
23.2'^7 
62,963 
36,872 


1,667,993 

779,683 

2,092.231 

1.707,8t5 


B2t,194 

1,838.894 
2,272,278 
4,635,689 

723.100 

687,900 

l,2ei,7i;0 

1.583,200 

312,069 

510,922 

D96,90- 

l.li4,5J4 

120,7-11 

6 1 4,709 

283,5'i7 

1,044,892 

lOrt.801 
28}.  193 
240,027 
691.974 

162.614 

89,065 

249.908 

267,93? 

24.100 
26,000 

68,0  ;o 

88,400 

2,466.618 
2.680.704 
3.231,384 
5,444,875 

6,357,690 

5,365,470 

13,191,430 

12,549,206 

729,060 
l,3«O.t)O0 
1,291.050 
8,190.700 


11.916.792 
13  398,H57 
22,«80,221 
30,537,387 


Corn, 
(.bush.) 


1'. 293  471 
13,488,014 
19,41,S,131 
26.318,337 

441,150 
686,250 

867,400 
1,460.700 

2.346.860 
1,6W3,675 
3.654,810 
8,V85,640 

2,608.517 
l,681,01t* 
4.353,159 
3,360,691 

193,063 
191,05- 
549,604 
310,021 

1,234,527 

746,859 

2.070,701 

l,.S20,64a 

1,S36,25') 
1,412,050 
3,029,050 
2,859,800 

430,392 
1,692,693 

661,75-1 
2,079,945 

679.310 
1,589,390 
1.3i<8.6J0 
3.785,280 

1,193.250 

673,0U0 

1,804,250 

1,383.750 


22,256,790 
23.704,906 
37.46 ',493 
47,434,t3d 


Oats, 
(bush.) 


7,209,320 

8,065, 2f  3 

14,26<,0.''8 

14,485.678 

992.400 
l,021,60t 
1,82S,80( 
1,749,200 

88'?,400 

852,800 

2,281,180 

1,722,000 

174,000 
187,746 
891,0C0 
303,476 

124,716 

71,517 

241,279 

128,162 

598,230 

476,617 

1,143,72" 

b2\>,H)i 

603.000 

693.450 

1.123,700 

1,180,900 

4,213 

650,179 

14,590 

1,304,220 

459,4*0 
1,636,380 
1 ,323,28C 
2,879,600 

813.000 
21S.0C0 
468.000 
406,000 


11.366.758 

13.872,422 
22984,643 
24  987,640 


Barley, 
(bush.) 


1,870,391 
1,165,152 
8,787,601 
2,616,102 

1,325,700 

6  0,300 

2,491,2^0 

1,398,160 

196,000 

82,S00 
464,.500 
285,750 

47,600 

ibiVio'c 


8«.41(J 

27,727 
88,888 
56.185 


Rye. 
(btish.) 


143  810 
2654^5 
36^.835 
678.031 

108,500 
1^)6,800 
217,700 
324,600 

35,050 
21,700 
77,2  0 
70,000 

13,391 

82,9  '4 

28,391 

121,223 

13,886 
18,133 
28.158 
62,125 


146,950 
106,OjC 
384. 10( 
304,800 

33.447 

66,8aO 

84,94- 

159,34£ 

146,920 


845,410 


3,802,41? 
3,038,44P 
7,690,794 
4,719,332 


7,800 

6,000 

25,200 

21.000 

27,912 

8  .263 

43.1.37 

199,206 

39,605 
74,3V5 


389.333 

638,285 

fc56,5l6 

1.466,0di 


At  Chicago  we  have  the  figures  for  the  even 
month,  showing  receipts  of  22,580,323  bushels  in  Febru- 
ary 1900,  against  24,702,627  bushels  in  February  1899. 
The  deliveries  of  live  hogs  at  the  same  point  during 
the  month  in  1900  were  791,847  head,  against  724,998 
head  in  1899.  Taking  the  live-stock  movement  as  a 
whole,  the  deliveries  we  find  were  21,796  head  against 
20,054  head  in  1899,  but  as  against  22,170  head  in 
1898. 

RECEIPTS  AT  CHICAGO  DUBINO  FEBRUARY  AND  SINCE  JANUARY  1. 


February. 

Since  January  1. 

1800 

1899. 

1898. 

1900. 

1889 
4,748,339 

1898. 

Wheat  bush. 

947,611 

1,823,375 

1.088.265 

2,424,378 

2,100,109 

Corn.,,  bush. 

13,140.419 

13,316,306 

10.314.646 

21,226,211 

27,234,667 

18,376,330 

Data... bush 

7,448,926 

8,230,089 

7.174.860 

15,416,265 

16,261,390 

15,057,445 

Rye  ...busti. 

161,510 

226.035 

180,650 

3?0,735 

707.531 

432,690 

Barley.bush. 

1,891,858 

1,118.852 

1,141,672 

4,104,851 

2,599.302 

2.691,084 

Total  grain 

22,580,321 

24.702,627 

19,914,838 

43,561,460 

60,651.228 

38,657,568 

Flour.. bbls. 

1.269,630 

379,333 

320,841 

2,440,146 

1,087,007 

632,880 

Pork..,. bbls. 

490 



160 

821 

10 

507 

Cutm'ts.lbs. 

14,171,625 

12,919,913 

18,070,018 

31,212,530 

28,9  31,293 

87,419.816 

Lard lbs. 

4,140.767 

8,908,793 

4,758,082 

9,528,137 

12,204,437 

11,364,462 

Live  hogsNo 

794.847 

724.993 

690,656 

1,676,71'! 

1,671,277 

1.447.901 

Southern  roads,  besides  the  advantage  arising  from 
the  activity  of  trade,  had  the  advantage  of  a 
larger  cotton  movement.  The  increase  followed  in 
part  from  the  tact  that  the  movement  had  been  re- 
duced last  year  by  the  bad  weather,  and  in  part  from 
the  circumstance  that  high  prices  stimulated  mar- 
keting the  present  year,  though  the  crop  is  un- 
doubtedly a  short  one.  At  the  Siuthern  outports  the 
receipts  were  733,212  bales,  against  356,091  bales  in 
1899  and  667,53 1  bales  in  1898,  while  the  shipments 
overland  aggregated  181,683  bales,  against  170,907 
bales  and  191,316  bales  respectively  in  1899  and 
1898. 


RECEIPTS    OF    COTTON   AT  SOUTHERN  PORTS    IN    FEBRUARY,  AND  FROM 
JANUARY  1  TO  MARCH   1,  IN    1900    1899  AND   1898. 


Ports. 


SalTeston uaies 

Texas  City,  &o 

New  Orleans 

Mobile 

rtoTlda 

darannah 

Brunswick,  &o 

(Ttaarleston 

Port  Royal,  &o 

Wilmington 

Washinfcton,  &c 

Morfolk 

Newport  News.  &c 


Total... 


February. 


leoo 

168,053 

8,680 

824300 

18,2  )7 

25,292 

153,544 

13,232 

37,498 

2 

28,267 

76 

64,787 

6,274 

733,212 


1899. 


1808. 


98,323 

4,710 

119,750 

14,004 

13.735 

49.823 

8,098 

10,119 

116 

4,118 

62 

33,345 

2,796 

356.09 ; 


11831? 
13,825 

270,797 
28,482 
13,538 
86,628 
35,588 
2443t 
10,796 
12,062 
117 
S0,95e 
2  030 


Since  January  1 . 


1900 


3!5,1H9 
82,693 

471,642| 
62,620 
48.785| 

278.265 

81.8S4 

69.401 

27 

47,464 

147 

101,081 
18,674 


1899. 


314,87 

18.06 

403.?  36 

43.606 

44.411 

157,226 

52,667 

82111 

3,654 

16,79- 

106 

103,82? 

4.140 


667,5341,455.733  1.195.71C  1,697.927 


1888. 

865.202 
23  984 

723,f91 
89,987 
38,147 

180,343 
74,489 
68,334 
12,088 
29,178 
233 
79.481 
4,720^ 


In  the  case  of  the  separate  roads,  we  have  many  gains 
for  large  amounts,  the  New  York  Central  leading, 
with  an  increase  of  1632,508,  of  which  $146,262  is 
due  to  the  inclusion  of  the  Fall  Brook  system  in  1900 
but  not  in  1899.  The  Louisville  &  Nashville  comes 
next  with  an  increasa  of  $516,240  and  the  Southern 
road  stands  third  with  an  addition  of  $481,058,  The 
following  shows  all  the  changes  down  to  $30,000. 
There  are  no  losses  for  this  amount  and  only  eight 
decreases  altogether  on  the  whole  107  roads  contrib- 
uting returns. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN   FEBRVARIT. 


Increases. 

N.Y,  Central 

Louisville  <%  Nashville 

Southern  Railway 

Illinois  Cenrral 

Mo  Pacific  &IronMt. 

Northern  Pacific 

Gt.  Northern  System. 
Norfolk  &  Western  ... 
Chic.  Mil.  &  St.  Paul.. 

Mexiran  Central 

Cleve.Cin,Chio.&  St  L. 

Canadian  Pacific 

Wdbash 

Mobile  &  Ohio.    

Denver  &  Rio  Grande. 

Hocking  Valley 

Central  of  Georgia 

Yazoo  &  Miss.  Valley. 
Nash.  Chat.  <&  St.  Louis 
Mo.  Kans.  &  Texas... 

Tpxas  &  Pacific, 

Chesapeake  &  Ohio... 

Mexican  National 

Buffalo  Roch.  &  Pitts.. 
Rio  Grande  Western*. 


$'532,.508 
516,-240 
481,058 
461,792 
316,000 
327,057 
324,647 
312,012 
293,923 
252,125 
246,713 
199,617 
197,655 
1^9,443 
119,60 .» 
119,19i 
116  5S8 
115,201 
109,987 
107,259 
104,489 
99,127 
92.260 
91,877 
90,800 


Increases. 

Grand  Trunk  System. .  82,374 

Mlnn.St.P.&S.ateM..  8 -',076 

St  Lou's  &  San  Fran..  72,719 

Kan.  C.  Ft.  S.  &  Mem. .  72,.591 

Colorado  Midland 69,048 

St.  Louis  Southwest...  62,600 

N.  Y.  Ont.  &  Western.  60,488 

Chic.  Indpl  &  Louisv..  6i>,29l 

Peoria  &  Eastern 60,023 

Chicago  &  East  Ul ....  58,195 

Cia.  New  O.  &  Tex. P.*  57,326 

Colorado  Southern 54,''25 

Toledo  &  Ohio  Central  54,566 

Wheeling  &L  Erie....  53,511 

Baltimore  &  Ohio  S.  W  53,263 

Chic,  Great  Western..  52,038 

Ouio.  Peoria  &  St.  L. . .  45,836 

Intirnat'l&Gt.  Nor...  44,858 

WestN.  Y.  &Penn....  44,696 

Wisconsin  Central  ...  37,344 

Alabama  Gt.  Southern  32,118 


Total  (representing 

49  roads) $7,127,889 


*  For  three  weeks  only. 

The  tables  subjoined,  furnishini?  comparisons  for 
six  years,  will  be  found  interesting  in  making  it  evi- 
dent that  there  is  improvement,  not  only  as  compared 
with  last  year,  but  as  compared  with  all  the  years 
preceding  in  the  case  of  cich  one  of  the  groups. 


BARNING8  OF  TRUNK  LINES. 


Ftbruary. 

19)0. 

1891. 

1898. 

1897. 

1896. 

1895. 

$ 

« 

$ 

$ 

$ 

1 

B.&0.8.W. 

£83,135 

478,872 

527,729 

454,005 

481.427 

485,011 

C.C.C.iStL 

1,229,446 

982.733 

1,061,716 

S85,46J 

970,748 

970,931 

Peo.&Ea8t 

197,151 

137.128 

157.089 

187.250 

139,490 

127,721 

G.T.of  Can. 
D.Q.H.&M 

1  1,687,023 

1,505.549 

j  1.827,638 
1       62,331 

1.200,717 
72.420 

1,178,433 
60,749 

1,093,457 
60,497 

N.Y.C.&  H+ 

4,010,370 

8.377,862 

3,379,717 

8.276.155 

3,177.037 

2,941,706 

Wabash.... 

1,909,154 

1,011,499 

952,813 

862.860 

926.270 

844,529 

Total 

8,766,179 

7,493,613 

7,459,015 

6,988.887 

6,934.154 

6,629.853 

+  Includes  after  July  ',  1898.  the  Beech  Creels  RR.  and  Walklll  Valley  RR. 
and  alter  July  1, 189.^,  the  Fall  Bruofe  system. 


EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 

February. 

1900, 

1899. 

1898. 

1897. 

1896. 

1896. 

1 

i 

t 

t 

t 

t 

Bnrl.Ced.R.&No 

360,682 

855,647 

303,311 

310,8G1 

851,238 

278,238 

Caaadian  Pacific. 

1.953,0  JO 

1,753,388 

1,494,597 

1,272.094 

1,325  256 

992,032 

Ohio. Gt.  West.. 

503,076 

451,038 

416,586 

892,406 

893,35- 

247.263 

Chlo.Mil.&St.P., 

2,837,758 

2,573,816 

2,394,661 

2.119,740 

2,306,68 

1.927.522 

DuluthS.S.&Atl, 

tl34,827 

134,827 

108,453 

95.195 

146,1  iC 

130,847 

Great  Northern.. 

1,779,830 

1.455.18? 

1,274,306 

1.021,727 

1,146,818 

889.578 

Iowa  Central.... 

168,743 

158.416 

143.847 

128,791 

187,331 

121.876 

Mlnn.&  St.  Louis 

181871 

175.108 

14S,297 

135,189 

148,876 

112,229 

M.  St.  P.4S.  S.  M. 

828.437 

24e,361 

253,608 

228,443 

248.637 

191,075 

Sortbera  Pacific 

►1,895,975 

♦1,568,91S 

*l,flCe,546 

1,023,505 

1,166,031 

938.606 

3t.  Jos.  &  Or.  I  si . 

92,201 

86,173 

110,000 

108.391 

47,624 

42,312 

Bt.Paul&Dulutn, 

112,917 

121.86; 

102,053 

87,279 

91,024 

88,063 

Wisconsin  Cent'l. 

3l3,S18 

306,474 

842,503 

306.078 

233.172 

248  040 

Total  . 

10,713,146 

9.38.-(,7n6 

8,7'7.716 

7,235,122 

7,810,684 

6.207.695 

*  Includes  proprietary  lines  in  these  years. 

+  February.  19  jO,  not  reportel ;  talien  same  as  last  year . 
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BAKNIN08  OF  MIDDLE  AND  UIDDLB  WE8TBBN  ROAD8. 


February. 


Ann  Arbor 

Buff.Roch.  &  Pitt 
Chicago  &  Bast  111. 
Chlo.Ind.&  Louisv. 
Elgin  Jol.  &  Bast.. 
■TansT.&  Terre  H. 
Hocking  Valley... 
Illinois  Central  t . 

Jjong  Is1a]icl 

Lon.Byans.&  St.L. 
N.  Y.  Ont.  <fc  West. 
Plttsb'gA  Wejt'n. 
Tol.A  Ohio  Cent.. 
Tol.  Peo.  &  West. 
Tol.  St.  L.  &  K.  C. 
West.  N.  Y.  &  Pa. . 
Wheel.  &  L.  Brie. 
Clev.  Can.  &  So., 

Total 


1900. 

T~ 

♦129.563 
352.519 
420,046 
285,279 
155,96& 
106,861 
318.807 
2.614,172 
213,396 
131,673 
347,36e 
210,072 
170,766 

85.510 
134.595 
254,600 
147,494 

61,576 

6.140.246 


1899. 

r~ 

109,413 
260,642 
361,850 
224,fc88 
137,62 : 

89,988 
199,612 
2.152,380 
186,044 
114,68S 
286,830 
190,451 
116,190 

78,408 
137,860 
209,901 
1C6.670 

48.892 

5.012,482 


1898.  1897. 


$ 

126,002 
258,858 
337,012 
215.465 
128,836 

92,615 
170,141 
2,lfe3,39S 
198,734 
121,442 
258,945 
183,247 
114,925 

77,121 
150,210 
205,088 

95,505 

49,440 

4,968,987 


1896. 


$ 

95,666 

235,731 

322.826 

202,723 

96,745 

77.026 

167,744 

1,764,240 

179,C41 

104,643 

258,234 

175,488 

117,476 

75,040 

167,477 

196,235 

68.487 

46,177 


t 

88,f05 
218.262 
313.140 
il9,991 
102,168 

90,293 
209.785 
1.755,278 
191.330 
109,513 
232,905 
164,603 
138.493 

82,683 
143,8!:2 
191,721 

83,644 

44,333 


4,330,899    4.380,599 


1896. 

$ 

69,803 
181.734 
284,710 
201,657 

84,741 

76,410 
181,298 
1.523,910 
182.695 
101,169 
228,602 
162,599 
127,968 

72,209 
111,262 
208,700 
111,119 

44,286 

3,953,362 


t  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  th« 
years.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  included  for 
1900.  1899,  1898  and  1897,  and  Chicago  &  Texas  for  1900, 1899  and  1898.  Results 
on  Yazoo  Branch  are  not  included  for  1900. 1899  and  1898. 

*  Fourth  week  not  reported ;  taken  same  as  last  year. 

EABNINQ8  OF  SODTHEBN  OKOCP. 


Felyruary. 

Alabama  Gt.  So. . 
Cent,  of  Georgia. 
Chesap.&  Ohio... 
Cln.N.O  ATex.P. 

Georgia 

Kan.C.Mem.&Bir. 
LoolBT.  &  Nashr. 
Mobile  &Ohio+... 
Na8h.Chat.&  8t.L. 
Norfolk  &  West.b 
Southern  Ry... 
Memphis  BiT. 

Total 


1900. 

1899. 
$ 

1 

163,720 

131.602 

561.465 

447,877 

875.120 

775,993 

•379,723 

322,397 

•144,86) 

121,943 

131,821 

106,066 

2.167.680 

1,651,340 

477.200 

317.757 

518.582 

408.695 

1.032,382 

720.340 

c2.540.470 

c2.059,412 

8.995.417 

7.063,321 

1898. 


142,770 
495,603 
913.390 
321,161 
156.362 
137.732 
1.754,984 
361,126 
436,144 
876,368 

1.862,343  i 

7,437,83£ 


1897. 


127,415 
474,980 
775,708 
261,514 
152.060 
103,219 

1,567,82^ 
331,529 
420,982 
769,494 

1.570.922 
100.802 

6.646,453 


1896. 


t 

106,424- 
620,016 
781,609 
266,e5f 
150,056 
99,935 

1,616,571 
289,511 
419,33t 
897,904 

1.494,91s- 
113,966 


1896. 


108,011 

363.767 

646,948 

239,847 

89,066 

72,706 

1,364,940 

231,003 

340,^32 

689,845 

1.266.468 

76,472 


6.766.804    6.479.834 


t  Includes  Montgomery  Division  in  1900  only. 

b  Including  Scioto  Valley  &  New  England  and  Shenandoah  Valley  for  all  the 
years.  *  Fourth  week  not  reported ;  taken  same  as  last  year. 

c  Figures  for  1900  and  1899  include  South  Carolina  &  Georgia,  Mobile  & 
Birmingham  and  161  miles  of  Atlantic  &  Yadkiu.  and  Atlantic  &  Danville. 

EABNING8  OF  SOUTHWESTERN  GKODP. 


February. 

1800. 

1899. 

1898. 

1897. 

1896. 

1896. 

t 

I 

< 

1 

$ 

$ 

Col.  Midland. 

167.976 

88,928 

127.994 

122,932 

140.047 

111,620 

Den.&RioGr. 

681.100 

681,60: 

668.716 

436,963 

614,483 

493,152 

Ft.W.  &D.C. 

96.449 

105,499 

118.829 

75.086 

68.248 

62,814 

Int.&Gt.No.. 

322,828 

277,970 

299.139 

286,026 

259.088 

t240,559 

K.C.F.8.&M.. 

369,904 

297,313 

423,696 

391,431 

380.464 

338,059 

Mo.  K.  &  Tex 

929,894 

822,635 

846  478 

877,712 

916,094 

797,157 

Mo.P.&Ir.Mt. 

2.237.000 

1.891,000 

2.088,000 

1,853,819 

1,792,252 

1,60?,  588 

R.  Gr.  West 

♦309,600 

218,800 

208,724 

157,678 

151.011 

134,837 

Bt.  L.  &  S.  Fr. 

606.022 

632,303 

654, 89f 

471,938 

483.470 

413,404 

8t.L.  Boutliw, 

449,700 

887,100 

461,858 

366,589 

419.119 

892.613 

Texas  &  Pao. 

690,779 

588,290 

652,373 

632.826 

526,744 

489,628 

Total 

6,850,252 

6,769,333 

6,368,705 

5,571.989 

6.651, 02( 

5,097,431 

+  Galveston  Houston  &  Henderson  included  for  this  year. 
♦  Fourth  week  not  reported ;  taken  same  as  last  year. 

GROSS    EARNINGS   AND   MILEAGE    IN    FEBRUARY. 


ifame  of  Road. 


Alabama  Gt.South'n 

Ann  Ar^oi* 

Atlanta  Knoxv.&No 
Bait.  &  Ohio  South w. 
Ball.  Rooh.  &Pitt8b. 
Burl.  Ced.  R.  &No.. 
Canadian  Pactflo. . . . 
Central  of  Georgia. 
Chattan.  Southern* . 
Chesapeake  &  Ohio. 
Ohio.  <fe  East  Illinois 
Ohio.  Great  Western 
Chic.  Ind.  &  Louisv. 
Ohio.  Mil.  <fe  8t.  Paul 
Chic.  Peoria*  St. L.) 

8t.  L.Chlc.  &  St.P.  \ 
Chic.  Term.  Tr.  RR 
Choc.  Okla.  &  Gulf  .t 
Cln.N.O.  &  Tex.  Pao* 
Clnn.Portsm'th  &  Va 
Olev.Cln.Ch.&St.  L.. 

Peoria  &  Eastern  . . 
Clev.  Lorain  &  Wheel 
Colorado  Midland  ... 
Colorado  Southern.. 
Ool.  Band.  &Hook'g.. 
Oenv.  &  Rio  Grande. 
East  St.  L.  &  Caron.. 
JElKln  Jollet  &  East. 
Bvansv.  <fe  Indianap 
BJvansv.  <&  T.  Haute. 
Find.  Ft.  W.  &  West 
Fla.  Cent'l  &  Penin.' 
Ft.  Worth  &  Den.  O. 
Ft.  Worth  &  Rio  Gr.. 
Gadsden  &  Att  Un. 


Gross  Earnings. 


1900. 


163,720 

92,632 

28,090 

532,135 

352.519 

350,682 

1,953,000 

564,465 

5,425 

875,120 

420,045 

503.076 

285,279 

2,867,739 

135,474 

91,008 
115,000 
272,956 

27,460 
1,229,446 
197,151 
147,268 
157,970 
320,190 

78,844 
681,100 

13,400 
155,958 

23,320 

106,861 

8.165 

158,809 

96,449 

26.102 
1.020 


1899. 


$ 
131,602 

72,482 

24,610 

478.872 

260,642 

355.647 

1,753,383 

447,877 

2,777 

775,993 

361,850 

451,038 

224,988 

2,573,816 

89,638 

89.446 

86,000 
215.630 

20.289 
982,733 
137,128 
119.768 

88.928 
265,465 

58,987 

561.500 

8.188 

137,627 

24,913 

89.983 

7.220 

143,981 

105,499 

30,478 
566 


Increase  or 
Decrease. 


$ 

+32,118 

+20.150 

+3.480 

+53,263 

+91,877 

-4.965 

+199,617 

+  116,588 

+2,648 

+99.127 

+  58.195 

+52,038 

+  60,291 

+  293,923 

+45.836 

+1,562 
+29.C00 
+  57.326 

+7.171 
+  246,713 
+60,023 
+27.500 
+  69.048 
+  54.725 
+19,857 
+  119,600 

+  5.212 
+18.331 

—1,593 

+  16,878 

+945 

+  14,828 

-9,050 

—4,376 
+454 


Mileage. 


1900.    1899 


310 

295? 

228 

922 

472 

1.136 

7,001 

1,540 

105 

1.445 

64^ 

930 

547 

6.376 

390 

102 
272 
336 
111 

1.83& 
352 
192 
346 

1,142 
273 

1.673 

13 

194 

146 

174 

7^- 

940 

453 

146 

11 


310 

292 

228 

922 

338 

1.136 

6.678 

1,524 

105 

1.445 

648 

930 

537 

6.154 

390 

93 

272 
336 
111 

1,838 
352 
192 
346 

1,142 
273 

1.673 

13 

194 

146 

167 

78 

940 

453 

14b 

11 


Sumt  oj  Boaa, 


9roi»  Xamingt. 


1900. 


Georgia' 

Georgia  <&  Alabama. 
*r.  Trunk  of  Can... ) 

Det.Gr.Hav.&M.  \ 
it.  No.— S.P.  M.  &M. 

Eastern  Of  Minn... 

Montana  Central.. 
Gulf  Beaum't&  K.C. 

HocklDg  Valley 

Illinois  Central  a 

Lnternat'l&  Gt.  Not. 
[nterooeanic  (Max.).* 

Iowa  Central 

Iron  Railway , 

Kanawha  &  Mich 

Kan.C.  Ft.S.  &Mem.. 
Kan.  C.  Mem.  &Blr.. 

Kan.  City  &N.  W 

Kan.  City  <fe  Omaha.. 
Lehigh  &  Hud.  River. 

Long  Island  RR 

Lotiisv.Evans.&St.L. 
Louisv.Hend.&St.L.. 
Louisv.  <fe  NashvUle.. 
Macon  &  Birming'm. 

Manlstiaue. ., 

Mexican  Central 

ttlexican  National.. 
Mexican  Railway'... 

Minn.  &  St.  Louis 

Minn.8t.P.<fe8.8te,M. 
Mo.  Kans.  &  Tex.  ays 
Mo.  Pac.  &  Iron  Mt.. 

Central  Branch 

MobUe&Ohiod 

Nash.  Chat.  &  St.  L.. 
BT.Y.Cen.&Hud.Rlv.t 
ST.  Y.  Ont.  AWest.... 
Norfolk  &  Western. . . 

Northern  Paolflo 

Ohio  River 

Peo.  Deo.  &  Evansv. . 
Plttsb.  Bess.  &  L.  E. . 
Mttsb.  Llsb.  &  West. 
Plttsb.  &  Western. . . . 
Plttsb.  Clev.  &  Tol. 
Plttsb.  Pa.  &  Fair.. 
Rio  Grande  South'n. 
Bio  Grande  Western* 
St.  Jos.  &  Gr.  Island. . 
St.  L.  Kenuett&So.. 
8t.  Louis  &  3.  Fran. . 
8t.  Louis  Southwes'n 
8t.  Paul&Duluth.... 
8t.  L.  Van.  &  T.  H... 
Santa  Fe  Pres.  &  Phx* 
Bher.  Shrev.&  South. . 
Southern  Railway  c 
Terre  H.  &  Ind'plls. 
Terre  H.  &  Peoria... 

Texas  Central* 

Xexas  &  Pacific 

Tol.  &  Ohio  Central. . 
Tol.  Peoria  &  West'n. 
Tol.  St.  L.  &  K.  City  . 

Wabash 

West.  N.  Y.  &  Penn.. 
Wheel.  &  Lake  Erie.. 
Clev.  Canton  &  8o. 
Wisconsin  Central.. 
Yazoo  &  Miss.  Val... 

Total  (107  roads). 


1899, 


108.816 
113,431 

1,587.923 

1,410,629 
219.514 
149.687 
20,411 
318.807 
2.614,172 
322,828 
243.700 
168,743 
6,371 
53,648 
369,904 
131,821 
30.864 
15.642 
33.816 
213.395 
131.673 
44.509 
2,167,580 
5.648 
9,388 
1,333,3«3 
575,287 
273.100 
181,871 
328.437 
92P.894 
2,148,000 
89.000 
477,200 
518,582 
4.010,370 
347,368 
1,032,382 
1,895,975 
82,971 
74,602 
85,690 
4,170 
126.673 
67,289 
16,110 
39,072 
230,000 
92,201 
7,233 
605,022 
449,700 
112,947 
146,739 
58,929 
33,075 
2,540.470 
131,068 
37,539 
23,381 
690,779 
170,756 
85,510 
134,595 
1.^^09,154 
254,600 
147,494 
61,579 
343, S18 
430,323 


Increase  oi 
Decrease. 


86.404 
83.477 

1.505,549 

1,132,110 

190,176 

132.89" 

16,089 

199,612 

2,152.380 

277,970 

236,61  0 

158,416 

4.449 

40,407 

297.313 

106.(166 

25.137 

15,240 

34.429 

186,044 

114,688 

38,702 

1,651.340 

4,374 

6,863 

1,081,238 

483,027 

2t6,800 

175,108 

246,361 

822,635 

1,807.000 

84,000 

317.757 

408.595 

3,377,862 

286,880 

720,340 

1,568,918 

65,527 

58.182 

58,290 

3,356 

109,842 

62,629 

17,980 

31,562 

139,2C0 

86.173 

6.502 

532,303 

387,100 

121,362 

120,680 

46,290 

19,801 

2,059.412 

102,686 

29,345 

16,929 

586,290 

116.190 

78,408 

137,860 

1,011.499 

209,904 

106,670 

48,892 

306,474 

315,122 


Mileaat. 


1900. 


S 
+22,412 
+29,954 

+82,374 

+278,519 
+29,338 
+16.790 
+4.322 
+119.195 
+461,792 
+44,858 
+7,10(1 
+  10,327 
+  1,922 
+  13,241 
+72,591 
+25,755 
+5,727 
+402 
—613 
+27.351 
+  16,985 
+5.807 
+516,240 
+1,274 
+2,525 
+252,125 
+92,260 
+  l-,300 
+6,763 
+82.076 
+107.259 
+341,000 
+  5,000 
+159.443 
+109,987 
+632.508 
+60.488 
+312,042 
+327.057 
+  17.444 
+16,420 
+27,400 
+814 
+16,831 
+4.660 
—1,870 
+7,510 
+90,800 
H6.02 
+731 
+72,719 
+62,600 
—8,415 
+36,059 
+12,639 
+13,274 
+481,058 
+28,382 
+8,194 
+6.452 
+104,489 
+54,5ti6 
+  7,102 
-3,265 
+197,655 
+44,696 
+40.824 
+12,687 
+37,344 
+115.201 


46,165,122138.515.257  +7,649,86:  98,194  95,934 


307 
458 

3.707 

4,598 

353 

2e2 

75 

34f^ 

3.995 
775 
555 
546 
20 
172 
973 
276 
174 
194 
90 
379 
372 
166 

3.033 
97 
59 

2,010 

1.266 
321 
507 

1.272 

2,208 

4,938 
388 
876 
935 

2,828 
481 

1,551 

5,077 

224 

254 

228 

2i 

21  !l 

77 

53 

180 

610 

311i 

44 

1,385 

1.258 
244 
158 
224 
155 

6.416 

80 

174 

176 

1.492 
371 
248 
451 

2.326 
644 
247 
210 
937 

1,001 


18£9. 


307 

458 

3,707 

4,549 

304 

262 

75 

346 

3.671 
775 
555 
509 
20 
172 
973 
276 
174 
194 
90 
879 
372 
166 

2.988 
97 
59 

2.010 

1,219 
321 
366 

1,195 

2,197 

4,938 
388 
687 
935 

2,585 
481 

1,561 

4,947 

224 

254 

228 

28 

213 

77 

53 

180 

582 

312 

44 

1,385 

1.258 
244 
158 
224 
155 

6,235 

80 

174 

176 

1.492 
371 
248 
451 

2,326 
642 
247 
210 
937 
955 


t  Earnings  of  Galveston  Houston  <fe  Henderson  are  excluded  for 
both  years. 

i  Includes  Fall  Brook  system  for  1900  but  not  for  1899.  For  Feb., 
1899,  the  earnings  of  that  system  were  $146,262. 

a  Chesapeake  Ohio  &  Souihwest'n  and  Ohio  Valley  roads  are  Included 
for  both  years.  *  For  three  weeks  only. 

b  Earnings  are  from  railroad  operations  only. 

d  Results  on  Montgomery  Division  are  included  for  1900,  but  not 
for  1899. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  FEBRUARY  28. 


Name  of  Road. 

1900. 

1899. 

Increase. 

Durease. 

$ 

$ 

$ 

$ 

Alabama  Gt.  Southern. . 

346.524 

290,238 

56,286 

......•• 

Ann  Arbor* 

238,673 

198.965 

39,708 

Atl.  Knoxv.  &  North'n. 

60.193 

52.021 

8,172 

Salt.  &  O.  Southwest... 

1.088.615 

1,003,075 

85.540 

Bulf.  Rooh.  &  Pittsburg. 

738,268 

558,608 

179,66  J 

Burl.  Ced.  Rap.  &  No... 

711,650 

709,119 

2,531 

Canadian  Pacific 

4,105,071 

3.617,953 

487,118 

Central  of  Georgia 

1,115.290 

957.091 

158,199 

Chattanooga  Southern* 

13,661 

8,022 

5,639 

Chesapeake  &  Ohio 

1,976,370 

1,700,4(3 

275,9t)7 

•••>••■• 

Ohio.  &  East'n  Illinois.. 

89U,862 

760,084 

130,778 

Chic.  Great  Western 

1.026,0f-3 

899,483 

126,580 

Chic.  Ind.  &  Louisv 

608,209 

466,'i9l) 

141,919 

Chic.  MUw.  &  8t.  Paul.. 

6,078.052 

5,524,226 

554,326 

Chic.  Peoria  &  St.  L..  > 
St.  L.  Chic.  &  St.  P.  J 

274,662 

183,104 

91,558 

Ohio.  Term'l  Transfer.. 

191,59  ^ 

182.627 

8.972 

Choc.  Oklah.&  Gulf t... 

245,000 

209  958 

35,042 

Oin.  N.O.  &  Texas  Pac* 

703,497 

572,345 

131,152 

Clnn.  Portsm'th  &  Va.. 

55,895 

41,774 

14.121 

Olev.Cln. Chic. &  St.L.. 

2,530,635 

2,024,565 

506.070 

Peoria  &  Eastern 

406,124 

282,183 

123,<54l 

Oleve.  Lorain  &  Wheel. 

312.480 

245,884 

66,596 

Colorado  Midland 

370,348 

224,428 

145,920 

Col.  &  Southern 

697,435 

590,583 

106.852 

Oenv   <fe  Rio  Grande 

1,513,514 

1.289.^56 

224.258 

.••••••■ 

East  St.  L.  &  Caron 

26.957 

17.4lf< 

9,539 

Elgin  Jollet  &  Eastern. 

3S7A^-2 

279.842 

57,610 

Evansv.  &  Indianapolis. 

49,453 

5  2,3  a 



2,868 

Evansv.  «fe  Terre  Haute. 

219,573 

191.917 

27,656 

Find.  Ft.  W.  &  West'n.. 

16,676 

15,160 

1,515 

Fla.  Cent.  &  Peninsular' 

373,339 

350.343 

22.998 

Ft.  Worth  &  Oen.  City.. 

233.548 

235,543 

i,99^ 

Ft.  Worth  &  Rio  Gr'de.. 

55.788 

73.147 

17,859 

Qaasden  &  Atalla  Un . . . 

1.883 

1,269 

6li 
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Name  of  Road. 


Georgia* , 

Georgia  &  Alabama.. 
Brand  Trunk 

Det.  Gr.  H.  /k,  MUw. 
Oreat  No.  St.  P.  M.  &  M. 

Eastern  of  Minnesota. 

Montana  Central 

Gulf  Beaumont  &  K.C.. 

Hooking  Valley 

Illinois  Central 

Int.  &  Great  Northern. . 
Interoceanlc  (Mex.^*... 

Iowa  Central 

Iron  Railway 

Kanawha  &  Michigan.  . 
Kansas  C.  Ft.  8.&Mem . . 
Kan.  City  Mem.  &  Sir. . 
Kansas  City  &  Nort  h w . . 
Kansas  City  .*e  Omaha. . 
Lehigh  &  Hudson  River 

Ijong  Island  RR 

LouisT.  Evansv.A  8t.L. . 
Louisv.  Hand.  &  8t.  L.. 
Louisville  &  Nashville.. 
Macon  &  Birmingham.. 

Manlstiaue 

Me  dean  Central 

Mexican  National 

Mexican  Rallwaj* 

Minneapolis  &  St.  Louis 
Minn.  St.  P.&  S.  Ste.  M.. 
Mo.  Kan.  &  Texas  sys.. 
Mo.  Pacific  &  Iron  Mt.. 

Central  Branch 

MobUe&Ohlol 

Nashv.  Chat.  &  St.  L... 
».  Y.  Cent.  &  Hud.  Rlv.. 
BT. Y.Ontario  <&  West'n. . 

Norfolk  &  Western 

Northern  Pacific 

Ohio  River 

Peoria  Dec.  &  Evansv. 
Plttsb.  Bess.  &  L.  Erie. . 
Plttsb.  Lisbon  &  West'n 
Pittsburg  &  Western 

Plttsb.  Cleve.&Tol... 

Plttsb.  Palnes.  <fc  F'pt 
Rio  Grande  Southern. . . 
Bio  Grande  Western*... 
Bt.  Jos.  &  Grand  Island. 
St.  L.  Kennet  &  South.. 
Bt.  Louis  &  San  Fran  . . 
Bt.Louls  Southwestern. 

Bt.  Paul  &  Duluth 

St.  L.  Vand.  &T.  H 

Santa  Fe  Pres.  &  Phx.» 
Sherman  Shreve.&So.. 

Southern  Railway 

Terre  Haute  &  Ind 

Terre  Haute  &  Peoria.. 

Texas  Central* 

Texas  &  Pacific 

Toledo  &  Ohio  Central. . 
Toledo  Peoria  &  West'n . 
Tol.  St.  L.  <Sc  Kan.  City. . 

Wabash 

West.  N.  Y.  &  Pa 

Wheeling  &  Lake  Erie... 

Clevel'd  Canton  &  So. 

Wisconsin  Central 

Yazoo  &  Miss.  Valley.. 

Total  <106  roads)... 
Net  Increase 


1900. 


2'>8,450 
235.450 

3,407,911 

3.008,189 

393,336 

363,298 

42.863 

680,200 

5,526,551 

661,831 

539,700 

342,881 

13,165 

116,737 

834.677 

288,56fi 

63,709 

32.157 

76.705 

456,196 

381,321 

96,711 

4,559.883 

11.717 

17,509 

2,866,660 

1,18%260 

611,200 

379.423 

666,006 

],94!.914 

4,445,032 

180,5lis 

1,019,600 

1.103,488 

8.260,689 

739,353 

2,233,747 

3.866,126 

177,993 

158.094 

194,247 

8,88e 

267,998 

150,611 

38,581 

80.245 

602,358 

18.5,418 

15,733 

1,256,163 

952,532 

221,049 

298.535 

148,858 

73,016 

5,170,502 

269,387 

79,962 

57,121 

1,455,347 

366,587 

171,927 

276,506 

2,523,737 

535,824 

313,782 

122,37/ 

732.147 

930,975 


97,259,080 


1899. 


217,948 
187,242 

3,111.614 

2,4?  5.567 

367.342 

313,527 

36,245 

429,097 

4,576,172 

613,532 

523,080 

320,720 

8.506 

89,007 

678,189 

237,403 

50,7S2 

36,819 

79,407 

422.524 

231,907 

80,298 

3,580,027 

9.745 

13,742 

2.363,798 

1,033,417 

616.000 

347,889 

473.632 

1.830,163 

3,904.497 

174.874 

695.67P 

923,633 

7,167.723 

609.254 

1,682,005 

3,201.296 

139.868 

123.9S2 

139.960 

6,793 

233.907 

133,063 

43,3  29 

69,761 

375,544 

190  387 

13,448 

1,136.973 

839,654 

235,769 

267,289 

116,0i3 

56,30H 

4,316,320 

217,807 

60,454 

50,37H 

1,304,403 

247,371 

159,273 

286,654 

2,149,987 

466,340 

220,1 6t- 

101,637 

660,696 

764,186 


Inereaie 


40,502 
48,208 

296,297 

582,622 

25,994 

49,771 

6,618 

251,103 

950,379 
48,299 
16,620 
2i5,l61 
4.659 
27,730 

156,488 
51,163 
12,977 


33,672 

49,414 

16,413 

979,856 

1,972 

3.767 

502,862 

151,843 


Decrease. 


4,662 
2,702 


31.634 

192,374 

111.751 

540,536 

.■^,644 

323,92' 

179,855 

1,092.966 

130,099 

551.742 

664,830 

38,125 

34,112 

54,287 

2.093 

34.091 

17,548 


4.800 


10.484 
226.814 


82,651,25: 


2.285 

119,190 

62.878 

3i"246 

32.805 

16,708 

854,182 

51,580 

19,508 

6,74h 

150,939 

119,216 

12,654 

373,7£"0 

69,4«4 
93,616 
20,735 
71,451 
166,789 

14,676,794 
14.607,823 


4.748 
"4,969 

'14,720 


10,148 


68,971 


*  For  three  weeks  only  In  February. 

a  Chesapeake  Ohio  &  South  west'n  and  Ohio  Valley  roads  are  Included 
for  both  years.  t  Totals  are  for  railroad  only. 

I  Montgomery  Division  included  in  190O  but  not  in  1899. 


ITEMS  ABOUT    BANKS,    BANKERS    AND   TRUST   GO'S 

— The  sales  of  bank  stocks  this  week  were  limited  to  three 

transactions,  all  auction  sales,  and  aggregate  220;share3 .    Of 

this  total  200  shares  of  the  National  Citizens'  Bank  stock 

were  sold  in  one  lot  at  14534.    The  sales  of  trust  company 

stocks  were  also  small,  amounting  to  only  70  shares. 

Bharet.    Banks— J^Tew  Torlc.  Price.  Last  previous  sale. 

200  Citizens' Bank.  National I4514  Feb.  1900-    145^4 

10  New  York,  N  B.  A.,  Bank  of 256  Feb.  1900-  255»a 

10  Western  National  Bank 370  Nov.  1899—  350 

Trust  Companibb— jyTew  York. 

10  Guaranty  Trust  Co 578  Oct.   1899—  665 

40  Manhattan  Trust  Co 370  Feb.  1900—  376 

20  United  States  Mort.  &  Trust 530  Sept.  1899—  540 

— Messrs.  J.  P.  Morgan  &  Co.  have  received  by  cable  the 

circular  issued  by  the  Bank  of  England  announcing  the  Na. 

tional  War  Loan  of  £30,000,000  sterling,  bearing  interest  at 

2%  per  cent,  to  be  redeemed  at  par  April  5,  1910.    The  cir. 

cular  is  subjoined. 

The  Governor  and  Company  of  the  Bank  of  England  give 
notice  that  they  are  authorized  to  receive  applications  for 
this  loan,  which  will  take  the  form  either  of  inscribed  stock  or 
of  bonds  to  bearer  at  the  option  of  the  subscribers.  The  interest 
at  2%  per  cent  per  annum  and  the  capital  will  be  a  charge  on 
the  Consolidated  Fund  of  the  United  Kingdom.  The  books 
of  the  loan  will  be  kept  at  the  Bank  of  England  and  at  the 
Bank  of  Ireland.  Dividends  will  be  paid  quarterly  m  the 
same  manner  and  on  the  same  dates  as  the  dividends  on 
British  consols.  The  first  dividend,  a  full  three  months'  divi- 
dend, will  be  paid  on  July  5,  and  the  second  dividend,  also  a 
full  three  months'  dividend,  on  October  5.  The  loan  will  be 
repaid  on  April  5,  1910. 

Applications,  which  must  be  accompanied  by  a  deposit  of 
£3  per  centum,  will  be  recsived  at  the  Chief  Cashier's  office. 
Bank  of  England,  and  list  will  be  closed  on  or  before  2  p.  m. 
on  Thursday,  March  15,  1900.    They  may  be  forwarded  to 


that  bank,  eithnr  directly  or  through  the  medium  of  any 
banker  or  stockbroker  in  the  United  Kingdom.  In  case  of 
partial  allotment  the  balance  of  the  amount  paid  as  deposit 
will  be  applied  towards  the  payment  of  the  first  instalment. 

Should  there  be  a  surplus  after  making  that  payment,  such 
surplus  will  be  refunded  by  check.  The  dates  on  which  the 
further  payments  will  be  required  are  as  follows  :  £^\4  P^r 
centum  March  26,  1900,  £15  per  centum  April  9,  £10  per 
centum  May  3,  £10  per  centum  June  8,  £15  per  centum  July 
10,  £10  per  centum  August  9,  £10  per  centum  September  7, 
£10  per  centum  October  8,  £10  per  centum  November  8. 

The  instalments  may  be  paid  in  full  on  and  after  April  9, 
1900  under  discount  at  the  rate  of  2  per  cent  per  annum. 
In  case  of  default  in  the  payment  of  any  instalment  at  its 
proper  date  the  deposit  and  the  instalments  previously  paid 
will  be  liable  to  forfeiture. 

Scrip  certificates  to  bearer  with  coupons  attached  for  the 
dividends  payable  on  July  5  and  October  5,  ]  900,  will  be  is- 
sued in  exchange  for  the  provisional  receipts.  These  scrip 
certificates  to  bearer  can  be  inscribed,  in  other  words  can 
be  converted  into  stock,  as  soon  as  they  have  been  paid  in 
lull,  or  they  may  be  exchanged  for  bonds  to  bearer  after 
October  5,  1900.  Bonds  to  bearer  will  have  quarterly  cou- 
pons attached.  The  first  coupon  will  be  that  for  the  divi- 
dend payable  on  January  5.  1901.  Inscribed  stock  will  be 
convertible  into  bonds  to  bearer  at  any  time  after  October 
5  next  without  payment  of  any  fee,  and  bonds  to  bearer  can 
be  inscribed  or,  in  other  words,  converted  into  stock  on  pay- 
ment of  a  fee  of  one  shilling  per  bond.  Applications  must 
be  for  even  hundreds  of  stock,  but  the  stock  once  inscribed 
will  be  transferrable  in  any  sums  which  are  multiples  of  a 
penny,  as  in  British  consols.  The  bonds  to  bearer  will  be  of 
the  same  denominations  as  in  case  of  British  consols  certifi- 
cates to  bearer,  viz. :  £100,  £200,  £500,  £1,00().  The  inscribed 
stock  is  an  investment  authorized  by  the  Trustee  Act,  1893. 

J.  P.  Morgan  &  Co.  are  authorized  to  forward  applications 
tor  allotments  of  the  within-described  bonds,  which  will  be 
dealt  with  as  if  made  in  England.  This  firm  is  taking  no 
part  in  the  flotation  of  the  loan,  but  is  simply  acting  as  the 
Bank  of  England's  agents  here. 

—The  Bank  of  British  North  America  has  issued  its  sixty- 
fourth  annual  report.  It  shows  profits  from  the  half-year's 
business  sufficient  to  justify  a  dividend  of  30  shillings  per 
£50  share,  being  at  the  rate  of  6  per  cent  per  annum,  an  in- 
crease of  5  shillings  per  share  over  the  corresponding  period 
of  a  year  ago.  Besides  increasing  the  dividend,  which  is 
payable  April  6,  the  bank  has  also  made  an  addition  of  £25,- 
000  to  the  reserve  fund,  bringing  capital  and  reserve  up  to 
£1,325,000.  Daposits  have  risen  during  the  year  from  £2,- 
583,000  to  over  £2,908,000. 

—Columbus,  Ohio,  was  made  a  reserve  city  by  the  Comp- 
troller of  the  Currency  on  February  26. 

— L.  T.  Hoyt,  the  well-known  banker,  who  has  been  lo- 
cated at  48  Exchange  Place  more  than  thirty  years,  an- 
nounces his  removal  to  Aldrich  Court,  No.  45  Broadway. 

—At  the  meeting  of  stockholders  of  the  National  Union 
Bank,  which  was  held  on  Monday  to  act  upon  the  proposi- 
tion for  consolidation  with  the  National  Bank  of  Commerce, 
holders  of  11,941  shares,  who  were  represented,  out  of  a 
total  of  20,0C0,  unanimously  voted  in  favor  of  such  consol- 
idation. The  stockholders  of  the  Bank  of  Commerce  will 
take  action  on  the  proposition  March  15.  The  plan  for  con- 
solidation, as  announced  in  this  column  January  13,  pro- 
vides for  an  increase  of  tbe  capital  of  the  National  Union 
Bank  from  $1,200,000  to  |5, 000,000,  the  new  stock  to  be 
paid  in  at  $150  per  share,  giving  to  each  stockholder  the 
right  to  subscribe  for  3  1-6  shares.  The  Bank  of  Com- 
merce will  increase  its  capital  from  |5,OCO,000  to  $10,000,000, 
and  the  additional  stock  will  be  exchanged,  share  for  share, 
for  the  increased  stock  of  the  National  Union  Bank.  Upon 
the  completion  of  the  arrangements  to  merge,  and  in  order 
to  equalize  the  assets  of  the  two  banks,  a  dividend  of  10  p.  c 
will  be  made  by  the  Bank  of  Commerce  to  its  stockholders. 

—  Alfred  H.  Curtis,  who  has  for  many  years  been  Paying 
Teller  of  the  Bank  of  the  State  of  New  York,  has  been  ap- 
pointed Cashier  of  that  bank,  filling  the  vacancy  caused  by 
the  recent  death  of  Beverly  Chew  Duer. 

—  Edwin  A.  Potter,  President  of  the  American  Trust  & 
Savings  Bank  of  Chicago,  was  on  February  23  appointed  by 
the  Comptroller  of  the  Currency  to  succeed  the  late  General 
John  McNulta  as  receiver  for  the  National  Bank  of  Illinois. 
It  is  probable  that  Mr.  Potter  will  also  act  as  receiver  of  the 
Calumet  Electric  Railway  Co.,  the  interests  of  which  and 
those  of  the  National  Bank  of  Illinois  are  closely  interwoven. 
The  chief  remaining  assets  of  the  bank  are,  it  may  be  noted, 
the  securities  of  the  railway  company,  in  which  over  |2,500,- 
000  of  the  bank's  money  was  invested . 
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— At  the  annual  meeting  of  stockholders  of  the  United 
States  Mortgage  &  Trust  Co.  on  Thursday,  William  P. 
Dixon,  Theodore  Morford,  George  W.Young,  Dumont  Clarke, 
Charles  M.  Pratt,  George  G.  Haven,  Jr.,  and  Eben  B. 
Thomas  were  reelected  directors  to  serve  three  years,  and 
Cornelius  C.  Cuyler,  of  Cuyler,  Morgan  &  Co.,  was  elected  a 
director  for  two  years  to  fill  a  vacancy. 

—The  bill  in  the  New  York  Legislature  which  permits 
trust  companies  to  merge  has  passed  the  Senate.  This 
measure  will  facilitate  the  intended  merger  of  the  Morton 
Trust  Co.  and  the  State  Trust  Co. 

—Governor  Roosevelt  has  signed  the  bill  which  recently 
passed  the  Legislature  providing  that  the  annual  election 
for  directors  of  a  State  bank  shall  be  held  on  the  second 
Tuesday  of  January,  or  within  ten  days  thereafter.  This 
measure  will  enable  elections  for  bank  directors.  State  as 
well  as  national,  to  be  held  at  a  uniform  period  of  the  year, 
national  bank  officers  now  being  chosen  on  the  second  Tues- 
day of  January. 

— The  Comptroller  of  the  Currency  has  approved  the  ap- 
plication of  S.  E.  Blanchard,  W.  G.  Dennison,  Henry  Wells, 
Warren  K.  Foster  and  F.  D.  Wing  for  authority  to  organize 
the  American  National  Bank  of  Boston,  with  a  capital  of 
$200,000.  Mr.  Blanchard  is  the  head  of  the  Suffolk  Engrav- 
ing Co.,  Mr.  Wells  is  cashier  of  the  First  National  Bank  of 
Reading,  Mass.,  and  the  other  applicants  are  connected  with 
the  Suffolk  Engraving  Co. 

— Preliminary  eteps  have  been  taken,  by  the  filing  of  a  cer- 
tificate of  incorporation,  for  the  organization  of  the  Fidelity 
Bank,  a  State  institution  with  a  capital  of  $200,000  and  a 
surplus  of  $100,000.  The  principal  incorporators  are  James 
Stillman,  President,  and  Jacob  H.  Schiff,  a  director  of  the 
National  City  Bank;  Charles  E.  Henderson,  B.  Ay  mar 
Sands,  Seth  M.  Milliken,  Ewald  Fleilmann,  Thomas  P.  Fow- 
ler, Robert  Oliphant  and  Eric  P.  Swenson.  The  bank  will 
be  located  in  Madison  Avenue  near  Seventy-second  Street. 

— Beverly  Chew,  who  has  for  many  years  been  Secretary 
of  the  Metropolitan  Trust  Co.,  has  been  elected  one  of  the 
Vice-Presidents.  Alexander  S.  Webb,  Jr.,  late  the  collec- 
tion clerk  of  the  Lincoln  National  Bank,  has  been  elected 
Secretary,  vice  Beverly  Chew,  promoted. 


FAILURES    BY   BRANCHES    OF    TRADE. 

We  take  from  Dun's  Review  the  following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  of  February  in  each  of  the  last  three 
years: 

FAILURES  BY  BRANCHES  OP  BUSINESS. 


M.anufacturer9. 
Iron,  foundries  aod  nails. 

Machinery  and  tools 

Wool'ns.c'rp'ts&linltgoodt 
Cottons,  lace  and  hosiery.. 
Lumb'r,carp'nt'rs&  coop'rt 
Clothing  and  millinery.    . 

Hats,  gloves  and  furs 

Chemicals,  drugs  &  paints 
Printing  and  engraving.. . . 

Milling  and  bakers 

Leather,  shoes  &  harness 

Liquors  and  tobacco 

Qlass.  earthenware  &  brick 
▲11  other 


Total  manutacturing... 

Traders. 

General  stores 

Groceries,  meats  and  flsh . . 

Hotels  and  restaurants 

Liquors  and  tobacco 

Clothing  and  furnishing... 

Dry  goods  and  carpets 

Shoes,  rubbers  and  trunks 
Furniture  and  crockery... 
Hardware,  stoves  &  tools. 

Drugs  and  paints 

Jewelry  and  clocks 

Books  and  papers 

Hats,  furs  and  gloves 

All  other 


Total  trading 

Brokers  and  transporters 


Total  commercial. 


WebrvMry. 


1900. 


No.     LAabilitie». 


12 
2 

■34 

le 

12 
14 
11 

7 
6 


Ike 


113 

165 

28 

57 

46 

36 

31 

1« 

29 

21 

12 

2 

2 

86 


646 
3H 


881 


414,591 
95,0Ui 

1,679V417 
661,645 


48,32j 

76,155 

96,463 

120,303 

a75,100 

62,300 

738,310 


4,257,638 


655,00.'i 

789,899 

24'!,286 

42rt,90l 

316,746 

42.'1,576 

573,42e 

67.19t 

110,337 

87,075 

65,607 

11,114 

6,881- 

1,029,224 


4,810.25H 
863.152 


9,931,048 


1899. 


No.    lAabilitiei. 


1 
9 
4 
2 
28 

'\ 
3 
14 
10 
11 
10 
4 
4( 


15;- 


114 

128 

2»- 

66 

50 

86 

85 

14 

11 

25 

16 

3 

2 

67 


69-- 
22 


7;o 


* 

250,000 

1,159,257 

325.000 

43.00(1 

566,990 

216,06(1 

8,300 

34,790 
402,455 

48,699 
263,289 
121,165 
178,000 
708,543 


4,325,518 


889,01 

590,379 

159,03v^ 

432,676 

333,904 

270,282 

409,737 

139,41t 

^2,054 

66,984 

71,808 

19,870 

9,82^ 

876,137 


4,349,330 
337,729 


9,012,607 


1898. 


No.    lAdbiHtUi. 


3 

18 

n 

2 

31 

14 

0 

8 

10 

13 

17 

10 

8 

ti 


21t 


14f< 

233 

27 

73 

£9 

61 

61 

33 

37 

47 

18 

14 

6 

117 


924 

21 

1.155 


I 

7,roo 

1,113.862 
314.800 

38.000 
638,791 
216,982 

76,3C0 
136,907 

36,603 

9:{,200 
163,660 
104.0C3 
110,942 
591,299 


3,639,339 


679,041 
716,051 

65,4  0 
20«.279 
313,(102 
830,812 
304,297 
2(7,100 
401,2-8 
172,316 
142,7f9 
223,382 

14,854 
877,541 


6,148,032 
713,270 


9.500.641 


Note.— Iron,  woolens  and  cottons  include  all  toe  orancnesol  inuse  manu- 
factures; machinery  includes  implements  and  tools;  lumber  includes  saw 
planing,  sash  and  door  mills,  carpenters  and  c,)opers;clothingincludesmiillnerT 
and  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs  fertlli- 
rers,  paints  and  oils;  printing  and  books  Include  engraving  and  maps- "raillimr 
Includes  baking;  leuther  and  shoes  include  makers  of  harness  saddlery  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer-  glass  in 
cludesearthonware,  pottery,  brick,  lime  and  cement;  groceries  include  meat* 
•ndflsh;  hotels  Include  restaurants;  dry  goods  include  carpets  and  curtains- 
furniture  includes  crockery;  hardware  includes  stoves  and  tools;  and  Jewell  v 
Includes  clocks  and  watches.  Brokers  Include  all  real  estate,  note,  insurance 
or  produce  dealers  whoso  main  business  is  not  the  handling  of  actual  products 
and  transporters  Include  all  except  Ircorporated  railway  companies 


[From  our  own  correspondent.] 

London,  Saturday,  February  24,  1900. 

The  fortnightly  settlement  on  the  Stock  Exchange,  which 
began  on  Tuesday  morning  and  ended  last  evening,  showed 
a  somewhat  larger  "bull"  account  than  has  existed  since  the 
middle  of  December,  when  the  reverses  in  South  Africa  and 
extremely  dear  money  led  to  a  sharp  fall  in  prices  and  a  gen- 
eral closing  of  accounts.  The  increase  in  speculation,  how- 
ever, is  almost  entirely  due  to  buying  from  Berlin  and  Paris. 
The  measures  taken  both  in  Germany  and  France  for  check- 
ing speculation  on  the  Stock  Exchange  have  had  the  effect 
of  closing  large  numbers  of  stockbrokerage  houses  in  both 
countries,  and  of  transferring  a  large  part  of  the  business  to 
London. 

The  buying  during  the  past  ten  days  or  a  fortnight  has 
been  almost  entirely  in  American  railroad  securities  and 
South  African  mining  sharee.  The  speculating  and  invest- 
ing public  both  in  France  and  Germany  has  evidently 
changed  its  mind  respecting  the  prospects  of  the  war  in 
South  Africa;  for  whereas  a  little  while  ago  it  was  sell- 
ing heavily,  it  is  now  buying  very  largely.  At  home 
there  is  very  little  speculation  except  by  members  of  the 
Stock  Exchange  and  professional  operators.  The  great  pub- 
lic is  doing  absolutely  nothing.  Partly,  no  doubt,  it  is  icflu- 
enced  by  the  experience  of  the  war.  We  have  had  so  many 
disappointments  that  it  is  not  sure  but  there  may  be  more 
of  them  in  store  for  us. 

Besides,  it  is  evident  that  the  cost  of  the  war  will  be  very 
heavy,  and  that  the  Government  will  have  to  borrow  very 
large  amounts.  In  the  autumn  a  vote  of  credit  for  10  mil- 
lions sterling  was  given.  Now  another  vote  for  13  millions 
sterling  has  been  taken,  making  23  millions  sterling  in  all; 
but  that  only  provides  the  sums  necessary  for  war  expendi- 
ture up  to  the  end  of  the  financial  year— that  is,  the  night  of 
March  31.  For  the  new  year  the  expenditure  will  be  very 
great,  and  the  knowledge  of  this  is  inducing  large  numbers 
of  persons  to  wait  and  see  in  what  form  the  Government 
will  borrow  so  as  to  have  funds  ready  for  any  opportunity 
that  may  offer. 

Moreover,  there  is  a  very  general  impression  that  money  is 
about  to  become  scarce  and  dear,  and  that  it  will  remain  so 
more  or  less  during  the  year.  Particularly  this  impression 
is  due  to  the  reports  of  German  banks  now  appearing, 
from  which  it  is  clear  that  they  still  owe  very  large 
amounts  to  the  United  States,  the  United  Kingdom  and 
France.  Both  American  and  British  bankers  have  called  in 
a  large  proportion  of  what  they  lent;  but  the  impression 
here,  at  all  events,  is  that  a  good  deal  is  still  employed  in 
Germany.  It  is  certain  that  the  French  banks  are  employ- 
ing very  large  amounts.  Moreover,  it  is  clear  from  the 
bank  reports  that  the  lock-up  of  capital  is  very  large.  That 
beinj  30,  the  expectation  here  is  that  the  Imperial  Bank  of 
Germany  will  not  venture  to  put  its  rate  of  discount  below 
5  per  cent;  that  the  rate  in  the  open  market,  except  possibly 
for  a  few  weeks  in  the  summer,  will  not  be  very  much  under 
the  Bank  rate,  and  that  in  August  or  September  there  will 
be  a  very  sharp  upward  movement.  If  the  Exhibition 
stimulates  trade  in  France  as  much  as  French  people  an- 
ticipate, there  may  be  such  a  demand  for  money  at  home 
as  will  induce  the  French  banks  to  withdraw  large  amounts 
from  Germany,  and  in  that  case  rates  in  London  will  be 
sure  to  advance. 

Over  and  above  all  this,  trade  is  exceedingly  active  here. 
The  war  has  not  as  yet  exercised  any  material  influence.  Of 
course  the  war  reduced  the  expenditure  of  the  wealthy 
classes  in  many  ways,  by  stopping  entertainments,  reducing 
1  he  number  of  horses  kept  for  pleasure,  and  so  on;  and  the 
trades  which  minister  to  fashion  and  pleasure  have  suffered 
in  consequence.  But  on  the  other  hand  the  war  has  given 
a  great  stimulus  to  other  trades;  while  the  Government  ex- 
penditure is  very  large,  and  is  likely  to  continue  large  for  a 
long  time  to  come.  Trade  being  thus  S3  very  active,  there  is 
full  employment  for  all  the  capital  of  trading  classep.  and 
many  of  the  capitalist  classes  who  in  other  times  would  in- 
vest upon  the  Stock  Exchange  are  now  employing  their 
money  for  trade  purposes. 

Owing  to  all  these  circumstances,  there  is  very  little  doing 
as  yet  upon  the  Stock  Exchange.    Of  coarse  there  will  be  a 
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great  change  whenever  the  public  becomea  convinced  that 
the  Boer  resistance  is  drawing  practically  to  an  end.  But  as 
long  as  the  war  threatens  to  drag  oat  indefiaitely  there  is 
little  inclination  to  invest. 

Money  is  becocning  scarcer,  owing  to  the  collection  of  the 
revenue  and  the  delay  on  the  part  of  the  Government  in 
making  the  payments  expected.  The  general  belief  was 
that  as  the  Government  will  have  to  spend  immense  sums 
before  the  end  of  March,  the  outlays  would  practically 
neutralize  the  collection  of  the  revenue;  but  at  present  that  is 
not  happening.  The  revenue  is  being  collected  very  rapidly, 
is  increasing  the  control  of  the  Bank  of  England  over  the 
open  market,  and  is  compelling  the  open  market  to  borrow 
considerable  amounts  from  the  Bank.  The  general  impres- 
sion is,  however,  that  this  will  not  last  long,  and  that  from 
now  until  the  end  of  March  the  outflosv  will  be  on  an  im- 
mense scale. 

In  what  way  the  Chancellor  of  the  Exchequer  proposes  to 
raise  the  large  sums  he  will  have  to  borrow  is  not  yet  known. 
In  the  city  the  opinion  clearly  prevails  that  he  will  have  to 
issue  consols.  Consols  are  a  little  over  par,  and  there  ap- 
pears little  doubt  that  any  amount  required  could  be  placed 
at  par  or  over.  On  the  other  hand,  the  present  is  not  a  very 
favorable  opportunity  for  borrowing,  and  it  would  seem  a 
more  judicious  course  to  raise  the  money  either  by  Treasury 
bills  or  by  Exchequer  bonds,  with  the  intention  of  funding 
these  bills  or  bonds  if  a  favorable  opportunity  offered  by 
and  by.  In  any  case  the  borrowing  by  the  Government 
4oe8  not  seem  to  have  much  permanent  effect  upon  the 
money  market.  No  doubt  a  good  deal  of  the  outlay  is 
abroad.  The  purchases  of  the  Government  of  horses  and 
mules,  stores,  food,  and  the  like,  must  be  very  large,  and 
the  outlay  in  South  Africa  is  considerable  likewise;  but 
still  the  greater  part  of  the  outlay  is  at  home.  For  instance, 
the  whole  of  the  ships  chartered  are  British  ships  and  will 
be  paid  for  here  at  home.  Similarly  the  ammunition,  guns, 
and  so  on — in  short  the  great  bulk  of  the  war  outlay — is  at 
home,  and  the  money  will  not  be  raised  presumably  until  it 
is  wanted  and  can  very  quickly  thereafter  be  paid  over  to 
those  to  whom  the  Government  is  indebted.  The  moneys 
raised  will  rapidly  flow  back  again  into  the  market.  For 
the  moment,  of  course,  there  will  be  a  disturbance  and 
rates  will  be  raised  ;  but  the  disturbance  will  not  last 
long. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  50  lacs,  and  the  applications 
were  for  very  nearly  twice  that  amount.  The  whole  amount 
offered  was  allotted  at  prices  ranging  from  Is.  4  l-16d.  to  Is. 
4  %d.  per  rupee.  Subsequently  about  2)^  lacs  were  sold  by 
special  contract  at  Is.  4  5-32d.  per  rupee.  Next  week  50  lacs 
will  again  be  offered  for  tender. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
■&C.,  compared  with  the  last  three  years : 


,                              lOOO.  1899.  1898. 

Feb.  21.  Feb.  22.  Feb.  23 

£  £  £ 

Circulation 27.932,210  2«,225,355  26,363.465 

Public  deposits 15,183,268  "15,202,642  18,594,790 

•Other  deposits S8.776.068  33.252,238  86,762.490 

Government  securities 18.063.426  13,433.174  13.994,606 

Other  securities 29.866.606  83.683.887  85.046,076 

Reserv^e  of  notes  and  coin 24.596.767  21,637,496  24.483,760 

Coin  &  bullion,  both  departm'ts    35,728,977  34,062,861  84,087.216 

Prop.reserve  to  liabilities.. o.c.     45  316  46%  liH 

«ankrate, percent.          4  3  3 

-Consols,  25i  per  cent, 1011-16  111^  lliH 

SUver 27  7-16d.  27  7-16d.  25^d. 

Clearing-House  returns 147,C8J,000  152,160,000  132.450.000 

The  rates  for  money  have  been  as  follows  : 


1897. 

Feb.  24. 

£ 

26,663,940 

16,233.79  ■« 

40,283,264 

16.088.858 

29.40]  ,361 

30.265.836 

89.029,270 

63% 

3 

112  9-16 

29^d. 

1?1,777,000 


L<mdon. 

Jan. 

26 

Feb. 

^ 

t» 

9 

»« 

16 

•I 

23 

Open  Market  Bates. 


Bank  Bills. 


3  Months.     4  Months.     6  Months. 


3  5-ie@3% 


8K@3M 
3H@3  9-lf 

8% 


3%®3« 

3^ 

3% 

■■% 
35«@3V 


Trade  BilU, 


3  Mos.    4  Mos 


3J6®4 

4 
35^@354 
I    @4M 
4    &*H 


4 
SH 

4   ®iH 


Interest  allowed 
for  deposits  bv 


Joint 
Stock 
Banks 


2H 

2« 

2>^ 
2>4 


Dia'tH't 


At     7-14 
Call  Davi 


2 
2 
2 
2% 

2H 


3V< 
KM 

m 

2U 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


Rates  of 
Interest  at 


Part* 

Berlin 

Hamburg 

Frankfort 

Amsterdam.... 

Brussels 

Vienna 

St.  Petersburg 

Madrid 

Copenhagen.... 


Ftb.  23 


Bank 
Rate. 


8)4 

6« 

4 

6H 

4 
5« 


Oven 
Market 

3% 
AH 

3 


Feb.  16 


Bank 
Rate. 

3« 

6« 
8« 
4 
i% 

4 
6!^ 


Open 
Market 

4 
4 

4 

m 

SH 
9 
4 
6 


Feb.  9. 


Feb.  2. 


Bank 

Open 

Bank 

Open 

Rate. 

Market 

Rate. 

Market 

3H 

3% 

SH 

8« 

6H 

3H 

5« 

SH 

6H 

3H 

B« 

3% 

5X 

3H 

6« 

8% 

SH 

SU 

4 

m 

4 

3% 

*« 

m 

4M 

4 

5 

*H 

HH 

6 

6 

7 

4 

4 

4 

4 

5^ 

5 

»« 

6 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 

February  22: 

Gold— Excepting  for  India,  there  has  been  no  Inquiry  for  bar  gold. 
The  Bank  has  bought  £138,000,  while  JJyO  000  has  been  withdrawn. 
Arrivals:  West  Indies,  £19,000:  Australia,  £130,000.  Total,  £149,- 
000.  Shipments  per  steamer  of  15th  and  23d :  Bombay  and  Calcutta, 
£268.500. 

Silver— Large  sales  have  been  made  to  the  Far  East  of  Mexican  dol- 
lars, and  this,  coupled  with  the  lower  Indian  exchange,  has  caused 
less  demand  for  bar  silver  which  has  slightly  fallen  in  value.  Silver  in 
India  is  quoted  at  69 M)  rupees.  Arrivals:  New  York.  £190,000;  West 
Indies,  £4,000;  Australia,  £17,000.  Total,  £241,000.  Shipments: 
Bombay  and  Calcutta,  £245,000. 

Mexican  Dollars— A  large  business  has  been  done  in  Mexican  doUara 
at  27  Sad.  and27''ud. 

The  quotations  for  bullion  are  reported  as  follows  : 


Gold. 

London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  ooin...oz. 
Germ'n  gold  coin.oz. 
French  gold  coin.oz. 
Japanese  yen — oz. 


Ftb. 

Feb. 

22. 

16. 

8.     d. 

8.     d. 

77    914 

77    9I4 

76    4 

76    5 

76    413 

76    5 

76    413 

76    5 

76    4I2 

76    4I3 

Silver. 
London  Standard. 


Bar  silver,  flne...oz 

Bar  silver,  contain'g 

do    5  grs.  gold.oz, 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz 

Mexican  dollars. oz 


Feb. 
22. 

d 

2738 

27^8 

i711,6 

^7lfl 
7913 

.'738 


Feb. 
15. 


d. 

2713 

28 
27iSi8 

2758 
29(58 

271a 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-five  weeks  of  the 
new  season  compared  with  previous  seasons : 

IMPORTS. 

1899-'00.  1898-9.  1897-8.           1896-7. 

[mportsofwheat,owt.27.937,100  29,238,250  29,818,310  34,546,210 

Barley 9.053,200  15,767,900  10.916,594  13,959,870 

Oats.. 8,564.900  7,973,070  7,298,260   9,566,210 

Peas 1,609,500  1,267.000  1,393,400   1,914.658 

Beans   858,800  1,111,160  1,529,240   1,639,550 

Indian  Corn 29,945,800  25,709,760  22,821,360  29,432,630 

Flour 10,319,300  11,557,130  10,405,880  11,532,560 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 


1899-'00.  1898-9.           1897-8. 

Wheat  imported,  cwt.27,937.100  29,238,250    29,818,310 

Imports  of  flour 10,319,300  11,557,130    10,405  880 

Sales  of  home-grown.  16,578,717  16,980,399    14,547,705 

Total 54,835,117  57,775,779 

1899-'00.  1898-9. 

Aver.prloe  wheat, week. 268.    Od.  268.  Od. 

Average  price,  season. 268.    Od.  278.  Od. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  weeJe. 

Wheat qrs..     1,950,000  1,750.000 

Flour,  equal  to  qrs..       335.000  265,000 

Maize qrs..            (1)  510,000 


1896-7. 
34,546,210 
11,532,560 
13,629,131 


54,771,895  59,707,904 

1897-8.  1896-7. 

358.    Od,  28s.  lid. 

33s.    9d.  29b.    5d. 

of  wheat,  flour  and 


1899. 
2,085,000 
430,000 
640,000 


1898. 
2,685,000 
555,000 
670,000 


EngllBb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  9. 


London. 

Sat. 

Jlfon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

Silver,  per  ounce d. 

271a 

277,6 

271a 

271a 

279,6 

2758 

Consols.,  new,  2^  p.  ots. 

IOOI4 

1003,6 

100^8 

10058 

1009,6 

1001818 

For  account 

IOOV9 

lOO^ie 

10118 

loo'e 

1001S,6 

lOlis 

Fr'ch  rentes  (in  Paris)  fr. 

102-30 

10200 

O2O2I3 

02-07ia 

101-90 

01-871* 

Spanish  48 .. 

69 

6918 
9I16 

69 

93l6 

6938 

70 

968 

7014 

Anaconda  Mining 

9% 

Atch.  Top.  &  Santa  Fe.. 

2318 

23% 

2379 

2358 

231s 

23% 

Preferred 

66I3 
63 

671a 

6358 

68 
63% 

68i« 
64 

e.7% 

6718 

Baltimore  &  Ohio 

631a 

Preferred        . ..... 

8138 

100% 

81 

10058 

80% 
lOlH 

80% 

101 

80'8 
101 

801a 

Canadian  Pacific 

10058 

Chesapeake*  Ohio 

Chic.  Mil.  &  St.  Paul... 

2938 

291a 

2913 

2938 

291s 

28% 

124% 

12514 

I2518 

124^8 

12458 

^^^8 

Den.  &  Bio  Gr.,  com.... 

2014 

2014 

2014 

2038 

2OI4 

20 

Do          do  Preferred. 

7338 

7313 

7358 

7358 

7353 

7338 

Erie,  common ... 

13 

381a 

1161a 

83% 

13i« 
38''8 
1161a 
84 

i3i« 

38 '8 

116^ 

8414 

1318 

38% 

II6I4 

84 

13 

3812 
II6I4 

8358 

12^8 

1  St  preferred 

3838 

Illinois  Central 

116 

Louisville  &  Nashville.. 

8318 

Mo.  Kan.  &  Tex.,  com. . 

III4 

1138 

Ilk 

III4 

III4 

^i"* 

N.  Y.  Cenfl  &  Hudson.. 

1361a 

137 

13714 

1371a 

I3714 

137 

(if.  Y.  Onti.rlo  &  Wesfn 

2438 

2458 

24ifl 

2438 

2418 

23'^8 

Norfolk  &  Western 

3258 

33 

3338 

33 

33 

321a 

Do          do        pref. 

7612 

76% 

771a 

77% 

77% 

77 

Northeru  Pacific,  com. . 

54 

54 

5414 

54 

5378 

5313 

Preferred. ....... ... 

76I4 
68% 
914 
30 

7638 

69  H 

958 

30 14 

7619 

691a 

»ia 

3014 

76 14 

6938 

913 
3038 

7618 

6939 

939 

3OI4 

76 

Pennsvlvanla ....... 

69 

*Phlla.  <&  Read 

914 

♦Phila.  &  Read., 1  St  pref. 

29% 

♦Phila.  &  Read., 2d  pref. 

I514 

1514 

1538 

151a 

1538 

15 

Southern  Pacific 

39 

39 

3913 

39 14 

3^ 

38I4 

South'n  Railway,  com. . 

13% 

14 

13''8 

14 

1358 

13i« 

Preferred 

59I2 
50 
76 
211s 

59% 
5014 
761a 
21 

58% 
501a 
76J4 
21 

60 

5038 

76 
21 

5958 
50 
75^8 
21 

5938 

Union  Pacific 

4914 

Preferred 

7558 

Wabash,  preferred 

20% 

*  Price  per  share. 
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SILVER  QUOTATIONS  FROM  183S  TO  1899. 
So  much  interest  attaches  to  the  prices  of  silver  during  past  years  that  we  give  below  the  highest,  lowest 
and  average  quotations  of  Messrs.  PIxley  &  Abell  of  London  each  month  of  each  year,  from  1833  to  1899,  both 
inclusive,  and  also  the  average  price  for  each  of  those  years.  The  highest  quotation  during  the  year  just 
closed  was  29d.  on  April  28,  the  lowest  price  touched  was  26f d.  on  October  4  and  the  average  for  the  year 
was  27  7-16d.,  against  26  15-1 6d.  in  1898. 
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—  The  fact  that  nearly  all  railroads  have  during  the  past 
year  reported  constant  increases  in  surplus  for  dividends  has 
suggested  to  Spencer  Trask  &  Co.  the  preparation  of  a  "sta- 
tic-tical  analysis  of  the  present  position  of  the  more  prominent 
preferred  stocks."  This  they  have  issued  in  tabular  form, 
covering  the  leading  preferred  issues  whose  dividends  are 
limited  to  five  per  cent  or  less,  the  figures  given  being  based 
on  earnings  uer  mile  of  road  for  the  sis  months  ended  Dec 


ember  31.  1899.   They  will  doubtless  be  glad  to  furnish  copies 
on  request. 

—Messrs.  Estabrook  &  Co.,  31  Nassau  St.,  New  York,  offer 
for  sale  a  selected  list  of  first  mortgage  railroad  and  other 
investment  bonds.    The  advertisement  is  on  page  viii. 

—A  list  of  city  and  railroad  investment  securities  is  adver- 
tised on  page  viii  by  E.  D.  Shepard  &  Co. 


March  10,  1900.] 
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National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

MATIONAL  BANKS  ORGANIZED. 

5,a39-Tbe  Citizens' National  Bank  of  McConnellsville,  Ohio.  Capi- 
tal, $100,000.  E.  M.  Stanberry,  President;  A.  P.  Wliltalier, 
Cashier.    Certificate  issued  Fehruary  28,  1900. 

5,260— The  Rahway  National  Bank,  Rahway.  New  Jersey.  Capital, 
$100,000.  William  Howard,  President;  Garrett  8.  Jones, 
Cashier.    Certificate  Issued  March  1, 1900. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,464— The   Parksburj?  National    Bank,   Parksbur^,    Pennsylvania, 

until  February  27.  1920. 
2,467— The  First  National  Bank  of  Maysville,  Kentucky,  until  March 

4, 1920. 

RESUMPTION. 

1,363— The  National  Bank  Of  Port  Jervls,  New  York,  which  was,  on 
December  19, 1899,  placed  in  charge  of  Mr.  Ingrain  C.  Moore, 
Receiver,  has  been  granted  permission  to  resume  business  on 
March  5,  1900,  with  the  following  officers,  recently  appointed 
by  the  board  of  directors:  William  L.  Cuddeback,  President, 
in  place  of  Francis  Marvin;  Francis  Marvin,  Vice-President, 
in  place  of  Thomas  Sharp;  R.  D.  Mulr,  Cashier,  in  place  of 
W.  E.  Scott;  no  Assistant  Cashier  in  place  of  L.  E.  Goldsmith. 

Imports  and  EjXPO-^ts  for  the  Week. — The  following  are 
the  impoEts  at  New  York  for  the  week  ending  for  dry  goods 
March  1  and  for  the  week  ending  for  general  merchandise 
March  2  :  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


New  York  City  Clearing  Uoase  Banlcs.— Statement  of 
condition  for  the  week  ending  Mar.  3,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00 J  in  all  cases. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

*3,021,226 
10,103,761 

$2,888,871 
9.091,686 

$l,fi94,525 
8,341,588 

$2,611,085 
8,002,911 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

$13,124,987 

$26,346,511 
73,192,269 

$11,980,557 

$21,674,144 
65,635,567 

$10,036,113 

$21,420,622 
56,404,304 

$10,613,996 

$22,616,137 
61,727,131 

Total  9  weeks.. 

$99,538,780 

$87,309,711 

$77,824,926 

$84,343,268 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  5,  and  from  January  1  to  date. 

EXPOBT8  FBOU  NEW  TOBK  FOB  THE  WEEK. 


For  the  week.. 
Prev.  reported 

Total  9  weeks. 


1900. 


$13,570,162 
90,905,lb7 


$104,475,329 


1899. 


$7,989,433 
78,490,339 


$86,479,772 


1898. 


$9,957,487 
71,757,728 


$81,715,215 


1897. 


$8,968,918 
61,081,162 


$70,050  080 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  3 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

BXPOBT8  AND  IMPORTS  OF  8PBCIB  AT  NEW  TOBK. 


Qold 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan,  1. 

Great  Britain 

Prance 

$76,098 
'50,200 

$3,652,400 

1,248,831 

13,950 

1,483,500 

5,000 

$130,275 

810 

1,000 

2,743 

$43,686 

229,670 

323,275 

69,154 

56,157 

113,019 

12,663 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

TotaH900 

Total  1899 

Total  1898 

$126,598 

172,924 

790 

$6,403,681 
1,989,389 
3,419,475 

$134,828 
20,790 
25.498 

$847,624 
3,749,814 
4,098,698 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.X. 

Week. 

Since  Jan.  1. 

Great  Britain 

France 

$9!i9,235 
38,687 

26,400 

$8,318,655 

116,344 

500 

71,458 

"16,667 

$49,49"i 

23 

6,851 

$36,234 

Germany 

West  Indies 

66'676 

460,904 

69,697 

2,408 

Mexico 

South  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$1,024,322 
996,098 
604,030 

$8,523,024 
8,961,907 
7.745,861 

$56,365 
27,901 
35.204 

$629,919 
536,355 
495,377 

Note.— Week's  exports  include  $73,600  gold  to  West  Indies  and 
^outli  America,  and  $278 ,440  silver  to  London,  etc.,  shipped  Feb.  19  to 
^4  out  reported  too  late  to  be  included  in  previous  week's  statement. 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 


N.  Y.* 

Feb.  10.. 

"      17.. 

"  24.. 
Mar.    3.. 

B08.* 
Feb.  17.. 

"  14.. 
Mar.  3.. 
Phila.* 
Feb.  17.. 

"  24.. 
Mar.    3.. 


Capital  6c 
Surplus.      Loans. 


$ 
149,402,9 
149.402,9 
149,402,9 
151,765,6 

57,651,9 
57,651,9 
57,651,9 

35,345,4 
35,345,4 
3.5,345,4 


$' 
720,735, 
734,419, 
745,455, 
755,076, 

179,196, 
178,749, 
178,590, 

139,891, 
139,796, 
140,296, 


*  We  omit  two  ciphers  in  all 
t  Including  for  Boston  and 


Specie. 


1650296 
1637335 
1626849 
1581779 

14,692.0 
14,485,0 
14,038,0 


Legals. 


$ 

66,564,7 
65,536,7 
63,710,3 


Deposits.i   Circ'Vn.  Clearings 


$ 

814,786,9 
821,018,1 
826,866,6 


62,942,9  829,917,0 


7,326,0 
7,177.0 
7,202,0 


42,694,0 
44,295,0 
45,491,0 


194,647,0 
194,205,0 
192,937,0 

161,625,0 
163,270,0 
164,600,0 


$ 
17,026.2 
17,296,8 
17,971,5 
18,574,3 

5,442,0 
5,443,0 
5,456,0 

5,626,( 
5,760,0 
5,884,0 


11068321 
926,316,0 
878,185,6 
10^07358 

126,206,7 

98.623,1 

122,257,7 

81,801,9 

70,948,2 

104,'i83,l 


BANKS 


Capital.  Surplus.     Loans.      Specie.      Legals.      Deposits. 


Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Mercliants'  Exch'ge 

Oallatin 

Butchers' <fe  Drov'rs' 

Mechanics'*  Trad's' 

Greenwich 

Leather  Manufac'rs 

Seventh 

State  of  New  York.. 

American  Exch'uge 

Commerce. 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton... . 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'&Trad'rs 

Park 

East  RlTer 

Fourth 

Central 

Second 

Ninth 

First 

N.  Y.Nat'l  Exch'ge. 

Bowery 

New  York  County... 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange. . 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

We.'*tem 

First  Nafl.  B'klyn.. 

cfat.  UnionBank 

Liberty 

iN'.  Y.  Prod.  Exch'ge 
81c. of  N.Amsterdam 

Astor 

Hide  &  Leather 


$2,000,0 
2,050,0 
2,000,0 
2,000,0 
1,500,0 
1,000,0 
10,000,0 
300,0 
600.0 
1,000,0 
300,0 
400,0 
200,0 
600,0 
300,0 
1,200,0 
5,000,0 
5,000,0 
1,000,0 
1,000,0 
422,7 
1,500,0 
450,0 
200,0 
1,000,0 
1,000,0 
500,0 
600,0 
500,0 
900,0 
1,000,0 
1,400,0 
1,000,0 
300,0 
1,500,0 
2,000,0 
250,0 
3,000,0 
1,000,0 
300,0 
750,0 
500,0 
300,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
200,0 
200,0 
300,0 
200,0 
500,0 
2,100,0 
300,0 
1,200,0 
500,0 
1,000,0 
250,0 
350,0 
500,0 


$2,003,7 
2,114,1 
1.144,2 
2,187,8 
2,814,2 
248,9 
5,073,7 
6,697,5 
186,7 
1,798,7 
83,6 
129,8 
168,6 
478,2 
203,1 
528.0 
2,823,1 
3,639,4 
1,611,1 
1,150,8 
492,2 
1,051,6 
986,5 
298,4 
610,3 
2,846,4 
419,9 
383,9 
264,8 
980,6 
196,0 
1,731,5 
506,2 
395,6 
5,900,7 
3,393,4 
152,4 
2.255,1 
491,2 
780,7 
181,7 
8,925,4 
86,2 
682,5 
419,1 
318,5 
1,705,9 
1,211,5 
585,4 
774,6 
880,1 
1,015,8 
340,2 
911,6 
393,3 
674,4 
1,440,3 
524,2 
1,365,4 
478,1 
329,9 
397,4 
211,5 
268,3 


$14,053  0  $2,45  4,0 
17,861,0:  4,702,0i 
13,053,8)  2,393,9 
11,97»,0  2,026,01 
20,237,8  3.854,6, 
4,292,0       782,0 

103.828,2  29,610,4 


24,329,3 
4,807,5 
8.140,6 
1,111,5 
2,032,0 
915,1 
3,997,2 
3,039,7 
4,248,8 

28,501,0 

32,119,8 
5,897,4 

11,036,9 
2,676,8 

18,478,4 
5,892,8 
2,236,7 

11.757,4 

37,039,8 
4,066,0 
2,685,5 
2,565,2 
6,604,6 
3.680,6 

17,134  1 
4,609,1 
2,073,5 

24,472,0 

45,182,0 
1,269,5 

23.088.1 
9,653,0 
8,271,0 
2,818,0 

35,532,8 
2,446,8 
3,277,0 
3,230,3 
3,440,7 

33,992,9 
7,949,1 
2,715,4 
2,901,5 
8,889,5 
6,385,6 
2,132,3 
5,929,7 
2,457,0 

12.420,0 
30,377,3 
4,"11.0 
15,789,5 
5,483,7 
3,823,4 
4,'i74,4 
3,816,7 

2.264,5: 


3,372,8 
782  4 
1,0J4,8 
239.4 
193,0 
101,0 
1,113,0 
451,5 
538,2 
4,29rf,0 
2,403,6 
1,157,5 
2,311,1 
323,0 
3,998,8 
731,1 
177,3 
2,126,5 
11,249,4 
664,8 
636,6 
379,6 
1,454.3 
765.1 
2.106,9 
1.000,8 
184,0 
4,708,0 
11,983,0 
212,9 
5,356,3 
2,240,0 
1.838,0 
298,0 
8,473,9 
583,2 
43  ',0 
594,8 
622,8 
6,449,0 
1,915,0 
209,7 
400,8 
2,001,4 
1,557,4 
415,9 
1,045,4 
428,0 
2,090,0 
7,157,9 
516,3 
3,690,3 
1.153,5 
436,3 
726,2 
663,5 
165.0 


$1,221,0 
2,899,0 
1,627,5 
718,0 
1,666,0 
265,0 
4,801,0 
3,416,9 
579,4 
670,6 
40,5 
181,0 
146,1 
268,5 
022,8 
365,6 
1,805,0 
3,VidO,2 
k'63,2 
9990 
383  5 
1,003,8 
882.7 
426,1 
936.7 
2,368,5 
666,8 
161,6 
297,4 
521,1 
23S.0 
2.646,0 
427,8 
288,3 
1,422,01 
2,840,0 
142,3 
1,492,5 
1,170,0 
492,0 
189,0 
1,269,1 
255,3 
329,0 
297,8 
25<',5 
5,375,8 
368,0 
426,3 
367,1 
765,7 
431,9 
170,2 
602,2 
306,0 
2.018,0 
2,044,0 
580,0 
666.2 
244,2 
365,2 
518,8 
432,0 
274,9 


$13,932,0 
;   22,346,0 
15,066,6 
11,762,0 
22,606,3 
4,230,0 
123,170,6 
24,510,1 
5,389,9 
6,660,2 
1,092,9 
2,036,0 
806,3 
4,248,7 
4,211,1 
3.717,3 
22,823,0 
22,076,9 
5,220,0 
12,751,0 
2,926,1 
19,990,6 
6,007,1 
2,583,4 
13,130,9 
47.277,8 
4,424,0 
■^,819,4 
2,758,4 
7,186,9 
4.113,2 
19,904,0 
5,60x,7 
1,968,4 
24,129,0 
65,653,0 
1,388,0 
25,138,0 
12,664,0 
9,139,0 
2,700,0 
36,061,6 
2,831,9 
3,412,0 
3,873,6 
3,472,9 
42,393,6 
8,914,1 
3,020,7 
4,112,1 
10,313,7 
7,505,0 
2,242,7 
6,732,1 
2,747,0 
15,444,0 
36,263,9 
4,240,0 
17,000,6 
5,455,6 
3,238,1 
4,723,3 
4,171,0 
1,591.7 


Total 68,422,7  83,342,9  755,076,1  1581779    62,942,9  829.917,0 


Reports  of  Non-Member  Banks.— The  following  js  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  3,  ba^ed  on  averages  of  the  daily  result* 
We  omit  tmn  ciphers  fOO )  in  ml.  r'Tf ses. 


BANKS. 

(OOs  omitted.) 


these  figures. 

Philadelphia  the  item  "  due  to  other  banks." 


New  Vobk  City 
Borough  of 

Manhattan, 

Colonial...^ 

Columila  

Eleventh  Ward. . . 
Fourteenth  Street. 

Gan.-evoort 

Ha:iiilton 

Home 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Squaio 

Yorkville 

Borough  of 
Brooklyn. 

Bedford , 

Broadway , 

Brooklyn , 

Eighth  Ward 

Fifth  Avenue 

KlDgs  Countv 

Manufact'rs'  Nat'l, 

Mechanics 

Mech's'  <fe  Traders' 
NaHsan  National . 
National  City  .... 

North  Side 

Pe  pie's 

Schermerhorn 

.Seventeenth  Ward 
Sprague  National . . 
Twenty-sixth  W'd. 

Union 

Wallabout 

Merchants' 

Borough  of 

Richmond. 
Bank<  f  Staten  Isl. 
l8tNat.,Staten  Isl. 

Other  Cities. 
l.«t  Nat.,  Jer.  City 
Hud.  Co.  Nat.,  J.C. 
2d  Nat.,  Jer.  City.. 
3d  Nat.,  Jer.  City.. 
Ist  Nat.,  Hobi  ken. 
2d  Nat.,  Hob. ken 

Totals  Mar.  3.. 
Totals  Feb.  24.. 
Totals   Feb.  17.. 


Capi- 
tal. 


Sur- 
plus. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0' 
250,0; 
200,<J 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


97,8 

198,5 

136,7 

51,0 

16,7 

96,6 

81,7 

63,6 

126,2 

38,9 

145,8 

114,5 

175,4 

86,3 

64,6 

319,7 

168,1 


124,1 

145,2 

164,0 

39,2 

57,2 

59,9 

450,7 

392,2 

201,7 

616,7 

561,0 

115,1 

127,7 

60,6 

70.9 

226,1 

66,8 

55,8 

43,8 

17,0 


61,4 
80,8 

780,6 
643,6 
362,7 
220,7 
443,9 
97,4 


Loans  & 
Invest- 
ments. 


7362,0  8138,8 
7362,018131,0 
7362,0,8131,0 


1140,6 
2158,0 
1098,8 
1011,7 

591,2 
13(12,3 

410,6 
1876,5 
1321,1 
1089,6 
1960,0 

870,9 
2797,0 
1084,3 

834,6 
2230,9 
1479,5 


1020,9 

1331,5 

1204,6 

341,9 

589.3 

626,3 

2320.7 

2716,2 

866,4 

3835,0 

2368,0 

663,5 

835,3 

456,8 

470,0 

1067,3 

443,3 

283,7 

611,3 

400,0 


465,8 
649,1 

4745,6 
2131,9 
1321,3 

925,4 
1850.7 

716,8 


Specie. 


27,0 
123,0 
52,3 
39,3 
9,2 
48,9 
47,6 
68,8 
30,9 
23,9 
97,0 
11,5 
206,(1 
23,2 
42,5 
48.1 
88,3 


13,0 

13,0 

79.9 

12,3 

31,2 

31,9 

251,3 

145,7 

13,2 

165,0 

97,0 

11,6 

32,4 

24,4 

8,1 

98,3 

12,3 

7,9 

27,8 

3,0 


14,7 
25,1 

154,4 
80,7 
64,4 
30,3 

101,4 
69.9 


Leg.  T. 
&B'k. 
Notes. 


106,8 

81,0 

51,6 

55,4 

43,3 

88,5 

72,2 

95,7 

113,5 

90,7 

105,0 

70,0 

103,0 

151,4 

100,5 

209,3 

97,8 


103,0 

95,9 

42,1 

22,3 

24,2 

22,4 

203,8 

127,7 

47,5 

292,0 

220,0 

50,0 

35,5 

38,0 

38,9 

10,0 

27,6 

15,9 

20,7 

23,4 

22,3 
20,0 

260,1 
67,5 
27,2 
72,9 
20,0 
45,9 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.&c 


58516.12607,73632.6 
59008,7  2554,3  3566,2 
68690,9  2451,0  3704,9 

I  I 


217,8 
244,0 
311,3 
188,4 

33,5 
106,8 
269,1 
199,8 
188,7 
198,7 
127,5 

63,2 
150,0 
119,8 

69,7 
337,5 
105,4 

139,6 

183,1 

249,5 

45,4 

57,2 

88,9 

551,8 

148,6 

85,9 

570,0 

365,0 

34,9 

45,5 

100,7 

65,0 

193,7 

58,8 

31,7 

58,6 

46,3 


134.7 
91,6 

816,8 
154,8 
209,6 

92,8 
112,3 

65,5 


7719,5 
7600,5 
7605,9 


49,'i 

6,5 
60,6 

27,7 
33,3 

128.0 

67,2 

106,3 

20,0 


150,0 
5 

38,5 

7,8 

28,8 

10,6 


42,7 

48,0 

91,0 

117,7 

60,7 

50,8 

8 

8,5 

2,0 

6,7 

32,7 


19,6 


666,4 
59,9 

86,6 

2,8 

51,0 


Net 
Deposits 


1375,7 
2218,0 
1374,4 
1217,4 

609,3 
1401,0 

690,9 
2234,5 
1363,3 
1461,3 
2050,0 

849,0 
3223,0 
1591,5 
1030,8 
2667,2 
1518,3 


1237,4 

1420,3 

1322.2 

301,8 

658,6 

623,1 

2767.6 

2660,2 

827,1 

4128,0 

2652,0 

686,0 

859.1 

506,0 

407,1 

966,9 

447,1 

193,6 

612,6 

368,7 


596,9 
610,4 

6772,5 
1823,8 
1132,1 

925,8 
1430,9 

871,5 


2072,763574,9 
2331,4  64349,7 
2259.664046,7 
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Changes  in  Legal  Tenders  and  National  Banknotes  to 
March  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
Feb.  1,  together  with  the  amounts  outstanding  March  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
np  to  March  1. 


tiatvonat  bank  Motes— 

▲moant  uatstandlng  Feb.  1. 1900 

Amount  issued  during  February 

▲mount  retired  during  February 

Amount  outstanding  Marcli  1, 1900*.... 

Legal  Tender  Notes— 
Ajnount  on  deposit  to  redeem  national  bank 

notes  Feb.  1, 1900 

Amount  deposited  during?  February 

Amt.  reissued  and  bank  notes  retired  in  Feb 

Amount  on  deposit  to  redeem  national 
bank  notes  Marcli  1, 1900 


$5,129,270 
2,681,585 


$893,830 
1,839,385 


«246,987,193 

2,447,685 

^249,434,878 


$36,820,404 
995,555 

$35,824,849 


*OirouJation  oi  National  Uold  Banks,  not  included  in  above  *81,350, 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  March  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $35,824,849.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Depoitils  by— 


Insole  ntbks. 

Llquid'g  bks. 

Red'o'gund.* 

act  011874. 


Nov.  1. 


1,577,255 
8,303,554 

25,183,111 


Dec.  1. 

9 
1,551,660 
8,214,052 

24,832,634 


Jan.  1. 


1,523,590 
8,124,607 

26,787,341 


Feb.  1. 


1,447  820 
8,156,060 

27,216,524 


March,  1. 


$ 
1,381,507 
8,014,931 

26,428,361 


Total 35.063,920  34,?)98,346  36,435,538  36.820,404  35,824,849 

'Act  of  June  20.  1874.  and  July  12.  1882. 

Breadstuffs    Figures    Bronght    from  Page  493.— The 

statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchacge.  The  receipts  at 
Western  lake  and  river  ports  for  week  ending  March  3,  and 
since  Aug.  1,  for  each  of  last  three  vears.  have  been: 


BtetivU  at— 

^PlOttf. 

Wheat. 

Corn. 

Oatt. 

Barley. 

it 

BbU.196lbs 

Bu>h.60lbi 

Bwh.beibi 

Bush.32lbs 

Bush.iSlb! 

8u.6e  I'- 

hloago 

290,064 

218.650 

2,843,400 

1.798.218 

578  350 

14.700 

Milwaukee . . 

17.680 

220.500 

288.150 

387.600 

300.9  0 

28,000 

Dnluth 

1,600 

1.140,805 

78,8  )C 

7,«98 

6.350 

Uinneapolli. 

7.837 

1.437,600 

196.690 

161.280 

50,210 

6.780 

Toledo 

10.610 

9.3C0 

191,519 

38,000 

1.500 

1.600 

Detroit 

2,000 

29,127 

85,587 

21.312 

10,001 

4,842 

Oleveland . . . 

46,111 

238,707 

117,575 

... 

St.  Loaia  .... 

25,e85 

66,586 

367,093 

200.400 

19.600 

5.260 

Peoria 

6,950 

7,80u 

277.560 

102,000 

30,000 

600 

Kaniai  City- 

169,000 

829.000 

62,000 

Tot.wk.l900 

362,046 

8,695,079 

5,198,568 

2.888.363 

1,001,184 

97.022 

Same  wk.'09. 

197,377 

3,108,622 

1,865,591 

8.802.318 

381,668 

178,526 

Same  wk.'98. 

214,124 

2.754.795 

6,405,239 

3,822,271 

827.379 

180,581 

SttWCilug.  1. 

1899-1900,... 

12,165,676 

149,807.237 

111.236,158 

106.719.138 

32.827.788 

1.497,108 

1898-99 

9,664.221 

209,076.963 

116.878.921 

111.129,220 

30,656,721 

8,272.055 

1897-98 

6,821,«7« 

171,010.307 

157.«60.172 

122.8>-9.051 

2^,990,819 

8,177.447 

The  receipts  of  flour 
the  week  ended  March 

lour, 
Beeeipti  at—  \>blt. 

New  York 127,310 

Boston 40.262 

Montreal 6.245 

Philadelphia 48.602 

Baltimore 63  846 

Blohmond 6.171 

New  Orleans* 8.8^5 

Newport  News 88,2i;2 

Norfolk 26.171 

OalveatoD 

Portland,  Me 10.084 

Pensacola 400 

Mobile 

Bt.John,  N.  B 357 

Total  week 421,507 

Week  1899 405,33J 


and  grain  at  the  seaboard  ports  for 
3,  1900,  follow: 


fffteat, 
buth. 

171.200 
59,505 
2.02S 
65,581 
26.6r'6 
4.070 
22,030 
40,000 

i24,000 
72,747 


16,887 


Corn, 

bush. 

742.950 

1^4,537 

894.110 

1,020,«09 

16,7112 

576.100 

B03  823 

840.771 

11 '2.000 

17.638 

61.301 

61.134 


Oata, 

bush. 

391.300 

126,294 

22.512 

2(19,367 

102  376 

4a.l70 

16.690 


Barlev 

bush. 

94.675 

2,990 

2,000 

9.600 


ill/*. 

bush. 

9.600 

'"i.'sdo 

'6.848 


3.000       

83,01J0  8,476 


602,681 
1,666,465 


4,398,008 
4.820.118 


10,443         49,666 

167.806 
43,902 


1.013,161 
1,197.063 


16,449 
12i;.256 


•  Receipts  do  not  Inolade  grain  paismii  thronah  New  Orleans  tor  torelKC 
.ports  on  throutrh  bills  of  ladlns. 

Total  receipts  at  ports  from  Jan.  1  to  March  3,  compare  as 
follows  for  four  years: 

Heceipttof-  1900.  1899  1898.  1897 

Hour bbll.     3.389,267  3,841,682  3.S07,6C3  2,646,614 


Wheat... 

Oortk 

Oats , 

Barley..., 
Bre 


.bush. 


10,.S63.271 

80.201.202 

10,474,366 

2.823.664 

8«4,828 


22,329,41^0 

80,803,685 

9,315,26:< 

9i6,9''9 

1,8:18.698 


13.191,826 

87.49l.782 

18,827.598 

1.230.493 

2,517,742 


3,721.224 

40,485,877 
9,61«.46S 
1,730.008 
1,047,617 


Total  srraln .. .        "       63.677.131  64.712.015  73,564,380         56,661.169 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  3, 1900,  are  shown  in  the  annexed  statement: 


Wheat  Oorti , 

Bxporti  from-  bxtth.  bush. 

New  York 164,640  260.638 

Boston .Sr,9fl0  97.234 

Portland.  Me.      72,747  17  638 

Philadelphia 487.074 

Baltimore 128.000  610.169 

New  Orleans 491,258 

Norfolk 840.771 

Newp'rt  News     40.000  808.823 

Oalreston...       221,860  2)6,u61 

Charleston 

PensHcola 01.301 

Mobile 61.184 

8t.  John.N.B.     16,887      

Total  week..    681.484  2.86 1,0»S     297,300 
Bame  time '90.. 2,686.120  4,942,639     471,491 


Flour, 

bbl$. 

58,539 

.'<4.M13 

1),024 

t!9.403 

44,316 

4.Z47 

26,171 

88,222 

714 

""466 


Oats, 
bush. 

12J,2fi9 
19,918 
83.000 

IBO.OOO 

62.769 

2l6 


Rye, 

btiSh. 


Peai,       Barley, 
bush         buth. 
685      


12.698 


8,475 


867        10,418 


8.281 


185,688      21,664 

856,653      159.774      60.294 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  a3  below: 


-yiour. ,   , Wluat. , 

Weeli     Since  Sept. 
Mar.  3.      1,  1890. 
bush.  bush. 
887,678  28.79:1,897 
293.806  18,797,541 
0,846 


Bxporta  for  Week 

\teek  and  sine*    Mar.  8. 

Sept.  1  to-  bbl». 

Onlted  Kingdom  201,5?4 

Oontlnenu 60.2Te 

3. 4(  C.  Amerloa.  21.472 

West  Indies 17,870 

3r.N.Am.  Colo's  2.060 

)ther  conntrles  1,114 

Total 297.806     7,815,066         681.181  17.868.8S1     2,8e3.0w5  102.960791 

Total  1898-99....    474.69110.000,776      2.6ta,120  85,298,722     4,942,530  89.675,160 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  March  3,  1900,  was  as  follows: 


Since  Sept, 

1,18P». 

bbis. 

5.115,673 

1,169.666 

493,669 

715.79S 

121,900 

198.460 


269,078 


. Corn. — 

Week    Since  Sept, 
Mar.  3.      1,  1800. 

hush.         bush. 

1,807.608  45,261,145 

1,040.8^0  56.819,065 

814        162,808 

13,288        619.405 

482        381.649 

12        816.822 


Wheat, 
J/i  store  at—  bush. 

New  York l.lfs.ooo 

Do      afloat 100.000 

Boston 504.000 

Philadelphia 171.000 

Baltimore ,...        356.000 

New  Orleans 606.000 

Galveston 1.268.000 

Montreal 56,000 

Toronto 64,000 

Buffalo 1.159.000 

Do      afloat i!83.000 

Toledo 012.000 

Do      afloat 

Detroit 471.000 

Do      afloat 

OhlOagO 14,725,000 

Do       afloat 85.000 

Milwaukee 256,uuu 

Do      afloat. 

Ft.WlU'm&Pt. Arthur  8,816,000 
Duluth 11,185.000 

DO       afloat 248.000 

Minneapolis 18,77  loou 

9t  Louis 1,025,000 

Do      afloat — 

Kansas  City 8,116,000 

Peoria 50,000 

[ndlanapoUs 260,000 

On  Mississippi  River 

On  Lakes ,.., 

On  oanal  and  river 


Corn, 
bush. 
461.000 

'7e6",6o6 
1.593.000 

1.402,000 

830,000 

776,000 

17,000 


10,000 

205.000 

1,771,000 

820.000 


4.694.000 
3,884,000 

ico'doo 


Oats, 
bush. 
821,000 

147.00*6 
198.000 
118,000 


891.000 

4.000 

132.000 

163',6ob 

'49.OCO 

1,685,000 
431,000 

621,060 


812,000  168,000 


851,000 
102,000 


602.000 
1,368.000 


219,000 

331.000 

24.000 

9:1,000 


64,000 

677.000 

13.000 


By; 

bush. 
210.000 


100,000 


6.000 
'67.000 
"  6.000 
"6.006 
831,000 
10,000 


899,000 

'  28  006 
10.000 

'  es.'ior 

28.000 


Barley, 
bush. 
190,000 


36.000 

48.000 

052.000 


20.000 
'Si.606 

'io.oiot 


172,000 


69.000 
22,000 


1.030 


Total  Mch.  3, 1900...  54,083.000 
Total  Fen.  24,  1900..  fiit.444.000 
Total  Mch.  4. 1,-09*..  29,477.000 
Total  Mch.  5,  189S*, 
T'^tnl  Mch.  «.  1897* 


MO.Ol  2.000 
42.768,00'" 


19,698.000  e.OSS.OOO  1.176.000  1,260.000 

16,33i.OOO  5  755.000  1.153.00C  1341.000 

8S.332.000  10  023.000  1.5*2.000  2  683.000 

11.471,000  13184,000  S.S^O.OO  1.891,000 

26,377,000  13,78S.000  3.574.O0f  8,2ia,0(10 

»  Kxclaslve  of  New  Orleans.  Oalveston,  Ft,  William  and  Port  Arthur,  bat 
lacludinR  Albany.  Oswego  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1. 1899,  the  New  York  Produce  Exchange  has  changed 
its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  a...d  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


8,175 
25,077 


Anction  Sales.  -Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 

stocks. 
10  Western  Nat.  Bank 370 


25  Home  Ins.  Co 21OI3 

10  Bank  of  N.  Y.,  N.  B.  A..V56 
50  Phenlx  Ins.Co.of  B'klyn.180 

200  Lou  Ev.  &8t.L.RR  pf.$200  lot 

_^  1  Clinton  Hall  Assoc'n 60 

10  Guaranty  Trust  Co 578 

200  Nat.  Citizens' Bank 14ft  I4 

20  U.  8.  Mortgage  &  Tr.  Co.530 

600  Sedalia  Eleo.  &  Ry.Co.t30  lot 

50  Celluloid  Co 95 

32  Westinglioufie  Electric  & 

Mfg.  Co.,pref 123 

40  Manhattan  Trust  Co...  3?0 

200  Anniston  City  Land  Co.    W^ 
20  Anniston  Inv.&  ciuar  Co.  25 
12  Peo.  &  Bureau  VaL  RR..206i8 
5  Journeay  &  Burnham,pf.  25 


80 


Bo7ids. 
$2,000  South'n  Light  &  Trac. 

Co.'e  coll.  trust  58, 1919... 
$60,000  Sedalia  Eleo.  &  Ry. 

Co.'s  Istcons.  6s,  1938. $420 lot 
$5,000  Hoboken    Ferry    Co. 

l8t  M.  58.  1946,  M&N 110«8 

$5,000  Metropol.  Ferry  Co. 

IstM.  58.1937,  M&N Ill 

$l,(i00  Chic.    &    N.W.    RR. 

(Plain  ViewRR.)l8t  78,'08. 121^4 
$2,000    Chic.    &    N.W,    RR. 

(Menominee  Rlv.  RR.)  Ist 

7s,  1906 11953. 

$1,000  Chicago  &  N.W.  RR. 

(Roch.  &  Nor.  Minn.    RR.) 

Ist  78,  1908 12108- 


By  Messrs.  Richard  V.  Harnett  &  Co.: 

Shares. 


2,500  Tol.  St.  Louis  &  Kan- 
sas City  RR.,  common.     1^2 
30  J.  Weil  <fe  Bros.,  pref..$30 


500  Toledo  St.  Louis  & 
Kansas  City  RR.,  pre- 
ferred      7 


Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  pine:  street,         ....        NKW  YORK. 

Transact  a  general  banking  business)  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES 
Members  N.  Y    Stock  Exchange  Branch  Office.  67  State  St..  Albany 

GBOBOB  BAHOLAY  MOFFAT.  ALEXANDER  M.  WHITB,  JB 

Moffat   &    VVhite 

BANKERS, 

Members  New  York  Stock  Bxcbange, 
No.  1  NASSAU  !S'IKfc;Br,  ...         PiVlW  Koa.tt^. 

INVESTMENT    SECURITIES. 


36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKKKS 

INVESTMENT    SECURITIES. 


HARVBT  KDWAKD  FISK. 


GKORGK  n.  RORINSOh 
Member  N.  T.  Stock  Uicharge. 
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^anlijers^  (^'a^ctU. 


DIVIDENDS. 


Naitit  of  Oompany. 


Railroads  (Kteani). 

Ohio.  &  East  Ills.,  pref.  (quar.).. 
Chlo.  Mil.  &St.  Paul,  com 

•'  "  "    pief 

New  Yorft  &  Harlem,  com.  &  pf. 

Southern,  pref 

Sunbury  &  Lewlstown 

Street  Railways. 

Chicago  City  Rv.  (quar.) 

Cincinnati  St.  Ry.  (quar.) 

Sutter  St.,  Sau  Francisco  (qu.).. 

iTllfieellaiiAoiis. 
Amer.  Automatic  Mach.,  com. .. 

"  "  "  pf.  (qu.) 
Amer.  Beet  Su^ar,  pf.  (quar.).... 
American  Sugar  Refe:.,  com 

•'  "  "         pf.  (qu  ) 

American  Waltham  Watch 

Celluloid  Co.  (quar  ) 

Commercial  Cable  (quar.) 

Havana-American  Co.,  pf.  (qu.). 

International  Power,  preT 

Mergenthaler  Linotype  (quar ). 

"  "  "         (extra). 

National  Steel,  pref.  (quar.) 

Pittsburg  Plate  Glass,  com 

"  "  "     pf.  (ann.) 

Plttsb.  Stove  &  Range,  pf.  (qu.). 
Royal  Baking  Powder,  pf.  (qu  ). 
Safety  Car  Heat  &  Ltg.  (quar.). 

Shelby  Iron 

Swift  &  Co.  (quar.) 

United  Shoe  Mach  ,  com.  (quar.) 

"  "  pref.  (quar.; 
Welsbaoh  Light  (quar.)  


Per 

Oenl. 


2 

-i^ 
4 

3 

II4 

1^ 

1% 
4 

1^ 
1% 

1% 
6 

2I2 

1% 

1^ 
12 

1% 

II2 

2 

6 

1% 

2 

1^ 
10 


When 
Payable 


Apr.  2 
Apr.  20 
Apr.  20 
Apr.  2 
Apr.  6 
Apr.     2 

Mar.  31 
Apr.  2 
Mar.    2 


Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Mar. 
Apr. 
Apr. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Apr. 


Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Ai>r. 
Mar. 


20 

2 

2 

16 

2 

14 

14 

24 


Books  closed. 
(Days  inclusive.) 


Mar.  1?>  to  Mar.  18 
Mar.  24  to  Apr.  12 
Mar.  24  to  Apr.  12 
Holders  of  rec.  Mar.  17 
Mar.  24  to  Mar.  29 
Holders  of  reo.  Mar.    5 


Mar.  16     to 
Mar.  18      to 

Not  closed. 


Mar.  20 


Holders  of  reo. 
Mar.  10      to 
Mar.  10      to 
Holders  of  reo. 
Holders  of  rec. 
Mar.  21      to 
Mar.  13      to 


Mar.  13 
Apr.  2 
Apr.  2 
Mar.  5 
Mar.  8 
Apr.  2 
Mar.  15 


Mar.  18  to 
Mar.  18  to 
Mar.  17  to 
Holders  of  reo. 


Apr.  1 
Apr.  1 
Mar.  31 
Mar.  20 


Holders  of  rec. 
"Holders  of  reo, 
Mar.  16      to 
Apr.  11 
Mar.  18 
Mar.  25 
Mar.  25 


to 
to 
to 
to 


Holders  of  reo. 


Mar.  1 
•Mar.  15 
Apr.  1 
Apr.  IH 
Apr.  2 
Apr.  1 
Apr.  1 
Mar.  14 


*  Transfer  books  not  to  be  closed. 

WALL.    STREET.    FRIDAY.    MARCH   9,    1900.-5   P.  M. 

The  Money  Market  and  Financial  Situation. — The  influ- 
ences that  affected  sentiment  in  Wall  Street  and  gave  tone 
to  the  security  markets  were  not  of  a  stimulating  or  an  en- 
couraging nature  this  week.  Most  prominent  of  these  in- 
fluences are  recent  developments  regarding  Third  Avenue 
Railroad  affairs  and  a  reduction  of  the  dividend  rate  on 
American  Sugar  Refining  shares  from  13  to  6  per  cent, 
but  to  these  must  be  added  the  present  unfortunate 
condition  of  various  industrial  enterprises,  including  tbe 
United  States  Flour  Milling  Company,  American  Malting 
Company  and  Standard  Rope  &  Twine  Company,  all  of 
■which  are  attracting  more  or  less  attention.  Moreover,  the 
hardening  tendency  of  the  money  markets  at  home  and 
abroad  has  restricted  financial  opei'ations  to  some  extent. 

It  is  worthy  of  note,  however,  that  the  effect  of  these  ad- 
verse influences  is  limited  chiefly  to  the  class  of  securities  to 
which  they  belong.  The  market  for  railway  bonds  has 
been  steady  to  firm  through  the  week,  and  several  issues  of 
so-called  investment  stocks,  including  New  York  Central, 
Pennsylvania  and  Great  Northern  preferred,  have  advanced. 
There  is  evidence  of  a  limited  continuing  investment  de- 
mand for  securities,  that  the  public  and  the  representatives 
of  strong  financial  interests  sometimes  prominent  in  Wall 
Street  affairs  are  entirely  out  of  the  markets  and  that  cur- 
rent business  is  chiefly  carried  on  by  Board  room  traders. 

The  open  marJjet  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  4  per  cent.  To-day's  rates  on  call  were  3  to  '6% 
per  cent.    Prime  commercial  paper  quoted  at  4^  to  oj^. 

Tho  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £478,333,  and  the  ptrcent- 
age  of  reserve  to  liabilities  was  43'35,  against  43'66  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  1,875,000  francs  in 
gold  and  a  decrease  of  875,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  March  3  showed  a  decrease  in  the  reserve  held  of 
$5,374,400  and  a  surplus  over  the  required  reserve  of 
$13,641,550,  against  |19,678,5r)0  the  previous  week. 


Capital 

Surplus 

Loans  &dlso'ntB. 

Circulation 

Net  deposits , 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 


1900. 
March  3 


68,422,700 

83,342.900 
755,076.100 

18,574,300 
829,917,000 
158,177,900 

62,942,900 

221,120,800 
207,479,250 


Differen'sfr'ni 
Prev.  week. 


Inc.  9,621,000 
Inc.  602,800 
Ino.  3,050,400 
Dec.4,507,000 
Deo.    767,400 

Deo.5,274,400 
Inc.     762,600 


1899. 
March  4, 


57,872,700 

75.728.000 
780,607,700 

14,495,200 
914,810,300 
198,407,100 

54,873,600 


1898. 
March  5. 


69,022,700 

74,259,100 
628,256,400 

13,774,900 
706,020,400 
120,125,900 

77,202,700 


253,280,700  197,328,600 
228,702,575  176,505,100 


Snrplus  reserve    13,641,550|Deo  6,037.000    24,578,125    20,823.500 
NOTB.— Returns  of  separate  banks  appear  on  page  463. 

Foreign  Exchange.— The  foreign  exchange  market  was 
dull  and  weak,  on  a  liberal  supply  of  both  bankers' and  com- 
mercial bills,  until  Thursday^  when  the  demand  increased 
and  the  tone  became  firmer. 

I^To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  83J^(a4  83i^;  demand,  4  86@4  86^4; 
cables,  4  %b%@i  87;  prime  commercial,  sixty  days,  4  ^i%@ 
4  83;  documentary  commercial,  sixty  days,  4  81(34  83)^; 
grain  for  payment,  4  821^(34  83^;  cotton  for  payment,  4  81 
@4  81)^;  cotton  for  acceptance,  4  81^(34  83. 


Posted  rates  of  leading  bankers  follow: 


March  9. 


Prime  bankers'  sterling  bills  on  London. 

E»rime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohmarks)  b'kers 


Sixly  days. 


^■3  -314  84 
91%a4  82 
81     -3)4  S2i2 

21l4*®21l4 

3913,,®;- 979 
94i,e®94i8 


Demand. 


4  87    ®4  871a 


518%®518i8* 
40    -31401)6 
94%'@95i3jg 


*  Less  lie. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $197,000  33,  coup.,  at  \n\i  to  1133^;  $800 
ditto,  small  bonds,  at  111;^;  |37,000  4s,  coup.,  1935,  at  1363^ 
to  1375^;  $10,000  4s.  reg.,  1935,  at  137^;  $4,500  4s,  coup., 
1907,  at  mii  to  118;  $3,500  4s,  reg  ,  1907,  at  117;  $200,(100 
fs,  coup,  at  115;^^  to  to  116^,  and  $8,500  5s,  reg.,  at  1161^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
ranoe  see  seventh  pnae  followino 


Interest 
Periods. 


28,  30-year,  lef'd'gt 

28 reg. 

38,1918 reg. 

38, 1918 coup.; 

3s,  1918,  small. reg. 
3s,  1918,  smaU.c'p. 

48,  1907 reg. 

48,  1907 coup. 

4s,  1925 reg.; 

4s,  1925 coup. 

5s,  1904 reg. 

58,1904 coup.  Q. 


•Moh. 
•Feb. 
•Feb. 
•Feb. 

Feb. 

Jan. 
•Jan. 

Feb. 

Feb. 

Feb. 

Feb. 


Mar. 
3. 


Mar. 
5. 


*i03   |nc3 

*llll4  'IHI4 
11138  *llll4j 


Mar. 
b. 


nil 

'11613 

*117i3 
*137i4 
"13714 

*1I513 

11558 


111 
H6I2 
II7I4 
1J>714 

1376|i 
115J* 
116 


■^103 

*llll4 
IIII4 

dVi" 

117 
118 
137 »« 
137 14 
116i« 
II6I4 


Mar. 


103 
'IIIJ2 
112 


Mar. 
8. 


*103 
*Hlia 
112 


'111      *H1 
*117    |*117ifl 
*118     *118i2 
-13714*137 
13714  '137 
ni6i4l*ll6ifi 
*116i3l  116^ 


Mar. 
9. 


*106i2 
*102i2 

lllia 

112 

i'll^ 
117ifl 
II8I2 
*136i2 
I36I3 

*116S8 

lieifl 


*  Tliis  is  the  price  bid  at  the  morning  board :  no  sate  was  made. 

t  Prices  are  quotatiors  in  the  open  market  for  bonds  "when  issued.'* 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $1,000  Louisiana  con.  4s  at  lOO^^,  |3,000  Ala- 
bama class  A  at  11  fii^,  $14,000  Tennessee  settlement  3s  at 
95  to  951^,  $27,000  Virginia  fund,  debt  2-3s  of  1991  at  88i^  to 
89  and  196,000  Virginia  6s  def.  trust  receipts  at  Q%  to  9^^. 

The  market  for  railway  bonds  has  been  generally  firm  on 
a  volume  of  business  that  averaged  about  $1,650,000  par 
value  per  day.  There  were  a  few  special  features,  including 
Western  New  York  &  Pennsylvania  general  3-4s  and  Mobile 
&  Ohio  general  4s,  which  were  weak.  Standard  Rope  & 
Twine  issues  declined  1'%  to  8  points,  a  considerable 
part  of  which  has  been  regained.  Chesapeake  &  Ohio  gen- 
eral ^%s,  Northern  Pacific,  St.  Louis  &  lion  Mountain,  South- 
ern Railway,  Union  Pacific  and  Wis.  Central  issues  strong. 

In  addition  to  the  above  the  active  list  includes  Atchison, 
Baltimore  &  Ohio,  Central  Pacific,  Missouri  Kansas  &  Texas, 
Reading  and  St.  Louis  Southwestern  bonds. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  . —  Week.  end.  Mar.  9. — ,    , Jan.  1  to  Mar.  9.— » 

If.  Y.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $449,800  »2S6,600  |1,875.200  13.204,760 

State  bonds 230.000  182,000  753,200  713,600 

RR.  and  misc.  bonds....       8,447,600        19,852,500  100,954,200         265,269,400 

Total $9,127,300  $20,320,100  $103,582,600  $269,187,760 

Stocks— No.  shares 2,(i39,439  3,202,012  29.102.822  45,609,349 

Par  value $197,896,650  $292,785,950  $2,191,679,162  $4,465,131,700 

Bank  shares,  par  value.              6,325  $29,100  $63,875 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending 

Mar.  9,  1900. 

Saturday 271,375 

Monday 5in,769 

Tuesday 436,789 

Wednesday 302,527 

Tb  ursday 262,212 

Friday 249,767 


Stocks. s    Railroad,  die. 

Shares.      Par  value.  Bonds. 

$26.16>*,500  $851,500 

50,735,900  1,835,000 

42,144,900  1,304,500 

29,030,700  1,674.500 

25,565,200  1,394,500 

24.251,450  1,487,500 


State 
Bonds. 

$10,000 

5,()d6 

33,000 

106,000 

77,000 


U.S. 
Bonds. 

$28,000 
10,600 
61,600 
129,000 
125,000 
106,800 


Total 2,039,439       $197,896,660         $8,447,500       $230,000  $449,800 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were; 

Phi  ladelphia.- 


Listed 
shares. 

Saturday 6,262 

Monday 8,75t 

Tuesday 11,400 

Wednesday 1.3,479 

Thursday 12,117 

Friday 13,023 


-Boston. - 

Unlisted 

shares. 

17,036 
22,934 
16.201 

9,825 

8.784 

4,720 


Bond 
sales. 
$51,000 
52.250 
92,000 
70.623 
52,580 
70.500 


Listed 
shares. 

7,213 
10,087 

9.936 
20,672 
12.070 
14,150 


Unlisted 
shares. 
14,582 
11,388 
17,166 
39,S04 
24,158 
19,710 


Bond 

sales. 

J43,900 
171,000 
1B6,500 
109,600 
130,500 
172.800 


Total 65.035   79,500    388,953     74,028  126,508   824.300 

Railroad  and  Miscellaneons  Stocks.  —  The  market  for 
stocks  has  been  exceptionally  dull  and  narrow.  Transac- 
tions at  the  Exchange  steadily  diminished  from  about  5(i0,- 
000  shares  on  Monday  to  half  that  amount  to-day,  the 
average  being  the  smallest  of  the  season,  a  large  proportion 
of  which  was  limited  to  a  few  issues.  The  railway  list  was 
relatively  steady,  fluctuations  in  this  department  rarely 
amounting  to  a  full  point,  but  the  tendency  was  to  a  lower 
level.  Some  activity  is  noted  in  a  few  usually  dull  stocks, 
including  Pittsburg  Cincinnati  Chicago  &  St.  Louis  and 
Duluth  South  Shore  &  Atlantic.  New  York  Central  and 
Pennsylvania  Railroad  were  strong  features.  Third  Avenue 
Railroad  recovered  nearly  15  points  from  the  extreme  de- 
pression noted  last  week,  more  than  half  of  which  it  has  re- 
tained. In  sympathy  with  this  movement,  and  in  anticipa- 
tion of  a  new  issue  for  improvements,  Metropolitan  Street 
Railway  covered  a  range  of  over  9  points. 

The  miscellaneous  list  was,  for  the  most  part,  decidedly 
weak,  under  the  influence  of  a  reduction  of  American  Sugar 
Refining's  dividend  rate  to  6  per  cent.  Shares  of  the  latter 
compaDy  fluctuated  over  a  range  of  nearly  10  points,  but 
closes  only  fractionally  lower  than  last  ween.  When  at  the 
lowest  Consolidated  Gas  showed  a  loss  of  GJ/^  points,  Inter- 
national Paper,  6  points,  and  People's  Gas  nearly  5  points, 
from  which  some  recovery  has  been  made. 
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STOOKS-HiaaEST  4.VD  LOWEST  Si.LS  PRIOSS. 


Saturday, 
March  3. 


•44 

23 

64H 
609< 
78% 
68« 

•52 
96 

•B7« 
47W 

•93% 

115H 
28« 

1S29I 

•84M 

121 
13M 

*84H 

$74 

•38Ji 
21 

•52 

12054 
•171 
•168 


17 

45H 

22?« 

65^ 

61% 

79 

67% 

55 

96 

98H 

48 

90 
115?^ 

28?^ 
124 

"96" 
121 

13H 

89 

74 

39 

2154 

55 

17254 
161 


106H 
•103 
176 
•10« 
•84 
I90H 
•108 
19 
•86« 

•9 
•25 
6 
St2^ 
16« 
115 
•18054 
195« 
•71 

•18J4 

•5 
•15 

185i 
•37 
U9 
•48 
•915i 

•••••• 


Monday, 
March  5. 


•16H 

•44 
22H 
65H 
61% 
7SH 
MH 
05 
9794 
9854 
4856 


18 
45 
83 

66H 

eaji 

79 

6854 

05 

9SH 
98^ 
48?^ 


10754 

112 

175 

11« 

37 

60V6 
108 

19 

575< 

1054 

3654 
6 

4254 

16% 
115 
182 

1954 

7154 

15 
654 

1594 

125i 

88 

19 

48K 

94 


116 

28« 
183^ 

•94% 
♦130 
1854 
*8494 
S75 
3854 
2154 
•54 
121% 
171% 
•169 
S200 
107 
•105 
♦170 
10 
31 
•59 
108 


116 

285^ 
1345t 

37 

98% 
122 

139i 

8754 

75 

3891 

22 

55 
1225* 
171% 
160 
2C0 
1079* 
112 
180 

1054 

31 

60 
108 


166     156 


«3291 
•63 

Ml« 

14954 

•1854 

•1954 
•8 

•15 
31 

•8354 
•194 

•60 
819g 
9354 

16654 

•2754 

•76 
1194 
•894 
1108 

•68 

9294 
•16 
•62 
•1054 
•3854 

4494 

44 

•18454 

13854 

•13 

•74 

83 


3294 

63 
118% 

14 

4954 

1394 

13 
4 

17 

21 

849< 
810 

55 

81% 

9494 
1695, 

29 

77 

12 

108 

63 

929< 

18 

57 

11 

33 

455* 

44 
18754 
132% 

1354 

79 

32 


•188     135 
•S13     315 
8894    S3% 


8194  38 

74  749i 

6254  6254 

74  74 

•••••a   •••••• 

•49  51 
•80  88 
•60  66 
13394  1349« 

"♦1%"2 
•68       72 
85       87 
1854    1854 
6896    589* 
8994    8994 


5654 
•994 
2654 

4354 
17 
ill4 

•180 
«1994 
7154 
•14 

5H 
1554 
1254 

•8754 
19 
4854 

•9154 


6754 
1054 
27 
OH 

44 

17 

114 

18254 
l^H 
73 
15 
65* 
175* 
1254 
38 
19 
4854 
95 


Tuesday, 
March  6. 


•16H 

•44 
2294 
6694 
6154 
7854 
66)4 

•55 

98H 
♦98)4 

4894 
•95 
116 

2854 
12396 

94^4 
♦130 

13)4 
•8494 
•75 

3794 

21 

•50 

121 

17254 

♦167 


18 

46 

23 

8«54 

6854 

7S96 

6794 

68 

9894 

99h 

4894 


116 

2854 
12496 

37 

94% 
122 

1396 
88 
77 
38% 

2196 

S5 
12256 
17^54 
15954 


106% 
108 
•170 

1054 

33 

5894 
104 
♦18 
♦5654 
J1096 
§2754 
656 

4854 
S1654 
I1145« 
18154 
11954 
J7154 
♦14 

•594 

16 
•12)4 

37)4 
•19 
♦48 
•9154 


15654  168 


654 
•32 

6294 
11354 

14% 

4754 
•13)4 

1254 

♦3 
•16 
•20 
•8354 
♦194 
•47 

8194 

9454 
169 
•28 
•76 

12 


654 
3454 
6294 
11354 
1456 
4754 
1394 
12>4 

4 
17 
32 

8194 
210 

53 

8296 

9554 
1715, 

29 

"12' 


•106 

68% 
•93 

17 
•5354 
«1096 

33 

4596 
<4454 
•18454 
13354 
•1194 
♦74 
•SO 


8254 
93 

17 
59 

109^ 

3354 
45% 
445^ 
1875i 
1345t 
1354 
79 
33 


♦132 
1814 
3354 


135 

214 

34 


32 

7556 

5254 

17496 

••••••    •• 


3254 
7554 
6354 
749i 


•49 
•80 
J6154 
13496 


6154 
88 
6154 
13394 


2 

♦62 

85 

•18 

30 


70 
86 

1896 

69 

30 


10754 

112 

180 

1054 
33 
59 
104 
22 
57H 
1(196 
27H 
6M 
4354 

1654 

115 

182 
19i4 
7156 
16 

654 
1694 
1294 
3754 
1954 


Wednesday 

March  7. 


•1654 

•  4394 
22»6 
6596 
6I94 
78>4 
68)4 

♦55 

♦9854 
9896 
4894 

J96!^ 

115^ 
8896 

12894 

♦'95" 
120 

1856 
♦8494 
•75 
•3791 

2096 
•50 
120% 
17254 
♦156 
199 
106% 
•106 
•160 

10 

3254 
•5854 
•103 
•18 
S58 
•10 

2654 
656 
•43 

ne54 

•115 

*180 
1954 
♦71)4 
♦14 

•694 

16 
•1296 

3754 
♦19 

4854 
•9154 


158     16854 


3254 

3354 

6254 

625, 

113 

L13 

13% 

14 

48 

48 

•13 

14 

•1254 

13 

♦3 

4 

♦15 

17 

♦2054 

22 

8496 

8496 

♦194 

^lU 

♦47 

54 

8154 

8194 

9454 

94% 

169 

171 

2S54 

2854 

•75 

11?4 

11^ 

♦3% 

4H 

■106 

*o-iH 

625, 

♦91 

98 

•1696 

20 

•5354 

59 

•1056 

11 

3354 

34 

4556 

4554 

4454 

4494 

•18454  1875« 

133961845, 

•1194 

1354 

•72 

79 

•29 

38 

•132     135 
•212      215 
3396    239t 

"81%  "3254 
7654  759i 
6854  6294 
74       74 


•49       6I54 
•80       88 
•80        66 
13494  136 


1194  ^194 

•65  73 

•86  90 

1854  1896 

6894  69 

8994  30V6 


18 

4894 

22% 

66H 

6254 

7»54 

6756 

58 
100 

9896 

49 

9856 
11554 

8854 
128% 

39 

97 
123 

135, 

87 

77 

39 

2096 

55 

12196 

l';2)4 

159 

199 

107% 

111 

190 

1094 

33 

59 
104 

25 

58 

1056 

8656 
6Vl 

44 

17 
11554 
182 

1956 

7194 

15 
656 

16 

1296 

3796 

1956 

4856 

94 


Thursday, 
March  8. 


1654 

•44 
3254 
6554 
6154 

7856 
6696 

•55 
9854 
98H 
49 

•9654 

•11596 

28 

12254 

"95" 

13054 

13 

•8494 

J76% 

3894 

1954 

•52 

12054 

172:,4 

•i57 


1654 
45 
2294 
b6 

81% 

789t 

675, 

58 

989f 

985, 

49 

117' 
289j 

123 
39 
95 

1201< 
1354 
869j 
76^ 
39 
305, 
54 

131H 

17254 

159 


•    •••         •••*•! 


$166 
6854 


166 

5856 


•32 

33 

33 

6254 

6294 

6294 

113 

L13 

112% 

13% 

13% 

18% 

♦4754 

4854 

♦4756 

•13 

14 

1354 

•1254 

13 

•1256 

♦3 

4 

•3 

♦15 

17 

•15 

•3054 

33 

•«(.« 

•8394 

8494 

•8394 

♦194 

310 

•194 

•45 

65 

♦45 

8I54 

82 

8156 

945i 

9596 

9454 

169 

171H 

16654 

•2854 

29 

2356 

♦76 

■•••f < 

•7556 

1194 

1194 

11% 

4 

4 

•3% 

♦106 

•  *  •  *  • 

•106 

♦6154 

63 

160 

•91 

93 

•91 

•1696 

20 

•1696 

•5354 

59 

*5354 

•1054 

11 

•1054 

♦33H 

3394 

32% 

4494 

45)4 

4496 

♦44 

45 

4454 

♦18454  18756 

•18454 

13354  134 

138M 

ni94 

13 

•1191 

170 

70 

♦70 

«2994 

3«94 

♦30 

♦138     135 
♦213     816 
8396    8396 


10854 
♦106 
•160 
10 
3291 
59 
•103 
•18 
♦5654 
♦994 
3754 
656 
43 

•1654 
115 
180 
1951 
7156 
•14 

•554 
•16 
•1296 
137 
118% 

4854 
•9154 


10699 

113 

180 
10 
S3H 
5»9» 

106 
23 
575< 
IL'54 
2754 
6H 
43 
17 

115 

180 
1954 
715t 
15 

65, 
1691 
129s 
379( 
18% 
4S5t 
94 


Friday, 
March  9 


•16%    18 

•44         45 

2296    2296 

6554    66 

61        615^ 

7754    785s 

6554  68»(, 
•55        53 

9854  9654 
J9554    9654 

48>6    49 

•9654 

11654  11694 

88  88  S, 
13256  12854 
37 

9596    9596 
§122      122 

13  1354 
♦84        87 

75)4  7696 
♦3794    8994 

1996    S05» 
•50        54 
12096  12156 
172S4  17254 
•155      160 
191      199 
106% 107 
106      113 
160      180 
•10        11 

3i(54    3256 
•5894    59H 
'103      1C6 
•18        23 

5>154     56H 

•954    1054 
•21556    27 
6  6 

•43        44 
•le54    17 
114% 114% 
180      180 

19        1954 

71 
•14 

•554 
16 


158     158 


32 

629, 
113 

14 

4854 

1354 

13 
4 

17 

22 

849( 
310 

55 

8196 

96 
170 

28H 

7994 

11% 
4H 

"ed" 
93 

23 

59 

l(i9s 
829« 
4556 
4454 
187>, 
13454 
18 
79 
83 


n)< 

15 

654 
16 

ili96  1294 
J37  8796 
•19  19h 
4854  485* 
•9156    94 


15796  15791 


♦183     135 
•213     215 
33)4    28H 


6 
13854 

6296 
11291 

13h 
•48 
♦13 

1254 

•3 
•15 
•201^ 
•83^ 
•194 
•45 

81 

9354 
162 
•3854 
•75H 

1196 

♦394 
♦106 

60 

9294 
•1696 
•5354 

1054 

3256 

4496 

445s 
•18456 
13854 
•18 
•73 
•80 


6 
8254 
6296 

11291 
1391 
4856 
14 
125* 

4 
17 
2154 
8494 

210 
53 
815t 
9454 

160 
29 
7994 
1256 
4 


STOCKS. 
N.  Y.  STOCK  EXOH. 


61 
9891 
23 
59 

1056 
325* 
45% 
44H 
187^6 
13396 
13 
79 
83 


•138     185 
♦212      816 
2354    33% 


3191  3856 

7556  75i6 

5256  62% 

74  74 


•49        6154 
•80       86 
•60        65 
13454  186% 


3  8 

•68  73 

8454  85 

18  18V6 

•5894  6891 

80  30 


3154  S3 

7491  7596 

5251  5256 

7391  74 


•49        6I54 
•80       88 
•60       65 
1345613654 


•1%      8 

♦68  70 

83  83 

:i8  18 

5796  5896 

•2954  80 


8196  3194 

7456  7496 

6856  5296 

7391  73% 


•49       OIH 
8491    8491 
•60        65 
134      134)4 


2  2 

6754  6991 

81  81 

11756  i~H 

6791  6856 

2396  2954 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref. 
Atoh.  Topeka  &  Santa  Fe. 
Do                          pref. 

Balt.&01ilo,yot.tr.certfs. 
Do  pref. 

Brooklyn  Rapid  Transit. . . 
Baffalo  Booh.  &  Plttiborg . 
Do  prel. 

Canadian  Paotflo......... 
anada  Southern ,. 

Capital  Traction 

Central  of  New  Jersey .... 

Chesapeake  &  Ohio 

Chicago  Burl,  i,  Qulnoy . . . 
Chicago  Consol.  Traction. 
Chicago  &  Bast.  Illinois. . . 

Do  pref . 

Chicago  Great  Western. . . 

Do     4  P.O.  debentures 

Do     6  P.O.  pref.  "A".. 

Do  4  P.O.  pref.  "B".. 
Ohio.  Indianap.  &  Louisv. . 

Do  pref. 

Chicago  MUw.  i  St.  Paul. . 

Do  pref. 

Chicago  &  North  Western. 

Do  pref. 

Chicago  Bock  Isl.  &  Pao. . 
Chic.  St.  P.  Minn.  *  Om.. . 

Do  pref. 

Chic. Terminal  Transfer.. 

Do  pref. 

Clev.  Cin.  Ohio.  4  St.  L. . . . 

Do  pref. 

Cley.  Lorain  &  Wheeling. . 

Do  pref. 

Colorado  Mid.,  yot.  tr.  ctf  s. 

Do  pref.  TOt.  tr.  ctfs. 
Col.  &  Sou.,  listed  May  24 

Do       1st  pref.     do 

Do       3d  pref.     do 

Delaware  &  Hudson 
el.  Lack.  &  Western. . . 
Denver  &  Bio  O-rande. .... 
Do                         pref. 
Des  Moines  &  Ft.  Dodge. . 

Dul.  Bo.  Shore  &  Atl 

Do  pref. 

Erie. 
Do                  Istpref. 
Do                   8d  pref. 
ByansT.  &  Terre  Haute  . . 
Do                         pref . 

Ft.W. *  Den. C, stamped 
tWorth  &  Rio  Grande 
Great  Northern,  pref. . . . 
r'nB.&W.,deb  ofs.  "A" 
Deb.  ctfs.  "B" , 

Hocking  Valley 
Do                      pref. 

Illinois  OeuLral 

-1  owa  Central 

Do  pref 

Kanawha  &  Michigan... 
an.  0.  P.  <k  OulT,  tr.rec. 

Keokuk  4  Des  Moines 

Do  pref. 

Lake  Brie  &  Western. . . , 
Do  pref. 

Lake  Sh.  &  Mich.  South. . . 

Long  Island. 

LoulBTlIleA  Nashville. .. . 

Manhattan  BleT.,oonaol . 
etropolltan  Street 

Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  rects... 

Michigan  Central 

Minneapolis  &  St.  Louis. . . 

Do  3d  pref. 

Minn.  St.  P.  *  8.  8.  Marie. 

Do  pref. 
Mo.  Kansas  &  Texas 

Do  pref. 

Missouri  Paclflo 

MobUeA  Ohio 

Morris*  Bssez 

NT.  Central  4  Hudson.. 
Y.Ohlc.  4kSt.LouU... 

Do  1st  pref. 

Do  3d  pref. 

New  York  &  Harlem 

N  Y.  Lack.  &  Western. .. . 
N.  Y.  New  Haven  &  Hart 
N.  Y.  Ontario  &  Western. . 

Norfolk  &  Southern ,. 

Norfolk  4  Western, ,....,, 

Do  pref. 

Nor.  Paa  By.,  TOt.  tr. ctfs. 

Do  pref. 

Or.RB.&N.Co.TOt.tr.ofs. 
Do  pref.,  vot,  tr.  ctfs . 
Paclflo  Coast  Co 
Do    Ist  pref 

Do    2d  pref 

Peimsylvanla ..•.••••• 

Do  sub.  rdcts    full  paid. 

Peoria  Decatur  &  Bvansv. 

PltUb.  Oln.  Chic  &  St.  L. . 

Do  pref. 

Reading,  voting  tr.  ctfs. . 
Istpref.,  vot.tr  ctfs. 
2d  pref.,  voting  tr  ctfs. 


Sales 

of  the 

Week. 

Shares 


100 

73 

24,298 

85,749 

21,830 

10,867 

87,338 

100 

1,200 

62f 

2,620 

35 

850 

3,871 

41,057 

"300 

810 

8,860 


316 

97* 

7,483 

1,783 


15( 

9,749 


160 
1,832 
1,655 

77c, 

16u 

100 

110 

60 

1,735 

4,880 

657 

720 

1,410 

1,070 

998 

2,7dU 


1,160 

4,300 

660 

1,851 

100 

700 

50 


8,760 


760 
881 
1,417 
1.611 
710 
100 
600 


100 
100 


Range  for  year  1900. 
On  basis  of  loo-sh're  lots 


Lowest.        Highest. 


ie)4Mar 
41  Jan 
1896Jan 
5854J^n 

5  554  Jan 
7294Jan 

6  454  Feb 
52  Feb 
92  Jan 
9094Jan 
479vFeb 
9194Feb 

lis  Jan 
28    Mar 

119%Jan 
3756Jan 
88    Jan 

120  Jan 
1196Jan 
85  Jan 
73  Jan 
3996Jan 

14  Jan 
4  551 J  an 

11 554  Jan 

18956  Jan 

158    Jan 

198    Jan 

l0454Jan 

11591Feb 

172    Feb 

9    Jan 

32    Jan 

5896Feb 

104    Mar 

1456  Jan 

46    Jan 

9    Jan 

21    Jan 

5V6Jan 

39    Jan 

14%Jan 

113    Jan 

174    Jan 

16%Jan 

6654Jan 

1356  Jan 

49lJan 

13    Jan 

11 96  Jan 

31 54  Jan 

1596Jan 

40%Jan 

90    Jan 

15  Jan 

i  56**  Feb 

5354Mar 

656Jan 

3056Jan 

58    Jan 

11091Jan 

ll%Jan 

4756  Mar 

10    Jan 

7%Jan 


8,820 

20,63- 

88,761 

a2£ 

2*,33(j 
600 
15 
970 
325 
100 


330 

1,140 

16,870 

1,220 

•■•••■ 

14,727 

""1*6 
160 


20 
0,014 


18,817 
4,668 

16,660 
2,436 

•••••• 

"ibo 

30 
49,017 


490 

800 

2,935 

855 

8,780 

8,250 


1854Mar  8 
47  Feb  10 
23%&)ar  1 
6656Mar  5 
64%Feb  14 
8054Feb  2C 
77  Jan  31 
5756 Jan  31 
9894MHr  6 
9994Feb  18 
5094Jan     5 

93  Feb  26 
1199(Jan     2 

31 56  Jan  2 
127  Feb  7 
3996Jt.n  16 
98  Feb  26 
124  Jan  5 
l456Feb  6 
89  Feb  1 
7  791  Jan  31 
4l54Jan  31 
229^Feb  27 

56  Feb  27 
12554  Heb  7 
17354Jan  2 
16456  Jan  3 
19956Feb  6 
lll56Feb  7 
12356 Jan  31 
175     Har    3 

1256Feb  10 

39    Feb     7 

65    Jan     5 

10  954  Jan     5 

2256Feb  20 

80    Feb  19 

1094Feb  14 

2754Feb  14 

696Mar    5 

4456 Jan  21 

1754Mar    1 

110    Jan     3 

186    Feb  20 

2056Feb     8 

7354Feb     " 

1654Feb 

6XMar 

1756Mar 

13)4Feb     9 

38HFeb  27 

3096Feb     9 

4856Mar    2 

94  Mar  1 
16    Jan  29 

1*7*454' Jan'    8 

57  Jan  19 
79lJan  22 

31%Feb  19 
6454Feb  83 
11 456 Jan  25 
145lFeb  17 
5554Feb  7 
13%Feb  8 
l291Feb  19 


15  Feb  2 
2096Feb  16 
8354Feb     2 

n97  Jan  8 
47MJan  4 
7754Jan  9 
90  96  Jan  16 

15956  Jan  15 

2456Jan  29 

76    Feb  27 

1054Jan     8 

391Jan     4 

U04  Jan  22 
58  Jan  25 
9091  Jan  12 
15  Jan  2 
50  F.  b  5 
10  Jan  5 
3154Jan  11 
3896Jan  11 
39    Jan  12 

§18356Janl9 

l309lFeb  26 
1256Jan  2 
79  Feb  13 
S3    Jan     2 


16  Feb 
27  Jan 
87    Jan     4 

S200  Jan  6 
55  Jan  SO 
8356Mar    1 

101    Feb  14 

182    Feb  13 

29    Feb  15 

8256Feb  14 

l3%Feb  13 

496Feb  18 

§112  Feb  3 
6o56Feb 
96  Feb 
1756Jan 
55^1  Mar 
10%Mar 
34%Feb 
4"%Feb  14 
47    Feb     8 

§184  Feb 

138    Jan 
1391  Feb 
85    Jan  81 
36    Feb     7 


5130  Jan   18 

521254Jan2H 

20%Jan     8 


2396  Jan  10 
67  Jan  8 
5054Jan  11 
7854Jan     8 


4e54Mar 

8491  Mar 

6  491  Jan 

12856Jan 

l2751Jan 

l%Feb 

65    Jan 

81     Mar 

17%Jan 

49    Jan 

26    Jan 


131    Feb  28 

§21594Jan    3 

255sFeb     7 


Range  for  previ- 
ous year  (1899). 


Lowest.    HighetU 


14  Apr 
36  May 
17  May 
6096Jan 
43%J'ne 
6756J'ne 
61  Dec 
30)4Mar 

69  May 
8496Mar 
4654DPC 
85  Feb 
97  Jan 
3394May 

11454Dec 

35    Deo 

5994Jan 

11294Jan 

lC96Dec 

82    Deo 

5094Jan 

28    J'ne 

794Jan 

31    Jan 

113    Deo 

165    Dec 

141)4Jan 

188    Jan 

100    Dec 

91    Feb 

170    Jan 

754Jan 

3154Deo 

4254Jan 

94    May 

9    J'ly 

3754J'ne 

5  Oct 
l55<J'ly 

4968ep 

35  Dec 
1256  Dec 

10654Jan 

157    Jan 

16%Deo 

63    Deo 

1254Dec 

8    Apr 

791Jan 

10    Deo 

87%Deo 

1554Deo 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

14354Jan 
4954Jan 

6  May 
33  J'ly 
6354Deo 

10656Deo 

1054Mar 

40    Dec 

794Jan 


33)4Feb  sej 
7594  Mar  6 
5454Jan  2 
7654Feb     6 

••••••••••••••| 

68    Jan     2 

8754Jaa     4 

6694Jan     2 

13856Feb  14 

1339iFeb  14 

S%Jan     8 

8056Jan     2 

94    Jan     8 

1954Feb  21 

60     Feb  24 

8091Feb  86 


10%Oot 

4856  Oct 

34%Fel> 

68%An«.- 

6154Apr 

8654N0T 

187    Apr 

59    Nov 

103    Defl 

9954May 

70    Jan 

94    Nov 

13696NOV 

31%Deo 

14956Feb 

6894Apr 

100)4  Sep 

13896S«i> 

3096Jan 

103>6An« 

8654Au« 

4496Sep 

19    Not 

53%Nov 

13654Sep 

179    Sep 

173    Sep 

310%Sep 

133%Jan 

12656  8ep 

185    Sep 

3554Mar 

5654Mar 

6496NOT 

108    Deo 

1694  Jan 

4914000 

ll%Deo 

37    Sep 

8%Jan 

5854Mar 

25    Mar 

18594  Apr 

194540ct 

8696Apr 

80    Apr 

3354Jan 

8    Nov 

1714N0V 

16)4  Jan 

48    Jan 

3854Jan 

4654NOV 

9856  Sep 

36    Jan 

30    Mar 

195    Mar 

6154Jan 

9560ct 

8794Bep 

e654Sep 

133    Jan 

1694Aug 

6354Aug 

16    Mar 


8    May 

16    Mar 

1494J'ne 

60    Jan 

10654Jan 

45    Dec 

63    Mar 

8654Dec 

147    Deo 

1354  Aug 

4454May 

6    Jan 

1    Jan 

110    Oct 

3654Jan 

7354Jan 

SllJan 

89    Feb 

956Dec 

8896Dec 

83    Deo 

33    Jan 

176    Jan 

130    Dec 

1156D6C 

65    Mar 

39    Deo 

1360  Jan 

139>4Jan 

1198  Jan 

1896  Jan 

70    May 

1796Mar 

6 196  Jan 

4396Jan 

68    Deo 

83    J'ne 

6894J'ne 

38    May 

84)4Apr 

68%J'ly 

18354Jan 

354Deo 

1    Jan 

43    May 

80    Feb 

16%Dec 

4854Dec 

8854  Dec 


654Feb 
8354Aug 

84  Deo 

85  Deo 
208    Jan 

85  Apr 
88960ct 

18394Apr 

269    Mar 

2954N0V 

83    Nov 

1754Apr 

6568ep 

116    Jan 

78    Aug 

9956N0V 

3756May 

72    May 

14%Jan 

4554Aug 

68%Apr 

68    Aug 

J187  Nov 

14494  Mar 

1994  Jan 

86  Oct 
41    Jan 

1390  Mar 

ilS85iMb 

1383  Apr 

38%Mai 

88%Nov 

8896Ang 

74)4Aug 

67ViAug 

81%Jan 

68    Jan 

779lSep 

64    Nov 

90    Feb 

6894NOV 

148    Jan 

8    Deo 

794NOV 

88   Jan 

100    Aug 

86    Jan 

6854Apr 

3854Ma 


•  Bid  and  asked  prloes  t  no  sales  were  made  on  this  day.      I<«m  than  100  sharas. 


OUTSIDE  SECURITIES   (Givbk  at  foot  of  7  oohsboutiye  F^otm).— STREET  RAILWAYS,  Sc 

■ -— — — -—  „. „^.. ZZ       rm        Hr<...r  Rnllwava.        Bid.     Ask.   I      Street  Railwaya.        Bid.    Art 


Btreet  Railway 

NHW  YORK  CITY. 
BlMOk  St  &  Ful  F— Stock. 

lltmort  4s  1960... J&J 
B'way  A  7th  Ave— Stock . 

lltmor   6s  1904.. .J&D 

fdmor    5b  1914.. ..J&J 

Obn  5s  1943— 8m  Stock 
B'way  Surr  1st  Saga.  1924 

Id  6slnt  as  rental.  1905 
Oantral  Crosstown— Stock 

1st  M  OS  1922 M(kN 

C  n  Fk  N  &  B  Blv— Stock 

Consol  7s  1008 JAD 


Bid. 

Ask. 

86 

40 

100 

10054 

830 

340 

§104 

105 

110 

113 

Bzcbl 

Ist. 

117 

118 

no4 

106 

866 

880 

n85 

130 

106 

107 

ioe 

Street  Railway. 

Chrlst'p'rA  10th  8t-8tock 

Col*  9th  Ave  5B-See  Stock 

Dry  D  B  B  &  Bat— Stock . . 

Ist  gold  6r  1932... J&D 

Scrip  58  1915 FAA 

Blghtb  Avenue — Stock... 

Scrip  6»  1914 

42d  &.  Qr  St  Fer— Stock.. . 
42d  St  Man  &  St  N  Ave.. 
lstmort6g  1910. .M48 
8d  Income  68  1915. J&J 
Lex  AvA  Pav  F  5b-Sm  Stk 
Ninth  Avenue— Stock. . . 


Bid. 

Ask. 

168 

r.454 

Bxoh  1 

Ist. 

126 

160 

1116 

118 

96 

98 

880 

400 

108 

109 

89054 

410 

60 

70 

116 

117 

80 

86 

Bxohl 

1st 

106 

805 

Street  Railway. 


Second  Avenue— Stock . 

1st  mort  58  1909.  .M&N 

Consol.  58,  1948.. .F4A 

Sixth  Avenue— Stock..... 

Bon  Boulev  6s  1946.. J«J 

80  FerlBt68l919..A&0 

Third  Avenue— iSee  Stock 

TarryWPAM  58.1988 

Yonkeis  St  BR  6s . . . ... 

S8th  &  29th  SU  1st  5s. .  '96 
Twenty-Third  8t— Stock. 

Deb  6s  1906 J&J 

nnlon  By  Ht  6s  '48.FAA 


Bid. 

801 

10756 

11654 

803 
«118 
}117 

Bxoh 

103 

103 
{114 

398 

106 

115 


80& 

108 

11791 

810 

115 

•••••• 

list. 
109 
107 
110 
410 
lOP 
117 


Westchest  lat  Ss  '43..J&J 

BROOKLYN. 
Atlan.  Ave.,  1st  5S..A&0 

Con  58  g  1931 A&O 

Impt  5Bg  1934 J&J 

B.  B.  4W.K.  58  1933.  A40 
Brooklyn  City— Stock.... 

Consol  68  1941 J4J 

B1tlynCro88tn5sl908  J4J 
BklnHgUlst  58  1941A40 
il'kyn  Q  Co.  4  Sub— Sm  St 
BklynRap.Tran.- Sm  Sto 
0«I.Cem.ar.4B'kml8t  88 


«1O0 

J107 

114 

00 

(101 

834 

116 

104 

106 
ok  Bx. 
ok  Bx. 
8111 


111 

109 
116 
100 
104 
2S6 
117 


•••••• 

list. 

List 
118 
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8T00KS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 
March  3. 


*63  59 

•88  80 

•6  6!< 

•44  48 

•IBH  16« 

10«  \0H 

•68H  70 

•iiSH  SiH 

•12  V^H 

»9H  i^H 


♦100     lOOM 

87M  38 

13^  18H 

57^  68-J^ 

♦16  16H 

47  56 

♦SO  35 

♦40  50 


Monday, 
March  5. 


'SiH  69 

♦88  91 

♦6  6« 

•44  48 

•15  15^ 

ItOH  10^ 

•68H  70 

34  34 

ii«  n« 

29^  ae^ 


489i  i^H 
7896  74 
•6H   7 

90H  20« 

lOM  io?« 

•63^  64^ 

17W  17H 

OOii  60)4 

•115  116 

14M  14M 

60  60 

♦33^  34 

♦93  94 

♦86  31 

♦145  148 


44 

♦74 
18 


44« 
76 

«4«  54^ 
»4   

t88   22 
39^  40 

190H  90^ 
3&ii  37!^ 
80  80 
54  561^ 
90«  90H 
96M  101« 


«95        95 

83       329i 
♦81        83 
10354  105% 


S439i    4294 
145      145 
109i    lo« 

•Hi       8 

i29i    43« 

♦186     130 

»16J<    18 

177      180 

SOU.    81H 

84       84 


•100  lOOM 

37%  38H 

18H  13« 

58  58H 

16M  1696 

53^  6SJ6 

•30  25 

•40  50 


48%  49^ 

74H  74J4 
•6«       7 

•iO)4  209i 

lOMi  10% 

54  54 
8796  2796 

♦17  18 

50)6  50J6 

115      115 
15«    15H 
60%    60% 
33^    339i 

393        93 

J 145"  iVe" 

4396  44H 

74  74 

1296  12% 

tiiH  5iH 

*H  S 

22  28 

3996  39% 

I909i  9096 

3  496  3794 

80  80 

55  56V6 
•90^  92 

97      105^ 

•107      

• 98 

32  33 
•81  82 
lot     106 


Tuesday, 
March  6, 

62)4  58M 

90  90 

•6«  7 

43  43 

•16M  16>6 

10)4  lOH 

♦66  70 

34%  34% 

IIH  1194 

29  89H 


■100  100>4 

379i  3SH 

13)4  1396 

57%  58 

♦1594  16)6 

6i\^  60 

•80  25 

•40  60 


00)6    51% 
78        73 
♦185     186 
6094    S09i 
•98)4  IOC 
♦111)6  118)6 
20        81 
•66       69 
♦7)6       8 
•S3        8S 
♦60       70 
♦75       78 

♦ 101 

♦7  9 

85%    85% 
192)6    02)ft 
83)6    23)4 
•103)i  106 


•  •ta*i    j«««*< 


43  43% 

t95  96)4 

♦86  40 

188  138 

14%  15 

♦8)6  9 

37  37)6 

95  97)6 

♦53)6  55)4 

♦80  86 

♦183  187 

81)6  83)6 

68)6  66)6 


754      7)4 
91        95 


♦82  23)4 
•7694  77)4 
♦46        48 


10%  1196 

7196  71)6 

83  33 

i96)6  95)6 


43        4496 
•144      146 
11        11 
•1)4      8 
4396    44)i 
♦126      130 
•16)6     17)4 
177)4  181 
3096    31 
84        84 


48%  49)4 

73%  74 

•6)6  7 

20)4  8096 

10)6  1094 

58)6  64 

27  3796 

17)6  17)6 

•50  51 

•113     116 

14%  15 

61)6  6294 

32>4  33)6 

93)6  «3)6 

• 31 

il43      142 

48)6  437^ 

•71)6  76 

1296  129i 

i55)4  56)6 

5)6  5)6 

•83  24 

88)6  39% 

90  90)6 

32  33)6 

80  80 

53)4  55 

90!4  90)6 

0696  99 


' ,     96 

30M  3194 
181  81)6 
102)6104)4 


TTednesdaj/  Thursday, 


March  7. 


•65  65 

90)6  90)6 

6)6  6)6 

♦42  47 

♦15)6  16)6 

•10»4  11 

69)4  69)6 

3496  3496 

1196  11)4 

89  29 


•100  100)4 
3796  38)4 
18)6  13)6 
58       5896 


16 

55 

•20 

♦40 


16)4 
59 
35 
60 


March  8 


58  60 

91  92 

6)6      6)6 

44  44 

15)6  16)6 

•10)4  11 

•08  70 

•84  3496 

♦1196  11)4 

88)4  88% 


117 

51        62)4 
72)6    73 
125     185 
♦5U94     54 
•98)6  100 
111      111)6 
19)6    20)6 
65)6    68 
•7)6       9 
•33        38 
♦dO       70 
•75       77 

101 

16  6 

3e<^    36)4 
193)6    08)4 
!<,3)4    83)6 
•103)4  106 


4814    43)6 

•95  96 

•36  41 

127)6  187)6 

15  15 

♦8)6  9 

3794  38 

93)4  87)4 

•53)6  55 

•84  87 

187  187 

21)6  2296 

66)6  67 

♦6994  6094 

7  7)6 

92  9S)6 


•28        22Vt 

7594    759< 

•45        47)4 


44)6  4594 
144)6  144)4 
10  10)4 
•1)4  8 
43  43)6 
•186      130 

16        16)6 
177      178 
29)6    3096 
84        84 


60       5196 

78        72)4 

124      184)6 

151)6    53)6 

il00)4  100)4 


14)6  19 

58  65 

17)4       7)4 

S39  39 

•60  70 


•7  9 

3596    36 

iUO        9iS)6 
8396    33)6 

103)6  103)6 


••••    ••••«• 


41  4296 

95  05)6 

•36  41 

135  126)6 

•14)6  15 

♦8)4  9 

88  3896 

9894  95)6 

48  53)4 


4894  49)6 

7894  74 

694  69i 
3096    2096 

10)4  1096 

•63  56 

27)6  3796 
17)6    17)6 

50  50 

•114  116 

16)4  15)4 

62)6  6294 

3294  3394 

693  94)6 

S36  27)6 

il45  146 

43%  43% 

73)6  73)4 

11  1294 

54  )<^  54)4 

6)4  5)6 

2394  25 

38)6  39 

S90)6  90)6 

8396  35 

80  80 

63)6  54% 

90  90 

96)6  98% 

109  109 

♦98  96 

SO  31)6 

80)6  80)4 

108)6  104)6 


45)6    4694 
146      145 
994      994 

♦li6      2 
14294    4396 
129>4  139)4 
•13)6    1754 
178     179 

28)6    2996 

8394    8396 


•100  104 

37)6  3794 

13)6  13)4 

3796  57% 

16  16 

5396  5554 

♦30  86 

♦40  50 


4896  49 

■:394  73% 

•«)6  7 

20i4  20)4 

1096  10)6 

13394  5394 

27  87 

•16%  16% 

50  60 

•114  116 

1494  1494 

68  62)6 

33)6  33 

♦93  94)4 

♦25  31 

•143  148 

44  45 

73)6  74)6 

11  1196 

55  65 

6)6  5)6 

25)6  2596 

38>6  39 

90)4  90)6 

33)6  3494 

80  80 

64  54)6 

90  9U96 

97)6  100 

110  110 

196  95 

31)6  82 

181)6  88 
103)410454 


Friday, 
March  9. 


♦58  65 

92  92 
.  6)6   6)6 

44  44 

16^  15)6 

1096  1096 

•68  70 

•34  34)6 

1196  1196 

88)6  29 

'I'oo'    io6)4 

37  3796 

13  13)4 

579ft  68 

•1594  16)6 

6394  67)4 

•80  86 

•40  50 


STOCKS. 
N.  Y,  STOCK  EXCH. 


50)6    5196 
72        72)4 
185     126)6 
•51        52)4 
•98)4  100 
110      111 
16)6     17 
61        68)6 
•7)6       8 
•33        38 
♦60       70 
75        75 

101 

•7  9 

•35)4    3594 
•90        93 
133        83)4 
•104      105 


•■•     •••«!( 


41)6  43 

9494  9494 

♦35  41 
S12494  12494 
14%    15)4 
*8)6       9)4 

88  38)6 

9396  95)4 

63  63 


§86)6    86)4     *85)6    87 
•183     186)6|  183     185% 
1994    21)4      30        2194 


4696    48 
145      145 
996      994 
♦1)4      2 
4396    4396 
188)6  128)6 


174)6  176)6 
28)6    39 
8396    84)6 


50)6    51)6 
72       72)4 

124)6  124)6 
52        52)4 

•99      100 

Jlll)6  111)6 

17        18 

62)6    63 

•7)6      8% 

•33        33 

•50        65 
74       74 

♦ 101 

•7  9 

3596    8896 

193        93 
23)4    28)4 

104)6  104% 


••••f     •#«••• 


65)6  66 

•6994  6094 
4)6       6)6 

91)6  93 


♦182     1S8 
82       83 


1094  1196 

172  72)6 

♦32)6  34)6 

94  91 


•123     128 
83       8394 


81  2196 

73)6  74)6 

i46)4  47 

■"5 5' 

10%  11)4 

71  7196 

32  3394 

9494  9494 


•123     128 
83       8854 


66  6794 

♦5994  6094 

5)4  5)4 

92)4  9394 

il60  160 

20)4  21 

74%  74% 

•46  47 


6)6       6 

11  1196 

71  7194 

32)4  S294 

195)6  95)6 


♦133      128 
83       8394 


43%  43)6 

95)4  95)4 

•35  40 

(124)6  124)6 

15  15 

♦8)6  9 

37)6  38 

9294  94)4 

►53)6  53)6 

185  86)4 

♦180  185 

8196  28 

♦67  6794 

6096  6096 

6)6  6 

91)6  9354 


31 
•73 
•46 


21 
77 
47)6 


11)4  11)6 

71)4  7196 

31)6  3214 

{94  94 


•123     123 
8294     83)4 


48  48)6 

78%  74 

•6^6  7 

§1994  30)6 

10)4  1096 

♦53  64 

26)4  27 

♦17  17)6 

•49  51 

ill5)6  116)6 

14)6  14)4 

6I94  63 

♦32)6  33)6 

*93  94)^ 

•85  31 

il4S  147 

4494  44% 

J75)4  75)4 

1196  13% 

55  57 

•554  5)6 

35  23 

•38)6  39 

90  90 

3294  34 

531  81 

63)6  5496 

90)4  90)i 

x95)6  97)4 

'107)6  110)6 

93  93 

53196  8196 

•80  83 
102% 104 


.pref 


46)6    47 
144      144)4 
996      996 
•1)4      2 
43       4396 
♦128     130 
♦14)4    17M 
176      17791 
8896    29 
84      .84 


X47%    48)4 

72        73)4 

125      125 

551        51 

99)6    99)6 

110      110 

♦17        18 

68       63 

♦7)6       9 

♦33        88 

' 65 

74)6    7494 

♦ 100 

♦7  9 

35        35 

59354    93 

183)6    23)4 

104)6  104)6 


!•••••      •••••• 


43  43 

596  96 

•35  40 

•125  128 

1494  15 

♦8  9)6 

87)6  3796 

98  94)4 

•53)6  54 

85  85 

5183  183 

•20)6  2196 

67  6796 

♦60)4  61 

5)6  6 

91)6  92>^ 


20)4    20)6 
78)6    74 
♦45        47 


11)6  11% 

71)6  71% 

86  81 

59494  9494 


•183     138 

81%    889^ 


Rio  Grande  Weitani 

Do  pref. 

St.J.&a.Iil.  ▼ot.tr.ota. 
Do  litpref. 

Do  2d  pref. 

8t.  L.  it,  S.  Fr.,  TOt.  tr.  otfa. 

Do  iBt  pref. 

Do  3d  pref. 

St.  Loali  Sonthweatem. , . 

Do  pref. 
St.  Paal  &  Dnlnth 

Do  pref. 

Soathem  PaolfloCo 

Bonthem,  Totlng  tr.  otfi. . 

Do    pref.,  TOt.  tr.  otfs- 

'^rezasA  Paoino < 

1  hlrd  Avenue  (N.  Y.)... 
Toledo  St  Ohio  Central. . . . 

Do  pref 

Twin  City  Rapid  Transit. 

Do  pref 

Union  Paolflo  Ry , 
Do 

Wabash 
Do  pref. 

WheeUng  &  L.  B.,  new  . . . 
Do  1  St  pref. 

Do  3d  pref. 

Wlaoon.  Central,  new 

Do  pref. 

inUcellan's  Stocks. 

Adami  Hxpreis 
merloan  Car  &  Foundry 

Do  pref. 
Amerioan  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Bzpresi 

Am^lcan  Ice •  •  ■ 

Do  pref. 
Amerioan  Linseed 

Do  pref. 
Amerioan  Malting.. 

Do  pref. 

Araer.  Smelting  St  Refining 

Do  pref. 
Amerioan  Steel  Hoop 

Do  pref. 

Amer.  Steel  4  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
Amerioan  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobaooo 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dook&C.Imp't. 
Colorado  Coal  &  I.  Dev't 
olorado  Fuel  it  Iron. . . . 
Do                          pref. 
Col.  &  Hook.  Coal  &  Iron. . 
ConsoUdated  Gai  (N.  T.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  &  Teleph. 

Federal  Steel 
Do                        pref. 

General  Bleotrio 

Glucose  Sugar  Refining. . . 
Do                        pref. 
H.B.ClaainCo 

International  Paper 
Do  ^ro/. 

iDtemationai  silver 

KuickerDocker  Ice  (Chic.) 
-»o  pref. 

Laolede  Gas  (St.  Louis). 
Do                        pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
National  Lead. .,,.,, 

Do  pref. 
Nat.  Linseed  Oil,  tr.  certfs 
National  Starch , , , , , 

Do  Istpref. 

Do  3d  pref. 
National  Steel 

Do  pref. 

NewOent.Coal  (new  stock) 

N.Y.  Air  Brake 

North  Amerioan  Co 

Ontario  Sliver 

Pacific  Mall 
eop'rsGas-L.&C.(Chio.) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

Republic  Iron  &  Steel. . . 
Do  pref 


Sales 
of  the 
Week. 
Shares 


800 

760 

1,885 

313 

600 

485 

100 

550 

6,050 

6,333 


Range  for  year  1900. 
On  basisof  loo-sh're  lots 


Lowest.         Highest. 


34,745 

18,938 

19,537 

1,400 

193,594 


Sliver  Bullion  Certlfs. . . . 
tandard  Rope  &  Twine. 
Tenn.  Coal  Iron  &  RR . . . 
Do                        pref. 
Union  Bag  &  Paper 
tDo                        pref. 
United  States  Bzpress. .. . 
Unit.  States  Flour  Milling 
Do                        pref. 
United  States  Leather. . . . 
Do                        pref. 

United  States  Rubber 

Do  pref. 

Wagner  Palace  Car,,., 
ells,  Fargo  &  Co 

Western  Union  Telegraph 


36,893 

5,90  H 

100 

893 

8,200 

410 

2,880 

475 

885 

130 

8,450 

3,7rf0 

1,430 

160 

35 

194 

6,977 

710 

16,915 

1,431 

3,650 

1,100 

4,995 

2.3^9 

89,393 

1,866 

48,938 

1,802 

429,605 

200 

240 

6,366 

431 

107,440 

17i8Vi 
1,346 
1,811 

8,255 

200 

300 

11,366 

19,976 

2,880 


43)4Jan  37 
80    Jan  16 

6  Jan  23 
4  3  "1  »r  6 
15    Feb  20 

9  Jan  24 
68  Jan  25 
32)6Jan     5 

9)6JaQ  9 
23)»Jan  10 
50)6Jan  11 
1 00  Mar  ■ 
35)6Jan  8 
11  Jan  8 
51%Jan  8 
1496  Jan  10 
45)4Mar    a 


43,072 

6,340 

1,310 

535 

ITO 

310 

8,167 

6,047 

30 

40 


600 


35 

1,066 
184 

1,585 
450 


19,605 
794 


538 
6,957 

3,79*6 

302.986 

1,788 

175 

535 

19,585 

8,676 

80,000 

5,805 

31,733 

314 

1,380 

730 

185 


313 

16,830 

3,382 

6,040 

368 


6,146 


6 1    Mar    1 

136    Jan     2 

4496Jan  10 

73^Mar    2 

694Feb  2 
1994  Jan  10 

9^Jan  11 
52  Jan  2 
26  Jan  29 
17  Jan  11 
47)6Feb     2 

111    Jan  2 

12)6Jan  15 

59    Jan  30 

31  Jan  17 
90  Jan  8 
24%Jan  4 

§142  Mar  6 
33)6  J  an  10 
72>4Jan  5 
11  Mar  7 
52HJan  11 
3)4Mar  2 
23  Mar  1 
35)6Jan  2 
86    Jan     2 

32  Mar  6 
79  Mar  1 
45)4  Jan  15 
89  Jan  15 
95)4Mar    3 

107  Mar  3 
92)4.1an  18 
27%Jan  29 
80)6Jan  12 
94)6  J  an  12 

136>4Feb  2 
38    Jan     5 

140    Jan     2 

996Mar    8| 

196Feb  26 

40)4Jan     8 

121  Jan  30 
15    Jan     8 

174)6Mar  8 
8896Mar  9 
8:i9(Mar'  7l 
94    Feb  36| 

101  Jan  3 
4  794  Jan  11 
7094Jan  10 

120  Jan  10 
47  Jan  2 
98    Jan     2. 

110  Mar  9 
U)6Mar  6 
58  Mar  6 
8  Feb  26 
30  Jan  2 
66  Feb  6 
73  Feb  7 
96  Jan  11 
6l4Jan  30 
35  Jan  9 
9  0)6  Jan  2 
21    Feb  27 

103)6Mar    6 
3)4Jan  10 


60  Mar  8 
.92  Mar  8 
6)6Jan  4 
49%Jan  2 
16>4Feb  5 
11  Jan  31 
70  Jan  3 
3  r  Feb  5 
1294Feb  21 
H  1)6  Feb  81 
56  Jan  3 
luo  Mar  1 
40)6Feb  6 
14)4  vlar  1 
59)6Feb  28 
17V4i<'eb  14 
135)6  Jan     3 


68)6Jan  24 
139  Jan  31 
.•>l)6FeD  14 
77)4Feb  7 
794  Jan  2 
2194J»n  2 
l')6H'eb  7 
55)6Ftb  21 
29;^Jan  3 
20  ^  Jan 
53)6  Feb 


40    Jan  26 
92    Jan  22 


120  Feb  87 
1396Jan  23 
794Jan  4 
35i»*Feb  19 
92  Mar  9 
48  Mar  6 
85    Mar    2 

183  Mar  2 
1996  Jan  15 
6494 Jan  IS 
59)4Jan  16 
4)6 Mar  6 
7994  Jan  11 

§155  Jan  5 
20 1,!  Mar  7 
73)6Jan  9 
46    Feb  21 


§117  Feb  30 
18  Feb  7 
66  Feb  6 
3396Feb  7 
w4!4Jan  23 
33!^ Jan  22 

§149)6Feb  2 
45  Mar 
78)6Feb 
l«)4Feb 
60  Feb 
794Jan 
31)4  J  an 
43%Feb 
92  Feb 
50)6Feb 
86  Feb 
5994Feb  15 

95  Feb  1 
137)6Jan  4 
115  Jan  10 
§98)6  Jan  13 

3696"  eb 
84    Feb  16 

lll)6Feb  14 

140  Fes  15 
48    M-»r    8 

15      Feb     2 

1696Jan  25 

l**Feb  34 

48)6Feb     6 

13H4Jan  17 
18)6 Jan  31 

199  Jan  3 
38  Jan  3 
89)6Jan  3 
9494Feb  27 

12J96Feb  23 
5794Feb  6 
77)6Feb     6 

129HFeb  5 
58^Feb     5 

10196Feb     1 

115)6Jan  11 
25)6Jau  3 
70)6Feb  6 
10% Jan  26 
40  Feb  13 
66  Feb  8 
80    Jan     5 

100    Jan     4 

6)4Jan  30 

40i4Feb     7 

96  Feb     7 
2854Feb     5 

lOe^Feb  20 
3^  Jan  10 


53)6Feb     6 
97    Feb     6 


5  Mar  6 
1096Mar  3 
70  Feb  28 
26  Mar  9 
90    Feb  87 


1 38    Jan     2 

15)6  Jan     4 

9    Feb     2 

47)4Jan     2 

10996Feb  6 
5894Jan  17 
88)6  Jan  17 

189%Jan  19 
27HFeb  6 
70!>4Feb  6 
6096Mar  8 
10)4  Jan     3 

101    Feb     2 

§160  Feb  2 
25  Feb  7 
7794  Feb 


§4!>    Jan  22 


3 
2 
3 

§183  Jan     3  185  "Jan     2 

1128  Feb  87|5129)6Feb    2 

80%Feb  87l   88)6Jan     5 


13)4Feb  23 
1 9  Jan  3 
77  Jan 
44  Jan 
10494Jan 


Range  for  pre- 
vious year (1899) 


Lowest.    Highest. 


36)6Jan 
66    Jan 

394J'ne 
38)6May 

9    J'ne 

8)6Deo 
64  May 
38)6Dec 

694Jan 
17    Jan 

36  Jan 
98)6Jan 

37  May 
10  May 
40%Jan 
l^^Dec 

11794Dec 
20  Jan 
35    Jan 

38  Jan 
118    Jan 

38)6J'ne 
66)4Dec 

fl)4Dec 
19    May^ 

7%Dec 
45  Dec 
21)4Dec 
13)4May 
45    Dec 


5108  Jan 
1096Dec 
51  Dec 
30  Deo 
88)4Jan 
30  Oct 
133  J'ne 
81  Dec 
7294  Dec 

894  J'ne 
44)4J'ne 

6)6Dec 
24  Dec 
3'i  Dec 
77)6Dec 
24    May 

70  May 
32    Dec 

84  Dec 
114)6Dec 
110  Jan 
(94    Dec 

30    Deo 

74  Dec 
t78)4Dec 
121    Dec 

31)6Dec 

130    Dec 

9)6May 

DftJan 

30)6Feb 

88  Jan 
6)6  Feb 

163    J'ne 
20    Dec 

71  Dea 
63  Jan 
9294Jan 
3»9iDec 
67  Dec 
95)6Jan 
37  Dec 
95  do 
97    Jan 

17  Dec 
62MDec 

9    Dec 

30  Dec 

70  Nov 
51  Mar 
96)6J'ly 

5  Jan 

31  Dec 

89  Deo 
23)6Dec 

108)4Dec 

3    J'ly 

4)6Mar 

43    Apr 

13    Mar 

3194  Dec 

85  May 
36    Oct 

110  Dec 
8%Jan 

6  Mar 

35  Dec 
90)6Dec 
4  494  J'ne 

75  Dec 
156    Jan 

16)6Deo 

60)6Dec 

5896Dec 

6)48ep 

36  Jan 

111  Jan 
17>4Dec 

71  Dec 
j45    Dec 

18  Nov 
12    Dec 

594  J'ne 
64)4Dec 
37%Dec 
9994  Dec 
181  J'ly 
180  Dec 
82    Dec 


44  Not 
90)6NOT 

7)6  Deo 
55  Jan 
18  Oct 
14%Feb 
76)6Jan 
4  4%  Jan 
18)4  Aug 
4  096  Aug 
73%Ang 

106  Jan 
44)4NoT 
14)4  Oct 
5896NOT 
2596Mar 

342  Feb 
39    Apr 

45  Deo 
73    Apr 

141  Feb 
51)6Deo 
84)6  Jan 
8%Jau 
35)6Apr 
13  Aug 
64  Jan 
32%Sep 
SI  Nov 
59    Aug 


!U9  Feb 
81%MaT 
6896Sep 
46  Nov 
97%Oct 
52)6Mar 

5160)6Au 
41)4Sep 

85  Sep 
1696NOV 

61  Deo 
37)6Jan 
87)4Jan 
59  Apr 
94)6Apr 

4H96NOV 

869(8ep 

73    Mty 

1069iMar 

182    Mar 

133    Mar 

105    Apr 

529(Apr 

99)6Feb 

229)6Apr 

150    Mar 

70    Apr 

160    Mar 

3096Aug 

596Apr 

64    Sep! 

130    Deo] 

3l)4Sep 

323)4Mar 

6  6%  Apr 

10  3%  Aug 

101    Aug 

120)4Oct 

75    Apr 

93)6Apr 

132    Nov 

7694Mar 

110    Jan 

117)6J'ly 

68)6Jan 

95    Jan' 

36    Feb' 

6  3)6  Feb 

84    Feb 

86  Dec 
102)6May 

39    Apr 

62  Jan 
107)6  Jan 

40)6Jan 

115    Jan 

8)6Jan 

9    Oct 

70    Oct 

25    Oct 

63  Apr 
9  996  Aug 
43    Jan 

330  J'ly 
1796NOV 
10)6  Apr 
55    Jan 

12  9)6  Apr 
61  Aug 
91     Sep 

20794Oct 
33%8ep 
79    Aug 

66  Apr 
16)4Nov 

126  Sep 
160  Aug 
45  Mar 
89  Mar 
60  Jan 
58)4Sep 
78)6Sep 
40%Nov 
84)6Nuv 

67  Apr 
121  J'ly 
5205  Oct 
136)68ep 

98)4Jsu 


*  Bid  and  asked  prices :  no  sales  on  this  day.    5  Less  than  100  shares,    t  Bz  1 00  p.  0.  stock  dlT. 


OUTSIDE  SECURITIES   (Given  at  foot  of  7  oousbcutivb  faq^b).— 81  RBBT  RAILWAYS,  <&g. 


^ 'Street  Railway. 

Ooney  Island  St  Brooklyn. 

1st  5s  1903 J&J 

6s  certfs  indbtl903.J&J 
B'kC&New  5s  '39. J&J 

ar.Bt.&New  lst5s'06A&O 

G'p't  It  Lorlmer  St.  Ijt6s. 

Kligs  Co.  Blevated.- 
Iit4sl949 

Nassau  Bleo  pref. . . . 

5s  1944 A&b 

Ist4slri48 J&J 

NewWmb'g&Fll8tez.4)68 
teinwaylst6sl982.  ..J&J 


Bid 

Ask. 

845 

108)6 

105)6 

ICO 

103 

116 

104 

108 

84)6 

75 

80 

108)6 

109 

eo 

92 

106 

107 

«11B 

117 

8tre«t  Railways. 

OTHER    C1T1B8. 
Bridgep  Tr-lst  5s  '23.J&J 
Buffalo  Street  Ry— Stock. 

lit  consol  58  1931. F&A 

Deb  6s  1932 M&N 

Chicago  City  RR— Stock.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Cleve  City-lst  5s  '09.J&J 
Cleveland  Bleotrio  Ry . . . . 

Con  5s  1913 M&S 

Columbus  (O)StRy 

Preferred 


Bid. 

Ask. 

{106 

100 

108 

{116 

5106)6 

876 

84 

88 

99)6 

100)6 

105)6 

106)6 

90 

91 

106)6 

107 

86 

26)6 

88 

88 

Street  Ralliyaye. 

Col  St  Ry— Con  &s.— Sm  P 

Crossf  wn— 1st  5s 

Kansas  City  Bl  6b... 

Bonds  4s... 

Lake  St  (Chlo)Blev-Stock 

deb  5s    1938 J&J 

Loulsv  St  Ry— 5  p  o  bonds 

Common 

Preferred 

Lynn&Bos-lst  5s  '84.  J*D 
Minneap  StRy-5s  '19.J&J 
New  Orleans  City  Ry 

Preferred 


Bid. 

Ask. 

hila. 

list. 

5108 

110 

107 

5  86 

9 

86 

86)6 

87 

117 

119 

71 

73 

112 

»ia)6 

114 



84 

100 

101 

g^treet   Railway. 


CMorth  Chicago— Stock..  . 

Ist  58  1906-16 J&J 

North  Jersey  St.— Stock. 

Bonds 

Pot  &  Pawt'ck-lst5s  '33 
loohester  Ry 

Con  6s  1930 A&O 

2d  58  1933 J&D 

^0  Side  Bl  (Chic)— Stock. 
SyraouseRap.Tr.,  6s,  1946 
anion  Trac  (Chlo)  (Jom.. 

Preferred , 

{  Buyer  pays  accrued 


Bid. 


332 
104)4 

88 
5118 

18)6 
5107 

86 

97)6 
I   94)6 

'76)6 
Inter 


Aik. 


89 

89 
116 

38 
100 

&S 

99 

98 

85 

77)6 
eit. 


468 
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Wbbk  Endino  Mae.  9. 

labamaCent.    See  Sou  Ry 

labama  Mid  iBtfiug.  1928 

Albany  &Su8q.    SeeD&H. 

Allegheny  Val.    See  Penn  Co 

AmDoci&I.  SeeCenofNJ. 

Ann  Arbor  IstK  4s 1995 

AtchT&SFe  gen  g4s.. 1995 

Registered 1995 

Adjustment  g  48 1995 

Registered 1995 

Bqulp  trser  AgSs 190a 

Chic  &  St  Lou  1  Bt  68 . .  19 1 6 
Atlanta  &  Char.  See  Sou  Ry. 
Atlan  &  Danv  See  South  Ry 
Atl  Knox  &  No  1st  g  5s.  1 94« 
Atlan  &  Yad.  See  South  Ry 
Austin  &NW.   See.  So  Pa  c. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3^68-1925 

Registered 1925 

Gold  48 1948 

Registered 1948 

Bouthw  Div  Istg  SJ^s.  1925 

Registered 1925 

PJun&MD.vlfitg  31^819^5 

Registered 

Monon  Rlv  1  st  gu  g  5s.  1 91  & 
CenOhloRl8tcg4i^8l930 

W  Va&PlstgSs 1690 

Beech  Creek.  SeeNTC&H. 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T 
Bway&7thAv.  SeeMetSRy 
Bklyn  &  Montauk.  See  L  Isl. 
Brans  &  West,  ae' S»vFJiiW 
Buff  N  T  &  Erie.    See  Erie. 

BnffR&Pgeng58 1937 

Debenture  68 1947 

Cl&Mah  l8tgug5s...l»43 
Booh  &  Pitts  l8tg  6s.. 1921 

Consol  l8t6 1922 

Buff  &  Southwest.    See  En  e 
Buff&Susq  lstgold58..1913 

Registered 1913 

BurCR&NlstSs 1906 

Oonl8t&coltrg58....1934 

Registered 1934 

CRIF&NW  Istg 58.1921 
M&StLl8tgug7s....l«27 

Canada  South  let  Ss. . .  1 908 
2d5s...     1913 

Registered 1913 

Carb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H, 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  UPlstg4s.l948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga^Col  g  5s'37 
OentofOaRy— Istg  58.1945 

Registered 1945 

Consol  gold  Ss 1945 

Registered 1945 

Ist  pref  income  g  5b  . .  1945 
2d  pref  Income  g  Ss . . .  1 945 
8d  pref  Income g  58...1945 

M&NDlvl8lg6s 1946 

Mid  Ga  &  Atl  Dlv  5s. ..  1947 

Mobile  Dly  Istg  5s.. ..1946 

Centof  N  J-l8t  conv  78.1902 

General  gold  58. 1987 

Registered 1987 

Convertible  deb  68 1908 

Am  Dock  &  Imp  Co  6s.  1921 
Le&Hud  Rgeu  gug5s.'20 
Leh  &  W  B  C  con  as  7s.l900 

68 1912 

Cent  Paclflc    See  So  Pac  Co 
Charles  &  Say  Istg  7b..  .1936 
Ches&Ohlo— 

G68  ser  A 1908 

Gold  68 1911 

let  con  g68 1939 

Registered 1939 

Gen  gold  4^8 1992 

Registered 1992 

Craig  Valley  1st  g  88.  .1940 
R&ADlTl8tcong48l989 

2dcong4s 1989 

Warm  Spr  Val  Ist  g  6s  1 94 1 

Bill  Lex  &  B  S  gu  g  58.1 902 

Cblo  &  Alton  sink  fd  6s..  1908 

Lou  &  Mo  RlT  let  7b  ..  1900 

8d78 1900 

Miss  RlT  B  iBtsf  g  e8..1912 
Chic  Bur  &  Q— 

Con  7b 1903 

Sinking  fund  68 1901 

Chlo  <k  Iowa  Dly  5s. . . .  1905 

Deny  DiT  4a 1922 

minols  Dlv  g  SH'B  ...1949 

Registered 1949 

Iowa  Dly  sink  fd  Ss  ...  1919 

4t 1919 

Netraska  Bxten  4b.  . . .  1927 

Registered 1927 

Southwestern  Dly  48.  .1921 

Convertible  68 1903 

Debenture  6b 1913 

Han  &  St  Job  con  6s... 1911 
Oklc&Bni.  latBf  our 68.1907 

Small 1907 

latoongds 1034 

Gen  con  1st  6b 1987 

Registered 1937 

Ohio  i  Ind  C  Ry  Ist  6s  1936 
Chicago  &,  Brie.    See  Brie. 
Ch  In&Louls—Refg  68.1947 

Refunding  g  Ss 1947 

LonlsTNA&Chl8t6s..'10 


u-a 


Q-Jt 
A-O 
A-O 

Novt 
Novt 

J  -J 

M-8 


J-D 


J  -  J 

J  -  J 
A-Ot 
A-Ot 
J  -J 

I  -J 

M-N 
Q-Ft 
V-A 
M-S 
A-O 


M-S 
J  -J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 
M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J  -J 
J  -J 
J  -J 
M-N 
J-J 
Q-J+ 
M-N 
J  -J 
J-J 
Q-MII 
M-N 

J  -J 

A-Ot 
A-OT 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-8 
M-S 
M-N 
F-A 
M-N 
A-O 

J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 

J-J 

J-J 
J-J 


Price 
Friday, 
Mar.  9. 


Bid.     Ask 


93        94 
lOlVi  Sale 


B8     Sale 


104     108 

96     Sale 
ioi"  Sale 


89>i  Sale 

♦ibe"  V.'.V. 


109M 


125 


100 


129 


109 

116H 


107 

106%  Sale 


•  86      ..., 

•  88     .... 
♦ 118^ 

♦'89%  "9*6 


34        SSi.|^ 
4«       6M 


• 1069i 

•110  .... 
123"-^  124 
122 


'114 


100 
■103 

■103 


Sale 


■116  118 
119  121 
119^ 


97H  Sale 


103« 


99 


lOOH 


111%, 
»102%  , 


I009i 

101     104>< 


116« 

l06^ 

111^  Sale 


•U8« 


102}< 


119 
U4 


116 


135      

llS9i  Sale 


105 


115 

101      103 
113     


Week'g 
Range  or 
Last  Salt. 


Lott>.    High. 
102JiFeb'00 


92^        93 
101         10114 
99     Feb  "00 
82  92H 

799iDec'99 


105«     105% 


9iH        95M 

"siu    "siii 


111     J'ne'99 


109M     109>^ 


103  Apr '97 
129  J'ne'99 
1249i  Feb '00 

100     Nov'99 


108  108i« 
1161-SFeb'OO 
11 01^  Feb '99 
105     Jan.'"" 


106^      107 
106M     106W 
106     Jan '97 


88H  Jan.'00 


91 
120 


Jan.'00 
Jan.'00 


S9% 
9794 
35 
OH 

95 
102 

96 
110 
128« 
121« 
112)< 
114 


89% 
Oct.'9« 

35 
Mar'OO 
Mar'OO 
Dec '99 
J'ne'\f9 
J'ly'98 
Feb '00 

123?^ 

122 
Mar'99 
Feb  'OC 


100 
103 


100 
Feb  '00 


116  Feb '00 
119H  116H 
119        1193-^ 

117  J'ne'9w 
97  973^ 
97%  Ang'99 
96H  May'98 

102^  I029t 
99  Jan.'OO 
lOlMApr'99 
lOOH  lOOVi 
109  J'ne'99 
1039<  Oct.'99 
106%  Feb '09 


112  lUH 
101  .Tan.'00 
106  Aug'Ol) 
lOOJiFeb'OO 
104         104» 


118« 
10«H 

103 
123« 

119 
113% 


Sep.'09 
106^ 

J'ne'»» 
Jan.'OO 
Feb  '00 

111 

119 
Jan.'OO 


137  Feb '00 
113M  118?^ 
103^  Nov'OS 
107     Feb' 00 

114  Feb '00 
103  Feb '00 
113     Jan.'OO 


No. 


24 
301 

iVi 


326 


195 


176 


15 


68 
"16 


24 
b 


28 


123 


15 


4S 


13 


3 
10 


Mange 

since 

Jan.  1. 


Low.  High 
1029^  1029i 


90        94 
98«101« 
99        99 


105}^  105% 


92H    95% 


97H101M 


87       90k 


109    ni]4 


\2iH  1249< 


106^  109 
115      116^ 


105V<  107J4 
106M 109H 


87H    88H 


91 
120 


91 
120 


88H    01 


S2H    85 

VH    lOH 
4«       OH 


110  110 
117^125 
116      122 


113      114 


98     lOOM 
1001^103 


115;<116 
118     119H 
115H  119il« 


95«    98H 


101     103 
09       09 


100^103 


nOii  ll^M 
101      lOlH 


100^ 102 
10094  ^f>*H 


103     106k 

108M  1119^ 


102     102 
120U  123>i 
108i^  111 
119      119 
113%  118% 


136 
112 


138 
114 


107     107 

111^114 
100  103 
lis     lis 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mae.  9. 


Chic  Milwaukee  &  8t  Paul— 

M  &  St  P— Ist  7s  f  g  R  D.'02 

1st 78 ii gold  RD.... 1902 

l8tC&M78 1903 

Chic  Mil  &  St  P  con  78.1905 

Terminal  gold  Ss 1914 

Gen  gold  48  series  A. . .  1 989 

Registered 1989 

Gen  gold  3<^8  series  B.1989 

Registered 1989 

Chic  &  L  Su  Dlv  g  5s.  .1921 
Chic  &  Mo  Rlv  Dlv  58 . 1 926 

Chic  &  Pac  Dlv  68 1910 

Chic  &  P  W  l8t  g  58 . . .  1921 

Dak&GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

IstHast&D  Dlv  7s.. .1910 

5s 1910 

lBtI&DExten78 1908 

l8tLaCro88e&  D  58..1919 
Mineral  Point  Dlv  5s..l910 
Ist  So  Minn  Dlv  6s. ...  1910 
Ist  Southwest  Dlv  68..1909 
Wls&MlnnDlvg  5b. .1921 
Mll&NolBtM  L  68. ..1910 

1st  consol  68 1913 

Chic  &  N  'west— Con  78..  1 9 1 6 

Gold  78 1902 

Registered 1902 

Extension  48 1886-1926 

Registered . . .  .1886-1926 

Gen  Gold  Siis 1987 

Registered 1987 

Slnkiug  fund  68. 1 879-1929 

Registered  ....1879-1929 

Sinking  fund  5s..l879-1929 

Registered  . . .  .1879-1929 

25-year  debenture  Ss.. 1009 

Registered 1909 

30-year  debenture  Ss..l921 

Registered 1921 

Sinking  fund  deb  5s. .  .1933 

Registered 1 933 

Des  Mo  &  Minn  Ist  7b. 1907 
Escan  &  L  Sup  Ist  6s. .1901 
Iowa  Midland  Ist  8s.  ..1900 

Mil  &  Mad  1st  68 1905 

North  Illinois  Ist  Ss. . .  1 9 1 0 

OttCF&StPl8t58..1909 

Winona  &  St  Pet  2d  7s  1 907 

Ml)LS&Wlstg6s...l921 

Ext&Impsf  g  5s. ..1929 

Mich  Dlv  Ist  gold  68  1924 

Ashland  Dlv  I8tg68l925 

Convertible  deb  6b.  .1907 

Incomes ,..1911 

Chic  Rock  Isl  &  Pac— 68  1917 

Registered 1917 

General  gold  4b 1 988 

Registered 1988 

De8M&FtDl8t4s...l905 

lst2J^8 1905 

Extension  4b 1905 

Keok(kDeBM  Ist 5s..  1923 

Small 1923 

Chlo  &  St  L  See  Atch  T  &  S  Fe 

Chic  St  LA  NO.   See  Ul  Cent. 

Chic  St  L  4  Pitts.    S««PaCo. 

Chic  St  P  M  &  O  con  68.  .1 930 

Ch  St  P  &  Mln  Ist  6s.  .1 91 8 

Nor  Wisconsin  1st  68..  1 030 

St  P  &  8  City  Ist  g  6s.  .1 919 

Chic  Ter  Transfer g  4s. .1947 

Ch&WestIlstBfg6s..l919 

General  gold  68 1 932 

Chic  &West  Mich  Ry  58.1921 

Coupons  off. 1921 

ChocOkla&  Ggeng  Sb.1919 

Cln  H  &  D  con  s  t  7s 1905 

2d  gold  4^8 1937 

ClnD&Ilstgug58...1941 
CIStL&C.  SeeCCC&StL. 
Cln  8  &  C.  See  C  C  C  &  St  L. 
Clearfield  A  Mah.  SeeBR&P. 
ClAkACeq&2<lg08...ie80 
C  C  C  &  St  L— 

Gen  g  48 1993 

Cairo  Dlv  iBt  gold  4s.  1939 
01x>W*MDlTlatg4a.l9ei 
8tLDlvlBtcoltrg4s  1990 

Registered 1990 

Spr  &  Col  Dlv  Istg  48.1940 
W  W  Val  Dlv  Istg  4b.  1940 
C  I  St  L  &  C  cons  6a..  1920 

iBtg  is 1036 

Beglatered 1936 

Cin  8  &  CI  oon  latg  5a.ie38 
C  C  0  &  I oonaol 78  ...1014 

Conaola  t  7a 1014 

Gen  oonaol  gold  6a. .1034 

Beglatered 1034 

C&S  lat  M  0  O 0  &  I7a.l001 
Olnd&Wlatpf  6B...1938 
Peo  *  Baat  lit  oon  4B.ie40 

Inoomeia..... 1000 

Cl  Lor  &  Wta  oon  lat  5a.  1033 
Clev  *  Marietta.  Be$  Pa  RR. 
Clev  *  Mahon  Val  g  5a..  1038 

Beglatered 1938 

Clev  *  Pitta.    Btt  Penn  Co. 
Col  MWl'd— latg3-3-4a.l947 

latg  4a 1947 

Col  A  Sou  Istg  4s .1920 

Ool  &  0th  A  V.  See  Met  St  Ry. 
Solum  k  Greeny.  See  So  Ry. 
Col  &  H  Val.  See  Hock  Val. 
Ool  Conn  A  Term.  8e«  NAW 
Conn  A  Paa  Rlva  lat  g  4a. '43 

D«k  A  Gt  So.  Se«  C  M  A  StP. 
dIaaAWaoo.  SeeMKAT. 


81 


J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J5 
Q-JJ 
.J-J5 
J-JJ 
J-J 
J-J 
J  -J 
J-J 
J  -J 
J-J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
1*1 -N 
J-J 

A-O 
J-J 
M-N 
D 
D 


f. 


J-J  a 

A-O 
J-J 
M-N 


F-A 

J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 

S-fj 
J-D 

J-D 
J  -J 
J  -J 

A-O 

vs 

Apr 
A-O 

J-J 

Qn-J 

J-J 
J-J 
F-A 


A-O 


Price 
Friday, 
Mar.  9. 


Bid.     Ask. 


167« 

ie7?i 

167M 

16794  <.... 
114  ..... 
UIH 


11PM    

120^ 

11996  120H 
lac^Sale 
11496 


1269^  180 

llOJi 

16794  168 
11796    .... 
UIH    .... 
119^ 120 

U7% 

119K 


141      144 
llOVgllO?^ 

IIOH 

108^ 

*107     110 
*110H 


•117  120 
*116  118 
"lOOH 


121 


13896  139 
123V6  125 

139      

■139      


120H 

'129 
108H  Sale 


84 


lllH 


138     3ale 

135 

140 

131      132« 
93^  Bale 

»108     

•117       


103J4 


112 


05)6  Sale 


■13194 


89M  Sale 

29^    80 

■108^ 


69  70 
73  74 
8396  Sale 


Week 
Range  or 
Last  Sale. 


Low.  Sigh. 
167     Jan.'00 


167J4  Jan.'OO 
16796  16796 
lH>6Feb'0o 
111  Feb '00 
105)^  Feb '98 


11796  Jan.'00 

117  Deo '99 
11994  11994 
120!^  1209i 
11496  Feb' 00 
1371.^  J'ly '99 
127%  Jan.'00 
110)^  Jan.'00 
16714  Feb '00 
11796  Feb '00 
111V6  Feb '00 
119%  119% 
120)^  Sep.'99 
120H      120J6 

118  Jan.'00 
122  Feb '00 
141^  Feb'Oe 
110  Jan.'00 
110)^  Feb '00 
no     Feb '00 

107 
11096 
Nov' 98 
Sep.'99 

117 
Feb  '00 
1069i  Mar'9» 
109k  Feb '00 
105  Dec '99 
11696  Feb '00 
11794  Feb '98 
121  Mar'OO 
119MDec'98 


107 
110 
103 
120 
117 
110 


108M 

103 

117!^ 

114 

110 

120 

188« 

124 

140 

140H 

105« 

112 

132 

ISOWi 

106M 

105% 

96 

83 

98« 
114 


Feb  '00 
Nov'99 
Feb '99 
Aug'99 
Nov'09 
Jan.'00 

138H 

124 
Dec '99 
Dec '99 
Feb '97 
Nov'e9 
Jan.'00 
Jan.'OO 

106J^ 
Feb '00 
8ep.'99 
Dec  '■'  ' 
May' 9  9 
Feb '00 


136 
135 
140 
130^ 

9294 
106 
120 
100 

99« 
103 
120 
103^ 
113^ 


186 
Feb '00 
Mar'9« 
Mar'OO 
98J6 
Oot.'99 
Feb.'00 
Oct.'99 
J'ue'99 
Jan.'00 
Ang'OO 
Oct.'e7 
Jan.'00 


95«  96% 
07  J'ne'99 
95^  Feb '00 
102>6Feb'00 
90     May'OO 


83     NoT'OO 
i04M  Ang'OO 


118><  J'ne'99 
138HJ'ly'90 


1309iJan.'00 
ioSM  Feb ''09 


88}^       80V( 

»8«        28« 

108     Feb '00 

130     Mar'OO 


«0«  69« 
73  Mar'OO 
88  8394 


1^- 


No. 


1 


6 
19 


10 


110 


79 


66 


81 
10 


18 
133 


Rat^f* 

since 

Jan.  1. 


Low.  High 
187     187 


leSH  167)i 
169!^  107^ 
11296  114Vi 
109     1119i 


11796  117K 

il8H  11994 
118  121% 
llOH  11496 

18'f%  187% 
IIOHIIOS 
166  167M 
11796  117S 
111!^  111% 
11796120 


117 

118 

122 

140% 

109 

108)4 

108H 

107 

100« 


120% 

119 

139 

141J4 

110 

110J4 

110 
107 
11096 


116     117 
100     110 


107     lOO}^ 

iiajim" 
ii»96  iaiM 


103)4  103)^ 


120     180 
188     130% 
18^96185 


180     138 
137     181 
103^  108^ 
105% 105% 


lis     114 


131      186 
188     186 


187     130^ 
92^    00 


118     130 


108     103 
113%  118% 


04        96M 


OS       96% 
101)^  108 


130     180M 


84%    89% 
86       80% 
lOe     108 

188     ISO 


68       70% 
S8       8d 


M«9rtoeFriday;lateBtbl«aBdMk«dthUweek.  tB«ii«a«neJmlT.  tDaeNev.lDaeJaa*.  lUiieJao.  iDaeMay.  aOptloaaalM.  0  One  Aug.  e  Dae  April.  dOae  Dot. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  conseoutivb  pages).— e'^/S^  SECURITIES,  dtc. 


Street  Rnll^ygye. 

triuted  Rys  (St  L)— Com. 

Preferred 

4b 

Un'd  TrAKleo(Prov)-St'k 
Weat  Chicago  si 

Oon  1036 MAN 

Worcester  (MaBa)Tr-Com 

Preferred 

NBW  rORK. 
Cent  Union  Gas — lat  5a 
Con  Gaa  (NY)— Stock— N 
Deb  6a  1908 MAN 


Bid. 

Aak. 

86 

30 

77 

80 

90 

08 

109 

118 

109 

110 

103 

104 

26 

38 

104>6 

106 

«104 

108 

YStk 

Bzoh 

08 

100 

Gae  Securltlee. 

Bqnit  Gas 

lat  68  1899 FAA 

Con.  5s  1933 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

lat  oonaol  6a 

NT  Bleo  Lt  Ht  A  Pow-N. 

Gold  58-See  N.  Y.  Stk. 
N  Y  A  Bast  River  Gas— 

Ist  5s  1944 JAJ 

CoDBOl  5s  1946 JAJ 

Nor  On  lat  5b  1937.  .MAN 


Bid. 

Ask. 

116 

110 

{101 

102% 

{lis 

118 

890 

300 

86 

87 

44 

47 

i   93% 

94% 

Y.Stk. 

Bzch 

Bzch. 

Llat. 

il06 

100 

103 

104 

04 

06 

Gae   Securltlee. 

Standard  Gaa— Common. 

Do  preferred 

lat  6s  1930 MAN 

BROOKLYN. 
Brooklyn  Un  Gas— N  T  St 

lat  oon  6a— N  Y  Stock 
Williamsburg  Gas— lat  6i 

OTHHR   CITIES. 
Baltimore  Consolldat— S» 

Bay  State  Gaa— 

Boaton  UnitedGaa  Bonda- 
Baffalo  City  Gas— Stock.. 

lat  68  Bonds 


Bid. 

Aak. 

100 
126 
115 

110 
186 
117 

ook  B 

Bzoh. 
(100 

zoh. 

eBalt. 

T.  ^^ 

-Bosto 

6 
1  80 

Llat 

nli^* 

8 

71 

Gas  Seenrltlea. 


3hloago  Gas— Se«  N  Y  8to 
'Inoinnatl  Gas  A  Coke.  . 
^ol  Gaa  L  A  Heat— Com. . 

Preferred .  •  •• .... 

lat  5a  1932 JAJ 

onaolld  Gaa  (N  J)— Stok 

lat  5i  1930 JAJ 

onaolGaa  (PItU) 

Pref 

Honda  5a 

onaum  Gaa  (J  City)— Stk 

lat  6s MAN 

{And  Intereat    tPrine 


Bid.    Aak 


ok  Bz 

108 


{108 
8194 
89% 
89 
48 
110 
106 
108 
per  ah 


Ob. 
108% 

65 

88% 
106 

83% 


81 
44 

111 


100 
are. 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mar.  9. 

B*l  Laok  St  Wertern  7i..l907 
MorrlB  &  Biiex  lit  ?•.  19 U 

T 1871-1901 

litoongnar  7i \91S 

Beglitered i9i& 

II T  Laok  *  W  lit  6i.  .19il 

Oonitrnotton  5l 1923 

Term  A  impt  4t 1923 

Byr  BIng  *  N  Y  lit  7i.l906 

Warren  8d7i 1900 

Del  4  n— litPa  DlT7i.i»i7 

Reslitered 18i'7 

▲lb  i  B  Jilitoongn7il906 

Beglitered 1906 

Guar  gold  Bi 1906 

Regiitered 1906 

Beni&Sar  lit7i 1921 

Beglitered 1921 

Del  BIT  RR  Bge.  Set  Pa  RR. 
D»n  ARQrlotgold7i..ieOO 

litoong4t 1936 

litoong4^g 1936 

Improvement  gold  6i.l928 
•ei  M  A  Ft  D.  S««  C  R  A  1  P. 
BMMAMlnn.  Se«ChANW. 
•eiMUnRr  lit  gOi...  1917 
••tMATol.  S««LSAM8o. 
D«t  AMaok  Iitlleng4i.l995 

Oold  4i 1995 

Dal  A  Iron  Range  Iit5i.l937 

Beglitered 1937 

Sdei 1916 

BnlBed  WAS  lit  g  6i.  1928 
•nl  Bo  Shore  A  At  g  5i.l987 

EaitofMlnn.  S«eStPMAM. 
sitTVaAOak  SM.SoRy. 
ngln  JolAB  l8tg6B...1941 
nil  Lex  ABB.    S««  C  A  O. 
Urn  Cort  A  No.  S<«LehANT, 

■rle  lit  ext  g  4i 1947 

Sdextgold  5i 1919 

adextgold  41^1 1923 

ithextgold  5i 1920 

ethextgold  4i 1928 

lit  ooniol  gold  7i 1920 

lit ooniol gold  fd7i..l920 
■rie  litoon  g  4i  pr  bdi.1996 

Beglitered 1996 

Itteongenlleng  4i....l996 

RegUtered 1996 

BnffN  Y  A  Brie  lit  7i.l916 
Bnff  A  B  W  gold  6i.,..1908 

Bmail   1908 

Ohio  A  Brie  lit  g  Si. .  .1982 
Jeff  BR  lit  gn  gold  51.1909 
Iiong  Dock  oongold  61.1935 
Coal  A  RR  lit  0  ga  6i.l922 
Dock  A  Imp  lit  our6i.l913 
M  Y  A  Oreen  Lgng 51.1946 

Small 1946 

MldBRofNJ  Iltg6i..l910 
N  Y  8  A  W— lit  ref  6i.l937 

Sdg0ld4Ui 1937 

General  g  01 1940 

Terminal  lit  g  Si.. .  .1943 

Begli  •9,000  each. 1943 

WllkABaalBtga  g5il942 

Brie  A  Pitt  B.    See  Pa  Co. 

BioanALBap.   SmOANW. 

BirekaBprlngi  lit  g  01.1938 

■T*THlit<»n6i 1931 

lit  general  gold  5i ....  1 948 

MtTemonfit6i 1938 

BnU  CoBr'eh  Iitg5i..l930 
■rAIndlit  oon  gn  g  es. .  1989 
VargoASo.  Se«01iMA8tP, 

FUnt  A  Fere  M  g  6i....l930 
liteonaolgold  6i....l9S9 
PtHnronDlT  litg  6i.l930 
na  Oen  A  Pen  lit  g  6i. .  1918 
lit  land  gr  ext  gold  6i.l930 

Ooniol  gold  Si 1943 

Ft  8  A  T  B  Bge.  S««  StLASF. 
rort  Bt  n  DOo  litg4V(il94l 
Ft  W  A  D  C— lit  g  4-61.1931 
FtW  A  BloGr  litg 3-4i.  1928 

Gal  Bar  AS  A.    8e«  B  P  Co. 
al  HAH  or  '83  lit  58.1918 
fta  A  Ala  By  lit  pf  g  5i.l945 

lit  ooniol  g  Si 1945 

««  Car  A  No  lit  gn  g  Si.l939 
•eorgla  Padilo.  SMBoRy. 
•11a  VGA  Nor.  See  Bo  Pao  Co. 
ftrand  Rap  A  Ind.  See  Pa  Co. 
Gray'B  Pt  Term  See  8t  L  8W 

Han  A  St  J.    Si^OBAQ 
ooiatonlo.  Sm  NYNHAH. 
Hook  Yal  iBt  oon  g  41^8.1999 

BeglBtered 1999 

Col  AH  V  iBt  ext  g4g.  1948 
■enit  B  A  W  T  lit  g  Si.l 938 
HomaATexOen.  SmSoPCo. 

Illlnoli  Central- 
lit  gold  4i 1951 

Regiitered 1951 

lit  gold  3^1 1951 

Beglitered 19S1 

Itt  gold  Si  iterllng. ...  1 96 1 

Beglitered .,.,..1061 

OoUTniitgold  4i 1953 

Beglitered 1952 

li  N  O  A  Tex  gold  4i . .  19S3 

Beglitered 1953 

Cairo  Bridge  gold  4i.  .1950 

Regiitered 1950 

LoalBVllle  Dly  g  8>ji  .1953 

Betrlstered 1953 

Middle  Dlyreg  Si 1981 

St  Louts  DlT  g  3i 1951 

Registered 1951 


^1 

M- S 
M-N 
A-O 

J-D 
J-D 
J  -J 

F-A 
ML-N 
A-O 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J  •  J 
J  -J 
J-D 


M-N 


J-D 
J-D 
A-O 
A-O 

J  -J 

-J 
-J 


M-N 


M-N 
M-S 
M-8 
A-O 
J-D 
M-8 
M-S 
J  -J 
J  -J 
J  -J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O'l 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 

J  -J 
J  -J 


A-O 
A-O 
J-J1 
J-J 


Price 
Friday, 
Mar,  y. 


Bid. 

•183 

107H 
139 


A$k. 


•lo's" 

•122^ 

'.'.'.'.'.'. 

146   

•lis" 

•149 

'iiiii 

•103   

98}i  Sale 

♦lt3«  105 


108     110 


'  78 
108X 


1121^  Sale 


110 


119 
114 
181 
108 


120 


89^  Sale 

'Vo'^'VoM 


186 

'108 


ne^Sale 

♦106      

138     


loemio 


•  •••••     i  »A7^ 

110     Sale 
94     

96<^  Bale 


101^ 104^ 


66 


107M 108 


100 
♦101 


183  186 
104  Bale 
106^ 107H 

•105 

•100 

♦  96 


Week's 
Range  or 
Last  Sale. 


Low. 

12«H 

XOIH 

139 

140 

136 

123 

105 

132 

108 

148 

143 

120H 

123 

115 

lis 

164 
141 


High. 
J'ne»« 
Feb  '00 
Feb '00 
Jan.'00 
Ooi.'9fe 
Jan.'OO 
Bep.'99 

106 
Feb  '00 
Aob'ks 
Feb.'OO 
May'97 
Apr '99 
J'ne'»9 
Jan.'00 
Dec  '99 
Sep.'99 
May'98 


^1* 
No. 


l02Ji  Jan.'OO 

98  98% 

108      Nov'99 

I04}i      104}^ 


109     Feb '00 


76     Feb.'00 
109H.     109M 


92M  Feb.'99 
1121^     114 


111     Feb '00 


117« 

119)^ 

116H 

116M 

106H 

141 

143 

8B« 

93H 

70« 


Feb  '00 
Jan.'00 
Feb  '00 
Nov'W« 
Apr'99 
Feb  '00 
Dec '98 

89% 
May'9u 

71 


140     Feb '99 


lie«  1189^ 
106  Dec '99 
l89}iFeb'00 


iotj"  Oot.''98 


1)64  Jan.'00 

110  110 
98     Feb  '00 
96  96M 

111  Mar'OO 


104%     104% 


66      N0T*97 

1351^  Feb '00 
107>4     1079i 


60 
li 


60 
17 


11 


29 

I  «  • 


10 


lOSJiiFeb'OO 

188^     132^ 
lOSH     104 
107^  Feb  '00 
101     Mar'OO 


00 


'105 


J-J 
J-J 

A-O 
M-N 


J- 

J 

J 

J 

M 

M 

A-O 

A-O 

M-N 

M-N 

J-D 

J-D 

J-J 

J-J 

F-A 

J-J 

J  -J 


73 
59 

104 


103 

104«, 
86       03 
01       00 


00^  Bale 


108 
106 


107 
103 


114 

r 

106* 


.•etc*    •••••• 


114 


lOSH  Sale 


•103 


106     Mar'OS 
71  72 

68%       69 

104     Feb '00 

106      Deo '98 

89     Feb  '00 

W%  Jan.'00 


OOM       00^ 


10 

9 


41 
5 


Range 

since 

Jan.  1. 


Low.  High 


186     148 
107H 107H 
189     180 


186      136 

ios""  10  6 " 
122     132 


148     148 


116     116 


•••     ••••• 


103^  1029^ 
96H    89H 

10i«  104ii 


109     109 


76i<    78 
107     109% 


110     114 


107«111X 


117     118 

119^1I9V« 

lli)H115^ 


138     142 
"88 "  "90% 
'67"  "714 


114     :i8H 
i's'o"  130k 


••«t     ••••« 


1164  117 

1074  110 

98       98 

98       974 

1084  Ul 


104     106 


12141264 
108     1084 


100  104 

130  1894 

103  104 

106  108 


66 


10  6    Jan.'(>0 
1084  Feb.'00 


114  Feb '00 
1124  NoT'98 
1044  1044 
1084Apr.'9» 


•  •  •  •  •  I 


101« 


80 


1034      1034 

104M'an.'e» 

102^     102M 

08     Jan.*00 


101 


lOipi 


183 
00 


May'OO 
t>0 


704    74M 
66       60 

103     104 


80        80 
994    904 


98%  100 


103     105 
100     1034 


114     116 


16 


18 


10441044 

•««to    etoee* 
••••      toote 


1034 1044 


101     104 
98       98 


100     1019i 
"i'o"  "oo 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mar.  9. 


111.  Cen  St  L  Div,  (Con) 

Gold  34s 1951 

ReKlstered 1951 

Spring  Dlv  litg  341.1951 

Registered 1991 

Western  Line  litg  4i.l95l 

Regiitered 1951 

BeUeTAOar  Iit6i....l923 

CarbASlitg  4i 1932 

OUoStLAN  Og  Si..  1951 

Regiitered 1951 

Gold  348 1961 

Registered 1951 

Mem  Diylitg4i... .1951 

Registered 1051 

St L  Boa  lit gag4i...  1031 
Ind  Deo  A  W  lit  g  5i. .  ..1935 

Ist  guar  K  58 1935 

Ind  111  A  la  I  St  ref  g  Si..  1948 
Int  A  Qreat;Nor— 

lit  gold  6i 1019 

Sdgold  5l ........1909 

3d  gold  4i 1921 

Iowa  Central  litgold5i.l938 
Iowa  Midland.  See  Ch  A  N  W. 
Jefferion  RR.    See  Brie. 

Kal  AAQ  R.   SeeLBAMS. 
an  A  Mloh.  See  Tol  A  O  C. 
K  C  A  MRAB  lit  gag  51.1029 

K  C  P  A  G  tr  ots  lit  g  6i 

Kan  0  A  Pao.    See  M  K  A  T 
Eaniai  Mid.    8m  St  L  A  8  1< 
Kentaoky  Cent.    Se«  L  A  N. 
Eeok  A  Dei  M.  SeeO  R I  A  P. 
KnozTlUe  A  Ohio.  See  3o  Ry. 

Lake;Erlti  A  W  lit  g5i.l937 
2d  gold  6i 1941 

North  Ohio  lit gnSi..  1945 

L  8  A  M  8.    See  N  Y  Cent. 

LehYal(Pa)  ooUg6i..l097 
Registered  Ss . . .  1 997 

LehVNY  Iltgag44i..l940 
Regiitered 1940 

LehVTerRy  Iitgag6il941 
Registered 1941 

LT  Coal  Co  lit  gag  Si..  1933 
Regiitered ,1933 

Leh  A  N  Y  lit  ga  g  4i.  ..1046 

Regiitered 1045 

Bl 0  AN  lit  g  lit pf 01.1014 
Gold  guar  Si 1014 

Leh  A  Hud  R.  See  Cen  of  N  J. . 

Leh  A  WUkeib.  See  Cent  NJ. 

Leroy  A  Caney  Yai.  See  Mo  P. 

Lex  At  A  P  F.  See  Met  Bt  Ry. 

Long  Dock.    See  Brie. 

Long  III  and— 

litoong  6i...,. 1031 

litoong4i .....1931 

General  gold  4i 1938 

Ferry  lit  gold 44i.... 1032 

Gold  4i 1932 

Cnlfledg  48 1949 

Debenture  gold  6i.. . . .  1034 
Bklyn  A  Mon  lit  g  6i.  1011 

lit6i 1911 

N  Y  A  R  B  lit  g  6i....ie37 
NYBAMBcong6l..l93S 
Nor  Shb  litoon  g  gii6i..'S8 

LaAMoRlT.    Sm  Obi  A  Alt 

L  B  A  St  L  Oon  on  g  6i  Tr  eerti 
General  gold  4i ...1043 

LonlsTllle  ANaihTllle— 

General  gold  6i 1030 

Sold  5i .....1087 

DnUledg4 1040 

Beglitered 1040 

OoUtruitg6i 1031 

Col  tr  5-30  g4i  ....1003-18 

Ceoel  Br  7i 1907 

BH  A  Nain  litg  ea...l919 
LOtnALexg  44i....l031 

NaihADeolit7i 1900 

NO  AM  litg  Or  c.,..198a 

SdgoldOi 1930 

Peniaoola  dlT  gold  01.1980 
Blnkfd  (SAA)  g  0i....l910 
Peni  A  Atl  lit  ga  g  01.1931 

BtLdlTlitgOi. 1031 

8dg3i , 1080 

BAN  AoongugSi.... 1036 
Kentnoky  Cent  g  4i . . .  1 087 
LANAMAMlitg  441.1045 
NFlaASl8tgug6i  ..1037 

LA  Jeff  Bge  Co  gng4i.l945 

LNAAO.    Seed  A L. 

MabonOoal.  SeeLBAMS 
anhattan  Ry  oon  4i.l0OO 

Regiitered 1990 

Metropol  Bl  lit  g  Oi. . .  1 908 
Man  8  W  OoIonU  g  Si. .  1934 
itoK'ptABT.  SeePMoEAY 
If  etropolltan  BL  See  Man  By. 
Met  W  B  Bl.  See  "Unlisted." 
Hex  Cent  oon  gold  4i..  .1011 
lit  oon  Income  g  Si...  1039 
Id  oon  Income  g  3i ....  1939 

Bqulp  AooUg  5i iv^K 

Hex  Intematlit  oon  g  4i.*77 

tfex  Nat  lit  gold  6 1037 

tdlno6iACp  itmpd.1917 

8d  Income  gold  6i  B..1917 

imx  North  lit  gold  6i.  .1010 

Registered 1910 

liion  Cent.  See  N  Y  Cent. 
tlld  of  N  J.  See  N  Y  Sui  A  W 
tf  L  8  A  W.  See  Chio  A  N  W 
Mil  A  Mad.  See  Chic  A  N  W 
till  A  North.  See  Ch  M  A  St  P 
Mil  A  Bt  P.    See  Ch  M  A  8t  P 


»-.2 


J-J 

J  -J 

J  -J 
J  -J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
-J 
J-J 
A-O 


A-O 

A-O 


A-O 

M-N 
M-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-S 
A-O 
A    O 


Q- Ji 

V^ 

M-8 
J-D 
M-S 
J-D 
M-te 
M-8 
M-S 
A-O 

y-o 

itt-B 

J-D 
M-N 

J-J 
J-J 

M-N 
A-O 
M-8 
J-D 
M-N 
J-J 
J-J 
J  -J 
M-S 
A-O 
F-A 
M-B 
M-8 
F-A 
J-J 
M-S 
F-A 
M-8 


A-O 
A-O 
J-J 
J-D 


J-J 

J'lyl 
J'lyl 

A-O 
M-S 
J-D 
M-Bi 
A-n.l 
J-D 
J-D 


Price 
Friday, 
Alar.  a. 


Bid.     Ask. 


102 


1114 

116 
'   96 


1264 
'.864 


iiiec    •••••( 


105     Sale 


104 
106 


109 

1204 
894 


904 
594 
114 


73 


133 
116 
111 


1094  Sale 


116 


89 


1204 

1014 

94  90 

95  100 


■  78 

05 
1074 
■100     , 

95 


85 


06 


69 
64 


»117     

109      

094  Sale 


100     110 

09     Sale 

1024 

113      


•lid      

1084 110 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

1014  Feb '00 

1014  Oot.'99 

95      Dec '99 


iV^o. 


Ill 
lii" 

9" 
1364 
126 
108 


111 
Feb*99 

Nov'HH 

1264 

Dec '99 

Feb  '00 


1064  Aag'99 


Sep.'99 
106 


1004  Feb  '00 

131  Feb '00 
89%  89% 
61      Feb '00 

11S4      114 


72 


^2% 


I8I4  1214 
ll2%Jan.'00 
1104  Feb '00 

104     Ang'98 


1094  1094 
IO84  Nov'99 
116  Feb.'00 
1004  Oct.'99 
103M  Noy'09 


98     Feb  '09 


1014Sep.'99 


1804Feb'00 


06     Jan.'00 

974  Feb  '00 

101     Nov'99 

86     Feb  '00 


100  Jan.'99 
107  Jan.'99 
1004  Apr'99 


67 
8 


674 
Feb  '00 


120     Feb '00 

1094     1094 

004       98« 


1 


10 


1084Fel)'00 
98H  99 
106  NOT'97 
11254  Feb '00 
103  Jan.'98 
108  Oct.'99 
129  Feb.'OO 
117  Feb.'OO 
1004  NoT'99 


34 


10 
23 


24 


Rang* 

since 

Jan.  1. 


Low.  High 
904 lOlM 

■••!••      •••••# 

••••••    ••••oe 

111    111 

•li***    •••••• 


136^  126^ 


LOO      103 

*  f  ••  •    eovvti 


LOS     106 

'1004  iboH 

120      I8IM 
804    94 
60       03 

Ul      114M 


08       744 


11641814 
10H4  118li 
11041104 


108     1004 

iis"  iVeJi 


..... ..ttt. 

.....  ••••»« 


130     1904 

96"  'oo" 
974    09 


86        86 

.....    !••••• 


Ill      114 


6O4 

107      

97     , 

1074 

•107     , 


1034 104 

;;;;::  1154 


78  eee  • 

269i  Sale 
11       IS 


804  Sale 
106     


105 


lis  Feb '00 
1869i  Jan.'00 

66  Dec '99 
107     Feb '00 

97  074 

1074  Jan.'00 
100     Feb '00 

004  Oot'OO 


1084     104 


1154     11S4 


70  79 

864       264 
184  Mar'OO 


864       864 
1004  Jan.'00 


20 


10 
78 


68       70 
04      8 

110     130 
1074 1094 
90H    094 

•■•••■   oe»«*> 

1004 10S4 
004    904 

•leooo    B««*»« 

1114 112X 


31 


1884 199 
117     117 


111%  118 
186M 13SM 


107     107 

05M   974 

1074  10''M 
109     109 


1034 lOff 


118     1104 


70 


70 


204    86W 
10        18M 


14     Apr'OO 
1064  Feb.'00 


86       884 


1064 10B4 


•Me  price  Friday    tbeie  are  lateit  kid  aB4  aiketf  tUs  week.  tBoatfi  Aae  Aasait.  tDueAprll.  i  Due  Jaaaarr.   1DmeO«tob«r.  IDveJoly.    aOytteaak 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  ooksecutivb  pages).— 6"  J.  ^,  TEL.  &  TELE  PH.,  <&o 


Gae  SecnrlHeg. 

Detroit  Gas— See  N  Y  Bxc 
Viiex  A  Hndson  Gas 
Fort  Wayne  (Ind)— StoJk 

lit  68  1925...... ...JAJ 

Grand  Rapids— Stock 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 35 
Hudson  Co  Gas 

5sgl940 

Indiana  NatA  111  Gas— Stk 

lit6i  1908  MAN 

Indianapolis  Gas— Stock. 

1st  68  1930 MAN 


Bid. 

Ask. 

h.  nil. 

86 

40 

38 

48 

60 

68 

08 

100 

ilOS 

105 

t  47 

•  ••  •  I 

89 

41 

103 

104 

37 

4C 

68 

60 

100 

106 

103 

105 

Gas  Securltlea. 


Kansas  City  Gai 100 

5s  1922 AAO 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

l8t6i  1924 MAN 

Loganspt  A  Wab  Val— Stk 

l8t8s  1925 JAD 

Madison  (Wis)  Gas— Stck 

Ist  6s  1936 AAO 

Newark  Gas  8s  1014 

Newark  Consol  Gas  ..100 

58  1948 J&D 

New  Bng  Gaa  A  C— SeeBo 


Bid. 

Ask. 

"99* 

ib's" 

Bxch. 

40 

45 

63 

65 

40 

46 

60 

65 

81 

88 

no6 

110 

136 

140 

60 

60 

108 

104 

BtonL 

Ist. 

Gas  Securities. 


Ohio  at,  Indiana— stock. . . 

Ist  6s  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 
Bt  Joseph  (Mo) 

58  1937 JAJ 

St  Paul  GaB— Btook 

ConioI58  1944  ....MAS 
Syracuse  Gas- Stock 

Iit5il916 JAJ 

Weitem  Gas  ( MUw) 

Si— See  N  Y  Bt  Bx  Uit. 


Bid. 


87 

68 

Stock 

ton   L 

38 
{  96 

60 
{  86 

10 

88 

94 


Ask. 


45 

63 
Bxch 
1st. 

43 

98 

56 

89 

IS 

90 

97 


Teleg.  <&  Telepfa. 


Telea.  ^  'I'eiepu. 

Aoierloan  Dist  Tele— NY 
BeU  Teleph.  of  Buffalo. . . 
Ceitrai  A  South  Amer.. .. 

;aes  A  Poto  Teleph— Stk 

Bond  5s -. 

0  ommerdal  Cable 

'ommer  Union  Tel  (NY). 
E  iplre  A  Bay  State  Tel. . 
E  le  Teleg  A  Telep— See  S 

F .  ankUn 

{And  lutereit.  tPrioe 


Bid.    Aik. 


Bxeh 
..••t ft 
109 
70 

•  •  ••«» 

170 

116 

*•  OOOt 

Liit 


are. 


470 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

We£k  Ending  Mar.  9. 


J-D 
J-D 
J-D 

A-0 
M-N 
M-8 

J-J 
J-J 

J-J 

J-D 

F-All 
M-N 
M-N 
M-N 
M-  SI 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-81 
M-81 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-0 

M-S 


-J 
-J 
-J 
J-J 
J-D 
Q-J* 
M-S 
F-A 
J  -J 


J-J 
J-J 

A-0 
J-J 
J  -J 
J  -J 


If  Ins  k  Bt  I/-lit  g  7i .  .1927 
Iowa  ex  lit  gold  7s...  1909 
South  West  ex  l«tg7i.'10 
Paolflo  ez  lit  gold  6i .  1931 

1st  ooni  gold  6s 19Si 

1st  and  retund.  4s.  ...1949 
Mir  *  8t  L  «u.  Se«  B  0  R&  N 
If  ft  F  1st  5e  8t  4b  Int  ga..'36 
U  SSMftA  1st  g  4s  Int  ga.'2e 
K  StP&SSM  oong  4slntga'S8 
BflnnUn.  SM8tPM&M. 
MoKan&Tez— Istg4s.l990 

ad  gold  4s 1990 

1st  exten  gold  5s 1944 

3ooneTBdkOogag7s..'oe 
Dal  &  Wa  lit  gn  g  5s.  1940 
MK&Tof  T  lstgae5s.-42 
Slier Sh&Sou  1  Bt  gu g  5s.'43 
KO&Paolstg4s....l990 
Vabo  &  Neosho  1st 7s.  1903 
MoK&Blstgng  5s. ..1943 

MoPao—  td  7s 19UU 

Istoong  6s 1920 

ffroktg  a 1917 

Beglstered 1917 

IstooUgoldSs 1920 

Registered 1920 

T.«ror&OYAL  lstg6s'2e 

PaoBof  Mo  lstexg4s.'38 

8d  extended  gold6s.l938 

8t  Louis  &  Iron  Mount— 

O«noonry&ldgrtg6s'31 

a«noonstampgtdK  5s'31 

New  4s.  See"Uiili8t.Bd8." 

Verd  VIA  W  1st  g  5s. .'26 

UlssRivBdge.  S««  Ohio  &  Alt 

Mob&Blrm  prlorllengSs.'4S 

Small 

Mortgage  gold  4s 1945 

Small 1945 

Mot)  &  Ohio  new  gold  6s.. '37 
lit  extension  gold  6s .  1 927 
6«neral  gold  4s. ......  1 938 

MontgomDlT  Ist  g  6s.  1947 
St  L&  Cairo  gag  4s..  1931 
Mohawk  &  Mai.  Sm  N  Y  O  &  H 
Uonougabela  Rir.  SeeB&O 
Mont  Cent.  See  St  P  M  &  M. 
Morgan's  La  &  T.  Sm  8  P  Co. 
Moms&BiBsex.  SeeDelL&W 

Nash  Chat  <fc8tL  lst7s.>13 
3d6» 1901 

1st  oon  gold  5s 1928 

litesT&Pb 1917 

Istes  MoM  MW  & A1.1917 
1st  gold  6s  Jasper  Bch.  1923 
Mash  Flor  &  Shef.  Seeh&N 
ITawH&D.  SeeNYMH&H 
K  3  Juno  RR.  See  N  Y  Cent. 
NttwAClnBdge.  S««PennCo 
MO&NBpriorlleng6s.l915  A-01 
■I  T  Bkln  &  Man  Bh.  See  L  I. 
N  T  Cent  &  H  R  1st  7s..  1903  J-J 

Begtstered 190S  J-J 

08^1 1997  J- J 

BeglBtered. 1997  J-J 

Debenture  6sof.  1884-1904  M- H 

Registered  ....  1884-1904  M-  8 

Beg  deb  5s  of . . .  1889-1904  M-  8 

Debenture  g4s.. 1890-1905  J  -D 

Registered 1890-1905  J-D 

D«bta8rtsextg4s....l905  M-N 

Registered 1906  M-N 

Lake  Shore  ool  g  3J>is.  1998  F-  A 

Registered 1998  F-A 

Mich  Cent  ooll  g  S^s.  .1998  F-  A 

Registered 1998  F-A 

BMCtaOrklstgug4s.l936  J-J 

Registered 1936  J-J 

Sdgugold  5s 1936  J-J 

Registered 1936  J-J 

OartftAdlstgu  g  4s.  1981  J-D 
Ulearfleld  Bltum  Coal  Corp 
lstsflntgag4BserA.'40  J-J 
Small  bonds  series  B . .  '40  J  -  J 
GK>nv&Oswelstgug5s.'43  J-D 
Moh*Mallstgng4s.l991  M-8 
IT  J  Juno  R  gu  1st  4s  .  1986  F-  A 

Registered 1986  F-A 

NY*Putlstcongug4s.'93  A-O 
Nor*Mont  1st  gu  g  5».'16  A- O 
West  Shore  1st  4Bgu.3361  J-J 

Registered 2361  J  -J 

Lake  Shore  oon  Ist7sl900  J-J 

Eleglstered 1900  Q- Ji 

Oonsol2d7s 1908  J-D 

Registered 1903  J  -  D 

Gold  3Ht 1997  J-D 

Registered 1997  J-D 

Oln&SlstgL8&M87s'01  A-0 
Det  Mon  &  Tol  Ist  7sl90e  F-  A 
EA&OR  lstgo6s.l938  J-J 
MahonO'lRRlst58.1934  J-J 
Mloh  Cent-lst  oon  7sl90£  M-N 

IstoonSs 1902  M-N 

6s 190(1  M-8 

6s 193]  M-8 

Registered 1931  Q-M 

4i 1940  J-J 

Registered 1940  J-J 

Bate  &8tlstgu«3s.'89  J-D 
N  Y  &  HMlem  1st  7b  1900  M-N 

Registered 1900  M-N 

NT&North  1st  g  5s..  1937  A-O 
B  W  <fc0gcon  lstert5B.'32  A-0* 
Oswe&BSd  gug5s..l915  F-AS 
BW40TBlstgng6s.l8  M-N 
Dtlca&B)kRiTgng4s.'22  J-J 
NTOhlc&8tLlstg4B.1937  A-O 
Registered 1937  A-O 


Price 
Friday, 
Ma?:  9. 


Bid. 

Ask. 

•  •  ••  1 

.  151 

*132^  183 

* 

.  128 

113     115 
97M  Sale 


66>4 

*ro2*' 

89J* 
*  93J(i 

*105" 

104 

114 

117 

96 


Sale 

Sale 

90 

8iH 
Sale 
96 
76 


Sale 
116« 

n7i^ 

Bale 


91     8aie 


'104 
113 


111^  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   HigK. 

146  Jan.'00 

121  J'ly  '99 

127  Jan.'99 

138  Dec '98 

114  Feb' 00 

97  91% 


••••••  •#•■•> 

WH  91T« 
65$^  661^ 
90  92 

100J8Nov'99 
94  Dec '99 
89  90^ 

94^  95^ 
76      Feb  '00 


104         104% 

114W  Feb '00 

116%     117H 

95^        96 


90 


91 


106^6  J'ly '99 
10594  Jan  ■ 
113 

llOM      111% 
1 10^  Feb '00 


57 


80 

143 

37 


8 
41 


81 
38 


03 


llOM 


187      128 

'184     

86 


137K 


106 
♦110 
•110 

118 


110 


110      .... 

110      .... 
108^ 109M 


105% 

1051^  Sale 

10t% 

10291 

108% 

108      104 

108      

97M    97>4 
»6>^  Sale 
96        96 


'105 
■104 


US9< 

* 

113 

103 

102 

113% 

•••••• 

*U3 

llOM 

•119% 


*128     130 
109^  Sale 

lOSM 

118      

♦133      , 

♦122      


ioa«, 

1029fi, 


128 


110MFeb.'00 


137         127 
123         123 

84  86^ 

108M  Feb  '00 


189 
101 
106 
111 


Feb  '00 
8ep.'99 

108 
Deo '99 


113     Deo '99 


llOM 
llOM 
109 
118« 

loag 

1059« 
109W 
103^ 
104% 
103% 
108% 

97 

96« 

96« 

96 
110 
106 


110« 

llOM 

109H 

Apr'99 

108% 

1055^ 

Sep.'97 

J'ne'99 

Feb.'99 

Feb '00 

Aug'99 

97H 

96H 

96 

Dec '99 

Feb  '00 

J'ne'98 


96     J'ly  '98 


107  Feb '00 

108  Feb '00 


112 
U2^ 

lom 

101% 

113% 
113!^ 
109% 
109X 
108M 
130 


114 

lli§i 
Feb  '00 

101% 
Feb  '00 
Feb  '00 
Mar'Oo 
Dec '99 
Deo'«7 
Feb  '00 


122%  Nov'99 
109)4  109M 
108M  Feb '00 
122  Feb.'98 
NoT'99 
Dec  '99 
Jaa.'00 
Jan. '98 


139 
137 
106 
108 


102%  Feb '00 
102%  102% 
133  J'ly  •«» 
127%  127M 
lis     Apr'VW 


107  Aug' 98 

108  108!^ 
ins;^  Jan.'00l 


1 
136 


8 

7 

113 


4 
15 
50 


16 
10 

3i 


aS 


12 

lb 


46 
*  5 


Range 

tinee 

Jan.  1. 


Low.  High 

14SM 145 


113      114 
93       99 


88«  92% 
65  694 
90        95% 


89  93 
94%  95 
■ie        77 


lC2i<  104% 
r.4H  116 
114%  117^ 
94        99 


90 


84 


105%  10F% 
113   113 

109>i  118 
110   110% 


llOX  llOM 


184  1271^ 

123  123 
83   87 

107  lOSJi 


126   139 


104%  107 


109  110^ 

110  IIC^ 
108  109^4 


102% 108 
105% 107% 


101   103% 


97  99 
95^  97 
96)^  97% 


108  110 


106%  107 
103   103 


110  114M 
110  113 
100%101« 
100%  101% 
113% 113% 

H8%ii3« 

109>i  110>i 


120    lai 


108%  109<^ 
103;i  lOSM 


106     105 


101%  108% 
101« 108% 


127% lasH 


104%  1U8M 
108^ 108^ 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Wbek  Ending  Mae.  9. 


J-D 
A-G 


M-S; 
M-ei 


M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


-J 
-J 

Q-Ft 

-J 


s 


N  Y  &  Qreenw  Lake.  See  Hrle 

NYAHar.  S««NYC&Hnd. 

N  Y  Lack  AW.    Se«  D  L  &  W 

NYLB&W.    S««Erle. 

NY4NB.   SmNYNH&H 

N  Y  N  H  &  Hart  Istreg  4s. '03 
Convert  deb  oerts  fl.OOO 

Small  oertfsflOO 

Housatonlo  R  oon  g  6s.  1937 
NH  ADerby  oon5s...l918 

NY&NHlst7s 1905 

lit  6s 1905 

N  Y  A  North.  Sm  N  Y  C  A  H. 

N  Y  O  A  W.  Ref  1st  g  4sl992 
Regis  #6,000  only. .,1992 

NYAPut.    SmNYOAH. 

N  Y  A  R  B.    Bet  Long  Isl. 

N  Y  S  A  W.    See  Hrle. 

N  Y  Tex  A  M.    See  So  Pao  Co. 

Norf  A  West— Gen  g  6s.  1931 
New  River  1st  g  6s.. ..1938 
ImprvmtAext  ges...l934 
N  A  W  By  Istoong  4s.  1996 

Registered 1996 

Small 1996 

0  CAT  Is  gug68....1922 
Solo  VAN  Blstgug4s.l989 

North  Illinois.  S«eOhiANW. 

North  Ohio.    See  L  Brie  A  W. 

Northern  Paoiao— 
Prior  lien  r  A  1  g  g  4i..l997 

Registered 1997 

Gonerallleu  g  8s 8047 

RegUtered 8047 

StP*NPgeng6s...l923 

Registered  otfs 1928 

Wash  Cent  1st  g  48..  .1948 

Nor  Pao  Ter  Co  1st  g  6s.  1938 

Nor  Ry  Cal.    See  So.  Pao. 

Nor  Wis.   S«eCStPMAO. 

Nor  A  South  Ist  g  5s....  1941 

Nor  A  Mont.  S««N.Y.Cent. 

OIndAW.   S««0CCA8tL. 
hio  RlverRR  1st  g  5sl036 

Qeneral  gold  5s 1937 

Om  AStL  lstg4s 1901 

Ore  A  Cal.  8u  So  Pao  Co. 
Ore  Ry  A  Nav  See  Un  Pao 
Ore  RR  A  Nav  See  Un  Pac 
Ore  Short  Line  Sea  Un  Pao 
Oswego  A  Rome.  Sm  N  Y  0 
O  O  F  A  St  P.    S«»  C  A  N  W 

Pao  CoastCo— 1st  g 5s.  1 946 
aoof  Missouri.  Sm  Mo  Pao 
Panama  Istsf  g  4^s....l917 

8fsubBidyg6s 1910 

PetmsylvaLla  Co— 

Onar  lstg4^s 1931 

Registered 1931 

Gtd3)i(sool  trnstreg.  1937 
0  BtLAPl8taong5s.l932 

RegUter^ 1932 

CJevAPltisoonsf  7S.1900 
a«ngug4%sser'sA.1942 

Series  B. 1942 

■rleAPtttKug3^sB.1940 

SerlesO 1940 

v&CBdgegengng4%s.'45 
PltU  Cln  A  St  L  1st  7S.1900 

Registered 1900 

P  C  C  A  St  L  oon  gu  g  4^8— 

Series  A 1940 

Series  B  guar 1942 

Series  Cgnar 1942 

Series  D  4s  guar 1946 

Series  E  guar  334s  ..1949 
PltU  Ft  W  A  U  1st  7i.  1913 

Sd7s 1913 

3d  7s 1913 

P  wsRR  1st  real  es  g  4s.  1983 

Oon  sterling  g  6s 1905 

Con  onrrenoy  6s  reg..  .1906 

Con«  5s 1919 

Registered 1919 

Oong  4s 1943 

arRAI  exist  gug4^s.l941 

01 A  Mar  1st  gu  g  4%s.l935 

r)RRRABgel8tgu4sg.'36 

Aliegh  yalgengug4s.l943 

Sun  A  Lewis  Ist  g  4s. .  1936 

UN  J  BR  A  Can  gen  4s.l  944 

fcnsaoolaAAt.  SmL  A  Nash 

•»o  DeoAB  lstg6strreo.'30 

avansDlv  lstg6strreo.'20 

3d  g  6s  tr  reo  1st  pd..l926 

^•0  A  Bast.  S««  C  C  C  A  St  L 

f«oAPek17nlstg6s...l931 

8dg4Ms Feb.,  1931 

Pine  Creek  reg  guar  6s. .  1933 
nttsCinAStL.  Sm  Penn  Co. 
?  0  0  A  St  L.    See  Penn  Co. 
rittsClevATollstg6s..l933 
PlttsFtWAGh.  Sm  Penn  Co. 

ntts  Juno  1st  g  6s 1922 

nttsA  L  Brie— 3dg5s  . .1928 
nttsMoEAYo— lstgu6s.'32 

Sd  guar  6s 1934 

MoKee  A  B  y  1st  g  68.1918 

MttsP  AFlst  g68 1916 

NtUBhALBlstg5s..l940 

Ist  oonsol  gold  5s 1943 

•ittsAWest  1st  g  4s...  1917 

J  P  M  A  Co  certfs 

Pltti  Y  A  Asblstoon6sl937. 

atsding  Co  gen  g  4i. . .  1 997 
Begist«red 1997 

lonsselaer  A  Par.  See  D  A  H. 

Ueh  A  Dan.    See  South  By. 

aio  Or  West  1st  g  4s. ...  1939  J  -  J 

nuh  Cent  Ist  gn  «  48.1917  A-Ot 


Price 
Friday, 
Mar.  9. 


Bid.     Ask. 


181% 


•    ••t       •••••! 


•114% 

♦109% 


104     104% 


96%  Sale 


106 


Week's 
Range  or 
Last  Sale. 


Low.    High, 


I04H  '^ot.'o 
188  Feb '00 
185  Feb  '00 
138  Deo '99 


114 
113 


Jan.'00 
J'ly '99 


104         104^ 
101)<Nov'98 


139     Jan-'OO 

128     Deo -99 

117i<  Aug'98 

95M        9S;^ 

96^  J'ne'99 


104%  Bale 

♦102     

66%  Sale 
65     


M-N 


J-D 
A-O 
J-J 


J-D 

A-O 
M-N 

J-J 
J-J 
M-S 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-0 
M-N 

M-N 
FA 
J  -J 
J-J 

A-0* 

M-N 
J-J 
Q-M  I 

M-8 

M-N 
J-J 

M-N 
F-A 
M-8 
J-J 

M-8 

J  -J 
M-S 
M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J-J 
J-J 


88 
118 


♦111« 


88 


106 

■"76* 


••fl     •••It! 


107%  Sale 
106     


♦130 


108% 

117 

118 

100 

100 


116H 

116M 

114 

103 

100 


♦135 


♦110     112 


♦107 


108 

102 


♦139 
97 


141      

*130}i  135 


80      

*114«116 

♦104      , 

100      

100      

♦110      

85%  Sale 


85 


98« 
90 


101     Feb '97 
98M       89 


108%      104% 

103H  Feb  '00 

66M        67 

66      8ep.'99 

131%  May'99 

133     J'ly '99 

May'99 

118 


96 
118 


110     Jan.'00 


103     Oct.'99 

95     Feb '00 
70     Feb  '00 


107%     108 
105     Feb '00 


No. 


58 

"12 

261 
235 


lliii  114X 
111^  Jaii.'00 
108  Nov'98 
119%  Oot.'99 


103%      108H 
117%  Feb '00 


106%  Apr '99 
109%  Apr '97 

116  Feb '00 
115%  Feb '00 
113  Nov'98 
107     Dec'99 


137  Feb '00 

136  Mar'OO 

134  Feb '00 

108  May'97 


108     Jan.'OO 
112%     112% 


103     Nov'97 


ll5%F6b.'99 

100  Jan.'00 

98  Feb  '00 

S3  Jan.'00 

186  Apr'99 

96  Deo '99 

137  Nov'97 


107%  Oot.'98 
131     Nov'98 


90  J'ne'99 
113%  Jan.'OO 

87%  Jan.'00 
lOOHFeb'OO 
100%     100)4 


85%       85% 
84%  Dec'99 


87%        98% 

85     Feb '00 


Range 

since 

Jan.  1. 


Low.  High 


186% 188 
185     185 


114     114 


108     107 


189     1S9 


90%    96 


95       99% 


108% 104% 
103      104 
66       67% 


118     118% 
110     110 


16 


388 


60 


96       86 
60        70 


104%  108M 
106     105 


111%  114% 
111%111« 


103     108% 
117% 117% 


•te**   •••••• 


•ts«*«    ••••«! 

114  118 
113% 116 


135  137 

136  186 
164  134 


108  108 

109  118% 


100  100 
99   89% 

28  as 


118% 118% 

89% 106% 
88%  100% 


88   86 


84%  98H 
85   85 


♦No  price  Friday;  these  are  latest  bid  and  asked  this  week.    tDneJan.    tDueJoly.    IDneJnne.    iDueMay.    IDneNov.    a  These  are  option  salw. 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  oonsboutive  pages).— r^Z.,  BLBC.  FERRY  dc. 


Twiee.  A:  Tfileph. 
Ojld  AStook 

Bonds ,. 

lladion  River  "Telephone 
latematlou  Ocean........ 

Mszioan  Telegraph 

Mexican  Telepbone— S«e 
New  BuK  Telep— Sm  Bost 
Northwestern  Telegrapb . 
M  r  A  N  J  Telephone. . . . 

iil980 MAN 

PaoUlc  A  Atlantic 

Providence  Telephone. . . 
Southern  A  Atlantic 


Bid. 

Ask. 

118 

133 

90 

116 

180 

116 

118 

318 

386 

BOBtO 

nllst. 

on  list 

U2 

136 

170 

176 

110 

70 

85 

84% 

86 

100 

Teles.  «k  Teleph. 


Telcg  Teloph  h  Cable.... 
West'n  Cniou  Teleg— N  Y 
ElectrSc  Compaulea. 
Allegheny  Co  Light  Co.. . 

Brush  bleotrlo  Co 

Consol  Bleotrlo  Storage.. 
Bddy  Bleotrlo  Mfg  Co..35 
Hdlson  HI  ni  Co  NY— N  Y 
Bdlson  Bl  III  Co  Brk— N  Y 
BdlsoD  Ore  Milling  Oo... 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Oo.  .35 
H«r)e«    A 


Bid.    Ask. 


Stook 


168 

173 

44 

46 

8 

13 

t  10 

14 

Stock 

Bxoh 

Stock 

Hxob 

10 

18 

% 

1 

85 


Bxoh 


60 


Electric    Companlca. 

Ueneral  Mlooirio  <J<  — N  Y 

Do  pref.— Sm  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Hartf'd(Ct)  LtAPowCo36 
Mo  Bdlson  Bleotrlo 

Do  preferred 

Narragan.  (Prov)BlCo.50 
Rhode  Island  Bleo  ProOo. 
United  Electric  of  N  J . . . 

48   l029.    

United  Eloc  LtiP  Co  pref 

4%d  ltf3tt— S«e  Balto  li 
Wnrnsooker  :b  Ti  Bi  Co.. 


Bid. 


Stock 

Bxoh 

1st. 

150 

t     7 

17 

19 

68 

65 

t  98 

100 

7« 
SMBal 

St. 

lOS 


Ask 


88 

80 

tolist 


Eleetrlo    Oo 


H    !«>•      Bid.    Alk 


rerry  c^oinpttnie*. 

Brooklyn  FerrT-'-    olr 

Bonds  58.  Set  Stoo '  ^ti 
Metropolitan  F«>  ry— 5s 
N  J  A  N  Y  Ferr»-  b.ook.. 

1st  6s  1848 .iJ 

T  T  A  B  R  Ferry- Stock 

Bonds  5s  of  1933. MA^ 
lob  oken— Stock 

ist  Os 

Oon.  OS 

iAna  interest.  tPrict 


as 

h.  list. 
108 

108 

67 
i   90 

64 
illO 

98 
per  sti 


86 


107 
68 
98 
66 

lis 

96 
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BONDS. 

N.T.  STOCK  EXCHANGE 

Wbbk  Ending  Mar.  9 


J-D 
J- J 


Alo  Gr  Juno  1st  gn  g  St. 1939 

aioGrSo  l»tg3-4i 1940 

aooh  &  Pitts.  <S«e  B  R  <k  P 
Borne  Wat.  *  Ok  See  N  Y  Cent. 

Salt  Lake  Clatg  Bids.  .1913 
tJo&OI  Istg  3-4S...1947 
■t  L  *  Cal.  8m  Mob  &  Oblo. 
Bt  L  &  Iron  Mount.  See  M  P. 
Bt  L  E  O  &  N.  See  Wabash. 
at  i.  M  Br.  See  T  KR  A  of  StL 
8t  Louis  &  San  Francisco— 

ad  gold  6s  Class  A 190«) 

MgoldBs  OlassB 1906 

ad  gold  Ot  OlasiO 1906 

lit  g  Oi  Pieroe  C  A  0..1919 

Q«neralgold  6s 1931 

aaneralgold  5s 1931 

lit  trust  gold  Ss 1987 

BtL&  8F  KRg4i....l996 

Bonthw  Dlv  Istg  Qs.1947 

Cent  DiT  Istg  4s.  .   1929 

rtB&YBBdg  Istg  es.  1910 

Kama*  Mid  1st  g  Is. . .  1937 

It  li  So.  See  Illinois  Cent. 

ItLB  W  Istg  4s  bdofs. 1989 

adgislno  bond otfs..  1989 

Gray's  Pt  Ter  Istgu  g  5s'47 

■tPauIADuluth  1st  6s.  1931 

ad  5s 1917 

1st  cog  4i 1968 

BtPanl  M  A  Man  3d  es.  1909 

lit  oonsol  gold  6i 1933 

Registered 1933 

Bednoedtogold4^s  1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  Bztlstgold4l..  1937 

Registered 1937 

BMlstdlTlstg6s.,.1908 

Registered 1008 

NordlT  l8tg48..1940 

Registered 1940 

If  Inn  nnion  1st  g  6i. . .  1922 
IIontClstgug6s....l937 

Registered 1937 

lit  gnar  gold  5i 1937 

Registered 1937 

WUl&SFlstg  6I....1938 

Registered 1938 

BtP&NorPao.  S«<norPao 
It  F*a'zOtt7.SM08tPM&0 
B  Fe  Pres  *  Ph  1st  g  5s.l942 
B  ▲  *  A  P.  8m  Bo  Pao.  Oo. 
BVANPlitif  g6s...l910 
BaTF*  W  Istoon  g 6s.  1934 

IstgSs 1934 

St  John's  DlT  Ist  g  48..1934 

Bruns  &W  Utgug4g.l938 

Bcloto  Val  dc  N  B.  See  Nor  &  W 

BeabARoa  1st  5s 192H 

Car  Cent  Ist  con  g  4s.  1949 
Sher  8hr  &  So.    See  M  K  &  T 
Bod  Bay  &  So  1st  g  5s. . .  1924 
Bo  Oar  &  Oa.  See  Southern. 
Boathem  PaolQo  Co— 
Gold  48  Cent  Pac  col..  194  9  J-Dt 

Reklstered 1949  J-Dt 

CPaolst  iefgug48.1949  F- A 

Registered 1 049  F-  A 

Hortguarg  3^8....  1929  J-Dt 

Registered 19a9J  -Dt 

aalHar&8Alstg6s.l910  F-A 

8dg7i 1905  J-D 

MezAPao  lBtg,..,5s'31  M-N 
Hona&TOlstWekN7s.'03  J  -J 

IstgSs  int  gtd 1937  J  -J 

Oong68lntgtd 1912  A-O 

Oeng48  intgtd 1921  A-0 

IIorgan'sLa&Tlstg68.'20  J  -J 

1st  7t 1918  A-0 

-  NTT&Mezgalstg4s.'12  A-0 
Ore  *  Oal  Ist  gtd  g  5s.  1927  J  -  J 
BA&APa8Blstgag4s.'43  J  -J 

Tex&NO  l8t7s 1905  F-A 

Sabine  dlT  Istg  6s..  1912  U-S 

Con  gSs 1943  J  -J 

BoPof  Argn  lstg6s.'09-10  J  -Jll 

SPof  Oal  Istg 68..  1905  A-0 

Ist  gold  6sserB..1905  A-O 

Ist  gold  68 1906  A-O 

1st  gold  6s 1912  A-0 

Istcon guar  g  St.. 1937  M-N 

Stamped 1905-37  M-N 

A&N  Wlstgng5s.l941  J- J 
BPOoast  Istgu  g  48..  1037  J- J 
BPaoof  NMexlstg6s.'ll  J  -J 
OUaVG&NlgtKUg58l924  M-N 
NoofCal  lot  gug  88...  1907  J  -J 
Guaranteed  gold  6s..  1038  A-  O 
BOQthem— 

IstcongS 1994  J  -J 

Registered 1994  J  -J 

Mem  Dl7  Istg  4-4^-5sl996  J  -  J 

Registered 1996  J  -  J 

Ala  Cen  R  1st  g  6t. ...  1918  J  -  J 
AtlA  Oh  Air  Line  mo.  1900  A-0 
Atlan  &  Dan  Istg  58.1950  J  -J 
Col  &  Green V  1st  5-6s.l916  J  -  J 
BT  Va&Galst7s....l900  J- J 

Divisional jr  5s 1930  J  -  J 

Con  1st  gSs 1956  M-N 

B  Ten  reor  lien  g  4-6s.l938  M-8 

Registered 1938  91-  8 

G» Pao Rylttg6t....  1922  J  -J 

RnoT  &  Ohio  1st  g  6s  .  1025  J  -  J 

Rich  &  Dan  oongBs.  .1915  J  -J 

Kquip  sink  land  g  5t.  1 909  M-  8 

Deb  5s  stamped 1927  A-0 

BoOar&Galstg6t..l9l9  M-Ni 
Atl  &  Yad  Istg  gu  48.1949  A-O' 


J  -J 
J  -J 


M-N 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
J-J 
A-O 
A-0 
A-O 
J-D 

M-N 
J-J5 
J-D 
IT- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J  -J 
A-0 
A-O 
J-J 
J-J 

J-J 

J  -J 

J-J 


Price 
Friday, 
Jfar.  9. 


Bid.     Ask. 

•104     

71     Sale 


82       84 


* 114 

♦ 113^ 

♦118      


180 
'109 
102^ 

ioiii 
■los" 


84 


97 


80^  Sale 
61     Sale 


m^ 


97 

180 

♦140 

Sale 

♦115      

/18« 

m" 

Week's 
Range  or 
Last  Sale. 


Low.   High. 

105     NoT'99 

71  71 


93 


83M 


110  Nov' 99 
112^  Feb'O" 
113     Feb '00 


123     Feb '00 

109^      1091^ 

lOOii  Oct.'fi9 

88H        831^^ 

09^  Dec'nw 

85     Feb '00 

105      O0l.'97 


12 


No. 


Range 

since 

Jan.  1. 


Low.  High 


89H       899^ 
60H       61M 


t*t»»    •■•••i 


♦135 


117« 
♦126" 


103 


111« 
♦118     , 


831^  Sale 
VsHSale 


83^  Sale 


108     

♦107^108 


110H 111 

■112     

86     Sale 
v^Oii 


Sale 


78 

♦no 

♦106 
103}^  Sale 

114     

109Ji 

109« , 

11^     .  ... 
117« 


107M  Sale 


104     106 


100     Sale 


103 

iio* 


lOlM 


102     Sale 

♦115^ , 

118 

107« 


122     Sale 

120M122i^ 

♦121      123^ 

100      7 

103      

104  1041^ 


120  Feb '99 
nOM  Deo '99 
98«  Feb  00 
120  120 
141  Feb.'OO 
137M  Feb '99 
llSH  U594 
106HMar'98 
1SIJ4  Mar'OO 
104  Feb '00 
104  Jan.'99 
108     Deo '99 


122^  Jan.'98 
1345i  Feb '00 
116  Apr'07 
118     Dec '99 


120     Apr '99 


106«  Nov'99 

112?^Oct.'99 
1261^  Jan.'00 
123     Deo'99 


10iMFeb.'98 


88^        83H 
85      Nov'99 


157 
430 


71 


7i 


82       849^ 


111^113^ 
US     118H 


123      123 
106      109^ 


79       84 


95       95 


86!^    91 
63M    61« 


85 


83 


83« 


108  Oct.'99 
lOOKFeb'OO 
101         101 


110     Jan.'00 
113     Feb '00 
85H        86 
120HFeb'00 
134     Nov'99 


99  Dec '99 
77Ji  78 
116  Deo '98 
106M  Nov'97 
lOSK  108i< 
110  Feb.'OO 
107     Nov'99 


105^  Jan.'00 

107         107ii 

98  9Sli 


118T<Nov'98 
110     Feb '00 


106     Aug'OO 

108M     109 
106J4  Mar'OO 
108J4Aug'99 


112MAng'97 


lOOW  Mar'OO 

116  Jan.'00 
lOl'Ji      102 
114JiFeb'00 

117  117X 
1081^  Jan.'00 

i3i?i    122" 

120M  120}^ 
ISlHFeb'OO 
101     Jan.'OO 

103  Dec '99 

104  104 


141 
127 


25 


49 


47 


26 
87 


183 


14 
"20 

"n 


98        9^^ 
119W 120 
137      141J< 


112M115« 


119?^131M 
1021^  104^ 


129^ 134^ 


135>^  126^ 


80       84^ 


97^  lOOM 

81  ■■  "sij^ 


lOOH 106^ 
101     102H 


110     llOii 
113      113 
88^    86 
120!^  120^ 


75       80 


101     104^ 
110     110J4 


105«  105!^ 

104« 107^ 

96       98M 


110     110 


106     100 


09M lOOH 
US     115 
101^  102 
114«ll«i< 
114      118^ 
108^ lOSH 

Viiii  1221^ 

118  120^ 

119  128 
101      101 


103     106 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mar.  9. 


Southern— (Con) 
Virginia  Mid  ser  A6s.l906 

Small 1906 

Series  B  68 1911 

Small 1911 

Series  C  6s 1916 

Small ..1916 

SerlesD  4-5s 1921 

Small 1921 

Series  B  Sa 1926 

Small 1926 

Series  F  es 1931 

GenSt 1936 

Gtd  stamped. 1936 

W  04  W  1st  oygu  48.1924 
West  N  C  Ist  oon  g  6s.l914 
S  &  N  Ala.  See  L  &  N. 
Spok  Falls&Nor  Istg  68.1939 
Sunb  &  Lew— See  Penn  RR. 
Stat  Isl  Ry  1st  gu  g  4^8.1943 
Syra  Blng  ANY.  See  DL&W. 
'Ter  A  of  StL  Istg  4^s.'39 
L  1st  oon  gold  5s.  1894-1944 
St  L  M  Bge  Ter  gu  g  5s.  1 930 
Tex  &  N  O.  See  So  Pao  Co. 
Tei&P  Ry  B  dlv  Istg  6s.l905 

1st  gold  St 2000 

2d  gold  Inc.  St,  Deo. .  .2000 
Eng  trust  Co  ctfs. . , , 

Tol&OC  IstgSs 1935 

West'ndlv  Istg  5t....l935 

General  gold  ^.^ 1935 

Ean&M  IbJgh.  'V<...1990 
Tol  Peo  A  W  Ittgold \s.l917 
TStLftKO  Ittg6ttr.l916 
Tor  Ham  &  Buff  I8tg48l94e 

UIttar&Dellttog5s.l928 
n  Pao-RR  A  1  gg  4sl947 

Registered 194 

OreRy&NaTlsti  f  g  681909 
Ore  RR  ANav  oong4t.l046 
Ore  ShortLlne  Istg  6s  1922 

UUh  A  Nor  1st  7s 1908 

Gold  5s 1926 

OreSh  L— Istoonjr6t.l946 
Non-oum  Ino  A  St. . .  1046 
Non-on  Ino  B  A  col  trl946 
UnlNJRR&OOo.  SesPaRR 
Utah  Central.  See  Rio  G  W 
Utah  A  North.  See  Ore  S  L. 
Dtloa  A  Black  R.  Set  NY  Cent 

Ver  Val  Ind  A  W.  See  Mo  P 
Irglnla  Mid.  See  South  Ry 
Wabash  IstgSs 1939 
2d  gold  5s 1939 

Debenture  series  A.. . .  1939 

SerleiB. 1939 

lstg6tDet&OhHzt..l941 
Des  Moin  Dlv  Istg  4s.  1939 
StOhat Bridge  Istg 6s.  1908 
Warren  RR.  See  Del  L  4  W 
VVash  Cent  See  Nor  Pao 
Wash  0&  W.  See  Southern 
WestNY&Pa  Istg  St.  1937 

Gen  g3>4t 1043 

Income  5i....Aj>rU,  1943 

West  No  Car.    Se«  South  Ry. 

West  Shore.    Sm  N  T  Cent 

Wya&  Pitts.    Sm  B&O. 

W  VaCent&P  Istg  68.1911 

Wheellng&L  B  Ittg6i.l926 

Wheel  Dlv  Itt  gold  6t.l938 

Bzten  A  Imp  gold  St. .  1930 

WlIketABaat.  SmNYB&W 

Wll  &  Slooz  F.  Se«  St  P  M  &  M 

Winona  &  St  P.    SmCANW 

WltOent  50-yr  Ist  gen  4s.. '49 

STREET  RAILWAY  BON 

Bklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  Ss . .  1 934 

BkCltylBtcon  68.1916. '41 

Bk  Q  Co  <fc  S  con  gu  g  58 .  .'41 

Bklyn  Un  El  Istg  4-581950 

City  &  S  Rj  Bait  Istg  58  1 922 

0«n  Con  Tr  Co  Istg  5s. .1933 

Den  Tram  Co  oon  g  68.1910 

MetRy  Co  Istgu  g  68.1911 

Lonls  Ry  Oo  Istoon  g6s.l930 

Karket  StC  Ry  1st  g  6s.l913 

«et  St  Rt  gen  0  tr  g  6s. .  1997 

Bva7&7thATlttO  g  6t.  1943 

Reglttered 1943 

Ool&9thATlttgag5t.l993 

Reglttered 1903 

Lex  Av  4  P  F  Itt  gu  g  St.'93 

Reglttered 

<il»lRy4L30-yrg5s.l926 
4tnD  St  Ry  1st  oon  g  5s.  191 9 
«t  Paul Olty  Cab.  0  g  5s.  1937 
Guaranteed  gold  5s... 1937 
Third  Av  1st  gold  6s....  1037 
nn  Bl(Ohla)  Itt  g5s....l945 
W  ChloSt40-yrlstour6s.'28 

40-year  oon  g  Ss 1936 

GAS  A  BLBCTRIC  LIGHT 
Atlanta  G  L  Oo  1st  g  68.1947 
Bos  U  Gas  tr  otf t  ■  f  g  St . . '39 
Bklyn  U  Gas  1st  oon g  6s. . '45 
ChGLACCo.  SesPG&CCo 
Columbus  Gat  Istg  5s..  1932 
Con  Gas  Co.  Se«PG4  0Co. 
Detroit  Olty  Gas  g  5b.  ...  1 923 
Det  Gas  Co  oon  1st  g  5s. .  1018 
«a  El  111  Bkn.  See  K  Co  EL&P 
Wfi  H    I       .-     NYG&BLH&P 

Kings  Co  El  L&PgSs '37 

Purchase  mon  68 1997 

Ed  Bi  11 B  kn- 1  stcon  g  48. '  39 

Istg  5s 1940 

ReirlBtered 


S^*" 

•>^. 


M-8 
IW-S 

M-8 
M-3 
M-8 
M-S 
M-8 
M-8 
M-8 
M-S 
M-8 
M-N 
.M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
A-O 

M-8 
J-  D 
Moh. 


Price 
Friday, 
Mar.  §. 


Btd.     Ask. 


Week's 
Range  or 
Last  Sate. 


J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-D» 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
8ep.t 
Oct.* 


M-N 
F-A 
J-J 
J-J 

J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


J-J 
A-O 

J-J 
F-A 


J-J 

DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-S 

M-S 

M-8 

M-8 

K-A 

J  -J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J  -D 

J-J 

M-N 

J-J 

J-  J 
F-A 


♦ilC>£ 
•llOH 


♦117X 


112 

♦112^ 
♦110 


114 
55 


Sale 
Sale 


A-O 
A-O 
J  -J 
A-O 
A-O 


IllHSale 

110     114 

08^  Sale 

89H  Bale 

81H    831^ 

i\r,i  120 
♦ 100 

106      IO6H 
1 05^  Sale 

♦102      

109      

10-2^  Sale 
127^  Sale 


Low.   High. 


t02     Oot'oe 
ido"  Jan.'Vy 


no     Jan.'OO 

110     Jan.'00 

90     Feb.'99 

114}^  Jan.'OO 


113H  Sale 


116^  Ba)B 
98«    99H 


♦10b 

90 

♦112 


83Ji 


♦1I4J4115 
71%  Sale 
27^    28 


107 

97 
93 


eo%  Sale 
106!^ 


117 

104 

921^  Sale 


1129<  J'ne'99 
111?^  Nov'99 
111     Jan.'00 

107     Nov'99 

113«      lliH 

63  S5 

51^  Noy'9P 

110«      111 

111         111 

97«        fl8Ji 

87«        89H 

82^       82H 

120  Mar'OO 
99     Ang'99 

104J^Feb'00 
104%  lOSH 
103>4Jan.'00 
110  Feb '00 
102  102H 
187^      128 

121  Mar'99 
lOa     May'97 
113^      114 
Wiyi  Nov'99 

TSH  Oct.'99 


No. 


38 
7 


Rang* 

since 

Jan.  1. 


Low.  High 


•••    •••••• 

•••    ••••■• 


11634 

117 

»H« 

99« 

83H  Feb '00 

36% 

37i^ 

109 

Feb'OC 

93 

Jan.'O0 

110 

Ma7'99 

114H 

l\i% 

70 

76 

87H 

81« 

113     Jan.'99 

107     Jan.'00 

99%  Feb '00 

93>ftMar'98 


89%       90% 

lOfiU  Mar'OO 
110  Jan.'99 
116  Nov'99 
103)^  Feb '00 
92  93 


92     Jaa.'99 


109     Mar'98 


117H 


121 


121 


lllHSale 


118     Sale 


DB. 


117     Sale 


95       #6% 


109)<  , 


118 
121 


118 

Feb  '00 


133 
123' 


Feb  '00 
Jan.''06 


108  Oot.'99 

109  Oot.'99 
UIH      UIH 


117M     \\%U. 
109M;  Deo  '99 


99     Deo '97 


919^  Oot.'98 
117         117 


97  97 

99^  Nov'99 


97%  Oct.'99 
111     Ma7'09 


45 
8 

81 
« 
2 


390 


70 
17 


35 
14 

126 


6 

351 

16 


•  •  •  • 


819 


64 


4 
79 


109     110 
108     110 


114«H4H 


111     111 


111 
53 


HS^ 


105      111 
105     111 
96       98H 
84«    89« 
78        84 
110     133% 


103  104U 
lOlH  105^ 
103>4  104% 
no  110 
100%  102% 
12691  ISO 


110%  IIBM 


113     1179< 

98%  lOS 
83       85 
34%    88% 
108% 110 
91%    93 


110     115% 

68%    77% 
33>t    30% 


107     107 
99%    99M 


88       98 
103%  106% 


101      103% 
92        97 


117% 130% 
118% lai 


123     188 


138     188 


111     118 


117% 136 


114     117 


95       97% 


*  Ne  prtee  Friday :  latest  bid  and  asked  thla  week,   t  Bonda  4b«  Aac.    i  Dne  July.    I  Dae  Maroti.    1  Dae  Jan.    i  Dae  Not.    a  Thete  are  option  lalee. 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  ogitsbcutivb  vkq^z).— FERRY  <&   MISCELL'S, 


g»rrT  Oompanlea. 

*jtn  A  Ji3d  8t8  Ferry 

IttmortSs  1919.. .J4D 
CTnlon  Ferry— Stock 

Ist  58  lt»^0 MAN 

Miscell'tiieous. 
Acker.Mer  &  Cou  6s  l903 
Amalg.  Copper— See  Bost 
Am  Agrlcul  Chem— Se«  rf 
Amer  Air  Po  w  of  N  Y.  1 0  0 
Amer  Bank  Note  O0...6O 
Amer  Bicycle— Com 

Preferred. 

Bonds  6b MAS 


Bid. 

Ask. 

86 

91 

no6 

110 

36 

.<(7 

i  98 

99 

9<^ 

on  Lis 

t 

ston 

List 

80 

40 

t  49 

63 

14 

16 

43% 

44 

00% 

Miscellaneous.  Par.    Bid.    Ask. 


Amenoan  Ginning 

Amer  Graphophone.. . .10 

Preferred 10 

Amer  Hide  A  Leather... 

Preferred 

Amer  Mutoscop  e 

Amer  Press  Assoo'n..lOO 

American  Screw 250 

Amer  Shipbulld  ng 

Preferred 

4m  Soda Foun— Com.  100 

Ist  preferred  .  .,.,..100 

3d  preferred 100 


19 

t  IIH 

t  11« 


78 


25 
95 


45 
8 


22 
18 

32 
71 
36 
00 


27% 
97% 


40 

10 


American  Surety 50 

\mer  8trawboard.,..100 

Bonds  68 FAA 

\ta  Typefo'rs- Stook.100 
Amer.  Woolen— Oom,,,. 

Preferred 

Amer  Wringer  com.. .100 

Pref 

Amer.  Writing  Paper .... 

Preferred 

Ss 

Arizoni  Lead 

Asphalt  ot  Amer.    Sm  P 


Bid. 

Ask. 

•••••■ 

810 

30 

81 

102H 

50 

65 

82 

83% 

80% 

81% 

107 

118 

6 

10 

36 

38 

70 

81 

18 

13% 

hlla.  li 

St. 

Mlaeellaneous.  Par. 


Barney  A  8m  Car xuu 

Preferred 100 

Bergn  A  Eng  Br  Itt  68. . . 
BlaokweU  s  Durh  Tob.25 
8I1SS  Company — Com.. 50 

Preferred 60 

''ondAMort  Guar...  100 
British  Columbia  Copper 
Oarter-Crume— Pref.  .100 

Celluloid  Co 100 

Tent  Flrew'rks— Com.lOO 

Preferred 100 

>  And  Interest.    •*  Price  p 


Bid. 

Aik 

14 

18 

103% 

105 

108% 

t  18 

80 

127 

140 

125 

300 

325 

e^ 

9% 

70 

8S 

92% 

98 

14V< 

15 

60 

60 

er  sha 

re. 

Tf2 


^fT 
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BONDS. 

P.Y  8TOOK  EXCHANGE 

Wbbk  Ending  Mab.  9. 


St 


J-D 
F-A 

A-O 
Q-Ft 
Q-F* 

J-D 
F-A 

M-8 
J- J 
M-N 
J-D 
A-0 
M-S 
M-S 
J  -J 
J-D 
J-J 
M-S 
M-S 
M-N 


rqgaiIiNYlBtcong5»..'32;M-S 
Bq  "J  4  Fuel.  Se«  P  G  &  C  Co. 
Gen  Baeo  Co  deb  g  Ss... 1922 
Gr  aapGLCo  Istg  5s.. 1915 
K  C  Mo  Gas  Co  Ist  g  58.1922 
Ijftc  Gas-L  Co  of  StLlstg  Ss'  1 9 

limall  bonds 1919 

MntFflPlGftsCo  SMPeopGas 
HYGBLH&P..g5s.l949 

Registered    ...194? 

Purchase  mong  48. ...1949 
Bd  HIIU  1st oonvgBi..  1910 

litOongSs 1995 

Peo  Gas  &  Cist  gages.. 1904 

>d  gtd  g6B 1904 

1st  consol  g  68 1943 

aelunding  g  Ss 1947 

Registered 1947 

Oh  G-L  &  Cke  Ist  gu  «  5b'37 
Oon  G  Co  of  Ch Istgu  g  58'36 
■qG&  FCh  Istgu g 6b. '05 
Mn  Fuel  Gas  1  st  gu  g  5. 1 947 
Trenton Q&  BlUtg  58.1949. 
«»«»«tn  Gas  <^"  o"'  tx  a  5«...'33 
COAL  ft  IRON  BONDS. 

Cih  Coal  Mm.  See  T  C  I  &  R 
Isarf  Bit  Coal.  SeeNYCAB 
OolC&I  Ist  con  g  68...  1902 
OolO&I  DevCogugS8..190« 

Coupons  off. 1909 

Ool  Fuel  Co  gen  gold  68.1919 
"oi  F  4 1  Co  gen  8fg58.1943 
DdBardelC&I.  iSeeTC&I. 

J«ff4Clear04Il8tg5sl926 
IdgSs 1926 

BochA  Pit  C*  I  pur  m  58  J  946 
Sun  Ck  Coal  Ist  g  s  1  68..191i; 

TennCoalTDiv  lBtg68l917 
Blim  DiT  Ist  con 6s. 1917 
Cah  C  M  Co  Ist  gu  g  68..'22 
DeBarC4ICogug6s.'10 
VHiL  H  *POno  lot,  g  .">«.'19 
MAN'F'G  &  INDUSTtlAI. 

Am  Cot  OH  deb  g  88. . .  1900 
IT  Spirits Mfgletg6Bl915 
Am  Thread  '81001181481919 
Bir&SCarCo  l8tg68  ..1942 
Orameror  Sug  Ist  g  68,. 1923 

PI  dteel  Co  deb  58 1910 
Non-oonv  deben  5s..  - 1913 
Int'l  Paper  Co  1st  cong6s.'ls 
Knlok  Ice  (Chic)  Istg  5s.  1928 
Nat8tarchMfgCol8tg68l92i) 
Procter  &  Gamb  Ist  g  68.  .'40 

Stan  Rope  4  T  Ist  g  68. 1946 
Income  «  58 1946 

ITS  BnveiCo  Ist  s  f  g68l918 

vJ  SLeathC0  8fdebg6s.'13 

MlBCUliLiANHOUa  BOM 

Adams  Bx— Col  trg  48.1948 
mDk4Imp58.  SeeCenNJ 
BklnFerryCo  1st  con  g  58'48 
k'n  W  &  W  H  istg  5s.  1945 
Chlo  Jc  4  StYd  col  g  Ss.  1 9 1 5 
-     Nou-cum  mo  58  ....1907 
Oom  Cable  Co  Ist  g4s...5i3a7 
K«gifltered 2397 


M-N 
F-A 

J-D 
J-D 
M-N 
J-D 

A-0  II 
J-J 
J-D 
F-A 
J  -J 

Qu-F 
M-8 
J  -J 
J  -  • 
A-0 
J  -J 
A-0 
F-A 
A-0 

J  -J 

F-A 

j-jii 

M-N 

DS. 

M-fe 

F-A 
F-A 
J-J 
I  -.1 
Q-J 
o--« 


Price 
Friday, 
Mar.  9. 


Bid.     Ask. 


116K 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


109H 


109     Sale 


QSyi  Sale 
100     liOii 


•107 

105 

♦120 


127 


•106 

♦ida" 


no 

109)t 
lOB 


101     Sale 


♦108 
90 

♦  98 


Sale 


♦101 
•  95 

•ide' 

♦100 
106 


113 
110 


Sale 


102^103 
80     Sale 


89 


107     Sale 


105 


73 


Sale 
Sale 


116>4 


lOili  Sale 


7a 


•110 
♦100 


117     Feb'OC 


1075<Mar'00 


109 


109M 


93  93^ 

109  109 
181  Dec '99 
109\<  Apr'99 
104P4  Feb '00 
124  Feb '00 
106     Deo '98 


lOS^Feb'OO 
111^  Apr'99 
104H  Oct.'99 

107  Aug'99 

108  Dec '99 
101     Mar'98 


100>^      101 
58      Feb  '00 


IDS 

90 

107 
80 


Jan.'00 
90 

May'97 
May'97 


111 
109 
105 
106 
S8 

102H 
80 


118 

109 
Feb  '00 

108H 
Jan.'00 

103 

80 


105     Jan.'00 
89PiFeb'0 
99     Jan.'99 
Apr '97 

107 

Feb  '00 

05 

113H  J'ly'99 
68  76 

11  18 


70 
107 

93 
105 


llSJ^Feb.'OO 
L02        1029i 


lOw;^  Feb'W. 


103^  Mar'OO 
104      Fnh  'Uh 


12 


Ifo 


85 


4 
6 

28 


23 
850 


33 


16 


Range 

since 

Jan.  1. 


Low  High 


113     117 


1074  no 


103^110 


ei 

108 


94>i 
110 


104^ 104V 
123      187 


107J<  1084 


loow 1034 
58        58 


108 
90 


103 

964 


106 
107 
105 
104 
83 


113 

no 

105 

109 

32 


1004103T< 
30       85 


106      105 
Sm    89?t 


106 

03 

105 


107 

95 

105 


68 
11 


84 
24 


115     11BJ< 
103     105 


70        77 


1034  1034 


BONDS. 

N.  Y.  STOCK  EXOHANGt 

Week  Ending  Mak  9. 


>>«t  M4M  Id  gr  34s  S  A.1911 
•rteT4TcoltrgsfSs...l926 
ar  Rlv  Coal  4  C  1st  g  68. 1919 
aaok  Wat  Reor  Ist  g  5s.  1926 
aandBCo  Istsf  g68...1931 

?obokenL4  Ig  5b 1910 

Iron  Steamboat  Co  68...  1901 
Mad  Sq  Gard  Istg  58...1919 
Man  Bch  H  4  L  gen  g  48. 1 940 
Vfet  T4T  Istsf  «  58.1918 
M-nt  Un  Tel  Co.  See  Wn  Un . 

Ve  irpt  News  84D  D  Ss.  1990 
SYANJTelgen  gSsoy '20 
WT  4  OntLand  Istg6s.l910 
NoWestn  Teleg.  See  West.  On. 
St  L  Ter  Capples  Station  A 
PropCo  Istg 448  5-20 yr'17 
8  Yuba  Wat  Co  con  g  6b.  .'23 
8p  Val  Wat  Works  Ist  68. '06 
Vermont  Mar  Ist  s  f  5s.  1910 
West  Union  deb  7s.  .  1875-00 

Registered 1875-1900 

Debenture  7s..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1938 

Mut  OnTelsf'd  6s... 1911 
Northwestern  Tel  78. . .  .'04 

U.  8.  GOV.  8BCFTRITIH8. 
US  28  30-yea"  refundingt..  . 
U  S  ^s  regisiered...  .upuoua 

U  S  3s  registered 191t- 

US  38  coupon  191t- 

U  S  Ss  reg  small  b  nd8.19i8 
U  S  3s  cou  small  bonds.  191« 

U  8  48  registered 190'; 

U  S  4s  coupon 1907 

U  8  48  registered 1925 

U  8  4s  coupon 1925 

O  8  5s  registered 1904 

U  8  5s  coupon 1904 

t  Prices  are 
8TATB    8BCUR1T1B8. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  5s 1906 

Class  C  48 1906 

Currency  funding  48. ..1920 
Disl  of  Columbia— 3-658. 192-1 
Louisiana— New  con  4s..l914 

Small 

Missouri— Funding.. .1894-95 
Nortn  Car— Consol  4s...  1910 

Small 

6s 1919 

So  Carolina— 44b  30-40.1933 
Tenn— New  settlem't  38.1913 

Small 

Virginia  fund  debt  2-3s.l991 

Registered 

08  deferred  certfa 

DN1,18TBD   BONDS. 
Atch  Col  4  Pac  68  tr  ctfs... 
Atch  J  Co  4  West  68  tr  ctfs. 
Metr  W 8 Bl(Chlc)  Ist  48  1938 
Ore  Sh  L  ctfs  dep  coll  tr  B.. . 
StLlMA8onew30y4a  (wl) 


S'XJ 
*-.2 

Si* 


A-O 
J-J 

A-O 
J-J 
M-S 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JI 
M-N 

F-A 


J-D 
J-J 
M-S 

M-N 
M-N 
M-N 
M-N 
J-J 
M-N 
J-J 

(F07 


F 
F 
F 
F 
J' 

•Jt 
F 
t 

•F 

made 
J-J 


J-J 
J-J 
J  -J 
F-A 
J-.1 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday. 

Mar.  9. 


Sid. 

-  38 


Auk. 
29 


00 


100 

loe 


105 


1024 


110 


•iaily  rtirn-  ■ 
tl064 1074 
1024 

IU4  '12K 
112     Sale 


111^  8al« 
1174  118M 
1184  1W4 
".364  K74 
1364  Sale 
llMl^  U7M 
•  164  ll^M 
in  the  open  m 

iiomn 


109 
100 
100 
118 
106 


106 


117 
119 

95 
90 
884 


054 
89 


94  Sale 


08     Sale 


80     Sale 


Week's 
Range  or 
Last  Sale. 


Low.    Riah,. 

8dH        39 
109     Oct.'99 
954Jan.'97 


118     N0T'9e 


113 
90 


Nov'99 
Oct.'9P 


101     Feb '97 


10*4  Feb '00 
101  Jan-'OO 
1024  May'99 


113 
113 


1    24 

Feb  "0  ' 


see  teventh  pa 

108 

112 
UiM 


Dec '99 

Feb  '00 

1124 

niH 

117 

118 

1S7U 

137^ 

11«4 
116 


111?i 

117 

1174 

1374 

1364 

1164 

n6« 

arket  for  bond 

1164     1164 
105     Aug'98 
8ep.'9M 
Jan.'OO 


108 
103 


118  Nov'98 
1C6^  106^ 
1094  Feb. '9t^ 


108     Apr'9d 


138     Feb.'Of- 


96  954 

91     Jan '00 
884        89 


6« 


m 


664  NOT'99 
644  Nov'99 
95Ti  9<'4 
7e^  Oct.*9w 
794        80 


Ifo 
13 


fle  p 


U6 


1 
2 

4 
10 
27 

8 
90 


14 
"27 


126 


'^8 
"79 


Range 

sine* 

Jan.  1. 


Low 

19 


Rifl, 

804 


•  •   •  ■••t« 


••*••      !••••« 


'•••••  • •••#• 


'••««•         •!•#• 


lo^H  10S4 

101      101 
1034  lOSM 


11141184 
11  a    112 


recedino,') 


1094  113 
1004  1184 


100     lU9i 
114     117 
114     1:8 
1334  1E74 
183«  ISIH 

n£?H:64 
1134  ne« 

hen  issued." 
1084  116M 


ICS     103 


106^  106M 


94 
91 
85 


89 


85i    e« 


964 
77« 


974 

88 


*No  prtoe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July 

OUTSIDE  SECURITIES  (Given  at  foot  of 


t  Due  May.  I  Dae  April.  |  Bonds  due  January.  T  Due  August.    aThese  are  option  salei. 

7  CONSECUTIVE  FA.Qm).—BAI^KS  &  MISCELU8, 


nilBcellaneona.   Par,\  Bid. 


Oaateaugay  Ore*  tr  8s  '151 
Okies  4  O  Grain  Bl— Inc. . 

4s. 

Ohesebrough  Mfg  Co.  100 
Olaflln  (H  B)-l8t  pref.lOO 

8d  preferred 100 

Common— See  St.Ex.  list 
Oonsolld  Car  Heating.  100 
Consol  Flrew'ks-Com.lOO 

Preferred 100 

Consol  Rubber  Tire... 

Pr«f 

Oramps'  Sh  A  Bn  Bldg.lOO 
Diamond  Match  Co ...  100 
Distill.  Co.  of  America. . . 

Pref 

Elect  Axle  Light  A  Power 

illeotrio  Boat 

Preferred 

BQeotrio  Vehicle 

Preferred 

Empire  Steel 

Preferred 

Brie  A  Western  Trans. 50 
Fidelity  4  Dep  (Bait).. 50 

General  Chemical 100 

Preferred 100 

German  Am  Real  Bst.lOO 
Gorham  Mfg  Co-Corn.  100 

Preferred 100 

Havana  Commercial 

Preferred 

Heok-Jones-J  Mill-Pf.lOO 

Ist  6s  1922 MAfe 

Her'g-Hall-Mar(a8Bt  p'd). 
Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

5s 

Illinois  Trans 

International  Blevat.lOO 
Intemat.  Paper— See  St'k 
International  Power,  .. 
Xnternat'l  Pump— Com.. 

Preferred 

Internat  Silver— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat. 100 

Os  1901 J4J 

John  B  Stetson— Com.  100 

Preferred 100 

Joumeay  4  Burnham.100 

Preferred 100 

Kan  C.  Sot: them  (w. '.) . . 

Do  preferred 

Do  bonds,  3s.. 

Knlckerb'r  Ioe(Chlo)-See 

Lanston  Monotyre.,..ao 

bawyers'  surety 100 

Lawyers'  Title  Ins. ...  100 
Little  Tiger  Mining 
LoriUard  (P)— Pref... 100 
Madison  Sq.  Garden— 100 

2d  6s  1919 M4M 

Mai  keen  Copper 

Mich-P  Car  ist  58'43M48 


yo 

10 

75 

340 

100 

ICO 

46 
10 
60 

7 

41 

73 

137 

7 
37 


Ask 

50 
164 
85 
^60 


65 


Mlscellaneona.  Par     Bid     Ask 


11 


60 


60 

99 

26 

100 

118 
!6 

564 


8 
100 
106 

a 

80 

Bxcl 

644 
Bzcb 

58 
i  9^4 


11 

48 

82 

L874 

■8^ 

Ve*" 

36 

364 

9U 

30 

60 
100 
200 

66 
101 

40 


17 
58 
t-5 
80 
10 
13 
115 


46 
90 

1174 

8 

20 


41 
67 

8tBl 
60 

Veb" 

16 

«o 

6 
40 

•  •  •  »• 

114 


34 

90 
list. 

50 

184 

654 
list. 

60 

101 

4 


30 


43 
63 

List. 
75 

110 

26' 

98 

10 


74 
118 


Minneapolis  brew  1st  7s. 

Mcsler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Bnaiuel'g  4  Stamping 

Pri-ferred 

Nat'l  Gramophone....  100 
National  Saw— Pref..  100 

National  Salt 

Preferred 

National  Surety 100 

National  Tube 

Preferred 

National  Wall  Paper.  100 
N.  B.  Elec.  Veh.Trans. . . . 

N  YLoau4Imp 100 

N  Y  Biscuit  68  1911. M4t- 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

N icholson  Bile  Co 50 

OtlB  Elevator- Com. 

Preferred 

Peck,  Stow  A  Wilcox.. 25 
Pennsylvania  Coal .....  50 

Pitts  Btss  &L  B    60 

Pittsburg  Brewing 50 

Preferred   50 

Pitts  Pla'e  Glass 190 

Plantera'  Compress  ..IOC 
Pneumatic  GunCar'ge.lO 
Pratt  A  Whltn— Com..lOO 

Preferred lOO 

Procter  A  Gamble....  100 

Preferred 100 

Ist  68— See  Stock  Exch 
Roy  Bak  Pow  pf    ...,,.. 

Rubber  Goods  Mfg 

Preferred 

Russell  ABrwln. 2f. 

Safety  Car  Heat  A  Lt.lOt 
SimmonB  H'rdw-Com.lOt 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..10( 
Stand  Und'rg'dCable.lO( 

Sloss-ShefBeld,  com. 

Pieferred 

Southern  Cotton  OH..  .61 
StandardConpler.oom. . , , 

Preferred 

Stat  Isl  R  T  iBt  6s'13AAO 

2d5sl926 JAJ 

StlUw-Bierce  A  Sm-V.lOO 

St..rage  Power 

Superior  A  Bos!. on  Cop'r. 
dwift  A  Co 100 

LBti  d8*>**»**i***««  ■••••< 

Susq  Coal  6b  1911... .JAJ 

Tennessee  Copper 

TexasAPaciHo  Coal.  100 

1st  68  1908 AAO 

Title  Guar  A  Trust... lOu 
Trenton  Pott^Com..lOO 

Preferred 100 

Trow  Directory-New.  100 

Uti.n  Copper    

Union  Steel  4  Chain.. 


100 


t  41 


83 
46 

49 
484 
77 
150 

624 

93 

60 
5 

75 
114 
125 

63 

22 

86 

87 

390 

40 

t   24V« 

t  479* 

148 

83 

f21 

1 

40 

375 

190 

list. 

93?i 

29 

80 

t  '3 

130 

210 

140 

625 

6'26 

175 

27 

67 

t  £2 

33 

110 

107 

96 

4 
103 
106 
116 
134 
70 
{IO74 
370 
6 
46 
48 
16 


112 
100 

4  84 

284 

86 

50 

40 

494 

76 

5'i4 

934 

70 
54 

86 

185 

74 


23 

88 


Mlacellaneoua.   Par. 

Union  Steel  «  Cha  n  pret 
Union  Switch  4  Bgnal.SO 

Preferreii 50 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 100 

U.  S.  Cast  Iron  Pipe  

Preferred 


Bid. 

Ask. 

71 

t  37 

40 

t  80 

65 

29 

30 

110 

114 

ISO 

U74 

m 

74 

46 

47 

flilseellaneousa  Par. 


U  8  Bnvelupe-lref..lOO 

68— -See  Stock  Bx.  list. 
U  8  Glass— Common..  100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Westtngh  Air  Brake. .  .50 
Worthing.  Pump,  pfd.lOO 


Bid. 


85 

35 
95 

Phila. 

tl91 
109 


Ask._ 

90 

86 
106 
List. 
193 
113 


Banks. 


Bid. 


43 

244 

48 
150 

36 

23 
4 

45 
400 
2C5 

944 

294 

81 

76 
140 
820 
150 
700 
529 
180 

29 

69 


43 
116 


60 
14 

108 
100 


144 
75 

396" 
8 
55 
58 
80 
80 


Broken'  Qi 

N.  Y.  CITY 
America* .... 
Am  Exoh.... 

Astor 

Bowery* 

Broadway.... 
Butch's4Dr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citizens' 

City 

Colonial* 

Columbia*,.. 
Commerce... 
Continental . 
Corn  Bxch*. . 

Domes.  Exch 

Bast  River. . 

nth  Ward*. 

Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 

German  Ex*. 

Germanla*. . . 

Greenwich*.. 

Hamilton*... 

Hanover 

Hide  4  L'atb 

Home* 

Imp  4  Trad. 

Irving 

Leather  Mf  r . 

Liberty  

Lincoln 

Manhattan* . 

Market  4  Ful 

Mechanics'.. 

Mech  4  Tra» 

Mercantile . . 

Merch  Exoh. 

Merchants'.. 

Metropolis*.. 


otati 

430 

160 
500 
385 
240 
80 
I7j 
500 
300 
bOOO 
1454 
«86 
275 
190 
170 
135 
350 

13*6' 

150 

2400 

225 

3260 

145 

176 

400 

iooc" 
120 

230 
335 
166 
145 
675 
115 


Ask. 


186)< 


300 

848 

90 

186 


310 

4100 

t 
8i«6 


360 

•  ••f  • 


616 
170 
226 
310 
776 
356 
216 
190 
00 
190 
180 
170 
416 


165 


70 


260 


16.% 
726 


530 


250 

82S* 

875 

830 

196 

no 


440 


Banks. 


Brokers'  Qu 
Mt  Morris*. 

Mutual* 

Nassau* 

New  Amst.*. 
New  York  Co. 
N  Y  Nat  Ex.. 
New  York,... 
19th  Ward*. 

Ninth 

North  Amer 
Oriental* .... 

Pacific* 

Park 

Peoples'*  ..,. 

Phenix 

Plaza* 

Prod  Exoh*, 
Republic  ,.. 
Riverside*. . 
Seaboard ... 

Second 

Seventh 

Shoe  A  Le'th 

State*  

State  of  NY" 
12th  Ward*. 
23d  Ward*,. 

Union. 

Union  Sq*... 
West  Side*. 

Western 

YorkvlUe*.. 

BR'KLYN. 
Bedford* . . . 
Broadway* . 
Brooklyn*  ... 
8th  Ward*.. 
5th  Ave*... 

First 

Hamilton*. . 
Kings  Co*.... 
Manufact'rs. 
Mechanics*.. 
Mech  A  Tra*. 
Merchants'. . 

Nassau 

Nat  City 

North  Side*.. 
People's*  M. 


otatAo 


Bid. 


140 

60 
590 
1500 
116 
t256 
100 

85 
800 


225 
100 
475 
180 
300 
210 
275 
550 
170 
108 
825 
128 
115 
100 


210 
375 
t370 
210 


216 
190 
110^ 

104' 

276 

110^ 

100 

2«6 

2024 

290 

no 

285 
290 
170 
190 


Ask. 


ns. 
300 


eo 

310 

200 
180 
425 

105  ■ 

136' 
216 


108 

iao* 


300 

"9*5' 

107 
360 


178 
196 


Banks. 


Brokers'  Qu, 
Scherm'rh'n' 
17th  Ward* 

Sprague 

26th  Ward*., 

Union* 

Wallabont*. 


Trust  Cos. 

N.  Y.  CITY. 
Atlantic  Tr. . 
Bankers'  Tr. 
ai.RltyBAT 
Central  Tr'st. 
City  Trust.,. 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tj 
Int'l.BkgATr 
Knick'rb'ok'r 
Manhattan . 
Mercantile  . 
Merchants'. 
Metropolitai 
MortonTrust 
N  y  L  I  A  Ti 
N  Y  Sec  A  Tr 
North  Amer 
Produce  Bx 
Real  Est  Tr'i 
StandardTr't 
State  Trust.. 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
Union  Trust 
USMtgATr 
Unit.  States.. 
Washington 

BR'KLYN. 
Brooklyn  Ti 
Flatbnsh  ... 
Franklin. .... 
Hamilton.., 
Kings  Co.... 
L  Isl  L  4  Tr 
Manafaot'rs 

Nassau 

People's — 
WUUamBb'g^ 


Bid. 


otati 

150 

116 

200 

140 

120 

105 


196 

190 

250 

8100 

316 

•  •  •  •« 

375 

1390 

400 

t578 

125 

890 

t370 

800 

300 

400 

41  0 

1400 

700 

153 

ICO 

800 

310 

400 

190 

1*376 
^530 
1575 
806 

410 
160 
300 
280 
346 
268 
310 

•••••■ 

336 

leo 


Aik. 


OfM. 


. .  .  t «  . 

145 
•  •• ttl 

115 


205 
195 

2*3*50* 


iOO 

i435' 
475 


140 


450 

1*4*50* 
775 

.*■••■ 

120 


<  *  saflf 

105 
8t0 
1485 


•••••• 

188 

•  •  •••! 

900 


*  Banks  marked  with  an  asterisk  (*)  ar«  State  bank*.     {  Purchaser  also  pays 
aoorued  int.    t  Price  per  share,     t  dale  at  Stock  Bxoh.  or  at  auction  this  week. 
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Boston,  Philadelohia  and   Saltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Gentum  Prices. 


Baturday, 
March  3. 


841 

116)< 
^84  2 

196 

182% 
'•ISS^ 

18B 

•88 

*43 

130 

♦aew 

77 

12« 

95 

•B2Jg 
•74 
«08 

67 

98M 
9  3 

89H 
•UM 
*48« 

78« 

86^ 

16M 


3M 
841 

118^ 

197' 
188?i 
136 
135 

31 

43 
131H 

36M. 

88 

77H 

13^ 

05 

62^ 

74H 
808 

67M 

98)4 
•16 

29M 

16 

49 

74^ 

36H 

16)4 


-•98H  94 

90H  91 

♦86  2r 

76  76 


818 

96?^ 
107 

lOVi 
869 

B8 
765 

«0« 

54 

43^ 
108T4 

51 


880 

lOiM 
107H 

nv4 

870 
58 

760 
2C!>« 
64H 
43« 

lllH 
51 


6%      7 
«108        ... 
130     130 
18^    18« 
6H       5H 
149     149 
17«     17J6 


•42H    43M 
""'Bldand' 


Monday, 
March  5. 

3X 
241 
116 

8H 

341 

116 

196  197H 
133%124H 
131      137 

I35M  mn 

•8?        34 

•42        43 

180      130 

2!iH     3594 

SeM    37 

^^^   79 
•n«   19)4 

96^  BPH 
•53%  68H 
•74H  74IM 
807^  307>4 

679^    87», 

98)4   esvt 

9)i     9  3-16 

ayji  89)4 

15  IS 

49  49^ 

739<  74H 

36M  8'7)« 

16H  lejf 


3  3)4 

240        

116      116)« 

196"  196" 
123%  134^ 
133^ 135 
•127      130 
♦33 
•43 
131 

25« 

«7 

78 

•ll« 
•95 

53X 
•74 


94        94 

90«  91)6 

•^6  30 

76)i  76)« 
2H       2H 

314     316 
97)4  I05)i 

108  108 
10%    11 

'270      375 
•57       60 

x789    729 
2u9i    20% 
50        63)4 
43        43 

109  109H 
61)i  51?< 
49        49 

6«       7 
•108     .... 


•18        19 

6M       5)4 
149M  160 
17)4    I'M 


43X    48)4 


aiked  prices 


Tuesday, 
March  6. 


Wednesday 
March  7. 


Thursday, 
March  8 


34 
43 

131 
289i 
27 
78)i 
13)4 


53H 

74X 


307H207i< 
67"^    67% 

9)«  9 
29M 
15 
489< 
74H 
S&H 
16X 


«8H 

3-1 H 

7-16 

15 

49 

74)« 

37)« 

16)4 


93)i  93)4 

91  93)t 

•38  28 

76  78 
3^       396 


312 

9flH 
108 

10 
274 

60 
730 

20X 

52)^ 

43 
103X 

50yi 

•49 

m 

102 


314)4 

99H, 
108 

10% 
380 

8i« 
730 

20)i 

53 

43 
110)4 

51 

49)4 

«'/« 

108)4 


•18        19 

6)i      5)« 
149^  149^ 
18        18 


43 


•12 

•'ti)4 

DO  «aie  wa 


3 
•341 
116 

^98' 
122% 
136 
136 
33 
•42 

ism 

35?^ 
26^ 
77 

•12 
H5 

•52>g 

•74 

207)4 
67H 
98)4 
9  1-18 
2UH 
liH 

4844 
73% 
361)4 
16?i 


3 
348 

116X 

19*6" 
123% 
135 
185 

33 

43 
131X 

25)6 

27 

77 

13X 

95 

74)4 
307)4 
67^ 
98)« 
9X 
29)4 
14% 
4894 


16?8 


U4 

93)i 
•36 
75 

a« 
)ii 

299 

9H« 
108 

378 

63 
725 

1994 

54)4 

43 

lOSH 
51 


94 

VIH 

38 

76)4 
39i 
H 
313 

98X 
109 

lOJi 
278 

64 
72  3 

30)i 

65 

43^ 
109% 

51)4 


6H       65 
103      103 


130 

20 

5 

148 


130 
20 
6)4 
119H 
1794    18 
41)4    41)^ 
•43      .... 
63        63 
made. 


3 

•ill 
117 

t  •  •  •  • 

196 
132)4 
'133)4 
lliS 
•32 
•41 
131 

2S 
•26 

77 

13 

95 

•52)4 
•73% 
307)4 

67 

98)4 
8%    8 

■^8% 
•14^ 

4H% 

7374 

8694 

16)4 


3)6 


117 

198* 

122^ 

135 

13i 
34 
42 

13J 
26)6 
37 
77)4 
18 
93 
53H 
749« 

307)4 
87)4 
fi8!< 

15-ie 
29 
14% 
4814 
73% 
36>» 
16)4 


Friday, 
March  9. 


3 

339 

117 

•841 

196 


3)6 
239 
117 
245 

198V4 


123)4  123)4 
134      134 
'134      125)4 

' 31 

42        43)4 


1S2 
25 

•26 
77 
13' 

•95 


133 

25)4 

27 

77 

12 

96 


94        94 


94 

28 

76 

3 

300 

x96)4 
109>,4 

996 

378 
64)4 

723 
1994 
54)4 
43)4 

104<,4 

5096 
46 
6)4 
103 

I  •  4  •  • 

19 

5 

148 
17)4 
40)4 

•43)4 


95 

26 

76 

3 

315 
98)4 
109)4 

10)6 
282 

64)4 
739 

19% 

65)6 

43)4 
108H 

51 

47)4 

102 

"i9)t' 

5 
148 

18 

40)4 

44 


•53)4  53^4 

•74  74)4 
■307      207h 

67  67 

9896  98\4 
894      8'4 

2894  2» 

14^4  «-l« 

48)4  4SH 

73%  7496 

3694  3H94 

1«96  1696 


94        91)4 

94  91)4 

3594  27 

76  77 
8  2 

•96        96 
3U     314)4 
95)4    97)4 
1107^4107)4 
9)6      9% 
881      293 
•63)4    64 
729     72^ 
1996     '994 
56>4     57 
41        14)^ 
102      105 
48        43M 
43)4    46)4 
6)4       7V4 
102)4  102)4 
130)4  130H 
19        19 
5          5)6 
147)4  148 
*17i4     13)4 
♦40        41 
'43        43 
•81      


ACTIVE  STOCKS. 
IT  Indioates  unlisted. 


Knilroad  8toeb». 

American  Railways (Phlla.) 

Bosiou  &  Albany (Boston). 

Boatoa  Klevated,  $75  paid..        " 

Boston  &  Lowell "        . 

Boston  Si  Maine " 

Ohio.  Burl.  &  Oulncy " 

Ghlo.  Juno.  A  Un.  Stock  Yds.       " 

Preferred " 

Choctaw  Oklahoma  A  aalf..  (PbUa.>. 

Preferred " 

Pltchburg,  pref ( Boston) . 

LehiKh  Valley (Phlla.)  . 

MaAsachusetta  Bleotrlo  Cos. (Boston). 

Preferred " 

Mexican  Central " 

Northern  Central (Bait.)  . 

Northern  Paolflc (Phlla.)  . 

Preferred " 

Old  Colony (Boston) . 

Pennsylvania (Phlla. ) . 

Philadelphia  Traction " 

Reading  Company " 

Ist  preferred " 

2d  preferred " 

Union  Paclflo ( Boston) . 

Preferred " 

Union  Traction,  $17)4  paid.  (Phlla.). 
United  Ry  &  Elec.  Co (Bait.)  . 

Preferred    " 

West  Bnd  Street ( Boston) . 

miscellanenus  stocks. 

Arialga Bated  CopporU (Boston). 

Amur.  Agrical.  Chemical....         " 

Preferred " 

American  Alkali (Phlla.). 

Preferred,  f  10  paid " 

American  Bell  Telephone. . .  (Boston) . 
American  Sugar  RettningH.        " 

PreferredlF " 

Asphalt  Co  of  America (Phlla.) 

Boston  &  Montana ( Boston) 

Butte  &  Boston  " 

Calumet  *  Hecla " 

Cambria  Steel,  $4)4  i aid  ....(Phlla.) . 

Consolidated  (^as (Bait.)  . 

Dominion  Coal (Boston) . 

Erie  Telephone " 

h'ederal  Steel " 

Lehigh  Coal  &  Navigation.. .  (Phlla.)  . 

Marsden  Cj?  .... "        , 

New  Bng.  Ootton  Yarn,  pref. (Boston) , 
New  Bngland  Telephone....        •' 

Old  Dominion  Copper  H " 

Philadelphia  B  ej.H  8)4 paid  (Phlla.). 
United  Gas  Improvement  I. .        " 

United  States  OH ( Boston) , 

Welsbach  Lights (Phlla.)  , 

Weatingh.  Blectrlo  &  Mfg. . .  (Boston) 

Preferred " 


6  paid 
...100 
...100 
...100 
...100 
...100 
...100 
...100 
...  50 
...50 
...100 
...50 
...100 
...100 
...100 
...  50 
...100 
...100 
...100 
...  50 
...  50 
...50 
...  50 
...  50 
...100 
...100 
...  5n 
...  50 
...  60 
...   50 

...100 

...100 

...lOi 

...50 

...    51 

...luo 

...100 

...100 

5  paid 

...    25 

...    10 

...    25 

...   50 

...lOu 

...100 

...100 

...100 

...50 

...100 

...100 

...100 

...    25 


Sales 

of  the 

Week. 

Shares 


33,137 

207 
819 


233 

6,640 
1  16 
127 
60 
84 
19H 
951 
755 
467 
161 
478 
400 


31, 

4,386 

803 

4,399 

7,838 

1,300 

850 

714 

3,335 

2,438 


50 
25 
5 
50 
5i 


203 

8,432 

335 

85 

1,763 

1.301, 

2,213 

69.382 

730 

52,194 

93S 

1,245 

9C 

9,701 

1,470 

2,170 

6,301 

1,816 

409 

11,176 

84" 

21 

117 

7,053 

fc30 

885 

300 

250 

50 


Range  of  Sales  in  1900. 


Lowest. 


3     Mar. 
338%  Jan. 

1 95  Jan. 
341     Jan. 

196  Mar. 
119)4  Jan. 
13  )4  Jan. 
133     Jan. 

38     M*p. 

40     Feb. 
110     Jan. 

3'^%  Jan. 

15     Jan. 

75     Jan. 

1094  Jan. 

91)4  Jan. 

5096  Jan. 

73)4  Jan. 
303     Jan. 

64)6  Jan. 

96     Jan. 
8)4  Jan.   -_ 
24  9-1 6  Jan.  10 

13     Jan.    10 

449i  Jan. 

7396  Jan. 

36)6  Feb. 

1696  Jan. 

84     Jan. 

93     Jan. 


Highest. 


81)4  Jan. 

35     Feb. 

75     Jan. 

3     Mar. 

)4  Mar. 

399     Mar. 

95)4  Mar. 

107      Mar. 

9)6  Mar. 

351     Jan. 

43  Jan. 
7a5     Mar. 

1996  Mar. 

50     Mar. 

40)4  Jan. 

9994  Jan. 

48     Jan. 

43     Jan. 

6)4  Mar. 

100     Feb. 

130     Mar. 

17     Jan. 

6     Mar. 

147)4  War. 

lan  Mar. 

40     Jan. 

40     Jan. 

6 1  Jan. 
t  $50  paid 


5)4  Jan. 

8 

348     Feb. 

10 

123)4  Feb. 

17 

342     Jan. 

4 

30i)4  Jan. 

K 

13894  Feb. 

7 

138     Jan. 

4 

127     Feb. 

n 

34)4  Jan. 

9 

45     Jan. 

4 

135     Feb. 

34 

2896  P'eb. 

36 

2W      Feb. 

14 

799i  Fob. 

15 

13)4  Feb. 

13 

100     Jan. 

39 

54)4  Jan. 

8 

7494  Jan. 

30 

208      Mar. 

8 

68)6  Feb. 

14 

99     Feb. 

A 

996  Feb. 

6 

29H  Feb. 

28 

1594  Feb. 

86 

51)6  Feb. 

14 

7714  Feb. 

88 

3996  Feb. 

a 

1796  Feb. 

21 

86     Jan. 

8 

1 4)4  Mar. 

9 

9594  Feb. 

14 

35     Jan. 

S 

79)4  Jan. 

6 

3     Jan. 

19 

1)4  Jan. 

8 

349     Feb. 

0 

137)6  Jan. 

4 

118     Jan. 

10 

1 494  Feb. 

5 

293     Mar. 

9 

73     Feb. 

15 

770     F^  b. 

16 

2U)4  Feb. 

8 

60%  Feb. 

21 

46)4  Jan. 

3 

133     Feb. 

83 

5794  Feb. 

6 

60)6  Feb. 

37 

13     Jan. 

aa 

10-)4Mar. 

9 

140     Jan. 

a 

83     Jan. 

3 

6)4  Jan. 

2 

180)4  Jan. 

11 

85     Jan. 

3 

43     Jan. 

3 

45     Feb. 

1 

fc6     Feb. 

£6 

I  ^ACTIVE  STOCKS 

BAJLROAD8.— Price* 
A.ti  A  CharloUe(Balt)  100 
Bof  A  Maine  pf.(Bost)10C 
Boston  A  Prov.  "  100 
Central  Mass...     "      100 

Pref "      100 

OornAPassum  "  100 
Ooun  Rlvr....  "  100 
coneoiTrPltt8ir(Phll)  50 

PrefT ...     "       50 

Ga  South  A  Fla.(BaIt)100 

1st  pref "      100 

2d   pref, "      100 

O'rmant'n  Pass  (Phil)  50 
Hestonv  MAT"        50 

Pref 50 

Bant  A  Broad  T     "        50 

Pref "        50 

lads  Street "      100 

KO  FtSAM..(Bost)100 

Pref "      100 

Little  8chuylk.(Phll)  60 
Maine  Central. (Boat)  100 
Mluehill  ASH.  (Phil)  50 
Kesqnehon'g  V.  "  50 
North  Penn....  "  50 
Pere  I(!«iqu'te.(Bost)100 

Pref. "     100 

Phil  Oerai  .»  ^'.(Phll)  5( 
Bys Co GenerallT    "      .... 

United  N  J "      100 

United  Tr  of  P.     "        50 

Pref '         50 

West  Bnd  pref.(Bost)  50 
WeotJer  AS8.(Phll)  50 
WestNYAPa.  "  50 
Wis  Cent,  new.(Bost)lOO 

Pref "      100 

Wor  Nash  A  R.     "      100 

MISCELLANEOUS 
Ailonez  Mlnlng(Bo8t) 
A.it  er.  0€  mentll  ( Phil ) 

Aroadlan (Bost) 

Arnold  Mining.  " 
Atlantic  Mln'g.  •< 
Baltic  Mining..     " 

Beth  Steel (Phil) 

isoaton  BleoLt.(Bost)100 
Oambrla  Iron.. (Phil)    60 

Canton  Co (Bait)  1 00 

Oenten  Mining.  (Bost)   35 

Central  OH " 

Con.  Lake  Snp.  (Phil) 

Pref ....     " 

Daylight  Prism.  •• 
DlMU  state  St  '< 
Domln  Coal  pf .  (Bost)lOO 
SdlsonBl  lU...  "  100 
BleoCoof  AniT.(Phll)  50 
rrankim Mln'g. (Bost)  35 
8«neral  Bleot. .     "     100 

Pref "     100 

SenHl  Anto-MT(PhU)  50 
anger  Mfg....  "  10 
Ind-BgTP  ComT(Bost)100 
IntBntHASM  "  10 
(aluKoyaleT....  "  85 
ManafacBnb..(Phll)    50 

I-ref "        60 

K«ry  land  Bre  w. '  B  alt )  1 0  0 

Preferred. .,  "  100 
ti  Q  rgenthaler . .  ( Boat)  1 0  0 
y»x  Telephone     "        10 


31 


Bid.    Ask. 


Mar. 

138 

160 


ll 

60 
160 
275 

27)« 

66 

46 

95 

72 
146 

47 

73)4 


19 
65 

iiso" 

53 

i'oi' 

19 

55 
161 

2)t 
270 

"4994 
112 
62 

6)6 
17 
48 
125 

2)t 

7)4 

13 
6 

34 

20)4 

17 
172 

44)4 

88 

18 

18 

81), 
8 

14% 
4 
116 
206 

1094 

14)4 
134 
137 
8 

IH 
10 

3 
27 

8 

'"s 

35)4 
19S 

294 


9 

130 

165 

300 

12 


97)i 
74 
160 
50 


19)4 
56H 

185 
59 


19H 
55)4 


U2)4 


19 

49 

130 

18)4 
5)1 
21)1 
31 


175 


88)i 

19 

18)4 


U7 
208 


16 
186 

LS8 


20 

29i 
37)4 


6 
28 

198 
8 


STOCKS    BONDS 

MISCELL.— Concluded. 
Nt  wBagG8ACir(  Bost) .... 
NewHav  1&  S.(Phll)  5 
NoAmGDredg(Bo8t)  H 
Old  Col  Mining.  "  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  25 
Parrott811&Cop(Bost)  10 
Penn  BlecVeh.( Phil)   50 

Pref "        50 

Pennsyl  Salt...  "  50 
PennsylSteelT.     "      .... 

Pref1[ "      100 

Qulncy  Mining.  (Bost)  25 
Rhode IslMln.. (Bost)  35 
Santa  Ysabel  G     "  5 

Susquel  &Sir..(Phll)  5 
Tamarack  Mln.(Bo8t)  25 
Tidewater  St. . .  (Phil )  1 0 
Torrlngton"A"(Bost)   31 

Pref "        2a 

UnCopLAM'g     "        25 
UnE  LkPcwpf  (Bait)   5 
UnP(  wA Trans  (Phtl)   25 
Un  Shoe  Mach.  (Bost)   3 

Pref......  ....     "        35 

US  Mining....     "        £5 

USPHorseCol.fPhli)  1 
Utah  Mining.. (Bost) 4 -85 
Warwick  1  AS.  (Phil)  10 
Welsbach  Comt     "      100 

Pref  IT "      100 

Wejtm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln.     "        25 

Bonds— Boston. 
Am  BeilTel4s..l908  JAJ 
ATASFgeng48.'95AAO 

Adjustment  g  4s..  1995 
Boston  Term'l  3)4s.  .1947 
Bos  Un  Gas  Ist  Ss.  '39  JAJ 

2d  MSs 1939  JAJ 

BurA  Mo  Rlv  ex'pt  68.  J  AJ 

Non-exempt  68. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  AQ  4s.l922  FAA 

lowaDiv  4s.  1919  AAO 
Chicago  Juno  58.1915  JAJ 
Ch  A  No  M  gu  58. '31  MAN 
Chi  A  W  M  gen  5s.'21  J  AD 
Con.  of  Verm't  Ss.'lS  JAJ 
Curr't  Rlv  Ist  58.'27  AAO 
DGRAWlst4s.'46  AAO 
Domln  Coal  lst6s.'13MAS 
East'n  Ist  M  68  g.'06  MAS 
Fr  KlkAM  V  1st  68  '33  end 

Unst'p'd  Ist  68.'33  AAO 
mm  Steel  conv  58.'10  JAJ 

Debenture  5s.  1 9 1 3  AAO 
K  C  CA  3  Ist  5b  k.'25  AAO 
KCFtSAGl8t78.'08JAD 
K  C  F  SAMcon  6s.'28MAN 
E  C  M  A  B  Ist  4s..'34  MAS 

Income  Ss 

K  CA  M  RyAB'58.'29  AAO 
KC8tJoACB78.'07JAJ 
L  KockAFS  l8t78.'05  JA. 
LB  AStLlst5s  1939.... 

(ienia  1943.. MAS 

MarHAOnt6s...'25  AAO 
Mez  Cent  4s  g..  1911  JAJ 

1st  con  Inc  3s  g  non-cum 

2d  con  ino  3*  non-onm.. 


Bid. 

Ask 

19 

;9)i 

4 

1 

1)4 

3 

4 

70)4 

I 
4494 

71)4 

45)4 

'••••( 

81 

135 

137 

3)4 

4 

1 

1)4 

394 

190 

192 

13>4 

.... 

29 

29)4 

29 

29)4 

3 

3 

30 

31 

23 

.... 

88 

33)4 

33)4 

24 
9 

96 

28)4 

39 

10)6 

7 

.... 

69 

61 

2)6 

3 

41 

419< 

{100 

100)4 

l   98)4 

100 

1   Ii2 

82)4 

I113 

US 

{  80 

83 

1   46)4 

49)4 

J  13^)4 

{107 

IlOO 

liOO 

I102 



X 

114 

i    65)4 

98 

i   99)4 

too 

♦   89 

90 

6  87 

90 

i   91 

JUO 

111 

jll5 

3136 

.  .tt  . 

il85 

139)4 

i 

100 

i 

1 00 

i 

90 

ni4 

115 

«106)4 

107 

}   93 

91 

66)4 

57 

«103 

{117 

*  •  •  •  • 

no4 

105 

♦ 

• 

ill6 

.. 

i  78 

789i 

25)4 

36^ 

11 

12"* 

BONDS 


BoNton — Concluded. 
NrtwEagcon gen 5s' 4 5 J .'  J 
N  E(otYarn.-:sl939FAA 
NEGiS  AC  lat  5s  .1937 
New  Bng  Tele  6b.'99  AAO 

6s 1907  AAO 

NYANHnglst7s.'05JAJ 

1<itmort6s..  ..1905  JAJ 
Rutland  Ist  6s.. '02  MAN 
Torrington  1st  5s  1918.. . 
West  End  St  5s.  .'02  MAN 

4)48 1914  MAS 

Deb  4 1916  MAN 

BondH— Baltimore. 

Anacostla  A  Pot 5s 

Atl  A  Ch  Ist  78.1907  JAJ 

AtlG-Llghtlst58 1 9 1 7  J  AD 

Atl  Coast  L  ctfs  6s  . . JAD 

Bait  Belt  Ist  5s.l990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  58.1916  MAN 

Exchange  3)48.1930JAJ 

BaltAPlstesml  19 11  AAO 

Ist  6s  tunnel  1911..JAJ 

Bal  Trao  Ist  5s.l929MAN 

Ext  A  Imp  6S.1901MAS 

NoBaltDlv  5S.1942JAD 

Conv'rttbl6  5sl906MAN 

Central  Ry  6s...  1912  JAJ 

Consol  5s.  ...1932  MAN 

Ext  A  Imp  58.)933MAS 

Chas  City  Ry  1st  Ss  '83J&J 

Chas  Ry  G  A  El  Ss  '99  MAS 

CharlCAA  extSs.lWlOJ  AJ 

Chesap  Gas  63.  .1900  JAD 

CltyASub  l8t58.1922JAD 

CltyA8ub(Wa8h)  l8t5i'48 

ColAGrnv  l8t5-6. 19 17JAJ 

Consol  Gas  68.  .1910  JAD 

Ss 1930  JAD 

Ga  AAlalstpf58l945AAO 
GaCar  AN  1  atSs  g.  1 929  JAJ 
GeorglaPl8t5-88 1922JAJ 
GaSoAFla  l8t5s.l945JAJ 
KnoxvTrac  IstSs  '28 AAO 
Lake  R  El  lstgu58'42MAS 
Maryland  Brewing  68  .... 
MetSt(  Wash )  1  st  5s'25F  A 
New  on  Gas  1st  58...Var 
NewpN&OPlstSs  38MAN 
Norfolk  St  Ist  5s  '44. JAJ 
NorthCent  4)4s.l925AAO 

6s  1900 AAO 

6s  gold  1900 JAJ 

68  1904 JAJ 

Series  A  5s  1936.... JAJ 

Series  B  5s  1936.... JAJ 

Pitt  Un  Trac  58.1997  JAJ 

PotomVal  lat5s.l941JAJ 

SecAvTn(Pitts)58'34JAD 

Say  Fla  A  West  5s  '34AAO 

Seab  A  Roan  58.1926  JAJ 

Ui  E10APl8t4)4,'39MctN 

UnHyA  El  lsi48'49.Md(8 

Income  48  3  919. ...JAD 

Virg  Mid  1st  68.1906  MAS 

2d  series  68..1911  MAS 

3d  series  6s..  1918  MAS 

4th  ser  3-4-Ss.l921MAS 

5th  series  58.1928  MAS 

Va  (State)  3s  new.'32JAJ 

Fnnrt  (lebt2-3».  1  9fl1  .T*,.l 


Bid. 

Ask 

§ 

§ 

§ 

i 

i 

«114)4 

aiO)4 

no3)6 

•  ••• 

» 

?103 

5111 

no6 

10094 

117 



•  ••• 

««•••- 

U0)4 

124 

. . . 

in% 

116 

•  t  •  ••• 

100)4 

101)4 

118H 

101)4 

103 

117 

115 

103 

96 
107 
101 
115 
10594 
117 
115 
109 
103 

98 
131 
110)4 
102 
116 

7394 
180)4 

I'oi" 

107 

110 

103)4 

101)4 

106 

119 

118 

111 
97 

115 

110 

107 
89 
96)4 
71)4 

110 

116 

114 

103 

109 
89)4 
U8a« 


U6 

105 

97 

lb  a" 

1C6)4 


116 
UO 

■  98H 

110)4 
105 


76)4 
123 


113 
100 


108 

89)4 
9694 
7i96 


BONDS 

Baltimore— Conolu'd. 

West  N  C  con  6s.l914  JAJ 
WestVaCAPl8t6g.'l  IJAJ 
Wlj  A  Weld  5s..  1935  JA.I 
Bonds—  Philadelphia 
AlleVyBext  781910  AAO 

Asphalt  Co  Ss  tr  ctfs 

AtlClty  l6t5sg..'19MAN 
Balls  Tor  1st  5s.  1 926  JAD 
BergABBrewlstes'aiJ&J 
B  BoroGas  lst5s.'38MAH 
Cambria  Iron  6s.  1917  JAJ 
ChesAD  Canl8tS8.'16  JAJ 
ChocOkAG  gen  58'19JAJ 
Clt's'St  Ry(lnd)con  58.'33 
Colum  St  Ry  Ist  con  Ss.'S^ 
Con  Trac  of  NJ  Ist  38..'33 
Del  A  B  Bk  1st  7s.'0S  FAA 
EastAA  1st  M  5s.'30  MAN 
Edison  Eleo  Ss  stk  tr  ctfs. 
EleeA  Peop's  Tr  stk  tr  ctfs 
ElmAWrm  lst68.'10  JAJ 
Income  5s.... 2862  AAO 
Eq  III  Gas-L  Ist  g  58.1928 
Hestonv  M  A  F  con  58.'24 
HA  B  Top  con  S8.'25  A  tO 
Indianapolis  Ry  48.  .1933 
K  C  Sub  B  Ist  6s..'20  JAD 
Lehigh  Nav4)48..'14  Q-J 

RR48g 1914  Q-F 

Gen  M  4)4sg.  .1924  U-F 
Leh  V  C'l  lst5sg.'33  JAJ 
Leh  Val  ext  4s. .  1948  JAD 

2d  78 1910  MAS 

Consol  6s 1923  JAD 

Annuity  6s JAD 

New'k  Con  Gas  Ss  '48  JAD 
Newark  Pass  con  5s.l930 
NYPhllANorlst48  '39JAJ 
Income  4s ...  1 U39  MAN 
No  Penn  1st  48..'36  MAN 

GenM78 1903JAJ 

Penn  gen  68  r...l910  Var 
Consol  6s 0....  1905  Var 

Consol  5s  r 1919  Var 

Penn  A  Md  Steel  con  68. . 
Pa  A  N  F  Can  78.. '06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  l8t58.'17  MAN 
People's  Tr  tr  oerts  4s.'43 
Phlla  Blec  gold  trust  ctfs 

Trust  ce.'tfs  4s 

PhAKr  gen  M  6g.'30  AAO 

Gen  M  48  g..  1920  AAO 

Ph  A  Read  3d  5s.'33  AAv) 

Consol  M  7s.  .1911  JAD 

Con  M  6sg...l911  JAL 

Ext  Imp  M4s  g.'47  AAC 

Con  M  of  '83  48.'37  JA.. 

Terminal  Ss  g.l941  Q-t 

P  Wil  A  Bait  48.1917  AAO 

Coliattrust  48.1921  JAJ 

Pitts  CAStL  78.1900  FAA 

Read  Co  gen  4s,  1997  JAJ 

RochosLer  Ry  con  5s.  1930 

SchRBSldelstSs  g'SSJAD 

Scran  Trao  Ist  68^33MAN 

Union  Term'l  1st  Ss.FAA 

United  N  J  48.. 1944 MAS 

UnTracPltts  gen58'97JAJ 

lAnd  interest. 

•Price  Inomdos  overdue 


Bid. 


117 

112)4 

115 

138 

83 

111 


108 
i04)4 


108 
118 
111 


9894 
119 
107)4 
108 


74)4 


113 
104 
103 

100)4 

118 
127)4 
118 
13494 
103 
116)4 
103 
80 
116 
1119< 
189)4 


94 
117)4 
107 

108 
106« 
102)6 
64)4 
130)4 
109 
133 
139)4 
131)4 
108 
103)4 
123 


108 
10196 


111 
114 


111 

t»l-50 
nouno 


Aek. 


113)4 
130 


97)4 
107 


105 


99)4 

•  ••tf 

•  •••« 


108)4 
75)4 


101 


119 
.... 

103 


■  •  •  •■ 

!•■  •« 


93 
110 
107 


107 
10294 


.  a... 

paid' 

ra. 


474 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

TJie  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOASS. 


Latest  Qross  Earnings. 


Week  or  Mo 


Current 
Year. 


Previous 
Year. 


Roads. 


Latest  Gross  Earnings. 


Week  or  Mo 


Current 
Year. 


AdlTondaok 

Ala.  at.  South.. 

AU.  Midland... 

Ala.N.O.&Tex. 

N  on.  &  N.  E 

Ala.  &  VlokBl). 

VlokB.Sh.&P. 

Allegheny  Val. 

AnnArhor 

Ark.  Midland... 
Atoh.T.&S.Fe.. 

Atlanta  &  Char 
Atl.Knox.&No. 
Atlanta<bW.  P. 
At.Vald'8ta&W. 
Anstln&N'west 
Bait.  <&  Ohio.... 
Bal.  AO.Bou'w. 
Bath&Ham'ndB 
Bransw'k&WeBt 
Buff.  Booh.  i&Pltt 
Buffalo  &Bn8q.. 
Bnr.O.Rap.&N. 
CanadlanPaolflc 
Oent.of  Georgia 
CSentral  N.  E. . . 
Oentralof  N.  J.. 
Central  Paoliic. 
Qharlest'n&Bav 
Ohattan'ga  So.. 
ClheB.AOhlo.... 
Ohio. Bar.  &  O... 
ahlc.&EaBt.ni. 
Ohio.  Gt.  West'c 
Ohiclnd.  &L.. 
Ohlo.MU.&St.P 
Ohlo.«fcN'thw'n. 
Ohlc.Peo.&St.L. 

8t.L.C.&St.P. 
OhlcB'kl.&P.. 
Cbio.St.P.M.&0 
Ohlc.Ter.Tr.RR. 
Ohlo.&W.Mlota 
Ohoo.Ok.&GuU 
Ota.N.O.<feI.P 
Clin.PortB.&Vlr. 
Ca.01n.0h.&8t.i. 

Peo.&East'n. 
01.Lor.&Wheel. 
Ck>l.  Midland.... 
Colorado  &So.. 
Ool.Sand'y<&fl 

Crystal 

Oiunto'l'd  Valley 
Oenv.  A  Bio  Gr 
Det.G.Bap.  &W- 
Det.&  Mackinac 
Dnlath  S.S.&Ati 
E.  St.  L.  &  Car. 
KimJol.&Baat. 

■lie 

Jloreka  Springs. 
BvanB.&Ind'pll8 
Bvansv.&T.H. 
Find.  Ft.W.&W. 
VUnt&P.Marq. 
Fla.Gent.&  Pen. 
Ft.W'th&Den.C. 
rtW.&Blo  Gr. 
ead8.&  AU.  U. 

eeorglaBB 

Q*or([ia  dc  Ala. . 
Qeo.So.  &Fla. 
QUaVal.  G.&N. 
er.Tr'nkSyst'm 

Chlc&Gr.Tr. 

Det.Gr.H.&M. 
ereatNorth'n- 

Bt.  P.  M.  &  M. 

East  of  Minn. 

Montana  Cent 
Tot.sy8tein 
CKUB'mnt&K.O 
enU  &  Chicago. 
Gnlf  &  Ship  Isl, 
Hooking  Valley. 
HooB.Tnn.&Wll. 
Il0iu.ATex.Cen 
Illinois  Central. 
Ina.Dec.<bWeBt. 
lBa.Ill.&Iowa. 
bJkOkNorth'n. 
Ilnteroo.  (Mex.) 
Iowa  Central... 
IronBallway... 
Aanaw'a&MloD 
K.C.F.Soott<bM. 
K.O.Mem.ABlr. 


December. 
4th  wkFeb 
January  . . 
Pao.  Jnno. 
2dwk  Feb. 
2dwk  Feb. 
2dwk  Feb. 
January  . . 
3dwk  Feb. 
December. 
January . . 
December, 
February . 
December 
January  .. 
Nov'mber. 
January . . 
4  th  wkFeb 
January 
January 
4th  WkFeb 
January 
4th  WkFeb 
4th  WkFeb 
4th  WkFeb 
January  .. 
January  . . 
December. 
January . . 
3dwkFeb 
4th  WkFeb 
JaiiUary  .. 
4th  WkFeb 
4  th  WkFeb 
4th  WkFeb 
4th  WkFeb 
January . 

Febru'ry 

January 
January  . . 
4tli  WkFeb 
4  th  wkDeo 
February  . 
3dwk  Feb 
February  . 
4th  wkFeb 
February 
4  th  WkFeb 
February 
4th  WkFeb 
4th  WkFeb 
October... 
January . . 
ith  wkFeb 
4th  wkDec 
January  .. 
4th  wkJan 
February . 
February  . 
January  . . 
December. 
4th  WkFeb 
4th  WkFeb 
February  . 
4th  wkDec 
3dwk  Feb. 
4th  WkFeb 
4th  WkFeb 
February 
4th  WkFeb 
4th  WkFeb 
January .. 
January  . . 
Ith  WkFeb 
4th  wkDec 
2dwk  Feb. 


16,2P6 
43,993 
93,188 

41,000 

16,000 

12,000 

264,508 

31,878 

12,372 

3.678.665 

229,794 

28,090 

67,908 

17,893 

18.331 

2.830,535 

135,731 

1,765 

59,116 

85.555 

62,617 

94.951 

490,0u0 

151,407 

53,918 

1,303,419 

1,331.805 

74,438 

1,557 

220,351 

3.510.243 

98.303 

122,579 

69,157 

759,831 

2,991,824 


Previous 
Year. 


Jan.  1  to  Latest  Date. 


Current 
Year. 


February 
February  . 
February  . 
February  . 
February  . 
September 
December. 
4th  WkFeb 
September 
December. 
February . 
Nov'mber. 
January  . . 
4th  WkFeb 
WkFebl7. 
4th  WkFeb 
February  . 
itti  WkFeb 
4th  wkFeb 
4th  wkFeb 


135,474 

1.822,536 

791,325 

21,868 

53,855 

*115.000 

97,131 

27,460 

309.197 

197,151 

37.514 

157,976 

60.685 

17,535 

221 

74,430 

176,600 

39,297 

63,406 

58,998 

13,400 

155,958 

2,928,710 

5.779 

6,748 

27,378 

8,165 

93,167 

52.171 

17,255 

6,258 

1,020 

35,325 

41,889 

109,285 

28,990 

410,620 

122,108 

16.517 


1,410,629 

219,514 

149,687 

1,779,830 

20,411 

5,728 


77,748 

5,581 

378,327 

2,614,172 

51,725 

94,542 

85,780 

81,400 

44,342 

6,371 

13,641 

94,040 

32,143 


12,106 
34.220 
66,971 

23,000 

10,000 

7,000 

224.164 

23.321 

15,751 

3,228,323 

173,188 

24,610 

50,993 

6,535 

13.970 

2,199,544 

119,808 

1,864 

48,884 

65.161 

53,608 

88,013 

449.000 

116,239 

51,543 

1.092,563 

1.270,075 

57,139 

1,081 

193,999 

3,193.452 

97,4S8 

113.894 

60,d39 

671,796 

2,829,599 

89,638 

l,5?9,847 

823,809 

22,438 

50,425 

*8  6,000 

67.112 

20,289 

245,683 

137,128 

36,836 

88,928 

41,156 

16,956 

1,173 

62.304 

148,700 

41,5?!1 

47,559 

48,982 

8,188 

137,627 

2,489,835 

4.727 

6,998 

24,04  6 

7,220 

94,272 

49,040 

19,160 

6,859 

566 

35,538 

20,169 

76,201 

29,035 

435,914 

138,22? 

14.186 

1,132,110 

190,176 

132,897 

1,455,183 

16,089 

4,544 


49,903 

5,455 

450.167 

2,152,380 

48,737 

77.595 

76.870 

76,000 

42,08S 

4,449 

11,339 

80,371 

30,855 


202,118 

346,524 

93,188 

255,261 
114,052 

92.618 

264,508 

238,673 

133,302 

3.678.665 

2,356  968 

60.193 
659,584 

17.893 


Previous 
Year. 


2,830.535 

1,088,615 

1,765 

59.116 

738,268 

62,617 

711,650 

4,105,071 

1,115,290 

53,918 

1.303,419 

18,068,161 

74,438 

13,661 

1,976,370 

3,510,243 

890,862 

1,026,063 

608,209 

6,078,552 

2,991,824 

274,662 

1,822,536 
791,325 
191,599 

2,275,032 

*245,CO0 

703,497 

55.896 

2,530,635 
406,124 
312,480 
370,348 
697,435 


$ 
204.885 
290,238 
66.971 

179,901 

91.869 

82,545 

224,164 

198,965 

128,551 

3,228,323 

1,760,037 

52,021 

582,115 

6,535 


74,430 

1,513,514 

1,638,302 

63,406 

167,147 

26.957 

337,452 

2,928.710 

67,618 

49,453 

219,573 

16.675 

3,320,611 

373,339 

233,548 

55,788 

1,883 

293,775 

235,480 

109,285 

28,990 

3,407,911 

3,863,755 

107,050 

3,008,189 
393,336 
363,298 

3,764,823 
42,863 


2,199,544 

1,003,075 

1,884 

48.884 

558,608 

53,608 

709,119 

3,617,953 

957,091 

51,543 

1.092,563 

15,971,012 

57,139 

8,022 

1,700,403 

3,193,452 

760,084 

899,483 

466,290 

5,524,226 

2,829,599 

183,104 

1,539,847 
823,809 
182,627 

1,983,350 

*2(J  9,958 

572,345 

41,774 

2,024,565 
282,183 
245,884 
224,428 
590,583 


336.150 

680.200 

42,894 


5,526,551 
553.658 

94,542 
661.831 
539,700 
342,881 

13,165 
116,737 
834,677 
288,566 


62,304 

1,289,256 

1,538,688 

47,559 

152,056 

17,418 

279,842 

2,489,835 

57,469 

52,321 

191,917 

15,160 

3,063.209 

350,343 

235,543 

73,147 

1,269 

253,486 

187,242 

76,201 

29,035 

3,111,614 

3,650,303 

98.724 

2,425,567 
367,342 
313,527 

3,106,436 
36,245 


211,417 

429,097 

40,404 

4,576,i72 
498,263 

77.595 

613.532 

523,080 

320,720 

8.506 

89,007 
678,189 
237,403 


Kan.  C.N.  W....  February  .  30,864  25,137 
Kan.  City  &Om  4th  wkFeb  4.208  3,810 
Kan.C.Sub.Belt  Nov'mber.  46,638  49.294 
L.Erie  &  Wesi.  4th  wkJ  an  135,301  95,861 
Lehigh <Si  Hud..  February  .  33,816  34,429 
Lehigh  Val.RR.  January  ..  2,202,548  1,706,972 
Leh.  V.  Coal  Co.  January  ..  1,672,232  1,636,330 
Lex'gtouifeEast.  December.  20.157  16,999 
Long IslandRR.  February.  213.395  186.044 
Long  Is.  System.  February  .  217,089  188.858 
LosAng.  Term..  January  ..  7.816  7,309 

Louls.Ev.&St.L.  4th  WkFeb  32,890  30,616 
Lon.H.  &  St.  L..  4  th  WkFeb  11,395  11,597 
LoulBv.&Nashv.  4th  wkFeb  545,900  464,725 
Maoon  ABlrm..  February  .  5.648  4,374 

Maniatlqne February.  9,388  6,863 

tMexloan Cent..  4th  WkFeb  351,360  295,267 
Mexican  Inter'!.  December.  486,4  67  414,764 
tMex.  National  4th  wkFeb  153,788  123,994 
Mex. Northern. .  Nov'mber.  37,183  53,038 
tMexloan  R' way  WkFeb  17.        94,400        91,600 

Mexican  So 2dwk  Feb.        17,50(        13,142 

Midland  Term'i.  December.  62,553  40,276 
Minneap.A  St.L.  4th  WkFeb  48.671  47,558 
M.St.P.&S.St.M.  4th  WkFeb  85,891  70,529 
Mo.  Kan.  &  Tex.  4th  WkFeb  231,357  211,893 
Mo.Pac.&IronM  4th  wkFeb  662,000  561,000 
Central Br'cn.  4th  WkFeb       30,000        28.00' 

Total 4thwkPeb      692,000      589,000 

Mobile*  Ohio..  February.  e477,200  e317.757 
Mont.&Mex.G'f.  Janu2fry  ..  103,084  107,290 
Na8h.Ch.&8t.L.  February.  518,582  408,595 
NevadaCentral.  January ..  1.936  1,446 

N.Y.C.&H.R..  February.  4,010.370  3,377,862 
N.Y.Ont.«feW..  4th  WkFeb  104,317  101,493 
N.Y.Susq.&W.  January  ..  226,246  200,301 
Norfolk  &  West.  4th  WkFeb  246,334  2lH,368 
North'noentral.  January  . .  657,236  558,836 
North'n  Paoiflc.  4th  wkFeb     528,967     474,136 

Ohio  River 4lh  wkFeb       22,156        16,3'^2 

Om.Kan.C.&E.  Nov'mber.  39,398  3^515 
Omaha  &  St.  L.  Nov'mber.  41.209  39,015 
Oreg.RR.&Nav.  4thwkAug  165,460  151,773 
Oreg.  8h.  Line..  Januarv..  644,930  521,637 
Pao.  Coaet  Co..  January  ..      393,336     332,395 

Pacific  Mall December.     350,790     34-,903 

Pennsylvania^..  January..  6,424,271  5,312,171 

PeorlaDec.&Ev.  4th  wkFeb       17.910       13,754 

PhUa.*i  Erie...  December.     445.274      376,347 

Phlla.&Read...  January  ..  2,297,044  1,864,654 

Coal  &  Jr.  Co.  January  ..  2,225,162  2,272,351 

Tot.  both  Go's.  January..  4,522,206  4,137,005 

Phll.Wllm.&B.  January..      863.240     730,840 

Pltte.C.C.&St.L.  January..  1,648,137  1,427,000 

PlttS.Bes.&L.E.  4th  WkFeb        17,010        17,297 

Pltte.Ll8b.&WD  Februray .  4,170  3,356 

Pitts.  &Wes'n..  4t,h  WkFeb       32,691        27,461 

Pltt8.01.&Toi.  4th  WkFeb        16,908        15,657 

Pitta. Pa.  &  F.  4th  wkFeb  4,258  4,495 

Total  system    4th  wkFeb       53,857       47,613 

Rioh.Fr'kBb&f.  January ..        78,617        62,525 

Rio  Grande  Jot.  December.       41,119       32,102 

BloGrande  So'n  4th  wkFeb       10,861         9.492 

Bio Gr'da  West.  3dwk  Feb.       84.000       53,500 

Sag.  Tuso.  &  H.  December.        11.521        10,684 

St.Jos.&Gr.I...  4thwkFeb        24.798        21,543 

St.L.Ken'et&  So  February  .  7,233  6,502 

8t.L.Van.&T.H.  February .      146,739     120,680 

8t.L.&SanPran.  4th  wkFeb     149,387     143,919 

St.L.8outhwe«i.  4th  wkFeb     115,600     111,800 

8t.Paal  &  Dai..  February  .     112,947     121,362 

8an.Ant.&A.P  December.     184,762     172,483 

SanFran.&N.P  January..        60.039       57,145 

S.  FePres.&Ph.  SdwkFeb.        19,409        16,801 

Sav.Fla.<Si  West.  January  ..      399,805     310,653 

Sher.Shrev.&Bo.  4th  WkFeb       11,191         4.881 

SU.Bprs.O.  AG.  January..        20,174        24,785 

Bo.  Haven&E.     January..  2.80C  1.902 

Bo.  Miss.  &  Ark.  January  ..        10,500  7,750 

So.  faoiflc  Co.b.  January  ..  4,877,138  4,391,130 

Cent  Pacific.  December.  1,331,805  1,270,075 

Gal.Har.<fe8.A  December.     520,332     529,980 

Louls'a.  West.  December.      127.685      126,514 

Morgan'sL&T.  December.     760,011      663,456 

N.Y.T.  &Mex  December.        24,495        29,743 

Tex.&N.  on..  December.      158  900     167,309 

So.Pao.ofCal.  December.  1,418,276  1,218,138 

Bo.Pac.ofAriz.  December.     353,536     290,373 

So.Pac.ofN.M.  December.      181,963     153,461 

Southern  Ry....  4th  WkFeb     676,034     578,594 

StonyCl.&C.Mt  January ..  1,099  789 

Terre  H.  &  Ind.  February  .      131,068     102.686 

Terre  H.&Peor.  February .        37,539       29,345 

Texas  CJentrai..  SdwkFeb.  6,695  5,614 

Texas&Paclfio.  4th  wkFeb     228,695     185,87u 

Tex.8.V.&N.W.  December.        12,000  6,779 

Toi.ifeOhloOent.  4th  WkFeb        42,548        29,506 

Tol.P.  «&  West.,  ith  WkFeb        22,438        22,941 

Tol.St.L.&K.C.  *th  WkFeb        34.203        40,162 

UnlonPacBB..  January..  1,711,098  1,476,358 

Wabash 4th  wkFeb     297,848     277.746 

W-Jersey&Sea'e  January ..  179,810  148.710 
W.V.Cen.&Pltts  December.  110,220  92,355 
Western  of  Ala.  December.  67,889  58,967 
West. N.Y.«& Pa.  4th  WkFeb  58,600  .^0,20t 
Wheel.  &  L.Erie  4th  WkFeb  36,300  31,108 
Clev.  C.  &  So.  4th  WkFeb        16,024        12,223 

Total 4th  WkFeb        52,324       43,331 

Wisconsin  Cent. 'istwkMar.       81,438       90,719 
Wrightev.&Ten.  January  ..        15,128  7,694 

Yazoo&MissVal  February  .      430,323     315,122 
York  southern.  January  5,786  5,146 


Jan.  1  to  Latest  Date. 


Current 
Year. 


Previout 
Year. 


63,709 

32,157 

489.859 

361,251 

76,705 

2,202,548 

1,672,232 

255,441 

456,196 

464,531 

7,816 

281,321 

96,711 

4,559,883 

11.717 

17,509 

2,866,660 

4.645,559 

1,185,260 

680,624 

611,200 

98,727 

632,908 

379,423 

666,006 

1,941,914 

4,445,032 

180,518 

4,625.550 

el0019t:00 

103,084 

1,103,488 

1,936 

8,260,659 

739.353 

226,246 

2,233.747 

657,236 

3,866,126 

177,993 


4,248,963 

644,930 

393,336 

3,831,337 

6,424,271 

158,094 

5,348,029 

2,297,044 

2,225,162 

4,522,206 

863,240 

1,646,137 

194,247 

8.886 

267,998 

150,611 

88,581 

457,190 

78,617 

448,358 

80,245 

602,358 

143,534 

185,418 

15,733 

298,535 

1,256,163 

952,532 

221,049 


50.732 

36,819 

483.156 

274,429 

79.407 

1.706,972 

1,636,330 

249,810 

422,524 

430,098 

7,309 

231,907 

80,298 

3,580,027 

9,745 

13,742 

2,363,798 

3,497,074 

1,033,417 

546,574 

616,000 

84,683 

435,393 

347,889 

473,632 

1,830,163 

3,904,497 

174,874 

4,079,371 

e  695.679 

107.290 

923,633 

1,446 

7,167.723 

609,264 

200,301 

1,682,005 

558,836 

3,201.296 

139,868 


60,039 

148,858 

399,805 

13.016 

20.174 

2.800 

10,500 

4.877,138 

18,068,161 

6,028,745 

1,398,477 

7,087,943 

291,529 

1,852,182 

16.311,306 

3,554,380 

1.972,857 

5,170,502 

1.099 

269,387 

79,962 

57,121 

1,455,347 


366,586 

171.927 

276,606 

1,711,098 

2,623,737 

179,810 

1,295,539 

698,655 

535,824 

313,782 

122.372 

436,154 

813,585 

15.128 

930,975 

5,786 


4,362,852 

521,637 

332,395 

4,444,932 

5,312,171 

123,982 

4.574,443 

1,864,654 

2,272,351 

4,137,005 

730,840 

1,427,000 

139,960 

6,793 

233,907 

133,063 

43,329 

410,299 

62.525 

386,374 

69,761 

375,544 

138.998 

190,387 

13.448 

267,289 

1,136,973 

889,654 

235,76& 

67,i45 

116,053 

310,653 

56,308 

24,785 

1,902 

7,750 

4,391,130 

15,971,012 

5,451,972 

1,238,960 

6,404,360 

336.454 

1,713,440 

14,508,940 

3,130,775 

1,594,801 

4,316,320 

789 

217,807 

60,454 

50,373 

1,304,408 


247,371 

159.273 

286,654 

1,476,358 

2,149,987 

148,710 

1,151,638 

648.249 

466.340 

220,166 

101,637 

321,803 

751,415 

7,694 

764,186 

5,146 


b  Does  not  include  the  the  Austin  &  Northwestern,  the  San  Antonio 
&  Aransas  Pass  or  Houston  &  Texas  Central  system. 

eBesulta  on  Montgomery  Division  are  Included  in  1900,  bat  not  for 
1899.  *Flgnre8  are  for  the  railroad  only. 

t  Includes  Chesapeake  &  Ohio  Bo'westem,  Ohio  VaUey  and  Ohloago 
and  Texas  for  both  years.  Besults  on  Yazoo  Branch  excluded  in 
1899  but  Included  In  1898  antU  July  1. 

t  Mexican  currency.  ^  Covers  results  of  lines  directly  operated  east 
of  Pittsburg. 
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Latest  Gross  Earnings  bj  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  February  our  preliminary  state- 
ment covers  63  roads  and  shows  13'6l  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


4</i.  week  of  Feb. 


Alabama  Gt.  Southern. . 
Bait.  <ft  Olilo  Southwest. 
Buffalo  Rooh.  &  Plttsb'sr. 
Burl.  Ced.  Rar.  &  North 

Canadian  Paolllo 

Central  of  Georgia 

Ohesaoeake  &  Ohio 

Ch  oa^o  &  East.  Illinois 

Ohio.  Great  Western 

Ohlc.Indlan'lls  &  Loulsv. 
Ohloaeo  Mllw.  &  8t.  Paul 
Chlo.  Term.  Transfer  .. 
Clev.  Cln.  Chic.  <fe  8t.  L.. 
Clev  Lorain  &  Wheel'g.. 

Colorado  &  Southern 

Col.  Sandusky  &  Hooking 
UAnver<!iz:  Rio  Grande.. 
EvansT.  A  Indianapolis. 
Evansv.  &  Torre  Haute. 
Ft.  Worth  i&Denv.  C... 
Ft.  Worth  &  Rio  Grande 

Georcria  &  Alabama 

Grand  Trunk ? 

Det.  Gr.Hav.  &  Mllw. ) 

Hooking  Valley 

Intern'l  &  Gt.  North'n . . 

Iowa  Central 

Kanawha  &  Mlohigan... 
Kan,  City  Ft.  8.  &Mem. 
Kan.  C.  Mem.  &  Blrm . . . 
Kansas  City  &  Omaha . . 
Lonlsv.  Evansv.  &  8t.  L. 
Louisville  Hend.&  St.  L. 

Loulflv.  &  Nashville 

Mexican  Central ... 

Mexican  National 

Minneapolis  <fe  St.  Lonia. 
Minn.  St.  P.  &  8.  Ste.  M 
Mo.  Kansas  &  Texas... 
Mo.  Paciflo,  Iron  Mt. .. 

Central  Branch 

K.  Y.  Ontario  &  Western 

BTorfolk  &  Western 

Morthem  Pacific 

Ohio  River 

Peoria  Dec.  *  Evansv... 
Pitteb.  Bess.  A  L.  Erie... 
Pittsburg  &  Western.... 

RiO  Grande  Southern 

Bt.  Joseph  &.  Gd.  Island 
8t.  Louis  &  San  Fran... 
Bt.  Louis  Southwestern.. 
Sherman  Shreve.  &  So... 

Southern  Railway 

Texas  &  Paoitio  ... ...... 

Toledo  &  Ohio  Central... 
T>ledo  Peoria  &  West'n.. 
Tol.  8t.  L.  &  Kan.  City.. 

Wabash .,. 

West.  N.  Y.  &  Pennsylv 
Wheellnsr  A  Lake  Erie... 

Clevel'd  Canton  <&  So.. 
Wisconsin  Central....... 


Total  (63  roads)  ...... 

Netincrease  (13-61  p.  c.) 


1900. 

« 
43.993 

135.731 
85,555 
94.951 

490,000 

151.407 

220.351 
98.903 

122.579 
69,157 

759.831 
21.868 

309.197 
37,514 
60,685 
17,535 

176.600 

6,748 

27,378 

17.255 

6.258 

41,889 

410.620 

77,748 

85,780 

44.342 

13.641 

94.040 

32.143 

4.208 

32.890 

11.395 

545,900 

351,360 

153.788 

48,671 

85,891 

231.357 

662,000 

30,000 

104,317 

246.334 

628  967 

22.156 

17.910 

17.010 

53,857 

10,861 

24,798 

149,387 

115.600 

11.191 

676,034 

228.695 

42.548 

22.438 

34.203 

297  848 

58.600 

3  0,300 

16024 

95  942 

8,721.579 


1899. 


9 
34.220 

119,808 
65.161 
88,013 

449,000 

116,239 

193,999 
97,458 

113,894 
60,639 

671.796 
22,438 

245,683 
36,836 
41.156 
16,956 

14P,7fi0 

6,998 

24.046 

19,160 

6.859 

20,169 

435,914 

49.903 

76,870 

42,088 

11,339 

80,371 

30,855 

3.810 

30,616 

11,597 

464.725 

295,267 

123,994 

47,558 

70.529 

211.893 

561,C00 

28,000 

101,493 

218,368 

474,136 

16.382 

13,754 

17,297 

47,613 

9,4  92 

21,543 

143.919 

111,800 

4.881 

578,594 

185.870 

29.506 

22,941 

40,162 

277,746 

50,200 

31,108 

12,223 

92.162 


Increase. 


$ 

9,773 
15,923 
20.394 

6,938 

41.000 

35,168 

26,352 

845 

8,685 

8,518 
88,035 

63.514 
678 

19.529 
579 

27,900 

"3,332 


21,720 


7,676,747 


27.845 
8910 
2,254 
2.302 

13,669 

1,289 

398 

2,274 


81,175 

56.093 

29,794 

1,113 

15,362 

19,464 

101,000 

2,000 

2,824 

27,966 

54,831 

5,774 

4,156 

"6,244 

1,369 

3.255 

5.468 

3.800 

6,310 

97.440 

42.825 

13.042 


Decrease. 


570 


250 

'1,905 
601 


25.294 


202 


20,1C2 
8,400 
5,192 
3,801 
3,780 

1,080,403 
1,044.832 


287 


503 
5.959 


35,571 


For  the  third  week  of  February  our  final  statement  covers 
69  roads,  and  shows  19"29  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  ot  February. 

1900. 

1899. 

Increase. 

$ 

1,387,120 

12,496 

6,131 

830 

1.081 

1,407,658 
1,394.001 

Decrease. 

Previously  rep'd  (65r'd8) 
Colorado  &  Southern., 
•^'oi.  Sandusky  <fe  Hook's 
Louisville  Hend.  &8t.L.. 
Texas  Central 

Total  (€9  roads) 
Net  Increase  1 19-29  v.o.K 

8,490,750 

90,690 

20,955 

10,607 

6,695 

8,619,997 

7,117,287 

78,194 

14.824 

10,077 

5,614 

7.225.996 

13,657 
13,657 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  February  24, 
1900.    The  next  will  appear  in  the  issue  of  March   17,  1900. 

, Oross  Earnings. — > 

Current      Previous 
Tear. 


—yet  Earnings. . 

Current      Previous 


Roads.  $ 

Baflalo<Sc8usqaeh.a  Jan.        62.617 
July  1  to  Jan.  31....       501,925 


Tear. 
$ 
53,608 
468,434 


Ohlo.B.I.  &Pao.a..  Jan.   1,822,536    1.539.847 
Apr.  1  to  Jan.  31. ...19,737,124  18,212,994 


Ohio.  &  W.  Mleh....  Deo,      201.576 
Jan.  1  to  Deo.  31....  2,275,032 


Clev.Lor.  &  Wbeel.a  Jan. 
July  1  to  Jan.  31 

Colorado  &  So...b.  Jan. 
July  1  to  Jan.  31.... 


16.5,212 
1,168,324 

377,245 
2,614,173 


172,513 
1,983,350 

126,116 
917,275 

325,118 


Tear. 
9 
28,967 
265,279 

574,626 
7,047,474 

50,897 
519,280 

40,657 
285,853 

83,503 
790,954 


Year. 
$ 

20,490 
145,318 

503,080 
6,537,345 

37,042 
435,173 

39,716 
262,708 

109,218 


/— — Gross  Bamtngs. 

Current     Previous 
Tear.  Tear. 


> Vfet  Bamxnga.-—~-^ 

Current     Previous 


Roads. 

Oen.  A  R.  Grande. b  Jan.      832,414  727,756 

July  1  to  Jau.  31....  6,149,769  5,600.630 

Det.  Gr.  Rap.A  W.a.  Deo.       133,920  135,010 

Jan.  1  to  Deo.  31....   1,638,302  1,538.688 

Detroit  A  Maok'o.a  Jan.        63.406  47,559 

July  1  to  Jan.  31....       420,0^6  288,226 

Elgin  JolletA  E.a..  Jan.       181,494  142,215 

July  1  to  Jan.  31. 1,112,963  954,529 

Evans.  &  Indianap.  Jan.        26,133  27,408 

July  1  to  Jan.  31....       224,389  208,532 

Evans.  &T.H Jan.       112,712        101,934 

July  1  to  Jan.  31....       868,375  760,224 

FlndlayFt.W.&W.b   Dec.          8,739  7,167 

Jan.  1  to  Deo.  31....       117,958  89.321 

July  1  to  Deo.  31....         68,895  49,937 

Ft.Worth&RioG.b.  Deo,         42.591  55.284 

Jan.  1  to  Deo.  31....       487.534  551.733 

July  1  to  Dec.  31....       252,857  321,732 

GilaVal.Qlobe&No.  Jan. 

Illiiola  Central. a..  Jan.    2,912.379  2,423,792 

July  1  to  Jan.  31 19,293,343  16,823,547 

IndianalU.  Ala.b.  Jan.         94,542  77,595 

July  1  to  Jan.  31....       626.933  470,056 

ffan.C.  Ft.  8.  &  M.a  Jan.       464,773  380.876 

July  1  to  Jan.  31....   3,480,337  2,827,639 

Kan.C.  Mem.  &B.a.  Jan.      156,745  131,337 

July  1  to  Jan.  31...,    1,006,658  839,743 


Tear. 

« 

268,298 
2,323.522 

27.625 
362,294 

18.801 
120,016 

78,946 
490,273 

7.927 
91.037 

54,484 
398,313 

1,297 
4,627 
9.339 

23,128 
202.201 
117,913 

28,990    29,035    19,454 

1,093,681 
6,615,858 

31,001 
189,394 

148,342 
1,109,041 

58,984 
332.207 


Tear. 

s 

260,743 
2,304,755 

20.015 
329,170 

16,898 
66,522 

63,698 
391,360 

9,860 
81,658 

48,310 
358,682 

def.  59 
13,037 
11,167 

29,772 
260,911 
183,011 

19,933 

911,050 
5,354,572 

28,820 
169,431 

111,154 
881,537 

45.186 
232,237 


Mexican  Central...  Jan.   1,533,297    1,282,560       527,055       415,845 


Nevada  Central Jan. 

July  1  to  Jan.  31 

Norfolk  &  West'n.a.  Jan. 
July  1  to  Jan.  31 

Paciflo  Coast  Co. a.  Jan. 
Dec.  1  to  Jan.  31 

Rich.  Fred.  &  Pot..  Jau. 
July  1  to  Jan.  31 

Rio  Grande  Junct'n  Dec. 
Jan.  1  to  Dec.  31.... 

810  Grande  West. b.  Jan. 
July  1  to  Jan.  31 

Bi;.  Jos.  &  Gd.  Isl.a.  Jan. 
July  1  to  Jan.  31 

St.Paul&Duluth.a    Jan. 
July  1  to  Jan.  31 

TdI.  St.  L.  &  K.  C.a.  Jan. 
July  1  to  Jan.  31 

Onion  Pac.  Ry.b...  Jan. 
July  1  to  Jan.  31 

West.N.Y.A  Penn.b  Jan. 
July  1  to  Jan.  31 

W.  Va.  C.  &  Pitts-.    Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Dec.  31.... 

Yazoo  &  Miss.  Val...  Jan, 
July  1  to  Jan.  31 


1,936 
16,916 

1,201.365 
8,137,760 

393,336 
813,220 

78,617 
527,517 

41,119 
448,358 

372.358 
2,633,708 

93,217 
854.519 

108,102 
1.223,779 

141,911 
1,212,247 

1,711.098 
14,226,180 

281,224 
2,355,435 

110,220 

1,295,539 

658,404 

500,652 
3.488,102 


1.446 
18.981 

961.665 

6.902,173 

332.395 

690,832 

62,525 
478,612 

32,102 

336,374 
236,344 

1,963,087 
104.214 
757,046 
114,407 

1,116,937 
148,794 

1,300,966 

1.476.358 

12,696,212 

256.436 

1,949,650 

92,355 

1,151,638 

577,361 

449,064 
2,873,153 


15 

3,782 

510,421 
3,297,125 

76,570 
150,997 

33,933 
230,888 

12,335 
134,506 

150,710 
1,105,914 

4.001 
210,942 

26,283 
447,751 

21,830 
200,932 

642,114 
6,197.£08 

32,807 
718,564 

35,054 
438,751 
212,S81 

234,985 
1,549,713 


def.  356 
3.797 

301,014 
2,377,352 

54,673 
121,428 

28,321 
177,605 

9,630 
115,911 

85,840 
734,694 

17,682 
177,923 

28,440 
363,501 

37,346 
231,026 

598,052 
5,686,086 

80,036 
616,382 

34,348 

375,461 
185,097 

156,797 
857,688 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 


Roads. 

— Int.,  rentals,  etc. > 

Current     Previous 
Tear.           Tear. 

^Bal.  of  ^etEarn's.-. 
Current     Previous 
Tear.          Tear. 

C!hic.  R.  Isl.&Pao..  Jan. 
Apr.  1  to  Jan.  31 

322,500 
3,225,000 

327,429 
3,274.296 

252.126 
3,822,474 

175,651 
3,263,049 

Chic.  &  West  Mich.  Dec. 
Jan.  1  to  Dec.  31 

32.205 
416,749 

33,345 
414,401 

18.692 
102,531 

3,697 
20,772 

Clev.Lor'n  &  Wheel.  Jan. 
July  1  to  Jan.  31 

22,500 
157,500 

22,500 
161.000 

18,157 
128,353 

17,216 
101,708 

Denver  &  Rio  Gr'de  Jan. 
July  1  to  Jan.  31 

197,688 
1,400,900 

192,715 
1.395,296 

•140,815 
•1,037,863 

•124.030 
•1,015,427 

Det.  Gr.  Rap.  &  W..  Dec. 
Jan.  1  to  Deo.  31.... 

10.236 
200,576 

13,315 
194,829 

17,389 
161,718 

6,700 
134,341 

Ind.  111.  &  Iowa Jan. 

16,610 

14,577 

14.391 

14,243 

Kin   C.  Ft.  8.  AM..   Jan. 
July  1  to  Jan.  31 

121,067 
889,779 

115,295 
813,629 

27,275 
269,262 

def.  4,141 
67,908 

Kan  C.Mem.  ABlr.  Jan. 
July  1  to  Jan.  31 

16,495 
105,967 

16,507 
111,575 

42,489 
226,240 

28,679 
120,662 

Norfolk  &  Western.  Jan. 
July  1  to  Jan.  31 

190,266 
1,3^3,514 

185,797 
1,303.070 

320,155 
1,963,611 

115,217 
1,074,282 

Kio  Grande  Junct'n.  Dec. 

7,708 

7,708 

4,627 

1,922 

8«.  Jos.  &  Gr.  Isl'd..  Jan. 
July  1  to  Jan.  31 

8,750 
61,250 

8,650 
43,750 

def.  4,749 
149,692 

9,032 
134,173 

W.  Va.  Cen.  A  Pitts    Dec. 
July  1  to  Dec.  31.... 

21,667 
130,000 

23,040 
139,775 

13,387 
82,981 

11,308 
45,322 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GBOSS 

Earnings. 


Latest   Oross  Earnitigs. 


Week  or  Mo 


Amsterdam  St.  Ry...  December. 
Atlanta  Ry.  &  Power.  January  . . 
Augusta  (Ga.)  Ry.  & 

Eleo Nov'mber. 

Blngliamton  St.  Ry..  January  .. 
Bridgeport  Traction  January.. 
Br'klynRap.Tr.  Co.t.  Nov'mber. 
Chicago  &  Mil.  Elec.  January  . . 
Chicago  Union  Tract.  February  . 

Cin.  &  Miami  Val January  .. 

Oin.  Newp.  <fe  Cov January  .. 

City  Elec.  (Rome.Ga.)  January  .. 
Cleveland  Electric.  January.. 
Cleve.  Painsv.  &  E...  January  . 
Col.  Sp'gs  Rap. Trans.  Nov'mber. 
Columbus  (O.)  Ry...  January  .. 
Dart&W'port St.  Ry. 'January  .. 
Denver  City  Tram.. . .  January  . . 
Detroit Clti'n8'8t.Ry.  3dwk  Feb. 

Detroit  Eleo.  Ry Sdwk  Feb . 

Detroit  Ft.  Wayue  & 

Belle  Isle 3dwkFeb. 

Total  of  all 3dwkFeb. 

Duluth  St.  By January  .. 

Easton  Consol.  Elec.  December. 
Erie  Electric  Motor..  December. 
Harrisburg  Traction.  January  .. 
Herkimer  Mohawkll 

ion&  F'kfortEl.Ry.  January . 
Houston  Elec.  St.  Ry.  December. 
Internat'i  Traction- 
Buffalo  Ry Nov'mber. 

Crosstown   St.  Ry. 
of  Buffalo Nov'mber. 

Buffalo  Traction...  Nov'mber. 

Buff.  Bl've  &  Lan'r.  Nov'mber. 

Buff.  &Niag.  Falls.  Nov'mber. 

Buff.  &  Lookport ..  Nov'mber. 

Niag.  Falls  &  Bus 
pens'n  B'dge  Ry.  Nov'mber. 

Niag.   Falls  Whirl- 
pool A  North'n. . .  Nov'mber. 

Niag.  Falls  Park  & 
River Nov'mber. 

Nla.  Falls  &  Susp'n 
Bridge Nov'mber. 

Lewlst'nOonn.Bdg.  Nov'mber. 

Total December. 

Interstate  Consol.  of 

North  Attleboro.. . .  January 
Johnstown  Pass.  Ry.  January.. 

Kingston  City  Ry January  .. 

Lebanon  Val.  St.  By..  January  .. 

Lehigh  Traction January.. 

Lima  Railway  (Ohio)  January  .. 
Lorain  St.  Railway..  January  .. 

Lorain  &  Cleve December. 

Los  Angeles  Railway  Nov'mber. 
Los  Angeles  Tract.. . .  December. 
Macon  Consol.St.Ry.  Nov'mber. 

Mass.  Eleo.  Co.'s January.. 

Metro.(Elev.)Chicago  January .. 
Metrop.  St.  Ry.(N.Y.)  February. 
Montreal  Street  Ry..  January  .. 

Muscatine  St.  Ry December, 

Newburg  St.  Ry January  .. 

New  Castle  Traction.  January  .. 
New  London  St.  By..  January  .. 

New  Orleans  City January  .. 

North  Chicago  St.  Ry.  February. 
Northern  Ohio  Tract.  January.. 
Norwalk  Tramway ..  January  .. 

Norwich  St.  Ry January  .. 

Ogdensburg  St.  Ry..  January.. 

Olean  St.  Ry January.. 

Omaha  &  Conn.  Bluff 

Ry.  &  Bridge January  .. 

Blohmond  Traction. .  January  . . 
SohuylkiU  Val.  Trao.  January.. 
Soranton  Railway  ..  January.. 
8.  SideElev.  (Chic.)..  January  .. 
Staten  Island  Eleo  ..  December. 
Syracuse  Rap.TrRy.  December. 

Toledo  Traction October . . . 

Toronto  Ry January  .. 

Twin  City  Rap.  Tran   December. 
Union  (N.  Bedford)..  January.. 
United  P.  &  Transp. .  February . 
United  Traction—  >    T„n„„-„ 
Albany  City  J  January.. 

United  Tract.  (Pitts.)  January  .. 
United  Tract.  (Pro  V.)  December, 
Unit.  Trao.  (Reading)  January  .. 
West  Chicago  St,  Ry.  February  . 


Uur'nt 
Tear. 


5.0B3 
36.250 

14,203 

13,023 

29,740 

912,149 

6,432 

520,593 

11,799 

57,196 

2,716 

156,726 

7,245 

10,681 

74.999 

6,388 

94,789 

27,798 

11,116 

4,190 
43,104 
18,490 
24,367 
14,384 
24,884 

4  343 
23,177 

113,047 

43,664 
6,96) 
3,644 

10,4  37 
7,928 

5,637 

267 

757 

1,946 

11.=' 

221,083 

13,198 

13,417 

4,169 

4,445 

8,756 

3,663 

7,999 

6,348 

65,673 

16,041 

5,588 

315.462 

137.806 

1043984 

136  086 

6.689 

5,722 

8,536 

2  9^8 

108  843 

219,967 

28.842 

3.774 

6,281 

1,280 

3,721 

16,603 

12,660 

4,882 

33,688 

107,731 
13,038 
53,266 
89,421 

113.703 

236,629 
18,982 

Inc.   36, 

90,549 

141.239 

176,116 

15.895 

300,6'..J5 


Prev'us 
Year. 


4,666 


Jan.  1  to  Latest  Date. 


Current 
Year. 


16,360 
10918 
26,032 

820,2S7 
2,932 

483,890 

8,474 

49,871 

1,677 

143,582 
6,467 
7,448 

"5,412 
92,391 
22,106 

7,828 

3.432 
33,366 
14.414 


."^8  911 
36,250 


12.418 
20,799 

3,154 
21,155 


10.754 

10,596 

4,262 

3,412 

8,352 

3,419 

6,760 

5.910 

63,753 

12,322 

6,433 

280760 

112  124 

830,508 

125,276 

5,284 

4,88  B 

6,172 

3,201 

109,054 

203,18s 

24,135 

3,347 

5.947 

1,182 

3,289 

12,553 
10,031 
4,142 
30,244 
93.579 
12,698 
41,295 
80,774 
95,690 

209.788 
15,437 

481 

94,173 

119,590 
157,820 

12,877 
280,708 


13  023 

29,740 

9,678.680 

6,432 

1,107,614 

11,799 1 

57,196 

2,7  It 

156  726 

7,245 

74.999 

6,388 

94,789 

199,380 

79,057 

30.599 

309.036 

18,490 


Previous 
Tear. 


24,884 

4,343 
217,989 


53,969 


10.918 

26.052 

8,995,545 

2,932 

1,015,554 

8,474 

49,871 

1,677 

143.582 

6,467 


5,412 

92,391 

165,367 

58,942 

25,091 

249,400 

14,414 


20,799 

3,154 
202.622 


13,198 
13,417 
4,169 
4,445 
8  756 
3.663 
7,999 
92,629 


163,192 


315,462 

137,806 

2,206,336 

136  086 

61.9  »4 

5,722 

8.536 

2,938 

108.843 

466,745 

28.842 

3.774 

6,281 

1,280 

3,721 

16,603 

12,660 

4,882 

33,688 

107.731 

203  941 

509,358 


113,703 

2,522,793 

18,982 

Inc.  59, 

90,549 

141,289 

2,018.647 

15,895 

640.868 


10.754 
10.598 
4  262 
3,412 
8,352 
3,419 
6.760 
73.037 

lii",963 

2*80,760 

112,124 

1,875.057 

125.276 

67.289 

4,888 

6,172 

3.201 

109  054 

427,706 

24.135 

3,347 

5,947 

1,182 

3,289 

12,553 

10,031 

4,142 

30.244 

93,579 

201.720 

458,643 


95,690 
2,170,715 

15.437 
995 

94,173 

119,590 
1,773,910 

12,877 
587,848 


1  These  figures  include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  RR.  for  all  periods,  but  the  Kings  County  Elevated 
la  included  only  for  October  and  November. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  Street  railvray  gross  and  net  earnings  received 
this  M'eek.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  WK  k  tut  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  February  24,  1900.  The  next  will  ap- 
pear in  the  issue  of  March  17,  1900. 


-Oross  Earnings. >< 

Current     Previous 


Tear. 

Year, 

Tear. 

Boaas. 

* 

$ 

* 

Norwich  street  Ry.  Jan. 

6,281 

5,947 

i.e.'^o 

Olean  Street  Ry Jan. 

3,721 

3.289 

1,771 

Omaha  &  Council  Bluffs 

Ry.& Bridge Jan, 

16,603 

12,553 

7,271 

Troy  City  RRb- 

Oct.  1  to  Deo.  31 

*148,023 

138.438 

*48.337 

Jan.  1  to  Dec.  31.... 

583,078 

534,478 

235,314 

— Net  Earnings. . 

Current     Previons 
Year. 
* 

1,343 
1,437 

4,000 

."^3,795 
234,392 


ANNUAL    REPORTS. 


*  These  figures  for  1899  are  for  two  months  and  29  days. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railavay  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle, 

Railroad.s  &  MiscELL.  Companies. 

Volume  70—  Page. 

Amer.  Dist.  Tele?.  Co.  of  N.  Y. .     .  1^28 

Amer.  Screw 325,  880 

Amer.  Steel  &  Wire  Co.  of  N.J... .  238 

American  Straw  Board 278 

Amer.  ThTead .  ..nppUeation  to  Hit.  17» 
AtlanticCoast  LtneRK.  of  Va....  326 

Atlanta  Knoxville  &  Northpru 427 

Baltimore  &  Ohio  Southwest 3i6 

Bell  Teleph.  Co.  of  Canada 42-! 

Cambria  Steel 175 

Canalian  Pacific 325 

Centril  KR.  of  New  Jersey 378 

Central  Union  Telephone 17.5 

Chicago  Breweries,  Limited 325 

Chic.Junc.Kys.&Un.Stock  Yds.278.  379 

Chicago  Telephone .  326 

Choctaw  Oklahoma  A  Gulf  ..  17t 

Cleveland  Lorain  &  Wheeling 2i7 

Consolidation  Coal 278 

Delaware  &  Hudson  Co 379 

Delaware  Lack.  &  Western  RR....  :^80 

Diamond  Match 278 

Electilc  Storage  Battery 17,t 

Federal  Steel 326 

Fowler  Bros.,  Limited  32tt 

General  Chemical (10mos.).228.  278 

Gila  Valley  Globe  &  Northern 325 

Grand  Trunk 4.6 

Houston  &  Texas  Central 427 

Hunt.Broad  Top  Mt.  RH.  &  Coal. .  38J 


Railroads  &Miscell.  Co.'s— (Con.) 

Volume  70 —  Pom, 

Lehigh  Coal  &  Navigation 428 

Marsden  &Co 381 

Mexican  Central 4^7 

Mobile  &Ohlo 277 

National  Biscuit 326 

Natimal  Lead 328 

Northern  Central 324.380 

New  York  Chicago  &  St.  Louis....  2i57 
Peun. Furnace. bu^.'iJicet  J^an.l.l900.  229 
People's  Gas  L.&  Coke  Co.  of  Chic.  326 

Philadelphia  &  Erie 427 

Pillsbury-Washbum   Flour   Mills 

Co.  Llm 229 

Pittsburg  PlateGlass hal.  sheet 

Z»c.3l,1899 32T 

Quincy  Mining 881 

Kenublic  Iron  &  Steel. o/BciaJ  state.  2'i8 

Rubber  Goods  Manufacturing 327 

Southern  N.  E.  Telephone 381 

Swift  &  Co 174 

Union  Switch  &  Signal 428 

United  States  Leather 42& 

United  States  Oil 327 

U.S.  Pneumatic  Horse  Collar.... 

balance  nhttt  Dec.  31.  18H9 22» 

Western  Maryland 414 


Street  Railways. 
Volume  70 —                                      PoQe^ 
Twin  City  Rapid  Transit 427 


Fennsylyauia  Railroad. 

(Report  for  the  year  ending  Dec.  31,  1899. J 

The  text  of  President  A.  J,  Cassatt's  report  will  be  found 
on  pages  484  to  487.  Remarks  upon  the  report  will  also  be 
found  iQ  the  editorial  colums. 

Below  is  the  income  accounts  of  all  transportation  com- 
panies east  and  west  of  Pittsburg  and  Erie  owned,  operated 
or  controlled  by  or  affiliated  in  interest  with  the  Pennsylvania 
system,  excluding  the  Terre  Haute  &  Ind.  and  Terre  Haute 
&  Peoria,  in  receivers'  hands. 

1899.  1898.  Inc.  in  1899. 

$  $  $ 

Gross  earnings 152,169,107 

Expenses 106,506,988 


136,130,272 

94,670,857 


16,038,835 
11,836,131 


Net  earnings 45.662,119 

Other  income 8,776,337 

Gross  income 54,438,456 

Int,,rent.,divs.,extr'y,eto.  50,332,026 


41,459,415  4,202,704 

7,835,834  y40,502 


Surplus . 


4P,295,249  5,143,206 

46,018.669  4,313,357 

4,106,430  3,276,580  829,849 

TRAFFIC  ON  ALL  LINES  BOTH  EAST  AND   WEST    OF   PITTSBURG  AND  ERIE. 

1899  1898 

Passengers  [carried 76,643,548  71,814,642 

Passengers  carried  one  mile 1,800.-40,574       1,642,715.0j3 

Freight  (tons)  carried 209,980,116  175,56=>,406 

Freight  (tons)  carried  one  mUe 19,614,650,167     16,329,379,633 

Below  are  given  the  results  on  the  lines  east  of  Pittsburg 
and  Erie,  comprising  the  "Pennsylvania  Railroad  Division, "^ 
the  "United  Railroads  of  New  Jersey  Div,"  (including  the 
Del.  &  Rar.  Canal)  and  the  "Philadelphia  &  Erie  Div," 


TRAFFIC  OF  LINES  BAST  OF  PITTSBURG  AND  ERIE. 


1899. 
2,847 

3y.029.922 

823.304.623 

1-945  cts, 

100.700,037 


Miles  oper.,lncl.D.&R.Can 

Passengers  carried 

Passengers  carr'd  1  mile.. 
Rate  per  pass,  per  mile  . . 

Tons  carried 

Tons  carried  1  mile 10,895,512,708  9 

Rate  per  ton  per  mile 0-473  cts. 

EARNINGS  AND  EXPENSES  ON  LINES  EAST 

1899. 

Earnings —  $ 

Freight 51,395,733 

Passenger 16,926,991 

Express 1,658,745 

Mails     1,473,805 

Miscellaneous 542,233 

Rents           640,410 

Delaware  &  Raritan  Canal 285,068 


1898. 
2.821. 
35,962,566 
745,962,679 
1-932  cts. 
84,801,805 
,233,924,358  8, 
0*499  cts 


1897. 

2,8 '3 

34,997,524 

693.279,336 

1-948  cts. 

79,562,460 

555.622,317 

0-536  ots. 


OF  PITTSBURG  AND  ERIE. 


1898. 

$ 

45,939.773 

15.310,860 

1.526,012 

1,454,803 

516,823 

596,322 

259,142 


1897. 

$ 

45,770,174 

14,273,381 

1,470,3^^7 

1,433,938 

398,717 

639,206 

237,299 


Total  earnings 72,922,985  65,603,738  64,223.113 

Expenses — 

Malnt.  of  way  and  structures..     9.129,356  8,037.368  7,776.704 

Maintenance  of  equipment 10.941,455  8,843,175  9,063,110 

Transportation 28.465,705  25,917.344  24,774,902 

General 1,464,617  1,414,408  1,367.640 

Delaware  &  Raritan  Canal 343,501  297,720  275,270 


50,344,634 

22,578,351 

69-04 


44.510.016 
21,093.722 
67-85 


INCOME  ACCOUNT. 

1899.  1898. 

$  $ 

22,578,351  21,093,722 

4,73.^506  4,636,057 


Total  expenses 

Net  earnings 

Per  ct.  op.  exp.  to  earnings.... 

GENERAL 

JBeceip<s— 

Net  earnings,  as  above 

Int.  on  Pa.  RK.  investments — 

Int.  on  United  N.  J.  RR.  &  Ca- 
nal securities 

Interest  for  use  of  equipment.. 

Interest,  general  account 

Miscellaneous 

Total 

Deduct — 
Rentals 

Interest  on  funded  debt 

Int.  on  morts.and  ground  rents. 

Interest  on  oar  trusts 

Equip,  trust  loan  sinking  fund. 

State  taxes 

Miscellaneous 

Total 17,620,164      16.331,638 

Balance 10,487,471     10,223,729 


253,884 

384,034 

87,539 

64,320 


225,631 
340,333 
105,666 
158,958 


43,257,627 
20,965.487 
67-36 

1897, 
$ 
20,965,487 
4,616,216 

231.194 
353.267 
189,574 
104,248 


28,107.635     26,560,367     26,459,985 


11,320,449 
4,265,?>05 
131,558 
640,387 
136,400 
931,637 
144,227 


10,315,772 
4,263,459 
133.604 
437,828 
13ti,400 
902,162 
142,413 


9,718.430 
4,261,039 
133,023 
549,154 
136.400 
817,709 
11,098 

15,626,853 
10,833,132 


I 
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The  preceding  balance  was              1899,  1898,  1897. 

made  up  as  f "Hows :                         $  $  $ 

Netlncoine  Pa.  RR.  Division...    10,255,562  9,661,059  10,264,751 

Profit  on  United  N  J   Div 153,960  512,812  480,720 

Profit  on  Pliila.  &  Erie  Div 77,949  54,857  87,661 

Balance,  as  above 10,487,471  10,228,728  10,833,132 

From  thisbalance  deduct — 

Payments  to  trust  funds 91.438  92,n0O  94,410 

Con.  mort.  sink,  fund  account..  354,480  354,780  324,780 

Extraordinary  expenses 989,228  673,858  1,087,305 

1,435,146        1,120,638        1,486,495 
Balance  to    credit    of    income 
after  deducting  all  payments.     9,052,325       9,108,090       9,346.637 

Dividends  (5  per  cent) 6,465,266       6,465,236       6.465,170 

Transfer'd  to  "  Extraordinary 
Expenditxue  Fund" 1,500,000       1,800,000       1,800,000 

7,985,266        8,2t)5,236        8,265,170 
Bal.  to  credit  Of  profit  and  lOM,     1,087,059  842,854        1,081,4  67 

Add  profit  and  loss  Jan.  1 -^^,415,997     22,823,957     24,152,323 

Total 23,533,056     23,666,811     25,233,790 

Amount  charged  ofl'  for  securi- 
ties and  sundry  accounts 1,152,322       1,220,813       2,409,833 

Bal.  to  profit  and  loss  Dec.  31..  22,380,734     22,445,998     22,823,957 

GENERAL  BALANCE  SHEET  DECEMBER  31. 

1899.  1898.  1897. 

Assets—                                               $  $  $ 

Construction,  equipment,  &o. -124,1 19,564  122,371,309  121,189,347 

Cost  of  bonds  owned 36,363,751  35,i»93,494  38,735,317 

Cost  of  stocks  owned 83,998,675  81,245,392  80,924,026 

Trustrtf  Oct.  g',  1878... 4,841,868  4,749, =67  4,655.457 

Penn.RR.  con.  mort.  sink.  fund.     4,867,640  4,542,160  4,2I7,3S0 

Insurance  fund 10,000  10.000  10,000 

Mortgages  and  ground  rents...           36,500  32,500  32,500 

Securities  of  U.  N.  J.  Co's 3,283,462  3,283,462  3,283,462 

Materials  on  hand 3,747,906  2,220,423  2,077,068 

Advances  to  other  compan's  for 

constr'tn  and  other  purposes.     3,702,098  4,697,896  3,853,842 

Bills  receivable 350,983  376,845  499,792 

Cash* 14,814,074  18,036,471  18,312,452 

Miscellaneous  assets 4,620,458  2,052,854  1,633,197 

Total 284,756,979  279,612,673  279.423,841 

Liabililits — 

Capital  stock 129.305,500  129,305,^^00  129,303,700 

Funded  debt 83,596,839  83,tJ25,840  83,655,840 

Mortgages  and  ground  rents...     4,61'- ,071  4,27k,071  4,2  8,071 

H.  P  Mt.  J.  &  Lan.  stock  guar.     1,182,550  1,182,550  1,182,550 

Do        do       bonds  guar...           700,000  700.000  700,000 

Traffic  bal'8  due  other  roads...     2,121,600  438,236  1,768,315 

Payments  for  leased  equip 805,000  724,5(0  644,000 

Pay-rolls  and  vouchers 0,656,066  5,817,733  5,420,232 

Dividends  and  interest  unpaid.           69,079  71,915  64,357 

Sundry  accts.  due  other  roads. .  12,674,211  10.922,19 1  10,1'}  7,317 

Due  employes' Paving  fund 160,226  42,401  155,972 

"    relief  fund 435,755  424,228  599,791 

"    insurance  fund 102,917  48,568  23,946 

Miscellaneous 1,445,574  1,478,781  929,666 

Secur.  of  Un.  N.  J.  Go's  trans. 

with  the  lease 3,283,462  3,283,462  3,283,462 

Fund  for  purchase  of  secu.guar. 

(trust  of  Oct.  9,  1878) 4,933,305  4,841,668  4,749,867 

Extraordin'yexpenditurefund.     1,500,000  1,800,000  1,800,000 

Trustee  of  consol.  mortgage...         450,586  200,115  226,159 

Con.lmort.  bonds  sink.  fund....     6,698,620  6,344,140  5.989,360 

Int.  accrued  on  Pa.  RR.  bonds..     1,636,884  1,637,077  1,637,277 

Balance  to  profit  and  loes 22,380,734  22,445,997  22,823,957 

Total 284,756,979  279,612,673  279,423,841 

*  Includes  cash  to  pay  coupons,  cash  in  hands  of  Treasurer  and  with 
superintendent  and  agents.— V.  70,  p.  430,  280. 

Delaware  LackaTranna  &  Western  Railroad. 

("Report  for  the  year  ending  Dec,  31,  1S99.J 

The  comparative  tables  of  operations,  earnings,  expenses, 
balance  sheet,  etc  ,  were  given  in  the  Chronicle  of  Feb.  24, 
page  380  In  the  pamphlet  report  now  issued  President  W. 
H,  True&dale  says  in  substance  : 

Earnings. — The  reduction  in  gross  earnings  on  the  trans 
portation  of  coal  [$494,870],  as  also  in  the  rate  per  ton  mile  on 
same,  was  in  part  due  to  the  company  charging  up  to  its  coal 
department  during  the  past  year  freight  on  the  coal  mined  or 
purchased  by  it  at  rates  made  by  it  to  the  public  at  large 
instead  of  on  the  arbitrary  basis  of  one  cent  per  ton  per 
mile,  as  has  been  the  custom  in  previous  years.  Also  in  part 
to  the  company  having  during  the  past  year  discontinued  the 
practice  of  charging  freight  on  coal  used  by  the  company  in 
its  own  engines.  If  the  practice  in  previous  years  had  been 
followed  in  these  particulars  transportation  earnings  on  coal 
would  have  been  |1, 372, 826  greater  for  the  year  1899  than  as 
shown.  The  large  decrease  in  miscellaneous  earnings  is  due 
entirely  to  a  change  in  book-keeping  whereby  the  practice 
has  been  discontinued  of  crediting  up  to  earnings  a  large 
sum  each  month  for  use  of  engines  and  cars,  which  sum  was 
in  turn  charged  back  to  operating  expenses  under  tbe  head  of 
hire  of  equipment.  Owing  to  the  fact  that  all  of  the  leased 
lines  are  leased  in  perpetuity,  it  is  deemed  unnecessary  to 
continue  these  fictitious  credits  and  charges. 

Operating  Expenses. — Under  the  heading  of  maintenance 
of  way  and  structures  is  included  the  cost  of  various  re- 
newals, improvements  and  additions,  which  aggregate  the 
sum  of  1533,705  ;  also  the  cost  of  9,886  tons  of  80-lb.  steel  rail 
and  fittings  laid  during  the  past  year,  an  increase  as  com- 
pared with  1898  of  3,598  tons.  The  general  condition  of  the 
equipment  has  been  much  improved  during  the  year. 

Income  Account. — The  decrease  in  income  from  interest  on 
disbursements  and  dividends  on  stocks,  amounting  to  |179,- 
668  was  due  to  the  sale  of  treasury  assets  as  hereinafter  more 
fully  explained.  The  item  of  $232,142,  premium  on  stocks 
and  bonds  sold,  is  explained  as  stated  below.  The 
charge  to  income  account  of  $479,222,  advances  to  leased  lines 
in  previous  years,  and  of  $922,882,  sundry  old  accounts 
charged  off,  covers  advances  to  lines  leaeed  by  the  company, 


for  which,  under  its  leases  thereof,  the  company  never  could 
be  reimbursed. 

Coal  Department. — The  results  of  the  operations  of  the  coal 
department  for  the  past  year  show  a  very  handsome  profit 
as  against  a  heavy  loss  during  the  year  1898.  This  is  in  part 
due  to  the  change  in  basis  of  charging  the  coal  department 
for  transportation  of  coal,  but  to  a  greater  extent  to  the  im- 
proved conditions  of  the  anthracite  coal  business  generally. 
There  has  been  a  larger  demand  for  coal  than  during  any 
previous  year  in  the  history  of  the  business,  the  ability  of 
the  several  large  miners  and  carriers  of  anthracite  coal  dur- 
ing several  months  of  the  year  being  the  only  limit  to  the 
amount  that  could  be  marketed.  While  the  cost  to  the  com- 
pany of  mining  its  coal  has  been  low,  it  is  believed  its  coal 
properties  have  been  fully  developed  and  maintained.  The 
cost  of  everything  in  connection  with  its  coal  operations  is 
included  in  the  charges  against  coal  mined  and  purchased 
during  the  year,  and  in  addition  the  sum  of  $150,000  has  been 
so  charged  and  appropriated  for  extraordinary  repairs,  im- 
provements, etc. 

Financial, — For  the  purpose  of  paying  off  its  floating  in- 
debtedness the  company  in  January,  1899,  sold  from  its  treas- 
ury assets  $4,153,000  New  York  Lackawanna  &  Western  4 
per  cent  terminal  and  improvement  bonds  at  1'05  per  cent 
and  accrued  interest,  realizing  therefrom  $4,384,142;  the 
premium  thereon,  aggregating  $332,142,  appears  as  a  credit  to 
income  account,  as  before  stated.  As  a  result  of  this  fale 
and  of  the  satisfactory  operations  of  the  year,  the  company 
has  no  floating  indebtedness;  on  the  contrary  its  available 
quick  assets  exceed  its  accrued  liabilities  by  about  $4,300,000. 

On  April  1  $475,000  M.  <fe  E.  RR.  Co.'s  Jersey  Shore  4  per 
cent  bonds  were  paid  by  the  D,  L.  &  W.  Co.  These  are  held 
in  our  treasury  pending  the  making  of  a  first  and  refunding 
mortgage  of  the  Morris  &  Essex  RR.  Co.  Tne  stockholders 
of  the  Morris  &  Essex  RR.  Co.  have  duly  authorized  tbe 
making  of  such  mortgage.  When  the  plan  is  perfected  the 
treasury  will  be  reimbursed  for  the  payment  of  the  $475,000 
mentioned  ;  also  for  about  $150,000  from  time  to  time  ad- 
vanced on  account  of  improvements  and  additions  to  the 
property  of  that  company.  Under  the  plan  the  interest  on 
$5,792,000  bonds  maturing  prior  to  November,  1902,  will 
when  refunded  be  reduced  in  the  aggregate  about  $200,000 
per  year.  Ample  provision  will  be  made  in  the  mortgage  for 
all  the  other  outstanding  bonds  of  the  Morris  &  Essex  Co. 
and  as  well  for  the  funds  required  to  make  various  improve- 
ments and  additions  to  its  property,  which  are  imperatively 
required  in  order  economically  and  efficiently  to  handle  its 
large  and  increasing  traffic. 

The  $750,000  first  mortgage  7  per  cent  bonds  of  the  Warren 
RR.,  due  the  coming  year,  will  be  refunded  into  bonds  bear- 
ing a  low  rate  of  interest,  which  should  also  provide  for  the 
$600,000  consolidated  bonds  due  in  1905.  These  refunding 
operations  should  reduce  the  interest  charges  of  the  Warren 
RR,  for  which  this  company  is  liable  to  the  amount  of 
about  $50,000  per  year. 

Cost  of  Road. — The  surface  of  some  of  the  land  from  which 
the  company  mines  its  coal  within  the  limits  of  the  city  of 
Scranton  was  sold  for  $514,983.  Dock  property  on  the  Wal- 
labout  Canal,  Brooklyn,  was  bought  and  is  being  improved 
for  use  as  a  freight  terminal.  The  cost  of  the  property  was 
$256,500.  The  plant  of  the  Oxford  Steel  &  Iron  Co.  was  sold 
to  the  Empire  Steel  &  Iron  Co.  for  $100,000  cash.  Reversion- 
ary interests  in  the  coal  under  two  pieces  of  land  were  bought 
for  $79,500. 

General  Remarks. — The  problems  which  this  company  has 
to  solve  are  in  all  respects  similar  to  those  which  the  rail- 
ways generally  of  this  country  have  under  consideration  ; 
some  have  more  nearly  reached  a  solution  than  others.  It  is 
that  of  deareasing  its  transportation  cost  by  the  use  of 
heavier  locomotives  and  cars  and  the  adoption  of  modern 
methods  and  improved  devices  for  maintaining  its  property. 
A  start  has  been  made  in  this  direction  during  the  past  year 
and  some  progress  secured.  Contracts  have  been  let  for 
forty-five  new  heavy  locomotives  for  delivery  early  in  the 
year  1900  and  for  heavy  steel  bridges,  which  will  equip  the 
line,  so  that  by  the  close  of  the  year  this  heavy  equipment  can 
be  used  on  the  main  line  between  Hoboken  and  Binghamton. 
For  several  years  large  expenditures  will  be  required  for 
heavy,  modern  equipment  and  for  new  bridges  between 
Binghamton  and  Buffalo,  in  order  that  the  average  freight 
train-load  be  brought  up  to  what  it  should  be.  This  accom- 
plished, the  company  should  be  able  to  move  its  large  coal 
traffic  and  tonnage  of  miscellaneous  freight  at  a  cost  which 
will  enable  it  to  compare  and  compete  favorably  with  any 
other  line  in  this  country. 

There  is  credited  in  balance  sheet,  under  head  of  renewal 
account,  the  sum  of  $767,229.  This  in  part  includes  sums  for 
various  bridges,  equipment  and  work,  contracts  for  which 
have  been  let  and  the  delivery  or  work  delayed  longer  than 
anticipated,  and  will  not  be  completed  until  during  the  year 
1900.  It  also  includes  other  items  appropriated  for  renewals 
and  improvements. — V.  70,  p.  380. 

San   Antonio   &   Aransas   Pass   Railway. 

{Report  for  year  ending  June  30,  1899, J 
President  T.  E.  Stillman  says  in  part  : 

The  average  train-load  was  133  tons  per  train,  against  125  tons  in 
the  preceding  year,  a  gain  of  6  per  cent.  The  expenditures  for  con- 
struction and  improvement  amounted  to  $60,923  and  for  equipment 
to  $27,674,  both  charged  to  capital  account. 

Equipment  trust  notes  to  the  amount  of  $776,910  have  been  paid 
since  the  property  passed  into  the  hands  of  the  present  owners.  There 
remain  now  outstanding  only  the  lease  warrants  for  loO  ventilated 
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box  cars,  on  whioli  the  payments  to  be  made  thereon  amount  to  $587 
monthlv.  The  company  sold,  since  the  last  report  was  published,  $1,- 
000,000  face  value  of  ita  bonds,  the  proceeds  of  which  were  applied  in 
the  payment  of  Indebtedness,  largely  created  for  betterments  and  ad- 
ditions. Fifty  coal  cars  of  30-ton  capacity  were  added  to  the  equip- 
ment during  the  year;  the  cost  of  21  cars  was  charged  to  the  replace 
ment  fund,  and  the  cost  of  29  cars  to  capital  account.  The  physical 
condition  of  the  property  has  been  carefully  maintained  and  its  con- 
dition substantially  improved. 

Statistics.— The  earnings,  expenses,   charges,    etc.,    have 

been  as  given  below  : 


OPERATIOK8,  EARNINGS  AND  EXPENSES. 


Operations—  1898-9. 

Passengers  carried...      289,632 
Pass,  carried  1  mile..l3,790.372 
Rate  per  pass.  p.  mile  2-356  cts. 
Freight  (tons)  carr'd.      518,836 
Freight  (tons)  carr'd 

one  mile  87,059,812 

Kate  per  ton  p.  mile..  1-804  ots. 

Earnings— 

Passenger $324,92  8 

Freight 1,570,203 

Mail 62,303 

Express 25,939 

Miieatre..  26,471 

Miscellaneous 36,939 


1897-8. 
285,585 
13,218,110 
2-528  cts. 
524,604 

85,099,140 
1-876  cts. 

$334,130 
1,545,24  6 
57,868 
24,934 
28,011 
31,646 


1896-7. 

315,181 
15,262,236 
2-264  cts. 
566,024 

86,928,619 
2-002  cts. 

$345,580 
1,740,481 
57,868 
27,946 
l.'>,?38 
21  378 


1895-6. 

281,337 

13,779,872 

2  361  cts. 

5)^0,328 

84,310,338 
1-749  ots. 

$325,353 

1,474,669 

57,868 

25,80 . 


19,095 


Total $2,046,781 

Expenses — 
Malnt.  of  way,  etc. . . .    $443,165 
Maint.  of  equipment.       211,875 
Cond'cting  iransp'fn      842,480 
General 93,597 


$2,021,835    $2,208,490    $1,902,785 


$431,757 

200,020 

784.038 

91,590 


$463,013 
192,376 
744,628 
148,671 


$412,863 
145,334 
662,092 
143,133 


Total $1,591,117 

Net  earnings $155,664 


$1,507,405    $1,538,687    $J  ,363,422 
$514,430       $669,803       $539,363 


INCOME  ACCOUNT. 
1898-9. 

Net  earnings $455,664 

Other  receipts 29,000 


1897-8. 
$514,430 


1896-7. 
$6cj9,803 


Total $484,664 

Deduct — 

Interest  on  bonds $732,000 

Interest  on  floating  debt 115,054 

Taxes 64,173 

Miscellaneous 3,430 

Total $914,657 

Deficit $429,994 


$514,430       $669,803 


$716,000 

92,390 

62,011 

4,896 

$875,297 
$360,867 


$706,400 

72,y48 

63,4  83 

3,075 

$845,806 
$176,003 


GENERAL  BALANCE  SHEET  JUNE  30. 


.Assets- 
Cost  of  road,  &c 

Cash 

Ag'ts  &  cond'tors. 
U.S.  P.O.  Dept.. 
Individuals  &  co's 

Materials,  &c 

L)ef erred  assets. . . 
Contingent  assets. 
Profit  and  loss 


21, 


1890. 

,lb3,916 
;-i',7l7 
23128 
15..^';  9 
44,932 
lOB  325 
;a2  82iJ 

1,786  327 


1898. 

$ 
23.890.815 
28.3119 
19,363 
14.467 
4l,9n2 
86,6:7 
14.476 

4.087 
1,356,534 


Total 86,213,747    25,456,630 

-V.  67,  p.  1205. 


lylabHities— 

Capital  stock 5 

1st  M.  beads,  iss'dlS, 
V'chers&pay-roIIs 

Bills  payable 

Coupons 

Traffic  balances... 
Equip,  trust  notes 
Individuals  &  co's. 
Estimated  taxes. . 
Paciflclmpt.  Co... 
South.  Pai-.  Co  ...  1, 
Unclaimed  wages. 
Renewal  fund 


1899. 
( 

.oto.ooo 

9lt(i,(i00 

277.078 

8,U0o 

385.  f  on 

7,869 
40,6u9 

"  31,566 

66  ,866 
2,325 


1898. 

% 

5,000(00 

17,900,000 

177.9:8 

8,U00 

361,n-..0 

)6  6a7 

120,453 

316(0 
1,817,357 

3,743 

7.756 


Total 26,213,747    25,456,630 


Western  Maryland  Railroad. 

{Report  for  year  ending  Sept.  30,  1899.) 
President  and  General  Manager  J.  M.  Hood  says  in  part : 

In  1873  the  road  had  90  miles  of  main  track,  mud  roadbed,  light 
wooden  bridges,  worn-out  iron  rails,  12  locomotives  (all  light),  but 
few  passenger  and  freight  cars,  and  practically  no  stations.  It  now 
has  25a  miles  of  stone-ballasted  track,  iron  and  steel  bridges,  steel 
rails,  61  locomotives  (mostly  heavy),  a  large  passenger  and  freight 
equipment,  and  over  100  station  buildings,  many  of  which  are  flne 
modern  improvements.  Thus  it  will  be  seen  that  by  extending  lis  sys- 
tem and  making  judicious  expenditures  of  earnings  in  betterments, 
the  Western  Maryland  has  attained  its  present  earning  power  and 
value,  reported  by  Expert  Little  for  1899,  as  follows:  Gross  earnings, 
$1,535,935;  net  income,  $565,277;  value  of  property  by  capitalizing 
net  income  at  4  per  cent,  $14,131,918. 

In  1873  the  whole  number  of  passengers  moved  was  149,603  at  2-35 
cents  per  mile,  and  the  number  of  tons  of  freight  78,351  at  3^  cents 
per  mile;  while  in  1899  there  were  1,185,6^3  passengers  moved  at 
1-49  cents  per  mile  and  3,365,260  tons  of  freight  at  -573  of  a  cent  per 
mile.  Barring  the  effects  of  the  recent  sale  agitat  ion  upon  the  floating- 
debt  holders  of  the  company,  resulting  in  precipitating  a  general  de- 
mand for  liquidation,  the  company  was  never  in  as  prosperous  a  con- 
dition, from  any  standpoint,  as  at  present. 

When  applying  for  the  refunding  legislation,  assurances  were  given 
by  the  company  that  with  the  refunding  of  the  $875,000  third  mort- 
gage 6  per  cent  bonds,  Jan.  1,  1900,  at  3 12  per  cent,  and  of  the  $l,- 
000.000  fourth  mortgage  (6  per  cent  city  stoca),  at  3ia  per  cent,  Jan. 
1, 1902,  it,  the  company,  would  assume  the  payment  of  interest  at  the 
reduced  rate,  and  thereby  entirely  relieve  the  city.  As  the  floating- 
debt  troubles  are  being  straightened  out  and  as  the  earnings  are 
steadily  increasing,  it  is  almost  certain  that  the  company  will  yet  be 
able  to  fully  comply  with  these  engagements,  so  ihat  the  city  will  be 
entirely  relieved  by  Jan.  1,  1902,  at  the  latest. 

With  the  road  self-sustaining  and  the  city  once  relieved  of  further 
payments  under  its  guaranties,  any  transfer  of  control  of  the  prop- 
erty with  the  attendant  uncertainties  of  the  ooeratlng  policy  which 
would  govern  it  in  other  hands,  would  seem  to  be  difficult  to  justify. 

The  Washington  &  Franklin  Ry.,  from  Hagerstown,  Md.,  to  Quin- 
sonia  Junction,  Pa.,  14  miles,  was  opened  tor  tralHc  March  12, 1899. 
Considerable  progress  has  been  made  upon  the  reduction  of  grades 
from  a  maximum  of  about  76  feet  per  mUe  upon  the  4  miles  crossing 
the  Grindstone  Ridge  to  37  feet  against  eastbound  business  and  58 
feet  against  the  lighter  westbound.  When  this  change  ia  completed 
(probably  in  May)  trains  made  up  at  Hagerstown  will  be  able  to  go 
through  to  Harrisburg  without  assistance  from  helping  engint-s.  Xo 
defray  the  cost  of  constructing  the  Washington  &  Franklin  Ry., 
$114,000  stock  of  the  Washington  &  Franklin  Co.  and  $150,000  of  the 
first  mortgage  5  per  cent  bonds  of  tliat  company  were  sold  at  par, 
yielding  $264,000.  All  dividends  over  the  5  per  cent  rental  go  to  the 
lessee.  The  Washington  &  Franklin  should  prove  the  most  profitable 
portion  of  the  Western  Maryland  System. 

The  statement  of  earnings  and  expenses  for  two  years  past, 
as  furnished  by  the  annual  report,  were  in  last  week's 
Chronicle,  page  419.  The  income  account  for  the  late  year 
follows : 


INCOME  ACCOUNT  1898-'99. 

Net  earnings  from  operation  after  charging  taxes $532,319 

Dividends  on  B.  &  H.  Ry.  stock  owned 32,957 

Total  net  income $565,277 

Fixed  charges   and   interest,  including  interest   on   entire 
funded  debt  of  W.  M.  RR.  Co.  ($226,456) 449,145 

Surplus $116,132 

Out  of  which  dividends  were  declared  on  B.  &  H.  Ry.  stock..     36,000 


Remaining  surplus  for  the  system  carried  to  credit  of 

profit  and  loss $80,132 

—V.  70,  p.  414,  330,  231. 


American  Cereal  Company. 

(Balance  Sheet  Dee.  31,  1899.) 

A  quarterly  dividend  of  2  per  cent  was  paid  Feb.  20. 
balance  sheet  of  Dec.  31,  1899,  follows  : 

BALANCE  SHEET  DEC.  31. 

Assets—  I     Liabilities— 

Property  account $4,064,030  I  Capital  stock. 

Construction 1,274,580 

Treasury  bonds 412,700 

Grain  stocks 517,094 

Manufactured  stocks..       334,780 

Cooperage  and  bags 70.515 

Package  material 113,345 

Sundry  supplies 111,198 

Bills  receivable 1 5,500 

Accounts  receivable...   1,063,656 
Cash 255,398 


Total 

-V.  7C,  p.  232. 


.$8,232,796 


Bonds 

Bills  payable 

Accounts  payable 

Surplus  account 

Depreciation  account. 
Profit  and  loss  credit. 


The 


.$3,341,700 

.   1,600,000 

394,080 

.       269,249 

985,696 

.       328,500 

1,313,571 


Total $8,232,796 


American  Malting  Company. 


(Report  of  Investigating  Committee  March  5,  1900.  J 

It  was  made  a  condition  last  November,  precedent  to  the 
underwriting  of  the  $4,000,001)  bonds,  that  the  financial  man- 
agement of  the  company  be  changed,  and  that  the  following 
be  elected  members  of  the  board  of  directors  :  Robert  M.  Gal- 
laway,  John  Q.  Jenkins,  Adam  Neidlinger,  Joseph  P.  Ord 
and  Frederick  Uhlmann.  This  was  done,  and  all  the  bonds 
have  been  subscribed  and  paid  for  as  called  by  the  deposit- 
ary. The  new  board  appointed  a  special  committee,  consist- 
ing of  Frederick  Uhlmann,  Robert  M.  Gallaway  and  J.  P. 
Ord,  to  make  a  preliminary  investigation  of  the  condition 
of  the  company.     This  commitee  reports  in  substance  : 

AcQOisiTioN  OF  Plants.— On  organization  (Sept.  27, 1837)  there  was 
issued  $riJ, 740,000  common  stock  and  $12,.'i00,000  preferred  stock, 
which,  with  $10,000  common  stock  originally  subscribed  for  in  cash, 
represent  a  par  total  value  of  $26,250,ti00,  for  which  the  company  ac- 
quired all  the  plants  stated  in  Schedule  A  (see  list  in  V.  65,  p.  619)  and 
cash,  as  a  working  capital,  the  sum  of  $2,080,000.  The  books  do  not 
show  any  valuation  or  price  for  any  individual  plant.  The  selling 
maltsters  conveyed  also  their  good-will  in  the  business,  but  retained 
all  their  merchandise,  cash  and  book  accounts,  including  bills  receiv- 
able, and  undertook  to  pay  all  their  obligations  excepting  $395,000 
mortgage  liens  on  several  of  their  plants,  which  mortgages  your  com- 
pany assumed.  Your  company  commenced  active  business  on  Oct.  11, 
1897,  and  immediately  purchased  from  the  selling  maltsters  all  their 
barley  and  m^lt  on  hand,  obligating  itself  to  pay  for  the  same  $2,292,- 
371,  partly  in  cash  and  partly  in  notes,  and  also  assuming  obligations 
to  carry  out  all  the  unfilled  sales  contracts  of  the  said  selling  malt- 
sters with  their  respective  customers.  Many  of  the  selling  maltsters 
became  subscribers  to  the  capital  stock. 

Daring  the  year  lh98  your  company  imrchased  various  small  malt- 
ing plants,  mainly  situated  in  New  York  State,  for  $17  2,441  cash  and 
$40,000  (400  shares)  in  preferred  stock.  [These  plants  were:  Souther 
Malting  Co.  and  Clyde  Malting  Co..  both  of  Clyde,  N.  Y.;  Weedsport 
(N.  Y.),Mtlting;  48th8t.,N.  Y..  pl>.nt;  Des  Moines  (fa.)  Malt  House; 
John  M.  Moser  Malting  Co  ,  Lockport,  N.  Y.;  Scott  Malting  Co.,  Lyons, 
N.  Y.] 

The  Arm  of  Neidlinger  &  Sons  were  prior  to  1899  the  leading  malt- 
sters of  New  York  City  outside  of  your  company  and  owned  the  plants 
at  63d  and  64th  Streets  and  at  47th  St.,  N.  Y.  City ;  also  in  Brooklyn, 
Rondout,  Cayuga,  Oswego  and  Sodus  Point,  all  in  N.  Y.  State.  In 
March,  1899,  your  company  purchased  from  said  firm  all  of  said 
plants  and  good-will  for  $2,75!',000.  viz..  Preferred  stock  (19,000 
shares),  $1,900,000;  common  stock  (7,500  shares),  $750,000  ;  cash, 
$100,000. 

During  the  summer  of  1893  your  company  purchased  [thirty-eight] 
elevator  plants,  mainly  situated  in  Minnesota,  for  $2fi3,253  in  cash. 
The  business  of  these  plants  is  the  purchase  from  neighboring  farmers 
of  various  cereals.  Including  bailey,  and  if  properly  managed  should 
prove  an  important  and  profitable  factor  in  the  company's  future 
business.  As  a  result  of  these  transactions  the  company  on  Deo.  31, 
1899,  had  outstanding  $14,500,000  common  and  $14,440,000  pre- 
ferred stock,  the  remainder  of  the  authorized  issues  (of  $15,000,000 
each)  being  in  the  treasury;  it  had  also  expended  for  purchase  of 
plants  $535,694  in  cash,  [n  December,  1898,  the  officers  of  your  com- 
pany signed  an  agreement  which  may  possibly  require  it  to  become 
the  purchaser  of  $300,000  of  securities  of  a  brewing  company,  which 
agreed  to  purchase  malt  from  your  company  for  a  long  term  of  years. 

Financial.  -Annexed  hereto  are  the  balance  sheets  of  Dec.  31, 1898 
and  1899,  together  with  profit  and  loss  statements.  As  to  plants  and 
good- will  account  we  are  unable  to  state  the  respective  actual  val  ue,  but 
an  appraisal  of  the  plants  made  at  the  time  of  mortgaging  them  for 
$5,000,000  resulted  in  a  report  that  they  (as  real  estate  and  quite 
apart  from  any  special  value  to  this  company)  were  worth  consider- 
ably in  excess  of  the  mortgage.  Up  to  Deo.  31, 1899.  your  company 
expended  for  new  construction  and  improvements  $j!63, 004,  all  of 
which  was  charged  to  plant  account,  only  ordinary  repairs  being 
charged  to  expense  account.  The  plant  account  has  never  been  cred- 
ited with  any  allowances  for  depreciation.  The  accounts  and  bills  re- 
ceivable are  represented  by  the  former  officers  of  the  company  to  be 
worth  approximately  their  face  value.  The  managers  of  the  various 
plants  represent  that  the  barley  and  malt  on  hand  are  equal  to  the 
full  value  called  for  by  the  books.  The  quick  assets  Dec.  31, 1899  (as 
shown  in  balance  sheet  following,  aggregated  $8,028,051.  The  liabili- 
ties, other  than  funded,  Deo.  31,  1899,  amounted  to  $3,427,758,  con- 
sisting of  bills  payable,  accounts  payable  and  accrued  interest  on 
bonds— provided  for  by  bond  issue.  The  surplus  of  quick  assets,  there- 
fore, Dec.  31,  1899,  was  $4,600,293.  The  company  has  a  further 
liability,  contingent  only,  however,  on  $127,296  customers'  bills 
receivable  discounted  under  the  company's  endorsement. 

Profit  and  Ldss  Statemknt.-  From  Oct.  1 1, 1897,  to  Dec.  31. 1899, 
two  years  two  months  and  twenty  days,  your  company  sold  and  de- 
livered $13,743,296  in  malt  to  ita  customers.  At  the  end  of  the  fiscal 
year,  Dec.  31,  1898.  computations  of  the  company's  profits  were 
made  covering  a  period  of  one  year  two  months  and  twenty  days. 
After  deducting  $877,800  for  four  quarterly  dividends  of  1^  per  cent 
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each,  paid  on  the  preferred  stock,  a  bookkeeping  surplus  of  $198,6^0 
•was  afiown.  This  profit  balance  was  obtained  by  crediting  profit  and 
loss  account  In  the  following  manner:  There  were  on  hand  at  that 
date  executory  contracts  for  about  6,700,000  bushels  of  malt  (tiearly 
onchalf  of  the  company's  annual  business)  manufactured  and  sold  but 
not  delivered.  It  was  computed  that  this  malt,  when  delivered,  would 
realize  a  profit  of  $388,063,  and  this  estimated  amount  was  treated  as 
a  net  profit,  without  deduction  for  administrative  and  incideutal  ex- 
penses.   This  entry,  however,  was  reversed  in  August,  1899. 

Conclusions.— While  your  company  has  earned  an  excess  over 
operating  expenses,  including  interest  on  floating  debt,  such  earnings 
have  been  far  below  7  per  cent  per  annum  on  $14,440,000  of  preferred 
stock.  Profits  were  determined  and  dividends  declared  by  "'dead 
reckoning,"  a  dividend  having  been  declared  within  three  months 
after  business  began.  The  acquirement  of  sundry  small  plants  at  ex- 
cessive values  Impaired  the  woiklntr  capital  and  Inoreaped  t  he  expenses 
of  the  compnny,  although  it*  business  did  not  need  such  plants. 
Economies  In  general  admlniatration,  manufacturing  and  distrlbuticg 
have  not  resulted  from  bringing  the  various  plants  into  one  ownership. 

The  maltsters  owning  the  plants  your  company  acquired  made  money 
for  themselves,  and  when  your  company  was  organized  there  [was  in 
the  trade  generally  a  fair  margin  of  profit.  From  the  inception  of  your 
company  (although  it  sells  about  60  per  cent  of  all  the  malt  required 
by  brewers  In  the  United  States  who  do  not  tuake  their  own  malt)  the 
prices  at  which  its  product  has  been  sold  were  not  judiciously  estab- 
lished with  reference  to  cost  or  firmly  maintained  with  reference  to 
competitors.  There  seems  to  have  been  an  ambition  to  increase  the 
mere  volume  of  business.  Keen  compeftlon  and  the  lack  of  a  settled 
policy  as  to  what  must  be  regarded,  at  a  given  price  for  barley,  a 
minimum  price  of  malt,  has  forced  the  price  of  malt  to  ruinous  figures. 
The  effect  on  the  malting  trade  as  a  whole  is  evident. 

As  the  malting  season  ends  In  August  the  fiscal  year  will  hereafter 
terminate  Aug.  31,  and  reports  will  be  made  to  stockholders  as  of  that 
date.  Little  or  no  profit  need  be  expected  for  the  eight  month.s  end- 
ing Aug.  31, 1900,  because  the  company  is  burdened  by  unfavorable 
conditions  whch  cannot  be  changed  until  the  beginning  of  the  next 
malting  season  (rrop  of  1900),  Sept.  1.  Thereafter,  considering  that 
your  company  will  be  free  from  unprofitable  contracts,  that  It  owns 
some  of  the  best  and  most  valuable  malting  plants  in  the  country,  and 
that  its  principal  plants  are  in  excellent  condition  and  well  located 
for  the  economical  production  and  delivery  of  malt,  it  can  and  should 
be  put  on  a  sound  basis,  but  it  would  be  visionary  to  hope  for  7  per 
cent  annual  dividends  on  the  preferred  stock  for  some  considerable 
time.  Allowing  for  the  bond  interest,  the  sinking  fund  reserve  for  the 
bonds  and  the  cumulative  feature  of  the  preferred  stock,  the  prospects 
of  dividends  for  the  common  stock  are  veiy  remote.  The  condition  of 
your  company  to  invite  credit,  do  business  and  meet  competition  is 
better  than  at  any  time  since  its  organization.  It  should  not  need  to 
borrow  money  except  1  emporarily  during  four  months  in  the  year 
when  the  malting  season  is  at  Its  maximum.  The  greatest  drawback 
is  over- capitalization  as  compared  with  present  value  and  present 
earning  capacity.    This  can  only  be  remedied  by  the  stockholders. 

Earnings,  Balance  Sheet,  Etc. — The  public  accountants,  in 
the  absence  of  an  actual  inventory,  are  not  able  to  give  an  un- 
qualified certificate,  bat,  subject  to  the  accuracy  of  the  book 
inventory,  they  present  the  net  results  for  the  period  from 
nth  October,  1897,  to  Slst  Dec,  1899  (or  three  months  longer 
than  the  period  covered  by  their  examination),  as  follows  : 

RESULTS  OCT.  11,  1897,  TO  DEC.  31,  1899. 

Gross  profit  Oct.  11, 1897,  to  Dec.  31, 1898 $1,587,076 

Deduct  adjastment  thereof  in  1899 388.063 

$1,199,013 
Less  expenses 510,627 

Revised  net  profits  1897-1898 $688,386 

Gross  profit  for  1899 $702,875 

Less  expenses  (including  $20,000  for  one  month's 

interest  on  bonds) , 525,311 

177,564 

Total  net  profits  1897-1899 $865,950 

Deduct— Dividends  paid  ($877,800  in  1898  and  $977,550  in 

1899/ $1,855,350 

Discount  on  bonds 400,000 

Deficit,  as  per  balance  sheet  Dec.  31, 1899 $1,389,400 

"Subject,"  the  accountants  say,  "to  any  difference  which 
might  be  disclosed  as  the  result  of  an  actual  inventory,  we  are 
satisfied  that  these  results  are  substantially  correct  before 
providing  for  depreciation." 

CONDENSED  BALANCE  SHEET  DEC.   31. 

Assets-  1899.  1898. 

Plants  and  good-will $27,321,308  $24,480,661 

Bonds  of  otber  companies 16,500            

Cash *3,838,926  270,334 

Accounts  receivable 1,595,968  982,7t8 

Bills  receivable 61,587  144,632 

Inventories 2,515,069  4,Sj9,776 

Profit  and  loss  (deficit) 1,389,400            

$36,7.8,758       $30,278,171 
Ltaoitities — 

Capital  stock— preferred $14,440,000  $12,540,000 

do         do    —common 14,500  000  13,750,000 

First  mortgage  bonds,  6  per  cent ,.     4,000,000  

Underlying  mortgages 371,000  359,000 

Bills  payable 3,391,500  3,379.1^6 

Accounts  payable 16,258  51,354 

Accrued  interest  on  bonds 20,000  3,430,521 

Profit  and  loss  (surplus) 198,650 

$36,738,758       $30,278,171 

*  Includes  $3,600,000  net  proceeds  of  subscriptions  to  $4,000,000 
bond  issae.— V.  69,  p.  1195. 

Commercial  Cable  Co. 

(Report  for  year  ending  Dec,  31,  1899.) 

President  John  W.  Mackay  says: 

The  net  traffic  earnings  from  cables  and  land  lines  increased  $319,- 
098  over  the  previous  year.  Out  of  the  balance  to  the  credit  of  reve- 
nue account  there  has  been  set  aside  a  sum  of  $350,000  as  an  addition 
to  the  reserve  fund  and  also  an  amount  of  $150,000  to  the  fund  for 
insurance  of  stations,  apparatus  and  repair  steamer,  and  these  sums 
will  be  invested  in  first-class  securities  [also  $500,000  has  been  placed 
In  reserve  for  renewal  of  land  lines.— Ed.]  The  reserve  fund  now 
amounts  to  $3,475,631  and  the  insurance  fund  to  $356,419.  There 
have  been  added  to  the  land  line  system  1,013  miles  of  poles,  13,2S3 
miles  of  wire  and  118  new  oflBces. 

Results  have  been  as  follows: 


EARNINGS,  EXPENSES,  ETC. 

1P99.            1898.  1897. 

$                      S  4t 

Earnings  (including  ne«  of  land  lines). 3,356,2 04    3,031,83%  2,775.93» 

Expenses 1,01  .',603    1,003,825  912,630 


Net  Income , 2,343,601  2,028,013 

Deduct-Dividends 800,000  800,000 

Interest 720,000  704,296 

Miscellaneous 3,512 


1,863.30© 

800,000 

640,C00 

6,218 


Total I,5i0,000    1,507,808    1,446,218 

Balance 823,601        520,205        417,(91 

Reserve  funds l.OOu.OOO       592,7til       536,780 


Deficit -176,399         72,556 

GENERAL  BALANCE  SHEET  DEC.  31. 


1898. 

A'sets —  % 

Cables,  land  line.s, 

&c 30,129.fiG9 

Sundry  securities  3,101,293 
Sundry  debtors...      743.964 

Cash 152,508 

Spare  cable   and 

miscellaneous  . .      733,061 


1898. 
% 

29,848.290 

2,«16,5'9 

73.5,763 

1,115,993 

242,963 


Total 35,163,485    34,559.520 

-V.  6W,  p.  1196. 


1899. 
LdnbUities—  $ 

Stock lO.O'O.OOO 

Bonds 18.000,000 

Dividends  pay'ble  27^,000 
Sundry  credits.. . .  578.374 
Reserve  funds. . . .  3,832,(i50 

Extensions 2,250,000 

Revenue  account.     228,063 


119,659 


1S98. 

( 

lO,*^  00,000 

18.0(10,000 

275,000 

392,954 

3,237,103 

2.230,000 

404.462 


Total 35,1'  3,488    34,559,520 


New  York  &  New  Jersey  Telephone  Co. 

('Report  for  the  year  ending  Dec.  SI,   1899, J 

President  Charles  F.  Catler  says  in  part: 

The  growth  of  the  business  during  the  year  considerably  exceeded 
what  was  anticipated  when  the  original  estimates  were  made.  The 
new  capital  provided  by  the  final  payments  upon  the  stock  subscribed 
or  in  1898  proved  insuflicient  to  meet  the  requirements  of  the  com- 
pany in  the  extension  of  its  plant  and  business.  This  deficiency  was 
met  in  part  by  the  sale  of  1,720  shares  of  the  company's  treasury 
stock,  bringing  the  issued  capital  up  to  $6,000,000.  About  the  close 
of  the  year  a  further  olfering  was  made  to  the  stockholders  (at  par 
pro  rata  upon  their  present  holdings)  at  $1,500,000  of  new  stock,  sub- 
stantially ail  of  which  has  been  subscribed,  to  be  paid  for  in  instal- 
ments during  the  year  1900.  There  was  expended  in  the  extension  cf 
the  company's  plant  during  the  year  1899  $1,006,793.  and  in  the 
maintenance  and  reconstruction  of  the  same,  $694,252,  making  a 
total  expenditure  upon  plant  of  $1,701,046.  The  additional  invest- 
ment in  real  estate  during  the  year  amounted  to  142,615.  The  in- 
crease during  the  past  year  in  the  number  of  telephone  stations  served 
by  the  company  has  been  tar  in  excess  of  that  of  any  previous  year, 
being  6,008  as  against  3,972  in  1898,  and  3,760  in  1897. 

Earnings. — Earnings,  charges,  etc.,  have  been  as  follows: 

1899.  1898.  1897.  1896. 

$  $  %  4! 

Gross  earnings 2,3=1,369    2,058.477    1,790,287    l,fi54,585- 

Operating  expenses 1,618,192    1,433,476    1,236,820    1,076,855 

Net  earnings 763,177 

Deduct— 

Interest  on  bonds 72,794 

Taxes 68,763 

Real  estate  interest,  etc 

Dividends 398,850 


Total 540,407 

Balance,  surplus 222,770 


Resottrees — 

Property 

Equipment 

Real  estate., 

Material 

Sundry  accounts.. 
Treasury  stock... 
Treasury  bonds.. 
Miscel.  stocks  and 

bonds 

Cash 


1899. 
t 

7,132,520 

888.814 
952,327 
321,926 
6^9,958 
165,620 
19,0j0 

195,278 
114,275 


Total 10,419,700 

-V.  70,  p.  40. 


1898. 

6,356,754 
657.787 
809,712 
283.385 
520.391 
337,600 
19,000 


63.785 


9,048,414 


625,001 

553,467 

477,730 

67,838 

64.564 

63,353 

54,180 

39,000 

38,066 

5,665 

5,741 

5,850 

315,622 

272,421 

253,363 

443,305 

381,726 

360,632 

181,696 

171,741 

117,098 

ABILITIES  DEC. 

31. 

1899. 

1898. 

Liabilities- 

t 

« 

Capital  stock.... 

.  6,165,600 

s.'-oi.ooo 

Gen.  M.  bonds. . 

.   1,364,000 

1,874,(100 

Real  estate  mtgs 

.       111,500 

121  5P0 

Vouchers 

.       356,948 

26^,997 

efi.ooo 

Bills  payable.... 

.      290,00 1 

Sundry  accounts 

22.220 

43.606 

Accrued  interest.        12,336 

12,515 

Unearned  ch'rges        14,003 

41,0W2 

For  dividends. . 

.       150.00  J 

116,560 

Stock  subscrip'n 

298,900 

Surplus  Dec.  31. 

..   1,93S,113 

1,710.344 

Total 

..10,419.700 

9,048,414 

United  States  Printing  Company. 

^Report  for  the  year  ending  Jan,  31,  1900. J 
This  company  was  organized  in  1891  under  the  laws  of  Ohio, 
with  authorized  capital  stock  of  $3,500,n00,  of  which  March 
1,  1900,  $3,376,000  was  outstanding.  Dividends  have  been 
paid  regularly  from  date  of  organization  at  the  rate  of  4,  5 
and  6  per  cent  per  annum.  The  company  has  no  preferred 
stock  or  bonds  or  other  indebtednesj  other  than  as  below 
stated.  The  stock  is  listed  on  the  Cincinnati  Stock  Exchange. 
Recently  the  regular  quarterly  dividend  was  increased  from 
1  per  cent  to  1J4  per  cent,  and  payments  of  the  amount  were 
ordered  to  be  made  March  1  and  June  1.    A  circular  says: 

The  year  iust  closed,  Jan.  31,  was  the  most  satisfactory  in  everyway 
that  the  company  has  experienced  since  our  organization,  showing  an 
Increase  in  our  earnings  over  any  previous  year.  The  company  is  free 
from  current  debt,  saving  discounted  all  of  its  parohases.  We  still 
owe  a  mortgage  on  factory  No.  4  building,  in  Cincinnati,  and  we  were 
prepared  to  pay  this  indebtedness  Dec.  1,  1899,  as  we  are  now,  but  at 
the  last  moment  the  parties  refused  to  accept  the  amount,  and  have 
finally  agreed  to  receive  the  balance  due  them  June  1, 1900.  When 
that  amount  is  paid  the  company  will  not  owe  a  dollar  on  all  of  its 
properties  in  New  York,  Montclalr,  N.  J.,  and  Cincinnati,  Ohio.  The 
machinery  and  plants  of  the  company  have  been  materially  improved 
during  the  past  year,  and  are  now  in  perfect  condition,  and  produc- 
ing the  very  best  results  in  every  direction.  Competition,  as  usual,  is 
more  or  less  threatening,  but  we  have  every  reason  to  hope  for  con- 
tinued success.  The  directors  all  feel  that  the  stockholders  are  to  be 
congratulated  upon  the  results  of  last  year,  and  the  splendid  condi- 
tion in  which  they  find  our  various  factories. 

The  main  office  is  in  Cincinnati;  New  York  office,  290 
Broadway.  The  executive  officers  are:  A.  O,  Russell.  Presi- 
dent; J.  E.  Hinds,  Vice-President;  Geo.  D.  Seib,  Second 
Vice-Pres. ;   John  H.  Frey,  Sec.  and  Treas.    Directors: 

A.  O.  Russell,  J.  E.  Hinds,  R.  J.  Morgan.  J.  F.  Robinson,  8.  J.  Mur- 
ray, Geo.  D.  Seib,  P.  F.  Downey,  W.  R.  Poison,  John  Omwake,  John 
Hoge,  R.  W.  Doughty,  W.  A.  Daniels,  John  E.  Frey. 

The  company  is  entirely  distinct  from  the  United  States 
Printing  Card  Co.  (stock  $3,600,000),  though  some  of  the  per- 
sons interested  are  the  same.— V.  69,  p.  1017. 
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N.y. Brew's  \,iin.reorg.planapprov.  178 
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do  do  sold.  880 

Pittsburg  &  Western    .foreclosure.  382 

Quebec  &  Lake  St.  John teora.  231 

Railroad  Equip't auct.  sales.  288 

St.Cloud  (Minn.)(ias&Elec..  .recr.  433 
St.  Louis  Peoria*  Northern.. sa!?.  329 
Seattle  L.  S.  &  East. stocfc'ers' «««.  177 
Stuttgart  &  Ark. Klver.  to  be  Tt-snld.  280 

Tol.  St.  L.  &  K.  C sale.m,  23),  383 

U.  S.  Flour  Milling plan;  reorg.  284 

do  do  recrs.;  deposits.  433 

United  Verde  Copper sold.  180 

Van  Choate  Electric receiver.  S84 

Zanesvllle  &  Ohio  River sold.  177 
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Sedalia  (Mo.)  Elec.  &  Ky.new  rec'r.  4Sn 
Third  Ave.  RR.'.N.  Y .)  .rec'r:  reora.  43i 


RAILROADS.  INCLUDING  STREET  ROADS. 

Reorg-anizations,  Etc.— Latest  Data  as  to  Defaults,  Reor- 
ganization Flans,  Payment  of  Overdve  Covpons,  Etc. — All 
facts  of  this  nature  appearing  since  tht  publication  of  the  last 
issues  of  the  Investors'  and  the  Street  Railway  Supple- 
ments may  be  readily  found  by  means  of  the  following  index. 
This  index  does  nof  include  matter  in  today's  Chronicle. 

Railroads  &  Miscbll.  Companies. 

Volume  70 —  Page, 

Amer.  Brewing  Co foredosure.  281 

B'kljn  Wharf. &Wareh'se..df/auft: 

reorg.;  rec'r;  dej  osir«..232,  2S.',  i;83,  431 

Chicago  Elevator 431 

Commerc.  Light  &  Power  Co.  of 

Duluth  riCfiver.  431 

Coos  Bay  Roseburg  &  Eastern  RR. 

&  tia.\...  receiver 175 

Crystal  Water  Co.  of  Edgewater, 

Staten  Island defavlt 178 

Eljton  (Laud)  Co  ..  .new  securities.  178 
Ft.  Wayne  T.  H.  &  Southw.  ./orecl.  3i;8 

Harper  &  Bros plan.  Sua 

Hecfeer-  Jones-Jewell  Milling 

receivers,  etc 432 

Herring- Hall-Marvin. . . agreement.  433 

lowM  Land  &  Loan liquidation.  432 

K.  City  Pitts*  Gulf lastimtul.  429 

sale  Mch.  19;  new  name 280 

Leavenworth  Bridge.. ordered soM.  430 

Louisville  Bridge .judgment.  233 

Marietta  Ry foreilosure.  28i) 

New  Orleans  &  West.. sale  ordered.  i>bl 

Central  Pacific  Rj.—Fint  Refunding  Mortgage  4s. — 
Messrs.  Speyer  &  Co.  have  purchased  from  the  company 
$2,941,000  of  its  first  refunding  mortgage  4  per  cent  gold 
bonds,  which  had  been  deposited  with  the  United  States 
Government  as  security  for  the  fifth  note  recently  paid  by 
the  railway  company. 

Retirement  of  Old  Bonds. — Of  the  mortgages  outstandiag 
at  the  time  of  readjustment,  the  Central  Pacific  and  Western 
Pacific  first  mortgages  and  the  Central  Pacific  land  mort- 
gage have  been  satisfied  and  discharged,  and  under  the 
mortgages  not  yet  satisfied  bonds  are  outstanding  only  to 
the  following  amounts,  viz  : 

Central  Paolflo  (San  Joaquin  Valley  Division)  first  mort- 
gage bonds,  noatiiring  Oct.  1, 19(0 $359,0C0 

California  &  Oregon  and  Central  Pacific  succes- 

cessor  Ist  M.  bonds,  maturing  Jan,  1, 1918 $608,000 

Less  in  sinking  fund 65,000—      543,000 

Cent.  Pac.  5  p.  o,  bonds  maturing  Apr.  1, 1939...   361,000 

Less  in  sinking  fund 127,000—      181,000 

Total  old  bonds  still  outstanding $1,086,000 

The  total  amount  of  bonds  outstanding  under  Central  Pa- 
cific mortgages  at  the  time  of  the  readjustment  was  $57, 415,- 
000,  as  against  the  above  $1,086,000  at  the  present  time.— V. 
70,  p.  429. 

Chicago  &  Vrestern  Indiana  RR. — Called  Bonds.— One 
hundred  and  two  ($102,000)  first  mortgage  boads  of  Nov.  1, 
1879,  are  called  for  redemption  at  the  office  of  J.  P.  Morgan 
&  Co.,  New  York,  on  May  1  next,  at  105.— V,  69,  p.  384. 

Cleveland  Lorain  &  Wheeling  'Rj.— Mortgage.— The 
stockholders  on  March  1  authorized  the  new  $10,000,000 
mortgage  for  the  purposes  named  in  the  Chronicle,— V.  70, 
p.  227,  230. 

Colorado  Valley  RR. — Successor  Company.— See  Pan- 
handle &  Gulf  RR.  below.— V.  68,  p.  1180. 

Columbus  Lancaster  &  Wellston  RR.— ilfor ^grage.— The 
company  has  fil.  d  a  mortgage  in  favor  of  John  W.  Dickinson, 
as  trustee,  to  provide  for  extending  the  road  from  its  present 
northern  terminus  to  Columbus,  O,,  20  miles,  and  from  the 
southern  terminus  to  Wellston,  O.,  17  miles.  W.  H,  Steven- 
son, Lancaster,  O, ,  is  President, 

Consolidated  Traction  Co.  of  Pittsburg.— Lease,— The 
stockholders  will  vote  March  1  "upon  the  question  of 
whether  a  lease  of  all  the  property  and  franchises  of  this 
company  to  the  Union  Traction  Co.  for  the  term  of  900  years 
shall  be  authorized." 

This  is  the  first  step  toward  merging  the  Consolidated, 
United  and  Monongahela  traction  companies.  AH  of  these 
are  to  leased  for  the  period  specified  to  the  Union  Traction 
Co. ,  a  charter  for  which  was  applied  for  Feb.  9.  The  three 
companies,  it  is  said,  are  the  only  ones  which  will  be  merged 
at  this  time,  but  later  on  it  is  probable  an  agreement  will  be 
reached  with  the  Pittsburg  &  Birmingham,  the  West  End  and 
the  Suburban  tractic  n  companies.— V.  70,  p.  338. 

Dardauelle  &  Russellville  Ry. — Reorganized  Company,— 
This  reorganized  company  was  incorporated  at  Little  Rock, 
Ark.,  on  Feb,  23.  The  capital  stock  is  $200,000.  Directors: 
James  E.  Sbillman,  President;  H,  C.  Mandeville,  Wm.  E. 
Teimer,  Eben  O.  McNair,  H,  L,  Turner,  George  B.  Rose, 
Jamts  K,  Perry,  Z.  J.  Pierce,  J.  K.  Barry.— V.  69,  p.  1011. 

Henderson  (Ky.)  Street  Ra,ilyva,j.— Receiver  Afiked.— 
David  Banks,  as  administrator  of  the  estate  of  E.  G.  Sebree, 
on  Feb.  27  filed  suit  for  $36,239  and  interest  and  asked  for  the 
appointment  of  a  receiver  and  the  sale  of  bonds  and  stocks 
pledged  to  him  to  secure  the  debt. 

Indiana  Illinois  &  Iowa  RR.— Lease. — The  company  has 
leased,  and  on  March  1  began  operating,  the  St.  Joseph 
South  Bend  &  Southern  RR,,  extending  from  South  Beud, 
Ind.,  to  St.  Joseph,  Mich.,  40  miles.  The  leased  line  was  for- 
merly the  Indiana  &  Lake  Michigan.— V.  69,  p.  953. 

Kentucky  &  Indiana  Bridge  Co.— Pay ment  of  Coupons. 
— The  receivers  have  applied  tor  permission  to  pay  the  first 
mortgage  coupoES  due  March  11,  1897,  with  interest  at  6 
per  cent.— V.  70,  p.  280. 


Lafayette  Railvray. — Mortgage.— This  road,  extending 
from  Lafayette  to  Opelika,  Ala,,  22  miles,  has  been  mort- 
gaged for  $40,000  to  J.  C.  Griffin,  as  trustee,  to  secure  an 
issue  of  bonds. 

Long  Island  RIL.— Withdrawal  of  Application  for  Tun- 
nel Franchise.— The  company  on  Thursday  withdrew  the 
application  for  a  franchise  made  under  the  name  of  the  Long 
Island  &  New  York  Tunnel  Co,  for  a  tunnel  between  the 
boroughs  of  Brooklyn  and  Manhattan.  President  Baldwin 
says: 

If  the  city  decides  to  go  ahead  and  lend  its  credit  for  the  South 
Brooklyn  extension  of  the  Rapid  Transit  road,  the  Long  Is'and  road 
will  not  build  the  East  River  tunnel.  On  the  other  hand,  if  the  Com- 
missioners take  ro  action  in  this  matter,  the  road  will  go  ahead  and 
build  according  to  the  plans  as  already  drawn.  Wo  are  simply  await- 
ing developments,— V.  70,  p.  39. 

LonisTille  Rj.-  Mortgage  Filed— The  company  has  filed 
its  new  morteraere  for  $2,000,000  to  the  Columbia  Finance  & 
Trast  Co.  of  Louisville,  as  trustee.  The  bonds  are  for  $1,000 
each,  bear  i^  per  cent  and  run  till  1940;  interest  is  payable 
semi-annually  at  the  office  of  the  trustee. — V,  70,  p.  430, 

Massachusetts  Electric  Companies. — Consolidation.— The 
Massachusetts  State  Railroad  Commission  has  authorized  the 
Lynn  &  Boston  RR,  to  issue  $1,005,000  new  stock,  $475,000 
being  for  the  purchase  of  the  Wakefield  <Sr  Stoneham  and 
$530,000  for  the  purchase  of  the  Gloucester  St,  Ry,,  the  ex- 
change in  each  case  to  be  share  for  share, — V,  70,  p.  76. 

Metropolitan  Street  Rj.— Change  of  Motive  Power,  Etc. 
— The  new  power  sta  ion,  now  partly  in  use,  will,  it  is  ex- 
pected, be  fully  completed  and  able  to  supply  70,000  horse 
power  for  the  operation  of  the  entire  system  by  Aug.  1.  The 
replacement  of  the  cable  with  the  underground  trolley  system 
is  to  be  undertaken  shortly,  and  a  sum  said  to  approximate 
$8,000,000  will  be  expended  on  this  and  other  improvements. 
The  program  outlined  by  President  Vreeland  for  the  cutreLt 
year  is  as  follows  : 

The  work  of  changing  the  motive  power  on  Columbus  and  Lexington 
avenues  will  be  begun  about  the  middle  of  March,  and  will  be  com- 
pleted in  about  three  months.  The  change  of  the  power  on  the  Broad- 
way line  will  be  begun  as  soon  as  possible  after  thie,  and  during  the 
time  the  change  la  iu  progress  the  cars  of  the  Lexington  and  Columbus 
avenue  lines  will  be  diverted  into  Fourth  and  Sixth  avenues  respect- 
ively. On  Broadway  the  conduits  are  in  place  and  it  will  be  necessary 
to  excavate  only  between  the  slot  and  the  rails  to  put  in  the  insular 
boxes. 

The  34th  St.  Crosetown  line  will  be  operated  by  electricity,  and  the 
tracks  on  the  28th  &  29th  Street  crosstown  line,  being  too  light  for  the 
heavy  air-power  cars,  will  be  relaid  with  the  standard  nine-inch 
girder-rail  construction. 

The  Sixth  Avenue  line  will  be  extended  by  a  short  spur  from  Sixth 
Avenue  and  Eighth  St.  to  the  Christopher  St.  Ferry  thus  bringing 
the  shopping  and  hotel  districts  In  direct  connection  by  through  cars 
with  the  Christopher  Street  Ferry,  which  has  a  yearly  tralBc  of  from 
15,000,000  to  20,000,000  passengers. 

The  liue  on  Broadway,  between  59th  and  65th  Streets,  is  to  be  com- 
pleted under  an  agreement  with  the  42nd  St.  line,  and  will  shorten  the 
time  to  the  upper  west  side.  The  i35th  Street  line  is  to  be  recon- 
structed as  an  underground  trolley  line,  forming  a  connection  between 
the  Madison,  Lenox  and  Eighth  avenue  lines. 

Two  new  lines  will  be  built  under  the  charter  of  the  Fort  George  & 
Eleventh  Avenue  RR.  as  soon  as  the  oonsents,  etc.,  have  been  ob- 
tained. The  most  important  of  these  will  be  along  145th  St.  from 
Lenox  Avenue  to  the  Boulevard,  where  it  will  connect  with  the  other 
new  line  to  run  along  the  latter  thoroughfare  from  130th  to  i75th  St. 
This  system  will  reach  the  Washington  Heights  district  and  connect 
the  east  and  west  sides. 

The  new  construction,  it  is  said,  will  add  about  6)^  miles 
to  the  system.— V.  70,  p,  381,  125. 

Mexican  Central  Ry. —Called  Bonis.— Fi^ty  5  per  cent 
equipment  and  collateral  gold  bonds  of  1837  have  been 
drawn  bv  lot  and  will  be  paid  at  par  and  accrued  interest, 
at  the  offices  of  either  the  Old  Colony  Trust  Co.,  Boston,  the 
Manhattan  Trust  Co.,  New  York,  or  Glyn,  Mi  Is,  Currie  & 
Co,,  67  Lombard  St.,  London,  E.  C,  on  April  1,  1900.— V. 
70,  p.  427. 

Montreal  Street  Ry.— Jncrease  of  Stock. — The  directors, 
it  is  stated,  have  voted  to  increase  the  capital  stock  from 
15,000,000  to  $6,000,0(0,  and  to  offer  the  new  stock  at  par  to 
shareholders  at  the  rate  of  one  share  for  each  five  held.  The 
proceeds  are  for  betterments,  new  cars,  etc, — V.  68,  p.  524. 

Morris  &  Essex  RR.— Refunding  Mortgage.— The  stock- 
holders  have  voted  to  make  a  first  and  refunding  mortgage 
for  an  amount  sufficient  to  retire  at  maturity  all  the  exist- 
ing bonds  and  to  provide  funds  for  necessary  improvements 
and  additions.  See  report  of  Delaware  Lackawanna  &  West- 
ern RR,  on  page  477. 

Muskegon  Grand  Rapids  &  Indiana  RR.— Coupon  Pay- 
ment.— Coupon  No.  23,  due  Jan,  1,  1898,  was  paid  March  1. 
The  surplus,  after  paying  coupon  No.  22,  was  $3,394;  the  net 
earnings  for  the  four  moqths.  Sept,  to  Dec,  1899,  both  in- 
clusive, were  $19,973;  total,  $23,367;  amount  required  to  pay 
coupon  No.  23,  $18,750;  surplus  as  of  Jan.  1, 190O,  $4,617.— V. 
69,  p.  955. 

Norfolli  Portsmouth  &  Newport  News  Ry. — Consolidation 
^^ee^ed,— In  accordance  with  the  charter  recently  granted 
by  the  Lagislature,  the  consolidation  of  the  Port  Norfolk 
Electric  Ry.,  the  Portsmouth  Pig's  Point  &  Newport  News 
Ry.,  Ferry  &  Hotel  Co.  and  the  Norfolk  County  ferries  and 
the  Portsmouth  Stnithfield  RR,  Co,  was  effected  oa  March  1. 

Officers:  Hon.  H  L.  Maynard,  President;  Gustavus  Ober, 
Vice-President;  A,  J,  Phillips,  Secretary;  John  L,  Watson, 
Treasurer.  These  and  the  following  are  the  directors:  W. 
Cabell  Bruce,  Thoa.  W.  Shelton,  R.  Lancaster  Williams,  T. 
J.  Wool. 

Ohio  &  Little  Kanawha  Ky.— 7/i  Possession. — This  com- 
pany, successor  of  the  Zanesville  &  Ohio  River,  took  pos- 
session of  the  property  on  March  1. — V.  70,  p.  280. 
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Panhandle  &  (Julf  RR.  Co.— Reorganized  Company. — This 
new  company  on  March  3  filed  amended  articles  <  f  iucorpor- 
ation  increasing  its  autborizr-d  capital  stock  to  §600,000.  The 
company  has  purchased  the  Colorado  Valley  RR  ,  extend- 
ing from  Sweet  Water,  Tex.,  south  about  2f»  miles,  and 
proposes  to  extend  it  south  to  the  city  of  Laredo  and  north 
via  Hardeman  County  to  the  Red  River.  The  total  length  of 
the  proposed  road  is  over  500  miles.  H.  C.  Hord  of  Sweet 
Water  is  the  company's  attorney. 

Rapid  Transit  in  New  York  City. — Work  to  Begin  March 
24.— It  is  announced  that  construction  of  the  rapid  transit 
tunnel  will  begin  on  March  24  at  2  p.  M.  in  City  Hall  Park. 
Appropriate  ceremonies  are  proposed. — V.  70,  p.  430,  382. 

Raritan  Traction  Co. — Incorporation. — This  company  his 
been  incorated  in  New  Jersey  with  $1,000,000  of  authorized 
capital  stock,  of  which  |5 '30,000  is  7  per  cent  preferred,  to 
operate  trolley  lines  under  construction  at  Perth  Amb^y, 
N.  J.  Incorporators:  James  C.  McCoy  of  Perth  Am  boy, 
Edward  Q.  Keasbey  of  Morristown  and  George  M.  Keasbey 
of  Newark.    The  par  value  of  shares  i3  $100. 

Rutland  RR. — Steaiwihip  Company  Mortgage.  — Ste  Rut- 
land Transit  Co.  on  page  4^3. 

Report  Denied. — Treasurer  Henry  G.  Smith  writes  ns  as 
follows:  "Replying  to  your  favor  of  Feb.  28,  which  1  find 
on  my  desk  on  returning  from  a  few  days'  absence,  the  Rut- 
land RR.  Co.  has  not  acquired  control  of  nor  any  interest  in 
the  United  Counties  Ry.  Co."— V.  70,  p.  430. 

St.  Joseph  Sonth  Bend  &  Southern  RR.— Leasei.— See 
Indiana  Illinois  &  Iowa  Ry.  above.— V.  68,  p.  473. 

SeaDoard  Air  Line  Ry. — Charter  for  Washington  Exten- 
sion.— At  Richmond,  Va.,  on  March  2,  the  Senate  bill  to 
charter  the  Richmond  &  Washington  Air  Line  Ry.  passed 
the  Virginia  House  of  Delegates  by  a  vote  of  67  to  27. — V. 

70,  p.  430,  382. 

Southern  Railway. — Dividend.— The  company  has  declared 
a  dividend  of  1%  per  cent  on  its  preferred  stock,  payable 
April  6.  In  1899  1  per  cent  was  paid  in  January  and  the 
same  amount  in  October.  The  present  dividend  is  payable 
to  stockholders  of  record  March  23,  1900. 

Income  Account.— The  income  account  for  the  seven  months 
ended  Jan.  31,  1900,  follows  : 

SEVEN  MONTHS  ENDING  JAN.  31,  1900. 

Mileaofroad  operated  (average) 6,224 

Gross  earnings $18,532,156 

Operating  expenses  and  taxes 12,364,254 


Net  earnings  from  operation  ,.  6,167,902 

Miscellaneous  Income  (approximate) 192,500 

Total $6,360,402 

Interest  and  rentals  (approximate) 3,936,000 

Balance  of  Income  for  dividends $2,424,402 

Dividend  of  l^^  p.  o.  on  preferred  stock  calls  for $900,000 

Operations  for  six  months  ending  Dec.  31,  1899,  compared 
with  those  of  substantially  the  same  properties  for  corre- 
sponding six  months  of  year  previous: 

HALF-YEAR  ENDING  DEC.   31. 

1899.  1898.  Increase.     P.  O. 

Average  miles 6,192  6,166  26             0-4 

Gross  earnings $15,902,124  $14,252,114  $1,650,010    11-6 

Operating  expenses 10,504,523  9,542,357  962,166    10*1 

Net  earnings $5,397,601      $4,709,757       $687,841    14-6 

Reduction  of  Common  Stock, — A  bill  has  passed  the 
Virginia  Legislature  authorizing  the  Southern  Railway  Co- 
to  reduce  its  capital  stock,  and  it  is  thought  the  comoany 
may  soon  take  action  in  the  matter.  The  proposition  is  to 
cut  the  $120,000,000  common  stock  in  half.— V.  70,  p.  177. 

South  Side  Elevated  RR.  of  Chicago.— Dividend  Rate 
Unchanged. — The  quarterly  dividend  of  three-quarters  of  1 
per  cent  announced  last  week  it  seems  is  a  continuance  of 
the  3  per  cent  annual  rate  established  in  the  year  1899.  la 
that  year  1  per  cent  was  paid  for  the  four  months  end^d  with 
May  and  1  per  cent  for  the  four  months  ended  with  Septem- 
ber. The  December  dividend  was  declared  for  the  purpose  of 
making  up  3  per  cent  for  the  calendar  year,  which  is  also 
the  fiscal  year  of  the  company.— V.  70,  p.  430. 

Stuttgart  &  Arkansas  River  RR,— SoZd.— At  the  fore- 
closure sale  in  Pine  Bluff,  Ark.,  on  March  2  the  property  was 
bought  in  for  $50,000  by  John  M.  Taylor,  trustee.— V.  70, 
p.  281. 

Third  Ave.  RR. — New  Officers  for  Leased  Lines.— Albert  J. 
Elias  has  been  superseded  as  President  of  the  Forty-second  St. 
Manhattan ville  &  St.  Nicholas  Ave  RR.  by  John  Beaver  (As 
sistant  Treasurer  of  the  Third  Ave.  RR.),  and  as  President  of 
the  Dry  Dock  &  East  Broadway  Company  by  Superin- 
tendent J.  W.  Lynch.  John  Maher  has  been  appointed  Sec- 
retary of  the  Forty-second  Street  line,  John  Byrne  Secretary 
and  Treasurer  of  the  Dry  Dock  &  East  Broadway  line. 
President  Elias  still  remains  a  member  of  the  board  of  direc- 
tors of  both  lines.  William  N.  Amory  has  resigned  as  Sec- 
retary of  the  Third  Avenue  RR.;  one  of  the  expert  account- 
ants is  perf  rming  the  Secretary's  duties. 

Liens. — The  "New  York  Times"  on  March  4  published  an 
official  list  of  the  liens  filed  to  date.  These  aggregated  $6,115,- 
995,  of  which  $255,563  was  jointly  against  the  Third  Ave. 
RR.  and  the  Union  Ry.  Co.,  and  $2,858,444  jointly  against 
the  Third  Ave  RR.  and  the  Forty- second  St.  Manhattan  ville 
&  St.  Nicholas  Ave.  RR  The  principal  liens  are  as  follows: 
Naughton  &  Co.  (two),  $2,879,691;  Isaac  A.  Hopper,  $1,332, 


810;  Lorain  (Federal)  Steel  Co  (two),  $548,206;  National  Con- 
duit &  Cable  Co.,  $144,3  9.     The  'Times"  says: 

The  foregoing  amount— a  little  over  $6,000,000- while  it  appears  to 
be  very  large,  is  said  by  persona  well  acquainted  with  the  facts  to  be 
largely  nominal.  The  liens  filed  cover  work  contracted  for,  but  not 
yet  completed,  «8  well  as  completed  work  for  which  the  company 
owes  money.  The  amount  also  includes  the  protection  of  sub-con- 
tracts, which  are  already  included  In  some  instances  in  the  amounts 
of  the  liens  filed  by  the  original  contractors.  It  is  conservatively 
estimated  that  not  more  than  50  per  cent  of  the  total  amount  of  liens 
filed  represent  moneys  due  for  work  that  is  actually  finished.  For 
Instance,  Isaac  A.  Hopper,  the  contractor,  has  tiled  a  lien  against 
the  Third  Avenue  Company  of  a  little  more  thao  $1,300,<'0J,  but  of 
this  amount  there  is  said  to  be  due  to  Hopper  on  finished  work  not 
over  $200,000.  The  lien  filed  by  Naughton  <fe  Co.  for  nearly  $3,000,- 
000  covers  an  amount  due  for  completed  work  not  In  excess  of 
$1,000,000. 

New  Transfer  Agent.  —The  Central  Realty  Bond  &  Trust 
Ci.  is  now  the  Transfer  Agent  of  the  company's  capital 
stock. 

Stockholders  Committee.— WiHia.m  L,  Ball,  of  Eiward 
Sweet  &  Co  ,  James  N.  Jarvie,  of  Arbuckle  Bros.,  Emanuel 
Lehman,  of  Lshman  Bros.,  and  Frederick  Uhlmann  have 
been  requested  by  holders  of  a  large  amount  of  Third 
Avenue  stock  to  act  as  an  advisory  committee  for  the  pro- 
tection of  the  interests  of  the  shareholders  The  committee 
favors  harmonious  and  united  action  between  creditors  and 
shareholders  but  believes  that  the  protection  of  the  share- 
holders may  demand  a  separate  committee.  Stockholders 
are  requested  to  communicate  at  once  with  the  Secretary, 
W.  S.  Wi'son,  38  Broad  St.,  at  the  office  of  Eiward  Ssveet  & 
Co.,  giving  their  addresses  and  the  amount  of  their  holdings. 
The  counsel  for  the  committee  are  David  Willcox,  of  Opdyke, 
Willcox  &  Bristow,  and  Holls,  Wagner  &  Barghird. 

Mr.  Jarvie,  it  is  stated,  was  interested  in  the  purchase  of 
Mr.  Hart's  stock.  Mr.  Lehman  is  a  large  stockholder  and 
was  long  a  director,  but  resigned  a  year  ago,  disapproving 
the  management.  Mr,  Unlmann  i^  a  large  stockholder;  he 
was  recently  receiver  of  the  Brooklyn  Elevated  RR. — V.  70, 
p.  431,  382. 

Trunk  Line  Rates.— The  new  grain  rates  between  Chicago 
and  New  York  agreed  upon  last  week  became  operative 
March  5.  The  rates  take  the  place  of  the  schedule  which 
went  into  effect  Jan.  1,  and  are  15  cents  per  hundred  pounds 
and  13  cents  on  export  business.  From  the  latter,  terminal 
charges  in  New  York  of  about  3  cents  have  to  be  deducted. 
The  new  rates  are  for  the  purpose  of  equalizing  competitive 
conditions  with  the  Gulf  ports.  The  old  rates  were  22  and 
20  for  export.— V.  70,  p.  77. 

Union  Traction  Co.  of  Vitisburg.— Pending  Merger.— 
See  Consolidated  Traction  Co.  of  Pittsburg  above.— V.  70, 
p.  329. 

United  Power  &  Transportation  Co.— Purpose  of  Call— 
The  "Philadelphia  News  Bureau"  quotes  a  director  as  saying 
that  the  $10  call  on  the  stock,  which  will  yield  $1,250,000, 
will  be  applied  as  follows  : 

"Between  $500,0C0  and  $600,000  will  be  applied  to  the  payment  of 
the  Southwestern  and  Schuylkill  Valley  traction  roads,  just  acquired. 
Sixty  large  summer  cars  have  been  ordered  for  delivery  in  April.  It 
will  be  the  policy  to  call  in  all  of  the  capital  on  the  outstanding  stock 
before  issuing  new  stock.  After  that,  as  more  capital  may  be  required 
from  time  to  time,  allotments  will  be  made  to  stockholders.  There 
are  now  outstanding  125,000  shares.  The  total  capital  stock  author- 
ized under  the  charter  is  500,000  shares."-— V.  70,  p.  431. 

United  Railways  Co.  of  St.  Lonif^.— Certificate  Dividends. 
—  Oa  the  5th  inst.  Brown  Bros.  &  Co.  and  the  Maryland 
Trust  Co.  distributed  Sd%  per  cent  in  cash  to  the  syndicate 
subscribars.  The  certificates  have  als3  been  stamped  with  a 
credit  of  8J^  per  cent  on  account  made  by  application  of 
same  to  the  payment  of  $11  per  share  in  the  exchange  of 
United  Railways  Co.  common  stock  for  the  Sb.  Louis  Transit 
Co.  stock.  The  subscribers  also  received  Jan.  2  a  credit  of 
15  per  cent,  which  was  applied  in  payment  of  last  instalment 
of  subscription. — V.  70,  p.  281. 

United  Railways  &  Electric  Co.  of  Baltimore.— Lis/ed  in 

Philadelphia.— The  Philadelphia  Stock  Exchange  has  listed 
the  company's  50-year  first  consolidated  4  per  cent  bonds  and 
also  the  income  bonds. — V.  69,  p.  1246. 

Wabash  RR. — Neio  Line.- Surveys  are  being  made  by  the 
Wabash  for  a  line  to  connect  Montpeliar  on  the  Datroit- 
Chicago  division  with  Toledo.  The  new  road  will  be  some- 
where between  fifty  and  sixty  miles  in  length.  It  is  said 
that  an  issue  of  $3,000,000  bonds  will  be  made  to  cover  the. 
cost  of  this  line.— V.  69,  p.  1347. 

Western,  Etc.,  Roads. — Conference. — The  quarterly  con- 
ference of  the  presidents,  vice-presidents,  and  directors  of 
Western,  Northwestern  and  Southwestern  railway  companies 
was  held  on  Wednesday  and  Thursday,  and  was  largely  at- 
tended. Reference  to  the  action  taken  is  made  editorially  oa 
page  451.  The  conference  held  Jan.  9  was  mentioned  in  V. 
70,  p.  127. 

Western  Maryland  RR.-Mortgagi.-A.  new  mortgage  for 
$1,875,000  has  been  given  to  the  city  of  Baltimore  as  security 
for  the  funds  a  i vanced  and  to  be  advanced  to  take  up  the  su  b  - 
sidy  loan  of  $875,000  which  matured  on  Jan,  1  and  that  of 
$1,000,000  to  mature  on  January  1,  1902.  The  mortgage 
runs  for  50  years  from  Jan.  1,  19C0,  the  rate  of  interest  being 
S}^  per  cent.  The  new  securities  are  not  to  be  bonds  of  the 
company,  but  the  S}4  percent  50-year  stock  of  the*  Mayor 
and  City  Council  of  Baltimore,  the  mortgage  being  given  by 
way  of  indemnification,  while  the  premium  derived  from 
the  sale  of  the  Stock  becomes  the  nucleus  of  a  sinking  fund. 
For  the  last  annual  report  see  page  477. — V.  70,  p.  414. 
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TVinston-Halem  Ry.  &  Electric  Co.— Status.— We  are  of- 
ficially  informed  that  the  old  first  six  per  cent  mortgage  of 
1891  has  been  satisfied.  The  $500,000  five  per  cent  mortgage 
to  the  North  American  Trust  Co.  of  New  York  as  trusts  e  (see 
Street  Railway  Supplement,  page  91)  constitutes  the  only 
bonded  debt  of  the  company.  About  $400,000  of  the  bonds 
are  to  be  issued  at  present,  the  remainder  to  be  held  in  the 
treasury  for  future  purposes  as  required. — V.  70,  p.  281. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

New  Industrial  Companies.— Jndea. — The  leading  items 
heretofore  published  regarding  new  industrial  companiea, 
mostly  organized  or  floated  since  the  January  issue  of  the  In- 
vestors' Supplement,  are  indicated  by  the  following  index  : 

Volume  70—  Page. 


American  Clay  Mfg 383 

Americau  Loom 431 

American  Sash  &  Door 383 

Consol.  Ry.  Elec.  Light.  &  Equip't.  178 

Federal  Graphite       330 

International  Fire  Engine 238 

King  Philip  Mills 178 

National  Fish 9»» 


Volume  70-  Pag*' 

N.T.&  Kentucky  Co.  of  Roohtiter.  r.8 

Shelby  Steel  Tube 3S1 

Standard  Chain 884 

Snoqualmie  FallsCWa8h.)Pow.Co..  433 
Mtanley  Electric  Manufacturing..  861 

Tripler  Liquid  Air 433 

Unit.  Gas  &  Elec.  Co.  of  Syracuse.  433 
United  Metals  Selling 864 


American  Clay  Mannfacturing  Co.— Oncers —This  com- 
pany, a  consolidation  of  27  vitrified  drain- pipe  plants  in 
Ohio,  Indiana,  Michigan,  New  York,  Pennsylvania  and  West 
Virginia,  has  been  organized,  with  $10,000,000  capital  stock 
(par  value  of  shares  $100)  by  Charles  R.  Flint.    OflScers  : 

President,  Charles  BaJrd,  Akron,  Ohio;  Vice-Presidents,  R.  M. 
Francy,  Toronto,  Ohio;  George  R.  Hill,  Akron,  Ohio;  Secretary, 
Thomas  D.  Brown,  New  Brighton,  Pa.;  Treasurer,  Ulysses  D.  Eddy, 
New  York;  Assistant  8eo.  and  Treas.,  E.  M.  Buel,Barberton,  Ohio. 

Executive  Committee— Samuel  B.  Lawrence,  John  H  Summerfleld, 
James  C  Ifounjr,  W.  P.  Bice,  Charles  Baird,  Robert  M.  Francy,  George 
E.  Hill,  Thomas  D.  Brown,  O.  C  Barber,  Harry  Thompson,  Thomas  J. 
Evans,  W.  B.  Franoy,  W.  B.  Goucher,  W.  F.  Dunspaugh  and  U.  D. 
Eddy. 

Plants. — The  plants  acquired,  it  is  said,  control  from  80  to 
85  per  cent  of  the  industry,  and  embrace  : 

National  Sewer  Pipe  Co.,  Hill  Sewer  Pipe  Co.,  Akron  Sewer  Pipe 
Co.,  the  Penn  Sewer  Pipe  Co.  and  Harry  Thompson,  Akron,  Ohio; 
Calumet  Fire  Clay  Co.,  Empire  (O  )  Fire  Clay  Co.,  Ohio  Valley  Fire 
Clay  Co.,  Toronto  Clay  Mfg.  Co.,  Great  Western  Fire  Clay  Co.,  P.  Con- 
nor. John  F.  Rancy  &  Sons  Co.  and  Kennedy,  Kling  &Co.  of  Toronto,  O.; 
Freeman  Fire  Clay  Co.  of  Freeman,  Ohio;  N.  U.  Walker  Fire  Clay  Co. 
of  Walkers,  Ohio;  Cincinnati  Sewer  Pipe  Co.,  Cincinnati;  John  Lyth 
&  Sous,  Wellesville,  O  ;  Jackson  Fire  Clay  &  Sewer  Pipe  Co.,  Jackson, 
Mich.;  McMahon,  Porter  &  Co.,  New  Cumberland,  W.  Va.;  Myers- 
Hartford  Co.,  Malvern,  Ohio;  Knowles,  Taylor  &  Anderson,  East  Liv- 
erpool, Ohio;  Columbus  Sewer  Pipe  Co.,  folumbus,  O.;  Goucber-Mc- 
Adoot  Co.,  Brazil,  Ind.,  and  the  Pittsburg  Clay  Mfg:.  Co.  of  New 
Brighton,  Pa.;  Diamond  Fire  Clay  Co.,  UhrichSviUe  Fire  Clay  Co.  and 
J.  J.  Majurie  of  Uurichsville,  Ohio. 

Securities.—  The  new  company  is  authorized  to  issue  |10,- 
000,000  of  capital  stock  (all  common)  and  $2,500,000  of  20- 
year  6s.  The  present  issues  will  be  $6,5(  0,000  stock  and 
$1,650,000  bonds.  Both  the  stock  and  the  bonds  have  been 
subscribed  for  by  person s  interested  in  the  consolidation, 
and  it  is  not  intended  to  make  a  public  offering.  The  Knick- 
erbocker Trust  Co.  is  the  mortgage  trustee.— V.  70,  p.  383. 

American  Fisheries  Co. — Receivers.— The  company  has 
been  placed  in  the  hands  of  Thomas  Rufsell  and  Charles  B. 
Hobbs  preparatory  to  a  reduction  of  its  unwieldy  capital 
stock.— V.  70,  p.  40. 

American  Grraphophone  Co.— Bonds  Sold.— The  stock- 
holders have  taken  the  entire  issue  of  new  5  per  cent  20- year 
debentures.  The  proceeds  are  to  be  used  in  extensions,  in- 
cluding, it  is  said,  increased  facilities  in  England  and  on  the 
Continent.  The  Columbia  Phonograph  Co.  is  the  company's 
selling  agent.  For  capitalization,  etc.,  see  V.  70,  p.  40.— V. 
70,  p.  40. 

American  Pneumatic  Service  Co.— Called  Bonds.— ham- 
son  Consolidated  Store  Service  6  per  cent  sinking  fund  bonds, 
viz.:  thirty-two  of  $1,C00  each  and  eighteen  of  $500  each, 
have  been  drawn  by  lot,  and  will  be  pavable  at  102  per  cent 
on  and  after  April  2  at  the  Boston  Safe  Deposit  &  Trust  Co. 
in  Boston.    Interest  will  cease  March  31.— V.  69,  p.  1149. 

American  Sugar  Refining  Co.— Dividend  Reduced.— The 
directors  on  Monday  declared  a  dividend  of  IJ^  per  cent  on 
the  common  stock.  The  rate  had  previously  been  3  per  cent 
quarterly,  or  12  per  cent  per  annum,  since  1893. 

Cut  in  Prices.— On  Tuesday  the  company  reduced  the 
price  of  granulated  sugar  from  $5  20  a  hundred  pounds  to 
$5  10.  The  reduction  was  met  by  the  Arbuckles,  also  by  the 
Doscher  and  McCahan  refineries.  The  National  and  MoUen- 
hauer  refineries  are  still  inactive.  The  Arbuckles  are  said  to 
be  planning  for  a  large  addition  to  their  sugar  plant— V.  70, 
p.  78,  40. 

American  Tobacco  Company.— S'nttJ'.-The  American 
Tobacco  Co.  and  the  Continental  Tobacco  Co.  are  said  to  be 
negotiating  for  the  control  and  consolidation  of  the  Helme 
Snuff  &  Tobacco  Works  and  the  Atlantic  Snuff  Co.  The  At- 
lantic Company,  it  is  stated,  demands  $6,500,000  and  the 
Helme  Company  $2,500,000.— V.  69,  p.  128, 

Arlington  Copper  Co.— Stock  Offered.— This  company, 
whose  incorporation  was  noted  on  Feb.  17,  having  a  capital 
stock  of  $2,500,000  in  shares  of  $10  each,  offers  by  advertise- 
ment some  of  its  treasury  stock  at  $5  per  share,  payable  in 
instalments  within  ninety  days.  The  mines  are  located  at 
Arlington,  Bergen  Co.,  N.  J.  The  money  realized  from 
the  sale  of  stock  is  desired  to  build  and  equip  a  mill  and  re- 
duction works  capable  of  handling  500  tons  of  ore  daily.- 
V.  70,  p.  330. 

Atlantic  Snnft  Co.— Consolidation,— See  American  Tobac- 
co Co.  above.— V.  66,  p.  810. 


Atlantic  Transport  (Steamship)  Co.— Consolidation.— 
The  Leyland  and  the  Atlantic  Transport  Lines,  it  is  an- 
nounced, will  be  consolidated  on  May  1  into  a  new  company 
with  capital  of  $25,000,000.  The  name  of  the  company  has 
not  been  decided  upon.  Bernard  N.  Baker,  President  of 
the  Atlantic  Transport  Co.,  is  quoted  as  saying: 

The  service  of  the  Atlantic  Transport  Co.  from  New  York,  Balti- 
more and  Philadelphia  will  be  continued,  as  will  be  the  sailing  of  the 
Leylard  Line  between  Boston,  Montreal  and  Portland,  Me.  The  Ley- 
land  Line  has  at  present  under  way  five  big  boats,  and  our  company 
is  building  thirteen.  We  will  have  a  big  fleet,  and  in  addition  the 
ten  ships  belonging  to  the  combination  which  are  in  the  service  of  the 
English  Government  will  be  put  on  again  as  soon  as  they  are  released. 
The  new  boats  have  accommodation  for  both  freight  and  passengers, 
and  are  of  more  than  10,000  tons  each.  The  corporation  will  be  Eng- 
lish, as  the  vessels  are  under  that  flag.  Many  of  the  stockholders, 
however,  are  Americans.  We  will  have  three  vessels  a  week  from 
New  York.  Two  will  go  to  London  and  one  to  Liverpool.  I  will  be 
the  head  of  the  line  here  and  the  headquarters  will  be  in  New  York. — 
V.  67,  p.  899, 

Boonton  (N.  J.)  Water  Co.— Sold.— At  the  foreclosure  sale 
in  Morristown  on  March  3  the  property  was  bought  in  for 
the  company  for  $84,650.  The  next  highest  bid  was  made  by 
the  Farmers'  Loan  &  Trust  Co. 

Borax  Consolidated.— Listed  in  London. — The  London 
Stock  Exchange  Committee  has  voted  to  allow  the  following 
securities  to  be  quoted  in  the  official  list :  £650,470  of  5^ 
per  cent  cumulative  preference  stock  in  shares  of  £10  each, 
fully  paid,  and  £688.820  of  i}4  per  cent  first  mortgage  deben- 
ture stock.— V.  68,  p.  329. 

Brooklyn  Union  Gas  Co. — Maturing  Bonds. -The  first 
mortgage  6  per  cent  bonds  ($939,000)  of  the  Williamsburg 
Qas- Light  Co.  due  April  1,  1900,  will  be  paid  at  par  and  ac- 
crued interest  on  that  date  at  the  office  of  the  Guaranty  Trust 
Co..  65  Cedar  St.,  New  York,  or  they  may  be  exchanged  prior 
to  April  1,  1900,  at  said  Trust  Company  for  the  first  consoli- 
dated mortgage  bonds  of  the  Brooklyn  Union  Gas  Co.  on  the 
basis  of  par  for  Williamsburg  bonds  and  114  per  cent  for 
Brooklyn  Union  bonds.  See  notice  in  advertising  columns. — 
V.  67,  p.  899. 

Camden  &  Burlington  (N.  J.)  Gas  &  Electric  Co.— Mort- 
gage.—The  company  has  made  a  mortgage  for  $1,000,000  to 
the  Fidelity  Trust  Co.  of  Newark,  as  trustee.  The  mortgage, 
it  is  stated,  covers  the  property,  rights  and  franchises  of  the 
electric  and  gas  companies  of  Merchantville,  Moorestown, 
Mt.  Holly,  Haddonfield,  Burlington  and  the  People's  Gas  Co. 
of  Camden. 

Compressed  Air  Motor  Co.— Increase  of  Stock.— The  stock- 
holders will  vote  March  28  in  Chicago  on  a  proposition  to 
increase  tbe  capital  stock  from  $1,250,000  to  $2,000,000  for 
the  acquisition  of  new  patents  and  working  capital. 

Consolidated  Gas  Co.  of  New  York.— Increase  of  Stock.— 
The  proposition  to  increase  the  capital  stock  from  $39,078,000 
to  $54,595,200  was  approved  at  yesterday's  meeting  by  a  vote 
of  308,000  ;  no  votes  were  cast  against  it.  The  purpose  of  the 
increase,  as  fully  stated  in  the  Chronicle  of  Feb.  17,  page 
330,  is  the  purchase  of  the  New  York  Gas  &  Electric  Light, 
Heat  &  Power  Co.— Vol.  70,  p.  330. 

Consolidated  Motor  Yehicle  Co.— Incorporation. — This 
company  was  incorporated  in  New  Jersey  on  Feb.  16,  with 
$1,000,000  capital  stock,  to  consolidate,  it  was  said,  several 
Western  motor  vehicle  companies.  The  new  company  is  re- 
ported to  be  allied  to  the  Shelby  Steel  Tube  Co.  (V.  70,  p.  331 ) . 

Continental  Tobacco  Co. — Snuff  Companies. — See  Ameri- 
can Tobacco  Co.  above.— V.  70,  p.  330. 

Edison  Electric  Illuminating  Co.  of  New  York.— Com- 
panies  Consolidated. — At  Albany  on  March  1  there  were 
filed  with  the  Secretary  of  State  certificates  of  merger  of  the 
Manhattan  Electric  Light  Co.,  capital  $1,500,000,  and  of  the 
Harlem  Lighting  Co.,  capital  $250,000,  with  the  Edison 
Electric  Illuminating  Co.  of  New  York  City.  The  last- 
named  company  is  controlled  by  tbe  New  York  Gas,  Electric 
Light,  Heat  &  Power  Co.,  which  in  turn  is  controlled  by  the 
Consolidated  Gas  Co.  The  $15,000,000  mortgage  made  by 
the  Edison  Company  in  1895  has  been  newly  recorded  to 
give  it  a  direct  lien  on  the  merged  properties. — V.  68,  p.  1132. 

G.  H.  Hammond  Co.,  Limited.— PZa»  Approved.— At  an 
extraordinary  general  meeting  of  shareholders  in  London  on 
Feb.  22  a  resolution  approving  the  bill  in  Parliament  for  re- 
organizing the  company  was  passed  by  a  vote  of  47,535  to 
250.  The  plan  was  outlined  in  the  Chronicle  of  Dec.  23, 
1899,  page  1303.  There  are  £340,000  debentures  outstanding; 
it  is  announced  that  the  holders  of  97  per  cent  of  the  num- 
ber held  in  England  and  of  80  per  cent  of  the  bonds  held  in 
America  have  accepted  the  terms  offered. — V.  69,  p.  1303. 

Hudson  River  (Bell)  Telephone  Co.— iVet^  Stock.— The 
stockholders  on  March  1  voted  unanimously  to  increase  the 
capital  stock  from  $2,000,000  to  $3,000,000,  as  from  time  to 
time  required  for  extensions,  etc. 

Report. — For  the  year  ending  Dec.  31,  1899,  the  report 
shows:  Gross  earnings,  $427,461;  net  income,  $144,572,  an 
increase  of  $21,197  over  the  previous  year.  The  liabilities 
shown  by  the  balance  sheet  are: 

Capital  stock,  $2,000,000;  surplus,  $244,785;  reserve  for  unearned 
rentals  and  for  outstanding  loll  tickets,  $3,925;  bills  and  accounts 
payable,  $71,503;  total,  2,320,273.- V.  70,  p.  282. 

International  Paper  Co.— Reduction  of  Floating  Debt.— 
A  director  is  quoted  as  saying  : 

Six  months  ago  we  had  a  floating  debt  of  $1,500,000.  This  debt  haa 
been  reduced  to  about  $800,000  and  we  hope  within  the  next  six 
months  to  wipe  the  debt  out  entirely.  Our  business  has  been  remark- 
ably good  and  shows  a  healthy  increase  over  a  year  ago.    We  are  doing 
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a  very  large  foreltrn  business,  no  doubt  due  to  the  Transvaal  war, 
•wliloh  has  iDoreased  the  demand  for  newspaper.— V.  69,  p.  957. 

Kern  Incandescent  Gas  Light  Co.— Call  en  Under- 
writers.—The  underwriters  have  been  called  upon  to  pay  an 
additional  15  p.  c.  on  their  subscriptions.    The  company  says: 

Capital  is  now  required  to  extend  the  business  and  to  put  Into 
operation  a  contract  unanimously  awarded  to  the  company  by  the 
Board  of  Public  Improvements  of  the  city  of  St.  Louis,  subject  to  the 
approval  of  the  Council. 

The  present  call,  if  complied  with,  will,  it  is  stated,  make 
the  subscriptions  50  per  cent  paid. — V.  69,  p  1251. 

King  Philip  Mills. — Mortgage.— The  new  mortgage  for 
$1,000,000  has  been  filed  at  Pall  River,  the  B.  M.  C.  Durfee 
Deposit  &  Trust  Co.  being  trustee.  Tha  bonds  are  subject 
to  call  at  105  on  six  months'  notice.— V.  70,  p.  178. 

Kings  County  Electric  Light  &  Power  Company.— iJe- 

portea  Acquisition. — The  company,  it  is  stated,  has  acquired 
control  of  the  Queens  Borough  Electric  Light  &  Power  Co., 
•which  has  a  plant  at  Far  Rockaway,  and  furnishes  electric 
light  in  Far  Rockaway,  Rockaway  Beach,  Lawrence,  Cedar- 
hurst  and  other  pieces  in  Queens.— V.  70,  p.  331,  283. 

Laclede  Gas  Light  Co.— Stock  Right.— The  stockholders 
are  entitled  to  subscribe  at  $75  per  share,  to  the  amount  of  one- 
tenth  of  their  present  holdings,  for  10,000  new  shares  of  com 
mon  stock  for  enlargements  and  betterments.  This  will 
raise  the  common  stock  from  $7,500,000  to  $8,500,000.  There 
is  also  $2,500,000  preferred  stock.— V.  70,  p.  331,  178. 

Manchester  (N.  H.)  Electric  Co.— Increase  of  Stock.— The 
company  has  increasfd  its  capital  stock  from  $600,000  to 
$1,000,000.— V.  69,  p.  1193. 

Memphis  Light  &  Power  Co.— Called  Bonds. — Ten  first 
mortgage  6  per  cent  gold  bonds  of  $1,000  each,  Nos.  49,  87, 
90,  100,  104,  110,  215,  303,  322  and  333,  have  been  drawn  by 
lot  for  redemption  at  104  per  cent  and  accrued  interest,  and 
•will  be  paid  at  the  office  of  the  Atlantic  Trust  JCo. ,  39  William 
St.,  on  April  1. 

National  Light  &  Power  Co.— Suit.— John  Post,  inventor 
of  the  company's  system  of  storage  batteries,  has  brought 
suit  to  recover  a  fund  of  $25,000  alleged  to  have  been  for- 
feited to  him  by  Edward  J,  Mathews,  William  H.  Shelmard- 
ine  and  James  M.  Gregg  of  Philadelphia,  through  failure  to 
float  2,500  shares  of  the  company's  stock,  as  provided  in  a 
contract  made  April  12,  1899,  preliminary  to  the  company's 
incorporation.— V.  69,  p.  796, 

National  Power  &  Mannfacturing  Co. — Incorporation  — 
This  company  was  incorporated  March  8  in  New  Jersey  to 
manufacture  light,  heat,  fuel  and  power.  The  incorporators 
include  Armitage  Matthews  and  Henry  M.  Haviland  of  New 
York. 

New  England  Electric  Yehicle   Transportation'  Co.— 

Change  of  Par  Value.— The  stockholders  will  vote  April  3 
upon  the  question  of  reducing  the  par  value  of  the  sharf  s 
from  $100  to  $10,  thereby  making  the  stock  full  paid.— V. 
68,  p.  673, 

New  England  Gas  &  Coke  Co.— Contracts.— Cost  of  Mak- 
ing Gas. — President  H.  M.  Whitney,  in  a  statement  to  the 
Massachusetts  legislative  committee  having  under  investiga- 
tion the  price  of  gas  in  Boston,  says  in  part: 

The  Massachusetts  Pipe  Line  Gas  Co.  has  contracts  with  the  Bostor, 
Brookline,  Jamaica  Plain,  South  Boston,  Roxbury  and  Bay  State  Com- 
panies for  supplying  gas  of  l^oandle  power  at  the  price  of  20  cents 
per  thousand.  This  gas  can  be  enriched  to  the  candle-power  reciuired 
by  the  several  companies  at  an  additional  cost  of  about  10  cents, 
making  30  cents  in  all.  This  price  is  lower  than  the  several  com- 
panies can  make  it  for  themselves— not  taking  into  account  dividends 
and  depreciation.  One  company  can  do  the  enriching  cheaper  than 
the  separate  companies,  and  so  it  wHl  probably  resolve  itself  into  the 
Pipe  Line  Co.  supplying  all  the  oomnanies  with  the  enriched  gas.  in- 
stead of  12-caDdle  power  gas.  and  this  additional  cose  will  be  based  on 
the  cost  of  enrichment. 

The  price  of  naphtha  is  now  so  high  as  to  compel  gas  companies  to 
abandon  the  use  of  water  gas,  excepting  at  an  increased  price  to  the 
consumer.    *    *    * 

Except  for  the  fact  that  the  Massachusetts  Pipe  Line  Gas  Co.  is  pre- 
pared to  supply  gas,  the  situation  of  all  the  local  companies  would  be 
extremely  embarrassing.  They  must  either  pay  the  additiocjal  cost 
involved  in  the  manufacture  of  water  gas,  in  which  case  (If  the  com- 
Danies  are  to  receive  anything  for  their  capital)  the  price  of  gas  must 
be  increased;  or  they  must  make  an  expenditure  of  about  $i, 000,000 
to  put  their  plants  in  shape  to  manufacture  coal  gas,  in  which  case 
the  added  charge  of  dividends  and  depreciation  would  likewise  in- 
volve an  increased  charge  to  the  consumer.  8o  that  the  contracts 
with  Massachusetts  Pipe  Line  Gas  Co.  are  clearly  of  advantage. 

The  Massachusetts  Pipe  Line  Gas  Co.  has  a  contract  with  the  New 
England  Gas  &  Coke  Co  for  the  supply  of  gas  required  under  its  con- 
tract with  the  different  companies,  at  the  rate  of  15  cents  per  thou- 
sand for  unpurlfipd  gas.  The  difference  of  5  cents  per  thousand  is 
thought  to  be  sutticient  to  pay  the  cost  of  purification  and  distribu- 
tion charges  and  a  moderate  rate  of  dividend  upon  its  capital. 

Output. — On  Monday  President  Whitney  testified  that  at 
present  the  Massachusetts  Pipe  Line  Co.  is  producing  between 
4,000,000  and  5,000,000  feet  of  gas  per  day.  It  is  supplying 
between  800,000  and  1,000,000  feet  per  day  to  the  Boston  Co, 
at  a  cost  of  25  cents  per  1,000  feet;  between  2,000,000  and 
2,500,000  feet  to  the  Brookline  Co.  and  about  400,000  feet  to 
the  Jamaica  Plain  Co.  It  is  proposed  to  increase  the  output, 
but  probably  not  this  year.  The  Brookline  and  Jamaica  Plains 
companies  have  been  paying  30  cents  per  1,000  feet,  but  the 
Boston  company  declined  to  pay  more  than  25  cents,  and  the 
matter  is  still  unsettle  J.— V.  70,  p.  283,  133. 

New  Haven  Iron  &  Steel  Co. — Listed  in  Philadelphia. — 
The  company's  $500,000  stock  has  been  listed  on  the  Phila- 
delphia Stock  Exchange.— V.  70,  p.  233, 

Ogden  Gas  Co.  of  Chicago.— i!Veu)  Stock.— The  stockholders 
•will  vote  April  12  on  a  proposition  to  increase  the  capital 
stock  from  $5,000,000  to  $10,000,000.— V.  68,  p.  474. 


Pittsburg  Plate  Glass  Co.— Dividend  Increased.— The 
quarterly  dividend  (payable  April  2)  on  the  $9,850,000  com- 
mon stock  has  been  increased  from  1  to  IJ^  per  cent.  The 
$150,000  preferred  stock  receives  12  per  cent  yearly,  as  here- 
tofore.   Par  value  of  shares,  $100.— V.  70,  p.  327. 

Puerto  Rico  Co.— Receiver.— This  New  Jersey  corporation, 
with  headquarters  in  Philadelphia,  having  filed  papers  of  in- 
solvency, has  been  placed  in  the  hands  of  S.  E.  Simpson  as 
receiver.    See  V.  68,  p.  1183. 

Qaeens  Borough  Electric  Light  &  Power  Co.— Change  of 
Control— See  Kings  County  Electric  Light  &  Power  Co. 
preceding.— V.  66,  p.  472, 

Rutland  Transit  Co. — Mortgage.— This  company,  owning 
as  successor  of  the  Ogdensburg  Transit  Co.,  eight  freight 
steamers  plying  between  Ogdensburg,  Chicago  and  Duluth, 
also  wharfs,  etc.,  has  made  a  mortgage  for  $1,000,000.  The 
Rutland  Transit  Co.  is  controlled  by  the  Rutland  RR.  Co. 
(see  V.  69,  p.  1007). 

Shawmut  Oil  Co.— iw  Possession.— The  company  on  March 
2  took  possession  of  the  Barnsdall  oil  properties.  Tucker, 
Anthony  &  Co.  of  Boston  are  interested.    See  V.  70,  p.  180. 

Southern  Naval  Stores  Co.— Incorporated, — An  order  for 
the  incorporation  of  this  company  was  granted  by  Judge 
Falligant  in  the  Superior  Court  at  Savannah  on  March  1. 
Incorporators:  W.  C.  Powell,  C.  D.  Baldwin,  B.  F.  Bullard, 
Alexander  Sessoms  and  W.  V.  Beach.  The  capital  actually 
paid  in  is  $300,000.  This  may  be  increased  to  any  amount 
not  to  exceed  $2,000,000.  and  decreased  in  any  amount  not 
less  than  $100,000.    See  V.  70,  p.  332. 

Taxation  of  Franchises  in  New  York  StSite.— Valuations. 
— The  State  Board  of  Tax  Commissioners  has  been  listening 
this  week  to  arguments  against  the  valuations  placed  by  them 
on  franchises  under  the  franchise  tax  law.  Some  of  these 
valuations  are  reported  us  follows  : 

Buffalo  Gas  Co $2,900,000  I  Buffalo  Traction   Co... $1,069,505 

Buffalo  Gen.  Elec.  Co..   2,511,600  |  Rochester  Ry 2,257,000 

Buffalo  Ry 2,631,802  I  Rochester  Gas  &  El.  Co.  1,751,000 

Buffalo  Crosstown  Ry.  2,455,735  I  Westchester  Street  Ry.  2,257,000 

The  capital  stock  of  the  Rochester  Street  Ry.  is  $5,000,000 
and  it  is  quoted  at  16  bid  ;  the  franchise  valuation  is  placed 
at  $3,257,000.  The  Buffalo  General  Electric  Co.  states  that 
its  tax  on  the  proposed  valuation  ($2,511,600)  would  amount 
to  16  per  cent  of  its  gross  and  30  per  cent  of  its  net  earn- 
ings.—V.  70,  p.  138. 

Telephone  Telegraph  &  Cable  Co.  of  America. — Instal- 
ment Called. — The  company  on  Monday  called  for  a  further 
payment  on  the  stock  of  $2  50  per  share,  payable  May  1. 
This  will  make  the  $50  shares  15  per  cent  ($7  50)  paid. 

On  Philadelphia  Unlisted.— There  have  been  placed  on  the 
unlisted  department  of  the  Philadelphia  Stock  Exchange 
275,600  of  shares,  par  value  $50  each,  $5  paid  in. — V.  70,  p. 
433,  384. 

Tennessee  Coal,  Iron  &  RE.  Co.— $8,000,000  New  Common 
Stock— Retirement  of  Preferred — New  Acquisitions. — A  com- 
mittee consisting  of  directors  Walter  S.  Gurnee,  James  T. 
Woodward  and  James  H.  Smith  announces  that  the  holders 
of  at  least  two-thirds  of  the  $1,000,000  preferred  stock  have 
assented  to  the  agreement  of  Feb.  14,  1900,  providing  for  the 
exchange  of  their  preferred  shares  on  the  basis  of  $100  of 
preferred  for  $180  of  common  stock.  The  agreement  has 
been  declared  effective,  and  the  exchange  will  be  made  by 
the  committee  as  soon  as  possible. 

The  agreement  of  Feb.  14.  190f),  provides  for  the  increase 
of  the  common  stock  from  $20,000,000  to  $23,000,000.  Of  the 
new  stock,  $1,800,000  will  be  applied  to  the  retirement  of  the 
preferred  stock  (which  carries  accumulated  dividends  of  8 
per  cent  per  annum  since  1893),  and  the  remaining  $1,200,000' 
will  be  sold  to  reimburse  the  treasury  for  advances,  viz. : 

( 1 )  In  the  acquisition  of  the  three  Sheffield  furnaces,  370  coke  oven* 
and  72,000  acres  coal  lands; 

(2)  In  the  construction  and  equipment  of  the  steel  plant  of  the  Ala- 
bama Steel  &  Ship-building  Co.,  together  with  the  foundry  and  ma- 
chine shops,  the  proceeds  of  the  securities  of  that  company  having 
proved  insufllolent  to  fully  construct  and  equip  such  plant,  and  no- 
provision  having  been  made  in  the  original  estimates  for  foundry  and 
machine  shops; 

(3)  In  the  acquisition  of  ore  lands  needed  to  supply  ores  to  the  Shef- 
field furnaces; 

(4)  In  the  acquisition  of  the  Bessemer  rolling  mill  plant  and  equip- 
ment. 

The  stock  to  be  sold,  it  is  understood,  has  been  under- 
written at  par,  less  a  commission.  Of  the  proceeds  $350,000, 
it  is  said,  is  required  on  account  of  the  construction  of  the 
ship-building  plant,  the  remainder  to  pay  for  the  new  acqui- 
sitions. 

Dividends. — The  company  states  "  it  is  confidently  expected 
that  if  the  plan  above  outlined  is  carried  out,  and  the  com- 
pany in  this  way  is  saved  from  the  necessity  of  paying  the 
back  dividends  on  the  preferred  stock  in  cash,  the  common 
stock  can,  on  or  about  April  1, 1900,  be  placed  and  maintained 
on  an  8  per  cent  per  annum  dividend-paying  basis,  2  per 
cent  to  be  paid  quarterly.— V.  70,  p.  3S2,  329. 

United  Electric  Co.  of  New  Jersey.— ConsoZidafion.-The 
company  proposes  to  consolidate  the  electric-lighting  com- 
ps^nies  in  Hudson  and  Essex  counties  now  controlled  by  it. 
Meetings  have  been  called  of  the  subsidiary  companies  to 
authorize  the  merger.  This  will  be  effected  through  the 
agency  of  the  People's  Light  &  Power  Co.,  which  will  first 
merge  in  itself  the  thirteen  companies  which  it  owns,  and  may 
then  in  turn  be  merged  in  the  United  Electric  Compatiy 
The  latter,  it  is  said,  is  also  arranging  to  acquire  electric 
companies  in  other  counties. — V.  68,  p.  1134. 

I^^For  other  Investment  News  see  Page  487. 
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PENNSYLVANIA  RAILROAD  COMPANY. 


FIFTY-THIRD    ANNUAL    REPORT— FOR     THE    YEAR 
ENDING    DEC.    31,    1899, 


Pennsylvania  Railroad  Company,  ) 

General  Office,  Broad  St   Station,     y 

Philadelphia,  March  6,  1900. ) 

The  Board  of  Directors  submit  herewith  to  the  stockhold- 
ers of  the  Pennsylvania  Railroad  Company  a  synopsis  of 
their  Annual  Report  for  the  year  1899  : 

The  groBs  earninga  of  the  three  grand  divialons  east 
of  Pittsburg  and  Erie,  embracing  the  Main  Line, 
United  Railroads  of  New  Jersey,  and  Philadelphia 
&Erie  RB.,  and  branches  thereof,  were $72,922,984  95 

Expenses 50,344,633  64 

Net  earnings $22,578,351  31 

To  which  add : 

Interest  from  investments $4,739,506  15 

Rental  of  equipin't,  aud  other  items.         789,777  42 

5,529,283  57 

Gross  income $28,107,634  88 

Deduct : 
Rentals,  leased  and  operated  roads. $11,320,448  82 

Interest  on  funded  debt 4,265,505  39 

Interest  on  mortgages  and   ground 

rents,  car  trusts,  taxes,  etc. 2,034,209  68 

17,620,163  89 

Net  income $10,487,470  99 

From  this  amount  the  following  deductions  have  been  made: 

Payments  account  Sinking  and  Trust 
Funds $445,917  62 

Extraordinary  expenditures  for  re- 
vision of  grades  and  alignment, 
and  other  improvements 989,228  41 


1,435,146  03 


Dividend  of  5  per  cent . 


Deduct  amount  transferred  to  Extraordinary  Ex- 
penditure Fund  to  complete  work  already  author- 
ized in  revising  grades,  etc 


$9,052,324  96 
6,465,266  25 

$2,587,058  71 
1,500,000  00 


Amount  transferred  to  credit  of  profit  and  loss  for 

the  year  1899 $1,087,058  71 

Add  amouDt  to  credit  of  profit  and  loss  Deo.  31, 1898.      22,445,996  62 


Reduction  In  valuation  of  securities,  and  amounts 
charged  off  in  adjustment  of  old  acconnts.. 


$23,533,055  33 
1,152,321  73 


Balance  to  credit  of  profit  and  losrt  Deo.  31, 1899 $22,3f  0,733  60 


GENERAL  BALANCE  SHEET.  (Condenaed.) 

Dr.  Decembeb  318T,  1899. 

Assets— 

Cost  of  road  and  equipment $124,119,563  79 

Cost  of  secuilties  owned 120,398,925  97 

Securities  received  with  the  lease  of  the  U.  N.  J.  BR. 

&C.  Co 3,283,462  25 

Current  Assets — 
Due  from  controlled  companies  for  ad- 
vances lor  construction  and  other 

purposes $3,702,098  02 

Due  from  agents  and  superintendents..  4,238,833  84 
Bills  receivable  and  mitcellaneous  assets  4.971,441  16 

Materials 3,747,905  67 

Cash 10,575.240  80 

27  235  519  49 

Sinking  Fund,  Trust  Fund,  and  Insurance  Fund 91719^507  87 

Total $284,766,979  37 

Liabilities —  Qf 

Capital  stock $129,305,500  00 

Funded  debt  (Including  mortgages  and  ground  rents).     88,214,910  72 

Guaranteed  stock  and  bonds  of  the  Harrisburg  Ports- 
mouth Mt  Joy  &  Lancaster  RR.  Co 1,882,55000 

Securities  received  with  the  lease  of  the  U.  N.  J.  RR. 

&C.00 3.283,462  25 

Extraordinary  Expenditure  Fund 1,500,000  00 

Current  Liabiiilies— 

Pay  rolls,  vouchers  and  traffic  balances. $8,777,666  48 

Due  controlled   companies  other  than 

traffic  balances 12,674,210  62 

Interest  accrued,  matured   and  uncol- 
lected, and  dividends  uncollected...   1,705,962  72 

Due  Saving  Fund,  Relief  Fund,  and  In- 
surance Fund 698,*97  39 

Miscellaneous  liabilities 1,445,574  28 

o,   v.-       T.      .         .r^  25,302,311  49 

Sinking  Funds  and  Trust  Fund 12,887,511  31 

Profit  and  loss 22,380,733  60 

Total $284,756,979  37 

SINKING    FUNDS. 

Under  the  provisions  of  the  consolidated  mortgage  of  the 
company,  the  annual  amount  set  apart  out  of  the  net  in- 
come for  the  redemption  of  the  outstanding  bonds  secured 
by  that  mortgage  was  $354,480.  Under  its  provisions  $29,- 
000  of  these  securities  were  purchased  and  canceled,  re- 
ducing the  funded  debt  by  this  amount.  There  are  now 
$6,407,744  91,  in  securities  and  cash,  in  the  fund  for  the  re- 
demption of  these  bonds. 

Under  the  provisions  of  the  4  per  cent  Equipment  Trust 
Gold  Loan,  there  was  paid  to  the  trustee  during  1899,  for 
the  sinking  fund,  the  sum  of  $136,400.  The  trustee  was 
unable  to  obtain  any  of  the  bonds  at  the  price  fixed  in  the 


lease,  and,  in  accordance  with  the  terms  thereof,  the  whole 
amount  has  been  invested  in  additional  equipment. 

SECURITIES  OF  OTHER  CORPORATIONS. 

The  entire  cost  of  the  securities  of  other  corporations  now 
held  by  your  company  was  $120,36-2,425  97.  The  direct 
revenue  received  therefrom  was  $4,739,506  ]5,  nearly  4  per 
cent  upon  The  cost  thereof,  which  more  than  provided  for 
the  interest  on  your  funded  debt. 

CAR    TRUSTS. 

The  outstanding  certificates  of  Series  "H"  and  "I"  of 
the  Pennsylvania  Equipment  Trust,  having  matured  during 
the  year,  were  paid  and  canceled.  These  series  covered 
1,050  box,  525  long  gondolas  and  1.000  hopper  gondola  cars 
in  service  on  the  Pennsylvania  Railroad  ;  300  gondolas  sub- 
leased to  the  Pennsylvania  Company,  500  box  cars  subleased 
to  the  Pittsburg  Cincinnati  (  hicago  &  St.  Louis  Railway 
Company  and  140  box  cars  subleased  to  the  New  York  Phil- 
adelphia &  Norfolk  Railroad  Company,  representing  in  all 
3,515  cars  and  a  total  cost  of  $2,000,000.  These  cars  have 
therefore  now  become  tbe  property  of  the  respective  lines 
which  contributed  to  the  cost  thereof. 

A  further  issue  of  Car  Trust  securities  was  made,  consist- 
ing of  $130,(00,  Series  "  D,"  Pennsylvania  Rolling  Stock 
Trust,  bearing  interest  at  the  rate  of  4  per  cent  per  annum; 
$3,000,r0it  Series  "  H,"  "  I."  and  "  K"  Pennsylvania  Rolling 
Stock  Trust,  and  $2,236,0  0  Series  "A,"  "B,"  and  "C"  Penn- 
sylvania Car  Trust,  bearing  interest  at  the  rate  of  Z)4,  per 
cent  per  annum,  making  an  aggregate  of  $5,366,^^00.  There 
will  thus  be  furnished  for  the  main  line  615  steel  gondolas, 
2,430  box  cars,  1,910  hopper  and  594  long  gondolas;  Northern 
Central  Railway  Company,  270  box  cars;  Pit's  burg  Cincin- 
nati Chicago  &  St.  Louis  Railway  Company,  100  steel  gon- 
dolas, 310  box  cars,  800  long  gondolas  and  300  flat  cars; 
Pennsylvania  Company,  400  steel  gondolas  and  20O  box  cars; 
Allegheny  Valley  Railway  Company,  15')  long  gondolas,  and 
Toledo  Peoria  &  Western  Railway  Company,  300  box  cars 
and  26  stock  cars,  an  aggregate  of  8,405  cars.  Of  these  cars 
3,000  will  be  substituted  for  equipment  having  a  capacity 
of  30,00(1  pounds  or  less.  Through  this  course  and  the  cur- 
rent replacement  of  vacant  numbers  by  new  equipment  of 
standard  capacity,  that  portion  of  the  rolling  stock  of  your 
system  which  does  not  earn  sufficient  revenue  to  justify  its 
retention  in  service  will  practically  be  eliminated  during 
this  and  the  following  year. 

The  total  number  of  Car  Trust  cars  now  in  service  is  21,351, 
and  tbe  Car  Trust  certificates  outstanding  December  31, 
1899,  aggregate  |9,923,000. 

The  number  of  tons  of  freight  moved  on  the  three  grand 
divisions  east  of  Pittsburg  and  Erie  in  1899  was  100,700,037, 
an  increase  of  15,898.232,  or  18"75  per  cent;  the  number  of 
passengers  was  38,029,922,  an  increase  of  2,067,356,  or  5  75 
per  cent,  as  compared  with  1898. 

The  other  railroad  companies  east  of  Pittsburg  and  Erie 
in  which  your  company  is  interested  show  satisfactory  re- 
sults. Detailed  statements  of  their  operations  will  be  found 
in  their  respective  annual  reports,  as  well  as  in  the  pam- 
phlet report  of  your  company. 

LINES  WEST  OF  PITTSBURG. 

PENNSTLVANtA  COMPAKY. 

Gross  earnings  on  lines  operated  directly 

Operating  expenses 


Net  earnings  from  operation 

Dividends  and  interest  on  investments. 


$22,986,527  31 
15,959,211 14 

$7,027,616  17 
2,076,451  80 


Gross  income $9,104,087  97 

Deduct  payments,  rentals  leased  and  operated  roads, 
interest  on  funded  debt,  car  trust  payments,  etc 6,957, 136  75 

Net  Income $2,146,931  22 

Deduct  amount  transferred  to  Extraordluary  Ex- 
penditure Fund  for  renewal  of  equipment  and  other 
extraordinary  expenditures 1,000,000  00 

Amt.  transferred  to  credit  of  profit  and  loss  for  1899.      $1,146,931  22 
Add  amount  to  credit  of  profit  and  loss,  Deo.  31, 1898.        3,888,492  65 

$5,035,423  87 

Deduct  amount  carried  to  Reserve 
Fund  for  account  of  Sinking  Funds 
of  leased  roads,  etc  $214,670  00 

Amount  charged  off  in  reduction  of 
book  values  of  securities  and  adjust- 
iiient  of  sundry  old  accounts 876,731  43 


1,091,401  43 


Balance  to  credit  of  profit  and  loss  Dec.  31, 1899 $3.944,022  44 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway  Co. 

Gross  earnings  on  lines  operated  directly $21,196,816  76 

Expenses 15,236,-269  57 

Net  earnings  from  operation $5,960,547  19 

To  which  add : 
Interest  from  investments,  and  on 

general  account $8,221  98 

Miscellaneous  income 107,462  74 

115,684  72 

Gross  income $6,076,231  91 

Deduct  payments: 
Rental,  leased  and  operated  roads.. ..$1,08P, 178  24 

Interest  on  funded  debt 2,417,665  83 

Interest  on  mortgages  and    ground 
rents,    car    trust    payments,    and 

other  charges 117,621  44 

3,623,465  51 

Net  Income $2,452,76640 
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Brought  forward %3,4S3,'i66  40 

From  wbicli  the  following  deductions  have  been  made : 

Extraordinary  ExpenditureB  In  re- 
vising gradef)  ana  alignments,  etc..    $306,963  26 

Amount  traneferreil  to  Extraordin- 
ary Expenditure  Fund  for  comple- 
tion of  work  begun  In  1899,  and  to 
Sinking  Fund  for  Dayton  &  Western 
RR.  Co.  bonds 200.000  00 

Amount  of  net  earnings  applicable  to 
dividends,  3^  p.  c.  on  pref.  stock...      793,99S  00 

Amt.  paid  In  settlement  sundry  aocts.      234,720  83 

1.535,682  09 

Amount  transferred  to  credit  of  profit  and  loss  for 

the  year  1899 $917,o>?4  31 

Amount  to  credit  of  profit  and  loss  Deo.  31, 1898 2,56'^,216  >-3 

$3,485,301  14 
Deduct  premiums  paid  in  'redemption  and  exchange 
of  bonds .'. 342,655  34 

Balanoe  to  credit  of  profit  and  loss  Dec.  31.  1899 $3.142.645  80 

FUNDED   DEBT. 

The  outstanding  7  per  cent  Equipment  Bonds  of  the  Erie 
&  Pittsburg  Railroad  Company  which  would  have  matured 
October  1,  1900,  having  been  purchased  and  canceled,  the 
General  Mortgage  ^%  per  cent  bonds  of  that  company  bear- 
ing date  July  1,  1890,  now  constitute  the  only  lien  upon  its 
property. 

Under  the  terms  of  the  General  Mortgage  of  the  Cleveland 
&  Pittsburg  Railroad  Company,  a  new  series  of  $3,00(\000 
was  authorized  by  the  company,  bearing  interest  at  3}^  per 
cent,  running  50  years  from  August  1,  1899,  and  designated 
Series  "D,"  to  be  used  in  payment  for  betterments  to  its 
road  and  in  the  redemption  of  prior  lien  bonds.  As  the  last 
of  these  prior  lien  securities  mature  November  ],  1900,  the 
General  Mortgage  bonds  will  then  become  the  only  lien 
upon  this  property. 

As  $6,863,000  of  the  Consolidated  Mortgage  bonds  issued 
by  the  Pittsburg  Cincinrati  &  St.  Louis  Railway  Company 
will  mature  August  1 ,  1900,  it  was  deemed  wise  to  take  ad- 
vantage of  the  condition  of  the  market,  and  provide  for 
their  payment  through  the  issue  of  a  3^  per  cent  bond 
under  the  Consolidated  Mortgage  of  the  Pittsburg  Cincin- 
nati Chicago  &  St.  Louis  Railway  Company.  These  bonds 
are  part  of  a  series  of  $13,000,000,  designated  Series  "E," 
and  running  50  years  from  August  1,  1899.  Of  the  bonds 
maturing  August  1,  $3,841,000  were  outstanding  at  the  close 
of  the  year. 

The  amount  of  bonds  issued  under  the  Consolidated  Mort- 
gage of  the  Pittsburg  Cincinnati  Cbicago  &  St  Louis  Rail- 
way Company  outstanding  Dec.  31,  1899,  was  $30,885,U00. 

The  outstanding  first  mortgage  7  per  cent  bonds  of  the 
Grand  Rapids  &  Indiana  Railroad  Company,  amounting  to 
$930,000,  having  matured  Oct.  1 ,  1899,  were,  in  pursuance  of 
the  agreements  heretofore  made  with  that  company,  guar- 
anteed principal  and  interest  by  your  company  and  extend- 
ed at  33^  per  cent  until  July  1 ,  1941. 

The  Cleveland  Akron  &  Columbus  Railway ,  which  forms  a 
connection  between  Hudson,  on  your  Cleveland  &  Pittsburg 
Railroad,  and  Columbus,  Ohio,  on  the  Pan  Handle  Road,  and 
also  through  its  Dresden  Branch  connects  with  the  latter 
road  at  Trinway,  was  purchased  in  your  interest  during  the 
past  year.  The  traffic  of  this  line  being  naturally  tributary 
to  your  system,  and  its  construction  having  for  that  reason 
been  originally  promoted  in  your  interest,  it  was  thought 
advisable  when  an  opportunity  offered  to  acquire  its  con- 
trol at  a  reasonable  price  to  do  so.  In  order  to  bring  its 
debt  within  the  earning  capacity  of  the  property  and  put  it 
in  condition  to  move  its  traffic  effectively  and  economically, 
a  plan  of  reorganization  has  been  prepared  in  w  hich  the  co- 
operation of  all  the  shareholders  has  been  invited. 

By  virtue  of  an  agreement  under  date  May  1st,  1899,  cer- 
tain amendments  have  been  made  in  the  lease  of  the  Little 
Miami  Railroad  to  the  Pittsburg  Cincinnati  Chicago  &  St. 
Louis  Railway  Company  which  were  deemed  to  be  to  the 
interest  of  all  parties.  These  amendments  mainly  covered 
the  retirement  of  sectional  bonds  that  had  matured,  and 
the  acceptance,  in  payment  for  betterments  and  improve- 
ments made  by  the  lessee,  of  33/^  per  cent  non-convertible 
bonds  in  the  place  of  7  per  cent  bonds  convertible  into  the 
stock  of  the  Little  Miami  Railroad  Company. 

The  number  of  tons  of  freight  moved  on  the  lines  west  of 
Pittsburg  was  73,308,803,  an  increase  of  11,955,860.  The  num- 
ber of  passengers  carried  was  18,751,888,  an  increase  of 
1,773,930,  as  compared  with  1898. 

The  gross  earnmgs  of  all  lines  east  and  west  of  Pittsburg 
for  the  year  were  $153,169,106  63,  operating  expenses,  $106,- 
506,988,  and  net  earnings,  $45,663,118  i-3,  an  increase  in 
gross  earnings,  compared  with  1898,  of  $16,"  38,834  83,  and 
an  increase  in  net  earnings  of  $4,303,703  45.  There  were 
209,980,116  tons  of  freight  moved,  being  an  increase  of  34,- 
414,710  tons,  and  76,643,548  passengers  carried,  an  increase 
of  4,838,9C6. 

GENERAL  REMARKS. 

There  has  been  paid  by  the  Company  to  the  Trust  created 
October  9th,  1878,  the  sum  of  $4,841,^67  87  to  December  31st, 
1899 ;  the  total  income  therefrom  has  been  $7,497,8"7  60,  and 
on  that  date  securities  amounting  at  par  to  $9,793,3'^'0  were 
held  in  the  Trust.  There  was  appropriated  to  the  Trust  for 
the  year  1899  the  sum  of  $91,437  63  and  the  interest  received 
on  securitits  held  in  the  Trust  during  the  year  averaged 
nearly  5*08  per  cent  on  their  cost. 

The  bonds  of  the  Mount  Holly  Lumberton  &  Med  ford 
Railroad  Company,  amounting  to  $75, 000, matured  April  1st, 


1899.  As  your  Company  was,  under  the  terms  of  the  lease 
of  the  United  Railroads  of  New  Jersey,  responsible  for  their 
payment,  and  as  the  revenues  of  the  road  are  not  even 
sufficient  to  meet  its  operating  expenses,  these  bonds  were 
paid  out  of  the  Trust  Fund  and  delivered  to  your  Company. 

The  assets  of  the  Insurance  Fund  at  the  end  of  the  year 
were  $4.345,51185,  being  an  increase,  as  compared  with 
1898.  of  $375,676  75. 

The  membership  of  the  Employes'  Voluntary  Relief  Fund 
of  the  lines  east  of  Pittsburg  and  Erie  continues  to  increase, 
and  aggregated  48,539  at  the  close  of  the  year,  an  increase 
of  3,388  members  as  compared  with  the  previous  year.  Dur- 
ing the  year  the  members  contributed  $797,346  S^j,  while 
your  company  and  its  affiliated  lines,  in  addit'on  to  the  pay- 
ment of  $114,H17  31  for  operating  expenses,  contributed  $54,- 
353  90  for  extra  benefits  to  members  whose  d'sability  had 
continued  for  over  53  weeks,  and  who  were  therefore  no 
longer  entitled  to  regular  benefits  from  the  fund.  The  total 
receipts  of  the  fund,  including  intereof  and  other  items, 
were  $980,997  54,  which,  with  $388,257  68,  the  balance  on 
hand  at  the  beginning  of  the  year,  made  an  aggregate  of 
$1,369,!^55  32,  out  of  which  $350,327  89  was  distributed  as 
death  benefits  (being  an  average  in  each  case  of  about  $586,- 
65),  and  $479,274  f6  in  cases  of  disability  arising  from  sick- 
ness and  accident  After  meeting  its  obligations  for  the 
year,  a  balance  of  $371,272  93  remained  to  the  credit  of  the 
fund,  out  of  which  must  be  paid  unadjusted  claims  for  ben- 
efits growing  out  of  sickness  or  accident  during  the  year 
1899  and  previous  years.  In  addition  to  this  balance  there 
is  a  surplus  which  has  accumulated  during  the  life  of  the 
fund,  amounting  to  $664,481  90. 

The  number  of  depositors  in  the  Employes'  Saving  Fund 
at  the  end  of  the  year  was  6,670,  an  increase  of  1,137  over 
the  preceding  year.  The  amount  received  from  depositors 
during  1899  was  |786,147,  and  the  balance  in  the  Fund  at 
the  close  of  the  year  was  $3,717,709  03.  Of  this  amount  $3,- 
716,356  68 has  been  invested  in  securities  bearing  interest  at 
an  average  rate  of  nearly  4  per  cent.  In  consequence,  how- 
ever, of  the  steady  decline  in  the  rates  of  interest  on  first- 
class  securities,  it  will  be  necessary  to  reduce  the  rate  of 
interest  paid  to  the  Depositors  in  this  Fund  from  4  to  3J^ 
per  cent,  taking  effect  July  1st,  1900,  and  notice  to  that 
effect  has  been  given. 

The  revenue  for  the  year,  after  paying  the  regular  divi- 
dends, providing  for  the  Sinking  Fund,  defraying  extra- 
ordinary expenditures  of  nearly  a  million  of  dollars  and 
setting  aside  $1,500,000  to  be  used  for  similar  purposes  dur- 
ing the  current  year,  were  sufficient  to  leave  a  surplus  of 
more  than  a  million  of  dollars  to  be  carried  to  the  credit  of 
your  profit  and  loss  account. 

The  charges  to  capital  account  during  the  year  amounted 

to  $1 ,748,355  13,  as  follows  : 

Additional  tracks $346,977  10 

Real  estate 372,478  02 

Locomotives 678,800  00 

Car  Trust  Ectuipment 350,000  00 

The  first  item  represents  the  expenditure  upon  additional 
third  and  fourth  tracks  between  Gap  and  Gof donville,  Sang 
Hollow  and  Conemaugh,  Manor  and  Shafton,  and  at  South 
Fork,  and  the  practical  completion  of  the  four-track  sys- 
tem over  the  Allegheny  Mountain. 

The  Real  Estate  charges  represent  the  cost  of  additional 
property  purchased  mainly  at  terminal  points. 

The  charges  to  Motive  Power  and  Equipment  represent 
the  cost  of  additional  locomotives  needed  to  move  your 
traffic,  and  the  usual  charges  on  account  of    Car  Trus 
Equipment. 

Through  the  special  appropriations  made  for  extraordi- 
nary expenditures,  the  work  of  revising  the  alignment  at 
Elizabethtown  on  the  Philadelphia  Division,  Spruce  Creek 
on  the  Middle  Division,  and  Irwin  on  the  Pittsburg  Division, 
the  three  points  referred  to  in  the  last  report  as  those 
where  the  heaviest  outlay  would  be  required,  was  steadily 
pushed  forward,  and  w  ill  be  completed  during  the  present 
year.  The  pneumatic  automatic  signals  were  also  extended 
from  Monmouth  Junction  to  Rahway.  thus  completing  the 
additional  safeguard  on  the  New  York  Division.  Addi- 
tional pier  and  other  terminal  facilities  were  also  provided 
at  Brooklyn  and  Williamsburg,  and  further  expenditure 
made  in  equipping  your  freight  cars  with  air  brakes  and 
automatic  couplers  in  pursuance  of  the  requirements  of  the 
Inter-State  Commerce  legislation. 

Further  revisions  of  alignment  were  made,  additional 
yard  and  storage  tracks  provided,  increased  facilities  fur- 
nished at  your  piers  and  wharves  in  Philadelphia  and  New 
York  Harbor,  and  other  extraordinary  expenditures  made  in 
improving  your  equipment  and  otherwise,  requiring,  in  ad- 
dition to  the  fund  set  aside  in  1898,  an  outlay  of  $989,328  41 
(as  heretofore  stated  in  your  income  account). 

The  larger  portion  of  the  funds  required  for  this  class  of 
work  on  the  United  Railroads  of  New  Jersey  Division,  in- 
cluding the  completion  of  the  passenger  station  at  Jersey 
City,  the  improvements  at  Harsimus  and  Desbrosses  Street 
Ferry,  and  the  additions  to  your  floating  equipment  in  New 
York  Harbor,  was  supplied  out  of  its  own  income.  The  ag- 
gregate of  these  charges  exceeded  the  sum  so  charged  in 
1898  by  over  half  a  million  of  dollars.  It  is  satisfactory  to 
find  the  revenue  of  this  property  sufficient  to  not  only  meet 
all  its  liabilities  but  provide  to  a  great  extent  for  the  re- 
quirements of  its  increasing  traffic. 

There  were  practically  no  charges  to  capital  account  on 
branch  and  auxiliary  lines,  with  the  exception  of  the  sums 
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invested  in  the  purchase  of  additional  real  estate.  The  ex- 
traordinary expenditure  was  mainly  in  the  construction  of 
branches  on  the  Cambria  &  Clearfield,  Bald  Eagle  Valley 
and  South  West  Pennsylvania  railroads,  the  extension  of 
second  track,  yard  tracks  and  sidings  on  the  Pittsburg 
Virginia  &  Charleston  Railway,  and  the  improvement  of 
the  West  Jersey  &  Seashore  Railroad  by  inaugurating  the 
work  of  stone  ballasting  the  track  of  the  Atlantic  City  Di- 
vision and  equipping  it  with  pneumatic  automatic   signals. 

A  considerable  outlay  will  be  necessary  during  the  cur- 
rent year  to  provide  for  your  growing  traffic,  through  the 
extension  of  third  and  fourth  tracks,  the  increase  of  yard 
and  other  freight  facilities,  the  establishment  of  pneumatic 
automatic  signals,  and  additions  to  your  power  and  equip- 
ment. The  bridge  over  the  Susquehanna  River  at  Rock- 
ville  needs  reconstruction,  and  the  rebuilding  of  the  Pitts- 
burg Passenger  Station  and  the  elevation  of  the  tracks 
and  readjustment  of  facilities  at  that  point  will  involve  a 
heavy  expenditure.  The  necessary  legislation  having  but 
recently  been  obtained  from  the  municipal  authorities  of 
that  city,  it  was  impracticable  to  take  up  this  question  dur- 
ing the  past  year.  On  the  United  Railroads  of  New  Jersey  Di- 
vision further  revision  of  the  line  will  be  necessary,  and  the 
completion  of  the  ferry- house  and  stone  bulkhead  at  Des- 
b^osses  Street,  additional  tracks  at  Harslmus,  new  passen- 
ger tracks  at  Hackensack  and  the  improvement  of  the 
Meadows  Yard  will  also  require  large  disbursements,  while 
further  additions  are  neeessary  to  your  bating  equipment. 

Your  attention  is  particularly  directed  to  the  very  large 
increase  in  the  tonnage  over  that  of  the  previous  year.  The 
increase  on  your  three  grand  divisions  east  of  Pittsburg  and 
Erie' was  nearly  16,000,010  tons,  an  amount  greater  than  the 
whole  tonnage  moved  over  the  same  lines  in  1875  or  in  any 
year  previous  thereto.  It  Is  gratifying  to  be  able  to  state 
tbat  the  traffic  was  moved  with  exceptional  regularity  and 
despatch,  and  without  serious  blockades  either  on  the  lines 
or  at  the  terminals.  But  for  the  liberal  and  judicious  ex- 
penditures made  in  recent  years  for  extensions  of  third  and 
fourth  tracks,  freight  yards  and  terminal  facilities,  as  well 
as  for  additional  locomotives  of  greatly  Increased  power  and 
freight  cars  of  enlarged  capacity,  it  would  have  been  impos- 
sible to  move  the  volume  of  traffic  suddenly  thrown  upon 
your  lines. 

The  general  business  of  the  country  may  be  expected  to 
increase  in  the  future  as  In  the  past,  as  the  steel.  Iron  and 
coal  industries  which  furnish  such  a  large  proportion  of 
your  tonnage  are  entering  upon  a  new  era,  being  no  longer 
restricted  to  supplying  the  home  demand,  but  able  to  com- 
pete successfully  in  the  markets  of  the  world.  In  order 
that  your  Company  may  perferm  its  duty  to  the  public  and 
secure  its  share  of  the  growing  traffic,  It  will  be  necessary 
to  continue  to  improve  and  add  to  your  property.  Follow 
ing  the  conservative  policy  heretofore  pursued,  and  which 
has  placed  your  Company  in  its  present  strong  position,  a 
part  of  the  money  for  such  expenditures  should  be  taken 
from  current  Income,  but  a  portion  must  come  through  an 
increase  of  capital.  Your  Board  are  of  the  opinion  that 
within  judicious  limitations,  the  wiser  policy  will  be  to  do 
this  through  an  issue  of  shares  rather  than  by  adding  to 
the  funded  debt,  and  as  there  are  only  about  eight  millions 
of  stock  available  after  providing  for  the  allotment  of  ten 
per  centum  which  has  recently  been  made,  It  will  be  neces- 
sary to  increase  the  amount  of  your  authorized  capital 
stock.  The  necessary  action  for  that  purpose  will  be  sub- 
mitted at  the  annual  meeting  in  March,  1901. 

While  the  growth  of  your  traffic  and  its  successful  move- 
ment are  subjects  for  congratulation,  your  Board  have  to 
report  a  further  reduction  in  the  average  ton-mile  rate.  For 
years  the  compensation  of  the  trunk  lines  for  moving  freight 
traffic  has  steadily  decreased.  On  your  road  it  appears  that, 
with  but  one  exception,  In  each  year  since  1889  there  has  been 
a  decrease  in  the  rate  below  that  of  the  preceding  year,  so 
that  from  an  average  per  ton  mile  of  0-686  cents  in  1889,  the 
rate  fell  to  0*499  cents  in  1898  and  last  year  to  0  473,  the  low- 
est point  ever  reached.  As  may  be  supposed,  railway  man- 
agers have  not  seen  this  constant  reduction  without  serious 
concern,  or  without  making  strenuous  efforts  to  check  the 
downward  movement.  These  efforts  have  met  with  but  lit- 
tle success,  and  although  no  commercial  necessity  has 
recently  existed  for  such  reductions,  and  certainly  not  dur- 
ing the  past  year,  when  the  industries  of  the  country  en- 
joyed a  prosperity  almost  unprecedented,  and  when  the 
facilities  of  the  railways  were  taxed  to  the  utmost,  the  fall 
in  rates  has  still  continued.  Had  the  railway  compaaies  not 
been  able  to  meet  the  diminution  in  the  ton-mile  rate  by  a 
corresponding  reduction  in  expenses,  disastrous  results  must 
have  followed.  But  there  is  a  limit,  and  it  cannot  be  far 
off,  to  the  possible  lessening  of  the  cost  of  movement.  The 
only  alternative  is  to  arrest  the  reduction  in  revenue,  which 
has  been  largely  brought  about  by  apparently  uncontrollable 
conflicts  between  the  railway  companies  and  between  rival 
communities.  It  must  be  admitted  that  the  situation  is 
complicated.  The  problems  involved  in  dealing  with  traf- 
fic questions  covering  so  vast  a  territory,  and  affecting  so 
many  diversified  interests,  are  troublesome  and  intricate, 
but  they  are  not  Incapable  of  solution,  and  it  is  believed  that 
by  earnest  and  united  effort  the  difficulties  in  the  way  may 
be  met  and  overcome.  With  this  end  in  view,  and  to  estab- 
lish closer  relations  between  the  managers  of  the  trunk 
lines,  it  has  seemed  wise  to  your  Board  to  acquire  an  inter- 
est in  some  of  the  railways  reaching  the  seaboard,  and  to 


unite  with  the  other  shareholders  who  control  those  proper- 
ties in  supporting  a  consei-vative  policy.  This  will,  it  is 
hoped,  result  in  securing  reasonable  and  stable  rates  and  do 
away  with  unjust  discriminations  that  are  the  inevitable  re- 
sults of  the  course  that  has  heretofore  been  pursued  Aside 
from  the  indirect  benefits  thus  sought  to  be  gained,  it  is 
believed  that  these  holdings  will  as  investments  be  directly 
profitable. 

The  contract  with  the  Pullman's  Palace  Car  Company, 
under  which  its  equipment  was  run  on  your  passenger 
trains,  being  about  to  expire,  a  new  and  satisfactory  agree- 
ment was  concluded  with  that  Company,  taking  effect  Jan- 
uary 1st,  1900,  and  running  for  fifteen  years,  under  which  a 
material  saving  in  expenses  will  inure  to  your  benefit. 

The  two  ferry  companies  operating  between  Philadelphia 
and  Camden  were  consolidated  during  the  last  year  into  the 
Philadelphia  &  Camden  Ferry  Company,  thus  securing  a 
more  economical  and  effective  service  and  further  strength- 
ening the  financial  condition  of  the  property. 

After  careful  consideration  for  a  number  of  years  a  Pen- 
sion Department  has  been  created  having  for  its  object  the 
retirement  from  service  of  all  officers  and  employes  who 
have  attained  the  age  of  seventy  years,  or  who,  being  be- 
tween the  ages  of  sixty-five  and  seventy  years,  shall  have 
been  thirty  years  In  service  and  be  physically  disqualified, 
The  pension  allowance  is  based  upon  length  of  service  and 
average  pay  during  the  ten  years  preceding  retirement  and 
the  sum  of  $230,000  per  annum  is  fixed  as  the  maximum 
amount  of  the  Company's  annual  payment. 

In  connection  with  the  establishment  of  this  department, 
the  Relief  Fund  assumes  the  payment  of  all  benefits  to  its 
members,  and  thus  relieves  the  company  from  the  annual 
disbursement  of  a  considerable  sum  heretofore  paid  oat  of 
its  treasury  to  employes  who,  having  received  benefits 
from  the  tund  for  over  52  weeks,  had  no  longer  any  claim 
thereupon. 

In  order  to  insure  as  far  as  practicable  tbat  employes 
shall  possess  the  physical  qualiticat'ons  necessary  for  the 
performance  of  their  duties,  it  has  abo  been  determined 
that,  except  In  certain  epecified  cases  where  the  interests  of 
the  company  clearly  require  it,  no  person  who  is  over  35 
years  of  age  shall  be  taken  into  the  service.  Resolutions 
covering  the  action  of  the  Board  concerning  these  matters 
will  be  presented  with  this  repoit  for  the  action  of  the  share- 
holders. 

In  consequence  of  the  adoption  of  the  pension  schedule, 
Mr.  George  W.  I.  Ball,  Chief  Conveyancer,  and  Mr.  J.  A.  An- 
derson, Superintendent  of  the  Relief  Department,  both  long 
and  honorably  connected  with  the  lines  of  your  system, 
were  placed  on  the  retired  list  January  1st,  1900.  Mr.  Ball 
had  been  associated  with  the  Transportation.  Traffic,  Legal 
and  Real  estate  Departments  of  the  Company  for  over 
thirty-eight  years,  and  in  his  position,  especially  as  Chief 
Conveyancer,  had  rendered  Invaluable  service  in  solving  the 
many  complicated  questions  affecting  the  titles  to  your 
property.  Mr.  Anderson  had  been  over  fifty  years  in  ser- 
vice, from  his  employment  in  1848  as  a  rodman  In  the  loca- 
tion of  the  Belvidere  Delaware  Railroad,  to  his  promotion  in 
1872  to  be  Superintendent  of  that  division,  his  appointment 
as  Superintendent  of  the  Voluntary  Relief  Department  in 
January,  1886,  and  his  service  as  such  until  his  retirement. 
He  had  had  practical  charge  of  the  administration  of  that 
department  during  that  period,  and  had  performed  the 
exacting  duties  growing  out  of  the  disbursement  of  a  sum 
now  amounting  yearly  to  about  three-quarters  of  a  million 
of  dollars  with  signal  ability  and  success. 

Mr.  Holmes  D.  Ely  was  promoted  to  be  Superintendent  of 
the  Voluntary  Relief  Department  and  Mr.  Matthias  Homer 
Assistant  Superintendent  thereof.  The  office  of  Chief  Con- 
veyancer having  been  abolished,  and  the  position  of  Assist- 
ant Real  Estate  Agent  created,  Mr.  Benjamin  W.  Carskad- 
don  was  appointed  to  the  latter  position. 

The  Board  have  to  record  the  death  of  one  of  their  oldest 
and  most  honored  members,  Mr.  Alexander  Biddle,  on  May 
2d,  1899.  Mr.  Biddle  had  been  a  Director  of  the  Company 
since  March  24th,  1874,  and  during  his  long  connection 
therewith  had  given  it  the  benefit  of  his  wise  counsel,  ripe 
judgment  and  long  experience.  His  stainless  Integrity, 
conscientious  discharge  of  duty  and  high  courage  won  for 
him  the  warm  regard  of  his  associates,  who  lost  a  valued 
colleague  and  true  friend. 

Mr.  T.  DeWltt  Cuyler  was  elected  a  member  of  the  Board 
May  10th,  1899,  to  fill  the  vacancy  caused  by  Mr.  Biddle's 
death. 

On  the  5th  of  June  the  company  also  lost  by  death  its 
President,  Mr.  Frank  Thomson,  in  the  58th  year  of  his  age. 
Mr  Thomson's  illness,  which  was  contracted  while  inspect- 
ing the  liufS  of  your  We-tern  System,  may  thus  seem  to 
have  fittingly  closed  a  caieer  devoted  to  your  eervice  Hav- 
ing entered  the  shops  at  Altoona  as  an  apprentice  when  but 
17  years  old,  he  had,  with  the  exception  of  the  period  spent 
in  the  Military  Transportation  Department  of  the  Govern- 
ment during  the  Civil  War,  given  his  active  life  to  the  com- 
pany. Appointed  as  Superintendent  ot  the  Eastern  Division 
of  the  Philadelphia  &  Erie  Railroad  in  1364,  he  was  succes- 
sively Superintendent  of  Motive  Power  of  your  company,  its 
General  Manager,  Second  and  First  Vice-President  until 
Frb  3,  1897,  when  he  was  elected  Pres^ldent.  His  connec- 
tion with  the  Transportation  Department  was  marked  by  a 
mastery  of  the  problems  connected  with  the  improvement 
of  the  motive  power,  and  the  establishment  of  a  high  stand- 
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ard  for  the  construction  and  maintenance  of  track;  while 
his  duties  as  Cliief  of  the  Traffic  Department,  and  in  direct 
charge  of  the  relations  with  connecting  lines,  had  especially 
fitted  him  to  meet  toe  complicated  questions  growiner  out  of 
the  competition  of  rival  and  conflicting  interests,  Mr, 
Thomson  was  untirmg  in  the  performance  of  duty,  and  in 
placing  on  record  their  appreciation  of  the  exceptional  abil- 
ity, sound  judgment  and  fidelity  with  which  he  performed 
the  trusts  confided  to  him,  the  Board  desire  also  to  pay  a  de- 
served tribute  to  the  charming  per-onal  traits  that  won  tbe 
affection  and  f  steem  of  his  associat'is. 

Mr.  Alexander  J.  Cassatt,  a  member  of  your  Board,  was, 
on  the  9th  of  June,  elected  President  to  succeed  Mr.  Thom- 
son and  Mr.  James  McCrea  was  elected  to  fill  the  vacancy 
in  the  Board. 

In  accordance  with  the  revised  organization  adopted  June 
14th,  the  office  of  First  Assistant  to  the  President  having 
been  abolished,  Mr  Samuel  Rea  was  elected  an  additional 
member  of  the  Board  to  act  as  Fourth  Vice-President. 

Mr.  Charles  A.  Chipley  having,  on  the  1st  of  May,  after 
nearly  twenty  years  of  faithful  and  exacting  service  in  the 
Freight  Department  of  the  Company,  resigned  his  position 
as  General  Freight  Agent  in  charge  of  local  traffic,  and  the 
organization  having  been  further  amended,  Mr.  John  B. 
Thayer,  Jr.,  was  appointed  General  Freight  Agent  and  Mr. 
George  D.  Dixon  Assistant  General  Freight  Agent. 

Mr.  William  J.  Latta,  who  had  been  connected  with  the 
Transportation  Department  of  the  Company  for  nearly 
thirty  years,  and  had  filled  the  responsible  position  of  Gen- 
eral Agent  at  Philadelphia  since  July  1st,  1883,  with  signal 
ability  and  advantage  to  the  service,  having  resigned  Au- 
gust 81st.  1899,  to  engage  in  other  pursuits,  tbat  position 
was  abolished  and  the  jurisdiction  of  Mr.  D.  H.  Lovell,  Su- 
perintendent of  the  Philadelphia  Terminal  Division,  ex- 
tended to  embrace  the  duties  formerly  devolving  upon  the 
General  Agent. 

Mr.  A.  J.  Gillingham  was  appointed  Auditor  of  Passen- 
ger Receipts,  November  1st;  Mr.  Samuel  Anderson,  Assist- 
ant Auditor  of  Passenger  Receipts;  Mr.  Henry  C.  McKeever, 
Assistant  Auditor  of  Freight  Receipts,  and  Mr.  Edward  A. 
Stockton,  Assistant  Auditor  of  Disbursemen^ts. 

Provision  having  been  made  for  two  Assistant  Treasurers 
and  an  Assistant  to  Treasurer,  Mr.  H  P.  Conner  was  ap- 
pointed an  additional  Assistant  Treasurer,  and  Mr.  George 
A.  Walker,  Assistant  to  Treasurer,  taking  effect  January  1st, 
1900. 

The  Board  renew  their  acknowledgments  to  the  officers 
and  employes  for  the  fidelity  and  efficiency  with  which 
they  have  discharged  their  duties  during  the  past  year. 

By  order  of  the  Board. 

A.  J.  CASSATT,  President. 


^ht  Q^ommtxtml  ^im^s* 


STOCKHOLDERS  MAY  OBTAIN  COPIES  OF  THE  REPORT|IN 
PAMPHLE  r  FORM  ON  APPLICATION  IN  PERSON  OR  BY  LETTER 
TO  J.  C.  SIMS,  SECRETARY,  ROOM  271,  BROAD  STREET  STA- 
TION, PHILADELPHIA. 


Cotton  Oil  &  Fibre  Co. — Stock  Offered, — This  company, 
incorporated  ia  June,  1899,  under  the  laws  of  New  Jersey, 
with  a  capital  stock  of  $8,0ii0,000.  half  preferred  and  half 
common,  offers  for  subscription  24,000  shares  of  preferred 
atock  now  remaining  in  the  treasury,  at  $12  50  per  share  and 
■with  each  share  so  purchased  will  give  one  share  of  the  com- 
mon stock,  par  value  $25,  "  full  paid  and  unassessable." 
The  preferred  stock  is  6  per  cent  cumulative,  and  after  a 
dividend  of  6  per  cent  upon  the  common  stoc<  both  stocks 
share  equally  in  the  profits.    An  advertisement  says  : 

Over  $400,000  bas  already  been  investecl  in  property  and  macbinery.  Tbis 
company  bas  exceptional  advantages  over  other  comparies  in  the  manufacture 
of  cotlon-seed  oil  by  reason  of  exclusive  patents  for  cleaning  tbe  seed.  Tbe 
plant  at  Berkley,  opposite  Norfolk,  bas  a  capacity  for  crusbiag  12(j  tons  of  cot- 
ton seed  daily,  and  can  be  utilized  ifor  tbe  production  of  linseed  and  peanut  oil. 
It  baa  a  refinery  where  crude  oil  can  be  refined,  capacity  of  3(i0  bbl.'?.  daily. 

This  company  bas  in  connection  with  its  cotton- seed  mill  a  cotton- 
spinning  mill,  5,000  lbs.  daily  capacity,  for  producing  cotton  yarn,  con- 
suming all  the  short  staple  coming  from  the  seed,  which  is  useless  to  other  cot- 
ton-seed oil  companifs.  this  ciinpany  alonfl  having  combined  a  cottou-yaru 
spinning  mill  with  a  cottonseed  crushing  mill. 

Tbe  company  owns  and  operates  in  Philadelphia  a  large  factory  for  fibre  and 
cotton  mattresses,  stair  pads,  pillows,  and  other  fibres. 

The  funds  are  desired  for  working  capital.    Directors  : 

James  Pollock,  President;  W.  W.  Gibbs,  Vice-President;  C.  A.  Furbusb, 
Treasurer;  E.  K.  Watson,  Secretary;  Clayton  MciMicbael,  James  A.  Mc- 
Cullough,  Frank  R.  Shattuck,  Israel  W.  Durham,  J.  J.  McCloskey,  all  of  Phila- 
delphia; Geo.  M.  Cotfin,  New  Vork;  Frank  J.  Dunham,  New  York;  G.  H.  B. 
Martin,  Camden,  N.  J.;  D.  Lowenberg,  Norfolk,  Va. 

United  Shoe  Machinery  Co. — Annual  Meeting. — At  the 
annual  meeting  March  6  President  Winslow  said  in  substance: 

"  The  first  year  of  the  business  of  the  company  ended  on  March  1, 
and  it  is  impossible  to  submit  to  this  meeting  the  results  of  the  year's 
operation?',  or  a  balance  sheet.  When  the  accounts  have  been  made 
up  and  audited,  the  directors  will,  It  is  expected,  cause  a  report  to  be 
laid  before  the  stockholders.  It  Is  proper,  how^ever,  for  me  to  say  that 
the  business  and  the  earnings  have  steadily  increased  during  the  year, 
a  condition  which  is  in  part  due  to  the  activity  in  the  shoe  business, 
and  in  part  to  the  fact  that  the  company,  although  its  organization  is 
by  no  means  perfected,  has  already  given  to  its  lessees  and  customers 
some  of  the  benefits  which  were  anticipated  when  the  company  was 
projected.  During  the  year  dividends  amounting  to  $439,648  on  the 
preferred  and  to  $586,740  on  the  common  capital  stock  have  been 
paid,  after  reserving  sufficient  working  capital."— V.  68,  p.  525. 

Washburn  Wire-  Co.— New  Enterprise.— This  company  is 
to  be  organized  on  or  before  April  15  with  $500,000  common 
and  11,000,000  7  per  cent  cumulative  preferred  stock,  to 
manufacture  wire,  etc.  Chas.  G.  Washburn,  formerly  of 
the  firm  of  Washburn  &  Moen,  which  sold  its  plant  to  the 
American  Steel  &  Wire  Co.,  will  be  President;  John  D. 
Curtis  will  probably  be  General  Manager.  Kidder,  Peabody 
&  Co,,  of  Boston,  are  interested  in  the  project. 


COMMERCIAL      EPITOME. 

Friday  Night,  March  9,  1900. 

The  same  general  conditions  exist  in  commercial  circles  as 
have  been  noted  for  some  time  past.  The  general  feeling 
has  continued  one  of  confidence,  the  volume  of  business 
transacted  being  well  up  to  an  average  for  the  season  of  the 
year,  with  the  outlook  favorable  for  a  satisfactory  spring 
trade.  In  staple  products  the  feature  of  the  week  has  been  an 
exceptionally  active  speculation  in  cotton,  ending  in  the  col- 
lapse of  the  recent  wild  advance  in  prices.  Metals  have  been 
generally  firm,  and  higher  prices  have  been  established  for 
copper  and  tin.  Call  money  rates  in  Wall  Street  have  shown 
a  tendency  to  harden,  but  in  commercial  circles  there  has 
been  no  apprehension  of  a  stringency  of  money.  The  advices 
received  from  Chicago  reporting  labor  troubles  have  at- 
tracted considerable  attention.  British  successes  in  the 
South  African  War  have  continued  to  be  reported. 

Lard  on  the  spot  has  been  in  moderately  active  demand. 
Offerings  have  been  light  and  prices  have  advanced,  closing 
firm  at  6-30c.  for  prime  Western  and  5'80c.  for  prime  City. 
Refined  lard  has  had  only  a  limited  sale  but  prices  have  ad- 
vanced and  the  close  was  steady  at  6'45c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
moderately  active,  and  on  light  run  of  hogs  and  buying  by 
packers,  prices  have  advanced.     The  close  was  steady. 


March. 


DAILY  CLOSING  PRICES  OF  LAKD  FUTURES. 

Sat.        Mon.      Tues.       Wed. 
615        610        6-12        6-12 


Thnrt. 
6-20 


Fri. 

6-20 


Pork  has  continued  to  meet  with  a  fair  sale,  and  prices 
have  been  firmly  maintained,  closing  at  $10  75@11  25  for 
mess,  $13@13  50  for  family  and  $11  75@13  00  for  clear.  Gat- 
meats  have  continued  to  drag,  and  prices  have  been  irregular, 
closing  at  5?4@6j.  for  pickled  shoulders,  10@10i^c.  for 
pickled  hams  and  63^@7c.  for  pickled  bellies,  14@10  lbs. 
average.  Betf  has  been  dull  and  unchanged  at  $10@10  50  for 
mess,  $11@13  for  packet,  $11@13  for  family  ani  |18@18  50 
for  extra  India  mess.  Tallow  has  been  quiet  but  steady  at 
5%c.  for  prime  City.  Lard  stearine  closed  firm  at  7c.  for 
prime  City.  Oleo  stearine  has  been  quiet  at  &%Q.  Cotton  seed 
oil  has  been  dull  but  steady  at  37(^37i^c.  for  prime  yellow. 
Batter  has  continued  firm,  and  prices  have  farther  advanced, 
closing  at  19@26c.  for  creamery.  Cheese  had  a  fair  sale  at 
firmer  prices,  closing  at  10;^@13J^c.  for  State  factory,  full 
cream.  Fresh  eggs  have  been  in  increased  supply  and  lower, 
closing  at  133^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  continued  to  meet  with  only 
a  small  sale,  but  there  has  developed  a  stronger  tone, 
based  on  a  larger  decrease  in  the  world's  visible  supply  than 
expected,  firmer  European  advices  and  smaller  Brazilian 
receipts.  Prices  have  advanced  slightly  and  the  close  was 
steady  at  8%c.  for  Rio  No.  7.  West  Ind'ia  growths  have  been 
quiet  but  well  held,  closing  at  lie.  for  good  Cucuta.  East 
India  growths  have  been  firm  but  quiet.  Speculation  in  the 
market  for  contracts  has  been  less  active.  The  pressure  from 
bear  operators  to  sell  has  subsided  and  as  developments 
generally  have  bsen  favorable  to  the  market  there  has  been 
limited  buying  for  investment  account,  on  which  prices  have 
advanced.    The  close  was  easier.     Final  asking  prices  were: 


Aug 6-800. 

Sept 6-850. 

Oct 6-900. 


Nov 6-900. 

Dec 7-100. 

Jan 7-150. 


March. 6-75c. 

May 6-750. 

July 6-750. 

Raw  sugars  have  been  moderately  active,  supplies  coming 
on  offer  being  absorbed  at  steady  prices,  closing  at  4  5-l6c. 
for  centrifugals,  96-deg.  test,  and  3  13-I6c.  for  muscovado, 
89-deg.  test.  Refined  sugar  has  been  dull,  and  prices  have 
been  lowered  to  4'95c.  net  for  granulated.  Spices  have  been 
firm,  and  higher  for  cloves.     Teas  have  been  steady. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leat 
tobacco  has  had  only  a  limited  sale,  but  prices  have  held 
fairly  steady.  Sales  for  the  week  were  1,000  cases  as  follows: 
150  cases  1893  crop,  Wisconsin  Havana,  ll@13c.;  400  cases 
1898  crop,  Zimmers,  12@14i^c.;  100  cases  1898  crop.  State 
Havana,  12i^@  17c.;  200  cases  1898  crop,  Pennsylvania  seed 
leaf,  ll@l2)£^c.;  100  cases  1898  crop,  Dutch,  private  terms, 
and  50  cases  1898  crop.  New  England  Havana,  20@50c. ;  also 
675  bales  Havana  fillers  at  50^^ 95c.,  in  bond,  and  100  bales 
Sumatra  at  80c.@$l  60  in  bond. 

Straits  tin  has  continued  firm,  and  in  response  to  stronger 
foreign  advices  prices  have  advanced,  closing  at  34'75c. 
Ingot  copper  has  been  firm  and  higher.  The  strength  has 
come  from  abroad,  foreign  advices  being  decidedly  stronger 
and  foreign  stocks  light,  closing  at  \Q^@\.^%q.  for  Lake. 
Lead  has  been  quiet  but  steady  at  4'70@4  75c.  tor  domestic. 
Spelter  has  had  only  a  limited  sale,  but  prices  have  held 
steady,  closing  at  4  65@4-75c.  Pig  iron  has  been  in  fair  de- 
mand and  steady  at  $19  50@|24  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  9'90c.  in 
bbls.,  7-25c.  in  bulk  and  11-lOc.  in  cases.  Naphtha  un- 
changed at  10 •65c.  Crude  certificates  have  been  neglected. 
Credit  balances  have  been  unchanged  at  $1  68.  Spirits  tur- 
pentine has  advanced,  bat  closed  easier  at  55@553^c.  Rosins 
have  been  quiet  but  about  steady  at  $1  723^  for  common  and 
good  strained.  Wool  has  been  quiet  and  easy.  Hops  have 
had  a  fair  sale  at  steady  prices. 


488 


THE   CHRONICLE 


[Vol.  LXX. 


COTTON. 

Friday  Night,  March  9,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  153,155  bales, 
against  157,686  bales  last  week  and  179,701  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
5,659,181  bales,  against  7,346,429  bales  for  the  same  period  of 
1898-9, showing  a  decrease  since  Sep.l,  1899,  of  1,687,248  bales. 


Receipts  at— 

tiai. 
8,198 

5,757 
949 

3,297 

2,042 

256 

442 

620 
473 

22,034 

iton. 

Tue$. 
4,242 

10,838 

84 

8,387 

1,138 

414 

470 

1,145 
569 

321 

27,608 

Wed. 

TKurt. 

3,717 

9,958 
152 

3,066 

1,281 

1,126 

168 

1,446 
144 

149 
21,207 

Fri. 
2,143 

5.775 
305 
4,950 
6,278 
8,748 
425 

431 

18 

1,253 

1,162 

1,150 

175 

1,387 

51 

31,251 

Total 

Galveston 

Salj.  Pass,  Ac. 
New  Orleans. . 

MobUe 

Pensaoola,  Ac. 
Savannah 

BruQSW'k.&c. 
Charleston 

Pt.  Royal.&o. 
Wilmington... 

Wash'ton,  Ac. 

Norfolk 

N'p't  News,  Ac 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ac. 

Tot.  this  week 

6,494 

10,427 
145 

4,969 

2,438 

760 

594 

448 
499 

26,774 

3,647 

10,317 
304 

4,283 
247 
753 

1,165 

317 

188 

60 
21,281 

28,441 

53,072 
1,939 

4,950 

30,280 

8,748 

7,571 

3,740 
18 
4,092 
1,162 
6,126 
2.048 
1,387 
581 

153155 

The  following  shows  the  week's  total  recelpt8,the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  yeai. 


1899 

-1900. 

1898-1899 

Stock. 

Beeeiptt  to 
March  9. 

This 

Since  Sep. 

Thi$ 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

weeh. 

1,  1898. 

128,616 

Galveston. . 

23,441 

1,589,039 

11,266 

2,121.986 

93.015 

Sab.  P.,  Ac. 

65,851 

978 

70,725 

..*.. 

New  Orleans 

53,072 

1,560930 

38,612 

1,822,428 

369,365 

356,659 

Mobile 

1,939 

173,708 

2,409 

232,345 

19,867 

20,172 

P'saoola,  Ac. 

4,950 

124,275 

169,217 

>•.. 

Bairannab... 

20.280 

962,020 

9,193 

989,903 

131,113 

38.680 

Br'wlck.Ao 

8,748 

99,789 

1,192 

261,846 

1,994 

6,371 

Charleston. 

7,571 

236,830 

2,250 

347,586 

34,260 

18,850 

P.Boyal.Ac 

1,214 

23,229 

.... 

Wilmington 

3,740 

252,510 

1,353 

287,931 

17,806 

10,709 

Wash'n,  Ac. 

18 

794 

12 

1,321 

■  ■■  - 

Norfolk 

4,092 

344,190 

7,850 

573,187 

39,467 

49,005 

N'portN.,Ac 

1,162 

26,030 

273 

23,078 

8,144 

204 

New  York. . 

5,126 

39.651 

1,894 

83,296 

143,603 

120,057 

Boston 

2,018 

70,983 

4.723 

263,808 

38,000 

39,0  JO 

Baltimore . . 

1,387 

72.541 

3,418 

33,950 

9,193 

22,011 

Phlladel.Ao. 

581 

38,821 

3,485 

40.533 

8,562 

11,750 

Totals 

153,155 

5,659,181 

86,913 

7,316.429 

949,990 

786,483 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Eeceipti  ai- 

1900. 

1899. 
12,244 

1898. 
33,915 

1897. 

1896. 

1895. 

Galves'n,Ao. 

28,441 

19,029 

10,415 

22,879 

New  Orleans 

63,072 

36,612 

60.612 

23,244 

21,924 

47,491 

Mobile 

1,939 

2.409 

4,150 

4,402 

1,996 

2,699 

Savannah . . 

30,280 

9,198 

17,100 

15.832 

11,370 

11,495 

Chas'ton,  Ac. 

7.671 

2.250 

4,674 

2,905 

8,803 

10,364 

Wllm'ton,  Ac 

3,758 

1,365 

1,717 

686 

1,338 

1,779 

Norfolk.... 

4,092 

7,850 

5.163 

7,794 

6,634 

12,828 

N.  News,  Ac 

1,162 

273 

1.387 

197 

3,320 

3,213 

All  others... 

22,840 

153,155 

5659.181 

14,712 

86,913 

7348,429 

21,503 

5,842 

5.688 
71,518 

19,633 

Tot.  this  wk 

150,221 

7669  398 

79,931 

132.381 

Since  Sept.  1 

6115.403 

4617,015 

6988.415 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  150,091  bales,  of  which  53  081  were  to  Great  Britain,  612 
to  France  and  96,398  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Week  Bndinu  Mch.  9, 1900. 

from  Sept.  1, 1899,  to  Mch 

.  9,  1900 

M3sport$ 

JBxported  to— 

Exported  to— 

from— 

&r«at 
Briffi. 

France 

Conti- 
nent. 

lotal 
Week. 

82,815 

Great 
Britain. 

Bi'ance 
326.699 

Oonti- 
nent. 

lotal. 

Galveston 

10,629 

22,183 

521.917 

430.576 

1,279.192 

Sab.  Pass.  Ac. 

8.319 

39,126 

47.474 

New  Orlean*. 

9.6e8 

26,8-5 

86.543 

477.680 

175.693 

463,038 

1,115.431 

Mobile 

•••••• 

«1,0C2 

20.693 

111.695 

Pensaoola.... 

4,850 

4,860 

89.218 

16,247 

61.426 

108.891 

Savannah 

6,683 

20,668 

27,196 

14a.892 

34.S48 

868,000 

549,710 

Bmnswtok  ... 

10.614 

10.644 

60,429 

16,625 

68,051 

Charleston... 

6.721 

6,721 

61,415 

96.528 

147,943 

Port  Royal... 





Wllmlnetou.. 

23.774 

220,279 

244.053 

Norfolk 

26.407 

3.736 

29,143 

N'port  N.,  Ac  . 

228 

228 

7.710 

1,494 

9,204 

New  York.... 

6,24') 

612 

14.217 

21,077 

85.815 

26,630 

118.172 

830,617 

Boston 

862 

68 

415 

07,218 

2.602 

69,820 

Baltimore 

1.329 

6.426 

7,765 

80,116 

1.862 

71.086 

102.451 

Phlladelpbla.. 

,  ,,,,, 

2,517 

2,547 

Ban  Fran.,  Ac 

7i9 

1.118 

1,817 

4.407 

124,044 

120.031 

^^  — 

.^      _, 

Total 

63,081 
31.751 

612 

96,393 
857H 

150,091 
74.781 

1,633.898 

681.369 

2,026,014 
2,319,899 

4,241,309 

Total.  1898-9P. 

2,289 

3.061.019 

639,502 

6  023,120 

In  addition  to  above  exports,  our  telegrams  to-night  alsa 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building, 


ON  SHIPBOABD,  HOT  OLEABBD  FOB— 

Leaving 
ttoek. 

March  9  at 

Oreat 
BHtain. 

France. 

Other 
Foreign 

30  621 

19.416 

15,000 

l.iiOO 

3.000 

None. 

6,200 

10,000 

Oocut- 
wite. 

Total. 

New  Orleans... 

Glalveston 

Savannah 

Charleston 

Mobile 

13.794 
12.426 
5,000 
5.000 
4.000 
8.000 
10.000 
7.000 

11,216 
23,860 

None. 

None. 

None. 

None. 

None. 

None. 

2.739 
2,081 
None. 
700 
None. 
15,000 
None. 
None. 

58,370 
57,783 
20,000 
7.200 
7,000 
23,000 
16,200 
17,000 

810,99S 
70,833 

111,113 
27,06a 
12,867 

Norfolk 

16,467 

New  York 

Other  porta 

127,403 
66,699 

Total  1900... 

65,220 

35.076 

85,737 

20,520 

29,959 
26,737 

206,553 

743.437 

Total  1899.  . 
Total  1898... 

21,386 
102,131 

14  706 
6,830 

43,578 
98.808 

112,629 
234.506 

673,854 
893,975 

Speculation  in  cotton  for  future  delivery  has  been  unusu- 
ally active,  there  being  at  times  considerable  excitement  to 
the  trading,  and  for  the  week  the  fluctuations  in  prices  show 
an  exceptionally  wide  range.  On  Saturday,  Monday  and 
Tuesday  the  upward  tendency  continued,  prices  during  the 
three  days  mentioned  making  substantial  gains,  based  on  the 
strength  of  the  advices  from  abroad,  where  free  buying  by 
frightened  shorts  and  spinners  forced  prices  up  rapidly.  At 
the  close  of  business  on  Tuesday,  however,  advices  received 
from  both  Europe  and  the  South  indicated  that  the  advance 
had  culminated.  Reports  received  from  Liverpool  said  that 
the  demand  from  spinners  had  subsided,  they  refusing 
to  further  follow  the  advance.  Dispatches  were  received 
from  large  Southern  markets  reporting  practically  no  de- 
mand from  Europe,  and  on  Wednesday  other  advices  were 
received  from  Southern  ports  saying  that  exporters  who  had 
purchased  cotton  for  shipment  to  Europe  were  re-selling  it  to 
speculators  at  the  high  prices  ruling.  With  the  reports  that 
buyers  of  actual  cotton  had  withdrawn  from  the  market 
came  a  decidedly  weaker  turn  to  contracts.  Speculative 
holders  became  free  sellers  to  liquidate  their  accounts,  and  as 
there  was  practically  no  demand  other  than  from  shorts,  prices 
rapidly  tumbled,  reaching  "stop  loss''  orders,  which  added  ta 
general  demoralization,  and  prices  at  the  close  on  Thursday 
showed  a  loss  of  about  ^c.  from  highest  figures  touched  Tues- 
day, To-day  there  was  an  active,  unsettled  market.  Tue  op  su- 
ing was  at  a  sharp  advance,  in  response  to  decidedly  stronger 
foreign  advices;  then  came  a  break  of  15@18  points  under  re- 
newed selling,  largely  to  liquidate  longs.  Daring  the  after- 
noon, however,  the  pressure  to  sell  subsided,  and  on  a  de- 
mand from  shorts  to  cover  contracts,  prices  advanced  29@30 
point.  Ttie  close  was  firm  at  a  net  gain  in  prices  for  the  day 
of  32@36  points  for  this  crop  and  20@35  points  for  the  naxt 
crop.  Cotton  on  the  spot  has  been  quiet ;  prices  advanced 
3-16c.  on  Saturday  and  i^c.  on  Monday  ;  declined  3-163.  on 
Wednesday  ;  igC.  on  Thursday,  and  to-day  advanced  l-16c., 
closing  at  9  9-16l;.  for  middling  upland. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Good  Ordinary., 
Low  Middling... 

Middling , 

Good  Middling. . 
\UddlingFair... 


Sat.     Mon  Tnes  Wed    Tk.    Fri. 


858 

911l£ 

10 

107,fl 


938 

9l3l6 
lOlg 
lO'ti^ 


8% 
938 
913l6 

10i« 

109,  fi 


89.6 
93i6 
9*8 
9'5i6 
1038 


87i8 
91,6 

9>« 

9I3,( 

1014 


8>fl 
9^8 
99i6 
9^8 
105i8 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair 


Sat.    anon  Taes  \red    Tb.    Fri. 


8  •'8 

91 ',6 

1014 

lOiiifl 


9 
958 

lOMe 

1038 

10^1  p 


9 
958 

KH16 

1038 
lOlSif, 


8'3„ 

97,6 

9 '8 
103,6 
1058 


8II1S 
95, « 

9H 

101,6 

10»« 


938 
918,4 

1019 

109,6 


STAINED. 


Low  Middling 

Middling... 

Strict  Middling 

Good  Middling  Tinged. 


Sat. 


85lfi 

914 

97.6 
911,6 


mon  Tues   tVed 


87,6 
938 
9n,fl 
9  3,, 


87,6 

938 

99  6 


9  3 


l-^ 


834 

93,6 

938 
95^ 


Til. 


8Jfl 
^ii« 
914 
9>« 


Fri. 


83,6 
91* 
95,8 
99i« 


The  quotations  for    middling  upland    at  New  York   on 
Mch.  9  for  each  of  the  past  32  years  have  been  as  follows. 


1900. ...0.   99|6 

1899 69,6 

1898 6H 

1897 714 

1896 7'i,6 

1895 5l5iB 

1894 768 

1893  9  16 


1892. ...0.  615,6 

1891. 9 

1890 1138 

1889 lOSjM 

1888 lOJi. 

1887 9  3 

1886 918 

1885 1138 


lA 


1884  ....OlCe 

1883. 10>,« 

1»82 11'8 

1881 111,6 

1880 I314 

1879 9\ 

1378 11 

1877 1214 


1876. ...0.12% 

1875 I6I4 

1874 16H 

1873 .2068 

1872 22% 

1871 14\ 

1870 21 

1869 2914 


Note.— On  Oct.  1, 1874.  grades  of  cotton  ae  quoted  were  changed. 
Anoordingto  the  new  claasltloatlon  Middling  was  on  that  day  quoted 
«80.  lower  than  Middling  of  the  old  claBsitlcation. 

MARKFT   AND  SALES. 


Spot  Mabkbt 
Closed. 

Fdthreb 
Market 
Closed, 

Sales  of  Spot  &  Contract 

Ex- 
port. 

3,134 

1,0  ^'8 
300 

4,572 

Oon- 
giimp. 

Con- 
tract. 

TottU. 

Saturday.. 
Monday... 
roeaday ... 
Wednesday 
Thursday.. 
Friday 

Total 

Dull  at  3,6  adv.. 
Dull  at  ifl  adv... 
Dull 

Hieady  

steady  

Steady  

B'rly  stoadv. 

Weak 

Firm 

65 

?5 

140 

_.512 

742 

ioo 

900 

1,300 
2,300 

3,284 
965 

Quiet  at  3,r  dec. 
Uull  at  i8  dec... 
(cjuiet  at  1,6  adv. 

25 
1,228 
2,112 

7,014 
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Futures.— rhe   highest,    lowest   and    closing   prices   of 
Futures  at  New  York  are  shown  In  the  following  table. 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  bv 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Mcb.  9),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.    615,000  1,812,000  1,211,000  1,383,000 

Stock  at  London 3,000  9,000  3,000  4,000 

Total  Great  Britain  stock.    618,000  1,821,000  1,214,000  1,387,000 


Stock  at  Hamburg 17,000 

Stock  at  Bremen 262,000 

Stock  at  Amsterdam 2,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stock  at  Havre 259,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 82,000 

Stock  at  Genoa 45,000 

Stock  at  Trieste 1,000 

Total  Continental  stocks.. 


20,000 

426,000 

3,000 

300 

11,000 

355,000 

4,000 

75,000 

61,000 

14,000 


9,000 

339,000 

3,000 

300 

7,000 

289,000 

4,000 

76,000 

37,000 

4,000 


19,000 

192,000 

6,000 

300 

11,000 

218,000 

5,000 

68,000 

54,000 

13,000 


674,200     969.300      768,300      586,300 


Total  Euronean  stocks....  1,292,200  2,790,300  1,982,300  1,973,300 


India  cotton  afloat  for  Europe      30,000 

Amer.  cotton  afloat  for  E'rope.  578,000 
Egypt,  BrazU,&o. ,  aflt.f  or  E'pe      46.000 

Stock  in  United  States  ports..  949,990 

Stock  in  U.  S.  interior  towns. .  426,148 

United  States  exports  to-day..        8,279 

Total  visible  supply 3,330,617  4,584,801  4,286,897  3,655.363 

Of  the  above,  totals  of  Amerioan  and  other  descriptions  are  as  follows: 

American— 
Uverpool  stock bales.    504,000  1,689,000  1,090,000  1,211,000 


119,000        62,000  130,000 

366,000      578,000  384,000 

49,000        56,000  56,000 

786,483  1,128,481  814,326 

461,869      459,136  323,319 

12,149        20,980  24,418 


920,000  734,000 
366.000  578,000 
7!<6,483  1,128.481 
461,869  459,136 
12,149        20,980 


Oonttnental  stocks 649,000 

Ajnerlcan  afloat  for  Europe. . .  578,000 

United  States  stock 949.990 

United  States  interior  stocks.  426,148 

United  States  export^to-day..        8,279 

Total  American 3,115,417  4,235,50i  4,010,597  3,221^063 

Beut  Indian,  Brazil,  die. — 

Liverpool  stock 111,000 

London  stock 3,000 

Continental  stocks 25,200 

India  afloat  for  Europe 30,000 

Bgypt,  Brazil,  Ac,  afloat 46,000 


123,000 
9,000 

49,300 
119,000 

49,000 


121,000 

3,000 

34,300 

62,000 

56,000 


514,000 
334,000 

814,326 

323,319 

24,418 


172,000 
4,000 

72,300 
130,000 

56,000 


Total  East  India,  &c 215,200     349,300     276,300     434,300 

Total  American 3,115,417  4,23fs,501  4,010,597  3,221,063 


Total  visible  supply 3,330.617  4,584,801  4,286,897  3,655,363 


Middling  Upland,  Liverpool. 
Middling  Upland,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


5i5.2d.  S'lgd.  338d.  3i5ud. 

99iad.  67, ^c.  63  gc.  7540 

8i2d.  5i4d.  4»,fld.  55iecl 

7iad.  6i3i6d.  B^'si.  63i8d. 

5iad.  39i,d.  3ifld.  3i5i«d. 

S^Sid.  3i»32d.  358d.  33133d. 

tW  The  imports  into  Continental  ports  the  past  week  have 
been  81,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,254,181  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  956,380  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  334,746  bales  from  1897. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
Qorresponding  period  of  1898—18  set  out  in  detail  below. 
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The  above  totals  show  that  the  Interior  stocks  have  de- 
creased during  the  week  55,165  bales,  and  are  to-night  35,721 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  18,866  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  9  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

March  9. 

Week. 

Since 
Sept.  ±. 

Week. 

Since 
Sept.   1. 

SMpped— 
Via  at.  Loais......  .............. 

18,102 
6,035 
386 
54 
3.5;]  0 
3,902 
3,389 

35,398 

9,142 

531 

2,653 

12,326 

23,072 

713,381 
196,852 
9,919 
11,614 
lfl2.105 
120.195 
242,91^ 

1.486.985 

222,001 
70,633 
75,040 

367,674 

i.iip.an 

16,157 

6,845 
f>\9 
928 
4.419 
3,3ii4 
4,454 

36,6'i6 

13,520 
1,574 
4,319 

19,413 

17.213 

789,124 
345,P96 
16.464 
42,691 
151,256 
129,2^7 
123,144 

1,597,532 

421,587 
29,435 
54,976 

VlaDairo 

Via  Paducah.... ........ .....,.., 

Via  Rook  Island................. 

Via  Louisville.... 

Via  Oinolnnati 

Viaother  routes,  Ac... ........ 

Total  gross  overland.... ...... 

Otduct  thipmenti— 
Overland  to  N.  Y.,  Boston,  *o.. 
Between  interior  towns......... 

Inland.  &o..  from  South......... 

Total  to  be  deducted.......... 

505,998 

Leaving  total  net  overland*.. 

1.091.534 

*  luoludlne  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  33,072  bales,  against  17,213  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  27.777  bales. 


In  Sight  and  8pinner$' 
Taktngs. 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Mch.  9 

Net  overlan(  to  Mch  9 

153.165 
23,072 
31,000 

207,227 
*55,165 

152,062 

5,659,181 

1,119,311 

792,000 

7,570,492 
182,965 

7,753,457 
1.939.921 

86.913 
17,213 
26,000 

130,126 

8,428 

138,554 
4S.756 

7,318,429 

l,n91,534 

712,000 

Southern  oonsnmptioii  to  Mch.  9.. 

Total  marketed 

9  149.963 

Interior  stocks  in  excess. 

357,750 
9,507",713 

Came  into  sight  during  week. 
Total  in  sight  Mch.  9 

No rth'n  spinners  tak'gs  to  Mch  9. 

55.752 

1,760.412 

*  Decrease  during  week. 

In  1898  the  week's  movement  into  sight  was  175,441  bales; 
in  1897  reached  84,899  bales;  in  1898  was  83,389  bales,  and 
in  1895  was  132,990  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  9,730,375  bales  in  1897-98;  7.617,718  bales  in  1896-97; 
6,181,876  bales  in  1895-96  and  8,800,463  bales  in  1894-95. 
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Quotations  for 

Middling  Cotton  at  Other  Markets.— 

Below  are  c 

losing  quotations  of  middling  cotton  at  SouthetD 

and  other  principal  cotton  markets  for  each  day  of  the  week, 

Week  ending 

OLOaiHO  QUOTATIONS  FOB  HflDDLINQ   OOTTON  ON— 

March  9. 

Satur. 

Jf on. 

Tues. 

Wednes, 

Thur$. 

Fri. 

Galveston... 

93l6 

9ifl 

91a 

912 

9H 

914 

New  Orleans 

94 

97,8 

9l£ 

938 

918 

918 

MobUe 

SH 

912 

9ifl 

9^16 

9»16 

S?18 

Savannali... 

938 

938 

97,e 

96,6 

914 

914 

Charleston. . 

9ie 

938 

912 

91fl 

938 

9H 

Wilmington. 

9 

9I4 

914 

9I2 

9»« 

913 

Norfolk 

9ifl 

911,8 

91^16 

913,8 

958 

988 

Boston 

9^ 

9"l6 

9i3ie 

913,8 

9*8 

9ifl 

Baltimore . . 

958 

9^8 

9^8 

9^8 

9% 

983 

PMladelphla 

»i&,a 

10  16 

101 1« 

9'8 

9% 

^i?18 

Augusta 

91-2 

9^8 

gsg 

913 

9ifl 

938 

Memphis 

9l8 

914 

938 

938 

«l4 

9i« 

St.  Louis 

9 '4 

9»ifl 

938 

938 

9'16 

914 

Houston 

i)^ 

938 

9I3 

9^ 

938 

914 

Cincinnati . . 

9 

9 

958 

958 

988 

958 

Louisville. . . 

9H 

914        1      91a 

958 

938 

959 

The  closing  quotations  to-day  (Friday)  at  other  importact 

Southern  markets  were  as  follows. 

Athens 914     I  Columbus.Mlss  9^  Nashville 9 

Atlanta 8i'i^  |  Eulaula 9  Natchez 815,8 

Charlotte 9i«     I  Little  Rook....  8''8  Raleigh 9% 

Columbus.  Ga.  8^     I  Montgomery...  9  Shreveport —  8% 

Receipts  from  the  Plantations. — The  following  tab'e 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 

.■{ceetptt  at  the  Portt 

St'k  at  Interior  Towns. 

Rec'vtsfrom  Plant  n* 

Ending— 

1900. 
217,451 

1889. 

1898. 

1800. 

1899. 

1898. 

1900. 
179,453 

1899. 
161.0^9 

ie98. 

Feb.    8    . 

176,413 

223  128 

693,030 

5S9,918 

569,261 

.01,409 

9  .. 

212,421 

128,479 

200,866 

656,619 

531,000 

568.565 

176.040 

67,661 

190.170 

••     16  ... 

191,679 

72.]  50 

135.133 

o94,«3« 

4U9,42l 

540.768 

132,662 

40,571 

167.846 

"     23    . 

179,701 

82.^73 

162,474 

534,809 

467.398 

611,247 

119.878 

60,862 

132.953 

Mch.    2 

157,6-^6 

91,123 

It  0,717 

481,313 

453,441 

488,884 

104,190 

77.171 

128,314 

9 

153,155 

86.913 

160,221 

426,Ub 

461.899 

469,136 

97,9t0 

95.841 

120,513 

The  above  -jtatement  shows:  I. — That  the  total  receipts 
from  the  plantationp  since  Sept.  1, 1899,  are  5,842,146  bales;  in 
1898-99  were  7,704,179  bales;  in  1897-98  were  8,083,45":J  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  153,155  bales,  the  actual  movement  from  planta- 
tions was  on)y  97.990  bales,  the  balance  being  taken  from 
stocks  at  interior  cowns.  Last  year  receipts  from  the 
plantations  for  the  week  ^ere  95,341  bales  and  for  1898 
they  were  120,513  bales. 

Weather  Reports  by  Telegraph.— Our  telegraphic  re- 
ports this  evening  indicate  that  rain  has  been  quite  general  at 
the  South  the  past  week,  and  that  in  some  sections  the  pre 
cipitation  has  been  rather  heavy  A  number  of  correspond- 
ents state  that  wet  weather  has  interfered  v?ith  preparations 
for  the  next  crop. 

Oalveston,  Texas,— We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  59,  the 
highest  being  68  and  the  lowest  50. 

Abilene,  Texas. — The  week's  rainfall  has  been  inapprecia- 
ble on  two  days.  The  thermometer  has  averaged  53,  ranging 
from  36  to  70. 

Corpus  Christi,  Teajas.— Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  56  to  72,  averaging  64. 

Palestine,  Texas. —  There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  twenty  four  hundredths  of 
an  inch.    Average  thermometer  60,  highest  78,  lowest  42. 

San  Antonio,  Texas. — Rain  has  fallen  on  two  day  of  the 
wetk  to  the  extent  of  forty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  61,  ranging  from  46  to  76. 

New  Orleans,  Louisiana. — The  week's  rainfall  has  been 
twenty-eight  hundredths  of  an  inch,  on  one  day.  The  ther- 
mometer has  averaged  63. 

Shreveport,  Louisiana.— It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  thirty-six 
hundredths.  The  thermometer  has  averaged  55,  ranging 
from  35  to  74. 

Leland,  Mississippi. — It  has  raioed  during  the  week  to  the 
extent  of  one  inch  and  eighty  hundredths.  The  thermome- 
ter has  ranged  from  32  to  66.  averaging  52  9. 

Columhus,  Mississippi. — Plantation  holdings  of  cotton  are 
very  light.  We  have  had  rain  on  two  days  of  the  past  week, 
to  the  extent  of  two  inches  and  twenty  hundredths.  Aver- 
age thermometer  60,  highest  78  and  lowest  30. 

Vicksbura,  Mississippi.— There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  one  inch  and  fifty  hun 
dredths.    The  thermometer  has  averaged  58,  the  highest  being 
74  and  the  lowest  44. 

Meridian,  Mississippi. — Rain  has  fallen  on  three  days  of 
the  week.  The  continued  wet  weather  prevents  plowing 
and  delays  preparations  for  planting,  which  will  consequently 
be  late. 

Helena,  Arkansas — Farm  work  is  making  slow  progress. 
Rain  has  fallen  on  two  days  of  the  week,  to  the  extent  of 
eighty-eight  hundredths  of  an  mch.  Average  thermometer 
40,  highest  65,  lowest  34. 

Memphis,  Tennessee. — There  has  been  rain  on  two  days 
of  the  past  week,  the  precipita' ion  reaching  forty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  48'9, 
the  highest  being  64  8  and  the  lowest  31. 


Nashville,  Tennessee. — We  have  had  rain  during  the  week, 
to  the  extent  of  three  inches  and  nine  hundredths.  The 
thermometer  has  averaged  47,  ranging  from  33  to  62. 

Mobile,  Alabama. — Farm  work  has  made  little  progress, 
having  been  considerably  delayed  by  too  much  rain.  Ram 
has  fallen  on  two  days  of  the  week,  the  rainfall  reaching 
ninety-seven  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  38  to  69,  averaging  53. 

Montgomery,  Alabama,— T tie  country  is  bare  of  cotton. 
Planting  preparations  have  been  interfered  with  by  too  much 
rain  recently.  We  have  had  rain  on  two  days  during  the 
past  week,  the  rainfall  being  seventy  hundredths  of  an  inch. 

Selma,  Alabama. — We  have  had  rain  on  three  days  daring 
the  week,  the  precipitation  reaching  eighty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  54,  the  highest 
being  76  and  the  lowest  30. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  thirty  hundredths  of  an  inch. 
The  theimometer  has  ranged  from  37  to  71,  averaging  56. 

Augusta,  Georgia.  —The  spring  is  rather  backward.  There 
has  been  rain  one  day  during  the  week,  the  precipitation 
being  twelve  hundredths  of  an  inch.  Average  thermometer 
53,  highest  72  and  lowest  33. 

Stateburg,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  to  the  extent  of  thirty-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  60,  ranging  from 
32  to  75. 

Greemvood,  South  Carolina.— Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  eighty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  37  to  CO,  averaging  48. 

Charleston,  South  Carolina. — We  have  had  rain  on  one 
day  of  the  week,  the  rainfall  being  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  the  highest  being 
72  and  the  lowest  38. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  March  8,  1900,  and  March  9,  1899 


New  Orleans Above  zero  of  gauge. 

Memphis ...Above  zero  of  gauge. 

Nashville........ Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vioksburg Above  zero  of  gauge . 


Mch.  8,  '00. 

Mch.  9,  '99. 

Feet. 

Feet. 

10-2 

122 

180 

311 

16-2 

37-2 

60 

5-6 

29-0 

360 

India  Uotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  Mch.  8,  and  for  the  season  from  Sept.  1 
to  March  8  for  three  years  have  been  as  follows: 


1899-1900. 

1898-99. 

1897-98. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

1.133  000 

Week. 

Since 
Sept.  1, 

Bombay 

27.000 

fiTO.OOO 

88.000 

57.000 

633.000 

exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899-'00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'00.. 

1898-99.. 

1897-93.. 
Madras— 

1899-'0O., 

1898-99.. 

1897-98.. 
A.11  otherB- 

1899-'00.. 

18989!^.. 

1897-98.. 

1,000 
16,000 
12,000 

1,000 

1,000 

3,000 
3,000 

1,000 
1«,000 
12,000 

1,000 

i',006 

3,000 
3.000 

3  000 
2,000 

1,000 
2,000 
2,000 

1,000 
2,000 
2,000 

i',066 
10,000 

37.000 
227.000 
112,000 

7,000 

14,000 

9,000 

3,000 

15,000 

7,000 

21.000 
55,000 
24.000 

37.000 
230.000 
114,000 

8,000 
16,000 
11,000 

4,0n0 

17,000 

9,000 

21.000 
59.000 
34,000 

Total  all— 
1899-'00.. 

1898-99.. 
1897-98.. 

5,000 
19,000 
13,000 

5,000 
19,000 
13,000 

2,000 
11,000 
16.000 

68.000 
311.000 
1.52.000 

70,000 
322,000 
168.000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
61,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  14,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  253,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Througharrangements  we  made  with  Messrs.  Davis,  Benat  hi 
Sc  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  yearSt 


Alexandria,  Egypt, 
March  7. 

1899-1900. 

1898-1899. 

1897-98. 

Receipts  (oantars*) . . . 
This  week .. 

95,000 
6,014.000 

120.000 
5,113,000 

175.000 

Since  Sept.  1 

5,919,000 

This 
week. 

Since 
Sept.  1. 

TMs 
week. 

Si7ice 
Sept.  1. 

229,000 
224,000 

TMs 

week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continentt 

7,000 
16,000 

325,000 
309,000 

10,000 
14,000 

10.000 
13.000 

272,000 
273,000 

Total  Europe 

23.000 

63  i, 000 

24.000 

453,000 

23000 

54.^,000 

Acautana  98  pouurtB. 
t  Of  which  to  America  in   1899-1900,  6(',0j4  bales;    In  1898-99, 
30,110  bales;  In  1897-98,  35,573  bales. 


March  10,  1900.] 


THE    CHKONICLK 


491 


This  statement  shows  that  the  receipts  for  the  week 
ending  Mch.  7  were  95,000  oantars  and  the  shipments  to 
all  Europe  16,000  bales. 

MA.NaaK3TER  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  quiet  for  shirtings.  The  demand  for  yarn  is  po^r. 
We  give  tne  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison. 


Feb.  2 
"  9 
"  16 
"  23 

Moll.  2 
"     9 


1900. 


32«  Oop. 
Twist. 


d.        d. 

738  '38 

7''8  a8i« 
T'e  »8S8 
8i«  w9 

85iB®9J4 


8^4  lh$.  Shirt- 
ings, common 
to  finest. 


B. 

d. 

8. 

d. 

5 

2 

■»8 

0 

6 

4 

'38 

3 

5 

6 

-as 

413 

5 

6 

'99 

4'« 

ei^as   6 
6>«®8   7 


OotVn 

Mid. 

Uplds 


d. 
4% 
5833 

53,^2 

5ie 

538 

51530 


1899. 


32s  Oop. 
Twist. 


8H  Ihs.  Shirt- 
ings, comm.on 
to  finest. 


d.       d. 

bH    ®638 

5%     ■36B8 
5lSi6'»608 

5i3i^®609 

5'8  a6Ui6 
5i5j^-6il,e 


d.      8.    d. 
II936IO 
1»4®6  10 
li«a>6  IOI3 
lifl»610i3 
2    96  IL 
2    '36  11 


Jfid. 


d. 

3«S3 

31132 

37ie 

31139 
31832 

37lB 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Mch.  9)  and  since 
Sept.  1, 1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899-1909. 

1398-1899. 

Slock. 

Beceipt$  to  Mch.  9 

This 
week. 

Since 
Sept.   1. 

This 

week. 

Since 
Sept.  1. 

1900. 

1899 

fiftvfiiiiiiaih ........ 

384 

4 
105 

493 

70,094 

7,527 

16,700 

336 
17 

49,384 
5,067 
6,511 

12,968 
847 
801 

9,322 

Charleston.  &o ... 

2,131 

Florida.  &c 

1,115 

Total 

94,321 

353 

60,962 

14,616 

12,468 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  1.630  ba'es,  of  which  1,630  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  815  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1899-1900  and  1898-99, 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  ot  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  Mch.  9  at  Savannah,  for  Georgias,  extra  fine, 
18c.;  choice,  ISJ^c;  fancy,  19c. 

Charleston,  Carolinas,  medium  fine,  18c.;  fine,  19  to  20c.; 
fulh  fine.  213^  to  33c. 

New  England  Mill  Situation.— Reports  from  Fall  River 
are  to  the  effect  that  the  price  of  regular  61x64  print  cloths 
was  advanced  on  March  2  an  eighth  of  a  cent,  to  H}4  cents. 
All  other  goods  controlled  by  the  selling  committee  have  also 
been  marked  up  on  the  new  basis.  This  is  the  second  advance 
of  an  eighth  of  a  cent  in  less  than  two  weeks,  the  previous 
change  having  been  made  Feb.  19.  The  quotation  is  now 
higher  than  at  any  time  since  April,  1893. 

Mr.  Neill  on  the  Cotton  Crop  —Messrs.  Neill  Brother's 
February  circular  contains  the  following  letter  from  Mr. 
Henry  M.  Neill,  dated  at  New  Orleans,  February  1. 

I  have  told  you  for  some  time  that  I  was  foi  ced  to  fear,  if  not  to  abso- 
lutely conclude,  that  my  usual  system  ot  judging  the  probable  crop  by 
a  minute  and  continuous  study  of  the  weather— say  the  temperatare 
and  rainfall  which  it  had  experienced  throughout  the  cotton  States- 
had  failed.    This,  aided  by  all  the  (comparatively  few)  reports  any  one 
man  can  get  as  to  the  appearance  of  the  individual  crops  which  he  had 
seen,  or  could  know  about,  over  so  enormous  an  area,  had  for  twenty 
years  kept  me  approximately  right,  and  afforded  me  good  grounds  for 
adhering  to  it.    Why  it  has  now  failed  I  could  not  discover,  and  can- 
not yet  do  80,  but  I  have  latterly  heard  of  many  remarkable  cases  of 
disappointing  results  in  the  final  counting-up  of  indiviaual  crops.    Of 
these  the  following  Is  my  latest  example.    It  refers  to  a  good  average 
plantation  of  500  acres  in  Alabama,  partly  rich  river  bottoms  and  the 
remainder  uplands.    The  latter  was  fertilized  as  usual,  but  the  former 
does  not  need  fertilizers.    The  owner  of  this  plantation  last  year  made 
.352  bales  and  this  year  only  270  bales  (23  per  cent  less),  every  bale 
picked  and  gone.    The  remarkable  thing  about  this  man's  report  is 
that  he  admits  and  insistj  that  the  season  was  exceptionally  favor- 
able and  better  than  last  year,  and  that  down  to  the  1st  ot  September 
He  thought  this  crop  better  than  last  year's,  and  was  certain  the  year's 
Jotal  crop  would  be  at  least  li  millions,  and  that  it  looked  better  all 
the  time.    He  had  no  drought,  no  worms,  no  disaster  or  setback  of  any 
Jlnd,  asfaras  he  could  judge  by  appearance.    He  worked  the  same 
iiaount  of  labor  on  the  same  acres  and  with  the  same  tertilizerd,  had 
ho  best  picking  season  he  ever  knew,  and  yet  the  result  is  a  loss  of 
-3  per  cent,  and  just  about  the  same  on  bottom  and  hill  lands.    When 
wked  for  a  suggestion  of  a  cause  he  simply  replied  he  was  quite  at 
lea,  and  could  only  suggest  that  it  was  not  a  cotton  year.    We  shall 
)robablyhave  to  accept  this  explanation  as  the  best  that  can  be  got. 
Jne  often  hears  the  same  of  good  or  bad  fruit  years— apples,  peaches. 


etc.  It  is  very  ourloua,  and  I  cannot  believe  the  same  to  be  true  of 
the  whole  country,  but  it  seems  possible  that  some  similar  phenome- 
non may  be  more  widespread  than  I  have  hitherto  believed  possible. 
I  was  much  surprised  to  find  this  man  unable  to  name  any  (even 
alleged)  cause  of  the  falling  off,  as  he  is  an  old  and  expeiienoed 
planter,  and  a  good  farmer.  Nor  can  I  myself  discover  any  either  in 
this  case  or  others  which  have  come  before  me.  I  do  not  Intend  to 
make  any  second  estimate,  but  I  think  it  due  to  my  frends  to  admit 
that  I  fully  acknowledge  that  my  system,  although  carried  out  as 
faithfully  as  in  all  previous  occasions,  has  this  time  unaccountably 
failed.  You  know,  however,  that  since  November  1  have  never  pre- 
tended to  be  any  authority  at  all  as  to  this  extraordinary  crop,  which 
has  been  an  entirely  exceptional  one.  The  later  accounts  have  also 
shown  that  more  damage  was  done  by  the  November  frosts,  stopping 
the  second  growth  in  Texas,  than  I  or  any  one  else  had  thought  pos- 
sible at  so  late  a  date. 

Egyptian  Crop — Mr.  Fr.  Jac.  Andres  has  the  following 
mail  advice  under  date  of  Alexandria,  Feb.  10: 

Arrivals  so  far  are  5,500,000  cantars  and  about  1,250,000  more 
remain  in  the  interior.  Prospects  for  next  crop  are  very  bad.  All 
depends  on  the  early  or  late  rise  of  the  Nile.  Precautions  have  been 
taken  to  save  the  cotton  crop,  but  tor  the  next  three  or  four  months 
uncertainty  will  prevail.  Early  and  heavy  rains  in  the  "lake  regions" 
on  the  upper  Nile  vi  ould  avert  great  disaster  to  crops  in  the  Delta. 

The  "Official  Joarnal"  of  the  E^pytian  Government  con- 
cludes its  remarks  on  the  Nile  water  supply  of  1900  as  fol- 
lows: 

Next  to  rotations  the  most  important  step  toward  saving  the  cotton 
crop,  or  a  portion  of  it,  will  be  the  ptohibitlon  of  irrigation  of  "Sharaki" 
lands  (for  the  Dhurra  sowings)  until  the  rising  flood  brings  down  suf- 
ficient water  to  permit  of  Irrigating  them  without  detriment  to  the 
area  under  cotton.  In  a  year  like  the  present  it  will  be  advisable  for 
all  proprietors  to  plant  their  cotton  at  as  early  a  date  as  possible  con- 
sistent with  climatic  conditions.  It  is  most  desirable  that  the  young 
plants  should  be  in  an  advanced  state  of  growth  before  the  period  of 
scanty  water  supply  shall  arrive.  The  stronger  and  more  vigorous 
the  seedlings  are  the  m»re  likely  they  will  be  to  stand  the  inevitable 
want  of  water.  Further,  it  will  be  as  well  to  get  the  crop  planted 
while  there  is  a|8utHcient  supply  of  water  available.  It  may  not  be  out 
ot  place  here  to  warn  people  that  nothing  can  be  more  deleterious  to 
the  cotton  plants  which  have  survived  a  long  and  continued  drought 
than  to  drench  them  with  water  immediately  upon  the  arrlTal  of  the 
flood.  Such  a  measure  would  have  an  effect  very  similar  to  that  of  giv- 
ing too  muon  water  at  first  to  a  man  who  had  been  suffering  from  long- 
continued  thirst,  and  great  caution  should  be  used  In  the  first  water- 
ings given  to  the  plants  after  the  supply  in  the  river  has  been 
increased.  The  Irrigation  Service  has  been  frequently  requested  to 
give  its  opinion  as  to  the  probable  out-turn  of  the  cotton  crop  in  1900. 
Any  forecast  of  the  kind  would  be  Impossible  to  prepare  and  would 
be  manifestly  misleading,  as  nothing  can  at  present  be  known  regard- 
ing the  level  to  which  the  river  may  eventually  fall.  For  the  infor- 
mation of  those  desiring  to  make  estimates  lor  themselves  it  may  be 
stated  that  the  out-turn  for  the  two  worst  years  yet  known  was  as 
follows:  In  1878, 1,680,595  cantars;  in  1889,  3,200,000  cantars.  It 
is  evident  that  agriculture  in  Egypt  must  pass  through  a  severe  strain 
during  the  next  few  months;  yet  it  cannot  be  asserted  that  the  situa- 
tion Is  as  yet  a  desperate  one.  A  cessation  in  tha  present  rapid  fiood 
of  river  levels  and  the  arrival  of  an  early  flood  would  tend  to  greatly 
alleviate  the  dithoulties  of  irrigation.  Either  or  both  of  these  possi- 
bilities may  yet  happen,  and  although  it  is  heccessary  to  provide  for 
all  possible  contingencies,  there  is  no  need  to  anticipate  evil  and  to 
paint  the  future  in  gloomier  colors  that  the  facts  warrant. 

The  Exports  of  Cotton  from  New  York  this  week  show 
an  increase  compared  with  last  week,  the  total  reaching 
21,077  bales,  against  15,717  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sapt.  1, 1899,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

EXPORTS  OF  COTTON  (BALES)  FROM  NEW  TORK  SINCE  SEPT.  1,  1899. 


Exported  to— 


Liverpool 

Other  British  ports 

Tot.  TO  Gt.  Brit'n 

Havre 

Other  French  ports. 

Total  French 


Bremen 

Hamburg... 
Other  ports. 


Tot.  to  No.Europj 

Spain, Italy,  &o 

All  other 


Total  Spain,  &o.. 
Grand  Total 


Week  Ending— 

Total 

since 

Sept.  1. 

Feb. 
16. 

84 
1,242 

Feb. 
23. 

1.210 
3,101 

March 
2. 

'"772 

March 
9 

5,551 
697 

60,44? 
25,366 

1,326 

4,311 

772 

6,248 

85.815 

3,374 

478 
25C 

700 

612 

25,854 
776 

3,374 

728 

700 

612 

26,630 

2,424 
362 
924 

706 
1,637 
l,lt)4 

3,247 
1,161 
2,353 

681 
1,993 
3,722 

41,178 

7,107 

16,941 

3,710 

3,507 

6,761 

6,.396 

65.226 

2,003 
2,034 

2,346 
2,300 

5,«584 
1,800 

5,121 
2,70C 

36,900 
16,046 

4,087 

4,646 

7,484 

7,821 

52,946 

12,497 

13,192 

15,717 

21,077 

230,617 

Same 

period 

previous 

year. 

164,100 
54,750 

218,850 

19.296 

1,858 

21,154 

60,807 
12,401 
27,951 

101,159 

55,442 
220 

55,662 


396,835 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Biltimore  for  the  past 
week,  and  since  Sept.  1,  1899. 


New  York. 

BOSTOW. 

Philadklph'a. 

BALTIMORE. 

Receipts 
from— 

This 
week. 

Since 
Sept.  1. 

This 
week. 

.Since 
Sept.  1. 

Tills 
week. 

isince 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

N.  Orleans... 
Te.^as 

Savann'h  &c 
Mobile     ... 
Florida  .... 
So.  Carolina 
No.  Carolina 
Virginia  — 
North,  ports 
Tenn.,  &c. 
Foreign  .... 

18,243 

e,82i 

3,480 

1,171 

1,200 

103 

663 

329 

199,21Q 

120,024 

12i,743 

11,311 

10,';34 

17,162 

6,10a 

15,486 

1,416 

89,651 

20,371 

6,717 

4,547 
124 

64,594 
139.592 

41,550 

86,^i88 

106,313 

6il,940 

60,t09 

951 
998 



12,120 
38.340 

7,67i> 

13,000 
),0U 

61,178 

89,000 
71,154 

Total  

87,136 

568,825 

ll,3S8 

667,366 

1,»j9 

60,860 

21,681 

211,832 

Last  year... 

24  0.=i7 

«82.112 

18.06S 

722.259 

4.121 

42.41' 

S.OfiS 

258,614 

I 
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JcTE  BcTTs,  Bagging,  &c.— There  have  been  practically 
no  transactions  in  jute  baggingduringthe  week  under  review 
and  prices  are  nominally  unchanged  at  6@638C,  for  1%  lbs. 
and  6i^@63^c.  for  2  lbs.,  standard  grades.  Jute  butts  con- 
tinue ex  treniely  dull  at  I'OSc.  for  paper  quality  and  \%<i.  for 
mixing  to  arrive. 

Shippinq  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  150,091  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet. 

New  Yobk— To  Liverpool,  per  steamer  Cevic,  5,551 5,551 

To  Hull,  per  steamer  Colorado,  657 657 

To  Manchester,  per  steamer  Herschel,  40 40 

To  Havre,  per  steamers  Ben  Corlic,  112 La  Normandle, 

500....... 612 

To  Bremen,  per  steamer  Saale.  681 681 

To  Hamburg,  per  steamers  Pennsylvania,  1,210 Thorn- 
lev,  783 1,993 

To  Antwerp,  per  steamer  Southwark,  3,722 3,722 

To  Genoa,  per  steamers  Eros,  2,391 Kaiser  Wilhelm  II., 

2,235 4,626 

To  Naples,  per  steamer  Kaiser  Wilhelm  II.,  495 495 

To  Japan,  per  steamer  Indrani.  2.100  (additional) 2,700 

Hbw  Orleans— To  Liverpool -March  2 -Steamers  Florldian, 

4,468;  Louisiana,  5,200 9,668 

To   Rotterdam— March  6— Steamer  Paddington,  1,036 — 

March  7— Steamer  Ethel  Radcllffe,  450 1,486 

To  Lisbon— March  3— Bark  Atlamleo,  400 400 

To  Barcelona— March  5— Steamer  Martin  Saenz,  4,450.  ...     4,450 

To  Genoa— March  7— Steamer  Citta  di  Palermo,  10.237 10,237 

To  Trieste— March  3— steamer  Aquileja,  1,300 1,300 

To  Venice— March  ?»- Steamer  Aquileja,  2, '•51 2,651 

To  Fiume— March  3 -Steamer  Aquileja,  200 200 

To  Japan— March  8— Steamnr  Almond  Branch,  6,151 6,151 

Galveston- To    Manchester-March   6— Steamers    Ainsdale, 

6.322;  Alava,  4,307 10,629 

To  Bremen— March  5— Steamers  Skandia,  13,910 Tasso, 

7,326 21,236 

To  Hamburg— March  2— Steamer  Golden  Cross,  950 9*^0 

Pbnsacola- To  Bremen— March  8— Steamer  Upland,  4,850 4,850 

Savannah— To  Manchester— March  7— Steamer  Yestoi^  4,903 

upland  and  1,630  Sea  Island 6,533 

To  Bremen— March  8 -Steamers  Leven,  7,355;    Livland, 

6,258 13,613 

To  Genoa  -March  2— Steamer  Linda,  7,050 7,050 

Bbdnswick— To  Liverpool— Mch.  5— Steamer  Avonmore,  4,498     4,498 

To  Manchester- March  2— Steamer  Loehmore,  6,146 6,146 

Ohableston— To  Manchester— March  6— Steamer  Gladestry, 

6.721 6,721 

Nbwpobt  News— To   Liverpool— March  3— Steamer  Samoa, 

228 

Boston- To   Liverpool— Maioh  6— Steamer  Sagamore,  352 

To  Yarmouth- March  6— Steamer  Boston,  63 

Baltimore— To  Liverpool— Ffb.  28— Steamer  Vedamore,  1,329 

To  Bremen— March  3— Steamer  Munchen,  2,797 2,797 

To  Hamburg— March  3— Steamer  Belgravia,  2,979 2,979 

To  Rotterdam— March  1— Steamer  Venango,  200  200 

To  Antwerp— March  1  -Steamer  English  King,  450 450 

Portland,  Me.— To  Liverpool— Mch.  3— Steamer  Dominion,729        729 
San  Francisco— To  Japan— March  7— Steamer  America  Maru, 

1,118 1,118 


228 

352 

63 

1,329 


Total. 


The  particulars  of  the  foregoing  shipments, 
OUT  usual  form,  are  as  follows. 

Breat   French    Qer-  ^Oth.S'rope-s  Mexico, 
BriVn.   ports,  many.  North.  South.      <ie.    Japan. 

6,248        612    2.674    3,722    5  121     2,700 

9,668     1,486  19,238     6,151 

10,629     22,186    

-••*-'         ■>■■••        ^fOiJV        •■■*_•        >■*•-•         •■■■■«        ■>■■■■ 

6,533    13,613    7,050    

10,644 


, 150,091 

arranged  in 


Hew  York. 
N.  Orleans. 
Qalveeton. 
Pensaooia. 
Savannah.. 
Brunswick 
Charleston 
N'p't  News 

Boston 

Baltimore. 
Portl'd,  Me 
San  Fran.. 


6,721 
229 
352 

1,329 
729 


5,776        680 


63 


1,118 


Total. 

21,077 

36,543 

32,815 

4,S50 

27,196 

10,644 

6,721 

228 

415 

7,755 

729 

1,118 


Total....   53,081       612  49,099    5,858  31,409  63    9,969  150,091 

To  Japan  since  Sent.  1  shipments  have  been  13,141  bales 

from  New  York,   39,555  bales  from  Galveston,  35,359  bales 

from  New  Orleans,  9,650  bales  from  Pensacola,  1-1,352  bales 

from  Savannah  and  121,479  bales  from  Pacific  Coast.    To 

Ciiina.  6,899  bales  from  New  York,  «&c. 
Below  we  give  all  news  received  to  date  of  disasters  to 

vessels  carrying  cotton  from  United  States  ports,  &o. 

Gate  Citv,  steamer,  from  Savannah  for  Boston,  ashore  on  the  Long 
Island  Coast,  near  Moriches.  The  steamer  broke  in  two  early  in 
the  week  and  cannot  therefore  be  saved.  The  removal  of  cotton 
is  going  on  slowly.    About  7u0  bales  of  cotton  yet  in  the  vessel. 

Paxtillac,  steamer  (Fr.),  from  New  York,  Feb.  5,  for  Havre,  has  not 
yet  reached  her  destination.  The  cargo  includes  1,356  bales  of 
cotton. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Frt 


Liverpool e. 

Havre c. 

Bremen,  May c. 

Hamburg e. 

Amsterdam e. 

Rotterdam c. 

Reval,  v.  Hamb..e. 

Do     V.  Hull...c. 

Do     V.  Copen-.c. 

Genoa c. 

Trieste,  direct... c. 

Antwerp d. 

Ghent,  v.Antw'j)  d. 


8atur. 

JUon. 

Tuet. 

Wednes. 

Thurt. 
33 

33 

33 

33 

33 

40* 

40* 

40* 

40* 

40' 

35 

35 

35 

35 

35 

85 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

85 

35 

35 

35 

50 

53 

53 

53 

63 

50 

48 

48 

48 

48 

.... 



.... 

-••  - 

.... 

40-4019 

40 

40 

37ifl 

37ifl 

45 

45 

45 

45 

45 

"64 

"r4 

".4 

11(4 

"64 

13fl4 

13  4 

13f4 

13fi4 

1364 

33 

40* 

35 

35 

35 

35 

53 

43 

37ifl 

45 


U 
13, 


c4 

(4 


Quotations  are  cents  per  100  lbs.  or  Iraotions  of  a  penny  per  ib. 
*  And  5  per  cent. 

Liverpool.— By  cable  from  Liverpool  we  have  the  foUov  • 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales . 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week 

Of  which  American 

Ajnonnt  afloat 

Of  which  American 


Feb.  16. 

Feb.  23. 

Meh.2 

51,000 

53,00C 

47,000 

400 

2,000 

1,000 

600 

3,000 

..*■•• 

47,000 

48,000 

42,000 

5,000 

7,000 

9,000 

86,000 

60,000 

96,000 

645,000 

660,000 

630,000 

529,000 

543,000 

520,000 

96,000 

82,000 

75,000 

74,000 

66,000 

63,000 

193,000 

214,000 

256,000 

157,000 

190,000 

230,000 

Mch.  9. 

75,000 

1,800 

4,500 

57,000 

4,000 

60,000 

615,000 

504,000 

62,000 

46,000 

270,000 

252,000 


Note.— A  re-count  of  the  cotton  stock  at  Liverpool,  March  3,  showed 
a  decrease  of  13,432  bales,  made  up  of  a  loss  of  12,33i  American,  a 
gain  of  5,699  Egyptian  and  a  loss  of  6,743  others. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Mch.  9  and  the  daily  closing 
PTioes  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45  p 


H.  ^ 


Mid.  Upl'ds, 

Sales 

Spec.&exp, 


Futures. 

Market, 
1:45  P.  H. 


Market, 
4p 


let,  I 
M.    I 


SaVday. 


Fair 

business 

domg. 

51532 

12,000 
300 


Irreg.  at 
3-64  ad- 
vance. 


Excited. 


Monday. 


Fair 
demand. 

51732 

10  000 
1,000 


Barely 
steady. 


trroRtilar. 


Tuesday. 


Harden'g. 


52I32 

15.000 
2,000 


Strong  at 
t-t!4@8-61 
advance. 


Steady. 


Wed'day. 


Good 
demand. 

5ifl 

12,000 
1,000 


Weak  at 

4-64^6-04 

decline. 


Steady. 


Tkursd'y 


Good 
demand. 

51832 

15  000 
1,000 


Easy  at 
decline. 


Steady. 


Friday. 


Fair 

business 

doing. 

5153a 

10,000 

1,000 


Irreg.  at 

l-tM«»2.«4 

decline. 

Barely 
steady. 


The  prices  of  futures  at  Liverpool 
below,  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


March  3  to 
March  9 


February... 
Feb.-Moh.  .. 
Mch.-April,. 
April- Af  ay . . 
May-June. .. 
June-July. . . 
July- Aug.... 
Aug.-Sept... 
3ept.-0ot.... 
Oot.-Nov.... 
Nov.-Deo ... 
Dec- J  an 


Sat. 


12i«  1 

P.M.  P.M. 


d. 

5  23 
5  19 
5  12 
5  11 
5  08 
5  04 
4  63 
4  40 
4  30 
4  25 
4  24 


mon. 


1:45  4 

P.M.  P.M. 


d. 

5  30 

26 

22 

18 

15 

12 

5  05 

4  47 

4  36 

4  31 

4  29 


5  32 

5  29 
5  25 
5  22 
.=.  18 
5  16 
5  09 
4  50 
4  37 
4  32 
4  30 


1:45 

P.M. 


<f. 

5  32 
5  29 
5  24 
5  20 
5  17 
5  14 
5  07 
4  47 
4  S3 
4  29 
4  27 


Tnes. 


DTed. 


4  1:45 
P.M.  P.M. 


d. 

5  36 

5  33 
5  28 
5  25 
5  22 
5  19 
5  12 
4  48 
4  34 
4  29 
4  28 


4 

P.M. 


d. 
5  34 

5  31 

5  26 

23 

20 

17 

10 

46 

33 

4  28 

4  26 

4  25 


d. 

5  25 
5  22 
5  18 
5  15 
5  12 
5  09 
5  02 
4  41 
4  28 
4  23 
4  21 
4  20 


d. 
5  22 

5  20 
5  15 
5  11 
5  09 
5  06 
4  63 
4  38 
4  24 
4  19 
4  17 
4  16 


Tliars. 


1:45 

P.M. 


d. 
5  21 

5  18 
5  14 
5  11 
5  03 
5  05 
4  62 
4  36 
4  22 
4  17 
4  16 
4  14 


4 

P.M. 


d. 

5  20 

5  17 
5  12 


Frl. 


1:45 

P.M 


d. 

5  22 
5  19 
5  15 


5  09|5  12 
5  06  5  09 
5  03  5  06 


4  59 
4  34 
4  20 
4  15 
4  13 


4  62 
4  38 
4  24 
4  19 
4  17 


4  12  4  16 


4 

P.M. 


d. 

5  21 
5  18 
5  13 
5  10 
5  07 
5  04 
4  60 
4  3& 
4  23 
4  18 
4  16 
4  14 


BREADSTUFFS. 

Friday,  March  9,  1900. 

A  better  tone  has  dominated  the  market  for  wheat  flour, 
and  in  some  instances  prices  have  advanced  slightly. 
A  moderate  volume  of  business  has  been  transacted,  as  there 
has  been  more  activity  to  the  export  demand,  and  local  job- 
bers also  have  been  better  buyers.  Reflecting  a  stronger 
turn  to  values  for  the  grain,  together  with  the  improved 
demand,  sellers  have  shown  less  disposition  to  force  sales. 
City  mills  have  had  a  moderate  sale  at  steady  prices.  Rye 
flour  has  been  in  light  demand,  but  well  held.  Backwheat 
flour  has  continued  quiet  at  unchanged  values.  Corn  meal 
has  had  a  fair  sale  at  steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  slightly 
more  active  and  the  tendency  of  prices  has  been  towards  a 
higher  basis.  Foreign  advices  have  been  of  a  more  favor- 
able character,  particularly  from  the  United  Kingdom,  and 
the  crop  news  from  the  winter-wheat  belt  also  has  been 
such  as  to  cause  shorts  some  uaeasiness.  Supplies  in  sight 
continue  large,  and  the  crop  movement  has  been  fairly  full; 
these  factors,  however,  it  is  claimed  by  many,  are  offset  by 
the  low  prices  ruling.  Furthermore,  it  is  claimed  that 
stocks  in  Europe  are  not  heavy,  and  that  it  is  only  a  question 
of  time  before  there  will  be  a  revival  of  the  export  demand; 
in  fact  during  the  week  there  has  been  a  better  expjrt  trade. 
The  large  shipments  from  Argentine  the  past  few  weeks, 
which  have  been  a  factor  against  the  market,  are  expected 
soon  to  show  a  falling  off,  and  this  has  had  its  influence  upon 
the  situation.  Business  in  the  spot  market  has  been  more 
active.  Lisbon  has  been  a  buyer  of  No.  2  red  winter,  and, 
owing  to  light  offerings,  prices  have  advanced  sharply.  Ad- 
vices received  from  the  interior  have  reported  fairly  large 
sales  of  wheat  for  shipment  to  the  seaboard,  a  considerable 
percentage  of  which,  it  is  believed,  is  for  export.  To-day 
the  market  opened  easier  under  tiae  large  Argentine  ship- 
ments, rallied  and  more  than  recovered  the  loss  on  the  large 
shipments  from  the  United  States  for  the  week,  but  again 
reacted  and  closed  slightly  lower  for  the  day  under  realizing 
sales.  Tha  spot  market  was  firm  but  quiet.  Sales  for  ex- 
port here  and  at  outports  were  56,000  bushels. 

DAILT  CL08IMG  PBICES  OF  NO.  2  BED  WIKTBB  IN  NKW^   YORK. 


8at. 

Oash  wheat  f.  o.  b 75% 

Mch.  delivery  in  elev 74ie 

May  delivery  in  elev 72^4 

July  delivery  In  elev ''258 

Sept.  delivery  in  elev —    72^4 

DAILY  CLOSINO  PBICBS  OF 

Sat. 
March  delivery  in  elev...    64 'a 

May  delivery  In  elev es'^s 

July  delivery  in  elev....      66"e 


if  on. 
75% 

7358 
72 

7216 

72 


76^8 

7418 

7238 

72ifi 
72I4 


Wed. 
7716 
74^8 
7218 
72 1« 
72 


Thurs. 
781a 
76I3 
73 

72 '8 
72% 


NO.  2  SPBDia  IN   CHICAGO. 
Mon.      Tues.      Wed.     Thurs. 
6438        64'e        641*        6514 
6558        «56  6558        6638 

661-2        67  6658        6714 


FH. 
7di« 
76 
72% 

7268 
72ifl 

FH. 
65% 
6616 
67 
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Indian  corn  futures  have  been  quiet,  bat  the  market  has 
shown  a  fairly  good  undertone,  and  prices  have  advanced . 
Immediately  following  our  last,  reported  freer  country 
offerings  and  estimated  large  reserves  in  farmerb'  hand  had 
a  weakening  influence  and  prices  made  a  fractional  dpcline. 
SubEsquently,  however,  the  country  oiferinga  fell  off,  and 
as  receipts  were  light  the  market  turned  stronger.  Sympathy 
with  the  advance  in  wheat  also  had  a  strengthening  influence 
and  prices  advanced,  with  shorts  moderate  buyers  to  cover 
contracts.  Business  in  the  spot  market  has  been  only  mod- 
erately active,  but  prices  have  advanced.  To-day  the  market 
was  firmer  on  small  country  offers  ani  firm  cash  markets. 
The  spot  market  was  fairly  active  and  higher.  Sales  for  ex- 
port here  and  at  outports  were  600,C00  bushels. 

DAIIiT  0LO8INO  PEI0E8  OP  NO.  2  MIXED  CORN  IN  IVEW    YORK. 

Sat.  Mon.  Tues. 

Oasli  corn,  f.  o.  b 4138  4U8  H'^s 

May  delivery  In  elev SO'^h  39^  4014 

July  deUvery  In  elev. ..    40  39'^8  4038 

DAILT  CLOSINO  PBICB8  OF  NO.  2  MIXED  COBN 

Sat.  Mon.  Tues. 

May  delivery  In  elev SiSg  34^3  35 

July  delivery  in  elev 84''8  3458  35^4 

Sept.  delivery  In  elev SS^s  SS^e       SSSg 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  and  prices  have  barely  changed,  with  the  tone  holding 
steady.  Receipts  have  been  fairly  full,  but  sympathy  with 
the  improvement  in  other  grains  has  served  to  hold  the  mar- 
ket. The  local  spot  market  has  been  easier.  Export  demand 
has  been  dull  and  there  has  been  only  a  limited  trade  with 
local  buyers.  Offerings  have  been  fairly  full  and  prices  have 
weakened.  To  day  the  market  for  futures  was  firmer,  in 
sympathy  with  the  advance  in  corn.  The  spot  market  was 
quiet  but  steady. 

DAILY  CLOBINa  FBICES  OF  OATS  IN  NEW^  IfORK. 


Wed.  Thurs.  FH. 

413t  4218  421^ 

4038  40%  40'78 

40ifl  4078  41^8 
IN  CHICAGO. 

Wed.  Thurs.  FYi 

35  3513  3558 

3514  3553  35% 

3553  3618  36I4 


Sat. 

So.  2  mixed  in  elev 29 

No.  2  white  in  elev 3114 

DAILT  CLOSING  PRICES  OF  NO 

Sat. 

2338 

2214 


May  delivery  In  elev... 
July  delivery  in  elev ... 


Mon.  Tues.  Wed.  Thurs.  Fri. 

29  281a  28I3       28I4  28I4 

31  31  3114       3112  311a 

2  MIXED  OAT8  IN  CHICAGO. 

Mon.  Tues.  Wed.     Thurs.  Fri. 

2338  231a  23^        2338  2358 

2214  2214  2214        2214  2238 


Rye  has  been  dull,  but  with  light  offerings  prices  have 
held  steady.  Barley  has  been  easier,  with  sales  of  feeding  at 
lower  prices. 

Following  are  the  closing  quotations: 


PLOUK. 


Fine $2  00  -32  25 

Superfine 2  25  ®2  50 

Extra,  No.  2 2  35  ®2  65 

Extra,  No.  1 2  55  ®2  85 

Clears 2  90  ®3  30 

Straights 3  35  @3  70 

Patent,  spring 3  65  ®4  30 


Patent,  winter.... $3  65  ®3  90 
City  mills,  patent..  4  10  ®4  40 
Ryeflour.superflne  3  00  ®3  65 
Buckwheat  flour. .  1  65  ®1  75 
Corn  meal- 
Western,  etc 2  10  ®2  20 

Brandywtne 2  20  ®2  25 


(Wheat  flour  In  sacks  sells  at  prl  ces  below  those  for  barrels.) 


GRAIN. 


Wheat,  per  buen.— 
Hard  Duluth,  No.l 
N'th'nDuluth,No.l 
Red  winter,  No.  2. 
H'd  Manitoba  No.  1 

Oats— Mtx'd,  p.  bush. 

White 

No.  2  mixed 

■     No.  2  wliite 


c.        0. 

78i4®80 
7714-3179 
7634®78i2 
78 14®  80 
28     ®29ifl 
31     ®35 
28i4®29i4 
31ia»32i3 


Corn,  per  bush.-  0.         0. 

Western  mixed 40i4®42ia 

No.  2  mixed 40%®42i3 

Western  yellow 40''8®4258 

Western  white 40''8®42e8 

Rye,  per  bush- 
Western 61iaai63ia 

State  and  Jersey 59    ®63 

Barley— Western 50    'a>53 

Feedins; 42     Wi6^ 


For  other  tables  usuallr  Klven  here  aee  paee  461. 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday.  P.  M.,  March  9,  1900. 
The  cotton  goods  market  has  reached  a  stage  where  the 
division  of  opinion  between  buyers  and  sellers  as  to  the 
validity  of  the  latest  advances  in  prices  is  quite  marked.  In 
one  respect  the  latter  have  the  best  of  the  argument,  that  is, 
in  connection  with  spot  goods,  the  market  still  being  so 
poorly  supplied  in  most  descriptions  that  the  advance-  are 
secured,  but  m  connection  with  future  delivery  business 
sellers  have  a  more  difficult  task.  The  buyers  are 
holding  aloof  from  forward  business  at  present  prices 
in  most  staple  lines  the  present  range  of  values 
being  in  their  opinion  based  solely  upon  the  cotton 
situation  and  not  warranted  by  the  prospective  relationship 
of  supply  and  demand  in  goods.  Sellers  seem  to  be  quite  as 
willing  as  buyers  to  let  later  positions  take  care  of  them- 
selves, there  being  no  pressure  on  their  part  to  do  business 
in  them.  This  week  the  advances  in  prices  have  been  fewer 
in  number  than  for  some  time  past  and  with  the  exception 
of  a  rise  of  J^c.  in  print  cloths  have  not  been  important.  The 
woolen  goods  situation  is  without  change,  men's- wear  fab- 
rics dull  and  dress  goods  in  fair  demand. 

Woolen  Goods. — The  market  for  men'g-wear  woolen  and 
worsted  fabrics  has  ruled  dull  this  week.  There  have  been 
few  buyers  in  the  district  and  mail  orders  have  been  light. 
The  results  secured  up  to  the  present  time  in  fancy  worsteds 
of  the  finer  grades  have  not  been  up  to  expectations,  but  the 
orders  placed  are  expected  to  hold  good,  which  is  more  than 
they  have  done  altogether  in  the  medium  and  low  grades. 
Cancellations  of  the  latter  have  been  unimportant  this  week 
and  sellers  are  now  hoping  that  buyers  are  through  with  this 
disagreeable  manner  of  revising  their  purcnases.  The  tone 
of  the  market  is  steady.  Business  in  overcoatings  has  been 
on  a  limited  scale  at  previous  prices,  but  a  fair  demand  has 
come  forward  for  new  season's  cloakings.  Business  in  fancy 
woolen  and  worsted  dress  goods  has  been  on  a  fair  scale  at 


firm  prices.     Staple  dress  goods  quiet  but  strong.    No  change 
in  flannels  or  blankets. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  5  were  13,890 
packages,  valued  at  |511,947,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


New  York  to  March  5, 


Great  Britain 

Other  European. 

China 

India 

Arabia 

Africa 

Westlndies , 

Mexico 

Central  America. 
South  America... 
Other  Countries. 


Total 

China,  via  Vancouver*. 


Total 13,890 


1900. 


Week.   Since  Jan.  1. 


32 
40 

7,647 
383 

2,588 
199 
291 
116 
394 

2,023 
177 


13,890 


200 

166 

53.546 

3,722 

6,84  6 

1,001 

3,896 

634 

2,392 

9,336 

1,496 


83,235 


83,235 


1899. 


TIreek.    Since  Jan.  J 


20 
31 


46 
625 

61 
155 
654 
125 


1,717 


1,717 


502 

142 
52,109 

708 
8,066 
2,133 
5,395^ 

926 
1,498 
9,853 
1,802 


83,124 


83.124 


"  Prom  New  Ensiana  mUl  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  hae 
been  $3,148,444  in  1900,  against  |2,878,866  in  1899. 

There  has  been  no  change  of  moment  in  the  character  of 
home  demand,  which  is  still  moderate,  and  export  buying 
has  been  limited  in  brown  sheetings  and  drills.  Prices  are 
i^c.  to  J^c.  higher  in  some  makes.  Fine  brown  sheetings- 
very  firm.  Ducks  and  brown  osnaburgs  firm  without 
quotable  change  in  prices.  Some  makes  of  bleached  cottons- 
have  been  advanced  i^c,  and  the  tone  throughout  is  very 
firm,  with  some  improvement  in  the  demand  coming  for- 
ward in  all  grades.  Wide  sheetings  are  firm,  with  moderate 
demand.  Cotton  flannels  and  blankets  quiet  but  in 
strong  position.  The  business  done  in  such  coars^, 
colored  cottons  as  denims,  ticks,  plaids,  etc.,  has 
been  limited  by  scarcity  of  ready  supplies;  the  market 
is  strong,  with  tendency  towards  still  higher  prices. 
Kid-finished  cambrics  advanced  %c..  There  has  been  no 
change  in  fancy  prints;  the  demand  for  these  is  moderate 
and  met  at  previous  prices.  Staple  prints  are  very  firm, 
with  fair  demand,  some  lines  tending  upwards.  Staple  and 
dress  style  ginghams  are  still  very  strong,  but  no  change 
made  in  quotations.  Without  business  being  done  in  them, 
regular  print  cloths  have  been  advanced  %<i.,  to  3i^c,,  and 
other  makes,  which  have  sold  fairly,  advanced  proportionally. 

Foreign  Dry  Goods.— Business  in  foreign  dress  goods  has 
been  of  fair  extent  with  generally  firm  market.    Silks  and 
ribbons  are  firm   with  moderate  sales.    Linens  are  strong 
and  advancing.     Burlaps  quiet  and  unchanged. 
Importations  and  TTarebonse  Wltbdrawals  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  8,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furniehed  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
toithout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 

Transient  matter  (each  time)$4  20  i  Three  Months  (13  times).. $29  00 

STANDING  BUSINESS  CARDS.  Six  Months        (26  times)..   50  00 

Two  Months  (8  times) $22  00  |  Twelve  Months  (52  times) .     87  00 


Sny  Island  (111.)  Levee  Drainage  TM^irici.— Re-hearing 
Denied, — The  United  States  Circuit  Court  of  Appeals  has  de- 
nied a  re-hearing  in  the  Sny  Island  levee  bond  case, 
wherein  an  issue  of  $650,000  bonds  was  declared  illegal. 
See  Chronicle,  V.  64,  p  343,  and  V.  69,  p.  1193. 

Troy,  N.  \.— Greater  Troy  Bill.— The  State  As?embly  on 
March  6,  1900,  passed  a  bill  annexing  to  the  city  of  Troy  por- 
tions of  the  towns  of  North  Greenbush,  Brunswick  and  Lan- 
singburg. 

West  Virginia  Debt. — Virginia  Legislature  Oives  Author- 
ity to  Sue  for  the  State. — The  committee  for  settlement  of  the 
West  Virginia  debt,  of  which  Mr.  John  Crosby  Brown  is 
Chairman,  has  made  an  important  advance  towards  the  ac- 
complishment of  the  purpose  for  which  it  was  formed.  The 
Legislature  of  Virginia  passed  on  Monday  a  bill  authorizing 
the  State  Debt  Commission,  with  the  advice  and  approval  of 
the  Attorney-  General  of  Virginia,  to  take  such  action  and  in- 
stitute such  proceedings  on  behalf  of  the  State  as  may  in 
their  ju(3gment  be  needful  and  proper  to  protect  the  State's 
interests  and  bring  about  and  carry  into  effect  a  settlement 
with  West  Virginia.  Tae  purpose  of  the  bill  is  to  enable  the 
State  to  bring  suit  in  the  Supreme  Court  of  the  United  States 
against  the  State  of  West  Virginia  for  the  payment  of 
its  proportion  of  the  old  State  debt  said  to  be 
about  $15,001,000.  The  bill  as  ^passed  makes  it  neces- 
sary for  a  large  proportion  of  the  deferred  debt  to  be  depos- 
ited under  some  contract  enabling  a  full  release  to  be  given 
to  Virginia  against  any  claim  which  might  possibly  arise. 
The  contract  calling  for  deposits  with  Brown  Brothers  &  Co. 
(who  are  still  receiving  deposits  without  penalty)  seems  to  be 
the  only  one  fulfilling  this  requirement. 

The  special  committee  to  bring  suit  for  the  certificate  hold- 
ers consists  of  J.  Crosby  Brown,  Chairman;  Geurge  Coppell, 
J.  Kennedy  Tod  and  Clarence  Cary  of  New  York;  Virginius 
Newton,  President  First  National  Bank,  Richmond,  and  R. 
P.  Chew  of  West  Virginia. 

Besides  these  gentlemen  tbere  is  an  advisory  committee 
consisting  of  Hon.  Edward  J.  Ptielps,  late  Minister  to  Eng- 
land; W.  Pinknev  White,  formerly  Governor  of  Maryland, 
and  George  G.  Williams,  President  of  the  Chemical  Na- 
tional Bank  of  this  city.  The  late  Thomas  F.  Bayard  was 
also  a  member. 

Bond  Calls  and  Redemptions. 

Cincinnati,  Ohio.— Bond  Call.— Oa  March  2,  1900,  the 
Sinking  Fand  Trustees  passed  resolutions  calling  for  payment 
the  following  bonds : 

On  June  1, 19C0,  $150,000  street  bonds  Nos.  Al  to  A300  inclusive,  dated  June  1, 
1891,  and  maturing  June  1,  1910,  subject  to  call  June  1,  19o0.  Interest,  i%,  pay- 
able semiannually. 

On  July  1, 1900,  $2,000  Westwood  town-hall  bonds  Nos.  86  to  105  inclusive 
issued  Julv  1,  1888,  and  bearing  6%  Interest. 

On  Aug.  1, 1900,  «5u0  6%  Weotwood  town-hall  bonds  Nos.  216  to  220  inclusive 
issued  Aug.  1,  1889. 

Denton  County,  Texas.— Bowd  Coll. — W.  T.  Bailey,  County 
Treasurer,  calls  for  payment  June  1,  1900,  court-house  bonds 
Nos.  1  to  15,  each  bond  being  for  $1,000. 

Denver,  Col.— Bond  Call.—Panl  J.  Sours,  City  Treasurer, 
called  for  payment  April  1,  1900,  the  following  bonds: 

SEWER  BONDS. 
Broadway  Storm  Sewer  Dist.  No.  1— Bonds  Nos.  27  to  30,  both  inclusive 
Capitol  Hill  Sanitary  Sewer  Dist.  No.  1— Bonds  Nos.  :il]  to  nTZ,  both  inclusive 
Bowdinii  Avenue  Sanitary  Sewer  Dist.  No.  1— Bonds  Nos.  20  to  21. 
North  Denver  Sanitary  Se^er  Dist.  No.  2— Bonds  Nos.  ;£70  to  334,  both  in- 
clusive. 
South  Side  Sanitary  Sewer  Dist.  No.  1— Bonds  Nos.  299  to  :^71,  both  inclusive 
South  Side  Sanitary  Sewer  l>ist.  No.  2— Bonds  Nos.  ■'*  to  27.  both  inclusive 
Thirteenth  Street  Sanitary  Sewer  general  refuuuing  warrants  Nos    lis;  to 
145.  both  Inclusive. 

PAVING  BONDS. 
Broadway  Paving  Dist.  No.  2— Bonds  Nos.  20  to  24,  both  inclusive. 
Coltax  Aveniit!  Paving  Dist.  No.  ]— Bonds  Nos,  31  to  30,  both  inclusive. 
Court  Place  Paving  Dist.— Bond  No.  7i 

Fifteenth  Street  Paving  Dist.  No.  1— Bonds  Nos.  32  to  H5,  lioth  inclusive 
Larimer  Street  Paving  Dist.  No.  1— Bonds  Nos.  163  to  I90,  both  inclusive* 
Larimer  Street  Paving  Dist.  No.  2— Bonds  Nos.  186  to  194,  both  inclusive' 
Nineteenth  Street  Paving  uist.  No.  1— Bonds  Nos.  ISn  to  1S3,  both  inclusive 
Nineteenth  Street  Paving  Dist.  No.  2— Bonds  Nos.  138  to  W.i.  l)otli  inclu.Hive 
Logan  Avenue  Improvement  Dist.  No.  i— Bonds  Nos.  1  to  8,  both  inclusive. 

KAILWAY  IMPROVEMENT  DISTRICTS.  | 

Railway  Improyement  Dist.  of  the  Broadway  Paving  Dist.  No.  2— Bonds  Nop  ' 
4,  6,  6  and  7. 


Railway  Improvement  Diet,  of  the  Colfax  Avenue  Paving  Dist  No.  1— Bonds 
No8.  32  to  5'i,  both  inclusive. 

Railway  Improvement  Dist.  of  the  Fifteenth;  Street  Paving  Dist.  No.  1— 
Bonos  Nos.  4.  6,  6  and  ■;. 

Also  on  May  1, 1900,  Highlands  Public  Building— Bonds  Nos.  8  to  14.  both  In- 
clusive. 

Upon  request  from  the  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  these  calls,  tbe  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trust 
Co.,  New  York  City,  but  not  otherwise. 

Golden  City  (Mo.)  School  District.- Bond  CjlL—Thia  dis- 
trict called  for  payment  March  1,  1900,  at  the  Mercbants- 
Laclede  National  Bank,  St.  Louis,  bonds  Nos.  1  to  5,  in- 
clusive, issued  March  1,  1895.  Securities  are  in  denomination 
of  $500. 

Marietta,  Ohio.— Borjd  CaZi.— Carl  Becker,  City  Clerk,  haa 
called  for  payment  April  2,  1900,  at  the  National  Park  Bank, 
New  York  City,  $90,100  water  bonds,  issued  0.;t.  1,  1889,  and 
which  are  now  subject  to  call.  As  stated  elsewhere,  refund- 
ing bonds  will  ba  sold  on  March  12,  1900. 

Michigan.— Bond  Call. — The  State  has  given  notice  that 
unless  the  $19,000  "past  due  part-paid  $5,000,000  loan  bonds," 
adjustable  at  $578  57  per  $1,000  (making  the  exchange  value 
$10,992  83),  are  presented  for  payment  before  May  31,  1900, 
they  are  to  be  declared  forfeited  to  the  State. 

Mnltnomah  County,  Oregon.— P^arraw^  Ca/^— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants, Claps  36,  drawn  upon  the  general  fund,  that  were  pre- 
sented and  indorsed  "Not  paid  for  want  of  funds"  from 
April  8,  1899,  to  April  12,  1899,  both  dates  inclusive.  Interest 
ceased  Feb.  28,  1900. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  County  (P.  0.  Decatur),  Ini.— Bonds  to  he  Issued. 
— Tcis  county  will  issue  |30,000  infirmary-building  bonds,  for 
which  proposals  will  be  asked  some  time  this  spring.  Date 
of  sale  and  details  of  the  issue  are  not  yet  determined. 

Akron,  Ohio.— Bond  Sale.— Oa  March  3  tbe  $4,600  5%  street- 
improvement  and  sewer  bonds  were  awarded  at  101'3:i6.  For 
description  of  securities  see  Chronicle  Feb.  3,  p.  242. 

Albion,  Neb.— Bo^ds  Not  Sold— Bond  Offering — We  are 
advised  by  E.  H.  Mnllowney,  City  Clerk,  that  all  bids  were 
rejected  on  Feb.  26  for  the  $13,00  J  4%  water  bonds,  and  that 
proposals  will  again  be  received  for  the  same  until  6  P.  M., 
March  19.  A  full  description  of  these  securities  will  be  found 
on  page  291  of  the  Chronicle,  Feb.  10. 

Aransas  County,  Texas. — Bo7id  Sale.— The  State  Board  of 
Education  on  March  1  purchased  an  issue  of  $1,500  bonds  of 
this  countj\ 

Arnprior,  Ont.— Bonds  Proposed. — This  town  has  under 
consideration  the  issuance  oi  bonds  for  water  works  and 
sewerage  purposes.  We  are  advised,  however,  that  as  yet 
nothing  definite  has  been  settled  in  regard  to  the  issue. 

Ashliind,  Wis.— Bond  Election. — At  the  city  ehction  April 
3  a  proposition  to  issue  $4,000  water-works  repair  bonds  will 
be  submitted  to  a  vote  of  the  people. 

Attleborough,  Mass. — Bonds  Authorized. — An  issue  of 
$30,000  water-supply  bonds  has  been  authorized. 

Azusa,  Cal.— Bonds  Fo^ed  — At  an  election  held  on  Feb. 
27  an  issue  of  $21^00  bonds  for  the  purchase  of  the  water- 
works system  was  authorized  by  a  vote  of  109  to  44. 

Baltimore,  Md. — Bond  Bill  Passes  Seaate.—A  bill  now 
before  the  State  L?gislature  authorizes  an  elecdon  to  vote  on 
the  question  of  issuing  $l,350,CO0  bonds  for  an  electria-light 
plant.    The  bill  has  been  passed  by  the  Senate. 

Bond  Sale. — On  March  7  the  Finance  Committee  author- 
ized the  sale  to  the  sinking  funds  of  the  city  of  $256,000  of 
the  four  million- dollar  loan,  the  money  to  be  used  on  the 
new  Court  House, 

Bond  Offering.— The  City  Register  will  receive  bids  until 
April  3, 19C0,  for  $3,500,000  'd}4%  1940  loan  issued  for  the  pur- 
pose of  refunding  City -Hall  aiid  Jones's  Falls  loans  maturing 
in  March  and  April,  1900,     Bonds  will  be  dated  Jan.  1,  1900. 

Berkeley  (Cal.)  School  District.  Bonds  Froposed. —The 
Board  of  Education  has  voted  to  issue  $100,000  bonds  for 
school  improvements.  An  election  to  approve  the  issue  will 
probably  be  held  in  April, 

Bond  Hill,  Ohio,— Bonds  Voted.— At  the  election  held 
March  5  the  issuance  of  $7,000  sewer  and  $18,0U0  street- 
repair  bonds  was  authorized  by  a  vote  of  79  to  17. 

JBotetourt  County,  Va.— Bond  O/eringr.— Proposals  will  be 
rece'ved  until  2  p.  m  ,  April  4,  by  the  Board  of  Supervisors 
for  $50,00  J  5%  coupon  refunding  railroad-aid  bonds.  Sacuri- 
ties  are  in  denomination  of  $500,  dated  Jan.  1,  1900.  Inter- 
est will  be  payable  on  January  1  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  Jan.  1,  1925,  subject  to 
call  as  follows  :  $10,0  0  upon  call  of  Board  of  Saper visors, 
$12,500  after  ten  years,  $17,500  after  fifteen  j-ears  and  $10,000 
twenty  years  from  date  of  issue.  Proposals  must  be  accom- 
paniao  by  a  deposit  or  certified  check,  payable  to  J.  B.  Buhr- 
man,  Treasurer,  equal  to  5%  of  the  amount  bid. 

Bozetuan,  Mont. — Bond  Election.— Oa  April  2  the  paople 
of  this  city  will  vote  on  the  question  of  issuing  S30,0  30  4<g 
refunding  city  hall  bonds.  If  authorized,  interest  will  be 
payable  semi-annually  and  the  principal  will  mature  in 
twenty  years,  subject  to  call  after  ten  years. 

Butler  County,  Mo.— Bond  u:{}ering.—Geo.  C.  O  hard. 
Clerk  of  the  County  Court,  will  sell  at  public  auction  at  1 
p.  M.,  March  15,  $3,408  Q%  2-20-year  (serial)  bonds.  Securities 
will  be  dated  May  1,  1900,  and  the  interest  will  be  payable 
annually. 
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Butler  (Pa.)  School  District.— Bonds  Voted— At  the  rt- 
cent  election  this  aistrict  voted  by  a  large  majority  to  issue 
$50,000  bonds  for  a  new  school  building,  etc.  Mr.  A.  U. 
Krug,  Secretary,  writes  us  that  the  bonds  -will  likely  bear  4% 
when  issued,  which  will  not  be  until  the  money  is  needed, 
and  then  they  will  be  disposed  of  to  Iccal  people. 

Cameron  County,  Texas.— Bond  Sale.— It  is  reported  in 
local  papers  that  the  State  Board  of  Education  has  purchased 
for  the  permanent  school  fund  $34,000  bonds  of  this  county. 

Camillus,  Onondaga  County,  N.  Y.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  March  17,  by  Wil- 
liam B.  Gorham,  Town  Supervisor,  ftr  P.OOO  town  house 
bonds.  Securities  are  in  denomination  of  $100,  dated  April 
1,  1900.  Interest  will  be  at  a  rate  tf  not  more  than  4%,  pay- 
able annually  on  April  1  at  the  Trust  &  Deposit  Company  of 
Onondaga,  Syracuse.  Principal  will  mature  $500  j early  on 
April  1  from  1901  to  19U4,  inclueive.  The  town  has  no  other 
indebtedness.  The  assessed  valuation  of  real  and  persoDal 
propel  ty  in  1899  was  |2, 460,451  and  the  population  is  esti- 
mated at  2,625. 

Carlyle  (111.)  School  District.— -Bond  £Zfc^/on.— An  elec- 
tion will  be  held  to-day  (March  10)  to  vote  on  the  question  of 
issuing  |20,00l)  school-house  bonds. 

Celeste  (Texas)  School  District. — Bonds  Rtgistered.— The 
State  Corapiroller  recently  registered  ah  issue  of  13,500  bonds 
of  this  district. 

Chicago,  IIJ.- Bond  Election.— The  City  Council  has 
passed  an  ordinance  providirg  for  an  election  Apiil  3  to  vote 
on  the  proposition  to  issue  |2, 500,000  4%  1-20  year  bonds  to 
take  up  judgments  outstanding  against  the  city. 

Chicopee,  Mass.— Loan  Authorized.—  At  a  meeting  of  the 
Board  of  Aldermen  held  March  5  the  City  Treasurer  was 
authorized  to  borrow  $10,000  in  anticipation  of  the  collection 
of  taxes. 

Chillicothe  (Ohio)  School  District.— Bends  Fioposed.-A 
bill  now  before  the  State  Legislature  piovidts  for  the  issu- 
ance of  $40,000  high-school  bonds. 

Cincinnati,  Ohio.— R' funding  Agieement  — An  agreement 
has  been  entered  into  between  the  Sinkicg  Fund  Trustees 
and  the  Board  of  Trustees  of  the  Cincinnati  Southern  Rail- 
way whereby  the  latter  board  is  to  be  allowed  until  July  1, 
1901,  to  extend  the  time  of  payment  of  $8,138,000  Cincinnati 
Southern  Railway  bonds  maturing  July  1,  1902.  If  by  July 
1,  1901,  refunding  has  not  been  accomplished,  the  Sinking 
Fund  Trustees  will  then  undertake  the  operation.  As  has 
been  stated  in  these  columns  from  time  to  time,  both  boards 
have  made  attempts  to  refund  or  extend  these  bonds  under 
the  authority  of  two  separate  laws.  All  refunding  opera 
tions,  however,  have  been  thus  far  prevented  by  litigation, 
and  a  suit  is  now  in  the  Supreme  Court  on  appeal,  which  case 
will  be  pushed  to  a  speedy  hearing. 

Bond  Sale. — The  Trustees  of  the  Sinking  Fund  purchased, 
at  a  meeting  held  March  2,  $25,000  3  5%  special  street  fund 
bonds,  dated  August  1,  1899,  payable  August  1,  1914,  re- 
deemable August  1,  1909.  At  the  same  meeting  the  trustees 
purchased  $3,873  60  S%%  special  condemnation  fund  bonds, 
dated  April  1,  1899,  payable  April  1,  1919,  redeemable  April 
1,  1909,  and  $49,501  33  4^  assessment  improvement  bonds. 

Colorado  County,  Texas.— Bond  Sa/e.- On  March  2  the 
$30,000  4^  10-40-year  (optional)  bridge  bonds  were  awarded 
to  the  State  School  Fund  Commissioners  at  103-33  For  full 
description  of  bonds  see  Chronicle  March  3,  p.  445. 

Columbus,  Ohio.— Bonds  Autfiurized. —  At  a  meeting  of  the 
City  Council  neld  on  Feb.  26  the  issuance  of  $160,000  10-20- 
year  (optional)  bonds  was  authorized.  These  bonds  will 
take  up  a  like  amount  of  securities  known  as  the  "  Boston 
loan  refunding  bonds"  and  will  be  dated  April  1,  1900.  Iq- 
terest  will  be  at  a  rate  of  not  more  than  4%,  payable  at  the 
office  of  the  City  Treasurer.  Bonds  will  be  in  denomination 
of  $l,COi'. 

«  ortland  (Village)  N.  Y.— Bond  Sale —Oa  March  8  the 
$23,800  4^  21-year  and  $15,056  26  4%  1-10-year  (serial)  bonds 
were  awarded  to  N.  W.  Harris  &  Co.,  New  York,  at  109'87 
and  102*fc5,  respectively.  For  description  of  bonds  see 
Chronicle  last  week,  p.  445. 

Cumberland,  R  l.—Loan  Authorized.— The  Town  Treas- 
urer has  been  authorized  to  borrow  $10,OCO  in  anticipation  of 
the  collection  of  taxes. 

Dallas,  Tex. — Bortd  Eleation.—An  election  will  be  held  in 
this  city  to  vote  on  the  issuance  of  $35,000  street,  $100,000 
water  and  $15,000  crematory  bonds. 

Delhi  Station  Special  School  District  No.  6, Delhi  Town- 
ship, Hamilton  County,  Ohio.— Bond  J5/ecfton,- An  election 
will  be  held  on  March  15  to  vote  on  the  question  of  issuing 
|8,000  school-house  bonds. 

Delta  County  (P.O.  Escanaba),  Mich. — Bonds  Proposed.— 
This  county  proposes  to  issue  $20,000  5%  bonds  for  a  new  jail 
and  Sheriff's  residence.    Interest;  will  be  payable  semi-annu 
ally. 

Denver,  Colo. — Bond  Offering, — Proposals  will  be  received 
until  11  A.  M  ,  March  13,  by  the  Board  of  Public  Worfes— 
Joel  W.  Shackelford,  President — for  the  purchase  of  $14,4(0 
Fourteeth  Street  Viaduct  District  bonds.  A  certified  check 
on  a  Denver  national  bank,  payable  to  the  City  Treasurer, 
for  2%  of  each  bid  will  be  required. 

Dorchester  County  (P.  0.  Cambridge),  Md.— Bond  Offer- 
ing.— Proposala  will  be  received  by  the  County  Commission- 
ers—Edwin C.  Hopkins,  Clerk— until  12  M  ,  March  20,  for 
$5  000  6%  bonds.  Securities  are  in  denomination  of  $500, 
dated  Jan.  1,  19C0.  Interest  will  Ve  payable  January  1  and 
July  1.    Principal  will  ma'ure  $1,0^0  yearly  on  January  1 


from  1916  to  1920,  inclusive,  all  bonds  beiig  subject  to  call 
before  maturity. 

Doj  lest  own.  Pa.— Bonds  J  M^Tiorfzed.— This  borough  will 
issue  $9,500  4^  water-works-improvement  bonds.  Securities 
will  be  in  denomination  of  $500,  dated  April  2,  1900.  Inter- 
est will  be  payable  semi-annually  at  the  Doylestown  Trust 
Co.  Principal  will  mature  one  bond  annually,  the  whole 
issue  being  redeemable  at  par  after  five  years.  They  will 
probably  be  sold  at  public  auction  about  April  1,  the  exact 
date  not  yet  having  been  decided  upon. 

Dubuque,  Iowa  — Purchase  of  Water  Works  Ratified.— At 
an  election  held  Feb.  28  the  proposition  to  purchase  the  plant 
of  the  Dubuque  Water  Cc.  for  $545,000  carried  by  a  vote  of 
3,133  to  459. 

Dunkirk,  N.  Y.—Bond  Bill  Passes  Legislature.— The  Stale 
Legislature  has  passed  a  bill  permitting  the  issuance  of  $125,- 
OtO  4%  ',0-year  water  bonds. 

Elbow  Lake,  Minn.— Bond  Q^ering^.— Proposals  will  be 
received  until  8  p.  m,,  March  24",  by  W.  E.  Landeene,  Village 
Recorder,  for  $7,500  A%  electric-liglat-plant  bonds.  Securities 
are  in  denomination  of  $500,  dated  July  1,  19f0,  Interest 
will  be  payable  annually  and  the  principal  will  mature  one 
bond  yearly,  beginning  July  1,  1903. 

Elburn,  Kane  County,  ill.— Bond  <SoZe.— We  are  advised 
that  the  $7,000  4^4%  water- works  bonds  which  were  voted 
Oct.  23,  1899,  have  been  sold  at  private  sale  to  N.  W.  Harii& 
&  Co.,  Chicago.  Secuiities  are  in  denomination  of  $500  and 
will  mature  one  bend  yearly,  commencing  on  Feb.  15, 11J06. 

Emiuetsburg  (School  District),  Iowa.— Bond  Sale.—Oa 
March  1  this  district  sold  $30,000  4.%  school  bonds  to  G-eo. 
M.  Bechtel  at  100  75— an  interest  basis  of  about  3834^.  E.  S. 
Ormsby  offered  ICO  05  and  W.  J.  Hayes  &  Sons,  Cleveland, 
100  035.  Principal  will  mature  in  ten  years,  sut'ject  to  call 
after  five  years. 

Essex  Junction  (Village),  \t.—Bond  Offering.— FioT^cmlB 
will  be  received  until  ^^  p.  M.,  Apiil  2,  by  J.S.Reynolds, 
Chairman,  for  the  $25,(00  gold  coupon  water  bonds  which 
were  voted  in  November  last.  Secuiities  will  be  in  denom- 
ination of  $500  or  $1,000,  dated  June  1,  1900.  Bids  are  asked 
on  either  cr  all  of  the  following  six  propositions  : 


4%  bond,  due  in  85  years. 
4?  bond,  due  in  ao  years. 
i%  bond,  due  in  36  yearc. 


t}^%  bond,  due  in  20  yeara. 
i}i%  bond,  due  in  ib  years. 
4H%  bond,  due  In  3o  years. 


Bonds  are  authorized  by  Act  No.  191,  Laws  of  1898,  and 
their  validity  is  vouched  for  by  Hon.  M.  A.  Bingham,  Judge 
of  Probate  for  Chittenden  County.  The  official  circular 
states  that  no  obligations  of  the  village  have  ever  been  de- 
f aultt  d .  Proposals  must  be  accompanied  bv  a  certified  check 
for  .'S250,  payable  to  J.  S  R^snolds,  Chairman.  Assessed 
valuation  of  village  is  $447, OOl;  real  valuation,  $800,000; 
bonded  indebtedness  (school  bonds),  $2,000;  floating  indebt- 
edness Jan.  1,  1900,  $9uO;  population,  l,3u0,  and  total  tax  rate 
(per  $1,000),  $13  50. 

itowah  County,  Aia.— Warrants  Not  Sold. — We  are  ad- 
vised that  the  $10,000  Q%  current-expense  warrants  for  which 
proposals  were  asked  until  Feb.  28  were  not  awarded  on  that 
date.  A  description  of  these  warrants  was  given  in  the 
Chronicle  of  Feb.  10,  p.  292. 

Evauston,  Ohio. — Binds  Voted — At  a  special  election  held 
on  March  5  the  follovfing  bonds  were  authorized  by  large 
majorities : 

Vote.  Vote. 

$15,C00  water- extension  b'd8..S27to  10    $7,010  sewer  bonds 223  to  13 

18,000  town- ball  bonds 217  to  25    10,000  s*reet  bonds ii21  to  14 

Flathead  County  (P.O.  Kalispell),  Mont. — Bond  Offering, 
— Proposals  will  be  received  until  2  p.  M.,  April  9,  by  the 
Board  of  County  Commissioners  at  the  office  of  Michel  Ther- 
riault.  County  Clerk,  for  $10,0U0  5%  20-year  coupon  court- 
house and  jail  bonds.  Bonds  were  authorized  at  an  election 
held  Jan.  13  and  are  issued  pursuant  to  Article  4,  Chapter 
2,  Part  4,  Title  1  of  the  Political  Code  of  the  laws  of  the 
State. 

At  the  same  time  and  place  proposals  will  be  received  for 
$40  000  county  coupon  bonds,  rate  of  interest  to  be  fixed  by 
the  purchaser.  Piincipal  will  mature  $10,000  on  Jan.  1  in 
the  years  1905,  1910,  1915  and  19;i0.  Both  issues  will  be  in 
denomination  of  $500.  Interest  will  be  payable  January  1 
and  July  1.  Each  proposal  must  be  accompanied  by  a  certi- 
fied check  in  the  sum  of  5^  of  the  amount  bid. 

Fountain  County,  lud. — Bond  Sale.— A  six-months'  loan 
of  $5,000  at  Q%  has  been  awarded  to  William  Rider,  Wayne- 
town,  at  101*02,  according  to  reports. 

Fulton,  Oswego  County,  N,  Y. — Bond  O^mng.— Proposals 
will  be  received  until  3  P.  M.,  March  2U,  by  the  Board  of 
Trustees— J.  M.  Gaylord,  President— for  $115,000  water- 
works bonds.  Securities  are  in  denomination  of  $1,000, 
dat(  d  April  1,  1900.  Interest  will  be  at  a  rate  not  exceeding 
5%,  payable  semi-annually  at  the  United  States  Mortgage  & 
Trust  Co.,  New  York,  which  company  also  certifies  as  to  the 
genuineness  of  the  bonds.  Principal  ^nill  mature  $5,000 
yearly  on  April  1  from  1905  to  1927,  inclusive.  Securities  are 
issued  undtT  the  provisions  of  Chapter  269,  Laws  of  1898, 
and  their  legality  has  been  confirmed  by  J.  H.  Caldwell, 
Esq.,  New  York  City.  A  ctrtined  chtck  on  some  State  or 
national  bank  in  New  York  State  in  the  sum  of  $1,000,  pay- 
able to  C.  R.  Dines,  Village  Treasurer,  must  accompany  pro- 
posals. 

(Jlenville  (Ohio)  School  District.- Bond  Ojfennsr.— Pro- 
posals will  be  received  until  6  p.  M.,  April  4,  oy  Chester  L. 
Arthur,  Clerk  Board  of  Education,  for  $30,000  b%  bonds.  Se- 
cuiities are  issued  under  authority  of  sections  3991,  3992  and 
3993,  Revised  Statuteo  of  Ohio.    They  are  in  denominations 
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of  $500  and  $1,000,  dated  Oct.  1.  1900.  Interest  will  be  pay- 
able April  1  and  Oct.  1  at  the  Garfield  Savings  Bank  Co.  of 
Glenville.  Principal  will  matnre  yearly  on  Oct.  1  as  follows: 
$1,500  from  1901  to  1906,  i^2,000  in  1907,  $1,500  in  1908,  $3,000 
in  1909,  $2,000  in  1910,  $1,500  in  1911  and  $2,000  from  1912  to 
1917  inclusive. 

Hall,  Hardin  County,  Oiiio.— Bonds  Proposed.— The  is- 
suance of  $3,000  town-hall  bonds  is  provided  for  in  a  bill  now 
before  the  State  Legislature, 

Hamilton  County,  Ohio.— Bonds  Proposec?.— This  county 
seeks  legislative  authority  to  issue  $190,000  bonds  for  the  pur- 
pose of  payment  of  existing  deficiencies  in  the  county  fund 
and  to  meet  the  extraordinary  expense  of  making  the  decen- 
nia  \  appraisement,  now  under  way. 

Hamler,  Ohio.— -Bonds  Proposed,— This  village  seeks  Legis- 
lative authority  to  issue  $3,000  tire-protection  bonds. 

Hancock  (Mich.)  School  District.— Bonds  Fofed,— This 
district  voted  on  Feb.  26  to  issue  $20,000  school-house  bonds, 

Hinsdale  County,  Colo. — Bond  Issue. — This  county  last 
December  voted  in  favor  of  issuing  $108,000  4^  10-20-year 
(optional)  bonds  in  exchange  for  a  like  amount  of  old  bonds, 
the  holders  of  which  are  to  waive  all  claims  for  overdue 
interest,  amounting,  it  is  stated,  to  some  $60,000.  The  new 
securities  bear  date  Jan.  1,  1900.  Up  to  date  only  $70,000 
bonds  have  been  exchanged,  and  not  the  entire  issue  as  some 
of  the  papers  have  it. 

Home  City,  Ohio.— Bonds  Voted-— Bond  Offering. — At  the 
election  held  on  Feb.  26  the  proposition  to  issue  $30,000 
street-improvement  bonds  carried  by  a  vote  of  63  to  13,  Pro- 
posals for  these  bonds  will  be  received  until  about  April  16. 
Interest  at  the  rate  of  4^  will  be  payable  semi-annually  at 
the  Third  National  Bank,  Cincinnati,  and  the  principal  will 
mature  May  1,  1930. 

Hood  County,  Texas. — Bonds  Approved. — An  issue  of  $10,- 
500  relunding  bridge  bonds  has  been  approved  by  the  Attor- 
ney-General. 

Hornellsville,  N.  Y. — Bonds  Defeated.— At  a  recent  elec- 
tion a  proposition  to  issue  $50,000  city-hall  bonds  was  voted 
down. 

Huntsville  (Mo.)  School  District. — Bonds  Voted.— It  is 
stated  that  this  district  has  voted  to  issue  $20,000  bonds  to 
build  asctiool  house  to  replace  one  burned  several  months  ago. 

Ilioo,  N.  Y. — Bonds  Voted. — At  the  charter  election  held 
on  March  6  a  proposition  to  issue  $30,000  electric-light  plant 
bonds  carried  by  a  vote  of  425  to  40. 

lola,  Kau. — Bond  Election. — A.n  election  will  be  held  on 
March  19  to  vote  on  the  question  of  issuing  $80,000  bonds,  of 
which  $10,000  will  be  for  an  electric-light  plant  and  $70,000 
for  water-works, 

Jackson,  Jliss. — Bonds  Authorized  by  Legislature. — This 
city  has  authority  from  the  State  Legislature  to  issue  bonds 
for  the  purpose  of  building  terminal  facilities  for  the  Gulf 
and  Ship  Island  Railroad. 

Kansas  Township,  Edgar  County,  III.— Bonds  Registered. 
— The  State  Treasurer  has  registered  an  issue  of  $30,000  4^ 
refunding  bonds. 

Lakevrood  (Hamlet),  Ohio.— Bonds  Fo^ed.— On  Feb.  15 
$150,000  43^^  40-year  bonds  for  building  a  sewer  system  were 
voted  by  the  people  of  this  hamlet.  Securities  are  in  denom- 
ination of  $1,000.  Interest  will  be  payable  at  some  bank  in 
Cleveland,  Ohio,  Date  of  sale  and  other  details  of  the  issue 
are  not  yet  determined. 

Lima,  Ohio. — Bonds  Refused.— It  is  stated  that  the  $10,000 
4^  fire-department  bonds  awarded  on  Feb.  12  to  the  Atlas 
National  Bank  have  been  refused  by  that  institution  on  the 
ground  that  the  ordinance  authorizing  the  issue  was  not  reg- 
ularly passed. 

Lima  (Ohio)  School  District.— Bond  O#mnor.— Proposals 
will  be  received  until  12  m.,  March  26,  by  the  Board  of  Edu- 
cation— Asa  Catt,  Clerk — for  $15,000  5%  bonds.  Securities 
will  be  in  denomination  of  $1,000,  dated  March  26, 1900.  In- 
terest will  be  payable  semi-annually  at  Lima.  Principal  will 
mature  $1,000  annually,  beginning  Sept.  1,  1901.  Bonds  are 
issued  pursuant  to  a  resolution  of  said  board  and  according 
to  sections  22b,  3993  and  3994  of  the  Revised  Statutes  of  Ohio. 
Proposals  must  be  accompanied  by  a  certified  check  on  a 
Lima  bank  for  $750. 

Long  Prairie,  Todd  Co.,  Minn.— Bond  Sale.— Oa  March  5 
the  $10,000  electric-light  bonds  were  awarded  to  Stoddard, 
Nye  &  Co.,  Minneapolis,  at  103 -25.  A  full  list  of  bidders 
will  be  given  next  week.  For  description  of  securities  see 
Chronicle  Feb.  17,  p.  344. 

Louisville.  Ky.— Bonds  Proposed. — On  Feb.  27  the  lower 
board  of  the  General  Council  passed  an  ordinance  providing 
for  the  issuance  of  $490,000  3}4%  40-year  refunding  bonds,  to 
be  dated  May  1, 1900. 

Ljons,  Burt  County,  Neb. — Bond  O^erwgr.— Proposals  will 
be  received  until  1  p.  M.,  March  20,  by  C.  A.  Darling,  Village 
Clerk,  for  the  $11,000  5%  refunding  water-works  bonds  men- 
tioned in  the  Chkonicle  of  Jan.  6  and  Feb.  24.  Securities 
will  be  dated  the  day  of  sale  and  interest  will  be  payable  an- 
nually. Principal  will  mature  March  20,  1920,  subject  to 
call  after  ten  years.  Each  proposal  must  be  accompanied  bv 
a  certified  check  for  $200. 

Madison,  Fla.— Bond  Sale.— On  March  1  the  $16,000  5%  5- 
30-year  (optional)  refunding  water  bonds  were  awarded  to 
the  Bank  of  Madison  at  101 — an  ioterest  basis  of  about 
4"773^.  Other  bidders  were  D.  G.  Smith  of  Madison,  who 
offered  par,  and  W.  J.  Hayes  &  Sons,  Cleveland,  par  less 
$360  for  engraving,  etc.  For  further  description  of  bonds 
see  Chronicle  Feb.  24,  p.  395. 


MadisoDTille,  Ohio.— Bond  Sale.— The  highest  bid  re- 
ceived on  March  3  for  the  $9,773  20  6^  1-10-jear  bonds  was 
that  of  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  113.  Fol- 
lowing are  the  bids  received  : 


„   .„  Premium. 

R.  Kleybolte  &  Co.,  Cjiicin....$i,270  50 
Feder.  Holzman  &  Co.,  Cincln.  J, 123  92 
W.  K.  Todd  &  Co.,  Cincinnati.  1,101  48 
Seasongood  &  Mayer,  Cincin. .  1,088  3i 

Madisonyille 


Premium. 

P.  8.  Briges.  Cincinnati tl.orti  uo 

W.J.  Hayes*  Sons,  Cleve  ...  1,017  CO 
Lamprecht  Bros.  Co.,  Cleve..  977  32 
German  Nat.  B'k,  Cincinnati. .     894  25 

(Ohio)  School  District.- Bond  Offering.— 


Proposals  will  be  received  until  13  m.,  March  27,  by  G^  L. 
Krieger,  Clerk  Board  of  Education,  for  $65,000  i%  3L>-year 
bonds.  Securities  are  issued  under  authority  of  sections 
3991,  3992  and  3993,  Revised  Statutes  of  Ohio.  They  are  in 
denomination  of  $5ij0,  dated  March  30,  1900.  Interest  will 
be  payable  semi-annually  at  the  German  National  Bank, 
Cincinnati. 

Marietta,  Oliio.— Bond  Offering, — Proposals  will  be  re- 
ceived until  12  M.,  March  12,  by  Carl  Becker,  City  Clerk,  lor 
$90,000  S}4%  refunding  water  bonds.  Securities  are  in  denom- 
ination of  $500,  dated  Jan.  1,  1900.  Interest  will  be  payable 
semi-annually  in  New  York  City.  Principal  will  mature 
Jan.  1,  1920.  Bonds  are  issued  under  authority  of  Sectioa 
2701,  Revised  Statutes  of  Ohio. 

Melrose,  Mass. — Loan  Order  Not  Approved. — We  are  ad- 
vised that  the  order  for  the  $100,000  loan  for  highway  pur- 
poses, to  which  we  referred  in  the  Chronicle  of  Feb.  10,  was 
defeated  at  the  last  meeting  of  the  Boari  of  Aldermen. 

Monrovia,  Cal. — Bonds  Voted.— On  Feb.  27  the  question  of 
issuing  $20,000  water- works  bonds  carried  by  a  large  ma.ior- 
ity.    For  description  of  bonds  see  Chronicle  Feb.  i7,  p,  345. 

Natchez,  Miss. — Bond  Election.— The  election  to  vote  on 
the  question  of  issuing  $25,000  school  bonds  will  be  held  on 
April  10. 

Newport  News,  Y a.— Bond  Offering.  — Proposals  will  be  re- 
ceived until  12  M.,  March  15,  by  the  Finance  Committee— 
A.  E.  Burcher,  Chairman— for  $100,000  5%  emergency  bonds. 
Securities  will  be  in  denominatioa  of  $500,  dated  April  1. 
1900.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer.  Principal  will  mature  $10,000  yearly 
from  1902  to  1911,  inclusive.  Proposals  must  b0  made  upon 
blanks  furnished  upon  application  to  the  City  Clerk  and 
must  be  accompanied  by  a  certified  check  for  5%  of  the 
amount  bid,  payable  unconditionally  to  the  City  Treasurer. 

New  Virginia,  Iowa. — Bonds  Voted. — This  district  has 
voted  to  issue  $6,000  bonds  for  a  new  school  house. 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.  March  23,  1900,  by  Bird  S.  Color,  City 


for  $4,690,000    3)^^  gold  corporate  stock,  as 


Comptroller, 
follows : 

$1,000,000  stock  for  the  new  East  River  bridge,  maturing  Nov.  1, 1910. 
750,000  stock  for  a  new  Hall  of  Records,  maturing  Nov.  1, 1940. 
490,000  stock  for  school  houses  and  sites,  maturing  Nov.  1,  1940. 
460,000  stock  for  repaving  streets,  maturing  Nov.  1, 1940. 
2,000,000  stock  for  repaving  streets,  maturing  Nov.  1, 1940. 

Interest  on  these  bonds  will  be  payable  May  1  and  Novem- 
ber 1.  Either  money  or  a  certified  check  drawn  to  the 
order  of  the  City  Comptroller  upon  one  of  the  State  or  na- 
tional banks  of  New  York  City  for  2%  of  the  par  value  of 
stock  bid  for  must  accompany  proposals.  The  above  stock  is 
free  from  all  taxation  in  the  State  of  New  York  except  for 
State  purposes. 

North  Bend,  Ohio. — Bonds  Defeated. — At  the  election  held 
on  March  3  the  proposition  to  issue  $12,000  village-hall  bocds 
was  defeated  by  a  vote  of  38  to  23. 

Norwood,  Ohio. — Bonds  Voted  and  Defeated. — The  electioa 

held  on  March  5  to  vote  on  various  bond  issues  resalted  as 

follows : 

Bonds  Toted. 

Vote. 

f  25,''00  sidewalk  bonds 457  to  179 

25,000  sewer  bonds 484  to  153 


Vote. 

$20,000  street  bonds 464  to  165 

15,000  water  bonds 430  to  19a 


Bonds  Defeated. 

Vote. 


Vote. 


$6,000  bridge  bonds 385  to  23i» 

36,0"-  ....        -  - 


$40,000  street- extension  b'ds.39t  to  229 
25,000  electrle-light  bonds.. 404  to  219    35,000  town  hall  bonds 800to317 

A  two-thirds  vote  was  required  to  authorize. 

Bond  Election. — An  election  will  be  held  on  April  2,  at 
which  the  issue  of  $40,000  street  bonds  will  again  oe  voted 
upon. 

Norwood  Special  School  District  Nos.  3  and  17,  Colum- 
bia and  Mill  Creek  Townships,  Hamilton  Countj,  Ohio.— 
Bond  Sale.— On  March  1  the  $35,000  i%  bonds  were  awarded 
to  P.  S.  Briggs  &  Co.,  Cincinnati.  For  fall  description  of 
bonds  see  Chronicle  Feb.  3,  p.  244. 

Oshkosh,  Wis. — Bonds  to  be  Issued. — This  city  will  issue 
in  the  course  of  the  next  two  or  three  months  $17,000  \.% 
5-20-year  (optional)  sewer  bonds.  Interest  will  be  payable 
semi-annually. 

Palmyra  (Miss.)  Levee  District.— Bonds  Proposed.- A 
bill  now  before  the  State  Legislature  provides  for  the 
issuance  of  $25,000  bonds. 

Palo  Alto,  Cal.— Bonds  Proposed. — The  issuance  of  street- 
improvement  bonds  will  probably  be  made  in  the  future.  We 
are  advised,  however,  that  nothing  definite  will  be  done  in 
the  matter  for  several  months  at  least. 

Pawnee,  Ok  I  a. — Election  Not  Yet  Ordered. — We  are  ad- 
vised that  the  election  to  vote  on  the  question  of  issuing  thp 
$15,000  water  bonds  mentioned  in  the  Chronicle  of  Feb.  3 
has  not  yet  been  ordered,  but  the  matter  is  still  talked  about. 

Peekskiil,  N.  Y. — Bonds  Df/eired.— This  village  recently 
voted  against  the  issuance  of  about  $25,500  bonds  for  various 
improvements. 

FittsHeid,  Mass.— Temporarj/ Loan.— The  City  Treasurer 
has  negotiated  a  temporary  loan  for  $75,000  with  the  New 
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England  Trust  Co.,  Boston,  at  d'M%.    Loan  matures  Nov.  1, 
1900. 

Pomona,  Cah—Date  of  Bond  Election.— The  date  upon 
which  the  question  of  issuing  |30,0liO  sewer  bonds  will  be 
voted  upon  has  been  fixed  fcr  April  7. 

Portsmouth,  Ohio.— Bond  Sale— Oa  March  1  the  $30,000 
4%  20  year  Fewer  bonds  were  awarded  to  Rudolph  Kleybolte 
«fe  Co.,  Cincinnati,  at  108 — an  interestbasis  of  about  3  434^. 
Following  are  the  bids  : 


R.  Kleybolte  &  Co.,  Cincin jrg-OO 

Lamprecht  Bros.  Co.,  Cleve. . . .  'lOS  04 

Seasonaood  &  Mayer.  Cincin 107-79 

W.J.  Hayes  &  Sons.  Cleve 107-75 

W.  R.  Todd  &  Co.,  Cincinnati... 116-767 


Feder,  Holzman  &  Co.,  Cincin. ..10614 

New  1st  Nat.  B'k.  Columbus 106-10 

9.  Kubn  &  Sons,  Cincinnati lti5-76 

Denison.  Prior  &  Co.,  Cleve 105-r<! 

S.  A.  Kean,  Chicago 104*00 


Denison,  Prior  &  Co,.  Cleve... f9,135 00 
Otis,  Wilcox  &  Co..  Chicago...  «,038  00 


•  Bid  irregiilar. 

For  further  description  of  sf  curities  see  CHRONiCLE'Feb  3, 
p.  345. 

Pulaski.  Ya.— -Bond  Sale.— On  March  6  the  $45,000  5%  gold 
water- works  and  electric- light-plant  bonds  mentioned  in  the 
Chronicle  on  Jan.  27  were  sold  to  the  New  First  National 
Bank  of  Columbus  at  par.  Bonds  are  dated  July  1, 1899,  and 
mature  July  1 ,  1924.  Interest  will  be  payable  semi-annually 
at  the  Chase  National  Bank,  New  York  City. 

Oaincy,  Mass.— Bond  OJ'ermo.— Proposals  will  bereceived 
until  12  M.,  March  15,  by  H.  Walter  Gray,  City  Treasurer, 
for  $40,(100  3^%  school-house  bonds.  Securities  are  in  de- 
nomination of  $'.,000,  dated  March  1,  19'i0.  Interest  will  be 
payable  March  1  and  September  1  at  the  National  Bank  of 
the  Commonwealth,  Boston.  Principal  will  mature  $4,000 
yearly  on  March  1  from  IfiOl  to  1910,  inclusive. 

Red  Lake  County,  Minn. — Bonds  Defeated.— County  Aud- 
itor Adam  Zeh  writes  us  that  the  proposition  to  ifsue  $10,000 
55S  courthouse  bonds  failed  to  carry  at  the  election  held  on 
Feb.  24,  and  therefore  no  bonds  will  be  disposed  of. 

Renville  (Minn.)  Sclinol  District.— Bonds  Voted. — At  an 
election  held  on  March  3  it  was  voted  to  issue  $7,500  school 
house  bends, 

Richmond,  Ind. — Details  of  Bonds. — As  stated  in  the 
Chronicle  of  Feb.  24,  this  city  sold  on  Feb.  16  $9,000  im- 
provement bonds  to  the  Second  National  Bank  of  Richmond 
at  1 08-74 .     Following  are  the  bids  : 

Second  Nat.  B'k.  Richmond...  19,787 43 
Meyer  &  Kiser,  Indianapolis,.  9,277  00 
Burton  Westcott,  Richmond..  9,16150 

Securities  are  issued  in  denomination  of  $900  and  mature 
one  bond  yearly,  commencing  in  1901.  Interest  at  the  rate 
of  6%  will  be  payable  semi-annually. 

Rockin^liam,  Vt. — Loan  Authorized  — At  a  town  meeting 
held  on  March  6  the  Treasurer  was  authorized  to  borrow 
money  in  anticipation  of  the  collection  of  taxes. 

Rome,  N.  Y.— Bond  Sale.— On  March  5  the  $6,064  65  4%  1-4- 
year  paving  bonds  were  awarded  to  the  First  National  Bank, 
Rome,  at  102-12.    Bonds  are  dated  March  5,  1900. 

Saginaw,  Mich. — Bonds  Voted.- At  a  recent  election  the 
issuance  of  $75,000  electric-light  plant  bonds  was  authorized. 

St.  Loais(Town),  Quebec. — Bond  Offering.  — Propos&la  will 
be  received  until  4  p.  m.,  March  13,  by  A.  F.  Vincent,  Town 
Secretary  and  Treasurer,  for  two  hundred  $1,000  debentures. 
An  accepted  check  of  $10,000  on  a  Montreal  bank  must  ac- 
company each  tender.  Securities  are  issued  in  virtue  of  By- 
law No.  41  of  the  town  of  St.  Louis. 

Santa  Ana  School  District,  Orange  County,  Cal.— Bonrfs 
Voted — At  the  election  held  on  Feb.  27  this  district  voted  to 
issue  $30,000  5%  gold  bonds  for  building  and  furnishing  a 
school  house.    Dei  ails  of  the  issue  are  not  yet  determined. 

Shamokin(Pa.)  School  District. — Bondi Sale.— On  March 
5  the  $21,500  ^^%  5-3  '-year  (optional)  refunding  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  100265. 
For  description  of  bonds  see  Chronicle  Feb.  24,  p.  396. 

Shehojgan,  Wis.— Bond  Oj^erinflf.— Proposals  will  be  re- 
ceived until  4  p.  M.,  March  19,  by  Oscar  F.  Huhn,  City  Clerk, 
for  $15,000  4^  school-house  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  March  1,  1898.  Interest  will  be  payable 
semi-annually.  Principal  will  mature  in  twenty  years,  sub- 
ject to  call  after  five  years.  These  bonds  are  numbered 
from  26  to  40,  inclusive,  and  are  part  of  an  issue  of  forty 
bonds,  the  first  twenty-five  of  which  were  sold  in  1898.  Pro- 
posals must  be  accompanied  by  a  deposit  of  §300. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Shelhyville  Township,  111.— Bond  Sale.— On  March  6  the 
$25,0l'0  4%  1-20-year  (serial)  refunding  bonds  were  awarded 
to  Seasongood  &  Mayer,  Cincinnati,  at  101-36.  Following 
are  the  bids  : 

Seasongood  &  Mayer.  Cincin. |25,342  00  |  S,  A.  Kean,  Chicago |25,000  00 

N.  W.  Harris  &  Co.,  Chicago..  26,312  001 

For  description  of  bonds  see  Chronicle  Jan.  20,  p.  142. 

Shoshone  County,  Idaho.— Bond  Q^ermy— Proposals  will 
be  received  until  12  M.,  March  17,  by  the  Board  of  County 
Commissioners,  at  the  office  of  Horace  M.  Davenport,  Clerk, 
for  $40,000  funding  coupon  bonds.  Interest  will  be  at  a  rate 
not  exceeding  6%.  payable  Jan.  1  and  Jalv  1,  at  the  office  of 
the  County  Treasurer  or  in  New  York  City.  Principal  will 
mature  $4,000  yearly,  beginning  ten  years  from  date  of  issue, 
all  bonds  being  subject  to  call  af  er  ten  years.  A  certified 
check  for  2%  of  the  amount  of  bonds  bid  for  must  accompany 
proposals. 

These  bonds  were  offered  for  sale  on  Dec.  5,  1899,  but  no 
bids  were  received  at  that  time. 


Somonank  (III.)  School  District— Ponds  Voted.— ThiB 
district  has  voted  in  favor  of  issuing  school  bonds  to  the 
amount  of  $7,000. 

Sonoma,  Cal. — Bond  Election  — An  election  will  be  held  on 
April  7  to  vote  on  the  question  of  issuing  $20,000  water- works 
bonds. 

Southampton.  N.  Y. — Bond  Electim.— An  election  will  be 
held  on  March  30  to  vote  on  the  question  of  issuing  $10,000 
street- improvement  bonds. 

Springfield,  Ohio.— Bonds  Proposed. — A  bill  now  before 
the  State  Legislature  authorizes  the  issuance  of  $20,000 
bonds. 

Stannton,  Ya.— Bond  Bill  Passes  Legislature— An  election 
to  vote  on  the  issuance  of  water  bonds  is  authorized  by  a 
bill  recently  passed  by  the  State  Legislature. 

Takoma  Park,  Md.— Bond  Offering. — Proposals  will  be  re- 
ceived until  March  21  by  Samuel  S.  Shedd,  Mayor,  and  the 
Town  Council  for  $40,000  4i  30-year  gold  water-works  and 
sewerage  bonds.    Interest  will  be  payable  semi-annually. 

Toledo,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m..  March  30,  by  (3reo.  U.  Roulet,  City  Auditor, 
for  $432,000  3}i%  refunding  Toledo  &  Woodville  Railroad 
bonds.  Securities  are  issued  under  authority  of  Section  2701, 
Revised  Statutes  of  Ohio.  They  are  in  denomination  of  $1,000, 
dated  May  4, 1900.  Interest  will  be  payable  semi-annually  at 
the  Importers'  &  Traders'  National  Bank,  New  York  City, 
Principal  will  mature  May  4,  1930.  A  deposit  of  money  or  a 
certified  check  on  some  national  bank  of  the  city  of  Toledo 
and  drawn  "  without  condition  as  to  payment"  for  2%  of  the 
par  value  of  the  bonds  will  be  required. 

Utica,  N.  Y.—Bond  Bill  Signed.— The  Governor  has  signed 
a  bill  authorizing  the  issuance  of  $49,000  school  bonds. 

Loan  Proposed . — Resolutions  have  been  introduced  in  the 
Common  Council  authorizing  the  following  loans:  $5,100 
for  the  city  tax  fund  for  1899,  $9,100  for  the  street-cleaning 
fund,  $1,100  for  the  repair  fund,  $2,500  for  the  park  fund, 
$7,000  for  the  police  and  fire  fund,  $50,000  for  the  city  fund 
and  $10,000  for  the  school  fund. 

Yineland,  N.  J.— Bonds  Voted.— At  a  special  election  held 
on  Feb.  27  this  town  voted  in  favor  of  issuing  $80,000  bonds 
for  the  purchase  of  the  water  plant  from  Charles  Keighley 
&  Sons. 

Yiroqna,  Wis. — Date  of  Election. — We  are  advised  that 
the  election  which  we  referred  to  in  the  Chronicle  of  Feb. 
24  will  be  held  on  April  3.  The  proposition  to  be  voted  upon 
is  the  issuance  of  $10,000  4%  city-hall  and  library- building 
bonds.    Interest  will  be  payable  semi-annually. 

Wellington,  Kan.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  April  10,  by  A.  B.  Cheever,  City  Clerk, 
for  $50,000  4%%  10  20  year  (optional)  water-works  bonds. 
Securities  are  m  denomination  of  $300  and  the  interest  will 
be  payable  semi-annually. 

West  Liherty  (Ohio)  School  District.— Bond  SaZe-.-On 
March  3  the  $19,80(i  4%  school-house  bonds  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  a  price  said  to  be  103*43. 
For  description  of  bonds  see  Chronicle  Feb.  24,  p.  398. 

Wheaton,  Traverse  Connty,  Minn.— Bond  Offering.— Pro- 
posals  will  be  received  until  April  2  by  A.  J.  Fitzgerald, 
Village  Recorder,  for  $11,0C0  5%  15-year  water  and  sewer 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  April 
2,1900.  Interest  will  be  payable  semi-annually.  A  certified 
check  for  $300  will  be  required. 

Whittier,  Cal. — Bond  Sale. — We  are  advised  that  the 
$5,000  5%  1-40-year  (serial)  water  works  bonds  which  were 
voted  on  Jan.  23  were  disposed  of  at  private  sale  on  Feb,  5  to 
Isaac  Springer  of  Pasadena  at  par  and  accrued  interest.  A 
description  of  these  bonds  was  given  in  the  Chronicle  of 
Feb.  3,  p.  247. 

Winthrop,  Mass.— -Loan  Authorized.— The  Town  Treas- 
ures has  been  authorized  to  borrow  $50,000  in  anticipation 
of  the  collection  of  taxes. 

Youngstown,  Ohio,— Bond  Sale.— On  March  5  the  $5,000 
5%  sidewalk  bonds  were  awarded  to  W.  R.  Todd  &  Co.,  Cin- 
cinnati, at  103-14,  and  the  $800  5%  sewer  bonds  to  Feder, 
Holzman  &  Co.,  Cincinnati,  at  103*137.  Following  are  the 
bids : 

$5,000 
Sidewalk  Sonde. 

W.  R.Todd  &  Co.,  Cincinnati $5,167  00 

Feder,  Holzman  &  Co.,  Cincinnati 6,1.=;2  50 

Atlas  National  Bang,  Cincinnat 6,137  60 

Seasongood  &  Mayer,  Cincinnati 6,133  00 

New  First  National  Bank,  Columbus 6,12560  

Firemens' Pension  Fund,  Youngstown 6,12000  

Lamprecht  Bros.  Co.,  Cleveland 6,03150  80100 

S.A,  Kean,  Chicago 6,00000  800  00 

For  description  of  bonds  see  Chronicle  Feb.  10,  p.  296 
Bond  Offering. — Proposals  will  be  received  until  2  p.m., 
April  2,  by  Wm.  I.  Davies,  City  Clerk,  for  $650  5%  Waller  street- 
widening  bonds.  Securities  are  dated  April  9,  1900,  and  are 
authorized  by  city  ordinance.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer.  Principal  will 
mature  yearly  on  Oct.  1  as  follows  :  $250  in  1901  aEd'$200  in 
1902  and  1903.  Purchasers  must  be  prepared  to  take  the 
bonds  not  later  than  April  9,  1900,  the  money  to  be  delivered 
at  one  of  the  city  banks  or  at  the  office  of  the  City  Treasurer. 


$800 
Sewer  B'ds. 

$825  66 

'800  OO 


STATE  AND  CITY  DEBT  CHANGES. 

Frovidenoe,  R.  I.— William  C.  Baker,  Mayor;  D.  L.  D. 
Granger,  Treasurer. 

The  city  is  situated  in  Providence  County,  wMch  has  no  debt.  On 
June  1, 1898,  a  portion  of  the  town  of  Johnston,  representinj?  about 
flve-sevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of 
Providence,  and  the  latter  was  to  assume  $255,720  64  of  the  net  debt 
of  the  old  town  of  Johnston. 
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LOANS- 

iNAME  AND  PURPOSE. 

Davis  estate  loan....l8''l.c<fcr 

Park  loan 1892.c<fer 

do         1897. 

Public  improveinent.1880 
do  do  1897 

do  do  1899. 

School  loan 1891. c&r 

do       1895  ...r 

do        1897. c&r 

do       l«99.c&r 

Bewer  loan 1891. c&r 


...r 

..  r 
..  r 
...c 


do       1892. c&r 

do        1893. c&r 

do       ..*. 1895. c&r 

do       1896. c&r 

do       1897. c&r 

do        1898. c&r 

do        1899. c&r 

Weybosset  Brdge.ln.l899.c&r 
Water  loan 1871.  c&r 


, Interest. . 

Bate  Payable. 
4g.  J  &  J 
4g.  M  &  S 
Sifig.M  &  N 
5  J  &  J 
3ifig.M  &  N 
3g.  M  & 
4g.  J  & 
4g.  M  & 
4g.  A  & 
Sisg.M  &  N 
4g.  J  &  J 
4g.  M 
4g.  A 
4g.  M 
4g.  J 
4g.  A 
3»flg.A 
3g.  M  &  N 
S^Sg.M  &  N 


-Principal,- 


Wlien  Due.     Oulstand'g. 


N 
J 
N 
O 


&  s 
&  o 

&  N 
&  D 
&  O 

o 


July- 
Mar. 
May 
July 
May 
Miy 
July 
May 


_  J   &   J 

do       1872. c&r  5g.  J  &    J 

do      1874. c&r  5g.  J    &   J 

do       1876  c&r  5g.  J   &    J 

do       1886. c&r  3i2gM&    8 

do       1893. c&r  4g.  A  &  O 

do        1896. ...r  4g.  J   &  1> 

do        1897. c&r  4g.  A&O 

nigliway  loan 1894.. ..r  4g.  M  &  N 

do              do  1897.. ..r  4g.  A&O 

John8tOTiannexat'n.l899 r  3  M  &  .8 

Johnston  Boni  s— 

SchoolDist.  No.  15.1894... c  4s  A&O 

do        do           '•      1894,. .0  48  A&O 

School  Dist.  No.    1.1897. .-c  4s  M&N 

Town  bonds,             1892...  o  48  F&A 

do        do                   1892. ..c  48  F&A 


1,  1909 
1,  1922 
1,  1H47 
1,  1900 
1,  1937 
1  1929 
1,  1911 
1,  1925 
April  1,  1927 
May  1,  1 929 
July  1,  1921 
Mar.  1,  1922 
April  1.  1923 
May  1,  1925 
June  1,  1926 
April  1,  1927 
April  1,  192S 
May  1,  1929 
1,1929 


1. 
1, 
1, 
1, 


May 
July 
July 
July 
July 
8ept.  1, 
Apr.  1, 
June  1, 
Apr.  1, 
May  1, 
Apr.  1, 
Sept.  1, 


1900 
1900 
1900 
1906 
1916 
1923 
1926 
1927 
1924 
1927 
1939 


Oct,  1,  1909, 
Oct.  1,  1924, 
Nov.  1,  1927, 
Feb.  1,  1912, 
Feb.  1,  1917, 


$75,000 
500.000 
674.000 
146.000 
640,000 
84,000 
300,000 
300,000 
500,000 
350,000 
1,125,000 
500,000 
500, <  00 
800,000 
500,000 
300.000 
200.000 
250.000 
270  000 
820,000 
1,180,000 
2,000,000 
1,500,000 
483,000 
817,000 
200,000 
250,000 
1,200.000 
500,000 
166,000 

25,000 
30,000 
17,000 
50,000 
59,000 


DENOMINATIONS  OF  BONDS.— The  coupon  bonds  arefor$l,000 
the  registered  bonds  for  $1,000  and  multiples  of  the  same.  All  coupon 
bonds  are  transferable  into  registered  bonds  at  the  option  of  the  holder. 

I  NT E REST  on  the  bonds  is  payable  as  follows : 

Title  of  Loan  Interest,  where  payable. 

Davis  estate  loan,  due  1909 N.  Y.,  Nat.  City  Bank,  andProv. 

Park  loan N.  Y.,  Nat.  City  Bank,  and  Prov. 

Public  improvement  loans Providence,  City  Treasury,  and  {?.  Y. 

School  loan,  due  1911  and  1927. .  .N.  Y.,  Nat.  City  Bank,  and  Prov. 
do  due  1925  and  1929-  .Providence,  City  Treasury. 

Sewer  bonds N.  Y.,  Nat.  City  Bank,  and  Prov. 

Water  6s,  due  1900 Providence,  City  Treasury. 

do      58  of  1872,  due  1900 Boston,  Eliot  Nat.  Bank,  and  Prov. 

do      58  of  1874,  due  1900 N.  Y.,  Nat.  City  Bank  and  Prov. 


Water  58,  due  1906 New  York,  Nat.  City  Bank,  &  Prov. 

do     312S.  due  1916 do  do 

do      4o,     due  1923  and  1927....  do  do 

do     4s,     duel926 Providence,  City  Treasury. 

Highway,     due  1924  and  1927 do  do 

Johnston  school  bonds Industrial  Trust  Co.,  Providence. 

Johnston  town  bonds Union  Trust  Co.,  Providence. 

Johnston  annexation  bonds Providence,  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— Tne  subjoined  statement 
shows  the  total  municipal  debt  of  Providence  (including  that  assumed 
by  annexin?  a  portion  of  Johnston),  the  sinking  fund  held  by  the  city 
against  the  same,  the  water  debt,  and  the  city's  floating  debt  on  the 
dates  given. 

Jan.  1,  1900.  July  1, 1898.  July  1, 1897, 
Bonded  debt  (incl.  water d't). $17,311,000  $16,860,000  $16,860,000 
Floating  debt 046,264  1,070,387  451,692 


Total  debt $17,953,264 

Sinking  funds,  etc 3,955,261 


$17,930,387 
4,104,021 


$17,311,692 
3,687,981 


Net  debt $13,998,003      $13,826,366      $13,623,711 

Waterdebt  (included  above).  $7,300,000        $7,250,000        $7,250,000 

The  debt  of  the  city  of  Providence,  less  the  sinking  fund  and  water 
debt,  is  3'55  per  cent  of  the  assessed  valuation  of  the  city. 

The  notes  representing  the  floating  debt  on  Jan.  1,  1900,  were  all 
held  by  the  Commissioners  of  the  Sinking  Funds,  Dexter  Donation 
and  the  trustees  of  the  Public  School  Teachers'  Retirement  Fund, 
and  were  issued  for  and  are  chargeable  to  the  following  accounts : 

Sewerage $217,000 

Special  highway  loan 300,000 


Blackstone  Park  improvement  loan. 

Casino 

Water- works  construction 

Electric  wires       

Weybosset  Bridge  and  river  walls. . . 


15,000 
19,558 
50,000 
19,705 
25,000 


Total $642,264 

SINKING  FUNDS.— All  sinking  funds  must  be  invested  in  bonds  or 
notes  of  the  city  of  Providence  or  In  the  following  classes  of  bonds, 
viz.:  United  States,  any  of  the  New  England  States.  Boston,  Worces- 
ter, Cambridge.  Springfield  and  Fall  Kiver,  Mass  ;  New  York,  Albany, 
Rochester,  Buflfalo,  New  Haven,  Hartford,  Chicago,  Detroit,  Minne- 
apolis, St.  Paul  and  Baltimore. 

The  bonds  of  each  of  said  cities  shall  be  lawful  investment  of  said 
sinking  fund  only  so  long  as  its  indebtedness,  less  its  wat'^r  debt  and 
sinking  fund,  shall  not  exceed  7  per  cent  of  its  assessed  valuation. 

The  loans  for  the  redemption  of  which  sinking  funds  are  held  by  the 
commissioners,  and  the  amounts  of  the  sinking  funds  Jan.  1,  1900, 
are  shown  by  the  following  table : 

Public  improvement  loan,  due  in  1900 $139,758  93 

Public-improvement  loan,  due  in  1929 2,123  20 

Public  improvement  loan  due  in  1937 25,444  82 

Water  loans,  due  in  1900 1,297,532  16 


NEW  LOANS. 
^is,ooo 

City  of  Sheboygan,  Wis., 

SCHOOL  BONDS. 

City  Clerk's  Office, 
Sheboygan,  Wis.,  March  5, 1900. 

Sealed  bids  will  be  received  by  me  at  my  office 
until  4  o'clock  P.  M.  on  March  1»,  1900,  for  $15,000 
in  City  of  Sheboygan  School  House  Bonds. 

Said  bonds  were  issued  under  daie  of  March  1, 
1898 ;  are  of  the  denomination  of  $1,000  each,  num- 
bered consecutively  from  26  to  40  inclusive,  and 
are  a  part  of  a  series  of  40  bonds  issued  March  1, 
1898.  for  the  purpose  of  building  school  houses  in 
the  City  of  Sheboygan  ($^5,000  were  sold  Aug.  31, 
1898). 

They  are  20-year  bonds,  payable  at  the  option  of 
the  city  after  five  years,  bear  interest  at  the  rate  ot 
four  (4)  per  cent  ptr  annum  ;  Interest  payable  semi- 
annually, and  provision  has  been  made  to  pay  the 
in  erest  as  it  becomes  due  and  to  1  \clude  the  prin- 
cipal in  the  tax  levy  for  the  year  1918. 

Bids  must  be  accompanied  by  a  deposit  of  $300, 
which  will  be  returned  to  unsuccesslul  bidders  upon 
award  of  contract,  and  to  the  successful  bidder 
when  the  bonds  are  delivered. 

OSCAR  F.  HUHN,  City  Clerk, 
Sheboygan,  Wisconsin. 


ADAMS  &  COMPANY 

BANKERS^ 


DBALBRB  IN 


INVESTMENT  BONDS, 

Members  of  Boston  Stook  Bzohange. 

No.  7  Congress  and  81  State  Streets, 
BOSTON. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
6!«  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 


i^BW  YORK, 
PHILA.,    - 


-  1  NASSAU  STREBIT. 

-  112  SO.  FOURTH  ST. 


DENISON,  PRIOR&CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Piace,  Boston. 
121  Euclid   Avenue,  Cleveland. 

Perry,  Coffin  &  Burr, 
rNYESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


IVIASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Tlonadnock  Bulldinir.        60  Devonabtre  8t. 

MUNICIPAL 

RAILROAD  BONDS 

CORPORATION   "V-r  i^  fc-r  w. 

Choice  lasuea. 

Street   Railway  and  Gas  Companies. 

I.IST  ON  APPLICATION. 

MUNICIPAL  BONDS. 
E.    C.    STANWOOD   &,  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
ffiXCUANGE  OF  ABOVE  SECURITIES. 

JLIST8    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANK  ER8, 
31  NASSAU  ST.  (Bank  of  Commeroe  Bldg.) 

PUBLIC  SECURITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED    ON  APPLICATION. 

Farson,    Leach    &    Co., 


4 


CHICAGO, 

too  Dearborn  St. 


NEW  YORK, 

35  Nassau  St. 


We  ofler  bonds  secured  by  First  MortK«Be 
on  the   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

*-J19  MIIiK  STREET,  BOSTON. 

W.  R.  TODD  &  CO., 

Successors  to 
BRIGGS,  TODD  &  CO., 

MUNICIPAL     BONDS. 


I 


CINCINNATI,  OHIO, 

No.  85  East  Third  Street. 


NEW  YORK, 

No.  1  Nassau  Street. 


March  10,  1900.] 
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Brought  for  toard ■. $r,464,SsQ  ri 

Water  loan,  due  In  1906 256,718  80 

Water  loan,  due  In  1916 104,420  28 

Water  loan,  due  in  1923 57,124  33 

Water  loan,  due  in  1926 32,733  72 

Water  loan,  due  in  1927 38,103  70 

Davis  estate  loan,  due  in  1909 32,^31  49 

Sohoolloan,  duein  1911 145,203  75 

8ohool  loan,  due  In  1925 7t',909  64 

School  loan,  due  in  1927 107,147  87 

School  loan,  due  in  1929 37,493  r  6 

Sewer  loan,  due  in  1921 268,331  68 

Sewer  loan,  due  in  1922 147.802  15 

Sewer  loan,  due  In  1923 112,778  77 

Sewer  loan,  duein  1925 193,719  54 

Sewer  loan,  duein  1926 118,028  68 

Sewer  loan,  duein  1927 66.704  44 

Sewer  loan,  due  in  1928 24.088  11 

Sewer  loan,  duein  19^9 6,260  09 

Park  loan,  due  in  1922  149.027  02 

Park  loan,  due  in  1947 17,632  98 

Highway  loan,  due  in  1924 327,.'i67  01 

Highway  loan,  due  in  1927 114,962  77 

—  - """  ..         31,880  05 

2,671  78 
7,119  36 
3,340  68 
1.455  72 
8,444  47 


Weybosset  Bridge  loan,  due  in  1929 

Johnston  Annexation  loan,  due  1939 

Johnston  School  District  No.  15,  lohn  due  in  1909. 
Johnston  School  District  No.  15.  loan  due  in  1924. 
Johnston  School  District  No.  1,  loan  due  in  1927... 
Johnston  loan  due  in  1912  and  1917 


Total  sinking  funds  Jan.  1, 1900 $3,955,261  35 

WATER  WORKS.— The  water  works  construction  account  to  Oct. 
1,  1899,  amounted  to  $6,855,506  23.  In  year  1898-99  income  from 
water  rents,  etc..  was  $545,330  85 ;  cost  of  maintenance  $92,247  32 ; 
Interest  on  water  loans,  $352,123  89;  surplus,  $100,959  64. 

ASSESSED  VALUATION.— The  valuation  and  tax  rate  have  been  as 
follows,  real  estate  being  assessed  at "  about  two-thirds  cash  value  :" 


Tears,         Real 

1899. $146,701,900 

1898.   142,430,200 

135,805.460 

133,296,200 

129.438.060 

104,684,440 

88,012,100 

52,511,800 

37,089,800 


-Assessed  Valuation- 


Personal 
$41,799,880 


Total 
$188,501,780 


39,127,920  181,558,120 

38,237,020  174,042,480 

40,936.300  174,232.500 

40.346,500  169,784.560 

35,932,620  140,617,060 

27,908,900  115,921,000 

40,565,100  93,076,900 

21,042,000  58,131,800 

The  tax  rate  in  1899  included  State  tax  of  $180  and  city  tax  $14-70 

POPULATION— The  population  for  1899  18  estimated  at  168,000 

In  1890  it  was  132,043  ;  in  1880  it  was  104.856 ;  in  1870  it  was  68,904. 


1897 

1896. 

1895. 

1890. 

1880. 

1870. 

1860. 


Tax  per       Amount 
$1,000.        of  Tax. 

16-50  $3,110,279  37 
1650  2,995,708  98 
2,871,700  92 
2,874,836  25 
2.716,552  96 
2,109,255  90 
1,564,933  50 
1,256,538  15 
325,538  80 


16-50 
16-50 
16-00 
1500 
13-50 
13-50 
5-60 


Fitchbnrg,  Mass.— Samuel  .^jiderson,  Major;    George 
Clifford,  Treasurer.    This  city  is  in  Worcester  County. 


E. 


LOANS—  When  Due. 

Bridge— 
48,  M&N,sf9,000  (reg.)Nov.  1,  1902 

BURBANK  Hospital— 
48,  J&D,  $90,000  (reg.)Dec.  1, 1903 

FiRK  Department— 

48,  A&O,  ,$2,000  (reg.) 1900 

48,  J&D,  35,000  (reg.)June  1.  1903 

4b, 6,400 June  '00  07 

3138 2,700 June '00-08 

3  "28.  J&  J,  2.000 June,  1900-'O9 

City  Bonds— 
48.  J&D,  $200.000(reg.)  June  1,  '13 

Grade  Crossing  — 
48,  J&D,  .$8,000  (reg.)  Dec.  1, 1905 

Paving— 
4s.  M&N,    2,500  (reg.)Nov.  1,1902 
3128,  ....,    4,500.... Dec.  1900-'O8 
31^18,  ....,  19,000...  July  190O-'O9 
3I3S, 3,000  ..  Nov.  1900-'09 

Police  Station— 

4s, $7,000  (reg.)1900  to  1903 

4s,  A&O,  32,000  (reg.)Apr.  1, 1904 

School— 
48,  M&N,$20,000  (reg.)Nov.l,1902 
3128.  J&J,  20,000... July,  1900-'09 

48,  J&D,    25.000 June  1,1914 

4s,  M&N,  200,000(c&r).Mayl. 1923  j 
4s,  J&D,      50,000(reg.)Junel,  '25  | 

Sew^er 

48,  J&D,  $-2,000 Deo.  l,'00-'Ol 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $1,000  each,  part 
registered  and  part  coupon. 

INTEREST  on  coupon  bonds  is  payable  in  Boston  at  Merchants* 
Bank.    The  interest  on  registered  bonds  is  remitted  by  check. 

TOTAL  DEBT,  SINKING  FUNDS   Etc- 

Dec.  1,1899.    Dec.  1. 1898.   Dec.  1.1897. 

Total  city  debt $1,592,200       $1,530,200       $1,760,500 

Sinking  funds,  cash,  etc 398,878  340,630  522,191 

Net  debt $1,193,322       $1,189,570       $1,238,309 

Water  debt,  Included  above....    .$648,000  $636,000  $736,000 

ASSESSED  VALUATION  AND  TAX  RATE.- 

Real               Personal  Total  Rate  of  Tax 

Estate.  Property.  Valuation.  per  $1,000 

1899 $18,127,160  $1,983,091  $23,110,251           $18-00 

1898         17,778.838          4,656,253  22,495,091              18-60 

1897    "        ....   16,603,260          4,652,016  21,255,276             1920 

1896"  16,113,647          4,660,212  20,773,859             19-20 


Sewer— (Con.)— 
4s,M&N,$10,000  (reg.)Nov.  1,1903 
48,  M&N,  35,000  (reg.)Nov.  1,1912 
4s,  J&J,       3,500  (reg.)..  1900-1906 

31^8 9,000...  June,  1900-'08 

48,  J&D,     6,000  (reg.)Dec.  1, 1906 

48, ,12,000.. Dec,  1900-1907 

3138,  ...  ,    2.000. .Deo.,  1900-1901 
3i«8 10.000.. Nov.,  1900-1909 

Sidewalk— 
4s,  J&D,  $1,500.... Dec.    1,    1900 
4s,      ....,  5.600.... Dec,  1900-'07 
3i«s,  ....,    1,800...  June,  1900-'08 
3i«s ,  7,0(  0  (reg.)....1900-'09 

4s,  A&6,$50.000  (reg.)Oct.  1, 1903 
48,  J&D,  l4,000(reg.)J'ly  l,'00-'06 

4s, ,     4,000 1900-1907 

:-ii28, ...  ,    9,000 June,'00-'08 

31^8 ,    5,600 Dec.'00-'08 

3128,  ....,  14,000  (reg.)....1900-'09 

Water— 
48,J&J,$100,000  (reg.)July  1, 1901 
4s,  M&N,  H,000(reg.)Nov.  1,1902 
48,  M&N,  25,000(reg.)Nov.l,  1903 
68,  J&J,  80,000(cou.)July  1, 1905 
6s,  J&J.  20,000(cou.)July  1, 1906 
48,  M&N,100,000(reg.)Mayl.  1911 
4a,  A&O,  300,000(reg.)Apr.l,  1922 
3i2S,J&D,  12,000(reg.)Dec.l,  1922 


INVESTMENTS. 


Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
S^URITIES. 

71  BROiimAY     •    NEW  YORK. 

Blodget,  Merritt  &  Co.j 

BANKERS- 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE.  CITY  &  RAILROAD  BONDS 


TROWBRIDGE, 

MACDoNALD 

&  NiVER  Co. 

MUNICIPAL   BONDS, 

l8t  Nat.  Bank  Bldg.     •    .    CHICAGO 

A.R.Macfarlane&Co. 

BANKERS  AND  BMOKERS, 

DULUTH,   MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
Investors. 

C.  R.  COODE&CO. 

HIOH-ORADE      WARRANTS 

Netting;  from  4  to  §^. 

15  WALL  STRE€T-  NEW  YORK. 


JjSIVESTMENTS^ 
SPITZER  &  CO., 

[Established   1871.1 

BANKERS, 

Dealers  in  High-Grade 

Investment  Securities, 

Making  a  Specialty  of 

Western  Municipal  Bonds. 

20  NASSAU  STREET,  NEW  YORK. 
Spitzer  Building,  Toledo.  Ohio. 

The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER    HIGH-GRADE: 

BONDS. 

CleTeland,  Obio.     -      197  Superior  Street. 

EASTERN   BRANCH: 
New  York  CitF»         -        -        52  Broadway. 

A 11  securities  having  a  Cleveland  market  bought 
and  sold. 

liAMFRECHT    BROTHERS    &     CO., 

Members  New  York  and  Chicago  Stock  Exchanges 

MUNICIPAL     BONDS 

Securities  Netting  from  Z%  to  6< 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Circular. 

DUICE  M.  FARSON.  Banker, 

Mun'.oipal  Bonds.  XH'i  Dearborn  S(re«»> 

CHICAGO. 


J 


MUNICIPAL     BONDS. 

ohn    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Chicago 

Correspondence   solicited. 
Btftrence,  First  National  Bank,  Ohieago- 
'  WE    DEAL.    IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSENBERttER  &    LITERMORE, 

(Specialists  in  Texas  Investments), 
FORTY    WAL.L.  STREET,     NEW     YORH 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 
CHICAGO. 

New  York  Office,  52  Broadway. 


BANKS^ 

Canal    Bank, 

NEAV     ORLEANS,    LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 

CAPITAJL,  $1,000,000. 

.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National- 
Bank  of  Commerce,  New  York  ;  Boatmen's  Bank,  St. 
Louis;  N.  W.  National  Bank.  Chicago ;  Mercbanis 
National  Bank,  Boston. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL.,        ...       Sl.000,000 
SURPLUS  AND  PROFITS,     -       $500,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  G.  BiGELOW,  Pres't.       F.  J.  Ripp,  Cashier. 

wm.  Bigelow,  V.-Prest.  T.  B.  Camp,  Ase't  Cashier. 

San  Francisco. 
The  First  National  Bank 

OF  SAX  FRAXCISCO,  CAL.. 

UNITED  STATES  DEPOSITARY. 

Capital,  $1,500,000  I  Surplus,  $1,000,000 

S.  G.  MtTBPHT,  President.  JAS.  K.  Lynch,  Cashier. 
James  Mopfitt,  V.-Pres.  J.  K.  Moppitt,  Asst.Cash. 

General  Bankine  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble in  all  Darts  of  the  world. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street^ 

CHIGACO. 
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ZINC 


Offers  the   Greatest    Investment    Opportunity 
Before  the  Public  To-day. 


But  a  Tew  months  asco  this  industry  was  vir- 
tually unknown  to  the  general  public  of  the  United 
States.  Capital  had  not  yet  awakened  to  its  vast 
possibilities.  Even  to-day  its  tremendous  future  is 
realized  by  comparatively  few.  Those  who  do  recoK- 
nize  the  fact,  however,  will  reap  as  rich  rewards  as 
ever  were  gained  by  fortunate  investors. 

Zinc  is  to-day  m  practically  the  same  position 
that  copper  occupied  forty  years  ago;  and  many  will 
be  the  rich  estates  a  quarter  of  a  century  hence  that 
owe  their  vast  incomes  to  zinc  investments  made 
now.    Shares  in  good  zinc  mines,  like  those  of  the 

INTERNATIONAL   ZINC  CO.,  Ltd., 

of  JOPLIN,  MO.. 

will  rank  with  those  of  the  bonanza  copper  compa- 
panies  of  the  present ;  and  the  far-sighted  ones  who 
secure  an  interest  now  in  such  mines  will  then  be 
classed  with  the  opulent  copper  magnates  of  Boston. 
The  properties  of  the  International  Zinc  Co. 
are  among  the  best  and  richest  in  the  Missouri- 
Kansas  zinc  fields;  their  value  has  been  demon- 
strated, and  the  company  safe-guards  the  interests 
of  its  shareholders  in  the  moat  practical  possible 
way.  A  well-known  firm  of  Chartered  Accountants 
of  international  reputation  are  auditors  of  the  Com- 
pany, and  they  have  been  instructed  to  audit  all 
the  quarterly  accounts  of  earnings  and  net  profits 
before  the  same  are  issued  to  the  shareholders- 
This  Is  a  feature  peculiar  to  this  company,  and  no 


investor  can  afford    to   ignore    the  security  thus 
guaranteed  to  his  investment. 
The  company  pays  monthly   dividends  of 

one  per  cent  and  all  shareholders  of  record  at  the 
closing  of  the  books  each  month  receive  the  regular 
monthly  dividend  payable  the  1st  day  of  the  suc- 
ceeding month. 

Send  lor  prospectus,  containing  details  of  the 
Company's  proposition. 

300,000  SHARES 

of  this  stock  are  now  offered  at  par. 

SI  00  PER  SHARE, 

fully  paid  and  non-assessable. 

Applications,  accompanied  by  remittance,  will  te 
received  at  either  of  the  following  offices  of  the 
fiscal  agents : 

JOSHUA  BROWN  &  CO., 

45  and  47  WALL  ST.,  NEW  YORK. 

89  State  Street,  Boston. 

1(21  Chestnut   Street,  Philadelphia, 

Jf09  The  Rookery,  Chicago, 
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OFFICE  OF  THE 


ATLANTIC   MUTUAL 
INSURANCE  CO. 


New  Yohk,  January  23,  1900. 
The  Trustees,  in  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  31st  of  December, 
1899: 

Premiums  on  Marine  Risks  from 
1st  January,  1899,  to  31st  De- 
cember, 1899 $3,166,420  39 

Premiums  on  Policies  not 
marked  off  1st  January,  1899.        967,555  24 

Total  Marine  Premiums $4, 133,975  63 


Premiums  marked  off  from  1st 
January,  1899,  to  Slst  Decem- 
ber, 1899 $3,305,179  38 

Losses  paid  during 
the  same  period, 
(less  salvages, 
etc.) $2,276,689  96 

Eeturns  of 
Premiums 
&  Expen's. $484,296  77 


The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  State  of  New 

York  Stock,  City,  Bank  and 

other  Stocks $5,483,944  00 

Loans  secured  by  Stocks   and 

special  deposits  in  Banks  and 

Trust  Company 2,395,500  00 

Keal  Estate  and  Claims  due  the 

Company,  estimated  at 1,125,000  00 

Premium  Notes  and  Bills   Re- 
ceivable       1,005,756  77 

Cash  in  the  hands  of  European 

bankers  to  pay  losses  under 

policies   payable    in  foreign 

countries 147,790  55 

Cash  in  Bank 266,139  29 

Amount $10,424,130  61 


Six  per  cent  interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  sixth  of  February,  next. 

The  outstanding  certificates  of  the  issue  of 
1894  ■will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  sixth  of  February  next, 
from  which  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  Slst  December,  1899,  for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  first  of  May,  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 

Qustav  Amsinck,  Anson  W,  Hard, 

Vernon  H.  Brown,  Clifford  A.  Hand, 

Waldron  P.  Brown,  John  D.  Hewlett, 

"William  B.  Boulton,  Charles  D.  Leverioh, 

Francis  M.  Bacon,  Leander  N.  Lovell, 

George  Coppell,  W.  H.  H.  Moore, 

Joseph  H.  Chapman,  Charles  H.  Marshall, 

James  G.  De  Forest.  George  H.  Macy, 

William  E.  Dodge,  Levi  P.  Morton, 

James  H.  Dunham,  Frederic  A.  Parsons, 

Everett  Frazar,  George  W.  Quintard, 

Ewald  Fleitmann,  John  L.  Rlker, 

Edward  Floyd-Jones,  A.  A.  Raven, 

Horace  Gray,  Gustav  H.  Schwab, 
William  C.  Sturges. 

A.  A.  RAVEN,  President. 
F.  A.  PARSONS,  Vice-Pres't. 
CORNELIUS  ELDERT,  zd  Yice-Pret't. 
THEO.  P.  JOHNSON,  jd  Vice-Pres't. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  17,  have 
been  $1,674,036,506,  against  $1,609,981,388  last  week  and 
$1,877,613,498  the  corresponding  week  of  last  year. 


clsabinqs. 

Retwms  by  Telegraph, 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago ■ 

St.  Louis 

New  Orleans 

Seven  cities,  6  days , 

Other  cities,  6  days 

Total  all  cities,  5  days. ... 
All  cities,  I  day 

Total  all  cities  for  week., 


Week  Ending  March  17. 


1900. 


1883.180.659 
96,714,132 
69,046,826 
17,090,665 
110.799,418 
26,592,406 
8,714,546 


11,211,438.052 
189.497,983 


$1,400,936,635 
273,099,871 


$1,674,036,508 


1899. 


$1,005,859,761 

104,789,122 

75,262,159 

29,748,212 

109,334,837 

27,002,138 

7,132,805 


$1,359,129,134 
170,871,436 


$1,530,000,570 
347,611,928 


$1,877,612,498 


P.  Cent 


-12-3 
-7*7 
-8-3 

-42-5 
+1-3 
-1-5 

+32-2 


-109 

-I-10-9 


-8-4 
-31-4 


—10-8 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  March  10,  and  the  results  for  the  cor- 
responding week  in  1899, 1898  and  1897  are  also  given,  In 
comparison  with  the  preceding  week  there  is  a  decrease 
in  the  aggregate  exchanges  of  ninety  five  million  dol- 
lars, the  loss  at  New  York  being  thirty-seven  mil- 
lions. Contrasted  with  the  week  of  1899  the  total 
for  the  whole  country  shows  a  decline  of  13*2  per 
cent.  Compared  with  the  week  of  1898  the  current  returrs 
record  a  gain  of  31-1  per  cent,  and  the  excess  over  1897  is  80-3 
per  cent.  Outside  of  New  York  the  loss  from  1899  Is  09 
per  cent.  The  excess  over  1898  reaches  263  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  57  6  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Rocbester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Total  Middle... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 

Tota  New  Eng 

Chicago 

Cincinnati 

Detroit .'.. 

Cleveland.. 
Milwaukee. 

Columbus 

Indianapolis 

Peoria , 

Toledo 

Grand  Rapids 

Dayton  

Bvansvtlle 

Youngstown 

Springfield,  111..., 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio... 
Canton 


Week  ending  March  10. 


1900. 


1899. 


983,390,762 

83,290,478 

26,648,386 

20,865,438 

4,532.473 

3,058,674 

2,444,910 

1.016,823 

954,342 

880,000 

866,200 


,127,448,486 

116.473,027 

5.683,300 

2,792,808 

1.328,719 

1,220,637 

1,167,689 

968.672 

821,889 

411,277 

417,800 


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles , 

Seattle , 

Spokane 

Tacoma , 

Helena , 

Fargo 

Sioux  Falls , 

Total  Pacific , 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

>ashville. 

Norfolk 

Augusta 

KnoxvlUe 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

C  battanooea 

Jacksonville 


Total  Southern. . 

Total  all , 

Outside  N.  York. 

Montreal , 

Toronto , 

Winnipeg 


Halifax. 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada. 


131,185,088 

129,399,843 

16,811,250 

8,656,099 

9,858,826 

5,322,630 

5,200,000 

2,685.948 

1,900,000 

2,276,502 

1,200,444 

1,161.051 

908.362 

429,385 

646,467 

555,357 

461.000 

328,652 

339.890 

446,280 

295.320 

249,062 


1,201,879,3«'7 

93,963,673 

29,rt86,SB6 

31,010.253 

4,309,477 

2.396.576 

2,613.655 

1,036,281 

958,127 

818,010 

336,100 

1,369,007,799 

127,579,038 
5.977.000 
2,882,H58 
1,678,062 
1,743,969 
1,505,989 
1,457,381 
887,802 
733,646 


1900. 
P.  Cent. 


188,132,368 

18,371,9,36 

1,968,595 

1,936,338 

2,210.197 

2,035.665 

1,111,928 

961,747 

516,000 

850,000 

152,783 


30,615,189 

12,115,975 

9,579  341 

5,992,394 

3  973,817 

4,115,517 

3,800,000 

1,561,864 

1,108,342 

1,010,496 

589,121 

590,452 

210,710 

153.972 


44,802,001 

36,750,540 

12  839,757 

8.022.827 

3,427,000 

4.070,173 

6,075,714 

3,438,673 

3,768,120 

1,844,466 

1,413,(151 

1,374,245 

1,869,824 

527,701 

682,731 

800,000 

607,000 

541,945 

448,188 

296.221 

87,798.176 

609,981,288 


626,590,526 

13.140,371 

8.685.373 

1,773,911 

1,252,584 

816,834 

591,028 

590,067 

501,02^ 


27,419  696 


132,874.430 

14.203.900 

7,604,161 

9,119,784 

5,248,950 

4,294,000 

2.218,727 

1.935,371 

1,653,173 

1,069,301 

907,9f>7 

649.279 

379,943 

553,378 

359,765 

864  200 

352,429 

305,623 

344,493 

216,177 

305,257 


—17-6 


1898. 


$ 

732,221,310 

65,143,320 

17.545,605 

16,437.578 

4,013,654 

1,968,698 

1,650,076 

1,062,776 

743.036 

650.987 

328,2001 


1897. 


144,832,134         -9-4      116,221,387 


184,960,241 

18.049.604 

1,726,272 

1,832,898 

1,704,312 

1,250,000 

1,077.092 

743.525 

813,814 

334,152 

153,180 


27,684.849 

10,825.287 

8,875,722 

4,265,790 

4.223,218 

3,058,334 

3,500,000 

1,676,412 

841,645 

1,081,275 

714,461 

483.261 

183,615 

101,379 


38,830,379 

31.082,829 

9.202.346 

7,846,782 

3,130,450 

2,840,051 

1,922,206 

2,660,217 

2,125.829 

1,616,066 

1,248,785 

1,040,477 

919,193 

569.000 

853,973 

561.134 

532,000 

381,847 

296.397 

225,361 


68,953,943 
1,834.269,345 


632.389.968 

17.378.511 

10,277,317 

1.803,787 

1,218.058 

762,849 

581,578 

546,097 

496.«27 

83,064  514 


841,665,140 

101.2.TO.194 

4,829,100 

2,464,270 

1,496,059 

1,408,344 

1.357,629 

1,445,758, 

917,943 

689,032 

498,0511 


-f27-3 
-12-2 


-0-9 

-24-4 

-15-7 

—1-7 

-t-2-8 

-)-6-9 

-fl-7 

+8  1 

-(-19-1 


96,497,518 

11,500,350 

6,514,661 

6,862,391 

4,270,666 

3,922,400 

2,272,894 

1,871,057 

2,768,446 

935.802 

816.503 

900,011 

263,160 

400.000 

396.798 

350.500 

312,665 

290,000 

322.227 

188,505 

182.833 


495,464,430 

51,724,237 

13,061.689 

13,523,392 

8,352,962 

1,966,489 

1,442  277 

781,574 

681,154 

668,872 

321,000 

562,867,976 

81,970,662 

4.625,600 

2,518.626 

1,411,836 

1,144,877 

1.202,088 

1,120,278 

831,621 

496,222 

487,061 

95,808,736 

75,178,886 

11,645,050 

5,404744 

5.620,287 

3.757,605 

3,861,600 

1,737,445 

1.275.866 

1.075,704 

730,000 

544,938 


141,833,883 

15.534,519 

1,574,685 

1,658,170 

1,633,473 

1,797,882 

828,350 

950,967 

595,357 

488.714 

128,727 


347  709 
241,000 
236,284 
275,000 
274,159 
171,916 
130,123 


112  515,068 

10.330.286 

1,101.984 

1,050,840 

1,098,590 

425,000 

499,710 

867,170 

450,000 

105,169 

49,896 

25,185,744!       15,468.095 


9,923,803 

6,614,0\5 

4,465.127 

2,474,670 

2,481,861 

1,417,413 

841,115 

537,664 

525,688 

334.120 

401,345 

70,258 

95.591 

36.89a818!      28,882,570 


11,585,833 

6,897,021 

5,611,420 

3.769.829 

3,342,972 

1.599,748 

1,262,797 

771,629 

837.996 

492,822 

469.1181 

134,763 

114,870 


28,291,525 

10,470,247 

7,445,972 

2,888,100 

2.643.057 

2.882,786 

2,347,120 

2,560.183 

1,501,101 

1,169,803 

896,863 

855.832 

431,462 

722,326 

476,269 

526,000 

486,141 

350,836 

270,208 


24.648.167 

9,420,250 

5,265.439 

2,441.650 

8.022,186 

1,982,376 

2,205,151 

1,882.280 

1,324.233 

1,018,233 

896.048 

778,051 

864,316 

576  403 

882.580 

622,000 

304.944 

236  729 

227,717 


66,603,870 
1.228,400,842 

57,4ti0  703 
893  033,141 

496,179,632 

14.693,894 

9,053,941 

1,426,793 

1,142,799 

677,575 

637,961 





897.668,713 

9.017,023 

6.108,290 

879,798 

1,079,517 

682.61S 

669,566 

-17-11      27  682,963       18.236,811 
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THE  FINANCIAL  SITUATION. 
Among  the  special  events  of  the  week  the  most 
noteworthy  has  been  the  passage  by  the  House  of 
Kepresentatives  on  Tuesday  of  the  Conference 
Committee^s  Financial  bill  and  on  Wednesday  the 
affixing  by  the  President  of  his  name  to  the  measure. 
Thus  another  long  step  towards  the  attainment  of  a 
sound  currency  has  been  made.  The  first  was  the 
establishmeut  ;of  the  gold  standard  on  January  1 
1«79  ;  the  second  was  the  repeal  of  the  silver  bullion 
purchase  clause  of  the  1890  Act  signed  by  President 
Cleveland  November  I,  1893  ;  and  the  third  has  been 
the  signing  by  President  McKinley  March  14 
1900  of  the  Conference  Committee's  Financial 
bill.  These  are  the  rounds  by  which  we  have 
ascended  to  the  present  higher  level  of  currency  sta- 
bility. The  struggle  has  been  a  long  one.  We  began 
the  business  of  silver  coinage  in  1878,  a  few  months 
prior  to  attaining  gold  payments.  It  has  been  a  con- 
stant fight  for  sound  money  since  then.  As  we  all 
know,  the  issue  had  a  hopeless  look  for  a  long  time. 
Even  to  day  the  success  is  not  complete.  We  have 
still  something  left  to  do.  The  fact  that  so  much  has 
been  gained  does  not  relieve  us  from  further  work. 
Success  hitherto  attained  should  rather  stimulate 
effort  for  the  other  change — which  is  really  the  logical 
sequence  of  all  previous  reforms — the  retirement  of 
every  kind  of  Government  paper  and  the  substitution 
in  place  of  our  present  bank  note  of  a  bank  cote  auto- 
matically respoubive  to  the  varying  demands  of  com 
merce.  In  a  little  time  conservative  classes  will  have 
collected  enough  fresh  experience  to  convince  every 
close  observer,  who  is  not  already  convinced,  of  the 
peculiar  need  that  exists  for  this  final  advance. 


In  the  death  of  Mr.  Charles  H.  Coster  the  firm  of 
J.  P.  Morgan  &  Co.  loses  one  of  its  leading  members 
and  the  financial  and  railroad  world  one  of  the  most 
distinguished  representatives  in  the  line  of  corporate 
rehabilitation.  In  the  trying  times  through  which  the 
railroad  industry  passed,  preceding  the  recent  revival, 
that  eminent  banking  house,  as  is  well  known,  played 
an  unusually  prominent  part  in  what  might  be  termed 
the  work  of  railroad  salvage;  that  is,  in  rescuing 
properties  reduced  to  bankruptcy  and  restoring 
them  by  vigorous  treatment  to  a  state  where  they 
could  fulfil  their  functions  to  the  public  and  net 
a  return  to  their  owners.  In  this  work, 
which  required  qualities  of  the  highest  kind — judg- 
ment, experience,  skill,  an  unerring  instinct  for  dis- 
tinguishing the  equities  in  a  property,  and  a  spirit  of 
fair  dealing,  vigilant  in  protecting  these  equities — Mr. 
Coster  rendered  services  whose  value  and  importance 
it  would  be  difficult  to  exaggerate.  We  think  the 
statement  will  Lot  be  questioned  that  next  to  the 
head  of  the  concern,  credit  belongs  chi»fly  to  him  for 
the  successful  reorganizations  for  which  Mr.  Morgan's 
house  has  become  famous.  When  the  question  of  un- 
dertaking a  reorganization  was  under  consideration, 
Mr.  Coster  not  only  was  consulted  in  the  matter,  but 
to  him  was  assigned  the  task  of  working  out  the 
details  and  of  carrying  the  plan  into  execution. 
Long  training  had  made  him  an  adept  at 
such  things,  a  fact  which  Mr.  Morgan  recog- 
nized and  appreciated.  Like  that  of  every  import- 
ant icstitution,  the  business  of  J,  P.  Morgan  &, 
Co.  is  thoroughly  organized  and  the  work  carefully 
systematized,   each   one    of  the    numerous  partners 


looking  after  some  special  branch  or  piece  of  work. 
To  Mr.  Coster  were  assigned  the  duties  connected 
with  the  reorganizations  undertaken  by  the  firm,  and 
he  fulfilled  his  part  in  a  way  to  justify  Mr.  Morgan's 
confidence  in  him  and  to  reflect  credit  and  fame  on 
himself  and  the  firm.  The  character  and  magnitude 
of  the  work  may  be  judged  by  recalling  such  prom- 
inent reorganizations  as  Northern  Pacific,  Erie,  Ches- 
apeake &  Ohio,  Reading,  Richmond  Terminal  (now 
Southern  Railway),  not  to  mention  Hocking  Valley 
and  many  others.  Mr.  Coster's  devotion  to  duty  was 
proverbial,  and  his  spirit  of  self-sacrifice  probably  cost 
him  his  life.  His  death  is  everywhere  regretted,  and 
it  will  be  difficult  to  fill  his  place. 


Railroad  gross  earnings  for  the  weeks  of  the  current 
month  are  not  showing  such  large  increases  as  those 
for  February.  Thus  for  the  first  week  of  the  latter 
month  the  gain  over  last  year  had  been  15*45  percent, 
for  the  second  week  30'19  per  cent,  for  the  third  week 
19'29  per  cent  and  for  the  fourth  week  13*24  per  cent. 
Now  for  the  first  week  of  March  the  improvement  is 
only  5*96  per  cent,  while  many  of  the  separate  roads, 
like  Wabash,  Chesapeake  &  Ohio,  &c.,  actually  report 
a  falling  off.  The  change,  however,  will  occasion 
no  surprise,  and  really  has  no  special  lignificance 
It  arises  wholly  out  of  the  circumstances  as  to  the 
comparisons.  Those  cognizant  of  the  facts  had  not 
looked  for  a  continuance  of  the  heavy  ratios  of  in- 
crease reported  in  February.  We  have  repeatedly 
pointed  out  that  these  increases  were  exceptional,  due 
to  a  special  cause.  In  February  last  year  the  whole 
country  suffered  from  the  effects  of  the  severe  bliz- 
zard experienced  at  that  time  and  which  in  its  sweep 
included  the  greater  part  of  the  country.  Railroad 
earnings  were  materially  curtailed  as  the  result  of 
this  disturbance.  Consequently  in  that  month  the 
present  year  we  were  comparing  with  small  totals  for 
1899,  and  as  the  conditions  as  to  both  trade  and 
weather  were  this  year  exceptionally  favora- 
able,  the  gains  naturally  proved  of  large  magni- 
tude. In  March,  however,  this  distinction  no  longer 
existed.  On  the  contrary,  during  the  early  weeks  of 
that  month  earnings  on  at  least  some  of  the  lines  last 
year  were  heavier  than  the  ordinary,  traffic  delayed  in 
February  having  come  forward  in  March  at  that  time. 
There  is  still  another  circumstance  affecting  the  com- 
parison to  consider.  The  present  year,  as  it  happens, 
a  snow-storm  occurred  the  very  last  day  of  February, 
which  proved  a  hindrance  to  traffic  operations  on  some 
of  the  Western  roads  during  the  eaily  part  of  March. 
The  loss  by  the  Wabash  the  first  week  of  March  we 
may  say  is  assigned  to  that  cause.  Altogether,  there- 
fore, the  smaller  ratio  of  increase  shown  by  the  roads 
as  a  whole  for  that  week  is  perfectly  explicable.  • 


J 


While  there  has  been  no  change  in  th-s  discount 
rates  by  the  European  banks  this  week,  unofficial 
rates  have  been  firm  at  all  the  principal  centres,  and  on 
Thursday  they  were  fully  up  to  the  Bank  rates.  The 
British  loan  for  £30,000,000,  bearing  2|  per  cent  inter- 
est and  payable  in  ten  years,  is  reported  to  have  been 
over-subscribed  twenty  times.  The  domestic  event  of 
the  week  has  been  the  passage  by  the  House  on  Tues- 
day and  the  signing  by  the  President  on  Wednesday  of 
the  Gold  Standard  bill.  The  Treasury  Department 
at  once  began  to  execute  the  provisions  of  the  new 
law.  The  effect  upon  the  bank  circulation  of  the 
permission  to  increase  the  volume  of  notes  to  the  par 
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of  the  bonds  now  on  deposit  wich  the  Treasury  is  ex- 
pected to  be  immediately  perceptible.  The  augmen- 
tation of  circulation  through  the  organization  of  new 
banks  will,  however,  probably  be  more  gradual.  It 
is  reported  that  the  first  new  bank  to  be 
organized  was  the  First  National  Bank  of  Ridge- 
field,  Conn.,  with  a  capital  of  $25,000.  Last 
week's  bank  statement  showed  a  reduction  of  87,965, 
175  in  the  surplus  reserve,  carrying  this  item  to 
15,676,375,  the  lowest  since  December  9,  when  it  was 
$6,859,525.  The  reduction  last  week  was  the  result 
of  a  loss  of  $5,448,300  specie  and  of  $2,639,700  in  legal 
tenders,  together  $8,088,000.  The  loans  were  in 
creastd  $8,127,000,  making  since  January  13  a  gain 
of  $86,966,000.  The  deposits  were  decreased  only 
$491,300.  The  low  bank  reserve  had  the  effect  of 
causing  greater  activity  in  the  money  market,  though 
this  was  not  accompanied  by  any  evidence  of  extreme 
urgency,  for  the  reason  that  it  is  expected,  as  the 
result  of  refunding  operations,  that  more  normal  con- 
ditions will  be  speedily  restored  through  the  distribu- 
tion by  the  Treasury  of  premiums  upon  the  bonds 
which  will  be  exchanged  for  the  new  2  per  cent 
issue. 


Ministry  replied  that  the  Government  was  not  prepared 
to  assent  to  the  independence  of  either  of  the  repub- 
lics. The  proffer  of  the  good  offices  of  the  United 
States,  which  was  made  at  the  request  of  P  esidenta 
Kruger  and  Steyn,  was  not  accepted  by  Great  Britain. 
On  March  13  the  advance  column  of  General  Roberts's 
forces  reached  the  vicinity  of  Bloemfontein,  and  on 
th»^  following  day  the  Free  State  capital  was  occupied. 
President  Steyn  escaping  to  Kroonstadt.  The  Bank 
of  England  minimum  rate  of  discount  remains 
unchanged  at  4  per  cent.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London 
4  per  cent.  The  open  market  rate  at  Paris  is  3^  per 
cent  and  at  Berlin  and  Frankfort  it  is  5^  per  cent. 
According  to  our  sp  cial  cable  from  London  the  Bank 
of  England  gained  £339,280  bullion  during  the  week 
and  held  £35,833,098  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  the  export  of  £40,000  to  Brazil,  to  receipts  of 
£31,000  net  from  the  interior  of  Great  Britain,  and  to 
the  import  of  £348,000,  of  which  £274,000  were  from 
Holland,  £11,000  from  Portugal  and  £63,000  bought 
in  tbe  open  market. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  7 
per  cent  and  at  3  per  cent,  averaging  about  5  per  cent. 
On  Monday  loans  were  at  6  per  cent  and  at  3^  per 
cent,  with  the  bulk  of  the  business  at  4  per  cent.     On 
Tuesday  transactions  were   at   6    per    cent  and  at 
3   per   cent,  with   the   majority  at   6   per  cent.     Ou 
Wednesday  loans  were  at  6  per  cent  and  at  4^  per 
cent,  with   the  bulk  of  the  business  at  5^  per  cent. 
On  Thursday  transactions  were  at  5  per  cent  and  at 
82^  per  cent,  with  the  majority  at  4^@5  per  cent,  and 
then  a  notable  feature  was  liberal  loaning,  through 
brokers,  of  money  which  had   on  that   day  been  dis- 
bursed by  the  Standard  Oil  Company,  which  paid  its 
dividend  of  20  per  cent,  amounting  to  $20,000,000. 
On  Friday  loans  were  at  7  per  cent  and  at  4  per  cent, 
with  the  bulk  of  the  business  at  5  per  cent.     The 
higher  rate,  it  may  be  noted,  was  recorded   in  the 
last  hour  ;  the  closing  rate  was  4  per  cent.     Banks 
and  trust  companies  early  in  the  week  marked  up  their 
minimum  rates  to  4  per  cent  and  later  to  6  per  cent, 
but  on  Thursday  they  reduced  them  to  5  per  cent. 
The  banks  have  done  very  little  in  time  loans,  matur- 
ities being  generally  light,  and  the  offerings  by  other 
institutions  have  not  been  liberal.      At  the  same  time 
there  has  been  a  good  demand,  particularly  for  sixty 
to  ninety- day  loans,  and  some  business  has  been  done 
at  5  per  cent  for  these  periods  on  good  mixed  Stock 
Exchange  collateral.     Quotations  are  6  per  cent  for  all 
dates  from  sixty   days  to  six  months.     Commercial 
paper  is  very  quiet.     The   city  banks   are  of  course 
out  of  the  market,  at  least  temporarily,  trust  com- 
panies are  buying  sparingly  and  selecting  the  choicest 
names,  and  out  of -town  buying  is  limited.     Rates  are 
5  per  cent  for  sixty  to  ninety-day  endorsed  bills  re- 
ceivable, 5@5|  per  cent  for  prime  and  6@6J  per  cent 
for  good  four  to  six  months  single  names. 


The  appeal  of  Presidents  Kruger  and  Steyn,  of  the 
Transvaal  and  the  Orange  Free  State  republics,  to  the 
British  Government  for  peace  and  for  the  recognition 
of  tne  incontestible  independence  of  the  South  African 
Republic  and  of  the  Orange  Free  State,  was  dated  at 
Bloemfontein  March  5.     On  March  11  the   English 


The  foreign  exchange  market  has  been  influenced 
this  week  by  activity  in  money  and  also  by  offerings 
of  bills  drawn  against  purcheses  of  securities  for  Lon- 
don account.  This  buying  was  stimulated  early  in 
the  week  by  an  advance  in  prices  for  Americans  in 
London  above  the  parity  of  the  New  York  market, 
the  result  of  the  buoyant  feeling  in  London  caused 
by  indications  of  the  speedy  ending  of  the  war 
in  South  Africa.  Later  in  the  week,  however, 
the  rejection  by  the  English  Government  of  the 
overtures  for  peace  seemed  to  make  it  probable  that 
the  war  would  continue ;  consequently,  sales  were 
made  of  securities  which  had  previously  been  bought 
for  London  speculators,  and  these  sales  tended  to 
impart  a  steadier  tone  to  the  exchange  market. 
The  offerings  of  commercial  bills  have  been  in 
lighter  volume  this  week.  Gold  received  at  the 
Custom  House  during  the  week  has  reached  $9,309. 
The  Assay  Office  paia  $875,123  67  for  domestic 
bullion. 

Nominal  rates  for  exchange  were  almost  uniformly 
quoted  early  in  the  week  at  4  83^  for  sixty  day  and  at 
4  87  for  sight.  After  Wednesday,  however,  the  range 
was  from  4  83  to  4  83^  for  long  and  from  4  86^  to  4  87 
for  short.  Rates  for  actual  business  opened  on  Monday 
unchanged,  compared  with  those  at  the  close  on  Fri- 
day of  last  week,  at  4  82i@4  82^  for  long,  4  86@4  86i 
for  short  and  4  86f  @4  87  for  cables,  and  the  market 
was  dull  and  barely  steady.  On  the  following  day  it 
was  weak,  influenced,  as  above  noted,  by  active  money 
and  by  offerings  of  security  bills,  and  rates  for  actual 
business  declined  one-quarter  of  a  cent  for  long  and 
for  cables,  to4  82@4  82i  for  the  former  and  to  4  8fii@ 
4  86|  for  the  latter,  while  short  fell  half  a  cent,  to 
4  85^ @4  85f.  The  tone  was  a  shade  firmer  on 
Wednesday,  but  the  only  change  in  rates  for  actual 
business  was  an  advance  of  one- quarter  of  a  cent  in 
short,  to  4  85|@4  86.  The  market  was  dull  and 
steady  on  Thursday  and  without  alteration  in  rates. 
The  market  closed  steady  on  Friday,  with  rates  for 
actual  business  4  82@4  82i  for  long,  4  851  @4  86  for 
short  and  4  86|@4  86f  for  cables.  Commercial  on 
banks  4  8H@4  81f  and  documents  for  payment  4  80f  @ 
4  82i  ;  cotton  for  payment  4  80f  @4  81,  cotton  for 
acceptance  4  81|@4  81f,  and  grain  for  payment  4  82@ 
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4  82^.     The  following  shows  daily  posted  rates  lor 
exchange  by  some  of  the  leading  drawers. 


DAILY  POSTED  KATES  FOB  FOREION 

EXCHANGE. 

Fri., 
Mar.  9. 

MON., 
Mar.  12. 

TtTBS., 

Mar.  13, 

Wkd., 
Mar.  14. 

Thttr.. 
Mir.  15. 

FRI., 

Mar.  16. 

BxownBro. |^/i»y«; 

4  83^ 

4  87 

87 

S3% 
87 

Il« 

83V6 
87 

83J4 
87 

Baring,                 <  60  days. 
Magoun  &  Co..  (  Sight... . 

4  83H 

4  87 

83^ 
87 

83^4 
87 

1?^ 

83« 

87 

83« 
87 

Bank  British        J  60  days . 
No.  America...    Sight.... 

4  83« 

4  87 

83« 
87 

83ii 
87 

P« 

83^ 
87 

83H 
87 

Bank  of                J  60  days. 
Montreal 1  Sight.... 

484 
4  87« 

83« 

87 

83^ 

87 

83^ 
87 

83^ 
87 

83« 
87 

Canadian  Bank    <  60  days. 
of  Commerce. .  \  Sight... . 

4  84 
4  87!^ 

83!^ 
87 

83>i 
87 

87 

83« 

87 

83  >^ 
87 

Heldelbach.  Ick-  ( 60  days, 
elhelmer  &  Co.  (  Sight... . 

4  83)i 
4  87 

i?^ 

83>i 
87 

83 

87 

'83 
86K 

83 

8e« 

LazardFreres...|m7.«: 

483 
4  87 

83 

87 

83 
87 

83 
87 

83 
86>^ 

83 

86X 

Merchants' Bk.    <  60  days, 
of  Canada <  Sight.... 

4  84 
4  87^ 

i?« 

83  ii 
87 

i« 

83^ 
87 

8^^ 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  Ending  March  16, 1900. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Bariks. 


Shipved  by 
N.  T.  Banks. 


12,708,000 
694.000 


13,402,000 


$3,556,000 
897.000 


$4,453,000 


Net  Interior 
Movement. 


IiOSS. 

Loss. 


$848,000 
203,000 


Loss.  $1,051,000 


With  the  Sub- Treasury  operations  the  result  is  as 
follows: 


Week  Ending  March  16.  1900, 


Banks  interior  movement,  as  above 
Bnb- Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Bank*. 


$3,403,000 
15,400,000 


$18,802,000 


Out  of 
Banks. 


$4,453,000 
19,400,000 


$23,853,000 


Net  Change  in 
Bank  Holdingi. 


Loss.  $1,051,000 
Loss.    4,000,000 


Loss.  $5,051,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


£ 

Kngland 

35,833.098 

France 

77,438,061 

Germany^ 

29.074,000 

Russia 

83,691,000 

Ans.-Hung'yt 

87,864.000 

Spain 

13,653,000 
15,428,000 

Italy 

Netherlands.. 

6,226,000 

Nat.BelK'm_.. 

2,981,000 

Tot.tbl8  week 
Tot.  prev.  w'k 


March  15.  1900. 


Gold. 


301.188,159 
300,312,!;47 


Silver. 


45,697,366 
14,077,000 
6,314,000 
9,146,000 
15,052,000 
1,598,000 
6,039,000 
1.491,000 


100214368 
100030676 


Total 


£ 

36,833,098 
123,035,427 
44,051,000 
90,005,000 
47,010,000 
28,705,000 
17,026,000 
11,265,000 
4,472,000 


March  16, 1899. 


Oold. 


£ 
83.038.133 
72,798,656 
30,031,000 
97,645,000 
29.945.000 
11,685,000 
16,660,000 
4.312,000 
3,177,000 


SUver. 


401,402.525298.182,789 
400,343,223298,989.007 


47.848,247 

15,471,000 

4,504,000 

10,415.000 

10.578,000 

2,384,000 

6,862.000 

1,588,000 


99.640,247 
99,092,059 


Total 


£ 
83,038,133 

120,647,903 
46,502,000 

102,149,000 
40,360,000 
22,163,000 
18,034,000 
11.164,000 
4.765,000 


897.823,086 
398,081,066 


+  The  Austro- Hungarian  Bank  Statement  is  now  issued  In  Kronen  and  Hel- 
ler instead  of  Gulden  and  Kreutzer.  The  reduction  ol  the  former  currency  to 
sterling  JE  washy  consideriug  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  n^  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  in  order  to  reou  e  Kronen  to  £  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  bv  24  instead  ot  isO. 


FEATURES,  NEW  AND  OLD,  OF 
NATIONAL  BANK  NOTES. 
The  work  of  extracting  sunbeams  from  a  cucumber 
has  in  it  about  as  much  promise  of  a  satisfactory  re- 
sult as  the  effort  ]ust  now  making  by  some  writers  to 
invest  a  bond-secured  bank-note  currency  with  ad- 
justability in  the  amount  afloat  to  the  varying  ac- 
tivity in  business  requirements.  No  doubt  this  en- 
deavor to  see  elasticity  in  the  national  system  had  its 
origin  in  a  good  purpose.  It  was  probably  an  attempt 
to  counteract  what  sone  pessimists  claimed  was  a 
very  harmful  inflaeoce,  sure  to  grow  out  of  the  large 
increase  during  coming  months  ia  the  volume  of  bank 
notes  afloat,  and  which  it  was  asserted  would  disas- 
trously affect  general  trade  affairs.  JSTothing  of  the 
kind  is  to  be  apprehended.  Bank  notes  will  be  added 
to  in  large  amount,  and  business  will  suffer  from  it  in 
the  manner  it  has  heretofore  suffered  from  an  over- 
supply  of  paper  money.  But  there  is  nothing  in  that 
to  encourage  any  forebodings  such  as  have  been  ex- 
pressed, especially  since  Congress  has  now  fully  pro- 
vided against  the  possibility  of  disturbing  our  gold 
standard  through  currency  redundancy  disturbing  the 
money  market  and  so  leading  to  large  exports  of  gold. 


While  this  is  true,  it  is  at  the  same  time  important 
that  the  public  should  be  cautious  in  accepting  crude 
notions  as  to  the  character  of  the  bank-note  system 
Congress  has  adopted.  A  long  and  important  ad- 
vance towards  a  complete  reform  of  our  currency  has 
been  taken  ;  but  we  are  still  without  an  automatic 
currency  device  and  need  to  keep  the  mind  ia  a  teach- 
able shape,  watching  the  working  of  the  defective 
features  now  to  be  tested,  so  that  in  due  time  still 
another  step  forward  may  be  taken  and  the  defects 
disclosed  may  be  corrected.  These  recent  efforts  to 
claim  perfection  for  the  system  as  now  established 
have  been  centered  mainly  in  endeavoring  to  prove 
that  whenever  the  notes  outstanding  become  excessive 
they  will  cease  to  circulate  ;  tha'i  instead  of  accumu- 
lating in  New  York  and  other  trade  centers  they  Avill 
go  home  to  the  issuing  banks  and  there  remain 
ready  to  supply  any  new  trade  demand,  such,  for 
instance,  as  always  accompanies  the  movement  of  the 
crops. 

In  support  of  this  contentiou  we  have  seen  numer- 
ous communications  published  by  the  daily  journals. 
Probably  thev  have  contained  all  that  can  be  offered 
oa  that  side  of  the  question.  One  writer  cites  the 
express  rates  from  New  York  to  the  various  cities  in 
the  United  States  for  moving  currency.  With  those 
as  a  text  he  urges  that  it  "  would  not  pay  at  the  rates 
quoted''  to  ship  currency  except  to  eight  near-by  places 
which  he  names.  That  citation  is  used  to  prove  that 
bank  notes  would  stay  in  the  bank  of  issue  unless 
"money  was  in  great  demand  and  ruled  unusually 
high."  The  writer  advances  this  argument  as  con- 
clusive of  his  contention,  notwithstanding  it  is  a  noto- 
rious fact  that  currency,  including  bank  notes,  is 
moving  both  ways  in  large  amounts  every  year  to  all 
the  other  cities.  That  is  especially  true  of  an  outflow 
from  New  York  in  the  autumn  monthp — a  movement 
which  generally  starts  when  money  instead  of  being 
high  is  very  easy  at  this  center;  and  is  true  of  a  return 
flow  in  the  summer  months,  although  at  that  time 
money  in  New  York  is  usually  ruling  at  abnormally 
low  rates  and  is  often  a  drug.  Of  course,  if  the  condi- 
tion named  permits  one  kind  of  currency  to  move, 
then — so  far  as  express  rates  affect  the  question — all 
kinds  will  be  included,  since  just  the  same  express 
rates  are  charged  for  bank  notes  that  are  charged  for 
legal  tenders. 

Another  authority  says  that  a  movement  to  New 
York  and  other  trade  centers  will  not  take  place  be- 
cause "all  the  different  kinds  of  Government  cur- 
rency, even  silver  certificates,  are  more  available  "  for 
the  purpose  of  transfer  to  New  York  than  bank  notes, 
as  they  "are  all  practically  bank  reserve  money.'' 
This  claim  is  in  no  respect  true  of  silver  certificates  ; 
they  are  not  legal  reserve.  As  to  the  1890  Treasury 
notes,  they  are  to  be,  under  the  new  bill,  as  speedily  as 
possible  turned  into  silver  certificates.  Hence  there 
will  soon  be  no  paper  money  legally  usable  as  reserve 
except  the  old  greenbacks.  Moreover  there  are  other 
reasons  why  bank  notes  will  be  considered  more  avail- 
able than  silver  certificates  for  shipment  to  New  York 
and  elsewhere.  One  reason  is  that  the  certi- 
ficates are  in  no  particular  a  legal  tender, 
whereas  bank  notes,  as  we  shall  show  shortly, 
are  a  legal  tender  in  all  respects  except  for  customs 
dues  and  between  individuals.  Again,  silver  certifi- 
cates, under  the  new  Financial  bill  (which  is  now  a  law, 
having  passed  both  houses  and  been  signed  by  the  Presi- 
dent), can  hereafter  only  be  issued  in  denominations 
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of  $10  and  under,  except  as  to  10  per  cent  of  the  total 
issue.  For  this  reason — that  is  because  of  the  incon- 
venience of  collecting  and  handling  so  many  small 
notes — to  transfer  silver  certificates  by  express  will  be 
a  troublesome  affair.  On  the  other  hand,  bank  notes 
under  the  same  law  are  restricted  to  denominations  of 
$10  and  over,  except  on  only  one-third  of  their  capi- 
tal. This  will  make  the  work  of  collecting  and 
moving  bank  notes  less  than  heretofore,  and 
very  much  less  than  the  certificates.  Finally,  silver 
certificates  are  not  as  high  a  class  of  money  as  bank 
notes.  Only  in  case  of  embarrassment  and  consequent 
difficulty  to  keep  all  kinds  of  currency  at  a  parity 
with  gold  would  this  feature  become  of  importance  ; 
but  the  truth  is  the  silver  certificate  is  legally  redeem- 
able in  silver  dollars.  In  a  case  of  general  discredit 
it  would  be  the  least  desirable  paper  money  to 
hold. 

Another  reason  which  has  been  offered  for  the  oe- 
lief  that  when  bank  notes  get  in  redundant  supply 
they  will  collect  not  in  New  York  but  in  the  issuing 
banks,  is  that  this  end  will  be  reached  through  the 
agency  of  the  Bureau  of  Kedemption;  the  Redemption 
Bureau  will  return  the  notes  to  the  issuing  banks  and 
the  outstanding  notes  so  far  as  in  excess  of  the  de- 
mand for  busiECSs  purposes  will  remain  in  the  issuers' 
vaults.  That  is  an  old  argument,  almost  as  old  as 
the  National  Bank  Act,  for  the  Redemption  Bureau  as 
it  now  stands  has  had  a  long  existence;  the  argument 
has  no  force,  as  experience  has  shown  its  fallacy. 
There  never  was  a  time  when  the  issuing  banks  could 
not  find  employment  for  their  returned  notes.  lb  will  be 
easier  than  ever  to  do  it  under  the  new  financial  bill  for 
reasons  given  above.  Besides  all  that,  a  note  having 
the  legal  tender  features  that  our  banu;  note  has  will 
always  find  work  to  do  so  long  as  confidence  continues 
in  its  convertibility;  if  legitimate  work  is  not  found,  it 
will  stimulate  speculation.  It  has  been  chiefly 
because  of  those  features  that  a  bank  management 
does  not  exist  that  ever  found  it  difficult  to  get 
out  of  each  year  12  months'  earnings  for  its  note 
issues. 

We  have  so  often,   in  our   discussions  relating  to 
national  bank   notes,  referred  to  their  legal  tender 
features,  that  we   need  not  do  it  to-day  at  any  great 
length.     It  is  noticeable,  however,  that  not  every  one 
seems  to  understand  that  there  are  two  sections  of  the 
National   Banking  law  which   confer  power  of  that 
kind,  but  only  one  of  them  is   usually  quoted.     The 
provision  most  often  quoted  is  the  more  general  one  ; 
it  is  section  63  of  the  General  Act  and  makes  the  note 
a  legal  tender  at  par  (1)  in  all  parts  of   the   United 
States  for  all  taxes,  excises,  public  lands  and  all  other 
dues  to   the  United  States  except  customs  dues,  and 
(2)  for  all  salaries  and  other  debts  and  demands  owing 
by  the  United  States  to  individuals,  corporations  and 
associations,  except  interest   on  the  public  debt  and 
redemption  of  the  national  bank  currency.    The  other 
provision  is  contained  in  section  77,  and  makes  the 
notes   a  legal   tender  at  par  for  the  payment  of  any 
debt  or  liability  due  to  any  national  bank  by  any  in- 
dividual.    It  will  be  seen  that,  taken  together,  these 
provisions  are  very  broad,  and  added   to   the  fact  of 
absolute  confidence  of  the  public   in  national  bank 
currency,  furnish  sufficient  explanation  why  national 
banks   feel   no  uncertainty  about  getting  their  notes 
out  again  whenever  returned  to  them  by  the  redemp- 
tion bureau,  and    keeping   them  out  without  inter- 
mission. 


THE  BRITISH  WAR  LOAN. 

On  Thursday  of  the  present  week  the  British  Gov- 
ernment closed  its  subscription  lists  for  the  war  loan 
of  £30,000,000  sterling.  It  had  been  hoped,  during 
the  earlier  months  of  the  South  African  war,  that 
expenses  of  the  campaign  could  be  met  by  the  heavily 
increased  public  revenue,  supplemented  by  temporary 
loans  raised  on  exchequer  bills.  The  revenue  for  the 
first  three  quarters  of  the  British  fiscal  year,  begin- 
ning April  1 1899,  did  in  fact  run  £4,379,000  above  that 
of  the  same  period  in  the  year  preceding,  and  at  least 
£2,000,000  beyond  last  April's  budget  estimate.  But  the 
general  check  to  the  British  advance  in  the  middle  of 
December,foreshadowingalong  campaign,  and  followed 
by  further  war  preparations  on  the  largest  scale,  put 
an  end  to  all  such  optimism.  As  against  Sir  Michael 
Hicks-Beach's  original  estimate  that  the  war  would 
cost  £2,000,000  per  month,  the  outlay  last  month  had 
risen  to  the  sum  of  £2,000,000  per  week.  The  Ex- 
chequer's floating  debt,  which  was  reasonably  large  at 
the  beginning  of  the  war,  had  grown  to  nearly  £16,- 
000,000  in  the  middle  of  February.  It  was  plain  that 
half  measures  would  no  longer  suffice,  and  a  fresh 
issue  of  consols,  for  the  first  time  in  the  present  gen- 
eration, became  inevitable. 

The  experiment  was  interesting  for  some  reasons 
to  which  little  attention  appears  to  have  been  given 
by  the  critics.  The  questions  of  the  manner  in  which 
the  loan  should  be  placed,  and  of  the  discount  or  pre- 
mium, as  the  case  might  be,  at  which  it  should  be  al- 
lotted, not  only  have  a  bearing  on  historical  precedent 
in  England,  but  are  certain  themselves  to  provide  a 
precedent  of  great  weight  for  the  i?sue  of  public  loans 
by  other  States. 

Sir  Michael  Hicks-Beach  selected  a  method  of  allot- 
ment similar  in  most  respects  to  that  employed  in  our 
own  war  loan  of  1898.  That  is  to  say,  the  price  of 
subscription  was  announced  in  advance,  no  competitive 
bids  were  invited,  and  it  was  intimated,  though  not 
expressly  stated — at  least  in  the  circulars  issued  in  this 
country — that  allotment  would  be  made  pro  rata  to 
subscribers.  This  method  is  undoubtedly  open  to  the 
same  objection  as  applied  to  the  United  States  loan  of 
1898;  that  in  fixing  an  arbitrary  issue  price,  without 
resorting  to  the  expedient  of  competitive  sealed  bids, 
the  Government  incurred  the  probability  of  selling  its 
bonds  for  less  than  the  market  was  willing  to  give  for 
them.  It  will  be  remembered  that  our  so  called  ''pop- 
ular loan"  of  two  years  ago  resulted  in  such  a  loss; 
for  the  new  3  per  cents  were  sold  by  the  Govern- 
ment at  par  when  responsible  bankers  were  bidding 
in  good  faith  for  the  entire  issue  at  101,  and 
when,  in  fact,  a  premium  of  four  per  cent  was 
bid  for  subscriptions  to  the  bonds  in  advance 
of  their  actual  allotment.  The  United  States  Gov- 
ernment thereby  sacrificed  on  its  $200,000,000  issue 
at  least  the  sum  of  two  million  dollars,  and  probably 
much  more,  which  it  might  have  received  on  competi- 
tive bids.  The  experience  of  the  British  Exchequer 
has  not  been  different.  In  advance  of  the  date  of 
issue  a  premium  of  1^  per  cent  was  bid  in  London  for 
subscriptions.  Supposing  that  this  advance  over  the 
price  as  actually  fixed  could  have  been  received  on  the 
entire  loan,  the  Exchequer  would  have  received  £450,- 
000  more  than  will  come  to  it  on  the  existing  plan. 

We  do  not  know  the  precise  reason  which  controlled 
the  British  Government's  selection  of  its  plan.  It 
follows  the  tradition  fixed  by  most  of  the  British  war 
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loans — notably  by  Pitt's  heavy  borrowing  in  tlie  Na- 
poleonic wars.  But  these  loans,  like  the  American 
loans  in  the  later  years  of  the  Civil  War,  were  issued 
at  a  time  when  the  problem  was,  how  the  requisite 
capital  could  be  raised  at  all.  Pitt's  agents  literally 
peddled  about  the  British  loans  in  the  first  years  of 
the  century,  as  Jay  Cooke  did  with  the  United  States 
loans  of  1864.  The  loss  to  the  Government  on  our 
own  Civil  War  loans  was  aggravated  by  the  immensely 
depreciated  currency ;  but  it  is  also  a  matter  of 
record  that  for  the  £773,700,000  British  consols  is- 
sued during  the  struggle  with  Napoleon,  the  Ex- 
chequer received  only  £498,700,000.  The  conditions 
which  made  possible  such  a  sacrifice  give  no  fair 
precedent  to  the  existing  situation,  and  for  argument 
in  favor  of  the  plan — supposing  a  feasible  alternative 
to  have  existed — there  is  left,  so  far  as  we  can  see, 
only  the  sentimental  argument  of  the  popularity  of  a 
war  loan  offered  at  a  price  to  the  general  public,  as 
contrasted  with  such  a  loan  placed  with  a  single 
banking  syndicate.  Our  own  feeling  has  always  been 
that  sentiment  has  no  place  in  operations  of  this  kind; 
the  relative  benefit  of  one  or  another  plan  to  the  pub- 
lic purse  is  the  only  sound  criterion. 

How  far  the  same  criticism  would  apply  to  the  price 
fixed  by  the  Exchequer  is  a  somewhat  different  ques- 
tion. If  competitive  bids  are  to  be  excluded,  it  is  no 
doubt  a  political  necessity  that  the  official  price  of  issue 
should  be  fixed  at  least  low  enough  to  insure  the  full 
subscription  to  the  loan,  and  this  will  ordinarily  mean 
the  fixing  of  a  lower  price  than  the  market  might 
have  paid.  Here,  in  fact,  may  be  seen  one  of  the  un- 
avoidable defects  of  the  plan  of  a  popular  loan.  The 
ideal  principle  was,  we  think,  exemplified  in  our  own 
5  per  cent  loan  of  January  1894,  which  proposed  allot- 
ment to  the  highest  bidder,  but  stipulated  that  "  no 
proposal  will  be  considered  at  a  lower  price  than 
117*233,  which  is  the  equivalent  of  a  3  per  cent  loan 
at  par."  It  is  true  that  even  this  minimum  proviso 
ran  the  risk  of  a  failure  of  the  loan,  and  that  for  this 
very  reason  the  stipulation  was  omitted  in  the  Treas- 
ury's further  loan  proposals  in  November  of  the  same 
year.  But  the  plan  at  least  incurs  no  risk  which 
would  not  arise  in  the  case  of  a  loan  all  offered  at  a 
fixed  price  of  issue. 

However  this  may  be,  the  British  Exchequer,  in 
fixing  this  month  its  uniform  issue  price  of  98|^  for 
the  new  consols,  was  governed  undoubtedly  by  the 
wish  to  make  assurance  doubly  sure.  It  is  true  that, 
on  the  open  London  market,  at  the  time  the  Govern- 
ment issued  its  proposal,  outstanding  consols  bearing 
the  same  rate  of  interest  (2f  per  cent)  were  selling 
between  100  and  101.  But  in  the  first  place  the  old 
consols  had  a  longer  term  of  life  ahead  of  them  than 
the  new  bonds  (though  with  some  restrictions  as  to 
future  rate  of  interest)  and  in  the  second  place  it  was 
not  wholly  certain  how  the  announcement  of  the  loan 
would  affect  the  market.     Consols  had  sold  early  in 

1899,  it  is  true,  at  111^;  but  they  fell  to  97f  at  the 
time  of  the  Tugela  River  disaster  and  brought 
only  99  when  last  year  closed.  It  was  possible  that 
the  new  issue  might  depress  the  market;  it  was  also 
possible  that  affairs  on  the  Boer  frontier  might  even 
now  go  amiss,  or  that  relations  with  other  States 
might  assume  alarming  shape.  Such  contingencies 
the  Exchequer  properly  had  to  keep  in  mind;    for  in 

1900,  as  in  1898,  the  success  of  the  war  loan  was  as 
much  a  political  as  a  financial  necessity  to  the  Govern- 
ment concerned. 


From  a  historical  point  of  view,  the  impending  in- 
crease in  the  British  public  debt  is  striking,  chiefly 
from  the  fact  that  this  is  virtually  the  first  ad- 
dition to  that  debt  since  the  Crimean  War  ended 
in  1857.  Alone,  we  believe,  among  modern  States, 
Great  Britain  for  a  century  past  has  made  no 
increase  of  consequence  in  its  public  debt  ex- 
cept for  purposes  of  war.  France,  where  annual 
public  revenue  rarely  reaches  the  volume  of  annual 
expenditure,  has  nearly  doubled  the  principal  of  its 
debt  since  1875.  The  German  Empire,  during  the 
recent  years  of  peace,  has  been  adding  to  its 
debt  by  extraordinary  loans  of  ten  to  forty 
million  dollars  annually.  The  position  of  Russia  in 
regard  to  accumulating  external  loans  has  long  been 
notorious.  For  the  most  part,  these  continuous  ad- 
ditions to  Continental  debts  have  originated  in  the 
enormous  military  outlay  of  the  States,  which  laid  on 
the  taxpayers  a  burden  so  heavy  that  resort  was  easy 
to  the  tempting  fallacy  whereby  an  outlay,  described 
as  temporary  and  for  the  protection  of  posterity,  was 
charged  up  to  posterity's  account.  Much  of  the 
accumulating  debt,  moreover,  not  alone  in  Europe  but 
in  the  United  States,  resulted  from  an  even  more 
vicious  tendency,  which  made  extravagance  a  political 
expedient  and  a  merit.  The  nation  which  through  the 
wanton  and  deliberate  mism>inagement  of  its  finances 
during  two  Congresses  of  the  decade  past,  managed  to 
add  $293,000,000  to  its  public  debt  in  time  of  peace, 
has  little  excuse  for  criticizing  Continental  Europe. 

From  this  serious  responsibility  Great  Britain  has 
happily  managed  to  keep  free.  The  War  of  American 
Independence  added  £116,000,000  to  the  British  pub- 
lic debt;  but  the  debt  was  reduced  £3,300,000  dur- 
ing the  next  eight  years.  The  long  series  of  wars  with 
France  between  the  outbreak  of  hostilities  in  1792  and 
the  peace  of  1815  increased  the  debt  by  the  enormous 
sum  of  £621,000,000;  but  of  this  increase  nearly  £92,- 
000,000  was  canceled  before  the  outbreak  of  the  Cri- 
mean War  in  1854.  The  £39,000,000  added  by  that 
war  to  the  British  public  debt  was  followed,  during 
the  forty-one  subsequent  years  of  peace,  by  no  less  a 
redemption  into  the  sinking  fund  than  £227,000,000. 
In  other  words,  nearly  one- half  of  the  debt  incurred 
since  the  outbreak  of  the  American  War 
in  1775  has  been  paid  off,  and  in  the  meantime,  ex- 
cept for  the  purchase  of  the  Suez  Canal  shares  and 
one  or  two  similar  extraordinary  undertakings,  no 
further  loans  have  been  incurred  in  forty-one  years. 
This  is  a  record  almost  unique  among  the  nations.  It 
is  attributable  no  more  to  the  immense  wealth  on 
which  the  exchequer  might  levy,  and  the  avoidance  of 
the  extravagant  armaments  which  frightened  the 
Continental  finance  ministers  at  the  notion  of  ap- 
pealing further  to  the  taxpayer,  than  to  the  sound 
and  scientific  system  of  constructing  budgets  r  f  rev- 
enue and  expenditure,  in  which  the  British  Parliament 
stands  as  a  model  to  the  rest  of  the  political  world. 

This  is  the  real  fitancial  bulwark  of  the  British 
Government.  We  do  not  know  to  what  extent  this 
scientific  financiering  will  be  affected  by  the  new  de- 
mand, incited  by  the  Transvaal  War,  for  wholesale  in- 
crease in  outlay  for  the  army.  But  we  imagine  that 
a  system  which  has  worked  so  well  in  by-gone  years 
will  neither  be  abandoned  nor  seriously  modified  in 
the  future.  It  seems,  indetd,  to  be  one  of  the  offices 
of  Anglo  Saxon  States  to  teach  the  rest  of  the  world 
the  true  limit  of  leaning  on  the  future  to  provide  for 
the  extravagant  armaments  of  to-day. 
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OUR  LARGE  STEEL  PRODUCTION. 

The  latest  testimony  to  the  growth,  the  develop- 
ment and  the  wonderful  activity  of  the  iron  and  steel 
trades  is  furnished  in  the  statistics  published  this 
week  by  the  American  Iron  &  Steel  Association  con- 
cerning the  output  of  steel  in  the  United  States  dur- 
ing the  late  calendar  year.  These  figures  show  that 
the  increase  in  the  production  of  steel  has  been  as 
striking  as  the  increase  in  the  make  of  iron,  and  as  a 
matter  of  fact  the  great  expansion  in  the  demand  for 
iron  has  followed  largely  from  the  striking  extension 
in  the  uses  found  for  steel.  The  compilations  now 
furnished  do  not  deal  with  the  output  of  steel  by  all 
processes,  but  simply  with  the  product  by  the  Bes- 
semer process. 

It  appears  that  we  produced  in  1899  over  7|  million 
tons  of  Bessemer  ingots — in  exact  figures  7,586,354 
tons.  This  compares  with  6,609,017  tons  in  1898, 
with  5.475,315  tons  in  1897,  and  with  3,919,906  tons 
in  1896,  but  with  4,909,128  tons  in  1895.  The  year 
1896  was,  as  will  be  remembered,  a  period  of  trade 
depression ;  as  contrasted  with  that  year  the  addition, 
it  will  be  observed,  has  been  almost  100  per  cent. 
As  compared  with  1894,  which  was  also  a  year 
of  depression,  the  expansion  has  been  more  than 
100  per  cent,  the  output  of  Bessemer  ingots  in 
that  year  having  been  but  3,571,313  tons.  The 
great  bulk  of  the  Bessemer  steel  is  made  in 
three  States,  namely  Pennsylvania,  Ohio  and  Illinois, 
the  three  standing  in  the  order  named  ;  but  a  note- 
worthy feature  has  been  the  growth  in  the  production 
of  the  other  States.  In  1899  these  "  other"'  States  (in- 
cluding of  course  those  in  the  South)  produced  727,- 
092  tons  of  ingots,  against  but  278,452  tons  in  1896. 
Pennsylvania,  however,  still  maintains  its  predominant 
position,  though  its  proportion  of  the  whole  appears 
to  be  falling  off.  It  produced  3,968,779  tons  out  of 
7,586,354  tons  in  1899,  being  52-31  per  cent,  against 
2,292,814  tons  out  of  3,919,906  tons  in  1896,  or  58-49 
per  cent.  There  is  an  increase,  though,  over  1898, 
when  the  proportion  was  but  51-48  per  cent.  The  fol- 
lowing is  a  four-year  comparison. 


PRODUCTION  OF  BESSEMEH  STEEL, 


Stales— Ingots. 


1899. 
Gross  tons. 

Pennsylvania 3,968,"  79 

Ohio 1,679,237 

Illinois 1,'211,246 

Other  States 727,092 


1898. 

1897. 

1896. 

Gross  tons. 

Gross  tons. 

Gross  tons. 

3,402,254 

3,060,049 

2,292,814 

1,489,115 

1,011,541 

568,535 

1,105,040 

943,774 

780.105 

612,608 

429,951 

278,452 

noteworthy  fact,  however,  that  the  next  largest  prod- 
uct of  rails  was  made  twelve  years  before,  in  1887, 
when  the  amount  was  2,044,819  tons;  but  this  former 
large  total  was  reached  under  wholly  different  circum- 
stances. In  1887  we  built  about  13,000  miles  of  new 
road  in  the  United  States.  In  1899,  on  the  other 
hand,  the  total  of  new  track  laid  was  less  than  5,000 
miles.  It  furnishes  testimony  to  the  great  increase 
in  the  demand  for  rails  in  the  ordinary  way  (that  is, 
for  repairs  and  renewals)  augmented  by  the  export 
requirements,  that  the  output  of  rails  in  1899  should 
have  been  above  that  for  1887,  notwithstanding  the 
requirements  for  rails  for  new  construction  was  so 
much  less.  __^___^^_«^___^ 

RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  JANUARY. 
In  publishing  our  early  report  of  the  gross  earn- 
ings of  United  States  railroads  for  the  month  of 
January,  we  pointed  out  that  in  the  results  disclosed 
the  statement  was  among  the  very  best  ever  presented 
by  us.  We  have  now  compiled  the  figures  of  both 
gross  and  net  for  the  same  month,  and  the  improve- 
ment is  even  more  striking  than  in  the  first  case.  In 
the  gross  the  increase  on  the  roads  reporting  reaches 
$12,191,793,  or  17-05  per  cent,  while  in  the  net  the 
gain  reaches  $5,691,078,  or  almost  thirty  per  cent — 
28-59  per  cent.     The  following  are  the  totals  : 


January. 

1900. 

1899. 

Increase. 

(117  roads.) 

Amoimt. 

Per  Cent 

1 

83,606,174 
68,0«5,329 

$ 

71,5(13,381 
51.5t'4,6l4 

12,191.703 
6,600.715 

17-05 

Operating  expenses 

12-60 

N<^t  earnincs 

25,5H0,S45 

19,90«,7«T 

5.f-91,078 

88-59 

^otal,,.,.„,.,„„7,586.354        6,Q09,017         5,475,31,5        3,919,906 

As  already  stated,  the  foregoing  covers  only  the 
production  of  steel  by  the  Bessemer  process.  In  ad- 
dition, the  output  of  steel  by  the  open-hearth  process 
has  been  a  steadily  growing  item,  the  amount  for 

1898  having  been  nearly  2i  million  tons— 2,230,292 
tons.  In  1899  the  total  was  presumably  still  larger, 
besides  which  small  amounts  of  steel  are  made  in 
other  ways.  It  seems  entirely  safe  to  say  that  the 
aggregate  of  all  kinds  of  steel  produced  in  1899  ex- 
ceeded ten  million  tons. 

There  is  one  other  feature  of  interest  concerning 
the  steel  statistics.  We  refer  to  the  output  of  Besse- 
mer rails.  This  reached  2,240,767  tons  for  1S99, 
against  1,955,427  tons  for  1898,  1,614,399  tons  for 
1S97  and  1,102,892  tons  for  1896.  We  know  that 
owing  to  the  improved  condition  of  the  railroad  in- 
dustry, the  demand  for  rails  was  unusually  active.  It 
is  no  surprise,  therefore,  to  find  that  the  output  for 

1899  is  in  excess  of  that  of  any  other  year.    It  is  a 


The  month  the  present  year,  it  will  be  remembered, 
comprised  one  more  business  day  (January  1900  having 
contained  only  four  Sundays,  whereas  January  1899 
had  five),  besides  which  the  weather  this  year  was 
more  auspicious,  and  freight  transportation  rates  were 
higher — a  new  classification  having  gone  into  effect  in 
1900.  After  making  due  allowance  for  these  various 
favoring  circumstances  the  fact  remains  that  the  im- 
provement must  be  ascribed  in  the  main  to  the  won- 
derful activity  and  prosperity  of  all  our  industries, 
under  which  the  volume  of  both  the  freight 
and  the  passenger  traffic  of  the  roads  is  being 
steadily  and  largely  expanded.  The  part  played 
by  this  all  controlling  factor  becomes  the  more 
manifest  when  it  is  remembered  that  in  the  move- 
ments of  those  two  leading  staples,  cotton  and  grair, 
there  was  a  great  falling  off  the  present  year.  For 
instance,  the  grain  deliveries  at  the  Western  primary 
markets  were  only  41,945,475  bushels  in  1900, 
again&t  60,494,060  bushels  in  1899.  It  must  not  be 
supposed,  either,  that  last  year  in  January  our  table 
of  earnings  recorded  a  decrease.  On  the  contrary 
there  was  an  increase  at  that  time  of  $5,214,243,  or 
8-14  per  cent,  in  the  gross  earnings  and  of  $1,801,605, 
or  10-01  per  cent,  in  the  net  earnings,  this  succeeding, 
moreover,  a  still  more  noteworthy  improvement  the 
year  preceding.  Below  we  give  the  comparisons 
back  to  1894. 


Year  and 

Orott  Barnings. 

Set  BarHlngs. 

Uwnber 
0/  roadt. 

Tear 
Given. 

Year 
Preceding. 

Increase  or 
Decrease. 

Tear 
Given. 

Tear 
Preceding. 

$ 

12.765,024 
12,133.398 
18,768.361 
16,123.198 
14.909.812 
17.980.61' !t 
10  pns  W7 

Increase  or 
Decrease. 

January. 
1894  (136 
1896  (138 
1896  (141> 

1807  (184 

1808  (1S4) 
1890  (120) 
lOOO  nlT> 

« 
47,050.3=9 
48.973.190 
66  820,27."* 
64.763.774 
65.069.049 
69  285.73- 
m.HOb  174 

54.127.847 
48.072.945 
52,168.069 
53.194.991 
57,012,641 
64,071.496 
■;i.fiO''.S«l 

$ 

—7,077,468 
4900,216 
+4.662.210 
-3,441.217 
+8,056.608 
+6,214,248 
+13  191. '03 

$ 

11,63!»,196 
13.220  373 
16.096,54 
14.900  87  < 
18,128.130 
19,791.297 

a.'S.'oo.-'.fi 

-1,131,828 

+1.091,975 
+2.328,294 
— l,2a?,323 
+3,218.818 
+1,801.605 
+6.«0"  WS 
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For  the  separate  roads,  as  might  well  be  supposed, 
the  increases  are  very  large,  both  individually  and 
collectively.  We  present  herewith  our  usual  list  show- 
ing the  amounts  down  to  $30,000.  The  list  is  a  very 
imposing  one.  There  are  no  roads  which  suffered  a 
decrease  of  as  much  as  $30,000  in  gross,  and  only  10 
roads  altogether  out  of  117  contributing  returns  that 
report  a  falling  off  of  any  amount  in  gross.  In  the  net 
there  are  20  roads  with  a  decrease  out  of  the  whole  num- 
ber, including  two  for  over  $30,000,  namely  the  West- 
ern New  York  &  Pennsylvania  and  the  Missouri 
Kansas  &  Texas. 

PRIKCIPAL  CHANGES  IN  GROSS  BARNIN08  IN  JANUARY. 


Increases, 

Pennsylvania  t 

Baltimore  &  Ohio 

Leli.V.RR.andL.V.O.. 

Illinois  Central 

Southern  Paclflol 

Louisville  &  Nashville 
Atch.  Top.  &  Santa  Fe. 

Erie 

Phil  &  Read,  and  0.  &  I. 

eouthern  Railway 

Northern  Paoitlc 

Ohio.  Burl.  &  Quincy.. 

Canadian  Paoitlo 

CMo.  Rock  I.  &  Pacific 
Ohlc.Mil.  &8t.  Paul.. 
Olev.  Cin.  Ohic.  &  St.  L. 

Mexican  Central 

Norfolk  &  Western 

Union  Pacific 

Central  of  New  Jersey 
©rand  Trunk  System. . 
Chesapeake  &  Ohio.. 

Wabash 

Mobile  &  Ohio 

Rio  Grande  Western. . 
Phil.  Wilm.&  Bait.... 

Hooking  Valley 

Minn.  St.  P.  &  S.  Ste.  M. 


$1,902,700 
724,309 
531,478 
488,587 
48t>,008 
463,616 
450,342 
438.875 
385,201 
373,124 
341,626 
316,791 
287.501 
282,689 
260,403 
259,357 
250.737 
239,700 
234,740 
210,856 
207.804 
176,840 
176,095 
165,019 
136,014 
132,400 
131.908 
110,298 


Denver  &  Rio  Grande.  *    $104,658 

Northern  Central 98,400 

8av.  Fla.  &  Western..  89,152 

Chic.Indplis&Louisv.  88,419 

Buffalo  Roch.  &  Pitts.  87,783 

Kan.  C.  Ft.  S.  &  Mem. .  83,^97 

Colorado  Midland....  79,^09 

Chic.  Great  Western..  74,542 

Cin.  N.  O.  &  Tex.  Pao.  73,826 

Chicago  &  Eastern  111.  72,583 

Nash.  Chat.  &  St.  Louis  69,868 

N.  Y.  Ont.  &  Western.  69,611 

Peoria  &  Eastern 63,918 

Pacific  Coast 60,941 

Colorado  &  Southern.  52,127 

Yazoo  &  Miss.  Valley .  51,588 

St.  Louis  &  San  Fran.  46,471 

Baltimore  &  Ohio  S.  W  41,959 

Central  of  Georgia 41 ,611 

Allegheny  VaUey.  ...  40,344 

Elgin  Joliet  &  East'n.  39,279 

Clev.  Lorain  &  Wheel.  39,096 

Wisconsin  Central 34,107 

Ga.  Southern*  Fla...  33,0  4 

W.  Jersey  &  Seashore.  31,100 

Total  (representing 

65  roads) $11,733,191 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $1,112,100  and  on  Western  lines 
increased  $790,600. 

PBINCIPAL  CHANGES  IN  NET  KAKNINGS  IN  JANUARIT. 


Increases. 

Peansylvaniat $86*',000 

Baltimore  &  Ohio 6-^^3,568 

Atoh.  Top.  &  Santa  Fe  610,033 

EdOUis  vlUe  &  Np  shville  272,3 17 

Chic.  Burl  &  Quincy. .  244,548 

Norfolk  &  Western. . . .  209,407 

L<.V.RR.andL.V.C....  207,003 

JWarthern  Pacific 201,101 

illinois  Central 182,631 

Eri« 175,450 

Phll.&  Read,  and  C.&L  175.10& 

Central  of  New  Jersey  146,189 

Mexican  Central 111,210 

Wabash 104,355 

Southern  Pacific 98,519 

Oev.Cln.Cliic.&St.L.  89,519 

Minn.  St.  P.  &  8.  St.  M.  fc 6,326 

Yazoo  &  Miss.  VaUey.  7  8,188 

Hooking  VaUey 74,739 

Oauadian  Pacific 74,036 

Sav.  Fla.  &  Western..  72,936 

Chicago  R.  I.  &  Pacific  71,546 

flio  Grande  Western..  64,870 

.Nash.  Chatt.  &St.  L..  63,733 


Increases. 

Chic.  Indpl  &  Louisv. .  $63,240 

Grand  Trunk  System.  62,779 

Southern  Railway 59.460 

Peoria  &  Eastern 55,1(2 

Buff.  Roch.  &Pitt8b'rg  51,465 

Onion  Pacific 44,062 

Phil.WilmlDg.&Balt...  42,900 

Chicago  &  East  lU . . . .  40.4 1 2 

Colorado  Midland 39,884 

Northern  Central j7,30O 

Kan.C.Ft.  Sc.  &Mem.  37,188 

Mobile  &  Ohio.     3!=',987 

Alabama  Midland....  34,508 

St.  Louis  &  San  Fran..  30,275 

Total  (representing 
50  roads) $5,537,895 

Decreases. 

Mo.  Kans.  &  Texas...  $91,668 

WestN.  Y.  &Penn....  47,229 


Total  (representing 

2  roads) $138,897 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $594,300  and  on  the  Western  lines 
$271,700. 

When  arranged  in  groups  every  group  records  en- 
larged totals  of  both  gross  and  net,  the  ratio  of  im- 
provement too,  being  in  nearly  every  case  heavy.  A 
complete  summary  is  furnished  in  the  following. 

BUMMABT  BZ  QKOUP8. 


Section  ob 

Qrosa  Earnings. 

Net  BarniTigj. 

QaoDP. 

1800. 

1899. 

19.0. 

1899. 

Increase. 

January. 

$ 

« 

t 

$ 

t 

P.  C. 

erunk  lines. (12) 

21,962,40' 

18,141,646 

6,158,880 

4.145,744 

+2,0C8,136 

48-44 

Anthra.coal  (  1 

10,318,93B 

9,095,615 

2.171,765 

1,624,129 

+547,62« 

3;5-72 

Bast,  &  Mid,(Jl) 

2,874.318 

2,424,38 

765,247 

666,387 

4  98,880 

14-84 

Mid.  We8t'n,(17 

6.095,642 

4,178.48 

l.t  31,447 

1,538,780 

+392,667 

26*62 

Northwest'ndl! 

10.728.42^ 

9,619.63. 

3,453,1(8 

3,060.210 

+39^,89- 

12-84 

Bouthwest'ndS) 

7,949,834 

7.086,394 

2,804,863 

2,1S4,09» 

+660  764 

30-21 

PaoiticCoastilS) 

11,481.868 

9,931,654 

3,881,692 

8,357,202 

+504,190 

1503 

So«itbern....i29) 

11,';5',74-. 

9,735,172 

3,920.799 

2,946,371 

+681,427 

33'41 

Mexican (I) 

1,533.267 

1,283,560 
71.603.381 

687,055 

416.846 
19.608.767 

+111,210 

26-74 

lotai.CllTr'ds) 

83,695,174 

26,619,845 

+5,691,078 

28-59 

TEM3  ABOUT  BANKS.  BANKERS  AND  TRUST  GO'S 

— The  sales  of  bank  stocks  at  auction  this  week  aggregate 
£67  shares,  and  the  sales  at  the  Stock  Exchange  69  shares,  an 
aggregate  of  236  shares.  The  transactions  in  trust  company 
stocks  reach  a  total  of  138  shares,  all  sold  at  auction.  8 
shares  of  the  Holland  Trast  Company,  which  is  closing  up 
its  business,  sold  at  50. 


Shares.       Basks— New  York. 


Price. 


Last  Previous  Sale. 


25  America,  Bank  of 455 

*  30  Chatham  National  Bank 300 

10  City  Bank,  National 305i« 

10  Hanover  National  Bank 710^2 

4  Importers'  &  Traders'  Nat.  B'k.   520 

»  10  Merchants'  Exch.  Nat.  Bank 123 

»  11  New  York,  N.  B.  A.,  Bank  of....     255 

33  Ninth  National  Bank 82-85ifl 

25  Park  Bank,  National 399''8 

*  18  Shoe  &  Leather  Bank,  National.  103 
60  Western  National  Bank 375 

Trust  Companies— i^Tew  York. 

10  America.  Trust  Co.  of 19? 

10  Central  Trust  Co 2110-2121 

8  Holland  Trust  Co 50 

110  North  American  Trust  Co 148-150 


Feb. 

Jan. 

Feb. 

Nov. 

Feb. 

Mch. 

Mch. 

Feb. 

Feb. 

Feb., 

Mch. 


1900— 
1900— 
1900— 
18P9— 
1900- 
1899— 
1900- 
li-OO- 
1900— 
1900— 
1900- 


455 
301 
291% 
750 
525 
124 
256 
88 
400 
102 
370 


Feb.  1900—  193ifl 
Feb.  1900—2115 
(Closing  up  business.) 
Feb.  1900—  152 


*  Sales  at  the  Stock  Exchange. 


— Financial  circles  were  startled  on  Tuesday  by  the  an- 
nouncement of  the  death  of  Mr.  Charles  H.  Coster.  He  had 
been  absent  from  the  office  but  a  few  days;  a  cold  developed 
rapidly  into  pneumonia  and  death  resulted.  As  a  railway 
financier  Mr.  Coster  occupied  a  foremost  position.  The  im- 
portant railroad  reorganizations  undertaken  by  the  firm  of 
J.  P.  Morgan  &  Co.  were  done  largely  under  his  direction. 
How  great  this  work  was  is  sufficiently  indicated  by  men- 
tioning a  few  of  the  more  important,  such  as  the  Richmond 
Terminal  (now  the  Southern  Railway  system),  the  Northern 
Pacific,  Philadelphia  &  Reading,  Chesapeake  &  Ohio  and  the 
Erie.  That  the  work  was  well  done  is  evidenced  by  the  sub- 
sequent history  of  these  companies. 

Mr.  Coster  was  a  director  in  a  great  number  of  corpora- 
tions. The  Directory  of  Directors  gives  a  list  of  forty-five 
companies  in  which  his  name  appears.  Mr.  Coster  was  born 
at  Newport,  R.  I. ,  July  24, 1853.  He  began  his  business  career 
in  1867  with  Aymar  &  Co.  in  South  Street,  In  1872  the 
business  of  this  house  was  taken  over  by  Fabbri  &  Chaun- 
cey,  and  when  the  latter  firm  was  dissolved  in  1884  Mr.  Cos- 
ter became  a  partner  in  the  firms  of  Drexel,  Morgan  &  Co. 
(now  J.  P.  Morgan  &  Co.)  of  this  city,  Drexel  &  Co.  of  Phil- 
adelphia and  Drexel,  Harjes  &  Co.  of  Paris.  His  death  is 
universally  deplored. 

—It  is  stated,  on  the  authority  of  Q-en.  Samuel  Thomas, 
Vice-President  of  the  New  York  Produce  Exchange  Trust 
Co.,  that  the  organization  of  the  Federal  Trust  Co.  has  been 
abandoned.  This  company,  it  will  be  remembered,  was  pro- 
jected last  summer,  as  was  announced  in  this  column  August 
19,  with  the  members  of  the  Gould  family  as  the  principal 
stockholders,  the  object  being  to  have  a  trust  company  to 
care  for  the  Gould  estate  funds  and  also  to  act  as  trustee  for 
the  railroad  and  other  corporations  in  which  the  Gould  fam- 
ily are  largely  interested.  On  September  16  it  was  reported 
in  this  column  that  incorporators  of  the  company  had  been 
selected  and  that  it  would  have  a  capital  of  $1,000,000  and  a 
surplus  of  $500,000,  and  offices  were  obtained  at  No.  7  Wall 
Street,  Upon  the  reorganization  of  the  New  York  Produce 
Exchange  Trust  Co.,  Edwin  Gould  was  elected  President. 
Since  that  event  no  mention  has  been  made  until  now  of  the 
plans  for  the  completion  of  the  organization  of  the  Federal 
Trust  Co.  of  which  his  brother  Frank  was  to  be  the  Presi- 
dent. The  abandonment  of  the  organization  is  reported  to 
be  due  to  the  active  participation  by  Edwin  Gould  in  the 
affairs  of  the  Produce  Exchange  Co.,  which  enables  interests 
which  would  have  been  served  by  the  Federal  Company  to  be 
as  effectively  served  by  the  Produce  Exchange  Co. 

— The  stockholders  of  the  National  Bank  of  Commerce  in 
New  York  on  Thursday,  at  a  special  meeting,  with  practical 
unanimity  ratified  by  a  vote  of  45,481  shares  the  proposition 
of  the  directors  of  the  bank  for  a  merger  with  the  National 
Union  Bank  and  for  an  increase  in  the  capital  to  $10,000,000 
and  also  in  the  number  of  directors  to  not  more  than  nine- 
teen. Tne  plan  for  consolidation  was  outlined  in  this  column 
January  13,  The  additional  stock  of  the  bank,  after  its  in- 
crease from  50,000  to  100,000  shares,  will  be  exchanged,  share 
for  share,  for  the  stock  of  the  National  Union  Bank,  the  capi- 
tal of  which  will  be  increased,  through  the  action  of  its  stock- 
holders March  5,  irom  $1,200,000  to  $5,000,000.  The  capital 
stock  of  the  consolidated  Bank  of  Commerce  will  then  be 
$10,000,000  and  the  surplus  and  undivided  profits  will  be 
$6,200,000.  For  the  purpose  of  equalizing  the  assets  of  the 
two  banks,  a  dividend  of  10  per  cent  will  be  made  by  the  Bank 
of  Commerce  upon  the  completion  of  the  arrangements  for 
merger.  At  the  above-ncted  meeting  on  Thursday  Joseph 
C.  Hendrix  was  elected  President  of  the  Bank  of  Commerce. 
He  had  previously  resigned  from  the   presidency    of   the 
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National  Union  Bank  and  George  G.  Haven,  the  Vice-Fiesi 
(lent,  W.JS  elected  to  temporarily  fill  the  vacancy. 

—  The  merger  of  the  Home  Bank,  located  at  Eighth 
Avenue  and  Forty-aecond  Street,  with  the  Corn  Exchange 
Bank  was  ratified  by  the  stockholders  of  both  banks  on 
Thursday.  The  Home  Bank  will  begin  business  as  a  branch 
of  the  Corn  Exchange  Bank  March  20. 

— It  is  announced  that  Samuel  Rea,  one  of  the  vice-presi- 
dents of  the  Pennsylvania  Railroad  Co.,  was  on  Wednesday 
elected  a  director  of  the  Morton  Trust  Co. 

—The  National  Park  Bank  recently  opened  a  foreign  ex- 
change department  and  now  issues  travelers'  letters  of  credit, 
available  in  all  parts  of  the  world,  and  buys  foreign  ex 
change  and  sells  drafts  and  cable  transfers.  This  adds  an- 
other convenience  to  the  many  facilities  that  this  bank, 
through  its  extensive  resources,  is  enabled  to  oifer  its  cus- 
tomers, not  the  least  of  these  being  the  safety  vaults  which 
have  for  years  been  maintained  for  its  clients  and  investors 
generally,  


THE  REFUND  mo    OF   UNITED  STATES 
GOVERNMENT  BONDS. 

Immediately  after  the  signing  by  President  McKinley  of 
the  Gold  Standard  and  Refunding  Bill  on  Wednesday, 
March  14,  the  Secretary  of  the  Treasury,  Mr.  Lyman  J.  Gage, 
issued  the  following  circular  with  reference  to  the  operations 
for  carrying  out  the  refunding  provisions  of  the  bill : 
To  Holders  of  United  States  5  Per  Cent  Bonds  of  the  Act  of  January  14^ 
1875,  4  Per  Cent  Consols  of  1907,  Acts  of  July  14,  1870,  and  Jan- 
uary 20,  1871,  and  3  Per  Gent  Bonds  of  1908,  Ac<  of  June  13,  1898. 

1900. 
Department  Circular  No.  29.  Treasury  Department,  ) 

Office  of  the  Secretary,       > 
Washington,  D.  C,  March  14, 1900.  ) 

The  attention  of  the  owners  of  United  States  registered  and  coupon 

bonds  of  the  5  per  cent  loan  of  1904,  Act  of  January  14, 1875,  the  4 

per  cent  consols  of  1907,  Acta  of  July  14, 1870,  and  January  20, 1871, 

and  the  3  per  cent  loan  of  1908,  Act  of  June  13, 1898,  is  invited  to  the 

provisions  of  Section  11  of  an  Act  entitle!  "An  Act  to  define  and  fix 

the  standard  of  value,  to  maintain  the  parity  of  all  forms  of  money 

issued  or  coined  by  the  United  States,  to  refund  the  public  debt,  and 

for  other  purposes,"  approved  March  14, 1900,  as  follows: 

Sec.  11.  Tbat  tbe  Secretary  of  the  Treasury  is  hereby  authorized  to  receive, 
at  the  Treasury,  any  of  the  outstandinK  uonds  of  the  United  States  bearing 
interest  at  five  per  centum  per  annum,  payable  February  1, 1904,  and  any  bonds 
of  the  United  States  bearing  interest  at  four  per  centum  per  annum,  payable 
July  1,  1907,  and  any  bonds  of  the  United  States  bearing  interest  at  three  per 
centum  per  annum,  payable  August  1,  lOoS,  und  to  istue  in  exchange  therefor 
an  equal  amount  ot  coupon  or  i  egistered  bonds  of  the  United  States  in  such 
form  as  he  may  prescribe,  in  denominations  of  fifty  dollars  or  any  multiple 
thereof,  bearing  interest  at  the  rate  of  two  per  centum  per  annum,  payable 
quarterly,  such  bonds  to  be  payable  at  the  pleasure  of  the  United  States  after 
thirty  years  from  the  date  ot  their  issue,  aud  said  bands  to  be  payable,  principal 
and  interest,  in  gold  coin  of  the  present  standard  value,  and  to  be  txempt  from 
the  payment  ot  all  taxes  or  duties  ot  the  United  States,  as  well  as  from  taxation 
In  any  form  by  or  unaer  State,  municipal  or  local  authority;  Projiiifd,  That 
such  outstanding  bonds  may  be  received  in  exchange  at  a  valuatijn  not 
greater  than  their  present  worth,  to  yield  an  income  of  two  and  one-quarter 
per  centum  per  annum;  and  in  consideration  of  the  reduction  ot  interest 
eftected,  the  Secretary  of  the  Treasury  is  authorized  to  pay  lo  the  holders  of 
til e  outstanding  bonds  surrendered  for  exchange,  out  of  any  money  in  the 
Treasury  not  otherwise  appropriated,  a  sum  not  greater  than  the  diflerence 
between  their  present  worth,  computed  as  aforesaid,  and  their  par  value,  aud 
the  payments  to  be  made  hereunder  shall  be  held  to  be  payments  on  account 
of  the  sinking  fund  created  by  section  3e9t  of  the  Revised  Statutes;.^ /id 
provirted/urtfter.  That  the  two  per  centum  bonds  to  be  issued  under  the  pro- 
visions of  this  Act  shall  be  issued  at  not  less  than  par,  and  they  shall  be  num- 
bered consecutively  in  the  order  of  their  issue,  and  when  payment  is  made  tne 
last  numbers  issued  shall  be  first  paid,  and  this  t^rder  shall  be  followed  until  all 
the  bonds  are  paid,  and  whenever  any  of  tne  outsiandlug  bonds  are  called  for 
payment  interest  thereon  sLall  cease  three  months  after  such  call    *    *    '. 

Under  the  provisions  of  this  law  the  Department  will  be  prepared 
to  receive  on  and  after  this  date  until  further  notice  any  of  the  bonds 
issued  under  the  Acts  above  mentioned,  and  as  early  as  praotioable 
thereafter  will  issue  in  exchange  therefor  a  like  amount  of  United 
States  registered  or  coupon  bonds  bearing  interest  at  the  rate  of  2  per 
centum  per  annum  as  provided  by  the  Act  approved  March  14, 1900. 

To  effect  the  exchange  the  outstanding  bonds  should  be  surrendered 
to  the  Secretary  of  the  Treasury  in  accordance  with  the  terms  of  this 
circular ;  they  will  be  accepted  for  that  purpose  in  the  order  of  their 
surrender  of  them  to  him  and  new  bonds  bearing  interest  at  the  rate 
of  2  per  centum  per  annum  will  be  issued  in  the  same  order  in  lieu 
thereof.  A  letter  of  transmittal  should  accompany  each  package  of 
bonds  for  exchange,  setting  forth  the  purpose  for  which  they  are  for- 
warded and  giving  the  address  to  which  the  new  bonds  and  checks  for 
the  interest  thereon  shall  be  sent. 

Bonds  htld  by  the  Treasurer  of  the  United  States  in  trust  for  a 
national  bank  may  be  surrendered  by  letter  addressed  to  the  Secre- 
tary of  the  Treasury,  accompanied  with  the  Treasurer's  receipt  rep- 
resenting the  bonds,  together  with  a  resolution  of  the  Board  of 
Directors  of  the  bank  authorizing  the  Treasurer  to  assign  the  bonds. 

The  priority  of  issue  of  the  new  bonds  will  be  determined  by  the  date 
of  the  receipt  by  the  Secretary  of  the  Treasury  of  the  outstanding 
bonds  or  the  papers  representing  the  same,  provided  that  the  bonds 
or  papers  are  in  proper  condition  for  such  surrender  as  set  forth 
hereafter  in  this  circular.  If  any  correction  is  required,  the  priority 
of  the  bonds  to  be  issued  will  take  date  from  the  receipt  and  accept- 
ance of  corrected  bonds  or  papers  at  this  office. 

Any  registered  bonds  forwarded  should  be  assigned  to  the  Secretary 
of  the  Treasury  for  exchange  into  2  per  centum  bonds.  The  assign- 
ment should  be  dated  and  witnessed  by  one  of  the  officers  named  in 
the  note  which  is  printed  on  the  back  of  each  bond.    Where  a  new 


bond  is  desired  in  the  name  of  any  one  but  the  payee  of  the  old  bond, 
the  old  bond  should  be  assigned  to  the  Secretary  ot  the  Treasury  for 

exchange  into  2  per  centum  bonds  for  account  of .    (Here  insert 

the  name  of  the  person  in  whose  favor  the  bond  is  to  be  issued.) 

Resristored  bonds  inscribed  in  the  name  of  an  institution,  forwarded 
for  exchange,  must  bo  accompanied  by  a  resolution  of  the  board  of 
directors  of  the  institution  authorizing  their  assignment  to  the  Secre- 
tary of  the  Treasury  for  such  exchange.  The  resolution  must  bear  the 
seal  of  the  institution,  or,  if  the  institution  have  no  sc-.l,  there  must  be 
furnished  with  the  resolution  an  affidavit  setting  forth  that  fact. 

Upon  acceptance  of  any  bonds  for  exchange  under  the  conditions  of 
this  circular  the  present  worth  of  the  surrendered  bonds  to  yield  an 
income  of  2^4  per  centum  per  annum  will  be  calculated  as  of  the  date 
of  their  acceptance,  except  as  provided  in  the  next  paragraph,  and  the 
sum  representing  the  difference  between  the  present  worth  of  said 
bonds  and  their  par  value  will  be  paid  to  the  owner  thereof  in  duo 
course  by  a  check  drawn  in  his  favor  by  the  Treasurer  of  the  United 
States.  The  settlement  will  include  payment  by  the  Department  of 
accrued  interest  on  the  old  bonds  to  the  date  of  their  acceptance  for 
exchange  and  a  charge  against  the  owner  for  accrued  interest  on  the 
new  bonds  from  the  date  of  their  issue  to  said  date  of  acceptance. 
Bonds  surrendered  upon  which  interest  has  been  prepaid  need  not  be 
accompanied  by  a  deposit  to  cover  such  prepaid  interest,  as  the  De- 
partment will  deduct  at  the  time  of  the  settlement  any  amount  which 
may  be  due  on  account  of  unmatured  interest  which  had  been  pre- 
paid. 

The  new  bonds  will  be  dated  April  1, 1900;  therefore  all  oatstanding 
bonds  surrendered  for  exchange  and  accepted  for  that  purpose  prior 
to  that  date  will  bear  interest  to  April  1,  when  interest  on  the  new 
bonds  will  begin ;  and  the  present  worth  of  such  surrendered  bonds 
will  be  calculated  as  of  the  said  April  1.  The  new  bonds  wiU  be  issued 
In  denominations  as  follows:  Coupon  $50,  $100,  $500.  $1,000.  Beg- 
istered  $50,  $100,  $500,  $1,000,  $5,000,  $10,000,  $50,000. 

All  bonds  forwarded  for  exchange  will  be  regarded  as  the  property 
of  the  person.  Arm,  or  institution  in  whose  favor  the  new  bonds  are  to 
be  issued,  and  in  each  case  the  check  in  settlement  of  the  "present" 
worth,  &c.,  above  referred  to,  will  be  drawn  in  favor  of  such  person, 
firm  or  institution ;  but  if  the  agent  forwarding  the  bonds  shall  desire, 
and  so  request,  ths  bonds  and  the  check  may  be  forwarded  to  such 
agents  addressed  for  delivery  to  the  owner. 

Packages  oontaming  bonds  for  surrender  or  papers  representing 
bonds  held  by  the  Treasurer  of  the  United  States  in  trust  for  a  national 
bank  should  be  addressed  to  the  Secretary  of  the  Treasury,  Division 
of  Loans  and  Currency,  Washington,  D  C,  and  be  plainly  marked 
"  bonds  (or  papers)  for  exchiuge." 

Blank  forms  of  application  for  the  exchanges  herein  authorized  and 
blank  resolutions  for  use  by  institutions  have  been  prepared  by  the 
Department  and  may  be  obtained  on  application  to  the  Secretary  of 
the  Treasury. 

In  exercise  of  the  discretion  given  to  the  Secretary  of  the  Treasury 
under  Section  11  of  the  Act,  he  reserves  the  right  to  suspend  the 
exchange  of  bonds  above  contemplated,  whenever,  in  his  opinion,  the 
interests  of  the  Government  may  be  best  served  thereby.  The  Secre- 
tary of  the  Treasury  also  reserves  the  right  to  change  the  terms  of 
exchange  above  set  forth,  either  by  requiring  a  bonus  or  premium 
upon  the  2  per  cent  bonds  or  by  requiring  the  holders  of  bonds  out- 
standing to  surrender  the  same  in  exchange  for  the  new  bonds  at  a 
rate  to  yield  income  of  more  than  2^4  per  cent  per  annum. 

L.  J.  Gage,  Secretary. 


IMPORTS  AND  EXPORTS  FOR  FEBRUARY. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
February,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries. 

FOKBIQN  TRADE  MOVEMENT  OF  THE  UNITED  STATES. 

[In the  foUowlnd  tables  three  oiphers  (000s)  are  In  all  oases  omittcc .] 

1899-1900. , 1898-99. 


Exvorti.     Imports.       Excest.  Bxvortt.  Imports.      Exet*s 

nerch'dlse.     $                 «                 «  f  $                * 

July.Sept...     309,459      197,333+11^,126  247,737  149,118     +98,619 

Oct -Dec...     373.051     313,086+159,985  386.288  15il,E86 +a'2«.6B2 

January 117,597        75,897     +41.700  115,^91  58,240     +57,351 

February...     119,766         68,774     +50^9^  93,837 60,853     +33.579 

Total 91  9,873  ~555^  +364'io3  843,433  4-^7,202 +416,231 

6old  and  Gold  In  Ore. 

July-Sept...           4.723         10,880       -6,157  6,550  34,748    -'J8,lf2 


3,413         30,819    -27,406 
1,755  6,393        -4,637 

568  5.149        —4,581 


Oct.-Dec...  13,103  17,067        -3,964 

January.  ...  5,692  1,993       +3,699 

Feoruary...  1,403            1,899  —496 

Total 24"i921  sT.slS       -6^  158,292         77,108     -64.816 

Stiver  and  Sliver  In  Ore. 

July-Sept...  11.618  8,287       -1-3,331  14,835           8,206       +6,629 

Oct.-Dec...  14,724  8.181       +6,603  14,36t           8.032       +6,333 

.lanuary 4,599  2,174       +2.425  5,381           3,129        +2,252 

February...  4,S63  2,786        +2,167              4.319 1,427 +2.893 

Total 33.894  21 ,363~+14',5i6  38.899         20,794     +18,105 


+  Excess  of  eiportF. 


—  Excess  of  Imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eight  months  since  July  1  for  six 
years. 
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EigM 
Mos. 


Merchandise. 


Exports. 


99-00  919,873 

98-9!)  18 13,433 
97-9^^13,285 
98-9?  734.998 
95-9fii602.657 

94-95I557.8S6 


Imports. 


t 

555,0:0 
427.202 
393.691 
422.515 
541.195 
406,834 


Excess 

of 
Exports 


Gold. 


Ex- 
ports. 


$  $ 

364803  24,921 
4 1 6231  j  12,292 
419594'l2,8»!9 


312483 
61,472 
91,652 


16.061 
82.181 
58.68!) 


Im- 
ports. 

~~$~ 

31.839 
?  7.108 
40,450 
80,580 
29.';  87 
16,675 


Exceis 

of 
Exports 


$ 

•  6,918 
*64,816 
•27.581 
♦64,499 
52,204 
42.114 


Silver. 


Ex- 
ports. 


$ 

35.894 
38,899 
38.669 
42.673 
40,666 
30.190 


Im- 
ports. 

$'~ 

21.368 
20.794 
22.656 
20,602 
19,276 
1  2.6E5 


Excess 
nf  Ex- 
ports. 

$' 

1  4,626 
18,105 
15,913 
22  071 
21.391 
17.635 


*  Excess  of  imports. 

Similar  totals  for  the  two  months  since  January  1 
make  the  following  exhibit. 


Two 
Mos. 

Merchandise. 

Bzportt. 

Imports. 

$ 

144.671 
118.493 
103,902 
110.691 
131.126 
125.861 

Excess 

of 
Export! 

$ 

92,692 
9  (►,930 
99,442 

63,182 
33,646 
11,349 

1900. 
1899. 
1898. 
1897. 
1896. 
1895 

t 

237,363 
209,428 
203.344 
173.773 
164.672 
137.213 

Gold 

SlLVIR. 

Ex. 

Im- 

Excess 
of 

Ex- 

Im- 

Excest 
of  Six. 

ports. 

port*. 

Exporti 

ports. 
t 

ports. 

porti 

t 

t 

> 

1 

7.0P5 

3,892 

3.203 

9.552 

4.960 

4  593 

3.323 

11,541 

•9,218 

9,'00 

4,558 

5.144 

3,68S 

1  2,655 

*8.e67 

8.062 

4.631 

3,441 

795 

1.773 

•978 

S.S81 

5.116 

3,785 

12.762 

32,209 

*  9.444 

10,390 

5,292 

5.093 

■^7,770 

7.005 

20.766 

6,828 

2.734 

4,094 

•  BzcesB  of  Imports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 


EXCESS  OP  MERCHANDISE  IMPORTS  OR  EXPORTS. 


8  months  endhig  Feb.  28— 

1875 Exports.  $7,035,155 

1876 Exports.   52,742,971 

1877 Export8.156.fi31, 197 

1878 Export8.169,025.994 

1879 Exports.204,973,927 

1880 Export8.152,618,305 

1881 Export8.210,481,170 

1882 Exports.   71,084,147 

1883 Exports.  88,539,245 

1884 Exports.  88.275.090 

1885 Exports  159,572,935 

1886 Exports.  .50,859.322 

1887 Exports.  66,157,377 

1888 Exports.   27,939,274 

1889 Expjrts.  30.830,296 

1890 Exports.106.446,689 

1891 Exports.  82,052,261 

.1892 Exports.214,123,927 

1893 Exports.  29,799,441 

1894 Export8.21 8,061,832 

1895 Exports.  91,652,052 

1896 Exports.   61,472,040 

1897 Export8.312,482,819 

1898 Export8,4],9,593,681 

1899 Export8.416,231,433 

1900 Expo  rt8.364. 803,469 


2  months  ending  Feb. 

1875 Exports. 

1876 Exports. 

1877 Exports. 

1878 Exports. 

1879 Exports. 

1880 Exports. 

1881 Exports. 

1882 Exports. 

1883 Exports. 

1884 Exports 

1885 Exports. 

1886 Exports, 

1887 Exports. 

1888 Imports. 

1889 Exports. 

1890 Exports. 

1891 Exports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Exports. 

1896 Exports. 

1 897 Exports. 

1898 Exports. 

1899 Exports. 

1900 Exports. 


23- 

$4,802,668 

23,163,273 

43,275,516 

67,066,295 

55,348,872 

16,097,887 

48,768,418 

5,744,434 
33.963,776 
26,215,009 
50,224,202 

5,791,890 
15,203,807 

5,633,419 

2,905,317 
19,207,051 
29,226,076 
58,673.653 
18,299,727 
45,7J)9,639 
11,348,817 
33,546,216 
63,161,574 
99,441,764 
90,930,374 
92,691,640 


[From  our  own  correspondent.] 

London,  Saturday,  March  3, 1900. 

The  surrender  of  General  Cronje  and  the  relief  of  Lady- 
smith  have  not  been  accompanied  by  the  outburst  of  specu- 
lation upon  the  Stock  Exchange  that  was  generally  antici- 
pated. The  surrender  of  Cronje  took  place  two  days 
earlier,  and  as  General  BuUer  had  been  fighting  for  fully 
a  week  and  it  was  not  known  clearly  whether  he  was  making 
much  progress,  there  was  a  good  deal  of  apprehension  lest 
he  might  again  fail  to  reach  Ladysmith  and  that  the  place  in 
consequence  might  have  to  capitulate  owing  to  the  failure  of 
ammunition. 

That  business  upon  the  Stock  Exchange  did  not  improve, 
then,  immediately  upon  the  announcement  of  Cronje's  sur- 
render was  not  surprising,  especially  as  a  very  large  amount 
of  stock  had  to  be  taken  over  by  the  large  houses  interested 
In  South  Africa.  West  Australian  and  other  mines  when  the 
break  upon  the  Stock  Exchange  occurred,  about  the  middle 
of  D  cember.  The  stocks  have  been  carried  since  owing  to 
a  natural  desire  to  spare  the  market;  but  they  are  now  being 
realized,  and  the  selling  helps  to  account  for  the  comparative 
quietness  of  the  market. 

The  Continent,  moreover,  is  doing  very  little.  Some  time 
ago  German  operators  boujrht  upon  a  large  scale;  but  they 
have  ceased  to  do  so,  and  of  late,  indeed,  have  been  more  in- 
clined to  sell  than  to  buy.  French  operators  have  been  sell- 
ing almost  ever  since  the  beginning  of  the  war,  but  now  they 
are  coming  to  see  that  their  calculations  all  through  were 
wrong,  and  the  general  impression  is  that  they  will  begin  to 
buy  upon  a  considerable  scale. 

In  the  American  department  the  general  public  continues 
to  keep  aloof  from  the  market,  as  it  has  done  ever  since  the 
war  broke  out;  but  there  has  been  a  good  deal  of  business 
lately  by  professional  operators  and  great  capitalists.  Amer- 
ica is  still  buying  bonds,  but  this  country  is  buying  shares, 


and  upon  balance  it  is  thought  we  are  now  buying  much 
more  than  selling.  In  all  markets,  however,  the  operations 
are  more  or  less  professional.  The  general  public  is  doing 
very  little.  In  the  beginning  it  anticipated  an  early  ter- 
mination of  the  war,  and  it  bought  very  heavily,  it  has 
been  greatly  disappointed  by  the  reverses  suffered,  and  as 
yet  it  has  not  quite  made  up  its  mind  that  the  time  for  re- 
newed buying  bas  come. 

There  are  many  signs,  however,  which  point  to  the  con- 
clusion that  we  are  about  to  witness  a  very  considerable  rise 
in  prices.  Money,  no  doubt,  is  in  strong  demand;  but  it  is  not 
at  all  probable  that  there  will  be  anything  like  stringency. 
During  the  present  month  the  collection  of  the  revenue  will 
be  on  an  immense  scale,  it  is  true.  On  the  other  hand,  the 
payments  out  of  the  Treasury  will  also  be  on  a  great  scale, 
and  probably  within  a  week  or  two  the  outlays  will  largely 
exceed  the  ingoes,  so  that  upon  the  whole  the  suppliesare 
more  likely  to  increase  than  to  fall  off.  Therefore  there  is 
no  reasonable  probi^bility  that  there  will  be  such  tightness  of 
money  as  would  affect  stocks. 

At  the  moment  the  "bull"  account  is  exceedingly  small, 
and  there  might  be  a  very  considerable  expansion  of  busi- 
ness before  rates  would  be  largely  affected.  Up  to  the  pres- 
ent time  our  industries  have  not  suffered  very  much  from 
the  war.  The  retail  trades  that  minister  to  the  wealthy  and 
especially  to  the  fashionable  are  complaining  loudly,  chiefly 
because  almost  all  entertainment  has  ceased;  but  on  the 
01  her  hand  the  trades  that  subserve  naval  and  military  pur- 
poses have  got  a  new  stimulus,  and  the  result  is  that  the 
aggregate  volume  of  business  is  as  large  as  ever.  It  iS  true 
that  the  Clearing  House  returns  for  the  past  few  weeks  show 
a  decided  falling  off;  but  the  falling  off  is  mainly  upon 
Stock-Exchange  settling  days.  As  far  as  one  can  trace  there 
is  very  little  decrease  in  the  clearings  for  trade  purposes 
proper.  There  is,  though,  a  verv  large  decrease  in  the  clear- 
ings connected  with  the  Stock  Exchange. 

Money  has  been  in  strong  demand  all  through  the  week, 
and  the  Bank  of  England  has  lent  considerable  amounts  at 
4  per  cent.  During  the  first  three  months  of  the  current 
year,  which  are  the  last  three  months  of  the  financial  year, 
the  collection  of  the  revenue  is  on  a  much  greater  scale  than 
at  any  other  time  of  the  year,  and  that  tends  to  transfer 
large  sums  from  the  other  banks  to  the  Bank  of  England. 
The  general  impression  was  that  the  Government  outlay 
would  be  so  large  that  the  revenue  collections  would  be 
neutralized  by  the  Government  payments.  So  far  the  effect 
has  not  been  quite  what  was  expected.  Probably  the  Gov- 
ernment payments  will  now  be  on  an  immense  scale,  and  it 
may  be,  therefore,  that  money  may  suddenly  become  plenti- 
ful. On  the  other  hand,  the  Government  will  have  to  bor- 
row considerable  amounts,  and  these  Government  borrow- 
ings may  make  the  market  very  tight. 

At  the  moment  there  is  so  much  uncertainty  as  to  what 
the  Government  will  do  that  it  is  extremely  difficult  to  form 
any  opinion  as  to  how  markets  will  go  from  day  to  day. 
Bankers  generally  look  for  rates  being  maintained  until  the 
end  of  March;  but  some  good  observers  expect  a  considera- 
ble drop  in  rates. 

In  Germany  the  Imperial  Bank  still  keeps  its  rate  at  5^4 
per  cent.  The  rate  of  discount  in  the  open  market  is  4^  per 
cent,  and  the  general  impression  is  that  the  open  marker,  rate 
will  stiffen  further.  Partly  the  expectation  is  based  on  the 
knowledge  that  the  Imperial  Bank  will  have  to  borrow  and 
that  the  smaller  States  will  likewise  borrow  during  the 
next  few  months.  Morevover,  trade  still  continues  very 
active  and  the  Stock  Exchange  is  fairly  steady.  In  France 
money  is  plentiful  and  rates  are  easy,  and  probably  they  will 
continue  so  for  a  considerable  time  yet. 

The  India  Council  continues  to  sell  its  drafts  very  well. 
It  offered  for  tender  on  Wednesday  50  lacs  and  the  applica- 
tions exceeded  217  lacs.  The  whole  amount  offered  was 
taken  at  prices  ranging  from  Is.  4  l-16d.  to  Is.  4i^d.  per  rupee. 
Subsequently  a  small  amount  was  sold  by  private  contract 
at  rates  ranging  fr  m  Is.  4  3-32d.  to  Is.  4  5-3d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
&c.,  compared  with  the  last  three  years  : 


1900. 
Feb. 28 
£ 

Circulation 28,437,985 

Public  deposits 15,4 1 4,693 

other  deposits 40,186,719 

Government  securities lH,('6S,42fi 

Other  securities 31.617.aS8 

Resei-ve  of  notes  and  coin 24..334.068 

Com  &  bullion,  both  departm'ts    35,972,051 
Prop,  reserve  to  liabilities. .  d.  c.        43% 

Bank  rate, per  cent.  4 

Consols,  2%  percent, loi)^ 

Sliver 27  7-lod. 

Clearing-House  returns 195.037.000 


1899. 

1898. 

March  l. 

March  2 

£ 

£ 

26.780.320 

27.03ri,805 

16.802,381 

18.811.093 

37.H2,i.Z10 

85.914,840 

18,b9'5.274 

13.987  565 

8t.571,489 

85.679  ISft 

23.76^,357 

23,6  5.649 

33,742,677 

S  1.812.464 

4* 

48 

3 

il 

110 '^xd 

112  l-16xd 

27j^a. 

^^%ii. 

231,933,000 

190.157.000 

1897. 
March  3. 

£ 

2fl.074.585 

16,209,159 

!i9.798,S29 

14.410.S58 

80,318.084 

29.754,991 

8J.029.67a 

52  IS  16 

3 

lll^i 

2i>^d. 

177.862,000 


The  rates  for  money  have  been  as  follows  ; 


London. 


Feb.  2 

"  16 

"  23 

Mar.  2 


to 

Open  Market  Bates 

. 

Interest  allowed 
for  diposits  by 

Bank  Bills. 

Trade  Bills, 

Joint 
Stock 
Banks 

DiB' 

At 
Call 

2 
i 

an 

8M 

t  H'M. 
7-14 

3  Months. 

4  Months. 

6  Months. 

3  Mos. 

4 
■iH®SH 
I    @4M 

4 

iMos. 

4 

SH 
4    &iH 
4   @iH 

4 

Davi 

SH 

3  6-16@8J(L 

s% 

3« 

Hm  11-16 

3H@3  9-lf 

SH 
35(;®3  1 1-16 

s% 

SH&9\ 

3H@5s 

2^ 
2« 
2» 
8« 
2^ 

Hi 

2H 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows : 
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March  2. 

Ftb 

.  aa 

Ftb 

.  16. 

^«I).». 

Rates  of 
Interest  at 

Bank 

Open 

Bank 

open 

Bank 

Open 

Banfc 

* 
Open 

Rate. 

Market 

m 

Rate. 
8J6 

6K 

Market 

m 
m 

Rate. 
6« 

Market 

4 
4 

Rate. 
3H 

6« 

Ma/rket 

Paris 

s% 

Berlin 

3« 

Hamburg 

85< 

Frankfort 

6« 

5 

6H 

m 

6^ 

4 

6« 

8?4 

Amsterdam.... 

8« 

2% 

3% 

3 

8H 

m 

SH 

3M 

Brussels 

i 

8% 

4 

3H 

4 

s« 

4 

8% 

Vienna 

<« 

S% 

iH 

a% 

4^ 

3« 

4« 

4 

St.  Petersburg 

6H 

6 

6H 

6 

tH 

6 

6^ 

6 

Madrid 

4 

6« 

4 
5 

4 
5i4 

4 

5 

4 

4 
6 

4 

5^ 

4 

Copenhagen.... 

.5 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  1  : 

Gold— There  has  been  no  gold  inquiry  during  the  -week;  the  Bank 
has  received  all  arrivals,  which  total  Ji588,000;  of  this  £500,000  came 
from  Russia.  A  withdrawal  of  £200,000  has  taken  place  for  South 
Africa.  Arrivals:  Chill,  £1,000:  West  Indies.  £21,000.  Total, 
£22,000.  Shipments:  Bombay,  £10,000;  Calcutta,  £200,000;  Bombav, 
£12,500.    Total,  £222,500. 

Silver— Sliver  has  risen  to  279i«d.  on  Continental  orders,  and  there 
has  also  been  some  speculative  buying  on  the  report  that  the  Indian 
Government  was  likely  to  make  fresh  purchases  for  coinage.  Sll^'er 
In  India  is  quoted  at  Rs.  69 ''e  to  arrive.  Arrivals:  Chile,  £3,500;  New 
York,  £179,000;  West  Indies,  £30,000.  Total,  £212,500.  Shipments: 
Bombay,  £75,000;  Straits,  £8,950;  Calcutta,  £70,000;  China,  £100,- 
200;  Bombav,  £51,000.    Total,  £305,150. 

Mexican  Dollars— These  coin  continue  In  demand  and  are  very 
steady.    Shipments  to  China,  £37.800. 

The  quotations  for  bullion  are  reported  as  follows : 


Gk>LD. 

March 

Feb. 

Silver. 

M'rch 

Feb. 

London  Standard. 

1. 
».    d. 

22, 
8.     d. 

London  Standard. 

1. 

22 

d. 

d 

Bar  gold,  fine oz. 

77    9 

77    914 

Bar  silver,  flne...oz. 

279, « 

273« 

U.  8.  gold  coin.-.oz. 

76    4 

76    4 

Bar  silver,  contatn'g 

Germ'n  gold  coin.oz. 

76    41a 

76    41a 

do    5  grs.  gold.oz. 

28l,fl 

27'fl 

French  gold  coin.oz. 

76    4.^ 

76    41a 

do    4  grs.  gold.oz. 

•^7■'» 

27U,« 

Japanese  yen oz. 

76    4ifl 

76    41a 

do    3  grs.  gold.oz. 

27111, 

271a 

Cake  silver oz. 

29n,<. 

291a 

Mexican  dollars. oz. 

277,« 

2738 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-six  weeks  of  the 
new  season  compared  with  previous  seasons  : 


IMPORTS. 


1899-'00  1898-9. 

Importsofwheat,cwt.28,652.1ob  ^9,975,750 

Barley 9,277,700  16,105,500 

Oats 8,862.500  8,090,470 

Peas 1,653,000  1,298.800 

Beans 915,200      1,144,260 

Indian  Com 30,672,200  26,883, v:60 

Flour 10,576,700  12,028,430 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1899-'00.         1898-9. 

Wheat  Imported,  cwt.28,652,lo'o  29,975,750 

Imports  of  flour 10,576,700  12,028,430 

Bales  of  home-grown. 17,256,676  17,659,194 


1897-8. 

30,707,610 

11,382,794 

7,59*',960 

1,447,800 

1,563,940 

23,700,760 

10.966,580 


1897-8. 
30,707,610 
10,966,580 
15,125,512 


1896-7. 

35,699,810 

14,300,670 

9,699,7:^0 

1,931,278 

1,724.150 

30,708,330 

11,960.860 

stocks  on 

1896-7. 
35,699,810 
11.960,860 
14,107,283 


Total 56,485,476  59,663.374 

1899-'00.  1898-9. 

Aver.prloe  wheat, week  268.    3d.  258.    7d. 

Average  price,  8eason.26a.    Od.  268.  lid. 

The  following  shows  the  quantities 

maize  afloat  to  the  United  Kingdom: 

This  week.  Last  weeK. 

Wheat qrs..    2,230,000  1,950,000 

Flour,  equal  to  qrs..        340,000  335,000 

Maize qrs..        655,000  595,000 


56,799,702    61,767,953 

1897-8.  1896-7. 

25s.    5d.         28s.    2d. 
33s.  lOd.        29s.    4d. 

of  wheat,  flour  and 


1899. 
2,280,000 
390,000 
585,000 


1898. 
2,725,000 
440,000 
645.000 


Ensltsli  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  16 


London. 

Sat. 

Hon. 

Tues. 

Wed. 

Thuri. 

FH. 

Sliver,  per  ounce d. 

2758 

2758 

27  9,  a 

279,e 

279i6 

2758 

Consols. ,  new,  2  %  p.  ots. 

ion,  6 

1013, e 

10118 

1013,6 

1013,6 

10118 

For  account 

1015,a 

10l7i« 

101 14 

10139 

10138 

1015,8 

Fr'oh  rentes  (in  Paris)  fr. 

101-80 

01-92ia 

10210 

102-05 

02-07 

xl-22i« 

Spanish  4s 

70i« 

701a 

7038 

7038 

7014 

7138 

Anaconda  Mining 

9% 

1018 

lOM 

10 

99te 

99l6 

Atch.  Top.  &  Santa  Fe.. 

233s 

23  •'8 

2414 

2418 

2414 

24 

Preferred... 

67^8 

6838 

6958 

70ie 

t938 

6958 

Baltimore  &  Ohio 

6338 

641a 

6468 

64% 

6438 

64% 

Preferred 

8OI4 
lOOia 

8II4 

100^8 

81 14 
101 

8OI4 
98 

80 

97^8 

77 ''s 

Canadian  Pacific 

97% 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 

28''8 

29 14 

291a 

29^ 

2914 

2914 

1241a 

125% 

12738 

126^8 

127 

126% 

Den.  &  Rio  Gr.,  com.... 

20 

2014 

201a 

2038 

20 

20 

Do          do  Preferred 

731a 

73% 

74 

73% 

73% 

73% 

Erie,  common 

12'78 
3838 

116 

13i« 

38% 
II6I4 

I318 

3919 

II6I4 

I314 
39 
lieifl 

1338 

39 
II6I3 

1338 

1  st  preferred 

39 

Illinois  Central 

1161a 

Louisville  &  Nashville.. 

8358 

841a 

841a 

84 

^334 

8358 

Mo.  Kan.  &  Tex.,  com.. 

1114 

1138 

1138 

1138 

11 

11 

N.  Y.  Cenfl  &  Hudson.. 

136% 

1371a 

13714 

I38I4 

130% 

138 

W.  Y.  Onti'rio  &  West'n 

2438 

2438 

2468 

24I8 

2358 

2358 

Norfolk  &  Western 

32% 

3314 

3378 

331a 

33irt 

33ie 

Do         do       pref. 

76% 

77 14 

7838 

7838 

781a 

7838 

Northern  Pacific,  com.. 

5358 

5458 

54"'8 

54% 

5414 

5433 

Preferred 

76 
69 

914 

29^8 

76I4 
6918 

938 

30 

761a 

6938 
»l8 
30 

761a 
691a 
918 
30 

76I4 
69 14 
918 
30 

76 

Pennsylvania 

6914 

*PhUa.  &Read 

S'^s 

*Phlla.&Read.,l8tpref. 

2938 

*Phlla.  &  Read. ,  2d  pref. 

15 

1514 

15 

15 

15 

1478 

Southern  Pacific 

381a 

3914 

391a 

39!% 

39 

39I4 

South'n  Railway,  com. . 

13% 

13'8 

13 ''8 

1353 

1338 

1333 

Preferred 

59% 
49% 
75% 
20% 

6018 
501a 
76I4 
20% 

601a 
511a 
761a 
21 

60 14 
51i« 
761a 
20% 

591a 
501a 
761a 
201s 

60 

Union  Pacific 

150158 

Preferred 

761a 

Wabash,  preferred ! 

2OI3 

*  Price  per  share. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

WATIONAL  BANKS  ORGANIZED. 

5,261— The  Rockingham  National  Bank  of  Harrisonburg,  Virginia. 

Capital,   $50,000.     Anderson   M.   Newman,   Jr.,    President; 

,  Cashier.    Certificate  issued  March  7. 1900. 

5,262— The  First  National  Bank  of  Newcomerstown,  Ohio.    Capital, 

$50,000.     A.  M.  Beers,     President;    O.  E.  Boden,  Cashier. 

Certificate  Issued  March  8, 1900. 
5,263— The  First  National  Bank  of  Dyershurg,  Tennessee.    Capital, 

$50,000.    R.  M.  Hall,  President;    John  G.  Latta,  Cashier. 

Certificate  issued  March  9, 1900. 
5,264— The  First  National   Bank  of   Carrollton,  Georgia.     Capital, 

$'0,000.      L.   C.    Mandeville,   President;    E.   B.    Biodnax, 

Cashier.    Certificate  Issued  March  9, 1900. 

.    .  I  -  ■    I  ■  .  ■  I  ,  ■      —  ■ ■  ^ .  ■  y    ■  ■» 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imp  >  »8  at  New  "iork  for  the  week  ending  for  dry  goods 
March  8  and  for  the  week  ending  for  general  merchandise 
March  9  ;  also  totals  since  beginning  first  wtek  January. 

FOREIGN  IMPORTS. 


For  week. 

1900, 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

$2,575,615 
7,475,060 

82.680,401 
12,641,877 

$15,322,278 

$24,354,54!S 

78,277,444 

$2,564,886 
9,165,094 

$2,578,960 
6,832,503 

Total 

Since  Jan.  1. 
Dry  Goods — 
Gen'l  mer'dlse 

$10,050,675 

$28,922,126 
80.667,329 

$11,729,980 

$23,985,508 
65,569,398 

19,411,463 

$25,195,097 
68,559,684 

Total  10  weeks 

$109,589,455 

$102,631,989 

$89,554,906 

993,754,731 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  12,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$15,243,999 
104,575,329 

$9,878,229 
86,479,772 

$11,902,838 
81,715,215 

$7,015,834 
70,050,080 

Total  10  weeks 

$119,819,328 

$96,358,001 

$93,618,053 

$77,065,914 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  iQ 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.1. 

Great  Britain 

France 

$106,370 

165,601 

146,175 

$3,652,400 

1,355,201 

13,950 

1,588,501 

151,175 

$25,977 

"i',650 
20,354 
65,674 

S69,663 
229,670 

Germany ......... 

323,275 

West  Indies 

Mexico 

70,204 
76,511 

South  America 

All  other  countries. 

178,693 
12.663 

Total  1900 

Total  1899 

Total  1898 

$357,546 
306,924 
100,250 

$6,761,227 
2,296.313 
3,519,725 

$113,055 

308,519 

3,586,479 

5960,679 
4,068,333 
7.685,177 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

France  ...  ......... 

$1,227,805 
38,790 

"r,586 

14,629 
2,300 

$9,546,460 

155,134 

5C0 

73,038 

36',696 
2,300 

$23,280 

136,521 
1,005 
1,500 

$59,514 

Germany....  ....... 

West  Indies 

60,676 

Mexico 

597,425 

South  America 

All  other  countries. 

70,702 
3.908 

Total  1900 

Total  1899 

Total  1898 

$1,285,104 

1,121,447 

620,515 

$9,80=<,128 

10,083,354 

8,366,376 

$162,306 
38,960 
36.108 

$792,225 
575,315 
531,485 

Note.- Week's  exports  include  $91,245  gold  to  West  Indies  and 
South  America,  and  $333,724  stiver  to  London,  etc.,  shipped  Jan.  31  to 
March  3  but  reported  too  late  to  be  included  in  previous  week's 
statement. 

Foreign  Trade  of  New  York— Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
op  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issaed  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eight  months 
of  the  last  two  seasons. 


Merchandise  Movement  at  New  York 

Customs  Receipts 

Month. 

Imports. 

Exports. 

AT  new  Tobk. 

1899-1900 

189&-99. 

1899-1900. 

1898-t9. 

1899-1900. 

1898-99. 

t 

S 

t 

$ 

July 

89.C03,434 

32,914.621 

87.93?,046 

31,662,651 

11,683,484 

9.960.264 

August 

42.557.341 

33,227,08 

42.367.534 

36,494,35: 

13,7^^0.471 

10.906,449 

September . 

41,979.217 

32,119,230 

39,395,05: 

36.701.747 

11,740.920 

11,012,341 

October . . . 

46,140.435 

33,894,124 

43.765.t88 

41,203.9.35 

13  272,556 

10.188.897 

November.. 

42,584.507 

34.933,364 

40,005.318 

40.400.00] 

12.683,614 

9.981,309 

December. . 

46,388.3a."' 

38,208,664 

44,379.016 

43.578.13' 

12.780.884 

11.686.839 

January... 

49.558,629 

39,349,978 

42,752,562 

£8,149.094 

14,810,386 

12.517,204 

February... 

43.983.408 

41.406.582 

40,266,701 

33.386,871 

13.177,208 

12,108.993 

Total... 

35?,473.334 

?86,r5'}.54fi 

330,865.124 

301.586.782 

104.229  «24 

88  S51.198 

The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows  : 
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Gold  Movkmbnt  at  New  Tore. 


Month. 

Imports. 

Exports. 

Imports. 

Exports. 

1899-1900. 

1898-99. 

1899-1900 

1898-99. 

1899-1900. 

1899-1900. 

i 

$ 

* 

« 

t 

t 

Jnly 

385,S4  2 

1,754,927 

791,444 

66.103 

1,608,516 

3,373,035 

August. 

1,109,436 

8,993,450 

19,830 

535,122 

1,509,688 

3,227,053 

September.- 

754,571 

12,455,248 

76,227 

2,678,lb9 

1,053.310 

3,099,507 

October. 

3.969.248 

9,616,015 

84,927 

1,011,030 

9^6.980 

4.893,055 

November. 

167,569 

681,041 

68,900 

640.098 

1,089,686 

8.643,868 

December. 

301.787 

2,769,477 

11,614,706 

1,195.071 

1,493,681 

4,637,568 

Janoary ... 

620.398 

2,560,239 

5,165.071 

1,484,074 

881,823 

4,107.665 

February.. 

318.911 

1,232,710 

1,192.669 

264,193 

1.720.896 

4,125,986 

Total  . 

7.627,76" 

3.5.r6«.107 

18.913.874 

7.ao2.ft30 

10.234,830 

30,608.017 

8LLVBK— NJ5W  YOER 


Coinage  by  United  States  Mints. — Ttie  following  statt- 
ment,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  duiing  Febru 
ary  and  the  two  months  of  1900. 


Denomvnations. 

February,  1900. 

Two  Months  1900 

Piece$. 

Value. 

Pieces. 

Vaint 

Double  eagles. 

Eagles 

670,095 

670,095 
1,940,000 

1,940,000 

1,343,000 
5,965,000 

7,308,000 

9,918,095 

13,401,900 

13,401,900 
1,940,000 

1,048,675 

374,840 

39,000 

» 
20,973,500 

3,748,4C0 
195,000 

Half  eagles 

Quarter  eagles 

Total  gold 

1,462,515 

3,490.000 

660  322 

1,312,000 

1,560,000 

24,916,900 

3,490,000 
330,161 
328,000 
156,000 

Dollars 

Half  dollars 

Quarter  dollars 

Dimes 

" 

Total  sliver 

Five-cent  nickel 

One-cent  bronze 

1,940,000 

67,150 
59,650 

7,022,322 

3,554,000 
12,337,000 

15,891,000 

4,304,161 

177,700 
123,370 

Total  minor 

126,800 

301,070 

Total  coinage 

15,469.700 

24,375,537 

29,522,131 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  10,  based  on  averages  of  the  daily  result. 
We  omit  tivn  ciphers  (00 )  in  ad  rnfi.en. 


BANKS. 
(COS  omitted.) 


Capi- 
tal. 


New  YORK  City. 

Borough  of 

Manhattan, 

Colonial  

Colum  la  

Eleventh  Ward.... 
Fourreenth  Street, 

6an»evoort 

fiaujllton 

Home 

Mount  Morris 

Mutual 

Nineteenth  Waid.. 

Plaza 

Elverslde 

State 

TweLtth  Ward 

Twenty-third  W'd. 

Union  Square 

YorkvUle 

Borough  of 

Brooklyn. 

Bedford 

Broadway 

Brooklyn  

Eighth  Ward 

Filth  Avenue 

Kings  County 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's*  &  Traders' 
Nassau  National.. 

National  City 

North  Side 

Pe  pie's 

Schermerhorn 

Seventeenth  Ward 
SpragueNational. . 
TVenty-sixth  W'd. 

Union 

Wallabout 

Merchants' 

Borough  of 

Richnwnd. 
Bankif  Staten  Isl. 
l8tNat.,Staten  Isl. 

Other  Cities. 
iPtNat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.C. 
2dNat.,  Jer.  City.. 
3d  Nat.,  Jer.  City., 
let  Nat.,  Hobi  ken. 
2d  Nat.,  Hob,.ken 

Totals  Mar.  10.. 
Totals  Mar.  3.. 
Totals  Feb.  24.. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,U 
100,0 
250,(A 
200,  M 
100,11 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 

150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


Loans  ri 
Invest- 
ments. 


Specie. 


7362,0 
7362,0 
7362,0 


97,8 

198,5 

136,7 

.=)1,0 

16,7 

96,6 

81,7 

53,6 

126,2 

38,9 

145,8 

114,5 

175,4 

86,3 

64,6 

319,7 

168,1 


124,1 

145,2 

164,0 

39,2 

57,2 

59,9 

450,7 

392,2 

201,7 

616,7 

561,0 

115,1 

127,7 

60,6 

70,9 

226,1 

56,8 

55,8 

43,8 

17,0 


51,4 
80,8 

780,6 
543,5 
362,7 
220,7 
443,9 
97,4 


8138,8 
8138,8 
8131,0 


1297,9 
2149,0 
1146,3 
1002,6 

584,0 
1272,4 

335,1 
1856,8 
1327,0 
1086,1 
1950,0 

887,0 
2785,0 
1049,5 

860,8 
2238,4 
1414,9 


1027,7 

1340,2 

1197,3 

347.0 

611,2 

626,5 

2323,4 

2705,1 

853,6 

3790,0 

2389,0 

663,2 

858,4 

499,4 

465,8 

1067,3 

433,5 

283,3 

609,9 

395,7 


518,0 
650,0 

4731,6 
2121,9 
1349,4 

907,2 
1827,8 

731,0 


58567,2 
58516,1 
59008,7 


25,1 
118,0 
55,0 
42,3 
8,5 
58,0 
46,9 
63,9 
31,1 
28,8 
62,7 
13,2 
220,0 
20,0 
45,0 
47,3 
82,3 


15,3 
13,9 
70,8 
11,1 
30,4 
36,7 

257,0 

132,4 
17,8 

141,0 
96,0 
12,1 
34,9 
18,8 
7,2 

106,2 

9,2 

8,1 

25,2 

3,6 


16,8 
29,3 

182,1 
81,2 
5.5,9 
31,8 

102,3 
54,3 


Leg.  T. 
&B'k. 

Notes. 


93,8 

97,0 

55,2 

54,5 

42,7 

104,9 

69,2 

101,9 

115,0 

123,9 

75,0 

72,5 

110,0 

160,3 

100,7 

189,8 

101,7 


104,6 

117,9 

40,3 

20,7 

26,6 

26,5 

206,7 

141,5 

49,9 

210,0 

230,0 

54,5 

44,2 

26,8 

35,6 

5,0 

18,0 

16,2 

25,1 

25,1 


18,0 
20,0 

248,2 
70,9 
31,6 
63,2 
19,9 
34,4 


2569,63589,5 
2607.73632.5 
2554,3,3566,2 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.&c 


266,6 
182,0 
259,8 
192,4 

42,5 
113,2 
406,2 
276,4 
216,2 
236,4 
422,2 

83,1 
119,0 
105,2 

61,5 
339,3 
111,2 


152,0 

169,3 

198,6 

43,6 

78,8 

9ii,7 

660,9 

180,4 

94,6 

615,0 

334,0 

47,4 

46,4 

69,4 

63,3 

214,0 

82,0 

33,1 

69,6 

63,6 


96,8 
99,2 

474,7 
127,1 
172,8 

89,8 
139,9 

68,1 


7914.3 
7719,5 
7600,5 


51,1 

"i.o 

60,6 

2,7 

35,9 


127,0 

93,7 

106,3 

19,2 


150,0 

6 

52,1 

7,8 

30,7 

35,6 


58,6 

21,0 

81.0 

105,2 

50,7 

50,0 

6,7 

8,5 

3,1 

18,7 

82,7 


19,5 


417,2 
57,2 

66,'7 

2,9 

30,1 


1788.0 
2072,7 
2331,4 


Net 
Deposits 


1589,8 
2175,0 
1374,3 
1217,0 

617,3 
1402,2 

717,9 
2300,6 
1380,0 
1530,6 
2462,7 

898,2 
3208,0 
1592,3 
1063,6 
2631,5 
1468,0 


1259,4 

1437,4 

1265.4 

307,1 

600,8 

656,5 

2792,7 

2695,6 

847,9 

4090,0 

2646,0 

682,2 

876,0 

508,3 

412.4 

969,0 

452,7 

209,4 

623,0 

383,1 


609,4 
626,1 

6133,6 

1792,7 
1115,4 

950,7 
1463,9 

848,9 


63874,6 
63574.9 
64349,7 


New  York  (jity,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 


Banks. 


N.  Y.« 

Feb.  17.. 

"  24.. 
Mar.     3.. 

"     10.. 

noH.» 

Feb.  24.. 
Mar.    3.. 

"  10.. 
Phila.* 
Feb.  24.. 
Mar.     3.. 

"      10.. 


Capital  & 
Surplus. 


$ 
149.402,9 
149,402,9 
151,765,6 
151,765,6 

57,651,9 
67,651,9 
57,651,9 

35,.S45,4 
3.j,345,4 
35.345,4 


Loans. 


734 

745 
755, 
763; 

170, 
178, 
178, 

139. 
140, 
142 


.419,2 
,455,1 
076,1 
,203,1 

749,0 
590,0 
298,0 

,796,0 

1,295,0 

549,0 


Specie. 


1637336 

1626849 
1581779 
1527296 

14,485,0 
14,038,0 
14,484,0 


Legals. 


Deposits.^ 


CircTn. 


65,636,7821,618,1 

63,710,3826,866,6 
62.942,9  8'2',t,'.U  7,0 
60,303,2  829,425,7 


7,177.0 
7,202,0 
6,932,0 


44,295,0 
45,491,0 
46.825,0 


194,206,0' 
192,937,0 
190,669,0 

163,270,0 
164,600,0 
166,452,0 


•  Wfomit  two  ciiihi  ns  in  niltheM  ngures. 

+  Including  for  Host ou  and  rhllaUolphla  the  item  "due  to 


$ 
17,296,8 
17971,5 
18,574,3 
18,931,9 

5,443,0 
5,456,0 
6,476,0 

5,760,0 
6,884,0 
5.978.0 


Clearings. 


$ 
925,316,0 
878,185,6 
10-..07358 
983,399,8 

98,623,1 
122.257,7 
116,473,0 

70,948,2 
104,'i83,l 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Mar.  10,  based  on  average  of 
daily  results.     We  omit  two  ciphers  fOOj  in  all  cases. 


other  banks." 


BANKS 

Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Exch'ge 

Gallatin 

Butchers'*  Drov'rs' 
Mechanics' <&  Trad's' 

Greenwich 

Leather  Manufao'rs 

Seventh 

State  of  New  York. . 
American  Excb'oge 

Commerce. 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America 

Hanover 

Irving 

Citizens' 

Nasnau 

Market  &  Fulton.... 

Shoe  <fe  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'&Trad'rs 

Park 

East  River 

Fourth... 

Central 

Second 

Ninth 

First 

N.  Y.  Nat'l  Exch'ge. 

Bowery 

New  York  County.. . 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange. . 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nat'l.  B'klyn.. 
Nat.  Union  Bank.... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Astor 

Hide  &  Leather 

Total 


Capital.  Swrplus. 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,01 

1,000,0 

10,000,0 

300,0 

600.01 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

1,200,0 

500.0 

1,000,0 

250,0 

350,0 

500,0 


Loans. 


I  $2,003,7 
;   2,114,1 

1.144,2 

!   2,187,8] 

[  2,814,2 

248,9 

5,073,7 

6,697,5 
I       186,7 

1,798,7 
83,6 
129,8 
168,6 
478,2 
203,1 
528,0 

2,823,1 

3,639,4 

1,611,1 

1,150,8 
492,2 

1,051,6 
986,5 
298,4 
610,3 

2,846,4 
419,9 
383,9 
264.8 
980,6 
195.0 

1,731,5 
.'506,2 
395,6 

5,900,7 

3,393,4 
152,4 

2,255,1 
491,2 
780,7 
181,7 

8,925,4 

86,2 

682,5 

419,1 

318,6 

1,705,9 

1,211,5 
585,4 
774,6 
880,1 

1,015,8 
340,2 
911,6 
393,3 
674,4 

1,440,3 
524,2 

1,365,4 
478,1 
329,9 
397,4 
211,5 
268,3 


Specie. 


$14,353  0 

18,440,0 

13,554,5 

12,154,0 

20,013,9 

4,425,0 

103.536,2; 

24,456,6 

4,762,8 

7.949,0 

1,134,4 

2,014,0 

905,5 

3,793,1 

3,124,4 

4,430,2 

29,203,0 

33,166,0 

5,961,1 

11,181,5 

2,600,4 

19,271,3 

5,978,8 

2,246,6 

11,177,2 

38,086,3 

4,0811,0 

2,673,0 

2,577,4 

6,781,3 

3.816,2 

17,167  8 

4,501,6 

2,080,8 

24,422,0 

46,687,0 

1,243,5 

22.990,1 

9,793,0 

8,341,0 

2,840,4 

35,463,9 

2,421,5 

3,122,0 

3,251,2 

3,418,4 

36,953,8 

7,909,6 

2,723,1 

2,851,4 

9,040,4 

6,390,6 

2,144,6 

5,850,0 

2,457,1 

12,361,0 

30,082,2 

4,'>o9," 

15,109,1 

5,629,2 

3,836,4 

4,'  69,7 

3,937,5 

2,257,6 


Legals. 


Deposits. 


68,422.7  83.342,9  763,203.1  1527296 


$2,426,0 

3,791,0 

2,647,9 

2,656,0 

4,675.0 

926,0 

27,464,5 

4,566,3 

786.4 

982,6 

•.i!15.9 

170,0 

10,1,3 

1,089,2 

454,5 

492,0 

4,177,0 

1,428,1 

1,197,1 

2,417,9 

266,0 

4,180,0 

693,1 

166,0 

2,378,7 

9,787,9 

565,2 

711,7 

398,5 

1,363.3 

825,9 

2,215,7 

974,2 

162,0 

4,303,0 

11,478,0 

197,2 

4,522,6 

2.447,0 

1,706,0 

306,3 

8,043,6 

552,9 

4'  6,0 

646,1 

477,3 

6,059,1 

1,951,1 

162,0 

401,9 

1,868,3 

1,407,6 

441,1 

1,431,9 

443,0 

2,120,0 

7,105,6 

495,0 

3,128,0 

1,09  ,9 

559,8 

755,0 

698,4 

168,0 


$1,203,0 

2,783,0 

1,480,8 

685,0 

1,549,1 

327,0 

4,517,4 

3,188,7 

587,0 

675,2 

49,7 

186,0 

187,5 

185,0 

431,5 

345.0 

1,883,0 

2,962,9 

256,3 

993,0 

395,1 

761,2 

877,6 

352,2 

905,6 

2,342,9 

535,3 

158,9 

288,2 

485.5 

207,5 

2.541,0 

429,2 

272,7 

1,376,0 

2,964,0 

132,7 

1,559,6 

1,121,0 

460,0 

207,6 

1,238,5 

245,2 

342,0 

323,0 

258,V 

6,318,0 

429,3 

468,0 

374,6 

590,6 

426,8 

179,9 

457,8 

279,0 

1,740,0 

1,995,5 

636,0 

660,6 

247,5 

364,5 

417,8 

275,0 

186,6 


$14,177,0 

21,906,0 

15,788,7 

12,454,0 

23,140,9 

4,489,0 

120,412,9 

25,611,1 

5,356,2 

6,340,4 

1,105,7 

1,986,0 

842,1 

3,937,3 

3,947,7 

3.991,9 

23,491,0 

21,363,3 

5,345,3 

13,318,1 

2,745,1 

20,733,4 

6,026,8 

2,465,0 

12,698,5 

46.842,3 

4,324.0 

Vi,853,7 

2,801,2 

7,303,8 

4.250,4 

19,751,9 

5,290,0 

1,962,0 

23,664,0 

56,879,0 

1,344,2 

24,281,4 

12,954,0 

9,052,0 

2,600,0 

35,554,1 

2,765,9 

3,392,0 

3,880,8 

3,297,6 

44,864,9 

8,985,1 

3,088,4 

4,068,6 

10,149,8 

7,388,7 

2.280,7 

6,848,0 

2,761,0 

15,295,0 

35,866,6 

4,260,0 

15,726,3 

5,542,9 

3,376,4 

4,644,6 

4,219,5 

1,492,7 


60,303,21829,425,7 


Auction  Sales. — By  Messrs.  Adrian  H.  MuUer  &  Son  : 


Slocks. 

10  Hanover  Nat.  Bank 710»fl 

50  N.  Y.  Real  Estate  Assoc.  101 
100  Manhattan  Real  Estate 

Association 101 

135  Allegheny    &    Western 

RR, ,  guaranteed 123 

110  North  Amer.  Tr.  Co.148-150 

25  Ninth  National  Bank 85^3 

25  Bank  of  America 455 

60  Western  Nat.  Bank 375 

20  Herring-Hall-Marvin  Co. 
pref.  (trust  receipts,  as- 
sessments paid) 13^ 

10  Traders'  Fire  Ins.  Co 40 

10  Central  Trust  Co. 2110  2121 
4  Importers'    &    Traders' 

National  Bank 520 

25  National  Park  Bank 399'^8 

By  Messrs.  Richard  V.  Harnett  &  Co. 


10  Lawyers' Title  Ins.  Co..  165 
40  Title  Guar.  &  Trust  Co..  375 

5,500  The   Pittsburg   Co.  of 

Pennsylvania $100  lot 

50  Citizens'  Insurance  Co..  116 

8  Holland  Trust  Co 50 

10  National  City  Bank 305  »« 

10  Trust  Co.  o  f  Americ  j 198 

Bonds. 

$6,000  N.Y.Oity  &  Westches- 
ter RR.  Ist  68,  1918 $20  lot 

$15,000  Evans.  T.  H.  &  Chic. 
RR,  income  6s,  19/0 115 

$5,000  Union  Water  Co.  1  st 
&  coll.  trust  6s,  1923.  J&J.     5 

$10,000    Southern    Light    & 
Trao.  Co.  coll.  tr.  5s,  1949.  80 


240  Takamina  Ferment  Co., 


$40  earti.  ,^ $50  lot. 


Shares, 

50  Tripod  Pole  Co. 


8  Ninth  National  Bank. 


$825 

82 


Se^uisA^D^STRiiTrNETFYOOBK^ 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HABTKY  EDWARD  FISK. 


GEORGE  H.  ROBIN80K. 

Member  N.  Y.  Stock  RzehaDge. 


OBOROB  BABOLAT  MoFFAT. 


ALEXANDBE  M.  WHITB,  Jb 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STRBET,  ...  NEDT  YOR&. 

INVESTMEISTT   SECTJRITJES. 

Spencer    Trask    &    Co., 

BANKERS, 

9,1  Sc  29  PINE  STREET,        ....       NEW"  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  7.  Stock  B-xchaoKO  Branch  Office.  67  State  SU.  Albany 
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DI  V  IDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Belt  RR.&Stk. Yds.  Ind.,itf.(qu.) 
Chicago  &  No.  West.,  pri.  (quar.) 

Chlo.  R.  I.  &  Pac.  (quar.) ,. 

Oleve.  Cin.  Chlo.  &  St.  L.,  pt  (qn.) 

Manhattan  (quar) 

N.  y.  N.  H.  &  Hartford  (quar.).. 

FittAb  Youngs.  &  Ash.,  com 

pref  .... 
West  Va.  Central  &  Pittsburg... 

Street  RallMrays. 
Consolidated  Trao.  (Plttsb.)  prf. 
Twin  City  Rap.  Tr..  pref.  (quar.) 

Union  Elevated  (Chicago) 

United  Trao.  <fe  Elec.  Prov.(qu.). 

West  End  St.  Ry.,  Boston,  com,. 

Banks. 

Fifth  Avenue  (quar.) 

(extra). 
Trnst  Companies. 

Franklin,  Brooklyn  (quar.) 

Manufacturers',  Br'klyn  (quar.) 

raiscellaneuns. 
Amalgamated  Copper  (quar.)... 
"  "         (extra)... 

Amer.  Agrloul.  Chem.,  pref 

American  Bank  Note  (quar.) 

American  Caramel,  pref.  (quar.) 

American  Ice,  pref.  <quar.) 

American  Screw  (quar.) 

Anaconda  Copper  Mining 

^.    "  "  "    (extra) 

Chicago  Telephone  (quar.) 

Federal  Steel,  pref.  (quar.) 

General  Chemical,  pref.  (quar.). 

Hall  Signal,  com 

pref 

P.  Lorillard,  pref.  (quar.) 

Otis  Elevator,  pref.  (quar.) 

Pennsylvania  Steel,  pref.  (quar.) 
Sloss-Shef.  Steel  &  Iron,  pf.  (qu.) 

Trenton  Potteries,  pref 

Union  Bag  &  Paper,  pref.  (quar.) 

Union  Perry  (quar.) 

United  Fruit  (quar.) 

United  Gas  Impt  (quar.) 

United  States  Oil  (quar.) 

Western  Union  Teleg.  (quar.)... 
Westlngh  Elec.  &  Mfg.,  pf.  (qu.) 


Per 

(lent. 


1»9 

i:«4 

ih 

1 

2 
3 
3ifl 

1 

3 

1% 

2 

1 

31a 

20 
5 

2l2 

2 

3 
600. 

2 

1»« 

IH 
$125 
75c. 

3 

iifl 

1 

6 

2 

1^ 
1% 
2 

1% 
ifl 
2i« 
2 
500. 
IH 
1% 


When 
Payable 


Apr. 
Apr. 
May 
Apr. 
Apr. 
Mar. 
Mar. 
Mar. 
Mar. 

May 
Apr. 
Mar. 
Apr. 
Apr. 

Apr. 
Apr. 

Apr. 
Apr. 

Apr. 
Apr. 
Apr. 
Mar. 
Apr. 
Apr. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Ai»r. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


1 

6 

1 

20 

2 

31 

24 

24 

14 

9 
2 
26 
2 
2 

2 
2 

2 
2 

30 

30 

2 

30 

1 

14 

31 

30 

30 

5 

20 

2 

2 

2 

2 

14 

16 

4 

10 

2 

2 

14 

14 

2 

16 

2 


Books  closed. 
(Days  inclusive.) 


Mar.  25 
Mar.  31 
Mar.  31 
Mar.  17 
Mar.  17 
Mar.  18 
Mar.  18 


to 
to 
to 
to 
to 
to 
to 


Mar.  28 
Apr.  8 
Apr.  4 
Mar.  2,'5 
Mar.  31 
Mar.  23 
Mar.  23 


Holders  of  rec. 
Mar.  28      to 
Mar.  20     to 
Mar.  21      to 
Mar.  20     to 


Mar.  23 
Mar.  23 

Mar.  24 
Mar.  25 


to 
to 

to 
to 


Mar.  27  to 

Mar.  27  to 

Mar.  24  to 

Mar.  18  to 


Mar.  31 
Apr.  1 
Mar.  26 
Apr.  2 
Apr.    2 

Apr.  1 
Apr.     1 

Apr.  1 
Apr.    1 

Apr.  30 
Apr.  30 
Apr.  1 
Apr.    1 


Apr.    3      to 
Holders  of  reo. 
Apr.  17     to 
Apr,  17     to 


Apr.  15 
Mar.  21 


Mar.  31 
Mar.  23 
Mar.  21 
Mar.  21 
Mar.  28 
Mar.  25 
Holders 
Mar.  25 
Apr.  1 
Mar.  21 
Mar.  21 
Holders 
Holders 
Mar.  18 
Mar.  21 
Mar.  25 


to 

to 

to 

to 

to 

to 
of  rec 

to 

to 

to 

to 
of  rec, 
of  rec. 

to 

to 

to 


Apr.  11 
Apr.  1 
Apr.  2 
Apr,  2 
Apr.  1 
Apr.  15 
Mar.  31 
Apr.  4 
Apr.  10 
Apr.  10 
Apr.  2 
Mar.  31 
Mar.  31 
Apr.  1 
Apr.  1 
Apr.     2 


W^ALL.    STREET.    FRIDAY.    MARCH    l<i.    1900.-5    P.   M. 

The  Money  Market  and  Financial  Sitaation. — The  condi- 
tions governing  Wall  Street  operations  generally  and  the 
security  markets  in  particular  have  undergone  very  little 
change  since  our  last  report.  Stock  Exchange  transactions 
have  been  carried  on  largely  by  the  speculative  element, 
although  the  ready  absorption  of  all  high-grade  offerings  at 
advancing  prices  is  evidence  that  the  investment  demand 
continues.  This  demand,  however,  is  not  urgent,  and  busi- 
ness has  been  fitful  and  generally  unsatisfactory ,  both  as  to 
volume  and  the  movement  of  prices. 

The  most  interesting  feature  of  the  situation  at  present  is 
the  money  market.  The  movement  of  currency  during  the 
week  indicates  that  the  surplus  reserve  of  the  associated 
banks  is  practically  exhausted,  and  the  provisions  of  the 
Financial  Bill,  which  became  a  law  on  Wednesday,  are  ex- 
pected to  supply  the  needed  relief.  The  time  required  for 
these  provisions  to  become  effective  is  quite  problematical, 
however,  and  the  immediate  future  of  the  money  market  as 
well  as  the  final  results  of  the  measure  are  regarded  with 
interest  in  financial  circles.  The  prominence  of  these  and 
other  local  affairs  of  a  social  political  character  may  account 
for  the  comparative  indifference  at  the  moment  to  matters 
of  a  broader  scope  at  home  and  abroad. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  7  per  cent.  To-day's  rates  on  call  were  4  to  7 
per  cent.    Prime  commercial  paper  5  to  5'^  per  cent 

Tho  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £339,380,  and  the  percent- 
age of  reserve  to  liabilities  was  38-32,  against  43*25  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  14,275,000  francs  in 
gold  and  a  decrease  of  950,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  March  10  showed  a  decrease  in  the  reserve  held  of 
$8,^88,000  and  a  surplus  over  the  required  reserve  of 
15,676,375,  against  $13,641,550  the  previous  week.  


Capital 

Surplus 

Loans  &di80'nte. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Beserveheld 

Legal  reserve 

Surplus  reserve 


1900. 
March  10 


Bifferen'sfr'm 
Prev.  voeek. 


68,422,700 

83,342.900 
763,203.100 

18,931,900 
829,425,700 
152,729,600 

60,303,200 

213,032,800 
207,356,425 


Inc.  8,127,000 
Inc.  357,600 
Deo.  491,300 
Deo.5,44  8,300 
Dec.2.639.700 

Deo.8,OS8,000 
Deo.  122,825 


5,676.375  Deo  7.96.=), 175 


1899. 
March  11. 


57,872,700 

75.728,000 
777,545,700 

14,468,500 
906,655,200 
196,200,100 

53,666,700 

249,866,800 
226,6t3.800 


23,203,000 


1898. 
March  12. 


59,022,700 

74,259,100 
617,864,000 

13,795,700 
695,481,900 
124,064,600 

72,5i7,300 

196,591,900 

173,870,475 

22,721.425 


WOTB.— Returns  of  separate  banks  appear  on  page  512. 
Foreign  Exchange.  — The  foreign  exchange  market  has 
been  dull  and  generally  steady.    There  was  tendency  to  weak 
ness  at  times  on  a  fair  supply  of  bills  and  limited  demand. 


To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  83@4  82i<i;  demand,  4  853^@486; 
cables,  4  86i^(ffi4  >iQ%.;  prime  commercial,  sixty  days,  4  81J^@ 
4  81'?<^;  documentary  commercial,  sixty  days,  4  805^@4  82}/^; 
grain  for  payment,  4  82(a4  82]^;  cotton  for  payment,  4  80^ 
@4  81;  cotton  for  acceptance.  4  S\.%(&i  81%. 

Posted  rates  of  leading  bankers  follow: 


March  16. 


Prime  bankers'  sterling  bills  on  London. 

I*rime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kere 


Sixty  days. 


4  83    '94  831s 
4  81>«®4  81^ 

4  803»'®4  8214 

5  21''8®21'4* 
39^'a39i3]e 

94    '994iie 


I>em.anA. 


4  86i2a4  87 


518Va)518?i 
40    '3401 18 
91^®95i8i« 


*  Less  lie. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $159,100  33,  coup.,  at  111  to  112;  $2,380 
ditto,  small  bonds,  at  1113^  to  lli;^;  $2,500  38,  reg,,  at  112; 
$8,000  4s,  coup.,  1925,  at  135^^  to  1363^;  $12,000  43,  reg., 
1925,  at  135;g;  $35,000  4s,  coup.,  1907,  at  Wiy^  to  118J^; 
8248,300  4s,  reg.,  1907,  at  1163^  to  1173^;  $165,000  5s,  coup., 
at  1151^  to  1163^,  and  $30,000  5s,  reg..  at  1153^  to  1163^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
ranoe  aee  seventh  pnpe  follounng. ___^ 


2s,  30-year,  ref'd'gt 

2s reg. 

3s,  1918 reg. 

3s,  1918 coup. 

38, 1918,  small. reg. 
3s,  1918,  small.,  o'p. 

48, 1907 reg. 

4s,  1907 coup. 

48,1925 reg. 

48, 1925 coup. 

5s,  1904 reg. 

58, 1904 coup 


Interest 
Periods. 


,  -Mch. 
,  -  Feb. 
,  -  Feb. 
, -Feb. 
,  -  Feb. 
,  -  Jan, 
,  -  Jan. 
-Feb. 

-  Feb. 
,  -  Feb. 

-  Feb. 


Mar. 
10 


Mar. 
12. 


*102»fi  *102ifl 

*llll3  -IIII2 

*112    i*llHfl 

♦iiiifl'  iiiifl 

•1171a  117ifl 
*118»fl'  II8I2 
*136%*136i3 
1365^  *136J2 
*116i2    116ifl 

*116l2*ll6l2 


Mar. 
13. 


*102% 

*lllia 

111% 

ii'i% 

*117l4 

118 
*136i4 
♦I36I4 

"iieifl 
iieifl 


Mar. 
14. 


•102 
112 
111% 

•iiii^ 

•II712 
117% 
135''8 
135ifl 

►11613 

1161a 


Mar. 
15. 


*101ia 

*lllia 

112 

ili'ifl 

116% 

117% 

*135ifi 

*135i2 

II6I4 

'116 


Mar. 
16. 


IOII3 
lllifl 
111 

ill" 

116i« 

1171a 

135 

135 

115% 

115ifl 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prices  are  quotations  in  the  open  market  for  bonds  "when  issued.' 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $1 ,000  South  Carolina  4i^s  at  13";  $20,000  Vir- 
ginia fund,  debt  2-3s  of  1991  at  89  to  90  and  $5,000  Virginia 
6s  deferred  trust  receipts  at  9%  to  10. 

The  market  for  railway  bonds  has  been  relatively  firm  on 
a  widely  fluctuating  volume  of  business.  Transactions  at 
the  Exchange  decreased  from  over  $3,300,000  par  value  on 
Wednesday  to  about  $1,800,000  on  Thursday,  in  which  high- 
grade  issues  formed  an  inconspicuous  part.  Detroit  Mack- 
inac &  Marquette  33.^s  were  the  prominent  feature.  They 
advanced  from  28  bid  at  the  close  last  week  to  34  to-day, 
when  the  transactions  in  them  were  on  a  large  scale.  Mex- 
ican Central  issues  were  conspicuous  for  both  activity  and 
advance,  the  1st  incomes  showing  a  gain  of  about  two  points. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  m  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at 
ar.  r.  stock  Mxch. 
Government  bonds.. 

State  bonds 

RB.  and  misc.  bonds. 


^Week  end.  Mar.  16.- 


-Jan.  1  to  Mar.  16.—- » 


1900. 

1663.180 

26.500 

12,316.600 


Total $13,006,180 

Stocks— No.  shares 2,128,294 

Par  value $208,575,600 

Bank  shares,  par  value.  4,150 


1899. 

$263,400 

238.500 

16,376.500 

$16.8P8,400 

3.642,537 

$352,374,650 

77,440 


1900. 

$2,538..380 

779,700 

113,270,700 

$116,688,780 

25,2.'?1.H6 

$2,400,154,702 

$33,260 


1899. 

$3,458,180 

902,100 

281,645,900 

$286,056,160 

49,161,886 

$4,817,506,300 

$141,315 


We  add  the  following  record  of  the  daily  transactions 


Week  ending    , Stocks. .    Railroad,  die. 

Mar.  16,  1900.  Shares.  Par  value.  Bonds. 

Saturday 183,715  $17,953,000            $946,500 

Monday 521,225  50,9S1,900  2,2^4,500 

Tuesday 435,901  42.972,900  3,330,000 

Wednesday 365,0*1  35.975.600  1,940.500 

Thursday 401,510  39,052,500  1,811,500 

Friday 220,902  21,639,700  2.063.500 


State 
Bonds. 

13.000 

10,000 
io,ix)6 

3,000 
600 


U.S. 
Bond$. 

$5,000 

60.800 

91,400 

166,500 

112,980 

247.500 


Total 3,128.294       $208,575,600       $12,316,600         $26,600  $663,180 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


-Bost07i.- 

Listed  Unlisted 

shares,  shares. 

Saturday 8.783  7,637 

Monday 23.896  18.489 

Tuesday 16  009  13.617 

Wednesday 14.036  19.014 

Thursday 20,505  18,949 

Friday. 12,123  9,a40 

Total 96,352      86,916 


Bond 
sales. 
$18,000 
85.000 
98,182 
91,105 
80,500 
47.067 

419.864 


Philadelphia. 
Listed  Unlisted     Bond 
shares. 
6,688 
16,444 
11,893 
9,074 
7.247 
9,366 


shares. 

6.066 

11,425 

10,443 

9,078 

8,880 

11,322 


57,214        59,701       622,930 


sales. 

$61,075 
150,225 
294.200 
124,508 
84,625 
108,300 


Railroad  and  Miscellaneous  Stocks.— Under  the  influence 
chiefly  of  speculative  manipulation  the  stock  market  has 
been  decidedly  irregular.  It  was  strong  on  Monday,  when 
the  volume  of  business  was  the  largest  of  the  week,  amount- 
ing to  over  half  a  million  shares,  stimulated  by  expectation 
that  the  money  market  would  soon  be  relieved  by  the  opera- 
tions of  the  nqw  Financial  Bill  and  by  liberal  buying  for 
short  account.  The  highest  prices  of  the  week  were  gener- 
ally recorded  early  on  Tuesday,  when  the  active  list  showed 
an  advance  averaging  about  2  points,  from  which  there  has 
been  a  decline.  Closing  quotations  are,  however,  in  most 
cases  above  those  of  last  week. 

The  grangers,  as  a  group,  wei-e'strong,  led  by  Burlington 
&  Quincy,  which  has  advanced  33>^  points  on  rumors  of 
lefuiidmg  plans  soon  to  be  announced.  Third  A-^enue  Eail- 
road  was  exceptionally  active,  and  advanced  15  points  on 
urgent  buying,  said  to  have  been  by  the  short  interest. 

American  Sugar  Refining  was  the  active  feature  of  the 
miscellaneous  list.  Transactions  in  it  were  large,  and  it 
fluctuated  over  a  range  of  nearly  8  points.  Otherwise  the 
list  was  I  datively  steady. 
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STOOKS—HIQEEST  A^D  LOWEST  8A.LB  PRICES. 


Saturday, 
March  10. 


18 
4S 

2294 
66M 

78?4 

57 


89 

77 

391^ 

23 

54 


•16H 
•44 

6fSM 

6IM 

78 

e6M 

•96H  100 
*94M    95H 

•9S       98 
116V<  116i< 

2SH    28H 
IS3     128^ 

• 37 

•84M    96% 
•120« 122 

18M    13Ji 
•84Jt    - 
•75 
•37% 

aiH 
•61 

120%  laiji 

•172     173 

160     160 

•193     108H 

lOm  107i4 

•106     113 

•160     180 

•10        11 

•82>i    34 

59H 

•103 

•18 

67 

•»M 

»7 

•6 

•42H 

•16M 

1114 

•l«0 

xe« 

171 

•14 

•15« 

37 

•18« 

•48 

•91« 


March  12. 


18 

45 

83^ 

67?t 

63 

78% 

69H 

68 


t9?« 
1P7 

23 

67 

10^ 

27 
654 

44 

17 
114 
181 

19H 

71H 

16 

6M 
J6H 
lvi9< 
8754 
20 
489t 
94 


•16« 
•44 

82% 

6656 

6254 

7854 

«TM 
•66 
•965i  100 
leSM    95M 
•4854    *956 
i955«    95H 
116%  116% 

28H    28?g 
123%  1265^ 

• 37 

•98        97 
•120      12a 

13?6    135< 

86%    86% 
♦76        77 
*37M    3954 

21M  82 
•64  66 
121% 124 
I173H  173H 
161  162 
•195  199 
lu756  10851 
106  113 
160      180 

•10      1154 

{3354    33H 
58  J6         ■ 

103 

♦18 

•56 
•wH 

27 
6 
439< 
16% 


Tuesday, 
March  13. 


•165i 
•44 

83H 

675« 

62M 

78 

69 
•65 

98 
•95 
•485< 
•96 
116 

2SH 


18 
45 
83« 

e8H 

63H 
78% 
•70% 
68 
98 
96 
iOM 
98 
116M 
28H 


59% 
10« 
23 
6»56 
1054 
27 

65i 
445i 
17 


llB»ill5% 
180      181 


115854  168>4 
"  6 e" 

32       82 

♦825<;    6214 
1113%  113% 

13%    13% 
•48 
•13 
•1«5< 

•8 
•15 
•8054 
•88% 
♦194 
•45 

815i 

935^ 


49 
14 
13 
4 
17 
21 
84% 
210 
53 
81% 
94% 


16254  164H 


29 
Ti 
11% 


89 
176 
11% 
•8% 
•108 
61 

•eov< 

♦16% 
♦6354 
♦10 

835i 

485i 
♦4454 
♦18454  18754 
188% 134 
•12       13 
•70        79 
•30       38 


615t 

925< 

20 

39 

11 

3354 

46% 

46 


19% 

7156 
•14 
6 
•15% 

1254 

37% 
•1856 

48% 
•9154 
«1856 


Wednesday 
March  14 


•16H 

•44 
83H 
6754 
68% 

2Z« 
6754 
67% 


18 
45 

23% 
68M 
63% 
78% 
6954 
58 


19% 
71% 
1554 

6 
1654 
12% 
37% 
1954 
4954 
94 
1254 


12454  12554 

37 

96        96% 
131      181 

1354    13% 
•84%    87 
♦75       7654 
♦37%    3954 

2154    21% 

5354    53H 
123% 124 
173      173 
162 
■195 
108 
■106 
•180 

1054 

33 

5954 
•103 
•18 
♦56 

1054 

2754 
654 
♦43 

1754 
116%  116% 
♦180      182 

20 

71% 
♦14 

S6 
♦1554 
•1354 

3754 
♦19 

49T4 
♦9154 


168     168 


3254  33 
63%  63 
•  11354  113% 


14 

48% 

1354 

•1854 
♦3 

•16 
80% 
81% 
♦194 

♦45 
81% 
94% 


1*% 
49% 
13% 
13 
4 
17 
80% 
85 
210 
63 
8254 
95% 


16354  167 


♦29 
•7654 

12 
3% 
♦106 

61% 
192% 
•16% 

5354 
♦10% 

33% 

45% 
♦44 


16894 

199 

108% 

113 

175 
1054 
33% 
69% 

106 
33 
6954 
lu% 
27% 
6% 
44 
17% 


20 
71% 
16% 
6% 
1954 
18% 
3754 
19% 
81% 
94 


158% 158% 


iooh  10054 

•95       9554 
•49        49% 

115%  11654 
88%    2854 
124%  126 

■ 37 

♦96        96% 
'118%  121 
18%    13% 
♦84%     87 
75%    75% 
39%    39% 
21%    215* 
•58        66 
123      183% 
173% 173M 
•161      163 
•195      199 
108      1C8% 
♦107%  112 
♦160      175 
♦in%     11% 
♦32        34 
69%    59% 
•103      106 
•18        80 
56        595« 
1054    10% 
•27 
6% 
43% 
17% 
115%  1155< 
♦180      1815^ 
♦19%     80 
§71% 
•1454 
•5% 
•15% 
12% 
37% 
19% 
61% 
•91% 


Thursday, 
March  15. 


•16% 

•44 
83% 
67% 
62% 

x7e% 
67% 
60 
•100 
94% 


18 
46 

23% 

t)8M 
63% 
76% 
69% 
60 

95% 


•96        98 
115     115 
28%    28% 
125% 127% 
' 37 


96 
121 

13% 

87 

76% 

39% 

8lH 

54 


28 

654 
43% 
17% 


71% 
15>» 

6 
16 
12% 
37% 
19% 
51% 
94 


95% 
•120 
13% 
•84% 
•75 
♦37% 
80% 
64 

122% 124 
H72% 172% 
160  161% 
♦195  199 
108%  109 
•107%  112 
♦160      175 

•10      1154 

iSS        S3 

59%    59% 
J106%  106% 

18        18 
♦56        59% 

10%    1 
•27% 
6% 
♦43% 

17 
114%  114% 
♦180      181 

19% 
♦71 
♦14% 

♦8% 
♦15% 

12% 

87% 

19>4 
63 
♦91% 


'167%  158% 


6  7% 

♦30        38% 

68%    63^ 

•113     118% 

14        14% 

49%    495t 


13% 

•3 
♦16 
'80% 

85% 


12% 

4 
17 

20% 
85% 


1188     136 
•SIS     816 

83%    83% 


30 
78% 
1254 
3% 

61% 
93 
20 
83% 
11 
38% 
48% 
45 

'184%  187% 

131      13454 

•13        13% 

♦70        79 

83        S3 


•194      810 
♦46        65 

81%    82% 

94%    9654 
163% 167 

29        29 
•77       --.O 

18%    12J< 
3%       4 
106 


♦132     135 

♦819      316 

23%    24 


81%  39 

176  75% 

52%  62% 

74%  7454 


160  60 
•83  88 
•60        66 

184  184% 

"5*1%  '"{% 
163        68 
88       83 
17%     17% 
57%    58 
S»%    39% 


32% 
75% 
62% 
74 


32% 
76% 
63% 

74% 


U9%    49% 
{84        86 
•60        65 
134% 133% 


•1% 
69% 
•81 
17 
58 
29% 


3 

70 

82 

17% 

58% 

29% 


61 

93 

17 

59 

11 

33% 

46% 

44% 


6% 

33 

63% 
§113 

13% 
•49 
♦13 

13 

•3 
♦15 
♦30% 
♦85 
194 
•45 

81% 


6% 

83% 

63 
113 

13% 

60 

14 

12 
4 

17 

20% 

86 
810 

65 

81% 


28 

6% 
44 

17% 


Friday, 
March  16. 


17 

44% 

23% 

67% 

60% 

76% 

6S 

61 


95% 
49 
99 
115 

28% 


•16% 
44>4 
23% 
67% 
63 
75% 
6S% 
60% 
100% 
♦94% 
♦48 
♦97% 
115 
88 
126%  127 
......    37 

♦95       97 
♦119%  121 
13%     13% 
•86%    87 
•75        76% 
•37%    3»% 
21^    81% 
54        64 
122% 133% 
173% 173% 
160      ie2>4 
♦195      199 

108%  108% 
•107      112 
•160 
10% 
3^% 
•39 
•103 
•18 
•58 
10% 
87% 
6% 
44 

17% 
•114 


19% 
73 
15% 
5% 
16 
18 
37% 
19h 
54% 
94 


157  167 


93%    94% 
163%  164% 

28%    2b% 


131% 
163% 
•113 

14 
149 
•18 

18 

•3 
♦15 
•80% 
♦86 
♦194 
§50 

81% 

93% 


78% 

12% 

4% 


61 
♦92 

17 
♦63 
•10% 

33% 

46% 

44% 
♦184%  187% 
134      135 
•12%    13% 
•7  2         79 

82%    88% 


§78% 

12% 

14% 
♦106 

61 

92% 
♦16 
♦52% 
•10% 

38% 

44% 

44 

•184%  187% 
134% 135 

12  12 
♦70  79 
♦82%    89 


•183     186 

♦212      216 

23%    84 


82% 
76% 
63 
74% 


83 

76% 
53% 
74% 


551%    61% 
♦83       88 
•80        65 
184%  135% 
1183%  133% 

3       a 

•88  70 

82  82 

17%  17% 

68%  58% 

89%  29% 


61 

98% 

23 

59 

11 

32% 

46 

44 


«188%  132% 
312      816 
83%    83% 


3l9i 
63% 
118H 
14% 
60% 
14 
18 
4 

80%' 
88 
310 
50 
81% 
94% 


175 

10% 

33 

59% 
106 

22 

69% 

11 

28 

6% 
44 
18 
116 


176%  177 
•19%    80 
•71H 
•14% 

•&>4 
•15% 

18% 

37% 


STOCKS. 
N.  Y.  STOCK  EXCH. 


72 
15% 
5% 
16 
12% 
87% 


61 
•91% 


51% 
94 


167% 157% 


163% 164% 
38%    89 


»78% 

13% 
4% 
106 

63% 

93 

19 
♦32% 
•10% 
♦32% 

44% 
♦44 
186 
134 
•11% 
•70 
♦32 


78% 

18% 

4% 

"63% 

94 

19 

59 

11 

83% 

46% 

45 
188 
134% 

18 

79 

86 


'132%  135 
'212      216 
33       33% 


•31 

83 

62% 
♦113 
14 

62% 
113% 

♦49 

50 

♦18 
13 

13% 
12 

♦8 

4 

•15 

17 

80% 
♦85% 
♦194 

80% 
86 
210 

♦45 

55 

Railroad  Stocks. 

Ann  Arbor..,.. 
Do                       pref 
Atoh.  Topeka  ft  Santa  Fe 
Do                        pref 

Balt.&01ilo,TOt.tr.certf«. 
Do  pref 

Brooklyn  Rapid  Transit. . . 
Baffalo  Booh.  &  Pittsburg 
Do  pref. 

Canadian  Paoiflo ........ . 
anada  Soattaem 

Capital  Traction 

Central  of  New  Jersey. . . . 

Chesapeake  St  Ohio 

Chicago  Burl.  &  Qnlnoy . . . 
Chicago  Consol.  Traction. 
Chicago  *  Bast.  Illinois. . . 

Do  pref. 

Ohicago  Great  Western. . . 

Do     4  P.O.  debentures 

Do     6  P.O.  pref.  "A".. 

Do     4  P.O.  pref.  "B".. 
Chio.  Indlanap.  A  Lonlsr. . 

Do  pref. 

Ohioago  MUw.  &  St.  Paul. . 

Do  pref. 

Ohioago  St  North  Western. 

Do  pref. 

Chicago  Book  Isl.  &  Pao. , 
Ohio.  St.  P.  Minn.  St  Om.. . 

Do  pref 

Ohio. Terminal  Transfer., 

Do  pref. 

Clev.  Oin.  Chio.  &  St  L. . . . 

Do  pref. 

CleT.  Lorain  St  Wheeling. 

Do  pref 

Colorado  Mid.,  rot.  tr.  otf  s. 

Do     pref.  TOt.  tr.  otf ». 
Col.  &  Son.,  listed  May  24 

Do       Ist  pref.     do 

Do       2d  pref.     do 

Delaware  St  Hudson . . 
el.  Lack.  St  Western. . . 
Denver  St  Bio  Grande.  < . . 
Do  pref 

Des  Moines  St  Ft.  Dodge. . 

Dul.  80.  Shore  &  Atl 

Do  pref. 

Erie. 
Do                   Ist  pref. 
Do                    2d  pref. 
BvansT.  St  Terre  Haute  . . 
Do                        pref. 

FUW. St  Den. C,  stamped 
t. Worth  &  Rio  Grande. 
Great  Northern,  pref. . . . 
r'nB.4W.,deb  ofs.  "A" 

Deb.  ctfs.  "B" 

TTooklng  Valley. 


61%    81% 
z92        93 
160%  163% 


39 
♦77 

12% 
4% 
♦106 

68% 

93% 

18 

♦52% 
♦10 
♦32% 

44% 
♦44 
♦188 
184 
♦18 
♦70 
♦83 


Sales 

of  the 

Week. 

Shares 


110 

46,290 

132,041 

89,897 

14,754 

126,025 

960 

200 

SO 


Do 


Illinois  Central. 
< 


pref. 


Iowa  Central., 

Do 


pref. 


♦184         ... 
♦210     814 
28%    88 


38% 
76% 
52% 
73% 


82% 
76% 
63% 
74 


•50        61% 
185        85 
♦60        66 
134% 135% 


2 

♦82 
81 
17% 
57% 

♦48% 


2 

70 

81 

18 

58% 

39% 


32% 
76 
52% 
74 


32% 

76 

53% 

7451 


•50 

61% 

•80 

88 

♦60 

85 

134% 136% 

♦8 

2% 

♦68 

69% 

81 

81% 

17% 

17% 

66% 

58% 

28% 

29% 

83% 
78 
63% 
74 


60        60 

85        85 

•60       65 

134% 135 


♦8 
♦66 

81 
117% 

58% 

2-5^ 


Kanawha  &  Michigan 
an.O. P.  4  Gulf,  tr.reo. 

Keokuk  4  Des  Moines 

Do  pref. 

Lake  Brie  4  Western. . . . 
Do  pref. 

Lake  Sh.  4  Miob.  South. . . 

Long  Island...... 

LoulsTille  4  Nashyllle. . . . 

Manhattan  BIeT.,oonaol. 
etropolltan  Street 
Met.  West  Side  Bl.  (Chio.) 

Do  pref. 

Mexican  Central. , 

Mexican  Nat'l  tr. roots.. 

Michigan  Central 

Minneapolis  4  St.  Louis. . 

Do  8d  pref 

Minn.  St.  P.  4  S.  S.  Marie. 

Do                         pref. 
Mo.  Kaiuas  4  Texas 

Do  pref. 

Missouri  Paoiflo 

Mobile4  Ohio 

Morris4  Bssex 

NT.  Central  4  Hudson.. 
T.Ohio.  4  St.  Louis... 
Do  1st  pref. 

Do  8d  pref. 

NewTork4  Harlem 

N  T.  Lack.  4  Western,... 
N.  T.  New  Hayen  4  Hart 
N.  T.  Ontario  4  Western. . 
Norfolk  4  Boathem....,r. 

32%  Norfolk  4  Western. ....... 

78  Do  pref. 

53  Nor.  Pao.  By.,  TOt.  tr. otf s. 
74%        Do  pref. 

Or.BB.4N.Co.TOt.tr.ofs. 
Do  pref.,  vot.  tr.  ctfs. 
Paoiflo  Coast  Co. 
Do    Ist  pref.... 

Do    2d  pref 

Pennsylvania • 

Do  sub.  rtcts    full  paid. 
2%  Peoria  Decatur  &  Eransr. 
70     PltUb.  Cln.  Ohio.  4  St.  L. . 
81  Do  pref. 

17%  T>  eadlng,  voting  tr.  ctfs. . 
57  IV  1st  pref.,  vot.  tr  ctfs. 
28%     2d  pref..  voting  tr  ctfs. 


30 

78% 

14H 

4% 

"62% 
93?s 
18 
69 
11 
33 
45% 
46 

134% 
18 
79 
85 


16 

1,159 

4,235 

97,640 

"ibo 

100 

1,880 

100 

186 

100 

4,130 

562 

84,899 

551 

8,806 

16,973 


l,38t 
670 

1,736 

10 

100 

100 

2,675 

1,668 

8,830 
780 

1,730 
582 

1,100 

eon 

2,180 


Range  for  year  1900. 
On  basis  of  loo-sh're  lots 


Lowest.        Highest 


ISO 

1,660 

8,793 

600 

5,634 


18 
i',b'84 


ie%Mar 
41  Jan 
18%Jan 
58%Jan 
6  5%  Jan 
73%Jan 
6454  Feb 
52  Feb 
92  Jan 
90%Jan 
47%Feb 
91%  Feb 

115  Jan 
28    Mar 

11 9%  Jan 
87%Jan 

88  Jan 
120    Jan 

ll%Jan 
85  Jan 
73  Jan 
89%Jan 

14  Jan 
4  5%  Jan 

11 5%  Jan 
169%  Jan 
168  Jan 
198  Jan 
104%  Jan 
116%Feb 

173  Feb 
9    Jan 

32  Jan 
58%Feb 
104  Mar 
14%  Jan 
46    Jan 

9  Jan 
21    Jan 

5%Jan 

89  Jan 
14%Jaa 

118    Jan 

174  Jan 
16%Jan 
66%Jan 
13%  Jan 

4%Jau 
13  Jan 
ll%Jan 
31%  Jan 
15%Jan 
40%Jan 

90  Jan 

15  Jan 


302 
2,459 
1,821 

175 
2.80U 

485 

200 
1,860 


200 
750 


8 

3 

8 

11 

8 

9 

88 

97 

18 

4 

37 

26 

6 

8 

10 

2 

31 

17 

11 

12 

11 

6 

15 

24 

10 

18 

13 

4 

9 

2' 

8 

9 

16 

26 

6 

10 

2 

4 

5 

29 

8 

6 

8 

11 

10 

10 

15 

12 

19 

9 

fi 

10 

5 

24 

29 


16%Mar  8 
47  Feb  10 
88%&lar  13 
88%Mar  IS 
64%Feb  14 
80%Feb  80 
77  Jan  81 
61     Mar  lb 

100%Mar  14 
99%Feb  18 
50%Jan  5 
93    Feb  88 

119%Jan  2 
31%Jan     S 

127%Mar  16 
39%Jan  15 
965iM!{r 

124  Jan 
14%Feb 
89  Feb 
77%Jan 
4l%Jan  . 
22%Feb  27 
56    Feb  2" 

125%Feb 

173%Jan 

164%  Jan 

199%Feb 

lll%Feb 

123% Jan  81 

175  nar  3 
13%Feb  IC 
39  Feb  7 
65    Jan     5 

10  9%  Jan  6 
22%Feb  20 
60  Feb  1^ 
11  Marie 
28  Mar  16 
6%Mar  1  6 
44%Jan  24 
18    Mar  16 

119    Jan     8 

188  Feb  20 
20%  Feb  8 
73%Feb 
16%Feb 
e%Mar 
17%Mar 
18%Feb 
3854Feb  27 
20%Feb  9 
64%&lar  16 
94  Mar  1 
15    Jan  89 


18 

5 

e 
1 

81 

31 


Range  for  previ- 
ous year  (1899). 


Lowest.    Higheat. 


166    Feb  26 

53%Mar    7 

6    Mar  10 

30%  Jan  10 

58    Jan     8 

110%  Jan     9 

ll%Jan  12 

47%Mar    S 

10    Jan     2 

7% Jan  81 


30 

8,190 

28,473 

49,795 

1,014 

90 

80,750 

9,t)65 


910 
610 
500 
160 


1,500 

61,040 

300 

BOO 

14,765 

150 


300 


15    Feb 
20%Mar  16 
83%Feb     2 

1107  Jan 

4754  J  an 

77%Jan 

90%Jan  16 
159%  Jan  15 

24%Jan 

76    Feb  27 

10%Jan     8 
3%Jan 
1104  Jan 

58    Jan 

90%Jan 

15    Jan 

50    F.b 

10    Jan 

31%Jan 

38%Jan 

39    Jan 
5183%Janl» 
130%  Feb  26 

12    Marl* 

70    Feb  13 

82    Jan     2 


174%Jan     8 

57    Jan  19 

7%Jan  22 

34%Feb  19 

64%Feb  as 

11 4% Jan  25 
14%Feb  17 
55%Feb  " 
ld%Feb  8 
12%Feb  19 


16 
27 
87 
§200  Jan 
55    Jan 


Feb 

Jan 

Jaa     4 

6 

30 

88%Mar    1 

101    Feb  14 

182    Feb  13 

29    Feb  16 

82%Feb  14 

1454Jyiar  18 

4%Mar  1 6 

5112  Feb     8 

65%Feb     6 

96    Feb     8 

19    Maris 

55%lUr    1 

10%Mar    1 

34%Feb     6 

47%Feb  14 

47    Feb     8 

188    Mar  15 

138    Jan     5 

13%  Feb     7 

85  Jan  81 

86  Feb     7 


20 

80 

0,532 


1130  Jan  18 

i212%Jan2U 

20%Jan     6 


19,894 

14,888 

18,196 

8,961 


22%  Jan  10 
67  Jan  8 
50%Jan  11 
72%Jan     8 


195    49%Mar    1 

173    84%Mar    9 

64%Jan  19 

36,467  128%Jan   12 

100  l27%Jan  23 

690       l%Feb  37 

290    65    Jan  30 

?,730     81     Mar     9 

3,610    17    Mar  12 

18,635    49    Jan     9 

1,697|  26    Jan     9 


1185  Mar  10 
i215%Jan    8 

25%Feb     7 


3S%Feb  S6 
76%Mar  13 
64%Jan  2 
76%Feb     6 


63    Jan     2 

87%Jan     4 

66%Jan     2 

136%Fcb  14 

133%Feb  14 

85iJan     2 

80%Jan     2 

94    Jan     8 

19%Feb  21 

60     Feb  24 

30%Feb  96 


14  Apr 
86  May 
17    May 

50%Jan 

4S%J'ne 

67%J'ne 

61    Dec 

SO%Mar 

69    May 

84%Mar 

46%Dec 

86    Feb 

07    Jan 

83%May 

114%Dec 

85    Deo 

59%Jan 

11 2%  Jan 

lO%Deo 

82    Dec 

50%Jan 

88    J'ne 

7%Jan 

81    Jan 

118    Dec 

165    Dec 

141%Jan 

188    Jan 

100    Dec 

91    Feb 

170    Jan 

7%Jan 

81%Deo 

42%Jan 

94    May 

9    J'ly 

37%J'ne 

6    Oct 

15%J*ly 

4%8ep 

85    Deo 

13%  Dec 

106%  Jan 

157    Jan 

15%Deo 

68    Deo 

12%DtiC 

3    Apr 

7%Jan 

10    Dec 

27%Dec 

15%D6C 

36    Mar 

70    Jan 

14    Aug 

14  Feb 
148%Jan 

49%Jan 

5  May 
83  J'ly 
63%Dec 

106%Dee 

10%Mar 

40    Dec 

794Jan 

"3  "May" 

15  Mar 
14%  J'ne 
60    Jan 

196%Jan 
45  Dec 
63  Mar 
85%Dec 

147  Dec 
18%Aug 
44%May 

6  Jan 
1    Jan 

110    Oct 

35%Jan 

73%Jan 

8%Jan 

89    Feb 

9%Deo 

88%Dec 

83    Dec 

33    Jan 

176    Jan 

130    Dec 

ll%Deo 

66    Mar 

80    Dec 

1360  Jan 

139%Jan 

1193  Jan 

18%Jan 

70    May 

17%Mar 

61%Jan 

48%Jan 

68    Dec 

83    J'ne 

68%J*ne 

38    May 

84%Apr 

68%J'ly 

183%  Jan 

2%Deo 

1    Jan 

43    May 

80    Feb 

15%Deo 

42%Deo 

22%Deo 


10%Oot 
48%Oct 
34%Feb 
6854An« 
ei%Apr: 
86%NoT 
137    Apr 
50    Not 
108    Deo 
08%Ma7 
70   Jan 
94    Not 
ia6%N0T 
Sl%Deo 
140%F«b 
eSKApT 
I00%8ep 
133%S«p 
80%Jan 
108%An« 
86%An« 
«4$48ep 
10    Not 
53%  Not 
136%Sep 
179    Sep 
173    Sep 
210%Sep 
lS3%Jan 
136%Sep 
186    Sep 
85%Mar 
5e%Mar 
64%Nor 
108    Dee 
16%  Jan 
4e%Deo 
ll%Dea 
87    Sep 
8%Jan 
68%Mar 
25    Mar 
185%  Apr 
194%Oot 
26%Apr 
80    Apr 
38%Jan 
8    Not 

17%N0T 

16%  Jan 
48  Jan 
32%Jan 
4e%NoT 
98%Sep 
25  Jan 
30    Mar 

195    Mar 

ei%Jan 

9%0ct 

87%Sep 

66%Sep 

183  Jan 
16%  Aug 
62%Au«r 
16    Mar 


5%Feb 
33%Au» 
34    Deo 

85  Deo 
208   Jan 

86  Apr 
88%Oot 

133%Apr 

269    Mar 

39%NoT 

83    Not 

17%Apr 

6%Sep 

116    Jan 

78    Aug 

99%NoT 

S7%Mar 

78    Mar 

14%  Jan 

46%Aug 

68%Apr 

68    Aug 

1187  Not 

144NMar 

10%  Jan 

86    Oct 

41    Jan 

1390  Mar 

il88%Mh 

1823  Apr 

38%Mar 

88%NoT 

38%Aaff 

74%Au« 

57%Auff 

81%Jan 

68    Jaa 

77NSep 

04    Not 

90    Fob 

esMNoT 

148   Jaa 

3    Deo 

7%N0T 

88  Jaa 
100  Abs 
36  Jan 
68%Apr 
38%Ma 


•  Bid  and  asked  prtoos  1  no  sales  were  made  on  this  day.      Less  than  100  shares. 


OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  FAGm).^8TBSST  RAILWATS,  Jc. 


Street  Railways. 

NHW  yOKK  CITT. 
•iMok  St  4  Fnl  F— Stock . 

Istmort  4i  1950... J4J 
B'way  4  7th  Ave— Stock. 

Istmor    5b  1904... J&D 

Idmor    6s  1914.... .14.1 

Con  6s  1943— 8m  Stock 
B'way  Sur' 1st  58  gu. 1924 

Id  osint  HI  rental.  1905 
Oontral  Crosstuwn— Stock 

1st  M  6s  1922 M4N 

0  <>t  Pk  N  4  B  RIv— Stock 

Oonsol7s  1008 J4D 


Bid.  Ask. 


86 

100 
330 

§103 

109% 
Kzcb  I 
}117 
§104 

370 
{185 

198 

106% 


40 
100% 
840 
104 
HI 
Ist. 
118 
106 
300 
180 


107% 


Street  Kallwaya. 


Chrl»t'p'r4  10th  8t-8tock 

ColA  9th  Ave  5g-S««  Stock 

Dry  D  H  B  4  Bat— Stock. . 

iBt  gold  58   1932... J4D 

Scrip  58  1915 FAA 

Bighth  Avenue — Stock... 

Scrip  68  1914 

42d  4  Qr  St  Fer— Stock.. . 
42d  St  Man  4  St  N  Ave. . 
Istmort  68  1910.. M4S 
8d  Income  6s  1915. J&J 
Lex  Av&  Pav  F  58-Sm  Stk 
Ninth  Avenue — atook 


Bid. 

Ask. 

180 

190 

f 

Bzoh  1 

ist. 

115 

135 

1113 

115 

95 

97 

800 

400 

108 

lit 

395 

410 

60 

60 

1109% 

111 

76 

80 

Bxch  1 

IBt- 

198 

806 

8treet  Rallware. 

Seoond  Avenue— Stock . . . 
Ist  mort  58  1909.  .M4N 
Consol.  5b,  1948.. .F4A 

Sixth  Avenue— Stock 

Sou  Boulev  58  1948.. J4J 

So  Fer  Ist  6s  1919.. A40 

Third  Avenue— <Sff  Stock 

Tarry  W  PAM  68.1038 

Tonkers  St  KB  6b 

S8th  4  29th  8ts  1  at  58. .  '96 
Twenty-Third  St^Stock. 

Deb  Si  1906 J4J 

Union  Ry  1  st  5s  '48.F4A 


Bid. 

Ask. 

199 

201 

«i07 

108 

1115% 

117 

805 

810 

*108 

110 

noo 

108 

Bxch 

list. 

103 

109 

103 

107 

}114 

116 

395 

105 

106 

ion 

114 

116 

!4treet  Hallways. 


Westohest  lit  Ss '43.. J&J 

BROOKLTN. 
Atlan.  Ave.,  lit  5s..A40 

Con  58  g  1931 A40 

ImptSsg  1934 J4J 

B.  B.  4W.B.  5b  1933.  A40 
Brooklyn  City— Stock.... 

Consol  58  1941 J4J 

BklynCroBatn58l9iJ8  J4J 
BkinHgUlst  6s  1941A4( 
d'kyn  g  Co.  4  Sub— Sm  St 
BklynRap.Tran.— Sm  SUi 
IM.Ceni  Qr.*B'kvnlBt68 


Bid. 


{1U9 

J107 

113 

99 

SlOO 

934 

116 

118 

1C4 
ck  Bx. 
ok  Bx. 
{Ill 


Ask. 

Ill 

100 
116 

101 
103 
386 
117 
116 

■  •  •  ••■ 

list. 
List 
118 


Mae.  17,  1900.] 
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BTOOKS—HIQHEST  AND  LOWEST  SALE  PRIOES. 

Sales 

Range  for  year  1900. 

Range  for  pre- 

STOCKS. 

of  the 
Week 

On  basisof  loo-sh're  lots 

vious  year  (1899) 

Tuesday, 
March  13. 

Wednesday 
March  14. 

Thursday, 
March  15. 

•68%    60 

Friday, 
March  16. 

March,  10, 

March  12. 

N.  Y.  STOCK  EXCH. 

Sharet 

Lowest. 

Highest, 
60    Mar    8 

Lowest. 
25%Jan 

Highest. 

•63       66 

•53        64 

•52     

•63%    60 

•53% 

Rto  arande  Weiteru 

..... 

43%Jan  27 

44    Not 

*90         02 

191%    91% 

91%    91  >4 

•90        9114 

90        90 

•89        92 

Do                          pref. 

870 

80    Jau   16 

92     Mar    8 

66    Jan 

90%NOT 

6«      6H 

•6          V,^ 

•6          69i 

.*A       A^ 

«          6 

6          6 

Ct.J.&a.  III.  vot.tr.  ots. 
>^  Do                     lit  pref. 

1,400 

6    Jan  2i 

6%Jan     4 

394J'ne 

7%  Deo 

44         44 

•40        45 

•40        46 

•43        45 

•40        43 

•41        43 

200 

43     Mtir     e 

49%Jan     2 

38%May 

56    Jan 

•16        16 

•16         16 

•16        16 

•15        16 

•15        16 

•15        16 

Do                     8d  pref. 

15    Feb  20 

16%  Feb     5 

9    J'ne 

18    Oct 

I0?i     \0% 

•10         11 

10%    10% 

•10        11 

1"^    i"5< 

.*i2      ^°^ 

8t.  L.  &  8.  Fr.,  TOt.  tr.  otf«. 

410 

9    Jau  24 

11    Jan  81 

8%Dec 

14%Feb 

•68        70 

!69%     6914 

•68        70 

169%    69% 

•68        70 

•68        70 

Do                   Ist  pref. 

55 

68    Jan  25 

70    Jan     3 

64    May 

76%Jan 

»4        34 

34         S41i 

•34        3494 

34        34 

•34        85 

•34        35 

Do                     3d  pref. 

550 

32%Jan     5 

3  7    Feb     t 

28%Dec 

44%Jan 

1196    11?^ 

11%     1194 

U%    11% 

♦11        11% 

§11%     li% 

*l09i     11% 

St.  Loals  Sonthweitem. . . 

1,130 

9%Jaa     9 

1294  Feb  21 

694  Jau 

18%  Aug 

38%    29M 

29%    30% 

29%    30 

89%    29H 

89%    2»% 

29        29% 

Uo                        pref. 

6,030 

23%Jan  10 

31%Keo  21 

17    Jan 

40%Aug 

io6%  loi" 

•50        64 
•100      

•50        54 
♦100      

•50         64 
101%  101% 

St.  Paul  h  Oalntb 

834 

50%Jan  11 
(10    Mar     1 

56    Jan     3 

lO-.liMar  16 

36    Jan 
98%Jan 

73%Aug 
106    Jan 

•100     10014 

•100      100% 

Do                         pref. 

87«    87»i 

37%    8894 

8794    85% 

38%    381* 

37%    38% 

379i    88 

Southern  Paolflo  Co 

35,490 

35%Jan     8 

40%Feb     6 

37    May 

44%N0T 

13M    18J4 

13%    13% 

1814    13% 

13        13% 

13        13% 

\l        \l^ 

Southern,  roting  tr.  ctf«.. 

10,930 

11    Jan     8 

14%MHr     1 

10    May 

14%Oct 

67ft«    58 

68%    68% 

58%    58% 

?r^  ?2^ 

5794    5814 

58        58 

Do    pref.,  TOt.  tr.  otf» 

15,768 

51%Jan     8 

59%Feb  28 

40%Jan 

68%N0T 

ifl!.i   leji 

169^     17% 

ie9i    1«% 

16%    16% 

16%     16H 

n69i    1694 

'"Pexai*  Paolflo , 

1  hlrdATenneJN.  T.).. 
Toledo  &  Ohio  Central .... 
Do                          pref. 
Twin  City  Rapid  Transit. . 

11,885 

14%  Jan  10 

17i4iieo  14 

la^Dec 

25%Mar 

65>i    67}< 

56%    68% 

56%    6914 

56        66 

59        70>4 

,IV^    2"^ 

823,045 

45%Mar    i 

135%Jan     3 

11 794  Deo 

242    Feb 

•80        35 

•30        36 
•40        60 
•63        6494 

•20        25 
•40        50 

♦30        25 
♦40        46 

♦80        25 
♦40        45 

•30        25 
•40       45 

30    Jan 
35    Jan 
38    Jan 

29    Apr 

•40        60 

45    Deo 

•62      

...... 

61    Mar    1 

68% Jan  24 

73    Apr 

n389<  13894 

i'38%  139 

Do                          pref 

237 

136    Jan     2 

139    Jan  31 

118    Jan 

141    Feb 

4ei<  4&^ 

49%    49*1 

49%     49% 

49        4994 

49        49% 

49        4914 

1  Tnlon  Paolflo  Ry 

v^     Do                   ...pref. 

53,697 

44%Jan   10 

6l%FeD  14 

38%J'ne 

51%Deo 

73%    74 

74        74% 

74%     74H 

74%    74% 

74%    74% 

74%    7494 

10,016 

73%Mar     2 

77%Feb     7 

66l4Deo 

84%Jan 

•aw     7 

•6%       7 
20        309^ 

§6%       614 
20%     80% 

♦«%       7 
30        20 

•6%       7 
♦20        20% 

6%       6% 
•80        20H 

VllT' abash 

370 
1,400 

6l4Mar  1« 
1994Jan  10 

794Jan     2 
219iJ,n     2 

H%Dec 
19    May 

8%Jan 

80        30 

VV    Do                     pref. 

25%Apr 

10«     10?^ 

10%    1054 

10         10% 

10        10 

10        10 

i2     i°^ 

Wheeling  &  L.  H.,  new  . . . 

8,73: 

9HJan  11 

1 '  %  Feb     7 

7%  Dec 

13    Aug 

•63        64 

63%    54 

68        63 

163%     53% 

62        62% 

52       62 

Do                    let  pref. 

833 

52    Jan     2 

55%F.b  21 

45    Dec 

64    Jan 

2flM    27 
17)J    17M 

27        27% 

27%    37S4 

37        87 

26%    26% 

.?!     VJ^ 

Do                    3d  pref. 

2,160 

26    Jan  2& 

29;^Jan     3 

31%Dec 

82%Sep 

17%    17% 

17%     17% 

17        17 

17        17 

•16        17 

Wlsoon.  Central,  new 

1,600 

17    Jan  11 

20 1.4  Jan     3 

13%May 

21    Nov 

•  ••*•■      ' 

499i    SO 

50        50 

•49       50 

•48       60 

•48        50 

Do                          pref. 
iTltdceJlan's  Stocks. 

1,300 

47%Feb     2 

53%Feb     7 

45    Dec 

59    Aug 

•114      116 

1114%  114% 
14%     1694 

§116%  11594 
1694     16% 

1116     116 
16%    16 

•115      116 
15%    16% 

•114      116 
16        16% 

A  dami  Hzpreis 

301 
9,819 

111    Jan     2 
1216Jan   15 

§117  Feb  20 
18    Feb     7 

J 108  Jan 
10%  Dec 

1119  Feb 

14«     14« 

American  Car  &  Foundry 

ai%Mar 

eiiVi    63H 

62%    63 

63        64 

64        64 

64         611, 

6144    65 

Do                          pref. 

4,505 

59    Jan  30 

68    Feb     6 

51    Dec 

68%Sep 

•32X    83H 

33%    83% 

•33%    3394 

•33%    34 

33%    33% 

33%    331i 

American  Cotton  Oil 

1,03C 

31    Jan  17 

35%Feb     7 

30    Dec 

46    Not 

•«3« 

•93% 

•93%     96 

•93%    95 

•W3%  ..... 

•93%    95 

Do                         pref 

90    Jan     8 

M4%Jan  23 

88l4Jan 

97%Oct 

•26        31 

•afi       31 

•25        31 

♦25        81 

•25        31 

•as        81 

American  District  Tel .... 



24%Jan     4 

33%Jan  22 

30    Oct 

52%Mar 

tl43      146 

*U3      148 
44%    47% 
7»«4    74114 

•148      147 

il45      148 

46%     47 

176        75 

•145      149 
47        48 
76        76 

8148      150 
479<    48 
74%    71% 

American  BxnreBi. ........ 

73( 

10,191 

86t 

U42   Mar    e 
33%Jan  10 
72i4Jan     5 

I'O    Marie 
48     Mar  IR 
78%Feb     3 

133    J'ne 
31    Dec 
7294  Dec 

S160%An 

44K    44% 

American  Ice 

41%Sep 

•74K    76 

Do                         pref. 

85    Sep 

13H    13% 

129i     13% 

12%    18% 

12%     13% 

13%     13% 

♦18        13lt 

American  Linseed 

2,17f 

11     Mar     7 

16l4Feb     6 

894  J'ne 

16%NoT 

•56        6714 

•66       57 

66        57 

156         66 

67        67% 

5694    8694 

Do                          pref 

1,207 

52J^Jan  .11 

60    Feb     5 

44%J'ne 

61    Deo 

5«      5li 

5%      614 

6%       5% 

6          5 

•6          514 

•5          514 

American  Malting 

,  P.' 

3%Mar    2 

79iJan     2 

6%  Dec 

37%Jan 

341i    3414 

•34        85 

♦34%    26 

24%    21% 

24%    24% 

23%     2414 

Do                          pref 

1,21c 

23    Mar     1 

SlHJan     2 

34    Dec 

87%Jan 

•38M    89 

39        80% 

89%    39% 

39        39 

39        39 

3b9i    3-^ 

Amer.Smeltlng  &  Reflnlng 

4,154 

35%Jan     2 

4-.%Feb     e 

3'     Deo 

59    Apr 

901^    91 

91        919t 

91%    9114 

91%    91% 

91%    9114 

11^     11^ 

Do                          pref. 

3.99i» 

86    Jan     2 

92    Feb     5 

77%Dec 

94%Apr 

321^    33H 

33        86% 

35%    3794 

.15^    2"^ 

83%     35% 

83%    36 

American  Steel  Hoop 

17,76 

32    Mar    6 

50l4Feb     6 

24    May 

4b%NoT 

79H    79% 

80        80 

■80        83 

S80        80 

•80        81 

80%    80% 

Do                          pref 

3^0 

79    Mar    1 

86    Feb     t 

70    May 

8  894  Sep 

64X     56?4 

55%    57% 

66        67 

66%    66% 

65%     56% 

6594    56*s 

Amer.  Steel  &  Wire  (new) 

40,566 

45%  Jan  15 

5994  Feb  15 

32    Dec 

73    Mar 

91        91 

91%    93 

91%    92 

9194     91% 

91%    91% 

91%    91% 

Do                         pref 

2.3VC 

89    Jan  15 

95    Feb     1 

84    Dec 

10694Mar 

98     lOOli 

100      106% 

10294  106% 

10094  104 

99% 103% 

100% 108% 

American  Sugar  Refining 

365,080 

95%Mar    » 

137l)|Jan     4 

114%Dec 

182    Mar 

J109      110% 
•91        95 

•108%  112 
91        91 

•108      112 
* 9i 

Do                          pref 
American  Teleg.  &  Cable. . 

lot 

IOC 

1 07    Mar    -J 
91     Maris 

115    Jan  10 

§98KJan   13 

110    Jan 
194    Dec 

123    Mar 

•93        95 

• 95 

•91        95 

105    Apr 

32        33% 

32%    33% 

33       33 

33        83% 

83%    3314 

American  Tin  Plate 

6.86C 

27%Jan   29 

36%  1  eb     7 

20    Dec 

6294Apr 

•80       83 

•81%    82 

•80        82 

•81%    88 

83        88 

•80       83 

Do                          pref 

100 

«0%Jau  12 

84    Feb  16 

74    Dec 

99%  Feb 

104     104H 

101      106% 

105% 106% 

105      10091 

104% 106% 

1049i  106 

American  Tobacco 

66,880 

94% J an   12 

lU%Feb  14 

t78%Deo 

229%Apr 

•136      140 
46%    47 
144%  144% 

"45%"46ii 
♦144      146 

Do                         pref 
Anaconda  Copper 

12,696 
1,150 

136V4Feb     2 

38    Jan     8 

140    Jan     2 

140    Feo  16 

49%w.r  13 

1 5      Feb     2 

121    Deo 

81%Dec 

130    Dec 

150    Mar 

46M    4714 

48        49 
144      145 

48%    49% 
♦144      148 

47%    48% 
•141      148 

70    Apr 

fl441i  144H 

Orooklyn  Union  Gas 

iJrunsw.  Dook&C.Imp't 

160    Mar 

9\i       994 

9%       99i 

9%      9% 

.... 

9          9% 

•9          994 

8,011, 

0    M»r  15 

16%Jan  25 

9%May 

20%Aug 

n\i     8 

•1%       8 

•1%       8 

•IM      2 

•1%       2 

•1%     a 

polorado  Coal  A  I.  Dev't 
V>'olorado  Fuel  A  Iron. . . , 

, 

l%Feb  26 

l%Feb  84 

l%Jan 

5%Apr 

431i    43 

43%    44% 

48%    4494 

144         44 

44%    41% 

43       43H 

4,570 

40<<Jan     8 

48%Feb     6 

30%Feb 

64    Sep; 
130    Deo^ 

•188      130 

•120      

♦180     122 

122      lis2 

♦130      

•120 

Do                          pref. 

100 

121    Jan  80 

l31%Jan  17 

88    Jan 

116^4    16H 

•13%     17 

•15        17 

•15        17 

15        15 

•12%     16 

Col.  &  Hook.  Coal  &  Iron. . 

150 

1 5    Jan     8 

18%Jan  31 

6%Feb 

21%Sep 

^2S«  ^ZS 

178%  179% 

176     178 

175% 177 

176%  178 

175%  178 

Consolidated  Gas  (N.  T.).. 

4,421 

l74%Mar    8 

199    Jan      3 

163    J'ne 

223%Mar 

29       29% 

39%    30% 

299i    30% 

289i    299i 

29%    29% 

88%    28% 

Continental  Tobacco 

7,606 

38%Mar    9 

38    Jan     3 

30    Deo 

65%Apr 

•88)<    8414 

85        85 

85%    85% 

85       86% 

♦8294    84 

•82%    84 

Do                          pref 
Detroit  City  Gas 

3,573 

8u94Mar    7 
94    Feb  2f 

8  9%  Jan     3 

9494Feb  27 

71    Det 

63    Jan 

10  3%  Aug 
101    Aug 

Srle  Telegraph  ATeleph. 

•  .  *  •• 

101    Jan     3 

l2-%Feb  23 

9294Jan 

l20%Oct 

48        491^ 

49%    60% 
73       73H 

60%    51% 

74       74 

49%    60% 
73%    74 

49%     6014 
73        73% 

49%    60 
73%    73« 

L'<ederal  Steel 

29,040 
2,358 

4  794  Jan  11 
7094  Jan  10 

5  794  Feb     6 
77% Feb     6 

3994Dec 
67    Dec 

75    Apr 

78«    73 

r    Do                         pref. 

93%Apr 

*1841i  186 

126     126% 
52%    62^ 

•126     187 
163        53% 

•185      127 
52        6294 

1259i  128 
5114    6194 

•125      127 
♦51        62% 

General  Bleotrlc 

970 
950 

120    Jan  10 
47    Jan     2 

129>4Feb     5 
SS'.tFeb     5 

95%Jan 
37    Dec 

132    Not 

62^    58 

Glucose  Sugar  Refining. . . 

7694Mar 

•98K    99 

189%    9914 

♦98       98% 

98%    98% 

19794     96% 

•98         99 

Do                        pref. 

336 

98    Jan     2 

101%Feb     1 

95    I^JJC 

110    Jan 

•lie      113 

•110      113 

111%111% 

•110%  113 

•U<'>*  113 

•110%  113 

H.B.ClafilnCo 

100 

110    Mar    9 

11 514  Jan  H 

<»7    Jan 

117%J'ly 

17K    18 

18%    20 

18%    19% 

189i    189< 

18%     19 

18%     18% 

1  ntematlonal  Paper 
I    Do                        ./rei 

3,186 

i4%Mar    6 

25%Jan     3 

17    Dec 

68%Jan 

63        63% 

63        63% 

63        6894 

6S%    6414 

X62,,     6214 

61%    61% 

2,005 

58    Mar    6 

70HFeb-    6 

63%Dec 

95    Jau: 

•714      9 

•7%       9 

•7%      9 

*6%       9 

•7%       9 

•7          9 

iDternatlODai  buyer 

8    Feb  26 

10%Jan   26 

9    Dec 

36    Feb 

•83        83 

•S3        38 

♦33       38 

•33        38 

♦33       3i 

•33        88 

limckerDocker  Ice  (Chic.) 

30    Jan     2 

40     Feb  13 

30    Dec 

6  3%  Feb 

•55       «6 

•80        70 

•  ...,,     70 

♦60        70 

• 70 

•  .....     70 

i»o                          pref. 

66    Feb     t 

66    Feb     8 

70    Not 

84    Feb 

♦74       75 

•70        75 

75       75 

♦74        76 

75%    78 

J76        76 

1  aolede  Gas  (St.  Louis). 
L(  Do                        pref. 

600 

73    Feo     7 

80    Jan     5 

51     Mar 

85    Deo 

• 100 

98        9S 

•95     100 

• 101 

'....„  101 

•       ...  101 

130 

96    Jan  1.1 

100    Jan     4 

95%J'!y 

l02%May 

•7          8 

8          9 

10%    109< 

12        12 

•18        16 

•13         14 

Manhattan  Beach  Co 

661 

6^Jan  30 

12    Mar  14 

5    Jan 

39    Apr 

136%    35% 

38%    36% 

53B94    3694 

35%     369i 

♦3594    36 

3J%    3514 

IVTatlonal  Biscuit 

i^  Do                       pref 

88C 

35    Jan     9 

40l4Feb     7 

31    Dec 

62    Jan 

•90        92% 

.......     92 

193        9i 

• 9194 

91        91 

120 

90%Jan     2 

W    Feb     7 

89    Dec 

l07%Jan 

88       3394 

i3%    84% 
104% 104% 

24%    84% 
104%  104% 

28%     8454 
104>,  lOlH 

24        24 
♦104      105 

34        24 
104      104 

National  Lead. .,.,,, 

3,245 
911 

21    fc«b  2'. 
103%Mar    f 

28%Feb     5 
lOe^^Feb  20 

32%Dec 
103%Deo 

40%Jan 

•104     105 

Do                          pref 

ll5    Jan 

Nat.  Linseed  Oil,  tr.  certfs 

3%Jan  10 

3i4Jan  10 

2    J'ly 

8%Jan 

'•••••     .t***) 

National  Starch 

Do                    1st  pref 

4%Mar 
43    Apr 

9    Oct 

70    Oct 

"43%  "45% 
95%    90 

"4i9i"46' 
95        96 

■44%  "ii" 

•95%    97 

4496  "46  ■■ 
97        97 

■44%"45i4 
x96%    95% 

Do                     3d  pref 
National  Steel 

13    Mar 
3194  Dec 
85    May 

25    Oct 

42^    4S 

10,510 

2,46o 

40    Jan  26 
92    Jan  22 

53l4Feb     6 
97    Feb     6 

63    Apr 

•84       98 

Do                          pref. 

99%Ang 

62%    5-29i 
♦91        93% 

51%    52% 
91%     9.94 

National  Tube  Co  

3,06i 
360 

5l%Mar  16 
91%Mar  16 

5294Mar  16 
9194Mar  16 

■* 

Do                          pref. 

•86        40 

•35%    40 
127%  187% 
1 0        15 

•35        40% 

128      188% 

15        15% 

♦35        40% 
•125     13u 
15        15 

♦35        41^ 
125      125 
♦14%     15% 

•35        41 
•100      128 
16        15% 

NewOent.Coal  (new  stock) 
N.  Y.  Air  Brake 

■■7V6 
2,790 

36    Oct 

110    Dec 

6%Jan 

42    Jan 

187      127 

120    Feb  87 
13%Jan  23 

138    Jan     2 

15%  Jau     4 

230    J'ly 

15        16 

North  American  Co 

17%NoT 

•8%       9 

8%      8% 
88%    38% 

•8%       9 
37%    38% 

♦8%       9 
37%    379i 

•8%       9 
37        37% 

•8%       W 
85%    37 

Ontario  Silver 

100 
7,63J 

794Jan     4 
85%Feb  It 

fi    Feb     2 
47%Jan     2 

6    Mar 
35    Dec 

10%  Apr 

•87        37% 

paolflo  Mall 

r  eop'rsGas-L.&C.(Chlc.) 

65    Jan 

»8«    »5% 

95%    989i 

9e94    989< 

96%    98 

ee%    98% 

96        9794 

124,085 

92    Mar    fi 

l09%Feb     6 

90%Dec 

129%Apr 

•58        55 

53%     53% 

(5394    6394 

153%    53% 

153%    53% 

5194     5294 

Pressed  Steel  Car 

480 

48    Mar    6 

58j4Jan  17 

4494J'ne 

61    Aug 

86       85 

S88        86 

85%    86 

•84%    85% 

•84%    8314 

•81%    8514 

Do                         pref. 

410 

85    Ma.-    2 

88l4Jan  17 

75    Dee 

91    Sep 

188% 183% 

1889i  184 

184%  185 

•183      185 

185      185 

il84      185 

Pullman  Company 

970 

183    Mar    V 

189%Jan  19 

156    Jan 

3  0794  Oct 

.2i^    fi'* 

21%     32% 

22        22% 

21%     2i 

81%    23 

i\H    2194 

r>  epubllc  Iron  St  Steel. . . 
ri  Do                         pref. 

4,«80 

19% Jan  15 

2  7HFeb     6 

16%  Dec 

33%Sep 

•67        fi7lt 

679i    6794 
♦60%    6114 

679!i    68 

67%    88 

x«6        6614 

66%    66% 

1,400 

6494  Jan   18 

70?4Feb     6 

60%Dec 

79    Aug 

•60%    61% 

♦60%    6114 

•60%    6114 

•80%    61% 

♦60>4    61% 

Cllver  Bullion  CertUs..,. 
Otandard  Rope  A  Twine. 

300,000 

5!>%Jan  16 

60%Mar    8 

68%Dec 

65    Apr 

J          «!* 

7          7% 

7          7 

7          7 

7          7 

48(4       ei4 

1,430 

4%  War    6 

10%Jan     3 

6%8ep 

16%NoT 

98       93 

92       95% 

94        96 

92        9491 

93%    93% 

b2%    93h 

^Penn.  Coal  Iron  St  BR  . . . 
J-  Do                         pref. 

1  Tnion  Bag  St  Paper 

yj  'Do                       pref. 

14,968 

7994  Jan  11 

lot    Feb     2 

36    Jan 

126    Sep 

'26%  "20% 

•36"  '26% 

■■90%  "id\i 

I2d%  '20% 

"506 

§155  Jan     5 
20>iMar  1 

§160  Feb     2 
25    Feb     -1 

111    Jan 
1714DBC 

160    Aug 
45    Mar 

HS!*  IV^ 

20%    20% 

73%    74 

•73        74% 

74       74 

74        74 

173        74% 

74        74 

870 

73% Jan     t    7794  Feb     21 

71    Doc 

89    Mar 

146        46 

145        46 

•44        47 

•45        47 

146        47 

♦45         48 

United  States  Bxpress.... 

161 

§45    Marl. 

S4i)    Jan   22 

{45    Dec 

60    Jan 

l\^   iA« 

11%     12% 

13%     13 

119i     12% 

12        12% 

11%     12 

U  lilted  !:4tates  Leather .... 

87,431 

10%M<r    i 

19    Jan     3 

694J'ne 

40%NoT 

71%    72 

72        72>4 

72%    72% 

729<    72?« 

71%     71% 

71         71 

Do                          pref. 

3,646 

70    Feb  28 

77    Jau     3 

6414  Deo 

84%N0T 

29        30 

27%     31 

25%    27% 

2694    28% 

28        28 

Onlt«d  States  Rubber 

4,7i»6 

2.')%Mar  14 

44    Jan     2 

37%Dec 

67    Apr 

94        94 

94%     91% 

93        93 

•93        93 

§93         93 

Do                          pref. 
VITapner  Palace  Car.... 
'»  ells,  Fargo  &  Co 

773 

90    Feb  37 
§183  Jan     3 

10494Jan      3 
185    Jan      2 

9994Dec 
181    J'ly 

121    J'ly 
5?  05  Oct 

•182      ii-B 

♦123      128 

•12s      128 

•182      128 

•12a     123 

•182      128 

•  «•■•■ 

.12^  Feb  27 

S12n>*F'eb    2 

130    Dec 

135%Sep 

82«    8314 

829i    81 

83%    8394 

83        83 

82%     83% 

83%    83% 

Western  Union  Talegraph 

4,905     80%Feb  27 

88%Jan     5 

82    Dec 

98%Jan 

•  Bid  and  asked  prloes;  no  sales  on  this  day.    i  Less  than  100  shares,    t  Bx  100  p.  c.  stock  dlT. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonskoutivb  FA.Qiia).~-S2RSET  RAILWAYS,  &c. 


-treat   Rtii  i  w  ays. 


Ooney  Island  &  Brooklyn. 

1st  5»  1903 J&J 

is  certfs  indbtl90S.J&J 
B'kC.&New  5s'39.J4J 

Or.St&New  l8t58'06A&O 

g'P't  &  Lorlmer  St.  Ijt  6s. 

Kltirs  Co.  Hnevated.— 
1st  4b  1849 

Nassau  Bleo  pref 

6sl944 AAO 

lit  4s  1948 J&J 

NewWmb'giFl  l8tex.4%8 

'telnwaylst6sl933.  ..J&J 


Bid      Ask 


326 
100 
1(10 
115 
104 
108 

88 
75 

109 
90 

106 
ill4 


108 
109 
117 


80 
112 

2 
107 
116 


Street  Rallwaya. 

OTHKK    CI  TIMS. 
Brldgep  Tr-lst  5s  '23.J&J 
Buffalo  Street  Ry— Stock . 

1st  consol  58  1931. F&A 

Deb  68  1932, MAN 

Chicago  City  RR— Stock, 
Indianapolis  StreetRy... 

Cleyeland  City  Ry 

CleTe  Clty-lst  5s  '09. J&J 
Cleveland  Electric  Ry 

Con  58  1913 M&S 

Columbus  (O)  St  Ry. 

Preferred 


Bid. 

Ask. 

{106 

100 

•  •  •  •  • 

«116 

117 

S108 

110 

275 

95 

100 

101 

106 

iue% 

8994 

90 

106% 

107 

25 

86 

Street   Ratl^rays. 

Col  St  Ry— Con  6s.— Sm  F 

Crosst'wn — Ist  58. ,..,,. 
Kansas  City  El  6b 

Bonds  48 

Lake  8t  (ChlclBley-Stock 

deb  58    1928 J&,J 

LonlsT  St  Ry— 5  p  c  bonds 

Common 

Preferred 

lynn4Bos-l8t58'24.J*n 
Mlnneap  St  By-5s  '19.J&J 
New  Orleans  City  By 

Preferred 


Bid. 

Ask. 

hlla. 

list. 

§108 

no 

111 

118 

S   86 

87 

9 

85 

87 

118 

11814 

73% 

74 

118 

113% 

4112% 

114 

i 

2". 

26 

100 

Street   R.allwa7B. 


North  Chicago— 8cook. .  . 

1st  58  1906-16 J&J 

North  Jersey  St Stock. 

Bonds 

P  OT  &  Pawt'ck-lst5s  '33 
loohester  Ry.... 

Oon5s  1930., A&O 

ii  5s  1933 J&D 

'O  'ide  HI  (Chic)— Stock 
SyracuseRap.Tr.,  58, 1946 
anion  Trac  (Chic)  (Dom. 

Preferred.     

V  Bayer  pays  accrued 


Bid. 


322 
104% 
26 

88 

ni3% 

§108% 

86 

97% 
I   94% 


76% 
Inter 


Ask. 

386 


88 

89 
114% 

18 
108% 

£9 

99 

98 

85 

77% 
est. 


516 
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BONDS 

N.Y.STOCK  EXCHANGE 

Wbbk  Ending  Mar.  16 


AlaDamaOent.    See  Sou  Ry. 
)abamaiVHcllstKtig.l928 
Albany  &Su8q.    SeeD&H. 
Allegh  eny  VaL    See  Penn  Co. 
Am  Dock  A  I.  SeeCenofNJ. 

Ann  Ari  or  litg  4g 1895 

Atch  T  &  S  Fegeng  48.  .1885 

Registered   1885 

Adjustment  g4g 1885 

Registered 1895 

Equip  trser  Ag  58 1802 

Chlc&  StIiOul8te8..18I5 
Atlanta  &  Char.  See  Sou  Ry- 
Atlan  &  Danv  See  South  Ry 
At'  anox  &  No  Ist  g  Ss.  1846 
Atlan  &  Yad.  See  South  Ry 
Austin  &NW.   See.  SoPac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3>ii8.1925 

Registered 1825 

Gold  48 1848 

Registered 1848 

Southw  Dlv  Istg  3^^8.1825 

Registered        1825 

PJun&MD  vlstg3Hsl8i6 

Registered  

MononKlv  Istgug 58.1819 
Cen  Ohio  R  Ist  eg  41^8  1930 

WVa&Plstg5s 1880 

Beech  Creek.  SeeNYC&H. 
Bel  &  Car.  See  Illinois  Cent.. 
Booney  Bridge.  See  M  K  &  T, 
Bway*7thAT.  Se«MetSRy 
Bklyn  &  Montauk.  See  L  Isl. 
Bmns&West  -.f^- S-vF*W 
Buff  N  Y  &  Erie.    See  Brie. 

BuffRAPgengSs 1837 

Debenture  68 1 847 

Cl&Mah  Ist gugSs... 1943 
Roch  &  Pitts  Istg  6b.  .1821 

Consol  lst6 1922 

Bnff  &  Southwest.  See  En  e. 
Buff&SuBq  l8tgold58..181S 

Registered 1813 

BurCR&NlBtSs 1806 

Con  Ist  &  col  trg  68.. .  .1834 

Registered 1834 

CRIF&N  Wl8tg58.1821 
H&8tLlstgug7B....ie27 

Canada  South  1  st  Ss. . .  1 908 
2d5g 1913 

Registered 1913 

Garb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.  SeeNYC&H, 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  D  P  l8tg48.1948 
Central  Ohio.    See  Bait  &  O. 
CenRR  4  B  of  6a— Col  g  5b'37 
Cent  of  Ga  Ry— iBt  g  Sb.  1845 

Registered 1945 

Consol  gold  58 1945 

Registered 1945 

1st  pref  income  g  68  ..1945 
2d  pref  Income  (.  58..  .1845 
8d  pref  Income g  58...  1945 

MANDlTlstgSs 1946 

Mid  Ga  &  Atl  DlT  58. . .  1 947 

Mobile  Dlv  Istg  5s....  1946 

Centof  N  J-lst  cony  78.1802 

General  gold  6b 1887 

Registered 1987 

Conyertlble  deb  6b 1908 

Am  Dock  &  Imp  Co  68.1921 
Le&Hud  Rgeii  gug  5s.'20 
Leh  &  W  B  C  con  as  78.1 900 

58 1912 

Cent  Pacific    See  So  Pac  Co 
CbarleB  &  Say  Ist  g  78.. .  1936 
ChesAOhIo— 

068  ser  A. 1908 

Gold  68 1911 

iBt  con  g  6s 1939 

Registered 1938 

Qengold4^s 1992 

Registered 1992 

Craig  Valley  1st g  6s..  1940 
R&  A  DlT  Ist  con  g  48 1988 

2dcong4s 1989 

Warm  Spr  Val  Ist  g  68  1941 

EUz  Lex  &  B  S  gu  g  5g.  1 902 

Chic  4  Alton  sink  fd  6s..  1903 

Lou&MoRly  1st  78..  1900 

2d7s 1900 

MlBsRly  Blstsfg  68..1912 
Cklc  Bur  A  Q— 

Con  7s 1903 

Sinking  fund  6s 1901 

Chic  A  Iowa  Dly  5s. ...  1 905 

DenyDly48 1922 

Illinois  Dly  g  3^b  ...1848 

Registered 1 848 

Iowa  Dly  sink  fd  5s. ..1818 

4s 1819 

Nebraska  Bxten  4s. . . .  1927 

Registered 1927 

Bonthwestem  Dly  4b..  1921 

Conyertlble  68 1903 

Debenture  5s 1913 

Han  A  St  Jos  con  8s... 1911 
OhloABin.  l8tsfour6B.1907 

Small 1807 

IstcongBs 1984 

Gen  con  let  68 1987 

Registered 1987 

Chle  A  lod  C  Ry  1st  58  1936 
Chicago  A  Brie.    See  Erie. 
ChlnAL   uls—Refg  68.1847 

Refunding  g  5g 1847 

Loulsy  N  A  A  Ch  1  St  «8.  '10 


S5 


M-N 


Q-Jt 
A-O 
A-O 

NOTt 

Novt 
J  -J 

M-S 


J-D 


J  -J 
J  -  J 
A-Ot 
A-Ot 
J  -J 
I  -J 
M-N 

ri 

M-S 
A-O 


M-S 

J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 
M-8 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.t 
J  -J 
J  -J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
Q-Mll 
M-N 

J  -J 

A-Ot 
A-01 
M-N 
M-N 

M-8 
M-8 
J-J 
J-J 
J-J 
M-S 
M-8 
M-N 
F-A 
M-N 
A-O 

J-J 

A-O 

F-A 

F-A 

J-J 

J-J 

A-O 

A-O 

M-N 

M-N 

M-S 

M-S 

M-N 

M 

J-D 

J-D 

A-O 

M-N 

M-N 

J  -J 


Price 
Friday, 
Mar.  16. 


Bid.     Ask 


9iii  Sale  I 
lOlpi  Sale 


S2fi  eale 


104     1C6H 

96H  Sale 
ioiji  Sale 


•  88H    89 
*'87"  "88' 


•••«!•     •••«< 


109« 


* 13<J4 

124)4... 
124>6... 


* 109 

•117X 


107)< 

106%..., 


*118     

"90>i(Biue 


•  3SH 

•  9H 


110      

123^  Sale 

' laiH 

'  115 

114     .... 


100 
'103 


Sale 


116     120 

122 

119X 


97     Bale 


103     ..., 
103H  10554 

• 99 

•103     .... 
1009^  .... 


111% 
*102?i 


'1009< 

lOiH  Sale 


lie     , 

106 

UIM, 


102 

125      .... 
UlKllli^ 
■119      .... 
114      116H 


136 
114 


Sale 


105 


115 

100     108 
113      .   . 


Week'M 
Range  or 
Last  Sale. 


Is 


Low.    Righ. 
102H  Feb  '00 


9SH       94H 

101  101>+ 

99     Feb '00 
82V6        83 
79HDec'99 


lOSJ^Mar'OO 
95  9eH 

9b"      "89H 
87  ji     "81  k 


111     J'ne'98 


109^Mar'00 


103     Apr '87 
128     J'ne'89 

124«Feb'00 

100     Noy'99 


108  Mar' 00 
117«  117K 
110^  Feb '99 
105     Jan.'99 


106%     107)4 
10656     107 
106     Jan '97 


88H  Jan.'00 


91 
120 


Jan.'00 
Jan.'00 


58% 
»79i 
31)6 
lOH 

C94 

95 
102 

86 
110 
122H 
120X 
112)6 
114 


9QH 
0ct.'8« 
36 
10)4 

Dec '8m 
J'ne'if8 
J'ly'98 
Feb '00 
183^ 
120H 
Mar'98 
Feb  'OC 


100        ICO 
103     Feb '00 


116 
119)i 

1139t 
117 
97 

103 
99 
101)4 
1005^ 
109 
1089< 
106% 


Feb '00 
Mar'OO 

118 
J'ne'88 

Ang'9« 
May'98 

103)^ 
Jan.'OO 
Apr '98 

100% 
J'n9'89 
Oct.'8a 
Feb '99 


113  112)6 
181  .Tan.'C0 
105  Ang'90 
10094  Feb '00 
104)6     104V6 


11896  Sep.'99 
10«)4  Mar'OO 
111%  Mar'OO 
111)6  J'ne'99 
102  Jan.  00 
123 
111)4 
Mar'OO 
114 


123 
111 
119 
114 


137     Feb '00 
113%     114 
108)6  Noy'98 
107     Feb'Oo 

114  Feb '00 
103  Feb '00 
114         114 


Ho. 


79 
873 

8*96 


459 


112 
"73 
'"1 


10 


8^ 
21 


222 


90 

10 

2 


44 

6 


15 


18 
136 


17 

"i 


48 


12 


6 
10 


31 


Range 

since 

Jan.  1. 


Low.  High 
108?4  10254 


80       94)6 
98)6  101H 
98        88 
78)6    83H 


105)4  10BJ6 

•2)4    95% 
"97)6101)6 


87        00)6 

87)4  "'seH 


«  •  •  •  • 


100    111)4 


ia4J4  124M 


100)6  108 
115     117)6 


105W  107)4 
106)4  109)6 


87H    88M 


91 
120 


91 
120 


88)6    01 


82)6    36 
■xhi    lOX 
4)6      694 


110  110 
117)6135 
lie     122 

lis"  11 4* 


98     10094 
100)6103 


115)4116 
118     119)6 
115)6  1109« 


96)6    88)6 


101 
99 


103)6 
99 


100)4103 


110)6  11^^ 
101      101)fe 

106)6  i03" 
10094  19494 


108     106)6 
10894  11191 

102     102  ■■ 
120)6123)6 
108)6  111)4 
118      119 
118% 114 


186      188 
112      114 


107      107 

111)6  114 
10*  103 
US     111 


BONDS. 

N.  Y.  8TOCK  EXCHANGE 

Week  Ending  Mab.  16. 


Ohio  Milwauket-  A  St  Paul— 

M  A  St  P— Ist  78  $  g  R  D.'02 

lBt7s  £  gold  RD.... 1802 

iBtCA  M7b 1803 

Chic  Mil  A  St  P  con  7B.1905 

Terminal  gold  5s 1914 

Gen  gold  48  series  A. . .  1 888 

Registered 1 889 

Gen  gold  3)^8  series  B.1989 

Registered 1989 

ChlcALSu  Dly  g  58.. 1821 
Chic  A  Mo  Rly  Dly  58. 1926 

Chic  A  Pac  Dly  6s 1810 

Chic  A  P  W  l8t  g  58. .  .1821 

DakAGtSogSs 1816 

Far  A  Sou  assu  g  6s. . . .  1824 
IstHastADDly  7b.. .1810 

58 1810 

Ist  I A  D  Exten  78 1908 

Ist  La  Crosse  A  D  5s.. 1919 
Mineral  Point  Dly  5s..l910 
Ist  80  Minn  Dly  6s. ...  1910 
Ist  Southwest  Dly  6B..1 908 
Wis  A  Minn  DlT  g  5b.. 1821 
MUANolBtM  L6S...1910 

Ist  consol  68 1813 

ChloAN'wesir-Con  78  .1915 

Gold  7b 1902 

Registered 1902 

Extension  48.... 1886-1926 
Registered ...  .1886-1936 

Gen  Gold  3)6b 1987 

RegrlBtered 1087 

Sinking  f  und  68 . 1 H79- 1 U  if  8 

Registered  ....1879-1929 

Sinking  fund  58..1879-1 929 

Registered  . . .  .1878-1929 

35-year  debenture  5b  ..  1 90  9 

Registered 1909 

80- year  debenture  5s..  1921 

Registered 1921 

Sinking  fund  deb  68.  ..1933 

Registered 1933 

Des  Mo  A  Minn  1  St  78 . 1 907 
BBCanALSupl8t0s..l901 
lowaMldland  Ist 8s.. .1900 

MllAMadlBtes 1905 

North  Illinois  1  st  6b.  ..  1 9 1 0 

OttCFAStPl8t58..1908 

WlnonaAStPet2d78l907 

MllL8AWl8tg68...1921 

ExtAImpsf  g  58...192e 

Mich  Dly  1st  gold  68 1924 

Ashland  Dly  Istg  68  1925 

Conyertlble  deb  Ss. .  1907 

IncomeB ,  ,,..1911 

Chic  Hock  Isl  A  Pac— 6s  1917 

Registered 1917 

General  gold  4b 1 988 

Registered 1 988 

Des  M  A  Ft  D  iBt  4b.  . .  1905 

lBt3)68 1905 

Extension  4b 1905 

EeokADesM  Ist 68..  1923 

SmaU 1923 

Chio  A  St  L  See  Atch  T  A  8  Fe 

ChicStLANO.   See ni Cent. 

Chic  St  L  A  Pitts.    See  Pa  Co. 

Chic  St  P  M  A  O  con  6s. .  1 930 

ChStPA  MIn  1st  68.. 1918 

Nor  Wisconsin  Ist  63.. 1930 

StPA8Cltyl8tgeB..1019 

Chic  Ter  Transfer g  4b. .1947 

ChAWestIlstsfg6B..1919 

General  gold  Os 1 932 

Chic  A  West  Mloh  Ry  68.1921 

Coupons  off. 1921 

Choc  Okia  A  G  gen  g  58.1919 

ClnHADconsf  78 1906 

2d  gold  4)68 1937 

ClnDAIl8tgng6B...1941 
CIStLAC.  SeeCCCAStL. 
CIn  S  A  C.  See  C  C  C  A  St  L. 
Clearfield  A  Mah.  SeeBRAP. 
ClAkACeqA3dg6B...1930 
C  C  C  A  St  L— 

Geng4B    1998 

Cairo  Dly  Ist  gold  48. 1930 
Oli>W*MDlylstg4s.l091 
St  L  Dly  1st  col  trg  4b  1990 

Registered 1990 

Spr  A  Col  Dly  Ist  g  4b.  1940 
W  W  Val  Dly  iBt  g  48. 1940 
C  I  St  L  A  C  oons  6s. .  1920 

Istg  4s 1936 

Registered 1986 

Cin  8  A  01  con  1st g  5s.l028 
C  C  <J  A 1  consol 7s  ...1914 

Consols  f  7s 1914 

Gen  oonsol  gold  6s .  .1934 

Beglktered 1934 

CASlstMCOCAI7s.l90l 
OIndft  Wlstpf  5s...  1038 
Peo  A  Bast  1st  oon  4s.  1940 

Inoome4s. 1990 

CI  lior  A  Wh  oon  1st  5s.  1933 
Cley  *  Marietta.  Bt»  Pa  RR. 
Ciey  A  Mahon  Val  g  6s. .  1838 

Registered 1938 

Cley  A  Pitts.    Sm  Penn  Co. 
Col  Midl'd— Istg 2-S-4S.  1947 

istg  4 1947 

Col  A  80a  1st  g  48 1920 

9ol  A  9th  Ay.  8m  Met  St  Ry, 
Jolum  A  Greeny.  See  80  Hy, 
Col  A  H  Val.  See  Hock  Val 
>nl  Conn  A  Term.  See  NAW 
Conn  A  Pas  Rlys  1st  g  4s. '43 

Dtk  A  Gt  80.  See  0  M  A  StP. 
tllasAWaoo.  SeeMKAT. 


8  4* 


I 


J  -J 
J-J 
J  -J 
J-J 
J-J 

J-J5 
Q-J8 
J-JS 
J-J§ 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
-F 
-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 

ai-N 

l>I-N 
F-A 
J-J 
A-O 

M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
.M-N 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
IV1-N 
J-J 
A-O 
J-J 
M-N 
-D 


Bid.     Ask. 

I6894  169 
16894  16» 
16>-94  169 
169  Bale 
♦Ul 
111      


f 


J-Jd 
A-O 
J-J 
M-N 


F-A 

J-D 
J-J 

J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F6 

J-D 

J-D 
J  -J 
J  -J 
A-O 

Apr 
A-O 

J  -J 
Qa-J 

J-J 
J-J 
F-A 


A-O 


Price 
Friday, 

Mar.  16. 


Week 
Range  or 
Last  Sale. 


Low.   High. 
167     Jan.*00 


•11F94    

120% 

120)6 

120%  ,.,.. 

•114% 


•126%  129 
•U0% 

16894  169 
•117)6    .... 
•111)6    .... 
♦119)6  120 
n!7% 

12094  Sale 


•120 

142 

110)6 

lllH 

143" 
iio" 

117 
116 
10994 

iieJ6 

•I'oeji ...;. 

•117 

♦m" 

■  ••••• 

1 1 7%  Jan.'00 

117  Dec'99 
119«  Mar'OO 
120%  1209« 
114%  Feb' 00 
137)6  J'ly '99 
127%Jan.'00 
110)6  Jan.'00 
107)4  Feb '00 
11':%  Feb '00 
111)6  Feb '00 
120  120 
120)6  Sep.'99 
119)6      12094 

118  Jan.'00 
122  Feb '00 
144  144 
110%  110% 
110)4  Feb '00 
110     Feb '00 

107  Mar'OO 
110)4      llOM 

108  Noy'88 

120  Sep.'89 
117  Mar'OO 
110  Feb '00 
10594  Mar'OO 
109X  Feb '00 
105  Dec'99 
116%  Feb '00 
11794  Feb'98 

121  Mar'OO 
llOM  Deo'98 


115 


138%  130)4 
liSyi  .... 
130     .... 


183      

'129 

10896  Sale 
' 114 

■ss"::::: 


114 

lis 


1S594  3ale 

136 

140 

»133      

9494    OS 
106)6 


89 


♦104 


'112« 


96  Sale 
' 07 

86      

102)6  104 


■13194 


•  80)6    80 
28        39 
109     


■120 


69)6 

74     Sale 
'  83)6 


la 


No. 


167)4  Jan.'OO 

168        ie» 
114)6  Feb '00 
111%      1U)6 
105)6  Feb'98 


103)4 

103 

117)6 

114 

110 

120 

138)6 

124 

140 

140)6 

105)6 

112 

183 

180)6 

106)6 

105% 

96 

83 

98)6 
Hi 


Feb  "00 
Noy'99 
Feb '99 
Aug'99 
Noy'99 
Jan.'00 
Mar'OO 
Mar'OO 
Dec'99 
Deo '99 
Feb '87 
Noy'99 
Jau.'00 
Jan.'OO 
106% 
Feb '00 
Sep.'Od 
Deo '90 
May'99 
Feb '00 


136%     186 
135         185 
140     Mar'OO 
183        133)4 

04  04^ 

106  Oct.'90 
120  r«b.'00 
100      Oct.'99 

90)6  J'ue'OO 
103  Jan.'00 
120  Aug'99 
103)6  Oct.'e7 
113)6  Jan.'00 


96)6        96)4 
07     J'ne'9« 

95)4  Feb '00 

102)4  Feb '00 

99     May'99 


83     Noy'OO 
104)6  Ang'Oe 


118)6  J'ne'Oe 
138)6  J'ly  '00 


1309(Jan.'00 
108)6  Feb "09 


88)6        90 
88H        '^8)6 
108     Feb  '00 

130     Mar'OO 


80)6      '094 

74  74 

82)6        82)4 


22 
18 


87 


18 
4 

I  •  *  ■ 

6 
41 


33 

2o 


76 

2 

£6 


Range 

since 
Jan,  1. 


Low,  High 
167     167 


169)4167)4 
169)4  1*8 
112%  114)6 
108      111)6 


117%  117% 


118)611094 
118  131)6 
110)6  114% 

127%  1*87% 
li0)6  110)2 
166      167)4 

117%  11796 
111%  111)6 
117% 130 


117 

118 

122 

140% 

100 

108% 

108)» 

107 

lOBM 


12C94 
no 

123 

144 

110% 

110)4 

110 

107 

110% 


116     117 
100     110 

107"  ibo)i 

116%  117*' 
il»% 181% 


103)4  103)4 


••••    •••«•• 


120      180 
138     180)6 
12.4%  126 


130     133 
137     181 
103%  106% 
105% 105% 


118     114 


131      1S6 
133     185 

137"  i32% 
03%    OS 

•••••■     •••••! 

118  120 


103  108 
113%  118% 


04   969i 


03   96% 
101% 108 


teees     •••••■ 


••••    •••••• 


ISO     ISO94 


84%  00 
26   89% 
lOe  108 

128  ISO 


68  70% 
71%  74% 
82       84 


'No  price  Friday;  latest  bid  and  asked  this  week.  tBonds  due  July.  tDueNoy.  JDueJune.  UDueJau.  §Dug  May.  ttOption  sales.  6Due  Aug  cDuo  Ap  11.  dDueOct. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  consecutive  pages).— 6^^*^  SECURIIIES    die. 


8f 


ICull  v>a.>  •• 


Uhlted  Hys  (St  L)— Com. 

Preferred 

4s 

Un'd  TrABleo(PTOy)-St'k 
West  Chicago  ol., 

Oon  1936 MAN 

Worcester  (Mass)Tr-Com 

Preferred 

NEW  YORK. 
Cent  Union  Gas— 1st  6s 
Con  Gas  (NY)— Stock— N 
Deb  Sii  1908 MAN 


Bid. 

Ask. 

35 

81 

77 

80 

80 

92 

100 

Ml 

109 

110 

103 

1    4 

80% 

91% 

105 

107 

{104 

106 

YStk 

Hz  oh 

98 

100 

Oae  Securltlee. 

Hqult  Gas 

IBt  6s  1809 FAA 

Con.  5s  1932 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

Ist  oonsol  5s , 

NY  Klec  Lt  Ht  A  Pow-N 

Gold  58-Se«  N.  Y.  Stk. 
N  Y  A  Bast  Rlyer  Gas— 

iBt  68  1944 JAJ 

Consol  5s  1946 JAJ 

NorOn  Ist 6s  1 927. .MAN 


Bid. 

Ask. 

116 

110 

noi 

102% 

{115 

118 

389 

33^ 

27 

27)6 

49 

60 

?   07 

97% 

Y.Stk. 

Exch 

Exoh. 

List. 

{106 

108 

103 

104 

04 

86 

Gas   Securities. 


Standard  Gas— Common. 

Do  preferred 

1st  5s  1030 MAN 

BROOKLYN. 

Brooklyn  Un  Gas— N  Y  8t 

Ist  oon  6s— N  Y   Stock 

Williamsburg  Gas— Ist  6« 

OTHER   CITIES. 
Baltimore  Conaolldct — Bt 

Bay  State  Gas— 

Boston  UnltedGai  Bonds- 
Buffalo  City  Gas— Stock. 
1st  5s  Bonds  


Bid.    Ask. 


110 
188 
115 

ook  B 
Kxoh. 
{100 

eBalt. 

»  ^^ 
Bosto 

6 

>  65% 


117 
146 
117 

xoh. 


Lls< 

1% 
nLls 

7 
60 


Uas  Seeurltlrs. 


Chicago  Gas— See  N  V  Sio 
inolnuatl  Oa*  A  Coke 
'ol  Gas  L  A  Heat— Com. . 

Preferred  .« 

Ist  5t  1933 JAJ 

msoUd  Gas(NJ)— Stok 

1st  5s  1930 JAJ 

onsol  Gas  (Pitts) 

Pref. 

Bonds  5s 

onsum  Gas  (J  City)- Stk 

1st  6s MAN 

{And  lnt«rest    tPrioe 


Bid.    Ask 


ck   Hx 
\9H 
50 
81% 
{108 
31% 
85 
39 
48 
110 
106 
104 
per  sh 


oh. 
103% 


85 
106 

33% 

87 

81 

44 
111 


loe 

are. 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mak.  16. 


M-N 
J-  J 

J  -J 
J-D 


M-N 


Pel  Laok  *  WeiUrn  7i..ie07  M  -  8 
Morris  A  Hwex  lit  7i. 1914  M-N 

7i 1871-1901  A-O 

litoongaar  7i 1915  J-D 

RegUtered 1916  J-D 

«  T  Ii»ok  *  W  Irt  6i.  .1931  J  -  J 

OoMtruotlon  6i 1923  F- A 

Term  &  impt  4i 1933  M-N 

Byr  Blng  4  N  Y  lit  7i.l909  A-  O 

fr»rrOTr9d7i 1900  A-O 

D«l  &  H-UtPa  D1T7I.1917  M-  g 

&«fflit«red 1B17  M-H 

Alb4  8iilrtoongn7il906  A-O 

E«llit«red .1906  A-O 

£lnareold6i 1*06  A-O 

Bflfflitared ....1906  A-O 

B«MS8Ml.t7l }»»}  M-N 

B«glitered 1931  M-N 

Del  aiT  KB  Bge.   Be*  Pa  RR. 
Dan  &  R Gr  lit  gold 7i..  1900 

IttOOBg  4i,, 1936 

litC0ng4)ii» 1936 

ImproTemsnt gold  6i.l938 
-    I M  &  Ft  D.  Se«  0  R  &  I  P. 
iM&Mlnn.  Se«Gta*NW. 
iMUnRy  lit  g5i...  1917 
BatM&Tol.   S«»Ii8&M8o. 
Dat  *  Maok  IttUeng  4g.l995 

aold  4i 1995 

Dal  *  Iron  Range  Iat5i.l937 

Baglttered 1937 

Sd6i 1916 

B«l  Bed  W  &  8  Itt  g  5i.  1938 
•BlSo8hore&  Atg  5i.l937 

ESitOf  Minn.  fi«e8tPM4M. 
aitTVa&Qa.  SM.SoBy. 
Bgln  Jol&  B  l8tg58...1»41 
■111  Lex  &  B  8.    8mC&0. 
BmCort&No.  S«eLeh&NY. 

■rlelitaxtg4i 1947 

»dertgold5i. 1919 

•deztgold  iH* 1923 

4th  ext  gold  51 1920 

Sthaxtgold  4i 1928 

lit  ooniol  gold  7i 1920 

Itt ooniol gold  fd7i..l920 
■rle  Itt  eon  g  4i  pr  bdt.1096 

Baglttered ...1996 

litaonganlleng  4t....l996 

Keglttared 1996 

IhiffN  Y  J(Hrlelit7i.l9l6 
BnffA  8  W  gold  6t..,.1908 

Small   190S 

Oblo  *  Brie  lit  g  5i. . .  1082 
JeffRR  lit  gn  gold  6t.l909 
Iiong  Dook  oon  gold6t.l935 
Goal*  RR  lit  0  gu  6i.l932 
Doek  &  Imp  lit  corOi.ieiS 
N  Y  &  Green  Lgng  51.1946 
Bmall 1946 

HidBBofNJiitgei..ieie 

N  Y  8  Jt  W— lit  ref  St.  1937 
SdgOld4^i 1937 

■  ?0i.. 


Price 
Friday, 
Mar.  16. 


Bid.     Ask. 
•l»l« 


107«  , 
1899i  , 


'186 

I 

»105' 

182H 
♦103 
•146 
•142 


188H 


U5 
•114 
*149 


IIBH 


108« 
♦  98J4 
•105^ 


99 


-D 
-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


lOSVi  110 


80 
'108}< 


Week's 
Range  or 
Last  Sale. 


Low.  High. 
liseH  J'ne'ua 
141  Feb '00 
107«  107H 
189  Jan.'00 
Ooi.'»b 
Jan.'OO 
8ep.'9« 
Mar' 00 
Feb  '00 
Aag'98 
Feb.*00 
May'»7 
laOK  Apr'99 
182  J'ne'99 
Jan.'OO 
Deo '99 
8ep.'99 
May'98 


140 
136 

123 
106 
122 
108 
148 
143 


116 

lis 

164 
141 


108«  Jan.'OO 

98%        99 
108     NOT'99 
104^     104^ 


109     Feb '00 


12 


112« 


UOM 


GaneralglSi 1940 

Tarminal  lit  g  6i. ...  1943 
Begli96,000  each. 1943 
Wllk&Bailstgn  gSil942 
Brie  &  Plt.iB.  Stt  Pa  Co. 
Btean&LSap.  SmOANW. 
■vekaBprlngi  lit  gSi.  1983 
■t* TH  lit »}n6t..... 1081 
lltgaBaral  gold  6a.  ...1048 

MtvernonlitSi 1083 

Bmil  CoBr'oli  Ittg68..ie30 
■rAIndltt  aon  gn  g  St. .  1080 
rargoASo.  SMChM&StP.. 
-CiUnt  *  Pere  H  g  08. .  ..1930 
T  lit  ooaiol  gold  6i. . . .  1039 
Ft  Huron  Dlv  lit  g  5i.l93e 
Fla  Can  *  Pen  lit  g  6i.  .1018 
lit  land  gr  ext  gold  6i.l930 

Oontolgold5i 1943 

rt  S  *  V  B  Bge.  Sm  StL&SF. 
Fart  gt  D  D  (S)  lit  g  4><il941 
Ft  W  *  D  0— lit  g  4-6i.  1921 
Ft  W  *  Rio  Gr  lit  g  3-4g.l928 

Gal  Har  &  3  A.    3m  8  P  Co. 
al  HftH  ot  '83  lit  6i.l913 
fta*  AlaRy  lit  pf  g  58.1945 

lit  ooniol  g  5i 1945 

aa  Car  &  No  lit  gn  g  fit.  1039 
Oaorgla  Paclfla    See  9a  Ry. 
ftUa  VGA  Nor.  See  Bo  Pao  Co 
•rand  Rap  &  Ind.  Bee  Pa  Co. 
Sray'iPt  Term  SeeStLSW 

Han  ft  St  J.    S*,  0  B  «  Q 
emtatonlo.  See  NYNH&H. 
Heok  Yal  Iftt  oon  g  4Hi.l099 

Raglitered 1099 

Col  &HV  liteitg 48.1948 
■amtt  B  A  W  T  lit  g  6i.l033 
HoM  &  Tex  Can.  8te  So  P  Co. 

IUlnoli  Central- 
lit  eoid  4i 1051 

Registered 1951 

lit  gold  3>ii 1961 

Raglitered 1051 

lit  gold  3iitarUng....ie51 

Bagliterad..... 1951 

OoUTruttgold  4 1062 

Bagiirtarad .1062 

L  NO  *  Tex  gold  4i  h053 

Beglitarad 1063 

Cairo  Bridge  gold  4t.  .1950 

Raglitered 1950 

LonlSTUle  Dlv  g  S^i  ■19SB 

Registered 1953 

Middle  Dlv  reg  6i 1921 

8t  Louis  Dlv  g  3i 1051 

Registered 195' 


M-N 

M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J  -J 
J  -J 
J  -J 
J -J 
J-D 
J  -J 
J-J 
M-N 
A-Ol 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


•116 
•119 
•114 
•181 
108 
187 


180 


90 


89« 
'Vijisa'lo 


70 
lOOH 


79 
1099< 


92M  Feb.'OO 
112Ji  Mar'OO 


111     Feb '00 


117«Feb'00 

llOVi  Jan.'00 

llSHFeb'OO 

116M  Nov'99 

106K  Apr'09 

187Ji      137X 

143      Dee '88 

89H        89% 

03H  May'08 

71  


Range 

since 

Jan.  1. 


Low.  High 


186     148 
107H 107M 
180     180 


186     180 


106 
122 


106 
183 


148     148 


116     IIB 


■7156 


■106 
■108 


n6« 

•107 
•136 


♦118 
•^0^ 

♦iis" 

108 
04 
*   04 
109H 


110 

isto' 

110 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 

M-N 

A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 
J-J 

A-O 
A-O 
J-JH 
J-J 


104^106 


.  .....    65 

'125^ 

107M 109 


140     Feb '00 


117 

106 


117 
Dec  '09 


1 80H  Feb  '00 


100     Oot.'98 


120 
110 

98 


120 
Mar'OO 
Feb  '00 
96H  Mar'OO 
111     Mar'OO 


108H 103H 
96H    99« 


109     100 


141 


too 

101 

183 
104 
107 


107k 


•■•a««  ••«••• 
•■••••  iaaaai 

♦  07     108 


J 
J 

A-O 
M-N 


58i4 


72 
59% 


104)<     104^ 


65      Nav'07 

lS5><Feb'00 
107^     107?i 


15 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endino  Mab.  16. 


76W    70 
107      109M 


110      114 


107«111« 


117     118 

IIO^IIBH 

UfcHUSH 


137!^  148 

eoji 


88 


67 


03m4 


1 08H  Fab  '00 

183^  Mar'OO 
105         1C5 
l07^Feb'00 
101     Mar'OO 


103  106 
104«.... 
' lOOH 

••taaa    aoooi* 


100     Sale 


106 
71 
60 

104 

106 
80 


Mar'08 
71 

Mar'OO 


J  -J 
J  -J 

J  -J 
J  -J 
M-8 
M-8 
A-O 
A-O 
M-N 
M-N 
J-O 
J-D 
J-J 
J-J 
F-A 
J-J 
J  -  J 


■106 
103 


106 


114 

113H 
105 


Feb 
Deo 

Feb 


09M  Jan.'00 


09M     100 


114     :i7 


18 


107V6 
102 


114 

113« 


108 
104 


114 
113W 


»*• aaa 


104M  Sale 

'ioaJi  '.'.'.'.'. 


ioi« 


90 


104H  Mar'OO 
103HApr.'98 


19 

a 


2 
IS 


104H      10414 
104M  Jan-'>9 
104         104 
98     Jan.'00 


lOlK  Mar'OO 


138 
00 


May'OO 


15 


ni.  Cen  8t.  Ii   Dlv.  (Con) 

Gold  S^i 1051  J-J 

Raglitered 1951  J-J 

Spring  Dlv  lit  g  3Mi- 1951  J-J 

Raglitered 1951  J-J 

Wattam  Line  lit  g  4i.l951  F-  A 

Raglitered 1951  F-A 

BaUaT*0arlit6 1023  J-D 

CarbA8  1itg4i 1032  M-8 

OkloStL&N  Og6l..l961  J-D 

Baglitarad 1951  J-D 

Gold  3>^i 1951  J  -D 

Raglitered 1951  J  -D 

Mem  Dlv  lit  k4i....  1951  J-D 

Reglitered 1951  J-D 

8tL8oulttgng4i...l931  M-8 
Ind  Dao  A  W  lit  g  6i. .  ..1935  .1  -  J 

let  gaarg  5i 1935  J-J 

Ind  inAIalBtrefg6i..l948  A-O 
Int  &  Great  Nor— 

lit  gold  Oi 1010  M-N 

Sdgold6i. 1009  M-8 

8dgold4i. 1921  M-S 

Iowa  Central  litgold6i.l938  J-D 
Iowa  Midland.  Sm  Cta  *  N  W. 
Jaffarton  RR.    See  Brla. 

KalA&GR.   SmLS&MS. 
an  &  Mleh.  See  Tol  &  O  C. 
KC  J(MB&B  lit  gug6i.  1020  A 

K  CP&G  trot>  lit  g  6i A 

Kan  C  k,  Pao.    Sm  M  K  A  T 
Kanaaa  Mid.    S««  Bt  L  *  S  if 
Kentnoky  Cent    8m  L  &  N. 
Reok  &  Dei  M.  SmC  B I  &  P. 
KnoxvUle  &  Ohio.  See  80  Ry. 

LakelBrleftW  IttgSt.lOS?  J-J 
8dgold6i 1941  J-J 

North  Ohio  lit gn6i..  1945  A-O 
L  S  &  M  8.    See  N  Y  Cent. 
LehVal(Pa)  ooUg  6i..  1097  M-N 

Begtstered  5s 1997  M-N 

LahYNY  litgug4Mi..ie4e  J-J 

Reglitered 1040  J-J 

LehVTarRy  Iitgng6il041  A-O 

Reglitered 1041  A-O 

L  y  Coal  Co  lit  gag6i..  1033  J-J 

RagUterad 1033  J  -J 

Leh  &  N  Y  lit  gn  g  4i.  ..1045  M-  8 

Elegiitarad 1045  M-8 

BilC&Nlitglitpf6i.l014  A-O 

GoldguarSi 1014  A   O 

Leh&HudR.  SMCanorNJ.. 
Lah  &  Wllkatb.  S<«  Cent  NJ. 
Leroy  &  Caney  Tai.  SmMoP. 
Lex  Av  &  PF.  8m  Met  St  Ry. 
Long  Dock.  Sm  Brie. 
Long  liland— 

Ittoong  &■ 1081 

Istcoug  4i ...1031 

Ganaral  gold  4i.,.....1088 
Ferry  lit  gold  4m. ...1082 

Gold  4i 1083 

Unified  g  4b 1040 

Debenture  gold  Si..  ...1084 
Bklyn  &  Mou  lit  g  6i.ieil 

litSi 1011 

N  Y&BBlitg6i.,,.1037 

NYBiifcMB  oon g5t..  1035 

Nor  Shb  Ittoon  g  guSi..'82 

La  ft  Mo  BIT.    BMOhl&Alt. 

LBft8tLOonong6iTraaru 

Oanaral  gold  4i 1048  M-  8 

Lonlsy  llle  &  Nashville- 
General  gold  6i 1030 

Sold  6i 1087 

anlfladg4i 1040 

18au         Reglitered 1040 

105  OoU  trust  g5i 1031 

168  flol  tr  6-30  g4i  ....1003-18 

Ceoa)  Br  7i 1007 

B  H  *  Naih  litg  61.. .1010 
LOlnALexg  4m....ie81 

Naita*Deolit7t 1000 

NOftMlitg  er    ....ItSO 

74M  SdgoldOi ,...1980 

60  PeniaooU  div  gold  ea.lOSO 
Bliikfd(B&A)g  «a....l010 
<^«ni  &  Atl  lit  gag6i.l081 

BtL  dlv  litg  Oi 1031 

89  3dg8i 1080 

00^       8&N  Aoongug5i....lOSe 

Santuoky  Cent  g  4i ...  1087 

iiAN&M&Mlitg  4>^i.l945 

!!7F1a&81stgug5i   ..1937 

L  ft  Jeff  Bga  Co  gu  g  4i .  1045 

L  -^  A  ft  C.    See  O  I  ft  L. 

MahonCoal.  SMLSftMS 
anhattan  Ry  oon4i.l000 

R«gliiered 1900 

HatropolBl  litg  Oi...  1908 
Man  8  WOolonl«g6i.  1034 
leK'ptftBY.  SeePMeKftY 
ietropoUtan  Bl.  Sm  Man  By. 
114  118  MetWSKl.  See  "UnUated." 
113^  llSii  Max  €entoongold4i... 1911 
104^6  104^  litoon Income  gOi...  1939 
tdoonlncomeg3i..,.103b 

BgulpfteoUgSi vM'i 

taxInternatlitcoTiK  4i.'77 

103W  104^     'lax  Nat  lit  gold  6i 1027 

•dlnc6i  ACp  itmpd.1017 

3d  Inoome  gold  6i  B..1017 

'•TNortb  lit  gold  6t.. 1010 

Reglitered 1010 

4lch  Cent.  Sm  N  Y  Cent. 
100  lOlM  ;«ld  of  N  J.  See  N  Y  8ui  4  W 
HI  I.  fi  ft  W.  See  Chic  &  N  W 
till  ft  Mad.  See  Chlo  &  N  W 
CO  00  V<  1 1411  ft  North.  SeeChM&StP 
^'1  «•  8t  P.     See  Ch  M  A  St  P 


JBid.     Ask. 

•101      102 
......  ...... 

......  .•«.. 

.*....  ...... 

AII78  ..•*.. 


Price 
Friday, 
Mar.  1(5. 


Low.   High. 
lOlj^Feb'OO 

lOl^t  Oot.'U9 
06     Deo '00 

I'u"  Mar'OO 


116 
■  90 
126 


06 


■at    iaatai 


104     106 


100 

121 

80H 


00 

114 


70^  Sale 


139     13e}4 

-•••at  ••••• 
ttataa  aaaa* 
••••aa  •••!' 

iieii  126" 
io7)<  110 

08   98 
02   97^ 
108^  HI 


104  105 


124}il25Vi 
103  108H 


100  104 


120 
108 
106 


• aaaot  •«••» 
•  ••••  ■•••« 


70« 
65 


108     104 


09M 


0874  100 


•128 
115 
111 


124 


Week's 
Range  or 
Last  Sale. 


131     Feb  U9 

126M  Mar'OO 
136  Deo'OO 
108     Feb '00 


106M  Aug'OO 


104 
106 


Bep.'99 

Mar'OO 


iiOH    iiOH 


181 

80M 
61 
114 


131 
89% 
Feb  '00 
114 


70 


^ZH 


Rang* 

since 

Jan.  1. 


Low.  High 
90M lOlM 


taaaa    ao»*ot 


111 


•aaaat 

111 


340 


108« 


116 


90     eiH 


90 
100 


181«  Mar'OO 
116         119 
HUM  Feb '00 

104     Aug'OU 


109^  109V4 
IO8J4  Nov'99 
115  Feb.'OO 
109^  O0t.'0t» 
103M  Nov'OO 


98     Feb  '99 


136)i  126^ 


100      108 


•••••    aaaaat 


lu6     106 


lOlHBep.'OO 


180«  Feb  '00 


lOOM  HOM 

120     131M 
80M    04 
60        03 

HI      114M 


83« 

05 
107H 
100 

06 

■95" 


67%  Sale 
6     Sale 


•117 
100« 
09 


99H 


103 
100 


108 
104 


101 

08 


104 
08 


100      

09M  Sale 

103     

H2« 

♦118      


119 
110 


98  fi8 

e7MFeb'00 
101      Nov'OO 
80     Feb  '00 


100  Jan.'09 
107  J«n.'99 
lOOM  Apr'Oe 


67 
6 


67% 
3 


120     Feb '00 

109H  Mar'OO 

99M  Mar'OO 


68       74M 


iie^isiM 

10BH115 
110M110« 


108     108M 


lis     116M 


I • ...  ..t*^ 
••••*« 


120    laoM 


113 

a 


111      114 


♦107 
97 


108V(SFeb'00 

90H       98H 
loa     Nar'e? 

113M  113^ 
1 03  Jan.'»9 
108  Oct.'00 
120  Feb.'OO 
117  Feb.'00 
lOOJi  Nov'OO 


26 


96 
97« 


98 
90 


86        86 


68 
6 


70 

8 


116      180 
107M  160M 
0694    09M 


106M  108M 
96M    99M 


HIM  118M 


107 


•103     104 


lis     Feb '00 
186JiJan.'00 

66     Deo '99 
107     Feb '00 

0-  07 

107M  Jan.'00 
100     Feb '00 

90M  Oot-'OO 


114M 115 


103M 

iisji 


103M 


115H 


26 


laSM 130 
117     117 


18Bk 135M 


107     107 
05M    07M 
107M  107M 
100     100 


80  Bale 
27%  8ale 
13     Sale 


86M  Sale 
106     


•105 


78M 
26H 

HM 


86J6        86M 


81 

28)4 
13 


OS 
):2S 
303 


103M 106 

iieji 


118 


70        81 
20M    28M 
10        13 


lOOM  Jan.'00 

"14"  Apr''09 
106M  Feb.'00 


58     86       88M 


106M lODM 


•  No  pilca  Friday;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August.    tDueApill.    II  Due  January.    H  Due  October.    §  Due  July,    a  Optional. 

OUTSIDE  SECURITIES   (Q-iven  at  foot  of  7  oousboutivb  pages).— 6^^ iS*,  TBL.  (&  TELEPff.,  <£c 


Datroit  u.^a— See  N  V  Bxo 
''Vsinx  k  Hudson  Gas ..... 
Fort  'Wayne  (Ind)— Stc'k 

lites  1925 JftJ 

Grand  Rapids— Stock 

iBt  5s  1915 F&A 

Hartford  (Ctl  Gas L... 25 
Hudson  Co  Gas 

58gl94»  

Indiana  Natft  lU  Gas- Stk 

lit  6i  1908  MAN 

Indianapolis  Gas- Stock. 

lit  68  1020 M&N 


Bid. 

A^sk. 

b.  h«(. 

SO 

40 

88 

48 

68M 

61 

103 

110 

It  03 

1U6 

t   47 

39 

41 

101 

103 

37 

40 

68 

fiO 

05 

100 

104 

108M 

<«i-i.»  8ccMrltlea. 

Kansas  City  Gas  100 

58  ;9a2 A&O 

Laclede  Gas— N  Y  StocK 
Lafayette  (Ind)  Gas— Si k 

lit  fit  1934 MAM 

Loganspt  A  Wab  Val— Stk 

Istes  1925 JAD 

Madison  (Wis)  Gas— Stck 

l8t6s  1936 AAO 

Newark  Gas  fls  1014 
Newark  Consol  Gas  ..lOn 

58  1948 JAD 

New  Bng  Gas  ft  C— SeeBo 


Bid. 

Ask. 

OS 

100 

Bxcfl 

40 

45 

flO 

66 

40 

45 

68^ 

61 

81 

83 

no5 

110 

139 

140 

BO 

«'i 

108 

■03^ 

stonL 

Ist. 

iia,»  WecurltlCB. 

Ohio  A  Indiaua— Stock. . . 

l8t6s  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bos 
St  Joseph  (Mo) 

58  1937 J&J 

8t  Paul  Gas— Stock ...... 

ContclSB  1044.... Mft^ 
iytHonttt  Gas — Stock. . 

lit5Bl946 Jft.1 

Wettern  Gas  (Mllw) 

6i— See  N  Y  St  Bx  list. 


Bid. 

Ask. 

87 

45 

68M 

ei 

Stoci. 

Bxoh 

ton   L 

lit. 

35 

38 

i  94 

96 

49 

53 

J   82 

86 

13 

14 

89MS 

01 

94 

98 

Teleg.  &  Teleph. 


A  o  art  can  Dist  Tele— NT 

Bell  Teleph.  of  Buffalo. . . 

Ceatrai  A  South  Amer.. .. 

^et  A  Pnt/1  Teleph— Stk 

5i  1909-29 JAJ 

ommerolal  Cable 

lainier  Union  Tel  (NY). 
K  plre  *  Bay  State  Tel . . 
B  '«  Teleg  A  Telep— See  8 

F  anklln 

{And  mtereit.  tPrloe 


Bid. 


Stock 

105 

108 

60 

'04 

168 

114 

76 

tokBx 

40 
par  ill 


Aik. 

Broil 
106 

110 

65 

106 

170 

116 

.  i  aaaO 

Liit 


are. 


618 


THE    CHRONICLE  -BOND  PKICES  (5  pages)  Page  3. 


[Vol.  LXX. 


BONDS. 

N.Y. STOCK  EXCHANGE 

Wbsk  Ending  Mar.  16. 


Mini:  &  8t  L—lst  g  7i .  .1927 
Iowa  ex  1st  gold  7g... 1009 
BoatliWeat«z  litg7t.'10 
PMlfloez  lit  gold  ei.  1931 

1st  ooni  gold  5i 19S4 

lit  and  retund.  4s.  ...1940 
Ills  &8tLeii.  See  BOB&N 
11  &  P  Ist  68  St  48  int  gu..'36 
MBSM&Alitg  48  Int  gn. '26 
MStPASSM  oon  g  4s  Int ga'38 
MUm  Un.  Set  St  P  M  &  M. 
MoKan&Tez— Istg4s.l990 

Sd  gold  4s 1090 

liteztengoldSs 1044 

BooneT  Bdb  Co  gn  g  7s . . '  0  6 
Dal&Wa  1st  go  gSs.  1040 
MK&TofTlstgu«5s.'48 
SherSh&Sou  i8tgug58.'43 
liL  O  *  Pao  1st  g  4a. . .  .1090 
Tebc  &  Neosho  1st 78.  IOCS 
MoKsBlstgag  5s... 1942 

Mo  Pao— id  78 lOUO 

Istoong  6a 1930 

Trtiktg  Ss 1917 

Registered 1917 

IstooUgoldSs 1920 

Beglstered 1920 

tioroy  &  O  V  A  li  1  St  g  58 '26 
PaoBof  Mo  l8tezg48.'38 
3d  extended  gold  Ss.  1038 
Bt  Louis  &  Iron  Mount- 
Gen  oon  ry&  Id  grtg  5s '31 
Genoonstamp  gtd  g  Ss  '31 
New  48.  S«€"Unlist.Bd8." 
Verd  V  I&  SV  lstKS8..'26 
MiisRlTBdge.  Se«Clilo&Alt 
MobAfilrm  prlorllengS8.'45 

Small 

Mortgage  gold  4s 104!3 

Small 1945 

Mob  A  Ohio  new  gold  6s.. '37 
1st  extension  gold  6s. 1027 

a«neTalgold4s 1088 

MontgOQ Dtr  1st  g  5s.  1947 
Bt  L  &  Cairo  gu  g  4s . .  103 i 
Mohawk  &  Mai.  Se«  N  Y  C  <:fc  U 
Monongahela  Rlv.  SeeB  iiO 
Mont  Cent.  £le«  St  P  M  &  M. 
Morgan'8La & T.  See  S  P  Co. 
Morris  AHssez.  S««UelL&W 

NashOhat&StL  1st  7s. '13 
2d  6 1901 

1st  oon  gold  58 1028 

IstBsT&Pb 1917 

l8te8MoMMWakA1.1917 
1st  gold  6s  Jasper  Bob.  1023 
MMh  Flor  &  Sh«f .  S««L&iS 
MawH&D.  S«eNYNH&H 
W  J  Juno  BR.  See  N  Y  Cent, 
M*w&ClnBdge.  £«sPennCo 
]IOANBprlorlleng68.1015 
9  Y  Bkln  A  Man  Bh.  See  L I 
NTOent&HB  Ist7s..l908 

Begtatered 1903 

08^8 1097 

Beglstered 1007 

Debenture  Ssof .  1884-1904 

Beglstered ....  1884-1004 

Beg  deb  58  of...  1880-1004 

Dcbentor*  gii.. 1890-1906 

Beglatered 1890-1905 

Itabteertsextg  4i....l905 

Kagrlstered 1005 

Lake  Shore  ool  g  3^8.1908 

Beglstered 1908 

Mich  Cent  ooU  g  3Ms..l008 

Beglstered 1998 

Beeeh  Ork  Istga  g  41.1036 

Beglstered 1086 

Sdgugold  6s 1936 

Beglstered 1 036 

OartAAdlstgn  g  48.1081 
Clearfield  Bltnm  Coal  Corp 
Istsf  Intgug  48  8erA.'40 
Small  bonds  series  B . .  '40 
OeuY  &  Oswe  ist  gn  g  Ss.'42 
Moh  &  Mai  istgu  g4a.ie01 
N  J  Juno  B  go  1st  4a.  1086 

Beglatered 1086 

liIT*Putlatoongng4a.'03 
Ner&Mont  l8tgug58.'16 
West  Shore  1st  48  go. 3361 

Beglstered 2361 

Lake  Shore  oon  Ist78ie00 

Itoglstered 1000 

Oon8013d7a 1003 

Beglatered 1903 

Gold  3Mi 1007 

Beglatered 1007 

Olnft  8  latgLS&M  87s'01 
Det  Hon  A  Tol  lat  781900 
KA&OB  Iatgo6a.l038 
Mahon  C'l  BR  lat  58.1034 
Mloh  Cent— lat  oon  781902 

lat  oon  5a 1902 

08 1909 

is 1931 

Beglstered 19S1 

is 1940 

Beglstored 1940 

Bat  C  &  St  iBtgu  g  3s. '89 
NY&Harlem  1st  78.1900 

Registered 1900 

NTANorth  Istg6s..l037 
BW  iOgcon  l8tezt5s.'32 
Oswe  &R  3d  gng5s..l915 
BWAOTBlstgugSs.l 
Uttea  &  Blk  Blv gn  g  4b. '32 
N  Y  Chic  &  St  L  Istg  48.1937 
Beglstered 1937 


J-D 
J-D 
J-D 

A-0 
M-N 

M-8 

J-J 
J-J 

J-J 

J-D 

F-A!| 
M-N 
M-N 
M-N 
M-S 
J-D 
F- A 
J-D 
A-O 
M-N 
M-N 
M-3t 
M-8t 
F-A 
P-A 
J-J 
F-A 
J-J 

A-0 
A-0 

ni-s 

J-J 
J-J 
J-J 

J-J 

J-D 

Q-Jt 
M-S 
F-A 
J  -J 


J-J 
J  -J 
A-0 
J-J 
J-J 
J  -J 


A-01 

J  -J 
J-J 

J-J 
J-J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 


J  ■ 
J 

J-D 
M-S 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-J 
Q-Ji 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 

J  -J 

J-D 

M-N 
M-N 
A-O 
A-O* 
F-Al 
M-N 
J-J 
A-O 
A-(» 


Price 
Friday, 
Mar,  16. 

Bid.     Ask. 

151 

132     188 


ItSM  Sale 
971^  Bale 


01^  Sale 
6<^  Sale 
00      

♦  'soji  '  siii 
80>i    OOH 
06 


04 


105      

104% 106 
IHH  116^ 
117!^  Sale 
06^  Sale 


90« 
"75"  '. 


■11291 

1119^  Sale 
*n0     113 


■llOM 


187 
130 

io7H 


85H 


138     Sale 
107"  '.'.'.'.'. 


♦113 


110     

110     

1089iH0 

*l08?si 

105% 

1051^ 

loe?^ 

108% 

102% 

103H 

103^ 

97H  Sale 
*  9^%    97?i 

05H  Sale 

ioovi  Sale 


10SJ6 
'104 


113H  114 
112)^  Sale 
103     1021^ 
102     ...,' 
113«..., 


110     110)^ 
llOHSale 


'1109< 


too«, 

■108 
118 


108« 
103H 


1351^ 
138H 


108     Sale 


Week's 
Range  or 
Last  Sale, 


Low. 
ISO 
131 
187 
188 
H3^ 
9e>4 


High. 

151 

J'ly  '99 

Jan.'90 

Deo '08 

113Ji 

07H 


Is 

o  o 
pqcc 

No. 
8 


91«        01% 
66  66H 

001^        91% 
lOnjg  Nov'OO 
94     Dec '00 
00  00 

05^  Mar'OO 
76     Feb  '00 


104>^     104M 

114HFeb*00 

117         117H 

05%        06H 


OOM        91X 


106^  J'lT'OO 
1059<  Jan.*  00 
112J<     113 

111%  U\H 
1  lOH  Feb  '00 


llOM  Feb.'00 


137)<     127W 

123     Mar'OO 

85  8EH 

108><  Feb  '00 


138  128 

101  Sep.'OO 

106  Mar'OO 

111  Deo '00 


113     Deo '09 


llOM 

110>< 

109 

113X 

103« 

105% 

ioej< 

103M 
1045< 
103 
1029i 

07 

06H 

06« 

06 

106 


Mar'OO 

Mar'OO 

109^ 

Apr '00 

Mar'OO 

Mar'OO 

Sep.'07 

J'ne'99 

Feb.'99 

1081^ 

Ans'99 

07H 

06^ 

05H 

Dec '09 

100^ 

J'ne'08 


05     J'ly  '08 


1 
03 


41 
63 

20 


83 
U7 


00 


210 


•  •  •  • 

8 

•  •  •  * 

0 

•  •  •• 


•  ••• 

30 


•  •  •  • 

•  •  • 


Range 

since 

Jan.  1. 


Low.  High, 

1431^  161 


113 
03 


114 

09 


8S«  02H 
65  69i< 
90        95% 


89  03 
04M  »5 
76       77 


102H  104% 
IMH  116 
11«%11'« 
94       09 


00 


94 


105«  lOPJii 
112?^  113 

lOOM 11« 
110   110% 


llOJillOM 


124  1S7V< 

133  123 
83   87 

107  108M 


186  139 


104% 107 


109  110J< 

110  IICM 
108  100>i 


1029i  108 
105%  107% 


10 

"42 
10 
10 


107  Feb '00 
103  Feb '00 


113 

113 

101« 

101% 

114 

113H 

110 

110% 

108M 

130 


114 

112M 
Feb  '00 
Mar'OO 

114 
Feb  '00 

llOJi 

110% 
Deo'ov 
Feb  '00 


128X 
109M 

lOSH 

122 

120 

127 

106 

108 


NOT'OO 
109% 
Feb  '00 
Feb.'98 
NoT'99 
Deo '99 
Jan.'00 
Jan.'98 


102%  102% 
102>i  102H 
133  J'ly '90 
127%  Mar'OO 
118     Apr '00 


107     Aug' 08 
107%     108 
103)i  Jan.'OO 


44 
10 


113 
30 


13 


0 

»  •  •  • 


101      103H 


97  00 
95«  07 
WH    07% 


108     110 


106%  107 
103     103 


110 

110 

100% 

100% 

112% 

112% 

100% 

110% 


113 

101% 
101% 
114 
113% 

now 

110% 


130     ISl 


108% 100% 
108% 103% 

•••••J     •••«•< 


105     100 


101%  101% 

101% ioa% 


137% 13t% 


104%  1C8% 
108% 108% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endtno  Mak.  16. 


N  Y  A  Grecnw  Lake.  Sm  Krle 

NY&Har.  SesNTO&Hud. 

NTLaok&W.    SmDL*W 

iV  Y  L  H  &  W.    Sm  Brie. 

NY4NB.   SmNYNHAH 

NYNH&Hartlstreg4a.'03 
Convert  deb  certs  91,000  . . 

Small  oertfs9100 

Honsatonlo  Boons  58.1037 
N  H  &  Derby  oon  Ss. . .  1018 

NY*NBlst78 1005 

1st  68 1005 

N  Y  &  North.  Sm  N  Y  C  &  H. 

N  Y  O  *  W .  Bef  lat  g  4al002 
Begla  99,000 only...  1002 

NY&Put.    Sm'JYOAH. 

NY&BB.    SMLonglaL 

N  Y  S  A  W.    See  Hrle. 

NYTezAM.    S»«8oPaoOo. 

Norf  &  West-Gen  g  6a.  1031 
New  Blyer  lat  g  68.  ...1038 
Imprrmt  A  ext  g  6a. . .  1034 
N  &  W  By  latoong  4s.  1006 

Beglatered 1006 

Small lOOK 

00  AT  la  gugS8....1028 
Solo  V&N  Blatgug4s.l08e 

North  lUlnols.  <8««Chl&NW. 

North  Ohio.    See  L  Brie  *  W. 

Northern  Paolflo— 
Prior Uenr  &  1  g  g  ia.. 1007 

Beglstered 1007 

General  Hen  g  3a 3047 

Regl8tered 3047 

StP&N  P gen g  6a. ..1023 

Beglatered  ottt 1023 

Wash  Cent  latg  4s..  .1048 

Nor  Pao  Ter  Co  1st  g  6s.l033 

Nor  By  Cal.    See  ^o.  Pao. 

Nor  Wis.   Se«CStPM&0. 

Nor  &  South  Ist  g  58. ...  1041 

Nor  &  Mont.  iS<«N.Y.Cent. 

Olnd&W.   S««CCO*atL. 
hlo  RlTerRR  1st  g  581036 
General  gold  6s.. ......1037 

Om&StL  Istg  4s...... 1001 

Ore  *  Cal.  See  So  Pso  Co. 
Ore  Ry  &  NaT  See  Un  Pac 
Ore  RR  &  NaT  See  Un  Pao 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome.  Sm  N  Y  C 
O  C  7  &  St  P.    S««  C  &  N  W 

Pao  CoastCo— lat  g 58. 1046 
aoof  Missouri.  See  Mo  Pao 
Panama  Istsf  g  4%s....l017 
Sf  subsidy  g  6a..,. .,.,1010 
PennaylTatla  Co— 

Guar  Istg  4%s 1021 

Beglatered 1021 

Gtd3%aaoltrnatreg.l037 
C  BtL&P  latoong  bB.1032 

BegiaterM 1032 

OlAT  &  Pitta  oon  a  f  7a.  lOOO 
Gengug4%aser'sA.ie42 

Series  B. 1042 

■rle  &  Pitt  gag3%sB.  1040 

SerlesC 1040 

VAC  Bdgegengug  4%s.'45 
PltU  Cln  A  StL  1st  7a.l900 

Beglstered 1000 

POCAStLoongng4%s- 

BerlesA. 1040 

Series  Bgnar 1042 

Series  Cgaar 1042 

Series  D  4s  guar 1045 

Series  E  guar  8%s  ..1949 
Pitts  Ft  W  A  O  lat  7a.  1012 

Sd7a 1912 

8d7s 1912 

PinnBBl8trealesg4s.l983 

Oonsterlingg  0a 1005 

Con  onrrenoy  6a  reg..  .1005 

Gong  5a 1010 

Registered 1010 

Cong  4s 1043 

Gr  BAI  exist  gug4%a.l041 

01 A  Mar  lat  gn  g  4%a.l035 

OBBBABgelstgu4sg.'36 

AUegh  Yalgengng 48.1042 

Sun  A  Lewis  Istg  4s.. 1086 

UN  J  BBACan  gen  48.1044 

fcnsaoolaA  At.  0<«LANash 

P90  DeoAB  lstg6str  reo.'20 

Brans  Dlv  lstg6strreo.'30 

8d  g  5s  tr  reo  l8tpd..l036 

Pao  ABast.  Se«  C  C  C  A  StL 

PaoAPekUnl8tgd8...103l 

tdg4%8 Feb.,  1031 

nn«  Creek  reg  guar  6a ..  1 033 
nttaOlnAStL.  Sm  Penn  Co, 
?  0  0  A  St  L.    Bee  Penn  Co. 
rittsOleTAToll8tg08..ie33 
PlttsFtWAOh.  SssPennOo. 

Pitts  Juno  Ist  g  Oa 1022 

Pitta  A  L  Brie— 3dg5a  .  .1038 
PlttaMoKAYo— latgu6a.'32 

Sdguar  Oa 1034 

MoEeeABY  latg  0a.  1018 

flttaPAFlat  g6a 1016 

ntts  Sh  A  L  B  1st  g5s.. 1040 

Isteonsolgold  Ss 1043 

fltUAWest  Istg  4s. ..1017 

J  P  M  A  Co  certfs 

PltU  Y  A  Ashlst oon 581027. 

RMdlng  Co  gen  g  48. . .  1 007 
Beglatered 1007 

Mnaselaer  A  t'ar.  See  D  A  H. 
BlehADan.    S«e  South  Ry. 
Bio  Gr  West  Ist  g  4a. . .  .1030 
Utah  Cent  Ist  gu  g  48.1017 


J-D 
A-O 


M-N 

M-N 
J-J 
J  -J 

M-S; 

M-8t 


M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q-J 
Q-Ft 
Q-Ft 
F-A 
Q-F 

3--^ 


M-N 


J-D 
A-0 
J  -J 


J-D 

A-O 
M-N 

J-J 
J-J 
M-S 
A-O 
A-O 
H-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-Ot 
M-N 
J-J 
Q-MJ 
M-8 

"n 

J-J 
M-N 

F-A 

M-8 
J-J 

M-8 


*U4%  118 
*100%  113M 

103     104 
' 105 


105     Sale 

♦102% 

66     Sale 
65     


^: 


J  -J 

M.8 
M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 
J  -J 


J-J 
A-Ot 


Price 
Friday, 
Mar.  16. 


Bid,     Ask. 


133 


06     Sale 


107     

♦  90     100 


88 


120 


111%  Sale 


105 
■75' 


107% 108% 
105     


114% 116 


•130 


*104 
♦118 
•110 
♦100 
♦100 
*105 
102 


•115% 
*II5% 
♦106% 


08 
♦137 
♦136 
♦183 
♦107 


♦110 


♦105 
♦108 
107 
♦106 
*106 
♦107 
♦118 

00 

♦  00 

♦  10 


♦130     133 

07      

♦135     


♦107 


♦120     

•113     

♦141      

•130      

125      

00      

116      

♦106      , 

100% 

♦100% 

♦112      

85%  Sale 


08     Bale 
•  85       87 


Week's 
Range  or 
Last  Sale. 


Low,   High, 


104%O0t.'fl'? 
188  Feb '00 
185  Feb '00 
1 38     Deo  '90 


114 
118 


Jan.'00 
J'ly '09 


104        104% 

101%NOT'08 


130     Jan-'CO 

128     Deo '00 

117%  Aug'98 

05%        36 

00%  J'ne'OO 


101     Feb'07 
00%     100% 


104%      105% 

108%     105% 

66  66% 

66      Sep.'bU 

181%May'e9 

132     J'ly '99 

05     May'OO 

118         120 


111%     111% 


103  Oct.'00 
05  Feb '00 
77  77 


107%  Mar'OO 
106     Feb '00 


114%  Mar'OO 
111%  Jan.'00 
102  Not' 08 
110%  Oot.'00 


103%  Mar'OO 
117%  ITeb'OO 


105%  Apr '00 
100%  Apr '07 

110  Feb '00 
115%  Feb '00 
113  Not' 08 
107     Deo'OO 


137  Feb '00 

136  Mar'OO 

134  Feb '00 

108  May'07 


108     Jan.'00 
112%  Mar'OO 


103     NOT'07 

116%  Fal).''eo 

lot  Jan. '00 
90  Feb  '00 
88     Jan.'OO 

130%     130% 

06     Deo  '09 

187     Not'97 

107%  Oot.'98 
181     NOT'98 


90  J'ne'OO 
118%  Jan.'OO 

87%  Jan.'00 
lOOH  Feb '00 
100%     100% 


84%       86% 
84%  Deo'OO 


07%        08% 
85     Feb  '00 


No. 


11 


221 


567 

1 
88 


lo 


a5 


388 


66 

•  •  •  • 


Bang* 

sine* 

Jan.  1. 


Low.  High 


186% 188 
180     180 


114     Ui 
108     lOT 


130     ISO 
"06%  "99 


00     100% 


109% 106% 

103      105% 

65       •?% 


I 


118     ISO 
110     111% 


05       90 
00       77 


104%  108)« 
100     100 


111%  lli% 
111%  111)2 


109     108% 
117% 117% 


••••••    ••••«• 


i 


114     116 
113% 110 


. .. t •     •#!••• 


185  137 
130  186 
184  1S4 


108  108 
100  IISN 


leo  100 

00   90% 
2S   ss 

130%  130% 


118% 119% 


09%  100% 
00% 109% 


88   80 


04%  08% 
80   80 


•  No  pilce  Friday;  these  are  latest  bid  and  asked  this  week,    t  Due  Jan.    t  Due  July.    S  Due  June.    5  Due  May.    T  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— ^.^2.,  BLFC.   FERRY  Ac 

Ask 
84 

110 


Talea.  A:  Tfileph. 
Gom  &  Stock 

Bonds V 

Hudson  River  Telephone 

Intematlon  Ocean 

Mexican  Telegraph 

Mazloan  Telephone— 8m 
Maw  Bng  Teiep— Sm  Best 
Northweatern  Telegraph 
MY  AN  J  Telephone.... 

08  1030 MAN 

Paolflo  A  Atlantic 

Providence  Telephone 
Sontbom  A  Atlantic. . . 


Bid. 

Ask. 

110 

!»» 

90 

117 

116 

118 

316 

825 

Boato 

nllsU 

on  list 

192 

136 

167 

175 

HO 

70 

85 

04% 

..... 

05 

100 

Teleg.  de  Teleph. 


TelegTeleph  &  Cable.... 
West'n  Union  Tele«—N  Y 
EleotrJc  Coinpanlea. 
Allegheny  Co  Light  Co... 

Brush  blectrlo  Co 

Consol  Bleotrlo  Storage. . 
Bddy  Bleotrlo  Mfg  C0..25 
Bdlson  Bl  111  Co  NY— N  Y 
Bdlson  HI  111  Co  Brk— N  Y 
BdlsoD  Ore  Milling  Co.... 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Co.  .85 
Series  A , 


Bid. 


Btoos 

168 
44 

8 
t  10 
Stock 
Stock 
10 
% 


80 


Ask. 


4% 
Bxcn 

172 

46 

13 

14 

Hzota 
Bzoh 

14 
1 


60 


Electric    Companies. 


U«neral  idleuiriu  L/v  — jN  Y 

Do  piet.—See  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Hartf'd(Ct)  LtAPowCo25 
Mo  Bdlson  Bleotrlo 

Do  preferred 

Narragan.  (Prov)BlCo.50 
Rhode  Island  Bleo  ProCk). 
United  Electric  of  N  J... 

48   1020 

United  Elec  Lt&P  Co  pref 

■i^i  iV^V—See  Balto  h 
Woonsociiet  :  k  I  >  Ki  Oo. . 


Bid. 


Stock 

Ist. 

150 

t     8 

17 

53 

t  OS 

117 

"is 

SMBal 

St. 
I  OB 


Ask. 
Hxon 


10 

65 

100 

■  si" 

76 

to  list 


Eleetiie    C«"*»h    lea. 


tfcrry  Uvmpfiniea. 

Brooklyn   Ferry-'^took 

Bonds  5s— See  Stock  Ex 
Metropolitan  Ferry— Os.. 
N  J  A  N  Y  FerrT— Stock.. 

Ist  5s  1048 JAJ 

W  Y  A  B  R  Ferry- Stock. 

Bonds  5s  of  1033. MAN 
loboken— Stock 

1st  C« 

Oon.  OB 

lAna  Interest.  tPrloe 


Bid. 


«8 

list. 
108 


108 

rt7 
(  06 

06 
illO 

08 
per  sb 


107 
08 
08 
00 

118 
09 

ara 


Mar.  ]7,  1900.] 
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BONDS. 

N.r.  STOCK  EXCHANGE 

Wbbk  Endimq  Mar.  16. 


aioOrJunolstgng  6a.  1939 
Bio  Or  So  lit  g3-4i.....  1940 
Booh  *  PltU.  See  B  R  &  P. 
Borne  Wat.  &  Og  See  N  7  Cent. 

Salt  Lake  ClBtg  If  di.  .1913 
tJo&ailstR  3-4B...1947 
It  L  A  OaL  aee  Mob  &  Ohio. 
It  L  A  Iron  Mount.  See  M  P. 
Bt  L  K  O  &  N.  S««  Wabash. 
■t  L  M  Br.  SmT  RR  A  of  StL 
Bt  I  onia  &  San  Franolsoo— 

Sd  gold  ei  Class  A 190«) 

Mgoldet  ClMiB 1908 

Id  gold  Ot  ClaisO 1906 

l>t  g  61  Pieroe  0  A  0..1919 

0«neral  gold  Oi 1931 

a«neralgold  5s 1931 

lit  trust  gold  Os 1987 

BtL*SFRRg4s....l996 

Bonthw  DlT  1st  g  5S.1947 

OentDl»  Istg  4g.      1929 

rtB&TBBdglstg6s.l910 

Kftnsas  Mid  1st  g  4i. .  .1937 

It  L  So.  See  Illinois  Cent. 

OtLB  W  Istg  4sbdofs.l989 

Bd  g  4s  Ino  bond  otf s . .  1 989 

Oray's  Ft  Ter  Ist  gu  g  58'47 

•tPanl&Daluth  Lst6s.l931 

IdSl 1917 

1st  cog  4s 1968 

at  Panl  M  &  Man  3d  6s.  1909 

litoonsolgold  6s 1933 

Registered 1933 

BedaoedtORold4)i(s  1933 

Baglstered 1933 

Oakota  ext  gold  6s- . .  .1910 
Mont  Bxt  1st  gold  4i.  .1937 

BwUtered 1937 

KMlstdlTlstg6s.,.1908 

Registered 1908 

MordlT  Ist  g  48..  1940 

Registered 1940 

MtnnUnlon  1st  g  6S...1922 
Mont  Cist  gu  g  es. . . .  1937 

BegUtered 1937 

1st  gaar  gold  5i 1937 

Registered 1937 

irillASFlstg  6b.. ..1938 

Registered 1938 

Bt P  ftHor  Pao.  S««  N or Pac 
It  PAB'zOtty.SssOStPMAO 
•  re  Pres  &  Ph  1st  g  5s.l942 
■  AAAP.  SMSoPacCo. 
BVAMPlstil  g0s...l9ie 
BaTF*W  Istoon  g 6s.  1934 

IstgSs 1934 

Bt  John's  DlT  Ist  g  48.1934 

Bruns  &W  Istgug  48.1838 

Beloto  Val  A  N  B.  Sm  Nor  k  W 

Beab  *  Roa  1st  5s 1926 

Oar  Cent  Ist  con  g  4s   1949 
Bher  Shr  &  So.    See  M  K  &  T 
Bod  Bar  &  So  1st  g  58...  1924 
Bo  Car  i,  Qa.   See  Southern. 
Bonthem  Paolflo  Oo — 
Gold  4b  Cent  Pao  col..l949 

Re..lBtered 1049 

C  Pao  iBt  I  ef  gu  g  4b.  1 949 

Registered .  1949 

Mortguarg  3}iis....l929 

Registered 1939 

eal  Bar  AS  A  1st  g  6s.  1910 

Sdg78 1905 

Mez&  Pao  Ist  g....58'31 
Hons*TOlBtW&N7s.'03 

IstgOslnt  gtd 1937 

Oon  g  6s  int  gtd 1912 

Gtong4s  intgtd 1921 

Morgan'sLaftT  lstg68.'20 

1st  7s 1918 

NY  T  &  Mezgn  lstg4s.'12 
Ore*Oallstgtdg5s.l927 
B  A*  A  Pass  1st  gag  4s. '43 

Tez&NO  lst7s 1905 

BablnedlT  1st  g  6s. .1912 

Oon  gSs  1943 

BoPof  Argu  lBtg8B.'09-10 

BPof  Gal  lBtg6s.. 1905 

let  gold  6sserB..1905 

iBtgold  6b 1906 

1st  gold  6s 1912 

1st  oon  guar  g  5s.  .1937 

Stamped 1905-37 

A*NWlstgng5s.l941 
B  P  Coast  1st  gug4B.. 1937 
BPaoof  NMezlstg6s.'ll 
ailaTa&NlBtgug5sl924 
NeofCall8tgng6s...l907 
Goarantead  gold  6s..l938 
Bonttaem— 

lit  oon  g  5s 1994 

Registered 1994 

Mem  Dlv  iBtg  4-4^-Ssl996 

Registered 1996 

AlaOenRlstg  6s. ...1918 
Atl  &  Oh  Air  Line  Inc.  1900 
Atlan&  Dan  1st  g  5s.  1950 
Ool&Greenv  1st  5-6s.l916 
BTYa&aalst7s....l900 

DlvlslonalgSs 1930 

Oon  1st  gSs 1956 

B  Ten  reor  lien  g  4-5s.l938 

Registered 1938 

OaPaoRr  I8tg6s..-.19S2 

BnoT  &  Ohio  1st  g  6s .  1925 

Rloh&Danoong6s.  .1915 

Bqnip  sink  fund  g  9S.1909 

Deb  5s  stamped 1927 

BoOar  &Oa  Ist  g  5a..  1919 
Atl  &  Tad  Istggu  48.1949 


3-D 
J-J 


Bid. 
108« 


Price 
Friday, 
yfar.  16. 


A.8k. 


ti 


86 


WeeKt 
Range  or 
Last  Sale. 


Low. 

106 

71 


High. 
NoT'9» 
Mar'OO 


93M        S4 


No. 


M-M 
M-N 
M-N 
P- A 
J-J 
J-J 
A-O 
J-J 
K-lt 
A-0 
A-O 
J-D 


♦112«  114H 


180 
109 
103 

♦ioiji 


84 


89       891^ 
S9^  Sale 


A-O 

J-J 

J-J 

J-J 

J-J 

M-N 

J-D 

J-D 

A-O 

A-O 

A-O 

A-O 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 


M-8 

J  -J 
A-O 
A-O 
J-J 
J-J 

J-J 

J  -J 

J-J 


J-Dt 

J-Dt 

W-A 

F- A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

J  -J 

J-J 

A-O 

A-O 

J-J 

A-O 

A-O 

I-J 

J-J 

F-A 

M-S 

J  -J 

J-JB 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

J-J 

M-N 

J-J 

A-O 


117H.... 
'   97 

lao^iVoM 


115 


110 

112 
118 


Nov'99 

112« 

Feb  '00 


123  Feb '00 
l09Mi  109!^ 
100«  Oct.'ft« 


88^ 
99» 
95 
105 


MarOO 
Dec '99 
Feb  '00 
Oot.'»7 


8fl 
B9>i 


89M 
«0^ 


12 


15 

584 


19 1 M  Sale 
■103     


120     Feb '99 

nOM  Deo '99 

98^  Feb  00 

120H     121 
|40H      1409i 
lS7HFeb'99 
1169^     1I5K 
lOeHMar'98 

ISIM     121M 

103  1C3 

104  Jan.'99 
108     Deo '99 


136« 
135H 


120 


103 


•111« 


132M  Jan.'98 
194Ji  Feb  "00 
116  Apr'97 
118     Dec '99 


Range 

iinee 

Jan.  1. 


Low.  nigh 


71        71 


83       84M 


UlMillS^ 
113     118M 


128 

106 


123 

109« 


79       84 


95       96 


63M 


91 
6l« 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mar.  16. 


28 


120     Apr '99 


93« 


82-}i  Sale 
k8%  Sale 
83H 


83 


♦108 
107 


109 


110      

80>ii  Sale 

121      

• 139M 


106«  Nov'99 

112?^  Oct.'99 
1861^  Jan.'00 
123     Deo'99 


104M  Feb.'98 


82%  839i 
86  NOT'99 
98M        0^ 


88« 


83 


108  Oct.'99 
l06«Feb'00 
1009i      101 


110     Jan.'00 
113     Feb '00 

130H  Feb  '00 
134     Nov'99 


♦100 


77 


103 
•114 
»109!<  , 
*109^ 
*iia 

117« 


Sale 


108 


Sale 
98H 


104 


J-J 
J-J 
J-J 
J-J 

J-J 
A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 
lW-8 
M-S 
J  -J 
J-J 
J-J 
M-8 
A-O 


110     Sale 


108 


(il 


98       9SU 
119M 181 
137     141^ 


ll2iiU6H 


119«121M 
102M  104H 


129^  1349^ 


90 


360 
196 


•tea*   ••••• 


Southern— (Con) 

Virginia  Mid  ser  A6s.l006 

Small 1906 

Series  B6s 1911 

Small 1911 

Series  C  6s..,. 1916 

Small 1916 

Series  D  4-6s 1921 

Small 1921 

Series  B  6s 1926 

SmaU 1926 

Series  F  6s 1931 

Genes 1936 

Gtd  stamped 1936 

W  0&  W  Ist07ga4s.l924 
West  N  0  Ist  con  g  6s.l914 
SAN  Ala.  Se«  L  &  N. 
8pok  FaUs&Nor  Istg  68.1939 
Sunb  &  Lew— See  Penn  RR. 
Stat  Isl  Rr  1st  gu  g  4WS.1943 
Syra  Blng  &  N  7.  See  DL&W. 
~|'<er  A  of  St  L  1st  g  4^8. '39 
1  lst00ngoldS8.1894-1944 
8tLMBgeTergug58.1930 
Tez  &  N  O.  Se«  So  Pao  Co 
Tez&P  R7  B  dlv  Istg  68.1905 

1st  gold  6s 2000 

3d  gold  Inc.  6s,  Deo. .  .3000 

Bng  truBt  Co  ctfB 

Tol&OC  IfltgSs 1935 

West'ndlT  Istg  68... .1935 

General  gold  6s 1935 

Kan  &  M  1st  gu  g  4a.  ..1990 
Tol  Peo  &  W  latgold4a.l917 
TStLJkKO  latgSatr.1916 
Tor  Ham  &  ButT  Ist  g  48. 1 046 

Ulstar&Del  1st  og  68. 1928 
n  Pao— RK  A  1  gg  4sl947 


8'S 


M-8 
M-S 
M-8 

M-S 
M-S 
M-S 
M-S 
M-8 
M-S 
MS 
M-S 
M-N 

n-N 

F-A 
J-J 

J-J 

J-D 

A-O 

F-A 
A-O 


Bid.     Ask. 


M- 
J- 

Moh. 


Price 
Friday, 
Mar.  1«. 


Low.   High. 


115 


112 
112 


•113 
•111 


116^^ 
60 


Wtek'$ 
Range  or 
Last  Sate. 


is 

No. 


102     Oot.'99 


109     Jan.'99 


110 

110 

90 


Jan.'OO 
Jan.'00 
Feb.'99 


114><Jan.>00 


112M  J'<ie'99 
lll9^Nov'9e 
111     Jan.'00 


125^  126Mi 


80 


84M 
97ii  iboM 
8i% 


81 


106H 106H 
Hj0Jil029i 


23 


99 

77 
116 


Deo'99 
77« 

Deo '98 
106^Nov'9'r 
103  1089i 
110  Feb.'00 
107     Nov'99 


105^  Jan.'00 
107H     108 
98  98M 


113T<Nov'98 
110     Feb '00 


35 


60 


71 
32 


*110 


Sale 


102 
114 
117M  Sale 


♦121      

•120M121 


100 
102 


M-N    104 
A-Oi 


106     Aag'99 

109^  I109i 
lOBHMar'9M 
108^  Ang>99 


112MAng'97 


1009^  Mar'OO 
116  Jan.'00 
102  102 
114MFeb'00 
U'JM  117% 
108M  Jan.'00 


1S2  Mar'OO 
120M  Mar'OO 
ISlHFeb'OO 
101  Jan.'00 
103  Dec '99 
104H     104H 


238 


110  llOH 
lis  113 

88«  86H 
120>^  120H 


76   80 


101 
110 


104« 

nop* 


I05i<  105H 
104)^  108 
96   98^ 


110     110 


34 


10 


106     110« 


99M lOOM 
116     116 
lOlH  102 
ll4«116M 
114      118^ 
108^  106H 


119M  132!^ 

118  t-iOH 

119  122 
101     101 

io3"  ice" 


Registered 194 

OreR7&Nav  I8tafg6al909 
Ore  RRANav  oong  4a.l946 
Ore  ShortLlne  1st  g  681022 

Utah  &  Nor  l8t7a 1908 

Gtold  58 1926 

Ore  ShL—lat  oong  68.1946 
Non-eum  Ino  A  6s . .  .1946 
Non-on  Ino  B  *col  trl946 
DnlNJRR&COo.  SesPaRR 
Utah  Central.  See  Rio  G  W 
Utah  &  North.  SesOreSL. 
Dtloa*  Black  R.  Sm  NY  Gent 

Ver  Val  Ind  &  W.  See  Mo  P, 
Irglnla  Mid.  See  South  Ry, 
Wabash  Istg  5s 1939 
2d  gold  6a 1939 

Debenture  aerlea  A. ...  1 939 

SeneaB. 1939 

Istg  6a  Det&OhHzt.. 1941 
Des  MolnDIv  Istg 48. 1939 
StOhaa Bridge  latg68.1908 
Warren  BR.  8e«  Del  L  &  W 
Wash  Cent  See  Nor  Pao 
Wash  0&  W.  See  Southern 
WestN  Y&Pa  Istg  58. 1937 

GengS-4a 1943 

Income  5b. ...April,  1943 

West  No  Car.     See  South  Ry. 

West  Shore.    Se«  N  Y  Cent. 

W  Ya  &  Pitta.    Se«  B  <k  O. 

W  YaCent&  P  Ist  g  68.1911 

Wheellng&L  B  1st  g6a.l926 

Wheel  Dlv  1st  gold  5a.l92S 

Bzten&Imp  gold  6a..  1930 

Wllkea  &  Baat.  Se«  N  Y  B  &  W 

WU  *  Slooz  F.  filse  St  P  M  &  M 

Winona  &  St  P.    Se«0&NW 

WlaOentSO-yr  l8tgen4s..'49 

STREET  RAILWAY  BON 

Bklyn  Rap  Tr  g  58 1«45 

Atl  Av  Bklyn  imp  g  581934 

BkCltylstcon  5b.1916.'41 

BkQCo&Scongug5s..'41 

Bklyn  Un  El  l8tB4-5sl950 

City  &  S  Rj  Bait  Istg  5b  1922 

OenConTr  Co  istg  5».. 1933 

Den  Tram  Cooong  68,1010 

Met  Ry  Co  1st  gn  g  68.1911 

Lonls  Ry  Oo  Istoon  g68.1930 

market  St ORy  Istg  6a.l9i3 

iet  St  Ry  gen  o  tr  g  6a..  1997 

Bwa7&7thAvlatog6a.l943 

R^iatered 1943 

Ool&9thAvlatgug6a.l993 

Reglatered 1993 

Lez  Av  &  P  F  lat  gn  g  6a.'93 

Reglatered 

f  II  Bl  Ry  at  L  SO-yr  g  58 .1926 
llrni  St  Ry  1st cong  58.1919 
tt  Panl  Olty  Cab.  c  g  5s .  1937 
O^uaranteed  gold  5s. ..1937 
Third  Av  Ist  gold  68 ....  1 937 
Un  Bl  (Ohio)  lat  g6s. .  ..1945 
W  Chic  St40-7r  l8tour6a.'28 

40-7ear  con  g  5b 1936 

GAS  a,  BLBCTRIC  LIGHT 
AUanta  G  L  Oo  lat  g  68.1947 
Boa  U  Gas  tr  otfs  8  fg6a..'39 
Bklyn  U  Gaa  lat  con  g  Sa. .  '46 
ChGL&CCo.  SeePG&CCo 
Colombus  Gaa  lat  g  6a.  .1932 
Con  Gaa  Co.  Se«  P  G  &  C  Co. 
Detroit  Clt7  Gas  g  68. ,  ..1933 
Det  Gas  Co  oon  Ist  g  68. .  1918 
«a  Bl  111  Bkn.  See  K  Co  EL&P 
EdBlIll.  SeeNYG&BLH&P 

Kings  Co  El  L&Pg6s '87 

Purchase  mon  68 1997 

Ed  Bl  11  Bkn-  istcon  g  4s.'39 
Istg  5s 1940 


■  J 
-O 

-D 
-0 
J-J 
J-D 
J-Dt 
J-D 
J-J 
J-J 
J-J 
J-D 
K-A 
J-J 
J-J 
J-J 
3ep.t 
Oot.l 


114 

•  55 

»  66       

112^  Sale 

111      .... 

99     Sale 

90 

83!4    8Slit 
119m  Sale 

100 

106      Sale 
105%  Sale 


108     

102;^  Sale 
137MSale 


113     115 


107 

114 

67 


Nov'99 
114H 
69 


61H  Nov'9P 


111 
)]8 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Nov. 


J-J 
A-O 
J-J 
F-A 


.!  -J 

DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A.-U 

J  -J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-S 

tf-A 

J  -J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-J 

F-A 


A-O 
A-O 
J  -J 
A-O 


116MSale 
99« 


86?i    87 


108 
90 


109 


1 1 3     Sale 
'  73        78V6 
'  26)4    27 


107 
97 
93 


00%  Sale 


112M 

112 

100 

V) 

83 

llfeM 
Ang'Wv) 
1(6^ 
106 
in3>i  Jan.'00 
(10      Feb '00 
102H      lO'^i 
187^      128 
121     Mar'99 
108     Ma7*97 
lis         114 
lOy^  Nov'99 
•45H  Oot.'99 


89H 
83 

n7« 
99 

\ij6H 


116« 

98M 

83 

36% 
109 

92 
110 


117 

100 
83 

109 
Jan.'00 
Ma7'99 


15 
14 

ia 
7 

89 

12 

6 

17 


Low.  High 


Rang* 

since 

Jan.  1. 


IG9 
108 


110 
110 


lUH  li4M 


111    111 


4 
334 


20 
3 


15 


17 

27 

2 

18S 

2 


113 
73 
25« 


n3H 
73H 
26« 


113     Jan.'99 

107     Jan.'00 

90%  Feb  '00 

93>«Mar'98 


■106>i 


93 


116 
104 
Sale 


1189^  Sale 
♦121M 


120 


123     Sale 


107 


lll!i6  118« 

ni9ill2H 

♦U7J^  ... 


90« 

106J< 
110 
116 
104 
93 


.  91 

108M 
Jan.'»» 
Nov'99 

104 
93 


93     Jan.'99 


111 
63 


114K 

69 


l(i6 
105 

96 

84M 

7b 
110 


112^ 

112 

100 

00 

84 
1«3« 


103    iceH 

lulM 106 
I03M  104)i 
110      110 
lUOHlO^M 

laeit  180 


UOM  116M 


113     117M 
08M  108 
83       86 
84«    88« 

108^110 
91^    93 


6 
76 
33 


211 


109     Mar'98 


118^ 
121  Ji 


118« 
181>4 


183     Feb  '00 


123 


133 


106  Oct.'99 
109  Oct.'e« 
IllH  Mar'OO 


08. 


117     118 


95       S6>i 


118     Mar'OO 
109^  Dec '99 


99 


Deo*'97 


110  116K 
68)4  77)i 
23>i    80)» 


107     107 
99%    99M 


88       OS 
lOSyi  106M 


101 
93 


104 
97 


49 
1 


91K  Oot.'98 

117     Mar'OO 


Registered I  A-  O 


'109H[ 


96H        07 
99H  Nov'99 


97%  Oct.'99 
111    May'Og 


il7HlS0M 

118M  ma 


133     IBS 


138     188 


HI      118 


117% 136 


Hi     117 


96       07M 


•  No  price  Fr,da7;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    tDu9Jul7.    ||  Due  March.    IT  Due  Jan.    S  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsecutivb  FAGm).—FJSREV   &   MISCELUS, 


Ferry  Companies.       Bid.    Ask. 


lOth  *  23d  Sts  Ferr7 

lat  mort  5s  1919..  .J&D 
Union  Ferr7— Stock 

Ist  5s  1920 M&N 

Miscellaneous. 
Acker.Mer  &  Con  6s  1903 

Amalg.  Copper .... 

Am  Agrlcul  Chem— See  xJ 
Amer  Air  Pow  of  N  Y.  1 0  0 
Amer  Bank  Note  Co ...  50 
Amer  Bicycle— Com..., 

Preferred. 

Bonds  6s MAS 


8U 

{106 

35 

99 

93 
94« 
Bton 
35 

r  47 

13% 
43 


86 
110 

S7 
100 


9  4% 
List 
40 
60 
14% 
44 
OOM 


Mlaeellaneoua.  Par.    Bid.    Ask. 


American  Ginning 

Amer  Graphophone. ...  10 

Preferred 10 

Amer  Hide  &  Leather... 

Preferred 

Amer  Mutoscope 

A.mer  Press  A88O<)'n..l00 
American  Screw. .,.,.250 
Amer  Shipbulld  ng 

Preferred 

Am  Soda Foun— Com.  100 

1st  preferred 100 

3d  preferred 100 


t  HM 
t  11« 


78 

•  •  •  • 

35 
05 


42 
0 


12 

lax 

31 

71 

36 

90 

27% 
97k 

8 
47 
12 


Mtaoellaneoas.   Par.    Bid.    Ask 


imerlcan  Surety 50 

Imer  Strawboard....lOO 

Bonds  6s F4A 

i.m  Typefo'rs— Stock.  100 
Amer.  Woolen— Com.... 

Preferred 

\.mer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper 

Preferred 

58 

Arizona*  Lead 

Asphalt  of  Amer.    See  P 


30 

108^ 
50 
81% 
80 
107 
120 
6 


79 

18« 
hila.  li 


810 
81 


66 
82 
81 


10 
37 
81 
12« 

St. 


Miecellaneone.  Par. 


Barney  &  SmCar 100 

Preferred.... 100 

Bergn  &BngBr  Ist  68... 
Blackweil's  Durh  Tob.25 
SUss  Company— Com.. 50 

Preferred 50 

^ond  k  Mort  Guar. .  .100 
British  Columbia  Copper 
oaner-Crume— Pref.  .100 

Celluloid  Co 100 

Tent  Flrew'rkfl— Com.100 

Preferred 100 

8  And  Interest.    ■•  Price  p 


Bid.    Ask 


14 

102% 

127 
126 

300 

70 
02M 
14 
60 
er  sha 


18 
106 
109% 

30 
140 


336 
10 

89 
07% 
16 
60 

re. 


5W 
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BONDS. 

P. Y.  STOCK  EXCHANGE 

WEEK  Ending  Mar.  16. 


WqOaiIiNYl»toong58..'32 
Eq  a  &  Foel.  See  P  Q  &  C  Co. 
Gen  Bleo  Co  deb  g 5s... 1922 
Gr  EapGLCo  Istg  58..191E 
K  C  Mo  Gas  Co  Ist  g  5s. 1922 
Xiko  Gas-L  Co  of  StLlstg  5s'  1  ^ 

Small  bonds 191f 

Ifnt  FBel  Gas  Co  See  PeopGae 
HYGBLH&P..g  53.194' 

Registered    194f 

Pnrc>'a8e  mong  4b. ...194* 
Bd  Bl  111  1st  oonv  g  5i.  .1010 

litoongSs 1995 

P«o  Gas &Cl8tgug68.. 1904 

Sd  gtd  g6s 1904 

litoonsolg6s 194b 

aefundlnggSs 1947 

Registered 1947 

Oh  G-L&Cke  Istgug  5s'37 
OonGCoofChlstgugSs'Se 
BqGA  FCh  lstgug68.'0.'5 
Mu  Fuel  Gas  Istgug  5. 1947 
Trenton  G  &  El  ^  st  g  68.1949. 
w««tn  Gas  Cn  on.  t.r  a  !5g...'33 
COAL  &  IRON  BONDS. 

CjhCoalMln.  SeeTCI&R- 
(•arf  Bit  Coal.  Se«NTC4H 
Ool  C  &  I  Ist  con  g  8s. . .  1902 
OolC&I  DevCogug58..1909 

Coupons  off. 1909 

Ool  Fuel  Co  gen  gold  68.1919 
'^ol  ir&iCo  gen  sfg  58.1948 
DsBardel  C&l.  iSeeTC&I. 

J«ffAClear  O&I  Istg  581928 
*d  B5i 1926 

BochA  Pit  C&  I  pur  m  58 1 946 
Bun  Ck  Coal  Ist  g  8  f  6s..l912 

TennCoalTDlv  I8tg68l917 
Blrm  Div  1st  con  68. 1917 
Cah  C  M  Co  Ist  gu  g  6s..'22 
De  Bar  C  &  I  Cogu  g  6s. '10 
Whli  W  ftPOOo  1«t  ST  S"  '15^ 
MAN'F'G  &  INDUSTRIAL. 

Am  Cot  Oil  deb  g  88. . .  1900 
Hpirtt8Mfgl8tg68l91.l 
Am  Thread  :  st  col  tst  48 1 9 1 9 
Bar&SCarCo  lstg6s  ..I94ii 
&ramero7  3ug  Istg  6s..  1983 

rl  Steel  Co  deb  58 1910 
Non-conv  deben  5s. . .  1913 
Int'l  PaperColitconges.'lf' 
Knloklce(Clilo)  l8tg5s.l928 
Nat  StarchMf  g  Colstg6sl92(j 
Procter  &  Gamb  1st  g  6s.. '40 

St»n  Rope  AT  Istg  68.1946 
Income  g  5s 1946 

US  BnyelCo  Ist  s  t  g68l918 
S  LeathCo  s  f  deb  g  6s.'  13 
MlliOililtL.AlSMOUb  BOM 

▲dams  Bx—Coltrg  48.1948 
Di  I>k&lmp58.  SeeCenN.J 
BklnFerryCol8tcong53'48 
k'aW&WH  istg 58.1945 
C  hloJc&StYd  col  g  58.1915 
Non-cum  Ino  5s  ....  1 907 
Com  Cable  Co  let gC»... 2397 
Registered 2.'<97 


8  "8 

»".2 
«  r 


M-8 

J-D 
F-A 

A-0 
Q-Ft 
Q-F* 

j-n 

J-D 
F-A 

ai-8 
j-j 

M-N 
J-D 
A-0 
M-S 
M-8 
J-J 
J-D 
J-J 
M-N 
M-S 
M-N 


M-N 
F-A 

J-D 
J-D 
M-N 
J-D 
A-Ol 
J-J 
J-D 
F-A 
J  -J 

Qu-F 
M-S 
J  -J 
J-J 
A-O 
J-J 
A-0 
F-A 
A-0 
M-N 
J-J 
F-A 

J-Jt 
M-N 

DS. 

M-8 

P- A 
F-A 
J  -J 
J-J 
Q-J 
O-J 


Price 

Friday, 

Mar.  16. 


Bid.     Ask. 


113     117 


108     109M 


108M  Sale 


93     Bale 


•105 
128 


126 


■108 


109 


lOl 


•100 


93 


108 


110 


106^  Sale 


103 
88H 


89 


♦105 


108 
95 


!6 
•109 


73 
Sale 


116 


108^  Bale 


7a 


Week's 
Range  or 
Last  Sale. 


Low,   High. 


117     Feb '00 


109 


109 


I08)ij     109 


93  9:^9^ 

108         108 
181     Dec '99 
109»<  Apr'99 
104W  Feb '00 
138         <8a 
106     Dec '98 


108J<Feb'00 
lllj^  Apr'99 
104)^  Oct.'99 
107  Aug'99 
103  Dec '99 
101     Mar'98 


lOlH     lOlM 
58     Feb  '00 


103     Jan.'OO 
91^       929« 


107 
80 


May'97 
May'97 


110        110 
109W      109H 
105     Feb '00 
106>i      106K 
38     Jan.'00 

102H     1»2% 
80     Mar'OO 


105  Jan.*0O 
895iFeb*0ii 
99  Jan.'99 
70     Apr '97 

107W  107« 
98     Feb  '00 

105     Mar'OO 

ll3H.I'ly'9« 
73     Mar'OO 


IS 


16 


116H 
102)< 


iia« 
ioa>i 


78 


78 


10»i^Feb»7 


103^  Mar'OO 
104      Fab '0« 


12 


ATo. 


16 


97 
3 


16 


87 


13 


44 


85 


Ra7tge 

since 

Jan.  1. 


Low  High 


113      117 


107^  110 


103»<  110 


91 
108 


94M 
110 


123      187 


107J<  108« 


100J<103H 
68        SB 


103 
90 


103 
06H 


106 
107 
105 
10(J 
88 


113 

no 

106 

109 

38 


100^ 103^ 
30       85 


106     106 
89M    89Jt 


106 

98 

105 


107« 
95 
105 


68 
II 


84 
84 


116     116H 
103     105 


70 


77 


103^  103>< 


BONDS. 

N.  Y.  STOCK  EXOHANG  E 

Week  Ending  Mar.  16 


Jet  MAM  Id  gr  3^8  S  A.191] 
irleTATooltrg8f58...1926 
9r  RlT  Coal  A  C  Ist  g  68. 1919 
Hack  Wat  Reor  Ist  g  Ss.  1926 
QCendBCo  Istsf  ge8...193] 

(JobokenL  A  Ig  5s 1910 

Iran  8teamboatCo6s...l901 
Mad  SqGard  1st  g  58...  191 9 
Man  Bob  HAL  gen  g  48. 1 940 
XJftA  T  A  T  Ist  8  f  g  5S.1918 
M-otUnTelCo.  SeeWnUn, 

Vewpt  News  SAD  D  58.1990 
STANJTel  gen  g  Ss  cy  '20 
N  T  A  OntLand  Istg  68.1910 
NoWestn  Teleg.  See  West.  Un. 
St  L  Ter  Cupples  Station  A 
PropCo  lstg4Hs5-20yT'17 
S  Yuba  Wat  Co  con  g  68.  .'23 
8p  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  Ist  s  f  5s.l910 
West  Union  deb  7s.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Ool  trust  cur  5s 1938 

MutUnTelsf'd  6s... 1911 
Northwestern  Tel  7s. .  ..'04 

U.  8.  GOV.   8B0URTTIH8. 
US  2s  30-year  refundingt.... 

D  8  2s  registered upiioual 

U  8  3s  registered 1918 

U838  coupon  1918 

U  8  38  reg  small  bonds.  19 18 
U  8  38  cou  small  bonds.  1918 

U  8  4s  registered 1907 

U  8  48  coupon 1907 

U  S  4b  registered 1925 

U  8  48  coupon 1925 

O  8  5s  registered 1904 

n  8  5b  coupon 1904 

+  Prices  are 
STATB   SBCURITIBS. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  58 1906 

Cla88C48 1906 

Currency  funding  4s. ..1920 
Disiof  Columbia— 3-658.1924 
Louisiana— New  con  48..1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol4i...l910 

Small 

68 1919 

So  Carolina— 41^3  20-40.1933 
Tenn— New  settlem't  3s.  1913 

Small 

Virginia  fund  debt  2-3f.l991 

Registered 

6s  deferred  oertfa 

UNLISTED  BONDS. 
Atch  Col  APac  6s  tr  ctfB.... 
Atch  J  Co  A  West  63  tr  ctfs. 
MetrWSBl(Chic)  1st  4s  1938 
Ore  8h  L  ctfs  dep  coll  tr  B.. . 
St  L I M  A  80  new  30  y  4s  ( w  I) 


8.J* 


A-O 

J-J 

A-0 

J-J 

M-S 
M-N 
J-J 
M-N 
M-N 
M-N 

J-J5 

M-N 
F-A 


J-D 
J-J 

M-S 


M-N 
M-N 
M-N 

M-N 
J  -J 
M-N 
J-J 

I.For 

6-*M 
F 
F 
Q-  F 
Q-  F 
W-J1 
Q-Jt 
Q-F 
Q-F 
Q-F 
Q  V 
made 

J-J 


J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 

Friday. 

Mar.  16. 


Bid. 
34 


Ask. 
Sale 


•107X 


106 


102« 


113 


daily  record 


lOlJ^    ... 

iii^ua^ 

111     Sale 


111  Sale 
116!^  Sale 
117>«Sale 
13  .  1  6>4 
135  186)i 
ll^H  Sale 
il5!^  Sale 
in  the  open  m 

110^  III 


111 
100 
100 

ll« 

107 


106 


120 


t»7 
115 

95      , 

'  90        ...., 

88^  Sale 


9 


96       96M 


70^    80 


WetK't 
Range  or 
Last  Sale. 


■«4 


Low.    High. 

89  34M 

109      Oct.'99 

95H  Jan.'97 


113     NoT'9e 


118 
90 


NOT'99 
Oct.'9P 


101     Feb '97 


loajiFeb'OO 
101  Jan.'00 
102^  May'99 


112 
112 


1   8 
Feb '00 


see  seventh  pa 


108 
118 
HI 


Dec '99 
112 
112 


lllM 
116Ji 
117H 
185T< 
1S5V< 
115% 
11.^^ 


111«( 

llSVt 
186% 
I36« 
118H 
116« 


arket  for  bond 

11«H  Mar'OO 
105  Aug'98 
108  Sep.'98 
102     Jan.'00 


118  Not'98 
lOeJi  Mar'OO 
109H  Feb.'9K 


108     Apr'9i» 


128  Feb '9c 
180    130 
95^  Mar'OO 
91  Jan '00 
89     90 


»«   10 

66J<  Nov'99 
64H  Nov'99 
95%        96 
76>»  Oct.'99 
80  8  OH 


Ho 
839 


13 


oe  V 


2 

160 


8 

248 

S6 

18 

8 

90 

165 


80 


185 

'78 


Rangt 

ainet 

Jan.  1. 


Low  H*''i^ 
19        84}^ 


loiM  l09^ 

101      101 
103H  108)4 

iia    112 


recedim.') 


109^113 
100^  iis;^ 


lOB  HIM 
114  117^ 
114  118^ 
133^  187^ 
1S3H  187« 
naj^l   61^ 

hen  issued." 

108M I16H 


ics    loa 


106M106M 


186  ISO 
94        96)4 
91        91 
86        60 


6M    10 


65M 
77« 


07^; 


88 


*No  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   *  Due  May.  I  Due  AprU.  I  Bonds  due  January.  T  Due  Auguit.    aThese  are  option  salt 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— ^^JVLSjS'  <&  MI80ELL'8. 


MlscellaneonB.   PaT,\  Bid. 


Oaateaugay  oreA  Ir  6s  '15| 

Ohes  A  O  Grain  Bl— Inc. . ; 

41. 

Ohesebrough  Mfg  Co.  100 1 
Olaflln  (HB)-lstpref.lOOj 

2d  preferred 100 

Common— See  St.Ex.  list| 
OonBOlid  Car  Heatlng.lOO 
Consoi  FlreWks-Com.lOO 

Prelerred 100 1 

C"'*"'  Rubber  Tire 

Vt*t vi 

Diamond  Matoh  Co..  .100' 
DlstUl.  Co.  of  America. . . 

Pref 

Bleotric  Boat 

Preferred 

aieotrlc  Vehicle 

Preferred 

Empire  Steel... ... 

Preferred 

Brie  St  Western  Trans. 50 
'"tdoiitv  >r  Dop(Balt)..50 
General  Chemical 100 

Preferred. 100 

Geiiiieui  Am  Real  B8t.l00 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

HaTana  Commercial 

Preferred 

Heok-Jones-J  Mlll-Pf.lOO 

Ist  6s  1922 MAP 

Her'g-Hall-Mar(as8t  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't 

68 

IllluoU  Trans. 

International  Blevat.lOC 
Intemat.  Paper— See  St'i 
International  Power.  .. 
Internat'l  Pump — Com . . . 

Preferred 

Internat  Silver— See  Stk. 
Do           do       pref 
Do           do    bonds. 
Iron  Steamboat. IOC 

Os  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred IOC 

Joumeay  A  Burnham.lOC 

Preferred lOC 

Kan  C.  Southern  (w.  U). 

Do  preferred 

Do  bonds,  Ss 

Knlokerb'r  lce(Chlo)-Se< 

Lanston  Monotype.... a 

Lawyers'  Surety IOC 

Lawy«ri'  Title  Ins ....  IOC 
Lllulo  Tlgor  Mining    . . 
LOTlllara  (P)— Prol...in( 
Madison  8q.  Garden— 10( 

3d  6s  1919 MA^ 

Mafkecn  Copper 

Mich-P  Car  xsLaB'42MAb 


S6^ 

10 

75 

340 

100 

100 

46 

10 

60 

6 


Ash 


73 
187 
^% 
36H 
16 
80 
30 
60 


16« 
86 
360 


65 


60 
99 
26 
100 
180 
18 
58 

"ee' 


7H 

42 

82 

IS7H 
«% 

26^ 

17 

36 

3B 

90 

88^ 

63H 
100 
300 

06 
101 

40 


Mtacellaneoas.   Pat-    Bid     Ask 


13 
100 
106 


Bzcb 

•  •  •  ■  •  t 

I8H 

65 
Bzch. 

EO 
I  99^ 


47 
96 

117^, 
8 


41 

4il 

67 

66 

itKi 

List. 

66 

75 

, , 

ilO 

155 

18 

19 

92 

95 

e 

10 

40 

6 

7 

114 

118 

19H 
60 
56 
75 
10 
30 
115H 


8 

90 
list. 

50 

19 

66 
list. 

66 

100« 
4 

65 
180 


30 


Minneapolis  Brew  ist  78. 

Mosler  Safe  Co 100 

Mouongahela  Water. ..25 
Nat  Bnamel'K  A  Stamping 

Preferred 

Nat'l  Gramophone. ...  100 
National  Saw— Pref.. 100 

National  Salt 

Preferred 

National  Surety 100 

National  Tube  See  NY  Stk 
National  Wall  Paper.  IOC 
N.  B.  Blec.  Veh.Trans. . . . 
N  Y  Loan  A  Imp. *.....  100 
NY  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

N  icholsoQ  File  Co 50 

Otis  Blevator- Com., 

PrGf ftrrcd 
Peck,  Stow  A'wiloox..25 

Pennsylvania  Coal 50 

Pitts  Bess  &L  B    60 

Pittsburg  Brewing 50 

Preferred    50 

Pitts  Plate  Glass 160 

Planters'  Compress  ..100 
Pneumatic  GunCar'ge.lO 
Pratt  A  Whltn— Com..lOC 

Preferred 100 

Procter  A  Gamble.... 100 

Preferred 100 

1st  68— See  Stock  Bxch 

RoyBakPowpf    

Rubber  Goods  Mfg 

Preferred 

Russell  A Brwln 25 

Safety  Car  Heat  A  Lt.lOO 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J. .100 
Stand  Und'rg'dCable.lOO 
Sloss-Sheflaeld,  com. 

Preferred 

Southern  Cotton  Oil..  .50 
StandardCoupler.com. . . . 

Preferred 

Stat  Isl  R  T  1st  6s'13AAO 

2d5sl926 JAJ 

atillw-Bierce  *  Sm-V.lOO 

Storage  Power 

Superior  A  Boston  Cop'r. 
tiwifiA  Co 100 

Ist  tts 

SusqCoal  6s  1911. ...JAJ 

Tennessee  Copper 

Texas  A  PaclUo  Coal.  100 

Ist  6g  1908 AAO 

Title  Guar  A  Trust... 100 
Trenton  Pottr-Com..lOO 

Preferred 100 

Trow  Directory-New.  100 

UcUnCopper 

Uuloa  Steel  A  Chain. 


109 


t  41 
83 

87 
45 
46 

48H 

77 
15i( 
Sxch. 


5M 
76 
114 
135 
7^ 
63 
22 
86 
87 
390 
t   21 
T  24V4 
t  47« 
147H 
t   18 
f21 
1 
43 
410 
198 
list. 
94k 
28« 
80 
t  78 
132^ 
310 
140 
625 
638 
175 
37 
68 
t  52 


112 
100 

43H 

25 

88 

50 

40 

49« 

79 

list." 

55 

6 

85 

185" 
7« 


24 

88 


23 

a4H 

43 

148« 

20 

4 
44 

420 

202 

95 

29 

81 

76 
140 
820 
ISO 


Mlacellaneona.    Par. 

Union  Steel  A  Ohan  pret 
Union  Switch  A  Slsaal.50 

Preferred 50 

Union  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U.  8.  Cast  Iron  Pipe  

Preferred 


Bid. 

Ask. 

70« 

t  39 

40 

t   60 

«■> 

89 

111 

114 

180 

127« 

6 

7H 

45 

47 

Miscellaneoui**  Par. 


U  8  Envelope    Pref.. lOu 

6s— ,See  Stock  Ex.  list 
U  8  Glass— Common..  100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Westingh  Air  Brake  .50 
Worthing.  Pump,  pfd.100 


Bid. 


85 

85 
95 

Phlla. 

ti»a 
115 


Asfc._ 

90 

96 

105 
List. 
194 
180 


i 


540 

180 

20 

70 


38 

43 

110 

116 

107 

96 

60 

13 

14 

H 

H 

108 

105 

106 

107 

115 

\2% 
70 

870 
6 

60 

60 

6 


'3H 
75 

390*' 
0 


60 
10 
80 


Banks. 

Bid. 

Ask. 

Broker)'  Qu 

otati 

ons. 

N.  Y.  CIT  r. 

America*  — 

t455 

■•■••■ 

Am  Bxch 

180 

186H 

Astor 

500 

Bowery* 

285 

300 

Broadway.... 

840 

248 

Buteh'sADr.. 

85 



Central 

17i 

186 

Chase 

500 

Chatham  .... 

tsoo 

, 

Chemical 

aooo 

4100 

Citizens' 

144 

152 

City 

i05^ 

t 

Colonial*  — 

275 

Columbia*... 

190 

Commerce... 

270 

Continental . 

135 

Corn  Bxch*.. 

350 

36*6 

Domes.  Bxch 
Bast  River.. 

180 

..... 

11th  Ward*. 

150 

Fifth  Ave*.. 

2400 

...... 

Fifth 

325 

First 

3850 

..... 

14th  Street*. 

146 

165 

Fourth 

176 

178 

Gallatin 

400 

Gansevoort*. 



70 

Garfield 

1600 

German  Am* 

120 

.... 

German  Bx*. 

230 

860 

Germania'... 

325 

Greenwich*.. 

165 

Hamilton*... 

145 

IBIN 

Hanover 

710)4 

i 

Hide  A  L'atb 

116 

.... 

Imp  A  Trad. 

(680 

c 

Irving 

t;a)t 

...... 

Leather  Mfr. 

285 

250 

Liberty 

310 

'  *  •  s* 

Lincoln 

776 

826 

Manhattan* . 

256 

875 

Market  A  Fnt 

216 

235 

Mechanics'.. 

100 

196 

Mech  A  Tra* 

90 

100 

Mercantile  . . 

190 

...... 

Meroh  Bxch. 

Wis 

Merchants'.. 

170 

Metropolis*.. 

416 

440 

Banke 

Bid. 

Brokers'  Qu 

otatio 

Mt  Morris*.. 

...... 

Mutual* 

140 

Nassau* 

160 

New  Amst.*.. 

590 

NewYork  Co. 

1500 

N  Y  Nat  Ex.. 

116 

New  York.... 

^255 

19th  Ward*.. 

100 

Ninth 

m 

North  Amer. 

200 

Oriental*  .... 

Pacific* 

170 

Park 

39Q% 
285 

Peoples'*  .... 

Phenix 

100 

Plaza* 

475 

Prod  Bxch*.. 

180 

Republic  .... 

800 

Riverside*... 

210 

Seaboard.... 

375 

Second 

550 

Seventh 

170 

Shoe  A  Le'th 

tl03 

State* 

825 

State  of  NY* 

188 

12th  Ward*.. 

115 

28dWard*... 

100 

Union  Sq*.... 

810 

West  Side*.. 

375 

Western 

t376 

Yorkvilla*.. 

210 

BR'KLYN. 

Bedford*.... 

316 

Broadway* . . 

830 

Brooklyn*  ... 

llOH 

8th  Ward*... 

5th  Ave*.... 

104 

First 

876 

liOH 

Hamilton*... 

Kings  Co*... . 

100 

Manufaot'rs. 

8n6 

Mechanics*.. 

202)( 

Mech  A  Tra*. 

260 

Merchants'. . 

110 

Nassau 

885 

Nat  City 

290 

North  Side*.. 

170 

People's*  „.. 

190 

Ask. 


ns. 
300 


310 
800 


105 

130' 
216 


180 


360 


95 
107 
360 


Bank*. 


Brokers'  Qu 
Scherm'rh'u 
17th  Ward* 
Sprague  .... 
£6th  Ward*. 

TJnlon* 

Wallabout* . 


178 
196 


Trnat  Cos. 

N.  Y.  CITY. 
Atlantic  Tr 
Bankers'  Tr. 
Ctl.RltyBAT 
Central  Tr'si. 
City  Trust... 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Ti 
Int'l.BkgATf 
Knick'rb'ck'r 
Manhattan . 
Mercantile  . . 
Merchants' . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
State  Trust.. 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 

I  Union  Trust. 

iU8.MtgATr. 
Unit.  States.. 
Washington 
BR'KLYN. 
Brooklyn  Ti. 
Flatbnsh  .... 

Franklin 

Hamilton.. . 
Kings  Co.... 
LIsl  L  ATr 
Manntact'rt 

Nassau 

People's 

,  WUllamsb'gl: 


Bid. 


otati 

150 

115 

200 

140 

120 

105 


105 
190 
250 
•  110 
SlD 

375' 

1300 

400 

80  3 

120 

390 

360 

800 

40*6" 
4C0 
1400 
700 

4:148 


300 
210 
400 

Vdih 

490 
1676 


410 
160 
300 
280 
346 
258 
310 


386 
180 


Aak. 

MS, 


145 
•••••• 

lis 


805 
106 

ti'ii' 


400 

i436 
47b 
640 
18S 


460 

1460 
775 
160 
180 


106 
1486 


•  •  •••• 

IS8 
. ..••« 
800 


*  Banks  marked  with  an  a8t«nsk  (*)  are  8t«te  banks.     (  Purchaser  also  pays 
aoomed  int.    t  Prloa  per  share,     t  Sale  at  Stook  Bxoh.  or  at  anotlon  this  week. 
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Boston,  Philadelohia  and   Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


VF  Share  Prices— Not  Per  Centum  Prices. 


Saturday, 
March  10 


•i39     ..... 
117     117 

•842     

lee     196 
1S3>^  198!^ 
184H 134H 

'"BOH  38" 

• 43^ 

133     133H 

35^  35^ 

•35  87 

78  78 

13  UU 

•oiii  "68% 
•78%    74M 

♦807}^ 

67       67M 

x9aH    90<H 

8H      SH 

38  lS-16    2<i 

•14?^    U^ 

49        49 

7Sl«    73H 

96H    86H 


94       94 

•a«     28 

77       77 


811 

109 

3»5 

66 

730 

IV 
44 

104 
48« 
40M 

7« 

•130 


3ia»< 

lOOM 
10914 

v^ 

898 

66 
730 

80M 

66 

44 
106 

48M 

46}^ 

7H 
108X 
135 

19W 
5^ 
148 
18 


*48X    43 

•81      

•Bid  and 


Monday, 
March  12. 


3><      SH 
339^240 
117      117^ 

♦843      

19414  196 
134>il85?i 
131      132 


•81« 
*    .... 
138 
88>^ 

»«H 
77 

13H 
•95 

58% 
•74 

*ao7 

87H 
985^ 
89i 
89 
14« 
49V4 
74^ 

3e« 

16>« 


33 

43 
183H 
2SH 
26% 
77 
J3« 

68^ 

74^ 

89* 
S9!4 
li% 

49!4 
74V(S 


16H 


93«    94H 


95 
•36% 

76 
8% 
H 
313 
100« 
109 

9« 
898 

68« 
740 

20Vi 

54M 
•43 
104 

49)i 


95^ 
37% 
77 
2H 

H 
314H 
104« 
109y« 
9H 
304 

69H 
740 


55 
44 

105% 

50 


7«      7% 
108i>6  108H 
135     135 
19«    19« 
5M       5H 
147!^  148 
18        19^ 
4IV(    41^ 
•43!i    43 
65^4    65M 
Mked  prices. 


Tuesday, 
March  13 


3M      3« 
83U     340 
11854  118^ 
243      243 
19t>4  194M 
124^ 125H 
131^ 132^ 
125      125 
•31^    33 

• 43 

180H 131 

•25W    26 

«69<    87 

77        77 

18«     12« 

•95      

•5SH    53!4 
•74       74>» 
807     207 
QT4    67H 
96        »6hi 
S\^    8  11-16 
39  1-16  3-16 
14«    14>i 
50        50 
74!4    74M 
36%    37 
16>(i     16« 


93^  94 

945i  95H 

87X  27>s 

77  77 
2H      2H 


3H]4  318 
103      105 
109!^  1091^ 
9«       9H 
S03      309 

66        67M 
740     745 
30        SOM 
54M    64H 
44        44 
103«  105 
50H    51 
47        47!^ 
7«      7% 
1029il08H 
182     132 
19%    19% 

148  150 
19  19 
41M    42^ 

•42^    43 

•62      

no  sale  wa.^ 


Wednesday 
March  14 


354 
839 
117)4 
•848 

192 
186 
•131 
125 
•3m 

• 

13054 

3554 

86«i 
•77 

12« 

95 

63H 
♦74H 
207M 

OIH 

96)4 
9H    8 

29 

i9H 
74H 
86% 
1654 


35< 
239 
11854 

i9354 

12594 

135 

125 
33 
43 

1305ti 
255<i 
27 
775< 
12H 
95 
BiH 
745< 

20751 
6754 
9654 

13-10 
295^ 
14% 
499^ 
74« 
37 
1654 


94 

94 
275< 

7754 


94 
2754 

775i 


815 

100% 

10954 

8X 
294 
60 
740 
20 
S454 
•43 
103 
5054 
47H 
7H 
•10254 
•133 
14 
5% 
IBO 
18 
X4154 
•4354 
•82 
made. 


317 

104 

10054 
9H 

306 
604 

746 
2054 
5454 
<3H 

les 

5054 

4754 

7H 

loan 

135 

1854 
554 
150 

19 

*1« 

43 


Thursday 
March  IS 


354 
333 
11754 
•842 
193 
125 
13154 
•185 
•315i 

• 

130 
2654 
•2694 
77 
1854 
♦95 
•53 
•74 
•305 
8754 
0654 
8«    8 

•1454 
4954 
7494 
3694 
1654 


35i 
238 

U754 

19351 
137H 
132 
130 

33 

43 
131 

25% 

87 

77 

139g 

5356 
7494 

"6754 
96^ 

13-16 
29% 

im 

4994 
7l?6 
37 
1854 


•94 

94 
3754 
77 
25^ 
94 
313 

99% 
'109 

9« 
296 

63 
785 

2054 

55 
•43 
10354 

60 

47 
75< 
10354 
133 

15 
5« 
1495« 

1854 


94 

2754 

7754 

294 

H 

315 

108 


8H 
303 

63 
738 

905< 

5654 

4354 
104 

60 

47 
7« 
10854 
133 

17 

14954 
19 


43 

6554    6354 


Friday, 
March  16. 


35^      85i 
238     i88 
•117      I17H 
•848      246 
193      19354 
12854  12«94 
13254  13354 
•125      123 
•3154    33 

•  43 

*130U4  13I5< 
2S!4    2554 
2694    27 
•77        7756 

1314     14 
♦95       fl6 
53       5J 
•74       7454 
•206     207h 
8754    8794 
961,4    96'.4 
894      894 
28  3-16  2854 
•14        14i>4 
•49        4954 
749<    7  6 
36%    38% 
1654    17 


•93       9354 


94 

2754 
77 

'.^ 

94 
314 
10096 
•10854 
9H 
895 
63 
•740 
29 
67?4 

102 
4954 
•47 

75i 

10294 

*130 

10 

6 

150 

17« 
•40 
•42 
♦64 


94 

2754 

77 
254 
94 
315 
10294 
iOt*54 
954 
299 

64 
750 

20 

58 

43 
104 

4954 


8% 
103H 
135 

1654 
556 
150 

179i 

4054 

43 

6654 


ACTIVE  STOCKS. 
1[  Indloates  unlisted. 


Railroad  Htooka- 

American  Rallwars (Phlla.)   5  paid 

Boston  &  Albany (Boalon;....lo0 

Boston  Klevated.f 75  paid..        "        ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine "        ....100 

Chic.  Burl.  &  Qulnoy "        ....100 

Chic.  Juno.  4  Un.  Stock  Yds.       "       ....100 

Preferred "        ....100 

Choctaw  Oklahoma  &  Gulf..  (Phila.^....  50 

Preferred "        ....   50 

FltchburK,  pref (Boston)....  100 

Lehigh  Valley (Phlla.)  ....   50 

Massachusetts  Blectrlo  Cos. (Boston), ...100 

Preferred "        ....100 

Mexican  Central "        ....100 

Northern  Central (Bait.)  ....   50 

Northern  PaclUc (Phlla.)  ....100 

Preferred r...       "       ....100 

old  Colony (Boston)....  100 

Peansylvanla (Phlla.)....   50 

Philadelphia  Traction "       ....   50 

Reading  Company "        ....   50 

ist  preferred "       ....  50 

3d  preferred "       ....  50 

Union  Paolflo (Boston)....  100 

Preferred "       ....100 

Union  Traction,  $1754  PaW.  (Phlla.)....   50 
United  Rt  &  Blec.  Co (Bait.)  ....   50 

Preferred    "        ....   50 

West  Bad  Street....... (Boston)....  50 

Mlacellaneoua  Stocks. 

Araalganaated  Copperlf (Boston). ...100 

Amer.  AgricaL  Chemical....        "       ....100 

Preferred "        ....lOi 

American  Alkali (Phlla.)....   50 

Preferred,  $10  paid "       ....  53 

American  Bell  Telephone. . .  (Boston) ....  100 
American  Sugar  ReflnlngT.       "        ....100 

PreferredT "       ....100 

Asphalt  Co  of  America (Phlla.)  6  paid 

Boston  &  Montana (Boston)....   25 

Butte&Boston "       ....   10 

Calumet  &  Hecla "        ....25 

Cambria  Steel,  $454  paid. ...(Phlla.)  ....  60 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  4  NsTlgatlon. . .  (Phlla.)  ....   50 

Marsden  CjT '*       ....100 

New  Bng.  Cotton  Yarn,  pref.  (Boston) ....  1 00 
New  Bngland  Telephone....        "        ....100 

Old  Dominion  Copper  IT "        ....   35 

Philadelphia  Eleo.lT  254 paid  (Pblla.) 

United  Gas  Improvement!..       "       ....   50 

United  States  Oil (Boston)....  25 

Welsbach  Light  IT (Phlla.) ....     5 

Westingh.  Blectrlo  &  Mf g . . .  (Boston) ....   50 

Preferred "       ....  5C 


Sales 
of  the 

Week. 
Shares 


8,765 

149 

7n 

1 

37 « 

12,898 

218 

10 


•  •  •  •  •  I 

888 
1,889 

421 

299 

3,170 

i 

700 


16 
1,91 

37  i 

8,465 

12,974 

110 

65; 

1,480 

8,648 

2,585 

(  •  •      ■  • 

380 

2,329 

718 
1,618 

67 
1,000 

701 
67,953 

140 
18,818 
1.458 
2,294 
6e 
9,540 
1,742 
1,12s 
8,f>46 
1,367 

127 
12,22e 

280 
32 
9,345 
7,876 
1,000 
1,938 

990 


Range  of  Sales  In  1900. 


Lowest, 


38 

40 

110 


3      Mar.     6 

238      Mar.  16 

t96     Jan.   8^ 

241     Jan.   19 

192     Mar.  14 

11954  .Jan.   10 

131     Mar.  la 

123     Jan.     2 

Mar.    7 

Feb.     7 

Jan.  2^ 

2S%Jan.   11 

15     Jan.     4 

75     Jan.     2 

lO^Jan.    IH 

9154  Jan.   10 

5094  Jan.   11 

7314  Jan.   11 

i02     Jan.  13 

8454  Jan.   16 

95     Jan.     2 

85<Jan.   10 

24  9-1 6  Jan.  10 

13     Jan.    10 

4494  Jan.     9 

739i  Jan.     8 

3856  Feb.  27 

1594  Jan.     8 

34     Jan.     9 

92     Jan.     5 


Highest 


55<  Jan. 
348  Feb. 
12854  Feb. 
248  Via: 
30^54  Jan. 
12754  Mar. 
138  Jan. 
127     Feb. 

3454  Jan. 

45  Jan. 
135     Feb. 

2694  '*"eb. 

21*     Feb. 

7994  Feb. 

14  Mar. 
100     Jan. 

5454  Jan. 

7494  Jan. 
208      Mftr. 


9 

10 

17 

13 

5 

15 

4 

S 

9 

4 

24 

as 

14 
15 
19 
29 

8 
80 

3 


8856  Feb.  14 


33 


8154  Jan. 

25     Feb. 

76     Jan. 

2      Mar. 

54  Mar. 

299     Mar. 

9554  Mar. 

107     Mar. 

95<  Mar. 

261     Jan. 

42  Jan. 
7^8     Mar. 

1996  Mar. 
30  Mar. 
4054  Jan. 
9994  Jan. 
48     Jan. 

43  Jan. 
654  Mar. 

100  Feb. 
130     Mar. 

14     Mar. 

5     Mar. 

14754  Mar. 

1694  Mar. 

40     Jan. 

40     Jan. 

6 1  Jan. 
t  $50  paid 


99  Feb. 
996  Feb. 
29%  Feb. 
1594  Feb. 
5156  Feb. 
7794  Feb. 
3H96  Feb.  _ 
1796  Feb.  21 
88  Jan.  8 
V  454  Mar.    9 


6 

8 
86 

aa 

14 

as 

6 


9596 
36 
7954 
3 

1« 

349 

13756 

118 
1494 

309 
73 

770 
w»54 
60% 
4654 

122 
5794 
5054 
18 

10294 

140 
83 

16054 
i5 
43 
45 

b654 


14 
5 

6 


Feb. 
Jan. 
Jan. 
Jan.  19 
Jan.  a 
Feb.  B 
Jan.  4 
Jan.  lu 
Feb.  6 
Mar.  13 
Feb.  15 
Feb.  la 
Feb.  a 
Feb.  31 
Jan.  8 
Feb.  83 
Feb.  6 
Feb.  87 

Jan.  aa 

Mar.  16 
Jan.  3 
Jan.  3 
Jan.  2 
Jan.  11 
Jan.  a 
Jan.  8 
Feb.  1 
Mar.  15 


INACTIVE  STOCKS 

RAILROADS.— Price* 
4ti  *  Oharlott«(Balt)  100 
Boi  &Maine  pf.(Bost)10C 
Boston  4  ProY.  "  100 
Central  Mass...     "     100 

Pref "     100 

Oorn&Passum  "  100 
Conn  Rivr....  "  100 
coiiiolTrPltts!(PhU)  50 

Pr«fT ...     "        50 

aa  South  &  Fla.(Balt)100 

1st  pref "      100 

2d   pref, "      100 

O'rmant'n  Pass(Phll)  50 
Hestony  M  &  T     "        50 

Pref 50 

Hunt  &  Broad  T     "        50 

Pref "        50 

Inds  Street "      100 

KC  FtS&M..(Bost)100 

Pref "      100 

Little  Sohaylk.(PhU)  60 
Maine  Central. (Bost)  100 
MlneblU  &  8  H.  (Phil)  50 
Nesquehou'g  V.  "  60 
North  Penn...  "  50 
Pere  Maiqu'te.(BoBt)100 

Pref. "     100 

PhU  Gerai  4  N.(Phll)  60 
Rys  Co  General!    "     .... 

Us'.;«dNJ "     100 

United  Tr  of  P.     "       60 

Pref ''        50 

West  Bnd  pref.  (Bost)  50 
West  Jer&8  8.(PhU)  50 
West  N  Y  4  Pa.  "  50 
Wis  Cent,  new.  (Bost)  100 

Pref "      100 

Wor  Nash  4  R.     "      100 

MISCBLLANBOUS. 
iUlonez  Minlng(Bost)  35 
Amer.OementKPhll) ., 

Areadlan (Bost)   26 

Arnold  Mining.  "  25 
Atlantic  Mln'g.  "  25 
Baltic  Mining..     "        25 

BethSteel (PhU)   50 

uoston  lilleoLt.(Bost)100 
Oambrla  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Centan  Mining. (Bost)   25 

Central  Oil "       36 

Con.  Lake  Sap.  (Phil)  50 

Pref ....     "        50 

Bsyllght  Prism.  ••  60 
Dlau  State  St  "  10 
Domln  Coatpf.(Boit)100 
■dlionBl  lU...  ••  100 
MMCoof  ▲mT.(PbU)  60 
rrankUnMin'g.(Bost)  86 
S«n«ral  Bleot. .     "     100 

Pref "     100 

S«nKI  Aato-MT(PhU)  60 
Ind-Bgyp  ComT(Bo8t)100 
IntButH48M  "  10 
(ilttBoyaleT....  "  85 
HsaQtao  Bub.. (Phil)    60 

tTef "        50 

MarylandBrew.(Balt)100 

Preferred...  "  100 
Mergenthaler ..  (Bost)  100 
*••<  Telephone  "  10 
NewEnsG"*C7     "      .... 


Bid. 

ABk. 

Mar. 

16. 

127 

130 

166 

170 

300 

12 

60 

157 

270 

875 

2794 

4S 

9654 

98 

72H 

76 

144 

47 

60 

73J4 

■l8*" 

26" 

60 

66 

160 

165 

53 

69 

104 

1854 

1954 

6554 

66 

151 

296 

371 

60 

112 

11254 

63 

8W 

m 

16 

17 

48 

50 

135 

130 

3 

3% 

7% 

17 

1756 

6 

6H 

34 

2454 

»o« 

21 

17 

170 

174 

X4394 

..... 

88 

90 

1754 

IS 

1754 

18 

805( 

8 

*H 



11454 

11656 

306 

308 

1196 

16 

1554 

188 

12654 

187 

189 

12 

15 

254 

26 

87 

1« 

7 

8 

38 

2854 

196 

198 

294 

a 

16U 

17 

STOCKS  BONDS 


10 

35 

35 

25 
10 
50 
50 
50 


85 
5 

5 
25 

"16 
26 
25 
25 
50 
25 
2S 
35 
25 
1 


MISCBLL.— Concluded. 
N6wHavI&  S.(Phil)      5 
■40  AmG  Dredg(Bost) 
Old  Co!  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott  S114Cop(Bo8t) 
Penn  KleoVeh.  (PhU) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  StoellF.     " 

Prefir "      100 

Qulncy  Mining.  (Bost)   25 
Rhode  Isl  Mln..  (Bost) 
Santa  Ysabel  G     " 
8u8queI4Sir..(PhU) 
Tamarack  Mln. (Bost) 
Telep  Tel  &C..(PhU) 
Tidewater  St...     " 
Torrington  "A"(Bost) 

Pref " 

Un  Cop  L  4  M'g     " 
UnBLfePowpf:(Balt) 
OnPowA Trans  (Phil) 
Cn  Shoe  Mach..  (Bost) 

Pref " 

US  Mining....  " 
CSPHorseCol.(PhU) 
Utah  Mining.  (Bost)4-85 
Warwick  I  4  8.  (PhU)  10 
WelsbaohComl     "      100 

Prefir "      100 

Westm  rel  Coal  "  50 
Wlbona  Minlng(B08t)  85 
Wolverine  Min.     "        25 

Bonds—  Boston. 
AmBeilTel4s..l908  J4J 
AT48Fgeng48.'95A&0 

Adjustment  g  4s..  1995 
Boston  Term'l  3548 ..  1 947 
B08UnGa8l8t5s.'39J4J 

2dM58 1939  J&J 

Bur4  Mo  RlT  ex'pt  68.  J4J 

Non-exempt  8s. '18  J&J 

Plain  4s 1910  J4J 

Ch  Bur  4  Q  48.1932  F4A 

lowaDlv  48.1919  A40 
Chicago  Juno  58.1915  J4J 
Oh  4 No  M  gu5s.'31M4N 
Chi  4  W  M  gen  5s.'31  J4D 
Con.  of  Verm't  58.'13  J4J 
Curr't  Rlv  Ist  58.'27  A40 
D  G  R  4  W  Ist  48.'46  A40 
Domin  Coal  l8t68.'13M4S 
Baat'n  Ist  M  Bs  K.'06  M&S 
Fr  BLk&MVl8t68'33BUd 

Unsfp'd  Ist  8s.'33  A&O 
lUln  Steel  oonv  Ss.'lO  J4J 

Debenture  5s.  1 9 1 3  A&O 
K  C  C&  8  1st  58  g.'25  A&O 
K  C  Ft  84G  1st  7s.'08  J4D 
K  C  F  84Moon  68.'28M4N 
E  C  M  4  B  Ist  4s..'34  M4S 

Income  Ss 

K  C4 M  Ry4B  5s.'29  A40 
K  C  St  Jo  4  C  B  78.'07  J4J 
L  Rook4F  8 1st  78.'06  J4- 
LB4  8tLl8t58  1939.... 

lien  48  1943 M4S 

MarH  4  Ont68...'25  A40 
Mex  Cent  4s  g.  .1911  J4J 

Ist  con  tnc  Ss  g  non-oum 

2d  con  Ino  38  non-onm.. 


Bid. 

Ask. 

3% 

IH 

256 

XH 

4 

63 

6356 

% 

44 

..... 

4454 

80 



132 

135 

3 

356 

1 

156 

356 

130 

188 

4% 

. .  •*  p 

1254 

IS 

2854 

30 

2854 

32 

8 

3 

SO 

34 

23 



sa 

3854 

84 

86 

9 

96 



2854 

39 

9M 

50 

69 

256 

S 

40 

40)4 

1   99^ 
1  8254 
|ll4 

|l23** 
J107 

|ioo 

|io2" 
«;;;;;; 

t"99" 

I  88 

101 

100 

8356 

11656 

78 

46 

108 

*  •  •  •  • 

113 

98 

100 

90 

{  85 

Ino 

|l35 

90 

113 

116 

{  98 
{ 

•■•••• 

99 

9954 

I  85 
|ll4 

h07 

90 

116 

10756 

J   93 

96 

*   65 

67 

1IO8 

{11754 



|l04 

105 

* 

|11854 

*   28 

7956 

88^ 

1314 

1354 

BONDS 


Boston— Concluded . 
N-iwBag  con  gen58'45J4J 
N  EOotYarn  5s  1939F&A 
NBGas  4C  1st  5s  .1937 
New  Bng  Tele  6s.'99  A40 

6b 1907  A40 

NY4NBngl8t78.'05J4J 

l«t  mort  6s..  ..1905  J4J 
Rutland  Ist  88.  .'02  M&N 
Torrington  Ist  58  1918... 
West  End  St  5s.  .'02  M&N 

4568 1914  M4S 

Deb  48 1910  M4N 

Bonds— Baltimore. 

Anacostia  4  Pot 5s 

Atl  4  Ch  Ist  78.1907  J4J 

Atl(3J-Llghtlst5sl917J&D 

Atl  Coast  L  ctfa  Ss  . . J&D 

Bait  Belt  Ist  58.1990M4N 

BaltCPaslst  5s.  1 9 1 1M4N 

Bait  Fundg  5s.  1916  M4N 

Exchange  3568.1 930  J4J 

Balt4Plst6aml  1911A40 

1st  68  tunnel  1911..J4J 

Bal  Trac  1st  58.1929M4N 

Ext  4  Imp  6S.1901M48 

No  BaltDlv  58.1942J4D 

Conv'rtlble5sl906M4N 

Central  Ry  8s...l913  J4J 

Consol5s....l932M4N 

Ext  4  Imp  58.1932M4S 

Chas  City  Ry  1  st  5s  "23  J4J 

Chas  Ry  G  &  Ei  5s  '99  M&8 

CharlC&A  ext58.1910J4J 

Chesap  Gas  8s ..  1900  J4D 

Clty4Sub  l8t5s.l922J4D 

Clty&Sub(Wash)lst5»'48 

Col4Grnv  lst5-6. 1 9 1 7J&J 

ConsolGas  6s..l910  J4D 

58 1930J4D 

Ga  4Alalstpf5sl945A40 
GaCar4Nlst58g.l929J4J 
GeorgiaPlBt5-68  1922J4J 
Ga8o4Fla  Ist  58. 1945 J  4J 
KnoxrTrac  l8t58'28A40 
Lake  R  El  lstgu58'42M4S 
Maryland  Brewing  68  .... 
MetSt(Wa8h)lst58'25FA 
New  on  Gas  iBt  58...Var 
NewpN&OPl8t5s'38M&N 
Norfolk  St  1st  5s  '44.J4J 
NorthCent  4548.1935A40 

68  1900 A40 

88  gold  1900 J4J 

6s  1904 J4J 

Series  A  58  1928....J4J 

Series  B  5s  1928.... J4J 

Pitt  Un  Trao  58.1997  J4J 

PotomVal  l8t58.1941J4J 

SeoAvTn(Pltts)  5s'34J4D 

SaT  Fla 4  West  68  >34 A40 

Seal)  4  Roan  5s.l928  J4J 

noBlL,&PLst454«'a9M&N 

UnHy&  Bl  l8t4s'49.M&a 

Income  4a  1949... .J&D 

Virg  Mid  Isl  68.1906  M&S 

2d  series  6s.  .1911  M4S 

3d  series  63..1916M&S 

4th  ser  8-4-5s.l921M&8 

5th  series  58.1926  M4S 

Ya  (State)  Ss  new.'32J4J 

Fund  debt2-38.1991J4J 


§10354 
8  6954 
i 


1115 

*111 

*10456 


Bid. 


il03 

ail 
no7 


100 

117 


•  •  •  •  •  t 

lis 


11356 


116 
101 
119 


116 
10354 

96 
106 
109 
11554 
10654 
117 
11654 
10994 
106 

9854 
183 
lll9i 
103 
11454 

7754 
181 

•  ■  •  •■ 

103 

10756 

110 

10154 

110 

119 

119 

11854 

97 

11794 
113 

"96" 
8694 

110 

115 

114 

105 

110 
9056 
P9H 


Ask 


10896 

7054 


10654 


10056 


114 


10156 


99 
108 


119 
116 
UO 

"9894 


10356 

11654 

7854 

12194 

104" 
110 


9IH 
88% 
7'9« 


118 


BONDS 
Baltimore— Conclu'd. 

WeatN  Coon  68.1914  J4J 
We8tVaC4Pl8t6g.'llJ4J 
Wil  4  Weld  5s.  .1935  J4J 
Bonds- Philadelphia 
AUe  Vy  Bext  781910A4O 

Asphalt  Co  5s  tr  ctfs 

AtlCltyl8t5sg..'19  M4N 
Balls Ter  Ist  5s.  1926  J*D 
Berg&EBrewlstes'aiJ&J 
B  Boro  Gas  1st  5s.'38M4S 
Cambria  Iron  68.19 17  J&J 
Che84DCanlst58.'16J4.J 
Choc  0k4G  gen  58'19J4J 
Clt'8'8tRy(Ind)con  58.'33 
Colnm  St  Ry  Ist  con  58.'32 
Con  Trac  of  N  J  1st  58..'33 
Del  4  B  Bk  1st  78.'05  F&A 
Ea8t4A  1st  M  58.'20  M4N 
Edl^ou  Blec  58  stk  tr  ctfs. 
Ble«4  Peop's  Tr  stk  tr  ctfs 
Blm4WUm  1st  Bs.'lO  J4J 
Income  58....2862  A40 
Bq  111  Gas-L  let  g  5s.  1928 
Hestonv  M  4  F  con  5s.'24 
H4  B  Top  con  58.'25  A  40 
Indianapolis  Ry  4a.  .1933 
KCSub  B  l8t8i..'30  J4D 
Lehigh  Nav  4543.  .'14  Q-J 

RR48g 1914  Q-F 

Gen  M  454s g..  1924  Q-F 
Leh  V  C'l  Ist  58  g.'33  J&J 
Leh  Val  ext  4s. .1948  J&D 

3d  78 1910  M&S 

Con80l6s 1923  J4D 

Annuity  68 J4D 

New'k  Con  Gas  58  '48  J4D 
Newark  Pass  con  58.1930 
NYPhll&Norlst48  '39J&J 
Income  48 ...  1 U39  M&N 
No  Penn  Ist  48..'36  M4N 

(JenM7s 1903J4J 

Penn  gen  68  r...  1910  Var 

Consol  68  0....  1905  Var 

ConsolSs  r....l919  Var 

Penn  &  Md  Steel  con  6b.  . 

Pa  4  N  Y  Can  78..'06  J4D 

Cons  58 1939  A&O 

Cons  4s 1939  A&O 

Penn  Steel  l8t58.'17  M&N 
People's  Tr  tr  oerts  4s.'43 
PhUa  Bleo  gold  trust  otfs 

Trust  certfs  4s 

Ph&Er  gen  M  5g.'20  A&O 

Gen  M48K..1930  A40 

Ph  4  Read  2d  Ss.'SS  A40 

Consol  M78..19H  J&t 

Con  M  68g...l91i  JJi-u 

Ext  Imp  M48  g.'47  A&C 

ConMof '82  48.'37  J&J 

Terminal  5b  g.l941  Q-fc 

P  Wil  4  Bait  48.1917  A40 

CoUat  trust  48.1921  J4J 

Pitts  C48tL7s.l900F4A 

Read  Co  gen  4s,  1997  J&J 

Rochester  Ry  con  58.1930 

SchRESldelstSa  g'35J&D 

SoranTrao  1  st  «s  '33M&N 

Union  Term'l  Ist  5s.F4A 

United  N  J  4a..ie44M4S 

UnTraoPlttB  gen5a'97  J4J 

lAna  lutereBt. 

•Price  inomdes  orerdne 


Bid. 


117 
113 
115 


X8394 
111 


106 

•••••• 

106 

•  •  t  •  •  • 

106 


10794 

118 

11254 


■  9896 
119 
10754 
108 


113 

104 

104 

101 

118 

13756 

118 

12556 

103 

•■•••• 

108 
80 
115 
11194 
18956 
114 


11754 
107 

...atl 

108 
107 
10254 
6494 
12054 
109H 

13856 
ISO 

12156 
108 
102 
123 


10856 

10154 

85 


111 
118 


113 
t$l-5C 
oonpo 


97J4 


•  •  •  •  • 


9894 


10854 


IC154 


••«tlt 

103 


•  ■••I 


•••••• 

'  ••ttt 


93 
110 
108 


10654 


8556 


•  •••  , 

■*•!•# 

•  •••I 

•  f  tl« 

•  flttf 

p»ld- 

nr. 
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RAILROAD   EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
Steam  railroad  from  which  regular  weekly  or  monthly  re- 
turns can  be  obtained.  The  first  two  columns  of  figures 
give  the  gross  earnings  for  the  latest  week  or  month,  and 
the  last  two  columns  the  earnings  for  the  period  from  Janu- 
ary 1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Bo  ADS. 


Latest  QrosB  Earnings. 


WeelcorMo\<^^^;^' 


Adirondack January  .. 

Ala.  Gt.  South. .  1  stwhMar. 

Ala.  Midland. ..  January  .. 

Ala.N.O.&Tex.  Pao.Jnoo. 
N.O.&N.E...  4th  whFeb 
Ala.&Vicksb.  4th  wkPeb 
Vicks.  Sh.  <fe  P.  4th  wkFeb 

Allegheny  Yal.-  January .. 

Ann  Arbor letwhMar. 

Ark.  Midland...  January  . 

Atch.T.&S.Fe.  January  .. 

Atlanta&Char.  December. 

Atl.  Knox. &  No  I  February  . 

Atlanta&W. P..  January  .. 

At.Vald'sta  &w!February . 

Austin  &N'we8t|Nov'mber. 

Bait.  &Oh'o February. 

Bal.  &0.  Sou' w.  1  IstwkMar. 

Bath  &Han]'nds  I  January  .. 

Brunsw'k&W'bt;  January .. 

Buff.R'ch.&PittjletwkMar. 

Buffalo  &  Susq.l  January  .. 

Bur.C.Rap.&  N.  letwkMar. 

Canadian  Pac. . !  IstwkMar. 

Cent,  of Q  eorgia  IstwkMar. 

Central  N.  E.. . .  January  . . 

Central  of  N.  J.  January  . . 

Central  Pacific.  December. 

Charlest'n&Savj  January  .. 

Chattan'ga  So..  1  IstwkMar. 

Ches.  &  Ohio....  IstwkMar. 

Chic.  Bur.  &Q  .1  January  .. 

Chlc.&  East.  111.  1  stwkMar. 

Chic.  Gt.  West'n]  IstwkMar. 

Chic.Ind. &L...  IstwkMar. 


IstwkMar. 
January  .. 

\  Febru'ry 

January . 


Chic.Mil.&St.P. 
Chic.&N'thw'n. 
ChicPeo.&St.L 

8t.L.C.&St.P. 
Chic.R'kl.  &P. 
Chic.  8t.P.M.&0' January  .. 
Chlc.Ter.Tr  RE  IstwkMar. 
Choc.  Ok.  &  Gull  February  . 
Cin.  N.  O.  &T.  P.  j  IstwkMar, 
Cin.Ports.&Vir.  Februwry  . 
CI. C.  Ch.  <fe  St.L.  IstwkMar. 

Peo.  &  East'n. !  IstwkMar. 
Cl.Lor.& Wheel.  IstwkMar. 
Col.  Midland....! February  . 
Colorado  &  So..  4th  wkFeb 
Cjl.Sand'y&H.  4th  wkFeb 
Cornwall  &L':b  January .. 

Crystal October... 

Cumb'l'd  Valley  January  .. 
Denv.  (feRioGr..  IstwkMar. 
Det.&Mackinac  January  .. 
DuluthS.S.&Atl  4th  wkJan 
E.  8t.  U  &  Car..  February  . 
Elgin  Jol.&EastI  February  . 
Ene January. 


Eureka  Springs  December. 
Ev'ns.&Ind'plis  IstwkMar. 
Evansv.  &  T.  H.  IstwkMar. 
Find.Ft.W.&W.  February  . 
Flint  &  P.  Marq.  4  th  wkDec 
Fla.Cent.&Pen.  IstwkMar. 
Ft.  W.&Den.C.  4th  wkFeb 
Ft.W.&RioGr..  IstwkMar, 
Gads.  &Att.  U..  February  . 
Georgia  RR..  ..  IstwkMar. 
Georgia  &  Ala.,  i  stwkMar. 
Geo.  So.  &  Fla. .  February  . 
Gila  Val.G  &N.  January  .. 
Gr.Tr'nkSyst'm  IstwkMar. 

Chic.  &  Gr.  Tr.  4th  wkDec 

Det.G.H.&M.  SdwkFeb. 
GreatNorth'n— 

St.  P.  M.  &  M..  February  . 

East  of  Minn.  February  . 

Montana  Cent  February . 
Tot.  system.  I  February  . 
G'lfB'mut&K.C,  February  . 
Gulf  &  Chicago .  September 
Gulf  (k  Ship  I. si. . !  December. 
Hocking  Valley  Istwk. Mar. 
Hoos.T'n.&Wil.  I  September 
Hous.&Tex.Cen. December. 
Illinois  Central.  February . 
Ind.Dec.  &Weet!Nov'mber. 
Ind. Ill  &Iowa.  January  .. 
In.  &Gt.N'rth'u!  IstwkMar. 
tinteroc.  (Mex.)  Wit  Feb24 . 
Iowa  Central.. .  IstwkMar. 
Iron  Rail  \v;iy...  I  February  . 
Kanaw'a&Michi  l  stwkMar. 
K.C.F.Sc'tt&M.  IstwkMar. 
K.C.Mem.&  Blr.  IstwkMar. 
Kan.  C.  N.  W. . .  February  . 
Kan.  City  &  Om.  i  IstwkMar. 
Kan.C.Sub.Belt  Nov'mber. 


$ 
15,214 

40.868 
93,188 

52,000 

27,000 

20,000 

264,.^08 

27,008 

9,902 

3.678.665 

229,794 

28,090 

64,11^ 

16.652 

18.331 

2,574,190 

122,454 

1,765 

59,116 

68.783 

62.6  ).7 
98,742 

412,0' 0 

130,815 

83.918 

1,303,419 

1,331.805 

74,438 

1,561 

204,403 

3.510,243 

;     106,578 

I     122,939 

64,972 

696.891 

2,991,824 

135,474 

1,822,536 

791,325 

21,246 

*115.000 

89.562 

27,4'  0 

286,.'- 88 

40,395 

31.892 

157,976 

60.685 

17.535 

27.7  ii 
221 

74,430 

177,300 

63,406 

58,998 

13.400 

155.958 

2,928.710 

5.779 

6,184 

26,826 

8,165 

93,167 

56.586 

17,255 

7,412 

1,020 

35,979 

25,778 

95,948 

28,S90 

299,372 

122,108 

14.473 

1,410,629 

219,614 

149,687 

1,779,830 

20,411 

5,728 


Jan.  1  to  Latest  Date. 


Previous     Current 
Year.     \     Year. 


Previous 
Year. 


84,000 

6,581 

378,327 

2,614,172 

51.72^ 

94,542 

61,716 

87,300 

39,374 

6,371 

11,889 

89,657 

29,307 

30,364 

4.356 

46,638 


16,34f 
33.713 
66,971 

37,000 

18.000 

23,00c 

224,164 

33.873 

10,873 

3,228,323 

173,188 

24,610 

52,633 

4,676 

13,970 

1,856,953 

121.014 

1,864 

48,884 

74,164 

53.608 

98,432 

482,000 

124.511 

51,543 

1.092,563 

1,270,075 

57,139 

939 

224,163 

3,193.452 

103,270 

126,120 

59,544 

670,145 

2,829,599 

89,638 

1,559,847 

823,809 

21,791 

*86,000 

75.343 

20,289 

264,916 

34.133 

33,634 

88.928 

41,156 

16,956 

15,832 

1,173 

62,304 

152,300 

47,559 

48.982 

8,188 

137,627 

2,489,835 

4.727 

6,352 

23,686 

7,220 

94,272 

66,433 

19,160 

7,298 

566 

36,127 

22,155 

66,020 

29,035 

390,565 

138,22: 

13.427 

1,132,110 

190,1761 

132,897! 

1,455,183 

16,089 1 

4,544 


S 

l.=>,214 

387,3^2 

93,18s 

343,315 

1.57,565 

123,882 

264,508 

293.386 

9,902 

3,678.665 

2,356  968 

61,241 

64,118 

34,545 


S 

16,348 

323.951 

66,971 

240,021 

118.297 

115,925 

224,1 1>4 

269.770 

10,873 

3.228.323 

1,760.037 

52.4  S2 

52,633 

11,211 


5.493.043 

1.225.191 

1,765 

59.116 

807,051 

62,617 

810.392 

4,517,071 

1,246,105 

53,918 

1.303,419 

18,068,161 

74,438 

17,253 

2,180.773 

3.510,243 

9:^7,440: 

1,153,002' 

682,770 

6,775,44d 

2.991,824 

274,662 

1,822,536 
791,325 
212,604 

*245,CO0 

912,297 

54.142 

2,817,223 
446,51V 
344,372 
378,704 
697,435 


27,722 

74,420 

1,690,814 

63,406 

167,147 

26  957 

337,452 

2,928.710 

67,618 

55,637 

215,899 

16,675 

3,320,611 

480,542 

233,548 

63,200 

1,883 

329,754 

261,228 

205,233 

28,990 

3,707,283 

3,863,755 

121,523 

3,008,189 
393,336 
363,298 

3,764,823 
42,863 


4,056.497 

1,128,529 

1.864 

48,884 

632,772 

53.608 

807,551 

4,099,953 

1,081,602 

51,543 

1.092,.563 

15,971,012 

57.139 

10.547 

1,924,566 

3,193,452 

863,354 

1.025.603 

528.632 

6,194.371 

2,829,599 

183,104 

1,539,847 

823,809 

204,418 

*209,958 

754,456 

40,363 

2,289,481 
316,316 
279,518 
229,847 
590,583 


59,947 

5.455 

450.187 

2,152,380 

48,737 

77.595 

57,682 

77.700 

42,551 

4,449 

6.563 

83,591 

25,915 

25,137 

4.275 

49.294 


336.150 

764.200 

42,894 


15.832 

62,304 

1,441,556 

47,559 

152,056 

17,418 

279.842 

2,489,835 

57,469 

58,673 

215,603 

15,160 

3,063.209 

456,171 

235,543 

80,445 

1,269 

289,613 

209,397 

142,221 

29,035 

3,502,179 

3,650,303 

112.151 

2,425,567 
367,342 
313,527 

3,106,436 
36,245 


6.526,651 
553.658 

91.542 
723.547 
627,000 
384,230 

13,165 
12!<,626 
924,334 
317,873 

68,709 

36,513 
489,869 


211,417 

489,044 

40,404 

4,576,i72 
498,263 

77,595 

671.214 

600,780 

362,081 

8,506 

95,^70 
761,780 
263,318 

50,732 

41,094 
483,156 


Roads. 


Latest  Gross  Earnings. 


WeekorMo\  ^^JJ*"' 


L.  Erie  &  West.  4th  wkJan 
Lehigh  &  Hud. .  February  . 
LehlghVal.RR.  January  .. 
Leh.  V.  Coal  Co.  January  .. 
L/ex'gton&East  January  .. 
Long  fslandRR.  February . 
Longls.  System  February . 
LosAng.Term.  February. 
Louis.  Ev.  &  St.  L 1 1  StwkMar. 
Lou.H.&St  L..  4tt  WkFeb 
Louis.  ANashv.  IstwkMar. 
Macon  (feBirm..  February  . 

Manistique February. 

JMexican  Cent.  IstwkMar. 
Mexicanlnter'l.]  December. 
JMex.  National.  IstwkMar. 
Mex.  Northern.  Nov'mber. 
{Mexican  Ry...  Wk  Feb  24 

Mexican  So 3dwk  Feb. 

Midland  Term"!  December. 
Minne'p.&St.L  IstwkMar. 
M.St  P.&S.St.M  IstwkMar. 
vio.Kan.&Tex.  IstwkMar. 
Mo.Pac.&Ir'nM  IstwkMar. 

Central  Br'ch. I   stwkMar. 

Total [IstwkMar. 

Mobile  &  Ohio. .  i  February  . 
Mont.&Mex  G'f  February  . 
Naeh.<;h.&St.L.  I  February . 
Nevada  Central  January  .. 
N.  Y.  C.  &  H.  R. .  February  . 
N.  Y.  Ont.  &  W.  IstwkMar. 
N.Y.Susq&W.i  January  .. 
Norfolk  &  West.  1 1  stwk  Mar. 
North'n  Central  January  .. 
North'n  Pacific,  i  stwkMar. 

Ohio  River 1  stwk  Mar. 

Om.Kan.C.&E.  Nov'mber. 
Omaha  &  St.  L. .  Nov'mber. 
Oreg.  RR.  &Nav.  i  4th wk  Aug 
Oreg.Sh. Line...  January  .. 
Pac.  Coast  Co...  January  .. 

Pacific  Mail Jannary.. 

Pennsylvania. .  January  .. 
Pere  Marquette  1th  wkFeb 
Peo.  Deo.  &  Ev.  IstwkMar. 
Phila.  &  Erie...  January  .. 
Phila.  <fe  Read..  January  .. 

Coal  &  Tr.  Co.  January  .. 

Tot.both  Go's.  January  .. 
Phil.  Wilm  &B.  January.. 
Pitts. C.C.«& St. L  January  .. 
Pitts.Bes.&L.E.  IstwkMar. 
Pitts.Lisb  &Wn  Februray  . 
Pitts.  &  West'n..  IstwkMar. 

Pitts.Cl.&Tol.  IstwkMar 

Pitts.  Pa.  &F.  Istwk.Mar. 

Total  system. i IstwkMar. 
Bich.Fr'k8b& P.  January  .. 
Rio  Grande  Jet  Januarv  .. 
Rio  Grande  So. .  IstwkMar. 
Rio  Gr'de  West.  IstwkMar. 
Sag.  Tuso.  <fe  H . .  December. 
St.  Jos.  &  Gr.  I.  2d  wkMar. 
St.L.Ken'et&So'February  . 
St.L.Van&T.H.  February  . 
St.L.&8anFran  !  IstwkMar. 
St.L.  Southwest  4th  wkFeb 
St.  Paul  &  Dul.. .  I  February  . 
San.  Ant  &  A.  P.  { December . 
SanFran.&N.  PI  February  . 
S.FePres.&Ph  4th  wkFeb 
Sav.Fla.&West.  Jf^nuary  .. 
8her.Shrev.&8o  4th  wkFeb 
SU.  Sprs.  O.  &  G.  I  January  . . 
So.  Haven  &  E . . '  February  . 
So.  Miss.  &  A.rk  January.. 
So. PacittcCo.b.  January  .. 

Cent.  Pacific  .[December. 

Gal.Har.AS.A  December. 

Louis'a.  West.  December. 

Morgan'sL&T  December. 

N.  Y.T.  &  Mex.  I  December. 

Tex  &N  Orl..  I  December. 

So. Pac.  of  Cal.  December. 

So.  P'c  of  Ariz.  December. 

8o.Pac.ofN.  .Mi  December. 
Southern  Ry....  I  IstwkMar. 
StonyCl  &C.Mt.  [January  .. 
Terre  H.  <k  lud. .  February 
TerreH.  (fePeor.  February . 
Texas  Central.. [4th  wkFeb 
Texas  &  Pacific.  IstwkMar. 
Tex.8.V.&  N.W.  December. 
Tol.&OhioCent.  IstwkMar, 
Tol.  P.  &  West.. .  IstwkMar. 
Tol.  St.  L.  & K.C.  IstwkMar. 
UnlonPac.  RR..  January  .. 

Wabash IstwkMar. 

W  J'rsey&Sea'e  January  .. 
W.V.Cen  &Pitt.  December. 
Western  of  Ala..,  January  .. 
West.N.Y.  &  Pa.  4th  wkFeb 
Wheel.  &  L.  Erie  IstwkMar. 

Clev.C.&So..  IstwkMar. 

Total IstwkMar. 

Wisconsin  Cent.  2d  wkMar. 
Wrightsv.&T'n.  January  .. 
Yazoo&Miss.  V.  February  . 
York  Southern..  January 


135.301 

33,816 

2,202,548 

1.673,232 

25.882 

213  395 

217,0891 

8.768 

32,618! 

11,395 

505,560 

5,648 

9,388 

346.932 

486,4  67 

156,614 

37,183 

94,0C0 

17,790 

62,553 

52,044 

86,453 

204,162 

534,000 

19,000 

553,000 

e477,200 

102,651 

518,582 

1,936 

4,0^0,370 

I  64,692 

226,246 

240,979 

657,236 

511,519 

23,989 

39,398 

41,208 

165,460 

644,930 

393,336 

408,992 

8,424,271 

137,«f9 

17,154 

390,213 

2,297,044 

2,225,162 

4,522,206 

863.240 

1,648.137 

24,932 

4,170 

28,"^  47 

15,933 

3,021 

47,501 

78,617 

35.838 

8,841 

61,100 

11.521 

26.14  5 

7.233 

146.739 

138,231 

115,600 

112947 

184,762 

57.477 

22,450 

399,805 

11,191 

20,174 

2.461 

10.500 

4.87  7,138 

1,331.805 

520,332 

127.685 

760,011 

24,495 

158  900 

1,418,276 

353,536 

181,963 

630,661 

1,099 

131,068 

37,539 

5,630 

135,893 

12,000 

32,845 

18,961 

31,292 

1,711,098 

268,181 

179,810 

110.220 

72,664 

58.600 

31,053 

16,901 

47,954 

102.609 

15.128 

430,323 

5,786 


Previous 
Year. 


95,861 

34.429 

1,706.972 

1,636,330 

15,689 

186,044 

188.858 

8,298 

30  606 

11,597 

443,510 

4,374 

6.863 

259.319 

414,764 

123.028 

53,038 

96,200 

19,068 

40,276 

55,553 

75,289 

193.673 

477,000 

19.00« 

496,000 

e317.757 

99,464 

408,696 

1.446 

3,377.862 

>77.151 

200,301 

180,993 

658,836 

430,993 

19,414 

3:^,515 

39,015 

151,773 

521,637 

332,395 

346,666 

5,312,171 

134,882 

12,567 

276.135 

ls864,664 

2,272,351 

4,137,005 

730,840 

1,427,000 

17,607 

3,356 

35,838 

18.746 

8.006 

62.590 

62,525 

25,262 

7,655 

41,200 

10.684 

22,478 

6,502 

120,680 

134,390 

111,800 

121,362 

172,483 

60,632 

16,671 

310.653 

4,881 

24,785 

1,861 

7.760 

4,391,130 

1,270,075 

529,980 

126.514 

663,466 

29,748 

167.309 

1,218,138 

290,373 

153,461 

559,545 

789 

102,686 

29.345 

5,440 

132,293 

6,779 

29,510 

18,649 

34,760 

1,476,358 

232,676 

148.710 

92.355 

57,210 

f0.20C 

27.644 

13,068 

40,712 

93,016 

7,694 

315,122 

5,146 


Jan.  I  to  Latest  Date. 


Current 
Year. 


Previous 
Year. 


361,2511 

76,70=.; 
2,202.5481 
1,672,232 
25,882 
456,196 
464,531 
16,5831 
313,939 
96,711 
5,065.443 
11.717, 
17,509! 
3,213,592 
4,645,659  [ 
1,341,874 
680.624 
705,200 
116,517| 
632,908 
431,467 
752,469 
2,146,076 
4,979,032 
199,518 
5.178,550' 
el0020141 
205,735 
1,103,488 
1,936 
8,260.6S9| 
804.045  [ 
226,246 
2,474,726 
657,236 
4,377,6451 
206,9S0 


4,248,963 

644,93C 

393,336 

408,992: 

6,424,271 

1,122.520! 

175,2481 

390,213 

2,297,044 

2,225,162 

4,522,206 

863,240 

1,646,137 1 

219,180l 

8,930 

296,546 

166,544 

41,602 

504,691 

78,617 

35,838 

89,086 

762,458 

143,534 

233,579 

15,733 

298,535 

1,394,394 

952,532' 

221,040 


117,516 
175,493 

899.805 

73.016 

20.174 

4,925 

10,500 

4.877.138 

18,068,161 

6,028,745 

1,398,477 

7,087,943 

291,529 

1,852,182 

16,311,306 

3,654,380 

1.972,857 

5,801,163 

1.099 

269,387 

79.962 

62.752 

1,613,300 


274,429 

79,407 

1.706,972 

1,636,330 

15,689 

422,524 

430,098 

15,607 

262,412 

80,298 

4,023,537 

9,745 

13,742 

2,623,117 

3.497.074 

1,156,445 

646,574 

712,200 

103,751 

435,393 

403,442 

54S,921 

2,023, «36 

L4,381.497 

193,874 

4,575,371 

e  695.679 

206,754 

923,633 

1,446 

7,167.723 

686,405 

200,301 

1,862,998 

558,836 

3,632.289 

159,282 


4,362,853 
521,637 
332.395 
346.666 

5,312,171 
991,726 
136.548 
276,135 

1,864,654 

2,272.351 

4,137.005 
730,840 

1,427,000 

158,652 

7,652 

269,745 

151,809 

51,335 

472,889 

62,525 

26,262 

77,416 

496,344 

138,998 

236,343 

13.448 

267,289 

1,271,363 
889,654 
235,769 


117,777 

138,242 

310,653 

66,308 

24,785 

3,762 

7.760 

4,391,130 

15,971,012 

5,451,972 

1,238,960 

6,404,360 

336,454 

1,713,440 

14,508,940 

3,130,775 

1.594,801 

4,876,865 

789 

217,807 

60,454 

55,313 

1,435,701 


399,432 

190,888 

307,798 

1,711,099 

2.791,9181 

179,810! 

1.295.589' 

72,664; 

535,824! 

344,835 

139,273 

484,103 

yi6,l9ll 

15,l28i 

930.975 

6,786; 


276.881 

177,922 

321,414 

1,476,368 

2,432,663 

148,710 

1.151,638 

57,210 

466,340 

247,810 

114,706 

362,515 

844,431 

7,694 

764,186 

5,146 


*  Figures  are  for  the  railroad  only. 

t  Includes  Chesapeike  &  Ohio  Bo'western,  Ohio  Valley  and  Cbicags 
and  Texas  for  both  years.    Results  on  Yazoo  Branch  excluded  in  1899 

}  Mexican  currency. 

§  Covers  results  of  lines  directly  operated  east  of  Pittsburg. 

b  Does  not  Include  the  Austin  &  Northwestern,  the  San  Antonio  A 
Aransas  Pass  or  Houston  &  Texas  Central  system. 

c  Results  on  Montgomery  Division  are  included  in  1900,  but  not  for 
1899. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  March  our  preliminary  state- 
ment covers  63  roads  and  shows  597  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


lit  toeek  of  March. 

1900. 

1899. 

Increase. 

Decrease, 

Alabama  Ot.  Southern. . 

40.868 

9 
33.713 

9 
7,155 

9 

Ann  Arbor 

27.008 

33  873 

6,865 

Bait.  &  Ohio  Southwest. 

122.454 

1V!1,014 

1,440 

Buffalo  Roflh.  &  Plt.tHbv. 

6=1.783 

74.164 

^ 

5.381 

Burl.  Ced.  R.ip.  &  North. 

98,742 

98.432 

310 

Canadian  Paolflo 

412,000 
130.S15 

482  000 

70,000 

Central  of  Oeor>!la.    ... 

124,511 

6,301 

Chattanoofca  Southern. . . 

1,561 

939 

622 

OfieaaDeake  &  Ohio 

201.403 

224,163 

19,760 

Ch'oaef)  &  Ra'^t.  IlllnolB. 

106.578 

103.270 

3,303 

Ohio.  Great  Western 

126.939 

126.120 

819 

Ohlo.Indlaii'lls  &  Loulsv. 

64,972 

59,544 

5,42« 

Ohloa«o  Mllw.  &  8t.  Paul 

696.891 

670.145 

26.7-16 

Ohio.  Term.  Transfer... 

21.246 

21,791 

545 

Cln.  N.O  &Tex.  Pao.  ... 

89,562 

75,343 

14,219 

Clev.  Cln.  Ohio.  A  8t.  L.. 
Peoria  <fe  Eastern 

2i6  588 
40,395 

264,916 
34,133 

21,672 
6,262 

Clev.  Lorain  A  Wheel'g.. 

31,892 

33.634 

1,742 

Di^nver  &  Rio  Grande. . . 

177.300 

152,300 

25,000 

EvansT.  A  Indianapolis. 

6,184 

6.352 

, 

168 

Evansv.  &  Terre  Haute. . 

26.326 

23.686 

2,640 

Fla.  Cent.  A  Peninsular. . 

56.586 

56.433 

153 

Ft.  Worth  A  Rio  Grande 

7.412 

7.298 

114 

Oeorjrta      

35,979 

36,127 

148 

Georeia  A  Alabama 

25.778 

22,155 

3,623 

Grand  Trunk... ) 

Det.  Gr.Hav.  AMllw.  5 

299.372 

390,565 

91,193 

HooSing  Valley 

84,000 

59.947 

24,053 

Intem'l  A  Gt.  Xorth'n . . . 

61.716 

57,682 

4,034 

Iowa  .ientral. 

39.374 

42.551 

3,177 

Kanawha  A  Mlohljcan... 

11.889 

6.563 

5.326 

Kan.CltyFt.  8.  AMem. 

89,657 

83,591 

6.066 

Kan.  C.  Mem.  A  Blrm. . . . 

29.307 

25,915 

3,392 

Kansas  City  A  Omaha  . 

4.356 

4.275 

81 

Lonlsv.  Evansv.  A  8t.  L. 

32.618 

30,506 

2,112 

LonlBV.  A  Nashville 

505,560 

443.510 

62,050 

Mexican  Central 

346,932 

259,319 

87.613 

Mexican  National 

156.6U 

128,028 

33,586 

«*tnneapoll8  A  8t.  Lools. 

52,044 

55,553 

3,509 

Minn.  St.  P.  A  8.  8te.  M.. 

86,453 

75.289 

11,164 

Mo.  Kansas  A  Texas 

204,162 

193.673 

10,489 

Mo.  Pacific,  Iron  Mt.  .. 

534.000 

477,000 

57,000 

Central  Branch 

19,000 

19,000 

K.  Y.  Ontario  A  Western 

64,69  ^ 

77.151 

12,459 

Worfolk  A  Western 

240.979 

180.993 

59,986 

Northern  Paciflo.. ....... 

611,519 
23.989 

430.993 
19,414 

80,526 
4,575 

Ohio  River 

Peoria  Dec.  A  Eyansv. . 

17.154 

12,567 

4,587 

Plttsb.  Bess.  A  L.  Erie... 

24932 

17,607 

7,325 

Pittsburg  A  Western 

47,501 

62,590 

15,089 

RiO  Grande  Southern.... 

8,841 

7,655 

1,186 

Rio  Grande  Western 

61,100 

41.200 

19,90j 

8t.  Joseph  A  Gd.  Island. 

22.016 

22,478 

462 

8t.  Louis  &  San  Fran... 

138,231 

134,390 

3,841 

....  ... 

Southern  Railway 

630.661 

559.545 

71.116 

Texas  A  Paoillo 

135,893 

132  293 

3,800 

Toledo  A  Ohio  Central... 

32.845 

29,510 

3,335 

T»edo  Peoria  A  West'n.. 

18.961 

18,649 

312 

,  , 

Tol.  St.  L.  A  Kan.  City.. 

31,292 

34,760 

3.468 

Wabash. 

268,181 

282.676 

,.     , 

14,495 

Wheeling  A  Lake  Erie... 

31.053 

27,644 

3,409 

Clevel'd  Canton  A  So.. 

16  901 

13,0t)8 

3,833 

Wlseonsln  Central........ 

81438 
7,872,495 

90,719 

^700,312 

9,281 

Total  (63  roads) 

7,429,925 

257,742 

Net  increase  (5-97  p  "  \ 

- 

442,.570 

For  the  fourth  week  of  February  our  final  statement  covers 
77  roads,  and  shows  13-24  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


Ath  week  ot  February, 

1900. 

1899. 

Increase. 

9 
1,080,403 

15,000 
9.000 

"*  443 

12,471 

1.222 

"9,600 

"2,977 

19.400 

5,779 

190 

1,156,485 
1,111.274 

Decrease, 

Preylonsly  rep'd  (63r'dB) 
Ala.  N.  O.A  Tex.  Pac— 

New  Orl.  &  No.  East... 

Ala.  &  Vicksburg 

Vicks.  Sh.  A  Pao 

Ann  Arbor 

8,721,579 

52,000 
27,000 
20,000 
32,705 
2,030 

119.238 
50.617 
35,325 
87.300 
94,000 

137.859 

99.000 

22,450 

5,630 

9,506,733 

7,676,747 

37,000 
18,000 
23.000 
36,932 
1,587 

106,767 
49.395 
35,538 
77,700 
96,200 

134,882 

79,600 

16.671 

5,440 

8,395,469 

9 
35,571 

"3.600 

4,227 

Chattanooga  Sojthem.. 
Cin.  N.  Oris.  A  Tex.  Pao.. 

Fla.  Cent.  A  Penm 

Oeorgia ............. 

""213 

Interoceauic  (Mex.) 

Mexican  Railway 

Pere  Marauette ..  .. 

"2,200 

Rio  Grande  Western 

Santa  Fe  Pres.  A  Phoenix. 
Texas  Central .. 

••••  '•"' 

Total  (77  roads) 

Net  increase  (13-61  D.o.i. 

45,211 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings — say  on  or  about  the 
aOth  of  the  month. 

ITie  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— see  page  525. 

• Gross  Earnings . 

Current     Fremous 
Year. 
Roads.  9 

Aairondack.8 Jan.        15,214 

AlabamaGt.  So'th.a.Jan.      182,804 
July  1  to  Jan.  31....  1,284,970 


Tear. 


. Net  Earnings. . 

Current      Previous 


Tear. 


16,348 

158,636 
1,078,658 


5,930 

61,709 
435,637 


Tear. 
9 
7,378 

53,280 
382,009 


Soads, 

Alabama  Midland. b.  Jan. 
July  1  to  Jan.  31 

Allegheny  Valley. b. Jan. 

Ann  Arhor.b Deo. 

Jan.  1  to  Deo.  31.... 

Arkansas  Midrd.b..Jan. 


, Oross  Earnings, .    . ffel  Earnings,—-^ 

Current     Previous       Current     Previous 
Tear,  Tear.  Tear.  Tear. 

9  9 

33,113     def.1,395 
148,126  89,665 


Current 
Tear. 

9 
93,188 

560,892 


Previous 
Tear. 

9 

66,971 
501.474 


264,508       224,164  71,552         91,076 


150,010 
1,655,968 

9,902 


122,944 

1,468,541 


59,366 
461,792 


20.938 
303,224 


10,873    def.1,932     def.1,034 

Atoh.  Top.  A8.  Fe.b.Jau.  3,678.665    3,228,323  11,466,796      1856,763 
July  1  to  Jan,  31....  27,206,864  24,315,956tl0,809,478  17,246,044 


Atl.  Knox.  A  No.-..  Jan.  33,151  27,872 

Allan.  A  West  Pt.b.  Jan.  64.118  52,633 

July  1  to  Jan.   31....  426,026  361,621 

Atlantic  A  Danv.a... July  49.985  42,627 

Jan.  1  to  July  31....  365.831  323,236 

Austin  A  Nortw'nb.. Nov.  18,331  13,970 

Bait.  A  Ohio.b Feb.  2,574,190  1,856,953 

Jan.  1  to  Feb.  28....  5,498,043  4,056,497 

July  1  to  Feb.  28. ...22,494.415  18,936,016 


Bait.  A  Ohio  8.  W.b.  Feb.  532.135 
Jan.  1  to  Feb.  28....  1,102,737 
July  1  to  Feb.  28....   4,854,558 

Bath  A  Hammonds.  Jan.  1,765 

July  1  to  Jan.  31....         30,050 

Brunswick  A  West.  b.  Jan.        59,116 
July  1  to  Jan.  31....       418,978 

Bull.  R.  A  Plttbs.b..Jan.      385.749 
July  1  to  Jan.  31....   2,663,820 

BofialoASusqueh.a  Jan.  62,617 
July  1  to  Jau.  31...       501,925 

Bnrl.Ced.  R.A  No.a,  Jan.      360,968 

Canada  Atlantic- 
Jan.  1  to  Deo.  31....       945,057 
Oanadlan  Paoiilo.a..Jan.  2,152,071 
Cent,  of  Georgia. a..  Jan.      550,825 
July  1  to  Jan.  31....   3.718,232 

Central  New Eng.... Jan.  53,918 
July  1  to  Jan.  31....       445,974 

Cent,  of  N.Jersey. a.  Jan.    1,303,419 

Central  Paolflo.b....Deo.  1,331,805 

Jan.  1  to  Deo.  31 18.068.161  15,971,012 

July  1  to  Deo.  31 10,199.726    8,562,796 

Char.  A  Savannah. b. Jan.  74,438 
Jvdy  1  to  Jan.  31....      343,682 

Chattan'ga  South.a.Deo.  7,571 

Jan.  1  to  Deo.  31  _..         82,9c6 

Ohesap.  AOhio.a....Jan.  1,101.250 
July  1  to  Jan.  31....  7,969,546 

Ohlc^Burl.AQuln.b.Jan.  3.510,243 


478,872 
1,007,515 
4,703,354 

1,864 

28,440 

48,884 

369,551 

297,966 
2,303,447 

53,608 
468,434 

353,472 

746,846 
1,864,570 

509,214 
3,662,917 

51,543 
390,321 

1,092,563 

1,270,075 


57,139 
331,219 

5.689 


6,706 

33,579 

198,237 

13,246 

108.538 

5,082 

803,516 

1.821,543 

8,067,930 

146,264 

307,020 

1,512,315 

559 

18.591 

17.891 

137,439 

145,891 

1,025,928 

28,967 

265,279 

101,421 

285,952 

691,570 

158,984 

1,260.760 

18,536 

109,473 

556,037 

347,192 

7,341,293 

4,367,263 

28,548 

48,826 

def.3,918 


69,103  def.20,003 

924,410   289,859 

7,183,110  2,708,599 

3,193,452  1,230,932 


3,972 

27;400 

167,916 

8,564 

83,766 

1,439 

179,160 

573.619 

4,441,365 

121,620 

254,419 

1,261,138 

676 
16,872 

6.786 
89,211 

94,428 
800,407 

20,490 
145.318 

108,892 

149,736 
617,534 

154,601 

1,326,707 

16,060 

130,094 

409,848 

386,135 

6,076,470 

3,388,622 

7.486 
21,152 

def.714i 
def.7,142 

281,716 
2,458,396 

986,384 


July  1  to  Jan.  31. ...29,021,921  26,505.646  11,808.310  10,850,086 


Ohio.  A  East.  111. b... Jan.  470,817  398,234 

July  1  to  Jan.  31....  3.151,316  2,762,219 

Ohio.  Gt.  West'n. b.. Jan.  522,987  448.445 

July  1  to  Jan.  31....  4,016,540  3,420,391 

Ohio.Ind.ALouls.a.  Jan.  332,519  244,100 

July  1  to  Jan.  31....  2,483,675  2,027,398 

Chio.  M.  A  St.  P.a...Jan.  3,210,813  2,950,410 

July  1  to  Jan.  31....  25,797,162  23,280,759 

Ohio.  R.  L  A  Pao.a  d  Jan.  1,822,536  1,539.847 
Apr.  1  to  Jan.  31. ...19,737,124  18,212,994 

Chio.Ter.Transf..b.  Jan.  100,350  93,181 

July  1  to  Jan,  31....  720.452  697,047 

Ohio.  A  W.  Mloh....  Dec.  201.576  172,513 

Jan.  1  to  Deo.  31....  2,275,032  1,983,350 

OhootawOkl.AG.b..Deo.  208,247  214,853 

Jan.  1  to  Deo.  31....  1,940,916  1  747,822 

Nov.  1  to  Dec.  31....  412,915  431,091 

Oin.N.O.ATex.P.a.Jan.  430,541  356.715 

Julyl  to  Jan.  31....  3,035,815  2,827,467 

Oin.  Ports.AVa.b..  Jan.  26,682  20,079 

July  1  to  Jan.  31....  213,583  174,620 

Olev.Cln.C.ASt.L.a.Jan.  1.301,189  1,041,832 

July  1  to  Jan.  31....  9,977.899  8,825,081 

Peoria  A  Easfn.a.  Jan.  208,973  145,055 

Julyl  to  Jan.  31....  1,367,040  1,124,261 

Olev.Lor.AWheeLa  Jan.  16.5,212  126,116 

July  1  to  Jan.  31....  1,168.324  917,275 

Colorado  Midland..  Jan.  220,728  140,919 

July  1  to  Jan.  31....  1,310,684  1,016,698 

Colorado  A  8o...b.  Jan.  377,245  325,118 

July  1  to  Jan.  31...  2,614,173         

Col.  Sand.  A  Hock'g.  July  73,108  74,312 

Cornw'll  A  Leban'n.  Jan.  27,722  15,832 

Crystal Oct.  221  1,173 

i-nmberland  Val.b..  Jan.  74,430  62,304 

Uen.AR.  Grande. b  Jan.  832,414  727,7.66 

July  1  to  Jan.  31....  6.149,769  5,600,636 

Det.Gr.Rap.AW.a.  Dec.  133,920  135,010 

Jan.  1  to  Deo.  31....  1,638,302  1,538.688 

Detroit  A  Maok'o.a  Jan.  63,406  47,559 

July  1  to  Jan.  31....  420,026  288,226 

ElginJolletAE.a..  Jan.  181,494  142,215 

July  1  to  Jan.  31. 1,112,963  954,529 

Erie. a Jan.  2,928,710  2,489,835 

July  1  to  Jan.  31. ...23.282.525  19,795,946 

Eureka  Springs Dec.  5,779  4,727 

Jan.  1  to  Deo.  31....  67,618  57,469 

July  1  to  Deo.  31....  40.510  31,546 

Evans.  A  Indlanap.  Jan.  26,133  27,408 

July  1  to  Jan.  31....  224,389  208,532 

Evans.  AT.  H Jan.  112,712  101,934 

July  1  to  Jan.  31....  868,375  760,224 

FlndlayFt.W.AW.b.  Deo.  8,739  7,167 

Jan.  1  to  Dec.  31....  117,958  89,321 

July  1  to  Deo.  31....  68,895  49,937 

Flint  A  Pere  Marq.a.  Nov.  291,823  275,453 

Jan.  1  to  Nov.  30....  3,040;782  2,731,964 

Ft.W.ADen.Clty.a..Deo.  150,434  151,913 

Jan.  1  to  Deo.  31....  1,610,853  1,522,913 


230,086 
1,500,830 

136.488 
1,388,663 

111,875 
979,560 

1.022,789 
9,190,842 

574,626 

7,047,474 

58,124 

431,718 

50,897 
519,280 

82,919 
684,273 
167,723 

102,824 

908,071 

7,954 

68,980 

336.997 
3,147,093 

87,367 
458,650 

40,657 
285,853 

64,018 
379,804 

83.503 
790,954 

18,678 

11,946 

def.212 

29,871 

268,298 
2,323,522" 

27.625 
362,294 

18.801 
120,046 

78,946 
490,273 

569,987 
6,367,533 

912 

35.547 

22,900 

7,927 

91,037 

54,484 

398,313 

1,297 

4,627 

9,339 

72,523 
726,933 

31.574 
340,157 


189,674 
1,299,878 

131,653 

1,169,300 

48,635 

637,273 
1,008,163 
9,515,404 

503,080 
6,537,345 

57,490 
426,260 

37.042 
435,173 

102,357 
660,160 
200,353 
102,847 
972,506 

2,348 
42,453 

247,478 
2,511.642 

32,265 
260,224 

39,716 
262,708 

24,134 
205,395 
109,218 


8,725 

6,401 

def.183 

15,126 

260,743 

2,304,755 

20,015 
329,170 

16,898 
66,522 

63,698 
391,360 

394,537 
5,385,658 

397 

21,771 

12.305 

9,860 

81,658 

48,310 
358,682 

def.  59 
13,037 
11,167 
75.103 

719,605 
1,519 

406,521, 


524 
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Roads. 

Ft.  Worth  &  RioG.b.  Deo. 
Jan.  1  to  Deo.  31.... 
July  1  to  Dec.  31 

Gadsden  &  Att.  Un.  Feb. 
Jan.  1  toFel).  28 

Georgia. a Jan. 

July  1  to  Jan.  31 


-Gross  Barmngs.-  - 

Otirrent  Previous 

Tear,  Year. 

as  $ 

42,591  55.284 

487.534  551,733 

252,857  321,732 


— NetBarmn-QS. . 

Current     Previous 
Tear.  Year. 


1,020 
1.883 

149,634 
983,153 


566 
1,269 


23,128 
202.201 
117,913 

381 

743 


2P.772 
260,flll 
183,011 

126 
379 


131,544       g59,917       g46.202 
990,480     g359,lll     g311,922 


6a.  <b  Alabama. a.. .Jan. 
July  1  to  Jan.  3i 


122,019        103,765  44,958          15,950 

819,526        790,050  283,468        217.583 

Ga.  South.  &  Fla.a.  Jan.      109,285         76,201  29,016         20,074 

July  1  to  Jan.  31     ..       695,183       562,763  211,946       169,173 

OilaVal.Globe&No.  Jan.         28,990          29,035  19,454          19,933 

Or.  Trunk  of  Can...  Jan.  1,742,730    1,534,926  491,040       428,261 

July  1  to  Jan.  31. ...13,534,502  11,951,884  4.525,452    3,895,714 

Det.Gr.  H.  &M11.  Jan.         76,892          71,052  13,626          10,220 

Hocking  Valley.a,...Jan.       361,393        229,485  143,889          69,150 

Julyl  to  Jan.  31....   2,504.433    1,668,639  1,025,156       548,091 

Houst.  &  Tex.  Cent.,Deo.      378,327       450,167  137,393       222,809 

July  1  to  Deo.  31....    2,293,275    2,369,247  856,623    1,187,223 

nilQOla  Central. a..  Jan.   2,912,379    2,423,792  1,093,681       911,060 

July  1  to  Jan.  31. ...19,293,343  16,823,547  6,615,858    5,354,572 

Indiana  lU.  &  la. b.  Jan.         94,542          77,595  31,001          28,820 

July  1  to  Jan.  31  ...       626,933       470,056  189,394       169,431 

Iowa  Central. b Jan.       176,113       161,114  36.871         47  009 

Iron  Railway.b Jan.           6.794            4,057  3,998     def.2,723 

July  1  to  Jan.  31....         42,961          28,576  19.799            4.468 

Kanawha  &  Mioh.b.Noy.        71,213          52,930  21,138         18,409 

Jan.  1  to  Nov.  30...       630.693        527,530  143,242        147,875 

July  1  toKov.  30  ...       309,971       258,957  76,507          81,352 

Kan.  C.  Ft.  8.  &  M. a  Jan.       464,773       380,876  148,342       111,154 

July  1  to  Jan.  31....   3,480,337    2,827,639  1,109,041       881,537 

Kan.C.  Mem.&B.a.  Jan.       156,745       131,337  58,984          45.186 

July  1  to  Jan.  31....    1,006,658        839,743  332.207        232,237 

L.  Erie  &  West'n.b. Nov.       348,671        284,208  169,107        125,288 

Jan.  1  to  Nov.  30....   3,524,938    3,164,248  1,591.804    1,324,053 

Lehigh  Valley  RR.a.Jan.  2,202,548    1,706.972  343,797       141,467 

Deo.  1  to  Jan.  61  ...   4,289,y42     3.604,435  751,755       492,157 

Lehigh  V.  Coal  Co.a. Jan.   1,672.232    1,636,330  def  24,641  def.29,314 

Dec.  1  to  Jan.  31....   3,498,299    3,418,921  def  8,432  dt.111,619 

Lexing'n  &  East. b..  Jan.         25,882          15,689  9,630             1.769 

July  1  to  Jan.  31....        167,640        159.696  64,272          51,777 

J..oui8.Hen.&8t.L.blc  Jan         52,202          41,596  15,598          11,755 

Julyl  to  Jan.  31....       375,874        299,902  131,610          86,085 

Loulsv.A  Nashv.b.. Jan.   2,392,303    1.928,687  863,633        591,316 

Julyl  to  Jan.  31. ...16,519,722  13,814,485  5,786.922    4,761,383 

Maoon&Birming..  Jan.          6,069           5,371  def.1,180              122 

July  1  to  Jan.  31....         45.115          40,155  1,336        def.953 

ManlstKiue Jan.           8,121            6,879  3,397    def.  5,296 

Mexican  Central...  Jan.  1,533.297    1,282.560  527,055       415,845 

Mex.  International. .Deo.      486,467       414,764  235,795       228,575 

Jan.  1  to  Deo.  31....   4,645,559    3,497,074  1,949,299    1,475,475 

Mexican  National.. Dec.      643,633        618,403  c309.992     c306,838 

Jan.  1  to  Dec.  31.. ..   7.087.675    6,330,920  c3,410,402  c2,991,789 

Mexican  Northern.. Nov.         37,183          53,038  14,117          27,574 

Jan.  1  to  Nov.  30....       680,624        546,574  291,108        292,601 

Julyl  to  Nov.  30....       257.342        269,047  105,637        142,697 

Midl'd  Terminal,  b..  Dec.          62,553         40,276  29,940          19,744 

Jan.  1  to  Deo.  31....       632.908        435,393  292.718       200,398 

Julyl  to  Deo.  31....      369,330       225,723  182,009        106,473 

Minn.  &8t.  Loui8.a..Jan.       197,552        172,781  71,605          64,627 

Julyl  to  Jan.  31....   1,744,962    1,413,672  742,604        611,554 

M.  St.  P.  &  8.8.  M..   Jan.       337,569        227,271  138,974          52,648 

July  1  to  Jan.  31....    3,094,935    2,663,921  1,626,256    1,163.670 

Mo.Kan.&Texas.a.  Jan.  1,012,019    1,007,528  229,843       321,511 

Julyl  to  Jan.  31....  8,133,384  7,855,023  2,645,718  2,979.972 
Mobile  Jackson  &  Kansas  City- 
July  1  to  Dec.  31....         51,253         28,183         

Mont.  &  Mex.  Gulf. .Deo.      115.699        114,812  39,552          23,515 

Jan.  1  to  Deo.  31....   1,293,601    1,420,680  320.419       444,190 

Nash.  Ch.<fe8t.L. b. Jan.       584,906        515,038  209,863        146.130 

Julyl  to  Jan.  31....  3,839,313    3,713,524  1,354,494    1,344,318 

Nevada  Central —  Jan.          1,936           1,446  15       def.  3.56 

July  1  to  Jan.  31....         16,916          18.981  3,782            3,797 

».  Y.  Ont.  &  West.a.Jan.       391,985        322,374  109,330        100,438 

Julyl  to  Jan.  31....   3,070,399     2,468,019  1,022,765       767,598 

N.  Y.  Bus.  &  West.a-.Jan.      226.246        200,301  100,851          90,418 

Julyl  to  Jan.  31....    1,644,384     1,457,741  786,044        725.315 

Norfolk  AWeet'n.a.  Jan.  1,201,365       961.665  510,421       301,014 

July  1  to  Jan.  31....    8,137,760    6.902,173  3,297,125    2,377,352 

Northern  Central. b.. Jan,      6.57.236       558,838  186,228        148,928 

Northern  Paciflc.b.  Jan.  1,913,892    1,572,266  935,880       734.779 

Julyl  to  Jan.  31. ...18,513,057  16,359,310  10.299,571    9,305,350 

OhloRiver.b Jan.      100,030         74,341  30,445          20,923 

Paolflo  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  directly  operated- 
East  of  Pitts.  &£..  Jan.  6,424,271    5,312,171  1,776,997    1.182,697 
Westof  Pitts.  &  E.Jan.       Ino.    790,600  Inc.      271,700 
PeorlaDeo.&Ev.b..Deo.       100.796          85,994  67,918          36  647 
Jan.  1  to  Deo.  31....       914,116        834.896  203,520          96,267 

Phlla.  &  Erie.b Jan.      35  0,213       276,135  85,246         16,588 

Phlla.A  Reading.. b.  Jan.  2,297,044    1,864,654  804,515       716,645 

July  1  to  Jan.  31. ...16,038,821 13.859,141  6,179,684    5,97l|773 

Coal  &  Iron  Co. b..  Jan.   2,225.162    2,272,351  281,866        194,627 

July  1  to  Jan.  31. ...18,^82,095  14.593,727  1,798.993        998,364 

Total  both  Co.'s..b. Jan,  4,522,2(6    4,137,005    1,086,381       911,272 

July  1  to  Jan.  31. ...34,920,916  28,452,868    7,976,682     -" 


Beading  Oo.b Jan. 

July  i  to  Jan.  31 

Total  allComp's.b.Jan. 
July  1  to  Jan.  31.... 

Phila.Wilm&Balt.b.Jan. 
Deo.  1  to  Jan.  31 


6,970,137 

18,161  14,862 

138,189  119,099 

~         1,104.54'.<J  926,134 

8,114,871  7,089,236 

.,^63,240       730,840  215,883  172,983 

2.774,402    2,396,002  865,082  672,382 


. Gross  Earnings. . . Net  Earnings. 

Current  Previous  Current  Previous 

Year,  Year.  Year,  Year. 

Roads.                             %  %  it  % 

Plttsb'g&Wesfn.b.Deo.       265.168  255.575  51,256  64,563 

Jan.  1  to  Deo.  31....    3.420.255  3.264.647  1,108,450  9f4.729 

Julyl  to  Dec.  31...    1,814,705  1.704,386  530,132  496,947 

Rich.  Fred.  &  Pot..  Jan.         78.617  62.525  33,933  28,321 

July  1  to  Jan.  31....       527,517  478,612  230,888  177,605 

Blo  Grande  Junot'n  Jan.         .S5,8^8  25,262  f  10,751  f  7,578 

Deo.  1  to  Jan.  31....         76,957  57,364  f  23,086  f  17,208 

Rio  Grande  South,  b.  Jan.         41,173  38,199  IS  892  18.714 

July  1  to  Jan.  31....       317,750  303,813  157,051  149,537 

Blo  Grande  West.  b.  Jan.      372.358  236,344  150,710  85,840 

July  1  to  Jan.  31....   2,633,709  1,963,089  1,105,915  734,695 

St.  Jos.&Gd.  Isl.a.  Jan.         93,217  104,214  4.001  17,682 

July  1  to  Jan.  31....       854,519  757,046  210,942  177,923 

St. Louis  ASanFr.b.. Jan.       651,141  604,670  252,894  222.619 

Jtdyl  to  Jan.  31....  4,805,594  4,311,047  2,055,427  1,757,063 

8t.Louis  Southwest..  Jan.      502.832  502.554  190,035  168,344 

Julyl  to  Jan.  31....   3,725,757  3,742,163  1,24«,303  1,166,566 

Bt.Paul&Duluth.a    Jan.      108.  J  02  114,407  26.283  28,440 

July  1  to  Jan.  31....    1,223,779  1,116,937  447,751  363,501 

SanAnt.&Aran.P.b.Deo.       184,762  172,483  46.453  37,061 

Julyl  to  Deo.  31....    1,291,055  1,24,3,950  460,647  475.106 

San  Fr.  &  N.  Pao.a.  Jan.         60,039  57,145  11,898  12,262 

Julyl  to  Jan.  31. 593,158  585,036  238.088  233.<;06 

SantaFePres.&Ph.  Jan.         94,114  75,281  53  989  34,422 

July  1  to  Jan.  31....       576,263  506,ii04  327.987  243.650 

Sav.  Fla.  &  West. b. Jan.       399,805  310.653  121.788  48,850 

Julyl  to  Jan.  31....   2,46-!,717  2,362,507  663  975  565,525 

811v.ep.Ooala<feG.b..Jan.        20,174  24,785  10,916  14,155 

July  1  to  Jan.  31  ...       158,«49  164,191  92,692  95.281 

Southern  Pacific,  b.i.  Jan.  4,877,138  4.391,130  1,352,937  1,2^4,418 
July  I  to  Jan.  31        38,167,737  32,792,505  14,209,893  11,907,763 

Gal.Har.<fe8anA.b..Dec.      520,332  529,980  57,136  186,923 

Jan.  1  to  Dec.  31....   6,028,745  5,451,972  1,399,065  l,50-i,689 

JiUyl  to  Dec.  31....   3,206,854  2,847.545  848,075  917,424 

Loaisiana  West.  b..  Deo.       127,585  126,514  26.804  54,645 

Jan.  1  to  Deo.  31....    1.398,477  1,238,960  493.138  584,201 

July  1  to  Dec.  31....       691,058  637.597  226,573  298,462 

M'g'n'sLa.&Tex.b.Dec.      760.011  66?i,456  311355  281,456 

Jan.  1  to  Dec.  31....    7,087,943  6,404,360  2,498,467  2,3^3,627 

July  1  to  Dec.  31....   3,816,794  3,405,542  1,371,510  1,341,998 

N.  Y.Tex.  &  M.b...  Dec.         24,495  29,743  9,260  14,438 

Jan.  1  to  Dec.  31....       291,529  336,454  106,202  156,i»43 

Julyl  to  Deo.  31....       168,045  185,223  76,249  95,697 

Texas*  N.  on  b..  Deo.       158,900  167.309  44.032  80,240 

Jan.  1  to  Dec.  31....    1,852,182  1,713,440  642.017  673.909 

Julyl  to  Dec.  31....      909.544  922,235  291,980  416,792 

So.Pao.  of  Cal.b.. Deo.   1,418,276  1,218,138  525,959  366,070 

Jan.  1  to  Dec.  31. ...16,311,306  14,508,940  6,200,336  5,254,«39 

July  1  to  Dec.  31...    9,079,359  7,396,989  3,705,b98  2,7:^2,545 

«0.  Pac.  ot  Ariz.b.  .Dec.       353,536  290,.S73  192,685  114,489 

Jan.  1  to  Deo.  31....   3,554,380  3,130,775  1,441,697 

July  I  to  Dec.  31....    1,803,117  1,443,256  793,517  474,941 

8o.Pao.of  N.  M.b..De8.       181.963  153,461  10\341  77,826 

Jan.  1  to  Dec.  31....   1,972,857  1,594,801  1,103,030         

July  1  to  Dec.  31...,       983.526  745,287  569,951  359,360 

SouthernRallw'y.a.-Jan.   2,630.032  2,256,908  770,301  710,»41 

July  1  to  Jan.  31. ...18,532,156  16,509,022  6,167.902  5,420,598 

'tony  CI.  &C.  M.b..  Jan.          1,0«9  789  def.  527  def.648 

July  1  to  Jan.  31....         31.319  28,926  13,736  14,805 

Texas  Central. a...,  Dec.        44,098  43,576  23,149  21,714 

Jan.  1  to  Dec.  31....       350,131  394,419  130,458  168,940 

toledo  &  O.  CenT.a— 

July  1  to  Dec.  31....   1,144,607  998,450  378,593  273,169 

tol.PeoriaA  West.b  Feb.         85,510  78.408  25,123  23,970 

Jan.  1  to  Feb.  28....       171,874  159,273  48,787  47,087 

July  1  to  Feb.  28....       736.395  677.074  198,545  191,745 

Tol.  8t.  L.  &  K.  C.a.  Jan.       141,911  148.794  21,830  37,346 

July  1  to  Jan.  31....    1,212,247  1,300,966  200,932  231,026 

Onion  Pao.Ry.b...  Jan.   1,711.098  1,476,358  642,114  598.052 

July  1  to  Jan.  31...  14,226,180  12,696,212  6,197..'0S  5,686,086 

W&bash.b ..Jan.  1,314,583  1,138,488  347,383  243,028 

vr.  Jersey  <&  Seash.b.. Jan.     179.810  148,710  16.804  12,304 

West,  of  Alabama.b  Jan.         72,664  57,210  27,192  24,273 

July  1  to  Jan.  31....       4i8,027  402,252  172,717  172,433 

West.N.Y.A  Penn.b  Jan.       281,224  256,436  32,807  80,036 

July  1  to  Jan.  31...     2,355,435  1,949,650  71)3,564  616,382 

W.  Va.  C.  &  Pitts-.    Deo.       110.220  92,355  35,054  34.348 

Jan.  1  to  Dec.  31....    1,295,539  1,151,638  438,751  375,461 

July  1  to  Dec.  31..-.       658,404  577,361  212,»81  185,097 

Wheel.  &  Lake  Erie.  Jan.      218,547  4.'S.981         

July  1  to  Jan.  31 1.544,742  486,160         

Wisconsin  Central. b.  Jan.      38«,329  354.222  109.118  111,632 

July  I  to  Jan.  31....   3.425.685  2,972.789  1,372,054  1,226,116 

Wrightsv.  &Tenn..  Jai.         15,158  7,694  6  766  1,675 

July  1  to  Jan.  31....       105.028  59,376  39,997  24,215 

Yazoo <fe Miss. Val...  Jan.       500,652  449,064  234.985  156,797 

July  1  to  Jan.  31....   3.488,102  2,873.153  1,549,712  857,688 

York  Southern. b...  Jan.           5,786  5.146  800  1,151 

July  1  to  Jan,  31....         52,922  43,022  18.004  13,187 


Pitts.  C.  C.&St.L.a. Jan.  1,648.137    1,427,000 
Pitts.  Ll«b.  &  West..  Jan.  4,760  4,196 

Pitts  8hawmut&No..Nov 

Aug  1  to  Nov.  30 '.*;* 


460,874  409,580 

1,104  686 

28.049         

104,810         


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deductingotherexpenditures  for  repairs,  replacements  and  general 
exnenses,  net  Income  aj>plloable  to  interest  3n  bonds  in  December  was 
$98,383,  against  $153,633  last  year,  and  from  January  1  to  December 
31,  $1,516,017  against  $1,335,849.  This  is  the  result  In  Mexican 
dollart  treated  (according  to  the  company's  method  of  keeping  its 
accounts)  as  equivalent  to  80  cents  in  United  States  money— that  is, 
depreciation  beyond  20  per  cent  bas  already  been  allowed  for. 

d  Gross  earnirgs  include  other  income. 

k  Figures  for  January,  1900,  estimated. 

«>•  After  allowing  for  other  income  received,  total  net  for  January, 
1900,  was  $89,4*  5,  against  $75,750,  and  from  July  1  to  Jan.  31  was 
$389,605,  against  $371,964. 

t  For  Jan.,  1900,  taxes  and  rentals  amounted  to  $150,860,  against 
$146,682,  and  from  July  1  to  Jan.  31,  $1,077,761,  Hgalust  $9a7,869, 
after  deducting  which  net  for  Jan.,  190J,  was  $1,31.^,930,  against 
$710,081.  From  Julv  1  to  J.m.  31.  19oO.  net  after  deducting  taxes 
and  rentals  is  $9,731,717,  against  *6,238,175. 

1  Includes  Chesapeake  Ohio  &  Soutuwest'n,  Ohio  Valley  and  Chicago 
&  Texas  for  all  lerlods,  but  does  not  include  the  Yazoo  Branch  after 
I  July  1, 1898.    The  figures  for  December  include  results  on  97^miles 
1  of  road  formerly  operated  by  St.  Louis  Peoria  &  Northern.        , ._ 
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Miseellaneong  Companies. 


— Gross  Earnings. . 

Ourrent     Previous 
Year,          Year. 

Net  EarninQs. — 

Ourrent      Frevioui 
Year.           Year. 

*                    * 

Btnghamton  Gas Feb. 

Jan.  1  to  Fwb.  2^ 

May  1  to  Feb.  28  ... 

3,640 

8,363 
31,637 

3,236 

7.917 
26,786 

Buffalo  Uas  Co ..Jan. 

Oct.  1  to  Jan.  31 

41.681 
144,982 

36,318 

Colorado  Fuel&Iron  Jan. 
July  1  to  Jan.  31 

248.932 
1,274,032 

101,396 
564711 

Consol.  Gas  Co..  N.  J..Feb. 
Jan.  1  to  Feb.  28    .. 

1,497 
3,494 

1.271 
3,717 

Denver  Gas  &  Eleo  .Feb. 

Jan.  1  to  Feb.  28  ... 

Mar.  1  to  Feb.  28.... 

34,950 

76,796 

407,286 

33,704 

74.367 

363,411 

Detroit  City  Gas Jan. 

65,909 

51,809 

ttd.  Rap.  Gas-L.  Co.  .Feb. 
Jan.  1  to  Feb.  28  ... 

14,688 
33,788 

11.911 
27,323 

Jaokeon  Gas-L.  Co.. .Feb. 
Jan.  1  to  Feb.  28.... 
Mar.  1  to  Feb.  2S.... 

2,729 

5,744 
28,784 

2,124 

4,849 

26,524 

Kansas  City  (Mo.)  Gas- 
May  1  to  Oct.  31.... 

133.629 

Laolede  Oas-L.  Co. ..Feb. 
Jan.  1  to  Feb.  28  ... 

86.878 
184,998 

83.?41 
180,017 

Madison  Gas  &  Elec.Feb. 

Jan.  1  to  Feb.  28.... 

Apr.  I  to  Feb.  28.... 

■-•■■•      ■ 

5.075  . 
11,080 
48,041 

4,5.'^9 
10.353 
44.806 

Mexican  Telephone. Jan. 
Mar.  1  to  Jan.  31 

15,830 
145,691 

11,837 
126  946 

6.457 
59,663 

4,166 

49.584 

Paoltlo  Coast  Co. a.  Jan. 
Dec.  1  to  Jan.  31 

393,336 

813.220 

332,395 
690,832 

76,570 
150,997 

.'^4.673 
121,428 

Paoiflo  Mail Jan. 

May  1  to  Jan.  31  ... 

408,992 
2,958,706 

346,666 
3,272,125 

tl30.330      tl24,233 
1991.752  tl,251,H5 

8t.  Joseph  Gas  L.  Co. Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  23.... 

5,9-8 
12,038 
43,656 

5,445 
12,284 
46,662 

St.  PaulGas-Lt  Co.. .Feb. 
Jan.  1  to  Feb.  28.... 

20.404 
50,671 

22,820 
51,162 

Tonn.  Coal  I.  &  RR..Jaa. 

312,972 

79,337 

Trenton  Gas  &  Elec  Jan. 
Mar.  Ito  Jan.  31  ... 

25,668 
206.994 

9.690 
82,501 

Western  Gas  Co.— 
Miiw'ee  Gas-L.  Co..Feb. 
Jan.  1  to  Feb.  28  ... 



48,647 
104,725 

39.985 

90,867 

t  After  deducting  "reserve  fund  for  repaiis  of  steamers,"  balance  It 
Jan.,  1900,  was  $101,215.  against  *95,118,  und  from  May  1  to  Jan.  31, 
$729,717,  against  $989  ,080.  The  reserve  fund  for  depreciation  and 
general  and  extraordinary  repairs  of  steamers  has  be^^n  increased  to 
the  standard  of  the  English  companies,  i.  e„  live  per  cent  upon  the 
value  of  the  steamers. 

Interest  Charg^es  and  Surplus. — The  follov^ing  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  vp^ith  the  surplus 
above  or  deficit  below  those  charges. 

, Int.,  recitals,  etc. .  ^Bal.  of  Net  Earn' s.—^ 

Ourrent     Previous        Ourrent     Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Buffalo  Gas  Co Jan. 

Oct.  1  to  .Tan.  31 

Central  New  En  g Jan . 

July  1  to  Jan.  31 

Ohio.  Bnrl.&  Qulncy. Jan. 
July  1  to  Jan.  3i 

Chic.  &  E.  Illinois... Jan. 
July  1  to  Jan.  31 

Chic.  R.  Isl.  «kPao..  Jan. 
Apr.  1  to  Jan.  31 

Chic.  &  West  Mich    Dec. 
Jan.  1  to  Deo.  31.... 

CUoo.  Okla.  &  Gulf. .Dec. 
Nov.  1  to  Deo.  31.... 

Clev.  Cln.  Ch.  &  St.  L.Jan. 
Julyl  to  Jan.  31 

Peoria <&  Eastern.  Jan. 
July  1  to  Jan.  31.... 

Clev.Lor'n&  Wheel.  Jan. 
July  1  to  Jan.  31 

Denver  &  Rio  Gr'de  Jan. 
July  1  to  Jan.  31 

Det.  Gr.  Rap.  &  W..  Dec. 
Jan.  1  to  Deo.  31 

Flint  &  Pere  Marq..Nov. 

Jan.  1  to  Nov.  30  ... 
Ft.  Worth  &  Den.  CDec. 

Jan.  1  to  Dec.  31 

Hooking  Valley Jan. 

July  1  to  Jan.  31 

Ind.  111.  &  Iowa Jan. 

Kanawha  &  Mich... Nov. 

July  1  to  Nov.  30 

Kan  C.Ft.  8.  AM..  Jan, 
July  1  to  Jan.  31 

Kas.  O.Mem.  &Blr.  Jan. 
July  I  to  Jan.  31 

Lake  Erie  &  West. . .  Nov. 

Jan.  1  to  Nov.  30 

Mo.  Kan.  &  Texas. ..Jan. 

Julyl  to  Jan.|31 

Washv.  Chat. *  si.L.lan. 

July  1  to  Jan.  31 

Norfolk  &  Western.  Jan. 

July  1  to  Jan.  31.... 
Philadelphia  &  Reading- 
All  ooiapanies...    Jan. 

July  1  to  Jan.  31.... 
PlttB.  C.  C.  &  St.  L....Jan. 


24,583 
98,332 

24,188 

17,098 
46,650 

12,128 

12,517 
87,797 

11,122 
72,773 

6,019 
21,676 

4,938 
57,321 

840,000 
5,880.000 

842,958 
5,900,705 

390.932 
5,928,310 

143,426 
4.949,381 

125,809 
892.729 

126,260 
888,114 

*116,970 
*759,173 

•70,271 
-539  409 

322,500 
3,225,000 

327,429 
3.274,296 

252.126 
3,822,474 

175,651 
3,263,049 

32,205 
416,749 

33.345 
414,401 

18.692 
102,531 

3,697 
20,772 

22,135 

44,270 

21,500 
43,000 

60.784 
123,453 

P0.857 
157,353 

235,066 
1,672,912 

238,386 
1,691,251 

101.931 
1,474.181 

9,092 
820,391 

35.625 
264,375 

36,801 
257,.-iliS 

51,742 
194,275 

def.  4,5  36 
2,612 

22,500 
157,500 

22,500 
161,0iJ0 

18,157 
128,353 

17,216 
101,708 

197,688 
1,400.900 

192,715 
1.3b5,296 

•140,815 

*1,037,863. 

'124.030 
*1,015.427 

10.236 

200,576 

13.315 

194,829 

17,389 
161.718 

6.700 
134,341 

.■^2.956 

582,550 

64,237 
590,731 

19,567 
144,333 

20.866 
128,874 

28,220 
341.940 

27.920 
3a7,102 

3.354  def.26,401 
def  .1.  -  83          69,419 

59,941 
_  507,446 

*83,960 
*655.363 

16,610 

14,577 

14.391 

14,243 

11,770 
56,000 

11,161 

54,787 

9.368 
20,507 

7,24H 
26,565 

121,067 
839,779 

115295 
813,629 

27,275 
269.262 

def.  4,14 1 
67,908 

16.495 
105,967 

16,507 
111,575 

42,489 
226,240 

28,679 
120,662 

65.484 
718.673 

65,523 
680.123 

103.623 
873,131 

59,765 
643.930 

288,469 
2,012,323 

286,114  def.58.626 
1,999,661        633.a95 

35,397 
980,311 

143,358 
96u,058 

331,865 
918,637 

66,505 
394,436 

14,265 
425,681 

190,266 
1,3j3,514 

185.797 
1,303,070 

320,155 
1,963,611 

115,217 
1,074,282 

772,000 
5,404,000 

756,154 
5,293,081 

332,542 
2,710,871 

169,980 
1,796,155 

288,368 

264,927 

172,506 

144,653 

Roaftit. 
Pltts.Shawmut&No.— 

Aug.  1  to  Nov.  30..-. 
Rio  Grande  Junct'n.  Jan. 

Deo.  1  to  Jan.  31 

81o  Grande  Sonth..  Jan. 
July  1  to  Jan.  31.... 

Bt.  Job.  &  Gr.  Isl'd..  Jan. 
July  1  to  Jan.  31 

San  Fran.  &  No.  Fac.  Jan. 
Julyl  to  Jan.  31 

Tenn.  Coal  I.  &RR..Jau. 

Dol  Peo.  &  West...  Feb. 

July  1  to  Feb   28.... 

Trenton  Gas  &  Eleo.  Jan. 
Mar.  1  to  Jan.  31 

W.  Va.  Cen.  &  Pitts    Deo. 

July  1  to  Deo.  31     .. 
Wisconsin  Central. . .  Jan. 

Julv  1  to  Jan.  31... 


-Int.,  Rentals,  rfc.-^  ^Bal.ofNet  Earnings.—. 

Ourrent     Previous       Oan-ent     Previous 

Year.  Tear.  Tear,  Year. 

$  $  $  » 


66,667 

38.143 

7,708 
15,416 

7,708 
15,416 

3,043 

7,670 

17,783 
125,466 

125,213 

1,109 
31,585 

8,750 
61,250 

8,650 
43,750 

def.  4,749 
149.692 

22,958 
144,506 

22,958 
144,506 

def-11,062 
93,582 

54,776 

46,563 

258.196 

22,336 
181,492 

22,337 
179,361 

2.787 
17,053 

6,806 
69,333 

2,884 
13,168 

21,667 
130,000 

23,040 
139,775 

13,387 
82.981 

136,362 
915,137 

99.974 
900,688 

•df.25,901 
•468,438 

def.  130 

1,792 

1,041 

24.324 

9,032 

134,173 

def.10.698 

SS.IOO 

32,774 

1,633 

12,384 


*  After  allowing  for  other  Income  received. 
Mobile  &  Ohio  RR. 

, — January. — - 

1900.  1899. 

Mileage 876  638 

$  $ 

Gross  earnings 542,941  377,922 

Operating  expenses,   taxes 

and  insurance 382,883  253,850 


^July  1  to 

1899-1900. 

876 

$ 

3,651,949 


2,419,864    1,644,780 


11,308 

45,322 

•22,463 
•399,743 


Jan.  31.— N 

1898  99. 

688 

$ 

2,632,799 


Net  earnings 160  058 

Interest  and  rentals 107,376 


124,072 
88.958 


1,232,085 
809,724 


988,019 
661,134 


Balance 52,682       35,113 


422,361        326,885 


Note.— From  the  balance  of  $422,361  above,  there  must  be  de- 
ducted extraordinary  expenses  itemized  in  the  six  moutas'  statement 
printed  in  our  iss  le  of  Feb.  10,  page  277,  and  other  charges  of  a  sim- 
ilar character.  See  also  remarks  in  last  annual  report  on  the  Mont- 
gomery Division . 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  qro^^n  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
nrst  two  columns  of  figures  give  the  gross  earnings  for  the 
atest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


nnA^A 

Latest  Gross  Earnings. 

Jan.  ItoL 

Ourrent 
Year. 

atest  Date. 

Earnings. 

WeeU  or  Mo 

Our'nt 
Tear. 

Prev'ua 
Year. 

Previous 
Year. 

$ 

$ 

$ 

$ 

Amsterdam  St.  By... 

December. 

5,063 

4,666 

.^8,911 

53.969 

Atlanta  Ry.  &  Power. 

January  .. 

36.250 

36,250 

Augusta  (Ga.)  Ry.  & 

Eleo 

Nov*niber 

14,203 
13,023 

16,360 
10  918 

Blnghamton  St.  Ry.. 

January .. 

13  023 

10,918 

Bridgeport  Traction 

January  .. 

29.740 

26  052 

29,740 

26  052 

Br'klynBi.p.Tr.  Co.t. 

December. 

944,802 

843,843 

10623482 

9,844  388 

Chicago  &  Mil.  Elec. 

January   . 

6,432 

2,932 

6,432 

2,932 

Chicago  Union  Tract. 

February . 

520,593 

483,H9o 

1,107,614 

1,015,554 

Cin.  &  Miami  Val 

February  . 

10,847 

7  3J2 

22.646 

15,806 

Cin.  Newp.  &Cov.... 

February  . 

52,562 

45,181 

109,758 

95,053 

City  Elec.  (Rome.Ga.) 

January  .. 

2.716 

1677 

2,71ti 

1,677 

Cleveland  Electric. 

January  .. 

156,726 

143,582 

156  726 

143.582 

Cleve.  Painsv.  &  E. . . 

January . 

7,245 

6,467 

7,245 

6,467 

Col.  Sp'gs  Rap.Trans. 

Nov'mber. 

10,681 

7,448 

Columbus  (O.)  Ry.... 

January  .. 

74,999 

74,999 

Dart.  &  W'port  St.  Ry. 

January  .. 

6,388 

5,412 

6,388 

5,412 

Denver  City  Tram.. . . 

January  . . 

94,789 

92,391 

94,789 

92,391 

Detroit  Clti'ns'8t.Ry. 

IstwkMar. 

26.272 

21,691 

252,069 

2  0.071 

Detroit  Elec.  Ry 

IstwkMar. 

9.602 

7,712 

98,774 

74,902 

Detroit  Ft.  Wayne  & 

Belle  Isle 

IstwkMar. 

3,881 

3,314 

38,318 

389,161 

18,490 

31,890 

Total  of  all 

IstwkMar 

39,755 

32,717 
14.414 

316,863 
14,414 

Duluth  St.  By 

January  . . 

18,490 

Easton  Consol.  Eleo. 

December. 

24,367 

Erie  Electric  Motor. . 

December. 

14,384 

12,418 

HarrisbuTg  Traction. 

February . 

22,911 

17.179 

47795 

37.978 

Hei  kimer  Mohawkll 

lon&F'kfortEl.Ry. 

January  .. 

4  343 

3,154 

4,343 

3,154 

Houston  Eleo.  St.  Ry. 

December. 

23,177 

21,155 

217,989 

202,622 

Internat'i  Traction- 

Buffalo  Ry 

Nov'mber. 

113,047 

Crosstown   St.  Ry. 

of  Buffalo  

Nov'mber. 

43,664 

Buffalo  Traction... 

Nov'mber. 

6,9;-.  1 

Buff.  Bl've  &  Lan'r. 

Nov'mber. 

3,644 

Buff.  ANlag  Falls. 

Nov'mber. 

10,437 

Buff.  &Lockport .. 

Nov'mber. 

7,928 

Niag.  Falls  &  Sus- 

pens'n  B'dge  Ry. 

Nov'mber. 

5,637 

Niag.   Falls  Whirl- 

pool &  North'n... 

Nov'mber. 

267 

N  ag.  Falls  Park  & 

River 

Nov'mber 

757 

Nia.  Falls  &  Susp'n 

Bridge 

Nov'mber 

1,946 
115 

Lewist'nConn.Bdg. 

Nov'mber. 

Total 

221,083 

Interstate  Consol.  of 

North  Attleboro.... 

.lanuary 

13,198 

10,754 

13,198 

10,754 

Johnstown  Pass.  Ry. 

F. bruary . 

12,554 

9,621 

25,97. 

20,217 

Kingston  City  Ry.... 

January  .. 

4,169 

4,262 

4,169 

4  262 

Lebanon  Val.  St.  Ry.. 

January  .. 

4,445 

3,412 

4,445 

3,412 

Lehigh  Traction 

February . 

8  084 

6,969 

16.840 

15,321 

Lima  Railway  (Ohio) 

January  .. 

3,663 

3.419 

3  6ti3 

3,419 

Lorain  St  Ra il way . . 

January  .. 

7,999 

6,760 

7,999 

6,760 

Lorain  &  Cleve 

December. 

6,348 

5.910 

92,629 

73.037 

Lo8  Angeles  Railway 

Nov'mber. 

65,673 

63,753 

Los  Angeles  rraot.. . . 

December. 

16.041 

12,:^  22 

163,192 

111,963 

Macon  Consol.8t.Ry. 

Nov'mber. 

5,588 

6,433 

Mass.  Elec.  Co.'s.  . . . 

January . 

315  462 

280  760 

.'J15.4«2 

200.760 
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Metro.  (Elev. )  Chicago 
Metrop.  St.  By.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  By 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 
New  Orleans  City  — 
North  Chicago  St.  Ry. 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 

Norwich  St.  Ry 

Ogdensburg  St.  Ry.. 

Clean  St.  Ry 

Omaha  &  Coun.  Bluflf 

Ry.  &  Bridge 

Richmond  Traction.. 
Schuylkill  Val.  Trac. 
Scranton  Railway  .. 
S.  Side  Elev.  (Chic.).. 
Btaten  Island  Eleo  .. 
Syracuse  Rap.Tr.  Ry. 

Toledo  Traction 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Trangp.. 
United  Traction—  ) 
Albany  City  > 
United  Tract.  (Plttg.) 
United  Tract.  (Prov.) 
Unit.  Trac.  (Reading) 
West  Chicago  St.  Ry. 


Latest  Gross  JUamings. 


Week  or  Ho 


January .. 
February . 
February . 
December. 
February . 
February . 
February . 
January . . 
February . 
February  . 
January  .. 
February . 
January .. 
lanuary.. 

January . . 
January .. 
J  anuary  . . 
February . 
January  .. 
December. 
December. 
October . . . 
January  .. 
January  .. 
February . 
February . 

February . 

February . 
December. 
January  .. 
February . 


Our'nt 
Year. 


137,806 

1043984 

122,510 

6,689 

5,196 

8,059 

2  679 

108843 

219,967 

26.775 

3.774 

6,086 

1,280 

3,721 

16,603 

12,660 

4,882 

31,0»7 

107,731 
13,036 
53,266 
89,421 

1]  3,703 

220,105 
16,109 

Inc.   36, 

89,846 

127,231 

176,116 

15,89.0 

300,625 


Prev'us 
Year 


112  124 
830,508 

113  838 
5,284 
3,729 
5,654 
2,497 

109,054 
203,18t' 
23,812 
3,347 
4.804 
1,182 
3,289 

12,553 

10,031 

4,142 

24,965 
93,579 
12,598 
41,295 
80,774 
95,690 

189,009 
14,16s 

482 

83,532 

106,756 

157,820 

12,877 

280,708 


Jan.  1  to  Latest  Date. 


Current 
Year. 

» 

137,806 

2,206,336 

258596 

61,994 

10,918 

16,595 

5,617 

108.843 

466,745 

55,617 

3.774 

12,367 

1,280 

3,721 

16,603 

12.660 

4,882 

64,785 

107,731 

203941 

509,358 

113,703 

220  105 

35,091 

Inc.  59, 

180,396 

268,470 

2,018,647 

15,895 

640.868 


Previous 
Year. 


112,124 

1,875,057 

239,114 

57.289 

8,617 

11,826 

5.698 

109  054 

427,7ii« 

47,947 

3.347 

10,751 

1,182 

3,289 

12,553 

10,031 

4.142 

55,209 

93,579 

201.720 

458,643 


95,690 
189,009 
29,605 
996 

182,705 

226  846 
1,773,910 

12,877 
587,848 

1  These  flgnres  Include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  RR.  for  aU  periods,  but  the  Kings  County  Elevated 
iB  included  only  for  October  and  November. 

Street  Railway  Net  Earninprs-— In  the  following  we  shew 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  ua  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reporting, 
as  is  done  to-day. 

•Gross  Earnings. >, Net  Earnings. . 


Current 
Year. 

Roads.  f 

Amsterdam  St.Ry.b.Dec.  5,063 

Jan.  1  to  Deo.  31....  58,911 

Atlanta  By  &Powb.  Jan.  36,250 

BlnghamtonSt  Ry..Jan.  13,023 

Bridgeport  Tract'n . .  Jan.  29,740 

July  1  to  Jan,  31....  230,091 

Chic.  &  Mil w.  Eleo..  Jan.  6,432 

July  1  to  Jan.  31....  71,212 

dn.  Newp.  &  Gov. ..Feb.  52,562 

Jan.  1  to  Feb.  28....  109,758 

City  Elec.(Eome,Ga)  Jan.  2,716 

Cleveland  Eleo. a.. ..Jan.  156,726 

dev.  Pain  CSV.  &  E..  Jan.  7,245 

Colorado  Spgs.  R.T.Nov.  10,681 

Columbus  Railway.. Jan.  74,999 

Oct.  1  to  Jan.  31....  302,091 

Denver  City  Tr'mw.  Jan.  94,789 

Mar.  3  to  Jan.  31....  1,144,922 

Detroit  Cit's' St. Ry.  Feb.  107,986 

Jan.  1  to  Feb.  28....  225,797 

Detroit  Electric  By.  Feb.  42,298 

Jan.  1  to  Feb.  28 89,172 

Det.  Ft.W.&B.LRy.  Feb.  16,200 

Jan.  1  to  Feb.  28....  34,437 

Total  of  all Feb.  166,484 

Jan.  1  to  Feb.  28 349,406 

Duluth  Street  By... .Nov.  21,816 

Jan.  1  to  Nov.  30....  213,897 

July  1  to  Nov.  30....  112,398 

EastonCons.Eleo.b.Deo.  24,367 

July  1  to  Dec.  31....  156.365 

Harrisb'gTraot'n...  Feb.  22,911 

Jan.  1  to  Feb.  28....  47,795 
Herkimer  Mohawk  Illon. 

&  Frank.  El.By.  .Jan.  4,343 

July  1  to  Jan.  31....  29,601 
Inter-St.  Con.St.Ry.— 

No.  Attleb.  Mass... Jan.  13,198 

Oct.  1  to  Jan.  31 55.442 

Johnstown  Pass.Ry.  Feb.  12,554 

Jan.  1  to  Feb.  28....  25,971 

KnoxvlUe  Traotion.A.ug.  17,243 

July  1  to  Aug.  31....  34.216 

Lehigh  Traction.. a.  Feb.  8,084 

Jan.  1  to  Feb.  28....  16.840 

July  1  to  Feb.  28....  74,956 

Lima  Ry.  (Ohio) Jan.  3,663 

Julyl  to  Jan.  31....  11,478 

Lorain  <k  Cleve.  Ry.  Feb.  5,139 

Jan.  1  to  Feb.  28....  10,732 

Lorain  Street  Ry Oct.  9,196 

Jan.  1  to  Oct.  31 81,338 

Los  Angeles  Ry Nov.  65,673 

Lob  Angeles  Tract. . .  Dec.  1 6,04 1 

Jan.  1  to  Dec.  31 163,192 

Macon  Cons.  St.  Ry.Nov.  5,588 

Hewburg  Electric...  Feb.  5,196 

Jan.  1  to  Feb.  28....  10,918 

July  1  to  Feb.  28. 63,564 

New  Castle  Tract...  Feb.  8,059 

Jan.  1  to  Feb.  2",.^  16,596 


Previous 

Year. 

$ 

4,666 
53.969 


10,918 

26,052 
212,979 

2,932 


45,181 
95,053 

1,677 

143,582 

6,467 
7,448 


•2,391 

1,070,648 

90,325 

188,380 

32,124 
67.190 

13,603 

28,576 
136,052 
284,146 

17,641 
192,228 

95,699 


17,179 
37,978 

3,154 
24,378 

10,754 

46,673 

9.621 

20,217 

15,956 
30,908 

6,969 
15,321 
67,811 

3,419 
10,467 

4,730 

9,790 

6,248 
51,791 

63,753 

12,322 

111,963 

6,433 

3,729 

8,617 

59,200 

6,654 
11,826 


Current 
Year. 
$ 

1,236 
15,536 

14,702 

4,297 

12,868 
105,234 

2,113 
41,076 

131,658 
t65,718 

569 

63,450 

1,780 

3,635 

36.366 
152,996 

33,778 
406,862 

53,977 

114,548 

13,626 

29,671 

4.607 
12.010 

72,210 
156,229 

9,579 
99,012 
52,800 

9,567 
69,992 

7,711 
17,008 

2,445 
14,685 

2,793 
14,284 

4,902 

12,251 

7,765 

14,707 

1,630 

5,504 

36,310 

1,014 

3,623 

2,053 
4,762 

3,740 
43,806 

22,649 
5,212 

37,895 
723 
1,703 
3,505 

30,494 

1,374 
2,998 


Privions 
Year. 

1.008 
14,295 


1,942 

9.515 
93,736 


153 


122,979 
149,459 

88 

64,567 

1,440 

1,253 


26,429 
318.241 

40,310 

84,674 

10,783 
22,881 

4,795 
10,382 

55,888 

117,937 

8.171 

91,650 

47,033 


3,507 
11.116 

1.424 
11,867 

1,290 
7,707 

5,228 
10,469 

9,131 
17,037 

2,12^ 

3,339 

28,976 

1,049 

3.546 

1,984 

4,289 

3,311 

26,078 

22.177 

2,737 

26,651 

1,583 

194 

977 

27,459 

299 

877 


Roads. 

New  London  St.  Ry.  Feb, 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28.... 

New  Orleans  City..  Jan. 

Northern  Ohio  Trao.  Feb. 

Jan.   1  to  Feb.  28 

July  1  to  Feb.  28 

Norwalk  Tramway.  .Jan. 

Norwich  Street  Ry  Feb. 
Jan.  1  to  Feb.  28.... 

Clean  Street  Ry Jan. 

Omaha  &  Council  Bluffs 
Ry.&  Bridge Jan. 

Richmond  Trac'n ian. 

Oct.  1  to  Jan.  31 

Scranton  Railway..  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Staten  Isl.  Elec a.Dec. 

Jan.  1  to  Dec.  31 

July  Ito  Deo.  31.... 

Third  Ave.  RR.  (N.  Y.)  b- 
Oct.  1  to  Deo.  31.... 
Jan.  1  to  Dec.  31 

Toledo  Traction Oct. 

July  1  to  Oct.  31  ... 

Twin  City  Rap.Tr.  b.  Jan, 
United  Trac.  ( Pitts. ) .  Feb . 

Jan.   1  to  Feb.  28.... 

July  1  to  Feb.  28 


. —  Gross  Earnings. — — \ 
Current     Previous 
Year.           Year. 
$                   $ 

' — Ket  Earnings. . 

Current     Previous 
Year.          Year. 

2.679 

5,617 

36,362 

2,497 

5,698 

37,282 

def.46 

98 

14,569 

def.oSO 

def.219 

15,340 

108,843 

109,054 

41.602 

43,972 

26,775 

55,617 

254,833 

23,812 

47,947 

233,565 

10,507 
21,097 
96,789 

8,451 
15.695 
76,030- 

3,774 

3,347 

769 

448 

6,086 
12,367 

4,804 
10,751 

1,686 
3,336 

125 
1,468 

3,721 

3,289 

1,771 

1,437 

16,603 

12,553 

7,271 

4,000 

12,660 

58.808 

10,031 

47,232 

5,252 
25,071 

2.097 
18,061 

31,097 

64,785 

292,544 

24,965 

55,209 

259.927 

14.337 

30,327 

152,047 

9,871 

24,339 

132,907 

13,035 
203,941 

114.682 

12,598 
201.720 
115,848 

985 
44.010 
31,028 

df.  79- 
29.974 
42,949 

485,366 
2,063,916 

539,756 
2,278,095 

178,252 
885,635 

190,375 
939.764 

89,421 
385,486 

80,774 
339,669 

29,826 
186,122 

39,214 
162,714 

220,105 

189.009 

105,257 

•    91,886 

127,231 

26S,470 

1,173,147 

106,756 

226.346 

1,047,000 

62.138 
137,670 
645,868 

51,391 
106,560^ 
566,961 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

t  Taxes  and  tolls  in  Feb.,  1900,  were  $11,986.  against  $11,761, 
and  from  Jan.  1  to  Feb.  28  $24,465.  against  $25,938.  After  deducting 
these  items  the  total  net  in  Feb.,  1900,  was  $19,672,  against  $11,218. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the-, 
surplus  or  deficit  above  or  below  those  charges. 


—Tnt.,  rentals,  <Se. — . 
Current     Previous 


-Bal.  of  Net  Earns.— 
Current     Previous 


Roads. 

Year. 

$ 

Year. 
$ 

Year. 
$ 

Year. 

$ 

Atlanta  Ry.A  Power,  Jan. 

11,542 

3,160 

Easton  Cons.  Elect. .Dec. 

7,310 

2,257 

Toledo  Traction Oct. 

July  1  to  Oct.  31 

25,704 
101,977 

25,353 
101,387 

4,122 
.    84,145 

13,861 
61,327 

twin  City  Rapid  Tr.  Jan. 

71,472 

66,446 

33,785 

25,440 

United  Trac.(Pltt8.)  .Feb. 
July  1  to  Feb.  28.... 

56,898 
441,591 

51,514 
414,614 

5,240 
204,277 

def.123 
152,347 

ANNUAL    REPORTS. 

Annual  Reports.— Last  index,  see  Chronicle  March  10. 
page  476. 

Canadian  Pacific  Railway. 

(^Report  for  the  year  ending  Dee.  31,  1899. J 

The  report  of  President  Van  Home  will  be  found  at  length 
on  pages  535  to  538,  with  the  income  account,  detailed  state- 
ment of  charges,  balance  sheet,  etc. 


OPERATIONS  AND  FISCAL  RESULTS. 


1899. 
7,000 


3,818,857 
397,411,745 
1-79  cts. 


Miles  Dec.  3111 

Operations — 
Pass,  car'd  No. 
Pass,  mileage.. 
Ratep.pas.p.m. 
Freight    (tons) 

carried 

Freight    (tons) 

car'd  ImUe.. 2539,171,900 
R'tep.tonp.m.       0*74  cts. 

Earnings—  $ 

Passenger 7,098,097 

Freight 18,738,885 

Mail,  exp.,  etc.       3,393,056 


1898. 
6.681 

3,674,502 
430,493.139 
1-52  cts. 


1897. 
6,568 

3,179,589 
317,997,591 
1-82  cts. 


6,620,903        5,582,038         5,174,484 


2142.319,887  1955,911,006 
0-76  cts  0-78  cts. 

$  $ 

6,53^,590         5,796,115 

16,231,445       15,257,897 

3,368,942         2,995,522 


1896. 
6.476 

3,029,887 

263,607,453 

1-83  cts.      I 

mi-   i 

4,442.055 

GWEEm' 

1769.958,865 

0-75  cts. 

$ 

4,820,143 

13,187,560 

2,673,893 


Tot.  earnings     29,230,038      26,138,977      24,049,535      20,681,597 


3,274,643 
4,866,263 
962,264 
4,014,178 
2,546,267 


Expenses — 
M'tof  way,  &c. 
Motive  power.. 
Maint.  of  cars. 
Transportat'n. 
Miscellaneous. 

Tot.expenses 
Net  earnings. . . 
Per  c't  of  oper. 

exp.  to  earns. 
Int.on  deposits, 

bonds, etc — 

Total 13,380,365 

Dedtict— 

Int.  &  sink,  fds  3,795,208 

Int.  on  deb.  st'k  2,039,.'S43 

Int.onl.gr.b'ds  333,448 

Rentals 648,477 

Contingent  int.  

Dlvid.oncom..  (5)3,2.'=iO,000   (4)2,600,000(4%)2,600,000   (2)1,300,000 

Divid.onpref..  (4)954,840       (4)472,708        (4)364,026       (4)312,946 

For  steamships  155,000  


3,488,2.54 
5,286,871 
1,295,282 
4,2.'5  6,097 
2,673,368 

16,999,872 
12,230,166 

58-16 

1,150,199 


15,663,605 
10,475.372 

59-92 

423,367 


3,018,749 
4,211,587 
955,013 
3,434,755 
2,125,654 

13,745,759 
10,303,776 

57-16 

340,706 


2,807,152 
3,914,148 
881,402 
3,200,516 
1,770,796 

12,574,015 
8,107,582 

60'gO 

511,165 


10,898,739   10,644,482    8,618,747 


3,815,114 

1,883,079 

430,503 

645,624 


3,740,392 

1,837,412 

591.567 

613,995 


3,723.030 

1,762,239 

666,024 

556,190 

203,890 


Total 11,176,516    9,847,028 

Balance,  surp..   2,203,849    1,051,711 

If  On  which  earnings  and  operations  here  given  are  based. 


9,747,393 
897,089 


8,524,920 
93,827 


Makch  17,  1900.] 
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BALANCE  SHEET  DBCEMBEB  31. 


Asiets— 
"Cost  of  road  and  equipment. 
Steamslilp  &  appurtenances 
Securitlos  Leld  agst.  stk.  Iss'd 
Otber  acquired  securities.. 

Real  estate  and  liotels 

Due  on  lands  sold 

Due  on  town  sites 

Advances  to  railroads 

Materials  and  supplies 

Station  &  traltic  balances,  &o. 
Misc.  seoui  itles  &  advances . 
Due  for  mail  trausp'rtal'u.&c 
Dom.  Gov't,  account  Crow's 

NestExtension 

Casli 


1899. 

$ 
218,407,334 
4,320,161 
30,650,875 
2,192.162 
1,194,597 
2,372,487 

201,790 

660,359 
2,600,036 
4,409,003 
1,272,478 

232,746 


10,904,247 


1898. 

$ 

214,391,058 

4,704,132 

25,696,682 

2,192,162 

l,259,f27 

1,862,052 

209,295 

1,203,813 

2,541,410 

3,565,638 

1,529,895 

105,781 

622,529 
4,147.228 


1897. 

$ 
199,318.897 
4,149,671 
23,689.273 
2,19<!,162 
1,237,576 
1,467,256 

218,264 
1,972,652 
1.924,690 
2,281,799 
1,981, 8'i5 

229,351 

453,750 
4,669,162 


Total  assets 

LiabilUies— 
CJapital  stock 

Preference  stock 

Consol.  debenture  stock 

Bonds  (see Invest. Supp.)... 

Current  liabilities 

Interest  and  rentals 

Subsidy  and  bonuses 

For  land  gran  ts&  town  sites. 
IntforM  St.P.&S.Ste.M.RR. 

Miscellaneous  

Surplus  earnings  account... 


*279,418,275    264,031,206    245,786,330 


65,000.000 

26,791,000 

54.237,083 

65,497,586 

4,603,^56 

1,803,323 

29,551,218 

20,960,251 

1,359,629 


65,000,000 
20,951,0C0 
48,061,867 
66,502,586 
4,,S6e,231 
1,850,047 
29,126,378 
21,435,435 


65,000,000 

9,830,6H7 

46,055,870 

66,509,586 

3,155,834 

1,851,018 

26,803,938 

20,809,012 


9.614,528 


75,637 
6,462,023 


75,637 
5,694,766 


Total  liabilities 279,418,275    264,031,206    245,786,330 

"*  In  addition  to  above  assets  tlie  company  owns  16,758,049  acres  of 
land.— V.  70,  p.  328,  325. 

Missouri  Pacific  Railway  Company. 

(Report  for  year  ending  Dec.  31,  1899 J 

The  report  of  Vice-President  Warner  affords  the  following: 
Operations, — The  gross  earnings  of  the  entire  system  in- 
creased 5  per  cent  (|l, 331, 998)  and  tne  net  earnings  increased 
11 '6  per  cent  ($875,453),  with  an  increase  of  9  per  cent  in  the 

Sassengers  and  82  per  cent  in  the  tons  of  treight  carried, 
'ew  751b.  steel,  replacing  old  steel,  was  laid  on  167  miles  of 
main  lines;  side  track  facilities  were  increased  19  miles;  61 
miles  of  track  were  newly  ballasted;  2,149,608  cross-ties  and 
1,009  sets  switch  ties  were  laid. 

The  company  has  continued  its  policy  of  improvement. 
The  rolling  stock  has  been  added  to  and  improved  in  order 
to  meet  the  demands  of  very  heavy  traffic.  Tne  operating 
expenses  in  1899  include  items  classed  as  improvements  to  a 
total  of  $1,068,849,  of  which  for  account  of  equipment  $553,- 
522,  buildings  and  station  facilities,  $59,031;  track,  bridges, 
etc,  $457,296. 

Other  Income. — Receipts  classed  as  "Other  income,"  com- 
pared with  the  previous  year,  increased  $1,078,892,  as  fol- 
lows: Dividends  from  investments  increased  $277,805;  pre- 
mium from  sale  of  bonds  increased  (see  charges)  $860,- 
000;  sleeping  car  and  ferry  earnings  decreased  $8,479;  ad- 
justment of  unclaimed  amounts,  etc.,  decreased  $50,434. 

Charges,  Etc. — The  increase  shown  in  "Interest  accrued 
on  bonds"  for  1899,  as  compared  with  1898,  is  explained  by 
an  increase  of  $297,167  in  the  interest  on  the  Sc.  Louis  Iron 
Mountain  &  Southern  Railway  general  consolidated  5  per 
cent  bonds  as  a  result  of  refunding,  by  an  increase  of  $375,- 
280  for  six  months'  interest  on  $18,764,000  St.  Louis  Iron 
Mountain  &  Southern  Railway  new  unifying  and  refunding 
mortgage  4s  and  by  a  decrease  of  $331,892  on  account  of  the 
interest  upon  Iron  Mountain  bonds  and  notes  refunded. 
Since  the  first  of  the  year  a  dividend  of  IJ^  per  cent  has 
been  declared  upon  the  $23,080,000  Texas  &  Pacific  second 
mortgage  income  bonds,  in  exchange  for  which  $14,352,000 
of  the  unifying  bonds  were  issued,  as  below  stated. 

The  chief  items  resulting  in  the  increase  of  $1,635,394  in 
charges  classified  as  "Sundry  accounts,"  compared  with  the 
previous  year,  are  as  follows:  Premium  paid  on  the  purchase 
of  old  bonds  of  St.  L.  &  I.  M.,  $635,000;  adjustment  of  inter- 
est not  previously  accrued  on  general  consolidated  bonds 
issued  in  exchange  for  Arkansas  Branch  first  and  second 
mortgage  St.  L.  &  I.  M.  RB.,  $489,583;  commissions  paid  in 
exchange  of  securities  for  Iron  Mountain  unifying  and  re- 
funding 43,  $659,107;  total,  $1,773,691;  aganist  wh'ch  are  off 
sets  reducing  the  total  increase  to  $1,625,394,  as  aforesaid. 

As  against  this  expenditure  it  is  proper  to  consider  in 
connection  therewith  the  offset  reported  among  the  receipts 
classified  as  "Other  income"— -premium  from  sale  of  bonds — 
$860,000, 

Bonds, — The  St.  Louis  Iron  Mountain  &  Southern  Ry.  has 
issued  $12,500,000  general  consolidated  railway  and  land 
grant  mortgage  5  per  cent  bonds  and  has  retired  there- 
with all  the  $13,500,100  prior  liens  upon  the  property.  The 
same  company  has  issued  $18,764,000  of  its  unifying  and  re- 
funding mortgage  4  par  cent  bonds  as  follows:  In  exchange 
for  $23,080,000  Texas  &  Pacific  RR.  second  mortgage  bonds 
at  65  per  cent,  $14,353,000;  issued  for  cash,  $1,000,000;  in 
exchange  for  K.  &  A.  V.  Ry.  first  mortgage  5  per  cent  bonds 
at  par,  $3,413,000.  In  addition  there  were  exchanged  for  L. 
R.  &  Ft.  S.  Ry.  coupon  notes  at  par,  and  are  held  in  treasury, 
$250,000.  The  Iron  Mountain  has  also  sold  from  its  treasury 
for  cash  $1,450,000  of  its  general  consolidated  bonds  derived 
from  the  purchase  and  retirement  in  1897  of  the  Cairo  Ar- 
kansas &  Texas  bonds. 

During  the  year  1899  for  purchase  of  new  equipment— 2,000 
box  cars— the  Missouri  Pacific  Railway  Co.  has  issued  notes 
payable  to  the  amount  of  $1,507,214,  payable  monthly 
through  a  period  of  5  years.  The  net  increase  in  notes  out- 
standing at  the  close  of  the  year  1899,  as  compare!  with  pre- 


vious year,  being  $951,551  36  on  all  accounts.  The  St.  Louis 
Iron  Mountain  &  Southern  Railway  has  reduced  its  notes 
payable  which  were  issued  in  1898  for  new  equipment,  as 
they  came  due  in  1899,  to  the  extent  of  $142,576  08. 

Consolidation  of  Branch  Lines.— ThQ  acquisition  of  the 
lines  of  the  Central  Branch  Union  Pacific  Ry.,  the  Atchison 
Colorado  &  Pacific  Railroad  and  the  Atchison  Jewell  County 
&  Western  Railroad  having  been  completed,  the  properties 
were  taken  over  in  July,  1899,  by  a  new  corporation,  the 
Central  Branch  Railway  Co.  The  entire  issue  of  75,850 
shares  will  be  held  by  the  Missouri  Pacific  Railway  Co.  at  a 
cost  of  $345,000. 

Traffic. — Passenger  traifis  has  increased  in  a  direct  ratio 
with  the  advancing  prosperity  of  the  country.  The  total 
tonnage  of  freight  for  1899,  as  compared  with  1898,  was  in- 
creased on  the  Missouri  Pacific  by  283,992  tons  and  on  the 
Iron  Mountain  by  669,780  tons.  The  increase  in  total  volume 
was  8'2  per  cent,  and  was  general  except  in  bulk  grain,  live 
stock  and  cotton.  The  extraordinarily  short  cotton  crop  ac- 
counts for  decrease  of  40,663  tons  in  carriage  of  that  com- 
modity over  Iron  Mountain  Line.  Other  agricultural  pro- 
ducts increased  31,052  tons  on  Missouri  Pacific  and  39,494 
tons  on  Iron  Mountain  Line. 

Traffic  Statistics.— The  following  tables  compiled  from  the 
company's  reports  show  the  changes  in  tonnage  of  principal 
articles  carried,  and  other  statistics: 

MISSOURI  PACIFIC  RY.— TONS  CARRIED   (OOOS  Omitted). 

Tear.       Total.  Lumber.  Livestock.  Bulk  grain.  Goal 

1899 6,123  490(8  0%)  474(7  8%)  1,083(17-7%)  1,395(22-8%) 

1898 5,839  446(7-6%)  480(8-2%)  1,156(19-8%)  1,371(23-5%) 

1897 5,502  430(7-8%)  481(8-7%)  1.171(21-0%)  1,245(22-6%) 

I89ii 4,687  338(7-2%)  420(8  9%)  874  (18  7o^)  1,192(25-4%) 

1895 4,3V9  330(7-5%)  364(8-3%)  540(12-4%)  1,160(26-5%) 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN   (OOOs    Omitted). 


Tear.      Total. 

189J 5,389 

1898 4,720 

1597 4,258 

1896 3,731 

1895 3,605 


Lumber. 

1,356  (25-1%) 

1,189  (25-2%) 

1,035  (24-3%) 

926  (24-0%) 

961  (26-7%) 


Live  stock.    Bulk  grain. 
118  (2-2%)     440     (8-2%) 


140  (3-0%) 
182  (4-3%) 
197  (5-3%) 
178  (4-9%) 


302  (6-4%) 
479  (11-2%) 
346  (9  3%) 
187    (5-2%) 


Coal. 
510  (9  5%) 
477  (101%) 
346  (8-1%) 
314  (8-4%) 
349    (9-7%) 


Statistics. — The  statement  of  operations  and  earnings  of 
the  combined  Missouri  Pacific  and  St.  L.  I.  M.  &  So.  systems 
for  three  years  is  as  below  given.  The  Central  Br.  Ry.  and 
the  Ark.  &  La.  Ry.  results  are  not  included: 

OPERATIONS    AND    FISCAL    RESULTS    OF  MO. 

1899. 

Miles  operated 4,938 

Operations — 

Passengers  carried 4,250,046 

Passengers  carried  one  mile.. 229,160,688 

Rate  per  passenger  per  mile..  2172  cts. 

Freight  (tons)  carried 10,206,910 

Freight  (tons)  carried  one mile.2419581821 

Rate  per  ton  per  mile 0827  ots. 

Ear /lings  —  $ 

From  freight 20,008,189 

From  passengers 4,978,013 

From  mails 1,128,132 

From  express 518,258 

Fromrents 63,267 

From  miscellaneous 1,383,963 


Total  earnings 28,079,820 

Expenses — 

Transportation 7,916,874 

Motive  power 5,205,892 

Maintenance  of  way 3.779,712 

Maintenance  of  cars 1,950,080 

General 779,554 


PAC.   AND  ST.   L.  I.   M.  <fe  SO. 

1898. 

1897. 

4,938 

4,938 

3.898,809 

3,464,137 

223,364,405 

181,696,470 

2104  cts. 

2-201  ots. 

9,431,723 

8,438,509 

2272817374 

2150159677 

0-844  cts. 

0-843  cts. 

$ 

$ 

19,183,899 

18,119,311 

4,61^9,178 

3,999,843 

1,059,313 

1,015,417 

471,369 

413,426 

61,968 

e0,0i9 

1,269.095 

1,197,396 

26,744,822 

24,805,451 

7,866,037 

6.998,993 

5,097,040 

4,878,994 

3,919,677 

3,464,100 

1,721,959 

1.536,003 

567,855 

576,022 

Total 19,632,113       19,172,568       17,454,111 

Net  earnings 8,447,707        7,s72,254        7,351,340 

Ratio  of  op.  expenses  to  earns.  69915  71-687  70-364 

The  consolidated  income  accounts  of  the  Mo.  Pac.  and  St. 
L.  I.  Mt.  &  So.  and  leased  and  operated  lines  (excluding 
Cent.  Pac.  and  Ark.  &  La.  Ry.)  have  been  as  below  given: 

CONSOLIDATED    INCOME    ACCOUNT  OF  MO.  PAC.  AND  ST.  L.  I    MT.  <fc  SO. 

1899.  1898.  1897. 


Net  earnings 8,447,707 

Other  income,  div.,int.,&o 1,914.328 

Total 10,3.2,035 

Deduct— 

Interest  on  bonds 5,696,750 

Rentals. 497,277 

Taxes 915,164 

Sundry  accounts 2,'  96,172 

Divs.  onSl.L,.  I.Mt.&So.8tock  515,745 


7,572,254 
835,435 


7,351,340 
826,272 


8,407,689        8,177,612 


5,346,195 
197,277 
913,540 
470,778 


5,437,288 
497,277 
911,622 
836,303 


Total 9,721,108         7,227.790         7,682,490 

Balance,  surplus 640,927         1,179,89.9  495,122 

The  statements  of  the  Missouri  Pacific  Railway  system 
and  fif  the  S".  Louis  Iron  Mountain  &  Southern  Railway  sys- 
tem, separately,  are  given  below  for  three  years: 


MISSOURI  PA-CIFIO  RAILWAY  AND  BRANCHES. 


EARNINGS  AND  EXPENSES. 


Miles  operated  December  31 . . 
Earnings — 

Passengers 

Freight 

Mail,  express  and  misoellan's . . 


1899. 

3,164 

$ 

1,988,769 

7,378,966 

1,791,991 


1898. 

3,164 

$ 

2,546,490 

9,691,742 

1,873,045 


1897. 

3,164 

$ 

2.108,955 

9,128,663 

1,747,547 


Total 11,159,726 

Expenses — 

Transportation 3,208,711 

Motive  power 2,185,405 

Maintenance  of  way 1,313.152 

Maintenance  of  oars 1,091,188 

General 262,243 

Total 8,060,699 

Net  earnings 3,099,027 

Per  cent  of  op.  exp.  to  earns..  76-053 


14,111,277      12.985,165 


4,372,274 

2,970,41b 

2,205,410 

995,376 

298,618 

10,841,990 

3,269,287 

76-832 


3,813,194 

2,750,575 

2,003,415 

883,682 

287,366 

9,738,232 

3,246,933 

74-995 


528 
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INCOME  ACCOUNT. 

1S99. 
Beceipts—  $ 

Net  earnings,  as  above 3,099,027 

Dividends,  int.,  rentals,  &o....     1,236,375 

Total  net  income 4,335,402 

Disbiirsemen  ts — 

Interest  on  bonds 3,058,438 

Interest  and  exchange 97,920 

Taxes 645,874 

Rentals 116,182 

Other  charges 17,116 

Total  disbursements .     3,935,530        4,052,220 

Balance  for  year sur.399,872         sur. 7,647 

GENERAL  BALANCE  SHEET  DECEMBER  31. 


1898.  1897. 

$  * 

3,269,287  3,246,933 
790,580  787,852 

4,059,867  4,034,786 


3.058,438 

90,964 

649,259 

116,182 

137,377 


Assets- 
Cost  of  road  and  equipment. . . 
Investments  in  stocks  &  b'ds. . 
M.  P.  5  p.  o.  f 'd  notes  in  treas'y . 
St.  L.  I.  M.  &  So.  f'd  notes  do.. 
Materials  &  supplies  on  band. 

Cash 

Sundry  accounts  collectible. .. 
Miscellaneous  accounts 


1899. 

$ 

54.948,522 

56,0l3,67v! 

1,414,000 

495,000 

1,007,196 

719,482 

2,166,801 

1,063,703 


1898. 

$ 

53,194,488 

56,305,061 

1,414,000 

49!^  ,000 

8  47,284 

962,721 

2,151,133 

653,318 


3,058,437 

103.226 

640,744 

116, i82 

22,382 

3,940,971 
8ur.93,815 

1897. 

$ 

52,033,882 

56,54  0,174 

1,414,000 

1,266,0  0 

800,519 

1,08-<,491 

2,197,380 

412,723 


Total  assets 117,828,376 

liiabilities — 

Stock 47.448,650 

Funded  debt  (see  INV.  Sdpp.).  62,138,<'00 

Interest  due  and  accrued 965,690 

Notes  payable 2,714,040 

Accounts  payable 2,598,461 

Loans  payable 815,970 

Miscellaneous 711,850 

Income  account  (surplus) 435,715 


116,023,005    115,758,169 


47,447,075 

62,138,000 

980.088 

1,762,488 

2,599,156 

500,010 

660,355 

35,843 


47,442,375 

62,138,000 

994,853 

464,926 

2,873,726 

1,32 --.,851 

490,251 

28,188 


Total  liabilities 117,828,376    116,023,005    115,758,169 

ST.  LOUIS  IRON  MOUNTAIN  &  SOUTHERN  RAILWAY. 


EARNINGS  AND  EXPENSES. 


1899. 

Miles  operated  December  31. .        1,774 
Earnings  from—  $ 

Passengers 2,389,637 

Freight 10,340,270 

Mail,  express  &  miscellaneous.     1,076,211 

Total  earnings 13,806,118 

Expenses— 

Transportation 3,647,842 

Motive  power 2,230,067 

Maintenance  of  way 1,665,793 

Maintenance  of  cars 791,262 

General 441,573 

Total  expenses 8,776,538 

Net  earnings 5,029,581 

Per  cent  of  op.  exp.  to  earns..  63*570 

INCOME  ACCOUNT. 

1899. 
Receipts-  $ 

Net  earnings,  as  abOTe 5,029,581 

Prem.  on  bonds,  dlv.  and  misc.        997,051 


1898. 

1.774 

$ 

2.152,687 

9,492,157 

988,701 


1897. 

1,774 

$ 

1,890,888 

8,990,647 

938.750 


12,633,545      11,820,285 


3,493,763 

2,126,627 

1.714,267 

726,583 

269,339 

8,330,579 

4,302,966 

65  940 

1898. 
$ 
4,302,966 
44,856 


3.185,799 

2.128,419 

1,460,685 

652,321 

288,656 


7,715,880 

4,104,405 

65-277 

1897. 
$ 
4,104,405 

38,418 


Total  net  income 

Disbursements— 

Interest  on  bonds 

Taxes 

Rentals 

Car  trust,  int.  &  exch.,<fec.,  &o. 
Premiums,  adj.  of  interest  and 

oomms.  on  bonds  exch'd,  &o. 
Dividend 


8,026,632    4,347,822    4,142,822 


2,638,313 

269,289 
381,095 
207,445 

1,773,690 
515,745 


2,287,758 
264,289 
381,095 
236,844 

5,593 


2,378,850 
270,878 
381,095 
227,694 

483,000 


Total  disbursements 5,785,577  3,175,579 

Balance,  surplus 241,055  1,172,243 

GENERAL  BALANCE  SHEET  DECEMBER  31. 

1899.  1898. 

Assets —                                               $  $ 

Cost  of  road  and  equipment...  69,183,147  69,063,568 

Land  grants 1,598,707  1,817,395 

Investments  In  stocks*  bonds.  25,779,850  8,270,809 

Bonds  and  notes  in  treasury..         250,000  771,000 

Oashonhand 923,699  135,762 

Land  grant  accounts 226,014  146,894 

Little  Rock  &  Ft. Smith  Ry....         328.559  328,546 

Miscellaneous 76,607  127,369 

Total  assets 

Liabilities — 

Stock 25.795,055  25,795,115 

Funded  debt  (see  INVEST.  Sup.)  66,487,543  47,558,543 

Cartrusts. 516,000  683,000 

Loan  to  refund  bonds 1,850,000 

Interest  due  and  accrued 985,974  624,547 

Due  Mo.  Pac, current  aocou»t        126,128  

Rentals  guaranteed,  accrued..           96,565  179,517 

Miscellaneous  accounts 894,023  746,380 

Income  account 3,465,296  3,224,242 


3,741,518 
401,304 

1897. 
$ 
68,168,388 
1,871,015 
8,191,907 


157,277 
216,639 
341,356 
311,614 


98,366,584   80,661,344   79,258,196 


25,788,815 
47,618,543 

963.500 
1,850,000 

775,424 


179,672 

30,244 

2,0.il,998 


Total  liabilities. 
-V.  70,  p.  328. 


98,366,584      80,661,344      79,258,196 


Chattanooga  Rome  &  Sonthern  Railroad. 

(Report  for  the  year  ending  Dec.  SI,   1899. J 
President  C.  B.  Wilbarn  says  in  substance : 

The  large  earnings  of  1898  were  of  course  due  to  the  encampment 
of  the  United  States  troops  at  Chickamauga  Park,  resulting  in  a  very 
heavy  traffic  both  In  passengers  and  In  freight.  This  extraordinary 
travel  also  accounts  in  large  measure  for  the  low  ratio  of  operating 
expenses  for  that  year,  inasmuch  as  large  loads  were  carried  with 
little  or  no  extra  expense.  With  the  exception  of  1^98  the  earnings 
for  the  year  1899  are  larger  than  for  any  other  year  in  the  road's  his- 
tory, and  the  expenses  include  a  considerable  amount  spent  for  re- 
newals and  repairs  which  could  not  be  made  to  good  advantage  during 
the  previous  year,  owing  to  the  great  press  of  work  In  connection  with 
the  encauipiuent.  A  large  amount  was  spent  during  the  fall  for  ties 
bridge  timber,  etc.,  to  be  used  during  this  winter,  and  partlv  annlio- 
able  on  1900  account.  ^ 

A  dividend  of  three  per  cent  was  paid  on  the  preferred  stock  last 
January,  and  the  result  of  the  past  year  was  regarded  as  sutHoientiv 
favorable  to  justify  a  similar  payment  on  January  17, 1900     This 


overdraws  the  year's  surplus  earnings  by  a  small  amount,  which,  how- 
ever, is  taken  from  the  surplus  brought  forward  from  the  operations 
of  last  year.  The  promising  outlook  leads  to  the  hope  that  regular 
dividends  may  hereafter  be  paid  on  the  preferred  stock.  It  has  been 
the  policy  of  the  company  to  make  some  improvement  each  year,  and 
to  see  that  there  should  be  no  deterioration  in  property  or  equipment 
beyond  ordinary  wear  and  tear  incident  to  age.  In  pursuance  of  this 
policy,  the  work  done  during  the  past  twelve  months  has  materially 
improved  the  roadbed  and  maintained  the  equipment  in  good  condition. 

The  average  rate  received  per  ton  mile  was  1'34  cents 
against  1'39  cents  in  1898.  The  average  number  of  tons  per 
train  was  181  against  206  in  1898.  The  work  done  includes 
in  part : 

Branch,  1^  miles  long,  built  to  Dirt  Seller  Mountain  at  cost  of  about 
$20,000  and  leased  to  Cherokee  Mining  &  Mfg  Co.;  also  branch  %  mile 
in  length  built  to  Kincaid  Mt.  At  Rome  a  passenger  depot  was  con- 
structed at  a  cost  of  $2,880;  61,769  new  cross-ties  were  put  in  the 
track.  Trestles  requiring  3<',000  yards  of  earth  were  tilled.  Three 
hundred  cars  of  stone,  cinders  and  slag  ballast  have  been  used  under 
the  track. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1^99  1898 

Gross  earnings $299,<-i'^  $441,S3a 

Operating  expenses , 233,540         257,458 

Per  cent  expenses  to  earnings (77'87)  (58-27) 


Net  Earnings $66,378 

Deduct — 

Interest  on  bonds $16,600 

Taxes 12,935 


Total $29,536 

Surplus  for  the  year $36,843 

Dividend,  3  per  cent  on  preferred  stock $48,000 

GENERAL  BALANCE  SHEET  DECEMBER  31,  1899. 


$184,373 

$16,500 
12,492 

$28,992 

$155,381 

$45,936 


Assets— 
Road  and  equipment. .  .$3,575,507 

Dae  from  agents 12,105 

Due  from  indiv.  and  Co.  14,120 

Duefrom  U.S.  P.O.  Dep.  2,344 

Due  from  So.  Ex.  Co . . .  175 

Insurance 688 

C.  B.  &  C.  Reorg'n 3,401 

Unsettled  claims 1,368 

Rome  &  Carrollton 31,182 

Suspense  account 5,394 

Material  &  supplies 1S,415 

Oashonhand 76,961 

Miscellaneous  assets...  8,733 


Liabilities— 

Preferred  stock 

Common  stock 

Bonded  debt 

Accounts  payable... 

Traffic  balances   

Receiver  R.&C.RR. 

Other  liabilities 

Profit  and  loss 


.$1,600,000 

.  l,600,0f'O 

.       332,000 

30,872 

2,377 

7,813 

1,493 

.       170,839 


Total $3,745,394 


Total $3,745,394 

—V.  66,  p.  473. 

Fort  Worth  &  Denyer  City  Railway. 

(Report  for  the  year  ending  Dec.  31,  1899.) 
Vice  President  and  Traffic  Manager  D.  B.  Keeler  says  r 

General  Results.— The  transportation  results  for  the  year  were 
very  satisfactory,  for  while  the  gross  earnings  increased  $87,939,  the 
conducting  of  transportation  expenses  increased  only  $15,905,  and 
the  freight  earnings  per  freight  train  mile  increased  from  $125  for 
the  year  1898  to  $1  46  for  the  year  1899.  The  increase  in  expenses  is 
mostly  in  maintenance  of  way  and  maintenance  of  equipment, 
[Tables  In  the  report  give  the  number  of  tons  carried  In  1899  as  474,- 
138,  contrasting  with  464,086  in  1898.  Of  wheat  there  were  carried 
28,311  tons,  against  48,248  In  1898:  of  cotton  9,456,  against  24,030; 
of  lumber  57,249,  against  82,783;  of  coal  64,838,  against  35,484;  of 
cattle  87,18 ! .  against  88,724.  The  average  rate  received  per  ton  per 
mile  was  105  cents  against  1"08  cents  in  1898.— Ed.] 

While  the  crops,  both  grain  and  cotton,  of  the  year  1899  were  again 
disappointing,  earnings  were  augmented  by  a  handsome  Increase  in 
through  business  Interchanged  with  the  Colorado  &  Southern  at  Tex- 
llne,  as  indicated  by  the  following  figures:  Freight,  $464,786  in  1899, 
against  $352,718  In  1898— increase  31  8  per  cent;  passenger,  93,079  In 
lb99,  against  $67,199  in  1>  98    increase  38'3  per  cent. 

The  increase  of  $22,941  in  general  expense  is  due  to  expenditures 
connected  with  the  former  re-adjustment  with  the  bondholders,  which 
were  not  disposed  of  until  the  year  1899.  The  assets  have  received 
careful  scrutiny,  and  some  of  no  value  have  been  written  off.  With 
the  exception  of  litigated  cases,  which  have  unavoidably  increased 
during  the  year,  the  current  liabilities  Including  all  accrued  taxes,  are 
in  excellent  shape,  as  indicated  by  the  balance  sheet. 

PhysicalCondition.— The  locomotives  and  cars  are  now  In  good 
repair,  and  all  in  service.  The  engines  are,  however,  too  light  for 
economical  service  and  speed,  and  most  of  the  freight  cars  are  small 
in  capacity  and  obsolete  in  pattern.  [The  average  number  of  tons  per 
freight  train  was  only  139  in  1899  and  115  in  1898.]  The  work  of 
equipping  cars  with  automatic  couplers  and  air  brakes  has  been  com  ■ 
pleted,  as  also  the  equipping  of  locomotives  with  driver  brakes  and 
couplers. 

Duringthepast  year  48'8  track  miles  of  new  65-lb.  steel  were  laid 
at  a  very  low  cost,  the  new  rails  having  been  purchased  at  $22  per 
ton,  and  the  second  hand  steel  rails  sold  at  an  average  of  $19  50  per 
ton.  This  completed  the  renewal  of  the  very  old  rails  to  a  point  25 
miles  south  of  Wichita  Falls.  The  58  miles  of  track  from  the  point 
mentioned  to  Harrold  station  ought  to  be  renewed  during  the  year 
1900,  and  soon  thereafter  the  company  must  face  the  necessity  for  re- 
newals on  the  remaining  304  miles  of  road.  [On  Dec.  31,  1899,  the 
454  mUes  of  main  line  included:  52-54-lb.  steel,  67  miles;  56-lb.  steel, 
259  miles;  68-60  lb.  steel,  89  miles;  65-lb.  steel.  49  miles.] 

Ties  to  the  number  of  149,989  were  laid  in  track.  Seven  years  being 
the  average  life  of  a  pine  tie,  the  necessities  of  the  company  are 
about  171,000  per  annum,  a  requirement  which  has  for  years  not  been 
met.  During  the  year  1900  not  less  than  200,000  new  ties  should  be 
put  in  track. 

Early  in  the  year  it  was  found  a  large  amount  of  work  must  be  done  in 
the  way  of  renewals  and  repairs,  in  order  to  put  them  in  condition  for 
our  present  tralfio,  as  well  as  to  make  it  possible  to  use  heavier  power 
and  equipment.  "This  necessary  work  was  estimated  at  approximately 
$76,000.  Nearly  one-half  of  this  work  was  done  during  the  year  and 
the  remainder  should  be  completed  in  the  early  months  of  1900.  [On 
Dec.  31,  lb99,  the  road  contained  11  iron  bridges,  aggregating  1,206 
feet  in  length,  and  S26  wood  bridges,  aggregating  41,919  feet  In 
length.] 

Capital  Requirements.— I  desire  particularly  to  emphasize  the  fol- 
lowing statement  of  necessities  for  renewals  and  betterments  sub- 
mitted by  the  General  Superlutendent  as  indispensable  to  the  safe  and 
economical  conduct  of  the  property  during  the  next  few  years.  The 
aggregate  sum  required  is  $1. ',^28.050,  the  items  being: 

Widening  embankments,  $10,000;  bridging,  $38,000;  363  track 
miles  of  rail,  at  present  prices,  iuoludlug  labor  and  fastenings,  and  de- 
ducting estimated  value  of  old  rails,  $943,800  [it  is  hoped  that  this 
amount  may  be  diminished  by  more  favorable  market  prices  than  are 
now  prevailing];  110  track  miles  additmnal  fence,  $175  per  mile, 
$19,250;  10  locomotives,  $1.50,000;  2  first-class  passenger  coaches, 
$L7,000;  machinery  for  shops,  not  leas  than  $25,000;  water  service 
and  coaling  stations,  $26,000. 
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Some  provision  should  also  be  made  for  future  necessities  for  freight 
cars,  on  account  of  Increasing  deterioration.  A  very  considerable 
percentage  of  freight  equli)ment  will  soon  reach  the  limit  of  profitable 
service.  The  road  ought  also  to  be  ballasted,  so  far  as  practicable, 
thereby  diminishing  maintenance  expense,  and  assisting  net  earnings 
during  lean  years.  [At  present  445  of  the  454  miles  of  malu  track 
consists  of  dirt  roadbed.  "This  is  quickly  damaged  by  rains  and  makes 
maintenance  expensive."]  A  considerable  investment  could  also  be 
profitably  made  in  reduction  of  grades. 

Statistics. — Earnings,  expenses  and  charges  for  the  year  : 


1899.  1898.  18fl7. 

Earnings—                                $  $                   $ 

Passenger 346.707  296,447  2'0,2.";i 

Freight 1,105.474  1,074,«23  958,996 

Mall,  express,  etc 158,671  103,365  110,584 


1896. 

228,774 
678,428 
103,678 


Total 1,610,852 

Expenses— 

Main,  of  way  &  structures  307,275 

Main,  of  equipment 243,693 

Conducting transporta'n..  590,492 

General 81,213 

Taxes 48,023 

Total 1,270,695 

Net  earnings 340,157 

Other  income 15,750 


1,479,435    1,319,831    1,010,880 


237,654 

210,59^ 

532,991 

56,387 

35,288 

1,072.913 
406,522 

17,881 


184.852 

15'',403 

467,472 

55,105 

39,853 

9C5,685 

414,14  6 
14,520 


179,159 

127.164 

399,705 

62.312 

40,682 


809.022 

201.858 

8,864 


Surplus 355.907       424.403 

INCOME  ACCOUNT. 

1899. 

$ 

Netlncome 355,907 

Deductions— 

Intereston  bonds 341,940 

Rentals 10,000 

B  etter  m  en  ts i 

Reorganization  expenses,  etc 

Two  per  cent  on  preferred  stock 


428,666       210,722 


1898. 

$ 

424,403 

337.102 

10,000 

16,358 

9,803 

51,100 


1897. 

$ 
428,666 

331,790 

10,000 

14,411 

8,650 

51.100 


Total 351,940 

Surplus  for  year 3,967 


424,363 
40 


GENERAL  BALANCE  SHEET  DEC.    31. 


1898. 

2 

17,417,0i0 

21,8a 

97.9C5 

165,8'.'n 

86,615 

31,783 

17,505 

167.60O 

85.345 

686,5S4 

360,873 

537,793 


Total 20,119,226    19,626.664 
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Atsets— 
Cost  of  road.. 
Real  estate... 

Cash 

Bills  receivable... 
Individuals  &  co's 

Foreign  roads 

Ag'ts  &  cond'tors. 
Mercantile  Tr.  Go. 
Materials  &  sup  .. 
Stocks  and  bonds. 
Funded  interest. . 
Profit  and  loss 


1899. 
« 

17,417,040 
21,831 
10.822 

142,001 
60.979 
29,804 
26,132 
15,760 
96,793 

424,784 
1,873,580 


lAabnUies— 

Capital  stock 

Ist  mortgage 

Equipment  trust.. 

Pay-rolls 

Vouchers 

Coup's  due,  unp'd. 
Interest  accrued.. 
l)ef 'red  liabilities. 
Funded  interest.. 
Profit  and  loss. . . 


1899. 
$ 

9,375,000 

8,176,000 

160.1100 

64  588 

73,268 

16,470 

29,920 

24,473 

1,873,580 

325,927 


415,951 
12,715 


1898. 
$ 

9.375,000 

8,176,000 

i60,ono 

66,023 

82,638 

171.820 

29,920 

83  J 

1,664,430 


Total 20,119,226    19,626,664 


St.  Lonis  Yandalia  &  Terre  Hante  RB. 

(Report  for  year  ending  Oct.  31,  1899.  J 
Earnings,  jB^c— Operations,  earnings,  etc.,  have  been  : 


OPEBATIONS  AND  FISCAL  RESULTS— LESSEE'S  REPORT. 


1898-99. 
Freight  (tons)  moved.  1,654,253 
Av.ratep.tonp.mlle.  0*702  cts. 

Passen  ger  earnin  gs . .    $44 1 ,372 

Freight..  1,103,705 

Mall  express,  etc 284,143 


Total  gross  earn.. $1,829,220 

Main,  of  way.  etc $174,625 

Main,  of  equipment..  245,798 
Cond'ingtransp'tion.  81!^, 120 
General  expenses 40,616 


1897-98. 
1,483,051 
0-659  Cts. 
$394,187 
1,040,375 
274,077 

$1,708,639 

$188,573 

198,687 

794,002 

39,571 


1896-97. 
1,130,061 
0*819  cts. 

$367,239 
879,763 
260,459 

$1,507,461 

$312,631 

193,.300 

702,799 
39,059 


1895-96. 
1,221,055 

0-856  cts. 

$421,182 
929,245 
263.211 

$1,613,638 

$294,3)5 

240,569 

852,703 

39,238 


Total  oper.  exp... $1,280,159 
Net  earnings $549,061 


$1,220,833    $1,247,789    $1,426,827 
$487,806        $259,672       $186,811 

INCOME  ACCOUNT  OP  ST.  LOUIS  VANDALIA  &  TERRE  HAUTE. 


Rental,  30  p.  c.  earn. 
Other  receipts 


1898-99. 
$548,766 
7,072 


Total $555,838 

Deduct -Interest $179,840 

Taxes 65,804 

Gen.,  impts.,  &o 70,168 

Total  dlsburse'ts.  $315,812 

Balance,  surplus $240,026 


1897-98. 

$512,592 

1,535 

$514,127 

$218,840 

67,769 

36,954 

$323,563 
$190,564 


1893-97. 

$452,239 

132 

$452,371 

$267,355 

61,115 

27,451 

$355,921 
$96,450 


1895-96. 

$484,092 

105 

$484,197 

$314,930 

61,462 

21,221 

$397,613 

t$86,584 


*  The  loss  to  lessee  was  in  1894-95.  $247,902;  in  1895-96.  $?97,279; 
In  1896-97,  $192,565;  In  1897-98,  $24,785;  In  1898-99.  profit  $296. 

Dividends  No.  11  and  12  on  preferred  stock  were  paid  dur- 
ing the  year,  leaving  surplus  Oct.  31,  1899,  $427,308,  of  which 
$301,187  was  in  cash. 

GENElfAL  ACCOUNT  OCX.  31,  1899. 


Dr. 

Road  and  equipment.  ..$8,420,058 

T.  H.  «felnd.  RR.  Co....  18.349 

T.  H.  &  Ind  RR.  Rece'r  233,052 

Penn.  Company 201,187 

Cash  for  interest 5,040 

Misoellaneous 105 


Total , 
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.$8,877,791 


Or. 

Common  stock $2,379,358 

Preferred  stock 1,544,700 

First  mort.  bonds 1,896,000 

Second  mort.  bonds....  2,600,000 

Coupons  past  due 5,145 

Int.  accrued  on  bonds  .        25,280 
Income  account 427,308 


Total $8,877,791 


Terminal  Railroad  Association  of  St.  Louis. 

{Report  for  year  ending  Dec,  31,  1899.) 

SThe' increase  in  gross  earnings  was  6  "08  percent;  in  net 
earnings,  7*66  per  cent.  The  increase  was  principally  in 
freight  and^upper  roadway  traffic. 

''"While  the  reports  show  an  increase  of  business  for  the  year,  further 
improvement  is  expected,  and  with  the  good  condition  of  the  property 
our  facilities  should  enable  us  to  handle,  with  but  little  increase  of  ex- 
penditure for  operation,  all  the  traffic  reaching  us." 


The  expenditures  "which  may  be  called  extraordinary" 
aggreecaied  $211,956,  of  which  $101,906  was  for  improve- 
ments, this  amount  being  included  in  tbe  year's  income  ac- 
count. The  balance,  $110,000,  was  for  "advances  on  con- 
tracts," this  last  item  (omitted  apparently  from  income 
statement)  being  presumably  the  amount  required  to  meet 
the  interest  guaranteed  on  the  bonds  of  the  St.  Louis  Mer- 
chants' Bridge  Co.,  etc.  The  estimate  of  extraordinary  ex- 
traordinary expenditures  for  the  current  year  is  $255,500,  of 
which  $100,000  "  to  meet  contracts." 

The  earnings,  balance  sheet,  etc.,  compare  as  follows: 

EARNINGS  AND  EXPENSES. 

1899.  1898.  1897.            1896. 

Earnings.                                $  $                    $                    $ 

Freight  tolls 1,127,295  1,064,852  990,279  986,291 

Passenger  tolls 330,117  324,127  312,919  30t»,835 

Mailtolls 50,000  50,000  37,500          25,000 

Express  tolls 61,655  59,182  57,623          58,404 

Upper  roadway  toils 255,615  224,765  211,4(^8  209.755 

Rent  earnings 81.362  81,911  80,007         74,980 

Misc.  &  switching  earns..       213,165  192,916  172,502  134,912 

Total 2,119,209  1,997,753  1,862,228  1,799,207 

Expenses— 

Conducting  transporta'n  2P2  4S8  280,438  263,133  276,045 

Motive  power 180,847  169,3^4  155.318  162,203 

Maintenance  of  way 55,471  50,557  22,763  44,137 

Maintenance  of  cars 34.304  34,869  48,i»49  22.099- 

Main.ofbrirtge&tunnel..  15,787  16.872  11,540  48,836 

Upper  roadway  expenses  33,922  33,102  24,964  61,486 

General  expenses 52.246  52,892  54,S33  49,062 

Taxes 93,880  96,202  97,287  86.900 

Total 758,943  734,286  677,5-47  750,767 

Net  earnings 1,360.265  1,263,467  1,184,641  1,048,440 

Ratloofexp.toearns.p.o.  (3581)  (36-25)  (36*38)  (41-72) 

Rent,  Union  Station  prop.  327,007  327,007  327,008  325,501 

Int.  on  deposits  and  mlec.  21.fc23  21,339  8,454  4,712 

Total  income 1,708,896  1,611,813  1,520,103  1,378,653 

Deduct- 

Interest  Ist  mort.  bonds.  315,000  315,000  SIS^OOO  315,000 

Int.  cons.  mort.  bonds...  22.'>,000  225,000  225,000  225,000 

Rentals,  bridge  &  tunnel.  666,900  666,900  666,900  666,900. 

Rentals,  leased  property  84,004  86,981  8P,927  90.703 

Improvement  account...  100.956  43,680  85,?41  40,211 

Int.onloan&re.e8t.notes  36,482  37,823  32,849  30,942 

Total 1,423,343    1,375,383    1,411,918    1,368,756 

Balance 8ur.280,553  sr.236.430  sr.108,185     8ur.9,897 

BALANCE  SHEET  DECEMBER  31. 

1899.  1898.  1897.  1896. 

Assets $  $  $  $ 

Property  and  franchises.  6,441,200  6,441,200  6,441,200  6,441,200 

Real  estate 1,665,117  1,665,117  l,55.o,243  l,.^52,b96 

Construction,  general....  3,341,746  3,327.585  3,323,665  3,309,411 

Do        EastBeltLine.       272, '255  65,900  15,792  15,477 

Do         111.  Trans.RR.         57,36-4  

Do        WestBeltLine      654,085  528,629  526,135  501,790 

Stocks  owned 1,326,500  1,326,500  1,324,400  1,113.400 

Cash 312,451  419,402  274,441  225.589 

Due  by  agents,  etc 37.317  39,263  38,881  16,917 

Duebyrallroads,  account 

ticket  sales 56,892  57,721  51,507  48,16» 

Sundry  cos.  andindivid'ls  1,158,677  1,27^^,549  1,148,390  1,036,679 

Supplies  and  mis  cell 68,527  29,801  18,888  22,877 

Total  assets 15,382,131  15,176.666  14,718,541  14,284,202 

Capital  stook 1,441.200  1,441,200  1.441,200  1,441,200 

Bond8(8ee  SUPPLEMENT). 11, 590,000  11,590,000  11,500,000  11,500,000 

Due  tor  current  oper's...  367,341  485,881  420,646  302,596 

Accrued  rentals 98,353  98,353  98,fi86  98,586 

Matured  and  accrued  int.  180,202  18 ',784  17H,ti37  175,778 

Bills  payable 725,897  682,077  627,877       42.'=>,fM2 

Miscellaneous 16,736  9,522  7,876  3.294 

Balance  income  account.  962,403  681,849  445,419  337,234 

Total  liabilities ,15,382,131  15,176,666  14,718,541  14,284.202- 

-V.  68,  p.  568. 

Tliird  Avenae  Railroad. 

f Report  of  Receiver.) 

Receiver  Hugh  J.  Grant  has  submitted  his  preliminary  re- 
port to  Judge  Lacombe  of  the  United  States  Circuit  Court, 
The  report  summarizes  the  company's  indebtedness,  funded, 
unfunded  and  contingent,  approximately  as  follows: 

RECAPITULATION  OP  LIABILITIES. 

Funded  debt  and  accrued  Interest $5,039, 58S. 

Mortgage  on  real  estate  and  accrued  interest 92,436 

Judgments,  taxes  and  assessments 207,480 

Loans  on  collateral  and  Interest 7,251,765 

Claims  represented  by  liens  prior  to   receivership  [amount 
estimated  by  the  receiver  to  be  due  thereon,  see  V.  70, 

p.  481] 2,333,442 

do             do             do     filed  subsequent  to  receivership  186,028 

Loans  and  bills  payable,  with  interest 8,923,964 

Accounts  payable 837,220 

Total  funded  and  unfunded  liabilities $24,871,918 

Contingent  )  Indorsement  on  notes  of  Union  Railway  Co.  $1,105,000 
liabilities,  v  Claims  in  personal  injuries 10,619,448 

"Inasmuch  as  no  record  exists  of  bills  other  than  those 
paid  the  receiver  cannot  be  certain  that  other  claims  than 
those  specified  may  not  exist." 

REQUIREMENTS  FOB  CONSTRUCTION,  ETC. 

The  cish  required  to  complete  the  electrical  equipment  of 
the  reads  named  below  and  to  build  the  proposed  extensions 
is  estimated  tentatively  as  $10,035,637.  This  includes  the  cost 
of  completing  the  Third  Avenue  road  proper  and  the  Fortv- 
second  Street  lines,  without  any  estimate  for  separate  power 
houses. 

As  explaining  the  estimate  the  receiver  says: 
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The  receiver  is  informed  that  the  company  intended  to  complete  a 
line  of  rail-vrav  from  125th  St.  and  Boulevard,  up  the  Boulevard  to 
168th  St.,  up  to  Kinffsbridge  Road,  to  the  Ship  Canal,  and  across  the 
Ship  Canal,  connecting  with  the  Union  Railway  at  North  Broadway 
and  KiDgebridge,  and  to  construct  at  218th  St.  and  Xlntb  Ave.  a 
power  house,  oar  barns  and  repair  shops  for  the  use  of  the  entire  sys- 
tem, including  all  the  roads  owned,  oi)erated  or  controlled  by  it.  In 
pursuance  of  ?uch  plans,  the  company  has  already  constructed  one 
«ar  barn  and  repair  shop  and  ba^  completed  to  more  than  three- 
iourths  of  the  entire  extent  the  foundations  of  the  new  power  house, 
all  of  which  has  been  done  at  a  very  large  outlay  by  the  company. 

As  the  receiver  is  informed  tuat  if  this  plan  was  carried  out  a  very 
great  saving  in  expense  of  the  entire  system  would  be  made,  he  now 
submits  to  the  Court  a  tentative  estimate  of  the  cost  of  all  such  work, 
Which  of  course  includes  the  cost  of  completion  of  the  Third  Avenue 
proper  and  the  Forty -seoona  St.  road,  but  without  any  estimate  for 
separate  power  houses. 

The  estimate  on  this  basis,  includine,  it  is  understood, 
work  already  in  hand  or  contracted  for  [including  the  com- 
pany's share  of  work  to  be  done  jointly  with  the  Metropol- 
itan Street  Ry.],  but  not  the  rebuilding  of  the  Dry  Dock 
horse-car  line  tor  operation  with  electricity,  is  as  follows: 

Rebuilding  for  operation  with  electricity- 
Third  Ave.  RR..  125th  8t.  and  Amsterdam  Ave $345,000 

42a  St.  Boulevard  &Manhat.  RR.,  110th  St.  line.., 771,414 

do              do                    do       St.  Nicholas  Avenue  line..  553,000 

Kingsbrldge  road  extension 1,133,900 

Extension  from  Manhattan  St.  and  Broadway  to  168th  St.  282,000 

Temporarv  power  nlant  and  cables 1,260,145 

Repairingaudequfp  ping  old  and  125  new  cars. 641,000 

New  car  barn  and  repairs  to  Kingsbrldge  car  barn 475,000 

Sub-statioDS,  storage  batteries,  etc 519, 20J 

New  power  house  at  Kingsbrldge 4,050,0j0 

Total  probable  cost  of  completing  the  above,  includingj 
a  new  power  house  at  Kingsbrldge  (tentative  est.). ..  10,035,657 

"The  Third  Avenue  RR,,  however,  would  be  operated  at 
much  lees  co&t  if  a  permanent  power  house  were  built.  Tne 
estimated  cost  of  this  is  §1,275,740.  The  Forty  second  St. 
line,  considered  as  a  separate  system,  would  require  for  its 
completion  $3,274,076." 

SECUEinES   OWNED. 

The  amounte  of  stocks  and  bonds  of  the  subsidiary  roads 
owned  by  the  Third  Ave.  RR.  and  by  it  pledged  to  secure 
loans,  or  held  in  the  treasary  unpledged,  are  as  follows  : 


Par 
value. 
UnionRy.  Co )00 

Forty-second  St.  line.. . .    100 

DryDocklLuf ICO 

Tarrytown  White  Pl'ns 

&  Mamaroneck  RR  ...  '^5 
2d  mtge.  income  bonds 

of  42dSt.  line 1.000 


Share^s 
pledged. 
20,o00 
16.500 
11,237 

12,000 

350 


On 
hand. 

211 
50 


Total 
shares. 


16,711 
11,237 

12,000 

357 


Total 

stjck. 

$2,000,000 

2,.'iC0,000 

1,200,000 

300,'' 00 

Total  bonds 
$1,500.00  . 


ACCOTTXTS   KECEIVABLE. 

The  accounts  receivable  are  as  follows: 

Union  Railway  Companviadvances $510,961 

42d  Street  line  advances,  etc   [book  items  which   mayor 

mavnot  be  collectible.— Ed.] 4,758,562 


Dry  Dock  line  advances,  etc 
Kingsbrldge  Company  advances,  etc 


7.458 
3,090 


Metropolitan  Street  Railway  Co.,  estimated 115,000 


United  States  Government  mail  f  ervtee,  1  month  27  days. 
John  J.  Gilroy,  advertising  (paid  receiver) 


3,04 
2,667 


Total  accounts  receivable $5,400,786 

COyDITION  OF  SUBSIDIiET    BO  ADS. 

The  assets  and  liabilities  of  roads  operate  1  are  stated,  but 
not  in  a  form  to  be  intelligible.— V.  70,  p.  481,  431. 

New  Orleans  City  Railroad. 

(Report  for  eight  months  ending  Dec,  31,  1899.) 

President  R.  M.  Walmsley  says  in  part: 

The  company  owns  and  operates  a  total  track  mileage  of  115  mUes, 
©quipped  with  300  electric  motor  cars  and  39  West  End  trail  cars. 
when  the  real  estate  is  sold,  which  is  conservatively  estimated  at 
$70,000,  and  which  is  dedicated  to  the  liquidation  of  current  liabili- 
ties, together  with  $50,00o  of  bonds  provided  for  new  construction 
and  equipment  expenditures,  the  floating  debt  will  be  reduced  to 
$22,712. 

The  company  purchased  and  placed  upon  the  Prytania  Line  last 
October  twenty  neiv  cars  of  superior  quality  at  a  cost  of  $48,429. 
The  work  of  re-oonstruotion  consists  of  the  laying  of  6"79  miles  of  93 
lb.  girder  rail  at  a  cost  of  $39,817. 

The  comparative  statement  of  earnings,  operating  ex- 
penses and  fixed  charges  for  the  eight  months  ending  Dec. 
31  is  as  follows: 

Eight  Months  Ending  Dec.  Z\.           1899.  1898.  Inc.or  Dec. 

Number  of  passengers  carried 17.615,498  16,719,896  -t-895,602 

Eeoetpts  per  passenger 519  cts.  5  20  ots.  — 01  ct. 

Car  mileage 6,837,843  6,709,800  -1-128,043 

Passenger  earnings $914,065  $867,616  -f$46,448 

Expenses    Maintenance  of  way...      $61,545  $54,288  +$7,257 

Maintenance  of  equipment 64,811  65,858  —1.047 

Transportation 251,799  248,579  -3.220 

Power 70,717  98,292  —27,575 

General  expense 99,280  82,291  +16,989 

Per  cent  of  expenses  to  earnings...       59  9796  63'31%  —3-34% 

Net  earnings $36S913       $318,303    +$47,605 

Miscellaneous  earnings 8,631  7,733  +948 

Total  net  receipts $374,594.       $326,042    +$48,553 

Deduct  interest  on  funded  debt $189,128       $207,938 

Taxes  and  licensee 73,302  71,993 

Sarplns $112,164         $46,110    +$66,053 

Dlv.  (8  mos.  prop't'n  of  5%  on  pref.)        83,333  " 

Net  bal.  to  oredit,  profit  and  loss...      $28,830 


Statistics  in  1893:  Eirninss  per  car  mile,  13-41  cents; 
earning*  per  car  per  day,  $21  71:  expenees  per  car  mile,  8 
cents;  expenses  per  car  per  day,  $13  02, 


BALANCE  BHEBT  DEC.  318T.  1899. 


Assets— 
Property  and  franc'8..$13,720,996 

Bonds  and  stock 5,582 

Mater'ls  and  supplies.  24,070 

Prepaid  accounts 10,743 

Accts.,  etc.,  receivable  4,554 

Cash 101,947 

Bpecial     real      estate 

(value  $70.000) 57,000 

Profit  and  loss 12,836 


Total 

-V.  70,  p.  328. 


.$13,937,730 


Liabilities — 

Preferred  stock 

Common  stock... 

Bonds,  5  p.  0  

Bonds,  4-5  p.  0    

6s  due  Dec.  1903 

Power  house  68 " 

Acots.    payable,    pay 

rolls,  etc 

Employes'  seour.  dep. 

Coupon  accountH 

Dividends 

Imp.  acct.,  real  estate. 


$2,500,000 

5,000,000 

2,599,500 

3,00j,000 

393,500 

143,000 

49,637 
18,050 
150,377 
65,969 
12,697 


Total $13,937,730 


American  Radiator  Company. 

('Report  for  the  yejr  ending  Jan.  31, 1900. J 
President  Bond  says  in  substance: 

The  basis  upon  which  our  company  was  organized  one  year  ago  has 
enabled  us  to  make  excellent  prosress  in  manufacturing;  to  reduce 
materially  the  expenses  of  selling  and  of  distribution,  and  to  maintain 
conservative  prices,  embodying  far  less  of  advances  tban  have  'rahen 
place  in  raw  materials.  The  physical  condition  of  our  plants  has  been 
improved  during  the  year,  and  the  operation  of  the  several  plants  in 
friendly  rivalry  with  each  other  ha?  stimulated  every  department. 

The  year  has  been  phenomenal,  unusual  activity  prevailing  in  all 
the  metal  lines.  Pig  Iron  has  more  than  doubled  in  value,  and  similar 
advances  have  been  made  in  other  raw  materials  and  some  finished 
products;  but  our  policy  has  been  to  keep  our  prices  upon  the  lowest 
practicable  basis. 

For  the  fiscal  year  ended  Jan.  31,  ISOO,  total  net  profits 
were  $657,163;  three  quarterly  dividends,  $157,500;  balance, 
$499,662.  An  allowance  of  $100,030  has  been  made  for  de- 
preciation, the  cost  of  plant,  etc.,  as  per  balance  sheet  hav- 
ing been  reduced  from  $6,693,395  to  $6,592,395. 

BALANCE  SHEET  JAN.   31,   1900. 


Assets— 

Plant,  patents,  etc $6,592,395 

Cash 209,374 

Notes  receivable 53,672 

Securities,  etc 7,550 

Accounts  receivable    .  873,653 

Materials,  supplies,  etc.  842,502 


Liabilities — 

Common  stock $1,893,000 

Preferr-d  stock 3,000,000 

Accounts  payable 191,484 

Balance 499,662 


Total. .$8,584,146 


Total $8,584,146 

—V.  68.  p.  821. 

Asphalt  Company  of  America. 

(Statement  for  ptriod  ending  Dee.  31, 1899. J 

This  company,  incorporated  June  28, 1899,  reports  its  profit 
and  loss  account  to  Dec.  31,  1899,  as  follows  : 

Dividends  on  stocks  pledged $695,758 

Dividends  on  stocks  in  treasury 96,575 

Interest  on  deposits 26,783 

Total  income $819,116 

Deduct  organization  and  general  ex  penses $39,c  97 

Interest  due  April  1,  1900.  on  $30,000,000  of  t% 750,000 

Balance,  surplus,  for  half-year $30,019 

BALANCE  SHEET  DEC.   31,   1899  (SCO  nOte). 

Assets. 

Stock  of  other  companies  in  treasury $1,140,489 

Do.  pledged  (partial  list  in  V.  69,  p.  1104)  to  secure  collat- 
erdl  trust  certificates  but  not  in  oificial  statement,  see 

note  below 30,000,000 

Accounte  receivable 366,474 

Money  loaned  at  interest 1,296,123 

Materials  on  hand 26,477 

Cash. 200,453 

Total $j3,030,019 

Liabilities. 
Ten  per  cent  paid  in  on  the  $30,0C0,000  of  capital  stock.    $3,000,000 
Collateral  trust  5  percent  50 -year  gold  certificates  (not 

in  oflicial  statement) 30,000,000 

Surplus 30,019 

Total  (see  note  below) $33,030,019 

Note.— The  official  statement  omits  the  $30,030,00'^  collateral  trust 
58  and  the  securities  pledged  to  secure  the  same.  We  have  included 
the  two  icems  above  to  make  the  statement  more  readily  intelligible, 
placing  each  at  $3O,O0O,cO0,  though  presumably  the  value  of  the 
collateral  exceeds  the  amount  of  the  bonds.- V.  69,  p.  1104. 

Borax  Consolidated  Limited. 

(Report  for  year  ending  Sept.  30,  1899.) 

The  "Money  Market  Review"  of  London,  qaotes  the 
annual  report  submitted  at  the  annual  meeting  on  Jan.  29 
as  follows  : 

The  profits  for  that  period,  after  providing  for  all  management  and 
aaminlstration  expenses,  aggregate  £243,036,  which  amount  exceeds 
by  nearly  50  per  cent  the  figures  shown  in  the  prospectus.  The  re- 
quirements for  the  debenture  interest  for  tlfe  year  and  the  interim 
dividend  on  the  preference  shares  amounted  to  £35,fS3,  leaving 
a  sum  of  £20 ',348  to  be  dealt  with.  The  net  profits  made  by  the  con- 
cerns taken  over  from  Oct.  1,  189  ^.  to  the  date  of  incorporation 
m  Jan.,  1899  (estimated  at  £35,''Oi)),  are  not  available  for  distribution, 
and  the  directors  have  placed  this  amount  to  '  property  reserve  ac- 
count. The  sum  of  £12. ^OO  has  been  placed  to  depreciation  reserve 
account  and  £»,617  to  the  credit  of  the  debenture  stock  redemption 
sinking-fund.  Of  the  balance  of  £155.-30,  the  dividend  on  the 
preference  .-hares  for  the  six  months  ending  Sept  30,  paid  on  Nov.  1, 
absorbs  £22,000,  and  from  the  residue  the  directors  propose  to  pay  a 
dividend  of  25s.  per  share  (less  income  tax),  on  the  ordinary  shares 
£75,000 ;  to  place  to  general  reserve  £50,000 ;  and  to  carry  forward 
£  S  230. 

The  advantages  looked  for  from  the  amalgamation  are  likely  to  be 
fully  realized.  The  company  has  coniraoted  to  supplv  crude  material 
for  some  years  to  come  to  most  of  tlie  borax  refiners  of  the  world.  The 
demand  for  borax  and  the  various  products  uianufaotnred  by  the 
company  has  been  Kood,  and  lt«  works  In  England  and  abroad  have 
been  kept  fully  employed.  The  prospects  for  the  current  year  are 
also  considered  highly  satisfactory.  The  capacity  of  the  works  has 
been  increased  and  economies  effected.  The  directors  have  thought 
It  well  to  consolidate  the  position  of  the  oomnany  by  the  acquisition 
of  certain  further  properties  which  they  consiaer  will  prove  a  source 
of  strength  to  It  in  the  future;  and  for  the  purpose  of  providing  the 
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neoesaary  fands.'witbout  unduly  enoroaoIilnR  on  tbe  company's  work- 
ing capital,  and  pending  the  issue  of  further  debenture  stock,  the 
temporary  loan  which  flgures  In  the  balance  sheet  has  been  arranged. 

The  facts  as  to  the  organization  of  the  company  were  in 
V.  68,  p.  329. 

Boston    &   Montana    Consolidated  Copper  &   Silrer 

Mining  Co. 

(Report  for  the  year  ending  Dec.  31,  1899.) 

The  report  of  the  directors  says  in  substance: 

Results.— The  results  of  the  year's  operations  should  be  most  grati- 
fying to  every  stockholder.  The  dividends  were  large,  the  ore  re- 
serves have  been  Increased,  and  the  prospects  are  bright  for  the  year 
1900.  A  somewhat  increased  product  may  be  expected  this  year, 
through  a  proposed  addition  to  plant  at  Great  Falls,  and  a  consider- 
able saving  is  anticipated  both  In  costs  of  treatment  of  our  ore  and  In 
the  tailings. 

JZe.seri'e*.— Stockholders  should  bear  In  mind  that  the  surplus  of  over 
$5,000,000  does  not  include  any  value  for  the  mines  and  plant,  Great 
Falls  smelting  plant,  or  stock  in  process,  and  that  these  are  most  suh- 
etanttal  items.  To  the  accounts  "construction  at  mines"  and  "con- 
struction at  Great  Falls'  there  have  been  no  additions  charged  since 
Jan.  1, 1894,  but  there  have  been  since  that  date  costly  additions 
made  in  construction,  both  at  the  mines  and  at  Great  Falls,  all  of 
which  have  been  charged  to  regular  running  expenses.  It  is  esti- 
mated that  on  Deo.  31, 1899,  the  stock  on  hand  and  in  process  at  the 
smelting  works  is  worth  about  $1,000,000.  The  stock  on  hand  will 
always  remain  as  a  contingent  reserve  to  be  used  only  in  case  of  any 
accident  happening  which  might  temporarily  interfere  with  produc- 
tion. It  is  intended  to  keep  the  reserves  at  about  2,500,000  tons, 
greater  reserves  than  that  being  considered  too  expensive  to  keep  up, 
and  unnecessary. 

Litigation.— Oar  litigation  in  Montana  courts  continues,  and  while 
we  are  not  able  to  report  any  very  material  progress  in  our  favor,  we 
feel  that  our  position  is  steadily  growing  stronger. 

The  earnings  have  been  as  follows: 

1899.             1898.  1897.            1896. 

Gross  receipts  from  sales        $                    $  $                   $ 

of  copper,  silver,  gold 

bluestone,  eto 11,257,280    7,448,600  6,949,097  6,414,307 

Expenses 5,202,431    4,053,957  3,932,660  3,534,283 

Net  Income 6,054,849    3,394,643 T 3,016,437    2,b80,024 

Receipts    from  Interest 
and  misoellaueous 14,313       139,560         40,849         23,829 


6,069,162  3,534,203  3,057,286  2,903,853 

Deduct  interest  on  bonds        51,817  52,360  74,2S7  79,^03 

Sinking  funds 37,600  50,000  100,000  150,000 

Dividends 5,400,000  2,400,000  l,800,0o0  1,500,000 

Rate  of  dividend ($36p.8h.)  ($16p.8h.)  ($12p.sh.)  ($10p.8h) 

Total 5,489,317    2,502,360    1,974,287    1,729,^03 

Surplus 579,845    1,0^,843    1,082,999    1,174,350 

The  assets,  liabilities,  etc.,  on  Dec.  31,  1899,  were: 

ASSETS  AND  LIABILITIES. 

1899.  1898. 
Cash  and  acots.  receiv.  at  Boston,  and  conper, 

silver,  gold  and  bluestone,  sold  not  paid  for.. $3,507,830  $4,629,667 

Cash  and  accounts  receivable  at  Butte 73,748  42,5C6 

Supplies  on  hand  at  Butte ...       287,294  184,226 

Cash  and  accounts  receivable  at  Great  Falls..          1,926  34,595 

Supplies  on  hand  at  Great  Falls 275.123  142,926 

Total  assets $6,145,921    $5,033,921 

Accounts  payable $1,040,415       $495, '^72 

Interest  on  bonds,  eto 9,415  22,002 

Total  liabilities $1,049,830  $517,674 

Balance  of  assets  Dec.  31 5,096,091  4,516,247 

Oapitaiization  Dec.  31 — 

Capital  stock  (in  $25  shares) 3,750,000  3,750,000 

Bonds  outstanding- 
First  mort.2d8erie8($500,000),dueFeb.l,1900      138,000  143,000 
General  mortgage,  third  series 600,000  600.000 

The  company  paid  42  dividends  from  Aug.  20, 1888,  to  Feb. 
20,  1900,  amounting  to  $15,725,000,— NT.  70,  p.  127. 

Osceola  Consolidated  Mining  Co. 

,    f Report  for  year  ending  Dec,  31, 1899. J 

During  the  year  $72,595  was  spent  for  construction  and 
charged  directly  to  operating  expenses,  and,  in  addition, 
$98,529  was  spent  on  the  new  stamp  mill  and  $19,106  for 
sinking  shafts  from  proceeds  of  treasury  stock.  The  capital 
stock  issue  is  $2,500,000  (par  $25),  of  which  $165,000  remains 
in  the  treasury.  Total  current  assets  Dec.  31,  1899  (other 
than  said  stock),  $870,229;  current  liabilities,  $328,360;  bal- 
ance of  assets,  $546,868.  The  aasets  here  include  $115,975 
cash  on  deposit  in  the  Globe  National  iBank,  Boston,  when  it 
failed;  50  per  cent  of  this  amount  has  been  advanced  to  the 
company  by  the  National  Shawmut  Bank,  where  part  of  the 
funds  are  now  kept.    The  report  says  : 

The  new  stamp  miU  was  not  completed  and  working  until  Nov.  6. 
over  six  months  later  than  we  had  counted  on;  consequently  we  could 
not  stamp  the  amount  of  rock  which  the  mines  could  have  produced, 
and  which  we  expected  they  would.  The  mill  is  now  running  to  the 
entire  satisfaction  of  our  superintendent,  and  we  count  on  a  reduced 
cost  of  operations  during  It^OO.the  loss  in  tailings  from  this  mill  being 
mnch  less  than  we  have  ever  before  succeeded  in  obtaining  from  any 
mUl.  The  South  Kearsarge  is  an  entirely  new  mine;  it  promises  to  be 
a  very  valuable  addition  to  the  company's  mines.  The  advance  in 
wages  and  material  of  all  kinds  during  the  past  year  has  increased 
the  cost  of  production  over  one  cent  a  pound.  There  is  a  large 
amount  of  construction  work  to  be  done  the  coming  year  on  the 
branches  of  the  Osceola,  but  the  construction  on  the  Osceola  mine 
proper  is  about  completed. 

1899  1898  1897* 

Grossrecelpts $1,791,471        $1,549,«"20        $1,338,0*56 

Totalcosts 1,256,639  1,178,028  1,075,655 


Net  Income $534,832 

Dividends $558,450 

Forreal  estate 


$371,791  $262,401 

$277,250  $181,000 

62,611 

Balance def.  $23,618      sur.  $94,541     snr.  $18,769 

The  company  has  paid  48  dividends  (Nov.,  1878,  to  Dec, 
1899),  aggregating  $3,099,200.— V.  68,  p.  425. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

Baltimore  &  Delaware  Breakwater  VLll.—lSlew  Name,— 
See  Queen  Anne's  RR.  below. 

Benton  Power  &  Traction  Co.  of  St.  Cloud,  Minn.— Tem- 
porary Receiver. — E.  E.  Clark  was  appointed  temporary 
receiver  on  March  10  on  application  of  the  St.  Paul  Title  & 
Trust  Co.  The  case  will  be  heard  March  31  (see  St.  Cloud 
Gas  &  Electric  Co.,  V.  70,  p.  433). 

Birmingham  Selma  &  New  Orleans  'Rj.— Reported  Sold. 
A  press  dispatch  from  Selma,  Ala.,  says  that  this  21-mile 
road  has  been  sold  to  F.  M.  Abbot  ot  West  Point,  Mis?.,  said 
to  represent  New  York  capitalists. 

Brooklyn  Heights  HR.— Quarterly.— 'EArninga  for  the 
quarter  ending  Dec.  31,  including  the  operations  of  lessor 
companies,  as  compared  with  the  results  of  the  same  com- 
panies in  1898,  were  as  follows  : 

3  mos.end-     Gross               Net  Other         Interest, 

ing Dec.31.  earnings.      earnings.  income.       taxes,  etc.         Balance. 

1899...  .$2,^04,915    $1,004,928  $73,30S    $1,061,182    sur.  $17,052 

1898 2,574.091          678,128  60,269       1,107,026    def.  368,629 

-V.  70,  p.  4^9  ;  V.  69,  p.  1192. 

Brooklyn  Rapid  Transit  Co.— Lease.— The  lease  of  the 
Nassau  Electric  RR.  to  the  Brooklyn  Heights  RR.  has  been 
filed  with  the  Secretary  of  State.  The  lease  runs  for  999 
years,  and  provides  that  the  lessee  shall  pay  as  rental  the  in- 
terest on  the  bonds  and  a  sum  not  leas  than  4  per  cent  on  the 
$6,500,000  preferred  stock  of  the  Nassau  Company.  Both 
companies  agree  to  co-operate  in  providing  for  the  princi- 
pal of  the  bonded  indebtedness  as  it  becomes  due.  Of  the 
$6,500,000  preferred  stock  of  the  Nassau  Company  $6,052,0CO 
is  owned  by  the  Brooklyn  Rapid  Transit  Co. — V.  70,  p.  429, 
328. 

Central  Traction  Co.  of  Indiana. — Incorporated.— This 
company  was  incorporated  in  Indiana  on  March  9  with 
$1,200,000  of  authorized  capital  stock,  to  build  an  electric 
road  from  Kokomo  to  Indianapolis  through  Elwood,Noble8- 
ville,  Atlanta,  Arcadia  and  Cicero.  The  office  will  be  at 
Anderson.  The  directors  are:  Horace  C.  Stilwell,  George 
Lilly,  Arderson,  Ind. ;  Charles  A.  Ford,  Kokomo,  lod. ;  Will- 
iam L.  Kann,  Pittsburg,  Pa.,  and  Samuel  J,  Mack,  Indian- 
apolis, Ind. 

Cliicago  &  Alton  RR. — Interest  on  Purchase  Money  Certif- 
icates.— Interest  to  April  15,  1900,  at  the  rate  of  4  per  cent 
per  annum  will  be  paid  on  the  purchase  money  certificates 
issued  by  the  United  States  Trust  Co.  under  syndicate  agree- 
ment of  March  2,  1899,  on  and  after  April  16,  at  the  United 
States  Trust  Co.,  No.  45  Wall  St.,  N.  Y.— V.  70,  p.  429,  279. 

Choctaw  &  Memphis  HR.— Listed  in  Philadelphia. — The 
Philadelphia  Stock  Exchange  has  listed  the  $1,762,500  com- 
mon stock  and  the  same  amount  of  preferred  stock,  par  $50, 
full  paid;  also  $3,525,000  1st  5s,  due  Jan.  1,  1949.— V.  69,  p. 
1345. 

Colnmbus  Sandusky  &  Hocking  RR.— Foreclosure  Sale. — 
Judge  Taft,  at  Cincinnati,  has  appointed  Receiver  Joseph 
Robinson  special  master  to  sell  the  road  at  a  time  to  be  set 
hereafter.  The  upset  price  is  fixed  at  $2,750,000.  This  sum 
is  intended  to  cover  the  Felton  and  Robinson  certificates  is- 
sued under  order  of  the  present  Court,  amounting  to  $1,085,- 
OCO  (this  amount  will  probably  be  increased  to  $1,200,000  be- 
fore the  sale),  and  certain  equipment  and  other  claims,  aggre- 
gating $55,260;  the  balance,  after  meeting  costs  of  suit,  will 
go  to  the  $3,090,000  prior  lien  bonds.  The  $500,000  Monsarrat 
certificates  were  limited  as  to  their  lien  to  their  interest  in 
the  $800,000  of  prior  lien  bonds  deposited  with  the  Crawford 
County  Court.  The  $200,000  real  estate  notes  were  held 
junior  to  the  prior  lien  mortgage  but  preferred  to  the  lien^of 
the  general  mortgage.  r**^^ 

An  appeal  will  be  taken  from  Judge  Taft's  decision  to  the 
U.  S.  Circuit  Court  of  Appeals  in  Ohio,  so  that  a  sale  is  not 
expected  to  occur  until  the  fall.  The  report  of  the  Master 
was  in  V.  69,  p.  695. 

Coshocton  &  Sonthern  RR.—Neiv  Receiver.— Judse  Taft, 
in  the  United  States  Court,  has  appointed  Robert  Blicrfens- 
derfer  receiver  of  the  Coshocton  &  Southern  RR.  to  succeed 
J.  W.  Wardwell.  Mr.  Blickensderfer  is  President  of  the 
Wheeling  &  Lake  Erie  RR.,  which  recently  acquired  most 
of  the  bonds  of  the  Coshocton  &  Southern.  The  C.  &  S.  has 
not  been  operated  for  a  year  or  so  and  needs  considerable  re- 
pair. It  is  hoped  to  have  the  road  in  good  condition  and 
trains  running  through  to  Zanesville  within  three  or  four 
months.— V.  69,  p.  1011. 

Cumberland  &  Ohio  RR.— SoZd.— See  Shelbyville  &  Bloom- 
field  RR.  below.— V.  69,  p.  695. 

Gulf  &  Manitoba  Ry. — New  Project. — This  company,  or- 
ganized in  1899,  has  notified  the  Minnesota  Railroad  Com- 
mission that  it  desires  to  increase  its  capital  stock  from 
$50,000  to  $7,000,000,  in  order  to  build  its  line  from  Duluth, 
through  Minnesota  and  Iowa,  to  Kansas  City,  Mo.,  700  miles. 
Frank  T.  Campbell  is  President. 

Hartford  Street  Ry.  Co.— Called  Bonds.— Refunding. — 
The  company  has  given  notice  of  its  intention  to  call  and 
pay  off  its  $100,000  series  "D"  5  per  cent  debentures.  The 
"Hartford  Courier"  says: 

It  is  commonly  understood  on  the  Street  that  this  action  is  prelim- 
inary to  calling  all  the  outstanding  debentures  [about  $1,700,0001, 
and  to  the  refunding  of  the  entire  debt  at  a  lower  rate  of  interest.  By 
refunding  at  4  per  cent  the  company  would  save  about  $17,000  a 
year.— V.  65,  p.  1173. 
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Illinois  Central  ILR.— Adverse  Decision  in  Lake  Front 
Case.— At  Wssbington,  March  12,  the  United  States  Supreme 
Court  decided  adversely  to  the  company  the  suit  for  an  in- 
junction restraining  the  city  of  Chicago  from  interfering 
with  the  right  of  the  company  to  fill  in  for  railroad  purposes 
certain  lands  submerged  by  the  waters  of  Lake  Michigan  in 
front  of  the  company's  property  between  Twenty- fifth  and 
Twenty-seventh  streets,  in  Chicago.— V.  70,  p.  280,  230. 

Louisville  Uj.—Bond  Sale.—0(  the  $150,000  of  second 
mortgage  bonds  for  which  bids  were  asked,  $135,000  were 
awarded  to  the  Fidelity  Trust  Co.  of  Louisville  on  a  bid  of 
$1,055  07.  The  remainder  were  sold  to  Almstedt  Brothers, 
brokers,  namely,  $10,000  at  105=^  and  $5,000  at  lOSs^^.  Nine- 
teen bids  were  received,  aggregating  over  $1,200,000.— V.  70, 
p.  4H0,  430. 

Manchester  &  Lawrence  UU.— Favorable  Decision.— The 
referee  has  decided  against  the  State  of  New  Hampshire  in 
the  suit  to  recover  from  the  company  the  $650,000  obtained 
in  June,  1895,  in  the  litigation  with  the  Concord  RR.  and 
subsequently  made  the  basis  of  a  50  per  cent  dividend.  The 
referee  holds  that  to  recover  the  State  must  prove  that  the 
shareholders  have  received  10  per  cent  a  year  from  the  be- 
ginning; he  finds  they  have  not  received  the  equivalent  of  10 
per  cent  annually,  and  therefore  the  State  is  not  entitled  to 
recover  (see  V.  61,  p.  27,  153).— V.  63,  p.  869. 

Missouri  Pacific  Hj.—New  General  Manmger.—W,  B. 
Doddridge,  having  resigned  as  General  Manager,  has  been 
succeeded  by  Russell  Harding,  Vice  President  and  General 
Manager  of  the  St.  Louis  South vvest-ra  Railway.  The  an- 
nual report  is  given  on  page  527.— V.  70,  p.  828. 

Mobile  &  Ohio  RR.— Sf.  Louis  &  Cairo  Stock  to  be  Pur- 
ichased  —The  officers  of  the  Mobile  &  Ohio  RR.  Co.  are  con- 
templating the  acquisition  of  the  $6,500,000  St.  Louis  &  Cairo 
stock,  whereby  they  may  control  that  property  at  a  fixed 
charge  rather  than  as  now  on  the  basis  of  a  percentage  of  the 
gross  earnings.  The  present  arrangement  under  which  the 
road  is  leaeed  interferes  with  the  proper  development  of  the 
business  and  expenditures  on  the  property  which  the  M  &  O. 
would  be  disposed  to  make.  The  result  of  this  scheme,  if 
assented  to,  will  not  increase  the  annual  burden  of  the  M.  & 
O.  It  is  proposed  to  issue  collateral  trust  30-year  4  p.  c.  gold 
bonds  for  $2,500,000,  to  be  secured  by  the  Cairo  stock.  Thirty 
shares  of  the  latter  will  be  exchanged  for  $1,000  of  the  new 
bonds.  The  residue  of  the  bonds  not  required  for  the  ex- 
change of  stock  will  be  reserved  for  future  requirements. 
The  bonds  will  be  subject  to  redemption  at  par  and  accrued 
interest.— V.  70,  p.  277. 

New  York  Brooklyn  &  Jersey  City  Rapid  Transit  Co. — 

New  Tunnel  Railroad. — This  company  was  incorporated 
March  12  to  construct  and  operate  a  compressed  air  or  elec- 
tric road  6  miles  long  from  Manhattan  to  Brooklyn.  Its  cap- 
ital stock  is  $61^,000,  and  its  directors  are: 

George  Wilson,  Adrian  H.  MuUer,  Frank  N.  Glover.  James  M.  Muller, 
■William  A.  Armstrong,  L.  F.  W.  Wallace  and  H.  N.  Glover  of  New 
York  City  and  John  La  Bura  of  Jamaica  and  A.  L.  Faulk  of  Brooklyn. 

Mr.  Wilson,  who  subscribes  for  $58,600  of  the  capital 
stock,  is  President  of  the  New  York  &  Brooklyn  Union 
Transportation  Co.,  also  a  tunnel  company;  see  V.  70,  p. 
280.  The  new  Transit  Company's  road  is  projected  to  ex- 
tend from  West  and  Liberty  streets,  under  West,  Cortlandt, 
Liberty  and  Maiden  Lane,  in  Manhattan  Borough;  the  East 
River,  Cranberry  St.,  City  Hall,  to  the  Plaza,  Brooklyn. 
This  route  is  about  the  same  as  that  proposed  by  the  Long 
Island  RR.  for  its  tunnel,  now  in  abeyance  (see  V.  70,  p. 
480).  The  hearing  on  the  application  of  the  Transit  Company 
for  a  franchise  is  set  for  April  13. 

Mr.  Wilson  declines  to  divulge  the  names  of  his  backers, 
l»ut  he  states  that  a  syndicate  of  bankers  and  contractors  has 
been  formed  to  build  the  tunnel,  the  cost  of  which  he  esti- 
mates at  from  $24,000,000  to  $30,000,000. 

New  York  Central  &  Hudson  Ri?er  UR.—New  Stock  to 
be  Listed  Aprxl  f.— The  New  York  Stock  Exchange  has 
authorized  the  listing  on  April  2  of  the  $15,000,000  additional 
capital  stock,  making  total  amount  listed  at  that  date  $115,- 
jOOO.OOO.- V.  70,  p.  76,  125. 

New  York  &  North  Shore  RR.— C/hbrofcen  Line  to  Far 
Rockaway.— The  connecting  link  in  Jamaica  has  been  com- 
pleted and  through  cars  can  now  run  from  Flushing  to  Far 
Rockaway  — V.  70,  p.  125. 

Norfolk  &  Southern  Rn.-Bonds  Listed.— The  New  York 
Stock  Exchange  has  listed  $520,000  additional  of  the  com- 
pany's first  mortgage  bonds.  These  were  issued  for  the  pur- 
pose of  paying  for  41  miles  of  additional  single-track  rail- 
road and  equipment,  comprising  what  was  known  as  the 
Norfolk  Virginia  Beach  &  Southern  RR.,  extending  from 
Norfolk  to  Virginia  Beach  and  from  K^-mpsville  to  Mun- 
den's  Point.  At  the  time  that  railroad  was  sold  to  the  Nor- 
folk &  Southern,  the  $254,000  outstanding  bonds  of  the  Nor- 
folk Virginia  Beach  &  Southern  were  redeemed,  and  the 
total  issue  of  $750,000  was  canceled.  The  capital  stock  of 
the  Norfolk  Virgini*  Beach  &  Southern  RR.  Co  ($350,000) 
now  represents  the  Princess  Anne  Hotel  and  real  estate  at 
Virginia  Beach,  Princess  Anne  C  )untv,  all  of  which  prop- 
erty was  expressly  reserved  in  the  sale  to  the  Norfolk  & 
Southern  RR.  Co.  Of  thw  latter's  fir~t  mortgage  bonds  there 
have  been  listed  to  date  $1,350,000.  John  C  trstensen  is  Pres- 
ident, Clarence  Morgan  is  Secretary  and  Treasurer  and  the 
following  are  directors: 

John  Carstensen,  Alfred  Skitt,  E    V.  W.  Rosslter.  W.  S.  Johnston 
Henry  Sampson,  O.  M.  Depew,  Charles  F.  Cox,  Georjte  R.  Tunibull   all 
of  Ne  w  York;  A.  J.  Cas'jatt  of  Philadelphia.— V.  70,  p.  381. 


Norfolk  Virginia  Beach  &  Soathern  B,R.— Status  of 
Stock.— See  Norfolk  &  Southern  RR.— V.  70,  p.  381. 

Ohio  Southern  RR.— Decision. — The  Supreme  Court  'of 
Ohio,  on  March  13,  in  an  action  brought  by  Calvin  E.  Brod- 
head,  a  large  holder,  to  establish  the  status  of  the  second 
mortgage  bonds,  unanimously  rendered  a  decision  in  his 
favor,  reversing  the  judgment  of  the  Circuit  Court  dismissing 
the  suit  on  the  demurrer  entered  by  the  defendants,  the 
Central  Trust  Co. ,  as  trustee  for  the  first  mortgage  bonds, 
and  the  railroad  company.  The  decision  allows  the  case  to 
be  tried  on  its  merits.  The  plaintiff  claimed  that  the  first 
mortgage  bonds  issued  on  the  extension  from  Springfield  to 
Lima,  67  miles,  and  tbe  first  mortgage,  so  far  as  it  affects 
that  portion  of  the  road,  are  illegal  and  void,  and  that  there- 
fore the  second  mortgage  bondholders  have  an  equal  right 
with  the  first  mortgage  bonds  to  share  in  the  proceeds  re- 
ceived from  the  sale  of  that  part  of  the  road.— V.  68,  p.  824. 

Pennsylvania  RR. — Annual  Meeting — New  Stock  Author- 
ized.— The  stockholders  on  Tuesday  ratified  the  action  of 
directors  taken  on  Dec.  13  increasing  the  capital  stock  10  per 
cent  in  amount.  They  also  ratified  the  sale  of  53,462  shares 
to  acquire  the  $3,000,000  capital  stock  of  the  Erie  &  Western 
Transportation  Co.  and  also  $475,000  securities  it  owns.  The 
bonds  of  the  Transportation  Company,  it  is  stated,  will  be 
paid  off  at  maturity  under  the  arrangement. 

The  meeting  also  authorized  the  directors,  at  their  dis- 
cretion, to  issue  the  remaining  unissued  portion  of  the  capital 
stock.  The  recent  10  per  cent  increase  raised  the  outstanding 
issue  to  $142,235,500;  the  Erie  &  Western  Transportation 
purchase  increases  it  to  $144,908,600,  leaving  about  $6,700,000 
capital  (at  the  present  limit  of  $151,700,000)  to  be  issued  here- 
after at  the  discretion  of  the  directors. 

The  stockholders  also  approved  the  pension  fund  system,  for 
which  $330,000  annually  is  appropriated,  and  the  adoption  of 
thirty  five  years  as  the  limit  of  age  at  which  any  person  will 
be  taken  into  the  company's  service.  C.  Stuart  Patterson 
feelingly  referred  to  the  death  of  the  late  President  Frank 
Thomson  and  moved  the  adoption  of  the  directors'  minute 
upon  the  subject,  which  was  done  unanimously  by  a  rising 
vote.— V.  70,  p.  484,  476,  430. 

Philadelphia  &  Erie  RR. — Adverse  to  Minority  Stockhold- 
ers.— At  Philadelphia  March  13  the  Pennsvlvania  Supreme 
Court  handed  down  a  decision  overruling  tbe  decision  of  the 
lower  court  in  the  case  of  Wolff  vs.  Penn.  RR.  and  Phila  & 
Erie,  and  deciding  agaiilst  the  Philadelphia  &  Erie  minority 
stockholders  in  their  suit  to  obtain  an  accounting.  It  is  said 
tne  case  will  be  carried  to  the  United  States  Supreme  Court. 
— V.  70,  p.  427. 

Queen  Anne's  RR.  of  Baltimore.— C/jang^e  of  Name. — New 
Bonds. — The  company,  it  is  stated,  has  decided  to  change  its 
title  to  the  Baltimore  &  Delaware  Breakwater  RR.,  and  has 
asked  for  legislative  authority  to  increase  its  bonded  debt 
from  $15,000  to  $30,000  per  mile. 

St.  Louis  &  Cairo  RR.— Exchange  of  Stock. — See  Mobile  & 
Ohio  RR.  above. 

St.  Louis  &  San  Francisco  RR.— Parc/iaseo/iease'i  Line. 
— The  directors  have  authorized  the  purchase  outright 
from  the  Blairs  of  the  Kansas  City  Osceola  &  Southern 
Ry.,  Bolivar,  Mo.,  to  Kansas  City,  147  miles,  which  has  been 
operated  under  lease  for  nearly  two  years.  It  is  the  inten- 
tion to  expend  $1,000,000  in  the  reconstruction  of  the  line, 
re-laying  it  with  70-pound  rails,  etc. 

The  Osceola  company  will  turn  over  the  property  and  the 
cash  to  meet  the  above-mentioned  expenditure,  and  the  St.  L. 
&  S.  F.  will  issue  its  divisional  mortgage  bonds  secured  on 
the  property  for  $3,300,000.  Of  these  bonds  $300,000  will  be 
reserved  for  futnre  requirements.  Of  the  balance  about 
$2,000,000  will  eventually  be  4  per  cents  and  about  $1,000,000 
will  be  3  per  cents,  but  for  the  first  four  years  beginning 
Nov.  1  the  interest  on  the  $3,000,000  bonds  will  be  scaled  so 
as  to  make  the  aggregate  interest  for  these  years  as  follows  : 
First  year,  $60,000;  second  year,  $72,50';  third  vear,  $85,000, 
and  fourth  year,  $97,500,  and  thereafter  $110  000  yearlv. 

Texas  Extension. — The  St.  Louis  &  San  Francisco  Ry.  Co. 
of  Texas  filed  articles  of  incorporation  at  Austin  on  March 
9,  preparatory  to  building  into  Denison,  Tex.,  as  part  of  the 
line  now  under  construction  from  Sapulpa,  Ind.  Ter.,  south 
to  Denison.  The  distance  from  Sapulpa  is  about  200  miles 
(see  V.  70,  p.  231). 

St.  Louis  Soathwestern  Ry. — New  General  Manager.— F. 
H.  Britton,  General  Superintendent,  has  been  appointed 
General  Manager,  succeeding  Russell  Harding,  who  goes  to 
the  Missouri  Pacific  — V.  69,  p.  1347. 

SliellHTille  &  Blooinfield  RR.— SoW.— At  the  Master's 
sale  in  Shelbyville,  Ky.,  on  March  12  the  property  was  bid  in 
for  $25,001  by  P.  Booker  Reed,  representing  certain  bond- 
holders. The  company  was  chartered  March  31,  1898,  and 
purchased  the  Cumberland  &  Ohio  RR.  (Northern  Division). 
See  Investors'  Supplement  for  October,  1897.  pages  47  and 
49;  also  Chronicle  V.  65,  p.  1173.— V.  66,  p.  616. 

Somerset  &  Middlesex  Traction  *"(i.—Mortgige.— The 
company  has  made  a  mortgage  to  tue  Fidelity  Trust  Co.,  as 
trustee,  to  secure  an  issue  of  $1,500,000  first  mortgage  $1,000 
gold  bonds.— V.  70,  p.  383. 

Southwestern  Arkansas  &  Indian  Territory  RR.— SoM. 
— At  the  foreclosure  sale  at  Smithton,  Ark.,  March  13,  the 
proper"  ies  of  this  company  and  the  Smithton  Lumber  Co. 
weie  sold  to  Murrav  Carleton,  the  St.  Louis  capitalist  for 
$160,000.— V.  69,  p.  "1063. 
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Suiibury  Huzlctou  &  Wilkesbarre  II R.— Proposed  Con- 
solidu Hon.— It  is  reported  from  Philadelphia  that  the  Penn- 
sylvania RR.  is  arrantjiog  to  consolidafe  into  a  single  cor- 
poration tbe  followiue:  subfidiary  companies: 

North  <&  West  Branch  Railway  Co..  the  Pennsylvania  Schuylkill 
Valley  RR.  Co.,  the  Siinbury  Hazleton  &  Wilkesbarre  Ry.  Co.,  the 
Sunbury  &  Lewlstowu  Ry.  Co.  and  the  Nescopec  RR. 

Texas  &  Paciflc  Ry.— Exchange  of  Bonds.— The  report  of 
the  Missouri  Pacific  Ry.  Co.  on  ar  other  page  shows  that  all 
except  $1,124,403  of  the  $33,204,403  second  mortgage  .  in- 
come bonds  of  the  Texas  &  Pacific  have  been  exchanged  for 
St.  Louis  &  Iron  Mountain  4s.— V.  70,  p.  329. 

Third  Avenue  RR.— Permanent  Receiver.— Jndge  Lacombe 
yesterday  appointed  Hugh  J.  Grant  permauent  receiver  for 
the  company.  The  receiver  is  instructed  to  advise  the  Court 
from  time  to  time  as  to  the  necessity  for  issuing  receiver's  cer- 
tificates. The  preliminary  report  of  the  receiver  is  cited  on 
page  529  —V.  70,  p.  481. 

Quarterly.— EAtmnga  for  the  quarter  and  the  six  months 
ending  Dec.  31,  were  : 

Smos.end.        Gross  Net  Other        Interest,      Balance, 

Bee.  31.       earnings.       earnings.         income,      taxes,  etc.       surplus. 

1899 $4.-5,366      $178.2.^2  $95,633        ^O^.'-l?      $182,368 

189 539,756        190,375  34,020         91,069        133,326 

6  months — 

1899 1,036,079    408.715    108,849   183,022    3-^4,542 

1898 1,112,376    411,409     56,207   183,46J    284,153 

Loans  and  bills  payable  Dec.  31,  1899,  reported  as  $15,480,- 
483,  against  $16,340,122  on  Sept.  30.— V.  70,  p.  481,431. 

Union  Traction  Co.  of  Pittsburg.— Jncorjsorofed. —This 
company,  which  is  to  unite  all  the  street  railway  interests 
of  Pittsburg,  was  incorporated  at  Harrisburg,  Pa.,  on  March 
9.    Capital  stock,  nominal,  $1,000.     Directors: 

Arthur  M.  Richmond,  Frank  H.  Olark,  Arthur  E.  Braun,  William 
Smith,  Winfleld  B.  Carson,  all  ot  Pittsburg.— V.  70.  p.  481. 

Wlieeling  &  Lake  Erie  RR.— Line  to  Zaneaville.—See  Cos- 
hocton &  Southern  RR.  on  page  531.— V.  70,  p.  383, 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alabama  Steel  &  Wire  Co.— Plant  in  Operation.— Th\s 
company's  steel  rod,  wire  and  nail  mill  at  Birmingham,  Ala., 
commenced  operations  March  9,  The  plant,  it  is  said,  ccst 
about  $2,000,000,  and  has  a  capacity  of  600  tons  a  day.  It 
will  get  its  steel  billets  from  the  adjacent  new  steel  mill  of 
the  Tennessee  Coal  Iron  &  RR.  Co.— V.  67,  p.  1001. 

American  Carbide  Lamp  Co. — Price  of  btock.— The  com- 
pany announces  that  the  price  of  its  $10  par  full  paid  and  non- 
assessable stock  will  be  advanced  on  Monday  from  $5  to  $7  50 
a  share.— V.  68,  p.  925. 

American  Snuff  Co.— 7w corporation—  Consolidation. —This 
company,  with  $35,0(i0,000  of  authorized  capital  stock,  of 
which  $12,500,000  is  to  be  6  per  cent  non  cumulative  preferred, 
filed  articles  of  incorporation  in  New  Jersey  on  Monday, 
The  company  is  controlled  in  the  interest  of  the  American 
Tobacco  Co.  and  the  Continental  Tobacco  Co.,  which,  it  is 
reported,  own  about  $8,500,000  and  $4,500,000  respectively  of 
the  capital  stock.  The  properties  acquired,  it  is  claimed, 
have  an  output  of  nearly  15,000,000  pounds  of  snuff  per 
annum  and  control  about  95  per  cent  of  the  country's  entire 
product.    The  concerns  merged  or  to  be  merged  are  : 

George  W.  Helme  Snuff  Co.  of  Helmetta.  N  J.;  the  snuff  branches 
of  American  Tobacco  Co.,  viz.,  August  Beck  Co.  of  Chicago  and 
Gail  &  Ax  Co.  of  Baltimore;  also  those  of  the  Continental  Tobacco  Co., 
Including  the  P.  Loriliard  Co.  of  Jersey  City  and  the  Bowers  Snuff  & 
Tobacco  Co.  of  Chaneewater,  N.  J.;  and  the  Atlantic  Snuff  Co.,  which 
includes  W.  E.  Garrett  &  Sons,  Stewart  Ralph  Co.,  Bruton&  Condon, 
Dental  Snuff  Co.  and  the  Southern  Snuff  Co. 

The  incorporators  embrace  the  following  : 

George  A.  Helme  and  John  W.  Herbert  of  the  Helme  Company; 
James  B.  Duke,  John  B.Cobb.  Johnathan  Peterson  and  Otis  Smith, 
representing  the  American  and  Co"tinental  companies;  George  B. 
Wilson,  of  the  Garrett  Company;  Henry  D.  Moore,  John  W.  Woodslde, 
Q.  Searing  Wilson  and  John  Moore  of  the  Atlantic  Company;  M.  J. 
Condon  ot  the  Bruton  &  Condon  Co.;  William  Ivy  ot  the  Dental  Snuff  Co. 

A  small  portion  of  the  preferred  and  common  stock  is  re- 
served for  future  requirements;  the  remainder  will  be  issued 
on  account  of  the  properties  acquired.  The  company  will 
have  its  main  offices  at  111  Fifth  Ave.  this  city,  where  the 
American  and  Continental  Co.'s  have  their  headquarters. 

Armour  &  Co.— Incorporated. — This  company  is  being  in- 
corporated with  $20,000,000  capital  stock,  under  the  laws  of 
Illinoie,  to  take  over  the  Armour  packing  interests,  hereto- 
fore conducted  as  a  co- partnership.  The  properties  merged 
are  said  to  be  the  packing  houses,  glue,  soap  and  hair  fac- 
tories at  Chicago  and  South  Omaha  and  the  car  building  and 
repair  shops  at  Chicago.  The  grain  business  and  the  Armour 
Packing  Co.  of  Kansas  City  remain,  it  is  said,  as  indepen- 
dent concerns. 

The  officers  and  directors  of  the  new  corporation  are  : 

President,  Philip  D.  Armour;,Vice-President  and  General  Manager,  J. 
Ogden  Armour;  Treasurer,  P.  A.  Valentine;  Secretsry,  C.  F.  Lansdon; 
General  Counsel,  L.  C.  Kraiithoff;  General  Attorney,  A.  R.  Urion; 
Directors:  Philip  D.A  rmour,  J.  Ogden  Armour,  P.  A  Valentine,  C.  M. 
Favorite,  T.  J.  Connors,  Arthur  Meeker  and  Henry  T.  Darlington. 

Of  the  stock  in  the  new  company  P.  D.  Armour,  it  is  un- 
derstood, holds  one- half;  J.  Ogden  Armour  and  the  estate  of 
Philip  D.  Armour,  Jr.,  one-eighth  each,  the  remaining  one- 
quarter  bemg  apportioned  among  the  oldest  employes.  The 
continued  ill-health  of  P.  D  Armour  and  the  recent  death  of 
his  son  Philip  are  given  as  reasons  for  the  incorporation. 

Blacltwell  Durham  Tobacco. — Reeeiver.-Oa  March  3  at 
Raleigh,  N.  C,  this  company  was  placed  in  the  hands  of  a 


receiver  at  the  in.stance  of  the  A'nerican  Tobacco  Co.,  wbich 
OWDS  a  large  majority  of  the  stock.  The  American  Company 
asks  for  the  sale  of  the  Blackwell  Company  to  the  highest 
bidder  and  the  distribution  of  the  proceeds  amone  the  ehare- 
holders,  so  as  to  wind  up  the  busioess  of  the  company.  This 
action  is  taken  because  of  the  announced  intention  of  one  of 
the  minority  stockholders  to  make  application  to  the  Legis- 
lature for  a  repeal  of  the  charter  of  the  Blackwell  Company, 
alleging  a  violation  of  the  Trnst  laws.- V.  68,  p.  233. 

Brooklyn  Wliarf  &  Warehouse  Co.— Deposits  Linted. — 
Out  of  an  issue  of  $17,. 500, 000  purchase  monev  first  mort- 
gage bonds,  there  have  been  deposited  $15,506,000  with  the 
United  States  Mortgage  &  Trust  Co.  under  the  reorganiza- 
tion agreement  of  Feb.  1,  1900  (see  V.  70,  p.  232).  The  en- 
graved certificates,  representing  the  deposited  bonds,  were 
listed  this  week  on  the  New  York  Stock  Exchange.— V.  70. 
p.  431,  383. 

Carnegie  Steel  Co. — Litigation.-  The  company's  answer 
in  the  suit  brought  by  H.  C.  Frick  (V.  70.  p.  330)  was  filed. 
March  12.  The  document  states  that  Mr.  Frick  devised  the 
limited  partnership,  which  he  now  declares  to  ba  a  general 
one;  that  he  enforced  the  so-called  "ironclad  agreement" 
against  unsatisfactory  partners,  thereby  acquiring  much  of 
his  interest  in  the  company ;  and  that  with  the  credit  from 
his  stock  earnings  his  whole  interest  cost  him  only  $300,000. 
The  profits  of  the  company  for  1899  are  acknowledged  to 
have  been  substantially  as  stated  by  the  plaintiff,  but  owing 
to  the  necessity  for  large  expenditures  on  the  property,  the 
amount  available  for  dividends  is  said  to  have  been  much 
less.  The  answer  denies  that  Mr.  Carnegie  ever  asserted  the 
company's  assets  to  be  worth  in  excess  of  $250,000,000;  on 
the  contrary,  it  is  claimed,  he  repeatedly  stated  that  "the 
personnel  of  its  organization  was  worth  more  than  all  the 
property." 

Coke  Company  Suit. — The  suit  of  the  minority  stockhold- 
ers of  the  H.  C.  Frick  Coke  Co.  was  brought  at  Pittsburg  on 
Feb.  26.  It  seeks  to  restrain  the  coke  company  by  injunc- 
tion from  selling  any  coke  to  the  Carnegie  Steel  Co.,  under 
an  alleged  fraudulent  five-year  contract  dated  Jan.  1,  1899, 
which  calls  for  the  delivery  of  about  2,500,000  tons  yearly  at 
a  price  of  $1  35  a  ton.  The  coke  company  is  a  Pennsylvania 
corporation,  with  $10,000,000  of  capital  stock  in  fiO  shares, 
of  which  the  Carnegie  Company  owns  $2,955,200  and  Andrew 
Carnegie  $2,560,650.  The  coke  company  manufactures  "up- 
wards of  6,000,000  tons  of  coke  per  year."— V.  70,  p.  330. 

Central  District  &  Printing  (Bell)  Telephone  Co.— New 
Sfocfc.— Stockholders  of  record  March  22  have  the  right  to- 
subscribe  for  $1,000,000  new  stock  at  $100  per  share  on  the 
basis  of  one  new  share  for  each  four  held,  payment  to  be 
made  in  ten  monthly  instalments  of  10  per  cent  each,  begin- 
ning March  31.  The  shareholders  recently  authorized  the 
increase  of  the  capital  stock  from  $4,000,000  to  $7,500,000  for 
extensions,  etc. — V.  70,  D.  383. 

Chicago  Junction  Railways  &  Union  Stock  Yards  Co. — 

iVew  Bonds. — The  company  is  proposing  to  create  an  issue  of 
$15,000,000  of  4  per  cent  bonds,  with  which  to  take  up  at 
maturity  the  existing  $10,000,000  of  5  per  cents  and  to  make 
necessary  extensions  and  improvements.  The  company  has 
purchased,  it  is  stated,  a  one-quarter  interest  in  the  Calu- 
met &  Western  RR.,  and  is  arranging  to  establish  additional 
packing  plants  and  slaughter  houses  adjacent  to  the  yards, 
with  a  view  to  increasing  the  sales  and  business  of  the  com- 
pany.—V.  70,  p.  383,  379,  328. 

Chicago  Telephone.— S^ocfc  Dividend,  Etc.— The  company 
has  declared  the  u-ual  quarterly  cash  dividend  of  3  per  cent 
on  the  $5,000,000  of  stock  and  also  a  20  per  cent  stock  divi- 
dend. In  addition,  the  shareholders  will  be  allowed  to 
subscribe  for  §500,000  new  stock  at  par.  Next  October,  it  is 
understood,  there  will  be  a  second  issue  of  $500,000  of  new 
stock  at  par.— V.  70,  p.  326, 

Consolidated  Lime  Co. — New  Enterprise— Stock  Offered. — 
Sperry,  Jones  &  Co.  of  Baltimore  are  offering  for  subscrip- 
tions a  block  of  the  capital  stock  of  this  New  Jersey  corpo- 
ration recently  organized  and  controlling  "the  production  of 
lime  in  the  Southern  States  south  of  Virginia,  except 
Texas."  The  authorized  issue  is  $1,500,000  common  stock 
and  the  same  of  preferred,  but  $250,000  of  each  remains  in 
the  treasury,  leaving  outstanding  $1,250,000  of  each  class,  in 
all  $2,500,000.  The  preferred  stock  is  7  per  cent  cumulative, 
and  all  the  shares  are  of  $100  each.  The  present  offering  in- 
cludes $1,250,000  of  preferred  and  $*i25.000  of  common.  This 
will  be  sold  on  the  basis  of  $10,00 )  preferred  and  $5,000  com- 
mon for  $10,000  cash.     An  advertisement  says  : 

The  company  has  a  clear  title  to  all  its  property,  has  no  bonded  or 
other  debt,  and  is  provided  with  $20  ),000  cash  working  caoital.  In 
addition  it  ha=>  in  Its  treasury  $250,000  preferred  and  $2  0,000  com- 
mon sti'ck,  which  can  only  be  used  for  future  acquired  property.  The 
plants  acquired  sold  811,039  barrels  during  the  year  ending  July  1, 
1899,  and  the  net  profit  on  the  same  wa-<  $128,294;  v  per  cent  on  $1,- 
250.000  preferred  stock  is  $37,500;  surplus.  $40,794.  It  is  confidently 
claimed  that  undt-r  the  policy  referred  to  below,  the  net  profits  of  the 
company  will  be  $250,000  per  annum. 

The  plants  acquired  are  as  below  : 

Princeton  Lime  Co.,  Princeton,  Ky.;  Hoplcinsville  Lime  Co.,  Hookinsville, 
Ky_j  V.  R.  Harris.  Erin,  Tenn.;  Arlington  Ltme  Co.,  Erlu.  Tenn.;  Jesse  Allen 
&  Co.,  Burns.  Tenn.;  Gaeer  Lime  Co..  Sherwood,  Tenn.;  Buqno  Lime  Co., 
Graysville,  Tenn.:  Southern  Lime  Co.,  Knoxville,  Tenn.;  Palmyra  Lime  Co.; 
Palmyra,  Tenn  i  John  B.  Randall.  Calera,  Ala,:  Calera  Lime  Co..  Calera,  Ala.; 
stein  Kiln,  Columbiana,  Ala.;  C.  L.  O'Neal.  Calera,  Ala  ;  Lonevlew  Lime  Co., 
Loneview,  Ala  ;  Geo.  W.  Holcombe.  Calera.  A'a.;  R  E.  Bowdin,  Hardyyille, 
Ala.;  John  A.  Denie's  Sou  Dixon,  Ala,;  Wagner  Kilns.  Siluria,  Ala.;  Anuisfon 
Lime  &  Stone  Co..  Auni.■^ton,  Ala,;  Alabaster  Lime  Co.,  Tredegar,  Ala.;  Blount 
Springs  Quarry  Co..  Blount  Springs.  Ala.;  T.  L.  Pride.  Pride  S-ation.  Ala,; 
Ladd  Lime  Works.,  Cartersville,  Ga.;  DavittelManuracturing  Co.,  Dav  tte,  Ga.; 
Solple  &  Sons,  Rockmart.  Ga.,  Limestone  Springs  Co.,  Gaflney,  S.  C;  Standard 
Lime  Co.,  Kendrick,  Fla.;  Ocala  Lime  Co.,  Ocala,  Fla.;j  J.  H.  Meffert, Lowell, 
Fla.;  John  A.  Denie's  Sons,  Little  Rock,  Ark. 
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The  above,  it  is  stated,  include  "practically  all  of  the  lime 
industries  in  Kentucky,  Tennessee,  Alabama,  Arkansas, 
Georgia,  South  Carolina  and  Florida.  There  are  no  kilns 
and  no  suitable  rock  for  their  establishment  in  North  Car- 
olina, Mississippi  or  Louisiana.'" — V.  69,  p.  1014. 

Consolidated  Railway  Electric  Lighting  &  Equipment 

Co.— Offer  to  Minority  Stockholders. — A  circular  addressed  to 
the  stockholders  of  the  American  Railway  Electric  Light 
Co.,  the  United  Electric  Co.  and  the  Columbian  Electric  Car 
Lighting  &  Brake  Co.  offers  to  the  minority  stockholders  the 
same  conditions  of  exchange  as  were  accepted  by  the  major- 
ity stockholders,  except  that  the  minority  must,  on  the  ex- 
char  ge  of  their  stock,  subscribe  at  $15  a  share  to  as  much 
more  stock  of  the  Consolidated  Company  as  they  are  entitled 
to  for  their  present  holdings,  the  basis  of  exchange  being  40 
shares  of  new  stock  for  each  100  shares  of  old  stock,  The 
Consolidated  Company's  capital  stock  is  $16,000,000,  a  great 
decrease  compared  with  the  total  capitalization  of  the  con- 
stituent companies.  There  are  no  bonds  or  preferred  shares. 
The  available  assets,  it  is  stated,  aggregate  about  $1,000,000, 
including  $500,000  cash.  The  European  Railway  Electric 
Light  Co.  is  entirely  owned  free  and  clear. 

Status. — The  concentration  of  several  shops  has  been  com- 
pleted, and  the  company  is  in  possession  of  its  new  plant  at 
Derby,  Conn.  This  plant  had  been  used  to  manufacture  car- 
riage and  other  hardware,  and  this  business  will  be  continued. 
The  Consolidated  Company  has  in  operation  about  180  cars 
equipped  with  the  axle-lighting  plants  on  several  important 
roads.    It  has  also  in  use  about  4,000  brakes— V".  70,  p.  178. 

Cudahy  Oil  Co. — Consolidation, — See  Manhattan  Oil  Co. 

Cumberland  (Bell)  Telephone  &  Telegraph  Co.— New 
S'^ocA;.— The  directors  on  March  2  voted  to  issue  $1,505,816 
new  stock,  being  333^  per  cent  of  the  stock  now  issued  and 
outstanding.  Each  shareholder  of  record  March  15,  1900,  is 
therefor  entitled  till  3pm.,  April  2,  to  take  his  pro  rata  share 
of  the  new  issue,  payment  to  be  made  as  follows: 

One-third  April  2, 1900,  for  wliich  regular  certificate  of  stock  for  30 
per  cent  will  be  issued;  one-third  July  1,  190O,  for  wuioh  regular  cer- 
tificate of  stock  will  be  issued;  one  third  Oct.  1, 19*  0,  being  the  third 
and  last  payment,  for  which  a  regular  certificate  of  stock  will  be 
issued  for  3b  23  percent.  Stockholders  paying  100  per  cent  of  their 
subscription  on  or  before  April  2,  1900,  will  have  issued  to  them 
certificate  of  stock  for  their  entire  subscription. 

The  authorized  capital  is  now  $10,OCO,000,  the  amount  out- 
standing after  the  present  issue  is  paid  for  will  be  $6,000,000, 
Goulding  Marr  of  ^Nashville  is  dealing  in  the  rights  to  sub- 
scribe to  the  new  shares.  The  Peoples'  Telephone  Co.  of 
New  Orleans,  we  are  informed,  has  been  actually  purchased 
by  the  Cumberland  and  paid  for.— V.  70,  p.  232. 

Eastern  Shore  Telephone  Co.  of  Maryland.— Mortgage.— 
The  company  has  made  a  mortage  for  $100,0C0  to  W.  H  De- 
weese,  trustee,  to  secure  an  issue  of  5  per  cent  gold  bonds. 

Eastman's  (Beef)  Co.— Transfer  of  Property.— Sse  Swift 
&  Co.  below. 

Erie  Telegraph  &  Telephone  Co.— Stock  Listed.— The  New 
York  Stock  Exchange  has  Jisted  the  $5,000,000  new  stock, 
making  the  amount  listed  to  date  S^10,000,000. 

Bonds  in  Exchange  for  Stock— See  Telephone  Telegraph  & 
Cable  Co.  of  America  oa  page  538.— V.  70,  p.  433,  282. 

Essex  «&  Hudson  (N.  J.)  Gas  Co.— Reduction  in  Price  of 
Gas.— This  company,  which  controls  the  Newark  Gas  Co., 
will  on  April  1  reduce  the  price  of  gas  to  $1  per  $1,000  to 
prompt  payers  of  gas  bills  in  Newark,  Orange,  etc.  When 
the  compmy  began  business  in  1898  consumers  were  paying 
$1  30  a  thousand,  with  a  ten-cent  per  thousand  discount 
when  the  bills  were  paid  promptly.— V.  67,  p.  1160. 

Frick(H.  C.)Coke  Co.— Suit.— See  Carnegie  Steel  Co.  above. 

Glucose  Sugar  Refining  Co.— New  Stock  Listed.— The 
New  York  Stock  Exchange  has  listed  $1,019,000  additional 
preferred  capital  stock,  making  the  total  amount  listed  to 
date  $13,638,300.  The  said  preferred  stock  has  "been  issued 
by  the  board  of  directors  for  the  purchase  of  additional  prop- 
erty, which,  in  their  judgment,  is  desirable  for  the  interests 
of  the  company."  We  are  informed  on  good  authority  that 
the  plant  of  the  United  States  Glucose  Co.,  of  Waukegan, 
III,  is  not  one  of  the  properties  purchased.— V.  69,  p.  908. 

Greger  Manufacturing  Co.— iVb  Longer  Listed.— The  com- 
pany's stock  has  been  stricken  from  the  list  of  the  Philadel- 
phia Stock  Exchange  because  of  failure  to  pay  the  dividend 
recently  declared.— V.  68,  p.  671. 

Harper  &  Brothers.—I>ecmon.— Judge  Brown  of  the 
United  States  District  Court  on  Tuesday  denied  the  petition 
of  certain  small  creditors  to  throw  the  corporation  into 
bankruptcy. 

Plan    Operative.— CteditoTB  to  the  amount  of  $1,650,000 
having  assented  to  the  plan  of  reorganization,  said  plan  has 
been  declared  operative.    Further  deposits  of  claims  will  be 
received  without  penalty  till  and  including  April  4  —V  70 
p.  383.  ■      ' 

Havana-American  Co.— First  Dividend.— This  company 
has  declared  a  quarterly  dividend  of  1%  per  cent  upon  the 
preferred  stock,  payable  March  loth  at  the  office.  No.  1322 
Avenue  A.,  New  York  City,  to  stockholders  of  record  March 
12th.— v.  69,  p.  1065. 

Kern  Incandescent  Gas  Light  Co.— Meeting.— The  under- 
writers who  object  to  paying  the  instalment  recently  called 
will  meet  on  Monday  next.    It  is  said  that  few  have  made 


the  payment.    On  Thursday  Roger  L.  Farnham  brought  suit 
to  recover  the  amount  paid  on  his  subscription. — V.  70,  p.  483. 

Laclede  Gas  Co.— Tax  Dtcision,— The  company  has  won  in 
the  suit  brought  b^  the  city  of  St.  Louis  to  collect  5  per  cent 
tax  on  the  company's  gross  receipts.  The  amount  involved 
in  the  suit  was  about  $60,000.— V.  70,  p.  483,  331. 

Manhattan  Oil  Co. — New  Status. — Announcement  was 
made  a  few  weeks  ago  of  the  sale  of  this  company  to  an  Eng- 
lish syndicate.  It  now  appears  that  the  Cudahy  Oil  Co.  has 
been  acquired  by  the  same  interests,  and  the  rumors,  prev- 
iously current  and  denied,  are  again  reiterated  that  both 
properties  have  passed,  or  are  about  to  pass,  into  the  posses- 
sion of  the  Standard  Oil  Co.  or  its  friends.  The  Toledo 
"Blade"  says: 

The  name  of  the  London  syndicate  is  the  English  Industrial  Pe- 
troleum Syndicate.  Of  the  two  properties  the  Cudahy  holdings  con- 
sist of  500  producing  wells,  with  an  output  of  2.000  barrels  a  day. 
The  companies  represented  are:  The  Indiana  Pipe  Line  <fe  Refining 
Co.,  the  Northern  Indiana  Oil  Co.,  the  Ohio  &  Indiana  Oil  Co.,  the 
Cumberland  Oil  Co..  the  Cudahy  Oil  Co.  and  the  Indiana  Tank  Line. 
The  Manhattan  holdings  embrace  the  Manhattan  refinery  at  Welker, 
Ohio,  pipe  lines  in  Ohio  and  Indiana  territory,  300  producing  wells 
and  several  thousand  acres  of  property.  Standard  men  are  now  at 
work  taking  an  inventory  of  the  Cudahy  property  in  Indiana,  prepar- 
atory to  the  cooaplete  consolidation  of  interests.  An  Indiana  exchange 
says:  "The  Cudahy  Oil  Co  and  the  Manhattan  Oil  Co.  are  now  vir- 
tually one  and  the  s^ame.  The  entire  ofiice  force  has  been  removed 
fr.>m  Chicago  to  Lima  and  oil  men  throughout  Indiana  notified  to  mall 
all  communications  to  that  point.  The  Bluffton  office  of  the  Cudahys 
was  also  removed  to  Lima,  Ohio.    All  is  under  one  management."— V. 

69,  p.  1106. 

National  Tube  Co.— Listed.- The  New  York  Stock  Ex- 
change has  listed  the  company's  $40,000,000  of  7  per  cent 
cumulative  preferred  and  $40,000,000  of  common  stock. — ^V. 

70,  p.  384. 

Newark  (N.J.)  Consolidated  Gas  Ho.- G'as. — See  Essex  & 
Hudson  Gas  Co.  above.— V.  6  -i,  p.  1226. 

New  England  Electric  Vehicle  Transportation  Co.— iJe- 
duction  of  Stock. — While  the  par  value  of  the  shares  is  to 
be  reduced  from  $100  to  $10,  the  amount  now  paid  in,  the 
total  authorized  issue  ot  stock  will  be  reduced  only  from 
$25,000,000  to  $5,000,000,  leaving  the  company  about  $2,500,- 
000  stock  available  in  the  treasury.  The  company  has  100 
caDs  in  service  and  is  preparing  for  a  large  business  in  New- 
port. Of  the  $2,500,000  derived  from  the  sale  of  capital 
stock,  $2,000,000  is  said  to  be  still  on  hand.— V.  70,  p.  483. 

New  Haven  Iron  &  Steel  Co. — Official  Statement — An  offi- 
cial report  says  : 

The  property  located  at  New  Haven,  Conn.,  consists  of  about  three 
acres  of  land,  and  the  mill  buildings  situated  thereon,  with  four  trains 
of  rolls  in  operation.  Three  hundred  feet  frontage  on  inlet  from 
Long  Island  Sound,  and  connected  wUth  tee  New  York  New  Haven  <fe 
Hartford  RR.  by  a  private  electric  freight  railroad  (not  owned  by  the 
company).  Office  building,  stable  and  residence  ot  superintendent 
situated  on  the  property.  Authorized  capital  stock  is  $500,000— in 
shares  of  par  value  of  $5  each,  all  outstanding,  full  paid.  No  funded 
or  floating  debt. 

Transfer  office.  Land  Title  Building,  Phila.— V.  70,  p.  288. 

New  York  Mills  Co.— Increase  of  Stock.— The  stockholders 
will  vote  April  4  on  a  proposition  to  increase  the  capital 
stock  from  $1,000,000  to  $1,400,000  by  the  issue  of  $400,000  of 
5  per  cent  cumulative  preferred  stock.  Extensive  improve- 
ments are  being  completed.  The  West  Shore  RR.  has  estab- 
lished at  the  mills,  which  are  near  Utica,  a  station  known  as 
New  York  Mills. 

Peoples'  Telephone  Co.  of  New  Orleans. — Purchase  Com- 
pleted.—The  L-amhexlandi  {BeW)  Telephone  &  Telegraph  Co., 
we  are  informed,  has  actually  purchased  and  paid  for  the 
control  of  this  independent  telephone  C.-. — V.  70,  p.  233. 

Rutland  Transit  Co. — Earnings,  Bonds,  Etc. — Official 
Statement. — An  official  statement  says  : 

A  corporation  organized  under  the  laws  of  the  State  of  Vermont  to 
operate  line  of  steamships  between  Ogdensburg  and  the  western 
ports  on  the  Great  Lakes,  succeeding  the  Ogdensburg  Transit  Co. 
The  company  owns  eight  steamships,  with  an  average  tonnage  of 
2,200  tons,  and  the  wharf  and  warehouse  property  in  Chicago  located 
on  the  Chicago  River.  The  steamships  were  formerly  owned  by  the 
Ogdensburg  Transit  Co.  and  operated  in  connection  with  the  Cential 
Vermont  system. 

The  earnings  of  the  boat  line  so  operated  for  the  six  years  ending 
Dec.  31, 1899,  were  as  follows : 


<j7'0SS 

Net 

Oross 

A"e( 

18fl9.... 
1898.... 
1897.... 

eai'tiings. 
...$346,269 
...    308,195 
..      315,633 

earnings. 

$77,748 

49,741 

5,675 

1896.... 
1895.... 
l'-94.... 

earnings. 
...$368,949 
...    345,576 
...    293.342 

earnings. 

$118,018 
51,121 
64,065 

Capital  stock,  $1,000,000;  bonds,  $1,000,000.  The  bonds  are  20- 
year  5  per  cent  gold  bonds,  secured  by  a  mortgage  to  the  Old  Colony 
Trust  Co.  of  Bo-stou  on  the  boats  and  other  property;  $666,000  of  the 
bonds  are  issued  and  outstandinK.  the  remaining  $334,000  are  held 
in  the  treasury.  The  capital  stock  is  owned  by  the  Rutland  RR.  The 
president  of  the  Transit  Company  is  Pei'oival  W.  Clement,  Rutland, 
Vt.;  Clerk,  Henry  G.  Smith,  Rutland.  Vt ;  Treasurer,  E.  J.  Lancto, 
Ogdensburg,  N.  Y.  Directors:  Percival  W.  Clement,  Dr.  W.  Seward 
Webb,  Gto.  H.  Ball,  Geo.  R.  Bottum,  Frank  R.  Wells.— V.  70,  p.  483. 

Sloss-Shelfield  Stesl  &  Iron  Co.— Ftrst  Dividend.— This 
new  company  has  declared  a  regular  quarterly  dividend  on 
the  preferred  stock  of  1%  per  cent,  payable  April  4  to  stock  of 
record  March  24.     An  official  statement  follows: 

Net  profits  for  first  quarter  ending  Feb.  28, 1900 $369,561 

Interest  on  bDnds,  taxes.  Insurance  and  other  expenses  for 

qtiarter 61,019 

Dividend,  \^  percent,  on  preferred  stock 114,000 

Balance  surplus  for  quarter $194,512 

The  result  is  obtained  after  charging  off  customary  depre- 
ciations and  charges  to  extraordinary  repair  and  renewal 
fund.— V.  70,  p.  384. 

QP'For  other  Investmeat  News  see  Page  538. 
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CANADIAN  PACIFIC  RAILWAY  COMPANY. 

NINETEENTH  ANNUAL  REPORT— FOR  THE  YEAR 
ENDED  DECEMBER  31,  1899. 


To  the  Shareholders : 

A  balance  sheet  of  the  affairs  of  the  company  at  31st  De- 
cember, 1899,  together  with  the  usual  statements  and 
schedules  are  herewith  submitted  : 

The  gross  earnings  for  the  year  were $29,230,038  26 

The  working  expenses  were 16,999,872  77 


And  the  net  earnings  were $12,230,165  49 

Add  Interest  earnfd  on  deposits  and  loans 
and  income  from  other  sources,  includ- 
ing   profits    from    special    steamship 

ohlrters —      $333,978  57 

Add  interest  due  from 
JJuluth  South  Shore  & 
Atlantic  Ry.  Co.  on 
Consolidated  bonds 
held  by  your  company 
against     Debenture 

Stock  issued $604,280  00 

Less  advanced  by  jour 

company 272,780  00 

331,500  00 

Add  Interest  from  Min- 
neapolis St.  Paul  & 
Sault  Ste.  Marie  By. 
Co.  on  bonds  held  by 
your  company  against 
Debenture  Stock  is- 
sued   159,720  00 

Add  amount  repaid  by 
Minneapolis  St.  Paul 
&  Sault  Ste.  Marie  Ry. 
Co.  on  account  Inter- 
est advanced  previous 

to  1895 325,00000 

1,150,193  57 


Deduct  Fixed  Charges  accrued  during  the  year, 
including  interest  on  Land  Bonds  (see  page  s36) 

The  surplus  for  the  year  was 

Deduct  amount  applied  against  cost  of  steamships. 


$13,380,364  06 

6,816,676  36 

$6,563,687  70 
156,000  00 

$6,408,687  70 


From  this  ttere  has  been  charged  oflf 
the  half-yearly  dividend  on  Prefer- 
ence Stock: 
2  per  cent  paid  Ist  October,  1899.    $419,020  00 
And  half-yearly  dividend  on  Ordin- 
ary Stock: 
2  percent  paid  l8t  October,  1899.  1,300,000  00 

1,719,020  00 

Leaving  balance $24,683,667  70 

From  this  there  has  been  declared  a 
second  half  yearly  dividend  on 
Preference  Stock  of  2  per  cent, 
payable  1st  April,  190O $535,820  00 

And  a  further  dividend  of  3  per  cent 
on  Common  Stock,  payable  let 
April,  ISOO  (making  5  per  cent  for 
the  year) 1,930,000  00 

3.  The  working  expenses  for  the  year  amounted  to  58"16 
per  cent  of  the  gross  earnings,  and  the  net  earnings  to 
41-84  per  cent,  as  compared  with  59  92  and  40"(J8  per  cent 
respectively  in  1898. 

3.  The  earnings  per  passenger  per  mile  were  1"79  cents 
and  per  ton  of  freight  per  mile  ir74  cents,  as  against  1  52 
cents  and  0"76  cents  respectively  in  1898 

4.  During  the  year  two  hundred  and  seventy-four  miles 
of  the  main  Ime  were  relaid  with  steel  rails  weighing 
seventy-three  and  eighty  pounds  per  yard,  and  the  policy 
was  continued  of  improving  tbe  railway  and  its  facilities 
with  a  view  to  most  economical  operation. 

5.  To  meet  the  requirements  of  the  traffic,  a  greater 
number  of  cars  and  locomotives  had  to  be  provided  than 
was  anticipated  a  year  ago,  involving  an  expenditure  of 
$1,070,315  36  in  excess  of  the  appropriation  made  at  the 
last  annual  meeting.  You  will  be  asked  to  approve  tiie 
action  of  your  Directors  by  sanctioning  this  expenditure. 

6.  The  Columbia  &  Western  Railway,  from  Robson  to  the 
Boundary  Creek  District,  has  been  completed,  and  there  is 
every  evidence  that  it  will  add  largely  to  the  tonnage  and 
revenue  of  your  railway  system. 

7.  Branch  lines  from  Deloraine  to  Wascada,  18  miles  in 
length,  and  from  La  Riviere  to  Snowflake,  16miles  in  length, 
were  built  in  Manitoba  for  tbe  purpose  of  reaching  import- 
ant settlements  ;  an  extension  of  tlie  Pipestone  Branch,  50 
miles  westward  from  its  present  terminus,  was  commenced, 
to  provide  railway  facilities  for  the  productive  country  in 
the  Moose  Mountain  District ;  a  branch  line  of  26  miles  in 
length,  from  McGregor  in  the  direction  of  Varcoe,  was  par- 
tially constructed  to  protect  valuable  territory,  and  work 
was  commenced  on  another  branch  line,  24  miles  in  length, 
from  Molson  to  Lac  du  Bonnet,  in  order  to  reach  the  timber 
district  tributary  to  English  River. 

8.  The  work  of  double-tvacking  the  line  between  Mont- 
real and  Toronto  was  commenced,  and  seventeen  miles  of 
the  busiest  section  were  completed. 

9.  An  arrangement  was  made  with  the  Arrowhead  & 
Kootenay  Railway  Cotnpany  to  build  a  portion  of  their 
line,  35  miles  in  length,  in  order  to  comply  with  the  terms 
of  their  charter,  and  to  serve  the  Trout  Lake  mining  dis- 


trict in  British  Columbia.  The  arrangement  contemplates 
a  lease  to  your  Company  of  the  line  on  the  basis  of  its 
actual  cost. 

10.  During  the  year  four  per  cent  Consolidated  Deben- 
ture Stock  to  the  amount  of  £960,000  was  created  and 
sold  for  the  purpose  of  acquiring  the  bonds  of  the  Columbia 
&  Western  Railway  Company.  The  bonds  are  now  in  the 
Company's  treasury  amongst  acquired  securities  held  against 
Debenture  Stock  issued. 

11.  Four  per  cent  Preference  Stock  to  the  amount  of 
£1,2()0.0(  0  was  created  and  sold  for  the  purpose  of  meeting 
expenditures  for  rolling  stock,  additions  and  improvements, 
authorized  by  the  shareholders. 

12.  The  first  mortgage  five  per  cent  Canada  Central  Bonds 
that  matured  October  first,  amounting  to  £i 87,400,  were 
retired  by  an  i.ssue  of  four  per  cent  Consolidated  Debenture 

13.  The  Land  Grant  Bonds  to  the  amount  of  $1,OCO,000 
held  by  the  Dominion  Government  s-s  security  for  certain 
works  to  be  performed,  have  been  surrendered  and  de- 
stroyed. Under  tbe  terms  of  the  mortgage.  Land  Grant 
Bonds  to  the  face  value  of  $250,000  wera  called  for  redemp- 
tion from  the  proceeds  of  land  sales,  and  of  these  $155,000 
had  been  redeemed  and  cancelled  at  the  end  of  the  year. 
A  further  amount  will  be  called  shortly. 

14.  The  net  proceeds  of  town  site  sales,  as  shown  in  the 
balance  sheet  for  1898,  viz.,  $1,363,224  69.  have  been  trans- 
ferred in  reduction  of  the  cost  of  the  Company's  property, 
and  especially  allotted  to  the  Ocean,  Lake  and  River  Steam- 
ships ;  and  there  has  been  applied,  in  further  reduction  of 
the  same  item,  a  portion  of  the  profit  resulting  from  the 
operation  of  the  Pacific  Steamers  during  the  year,  amount- 
ing to  $155,000.  ,      ,     . 

15.  Pursuant  to  the  authority  given  at  the  last  annual 
meeting,  your  Company  guaranteed  interest  on  three 
millions  five  hundred  thousand  dollars  second  mortgage 
bonds  of  the  Minneapolis  St,  Paul  &  Sault  Ste.  Mane 
Railway  Company,  the  proceeds  of  which  were  devoted  to 
the  pavment  of  maturing  interest-bearing  securities,  the 
purchase  of  rolling  stock,  the  re-payment  of  capital  ad- 
vanced by  vour  Company,  and  the  other  purposes  specified 
in  the  resolution.  The  balance  unexpended  at  the  end  of 
the  year,  amounting  to  $1,35H,629  12,  is  deposited  in  trust 
with  your  Company. 

The  advances  made  by  your  Company  in  previous  years 
for  the  payment  of  interest  on  the  Minneapolis  St.  Paul  & 
Sault  Ste.  Marie  Railway  Company's  Bonds  are  being 
carried  as  a  deferred  liability  of  that  Company,  to  be  repaid 
in  instalments  as  its  earnings  may  warrant. 

16  The  net  earnings  of  the  Minneapohs  St.  Paul  & 
Sault  Ste.  Marie  Railway  Company  for  the  year  were 
$2  243,883  11,  out  of  which  were  paid  interest  and  charges 
amounting  to  $1,618,226  73,  leaving  a  surplus  of  $625,656  88. 

From  this  surplus  that  Company  repaid  $325,000  of  the 
amount  advanced  by  your  Company  previous  to  1895  to 
meet  interest  on  their  bonds  for  which  your  company  is 
responsible  as  guarantor. 

As  the  payments  when  made  were  charged  against  your 
revenue,  the  amount  received  has  been  credited  to  the  same 
account.  «     » , 

17.  The  net  earnings  of  the  Duluth  South  Shore  &  At- 
lantic Railway  Company  for  the  year  were  $943,478  53,  or 
about  $14,000  more  than  all  fixed  charges.  Notwithstand- 
ing the  necessity  for  meeting  all  capital  expenditures  out  of 
revenue,  that  Company  was  able  to  pay  towards  interest  on 
its  bonds  held  by  your  Company  the  amount  of  $122,500,  in 
excess  of  the  previous  year. 

18.  The  growth  of  your  Company's  business  requires  an 
enlargement  of  the  facilities  at  Winnipeg  that  cannot 
longer  be  delayed.  In  connection  with  a  new  passenger 
station  it  is  proposed  to  provide  hotel  accommodation  for 
the  traveling  public.  During  the  past  year  nearly  all  of 
the  land  necessary  for  these  improvements  was  acquired, 
but  it  is  estimated  that  the  buildings  and  other  works  will 
require  an  expenditure  of  $750, OUU  within  the  next  two 
years.  ,,     ^       , 

19.  The  addition  to  Windsor  Street  Station,  Montreal, 
commenced  during  the  past  year,  was  delayed  because  of 
the  diflBculty  in  getting  building  material,  so  that  the 
greater  part  of  the  work  had  to  be  carried  over. 

20.  You  will  be  asked  to  authorize  expenditures  during 
the  current  year  at  Montreal  and  Winnipeg  in  connection 
with  these  works  to  the  extent  of  $750, OoO  ;  also  expendi- 
tures for  permanent  wharves  and  other  terminal  works  at 
Vancouver,  $98.817 ;  for  improvements  to  permanent  way, 
$978,744  ;  tor  increased  yard  and  other  facilities  at  various 
points  on  the  system,  $461,928;  and  for  additional  rolling 
stock,  $975,0(  0. 

21.  You  will  be  asked  to  approve  a  lease  by  your  Company 
of  the  Manitoba  &  North  Western  Railway  Company's  mam 
line  and  branches,  two  hundred  and  fifty-three  miles  in  all, 
and  a  lease  of  the  Great  North  West  Central  Railway,  ex- 
tending from  a  point  on  your  main  line  near  Brandon,  Man- 
itoba, in  a  northwesterly  direction  for  a  distance  of  fifty 
miles,  with  an  extension  now  in  course  of  construction 
twenty  miles  in  length.  Both  of  these  lines  are  important 
contributors  of  traffic  to  your  system,  and  therefore  you 
could  not  afford  to  have  them  fall  into  other  hands.  The 
terms  of  the  proposed  leases,  which  your  Directors  consider 
quite  advantageous  to  your  Company,  are  set  out  in  the 
resolutions  that  will  be  submitted  for  your  approval. 
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22.  The  governments  to  whom  your  Company  must,  in 
accordance  with  law,  make  full  reports  of  irs  annual  busi- 
ness, require  those  reports  to  be  made  to  June  30th  each 
year,  and  most  of  the  important  Railway  Companies  on 
this  continent  close  their  fiscal  year  at  the  same  time  ; 
therefore,  for  the  sake  of  convenience  in  the  preparation  of 
reports,  and  to  simplify  the  comparison  of  your  operations 
with  those  of  other  large  railway  systems  similarly  situated, 
and  for  the  further  advantage  of  having  your  largest  net  rev- 
enue result  from  the  earnings  of  the  hrst  half  rather  than 
the  second  half  of  the  fiscal  year,  your  Directors  are  of  opin- 
ion that  the  Annual  Report  and  the  accounts  relatmg  to  the 
operations  of  .your  Company  should  hereafter  be  made  up  to 
June  30th,  instead  of  December  31st,  and  the  date  of  the 
annual  meeting  be  changed  from  the  first  Wednesday  in 
April  to  the  first  Wednesday  in  October  each  year.  You  will 
be  asked  to  approve  a  by-law  making  this  arrangement  effec- 
tive.   A  statement  will  be  issued  in  October  next  of  the 


accounts  to  June  3nth,  1900,  and  thereafter  the  accounts  will 
be  submitted  at  the  annual  meeting  in  October,  covering  the 
fiscal  year  ending  June  30th,  in  the  usual  way. 

23.  The  land  sales  for  the  past  year  were  416,806  acres,  for 
$1,327,667,  as  against  348,608  acres,  for  $1,121,774,  in  1898. 

The  position  of  the  land  grants  will  be  found  in  Schedule 
"  D  "  of  this  report. 

34.  The  growth  of  your  gross  earnings  from  $18,941 ,000  in 
1895  to  $29,230,000  in  1899,  notwithstanding  the  important 
reductions  made  during  that  period  in  the  rates  for  the  car- 
riage of  freight  in  the  territory  west  of  Lake  Superior,  is 
evidence  of  the  marvelous  progress  and  development  taking 
place  in  Canada,  and  which  from  all  present  indications  are 
likely  to  be  maintained. 

For  the  Directors, 

T.  G.  SHAUGHNE3SY, 

Montreal,  27th  February,  1900. 


CANADIAN    PACIFIC    RAILWAY    COMPANY— CONDENSED     BALANCE    SHEET-DECEMBER    31ST,    1899. 


COST  OF  RAILWAY  AND  EQUIPMENT $218,407,334  21 

OCEAN,  LAKE  AND   RIVER    STEAM- 
SHIPS     5,838,385  87 

Less   amount  applied  in  reduction  of 

cost,  as  explained  in  report 1,518,224  69 

4,320,161 18 

ACQUIRED    SECURITIES    HELD    AGAINST    DE- 
BENTURE STOCK  ISSUED. 

Schedule  "A" 30,650,875  01 

•OTHER  ACQUIRED  SECURITIES. 

Schedule  "B" 2,192,161  94 

REAL  ESTATE,  Hotels  and  Buildings  held  by  Trus- 
tees for  the  Company 1,194,597  27 

BALANCES  DUE  ON  LANDS  SOLD. 

Deferred  Payments 2,372,487  18 

BALANCES  DUE  ON  TOWN  SITES. 

Deferred  Payments 201,790  27 

ADVANCES. 

To  Montreal  &  Atlantic  Ry.,  secured  by  $500,000 
1st  Mortgage  Bonds 424,144  80 

To   Duluth   South   Shore   &  Atlantic  Railway  car 

trusts,  etc.. 236,213  19 

MATERIAL  AND  SUPPLIES  ON  HAND 2,600,035  46 

STATION   AND    TRAFFIC   BALANCES    AND    AC- 
COUNTS RECEIVABLE  4,409,003  17 

MISCELLANEOUS  SECURITIES  AND  ADVANCES. 

Schedule  "C" 1,272,477  44 

IMPERIAL     AND     DOMINION      GOVERNMENTS, 

amounts  due  for  mall  transportation  (since  paid) .. .  232,746  34 

CASH  IN  HAND. 

Including  amount  held  in  trust  for  Minn.  St.  P.  & 
S.  S.  Ry 10,904,247  38 


$279,418,274  84 


Note— In  addition  to  above  assets  the  Company  owns    16,758,049 
acres  of  land. 


FIXED  CHARGES  1899. 

Ist  Mortgage  Bonds,  5  p.  c 

Province  of  Quebec,  4ioop.  c 

North  Shore  Ist  Mortgajre,  5  p.  o 

Canada  Central  2d  Mortgage,  6  p.|o. 
1st       "    Sink.  Fund 

St.  Lawrence  &  Ottawa  4  p.  c 

Man.  S.  W.  Col.  Ry.  1st  Mort.,5p.c. 

Toronto  Grey  &  Bruce  Rental 

£4,007,381  158.  5d.  Ontario  &  Quebec  Debentures,  5  p.  c. 


£7,191,500 

$7,000,000 

£1,100 

£200,000 

£200,000 
$2,544,000 


$2,000,000                 Ontario  &  Quebec  (ordinary),  6  p.  c 
£1,330,000                Atlantic  &  North  West  Ry.  let  Mort- 
gage, less  Government  proportion 
-£750,000  Algoma  Branch,  5  p.  o "1 

Rental  Farnham  to  Brlgham  Junc. 

Reutal  Mattawamkeag  to  Vanceboro 

Kental  New  Brunswick  Ry.  System.. 

Rental  of  Terminals  at  Toronto 

Rental  of  Terminals  at  Hamilton. .. 

Rental  Hamilton  Junct.  to  Toronto. 

Rental  St.  Stephen  &  Milltown  Ry.. 

Int.  on  Mont.  <te  West.  Ry.  purchase. 

Interest  on  equipment  leases 

4%  Debentdrb  Stock. 
Issue  for  general  purposes.... £3,933.74S 
Issue  for  China  &  Japan  Stm.      720,000 
Issue  for  Sourls  Branch 1,004,000 


$1,749,93^  fi6 

283,500  00 

267  66 

58,400  00 

34,066  56 

38,933  34 

127.200  00 

140,000  00 

975,129  .'^6 

120,000  00 

136,333  34 

182,500  00 

1,400  00 

23,800  00 

372,s29  74 

34,860  10 

33,537  49 

40,000  00 

2,050  00 

21,409  36 

67,536  63 


Issue  for  acquiring  Mort. 
Bonds  of  Roads  of  which 
principal  or  interest  Is 
guaranteed  by  C.  P.  R.: 

1  year  on £4,276, «<58 

6  months  on 960.000 

Toretlre  ^an.Cen. 
1st  M.  Bonds,  3 
months  on 250,000 


£5,657,748  $1,101,374  95 


5,486,858 


£11.144,606       938.168  34    2,039,543  29 


Inter't  on  Land  Grant  Bonds. $696,684  72 
Less:  Inter't  on  Deferred 
Payments  on  Land  Sales 
and  proceeds  of  Town  Sites 
not  covered  by  mortgage. .  363,237  18 


333,447  54 


CAPITAL  STOCK. $65,000,000  00 

FOUR  PER  CENT  PREFERENCE  STOCK 26,791,000  00 

FOUR  PER  CENT  CONSOLIDATED  DEBENTURE 
STOCK 54,237,082  53 

MORTGAGE  BONDS. 
1st  Mortgage  bonds,  5  per  cent,  £7,- 

191.500 $34,998,633  33 

Canada  Central  Mortgage,  6  per  cent        973,333  33 
Due  Province  of  Quebec  on  Q.  M.  O. 

&  O.  &  North  Shore  Railways,  at  4'  20 

percent 7,000,000  00 

Algoma  Branch,  1st  Mortgage,  5  per 

cent 3,650,00000 

North  Shore  Railway,  Ist  Mortgage, 

5  percent 616,119  67 


3.259,500  00 
15.000,000  00 


LAND  GRANT  BONDS. 
First  Mortgage. 

Amount  of  issue $25,000,000  00 

Less— Am  ount  redeemed 

or   surrendered    and 

canceled 21,740,500  00 

313  per  cent  Bonds. 
Interest  guaranteed  by  Dom.  Gov't. 

CURRENT  LIABILITIES. 

INTEREST  ON  FUNDED  DEBT  AND  RENTAL  OF 

LEASED  LINES. 

Coupons  due  January  1st,  1900,  and 
including  coupons  overdue  not  pre- 
sented       1,476,22102 

Accrued  to  date,  not  due 327,102  24 

CASH  SUBSIDIES  FROM  DOMINION 
AND  PROVINCIAL  GOVERN- 
MENTS AND  MUNICIPALITIES... 

LAND  GRANT. 
Net  proceeds  of  sales  of  land  Sched- 
ule H 

AMOUNT  HELD  IN  TRUST  FOR 
MINN.  ST.  P.  &  8.  8TE.  M.  RY.  CO... 

SURPLUS  EARNINGS  ACCOUNT.... 


47,238,086  33 


18,259,500  00 
4,603,656  47 


1,803.323  26 
29,551,218  07 

20,960,250  74 

1,359,629  12 
9,614.528  32 


$279,418.274  84 


G.  OGDEN, 

OompiroUer. 


SCHEDUIiC:    "A." 

DETAILS  OF  BALANCE  SHEET  ITEM— "ACQUIRED  SECURITIES 
HELD  AGAINST  DEBENTURE  STOCK  ISSUED." 

Atlantic  &  North- West  Railway  5  per  cent  Guaranteed 
Stock $3,240,000  00 

Columbia  &  Kootenay  Railway  4  per  cent  First  Mort- 
gage Bonds 1,277,50000 

Manitoba  South  Western  Colonization  Railway  5  percent 

First  Mortgage  Bonds 72,000  00 

North  Shore  Railway  5  per  cent  First  Mortgage  Bonds..       610,766  67 
Duluth  South  Shore  &  Atlantic  Railway- 

4  per  cent  Consolidated  Mortgage,  guaranteed.. 15,107,000  00 

"       Income  certltlcates 3,000,000  00 

"       Preferred  Stock  (constituting  a  majority) 5,100,000  00 

"       Orainary  Stock  (constituting  a  majority) 6,100,000  00 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway— 

4  p.  0.  Consolidated  Mortgage,  guaranteed.  3,993,0"0  00 
"  Preferred  Stock  (constituting  a  majority)..   3,533,400  00 

"  Ordinary  Stock  (constituting  a  majority)...   7,06  ,600  00 

Sourls  Branch  First  Mortgage  Bonds,  £400,000 I,9i6,666  67 

Pacific  Steamship  First  Mortgage  Bonds,  £720,000 3,504,0ti0  00 

Montreal  &  Ottawa  Railway  Bonds 1,236,250  00 

Columbia  &  Western  Railway  5  per  cent  First  Mortgage 
Bonds 5,477,500  00 


$6,816,676  36 


DETAILS  OF  BALANCE  SHEET  ITEM—"  OTHER  ACQUIRED 

SECURITIES." 

Montreal  &  Ottawa  Railway  Bonds- 

(Acquired   from   proceeds  of    Preference 
Stock  issued  in  1893) $400,000  00 

Atlantic  &  Northwest  Railway  Bonds— 
EganvlUe  Branch. 
(Acquired  from   proceeds  of    Preference 

Stock) 302,40000 

$702,400  00 

Montreal  &  Atlantic  Railway  Stock— 

21,600  f-hares,  $2,160,000  00  (cost) $1,489,761  94 

(Formerly  South  Eastern  Railway.) 

$2,19 ',161  94 
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DETAILS  OF  BALANCE  SHEET  ITEM— "  MISCELLANEOUS 
SECURITIES  AND  ADVANCES." 

Chateau  Frontenac  (Qdebec  Hotel).  Stock $280,000  00 

Canada  Northwest  Land  Co., Stock  (cost) 518,087  27 

(Taken  1»  this  Company  lu  1882  as  one  of  the  terms  of 
the  sale  of  2,200,000  acres  of  land  to  the  C  N.W.Ld.Co.) 

NiaoaraBridge  &  Real  Estate 96,823  57 

(Acquired  In  1890.  with  view  to  extension  of  line  from 
Woodstock  and  Hamilton  to  Niagara  Falls.) 

Dominion  Express  Company,  Stock 113,75000 

(This  Company's  Express,  the  stock  of  which  Is  all 
held  In  the  Treasury.  Amount  paid  up  represents 
cost  of  ori«inal  equipment  and  organization.) 

Insurance  Premidms  Prkpaid  ..  193,566  60 

(On  contract  to  secure  advantageous  terms.) 

South  Ontario  Pacific  Railway  Stock. 20,000  00 

(This  Company's  organizatl  n  for  line,  Woodstock, 
Hamilton  and  Niagara  Falls.) 

Nakusp  &  Slocan  Railway  Stock 35,000  00 

Miscellaneous  Securities  and  Advances 15,250  00 

$1,272,477  44 

Note.— 
Amount  advanced  Minn.  St.  Paul  &  Sault  Ste.  Marie  Ry. 

for  interest  under  guaranty $963,846  89 

Less  amount  repaid 325,000  00 

$638,846  89 


SCHEDUIiE  "».'>— LANDS. 

Sales—  Acres. 

Canadian  Pacific  Land  Grant,  1899..326,2>^0 

1898    ^42.135 
Man.  South  Western  Grant. ...1899.'.'  90,526 

1898.. 106.473 

Total  sales 1899. .416,806 

1898,-348,608 

POSITION  OF  LAND  GRANTS  AT  DEC.  3I8T,  1899. 

Canadian  Pacific—  Acres.        Acres. 

Original  Grant 25,000,000 

Surrendered  to  Government  under  agreement  of 

March  30th,  188b... 6,793,014 

18,206,986 
Sourls  Branch  Land  grants 1,611,520 


8. 

Amount 

Average 

realized. 

per  acre. 

1,016,081 

$3  11 

757,792 

3  13 

311,586 

3  44 

363,982 

3  42 

1,327,667 

3  19 

1,121,774 

3  22 

Sales  to  Dec.  Slst,  1899 4,248,284 

Leas  canceled  In  1899 19,841 


19,818,506 


4,228,443 

Quantity  Of  land  unsold 15,590,063 

Manitoba  South  Western—  Acres. 

Total  Grant      1,396,800 

Sales  to  Dec.  Slst.  1899 417,690 

Less  canceled  in  1899 5,084 

412,606 


Quantity  of  land  unsold 984,194 

Columbia  &  Kootenay—  Acres. 

Total  Grant 190,000 

Sales  to  Dec.  3lBt,  1899 6,208 

183,792 


Total  land  owned  by  the  Company 16,758  049 


In  addition  to  the  foregoing,  the  Company  will  receive  through  the 
British  Columbia  Southern  Railway  about  3,350,000  acres. 


SCHEDVIiE     "E." 

CONSTRUCTION— ACQUIRED  AND  BRANCH  LINES. 

Souris  branch— Pipestone  Extension $214,543  45 

Snowflake  Branch 123,789  35 

McGregor  Branch i7,576  08 

Lac  du  Bonnet  Branch 12,030  86 

Waskada  Branch 142,>'96  69 

North  Star  Branch 161,934  08 

Lake  Temlscamingue  Colonization  Ry 958  60 

Surveys  projected  lines 19,111  25 

Crow's  Nest  Pass  &  British  Columbia  Southern  Ry 1,434,979  94 

$2,147,820  30 
Less:— Stonewall  Branch  Extension Cr.  4,530  44 

Total $2,143.289  »Q 


SCHEDULE    «H." 

DETAILS  OF  BALANCE  SHEET  ITEM. 
Land  Grant. 

4,'.i28,443  acres  sold,  amounting  to $13,697,269  88 

6,793,0  4  acres  taken  by  Dominion  Gov- 
ernment   10,189,52100 

$23,886,790  00 
Less:— Expenses,  cultivation  rebate,  and 
10  p.  c.  on  Land  Grant  Bonds  retired 
and  canceled 2,998,631  52 

$20,888,159  36 
Add:— Proceeds  Col.  <fe  Scot.  Ry.  Land 

Sales 1,895  45 

Proceeds  M.  S.  W.  C.  Ry.  Laud  Sales.  70,195  93 

$20,960,250  74 


KECEIPTS  AND  EXPENDIT17RESs  1899. 

BEOEIPTS. 

Cash  in  hand  December  3l8t,  1898 $4,147,228  80 

Surplus  revenue,  as  per  statement $6,563,687  70 

Land  Department — 

Net  proceeds  of  sales $1,203,698  02 

Less  amounts  remaining 
in  Deferred  Payments..   1,044,410  76 

$159,287  26 
Collection    of     Deferred 
Payments   of    previous 
years  onlands  and  town 

sites 241,320  99 

400,608  25 


Brought  forward — 

.Bo  Tit 4, 8€S  —^ 

Dominion  Government 
subsidy  on  Crow's  Nest 
Pass  Extension $340.060  00 

Provincial  Government 
subsidy  on  Stonewall 
and  Sourls  Branch  Ex- 
tensions          59,780  00 

Town  of  Calgary,  Im- 
provem'ts  at  that  place.        25,000  00 


96,964.395  gs        94.r47,"S  So 


Airount  received  from  sale  of  Aylmer 
Branch,  as  approved  at  annual  meet- 
ing of  shareholders 

British  Columbia  Lake  and  River  Steam- 
ships —  sale  of  steamboat,  less 
amounts  expended  in  completion  of 
additional  steamboats 

Amount  received  from  Minneapolis  St. 
Paul  &  Sftult  Ste.  Marie  Ry.  Co.  in 
payment  of  advances  on  Car  Trusts, 
etc 

Amount  of  advances  repaid  by  the 
Columbia  &  Western  Ry.  from  pro- 
ceeds of  Bonds 

Amount  received  from  Minneapolis  St. 
Paul  &  Sault  Ste.  Marie  Ry.,  Income 
Certificates  paid 

Consolidated  Debenture  Stock  - 

Amount  realized  from  is- 
sued of  £1,268,880  for 
acquiring  guar,  securi- 
ties and  for  paying  bal- 
ance Que  on  Can.Ceu.Ry. 
First  Mortgage  Bonds.. $6,662,028  18 
Four  Per  Cent  Preference  Stock— 

Amount  realized  from  is- 
sue of  £1.200,000  sold 
to  meet  Capital  Expend- 
iture    5,502,56615 

Amount  received  in  trust 
for  Minn  St.  P.  &  S.  8. 
M.  Ry.  from  proceeds 
2d  Mortgage  Bonds 1,359,629  12- 


424,840  00 
100,000  00 

1,620  05 

467,817  89 

2,320,470  16 

270,000  00 


10,549,044  95 


Deduct  Increase  in  Accounts  Receivable — 
Stations  and  traffic  balances   and   ac-^ 

counts  receivable $1,409,003  17 

Micellaneous  securities  and  advances..   1,272,477  44 
Due  from  Imperial  and  Dominion  Gov- 
ernments       232,746  34 


-  13,524,223  45 
$28,220,497  20 


Less,  amounts  at  Decem- 
ber Slst,  1898 $5,823,844  87 

Deduct  amount  of  M.  St. 
P.  &  S.  Ste.  M.  Ry.  In- 
come Certificates  re- 
ported in  receipts 270,000  00 


$5,914,226  95 


5,553,844  87 


360,382  08 
$27,860,115  12 


EXPEyDITUBES. 

Dividends  on  Preference  Stock— 

2  per  cent  paid  April  Ist,  1899 $237,162  50 

2  per  cent  paid  October  ist,  1899 419,020  00 

Dividends  on  Ordinary  Stock— 

2  per  cent  paid  April  Ist,  1899 $1,300,000  00 

2  per  cent  paid  October  1st,  1899 1,300.000  00 

Real  estate,  h»tels  and  buildings  held  by 
trustees 

Construction  acquired  and  branch  lines.. 

(Schedule  E.) 
Additions  and  improvements   main  line 

and  branches 

(Schedule  F.) 
Additions  and  improvements  leased  lines 
(Schedule  G.) 

Rolling  stock,  shops  and  machinery 

Canada  Central  Ry.  First  Mort.  Bonds, 
amountpaid  to  retireoutstandingbonds 
Land  Grant  Bonds,  amount  paid  in  re- 
demption of  $155,000  bonds 

Guaranteed  Securities  acquired  by  sale  of 
4%  Debenture  Stock— 
Minneapolis  St.  Paul  &  Sault  Ste.  Marie 

Ry.,  4%  Consolida'd  Bonds,  $314,000.    $282,193  24 
Columbia    &    Western    By.,   5%   First 
Mortgage  Bonds,  $5,477,500,  amount 
paid  on  account - 5,067,828  62 

Increase  in  material  and  stores  on  hand. 
Decrease  in  current  liabilities 


$656,182  50 


2.600,000  00 

27,090  56 
2,143,289  86 


1,900,213  65 
683,103  87 

2,434,652  38 
922,889  41 
170,500  00 


5,350,021  86 

58,625  34 

9,298  31 


Casta  in  hand  December  3  Ist,  1899. 


$16,955,867  74 
10.904.247  38 


$27,860,115  12 

STATEMENT  OF  EARNINGS  FOR  THE  YEAR  1899. 

From  Passengers $7,098,096  70 

"       Freight 18,738,884  96 

"       Mails 618, 3f5  19 

"       Express 663,960  52 

"       Parlor  and  Sleeping  Cars 441,647  54 

"       Telegraph,  Grain  Elevators,  and  Miscellaneous, 

including  profit  on  Pacific  Steamships 1,669,083  35 

$29,230,038  26 


STATEMENT  OF  WORKING  EXPENSES  FOR  THE  YEAR  1899. 

Conducting  Transportation $4,256,097  31 

Maintenance  of  Way  and  Structures 3,488,2  3  73 

Motive  Power  5,286,871  50 

Maintenance  of  Cars 1,295,292  03 

Pitrlor  and  Sleeping  Car  Expenses ^^'^®?  io 

Expenses  of  Lake  and  River  Steamers *^^'^„    15 

General  Expenses 1,680.932  66 

Commercial  Telegraph 48y,807  64 

$16.99^,87277 
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STATEMENT  OP  EQUIPMENT  AT  DECEMBER  318T,  1899. 

Locomotives 690 

First    and  second  class  Passenger  cars,  Baggage    cars  and 

Colonist  sleeping  cars 627 

First  class  sleeping  and  dining  cars 113 

Parlor  cars.  Official  and  Paymasters'  cars 33 

Freight  and  cattle  cars  (all  kinds) 19,005 

Conductors'  vans 362 

Board,  Tool  and  Auxiliary  Cars  and  steam  shovels 682 

Ocean  Steamships— Exn-pxesB    of    China,     Empress   of   Japan, 

Empress  of  India,  Athenian,  Tartar. 
Tjake  Steamers— Alberta,  Athabasca,  Manitoba. 
Ferry  /Steamers— Ontario,  Michigan. 

iJirer  5<camcrs-Ogilvle,  Hamlin,  McConnell,  Sohwatba,  Dal- 
ton,  Walsh,  Dawson,  Kootenay,  Roscland,  Lytton,  Kokanee, 
Slocan.  Illlcilliwaet,  Aberdeen,  Trail,  Nelson,  Moyie.  Mlnto, 
Wm.  Hunter. 
Titgrs— Columbia,  Sandon,  Ymlr, 

COMPARATIVE    STATEMENT  OF   EARNINGS  AND   EXPENSES 
FOR  THE  YEARS  1895  TO  1899,  INCLUSIVE. 


Passengers 

Freight 

Mails 

Express 

Parlor  and  Sleeping  Cars... 

Telegraph,  Grain  Klevators 
&Miscellaneous,inclucling 
Profits  on  Pac.  Steam'ps. 


Total 

Expenses...  . 

Net  Earnings. 


If95. 

1896. 

1897. 

1898. 

$ 

4,6«3,138 

11,877,852 

510.116 

387,608 

802,638 

1,149,687 

$ 

4.820.143 

13,187,560 

607,5  »4 

460,202 

303,688 

1,302,459 

< 

5,796,115 

16,257,897 

603,210 

630,750 

361.777 

1,499,785 

$ 

6,538,590 

16,231,415 

609,975 

615,63] 

455.315 

1,687,992 

18,941.037 
11.460.081 

20,681.697  24,049,536 
12,674,015  13,745.769 

26,138,977 
15,663,606 

7,480,951 

8,107.E82 

10,303,776 

10.476.372 

1899. 


$ 

7.098,097 

18,738,885 

618,386 

663,961 

441,618 


1.669.063 

29,230,038 
16.^99,873 

12.230,166 


FREIGHT  TRAFFIC. 

1897  1898.  1899 

Number  of  tons  carried 5,174,484=         8,582,038  6,620,903 

Number  of  tons  car.  1  m.... 1,955,911,006  2,142,319,887  2,539,171,900 
Earnings  per  ton  per  mile.       0-78  cents.       0-76  cents,       0-74  cents. 


DESCRIPTION  OF  FREIGHT  CARRIED  DURING  THE  YEARS. 


Description. 

Flour,  barrels 

Grain,  bushels 

Livestock,  head 

Lumber,  feet 

Firewood,  cords 

Manufactured  articles,  tons 
All  other  articles,  tons 


1897. 

2,911,072 

37,756,201 

663,773 

831,895,383 

185  208 

1,310,827 

994.813 


1898. 

3,292,450 

37,443.084 

715,018 

840,145,338 

203,336 

1,529,044 

1,119,087 


Number  of  passengers  oar. 
Numberof  passg'rscar.  1  m. 
Earnings  per  pass,  per  mile 


PASSENGER  TRAFFIC. 

1897.  1898. 

3,179,589  3,674.502 

317.997,951  430.493,139 

1'82  cents.  1-52  cents. 


1899. 

4,005,226 

42,763,253 

810,559' 

957,702,349 

202,461 

1.793,663 

1,461,144 


1899. 
3,818,857 
397.411,745 
1-79  cents. 


TRAFFIC  TRAIN  EARNINGS,  1899. 

Earnings 
per 
Traffic  Train 
Earnings.         Mile. 


Mileage. 

Passenger 7,441,828 

Freight 10,982,873 


$8,563,341  94 
18,266,288  06 


$1  15 
1  66 

146 


Total 18,424,701       $26,829,630  00 

The  above  earnings  of  traffic  trains  include  earnings  from 
Mails,  Express  and  Sleeping  Cars,  but  do  not  include  Ocean, 
Lake  and  River  Steamers,  Telegraph,  Elevators,  Rents,  &c., 
the  net  earnings  from  which  amounted  to  $1,493,554  90. 

EXPENSES  PER  TRAFFIC  TRAIN  MILE,  1899. 

Expenses  per 
Traffic  Train 
,  Expenses.  Mile. 

Maintenance  of  way  and  structures $3,4^8,253  73       0-189 

Motive  power 5,286,87150       0-287 

Maintenance  of  cars ],295,2*>203       0-070 

Traffic  and  general  expenses 6,022,612  15       0-327 


$16,093,019  41       0  873 


Standard  Chain  Co. — Consolidation  Ejected.— JJnder  this 
title  was  effected  on  Wednesday  the  consolidation  of  ijine  of 
the  ten  chain-making  concerns  mentioned  in  the  Chronicle 
of  Feb.  24,  page  384,  the  Fall  City  Chain  Works  of  Jefftrson- 
vUle,  Ind.,  being  the  only  one  omitted.  The  new  company  is 
anthorized  to  issue  $3,000,000  capital  stock,  of  which  |l,500,- 
000  is  preferred,  and  $700,000  interim  6  per  cent  bonds, 
Knickerbocker  Trust  Co.  of  New  York,  trustee.  The 
present  issues  will  be:  Common  stock,  $1,250,000;  preferred 
stock,  $900,C00;  bonds,  $6CO,O0O. 

The  main  office  will  be  in  Pittsburg.  Directors:  J.  C. 
Schmidt,  President;  A.  S.  White,  Vice-President;  J.  T. 
Davis,  General  Manager;  Robert  Garland, Secretary;  C.  R. 
Flint,  H.  W.  Oliver,  Charles  I.  Ne?,  C.  H.  Hayden,  Peter 
Wertz,  F.  F.  Culver,  Franz  Krein,  Eli  Attwood  and  O.  L. 
Gubelman.  The  Treasurer  is  Robert  Rigney.  The  com- 
pany, it  is  claimed,  manufactures  about  70  per  cent  of  the 
machine-made  chains  produced  in  the  United  States. — V.  70, 
p.  384. 

Standard  Oil  Co. — Rumored  Acquisitions. — See  Manhattan 
Oil  Co.  above.— V.  70,  p.  283. 

Swift  &  Co, — Control  of  Eastman^s  Plant.— The  company 
has  arranged  to  take  possession  on  April  15  of  the  East- 
man Company's  packing  hou^e,  at  Eleventh  Avenue  and 
Fifty- ninth  St.,  this  city.— V.  70,  p.  174. 

Teleplione  Telegraph  &  Cable  Co.  of  America,.— Circular. 

— A  circular  sent  by  President  William  J.  Latta  to  the  stock- 
holders, calling  for  an  assessment  of  $2  50  a  share,  payable 
May  1,  says  in  part: 

The  company  has  recently  acquired  a  controlling  interest  in  the 
Erie  Telegraph  &  Telephone  Co.,  which  possesses  practically  all  of  the 
telephone  business  of  seven  States— North  and  South  Dakota,  Minne- 
sota, Wisconsin,  Texas,  Arkansas  and  Michigan— as  well  as  the  city  of 
Cleveland.  Ohio.  This  is  a  most  important  acquisition,  constituting 
the  foundation  upon  which  can  be  built  an  extensive  system  of  long 
distance  lines,  and  insuring  the  linking  together  of  cities,  now  and 
hereafter  to  be  occupied,  into  one  comprehensive  whole.  Your  com- 
pany at  the  present  time  is  controlling  the  operation  of  over  115,000 
telephones,  with  protttable  results. 

The  financial  arrangements  of  the  company  are  being  carefully  oon- 
Bldered,  and  a  plan  has  been  outlined  by  which  any  future  assess- 
ments on  the  stock  of  the  company  will  be  made  under  such  conditions 
as  to  Impose  no  hardship,  and  will  Insure,  we  believe,  the  most  satis- 
factory returns. 

It  has  been  thought  by  many  of  our  stockholders  that  the  rapid 
development  of  our  company  might  make  necessary  the  immediate 
and  continued  calling  in  of  the  balance  of  our  unpaid  capital,  but  it  is 
believed  that  this  can  be  substantially  avoided  by  the  proposition  now 
under  consideration,  without  at  the  same  time  endangering  the  great 
future  of  the  company.  This  plan  will  also  give  our  present  stock- 
holders the  direct  financial  benefits  accruing  to  them  from  the  absorp- 
tion or  the  Erie  Telegraph  &  Telephone  Co. 

Diiectors.— The  directors  are  as  follow?: 

Harrison  E.  Gawtry,  Charles  W.  Mor.se,  Francis  M.  Jencks.  James 
ij.  Hays.  William  H.  Gelshenen,  John  Jacob  Aster,  Henry  R  Wilson 
Frank  Tilford,  Georsre  Crocker,  Daniel  O'Day  and  Martin  Maloney! 
New  York;  Oakes  Ames,  Z.  8.  Holbrook  and  Ciharles  E.  Adams  Bos- 
ton; Joseph  B.  McCall  and  William  J.  Latta,  Philadelphia;  fluah  J. 
McGowan,  Indianapolis;  J.  Henry  Cochran,  Wllliamsport. 

Bonds  for  $13,000,000.— The  company,  having  already  pur- 
chased in  excess  of  |5,OCO,000  of  the  $10,000,000  outstanding 
stock  of  the  Erie  Telegraph  &  Telephone  Co.,  now  proposes 
to  offer  to  the  minority  stockholders  the  opportunity  of  ex- 
changing their  shares  for  bonds  of  an  issue  of  $12,000,000,  to 
be  30- year  5  per  cent  collateral  trust  gold  bonds,  dated  April 
1st,  190 '.  These  bonds  will  be  given  in  exchange  for  the 
minority  Erie  stock  on  the  basis  of  $1,200  in  bonds  for  each 
$1,000  in  stock  deposited.  The  security  for  this  issue  of  col- 
lateral bonds  will  be  the  majority  holding  of  Erie  Telegraph 


&  Telephone  Co.  stock  owned  by  the  Telephone,  Telegraph  & 
Cable  Co.,  and  so  much  of  the  minority  Erie  stock  as  may  be 
surrendered  undfr  this  plan.  The  Old  Colony  Trust  Co.  of 
Boston  and  the  Guarantee  Trust  &  Safe  Deposit  Co.  of  Phila- 
delphia will  act  as  depositories  for  the  deposited  stock. — V. 
70,  p.  483,  433, 

Union  Steel  &  Chain  Co. — Operations —The  company 
states  that  it  is  now  operating  plauts  in  five  States.  As  to 
the  Standard  Chain  Co.  organized  this  week,  see  above. — V. 
69,  p.  647. 

United  Gas  Improvement  Co.—Ntw  Treasurer.— Edward 
C.  Lee,  long  Secretary  and  Treasurer,  having  resigned,  Lewis 
Lillie,  heretofore  Comptroller,  recently  succeeded  to  these 
positions. — V.  70,  p.  87. 

United  States  Mining  Co.— Mortgage  Filed.— The  com- 
pany has  made  a  mortgage  for  $1,000,000  to  the  American 
Loan  &  Trust  Co.  of  Boston  as  trustee  on  all  its  possessions 
at  Bmgham,  Utah.,  including  the  Old  Jordan  and  Galena, 
the  Old  Telegraph  and  other  mines.  The  mortgage  secures 
an  issue  of  7  per  cent  bonds  to  be  issued  per  plan  in  V.  70,  p. 
384.— V.  70.  p.  433. 

Washington  Irrigation  Co.— Property  Purchased.— See 
Yakima  Investment  Co.  Below. 

Washoe  Mining  Co.  of  Batte  City,  Mont.— Increase  of 
Stock. — The  stockholders  have  voted  to  increase  the  capital 
stock  from  $5,000,000  to  $20,000,000  to  provide  for  "  exten- 
sions." The  liabilities  aggregate  $112,769.  The  Amalgam- 
ated Copper  Co.  is  thought  to  be  a  large  stockholder. 

Western  Union  Telegraph  Co.— Bonds  Authorized. — The 
stockholders,  at  the  special  meeting  on  March  14,  authorized 
the  $20,000,000  funding  and  real  estate  fifty-year  A^  per  cent 
gold  mortgage  for  the  purposes  stated  in  V.  70,  p.  384. 

Quarterly.— 'EBLTnmgs  (partly  estimated)  for  the  quarter 
and  the  nine  months  ending  March  31  were: 


3  months  Net 

ending  Mar.  31.      revenue. 

1899  (estimated).. $1,250,000 

1898  (actual) 1,229,572 

9  wio^xths 

1899  (estimated).. $4,496,054 
1898  (actual) 4,216,003 


Interest 
charges. 
*$234,111 
224.273 

*$682.351 
67?,819 


Dividends 
paid. 

$1,216,997 
1,216,987 

$3,650,934 
..^650,959 


Balance, 
stir,  or  def, 
def.  $201,108 
def.  211,6=8 

sur,  $162,719 
def.  107,775 


*  Includes  $9,991  sinking  funds. 

Total  surplus  (estimated)  March  31,  1899,  $8,229,646.  The 
regular  1}4  per  cent  dividend  is  payable  April  16,  1900. — V, 
70,  p.  384,  284. 

Yakima  Investment  Co.— SoZd.— At  the  foreclosure  sale  in 
North  Yakima,  Wash.,  on  March  5.  this  property,  including 
the  Sunnyside  irrigating  canal  and  28.000  acres  of  land,  was 
purchased  by  J.  Dalzell  Brown  for  the  Washington  Irriga- 
tion Co.  for  tha  upset  price,  $385,000.  The  Washington  Irri- 
gation Co.,  it  is  said,  is  controlled  by  the  Dennys  of  Seattle, 
ix)id  &  Tilton  of  Portland,  the  California  Safe  Deposit  & 
Trust  Co.  of  San  Francisco  and  the  Electric  Corporation  of 
Boston,  creditors  of  the  old  concern. — See  V.  09,  p.  83. 


— F.  J.  Lisman  &  Co.  have  issued  their  usual  iiuarterly 
quotation  sheet  for  inactive  and  unlisted  steam  railroad  se- 
curities. Copies  can  be  had  on  application.  The  list  is 
thoroughly  revised  to  date  in  every  respect,  and  contains 
quotations  for  a  number  of  recently  iesued  securities. 
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COMMERCIAL      EPITOME. 

Friday  Nioht,  March  16, 1900. 

The  wintry  weather  conditions  have  had  a  tendency  to 
interfere  with  the  normal  development  of  the  spring  trade, 
particularly  in  jobbing  circles.  Nevertheless  the  general 
business  situation  has  continued  healthy  and  no  serious  com- 
plaints have  been  heard  as  to  the  general  condition  of  trade. 
Reports  from  the  iron  and  steel  centres  have  been  favorable, 
and  a  fair  bueiness  has  been  reported  doing  in  dry  goods  and 
other  lines  of  manufacture.  There  has  been  some  subsidence 
of  the  speculative  activity  in  cotton,  but  prices  have  been 
steadier,  recovering  part  of  last  week's  decline.  Corn  has 
been  active  and  higher  on  the  strength  of  the  statistical  posi- 
tion, and  other  grains  have  been  firmer  in  sympathy.  A 
feature  of  the  week  has  been  the  new  currency  law,  which 
became  operative  Wednesday  noon,  British  successes  have 
continued  to  be  reported  from  South  Africa. 

Lard  on  the  spot  has  been  quiet  but  offericgs  have  been 
light  and  prices  have  advanced  in  sympathy  with  corn.  The 
close  was  steady  at  6 "321^0.  for  prime  Western  and  5 -900.  for 
prime  City.  Refined  lard  has  been  firmer  but  quiet,  closing 
at  6'55c.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  on  a  limited,  scale  only,  but  on 
buying  by  shorts  to  cover  contracts  and  sympathy  with  the 
advance  in  corn,  prices  have  advanced.   The  close  was  steady. 


Marcli. 


DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.        Mon.      Tues.       Wed.     Thurs. 
6-22        6-37        6-35       6*35        632 


Fri- 
6-35 

Pork  has  had  only  a  limited  sale,  but  prices  have  advanced 
slightly,  closing  at  $11@11  50  for  mess,  $13  25@13  75  for  fam- 
ily and  $12@13  for  short  clear.  Cut  meats  have  been  in  lim- 
ited jobbing  demand  and  steady  at  5^@6c.  for  pickled 
shoulders,  10@103^c.  for  pickled  hams  and  63^@7c.  for  pickled 
bellies,  14@10  lbs.  av.  Beef  has  been  dull  and  unchanged  at 
$10@10  50  for  packet,  $11@11  50  for  packet,  $11@13  50  for  fam- 
ily and  $18@18  50  for  extra  India  mess  in  tcs.  Tallow  has  held 
quiet  but  steady  at  5%c.  Lard  stearine  has  been  unchanged 
and  firm  at  7c,  for  City.  Oleo- stearine  has  been  quiet,  closing 
at  6J^c.  Cotton-seed  oil  has  been  quiet  and  slightly  easier, 
closing  at  36i^@37c.  for  prime  yellow.  Butter  has  weakened 
slightly,  but  the  close  was  moderately  active  and  steady  at 
18@25c.  for  creamery.  Cheese  has  had  a  fair  sale  at  full 
values,  closing  at  ll@13J^c.  for  State  factory,  full  cream. 
Fresh  eggs  have  advanced,  but  the  close  was  easier  at  16c. 
for  choice  Western. 

Brazil  grades  of  coffee  were  dull  and  easier  early  in  the 
week.  Subsequently,  however,  owing  to  continued  small 
receipts  at  primal  point  there  developsd  a  better  undertone, 
and  there  also  were  indications  of  renewed  interest  being 
shown  by  buyers.  The  close  was  steady  at  8%c.  for  Rio 
No.  7.  West  India  growths  have  been  dull  and  unchanged 
at  lG3^@llc.  for  good  Cucuta.  East  India  growths  have  been 
quiet  out  steady.  Speculation  in  the  market  for  contracts 
has  been  quiet.  Dull  trade  had  a  depressing  influence  at  the 
opening  of  the  week,  but  small  receipts  at  Rio  and  Santos 
and  buying  for  European  account  turned  the  market  stronger. 
The  close  was  firmer  on  stronger  European  advices.  Final 
asking  prices  were: 

Maroh 6-90o. 

May 6-85o. 

July 6-900. 


Aug 6-950. 

Sept 7000. 

Oot 7000. 


Nov 7-050. 

Deo 7-2io. 

Jan 7-30C. 


Raw  sugars  have  been  in  fair  demand  and  firmer,  closing 
at  4%c.  bid  for  centrifugal,  96-deg.  test,  and  SJgc.  bid  for 
muscovado,  89  deg.  test.  Refined  sugar  has  been  moderately 
active  and  firm  at  4-95c.  net  for  granulated.  Other  staple 
groceries  have  been  unchanged. 

Kentucky  tobacco  has  been  in  limited  demand,  but  firmly 
held.  Seed  leaf  tobacco  has  been  firm  but  quiet;  stocks  have 
been  light.  Sales  for  the  week  have  been  1,525  cases,  as  fol- 
lows :  300  cases  1898  crop,  Wisconsin  Havana,  ll@13c.;  200 
cases  1897  crop,  Wisconsin  Havana,  ^%@l\}4c.;  250  cases 
1898  crop.  Zimmers,  93^@14i^c.;  100  cases  1899  crop,  New 
England  Havana,  forced  sweat,  20@55c.;  300  cases  1898  crop, 
Pennsylvania  seed  leaf,  ll@12i^c.;  125  cases  1897  crop,  Penn- 
sylvania seed  leaf,  13c.;  100  cases  1898  crop,  Gebhart,  12i^@ 
13c.,  and  150  cases  sundries,  9@16J^c, ;  also  650  bales  Havana 
at  50(a95c.,  in  bond,  and  125  bales  Sumatra  at  70c.@|l  15,  in 
bond. 

There  has  been  a  weaker  turn  to  prices  for  Straits  tin,  for- 
eign advices  have  been  easier  and  under  moderate  offerings 
values  have  weakened  to  33  25c.  Ingot  copper  has  been  in 
fairly  active  demand  and  firm,  closing  at  $16  25@16  50  for 
Lake.  Lead  has  been  quiet  and  the  close  was  slightly  easier 
at  4:'Qiy^i  4'72i^c.  for  domestic.  Spelter  has  weakened  to 
4*55@4  621^0.  for  domestic.  Pig  iron  has  continued  in  fair 
demand  and  steady  at  $19  50@  24  00  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  9-90c.  in 
bbls.,  7-25c.  in  bulk  and  IMOc.  in  cases.  Naphtha  un- 
changed at  10  65c.  Crude  certificates  have  been  neglected. 
Credit  balances  have  been  unchanged  at  $1  68.  Spirits  tur- 
pentine has  been  firm  and  prices  have  advanced  to  573^@5Sc. 
Rosins  have  been  dull  and  slightly  easier,  closing  at  $1  70@ 
1  72 J^  for  common  and  good  strained.  Wool  has  continued 
dull  and  easy.  Hops  have  had  a  moderate  sale  and  prices 
have  shown  a  tendency  to  harden. 


COTTON. 

Friday  Night,  March  16,  1900. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  112,432  bales, 
against  153,155  bales  last  week  and  157.680  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
5,771,613  bales,  against  7,141,939  bales  for  the  same  period  of 
1898-9, showing  a  decrease  since  Sep.l,  1899,  of  1,670,326  bales. 


BeceiptM  ai— 

Sat. 
2,624 

Mon. 
5,600 

Tuet. 
2,809 

Wed. 
1,703 

T^ur$. 
1,556 

Fri. 
2,429 

Total. 

Oalveaton 

16,720 

Bab.  Pass,  &c. 

New  Orleans... 

3,197 

12,136 

4,069 

11,208 

7,391 

5,495 

43,486 

Mobile 

15 

924 

315 

358 

516 

812 

2,940 

Pensaoola,  &o. 

805 

805 

Savannah 

3,305 

2,441 

4,227 

3,356 

3956 

2.937 

20,222 

Brnnsw'k,&c. 

879 

879 

Charleston 

362 

1,798 

405 

632 

367 

631 

4,195 

Ft.  Royal,&o. 

.•■  > 

Wilmington.... 

95 

493 

1,330 

147 

328 

965 

3,358 

Wash'ton.&o. 



"-•-•• 

5 

5 

Norfolk 

181 

346 

1,313 

1,143 

837 

2,701 

6,571 

N'p't  News,  *c. 

214 

214 

New  York 

776 

672 

700 

756 

1,611 

1,505 

6,020 

Boston......... 

79 

195 

456 

558 

754 

431 

2,986 

2.473 

Baltimore 

2,986 

Phlladel'a,  Ac. 

116 
10.750 

403 

297 

142 
20,003 

190 

410 
23,205 

1.558 

Tot.  this  week 

25,008 

15,920 

17,546 

112,432 

The  following  shows  the  week's  total  reoeipts,the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


Reeeiptt  to 
March  16. 


Galveston... 
Sab.P.,&o 
New  Orleans 
MobUe.... 
P'saoola,  &o. 
Savannah... 

Br'wlok,&o. 
Charleston.. 

P.Royal.&c. 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&o 
New  York.. 
Boston..... 
Baltimore . 
Phlladel.dio. 

Totals 


1899-1900. 


Thi$ 
week. 


16,720 

43,486 

2,940 

805 

20,222 

879 

4,195 

3,388 
5 
6,571 
214 
6,020 
2,473 
2,986 
1,538 

112,432 


Since  Sep. 
1, 1899. 


1,605,759 

65,851 

1,604,416 

174,100 

127,628 

982,242 

100,668 

241,025 

1,214 

255,868 

799 

350,781 

26,244 

45,671 

73,461 

75,527 

40,379 


5,771,613 


1898-1899. 


Thii 
week. 

22,747 


35,609 

3,342 

14 

10,073 

1,346 

2,169 

64 

1,021 

8 

8,386 

161 

1,940 

5,820 

1,649 

1,161 


95,510 


Since  Sep. 
1,  1898. 


2,144,733 

70,725 

1,858,037 

234,825 

170,093 

999,976 

263,192 

349,755 

23,293 

289,012 

1,329 

581,573 

23,239 

85,236 

269,628 

35,599 

41,694 


7,441.939 


Stock. 

1900. 

1899. 

108,745 

92,328 

364,559 
16,111 

362,612 
19,397 

122,462 

2,573 

31,450 

37,557 
3,064 

15,875 

12,798 

11,717 

40,915 
3,151 
142,599 
38,500 
10,808 
10,567 

50,867 

12 

131,265 

38,090 

22,198 

9.239 

905,238 

794.131 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Heeeipti  at— 

1900. 

1899. 

22,747 

1898. 
23,430 

1897. 
16.523 

1896. 

1895. 

Qalves'n.&o. 

16,720 

9,849 

14,223 

New  Orleans 

43,486 

35,609 

42,918 

r3,616 

23,057 

44,341 

Mobile 

2,940 

3,342 

7,9  i4 

3,429 

1,781 

4,574 

Savannah . . . 

20,222 

10,073 

18,237 

7,350 

13,709 

14,243 

Chas'ton,  &o. 

4,195 

2,233 

17,182 

1,570 

2,368 

13,122 

Wllm'ton,  &c 

3,363 

1,029 

2,572 

355 

1,387 

2,468 

Norfolk 

6,571 

8,386 

5,427 

4,270 

9,384 

10,065 

N.  News,  &o. 

214 

161 

597 

194 

1,610 

5,305 

All  others... 

14,721 

11,930 

95,510 

7441.939 

27,507 

8,152 

6315 

14,792 

Tot.  this  wk. 

112,432 
5771,613 

145,794 

65,459 

69,460 

123,133 

Since  Sept.  1 

7815  192 

6180,805 

4686,475 

7111.548 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  157,832  bales,  of  which  97,193  were  to  Great  Britain,  3,423 
to  France  and  57,216  to  the  rest  of  the  Continent.  Below 
M-ethe  exports  for  the  week  and  since  Sept.  1, 1899. 


Week  Bndim  Mch.  18. 1900. 

From  Sept.  1, 1899,  to  Mch 

16,  1000. 

Mxrort$ 
from— 

Exvorted  to— 

Bxported  to— 

Great 

Conti- 

lotal 

Great 

France 

Conti- 

2ota\. 

Brtt'n. 

nent. 

Week. 

Britain. 

326,699 

nent. 

Salveiton 

26,5e7 

2,205 

23,772 

618,484 

438.781 

1,307.964 

Sab.  Pass,  4c.. 

8,319 

...... 

39,129 

47.474 

N«w  Orleani. . 

22,728 

2.930 

8.593 

34,251 

600,408 

173,623 

470,912 

1,149,943 

Mobile 

4.258 

4,262 

96,254 

20,603 

115,947 

Pensaoola 

805 

806 

39.230 

16,247 

62,831 

108,303 

Savannah 

6,205 

i2,eeo 

17,$65 

152.187 

84,84a 

380,660 

e67,6»6 

Brunswick . . . 



50,429 

16,625 

68,054 

Charleston... 

6.165 

6,155 

67.570 

96.528 

154,098 

Port  Royal... 

■••••■ 

WllmlnRton... 

7,830 

7.83i> 

31,613 

220,270 

251,892 

Norfolk 



26,407 

3,786 

29,113 

N'port  N.,  &c.. 

6,168 

5,163 

15.099 

1,494 

17,193 

New  York.... 

14,049 

493 

12,693 

27,233 

99,884 

27,123 

130,895 

857,852 

Boston 

4,823 

11 

4.B37 

72,202 

2,618 

74,818 

Baltimore 

5,171 

5,171 

30,116 

1,252 

76,267 

107,625 

Philadelphia. . 

276 

.... 

276 

2,823 

2,823 

San  Fran.,  &c.. 

41 

15,076 

15,116 

4,418 

139,719 

144,167 

Total 

97,193 

3,423 

67,216 
34.365 

157,332 
62,254 

1,734,083 
3,071.963 

584,792 
649,993 

2,084,121 
8,384,957 

4,402.998 

Total,  1808-09. 

17,398 

10,491 

8.086,913 

540 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  OLBABBD  FOB— 

Leavini 
stock 

March  16  at 

Great 
Britain. 

france. 

Other 
Foreign 

39,799 
25,210 
10,1'00 
6,850 
5.000 
None. 
9,600 
5,000 

Ooatt- 
toite. 

Total. 

83.417 

62,«61 

17,000 

7,150 

7,000 

24.000 

9,600 

13,000 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

6,724 
6,944 
5,000 
None. 
2,00i> 
7,000 
None. 
8,000 

13,906 
30,263 

2,000 

None. 

None. 

None. 

None. 

None. 

46,169 

3,018 
244 

None. 
300 

None. 
17,000 

None. 

None. 

801,112 
48,084 

105,462 

24,300 

9,111 

Norfolk 

New  York 

Other  ports 

16915 

132.999 

65,397 

Total  1800... 

35,668 

101,459 

20,562 

203,858 

101,601 
233,429 

701,380 

Total  1899.  . 
Total  1898.. 

24,458 
78.720 

6,862 
5.203 

45,892 
12«'.606 

24,399 
28,900 

692,530 

824,868 

The  speculative  dealings  in  cotton  for  future  delivery,  while 
less  active  than  roted  last  week,  have  nevertheless  continued 
on  a  fairly  extensive  scale,  and  the  tendency  of  prices  has 
been  towards  a  higher  basis.  The  smaller  movement  of  the 
crop,  which  has  been  predicted  for  some  time  past,  has  begun 
to  show  itself.  The  receipts  at  the  interior  towns  the  past 
week  have  been  smaller  and  arrivals  at  the  ports  have  indi- 
cated a  moderate  decrease.  The  advices  from  the  South 
report  quiet  markets  but  prices  have  been  firmer  for  futures 
and  considerable  talk  has  been  heard  of  scant  offerings.  The 
advices  from  Liverpool  have  been  quieter,  but,  based  on  the 
strength  of  the  statistical  position  and  no  pressuie  to  sell, 
prices  have  advanced.  Locally  no  decided  changes  occurred 
in  prices  until  Wednesday,  when  free  buying  by  a  prominent 
Wall  Street  house,  supposed  to  be  to  cover  short  sales,  started 
quotations  upward.  Thursday,  prices  further  advanced  on 
general  buying.  At  the  advance  the  South  was  a  free  seller , 
taking  advantage  of  the  higher  rates  to  liquidate  accounts 
and  take  profits.  The  new  crop  deliveries  have  shown  no 
decided  change.  Advices  from  the  South  reporting  prepara- 
tions for  a  large  acreage  have  prompted  selling,  but  sympathy 
with  the  advance  in  this  crop  has  maintained  values.  To-day 
there  was  a  lower  market  early,  due  to  easier  foreign  advices. 
Subsequently,  however,  bidding  by  bull  operators  turned  the 
market  stronger  and  prices  recovered  most  of  the  decline. 
The  close  was  steady  with  prices  1  point  higher  for  April  and 
1@6  points  lower  for  other  months.  Cotton  on  the  spot  has 
been  quiet ;  prices  advanced  i^c.  on  Saturday, 
Wednesday  and  i^c.  on  Thursday.  Today  they 
changed,  closing  at  9^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


l-16c.  on 
were  un- 


Falr 0.  1^8  on 

Middling  Fair s^  on 

Strict  Good  Middling 7,6on 

Gtood  Middling ^^gon 

Strict  Low  Middling heoS 

Low  Middling 7,g  off 

Strict  Good  Ordinary %  off 

Good  Ordinary l^ieoff 


Strict  Good  Mid.  Tinged. c.  3,g  on 

Good  Middling  Tingbu Even 

Middling  Tinged ^s  ofl 

Strict  Middling  Stained....     ^408 

Low  Middling  Tinged Sj.  ©fl 

Middling  stained 7^^,  off 

Strict  Low  Mid.  Stained.. .  1     off 

Low  Middling  Stained 198  off 

On  this  basis  the  ofBoial  prices  for  a  few  of  the  grades  f '  r 
the  past  week— March  10  to  March  16— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

ailddling 

Good  Middling.. 
Middling  Fair... 


Sat. 

914 
107, « 


Mon  Taes  WeO. 


858 
9J4 

107,« 


808 
9*4 

107i« 


8II16 
95,6 

9^ 

101,6 

101a 


Tb. 


8i3ie 

978 
103, « 

lOSg 


FrI. 

8"l3,6 

-^> 
1978 

103,6 

lOSs 


GULF. 


Good  Ordinary. 
Low  Middling.., 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    Mou  Tues  "Wed    Tli.    Frl. 


878 

9>fl 

915i6 

lOk 
ion,. 


878 

9ifl 

9  »ie 
10k 
10iii» 


878 
915,6 

1014 

10  ii« 


815,, 


10 

105,6 

10% 


9ii« 
911,^ 

10>8 

107,8 
1078 


91,6 

9niB 
lOig 

107,6 

'078 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Gtood  Middling  Tinged. 


Sat.    Jn.on  Taes  U'ed    Tb.    Frl. 


85i6 
9I4 
97,6 
911, « 


2^6 

9'4 
97.6 
911,, 


85,g 

914 

9''l6 
9' 1,6 


838 
95,« 

913 
9^ 


8I2 

958 
978 


8>« 
97i« 

958 
978 


The  quotations  for    middling  upland    at  New  York   on 
Mch.  16  for  each  of  the  past  33  years  have  been  as  follows. 
1900. ...0.  978 
1899......   638 

1898 6Te 

1897 714 

1896 71I16 

1895 6I4 

1894 7^ 


1893. 


9 


1892. ...0.   6% 

1891 9i,a 

1890 117i6 

1889 10»ie 

1888 101* 

1887 9i&ie 

1886 916 

1885 III4 


1884....o.lOi5|e 

1883 I014 

1882 123, g 

1881 10!^ 

1880 133,0 

1879 913,6 

1878 1015,6 

1877 1158 


1876....0.1278 

1875 I6I4 

1874 I6I4 

1873 ,  1978 

1872 2288 

1871 I514 

1870 2214 

1869......28ifl 


MARKET  AND  SALES. 


Spot  Mabkbt 
Olosbd. 

Futures 
Market 
Closed. 

Sales  of  Spot  &  Oonteaci 

Ex- 
port. 

250 
2,035 

2,285 

Oon- 
sump. 

Con- 
tract. 

2,S06 

100 

1,000 

200 

4,100 

Total 

Batnrday . . 
Monday.. 

Quiet  ati8adv.. 
Quiet 

Very  steady. 

wteady 

Steady  

Steady  

Steady 

Bceady 

25 

"85 

117 

20 

247 

276 
4,835 

100 
1,085 

117 

220 

6,C32 

Tuesday . . . 
Wednesday 
Thursday.. 
Friday 

XotaL  — 

Quiet 

Quiet  at  i,f  adv. 
Q't&st'y.iead.. 
Quiet  &  steady. 

'  to     cbcc     cocc 

I  Q)     I  @>     id 

tbtO       tOi£> 


I     I 


CO  00 
I    ^ 


oco 

do 

00  c» 

I  © 

0000 

00 

coco 


00  OD 

00 

I  ® 

00  QO 

MA- 


COCO       COCO 
-qoi      coco 

Id    '  d 


coco  coco  coco  coco 

uu  i^cb  n^iu  a<i. 

coo  03C0  ^hs  00 

d  €)&  '  d  Id 


coco       coco       coco       CO® 


lots 


OM 


00 


coto 

►01-' 


1 


I    I 

I  d 
I  I 


CO  en 

I  d 


coib. 
I  d 


00^ 


<><}       <l<l       <I<| 


QCQO 
00 


GDOO 

oio 


OCX 

o;to 


CO  CD 

wco 

d 

coco 


Qocn  coco  coco  coco  coco 

tOta  I-©  »0>J  tOK>  MkO 

!(».►-  h-CB  OI«  «J|-'  WC« 

Id  Id  >  d  Id  Id 


QCOD       coco       coco       coco 


tON3        Ml-» 
woo       tOQD 


<]CO       C0»- 


coco 

WW 


coco 
d 


coco     coco 


coco 
coco 

-JO 


ccto 


CO,b. 


00  00 


w 


CO  00 

I  d 


db«q 
CO  00 

'  9 


obco 
ao 

I  @ 


<1<J      O^      ^"vl 


ODOC 


OOQD 
•^  CO 


00  00 
00  05 


coco 

00  CO 

I  » 

coco 

COQD 


QOQO  COCO 

to  ro  !-'•  ~ 

cots  VJOO 

Id  Id 


CO  to 
Of 

I  d 


coco 

CO  to 

I  d 


ODOO 

to  to 

CO  00 


CO     coco     coco 


«».  CO 
MW 


coco 

10  »3 


COCO 
CO  to 

00  C0 

I  d 

coco 
co,^ 
coco 


cox 

lUCO 
005 

'  d 


coco 

lb.  CO 
OOOi 

I  d 


coco     coco 


MtO 


a. 
a 


00  00 
cnoi 

1  d 


00 

05 


ocob 
u<co 

I   €» 

00  do 

■^00 


<1<1  ^<i  00-j 

obob  QDcib  6c6 

01(0  C005  tSOO 

dd  Id  id 


OOOO 

CO  to 

<ICO 

I  d 


coca 

CO  CD 

I  d 


obob     ecco 
000      i-'t-' 


00  00 

06 


0000     coco 


COl^ 
ODM 


CCCO 
tf.  00 


coo 

lb  CO 

CO  to 

I  d 

coco 
*ici 
i»>-0 


coco 

lb- CO 
K^CO 

I  d 


coco 
*^eo 
<ico 

I  d 


coco 

lb.l«^ 

00  to 

1  d 


coo 

C^lt^ 


COO    00    00    00 


Ilk.  01 

WiO 


onto 


l«k|f>' 
ccio 


cow 


a. 

I 
a 


o 


obob 
*Jto 

I  d 


CO  00 

Olb 

I  d 


coob 

KlO 

I  d 


00  00 
06 

COM 


00  00 
H^CO 
CO  00 

I  d 


00 

lb  CO 

05  If^ 

I  d 


coo 

CJ>l|i- 
O>00 

I  d 


oco 


00 

acji 
00 
I  d 


oco 
acji 


oco 

CO  lb 

I  d 


•^•J     •q»q     "Iv^     00a      ODQC     00     00     COO 


QOCD 
oco 


00 

OM 


coo 
euif. 


00 

ibOD 


lb  lb 
IbO 


tbO" 

00 


O-05 
05O 


01  OS 
05O 


o    00    00 


coot 


C5  05 

O' to 


a. 
a 


<J-J 

o-a 

•J»3 

-4<1 

0C<| 

Q0« 

00 

00 

00 

00 

00 

coo 

00  00 

coo 

d 

0000 

COO 

1  9 

ODM 

COO 

1  d 

00  00 
00  CO 

1  » 

oco 
Olb 

1  d 

lb  00 
MK) 

I  d 

lb  CO 

too 
1  d 

en  lb 

1  d 

en  lb 
CO  lb 

1  d 

en  lb 
o^a 

1  d 

OS  en 

to  lb 

.  d 

oscii 
c:en 

1  d 

1 

"^1 

<J<I 

<1<1 

<I<I 

0000 

00  00 

1  ^ 

coo 

00 

00 

ceo 

00 

00' 

ocoo 
en  OS 

ODOO 

en  OS 

000 

ooo 

00 

lb  lb 

to  lb 

1     ,;: 

01 

en  en 
to  lb 

en  en 
cnc/> 

05  O! 
00 

05  05 

COCO 

ao5 

MM 

1  -^ 

1  ~^ 

1  *? 

1  "^ 

1  '^ 

1  * 

1  '° 

1  ® 

1    *? 

1    ** 

1  ^ 

1  ® 

to 

1  d 

1  0 

c^ 
1  d 

ll 

OS 

1  d 

1   00 

0 
1  d 

'  to 

M 

1  d 

1  e 

05 

1  d 

1    M 
0 

1  d 

1  to 

I— 

1  d 

'  to 

CO 

1  d 

'   CO 

0 

1  d 

1    CO 

0 

1  d 

1 

1  -^ 

1  ^ 

1  'J 

1  *^ 

1  * 

1  "* 

1  * 

1  ® 

1  *? 

1  ® 

1  ^ 

1  '^ 

1  0 

0 

1    CO 

0 

1    CO 

lb 

i  ,0 

1  0 

0 

'  lb 

0 

1  en 

0 

'  OS 

05 

1    C6 

0 

'   OS 

•b 

1  er. 

en 

to 

■5 


The  Visible  supply  of  Cotton  to-night,  as  made  up  b: 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  we 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Mch.  16),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stock  at  Uverpool bales.    632.000  1,787,000  1,214,000  1,349,000 

Stock  at  London 3,000  6,000  4,000  3,000 

Total  Great  Britain  etook.    6.  5,000  1,793,000  1,218,000  1,352.000 


Stock  at  Hamburg 17,000 

Stock  at  Bremen 256,000 

Stock  at  Amsterdam 2,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stock  at  Havre 237,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 82,000 

Stock  at  Genoa 45,000 

Stock  at  Trieste 1,000 

Total  Continental  stocks 

Tetal  European  stocks 172^1^00  2709672061,979,300  1.921,300 


20,000 

418,000 

3,000 

200 

12,000 

294,000 

5,000 

75,000 

61,000 

15,000 


9,000 

335,000 

3,000 

300 

7,000 

285,000 

4,000 

76,000 

38,000 

4,000 


19,000 

189,000 

6,000 

300 

13,000 

209,000 

0,000 

72,000 

42,000 

13,000 


646.200      903,200      761,300      569,300 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazil,&c.,  aflt.f  or  E^pe 
Stock  in  United  States  ports.. 
Stock  in  U.  8.  interior  towns. . 
United  States  exports  to-day.. 

Total  visible  supply 3,181,156  4,373,727  4,183,243  3,552,226 

Of  the  abore,  totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  stock bales.    527,000  1,667,000  1,085,000  1,179,000 


31,000 
493.000 

32,000 
905,2.J8 
390,228 

48,4«9 


94,000  58,000 
263,000      551,000 

49,000  55,000 
7i<4,131  1,058,297 
461,7.i5      439,842 

15,641        41.804 


140,000 

347,000 

37,000 

795,430 

301,139 

10,357 


849,000  72'', 000 
263,000  551,000 
794,131  1,0-18,297 
461,755  439,842 
15,611        4J,80t 


Oontlnental  stocks 622,000 

American  afloat  for  Eiu:ope...  493,000 

United  States  stock 905,238 

United  States  interior  stocks.  390,228 

United  States  exports  to-day..  48.489 

Total  American 2,985,955  4,050,527  3,902,943  3,131,92& 

East  Indian,  Brazil,  die. — 

Liverpool  stock 105,000  120,000 

Londonstock 3,000  6,000 

Continental  stocks 24,200  51,200 

India  afloat  for  Europe 31,000  94,000 

Bgypt,  Brazil,  &o.,  afloat 32.000       49,000 

Total  East  India,  &o 193,200     323.200     280,300     420,300 

Total  American 2,98  ,955  4,050,527  3,902.943  3,131,926 

Total  visible  supply 3,181,155  4,373,727  4,183.243  3,652,226 


129.000 

4,000 

34,300 

58,000 

55,000 


49^1,000 
347,000 
795,430 
301,139 
10.357 


170,000 
3.000 

70.300 
140,000 

37,000 


Middling  Upland,  LiverpooL. 
MlddUng  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  LiverpooL.. 


5i9^2d.  338d.    ■   3>l32d.  4d. 

978d.  6380.  6160.  7^0, 

SSgd.  5i4d.  4»i«d.  55i9d. 

7Jfld.  678d.  e-^si.  63, ed. 

59, ed.  3i7s2d.  338d.  33133d. 

55,fcd.  S^itd.  37, td.  4d. 

J^~  The  imports  into  Continental  ports  the  past  week  have 
been  117,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,192,572  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  1,002,088  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  371,071  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


^!    C;>tO*.OD       O3l-'!OM--lt».03<IO500C;<*>-03       *.iCk01l&-00'03t30'03C;'p^ 


^0{04k^oc;'|«»03-J-^o^o^G0035D«a^ocoOl33^^o^■»J^^r-'cootOl-'03lo 

»]~JCOl(^C;<03030t3l-'0505^^tOCO<Jh30500COOCO*'tOt3C«C;>U'  — <0 
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»  I  ^p\ 
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CO     en 
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»10l*^>-'lt^003tOOCnK»0<lt005CO'  CO  to  no  03  CO  <1  03  O  CO  *J  03 
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s 
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coo<'Ot3ooaitoaiF>'i^u< 


ifrij'     ifktOMOJaXI-     CffOO*'CBOlf^U'OOactSCOOOJOJK)COOCI-'i(>.03 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  39,530  bales,  and  are  to-night  71,527 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  58,040  bales  lesf,  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
Cor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  16  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

March  16. 

Week. 

19.162 

7,141 

206 

640 

2,78b 

837 

11,324 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Sfiipped— 
VlaSt,  LoalB......  ............ 

732,543 
203,993 
10,125 
12.254 
194.891 
121.032 
254,243 

16,542 

7,777 

607 

2.524 
4,382 
3,860 

805,666 

Via  Cairo 

Via  Faduoah.. ...... ............ 

3f'3.373 

17  071 

Via  Rook  Island 

42,691 

Via  Louisville.... 

Via  Clnolnnati 

153,780 
133,639 

Viaother  rontAB.  Ao .. 

127,004 

Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns 

Inland,  &c.,  from  Sonth 

42,096 

13,037 
411 

2,824 

1.529.081 

235,038 
71,044 
77,864 

383,946 

35,692 

10,570 

97? 
3,318 

1,633,224 

432,157 
30,408 
58.294 

Total  to  be  dedaoted 

16,272 

14,861 
20,831 

520,859 

Leaving  total  net  overland*. 

25,824 

1,145,135 

1,112365 

'  Inolading  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  35,821  bales,  against  20,831  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  33,770  bales. 


In  Sight  and  Spinnen* 

Takings. 


16. 


Receipts  at  ports  to  Mch. 

Net  overland  to  Moh.  16 

SoQtliern  oousumptioii  to  Mch. 


16 


Total  marketed , 

Interior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  in  sight  Mch.  16 


North'n  spinners  tak'gs  to  Mch.l6 


1899-1900. 


Week. 


•I- 


Sinee 
Sept.  1. 


112.432i5,77l,613 
25,824  1,145,135 
31,000     823,000 


169,256 
*  35,920 

133,336 


28,56: 


7,739,748 
147,045 


7,888,793 


1,968,483 


1898-1899. 


Week. 


95,510 
20,831 
26,000 

142,341 
*114 

142,227 


Since 
Sept.  1. 


7,441,939 

1.112,365 

738,000 

9.292,304 
357,638 


9,649,940 


4?,730 1.803,142 


*  Decrease  during  week. 

In  1898  the  week's  movement  into  sight  was  173,741  bales; 
in  1897  reached  77,804  bales;  in  1896  was  71,860  bales,  and 
in  1895  was  149,898  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  9,893,116  bales  in  1897-98;  7,695,533  bales  in  1896-97; 
6,353,536  bales  in  1895-96  and  8,955,361  bales  in  1894-95. 


Wtitk  ending 

OLOSIHO  QDOTA.TION8  FOB 

HIDOLINQ  OOTTOK 

ON- 

March  16. 

Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Qalveston... 

938 

97,a 

97ie 

97,8 

912 

9^ 

New  Orleans 

914 

95,6 

914 

96i8 

97,8 

97l8 

Mobile 

9*18 

95i6 

95l6 

95,8 

94i« 

9>« 

Savannah... 

938 

938 

97,  a 

97,8 

9'i« 

9»« 

Charleston. . 

914 

938 

914 

9I4 

938 

938 

Wilmington. 

938 

938 

938 

958 

93e 

91a 

Norfolk 

958 

9\ 

9% 

ii\ 

9  •'8 

9 '8 

Boston 

9»,6 

91118 

91I16 

91I18 

9^ 

9-'» 

Baltimore . . 

9\ 

979 

9'^8 

9''8 

8 '8 

9^8 

Philadelphia 

916,8 

9'6i6 

91B16 

10 

10 1« 

lOifl 

Augusta 

91-2 

9ifl 

9i« 

L°8 

91118 

21' '8 

Memphis — 

9I4 

95i6 

95ie 

9Bt8 

1-38 

S3l8 

8t.  Louis.... 

95ie 

95ia 

9S|6 

95,« 

939 

97,8 

Houston 

939" 

97ie 

97i8 

938 

91fl 

91a 

Olnoinnati . . 

9»8 

91a 

9i« 

9^ 

9I3 

9i« 

Louisville... 

9^8 

988 

958 

958 

958 

903 

Nashville 914 

Natchez 9H 

Raleigh 9h 

Shreveport 8'8 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens 9iiie  I  Columbus.Mlss     9>4 

Atlanta 95)8     Eufaula 914 

Charlotte 978       Little  Rock....     9ie 

Columbus.  Ga.     9        I  Montgomery...     938 

Weather  Reports  by  Telegraph.— Advices  to  us  by 
telegraph  from  the  South  this  evening  denote  that  rain  has 
fallen  in  most  localities  during  the  week,  but  that  the  pre- 
cipitation has  been  light  as  a  rule.  Toward  the  close  of  the 
week  the  temperature  was  lower  generally,  with  light  snow 
reported  in  portions  of  Arkansas,  Mississippi,  Tennessee  and 
Louisiana. 

Oalveston,  Texas.— The  week's  rainfall  here  has  been  six 
hundredths  of  an  inch,  on  one  day.  The  thermometer  has 
averaged  61,  ranging  from  44  to  78. 

Palestine,  Texas.— There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  forty  four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  30  to  86,  aver- 
aging 58. 

Corpus  Christi,  Texas.— We  have  had  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  ninety-two  hun- 
dredths of  an  inch.  Average  thermometer  61,  highest  78, 
lowest  44. 

Abilene,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  33  to  84,  averaging  53. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  twenty- two  hundredths 
of  an  inch.  The  thermometer  has  averaged  59,  the  highest 
being  80  and  the  lowest  38. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  being  thirty-four  hundredths  of  an 
inch.    The  thermometer  has  averaged  65. 

Shreveport,  Louisiana.— One  inch  of  snow  fell  on  Thursday, 
but  it  quickly  disappeared.  There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  being  eighty  hundredths 
of  an  inch.  Frost  is  expected.  The  thermometer  has  ranged 
from  33  to  83,  averaging  61. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  one  inch  and  fifty-seven 
hundredths.  There  have, been  two  inches  of  snow.^  Average 
thermometer  58,  highest  83,  lowest  30, 

Leland,  Mississippi. — Snow  fell  for  about  six  hours  on 
Thursday  and  there  is  about  two  inches  of  snow  on  the 
ground.  There  has  been  rain  during  the  week,  to  the  extent 
of  forty-eight  hundredths  of  an  inch.  The  thermometer  has 
averaged  59*4,  the  highest  being  86  and  the  lowest  31. 

Meridian,  Mississippi.^-The  continued  wet  weather  delays 
preparations  for  planting,  which  will  be  late  in  consequence. 
We  have  had  rain  on  two  days  during  the  week,  and  snow 
has  fallen  on  one  day. 

Helena,  Arkansas. — Farm  work  is  lively  but  labor  scarce. 
We  have  had  snow  on  one  day  during  the  week,  the  precipi- 
tation from  which  reached  twenty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  25  to  84,  averaging  55. 

Memphis,  Tennessee. — The  early  part  of  the  week  the  weather 
was  fine  and  plowing  for  corn  was  in  progress,  but  the  latter 
portion  has  been  cold,  with  snow.  It  has  rained  on  one  day,  the 
rainfall  reaching  thirty-one  hundredths  of  an  inch.  Average 
thermometer  56-4,  highest  81-4,  lowest  31. 

Mobile,  Alabama. — Farm  work  made  fair  progress  during 
the  early  part  of  the  week,  but  has  been  interrupted  by 
rainy  weather  latterly.  It  has  rained  on  one  day,  the  rain- 
fall reaching  forty-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  61,  ranging  from  35  to  77. 

Montgomery,  Alabama.— Farmers  are  making  better  head- 
way in  preparing  for  the  next  crop.  Frost  and  ice  this 
morning.  Rain  has  fallen  on  one  day  of  the  week,  the  rain- 
fall reaching  forty-six  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  37  to  83,  averaging  60. 

Selma,  Alabama. — The  week's  rainfall  haa  been  twenty-five 
hundredths  cf  an  inch,  on  two  days.  Average  thermometer 
58,  highest  84,  lowest  30. 

Madison,  Florida. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  eighty  handredths  of  an  inch. 
The  thermometer  has  averaged  64,  the  highest  being  76  and 
the  lowest  46. 

Savannah,  Georgia. — The  week's  rainfall  has  been  fifty- 
three  hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  59,  ranging  from  40  to  80. 

Augusta,  Georgia.  —It  has  rained  on  two  days  during  the 
past  week,  to  the  extent  of  one  inch  and  forty  one  hun- 
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dredths.  The  thermometer  has  ranged  from  37  to  75,  aver- 
aging 56, 

Charleston,  South  Carolina.— It  has  rained  on  two  days  of 
the  week,  to  the  extent  of  twenty-three  hundredths  of  an 
inch.    Average  thermometer  57,  highest  72,  lowest  41. 

Stateburg,  South  Carolina. — Farm  work  is  activeiy  pro- 
gressing. There  has  been  rain  on  one  day  of  the  week,  the 
precipitation  being  inappreciable.  The  thermometer  has 
averaged  54-6,  the  highest  being  75  and  the  lowest  34. 

Greenwood,  South  Carolina.— It  has  rained  on  one  day  of 
the  week,  tho  precipitation  reaching  twenty- five  hundredths 
of  an  inch.  The  thermometer  has  averaged  51,  ranging  from 
40  to  61. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  March  15,  1900,  and  March  IC,  1899 


New  Orleans... Above  zero  of  gange. 

Memphis ..Above  zero  of  gaage. 

Nashville Above  zero  of  gaage. 

Bhreveport Above  zero  of  gaage. 

yiotsbarg Above  zero  of  gauge. 


Mch.  15,  "00. 

Meh.  16,  '99. 

Feet. 

Feet. 

10-4 

13  9 

27-6 

32-9 

141 

19' 5 

5-7 

4-9 

30-2 

402 

India  (Jotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  15,  and  for  the  season  fiom  Sept.  1 
to  March  15  for  three  years  have  been  as  follows: 


1899  1900. 

1898-99. 

1897-98. 

Receipt*  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombar 

27,000 

^97.000 

88.000 

1,221  000 

54  000 

692  000 

Mxporte 
from— 


Bombay— 

1899-'00.. 

1898-99  . 

1897-98.. 
Caloutta- 

1899-'00.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99. . 

1897-98.. 
All  Others— 

1899-'00.. 

1898  9^4.. 

1897-98.. 


Total  all— 
1899-'00. 
1898-9^.. 
1897-98. 


For  the  Week. 


Ctreat 
Britain. 

Conti- 
nent. 

Total. 

i",oo6 

2,000 
1,000 

2,000 
2,000 

1,000 

1,000 

1,000 

1,000 

1,000 
4,000 

1,000 
4,000 

i'.obo 

4,000 
5.000 
1,000 

4,000 
6,000 
1,000 

Since  September  1. 


Great 
Britain. 


4  000 
2,000 

1,000 
2,000 
2,000 

1,000 
2,000 
2,000 


4,000 
10,000 


2,000 
12,000 
16,000 


Conti- 
nent. 


39.000 
228,000 
112,000 

8,000 
14.000 
10,000 

3,000 

15,000 

7,000 

22.000 
59,000 
24,000 


72.000 
316.000 
153,000 


Total. 


39,000 
23^.000 
114,000 

9,000 
16,000 
12,000 

4,0"0 

17,000 

9,000 

22.000 
63.OC0 
34,000 


74.000 
328,000 
169  000 


AliBXandria  Keoeipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co.,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandrta,  Egypt, 
March  14. 

1899-1900. 

1898-1899. 

1897-98. 

Receipts  (oantars*)... 
This  week 

90,000 
6,104,000 

85.000 
5,196,000 

140  000 

Since  Sept.  1 

6,063,<'00 

Thi* 
week. 

Since 
Sept.  1. 

Thi$ 
week. 

Since 
Sept.  1. 

TMt 
week. 

9.000 
15.000 

Since 
Sept.  1. 

Entorts  (bales)— 

To  Liverpool... 

To  Continent  t 

11,000 
6,000 

336.000 
315,000 

6,000 
12,000 

234.000 
233  000 

279,000 
288,000 

Total  Europe 

17,000 

651,000 

18,000 

467,000 

24,000 

567.000 

A  oautar  is  98  pounds 
t  Of  which  to  America  In  1899-1900,  66,947  bales;   In  1898-99. 
32,575  bales;  in  1897-98.  36,938  bales. 

Manouester  viARiiET.  -Uur  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  steady  for  shirtings.  The  demand  for  India  is  poor. 
We  give  the  prices  for  to-day  below  and  leave  ttiose  for 
previous  weeks  of  this  and  last  year  for  jomparison. 


Feb.  9 
"  16 
"  23 

Mch.  2 
"  9 
"  16 


1900. 


32«  Oop. 

Twist. 


d.        d. 

7''9    »8»8 

8i«  nQ 

86i    ®9l4 
838  itQH 


QH  lb».  Shirt- 
ings, comtnon 
to  fi7ie»t. 


d. 
3 


d.      s. 

4    '38 

6     ■»•<  4ifl 

6    '98  4>« 

61398  6 

6>«98  7 

6>fl'98  7>« 


Oaten 

Mid. 

Uplds 


d. 

533a 
53  2 

51s 

538 

5163^ 


1899. 


328  Oop. 

Twist. 


d.       d. 

53t    -aeos 

518ie»6B8 

513,  3.688 
5''8   9611  . 
518^-611, 

513iR»688 


8I4  lbs.  Shirt- 
ings, common 
to  finest. 


d.      s.    d. 
l>«®e  10 
lifl®«  lOia 
li«»6  10i3 
2    '9t  11 
2    -96  11 
2    «e  11 


Oott'n 

Mid. 

Upldt 


d. 

31 '33 
31832 

37u 

338 


East  India  Crop. — Uoder  date  of  Calcutta,  Feb,  1,  the 
second  forecast  of  the  cotton  crop  for  1899  1900  in  the  Nizam's 
Territory  was  issued  as  follows  : 

The  area  under  cotton  Is  1,292,329  acres,  being  25  6  per  cent  less 
than  the  area  sown  last  year.  The  yield  Is  etitimated  at  36,544  bales, 
the  ylolrt  of  the  preceding  year  haviug  been  1 1 5,G44  bales. 

The  poor  result  of  the  crop  is  due  to  the  failure  of  the  monsoon  at  the 
beKiuntD>;  and  at  the  end  of  the  season  The  drought  fr  ra  the  middle 
of  September  told  heavily  on  the  crop,  aEd  it  Is  likely  that  the  actuals 
may  be  less  than  the  estimates 

The  following  note  on  the  late  cotton  crop  of  Bengal  for 
1899-1900  was  iesued  on  the  same  date  : 


The  rai  fall  in  the  month  of  September  was  below  the  normal  In  all 
the  districts  in  which  late  cotton  Is  grown,  e  -  cepting  Midnapore, 
Bhagalpur  and  Manbhum.  It  was  also  below  the  normal  everywhere 
in  October,  exceptlntt  arissa  and  the  distiio's  of  Bankura  and  Darb- 
hanga.  Practically  no  rain  fell  from  the  beginning  of  November  to 
tbe  middle  of  January.  Tbe  weath.  r  be'  ame  cloudy  towards  the  third 
week  of  this  month,  and  some  veiy  useful  showers  were  received  about 
this  lime,  but  the  vrood  done  by  these  late  winter  showers  has  probably 
been  marred,  to  some  extent,  by  th«  receut  hailstorms.  The  season  on 
the  whole  was  not  quite  as  favorable  as  that  of  the  preceding  year. 
There  IS  a  difference  of  500  acres  in  the  estimates  of  the  total  areas 
sown  with  late  cotton  this  year  and  last  ye-tr,  the  actual  figures  being 
73,0'jO  acres  for  1 899  I  v.  00  and  72,5'  '0  acres  for  l«98-v9.  This  differ- 
ence may  be  ascribed  to  ordinary  fluctations  In  cultivation. 

Estimates  of  normal  crops  of  luQ  per  cent  have  be«>n  received  from 
Ave  districts.  Five  oth^r  districts  report  crops  varying  from  75  per- 
cent to  below  100  per  ot^nt.  Four  rtistricts  furnish  estimates  varyinj? 
from  fiO  per  cent  to  below  75  per  cent,  and  one  rt-turns  an  estimate  of 
a  40-per-cent  crop  only.  Taking  the  above  returns  into  conHlderation, 
the  crop  of  this  .vetr  is  estimated  at  presen  at  70  per  cent,  against  73 
per  cent,  the  estimate  for  last  year,  \ccepiingthe  estimates  given 
above,  tne  gro-s  yield  of  the  late  cotton  crop  of  this  year  amounts  to 
3.559,600  lbs.  against  3,78»,80'i  lbs.,  the  yield  of  last  year.  The  aver- 
age outturn  of  the  five  preceding  years  amounts  to  4,0d6,4001b8. 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph "  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Mch  16)  and  since 
Sept.  1, 1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898.  are  as  follows. 


BeceiptB  to  Mch.  16 


Savannah 

Charleston,  <&o. 
Florida,  &o 


Total 


1899-1900. 


This 
week. 


280 


280 


Since 
Sept.    1. 


70.87 

7,527 
16,700 


94,»0 


1898-1899. 


This 
week. 


290 

6-« 

296 


654 


Since 
Sept.   1, 


49.674 
5.135 
6.807 


61,616|14,020 


Slock. 


1900.    1899 


13,748 
518 
754 


8,898 
2.121 
1,456 


12,475 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  776  bales,  of  which  7 id  bales  were  to  Great  Britain,  47 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
N'orthern  mills  has  been  100  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1899-1900  and  1898-99. 


Exports 
from^ 

Week  Ending  Mch.XQ. 

Since  Sept.  1, 1899. 

yorth'n  MtU$. 

Chreat 
Brit'n. 

Fr'nce 

<ee. 

Total. 

Great 
BHt'n 

Fr'nce 

Total. 

Week. 

Since 
Sept.l. 

Savannah... 
Charl't'n.&c 
Florida,  Ac. 
New  York.. 

Boston 

Balt.,<&0.... 

400 
329 

"""47 

400 

3  9 

...... 

47 

29,561 
3,035 

l",939 

3,156 
3,793 

2.71'/ 
3,035 

6',732 

100 

21,620 

1,231 

10,593 

Total 

729 

47 

776 

34,-535 

6.919 

41,4«4 

100 

39,434 

Total  1898-9 

127 

85 

212 

17,7^2 

7,773 

25,495 

435 

30,960 

Quotations  Mch.  16  at  Savannah,  for  Georgias,  extra  fine, 
18c..  choice,  l8J^c.;  fancy,  19c. 

Charleston,  Caroliuas,  medium  fine,  18c.;  fine,  19  to  20c.; 
full>  fine,  21  >^  to  28o. 

European  Cotton  Consumption  to  Mjvrch  1.— By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  March  1.  We  give  slso  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  March  1. 

Great  Britain 

Continent. 

Total. 

For  ise9-1900. 

Takings  by  spinners... bales 
Average  weight  of  bales  lbs 
FaklnKs  in  pounds 

1,623.000 

515 

835,845,000 

1,652,000 

511 

844,810,000 

1,991,000 

49/ 

989.527,0t  0 

2,170.000 

491 

1,065  808,000 

3,614,000 

505'lJ 

1,835,372,000 

For  1808-99. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 

3,822,000 

6000 

1,910,618,000 

According  to  the  above  tbe  average  weight  ol  the  deliveries 
in  Great  Britain  is  515  pounds  per  bale  this  season,  against 
511  pounds  during  the  same  time  last  season.  The  Oontmen  al 
deliveries  average  497  pounds,  against  491  pounds  last  year, 
md  for  the  whole  of  Europe  the  deliveries  average  505*1 
pounds  per  bale,  against  500*0  pounds  last  season.  Our 
lispatch  also  gives  the  full  movement  for  this  year  and  Ia£t 
rear  in  bales  of  500  pounds. 


Oct.  1  to  March  1. 

Bales  of  500  lbs.  each, 

000s  omitted. 


Spinners*  stock  Oct.l. 
Takings  to  March  1 . . 

Supply 

Con8umpt'n.21  weeks 

Spinners'  stock  Mch.l 

Weekly  Oonsumplioti 
00s  omitted. 

In  October 

In  November 

In  December 

In  January 

In  Pehrnn,rv 


1899-1900. 


Oreai 
Britain 

63, 
1,672, 

1,735, 
1,449 

286 


69,0 
69,0 
69,0 
69,0 
69  o 


Conti- 
nent. 


473 
1,979. 

2.452 
1,903. 

549, 


91,0 
91,u 
91,0 
90,0 
90.O 


Total 

536, 
3,651, 

4,187 
3,352 

835. 


160,0 
160,0 
160,U 
159,0 
159 


1898-1899. 


Grea 

Britaiit 


56 
1,689 

1,745 
1,449 

296 


69,0 
69,0 
69,0 
69,0 
PO.O 


Oont% 
nenl. 

441 
2,131 

27572, 
1,927, 


Total. 


4.317, 
3,376, 


64(5,       941, 


91,0 
91,0 
91,0 
93,0 
9.10 


160,0 
160,0 
160.0 
162,0 
1«20 


Mabch  17,  r^oo.i 
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JuTK  Butts,  BAaaiNG.  «fec.— The  market  for  jute  bagging 
has  been  more  active  during  the  past  week,  and  a  good 
business  has  bpon  done  at  unchanged  pricps,  viz.,  6@6%c.  for 
IX  lbs.  and  G%(§6^Q.  for  2  lbs.,  standard  grades.  Jute 
butts  continue  dall  at  l-05c.  for  paper  quality  and  l^aC.  for 
mixing  to  arrive, 

Shippinq  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  157,833  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York- To  Ltvernool,  per  steamers  Georgio,  10,965 

Philadelphlan,  4<  9 11,374 

To  Hull,  per  eteamer  Ohio,  1,382 1,98  ' 

To  Manckester,  per  steamer  Bellanooh,  l,2<i3 1,293 

To  Havre,  per  steamer  L'Aquitaine,  410  upland  and  47 

Sea  Island 457 

To  t>uuklrk,  per  steamer  Robert  Harrowinjr,  3b 36 

To  Bremen,  per  steamers  Kaiser  Wilhelm  der  Qrosse,  100 

....Blieln,  6,484 6,584 

To  Hamburg,  per  stenmer  Prr'torla,  690 690 

To  Antwrrp,  per  steamers  British  Empire,  600... Western- 
land,  1,84S 2,418 

To  Genoa,  per  steamers  Spartan  Prince,  1,200 — Werra, 

1.271 2,471 

To  Naplnfl  per  steamer  Werra,  100 100 

To  Trieste,  per  steamer  Werra,  400 400 

New  Orljcans-  To  Liverpool    March  10    Steamer  Wanderer, 

8,545 March  14— 3teamer  Darien,  3,5v^l March  16— 

Steamer  Orion.  6,700 18,746 

To  Manchester— March  12— Steamer  Rokeby,  3,932 3  982 

To  Havre -March  i2-8teamer  Arabian  Prince,  2.930 2,930 

To  Rotterdam— M^arch  10-Steamer  Danraven,474 474 

To  Narva— viaich  13— Ship  Heinrlch,  4..'i82 4,!S82 

To  Barcelona -March  14— steamer  Noviemhre,  3,537 3,537 

Galveston— To  Liverpool -March  li»— Steamer  Euskaro,  3,259 

Mirch  15— 3De»jaeri  Clianoellor,  10,14i;    Navigator, 

4.6ai 18,021 

To  Manchester- March  15 -Steamer  Ramon  de  Larrinaga, 

8.5-16 8.546 

To  Hamburg— March  14— Steamer  Oape  Coloana,  1,272 1,2T2 

To  RotCfrd*tn— March  13  -Steamer  Marie  Elsie.  9  3 »33 

Mobile- To  Liverpool— March  12— Steamer  Bencliff,  4,252  ..  4,252 
Pbnsacola- To  Hamburg— M*rch  14— 8teamnr  Skarpsno.  80 >.  805 
Savannah— To    MamheHter— March    10 -Steamer    Bramham, 

4,''9>  upland  Hud  400  Sea  Island.  5,'29'-> 

To  Barcelona— March  H— Steam«r  Thornaby,  5,510 5  510 

To  Genoa— March  i2— Steamer  Ter^ieste,  4,250 4,25i> 

To  Trieste -March  12— Sc«amHr  Tergeste,  2.900 2,»00 

OHABLE8TON— To  Manchester-  March  1  J— Steamer  Daventry, 

.■^,8^:6  upland  and  329  Sea  Island 6,155 

WiLMiNOTON— To  Falmouth -viaroh  i2— Steamer  Aquila.  7,839  7,839 
Newport   Nevfs— To  Liverpool— March  12— Steamer  Knight 

Errant,  5.16S 5,168 

BOSTON— To    Liverpool— March  9— Steamer   Sachem,    376..— 

March  10— Steamer  Ultor.la,  4,447 4,823 

To  Yarmouth  -Maroh  9— Steamer  Boston,  14 14 

Baltimoriu-To  Hamburg— March  8— Steamer  Bengalia,  1,571.     1,571 

To  Rjttrdam -March  9— Steamer  Patapsoo.  300 300 

To  Jap^n- March  9-Stea'ner  Ettrickda  e,  3,300..     

Philadblphia— To  Liverpool -March  10— Steamer  Waesland, 

276 

Portland,  Mk.— To  Liverpool— March  3— Steamer  Parisian,  41 
Bbattls— To  Japan— March  12 -Steamer  Kinshiu  Maru.  a.oOO. 

Taoom*^— To  Japan— March  7— Steamer  Breconshire.  6,000 

M^rok   12— Steamer   Sikh,  2,0^0. ...March  14— steamer 
Dalnyvostook,  3,575 11,575 


3,300 

276 

41 

3,500 


Total .^ ..-....- 157,832 

The  particulars  of  the  foregoing  shipments,  arraugea  in 
■oar  usual  form,  are  as  follows. 


«ew  York. 
N.  Orleans. 
Galveston. 

MobUe 4,252 

Pensacoia 

Bavannah..  5,205 
Oharleston  6,  55 
WUmlngt'n  7,839 
N'p'l  News     5,168 

Boston 4,823 

Baltimore 

Phll'delp'a  276 
Portl'd,  Me  41 
TSOSkiXlO*.  •••  ■■•■•■ 
Taooma. 


0ttat   Frene^    Qer- 

MriCn.   ports,  many. 

14,049        493    7.274 

22,728    2,930     

:46,667     1,272 


805 


1,571 


^Oth.srrope-s  Mexico 
Jforth.  South.      <ie. 

2,418    2  971    

5,0''6    3,537    

%9*iv         ■>«>■•         ■■■■■■ 

Japan. 

Totoi. 

27,235 

34,251 

28,   72 

4,252 

805 

17,9  5 

6.155 

7,- 39 

5,16-t 

4,837 

5,171 

276 

•••■a«          •>>•«•          >>*•*« 

12,660     

••«■•■          ••■••■          •••••■ 

.'.".'.""    .■.".".".'      ""14 
300    

3",306 

•■••■•         ■■•■■•         ■■■■•■ 

•  ■■•■a            •■••■■            >>•■■>• 

>■■■■■            •*■■■•            ■*••■■ 

3,500 
11,575 

41 

3,800 

11,475 

3,423  10,922    8,737  19,163  14  18,375  157.832 

Since  Sent.  1  shipments  have  been  13,141  bales 


Total .  97,193 

To  Japan 
from  New  York,  3,300  bales*  from  Baltimore,  39,5^5  bales 
from  Galveston,  35,3.'i9  bales  from  New  Orleans,  9,65i)  bales 
from  Pensacoia,  14,352  bales  from  Savannah  and  136  554 
bales  from  Pacific  Coast.  To  Cuina.  6,899  bales  from  New 
York,  &c. 

CJotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Fri. 


Liverpool e.       33  33  33  33  33  33 

Havre c.       40*  40*  40*  40*  40*  40* 

Bremen,  May c.       35  35  35  35  35  35 

Hamburg c.       35  35  35  35  35  35 

Amsterdam e.       35  35  35  35  35  35 

■Rotterdam c.        35  35  35  35  35  35 

Reval,  V.  Hamb.-c.       53  53  53  63  53  53 

Do     V.  Hull...c.        48  48  48  48  48  43 

Do    V.  Oopen..c ....  

Genoa c.       37i«  37ia  3713  37>«  37i«        37»« 

Trieste,  d' ot.  Apr. :.        43  43  43  43  43  43 

Antwerp d.  1134  u^^  11,  ^  ii,,^  iig^  1 

Ghent, v.Antv'p  d.  iSg^  13  4  is,  4  1834  13^4  1 

Quotations  are  cents  per  100  lbs.  or  Iraotiona  of  a  penny  per  lb. 
*  And  5  per  cent. 

Liverpool. — By  cable  from  Liverpool  we  have  the  foUovt- 
«ag statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


■ei 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American , 

Actual  export , 

Forwarded ., 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American , 

Amount  afloat 

Of  which  American , 


Feb.  23. 

Mch.  2 

Uch.  9 

53,00t 

47,00t 

75  00« 

2,000 

1,000 

180< 

8,000 

■••«*• 

4,500 

48.O00 

42,000 

57.0O« 

7.000 

9,000 

4.00t 

60.000 

96,000 

60,00( 

660,000 

630,000 

815.00<: 

543,000 

520,000 

504.00( 

82,000 

75,000 

62,OOC 

66,000 

63.000 

4H,00C 

214,000 

2^6.000 

270.00C 

190.00r 

230,000 

262,000 

Meh.  16. 


52  000 

1.000 

2,000 

45,000 

8,000 

86,000 

632,000 

.'.27,000 

111,000 

98,000 

230,000 

209,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
aaoh  dav  of  the  week  ending  Mch.  16  and  the  daily  closing 
oTices  of  spot  cotton,  have  been  as  follows. 


apot. 

BaVday. 

Monday. 

Tuesday. 

Moderate 
demand. 

517.33 

7,000 
500 

Wed'day. 

Thursday 

Friday. 

Market,   { 
1:45  p.  M.J 

<ld.  Upl'ds. 

4aleB 

ipeo.&exp. 

Steady. 

51932 

7,000 
500 

Excited  at 

8-H4'^i4 10-64 

advance. 

Strong 

but 

irregular. 

Fair 

business 

doing. 

59l6 

10000 

500 

Moderate 
demand. 

5»,8 

10.000 
500 

Fair 

business 

doluK. 

5S8 

12  000 
1,000 

Quieter. 

51832 

8,000 
500 

Futures. 

Market,   l 
1:45  P.  M.J 

Market,  { 
4  p.  M.     \ 

Br'ly  st'dy 
a-64@H.«4 
advance. 

Barely 
steady. 

Br'lyst'dy 
partially 
1-64  adv. 

Barely 
steady. 

steady   at 
I- 04®  9-64 

advance. 

Quiet  b»t 
steady 

3te»dy  at 

ZJfiA  ®  a-64 

advance. 
Steady. 

Steady   at 
1  64  ad- 
vance. 

Barely 
steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
oelow,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


ig^  The  prices  are  given  in  pence  and  QKths. 
4  63-64d..  and  5  01   means  5  l-64d. 


thus :  4  63  means 


Sat. 

nion. 

Tnes. 

Wed. 

Thnrs. 

Frl. 

March  IS 

12i« 

P.M. 

1 

P.M. 

1:45 

P.M 

4 
r  M. 

5  25 
52 
5  18 
5  15 
5  12 

5  09 

6  00 
4  38 
4  2i 
4  20 
4  18 
4  17 

1:45 

P.M. 

4 

P.M. 

1:46 

P.M. 

4 
P.M. 

l:4^ 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

February... 
Feb.  Mch.  .. 
VIch.- April., 
^pril-  laay . . 
^fay-June. 
fune-Jnly. . 
July-Aug... 
Aug.-8ept... 
Sept.-Oot — 
Oct  -Nov.... 
Nov.-Dec ... 
Deo.- J  an — 

d. 

5  29 
5  30 
5  25 
.5  22 
5  20 
5  17 
5  03 
4  46 
4  31 
4  27 
4  25 
4  23 

d 

5  29 
5  26 
5  22 
5  18 
5  15 
5  12 
5  03 
4  42 
4  29 
4  24 
4  22 
4  20 

4 
5  27 
521 
5  20 

^\l 
->  14 

5  11 

5  02 

t  41 

4  29 
4  24 
4  21 
4  20 

d. 

5  27 
5  24 
5  20 
5  16 
5  1. 
5  11 
5  01 
4  40 
4  27 
4  21 
4v!0 
4  19 

d 
5  28 
5  25 
5  21 
5  18 
5  15 
5  12 
5  02 
4  39 
1  27 
421 
4  19 
4  18 

d          d 

5  29  5  31 
5  2-  5  2H 
5  2252* 
5  19  5  21 
5  lb  5  18 
5  13  5  15 
5  01  5  04 
t  40  4  41 
4  28  4  29 
4  2i  4  23 
4  21  4  2i 
4  20  4  20 

'♦     d 

5  33535532 
530533  5  30 
5  v6  5  2^  5  26 
5  23  5  26  5  23 

5  i0  5  2ai5  20 

6  1-:  5  iO  5  17 
5  05  5  0s|5  06 
4  41  4  42  4  41 
4  29  4  30|4i9 
4  'i3  4  25  4  23 
4  21  4  2<'4'.^1 
4  19  4  214  19 

5  31 
5  29 
5  25 
5  22 
5  19 
5  16 
5  05 
4  40 
4  27 
4  21 
4  18 
4  17 

BREADSTUFFS. 

Friday,  March  16,  1900. 

Business  in  the  market  for  wheat  flour  has  been  moderately 
active  and  there  ha^  been  a  fairly  good  uadertone,  reflecting 
a  further  improvement  in  values  for  the  grain.  Bakers  have 
been  fair  buyers  of  spring  patents  in  sack3,  paying  steady 
prices,  and  there  also  has  been  a  fair  trade  in  winter- wheat 
flours.  Kansas  flours  have  been  in  comparatively  small  sup  - 
ply  and  have  brought  slightly  better  prices.  City  mills  have 
been  in  moderately  active  demand  and  steady.  Rye  flour  has 
had  only  a  jobbing  sale,  but  prices  have  beea  well  main- 
tained. Buckwheat  flour  has  been  quiet  but  steady.  Corn 
meal  has  had  a  fairly  good  sale  and  prices  have  advanced 
slightly  with  the  grain. 

Speculation  ia  wheat  for  future  delivery  has  been  moder- 
ately active  and  the  tendency  of  prices  hascontinned  towards 
a  hitjher  bas  s.  There  have  been  no  developments  of  a  char- 
acter especially  favorable  to  better  values,  the  improvement 
reiog  largely  in  sympathy  with  an  advance  in  corn,  althoueh 
steady  foreign  advices  have  had  their  influence  in  favor  of  the 
market.  S  a'istics  have  been  bearish.  The  world's  ship- 
ments for  the  preceding  week  showed  a  large  increase.  It  is 
expected  that  the  Argentine  shipments  for  the  current  week 
will  be  heavy  and  the  movement  of  the  crop  has  been  fairly 
free.  Bear  operators,  however,  have  not  been  disposed  to 
take  an  aggressive  stand  against  the  market;  in  fact  there 
has  been  moderate  buying  by  shorts  to  cover  coatracts  and 
this  demand  has  been  a  sustaining  factor.  Crop  news  from 
the  interior  has  been  generally  favorable.  R-ports  from  the 
interior  markets  have  reported  fairly  large  sales  for  export 
but  at  the  seaboard  business  has  been  quiet.  Locally  there' 
has  been  a  quiet  market,  but  prices  have  been  steadier  with 
fu  ures.  To-day  there  was  a  firmer  mark-ton  buying  by  shorts 
to  cover  contracts,  stimulated  by  the  Argentine  shipments  for 
the  week  being  below  general  expectations.  Business  in  the 
spot  market  was  quiet  The  sales  for  export  here  and  at  out- 
ports  were  152,000  i  ushels. 

2  BED  WIKTBB  IN  NBW   YORK. 

Mon,      lues.      Wed.     Thnrs.      Fri. 


DAILY  CL08IM0  PBI0B8  OF  NO. 

Cash  Wheat  f.  o.  b 78%  79  78% 

May  delivery  In  elev 72%  73  72% 

July  delivery  in  elev 7238  72%  7^50 

Sept.  delivery  tn  elev 72^3  72%  7258 

DAILT  CLOSING  PKICES  OF  NO.  2  8PBINO  IN 

.,      ^  ^  „  Sat.  Mon.  Tues. 

March  delivery  in  elev...    65  6539  65 


May  delivery  In  elev 6573       qq\^ 

July  delivery  in  elev....      66%       67 is 


fc57g 
66B8 


80  79  >3 

73>fl  73 

73%  72'8 

7338  7278 

CHICAGO. 

Wed.  Thurs. 

66  66 

66%  66I2 

671s  67i« 


80 
73i« 
7SaB 
73ifl 

Fri. 
661s 
67 14 
67'8 
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Indian  com  futures  were  active  early  in  the  week,  partic- 
ularly at  the  Western  market,  and  prices  advanced  sharply. 
The  strength  of  the  statistical  position  was  the  principal 
bull  card.  The  Government  report  showed  smaller  re- 
serves in  farmers'  hands  than  generally  expected.  The 
American  visible  supply  is  one- third  smaller  than  at  this 
time  last  year.  The  amount  on  passage  for  Europe  showed 
a  material  falling  oif  and  the  world's  shipments  were  small. 
This  array  of  bullish  statistics  started  a  general  rush  on  tne 
part  of  shorts  to  cover  contracts  and  on  the  active  bidding 
for  supplies  prices  on  Saturday  and  Monday  advanced 
2@23>^c.  in  the  local  market  and  2}4@2%(i.  in  Chi- 
cago, At  the  advance  there  was  frte  selliLg  by  longs 
to  realize  profits  and  on  Tuesday  prices  reacted  sli.jhtly. 
Wednesday,  continued  realizing  sales  further  weakened 
prices.  Toward  the  close,  however,  reports  of  a  fair  cash 
trade,  and  light  country  offerings  started  shorts  buying  to 
cover  contracts  and  the  decline  was  fully  recovered.  Thurs- 
day there  was  a  quiet  and  slightly  easier  market.  Easiness 
in  the  spot  market  has  been  checked  by  the  advances  in 
prices ;  still  exporters  have  made  moderate  purchases  here 
and  at  outports.  To-day  the  market  was  steadier  on  contin- 
ued light  couQtry  offerings  and  small  Argentine  shipments. 
The  epot  market  was  moderately  active  and  firmer.  Sales 
for  export  here  and  at  outports  were  450,000  bushels. 

DAILY  CLOSINa  PKI0B8  OF  NO.  2  MIXBD  COBM  Of  NEW   YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

4518  44ifl  44ifl  -14  44ie 

43  42^  42%  4ai2  42S8 

43ie  4278  42''fl  4258  4268 

2  MIXED  CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri 

3779  37ifl  3753  3714  37% 

38ie  3758  37%  3758  37% 

38I9  38%  38I4  3818  38I4 

Oats  for  future  delivery  at  the  Western  market  have  been 
slightly  more  active.  Early  in  the  week,  in  sympathy  with 
the  advance  in  corn  and  some  buying  by  shorts  to  cover  con- 
tracts, prices  advanced.  Subsequently,  however,  specula- 
tion relapsed  into  dulness,  and  prices  reacted  slightly  under 
full  receipts.  Locally,  business  in  the  spot  market  has  been 
on  a  moderate  scale  only,  but  prices  have  been  steady.  To- 
day the  market  was  quiet  but  steady. 

DAILT  CLOSINO  PHICE8  OF  OATS  IN  NE\W  YORK. 

Sat.       Mon.      Tues.      Wed.    Thurs. 


Bat. 

Cash  corn,  t.  o.  b 43^4 

May  delivery  in  elev 4138 

July  delivery  in  elev. ..    4158 

DAILY  CLOSINO  FBICES  OF  NO. 

8at. 

May  delivery  in  elev 36 

July  delivery  in  elev se^a 

Sept.  delivery  in  elev 36ia 


No.  2  mixed  in  elev 29  ^a 

No.  2  white  in  elev 31i2 

DAILY  CLOSING  PBICBS  OF  NO. 

Sat. 

May  delivery  In  elev 2358 

July  delivery  in  elev 22»3 

Rye  has  been  quiet  bat  well  held, 
erate  export  sale  at  hardening  prices 
Following  are  the  closing  quotations 

FLOtJR. 

Fine $2  10 

Superfine 2  25 

Extra,  No.  2 2  35 

Extra,  No.  1 2  55 

Clears 2  90 

Straights 3  35 

Patent,  epriag 3  75 


Fri. 

29 

32 


2919       29»a       2914       2914 
3134        31%        32  32 

2  MIXED  OAT8  IN  CHICAGO. 

Mon.      Tues.      Wed.     Thurs.      Fri. 
24  23%        2378        23^8        ZS^g 

2278        22%        2278        2i%        22% 

Barley  has  had  a  mod- 


'82  25 
®2  55 
-©2  65 
•312  85 
■a>i  30 
®3  70 
®4  40 
(Wheat  floui-  in  sacks  sells  at  prl  ces  below  those  for  barrels.) 

GRAIN. 


Patent,  winter.... $3  70  -©3  90 
City  mills,  patent..  4  00  '34  30 
Ryeflour.Buperflne  3  00  -93  65 
Buckwheat  flour..  1  65  '&1  75 
Corn  meal- 
Western,  etc 2  20  -©2  30 

Brandywlne 2  30  ®2  35 


Wheat,  per  busn.— 
HardDuluth.No.l 
N'th'nDuluth,No.l 
Red  winter,  No.  2. 
H'd  Manitoba  No.l 

Oats— Mix'd,  p.  bush. 

White 31 

No.  2  mixed 29 


0.        0.  Corn,  per  bush.—  0.         0. 

79»4'ai81  Western  mixed 41 79^4458 

7734'a>79i2  No.  2  mixed 4238^4458 

78'ti®S0  Western  yellow 4278^44^ 

7914^81  Western  white 4278^44!^ 

28    ®29ifl       Bye,  per  bush— 

®35  Western 60^'a>62^ 

®30  State  and  Jersey 59    ®63 

Barley— Western 50    ■353 

Feeding 42i4®47 

Exports  of  Breadstuffs,  Provisions,  (Jotton  and 
PffiTROLEOM.— The  exports  of  these  articles  during  the  month 
of  February,  and  the  eight  months,  for  the  past  three 
years  bave  been  as  follows: 


No.  2  whlt« 32     333 


Mxvortt 
from  O.  S. 


Quantities. 
Wheat.bush 
S'loar...bbl8 

Wheat.... bu. 
Oorn...bQBh 

Tot.bush. 

Values. 
«?h't&  flour. 
OorQ&  meal 

aye 

OatiA  meal 
Barley 

Br'dstaffei... 
ProTlslons* 

Ootton , 

PetroI'm.Ao. 


1899-1000. 


FebrVfary. 


(5.410,e«9 
1,633,1U 


13,309,8f  3 
16,212,55^ 


28,528,361 

« 

9,S92,876 

6.19J.754 

46,269 

628,72) 

505.907 


17,266.53 

16,894,676 

30.83  J,371 

6.507,351 


TotvaliiB  I  fl9.507.M'<;H 


8   Months. 


69,716,950 
11,963,6/8 


123,633,601 
146,010.484 


268,673,b85 

$ 

94.032.189 

68,623.799 

961.602 

10,504.273 

9,156,88P 


173.278.0i2 
129,412,03' 
184,783,718 
49,356,797 


516  Sfl0.fl27 


1898-99. 


February. 


9,760,83'- 
1,611,191 


17.010,711 

14.803.346 


31.614,066 

$ 

13.671,781 

6,235,161 

631,804 

333,81.S 

93,13! 


20,873,773 

14,375.611 

17,626,140 

3.403,331 


51.179.165 


i    Months. 


108,807,80. 
12,406,308 


164.631.677 
111,683.166 

276.314,843 


131.553.906 

44,876,446 

4,800,535 

6,874,808 

1,061.339 


189.169.034 

I25,596,6d2 

171,854.022 

96,066,741 


S21.«85.479 


1897-98. 


February. 


6.908.296 
1,3?8,167 

13,042,602 
18,295,021 

31,337,623 


12.431.436 
6,692,069 

740,867 
1,74346' 

269,350 

21.876.572 

15,378.083 

81,761,167 

2,998,714 


fi2.n09.h3*< 


3  Monlht. 


101.425,683 
10,449,90« 

148.450,138 
120,667,363 

269,007,501 

» 

139,776,871 
42,262,814 

4.929,029 
13.872,492 

4,661,467 

205.395,173 

126,670,510 

172,267,018 

37,453  759 


540.'8fl.4R0 


•  InoludlnKCattleand  hOKsln  all  monthsand  years. 

NOTK.— All  the  above  tlgurea  are  based  on  the  monthly  preliminary 

retarnslssued  by  the  Bureau  of  Statistics,  and  cover  about98  per  cent 
of  the  total  exnorta. 

AORICDLTUEAL  DEPARTMENT'S  REPORT  ON  CeREAL   STOCKS. 

—•The  Agricultural  Dapartment's  report  on  cereal  stocks, 
&c.,  was  issued  on  March  10  as  follows  : 


The  March  report  of  the  Statistician  of  the  Department  of  Agricul- 
ture will  show  the  amount  of  whe^t  remaining  la  farmers' hands  oc 
March  1  to  have  been  about  158,700,000  buihels,  or  29  per  cent  of  last 
year's  crop,  as  compared  with  198,000.000  bushels,  or  29-3  per  cent 
of  the  crop  of  1898  on  hand  March  1.  189  i. 

The  corn  in  farmers'  hands  is  estimated  at  773,700,000  bushels,  or 
37-2  per  cent  of  last  year's  crop,  against  800,500.000  bushels,  or  41*6 
peroentof  the  crop  of  1898  on  hand  on  March  1,  1899,  The  propor- 
tion of  the  total  crop  of  last  year  shipped  out  of  the  county  where 
grown  Is  estimated  at  16*8  per  cent,  or  about  348,000,000  bushels. 
The  proportion  of  the  total  crop  of  last  yeir  that  was  of  a  merchant- 
able standard  is  estimated  at  8t)'9  per  cent. 

Of  oats  there  are  reported  to  be  ab  mt  290,900,000  bushels,  or  36-5 
per  cent  of  last  year's  crop,  still  in  farmers'  hands,  as  compared  with 
28^,000,000  bushals,  or  3^7  per  cent  of  the  crop  of  18d8  on  hand  on 
March  1,  1899. 

As  of  interest  in  connection  with  this  report  we  give  below 


COKN. 

March,  1883 
1884 


a  statement  covering  the 
series  of  years  as  made 
Department's  figures. 

Product  oj 
previous  year. 

Biisheis. 

1,616,996,100 

1,551,066,895 

1885..  1,795,000.000 

1886..  1,936,000,000 

1887..  1,665,000,000 

1888..  1,456,000,000 

1889..  1.988,000.000 

1890..  2,113,000,000 

1891..  l,490,00i),000 

1892..  2,060,000,000 

1,628,000.000 

1,619,000,000 

1,212,770,052 

2,151,138,580 

2,283.875.165 

1,902,967,933 

1,924,184,680 

2,078,143,933 


stock  of  corn   on  March  1  for  a 
up  by  us  from  the  Agricultural 


The 


1893. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899., 

1900.. 

stock 


On  hand 
March  1. 
Bushels. 
587,465,943 
512,224,003 
675,00  ),000 
773,0(10,000 
603,000,000 
50!?,<i01.000 
787,000,000 
970,000,000 
542.0  lO.OOO 
860,000,000 
627,000,000 
586.000,000 
475,564,450 
1,072,000.000 
1,164,000,000 
783,000,000 
800,533,109 
773,529,528 


Per  cent. 
33-7 
33-0 
37  6 
39-9 
36-2 
34-9 
39-6 
45-9 
36-4 
41-8 
38'5 
36  2 
39-2 
49-8 
510 
41'1 
41-6 
37-2 


Consumed 
or  diniributed. 

B'ishels. 
1,029,^3  ',157 
1,039,842.892 
1,120,000,000 
1,163.000,000 
1,062,000,000 

948000,000 
l,20I,(»Oo,00a 
1,143,00  ',000 

948,OijO,000 
1,200,000,000' 
1,001,000.000 
1,033,000,000 

737,205,602 
1,079. 138, f>80 
1,119,875.165 
1,119,967,933 
1,12:^,651,551 
1,304,614.405 


of  wheat  on  March  1  for  the  past  18  years  i» 


shown  in  the  subjoined  table. 


Wheat. 

March,  1883. 

1884. 
"  1885. 
"    1886. 

1887. 

1888. 

1889. 
"  1890. 
"  1891. 
"    1892. 

1893. 

1894. 
"    1895. 

1896. 
"   1897.. 

1898.. 
"  1899.. 
"   1900.. 


Product  of 
previous  year. 
Bushels. 
504.185.470 
421,068,160 
512,765.000 
357.112,000 
457,218,000 
456,329,000 
415,868,000 
490,560,000 
399,262,000 
611,780,000 
515,349,000 
296,132,000 
460,267.416 
467,102,947 
427,6^4.347 
530,149,168 
675,148,705 
547,303.846 


On  hand 
March  1. 
Bushels. 
143,0i'0,000 
119,000.000 
169,000,000 
1  07,000.000 
122,000,000 
132,000,000 
112,000,000 
156,000,000 
112,000,000 
171.000,000 
135,000,000 
114.000.000 
75,000,000 
123,000,000 
88,000,000 
121,000,000 
19S,056,496 
158,745.595 


Per  cent. 
28-4 
28-3 
330 
30-1 
26-7 
28'9 
26-9 
31-9 
28-2 
280 
26-2 
28-8 
16-3 
263 
20-6 
22-9 
29-3 
29-0 


Consumed 
or  distributed.^ 
Bushels. 
361,185,470 
302,068,160 
343,765,000 
250,112,000 
335.218,000' 
324,329,000 
303,868,010 
334,56(  .OOO 
287,262,000 
440,780,000 
380,949,000 
282,132,'i00 
3ri5,2H7,416 
344,1(»?,947 
339,684,347 
409,149,16& 
477,092.20* 
388,  53,251 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produae  Exchange.    The  receipts  at 
Western  lake  and  river  ports  for  week  ending  March  10,  and 
since  Aug.  1,  for  each  of  last  three  vears,  have  been: 


SMdipt*  at— 

riOUT. 

Wheat. 

Corn. 

Oats. 

Barltv- 

» 

Bbu.weibt 

Bush.eOlbi 

Bush.60lbf 

Bush.Silbi 

Buth.i8lbi 

Bu.Efl  lbs. 

hloago 

461,303 

261,705 

2,154,616 

1,903,250 

659,986 

31,600 

lillwankee . . 

83,976 

168,200 

167,450 

244,800 

227,800 

25.900 

DnlQth 

1,565,725 

79,f61 

8,951 

6,718 

6,29T 

MlnneapoUi. 

6,884 

1,497.750 

179,820 

128.770 

38,480 

0,00& 

Toledo 

12670 

26  2C0 

722,526 

89,000 

11,000 

1,600 

aetrolt 

1,800 

25,967 

45,018 

39,600 

18,300 

4,143 

Cleveland . . . 

48,219 

253.034 

115,010 

.... 

.  -. 

dt.  Lioali .... 

31,695 

102  377 

66J,770 

806.076 

23,260 

is.eca 

Peoria 

10,950 

11,0511 

438,200 

187,200 

39.000 

8,000 

Saniai  City. 

230,000 

2o0,000 
4,939  393 

94.000 
3.061.556 

926,478 

... 

Tot.wk.l900 

648,777 

8,926,223 

94,910 

Same  wk.'99 

178,238 

4,079,246 

4,376,713 

3,430,633 

488,011 

167,877 

3ame  wk.'98. 

890,67/ 

2,9rfl,33e 

6,416,7.  8 

3,380,460         670.942 

185,497 

8inc«A.Hg.  1. 

1899-1900   .. 

12,714,458 

163,783,480 

146,175  851 

1(9,780.694    33.764.266 

4,698.C48 

1898-99 

9,840,459 

213.156,209 

151,254,637 

114,559,853     31,104,732 

8,439,982 

1897-98 

7,112,15S 

174.001,«7.S 

1*^3,065.970 

l'6.269.502l   29,661,761 

8,372.944 

The  receipts  ot:  flour  and  grain  at  ttie  seaboard  ports  for 
the  week  ended  March  10,  1900,  follow: 


lour,  ^Vneat,  corn. 

Beeeivts  at—                bbls.  bush.  bush. 

Sew  York 77,7«8  183.200  288,600 

Soiton 20,120  a0,6la  317,b07 

Montreal 4,050  6,300       

Philadelphia 40.7oa  8,460  59-H.676 

Baltimore 69,208  80,817  b80.H86 

ftlohmond 3.4»1  1.4D4  28,380 

New  Orleani» 11,794  60,030  7n7.000 

Newport  News 8u,160  64  000  162,869 

Norfolk 2,980  

Ualvestofl 135.000  114,000 

Portland,  Me 9,781  121,3:8  60,000 

Pensaoola „„• 6,0u0 

at.John,N.B 8.613  80,979       


Oats, 
bush. 
189.300 
68,6 1.") 
8,820 
98  076 
«l,14t5 
16,316 
86,676 


1,000 

78,20a 

27,483 


Barley 

bush. 

46,800 

67,650 

1,683 

2,400 


83,770 


A;; 

busn.. 

1,600 


1.780 
6,374^ 


ToUl  week 274,68?       696.204    8,277,675       654,048       202.803  8.754 

Week  1899 466,384     1,862,73J    4,090,218    1,331,H48  29,115        87,b62 

*  Receipts  do  not  inolude  grain  paitiDg  throncli  New  Orleani  for  toreisn 
ports  on  through  bills  of  ladlns. 

Total  receipts  at  ports  from  Jan.  1  to  March  10,  compare  as 
follows  for  four  years: 

..ecttouot—  1900.  1899  1898.  18l'7. 

flour....... bhU-     3.663,H60  4.300,076  4,000.089  8,911167 


^heat 

JOrkk           •«•.•••••■ 

•• 

*• 

• 

M 
II 

tl 

• 

n.04S,475 

88,4^8.877 

ll,t28,7»4 

2,626,967 

883,082 

24,lf2,133 

84.893,803 

lu.677,211 

9>6,U81 

1,896.650 

16,468,488 

41.118.a98 

20,606,899 

1,868.731 

2,716.038 

81,871,861 

4,041.''6I 
48,ai>6,l  & 

Oats 

11.005.127 

iarler 

aye 

1.887.S08 
1,146,908 

Total  ffrftln... 

58,410,115 

78,114,781 

64.876,(jeC> 

March  17,  1900.] 
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The  exports  from  the  several  seaboard  ports  for  the  week 

ending  March  10,  1900,  are  shown  in  the  annexed  statement: 

Oorrt,       Flour,        OaU.        Bye,        Peai, 

bxuh.  hblt.  biuh.       biuh.       bush 

29B.765       67.948  103.8(11        81.187        8.881 

209.862  W.683  H0,819      

6  .OUO  9.731  7S,2  8      .... 

10,505  180,000       

67.W48  , 

9.717  60.130      ...., 

•ZMiO  , 

3«,150  , 

2,509 


Wheat. 
Mwporti  from—  huth. 

HewTork 366.383 

Boston 16M,0i)l 

Portland.  M«.    121.!t78 


194.012 


Philadelphia. 135.626 

Baltimore 82.001      681.721 

New  Orleaus..    291,211 

Norfolk 

Mewp'rt  Newf     61.000 

Galveston 

Mobile   

St.  John.  N.B.     80,979 

Total  week..  1,112  049  2.e26,51'> 
Same  time '99..  1.791,796  3,96l,u82 


Baritv, 
bu(A. 
7:4,208 


42,231        83,770 


162.856 

271.714 

6,000 


8,643        27,488 


226.744 

402,728 


622.611 
89i,163 


84.187 
148,419 


61,106 

48.784 


ise.o'^s 

7,990 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below: 


-Ptour. — - — .    <-' Whtat. > 

Week     Since  Sept. 

Mar.  10.     1,  1899. 

buih.  buth. 

463,32S  29.859,1P5 

629.814   19,427.155 

2,214  8.669 


Sxvortt  for  Week 
meek  and  $inc*    Mar.  10. 

8evt.  1  to—  bbU. 

Onlted  KinRdom  147,678 

Continent. 2b,dJ0 

8.  AC.  America.  2l5l7 

West  Indies !i!6,2&l 

Br.N.Am.Colo'i  3.163 

Other  coantrles  2.9tt6 

Toia. 225.744     8.040.810      1,112.040  48,970.880     2,626.546  105,'iS73f9 

Total  18«8-rf9....    40<!.728  10.103.603      1,791.796  87,0o5,578    3,9S4,082  »3.d59,232 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  March  10,  1900,  was  as  follows: 


Since  Sept. 

1.18P9 

bbls. 

6.2'?3,3S1 

1.1H4.930 

515.086 

741."49 

125.061 

201.425 


13.693        275,771 


, Corn. 

Week    Since  Sept, 
Mar.  10      I,  ie9i). 

bueh.         bueh. 

1.603,317  41.7«4,4S2 

1.U8-(,146  63  9J7  211 

8.601         161.40.^ 

10.536        P59.W41 

1,084        8615,633 

14,841         831663 


Wheal. 
In  itore  at—  bush. 

N«w  7ork 7(15,000 

Do       afloat 100.000 

Boston... 374.J00 

Philadelphia 94.000 

Baltimore 314.000 

New  Orleans 406.000 

Galveston 1.246,000 

Montreal 65.000 

Toronto 62,000 

Bnflalo 861.000 

Do      afloat 204.000 

Toledo  792.000 

Do      afloat 

Detroit 459,000 

Do      afloat 

CmioaRO 14.630  000 

Do      afloat 86.000 

Milwaukee 268,oui< 

Do      afloat — 

Ft. WUl'm&Pt. Arthur  8.893.000 
Duluth 12.794,000 

DO       afloat 248.000 

Minneapolis 18,438  lOu 

8t  Louis 817,000 

Do      afloat — 

Kansas  City «,0f  3,000 

Peoria 69.000 

[ndlanapolis 212.000 

On  Mississippi  RlTor 

OnLakes .. 

On  canal  and  river 


Corn, 
bueh. 
847,000 

7*64,000* 

1,711.000 

l.ep6,000 

1,000,000 

662.000 

81,000 


10.000 

205.000 

2,074,000 

264,000 


4,962.000 

S.584.000 

1.000 

189.000 


Oati, 
buth. 
219.000 

'oe.oo'o 

152,000 
160,000 


899.000 

4,000 

111,000 

'iii'.ooo 

48.0(0 

1.766,006 

649.000 

2,000 

793.000 


RVi, 
bueh. 
180.000 


04,000 


14,000 
'63,6'(>0 
* '7,066 

"«,o66 

250,000 
12,000 


Barlev, 
biuh. 
130,a0( 


2S.0« 

«2  00< 

517,000 


20,00« 
'81.00C 
'22,00t 


011,000  160,000  405,300         178  00« 


666,000 
1,130,000 


214. OOU 

824,000 

20,000 


8B9.000 
206.000 

'67.06*0 

602,000 

41,000 


31,000 
10.000 

"  e9,66'n 

29.000 


76,000 
13.000 


1,03( 


Total  Mch.  10.  1900.  68.698000 
Total  Mch.  3,  IHOO.  64.083,000 
Total  Mch.  11.  I'-OJ"  2n,7i(»,000 
Total  Mch.  12.  189S»  h2.4 1 5,000 
Total  Mch.  11,  1897*  41.449,000 


1,170.000 
1,176.000 
1.528  000 
8.419  000 

8.6l6.noo 


i.oei.roo 

1,250.000 
2  605  000 
l,6iO.OO0 
3,150.0or 


21,060.000       6,401.000 

19,698.000        6.05^.000 

81,('33,000      10  613,000 

42,663,000      12  868,000 

26,795,000      13,528.000 
•  Bzcluslve  of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthur,  but 
Inclndinc  Albany,  Oswego  and  Cincinnati,  now  omitted. 

Note.— BeulnninK  July  1. 1899,  the  New  York  Produce  Bichange  has  changed 
Its  Visible  Supply  Statement  by  IncluUng  stocks  at  New  Orleans,  Galveston 
Ft.  William  and  Ft.  Arthur  (previously  omitted)  a..id  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M,,  March  16.  1900. 
The  most  noticeable  feature  in  the  cotton  goods  market 
has  been  a  renewed  upward  movement  in  the  price  of 
bleached  cottons,  carrying  leading  makes  to  the  highest 
point  touched  since  November,  1695.  There  have  been  occa- 
sional advances  in  other  directions,  showing  that  the  market 
througbout  retains  its  strength.  This  it  has  done  with  a 
demand  very  largely  confined  to  goods  for  immeiiiate  deliv- 
ery, important  more  because  of  the  continued  shortage  of 
ready  supplies  than  of  its  actual  extent.  There  is  on  the 
part  of  buyers  a  fairly  general  disposition  to  refrain  from 
placing  orders  for  future  deliveries  of  staple  cottons  at 
present  prices.  The  majority  of  them  seem  inclined  to  regard 
the  present  range  of  values  as  the  top  of  the  market  and  that 
a  close  adherence  to  hand-to-mouth  purchases  is  the  best 
policy.  Sellers  do  not  share  in  this  opinion,  judging  from 
the  attitude  of  the  majority,  as  they  are  just  as  reserved 
over  the  future's  business  as  buyers  are  indifferent  towards  it, 
no  pressure  to  sell  being  noticeable  in  any  direction.  Men's- 
wear  woolens  have  ruled  quite  dull  all  week,  but  dress  goods 
have  been  in  fair  demand. 

Woolen  Goods.— The  temper  of  the  market  for  men's- 
wear  woolen  and  worsted  fabrics  is  less  buoyant  than  of  late. 
Toe  demand  was  not  expected  to  keep  up  to  a  material  ex- 
tent after  the  heavy  initial  business  put  through  on  the 
opening  of  the  various  fall  lines,  but  it  has  fallen  away  to 
smaller  dimensions  than  had  been  looked  for.  In  addition, 
considerable  early  business  has  been  canceled,  and  in  the  ag- 
gregate the  industry  is  no  better  off,  even  if  it  is  not  some- 
what less  favorably  situated,  than  it  was  several  weeks  aso. 
Oq  the  leading  lines  of  both  staples  and  fancies  prices  are 
maintained,  but  taere  are  evidences  of  weakening  on  the  part 
of  sellers  in  a  number  of  other  directions,  not  as  yet  to 
any  material  extent,  but  still  significant.  Clothiers  are  re- 
ported to  have  had  an  indifferent  wholesale  spring  trade, 
and  the  retail  winter  business  has  been  unsatisfactory.  For 
overcoatings  business  has  been  limited,  and  there  has  been 
less  doing  in  cloakings  th^in  last  week.  Plain  dress  goods  are 
well  sold  and  strong,  and  a  fair  business  reported  in  fancy 


lines,  with   a   steady  market, 
blankets. 


No  change   in    flannels  or 


DoMESTio  COTTON  QooDS.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  12  were  13,98& 
packages,  valued  at  |54l,821,  their  aestination  being  to  the 
points  specified  in  the  tables  below  : 


New  Yobk  to  Makch  12 

1900. 

1899. 

Week. 

Since  Jan.  1. 

IVeefc. 

Sinee  Jan.  1 . 

Great  Britain . . 

66 

30 

11,922 

466 

266 

196 

€5.468 

4,188 

6,816 

1,053 

4,393 

687 

2,679 

9,783 

1,664 

97.223 

40 
12 

"270 

748 

58 

571 

48 

134 

3,553 

303 

5,737 
5,737 

.S42 

Other  EaroDean. ...... ...... 

154 

China 

62,109 
978 

India  

Arabia..... .................. 

8,804 
2,191 
5,96«j 
974 
1,632 

Africa 

52 
497 

53 
287 
447 
168 

13,988 

West  IndleB..... 

Mexico 

Central  America............ 

Soath  America.............. 

13,406 

Other  Coantrlea. ........... 

2,105 

Total 

88,861 

China,  via  Vancouver* 

Total 

13,988 

97,223 

88,861 

From  Mew  EiuExana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  hae 
been  $3,690,265  in  1900,  against  |3,056,236  in  1899. 

Bayers'  expectations  of  an  advance  in  leading  lines  of 
bleached  cottons  have  been  met  this  week  by  "  Fruit  of  the 
Loom"  4-4  moving  up  to  b}^c.,  and  other  lines  working  in 
the  same  direction.  The  demand  has  been  ahead  of  current 
supplies  in  all  the  leading  grades.  Wide  sheetings  also  are 
5  to  10  per  cent  higher  in  some  makes.  The  home  demand 
for  brown  cottons  is  quiet  and  export  business  slow,  but  the 
tone  continues  firm,  and  fine  brown  sheetings  are  generally 
%c.  to  3^c.  higher.  No  change  in  fine  grey  goods.  Denims 
are  not  quota bly  dearer,  but  are  difficult  to  buy  at  current 
prices.  Other  coarse  colored  cottons  are  strongly  situated 
also  and  tending  against  buyers.  Cotton  flannels  and  blankets 
scarce.  No  change  in  kid-linished  cambrics  or  other  linings. 
Fancy  prints  continue  quiet  at  previous  prices,  but  advances 
of  13^  to  23^  per  cent  are  noted  in  various  lines  of  Turkey 
red,  indigo  blue,  shirting  and  other  staple  prints,  with  a  fair 
demand  coming  forward.  There  has  been  no  change  in  the 
gingham  situation.  Stocks  are  scarce  and  prices  firm.  Dark 
napped  fabrics  are  strong.  There  has  been  no  business  in 
regular  print  cloths,  quoted  at  ^^c,  and  odd  goods  have 
ruled  quiet,  without  change  in  prices. 

Foreign  Dry  Goods. — A  moderate  business  has  been 
reported  this  week  in  dress  goods,  with  a  firm  tone.  More 
doiog  in  silks  and  ribbons  at  firm  prices.  Hosiery  quiet. 
Laces  in  fair  request.  Linens  are  still  tending  upwards, 
with  supplies  scarce.  Burlaps  firm. 
Importations  and  TTarelioase  WlthdraTvals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  15,  1800,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  m^  C»ty  ^tff^vrwtm. 

TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  -will  be  furnit^hed  withou 
^extri  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  6TATE  AND  CiTY  SUPPLEMENT  will  also  be  furnished 
without  extra  charge  to  everv  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  bt  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
fumiph  d  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter  (each  time) $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  i8  times) $22  00 


Three  Months  (13  times).. $29  00 
Six  Months  (26time8)..  5000 
TwelveMonth8(52tlme8).     87  00 


Bellaire,  Ohio.— fio»ds  Illegal.— It  is  stated  in  local  papers 
that  an  inju action  has  been  granted  by  Judge  J.  W.  Hol- 
lingsworth  restraining  the  city  officials  from  issuing  the 
|4().0i  0  4«  city  hall  bonds  awarded  last  month  to  S^asongood 
&  Mayer.  Ciocinnati.  It  is  claimed  that  the  election  held 
to  authorize  the  bonds  was  illegal, 

Iowa. — Dtbt  Limitation  of  Municipalities— Hhe  State  Sen- 
ate on  March  12,  ivOO,  passed  a  bill  fixing  the  limit  of  in- 
debtedness of  municipalities  at  IJ^^  of  the  actual  value  of 
pr-  perty  in  cities  or  towns  as  returned  by  the  last  tax  list. 

Rentarky. — Decis>on  in  Governorshiji  Dispute. — Judge  Em- 
met Field,  iQ  Common  Pleas  Court  on  March  10, 19U0,  handfd 
down  a  decision  in  the  consolidated  injunction  cases  involv- 
ing the  Governorship  of  Kentucky.  The  decision  was  a 
leng'hy  one  and  sustained  the  position  of  the  Democrats,  de- 
claring the  action  of  the  Legislature  on  the  contest  to  be 
final  and  not  subject  to  review  by  the  courts.  The  demurrer 
filed  by  Gov.  Beckham  to  the  answer  of  Gov.  Taylor  was  sus- 
tained. 

An  appeal  has  been  taken  to  the  Court  of  Appeals  and 
from  there  the  case  will  most  likely  go  to  the  United  States 
Supreme  Court. 

is ibStss^Vpi.- -Legislature  Adjourns.— The  State  Legisla- 
ture adjourned  on  March  12,  after  a  session  of  about  two 
and  one-half  months. 

Muhlenberg  County,  Kj.—Bond  Compromise.— The  fol 
lowing  despatch  from  Greenville,  K«^.,  appeared  in  the  Louis- 
ville "Comit-r-J  urnal"  on  March  3,  1900  : 

The  railroad  bond  qu''stion  that  has  hung  over  this  county  for  over  thirty 
yffars  IS  in  »  fair  way  to  be  compromised.  Jiidtie  Sparks  has  been  in  confer  • 
ence  with  hoMers  of  the  bonds  a'-d  their  representatives  th  a  week  and  an 
agreement  reached  on  a  basis  of  a<'%.  The  old  bonds  aggregate  about  $65(.,0'i('. 
Some  of  the  bonds  have  been  funded  ana  there  are  abuut  *eo.''Oi)  worth  of  the 
new  bimds  yet  unpaid.  The  payment  on  the  old  btnds  has  be^n  bitterly 
fought,  but  the  compromise  proposition  Is  meeting  with  general  lavor. 

\ irgiui-A.— Ltgi<lj,ture  Adjourns. — The  State  Legislature 
adjourned  on  March  7,  1900. 

Bond  Calls  and  Redemptions. 

Delaware  (formerly  Grashopper  Falls)  Township,  Jef- 
ferson County,  Kan.— Bond  Call. — Attention  is  called  to  the 
advertit-ement  elsewhere  in  this  Department  stating  that  the 
following  bonds,  issued  Jan.  1,  1872,  will  be  paid  March  31, 
1900,  at  the  State  fiscal  agency  in  New  York  City  :  Noe.  1  to 
33,  35,  S8,  an4  70  to  79,  all  numbers  inclusive. 

Jefferson  Township,  Jefferson  Connty,  Kan.— Bond  Call. 
— W.  Ferguson,  County  Treasurer,  has  called  for  payment 
March  31,  1900,  at  the  State  fis-cal  agency  in  New  York  City, 
bonds  Nos.  1  to  29  and  31  to  50,  all  numbers  inclusive,  issued 
July  1, 1878. 

Thia  notice  will  be  found  among  the  advertisements  else- 
where in  this  Department 

Lewis  Connty,  Mo. — Bond  Coll.— Harry  B  Smith,  County 
Clerk,  has  called  tor  payment  at  the  Merchants  Laclede  Na- 
tional Bank,  St.  Louis,  bonds  Nos.  46,  47  and  48,  issued  Jan. 
1,  1  92. 

Washington. — Warrant  Call.  —  State  Treasurer  Young 
calls  for  payment  March  19,  1900,  Kcneral  fund  warrants 
Noe.  51,141  to  52,600,  inclusive,  amounting  to  $104,593  72. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Sale— On  March  10  the  $77,000  6^ 
East  Market  Street  improvement  bonds  were  awardtd  to 
Denison,  Prior  &  Co.,  Cleveland,  at  101  65;  also  $19,000  of 
the  $43,000  issue  of  street  bonds  at  101  763.  The  remaining 
$24,1  00  ot  the  latter  issue  were  awarded  to  the  Firemen's  Pen- 
sion Fnnd  at  101 '868.  For  description  of  bonds  .see  Chron- 
icle Feb.  24.  p.  393, 

Allegheuy  (Pa.)  School  District.— Bond  O^eringr —Pro- 
posals will  be  received  until  1  p.  m.,  March  26,  by  G.  W.  Ger- 


wig.  Secretary,  for  the  purchase  t  f  $100,0  0  3]4%  bonds. 
Securities  are  free  of  State  tax  Principal  will  mature 
$iO,000  yearly,  beginning  April  1,1905  A  certified  check 
for  5^  ot  the  par  value  <  f  the  bonds  bid  for,  payable  to  the 
Allegheny  School  District,  must  accompany  all  bids. 

These  are  the  bonds  offered  for  sale  on  Feb.  19  as  3  per 
cents,  at  which  time  no  satisfactory  bids  were  received. 

AUerton  (Iowa)  School  Dislrict— Bond  Election.— Aa 
election  will  be  held  in  this  distiict  to  vote  on  the  question 
ot  issning  $18, (00  school-house  bonds. 

Alliance,  Ohio. — Bonds  Voted  — An  election  was  held  re- 
cently at  which  the  issuance  of  $35,0"0  bonds  fi  r  an  electric- 
light  plant  was  authorized  by  a  vote  of  1,090  to  290. 

Alton,  111. — Bond  Electv  n  Proposed. — The  Board  of  Edti- 
cation  has  petitioned  the  City  Council  to  call  an  election 
April  17  to  vote  on  the  question  of  issuing  bonds  for  a  new 
high-school  building. 

Amherst,  Mass.— Bond  OjSfering. — Proposals  will  be  re- 
ceived until  12  M  ,  March  22,  by  tue  Selectmen  of  this  town 
for  $50,000  H  20  year  gold  town-hall  refunding  bonds.  Se- 
curities are  authorized  by  an  Act  of  the  Legislature,  Chap- 
ter 63,  Acts  of  1900  They  are  in  deEomination  of  $1,000, 
dated  Jan.  1,  1900.  These  bonds  were  originally  offered  for 
sale  on  Dec.  15,  1899,  but  were  not  disposed  of  at  that  time. 

Andover,  Mass. — Bonds  Authorizea.—  Sewer  bonds  to  the 
amount  of  $.'0,0'  0  were  authorized  at  a  recent  town  meeting. 

Arthur  (III.)  School  District.— ftond  Offering. — Propo  als 
will  be  rectived  until  10  A  M.,  March  20,  for  the  $5,500  5% 
school-house  bonds  recently  voted.  Securities  will  be  in  de- 
nomination of  $500.  Interest  will  be  payable  July  1  at  Arthur. 
Principal  will  mature  $500  yearly,  beginning  July  1,  1902. 

Ashburnham,  Mass.— Loan  .Aw^/iorized.— The  Town  Treas- 
urer has  authority  to  borrow  money  in  anticipation  of  the 
collection  of  taxes. 

Atlantic  City,  N.  J.— Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.,  March  19,  by  A.  M  Heston,  City  Comp- 
troller, lor  $100,000  4}4%  gold  coupon  park  bonds.  Securities 
are  issued  under  authority  of  the  Act  of  April  26,  1894,  and 
the  Act  of  March  22,  1895;  also  an  ordinance  of  the  City 
Council  passed  Oct.  9,  1899,  and  approved  Oct.  13,  1899. 
They  are  in  denomination  of  $1,000,  dated  July  1,  1899,  and 
are  tree  of  tax.  Interest  will  be  payable  semi-annually  at 
the  Union  National  Bank,  Atlantic  City.  Principal  will 
mature  July  1,  1929.  Every  bidder  must  deposit  with  the 
Comptroller  $2,000  in  money  or  a  certified  check  for  $2,000, 
drawn  to  the  order  of  the  Comptroller,  upon  a  national  bank. 
The  official  circular  states  thatthecity  has  never  defaulted  on 
principal  or  interest,  and  that  there  is  no  litigation  pending 
or  threatened  affecting  these  bonds.  Their  legality  has  been 
approved  by  Messrs.  Dillon  &  Hubbard,  Ne<v  York  City. 

Attica,  Ohio.— iVb  Election  to  be  Held. — We  are  advised 
by  the  Village  Clerk  that  there  will  not  be  any  election  held 
in  the  village  this  year  to  vote  on  the  question  of  issuing 
electric-light  bonds,  as  has  been  reported  by  some  papers. 

Aznsa,  Cal. — Bonds  to  be  Issued. — We  are  advised  that  the 
$21,500  w;ter-works  bonds  which  we  stated  last  week  were 
voted  on  Feb.  27  will  be  offered  for  sale  some  time  this 
month.  They  will  be  40-year  gold  bonds.  Interest  will  be 
at  the  rate  of  6^,  payable  semi-annually  at  the  Azusa  Valley 
Bank.  Aznsa. 

Bainbridge,  Ohio. — Bond  Sale. — This  place  recently  voted 
to  issue  $2,000  5%  additional  electrio-light-plant  bonds,  which 
securities,  we  are  advised,  have  been  sold  to  the  cashier  of 
one  of  the  local  banks  at  107*55.  Interest  will  be  payable 
semi-annually. 

Baltimore,  Md. — Bond    Offerivg.—As  stated  last   week, 

proposals  will  be  received  until  12  m.,  April  3,  by  David  Am- 

bach.  President  of  the  Commissioners  of  Finance,  for  $3,500,- 

000  S}4%  1940  refunding  loan.  This  loan  was  authorized  by 
ordinance  on  May  6,  1898,  ard  is  made  for  the  purpose  of  re- 
funding $2,500,000  Jones's  Falls  stock  maturing  April  1,  1900, 
and  $1,000,000  city  hall  bonds  maturing  April  15,  1900.  The 
loan  will  be  dated  Jan,  1,  1900.  Interest  will  be  payable 
Jan.  1  and  July  1.     Principal  will  mature  Jan.  1,  1940. 

The  city  does  not  tax  the  above  bonds  and  the  State  tax  is 
paid  by  the  city. 

TliC  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bennington,  Vt.— Loan  Negotiated. — This  village  recently 
placed  a  temporary  loan  of  $1,000.  The  money  was  bor- 
rowed in  anticipation  of  taxes. 

Blwabik,  St.  Louis  County,  Minn.— Bond  0^«rinp.— Pro- 
posals will  be  received  until  8  P.  M  March  31  for  $6,000  b% 
electriclightplant  bonds.  Interest  will  be  payable  semi- 
annually and  the  principal  will  matiire  $1,000  yearly  on  July 

1  from  1901  to  1906,  inclusive. 

Blackstone,  Va. — Bond  Issue  Not  Probable.— It  has  been 
reportt-d  that  this  town  would  soon  place  upon  the  market 
$i0, 000  bonds  for  waterworks  purposes.  Upon  inquiry  \^e 
learn  from  W.  A.  Laud,  Mayor,  that  the  chances  are  against 
the  bonds  being  voted  at  this  time.  ''No  vote  has  been  taken 
and  the  general  sentiment  seems  against  it." 

Brewer,  Me. — Temporary  Loan. — This  city  has  nego- 
tiated a  loan  of  $1,50 J  at  4.}4%  witb  the  Brewer  Savings  Bank. 
The  loan  will  mature  Aug.  28, 190u,  and  is  made  to  meet  cur- 
rent expenses. 

Braiiierd  (Minn.)  School  District. — No  Bonds  to  be  Is- 
sued,— According  to  newspaper  reports  an  election  was  to 
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be  held  in  this  district  to  vote  on  the  qnestionof  iesuing  $10,- 
000  school  huuse  bonds.  We  learn  from  the  District  Treas 
nrer  tnat  there  will  be  no  eleciion  held  and  no  bonds  isaned. 

Bridgeport,  Cuuo. — Bonds  Authorized. — At  a  meeting  of 
the  Boara  of  Aldermen  held  early  ti  is  month  a  resolution 
was  passed  providing  for  the  issuance  of  $120,000  refunding 
bonds. 

Bridgenater,  Mass. — Loan  Authorized. — The  Town  Treas- 
urer has  bet  u  authorized  to  borrow  from  time  to  time  not 
exceeding  MO, 000  in  anticipation  of  the  collection  of  taxes. 

Bristol  County,  Mass.— Loan  Authorized. — The  County 
Commissioners  have  auihoiized  the  Treasurer  to  anticipate 
the  collection  of  taxes  by  borrowing  the  sum  of  $80,000. 

Cambridge,  Md. — tioua  uffermg  — Proposals  will  be  re- 
ceived uutu  3  p.  M  ,  April  7,  lor  the  $10,000  b%  10-year  fund- 
ing bonds  which  were  authorized  by  the  recent  Legislature. 
Securities  will  be  in  denomination  of  $500  or  $1.0ou,  dated 
April  15,  19  0,     luterest  will  be  payable  at  Cambridge. 

Carlyle  (111.)  School    District.— i^onds  Fo^ed.— At   the 
election  helo  Maich  20  the  piopositicn  to  istue  $"^0,000  5^  10- 
30-year  school-house  bonds  carriea  by  a  majority  of  184 

Carthage,  yLo.—Bund  Sule.—Oa  March  12  the  $14,000  H 
refunding  bonds  were  awarded  to  "W.  J.  Hayes  &  Sons, 
Cleveland,  at  100  b64.  For  description  of  bonds  see  Chron- 
icle Feb.  24,  p.  394. 

Carthage,  Ohio. — Bonds  Vtted  and  Defeated. — At  the 
election  held  March  12  the  proposition  to  issue  $40,000  street 
improvement  bonds  carried  by  a  majority  of  10  over  the 
necessary  two-tnirds  vote,  as  did  also  the  $1,500  fire  depart- 
ment bond  issue,  while  the  $50,000  sewer  bonds  met  with 
defeat. 

Cascade  County,  Mont. — Bonds  Not  Sold.— We  are  ad- 
vised that  the  $22,000  4^  bonds  for  which  proposals  were 
asked  March  5  were  not  sold  at  that  time,  as  no  bids  were  re- 
ceived. Mr.  Vincent  Fortune,  County  Clerk,  writes  us  that 
"there  were  a  few  offers  for  private  sale,  but  there  is  no  pro- 
vision in  onr  codes  for  bond  sales  at  any  other  than  public 
sale." 

Cleves,  Hamilton  County,  Ohio.— Borid  ^Zec^iow.— At  the 
election  to  be  held  on  April  2  this  viilage  will  vote  on  the 
question  of  itsning  $10,OtO  street-improvement  bonds. 

Cohocton,  N.  \.—bona  Sale.— On  March  12  $5,(00  93^- 
year  (average)  water  bonds  were  awarded  to  Isaac  W.  Sher- 
rill,  PuUkhkeepsie,  at  104  67  for  4  per  cents. 

Columbus  (.Ohio)  School  District.— i^ond  Offering— Fto 
posals  will  be  received  until  12  M.,  March  28,  by  J.  A.  Wil- 
liams, Clerk  ot  the  Board  of  E  ucalion,  for$  2,000  4^  coupon 
bonds.  Securities  aie  in  denomination  of  $1,000.  Interest 
will  be  payable  March  1  and  September  1  at  the  National 
Park  Bank,  New  York  City.  Principal  will  mature  March 
1,  1917.  Bonds  are  issued  under  Section  3994,  Title  3,  Chap- 
ter 8,  Revised  Statutes  of  Ohio,  and  the  proceedings  of  the 
Board  of  Education  thereunder  Jan.  26,  1897,  and  will  be 
sold  under  the  provisions  of  a  resolution  of  the  Board 
adopted  March  6,  j900.  They  are  part  of  an  issue  ot  $75,000, 
$47,000  of  which  were  sold  to  the  Ohio  National  Bank  at  the 
time  of  issue,  and  all  questions  of  legality,  etc.,  it  is  stated, 
were  settled  satisfactorily  at  that  time.  The  other  $28,000 
have  hitherto  been  held  in  the  sinking  fund  of  the  board, 
but  $12,000  are  now  to  oe  sold,  as  above.  Proposals  must  be 
accompanied  by  a  certified  check  on  a  local  bank  for  $10'  , 
payable  to  th«  Board  of  Education.  The  ofiBcial  circular 
states  that  the  district  has  never  defaulted  in  the  payment 
of  interest. 

Cook  County,  111.— Bond  Sale.— On  March  13  the  $1,150,000 
4^reiui)ding  bonds  were  a\^ arded  to  Rudolph  Kleybolte  & 
Co  ,  Ciiicinnati,  at  l(61b0 — an  interest  batis  of  about  3'3o%. 
Following  are  the  bios 

Trowbridge,  MacDonaldA  Niver 

I     Co.,  Ctiicago 106-43 

I  Merchants'  L'n  &  Tr  Co.,  Cblc.  105-42 

l>evitt,  1  reoible  &Co..  Chicago.  104-05 

I  Miss.  Valley  Tr.  Co.,  St.  Louis  .103-14 

Principal  will  mature  $57,500  j  early  on  May  1  from  1901  to 
1920,  inclusive.  For  further  description  of  securities  see 
Chronicle  Feb.  17,  p.  343. 

Dallas  (Ore.)  School  District.— Bond  Election.— An  elec 
tion  will  be  held  in  this  district  to  vote  on  the  question  of 
issuing  bonds  for  a  new  school  house. 

Delaware,  Oliio.— Bond  Hale.- On  March  10  the  $6,500  &% 
city-hall  bonds  were  awarded  to  P.  S.  Briggs  &  Co.,  Cin- 
cinnati, at  lOi^-23.  Bonds  mature  $500  in  one  year  and  $1,000 
yearly  thereafter  until  paid. 

Dapont,  Futuam  County,  Ohio.— Bonds  Fofed.— On  March 
5  this  village  voted  to  i83ue,$l,250  town-hall  and  jail  bonds. 
Interest  will  be  payable  annually  at  Dupont.  Securities  will 
be  in  denomination  of  $2  )0.  Principal  will  mature  one  bond 
yearly,  beginning  two  years  from  date  of  issue. 

East  Cleveland,  Ohio.— Bond  (J^eriny.— Proposals  will  be 
received  until  12  m.,  March  j7,  by  H.  B.  Chapman,  Village 
Clerk,  at  his  office,  No.  841  Society  for  Savings  Building, 
Cleveland,  for  ten  notes,  each  fur  the  sum  of  $510,  and  ten 
notes,  each  for  the  sum  of  $630,  to  be  issued  in  anticipation 
of  the  collection  of  special  assessments  lor  street  improve- 
ments. Intel  est  at  the  rate  of  5%  will  be  payable  semi-annu 
ally.  The  notes  of  each  series  will  mature  respectively  on 
the  first  days  of  May  and  November  from  19uu  to  1904,  in- 
clusive. Securities  are  authorized  by  law  and  ordinance.  A 
certified  cheen  on  an  incorporated  bank  in  the  city  of  Cleve- 
land for  $510,  payable  to  the  order  of  the  Village  Treasurer, 
must  accompai^y  each  proposal. 

Bonas  Vutea. — At  the  election  held  on  March  7  this  village 
voted  to  issue  $50,000  4^  25- year  water-works  bonds.   Securi- 


R.  Kleybolte  A  Co.,  Ciiicln 106-18 

111.  Tr.  &  Sav.  Bank,  Chieaso    ..106-97 

N.  W.  Harris  &  Co..  Chicag.. 105-87 

FarsoD,  Leach  &  C«.,  Chicago. ..106-63 


ties  will  be  dated   May  1,  19oO,  and  interest  will  be  payable 
semi-annually.    Date  of  sale  not  yet  determined. 

East  Livermore,  Me. — Loan  Authorized. — A  two-thou- 
sand-dollar loan  in  anticipation  of  the  collection  of  taxes  has 
been  authorized. 

Elli<  ottCity,  Md.— Bonds  Proposed.— This  city  seeks  legis- 
lative authority  to  issue  improvement  bonds. 

Essex,  Mass.— Loan  Authorized.- A  loan  order  for  $10^- 
OCO  in  anticipation  of  the  collection  of  taxes  was  passed  at  a 
recent  town  meeting. 

Falmouth,  Mass.— I.oan  Authorized.— At  a  recent  town 
meeiing  the  Treasurer  was  authorized  to  borrow  $25,000  for 
a  public  library. 

Fa)elte  County,  Ind.— Bond  «SaZe.— On  March  7  the  $19,- 
000  b%  funding  bonds  were  awarded  to  the  Marion  Trust  Co., 
Indianapolis,  at  109*736 — an  interest  basis  of  about  3i/ 
Following  are  the  bids  : 


Marion  Tr.  Co..  Indianapolis.$20,850  00 
R  Kleybolte  &  Co.,  Cincin...  20,758(0 
Campbell,  Wild  &  (Jo.,lnd'lis..  2'  ,710  50 

W.  R  Toad  &  Co..  lud'lli? 20,(580  00 

Lamprecbt  Bros.  Co.,  Cleve..  20,646  60 
Seas,  ngood  &  Mayer.  Cincin.  20,69-i  0(i 
W.  J.  Hayt'S  &  Sons,  Cleve...  2'..=)77  77 
Feder,  Holzman  Sl  Co..  Cln...  20,426  00 


Denlson,  Prior  &  Co..  Clere.  .$20,4"5  00- 
Farson,  Leacb  &  Co. .Chicago.  20,365  OO 

SuiizerA  Co.,  Toledo 2o,'^400O 

Fletcher  Nat. B'k..  Indl.)n'lis.  20,0fl«  50 
FaTette  BBg.  Co  .Connorsy'le.  20,001  00 
Indiana  Trust  Co.,Indian'li8.  19,592  00 
P.  ».  Briggs  <&  Co.,  Cincin 19,478  75 


Bonds  mature  $5,000  yearly  in  six,  seven  and  eight  years 
ard  «i4.<  00  in  nine  years.  For  full  description  of  bonds  see 
Chronicle  Feb.  10,  p.  292. 

Feru  Bank,  Ohio. — Bond  Election, — At  the  spring  election 
(April  2)  the  question  of  issuing  $10,000  street-improvement 
and  $7,000  sidewalk  bonds  will  be  voted  upon. 

Fossil,  Ore.— Bond  Sale.— The  $12,000  5^  water-works 
bonds  mentioned  in  the  Chronicle  Jan.  37  have  been  sold  at 
par. 

Franklin  County,  Ohio.— Bond  |SaZe.— The  $120,000  b% 
bridge  emergency  notes  and  the  $25,100  f)%  Goodale  Street 
bridge  bonds,  advertised  for  sale  on  March  12,  have  been 
awarded  to  the  Ohio  National  Bank  and  the  First  Na- 
tional Bank,  Co  umbus,  at  100-56.  For  full  description  of 
securities  see  Chronicle  Feb.  24.  p.  394. 

Freeman  (S.  Dab.)  School  District. — Bonds  ^ofed.— This 
district  has  voted  to  issue  $6,000  bonds  for  a  new  school- 
house. 

(^lermantown,  Montgomery  County,  Ohio.— Bo«d  Bill 
Passes  Legislature.-  The  State  Legislature  has  passed  a  bill 
authorizing  the  issue  of  refunding  bonds. 

Grand  Rapids,  Mich. — Bond  Ejection.-  It  has  b  en  decided 
to  vote  at  the  spring  election  on  the  question  of  issuing  $125,- 
000  bonds  for  a  library  building. 

Grayville  (III.)  School  District.— Bonds  Voted.— At  an 
election  h^ Id  on  March  10  it  was  voted  to  issue  $3,000  bonds 
to  pay  off  outstanding  orders. 

Greenville  (Ohio)  School  District.— Bond  Sale.— On 
March  9  the  $5,000  Q%  school  bonds  were  awarded  to  the 
Farmers'  National  Bank,  Greenville,  at  103 '90— an  interest 
bnsis  of  about  3'48.     Following  are  the  bids  : 


Farmers'  Nat.  B'k,  Greenville.$6,195  On 
Greenville  B'k  Co..  Greenv'le.  5,176  00 

R.  Kleybolte  A  Co  ,  Cincin 6,1«1  60 

Feoer.  Holzman  A  Co..  Cin....  6.14H  00 
H.  E.Hufnagle.  Greenville...  5,lto00 
New  Isi  Nat.  B'k,  (  olumbus..  5,137  50 
Sea-ongood&  Mayer.  Cincin..  6,108  30 
e.  A.  Hosietier,  Greenville. . .  6,105  00 


First  Nat.  Bank,  BarnesTille.  $6,105  00 
s  Kubn  ,t  Sons,  (Cincinnati..  .  5.ii90  OO 
W.J  Hay  s&  Sons.  Cleve  ...  5,090  tO 

First  Nat.  B  .nk.  Beliaire 5,080  OO 

Lamprecht  Bros.  Co..  i  'leve.  .  5,054  00 

Geo.  M.  Potter,  Bradford 6,000  00 

B.  F.  Coppess,  Greenville 6,100  00 


For  description  of  bonds  see  Chronicle  Feb.  24,  p.  394. 

Holliston,  Mass. — Loan  Auhonzea. — At  the  town  meet- 
ing (March  5)  the  usual  temporary -loan  order  in  anticipation 
of  the  collection  of  taxes  was  passed. 

Uopedale,  Mass. — Loun  Authorized. — At  a  town  meeting 
held  early  this  month  the  Treasurer  received  authority  to 
borrow  not  more  than  $25,000. 

Hull,  Mass.  Loan  Authorized. — At  a  town  meeting  held 
early  this  month  it  was  vo  ed  to  borrow  $50,000  in  anticipa- 
tion of  the  collection  of  taxes. 

Hyattsville,  Md. — Bond  Bdl  Passes  House. — A  bill  pro- 
viding for  the  ipsnance  of  bonds  for  a  water-works  system 
has  passed  the  House. 

Joliet(Ill  )  School  District.— Bond .EZecf /on.— An  election 
will  be  held  in  this  district  to  vote  on  the  question  of  issuing 
$200,000  bonds  for  a  hiah-school  building. 

Lancaster  (Ohio)  School  District. -Bond  Election. — At 
the  spring  election  the  question  of  issuing  $30,000  school- 
house  bonds  will  be  voted  upon. 

Leicester,  Mass.— Loan  Authorized. — At  the  town  meeting 
held  March  5  a  sum  not  exceeding  $30,000  was  authorized  in 
anticipation  of  taxes. 

Leominster,  Mass. — Bonds  Authorized. — At  the  town 
meetintr  held  on  March  5  the  Treasurer  was  authorized  to 
issue  $135,000  refunding  water  bonds. 

Lewes,  Dei. — Bonds  Proposed, — It  is  stated  in  local  papers 
that  a  movement  is  on  foot  to  bond  the  town  in  the  sum  of 
$50,000  for  an  electric  light  plant. 

Lima.  Ohio. — Bond  Offerma. — Proposals  will  be  received 
until  12  M  ,  April  2,  by  C.  E  Lynch,  City  Clerk,  for  $100,000 
Z%%  refunding  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  April  1,  1900.  Interest  will  be  payable  April  t 
and  October  1  at  the  oflSce  of  the  Citv  Treasurer.  Principal 
will  mature  April  1,  1930,  subject  to  call  after  April  1,  1925. 
Bmds  are  issued  under  authoritv  of  Section  2701,  Revised 
Statutes  of  Ohio,  and  bidders  are  required  to  be  satisfied  as 
to  the  legality  of  the  bonds  before  bidding.  Proposals  must 
be  made  on  blanks  prepared  by  the  city,  and  which  may  be 
obtained  from  the  City  Clerk,  and  mast  be  accompanied  by 
a  certified  check  for  5^  of  the  amount  of  the  bocds  bid  for. 

Lincoln  County  (Wash.)  School  District  No.  99.— BoTid 
Sa/e.— On  March  3  this  district  sold  $600  bonds  to  the  Ver- 
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Trowbridge,     MacDonald     & 

Niver  Co.,  Chicago $10.26100 

Chas.  S.  Kidder&Co..Chic...   10.026  50 

Kane  .«  Co.,  Minneapolis 10,025  00 

Chas.  H.  Coffin, ChicaKO 9.75000 


mont  Loan  &  Trnst  Co.  as  6  per  cents  at  par.  W.  E  Bell, 
Spokane,  bid  par  for  T)^  per  cents  and  $8  premium,  and  R  )b- 
erts  Brothers,  Spokane,  bid  par  for  6>^  per  cents.  All  bid- 
ders olfered  to  furnish  blank  bonds. 

Lockland,  Ohio.— Bonds  Defeated— On  March  6  the  propo- 
sition to  issue  $iO,000  street  bonds  and  $15,000  school  bonds 
failed  to  obtain  the  necessary  two-thirds  vote. 

Lockport,  N.  Y. -Bonds  Proposed,— This  city  is  seeking 
permission  from  the  Legislature  to  issue  $i,000  bonds  for 
hospital  purposes. 

Lonaconing,  Md.— Bond  Bill  Passes  Senate.— The  Senate 
has  approved  a  bill  providing  for  the  issuance  of  bonds. 

Long  Prairie,  Todd  County,  Minn.— Bids.— The  follow- 
ing bids  were  received  on  March  5  for  the  $10,000  electric- 
light  bonds  awarded,  as  stated  last  week,  to  Stoddard,  Nye 
&  Co.,  Minneapolis,  at  103  25 

Stoddard,  Nye  &  Co..  Minn. .  .$10,325  00 
Devitt,  Tremble  <s  Co..  Chic.  10,359  00 
R.  Kleybolte  &Co.,  Cincin...  10,318  25 
W.  J.  Hayes&^ons,  Cleve  ..  in.soioo 
Minn.  Loan  &  Tr.  Co.,  Minn..  10,150  00 

The  award  was  not  made  to  the  highest  bidder,  as  there 
was  no  certified  check  with  some  of  the  bids  as  required  by 
the  notice  for  sale  of  the  bonds. 

Lucas  County,  Ohio.— Bond  Sale.— On  March  14  the  $29,- 
COO  i%  road  bonds  were  awarded  to  Spitzer  &  Co.,  Toledo,  at 
102-54  and  the  $23,726  16  A}4%  ditch  bonds  to  the  Second  Na- 
tional Bank  at  101*87.  For  description  of  bonds  see  Chron- 
icle Feb.  24,  p.  395. 

Lunenburg,  Vt.— Loan  Authorized.— The  Town  Treasurer 
has  authority  to  borrow  $6,000  at  5%  interest. 

McKeesport (Fa.)  School  District.— Bond  Offering— Pro- 
posals  will  be  received  until  5  p.m  ,  Mar,  30,  by  Duane  P.  Smith, 
Secretary  Board  of  Education,  for$100,000  high-school  bonds. 
Securities  are  dated  May  1,  1900,  and  will  bear  interest  at 
the  rate  of  not  more  than  S^%,  payable  at  the  office  of  the 
City  Treasurer.  Tbe  board  will  consider  bids  for  bonds  ma- 
turing in  thirty  years  straight  or  for  bonds  optional  before 
maturity  or  for  those  maturing  serially.  A  certified  check 
for  $2, 500  must  accompany  proposals. 

Madison  County  (P.  0.  Fredericktown),  Mo.— Bond 
0J'eri7ig.— Proposals  will  be  received  until  12  m,,  May  7,  for 
$10,000  Q%  court-house  building  bonds.  Interest  will  be  pay- 
ble  semi-annually.  Principal  will  be  subject  to  call  after  one 
year.    Securities  were  voted  Sept.  5,  189y. 

Marietta,  Ohio.— Bond  Sale.— On  March  12  the  $90,000 
Z14%  20- year  refunding  water  bonds  were  awarded  at  101*53 — 
an  interest  basis  of  about  3*40^.  For  description  of  bonds 
see  Chronicle  March  10,  p.  496. 

Marion,  Ind.— Bonds  Authorized.— The  City  Council  has 
provided  for  ihe  issuance  of  $45,000  improvement  bonds. 

May  wood  (III.)  School  District.— Bond  Electiun.— An 
election  will  be  held  to-day  (March  17)  to  vote  on  the  question 
of  issuing  $15,000  school-house  bonds. 

Meade  County  (P.  0.  Sturgis),  S.  Dak.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  April  5,  by  the  Board 
of  County  Commissioners,  for  $24,500  5%  20  year  refunding 
bonds.  Securities  will  be  in  denomination  of  $500.  Interest 
will  be  payable  semi-annually  in  New  York  City.  W.  A. 
McMichael  is  the  County  Auditor. 

Middleborough,  Mass.— -Loan  Authorized.— A.t  a  recent 
town  meeting  the  Treasurer  received  authority  to  borrow 
$40,000  in  anticipation  of  the  collection  of  taxes. 

Milford,  Mass. — Loan  Authorized.— The  Treasurer  has 
been  authorized  to  borrow  $50,000  in  anticipation  of  the  col 
lection  of  taxes.  The  authority  has  also  been  granted  to 
borrow  $35,000  at  not  exceeding  4%  to  remodel  the  town  hall, 
this  latter  loan  to  mature  $2,500  yearly.  An  issue  of  $16,000 
bonds  for  street  paving  has  also  been  authorized. 

Milton,  Mass.— Loan  Authorized. — The  usual  loan  order 
anticipating  taxes  was  adopted  at  the  recent  town  meeting. 

Mississippi. — Bond  Bill  Passes  Legislature.— The  one-mil- 
lion-dollar State  House  bond  bill  has  passed  the  Legislature. 

Mississippi  Levee  District.— Bond  Bill  Passed.  —  The 
House  has  passed  Senate  Bill  No.  227,  authorizing  the  issu- 
ance of  $250,000  certificates  to  be  used  in  high-water  emer- 
geccies. 

Mitchell,  S.  Dak.— Bond  Offering.— As  stated  in  the 
Chronicle  of  Feb.  3,  p.  243,  this  city  asked  for  proposals  on 
March  5  for  $30,000  refunding  bonds.  We  are  advised  by  J. 
K.  Smith,  City  Auditor,  that  the  bids  received  were  opened 
on  that  date  and  the  Council  decided  to  postpone  action  until 
March  19  and  invite  new  bids  for  the  full  amount  of  its  out- 
standing 7%  bonds  ($40,000);  therefore  proposals  will  be  re- 
ceived until  March  19  upon  either  one  or  both  of  the  follow- 
ing propositions : 

First— $40,000  refunding  bonds,  due  20  years  after  date, 
with  option  to  city  to  pay  the  same  after  10  years,  said  bids 
to  be  made  with  regard  to  the  rate  of  interest  which  the  said 
bonds  shall  draw. 

Second— $40,000  refunding  bonds  on  the  serial  plan,  divided 
as  follows  :  $5,000  due  in  five  years,  $10,000  due  in  ten  years, 
$10,000  due  in  fifteen  years,  $15,000  due  in  twenty  years,  said 
bonds  to  be  in  denomination  of  $500  each.  Said  Council  will 
also  consider  bids  on  a  straight  20-year  bond. 

Interest  (to  be  named  in  bid)  to  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer.  Securities  are  issued 
under  authority  of  Chapter  51,  Laws  of  1899,  and  their  valid- 
ity has  been  established  by  the  State  Supreme  Court,  as 
stated  in  the  Chronicle  Dec.  9, 1899,  on  page  1210. 

Monroe,  Mich. — Bond  Election. — At  the  coming  election 
this  city  will  vote  on  the  question  of  issuing  $10,000  public- 
improvement  bonds. 


Monrovia,  Cal. — Bond  Offering. — Proposals  will  be  received 
until  7  p.  M  ,  April  7,  by  W.  A.  Walker,  City  Clerk,  for  $20,- 
000  6%  1-40-year  (serial)  water-works-improvement  bonds. 
Securities  are  in  denomination  of  $500,  dated  March  10,  1900. 
Interest  will  be  payable  annually  at  the  office  of  the  City 
Treasurer.  A  certified  check  for  5%  of  bid,  payable  to  the 
Cify  Treasurer,  will  be  required  with  each  proposal.  Bonds 
were  voted  at  the  election  held  Feb  27,  1900. 

Montclair,  N.J. —  Bond  Bill  Signed.— The  Q-overnor  has 
signed  a  bill  permitting  the  issuance  of  bonds  for  a  fire 
engine  house. 

Montpeiier,  Vt. — Loan  Authorized. — The  City  Treasurer 
has  authority  to  borrow  a  sum  not  exceeding  $100,000. 

Nashville,  Tenn. — Bond  Election  Proposed.— A  bill  has 
been  introduced  in  the  City  Council  providing  for  an  election 
May  19  to  vote  on  the  question  of  issuing  $50,000  H  20-year 
bonds  to  pay  for  damages  assessed  on  property  abutting  the 
approaches  to  the  Church  and  Broad  street  viaducts. 

New  Haven,  Conn.— Bonds  Proposed.— The  Board  of  Al- 
dermen has  under  consideration  a  resolution  providing  for 
the  issuance  of  $195,000  street  bonds. 

Newport,  Pa.— Bonds  Fo^ed.— At  an  election  held  March 
6  the  issuance  of  $16,000  sewer  bonds  was  authorized  by  a 
vote  of  168  to  140. 

Newport  News,  Ya.— Bond  iSaZe.— On  March  15  the  $100,- 
000  5%  2-11-year  (serial)  emergency  bonds  were  awarded  to 
the  New  First  National  Bank,  Columbus,  at  101*125.  For 
description  of  bonds  see  Chronicle  last  week,  p.  496. 

New  Whatcom  (Wash.)  School  District.— Bond  ^Zeciion, 
— An  election  will  be  held  to-dav  (March  17)  to  vote  on  the 
question  of  issuing  $30,000  school-house  bonds. 

New  York  City.— Bond  Offering. — The  official  notice  of  the 
offering  for  sale  at  2  p.  m.,  March  22,  of  $4,690,0C0  d}4%  gold 
corporate  stock  will  be  found  elsewhere  among  the  adver- 
tisements. The  .conditions  of  this  sale  were  given  in  last 
week's  Chronicle  on  page  496. 

North  Adams,  Mass.— Loan  Negotiated. — The  City  Treas- 
urer has  borrowed  $30,533  33  from  the  State  Treasurer  for 
refunding  purposes.  Notes  are  dated  March  1,  1900,  and 
bear  3'15^  interest,  payable  March  1  and  September  1.  Prin- 
cipal will  mature  one  note  for  $14,916  64  on  March  1,  1920, 
and  one  note  for  $15,616  69  on  March  1,  1931. 

North  Easton,  Mass. — Loan  Authorized.— At  a  recent 
town  meeting  the  usual  loan  order  in  anticipation  of  the  col- 
lection of  taxes  was  passed. 

Oak  Harbor,  Ottawa  County,  Ohio. — Bond  Election. — We 
are  advised  that  the  election  to  which  we  referred  in  the 
Chronicle  of  March  3  will  be  held  April  2.  The  proposi- 
tion is  to  issue  $Si7,000  5%  water-works  bonds. 

Oakley  (Ohio)  Special  School  District  No.  11.— Bond 
Election. — An  election  has  been  called  for  March  19  to  vote 
on  the  question  of  issuing  $6,000  school-house  bonds. 

Ogden,  Utah.— Bond  O/eanflr.— Proposals  will  be  received 
until  4  p.  M.,  April  16,  by  Jno.  V.  Bluth,  City  Recorder,  for 
$50,000  4%  gold  refunding  b  mds.  These  securities  were  au- 
thorized by  the  City  Council  on  Feb.  26,  1900.  They  will  be 
issued  in  denomination  of  $1,000,  dated  May  1,  1900.  Inter- 
est will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer  or  at  the  Chemical  National  Bank.  New  York 
City.  Principal  will  mature  May  1,  1920,  subject  to  call  after 
May  1,  1910.  Proposals  must  be  accompanied  by  a  certified 
check  for  $3,000. 

Omaha,  Neb.— Bonds  Voted. — At  the  regular  city  election 
held  March  6  bonds  for  water,  paving  and  sewer  purposes 
were  authorized  by  large  majorities. 

Bond  Offering. — The  City  Treasurer  will  receive  subscrip- 
tions until  3  p.  M.  March  26  for  the  purchase  of  $25,000  S%i 
20-year  paving  bonds.  Securities  are  in  denomination  of  $50, 
dated  April  1,  1900.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer.  No  one  person  will  be 
allowed  to  subscribe  for  more  than  ten  bonds.  Each  pro- 
posal must  be  accompanied  by  a  certified  check  on  a  local 
bank  or  by  cash  in  the  sum  of  5%  of  the  amount  subscribed 
for. 

Oxford,  Miss.— Bonds  Voted. — This  place  has  voted  to  issue 
,000  sewer  bonds.  We  are  advised  that  it  will  probably 
be  some  time  before  the  securities  will  be  issued. 

Paris,  Me. —  Loan  Authorized. — At  a  recent  town  meeting 
the  Treasurer  was  authorized  to  make  temporary  loans  to 
the  amount  of  not  more  than  $3,000. 

Pasadena,  Cal. — Bond  Election, — The  date  for  the  election 
to  vote  on  the  proposed  issuance  of  $178,400  sewer  bonds  has 
been  fixed  for  April  11. 

Paulding  County,  Ohio. — Bond  Sale.— On  March  8  this 
county  sold  $37,800  5%  Junction  Pike  and  $9,800  5^  McDonald 
Pike  Bonds  to  the  Paulding  Deposit  Banking  Co.,  Paulding, 
atl05'65— an  interest  basis  of  about  3-47i^^.  Following  are 
the  bids : 


Premium. 
Paulding  Deposit  Banking  Co.*2,689  40 
R.  Kleybolte  &  Co.,Ciuciu....  2,48100 
Feder,  Holzman  &  Co.,  Cincin.  2,390  00 
New  Ist  Nat.  B'k,  Columbus..  2,261  HO 
Seasongood  &  Mayer,  Cincin..  2,221  On 

Spitzer  &  Co.,  Toledo 2,115  00 

S.  Kuhn  &  Sons.  Cincinnati...  2,142  00 


Prtmium. 
First  Nat.  Bank,  Bamesville..»2,027  00 
Meyer  &  Riser,  Indianapolis..  2.026  00 
W.  R.  Todd  &  Co..  Cincinnali.  2.023  00 
p.  S.  BrlBgs  &  Co.,  Cincinnati.  8,000  00 
Farson,  Leacb  &  Co.,  Chicago.  1,937  80 

W.  J.  Hayes*  Sons,  Cleve 1,72200 

Denlson,  Prior  &  Co.,  Cleve...  1,660  00 


The  Farmers'  Banking  Company  of  Paulding  bid  $414  53 
premium  for  the  McDonald  Pike  bonds  alone.  Securities 
are  issued  under  the  provisions  of  the  Laws  of  Ohio,  R.  S. 
O.,  Section  No.  4846,  and  bear  date  of  March  1,  19C0.  Inter- 
est will  be  payable  semi-annually  at  the  County  Treasury, 
Paulding.     The  Junction  Pike  bonds  are  in  denomination  of 
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|1,800  and  will  mature  $5,400  on  March  1  yearly  from  from 
i&Ol  to  1907,  inclTii?ive.  and  the  McDonald  Pike  bonds  will 
matnre  as  follows  :  Two  bonds  of  $500  and  one  bond  of  $4(  0 
on  March  1  yearly  from  1901  to  1907,  inclnsive.  There  were 
f65,10'J  Payne  Pifie  bonds  aleo  advertised  to  be  offered  at  this 
gale.  Vnt  ihey  were  enjoined  and  so  were  withdrawn. 

Pbiladelpbia,  Fa.— Borid  Bill  Pas-^es  Select  Ccuneil— On 
March  15  the  Select  Council  passed  the  bill  (approved  by  the 
Common  Conncil  two  weeks  ago;  authorizing  the  |12,000.000 
water  loan  voted  last  November.  The  bill  now  awaits  the 
Mayor's  signature. 

Pratt  City,  Ala.— Bond  Offering  —Proposals  will  be  re- 
ceived at  any  time  for  |25,CC0  6i  gold  water-works  and  fire- 
protection  bonds.  Securities  are  in  decomination  of  $500, 
dated  March  1.  1900.  Inttrest  will  be  payable  semi-annu- 
ally in  New  York  City.  Principal  will  mature  March  1, 
1930,  subject  to  call  after  March  1,  1920. 

Patnam,  Conn. — Loan  Authorized. — A  temporary  loan  for 
$6,500  in  anticipation  of  taxes  has  been  authorized. 

(Quebec,  Canada.— BoTid  Sa^.- The  Harbor  Commission- 
ers have  sold  >^2. 0,000  ii  30-year  bonds  at  par — one-half  to 
Almelius  Jarvis  &  Co.,  Toronto,  and  one-half  to  Alex. 
Cbauveau.  Jr.,  a  notary  of  Quebec. 

(jalmy,  3Ia*.g.— £ond  Sale.— On  March  15  the  $40,000  Z^i 
1  -  10  -  year  (seiial)  scnool-house  bonds  were  awarded  to  G-eo. 
A.  Femald  &  Co.,  Boston,  at  101 '066.  Following  are  the 
bids : 

G.  A.  Femald  k  Co..  BoBton 101-5«6  I  Brown.  WUbar  &  Co 101-366 

Blodget.Merritl  A  Co.,  Boston. lorK    I  Venmive  &Co..  New  York I'.lSa 

K.  L.  Day  4  Co..  BoEton 101oS7  I  E.  H.  Irtolllns  *  Sods.  Bogion...  101-277 

Het*brook  &  C<i..  Boston  101-53      Blake  Bros.  A  Co.,  Boston       ..101-275 

A<Uuns  dl  Co..  Boston 101-522  1  Dcniton,  Prior  4  Co.,  Cleve lol-OT 

Jose,  Parker  &  Co..  Boston 101 -tea  ;  W.J.  Hayes  4  Song,  CTeve lOlOoS 

C.  S.  CommlDgs  &  Co..  Boston . .  101-.J8    I 

For  description  of  bonds  see  Chbokicle  last  week,  p.  497. 

Eat  Portage,  Ont. —  iebenture  Q^ering.— Proposals  will  be 
received  until  March  22  by  D.  H.  Currie,  Town  Clerk,  for 
|75,0C0  4%  water- vf oiks  and  $24  0(0  4J  local  improvement  de- 
bentures. The  first  mentioned  bonds  are  a  second  issue  for 
the  completion  of  the  water- works  system  and  run  for  thirty 
years  from  Dec  1,  1899.  Part  of  the  principal  will  mature 
yearly  in  such  amounts  that  the  maturing  principal,  together 
with  the  interest  due  on  the  bonds  then  outstanding,  will 
make  $4,337  26.  which  sum  will  be  the  yearly  payment  of 
priDcipal  ana  interest,  Interest  will  be  payable  annually  at 
the  Imperial  Bank  of  Rat  Portage.  Interest  en  the  $24, COO 
improvement  detentures  will  also  be  payable  annually  at 
the  same  bank  and  the  "piincipal  will  be  paid  at  the  ex- 
piration of  five,  and  twenty  years."  They  will  be  issued  in 
various  amotmts  of  from  |oO  to  $500. 

Beading.  Ohio.— Bonas  D-feated.—The  preposition  to 
issue  $60,1X0  street  and  sewer  and  §10,rC0  electric  light  bonds 
failed  to  carry  at  the  election  held  in  this  city  on  March  8. 

Revere,  Ma'sB.— Loan  Authorized.— The  Town  Treasurer 
has  authority  to  borrow  $150,000  in  anticipation  of  the  col- 
lection of  taxes. 

Ridley  Park  (  Borough j,  F&.—Bond  O^ertng.— Proposals 
•wJl  be  received  by  Geo.  C.  Hetzel,  Chief  Burgess,  until  12  M. 
April  10  for  the  $33,000  30-year  street -improvement  and  sewer 
b  jnds  which  were  voted  in  November  last.  Securities  will 
be  in   denomination  of  $.500,  dated  about  April  1,  1900. 

TTie  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

RibiDg  Sun,  Ohio.— Bond  Bill  Passes  House. — The  House 
of  the  State  Legislature  has  passed  the  bill  providing  for  the 
iasuaEce  of  $5,00  j  town- hall  bonds. 

Rochester,  Mass. — Loan  Authorized. — At  the  town  meet 
ing  held  on  Mdrcti  5  the  Treasurer   was  authorized  to  hire 
money  in  anticipation  of  the  collection  of  taxes. 

Rochester,  N.  Y. — Loan  Authorized.— At  a  meetine  of  the 
City  Council  held  March  13  notes  for  $66,128  74  to  meet  local- 
improvement  orders  due  prior  to  April  1,  1900,  were  author- 
ized.    Nctes  will  run  for  eight  months. 

Rockford.  111.— Orders  SoZd.— This  city  has  sold  to  local 
investors  $50,000  43^^  time  orders  at  par.  Securities  are  in 
denomiDation  of  from  $100  to  $1,COO,  dated  March  1,  1900, 
and  are  due  May  1,  19J1.  They  are  payable  out  cf  the  tax 
levy  of  It'OO.  Interest  and  principal  are  payable  at  the  office 
of  the  City  Treasurer. 

Rockingham,  Tt.— Loan  Authorized. — At  a  recent  town 
meeting  tne  Treasurer  was  authorized  to  negotiate  loans. 

Rockland,  Mass. — L':  ans  Authorized. — The  following  loans 
were  authorized  at  a  recent  town  meeting  :  $2,200  to  aid 
disabled  soldiers,  $20,C00  in  anticipation  of  taxes  and  $12  000 
to  pay  maturing  notes. 

St  Johnsbur y,  Tt.— Bond  Sate.— This  town  has  sold  to  the 
Brattleboro  Savings  Bank  at  107*675  an  issue  of  $20,000  4$ 
school  bonds. 

St.  Michaels,  Md.— Bond  Bill  Passes  Senate.— A  bill  has 
passed  the  Senate  authorizing  this  town  to  issue  water- works 
and  electric  light-plant  bonds. 

Saiem,  Ohio.— Bond  O^er^ngr.— Proposals  will  be  received 
until  12  M.,  March  28,  by  George  Holmes,  City  Clerk,  for  $22, 
000  a  bonds.  Securities  are  issued  for  the  purpose  of  ex- 
tending the  time  of  payment  of  the  existing  indebtedness  ot 
the  city,  but  without  increasing  the  amount  thereof,  and  are 
authorized  by  Section  2701,  Revised  Statutes  of  Ohio,  and  a 
city  ordinance  passed  Feb.  13,  1900.  Thev  will  be  in  denom- 
ination of  $1,000,  dated  March  15,  1900.  Interest  will  be 
payable  annually.  Principal  will  mature  one  bond  yearly, 
beginning  August  15,   1900.      The    official    circular   states 


5priD«fleld  Sarinps  Society  — 114-&6 
Merer  4  Kiser.  ln(ilanapoliB...lli-86 
W.R.  T»<3d  4  Co.,  Cixicmnati... 114-70 


that  the  city  has  never  defaulted  in  payment  of  bonds  or  in- 
terest. 

Salem,  Ta.— Bond  Sate,— On  March  10  the  ?.34,C00  i%  gold 
refunding  bonds  were  all  taken  by  local  investors  at  par. 
Principal  will  mature  April  1,  1920,  subject  to  call  after 
April  1,  1910.  For  further  description  of  hondi  see  Chbom- 
CLE  Feb.  17.  p.  345. 

Salem  (Ore.)  School  District.- Loan  A ufliorized.— This 
district  has  been  authorized  to  refund  $19,00j  ii%  bonds  by 
issuing  call  notes  bearing  ii  interest. 

Sandosky,  Ohio. — Bonds  to  be  Issued. — This  city  will  iesne 
$20,000  4$  paving  bonds.     Full  details  will  be  given  later. 

San  Pablo  School  District,  Contra  Costa  County,  Cal.— 
Bond  Offering. — Proposals  will  be  received  until  10  a.  m,, 
April  9,  by  R.  L.  Ulsh,  Treasurer  of  Contra  Ccsta  County,  at 
his  office  in  Martinez,  tor  the  $10,000  6sE  1-10  year  (serial)  gold 
bonds  of  this  district  which  were  voted  in  November  last. 
Securities  are  issued  pursuant  to  authority  of  an  order  of  the 
Board  of  County  Supervisors  made  on  March  5,  1900.  They 
will  be  in  denomination  of  $500. 

Springfield,  111.— Bor.d  Election.— On  Sept.  1  an  issue  of 
$206,900  b%  refunding  bonds  will  mature,  for  the  payment  of 
which  there  are  at  present  no  funds  on  hand.  An  election, 
therefore,  will  be  held  on  April  3  to  vote  on  the  question  of 
issuing  refunding  bonds  to  take  up  those  about  to  mature. 

Springfield  (Ohio)  School  District.— Bond  Sate.— On 
March  12  the  $10,001  5^  11-year  refunding  bonds  were 
awarded  to  the  Springfield  Savings  Society  at  ll'l-&6— an  in- 
terest v^asis  of  about  3  372^.    Following  are  the  bids  : 

W.  J.  Hares  4  Sons,  Cleve 114-37 

N.  W.  Harris  4  Co.,  Chicago...  .li2-66 
New  Isl  Nat.  B'tColnmbug 112-265 

For  description  of  bonds  see  Chronicle  March  3,  p.  447. 

Steubenville,  Ohio. — Bond  O^erins.— Proposals  will  be 
received  until  12  m.,  April  9,  by  George  P.  McCracken,  City 
Clerk,  for  $15,0C0  4$  library  bonds.  Securities  are  issued 
pursuant  to  the  laws  of  Ohio  and  a  city  ordinance  passed 
Feb.  20,  19'"0.  They  are  in  denomination  of  $1,000,  dated 
March  1.  1900.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer.  Principal  will  mature 
$1,000  yearly  on  March  1  from  1903  to  1917,  inclusive. 

Stoneham,  Mass. — L-tan  Authorized. — At  a  recent  town 
meeting  the  Treasurer  was  authorized  to  borrow  from  time 
to  time  a  sum  not  exceeding  $1C0,C00. 

Streator.  La  Salle  County,  111.— Bond  Offering.— Pro- 
posals  will  be  received  until  5  p.  m.  April  10  for  $33,0(0  i% 
school  bonds.  Principal  will  mature  $3  000  yearly,  begin- 
ning in  1905. 

Stryker,  Ohio.— Bo?id  Sate.— On  March  3  the  .$-20,000  4%  11- 
year  (average)  street-improvement  bonds  were  awarded  to 
W.  R.  Todd  &  Co.,  Cincinnati,  at  102-75-5 — an  interest  basis 
of  about  3  70%.    Following  are  the  bids  : 

W  B  Todd  4Co.,Cincinnati.$2C,551C0  I  R.  KleTbo)te4  Co„  Cindn...$20,3<'3  00 
New  Firn  Nat.  Bank.  Colum.  20.5.S4  f  0  1  N.  W.  Harris  &  Co., Chicago. .  20,100.00 
Sea^ongood  &  Marer,  Cincln.  20,472  00  I  Lamprecht  Bros.  Co.,  Cleve. .  20,089  40 
Feaer,  Holzmau  x  Co.,  Cln.,.  20,470  00  i 

For  description  ot  bonds  see  Chronicle  Feb.  3,  p.  246. 

Tbble  Rock  (Neb.)  School  District.— Bond  Election  Pro- 
posed.— A  petition  is  being  circulated  to  call  a  sjiecial  elec- 
tion to  vote  on  the  question  of  issuing  bonds  to  build  a 
$12,000  school  house. 

Tannton,  Masi-.- Bond  Q^enng.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  March  20,  by  Edward  H,  Temple,  C^lty 
Treasurer,  for  $34,500  4%  municipal  bonds.  Securities  will 
be  issued  in  either  coupon  or  registered  bonds,  as  the  pur- 
chaser may  elect,  in  denomination  of  $1,000,  and  if  regis- 
tered in  any  multiple  thereof,  but  one  bond  for  $500  will  be 
registered.  They  will  be  dated  Dec.  1,  1899.  Interest  will  be 
pavable  in  June  and  December  at  the  Atlas  National  Bank, 
Boston,  or  at  the  City  Treasury  in  Taunton.  Principal  will 
mature  Dec,  1,  1909. 

Thajer  County,  Neb.— Bond  i7tecfton  Propo«ed.— A  peti- 
tion is" being  circulated  to  call  an  election  to  vote  on  the 
proposition  to  issue  $60,OC0  court-house  bonds. 

Toledo.  Ohio.— iVb  Bids  Received— "No  bids  were  received 
on  March  9  for  the  $51,836  21  d%  street- improvement  bonds 
advertised  for  sale  on  that  day. 

Union,  S.  C.—Bond  Sale.-On  March  10  the  $50,000  &i 
20  40-year  (optional)  improvement  bonds  were  awarded  to 
N,  W.  Harris  &  Co,,  New  York,  at  114-35— an  interest  basis 
of  about  4-875f.    Following  are  the  bids  : 

N.  W.  Harris  4  Co..  New  York.  .114-351    Charleston  Investment  Co 106-00 

SeaBoneood  4  Mayer.  CiDCin — 107-aea 
G.  McMallr  4  Haines,  Union.  ..lOI-fiO 

New  1st  Nat.  B'k,  Columbus 106-301 

W.  A.  Nicholson  4  Son.  Union. .105-00 
Ediston  Sav.  Bk..  Orangebui^.-HOo-OO 
Trowbridse.MacDonald  4  Kiver 

Co.,  Chicago 104-30* 

Denison.  Prior  4  Co.,  Cleve 104-25 

r.  M.  Stafford  4  Co..Chattan-Ka.l03-01 
W.  H.  Todd  4  Co.,  Cincinnati.,. 102-00 
•  For  $35,000  of  the  bonds.    +  For  $10,000  of  the  bonds. 

For  description  of  bonds  see  CHRONacLE  March  3,  p.  447. 

Tnion  City.  Mich. — Bonds  Voted —At  an  election  held 
March  12  an  issue  of  $8,000  electric-light-plant  bonds  was 
authoiized. 

Utica,  N.  Y.— Bonds  Proposed.— A  bill  recently  introduced 
in  the  State  Legislature  provides  for  the  issuance  of  $165. COO 
bonds  for  a  new  library  building  and  that  the  question 
should  be  submitted  at  the  annual  election  in  1900. 

Ticksbnrg.  Miss.— Bond  Bill  Passes  House.— The  House  of 
tne  State  Legislature  has  passed  the  bill  providicg  for  the- 
issuance  of  $300."  00  water,  sewer  and  city- hall  bonds. 

Tineland.N.  J.— Bonds  Voted.— At  the  election  held  oa 
March  13  the  proposition  to  issue  $140,000  4%  30  year  sewer 
bonds  carried  by  an  overwhelming  vote. 


Feder.  Holzman  4  Co..  Cincln.  .112-00 

W.J.  Hares*  Sons,  Cleve 111-634 

Jno.  W.  Dicker.  Augusta 111-429 

Tnackston,     Furman     4     Co., 

Greenville 1 1040 

Wm.  A.  Courtner,  Xewrv •110-25 

Farson.  Leach  4  Co.,  N'ew  York.llO-ce 

R  Rob'DSon.  Columbia UO-QO 

Duke  M.  Farson,  Chicago 109-00 
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Watertown,  N.  Y.—Nu  Bonds  at  Present.— Press  reports 
have  stated  that  this  city  had  voted  to  issue  bonds  to  pay- 
half  the  cost  of  constructing:  a  trunk  sewer.  Upon  inquiry 
we  learn  from  Mr.  Frar  k  Walts,  City  Treasurer,  that  "the 
trunk  sewer  and  bonds  for  same  are  off  for  the  present." 

WaterTille,  M.e.—Loan  Authorized.— The  City  Treasurer 
has  authority  to  borrow  $10,000  in  anticipation  of  the  collec- 
tion of  tax(-8. 

TV heelingr,  W.  Y&.—Bondft  Defeated.— At  the  election  held 
on  Feb.  24  to  vote  on  the  question  of  issuing  $510,000  4%  re- 
funding: and  electric  ligbt-plant  bonds,  the  total  vote  cast 
was  5,176.  of  which  2,947  were  for  the  issue  and  2,229  against, 
As  three-fifths  of  total  vote  was  necessary  to  carry,  the 
proposition  was  defeated. 

Whitesboro,  N.  Y.— Bonds  Voted.— At  an  election  held  on 
March  13  an  issue  of  $40,000  sewer  bonds  was  authorized  by 
a  vote  of  HI  to  67. 

TVilliamson  County  (P.  0.  Georcetown),  Texas.— Bonds 
Authorized.— The  Commissioners'  Court  of  this  county  has 
authorized  the  issuance  of  $20,000  3%%  2  40-year  (opMonal) 
funding  bonds.  Securities  will  be  ia  denomination  of  $500. 
Interest  will  be  payable  annually  on  April  10.  Date  of  sale 
not  yet  determined. 

Winchester,  Mass.— Loan  Authorized.— At  a  town  meet- 
ing held  early  this  month  the  Treasurer  was  authorized  to 
borrow  $50,000  in  anticipation  of  the  collection  of  taxes 

Winchester,  Va.— Bond  Offering.— The  Finance  Commit- 
tee of  this  city  will  offer  at  public  sale  at  the  court  house  at 
11  A.  M.,  March  29,  $19,000  4%  25- year  coupon  bonds  of  the 
aeries  known  as  the  "  Rouss  city-hall  bonds."  Fifteen  of 
these  bonds  will  be  in  denoraination  of  $100  and  the  remain- 
ing 35  in  denomination  of  $500.  Interest  will  be  payable  in 
April  and  October  at  the  office  of  the  City  Treasurer.  These 
secnrities  were  recently  authorized  by  the  State  Legislature. 
C  H.  Kinzel  is  City  Treasurer. 

STATE  AND  CllY   utLBT  CHANGES. 

Lynn,  Mass.— William  Shepard,  Mayor;  Wm.  F.  Brackett, 
Auditor. 

This  city  is  in  Essex  County.  Lynn  pays  to  the  sinking  fund  yearly 
an  amount  of  money  sufficient,  with  the  accumulations  of  interest  on 
the  smklng  fund  investments,  to  pay  off  the  entire  debt  at  maturity. 


4s,  J&i», 
4s,  J&J, 
4s,  A&O, 
48,  J&J, 
48,  A&O, 
48,  A&O, 
4s.  J&J, 
48.  A&O, 
48,  A&O, 


4s,  A&O, 
4s,  A&O, 
48.  A&O, 


loans- 
Cemetery  Land — 
48,  J&J,  $25,000,  r....Jan. 

Engine  House— 
4s,  J&J,  f  15,000,  r. . .  .July 
4s,  A&O,  10.000,  r.... Apr. 
6s,  J&J,      5,000,  r. . .  .Jan. 

48,A&0,    10,500 Apr. 

48,A&0,    10,000 Apr. 

Fire  Apparatus  Loan— 
48,  J&J,  $11,000,  r....July 

Municipal  Loan— 
4s,A&0,      $2,000,  r.. Oct. 
4s,  J&J,    101,000,  r.. Jan. 
29,000,  r.. Dec. 

58,000 Jan. 

54,000 Apr.  _ 

60,000 July  1 

16.500  ....Apr.  1 

35,500 Oct.  1 

8,000 Jan.  1 

61.000 Apr.  1 

,    30,000 Jan.  1 

Park  Loan— 
48,  A&O,  $12,000, r... Oct. 
4s,  J&J,       5,000,  r. .  .Jan. 
4s,  J&J,     30,000, c  ..July 
6,000,  r...  Oct. 
20,000,  r...  Apr. 
,     5,000,  r...  Oct. 
Police  Station  Loan— 
48,  J&J,    $8,000, r.... July 
School  House  Loan— 

48,  A&O,$30,000,  r Oct. 

48,  A&O,  55.000,  r. . . .  Apr. 
4s,  A&O,  30,000,  r....Oct. 
4s,  A&O,  20,000,  r....Apr. 
48,  J&J,  28,000,  r.... July 
4s,  J&J,  3,000,  r.... Jan. 
4s,  J&J,  10,000,  r. . .  .July 

4s,  J&J,    5,000,  r Jan. 

48,  A&O,  10,200,  r....Oct. 
48,* A&O,  60,000,  r. . .  .Apr. 
4s,* A&O,  50,000,  r. . .  .Oct. 
48,*A&O,140,000,  c&r.Apr 

48,  J&.I,     *.^,500 Jan.  1 

48,  A&O,  *25,000 Jan.  1 

4s,  J&J,    *35,000 Jan.  1 

Sewer  Loan— 
48,  J&J,  $10,000,  r... Jan.  1 
48,  J&J,  25,000,  r... Jan.  1 
4s,  J&J,  30,000,  r... July  1 
4s,  M&S,  25,000,  r... Sept.  1 
48,  J&J,  100,000,  r...July  1 
48,  M&N,    20,000,  r. .  .Nov.  1 


When  Due. 


1, 1903 


1901 
1902 
1904 
1908 
1916 

1900 

1900 
1903 
1M04 
1904 
1906 
1907 
190S 
190^ 
1909 
1909 
i919 

1902 
1903 
1919 
1919 
1920 
1920 

1900 

1900 
1901 
1901 
1902 
1902 
1903 
1903 
1904 
1904 
1909 
1910 
1911 
1908 
1918 
1918 

1903 
1914 
1904 
1905 
1906 
1906 


LOANS—        When  due. 
Sewer  Loan— (Con.)— 
48,  M&S,  $10,000,  r... Sept 


48,  M&N,  10.000,  r... Nov.  1 
48,  F&A,  10,000,  r... Aug.  1 
48,  M&S,  10,000,  r... Sept.  1 
48,  M&N,  10.000,  r. . .  No V.  1 
48,  J&J,  10,000,  r... Jan.  1 
48,* A&O,  100,000,  r...  Apr.  1 
48,  J&J,  35.000,  r... July  1 
48,  A&O,  10.000,  r... Oct.  1 
4s,  J&J,  10.000,  r... Jan.  1 
4s.  A&O,  50,000,  r...  Apr.  1 
48,  J&J,  35,000,  r...July  1 
4s,  A&O,  20.000.  r... Apr.  1 
48,  J&J,  20,000.  r...July  1 
48,  J&J.  50,000.  r... Jan.  1 

48,  A&O,  40,000.  r Apr. 

3%8,  J&J,  10,000,  r.  .July  1 

4s.  A&O,  *20,000 Apr.  1 

4s,  J&J,  20.000.  r...July  I 
4s,  A  *0, 100.000,  r.  ..Apr.  1 

Street  Improvement— 

4s,  A&O,  $30,000 Apr.  1 

4s,  J&J,  50,000,  r.. Jan.  1 
48,  A&O,  5,000,  r.  .Oct.  1 
4s,  J&J,  30,000,  r.. Jan.  1 
48,  J&J,  25,000,  r.. Jan.  1 
48,  J&J.  5(  .000,  r.  July  1 

48,  A&O,  *3=i,000 Apr.  1 

48,* A&O,  125,000,  r.. Apr.  1 
48.* A&O,  25,000,  r.. Oct.  1 

Public  Library  Loan— 
48.  A&O,  $35.000 Apr.  1 

Water  Loan— 
5s,  J&J,  $50,000.o&rJan.  1 
58,  J&J,  50,000,  c  Jan.  1 
58,  J&J,  200,000.c&rJan.  1 
48,  A&O.  10,000,  r . .  Apr.  1 
48,  M&S,  8,000,  r.. Mar.  1 
48.  J&J,  150,000,c&rJan.  1 
48,  M&N,  20.000,  r.  .Nov.  1 
4s,  M&S,  50.000,  r.  .Mar.  1 
4s,  J&D,  20,000,  r.. Dec.  1 
4s,  M&8,  10,000,  r.. Sept.  1 
48,  A&O,  9,000,  r.. Oct.  1 
4s,  J&J,  7,500,  r..Julv  1 
48,  F&A,  5,000,  r. . Aug.l 
48,  A&O,  2,000.  r.. Oct:  1 
48, M&N,  6,500,  r.. Nov  1 
4s,  A&O,  15,000,  r. . Apr.  1 
4s,  J&D,  10,000,  r.. June  1 
4s,  J&J,  85,000,  c&r. July  1 
48,  A&O,  100,000,  c&r.Apr.  1 
48,  J&J,   75,000,  r.. July  1 


1907 
1907 
1908 
1908 
1908 
1909 
1909 
1910 
1910 
1911 
1911 
1911 
1912 
1912 
1913 
1916 
1904 
1908 
1915 
1927 

1902 
1903 
1903 
1904 
1904 
1905 
1908 
1920 
1921 

1917 

1900 
1901 
1905 
1900 
1903 
1905 
1913 
1914 
1914 
1916 
1916 
1917 
1917 
1917 
1917 
1918 
1918 
1919 
1919 
1919 


___JSnEVyMLOA^ 
CITY  of  BALTIMORE 

REGISTERED  STOCK. 

SEALED  PROPOSALS  will  be  received  at  the 
Mayor's  Office,  City  Hall,  Baltimore,  ontll  Tuesday. 
April  3d.  1900,  at  12  o'clock,  noon,  for  the  purchase 
of  the  whole  or  any  part  of  $;{,50U.0UO  Regis- 
tered Stock  of  the  t;Uy  of  Baltimore,  bear- 
ing interest  at  the  rate  of  three  and  one-half  per 
cent  per  annum,  payable  semi-ann  ally  in  January 
and  July,  and  redeemable  on  January  1st,  1940. 

The  successful  bidders  will  be  entitled  to  interest 
on  said  stock  from  January  1st,  1900,  therefore  all 
'bids  must  be  made  flat  (meaning  interest  included). 
Stock  delirerable  April  6th,  1900, 

This  stock  will  be  issued  by  virtue  of  Ordinance 
No.  32^  of  the  Mayor  and  City  Council  of  Baltimore, 
approved  May  6th,  1898,  which  authorizes  the  issue 
of  14,300,000  registered  stock,  as  described  above, 
for  the  purpose  of  providing  means  for  thf  redemp 
tion  of  the  various  issues  of  Jones'  Palls  stock 
amountii.g  to  t2,500,000,  maturing  on  April  9th, 
1900 :  $1,000,000  City  Hall  6%  Loan  maturing  on  April 
15th,  1900;  aBd  $800,000  Funding  6%  Loan  maturing 
July  1st,  IMOO,  In  pursuance  of  Chapter  373  of  the 
Acts  of  the  General  Assembly  of  Maryland  of  18"8, 
and  ratified  by  the  legal  voters  of  the  City  of  BalM 
more  at  an  election  held  November  8th,  1898. 

Thia  city  does  not  tat  any  of  its  own  issues  of 
stock  an4  wlU  pay  the  tax  Imposed  by  the  8tate  of 
Maryland  on  this  issue  iv  place  of  the  holders 
thereof. 

Proposals  must  be  addressed  to  David  Ambach, 
President  of  the  Commissioners  of  Finance,  Mayor's 
Office,  and  marked  "  Proposals  for  Hefunding  SUi 
1940  Loan." 
The  right  is  reserved  to  reject  any  and  all  bids. 
DAVID  AMBACH.  President, 
J.  SEWELL  1 HOMAS,  Clerk, 
Commissioners  of  Finance. 

^33,000 

Borough    of   Ridley    Park, 

DELAWARE  CO.,  PA. 

BONDS. 

RiDLBT  Park,  Del.  Co.,  Pa.,  March  16, 1900. 
Sealed  proposals  will  be  received  by  the  Chief  Bur- 
gew,  Geo.  ('.  Hetiel,  umil  Tuesday.  April  10.  12 
<>'clook.  noon,  1900,  for  tlic  uur  base  of  Borough 
Bonds  to  the  amount  of  thirty-three  thousand  d  I- 
lar8($aa,<)00)  indcMiiimniatlonsof  live  hundred  (  500) 
dollars  each.  Blank  forms  and  mlormation  for  the 
use  of  biddf^rs  will  oe  furnished  uuOd  application  to 

FRANK  D.  KANB, 
Clerk  of  Council. 


NENAM-OANS. 
Sis,ooo 

City  of  Sheboygan,  Wis., 

SCHOOL  BONDS. 

City  Clerk's  Office, 
Shfbotgan,  Wis.,  March  6, 1900. 

Sealed  bids  will  be  received  by  me  at  my  office 
until  4  o'clock  P.  M.  on  March  19,  19no,  for  $15,000 
m  City  of  Sheboygan  School  House  Bonds. 

Said  bonds  were  issued  under  date  of  March  1, 
1898 ;  are  of  the  denomination  of  $1,000  each,  num- 
bered consecutively  from  26  to  40  inclusive,  and 
are  a  part  of  a  series  of  40  bonds  issued  March  1, 
1898,  for  the  purpose  o(  building  school  houses  in 
the  City  of  Sheboygan  ($<!5,000  were  sold  Aug.  31, 
1898). 

They  are  20-year  bonds,  payable  at  the  option  of 
the  city  after  five  years,  bear  interest  at  the  rate  ot 
four  (4)  per  cent  per  annum  ;  interest  payable  semi» 
annually,  and  prevision  has  been  made  to  pay  the 
in  erest  as  it  becomes  due  and  to  i  iclude  the  prin- 
cipal in  the  tax  levy  for  the  year  1918. 

Bids  must  be  accompanied  by  a  deposit  of  $300, 
which  will  be  returned  to  unsuccesstul bidders  upon 
award  of  contract,  and  to  the  successful  bidder 
when  the  bonds  ate  delivered. 

OSCAR  F.  HUHN,  City  Clerk, 
Sheboygan,  Wisconsin. 


BONDJ)ALL. 

Delaware  (formerly  Grashopper  Falls) 
Township,  J efiferson  County,  Kansas. 

W.  Ferguson,  County  Treasurer,  has  called  for 
payment  March  31st,  i900,  at  the  State  Fiscal  Agency 
in  New  ork  City,  the  following  bonds,  issued  Jan. 
1st,  1872 :  Nos.  1  to  23,  35,  38,  and  70  to  79,  all  num- 
bers inclusive,  and  upon  said  date  interest  upon 
said  bonds  will  cease. 


BOND  CALL. 

Jeflferson  Township,  .Jefferson  County, 
Kansas. 

W.  Ferguson,  County  Treasurer,  has  called  for 
payment  March  3l8t,  190  ■,  at  the  State  Fiscal  Agency 
in  New  York  City,  the  following  bonds,  issued  July 
1st,  1872:  Nos.  from  one  to  twenty-nine  Inclusive, 
and  from  thirty-one  to  ftfty  inclusive,  and  upon  said 
date  interest  upon  said  bonds  will  cease. 


C.  R.GOODE&CO. 

HlCiH-ORADE      WARRANTS 

Nettins  from  4  to  §^. 

15  WALL  STREET,  NEW  YORK. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OK 
KXCHANGE  OF  ABOVE  SECURITIES. 

JLI8TS    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
31  NASSAU  ST.  (Bank  ot  Corameree  Bide.) 

PUBLIC  SECITRITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED    ON  APPLICATION. 

Farson,    Leach    &    Co., 


CHICAGO, 

100  Dearborn  St. 


NE1¥  YORK, 

35  Nassau  St. 


We  ofler  bonds  secured  by  First  MortvHce 
on  the   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

>,ll9  MILK  STREET,  BOSTON. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
5^  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &,  CO., 


NEW  YORK, 
PHILA.,    - 


-  1  NASSAU  STREET. 

-  118  SO.  FOURTH  ST. 


March  17,  1900.] 
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LOANS—  When  Due 

Watkr  Loan— fCon.) 
48,  J&J,  S=35,000,r.. Jan.  1,1920 
48,  A&O,  150,000,  r..Apr.  1,  1920 
48,  A&O,  50,000,  r.  .Apr.  1,  1921 
4s,  A&O,  25,000,  r.. Oct.  1,1921 
48,  J&J,  50,000,  r..  Jan.  1,1922 
48,  J&J,  25,000,  r.. July  1,1922 
48,  A&O,  40,000,  r..Apr.  1,  1923 
48.  J&J,  165,000....  J  Illy  1,  1925 
48,  J&J,  50,000....  July  1, 192« 
4a,  J&J,  25,000,  r  July  1,  1927 
48,  J&J,  2=i ,000...  July  1,  192- 
48,  A&O,  10,000...  Oct.  1,  1928 
4s.  J&J,       25,000....  July  1.  1929 


LOANS—  When  Due. 

Watkr  Loan— (Con.) 
3%8,  M&N,  $7,300,  r..May  1,  1904 
3348,  M&N,  31,000,  r..Nov.  1,  1913 
3^8,  J&D,  6,000,  r.. Dec.  1,  1915 
312a,  M&N,  66,500,  r..May  1,  1905 
3128,  J&D,  5,000,  r..Dec.  1,  1905 
3128,  A&O,  2,000,  r..Apr.  1,  1916 
312S,  M&N,  24,500,  r..May  1, 1916 
31^8,  J&D,  3.500,  r. .  June  1,  1917 
3^28,  F& A,  6,500,  r.. Feb.  1,  1917 
48.  A&O,  100,000,  r..  on  demand. 

Miscellaneous  Bonds— 


48,  Var.,   $35,800,  r..  1902  to  1904 
4s,  A&O,      56,000 Oct.  1,  1907 

(0)  coupon,  (r)  registered. 

*  The  loans  marked  thua  (*)  in  the  above  table  are  authorized  by 
special  acts  of  Legislature  in  excess  of  the  city's  legal  debt  limit.  The 
total  amount  of  outstanding  bonds  thus  authorized  is  $750,000. 

PAR  VALUE  OF  BONDS.— The  bonds  are  $500  to  $2,500  each. 

INTEREST-WHERE  PAYABLE. -Coupons  are  payable  at  the 
Bank  of  the  Republic,  Boston,  or  at  the  City  Treasurer's  office,  Lynn; 
other  interest  is  payable  by  City  Treasurer  only. 

TOTAL    DEBT,    ETC- 

Dec.  20,  '99.    Dec.  20,  '98.  Dec.20,  '97. 

Funded  debt  (excL  of  water) $2,464,650     $2,391,650  $2,232,150 

Slnkingfunds 680,750          583,273  448,176 


$1,808,377 

1,835,300 

426,141 

1,409,159 

3.217,536 


$1,783,974 

1,800,300 

367,360 

1,43'^,940 

3,216,914 


Net  debt $1,783,900 

Water  debt  (additional) 1,810,300 

Waterworks  sinking  fiind 44«,054 

Net  water  debt. 1,361.246 

Total  net  municipal  debt 3,145,146 

The  funded  debt  as  given  above  for  Dec,  1899,  Includes  loans  to  the 
amount  of  *750.000  in  excess  of  debt  limit  and  issued  under  author 
Ity  of  special  acts  of  Legislature.     Temporary  loans  amounting  to 
$530,000  are  not  included  in  totals. 

CITY  PROPERTY  AND  WATER  WORKS.-The  city  property 
consisting  of  real  estate,  school  buildings  and  public  parks,  amounts 
to  $2,428,255.     Total  cost  of  water  works  to  Jan.  1,  1900,  $2,425, z85 

ASSESSED  VALUATION.— Assessed  valuation  and  tax  rate,  real 
estate  being  taken  "  at  about  three-fourth    cash  value,"  have  been : 

-Assessed  Valuation -Rate  of  Tax 


Years —  Real  Personal 

1899 $41,920,665  $9,1   1,2S3 

1898 41,575,536  9,384,798 

1897 41.1.57,046  9,724,857 

1895 10,441,874  39,256.182 

1890 29,390,332  11,340,046 

1880 17,913,543  5,470,192 

1870 14.277.212  6,649.903 


Total.    i>er  $1,000 

$51,091,948  $17-80 

S0,96O,.S34  17-60 

50,881,903  17-40 

49,698,056  17-20 

40,730,378  15-00 

23,383,735  17-60 

20.927,115  17-20 


Amesbury,  Muss. — Porter  Sargent,  Trpasorer;    N.   E.  Col- 
line,  Clerk.    Amesbury  Township  is  in  Essex  Connty. 

When  Due.  \  Net  debt  Jan.  1, 1900....     $87,000 


LOANS- 

FUNDiNo  Bonds: 

4s,  J&J,  $71,000 1902-1912 

($23,000  in  1902,  $23,000  in  1907, 

$25,000  in  1912). 
T'l  bond.deiit  Jan.  l.'OO.  $141,000 

Floating  debt 30,0.0 

Total  debt  Jan.  1, 1900..   17l,0i^0 
Sink,  fund  assets 84,000 

Atliol.  Mass.  — Henrie  C.  Fay,  Treasurer;   George  Harris 
Foye,  Clerk.     This  town  is  situated  in  Worcester  Connty. 


Tax  valuation,  real 4,073,456 

Tax  valuation,  personal.1,078,976 
Total  valuation,  1899.  .5,152,431 
Assessment  about  ■•b  actual  value. 
Total  tax  rate  (per  M.)  1899.$17-50 

Population  in  1900  (est.) 1 0,000 

Population  in  1890  was 9,798 


LOANS—  When  Due. 

Old  Debt— 

4i8S,.I&J,  $22,500 Oct.  1,1900 

(Part  due  yearly)  to  Oct.  1, 1905 
School  Loans — 

48,  A&O,  $23,600 Oct.  1, 1900 

(Part  due  yearly)  to  Oct.  1. 1904 
8ch.,St.  I  MP.&  F.Al'm  Lo'N(Note8) 

4s,  A&O,  $8,400 Oct.  1,  1900 

(Part  due  yearly)  to  Oct.  1,  1905 
Refdnding  Loan— 

3%a,  A&O,    $9.250 1900-1908 

,      9,550., Oct. '06  to '10 


Sewer  Loan  (outside  debt  limit.) 
4s,  J&J,  .$.50,000 July  1, 1924 

Engine  Hoosb— 
4128&4S,  A&O,$4,500.Oct  1,1900 
($1,500  due  yearly)  to  Oct.  1, 1902 

48,  A&O,  .$9,450 Oct.  1, 1900 

($1,3.50(1  ley'lv)... .to  Oct.  1,1906 
Total  debt  Feb.  1, 1900.    $152, 1 50 

Tax  valuation  1899 4,133,795 

Tax  rate  (per  M)  '99 $18-90 

Population  in  1895  was 7,360 

Population  in  1890  wae 6,319- 


3128,, 

The  sewer  loan  is  secured  by  sinking  fund. 

INTEREST  l9  payable  in  Boston,  Worcester,  Qrecnfleld  and  AlkoL 

Attleborongh,  Mass.— J.  T.  Bates,  Treasurer.  Attle- 
borough,  which  is  in  Bristol  County,  was  divided  July  30, 
1887,  and  the  outstanding  bonded  debt  of  $100,000  was  ap- 
portioned 162,930  (since  piid  to  Attleborough)  and  127,802  to 
North  Attleborough,  which  see. 


POPULATION.— In  1895,  62,355;  in  1890,  55,727;  in  1880,  38,274. 


LOANS  -  When  Due. 

Town  Bonds— 
48,  J&J,  $50,000 Jan.l,  1906 

Water  Bonds— 

7s,  J&J,  $40,000 Jan.  1, 1904 

4s,  A&O,   20,000 Oct.  1, 1902 

48,  A&O,   20,000 Oct.  1,1912 

4s,  M&S,   12,000 Sept.l,  1915 

48.  J&J,    20.000 Jan.  1, 1919 

48.  J&J,    18,000 Jan.  1,1921 

4s,  A&O,    25,000 Oct.  1,1922 

4s,  J&J,     35.000 July  1,1923 

48,  J&J,     40,000 July  1,  1924 

4s,  J&J,    25,000 July  1,  1926 

48,  J&J,     10,000 July  1.  1927 

48,  J&J,     13,000 July  1,1928 


Water  Bonds— (Oon.) 
3iag,  J&J  $15.000....Jnly  1,1929- 
Bonded  debt  Jan.l, 1900. $343,000 

Floating  debt 47,000 

Total  debt  Ian.  1, 1900,.    390,000 

Sinking  fund  assets 7  4,893 

Netdebt  Jan.  1,  1900.-..  315.107 
Net  water  dbt  (incl.above)  293,000 
Water  deot  sinking  fund 

(incL  above) 5<,C66 

Tax  valuation,  real 5,055,937 

Tax  valuation,  per8onal.l,335,031 
Total  valuation  1899. . .  6,390,968 
Total  tax  per  $1,000  1899.. $17-00 

Population  in  1895  was 8,288 

Population  in  1890  was 7,577 


INVESTMENTS. 


DENISON,  PRIOR  &  CO. 

DEALEMS  IIT 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Eaclid   Avenue,  Cleveland. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State  Street, 
BOSTON. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Of  onadnook  Bull  ding.        00  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS 

CORPORATION   "v-ri^i^w. 

Choice  Isaues. 

Street  Railway  and  Gag  Companiee. 

LIST  ON  APPLICATION. 

MUNICIPAL  BONDS. 
E.    C.    STANWOOD   &.  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


MWESTM^I^n^ 
ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

IITVESTMEITT  BONDS. 

Members  of  Boston  StocklExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

trowbridge, 

MacDonald 

&  NIVER  Co. 
MUNICIPAL   BONDS, 

tst  Nat.  Bank  Bldg.     •    •    CHICAGO 

MUNICIPAL     BONDS. 

Secnrities  Netting  from  ^%  to  6t 

ALWAYS  ON  HAND. 
Bend  for  our  InTestment  Clronlar. 

DUKE  M.  FARSON.  Banker. 

Muaiolpsl  Bond!.  183  Dearborn  Strooi 

CHICA60. 

MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
Ist  National  Bank  Building,  Chicago 

Correspondence   solicited. 
Reference,  First  National  Bank,  Ohieago. 


INVESTMENTS. 


'^^^^^^^^^^^/N^^^N^^^^^^^^^^S^^^^^V^^r^^^^^^^%^\/^^AJ' 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Streetj 

CHICAGO. 

New  York  Office,  52  Broadway^ 


WE    DEAL    IN 

SOUTHERN  AND   WESTERN 

SECURITIES. 

ROSENBERGIER  &   LIYERMORE, 

(Specialists  in  Texas  laTeatmcBti), 
FORTY   WALiti  STREET,    NEW    VORK 

Charles    Whann  &  Co.^ 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 


71  BROADWAY 


NEW  YORK. 


W.  R.  TODD  &  CO., 

Successors  to 
BRIGGS,  TODD  *i  CO.. 

MUNICIPAL    BONDS. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 


CINCINNATI,  OHIO, 

No.  36  East  Third  Street. 


NEW  YORK, 

No.  1  Naeean  gtfeet. 


Fred.    M.    Smith, 

Broker  in  Secniities, 
AUBURN,   ]WEW    ¥ORK» 
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CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

2   Board    of   Trade, 

CHICAGO. 

T  ^ew  Street,        -        Neur  York. 


]■' 


amieson    &    Co., 

STOCKS— BONDS, 

Members  New  Tork  and  Chicago  Stock  ExchanKOB, 
16»  LA  8AL.L.E  STREET. 

Chlcaff*.  Ilia. 

Prlrate  wire  to  New  York  and  Puiadelphia. 


Edwin  L.  Lobdell, 

Banker  and  Broken 
The  Rookery.  CHICAGO. 

PRIVATE  WIRES. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS    AND    BONDS, 

9RilH,  PROVISIONS  and  COTTOM. 

WESTERN  UNION  BUILDING, 

128-148  JACKSON  ST.,  CHICAGO. 

Private  wires  to  all  principal  markets. 


Special  attention  Inyited  to  our  Stocks 
and  Bonds  Department. 


A.  O.  Slaughter  &  Co., 

BANKKRS  AND  BROKERS, 

1 15-1 17  L,A  8AIiL.E  STREET, 

CHICAGO,  ILL.. 

Members    New   York    Stock  Exchange,    Chicago 
^took  Bxchanee  and  Chicago  Board  of  Trade. 


John  J.  P.  Odell  &  Co., 

BANKERS  &  FINANCIAL  AGENTS 
171   LA  SALLE   STREET, 

CHICAGO. 

Oast  Street  Railway  and  other  Hlffh-Grade 
Corporation  Securities. 


PITTSBURG. 


Henry    Sproul    &    Co. 

236    FOURTH    AVENITE, 

PITTSBURG,   PA. 

mMBIRS  or  THI 

NEW    YORK    STOCK    BXCHANGB, 

PHILADELPHIA  STOCK  BXCHANGa, 

PITTSBURG  EXCHANGE   (8  MBMBBBS), 

CHICAGO  STOCK  EXCHANGE, 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes   &  Sons, 

BANKERS. 
PITTSBURG,     PA. 

COBBBSPONDENTB 
Bank  of  New  York,  N.  B.  A. 
rirst  National  Bank  of  Philadelphia. 

PITTSBURG,      PA 

ESTABLISHED   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  209  FOURTH   AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

GENERAL     BANKING,     COLLECTIONS. 
INVESTMENTS. 

ST.    LOUIS. 

Edwabds  Whitakbb.      chakles  Hodgman. 

Whitaker    &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  Nortb  Fonrtb  Street, 

ST.    LOUIS. 

M.     KOTANY, 

409  OliTC  Street,      •      St.  Louis,  Mo. 

BROKER  AND  DEALER  IN 
ST.    LOUIS   BONDS   AND  STOCKS 


SOUTHERN. 


William  Wilson  &  sons.  Established  1802. 
Wilson.  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 
BANKERS, 

316  East  Baltimore  Street,  Baltlmor*. 

Investment  and  Miscellaneous  Securities  a  sp«e 
laity,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  05 
Sonthern  Bonds.  Loans  on  Collateral  Secnritlei 
negotiated. 

Wyndham  Boiling, 

BANKER, 

RICHHOND,  VA. 

Southern  Securities, 
Virginia-Carolina  Cliemical  Co.  Stock. 

REFERENCE— Mechanics'  National  Bank,  New 
York. 


PHILADELPHIA. 


Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKBB8 

»HiLAOELPHIA. 

Uemoeri   Pbtia.  <ina  New    Tork  St«ok  Bzohangsi 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  Sontb  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  !■- 
terest  on  deposits  „    .  „^     ._ 

Members  of  the  Philadelphia  and  New  York  Stpek 
Exchanges,  and  connected  by  private  wire  with  New 
York. 

W.  G.  Hopper,  H.  S.  hopfib. 

Members  of  Philadelphia  Stock  Exchange, 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Soutli  Third  Street,  Philadelphia 

BONDS  ADVERTISED  on  the  market  supplied  »t 
SUBSCRIPTION  PRICES. 

1  elephone  160. 


CINOINNATI. 


W.    E.    Hutton  &  Co., 

CINCKVWATI,  OHIO. 


DEAL    IN 


Barney  &  Smith  H  Bonds, 
Columbus  Ry.  Co.  Stocks. 

AND  ALL  ISSUES 

Columbus  St.  Ry.  Bonds. 


Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  Walnut  Str»*t«. 
CINOINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bond*, 
issued  in  leading  prosperous  States  of  the  Union,  es- 
pecially adapted  for  safe  and  permanent  investment 
For  Estates  and  Trust  Funds. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  Ea«t  Third  St.,  Cincinnati,  Ohio. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 

RICHIMOND,  VIRGINIA. 

ESTABLISHED    1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 


John    W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 

GEO.  N.  MACKENZIE  &  CO. 

BANKERS  AND  BROKERS, 

300  llVater  St.,  Baltimore,  MA. 

Members  Baltimore  Stock  Exchanpe. 

InveHtnient  Securities  a  Speclaitj'. 

Loans  NeKOtiated  on  Approved  Collateral, 


^VACIinC^OAST\ 

Hkkbt  St.  Goab,  Edward  Polliti 

Members  Stock  and  Bond  Exchaiige. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Specialty. 

403  California  Street, 
SAN     FRANCISCO.     CAL. 


Ladd  &  Tilton, 

BAMKEBS. 

PORTLAND,    OREOON. 

ESTABLISHED  IN  1869. 

rransaet    m,   Goneral     Bankinc    BaslBCa*. 

'^oLnrTTOva  OrvnN  Spbciai,  Attwt  ti  »m 


Richardson   &  Clark, 

BANKERS, 
25  Exchange  Street,  ProTidence,  B.  1. 

Transact    a   general    banking    business.      Bonds 
Stocks  and    Local   Securities.     Commerota'.    Pap« 
bought  and  sold  on  commission.    PrlTdte  wires  to 
New  York.  Boston  and  Philadelphia. 


A.  G.  Becker  &  Co., 

lINCOBPOKATKD.  1 

COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago,  III. 


nmm^rn 


ronidi! 


Quotation  Supplement  (Montm^     Street  Kailwai| Supplement  (semiAimuaiiyj 
Investors  Supplement  (amieri^)     State  and  City  Supplement  (semiAnnuaij^ 

[Entered  aooordinfit  lo  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Dajta  Oompant,  In  the  office  of  the  Librarian  of  Congress.] 


VOL  70. 


SATURDAY.  MARCH  24,  1900. 


NO.  1813. 


She  (£j}txomclt. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance: 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

eixMos.        ■  do.  do.  do.  *1  lis. 

Above  subscription  Includes— 
The  Qootation  sopplement 
The  Investoks'  Supplement 


Street  Railway  Supplement 
State  and  City  Supplement 


Terras  of  Advertising— (Per  Incli  Space.) 


Three  Months  (13  times) . .  $29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


Transient  matter $4  20 

standing  business  cards. 
Two  Months         (8  times)..  22  00 

London  Agents: 

Messrs.  Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  C,  will  taie  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  is.  each. 

tVIIililAm  B.  BAIVA  COMPANY,  Publlsliers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  24,  have 
been  $1,614,848,570,  against  $1,660,021,108  last  week  and 
$1,839,924,481  the  corresponding  week  of  last  year. 


Clbarings. 

Returns  by  Telegraph. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicaj<o 

St.  Louis 

New  Orleans 

Seveu  cities,  5  days 

other  cities,  6  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week.. 


Week  Ending  March  24. 


1900. 


$865,081,162 
90,005,480 
70,675,230 
17,236.570 
102.019,279 
25,429,134 
8,313,913 


$1,109,860,758 
176,841,018 


$1,345,501,776 
269,346,794 


$1,614,848,570 


1899. 


$1,028,034,105 
110,576.753 
74,662,200 
22,002,:H58 
98,209,996 
25,722,014 
7,516,619 


$1,366,724,045 
162,627,623 


$1,529,351,668 
810,572,718 


$1,839,924,481 


P.  Cent 


-16  7 

-18*6 
-5-3 

-21-7 
+3-9 
-1-1 

+10-6 


-14-4 
+8-1 


-12-0 
-13-3 


—12-3 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  March  17,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  increase 
in  the  aggregate  exchanges  of  fifty  million  dol- 
lars, the  gain  at  New  York  being  sixty-five  mil- 
lions. Contrasted  with  the  week  of  1899  the  total 
for  the  whole  country  shows  a  decline  of  11  "6  per 
cent,  Compared  with  the  week  of  1888  the  current  returns 
record  a  gain  of  29' 0  per  cent,  and  the  excess  over  1897  is  72-5 
per  cent.  Outside  of  New  York  the  loss  from  1899  is  30 
per  fjent.  The  excess  over  1898  reaches  23*1  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  t;o  be  51-0  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Tota  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 
Canton  

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moinea 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

LoulsTllle 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


Week  ending  March  17. 


1900. 


1,048,032,742 

83,4S8,942 

26,457,069 

20,146,573 

4,611.182 

2,559,048 

1,974,684 

1,028,411 

884,788 

926,430 

395,900 


1,190,506,75« 

116,023,59(1 

5.787,600 

2,612,930 

1,247,044 

1.120,088 

1,239,367 

907,337 

885,871 

484.926 

545.777 


129,854,630 

129,628,884 

16.262,600 

7,610,268 

11.113,826 

6,021.454 

4,600,000 

2,636,515 

2.116,894 

2,124,259 

1.170.553 

1,119.578 

1,016,437 

298,013 

684,312 

547.187 

493.000 

402,870 

359.894 

364,677 

318,867 

253,028 


188,103,146 

18,269,996 

2,247,402 

1,733,805 

2.677,189 

1,965.693 

993,204 

1,008,426 

654,571 

262.541 

165,325 


29,947.661 

12,518,793 

10.000,476 

5,853,120 

4.208,929 

4,201,891 

4,000,000 

1,413,358 

748,577 

1,150,223 

617,939 

552,72  « 

129,900 

142.737 


45.438.687 

30,237.443 

10,456.474 

8,022,070 

2,954.000 

3,600.000 

4.832,683 

3272,254 

2,801.408 

1,808.673 

1,492.418 

1,354,647 

1,479.781 

548,935 

781.932 

802,161 

587,000 

425,633 

408,693 

308.650 


76.171.355 
1.660,021.10S 


611,988.861; 

11.781  371 

9.329,298 

1,585.074 

1.393,807 

594.621 

532,464 

501,785 

735.896 


26,454,114 


1899. 


1,248,322.760 

90,302,974 

31,200,R42 

38,781,549 

4,333,926 

2,608,554 

2,0»1.67f" 

1,088,299 

1,037,499 

801,178 

433,800 


1,418,903.159 

127.451.286 

7,251.000 

2,700,371 

1,542,370 

1.631,007 

1,754,292 

1,393,934 

933,504 

664,035 

586,542 

145,908.341 

127,279,882 

13.863,800 

7,456,139 

8.563,530 

5.232,2S1 

4,746.100 

2,599,647 

1  802,951 

1,551,781 

1,177,620 

9-'9,2l8 

715.887 

244,802 

478,277 

304.948 

404.700 

392,681 

330,812 

348,053 

208,010 

280,0110 


178,910,902 

16.422.651 

1.936,681 

1,452,367 

1.661,608 

1,400,000 

1,128.074 

745,375 

634,849 

271.440 

142,998 


25,796,023 

10,662,181 

8,738,142 

4.538,434 

4,631,976 

2,961,368 

2,491,189 

1,390,722 

621,958 

993.466 

578.619 

492.856 

169,413 

131,872 


38,402,194 

31,483,798 

8.599,163 

8,234,730 

2,931.100 

8,957,838 

1.655,912 

3,184,088 

2,025  054 

1,473.979 

1,347.350 

987,626 

876,685 

499,427 

912,148 

632,750 

451,000 

391.953 

297.398 

258.826 


1900. 
P.  Cent. 


69,100.626 
1,877,021,244 


630,698,484 

15.887,481 

8.392.924 

1.460,780 

1.175.198 

763,051 

545,S79 

584.070 

562,242 


29,391,623 


-15-9 

-7-5 

-15-2 

-481 

+6-4 

+2-0 

-5-6 

-5-5 

-14-8 

+15-8 

-8  8 

—16-1 

-9-7 
-202 

-33 
-19-1 
-31-8 
-295 
-34-9 

-5-1 
—27-1 

-7-0 


-11-0 

+1-8 

+17-3 

+21 

+29-8 

-4-0 

-5-2 

+14-2 

+17-4 

+36-9 

-0-6 

+20-6 

+46-2 

+21-8 

+43-1 

+79-7 

-f21-8 

+2  6 

+8-8 

+4-8 

+67-7 

-8  9 


+5-1 
+11-2 
+1---0 
+19-3 
+55-1 
+40-4 
-120 
-H7-4 
—31 
-3  3 
+15-6 


1898. 


+20  0 

+174 
+14-4 
+29-0 

-9'1 
+41-9 
+60  6 

+16 
+20-4 
+16-8 
—10-5 
+12  1 
-23-3 

+8-2 


$ 

785.675,895 

69,684,807 

18,460,644 

16,146,811 

4,(104,282 

1,987,667 

1,715,379 

1,073,278 

734,860 

742,871 

356,700 


1897. 


900,582,694 

100,432,672 

5,094,000 

2,128,001 

1,443.014 

1,417,756 

1.467,572 

1,297,174 

846.391 

660,371 

502,670 


115,289,624 

100,177,244 

12,395,000 

6,900,394 

6,467,981 

4,631,376 

3,504,800 

2,469,6651 

1,657,883| 

1,480,844; 

954.663 

788.200 

865,620 

275,378 

400,000 

315,146 

265.600 

291.472 

248,206 

300,000 

163,975 

184,240 


143.737,187 

15,823.089 

1,508.877 

1,507,027  ■ 

1,448,8631 

1,895,077' 

821.620; 

929,2381 

579,885 

179,699 

114,048 


24,605,413 

11,891,877 

7,258,976 

5,541,827 

3,617,418 

3138,546 

1,807,302 

1,147,958 

649.360 

836  404 

534,606 

489,605 

119.651 

110,288 


+18-3 

-4*0 
+21-6 

-2-6 

+0  8 

+21-7 

+191-9 

+2*8 
+38-3 
--22-7 
--10  4 
-  -37  2 
--68-8 

+9  5 
—144 
+50-7 
+30-2 

+8  6 
+86'8 
+19  3 
+10-2 
—11-6  1 


-30 

—25-8 
+11-2 

+7-0 
+18  6 
—22  1 

-2-5 
—14  1 
+30-9 


37.143.618 

27.751.859 

0,699.818 

7.077,883 

2.910,950 

2,499.260 

2,384,781 

3,455,977 

1,989.666 

1,420,434 

1,208.473 

025,011 

704,163 

623,017 

705,483 

468,266 

649,000 

476.752 

356,182 

258,444 

65,3»7,9i0 
286,761,039 


501  086,044 

14  852,209 

8,082,368 

1,344,126 

1,070,0001 

785,087 

496,344 


-10-0       26.090,074 


856,855,125 

57,970,012 

12,844,756 

13.847,50« 

3,348,559 

1.860,554 

1.413,339 

785.451 

650.646 

689,451 

318,700 


650,484,999 

88,486,012 

4,967,800 

2.199,138 

1,409,887 

1,230,173 

1,817,605 

1,029.718 

755,594 

543,446 

422.295 


102,309.866 

73.476,543 

10,785,750 

5.327  258 

5.516,360 

3.778.487 

4,386,800 

1,632,461 

1.418.377 

1,295,077 

795,878 

583,806 


335  400 
297.600 
232,391 
176,711 

280,000 
133.620 
122,865 


110554.333 

12,484,487 

946  162 

815.547 

1,046,532 

438,914 

499.000 

868,614 

500,000 

86,715 

45,033 


17,220,024 

9,530.930 

4,400,795 

4,1 19,909 

3,438,060 

2,246,252 

1.226,405 

950,724 

483,326 

579,392 

433.782 

896,036 

62.988 

76.126 


27,948,532 

22  996,419 

8.035,136 

5,683,490 

2.098,400 

2.569.813 

1.760.986 

1,920.869 

2,018,134 

1,229.905 

081,380 

912,788 

839,677 

886,273 

600  368 

848,849 

466,000 

296,267 

239  631 

244  970 


53,688  134 
9ft2  084,8S8 


405  209,703 

8,917.498 

5,991,877 

858,609 

1,099,617 

648,449 

443.566 


17.869.698 


564 
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THE  FINANCIAL   SITUATION. 

The  sensation  of  the  week  has  been  the  absorption  by 
the  Metropolitan  Street  Railway  of  the  Third  Avenue 
road.  We  might  call  this  achievement  the  most  not- 
able of  the  first  quarter  of  1900.  It  is  indeed  the 
only  event  within  that  period  that  has  really  given  a 
degree  of  buoyancy  to  the  whole  Wall  Street  market. 
It  resulted  in  large  transactions  at  the  Stock 
Exchange,  rapid  advances  in  the  prices  of  a  consider- 
able number  of  securities,  a  phenomenal  advance  in 
the  Third  Avenue  stock,  and  a  better  feeling  with 
reference  to  all  kinds  of  properties.  It  obviously 
would  be  too  much  to  say  that  the  event  presaged  a 
general  recovery  of  confidence;  and  yet  we  are 
inclined  to  attach  a  good  deal  of  weight  to  this  trans- 
action in  the  way  of  effecting  a  change  in  the  prevail- 
ing sentiment,  if  affairs  are  arranged  as  is  now 
anticipated. 

The  phase  of  the  matter  that  carries  with  it  chief 
importance  is  the  statement  that  the  Third  Avenue 
road  will  soon  be  taken  out  of  the  hands  of  Receiver 
Grant  and  not  go  through  a  heroic  process  of  re- 
organization. Of  course  the  assurance  that  the 
road  will  not  be  reorganized  would  in  itself 
have  no  recuperative  influence ;  it  would  be 
harmful  rather  were  it  not  expected  that  through 
the  new  ownership  funds  could  be  secured  and 
economies  practiced  that  would  bring  the  property 
out  of  its  present  embarrassment.  A  promise  that  the 
change  will  secure  such  relief  is  the  encouraging  feat- 
ure. It  is  encouraging  because  it  tends  to  remove  a 
feeling  of  apprehension,  shared  in  by  stockholders  in 
many  other  concerns,  arising  out  of  the  fact  that  a 
property  which  has  ranked  so  high  as  the  Third  Ave- 
nue could  be  so  nearly  bankrupt  through  expenses 
incurred  during  a  brief  period  as  to  lose  substantially 
all  its  value — or  at  least  so  much  of  its  value  that  no 
banking  house  in  the  city  could  be  found  to  under- 
take its  rehabilitation.  The  kind  of  fear  this  experi- 
ence has  occasioned  has,  as  we  all  know,  a  pervasive 
character;  the  thought  it  suggests  is  that  what  has 
occurred  in  one  case  might  with  just  as  much 
reason  turn  out  to  be  true  of  many  others.  It 
so  happens  likewise  that  during  the  past 
nine  months  or  more  unfortunate  developments 
have  been  the  common  lot  of  a  great  many  owners  of 
stocks,  not  only  in  one  large  class  of  companies  but 
also  in  some  promineut  specialties.  Hence  it  is  that 
the  times  have  been  productive  of  despondency  among 
investors  instead  of  confidence.  Having  a  suspicion 
that  one's  property  or  a  considerable  share  of  it  is  sit- 
uated over  a  kind  of  dormant  volcano  that  may  break 
into  activity  at  any  moment  by  no  means  inspires  a 
sanguine  feeling. 


We  have  often  in  recent  weeks  heard  people  wonder 
why  Wall  Street,  at  a  time  of  general  business  pros- 
perity, is  having  so  long  continued  a  period  of  in- 
activity and  dejection.  When  the  losses  the  public 
have  sustained  are  remembered,  and  the  mismanage- 
ment and  frauds  that  have  been  disclosed  [are  added, 
the  wonder  should  be  that  the  Street  has  not  suffered 
more  than  that  it  has  suffered  so  much.  Amoog  the 
delinquents  there  has  probably  been  no  single 
case  of  maladministration  so  prominent,  and  of 
the  losses  entailed  so  great,  as  those  of  the 
Third    Avenue    Railroad.      Now,     unexpectedly  to 


be  told  that  a  responsible  party  has  come  into 
possession,  willing  to  assume  or  take  care  of  its  debt  at 
a  low  rate  of  interest  so  as  to  reduce  the  fixed  charges 
materially,  a  party,  too,  so  situated  as  to  be  able  to 
make  an  important  reduction  in  the  expenses  of  oper- 
ation and  management — to  be  told  all  this  is  no  doubt 
a  bit  of  good  news  the  like  of  which  Wall  Street  has 
not  had  for  many  a  month.  It  gives  to  the  whole 
situation  an  aspect  of  hopefulness.  Not  only  are  the 
stockholders  in  that  property  who  have  been  able  to 
retain  their  holdings  relieved  from  the  threat 
ened  danger  of  total  loss,  even  from  the 
danger  of  assessment,  but  more  than  that,  they 
are  allowed  to  anticipate  a  recovery  in  time  in 
the  value  of  their  stock.  Notice,  likewise  the  evi- 
dences we  have  had  of  the  community  of  interest  ex- 
isting and  referred  to  above;  we  mean  the  depression 
or  buoyancy  attaching  to  other  properties  because  of 
the  lapses  or  recoveries  in  one.  No  sooner  had  the 
news  with  reference  to  the  Third  Avenue  Road  be- 
come known  at  the  Stock  Exchange  than  there  was  a 
rapid  rise  in  the  stock  of  every  local  surface  and  ele- 
vated transit  property.  A  decline  in  these  subse- 
quently was  natural,  too.  The  sympathetiQ  feeling 
acts  in  an  impulsive  way.  Its  presence  and  its  ten- 
dency were  shown  in  that  impulsive  form  by  the  ad- 
vance. If  the  conditions  referred  to  above  develop  as 
favorably  as  anticipated,  this  community  of  interest 
will  also  develop  greater  permanency.  We  are  not 
looking  for  a  promiscuous  movement,  but  for  advances 
where  there  is  merit  to  warrant  them. 


Another  development  of  the  week  which  cannot  be 
regarded  otherwise  than  as  encouraging  is  the  adjust- 
ment of  the  dispute  between  H.  0.  Frick  and  Andrew 
Carnegie.  Though  this  concerned  merely  personal 
differences  between  well-known  figures  in  the  iron  and 
steel  world,  there  was  always  the  possibility  that  these 
differences  might  lead  to  a  clash  in  the  trades  them- 
selves, with  the  effect,  perhaps,  of  causing  consider- 
able disturbance  in  such  trades.  The  agreement  now 
reached  removes  any  threatened  danger  of  this  kind. 
It  is  an  interesting  fact,  too,  that  the  outcome  of  the 
matter  is  the  formation  of  another  gigantic  iron  and 
steel  corporation.  By  the  terms  of  the  settlement  the 
Carnegie  Steel  Company,  Limited,  the  H.  C.  Frick  Coke 
Company,and  all  the  allied  concerns,  are  to  be  merged 
in  a  new  company  organized  under  New  Jersey  laws, 
with  a  capital  of  several  hundred  million  dollars. 
The  concentration  of  the  great  iron  and  steel  interests 
in  the  hands  of  a  few  large  concerns  cannot  but  tend 
to  promote  stability  in  those  trades.  It  is  an  advan- 
tage both  in  times  of  busineee  activity  and  in  times  of 
depression.  When  industrial  conditions  are  favorable, 
as  at  present,  such  concentration  allows  the  concerns 
to  take  full  advantage  of  the  fact.  On  the  other 
hand,  when  trade  is  bad  it  is  possible  for  such  large 
concerns,  controlling  everything  needful  in  the  man- 
ufacture of  their  product,  to  adapt  themselves  Avith 
greater  readiness  and  facility  to  turning  out  goods  at 
low  prices.  The  prospect  at  the  moment  in  the  trades 
concerned  is  very  satisfactory,  barrinsr,  of  course,  any 
unfavorable  developments  to  arise  from  the  spread 
of  the  machinists'  strike. 

The  prosperity  which  the  coal  and  iron  companies 
are  enjoying  is  well  shown  in  the  case  of  the  Tennes- 
see Coal  Iron  &  Railroad  Co.  Having  arranged  for 
the  retirement  of  its  preferred  stock,  the  company  has 
now  resumed  the  payment  of  dividends  and  two  per 
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cent  has  been  declared  on  the  common  stock,  payable 
May  1.  Previously  the  company  has  paid  no  dividend 
on  its  preferred  stock  since  1893  and  none  on  the 
common  stock  since  1887,  the  latter  thirteen  years 
ago.  The  company's  annual  report  for  1899  has  been 
issued  this  week,  and  we  publish  it  at  length  on  sub- 
sequent pages.  In  the  year  covered  by  this  report 
there  were  many  outstanding  contracts  to  be  filled, 
made  at  low  prices,  and  yet  the  income  account  shows 
a  surplus  for  the  twelve  months  over  and  above  all 
charges  of  $1,210,911,  this  comparing  with  only 
$224,976  for  the  twelve  months  preceding.  What 
may  be  expected,  now  that  low-priced  contracts  have 
been  disposed  of,  is  indicated  by  the  monthly  returns 
which  have  been  received  since  the  close  of  the  calen- 
dar year.  For  February  the  company  reports  net  of 
$315,209  in  1900,  against  $61,170  in  the  correspond- 
ing month  of  1899,  and  for  January  the  net  was 
$312,972,  against  $79,337.  For  the  two  months  the 
total  of  the  net  is  $628,181,  against  $140,507;  after 
deducting  interest  charges  there  remains  a  surplus  of 
$518,628  for  the  two  months  of  this  year,  against  a 
similar  surplus  for  the  two  months  last  year  of  but 
$47,381. 


The  Evansville  &  Terre  Haute  is  another  company 
which  is  enlarging  the  returns  to  its  stockholders. 
The  board  of  directors  have  this  week  declared  a 
semi-annual  dividend  of  1^  per  cent  on  the  common 
stock.  The  company  in  October  last  paid  two  per 
cent  on  the  common  shares,  but  this  was  an  annual 
dividend  based  on  the  results  for  the  fiscal  year  end- 
ing June  30  1899,  and  it  was  the  first  payment  on 
these  shares  since  1893.  The  dividend  now  announced 
is  specifically  stated  to  be  semi-annual,  thus  placing 
the  stock  on  a  3  per  cent  basis.  A  statement  has  been 
submitted  showing  for  the  half-year  to  December  31 
1S99  a  surplus  of  $135,745  above  charges.  Deduct- 
ing the  full  annual  dividend  of  5  per  cent  on  the 
preferred  stock,  calling  for  $64,120,  there  remains  a 
balance  of  $71,625,  while  the  1^  per  cent  dividend 
just  declared  will  require  only  $59,950.  Therefore 
the  directors  felt  warranted  in  assuming  that  a  sim- 
ilar payment  could  be  made  out  of  the  earnings  for 
the  second  half  of  the  year,  the  more  so  as  full  allow- 
ance for  the  twelve  months'  dividend  on  the  preferred 
shares  has  been  made.  The  Evansville  &  Terre  Haute 
is  located  in  a  section  of  country  where  the  roads  are 
enjoying  great  prosperity  at  present. 


In  compliance  with  the  requirements  of  the  Gold 
Standard  and  Kefunding  Act,  which  became  a  law 
last  week,  the  daily  Treasury  statements  are  now  is- 
sued in  a  new  form.  The  effect  is  to  greatly  sim- 
plify the  return  and  to  reveal  with  a  clearness  and 
distinctness  not  possible  before  the  exact  position  of 
the  Treasury  and  also  its  obligations  on  behalf  of 
various  funds.  As  provided  by  the  new  law  there 
are  now  two  departments  in  the  Treasury,  which  to- 
gether embrace  three  separate  funds.  First  we 
have  the  Division  of  Issue  and  Redemption, 
under  which  are  grouped  the  Eeserve  Fund  and 
the  Trust  Fund.  The  second  department  comprises 
the  so-called  General  Fund,  comprehending  the  ordi- 
nary current  assets  and  liabilities.  It  is  a  great  point 
gained  to  have  these  ordinary  transactions  separated 
from  the  other  matters,  which  really  have  no  bear  in  g 
upon  the  condition  of  the  Treasury.    The  creation  of 


the  Reserve  Faud  of  $150,000,000,  to  whicn  a  corres- 
ponding amount  of  gold  coin  and  bullion  has  been  as- 
signed, and  the  eliminatioa  of  that  amount  from  the 
General  Fund,  does  away  for  all  time  with  one  of  the 
misleading  features  of  the  old  form  of  statement  by 
which  the  available  balance  was  always  made  to 
appear  so  very  much  larger  than  it  really  was. 
It  is  conceivable  that  some  time  in  the  future 
this  Reserve  Fund  may  consist  in  part  at  least 
of  notes,  but  at  present,  as  already  mentioned,  it  is 
made  up  wholly  of  gold.  The  various  Trust 
Funds  are  clearly  and  specifically  stated.  On  one  side 
of  the  account,  in  the  Division  of  Issue,  appear  the 
certificates  or  notes  outstanding;  on  the  other  side, 
in  the  Division  of  Redemption,  the  coin  or  notes  held 
for  their  redemption.  Thus  the  $212,495,779  of  gold 
certificates  outstanding  March  22d  are  represented  by 
$212,495,779  of  gold  coin  against  which  they  have 
been  issued.  The  General  Fund  for  March  22d  shows 
money  holdings  in  excess  of  the  current  liabilities  in 
the  sumof  $160,460,843. 

It  is  worth  noting  that  with  the  first  of  the 
year  the  Treasury  also  made  a  change  in  the 
form  of  its  "Circulation  Statement."  Previ- 
ously, for  many  years,  what  is  called  the  gen- 
eral stock  of  money  in  the  country  was  always 
stated  much  too  large,  owing  to  numerous  dupli- 
cations. These  duplications  consisted  in  the  in- 
clusion of  the  various  issues  of  certificates  as  well 
as  the  coin  or  notes  against  which  such  certifi- 
cates are  issued.  The  duplications  no  longer  ap- 
pear, and  now  for  the  first  time  the  stock  of  money 
in  the  country  is  correctly  reported. 


There  has  been  no  change  in  official  rates  of  dis- 
count at  the  chief  European  centres  this  week.  The 
tone  of  the  open  market  at  London  has  been  slightly 
easier  but  at  Berlin  it  continues  firm.  The  Bank  of 
Bengal  at  Calcutta,  it  may  be  noted,  reduced  its  rate 
of  discount  from  7  per  cent  to  6  per  cent,  and  the 
Bank  of  Bombay  at  Bombay  reduced  its  rat^  from  8 
per  cent  to  7  per  cent.  It  was  announced  at  the  semi- 
annual meeting  of  the  Bank  of  England  on  Thursday 
that  the  profits  of  the  Bank  for  the  six  months  had 
been  £786,149,  and  a  semi-annual  dividend  of  5  per 
cent  was  declared.  This  has  been  the  regular  rate 
since  1897.  The  statement  of  the  New  York  associated 
banks  for  last  week,  though  showing  a  further  reduc- 
tion in  the  surplus  reserve  amounting  to  $2,989,950, 
was  more  favorable  than  many  had  expected.  The 
loans  were  reduced  by  $11,311,400,  indicating  the 
release  of  bonds  which  have  been  carried  by  specula- 
tors with  the  aid  of  bank  loans  in  anticipation  of  the 
sale  of  the  securities  at  a  profit  when  the  gold  stand- 
ard should  become  effective.  Specie  fell  off  $5,453,- 
100  and  legal  tenders  decreased  $1,372,600,  while 
deposits  were  reduced  $15,343,000.  The  banks  were 
reported  to  have  held  $2,686,425  surplus  reserve. 
There  are  some  indications  that  the  statement  to 
be  made  public  to-day  will  show  an  improve- 
ment in  bank  conditions.  It  is  expected  that  loans 
will  be  further  reduced,  through  liquidation  of 
Government  bond  collateral,  as  above  noted,  and 
judging  from  the  operations  of  the  Sub-Treasury  dur- 
ing the  week  there  will  be  shown  a  smaller  amount  of 
money  absorbed  from  the  banks  and  large  disburse- 
ments for  pensions,  and  also  for  the  payment  of  checks 
drawn  for  premiums  on  the  refundable  bonds;  such 
payments  on  Thursday,  it^may  be  noted,  were  $8  60,- 
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000.  Some  banks  also  report  that  their  country  de- 
posits have  been  drawn  down  by  check  to  a  consider- 
able extent  during  the  week,  and  that  probably  the 
deposit  line  will  be  reduced.  Washington  despatches 
report  that  up  to  Thursday  applications  had  been  re- 
ceived for  the  exchange  of  1122,385,400  old  bonds  for 
new,  under  the  provisions  of  the  Act  of  March  14 
1900,  and  the  refunding  operations  seem  to  be  pro- 
gressing quite  favorably. 


Monfy  on  call  has  this  week  been  less   active   than 
might  have  been  expected  considering  the  low  bank 
reserve.     Bankers'  balances  have  loaned  at  the  Stock 
Exchange  during  the  week  at  6  per  cent  and  at  3  per 
cent,  averaging  about  4^  per  cent.     On  Monday  loans 
were  made  at  5  per  cent  and  at  4  per  cent,  with  the 
bulk   of  the  business   at  4J  per  cent.     On  Tuesday 
and  on  Wednesday  the  transactions  were  at  5  per  cent 
and  at  3  per  cent,  with  the  majority  at4|@5per  cent. 
On   Thursday  loans  were  at  6  per  cent  and  at  4  per 
cent,  with  the  bulk  of  the  business  at  4^  per  cent. 
On  Friday  transactions  were  at  5  per  cent  and  at  3^ 
per  cent,  with  the  majority  at  4|  per  cent.     Banks 
and   trust   companies   quoted  5  per  cent  as  the  mini- 
mum, with  some  loans  at  6  per  cent  early  in  the  week, 
but  on  Thursday  the  majority  of  the  banks  marked 
their  loans    down    to    4  per    cent.      Offerings    of 
time   money  are  liberal,  and  lenders   seem  anxious 
to  place  contracts    for   long    periods,  even    to    the 
end  of  the  year,  naming  5  per  cent  as  the  rate  on 
good    mixed    Stock   Exchange    collateral    with    20 
per  cent  of  industrials.     The  demand,  however,  is 
chiefly  for  short  periods,  and  some  engagements  are 
reported  at  4^  per  cent  for  thirty  to  sixty  days.  Quota- 
tions are  Ai  per  cent  for  thirty  to  ninety  days  and  5 
per  cent  for  four  to  six  months   on  good   mixed  se- 
curity.    The  inquiry  for  commercial  paper  is  quite 
light,  local  banks  being  out  of  the  market,  and  there 
is  a  very  moderate  demand  from  out  of  town.     The 
offerings  are  only  fair,  and  the  makers  of  paper  seem 
inclined^ to  wait  for  lower  rates.     Quotations  are  4|@5 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receiva- 
ble, 5@5i  per  cent  for  prime  and  6@6|  per  cent  for 
good  four  to  six  months'  single  names. 


Military  operations  in  South  Africa  seem  to  have 
been  suspended  this  week,  though  it  is  reported  that 
the  Boers  are  massing  on  another  line  of  defense  and 
that  there  have  been  several  minor  skirmishes  with 
the  advance  of  (reneral  Eoberts's  forces.  Negotiations 
between  the  Presidents  of  the  South  African  republics 
and  the  English  Ministry,  which  are  supposed  to  re- 
late to  terms  of  peace,  are  said  to  be  in  progress.  Dis- 
patches frcm  Bloemfontein  March  22  report  the  arri- 
val of  General  French's  cavalry  at  Thabauchau.  A 
dispatch  received  in  London  March  23  reports  that 
Colonel  Plumer  has  been  obliged  to  retire  to  Crocodile 
Pools,  thus  delaying  the  relief  of  Mafeking.  The 
Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  4  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety- day  bank  bills  in  London  3f  per 
cent.  The  open  market  rate  at  Paris  is  3|  per  cent 
and  at  Berlin  and  Frankfort  it  is  5i@5f  per  cent. 
According  to  our  special  cable  from  London,  the 
Bank  of  England  lost  £332,268  bullion  during  the 
week  and  held  ,£35,500,830  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss 
was  due  to  the  export  of  £465,000  (of  which  £300,000 


were  to  the  Cape,  £155,000  to  Brazil  and  £10,000 
miscellaneous),  to  shipments  of  £33,000  net  to  the  in- 
terior of  Great  Britain  and  to  imports  of  £166,000,  of 
which  £155,000  were  bought  in  the  open  market  and 
£11,000  were  from  miscellaneous  sources. 


The  foreign  exchange  market  has  been  dull  and 
with  an  easy  tone  during  the  week,  though  the  ease 
has  been  chiefly  noticeable  in  short  sterling,  which  has 
been  influenced  by  offerings  of  bills  against  securities 
bought  for  European  account,  and  also  by  the  compar- 
atively firm  rates  for  money  in  our  market.  Long 
sterling  has  been  steady,  affected  by  fractionally  lower 
digcounts  in  London  and  also  by  some  buying  for 
investment.  The  offerings  of  commercial  bills  are 
not  liberal  and  those  against  cotton  which  are  coming 
forward  are  promptly  absorbed.  Gold  received  at  the 
Custom  House  during  the  week  was  131,269.  The 
Assay  Office  has  paid  1927  24  for  domestic  bullion  dur- 
ing the  week.  There  was  a  shipment  on  Thursday  of 
1500,000  gold  by  the  London  and  River  Plate  Bank 
to  South  America. 

Nominal  rates  for  exchange  have  been  4  83@4  83^ 
for  sixty  day  and  4  86@4  87  for  sight  during  the  week. 
Rates  for  actual  business  opened  on  Monday  unchanged 
compared  with  those  at  the  close  on  Friday  of  last 
week,  at  4  82@4  82^  for  long,  4  85|@4  86  for  short 
and  4  86^ @4  86f  for  cables.  The  market  was  dull  and 
easy.  On  the  following  day  short  sterling  and  oables 
were  weak,  closing  barely  steady  at  the  decline,  ar.d 
rates  for  actual  business  were  one-quarter  of  a  cent 
lower  for  the  former  at  4  85|^@4  85|  and  half  a  cent 
lower  for  cables  at  4  86@4  86^,  while  long  sterling  was 
unchanged  at  4  82@4  82^.  On  Wednesday  the  market 
was  easy  though  not  quotably  lower  and  on  Thursday 
it  was  also  easy,  but  the  only  change  in  rates  for  actual 
business  was  a  reduction  of  one-quarter  of  a  cent  in 
short  sterling,  to  4  85i@4  85^.  The  tone  was  easy  on 
Friday.  The  following  shows  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers: 

DAILY  POSTED  BATES  FOB  FOBEIQN  EXCHANOB. 


Brown  Bros \fi^^/,^: 

Baring,  $60  days. 

Magoun  4  Co..  (  Sight... . 

Bank  British        J  60  days . 
No.  America.. .  \  Sight... . 

Bank  of  J  60  days. 

Montreal (  Sight.. . . 

Canadian  Bank    ( 60  days, 
ol  Commerce. .  (  Sight... . 

Heldelbach.  Ick-  <  60  days, 
elhelmer  &  Co.  I  Sight... . 

LazardFrere8...|maty«; 

Merchants' Bk.    (60  days, 
of  Canada I  Sight... . 


FBI., 

Afar.  16. 

MON., 
Mar.  19. 

Tubs., 
Mar.  20. 

Wed., 
Mar.  21. 

THtm., 
MvT.  22. 

4  83}i 
4  87 

il« 

83 
86J^ 

83 
86« 

83 
86« 

4  83J^ 
4  87 

P« 

if« 

11^ 

83« 

87 

4  83^ 
4  87 

i?^ 

83 
86« 

83 
86« 

83 

86^ 

4  83)^ 
4  87 

8^^ 

83« 
87 

1?^ 

8^« 

4  83Vi 
4  87 

83  !< 
87 

83« 
87 

P« 

i?« 

4  83 
4  86>i 

83 
86« 

83 

83 
86>i 

83 

86X 

4  83 
4  86}^ 

83 

86M 

83 
86^ 

83 
86H 

83 
86 

4  8Sli 
4  87 

i?^ 

831^ 
87 

83« 
87 

83!^ 
87 

FBI., 
Mar.  28. 

~83 
86X 

88« 

87 

83 

sen 
mi 

87 

83^ 

87 

83 

86« 

83 
86 

83X 

87 


The  market  was  easy  on  Friday,  with  rates  for 
actual  business  4  82@4  82^  for  long,  4  85|@4  85^  for 
short  and  4  86@4  86|-  for  cables.  Commercial  on 
banks  4  81^@4  81f  and  documents  for  payment  4  80|@ 
4  82 ;  cotton  for  payment  4  80f@4  81,  cotton  for 
acceptance  4  81^ @4  81f  and  grain  for  payment 
4  81|@4  82. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  EndiriQ  March  23,  1900. 

Received  by 
N.  r.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Cnn*eiicv 

14,043,000 
1,183.000 

12.067,000 
946,000 

$3,013,000 

Gain.  tl.97S,000 

(Jold 

Gain.       176.000 

Total  gold  and  legal  ten  ders 

15,164,000 

Gain.  •8,151,000 
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With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Wuk  Kndino  March  23. 1000. 

Into 
B(mk$. 

Out  of 
Banks. 

Net  Change  in 
Bank  HoldinoB. 

Banks  Interior  moTement,  as  above 

16,164.000 
1«.800,000 

121,964.000 

$3,013,000 
18.000,000 

Gain.  $2,151,000 
liOss.    1,200,000 

Total  KOld  and  le^al  tenders 

121.013.000 

Gain.     $951,000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


Gold. 

£ 

Bngland 

86,500,830 

France 

77,599,841 

Germany^.... 

28,061,000 

Bosflla 

88,691,000 

AnB.-Hun(?'yt 

87.547.000 

Spain 

18,664  000 

Italy 

15,413,000 

Netherlands.. 

4,972.000 

Nat.Bel8'm„. 

S.945,000 

Tot.tbl8  week 
Tot.  prev.  w'k 


March  22,  1900. 


299.392.171 
301.188,159 


Silver. 


45,774,972 
14,456,000 
6,314,000 
8,580,000 
15,241,000 
1,602,000 
6,08i,000 
1,472,000 


Total. 


£ 

86,500,830 
123,374,813 
42,617,000 
90.005,000 
46,127,000 
28.905.000 
17,014,000 
11,056,000 
4,417,000 


March  38. 1899. 


Ootd. 


£ 
82,477,500 
72,901,698 
80,441,000 
97.607,000 
20,928,000 
11,608,000 
16,228,000 
4,812.000 
8,193.000 


99.523,973  398,916.143297.684.198 
100214366  401,402.525298.182.789 


Silver. 


47,944.027 

15.682,000 

4,544,000 

10,434,000 

11,260,000 

2,350.000 

6,879,000 

1,597,000 


100890027 
89.640,247 


Total 


£ 
82.477.600 

120,846,725 
46,123,000 

102,141,000 
40,362,000 
22,888,000 
17.576,000 
11,191,000 
4,790,000 


398,374,225 
397,823,03a 


t  The  Austro-Hungarian  Bank  Statement  is  now  Issued  In  Kronen  and  Helf, 
ler  Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  t 
sterliuK  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  As 
the  Krone  has  really  no  greater  value  than  ao  cents,  our  cable  correspondent  in 
London,  in  order  to  reou';e  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividlns  the  amount  of  Kronen  by  24  instead  of  20. 

*  The  division  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  la  tlie  Bank  of  Germany  and  tlie  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  it 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date— that  is  the  latest  reported  figures 


TBB  SOUTH  AFRICAN  SETTLEMENT. 

The  progress  of  Lord  Eoberts^s  campaign  in  the  di- 
rection of  Pretoria  and  the  tentative  application  for 
terms  of  peace  submitted  by  the  Boer  Presideuts 
unite  in  proving  that  the  South  African  war  is  near 
its  end.  This,  we  think,  is  true  notwithstanding  the 
rumors  of  yesterday  of  a  check  to  G-eneral  Gatacre  and 
the  news  that  the  forces  for  the  relief  of  Maf eking  have 
been  delayed.  As  a  matter  of  fact,  the  war  is  already 
over  in  the  Orange  Free  State.  Practically,  the  country 
is  cleared  of  hostile  forces.  In  response  to  the  proc- 
lamation of  the  British  commanding  general,  the 
Free  State  burghers  are  coming  in  by  the  hundreds 
to  surrender  their  arms.  The  President  has  fled,  but 
the  law  courts  at  Bloemfontein  have  resumed  their 
work  under  Lord  Eoberts's  protection.  The  only  gov- 
ernment in  the  Orange  Free  State  to-day  is  a  British 
Government,  and  we  suppose  that  the  cordial  welcome 
which,  the  despatches  say,  was  extended  to  the  English 
Army  by  the  Bloemfontein  citizens  was  prompted  by 
their  knowledge  that  no  other  governtneat  was  now 
possible.  As  an  alternative  to  anarchy,  the  humane 
rule  even  of  a  hostile  general  will  be  greeted  by  most 
law-abiding  citizens. 

The  South  African  Kepublic  has  not  yet  fallen, 
but  signs  are  not  wanting  that  the  end  of  this  Gov- 
ernment, too,  cannot  ba  far  off.  At  best,  the  break- 
down of  the  Transvaal  opposition  can  be  delayed  only 
through  the  medium  of  a  siege.  The  collapse  of  the 
Orange  Free  State  has  deprived  the  Boers  of  nearly 
one-half  their  fighting  force  ;  the  English  now  hold 
the  key  to  all  approaches  into  the  South  African 
Republic,  and  the  faint  hope  of  foreign  intervention 
has  been  dissipated  by  the  incideitts  of  the  last  two 
weeks.  The  Boer  Presidents,  recognizing  the  situa- 
tion, made  the  first  move  in  their  suit  for  peace  on 
Mirch  5.  Addressing  the  British  Premier  directly, 
Mr.  Stejn  and  Mr.  Kriiger  olfered  and  asked  suspen- 
sion of  hostilities  on  the  basis  of  restoration  of  the 
status  quo. 


Considering  all  the  circumstances,  this  document 
is  probably  unprecedented  in  diplomacy.  A  govern- 
ment may  propose  or  exact  peace  on  these  terms 
when  it  has  successfully  opposed  the  attack  of  itB 
opponent,  and  the  letter  of  the  Presidents  was  pre- 
cisely the  communication  which  might  have  been 
indited  under  such  circumstan  ces.  It  charges  the 
English  with  having  caused  the  war  by  threatening 
"  the  independence  of  the  South  African  Republics;*' 
it  insists  on  the  recognition  of  both  republics  *' as 
sovereign  international  States."  It  does  not  merely 
ask,  but  demands,  immunity  for  the  Cape  Colony 
Boers  who  took  up  arms  against  the  British  Govern- 
ment, and  adds,  in  no  very  placable  tone,  that  "  on 
these  conditions,  and  on  these  alone,  are  we  now,  as 
in  the  past,  desirious  of  seeing  peace  re-established  in 
South  Africa.'"  The  writer  of  this  letter  to  Lord  Salis- 
bury must  have  been  perfectly  well  aware  of  the  in- 
congruous tone  of  this  communication,  as  an  address 
from  a  defeated  government  to  its  victors,  and  of  the 
grotesqueness  of  his  appeal  for  peace  in  the  light  of 
diplomatic  rules. 

If  this  is  true  of  the  general  tone  of  the  communi- 
cation, it  is  even  more  true  of  the  specific  proposi- 
tions. There  are  people  who  believe  that  threatened 
English  aggression  provoked  the  war,  but  there  is  no 
one  who  denies  that  the  Boers  began  it;  that  they 
prepared  for  it  during  four  years ;  chose  their  own 
time,  and  made  it  inevitable  by  submitting  as  an  ulti- 
matum demands  which,  they  perfectly  well  knew, 
neither  the  British  Government  nor  any  other  govern- 
ment in  similar  conditions  could  for  a  moment  enter- 
tain. To  propose  restoration  of  the  status  quo  *'  on 
these  conditions  alone"  and  without  a  single  conces- 
sion on  the  side  of  the  Boers  is  simply  to  demand 
that  the  British,  having  won  the  fight,  should  yield 
to  the  Boers  on  every  point  which  made  the  contest 
inevitable.  We  doubt  if  Great  Britain  could  have 
granted  this,  even  if  it  had  been  defeated.  As  a  plan 
proposed  by  the  vanquished  party  to  the  victor,  it  is 
a  curiosity  in  diplomacy. 

Of  the  other  oddities  or  perversions  of  fact  in  the 
Presidents'  communication  we  shall  only  observe  that 
the  letter  accuses  the  English  of  having  threatened 
the  independence,  not  only  of  the  South  African  Re- 
public, but  of  the  Orange  Free  State.  This  is  an 
absolute  and  notorious  mis-statement  of  the  truth, 
since  there  had  not  so  much  as  been  any  communica- 
tion between  Great  Britain  and  the  Orange  Free  State 
in  the  successive  stages  of  the  Transvaal  controversy. 
The  motive  which  led  President  Steyn  to  throw  in 
his  country's  fortunes  with  his  neighbor  State  may 
have  been  honorable  in  the  highest  degree,  but  it  did 
not  arise  from  any  overt  or  secret  menace  of  the  Free 
State's  independence.  As  for  the  demand  that  both 
republics  be  recognized  as  ''sovereign  international 
States,"  it  is  enough  to  say  that  the  South  African 
Republic  was  not  thus  recognized  by  the  convention 
either  of  1881  or  1884.  The  reservation  to  England 
of  the  veto  power  over  any  external  treaty  of  the 
Transvaal  was  acquiesced  in  by  Mr.  Kriiger's  Govern- 
ment up  to  the  declaration  of  war  last  October;  and 
nothing  could  be  more  distinct  a  denial  of  inter- 
national sovereignty  than  this.  In  short,  the  detailed 
propositions  of  this  first  plan  of  settlement  are  of  a 
piece  with  the  letter's  general  tone.  They  simply 
demand  concessions.  To  parallel  the  position  of 
these  two  diplomatists  we  must  imagine  China  at  the 
close   of  the  Japanese   war  demanding  that  Japan 
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restore  all  the  conquered  territory  and  retire  with  a 
tacit  apology;  or  Spain  in  September  1898  insisting 
that  the  United  States,  as  the  only  terms  of  peace, 
ratify  formally  and  finally  the  right  of  the  Spanish 
Grovernment  to  retain  both  Cuba  and  the  Philip- 
pines. 

Since  it  is  not  an  admissible  theory  that  these  Boer 
proposals  are  mere  trifling,  we  suppose  that  the  shrewd 
old  diplomatist  at  Pretoria  had  a  definite  ulterior  pur- 
pose in  framing  his  letter  to  Lord  Salisbury.  To  us, 
the  only  intelligible  theory  is  that  he  meant  to  pro- 
pose a  settlement  which  yielded  nothing  in  order  that 
subsequent  exchange  of  views  might  reach  a  compro- 
mise in  which  Great  Britain  could  be  persuaded  to 
accept  as  little  concession  as  possible.  If  this 
was  its  purpose,  however,  the  move  was  undiplo- 
matic and  untactful,  and  has  failed  completely, 
as  any  one  might  have  predicted  in  advance. 
The  British  Government,  Lord  Salisbury  replied, 
"is  not  prepared  to  assent  to  the  independence 
either  of  the  South  African  Republic  or  of  the 
Orange  Free   State.'' 

This  ultimatum,  that  the  governments  of  the  two 
republics  must  be  converted  into  colonial  administra- 
tions, creates  less  comment  than  would  have  arisen  if 
Great  Britain's  purpose  had  not  been  foreshadowed 
since  the  outbreak  of  the  war.  The  decision,  how- 
ever, is  entirely  logical.  The  experiences  of  the  past 
year  have  proved  that  fair  play  and  honest  govern- 
ment cannot  be  guaranteed  to  the  English  residents 
of  the  Transvaal  except  by  the  extinction  of  the  Boer 
oligarchy,  and  that  this  extinction  could  not  be  ac- 
complished except  through  colonial  administration. 
The  fact  that  two  republics  were  to  be  subverted  has 
been  made  to  do  service  for  a  good  deal  of  regret  or  de- 
nunciation. It  should  be  remembered,  however,  that 
the  title  republic  is  sometimes  merely  a  name  to  conjure 
with,  and  that  the  title  alone  cannot  claim  respect 
due  to  the  reality.  The  military  despotisms  in  Cen- 
tral and  South  America  which  masquerade  under  the 
name  republic  deceive  no  thinking  person,  but  their 
autocracy,  though  wholly  different  in  form,  is  only  a 
shade  less  absolute,  in  fact,  than  President  Kriiger's 
rule  in  the  Transvaal.  But  further  than  this,  Lord 
Salisbury's  position  is  incontestable,  that  there  is  no 
guaranty  of  peace  in  South  Africa  without  such 
change  in  form  of  government.  The  political  rights 
to  which  the  citizens  of  both  the  Boer  States  have  been 
accustomed  will  unquestionably  be  guaranteed  to 
them — as  they  are,  not  only  to  the  citizens  of  Canada 
and  Australia,  but  to  the  Boers  of  Cape  Colony.  It 
is  the  diplomatic  and  military  power  which,  in  the 
almost  unanimous  judgment  of  the  English  people, 
can  no  longer  safely  be  left  in  the  hands  of  govern- 
ments thus  situated.  Under  the  official  protection  of 
Great  Britain,  peace  is  assured  for  the  Boer  States; 
without  such  protection,  peace  in  the  future  would 
probably  be  impossible. 

We  do  not  believe  that,  when  peace  on  England's 
terms  is  arranged — probably  through  the  medium  of 
the  two  Volksraads,  after  the  Presidents  have  sur- 
rendered or  fled — the  Boer  citizens  will  murmur  long. 
They  will  find  that  they  are  not  oppressed,  that  tht  y 
are  better  protected,  and  provided  with  better  schools 
and  cheaper  railway  service  than  they  had  under  the 
extravagant  Kriiger  regime.  The  war  indemnity  will 
virtually  be  paid  by  the  mine-owner  at  Johannesburg. 
The  Boers  will  also  find  grievances  of  their  own 
redressed.     Mr.  Bryce  pointed  out  in  1897  the  strength 


of  the  opposition,  among  the  Boers  themselves,  against 
the  existing  Government,  prior  to  the  Jameson  Raid. 
He  repeats  a  current  story  that  Mr.  Kriiger's  malad- 
ministration actually  drove  some  of  the  Transvaal 
Boers  to  emigration,  and  Mr.  Bryce  has  never  been 
accused  of  unfairness  to  the  Boer  side  of  the  contro- 
versy. We  can  discern  in  this  element  of  the  situa- 
tion the  nucleus  for  a  contented  body  of  citizens 
under  the  altered  form  of  government,  irrespective  of 
the  support  which  will  come  from  the  British- born 
citizens.  Beyond  all,  the  human  tendency  to  rejoice 
at  the  end  of  war  and  return  to  peaceful  industry, 
and  to  adopt  contentedly  a  new  form  of  government — 
provided  it  is  neither  incompetent  nor  oppressive — 
may  be  relied  on.  We  do  not  recall  any  parallel  case 
in  history  where  this  principle  has  failed  to  op- 
erate. 


THE  PROSPERITY  OF  THE  GANADIA:S 

PACIFIC. 

Discussion  of  the  question  whether  the  business  of 
the  Canadian  Pacific  comes  mainly  from  Canada  or 
from  the  United  States,  which  at  one  time  excited 
considerable  interest,  appears  to  have  almost  ceased. 
It  seems  to  be  recognized  that  while  the  sjstem  has 
been  of  incalculable  benefit  in  the  development  of 
British  Columbia  and  the  Dominion  of  Canada  gen- 
erally, it  has  not  been  without  advantage  to  many 
sections  of  the  United  States.  Primarily  built  in  the 
interest  of  the  Dominion,  a  fact  of  which  the  man- 
agement have  never  lost  sight,  a  broad  line  of  policy 
has  been  pursued  in  its  operation,  and  political  con- 
siderations have  not  been  allowed  to  control  in  the 
quest  for  traffic. 

The  acquisition  of  the  two  American  lines,  the 
Minneapolis  St.  Paul  &  Sault  Ste.  Marie  and  the  Du- 
luth  South  Shore  &  Atlantic,  as  well  as  other  moves, 
long  since  demonstrated  that  the  management  were 
alive  to  the  importance  of  connections  with  the  north- 
western sections  of  the  United  States.  It  is  undeniable 
that  this  involved  some  loss  of  business  to  the  Ameri- 
can lines  competing  for  the  same  traffic,  but  on  the 
other  hand  it  undoubtedly  tended  to  promote  the 
road's  prosperity,  serving  to  supplement  the  necessar- 
ily light  traffic  from  the  newer  districts  of  British 
Columbia  and  the  Canadian  Northwest.  Now,  too, 
the  American  roads,  under  the  wonderful  expansion 
in  their  traffic  and  revenues  which  has  recently  oc- 
curred, seem  to  be  becoming  gradually  reconciled  to 
this  condition,  though  of  course  complaints  of  the 
rivalry  and  competition  of  the  Canadian  Pacific  have 
not  altogether  disappeared. 

We  refer  to  these  matters  now  because  the  com- 
pany's annual  report  for  the  late  calendar  year,  just 
published  (we  gave  it  nearly  in  full  last  week),  reveals 
a  noteworthy  record  of  prosperity,  and  it  is  important 
to  understand  that  the  success  attending  the  building 
up  of  the  system  has  been  due  more  than  anything 
else  to  the  energy  and  far-sightedness  of  its  manage- 
ment— the  ability  to  see  the  wonderful  possibilities  of 
development  ofEered  by  the  Canadian  Northwest, 
while  not  being  blind  to  the  incidental  advantages  to 
accrue  from  making  some  of  the  contiguous  territory 
in  the  United  States  tributary  to  the  system.  The 
rapid  rise  of  this  undertaking  to  one  of  the  great  sys- 
tems of  the  day  will  always  remain  a  striking  fea- 
ture in  the  history  of  railroad  development  in  this 
part  of  the  world.  .  Incorporated  as  late  as  1881,  it  is 
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now  in  point  of  milt  age  the  largest  system  on  the 
American  Continent.  We  pointed  out  a  year  ago  that 
the  aggregate  length  of  road  controlled  and  operated 
by  it  must  soon  reach  10,000  miles.  A  table  in  the 
report  gives  the  total  as  9,816  miles,  this  including 
250  miles  under  construction  and  also  the  Duluth 
South  Shore  &  Atlantic  and  the  Minneapolis  St. 
Paul  &  Sault  Ste.  Marie,  both  of  whose  accounts  are 
kept  separate.  The  Pennsylvania  Railroad,  in  its 
recent  report,  showed  an  aggregate  of  9,237  miles 
embraced  altogether  in  the  Pennsylvania  system, 
including  lines  owned,  controlled  or  operated.  The 
other  large  systems  in  the  United  States  all  have  a 
smaller  mileage  than  this. 

Necessarily  much  of  the  Canadian  Pacific  lines 
runs  through  sparsely  settled  districts  and  therefore 
has  only  a  scant  traffic  to  draw  upon,  many  of  the 
districts  having  been  uninhabited  until  the  Canadian 
Pacific  opened  them  up.  Yet  the  growth  in  traffic 
and  earnings  has  been  no  less  noteworthy  than  the 
expansion  in  mileage.  It  is  not  merely  the  late  years' 
increase,  which  was  large,  amounting  in  gross  to  over 
three  million  dollars  ($3,091,061),  or  close  to  12  per 
cent,  that  attracts  attention,  but  the  continuous 
growth  year  after  year.  The  statistics  in  the  report 
cover  the  7,000  miles  directly  operated.  On  these 
the  gross  earnings  in  1899  were  $29,230,038.  This 
compares  with  $26,138,977  in  1898,  with  $24,019,534 
in  1897,  with  $20,681,597  in  1896,  with  $18,941,037  in 
1895  and  with  $18,752,168  in  1894.  The  last-men- 
tioned year  (1894)  was  to  be  sure  a  period  of  depres- 
sion and  the  gross  then  was  2f  million  dollars  smaller 
than  it  had  been  two  years  before,  in  1892,  but  all  the 
rest  of  the  increase  in  the  interval  since  then  repre- 
sents an  absolute  growth  in  revenues.  The  business, 
too,  has  been  on  a  profitable  basis,  for  the  gain  in  net 
earnings  has  been  equally  marked.  For  1899  the 
net  is  reported  at  $12,230,165,  which  compares  with 
110,475,371  in  1898  and  with  $6,423,309  in  1894. 
The  improvement  since  the  latter  year  has  been,  it 
will  be  observed,  almost  100  per  cent. 

Nor  has  the  growth  in  traffic  been  one-sided.  It 
has  extended  to  all  brauches  and  departments  of  the 
service.  For  instance,  since  1894  the  passenger  re- 
ceipts have  risen  from  $4,840,412  to  $7,098,096,  and 
the  freight  revenues  from  $11,445,378  to  $18,738,885, 
while  the  revenue  from  mails  has  increased  from 
$498,129  to  $618,385,  from  express  from  $342,472  to 
1663,960,  from  parlor  and  sleeping  cars  from  $331,- 
719  to  $441,647,  and  miscellaneous  income  from  $1,294- 
056  to  $1,669,063.  When  the  different  items  of  freight 
are  separately  examined,  the  showing  is  the  same. 
Take  the  figures  for  the  last  two  years  for  illustra- 
tion. In- these  two  years — that  is  from  1897  to  1899 — 
the  tonnage  of  the  system  has  risen  from  5,174,484  to 
6,630,903  tons,  or  nearly  30  per  cent.  The  addition  to 
the  flour  traffic  in  the  interval  was  only  1,094,154 
barrels  and  the  addition  to  the  grain  traffic  hardly 
more  than  five  million  bushels,  while  the  quantity  of 
lumber  carried  increased  from  831,895,383  feet  to 
957,702,349  feet,  the  number  of  head  of  live-stock 
moved  from  663,773  to  810,559,  and  firewood  from 
185,208  cords  to  202,461  cords.  On  the  other  hand, 
the  traffic  in  manufactured  articles  rose  from  1,310,827 
tons  to  1,795,663  tons,  and  the  traffic  of  all  other  arti- 
cles from  994,813  to  1,461,144  tons.  In  brief,  out  of 
the  increase  of  1,446,419  tons  in  total  traffic  in  the  two 
years,  nearly  a  million  tons  was  in  manufactures,  mer- 
chandise and  general  freight. 


Under  the  improvement  in  net  results  which  has 
occurred,  the  company  shows  very  handsome  results 
for  the  stock.  Beside  the  direct  increase  in  net  earn- 
ings from  the  operation  of  the  road,  there  has  been  a 
great  change  during  the  last  few  years  in  the  results 
on  the  two  American  lines  controlled.  These  for  a 
time  proved  a  burden  to  the  proprietary  company, 
but  latterly  the  return  from  the  investments  on  them 
has  been  steadily  increasing.  President  Shaughnessy 
says  that  the  net  earnings  of  the  Duluth  South  Shore 
&  Atlantic  for  1899  were  $943,478,  or  about  $14,000 
more  than  the  requirement  for  all  fixed  charges. 
Notwithstanding  the  necessity  for  meeting  all  capital 
expenditures  on  that  property  out  of  revenue,  the 
road  was  able  to  pay  $331,500  towards  interest  on  its 
bonds^^held  by  the  Canadian  Pacific,  an  increase  over 
1898  of  $122,500.  The  Minneapolis  St.  Paul  &  Sault 
Ste.  Marie,  or  "Soo"  road,  earned  net  for  the  year 
$2,243,883,  being  $625,656  in  excess  of  the  require- 
ments for  fixed  charges,  including  $159,720  on  the 
bonds  of  the  road  held  by  the  Canadian  Pacific.  In 
addition  to  the  $159,720  for  interest,  the  "Soo"  road 
also  repaid  $325,000  advanced  by  the  Canadian  Pacific 
in  earlier  years  to  meet  its  charges.  We  commented 
a  short  time  since  on  the  fact  that  the  dividend  on  the 
common  shares  of  the  Canadian  Pacific  has  been  in- 
creased so  as  to  make  the  payment  out  of  the  1899 
income  5  per  cent,  against  only  4  per  cent  in  1898. 
The  income  account  shows  that  after  allowing  for  the 
dividend  at  the  enlarged  rate,  and  after  deducting  all 
charges,  a  balance  remains  on  the  operations  of  the 
twelve  months  of  $2,203,847,  equal  to  nearly  3^  per 
cent  more  on  the  $65,000,000  of  stock  outstanding. 

Perhaps  most  significant  of  all  is  the  fact  that  this  is 
the  outcome  on  low  freight  rates.  The  average 
has  been  declining  for  a  long  while,  and  in  1899 
dropped  still  further,  bringing  it  down  to  less  than 
three-quarters  of  a  cent  per  ton  per  mile — that  is, 
to  only  7*4  mills  per  ton  per  mile.  To  those  who  are 
not  informed  on  the  subject  it  may  seem  as  if  this 
low  average  furnished  confirmation  of  the  stories  of 
rate-cutting  that  one  hears  from  time  to  time.  As  a 
matter  of  fact,  the  average  is  low  because  the  freight 
has  to  be  hauled  very  long  distances  without  breaking 
bulk  and  the  traffic  will  not  bear  a  heavy  charge  per 
ton  mile.  The  average  haul  on  the  entire  tonnage  in 
the  late  year  was  not  far  from  four  hundred  tons 
(383  tons),  which  gives  an  idea  of  the  conditions  pre- 
vailing in  this  respect.  The  low  rate  realized  makes 
economy  in  operations  absolutely  essential,  and  great 
attention  is  being  given  to  this  part  of  the  operations, 
with  the  result  of  bringing  farther  improvement  in 
results.  Thus  in  the  late  year  the  earnings  per 
traffic  train  mile  (freight  and  passengers  combined) 
were  $1*46  gross  and  $0-573  net,  against  only  $1*34 
and  $0*502  respectively  in  1898,  notwithstanding  the 
lower  average  rates  obtained  in  1899. 

We  referred  last  year  to  the  ease  and  facility  with 
which  the  company  is  able  to  provide  means  for  new 
capital  expenditures  through  the  issue  of  4  per  cent 
consolidated  debenture  stock  and  4  per  cent  preference 
stock.  During  1899  $12,164,594  was  realized  in  this 
way.  As  the  result  of  this  and  other  receipts,  the  com- 
pany's financial  resources  have  further  increased,  not- 
withstanding the  additional  outlays  for  new  capital 
which  it  had  to  make.  The  balance  sheet  shows  that  on 
December  31  1899  the  company  had  $10,904,247  cash 
on  hand,  this  including  $1,359,629  held  in  trust  for 
the  "Soo"road. 
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THE  IND  U STRIA  L  IN  CORP  OR  A  TIONS 
OF  1899. 

We  have  received  many  requests  to  compile  a  state- 
ment of  the  industrial  incorporations  for  the  calendar 
year  1899,  similar  to  the  statement  published  by  us  in 
our  issue  of  July  8  1899  covering  the  first  six  months 
of  that  year.  As  the  organization  of  these  industrial 
combiDatioES,  popularly  but  inaccurately  termed 
*'  trusts,"  was  easily  the  most  striking  feature  in  the 
year's  history,  and  as  for  this  reason  it  is  obviously  de 
sirable  to  have  a  complete  record  for  the  twelve 
months,  we  have  undertaken  to  comply  with  this  re- 
quest, and  the  result  of  our  labors  appears  in  the  ex- 
tended table  given  at  the  end  of  this  article. 

Perhaps  the  most  significant  feature  disclosed  by 
the  compilation  is  that  it  shows  an  aggregate  of  capi- 
talization for  the  twelve  months  not  very  much  great- 
er than  that  for  the  first  six  months.  That  fact 
throws  a  flood  of  light  on  the  conditions  and  develop- 
ments concerning  the  industrial  properties  during  the 
year,  and  quite  accurately  reflects  such  conditions. 
These  properties  were  in  the  heyday  of  their  prosperity 
in  the  early  months  ;  the  growing  firmness  of  the 
money  market  and  other  untoward  occurrences  soon 
acted  as  a  damper  upon  the  movement,  and  by  the 
end  of  the  year  it  had  become  almost  impossible  to 
enlist  financial  support  for  undertakings  of  that  de- 
scription. 

At  the  outset  it  is  important  for  the  reader  to 
know  how  our  statement  has  been  made  up.  It  is 
not  a  mere  list  of  companies  which  have  filed  papers 
of  incorporation  at  some  one  of  the  various  Siate  capi- 
tals. Such  a  lisx,  could  be  easily  compiled  but  would 
possess  little  or  no  utility.  Evreo  in  ordinary  times 
there  are  lots  of  incorporations  which  never  come  to 
anything.  In  1899  the  proportion  that  was  stillborn 
was  unusually  large.  It  is  within  the  knowledge  of 
every  one  that  hosts  of  proposed  combinations  had  to 
be  abandoned.  'J'hese  obviously  have  no  place  in  the 
list,  and  to  include  them  would  be  decidedly  mis- 
leading. Our  purpose  has  beea  to  differentiate  the 
dead  from  the  living.  Accordingly,  we  have  taken 
only  such  companies  as  we  could  ascertaia  had  be- 
come going  concerns  or  which  showed  evident  signs 
of  life  and  vitality.  la  a  word,  we  have  undertaken 
to  indicate  the  combinations  or  industrial  incorpara 
tions  which  have  actually  materialized,  rather  than 
those  that  were  projected  on  paper.  The  capital  rep- 
resented by  such  organization  is  a  vital,  material  fact 
in  the  situation.  The  capital  represented  by  the 
combinations  which  never  came  into  being  is  of  no 
consequence  whatever  except  in  academic  discussions 
of  the  subject. 

As  may  well  be  imagined,  to  prepare  a  statement  in 
accordance  with  the  above  outlines  has  been  no  easy 
task.  In  many  cases  the  promoters,  to  more  effec- 
tually conceal  their  identity  and  purpose,  have  named 
dummies  as  incorporators,  and  it  has  often  been  diffi- 
cult to  trace  back  from  these  to  the  moving  spirits  in 
the  undertakings.  Again,  admissions  of  failure  couid 
not  readily  be  obtained,  the  statement  frequently 
being  that  the  projects  would  be  taken  up  later  on. 
It  is  possible,  too,  that  in  some  few  i'  siances  this 
claim  that  the  enterprises  are  dormant,  rather  than 
dead,  may  prove  correct.  We  have  excluded  the  dor- 
mant undertakings  as  well  as  the  dead  ones.  xVmonff 
the  smaller  combinations  there  has  aUo  been  in  not  a 
few  cases  an  evident  desire  to  avoid  notoriety  or  pub- 


licity, increasing  the  difficulty  of  obtaining  informa. 
tion  regarding  their  affairs.  The  parties  interested  in 
such  cases  seem  to  have  thought  that  the  best  way 
to  justify  the  existence  of  their  undertaking  was 
to  devote  themselves  to  the  development  of  its  busi- 
ness without  noise  or  display.  We  have  found  a  num- 
ber of  new  concerns  quietly  but  actively  at  work,  as 
to  whose  existence  doubts  had  been  expressed,  and  the 
names  of  which  could  not  be  found  in  the  city  direc- 
tories, because  they  were  organized  after  the  1899 
edition  of  these  directories  had  been  issued. 

Following  our  previous  custom,  we  have  taken  only 
companies  having  a  capital  (stock  and  bonds  com- 
bined) of  a  million  dollars  or  over,  leaving  out  those 
falling  below  that  limit.  We  have  observed  special 
care  to  avoid  duplications.  Where  a  company  was 
formed  during  the  year  and  was  subsequently  merged 
into  or  absorbed  by  another,  we  have  taken  simply 
the  latter.  This  will  explain  the  omission  from  the 
list  of  the  National  Electric  Company,  with  a  capital 
of  125,000,000,  which  was  included  in  our  statement 
for  the  first  six  months,  both  that  company  and  the 
Pennsylvania  Manufacturing  Light  &  Power  Co.  hav 
ing  been  absorbed  by  the  new  Philadelphia  Electric 
Company,  with  a  capital  of  S25, 000,000.  We  have 
eliminated  the  Union  Match  Co.  because  it  has  been 
acquired  by  the  Diamond  Match.  Where  action  has 
been  taken  or  is  proposed  to  reduce  the  original  cap- 
ital, we  have  in  each  instance  entered  the  reduced 
amount.  The  table  includes  no  companies  organized 
or  incorporated  since  the  first  of  the  current  year, 
these  belonging  to  the  record  for  1900.  It  does,  how- 
ever, include  a  few  companies  incorporated  lat  in 
1898,  but  which  were  not  sufficiently  advanced  at  that 
time  to  be  embraced  in  our  statement  for  1898.  Thus 
the  People's  Telephone  corpora' ion  was  organized  in 
October  1898,  but  did  not  become  active  until  1899.  We 
give  in  each  case  the  entire  amount  of  capital  author- 
ized, though  it  may  not  all  have  been  iesued,  so  as  to 
show  the  full  scope  of  the  undertakings  and  their 
ultimate  capital  needs. 

In  brief,  the  compilation  on  this  occasion  is  on  the 
same  basis  and  in  accordance  with  the  same  methods 
as  our  previous  compilations  Hence  comparisons 
with  these  earlier  compilations  can  fairly  and  properly 
be  made,  and,  as  it  happens,  they  are  peculiarly  in- 
structive as  showing  what  a  great  change  occurred  dur- 
ing the  last  six  months  of  the  year.  Oar  table  now  shows 
a  total  of  capital  authorized  for  the  incorporations 
which  became  going  concerns  of  13,512,380,000,  this 
covering  preferred  stock,  common  stock  and  new 
bonds,  but  not  underlying  liens  on  properties  ac- 
quired. Besides  these  capital  creations,  there  have 
been  numerous  increases  in  the  capital  of  old 
companies  made  with  the  same  purpose,  that  is  to 
acquire  other  properties  or  combine  with  them.  We 
cannot  attempt  to  enumerate  all  these,  but  wo  take 
cognizance  of  three  instances  where  the  expansion  in 
capital  has  been  especially  marked.  We  refer  to  the 
American  Tobacco  Co.,  whose  capital  has  been  raised 
from  121,000,000  to  I^SG. 000,000,  the  Continental 
Tobacco,  where  the  increase  has  been  from  §75,UO0,- 
OUO  to  $100,000,000,  and  the  Lickawauna  Iron  & 
Steel,  which  has  augmented  its  capi  al  from  $3,750,- 
000  to  $25,000,000.  Adding  on  these  increases  we 
have  a  grand  total  of  $3,593,530,000  of  new  capital 
issues. 

For  the  six  months  to  J  :ne  30  we  had  found  a  total 
made  up  in  the   same  way  of  $3,201,850,000.     Hence 
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the  amount  for  the  twelve  months  is  but  $391,680,000 
larger  than  that  for  the  first  six  months.  Of  course 
this  does  not  mean  that  there  was  only  that  amount 
of  new  capital  creations  during  the  last  six  months. 
The  amount  was  actually  far  greater  than  this.  It 
does  mean  that  the  new  organizations  or  incorpora- 
tions exceeded  by  only  that  amount  the  sum  of  the 
capital  of  those  which  were  included  in  the  list  in  the 
first  six  months  and  which  have  now  dropped  out,  or 
which  have  been  organized  on  a  basis  of  a  much 
smaller  capital  than  originally  planned.  The  com- 
bination of  the  bicycle  manufacturers  at  first  contem- 
plated a  capital  of  $30,000,000;  the  final  arrange- 
ments provided  for  a  total  of  half  that  amount.  The 
American  Hide  &  Leather  Company  was  to  have  $70,- 
000,000  capital;  modifications  made  the  final  amount 
$45,000,000.  The  Illinois  Electric  Vehicle  Trans- 
portation Company,  starting  with  $25,000,000,  has 
marked  the  amount  down  to  $2,500,000,  etc. 

We  may  cite  the  American  Vinegar  Company  as  a 
type  of  those  which  we  have  been  obliged  to  eliminate 
from  our  list.  This  combination  was  planned  on  a 
basis  of  $7,000,000  common  stock  and  $4,000,000 
preferred  stock,  or  $11,000,000  together.  The  house 
which  had  arranged  to  finance  the  undertaking  invited 
subscriptions  the  latter  part  of  April  to  $2,500,000  of 
the  preferred  stock.  The  inducements  to  take  the 
proposed  issue  were  certainly  very  tempting. 
Subscriptions  were  to  be  at  par  and  were  to 
.carry  a  bonus  of  100  per  cent  in  the  common  stock 
of  the  new  company.  A  report  from  a  firm  of  ac- 
countants was  annexed,  certifying  that  without  taking 
into  account  any  savings  to  be  effected  through  econ- 
omies in  working,  the  new  company  was  assured 
of  sufficient  net  revenue  annually  to  pay  7  per 
cent  on  the  whole  proposed  $4,000,000  of  pre- 
ferred stock  and  12  per  cent  on  the  whole  pro- 
posed $7,000,000  of  common  stock  (not  all  of 
which  was  to  be  issued  in  either  case).  There  was  a 
proviso  that  dividends  upon  the  common  stock  were 
not  to  exceed  7  per  cent  until  the  new  company  had 
accumulated  a  surplus  of  $1,000,000  in  the  treasury. 
As  the  common  stock  was  to  cost  the  subscribers 
nothing,  the  promise  in  effect  was,  it  will  be  observed, 
that  subscribers  were  to  get  a  return  of  14  per  cent 
upon  their  investment.  The  offer  was  prominently 
and  extensively  advertised  in  the  daily  papers,  and  yet 
the  American  Vinegar  Company  is  now  counted 
among  the  dead  projects  of  the  year. 

In  this  and  the  other  ways  mentioned  the  aggre 
gate  has  been  reduced,  so  that  notwithstanding  the 
new  additions  the  last  six  months,  the  amount  for  the 
full  year,  as  already  stated,  stands  but  little  larger 
than  the  aggregate  for  the  first  half.  Up  to  June  30 
the  additions  had  been  at  the  rate  of  500  millions  a 
month.  Thus  in  our  issue  of  March  4  1899  we  pub- 
lished a  statement  covering  January  and  February 
and  showing  a  total  for  these  two  months  of  $1,106,- 
300,000.  In  the  issue  of  April  8  1899  we  gave  a 
statement  covering  the  three  months  to  March  31 
and  recording  a  total  of  $1,586,325,000.  On  July  8 
1899  we  printed  the  statement  for  the  half-year 
already  referred  to  with  a  total  of  capital  authoriza- 
tions of  $3,201,850,000.  In  each  instance  it  will  be 
observed  the  average  was  over  500  million  dollars  per 
month.  The  total  now  for  the  year,  as  already  stated, 
is  $3,593,530,000. 

But  while  the  further  increase  during  the  last  six 
months  has  thus  been  comparatively  slight,  a  total  of 


3f  thousand  million  dollars  of  new  capital  authoriza- 
tions is  nevertheless,  it  will  be  admitted,  one  of 
large  magnitude.  Among  the  new  combinations 
there  must  be  many  that  possess  merit.  Obviously, 
however,  time  will  be  required  for  the  absorption  and 
distribution  of  this  mass  of  new  securities.  It  should 
also  be  remembered  that  the  compilation  does  not  in- 
clude any  combinations  among  the  railroads  involving 
new  capital  issues.  In  the  street  railway  world  such 
combinations  have  been  hardly  less  of  a  feature  than 
in  the  industrial  world.  In  nearly  all  the  larger 
cities  a  process  of  amalgamation  and  consolidation  has 
been  going  on,  under  which  the  separate  roads  have 
been  united  under  a  common  control.  We  may  men- 
tion as  one  instance  the  acquisition  by  financial  in- 
terests of  all  the  street  car  lines  in  St.  Louis  and  their 
merger  under  the  title  of  United  Kailvvaya  Company 
of  St.  Louis,  having  an  authorized  capital  of  $20,000,- 
000  preferred  stock,  $25,000,000  common  stock  and 
$15,000,000  mortgage  bonds,  making  ninety  million 
dollars  together,  of  which  about  52  million  dollars  has 
been  issued,  the  remaining  38  millions  being  reserved 
for  future  uses  and  to  retire  underlying  obliga- 
tions. 

One  feature  in  the  statement  of  industrial  author- 
izations should  not  escape  notice,  namely  the  relatively 
email  amount  of  bonds  comprised  in  the  aggregate  of 
capital.  Of  the  total  of  $3,593,530,000  for  the  year, 
only  $326,950,000  consists  of  bonds,  the  remaining 
$3,266,580,000  being  made  up  of  $2,354,305,000  com- 
mon stock  and  1912,275,000  preferred  stock.  The 
following  is  the  full  detailed  statement  for  the  twelve 
months: 


Com.  StoeJc. 


Name  of  Company —  $ 

Acetylene  Gas  Machine  Impro'nt  700,OCO 

Alabama  (Consolidated  Coal  &  Iron  2.500,000 

Alabama*  Georgia  Iron 650,000 

Alabama  Vineyard 1,000,0(10 

Amalgamated  Copper 76,000,000 

Amer.   Agriouliural  Chemical....  20,000,600 

American  Alkali V4,000,000 

American  Automatic  Loom  Co...  1,200,000 

Am.  Automatic  Weighing  as.  Co.  675,000 

A  merican  Beet  Sugar  Co 1 5,000,000 

American  Bicycle 20,0  lO.ooo 

American  Brass 0,000,000 

American  Bridge 40,500,000 

American  Carbide  Lamp 3,000,000 

American  Car  &  Foundry  Co      ...  30.000,000 

Amer  Cement  Co  of  New  Jersey  2,100,' 00 

American  Chicle «,00",000 

American  Duplex  Telephone l,Oi  0,0i  0 

American  Electric  Vehicle  Co. . . .  *,n00.o00 

American  Felt  Co 2,500,000 

American  Ginning    5,000,«)00 

Amailcan  Grass  Twine 15.000.000 

American  Hide  &  Leather 17,500,000 

American  Ice  Co .30,000,000 

Amer.  Incandescent  Gas  Light'g.  2,000,000 

American  Iron  &  Steel  Manut'g. .  17,000,000 

American  Match  Co I,00'),cn0 

American  Oil  &  KeUnery  Co 5.000,000 

American  Pastry  &  Manufac'g...  2,000,000 

American  Pneumaiic  Service 10,001,000 

American  Prismatic  Light  Co l,f  00,000 

American  Kadiator  Co 5,000,000 

American  School  Furniture  Co....  5,000,000 

American  Shipbuilding  Co. 15,000,000 

American  Smelling  &  Uefln.  Co. . .  3'<;,500,000 

American  Steamship I,(i00.0(50 

American  Steel  Hoop 19.000,000 

American  Steel  k  Wire  Co.  of  N.J.  50,000,(J00 

Amer.  Sterilized  Air  &  Transp'n..  2,600,000 

American  Waro-Drawlng  Mach..  2.30'',000 

American  Window  Glass 13,001,000 

American  Woolen  Co 40,000,000 

American  Writing  Paper 12,R00,000 

American  Zinc,  Lead  &  Smelting.  2,500,000 

Anglo- American  Rapid  Vehicle. .  76,o(i0,00  > 

Arcadian  Copper »,750,000 

Artificial  Lumber  Co.  of  America  8,500.000 

Asphalt  Co.  of  America 30,000,000 

A  tlantlc  Coast  Lumber 1,000.000 

Auto-Blectric  Company 1,0  lO.OOO 

Auto- Protective  Appliance  Co....  l.oOO.OOO 

BaUlmore  Brick l,?00,00o 

Bethlehem  Steel  Co 15.000,000 

Bi gelo w  Carpet  Co 4,030,onO 

Bingham  Copper  &  (Jold  Mining. .  2,000,000 

Bingham  &  Eastern  Cop'er  Mining  l,00i">,000 

Birdsboro  Iron  &  Steel 3,<  00,000 

Borax  Consolidated 3,00ii,000 

Borden's  Condensed  Milk 20,000,000 

Boston  &  Briiiph  Co'umbia  Cop- 
per Mining  &  Smelting 5,000,000 

Boston  Little  Circle  Zinc  (of  Jop- 

lln.  Mo.) 1,000,000 

Boston  Quicksilver  Mining 1,00(1,000 

Boston  A  Seven  Devils  Copper.  ..  6,000,(i()0 

Boston  Woven  Hose  &  Rubber...  450,000 

British  Columbia  Copper l.C^O.ooo 

Brooklyn  Development 2,00i>,000 

Brooklyn  nock  &  Terminal    1,500,(00 

Hrookiyn  Gas  &  Electric  I  Ight 2,00  \noo 

Buffalo  Gas 7,000  OOi 

Butte  Lighting  &  Power l.OOo.OOO 

California  Fruit  Canners'  Asso'n.  3,fi00  000 

California  Power  Co 5,000,000 


ruui,   JL  until luscu 

Pref.  Sloek. 

Bonds 

$ 

$ 

300,000  non-  c. 

2,500,000  cum. 

650,000 

500,000 

None. 

20,000,000  cum. 

6. 000,000  cum. 

None. 

675,000  cum. 

5,000,000  non-c. 

10,100,000  cum. 

10,000,00 

£7,000,000  cum. 

30,000,000  non-c. 

None. 

1,000,000 

3.000,000  cum. 

1,000,000 

2,50i',000  cum. 

600,00 

None. 

17,500,000  cum. 

10,000,00 

.'0,000,000  cum. 

None. 

3,000,000  cum. 

None. 

l.OCiO.COO  cum. 

5,OC0,O00  non-C. 

5,000,000  cum. 

5,001,000  cum. 

1,500,000 

15,000,000  non-c. 

32,500,000  cum. 

14,000,000  cum. 

40.000,000  cum. 

2,500,000 

700.000 

4,00'',000  cum. 

25,000,000  cum. 

12,500,000  cnm. 

17,000  000 

None. 

None. 

3.500,003  cnm. 

None. 

30,000.000 

None. 

None. 

None. 

900,000  cum. 

1,600,000 

None. 

+ 

None. 

None. 

4,000,000  cnm. 

6,000.000 

None. 

None. 

None. 

750,000  cum. 

None. 

None-. 

1.000,000 

None. 

2,ono,O0O  non-c. 

7,000,000 

None. 

None. 

None 

1,000,000 
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— Capital  Authorised.- 
Oom.  Stock.     Pref.  Stock. 


5,000,(00 

1.000.000 

1,700,000 

13,500,000 


Name  of  Company—  $ 

Canada  Cycle  &  Motor  Co flVoTo 

Carter- Crume...... i'mni^no 

Central  Foundry  Co. '^'Inn  ooo 

Cenral  Hudson  Steamboat oAnnflon 

Central  Oil  Co f'onnooo 

Century  Coal  Co..... I'nnnono 

Chester  Tube  Mill  Co. . . . ... .......       Vonn'ooo 

Columbia  Automobile  of  N.  Y.....       3,000,000 

Columbian  &  Blectrio  Car-Light-  -„f,„ 

ing  &  Brake  Co  ..  ..^...,.. 19'S2S-?XX 

Columbian  &  Electric  Vehicle.... 

Columbia  River  Packers  Aaso.... 

Columbus  (O.)  Gas  MghtAHeatg 
Compressed  AirCap.sule  Co....    .. 

Consolidated  Ice  Mfg.  Belngerat- 

liig&FishCo ilffiono 

Coniolldated  Lake  Superior.  ^!'2?iX'nn 

CoDsoliJated  Rubber  Tire  Co ?*??^'Soo 

Consolidated  Water  of  Utica i'tr.n  .  m 

ConiineLtal  Automobile innnnnoo 

Continental  Cement  Co ^s'oMOOO 

Continental  ( Cotton  OU..^ |ffi'n°o 

Continental  Gin  of  New  York t'P^Rrftn 

Continental  Paper  Bag...  ...  .....        5,tuu,tw 

Continental  Zinc  &  Lead  Mining  =„„„„„ 

&  Smelting.. HSoofo 

Copper  RanKe  Co.... T'tnnnnn 

Cotton  Oil  &  Fibre  Co Mn?.'o?,o 

Cremora  Manganeee onnn  nnn 

Cuban  Steel  Ore ?  Snnnoii 

Danville  Bessemer  Co..... J'iKn'nnn 

Daylight  Pri^m  of  America |-Innonn 

DenverGa.  &  Electric I  non'm  0 

Diamond  State  Steel .HnnYnn 

DiBtiUingCo  of  America i2nn?'o?n 

Dominion  Iron  .t  Steel  ^o'SSoonn 

Doty  Tbird-Rail  Electric Q-nnonno 

BdUon  Portland  Cement Mmnm 

Bdward  Ford  Plate  Glass I'Vnn  nVn 

Electric  A.xle.  Light  &  Power i'^Xnokn 

Bleotr  ic  Boat  Co , ot'Snnooo 

Electric  Co.  of  America  fn'nonnnn 

Electrical  Lead  Reduction ^?'oa^'^a 

Elm  River  Copper. .................        J'^TO  WO 

Empire  State  Power,  Amsterdam      .LO*^-""" 

Empire  Steel  A  Iron f'nnn-n' n 

Erie  Brewing  Co I'nnnnon 

Brie  Company ^Snoo 

Essex  Union  Water  &  Light ^nX'X,  n 

Eureka  Fuel ••■•        R?,2'^n 

Fed.  Gas  &  Fuel  of  Columbus,  O..      ^^-^OO.'^'^O 

Federal  Telephone  Co ^2'n'nA'nnn 

Fidelity  International S'^An'ooA 

Flemington  Coal  &  Coke S'^nnnm 

Fort  Pitt  (Natural)  Gas ^-SV^'JcXjc 

Fuller  Round  Bale  Co ^,750,000 

Gas  <fc  Electric  Co.  of  Bergen  Co. .       f-^Sn'Srn 
Gas  Self-  Lighiing  Co.  of  America       LgOO-"' ^ 

General  Aristo  Co oH?o'ono 

General  Carriage ?2'?kA'^,,n 

General  Chemical  Co 1?-500.0UO 

Gramercy  Sugar  Co.  Of  New  Orl.       L^OO.OOO 

Great  Lakes  Towing ....       f^^S-J^^S 

Great  Northern  Paper ^  ...        ^-JOS-^X^ 

Hallidie  Wire  Rope  Tram.  &  Cab.  fS^-^X 

Harmony  Iron  Co i-nnAnno 

Harrison  Brothers  &  Co i^-^Sn'n^ 

Havana-  A  merican  (cigars) '•""  „''^'^ 

Havana  Comm'l  ^Cuban  tobacco)      12,500,000 

Helvetia  Copper  Co ^'JSn'nArt 

Hibbard-Rodman-  Ely  Safe t aa  aaa 

Hudson  County  Gas ^2" a?a' aaa 

Hudson  River  Water  Power S'^nn  XXX 

Illinois  Blec.  Vehicle  Transp'n..       2,500,000 
Independent  Elec.  Light  &  Power     _  „„.  ..„ 

of  San  Francisco ^^'Saa'aSS 

Indestructible  Rnadbed  Co 800,000 

Indiana  Heat  &  Light  Co.  of  Mis- 

hawaka  and  South  Bend.  Ind...       f  .000,000 
Interna'l  Automobile  &  Vehicle. .        I'SO^-OOJ 

International  Car  Wheel ^S'SSS'^a a 

International  Express S'.aa'aaa 

International  Power  Co 7,400.000 

International  Smokeless  Powder       „„..„-» 

&  Dynamite ^ ,?'2^-S2x 

International  Steam  Pump  Co.... 
International  Zinc  Co.  limited.. . . 
Inter  State  Telephone  Constru'n. 
Inter-State  Telephone  &  Telegra. 

Iowa  Port  land  Cement  Co 

Iron  &  Steel  Foundry  Supply aaa  aaa 

Iroquois  Oil  Co iS^A'n^ 

Isle  Royale  Copper Haa'aS^ 

Jersey  City  Water  Supply J'£?S'a2S 

Just-Alsban  Torpedo  C> i'592'2Sx 

Kem  Incandescent  Light ?'55X'5?,?. 

Keystone  Oil  &  Gas  ot  Chicago...        L99X-Snr 

Keystone  Watch i'nnno?n 

Knickerbocker  Oil  &  lias ?'??^nAX 

Lake  Su  peri  or  Steel  Co §-559'X?2 

Lancast  ar  Motor  Co ^-^nA'SnA 

Lanyon  Zinc J',?SS'?aS 

LarklnSoapCo F3a^ 

Lewis  Motor  Vehicle *-52a'?xS 

Liquid  Air  Refrlgerafn  &  Power.     If|.000.o00 
Locomotive  Smoke  Preventer. . . .       S-^^X-XiJIi 

Magnus  Metal  Co I'AAA'Ann 

Makaweli  Suear f'SAn'oAn 

Manufactured  Rubber.  5,000,000 

Marconi  Wireless  Telegraph  Co.        ,  ^-„  .„„ 

of  America VoJk^i^S^ 

Maryland  Brewing  Co f  25O,0t)0 

Maryland  Telephone  &  Telegraph        L2fi(),0C0 

Mason  Heating  &  Lighting ivXn'ArA 

Mayflower  Mining  Co ^'^^^Al?, 

Mengel  Box  Co 

Merchants' Wire  *  Nail ... 

Michigan  Cooper  Minine 

Midland     Brick    &    Terra   Cotta 

Lumber 

Mills  &Gibb  Co onno  ,  on 

Miners' Copper  Co ?'^a2-aaa 

Mluneapol's  General  Electric i-^*??',nX 

Motiawk  Mining '?'?.A?,'naA 

MoiiOiigati  Company 1'^Xa'XaR 

Mononsahela  Light  &  Power „i'ZxS'ASA 

Mononga  Riv.  Con.  Coal  &  Coke..     20.000,000 

Montana  Coal  &  Coke 5'99xPa 

Montana  Power  Transmission. ...        L^  a'oaa 

Mount  VernonWoodberry  Co....        V'L"'™" 

a   Murphy  Satety  3d  Rail  Bleet,rlc...        L250.000 

Mutual  Mercantile  Agency J-aaa'ama 

Nashvill-tJas  Co V??>X'^r^X 

National  Carbon  Co       ?-^aa'a,?? 

National  Cash  Reu'ister H^2-?,^2 

National  Cycle  &  Automobile.....       2.6u0,oi0 
Nat'l  HlniiniHling  A  Stamping  Co.      20,000,000 

National  Fish  Co 5'9SS'aaa 

National  (Jlass  Co ,r'n?A'nAA 

National  Light  &  Power V'-aaa  'a  *!? 

National  Li  luid.Alr •1*^?a^I^>a"a 

National  Salt  Co oMM^ 

Nnticinul  .SloeICo         .    .     32,OOJ,000 

Nat'lonal   ti?.  I'late  Co.,  -HTh.-ellng       6  Ono  .R.0 
Nat.  Tin  I'late  .%  Stamp,  Ware  Co.      1(^,000,  )00 

National  Tube  Co ^S'Scn'  oS 

National  Tvpowritor ..       2,0U0,00U 

New    Brunswick   Light,  Heat   &  baaapa 

Power 500,0CO 


15.000.000 
1  000,000 
1,000,000 
2,000,000 
2,500,000 
750,000 


3  000,000  cum. 

750.000  cum. 

7,000,000  cum. 

1 00,000  cam. 

None. 


None. 

None. 
3,300,008  non-c. 
1,500,000  cum. 

None. 
6,000,000  non-c. 
6,000,000  cum. 
1,000,000  non-c. 
3,500(000  cum. 

3.000,000  cum. 
None. 


None. 

1,500,000  cum. 
80  ),Hf  0  cum. 
1,000,000  cum. 
None. 

None. 
None. 
65,000,000  cum. 

None. 

2,000,000  cum. 
None. 
None. 

5,000,000  non-c. 
None. 

2,000,000  cum. 
None. 
None. 

*2,500,000  cum. 
500,000  cum. 
None. 


2,250,000  non-c. 


2,500,000  cum. 

12,500.000  cum. 

None. 
2.500,000  non-c. 

None. 

600,000  oum. 

None. 
1,51  0.000  none 
3,000,000  cum, 
7,600.000  cum. 

Noie. 
600,000 

None. 
None. 


200,000  cum. 

1,5(10,000  non-c. 
5.000,000  cum. 

600.000 

1,000,000  cum. 
12,500,000  cum. 

None. 


1,000,000  cum. 
750,000  cum. 
None. 


None. 

4.000,000  cum. 
None. 

2,-2UO,000  non  c. 

2,000,000  non-c. 


2.000,000 

None. 
600,000 

None. 
1,500,OCO 

1,003,000  cum. 

5.000.000  cum. 
3,250,000 


Bonds. 


4,000,000 
500,000 


-Capital  Authorized. 


Com.  Stock,,     i-ref.  Stock. 


2,500,000 


Name  of  Company—  » 

New Hneland'Cotton  Yarn........  °'^^<9X^ 

N.  K.  Elec.  Vehicle  &  Trans.  Co. . .  5,000,0(» 

New  England  Motor  Carnage }'n.  nnro 

New  England  Piano  Co ^'%\^rnm 

Newport  News  Abattoir. loonnnnn 

New  York  Auto-Truck  Co.. .......  1",000,000 

New  York  &  Boston  Telegraph  &  =  nnn  r on 

Telephone &.uau,t.w 

N.  Y.  Electric  Vehicle  Transpor- 
tation Co .^-i  •  •;•  •  Vi  •  „■  ■ 

N.  Y.  Gas  &  Elec.  Lt.  Ht.  &  Pow. . 


25.000,000 
36,000  000 


760,000 


New  York  &  Kentucky  Co . . ... ... .        i-2?,^-yXX 

New  »  ork  &  Queens  Gas  &  Elec . .        J'^"?.'^^" 

New  York  Ship  Building o  ooo  OOO 

New  York  Suburban  Gas ^onocjOO 

Niles-Bement  Pond  Co. ,'05000 

North  American  Ore  &  Metal MSo  OOO 

North  Star  Mines  Co ;        5,0UO,0OO 

Oakman    Motor    Vehicle   Co.   or 

America VtV, —  '•■ 

Ohio  &  Indiana  Natural  &  Illumi- 
nating Gas 

Old  Colony  Copper 

Old  Colony  Oil. 


6,500.000  cum. 
None. 
None. 

500.000  cum. 

750.000 
None. 


None. 
None. 
1,000,000  cum. 


None. 

3  000,000  cum. 
None. 
None. 


4.5CO.00O 


6,500,000 


8,000.000 


500,000 


l.COO.OOO 

600.000 

2,500,000 

1,000,000 
?,oon,ooo 


10,000,000 
2,6  0,000 

1,000,000 

On'ta'rio  Lake  Suuerior ^  I'nnnoou 

Overland  Telegraph .....-■ ^o6o  000 

Pacific  American  Fisheries  Co  ...  I-'^Aqo 

Pacific  Coast  Biscuit q  50(1000 

Palmetto  Co |;600;?00 

Park  oteel v.",V. ^iidoooi 

Paterson  Brewing  &  Malting.  . . . .  f ''"^'^XX 

Pennsylvania  Electric  Vehicle...  ,*-OOO.ooo 

Pennsylvania  Furnace  Co. 1' nrn "iino 

KonncilvBtiiB  SnearBetlning iitOOOO 


Pennsylvania  Sugar  Betlning 
People's  Brewing  Co.  of  Trenton. 
People's  Telephone  Corporation 


3.000.000 


N.  Y. Cltv .^R'onn'oni 

Philadel  phia  Electric. ■ . .  '^^'V^a' 000 

Phoenix  Consolidated  Copper  co. .  *'500-OOS 

Pike's  Peak  Power  Co r'^oOoOO 

Pittsburg  Brewing  to 12  V  o    (jOO 

Pittsburg  Coal  C().....„.  "^RAn'Ano 


500,000 


350,000 


1,500.000 


1,800,«CO 


10.500.030 
2.000,000 


PiltsDurg  »joai  K^'J  — ..  ^fionooo 

Pittsburg  Steamship  Co I'oo.' « ()0 

Pittsburg  Stove  &  Range, ■^'  500  000 

Planet  Mills  Manufacturing irioo6.  00 

Planters  Compress.... i^ooo'ooo 

Indo- Fgy ptiau  Compress IS'soo  000 

Pressed  Steel  Car  Co 1  ro    noo 

Publishers  Plate  Renting  Co on'ono  000 

Republic  iron  &  Steel  Co ^250    000 

Rhode  Island  Copper 6000  000 

Riker  Elect-ic  Vehicle • q'soo  000 

Rochester  Optical  &  Camera t  ft  n'ooo 

Rotary  Ring  Spinnin  g.  ^ lOOOO  000 

Royal  Baking  Powder  Co 1 '500  000 

Royal  Salt  &  Chemical i'^Ji^'onn 

Royal  St  eel  &  Iron 

Rubber  Goods  Manufacturing  Co. 

Rubber  Tire  Co.  of  America 

Ruby  Match -•;•■. 

Santa  Fe  Gold  &  Copper  Mining. . 


5,000,000 
25,000,001) 
6,000,000 
6,000.000 
2,500.000 

St.  Regis  Paper........ rouOOOo 

Schuylkill  Iron  &  Steel I'sooooo 

Seaboard  Iron  &  Steel rtoo  0.0 

Severy  Process Z'.ooutO 

Sharon  Steel :v,-TiiU--  ^-^O"'"*-" 

Single  Tube  Automobile  &  Bicy-  ^  ^^^^^^^ 

sios''s-^8hlffierds£4eV&Vron.:::::::  ^im-i^i 

Southern  Car  &  ^onv&ry ..........       H^X'aaj 

Southern  Fruit  &  Transportation       l.OOO.OOJ 
Spreckels  Sugar  Refinery  ....•••••■        ?'?^1^'XXa 

Springfield  (Mass.)  Breweries  Co.. 

Stanoard  Electric  Co.  ot  Cal 

Standard  Ice  Manuf  act  urine.. . . . . 

Standard  Phosphate  &  Fertihzer 

Qq  

Standard  Quarry'g  &  Construct'n. 
Standard  Sanitary  Manutacturing 


6,500.000 


7.500,000 
1,000,000 


None. 
None. 

600,000 
None. 


l,200,(0aoum. 
None. 

600,000  cum. 
None. 
None, 
None. 
10,000.000 


None. 

1.2.'>0,010  non  c. 

1,000,000  non-c. 
None. 

4,50i),000  non-c. 

1,000,000  cum. 

10,000,000  cum. 

None. 
None. 
None. 

5,000,000  non-c. 
27,000,000  cum. 

10,000.000  cum. 
40.000,000  cum. 
None. 


2,000,000 


1,700,00(1 
10,000,0>.0 


14,000,000 


Bondt. 

$ 
6,600,000 


e.oco.ooo 

£6,000,000 
l,0CO,OC0 

2,oco,oflro 


1,160.000 

5,000,000 

500,000 

600.0CO 
1,000,OCO 

i,.a,i^u.»^. -        2,500,000 

Standard  Sardine  cTr.".T. •'       |'^^'^^^ 

Standard  Shoe  Machinery.. 3,000,000 

Stephen  Merritt  Burial  &  Crema-        ^  ^^^  ^^^ 

sto?age  Power  Co:::::::..::.':::.";:    sioooiooo 

Strohm  Automatic  Electric  Safety 

Block  System  Co ?',,ftM  ouo 

Sub-Surface  Torpedo  Co... .•  LDO^OUU 

Sulphur  Dioxide.  Fumigating   &  1  ono  000 

Fire  Extiiiguishing  Co. VroooOO 

Susquehanna  Iron  &  Steel.       ....  L^O^'^^g 

Telephone,  Telegraph  &  Cable. . . .  30.000  000 

Tennessee  Copper  Co t'fiooooo 

Tidewai er  Steel 1,600,000 

Tootle,Wheeler  &  Moller Mercan-  ^^^  ^^^ 

Trenton  Gas  AEleotric::::::::::::  2,000,000 

TiiMountain  Mining lo'noo  (100 

Tripler  Liquid  Air -j,-,--,-.--  10,010,000 

Truckee  River  General   Electric  „,nAAnA 

San  Francisco 1 «' nnonnn 

Dnion  Bag  &  Paper  Co... ^^'P.^^'ro 

Union  Brick  of  New  England ?'^?,^-^X 

Union  Gas  &  Klectric  of  N.  Jersey  LO(iO,000 

Union  Steel. «n  o  ?  000 

Union  SteelAChaln 3?.9:.t  9'.!5? 


600,000 


None. 
None. 
e.uoO.OOO  non-c. 
None. 

1.5'"0,0C0cum. 

None. 
5,O0O,C00cum. 

2,000,000  cum. 


1,100,000 
2,000,000  cum. 


None. 
6,500,000 
32,o0u,000  cum. 

1,000.000  cum. 

600,000  non-c. 
None. 

12.600,000  non-c. 
None. 

25,000,000  cum. 
None. 

2,'  <  0,000  cum. 

1,750,000  cum. 

10,000,000  cum. 


25,000,000  cum. 

1,000,000  non-c. 
None. 

600,000  cum. 


None. 


10,000,000  non  c. 
1,760,000 
1,COO,000  non-c. 

1,150,000  cum. 
None. 

260,000  cum. 

400,000  cum. 


9,1  00.000 
20,000,000 
l,Ou(>,000 
6,000,000 
1,000,'  00 


2,000,000 


5C0.000 


1,5CO,000 
3,000,000 


1,500.000 


17,500,000 

15O,0C0 
6,500,000 


500,000 


1,150,000 

5,0'  0,000 

250,000 


2,500,000  non-c.        2,500,000 
2,000,000  cum. 


None. 

None. 
None. 


union  oiBci  »  v>u<*i".. 1  Ann  nnn 

Union  Water  Light  &  Power oa'Soo  oSo 

United  Electric  Co.  of  N.  J-..----.  20,000,ouo 
UniteJElec.  l,ight&Power(Balt). 

United  Fruit  Co. .„•••■■• 

United  Illuminating  of  N.  Haven 
United  Light'g  &  Heat  g  (oil  It.)... 

United  Parcel  Forwarding . 

United  Shoe  Machinery  Co ,'^00  ono 

Uni . ed  Starch  Co ^Mm) 

United  States  Auto  Motor. . . .....  l°y,'y^ 

United  States  Bobbin  A  Shuttle. .  1-2UIV  W 

U.  S.  Cast  iron  Pipe  &  Foundry... .  16,000,()0(J 

United  States  coupler  &  Man'g...  l-*  ^•"'" 

United  States  Finishing lo'^^onoo 

Unlied  States  Flour  Milling ^^'.^nnVon 

United  States  Glucose V'Annono 

United  Slates  Iron ia'aooOoO 

United  Sta<es  Mining. ^°'?nn'()nn 

Unit  ed  States  Motor  Vehicle     ...  600,000 

U.  S.  Pneumatic  Horse  Collar. .. .  \-^'^'l^ 

United  States  Stee.. otvAnioo 

United  States  Vehicle 25,(00,  00 

United  Teleohone  &  Telegraph...  5,000,000 

United  Veide  Copper  (West  Va.  goQnof,^ 

Unlied'zincCompanieiV.'.".'.:''.'.'..  ^,000.000 

Universal  Fuel.  ■•■•■••;,• 1 ',  o   000 

Utica  Electric  Light  &  Power i'Boo'ooO 

Victoria  Copper  Mining... •  ^•f^'n'OyX 

Virginia  Elec.  By.  &  Development  !•' O^""'" 

Virginia  Iron  Coal  &  Coke  Co ^?'2?aooo 

Warwick  Iron  &  Steel. . . ... .  • Hkn-fm 

Washington  Electric  Vehicle f •?,^,V' ,,w 

Washington  Telephone  &  Teleg. .  1,500,000 

Wetmore  (M.  C.)  Tobacco  Co.  of  ^  ^.^^  ^^ 

wl'^^lU&nsolldaied  Coai: ! ! ! i  i  ^oooiooo 

White  Motor  Wagtm »'nooroo 

William  R.  Grace  Ci> 7'500  0^0 

woods  Moior  Vehicle o'bOO  nt^O 

Wyandotte  Copper..... T'tHx)    oo 

Yuba  Electric  Power  Co 'f,'??VioQO 

Xelton •• ^'  '^"•""" 

Total 2.286,665.t00 


None. 

400,000  cum. 
None. 
None. 


11,000,000  cum. 
1,500,000 
250,000  cum. 

30,000,000  non-e. 

None. 
l,(X)l',000  cum. 


6,000,000  non-c. 

12,;:  00.000  cum. 
2,600,011"  cum. 
250,000  non-c. 
t.00,000  cum. 
15,000,000  non-c. 

2,000,000  cum. 

12,.=)00,000  cum. 

3,000,000  cum. 

None. 

1,000,000 
None. 
None. 


1,000,000  cum. 


None. 

None. 
None. 


3,000,000 

?,500,000  oum. 
None. 
None. 
None. 


2,000,000 


1,750.000 


20,000,000 
4.50O.OOO 
3.500.000 
2,000,000 


300,C00 


1,750,000 
16,000,000 


1,000,000 


3,000,000 


1,000,00« 

],6C0,0O« 
10,000,C00 


899,775,000 


l,CO0,0O0 


320,050  000 
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RECAMTULATION. 

Amount  of  common  stock  $2,2'5,55'.,00» 

Amount  of  preferred  stock 8H. 775,000 

Amountof bonds  , 326,950,000 

Grand  Total |«,512,280,000 

Add  increaae  in  stock  of  American  TobJKJCO  Co.  (increased  from 
$21,000,000  to  j;56,(i00,O0O)  all  common 35,000,000 

Increase  in  stock  of  Continental  Tobacco  Co.  (from  $75,000,000  to 
$100.000,00<|)  half  common  half  preferred 25,000,000 

Increase  in  stock  of  Lackawanna  Iron  &  Steel  (from  f3,750,000  to 
$26,000,800) 21,250,000 

$3,583,530,000 

•  In  January,  1000  authority  was  given  to  increase  total  stock  to  $10,000,000. 
+  This  company  is  now  issuing  $1,250,000  of  bonds. 


ITEMS   ABOUT    BANKS,    BANKERS    AND   TRUST   GO'S 

—The  auction  sales  of  bank  stocks  this  week  aggregate 
450  shares  and  sales  of  103  shares  were  made  at  the 
Stock  Exchange,  making  the  total  sales  550  shares.  In- 
cluded in  the  total  are  120  shares  of  stock  of  Brooklyn  banks. 
There  were  only  three  transactions  in  trust  company  stocks, 
amounting  to  30  shares. 

Shares.    Banks— JV^ew  Yorlc.  Price.  Last  previous  sale. 

*75  American  Exchange  Nat'l  Banb.l86i3-190        Feb.  1900—  187% 

20  Broadway  BaDk.  National 240  Feb.  19v  0—  24.S 

25  Butchers'  &  Drovers'  Bank,  Nat.     94»e  Feb  1900—     8714 

'25  Central  National  Bank 180  Jan.  1900-  178 

100  Citizens' Bank,  National 146  Mar.  19(i0—  14514 

2  City  Bank,  National SOQi^  Mar.  1900—  305 12 

25  Commerce,  Nat.  Bank  of 2«5  Feb.  1900—  280 

10  Leather  Manufactu'rs'Nat. Bank.  220  Jan.  1900-  24514 

3  Market  &  Fulton  Nat.  Bank 226i«  Feb.  1900—  225 

140  Paoiflo  Bank 177  Jan.  1900—  17fl 

5  Park  Bank,  National 4ii5ifl  Mar.  1900—  399'78 

Bavks— Brooklyn. 

100  Brooklyn  Bank 103  Nov.1899—  IIOI2 

20  Mechanics' Bank 200  Jan.  1900—  '20214 

Trust  Companies- ifcw  lork. 

10  America,  Trust  Co.  of 19658  Mar.  1900—  193 

15  United  States  Mort.  &  Trust 510  Mar.  1900—  5.^0 

5  United  States  Trust  Co 1625  Feb.  190L— 1651 

*  Sales  at  the  Stock  Exhange. 

— Among  other  institutions  that  have  made  contributions 
to  the  discussion  of  the  subject,  the  City  National  Bank  of 
Buffalo  (Mr.  "William  C.  Cornwell,  President)  has  issued  a  neat 
and  attractive  little  pamphlet,  showing  the  profit  to  the 
national  banks  in  taking  out  circulation  under  the  new  law 
passed  by  Congress  last  week.  The  calculations  are  made 
on  a  basis  of  money  at  3  per  cent,  at  4  per  cent,  at  5  per  cent 
and  at  6  per  cent,  and  with  the  new  2  per  cent  bonds  bought 
at  various  prices  from  105  to  113.  The  pamphlet  also  calls 
attention  to  the  statement  made  in  1895  by  M,  Leroy  Beau- 
lieu,  the  French  economist,  to  the  effect  that  "  So  soon  as  the 
capitalists,  small  and  great,  of  Europe,  shall  know  that  the 
United  States  have  definitely  adopted  the  gold  standard  and 
relegated  silver  to  a  subordinate  role,  the  savings  of  Western 
Europe  will  flow  toward  that  country."  From  this  the  con- 
clusion is  drawn  that  we  may  now  look  for  a  large  flow  of 
European  capital  into  American  enterprises. 

— Horatio  Lloyd,  formerly  connected  with  the  Philadel- 
phia Trust  Co.,  has  been  elected  Treasurer  of  the  newly- 
organized  Commercial  Trust  Co.  of  Philadelphia. 

— The  Union  Trust  Co.  of  Pittsburg,  Pa,,  of  which  James 
S.  McKeen  is  President,  has  prepared  for  gratuitous  circula- 
tion, on  application,  a  series  of  booklets,  each  descriptive  of 
the  objects  of  and  the  method  of  condu  ;ting  business  in  the 
various  branches  or  departments  of  the  Trust  Co.,  as  for 
example  Trust  Estates,  Transfer  of  Capital  Stock,  Invest- 
ment Bonds,  Bank  Accounts  and  Registry  of  Capital  Stock. 
The  booklets  are  neatly  prepared,  concise  in  statement  of 
facts,  and  will  doubtless  well  serve  the  purpose  for  which 
they  have  been  issued. 

—The  First  National  Bank  of  Brooklyn  has  declared  a 
quarterly  dividend  of  4  per  cent,  payable  April  3.  Hereto- 
fore dividends  have  been  at  the  same  rate  per  annum — that 
is,  16  per  cent  per  year — but  payments  have  been  semi-an 
nually,  in  January  and  July,  8  per  cent  each  time.  It  is 
proper  to  say  that  besides  the  regular  16  per  cent  in  1899  an 
extra  2  per  cent  was  paid  in  that  year,  making  18  per  cent 
altogether. 

—The  directors  of  the  Union  Bank  and  of  the  ^Hamilton 
Bank  of  Brooklyn,  both  State  institutions,  each  with  a  capi- 
tal of  $100,000,  and  the  former  with  a  surplus  of  |55,783  and 
the  latter  of  $38,313,  have  agreed  to  unite— the  Union  Bank 
taking  the  business  of  the  Hamilton  and  operating  it,  for  the 
present  at  least,  as  a  branch  bank.     The  agreement  is  subject 


to  ratification  by  the  stockholders  of  each  bank.  A  meeting 
will  be  held  April  14  of  the  stockholders  cf  the  Union  Bank 
to  act  upon  a  proposition  to  amend  the  articles  of  association 
so  as  to  authorize  the  extension  of  the  business  of  the  bank, 
including  the  opening  of  one  or  more  branches. 

—Authority  has  been  given  by  the  Comptroller  of  the 
Currency  for  the  organization  of  a  new  banking  institution 
in  this  city  to  be  known  as  the  Empire  National  Bank,  with 
a  capital  of  $300,0')0  and  a  paid-up  surplus  of  $60,000.  E  R. 
Thomas,  of  Thomas  &  Post,  will  be  the  President  and  O.  F. 
Thomas,  President  of  the  Bank  of  Wayne,  of  Lyons,  N.  Y., 
and  of  the  Empire  State  Beet  Sugar  Co.  will  be  Vice-Presi- 
dent. Among  the  promoters  of  the  organization  are  Edwin 
M,  Post,  of  Thomas  &  Post;  G-eorsre  Scott,  Jr. :  Ati  11  a  Cox, 
President  of  the  Louisville  Henderson  &  St.  Louis  Railroad 
Samuel  Dodd,  President,  and  Charles  Hammond,  Vice  Presi- 
dent, of  the  International  Silver  Co.,  of  Meriden,  Ct.;  A.  C. 
Overholt,  President  of  the  U.  S.  Cast  Iron  Pipe  &  Foundry 
Co.,  of  Scottsdale,  Pa.;  John  G.  Deshler,  President  of  the 
Columbus  National  Bank,  of  Columbus,  O.,  and  William  M. 
Barnum,  of  Reed,  Simpson,  Thacher  &  Barnum,  lawyers  of 
this  city. 

— The  Assistant  Attorney- General,  James  E.  Boyd,  has 
furnished  an  opinion  to  the  Secretary  of  the  Treasury,  which 
opinion  is  approved  by  the  Attorney-General,  in  the  matter 
recently  submitted  to  that  offi  ier  regarding  the  eif  ort  of  the 
Commissioner  of  Internal  Revenue  to  impose  taxes  upon  call 
loans  made  by  banks  to  their  customers.  The  Assistant 
Attorney- General  holds  that,  in  order  to  bring  such  transac- 
tions within  the  provisions  of  the  law,  the  property  pledged 
must  be  distinctly  described,  and  must  also  be  pledged  as 
security  for  the  payment  of  a  definite  sum'of  money.  He 
holds  that  there  is  no  document  executed  in  call-loan  trans- 
actions which  comes  within  the  above-noted  requirements, 
and  that  such  transactions  are  not  therefore  stampable.  He 
further  holds  that  a  mere  hypothecation  of  shares  of  stock  as 
collateral  security,  unaccompanied  by  agreements  which 
make  such  shares  security  for  the  payment  of  a  definite  sum 
of  money  lent,  is  not  a  taxable  transaction  under  the  pro- 
visions of  the  War  Revenue  law. 

— The  agreement  of  merger  having  been  'completed,  the 
Home  Bank  began  business  on  Tuesday  as  a  branch  of  the 
Corn  Exchange  Bank.  The  icstitution  is  located  on  Forty- 
second  Street  near  Eighth  Avenue. 

— Frank  H  Ray,  Vice  President  of  the  Continental  Tobacco 
Co.,  and  William  H.  Taylor,  Vice-President  of  the  Produce 
Exchange  Trust  Co.,  have  been  elected  directors  of  the 
North  American  Trust  Co. 

—A  bill  has  been  introduced  in  the  State  Legislature  pro- 
viding for  the  organization  of  a  new  trust  company  in 
the  Twenty-sixth  Ward  of  Brooklyn,  with  a  capital  of 
$150,000,  this  capital  being  permissible  because  the  loaation 
is  distant  more  than  one  mile  from  the  City  Hall.  The  in- 
corporators are  James  P.  Sloane,  Charles  L.  Sicardi,  James 
R.  Sparrow,  Henry  C.  Wright,  George  H.  Rowe,  William  Q. 
Miller,  John  W.  Frazer,  Charles  R.  Inery,  Geo.  W.  Payntor, 
Henry  Volweiler,  Frederick  E.  Brandis,  John  S.  Oliver  and 
John  S.  Ogilvie. 

—The  Blackstone  National  Bank  of  Boston,  Mass.,  capital 
$1,000,000  and  surplus  $34,495,  will  be  liquidated  by  the  Shoe 
&  Leather  National  Bank  of  that  city.  It  is  estimated  that 
the  stockholders  will  receive  about  $90  per  share.  The  of- 
ficers of  the  bank  are  :  James  Adams,  President,  and  H.  W. 
Ar brand.  Cashier,  and  the  directors  are  :  Eleazer  Boynton, 
Joshua  Loring,  William  A.  Rust,  John  S,  Paine,  J.  O. 
Weatherbee,  John  Edmonds,  A.  M.  Wentworth,  James 
Adams,  William  H.  Cbipman,  and  James  L.  Paine. 

—Application  will  be  made  to  the  Pennsylvania  Legislature 
early  in  April  for  a  charter  for  a  new  ore;anization  in  Pitts- 
burg to  be  known  as  the  Traders'  Trust  Co.,  which  will,  be- 
sides doing  a  trust  business,  insure  owners  of  real  estate  and 
mortgages  and  others  interested  in  real  estate  against  less  by 
reason  of  defective  titles,  liens  and  other  incumbrances.  The 
incorporators  will  be  :  Senators  C.  L.  Magee  and  William 
Flinn ;  Joshua  Rhodes,  Chairman  of  the  National  Tube  Co. ; 
T.  Hart  Given,  President  of  the  Farmer's  Deposit  National 
Bank;  James  H,  Reed,  President  of  the  Philadelphia  Co. ;  M. 
K.  McMullin,  Vice-President  of  the  American  Window  Glass 
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Co.;  James  D.  Gallery,  President  of  the  Union  Traction  Co.; 
W.  L.  Elkins,  and  other  capitalists  connected  with  the  Pitts- 
burg Traction  syndicate. 

— A  favorable  report  has  been  made  in  the  Maryland  Sen- 
ate upon  the  application  for  the  incorporation  of  the  South- 
em  Deposit  &  Trust  Co.  of  Baltimore.  Bills  have  been  intro- 
duced to  incorporate  the  Farmers'  Banking  &  Trust  Co.  and 
the  Eastern  Shore  Trust  Co.,  to  be  located  in  Cambridge,  Md. 

— Negotiations  which  have  been  in  progress  for  some  time 
for  the  consolidation  of  the  Rhode  Island  National  Bank  and 
the  Fifth  National  Bank  of  Providence,  R.  I.,  have  fallen 
through  in  consequence  of  the  refusal  of  the  directors  of  the 
last-named  bank  to  assent  to  the  scheme.  The  capital  of  the 
Rhode  Island  Bank  is  $600,000  and  surplus  $23,815,  and  the  cap- 
ital of  the  Fifth  National  Bank  is  $300,000  and  surplus  $41,209. 
The  scheme  contemplated  an  increase  in  the  capital  of  the 
Rhode  Island  Bank,  for  the  purpose  of  absorbing  the  Fifth 
National,  and  the  underwriting  of  the  increased  capital  by 
the  Industrial  Trust  Co.  of  Providence ,  who  would  have  rep- 
reeentation  on  the  board  of  directors  of  the  joint  institution. 

—It  is  announced  that  the  stockholders  of  the  Western  Na- 
tional Bank  will  on  April  24  vote  upon  a  proposition  to 
change  the  articles  of  aesociaticn  so  as  to  provide  that  the 
number  of  directors  shall  be  not  less  than  eleven  and  not 
more  than  twenty-one.  Additional  directors  will  then  be 
elected. 

— The  bill  enabling  the  merger  of  the  Morton  Trust  Com- 
pany with  the  State  Trust  Company  has  passed  both  branches 
of  the  Legislature. 

—The  following  tribute  to  Mr.  Coster  Twas  adopted  by  a 
unanimous  vote  at  a  meeting  of  the  board  of  directors  of  the 
Erie  Railroad  Company: 

Charles  Henry  Coster,  a  member  of  the  board  of  directors 
and  of  the  Executive  Committee  of  the  Erie  Railroad  Com- 
pany, died  March  13,  1900,  in  the  49th  year  of  his  age,  at  his 
home  in  the  city  of  New  York. 

With  deep  perscnal  grief,  and  conscious  of  the  loss  suf- 
fered by  this  company  and  this  board,  his  fellow  directors, 
desiring  -to  attest  the  high  character,  the  genial  disposition 
and  the  great  capacity  of  Mr.  Coster,  unanimously  adopt 
this  minute. 

Intrusted  by  Mr.  Morgan  with  the  responsible  and  difficult 
task  of  managing  the  reorganization  that  resulted  in  tbe 
formation  of  this  company,  Mr.  Coster,  with  unswerving 
fidelity,  overcame  every  difficulty  and  accomplished  his 
whole  duty,  so  that,  more  than  any  of  its  officers,  he  was 
justly  considered  the  founder  and  the  controlling  mind 
of  this  corporation.  With  undoubting  confidence  his 
fellow  directors  willingly  followed  his  lead,  and  never  were 
led  astray.  Invariably  the  result  justified  their  ready  ac- 
ceptance of  his  euggestions,  which  always  were  presented 
with  lucidity,  with  fairness  and  with  courtesy.  From  its 
foundation  to  the  very  last  days  of  his  life,  Mr.  Coster  gave 
to  this  company  his  best  service  and  thought,  and  none 
could  be  better. 

Without  exaggeration  it  may  be  declared  that  an  irrepar- 
able loss  has  been  suffered  by  this  company,  by  this  com- 
mercial community  and  by  the  legitimate  corporate  interests 
of  this  country.  It  is  the  judgment  of  his  colleagues  that,  in 
breadth  of  view,  in  accuracy  of  comprehensive  knowledge, 
in  fertility  of  resource,  and,  above  all,  in  unswerving  integrity 
and  clear  sense  of  justice  as  an  administrator  of  corporate 
affairs,  Charles  Henry  Coster  had  no  superior. 

Thus  briefly  reviewing  the  achievements  of  his  useful  life, 
cut  short  in  its  prime,  this  board  cannot  refrain  from  extend- 
ing to  his  surviving  partners  in  the  firm  of  J.  P.  Morgan  & 
Co.  the  assurances  of  its  sympathy,  and  to  his  family  an 
expression  of  its  grief  over  their  loss,  and  of  its  belief  that 
his  children  could  wish  no  better  heritage  than  the  record  of 
high  duty  admirably  discharged  by  Charles  Henry  Coster. 

By  order  of  the  Board. 


J.  A.  MiDDLETON,  Secretary. 


E.  B.  Thomas,  President. 


Also  at  a  special  meeting  of  the  board  of  directors  of  the 
Northern  Pacific  Railway  Company,  held  March  20,  the 
following  resolution  was  unanimously  adopted  : 

Resolved,  That  the  members  of  the  board  of  directors  of 
the  Northern  Pacific  Railway  Company  desire  to  place  on 
record  their  realization  of  the  fact  that  "in  the  death  of  their 
late  associate,  Charles  H,  Coster,  they  have  suffered  both 
in  their  personal  and  their  business  relations  a  great  and 
irreparable  loss. 

As  a  friend,  none  was  more  cordial  and  true.  Quick  in 
comprehension  and  in  sympathy,  his  head  and  his  heart 
were  ever  ready  to  serve  these  who  had  a  just  claim  on  him. 
While  he  exceled  in  many  directions,  there  was  none,  per- 
haps, in  which  he  was  more  preeminent  than  in  his  sense 
of  justice.  Neither  friend  nor  opponent  could  induce  him 
to  swerve  from  what  he  believed  to  be  the  .right  course,  and 


all  were  forced  to  recognize  his  determination  to  be  fair, 
regardless  of  personal  or  business  considerations.  Although 
a  genial  companion  where  he  had  confidence,  he  waa  the 
implacable  foe  of  dishonesty  and  double-dealing. 

So  far  as  his  services  to  this  company  were  concerned  it 
would  be  impossible  to  overestimate  their  value.  While  the 
directors  are  duly  and  gratefully  appreciative  of  tbe  faithful 
and  efficient  work  done  by  the  company's  officers,  it  is  but 
simple  justice  to  say  that  Mr.  Coster  contributed  more  than 
any  other  single  individual  to  the  present  remarkable  pros- 
perous condition  of  the  property.  From  the  beginning  of 
the  reorganization  to  his  death,  his  keen  intellect,  untiring 
industry  and  resistless  energy  were  ever  at  the  service  of  the 
company,  ready  to  solve  perplexing  problems  or  triumph 
over  difficulties.  With  an  infinite  capacity  for  detail,  his 
mind  had,  nevertheless,  a  breadth  which  enabled  him 
to  consider  with  wisdom  the  largest  questions  of  policy.  To  « 
his  dealings  in  behalf  of  the  company  with  the  represents-  M 
tives  of  other  corporations  he  brought  the  same  high  stand- 
ard of  integrity  which  marked  his  personal  relations,  and  to 
his  firm,  courteous  and  equitable  course  was  chiefly  due  the 
satisfactory  ending  of  many  critical  situations. 

That  such  a  one  should  be  removed  in  the  very  prime  of 
his  manhood,  and  when  his  powers  seemed  to  be  only  ap- 
proaching their  full  development,  is  one  of  the  mysteries 
which  the  human  mind  cannot  fathom,  and  his  friends  can  m 
but  seek  comfort  in  the  thought  that  he  deserved  and  won  1 
and  left  behind  him  that  most  desirable  of  all  possessions, 
the  reputation  of  an  able,  successful  and  upright  man. 

By  order  of  the  board  of  directors, 

Charles  S.  Mellen,  President. 

George  H.  Earl,  Secretary. 

Similar  action  to  the  above  was  taken  by  the  directors  of 
the  Lehigh  Valley  RR.  Co.  at  a  meeting  on  Wednesday. 

—The  report  that  the  National  Bank  of  North  America  in 
New  York  will  take  out  circulation  to  the  amount  of  its 
capital— $1, Of  0,000— is  incorrect.  The  circulation  will  be 
increafed  for  the  present  by  $2CO,000,  making  it  $560,000. 

— The  Seventh  National  Bank  will  increase  its  circulation 
from  150,000,  the  present  sum,  to  the  amount  of  its  capital, 
$300,0C0. 

— Mr.  Charles  Steele,  heretofore  of  the  law  firm  of  Seward, 
Guthrie  &  Steele,  was  on  March  23  admitted  as  partner  in 
the  firms  of  J.  P.  Morgan  &  Co.,  New  York  ;  Drexel  &  Co., 
Philadelphia,  and  Morgan,  Harjes  &  Co.,  Paris. 

—The  annual  statement  of  the  Deutsche  Bank  of  Berlin 
has  been  issued,  and  we  take  from  it  the  following  facts. 

The  total  turn*  over  aggregated  $12,088,000,000  (as  com- 
pared with  $10,570,000,000  in  1898);  the  main  items  at  the 
closing  up  of  the  books  on  Dec.  31,  1899,  including  branches, 
are  as  follows: 

A.ss€ts 1899  1898. 

Cash,  foreign  coins  and  coupons $14,187,400  $13,359,000 

Discounts  and  biUs  of  exchange 56,263,000  53,221,100 

Credits  with  bankers 4,243,600  2,745,300 

Loaned  against  securities 21,936.000  23  1.^6,200 

Advances  on  collateral 2,723,300  4,036,100 

Securities 8,807,500  7,535,300 

Investment  in  capital  of  allied  banks,  firms 

and  trust  companies 11,905,900  11,596,600 

Current  account  secured  by  collateral. 52,157,500  44,911,200 

Current  account  unsecured 13,981,000  11,943,500 

Advances  on  meichandise 6,471,100  6,265,500 

Participations  in  syndicates 7,506,547  8,540,000 

Bank  premises  in  Berlin,  Bremen.  Frankfort- 

on-the-Main.Hamburg,  Munich  &London..     2,070,300  1,755,300 
Liabilities — 

Capital 3R.714,000  35,714,000 

Acceptances 33,''81,800  30,557,100 

Deposits.. 37,021,900  28.978,800 

Current  accounts 77,251,200  76,751,700 

Reserve 11,135,000  10,780,000 

The  gross  profits  amounted  to  $7,026,000  (1898  $6,797,000), 
to  which  is  to  be  added  the  balance  brought  forward  from 
last  year  of  $163,100. 

For  expenses,  salaries,  profit-sharing  of  managing  direc- 
tors and  officers,  taxes,  etc.,  there  were  expended  $2,156,000 
(last  year  $1,877,000),  among  which  were  taxes  amouoting  to 
$278,100,  against  $225,900  in  1898. 

The  following  are  the  profits  on  the  principal  accounts: 

1899  1898. 

Discounts  and  interest $3,172,300  $2,954,300 

Foreign  coins  and  coupons 39,000  38,200 

Securities  and  syndioate  participations 853,400  1,145,800 

Commissions 1,830,400  1,635,800 

Permanent  Investments  in  foreign  enterprises  1,130,700  837,100 

After  deduction  of  expenses  and  charges  for  depreciation 
of  bank  premises  ($119,000)  and  furniture  ($80,400),  there 
remain  net  profits  of  $4,838,500  (against  $4,637,800  the  previous 
year) 

It  is  proposed  to  turn  over  to  the  regular  reserve  $305,300 
($283,800  in  1898),  to  distribute  a  dividend  of  11^  (against 
103^^  last  year)  and  to  carry  forward  to  new  account  $180,500 
($169,400  in  1898).  The  reserves  are  increased  by  this  addi- 
tion to  $11,440,300,  being  32  03^  of  the  paid-up  share  capital 
Of  §35,714,000, 
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DEBT  STATEMENT  FEBRUARY  28  1900. 

The  followrag  statement  of  the  public  debt  of  the 
United  States  on  February  28  1900  is  made  up  from 
•official   figures  issued  on   that  day.      Further  oq  we 
give  an  interesting  exhibit  of  the  Treasury  cash  hold- 
ings of  the  same  date. 

INTEREST-BEARING  DEBT   FEBRUARY  28  1900. 

Intere  t     Amoiint Amount  Outstanding. -^ 

Htle  of  Loan—         payable.       issued.  Registered.       Coupon.  Total. 

$                        $                    $  « 

4Hi3, Fund. loac,  1891.  )^     ,,    250,000,000       ....  

Continued  at  2  p.  c.J*^"*'-       25.364,500       25,.'?64,500 

•*8,  Funded  loan,  1907.. Q.  — J.    740,916,900  479,148.200      66,197,000  645,345.200 

•48,  Refund'f{certiflc'8..Q.  — J.      40,012,750        36,880 

6s,  Loan  of  1904 Q.— F.    100.000.000  66,240.500      28,7fl9,200  H5,009,700 

48,  Loan  of  1925 Q.— F.    162,315.400  119,040.100      48.275,300  162.315,400 

fc,  of  1908-1918 Q.— F.    198,791,440  114,554,900      84,236,540  198,791,440 

Tot.,  excl.Pac.RR.  bonds. 1,492,086,490    804,348,200    232,478.040    1,026,662,120 

Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
only).  150.  $100,  »50u,  *l,000,  $5,000,  $10,000,  $20,000.  $50,000;  48  of  1907,  regis- 
tered, $60,  $100,  $500,  $1,000,  $5,000,  $10,000.  $20,000,  $50,000,  coupon,  $50,  $100, 
•60u,  $1,000;  4s,  refunding  certificates,  $10;  6s  of  1904,  registered,  $50,  $100, 
11.000,  $10,0011,  coupon.  $50,  $100,  $1.0(iO;  48  of  1925  registered.  $.>i>.  $100,  $500, 
|l,000,  $5,000,  $10,000,  coupon,  $50,  $100,  $500,  $l,OuO;  3s  of  1908-1918  registered. 
$20,  $100,  $500,  $1,000,  $5,000,  $10,000.  coupon,  $20,  $100,  $500,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCB3  MATURITT. 

January  31.  Februari/  28. 
Funded  Loan  of  1891.  matured  September  2  1891. . .  $1(>7,300  00  $107,30  '  00 
Old  debt  matured  prior  and  subsequent  to  Jan.  1  '61  1,101,110  26         1,100,700  26 

Debt  on  which  interest  has  ceased $1,208,410  28       $1,208,000  26 

Bonds  Issued  to  Pacific  railroads  matured  but  not  yet  pre- 
Rented;    Union    Pacific,    $li(,00u;     Central   Pacific,    $31,000; 

Kansas  Pacific,  I6,000;  total $50.000  00 

DEBT  BEARING  NO  INTEREST. 

United  states  notes $346,681,016  00 

Old  demand  notes 53.847  50 

National  bank  notes— Redemption  account 35,5«3,340  00 

Fractional  currency $15,256,4P2  41 

liess  amount  estimated  as  lost  or  destroyed 8,375,934  00 

6.880,558  41 

Aifgregate  of  debt  bearing  no  interest $389,178,76191 

RECAPITULATION. 

Feb.  28  1900.  Jan.  31 1900.  Inc.  or  Dec' 

CUuiiJlcatinn  of  Debt—                    $  $  $ 

Interest-bearing  debt 1,026,^62,120  00  1,0?6,SH3,050  00  Dec.            fl.30  00 

Debt,  interest  ceased 1,208,000  26  1,208.410  26  Dec.           410    00 

Debt  bearing  no  interest....    389,178,76191  390,055,740  16  Dec.     876.978  85 

Total  gross  debt 1,417,248.8^2  17    1,418,127,200  42    Dec.       878.318  25 

0*8h  balance  in  Treasury...    298,362.823  68       292,490.973  30    Inc.     5,671850  28 

Total  net  debt  1,118,886.058  59    1.125,636.227  12    Dec.    6,750,168  63 

The  foregoing  figures  show  a  gross  debt  on  Feb.  28  1900 
(interest-bearing  and  non- interest- bearing)  of  $1,417,248,883  17 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
^1,118,886,058  59. 

Pacific  Railroad  Debt. — These  bonds  are  never  included 
in  the  official  total  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 

UNLIQUIDATED    BONDS    ISSUED  TO    PACIFIC    RAILROADS— THEIR 
STATUS    MARCH    1  1900. 


Railroad  LiaHUty. 

Repaid  by  Companies. 

Name 
of  Railway 

Bondi 

Issued 
by  Oov't. 

Net 
Int.  PaU 
by  Oov't 

Through 
Sinking 
Fund. 

Settlement 

wi  h 
Oovernm't. 

Total 

Balance 
Due 
U.S. 

Central  Pacific. 
Kansas  Pacific. 
Union  Pacific. 
Cent.Br..U.Pac. 
West.  Pacific. 
81onxC.&  Pac. 

$ 

35,8»<5,120 
6,303,000 

27,236,512 
l,60ii,0u0 
1,970,560 
1,628,320 

84,623,512 

$ 

36,804,385 
8,607,458 

31,211,712 
2,152,35<< 
;<, 453,103 
2,578,678 

$ 

9,100,452 

18,i94,6i8 

$ 

53,3^9,053 

•12.91i'.458 

40,253,606 

6,423,(3'63 

$ 
62.489,505 
12,910,458 
58,448,224 

5,423,668 

$ 

3,762,359 
4,206,998 

Total 

82,607,695 

27.?9';,070 

111,976.780 

139,271,850 

7.959.357 

*  Government  accepted  principal  of  bonds— $6.303,000— in  full  payment  of  all 
•  indebtedness 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Feb.  28  we  take 
Irom  the  Treasury  statement  of  that  date.  The  net  cash 
balance  given  below  is  the  same  as  deducted  above  in  reach- 
ing the  net  debt. 

CASH  IN  THE  TREASURY. 

Gold— Coin $2-1,859,663  30 

Bars 181,632,009  42— $413,491,672  78 

Silver— Dollars 418,092,709  00 

Subsidiary  coin 6,80884099 

„Bar8 78.370,816  81-501.772.166  60 

Paper— United  States  notes 28,3.39.660  00 

Treasury  notes  of  1890 1,262.773  00 

Gold  certificates 28.994.442  00 

Silver  certificates 7,272  017  00 

Certificates  of  deposit  (Act  June  8, 1872) •  100,i  00  00 

National  banknotes 3,776,64892—    69,735,52892 

other— Bonds,  interest  and  coupons  paid,  await- 
ing reimbursement    180,62691 

Minor  coin  and  fractional  currency..         483,498  75 

Deposits  in  nat'l  bank  depositaries— general  acc't.  106,209,221  42 

Dlsbursine  officers'  balances 5,691,326  33—  112.467,672  41 


Aggregate. 


$1,097,467,040  66 


DEMAND    LIABILITIES. 

•  Golcl  certificates $210,260,779  00 

Silver  certificates 407.376.504  00 

Certificates  of  deposit  Act  June  8, 1872 16.370,000  00 

Treasury  notes  of  1890 87,198,  00  00— $780,204,288  00 

Fund  for  redemp.  of  uncurrent  nat'l  bank  notes      8,832,217  86 

Outstanding  checks  and  drafts 4,903.803  17 

Disbursing  officers'  balances 68,176, S92  49 

Agency  accounts,  &c 8,977,620  65—     78,689.934  07 

■Goldreserve  $100,^00,000  00 

Ket  cash  balance. 198,362,823  68 298,362,823  68 

Aggregate 11,097,457,040  f  5 

Met  oash  balance  in  the  Treasury  Jan.  31 1900 $292.4P0.9  3  80 

Wet  cash  balance  in  the  Treasury  Feb.  28  IKOO 29S,362,b23  58 

Increase  during  the  month $6,871.860  28 


[From  our  own  correspondent.] 

London.  Saturday,  March  10, 1900. 

The  Chancellor  of  the  Exchequer  made  his  budget  state- 
ment on  Monday  evening.  The  budget  usually  is  not  in- 
troduced until  some  time  in  April;  but  this  year  it  has  been 
brought  in  nearly  a  month  before  the  close  of  the  financial 
year  on  account  of  the  war.  The  revenue  for  the  closing 
year  is  expected  to  amount  to  £116,040,000,  an  increase  over 
the  estimates  of  last  April  of  £4,888,000.  If  there  had  been 
no  war  the  expenditure  would  have  been  about  £110,540,000, 
showing  a  net  surplus  of  about  5}4  millions  sterling;  but 
the  war  has  necessitated  supplementary  estimates  amount- 
ing to  23  millions  sterling,  and  there  will  be  extra  interest 
on  debt  of  £270,000.  Of  the  23  millions  voted,  8  millions 
have  already  been  raised  by  the  issue  of  Treasury  bills,  so 
that  there  is  a  balance  of  £17,770,000  not  yet  provided  for. 

For  the  coming  year  the  Chancellor  of  the  Exchequer 
estimates  the  expenditure  at  £154,082,000,  being  over  43  mil- 
lions in  excess  of  the  budget  estimate  12  months  ago.  The 
revenue  he  estimates  at  £116,900,000.  showing  a  deficit  of 
£37,182,000.  The  Chancellor  of  the  Exchequer,  however, 
proposes  to  reduce  this  deficit  by  suspending  sink'ng  fund 
amounting  to  £4,640,000;  but  he  has  still  to  face  a  deficit  of 
£32,542,000.  Of  this  he  proposes  to  raise  by  additional  taxa- 
tion £12,317,000.  First,  he  adds  4  pence  in  the  pouad  to  the 
income  tax,  raising  it  from  8  pence  to  1  shilling  in  the  pound. 
Thisis  expected  togivehim6i.^millionssterling  within  the  year. 
Next,  he  puts  1  shilling  duty  on  contract  notes  in  the  prod- 
uce and  other  markets,  expected  to  give  him  £150,000.  Then 
he  puts  1  shilling  a  barrel  on  beer,  expected  to  give  him  £1,- 
752,000.  Further,  he  puts  a  duty  of  6  pence  per  gallon  on 
spirits,  anticipated  to  produce  £1,015, OuO.  He  puts  4  pence 
per  pound  on  tobacco  and  an  extra  6  pence  per  pound  on 
foreign  cigars,  from  which  he  expects  to  get  £1,100  000;  and 
lastly,  he  puts  2  pence  per  pound  on  tea,  anticipated  to  give 
him  £1,800.000.  In  this  way  he  raises  his  estimated  revenue 
to  £129,217,000,  bringing  down  the  anticipated  deficit  to 
£20,225,00). 

As  already  sai^,  the  deficit  for  the  closing  year  is  £17,770,- 
000;  £>, 000,000  are  allowed  for  contingencies,  and  this  being 
added  to  the  20)^  millions  of  the  coming  year  gives  for  the 
two  years  an  aggregate  deficit  of  43  millions.  £3,000,000 
have  already  been  raised  by  the  issue  of  Treasury  bill^,  and 
these  will  be  renewed.  The  uncovered  debt  is  then  35  mil- 
lions. Five  millions  of  this  the  Chancellor  will  raise  by  addi- 
tional Treasury  bills  and  30  millioQS  in  the  form  of  bonds 
running  for  not  longer  than  10  years. 

There  is  some  grumbling  at  this  budget  and  especially  at 
the  large  increase  in  the  income  tax,  but  on  the  whole  it  is 
accepted  patiently,  and  the  city  is  relieved  to  find  that  the 
new  war  loan  is  not  as  much  as  was  anticipated.  The  gen- 
eral expectation  was  that  the  Government  would  have  to 
borrow  60  millions. 

Although  the  conditions  of  the  loan  were  not  known,  it 
was  dealt  in  on  Wednesday  at  a  premium  of  1^  above  what- 
ever may  be  the  issue  price,  and  there  is  no  doubt  that  it 
will  be  a  great  success*.  The  expectation  of  a  large  Govern- 
ment loan  has  for  a  considerable  time  been  weighing  upon 
the  market.  The  general  opinion  ^n  the  city,  indeed,  is  that 
once  the  loan  is  placed,  there  will  be  a  general  recovery  in 
markets,  though  it  is  thought  possible  that  the  disturbance 
of  the  money  market  may  prevent  any  revival  until  April. 

In  the  meantime  there  is  scarcely  anything  doing  on  the 
Stock  Exchange  and  very  little  in  the  money  market ;  but 
trade  continues  wonderfully  good.  The  Board  of  Trade  re- 
turns for  February  show  the  imports  to  have  been  £37,604,- 
808,  an  increase  compared  with  the  corresponding  month  of 
last  year  of  £2,065,699,  or  about  5-8  per  ct»nt,  and  this  al- 
though there  has  been  very  considerable  falling  off  in  the 
imports  of  cotton.  The  value  of  the  exports  of  British  and 
Irish  produce  and  manufactures  was  £23,219,849,  an  increase 
over  the  corresponding  period  of  last  year  of  £3,837.443,  or 
about  19-7  per  cent.  No  doubt  a  great  deal  of  the  increase 
of  value  both  in  the  imports  and  exports  is  due  to  the  rise  in 
prices;  but  speaking  broadly  there  is  generally  an  increase 
in  quantities  also,  cotton  being  the  most  signal  exception. 

All  through  the  week  money  has  been  in  very  strong  de- 
mand, and  the  Bank  of  England  has  done  a  large  business  in 
loans  at  4  per  cent.  The  Government  disbursements  are  not 
80  large  as  was  generally  expected.  The  revenue  is  coming 
in  at  a  surprisingly  great  rate.  It  will  exceed  all  anticipa- 
tions, and  it  will  show  that  the  prosperity  of  the  country  has 
never  been  greater.  The  collection  of  such  vast  amounts  of 
revenue  is  naturally  transferring  the  money  from  the  outside 
market  to  the  Bank  of  England,  and  as  the  Government  dis- 
bursements are  comparatively  small  the 
poorly  supplied.  The  new  loan  which  is 
stated  above,  certain  to  be  a  great  success 
ready  predicting  that  at  least  £200,000,001* 
for.  It  is  evident,  therefore,  that  unless 
wisely  arranges  for  a  very  small  deposit  being  made  on  ap- 
plication the  lock-up  of  money  by  those  applying  will  be 
very  large,  and  will  increase  considerably  the  present 
stringency. 

*A  cablegram  on  Monday,  March  19,  reported  that  the  total  sub- 
Bcriptions  had  been  £335,500,000,  and  that  applicants  for  *10,000 
and  upwards  would  get  only  6  per  cent. 
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The  anticipation  of  this  is  one  of  the  rf  asons  why  the  stock 
market  has  been  so  quiet  in  spite  of  Lord  Roberts's  signal 
victories.  Had  the  news  of  tne  relief  of  Kimberly,  the  sur- 
render of  General  Cronje  and  the  relief  of  Ladvsmith  come 
at  any  other  time,  there  would  certainly  have  been  a  ^reat 
rise  in  prices.  But  everybody  has  been  afraid  to  speculate 
just  now  when  the  money  market  is  so  poorly  supplied, 
and  most  great  operators,  moreover,  desire  to  keep  their  funds 
free  for  the  coming  Government  loan.  It  was  expected  that 
the  loan  would  be  brought  oiit  as  soon  as  Parliamentry 
sanction  was  given,  and  therefore  everybody  has  wished  to 
be  prepared. 

Very  little  money,  however,  is  going  out  of  the  country, 
and  speaking  generally  the  foreign  exchanges  are  in  our 
favor.  The  demand  is  entirely  for  internal  purposes,  and  it 
is  to  a  considerable  extent  temporarily  connected  with  the 
collection  of  the  revenue  and  the  Government  borrowing. 
Next  month,  no  doubt,  rates  will  become  comparatively  easy, 
though  nobody  anticipates  any  further  reduction  of  the 
Bank  rate  this  year. 

In  Germany  money  is  somewhat  easier  this  week  than  it 
has  been  hitherto;  but  still  the  impression  prevails  that  the 
Imperial  Bank  will  keep  its  rate  at  5}4  per  cent.  It  is  gen- 
erally believed  that  the  Government  will  not  borrow  until 
the  stringency  here  in  London  is  passed— that  is  to  say,  will 
not  borrow  certainly  before  Easter,  probably  will  not  bor- 
row until  the  end  of  April.  But  that  a  large  Government 
loan  is  impending  is  well  known,  and  therefore  it  is  assumed 
everywhere  that  rates  will  be  fully  maintained  and  that 
they  will  begin  to  rise  before  the  summer  has  gone  far.  In 
France,  on  the  other  hand,  money  is  very  abundant  and 
cheap. 

The  India  Council  continues  very  successful  in  selling  its 
drafts.  It  offered  for  tender  on  Wednesday  50  lacs  and  the 
applications  exceeded  123  lacs.  The  whole  amount  offered 
was  allotted  at  prices  ranging  from  Is.  4  l-32d.  to  Is.  4i^d. 
per  rupee.  Subsequently  the  Council  sold  a  little  over  three 
lacs  by  private  contract  at  Is.  4  3-33d,  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
&c.,  compared  with  the  last  three  years : 

"    "  189P. 

March  8. 

£ 
2«.6?6,S50 
16,589,619 
35,H05,1(S2 
13,S9d,274 
38768,658 
23.317,602 
3S.768.65a 
14  3-16 
3 


llOM 

27  7-16d. 
168.756.OoO 


1898. 
March,  9. 

£ 
26,746,480 
18,6«2ie6 
85.789.100 
13,987.565 
85.289  306 
23,679,514 
8:1,625.994 

48^ 

8 

111  11  16 

134,490,000 


1897. 
March  10. 

£ 
25,857,700 
16,977  495 
68,131,811 
14,521,983 
28,765  «4H 
30,340,3.'i4 
89,398.054 

54^ 
3 
112  1-16 

12i,l»2.0ft 


1900. 
March  7. 

£ 

Circulation 28,397,300 

Public  deposits 17,423  042 

Othier  deposits 38,937,'e60 

Government  securities 18,047,426 

Other  securities 32,9  !4.7e3 

Reserve  of  notes  and  coin 23,895.618 

Coin  &  bullion,  both  departm'ts  35.49."t,818 
Prop,  reserve  to  liabilities. . d.  c.        42^ 

Bank  rate percent.  4 

Consols,  2%  per  cent. 100  1 '  -16 

^Iver ■i'TM.a. 

Qearing-House  returns 163.798,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Mar.  8: 
Gold— There  is  now  no  demand  for  gold,  and  the  Bank  of  England 
18  receiving  all  arrivals.  During  the  past  week  £41.000  has  been 
purchased,  while  £306.000  has  been  withdrawn,  of  which  £200.000 
has  been  sent  to  the  Cape  and  £106,000  to  South  America.  For  the 
"^0®-?/;:;-^'"^'^^^^=  Australia.  £6,000;  Vera  Cruz,  £32,000:  Bombav. 
£2,000.  Total,  £40.000.  For  the  month  of  February- Arrivals-  Ger- 
?^?^'n/^^i>;^^"'  Holland,  £.503,001;  Belgium,  £38,000;  France. 
£61.000.  Shipments:  Belgium,  £4,000;  France,  £25,000:  South 
Airica.  £400,000 

Silver— Although  ther^  has  been  no  inquiry  for  India,  the  market 
has  been  held  up  by  Continental  orders  and  restricted  sales,  and 
closes  at  27 ijd.,  with  an  upward  tendency.  The  Indian  rate  is  Rs.eg^g 
perlOOtolahs.  For  the  week— Arrivals:  New  York.  £125,00(i;  Aus- 
tralia,   £3X)00.     Total.    £128,000.     For   the   month   of   February- 

£6T0O;'Fr^n'cTS^9S.^^'  ^''^°*'^'  ^^^.OOO.    Shipments:  Germany, 
Mexican  Dollars— There  has  been  no  further  sales  for  some  days. 
The  quotations  for  bullion  are  reported  as  follows : 


Gold. 
London,  Standard. 


Bar  gold,  fine oz. 

U.  S.  goM  coin...oz. 
Germ'n  gold  coln.oz. 
French  gold  ooin.oz. 
Japanese  yen oz. 


Mar. 

8. 

a.  d. 

77  9 

76  4 

76  4i« 

76  412 

76  41a 


Mar. 
1. 

s,  d. 

77  9 

76  4 

76  41a 

76  413 

76  4ifl 


Silver. 
London  Standard. 


Bar  silver,  flne...oz. 
Bar  silver,  contain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz 

Mexican  dollars. oz. 


Mar. 
8, 


d 

27ifl 

28 

271316 
2758 
2958 
2738 


Mar. 
1. 


d. 

279i6 

28116 
2779 

27liie 
2911,6 

277,6 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-seven  weeks  of  the 
new  season  compared  with  previous  seasons : 

IMPORTS. 


1899-'00. 
Importsofwheat,cwt.29,883,300 

Barley 9,537,900 

Oats 9,295,100 

Peas 1,684.500 

Beans 928.600 

Indian  Com 31,768,500 

Flour 10,925,200 


1898-9.           1897-8.  1896-7. 

30,790,450  31,869,010  36,647.2.^0 

16,471,000  12,032.194  14,582  100 

8,244.670  7,857,660  9,802  000 

1,348.300  1.489,100  1,970,008 

1.179,460  1,577,540  1,756,610 

27,883,260  24,784,260  32  033  430 

.        .           12,391,530  11.479,580  12,343.360 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1898-9.           1897-8.  1896-7. 

30,790,450  31,869,010  36,647,230 

12.391,530  11.479,580  12,348  3^0 

18,421,098  15,650,387  14,575  110 


,^  1899-'00. 

Wheat  Imported,  cwt.29,883,::iOO 

Imports  of  flour 10,925,200 

Bales  of  home-grown. 17,921, 171 


Total 58,729,671    61,603,078 

1899-'00.  1898-9. 

Aver.prlce  wheat, week  268.    4d.       25b.    8d. 
Average  price,  season. 268.    Od.       268.  lOd. 

The  following  shows  the  quantities 
maize  afioat  to  the  United  Kingdom: 

This  week.      Last  weerc. 

Wheat qps..    2,440,000      2,230,('(iO 

Flour,  equal  to  qrs..       410,000         340,000 
Maize qrs..       720.000         655,000 


58,998.977  63,570,700 

1897-8.  1896-7, 

358.  lOd.  288.    3d 

338.  lid.  298.    4d. 

of  wheat,  flour  and 

1899.  1898. 

2,455.000  2,920,000 

475,000  425,000 

735,000  605,000 


The  British  imports  since  Jan.  1  have  been  as  follows 


1900. 
Imports.  £ 

January 44.560,849 

February 37,604,808 


1899. 

£ 

41.216.606 

35,539,109 


Twomos..        82,165.6  i7  76,755,715 

The  exports  since  Jan.  1  have  been  as 

1900.        1899. 
M 
20,347,234 
19,382,406 


Exports.  a 

January 23,583,682 

February 23,219,849 

Twomos....     46,803.531  39,729.640 

The  re  exports  of  foreign  and  colonial 

show  the  following  contrast: 

1900  1899. 

Be-exports.            £  £ 

January 5,482.465  5,120,260 

February.  ...       5,575,325  5,878,110 


Difference. 
£ 
-1-3,344,243 
-t-2,035,699 

-1-5,459,942 

follows  : 

Difference. 
£ 
-t-3,236,448 
+  3,^37,443 


-1-7-1 


Per  Ot. 
-)-15-9 
+  19-7 


-1-7.073,891         -t-17-8 
produce  since  Jan.  1 


Two  mos.. 


11.057,790 


10,998,370 


Difference. 

£ 
-f-362.205 
-302,785 

-t-59,420 


Per  Ot. 

+7-0T 
—5-1 


-(-•54 


Eusilsb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  23. 


London. 

Sat. 

Mon. 

Tuts. 

Wed. 

Thur$. 

FH. 

Silver,  per  ounce d. 

2711,6 

271I1. 

271116 

2711,6 

2758 

2758 

Consols. ,  new,  2  %  p.  ots. 

loi^e 

1019,6 

I027i6 

1023,3 

10218 

10113J8 

For  account 

1015,6 

101-50 

IOIII16 

101-55 

1029,6 

101-50 

10338 

01-47ia 

102 14 
01-42ia 

lOll&ift 

Fr'oh  rentes  (in  Paris)  fr. 

101-40 

Spanish  4s 

7138 

72i« 

7158 

71 14 

7138 

71 14 

Anaconda  Mining 

99,6 

9% 

938 

91a 

91a 

o§^l« 

Atoh.  Top.  &  Santa  Fe.. 

24 

2438 

2478 

24% 

251a 

26 

Preferred 

70 

7058 

7138 

71ie 

711a 

71i>8 

Baltimore  &  Ohio 

65 14 

6618 

6838 

7118 

7518 

74i« 

Preferred 

7838 

7858 

791a 

80 

8058 

803» 

Canadian  Pacific 

9/% 

98 

98I4 

»8l8 

9838 

9838 

Chesapeake  &  Ohio 

23 

2914 

29i« 

29ie 

2958 

3118 

Chic.  Mil.  &  St.  Paul... 

127 

12738 

1271a 

12s 

128% 

12910 

Den.  &  Rio  Gr.,  com.... 

2OI4 

2OI4 

20 14 

2038 

21 

211a 

Do         do  Preferred 

73% 

74 

7378 

7378 

75 

7578 

Erie,  common .. 

1338 

39 

13ifl 

3938 

13% 
3953 

13% 
39% 

1378 

401a 

13% 

1st  preferred 

40% 

Illinois  Central        .... 

II6I4 

84 

II6I2 
841a 

116% 

84^8 

117 

85 

1171a 

8718 

118 

Louisville  &  Nashville.. 

87 

Mo.  Kan.  &  Tex.,  com.. 

III4 

11% 

III4 

III4 

1138 

1138- 

N.  Y.  Cent'l  &  Hudson.. 

I38I4 

138% 

138% 

139 

1391a 

139% 

N.  Y.  Onti.rio  &  West'n 

23% 

24 

2414 

24ifl 

25 

2438^ 

Norfolk  &  Western 

3318 

3338 

33% 

3414 

35 

38 

Do          do       pref. 

7838 

78  »8 

7858 

78^8 

791a 

79  78 

Northern  Paolflo,  com. . 

5413 

54% 

55 

56i« 

57% 

5778 

Preferred 

76 
69^4 

76% 

6938 

77 
691a 

77 
691a 

77% 
71 

7818 

Pennsylvania  

71 

*Phlla.  &  Read 

9 

291s 

8% 
2914 

2b38 

8% 
2913 

914 
3014 

9% 

*Phila.  &  Read.,l8t  pref. 

30i« 

*Phila.  &  Read. ,  2d  pref. 

14% 

14% 

14'8 

14% 

15 

1514 

Southern  Pacific 

3918 

3958 

39% 

407e 

42 

4139 

South'n  Railway,  com. . 

1368 

13% 

14 

14 

I414 

1408 

Preferred 

5953 

60 14 

60% 

60% 

61% 

61% 

Union  Pacific 

51 

5II2 

5214 

53 

5579 

55ifl 

Preferred 

76% 
20i« 

76'e 
20% 

7714 
20% 

77% 
21 

78I4 
21ifl 

78 

Wabash,  preferred 

2158 

*  Price  per  share. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

KATIONAL  BAKKS  ORGANIZED. 

5,265— The  Central  National  Bank  of  Wilkinsburg,  Pennsylvania. 
Capital.  $100,000.  William  E.  Evans,  President;  J.  Frank 
MiUer,  Cashier.    Certificate  issued  March  14, 1900. 

LIQUIDATION. 

1,616— The  Pacific  National  Bank  of  Pawtucket,  Rhode  Island,  has 
gone  into  voluntary  liquidation  by  resolution  of  Its  stock- 
holders dated  March  8.  1900,  to  take  effect  immediattly. 

3,382— The  Newnan  National  Bank,  Newnan,  Georgia,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
March  10, 1900,  to  take  effect  immediately. 

CHANGE  OF  TITLE. 

2,755— The  Farmers'  National  Bank  of  Franklinville,  New  York,  to 
the  Union  National  Bank  of  Franklinville,  approved  March 
15.  1900. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2.469— The  City  National  Bank  of  Clinton,  Iowa,  until  March  6» 
1920. 

INSOLVENT. 

1,867— The  National  Bank  of  Illinois  at  Chicago,  Illinois.  Edwin  A. 
Potter  appointed  receiver  in  place  of  John  McNulta,  de- 
ceased, to  take  effect  February  28, 1900. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  impacts  at  New  York  for  the  week  ending  for  dry  goods 
March  15  and  for  the  week  ending  for  general  merchandise 
March  16 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

iB4,l  75,764 
10,912,842 

82,281,752 
7,683,450 

82,064,819 
7,062,425 

82,337,601 
8,317,285 

Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

815,088,606 

$33,097,890 
91.530,171 

89,965,202 

826,636,297 
85,960,894 

89,127,244 

826.050.327 
72,631,823 

810,654,886 

$27,532,698 
76,876,919 

Total  1 1  weeks 

$124,678,061 

8112,597,191 

898,682,150 

8104,409,617 

March  34,  19C0.] 
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The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  19,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

*15,102,734 
119,819,328 

$8,950,419 
96,358,001 

$11,340,?38 
93,618,053 

$8,107,256 
77,065,914 

Total  11  weeks 

8134,922.062 

$105,308,420 

$104,958,291 

$85,173,170 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  17 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  nORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  J  an.  1. 

Great  Britain 

France 

$18,150 
10,500 

$3,652,400 

1,373,351 

13,950 

1,599,001 

151,175 

$2,945 

500 

1,860 

4,000 

?69,663 
229,670 

Germany  

323.275 

West  Indies 

73,149 

Mexico 

77,011 

Bouth  America 

All  other  countries. 

180,553 
16,663 

Total  1900 

Total  1899 

Total  1898 

$28,650 

5,4t50 

20,404 

$6,789,877 
2,301.773 
3,540,129 

if9,305 

33,854 

8,214,039 

*969,984 

4,092.187 

15,899,216 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1. 

Great  Britain 

France....  .. 

$1,382,445 
15',668 

$10,928,905 

155,134 

bOO 

88,706 

30.696 
2,300 

r 

$ib,607 
16,674 
99.070 

$59,514 

Germany 

West  Indies 

71,283 

Mexico 

614,099 

Bouth  America 

All  other  countries. 

169,772 
3.908 

Total  1900 

Total  1899 

Total  1898 

$1,398,113 

1,087,655 

746,145 

$11,206,241 

11,171,009 

9,112,521 

$126,351 

106,179 

31,372 

1918,576 
681,494 
562,857 

Note.— Week's  exports  include  $22,500  gold  to  West  Indies  and 
South  America,  and  $174,745  silver  to  London,  shipped  March  8  and  9 
l)ut  reported  too  late  to  be  included  in  previous  week's  statement. 

Of  the  above  imports  for  the  week  in  190O,  $3,445  were 
American  gold  coin  and  $491  were  American  silver  coin. 
Of  the  exports  during  the  same  time  $38,650  were  American 
gold  coin  and  $15,668  were  American  silver  coin. 


DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

■Cin.  B[am.&  bay.Vpf.A&BVquaV.) 
Dayton  &  Mich  ,  com.,  guar 

"          pref.guar.  (quar.) 
Evansv.  &  Terre  Haute,  com 

"  "  pref.... 

G«.  RR.  &  Banking,  (quar.) 

N.  Y.  Cent  &  Hud.  R.  (quar.).... 

Norfolk  &  Southern  (quar.) 

Northern  of  N.  H.  (quar.) 

Rio  Grande  West., pref.  (quar.)... 

Utica  &  Black  River  (guar.) 

Vermont  &  Massachusetts,  guar. 

Street  Railways. 
Capital Trac. Wash.,  D.  0.(quar  ) 
Chic.  Union  Trac,  pref.  (quar.).. 
City  Ry.,  Dayton,  com  &  pf.  (qu.) 

Cleveland  Cliy  Ry.  (quar.) 

Da.vton  &  Western  Trac, pref... 
Falrhav.  &  Westv.,N.  Hav.  (qu.) 
GJens  Falls  (N.  Y.)  Sandy  Hill  & 

Ft.  Edwards  Elec.  St.  RR 

Meriden  So  &Compounoe(^quar.) 
Metropolitan  St.  Ry.  N.Y.  (quar.) 
Oakl'd(Cal.)8an.L.&  Hay(njthly) 
Pittsburg  &  Birmingham  Tract. 

Banks. 
First  National  Brooklyn  (quar  ). 

Gartield  National  (quar.) 

National  Shoe  <fe  Leather  (quar.) 
Trust  Companies. 

Brooklyn,  Brooklyn  (quar.) 

■Continental  (quar.) 

Title  Guar.  &  Trust,  (quar.) 

miscellaneous. 
American  Bell  Teleph.  iquar  )... 
Amer.  Smelt.  &Refg..  prf.  (quar.) 

Bliss  (E.  W.),  com.  (quar  ) 

"  pref.  (quar.) 

Boston  Electric  Light  (quar.) . 

■Cincinnati  Gas  (quar.) 

Electric  Vehicle,  pref.  (quar.)... 
Hawaiian  Com.  &  Sugar  (mthh ) 
Nat.  Enamel.  &  Stamp,  prf.  (qu.) 

Jfew  Central  Coal 

New  Haven  Iron  &  Steel 

New  York  Air  Brake  (quar.) 

Procter  &  Gamble,  pref.  (quar.). 

Susq.  Iron  &  Steel  (quar.)  

Tenn.  Coal  lion  &  RR.,oom 

,,    "  "      non-ass'gpref... 

Union  Typewriter,  let  pref 

"  ••  2d  pref 


Per 

nent. 


1 

i:«4 

2 

lis 

2ii 

2% 

1^ 

1 

1h 

Zh 
3 

1 

X\ 

1^2 

1 

1^4 

1>4 

2-^ 
1 

1% 
200. 

1^2 

4 

10 

1 


United  States  Projectile  (quar.). 

Westingh  AirBroKe  (quar.) 

, "  "         (extra) 


4 

II3 
212 

3 

1% 

'1^ 

2»a 

2 
$2 

2 

2 
£Oo. 

1% 

2 
150. 

2 

2 

3 

2 
54t 

31a 

4 

4 

2 

2ifl 


When 
Payable 


Apr. 
Apr. 
Apr. 
Apr. 
May 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
Mar. 
Apr. 


2 
3 

2 
3 

1 
16 
16 
16 
10 

2 

1 
30 

7 


Holders  of  rec, 
Mar.  21     to 
Mar.  21     to 
Mar.  21      to 
Apr.  11      to 
Holders  of  reo, 
Apr.    1     to 
Apr.     8      to 
Apr.    1     to 
Holders  of  rec, 
Holders  of  reo. 


Apr.  2 
Apr.  20 
Apr.  2 
At>r.  10 
Apr.  2 
Apr.     2 

Apr.  1 
Apr.  1 
Apr.  16 
Mar.  15 
Apr.  10 

Apr.  2 
Mar.  31 
Apr.     2 

Apr.  2 
Apr.  10 
Apr.    2 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
May 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
'Apr. 


Books  closed. 
(Bays  inclusive.) 


Mar.  20 
Apr.  3 
Apr.  3 
Apr.  3 
May  1 
8ep.29t 
Apr.  15 
Apr.  18 
Apr.  10 
Mar.  5 
Mar.  30 


Mar.  16  to  Apr.    1 

Apr.     1  to  Apr.  20 

Mar.  21  to  Apr.    2 

Apr.    1  to  Apr.    9 


Mar.  21     to     Apr.    1 
Mar.  21     to     Apr.    1 


Mar.  30  to  Apr.  16 
Mar.  14  to  Mar.  15 
Apr.    6      to      Apr.    9 

Holders  of  reo.  Mar.  26 
Mar.  22  to  Apr.  1 
Mar.  22      to     Apr.    1 


Mar.  2'> 
Apr.  3 
Mar.  24 

Apr.  2 
Mar.  27 


to  Apr.  2 
to  Apr.  10 
to      Apr.    1 


Ifi 
10 
lOjMar.  27 


2 

2 

14 

1 

16 

26 

31 

2 

16 

16 

14 

16 

1 

1 

2 


Mar.  29 
Mar.  2f> 
Mar.  31 


to 
to 
to 
to 
to 
to 


Apr.  14 
Apr.  10 
Apr.  10 
Mar.  31 
Mar.  31 
Apr.  14 


Apr.  5 
Mar.  21 
Mar.  21 
Mar.  28 
Holders 
Apr.  3 
Apr.     1 


to 
to 
to 
to 
of  reo. 
to 
to 


Apr.  16 

Apr.  1 
Apr.  2 
Apr.  6 
Apr.  16 
Apr.  14 


Apr.  21 
Apr.  21 
Mar.  23 


2  Mar.  23 


2 

2 

10 

10 


Mar.  23 
Mar.  29 
Apr.  1 
Apr.    1 


to 
to 
to 
to 
to 
to 
tn 
to 


Apr.  30 
Apr.  30 
Apr.  1 
Apr.  1 
Apr.  1 
Apr.  2 
Apr.  10 
Apr.  10 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Mar.  17,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 

Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

MechHnics' 

America 

Pheulx 

City 

Chemical 

Merchants'  Exch'ge 

O.'illxtin 

Butchers'*  Drov're' 
Mechanics' «fc  Trad's' 

Greenwich 

Leather  Manufac'rs 

Seventh 

State  of  New  York.. 
American  Exch'nge 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

Noilh  America 

Hanover 

Irving 

Citizens' 

NasHan 

Market  &  Fulton.... 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importe^8'&T^ad'^^ 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.  Y.Nat'l  Exch'ge. 

Bowery 

New  York  County... 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange. . 

Germania 

Lincoln 

Gameld 

Fifth 

Bank  of  the  Metrop. 

West  Siue 

Seaboard 

Western 

First  Nat'l.  B'klyn. 
cJat.  Union  Bank... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Aator 

Hlde&  Leather 

Total 


Capital.  \Sv/rplus. 


Loans. 


$2,000, 

2,050, 

2,000 

2,000, 

1,500, 

1,000 

10,000, 

300 

600. 

1,000. 

300, 

400: 

200, 

600, 

300, 

1,200, 

5,000 

5,000 

1,000 

1,000 

422 

1,500 

450 

200 

1,000 

1,000 

500, 

600 

500 

■  900 

1,000 

1,400 

1,000 

300 

1,500 

2,000 

250 

3,000, 

1,000 

300 

750 

500 

300 

250 

200 

750 

1,000 

100 

200 

200 

300 

200 

200 

300 

200 

600 

2,100 

300 

1,200 

500 

1,000 

250 

350 

500, 


,0  $2,003,7 

2.114,1 

1,144,2 

2,187,8 

2,814,2 

248,9 

5,073.7 

6,607,5 

186,7 

1,798,7 

83,6 

129,8 

168,6 

478,2 

203,1 

528,0 

2,823,1 

3,639,4 

1,611,1 

1,150,8 

492,2 

1,051,6 

986,5 

298,4 

610,3 

2,846,4 

419,9 

383,9 

264.8 

980,6 

195,0 

1,731,5 

506,2 

395,6 

5,900,7 

3,393,4 

152,4 

2,255,1 

491,2 

780,7 

181,7 

8,925,4 

86,2 

682,5 

419,1 

318,5 

1,705,9 

1,211,5 

585,4 

774,6 

880,1 

1,015,8 

340,2 

911,6 

393,3 

674,4 

1,440,3 

524,2 

1,365,4 

478,1 

329,9 

397.4 

211,5 

268,3 


$13,602  0 

18,997,0 

12,846,4 

12,402,0 

20,167,0 

4,470,0 

97.52,5,2 

24,924,9 

4,598,0 

8,008,5 

1,093,1 

2,)57,0 

914,6 

3,676,0 

3,150,6 

4,253,4 

29,425,0 

30,475,4 

6,085.5 

11,320,6 

2,580,4 

18,892,9 

6,026,3 

2,276,8 

11,118,1 

37,800,7 

4,138,0 

2,685,8 

2,633,5 

6,671,8 

3.610.9 

16,977  0 

4,475,9 

2,087,5 

24,473,0 

45,670,(1 

1,226,7 

22.531,5 

10,480,0 

■i, 358,0 

2,834,4 

37,007,8 

2,513,3 

3,056,0 

3,245,4 

3,510,1 

35,200,5 

7,851,8 

2,757,8 

2,780,7 

8,584,2 

6,422,8 

2,166,2 

6,105,8 

2,490,11 

12,192,0 

29,732,5 

4,(i7<>,(i 

15,055,2 

5,217,2 

3,909,1 

4,243,1 

3,985,3 

2.252,9 


Specie. 

$1,725,0 
2,350,0 

2,464,1 

1,996,0 

4,297.0 

832,0 

28,214,1 

4,049,6 

707  9 

1,140,5 

■.^25. 8 

301,0 

115,9 

701,3 

57.3,4 

336,4 

^..774,0 

1,726,0 

1,032,5 

2,419,8 

394,4 

3,3608 

63i',l 

184,8 

2,121,7 

9,868,4 

716,2 

848,4 

600,3 

1,175.0 

754.0 

2.223,1 

984,2 

154,2 

4,735,0 

10,716,0 

23.%  5 

4,848,0 

2,215,0 

1,707,0 

431,5 

5,489,8 

566,8 

525,0 

684,1 

543,5 

6.447,6 

1,993,5 

164,9 

400,8 

1,927,0 

1,610,1 

443,0 

1,259,1 

420,0 

2,203,0 

7,599,4 

506,0 

3,377,1 

858,2 

474,8 

867,1 

773,3 

252,5 


LegalB.    I  Deposits. 


68.422.7  83.342,9  751,891,7  1472765    58.930,6  814.082.7 


$1,182,0 

2,626,0 

1,497,5 

715.0 

1,515,2 

232,0 

4,409,3 

3,064,6 

551,2 

705,5 

41,6 

141,0 

23  6,9 

204,5 

432,9 

305.9 

1,826,0 

2,997,2 

266,0 

1,011.5 

424,2 

713,8 

875,0 

336,1 

862,7 

2,170,3 

520,1 

173,0 

233,1 

555.1 

228.4 

2,477,0 

408,3 

251,8 

1,426,0 

2,872,0 

121,] 

1,291,8 

1,025,0 

490,0 

223,5 

1,181,7 

249,9 

366,0 

342,0 

265,1 

5,193,1 

365,6 

435,1 

539,7 

339,0 

433,4 

176,7 

437,1 

283,0 

1,751,0 

2,049,4 

724,0 

656,0 

260,8 

362,9 

450,5 

269,0 

173,2 


$12,698,0 

20,886,0 

14,900,3 

12,116,0 

22,840,6 

4,306,0 

115,077,0 

25,415,8 

5,080,4 

6,646,6 

1,104,5 

2,16.5,0 

899,5 

3,436,2 

4,201,0 

3.449,0 

23,248,0 

22,077,9 

5,318,3 

13,202,2 

3,006,4 

19,508,3 

6,056,5 

2,556,6 

12,346,8 

46.463,9 

4,506,0 

3,054,7 

2,986,4 

7,064.7 

3,925,7 

19,338,3 

;),403,0 

1,941.1 

24,203,0 

54,977.0 

1,364,2 

23,853,0 

13,307,0 

9,076,0 

2,681,6 

34,460,8 

2,873,3 

3,400,0 

4,011,8 

3,430,5 

43.352,8 

8,906,3 

3,031,0 

4,189,3 

9,534,4 

7,662,6 

2,314,6 

7,011,2 

2,801,0 

15,036,0 

36,051,5 

4,417,0 

15,910,3 

4,909,7 

3,359,6 

4,959,7 

4,313,4 

1,558,2 


Reports  of  Non-Member  Banks.— The    following  is  the 
statement  of  condition  of  the   non-member    banks  for  the 
week  ending  Mar.  17,  based  on  averages  oE  the  daily  result 
We  omit  ttvo  ciphers  (00 )  in  ail  canes. 


BANKS. 

(Ots  omitted.) 


*Tran8ter  books  not  to  be  closed, 
dividends.    1 1899. 


t  Payment  In  full  of  arrears  of 


New  YORK  City. 
Borough  of 
Manhattan, 

Colonial  . . ., 

Columi  ia  

Eleventh  Ward. . . . 

Fourteenth  Street. 

Gantevoott 

HaMJllton 

Home >>  ••. 

M<iunt  Morris 

Mutual 

Nineteenth  Waid. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Onion  Square 

YorkvUle 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kiugs  County 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 

Nassau  National.. 

National  City  

North  Side 

Pe  pie's 

Siheimerhorn 

Seventeenth  Ward 

SpraguoNatlcnal. . 

Twenty-sixth  W'd. 

Union 

Wallabont 

Merchants' 

Borough  of 
Richmond,. 

Bank  1  f  Staten  Isl. 

lstNat.,Staten  Isl. 
Other  Cities. 

li^tNat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.C. 

2dNat.,  Jer.  City.. 

RdNat.,Jer.  Citv.. 

iMt  Nat.,  Hdbtken. 

2(1  Nat.,  Hobi,ken. 

Totals  Mar.  17.. 
Totals  Mar.  10.. 
Totals  Mar.     3 


Capi- 
tal. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
100,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200.0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


97,8 

198,5 

136,7 

51,0 

16,7 

96,6 

81,7 

53,6 

126,2 

38,9 

145,8 

114,5 

175,4 

86,3 

64,6 

319,7 

168,1 


124,1 

145,2 

164,0 

39.2 

57,2 

59,9 

450,7 

392,2 

201,7 

616,7 

561,0 

115,1 

127,7 

60,6 

70,9 

226,1 

66,8 

55,8 

43,8 

17,0 


51,4 
80,8 

780.6 
543,5 
362,7 
220,7 
443,9 
97,4 


Loans  4 
In.ve.ft- 
ments. 


1383,0 
2193,0 
1184,5 
1003,4 

616,(1 
1324,3 

328,5 
1939,2 
1322,4 
1093,5 
2150,0 

922,3 
2800,0 
1046,6 

900,2 
2230,6 
1384,7 


1042,4 

1331,1 

1235,0 

346,. 

639,8 

637,4 

2298,2 

262H,2 

868,8 

3805,0 

2382,0 

741,1 

858.2 

538,4 

464,8 

1065,5 

437,3 

286,9 

614,2 

403,4 


540,9 
638,4 

4802,9 
2127,3 
1357,8 

904,7 
1867,3 

733,6 


Specie 


[^^  rp  \  Deposit,  with 
&B'k'.  Clear'g  Other 
Notes.  Agent.  Bks.Ac 


2.3,6 

80,5 

115,0 

95,0 

59,6 

61.0 

40,2 

50,5 

8,5 

40.0 

51,9 

96,2 

48.4 

69,1 

62,1 

100,8 

34,5 

119,4 

20,8 

139,1 

42,0 

83,0 

12,7 

61,8 

210,0 

105,0 

20,6 

142,0 

47,0 

89,2 

48,3 

198,9 

85,7 

99,4 

16.0 

94,1 

13,5 

101,6 

70,8 

50,7 

10,9 

20,9 

31,1 

24,0 

31,9 

22,1 

262,4 

228,8 

131,6 

149,7 

16,5 

61,2 

215,0 

238,0 

92,0 

236.0 

12,4 

63,2 

30,9 

35,7 

18,7 

19,0 

8.2 

37,1 

102,1 

5,0 

10,4 

19,8 

6,9 

13,8 

28,1 

23,8 

4,1 

25,5 

1.5,9 

16,7 

25,4 

20,0 

137.f 

244,8 

7.3,3 

62,9 

62,6 

31,4 

24.0 

62,5 

101,9 

14.9 

60,9 

48,2 

161,6 
202,0 
164,7 
165,5 

41,9 
112,6 
413,3 
236,2 
203,4 
249,0 
737,3 

85,1 
102,0 
107,9 

43,8 
267,3 
131,7 


177,9 

128,0 

195,8 

42,9 

75,1 

88,0 

602,1 

162,5 

83,9 

621,0 

347.0 

38,9 

41,5 

46,5 

62,6 

214,4 

72,4 

29,3 

69,9 

67,0 


72,0 
110,9 

669,9 
170,5 
164,8 

89,7 
119,2 

66,9 


29,2 

"9 
60,6 

2,7 
78,4 


133,0 

110,3 
79,6 

16,0 


150,0 

5 

43,4 

8,4 

21,8 

25,6 


6L3 

20,0 

75,0 

56,8 

49,2 

50,0 

S,5 

8,5 

2,2 

17,7 

32,7 


9,5 


367,2 
80,3 

22,'2 

2.9 

49,1 


Net 
Deposits 


1623,4 
2228,0 
1327,4 
1200,9 

621,6 
1438,5 

719,1 
2368,0 
1366,0 
1604,4 
2657,3 

916,4 
3205,0 
1599,6 
1045,2 
2568,5 
1442,9 


1270,0 

1371,9 

1298,4 

306,4 

611.6 

656.3 

2813,3 

2682,4 

854,7 

4011,0 

2643,0 

689,6 

851,2 

519,6 

408.6 

973.7 

450,5 

204,9 

628,5 

396,1 


596,7 
626,1 

5388,3 
1814,7 
1114,9 

921,9 
1454,8 

858,7 


7362,0  8138.8  59410,0  2640,4  3582,3!7945.9  1651,5  64248.2 
7362,0  8138,8  58567,2  2569,5  3589,5  7914.3  1788.0  63874,6 
7362,0  8138,8  58516,12607,73632.6,7719,5  2072,763o74,9 
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New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


BKNK8. 


N.  Y.» 

Feb.  24.. 
Mar.     3.. 

"      10.. 

"      17.. 

Bos.* 
Mar.    3.. 

"      10.. 

•'  17.. 
Phila.* 
Mar.     3.. 

"      10.. 

"      17.. 


Capital  <fc 
Surplus. 


$ 
149,402,9 
151,765,0 
151,765.6 
161,765,6 

57,651,9 
57,651.9 
57,651,9 

35,345,4 
35,345,4 
35,345,4 


Loans. 


$ 
745,455,1 
755,076,1 
763,203,1 
751,891,7 

178.590,0 
178,298,0 
178,086,0 

140,295,0 
142,549,0 
144,685,0 


Specie. 


$ 
1626849 
1581779 
1527296 
1472765 

14.038,0 
14,484,0 
14,429,0 


Legals. 


DepoaiU.i-'  Circ'l'n.  CUaringt 


$        I        $         I        $ 

63.710.3826.866.6  17,971,5 
62.942.9829,917,0  18,574,3 
60,303,2  829.425,7  18,931,9 

58.930.6814.082.7  18,869,4 

7.202.0192,937,0  5,456,0 
6,932,0190,559,0  5,476,0 
7,451,0191,704,0    4,572,0 


45,491,0 
45,82.5,0 
45,707,0 


164,600,0  5,884,0 
166,452,0  5,978,0 
168,517,0    6,990,C 


878,185,6 
10107358 
98.3.39a.8 
10480327 

122.257,7 
116,473,0 
115,023,6 

104,683,1 
83,290,5 
83,488,9 


•  We  omit  two  ciphers  in  all  these  figures. 

+  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 


Breadstnffs  Figures  Brought  from  Page  598.— The 
statements  below  are  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  for  week  ending  March  17,  and 
since  Aug.  1,  for  each  of  last  three  years,  have  been: 


Butiptt  at— 

riOMT. 

Wheat. 

Corn. 

Oati. 

Barley. 

% 

BbU.l9mbi 

Bwh.mih: 

Biu/t.seibf 

B«»?>.32I6i 

Buih.imb, 

Bu.C  > 

liloago 

476,490 

265,979 

2,525,757 

2.492.975 

612.110 

55.885 

Milwaukee 

44.076 

125.30C 

175.950 

462.400 

267,550 

33.600 

Dulnth 

1,603 

1.668,683 

85,296 

64,(50 

8,926 

1?,855 

Minneapoll*. 

7,608 

1,626,140 

88,320 

148,200 

33,980 

7,270 

Toledo 

15  660 

40.140 

603,922 

57,000 

9,500 

4,000 

Detroit 

^       2,600 

80,481* 

25,532 

38.777 

16.793 

6,359 

Cleveland . . 



34,140 

291,861 

182,689 

... 

St.  Louis.... 

30,240 

99  466 

611.240 

189,600 

22.BO0 

7,5(0 

Peoria 

15.400 

16,230 

453,600 

216,000 

28.500 

8.000 

Kaniai  City. 

693.168 

148,000 

97,000 
4,855.878 

81,000 
3,867,691 

Tot.wk.1900 

4.054,584 

f84,869 

129,  ie9 

Same  wk.-99 

167,652 

3,027.389 

3.686,826 

2,832,026 

486,529 

205.954 

Same  wk.'98. 

268.085 

2,478,163 

3,999,0tf3 

2,623.859 

605,617 

195.305 

8(tu;e  Aug.  1. 

1899-1900   .. 

13.307.821 

167,';  88.044 

161,031  729 

113,618.886 

34,639,125 

4,721,517 

1898-99 

9,998,111 

216,183  6«(- 

i54,S40,48J< 

117,391.879 

31,590,261 

8,645,888 

1897-98 

7,.S80.288 

176,47f.77e 

l«7,O65,063 

1'8,^83.361 

30,187,378 

8,6(8,219 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  17,  1900,  follow: 


lour, 

Btceiptt  at—  bbl». 

Hew  Fork 112.200 

Boston 85,141 

Montreal 5,210 

Philadelphia 65.7 1 1 

Baltimore 108.115 

Richmond 4,640 

New  OrleauB* 18,100 


Charleston 

Wewpon  Mews. 

Norfolk 

Salyeston 

Portland.  Me. .. 

Pensaoola 

St.John,  N.  B.. 


518 
30,7  i!8 
3.734 

'"8.207 

300 

10,714 


_,  Total  week 393,316 

Vfeek  1899 61tf,254 


iVhtat, 

bush. 

610,400 

37,048 

4,700 

19,007 

20,853 

880 

6.230 

160,527 

ifl3,006 
217,270 

'24is83 

1,212,788 
1.694,662 


Corn, 

bu$h. 
744,900 
!:34.110 

12.900 
477,9fl0 
873,902 

15,172 
757,000 

206.027 
8,800 

155.000 

80.767 

6,093 


3,688,831 
4,U»,L60 


Oatt, 

358.500 
114,600 
49,783 
103  510 
75.619 
10,880 
63,260 

172,212 

"3,000 

28,412 

1,150 

9,600 

990.416 
1,696,694 


Barley 
bush 

116,026 
30,647 


butl. 
bOO 


10,h«9 
8.000 
3.365 

'""■!U 

...■.■..".■■ 

185,94i 

17,008 

294,877 
40,783 


18.52' 
87,297 


orfs^n  ?h?oaMlu"onadlnT'"  """"^  *'"*"''"'  ''*^  °"*'*"  ^"  '»""" 


porta 


Total  receipts  at  ports  from  Jan.  1  to  March  17,  compare  ae 
follows  for  four  years: 


/teceiptf  oj— 
rionr bbli . 


1900. 

4,057,266 


Wheat 
Oorn... 
Oats... 
Barley. 
Bye.... 


<••••••••••• 


.bnsh.  12,262,243 
.  "  87.165.508 
.  "  12.0lH.130 
.      "  2.b20,><44 

,       "  861,604 


1899. 
4,819.330 

25,886,816 

38.53rt,v83 

12,273.805 

9  "6,887 

1,983.847 


189R. 
4,388,448 

16,789,524 

45,814  883 

22,312,823 

1,603.088 

a,8. 6.519 


18W7 
8.858,210 

4  419  6S' 

6  ",631  899 

12,0  l.lrt? 

a.12  .23 

1,249,4^2 


Total  araln....       "       64,619,829  79,677.297  89,896,334         71 442.259 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  17, 1900,  are  shown  in  the  annexed  statement: 


Wheat 
Mxporti  from-  hiuh. 

New  York 396.624 

Boston..  ..  64,144 
Portland,  Me.  217.270 
Philadelphia.       23  500 

Baltimore  24.U00 

New  Orleans..      16,000 

Norfolk 

Newp'rt  News  180.627 
OalTOSton.  174.4-0 

Charleston    . .  .... 

Pensacnla 

St.  John.N.B.     24,3S5 


Total  week  .  1,120  830  3.469, S05 
Same  time '99.  2,030  93:<  4,297.130 


Corn, 

biuh. 

628,075 

25  (.267 

1^5  767 

993  031 

668.816 

291.627 

8.800 

2i  6.027 

318.802 

'6,093 


flour, 
bbU. 

82.623 
3.V-69 
8,207 

64,808 

21.9(16 
6,912 
8,734 

30,726 

10.290 
618 
800 

10,714 

244,606 

888,897 


Oati. 

bush. 

l(),^40 

1,350 

28,412 

ts.aoo 

'  46,9(J6 
172,212 


1,160 
9,5C0 

357,009 
394. 171 


Rye, 
bush. 
18.718 


Peat, 

bush 
4,871 


17,0  j8 


Barley 
222,111 
125,941 


36.728 
63,338 


4,671 
44,196 


348.05; 
9,99. 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below  : 


Flour. , 

Week      Since  Sept. 
\.18Pt» 


Bxports  for 
«f  eefc  and  tinct    Aiar.  17 

Sept.  1  to—  :,i  It  bbls. 

United  KiUKdom  ]M,663  6,414,814 

Continent 4*,hj;8  1,2'IH,784 

B.  4  0.  America  lt<,3»7  533,428 

West  indies 2«,28»  76  •.338 

Br.N.Am  Colo's  170  126.83.1 

Other  countries  4,8)9  206.244 

TotBi 24«,e0fl  8,285.4 '6 

Total  1898-  ti9. . . .  886,897  10,792,100 


. Wheat. , 

Week     Since  Sept. 

Mar.  17.     I.  1899. 

bush.  hush. 

613.'60  29.772,^66 

591,946  80,019,301 

8,669 


orn. 

Since  Sft 
I,  180J 

^>USh 


16,824        881,586 


Week 
Mar.  17 

Oush 

1.76.3.6(16  48,518,078 

1.568,448  68,433,1153 

♦  021  165.480 

11.7 -3  i7l.rt74 

_8.6<0  371.173 

134,«73  V.H6  688 


i'nin-S'/o  ^°-°"l'10     8  '«»  305  109,0  6  -'44 
2.080,932  8rf.116.450     4,297,130   «7,«5°,3e* 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  March  17,  1900,  was  as  follows: 


T     .  Wheat, 

In  store  at—  bush. 

<ew  York 645,000 

Do      afloat 46,000 

forton.  883.000 

Philadelphia 120,000 

Baltimore 282  000 

New  Orleans 406,000 

Galveston 1,367.000 

Montreal 62,000 

Toronto 68.000 

BoSalo 662,000 

Do       afloat 97.000 

coledo 746,000 

Do      afloat 

Jetroit 417,000 

Do      afloat 

JhlOaKO 14.400.000 

Do       afloat 86.000 

Milwaukee seo.'juu 

Do       afloat 

Ft.WUl'm4Pt. Arthur  8,469,000 
Onluth  14,424,000 

Do       afloat 248.000 

Minneapolis.  12,851.000 

at  Louis 724,000 

Do      afloat 

Kansas  City 1,988.000 

Peoria 69,000 

Indianapolis 184,000 

On  Mississippi  River 

OnLakes 

On  canal  and  rlTer 


Total  Mch. 
Total  Mch. 
Total  Mch. 
Total  Mch. 
Total  Mch. 


17,  1900.  63,912,000 
10,  1900.  5)1,698,000 

18,  lfc9b»  29,992,000 

19,  1898*  81,417,000 

20,  1897*  40,430.000 


Corn, 

Oat$, 

By*, 

Barley, 

btM?i. 

bush. 

bush. 

buth. 

433.000 

157,000 

171.000 

110,000 

510.000 

103,100 

1,488.000 

112,000 



1,230.000 

170,000 

90,000 

1,110,000 

830,000 

15,00(1 

442,000 

14,000 

34.000 

4,000 

,, 

41.000 

10.000 

80.000 

52,000 

4:4,000 

206.000 

2,196.000 

160,000 

6,000 

213,000 

48,010 

5.000 

*13,dw 

6,.373,000 

1,854,000 

873,000 

SLOW 

3.761.000 

649,000 

5.000 

, ^ 

10,000 

8.000 

189,000 

968,000 

971,000 

244,000 

417,000 

184.0M 

687,000 

882,000 

■3r.'i0C 

81.000 

1,054,000 

184,0(0 

6.000 

13.000 

234,000 

64.000 

flg.fion 

***■'•*• 

824,000 

614,000 

24,000 

2.000 

33,000 

88  000 

165,000 

55.000 

;:••:::: 

20,642,000 

6,728,000 

1,187.000 

861,000 

21,060,000 

6.401,000 

1.170,000 

1.061,000 

33  468,000 

11.074,000 

1,503,000 

2,546.000 

43,318,000 

12  317,000 

8.291.000 

1.506.000 

26,077,000 

13,797,000 

8,648.000 

8.168,000 

*BicluBlve  of  New  Orleans.  Oalreston,  Ft.  William  and  Port  Arthar.bat 
lacludinK  Albany,  Oswego  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1, 1899,  the  New  York  Produce  Exchange  has  change4 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston 
Kt.  William  and  Pt.  Arthur  (previously  omitted)  aud  leavinK  out  Albanr 
Oswego  and  Cincinnati,  formerly  included. 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 


By  Messrs.  Adrian  H.  Muller  &  Son. 


stocks. 

100  Nat.  Citizens' Bank 146 

140  Pacific  Bank 177 

12  Cin.  Sand.  &  Cleve.  BB. 

Co.  6%  pref 128 

12  Boston  &  Maine  RR I9314 

1'   Atl.&  Char.  Air  Line  By.  129 
10  LeatlierM'f'B'  Nat.Bank.220 
20  Nat.  Broadway  Bank.. ..240 
3  Market  &  Ful.Nat.Bank.22bJ« 

5  National  Park  Bank 42513 

2  City  NatioEal  Bank SOOij) 

25  Nat.  Bank  of  Coininerce.285 
5  United  States  Trust  Co.  1 625 
38  Journeay  &    Burnham, 

common 2ifl-4i8 

9  Amer.Qrooery  Co.  letpf.  ) 
20        do          do         2dpf.  S$10 
45        do          do         com..) 
100  Union  Copper  Co. .  .$8  per  sh. 
25  Nat. Butch. .sDrov.Bank.   94i8 
10  Trust  Co,  of  America 19bB8 


Storks. 

20  Mechanics' B'k  ot  B'klyn.200 
100  Brooklyn  Bank 103 

15  U.  S.  Mort.  &  Trust  Co..5lO 
Bonds. 
$2,000  United  N.  J.  BR.  & 

Canal  Co.  48, 1944 llT's 

$2,000  Jefffrsonville  Mad.  & 

Ind.  BR.  2d  7s,  1910 12678 

$2,000  Atl.  &  Cliar.  Air  Line 

By.  I3t78,  lb07 II714 

$t  5.000  Col.8and.&  Hockiug 

BB.  Co.lsts 20 

$1,000  N.  Y.  Athletic  Club 

deb.  tis.  1903 103 

$5,000  U.  8.    Flour   Milling 

Co.  ist  6s,  1939 28ie 

$100  Harlem   Club,  N.  Y.  C, 

2d  58,  1909,  F&A 30 

$5,000  Atlan. Coast  Elec.EB. 

Gen.  58, 1946,  J&J 8238 


By  Messrs.  Richard  V.  Harnett  &  Co.: 


Stocks. 
2.500  ToLSt.L.&K.C.BR.com        ^s 
500  ToL  St.  L. &  K.  C.  BE.,  pf.        ^ 


I  Bonds. 

$1,500  Denv.PaperCo.7s.$150  lot. 


Sauliiufli  mid  ^iuaticial. 

Spencer    Trask    &    Co., 

BANKERS, 

37  &  29  PINE  STREET,         ... 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Bxchange  Branch  Office,  67  State  St.,  Albany 


NE\r  YORK. 


Qborob  Babclat  Moffat.  Alexander  M.  Whitb,  Jb 

Moffat   &    ^Vhite 

BANKERS, 

Members  New  York  Stock  Kxchange. 
No.  I  NASSAU  STREET,  ...         NEIIT  VOKK. 

INVESTMENT   SECURITIES. 


36  NASSAU  STBEKT,  NEW  YOBK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


BARYBY  EDWARD  FISK. 


GEORGK  II.  R0BIN80N. 
Member  N.  Y.  Stock  KKctarge. 


March  24.  1900.] 
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o69 
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For  Dicidends  see  page  jdy. 


\irAL.L.    8TREKT.    FRIDAY.    MARCH   83,    1900.-5   P.   M. 

The  Money  Market  and  Financial  Situation.— The  chill- 
ing effect  upon  business  at  the  Stock  Exchange  of  the  un- 
fortunate financial  condition  of  the  Third  Avenue  Ra-lroad 
Company,  which  was  made  public  a  month  ago,  has  been 
entirely  removed  this  week.  This  was  done  by  the  an- 
nouncement, late  on  Monday,  that  the  Metropolitan  Street 
Railway  management  had  acquired  a  controlling  interest  in 
Tliird  Avenue  stock.  The  fluctuations  in  value  that  accom- 
panied these  events  form  an  interesting  chapter  in  Wall 
Street  history.  The  removal  of  this  incubus  has  been  fol- 
lowed by  increasing  activity  and  a  buoyancy  that  has  not 
existed  for  some  time  past.  This  condition  has  no  doubt 
been  augmented  somewhat  by  other  influences.  It  is  re- 
ported that  buying  for  foreign  account  has  been  a  feature 
in  this  market,  and  that  commission  houses  with  outside 
connections  have  been  doing  a  larger  business  than  of  late. 
Another  noteworthy  feature  of  the  present  stock  market  is 
an  increasing  interest  in  several  low-priced  railway  issues. 
This  interest  is  stimulated  by  dividend  prospects  which 
seem  to  be  fully  warranted  by  current  traffic  reports 
Widely  different  opinions  exist  as  to  probable  future  money 
market  conditions,  and  as  a  consequence  business  in  this 
department,  especially  for  time  loans,  has  been  much 
restricted. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  6  per  cent.  To-day's  rates  on  call  were  3J^  to  5 
per  cent.    Prime  commercial  paper  i^4  to  5'^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £333,268,  and  the  percent- 
age of  reserve  to  liabilities  was  4o'0\,  against  38*33  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  4,000,000  francs  in 
gold  and  4.450,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  March  17  showed  a  decrease  in  the  reserve  held  of 
$6,825,700  and  a  surplus  over  the  required  reserve  of 
$2,686,425,  against  $5,676,375  the  previous  week. 


Capital 

SurpluB 

Lioans  &  dlso'nts. 

Circulation 

Net  deposits 

8l>«oie 

I^gal  t«nder8 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 
March  17 


JHfferen'sfr'm 
Prev.  week. 


68,422,700 

83,342.900 
751,891,700  Deo.ll3114n0 

18,869,400  Deo.  62.500 
814,032,700  Deo.15343000 
147,276,500  Deo.5,453,100 

58,9aO,600|Dec,l  372,600 

206,207,100jDeo  6,825,700 
203,520,675  Deo  3,835,750 


1899. 

March  18. 


2.686,4251  Deo  2.989,950 


57,872.700 

75,728,000 
773,951,800 

13,886,900 
398,851,700 
190,059,300 

63,727,800 

243,787,100 
224,712,925 


1898. 
March  19. 


1P,074,175 


69,022,700 

74,259,100 
607,278,900 

13,864,800 
688,177,400 
129,275,900 

70,828,500 

200,104,400 
172,044,350 

28.060.050 


BTOTE.— Returns  of  separate  T3anlC8  appear  on  page  567, 

Foreign  Exchange.  —  The  market  for  foreign  exchange 
has  been  dull  and  easy  through  the  week.  The  demand  for 
bills  was  limited  and  amply  met  by  the  supply. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days"sterling,4  82@4S2i:i;  demand.  4  85J^@485i^; 
cables,  4  86@4  ^63^;  prime  commercial,  sixty  days,  4  SIJ^® 
4  81%;  documentary  commercial,  sixty  days,  4  80%@4  82; 
grain  for  payment,  4  81%@4  82;  cotton  for  payment,  4  80% 
@4  81;  cotton  for  acceptance,  4  8\.l{(&i  81%. 

Posted  rates  of  leading  bankers  follow: 


March  23. 


Sixty  days. 


Prime  bankers'  sterling  bills  on  London.! 4  83    ®4  83is 

Prime  commercial 4  81ia@4  81% 

Documentarj- commercial 14  80%'a4  82 

Paris  bankers'  (francs) !5  21''8'a'21J4* 

Amsterdam  (guilders)  bankers i    39%®39i3jg 

Frankfort  or  Bremen  (relohmarks)  b'kersl    94    -©94118 


Demand. 


4  86i2®4  87 


5193s®5  18%* 
40    ®40>i6 
94%®9513,,> 


*  Less  iig. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  per  $1,000  premium; 
Charleston,  buying  par,  selling  1-10  premium;  New  Orleans, 
bank,  $1  00  premium;  commercial,  75c.  discount;  Chicago, 
20c.  per  $1,000  discount;  St.  Louis,  par;  San  Francisco, 
17><c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $26,760  33,  coup.,  at  lOO)^  to  111 ;  $3,000 
3s,  reg.,  at  110  to  111^;    $30,000  4s,   coup.,  1925,  at  134  to 


1351^:  $10,000  4s,  reg.,  1925,  at  \3i%;  $86,000  4s.  coup  ,  1907, 
at  116  to  117;  $95,50U  4s,  reg.,  1907,  at  115  to  1  6%;  $273,500 
5s,  coup,  at  114  to  IISJ^',  and  $30,(;00  2s  (when  issued),  at  104 
to  104%.  The  following  are  the  daily  closing  quotations;  for 
yearlu  range  see  seventh  page  follovnng. 


\lnterest 
Periods. 


2a,  30-year,  ref'd'gt| 

28 reg. 

38, 1918 reg. 

38, 1918 coup 

3s,  1918,  small. reg, 
3s,  1918,  small,  o'p, 

48, 1907 reg. 

4e,  1907 coup, 

48, 1925 reg, 

4s,  1925 coup.  < 

5s,  1904 reg, 

5b.  1904 coup. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-  Feb. 
-Feb. 
-Feb. 
-Feb. 


Mar. 
17, 


Mar.  I  Mar. 
19         20 


104 

♦101»ii*101i«  *101i«  -101 


Mar. 
21. 


Mar. 

22. 


Mar, 
23 


11114  aio^nio 

111     I  111        109% 


109 12 

115 

116 


•lOOJ*  *110 
llOk    110 


104%ri04l« 

*ioi  1*10113 


-110 
1101« 


*111      *110 

115%    115 

116%'  115 
*135  "ISS 
*135      *135 

*115i3  *115i9 ;*114i4!*114 
*115i«    114%lni4i4l*114 


•10913*110    'llO 

II512    115>3   116»4 

116i«*116ifi   117 

13413*13414  '134    1*13413 

I3518'   134       134     '134ifl 

*114is*115 

115    I  II5I4 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made, 
t  Prices  are  quotations  in  the  "Unlisted  Department"  for  bonds 
"when  issued." 

Coins. — Following  are  the  current  quotations  in  gold  for 
coins  and  bullion  : 


Sovereigns.'. $4  86  ®$4  88 

Napoleons 3  86  @   3  89 

XXReichmarks.   4  73  ®  4  78 

25  Pesetas 4  78  •©   4  83 

Span.  Doubloone.15  50  @15  60 

Rlex.  Doubloons.  15  50  ®15  60 

Fine  gold  bars...    par  '®i4prem. 


Fine  Silver  bars..  —  SG'^s®  —  60% 
Five  francs  —  —  9.=>  ■a— 96ifl 
Mexican  dollars..  —  47%®  —  49 

Peruvian  sols —  44    •©—45 

English  silver $4  84    ®$4  88 

U.  8.  trade  dollars  —  55    -S  —  70 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $114,500  Virgmia  fund,  debt  2-3s  at  89  to  90, 
and  $1,000  Tennessee  settlement  3s  at  95. 

The  market  for  railway  bonds  was  fairly  active  and  gen- 
ei'ally  strong.  Colorado  Midland  issues  were  the  prominent 
features  On  the  prospect  of  improved  conditions  likely  to 
result  from  a  closer  union  with  Colorado  Southern,  the  1st 
4s  advanced  5  points  and  the  1st  2-4s,  in  which  the  transac- 
tions were  very  large,  advanced  over  9  points.  Detroit 
Mackinac  &  Marquette  33^s  were  also  conspicuous  for  ac- 
tivity, and  after  moving  up  5  points  to  39  lost  about  half 
the  gain  Atchison  issues  were  also  heavily  dealt  in,  the 
adjustment  4s  gaining  over  a  point  in  the  movement,  Mex- 
ican Centrals  were  no'^ably  active  and  show  substantial 
gains  The  active  list  also  includes  Baltimore  &  Ohio,  Erie, 
Norfolk  &  Western,  Northern  Pacific.  Reading,  St.  Louis  & 
Iron  Mountain  and  Union  Pacific  bonds. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at 
y.  T.  stock  Exch. 
Government  bonds... 

State  bonds 

KR.  and  misc.  bonds,. 


-Week  end.  Mar.  23,-. 
1900.  1899. 

$534,760  «746.900 

115,500  «7,000 

16,013,000        18,953.500 


—Jan.  1  to  Mar.  23. « 

1900.  1899. 

13,073.140     $4,205,060 

895,200      1,04W,100 

129,283,700  300.599,400 


Total $10,663,260 

Stocks— No.  shares 3,823,537 

Par  valne $376,709,250 

Bank  shares,  par  value.  $10,000 


$19,797,400 

3.940.392 

$381,550,850 

36.100 


$133,252,040 

29.054,653 

$2,776,864,012 

$43,250 


$305,853,560 

53.092,278 

$5,199,057,200 

$177,415 


We  add  the  following  record  of  the  daily  transactions : 


Week  ending 
Mar.  23,  1900. 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Stocks. . 

Shares.     Par  value. 

$14,824,500 


150.895 
493,871 
751.681 
766,141 

983.484 
aS9,465 


4^.893,350 
73,264.900 
74.376,200 
97,329,950 
68.120,350 


Railroad,  <tc. 
Bonds. 

$1,805,000 
3.341  000 
2.453,500 
2,052,000 

3.735.000 
2,620,500 


State 
Bonds. 

$1,000 
5,000 
16,000 
10,000 
73,000 
10,500 


ma. 

Bonds. 

$1S,5C0 
70  000 
75,260 
42.500 

815,500 
18,000 

$534,760 


Total 3.823.537       $378,709,250       $16,013,000       $116,600 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 9.265 

Monday 11.912 

Tuesday 13.660 

Wednesday 18,566 

Thursday 33,912 

Friday. 17,350 


-Boston.- 

Vnlisted 

shares. 

3,776 

7,810 
17,633 
11,998 
17.090 
ld.29a 


Total 104.665       73,590 


Bond 
sales. 

$60,000 
59.000 
84,300 
51,860 
3«,000 
14,630 

303,790 


. Philadelphia. > 

Listed  Unlisted  Bond 

shares,    shares.  sales. 

2.080         6,66<J  $94,9t0 

12,670        14,483  124.6C0 

15,375        13,447  129,910 

21.248        2l.67.<  143,876 

33,883       15,?82  143,500 

18,732        11,334  80,625 


103,494        81,883       717.450 


Railroad  and  Miscellaneous  Stocks. — Interest  in  the  stock 
market  has  broadened,  especially  in  the  railway  department, 
as  a  result  of  the  developments  of  the  week.  The  volume 
of  business  steadily  increased  from  less  than  500,000  shares 
on  Monday  to  nearly  1.000,0^0  shares  on  Thursday,  and 
apart  from  special  features  prices  advanced  an  average  of 
nearly  3  points.  This  movement  was  stimulated  by  a  sen- 
sational rise  of  over  45  points  in  Third  Avenue  Railroad  on 
the  announcement  noted  above. 

Baltimore  &  Ohio  common  advanced  11  points  on  divi- 
dend prospects,  which  seem  good  in  view  of  current  earn- 
ings and  the  fact  that  the  preferred  dividend  is  limited  to  4 
per  cent.  The  internationally-listed  stocks,  including 
Atchison,  Union  Pacific,  Southern  Pacific,  Northern  Pacific 
and  Louisville  &  Nashville  were  strong  on  buying  said  to 
have  been  for  foreign  account.  Pennsylvania  Railroad 
advanced  over  4  points,  and  several  other  soft-coal  carriers 
were  notably  active  and  strong  on  the  favorable  condition  of 
the  bituminous  coal  trade. 

So  much  interest  centered  in  railway  stocks  that  the  mis- 
cellaneous list  was  comparatively  neglected.  The  erratic 
features  were  Consolidated  Gas  and  New  York  Air  Brake, 
each  of  which  fluctuated  over  a  range  of  10  points.  Amer- 
ican Sugar  Refining,  the  Tobacco  shares,  Colorado  Fuel  & 
Iron  and  United  States  Rubber  were  notably  strong. 
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STOOKS-HiaaSST  A!fD  LOWEST  SALS  PBIOES. 


Saturday, 
March  17. 


•16« 
•44 
28« 

76 

e6« 

•61 
•101 

*9i% 

•48 

•98 
•115 
28}i 


17 

46 

68X 
69H 
7dk 
67H 
e4 

95H 
49 


Monday. 
March  19. 


•96 
•119« 
189i 
•85Ji 
•75 
•87« 

•62 

128« 
•173 
•160 
•185 

108« 
•107H 
•160 

•10« 

♦88>6 
.  59Jg 
•103 

♦18 

•58 

•88 

45« 

•l'i2« 
177« 

19^ 
•71 X 
•14Ji 

•6X 

:f8« 
•El'* 


116^ 

38^ 

187)4 

37 

I3i 
18?^ 
87 
76>< 
39)< 
SIM 
55 

13391 

174 

188 

199 

111 

175 

IIM 
84 

ire 

23 

IIH 
88H 
«H 
44 

18H 

177H 
19H 
72 

16 
13 
88 

80 
S4 
94 


167M  167i< 


82W 
•62« 
113)4 

14X 

49 
•IS 
•16« 

•8 
•16 
•20M 

86 

•194 

•46 

81 « 

92% 
160)4 


32% 

15 

49)4 

14 

18 
4 

17 

29 

86 
810 

66 

83 

93% 
162 


•16H  17 

•44  46 

23)4  23M 

68X  6Vii 

63Ji  6e»4 

7BM  77J4 

63)4  66?i 

64  ei 

•101  ,,.. 

95X  96)i 

4|H.  48)4 

115      li6)i 

28)^    28?s 

127      13791 

37 

98)4     96)4 
a38      133 

13?i    139i 
•85«    87 
♦75        76)i 
87«    8.54 
21        31)4 
•63        65 
133)1^  124 
J174X  174)4 
§16091  16091 
■•195      199 
11)9      109)4 
114)4  114)4 
160      170 
il3        13 
*33)<    34 
589i    60)4 
103      106 
♦18        20 
•56        69)6 
IIM    1196 
38)4    28)4 
69<       7H 
44        45% 
18)i     19)4 
♦114      1159^ 
178     178y 
•19)4    80 
71)2'   7l9i 
♦14«     15)6 
•5)4       594 
•15)4     16 
13        13 
88        38)1 
•18)6    80)4 
53        E3J4 
•93        94 

16/% 168* 


Tuesday, 
March  20. 


Wednesday 
March  21. 


69)4 
70)4 
789i 
72)4 


•16)6  17 
•44        46 

3391    24 

69 

67 

77 

669f     --,. 

64)6    64)6 
'101      118 
•94X    95)4 

4896  «9 
•98  .... 
116      116 

28M    28% 
126%  18796 

37 

96        96U 
•119)6  121 

13)6    1396 
•8  9<    87 
•75 

39 


76)6 
39 


21)<    23 

54        55)1 
1239i  12491 
173% 174 
161      181 
189      199 
10996110)6 
■111      115 
■180 

11 

83 

60 
•103 

18 

'56 


•16« 
•44 

23% 
68% 
«9X 

?I^ 

65 
103 
•96 

49 
•99 

28)4 
13691 


17 

46 

849« 

69)^ 

•}3y, 

66 
103 
95% 
49% 


Thursday, 
March  22 


176 
11 
38 

60% 

106 

18)1 

--        59)4 

IIH    11% 

28%    3991 

7  7)1 

45)6    46 

19        19)1 

116)6  116)4 

178)1  178M 

1894    199< 

71)6    7194 

15       16% 


•591 

16 

13X 


8)1 
18)1 
13)4 


14 

4M 
•106 
68 

83)6 
•16 
•63)6 
•10 
•33)6 
46% 
•44 
•188)6 
134)6 
•18 
♦70 
•88 


14)1 
6 


63 
98)6 
23 
59 
11 
82% 
4596 
45 
189)6 

^^^'^ 
79 
35 


•••••        ■••■•» 

•184      

•810     216 
22%    83% 


♦88 
68 

113)6 

16% 
61 
♦13 
•16)6 

♦8 
•16 
•20M 
85 
♦194 
♦46 
819< 
9191 
135 
•39 
•77)6 
14)1 
491 
♦106 
♦61% 
93 
18 
♦53)6 
lOH 
32)6 
45 
4491 
•188)4 
184)4 
13)1 
•70 
•33 


83 

63)6 
113)6 

15% 

61 

14 

17 
4 

17 

33 

85% 
210 

55 

83)6 

93)4 
161 

30 

78)6 

1496 
4% 


38%  38)1 

•18H  19)4 

68)6  63 

♦93  94 


158%  160 


3Si% 

63)6 
113% 

15)1 

61 
*X3 

17 

♦3 
♦15 
♦20)6 
♦84)4 
♦194 
•46 

83)1 

93)4 
164)4 


63 

95)4 

18 

59 

10)4 

33% 

46)6 

46)4 
189)4 
13491 

12)1 

79 

35 


♦810     216 
23       8396 


88)1  8896 

76%  76% 

68%  68)1 

'S'4)l  7496 


•60  51 

•80  88 

•60  66 

185  136 

"2%  "8)6 
•66        70 

83%    83 
•17%     17% 

S691    57 
•88        89 


33%  32H 

76%  76)1 

63  63)6 

74)1  7496 

•  •••••      •■•«,. 

J5l)l    51)1 
•80       88 
♦60        65 
1849i  135% 


78  X 
13% 
494 
♦106 
62% 
9591 

17)6 

♦53 

•10% 

8291 

46% 

46)1 

■188)4 

13491 

•12 

♦■JO 

♦33 


83)6 
63% 

6191 

17 

4 

17 

22 
86 

210 
65 
8291 
9796 

171H 
2991 
78% 
14% 

m 

"63H 
9591 

11^ 
69 

11 


9696 
!I2i 

18% 
537)1 
'75 

39 

83 

66 
124% 
174 

199)i 
10991 
•111 
♦160 

11 

32 

60% 
106 
♦18 
•66 
♦11% 

29% 
691 

45% 

1891 
115 
178% 

1996 
71% 
15% 
•5% 

•16 

§J3% 
88% 
19% 
68)1 

•91% 


116% 
2894 

137% 
40 
9596 

121 

la96 
87  X 

lea 

89 

23% 

56 
1349i 
174)^ 
168)2 
199)5 
110)i 
116 
175 

12% 

36 

62 
107 

30 

59% 

13 

89% 
7% 

4696 

20)1 
11591 
179 

20 

li^ 
15% 

6)4 

16)1 

1396 

3896 

19% 

63% 

94 


17 

il5 
3496 
69% 
73% 
78% 
70 

•66 
'102% 

•95 
49% 

103 

115% 
3891 

1879i 


17 
45 
26% 
704<, 
74% 
79% 
72% 
70 
115 
96 
51% 

115)6 

3094 

1289* 


Friday, 
March  23 


16991  162)6 


46% 

46% 

189% 

135% 

33 


134      

•210      216 
23%    83% 


33% 

6391 
11391 

1596 
•51 
♦13 

17% 

♦3 
♦15 
•31 
♦85 
♦194 
•45 

82% 

96% 
167 

78 
13% 

•496 
'106 

6891 

95 
•16 
♦53 

11 

3S% 

46 

46% 
■188% 
135% 
§12 
•71 

38 


83% 
61 
11391 

53 

14 

17^ 
4 

17 

23 

86 
810 

65 

8396 

98% 
17094 

30 

78 

14 
5 


96% 
130 

13% 

88 

78% 

39 

83 

65 
125 
n74 
163 
199% 
11096 
•107% 
♦160 

13% 

36% 

6191 
107% 
♦18 
165% 
•11% 

39% 
7% 

80 

11591 

179 
SOU 
73 
159i 
♦5% 
16% 
18)^ 
88% 
19% 
61% 

•91% 


100% 
121 

13% 

87)4 

76% 

39 

23Ji 

56 
18591 
176 
163 
199% 
113 
115 
173 

13 

37% 

63)1, 
108% 

20 

65% 

18 

2991 
796 

20 

116 

180 
21% 
7394 
15% 

6 
16% 
13% 
40% 
30% 
61% 
94 


•16%  18 
•44  46 
25%  26 
69  70 
72  7496 
77)^    81% 

67  70 

68  68 
105  105 
•95        9541 

60%    61% 
■105      .... 
116)^  1171^ 

30)1    30>s 
1273^  138 

40 

100      101 

«iao%i20)^ 

18%     14 
8J96    8796 
77       77 
89%    39% 
23        889( 
♦54        66 
Zl21%133 
xl71     172 
182      182 
♦195      199 

110J61119< 
♦112      116 

'160      175 
11J<    121^ 
35%    34 
e<>        6291 

108%  1-614 

•18        20 

♦68 

11^ 
•39 
7% 


STOCKS. 
N.  Y.  STOCK  EXOH. 


59}4 
113^ 
2994 

7% 


•••t*     ••••• 


161      162% 


96% 

19 

59 

11 

3891 

47% 

471^ 
189H 
18594 

12 

79 

33 


34 

639< 
114 

15 

51 

18% 

1791 

•3 
♦15 

86 
♦194 

50 

8396 

96% 
162% 

39% 
♦78% 

14 
4% 
106 

65% 

96 


794 
35% 
6iH 

114% 
15% 
51 
13% 
18 
4 
17 
21% 
86% 

210 
64% 
8i}4 
9794 

168 
89% 
79 
1496 
4% 

■6591 
98% 


il}4  46% 

19  19)4 

iie% 117 

180      18391 

2%  2196 

73%  73% 

♦1591  16 
•5%       6 

16  16 

•13  is)^ 

39  89% 

119)6  30 

61)8  53 

•91)^  94 


16091  16191 


i3  8 

•66  70 

•82%  85 

17%  1796 

56%  57 

23%  29 


8296  83% 

76%  76% 

63%  54% 

7496  7496 

•!••••     ••«••• 

♦50  61 
•80  88 
•60  65 
134%  135% 


♦a  8% 

•66  70 

88%  88% 

17  17 

67  5796 

8896  39 


134 
•310 
83% 

"3291 

7696 
54% 

7496 


216 
24 

34)6 
77 
6596 
75% 


•50 

♦80 

•60 

13491 

133% 

§3 
♦87 
♦88 

17% 

89 


51 

88 

65 
137 
133% 
8 

70 

90 

1891 

58% 

39)4 


♦10 

3391 

46% 

47% 

■1881/^ 

13591 
12% 

•72 

J3891 

♦134" 
•211 

83% 

"34% 

77 

sm 

76)1 

"si" 

♦80 
♦60 
187% 


11 

84% 

4791 

48 
189% 
13694 

13% 

79 

8391 

216" 
24% 

"37% 
77% 
56% 
78 


7% 
36 
64)^ 
113?4 

1496 

61% 
♦18% 

llti^ 

♦3 
♦15 
38 
'85% 
194 
♦50 
8496 
9391 
160 
♦39)^ 
79)^ 
13% 
491 
'108 
6596 
96 
19 
69 
11 
34 
47% 
47% 

■isey. 
I36y, 
♦12 

♦33 


7)^ 

859s 

61% 

114% 

51% 
14 

18% 

4 
17 
23 
8796 
210 
66 
85 


164^ 

30 

79% 

14)4 

4?« 


6596 
96 
20 
59 

l^^ 

3*91 
48)g 
479» 
189)^ 
136  " 
13 
79 
8&}4 


814 


68 

88 
65 

13891 


2% 

♦67 
86 
18 
5891 
2944 


70 

87 

18% 

69% 

30 


•134 

•210 

24 


8896  38 

77%  7791 

65%  5696 

75%  7614 

•••■•I  .»..., 
52        52)4 
*Si       88 
•62       65 
188% 139 


2%  2)^ 

♦87  70 

♦85  88 

13%  18)1 

6891  69J6 

80  31     I 


A  Railroad  Stocks. 
nn  Arbor 
Do                         pref 
Atoh.  Topeka  &  Santa  Fe 

BDo  pref 

alt.AOhio,Tot.tr.certf8. 
„     Oo  pref. 

Brooklyn  Eapld  Transit. . . 
Baffalo  Booh.  &  Plttiburg 
Do  pref. 

Canadian  Paoiflo 
anada  Southern 

Capital  Traction 

Central  of  New  Jeriey.... 

Chesapeake  A  Ohio 

Chicago  Burl.  &  Quincy. . . 
Chicago  OoMol.  Traction. 
Chicago  *  Baat.  nUnoU. . . 
y^  1*0  pref. 

Chicago  Great  Western. . . 

Do     4  p.  0.  debentores . 

Do  6p.c.pref."A".. 
^  Do  4p.o.pref.  "B".. 
Ohio.  Indlanap.  ft  LonlsT. . 
~   ^o  pref. 

Chicago  MUw.  ft  St.  Paul. . 

Do  pref 

Chicago  ft  North  Western. 
^  ^°  pref. 

Chicago  Rock  Isl.  ft  Pac. . 
Chic.  St.  P.  Minn,  ft  Om.. . 

Do  pref 

Ohio. Terminal  Transfer.. 

Do  pref. 

Clev.  Cln.  Ohio,  ft  St.  L.. . . 
„   ^0  pref. 

CleT.  Lorain  ft  Wheeling. . 

Do  pref. 

Colorado  Mid.,  TOt.  tr.  otf  s. 
„  ,  Oo  pref.  vot.  tr.  ctfs. 
Col.  ft  Son.,  listed  May  24 

Do       Ist  pref.     do 

Do       3d  pref.     do 

Pielaware  ft  Hudson 

-■-'el.  Lack,  ft  Western. . . 
Denver  ft  Bio  Grande. , . . , 

Do  pref. 

Des  Moines  ft  Ft.  Dodge. . 
Dul.  80.  Shore  ft  Atl...... 

r^nl r' 

^Do  1st  pref. 

„    Do  2d  pref. 

Hvansv,  ft  Terre  Haute  . . 

Do  pref . 

Ft. W. ft  Den.  C, stamped 
t. Worth  ft  Bio  Grande. 
Great  Northern,  pref. . . . 
r'nB.ftW.,deb  ofs.  "A" 
Deb.  ctfs.  "B" 

Hocking  Valley 
Do                       pref. 

I  Ulnols  Cohlra! 

J-owa  Central 

Do  pref. 

Kanawha 4  Michigan... 
an.  C.  P.  ft  Oul  r,  tr.rec. 

Keokuk  ft  Des  Moines 

Do  pref. 

Lake  Blrle  ft  Western. . . . 
Do  pref. 

Lake  Sh.  ft  Mich.  South. . . 

Long  Island 

LonlsTllle  ft  Nashville. . . ', 

Manhattan  Bnev.,oonsol. 
etropolltan  Street 

Met.  West  Side  Bl.  (Chlo.) 

Do  pref. 

Mexican  CentraL ., 

Mexican  Nat'l  tr. rects... 

Michigan  Central 

Minneapolis  ft  St.  Louis.. . 

Do  2d  pref. 

Minn.  St.  P.  ft  S.  8.  Marie. 

Do  pref. 
Mo.  Kansas  ft  Texas 

Do  pref, 

Missouri  Paciflo 

Moblleft  Ohio 

Morrlsft  Bssex 

NY.  Central  ft  Hudson.. 
T.Ohtcft  St.  Louts... 
Do  let  pref 

Do  2d  pref 

New  York  A  Harlem 

N  Y.  Lack,  ft  Western. . , 
N.  Y.  New  Haven  ft  Hart 
N.  Y.  Ontario*  Western.. 
Norfolk  ft  Southern.,.,.,, 

Norfolk  ft  Western 

Do  pref. 

Nor.  Pac  By.,  rot.  tr.otfs. 

Do  pref, 

Or.BR.ftN.Co.TOt.tr.cfs. 
Do  pref.,  vot.  tr.  ctfs. 
Pacific  Coast  Co 
Do    1st  pref 

Do    8d  pref 

Pennsylvania 

Do  sub.  r.cts    full  paid. 

Peoria  Decatur  &  Bvansv. 

Pittsb.  Cln.  Ohio,  ft  St.  L. . 

Do  pref. 

Reading,  voting  tr.  ctfs. . 
Ist  pref.,  vot.  tr  ctfs. 
3d  pref..  voting  tr  otfri. 


Sales 

of  the 

Week. 

Shares 


300 

10 

122,032 

155,585 

141,580 

106,444 

}05,766 

815I 

800 

IOC 

6,090 


Range  for  year  1S30. 
On  basis  of  loo-sh're  lots 


Lowest. 


1,661 
71,010 
47,650 

4,310 

85 

5,67)3 

430 

800 

700 

6,438 

1,650 

49,9«ii 

994 

833 

600 

47,111 

200 


3,882 

4,685 

80,105 

100 

800 

60 

1,710 

3,186 

37,722 

6,155 

6,765 

1,433 

2,9S( 

7,'  22 

8,730 

900 


790 

1,855 

11,398 

1,600 

5,143 


8,176 


4,495 
6,041 
3,482 
7,0C2 
1,586 
300 
1,130 


SOO 
1,080 

"a  10 

40,733 

96.945 

136,003 

700 

685 

10,815 

4,750 

5,996 

2,450 

800 

300 

70 

14,381 

88,308 

3,550 

84,6P5 
850 


16%Mar    8 
41    Jan     3 
1896J»n     8 
58% J m  11 
5 5% Jan     8 
739lJan     9 
83%Mar  19 
53    Feb  87 
93    Jan  18 
9091Jan     4 
479jFeb  37 
919iFeb  2« 
116    Jan     6 
38    Mar     8 
119%Jan  10 
37%Jan     2 
88    Jan  31 
120    Jan  17 
1196Jan   11 
85    Jan  12 
73    Jaa  11 
3996Jan     6 
14    Jan  15 
45%Jan  24 
115)iJan   10 
169%Jan  18 
158    Jan  II 
198    Jan     4 
l04%Jan     9 
114%Mar  19 
173    Feb     8 
9    Jan     9 
82    Jan  16 
5896Feb  26 
104    Mar    8 
14% Jan  10 
48    Jan     2 
9    Jan     4 
21    Jan     5 
5%Jan  29 

89  Jan     8 
14%Jaa     6 

113  Jan  8 
174  Jan  11 
16%Jan  10 
66%Jan  10 
13%  Jan  15 
491  Jan  12 
13  Jan  19 
1196Jan  9 
Sl%Jaa  9 
1596Jan  10 
40%Jan     5 

90  Jan  24 
15    Jan  29 


156    Feb  26 

5  3%  Mar    7 

6    Mar  10 

30%  Jan  10 

58    Jan     8 

11091Jan     9 

ll%Jan  12 

47%Mar    5 

10    Jan     2 

7%Jan  31 


Highest. 


17    Mar 

47    Feb 

8e%a.ar 

7096  var 

7496Mar 

81%Mar 

77   Jan 

68    jxuiL' 

105    Mar 

99JlFeb 

51%Mar 

93    Feb 

ll99:;Jan 

81%Jan 

13896Mar 

3996Jan 

101    Ma' 

124    Jan 

14%Feb 

89    Feb 

7791Jan 

41%  Jan 

33%Mar 

56    Feb 

13591Mar 

174%Mar 

164%  Jan 

199%Feb 

113    Mar 

133%Jan 

176     mar 

13    Mar 

39    Feb 

85    Jan 

109%Jan 

23%Feb 

60    Feb 

1  %Mar 

29%Mar 

796Mar 

4  6%  Mar 

20%Mar 

119    Jan 

188    Feb 

3i96Mar 

7391Mar 

16%Feb 

6)iMar 

17%Mar 

13HMar 

40%Mar 

2096Feb 

6496Mar 

94    Mar 

15    Jan 


29 

'2ji 

29 


38 

38 

31 

33 

23 

13 

»3 

8S 

2 

2 

2^ 

15 

23 

5 

6 

1 

31 

31 

31 

27 

23 

21 

a 

6 
2i 

31 

3 

32 

7 

5 

6 
20 
19 
20 
31 
22 
22 
31 

3 
2f. 
23 
22 

7 

5 

5 
20 
23 

9 
IS 

1 
89 


Range  for  prev 
cz:a    cr(l8  99). 


Lowest.    Higkeai, 


820 


24,387 

148,463 

4,331 

110,890 

11,330 

•  •••f 

iiie'e 


183,468 
36(1 
670 


15  Feb  2 
20%Mar  16 
83% Feb     2 

§197  Jan  3 
47HJan  4 
77%Jan  9 
909sJan  16 

155    Mar  19 

24%Jan  29 

76    Feb  27 

10)«Jan     8 

39lJan     4 

§104  Jan  22 
58  Jan  25 
9091  Jan  12 
15  Jan  2 
60  F.  b  5 
10  Jan  5 
31%Jan  11 
3898Jan  11 
39    Jan  12 

§183%JanlV( 

13  094  Feb  36 
12  Mar  1« 
79  Feb  13 
32    Jan     2 

§130  Jan  "1 8 

§212%Jan2k# 

20%Jan     6 


174%  Jan 

57    Jan 

79iJan 

35)«Mar 
64%Mar 
11 4%  Jan 
15%Mar 
55%*eb 
la%Feb 
18    Mar 


3 
19 
22 
32 
93 
25 
19 


2296Jan  10 
67  Jan  8 
50%Jan  11 
72%Jan     8 

49%Mii''  ■  "l 

8491  Mar    9 

6491Jan  19 

128%Jan   12 

127% Jan  23 

l%Feb  37 

86    Jan  80 

81     Mar    9 

17    Mar  12 

9 

9 


1,140 

4,118     ..  „.„> 

83,0301   49  Jan 

6, 8081   88  Jan 


16    Feb 

27    Jan 

87    Jaa 

§200  Jan 

55    Jan 

85%Mar 

101    Feb 

188    Feb 

2991Mar 

83%Feb 

l496Alar 

5    Mar 

§112  Feb 

669lMar 

96%Mar 

20     Mar 

59    Mar 

ll%Mar 

34%Feb 

4S%Msr 

48    Mar 

183    Mar 

138    Jan 

1391  Feb 

85    Jan 

36    Feb 

81 3  5  "Mar 

§31 591  Jan 

25%Feb 


2 
2 
4 

6 

80 
22J 

14 
13 
20 
14 
19 
17 

S 
21 
31 
23 
33 
23 

6 
83 
23 
15 

5 

7 
31 

7 

10 
3 
7 


14  Apr 
36  May 
17    May 

6096Jan 
43%J'ne 
67%J'ne 
61    Dec 
80%MaT 
69    May 
8496MaT 
46%Dec 
85    Feb 
97    Jan 
239<May 
114%Dec 
85    Dec 
599<Jan 
11 291  Jan 
1096Deo 
82    Dec 
509lJan 
28    J'ne 
79<Jan 
81    Jan 
113    Dec 
165    Dec 
141%Jan 
188    Jan 
100    Dec 
91    Feb 
170    Jan 
7%Jan 
31%Deo 
42%Jan 
94    May 
9    J'ly 
37%J'ne 
5    Oct 
16%  J'ly 
496Sep 

35  Deo 
18%  Deo 

106%Jan 

157    Jan 

16%Dec 

63    Deo 

12%Deo 

8    Apr 

791Jan 

10    Deo 

87%Dec 

15%Dec 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

142%Jan 

4  9%  Jan 

6    May 

82    J'ly 

53%Dec 

106%Deo 

10%Mar 

40    Dec 

79iJan 


38  Mar 
77%Mar 
66%Mar 
76%Feb 


63    Jan 

87%Jaa 

6691Jan 

139    Mar 

133%Mar 

8%Jan 

80%Jan 

94    Jan 

19%Feb 

60     Feb 

3 ;     Mar 


5  May 

16  Mar 
149lJ'ne 
60    Jan 

196%Jan 
45  Deo 
63  Mar 
85%Dec 

147  Dec 
13%Ang 
44%May 

6  Jan 
1    Jan 

110    Oct 
35%Jan 
73%Jan 
89i[Jan 
39    Feb 
9%Dec 
2896Dec 
33    Dec 
38    Jan 
178    Jan 
120    Dec 
ll%Dec 
86    Mar 
89    Deo 
§360  Jan 
189%  Jan 
§198  Jan 
1896  Jan 
70    May 
1796Mar 
8196Jan 
4896Jan 
88    Deo 
33    J'ne 
6891J'ne 
38    May 
84%Apr 
68%J'ly 
182%Jan 
2%Dec 
1    Jan 
43    May 
80    Feb 
16%Deo 
43%Dec 
22%  Deo 


19%Oot 

48%Oot 
24%reb 
68%An» 
61%Apr 
86%Nov 

i  87  Apr 
59    Nov 

103    Dee 

70    Jan 
94    Nov 
12696NOT 
31«Deo 
l49%Feb 
689iApr 
100%8ep 
13896Sep 
2096Jan 
103%An« 
85%Aug 
4496Sep 
19    Nov 
52%Nov 
138%Sep 
179    Sep 
173    Sep 
210%Sep 
182)iJan 
126%Sep 
185    Sep 
25%Mar 
56%Mar 
8496  Nov 
108    Dee 
1611  Jan 
49%Deo 
ll%Deo 
87    Sep 
,8%Jan 
68%Mar 

25  Mar 
1259<Apr 
194%0<jt 

2896Apr 
80  Apr 
23%Jan 
8  Not 
17%N0T 
16%  Jan 
42  Jan 
2  2%  Jan 
46%Nov 
98%  Sep 

26  Jan 
30    Mar 

195    Mar 

61%  Jan 

9%Oet 

87968ep 

66%Sep 

182  Jan 
16JlAn« 
63%Aug 
16    Mar 


6%  Feb 
22%An8 
24    Deo 
85    Deo 
208    Jan 
85    Apr 
88960ct 
13396Apr 
289    Mar 
29%Nov 
83    Nov 
17%Apr 
6%8ep 
116    Jan 
78    Aug 
99%Nov 
37%M«7 
72    May 
14%  Jan 
45%Aug 
62%Apr 
58    Aug 
§187  Nov 
1449iMar 
I  199;  Jan 
,  86    Oct 
41    Jan 
§890  Mar 
§138%Mh 
§888  Apr 
28%M«r 
88J6N0V 
8896AU8 
74%  Aug 
67%Aug 
81%Jan 
62    Jan 
7791  Sep 
64    Not 
90    Feb 
6891N0T 
148    Jan 
8    Deo 
796NOT 
88    Jan 
100    Anc 
36    Jan 
68%Apr 
38%Mar 


•  Bid  and  asked  prices  1  no  sales  were  made  on  this  day.      Less  than  100  shares. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oon seoutivb  vLQm).— STREET  RAIL  WA T8,  <tc 


Street  Itallway. 


NBW  YORK  CITY. 
BlMOk  St  ft  Ful  F— Stock. 

Istmon  48  1960... JftJ 
B'way  ft  7th  Ave— Stock . 

Istmor   6s  1904...jftD 

Sd  mor    5i  1914 J&j 

Oon  6s  1943— Se<!  Stock 
B'way  Su"  Ist  5b gu.  1924 

%i  6slnt  a.*  rental.  1905 
0«ntral  Crosstown— Stock 

IStM  6s  1933 MAN 

0  in  Pk  N  A  B  Blv— Stock 

Oonsol  7s  1903 JftD 


Bid. 

Ask. 

81 

36 

100 

100% 

830 

840 

§103 

104 

109% 

111% 

Bzota  1 

1st. 

»'.17 

118 

§104 

106 

370 

300 

;i86 

130 

199 

108% 

107% 

Street  Ratlwam. 

Chrlst'p'r  A  lOth  8t-8took 

ColA  9th  Ave  bs-Ste  Stock 

Dry  D  K  B  A  Bat— Stock . . 

iBtgold  59  1933... JAD 

Scrip  58  1915 FAA 

KlKhth  Avenue— Stock.. . 

Scrip  8b  1914 

43d  A  Gr  St  Fer— Stock. . . 
43d  StMan  AStN  Ave.. 
Ist  mort  68  1910.  .MAS 
3d  Income  68  1915. JAJ 
Lei  AvA  Pav  F  Ss-Se*  Stk 
Ninth  A  venue— Stock .... 


Bid. 

Ask. 

175 

185 

Bzchi 

iBt. 

180 

140 

§116 

117 

95 

98 

386 

400 

108 

110 

895 

410 

60 

65 

1114 

116 

95 

97 

»J0h  1 

int 

198 

906 

Wtreet  Railway. 

Second  Avenue — Stock. . . 

1st  mort  58  1909.. MAN 

Consol.  58,  1948.. .FAA 

Sixth  Avenue— Stock, .... 

Sou  Boulev  5s  1946.. JAJ 

So  Fer  Ist  6b  1919.. AAO 

Third  Avenue— /See  Stock 

Tarry  W  PAM  6».1938 

Yonkeis  St  BR  68 

88tb  A  39th  8ts  1 8t  Sb.  . '96 
Twenty-Third  St— Stock. 

Deb  5s  1906 JAJ 

nmon  By  1st  5s  '48.FftA 


Bid. 

Aik 

199 

301 

».07 

i08 

1118 

118% 

305 

8'0 

<111 

114 

{106 

108 

Bzch 

llBt. 

103 

109 

103 

107 

{114 

115 

400 

405 

106 

lOH 

111 

113 

Wtreet  Railway. 

Westchest  iBt  58  '43.. JAJ 

BROOKLYN. 
Atlan.  Ave.,  1st  6s.. AAO 

Con  58  g  1931 AAO 

Impt  58  g  1934 JAJ 

B.  B.  AW.B.  58  1938.  AftO 
Brooklyn  City— Stock.... 

Conaol  58  1941 lAJ 

BklynCro88tn5sl908  JAJ 
BkinHgtBlBt  58  1941AAO 
rkyn  Q  Co.A  Sub— Sm  St 
BklynRap.Tran.— Sm  Sto 
1  1  rem  Gr.AB'kvnlBt  6« 


Bid. 


«109 

J107 

114 

99 

§100 

834 

115 

118 

104 
ok  Bx. 
ok  Bz. 

{in 


Ask. 

Ill 

109 

116 

101 

108 

386 

117 

116 

..*••• 

lUC 

List 

118 
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8TO0KS— HIGHEST  AND  LOWEST  SALE  PRIOES. 

Saies 

Range  for  year  1900. 

Range  for  pre- 

STOCKS. 

of  the 
Week. 
Shares 

On  basisof  loo-sh're  lots 

vious  year  (1899) 

Saturday, 

March  17. 

Monday, 
March  19. 

Tuesday, 
March  20. 

Wednesday 
March  21. 

Thursday, 
March  22. 

♦684    60 

Friday, 
March  23. 

N.  Y.  STOCK  EXCH. 

Lowest, 

Highest. 
60    Mar    8 

Lowest. 
254Jan 

Highest, 

•63« 

*63%    64 

•634    60 

•634    60 

•534    60 

aio  Grande  Weiteni 

..... 

434Jan  27 

44    Nov 

91^    91M 

9194    91« 

♦90       914 

•90       914 

om    93 

♦91       924 

Do                         pref. 

900 

80    Jan  16 

93     Mar  22 

86    Jan 

904N0V 

•6         6M 

6         6 

6          6 

6          6 

•6          64 

•6          6% 

C  t.  J.  *  Q.  lil.  TOt.tr.  ots. 
0  Do                     lit  prof. 

600 

6    Jan  23 

64Jan     4 

394  J  "ne 

7%De« 

♦41        43 

•41        43 

♦41        43 

43        43 

♦414    45 

•42        45 

100 

43     iMHf    e 

49%Jan     2 

384May 

66    Jan 

•16       16 

•16        16 

16        16 

15        15 

16        15 

•16        15% 

Do                    3d  pref. 

1,000 

15    Feb  20 

16%  Feb     5 

9    J'ne 

18    Oct 

•10        \0\i 

I10«    10« 

♦10      104 

•104    io« 

104    i(i« 

1094    10% 

St.  L.  St  8.  Fr.,  TOt.  tr.  ctf  s . 

700 

9    Jan  24 

11    Jan  31 

8%Dec 

14%Feb 

J69        70 

69%    69% 

70       70 

•69        704 

69%    704 

70        70 

Do                    iBt  pref. 

1,119 

68    Jan  25 

704Mur  2Z 

64    May 

764Jan 

J38%    33% 

34        34 

•34        35 

344    34% 

85        87 

36        364 

Do                    3d  pref. 

8,865 

32%Jan     5 

3  7     Feb     6 

284  Dec 

44%Jan 

•10«    IIH 

•lOH     18 

♦104     18 

im     11)4 

114    li« 

18        13 

8t.Loali  Sonthweatem. . . 

4,500 

94Jaa     9 

13    Mr23 

694Jan 

184Aug 

•89        80 

89        39H 

894    i9>i 

11^    fi 

30        3094 

80%    3296 

Do                          pref. 

33,440 

234Jan  10 

S296Vlar  23 

17    Jan 

4096Aug 

•50        64 
♦100      101 

•ibo"  ibi" 

•50        64 
11014  1014 

St.  Panl  &  Dnlnth 

***86 

50%Jan  11 
100    Mar     < 

56    Jan     3 

lo;4Mar  I6 

36    Jan 
984Jan 

73%AuK 

^100      

Do                           pref. 

106    Jan 

88       38H 

89        88$i 

88M    394 

8e9i    404 

40%    4094 

39%    409s 

Sonthem  PaolfloOo 

184,515 

354Jan     8 

4  09«Mar  2v! 

27    May 

444N0V 

13^    18H 

18M    18« 

1896    134 

ii^  \l^ 

1394    144 

14        144 

aonthera,  voting  tr.  otfs.. 

75,070 

n     Jan     8 

144 Mar  22 

10    May 

1440ot 

58H    68!^ 

68H    68% 

5896    59 

5894    599* 

5996    6096 

x59%    5996 

Do    pref.,  TOt.  tr.  otfi 

37,561 

51%Jan     8 

«09*Mar  22 

40%Jan 

5896NOV 

J16        16 

16%    16« 

1696    17 

17        1796 

17        174 

17%     17% 

'^PexasA  Paclflo , 

I  htrd  Avenue  (N.Y.)... 
Toledo  it  Ohio  Central. . . . 
Do                         pref. 
Twin  City  Rapid  Transit. . 

19,780 

U%Jan  10 

17%Mai-83 

124  Dec 

2S96Mar 

eiH  7m 

66«    86H 

90     101% 

1014  112 

1054 108 

103      10!}^ 

a08,57i 

454Mar    2 

135%Jan     3 

11 794  Dec 

242    Feb 

•so        36 

•80        35 
•40        45 

♦80        35 
♦40        46 

♦30        35 
♦40        46 
64H    644 

•80        86 
•40        45 
65        65% 

•20        36 
•40        45 

20    Jan 
35    Jan 
38    Jan 

29    Apr 

•40        45 

46    Deo 

600 

64    Mar    1 

684Jan  24 

73    Apr 

"im  'edji 

1139      139 
6094    514 

"em'ssji 

Do                          pref. 

I  Tnlon  Paclflo  Ry 

yj    Do                  ...pref. 

25 
351,350 

136    Jan     2 

4496Jan   10 

139    Jan  31 
f>b    Mar  22 

118    Jan 
38%J'ne 

141    Feb 

49^    49M 

54        55 

5396    544 

5l4Deo 

74H    74J< 

74>ft    75H 

75        764 

754    75% 

76       78% 

754    76 

33,480 

7396Mar    2 

774FeD     7 

664Dec 

84  4  Jan 

•6H      7 
♦JO        80H 

•6H      7 

•696      7 
20        20>4 

7          7 
30%    2094 

•694      7 
2094    21% 

•6%       7 
814    2194 

\\J  Abasb 

100 
6,720 

64Mar  1« 
1994Jan  10 

79«Jau     2 
2194J«n     2 

e4Dec 
19    May 

8%Jan 

W   Do                      pVei: 

254Apr 

lOM     10k 

\0H,    io?i 

104    109< 

1096    10% 

10%    114 

11        lli-ii 

Wheeling  &  L.  B.,  new  . . . 

11,570 

94Jan  11 

li4Keb     7 

7%  Dec 

13    Aug 

•61H    63^ 

154        54H 

*b2^     544 

644    66 

664    57 

57        674 

Do                    Istpref. 

1,805 

52    Jan     2 

574Mar88 

45    Dec 

64    Jan 

87        ilH 

87«     38H 

284    88% 

2994    3096 

3C9^    324 

314    334 

Do                   8d  pref. 

33,882 

26    Jan  29 

32><JVlar  2'.i 

214Dec 

32%Sep 

le^     16H 

*16        17 

164     17 

17       1796 

174    17% 

n^    17^ 

Wlioon.  Central,  new 

8,170 

164  Mar  17 

204.1an     3 

184May 

21    Nov 

49        49 

•48        60 

49>6    49% 

404    494 

60        61 

60        60 

Do                         pref. 
rniscellan'R  Stocks. 

2,450 

47%Feb     2 

534FeD     7 

45    Dec 

59    Aug 

•114      116 

*U5     lie 
ie«    16« 

*116     116 
164    169< 

116     116 
164    164 

♦116      116 
1694     17% 

116     116 
17        17 

200 
4,087 

HI    Jan     2 
124Jan  15 

§117  Feb  20 
18    Feb     7 

1108  Jan 
1096  Dec 

§119  Feb 

16«     17 

xl-merloan  Car  &  Foundry 

SI'**"" 

04M    05M 

66       65H 

61%    654 

65       654 

65J4    66 

654    654 

Do                          pref. 

S,48i 

59    Jan  30 

66    Feb     6 

51    Dec 

68%8ep 

•33H    31 

134^    34H 

34        34 

839<    3394 

3396    34 

33%    34 

Amerloan  Cotton  OU 

1,390 

31    Jan  17 

3596Feb     7 

30    Deo 

46    Nov 

194        94 

•94        95 

•94        96 

•93« 

•93% 

♦934 

Do                         pref. 

.....< 

90    Jan     8 

H44Jan  23 

884Jan 

97%Oot 

•86       31 

♦8(5        81 

♦23        31 

♦85        31 

♦35        31 

•86        31 

Amerloan  District  Tel .... 



24%Jan     4 

334Jan  22 

30    Oct 

524Mar 

1149^  160 

147      147 

47H    48« 
175        7BH 

•147      153 
47        47% 
•74        76 

♦147     160 
474    48 
76        76 

§148     150 

444    47 

§77       77 

♦147      151 
46%    4794 
174        74 

Amerloan  Elxoress 

246 

18,12.1 

337 

§142  Mar    6 
334  Jan  10 
724Jan     5 

160     Marie 
4H9iMar  17 
784Feb     3 

133    J'ne 
31     Dec 
7294  Deo 

§1604Aa 

47M    489i 

American  Ice  ........■.<•, 

4148ep 

74M    'J'^H 

Do                         pref. 

85    Sep 

18M    ISH 

•13«    139< 

139i     1894 

134    134 

1896    1394 

18%    134 

Amerloan  Linseed 

1,846 

11     Mar    7 

164  Feb     6 

894J'ne 

1696NOV 

»57«    674 

57«    5796 

6796    5794 

66%    674 

57        67 

574    571^ 

Do                        pref. 

3,103 

52MJan  11 

60    Feb     5 

444J'n6 

61    Deo 

6          5 

5          6 

4%       5 

5          5 

4%      4% 

♦5          54 

Amerloan  Malting 

1,090 

341Vlar     2 

794Jan     2 

6%  Dec 

37%Jan 

84^    24H 

34X    a4« 

84%    24% 

349i    3194 

3496    2496 

§344    2496 

Do                         pref. 

735 

22    Mar     1 

3l4Jan     2 

24    Dec 

874Jan 

39>i    89^ 

40        40 

40        40% 

404     4094 

40%    41 

40        404 

Amer.  Smelting  &  Refining 

3,8.'i0 

354Jan     2 

4d%Feb     6 

30    Dec 

59    Apr 

91^    91% 

91^    93 

9m    91% 

914    9194 

9194    92 

93        92% 

Do                        pref. 

4,860 

86    Jau     2 

92>«Mar23 

774Deo 

944Apr 

85        86» 

35        36 

34        354 

84^    354 

84        354 

34%    3496 

American  Steel  Hoop 

8,090 

32    Mar    6 

504Feb     6 

24    May 

48%Nov 

•80       81 

81        81 

814    88 

80        81 

80        80 

81        81 

Do                        pref. 

1,630 

79    Mar    1 

86    Feb     e 

70    May 

8694Sep 

66M    57 

zS4H    5696 

64        56% 

64%    664 

65%    56% 

65%    65% 

Amer.  Steel* Wire  (new) 

45,176 

454Jan  15 

599iFeb  15 

32    Dec 

78    Mar 

919i    03 

x90H    90M 

904    904 

904    904 

1914    914 

♦dS^    91 

Do                         pref. 

1.095 

89    Jan  15 

95    Feb     1 

84    Dec 

10694Mar 

108X103 

102^10494 

104     1074 

1054 1074 

10694  10894 

10441071^ 

American  Sugar  Beflntng. 

287,161 

954Mar    8 

1374Jan     4 

ll44Deo 

182    Mar 

•108      113 

108^ 1084 

illO     110 

§100      1104 

iimiim 

Do                         pref. 

28B 

107    Mar     2 

115    Jan  10 

110    Jan 

123    Mar 

•• 91 

• 93 

§93        03 

91        91 

♦ 94 

American  Teleg.  &  Cable. . 

193 

91     Mar  18 

§984 Jan   13 

i94    Dec 

105    Apr 

88H    33H 

3896    34 

3894    339i 

384    3394 

8294    33 

3396    3396 

American  Tin  Plate 

3,755 

27%Jan  29 

36961  eb     7 

20    Deo 

6294Apr 

♦80        88 

♦80        82 

88       83 

♦81        83 

♦8296    83 

,♦8896    8394 

Do                        pref. 

17J 

80  4  Jan  12 

84    Feb  16 

74    Dec 

994  Feb 

106M 106 

105      10696 

106961094 

107H  10894 

10796  100 

1064  10796 

American  Tobacco 

71,830 

944Jan  12 

limFeb  14 

1 7  84  Deo 

2294Apr 

§1354  135^,^ 

4594    4694 

145      1494 

§137      187 
46       4696 
14994  14994 

Do                         pref. 
Anaconda  Copper. ........ 

33 
7,766 
1,700 

1364Feb     2 

88    Jan     6 

140    Jan     2 

140    Fes  15 

49%'Vltr  13 

151    Feb     2 

121    Dec 

314Dec 

180    Dec 

150    Mar 

«ex    47M 
«144      146 

469<    47« 
'144      146 

464    47 
♦148     150 

454    45% 
♦147     149^i 

70    Apr 

Drooklyn  Dnlon  Gas 

X)runsw.  Dook&C.Imp't. 

160    Mar 

9          9 

%U,       9 

9          0 

9^      94 

9%      94 

9%      994 

4,395 

894M»r  19 

1696Jan  25 

94May 

3096Aug 

•1«       2 

•IH       « 

•IM      8 

•14      8 

♦1%      2 

3          2 

polorado  Coal  &  I.  Dev't 
V>'olorado  Fuel  &  Iron .... 

300 

196Feb  26 

3     Mar  23 

l%Jan 

«5^^P'- 

44        45 

4496    45^ 

4494    45H 

;4496    4596 

45        494 

4794    4894 

23,335 

404Jan     8 

494Mar  22 

304Feb 

64    Sep! 

•ISO     185 

♦120      125 

♦130      125 

•120      125 

1185%  1264 

125      185 

Do                        pref. 

330 

121    Jan  30 

ISlHJan  17 

88    Jan 

130    Deo] 

16        15 

15        16 

♦154    174 

17        174 

17%    184 

13        18% 

Col.  &  Hook.  Coal  k  Iron. . 

3,480 

15    Jan     8 

18%Jan  31 

64Feb 

smSep 

177^ 178 

177      178« 

179     186 

184% 187 

181      184 

181%  188 

ConsoU(!itted  Qaa  (N.  T.).. 

10,034 

1744Mar    8 

199    Jan     3 

163    J'ne 

2334Mar 

29>^    29H 

39«    3C96 

304    3396 

834    33% 

31        32% 

3196    32 

Continental  Tobacco 

36,170 

2896Mar    9 

38    Jan     3 

30    Deo 

65%Apr 

iHH    84^ 

83H    83M 

834    86 

8494    85 

84%    84% 

♦84        85 

Do                        pref. 
Detroit  City  Gas 

1,356 

8Si94Mar    7 

94    Feb  26 

101    Jan     3 

S'iMia.n     3 

9  491  Feb  27 

18<'96Feb  23 

71    Dei 
63    Jan 

9894Jan 

10  3%  Aug 
101    Aug 

Brie  Telegraph  &Teleph. 

1304Oct 

50        60Mi 

49%    50% 
739i    74 

60        51 

74       744 

6094    58J6 
744    754 

61        5294 
75%    764 

604    514 
76%    754 

Uiederal  Steel 

40,713 
5,306 

4794  Jan  11 
7094  Jan  10 

5  794  Feb     6 
774  Feb     6 

3994Dec 
67    Dec 

76    Apr 

•73M    74% 

JC   Do                        pref. 

934Apr 

•185     187 

•135^ 137 

18696187 

1864 1274 

187%  12894 

139      18m 

Qeneral  Hleotrio 

8,a99 

120    Jan  10 

13l4Mar23 

95%Jan 

132    Nov 

58        58 

52H    52H 

51^    5194 

51%    62 

514     524 

§52%    62^^ 

Glucose  Sugar  Refining. . . 

1,750 

47    Jan     2 

584Feb     5 

87    Dec 

769(Mar 

•98       99 

•98       99 

198       9»>6 

♦08       99 

♦98        99 

Do                        pref. 

60 

98    Jan     2 

10196Feb     1 

96    Dto 

no    Jan 

•11C«113 

1112      118 

•110H113 

iimiiij^ 

•11141124 

1112      112 

H.B.ClafllnCo 

560 

110    Mar     9 

11 54  Jan  11 

97    Jan 

1174J'ly 

•18        18H 

18       19 

19        199i 

♦174    19 

10!^    304 

204    214 

1  ntematlonal  Paper 
i    Do                        ..rer. 

3,660 

.  144Mar    6 

254Jan     3 

17    Dec 

684Jan 

•am  6814 

61J(i    6m 

614    62 

63       63 

64%    654 

654    66% 

8,495 

58    Mar    6 

704Feb     6 

634I»ec 

95    Jan 

•7H      9 

8          8 

•5          8 

•6          8 

6%       64 

§6          6 

luternaciontti  btlver. 

3i0 

64 Mar  22 

10%Jan  26 

9    Dec 

36    Feb 

•88        8S 

♦84       38 

♦34        38 

JiuickerDocker  Ice  (Chic.) 

30    Jan     2 

40    Feb  13 

80    Deo 

6  3%  Feb 

■* c     70 

• 70 

•60        70 

Do                        pref. 



66    Feb     0 

68    Feb     8 

70    Nov 

84    Feb 

76       77 

75       76H 

•74       78 

♦74       77 

♦70       76 

170        70 

1  aolede  Gas  (St.  Louis) . 
-L*  Do                        pref. 

1,115 

73     Feo     7 

80    Jan     5 

51     Mar 

85    Doe 

• 101 

♦ 101 

• 100 

• 100 

• 100 

♦ 100 

96    Jan  11 

100    Jan      4 

964J'ly 

024May 
I39    Apr 

•11        15 

♦12        15 

13        14 

144    14% 

♦14        16 

•18        15 

Manhattan  Beach  Co 

400 

6  4 Jan  30 

14%Mar  21 

5    Jan 

I35M    35» 

3596    3596 

•354    36 

♦354    36 

354     38 

36       86 

\ratlonal  Biscuit 

i^  Do                       pref. 

833 

35    Jan     9 

404Feb     7 

31    Dec 

62    Jan 

•  •••f*         wl 

♦899i    90H 

*8e9<    9094 

§904    904 

894    9094 

• 90 

330 

894Mar2i 

96    Feb     7 

89    Dec 

074Jan 
l40%Jan 

•&3H    84H 

2394    8496 

34        3496 

24%    2496 

24%    2496 

National  Lead 

3,877 

2i    Feb  2- 

284Feb     5 

28%Dec 

'104      105 

♦10894  1034 

•10294  10494 

♦103     1044 

•103     1044 

Do                        pref. 

100 

lOSHMar    6 

1064Feb  20 

1034Dec 

15  Jan 
1  84Jan 

Nat.  Linseed  OU,  tr.  oertfs 

34Jan  10 

34Jan  10 

2    J'ly 

, 

National  Starch 

4%Mar 

9    Oct 

"44"  'Ve' 

9394    07 
51%    51% 
91%    92 

'4 1*94  "ii" 
06       9894 
51       514 
91%    93 

"43%  "444 
964    964 
6I94    63 
03       08 

■43%  "44" 
♦9396    9594 
5194    62 
9194    9194 

Do                   1st  pref. 

Do                    Sd  pref. 

National  Steel  ............ 

43    Apr 
13    Mar 
31941>ec 
85    May 

70    Oct 

..... 

26    Oct 

45H    46 

44^    47J6 
♦93H    95^ 
Si        58H 
93        93 

84,760 
8,710 
4,537 
3,670 

40    Jan  26 
92    Jan  22 

534Feb     6 
97    Feb     6 
5294Mar  16 
93    Mar  19 

63    Apr 

♦93H    95H 
5l«    5194 
9\^    V\% 

Do                        pref. 

National  Tube  Co 

Do                        pref. 

9996Aug 

91%Mar  16 

•85       41 

♦35        41 
128^ 135 

•35       41 
131     1844 

•36       41 
184      137% 

•35       41 
•133     1374 

•30       41 
1135%  1354 

New  Cent. Coal  (new  stock) 
N.Y.  Air  Brake 

36    Oct 
110    Deo 

42    Jan 

2,360 

120    Feb  27 

138    Jan     2 

830    J'ly 

15i<    n% 

15        15k 

15        154 

15%    164 

15>4    159* 

15%    154 

North  American  Co 

4,405 

1396Jan  23 

154  Jan     4 

6%Jan 

1796NOV 

•8H      9 

1896      896 

*84       9 

8%      9 

•84      9 

♦84       9 

Ontario  Silver 

86S 

794Jan     4 

9    Feb     2 

6    Mar. 

10y«Apr 

86><    87 

S7       3194 

3796    374 

3796    373^ 

36        3796 

85%    364 

T)aoifioMaU 

X  eop'l'saa8-L.&C.(Chlo.) 

4,640 

859sFeb  H) 

474Jan     2 

86    Deo 

55    Jan 

97H    9hhi 

97«    98H 

98!^  1004 

09     1014 

10041014 

90     1C0% 

65,739 

92    Mar    9 

10996Feb     6 

904Dec 

129%  Apr 

•63        63H 
••84«    88i4 

15354    534 

*84>6    864 

534    544 
85       854 

♦63       64 

•84%    864 

♦58        54 
84        84 

53       63 

84%    85 

Pressed  Steel  Car , 

1,080 
1,190 

48    Mar    6 
84    Mar  22 

5894  J  an  17 
884 Jan  17 

4494J'ne 
75    Dec 

61    Aug 

Do                        pref. 

91    Sep 

183}^  184 

11834  1844 

185     1864 

186^  185^ 

184% 185 

§183%  185 

Pullman  Company 

1,385 

183    Mar     8 

189%Jan  19 

156    Jan 

30794Oot 

81M    82 

2196    384 

2H6   ai9g 

814    22>^ 

83       229i 

2196    23 

~p  epublio  Iron  &  Steel.. . 
XV  Do                       pref. 

4,872 

1996  Jan  15 

274Feb     6 

164Dec 

33%8ep 

eeM  66^ 

•654    664 

'654    664 

68        66 

6S3^    (it\4. 

65%    6594 

1,263 

6494  Jan  18 

7094Feb     6 

60%Dec 

79    Aug 

•60^    61>< 

♦604  em 

•6O4    6I4 

♦604    614 

♦6O4    6I4 

♦60%    614 

CllTer  Bullion  Certlfs. . . . 
Standard  Rope  A  Twine. 



594Jan  16 

6096Mar    8 

68961>ec 

66    Apr 

•8M      7H 

♦64      74 

7          7 

♦64       74 

7          7 

7          7% 

900 

4%Mar    6 

lOMJan     3 

6%6ep 

,  i^^?*'' 

»*«  eeji 

93M    869i 

0394    06 

04       9596 

94%    954 

94       05 

rpenn.  Goal  Iron  *  RB . . . 
-L  Do                         pref. 

TTnion  Bag  &  Paper 

^  I  Do                       pref. 

86,176 

"756 

7994Jan  11 

§155  Jan     5 

204Mar  18 

104    Feb     2 

§160  Feb     2 

25    Feb     7 

36    Jan 

111    Jan 

174Dec 

126  Sep 
160    Aug 

•80       80H 

8094    21 

81        31 

83       83 

32        22 

•30       22 

46    Mar 

•73H    78H 

♦74        75 

•724    75 

73       7896 

72%    72% 

78%    73% 

650 

72%Mar  22 

7794  Feb     2 

71    Dec 

89    Mar 

47       47 

i46}4    47 

•46        48 

♦46        48 

♦46        48 

§474    48 

United  States  Bxpress.... 

2v:7 

§45    Maria 

§49    Jan  22 

{46    Dec 

60    Jan 

12X    18Jg 

124    129« 

184     1S>6 

13       134 

1396     14% 

1894    14^ 

United  States  Leather. . . . 

38,444 

1096Mar    2 

19    Jan     3 

594J'ne 

40%Nov 

•70H    7m 

714    724 

724    72% 

73        784 

731^    741^ 

7394    739< 

Do                        pref. 

3,916 

70    Feb  28 

77    Jan     3 

e44Dec 

84%Nov 

89        S9i^ 

29H    82 

304    31 

304    31 

33        82 

88       38% 

United  SUtes  Bnbber 

2,67e 

254Mar  14 

44    Jan     2 

37%Dec 

57    Apr 

198%    9ajt 

03       93 

♦95        96 

96        95 

196        96 

05       05 

Do                        pref. 

635 

90    Feb  27 

10494Jan     3 

999iDeo 

131    J'ly 

♦1*38"  188' 

nii"  188' 

ii|/agner  faiaoe  Car.... 
»»  eUs,  FargoiCo 

§183  Jan     3 
4123  Feb  37 

185    Jan     2 
§1294Feb    2 

181    J'ly 
120    Dec 

4205  Oct 

•188     1S8 

♦183      187 

♦123     123 

•183     188 

1854Se 

84       84 

834    844 

x83        84 

84        844 

83%    84 

834    834 

Western  Union  Telegraph 

5,120'   80%Feb  271  884Jan     3  1   82    Dec 

1  e84Ja 

*  Bid  ud  Mked  prices;  no  sales  on  this  day.    t  Less  than  100  shares,    t  Bx  100  p.  a.  stack  dlv. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  pa^qhs).— 81  REBT  RAILWAYS,  &g. 


.Street  Railway. 


Ooney  Island  Ik  Brooklyn. 

1st  6s  1903 J&J 

Ss  oertfs  indbtl903.  J&J 
B'kC.&New5s'39.J&J 

ar.Bt.4New  lst58'06A&O 

G'p't  A  Lorlmer  St.  1st  6s. 

Kings  Co.  Blevated.— 
1st  48  1049 

Nassau  Bleo  pref 

6sl944 A&O 

Ist4sl948 J&J 

NewWmb'g4Fllstex.4%i 

telnwaylst6sl988.  ..J&J 


Bid 


.. ... t  835 

100      108 


Ask. 


ICO 
115 
104 
108 

75 
109 


106 
«116 


103 
117 


83% 

80 
112 

08 
107 
117 


Street  Rallvraya. 

OTHKR    CITIBH. 

Bridgep  Tr-lst  5s  ■23.J&J 

Buffalo  Street  Ry— Stock. 
Ist  consol  5s  1931. F&A 
Deb  6gl932 ..M&N 

Chicago  City  RR— Stock.. 

Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Cleve  Clty-lst  6s  '09.1^ 

Cleveland  Electric  Ry — 
Con  5s  1913 M&8 

Columbus  (0)8tRy 

I     Preferred 


Bid. 

Ask. 

{106 

100 

, 

§116 

117% 

§110 

275 

34 

88 

100 

101 

106 

106% 

8994 

00 

104 

108% 

844 

854 

84 

86 

Street  Railways. 


Col  St  Ry— Con  5b.— Se«  P 

Crossfwn— Ist  5s 

Kansas  City  BI  6s 

Bonds  4s 

Lake  St  (Chic)Blev-Stook 

deb  68    1938 J&J 

Loulsv  St  Ry— 5  p  o  bonds 

Common 

Preferred 

Lynn&Bos-lst  Ss  '34.J&D 
Mlnueap  St  Ry-5s  '19.JAJ 
New  Orleans  City  By 

Preferred 


Bid.    Ask. 


taila. 
§107 
1108 


9 

86 

1118 

74 

lis 

{118% 
J 

25 
08 


Ust. 
110 
111 

88 


87 
118% 

744 
1134 
114 


354 
102 


Htreet   Railways. 


North  Chicago — Stock. .  . 

Ist  58  1906-16 J&J 

North  Jersey  St — Stock. 

Bonds 

ProT  It  Pawt'ck-lst5s  '33 
toohebter  Ry 

ConSs  1930 A&O 

3d  5s  1933 J&D 

k>  aide  Kl  (Chic)— Stock. 
Syracuse  Rap.Tr.,  68, 1946 
anion  Trao  (Chlo)  Com. . 

Preierred 

i  Buyer  pavs  aoorne'l 


Bid. 

832 
104% 

26 

88 

}118« 

16 
§107 

87 

974 
I  9494 

'76% 

Inter  I 


Ask. 

286 

28" 

80 
114% 

18 
108 

90 

90 

07 

86 

77% 
•«■♦ 


672 
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BONDS 

N.Y.8TOCK  EXCHANGE 

Wbbk  Ending  Mar.  23. 

Alabama  Cent.    See  Sou  Ky. 
labamaMld  l8ti2iig.l»28 
Albany  ASttsq.     S««D&H. 
Alleijheny  VaL    See  Penn  Co. 
Am  Dock* I.  SwCenofNJ. 

Ann  ArtorlstK  4s 1995 

AtchT&SFegeng48..1995 

ReRlstered 1995 

Adjustment  g  48 1995 

Registered 1995 

Equip  trser  Ag  58. ...1902 
Chic  &  St  Loul8t68..1916 
Atlanta  &  Char.  See  Sou  Ry 
Atlan  &  Danv  See  South  Ry 
Atl  Knox  &  No  1st  g  58  l94e 
Atlan  &  Tad.  See  South  Ry 
Austin  &NW.   See.  SoPac. 

Bat  Creek  &  S.  See  M  Ich  Cen 
alt  &  O  prior  1  g  31^8.1925 

Registered 1925 

Gold  4s 1948 

Registered 1948 

South  wDlvlstgSJ^s.  1925 

Registered  1925 

PJun&MD  V  lstg3}i8l9U6 

Registered 
Monon  HIt  Istgug  5s.l0ie 
Cen  Ohio  Rl8t  eg  4^8  1980 

W  Va  &  P  l8t  g  58 1990 

Beech  Creek.  See  N  Y  <J  &  H 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T 
Bw»y&7thAT.  S««Met8Ry 
Bklyn  &,  Montauk.  See  L  IbI 
Brans  &  West  .if  8>.vF&W 
Buff  N  T  &  Erie.    See  Brie. 

BuffR&Pgen  g  5s 1937 

Debenture  68 1947 

Cl&Mah  l8tgug58...1943 
Boch  &  Pitts  letg  es.  .1921 

Consol  l8t6 1922 

Bnff  ft  Southwest.    See  Erie 
Bnff&Susq  Ist gold 58..  1913 

Beglstered 1913 

Bur  C  R  &  N  l8t  58 1906 

Con  1st  &  col  trg  58.... 1934 

Registered 1934 

CRIF&NWl8tg58.1921 
H  &  St  L  Istgug  7s....  1927 

Canada  South  1  st  5s. . .  1 908 
8d5s 1918 

Registered 1918 

Carb  &  Shawn.    See  111  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H. 
CRIaF&N.  SeeBCR&N. 
Cen  Branch  D  P  lBtg4s.l948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Gar-Col  g  5s'37 
Centof  GaRy— lstg58.1945 


J 

J 
iA-0+ 
!A-Ot 
)J  -  J 

J 

>M-N 

Q-Ft 

V-A 

IM-S 

I  A-O 


■**    > 

?-8 

S'.S 

4SC 

-§« 

M-N 

Q-Jt 

A-«» 

A-O 

Novt 

Novt 

J  -J 

M-S 

Priet 

Friday, 
Mar.  23. 


Bid.     Ask 


93^     9iy, 
102     Sale 


84     Sale 


J-D 


M-S 
J-J 
J  -J 
F-A 
J-D 


O 
O 

-D 
A-O 
A-O 
A-O 
J-D 
J  -J 
M-S 
M-S 


J-D 

M-N 

F-At 


Registered 1 945  F-At 


108      107 


96H  Sale 

95 

101'^  Bale 

lOlJi 

89^  Bale 

S8« 

37     

87 

lii" 

*112 


•124      

nZoii  139 


tl6>i 


109 


Week't 
Range  or 
Last  Sale, 


Low.    High. 
102H  Feb  '00 


94;^        94H 
10l!4      102 
99     Feb  '00 
8274        84H 
795iDec'99 


105J6  Mar'OO 


96% 


102 


sm 


J'ne'99 


S2 


Ao. 


10 
54S 

987 


335 


464 


182 


111 


111 


108 
129 


Apr '97 
J'ne'99 


124J<  Feb '00 
100     NoT'99 


107      

•106«107 


86 

88 
*118 


Consol  gold  5i 1 945  M 

Registered 1 945  M 

iBt  pref  income  g  6s  .  .1945  Oct.* 
ad  pref  Income g  58.  ..1945 Oct.* 
8d  pref  income g  58...  1945 Oct.* 

M&NDlTlstgSs 1946J  -J 

MldGa&AtlUlv5s...l947J  -J 

Mobile  Dlv  1  St  g  58....  1946  J  -J 

Centof  N  J-l8t  conv  78.1902  M-N 

General  gold  58. 1987  J  -J 

Registered 1987  Q-Jt 

Convertible  deb  6s 1908  M-N 

Am  Dock  &  Imp  Co  68.1921  J  -J 
Le  &  Hud  R  gen  gu  g  58.'20  J-J 
Leh  &  W  B  C  con  as  78.1900  Q-MII 

5s , 1912M-N 

Cent  Pacific    See  8o  Pac  Co 
Charles  &SaT  Istg7s...l936  J  -J 
Ches  &,  Ohio— 

G68  ser  A ,.1908  A-Ot 

Gold  6s 1911  A-01 

IstcongSs 1939  M-N 

Re*  Istered 1939  M-N 

Gen  gold  4}<i8 1992  M-  S 

Registered 1 992  M-  8 

Cralg  Valley  Ist  g  58..1940J  -J 
R&ADlY  lstcong4Bl989  J-J 

2dcong4g 1989  J  -J 

Warm  SprVallatg  6s  1941  M-8 

BllzLex&  BSgug  58.1902  M-S 

Cbio  &  Alton  sink  fd  68..1908  M-N 

Lou&MoRlT  Ist  78..  1900  F-A 

ad  7s. 1900  M-N 

Miss  RlvB  1st  Bfg  6S..1912  A-O 
Chic  Bur  &Q— 

Con  78 1903J- J 

Sinking  fund  6s 1901  A-O 

Chic  4  Iowa  DlT  8s. ...  1 905  F  -A 

DenTX>lT4s 1922  F-A 

Illinois  Dlv  g  3Hb  ...  1 949  J  -  J 

Registered 1949J-J 

Iowa  Dlv  sink  fd  Ss  . . .  1919  A-  O 

U 1919A-0 

Hetraska  Eiten  4s. . ,  .1927  M-N 

Registered 1927  M-N 

Bonthwestern  Dlv  4b.  .  1921  M- S 

Convertible  58 1 903  M-  S 

Debenture  5s 1913  M-N 

Han  &  St  Jos  oon  68...  1911  M-S 
Oklo&Bni.  iBtaf  oar6B.ie07  J-D 

Small 1907  J-D 

latoong6s 1934  A-O 

GenoonlstSs. 1937M-N 

EeglBtered 1937M-N 

Ohio  A,  Ind  C  Ry  1st  6s  1986  J-J 
Chleago  &,  Brie.    See  Brie. 
Ch  In  A  Lo  ul8— Ref  g  68. 1 947  J  -  J 

Refunding  g  58 1947  J- J 

LonUvN  A4Chlst68.  'lOJ-J 


91     Bale 


36 


Sale 

11 


110 
184 

121 


Bale 
Sale 


114 


MOOH 


100 


117^.... 

iliii  Sale 

97^  Bale 


108        108 
117^^  Mar'OO 
1101.^  Feb '99 
105     Jan.'99 


107 
107 
106 


107}^ 
Mar'OO 
Jan '97 


8Sii  Jan.'00 


91 
ISO 


Jan.'OO 
Jan.'00 


90H       91 
W79i  Oct.'99 
S514        86 
»H        lOM 
6H  Mar'OO 
96     Dec '99 
102     J'ne'iJ'9 
96     J'ly'98 
110     Feb '00 
123^      124 
120         121 
112H  Mar'99 
114     Feb'OC 


Range 

since 

Jan.  1. 


Low.  High 


90       94!^ 
98^  102 
99        99 
78H    8454 


105Ji  105J6 


85% 


92M 
9':^  102 


137 


18 
39 


87       90k 
"87"  "8954 


>••••«       •••••! 


100     lllM 


1349^  12i9i 


lOeu 109 
115     117H 


105i<  107)^ 
106>il09k 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Mab.  23. 


Chic  Milwaukee  &  St  Paul— 
M  A  St  P— Ist  7b  $  g  R D.'02 

let 78  *  gold RD.... 1902 

l8tC4M7B 1903 

Chic  Mil  &  St  P  con  7s.l905 

Terminal  gold  6b 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1 989 

Gen  gold  3^8  series  B.  1 989 

Registered 1989 

Chlc&LSu  Dlv  g  58.. 1921 
Chic  &  Mo  Rlv  Dlv  58 . 1 926 

Chic  &  Pac  Dlv  68 1910 

Chic  &  P  W  1st  g  5s. .  .1921 

Dak  AGtSogSs 1916 

Far  &  Sou  assu  g  6b.  . .  .1924 
IstHast&D  Dlv  7b.. .1910 

58 1910 

l8tI&DExten78 1908 

l8tLaCrosse&  D  58. .1919 
Mineral  Point  Dlv  5B..1910 
iBt  So  Minn  Dlv  68....  1910 
Ist  Southwest  Dlv  6S..1909 
Wis  A  Minn  Dlvg  5s.. 1921 
Mil  &  No  1st  M  L  6s... 1910 

Ist  consol  6s 1913 


21 
.St 


87^    88H 


91 
120 


91 
120 


88M    91 


100 
108 


ICO 
Feb  "00 


103H  Sale 


lOOJi  Sale 

•ioiyi  iba" 


112     Sale 
•102?^ 


100%  Sale 
I04}j$  Sale 

iie"  '.'.'.','. 

106      

»111M , 


loax 

ISO 


119 
114 


116  Feb '00 
119^  Mar'OO 
119         119% 

117  J'ne'99 
97  97H 
97%  Ang'99 
96H  May'98 

103H  1031^ 
99  Jan.'OU 
lOlMApr'99 
lOOM  lOOJi 
109  J'ne'99 
1039<  0ct.'99 
106%  Feb '09 


52 

33 


14 


78 


15 


S2H    36 
WM    10k 
<ii     OH 


110  UO 
117^125 
116      123 


lis      114 


98      100« 
100^  103 


115i<116 
118      119k 
116k 119K 


96k  esk 


101 
99 


103k 
99 


100k 103 


111%    iia 

1»1  .Tan.'CO 
106  Ang'Ofl 
100%      100% 

lotH    104k 


'135 
114k 

106^ 

118 
100 
113k 


116k    n6k 

10«k  Mar'OO 
111%  111% 
lllkJ'ne'»« 
lOa  Jan.  00 
127k  ia7k 
lUH  iiik 
119  Mar'OO 
116         116 


Feb  '00 
114»» 
lOSk  Nov'9S 
107     Feb'Oo 


187 
114 


115 
IDS 

n* 


115 
Feb  '00 
Mar'OO 


32 


6 
81 


15 


1 
15 

"l4* 


14 


Chic&N 'west— Con  7s.. 1915 

Gold  7s 1902 

Registered 1902 

Extension  48. . .  .1886-1926 
Registered . . .  .1886-1926 

Gen  Gold  3k8 1987 

Registered 1987 

Slnkiug fund  68.1879-1929 

Registered  ....1879-1929 

Sinking  fund  5s..l879-1929 

Registered ....  1879-1929 

25-yearde'jentare58..1909 

Registered 1909 

aOyear  debenture  58..1921 

Registered 1921 

Sinking  fund  deb  5b.  . .  1933 

Registered 1933 

Des  Mo  &  Minn  let  7s. 1907 
Escan  &  L  Sup  Ist  68..  1901 
Iowa  Midland  Ist  88. ..  1 900 

Mil&  Mad  Ist 68 1905 

North  lUlnolB  1st  5s..  .1910 

OttCF&StPl8t58..1909 

Winona*  StPet2d  78 1907 

MilL  SAW  1st  g68... 1921 

Ext  AImp  Bfg  58... 1929 

Mich  Dlv  Ist  gold  6s  1924 

Ashland  Dlv  iBtg  6b  1925 

Convertible  deb  5b.  .1907 

Incomes ,  ,,,.1911 

Chic  Rock  Isl  A  Pac— 6b  1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

DesM  AFtD  I8t4s...l905 

Ist2k8 1905 

Extension  4b 1905 

KeokADesM  Ist 6s. .1923 

Small 1923 

ChloAStL  SceAtchTASFe 

ChicStLANO.   Se« 111  Cent. 

Chic  St  L  A  Pitts.    See  Pa  Co. 

Chic  St  P  M  A  O  con  68.  .1  930 

Ch  St  P  A  Min  iBt  68.  .1 918 

Nor  Wisconsin  Ist  68.. 1930 

St  P  A  8  City  Ist  g  6s. .  1 919 

Chic  Ter  Transfer g  4s.  .1947 

Ch  AWe8tIlstsfg68..1919 

General  gold  6s 1932 

Chic  AWest  Mich  Ry  5s.l921 

Coupons  off: 1921 

Choc  Okla  A  G  gen  g  58.1919 
ClnH  ADconsf  78 1905 


J 
J 
J  -J 
J-J 
J-J 
J-JS 
Q-J5 
J-JS 
J-JI 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
.M-N 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J  -J 
J  -J 
A-O 
A-O 


Price 
Friday, 
Mar.  23. 


Bid.     Ask. 

169k    

168^ 

169k 

1681^  170 

'111% 


11?«    

120Ji 

119k  1201^ 
121      Bale 
114Jg 


1269^189 
U09^.... 
1691^  .... 
117J^  ... 
Ulk  ... 
119%12lk 
117%..., 


Week 
Range  or 
Last  Sale. 


Low.   High. 
167     Jan.'00 


167k  Jan.'OO 
169  Mar'OO 
114  114k 
ll\9i  lUJi 
106kFeb'98 


119 
128 
141 
11056 
110J6 
109 
*108      , 
107k 


118 


121 
118k 


109 


117 


1171(6  Jan.'00 

117  Deo'99 
119W  Mar'OO 
120%  121 
11496  Feb' 00 
137k  J'ly '99 
127%  Jan.'00 
UOk  Jan.'OO 
107k  Feb '00 
11796  Feb '00 
UlkFeb'OO 
116%  118% 
120k  Sep.'9W 
11996     11996 

118  Jan.'00 
Feb  '00 

142 
111 
111 
Feb  '00 
Mar'OO 
110% 


is 


No. 


3 

10 


122 
142 
111 
111 
110 
107 
110k 


103  Nov'9» 

180  8ep.'9fl 
117  Mar'OO 
110  Feb '00 
106H  Mar'99 
109k  Feb '00 
105  Dec '99 
11896  Feb '00 
1179i  Feb '98 

181  Mar'OO 
119kDec'98 


109 
109 


13896140 

123% 

189     


183 

•132 
107 
106 

"87* 


13291 
Sale 

"9SU 
90 


ii0ku?9i 
101    101k 


lOOk  108 
I009i  l*<9i 


iiBkiiek 

103     106k 
108« 111% 


108     102 
120k 127k 
108k  lUk 
119      119 
118% 119 


136 
118 


1S8 
1149< 


107     107 

lUk  116 
10*  103 
ua     111 


2dgold4k8 1937 

ClnDAIlBtgug58...1941 
CIStLAC.  SmCCCASIL. 
Cln  S  A  C.  See  C  C  C  A  St  h. 
Clearfield  A  Mah.  SeeBRAP. 
ClAkACeqA2dg6B...1930 
C  C  C  A  St  Lr- 

Geng4B 1993 

Cairo  Dlv  1st  gold  4s.  1939 
OlDWAMDivlBtg4s.l901 
St  L  Dlv  iBt  col  trg  4s  1990 

Registered 1990 

Spr  A  Col  Dlv  Ist  g  4s.  1940 
WW  Val  Dlv  Ist  g  48.1040 
C  I  St  L  A  C  cons  da.  .1920 

Istg  Is 1936 

Regiatered 1936 

Cln  8  &  CI  oon  latg  88.1038 
CCOAloonsol7a  ...1014 

ConBoiaf  7a 1914 

Gen  oonaol  gold  6a .  .1984 

Beglatered 1934 

C&S  lat  M  C  C  C  A  I7B.1901 
O  Ind  A  W  lat  pf  8b..  .1038 
Peo  A  Baat  lat  oon  4i.  1040 

Income  4a...., ..1990 

CI  Lor  A  Wh  con  lat  8a.  1033 
Clev  A  Marietta.  8e*  Pa  RR. 
Clev  A  Mahon  Yal  g  8b.  .  1938 

Beglatered 1938 

Clev  A  Pitta.    B**  Penn  Co. 
Col  Mldl'd— latg 3-3-4a.  1947 

latg  48 1047 

Col  A  Son  1st  (  4b .1020 

OolAOthAv.  8m  Met  St  Ry. 
Clolnm  A  Greenv.  See  So  Ry. 
Col  A  H  Val.  See  Hock  Val. 
Ool  Conn  A  Term.  Sm  NAW 
Conn  A  Pas  Rlvs  1st  g  4a. '43 

DakAGtSo.  SMCMAStP. 
»nR«  A  Waoo.  See  M  KAT. 


?: 


J-Jd 
A-O 
J-J 
M-N 


A-O 


136     Sale 


•  041^ 

'loek 

118 


140 
183 


105 


112k 


06%  Sale 

95" ;;;;; 

104 


*103 
*113* 


131« 


92     Sale 

309i  Sale 

109     , 

129     , 


78k  Sale 
799i  Sale 
83k  Sale 


103k  Feb '00 
103  Nov'99 
117k  Feb '99 
114  Aug'99 
110  110 
120     Jan.'00 

13896  3896 
184  124 
140  Deo'99 
140k  Dec '99 
105k  Feb '97 
113  Nov'99 
lS3k  188k 
181  131 

106k      107k 
105%  Feb '00 
96     Bep.'99 
83     Dec '99 
98k  May*99 
112         118 


Range 

sine* 
Jan.  1. 


Low.  High 
167     187 


166k  167U 
16!)k  1C9 
112HlUk- 
109      III9S,. 


11796  117» 


118%110Ji. 
118  laiVi 
110k  11*H 

i'87%  187% 
1:0%  llOii 

168  ie7k 
11796  117« 

Hiking 

11796180 


117  18C<i 

118  lit 
182  188 
140% 144 
109  111 
108k  HI 
108%  110 
107  107 
106M  llOTi. 


116 
100 


117 
110 


107     109^ 
118k  117 


136k     186 
135     Mar'OO 
140     Mar'99 
182%     188% 

04k       97 
106     Oot.'90 

119  110 
100     Oct.'99 

99%  J'ue'OO 
108     Jan.'00 

120  Ang'09 
103k  Oct.'97 
113%  Jan.'00 


4 
5 

78 


10 


2 

181 


96  oek 

97  J'ne'99 

95k  Feb  '00 

102k  Feb '00 

99     May'99 


88     NoT'OO 


104%  Ang'99 


1159^     1169i 
188k  J'ly  '99 


183 


138 


108%  Feb  '09 


129 


02 
809i 
Feb  '00 

180 


2S^ 

eo 

84 


41 


88 

148 


8S4 
814 
134 


11896  1«1)4 
ib'sk  io3k^ 


110    110 

120     180 
188     180^ 
ia;d96  186 

•  •  ^«  •    ••••«■ 


130     183}^ 
187     181 
108k  107%, 
105% 105% 


118     Hi 


131      136 
188     188 

i87"  i'iiii, 

08%    07 
i'lS"  130 " 


108     108 
113%  118% 


04     e«M 


03       95)^ 
101% 108 


U69^11D9i 


180      188 


84%    08 
88       SOU 
106     108 

188     180 


68       78% 
71%    80 
88       68 


•  No  price  Friday;  latest  bid  aadaskedthls  week.  tBonds  due  July.  tDueNov.  JDueJune.  HDue  Jan.  SDueMay.  oOptlonsales.  6Due  Aug.  cDue  April.  dDueOot. 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  ooifSECUTiVB  pages).— S'^aS^  SECURITIES,  dkc. 


Street  Rallwayn. 

United  Rys  (St  D— Com. 

Preferred 

4a. 

On'd  TrAHleo(Prov)-St'k 
Waat  Chicago  oi 

Oon  193U MAN 

Woroeater  (Maas)Tr-Com 

Preferred 

NEW  FORK. 

Cant  Union  Gas— 1st  5a 
Oon  Gaa  (NY)— Btook-N 


Bid. 

Ask. 

86 

80 

77 

80 

00 

08 

100 

111 

100 

110 

108 

104 

82 

106 

107 

ao4 

106 

YBtk 

Ex  oh 

98 

100 

Gaa  Securltlea. 


Hqnlt  Gas 

Con.  5s  1032 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

Ist  consol  5s 

NT  Elec  Lt  Ett  A  Pow— N. 

Gold  5»-See  N.  Y.  Btk. 
N  Y  A  East  River  Gas— 

1st  Ss  1944 JAJ 

Consol  Ss  1945 JAJ 

Nor  Un  1st  6s  1937.  .MAN 
Standard   Gaa — CoTninon. 


Bid. 


116 

{118 

885 

88 

SO 

J   97 

Y.Stk. 

Bxoh. 

1108 

losk 

94 
110 


Ask. 


lie 

118 
800 

80k 

61 

97k 
Exob 
List. 

110 

104k 

96 
180 


Gaa   Seeurltiea. 


Standard  Gas  preferred 
lat  SB  1930 MAM 

BROOKLYN. 

Brooklyn  Un  Gaa— N  T  St 

1st  con  5s— N  Y  Stock 

WUUamsbarg  Gas— 1st  6s 

OTHER   CITIES. 
Baltimore  Ckmsolldat— S« 

Bay  Bute  Gaa— 

Boston  UnitedGaa  Bonda- 

BnlTalo  City  Gaa— Stock. . 

1st  6s  Bonds 


Bid. 

Ask. 

145 
ills 

lis" 

oak  B 

Bxoh. 

noo 

zch. 

eBalt, 

»  ^^ 
-Bosto 

6 

1  70 

LIB) 

Ik 
nT.la 
8 
78 

Gaa  Secarttl«a. 


3hlcago  Gas— S««  W  V  8to 
Inolnnatl  Ghs  A  Coke. . . 
}ol  Gas  L  A  Heat— Com.. 

Preferred.,, 

1st  Si  1938 JAJ 

0  niolid  Ga8(NJ)— Stok 

lat  5s  19»o JAJ 

CjnaolGaa  (PltU) 

Pref 

Bonda  8a 

C  jnanm  Gaa  (J  City)— SU 

lat  6a MAN 

<And  interest    tPnoe 


Bid.    Ask 


ok  Bx 
198 

80 

81% 
{108 

8IM 

80 

90 

81 

110 

lOS 

{104 

per  ah 


Ota 
198% 


88 
106 

81 


111 

106 
are. 


Mar. 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mab.  23. 


M-N 
A-O 
J-D 
J-D 
J  -J 
F- A 

m-N 

A-O 

A-O 

M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


••1  Laok  A  Weitern  7i..l907 

litoon  guar  7i 1915 

BeRlitered 191& 

IITLaok*WHtfll..l«ai 

Oonitraotlon  5i 19'*!* 

Term  &  Impt  4t ^923 

BTTBln«4NTlit7i.l90e 

Warren  2(1 7i .•••}g?° 

Dal  A  H-tstPa  DlT7i.  1917 
Betrlitvred l^H 

▲lb  i  Sai  litoon gn7il90H 

a««Utered 1806 

Guar  gold  61 190o 

mwiT*  8ar  Ut7i 1921 

EwUtered 1921 

Dal  aiT  RH  Bge.    See  Pa  RR. 

Dan  *  BUr  lit  gold 7i.  .1900 

litoong4i 1930 

litoongiHi ;-'}"22 

ImproTement gold  5i.i9^o 

•ai  M  &  Ft  D.  Se«  0  R  &  I  P- 

SaaMAMlnn.  SeiOhANW. 

»aa  M  Un  Rr  lit  g  6i. ..  1917 

BatMATol.   SmLS&MSo. 

Dat  h  Maok  lit Ueng  4i.l995 
aold  4i 1085 

Dvl  *  Iron  Range  Iit5i.l937 

B««Utarad 1937 

tdOi 1810 

JIalBedW*  Slit gSi.  1928 

•nl  Bo  Shore  *  At  g  5i.l937 

Eaatof  Minn.  BteStPUAU. 
MtTVaAOa.  SM.SoRy. 
■Igln  Jol4  K  l8tg5B...1941 
■Us  Lex  &  B  3.    S««  C  *  O. 
■Im  Cort  &  No.  SeeLeh&NT. 

■rtelit9Xtg4i 1947 

Bdaztgold  Si .....1919 

•daztgold  4Ui 1923 

ithextgold  5i., 1920 

Stbeztgold  4s 1928 

lit  oonsol  gold  7s ....  1 930 

litooniolgold  fd7i..l920 

■no  litoon  g  4i  pr  bdi.1996 

Beglitered 1990 

lsteongenllang4i....l99A 

Baglitered 1996 

BnffN  T*BTlelit7i.l916 
Buff*  8  W  gold  6i....l908 

8maU   1908 

Ohio  &  Brie  lit  g  Si. .  .1982 
faff  RR  lit  gu  gold  5i.l909 
iMOg  Dook  oon  gold  9i.  1 935 
OoalARR  lito  ga6i.l922 
Dook  &  Imp  lit  oar  6i.  191 3 
N  Y  &  Qreen  L  ga  g  5i.  1 946 

Small 1946 

MldRRofNJ  litgas..ieiO 
NTS*  W— lit  rer  Si.  1 937 

Mg01d4^■ 1937 

OaneralgOi 1940 

Tarmlnal  lit  g  Si. ...  1943 

Ragli  96,000  each .  1943 

Wllk&Baslstgn  g5il942 

Brie  &  Pitt  s.    H'f  Pa  Co. 

Bioan  *  li  Bap.   Sm O&NW. 

BmrakaSprlngi  lit  g  6S.1988 

■T*THlito>n6s 1981 

lltganeral  gold  5s....  1948 

Mt  Tamon  fit  6i 1988 

Bull  CioBr'oli  Istg6s..l930 
BrMndlstoongng  0i..l98e 
ranro&So.  Se«0hM&8tP. 
1711nt  *  Pera  M  g  0s....l930 
Jr  1st aonsol  gold  6s.. ..1989 
Pt  Huron  DIt  Istg5s.l989 
ria  Oan  A  Pen  lit  g  5i.  .1918 
1st  land  gr  est  gold  5i.l930 

Oouiol  gold  5i 1943 

Bt  8  A  V  a  Bge.  See  StLtSP. 
tart  St  U  D  Co  lit  g  4Wil941 
BtW*DC— litg  4-di.l921 
Ft  W  *  Rio  Gr  lit  g  3-4i.  1 928 

Gal  Bar  ASA.    S««  8  P  Co. 
al  H&H  of  '82  lit  5i.l913 
«•  A  Ala  Ry  lit  pf  g  5i.l945 

lit  ooniOl  g  5i 1945 

«•  Oar  *  No  lit  gu  g  6i.l929 
■•orgla  Paolflo.  St*  So  Ry. 
AUa VQk Nor.  Se* So Pao Co. 
ftrand  Rap  &  Ind.  Bu  Pa  Co. 
Oray'i  Pt  Term  See  8t  L  SW 
XfaoAStJ.  84..0B&Q 
Xloasatonle.  S««  NTNH&H. 
Book  Tal  lit  oon  g  4Hi.lt99 

Beglitered 1999 

Col  AHT  lit extg4g.  1948 
■amst  B  A  W  T  lit  g  5i.l933 
Boms  A  Tax  Oan.  8m  Bo  P  Oo. 

IUinols  Central- 
ist gold  4s 1951 

Registered 1951 

1st  gold  8Hi 1961 

Baglstarad... ..1961 

1st  gold  8s  starling.  ...1951 

Baglstarad 1951 

OoUTrustgold  4s 1952 

Baglstarad 1952 

LNOATaxgold  4s..  1963 

Batlst4)r«d 1953 

Cairo  Bridge  gold  4s.  .1950 

RegUtered 1950 

liOaliTlUe  DlT  g  S^i  .19S3 

Registered 1953 

Middle  DlT  reg  5i 1981 

Bt  LouliDlT  g3i 1951 

Reglitered 1951 


Price 
Friday, 
Mar,  23. 


Ask. 


Bid. 
183 

107h! 

i3e>^ 


•136     140^ 

••••••     !»••. 

105     

\iiH 

♦103     

145      

131      


U5« 
149"' 


1031^ 

98H  Sale 


Week's 
Range  or 
Last  Sale. 


140 
136 
123 
105 
123 
108 
148 
143 


116 
118 
164 
141 


Low.  High. 
12«H  J'ue'8U 
141  Feb  "00 
107^  Mar'OO 
139  Jan.'OO 
Ooi.'9!> 
Jan.'OO 
Sep.'BM 
Mar'OO 
Feb  '00 
Aub'mS 
Feb.'OO 
May'97 
120H  Apr'99 
123  J'ne'99 
115 
Deo  '99 
Sep.'99 
May'98 


No. 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-S 

M-8 

A-O 

J-D 

M-8. 

M-8 

J  -J 

J  -J 

J  -J 

J  -J 

J-D 

J-J 

J-J 

M-N 

A-Ol 

A-O 

M-N 

J-J 

M-N 

M-N 

A-O 

J-J 

F-A 

F-A 

M-N 

M-N 

J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 

M-N 
A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 

J-J 

A-O 
A-O 

J-JT 

J-J 


J-J 
J-J 


nu3>ti  i04>i 


109     llOH 


••■■••    aaaa* 

80     

109M 


109^  Jan.'OO 
98«        98% 
107         107 
104H      104^ 


1C»     Fob '00 


79     Mar'OO 
109H  Mar'OO 


Range 

since 

Jan.  1. 


Low.  High 


136      148 
107V4107H 
189      189 

isa"  \ii" 


!05 
122 


133 


77 
7 


112« 


110J<, 


117     131 

119J^ 

116        .... 

123^ 

loavt 

13S      


85 
78 


90H 
89 
Sale 


93M  Feb.'9fl 
113^  Mar'OO 


\\\%    iim 


117«Feb'00 
119HJan.'00 
llSHFeb'OO 
116MNov'»9 
106H  Apr'99 
187  137 
143  Deo '98 
899i  9<m 
93H  May'WU 


136 
108 


•••    •aaaa* 


U6H 

107 

139 


118      

lOPM  110 

m"  Sale 
110     Sale 

■  92M 

94     

'109H 

105     105^ 


26 


148     148 


116     110 


109^  1029i 
96^    99^ 
107     107 
101«  104H 


109     109 


76K    79 
107     109M 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mab.  23. 


Ill  Cen  St.  L   Dlv.  (Con) 
Gold  B%* 1951 

Reglitered 1951 

Spring  DIv  lit  gSHs.  1951 

ReKlBtered 1951 

Weitern  Line  litg  4i.l961 

RegUtered 1951 

BeUeTACarlit6s....l938 

Carb  A  B  Istg  4s 1932 

Ohio  St  LAN  Og  6s.. 1951 

Reglitered 1951 


1961 
.1951 
.1961 
.1951 
.1931 
.1935 
.1985 
.1948 


.1919 


10 
"33 
389 


_ • • aaa 

140 


Feb  '99 


116«  118H 
106  Deo '99 
189J<Feb'00 


......    66 

129MBale 
10  9^  Sale 

■<*-ts    ••«••• 

100     

108 


•123  ..., 
10»«..., 
105H... 

•••*••  osaaas 
•saaaa  aaaaas 


110     114 


107H1115J 


117     118 
119H119H 
lla« 116H 


187     143 


88 

ii' 


90% 


•••••    saaaai 


109  Oot.'98 

ii9ii    i'a'o 

110  110 

98     Feb '00 
94M       94M 

111  Mar'OO 

idiji  Mar'OO 


65     N0T'e7 

135M      135^ 

108M    loan 

•••••I    aaaaaa 
•••a«a    aaaaas 

103M  Feb  '00 

183^     ISSVi 
105     Mar'OO 
105         106 
101     lfar*99 


114     117 


69 


71« 

78 
60 


Its  106 
104W.... 
' lOOH 

87        %%*y 


lOOM  Sale 


•  a  a  a •  • 

Mar'98 
71 
60 

104Ji 

Deo  '9» 

Feb  '00 

99M  Jan.'00 


106 
70 
69 

104 

106 
89 


3 
13 


30 


189     139k 

-••••a  •■•••< 
••••«a  sasa* 
■•«aa»    •••** 

iieii  iao' 
107H  110 

98       98 
93       97H 
108H 111 

••••ia    aaaaea 

104     106 


134X185M 
108     109 

a«t»«*  ••ta*i 
aaa%««  aaaaaa 

100  104 


20 


180 

103 
106 


183M 

105 

108 


M- 


J- 
J- 
J- 
J- 

M- 

M 

A- 

A-O 

M-N 

M-N 

J  -D 

J-D 

J-J 

J-J 

F-A 

J-J 

J-J 


■186   

103^ lOSH 


114H  .... 

•114H..., 

106   ... 

.*%**%  aaaats 
aaa*aa  oaaaa* 
»*aa«a  aia • as 


103H 

tsaaa*  ••as«i 
;aa«a  saaati 


99M     lOOM 


108 
104 


Mar'OO 
104 


70 
66 


74« 

00 


104 


114  Mar'OO 
113i<  Mar'OO 
104H  Mar'OO 
108MApr.'9U 


105         105 
lO4MJan.*90 
104         104 
98     Jan.'00 


•103 


103     104  9i 

>•••     a    ••a»«< 

89        89 
99M    98M 


Qotd  3Wi 

Registered 

Mem  Ulylitg4s.. 

Registered 

BtL8oa  litgng4s. 
Ind  Deo  A  W  Istg  6s.. 

Ist  guar  g  6g 

Ind  111  A  la  1st  refg  5s 
Int  A  Great  Nor— 

lit  gold  6s , 

8d  gold  6s...... 1909 

8d  gold  4s 1931 

Iowa  Central  lstgold6i.l938 
Iowa  Midland.  Sm  Cb  AN  W. 
Jefferiou  UR.    Su  Brie. 

KalAAGR.   /8MLSAM8. 
an  A  Mloh.  Sm  Tol  A  O  C. 
K  C  A  MRAB  Iitgag6i.l939 
E  C  PAG  trot*  lit  g  5i... 
Kan  C  A  Pao.    Sm  M  E  A  T 
Kansas  Mid.    SMStLASt 
Eentuoky  Cent.    Sm  L  A  N. 
Keok  A  Des  M.  SmO  R I  A  P. 
KnoxrUle  A  Ohio.  Bt*  So  Ry. 

Lake'BrleA  W  Iitg5i.l937 
2d  gold  5i 1941 

North  Ohio  lit  gu  6i. .  1945 
L  S  A  M  S.    Sm  N  T  Cent. 
Leh  Yal  (Pa)  ooUg6i..l997 

Registered  5b  . . .  1 997 

LehYNT  lit gag4Ms..  1940 

Registered 1940 

Leh  VTerBr  Istgag5sl841 

Registered 1941 

L  y  Goal  Oo  1st  gu  g  6s..  1083 

Registered.... ...1988 

Leh  A  N  T  1st  gu  g  4s.  ..1945 

Registered .....1045 

Bl  C  A  N  lit  g  Iitpf6s.l914 

Gold  guar  6s.. 1914 

LehAHudR.  SMCenorNJ.. 
Leh  A  Wllkasb.  Sm  Cent  NJ . 
Leroy  A  Oaney  Vau  Sm  Mo  P. 
Lex  At  A  PF.  Sm  Met  BtRy. 
Long  Dook.  Sm  Brie. 
Long  Island— 

Istoong  6s..... .1981 

Istoong  4i ...1931 

Ganeral  gold  4s 1988 

Ferry  lit  gold 4>i(s....  1932 

Gold  4s ,.1933 

Dnlfled  g  4i 1949 

Debenture  gold  6s. ....  1984 
Bklyn  A  Mon  1st  g  Os.  1911 

lit  5i 1911 

H  T  A  R  B  1st  g  6s.. ..1937 

N  T  B  A  M  B  oong  5s.. 1935 

Nor  Bhblsteon  ggu6B..'83 

LaAMoRlT.    SMOhlAAlt. 

L  B  A  Bt  L  Oon  on  g  5i  Tr  oarts 

Oenaral  gold  4i 1843 

LoalBTllle  ANashTille- 
Qeneral  gold  6s 1080 

Gh)ld  5s.......*..tfl....l937 

Onlfledgis 1946 

Raglstared .....1940 

Ooll  trust  g  5s ....1931 

Col  tr  6-30  g  4s  ....1903-18 

Ceoal  Br  7s 1907 

B  H  A  Nash  Istg  es...l919 
LOtnALexg  4MS....1931 

Mash  A  Deo  1st  7s 1900 

NO  AM  Istg  er  .....1080 

Sd  gold  9s .....1980 

PansaooU  dW  gold  Os.  1880 
Blnkfd(BAA)g  6s. ...1910 
PensAAtllstgng6s.l981 

BtLdlTlstg«s. 1981 

3dg8 1980 

SAN  Aoongug5s.... 1986 
Kentuoky  Cent  g  4s ...  1987 
LANAMAMlitg  4MS.1945 
NFlaASlitgugSi  ..1987 
L  AJaffBgaOo  gug4s.l945 
LNAAO.    SmCIAL. 


^'2 
'-.2 


J-J 
J-J 
J  -J 

J-J 

F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
J  -J 
J-J 
A-O 


Price 
Friday, 
Mar.  23. 


Bid.     Ask. 
lOiM I02M 


112^ 
♦lie" 

98 


tsaaas  aaaasi 
•••aaa  aaaas< 
•««iaa  aataai 

104      


Low.   High. 

102         103 
lOlJi  Oot.'99 
95     Deo '99 

i  12 ji    iVa" 


"•at   •••• 


88%  lOOM 


103 
100 


108 
104 


M-N 

M-a 

M-M 
J-D 


A-O 

A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A    0 


y-js 

V^ 

M-& 

J-I> 

M-8 

J-U 

M- 

M-8 

M-8 

A-O 

y-O 


M-8 

J-D 

M-N 

J-J 

J-J 

M-N 

A-O 

M-S 

J-D 

M-N 

J-J 

J-J 

J  -J 

M-S 

A-O 

F-A 

M-8 

M-8 

F-A 

J-J 

M-8 

F-A 

M-S 


•109 

121)^ 
;  B8« 

•  *  •  a  a  f 


B9« 
116 


Week's 
Range  or 
Last  Sale. 


•  ••as 

131 

»o 

135 
136 
108 


Feb  '9M 
N0T'9b 

125 
Dec '99 
Feb '00 


No. 

10 


20 


106M  Aug'99 


104 
106 


8ep.'99 
Mar'OO 


■100      , 

T.H  Sale 


119      .... 
116K11«« 
111     113M 


llOH  Mar'OO 

181  131^ 
89M  90H 
59  59 

114     Mar'OO 


Rangt 

nne€ 

Jan,  1. 


Low.  High 
99^  108 

•••••a    tttta* 


•• i • at 

118 

• aaaa    t««B«t 


111 


7 

104 

10 


108>ti  109M 
il6H"i*.i" 

attttt  aaaat> 
•aaaas  aaaaa* 

"90"  ■9IH 

•aaa**  aaaa* 
•aaaa*  .ttaa< 
••aaaa  •••••• 


89W       71« 


131H  Mar'OO 
116  Mar'OO 
llO^Feb'OO 

104     Ang'98 

i09J<  MaV'bo 
108H  NoT'9» 
116  Feb.'OO 
109«  Oot.'9V 
103K  NOT'99 

Vs'  *  Feb '99 


101HSep.'99 


343 


136     126M 

ibo"'  ids'* 


.  •  •••   at**** 


106      106 

•••••(    aaaaa* 

100^110% 

120      ISIM 
89M    9* 
59       88 

HI      114M 


1S2H 
lOlH 

94 

94 

■ 

"   78** 

06 

197H 

100 
'  96 

I  •  •  •  a  a 

96 


99 

99 

101 


116 
109 
99K 


67% 
7« 


183 


123 


98     Mar'OO 

97«  Feb '00 

101     Nov'99 

86     Feb  '00 

•aaat  aaae^s 


aaatt* 

100 

107 


aaaaa* 

Jan.'99 
Jan.'09 


100^  Apr'99 


67« 

ex 


67% 
7 


99H 


130     Feb  '00 

109H  Mar'OO 

99M       89H 


108      

99^  Sale 

103      

•lis     

Ill      

102      

189      

116     

108     


10 


lOlH  Mar'OO 


•  91 


183 
90 


May'99 

Mar'OO 


114     116 

113H  113% 
10«% 104% 

aattt   ai8at< 


103M 105 


101 
98 


104 
98 


112% 
♦193 

♦i'o*'?' 

97 
♦107 
•107 


aaat •  • 


99 


88   74% 


118% 181% 
108% 116 
110%  110% 

•s**    asta** 
..••■•    ••• ••• 

108     108% 
118  "  1*16% 


I  as  •  •   a»t*B« 


•  ••IM 
t»«»»« 


1 

120     183 

!!!; 

'9'fl'*  'Vs** 
97%    99 

•••• 

■'86"'86*' 

.... 

IlttM 

.... 

.... 

.... 

.... 

16 
15 

83       70 

6          8 

•  aa* 

'**9 

116     180 
107%  109>< 
96%    999) 

108%  Feb '00 
99%  999i 
108  N0T*97 
113%  Mar'OO 
103     Jan.'98 

108  Oot.'99 
130         129 
117     Feb.'00 
109%  NoT'99 

1*1 2*  %      U3% 
186%  Jan.'00 

06     Deo '99 
107     Feb '00 

9?  97 

107%  Jan.'00 

109  Feb '00 
80%  O0t.'98 


16 


100     101% 


(0       90% 


MahonOoal.  SmLSAMS. 
anhattan  Ry  oon4i.l990  A-  O 

Beglitered 1990  A-O 

MatropolBl  lit gOi...  1908  J-J 
Msn  aWOolonlsg6s..l934  J-D 
doK'pt  A  B  T.  SmP  MoK at 
<atropoUtan  Bl.  Sm  Man  Ry. 
Met  W  B  HU     Se«  "Unlisted." 
tfexOent  oon  gold  4s...  1911  J-J 
Istoonlnooma  g8s...l039  J'lyl 
8doonlnoomeg3s....l93i;  J'lyl 

Bqulp  A  OOU  g  6s ..■>>ll  A-O 

iax  Intemat  1st  con  a  4s.'77  M-  8 

4ax  Nat  lit  gold  6i 1937  J-D 

•dlno  6i  ACp  8tmpd.l917  M-Sl 

>d  Income  gold  6i  B..1917  An.i 

*«i  North  Iitgold6s..l910  J-D 

Registered 1910  J-D 

41oh  Cent.    Sm  N  Y  Cent, 
tfldof  N  J.  SseErie. 
H  L  8  A  W.    Sm  Chlo  A  N  W 
411  A  Mad.    See  Chlo  A  N  W 
mi  A  North.  Sm  Ch  MA  St  P 
^<n  A  St  P.    Sm  Ch  M  A  St  P 


103% 


ll*J4 


79% 

38%  Sale 
14%  Sale 


108 

i*i5% 


103% 

*n6% 


...-•a    aaaaas 

106% 108% 
96%    99% 

111%  118M 

••aaaa  saatta 
•••••■  aaaaft 

188% 188 

117     117 


111%  118% 
186% 186% 

>•«(    •••aaa 

107     107 
95%    87% 
107%  107% 
109     109 


IS 


87 
105 

■  •  •  • 

IS 
106 


Bale 


Bale 


80% 

28 

13 


80% 
29% 
16 


188% 106 

iiflji 


86%       87 
100%  Jan.'00 

"li"  A.vt'99 
106%  Feb.'00 


16 
9S3 

1149 

t  •  •  • 

44 


118 


70        81 
80%    89% 
10        15 

••••at  asaatt 

86   88% 

•  ••••a  aa  aaaa 

•••••a  ••aaaa 
*•••••  »••••» 

106% 106% 


t  Due  Apill.    1  Dae  January,    t  Duo  October.    S  Due  July,    a  OptlonaL 


•  No  pilce  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August. 

OUTSIDE  SECURITIES  (Givbn  at  foot  of  7  oohseoutiye  vA.QEa).^GAS,  TEL.  &  TELEPH.j  Jc 


Oa»  Securlilcit. 

Datroit  ua«— 8m  m  r  Bxo 
Bisez  k  Hudson  Gas 
Fort  "Wayne  (Ind)— Sto  Jk 

litei  1925 JAJ 

Grand  Rapids- Stook 

1st  5s  1915 FAA 

Hartford  (Ctl  Gas L... 85 
Hudson  Co  Gas 

5sgl94e 

Indiana  NatA  lU  Gas— Stk 

lit  6i  1908  MAN 

IndlanapolU  Gai— Stock. 

1st  6s  1980 MAN 


Bid. 

Aik. 

h.  liii. 

86 

40 

88 

48 

68% 

61 

103 

110 

ilOS 

106 

t  47 

•  <  •  •  I 

89 

41 

101 

108 

87 

4C 

68% 

61 

96 

100 

104 

106% 

Gaa  Seeurltles. 


Kansas  City  Gai 100 

Ss  1933 A&O 

Laclede  Gas— N  T  Stock 
Lafayette  (Ind)  Gai— Stk 

lit6i  1934 MAN 

Loganspt  A  Wab  Val— Stk 

lBt6i  1935 JAD 

Madison  (Wli)  Gai— Stck 

Istes  1936 AAO 

Newark  Gas  68  1914 

Newark  Consol  Gas  ..1 00 

5s  1948 JAD 

New  Bug  Gas  AC— SmBo 


Bid.    Aik. 


98 

Bxoh. 

40 

60 

40 

68« 

74 

;io5 

135 
60 
1101 
stonL 


100 

45 
66 

46 

61 

80 
110 
140 

80 
108% 
Ut. 


Gas  Secnritles. 


Uhlo  A  Indiana— Stock. . . 

lit  6s  1936 JAD 

People*  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bob 
St  Joseph  (Mo) 

5i  1937 JAJ 

St  Paul  Gas— Stook 

Consol  6i  1944.... MAS 
3yraoai«  Gas— Stock 

Iit5il946 JAJ 

Western  Gas  ( Mil w) 

6i— Sm  N  T  St  Bx  UsU 


Bid. 

Ask. 

87 

45 

68% 

ei 

Stoci 

Bxcb 

ton   L 

1st. 

85 

38 

i  94 

96 

50 

63 

i  80 

84 

IS 

14 

89% 

91 

94 

90 

Teleg.  «fe  Teleph. 


I'elev.   at.  Teleph. 

A-nerlcan  Dlst  Tele— NY 

BeU  Teleph.  of  Buffalo. . . 

Ceatrai  A  South  Amer.. .. 
net  A  Poto  Teleph— Stk 
6i  1909-39.. JAJ 

?,  ommerdal  Cable 

ommer  Union  Tel  (NY). 

B  -iplre  A  Bay  State  Tel. . 

B  le  Teleg  A  Telep— Sm  B 

F  anklln 

(And  UOierast.  tPrloe 


Bid. 


Btook 

■xah 

105 

108 

107 

109 

69 

66 

104 

106 

168 

170 

114 

116 

76 

■  t  ••>» 

tokBx 

List 

48 

60 

par  ib 

are. 

Aik. 


674 
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Minn  A  8t  L— l*t  K  7i  .  .1927 
Iowa  ex  l»t  gold  7i... 1909 
South  West  ex  lit  g  7i.'10 
PaoUloex  lit  gold  6i.  1931 

lit  com  gold  5t l9.Si 

lit  and  rerund.  is ....  1 94  9 
|It»*8tLRu.  SmBOR&N 
M  «  P  l8t  68  Bt  48  Int  ga..'3e 
JfBBM&Al8tg4Blntgn.-26 
ll8tP&88Moong4ilntgu'38 
MlnnUn.  S««  St  P  M  &  M. 
MoKan&Tex— l8tg4B.l990 

Sdgoldli 1990 

lit  exten  gold  5i 1944 

BooneTBdfeOogug  7b..'06 
BalftWa  iBtgag  58.1940 
MKATof  Tl8tglig58.'42 
Slier 8h&Sou  iBtgug58.'43 

KO  &Pac  lit  g  4a 1990 

ir*bc  &  Neoiho  lit  78, 1903 
MoE&BlBtgag  5»..A9i'i 

MoPao— td7B 1906 

lltoong  68 1920 

Trnttg  58 1917 

BegiBtered 1917 

litoollgoldSB 192(; 

BegiBtered 1930 

Tieror  &  O  V  A  L  iBt  g  68  '26 

PaoRof  Mo  lBtexg4g.'38 

Sd  extended  gold  6s .  1938 

8t  Louis  &  Iron  Mount— 

Oenoonry&.ldgrtg5i'3l 

OenoonBtampgtdgSi'Sl 

Kew  4b.  See"UrUl8t.BdB." 

Terd  V  I  &  w  ist  g  58. .  '26 

MliBBlyEdge.  Sm  Ohio  &  Alt 

Mob&Blrm  prior  lleng68.'45 

Small 

Mortgage  gold  48 1945 

Small 1945 

Hob  &  Ohio  new  gold  68.. '37 
lit extenBion gold  68.1927 

S«neral  gold  4b 1938 

Montgom  Dly  iBt  g  68 ,1947 
8tL&Cairogug  48. .1931 
Mohawk  &  Mai.  StiNYO&U 
AIonongahelaKir.  Set  B&o 
Mont  Oent.  Sm  St  P  M  &  M. 
Morgan's  La  &T.  S««SPOo. 
Morria&BBBex.  S««DetL&W 

NMhOhat&StLlBt78.'13 
3d6i 1901 

iBtoongold  58 1928 

l8t6iT&Pb 1917 

l8t6iMcMMWAA1.1917 
lit  gold  68  Jasper  Boh.  1923 
MMh  Flor  &  Shef .  ateh&N 
MawH&D.  S«eNYNH&H 
M  J  Juno  RR.  Sm  N  T  Oent. 
Kaw&OlnBdge.  8««PennOo 
MO&NBIprlorlleng6i.l916 
!tr  T  Bkln  &  Man  Bh.  8e$  L  I. 
N  TOent&  HR  I8t7s..l903 

BegiBtered 1908 

ASMl 1997 

BegiBtored i997 

Debenture  580f  .1884-1904 

BegiBtered . . . .  1884-1 904 

Beg  deb  5b  of . . .  1889-1904 

Dabentoie  g4i.. 1890-1006 

BegiBtered 1890-1905 

DebtoerUextg  ii....i905 

Beglstered looS 

Lake  Shore  ool  g  3^8. 1998 

BegiBtered 1998 

Mich  Cent  ooU  g  8^8..  1998 

BegiBtered 1998 

BMOh  Ork  l8t  ga  g  if.  1936 

BegiBtered 1936 

Sdgugold  58 1936 

BegiBtered 1936 

0«rt  A  Ad  lat  go  g  4i.  1981 
Ulearfleld  Bltum  Ooal  Oorp 
lit8nntgug4sBerA.'40 
Small  bonds  series  B.  .'40 
Sony  A  Oswe  Ist  gu  g  5b.'42 
Moh  &  Mai  Istgu  g  48. 1991 
N  J  June  R  ga  iBt  48  .  1986 

BegiBtered i986 

SrTAPntlBtoongug48.'93 
Nor*  Mont  IstgugSs.'ie 
West  Shore  iBt  48  ga.  3361 

BegiBtered 2361 

Lake  Shore  con  lat78 1 90  0 

BegiBtered 1900 

Consol8d78 1903 

Registered 1903 

Gold  3^8 1997 

BegiBtered 1997 

Oln4SlBtgL8AM87i'01 
DetMon  &  TollBt  781906 
KA&OR  lBtgo6B.193& 
MahonC'lRRl8t5s.l93^ 
Mloh  Centrist  con  781902 


.si; 


J-D 
J-D 
J-D 

A-O 
M-N 

M-S 

J-J 
J  -J 
J-J 

J-D 

F-Ali 

M-N 

M-N 

M-N 

M-H 

J-D 

F-A 

J-D 

A-O 

M-N 

M-N 

M-81 

M-8t 

P-A 

F-A 

J-J 

F-A 

J-J 


frice 
Friday, 
Mar.  23. 

Bid.     Ask 

* 151 

183« 


Week's 
Range  or 
Last  Sale. 


113 
9S 


Sale 


••••••  •••••t 

•••tt*  •••••• 

9tH  Sale 
66  Sale 
03     Sale 


Low.  High. 
150  Mar'OO 
181  J'ly'9tf 
127  Jan.'99 
138  Deo '98 
113M  Mar'OO 
97>i        98 


90 
94 


97 


M-8 

J-J 

J-J 
J-J 
J-J 
J-D 

Q-Jt 
M-S 
F-A 
J  -.1 


J-J 
J-J 

A-O 
J-J 

J-J 
J  -J 


A-O  I 

J-J 
J-J 
J-J 
J-J 
M-S 
M-8 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 


104%  106 

114      

1179^  Sale 
96^ 

yr'siae 


lis 


11 S^  Sale 


•  ••••■    .•••f 

• ••»••    ••••• I 

*•••••    •••••• 

i87«  '.WW. 

130     

mn 

lOm  Sale 


91« 
65 

90  92 

100«  Nov'99 
94  Dec'99 
90  91 

95Vtf  Mar'OO 
76     Feb  '00 

ios"    ibs" 

114M      116 
1171^      117>i 
95Ji        98H 

90%    "Vim 

i06H  J'iy''99 
106^  Jan.'OO 
113     Mar'OO 

iXlH.  113H 
llO^Feb'OO 


9\U     50 
66      316 


No. 


17 


llOM  Feb.'00 

•••tf      ••••! 
••f*«      ••••• 

i27«    iss-Jii 

188     Mar'OO 

85  86J^ 

108M     10691 


IstoonSB ....:i90. 

08 190v 

•■• 1931 

BegiBtered 193] 

4t 1940 

Registered I94f 

Batc&gtl8tgug38.'86 
N  Y  &  Harlem  Ist  7i  1900 

BegiBtered 1900 

NT  &  North  latgSB..1937 
BW  iOgoon  lBteit5B.'82 
08we&R2d  gug6B..191l5 
B  WA  O  T  R  lstgng68.18 
Utloa  A  Blk  Rly  ga  R  48 .  *2  2 
N  Y  Ohlc  A  StLlBtg 48.193, 
ReglstTed 1937 


J  -J 
J  -J 
J-D 

M-8 
F-A 

F-A 
A-O 

A-O 

J  -J 

J-J 

J-J 

Q-JI 

J-D 

J-D 

J-D 

J-D 

A-O 

F-A 

J-J 

J-J 

M-K 

M-N 

M-S 

M-8 

>-m 

J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-AJ 
M-N 
J-J 


■126      

107     


lis 


no    

110    

'109H 

io59i:;;:: 

105^ 

-i-OiH 

102% 

102% 

103V6 

103^ 

97%  Sale 

»6J« 

96H    97 


138  Mar'OO 
101  8ep.'99 
10e«  107^ 
111     Deo '99 

113     Deo '99 


96 


31 


5 
7 

26 
2 

I  •  •  • 

69 


230 


Range 

since 

Jan.  1. 


Low.  High, 

143^  Itil 


16 

8 
5 


•••■ti  ••••• 
••••••  ••••• 


••••#•  ••#••* 
•«••••  ••••«• 


S 


'104 


118%  Sale 
113i4  Sale 
102^    .... 

100     

113« 

♦nsji 


iio«    i:ok 

llOM  Mar'OO 

109H     lOSi?^ 

113^  Apr'99 

lOfS^g      1065ii 

105?*  Mar'OO 

109U  Sep.'97 

103jjj'ne'99 

10494  Feb.'99 

108H     103^ 

10291  Aug'99 

»7H        98 

97H        »7« 

95«       96 

96     Deo  '99 

lOyi^  Mar'OO 

106     J'ne'98 


•••••  •••••• 

••••••  •••••« 

U2     114 
93       99 

>•••••    ««••«■ 

i«««**    ••••tt 

••tt««       •••••! 

88«  93^ 
65  e9>4 
90        95% 


89  93 
949i  96 
76        77 

i'csii  i'05' 

n4H  116 
114%117)< 
64       99 

■90"  *94" 


10St<  lORli 
\12%  113 

109M  113H 
110      110% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mar.  23. 


WQH  llOM 

'•••••    ••••«t 

<•••••    ••••< 

'••••t    ••••• 

134  187% 

133  123 
83   87 

107  10891 


•  ••  • . 


••••t      •••••• 

95      J'ly  '98 


107 
102 


Feb '00 
Feb  '00 


•  •  •  •  • 

•  •  ••  • 


1199i... 


109 
108 
118 
123 


103% 

103% 

' 135 

1379f  Sale 

•••t»«         •••••! 

107 


118% 

112% 

101% 

102% 

114 

113% 

110% 

110% 

108% 

130 


114 

113% 
Feb  '00 

108% 

114 
Feb  '00 

110% 

Deo'fi7 

Feb  '00 


40 


•  ••• 

1 

"l'9 
43 
36 


126     129 
1*04%  1*07% 

••••••     •■•••• 

•  I  ••■«     ••••« 

••••••     •••••t 


109 
110 
108 


110% 
11C% 
1099i 


10291 
1069i 

•  •••• 

•  •  ••  • 

•  •  •  •  • 

101 


108 
107% 

•••••• 

•  • • ••  ■ 

•  ■  •  •  • 

103% 


97 
90% 


99 

97% 

97% 


2» 

38 

'"5 
1 

08 

'i 


12391  Noy'99 
1CP96  Mar'OO 
103%  Feb '00 
122  Feb.'98 
Noy'99 
Deo  '99 
Jan.'00 
JaD.'98 


129 

127 
106 
108 


A.-i)\*lO-i% 
A-«jl   ..... 


10291  MarOO 
102>4  Mar'OO 
128  J'ly '99 
12791  13791 
113     Apr '99 

107  Ang'98 
108%  108% 
108%  Jan.'Oo' 


108     110 


> • • • St 
•••••• 

•••••• 

I  •  ■••■ 


•  ••••' 

•  ■  •  •  • 

•  ••••< 


■•••••    ••••( 

10691  1*07' 
103      103 

'•••••    ••••• 

'•••tt     •»••< 


-  •  •  •  • 

110 

110 

100% 

100% 

1129« 

118% 

!09% 

110% 


114% 

113% 

101% 

102% 

114 

113% 

110% 

110% 


«••     •• • • , 

130     ISl 

••••••    •tttt 

108% 109% 
108%  103>4 


•  ••• 

•  ••• 

105" 

i'off 

1019^10891 
101% 108% 

18791  iavHi 

••••t  •••••■ 
■•••t  ttltt 
•••••I  ••••• 

104%  108% 
108^103% 


S  I  *  ?,''««nw  Lake.  Bu  Hrle 
NYAHar.  SeeNYOAHud. 
31  Lack  AW.    SmDLAW 

NYANH.   SmNYNHAH 

NTNHAHartl8treg4B.'03 

Oonyert  deb  oerU  91,000 

SmaU  oertfs  f  100 

Honsatgnlo  R  oon  g  68.193'7 
N  u  A  Derby  oon6B...19iK 
NYANHl8t78..:;::i905 

N  Y  A  North.  Sm  N  Y  O  A  H 
N  Y  O  A  W.  Bef  iBt  g  481992 
„  ^^«J«  f 6,000 only...  1992 
NYAPut.    SmNYOAH. 
NY  ABB.    iSMLonglBl. 
NY8AW.    Seeianl. 
^.^J^^^^    SeoSoPaoCo. 
Norf  A  West— Gen  g  6s.  193 1 
New  Rlyer  Ist  g  68. ...1938 
Imprymt  A  ext  g  68. . .  1934 
N  A  W  By  Istoong  4|.1996 

ReglBtered 1996 

„8mall 199H 

00  AT  Is   gug58....1922 

Solo  VAN  BlBtgng4B.1989 

North  Illinois.  S«eChl  A  NW 

North  Ohio.    See  L  Brie  A  W 

Northern  Paolfio— 

Prior  Uen  r  A  1  g  g  4«.  .1997 

Registered 1997 

General  Hen  gSa 3047 

ReglBtered 8047 

StP»NPgeng6B...1923 

ReglBtered  otf b 1933 

Wash  Cent  l8tg48..  .1948 
Nor  Pao  Ter  Oo  Ist  g  68.1938 
Nor  Ry  Oal.    Bee  Po.  Pao. 
NorWlB.    SMOStPMAO. 

Nor  A  South  Ist  g  58 1941 

Nor  A  Mont.   S««N.Y,Cent. 

OlndAW.   SwOOOAStL. 
hlo  RlyerRR  iBt  g  5b1936 

General  gold  6b. 1937 

Om  AStL  l8tg48 1901 

Ore  A  Oal.  See  80  Pao  Oo. 
Ore  Ry  A  Nay  See  Un  Pao 
Ore  RR  A  Nay  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Obwmo  a  Rome.  Sm  N  Y  C 
OOFAStP.    S«»CANW 

Pao  Ooa8tOo—l8tg58. 1946 
Mof  MlBBOori.  8m  Mo  Pao 
Panama  LstBfg  4%8....1917 

SfBUbBldyg6B 1910 

PennsylyaLlaOo— 

Guar  iBt  g  4%B 1921 

BegiBtered 1931 

Otd8%80oltraBtreg.l937 
C  StL  A  PlBtoong  68.1982 

Register^ 1932 

OleyAPlttBOons  f  78.1900 
Gengag4%88or'BA.1942 

^  SeriOBB. 1942 

■rleAPittgug3%BB.1940 

BerieBO 1940 

i^*  CBdgegengug  4%s.'45 
PltU  Oin  A  St  L  iBt  78.1900 

BegiBtered 1900 

P  C  O  A  St  L  oonga  g  4%B— 

BeriOBA. 1940 

SerleBBgnar 1942 

BerteB  Cguar 1942 

BorieBD  4s  guar 1945 

Series  E  guar  8%s  .,1949 
Pitts  Ft  WAOlBt  7b.  1912 

8d7B 1913 

„    8d78 1912 

P  «nB  RR  1  St  real  es  g  4b.  1 933 

Oon  sterling  g  6b 1905 

Con  ourrenoy  68  reg...l905 

Cong  58 1919 

BegiBtered 1919 

Cong  4b 1948 

GrRAIexl8tgug4%8.194l 

01 A  Mar  iBt  gu  g  4%8.1936 

tl  R  BBA  Bge  Istgu  48  g.'36 

AUegh  Val  gen  gu  g  4b.  1 94  3 

8nn  ALewlslstg  4s.. 1936 

UNJBBAOan  gen  48.1944 

^CDsaooiaAAt.  fiMLANash 

"•o  DeoAB  lBtg68tr  reo.'20 

IransDly  lstg6strreo.'30 

8d  g  5b  tr  reo  iBt  pd..l936 

Poo  AKaBt.  See  0  0  0  A  St  L 

C«oAPekUnlBtg6B...193l 

ldg4% Feb.,  1921 

rlne  Creek  reg  guar  6b.  .  1933 
nttBdnAStli.  SeePennCo. 
P  0  C  A  St  L.    See  Pens  Co. 
flttB  Oley  ATol  iBtgeB..  1923 
nttB  Ft  W  A  Oh.  Se«  Penn  Co. 

nttB  Juno  1st  g  6s 1922 

Pitts  A  L  Brie— 3d  g  5b  . .  1938 
f^tts  MoK  A  Yo— iBtgu  6s.'32 

Sdguar  68 1984 

MoKeeAB  Y  Ist  g  6b.  1918 

nttoPAFlBt  gSB 1916 

i'ittBShALBlBtg5B,.1940 

iBtoonBOlgold  58 1943 

MtUAWOBt  l8tg4B...1917 

JPM  A  Cooertls 

mtsY  A  Ashlst  oon  581927. 
J>  tading  Co  gen  g  4b.  . .  1997 

i*    BegiBtered 1997 

ttniBelaer  A  Bar.  See  D  A  H. 
Ueh  A  Dan.    See  South  Ry. 
ftlo  Gr  West  Ist  g  4b.  . . .  1939 
Utah  Cent  Istgu  g  4g.]917 


Price 
Friday, 
Mar.  23. 


Sid.     Ask.  Low.    High. 


M-g;: 
M-8« 


*i86  ....: 

••••••    ■•••• 

♦186      

•••••i     t*«ti 

•1149< 

no9«i 

104     Sale 


Week's 
Range  or 
Last  Sale. 


No. 


Sale 


138 
133 
1 23 
97%  Bale 

■  I  tttt       •••••! 
••■••t       •••■«. 

•106   


106%  Sale 

■104  

67  Sale 


86 
120 


ra-N  nil 


■106 
"  90 


79 


104%  Cot. '97 
188    188 
186  Feb '00 
138  Deo '99 

114'"  Ja!n.''bo 
113  J'ly '99 

103%     104 
lOlH  Noy'98 


129     Jan-'CO 

133        133 

117%Aug'«8 

96%        9791 

95%  J'ne'99 

ioi'    Feb'9'i 
100%  Mar'OO 


104%     105% 

106%  Mar'OO 

66%        67 

66     8ep.'99 

181%     181% 

138     J'ly '99 

95     May'99 

130     Mar'OO 


111%  Mar'OO 


108  Oot.'99 
95  Feb  '00 
77     MarOO 


287 


Sangt 

sine* 

Jan.  1. 


138 
287 


J-D    108     Sale    108        108% 


104 


118     

••••••     Itttt* 

nso 

no4 

•Ill  ::::: 

•119   

•100  

♦100  

••••••  ••••» 

••••••  ••••• 

•••••t  ••••• 

•11694 

*1169< 

♦10691 

•1089< 


••••tt         •••••! 

••••tt  attt* 


■•tttt  atta* 
■•tttt  ••••• 
•••••t  ••••• 
•••ttt  ••••• 


♦107 


A-O 


106  Feb  '00 

114%  Mar'OO 
111%  Jan.'00 
103  Noy'98 
119%  Oct'99 

1*03%  M'a*''o6 
117%  Feb '00 

••••ta  a»*at. 
*•••••  tt***. 
*•••■•    •*••.« 

1059<Apr'99 
109%  Apr '97 

lie  Feb '00 
11691  Feb '00 
113     Noy'98 

107  Deo '99 

'**  Feb*''o'6 
a  Mar'OO 
4  Feb  '00 
3     M»y'97 

•••  •••••! 

•••  ••••■ I 

•  ••  •••  t    •    < 

•••  ••»••< 


Jan.'OO 
[  Mar'OO 

'  NoV''»7 

wii'/ii 

Jan.'00 
Feb  '00 
Jan.'00 


11 


Lovo.  Htgk 


18691 188 
186     185 

'  ••  •        •••tt 

114"  I'lT 

•••••     •••tt| 

lOS     lOT 
■  ff  •■•(II 


189     189 
183     133 

•t«aa(    •■•.* 

90%    9791 

•••••    ••••tt 

••••••  ttttt* 

■  ••••t  •••••• 

95     100% 


108% 105% 

103     106% 

65       67% 


116% 


•••■••     ••••• 

86     Bale 


^9%  Sale 
85       87 


13091  Mar'OO 

96     Deo '99 

187     Noy'97 


107%  Oot.'98 
131     Noy'98 

•    •••••  •••••! 

•aat««         ta^^«i 
••••••         •••••• 

•  ••  •  t  i 

J'ne'99 

115% 

Jan.'00 

Feb  '00 

Mar'OO 

i    "se" 

i  Deo  '99 


131% 181% 

•ttttt  •••••t 
••••••  ••t^«( 

118     180 


110     111% 


•••••     •••••« 

95       90 
00       77 


104%  1S8% 


90 
115% 

8791 
100% 
100% 


100%  171 

66%        - 


18 


555 


100 

attttt 

111% 
111% 

attttt 

•  •  •  • 
--•••• 

109 
117^ 

«••••• 

•  ttt 

•  ••• 
•••••• 

•  •  •  •  • 

•  •  tt  t 

114 
113% 

•••••• 

•••••• 


lOS 
••••••        I 


lli% 
lUg 


185 
136 
184 

•••••• 

•  •  tttt 
•••ttt 

•  •  •  tt 
■  •  •  •  t 

-  * •«•• 

108 
109 

t  a  t  •  • 

•  •••  a 

•  a  •  tt 

•  t  ttl 

100 
99 
88 


a • a  aa* 

108% 
117% 

ttttt- 
tattti 
ttttti 
••tttt 
•  aai  tt 
ttttti 

116 

116 

•••t«t 

•tttt« 

1    • •  •  aat 

137 
13« 
184 

tttttt 
ttt ttf 
tttttt 
tttttt 
• ttttt 
••••tt 

108 
11S9< 

•••••• 

•ttttt 
tttttt 
ttttt* 

100 
88 


1309i  13091 

••tttt  tttttt 
•••ttt  tttttt 


■••« t  ttttt* 


••tttt 

•  t •  ••  • 

•  • a ••  • 

•  a  a  ta  • 
••••■• 

!••••• 


••tttt 
tttttt 
•ttttt 
tttttt 
ttl  ttt 
•••••• 


118% 116% 

i^K  i'ooM 

99%  100% 

•••••    aaaatt 

88       86 

•••••    tttttt 


94%  100% 
85       86% 


OuTam^'«ToT.rT.C^^  ,,,^,^    ,,^^,^,^.    ,^„^^_    ,,.eMayrT5^7^^^;r;i^3e  are  option  sales. 

sju  I  oiut  gfcCURlTIES  (Given  at  gooT  of  7  oonsboutive  pages).— r^z.,  ^LSC,  FERRY  die. 

^1^^     Mr  nn»i__t„  -ni  J        A     .  ""  "  "  ■  ■■  ■  


T»leK.  &  Tcnieph. 


Gold  A  Stock 

Bonds 

Hudson  River  Telaphon'e 
Intematlon  Ocean. ..i,,. 

Mexioau  Telegraph 

Mexican  Telephone— S«« 
New  Bug  Teiep— See  Best 
Northwestern  Telegraph. 
If  TAN  J  Telephone..,. 

•■  1930 MAK 

PaoifloA  Atlant-lo 

Proyidenoe  Telephone. . . 
Southern  A  Atlantic 


Bid 

Ask. 

118 

138 

90 

117 

... 

116 

118 

815 

835 

Bosto 

nllst. 

on  III! 

122 

136 

170 

176 

111 

lis 

70 

75 

9491 

90 

96 

100 

Telcg.  «fc  Telfiph. 


Teleg  Ttleph  &  Cable..60 
Wesi'n  Union  Teleg— N  Y 
EleotrSc  Compaulea. 
Allegheny  Co  Light  Co.. 

Brush  Hilootrlo  Co 

Consol  Bleotrio  Storage. 
Bddy  Bleotrio  Mfg  C0..85 
BdlBon  Bl  III  Co  NY— N  Y 
Bdlson  Bl  111  Co  Brk— N  Y 
BdlsoD  Ore  Milling  Co... 
Bleotro-Pneumatlo  Trans 
Fort  Wayne  Bleo.  Oo.  .86 
flertet    A 


Bid. 


t      496 
StOOK 

168 
44 

8 
t  10 
Stock 
Stock 

8 
H 

•  a  a • • i 

86 


Ask. 


4% 
Bxon 

178 

46 

13 

14 
Bzoh 
Bzob 

18 
1 

•••••• 

BO 


Electric    Companies. 


Ueueral  Kleatrio  0>  — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ctl  Bleo  Lt  Co. 
Hartf'd(Ct)  Lt&PowCo85 
Mo  Bdlsou  Bleotrio 

Do  preferred 

Narragan.  (Prov)B10o.50 
Rhode  filand  Klso  ProCo. 
United  Electric  of  N  J . . . 

48    J  929 
United  Elec  Lt&P  Co  prof 

<1%4  1989— See  Balto  li 
Wor'Tinookot     K  ?>  K'l  ,"0 


Bid. 

Ask 
Klzon 

Stock 

lit. 

166 

160 

t     6 

10 

17 

19 

53 

5C. 

t  98 

100 

118% 

■  •  •  •  , 

38 

7.S 

76 

SetBal 

to  list 

St. 

I  OH 

inn 

Ferry    Cc     o«.  i^,. 


If  err  J  CouipMuie*. 

Brooklyn   Fprry-^fook 
Bonds  6b— See  Stock  Ei 

Metropolitan  Ferry— 6t  . 

N  J  &  N  r  Ferr?- Stock.. 
1st  5i  1948 JA) 

^  Y  A  B  R  Ferry- Stock. 
Bonds  5b  of  1933. MAN 

toboken— Stook 

'•t  es 

Con.  OB 

lAna  Interoet.  tPrloe 


Bid. 


88 

list. 
108 

ios* 

67 
i  96 
68% 

nio 

98 
per  Bb 


Ask 

84 

110 

.  . evtt 

107 

68 

98 

60 
111 

98 
•It 
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BONDS. 

N. Y.  STOCK  EXCHANGE 

Week  Ending  Mar.  23. 


AloGrJuno  IstRUg  Si.l«39 

RIoGrSo  IstgS-lR 1940 

Booh  *  Pitts.  Set  B  R  A  P. 
Borne  Wat.  &  Og  S«e  N  T  Cent, 

Salt  Lake  CI  It  git  68.  .1»1S 
tJO&GIlBtg  3-4S...1917 
It  L  ft  Oal.  8m  Mob  <k  Ohto. 
Bt  L  ft  Iron  Mount.  See  M  P. 
at  L  E  O  &  N.  Set  Wabash. 
■t  L  M  Br.  See  T  KR  A  of  StI. 
8t  Louis  A  Ban  Kranolgco— 

Sd  gold  es  Class  A 190H 

Idgoldes  OlasiB 1906 

BlgoldOs  OlassO 1906 

1ft  g  es  Pieroe  0  A  0..1919 

Ctanerat  gold  6s 1931 

fltoneral  gold  Ss 1931 

lit  trust  gold  5s 1987 

Bt  L  &  B  F  HR  g  4s . . .  .1996 

Bottthw  DIT  Istg  Bs.1947 

Cent  DlT  l8tg4s.  .    1929 

rtB*yBBdglstg6s.l910 

KansM  Mid  1st  g  4s . .  .1937 

RL  So.  S««  Illinois  Cent. 
L  B  W  1st  g  4s  bd ofs  .1989 
Bd  g  4s  Ino  bond  otf s  .1989 
aray's  Pt  Ter  let  gu  g  58'47 
■tPanl&Dnluth  Ist6s.l931 

SdSi 1917 

Istoog  4s 1968 

Bt  Paul  M  k  Man  8d  6s.  1009 

lit  oonsol  gold  Si 1933 

B«glstered 1938 

B«daoedtogold4Ms  1938 

BegUtered 1933 

Dakota  ext  gold  6s. ..  .1910 
Mont  Rxt  1  It  gold  4i . .  1 9  37 

B«glit«red 1937 

SM  litdlTlitg6i.,.1008 

B«gUt«red 1908 

Mordlr  1st  g4i..  1940 

Registered 1940 

Mlim  Dnlon  lit  g  01. . .  1932 
Mont  0  lit  gn  g  6i. . .  .1937 

B«glit«red 1937 

lit  gnar  gold  6i 1937 

Beglitered 1937 

WillftSFlltg  5I....1938 

B«glit«red 1938 

ftPANorPao.  S««norPaa 
it  P4kB'zOit7.5««08tPM*0 
I  F«  Prw  *  Ph  lit  g  58.1942 
i  AAAP.  BMSoPacOo. 
BVAMPlitif  g6i...l919 
■«▼  F  ft  W  lit  oon  g  6i.  1934 

lltgSi 1934 

St  John's  DlY  1st  g  4g..l934 

Bruns&W  Istgug  48.1938 

Beloto  7ai  ft  N  B.  8m  Nor  ft  W 

BMbftRoa  IstSs 1926 

Car  Cent  Ist  oon  g  4s.  1949 
Bher  8hr  ft  So.     8m  M  E  ft  T 
Bod  Bar  ft  So  Ist  g  5s. . .  1924 
Bo  Car  ft  Ga.   See  Southern. 
Southern  Paoiac  Co- 
Gold  48  Cent  Pao  coL.1949 

Re.lBtered 1949 

CPaolst  iefgUK4B.i949 

Registered 1949 

Mortguarg  3^8...,  1929 

Regl8tered 1989 

OaIHarft8Alitg6i.l91U 

Sdg7i 1905 

Mezft  Pao  1st  g....6B'31 
HoniftTOlitWftN7i.'03 

lltg5slnt  gtd 1937 

Oon  g  6s  mt  gtd 1912 

Seng  48  Intgtd 1931 

lIorgan'iLaftTlstg6s.'30 

lit7i 1918 

NT  T  ft  Mexgn  lstg4s.'12 
Ore  ft  Oal  1st  gtd  g  5s.  1927 
B  Aft  A  Pail  1st  gng  4s. '43 

TexftN0  1st7s 190S 

Sabine dlT  1st  g  6s.. 1912 

Oon  g5s 1943 

BoPof  Argn  l8tg68.'09-10 

8  Pot  Oal  Istg  6s..  1905 

iBtgold  68ser  B..190S 

Ist  gold  68 1906 

1st  gold  68 1912 

1st  oon  guar  g  5s..  1937 

Stamped 1905-37 

A  ft  N  W  1st  gn  g  5S.1941 
B  P  Ooast  lit  gu  g  4s. .  1 937 
BPaeof  N  Mez  lit  g6i.'ll 
GUaVGftN  Istgug  5s  1934 
No  of  C&l  1st  gu  g  6s. .  .1907 
Onaranteed  gold  6i..l938 
Bonthem— 

lltaong5i 1994 

Registered 1994 

Mem  DlT  lstg4-4H-58l996 

Registered 1996 

Ala OenR  Istg  6i 1918 

Atl  ft  Oh  Air  Line  Inc.  1900 
Atlan  ft  Dan  1st  g  58 .  1950 
Ool  ft  Greenr  1st  5-6s.l916 
■  TVaftaalit7i....l900 

Dtrlilonal  g  5i 1930 

Cio'^lst  g5i 1956 

K  iva  reor  Hen  g  4-5i.l938 

Registered 1938 

Ga  Pao  Rylitgei... .1983 

Rnor  ft  Ohio  lit  g  6i  .1935 

Blohft  Danoong6i.  .1915 

aiquipslnkrundg  5S.1909 

Deb  5s  stamped 192 

Bo  Oar  ft  Ga  Istg  5s..  1919 
Atl  ft  Tad  Istg  gu  48.1949 


^« 

J-D 
J-J 


J  -J 
J  -J 


M-N 
M-N 
M-N 
F- A 
J  -J 
J-J 
A-O 
J  -J 

\-o 

A-0 

A-O 
J-D 

M-N 
J -.14 
J-D 
F- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-O 
A-O 
J-J 
J-J 

J-J 

J  -J 

J-J 


J-Dt 
J-Dt 
F- A 
F- A 
J-Dt 
J-Dt 
K-A 
J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J-J 
F- A 
M-S 
J  -J 
J -J  II 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 

J-J 
J-J 
J-J 

J-J 
J-J 
A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
A-O 
M-N 
A-O 


Price 
Friday, 
Mar.  !i3. 


Bid.     Ask 
108«  ...... 

7S 


83^ 


113     114H 
113      .... 
118      lUH 


181      .... 
•1093<  1C9X 
•103      .... 

84 

100      .... 
♦  93      .... 


89^  Sale 
Ol^Sale 


n^H 


*   97 

'lioii  iViw 
•141     .... 


116« 

i'im 


104 

♦ib'ox ... 


t  •  »• 


138H  13S^ 


117« 120 

i'i8«::!:; 


* 103 

•in« 


•  93 


8S^  Sale 
"v'i"  Sale 


831^  Sale 


109     , 

108     110 
101     Sale 


110      

110      

86^  Sale 

lai     

*186     

*  70      


76%  Sale 

*110     , 

•106      

103^  Sale 


*UOH 
•118H 


♦108      109 
98^  Sale 


*104«  106>< 
•106     ,.., 


Ill     Sale 

'iosii!!!!! 
■ib'g"  !!!!! 


■ lOlH 

■116     ..../ 
"103     

' 119 

lis     Sale 
109     Sale 


■1225i 

121      Sale 

'122      

100     

103      

105H 

'94      .... 


Week's 
Range  or 
Last  Sale. 


Low.   High 

106      NOT'HB 
71     Mar'OO 


84     Mnr'OO 


110  Not' 99 
llS^Mar'OO 
113     Feb '00 


133     Feb '00 

109^  Mar'OO 

100«  Oct.'99 

83«        88^ 

99H  Dec'y» 

95     Feb  '00 

105      Oot.'»7 


8891 
69Ji 


90 
63 


130 
llOM 
98« 
130J< 
140J.6 
137H 
116?^ 
106H 
1S154 
103 
104 
108 


Feb  '99 
Dec'99 
Feb '00 
Mar'OO 
141 

Feb '99 
115« 
Mar'9« 
Mar'OO 
108H 
Jan.'9U 
Deo '99 


13SK  Jan.'98 

184Ji  Feb  '00 
115  Apr'97 
118     Deo '99 


130     Apr '09 


10e«  NOT'99 

112?^Oct.'99 
186^  Jan.'00 
128     Deo'99 


104MF«b.'98 


83  835i 

85     NoT'9« 
98%       Oaji 


S2%       83M 


108  Oct.'99 
106KFeb'00 
10091      101 


llOU     llOU 
113     Feb '00 
36  86!^ 

laOHFeb'OO 
134     NoT'99 


99  Dec  '99 

76  77 

116  Dec '98 
106MNot'97 

IDS  ^03H 

110  Feb.'OO 

107  Not'99 


105«  Jan.'OO 

107%  al089i 

98  98H 


118%Not'98 
110     Feb '00 


106     Aug'99 

110         111 

106WMar'99 
108J4  Ang'99 


113MAng'97 


101  101 

116     Jan.'00 
102%     102% 
114«  Feb '00 
117?^     lis 
109         109 


183         183 
121         121 
181%      122^ 
101     Jan.'00 
108     Dec'99 
104%     105% 


N^o. 


.... 


Range 

since 

Jan.  1. 


140 
487 


41 
25 


173 
261 
'73 


21 
"4 
3» 


51 

■47 


47 
48 


103 


20 
5 


2 
3 

40 

•  ••• 

"13 


Low.  High 
Vi"  'Vi 


H-4 


84« 


nimi8% 

113     113H 


123     188 
100      109% 


79 
05' 


84 
'95' 


86%    91 
58%    62 


98       0<4% 
1199^181 
137     141% 

il3Ji  il5« 


119%l31i< 
103%  104^ 


139%  1349^ 


135%  136% 


80       84% 


07%  100« 
si"  "84% 


106% 106% 
100M1039i 


110      llOH 

118    ns 

83«    86% 
120>6  120% 


75        80 


101      104% 
110     llOH 


105% 105% 

104%  108J< 

96        98m 


110     110 


106     111 


9994  101 
U5      116 
101%  108% 
iUH  116i« 
114      118% 
108%  109 


119% 183 

118  121 

119  188% 
101      101 


108     105% 


BONDS. 

N.Y.  STOCK  EXCHANGE 
Week  Ending  Mar.  23. 


Southern— (Con) 
Virginia  Mid  ser  A  68.1906 

Small 1906 

Series  B  6s 1911 

Small 1911 

SerlesC  6b 1916 

Small ,,..1916 

Series  D  4-5s 1921 

Small 1931 

Series  E!  6s 1926 

SmaU 1926 

Series  F  68  1931 

Gen  6s 1936 

Gtd  stamped. 1936 

WOft  W  1st  ojrga  48.1924 
West  N  C  Ist  oon  g  68.1914 
8  ft  N  Ala.    8m  L  ft  N. 
Spok  FallsftNor  I8tg0s.l989 
3nnb  ft  Lew— See  Penn  RR. 
Stetlsl  Ry  Istgug  4%s.l943 
Syra  Blng  ANY.  See  DLftW. 
'per  A  of  St  L  1st  g  4%s.'39 
L    1st  oongold  68.1894-1944 
St  L  M  Bge  Ter  gn  g  6s.  1 930 
Tex  ft  N  O.    See  So  Pao  Co. 
TexftP  Ry  B  dlT  Istg  6s.  1905 

1st  gold  5s 2000 

2d  gold  Ino.  6s,  Deo. . .  3000 
Kng  trust  Co  otfs.... 

TolftOC  Istg  5s 1935 

West'ndiT  Istg  6s. ...1035 

General  gold  5s 1035 

Kan  ft  M  1st  gn  g  4i.  ..1990 
Tol  Peo  ft  W  litgold  41.1917 
TStLftKO  Iltg0itr.l916 
Tor  Ham  ft  Buff  Istg  48. 1946 

Ulst«rftDel  litog6s.l928 
n  Pao— RR  ft  1  gg  4s  1947 

Registered 1947 

OreRyftNaT  lit  1  f  g  0iieO9 
Ore  BRftNar  oon  g  41.1046 
Ore  ShortLlne  lit  g  011083 

Utah  ft  Nor  lit  7i 1008 

Gold  5s 193a 

Ore  8h  L— 1st  oon  g  5i.l946 
Non-oum  Ino  A  Si...  1046 
Non-ou  Ino  B  ft  ool  trl946 
DnlNJRRftOOo.  Sm  Pa  RR 
Dtah  Central.  Sm  Rio  G  W 
Otah  ft  North.  8m  Ore  SL. 
atloaftBlaokR.  8m  NT  Cent 

Ver  Val  Ind  ft  W.  See  Mo  P. 
IrglnlaMld.  8m  South  Ry. 
Wabash  lstg6s 1939 
8dgold  5i 1939 

Debenture  lerlei  A. ...  1 939 

SerleiB 1939 

Istg  5s  DetftOhBzt.. 1941 
Des  MolnDlT  l8tg48.193g 
StOhas  Bridge  1st  g  0i.  1 008 
Warren  RR.  Sm  Del  L  ft  W 
Wash  Cent  See  Nor  Pao 
Wash  Oft  W.  8m  Southern 
WestNTftPa  lit  g  6s.  1937 

aeng3-4i 1948 

Income  6i... .April,  1043 

West  No  Car.     8m  South  Ry. 

West  Shore.    Sm  N  T  Cent. 

W  Ya  ft  Pltti.    8m  B  ft  O. 

W  VaCentftP  litgOi.ieil 

Wheeling  ft  L  B  lit  g  6i.  1036 

Wheel  DlT  lit  gold  51.1038 

Bxten  ft  Imp  gold  5i.  .1030 

WilkeiftBaat.  SMNTBftW 

WU  ft  Slonx  F.  8m  St  P  M  ft  M 

Winona  ft  St  P.    SMOftNW 

Wis  Cent  50-yr  l8tgen4s..'49 

STKEKT  RAILWAT  BON 

Bklyn  Rap  Tr  g  5s 1 945 

Atl  At  Bklyn  imp  g  5sl934 

BkCltylstcon  58.1916. '41 

BkQCo&Scongug58..'41 

Bklyn  Un  Kl  Ist  g  4-581950 

City  ft  S  Ry  Bait  Istg  58  1922 

Oen  Con  Tr  Co  1  St  g  5s . .  1 933 

Den  Tram  Cooon  g  68.1910 

MetRyCo  1st  gu  g  6s.l911 

LonliRyOo  1st  con  g  58.1930 

Market  StO  Ry  Istg  01.1913 

iCet  St  Ry  gen  0  tr  g  Ss. .  1007 

Bwayftvth  At  1  ito  g  61. 1 04  3 

Reglitered 1043 

OolftOthAr  lit  gn  g6i.l093 

Registered 1993 

LexATftPFlitgng6i.'93 

Regiitered 

<4U  Bl  Ry  ft  L  80-yr  g  6s  .1936 
Ulnn  St  Ry  Istoong  6s.  1919 
«t  Paul Olty  Cab.  0 g  6s.  1937 
Guaranteed  gold  5s... 1937 
Third  At  1st  gold  5s ....  1 937 
nnBl(Ohlo)  1st  g5s....l945 
W  Chlo  St  4  0-yr  1  St  our  5s . '  28 

40-year  oon  g  6s 1086 

GAS  ft  HLBCTRIO  LIGHT 
AUanta  G  L  Oo  lit  g  5i.l047 
Bos  U  Gas  tr  otf  8  s  fg5s..'39 
Bklyn  U  Gai  1st  con g  5s.. '45 
ChGLftCCo.  SMPGftCCo 
Colnmbni  Gaa  1st  g  6s . .  1032 
Oon  Gas  Co.  SMPGftCCo. 
DetroltCltyOa8g6i..,.1938 
Det  Gai  Cooon  Iitg6i..l018 
Bd  Bl  111  Bkn.  See  K  Co  EL&P 
Bd  Bl  111.  See  N  YQ  ft  EL  HftP 

Kings  Co  Bl  LftFg6s '87 

Purchase  mon  es 1907 

Bd  Bl  II  Bkn-istcon  g  4s.'3e 

Istg  6b 1040 

Registered 


8'S 


J-J 

A-O 

J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oct.* 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


M-8 
M-8 
M-8 
M-3 
M-8 
M-8 
M-8 
M-8 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 

F-A 
A-O 

M-8 
J-  D 

Moh. 


Price 
Friday, 
Mar.  23. 


Bvd.     Ask. 


110 

110% 


•117% 


113%.,... 
113  ,,... 
UlJi 

108  .... 
115     Sale 


•lis     

♦  73%    74 
37%  Sale 


■J 

O 

J-J 

F-A 


J-J 

DS. 
A-O 
J  -J 
J-J 

M-N 
F-A 
J-D 
A-U 
J  -3 
J  -J 
J-J 
J  -J 
F-A 
J-D 
J-JD 
M-8 
M-8 
M-8 
M-8 

K-A 

J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
BON 
J  -D 
J-J 
M-N 

J-J 


118%  Sale 
111      114 


99 
90 
83 


105 

106 


Sale 

"83% 

110 

100 

106% 

Sale 


Week's 
Range  or 
Last  Sate. 


Low.   High, 


103     Oot.'99 
109"  Ja'ii.''99 


110        no 
110%      110% 
90     Feb.'99 
114%  Jan.'00 


112%  J'iie'99 
lllj^  NoT'99 
111     Jan.'00 


110      

104%  Sale 
187% 


115 


117     Sale 
99%  100 


88%  Sale 
108     Sale 

90     

112     


107% 
108 

04 

80% 

"9*8 
91 

90% 

91 

107 

116% 
104 


*118%  IISU 
•182      


122 


107 


112    

118     113 
......  126 


OS. 


118 


05     Sale 


107 
114% 

60 

51% 
112 
lis 

99 

90 

83% 

99 

106% 
105% 
108% 
110 
108% 
1879i 
131 
108 
lis 
102% 

75% 


NoT'99 

115 
Mar'OO 
NoT'9J' 

113% 
Mar'OO 

100 
91 
83;< 

11894 
Ang'9M 
Mar'OO 

106 
Jan.'OO 
Feb  '00 

101% 

128 
Mar'99 
May'97 

11394 

NOT'Otf 

Oct.'99 


116%     117 
9894      100 
83     Mar'OO 
36%        38% 

108         108 
93     Jan.'00 

110     May'99 


113  Mar'OO 
73%  73H 
37  279g 


113     Jan.'09 

107     Jan.'00 

99%  Feb  '00 

93>ftMar'08 


9094 

106% 
110 
116 
104 
93 


91 

100% 
Jan.'99 

NoT'99 

Mar'OO 

93% 


93     Jan.'99 


109     Mar'98 


118%     11894 
131%  Mar'OO 


182 
123' 


128 


138 

"100"  Oct.*' 99 
109  Oct.'99 
111%  Mar'OO 


120         126 
100%  Dec '99 


90     Deo '97 


9\H  Oot.'98 
117%     118 


A-O 
A-O 
J  -J 
A-O 
A-O 


••••••    eeeeee 

•100% 


95  96 

99%  NOT'OO 


2 
No 


12 

4 


30 


18 

"25 

18 

7 

6 


180 


68 
15 


40 

b2 


664 
14 


52 
25 


311 
1 


17 


21 


37 


Banff* 

since 

Jan.  1, 


Low.  Biffh 


97%  Oct.'09 
111     Mar'OO 


ICO     110 
108     110% 


114»  U«% 


111     111 


111 
68 


116 

09 


1U5      118 

105      112 

96      100 

84%     00 

78        84 

110     188% 


103     100% 
lul%106 
108%  104% 
110     110 
100%  104% 
126%  180 


110%  116% 


13     117M 
98%  108 
83       86 
34%    88% 
108     110 
91%    08 


110  116M 
08M  77g 
82»    80% 


107      107 
90%    OOH 


88       OS 
103% 100% 


•  •  s     ••«••# 

101      104 
93        07 


U7%ia«% 
118%  1B1% 


183     IBS 

iaa"  IBS* 


Ill     lis 
117% 186 ' 


114     lis 


06        07% 


..  •••••• 


•  No  price  Friday ;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    i  Due  July,    i  Dae  March.    IT  Due  Jan-    i  Dae  Not.    a  These  are  option  sales. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oousEotrTivB  TA.QT&a).—FBRBV  <&   MISGELU8, 


40th  ft  33d  8ts  berry 

lit  mort  58  1919..  .JftD 
Dnlon  Ferry— Stock 

1st  5t  1930 MftN 

Miscellaneous. 
Acker.Mer  &  Con  Os  1903 
Amalg.  Copper— Sei  Best 
Am  Agrloul  Chem— Se«  xj 
Amer  Air  Pow  of  N  T.l 00 
Amer  Bank  Note  Co. .  .60 
Amer  Bicycle— Com 

Preferred 

Bonds  6g. MftS 


Bid. 

Ask. 

85 

91 

{105 

110 

84% 

35% 

«  97 

09 

9" 

on  Lis 

t. 

ston 

List 

40 

50 

t  47 

60 

13 

14 

40 

43 

1  90%| 

MIscellaneouB.  Par.    Bid.    Ask 


American  Ginning 

Amer  Graphophone. ...  10 

Preferred 10 

Amer  Hide  ft  Leather... 

Preferred 

Amer  Mutoscope 

Amer  Press  Assoo'n.  .100 

American  Screw 250 

Amer  Shipbuilding 

Preferred 

Am  Soda  Foun— Com.  100 

Ist  preferred 100 

2d  preferred 100 


t  UK 
t  1194 


78 


25 
95 


48 
9 


1194 

18M 

38 

81 

36 

90 


87% 

97^ 

10% 

47 

18 


MIscellaneona.   Par.    Bid.    Ask. 


ijnertcan  Surety 50 

knier  Strawboard....lOO 

Bonds  6s FftA 

Am  Typefo'rs— Stock.  100 
Amer,  Woolen— Com.... 

Preferred 

Amer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper,... 

Preferred ,. 

5s 

Arizona  Lead 

Asphalt  of  Amer.    Bm  P 


30 

108>4 

50 

81 

809^ 
107 
116 


79 

189« 
hlla.  li 


810 
81 


54 

8196 

8094 


*  «  a  •  • 

10 
34 
81 
1394 

St. 


Mlaoeilaneous.  Par.    Bid.    Aik 


Barney  ft  8m  Car iuu 

Preferred 100 

Bergn  ft  Bng  Br  1st  6s... 
Blackweil  s  Oorh  Tob.25 
Siiss  Company — Com..5C 

Preferred 50 

^ond  4  Mort  Guar... 100 
British  Columbia  Copper 
jarter-Crume — Pref.  .100 

Celluloid  Co 100 

Tent  Flrew'rks— Com.100 

Preferred 100 

J  And  Interest,    t  Price  p 


14 

18 

108% 

106 

109% 

t  18 

SO 

137 

140 

186 

•••••• 

880 

800 

9% 

10 

70 

SB 

92% 

97% 

14% 

16 

50 

00 

er  sba 

re. 

.^76 


THE    CHRONICLK-BOND  prices  (5  pages)  Page  5. 


rVoL.  LXX. 


BONDS. 

P.T,  STOCK  EXCHANGE 

Wbek  Ending  Mas.  23. 

Kn  GfM  li  N  Y  iBt  con  g  58 . . '32 
Bq  a  &  Fuel.  Sm  P  G  &  C  Co. 
Gen  Hleo  Co  deb  g 58... 1922 
GrRapGLCo  Istg  5s..l91E 
KC  Mo  Gas  Co  l8t(?5s.l925 
Iiao  Gas-L  Co  of  StLlstg  58' 1  f 

Small  bonds 1916 

IJtit  Ftipl  Gas  Co  See  PeopGas 
HY6HLH&P..g58.194? 

Registered 194? 

Porobasemong  4B....1948 
■d  Mill  IstOODTgSl.. 1910 

UtoongSs 1995 

Peo  Gas  &  O  istgu  g6«.  .1904 

«dgtd  g68 1904 

lit  oonsol  g  68 194.^ 

aetnndlng  g  5b 194"; 

Beglstered 194  < 

Oh  G-L&Cke  Istgug  58'37 
OonGOoofChlBtgtiK5s'36 
■qGA  FCh  lstgug6e.'05 
Mn  Fuel  Gas  Ist  gu  g  5. 1947 
Trenton  G&  BUstg  68.1949. 
W«Btn  Gas  Co  onti  tx  a  5«...'3S 
GOAL  &  IRON  BONDS. 

CahCoalMln.  SeeTCI&R 
learf  Bit  Coal.  SeeNYCAH 
OolC&I  l8tcong88...1902 
OolC&IDevCogug58..190fl 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  68.1919 
nol  F&ICo  gen  sfgSs.  1948 
DaBardel  C&l.  SeeTC&I. 

JtttSt Clear  C&I  Istg  581926 
IdgSB 1926 

Koch*  Pit  C& I  pur  m  58 1946 
Bun  Ck  Coal  Ist  g  s  f  6s..l912 
fpennCoalTDiv  l8tgesl917 
JL  Blnn  Div  l8tcon6s.l917 
Cah  C  M  Co  Ist  gu  g  68..'22 
De  Bar  C  &  I  Cogu  g  68. "10 
Wb  L  B  &  P  C  Co  1  «t  a  5a.'1  9 
MAN'F'O  &  INDUSTEIAL. 

Am  Cot  OH  deb  g  8b...  1900 
ipBpirltsMlglBtg8sl915 
Am  Thread  :etcoltst48l919 
Bar&SCarCo  Istges  ..1942 
Grameroy  8ug  Istg  68..  1983 

rl  Steel  Co  deb  5s 1910 
Non-conv  deben  5s.. .  1913 
Int'l  Paper  Co  iBt  conges.' 18 
Knlok  Ice  (Chic)  1  st  g  Ss.  1 928 
Nat8tarchMfgColstg6sl92ij 
Procter  &  Gamb  Ist  g  6s.  .'40 

Stan  Rope  &T  Istg  68.1946 
Income  g  Ss 1946 

US  BnvelCo  let  s  f  g6sl918 
S  LeathCo  s  1  deb  g  6g.'18 
MlSCaiiLANKOUB  BON 

Adams  Ex— Col  tr g  48.1948 
mDk&Imp5s.  S«eCenNJ 
BklnFerryCo  l8tcoog5s'48 
k'nW&WH  l8tg5B.1945 
Chlo  Jc  &  StYd  col  g  58.1915 
Non-cumlnc  5s. ...1907 
Com  Cable  Co  ist  g  4s..  .8397 
BaglBtered 2397 


Price 
Friday, 

Mar.  23. 

Week's 
Range  or 
Last  Sale. 

1'*' 
|1 

No. 

Range 

since 

Jan.  1. 

Bid. 

Ask. 

Low.   High. 

Low  Righ 

M-8 

J-D 
F-A 

A-0 
Q-F* 
Q-F* 

J-n 

J-D 

UD 
ibs" 

Sale 
Bale' 

116        115 
i09"     109*' 

1 

15 

113     117 
io-rii  iVo" 

109 

no 

108         109 

0 

103)4  110 

F-A 

M-8 
J- J 
M-N 
J-D 

A-0 

93     Bale 

108    noK 

♦120     192)4 

•idijiioe" 

♦122     

93"      *93H 
108)^     lOSH 
HI     Dec '99 
109)4(  Apr'99 
106         105 
133     Mar'OO 
106     Deo '98 

61 

2 

91       94)4 
108     110 

'*  8 

10454106" 
132      137 

M-^ 

J- J 
J-D 

lOS 
•107 

Sale 
109 

Wfii     108 
lllMi  Apr'99 
104!,iOct.'99 
107     Ang'99 
103     Dec '99 
101     Mar'98 

lOlii  Mar'OO 
58     Feb  '00 

9 

107)4  108)4 

T  -  I 

M-N 

M-S 

.... 

M-N 

......  ...... 

F-A 
J  -  J 

♦100      , 

■"e? 

100)4103)4 
68       68 

108*'  i03*' 
00        96)4 

M-N 

108     Jan.'00 
03           95 

107     May'97 
80     May'97 

F-A 
J-D 

91 

Bale 

J-D 

.... 

M-N 

J-D 



A-OB 

J-J 

J-D 

♦109 
♦109)4 

112 
110 

108         108 
109)<  Mar'OO 
105     Feb  '00 
1065i  Mar'OO 
33     Jan.'00 

103         103H 
80     Max'OO 

1 

14 

106  113 

107  110 
106     106 
10!5      109 

33       82 

100)4  103% 
30       86 

ioe"  10*6** 

89«    89H 

108*'  107  J4 
03       95 
105     106 

"es"  *84*' 
11        24 

i'l 6*  *  i"i6J4 

103     105 

F-A 

J  -J 

♦106 

10? 

Qu-F 
M-S 
J  -J 

♦102^103 
♦ 83 

J-J 

105     Jan.'00 
895iFeb'00 
99     Jan.'99 
70     Apr'97 

107         107 
98           95 

105     Mar'OO 

113)4  J'ly '99 
70           78 
14           13 

il8"     11  b" 

102)^     103^ 

•  •  •• 

"30 
6 

"5 

8\) 

■"4 
18 

A-0 
J-J 

♦ 

89 

A-  0 

F-A 

A-0 
M-N 
J-J 

"93 
105 

108 
Sale 

F-A 

j-j"i 

M-N 

D8. 

M-& 

F-A 

78 

♦lie' 

♦108 

Sale 
Bale 

F-A 
J-J 

/  -J 

7a 
.... 

Sale 

71            78 

109XFob'97 

26 

70       77 

rj 

103)6  Mar'OO 
104     Feh.'fth 

.... 

103)4  103)4 





BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Mar.  23. 


J«t  M&M  Id  gr  3)4s  S  A.1911 
■rIeT  &  Tool  trgsf  5s...  1926 
Jr  Rlv  Coal  &  C  1st  g  6s.  1919 
lack  Wat  Reor  1st  g  5s.  1926 
Send  B  Co  Ist  b  f  g  6b.. .1931 

7'^boken  L  &  I  g  58 1910 

Iron  Steamboat  Co  6b...  1901 

>lad  Sq  Gard  Istg  58.. .1910 

Man  Boh  H  &  L  gen  g  48. 1 940 

•iCet  T&T  Istsf  g  58.1918 

^*  at  Un  Tel  Co.  See  Wn  Un. 

W  eirpt  News  8&D  D  5s.l990 

^  jJYiNJTel  gen  g  5s  oy  '20 

N  Y  4  OntLaad  istg  68.1910 

NoWestn  Teleg.  See  West.  Un. 

St  li  Ter  Cupples  Station  & 

PropCo  I8tg4)4s5-20yr'17 

B  Yuba  Wat  Co  con  g  68.  .'23 

Bp  Val  Wat  Works  let  6s. '06 

Vermont  Mar  lat  b  f  58.1810 

West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  58 1938 

Mut  Un  Tel  8  f'd  68...  1911 
Northwestern  Tel  7b.  . .  .'04 

U.  S.  GOV.  SBCUBITIBS. 
US  2s  30-year  refundlngt.... 
U  8  2s registered.... upuuaal 

U  8  3s  registered 1918 

U  S  38  coupon  1918 

U  8  38  reg  small  b  onds .  1 9 1 8 
U  8  3s  cou  small  bonds.  1918 

U  8  4s  registered 1907 

U  S  48  coupon 1907 

U  S  48  registered 1925 

U  S  4s  coupon .....1925 

D  S  58  registered .1904 

U  S  58  coupon 1904 

+  Prices  are  made  in  the  " 
STATM   saCUKlTlHa. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  58 1906 

Class  C  4s 1906 

Currency  funding  48. ..1920 
Distof  Columbia— 3-658.1924 
Louisiana— New  con  48..1914 

Small 

Missouri— Funding. ..  1 894-95 
Nortn  Car— Consol4i...  1910 

Small 

68 1919 

So  Carolina— 4)48  20-40.1933 
Tenn— New  settlem't  3b.  1913 

Small 

Virginia  fund  debt  2-SB.1991 

Registered .>.....■ 

6b  deferred  oertfs    ,, 

UNlilSTBU  BONDS. 
Atch  Col  &  Pac  68  tr  ctfs.... 
Atch  J  Co  &  West  68  tr  ctfs. 
MetrW8Bl(Chlc)  Ist4sl938 
Ore  Sh  L  ctfs  dep  coll  tr  B.. . 
StLIM&Sonew30y4g  (wl) 


A-O 
J-J 

A-0 
J-J 
M-S 
M-N 
J-J 
M-N 
M-N 
M-N 

J-J! 
M-N 
F-A 


J-D 
J-J 

M-S 


M-N 
M-N 
M-N 

M-N 
J-J 
M-N 
J-J 

(For 


J-J 


J  -J 
J-J 

J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 

A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
Mar.  23. 


Bid.     Ask, 
87     Bale 


♦107)4 


••«••    •••••( 


loe 


102)4..,,., 


113 


daily  reen'd 
104)4  106)4 
101)4 

no    111 
110    111 


110)4  Sale 
116!4  Sale 
117  Sale 
13i)4  1  5^4 
134)4  185)4 
115  116 
1 1 5)4  Sale 
sted  Departm 

110)4  111 


111 

♦101 

♦103 

119 

107 


106     

♦l'»7"  '.'.'.'.'. 
• 120 

95  Bale 
♦90 

899i  Sale 


98       96)4 


70)4    80 


Week's 
Range  or 
Last  Sale. 


Low.  Hiah, 
84  30 

100  Oct.'99 
95)4Jan.'97 


113     N0T'9e 


!•••••  •••••( 


113     NoT'99 
90     Oot-'OP 


101     Feb '97 


10a)4  Feb  '00 
101  Jan.'00 
102)4  May'99 


113     Mar'OO 
113     Feb '0.1 


see  seventh  na 
104  10494 
108  Deo '99 
111)4  111)4 
10994     111 


109)4 

115 

114«4 

134)4 

134 


109)4 

llflX 

117 

184)4 

135V4 


11S94  Mar'OO 
1 1 4H  1 1  f  X 
ent  ■'  for  bond 

116)4  Mar'OO 
105  Aug'98 
108  8ep.'98 
108     Jan.'00 

iVs"  NoV*''9"8 
1C6J4  Mar'OO 
109)4  Feb. '9S) 


108     Apr'9<> 


128     Feb  '«>■ 
130     Mar'OO 

95 
Jan  '00 

90 


96 
01 
89 


10     Mar'OO 

66)4  Nov'99 
64)4  Nov'99 
9S  9R)4 

76)4  Oct'99 

7tf)4        8?9i 


Iff 
085 


ge  i< 
30 

"s 

36 


1 
95 
86 
10 
80 

273 

s"w 


1 
114 


33 

283 


Range 

sinet 

Jan.  1. 


Low  Bitth 
IB        S» 


••••••     •«••«« 


>•••«•        ••»•« 


101 «  lotx 

101      101 
102)4  108)4 


111)4  118)4 
112     112 


receding.') 
104     10494 

109)4  118 
100)4118)4 


100    11194 

114  117)4 
114  178)4 
133)4  137)4 
13394  13794 
11496118)4 
1'354  1  694 
Uen  issued." 

108)4  116)4 


ica    10s 

•  ••  •  ••   vatf tt 


10694  10694 


130  190 
94        96)4 
91        91 
83        90 


694    10 


06)4    ^tM 
■7794    88" 


*No  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   i  Due  May.  i  Due  April,  i  Bonds  due  January.  T  Due  August.    aThese  are  option  lalet. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— ^^JVir;S'  &  MIS0ELU8. 


nilaeellaneous.   ParA  Bid. 


Ohateaugay  Ore*  Ir  68 '  1 5 
OheB  &  O  Grain  Bl— Inc. . 

4b. 

Ohesebrough  Mfg  Co.  100 
Claflin  (HB)-l8tpref.l00 

8d  preferred 100 

Common— See  St.Bx.  list 
Oonsolid  Car  Heating.  100 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Oonsol  Rubber  Tire... 

Piel 

Cramps'  Sh  St,  Bu  Bldg.  100 
Diamond  Match  Co ...  1 0  0 
Distill.  Co.  of  America. . 

Pref 

Heotrio  Boat 

Preferred 

Blectrlo  Vehicle 

Preferred , 

Empire  Steel 

Preferred 

Brie  &  Western  Trans .  60 
Fidelity  &  Dep  (Bait).  .60 

General  Chemical 100 

Preferred 100 

German  Am  Real  Bst.lOO 
Gorham  Mfg  Co-Com.lO( 

Preferred 100 

Havana  Commercial 

Preferred 

Heok-Jones-J  MUl-Pf.lOO  j 

lBt6s  1922 M&f-i 

Her'g-Hall-Mar(a88t  p'd).  \ 

Preferred  (asst  p'd)  10( 
Hoboken  Laud  &  Imp't 

6b 

nitnoiB  Trans 

International  Blevat.lOC 
Internal.  Paper— See  St'k 
International  Power.  .. 
Intemat'l  Pump— Com. . . 

Preferred 

Internat  Sliver— See  Stk, 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat. lOO 

dB  1901 J&J 

John  B  Stetson— Com.  101 

Preferred IOC 

Joomeay  &  Burnham.lOC 

Preferred 100 

Kan  C.  Southern  ( w.  I.) . . 

Do  preferred 

Do  bonds,  3s.. 

Kniokerb'r  lce(Chio)-Se< 

Lanston  Monotype.... ai 

Lawyers'  Hurely IOC 

Lawyers'  Title  Ins. ...  IOC 
Mttle  Tiger  Mining  .... 
Lorillard  (P)— Pref... IOC 
Madison  Sq.  Garden- IOC 

2d  6b  1919 M&^ 

Mai  keen  Copper 

Mioh-P  Car  ist  6b'42M&^ 


30 

14 

76 
340 
100 
100 

47)4 
10 
60 
6 


Ask 


60 

17 

85 

360 


137 
7k 

379i 

23)1 

36 

33 

70 


100 


60 

99 

26 
100 
118 

19 

60)t 

"ee* 


13 
100 
106 
3)t 


Kxcl 

23 

38)i 

66)4 
Bzob. 

£0 
I  9a)4 


46 

05 

117)4 

2 


41 
67 

StBz 
75 


7)4 
43 
80 
187)4 

23 
2S 
40 
36 
90 
30 
60 


300 
66 

101 
40 


MIscellaneoua.  Par-    Bid     Ask 


55 
75 
10 
30 
115)4 


894 

90 
list. 

35 

33 

67 
list. 

56 
100)4 


120)4 
30 


166 

17 

06 

0 

40 

6)* 

114 


43 
68 

List 
80 

110 

'io 

100 
10 


7H 
118 


Minneapolis  Brew  ist  78. 

Mosler  Safe  Co 100 

Monongahela  Water..  .25 
Nat  Bnamel'g  &  Stamping 

Pr.ferred 

Nat'l  Gramophone....  100 
National  Saw— Pref.. 100 
National  Salt 

Preferred ,...,..., 

National  Surety 100 

National  Tube  SeeNYStk 
National  Wall  Paper.  100 
N.  B.  Bleo.  Veh. Trans. . . , 

N  Y  Loan&  Imp IOC 

NY  Biscuit  6s  1911. M&? 
New  Jer  Zinc  &  Iron..  100 
N.  Y.  El. Veh.  Transp.  100 

N  icholson  FUe  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  4  Wlloox..2e 

Pennsylvania  Coal 5(. 

Pitts  Bess  &L  B    60 

PlttBbnrg  Brewing 50 

Preferred   50 

Pitts  Pla'e  Glasi 100 

Planters'  Compress  . .  100 
Pneumatic  GunCar'ge.lO 
Pratt  &  Whltn— Com..lOC 

Preferred 100 

Procter  &  Gamble....  100 

Preferred 100 

Ist  6s— See  Stock  Bich 
BoyBakPowpf    ........ 

Rubber  Goods  Mfg 

Preferred 

Russell  &  Brwin. 25 

Safety  Car  Heat  &  Lt.lOC 
Simmons  H'rdw-Com.lOC 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.. IOC 
Stand  Und'rg'dCablo.lOC 
6l088-She£Beld,  oom. 

Pief errt d 

Southern  Cotton  Oil..  .50 
Stand  ard  Conpler.oom 

Preferred..., 

Stat  l8l  R  T  Ist  6b'13A&0 

2d  5s  1926 J&J 

Stillw-Bieroe  &  Sm-V.lOO 

Storage  Power 

Superior  &  Boston  Cop'r. 
Swift  A  Co iOO 

1st  68 

Susq  Coal  68  1911. ...J&J 

Tennessee  Copper 

Texas  &  PhciQo  Coal.  100 

Ist  6s  1908 A(kO 

Title  Guar  &  Trust .  .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 

ULlmCoppcr 

Union  Steel «  Chain. 


109 


t  41 
23 
80 
50 
46 

77 
160 
Szch. 


6)4 
75 
114 
125 
10)4 
t  63 
33)4 
86)4 
t  87 
895 
t  aO 
T  3394 
t  469« 
148 
i  38 
t-ai 
1 

40 

■  •  •  •  •  c 

195 

list. 

93 

28H 

80 

t  'jan 

126 
310 
140 
625 
636 
189 

27 

67 
t  53 

38 
110 
107 

96 


112 
100 

4  8)4 

33 

85 

66 

49 

49)4 

78 


list. 
55 

6« 
86 

135** 
11 


26 

88 


Id 

H 
10094 
105 
115 
13)4 
70 
n07)4 
870 
6 
60 
60 
6 


2i 

83 

47 
146 

36 

•23 

4 

60 
400 
■iQH 

94 
28)4 

76 
135 
320 
ISO 


MlBcellaneous.  Par. 

Union  Steel  m  Ohain  pret 
Union  Switch  &  SiKaal.50 

Preferred 50 

Union  Typewr— Com.lOO 

Ist  preferred 300 

2d  preferred 100 

U.  S.  Cast  Iron  Pipe  

Preferred 


Bid. 

A«t. 

70)4 

t  c 

t  80 

83)4 

1120 

130 

29 

30 

111 

114 

120 

l£7)4 

7H 

7% 

4894 

40 

Mlnoellaueoui*  Par. 


U  8  Envalope -Pref.. 100 

Qa—See  Stock  Bz.  list 
U  8  Glass— Common..  100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Westingh  Air  Brake. .  .50 
Worthing.  Pump,  pfd.100 


Bid.    Alk. 


86 

95 
Phlla. 
t380 
116 


106 
List. 
390 
180 


637 

191 

39 

68 


46 
117 


60 
16 

101 
107 


<4 
75 


390 
10 


60 
10 
80 


Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

Ask. 

Banks. 

Bid. 

▲Ik. 

Broken'  Qu, 

otati 

on». 

Brokers'  Qu 

otatio 

ns. 

Brokers'  Qu 

otati 

JfU. 

Mt  Morris*.. 

800 

Scherm'rh'n* 

150 

N.  Y.  CITY. 

Mutual^ 

140 

17th  Ward*. 

116 

America^ .... 

440 

»  •  *  (  t 

Nassau* 

160 

Sprague 

200 

Am  Bxch.... 

188  ^« 

tl90 

New  Ajmst.*.. 

8C0 

36th  Ward*.. 
Union* 

140 

146 

Astor 

300 

New  York  Co. 

1600 

130 

Bowery* 

285 

300 

N  Y  Nat  Ex.. 

116 

Wallabout*.. 

105 

116 

Broadway.... 

t240 

New  York.... 

365 

Butch's&Dr.. 

t9i\i 

...... 

1 9th  Ward*.. 

100 

Trust  Cos. 

Central 

nso 

Ninth 

85 

N.  Y.  CITY. 

Chase 

500 

.\. ... 

North  Amer. 

200 

310 

Atlantic  Tr. . 

106 

305 

300 

yooo 

310 
4100 

Oriental*  .... 

200 

Bankers'  Tr. 
CtlRltyB&T 

. • • • •» 

200 

106 

Chemical 

Pacific* 

tl77 

••*••• 

Citizens'..... 

tl46 
b00)4 
275 
190^ 

**" 

Park 

4W5)4 
235 

i 

Central  Tr'st. 
City  Trust... 

2100 

3ie 

2360 

City 

Peoples'*  .... 

Pheniz 

Plaza* 

Colonial* .... 

•*•••• 

475** 

104 

Colonial 

40*6" 

Columbia*... 

Continental 

375 

Commerce... 

*286 

Prod  Bxch*. . 

180 

130 

Farm  Ln  ATr 

1300 

1486 

Contlneutal . 

135 

Republic  .... 

300 

216 

Fifth  Ave  Tr 

400 

476 

Corn  Bxch*. . 

355 

365 

Riverside*... 

310 

.  t  •  ■  • 

Guaranty  Ti 

eoo 

Domes.  Bxch 

.  •  t«  . 

Seaboard.... 

375 

Int'l.BkgATi 

120 

186 

Bast  River.. 

130 

•  •  •  «  ' 

Second  

550 

Knlck'rb'ck'i 

890 

11th  Ward^. 

150 

Seventh 

170 

Manhattan . . 

366 

Fifth  Ave*.. 

3400 

>  t  •  •  . 

Shoe  &  Lo'tb 

103 

108 

Mercantile  . . 

300 

..«.=.■« 

Fifth     ..     .. 

825 
3250 

.... 

State*  

State  of  NY' 

250 
128 

Merchants' . 

Metropolitar 

First 

400 

460 

14th  Street*. 

146 

166 

12th  Ward*.. 

115 

130 

MortonTrust 

4(0 

Fourth 

170 

178 

23d  Ward*... 

100 

N  Y  L  I  A  Tr 

1400 

14S0 

Gallatin 

Gansevoort*. 

400 

Vd" 

N  Y  Sec  A  Tr 
North  Amer. 

780 
145 

Union  Sq*.... 

310 

168 

Garfield 

1600 



West  Side*.. 

375 

.... 

Produce  Bx. 

ISO 

German  Am* 

120 

.... 

Western 

360 

376 

Real  Est  Tr't 

300 

German  Ex*. 

230 

360 

Yorkville*.. 

310 

StandardTr't 

210 

Germanla*... 

325 

State  Trust. . 

400 

Greenwich*.. 

166 



BR'KLYN. 

Tr.Co.of  Am. 

19694 

t 

Hamilton^... 

145 

166 

Bedford*.... 

315 

•••••• 

Tr.Oo.ofN.Y. 

196 

Hanover 

185 

720 

Broadway* . . 

330 

260 

L/nlou  Trust. 

1376 

14S5 

Hide  &  L'ath 

116 

.  t  . 

Brooklyn*  ... 

tl08 

•*■••• 

USMtgATr. 

*510 

1  •■•ft 

Imp  &  Trad. 

610 

535 

8th  Ward*... 

, 

95 

Uniu  States.. 

1686 

t 

Irving 

17«)4 



5th  Ave*.... 

104 

107 

:  Washington 

806 

Leather  Mfr. 
Liberty 

t220 
310 



First 

875 
110), 

360 

i  BK'KLYN. 
Brooklyn  Ti 

410 

Hamilton*... 



Lincoln 

775 

826 

Kings  Co*.... 

100 

Flatbush  ... 

160 

Manhattan* . 

356 

275 

Mauufaot'rs. 

aes 

-••••1 

i  Franklin 

300 

Market*  Fnl 

226)4 

i 

Mechanics*.. 

t200 

!  Hamilton... 

280 

•  •••■ 

MeohaulCB'. . 

100 

195 

Mech  A  Tra^. 

260 

Kings  Co.... 

346 

Mech  A  Tra* 

00 

100 

Merchants'. . 

110 

•  •••■ 

L  Isl  L  A  Tr 

268 

Mercantile . . 

190 

...... 

Nassau 

385 

Mannfact'rs 

310 

■••••t 

Meroh  Bxch. 

180 

Nat  City 

290 

*••••• 

Nassau 

•*•••■ 

KW 

Merchants'.. 

170 

North  Side\. 

170 

178 

People's — 

336 

....»• 

Metropolis*.. 

416 

440 

PeopleV^.. 

190 

106 

{WlmamBb'B^ 

1 

180 

SCO 

♦  Banks  marked  with  an  asterisk  (♦)  are  State  banks.     {  Purchaser  alBO  pays 
aoorned  int.    t  Price  per  share,     i  dale  at  Stock  Bxoh.  or  at  anoUon  this  week. 
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Boston,  Philadelohia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Sbare  Prices— Not  Per  Oentnm  Prices. 


Saturday, 
March  17. 


3H 
939 

•842 
193« 
1S7 

135 

•asv* 
"ii" 


3M 
830 
U7« 

187M 
131« 
ISS 

83 

43 
133 

85^ 

87 

77 

liM 


•08       53M 

•74       74H 

*80SM  ..., 

87«    eiH 

•90H    96^ 

•8«      89i 

iS  5-ia  asH 

•1454  14« 

49^  49^ 

'>*%  74% 

87  87 

17  17^ 


•94  95 

94^  95 

•87  28 

77  77 

2M  29 


SIS     315 

316 

108K 102% 

102 

110     110 

111 

„  8«      9M 

SH 

399     300 

299 

•63       65 

64 

735      735 

740 

•iCU    80^ 

20H 

67)i    67?4 

6'H 

43       43 

4'»H 

108H  103% 

103K 

60H    50H 

50 

♦47      

•47 

8          8M 

7« 

103     103 

103 

135     135 

135 

16>6    i-«H 

15H 

S          5 

m 

149H  149H 

149^ 

17«    17H 

17 

•41H    46H 

•83      ..., 

•BIdaad 


Monday, 
March  19 


3M 

3>4 

239M 

240 

U7H  117« 

842 

213 

193 

195 

137 

187« 

133 

133 

•135 

130 

•81« 

33 

• 

43 

130^ 130H 

85« 

a5H 

8«H 

26H 

77 

77 

ux 

14W 

95 

95 

58H 

58M 

•74M 

74H 

•a05>4 

206 

6754 

67%, 

98^ 

96V4 

%%    8  9-16 

asii 

88« 

•UH 

14k 

50)^ 

6l>H 

75 

75 

36« 

86'i< 

17M 

17H 

x98^  92H 

94H  94>< 

37^  38 

77^  78 


Tuesday, 
March  20 


3Wi 

3Hi 

840 

841 

117)<  117)4 

•843 

*  ■  •  •  ■ 

193 

193^ 

127 

127H 

133^ 133H 

•125 

31« 

3"/v 

4'3« 

42H 

131 

138^ 

25M 

26^ 

attH 

77 

77 

14K 

14)4 

•95 

535< 

54« 

•74)4 

74x; 

•205>i 

87H 

679i 

ee 

96)4 

85i    8 

11-16 

^8)^ 

WH 

14« 

14« 

51 

5U4 

75M 

75)t 

36% 

37H 

17% 

18)4 

•B2M  .... 

94^  9i)i 

87)»  28« 

•78  79 
2  2 


317H 
104H 
111 

300 
64 

745 
805s 
68H 
43), 

103% 
60J4 


7% 

103 

135 

16 

6 

150 

17k 


42)i     43 
65^     06)i 

ukedprioes 


317 

104 

llOX 
8)i 

898 
63)i 

74^ 
30« 
58)4 
43)i 

10?H 
50« 


317)4 

107 

110)4 
9 

800 
63 

745 
20% 
56% 
43!^ 

103% 
50% 


79<       7% 
•102%  103 
*  ....    135 

15?i     16 
4%       5 

149H  150% 
17)1  17H 
40        40 

•42M    43 

•64      

no  sale  wa 


Wednesday  Thursday, 
March  21.    March  22 


3 

341 

118X 

242 

194 

187)i 

134)4 

I 

•  •  •  •  • 

•30 

42)4 
181 

35« 
•35 

77 

14 


3H 

841 

117 

212 

195 

127% 

135 

130 
38)« 
42H 

138 
25% 
86« 
77 
14 


64)^    66>.4 

74»<    7494 

20514  305 

67)4    88)4 

96        96 

8^    0  1-18 

289^  89  3-16 

6I«     -~ 
76>4 
37 
17« 


53V4 
75% 
37H 
18)* 


929i  91 

91%  95)4 

3HH  3J)4 

79  80)4 


815 

10S5( 

110 

9)i 
899 

62 
745 

20% 

57)^ 
•43 
103 

51 


317 

107)4 

11') 
9)4 

300 
63 

745 
21H 
58)4 

43)« 
105 

52)4 


8  8X 

103     103 

isji  "Hh 

454       4% 

151      151H 

1754    1754 


•48)i    43 
•82 
made. 


34 
843)4 
ll«)4 
•312 
194)4 
127% 
135 

•las 

•31 

42 
131)4 

2S% 

86 

77 

14 
•95 

56 

y*H 

•805)4 
88^ 
96)4 

9  1-18 
39J4 
1494 
54)4 
76)4 
37M 
172 


3)4 
24avt, 
117 

■  •  •  «  •  ■ 

195 
128H 
136 
130 

38 

42 
13? 

26V4 

28 

77 

14X 

•••••• 

5694 
7tJ4 

"89  ?4 
98)4 
3-16 
39J4 

13-16 

51% 
76H 

37M 
18)1 


Friday, 
March  23. 


3)4      8)4 
843)4  243>.i 

iiej4  H0J4 

•843      

19194  191M 
127!^  128 
135      135 
135 
31 

;*3i« 

77 
14)< 
♦95 

41^ 


91  91 

98  96)4 

30^  31 

80  80)4 


316 
107 
111 

9M 
398 
63 
745 

2194 
5854 
43 
104 
51)4 
40)4 
8)4 
103% 
•133 
18 
4% 
151% 
•1754 


S18 

10894 

111 

10 
299 

63 
715 

8194 
58 
41 
I0i}4 
5i]4 
4894 

sVi 

103 

135 

18 

5 

15S 


•83 


4J 


130 

31 

43 
132 

26 

25 

77 

14W 

96 

58X 


205)4  205)4 


69 
96 
9H 
a 
15 
53% 
7594 
3794 
18)4 


69)4 
96 
9',4 

15)1 

6494 

76)4 

38 

1894 


•98)4 

31 
x77)4 

•8)4 

H 
315 
104)4 
111 

994 
899 

63)4 
•740 

2194 
58 
41 
104 
51 
48)4 
8)4 


9194 
31 

77^ 

2?i 
1 
315 
107)4 
112>4 

10 
299 

64 
745 

81)4 

59)4 

IS 
101% 

5i 

4'^^ 
8^ 


133      135 

18        16 

5  5 

iri3i94  1319 

*18)4 

41  41 
'13  44 
*8l        63 


ACTIVE  STOCKS. 
^  Indicates  unllated. 


Railroad  8tockii. 

American  Railways (Phlla.)   6  paid 

Bostou  A  Albany ( Boston).... luO 

Boston  Ulevated,  $75  paid . .        "        ....  1 00 

Boston  &  Lowell "       .,..100 

Boston  &  Maine "       ....100 

Chic.  Burl.  &  Qulnoy "        ....100 

Chic.  Juno.  *  On.  Stock  Yds.       "       ....100 

Preferred "        ....100 

Choctaw  Oklahoma  at  Qulf..  (Phiia.)....   50 

Preferred "        ....   50 

KItchburg,  pref ( Boston) ....  100 

Lehigh  Valley (Phlla.)  ....   50 

Massachusetts  Electric  Cos. (Boston). ...100 

Preferred "        ....100 

Mexican  Central "        ....100 

Northern  Central (Bait.)   ....   50 

Northern  Paolflc (Phlla.)  ,...100 

Preferred "        ....100 

Old  Colony (Boston)..,. 100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "        ,..,   50 

Reading  Company "        ,,..   50 

1st  preferred "       ,.,.   50 

3d  preferred "       ,,..  50 

Union  Pacltjo (Boston),,..  100 

Preferred "        .,..100 

Union  Traction,  $17)4  paH.  (Phlla.).,..   50 
United  Hy  &  illec.  Co (Bait.)  .,,.   50 

Preferred "        ...,   60 

West  Bnd  Street (Boston)...,   50 

lYIiHcellaneoaa  Stocks. 

AnalgaTiated  CopoerV (Boston).,.,  100 

Amer.  AgricaL  Chemical.,,,         "        .,..100 

Preferred "       10 

American  Alkali (Phlla.)....   50 

Preferred,  $10  paid  ..,..,.  "  ,,..  51 
American  Bell  Telephone... (Boston).... luo 
American  Sugar  ReUnlng?.        "        .,.,100 

Preferred!! "         ...100 

Asphalt  Co  of  America (Phlla.)   5  paid 

Bostou  &  Montana (Boston)  ,.,   23 

Butte  &  Boston  •'        ....   10 

Calumet  &  Heel  a "        .,..25 

Cambria  Steel,  $4)4  lald  ....(Phila.)  .,..  50 

Consolidated  Gas ,  (Bait.)  100 

Dominion  Coal (Boston)....  100 

Brie  Telephone. "        .,.,100 

Federal  Steel "        ,...100 

Lehigh  Coal*  Navigation...  (Phlla.)  ....   50 

Marsden  CjT  ....  •'        ,,,.100 

New  Bug.  Cotton  Yarn,  pref.(Boston)..,.100 

New  England  Telephone "        100 

Old  Dominion  Copper H "        ,,,,25 

Philadelphia  Biej.lT  3H(p>ild  (Phila.) 

United  Gas  Improvement H. .        "        ....   50 

United  States  Oil (Boston) 25 

WelBbach  Lights (Phlla.)  ..,.      5 

Westingh,  Blectrlo  &  Mfg. ..(Boston)..,.  50 

Preferred "       ..,,   5( 

a  39  7-16    29:11-16       TBs  rights. 


Sales 
of  the 

Week. 
Shares 


4,850 

43 

187 

104 

353 

8,512 

95 

2 

110 

107 

619 

8,314 

560 

403 

3,«70 

12 

4,117 

2J(! 

19 

6,390 

9  75 

11,131 

14,823 

6,435 

8,854 

2,981 

4,051 

17,762 


83(J 

1.414 

2  601 

2,16i 

205 

leo 

553 
58,230 

Slfi 

31,066 

583 

1,13 

89 

12,909 

2,«38 

4,745 

1,22! 

6,101 

12C 

7,940 

390 

123 

1,310 

13,637 

7,581 

760 

135 

100 

5 


Range  of  Salet  in  1900. 


Lowest. 


3 
338 

t95 

341 

192 

119)4 

131 

183 
31 
40 

110 
2JW 
15 
75 
1094 
91)4 
5094 
73M 

303 

64)4 
96 
8X 
24  9-1 
13 
1494 
7394 
36)4 
1594 

84 
92 


Mar.  6 
Mar.  16 
Jan.  8» 
Jan.  18 
Mar.  14 
Jan.  10 
Mar.  12 
Jan.  '■' 
Mar.  33 
Feb.  7 
Jan.  2i 
Jan.  11 
Jan.  4 
Jan.  2 
Jan.  I); 
Jan.  10 
Jan.  11 
Jan.  11 
Jan.  13 
Jan.  14 
Jan.  2 
Jan.  10 
8  Jan.  10 
Jan.  10 
Jan.  9 
Jan.  8 
Feb.  87 
Jan.  8 
Jan.  9 
Jan.     5 


81)4  Jan. 

35     Feb. 

75     Jan. 

8     Mar. 

)4  Mar. 

399     Mar. 

95)4  ^'i'- 

107     Mar. 

8^  Mar. 

251     Jan. 

42  Jan. 
7^5     Mar. 

1994  Maf-. 
30  .Ma'. 
40)4  Jan. 
99;i4  Jan. 
48     Jan. 

43  Jan. 
6)4  Mar. 

100  Feb. 
130     Mar. 

11      Mar. 

494  Mar. 

iri3.94-V.ar. 

1894  vtar. 

40     Jan. 

40     Jan. 

8 1  Jan. 
t  $50  paid 


Highest 


6)4  Jan. 
346  Fob. 
133)4  Feb. 
313  via-. 
30  ^H  Jan. 
12S9<.Mar. 
138  Jan. 
137     Fob. 

34)4  Jan. 

45     Jan. 
135     Feb. 

8694  '^eb. 

8(4     Feb. 

799i  Fob. 

14)4  Mar.  19 
100     Jan.   89 

5694  ^ar. 

7494  Jan. 
308      M^tr. 

69)4  Mar. 

99     Feb. 
994  Feb. 

2914  I<'eb.  88 

1594  Feb.  86 

54%  Mnr. 

77h  Feb. 

SV%  Feb. 

18)4  Mar. 

88     Jan. 

k4)4  Mar. 


a 
to 

17 

13 

S 

38 

4 

S 

9 

4 

84 

88 

14 

15 


38 

80 

3 

33 

a 

6 


83 

88 

6 

80 

8 

9 


96)4 
•  '6 
80^ 
3 

349 

137)4 

118 

1494 
309 

li 
770 

•/y)4 

60% 

46)4 
132 

57H 

50)4 

13 
103 
140 

33 
8)4 
160)4 

85 

48 

45 

fc5)4 


Mar,  23 
Jan.  5 
Mar.  31 
Jan.  19 
Jan.  8 
Feb.  0 
Jan.  4 
Jan,  10 
Feb,  6 
Mar,  13 
Feb.  1-5 
Feb.  1« 
Feb.  3 
Feb.  31 
Jan.  3 
Feb.  83 
Feb.  « 
Feb.  37 
Jan.  39 
Mar.  19 
Jan.  3 
Jan.  3 
Jan.  2 
Jan.  11 
Jan.  8 
Jan.  9 
Feb.  1 
Mar.  15 


I  ^JACTIV E  STOCKS 


BAIIiRO  ADS.— Price* 

All  *  Charlotte  (Bait)  100 
Bo(  &  Maine  pf.(Bost)10C 
Boston  &Prov.  "  100 
Central  Mass...     "      100 

Pref "     100 

Oorn  &  Passum  "  100 
Genu  RiTPr...,  "  100 
CoMOl  Tr  Plttsir(PhU)   50 

Pref  If ,..     "       50 

aa  South  i,  Fla.(Balt)100 

1st  pref "      100 

2d   pref, "      100 

G'rmant'n  PasslPhll)  50 
Hestonv  MAT"        50 

Pref 50 

Hunt*  Broad  T     <'       50 

Pref "        50 

Indi  Street "     100 

KC  Ft  S&M.. (Best)  100 

Pref "     100 

Little  Sohu  y Ik .  ( Pbll )  50 
Maine  Central. (Bost)  100 
Mmehill4  8H.(Phll)  50 
Nesquahon'g  V.  "  50 
North  Penn...,  "  50 
Pere  Marqu'te.(Bost)100 

Pref. "     100 

PhU  Glerai  A  N.(PhU)  50 
Rys  Co  QeneralT    "      .. 

tJniiedNj "      100 

United  Tr  of  P,     "       50 

Pref '         50 

West  Bnd  pref.  (Bost)  50 
WeetJer&S8.(Phll)  50 
WestNY&Pa.  "  50 
WU  Cent,  new. (Bost)  100 

Pref "      100 

Wor  Nash  &  R.     "      100 

MI8CHLLANBOU8, 
Ailonez  Minlng(Bost)  35 
Aicer.  dementi  (Phil) , , 

Areadlan (Bost)  36 

Arnold  Mining.  "  35 
Atlantic  Mlu'g,  "  35 
Baltic  Mining,,     "        35 

Beth  Steel (PhU)    60 

iioiton  BleoLt.(BoBt)100 
Cambria  Iron,.(Phll)  50 
Canton  Co. .... , (Bait)  100 
Centen  Mining,  (Bost)  35 
Central  Oil..,..  "  85 
Con.  Laka  Sap.  (PhU)  50 

Pref .,..     "        60 

Daylight  Prism.  ••  60 
Dlam  State  St  "  10 
Domln  Coal  pf  .(Boit)lOO 
BdlionBl  111..,  "  100 
■leoOoof  AiaT.(PhU)  50 
rrankllnMin'g.(Boit)  85 
Mneral  Blect. ,     "     lOO 

Pref "      100 

Senim Auto-MT(PhU)  60 
Ind-Bgyp  ComT(Bo8t)100 
IntButHifcSM  "  10 
UleBoyaleT...,  "  85 
HinafacBQb..(PhU)    60 

iTcf "        60 

MarylandBrew,(Balt)100 
Preferrea...  "  loO 
Mergenthaler . .  (Boit)  100 
Me«  Telephone  "  10 
NewBagGsAC  T     "      ,, 


Bid.    Ask 


Mar. 
129H 
160 
898 

13)4 

US 
157 
877 

3794 

88H 

50 

96)4 

1294 
148 

47 

73k 


17 

55 

58 

160 

53 

101*94 
19)1 
65 

151 
2)4 

36U)4 

61 
113 
88)4 
6)4 

17 
49)4 
135 

1 

8)4 
17 

5 
23H 

19)4 
18)4 
170 
43)1 
88)4 
18H 
16)4 
88 
8 
17 

4)4 
116 
306 

13 

14)4 
189 
135 

iJ'* 

8)4 
86)4 


7 

87 

100 

294 
16)t 


23, 
130 
185 
300 
14)4 

es 


74 

Vd* 


20 
65 

165' 

68)4 

54 
106 

20)4 

56 


870 


113)4 


694 
1794 
50)4 
130 

1« 

"l7)4 

2< 
20)4 
18)4 
174 
4894 
90 

18)4 
17 


17)4 

494 
115)4 
308 


15 
130 
139 


14 


86 


88 
193 

1?« 


STOCKS    BONDS 


10 
25 
35 
85 
10 
50 
50 
50 


35 
5 

25 

'i6 

2 

25 
35 
5', 
25 
25 
25 
25 
1 


MI8CBLL.— Concluded. 
NewHavI&  3.(Phll)      5 
fJoAmG  Dredg(B08t) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
ParrottSll&Cop(Bost) 
Penn  BlecVeh.  (PhU) 

Pret " 

Pennsyl  Salt...     " 
Pennsyl  SteelH.     " 

PreflF "      100 

Qulncy  Mining. (Bost)   35 
Rhode  Isl  Mln..  (Bost) 
Santa  Ysabel  G 
Susquel  &  ST.. (Phil) 
Tamarack  Mln. (Bost) 
Telep  Tel  AC. (PhU) 
Tidewater  St. . .     " 
Torrlngton  "A"  (Bost) 

Pref " 

Un  Cop  L  &  M'g    " 
UnE  LiPowpf  (Bait) 
nnP<  w&  Trans  (Phil) 
Un  Shoe  Maoh.  (Bost) 

Pref......  ....     •• 

US  Mining.,,,  " 
aSPHorseCoLfPhUl 
Utah  Mining  .(Bost)4-8f 
Warwick  I  &  8  .  (PhU)  10 
Welsbach  ComTT     "      100 

Pref! "      100 

Westm  rel  Coal  "  50 
Wluona  Mining(Bost)  35 
Wolverine  Mln.     "        35 

Bonds— Boston. 
Am  BeU  Tel  4s. ,1908  J&J 
AT&SFgeng48.'95A&.0 

Adjustment  g  4s..  1995 
Boston  Term'l  3)48..  1947 
Bos  Un  Gas  1st  5s .  '89  J&J 

2dM5s 1939  J&J 

Bur&  Mo  Rlv  ex'pt  6s.J&J 

Non-exempt  6s. '18  J&J 

Plain  43 1910  J4J 

Ch  Bur  &  Q  4s .  1922  F&A 

lowaDiv  4B.1919  A&O 
Chicago  June  5S.1915  J&J 
Ch&No  M  ga5s.'31M&iS 
Chi  &  W  M  gen  58.'21  J&D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  Riv  1st  58.'27  A&O 
D  G  R  &  W  Ist  48.'46  A&O 
Domln  Coal  1 8t6s.'13M&S 
Bast'n  l8t  M  6s  g.'08  M&8 
Fr  Blk&M  V  1  St  68 ' 33  end 

Unst'p'd  1st  68.'33  A&O 
111  In  Steel  conv  Ss.'lO  J&J 

Debenture  5S.1913  A&O 
K  C  C&  S  Ist  5s  g.'25  A&O 
K  C  Ft  8&G  1st  78.'08  J&D 
K  C  F  S&Mcon  68.'28M&N 
K  C  M  &  B  Ist  48..'34  M&S 

Income  Ss...... 

K  C&  M  Ry&B  5s.'29  A&O 
K  C  St  Jo  &  C  B  78.'07  J&J 
L  Rock&F  S  Ist  7s.'06  J&J 
La&  8tLlst5s  1939.... 

(^en4s  1943 M&S 

MarH&  Ont6s...'26  A&O 
Mex  Cent  4s  g.  .191 1  J&J 

1st  con  Ino  3s  g  non-cum 

3d  con  Ino  3s  non-onm 


Bid. 

3% 
IH 
8)4 
87 

■54 
45H 


83 

90 

134 

4 

1 

S94 
135 

494 
1*94 
28)4 
88)4 

3 
30 
83 
88 
84 

9 
9 
80 

■■  »■ 

50)4 


41 

ilOO 
IlOO 
I  84 
IH4 
{  75 
{ 

lias 

?107 

alOO 

{100)4 

{102 

}.... 

i   94)4 

i   99 


i  85 
i   91)4 
J  1 10 
«1]5)4 
il35 

ns5 

i  ... 

J104 
«107)4 
i   91 
62 
il03 

ni8 


ilISM 
i  79)4 

38 

14M 


Ask, 


2 '.4 

8)4 

67)4 


48 


137 

4M 
IH 

187' ■ 

15  " 

29 

29 

2)4 
31 


38)4 
25 


£0)4 


3 

4194 

100)4 
100)4 

84)4 
113 

77 

45 


103 


112 
96 

100 
89 
90 
93 


118 


100 

100 

87 

105 

108 

98 

64 


180 
106 


89 
16)4 


BONDS 


Boston— Concluded. 
N>^wEjgoongen5s'15J&J 
Na<'otFarn58l939F&A 
NB  Gas&C  let  58  .1937 
New  Eng  Tele  6s.'99  A&O 

68 1907  A&O 

N  Y&N  Eng  1st  78.'05  J  &J 

1  «t  mort  88 1905  J&J 

Rutland  Ist  6s.. '03  M&N 
Torrlngton  1st  58  1918... 
West  End  St  5s.  .'02  M&N 

4)48 1914  M&3 

Deb  48 1916  M&N 

Bonds- Ba  Ittmore. 

Anacostla  &  Pot ......  58 

Atl  &  Ch  1st  78.1907  J&J 

Atl(}-Lightl3t5sl917J&D 

Atl  Coast  L  ctfs  58  .  .J&D 

Bait  Beit  Ist  5S.1990M&N 

BaltCPa8l8t59.1911M&N 

Bait  Fundg  58.1916  M&N 

Exchange  3)48.1930J&J 

Balt&Pl8t6sml  1911A&0 

Ist  68  tunnel  1911..J&J 

Bal  Trac  Ist  58.1929M&N 

Ext  &  Imp  6g.l901M&S 

NoBaltDiv  5s.l942J&D 

Conv'rtlble5sl906M&N 

Central  Ry  68. . .  1912  J  &J 

Consol  5s.,..  1932  M&N 

Ext  &  Imp  5s.1  932M&8 

Chas  City  Ry  1st  58  '23J&J 

Chas  RyG&E158'99M&S 

CharlC&A  ext5s.l9J  OJ&J 

Chesap  Gas  6s.  .1900  J&D 

City&Sub  l3t58.1922J&D 

City&8ab(  Wash)  lst5»'48 

Col&Grnv  l8t5-6. 1 9 1 7J  &J 

Consol  Gas  6s.  .1910  J&D 

5s 1930J&D 

Ga  &Alal8tpf5sl945A&0 
GaCar&Nl8t5sg.l929J&J 
Georgia?  I8t5-6s  1922J&J 
GaSo&Fla  l8t58.1945J&J 
KnoxvTrac  latSs  '23A&0 
Lake  R  Bl  l8tgu58'42M&S 
Maryland  Brewing  6s  . . . 
Met8t(  Wash)  Ist  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpN&OPlst58'38M&N 
Norfolk  St  1st  5s  '44. J&J 
NorthCent4)48.1935A&0 

88  1900 A&O 

88  gold  1900  J&J 

6s  1904 J4J 

Series  A  5s  1938...  .J&J 
Series  B  6s  1926.... J&J 
Pitt  Un  Trac  5s.  1997  J&J 
PotomVal  lst58.1941J&J 
SeoAvTn(Pltt8)5s'34J&D 
8av  Fla  &  West  5s '  3  4  A&O 
Seab  &  Koan  5s.l92H  J&J 
n^Blij&Pl6t4)4»'39M&N 

nnar&  bi  ist4s'49.M<ks 

Income  43  1949.,, .J&D 
Vlrg  Mid  isl  68.1906  M&S 
2d  series  68.. 1911  M&S 
3d  series  6s.. 1916  M&S 
4th  eer  3-4-5s.  1921  M&S 
5th  series  58.1928  M&S 
Ya  (State)  Ss  new.'33J&J 
Fund  debt2-3s.l991J&J 


Bid. 

Ask, 

§ 

§103)4 

10394 

§  69 

70 

i  99)4 

i 

{115 

■••••) 

ail 

n04)4 

103)4 

i 

?103 

an 

no7 

103 

117 

118 

•••••( 

•••••• 

111 

114 

123 

135 

113 

113 

'     *  ' 

118 

118 

101 

108)4 

119 

101)4 

*  •  ••• 

117 

116 

104 

97 
107 
101% 
115 
1C6 
118 
116)4 
no 
105 

99 
181 

111)4 
103 
113)4 
77)4 
181 

101)4 

103 

107)4 

118 

103 

lOlX 

110 

119 

119 

118)4 

97 
117)4 
110 
107 

90 

9794 

73 
110 
116 
114 
104 
111 

91 

90 


105 
93)4 
109 
103 
116 
107 


116 
111 

99H 
133<4 
112)4 
103)4 
115 

78 
133 


104 


100 


103 
91)4 
97)4 
73)4 


91)4 


BONDS 

Baltimore — Couoiu'a. 
WestNCcon6s.l914  J&J 
WestVaC&Plst6g.'l  IJ&J 
Wil  &  Weld  5g. .  1 985  J&J 
Bonds-  Philadelohia 
AUeVyBeit78l910A&O 

AsDhalt  Co  Ss  tr  ctfs 

AtlCityl8t58g..'19  M&N 
Balls  Ter  1st  5s.  1926  J4D 
Berg&EBrewl8te8'21J&J 
B  Boro  Gas  1st  58.'38M«? 
Cambrlalron  68.1917  J&J 
Che8&DCanl8t5s.'16J&.l 
Choc  Ok&G  gen  5s'19J&J 
Cit's'StRy(Ind)oon5s.'33 
ColumStRy  l8tcon5s.'3'.i 
Con  Trac  of  N  J  Ist  58.. '33 
Del&BB-  l3t78.'05F&A 
Kast&A  1st  M  58.'20  M&N 
Edison  Blec  5g  stk  tr  ctfs 
Blec&  Peop's  Tr  stk  tr  ctfs 
Blm&Wilm  Ist  68.'10  J&J 
Income  58...  .2862  A&O 
Bq  111  Ga8-L  1st  g  58.1928 
Hestonv  M  &  F  con  58.'24 
H&  B  Top  con  5s.'25  A  40 
Indianapolis  Ry  48.  ,1933 
K  C  Sub  B  1st  68..'20  J&D 
Lehigh  Nav  4)48.  .'14  Q-J 

RR4sg 1914  Q-F 

Gen  M  4)4s  g. .  1924  o-F 
Leh  VC'l  lst5sg.'33J&J 
Leh  Val  ext  48.. 1948  J&D 

2d  78 1910  M&S 

Consol  68 1923  J&D 

Annuity  6s , .  .J&D 

New'kConGa8  38'48J&D 
Newark  Pass  con  58.1930 
NYPhU&Norlstls  '39J&J 
Income  4s. . .  1939  M&N 
No  Penn  1st  48..'36  M&N 

GenM7s 1903J&J 

Penn  gen  8s  r... 1910  Var 

Consol  6s  0., ..1905  Var 

Consol  5s  r....  1919  Var 

Penn  &  Md  Steel  con  6b.  . 

Pa&  N  Y  Can  78.. '06  J&D 

Cons  5s 1939  A&O 

Cons  4s 1939  A&O 

Penn  Steel  l8t58.'17  M&N 
People's  Tr  ti  oerts  4s. '43 
PhUa  Elec  gold  trust  ctfs 

Trust  ceitfs  4s 

Ph&Br  gen  M  6g.'30  A&O 

Gen  M  48  g.  .1930  A&O 

Ph  &  Read  3d  5s.'33  A&O 

Consol  M  78..  19 llJ&r 

Con  M  6sg...l911J&t 

Bxt  Imp  M4s  g.'47  A&C 

Con  M  of  '88  48.'37  J*., 

Terminal  58  g.l941  Q-i 

P  WU  &  Bait  48.1917  A&O 

CoUattrust  48.1921  J&J 

Pitts  C&StL7s.l900  F&A 

Read  Co  gen  4s,  1997  J&J 

Rochester  Ry  con  53.1930 

SohRBSidelstos  g'35J&D 

Scran Trao  1st  68  '32M&N 

Union  Term'!  IstSs-F&A 

United  N  J  48. .  1944  M&B 

UnTracPitts  gen5i'97J&J 

lAnd  Interest, 

•Price  Includes  overdue 


Bid. 

Ask. 

118)4 

nm 

118 

115 

83 

111 

>  •  ••* 

97K 

106 

108 

105 

■*•  •  •  t 

108)4 

118 

112 

•  •«  t* 

0894 

09" 

UWH 

107H 

108)4 

70 

104  " 

'  ••!•• 

104)4 

..*••• 

101)4 

lOlH 

118 

137)4 

118)4 

•  ••t« 

130 

10894 

103 

80 

115 

118 

114 

•  •••■ 

04 



117)4 

<••••( 

107 

,.,.«< 

*••  tt 

108 

110 

107 

9994 

65 

120)4 

109 

188)4 

13* 

121)4 

•  •  •••• 

106)4 

123 

••• t*« 

108)4 

101)4 

■••••• 

.  •  ••• 

107 

••••«• 

■  • • •«  . 

118 

113 

t$l-50 
ooupo 


t 

paid' 
ni. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  twa 
columns  the  earnings  for  the  period  from  January  1  to  and  including  snch  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOADS. 


Adirondack 

Ala.  Gt. South.. 

Ala.  Midland... 

Ala.N.O.&Tex. 

N.O.&N.E... 

Ala.&Vicksb. 

Vick9.Sh.&P. 

Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 
Atch.T.&S.Fe. 
Atlanta  &  Char - 
Atl.  Knox.&No 
Atlanta&W.F.. 
At.Vald'sta  &W 
Austin  &N'west 
Bait.  &Ohfo.... 
Bal.  &0.  Sou'w 
Bath&Ham'nds 
Brunsw'k&W'st 
Buff.R'ch.&Pitt 
Buffalo  &  Susq. 
Bur.C.Rap.&N. 
Canadian  Pac. . 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J 
Central  Pacific 
Charlest'n&Sav 
Chattan'sa  So.. 
Ches.  &Ohio.... 
Chic.  Bur.  &Q  . 
Chic.&  East.  111. 
Chic.  Gt.  Wesfn 
Chic.Ind.&L... 
Chic.Mil.&St.P. 
Chio.&N'thw'n. 
CMc.Peo.&St.L 
St.L.C.&St.P. 
Ohic.R'kl.  &P. 
Chic.St.P.M.&0 
Ohic.Ter.Tr.RR 
Choc.  Ok.  &  Gull 
Cln.N.O.&T.P. 
Cin.Ports.&Vir. 
Cl.C.Ch.&8t.L. 
Peo.  &  East'n. 
Cl.Lor.&  Wheel. 
Col.  Midland.... 
Colorado  &  80. . 
Col.Sand'y&H. 
Cornwall  &Lel). 

Crystal 

Cumh'l'dVallev 
Denv.&RioGr.. 
Det.  &Mackinac 
DuluthS.S.&Atl 
E.  8t.  L.  &Car.. 
ElginJol.&East 

Erie 

Eureka  Springs 
Ev'ns.&lnd'plis 
Evansv.  <teT.H, 
Find.  Ft.W.&W, 
Fla.Cent.&Pen. 
Ft.  W.&Den.C.- 
Ft.W.&RloGr.. 
Gads.  &Att.U.. 
Georgia  RR..  .. 
Georgia  &  Ala. . 
Geo.  80.  &  Fla. . 
611a  Val.  G  &N. 
Gr.Tr'nkSyst'm 
Chic.&Gr.Tr. 
Det.GH.&M. 
Great  North'n— 
8t.  P.  M.  &  M.. 
East  of  Minn. 
Montana  Cent 
Tot.  system. 
G'lfB'mnt&K.C 
Gulf  &  Chicago. 
Gulf  &  Ship  I  si. . 
Hocking  Valley 
Hoos.T'n.&Wil. 
Hous.&Tex.Cen 
Illinois  Central. 
Ind.Dec.  &We8t 
Ind.Ill.&Iowa. 
In.&Gt.N'rth'n 
JInteroo.  (Mex.) 
Iowa  Central... 
Iron  Rail  way. . . 
Kanaw'a&Mich 
K.C.  P.Sc'tt&M. 
K.C.Mem.&  Bir. 
Kan.  C.N.  W... 
Kan.  City  &Om. 
Kan.O.  Sub.  Belt 
L.  Erie  &  West. 
Lehigh  &  Hud. . 
Lehigh  Val.  RR. 
Leh.  V.Coal  Co. 
Lex'gton<fe  East 
LonglslandRR. 
Long  Ib.  System 


Latest  Gross  Earnings. 


Week  or  Mo 


Januar.7  .. 
2dwk  Mar. 
February  . 
Pao.  Jnnc. 
4  th  wkFeb 
4th  wkFeb 
4th  WkFeb 
January  .. 
'<idwk  Mar. 
January  . . 
January . . 
December. 
February . 
January  .. 
February  . 
January.. 
February . 
2dwk  Mar. 
lanuary  .. 
February . 
2dwk  Mar. 
February  . 
2dwk  Mar. 
2dwk  Mar. 
2dwk  Mar, 
January  .. 
February . 
January  .. 
February 
iJdwk  Mar. 
2dwk  Mar. 
Jaiiuary  .. 
^dwk  Mar. 
vdwk  Mar. 
2dwk  Mar. 
2dwk  Mar. 
February . 

I  Febru'ry 

January . . 
January  . . 
Jdwk  Mar. 
February  . 
2dwk  Mar. 
February  . 
2dwk  Mar. 
IstwkMar. 
2dwk  Mar. 
February  . 
IstwkMar. 
IstwkMar. 
January .. 
October... 
January 
2dwk  Mar. 
J  anuary 
4th  wkJan 
February 
February  . 
January .. 
December, 
2dwk  Mar. 
2dwk  Mar, 
February . 
IstwkMar. 
2dwk  Mar, 
2dwk  Mar, 
February . 
2dwk  Mar 
I  stwkMar. 
February . 
January  .. 
2dwk  Mar. 
4th  wkDec 
4thwk  Feb 


Current 
Tear. 


February . 
February . 
February . 
February . 
2dwk  Mar. 
September 
December. 
2dwk  Mar. 
September 
January .. 
February . 
Nov'mber. 
January . . 
vidwk  Mar. 
wi»  Mar.  3. 
2dwk  Mar. 
February . 
2dwk  Mar. 
2dwk  Mar. 
2dwk  Mar. 
February . 
IstwkMar. 
Nov'mber. 
4th  wkJan 
February . 
January  .. 
January  .. 
January  .. 
February . 
February . 


$ 
15,214 
42,249 
84,271 

52,000 

27,000 

20,000 

264,508 

28,972 

9,902 

3,678,665 

229.794 

28,090 

64,118 

16,652 

12,281 

2,574,190 

134,689 

1,765 

55,755 

79,259 

45,474 

100,041 

625,000 

131,904 

63,918 

1,089,955 

1,265,260 

76,629 

1,752 

220,787 

3,510,243 

106,407 

132,220 

76,376 

766,713 

3,104,002 

135,474 

1,822,536 

791,325 

23,790 

115,000 

95,114 

27,460 

300,570 

40,395 

38,426 

157,976 

90,545 

18,858 

27,722 

221 

74,430 

173,000 

63,406 

58,998 

13,400 

155,958 

2,928,710 

5,779 

6,365 

27,573 

8,165 

56,586 

27,34  6 

6,793 

1,020 

36,606 

25,778 

101,399 

28,990 

428,093 

122,108 

14.532 


Previous 
Tear. 


16.348 
33,331 
59,7t)9 

37,000 

18,000 

23,000 

224,164 

37,645 

10,873 

3,228,323 

173,188 

24,610 

52,633 

4,676 

12,065 

1,856,953 

121,014 

1,864 

49,046 

74,164 

48,932 

88,820 

494,000 

120,832 

51,543 

867,693 

1,138,345 

63,136 

1,270 

224,163 

3,193,452 

91,277 

110,109 

62,965 

701,636 

2,691,421 


Jan.  1  to  Latest  Bate. 


Current 
Tear. 


1,410,629 

219,514 

149,687 

1,779,830 

5,125 

5,728 


92,830 

6,581 

334,188 

2,614,172 

61,72S 

94,542 

66,480 

76,000 

42,974 

6,371 

15.418 

98,266 

28,094 

30.864 

4,356 

46,638 

135,301 

33,816 

2,202,548 

1.673,232 

25.882 

213.395 

217,089 


89,638 

1,539,847 

823,809 

22.931 

*86,000 

70.538 

20,289 

264,916 

34.133 

34,268 

88.928 

76,989 

14,145 

15,832 

1,173 

62.304 

172,000 

47,559 

48,982 

8,188 

137,627 

2,489,835 

4.727 

6,072 

25,813 

7,220 

56,433 

31.421 

8,154 

566 

37,449 

22,155 

66,020 

29,035 

419,31b 

138,227 

16,031 

1,132,110 

190,176 

132,897 

1,455,183 

6,090 

4,544 


15,214 

429,641 
177,459 

343,315 

157,565 

123,882 

264,508 

324,528 

9,902 

3,678,665 

2,356  968 

61,241 

64,118 

34.545 

12,281 

5,49d.043 

1,359,880 

1,765 

114,871 

886,310 

108,091 

910,433 

5,042,071 

1,378,009 

53.918 

2,393,374 

1,265,260 

151,067 

19,005 

2,401,560 

3,510,243 

1,108,059 

1,303,690 

759,145 

7,542,156 

6,095,826 

274,662 

1,822,536 
791,325 
236,394 

*326,342 

11,007,411 

54,142 

3.117,793 
446.5iy 
382,798 
878,704 
787,980 


Previous 
Tear. 


27,722 

74,43'o 

1,863,814 

63,406 

167,147 

26,957 

337,452 

2,928.710 

67,618 

62,002 

273,472 

16,675 

480,542 

289,469 

73.530 

1,883 

366,360 

261,228 

210,684 

28,990 

4,135,376 

3,863,755 

136,055 

3,008,189 
393,336 
363,298 

3,764,823 
54,199 


59,947 

5,455 

310,433 

2,152,380 

48,737 

77.595 

68.351 

79.a00 

40,131 

4,449 

8.279 

86,970 

31,199 

25,137 

4,275 

49.294 

95,861 

34,429 

1,706,972 

1,636,330 

15.689 

186,044 

188.858 


336.150 
857.030 

42,894 

334,188 

6.526,561 

553.658 

94,542 
790,027 
703,000 
427,204 

13,165 

144,044 

1,022,600 

345,967 

63,709 

36,513 
489,859 
361,251 

76,7  Oi 
2,202,548 
1,672,232 

25,882 
456,196 
464,531 


16,348 

357.282 
126.770 

240,021 

118.297 

115.925 

224,164 

305,139 

10,873 

3,2^8.323 

1,760,037 

52,482 

52,633 

11,211 

12.065 

4,056,497 

1,249,543 

1,864 

97.930 

706,936 

102.540 

896.371 

4,593,953 

1,202,464 

51.543 

1,960,256 

1,138,345 

120,274 

11,817 

2,148,729 

3.193,462 

954,629 

1,135,710 

591,597 

6.896,007 

5.521,020 

183,104 

1,539,847 

823,809 

227,349 

*281,980 

824,993 

40,368 

2,564,397 
316,316 
313,786 
229,847 
666,572 


Roads. 


Latest  Oross  Earnings. 


WeekorMo 


15.832 

62,304 

1,613,556 

47,559 

152,056 

17,418 

279,842 

2,489,835 

67,469 

64,745 

241,416 

15,160 

456,171 

296,007 

89,667 

1,269 

327,062 

209,397 

142,221 

29,035 

3,921,497 

3,650,303 

128.182 

2,426,567 
367,342 
313,527 

3,106,436 

48,287 


211,417 

648,991 

40.404 

310,433 

4,576,172 

498,263 

77,595 

739,565 

680,680 

402,212 

8,506 

103,849 

848,750 

294,517 

50.732 

41,094 

483.156 

274.429 

79.407 

1.706,972 

1,636,330 

15.689 

422,524 

430,098 


Los Ang. Term..  February. 

Louis.Ev.&8t.L  2dwk  Mar. 

Lou.  H.  &  St,  L. .  2dwk  Mar. 

Louis.  &  Nashv.  2dwk  Mar. 

Macon  &Birm..  February  . 

Manistique February . 

{Mexican  Cent.  2dwk  Mar. 

Mexicanlnter'l.  December. 

}Mex.  National.  2(1  wk  Mar. 

Mex.  Northern.  Nov'mber. 

{Mexican  Ry...  WkMar.  3, 

Mexican  So 4th  wkFeb 

Midland  Term'l  December, 

Minne'p.&St.L  2dwk  Mar 

M.St  P.&S.St.M  2dwk  Mar, 

VIo.Kan.&Tex.  2dwkMar. 

Mo.Pac&Ir'nM  2dwk  Mar. 

CentralBr'ch.  2dwkMar. 

Total 2dwk  Mar. 

Mobile* Ohio..  February. 

Mont&Mex.G'f  February  . 
Nash.Ch.&StL.  February . 

Nevada  Central  January .. 

N.  Y.  C.  &  H.  R. .  February  . 
N.  Y.  Ont.  &  W. .  2dwk  Mar. 
N.  Y.  Susq.  &  W.  January  . . 
Norfolk*  West.  2dwk  Mar. 
North'n  Central  January  . . 
North'n  Pacific.  2dwk  Mar. 

Ohio  River 2dwk  Mar. 

Om.  Kan.C.  &E.  Nov'mber. 
Omaha  &  St.  L..  Nov'mber. 
Oreg.RR.&Nav.  4thwkAug 
Oreg.Sh.Line...  January  .. 
Pac.  Coast  Co...  January  .. 

Pacific  Mail January  .. 

Pennsylvania. .  January  .. 
Pere  Marquette  2dwk  Mar. 
Peo.  Dec.  &  Ev.  2dwk  Mar. 
Phila.  &  Erie. . .  January  . . 
Phila.  &  Read . .  January  . . 
<  oal  &  Ir.  Co.  January  . . 
Tot.both  Co's.  January  .. 
Phil.  Wllm  &B.  January  .. 
Pltts.C.C.&St.L  February  . 
Pitt8.Bes.&L.E.  2dwk  Mar. 
Pitt.  Ch.&Y'ny.  January . . 
Pitts.Lisb  &Wn  Februray  . 
Pitts.  Sha.&No.  January .. 
Pitts. &We8t'n..  2dwk  Mar. 
Pitts.Cl.&Tol.  2dwk  Mar. 
Pitts.  Pa.  &  F.  2dwk  INIar. 
Total  system.  2dwk  Mar. 
Rich.Fr'ksb&P.  January  .. 
Rio  Grande  Jet.  January  . . 
Rio  Grande  So..  2dwk  Mar. 
Rio  Qr'de  West.  2dwkMar. 
Sag.Tuso.&H..  December. 
St.  Jos.  &  Gr.  I.  2d  WkMar. 
St.L.Ken'et&So|February  . 
St.L.Van.&T.H.  February  . 
St.L.&SanFran  |2dwk  Mar. 
St.L.  Southwest  2dwk  Mar 


Current 
Tear 


8t,Paul&Dul. 
San.Ant.&A.P. 
SanFran.&N.P. 
S.FePres.&Ph 
Sav.Fla.&West. 
Sher.Shrev.&So 
Sil.  Sprs.  O.  &  G. 
80.  Haven  &E.. 
80. Miss. &  Ark. 
So.PaciflcCo.ft. 
Cent.  Pacific. 


February . 
December. 
February  . 
IstwkMar. 
February . 
4th  WkFeb 
February  . 
February  . 
February . 
January  .. 
January . 


Gal.Har.&S.A  January 


Louis'a.  West. 

Morgan'sL&T 

N.Y.T.  &  Mex. 

Tex.&N.Orl.. 

So.Pac.ofCal. 

So.P'c.ofAriz. 

So.Pac.ofN.M 
Southern  Ry.... 
Stony  CI  &C.Mt. 
Terre  H.  &  Ind. . 
TerreH.&Peor. 
Texas  Central. . 
Texa8&  Pacific. 
Tex.S.V.&  N.W. 
Tol.&OhloCent. 
Tol.P.&West... 
Tol.St.L.&K.C. 
UnlonPac.  RR., 

Wabash 

W.J'rsey&Sea'e 
W.V.Oen  &Pltt. 
Western  of  Ala. 


January .. 
January . . 
January . . 
January . . 
January  .. 
January . . 
Januar.y  . . 
2dwk  Mar. 
January  .. 
February . 
Februar.v. 
IstwkMar. 
2dwk  Mar. 
February . 
2fiwk  Mar. 
2dwk  Mar, 
2dwk  Mar. 
January . . 
2dwk  Mar. 
January  .. 
December. 
January 


West.N.Y.  &  Pa.  IstwkMar. 


Wheel.  &  L.  Erie 
Clev.C.i&So.. 

Total 

Wisconsin  Cent. 
Wrightsv.&T'n. 
Yazoo&Miss.  V 


2dwk  Mar, 
2dwk  Mar. 
2dwk  Mar. 
3d  wkMar. 
January  .. 
February  . 


YorkSouthern.. I  January 


8.768 
40,620 
13,270 
535,285 
5,648 
9,388 
337.314 
486,4  67 
150,085 
37,183 
95,300 
18,570 
62,553 
50,329 
91,407 
214,426 
521,000 
21,000 
542,000 
e477,200 
102,651 
518,582 
1.936 
4,010,370 
78,757 
226,246 
266,050 
657,236 
513,988 
21,653 
39,398 
41.209 
165,460 
644,930 
393.336 
408,992 
6,424,271 
147,0^2 
18.714 
390,213 
2,297,044 
2,226,162 
4,522,206 
863.240 
1,522,744 
30,571 
16,318 
4,170 
44,005 
38,674 
27,861 
5,732 
72.267 
78,617 
35.838 
9,336 
71.600 
11.621 
26,145 
7,233 
146,739 
165,396 
104,600 
112,947 
184,762 
57.477 
18,436 
407,243 
11,191 
21,459 
2,461 
12.090 
4.877,138 
1,265,260 
519,660 
120,409 
553,234 
20,549 
162  072 
1,350,827 
365,557 
189,332 
659,910 
1.099 
131,068 
37,539 
6,158 
159,134 
«9,500 
42,206 
22,209 
38,129 
1,711.098 
313,699 
179,810 
110,220 
72,664 
59,100 
38,708 
16,811 
55,519 
99,269 
16,128 
430,323 
6,786 


Previous 
Tear. 


Jan.  1  to  Latest  Date. 


8,296 
34,102 
10,568 
461,525 
4,374 
6.863 
291,17,5 
414,764 
128,642 
53,0j8 
98,000 
18,716 
40,276 
49,92C 
66,995 
211,463 
493,000 
17,00( 
510,000 
e317,757 
99,464 
408,596 
1.446 
3,377,862 
84,475 
200,301 
216,502 
558,836 
417,015 
16,987 
32,515 
39,015 
151,773 
521,637 
332,395 
346,666 
5,312,171 
136,564 
14,660 
276,135 
1,864,664 
2,272,351 
4,137,005 
730,840 
1,233,301 
15,253 
8,531 
3,356 


Current      Previous 
Tear.  Tear. 


16,583 
354,559 
120,656 

5,600.728 
11,717 
17,509 

3,550,906 

4,645,659 

1,516,316 
680,624 
800,500 
136,085 
632,908 
481,796 
843,866 

2,360,502 

5,500,032 
220,518 

5,720,550 

610020141 

205,735 

1,103,488 
1,936 

8,260,639 
882.802 
226,246 

2,740,776 
657,236 

4,921,633 
228,643 


35,837 

18,747 

8,006 

62,590 

62,525 

25,262 

8,707 

59,700 

10,684 

22,478 

6,602 

120,680 

132,536 

113,300 

121,362 

172,483 

60,632 

17,910 

293,016 

4.881 

22,548 

1.861: 

6,623 

4.391,130 

1,138,345 

435.882I 

140,544 

637,495 

18,752 

168,014 

1,137,327 

267,218 

153,132 

551,093 

789 

102,686 

29,345 

5,103 

158,390 

3,200 

28,3H1 

18,40? 

35,150 

1,476,358 

234,233' 

148,710 

92,355 

57,210 

66,800 

31,246 

13,069 

44,315 

95,334 

7,694 

315,122 

5,146 


4,248,963 

644,930 

393,336 

408,992 

6,424.271 

1,390,459 

1^3,988 

390,213 

2,297,044 

2,225,162 

4,522,206 

863,240 

3,170,882 

249,751 

16,318 

8.930 

44,005 

335,219 

194,405 

47,334 

628,542 

78,617 

35,838 

98,472 

834,058 

143,534 

233,579 

15,733 

298,536 

1,549,790 

22i",049 


15,607 

296,514 

100,538 

4,485,062 

9,745 

13,742 

2,914,292 

3,497,074 

1,308,63T 

646,574 

810,200 

122,467 

435,393 

453,362 

615,915 

2,235,299 

4,874,497 

210,874 

5,035,371 

e  695.679 

206.754 

923,633 

1.446 

7,167.723 

770,88a 

200,301 

2,079,500 

558,836 

4,049,304 

176,269 


117,516 

193,929 

807,048 

73.016 

41.633 

4.925 

22,590 

4.877,138 

1,265,260 

519,6601 

120  409 

553.234 

20,5^9 

162,072 

1,380,827 

365,557; 

189,332 

6,461,073 

1.099 

269,387 

79,962 

68,910 

1,772,434 

19,780' 

441.6381 

213,0441 

345,9271 

l,711,09Sl 

3,105,6171 

179,810' 

1,295,539 

72,664 

594,924 

383,543i 

156  084 

539,627 

1,015,463 

15.128 

930,975 

6,786 


4,362,852 
521.637 
332.395 
346,666 

5,312,171 

1.267,887 
151.209 
276,135 

1,864.654. 

2,272,351 

4,137,005 
730,840 

2,660,301 

173,905 

8,531 

7.652 


305,^82 

170,556 

69,341 

542,332 

62.525 

26,262 

86,123 

556,044 

138.998 

236,343 

18,448 

267,289 

1,403,899 

235,769 


117,777 

156,152 

603,669 

56,308 

47,333 

3.762 

14.373 

4,391,130 

1,138,345 

435,882 

140.544 

637.496 

18,762 

166  014 

1,137,327 

267,218 

153,132 

6,426,958 

789 

217,807 

60,454 

60,916 

1,595,092 

9,900 

305.242 

196,328 

356,564 

1,476.358 

2,716,896 

148.710 

1,151,638 

67,210 

633,140 

279,066 

127,774 

406,830 

939.766 

7,694 

764,186 

5,146 


*  Figures  for  February  are  for  the  railroad  only.  {  Mexican  currency.         &  Covers  results  of  lines  directly  operated  east  of  Pittsburie. 

t  Includes  Chcsape ike  &  Ohio  80'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years.    Results  on  Yazoo  Branch  excluded  In  1899. 
6  Does  not  Include  the  Austin  &  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Houston  &  Texas  Central  system. 
e  Results  on  Montgomery  Division  are  Included  m  1900,  but  not  for  1899 
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Latest  G^ross  Earnla^s  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  March  our  preliminary  state- 
ment covers  64  roads  and  shows  12'00  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


2d  week  of  March. 


Alabama  Ot.  Southern. . . 

Arm  Arbor 

Bait.  &  Oblo  Southwest.. 
Buffalo  Ronh.  &  r  IttsbV. 
Burl.  Ced.  Rap.  &  North. 

Canadian  Paolflo 

Central  of  Georgia.  ...., 
Ohattanooga  Southern. . . 
Chesapeake  &  Ohio....  . 
Chicaeo  &  Ea!<t.  Illinois. 

Ohio.  Great  Western 

Ohlc.Indlaii'lls  &  Loulsv. 
Ohloasro  Mllw.  <fe  St.  Paul 

Chlo.  Term.  Transfer 

CIn.  N,  O.  &  Tex.  Pac 

Clev.  Cln.  Chlo.  &  St.  L.. 
Clev.  Lorain  &  Wheel'g.. 
l>»inver&  Rio  Grande... 
Bvansy.  &  Indianapolis. . 
Evansv.  &  Terre  Haute. . 
Fi.  Worth  <fe  Denver  City 
Ft.  Worth  &  Rio  Grande. 

Oeorifla  

Grand  Trunk > 

Det.  Gr.Hav.  &  Milw.  S 
Culf  Beaum't  &  Kan.  C. 

Hooking  Valley 

Intern'l  &  Gt.  North'n . . . 

Iowa  Central. 

Kanawha  &  Michigan... 
Kan.  City  Ft.  S.  <StMem. 
Kan.  C.  Mem.  &  Blrm. . . . 
Ijonlsy.  Evansv.  &  St.  L. 
Louisville  Hend.  &  St.  L. . 

Loalsv.  <fe  Nashville 

Mexican  Centrikl 

Mexican  National.... 

Minneapolis  &  St.  Louis. 
Minn,  St.  P.  &  8.  Ste.  M. 

Mo.  Kansas  &  Texas 

Mo.  PaoUlc,  Iron  Mt. ... 

Central  Branch 

N,  Y.  Ontario  <te  Western 

Worfolk  &  Western 

Horthern  Paoiflc 

Ohio  River 

Peoria  Dec.  &  Evansv. . 

Pere  Marquette. 

Plttsb.  Bess.  &  L.  Erie... 

Pittsburg  &  Western 

RiO  Grande  Southern 

Rio  Grande  Western..... 
Bt.  Joseph  &  Gd.  Island 
St.  Louis  &  San  Fran... 
St.  Louis  Southwestern. . 

Boathern  Railway 

Texas*  Pacitio 

Toledo  &  Ohio  Central... 
Toledo  Peoria  &  West'n. 
Tol.  St.  L.  &  Kan.  City.. 

Wabash......... 

Wheeling  &  Lake  Erie. . 

Clevel'd  Canton  &  So. 
WlBOonsin  Central...^. 


1900. 


Total  (64  roads) 

Wet  increase  (12-00  p. " 


42.249 

28.972 
134,689 

79,259 
100.041 
525.000 
131.904 
1.752 
220,787 
J  08,407 
132,220 

76.375 
766,7!  3 

23,790 

95.114 
S00.570 

38.426 

173,000 

6  365 

27,573 

27.346 
6.793 

36,606 

428,093 

5,125 

92,830 

66,48( 

42.974 

15.418 

98,266 

28.094 

40,620 

13,270 

535,285 

337,314 

150.06.=> 

50,329 

91,407 

214.42f^ 

521.000 

21.000 

78,757 

268,050 

543  98^ 

21,653 

18,714 

147.032 

30,571 

72,267 

9.386 

71,600 

26,145 

155,39b 

104.60(. 

659.910 

159.13^ 

42.206 

22.209 

38.129 

313.69H 

38,708 

16.811 

102  60i- 


1899. 


8,773,571 


33.P31 
37,64t 

1/1.014 
74,164 
P8.820 

494  00' 

120862 
1,270 

224,163 
91.277 

llO.lOri 
62,965 

701.636 
22931 
70,538 

264,916 
34.26- 

172,000 

6,072 

25,813 

31.421 

8.154 

37,449 

419,318 

6,090 

59.947 

68,351 

40.131 

8.279 

86,970 

31,199 

34.102 

10,568 

461,525 

291,175 

128,642 

49.920 

66.99 

211.463 

493,t00 

17,000 

84,475 

216,502 

417.015 

16,98 

14.660 

136,564 

15,253 

62,590 

8,707 

59.700 

22,478 

132.536 

113,300 

551,093 

158.390 

28,361 

18,40H 

35,150 

284,233 

31,246 

13.0c9 

93.01t 

7,833,223 


Increase. 

SB 
8,918 

13,67!'. 

.•i.ogs 

11.221 
31,000 
11,042 

482 


15,130 

22,112 

13,41») 

65,077 

859 

24,576 

35.654 

4,158 

1,000 

29, i 

1,760 


8,775 

"sr.sss 


2,843 

7.1a9 

11,296 


6,518 

2,702 
73,760 
46.139 
21,423 
409 
24,412 

2,963 
28,000 

4,000 


Decrease. 


8,673 


3,376 


4,075 
1,361 

843 


965 

'i'sii 


3,105 


49.548 
126.973 

4,666 

4,054 
10,518 
15,318 

9,677 
679 
11,90 

3,66- 
22,860 


108,817 

744 
13,845 
3,803 
2.979 
29,466 
7,462 
3,742 
9,593 

979,035 
940,348 


5,718 


8,700 


38,687 


For  the  first  week  of  March  our  final  statement  covers 
71  roads,  and  shows  5-98  per  cent  Increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  votek  ot  March. 


Previously  rep'd  (63r'd8) 
Colorado  &  Southern  . . 
(3ol.  Handuskv  &  Hook'g 
Ft.  Worth  &  Denv.  0..... 
Gulf  Beaum't  &  Kan.  C. 
LoulsvlUe  Head.  <fe  St.  L 
Santa  Fe  Pres.  &  Phoenix. 

Texas  Central 

West.  N.  Y.  &  Pennsylv 

Total  (71  roads) 

Net  increase  (596  d.  o.\ 


1900. 

1899. 

s 

$ 

7,872,495 

7,429,925 

90,545 

75,9b9 

18.858 

14  145 

i:8.575 

29,043 

6,21 . 

5,952 

10,675 

9,672 

18.436 

17,910 

6,15b 

5.103 

59,100 

66,801 

8,lll,05o 

7,654.539 

Increase. 


700,312 

14,556 

4,713 

""259 

1,003 

526 

1,055 


722,424 
456,514 


Decrease. 

% 


468 


7.700 
265,910 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  March  17,  1900. 
The  next  will  appear  in  the  issue  of  April  21, 1900. 


•Qross  Earnings. v 

Current     Previous 


— Set  Earnings. . 

Current     Previous 


Roads, 

Alabama  Midl'nd.b  Feb. 
Jan.  1  10  Feb.  28.... 
July  1  to  Feb.  28.... 

Ann  Arbor. b Jan. 

Austin &Nortw'n.b  Jan. 

Brunswick  &  West,  b  Feb. 

Jan.  1  to  Feb.  28 

jHly  1  to  Feb.  28.... 


rear. 
9 

84,271 
177,459 
645,163 

143,211 

12,281 

55,755 
114,871 
474,733 


Tear. 
$ 

59,799 
126,770 
561,273 

124,207 

12,065 

49,046 

i  7,930 

418,597 


Tear. 

$ 

29,140 

62,2n3 

177,266 


Tear. 

9 

1,377 
def.18 
91,t.4<J 


42,348  40,956 

de*.  1,874   def.  1,543 


16,938 

34,829 

154,377 


6,693 
13.479 
95,904 


. —  Gross  Earnings. — » 

' Net  Eamtnas. . 

OuT^ent 

Previous 

Current 

PreHout 

Tear. 

Teur. 

Tear. 

Tear. 

Soads. 

S 

$ 

$ 

* 

Baffalo&Susqueh.a  Feb. 

45,474 

48.932 

17.481 

20  440 

Jan.  1  to  Feb,  29.... 

108,091 

102,540 

46,451 

40,930 

July  1  to  Feb,  28.... 

547,399 

517,366 

282,764 

165,758 

Cent,  of  N. Jersey.a .  Feb. 

1,089,955 

867,693 

380,7  77 

259,222 

Jan.  1  to  Feb.  28  ... 

2,393,374 

1,960,256 

936,815 

649.070 

Central  Paoltl''.b...  Jan. 

1,265.260 

1,138,345 

300,750 

300,696 

July  1  to  Jan.  31 

11,464,986 

9,701,141 

4,66-,013 

3,689.318 

Char.&  Savannah. b  Feb. 

76,629 

63.135 

28,316 

14,719 

Jan.  1  to  Feb.  2s 

151,067 

120,274 

56,364 

22,205 

July  1  to  Feb.  28.... 

420,311 

391.354 

77,142 

c5,871 

Chic.  &  East.  111. b..  Feb. 

424.257 

361.848 

197,100 

167,773 

Jan.  1  to  Feb.  28 

895,074 

760,082 

427,186 

357,447 

July  1  to  Feb,  28.... 

3,'>75,573 

3,IV4,068 

1,697,929 

1,467,652 

Chlo.  Gt.  West'n. b.  Feb. 

521,543 

451,037 

150,967 

134,125 

Jan,  1  to  Feb,  2*^.... 

1,044,530 

899.482 

287,455 

26.'i,778 

July  1  to  Feb,  28.... 

4,538,034 

3,871,428 

1,539,630 

1,303.424 

OhootawOkl.&G.b.  Jan. 

211,342 

19^,980 

78.878 

76,057 

Nov.  1  to  Jan,  31 

624,257 

627,071 

216,602 

276,410 

Ft.  Worth  &  Rio  G,b.  Jan. 

33,223 

43.737 

10,719 

21.141 

July  1  to  Jan.  31    ». 

286,080 

365,469 

128,632 

204,152 

9a.  South.  &  Fla.a.  Feb. 

101,399 

66,020 

20.943 

13.744 

Jan.  1  to  Feb.  2*.... 

210,«84 

142,221 

49.959 

33.818 

July  1  to  Feb.  28.... 

796,581 

628.782 

232,888 

182.916 

Houst.  &  Tex.  Cent.  Jan. 

334,188 

310433 

75,397 

93,880 

July  1  to  Jan.  31 

2,627.463 

2,679,680 

932,0Z0 

1,281,103 

Mexican  National..  Jan. 

634,380 

573.940 

c287,303 

C281.657 

PeorlaDeo.  diEv.b.  Jan, 

83,518 

65.800 

26,&99 

20,495 

Pitts.  Char.  &  Y'h'y.  Jan. 

16,318 

8,531 

7,412 

3.7il 

Pitts.  C.C.ife  St. L.a.  Feb. 

1,522,744 

1,233,301 

359,735 

288,170 

Jan.  1  to  Feb.  28 

3,170,882 

2,660,301 

820,610 

697,750 

Pitts  Sh'wmut&  No.  Jan. 

44,005 

20,690 

Aug.  1  to  Jan.  31 

272,778 

146,085 

Pittsb'gA  West'n. b.  Jan. 

298,702 

226,701 

82,060 

58,871 

July  1  to  Jaa.  31 

2,146.104 

1,931,087 

€35,818 

555,818 

8av.  Fla.  &  West.b.  Feb. 

407,343 

293,016 

129  295 

48,585 

Jan.  1  to  Feb,  28.... 

807,048 

603,669 

251,031 

97,435 

July  1  to  Feb,  28.... 

2,869,960 

2,655,523 

793,270 

614,110 

Sllv.ep.Ocala&Q.b  Ftb. 

21,459 

22,548 

12,543 

12,737 

Jan.  1  to  Feb.  28 

41,633 

47,333 

2:f,464 

26,892 

July  to  1  Feb.  28.... 

180,308 

186,739 

10S240 

108,018 

Southern  Paoiflc.  b..  Jan. 

4,877,138 

4,391,130 

1,352.937 

1.254.418 

July  I  to  Jan.  31.... 

38,167,737  32,792,505  14,209,895  11,907;763 

Central  Pacific  b.  Jan. 

1,265.260 

1,138,345 

300,750 

300,696 

July  1  to  Jan.  31....] 

11,464,986 

9.701,141 

4,6b8,013 

3,689,318 

Gal.Har.&SanA.b  Jan. 

519,660 

435,882 

60,362 

81,421 

July  1  to  Jan.  31 

3,726,514 

3,283.427 

908,437 

998,845 

Loaislana  West.  b.  Jan. 

120,409 

140,544 

35,504 

67,077 

July  1  to  Jan.  31 

811,467 

778,141 

262,077 

363,539 

M'g'n'sLa.&Tex.b  Jan. 

553,234 

637,495 

122,916 

252,137 

July  1  to  Jan,  31 

4.370,028 

4,043,037 

1,494.426 

1,594,135 

N.  Y.  Tex.  &  M.b.  Jan. 

20,549 

18,752 

5,711 

3.874 

July  1  to  Jan,  31 

188,594 

203,9  V  7 

81,960 

99,571 

Texas  &  N.  Orl.b.  Jan. 

162072 

166,014 

46,548 

76,729 

July  1  to  Jan.  31 

1,071.616 

1,038,299 

333,528 

493,521 

Bo.  Pac.  of  Cal.b.  Jan. 

1,350.827 

1,137,327 

473,800 

282,715 

July  1  to  Jan.  31. ...10,430.186 

8,534,316 

4,179,698 

3,005,260 

Bo.  Pac.  ot  Ariz.b.  Jan. 

365,557 

267.218 

179,417 

88,793 

July  1  to  Jan.  31.... 

2,163.674 

1,710.474 

972,934 

563,734 

So.Pao.  of  N.  M.b.  Jan. 

189,332 

153,132 

112,580 

75,448 

July  1  to  Jan.  31 

1,172,858 

898,419 

682,531 

434,808 

Tenn.  Coal  I.  &  RR.  Feb. 

315,209 

61,170 

Jan.  1  to  Feb.  28... 

628  181 

140,507 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  djduoting  taxes. 

c  Deductingother expenditures  for  repairs,  replacements  and  general 
oxnenses,  net  income  applicable  to  interest  on  bonds  in  January  was 
$120,250,  against  $142,925  last  year.  This  is  the  result  in  Mexican 
dollars  treated  (according  to  the  company's  method  of  keeping  its 
accounts)  as  equivalent  to  80  cents  in  United  States  money— that  is, 
depreciation  beyond  20  per  oent  has  already  been  allowed  for. 

Interest  Charges  and  Surplns.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foro- 
going,  also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 


Soads. 

Ohio,  &  E.  Illinois..  Feb. 
July  1  to  Feb.  23.... 

Choc.  Okla.  &  Gulf.  Jan. 

Nov.  1  to  Jan.  31 

Pitts.  C.  C.  &  St.  L..  Feb. 

Jan.  1  to  Feb.  28.... 

Pitts.  Shawmut  &  No.— 
Aug.  1  to  Jan.  31 

lenn.  Coal  I.  &  liR.  Feb. 
Jan.  1  to  Feb.  28.... 


— Int.,  recitals,  etc. > 

Current     Previous 
Tear.          Tear. 

9                  9 

Sal.  of  NetEam's.-> 
Current     Previous 
Tear.          Tear. 
9                   9 

129,209 
1.021,937 

128.796 
1,016,910 

*f  0.846 
*840,OiO 

*46,596 
*586,007 

22,135 
66,405 

21,500 

64,500 

56,743 
180,-97 

54,557 
211,910 

28r;,366 
573,734 

265.936 
530,862 

74,369 
247,876 

22,234 
166,888 

100,000 

46,085 

5  4.7 '7 
109,553 

46,563 
93,126 

260,432 

518.628 

14.607 
47,381 

*  After  allowing  for  other  income  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  mouth. 
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—  Gross  Earnings. ^ 

Current     Previous 
Tear.          Tear. 

, Net  Earnings. » 

Oun-ent     Previouf 
Tear.           Tear. 

140,150 
296,876 

130.637 
274.219 

55.82S 
119.278 

54,021 
118,588 

7.244 
14,489 

6,192 
12.659 

2.092 

3,872 

1,328 
2.768 

16,358 

18,986 

4,519 

4,273 

12,248 
25,446 
67,690 

8,718 
19,472 
55.391 

2,726 

5,519 

17,010 

def.  1,939 

def.  649 

5,768 

110.052 
218,895 

106,284 
215,338 

43,265 
84,S67 

46,580 
90,552 

3,377 
7,098 

3,157 
6,446 

1,301 
3,072 

1,067 
2.504 

200,226 
420,331 

178,829 
367,838 

100,876 
2o6,133 

92,304 
184,190 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Amsterdam  St.  Ry . . . 
Atlanta  Ry.  &  Power, 
Augusta  (Ga.)  Ry.  & 

Eleo 

Binghamton  St.  Ry.. 
Bridgeport  Traction 
Br'klynRap.Tr.  Co.t. 
Chicago  &  Mil.  Elec. 
Chicago  Union  Tract. 

Cin.  &  Miami  Val 

Cln.  Newp.  &  Gov 

City  Eleo.  (Rome.Ga.) 
Cle^y eland  Electric. 
Cleve.  Painsv.  &  E. . . 
Col.  Sp'gs  Rap.Trans. 
Columbus  (O.)  Ry.... 
Dart.&  W'port  St.  Ry. 

Denver  City  Tram 

Detroit  Clti'n8'8t.Ry . 

Detroit  Eleo.  Ry 

Detroit  Ft.  Wayue  & 
Belle  Isle 

Total  of  all 

Dulmh  St.  Ry 

Easton  Consol.  Elec. 
Erie  Electric  Motor.. 

Galveston  City 

Harrishurg  Traction. 
Herki  iner  Mohawk  II 

ion&F'ktortELRy. 
Houston  Elec.  St.  Ry. 
Internat'i  Traction- 
Buffalo  Ry 

Crosstown   St.  Ry. 
of  Buffalo 

Baffalo  Traction . . . 

Buff.Bl've&Lan'r. 

Buff.  &Nlag.  Falla. 

Buff.  &  Lookport .. 

Niag.  Falls  &  Sua- 
pens'n  B'dge  Ry. 

Niag.   Falls  Whirl- 
pool <fe  North'n, .. 

Niag.  Falls  Park  & 
River 

Nia.  Falls  &  Susp'n 
Bridge 

Lewiet'nOonn.Bdg. 

Total 

Interstate  Cousol.  of 

North  Attlehoro.... 
Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry.. 

Lehigh  Traction 

Lima  Railway  (Ohio) 
Lorain  81.  Railway.. 

Lorain  &  Cleve 

L03  Angeles  Railway 
Los  Angeles  Tract.. . . 
Macon  Consol. St.Ry. 

Mass.  Eleo.  Co.'s 

Metro.  (Elev.)Chicago 
Metrop.  St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 

New  Orleau  s  City 

North  Chicago  St.  Ry. 
Northern  Ohio  Tract . 
Norwalk  Tramway . . 

Norwich  St.  Ry 

Ogdensburg  St.  Ry.. 

Glean  St.  Ry 

Omaha  &  Coun.  Bluff 

Ry.  &  Bridge 

Richmond  Traction. . 
Schuylkill  Val.  Trao. 
Scranton  Railwav  .. 
S.SldeElev.  (Chic.).. 
Staten  Island  Eleo  . . 
Syracuse  Rax).Tr  Ry 

Toledo  Traction 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  > 
Albany  City  $ 
United  Tract.  (Pitta.) 
United  Tract.  (Prov.) 
Unit.  Trao.  (Reading) 
West  Chicago  St.  Ry. 


Latest  Oross  Earnings. 


Week  or  Mo 


December. 
Februaiy . 

Nov'mber. 
January . . 
January . . 
December. 
February . 
February . 
February . 
February . 
February  . 
February . 
February . 
Nov'mber. 
January  . . 
January  .. 
January  .. 
2dwk  Mar. 
2dwk  Mar. 

2dwk  Mar. 
2dwk  Mar. 
February  . 
December. 
December. 
January .. 
February . 

January . . 
December. 

Nov'mber. 

Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 
Nov'mber. 
December. 

February . 
February  . 
February  . 
January  .. 
February . 
January  .. 
J  anuary . . 
February  . 
Nov'mber. 
December. 
Nov'mber. 
January .. 
January  .. 
February . 
February . 
February  . 
February . 
February . 
February . 
February . 
February . 
February  . 
January  .. 
February . 
February  . 
February . 

January .. 
January .. 
January  .. 
February . 
January  . 
December. 
Oeeember. 
October... 
January  .. 
February . 
February  . 
February . 

February . 

February . 
Febiuary  . 
January .. 
February . 


Uur'nt 
Tear. 


$ 

5,063 
32,434 

14,203 

13,023 

29,740 

944,802 

5,639 

520,593 

10,847 

52,562 

2.705 

140,150 

7,244 

10,681 

74,999 

6,388 

94,789 

27,976 

10,636 

4,353 
42.965 
16.496 
24,367 
14,384 
16.358 
22,911 

4,343 
23,177 

113,047 

43,664 
6,951 
3,644 

10,437 
7,928 

5,637 

267 

757 

1,946 

115 
221,083 

12,248 

12,554 

3,815 

4,445 

8  084 

3,663 

7,999 

6,139 

66,673 

16,041 

5,688 

315.462 

137.80e 

1043984 

122,510 

5,554 

5.196 

8,059 

2  679 

110.052 

219,967 

26,775 

3,774 

6,0^6 

1,187 

3,377 

16,603 

12,t60 

4,882 

31,097 

107,731 
13,035 
53,266 
89,421 

113,703 

200,226 
16,109 

Itic,   36, 

89,846 

127,231 

155,703 

16,895 

300,625 


Prev'us 
Tear. 


4.666 
25,498 

16,360 
10  918 
26.052 

843,843 
2,578 

483,896 

7,3:J2 

45,181 

1,547 

130,637 
6,192 
7,448 

"5,412 

92,391 

23,546 

8,323 

3.586 
35,455 
13,314 

'12,418 
18,986 
17.179 

3,154 
21,155 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


58,911 
68.684 


8,718 

9,621 

3,706 

3,412 

6,989 

3,419 

6,-60 

4  730 

63,753 

12,322 

6,433 

280.760 

112  124 

830,508 

113838 

4,75 1 

3,729 

5,654 

2,497 

106  284 

20iJ.18- 

23,812 

3,347 

4.804 

1,094 

3,157 

12,553 

10,031 

4.142 

24,96b 
93,579 
12.598 
41,295 
80.774 
95,690 

178,529 
14,16s 

482 

83,532 

106,756 

125,560 

12,877 

280,708 


13  023 

29.740 

10623482 

12,071 

1,107,611 

22.646 

109,758 

5,421 

296  876 

14,489 


Previous 
Tear. 


74.999 
6,388 

94,789 
280,045 
109,410 

42,671 

432,126 

34,986 


16,358 

47,795 

4,343 

217,989 


25,446 

25,97  ( 
7,y84 
4,4  45 

16,840 
3.663 
7,999 

10,732 


163,192 


815.462 

137,806 

2,206.336 

258  596 

11,685 

10,9  I  8 

16,595 

5,617 

218.895 

466,745 

55,617 

3.774 

12,367 

2,467 

7,098 

16,603 

12.660 

4,882 

64,785 

107.73  I 

203  941 

509,358 


113.703 

420  331 

35,091 

Ine  69, 

180.396 

268,470 


53.969 
54,756 


10,918 

26.052 

9,844.388 

5,510 

1,015,554 

15,806 

95,0='3 

3,224 

274,219 

12,659 


5,412 

92,391 

233.617 

83,225 

35,476 

352,318 

27,728 


18,986 
37,978 

3,154 
202.622 


19.472 
20,217 
7,968 
3,412 
15,321 
3,419 
6,760 
9.793 

111,963 


280,760 

112,124 

,875,057 

239.114 

9.815 

8,617 

11,826 

5  698 

215  338 

427,7'  6 

47,947 

3,347 

10,751 

2,276 

6,446 

12,553 

10,031 

4.142 

55,209 

93,579 

20 1,720 

458,643 


15,895 
640.868 


95,690 

367,83S 
29.605 
996 

182,705 

226.346 


12,877 

587,848 


1  These  figures  include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  RR.  for  all  periods,  but  the  Kings  County  Elevated 
Is  Included  only  for  October  and  November. 

Street  Railway  Net  Earain^s.— The  following  table  gives 
the  return.s  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads— that  is,  we  print  each  week  all  the  returns  received 
that  <?«-<'»  K  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  March  17,  1900.  The  next  will  appear 
in  the  issue  of  April  21.  1900. 


-  Oross  Earnings. , , 

Current     Previous 


— Net  Earnings. . 

Current     Previons 


Roads. 

Atlanta  Ry  APo.b.  Feb. 
Jan.  1  to  Feb.  28 

Chic.  &  Mllw.  Eleo.  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

01tyEleo(Rome,Ga)  Feb. 
Jan.  1  to  Feb.  28.... 


Tear. 

3?,434 

68,684 

Tear, 

25.498 
54,756 

Tear. 

$ 
13.662 
28,364 

Tear, 

* 

9,272 
21,416 

5.639 
1^,071 
76,851 

2,578 
5,510 

1.651 

3.764 

42,729 

103 
256 

2,705 
5.421 

1,647 
3,224 

348 
917 

13 
101 

Roads. 

Cleveland  Eleo. a...  Feb. 

Jan.  1  to  Feb.  28 

Olev.  Palnesv.  &  E.  Feb. 

Jan.  1  to  Feb.  28 

Galveston  City  Ry..  Jan. 

Interstate  Con.  St.  Rv.— 

No.  Attleb.  Masa..  Feb. 

Jan.  1  to  Feb.  28 

Oct.  1  to  Feb.  28.... 
New  Orleans  City.    Feb. 

Jan.  1  to  Feb.  28 

Clean  Street  Rr  ...  Feb. 

Jan.  1  to  Feb.  28 

Twin  City  Rap.Tr.b.  Feb. 
Jan.  1  to  Feb.  28 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
sm-plus  or  deficit  above  or  below  those  charges. 


-Tnt.,  rentals,  die. — ■    ,—Bal.  of  Net  Earns.- 


Current     Previous       Current 
Tear.           Tear.            Tear, 

$                   $                 it$ 

Previous 
Tear. 

$ 

11,542          10.463            2,120 
23.081          20,926            5,280 

def.  1.191 
490 

71.033          67.529          29,843 
142,505        133,975          63,628 

24.775 
50,215 

UAL    REPORTS. 

Roads. 

Atlanta Ry.&  row..  Feb. 
Jan.  1  to  Feb.  28 

Twin  City  Rapid  Tr.  Feb 
Jan.  1  to  Feb.  28 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads  &  Miscell.  Companies. 

Volume  70—  Page. 

Amer.  Cereal.. baL  sTieet  Dec31,  '9».  478 

Amer.  Dist.  Teleg.  Co.  of  N.  7 22H 

Amer.Maltine... rep.  of  invest,  com.  478 

American  Radiator 530 

Amer.  Screw 325,  S8') 

Amer.  Steel  &  wire  Co.  of  N.J... .  328 

American  Straw  Board 278 

Amer.  Thread... application  to  list.  179 
Asphalt  Co.  of  America period 

ending  Dec. -M.lSiii) 530 

Atlantic  Coast  Line  RR.  of  Va 325 

Atlanta  Knozville  &  Northern 427 

Baltimore  &  Ohio  Southwest 325 

Bell  Teleph.  Co.  of  Canada 428 

Borax  Consolidated,  Lim 630 

Bos.  &  Mon.Con.Cop.  &  Sil.Min.Co.  531 

Cambria  Steel 175 

Cana  lian  Pacific 325.  526,  535 

Centril  KR.  of  New  Jersey 378 

Central  Union  Telephone 175 

Chattanooga  Rome  &  Southern...  628 

Chicago  Breweries,  Limited 325 

ChlcJunc.Kys.&Un.Stock  Tds,278.  379 

Chicago  Telephone 326 

Choctaw  Oklahoma  &  Gulf 174 

Cleveland  Lorain  &  Wheeling 227 

Commercial  Cable 479 

Consolidation  Coal 278 

Delaware  &  Hudoon  Co 379 

Delaware  Lack.  &  West.  RR....380,  477 

Diamond  Match 278 

Electi  ic  Storage  Battery 175 

Federal  Steel 326 

Fort  Worth  &  Denver  City fiSS 

Fowler  Bros..  Limited 326 

General  Chemical. (107nos.).228,  278 

Gila  Valley  Globe  &  Northern 325 

Grand  Trunk 4'.'6 

Houston  &  Texas  Central 427 


Railroads  &  Miscell.  Co.'s— (Con.) 

Volume  70—  Page, 

Hunt.Broad  Top  Mt.  RR.  &  Coal. .  380 

Lehigh  Coal  &  Navigation 428 

Marsden  &Co 381 

Mexican  Central 427 

Missouri  Pacific 527 

Mobile  &Ohio 277 

National  Biscuit 326 

National  Lead 326 

Northern  Central 324,  380 

New  York  Chicago*  St.  Louis....  227 
Penn. Furnace. fc'iUheet  Jan.1,1900.  229 

PenuNylvania  RR 476.  484 

People's  Gas  L.&  Coke  Co.  of  Chic.  32« 

Philadelphia  ,&  Erie 427 

Pillsbury-Washburn   Flour   Mills 

Co.  Lim 22fl 

Pittsburg  Plate  Glass hal.  sheet 

Drc.3l.lSm 327 

Quincy  Mining 381 

Henublic  Iron  &  Steel.oMcial  state.  2ii8 
Rubber  Goods  Manulacturing.  327 
St.  Louis  Vandalia  &  Terre  Haute.  629 

San  Antonio  &  Aransas  Pass 477 

Southern  N.  E.  Telephone 381 

Swift  &  Co 174 

Terminal  RR.  Ass'n  of  St.  Louis..  529 

Union  Switch  &  Signal 428 

United  States  Leather 428 

United  States  Oil 327 

U.S.  Pneumatic  Horse  Collar.... 

balance  sheet  "ec.  ol,  18»9 229 

United  States  Printing 479- 

Western  Mary  land 414, 478 

Street  Railways. 
Volwme  70 —  Page, 

New  Orleans  City  RR 530 

Third  Av.RR.(N.Y.). report  o/recr.  529 
Twin  City  Rapid  Transit 427 


Cumberland  Yalley  RR. 

f Report  for  the  year  ending  Dec.  31,  1899.) 

President  Thomas  B.  Kennedy  remarks  that  the  excellent 
condition  in  waich  the  property  has  been  maintained  and  the 
favorable  results  of  the  operations  of  the  year  are  matters  of 
congratulation. 

The  results  for  1899  compare  as  follows  : 


EARNINGS,  EXPENSES  AND  BALANCE  SHEET. 

1899.  1898.  1897. 

Passenger  earnings $285,883    $272,031    $301,744 


1896. 
$30a,471 
468,663 
85,262 


Freighf. 461,440  423,920  471,616 

Mail,  express,  etc 77,352  78.817  93,294 

Total  earnings $824,675  $774,768  $866,654  $862,395 

Total  expenses 593,507  529,594  611,531  635,628 

Net  earnings $231,168  $245,174  $255,123  $226,767 

Interest  on  bonds $21,640  $21,640  $21,640  $21,640 

Taxes 21,268  18,954  17.842  16,904 

Miscellaneous 1,460  611  3,705  4,299 

Dividends  (8  per  cent) 142,228  142,228  142,2^8  142,228 

Total $186,596  $183,433  $185,415  $185,071 

Surplus $44,572  $31,741  $69,709  $11,696 

GENERAL  ACCOUNT  DEC  31. 


1899. 

Cost  of  road.  etc.... 2,152,970 

Contingent  fund. . . .  880,797 

Materials  on  hand..  83,002 

Cash 1^8.905 

Due  from  agents,...  11,008 
Due      from      other 

roads 24,058 

Otnerassets 118,846 


1898. 

2,146,574 

3S8,456 

69,643 

127,871 

19,221 

4,152 
91,543 


Total  assets 2,959,686    2,842,363 

-V.  68,  p.  668. 


11899.  1898. 

UabiWtles—                  $  $ 

First  prefer'd  stock.    241,900  241,900 

Second  pref.  stock..    243,000  24.S.000 

Common  stock 1,292,950  1,292.950 

First  mort.  bonds...    161,000  161,000 

Second  mort.  bonds    109.500  1C9.500 

Divs.  and  interest..      37,868  37,680 

Aud.vouch.  Jtacc'ts.     50,569  65,741 

other  liabilities 129,579  61.309 

Profit  and  los.s 69;i,231  649,484 

Total  llabllltle8.2,9S9.586  2,842,363 


March  24,  1900.] 


THE   CHKONICLK 


681 


Tennessee  Coal  Iron  &  Railroad  Company. 

CFor  the  year  ending  Dec.  30,  1809 J 
The  remarks  of  President  Baxter  and  Treasurer   Bowron 
will  be  found  at  length  on  pages  5b8  to  593,  together  with  the 
full  details  of  the  balance  sheet  and  otner  tables 

The  new  board  of  directors  as  elected  at  the  aanual  meeting 
March  13  is  as  follows  ;  the  executive  committee  are  indicated 
by  asteiisks : 

Alfred  M   Shook. 
"Franfc  S.  Witherbee, 
Oliver  n.  Payne, 
*Walier  8.  Gurnee, 
*Cord  Mej'er 
♦William  Barbour, 

Mr.  Woodward.  President  of  the  Hanover  National  Bank, 
is  the  chairman  of  the  executive  committee. 
Below  is  a  comparative  statement  for  four  years: 

INCOME  ACCODNT. 

1P99.  1898. 

Total  net  profits.. .$1,865,705  $868,383 
I)educl— 

Interest 577.832  616,434 

MisoellaneouB 76,962  26,974 


*Ja8  T.  Woodward, 
•Albert  B.  Boardinan, 
BeDJaiuin  V.  Tracy, 
»ElvertnuK. Chapman, 
*David  J.  McCoinb, 
*Fred.  H.  Beuedict, 


*Ja8.  Henry  Smith, 
N.  Baxter,  Jr. 
Jas.  Bowron, 
B.  Y.  Frost. 
Heury  8.  Manning. 


1897. 
$623,823 


1896. 
$692,333 


619,830 
13,928 


660,084 
1,186 


Total $654,794         $643,408         $663,758         $661,270 

Balance 8ur.*$l,2l0,911  8ur.$224,975    def.$39,933   8ur.$31,063 


*  A  dividend  of  2  per  cent  18  payable  May  1  on  the  common  stock  and 
54  per  cent  on  the  non-assenting  preferred  stock.  See  remarks  on 
page  687. 

GENEKA.L  BALANCE  SHEET. 


1899. 

Land  account 20,902,159 

Permanent  investments..  9,185,982 
Treasury  stocks  &  bonds.  59,000 
Stocks  <fe  bonds  other  cos.  262,864 
Stks.otcoal.ore.iron.etc..  871,576 
Sundry  debtors  on  open 

accounts 1,908,812 

Cash  and  bills  receivable.      971,587 

Suspense  accounts 403,396 

Profit  and  loss 


1898.  1897.             1896. 

$  $                                    $ 

20,703,255  20,704.665  20,705,591 

9,240.924  9,242,3.. 5  9,243.402 

329.000  338.378    82,757 

121,257  1.029    15,813 

66i,U01  662,975  1,411,260 


891,907 
181,^85 
254,413 


890,154 
119,571 
115,616 
127,924 


864,467 
88,400 
95,171 


Total  assets 33,865,376  32,386,742  32,202,666  32,506,861 


Liabilities — 

Stock,  common 20,000,000 

Stock,  preferred 1,000,000 

Bonds,  less  sinking  fund.  9,07*^,419 

Bills  payable 1,137,707 

Int.  accrued,  not  due.  &o.  237,481 
Al.S.&S.B.Co  ,lnt.&div.  46,200 
Due  on  open  accounts.  . .       69.3,766 

Due  to  employes 209,98'Z 

Reserve  funds 128,766 

Miscellaneous 25,091 

Profit  and  loss 1,307,964 


20,000,000 
1,00  ,000 

9.17H,998 
9^8,051 
203,062 


20,000,000  20,000,000 

1,000,000    1,000,000 

9,299,170    9,097,315 

9«3.207     1,583,113 

205,479   200,862 


722,882 
151.959 

66,418 
7,321 

97,051 


521.306 

144,343 

62,884 

6,278 


382,823 
139,494 

60,489 
6.701 

31,062 


.33,865,376  32,386,742  32,202,666  32,506,861 


Total  liabilities. . 
—V.  70,  p.  483. 

Cincinnati  Jackson  &  Mackinaw  Bailroad. 

("Annual  Statement. J 

The  reorganization  plan  referred  to  on  a  subsequent  page 
gives  the  following  results  of  operations  for  the  Cincinnati 
Northern  RR,  (208  miles)  and  the  Detroit  Toledo  &  Mil- 
waukee RR.  (133  miles),  The  figures  for  the  calendar  years 
1898  and  1899  are  estimated  as  regards  the  months  of  Novem- 
ber and  December  ;  the  actual  results  are  given  for  the  fiscal 
years  ending  June  30,  1898,  and  June  30,  1899  : 

Calendar  years  Fiscal  years 

(Partly  estimated)  (Actual) 

1899.           1898.  1898-99.      1897-98. 

Gross  earnings.  $835,446    $798,428  $78^.027    $788,472 

Operating  expenses 677,360      773,952  693,413      702,743 


Net  earnings ..$158,086 

Taxes $33,192 

Kentals 46,629 

Interest,  bills  payable 50,306 

Air-brakes  and  couplers 33,120 

Cincinnati  terminals 28,765 

Debts,  Drake,  Reo 


$24,476 

$33,596 

58,801 

22,398 

452 

12,162 

$89,614 

$32,415 
46,781 
47.776 
13,849 
24,695 
2,114 

$85,729 

$31,610 
61,298 


4.745 
66,447 


Total  charges $192,012    $127,409    $167,630    $164,100 

Deficit $33,926    $102,933      $78,016      $78,371 

Of  the  net  earnings,  $158,086,  for  the  calendar  year  1899, 
about  $118,000  was  earned  by  the  Cincinnati  Northern  and 
$40,0C0  by  the  D.  T.  &  N.  the  former  road  extends  from 
Franklin,  O.,  to  Jackson,  Mich.,  205  miles,  with  branches  3 
miles;  and  trackage,  Franklin  to  Cincinnati,  42  m.;  the  latter 
extends  from  Dundee  to  Allegan,  Mich.,  133  miles;  trackage, 
Dundee,  Mich.,  to  Toledo,  23  miles.— V.  65,  p.  620. 

Texas  &  Pacific  Railway. 

C Report  for  the  year  ending  Dec.  31,  1899.) 

President  George  J.  Gould  says  in  part:  The  general  pros- 
perity in  all  branches  of  trade  throughout  the  country  dur- 
ing the  past  year  is  reflected  in  the  earnings  for  1899.  If  it 
had  not  been  for  this  improved  condition,  the  failure  of  the 
cotton  crop  in  Texas  and  Louisiana  would  have  been  severely 
felt,  the  decrease  in  revenue  from  that  source  alone  com- 
pared with  the  previous  year  being  $4;58,9,S6.  Gross  earninais 
show  an  iocrease  of  $293,682,  or  Z%  per  cent,  and  net  earnings 
an  increase  of  $152,281,  or  153^  per  cent.  The  decrease  in 
cotton,  and  the  large  increase  in  grain,  lumber  and  other  low- 
class  freight  resulted  in  a  decrease  in  the  rate  per  ton  per 
mile  from  1*13  cents  to  102  cents,  a  decrease  of  11-100  per 
.  ton  per  mile.  The  average  number  of  tons  per  freight  train, 
excluding  the  company's  supplies,  etc.,  was  169  in  1899, 
against  152  in  1898  and  165  in  1897. 


Branch — New  Bonds  — Your  company  in  July  last  com- 
menced the  construction  of  aline  extending  from  the  ter- 
minus of  its  Baton  Rouge  branch  at  Port  Allen,  Louisiana, 
up  the  river  in  the  direction  of  Simmesport,  an*-)  on  Dec.  15, 
1899,  had  completed,  ready  for  operation,  173^  miles.  This 
line  penetrates  a  very  rich  sugar  country,  all  under  cultiva- 
tion, the  product  of  which  has  heretol  ore  been  shipped  by 
the  river.  The  cost  of  constructing  this  hne  will  be  covered 
by  an  issue  of  (Port  Allen)  branch  line  bonds  at  the  fixed 
rate  of  $12,500  per  mile,  a  portion  of  which,  sufficient  to 
cover  the  mileage  so  far  completed,  has  already  been  issued 
and  deposited  in  your  treasury. 

Fort  Worth  Terminal.— Our  extensive  terminal  property 
in  Fort  Worth,  Texas,  was  greatly  improved  during  the  year 
by  the  erection  of  a  passenger  station,  new  round  house,  and 
other  structures  connected  therewith.  The  passenger  station, 
which  will  also  be  used  as  a  uuion  depot  by  other  roads,  is 
built  in  the  most  substantial  manner  of  pressed  brick  and 
stone. 

Maintenance. — There  was  purchased  during  the  year  for 
the  maintenance  of  the  property,  and  paid  for  in  cash:  8,922 
tons  steel  rails  and  fastenings,  $170,671;  100  ballast  cars  and 
1  plow  car,  $55,595;  2  new  locomotives,  $18,800;  a  total  of 
$245,066.  There  were  laid  during  the  year  669,281  cross-ties 
and  218  sets  switch-ties.  About  650,000  cross  ties  will  be 
required  for  the  year  1900,  exclusive  of  new  construction. 
Ballast  was  placed  in  the  track  during  the  year  on  76  miles; 
3,727  lineal  feet  of  trestling  was  filled  at  a  cost  of  $14,149. 

Financial. — All  equipment  obligations  outstanding  at  the 
close  of  the  previous  year  were  discounted  and  retired  at  an 
expenditure  of  $223,690;  your  company  is  now  entirely  free 
from  indebtedness  of  tbat  description. 

Certain  fire  claims  growing  out  of  the  destruction  ot  cot- 
ton at  Westwego  in  1894  were  settled  during  the  year  for 
$96,437.  There  was  also  expended,  on  account  of  the  sink- 
ing fund  provided  for  the  retirement  of  the  Eastern  Division 
bonds,  the  sum  of  $340,000.  The  treasury  was  reimbursed 
for  this  expenjliture  by  the  issue cf  a  like  amount  of  new  first 
mortgage  5  per  cent  bonds,  which  appear  in  the  list  of  avail- 
able assets  in  the  balance  sheet.  Of  the  $73,000  old  bonds 
outstanding  at  the  close  of  the  year  1893,  $55,000  have  been 
retired,  leaving  but  $18,000  unredeemed. 

Statistics. — The  comparative  statistics  of  operations,  earn- 
ings, income  account,  and  the  general  balance  sheet,  for  four 
years,  have  been  compiled  for  the  Chronicle  as  below.  It 
should  be  noted,  however,  that  in  1899,  to  comply  with  the 
requirements  of  the  Texas  Railroad  Commission,  the  follow- 
ing changes  have  been  made  in  the  method  of  accounting: 
Gross  earnings  are  increased  by  the  rentals  collected  from 
other  Imes,  heretofore  credited  direct  to  income  account; 
also  by  the  car  mileage  earned  on  foreign  roads,  heretofore 
charged  as  an  offset  for  mileage  paid  on  foreign  equipment. 
All  receipts  from  switching  are  now  credited  to  earnings; 
heretofore  a  certain  percentage  was  deducted  from  expenses. 
Expenses  are  increased  by  the  amount  paid  for  rentals  and 
leased  lines,  while  income  from  the  same  sources  is  credited 
direct  to  earnings. 

For  the  purpose  of  comparison,  the  figures  for  1898  are,  as 
far  as  possible,  revised  to  the  same  basis. 


FREIGHT  CAKKIED   (OOOS  OMITTED). 


Total 
Tear.  tons. 

1899 2,607 

1898 2,360 

1897 2,367 

1896.  ...     1,875 
1895 1,929 


Liim  her. 
411 
32  H 
279 
238 
267 


Live 
stock. 
110 
137 
1'7 
167 
162 


Grain. 
422 

272 
522 
287 
217 


Cotton. 
107 
18rt 
179 
135 
120 


Manuf. 
Coal.  (£Merc/i 
289  591 

232  507 

179  480 

175  395 

202  478 


OPERATIONS  AND  FISCAL  RESULTS. 


1899.  1898.  1897. 

Miles  operated 1,507  1,499  1,499 

Operations- 
Passengers  carried 1,304,868  1,206,162  1,004,870 

Passenger  mileage 7>^,892,315  74,261,323  58,738,584 

Pate  per  passenger  per  mile..     238  ots.  2*38  ots.  2*48  cts. 

Freight  (tons)  moved 2,606,980  2,859,872  2,366,689 

Freight  (tons)  mileage 562,534,762  512,005,537  548,323,830 

Average  rate  per  ton  per  mile.     1-02  ots.  1-13  cts.  104  cts. 

Transportation  receipts — 

Freight $5,744,743  $5,768,602  $5,685,170 

Passenger 1,878,086  1,768,772  1.463,628 

Mall 265,081  254.792  243,990 

Express 151,038  144,000  144,000 

Miscellaneous 261,237  70,338  51,860 


Total, 

Transportation  expenses— 
Maint.  of  way  and  structures. 
Maintenance  of  equipment. .. 
Conducting  transportation.. . 
General  expenses i 


$8,300,186      $8,006,504      $7,538,649 


Total  (exolud'g  taxes) 

Per  centot  expenses  to  earn. 
Net  earnings  from  operation. 


$1,397,827 

883,162 

3,2f4,756 

283,121 

$5,848,866 

70-47% 
$2,451,320 


$1,401,894 

835,434 

3,209,44  4 

260,694 

$5,707,465 

71-29% 
$2,299,039 


$1,364,228 

8)4,09Z 

3.097,544 

197,139 

$5,473,003 

71-34% 
$2,115,646 


INCOME  ACCOUNT  FOB  1899.* 


Receipts— 

Net  earnings $2,451,320 

Other  receipts 130,575 


Disbursements — 

Interest  on  bonds $1,283,965 

Bet'ments,  equip.,  &o..      505,265 

Westwego  fire  suit 96,437 

Taxes 249,344 

Total  income $2,581,895  Total  dlsbursem'ts.. $2,134,911 

Balance *Sur.    $446,984 

*  Changes  in  the  methods  of  compiling  the  accounts  to  comply  with 
requirements  of  Texas  Railroad  Commiision  make  a  comparison  with 
previous  years  impracticable;  the  final  results,  however,  were  as  fol- 
lows:   In  1898,  sur.  $31,151;  in  '97,  sur.  $447,969;  In  '96,  def,  $6,011. 
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GENERAL  BALANCE  AT  CLOSE  OF  EACH  FISCAL  TEAK. 


Assets  ~~ 

RR.,b'ld'g8,  eq.,&o.. 
N.  O.  Pac.  RR.  stock 

Bonds  owned 

Den.  &  Pac.  sub.  Ry 
Gordon  Coal  mine — 
Materials,  fuel,  etc.. . 

■Cash  on  hand 

Due  from  agents,  &c 
Land  notes  rece'ble. 
MiBcel.  accounts 


1899. 

$ 

80,855,337 

,   6,712,500 

a5,736,035 

192,411 

.       138,734 

337,222 

731,420 

605,251 

37,9S7 

134,398 


1898. 

$ 

80,695,462 

6.712,500 

6,538,833 

176,808 

138,527 

281,219 

751,919 

844,346 

73,615 

149,827 


1897. 

$ 

80,560,972 

6,712,500 

.5,755,071 

157,735 

138,'J22 

230,668 

695,442 

876.294 

63,724 

152,668 


lg96. 

$ 

80,636.361 

6,712,600 

5,779,962 

140,464 

138,015 

191,468 

148,972 

924,623 

81,443 

176,i:08 


Total  assets 95,481,295 

Liabililies— 

Canltal  stock 38,720,280 

Bonds,  etc b53,801,426 

Equip,  obligations 

Voucb.  &  pay-polls..      680,434 
Int.  due  and  accrued.      24  6,302 

Otlier  accounts 132,149 

Income  account 1,900,704 


95,363,057    95,343,296    94,930,616 


38,712,300 

53,986,498 

249,499 

669,358 

237,687 

53,994 

1,453,721 


38,710,900 

54,218,008 

24,959 

64  3,008 

227,659 

96,195 

1,422,569 


38,710,900 

54,220,708 

102,104 

471,893 
221,764 
228,647 
974,600 


Total  liabilities.. 95.481,295    95,363,057    95,343,296    94,930,616 

(a)  This  item  is  not  an  available  asset,  but  Is  held  simply  to  protect 
certain  rights  and  franchises  appertaining  to  the  line  in  Louisiana. 

(b)  Includes  interest  scrip,  income  and  land  grant  bonds,  $274,102, 
a  stock  liability  only.  Its  disposal  having  been  provided  for  in  the 
reorganixation  of  the  company.— V.  70,  p.  329,  533. 

American  Steel  Hoop  Company. 

(Balance  Sheet  of  Dec.  31,  1899.) 
The  company  began  operations  April  17, 1899.  The  balance 
sheet  of  Dec.  31,  1899,  as  below  covers,  therefore,  the  results 
of  operations  for  the  first  eight  and  one-half  months  of  its 
existence.  The  profits  for  this  period  are  stated  as  $3,(129,032; 
from  this  amount  were  paid  dividends  aggregating  33^  per 
cent  on  the  $14,000,000  preferred  stock,  viz..  $490,000, leaving 
the  surplus  and  undivided  profits  $2,539,032,  as  indicated  in 
the  following ; 

BALANCE  SHEET  DEC.   31,  1899. 

Liabdities 


Assets 

Plant,  personal  prop- 
erty, etc $30,770,742 

Supplies, etc 2,685,909 

Bills  receivable 101,218 

Accounts  receivable.  2,366,387 

Cash 502,688 


Preferred  stock $14,000,000 

Common  stock 19,000,000 

Mortgage,  assumed. . .  25,000 

Bills  payable 240,000 

Accounts  payable —         622,912 
Surplus 2,539,032 

Total $36,426,944       Total $36,426,944 

The  bills  payable  were  issued  in  part  payment  on  proper- 
ties purchased.— V.  70,  p.  77. 

American  Sugar  Refining  Company. 

f  Balance  Sheet  Dec.  31,  1899  J 
The  company,  following  its  usual  custom,  has  filed  with  the 
State  of  Massachnsetts  its  balance  sheet  of  Dec.  31  as  below; 


1898. 
$ 
37,235,545 
27,563,965 
22,243,224 


1897. 
$ 
37,691,871 
25,582,503 
22,489,384 


1896. 

$ 

43,140,770 

21,778,447 

13,864,207 

6,618,003 


31,058,142  30,347,656  28,251,435 


1899. 

A  ssp,f.s^~  $ 

Real  estate,  etc 36,412,652 

Cash  and  debts  rec.   15,306,596 
8ugar,raw&  refined  20,340,609 

Improvement  acct 

Investm'ts  in  other 

companies 30,423,680 

Total 102^483,537  118,150,877  116,111,416  113,652,862 

Canital       73,936,000    73,936,000    73.936,000    73,936,000 

nebts    '"    21,15'/,323    32,987,200    31,150,525    27,530,942 

Rtserve'". 7,395,214    11,227,677    11,024,890    12,185,920 

Total 102,483,537  118,150,877  116,111,416  113,652,862 

—V.  70,  p.  482 

D.  Appleton  &,  Company. 

(Balance  Sheet  of  Ftb.  1,  1900. J 
As  stated  on  a  subsequent  page,  this  company  has  been 
placed  in  receiver's  hands.     The  balance  sheet  of  Feb.   !, 
1900,  is  published  as  follows: 

BALANCE  SHEET  FEB.  1,  1900. 

Assets— 
Cash $190,387 


Bills  receivable. 

Accouuts  receivable:  Merchandise 

Accounts  receivable:  Instalments 

Manufactured  stock  (estimated) 

Plates  and  stock  in  process  (estimated) . 

Plat«8  of  special  books  (estimated) 

Appleton  Mfg.  Co.  stocks  and  bonds 

A.  J.  Johnson  Co.  stock... 

A.  J.  Johnson  Co.  bonds 

Periodicals 


19,484 
170,010 
92^,648 
386,000 
830.000 
380,000 
388,500 
188,000 
97,000 
25,C00 


Total $3,604,029 

Liabilities— 

Capital  stock $2,000,000 

Surplus 446.599 

Bills  payable 1,140.000 

Merchandise  account  payable 17,430 


Total $3,604,029 

National  Wall  Paper  Company. 

(Balance  Sheet  of  Jan.  1,  1900. J 
The  general  balance  sheets  filed  with  the  Massachusetts 
Commissioner  of  Corporations  in  1898  and  1900  follow  : 

BALANCE   SHEET  JAN.  1,  1900. 


1900.  1808. 

Assets—                         %  8 

BuildinKS 768.463  768,4,^ 

Machinery 2.238.310  2,152.815 

Cash  and  debts  re-  „,.„,„„ 

celvable 2,425.810  3,113,482 

Merchandise 2,821.»3:l  2,C0i).030 

Patent  nuhts 28,2:11,500  28,231,500 

Miscellaneous 530,(il3  iai'.032 

Total  assets... 37,010.810  37,014,918 
-v.  60,  p.  28. 


1900. 

lAahiUties—  % 

Common  stock... 27.931,500 
Debenture  stock..  7,500.00i 
Other  "debts".,..  1,272,674 

Keserves 210,055 

Balance   assets 

over  liabilities,.      102,390 


1898. 
( 

27,931,E00 

7,500,000 

1,220,477 

352,829 

10,106 


International  Silver  Company. 

(Balance  Sheet  of  Jan.  31,  19L0.J 

At  the  annual  meeting  of  the  stockholders  on  Thursday 
the  following  balance  sheet  was  made  public: 


BALANCE  SHEET  JAN.   31.   1900. 


Assets— 

Plant $16,140,252 

Supplies,  etc 3,657,945 

Other  Investments 319,524 

IstM.  bonds  intreas'y  118,000 

Cash 391,629 

Accounts   and    notes 

receivable 1,662,911 


Liabilities  — 

Pref.  stock 

Common  stock 

First  mortgage 

GO  Holmes  <& 

Edwards  Silver  Co.. 
Accts.  &  notes  payable 
Reserve  fund  account 
Surplus 


$5,111,500 
9,890,000 
3,900,000 

127,600 
1,266,145 
1,600,000 

389,018 


Total $22,290,264  Total $22,290,264 

The  officers  and  retiring  board  of  direstors  (see  V.  6S,  p. 
334)  were  re-elected.  W.  J.  Miller  is  now  a  member  of  the 
board.— V.  70,  p.  233. 

National  Steel  Company. 

(Report  for  year  ending  Feb.  28,  1900  J 

The  balance  sheet  submitted  to  the  stockholders  at  their 
annual  meeting  on  Tuesday  was  as  follows  : 

BALANCE  SHEET  FEB.  28,  1900. 


Assets— 

Plant,  real  estate,  etc.$49,375,510 

Improvements 3,617,329 

Investm't  in  ore,  coke, 
coal  properties,  fur- 
naces and  boats 11,058,287 

Inventories 3,170,5 1 0 

Advance  on  ore  on 
docks -..     1,754,045 

Accounts  receivable..     3,511,394 

Cash 4,125,219 


Liabilities. 

Preferred  stock $27,000,000 

Common  stock 32,000,000 

Due  on  ore  properties, 

boats, etc.[ Aug  ,1900, 

$1,640,491;    Aug.  1, 

1901,  $2,239  349]..      3,879,840 
Mortgages  assumed...     4,471,000 

Accounts  payable 1,937 ,775 

Surplus 7,323,719 


Total $76,612,334       Total $76,612.3S4 

After  the  stockholders'  meeting  the  directors  voted  to 
revise  the  above  by  charging  off  $3,617,329  for  depreciation, 
thereby  reducing  the  total  assets  to  $72,995,005,  and  on  the 
other  side  of  the  account  the  surplus  from  $7,323,719  to 
$3,706,390. 

We  have  confirmed  the  statement  that  this  surplus  of 
$3,706,390  represents  the  profits  of  the  company,  allowing 
not  only  for  depreciation  as  above,  but  for  interest  on  bonds 
and  for  three  quarterly  dividends  aggregating  about  $1,400,- 
000  on  the  preferred  stock.  Deducting  also  the  fourth  quar- 
terly dividend  ($472,500)  on  the  preferred  shares,  paid  since 
Feb.  28,  there  remains  a  balance  of  about  $3,234,000,  or  an 
amount  equal  to  about  10  per  cent  on  the  common  stock. 

The  following  were  elected  directors  to  serve  for  five  yearS: 
William  T.  G-raham,  John  A.  Topping  and  James  B.  Dill. — 
V.  70,  p.  384. 

Tamarack  Mining  Company. 

{Report  for  the  year  ending  Dec.  31,  1899.) 
The  company's  reports  compare  as  follows : 


Ntt 

Dividends 

earnings. 

paid. 

$740,511 

$600,000 

518,882 

480,000 

431,5i>l 

360,000 

368,697 

360,000 

402,165 

400,000 

Receipts  from  Operating 

Tear,                copper,  etc.  expenses. 

1899 $2,952,099    $2,211,588 

1898 2,381,389  1,862,507 

1897 2,267,341  1,835,810 

1896 1,-46,188  1,377,492 

1895 1,515,173  1,113,008 

ASSETS  AND  LIABILITIES  DEC.   31. 

Assets—  1899. 

Accounts  receivable,  etc $691,744 

H.  &  C  RR.  stock  and  bonds 124.000 

Lake  Superior  Smelting  stock 132,000 

Cash  and  accounts  at  mine 61,985 

Suppliesat  mine.  200,074 

Wood  and  timber  lands.. 288,634 

Cash  at  Boston  and  copper,  since  sold 


Total  assets $1,498,437 

Liabilities— 

Accounts  payable  at  mine $17.^,142 

Accounts  payable  at  Boston 2S9,066 

Balance  of  assets 1,034,228 


Balanei^ 

siirplut 

$140,511 

38,882 

71.531 

8,697 

2,165 

1898. 

$172,290 
25,000 
132,000 
125,411 
205,163 
297,989 
334,911 

$1,292,764 

$185,736 
213,311 
893,717 


Total  liabilities. 37,018,6 19   87,014,018 


Total  liabilities...  $1,493,437       $1,292,764 

The  dividends  from  April  2,  1888,  to  Dec.  28,  1899,  have 
aggregated  $6,270,000.— V.  68,  p.  425. 

Pennsylvania  Steel  Company. 

{Report  for  year  ending  Dec.  31,  1899.) 

The  report  of  the  stockholders  at  the  recent  annual  meeting 
gave  according  to  the  Philadelphia  papers  the  following  data. 

The  total  value  of  shipments  was  $10, 291, COO  as  against 
$7,764,000  in  1898.  The  Steelton  plant  on  Oct.  1,  for  the  first 
time  in  its  history,  began  running  at  its  full  capacity.  The 
average  price  received  for  rails  was  an  increase  of  $3  10  per 
ton.  The  value  of  the  work  turned  out  from  the  marine  and 
dock  department  was  $2,450,000. 

The  "  Philadelphia  Financial  News"  supplies  the  following 
as  to  production,  earnings,  charges,  etc. 

STEELTON  OUTPUT. 

1899.  1898.  1897.  1896. 

Pig  and  splegelelsen 246.000  238,000  137,000  85,000 

Bess,  and  open-hearth  steel  lngot«  366,000  340.000  259,000  200,C00 

Steel  rails 141,000  132,000  110,000  69,000 

SPAKBOW'S  rOINT  OUTPUT, 

1899.        1898. 

Pig  Iron  and  splegelelsen 234.CO0    187.000 

Steel  rails 213,000    148,000 
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EARNINGS,  CHAKGE8,  ETC. 

^Steellon  Plant.-^  Sparrow's  Point.  , Total  Both. 

18H9.  189-.  18H9.  18«8.  18»e.         789-<. 

ManufacturiDg  profit... $1,788,852  5860,684  |511,318df$03,983  $2,330,170  $557,701 
Deduct— 

44,924     

129,683     102,733     

218,08j     168,223     163,940 


Char,  to  prof.&  los8,etc.  76,068 

Additiuns 320,4H0 

Interest 220, 117 

Dividend 28,239 


119,992 

42^,223 

888,340 

26,239 


)29,«8-i 
376,999 


Sur.  (s)  or  def.  (d)..8$l,146,936s$313,9128t225,43?d$262,8938$l,372,374  8|61,0  9 
-V.  69,  p.  t47. 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Capitiil  Traction  Co.  of  Washington.— Dividend  Increased. 
— The  quarterly  dividend,  payable  in  April,  has  been  in- 
creased from  %  oi  I  per  cent  to  1  per  cent,  thereby  raising 
the  rate  from  3  to  4  per  cent  per  annum.— V.  70,  p.  429. 

Charleston  (S.  C)  Consolidated  Railway  Gas  &  Electric 

Co. — Earnings. -For  the  year  ending  Feb.  28,  190J,  the  com- 
pany reports  gross  earnings  of  $439,921;  operating  expenses, 
$280,743;  net,  $159,178.  The  annual  interest  charge  is 
$124,000.— V.  68,  p.  280. 

Cincinnati  Jackson  &  Mackinaw  Ry. — Second Modifioation 
of  ReorganizAiion  Plan. — F.  P.  Olcott,  George  R.  Sheldon 
and  F.  W.  Whitridge,  under  date  of  March  5,  announce  a 
second  modification  of  the  plan  of  reorganization  of  Dec.  10, 
1895  (V.  61,  p.  1106),  which  was  first  modified  Dec.  30,  1896 
(sse  V.  65,  p.  620),    The  new  plan  provides: 

1.  Detroit  Toledo  &  Milwaukee  RR.  Co. — This  company's 
mortgage  for  $1,500,000  shall  be  satisfied,  the  bond  canceled 
and  the  capital  stock  reduced  from  $1,500,000  to  $1,000,000, 
and   placed  in  the  treasury  of    the  Cincinnati  Northern. 

2.  Cincinnati  Northern  RR.— This  company  shall  replace 
the  securities  heretofore  issued  by  it  by  the  following: 

First  mortgage  5  per  cent  50-year  gold  bonds  secured  by 
mortgage  to  the  Central  Trust  Co.,  as  trustee,  on  tbe  line 
from  Franklin  to  Jackson,  and  on  all  otber  properties  of 
the  company,  except  the  capital  stock  of  the  Detroit 
Toledo  &  Milwaukee  RR.  Co.  and  the  properties  known  as 

the  Cincinnati  terminals $1,500,000 

Applicable  toward   discharge  of    Central  Trust    Co. 
loan,  etc. 

Preferred  stock,  5  per  cent  non-cumulative ,   2,500,000 

Issuable  for  50  p.  c.  of  the  face  value  of  the  old  Cincin- 
nati Jackson  &  Mackinaw  bonds  deposited,  etc. 

Common  stock  applicable  to  Central  Trust  Co.  loan,  etc 1,500,000 

The  first  mortgage  bonds  and  the  common  stock  of  the 
Cincinnati  Northern  may  be  sold  by  the  committee  for  not 
less  than  $1,350,000,  and  the  proceeds  applied  to  the  dis- 
charge of  the  Central  Trust  Co.  loan  of  $1,000,000,  and  other 
debts  or  expenses.  The  preferred  stock  shall  be  issued  to  an 
amount  equal  to  50  per  cent  of  the  par  value  of  the  principal 
of  the  $4,198,543  first  mortgage  bonds  of  the  Cincinnati 
Jackson  &  Mackinaw  heretofore  deposited,  and  shall  be  ex- 
changed either  for  the  original  certificates  of  deposit  or  for 
the  securities  issued  against  the  same  under  the  first  modifica- 
tion of  the  plan,  viz.,  per  $1,000  bond  :  "Temporary  certifi- 
cates to  the  amount  of  $360  in  Detroit  Toledo  &  Milwaukee 
RR.  bonds  and  stock  and  $240  in  the  first  mortgage  bonds 
and  $340  in  the  preferred  stock  of  the  Cincinnati  Northern 
RR.  The  depositing  shareholders  of  the  C.  J.  M.  will  receive 
an  amount  of  the  new  preferred  stock  equal  to  the  cash  as- 
sessment (3^  of  1  per  cent)  paid  by  them.  The  committee 
makes  the  following  statement : 

All  the  present  securities  are  held  subject  to  a  lien  of  $1,000,000 
loaned  to  the  committee  by  the  Central  Trust  Co.  This  lo<»n  is  long 
past  due,  and  there  seems  no  possibility  ot  a  sale  of  the  securities 
under  the  existing  plan  for  an  amount  sufficient  to  pay  the  same.  The 
committee  expects  to  arrange  for  a  sale  of  the  proposed  $1,500,000 
bonds  and  $1,500,000  common  stock  for  $3,500,000  and  thus  to  pay  all 
the  debts  of  both  lines.  This  plan  will  leave  the  new  company  free  to 
deal  with  the  Cincinnati  terminals  and  with  the  Detroit  Toledo  &  Mil- 
waukee RR.,  and  it  is  believed  that  a  sufficient  sum  can  be  realized 
fiom  the  sale  of  these  properties  to  reduce  materially  the  amount  of 
the  proposed  new  bonds,  and  thus  to  give  the  new  preferred  stock  a 
substantial  value.  It  is  proposed  to  provide  that  the  proceeds  of  sale 
of  the  terminals  and  of  the  stock  of  the  D.  T.  &  M.  R.  R.  Co.  shall  be 
applied  only  to  the  reduction  of  the  amount  of  the  first  mortgage  bonds. 

The  net  current  liabilities  of  the  two  roads  on  Jan.  1,  1900, 
were  estimated  as  $150,000,  besides  which  $iO,000  is  needed 
for  improvements.  The  earnings  of  the  year  1900,  it  is  esti- 
mated, will  show  a  deficit  of  $50,000  after  paying  operating 
expenses,  taxes,  rentals,  interest,  etc.  See  statement  on  page 
581.-V.  65.  p.  620. 

Cincinnati  Northern  RR. — Reorganization.— ^ee  Cincin- 
nati Jackson  &  Mackinaw  Ry.,  above.— V.  65,  p.  620. 

Cleveland  &  Pittsburg  RR.— Listed.— The  New  York 
Stock  Exchange  has  listed  $3,000,000  general  mortgage  33^ 
per  cent  guaranteed  gold  coupon  bonds,  series  C,  of  1948. 
Of  these  bonds,  $125,000  were  issued  for  betterments  in 
1898  and  $2  841,000  for  the  redemption  of  the  consolidated 
and  sinking  fund  mortgage  7  per  cent  bonds  which  will  ma- 
ture Nov.  1,  1900.— V.  70,  p.  429. 

Consolidated  Street  Ry.,  of  Grand  Rapids,  WiaXx.— Control 
Sold. — Control  of  this  property,  which  was  held  by  the  estate 
of  the  late  C.  R.  Cumminge,  has  been  sold  to  a  syndicate  rep- 
resented, it  is  said,  by  E.  W.  Clark  &  Co.,  of  Philadelphia.— 
V.  67,  p.  319. 

Consolidated  Traction  Co.  of  Pittsburg.— Terms  of  Lease, 
—President  Magee  in  a  letter  to  the  stockholders  gives  the 
terms  of  the  proposed  900-year  lease  to  the  Union  Traction 
Co.  as  follows : 


The  proposition  in  to  pay  all  the  cost  of  operation  and  all  taxes,  and 
in  addition  pay  to  the  Consolidated  Traction  Co.  the  following  rental: 
6  per  cent  per  annum  upon  the  preferred  stock  from  April  1,  1900,  to 
April  1 ,  1906,  thereafter  7  per  cent  per  annum  during  the  continuance 
of  the  lease.  Upon  the  common  stock,  2  per  cent  per  annum  for  two 
years;  then  three  per  cent  per  annum  for  three  years;  then  3»fl  per 
cent  per  annum  for  two  years;  then  4  per  cent  per  annum  during  the 
balance  of  the  lease. 

The  Union  Traction  Co.  will  also  pay  in  May,  1900,  the  dividends 
accumulated  upon  the  preferred  stock,  amouniiug  to  $3  per  share.  See 
Union  Traction  Co.  below.— V.  70,  p.  480. 

Delaware  Valley  &  Kingston  Uy.— Independent  Coal  Line 
— lermanent  Injunction.— la  Milford,  Penn.,  on  March  19, 
at  the  March  term  of  the  Pike  County  Court,  Judge  Purdy 
made  permanent  the  prelimioary  injunction  restraining  the 
Erie  Railroad  Co.  from  interfering  with  the  use  of  the 
abandoned  Delaware  &  Hudson  Canal  for  the  purpose 
of  this  proposed  new  railroad,  to  be  constructed  in  the 
interest  of  the  Pennsylvania  Coal  Co.,  as  an  independent  out- 
let for  anthracite  to  tide  water.  See  V.  69,  p.  1061,  1103.— 
V.  70,  p.  230. 

Detroit  Street  RailweLja.— Favorable  Decision.— At  Da- 
troit,  Mich.,  on  March  19,  Jadge  Swan,  in  the  United  States 
District  Court,  rendered  a  decision  denying  the  validity  of 
the  ordinance  passed  in  August,  1899,  by  the  City  Council, 
requiring  the  street  railway  companies  to  sell  eight  tickets 
for  a  quarter.    The  Judge  says  : 

"To  enforce  this  ordinance  would  be  an  act  not  of  regulation  but  of 
spoliation.  The  police  power  includes  the  general  management  as  re- 
gards the  protection  of  life  and  property  and  the  accommodation  of 
the  public,  but  the  Legislature  itself  could  not  affect  the  fares  agreed 
upon.  It  might  be  for  the  welfare  of  the  public  that  the  fares  should 
be  abolished  altogether,  but  that  would  be  confiscation  and  could  not 
be  tolerated." 

The  older  ordinances  provided  that  rates  of  fare  "  not  ex- 
ceeding 5  cents  "  might  be  charged,  and  the  city  accordingly 
claimed  the  right  to  fix  the  rates  at  "reasonable"  figures. 
The  Court  holds  that  these  ordinances  permit  5-cent  tares, 
and  that  this  privilege  cannot  be  annulled. — V.  69,  p.  695. 

Detroit  Toledo  &  Milwaukee  UB,.— Reorganization. — See 
Cincinnati  Jackson  &  Mackinaw  Ry.,  above.— V.  66,  p.  1089. 

Duluth  &  New  Orleans  RR.-Mor^gfagfe.— The  company  has 
made  a  mortgage  for  $2,500,000  to  the  International  Trust  Co. 
of  Boston,  as  trustee,  to  provide  means  for  construction,  etc. 
The  company  was  incorporated  some  time  since  in  Iowa. 
Contracts,  it  is  asserted,  have  been  awarded  for  85  miles  of 
rails.  The  road  is  projected  to  run  from  D(?8  Moines,  la., 
to  Mason  City  and  Odage,  150  miles.  The  bonds  are  30-year 
gold  5s,  interest  payable  March  and  September.  The  com- 
pany's officials  state  that  the  right  of  way  has  been  secured 
and  over  $300,000  subsidies  pledged,  more  than  $1,000,000  of 
the  bonds  being  already  underwritten,  and  that  the  road  will 
connect  with  seventeen  trunk  lines.  The  officers  are:  Presi- 
dent, S.  V.  Wardall;  Secretary,  E,  M,  Wardall;  Treasurer, 
H,  A.  Wardall;  Attorneys,  Funston  &  Gilford,  all  of  Nevada, 
la.  John  H.  Spring,  of  177  Broadway,  New  York,  is  Vice- 
President.    The  principal  office  is  at  Nevada,  la. 

Evansrille  &  Terre  Haute  KR. — Dividend  Increased. — 
The  following  is  an  official  statement:  "  The  last  dividend 
on  the  common  stock,  the  first  on  that  stock  for  many  years, 
was  an  annual  dividend  from  the  earnings  of  the  fiscal  year 
ending  June  30,  1899.  The  directore,  believing  that  they  are 
warranted  in  declaring  semi-annual  dividends  on  the  com- 
mon stock,  have  declared  a  dividend  of  IJ^  per  cent  out  of 
tbe  earnings  of  the  road  for  the  six  months  ending  Dec.  31, 
lb99,  which  is  at  the  rate  of  3  per  cent  per  annum,  or  1  per 
cent  increase  in  the  dividend  rate  over  the  rate  of  last  year. 
The  net  earnings  for  the  six  months  ending  Dec.  31,  1899, 
amounted  to  $426,939.  After  deducting  $291,194  for  interest, 
rentals  and  taxes,  and  $64,120  for  the  full  annual  dividend 
of  5  per  cent  on  the  preferred  stock,  there  remains  a  balance 
of  $71,625,  out  of  which  will  be  paid  the  dividend  on  the 
common  stock,  amounting  to  $59,950,  leaving  a  final  balance 
of  $11,675.  The  policy  of  making  considerable  outlay  for 
permanent  betterments  is  continued."— V.  70,  p,  279. 

Fitchburg  RB,.— Injunction  Denied.— At  Boston  on  March 
20  Judge  Colt  of  the  United  States  Circuit  Court  denied  the 
petition  of  Dr.  W.  Seward  Webb  et  al.  for  a  temporary  in- 
junction to  restrain  the  making  of  the  proposed  lease  of  the 
Fitchburg  RR.  to  the  Boston  &  Maine  RR.  In  reply  to  a 
statement  from  President  Tuttle  of  the  last-named  road.  Dr. 
Webb  asserts  that  the  Fitchburg  could  easily  earn  more  than 
the  proposed  5  per  cent  guaranteed  dividend.  Dr.  Webb  is  a 
director  of  the  Rutland  RR.  and  also  of  the  Fitchburg. 

Lease  Ratified. — The  stockholders  of  the  Fitchburg  RR. 
on  Thursday  ratified  the  proposed  lease  of  the  road  to  the 
Boston  &  Maine  by  a  vote  in  favor  of  the  lease  of  52,265 
shares  of  common  stock  and  93,412  shares  of  preferred  stock. 
Total,  145,677  shares  ;  opposed,  23,447  shares  of  preferred 
stock.— V.  70,  p.  429,  328. 

Fort  Wayne  Terre  Haute  &  Southwestern  HR.— Fore- 
closure Sa/e.— Regarding  the  sale  at  Carbon,  Ind.,  on  Match 
14,  a  dispatch  to  the  St.  Louis  "Globe  Democrat"  says: 

Harry  Crawford  of  the  Midland  [Chicago  &  Southeastern  Ry.] 
bought  that  section  lying  between  the  Big  Four,  Carbon  and  Bridge- 
ton  Junction  for  $30,000,  and  also  the  rails  taken  up  on  the  Mansfield 
switch  at  $26  30  per  ton.  The  spikes  and  bolts  from  the  switch  were 
sold  as  old  iroo  to  Mr.  Skinner  at  *i5  per  ton.  The  right  of  way  from 
Bridgeton  to  Mansfield  was  sold  to  Mr.  Johnson  on  behalf  of  the 
farmers  for  $850 —V.  70,  p.  328. 

Illinois  Central  RR.-Chicago-St.  Louis  Line.— See  St. 
Louis  Peoria  &  Northern  Ry.  below.— Y.  70,  p.  532,230. 

Indianapolis  &  Greenfield  Rapid  Transit  Co.— Mortgage. 
— The  company  has  made  a  mortgage  for  $150,000  to  the  Sav- 
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inga  &  Tiust  Co.   of  Cleveland,  Ohio,  and  L. 
trustees,  to  provide  for  improvements. 

Kansas  City  &  Northern  Connecting  'RR.— Foreclosure  — 
The  G-aardian  Trust  Co,  and  the  Provident  Life  &  Trust  Co., 
as  trustees  under  the  two  mortgages,  have  brought  suits  for 
foreclosure.  The  property  was  placed  in  receivers'  hands 
last  January.— V.  70.  p.  39. 

Kansas  City  Pittsburg  &  Golf  RR.—Sold  —At  the  fore- 
closure sale  in  Joplin,  Mo.,  oq  March  19,  the  property  was 
purchased  by  Silas  W.  Pettit,  counsel  of  the  reorganization 
committee,  for  $12,500,000,  the  upset  price.  Tbere  were  no 
other  bids.  The  successor  company — the  Kansas  City  South 
em  Ry. — it  is  expected,  will  take  pofseesion  April  1.  The  re- 
organization p'an  is  outlined  in  the  Investors'  Supplement 
Substantially  all  the  bonds  of  the  old  company  have  been  de- 
posited ;  only  $73,000,  it  is  eaid,  remain  una? senting. 

Sale  Conftmied.  On  Tuesday  the  sale  was  connrnied  by 
judges  Thayer  and  Phillips,  in  the  Federal  Court  st  Kansas 
City.  The  Arkansas  Construction  Co.  was  denied  the  right 
to  file  a  petition  to  intervene  in  the  receivership  case,  but  its 
attorney,  it  is  said,  will  appear  to  the  United  States  Supreme 
Court.  The  claim  of  the  construction  company  on  account 
of  construction  is  stated  as  about  $2,500,000— V.  70,  p.  429. 

Kansas  City  &  Southern  Rj,— Incorporated. — This  Cj. 
was  incorporated  at  Jefferson  City,  Mo.,  on  March  20,  as 
successor  of  the  old  Kansas  City  Pittsbnrg  &  Gulf  RR.,  sold 
under  foreclosure,  as  stated  above.  Incorporators:  John  W. 
Gates,  Max  Pam,  W.  Edenborn  and  .John  J.  Mitchell,  of 
Chicago;  E.  H.  Harriman  and  Otto  H.  Kdhn.  of  New  York; 
James  Hopkias,  Alfred  Clitfard  and  Julius  S  Wal^h.  of  St. 
Louis;  Silas  W.  Pettit  and  William  F.  Harri^y,  of  Philadel- 
phia; Isaac  L.  Elwood,  of  Di  Kalb,  111,,  and  John  Lambert, 
of  Joliet,  m. 

The  new  company  will  create,  per  plan  in  V.  69,  p.  1013, 
1063,  common  stock,  $30, Of  0,000;  preferred  4  per  cent  stock, 
$21,000,0C0,  and  $30,000,000  first  mortgage  gold  50-year  3  per 
cent  bonds.  Of  the  last  named  about  $3,800,000  will  remain 
in  the  tre^^sury.  -  V.  70,  p.  429,  280. 

Long  Island  RR. —  Atlantic  Avenue  Improvement. — If  the 
consent  of  the  Legislature  can  be  obtained,  the  directors  pro- 
pose to  proceed  with  the  improvement  of  Atlantic  Avenue 
under  the  plans  of  the  Atlantic  Avenue  Improvement  Com- 
mission, as  a  distinct  proposition  from  the  tunnel  project 
now  in  abeyance  (see  V.  fi4,  p.  83,  469).  The  New  York 
Brooklyn  &  Jersey  City  Rapid  Transit  Co.  applied  last 
week  for  permission  to  build  a  tunnel  along  the  route  covered 
by  the  original  plan  of  the  Long  Island  RR, — V.  70,  p.  480. 

Louisville  &  Nashville  RR. — Colled  Bonds. — In  our  ad- 
vertising columns  will  be  found  the  numbers  of  $279,000 
general  mortgage  bonds  of  1880  drawn  for  payment  at  110  on 
June  1.— V.  70,  p.  280. 

Mexican  National  RR. — Dividend  on  "4"  Bonds. — Hold- 
ers of  second  mortgage  "A"  bonds  are  entitled  to  a  payment 
of  41^  per  cent  from  the  earnings  of  1899  on  account  of  past 
due  interest.  The  payment  will  be  made  on  presentation  of 
coupons  Nds.  ^  and  6  at  the  National  City  Bank,  53  Wall 
Street,  New  York,  on  and  after  April  20,  1900.  Previous 
payments  have  been:  la  1898  and  1899,  each  3V^  par  cant;  in 
1897,  3  p.  c;  in  1896,  IJ^  p.  c;  in  1895,  1  p.  c;  in  1893,  2  p. 
c,  making,  wirh  the  present  payments,  19  per  cant  paid  to 
May,  1900.  The  overdue  interest  now  left  tojbe  paid  aggre- 
gates 59  per  cent.— V.  69,  p.  1193. 

Mexican  National  Railway,  LimiteH.— Penalty.— It  is  an- 
nounced that  afcer  March  31  dppo3its  of  "  A "  and  "B" 
bonds  of  the  Mexican  National  RR.  will  not  be  received  for 
conversion  except  upon  a  penalty  of  £i  per  $1000  "A" 
bond  and  £  )  per  ,$1000  "  B  "  bond  in  addition  to  the  assess- 
ment of  £1  per  $1000  bond.— V.  69,  p.  1193, 

Metropolitan  Street  Ry.  of  New  York.— Control  of  Third 
Ave.  RR.  Acquired.— It  was  announced  on  Monday  that  a 
controlling  incerest  in  the  capital  stock  of  the  Third  Avenue 
RR.  Co.  had  been  acquired  by  the  Metropolitan  Street  Rail- 
way Co.  The  stock  is  $16,000,000,  and  a  majority  of  it  was 
acquired  in  the  open  market  at  prices  supposed  to  range 
from  50  to  85.    President  Vreeland  says  : 

"  A  good  many  millions  of  the  proposed  expenditures  of  the  Third 
Avenue  RB.  Co.  can  Ue  saved  by  using  the  power  and  the  plant  of  our 
company.  I  have  made  up  the  figures  with  care,  and  am  satistied  that 
the  investment  Is  a  good  one.  Of  course  It  will  require  a  thorough 
overhauling  of  the  indebtedness  to  get  the  debts  down  to  a  sound, 
honest  basis,  Then  the  property,  worked  in  coDJunotioa  with  ours, 
will  carry  the  interest  on  the  debt  and  leave  something  substantial  for 
the  stock.  I  shall  ask  the  other  stoohholders  to  confer  with  us,  and  we 
will  act  in  harmony  with  the  receiver. 

"Our  new  power-house  at  Ninety-sixth  Street  and  the  East  River 
will  supply  70,000  horsepower,  and  only  30,000  will  be  needed  for  our 
own  service  for  some  time  and  the  rest  will  be  ample  to  supply  the 
Third  Avenue  Co.,  which  was  using  the  temporary  power  supplied  by 
dynamos  installed  in  its  old  cable  houses  with  the  cable  engines." 

The  receiver's  report  on  the  condition  of  the  Third  Avenue 
RR.  was  cited  last  week  on  page  529.  The  controlling  inter- 
est of  the  Third  Avenue  RR.  in  its  subsidiary  companies  is 
substantially  all  pledged  for  loans,  but  with  the  payment  of 
these  it  will  revert  to  the  Third  Avenue  treasury.  The  new 
acquisition,  therefore,  places  the  Metropolitan  in  control  of 
every  street  railway  line  within  the  limits  of  Manhattan 
Island,  and  of  the  valuable  suburban  lines  of  the  Union  Ry,, 
etc.,  reaching  to  Yonkers,  New  Rochelle,  Mt.  Vernon,  etc. 
It  is  expected  the  system  will  be  leased  to  the  Metropolitan 
Street  Railway  Co.    The  new  directors  elected  by  the  Third 
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Avenue   Company  to  repre;ent  the    new  interests,  as  also 
other  facts,  are  given  below.— V.  70,  p  480,  881, 

Montreal  Street  Rj.—New  Stock. — The  shareholders  have 
authorized  the  issue  of  $1,000,000  new  stock,  to  reimburse  the 
treasury  for  capital  expenditures  and  provide  for  further  ex- 
tensions, power-plant,  rolling-stock,  etc.— V.  70,  p  480. 

Norfolk  Portsmouth  &  Newport  News  Ry. — Mortgage  for 
$1,000,000. — This  new  consolidated  company  has  made  a 
mortgage  for  Si, 000,000  to  the  Fidelity  &  Deposit  Co.  of  Balt- 
imore as  trustee. — V.  70,  p.  480. 

Norfolk  (Ya.)  Railway*  UghtCo.— Bonds  OJerei.—Sah- 
scriptions  will  be  received  at  par  and  accrued  interest  from 
10  A,  M.  March  26  till  3  P.  M,  March  27  for  $1,500,000  of  this 
new  company's  tirst  consolidated  mortgage  50-year  5  per  cent 
sinking  fund  gold  bonds,  due  1949,  interest  payable  M.  and 
N.  at  office  of  International  Trast  Co  .  Baltimore,  Md., 
trustee.  The  authorized  issue  is  §4  000.000,  of  which  re- 
served to  retire  outstanding  bonds,  $1,085,000;  held  in  treas- 
ury for  acquirement  of  additional  property  to  be  used  only 
with  consent  of  trustee,  $1,4'  0,000;    present  issue,  $1,515,000. 

John  L.  Williams  &  Sons,  Richmond,  Va.,  say: 

This  company  is  a  consolidation,  under  special  act  of  the  Virginia 
Legislature  granting  valuable  powers  and  franchises,  of  the  following 
companies:  Norfolk  Street  Railroad  Co.,  Virginia  Electric  Co.,  Nor- 
folk &  Ocean  View  Ry.  Co.,  Berkeley  Electric  Light  <fe  Power  Co. 

The  company  controls  the  entire  street  railway,  electric  lighting 
and  power  business  of  the  city  of  Norfolk  and  town  of  Berkley  and 
owns  a  line  of  railway  and  steamers  t  >  Old  Point  Comfort.  The  entire 
rroperty  is  In  first-class  physical  condition.  The  franchises  are  lib- 
eral and  run  for  long  terms.  The  following  statement  or  earnings  is 
for  the  six  months  ending  Nov.  1, 1899,  just  prior  to  the  consolida- 
tion, which  was  effected  Nov.  2,  1899:  Gross  earnings,  $2i4,619; 
operating  expenses,  $136,250;  net  earnin.'s,  $108,369.  The  fixed 
charges  are:  Six  months'  taxes,  $6,086;  six  months'  interest  on  entire 
bonds  of  Consolidated  Co..  $65,62=;  half-year's  surplus  of  new  com- 
pany on  above  basis,  $36,658.  The  earnings  for  the  entire  year  1900, 
It  is  estimated,  will  afford  a  surplus  over  all  charges  of  $7  ^,29.^.  The 
General  Manager  furtUer  says  that  from  the  past  experience  of  the 
properties  the  natural  increase  in  gross  earnings  will  in  all  probabil- 
ity be  at  least  10  per  cent  per  annum. 

Sabscriptions  are  being  received  by  Middendorf,  Oliver  & 
Co.  and  International  Trust  Co.  in  Baltimore,  John  L,  Wil- 
liams &  Sons  in  Richmond  a  d  the  Real  Estate  Trust  Co.  in 
Philadelphia.- V.  69,  p.  1301. 

Peoria  &  Pekin  Union  Rj.—New  President.— E.  O.  Hop- 
kins, receiver  of  the  Peoria  Decatur  &  Evansville.  has  been 
elected  President,  to  succeed  George  L.  Bradbury,  retired, 
and  J.  A.  Barnard  of  the  Peoria  &  Eastern  has  been  elected 
Vice-President.— V.  60,  p.  521. 

Philadelphia  Company  of  Pittsbnrg.— iSaZe  of  Traction 
Company. — The  common  stock  of  the  United  Traction  Co. 
held  by  the  Philadelphia  Co.  is  to  be  sold  to  the  Union  Trac- 
tion Co.     See  that  company  above. — V.  70,  p.  124. 

St.  Louis  Peoria  &  Northern  Ry.—SZfi.— At  the  fore- 
closure sale  in  Springfield,  III.,  on  March  15  the  portion  of 
the  road  north  of  Springfield  was  bid  in  by  L.  L.  Stanford  of 
New  York  for  $1,350,000,  and  that  south  of  Springfield,  in- 
cluding the  properties  of  the  Madison  Coal  Co  ,  by  Frederick 
P.  Voorhees  of  Naw  York  for  $1,400,000.  As  already  an- 
nounced, the  Narthern  Division  goes  to  the  Cnicago  &  Alton 
syndicate,  the  SoutQern  Division  to  the  Illinois  Central  sys- 
tem. The  Illinois  Central  RR.,  it  is  stated,  will  discontinue 
the  use  of  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
tracks  from  Pana  to  East  St.  Louis  on  June  1  and  will  there- 
after send  its  Chicago-St.  Louis  trains  over  the  tracks  of  the 
Sc.  Loais  Peoria  &  Northern  from  Springfield  to  St.  Louis. — 
V.  70,  p.  3i9,  177. 

Seaboard  Air  Line  Rj.—New  Line  Completed.— The  first 
train  from  Portsmouth  to  Columbia  ran  over  the  new  line 
from  Cheraw  to  Columbia  on  Thursday.— V.  70,  p.  481,  430. 

Seattle  Electric  Co. — Mortgage.— The  company  has  made 
a  mortgage  in  favor  of  the  Boston  Safe  Deposit  &  Trust  Co., 
as  trustee,  to  secure  $5,000,000  5  per  cent  gold  bonds,  dated 
Feb.  5,  1900,  and  payable  February  5,  1930.  The  35-year 
franchise  desired  by  the  company  was  granted  by  the  City 
Council  on  March  8. 

Official  Statement.— We  have  been  favored  with  the  follow- 
ing official  statement: 

"The  company  will  operate  the  following  companies,  viz.: 

Seattle  Traction  Co. 
West  St.  &  North  End  Electric  Ry. 
Madison  St.  Cable  Ry.  Co. 
Union  Trunk  Line. 
Consumers'  Electric  Co. 

"Practically  none  of  the  securities  of  the  old  companies 
is  to  remain  outstanding.  The  organization  of  the  old 
companies  may  not,  however,  be  wouud  up  for  some  time, 
although  they  will  all  be  under  the  control  of  the  Seattle 
Electric  Co.  The  company  will  operate  pbout  70  miles  of 
track.  On  these  properties  about  $3,500,000  5  per  cent  30-year 
first  mortgage  gold  bonds  will  be  issued  out  of  a  total 
authorized  issue  of  $5,000,000.  The  company  will  have 
$1,200,000  of  6  per  cent  non-cumulative  preferred  stock  and 
$5,000,000  of  common  stock."— V.  70,  p.  231. 

South  Moantaiu  Railway  &  Electric  Light  &  Power  Co.— 

Receiver. —  The  Hughes  &  Rigby  Engineering  Co.,  Limited, 
of  Philadelphia,  judgment  creditors,  filed  a  bill  for  a  receiver 
in  the  Equity  Court  at  Hagerstown,  Md.,  on  March  2.  The 
road,  long  since  abandoned  when  only  partly  built,  was  to 
extend  from  Boonsboro  to  Keedysville,  in  Washington 
County,  Md.  The  plaintiffs  ask  that  the  stockholders  who 
failed  to  pay  for  their  stock  be  required  to  pay  up. 


Seattle  Steam  Heat  &  Power  Co. 
Third  St.  .te  Suburban  Ry.  Co. 
Union  Electric  Co. 
Burke  Lighting  Plant. 
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Staten  Island  Rapid  Transit  Rj.— Motion  Denied.— The 
motion  made  by  Robert  L.  Cutting:  for  leave  to  inspect  the 
books  of  the  Baltimore  &  Ohio  RR.  Co.,  in  connection  with 
the  affairs  of  the  Staten  Island  Rapid  Transit  RR.,  has  been 
denied  by  Justice  Jenks  of  the  Supreme  Court,  sitting  in 
Brooklyn— V.  69.  p.  956. 

Third  Avenue  RR.  of  New  York— Controlling  Interest  in 
Stock  Acquit  el  by  Metropolitan  Street  Railway.— A  sudden 
rise  in  the  price  of  the  company's  capital  stock  from  663-<  to 
853^  was  caused  on  Monday  by  the  purchase  in  the  open  mar- 
ket, in  the  interest  of  the  Metropolitan  Street  Railway,  of  a 
majority  of  the  $16,000,000  issue.  President  Hart's  stock,  it 
is  stated,  has  not  been  sold,  but  is  still  being  carried  for  him. 
The  road  will  continue  in  receiver's  hands  pending  a  settle- 
ment of  the  large  floating  debt.  It  is  expected  that  the 
claims  proved  valid  will  be  funded  into  a  low-interest  bond, 
probably  guaranteed  by  the  Metropolitan  as  stockholder  and 
lessee  of  the  Third  Avenue  system. 

New  Officers.— On  Wednesday  H.  H.  Vreeland,  President 
of  the  Metropolitan  Street  Railway  Co.,  was  elected  Presi- 
dent of  the  Third  Avenue  RR.  Co.  in  place  of  A.  J.  Eiias. 
The  board  of  directors  as  reorganized  follows :  (New  direc- 
tors) Grant  B.  Schley,  Walter  S.  Johnston,  Edward  M.  Burg- 
hard,  William  C.  Whitney,  Thomas  F.  Ryan,  John  D.  Crim- 
mins,  H.  H.  Vreeland;  old  directors  retained,  Henry  Hart, 
A.  J.  Elias,  Edward  Lauterbach,  Samuel  S.  Riker,  Henry 
Iden,  Charles  Remsen. 

Master  to  Determine  Claims, — Arthur  H,  Masten,  of  the 
law  firm  of  Masten  &  Nichols,  of  49  Wall  Street,  has  been 
appointed  by  Judge  Lacombe  of  tbe  United  States  Circuit 
Court  to  be  standing  master  in  the  suit  of  the  Old  Colony 
Trust  Co.  against  the  Third  Avenue  RR.  Co.  He  is  author- 
ized to  consider  the  advisability  of  the  issuance  of  receiver's 
certificates.  All  claims  must  be  presented  to  the  master  by 
May  20.  Receiver  Grant  must  file  his  accounts  with  the 
master  by  May  1  and  monthly  thereafter. 

Temporary  Receiver  for  Boulevard  Line. — Judge  Lacombe, 
of  the  United  States  Circuit  Court,  at  the  request  of  tbe 
Lorain  Steel  Co.  of  Ohio,  on  Monday  appointed  Hugh  J. 
Grant  temporary  receiver  of  the  Forty-second  Street  Man- 
hattanville  &  St.  Nicholas  Avenue  Railway.  The  road, 
two  thirds  of  whose  stock  is  owned  by  the  Third  Avenue  RR 
Co.,  owes  the  steel  company  §170,594  for  materials.— V.  70, 
p.  529,  533. 

Union  Elevated  RR.  of  Chicago.— D/videiid.— The  com- 
pany has  declared  a  dividend  of  3  per  cent,  payable  March 
26,  to  stock  of  record  on  that  date.  Last  August  the  com- 
pany paid  its  first  dividend,  namely,  4  per  cent,  September  1, 
1899.— V.  69,  p.  492. 

Union  Traction  Co.  of  Pittsburg. — Capitalization,  Etc. — 
The  Union  Traction  Co.,  which  has  just  been  incorporated  to 
combine  the  street  railway  interests  of  Pittsburg,  will  have  a 
capitalization  of  $30,000,000,  of  which  20  per  cent  will  be 
called  up.  The  Consolidated  Traction  Co.  will  be  leased,  see 
terms  under  item  "Consolidated  Traction."  The  United 
Traction  Co.  will  be  controlled  through  purchase  of  approxi- 
mately all  of  its  $17,000,000  common  stock  with  an  issue  of 
$8,500,000  of  4  per  cent  collateral  trust  bonds  of  the  Union 
Traction  Co.,  these  bonds  to  be  secured  by  deposit  of  the 
stock  in  trust.  Besides  the  common  stock,  the  United  Trac- 
tion Co.  has  outstanding  $3,000,000  of  preferred  stock  on 
which  dividends  of  5  per  cent  per  annum  will  be  guaranteed. 
The  Monongahela  Street  Railway  Co  will  be  purchased  after 
a  period  on  terms  not  yet  arranged.— V.  70,  p.  533,  481. 

Western  New  York  &  Pennsjlvauia  "SLR.- Stock  Certiii- 
cates  to  be  issued  April  S, — The  company's  stock  trust  certifi- 
cates will  be  exchanged  for  certificates  of  the  company's 
capital  stock  on  April  2.— V.  70,  p.  330,281. 

Worcester  Street  Railways.— OoTisoZidrtf ion. —A  syndi- 
cate represented  by  the  Old  Colony  Trust  Co.  of  Boston  has 
obtained  options  on  a  number  of  street  railways  about  Worces 
ter  and  contemplates  consolidating  them.  If  suitable  terms 
can  be  made  with  the  stockholders  of  the  Worcester  Trac- 
tion Co. ,  the  owner  of  the  Worcester  Consolidated  Ry.  Co. , 
the  last-named  company,  may  also  be  acquired  and  merged. 
The  miles  of  track  owned,  capitalization  and  gross  annual 
earnings  of  several  companies  are  approximately  as  follows  : 

OPTIONS  REPORTED  ACQUIRED. 

Miles.  Stock.  Bonds.  Earnings. 

Worcester  &  Suburban 23  $542,500  $200,000  $164,605 

Worcester  &  Marlboro 18  240,000  200,000  65,187 

Worcester  &  Clinton 12  150,000  115,000  35,711 

Clinton  <&  Hudson  (not  finished)  13  .'Sl,150  125,000  None. 

Leominster  &  Clinton 12  150,000  195,000  50,266 

Fitchburg  &  Suburban 5  50,000  49,000  22,596 

MAT  PERHAPS  BE  ACQUIRED  PROM  WORCESTER  TRACTION  CO. 

Worcester  Consolidated 53     $850,000    $840,000     $610,153 

Control  of  a  majority  of  the  shares  of  the  Worcester  & 
Suburban  and  Worcester  &  Marlboro  it  is  understood  has 
been  acquired  at  $105  and  $100  respectively  per  share,  less  a 
small  commission,  the  minority  interest  to  be  purchaeed  on 
the  same  basis.— V.  70,  p.  231, 177. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Agricultural  Chemical  Co.— Report  for  First 
Half -Year. — Tde  report  made  at  tbe  annual  meeting  in  New 
London  on  March  14  by  Secretary  Henry  L.  Dudley  for  the 
first  fix  months  of  the  company's  existence  eays:  "After 
deducting  the  total  running  expenses  of  the  29  companies,  17 
concerns  show  net  earnings  of  $1,045,529.    The  earnings  of 


only  17  of  the  companies  are  taken  into  account,  because  12 
of  the  29  are  located  in  the  South  and  have  no  fall  shipment. 
Since  many  of  next  spring's  expenses  have  already  been  paid 
out  of  these  earnings,  and  since  the  22  original  companies 
during  the  five  years  previous  to  consolidation  earned  annu- 
ally only  $1,419,879,  this  increase  in  net  earnings  is  highly 
satisfactory."— V.  70,  p.  39. 

American  Bell  Telephone  Co.— Exchange  of  $100  Stock 
for  $200  Stock  of  Long-Distance  Company.— The  shareholders 
will  vote  at  the  annual  meeting  March  27  on  a  proposition  to 
transfer  the  real  estate  and  other  property  of  the  company, 
except  the  stock  of  the  American  Telephone  &  Telegraph 
Co.,  to  the  latter  company,  and  to  distribute  the  shares  of 
that  corporation  to  the  amount  of  $300  in  exchange  for  each 
iJlOO  of  the  outstanding  stock  ($25,8S6,300)  of  the  American 
Bell  Company.    President  John  E.  Hudson  in  a  circular  saye: 

The  American  Telephone  &  Telegraph  Co.  (the  Lonjr-Dlstance  Co.) 
was  organized  under  the  olroumstanoes  set  forth  in  the  fifth  aud  sUth 
annual  reports  for  building  lines  of  connection  between  large  cities, 
substantially  connecting  tbe  tnrrltories  of  our  several  licensees.  En- 
couraged by  the  growthof  itsbu8iness,theLoDg-Dl8tanceComDany  ex- 
tended its  lines  until  they  now  connect  almost  all  the  larue  cities 
and  towns  in  the  United  States  lying  east  of  Omaha  and  Kansas  City. 
The  capital  of  the  company  has  been  increased  correspondingly.  In 
ihe  development  of  the  business  it  was  necessary  that  the  Long-Dis- 
tance  Company  become  the  owner  of  shares  of  the  capital  stock  of 
many  of  our  licensees.  These  holdings  constantly  increased  until  It 
was  thought  wise  that  all  the  stocks  and  bonds  of  our  licensees  held 
by  this  company  and  the  Long-Dietance  Company  should  be  under 
one  control.  The  existing  statutes  made  it  necessary  that  con- 
trol be  vested  in  the  Long-Distanoe  Company.  In  consequence, 
that  company  has  (by  purchase  from  this  company)  become  the  owner 
of  all  the  stocks  and  bonds  of  our  licensees  formerly  held  by  the  two 
companies.  As  a  result,  this  company,  in  addition  to  its  stock  in  the 
Long- Distance  Company,  remained  the  owner  only  of  certain  patents, 
its  telephones,  the  contracts  with  our  licensees  and  some  mlBceUane- 
ouE  assets.  ,         ^,  ^  _,  „„,, 

It  has  seemed  wise  to  transfer  to  the  Long-Dlstance  Company,  aub- 
iect  to  your  ratification,  the  above  remaining  assets  of  this  company, 
except  its  stock  in  the  Long-Distance  Company.  In  case  of  such  rati- 
fication the  company  will  have  the  stock  of  the  Long-Distance  Com- 
pany as  its  sole  remaining  asset.  After  providing  adequate  protec- 
tion forlts  Indebtedness,  the  company  will  be  able  to  make  a  division 
of  two  shares  ($200)  of  the  stock  of  the  Long-Dlstance  Company 
for  each  share  ($100)  of  the  stock  of  this  company,  and  your  di- 
rectors have  consequently  recommended  to  the  stockiiolders  tbattbey 
be  authorized  to  make  such  distribution.  It  will  be  remembered  tbat 
this  company  now  owns  substantially  all  the  stock  of  the  Long-Dis- 

tanoe  Company,  .      ,     .      ^^        ..^-       ,        ti  „  „i,i..* 

There  are  several  advantages  to  be  derived  from  this  jplan.  the  chief 
among  which  is  the  power  to  consolidate  with  or  hold  stock  in  con- 
necting or  subordinate  companies,  the  statutes  of  Massachusetts  pro- 
hibiting this  corporation,  with  certain  exceptions,  from  becoming  a 
stockholder  In  any  other  corporation  to  an  amount  exceeding  30  per 
cent  of  the  capital  stock  of  huch  other  corporation,  and  thereby  pre- 
venting this  corporation  from  meeting  the  business  requirements  of 
the  United  States  as  they  exist  to-day.— V.  70,  p.  431. 

American  Brewing  Co.  of  Chicago.-Soid.— The  plant  waa 
sold  under  foreclosure  March  15  for  $325,000  to  T.  J,  Lefens 
and  W.  C.  Seipp,  representing  the  first  mortgage  bondholders. 
The  amount  due  for  principal  and  interest  of  the  $276,000 
first  mortgage  bonds  and  for  costs,  it  is  understood,  some- 
what exceeds  the  amount  realized  as  above.  The  brewery 
when  operated,  it  is  said,  produced  80,000  barrels  of  beer 
yearly.— V.  70,  p.  281. 

American  Ice  Co.— New  Acquisitions.— The  company,  it  is 
stated,  has  acquired  the  following  additional  plants  on  the 
Penobscot  Rivtr :  E.  &  I.  K.  Stetson,  the  Orrington  Ice  Co., 
D.  Sargent's  Sons,  and  the  Arctic  Ice  Co.,  their  total  capac- 
ity being  stated  as  95,000  tons  annually. 

Annual  Meeting.— The  annual  meeting  was  held  last  week, 
but  no  financial  report  was  made  public— V.  69,  p.  852, 793. 

American  Smelting  &  Rellaing  Co.  — Dividends— The 
directors  have  declared  a  dividend  of  [%  per  Cf nt  on  the  pre- 
ferred stock  for  the  quarter  ending  Jan.  31,  1900,  and  also  a 
dividend  of  seven-eighteenths  of  1  per  cent  on  the  preferred 
stock  for  the  period  from  April  11  to  April  30,  lb99  both 
inclusive,  payable  April  10,  1900,  to  stock  of  record  March 
26.— V.  70,  p.  281,  232. 

American  Snuff  Co.— O/^cens.— The  officers  are:  Geo.  W. 
Helme,  President;  Jonathan  Peterson,  Vice-President;  Otis 
Smith,  Secretary;  Geo.  B.  Wilson,  Treasurer.— V.  70,  p.  533. 

American  Rice  Co.— Proposed  Consolidation.— C  F.  Froth- 
ingham  of  20  Broad  Street  is  engaged  in  promoting  this 
company,  with  $1,000,000  of  capital  stock,  of  which  $350,000 
to  be  8  per  cent  preferred,  to  own  and  operate  rice  planta- 
tions in  Louisiana.  The  property,  it  is  stated,  will  represent 
over  20,000  acres  of  rice  land  under  cultivation,  and  an  in- 
come for  1899  of  $101,952,  with  an  additional  16,000  acres  of 
rice  land  held  in  reserve  for  future  development.  The  prop- 
erties, which  are  to  be  transferred  to  the  company  in  fee 
simple,  free  and  clear,  are: 

(1)  Irrigating  plant  at  "Cloe"  (near  the  City  of  Lake  Charles), irri- 
gating 2,000  acres:  represents  an  investment  of  $50,000:  includes  the 
ownership  of  1,000  acres  practically  in  suburbs  of  City  of  Lake 
Charles.  Income  in  1899,  $8,202;  (2)  Planters'  canal  (near  Iowa  Sta- 
tion), projected  to  irrigate  6,000  acres  of  rice  land.  It  Is  not  quite 
completed,  and  only  3,000  acres  were  irriaated  in  1899,  the  income 
from  which  in  1899  was  $12,250;  (3)  Calcasieu  water  plant,  near 
Lake  Arthur,  irrigating  6,000  acres  of  rice  land,  income  In  laya, 
$24,000;  (4)  Live  Oak  Plantation,  near  Lake  Arthur,  7,224  acres  of 
rice  land,  of  which  5,000  cultivated,  thoroughly  equipped  with  its  own 
irrigating  works  and  accessories.  Income  in  1S99,  $57,500;  (o)  Ib.OUO 
acres  of  virgin  rice  land  near  Grand  Lake. 

The  company  is  a  West  Virginia  corporation.  Each 
subscriber  to  one  share  of  the  $200,000  preferred  now  offered 
receives:  Preferred  non-cumulative  (one  share)  $10  and  com- 
mon stock  (half  of  a  shaie)  $5. 

American  Spirits  Manufacturing  Co.— To  Inspict  Books. 
—Justice  Jenks,  of  the  Supreme  Court,  has  granted  the  ap- 
plication of  Bert  Reiss,  of  Brooklyn,  as  stockholder,  for  a 
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mandamus  to  compel  the  company  to  permit  an  inspection 
of  its  books,  on  the  ground  that  the  business  is  being  mis- 
managed.—V.  69,  p.  227. 

American  Telephone*  Telegraph  (Bell)  Co.— Exchange 
of  Stock.— See  American  Bell  Tel.  Co.  above.— V.  70,  p.  232. 

D.  Appleton  &  Co.— Receiver.— Justice  Bischoff,  of  the  Su- 
preme Court,  on  Thursday  appointed  J.  Hampden  Dougherty 
receiver  for  this  publishing  house  in  a  suit  brought  by 
Daniel  Pritchard,  a  stockholder,  who  alleges  that  the  cor- 
poration is  insolvent.  Liabilities  are  stated  as  $1,100,000. 
The  company  was  incorporated  in  1897  ;  capital  stock  $2,- 
000,000.  The  reorganization  committee  consists  of  James  G. 
Cannon,  A.  D.  Juilliard,  Edmund  C.  Converse,  Warner  Van 
Norden  and  Charles  Hathaway,  Pending  the  preparation  of 
the  plan,  creditors  are  invited  to  file  with  the  Secretary  of 
the  committee,  at  No.  14  Nassau  Street,  a  statement  of  their 
respective  claims. 

The  company  in  a  statement  to  the  creditors  says: 
The  present  situation  is  owing,  not  to  undue  business  risks  nor  to 
n-ade  losses  but  mainly  to  the  fact  that  through  the  extension  of  our 
business  on  the  instalment  contract  basis  (which  contracts  amount  to 
fully  $900,000  now  outstanding  and  In  due  course  collectible),  our 
capital  has  become  inadequate  to  meet  our  maturities,  and  we  are  un- 
able to  meet  our  obligations.  You  will  find,  however,  a  very  valuable 
and  money-making  property  (if  adequate  capital  be  provided),  a  busi- 
aess  and  good- will  of  great  value,  and  all  unmortgaged  and  unpledged. 

The  balance  sheet  of  Feb.  1,  1900,  is  given  under  the 
heading  "Annual  Reports." 

Bell  Telephone  Co.  of  Philadelphia.- iVew  Stock.— The 
shareholders  on  March  20  approved  the  proposition  to  in- 
crease the  capital  stock  from  $4,000,000  to  $6,000,000.  Tte 
company's  stockholders  will  be  allowed  to  subscriba  pro 
rata  at  par  ($50  per  share)  for  $1,000,000  of  the  new  issue,  pay- 
ments to  be  made  May  20,  July  20  and  Sept.  20.— V.  69,  p.  1303. 

BIgelow  Carpet  Co.— Mortgage.— This  consolidated  com- 
pany (V.  69.  p.  1195)  has  made  a  mortgage  to  the  Boston 
SafeDeposit  &  Trust  Co.,  as  trustee,  to  secure  $1,250,000  of 
bonds  due  Jan.  1,  1910,  if  not  previously  paid.— V.;69,  p.  1195. 

Brooklyn  Borough  Gas  Co.— At  the  annual  meeting  the 
following  were  elected  directors:  R.  L.  Austin,  H.  Potts,  H. 
Wichman  of  Philadelphia,  and  Albert  Seligman  and  J. 
Eustis  of  New  York.— V.  68,  p.  770. 

Carnegie  Steel  Co.— Settlement— Merger.— A.t  a,  confer- 
ence in  Atlantic  City  on  Wednesday  an  agreement  was 
reached  for  a  settlement  of  all  the  differences  existing  be- 
tween Mr.  Carnegie  and  Mr.  Frick.  On  the  following  day 
Mr.  Carnegie  authorized  the  following  statement : 

The  partners  of  the  Carnegie  Steel  Co.,  Limited,  and  the  stookhoM- 
ers  of  me  H.  O.  Frick  Coke  Co.  have  agreed  upon  a  plan  of  reorf:aQi- 
zation,  vesting  the  ownership  and  control  of  said  companies  in  one 
company  to  be  incorporated  under  the  laws  of  New  Jersey.  The 
elteot  of  the  proposed  reorganization  will  be  to  terminate  the  equity 
proceedings  instituted  against  the  Carnegie  Steel  Co.,  Limited,  and 
the  H.  C.  Friek  Coke  Co. 

The  articles  of  association  of  th>^  Carnegie  Steel  Co.,  Limited,  as  a 
luni ted  partnership  organization  expire  by  limitation  April  1,1901, 
'but  the  change  contemplated  will  be  effected  before  that  date.  All 
the  various  interests,  including  the  H.  C.  Frick  Coke  Co.,  will  lemaln 
as  now  under  Pennsylvania  charters,  the  Steel  Company  taking  a 
Fennsylvania  corporate  charter  instead  of  renewing  its  articles  cf 
limited  partnership,  as  no  charter  can  be  obtained  under  the  laws 
or  i'ennsylvania  under  which  all  the  various  departments  and  inter- 
ests of  the  Carnegie  companies  can  be  consolidated,  it  will  be  neces- 
^^'^y  to  obtain  a  charter  under  the  laws  of  New  Jersey,  which  will 
enable  the  control  of  the  interests  concerned  wherever  situated,  in  anv 
State  or  Territory  of  the  Union.  * 

The  stocks  and  bonds  of  the  new  corporation,  instead  of  being  of- 
fered to  the  public  as  once  determined,  are  taken  by  the  present  own- 
ers themselves.  The  basis  of  the  corporation  proposed  last  year  has 
been  agreed  to  by  all  the  parties.  The  cew  company  absorbs  the 
stock  of  the  coke  company,  and  thus  all  of  the  coke  companies'  stook- 
-noiders  become  stockholders  of  the  new  concern,  including  Mr.  Frick 
■Whose  interest  in  the  Steel  Company  will  be  thus  protected.  ' 

Mr.  Carnegie  has  given  President  Charles  H.  Schwab  his  proxy  to 
act  as  required,  and  Mr.  Schwab  will  continue  as  the  executive  head 
•or  the  new  company. 

The  properties  to  be  merged  are  those  described  by  the  of- 
ficial statement  in  V.  68,  p.  925,  together  with  tbe  Pittsburg 
Steamship  Company,  including  all  of  its  vessels,  property,  etc., 
-eleven  steamships  and  two  barges  with  a  carrying  capacity 
of  1,500,000  tons  per  annum.  Various  facts  of  interest  as  to 
earnings,  etc,  will  be  found  in  V.  70,  p.  330,  533. 

Colnmbia  Construction  Co.— Exchange.— Stockholders  by 
sendmg  their  shares  to  the  Illinois  Trust  &  Savings  Bank, 
Chicago,  with  due  bills  attached,  will  now  receive  the  certifi- 
cates representing  Northwestern  Elevated  preferred  and 
common  stock. 

East  Tennessee  (Bell)  Telephone  Co.— Status.— M  the 
annual  meeting  at  Bowling  Green,  Ky.,  on  Marcb  6,  Presi- 
dent O.  F.  Noe),  it  is  understood,  tendered  his  r-signation 
and  J.  A.  Caldwell,  President  of  the  Cumberland  Telephone 
&  Telegraph  Co.,  was  elected  a  director.  Daring  the  year 
a  line  was  built  from  Chattanooga  to  Tracy  City  and  another 
90  miles  in  length  from  Morristown  to  Bristol,  Tenn.  At  last 
accounts  the  capital  stock  was  $300,000  and  was  paying  4  per 
cent  per  annum.  There  are  also  $150,000  of  first  mortgage 
6  per  cent  gold  bonds  of  1898.  due  in  1918  but  subject  to  call 
in  and  after  1903  at  102i^.  The  belief  is  the  Cumberland  and 
(Bell  interests  are  now  in  control. — V.  67,  p.  222. 

Electric  Storage  Battery  Co.— Fa oorahle  Decision.— In 
■the  United  States  Circuit  Court  of  Appeals  f(,r  the  First  Cir- 
cuit, at  Boston,  Judges  Patuam,  Aldrich  and  Brown  recently 
handed  down  a  decision  in  favor  of  the  company  in  its  suit 
against  the  Hatch  Stoi  age  Battery  Co.  The  decision  upholds 
the  decision  of  the  Circuit  Court  by  Judge  Colt,  that  the 
Hatch  batfery  is  an  infringement  of  the  Brush  patent,  owned 
by  the  Electric  S  orage  Battery  Co.    The  manufacture  and 


sale  of  the  Hatch  battery  is  accordingly  enjoined.  The  Brush 
patent  is  described  as  covering  all  batteries  composed  of  "a 
plate  or  suitable  support  primarily  coated  or  combined  with 
mechanically  applied  oxide  of  lead  or  equivalent  lead  com- 
pound." These  are  claimed  to  be  essential  features  of  every 
modern  storage  battery. 

Annual  Meeting. — The  statement  for  the  calendar  year  as 
presented  to  the  annual  meeting  on  Thursday  is  reported  as 
follows:  Gross  shipments,  $2,122,679,  against  $1,163,584  in 
1898;  net  profits  from  manufacturing  after  deducting  inter- 
est on  bonds,  etc.,  $609,085,  against  $260,151;  add  income 
from  royalties  and  investments,  $315,438,  against  $39,519; 
net  income,  $924,523  in  1899,  against  $299,670  in  1898.— V.  70, 
p.  175. 

Electric  Vehicle  Co.— Dividend.— The  company  has  de- 
clared a  dividend  of  2  per  cent  on  the  preferred  stock,  pay- 
able April  15.  The  last  dividend  on  the  preferred  stock  was 
8  ner  cent,  paid  in  April,  18i)9.  During  1899.  also,  8  per  cent 
(2  per  cent  quarterly)  was  paid  on  the  common  stock.  The 
resolution  regarding  the  present  dividend  on  the  preferred 
shares  did  not  call  it  quarterly,  and  the  officials  will  not 
commit  themselves  regarding  the  period  for  which  It  was 
declared.— V.  69,  p.  850. 

(J.  A.)  Fay  &  Eagan  Co. — Dividends. — The  quarterly  divi- 
dend of  13^  per  cent  was  payable  Feb.  13  on  the  $1,000,000 
of  7  per  cent  preferred  stock,  and  at  the  same  time  an  extra 
1^  per  cent  was  paid  on  account  of  the  accumulated  divi- 
dends. At"  the  next  quarterly  distribution  it  is  expected  to 
pay  another  instalment  of  the  deferred  dividends.  The 
common  stock  of  $1,000,000  has  paid  no  dividends.  The  par 
value  of  shares  is  $100.  The  company  was  organized  in  1893 
under  the  laws  of  West  Virginia  to  manufacture  wood- 
working machinery.  There  are  outstanding -5500.000  of  6  per 
cent  first  mortgage  bonds  due  Feb.  1,  1943,  but  subject  to 
call  at  110  after  Feb.  1,  1903.  The  extra  dividend  paid  in 
February  represents  the  deferred  dividend  due  in  August,  1896. 

(George)Fowler&  Son  (Packers).— rran.-'/er  of  Control. 
—George  Anderson  Fowler,  on  account  ot  ill  health,  has 
transferred,  it  is  stated,  his  entire  interest  in  this  Kansas 
City  property  to  his  uncle,  Anderson  Fowler,  who  also  con- 
trols, it  is  said,  the  Anglo  American  Co.  of  Chicago  and  the 
Omaha  Packing  Co.  of  Omaba. 

Hartford  Electric  Light  Co.— Proposed  Parchase.—The 
company  has  offered  $10  uer  share  (par  $25)  for  the  $225,000 
capital  stock  of  the  Hartford  Light  &  Power  Co.,  conditioned 
upon  getting  all  the  issue.  It  is  understood  that  the  larger 
part  has  already  been  secured.  At  last  accounts  the  Light  & 
Power  Co.  had  outstanding  $150,000  of  6  per  cent  and  $60,000 
of  5  per  cent  bonds,  both  subject  to  call. — V.  70,  p.  282, 127. 

Hartford  (Conn.)  Light  &  Power  Co.— -SaZe.— See  Hart- 
ford Electric  Light  Co.,  above. 

Hecker-Jones-Jewell  Milling  Co.— Receivers.— The  ap- 
pointment of  receivers  on  Feb.  24  was  confirmed  by  Vioe- 
Chancellor  Pitney  in  Jersey  City  Monday.  The  receivership 
was  opposed  by  Joseph  A.  Knox,  a  stockholder,  and  his  coun- 
sel, Col.  Hastings  of  New  York,  was  given  an  order  of  appeal. 
Counsel  for  holders  of  $141,000  bonds  of  the  company  on 
Thursday  brought  suit  in  the  Supreme  Court  of  New  York  to 
prevent  the  reorganiz  ttion  of  the  United  States  Flour  Milling 
Co.    A  similar  suit  is  pending  in  Brooklyn.— V.  70,  p.  432. 

Hudson  River  Telephone  Co. — New  Sfocfc— Stockholders 
of  record  on  March  24  are  entitled  to  subscribe  at  par  to 
$200,000  of  the  $1,000,QOO  new  stock,  payment  to  be  made  in 
two  instalments  of  50  per  cent  each,  on  April  16  and  June 
30.  The  right  to  subscribe  terminates  April  16. — V.  70,  p. 
482,  282. 

Illinois  Car  &  Eqaipment  Co.  of  Chicago.— A^ew  Control. 
—It  is  understood  that  W.  H.  Patterson  and  A.  C.  and  W. 
D.  McCord  have  secured  control  of  this  company.  The  Eng- 
lish capital  is  still  retained,  but  American  interests  have 
been  added,  and  hereafter  the  company  is  to  be  managed 
solely  in  this  country.  A  working  arrangement  has  been 
effected  whereby  a  part,  or  all,  of  the  specialties  of  McCord 
&  Co.  will  be  manufactured  at  the  works  of  the  car  com- 
pany.—"Railroad  Gazette."— V.  67,  p.  331. 

Illinois  Electric  Vehicle  Transportation  Co.— Reduction 
of  Stock. — The  shareholders  will  vote  April  5  on  a  proposi- 
tion to  reduce  the  total  authorized  capital  stock  from  $25,- 
000,000  to  $2,500,000,  and  the  par  value  of  the  shares  from 
$100  to  $10.  On  the  $20,000,000  issued,  there  has  been  paid 
in  already  |5  per  share,  or  $1,000,000,  and  the  directors  will 
be  authorized  to  call  the  remaining  $5  per  share  as  the  needs 
of  the  company  may  require.  —V.  70,  p.  178. 

Imperial  Electric  Light,  Heat  &  Power  Co.  of  St.  Louis. 

— Increase  of  Stock. — The  stockholders  on  March  10  voted 
unanimously  to  increase  the  capital  stock  from  $200,000  to 
$1,500,000  in  order,  it  is  said,  to  extend  the  capacity  of  the 
plant  from  2,000  kilowatts  to  7,000  kilowatts,— V.  70,  p.  331. 

National  Shear  Co. — Status  —On  Monday,  at  a  meeting 
of  the  creditors  at  the  office  of  Referee  Nathaniel  A.  Prentisp, 
at  120  Broadway,  a  statement,  it  is  said,  was  presented 
showing  liabilities  $299,000  and  assets  $296,000.  Receiver 
Peter  Alexander  was  unanimously  elected  trustee,  to  con- 
tinue the  bosicess  as  heretofore.  The  factories  at  Newark, 
N.  .J  ,  and  Fremont,  Ohio,  are  running,  but  the  one  at  Erie 
is  closed.- V.  70,  p.  133. 

National  Wire  Corporation  of  New  Haven,  Conn.— In- 

corporation. — This  company,  with  $1,000,000  of  authorized 
capital  stock,  has  filed  a  certificate  of  incorporation  at  Hart- 
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ford,  Conn.,  preparatory  to  taking  over  the  business  of  the 
National  Wire  Co.  of  New  Haven.  The  incorporators  are 
Edward  W.  Gates,  of  Newton,  Mass. ;  Everett  B.  Webster, 
of  Beverly,  Mass.,  and  W.  E.  Hitchcock  and  William  S.  Par- 
dee, of  New  Haven. 

New  England  Cotton  Tarn  Co.  of  New  Jersey.— Proposed 
Transfer  to  Massachusetts  Company. — Application  has  been 
made  to  the  Massachusetts  Lee;islature  for  a  charter  for  a 
company  to  be  called  the  New  England  Cotton  Yarn  Co., 
which,  it  is  proposed,  shall  buy  the  New  England  Cotton 
Yarn  Co.  of  New  Jersey.  This,  the  officials  state,  is  done 
"simply  to  place  the  company  under  a  Massachusetts 
charter  in  order  that  it  may  have  the  same  privileges  and  be 
subject  to  the  restrictions,  regulations  and  burdens  which 
apply  to  similar  manufacturing  corporations  located  and 
doing  business  in  Massachusetts." — V.  69,  p.  1196. 

Newport  News  Abattoir  Co.— Receiver,— George  A. 
Schmelz  of  Hampton,  Va.;  President  James  M.  Curtis  of 
Newport  News;  William  Harrison  Smith  and  James  D.  Coch- 
rane of  Philadelphia,  as  stockholders,  on  March  16,  filed 
a  petition  in  the  United  States  Court  at  Norfolk,  Va  ,  ask- 
ing for  the  appointment  of  a  receiver  to  wind  up  the  com- 
pany's affairs.    The  case  will  come  up  April  16. 

The  stock  has  been  removed  from  the  list  of  the  Philadel- 
phia Stock  Exchange,  because,  it  is  said,  of  the  unsatisfactory 
showing  made  at  the  recent  annual  meeting.  Many  stock- 
holders, it  is  said,  have  failed  to  pay  their  instalments  in 
full.  To  the  end  of  the  fiscal  year  the  receipts  from  sale  of 
stock  had  aggregated  only  $42,000;  disbursements,  $26,000. 
Excavations  for  the  proposed  building  had  been  made,  but 
the  ground  had  not  been  paid  for.— V.  70,  p.  233. 

New  Telephone  Co.  of  Indianapolis.— Consolidated  Mort- 
gage for  $800,000,— The  company,  it  is  stated,  has  made 
a  consolidated  mortgage  for  $800,000  in  favor  of  the  Central 
Trust  Co.  and  William  F.  Churchman,  as  trustees,  to  secure 
800  five  per  cent  bonds  payable  in  1920.  Of  the  new  loan 
$500,000  is  reserved  to  take  up  at  or  before  maturity  the 
$500,000  of  first  mortgage  bonds  created  in  1898  (but  only 
$400,000  issued  to  November  last) ;  the  remainder  is  available 
for  improvements,  extensions,  etc.  The  company,  it  is 
stated,  has  4, COO  subscribers  and  over  3.800  telepnones  ac- 
tually mstalled.  Authorized  capital  stock  at  last  accounts, 
$400,000;  issued,  $370,000  Maximum  rates  charged:  For 
business.  $40  ;  for  house,  $24.— V.  67,  p.  373. 

New  York  Breweries  Co.— Reorganization. — The  company 
is  distributing  atnong  the  holders  of  preference  shares  the 
sum  of  £24,000  in  full  discharge  of  all  arrears  of  preference 
dividend,  in  accordance  with  the  reorganization  plan  (V.  69, 
p.  1344),  and  is  calling  in  the  existing  preference  and  ordinary 
share  certificates  prepa^-atory  to  issuing  the  new  stock  certifi- 
cates in  lieu  thereof.— V.  70,  p.  178. 

New  York  Siibarban  Water  Co.  of  Mount  Yernon.— i2e- 
organization  Plan, — A  committee,  consisting  of  Charles 
Bard  and  Costello  Lippitt  of  Norwich,  Conn,;  Christian 
Devries  of  Baltimore,  Md.;  Newman  Erb  and  Frederick 
Palmer  Page  of  New  York;  George  Parker  and  Claude 
Bishop  of  London,  England,  has  prepared  a  plan  for  the  re- 
organization and  union  of  this  company  and  its  proprietary 
concern,  the  Mamaroneck  Water  Co.  The  New  York  Sab- 
urban  Water  Co.  succeeded  in  Jane,  1895,  the  New  York 
City  Suburban  Water  Co.,  foreclosed.  The  last-named  com- 
pany was  organized  by  Coffin  &  Stanton  in  1893,  and  ab- 
sorbed the  New  York  &  Mt.  Vernon  Water  Co. 

The  plan  states  the  present  capitalization  as  follows: 

Funded  debt.       Com.  stock 
N.  Y.  Suburban  Water  Co $l,l'^.7.fi00       $1,500,000 

N.  Y.  &  Mt.  Vernon  Water  underlying  63..      205,000         Merged. 
Mamaroneck  Water  Co *208,000  t300,000 

*«101.000  owned  by  N.  Y.  Suburban  Water  Co.  tAll  owned  by 
N.  Y.  Suburban  Water  Co. 

The  proposed  newcapitalizitionand  its  distribution  is  to  be: 
Common  stock  [may  be  placed  in  voting  trust  for  5  years  if 

thought  best  by  committee] $1,500,000 

To   be  issued  in  ex  hanee,  $for  $,  for  or  in  place  of  the 
common  stock  of  the  N.  Y.  Suburban  Water  Co. 
First  mortgate  5  percent  50-year  gold  bonds  J800,000 

Of  which  to  be  issued  In  exchange  for  $160,000  5 
p.  0.  fixed  interest  bonds  of  the  N.  Y.  Suburban 
Water  Co  ,  [issued  for  assessment  ia  1895]  oq 
basis  of  new  bonds  at  par  for  85  per  cent  of 
face  value  and  accrued  Interest  of  old  bonds... $I28,00D 

To  retire  the  $205,000  N.  Y.  &  Mt.  Vernon  Water 
Co.  6  p.  0.  bonds  taken  at  pir  and  accrued  int.  215,003 

To  be  issued  in  exchange  for  or  in  place  of  the 
MamarouBOk  Water  Co    5  p.  c.  bonds  $  for  $  107.000 

To  discharge  the  floating  debt 50,000 

To  provide  for  additional  water  supoly  and  im- 
provements and  expenses  of  re-adjustment....   300,000 
Second  mortgage  income  bonds,  5  per  cent  non  oum 1,250,000 

To  be  Issued  in  exchange  for  $1,027,500  N.Y.  Suburban 
Water  Co.  first  mortgage  bonds  and  the  accrued  inter- 
est, which  was  graduated  for  first  five  years,  on  basis  of 
_    dollar  for  dollar. 

t  Alter  $250,000  of  betterments,  extensions  and  improvements  have 
been  made  and  paid  for  from  the  proceeds  of  these  bonds,  additional 
bonds  may  be  i.'^sued  only  to  provide  for  further  betterments,  exten- 
sions, improvements  and  additions  acquired  or  created,  not  exceeding 
the  actual  cost  thereof,  under  restrictions  prescribed  by  the  committee. 

The  plan  may  be  accomplished  by  consolidation,  sale, 
merger,  lease,  exchange  of  stock  or  otherwise,  as  the  re-ad- 
justment committee  may,  in  its  discretion,  determine.  The 
Knickerbocker  Trust  Co.  of  New  York  is  the  depositary  for 
the  stock  and  bonds  of  the  two  companies. 

The  committee  in  a  circular  letter  say: 

In  the  reorganization  of  1895  the  Interest  on  the  larger  part  of  the 
mortgage  debt  was  reduced  to  2^  per  cent  for  the  first  five  years.  No 
available  provision  could  well  be  made  at  that  time  for  developing  the 
water  supply,  then  nearing  its  limit.    To  rectify  this  deficiency  the 


Mamaroneck  Water  Co.,  having  an  available  water  shed  four  times 
the  area  of  that  of  the  parent  company,  and  capable  of  furnishing, 
when  properly  impounded,  8,000,000  gallons  daily,  was  acquired  in 
December,  1897.  To  provide  uecessary  funds,  the  funding  of  the 
coupons  from  the  N.  Y.  Suburban  Water  Co.  bonds  was  entered  upon 
and  is  successfully  progressing.  It  was,  thus,  expected  that  prac- 
tically the  entire  net  revenue  of  the  Suburban  Co.  after  paymentof  the 
interest  on  the  N.  Y.  &  Mount  Vernon  bonds,  could  be  annually  ap- 
plied for  five  years  in  making  the  necessary  improvements  and  con- 
necting the  two  water  systems,  but  it  Is  now  found  that  the  require- 
ments at  Mount  Vernon,  which  la  showing  unusual  growth,  will  not 
adm4t  of  any  delay  In  furnishing  the  needed  additional  water  supply, 
A  year  ago  a  new  contract  with  the  City  of  Mount  Vernon  for  a  ten- 
year  period  was  entered  into,  under  which  the  company  was  bound  to 
make  certain  immediate  improvements  of  Its  system.  Since  the 
coupon-funding  scheme  was  entered  upon,  expenditures  aggregating 
»14t>,47l  have  been  made,  including  nurcbase  of  the  Mamaroneck 
Water  Co.,  $65,000;  new  metres,  extensions  and  improvements,  $53,- 
472;  balance,  miscellaneous,  including  payments  for  water  during- 
the  present  drought,  $28,000.  _ 

In  order  to  make  the  water  supply  of  the  Mamaroneck  Water  Co. 
available  at  Mount  Vernon,  it  is  necessary  to  provide  about  $350,000. 
This  can  only  be  done  by  a  re-adjustment  of  the  capitalization  and  a 
direct  union  of  the  two  companies,  and  to  that  end  the  plan  here  with 
submitted  has  been  prepared.  The  revenue  for  the  fiscal  year  ending 
Dec.  31  will  aggregate  upwards  of  $70,000,  after  payment  of  taxes, 
and  this  revenue,  from  all  indications,  will  increase  from  year  to  year. 
Under  the  proposed  plan,  after  providing  for  $350,000  additional  cap- 
ital and  a  return  to  the  contributing  bondholders  of  their  assessment 
paid  in  1895,  la  new  bonds,  the  interest  charge  will  be  $40,000  per  an- 
num, leaving  a  surplus  available  for  interest  upon  the  income  bonds 
of  over  2  per  cent  per  annum,  without  reference  to  the  certain  in- 
crease of  earnings  in  the  future.— V.  65,  p.  1222. 

Pottstown  Iron  Co.— Diwdend.—A  dividend  of  20  per  cent 
has  been  declared  on  the  outstanding  first  preferred  stock, 
the  first  since  the  reorganization  in  ls98.  The  earnings  are 
stated  as  follows:  Year  endin?  Aug.  31,  1899,  $i53,206;  four 
months  ending  Dec.  31,  1899,  $176,561.— V.  69,  p.  1,015. 

Qnincy  Quarries  Co.— ConsoZidah'on.-Press  reports  say: 

After  negotiations  lasting  a  year,  the  consolidation  of  thirteen 
Qulncy  granite  quarry  companies  has  been  consummated  as  the 
Qulney  Quarries  Co  ,  organized  under  the  laws  of  New  Jersey.  The 
company  has  authority  to  issue  $1,750,000  of  5  per  cent  30-year  gold 
bonds,  dated  March  1,  1900.  The  common  stock  will  be  $2,500,000, 
of  which  $500,000  will  be  re-conveyed  to  the  Treasurer  of  the  com- 
pany. The  assets  aggregate  $  i,6 17,159,  including  530  acres  of  quarry 
land  located  In  Quinoy  and  assessed  tor  $1,334,500.  The  quarries  in- 
cluded are:  The  Quinoy  Quarry  Co.,  Berry  Bros  ,  John  Cashman,  Prout 
Bros.,  Milne  &  Chambers,  W.  R.  Thomas  quarry.  John  Fallon  &  Sons, 
Field  &  Weld,  McKenzie  &  Patterson,  Blue  Hill  quarry,  Adams  Temple 
and  School  Fund  quarry,  Lyons  Granite  Co.  and  O.T.Rogers  Co.  The 
New  York  selling  agents  will  be  known  as  the  Quinoy  Commercial 
Granite  Co. 

Toe  par  value  of  shares  is  $100.  It  is  stated  that  $3  )0,000 
of  thd  bonds  and  $200,000  of  the  stock  remain  available  in 
the  treasury,  and  that  a  similar  amount  of  stock  and  bonda 
is  reserved  for  the  erection  of  a  central  power  plant  and  for 
an  extension  of  the  quarry  railroad.  Officers:  John  Svvithins, 
President;  James  K.  Hayward,  Treasurer,  and  John  Cash- 
man,  General  Manager. 

Rochester  (N.  Y.)  Gas  &  Electric  Co.— Mortgage.— The 
company  has  made  a  mortgage  to  the  Securicy  Trust  Co.  of 
Rochester,  as  trustee,  to  secure  $1,000,000  of  i%  per  cent 
$1000  gold  bonds,  with  interest  payable  March  15  and  Sept. 
16.  The  new  bonds,  it  is  understood,  are  subject  to  call  oa 
March  15,  1910,  or  aoy  coupon  day  thereafter.  The  plant  of 
the  Genesee  Paper  Co.  at  Lower  Palls,  it  is  stated,  has  been 
purchased.— V.  66,  p.  617. 

Shove  Mills  of  Fall  River.— Bonds.— The  stockholders  on 
March  21  voted  on  a  proposition  to  issue  $450,000  of  5  percent 
bonds  secured  by  a  mortgage  on  the  plant.  It  is  intended  to 
first  offer  these  bonds  to  stockholders  for  subscription  and  to 
aid  them  in  acquiring  the  same  a  cash  dividend  of  25  per  cent 
is  proposed.  The  company's  capital  stocu:  is  8450,000,  and  in 
December  last  there  were  $353  250  of  bills  payable,  the  offsets 
including  bills  receivable  $13,289  and  cotton,  supplies,  etc., 
$154,627. 

Susquehanna  Iron  &  Steel  Co.— Regulirly  Listed  in  Phila- 
delphia.—Hhe  company's  stock  has  been  transferred  from  the 
unlisted  to  the  listed  department  of  the  Philadelphia  Stock 
Exchange. 

Dividend.— The  quarterly  dividend  payable  April  16,  is  3 
per  cent,  as  against  6  per  cent  each  in  Cjtober  and  Dacem- 
ber,  1899— V.  70,  p.  234. 

Taxation  in  New  York  ^tAte.-Mortgage  Tax  Bill  Killed.— 
At  Albany  on  Thursday  the  Senate  killed  the  mortgage  tax 
bill,  33  members  voting  against  it  and  16  for  it.— V.  70,  p. 
133.  483. 

Tennessee  Coal  Iron  &  RR.  Co.— Dividends.— The  com- 
pany has  declared  the  following  dividends  : 

(1)  A  dividend  of  2  per  cent  ($3  per  share)  on  the  common 
stock,  payable  May  1,  1900,  at  the  Hanover  National  Bank, 
New  York  City,  to  stockholders  of  record  April  20,  1900,  in- 
cluding the  common  stock  issued  or  to  be  issued  to  the  hold- 
ers of  the  preferred  stock  who  have  assented  or,  prior  to 
April  20,  19L)0,  may  assent  to  exchange  their  preferred  stock 
for  commoa  stock  upon  the  basis  of  100  shares  of  preferred 
stock  for  180  shares  of  common  stock. 

(2)  All  the  dividends  in  arrear  upon  the  non-assenting  pre- 
ferred stock  to  April  1,  190O,  amounting  in  the  aggregate  to 
54  per  cent  ($54  per  share),  payable  at  the  same  time  and 
place  to  the  holders  of  such  non-assenting  preferred  stock  of 
record  April  20,  1900. 

New  Directors.— At  the  annual  meeting  March  15  Henry  S. 
Manning,  of  Manning,  Maxwell  &  Moore ;  B.  Y.  Frost,  of 
Walter  S.  Gurnee,  Jr.,  &  Co..  and  Frank  S.  Witherbee  were 
eltcted»directors  to  succeed  John  G.  Moore,  deceased  ;  Wal- 
ter S  Gurnee,  Jr.,  who  is  in  Europe,  and  Augustine  T. 
Smythe,  of  Charleston,  S.  C  retired.  The  annual  report  ia 
given  on  pages  5S8  to  593.— V.  70,  p.  483,  38'^. 

^PTor  other  Investment  News  see  Page  592. 
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TENNESSEE  COAL,  IRON  &  RAILROAD 
COMPANY. 


ANNUAL  REPORT  FOR  THE  FISCAL  YEAR    ENDING 
DECEMBER  31,  1899. 


PRESIDENT'S  REPORT. 

To  the  Stockholders  of  the  Tennessee  Coal,  Iron  cfc  Railroad 

Company: 

Gentlemen: — A  year  ago  1  stated  that  the  year  1898  had  been 
an  eventful  one  in  the  history  of  the  Company;  many  matters 
of  great  importance  having  been  carried  to  successful  comple- 
tion, and  the  Company  having  been  placed  in  better  condi- 
tion to  meet  the  demand  for  increased  output  at  lower  costs; 
and  that  the  year  had  also  witnessed  an  upward  movement 
in  prices,  which  bore  evidence  of  being  more  permanent 
than  any  similar  movement  since  1892.  This  statement 
may  very  well  be  repeated  as  characterizing  1899,  but  re- 
quires still  greater  emphasis.  The  year  has  witnessed  an 
awakening  of  industrial  life  and  energy  throughout  the 
United  States,  which  had  been  more  or  less  arrested  by 
political  perturbations  and  financial  controversies  for  sev- 
eral preceding  years.  The  result  has  been  great  scarcity  of 
nearly  every  form  of  iron  and  steel,  involving  the  attain- 
ment of  a  range  of  prices  greater  than  the  most  experienced 
observers  ever  contemplated  a  year  ago. 

To  a  large  extent  this  Company  has  been  directly  benefit- 
ted by  this  movement,  owing  to  the  preparations  made  in 
1898,  referred  to  in  my  report  of  that  year.  The  outcome  of 
these  efforts  is  shown  by  the  following  comparative  figures: 

1898.  1899. 

Coal  produced 3,679,534  tons.  4,151,496  tons. 

Coke  produced .' 992,697     "  1,1«2.286     " 

Iron  ore  produced 1219,181     "  1,578,442     " 

Pig  iron  produced 549,457     "  651,145     " 

The  accomplishment  of  this  increase  has  involved  a  very 
large  amount  of  labor  on  the  part  of  the  executive  officers  of 
the  Company  and  the  expenditure  of  considerable  sums  of 
money,  as  shown  in  the  Treasurer's  report. 

To  increase  the  provision  of  coal  we  have  during  the  year 
commenced  the  opening  at  Pratt  mines  of  slopes  Nos.  8,  9, 
10,  and  have  completed  at  No.  6  the  installation  of  an 
endless-rope  haulage  system.  At  Blocton  we  have  com- 
menced work  on  slope  No.  7,  and  at  Heniy  Ellen  we  have 
completed  and  put  into  operation  a  slope  with  an  output  of 
60fi  tons  per  day. 

For  the  increase  of  the  supply  of  ore  we  have  opened  and 
equipped  with  the  necessary  drilling  and  hoisting  machinery 
two  new  slopes  at  our  red  ore  mines  at  Leogusta  and  one  at 
Smythe.  We  have  also  installed  washing  machinery  at  the 
brown  ore  surface  or  placer  digging  at  Greeley  and  two 
washers  on  recently-acquired  properties  at  Russellville. 

To  increase  the  supply  of  coke  we  have  undertaken  the 
construction  at  No.  3,  No.  4  and  No  5,  Pratt  slopes,  of  400 
bee-hive  coke  ovens,  of  which  108  at  No.  4  slope  have  been 
finished  and  put  into  operation. 

For  the  increased  production  of  pig  iron  we  have  thor- 
oughly overhauled  and  practically  rebuilt  Oxmoor  No. 
2  and  Alice  No.  2  furnaces,  the  latter  of  which  is  in  opera- 
tion, and  the  former  is  ready  to  go  in.  We  have  also  taken 
down  the  blast  furnace  at  Cowan,  Tennessee,  removed  the 
same,  and  erected  it  as  No.  5  stack  at  Ensley,  the  saving  to 
be  effected  on  the  freight  on  materials  used,  and  in  the 
saving  of  administrative  charges  by  consolidating  this  with 
an  existing  division,  being  suflBcient  to  amply  justify  this 
action.  Inis  furnace  will  be  ready  for  work  within  an- 
other month. 

In  the  early  part  of  the  year  my  attention  was  directed 
towards  the  possibility  of  acquiring  the  property  .of  the 
Sheffield  Coal,  Iron  &  Steel  Company,  consisting  of  three 
large  and  modern  blast  furnaces,  fully  equipped,  60  acres 
of  city  land,  in  the  heart  of  the  town  of  Sheffield,  on  the 
Tennessee  River,  together  with  3i)l  coke  ovens  at  Jasper, 
Alabama,  and  74,000  acres  of  coal  land  situated  midway  be- 
tween Sheffield  and  Birmingham,  with  two  developed  mines 
in  operation  at  Gamble,  with  a  present  daily  output  of  6'i0 
tons  of  steam  coal.  Owing  to  the  position  of  the  Sheffield 
furnaces  on  the  Tennessee  River  the  competition  with  Bir- 
rningham  bad  always  been  undesirable  because  of  the  fa- 
cilities possessed  by  the  management  of  that  property  for 
delivering  into  the  Central  West  by  water  below  the  parity 
of  railroad  rates  from  Birmingham  After  considerable 
negotiation  and  with  the  approbation  of  the  Executive 
Committee  I  succeeded  in  purchasing  this  property  for 
$850,0(10  apart  from  the  inventory  of  personal  property,  and 
took  possession  of  the  plant  on  July  1,  1899.  A  reference  to 
profit  and  loss  account,  form  C,  attached  to  the  Treasurer's 
report,  will  show  that  this  division  earned  in  six  months, 
July  1st  to  January  1st,  $130,218  27,  or  at  the  rate  of  over  30 
per  cent  upon  the  purchase  money.  This  would  have  been 
much  greater  but  for  the  fact  that  they  had  orders  on  their 
books  for  57,000  tons  taken  at  very  low  prices. 

Whilst  the  domestic  demand  for  pig  iron  produced  by  the 
Company  has  been  during  the  year  insatiable,  and  greater 
than  could  be|8upplied,  thus  leading  to  a  temporary  cessa- 


tion of  export  sales,  I  have  recognized  that  the  time  would 
come  again  when  we  would  have  to  seek  consumers  of  our 
increased  output.  Whenever  the  turn  in  the  present 
tide  of  prosperity  shall  come,  the  pressure  to  market  pig 
iron  will  be  increased  by  the  existence  of  numerous  scat- 
tered furnaces,  which  have  been  resuscitated  in  various 
parts  of  the  country  under  the  stimulating  influence  of  the 
present  high  prices.  There  has,  therefore,  been  no  ces- 
sation of  effort  on  the  part  of  the  management  to  carry  for- 
ward those  arrangements  to  which  I  referred  a  year  ago, 
intended  to  relieve  the  Company  from  placing  its  pig  iron 
on  the  market  in  competition  with  numerous  sellers,  many 
of  them  controlling  limited  capital  and  always  there- 
fore needy  and  improvident  sellers  at  low  prices.  I  am 
pleased,  therefore,  to  report  that  the  steel  works  at  Ensley 
have  been  successfully  started.  The  extreme  scarcity 
of  some  classes  of  material  led  to  tedious  and  costly 
delays  on  the  part  of  several  of  our  contractors,  and 
although  the  works  would  have  started  in  the  summer  if 
the  contractors  had  been  able  to  comply  with  their  require- 
ments, it  was  only  on  Nov.  30th  that  the  open-hearth  de- 
partment'commenced  operations,  followed  on  Dec.  31st  by  the 
starting  of  the  mill.  The  year's  profits,  therefore,  include 
nothing  from  the  steel  works.  There  has  never  been  any 
doubt  on  the  part  of  myself  or  colleagues  as  to  the  entire 
feasibility  of  producing  steel  by  the  open-hearth  basic 
process  from  Alabama  pig  iron  of  the  highest  quality,  and 
of  producing  it  in  large  quantities  on  such  terms  as  to  make 
the  operations  commercially  successful.  Your  subscriptions 
to  the  securities  of  the  Alabama  Steel  &  Shipbuilding  Co. 
have  enabled  the  correctness  of  that  belief  to  be  adequately 
demonstrated.  At  the  time  of  writing  this  report  there 
have  been  400  heats  produced  at  the  steel  works,  and  the 
average  analysis  to  date  has  shown  the  phosphorus  and  sul- 
phur in  each  case  to  be  under  0'03  and  the  silicon  to  aver- 
age 0"005l.  These  works  have  been  the  first  to  handle  on  a 
large  scale  the  pouring  of  steel  direct  from  the  open-hearth 
furnace  into  the  ingot  moulds  without  the  intervention  of 
ladle  practice,  thus  saving  time,  money,  and  danger  of 
accidents.  The  tests  of  the  steel  thus  far  supplied  to  our 
customers  have  been  entirely  satisfactory  as  to  physical 
quality,  and  we  have  gone  sufficiently  far  with  the  pro- 
duction to  see  assured  an  adequate  profit  to  compensate  the 
stockholders  for  their  faith  and  for  the  use  of  their  money. 

The  attainment  of  this  result  assures  the  value  of  a  large 
asset  possessed  by  the  Tennessee  Company  in  its  ownership 
of  a  majority  of  the  stock  of  the  Ensley  Land  Company. 
During  the  year  1899  the  payment  of  outside  creditors  having 
been  completed,  the  property  of  that  company  was  re-con- 
veyed to  it  by  the  Trustees,  and  the  Company  has  for  the 
first  time  in  its  history  commenced  operations  on  a  commer- 
cial scale.  There  have  been  constructed  in  the  town  of 
Ensley  during  the  year  over  200  houses  either  by  the  Ensley 
Land  Company  or  on  lots  originally  sold  by  it. 

In  this  connection  it  is  proper  to  refer  to  the  industrial 
development  of  the  town  both  as  affecting  the  value  of  the 
land  stock  owned  by  this  Company  and  as  affording  cus- 
tomers both  for  our  products  and  by-products.  The  rod 
mill,  wire,  fence  and  nail  works  of  the  Alabama  Steel  & 
Wire  Company  are  completed  and  have  commenced  opera- 
tions This  plant  alone  is  expected  to  take  within  a  few 
months  300  tons  daily  of  the  steel  billets  produced  at  our 
works.  The  Birmingham  Cement  Company  has  started  its 
works  at  Enslej'  and  is  consuming  from  100  to  200  tons  per 
day  of  our  blast  furnace  slag,  and  converting  the  same  into 
an  excellent  article  of  cement,  which  has  already  been  tried 
with  great  satisfaction.  The  Ensley  Brick  Company  is 
increasing  its  capacity  and  pressed  with  orders,  producing 
brick  from  the  shale  underlying  our  coal.  These  bricks  are 
better  than  clay  bricks  and  are  being  laid  for  paving  pur- 
poses in  the  principal  street  of  Birmingham.  It  is  interest- 
ing in  this  connection  to  draw  attention  to  the  further 
economies  practiced  at  Ensley  in  the  utilizing  of  waste 
products.  The  gas  from  Semet-Solvay  coke  ovens  after 
giving  up  its  tarry  and  ammoniacal  contents  for  further 
treatment  at  the  by-product  works  is  then  carried  in  pipes 
to  our  steel  works  and  used  with  entire  success  in  our 
reheating  furnaces  at  the  mill. 

There  is  no  other  location  in  the  world  where  coal,  coke, 
limestone,  iron  ore,  pig  iron,  steel  ingots,  billets,  wire  nails 
and  bricks  and  cement  for  building  purposes  are  produced 
within  a  circle  of  six  miles  in  diameter,  and  as  to  all  the 
elements,  except  the  iron  ore  and  limestone,  within  a  circle 
one  mile  in  diameter;  and  this  condition  of  things  has 
already  attracted  such  great  attention  to  Ensley  that  nego- 
tiations are  now  pending  with  various  parties  desirous  of 
entering  there  upon  the  manufacture  of  bridges,  tin  plate, 
bolts  and  nuts,  steel  tubes  and  hoops  and  cotton  ties.  In 
addition  to  this,  our  own  Directors  have  authorized  the  en- 
trance upon  the  production  of  steel  castings  by  our  Com- 
pany, there  being  no  plant  of  this  description  located  in  the 
Southern  States  to-day,  and  the  demand  is  extremely  large. 
This  foundry  will  be  ready  for  work  inside  of  three  months, 
and  will  be  another  item  of  economy,  as  it  will  run  entirely 
upon  the  crop  ends  or  cuttings  from  the  Company's  bloom- 
ing mill. 

The  export  trade  has  been  in  abeyance  during  the  year,  as 
we  have  been  shipping  heavily  in  the  execution  of  contracts 
previously  taken  and  on  our  books.  There  has  been  a  con- 
tinuous stream  of  inquiries  throughout  the  year,  and  there 
has  never  been  more  pressure  at  any  time  than  there  is  to- 
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day.  Requests  for  quotations  come  by  every  mail  for  coal, 
coke,  basic,  forge  and  foundry  irons,  and  for  steel.  The  do- 
mestic demand  has  been  so  urgent  that  it  has  been  more 
Erofitable  during  the  year  to  cater  to  it,  but  efforts  have 
een  made  to  keep  in  touch  with  our  foreign  customers,  and 
within  the  past  week  an  important  sale  has  been  made  for 
delivery  the  latter  part  of  this  year  of  basic  iron  for  Ger- 
many; and  negotiations  are  now  pending  for  the  supply  of 
coal  to  Italy  and  Spain.  The  existence  of  this  demand  is  in 
itself  a  material  guarantee  against  any  early  decline  from 
the  present  level  of  prices. 

The  importance  of  this  demand  and  the  importance  of 
the  facilities  which  exist  in  the  Birmingham  District  for 
supplying  it  have  attracted  the  favorable  consideration  of 
the  United  States  Government  through  that  department 
charged  with  the  duty  of  recommending  improvements  in 
the  waterways  of  the  country.  The  Government  engineers 
have  surveyed  the  projected  slack  water  navigation  of  the 
Warrior  River  up  to  Birmingham  passing  through  this 
Company's  property  at  Bessemer  and  Ensley,  and  the  pro- 
ject has  been  pronounced  feasible  and  recommended  to  Con- 
gress by  the  Secretary  of  War.  The  completion  of  this 
project  would  be  of  incalculable  value,  giving  dii-ect  barge 
transportation  to  ocean  steamers  at  Mobile  at  low  rates  for 
heavy  products  in  large  bulk  It  is  not  too  much  to  say 
that  with  the  completion  of  this  project,  notwithstanding 
the  distance  of  268  miles  by  rail  and  860  miles  by  water,  of 
the  Birmingham  District  from  Mobile,  our  steam  coal  could 
successfully  compete  both  in  quality  and  price  with  the 
steam  coals  of  the  North  of  England,  which  have  a  land 
carriage  of  but  10  to  30  miles  to  the  port  of  shipment.  It 
is  hard  to  estimate  the  extent  of  the  market  which  would 
thus  be  open  for  our  competition  ;  but  we  would  have  a 
fair  chance  in  the  coaling  demand  for  Spain  and  Italy, 
Gibraltar,  Malta  and  Port  Said,  and  an  equal  chance  for 
Spain  and  India,  and  a  decided  advantage  in  the  West  In- 
dies, Central  and  South  America,  and  should  the  opening 
of  this  waterway  be  concurrent  with  the  construction  of 
the  Isthmian  Canal  to  the  Pacific,  the  coal  fields  of  Ala 
bama  operating  along  the  shortest  line  of  water  carriage 
should  control  all  the  trade  of  the  Pacific  Coast,  at  least 
South  of  San  Francisco. 

For  many  years  this  Company  has  owned  certain  rail 
road  mileage  and  rolling  stock  which  theoretically  should 
have  been  of  considerably  value.  The  railroads  running 
through  Birmingham  declined,  however,  to  pro  rate  with 
us  or  to  exchange  traffic  except  at  our  terminal,  so  that  the 
ownership  of  our  railroad  cost  us  several  thousand  dollars 
per  month  for  operating  expenses  in  bringing  our  coal 
trains  to  Birmingham,  where  they  were  taken  by  the  con- 
necting roads.  In  my  Inst  report  brief  mention  was  made 
of  a  sale  which  had  then  been  effected.  This  sale  was  a 
transfer  of  our  railroad  mileage  and  rolling  stock  to  the 
Birmingham  Southern  Railway,  and  the  intention  was  to 
develop  the  same  to  a  point  where  it  might  as  a  common 
carrier  demand  and  receive  its  proper  proportion  of  all  the 
through  rates.  During  the  spring,  as  the  result  of  pro- 
tracted negotiations  on  this  subject,  we  finally  sold  all  our 
interest  in  the  Birmingham  Southern  Railway  for  a  consid- 
eration which  included  $1.100,(!0l)  in  cash,  a  reduction  for 
a  long  term  of  years  in  the  rates  charged  on  materials 
brought  to  our  blast  furnaces,  an  agreement  to  take  our 
coal,  coke,  iron  and  steel  at  the  point  of  production  for  ship- 
ment to  various  markets  at  Birmingham  rates  and  a  favor- 
able and  satisfactory  contract  for  a  term  of  years  for  the 
handling  of  switching  and  local  business  between  the  differ- 
ent works  belonging  to  ourselves  and  located  on  those 
tracks.  The  Company  is  thus  relieved  from  the  previous 
expense,  cash  out  of  pocket  paid  for  operating  the  roads, 
obtains  the  same  rate  of  freight|from  the  collieries  direct  on 
outbound  coal  as  it  previously  obtained  from  Birmingham, 
has  its  local  business  transacted  on  satisfactory  terms,  has 
the  benefit  of  a  permanent  reduction  in  the  cost  of  materials 
coming  to  the  furnaces,  and  had  a  large  sum  of  ready  money 
placed  at  its  disposal,  which  enabled  other  operations  referred 
to  in  this  report  to  be  conducted  with  financial  ease  and 
smoothness.  Amongst  these  I  might  refer  to  the  purchase 
of  the  Sheffield  furnaces,  collieries,  coke  ovens  and  land,  the 
bonds  of  the  Lady  Ensley  Coal,  Iron  &  Railway  Co.,  the 
Bessemer  Rolling  Mill,  and  the  construction  of  additional 
coke  ovens,  collieries  and  ore  mines,  and  gener  h1  renovation 
and  reconstruction  of  blast  furnaces,  dealt  with  under  their 

E roper  captions  Whilst  these  matters  could  have  been 
nanced  otherwise,  yet  the  possession  of  the  funds  arising 
from  the  sale  of  the  railroad  has  enabled  us  to  carry  these 
matters,  not  only  without  seeking  accommodation,  but  dur- 
ing the  year  the  Treasurer  has  been  enabled  to  pay  off  every 
single  obligation  for  borrowed  money,  and  as  shown  by  his 
report  there  is  only  one  obligation,  being  a  portion  of  the 
Sheffield  purchase  money,  now  existing  other  than  ordinary 
obligations  arising  from  the  routine  conduct  of  the  business. 
As  a  sequence  to  the  purchase  of  the  Sheffield  property, 
it  became  desirable  to  provide  our  own  ore  supply  for  that 
division ,  it  having  an  adequate  amount  of  coal  land  and 
coke  ovens,  but  no  ore  land  of  its  own,  and  up  to  the  time 
of  our  purchase  its  ore  supply  having  been  derived  entirely 
from  contractors.  I  therefore  purchased  several  tracts  of 
rich  ore  land  in  the  Russellville  districc  and  have  had  the 
same  developed,  which  provides  an  important  and  increas- 
ing portion  of  their  supply,  but  in  aidition  I  thought  it 
wise  to  acquire  a  controlling  interest   in   the  first  mortgage 


bonds  of  the  Lady  Ensley  C^al,  Iron  &  Railway  Co.,  which 
property  is  in  the  course  of  liquidation  through  the  courts 
and  for  the  benefit  of  its  creditors,  and  embraces  some  of 
tlie  richest  and  best  brown  ore  tributary  to  the  Sheffield 
di.strict,  and  at  the  same  time  available  in  case  of  need  for 
the  shipment  of  ore  to  Birmingham. 

With  respect  to  the  blooming  mill  at  Ensley,  it  is  not  de- 
sirable to  reduce  th»'  tonnage  capacity  of  the  plant  by  carry- 
ing down  the  steel  to  any  f^ mailer  size  than  four-inch  billets, 
and  whilst  the  construction  of  a  continuous  billet  mill  for 
the  i^roducti'^n  of  smaller  sizes  and  for  the  relief  cf  the 
blooming  mill  has  be^n  under  consideration  from  the  outset, 
nothing  has  yet  been  don-  towards  its  construction,  and  in 
the  present  s'raned  condition  of  machinery  works  it  would 
require  perhats  six  or  e  ght  months  to  obtain  deliveries. 
Having,  therefore,  had  the  opportunity  presented  to  us  of  ac- 
quiring at  a  bargain  th«  Bessemer  Ro'lmg  Mill,  which,  for 
lack  of  working  capi'al,  failed  in  the  panic  of  lb93,  and  has 
been  standing  idl»  until  a  few  months  ago,  since  which  time 
it  has  been  reorganized  and  considerably  improved  and  pre- 
pared for  work,  I  purchased  this  with  the  approval  of  the 
Executive  Committee.  The  plant  has  a  present  capacity  of 
80  tons  per  day  of  muck  bar  and  120  tons  per  day  ot  finished 
iron  or  steel  in  assorted  shapes  and  sizes.  The  possession  of 
this  property,  which  actually  abuts  upon  our  Bessemer  fur- 
naces Nos,  1  and  2,  thus  ena^^ling  deliveries  of  pig  iron  with- 
out freight  charge,  will  be  of  great  value  to  us.  When  the 
markets  for  pig  iron  are  not  so  brisk  in  the  future  as  they 
are  now,  we  will  be  enabled  to  turn  the  entire  output  of  our 
Ensley  fnrnaces  into  steel  ingots,  blooms  and  billets,  and  the 
production  ot  at  least  one  of  our  Bessemer  furnaces  into  muck 
bar  or  finished  iron.  The  puddling  capacity  of  the  plant  was 
not  sufficient  to  keep  the  mill  running  full  time,  and  this  is 
another  cause  leading  to  the  failure  of  the  parties  who  oper- 
ated it  originally.  We  can  supplement  tbe  puddling 
capacity  by  such  deliveri<-8  of  small  blooms  from  the  bloom- 
ing mill  as  will  employ  the  capacity  of  the  finishing  depart- 
ment, and  thus  diversify  our  products  and  find  access  to 
market  in  the  manifold  forms  of  manufactured  iron  and 
steel,  bars,  light  rails,  plates  and  shei-ts. 

No  dividend  has  been  paid  upon  the  preferred  stock  since 
August,  1893,  so  that  before  any  dividend  could  be  paid 
upon  the  common  stock  it  would  be  necessary  to  first  pay  54 
per  cent  upon  the  preferred,  which  will  be  the  amount  ac- 
cumulated up  to  April  1st.  It  will  be  proposed  to  you  at 
your  meeting,  by  appropriate  resolution,  to  authorize 
the  Directors  to  change  the  status  of  the  preferred  stock  by 
reducing  it  again  to  common,  giving  180  of  common  in 
exchange  for  each  100  of  preferred  stock  and  accumulated 
dividend  rights  to  April  1st  inclusive.  There  has  always 
been  in  the  past  some  room  for  difference  of  opinion  between, 
our  two  classes  of  stockholders  as  to  the  wisdom  and  pro- 
priety of  applying  surplus  earnings  to  the  payment  of  divi- 
dend or  to  the  improvement  of  the  properties  and  extinction 
of  debt.  The  holders  of  over  two-thirds  of  the  preferred 
stock  have  already  consented  to  this  proposal.  If  it  is  car- 
ried out,  it  will  remove  this  possibility  of  difference  and  will 
unite  both  classes  of  stockholders,  making  their  interests 
identical  for  the  successful  promotion  and  development  of 
the  property  and  business  which  belongs  to  them,  and 
which  presents  at  this  moment  so  much  of  gratification  in 
the  past  and  recent  developments  and  of  hopeful  anticipa- 
tion in  the  future. 

It  will  also  be  proposed  to  you  by  suitable  resolution  at 
the  annual  meeting  that  another  $1,200,000  of  common  cap- 
ita stock  be  authorized  and  issued  in  addition  to  the  $1,- 
80', 000  required  for  carrying  out  the  purpose  of  the  pre- 
ceding paragraph.  The  object  of  the  sale  of  the  $1,200,000 
now  referred  to,  which  is  to  be  offered  pro  rata  to  the  stock- 
holders at  par,  is  to  replace  in  1  he  Treasury  of  the  Company 
money  expended  for  the  purchase  of  the  Sheffield  furnaces 
and  property  and  the  Bessemer  Rolling  Mill  and  moneys 
advanced  in  the  completion  of  the  Steel  Plant.  With  this  task 
accomplished  the  future  net  earnings  of  the  Company  will 
be  subject  to  the  order  of  the  Directors  and  available  for 
such  distribution  by  way  of  dividend  or  otherwise  as  they 
may  determine  from  time  to  time. 

It  only  remains  for  me,  in  conclusion,  to  state  that  during 
the  year  of  events  of  so  much  importance  and  interest,  I 
have  been  loyally  and  vigorously  supported  by  the  other 
general  officers  of  the  Company,  the  entire  management 
working  harmoniously  with  the  closest  co-operation.  We 
have  added  so  largely  to  the  productive  capacity  of  the 
Company  in  collieries,  coke  ovens,  ore  mines,  blast  furnaces, 
blooming  mill  and  finishing  mill  that  we  realize  the  Com- 
pany has  become  a  well-rounded,  compact,  coherent,  reve- 
nue-producing corporation  of  splendid  proportions.  We  have 
filled  and  completed  for  all  practical  purposes  the  heavy- 
tonnage  of  low-priced  orders  existing  on  our  books  last  year, 
which  kept  down  the  average  prices  realized  on  coal  and 
iron,  and  caused  our  profits  to  be  smaller  than  they  will  be 
during  the  ensuing  year,  as  we  have  a  sufficient  tonnage  of 
orders  at  remunerative  prices  now  existing  on  our  books  to 
engage  our  full  capacity  for  the  next  eight  months,  and  I 
am  entirely  justitied,  therefore,  in  the  statement  that  the 
profits  to  be  earned  from  this  j^ear's  business  will  be  much 
larger  than  any  previous  year,  and  the  whole  outlook  is 
therefore  most  satisfactory. 

Respectfully  submitted, 

N.  BAXTER,  JR  , 
President. 
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REPORT  OF  TREASURER. 

N.  Baxter,  Jr.,  Esq.,  President: 

Dear  Sir  : — I  hand  you  here  with  the  following  statements, 
which  represent  the  condition  of  the  Company's  affairs  on 
December  30,  1899,  being  the  close  of  the  fiscal  year,  viz  : 

Form  A.  -General  Balance  Sheet  of  Assets  and  Liabilitiee. 
"     B.— Profit  and  Loss  Account 
"     C— Divisional  Details  of  Profit  and  Loss. 
"    D  —Comparison  of  Floating  Debt  and  Available  Assets. 
"     E.— Exhibit  of  Bonded  Debt  and  Estimate  of  Fix«d  Charges. 
"     F.— Reconciliation  Sheet  with  Last  Year. 

STOCK  ACCOUNT. 
There  has  been  no  change  during  the  year  in  the  amount 
of  the  capital  stock.  The  certified  lists  of  the  stockholders 
are  presented  herewith  as  of  February  2'*,  1900,  the  date  of 
the  closing  of  the  books  for  the  annual  meeting.  An  abstract 
of  these  lists  shows  tbe  following  disposition  of  the  holdings 
of  stock  in  the  Company 


Tennessee 

^few  Hampshire , 

Louisiana 

Calif  oruia 

West  Virginia 

District  of  Columbia. 

Germany 

Georgia 

Maine      , 

Vermont 

Ireland 


300 

137 

102 

100 

80 

73 

70 

41 

10 

5 

3 


New  York 191,682 

Massachusetts 9,341 

England...  1,454 

Connecticut 1,154 

Penn'sylvania 1,080 

Maryland 844 

Kew  Jersey 755 

Alabama 660 

South  Carolina 60  > 

Ohio 456 

Delaware 400 

Illinois .^38 

Khodelsland 315                                                   210,0C0 

Omitting  duplicate  name-i,  there  were  at  the  above  date 
584  stockholders,  in  24  States  or  countries,  as  compared  with 
715,  in  28  States  or  Countries,  at  the  last  report. 

BONDED  DEBT. 
Last  year  the  net  amount  of  the  Go's  funded 

debt,  after  deduct,  siak.  fund  credits,  was  $9,179,997  84 

During  the  year  the  Eureka's  Company's  7 
per  cents,  maturing  1904,  amounting  to 
$100,000,  were  called  by  this  Company 
lor  payment  under  the  privilege  con- 
tained in  the  mortgage,  and  a  correspond- 
ing amount  of  6  per  cent  bonds  of  the  De 
Bardeleben  series  maturing  1910  were 
drawn  down  from  the  Trust  Company  to 
replace  them. 
The  Alice  Furnace  Company's  7  per  cent 
issue  maturing  1902  being  also  subject  to 
call,  we  called  for  payment  the  $8^,000 
which  remained  in  circulation  in  the 
hands  of  the  public,  the  remainder  of  that 
issue  being  already  held  for  the  benefit  of 
this  Company  in  one  of  our  sinking  funds. 
A  corresponding  amount  of  $s6,000of  6 
per  cent  bonds  of  the  Birmingham  Divis- 
ion maturing  1917  was  drawn  down  to 
replace  this  amount,  so  as  not  to  Impov- 
erish the  Company's  treasury. 
These  transactions  balance  themselves. 
In  addition  to  these  exchange  transactions 
the  following  bonds  have  been  retired 
during  the  year: 

Pratt  Coal  &  Iron  Co $16,000 

DeBardelebon  Coal  &  Iron  Co 29,500 

Tennessee  Division 3 ,000 

Cahaba  Coal  Mini Qg  Co 35,000        83,500  00 


But,  as  during  the  year,  we  have  also  in- 
creased the  securities  in  the  sinking  funds 
available  for  the  purchase  of  bonds 

It  leaves  the  net  amount  as  per  form  F 

Being  a  decrease  during  the  year  in  the  net 

liability  of 

These  figures  do  not  include  the  $i,i6o,6b6 

oi  6  per  cent  bonds  issued  by  the  Alabama 

Steel  &  Ship  Building  Co.  on  which  this  Co. 

has  guaranteed  principal  and  interest. 

PROFIT  A^D  LOSS. 

The  profit  upoa  mining  and  manufacturing 
transactions  for  the  year  1899,  as  shown 
by  form  B,  was  

The  profit  upon  bonds  purchased  at  a  dis- 
count for  sinking  fund  purposes 

Balance  brought  forward  from  last  year: . . . 


$9,096,497  84 
18,078  57 


$9,078,419  27 
$101,578  57 


$1,864,179  42 

1,5?6  25 
97,031  58 


Making  a  total  to  be  accounted  for  of $1,962,757  25 

Out  of  this  amount  we  have  paid  during  the 
year  or  provided  for  interest  accrued  but 
not  yet  matured  for  payment $")53,832  33 

And  matured  but  not  presented 24,000  00  —  577  832  33 

In  my  report  for  l>>98  I  pointed  out,  on  page 
14,  that  in  the  year  1898  we  had  saved 
$31,2'^6  05  in  interest  on  floating  debt  as 
compared  with  tbe  previous  year,  1897, 
when  we  carried  a  heavy  stock  of  pig 
iron,  and  staled  "Thia  saving  will  he  fur- 
ther increased  in  1-9^."  As  a  matter  of 
fact,  our  interest  payments  for  the  year 
1899  were $577,832  33 

As  compared  with 616  434  05 


$50,562  40 


1,307,062  52 


la  1898,  showing  a  reduction  of $33,601  72 

We  also  paid,  or  provided  in  pursuance  of 

our  guaranties 

In  respect  of  interest  on  the  bonds  of  the 

Alabama  Steel  &  Ship  Building  Co.,  and  .  26  400  00 

for  the  guaranteed  dividends  upon    the  ' 

preferred  stock  of  that  company. 
Leaving  a  balance  of 

to  be  carried  forward  to  next  year. 

The  profits  of  the  Mining  and  Manufacturing  transactions 
for  1899,  compared  with  the  previous  year,  are  as  follows: 

1898. 

Coal  and  Coke $255,9.'i4  43 

Pig  Iron 323,193  81 

Bale",  Stores 171,.'i41  23 

Rents 55,842  16 

Sundries,  (MachlneShops.Royaltles.eto.)        16,831  82 


1899, 

$269,48=^  47 

1,254,3   7  )4 

241,369  24 

."13.691  57 

42.9'i4  41 


$823,383  45    $1,861,907  83 


FLOATING  DEBT. 
As  pointed  out  under  the  proper  caption 
in  your  own  report,  we  purchased  dur- 
ing the  year  the  property  of  the  Shef- 
field Coal,  Iron  &  Steel  Company  for 
$350,000  00,  of  which  amount,  prior  to 
the  date  of  this  report,  we  have  paid  in 
cash  $i00,0')0  00,  besides  having  paid 
to  them  cash  for  the  valuation  of  the 
personal  property  turned  over  to  us  as 
per  inventory.  But  tor  this  our  float- 
ing debt  would  have  shown  a  reduction. 
Embracing,  however,  this  transaction, 
and  also  the  liabilities  exl«tlng  as  of 
January  Ist,  of  accrued  dividend  and 
interest  on  securities  of  the  Alabama 
Steel  &  Ship  Building  Company,  our 
floating  debt  as  per  Form  D,  shows  an 

increase  of $369,30146 

of  which  $62,348  63  is  a  liability  to 
ourselves  on  various  reserve  funds. 

1  am  pleased  to  point  out  that  on  the 
other  side  of  the  schedule  we  show  an 

increase  in  Quick  Assets  of $1,026,323  49 

SlowAssetsof 21,563  20 

Ultimate  Assets  of 286,785  43 

Total  increase  of 1,334,672  11 

Or  a  betterment  of  our  position  as  to 
floatingdebtfortheyeartothe  extent  of  965,370  65 

As  the  words  "Floating  Debt  "  are  differently  construed 
by  different  persons,  I  beg  to  state  explicitly,  to  avoid  mis- 
understanding, that  the  liabilities  of  the  Company  shown 
under  this  heading  in  my  report  consist  of :  Company's 
notes  executed  in  pursuance  of  routine  business  transac- 
tions, or  vouchers  accrued  but  not  yet  due  for  payment,  or 
pay-rolls  to  workmen,  or  traffic  accounts  not  yet  due,  or 
reserve  funds  which  are  itemized  in  schedule  A.  There  is 
only,  at  the  time  of  this  report,  one  single  item  that  can  be 
considered  floating  debt  in  the  nature  of  borrowed  money, 
namely.  $35  ',00'^,  the  unpaid  portion  of  the  Sheffield  pur- 
chase money.  From  the  nature  of  things,  however  closely 
we  make  up  our  accounts  we  can  never  be  free  from 
accrued  vouchers,  pay-rolls,  traffic  accounts  and  reserve 
funds. 

CAPITAL  EXPENDITURE. 

When  the  Directors  closed  the  capital  accounts  of  the 
Company  in  1896,  it  was  not  contemplated  that  such  action 
should  govern  the  large  undertakings  of  the  present  year. 
An  entire  and  radical  change  in  the  condition  of  the  coal, 
iron  and  steel  trades  has  necessitated  unusual  provision  on 
our  part,  which  will  be  treated  of  more  extensively  in  your 
own  report.  Obviously  it  would  not  be  in  form  with  nor- 
mal book-keeping  to  charge  to  operating  expenses  the  pur- 
chase of  the  three  blast  furnaces  at  Sheffield,  the  74,000 
acres  of  land  and  300  coke  ovens  at  Jasper,  and  the  Gamble 
collieries;  or  the  construction  of  Nos.  8,  9  and  10  collieries  at 
the  Pratt  group,  or  No.  7  at  Blocton  ;  or  the  construction  of 
the  400  new  coke  ovens  at  Pratt ;  or  the  removal  from 
Cowan  to  Ensley  of  No.  5  furnace  :    or  the  rebuilding  of  No. 

2  Alice  and  No  2  Oxmoor.  These  expenditures,  together 
with  those  already  incurred  and  yet  to  be  incurred  in  con- 
nection with  our  entrance  on  the  steel  trade,  have  placei 
the  Company  in  an  entirely  different  position  both  as  to 
assets  and  revenue,  and,  as  in  former  years,  it  has  been 
necessary  to  change  our  capital  accounts  when  we  have 
taken  in  some  other  company  by  amalgamation,  so  we  have 
reopened  the  accounts  this  year  to  admit  of  those  changes 
being  shown — whether  by  purchase  or  construction — which 
will  correctly  show  the  position  of  the  Company  as  to  the 
nature  of  its  investments  and  the  correct  amount  of  its 
earnings. 

A  comparison  of  form  A  for  1899  with  last  year  will  show 

the  following  changes  in  the  capital  accounts  : 

Increase. 

Collierie«,  Coke  Ovens  and  equipment $249,278  52 

Blast  Furnaces  and  equipment 584,110  42 

Ore  Mines,  Rook  Quarries,  etc 83,538  73 

Total 3918,977  67 

On  account,  however,  of  the  sale  of  the  Birm- 
ingham Southern  RR.  previously  owned 
by  us  the  item  of  Railroads  and  Rolling 
Stock  has  decreased  in  the  year 973,919  91 

Thus  showing  a  net  reduction  in  the  amount 
of  capital  accounts  under  the  head  of  Per- 
manent Investments  of $51,942  24 

But  an  increase  in  the  debit  against  Land 
Account  of 193,903  96 

Or  a  total  increase  for  the  year  on  Land  and 
Improvements  combined,  of $143,961  72 

TREASURY  BONDS. 
The  treasury  bonds  shown  amongst  tlie  assets  of  the  Com- 
pany are  those  of  the  Cahaba  Division  available  for  sinking 
fund  purposes.  Stocks  and  Bonds  of  other  companies,  which 
show  an  increase  in  the  year  of  $141,6%  60.  have  been  affected 
during  the  year  chiefly  by  the  purchase  of  a  controlling 
interest  in  the  first  mortgage  bonds  of  the  Lady  Ensley  Coal. 
Iron  &  Railway  Co. 

SUSPENSE  ACCOUNTS. 
As  previously  explained,  this  item  includes  such  special 
provision  for  improvements  as  it  has  not  seemed  fair  to 
charge  to  operating  account  at  the  time  of  incurring  tlie 
expense,  such  as  stripping  ore  mines,  or  the  provision  of 
special  machinery  for  certain  purposes  wliich  debits  at  the 
time  of  creating  them  have  been  apportioned  to  the  required 
services  at  fixed  tonnage  charges.  I  recoaimend.  in  view  of 
the  large  credit  to  Profit  and  Loss  Account,  that  these  sus- 
pense accounts  be  written  off. 
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RANK  OF  SECURITIES. 

By  the  payment  of  the  Eureka  Company's  bonds  the 
De  Bardeleben  issue  has  become  a  first  mortgage  upon  the 
Oxmoor  furnaces  and  Ishkooda  ore  mines,  and  by  the  re 
tirement  of  all  the  Alice  Furnace  Company  bonds  except 
those  owned  by  the  Pratt  Coal  &  Iron  Company  sinking 
fund,  Pratt  7s  have  become  the  first  lien  upon  the  Alice 
furnace  and  the  ore  lands  acquired  with  that  property. 

IMPROVEMENT  IN  POSITION  OP  COMPANY'S  BONDHOLDERS. 

This  Company  has  not  issued  a  single  bond  on  its  own 
account  since  January  1 ,  1887.  It  has  assixmed  since  that 
time,  in  1892,  the  payment  of  the  bonds  of  the  De  Bardele- 
ben Coal  &  Iron  Company  and  of  the  Cahaba  Coal  Mining 
Company  and  in  1898  those  of  the  Alabama  Steel  &  Ship 
Building  Company,  each  of  which  issues  was  based  upon 
separate  properties.  In  the  absence  of  the*  payment  of 
dividends  to  this  Company's  stockholders  its  surplus  reve- 
nues have  been  steadily  employed  in  making  improvements 
upon  its  property  and  reducing  the  amount  of  its  bonded 
debt.  As  a  matter  of  interest  I  draw  attention  to  ray  re- 
port of  January  31,  1895,  showing  that  from  January  1, 
1887,  to  that  date  the  bondholders'  position  and  security 
had  been  improved  as  follows: 

Reduction  in 

Year.                                                            Improvements.  Bonded  Debt. 

$3,055,80100  $901,200  00 

1895 228,93143  185,000  00 

1896 105,363  62  18,600  00 

1897 54,40600  Inc.  171,00000 

1898 19.90743  167,00000 

1899 218,977  67  83,50000 

$3,631.381 15       $1,184,300  00 


Thus  showing  an  improvement  to  the  holders  of  the 
Birmingham  and  Tennessee  divisioos,  DeBardeleben,  Cahaba 
and  Pratt  series  of  $4,815,681-15,  in  reduced  liens  upon  the 
property  covered  by  those  mortgages  and  increased  values 
placed  upon  theproperty  since  the  mortgages  were  executed. 
This,  however,  is  wholly  apart  from  the  additional  security 
given  to  them  by  the  Companv's  acquisition  and  holdings 
of  other  property  represented  by  its  ownership  of  other 
stocks  and  bonds,  including  those  of  the  Shettield  Coal, 
Iron  &  Steel  Company,  Smith  Mining  Company,  Robinson 
Mining  Company,  Lady  Ensley  Coal,  Iron  &  Railway 
Company,  and  the  Alabama  Steel  &  bhip  Building  Com- 
pany, which,  being  personal  property,  are  not  subject 
directly  to  the  lien  of  these  mortgages,  but  afford  a  corres- 
ponding amount  of  stability  to  this  Company,  which  is 
responsible  for  them  all. 

ALABAMA  STEEL  &  SHIP  BUILDING  CO. 

For  legal  reasons  the  Alabama  Steel  &  Ship  Building  Com- 
pany was  formed  as  a  separate  corporation,  the  stockholders 
of  this  Company  subscribing  for  its  bonds  and  preferred 
stock  individually,  and  this  Company  subscribing  for  all  of 
its  common  stock,  the  amount  of  which  is  only  §5i',000  Of. 
The  interest  of  this  Company  in  that  property  does  not 
therefore  adequately  appear  on  Form  A,  being  only  repre- 
sented by  the  item  $50,000  00  under  the  caption  of  "  Stocks 
and  Bonds  of  Other  Companies."  I  therefore  append  another 
schedule,  A-2,  showing  this  Company's  balance  sheet  of 
assets  and  liabilities  as  it  would  appear  if  the  as'sets  and  lia- 
bilities of  the  Steel  Works  were  incorporated  with  our  own 

figures. 

J.  BOWRON,  Treasurer. 


FORKE  «A''— GENERAL  BALANCE  SHEET  DECEMBER  30,  1899. 


ASSETS— 
Land  Account 

Permanent  Investments— 

Collieries,  Coke  Oven  s  and  Plant $2,793 ,299 

Blast  Furnaces  and  Plant 4,841,734 

Railroads  and  Equipment 447,080 

Foundry,  Machine  Shops,  Saw  Mill  and 

Machinery 121,000 

Dwellings,  Storehouses,  Depots,  Offices, 

Stables,  etc 598,125 

Ore  Mines,  Rock  Quarries  and  Plant.. .  302,t:88 

Prisons  and  Equipment 23,000 

Livestock 51,453 

Miscellaneous   Office  Furniture,  Tele- 
phones, etc 7,600 

Stocks  and  Bonds  of  Other  Companies 

Teeasdrt  Bonds 

Sdudrt  Debtors  on  Open  Accocnt 2,006,781 

Less-  Remitted  on  Account  by  Agents.      797,969 

Inventory  Accounts— 

Salable 431,2?2 

Convertible 76.409 

CoHSumable 363,883 

Cash  Items— 

BUls  Receivable 607,212 

Cash  in  Branch  Oflloes 3,533 

Cashin  Bank 360,840 

S08PEN8E  Accounts 


$20,902,158  51 

99 
55 
09 

00 

18 
73 
00 
02 

00- 

9,185,981  56 

262,863  88 

59,000  00 

90 
95- 

1,208,811  95 

95 
18 
64- 

871,575  77 

03 

98 
96- 

971,586  97 

403,397  13 

$33,865,375  77 


LIABILITIES— 

Capital  Stock— 
200,<  00  Shares  of  Common  Stock  at 

$100  per  share .$20,000,000  00 

10.000  Shaies  of  Preferred  Stock  at 
$100  per  share 1,000,000  00 

Bonded  Debt   (aa  per   Form   E    in 
pamphlet) — 
Bonds  lu  Circulation 11,066,500  00 

Other  Bonds,  Cash  and  Securities 
held  by  Sinking  Fund  Trustees  for 
Redemption  of  above  Bonds 1,988,080  73- 

BiLLS  Payable 

Accrued  Interest  T.  C.  I.,  not  yet 
due  for  Payment 213,480  84 

Matured  Coupons  T.  C.  I.,  ndt  pre- 
sentea 24,00000 

Accrued  Interest  Alabama  Steel  & 
Ship  B.  Co.,  for  which  T.  C.  I.  Is  liable.  33,000  CO 

Accrued  Dividends  Alabama  Steel  & 
Ship  B.Co.,for  which  T.C.I,  isllable.  13,200  00 

Sundry  Creditors  on  Open  Acct.— 

Miscellaneous 693,766  11 

Due  Employes 209,982  21 

Reserve  funds— 

Rope  Renewals  for  Inclines 968  39 

Taxes 53,699  09 

PlK  Iron  Commission 33.443  78 

Bad  Debts 30.654  91 

Insurance 10,000  00 

Outstanding  Orders  for  Merchan- 
dise  

Profit  and  Loss  (as  per  Form  B) 


-$21 ,000.000  00 


9.078,419  27 
1,137,707  26 


-  237,480  84 

46,200  00 
903,748  32 

—  128,766  17 

25,091  39 
1,307,962  52 


$33,865,375  77 


FORin  ««A—2.»'— GENERAL  BALANCE  SHEET  NO.  2. 


ASSETS- 
Land  Account 

Permanent   Investments    (as    per 

Form  Aattached) $9,185,981  fi6 

Steel  Plant  and  Equipment J,637,802  39— 

Stocks  and  Bonds  of  other  Go's.. 

Treasury  Bonds 

Sundry  Debtors  on  Open  Account..    1,908,979  51 
Less- Remitted  on  Aoc't  by  Agents       797,969  95— 

Inventory  Accounts  (as  per  Form  A) 

Cash  Items 

Suspense  Accounts 


$20.€02,158  51 

10,823,783  95 

212,863  88 

59,000  CO 

1,111,009  56 
871,575  77 
971.586  97 
403,397  13 


$35,355,375  77 


LIABILITIES- 

Capital  Stock,  Common $20,000.000  00 

Preferred   1,000,000  00       ^ 

Alabama  Steel  &  Ship  Bldg.  Co....         440,0  0  00—  $21,440,000  00 

BondedDebt  (per  Form  E  pamp't.)      9.078,419  27 

Bonds  Alabama  Steel  &  Ship  Bldg.  ,  „  ,^r.  ,,„  „., 

Co.,GuaranteedbyT.  C.  1 1,1C0,0C0C0-     10,178,419  2? 

Bills  Payable, 1,137,707  26 

Accrued  Interest  T.  C.  I.,  not  yet 

due  for  Payment 213,480  84 

Matured  Coupons  not  Presented..  24,000  00 

Accrued  Interest  Alabama  Steel 

&  Ship  Bldg.  Co  ,  for  which  T.  C. 

Lis  liable.- 33,000  00 

Accrued  Dividend  Alabama  Steel 

<fe  Ship  Bldg.  Co.,  for  which  T.  C. 

Lis  liable  . 13.2C000- 

Sundry  Creditors  on  Open  Acc'ts- 

Mifcel  aneocs 643,766  11 

Due  Employes 209,982  21- 

Reserve  Funds 

Outstanding  Orders  for  Merch- 
andise  

Profit  and  Loss  (as  per  Form  B) . . 


283,680  84 

853,748  32 
128,766  17 

25.091  39 
1,307.962  52 

$35,355,375  77 
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FORm    "B».— PROFIT   AND   LOSS   ACCOUNT   DECEMBER  30.  1899. 


Interest  Accrued  and  Paid  on  the  Busi- 
ness of  the  Year  1899 $340.35149 

Interest  Accrued  but  not  yet  Due  for 
payment 213,480  84— 

Matured  Coupons  not  yet  Presented 

Interest  Paid  for  Account  of  Alabama 

Steel  &  Ship  B.  Co 17,562  40 

Accrued  Interest  Due  January  Ist,  for 

Account  of  Alabama  Steel  &  Ship  B.  Co.     33,000  00 
Dividend  Paid  for  Account  of  Alabama 

Steel*  Ship  B.  Co 13,20000 

ACCRUED  Ditidend  Du6  January  Ist  for 

Account  of  Alabama  Steel  &  Ship  B.  Co.     13,200  00— 
Balance 


$553,832  33 
24,000  00 


50,562  40 


•j6,400  00 
1,307,982  52 


$1,962,757  25 


Balance  Brought  Forward  from  Last 
Year 

Bond  Premium  Account  (Profit  on  Bonds 
Purchased) 

Profit  upon  Mining  and  Manufactur- 
ing Operations,  for  the  Year  1899,  (as 
per  Form  0  in  pamphlet) 


$97,051  58 
1,526  25 

1,884,179  42 


Balance  CarrTed  Forward  to  next  year. 


$1,962,757  25 
$1,307,962  52 


FORM  "  ©."-COMPARISON  OF  FLOATING  DEBT  AND  AVAIL- 
ABLE ASSETS  DEC.  31,  1898,  WITH  DEC.  30,  1899. 

Dee.  31, 1898.  Dee.  30, 1899.    Inc.  or  Dec. 


Liabilities— 

Matured  coupons  not  presented $24,000 

Blllspayable $958,051  1,137,707 

Accrued  interest 203,062  213,481 

Accrued  Alabama  Steel  &  Ship 

Building  Co 33,000 

Dividend  Alabama  Steel  &  Ship 

Building  Co 13,200 

Sundry  Creditors  on  Open  Ac- 
count        874.841  903.749 

Reserve  Funds 66,418  128.766 

Orders  for  Merchandise 7,320  25,091 

$2,109,692  $2,478,994 


I.  $24,000 

I.  179,656 

1.  10,419 

L  33,000 

L  13.200 

I.  28,907 
I.  62.349 
I.  17,770 


Net  increase. 


Quick  Assets— 

Stocks  and  Bonds  of  Other  Com- 
panies      $121,257 

Treasury  Bonds 329,000 

Sundry  Debtors  on  Open  Ac- 
counts        891,907 

Salable  Part  of  Inventory 3  •'3.074 

Cash  and  Bills  Receivable 181,984 


$262,864 
59.000 

1,208,812 
431,283 
971,587 


Net  increase. 


$1,9.^7,222    $2,933,546 


I.  $369,301 
I.  369,301 


I.  $141,607 
D.  170,000 

J.  316,905 

I.  4»,209 

I.  789,e03 

L  $1,296,32^ 
L  1,026,323 


Liabilities  exceed  Quick  Assets, 

1898 $202,470 

Quick  Assets  exceed  Liabilities 

Slow  Assets — 
Convertible  Part  of  Inventory...        54,846 
Net  Increase 


$454,552 
76,409 


Ultimate  Assets— 

Consumable    Part     of    Inven- 
tory     $226,052 

Suspense  Accounts 254,413 


$363,C84 
403,397 


1.  $657,022 

I.  21,563 
L  21,563 


I  $137,802 
I.  148,984 


$480,495       $767,281        L  $286,786 


Surplus  of  all  Free  Assets  over 
Floating  Debt $332,871 


$1,298,242       I.  $965,371 


FORM   •<  F  "—RECONCILIATION  OF  BALANCE  SHEETS,  DEC- 
EMBER 31.  1898,  WITH  DECEMBER  30,  1899. 

Decreased  Assets,  Increased  Liabilities  and  Cash  Received, 
Year's  Gross  Profits,  1899  $1,864,179  42 

Permanent  Investments— 
RR  '8  &  Equipment,  dec  . .  $973,919  91 

Collieries,  Coke  Ovens  and 

Plant,  inc $249,278  52 

Blast  Furnaces  and  Plant, 

iDO 584,110  42 

Ore  Mines,  Rock  Quarries, 

etc.. inc 85,588  73—918,977  67—        54.942  24 

Floating  Debt  (per  Form 

D.)  inc 369,30146 

Bond  Premium  Account.  . .  1,526  25 

$2,28P.949  37 

Increased  Assets,  Decreased  Liabilities  and  Cash  Expended. 

Land  Account,  inc $198,903  96 

Floating  Assets— 
Stocks  and  Bond  8  of  other 

Companies,  inc $141,606  60 

Sundry  Debtors  on  Open 

Account, inc 316,9f)4  64 

Inventory  Accounts,  inc.  207,574  31 
Cash  &  Bills  Receivable, 

inc 789,602  79 

Suspense  Accounts,  inc..   148,983  77— $1,604,672  11 
Less— 

Treasury  Bonds,  dec 270,000  00—  1,334,672  11 

Matured    Coupons     not 

presented 24,000  00 

Bonded  Debt  (per  Form 

E.  in  pamphlet),  dec...  ^  101,578  57 

Interest  Charged  Profit 

and  Loss 553,832  33 

Interest  Charged  Profit 
AND  Loss,  for  Account 
of    Alabama    Steel    & 

Ship  B.  Co 50.562  40 

Dividend  Ch  *  rged  Profit 
AND  Loss,  for  Account 
of  Alabama  Steel  & 
Ship  B.  Co 26,40000 

$2,289,949  37 


JOHN  J.    FLETCHER,  Jr.,   Secretary. 


Trenton  Potteries.— P/f/err*d  Stock  Dividend.— A  divi- 
dend of  2  per  ceDt  has  been  declared  on  the  preferred  stock, 
payable  April  10,  to  stockholders  of  record  March  31.  The 
last  dividend  was  paid  June  11,  1894  —V.  66.  p.  286. 

Tri-State  Gas  Co.— Dividend -Payment  of  Bonds— Direc- 
tors.—At  a  meeting  in  Pittsburg  on  March  8  the  directors 
declared  a  quarterly  dividend  of  2  per  cent  on  the  capital 
stock,  payable  April  20,  and  authorized  the  purchase  of  one- 
tenth  ($40,000)  of  the  bonded  indebtedness  for  the  sinking 
fund.  Offerings  will  be  received  at  the  Fidelity  Title  & 
Trust  Co.,  Pittsburg,  till  noon,  March  26. 

H.  McSweeney  of  Oil  City  is  President;  F.  M.  Lowry,  of 
Pittsburg,  Vice-President;  G.T.  Braten.of  Sewickley,  Treas- 
urer, and  Samuel  McCrum,  of  Pittsburg,  Secretary.  The 
company.it  is  stated,  was  organized  about  two  years  ago  and 
has  a  10  inch  line  running  from  West  "Va.  to  Pittsburg,  furn- 
ishing gas  to  a  number  of  Pennsylvania,  "West  Va.  and  Ohio 
towns. 

Union  Typewriter  Co.— Eaetra  Dividend.— The  directors 
on  Wednesday  declared  a  semi-annual  dividend  of  33^  per 
cent  on  the  first  preferred  stock,  and  a  dividend  of  4  per  cent 
and  an  extra  dividend  of  4  per  cent  on  the  second  preferred 
stock,  all  payable  April  2  to  stock  of  record  March  23.  The 
extra  dividend  on  the  second  preferred  reduces  the  amount 
overdue  on  that  stock.we  understand,  to  13  p.  c— V.  69,  p.  82. 

United  Gas  ImproTement  Co.— Increase  of  Stock.— The 
shareholders  on  Monday  ratified  the  proposed  increase  of  the 
capital  stock  from  f  15,000,000  to  |22,5CO,000.  The  net  profits 
for  1899,  from  established  business  and  from  various  trans- 
actions were  ptated  by  President  Dolan  as  amounting  to 
$4,750,000.  "  This  large  return,"  he  says,  "must  not  be  ac- 
cepted as  a  fair  measure  of  what  may  be  expected  in  subse- 
quent years.  Of  the  moneys  thus  obtained,  a  very  large  por- 
tion has  been  re-invested."  Stockholders  of  record  March  24 
will  have  the  right  till  April  16  to  subscribe  for  the  new  issue 
at  par  [$50  per  8hare]  in  amounts  equal  to  50  per  cent  of  their 
respective  holdings,  payment  to  be  made  in  five  instalments 
of  20  per  cent,  on  May  1,  June  1,  July  1,  Aug.  1  and  Oct  16 


As  to  the  reason  for  raising  $7,500  000  President  Dolan  .said: 
Thelast  increase  of  the  capital  stock.  $3,500,000  on  May  2,  I8fi8.  en 
abled  us  to  effect  purchases  and  consolidations,  resulting  in  giving  to 
your  comuany  the  control  ot  the  electric  and  gas  lighting  business  in 
Passaic,  Essex  and  Hudson  counties.  New  Jersey,  including  Paterson, 
Passaic,  Hoboken,  Jersey  City,  Bayonne,  Newark,  Elizabeth.  Morris- 
town,  andsmaller  municipalities  a  territory  which  will  in  the  course  of 
years  become  of  great  value.  Negotiations  have  been  proceeding  for 
some  time  having  for  their  object  the  control  of  other  territory  of  at 
least  fqual  value,  and  have  approached  that  point  where  It  is  neces- 
sary that  your  company  should  have  at  its  disposal  sufficient  sums  in 
cash  to  enable  it  to  proceed  rapidly  to  the  accomplishment  of  the 
plans.  It  would  not  be  judicious,  until  our  plans  are  complefed,  to 
discuss  the  location  of  the  operations  in  hand,  but  it  is  the  judgment 
of  the  management  that  they  will  add  very  greatly  to  the  value  of  th» 
company's  assets.— V.  70,  p.  538. 

United  States  Flour  Milling  Co. — Receivers. — See  Hecker- 

Jones-Jewell  Milling  Co.  above. 

Time  Extended. — The  time  for  depositing  stocks  and  bonds 
under  the  reorganization  plan  has  been  extended  to  April  20. 
— V.  70,  p.  433,  284. 

United  States  Oil  Co. — Dividend  Reduced. — A  quarterly 
dividend  of  50  cents  per  share  is  payable  April  2  to 
stock  of  record  March  17.  This  is  a  reduction  of  25  cents 
from  the  regular  rate,  and  the  usual  50  cents  extra  is  also 
omitted.— V.  70,  p.  327,  234. 


— Attention  is  called  to  the  offering  by  Jacob  Rubino  of 
3,000  shares  of  Chicago  Milwaukee  &  St.  Paul  preferred 
stock  and  2,000  shares  of  Twin  City  Rapid  Transit  7  per 
cent  preferred  stock.  The  Twin  Citj^  C  ompany  owns  the 
street  railway  system  in  the  cities  of  St.  Paul  and  Minn- 
eapolis, and  earned  gross  in  1899  $2,532,794.  The  net  was 
$1,365,822  and  the  surplus  over  interest  charges,  taxes  and 
the  seven  per  cent  on  the  preferred  stock  was  $550,026. 
Both  the  above  stocks  are  tax  exempt  and  show  a  good  yield 
on  the  investment. 

— Frederic  B.  Cochran  &  Co  ,  members  of  the  New  York 
Stock  Exchange,  20  Broad  Street,  in  addition  to  their  usual 
Stock  Exchange  business,  are  making  an  especial  feature  of 
dealings  in  U.  S.  Government  bonds. 
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COMMERCIAL      EPITOME. 

Friday  Night,  March  23,  1900. 

Reports  as  to  the  condition  of  trade  the  past  week  have 

been  some\vh.it  conflicting.     In  some  lines  a  good  seasonable 

run  of  orders  has  continued  to  be  experienced  and  at  full 

values,  while  in  others  demand  has  been  disappointing.    The 

advices  from  the  cotton-goods  trade  indicate  that  the  high 

prices  ruling  have  had  a  teadency  to  hold  new  business  in 

check.  Wool  has  continued  slow  of  sale  and  easy,  and  prices 

for  cotton  and  breadstuflfa  have  shown  a  tendency  to  sag. 

On  the  other  hand,  however,  sugar  his  been  more  active  and 

higher,  and  reports  from  the  boot  and  shoe  andjleather  trades 

have  noted  an  expandiog  demand,   with   prices    for  some 

grades  of  leather  quoted  slightly  higher.     Jobbers,  as  a  rule, 

have  expressed  disappointment  over  the  spring  trade  thus 
far  experienced,  the  tickle  weather  conditions  being  against 
a  healthy  demand.  Labor  troubles  have  again  been  reported 
from  the  interior. 

Lard  on  the  spot  has  been  in  more  active  demand, las 
exporters  have  been  better  buyers  and  prices  have  advanced, 
closing  firm  at  ti  55c.  for  prime  Western  and  6*10  j.  for  prime 
City  Refined  lard  lias  had  a  fair  sale  and  prices  have 
advanced,  closing  at  675c.  for  refined  for  the  Contineut. 
Speculation  in  lard  for  future  delivery  at  the  Western 
'  market  has  been  fairly  active  and  prices  have  advanced,  on 
improved  cash  Ci  ade,  light  receipts  of  swine  and  buying  for 
investment  account  being  strengthing  factors.  The  close 
was  firm. 

;  DAILY  OLOSINa  PRICES  OF  LARD  FUTURES. 

Sat.       Mon.      Tiies.       Wed.     Thurs.       Fri- 
JIaroll 6-40        6-40       6-35        637        6-47  6-55 

I     Pork  has  had  a  moderate  sale  and  prices  have  advanced  to 

■  §12  00^12  35  for  mess,  $13  25@13  75  for  family  and  §12  35® 

1 13  75  for  short  clear.  Cut  meats  have  been  in  more  active 
demand  and  higher,  closing  at  6c.  for  pickled  shoulders, 
\()li(^\()%c,  for  pickled  hams  and  63^@7c.  for  pickled  bellies, 

,14@  10  lbs.  average.  Beef  has  had  only  a  limited  sale,  but 
prices  have  held  steady,  closing  at  $10@10  50  for  mess,  111® 

1 11  50  for  packet,  $11  50@13  00  for  family  and  $18@18  50  for 
extra  India  mees  in  tierces.    Tallow  has  been  quiet  and 

1  slightly  easier,  closing  at  5}^@5%o.  Lard  stearine  has  held 
steady  at  7c,  Oleo  stearine  has  advanced  to  6%c.  Cotton- 
seed oil  has  further  declined,  closing  at  36@363^c.  for  prime 
yellow.  Butter  has  been  in  fairly  active  demand  and  firm  at 
20cd!  25c.  for  creamery.  Cheese  has  had  a  moderate  sale  at 
full  values,  closing  at  ll@13)^c.  for  State  factory,  full  cream. 

jFrepli  effgs  have  weakened  slightly,  closing  at  153^c.  for 
choice  Western. 

Brazil  grades  of  coffee  have  been  dull,  both  jobbers  and 
roasters  complaining  of  slow  trade,  but  as  there  has  been  no 
pressure  to  sell,  owing  to  small  receipts,  prices  have  held  to 
a  s'eady  basis,  closing  at  83>ic.  for  Rio  No.  7.  West  India 
growths  have  been  quiet.  Buyers  have  continued  to  hold 
back,  but  prices  have  been  fairly  well  maintained  at  10^@ 
lie.  for  good  Cucuta.  Speculation  in  the  market  for  con- 
tracts has  been  dull,  as  both  buyers  and  sellers  have  been  in- 
different, dull  trade  being  offset  by  small  receipts  at  Rio 

I  and  Santos.  The  close  was  lower  in  sympathy  with  weaker 
European  advices.    Final  asking  prices  were  : 


Aug 6-750. 

Sept 6-800. 

Oct 6-850. 


Nov 6-850. 

Dec 7-050. 

Jan 7050 


Maroli 6-70C. 

May 6-650. 

July 6-700. 

Raw  sugars  have  been  in  good  demand  and  higher,  closing 
I  firm  at  4  7-16c.  for  centrifugal,  96-deg.  test,  and  3  15-16c.  for 
muscovado,  89-deg.  test.     Refined  sugar  has  bad  a  fairly 
large  sale,  and  prices  have  advanced  to  5c.  net  for  granu- 
lated.   Other  staple  groceries  have  been  unchanged. 

Kentucky  tobacco  has  been  in  limited  demand  and  '.steady. 

Seed  leaf  tobacco  has  continued  quiet,  but  prices  have  held 

steady.    Sales  for  the  week  were  1,200  cases,  as  follows:  550 

cases  1898  crop,  Wisconsin  Havana,  ll@13c.:  100  cases  1897 

crop,  Wisconsin  Havaua,  10c. ;  150  cases  1»98  crop,  Pennsyl- 

,  vania  seed  leaf,  ll@lli^c.;  275  cases  ]ti98  crop,  Zimmers,  12 

;  @14c.;  75  cases  1899  crop,  New  England  seed,  forced  sweat, 

'  20@50c.,  and  50  cases  1898  crop,  New  England  Havana  seed, 

(  30@  50c. -.also  650  bales  Havana  at  50@  95c.   in  bjnd   and    100 

bales  Sumatra  at  70c. @$1  40  in  bond 

Business  in  the  market  for  Straits  tin  has  been  quietjjand 
prices  have  further  declined,  reflecting  weaker  foreign  ad 
I  vices,  closing  at  30'75@31c.  Ingot  coppsr  has  been  in  fairly 
f  full  demand  and  prices  have  advanced  to  16-75@17c.  for 
J  Lake.  Lead  has  been  quiet  but  fairly  steady  at4-70@4'75c.  for 
{,  domestic.  Spelter  has  had  only  a  limited  sale  and  prices 
I  quoted  at  the  close  were  4'50@4-60c.  for  domestic.  Pig  iron 
[has  been  quiet  and  quotations  have  been  lowe.ed  to  $19® 
I  23  for  domestic. 

j  Refined  petroleum  has  been  unchanged,  closing  at  9  900. 
5  in  bbls.,  7-25c.  in  bulk  and  11-lOc.  in  cases.  Naphtha  un- 
clianged  at  10'65c.  Crude  certificates  have  been  neglected. 
Credit  balances  have  been  unchanged  at  $1  68.  Spirits  tur- 
pentine has  been  quiet  and  easier,  closing  at  55i/^(S56j. 
Roains  have  been  dull  but  steady  at  |1  70  for  common  and 
good  strained.  Wool  has  continued  in  slow  demand  and 
j  easy.    Hops  have  had  a  moderate  sale  at  steady  prices. 


COTTON. 

Friday  Night,  March  23,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  104,023  bales, 
igalnst  112,433  bales  last  week  and  153,155  bales  the  previous 
veek,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
5,875,636  bales,  against  7,550,581  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,674,925  bales. 


ftectiptt  at— 

8at. 

Mon. 

Tuet. 

Wed. 

TKurt. 

rn. 

loiai. 

Galveston 

Sab.  Pass,  &o. 
New  Orleans... 
tloblle 

2,196 

4,791 

7 

3,092 
213 
100 

751 

1,090 
674 

124 

1,926 

4,024 
520 

2,589 

1,213 

202 

1,390 

8S9 
866 

95 

2,139 

5,961 
2,427 

4,511 

30 

170 

830 

941 
1,231 

119 

726 

7,524 
6 

2,800 

281 

560 

944 

837 
713 

33 

1,509 

3,896 
3 

1,698 

1,700 

184 

763 

400 
456 

256 

2,106 
125 

3,282 
993 

5,76  3 

1,711 

13,849 

368 

941 

812 

97 

331 

469 

2,698 
100 

10,601 

125 

29,478 

3,956 

Pensaoola,  &o. 
lavannab 

Bmasw'k.&c. 
:niarle8ton 

Pt.  Royal,&o. 
Wilmington.... 

Wasb'ton,(SEC. 

Norfolk 

N'p'tNews,4;c. 

New  York 

Boston......... 

5,762 
16,399 
13,849 

3,808 

2,157 

5,490 

97 
4,468 
4,409 

Baltimore 

Pblladel'a,  Ac. 

2,698 
726 

Tot.  this  week 

13,037 

13,694 

18.358 

14,427 

10,863 

33644 

104,023 

The  following  shows  the  week's  total  reoeipts,the  total  sinoe 
Sept.1,1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Utetxptt  to 
March  23. 

Thit 

Since  Sep. 

TMt 

Since  Sep. 

1900. 

1899. 

week. 

1,  1899. 

week. 

1,  1898. 

+alve8ton.. 

10,601 

1,616,360 

21,887 

2,166,620 

89,823 

104,025 

Sab.P.,&o. 

125 

65,976 

2,987 

73,712 

..». 

New  Orleans 

29,478 

1,633,894 

42,856 

1,900,893 

361,100 

375,496 

tfoblle 

3,956 

178,056 

1,933 

236,758 

17,896 

18,418 

P'sacola,  Ac. 

5,762 

133,390 

9,172 

179,265 

... 

-taTaonab... 

16,399 

998,641 

9.262 

1,009,238 

108,335 

38,192 

Br'wlok.&o. 

13,849 

114.517 

1,143 

264,335 

1,123 

3,234 

^barleston.. 

3,808 

244,833 

2,409 

352,164 

28,227 

16,672 

P.Royal.&o. 

1,-214 

2 

23,295 

...* 

Wilmington. 

2,157 

258  025 

566 

289,578 

4,240 

11,788 

Wash'n,  &o. 

7^9 

14 

1,343 

... 

--, 

Norfolk 

5.490 

356,251 

5,683 

587,256 

37,665 

49,457 

N'portN.,&o 

97 

26,341 

1,643 

24,887 

2,147 

1,344 

New  York... 

4,468 

50,139 

2,264 

87,500 

140,631 

136,386 

Boston 

4,409 

77,870 

4,699 

274,327 

38,0  )(J 

37,0  :>o 

Baltimore . . 

2,698 

78,225 

1,478 

37,077 

6,430 

23,401 

Pblladel.&o. 

726 
104,023 

41,105 

619 

42,313 
7,550.561 

11,293 
846,910 

9,908 

Totals 

5,875,636 

108,622 

825,321 

In  order  that  comparison  may  be  made  with  other  yeai  s, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


steeiptt  ai- 

1900. 

1899. 

24,874 

1898. 
17,083 

1897. 

1896. 
11,568 

1895. 

.■»alve8'n,&o. 

10,728 

11,199 

16,165 

New  Orleans 

29,478 

42,856 

34,452 

17,350 

25,940 

45,244 

Mobile 

3,956 

1,933 

5,758 

3.588 

1,532 

5,054 

Savannab 

16,399 

9,262 

13,073 

5,911 

8,330 

13,658 

Cbas'ton,  Ac 

3,808 

2,411 

4,620 

9,294 

7,755 

2,274 

Wllm'ton,  &< 

2,157 

580 

2,275 

611 

1,148 

1,932 

Norfolk 

5,490 

5,683 

3.994 

3.040 

6,590 

9,472 

N.  News,  &o 

97 

1,648 

1,996 

173 

1,495 

5,004 

All  others... 

31,912 

19,376 

108,622 

7550,561 

18,455 

9,866 

11,879 
76,237 

16,667 

rot.  Tblswk 

104,023 
5875,636 

101,706 
7916,898 

61,032 

6256,877 

115,470 

Since  sept.  1 

4762,712 

7227.018 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  167,100  bales,  of  which  60,835  were  to  Great  Britain,  25,528 
to  l<  ranoe  and  80,737  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  3ince  Sent.  1,  1899. 


Weeh  Endino  Mch.  28, 1900 

tron  Sevt.  1, 1899.  to  Mch. 

23.  1900. 

'rom- 

Exported  to- 

BxvorteA  to- 

ereat 

Frantt 

Conti- 

lotal 

Great 

A-ance 

Oontt- 

2ot«l. 

Brtt'n. 

nent. 

Week. 

Britain. 

336.202 

nent. 

jtilTestoc 

4,343 

9,503 

13,057 

2d.903 

538,827 

445,83:) 

1,334,367 

Sab.  Pass,  Ac. 



8,319 

39.125 

17.474 

New  urie»n». 

17,085 

7.892 

4.001 

28.981 

517,1111 

186.505 

476.0e6 

1,17^,681 

.VIoDtle 



.... 

b6.254 

20,693 

115,947 

Pensaoola  — 

4,670 

1,0=8 

5.708 

13.900 

16,217 

63,S69 

114,018 

SHvaunah 

11.481 

1.431 

lS18i 

2t.l03 

163.66; 

39,279 

-393,818 

596.795 

Biuii»wick . 

16,d69 

15,3  9 

65,69S 

16.625 

81,333 

Charleston... 

6,831 

6.-i3l 

51,&70 



103,339 

160,929 

Port  Royal... 

WllmlnKton... 



9,800 

9  800 

31.613 

230,079 

261,692 

Norfolk 

26.407 

3,736 

29,113 

N'port  N.,  Ac. 

1,081 

1.081 

lrt.783 

1,491 

18,277 

New  York.... 

820 

2.927 

11,037 

17,834 

100,881 

30,160 

145.15. 

875,998 

Boston 

6,191 

5.491 

7769f, 

2,616 

60,318 

Baltimore 

775 

9.1.i3 

1IJ,195 

30,116 

2,(2. 

85,680 

117,823 

Pblladelphla.. 

.... 

2.82J 

2,823 

San  Fran.,  Ac. 

5^9 
e0,!-35 

25.628 

9,3')9 

80,7.57 

9.898 
167. 1 00 

6,037 

119,028 
8,166,208 

154,065 

Total 

1.791,535 

eio.izo 

4,570,163 

Total.  1898-09. 

">1  711 

o.-ron    9-  ''oo 

«*«:>.'» 

Q  1(^0  «"«  «^0  fiQI  2  3T  SIS 

ftiss.ois 

694: 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SHIPBOAlin,  NOT  OLBABBD  FOB— 

Leavint 
itoek. 

March  23  at 

Qreat 
Britain. 

trance. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

Norfolk 

9,550 
6,838 
6,00i' 
4,000 
4.OO1; 
7,000 
300 
5,000 

10,283 
18,761 

None. 

None. 

None. 

None. 

None. 

None. 

50  664 

15.745 

15,000 

2,000 

6,000 

15,000 

5,200 

6,000 

3,143 
546 

None. 
200 

None. 

None. 

None. 

None. 

73,645 
41,890 
21,000 

0,200 
10,000 
22,000 

5.500 
11,000 

287,455 
47,933 
87,335 
22,027 
7,896 
15,665 

New  York 

Other  ports.... 

135,131 
62,233 

Total  1900... 

42,6S8 

29,044 

115,609 

3,894 

191,235 

655,675 

Total  1899.  . 
Total  1898... 

32.835 
79,834 

1.304 
12,262 

52,905 
104,792 

22,804 
24,613 

109,848 
221,491 

715,473 
795,026 

Speculation  in  cotton  for  future  delivery  has  shrunk  to 
comparatively  small  proportions  and  the  undertone  has  been 
unsettled,  with  prices  for  the  week  showing  a  slight  decline. 
The  outside  interest  has  appeared  to  be  gradually  withdraw- 
ing from  the  market,  and  the  speculative  interest  shown  by 
the  South  also  has  been  subsiding.  Reports  from  the  South 
and  Liverpool  have,  as  a  rule,  reported  a  falling  off  in  tbe 
urgent  demand  for  actual  cotton,  and  this  fact  has  had  a 
tendency  to  make  speculative  buyers  pause  in  their  opera- 
tions, particularly  with  prices  on  their  present  basis.  Some 
reports  have  been  heard  to  the  effect  that  the  demand  for 
cotton  goods  is  ebbing,  and  this,  too,  has  had  its  influence 
against  a  further  advance  in  values.  The  advices  re- 
ceived from  ti  e  South  have  continued  to  report  firm 
markets  and  the  interior  receipts  have  been  light,  but 
the  arrivals  at  the  ports  have  been  fairly  large.  Pre- 
dictions have  been  made  that  for  the  month  of  April  the 
crop  movement  will  show  a  sharp  falling  off.  Wet  weather 
was  reported  as  interferine;  with  preparations  for  the  new 
crop,  and  advices  from  many  points  are  to  the  effect 
that  farm  work  is  quite  backward.  A  feature  of 
the  trading  has  been  the  selling  of  this  crop  and  the  buying 
of  the  next  crop  oa  the  belief  that  the  differences  in  values 
between  the  two  will  nairow.  To-day  there  was  an  easier 
market.  Weaker  advices  from  Liverpool  than  expected  and 
unfavorable  trade  reports  from  Manchester  prompted  limited 
selling  by  longs  to  liquidate  their  accounts  and  prices  for  this 
crop  gradually  sagged.  The  close  was  steady  at  a  net  decline 
in  prices  for  the  day  of  9@13  points  for  this  crop  and  1@3 
points  for  the  next  crop.  Cotton  on  the  spot  has  been  quiet 
and  unchanged,  closing  at  9^c.  for  middling  uplands. 

The  rates  on  and  off  middlmg,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair 0.  l^on 

Middling  Fair %  on 

Strict  Good  Middling 'leon 

Gtood  Middling ^^gon 


Strict  Good  Mid.  Tinged. 0.  3,g  on 

Good  Middling  Tinged Even 

Middling  Tinged i«  ofl 

Strict  Middling  Stained....     14  off 

Low  Middling  Tinged ^u  oA 

Middling  Stained 7,g  ofl 

Strict  Low  Mid.  Stained.. .  1     ofl 
Low  Middling  Stained 1%  ofl 

On  this  basis  the  offloial  prices  for  a  few  of  the  grades  for 
the  past  week— March  17  to  March  23— would  be  as  follows. 


Strict  Low  Middling s^gofl 

Low  Middling 'ib  off 

Strict  Good  Ordinary ^  off 

Oood  Ordinary lijeoff 


UPLANDS. 


Good  Ordinary. 
Low  MlddUng.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 

813i8 
97,6 

103,8 
lOSs 


mon  Tnes 


813i8 

103,6 
1088 


813i6 
97,6 

103i6 
lOBs 


llTed 

97,a 

103ie 
10  Bb 


Th. 


813, e 

97i6 

9 'a 

103,8 
1088 


Frl. 

8"l3i8 
97,8 
978 
103ie 

lOBs 


GULF. 


Good  Ordinary. 
Low  Middling.., 

Middling 

Good  Middling.. 
Middling  Fair.., 


Sat. 


9lifl 
9ii,f 

loie 

107ie 

1078 


Mon  Tnes  UTed 


9li« 
9111, 

lOie 


9I16 

9Hl6 

lOie 

107,e 

1078 


9i,fl 

911,8 
1018 

107i8 
1078 


Til. 


91,8 
911,6 

10i« 

107,8 
1078 


Frl. 

~9ii7 
91I16 

10l8 

107,8 
1078 


STAINED. 


Low  Middling 

MlddUng 

Strict  mddling , 

Gk)od  Middling  Tinged. 


Sat. 

~8>r 
^> 

958 
978 


mon  Taes  'Wed 


8I2 
988 

978 


81a 

958 
978 


8ifl 

958 

979 


Til. 


8i« 
97,8 
953 
979 


Frl. 


81s 
97i6 
959 
978 


The  quotations  for   middling  upland    at  New  York   on 
Mch.  23  for  each  of  the  past  32  years  have  been  as  follows. 


1900.... 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

1893. 


979 

6B,8 

738 
778 

Sola 
9 


1892. ...0.  6i3j8 

1891 9 

1890 llifl 

1889 1018 

1888 10 

1887 103,8 

1886 93ie 

1885 llBie 


1884....o,lli« 

1883 lOie 

1882 123,8 

1881 1013,8 

1880 133ii 

1879 1018 

1878 1078 

1877 Ilia 


1876...,o,136i8 

1875 1688 

1874 1688 

1873 19i« 

1872 2288 

1871 I514 

1870 22% 

1869 28 1« 


MARKET  AND  SALES. 


Satorday . 
Monday.. - 
Taesday . . 
Wednesday 
ilmrsday.. 
Friday 


TotaL. 


Spot  Mabkbt 
Olosbd. 


Quiet... 
Quiet... 
Quiet... 
Quiet  & 
Quiet... 
Quiet... 


steady. 


FUTCRBS 

Market 
Olosbd. 


Steady  

B'rly  steadv. 
Q't  but  sfdy 

Steady  

Steady  

Q't  but  sfdy 


Salbs  of  Spot  &  Oontbaot 


Ex- 
port. 


500 

2,800 

600 


Oon- 
sump. 


68 


68 


Con- 
tract. 


4,600 
1,100 
2,100 


7,800 


Total. 


500 
7,400 
1,700 
2,168 

500 


FuTUBESi— rhe   highest,    lowest   and    closing   prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 


12,268 


•  ■ 

•  ■ 

•  ■ 

•  ■ 

Range 

Oloslng 

Februakt- 

Range 

Oloslng 

JANHART— 

Range 

Oloslng 

Mat- 

Rang© 

Oloslng 

June— 

Range 

Oloslng 

July— 

Range 

Oloslng 

AuonsT— 

Range 

Oloslng 

Sbptbhbbb— 

Range 

Oloslng 

Ootobeb- 

Range 

Oloslng 

NOVBMBBB- 

Range 

Oloslng 

Mabch— 

Range 

Oloslng 

Aprtt. 

•  5 

■^1 

<j-j 

<1<1 

<i»j 

0C»3 

00  00 

COCO 

coco 

coco 

coco 

®  1 

^  1 

1 

00  ■ 

OCOD 
1    S 

0000 

If'l-' 

1  §1 

ODOO 

oew 
1  d 

oce 

OQO 
1   S 

If-CC 

ooo 

1  €l 

COM 
<1W 
1    § 

If  If. 

05  Id. 

1  ^ 

If  If. 

1  d 

wc^ 

i*-o 

cJ.1 

1  €) 

c«l 

"^1 

<1<1 

<I<I 

<l»J 

00  00 

0000 

COCO 

coco 

coco 

ccco 

CO  1 

CO , 

00  1 

00  QO 

QCOO 
WW 

0000 
00  <J 

©0 

MO 

If  l»- 

MIO 

CO  If. 

OOM 

If- If. 

M'jO 

If  If. 

ODOO 

WW 

was 

C7>> 

00 

wl 

CO 

'^ 

<I<I 

O-J 

«5«a 

-3<1 

<I-3 

ODOO 

COCO 

coco 

coco 

oco 

coco 

ccco 

CO  00 

1  @ 

00  (» 

<1M 

1    ^ 

00  00 

010 

1  s 

00  00 
00  If. 

1  d 

coco 
oow 

1  ^ 

COCd 

no 

1  «) 

CC<I 

1  d 

coco 

COM 

coco 
000 

1  d 

CO  lb. 

coco 

CO  If. 
ccoo 

1  3 

1 

^vj 

<1<I 

<1<I 

<I<I 

OOOD 

ODOO 

coco 

coco 

coco 

coco 

tote 

coco 

a 

0000 

ccoo 

ao» 

ODOO 
00  CO 

coco 

OM 

00 
oco 

If  0 

MCO 

CO  If 

lf"M 

coco 

If"  an 

CO*" 

cox 

It"  If. 

oco 

If  w 

oco 

*^l 

-a<i 

^<I 

<JO 

00  00 

00  00 

coco 

coco 

coco 

coco 

oco 

coco 

1  1 

WM 
1    «» 

coco 
wo 
1  » 

to  to 
am- 

1  ^ 

eo 

OOM 

1  €i) 

If.  CO 

1  s 

CON) 

IvW 

1  s 

It"  If" 
coo 

1  @) 

If  If. 

WW 

1  ^ 

Wif. 
MW 

1  d 

Wif 

►-co 

1  ^ 

Wif 

toco 

1  d 

a, 

'^l 

<1<I 

<1»J 

^«j 

GOOD 

0000 

CO  to 

COCO 

ccco 

coco 

'Pi 

coco 

1 

to  ' 

ceto 

05  <J 

ccco 

coco 

<|Q0 

01- 
coo 

(f  lu 
WO) 

wco 
co^ 

lf.l(" 
If  0 
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The  Visible  buppLY  of  Cotton  to-night,  as  made  up  bv 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Mch.  23),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.    657,000  1,756,000  1,216,000  1,349,000 

Stock  at  London 3,000  4,000  3,000  3,000 

Total  Great  Britain  stock.    660,000  1,760,000  1,219,000  1,362.00« 


Stock  at  Hamburg 17,000 

Stock  at  Bremen 261,000 

Stock  at  Amsterdam 1,000 

Stock  at  Rotterdam £00 

Stock  at  Antwerp 3,000 

Stock  at  Havre 237,000 

Stock  at  MarseUles 3,000 

Stock  at  Barcelona 78 ,000 

Stock  at  Genoa 48,000 

Stock  at  Trieste 1,000 

Total  Oontinental  stocks 


20,000 

406,000 

3.000 

200 

11,000 

285,000 

6,000 

75,000 

72,000 

14,000 


9,000 

311,000 

3,000 

400 

7,000 

292,000 

4,000 

77,000 

34,000 

3,000 


19,00(1 

193,00« 

6,00€ 

30C 

12,00c 

228,00( 

5,00( 

72,00< 

42,00< 

12,00( 


649.300      891.200      740,400     589,30< 


Tetal  European  stocks. ...1,309,300  2,b&l,200  1,959,400  1,941,30< 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazil,&o.,  aflt.for  E^pe 
Stock  in  United  States  ports.. 
Stock  in  U.  S.  Interior  towns. . 
United  States  exports  to-day..^ 

Total  visible  supply 3,078.116  4,332,420  4,102,534  3,475,36 

Of  the  above,  totals  of  American  and  other  descrtptlonB  are  as  followi 

American- 
Liverpool  stock bales.    557,000  1,631,000  1,077,000  1,184,00 


29,000 
454,000 

35,000 
846,910 
360,257 

43,649 


79,000  76,000 
277,000      571,000 

29,000  23,000 
825,321  1,016,517 
456,231      424,195 

14,668        29,422 


133,00( 
319,00 
41,00' 
761,00: 
276,59 
3,46 


833,000  709,000 
277,000  571,000 
825,321  1,016,517 
456,231  424,195 
14,668        29,422 


522,00 
319,00 
761,00 
276,5S 
3,4( 


Oontinental  stocks 627,000 

American  afloat  for  Europe. . .  454,000 

United  States  stock 846.910 

United  States  interior  stocks.  360,257 

United  States  exports  to-day..      43.649 

Total  American 2,888,816  4,037,220  3,827,134  3,066.0( 

East  Indian.  Brazil,  <tc. — 

Liverpool  stock 100,000     125,000     139.000     165,0( 

Londonstock 3,000          4,000          3,000         3,0< 

Oontinental  stocks 22,300       53,200        31,400       67,3( 

India  afloat  for  Europe 29,000       79,000        76,000     133,0< 

Egypt,  BrazU,  Ac,  afloat 35.000       29,000        26,000       41,0< 

Total  East  India,  Ac 189,300     295.200     27.^.400     409,8< 

Total  American 2,888,816  4,037,220  3,827,134  3.066,0' 

Total  visible  supply 3,078.116  4,332.420  4,102,534  3,475.3 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. . . 


515 


9^-" 


d. 

'8C. 

SBgd. 
7ifld. 

588d. 
538d. 


3ii3.>d. 

65,80. 

5i4d. 
678d. 

3l732d. 
35,bd. 


35,fd. 

61,80. 

4i4d. 
678d. 
33sd. 

37, ed. 


331s; 

76}. 

&\ 

63l, 


J^~  The  imports  into  Continental  porta  the  past  week  ha  »• 
been  138,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  i 
sight  to-night  of  1,254,304  bales  as  compared  with  the  sail 
date  of  1899,  a  loss  of  1,024,418  bales  from  the  correspondi ; 
date  of  1898  and  a  decline  of  397,24o  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 


Quotations  for  MiooLiNa  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
ereaaed  during  the  week  29,971  bales,  and  are  to-night  95,974 
bales  lesb  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  58,910  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mch.  23  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


March  23. 


1899-1900. 


Week. 


ghipped— 

Via  St.  Louis 

VlaOalro 

Via  Paduoah 

VlaKook  Island 

Via  Louisville....  ... 

Via  Olnolnnatl 

Vlaother  routes,  Ao. 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  T.,  Boston,  dio.. 

Between  Interior  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted. 


13,559 

3,139 

178 

350 

3,362 

2,347 

11,214 

34,149 

12,301 

76 

1,560 

13,937 


Since 
Sept.  1. 


74fi,102 
207,132 
10,303 
12,604 
lfl8,253 
123.379 
265,457 

1.563,230 

247,339 
71,120 
79,424 

397,883 


1898-1899. 


Week. 


11,133 

4,980 
605 
416 
3,833 
3,918 
7,143 

32,028 

9,060 

671 

3,568 

13,299 


Since 
Sept.  1. 


816,799 
358.353 
17676 
43,107 
157,613 
137.5^7 
134,147 


1,665,252 

441,217 
31.079 
61,862 


534,158 


18,7291,131.094 


OLOSIMO  QDOTATIONB  FOB 

HIDDLINO   OOTTON 

ON  — 

VY ''eic  e*tai*^0 

March  23. 

Satur. 

Mon. 

Tuet. 

Wednes. 

Thurs. 

Fri. 

Galveston... 

958 

9»8 

968 

9S8 

958 

958 

New  Orleans 

97,8 

97,8 

97,a 

938 

938 

938 

Mobile 

9ifl 

91^ 

9i« 

9^ 

913 

938 

Bavannah... 

9ifl 

912 

9>fl 

9^ 

9»« 

9»fl 

Charleston.. 

938 

919 

9^ 

9I3 

9>fl 

913 

Wilmington. 

9^. 

9ifl 

9^ 

9I9 

gifl 

913 

Norfolh 

g'a 

9ia,6 

9ii?,e 

9iha 

9  lie 

9\ 

Boston 

g-'e 

9^8 

9  "^8 

g's 

9  ■'8 

978 

Baltimore . . 

gioie 

9'&16 

9iBie 

9i&,e 

9i.,e 

91B18 

Philadelphia 

lOifl 

lOie 

10^8 

10% 

1018 

1018 

Augusta 

9ii,e 

959 

91118 

^i^»6 

2i'»« 

sy'« 

Memphis 

97ifl 

97,6 

^Z'« 

^^8 

^> 

23i« 

St.  Louis 

97ie 

97,e 

97ie 

21' « 

2I18 

SI»« 

Houston 

9»I6 

958 

958 

958 

9916 

99l6 

Olnolnnatl . . 

91-3 

913 

91* 

958 

S58 

9«>8 

Louisville-.. 

9% 

9!^ 

9% 

9^ 

9% 

968 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 99ie 

Atlanta 93ig 

Charlotte 9i« 

Oolumbua.  Ga.  914 


Nashville 914 

Natchez 93ia 

Raleigh 958 

Shreveport 9iia 


Leaving  total  net  overland*..    20,2121,165,347 
*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  20,212  bales,  against  18,729  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  34,253  bales. 


In  Sight  and  Spinners' 
Tdktngs. 


Receipts  at  ports  to  Mch.  23 

Net  overland  to  Mch  23 

Southern  consumption  to  Mch.  23 

Total  marketed 

Interior  stocks  in  excess 


Game  into  sight  during  week. 
Total  In  sight  Mch.  23 


North'n  spinners  tak'gs  to  Mch.23 


1899-1900. 


Week. 

104.023 
20.212 
31,000 

155,235 
*29,971 

125,264 


17,690 


Since 
Sept.   1. 


5,875,636 

1,165,347 

854,000 

7,894,983 
117,074 


8,012,057 
1.986,173 


1898-1899. 


Week. 


108,622 
18,729 
26,000 

153,351 
*5,524 

147,827 
41,335 


Since 
Sept.   1. 


7,550,561 

1,131,094 

764,000 


9.445,655 
362,112 


9,797,767 


1.844,477 


*  Decrease  during  week. 

In  1898  the  week's  movement  into  sight  was  125,735  bales; 
in  1897  reached  61,771  bales;  in  1896  was  89,346  bales,  and 
in  1895  was  129,717  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,018,851  bales  in  1897-98;  7,772,278  bales  in  1896-7; 
6,343,883  bales  in  1895-96  and  9,085,078  bales  in  1894-95. 


Colnmbus,Mlss  9H 

Eufaula 938 

Little  Rock....  918 

Montgomery...  938 

Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  from  the  South  this  evening  indicate  that  there  has 
been  rain  at  most  points  during  the  week,  and  in  some  dis- 
tricts the  precipitation  has  been  heavy.  On  the  whole, 
therefore,  the  weather  has  been  rather  unfavorable  for 
farming  operations  the  past  week,  and  as  a  result  prepara- 
tions for  the  new  crop  are  stated  to  have  mide  only  slow 
progress.  A  number  of  our  correspondents,  moreover,  re- 
port that  work  is  quite  backward,  and  in  Alabama  this  is 
said  to  be  due  in  part  to  scarcity  of  labor,  the  mining  dis- 
tricts of  the  State  having  attracted  many  laborers. 

Galveston,  Teaias. —There  has  been  heavy  rain  on  two  days 
the  past  week,  the  rainfall  being  two  inches  and  seventy-six 
hundredths.  The  thermometer  has  ranged  from  38  to  70, 
averaging  54. 

Palestine,  Texas.— It  has  rained  heavily  on  two  days  of  the 
week,  the  rainfall  reaching  two  inches  and  thirty  hundredths. 
Average  thermometer  56,  highest  80  and  lowest  32. 

Corpus  Christi,  Texas. — There  has  been  rain  on  four  days 
of  the  week,  the  rainfall  reaching  forty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  65,  the  highest 
being  84  and  the  lowest  48. 

San  Antonio,  Texas. — It  has  rained  heavily  on  two  days  of 
the  week,  the  precipitation  being  one  inch  and  seventy-eight 
hundredths.    Average  thermometer  61,  highest  82,  lowest  40. 

Abilene,  Texas. — We  have  had  showers  on  two  days  the 
past  week,  to  the  extent  of  sixty- five  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  ranging  from  36  to  73. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reachin;;  one  inch  and 
fifty-one  hundredths.    The  thermometer  has  averaged  57. 

Shreveport,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  thirty-eight  hundredths. 
Average  thermometer  55,  highest  81  and  lowest  31. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  three  inches  and  fifty- 
two  hundredths.  The  thermometer  has  averaged  60,  the 
highest  being  84  and  the  lowest  82. 

Vicksbura,  Mississippi. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
sixty -two  hundredths.  The  thermometer  has  ranged  from 
34  to  77,  averaging  54. 

Meridian,  Mississippi. — It  has  rained  heavily  on  three  days 
of  the  week.  As  a  result  of  the  continuation  of  wet  weather 
preparation  of  the  soil  has  been  delayed,  and  consequently 
planting  will  be  late. 

Helena,  Arkansas. — We  have  had  light  rain  on  two  days 
during  the  week,  the  precipitation  reaching  thirty-five  hun- 
dredths of  an  inch.  More  rain  has  fallen  in  the  vicinity. 
The  thermometer  has  averaged  48,  the  highest  being  69  and 
the  lowest  27. 

Little  Rock,  Arkansas. — The  weather  is  too  cold  for  plant- 
ing corn  or  any  crops.  There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  seventeen  hundredths 
of  an  inch.  The  thermometer  has  averaged  46,  ranging  from 
30  to  69. 

Memphis,  Tennessee. — The  season  is  backward  and  very  lit- 
tle farm  work  has  been  done.  There  has  been  rain  on  two 
days  of  the  past  week,  the  precipitation  reaching  one  inch 
and  thirty  hundredths,  and  rain  is  now  falling.  The  ther- 
mometer has  ranged  from  24  to  65,  averaging  44-6, 

Naf'hviUe,  Tennessee.— Farming  is  very  backward.  The 
week's  rainfall  has  been  fifty  hundredths  of  an  inch.  Aver- 
age thermometer  40,  highest  66  and  lowest  16. 

Mobile,  Alabama, — Field  work  has  made  little  progress  the 
past  week,  having  been  considerably  delayed  by  too  much 
wet  weather.  There  has  been  rain  on  three  daya,  the  pre- 
cipitation being  one  inch  and  seventy-seven  hundredths. 
The  thermometer  has  averaged  54,  the  highest  being  71  and 
the  lowest  35. 

Montgomery,  Alabama.— The  stock  of  cotton  is  being 
rapidly  exhausted.  Three  hundred  bales  of  1898-99  poor 
cotton  sold  to-day  to  an  adjacent  mill  at  nine  cents  per 
pound.  We  had  rain  on  two  days  in  the  early  part  of  the 
week,  the  precipitation  reaching  one  inch  and  forty-five  hun- 
dredths, and  it  is  raining  heavily  to-day.  The  thermometer 
has  averaged  51,  ranging  from  31  to  69. 
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Selma,  Alabama,— Farming  operations  have  been  some- 
what retarded  by  the  unfavorable  weather  and  scarcity  of 
farm  laborers,  as  a  result  of  the  demand  for  labor  in  the 
mineral  districts  of  the  State.  It  has  rained  on  four  days  of 
the  week,  the  rainfall  being  one  inch  and  twenty- five  hun- 
dredths. The  thermometer  has  ranged  from  33  to  70,  aver- 
ing  52. 

Madison,  Florida. — Fertilizer  sales  to  date  are  somewhat 
smaller  than  last  season.  It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy  hundredths. 
Average  thermometer  63,  highest  76,  lowest  46. 

Savannah,  Oeorgia. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  eighty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  the  highest  being 
78  and  the  lowest  34. 

Augusta,  Oeorgia.  —It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  forty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  49,  ranging  from  29  to  72. 

Charleston,  South  Carolina.— There  has  been  rain  on  three 
days  of  the  past  week,  the  precipitation  reaching  fifty-eight 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
35  to  74,  averaging  54, 

Greenwood,  South  Carolina.— We  have  had  rain  on  two 
days  during  the  week,  the  rainfall  reaching  one  inch  and 
ninety-nine  hundredths.  The  thermometer  has  averaged  44, 
the  highest  being  56  and  the  lowest  33. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  March  23,  1900,  and  March  23,  1899 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

BTashivllle Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vlcksbuxg Above  zero  of  gauge. 


Mch.  22,  '00.  Mch.  23,  '99, 


Feet. 
12-7 
290 
16-2 
6-8 
36-6 


Feet. 
14-9 
34*6 
332 
31 
42-5 


India  Cotton  Movement  from  all  Poets.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  22,  and  for  the  season  from  Sept.  1 
to  March  32  for  three  years  have  been  as  follows: 


Receipts  at— 


Bombay. 


1899-1900. 


Week. 


31,000 


Since 
Sept.  1. 


728.000 


1898-99. 


Week. 
83.000 


Since 
Sept.  1. 


1,304.000 


1897-98. 


Week. 


58.000 


Since 
Sept.  1. 


750.000 


For  the  Week.            \ 

Exports 

from— 

Qreat 

Conti- 

Britain. 

nent. 

Total. 

Bombay— 

1899-'00.. 

1,000 

-•■         • 

1,000 

1898-99  . 

17,000 

17,000 

1897-98.. 

18,000 

18,000 

Calcutta— 

1899-'00.. 

1898-99.. 

1,000 

i.obo 

1897-98.. 

Madras— 

1899-'00.. 

1898-99. . 

1897-98.. 

All  others— 

1899-'00.. 

2,000 

2,000 

1898-99.. 

2,000 

2,000 

1897-98.. 

Total  all- 

1899-'00.. 

1,000 

2,000 

3.000 

1898-99.. 

20,000 

20,000 

1897-98.. 

18,000 

18,000 

Since  September  1. 


Oreat 
Britain. 


1,000 
4.000 
2,000 

1,000 
2,000 
2,000 

1,000 
2,000 
2,000 


4,000 
10,000 


3,000 
12,000 
16,000 


Conti- 
nent, 


39,000 
245,000 
130,000 

8,000 
15,000 
10,000 

3,000 

15,000 

7,000 

24,000 
61,000 
24,000 


74,000 
336,000 
171,000 


Total. 


40,000 
249,000 
132,000 

9,000 
17,000 
12,000 

4,0n0 

17,000 

9,000 

24,000 
65,000 
34,000 


77,000 
348,000 
187,000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
52,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  17,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  271,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Througharrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
March  21, 

1899-1900. 

1898-1899, 

1897-98. 

Receipts  (cantars*) . . . 
This  week 

100,000 
6,204,000 

75,000 
5,271,000 

90.000 
6,153,000 

Since  Sept,  1 

This 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

E^orts  (bales)— 

To  Liverpool 

To  Continent  t 

4,000 
7,000 

340,000 
322,000 

5,000 
4,000 

239,000 
237,000 

5,000 
6.000 

284,000 
294,000 

Total  Europe 

11,000 

662,000 

9,000 

476,000 

11,000 

578.000 

A  oautar  Is  98  pounds, 
t  Of  which  to  America  in  1899-1900,  67,048  bales;    In  1898-99. 
34,401  bales;  in  1897-98.  33,132  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Mcli.  21  vvere  10i),000  cantars  and  the  shipments  to 
all  Europe  11,000  bales. 

MANOiiESTEH  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
firm  for  yarns  and  steady  for  shirtings.  Production  is  being 
curtailed.  We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison. 


Fb.  16 
"  23 

Mob,  2 
"  9 
••  16 
"  23 


1900. 


32«  Cop. 
Twist. 


d.         d. 

7''8  asifl 

T's  ®8S8 
8^6  ©9 
86ie'»9i4 
838  '99^ 
838  '99^ 


8H  Ihs.  Shirt- 
ings, common 
to  finest. 


d.      s.  d. 

6    98  4ifl 

6    99  4ifi 

61338  6 

6>fl®8  7 

6»3a8  7ifl 

6^98  7^2 


Oott'n 

Mid 

Uplds 


d. 

53  43 

5i« 

538 
5I632 
519,2 
5l0jl2 


1899. 


32s  Cop, 
Tvoist. 


d.       d. 

513i6®6»8 
513j,^688 
S'e    ©611,8 

515, (,-611,, 

51318^688 
518^fl«688 


8  k  lbs.  Shirt 

ings,  common 

to  finest. 


d.      8.    d. 
lifl^e  lOifl 

1  9t  11 

2  96  11 
2  9G  11 
2  9H  11 


OoWn 

Mid. 

Uplds 


Sea  Island  Cotton  Movement.— We  have  received  thia 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Mch.  23)  and  since 
Sept.  1, 1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899-1900. 

1898-1899. 

Slock. 

Receipts  to  Mch.  23 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

1900. 

1899 

Savannah 

19P 

2 

59 

70,573 

7,529 

16,759 

376 

45 

400 

50,050 
5,180 
7,207 

12,260 
520 
754 

7,604 
2,166 
2,163 

Charleston,  &o 

Florida,  &c 

Total      ....       ...   -. 

260 

94,861 

821 

62,437 

13,524 

11,938 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  632  bales,  of  which  551  bales  were  to  Great  Britain,  81 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  124  bales.  Below  are  the  exporta 
for  the  week  and  since  Sept.  1  in  1899-1900  and  1898-99. 


Exports 
from — 

Week  Ending  Mch.23. 

Since  Sept.  1,  1899. 

yorth'n  Mills. 

Oreat 
Brit'n. 

Fr'nce 
die. 

Total. 

Qreat 
Bnl'n. 

Fr'nce 
<£e. 

Total. 

Week. 

Sines 
Sept.1. 

Savannah. . . 
Charl'fn.&c 
Florida,  &c. 
New  York.. 

Boston 

Bait.,  &o 

551 

81 

632 

30,112 
3,035 

i",939 

3,237 
3',793 

33,349 
3,035 

5",732 

65 
■"59 

21,685 

1,231 

16,652 

Total 

551 

81 

632 

35,086 

7,030 

42,116 

124 

39,558 

Total  1898-9 

478 

10 

488 

18,200 

7,783 

25,983 

875 

31,835 

Quotations  Mch.  23  at  Savannah,  for  Georgias,  extra  fine, 
19c.;  choice,  19^c.;  fancy,  20c. 

Charleston,  Carolinas,  medium  fine,  18c.;  fine,  19  to  20c.; 
fully  fine,  21i^  to  23o. 

BxpoHTS  OP  Cotton  Goods  from  Great  Britain.— BeJow 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Great 
Britain  for  the  month  of  February  and  since  October  1  in 
1899-1900  and  1898-99,  as  compiled  by  us  from  the  British 
Board  of  Trade  returns.  It  will  be  noticed  that  we  have 
reduced  the  movetuent  all  to  pounds. 


TarnJcThread. 

Oloth. 

lotal  of  Ail. 

OOOs  knitted. 

'99-'00 

1898-99 

1899-'00 

1898-99 

•99-'00 

Lbs. 
89.977 
83,499 
80.826 

1898-99 

Lbs. 

84,440 
80,836 
94.39i 

18»9.'O0 

Lbs. 
112,396 
104.496 

99.232 

1898-99 

October 

November. . . 
December . . . 

Lbs. 
22,419 
20,997 
18,406 

61,822 

19,803 

17.14C 

Lbs. 
24.263 
22,326 
23,474 

Tds. 

476,979 
441,709 
426,487 

Tds. 

446,899 
427,823 
499.581 

Lb). 
103,693 
103.161 
117,836 

Tot.lst  quar 

January 

February 

70,052 

20.836 
20.407 

1,344.17.'^ 

464.047 
439.312 

1.374,283 

453.653 
434,194 

254,302 

87.755 
83.077 

269.66; 

85.770 
82.(91 

318,124 

107.558 
100.217 

439 
11.915 

329,719 

106.606 
102.498 

Stockiners  and  aooks 

315 

Sundry  article 
Total  expc 

ag 

10,698 

)rt8  of  c 

otton  n 

lanufacti 

ires 



536.253 

549,836 

The  foregoing  shows  that  there  has  been  exported  from  the 
CTnited  Kingdom  during  the  five  months  536,253,000  lbs. 
of  manufactured  cotton,  against  549,836,000  lbs.  last  year,  or 
a  decrease  of  13,583,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  aaaounts  taken  by  the  principal 
countries  during  February  and  since  October  1  in  each  of  the 
last  three  years: 

BXPOETS   OF    PIECE    GOODS    AND    TARNS    TO    PKINCIPAL    OOITNTEIKB   IS 
PEBRUART  AND  FROM  OCTOBER  1  TO    FEBRUARY  28. 


Piece  Hoods— Tards. 
(000s  omitted.) 


Bast  Indies  

Turkey.  Egypt  and  Africa... 

China  and  Japan 

Barope  (except  Turkey) 

South  America 

North  America  

^11  other  oouatrles 


Total  yards. 
Total  value. 


Tarns— Lbs. 
(0008  omitted.) 

iloUaud..   

iermany 

uth.  Barope  (except  Turkey; 

Blast  Indies 

Jhlnaand  Japan 

Turkey  and  Werpt 

1 1 1  other  countries 


Total  lbs 14,355    18.154 

Total  viiln» tn:*-*       HiK-M 


February. 


1900.      1899.      1898 


19,'i.482 
58.330 
68,988 
29,398 
28.H64 
i!8,619 
31,6b3 

139.312 
£4.336 


2,283 
2,749 
1,804 
3,448 
1,401 
1,1&9 
1,511 


203,750 
65,326 
44,691 
25,610 
38,365 
a4,588 
31,8s2 


434.194 
£4,006 


2.«6i 
8,224 
.S,fll6 
8,6il 
1.476 
2.621 
1,432 


195,760 
67,412 
43,729 
29,866 
37,lal 
19,160 
27,62ti 


410,716 
i3.83^ 


2,777 
.S,1P0 
3,724 
4.25(1 
3.349 
if  .517 
1.581 

21,391 
£7»>* 


Oct.  1  to  Feb.  2i. 


I899-'00.  1898-99.  1897-88. 


957,324  1,039,329 
331,3-1   380.216 


383,738 
1X9,373 
1S8,134 
169,040 
157.644 


226.854 
123,368 
li3».t>9^ 
121,263 
161,419 


2.247,534  8,262,130 
£21,862  «20.740 


11,219 
15.S04 
12.24& 
17,606 
10,2'» 
0,259 
8.092 


84,410 

FS.4U? 


19.449 

l7,^0:? 

20,2>ll 
18,371 

9.WSS 
12.381 

7,766 


l,ni2.1SS 
367.330 
18)<.108 
127.t87 
187.616 
100,368 
137.00S 

2^2,838 
&  19,671 


15.948 
16,918 
l9,^0<» 
26.870 
14.849  , 
13,8»6 
8.2M 


93,013     113,998 
.S  R04       •  4,8W 
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Jute  Butts,  BAaoiNO,  &c. — The  market  for  jute  bagging 
has  continued  active  during  the  past  week,  and  a  large 
business  has  been  transacted  on  the  basis  of  Q@6%c. 
for  1^  lbs.  and  7c.  for  2  lbs.,  standard  grades.  Jute  butts 
continue  dull  at  105c.  for  paper  quality  and  l^^c.  for  mixing 
to  arrive. 

Shipping  News. — As  snown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  167,100  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bair* 

Nbw  York— To  Liverpool,  per  steamer  Cuflo,  95 95 

To  Manchester,  per  steamer  Homer,  725 725 

To  Havre,  per  steamers  Britannic.  1,047 Flowergate, 

l,177.-..LaGa8eogne,  9. ...Turret  Chief,  694 2,927 

To  Bremen,  per  steamers  Bremen,  5,675 Lahn,  620...     6,295 

To  Hamburg,  per  steamer  Palatla,  2,140 2,140 

To  Antwerp,  per  steamers  Kensington,  650 St.  Cuth- 

bert,  500 1,150 

To  Genoa,  per  steamer  Marco  Mlnghetti,  1,128 1,128 

To  Japan,  per  steamers  Afghanistan,  1,106 Royalist, 

2,268 3,374 

New  Orleans— To  Liverpool— Mch.  20  -  Steamer  Texan,  3,527     3,527 
To  Manchester— March  19— Steamer  Greta  Holme,  4,461 

March  20— Steamer  Treasurer,  5,262 9,723 

To  Belfast— March  21— Steamer  Ramore  Head,  3,835 3,835 

To  Havre- March  17— Steamer  Carolina,  7,892 7,892 


To  Hamburg— March  21— Steamer  Helvetia,  971. 
To  Rotterdam— March  19— Steamer  Wimborne,  898- 


971 
398 

To  Oporto— March  23  -Ship  Oceano,  1,533. ....7 1,533 

To  Tamplco-March  21— Steamer  Arecuna,  1 ,102 1,102 

Galveston— To  Liverpool -March  21— Steamer  Paulina,  4,343  4,343 

ToHavre— March  16 -Steamer  Ulveretein,  2,846 2,846 

To  Dunkirk- March  16— Steamer  Hermann  Wedel  Jarls- 

berg,  6,657 6,657 

To  Bremen— March  17 -Steamer  Freshfleld,  7,532 7.532 

To  Hamburg— March  17— Steamflr  Eric.  1,840 1,840 

To  Japan— March  17— Steamer  Almond  Branch,  3,685 3,685 

Pbnsacola— To  Liverpool— March  17— Steamer  Alicia,  4,670  .  4,670 

To  Venice— March  17- Steamer  Ivydene,  1,038 1,038 

SAVANNAH- To  Manchester- March  22— Steamer  St.  Quentin, 

10,930  upland  and  551  Sea  Island 11,481 

To  Havre— March  17— Steamer  Cairnmona,  4,3:0  upland 

and  81  Sea  Island 4,431 

ToBremen— March  23— Steamer  Labuan,  13,188.  ..  13,188 

Bbunswiok- To  Manchester— March    16— Steamer   Dromore, 

8,630. --. March  20-SteamerGor8emore,  6,639 15,269 

Charleston— To  Bremen— March  17— Steamer  Hebe,  6,831...  6,831 
WnjMiNGTON— To  Bremen— March  2 1— Steamer  Yearby,  9,800.  9,800 
Newport  News- To  Liverpool— March  20— Steamer  Shenan- 
doah. 1,084 1,084 

Boston— To  Liverpool— March  14— Steamer  Lancastrian,  493 

March  17— Steamer  Irishman.  5,001 5,464 

BALTIMORE— To  Havre— March  14  -  Steamer  Sir  W.  T.  Lewis, 

775 775 

To  Bremen— March  17— Steamer  Borkum,  3,293 March 

21— Steamer  Hannover,  4,930 8,223 

To  Hamburg-March  17 -Steamer  Batavla,  1,000 1,000 

To  Rotterdam-March  15— Steamer  Ohio,  200 200 

Portland,  Me.— To   Liverpool— March   19— Steamer  Buenos 

Ayrean,  589 589 

San  Francisco -To  Japan— March  15— Steamer  City  of  Pekin, 

300 300 

Ban  Diego,  Cal.— To  Japan-Mch,  17 -Steamer  Carlisle  City, 

3,759 ". 3,759 

Tacoma— To  Japan— March  20— Steamers  Glenogle,  2,750;  Ta- 

coma,  2,500 5,250 

Total .„ .. 167,100 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


New  York. 
N.  Orleans. 
Galveston. 
Fensaooia. 
Savannah.. 
Brunswick 
Charleston 
Wllmingt'n 
N'p't  News 

Boston 

Baltimore. 
Portl'd,  Me 
San  Fran., 
ban  Diego. 
Taooma 


Oreat 

EHVn. 

820 

17,085 

4,343 

4,670 

11,481 

15,269 


Frencn 
ports. 
2,927 
7,892 
9,503 


Qer-  . 

many. 

8.435 

971 

9,372 


-Oth.Wropt-^  Mexico 
fforth.  South.      <tc. 

1,150    1,128    

398    1,533    1,102 


1,084 
5,494 

"589 


4,431  13,188 

......    6,831 

9,800 


775    9,223       200 


1,038 


Japan. 
3,374 

3,685 


300 
3,759 
5,250 


Toi'   . 

17,834 

28,981 

26,b03 

5,703 

29,100 

15,2fc9 

6,631 

9,800 

1,084 

5,494 

10,198 

589 

300 

3,759 

5,250 


Total.-..  60,835  25,528  57,820  1,748  3,699  1,102  16,368  167,100 
To  Japan  since  Sept.  1  shipments  have  been  16,515  bales 
from  New  York,  3,300  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14.353  bales  from  Savannah  and  145,863 
bales  from  Pacific  Coast.  To  Onlna.  6,899  bales  from  New 
York,  &c. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

Mon. 

Tuts. 

Wednet. 

Thurs. 
33 

33 

33 

33 

33 

40* 

40* 

40* 

40* 

40' 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

53 

53 

53 

63 

53 

48 

48 

48 

48 

48 

371a 

37ifl 

37 13 

3713 

3713 

43 

43 

43 

43 

43 

"64 

11.4 

11.4 

lit* 

11C4 

"64 

13,4 

13f4 

1364 

1364 

_  Frt 

Iilverpool c.  33  33  33  33  33  33 

Havre c.  40*  40*  40*  40*  40*  40* 

Bremen,  May.... c.  35  35  35  35  35  35 

Hamburg c.  35  35  35  35  35  35 

Amsterdam e.  35  35  35  35  35  35 

Rotterdam c,  35  35  35  35  35  35 

Reval,v.  Hamb..e.  53  53  53  63  53  53 

Bo     V.  Hnll...c.  48  48  48  48  48  43 

Do    V.  Copen..c. 

Clenoa c. 

Trieste,  d'ot.  Apr.  >;. 

Antwerp d. 

Ghent,  v.Antw'p  d.  ug^  13,4  13,4  i»g4  iag4  ^^^4 

Qaotattons  are  cents  per  100  lbs.  or  fraotione  of  a  penny  per  lb. 
•  And  5  per  cent. 

^  Liverpool.— By  cable  from  Liverpool  we  have  the  f ollor  - 
mg  statement  of  the  week's  sales,  stocks,  &o.,  at  that  port, 


37»« 

43 

ll£4 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American , 

Amount  afloat -. 

Of  which  American , 


Mch.  2 

Mch.  9 

Mch.  16. 

47,000 

75,000 

62,000 

1,000 

1,000 

1,000 

4,000 

2,0(H> 

42,000 

57,000 

4.^,000 

P.OOO 

4,000 

8,000 

96,000 

60,000 

86,000 

63",000 

615,000 

632,000 

52<',000 

504,000 

527,000 

7.5,000 

62,000 

111,000! 

63,000 

4'- ,000 

98, 000; 

2  s  6, 000 

270,000 

230,000 

230,000 

252,000 

209,000 1 

Mch.  23. 


53,000 

2,-,  00 

1,100 

44,000 

6,000 

67,000 

657,000 

657,000 

97,000 

87,000 

227,000 

809,000 


The  tone  of  the  Liverpool  market  for  spots  and  futurts 
oaoh  day  of  the  week  ending  Mch.  23  and  the  daily  closing 
OTioesof  spot  cotton,  have  been  as  follows. 


Spot. 


Market 
1:45  P, 


et,   } 


Mid.  Upl'ds, 

Sales 

8peo.  &exp. 

Futures. 

Market,  I 

1:45  p.  H.  I 


arket,  i 
p.  M.    J 


Market, 
4: 


Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Fair 

business 

doing. 

58,6 

10,000 
500 

Barely 

steady  at 
1-64  adv. 

Quiet. 

Thursd'y 
Easier. 

6I532 

12,000 
500 

Br'lyst'dy 

1-64  @  a-64 

decline. 

Firm. 

Qutei. 

7,000 
500 

Barely 
steady  at 
2  61  adv 

Steady. 

Easier. 

51532 

9,000 
500 

Firmer. 

5173a 

8,000 
500 

(juiet  at 
partially 
1-64  dec. 

Very 
steady. 

Barely 
steady. 

Barely 
steady. 

FYiday. 


Easier. 


51633 

8,000 
500 


Quiet. 


Easy. 


The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated, 

l^p*  The  prices  are  given  in  pence  and 
4  63-64d..  and  5  01  means  5  1-64(1. 


for  each  day  are  given 
Uplands,  Low  Middling 

64<A«.     Thus:    4  63  mttarts 


March  17  i 

Mch.  17. 

lion. 

Mch.  19. 

Tnes. 

Mch.  20. 

Wed. 

Mch.  21. 

Tlinr* 

Mch.  22. 

Me/i.  23. 

March  23 

L21» 
P.M 

d. 

5  33 
531 

5  27 
5  24 
5  21 
5  18 
t03 
4  42 
4  29 
4  23 
4  20 
4  19 

1 

P.M 

d. 

5  29 
5  27 
5  24 
5  21 
5  18 
5  15 
5  05 
4  40 
4  28 
4  22 
4  2u 
419 

1  45 

5'   M 

5  26 
521 
5  21 
5  18 
=>  15 
5  \2 
5  02 
4  39 
4  27 
4  21 
4  19 
4  18 

4 

P.M. 

>% 
5  25 
5  23 
5  20 
5  16 
5  13 
5  10 
5  02 
4  39 
4  27 
421 
4  19 
4  17 

1:45 

P.M. 

d. 

5  26 
5  24 
5  21 
5  18 
5  15 
5  12 
5  02 
4  42 
4  30 
4  24 
4  22 
4  20 

4 

P.M 

d. 

5  29 
5  27 
5  23 
5  20 
5  18 
5  15 
5  05 
4  43 
432 
4  26 
4  24 
4  23 

t:46 

P.M. 

d. 

5  29 
5  26 
5  23 
5  20 
5  17 
5  15 
5  05 
4  44 
4  32 
4  26 
4  24 
4  23 

4 

P.M 

d. 

5  27 
5  24 
5  21 
5  18 
5  15 
5  13 
5  03 
4  42 
4  31 
4  25 
4  23 
4  22 

1:45 

P.M. 

4 
P.K 

1:45 

P.M. 

d. 

5  22 
5  20 

5  17 
5  14 
5  11 
5  09 
5  00 
4  40 
4  30 
4  25 
4  23 
4  22 

4 

P.M. 

March 

M.ch.-April.. 
April- ftfay.. 
May- June.. 
June-July. . 
Juiy-Aug.... 
Aug.-Sept... 
Sept. -Oct.... 
Oct.-Nov.-.. 
Nov.-Deo... 

Deo.-Jan 

Jan -Feb.... 

d 
5  22 
5  20 
5  17 
5  13 
5  11 
5  09 
4  63 
4  40 
4  30 
4  25 
4  23 
4  22 

5  25 
5  22 
5  19 
5  16 
5  14 
5  11 
5  02 
4  42 
4  32 
4  27 
4  25 
4  24 

d. 

5  21 
5  18 
5  15 
5  13 
5  10 
5  08 
4  63 
4  41 
4  31 
4  26 
4  24 
4  22 

BREADSTUFFS. 

Friday,  March  23,  1900. 

A  fair  volume  of  business  was  transacted  in  the  market  for 
wheat  flour  early  in  the  week.  There  was  some  buying  for 
export  account,  both  European  and  the  West  Indian,  and 
there  also  was  a  limited  number  of  orders  received  from 
local  jobbers.  At  the  close,  however,  owing  to  the  weaker 
turn  to  the  grain  market,  demand  fell  off,  and  prices  showed 
some  irregularity.  Low-grade  winters  ani  spring  clears 
were  in  small  supply  and  well  held,  but  the  better  grades  of 
winters  and  spring  patents  were  easier,  it  being  necessary  to 
accept  lower  prices  to  sell.  Rye  flour  has  been  quiet  but 
firmly  held  for  high  grades.  Buckwheat  flour  has  been  neg- 
lected, the  season  being  practically  over.  Corn  meal  has  had 
only  a  limited  sale,  bat  prices  have  held  steady. 

Only  a  limited  amount  of  speculative  interest  has  been  shown 
in  the  market  for  wheat  futures,  and  prices  have  declined. 
Immediately  following  our  last  report  there  was  a  fractional 
advance  in  prices  based  on  stronger  European  advices  and  an 
active  export  demand.  Monday  the  market  held  steady  during 
the  early  trading,  as  foreign  advices  were  fairly  encouraging. 
Towards  the  close  of  the  day,  however,  the  market  turned 
weaker  as  1  ear  operators  became  more  aggressive  in  their 
operatioup,  favorable  weather  conditions  in  the  winter-wheat 
belt  and  a  subsidence  of  the  export  demand  prompted  selling. 
Predictions  of  large  shipments  from  Argentine  for  the  cur- 
rent week  also  was  a  depressing  factor.  Tuesday  prices 
further  weakened  under  moderate  liquidation  prompted  by 
weaker  foreign  advices,  a  continued  full  crop  movement  and 
an  unsatisfactory  export  trade.  A  larger  decrease  in  the 
world's  visible  supply  than  expected  rallied  prices  during 
the  late  -trading.  Wednesday  there  was  steadier  market 
early  in  the  day  on  foreign  advices.  Subsequently,  h  w- 
ever,  selling  by  regular  traders  weakened  the  market,  and 
the  cloae  was  easier.  Thursday  there  was  a  lower  market. 
Favorable  crop  outlook  in  the  winter-wheat  section  and  full 
receipts  prompted  fairly  general  selling.  At  the  lower  prices 
the  export  business  improved.  Business  in  the  spot  market 
has  been  moderately  active  but  at  lower  prices.  To  day  the 
market  was  lower  early  under  the  large  Argentine  ship- 
ments for  the  week.  Subsequently  rallied  on  an  improved 
export  demand.  Sales  for  export  here  and  at  oatports  were 
336,C00  bushels. 

DAILY  CLOSING  PRICES  OP  NO.  2  BED  WIHTEB  IN  NEW   YORK. 

Sat.  Mon.  Tuts.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b SOSg  7h%  7y78  7988  79  79i8 

May  deUvery  in  elev 73^3  73  73i8  7278  72»4  7238 

July  delivery  in  elev 73''8  73  73k  73  7214  '238 

Sept.  delivery  in  elev....    73''8  73  73%  72''8  7214  72ifl 
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DAILT  CLOSING  PKICB8  OF  KO.  2  SPBINa  IN    CHICAGO. 

Sat.       Hon.      Tuet.      Wed.     Thurt.  Fri, 

65%       6578       65%       6514  651s 

6638        6658        6618        6558  651^ 

6714       67ifl       67           66I3  661a 


March  delivery  in  elev...    66% 

May  delivery  In  elev 6739 

July  delivery  in  elev....      68I4 


Speculation  in  Indian  corn  futures  has  been  less  active  and 
there  has  been  a  gradual  sagging  of  prices.  Advices  from 
the  interior  have  reported  a  slight  increase  in  the  country 
offerings.  The  principal  factor  against  the  market,  how- 
ever, has  been  unsatisfactory  condition  of  the  cash  trade. 
This  together  with  sympathy  with  the  decline  has  prompted 
limited  selling  and  with  no  aggressive  buying  prices  have 
gradually  nagged.  Business  in  the  spot  market  has  been 
only  moderate,  as  exporters  have  not  been  extensive  buyers ; 
pries  have  been  easier.  To-day  the  market  advanced  on 
stronger  foreign  advices,  light  country  offerings  and  small 
Argentine  shipments.  The  spot  market  was  firmer  but  quiet. 
Sales  for  export  here  and  at  oatports  were  240,0 JO  bushels. 


t»AILY  CLOSING  PBIOEB  OP  NO.  2 

Sat. 

Cash  com,  f.  o.  b 4438 

May  delivery  in  elev 42  % 

July  delivery  in  elev. ..    42% 

DAILT  CLOSING  PKIOBS  OF  NO. 


May  delivery  in  elev 

July  delivery  in  elev 

Sept.  delivery  in  elev 


Sat. 

3758 

38 

3838 


MIXED  COBN  IN  NEW  YORK. 

Mon.  Tues.  Wed.  Thura.  Frl. 

4414  43^8  43%        43%  44S8 

42''8  42J«  4238       4214  43 

42^8  4258  425g        4213  4314 

2  MIXED  COBN  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thura.  Fri 

3713  3714  3718  37  37% 

3778  3753  3753  3714  3818 

3838  38i«  38  37%  38% 


Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  despite  the  weaker  turn  to  values  for  wheat  and 
corn  the  tone  has  held  steady,  a  fairly  full  cash  trade  hav- 
ing a  tendency  to  support  prices.  The  local  spot  market  has 
been  steadier  on  small  receipts  from  the  interior,  light  stocks 
and  a  moderate  demand.  To  day  there  was  a  quiet  but 
steady  market. 

DAILY  CLOSING  PBICES  OF  OATS  IN  NE'W  TORK. 

Sat.       Mon.      Tueg.      Wed.    Thurt. 

No.  2  mixed  in  elev 2914       2914       29  29  29 

No.  2  wMte  in  elev 32  32  32  32  32 


Fri. 

29 

32 


DAILY  CLOSING  PBIOBS  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


May  delivery  in  elev... 
July  delivery  in  elev 


Sat,       Mon.      Tues.      Wed.     Thurs.      Fri. 
24ie        24  24  24  24  24 

23  2278        2278        23  2278        2278 

Rye  has  continued  in  slow  demand  with  prices  quoted 
largely  nominal.    Barley  has  been  quiet  but  fairly  steady. 
Following  are  the  closing  quotations: 


FLO  UK. 


Pine $2  10  -32  35 

Superflno 2  25  ■©2  55 

Extra,  No.  2 2  35  ®2  65 

Extra,No.  1 2  55  ®2  90 

Clears 2  90  ©3  35 

Straights 3  35  ■a  3  70 

Patent,  spring 3  75  ®4  40 


Patent,  winter $3  70  ®3  85 

City  mills,  patent..  4  00  ®4  30 

Ryeflour,8uperflne  2  95  ^3  65 

Buckwheat  flour •» 

Corn  meal- 
Western,  etc 2  20  -32  25 

Brandywlne 2  30  ® 


(Wheat  flour  in  sacks  sells  at  pri  oes  below  those  for  barrels.) 


GBAIN. 


Wheat,  per  busn.— 
Hard  Duluth,  No.l 
N'th'nDuluth,No.l 
Red  winter.  No.  2. 
H'd  Manitoba  No.l 

Oats— Mix'd,p.  bush. 

White 

No.  2  mixed 

No.  2  white 


o.         0. 

7958'ai8138 

77i8®7^7g 
7738®79i8 

7858-38038 

28  ®29is 

31  -8135 

29  ®30 

32  ®33 


Com,  per  bush. —  o.         o. 

Western  mixed 4  2  Sg  34473 

No.  2  mixed 4278®4478 

Western  yellow 43ie®4478 

Western  white 43^a45i8 

Bye,  per  bush- 
western 60is'362ia 

State  and  Jersey 59    -3163 

Barley— Western 49    ®53 

Feeding 42%®47i4 


JV  For  other  table*  nauallF  siven  here  aee  page  568. 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M.,  March  23,  1900. 

Conditions  in  the  market  have  not  undergone  any  import- 
ant change  during  the  week  in  either  the  cotton  or  woolen 
.goods  division.  In  cotton  goods  the  chitf  feature  has  again 
been  the  adherence  on  the  part  of  a  majority  of  buyers  to  a 
hand-to-mouth  policy  and  the  general  indifference  towards 
future  requirements.  For  spot  merchandise  and  quick 
■deliveries  the  market  fully  retains  previous  strength,  but  in 
some  directions  sellers  have  weakened  slightly  on  forward 
business  in  staple  lines.  This  latter  feature  and  the  absence 
of  any  advances  of  moment  this  week  tend  to  confirm  buyers 
in  the  opinion  that  the  market  has  reached  its  top  limits,  in 
staple  cottons  at  least,  provided  there  is  not  a  further  marKed 
rise  in  the  price  of  raw  material.  The  current  demand  has 
been  of  moderate  proportions,  but  large  enough  to  take  off 
unsold  supplies  coming  forward.  Jobbing  business  has  not 
been  up  to  late  proportions  either  here  or  in  out-of-town 
distributing  centres.  The  market  for  woolen  goods  has 
ruled  generally  quiet.    Collections  are  reported  sati  factory. 

Woolen  Goods— In  woolen  and  worsted  dress  goods 
there  has  been  a  fair  demand  for  fancies  in  medium  grades 
for  fall,  but  plain  fabrics  have  ruled  generally  quiet.  The 
latter  condition  was  expected  after  the  heavy  early  opera- 
tions by  buyers,  but  some  disappointment  is  expressed  that 
fancies  have  not  sold  more  freely.  The  tone  of  the  market 
is  steady.  In  men's- wear  woolens  and  worsteds  prices  show 
more  irregularity  outside  of  leading  lines,  and  a  number  of 
sellers  are  looking  for  orders  at  fully  5  per  cent  under  their 
early  quotations.  The  demand  has  again  been  disappoint- 
ingly light  in  both  staple  and  fancy  lines  to  those  who  have 
not  got  their  production  sold  for  the  fall  season,  and  it  will 
take  a  free  supplementary  demand  to  put  that  division  of  the 
market  in  good  shape  again.  Plain  cloakings  havesold  fairly 
at  steady  prices.  Overcoatings  quiet  and  unchange  d.  Busi- 
ness in  blankets  and  flannels  is  limited,  but  prices  are  very 
firm. 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  19  were  11,393 
packages,  valued  at  $458,918,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nkw  York  to  Marph  1 Q 

1900. 

1899. 

TTeefc. 

Since  Jan.  1. 

y^eek. 

Sinet  Jan,  I. 

Great  Britain 

34 

27 

9,817 

300 
223 

75.285 
4,188 
6,846 
1.053 
5,085 
757 
2.939 

10,169 
1,771 

40 
5 

"■"35 

894 
106 
111 
339 
232 

1,762 

582 
159 

Other  European 

China 

52,109 
978 
8,804 
2,226 
6,8ti0 
1,080 
1,743 

13,745 

India 

Arabia..... 

Africa 

West  Indies 

692 
70 
260 
386 
107 

Mexico 

Central  America.... 

South  America 

Other  Countries.... 

2,337 

Total 

11,393 

108.616 

90  623 

China,  via  Vancouver*.... 

Total 

11,393 

108.616 

1,762 

90.623 

Prom  New  Enfiana  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $4,149,183  in  1900,  against  |3. 162,038  in  1899. 

The  only  advances  in  cotton  goods  of  any  note  this  week 
have  been  in  wide  sheetings,  several  leadirg  makes  which 
have  not  been  changed  recently  being  raised  5  per  cent.  In 
bleached  cottons  last  week's  advances  have  not  been  followed 
by  any  others  this  week.  The  market  is  firm,  a  number  of 
tickets  being  held  at  value,  but  the  demand  has  proved  mod- 
erate only.  Brown  sheetings  and  drills  have  sold  indiffer- 
ently, there  is  no  export  demand  of  any  account,  and  the 
home  trade  buys  lightly.  Prices  are  firm  for  spot  goods  but 
barely  steady  for  futures.  Fine  brown  sheetings  are  in  good 
condition  and  firm.  The  market  continues  strong  for  all 
descriptions  of  coarse  colored  cottons;  plaids,  ticks,  denims, 
ftc,  are  diflBcult  to  buy  for  quick  delivery  at  full  prices. 
Kid-finished  cambrics  in  quiet  request  but  steady.  For  staple 
prints  there  is  a  steady  demand  of  fair  extent  and  prices 
of  all  descriptions  are  firm  ;  fancy  calico  is  continued  quiet 
but  stocks  being  light  prices  are  steady.  In  fine  printea 
specialties  and  in  printed  napped  goods  the  market  is  firm. 
G-inghams  of  all  descriptions  continue  in  light  supply  and 
firm  in  price.  Regular  print  cloths  are  neglected  at  Z]^c, 
and  in  odd  goods  the  market  has  been  dull  but  steady  at 
Fall  River  with  occasional  sellers  outside  at  slight  con- 
cessions. 

Foreign  Dry  Goods. — There  has  been  no  change  in  dress 
goods,  a  moderate  number  of  orders  being  placed  at  firm 
prices.  Silks  are  in  quiet  demand  and  steady.  Ribbons  also 
quiet.  Some  fair  orders  reported  for  fancy  cotton  dress 
fabrics  for  next  season.  Linens  firm.  Burlaps  barely  steady. 
Importations  and  Warebonse  Withdrawals  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dr>  goods 
at  this  port  for  the  week  ending  March  23,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News    Items. 

Los  Angeles.  Col.— School  Bonds  Invalid, — Judge  Oster  of 
the  Superior  Cfourt  on  March  9,  1899,  passed  upon  the  appli- 
cation for  a  writ  of  mandamus  in  the  action  brought  to 
compel  the  City  Clerk  to  countersign  the  issue  of  $200,000 
school  bonds  awarded  last  October  to  Seymour  Bros.  &  Co,, 
New  York  City.  (See  Chronicle,  V.  70,  p.  191.)  According 
to  the  Los  Angeles  "Times,"  this  decision,  if  upheld  by  the 
Supreme  Court,  will  invalidate  not  only  the  $200,000  school 
bonds  but  also  the  13,090,000  water  bonds  to  be  issued. 
Judge  Oster  passed  on  two  points  only.  The  first  was  tbat 
the  election  was  illegal  in  that  the  words  "lor"  and  "against" 
were  used  in  the  ballot  instead  of  the  words  "yes"  and  "no." 
The  other  point  was  that  the  bonds  were  made  payable  in 
"gold  coin  or  lawful  money  of  the  United  States,"  whereas 
the  Act  under  which  the  bends  were  issued  provided  that 
they  must  be  payable  in  "gold  coin"  or  "lawful  money,"  the 
Supreme  Court  having  held  in  other  decisions  that  either 
one  or  the  other  should  be  designated.  The  latter  require- 
ment was  complied  with  in  the  case  of  the  water  bonds,  but 
the  ballots  in  the  elections  in  both  cases  used  the  words 
"for"  and  "against." 

Massachasetts. — Constitutional  Amendment  Establishing 
Debt  Limit. — Both  Houses  of  the  State  Legislature  have 
voted  to  admit  a  petition  of  Mayor  Hart  of  Boston  for  a  con 
stitutional  amendment  establishing  a  debt  limit  of  2}4%  for 
cities  and  towns.  As  stated  in  the  State  and  City  Supple- 
ment, there  is  at  present  no  provision  in  the  State  Constitu- 
tion limiting  the  power  of  the  Legislature  to  authorize  mu 
nicipal  indebtedness,  all  laws  on  this  subject  being  by  gen- 
eral or  special  Acts  of  tbe  Legislature. 

New  iork  City. — Long  Island  City  Bonds  Valid.— On 
March  19,  1900,  the  Corporation  Counsel  forwarded  to  the 
City  Comptroller  an  opinion  holding  that  $350,000  Long 
Island  City  Revenue  bonds  issued  in  the  years  1895, 1898 and 
1897  were  a  valid  obligation  of  the  city.  Of  these  bonds 
$50,000  issued  in  1895  are  held  by  the  Dime  Savings  Bank  of 
Brooklyn  and  the  remaining  $300,000  are  held  by  the  City  of 
New  York  as  a  part  of  the  former  Special  Sinking  Fund  of 
Long  Island  City. 

On  the  same  date  $19,000  43^'?  gold  water  supply  bonds  of 
Long  Island  City  dated  Oct.  7,  1895,  and  maturing  Oct.  7, 
1915,  were  likewise  held  valid.  These  bonds  are  also  in  the 
Special  Sinking  Fund  above  referred  to. 

Bond  Calls  and  Redemptions. 

Colambas,  Ohio.— Bond  Call. — The  Trustees  of  the  Sink- 
ing Fund  have  called  for  payment  April  1, 1900,  various 
street  improvement  bonds  to  the  amount  of  $6,300. 

Pierce  County  (P.O.  Tacoma),  Wash. —  Warrant  Call.— 
Interest  will  cease  March  26,  1900,  on  warrants  Nos.  8,333  to 
11,015,  inclusive.  The  amount  of  theee  warrants  to  be  re- 
deemed is  about  $55,00u  and  the  interest  accrued  thereon 
$64,000.  This  call  includes  all  the  warrants  now  outstand- 
ing. It  is  stated  that  this  will  be  the  first  time  in  many 
years  that  the  county  will  be  clear  of  floating  debt.  In  1894 
the  warrant  indebtedness  was  about  $400,000.  Treasurer 
Judson  now  has  nearly  $300,000  cash  on  hand,  the  result  of 
tax  collections,  but  of  this  amount  $65,000  goes  to  the  city 
and  about  the  same  amount  to  the  State.  Most  of  the  war- 
rants called  for  payment  are  held  by  local  people.  County 
officials  state  that  they  hope  not  only  to  keep  the  county  on 
a  cash  basis  but  also  to  retire  some  of  the  bonds  which  be 
come  optional  next  year. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ada,  Minn. — Bonds  Voted. — At  an  election  held  March  13 
an  issue  of  $3,000  bonds  was  authorized. 

Adams,  N.  Y. — Bonds  Voted.— At  the  election  held  on 
March  20,  1900,  the  issuance  of  $21,000  3^%  5-30  year  water 
bonds  was  authorized  by  a  vote  of  128  to  23.  Bonds  will 
probably  be  sold  some  time  in  April. 

Alameda,  Cal. — Bond  Election. — It  is  stated  that  an  elec- 
tion will  be  held  in  this  city  to  vote  on  the  q  uestion  of  issu- 
ing $106,000  improvement  bonds. 

Alton  (111.)  School  District.— Bond  Sale.— On  March  16 
$8,000  i%  5-8-year  (serial)  bonds  were  awarded  to  the  Missis- 
sippi Valley  Trust  Co.,  St.  Louis,  at  101  69. 

Ames  (Iowa)  school  District. — Bonds  Voted.— At  an  elec- 
tion held  March  12  it  was  voted  to  issue  $7,000  school  bonds. 

Amherst,  Mass.— JSortd  Sale.— On  March  22,  1900,  the  $50,- 
000  4%  20-year  gold  refunding  bonds  were  awarded  to  Esta- 
brook  &  Co.,  Boston,  at  113  909.    Following  are  the  bids  : 

Estabrook  &  Co.,  Boston 112-9C9  i  Kidder,  Peabody  &  Co.,  Boston. 112-41 

C.  S.  Cummlugs  &  Co.,  Boston.. lir.iO 
Blake  Bros.  &  Co.,  Boston       ..112-075 
Perry,  Coffin  &  Burr.  Boston. ...112-U4 

W.  C.  Simons,  Springfield 112-015 

Denlson,  Prior  &  Co.,  Cleve 11 1-61 

Jjae,  Parker*  Co..  Boston 111-609 

E.  C.  Stanwood  &  Co.,  Boston..  .111-50 
W.  J.  Hayes  &  Sons,  Boston. . .  .111-19 

For  description  of  bonds  see  Chronicle  March  17,  p.  546. 

Bonds  Proposed.— A  bill  has  been  introduced  in  the  State 
Legislature  providing  for  the  issuance  of  $20,000  bonds  to 
enlarge  the  high- school  building. 


B.  H.  Hollins  &  Sons,  Boston. .  .112-89 
Vormilye  &  Co.,  Boston  ....118-79 
Blodget,  Merntt  s.  Co.,  Boston.  U2-75 
Harvey  Fisk  &  Sons.  Boston....lj2  76 

H.  W.  Harris  &  Co.,  Boston 112-635 

Adams  &  Co.,  Boston I,s:-«i:i3 

R.  L  Day  &  Co..  Boston 112-569 

Parkinson  &  Burr,  Boston 112-63 


Andover,  Mass. — Description  of  Bonds  — The  $20,000  sewer 
bonds  recently  voted  will  be  in  denomination  of  $1,000,  dated 
June  1, 1900.  Interest  will  be  at  the  rate  of  4%,  payable  June 
1  and  December  1  in  Boston.  Principal  will  mature  June  1, 
1905. 

Angels  Camp  School  District,  Calaveras  County,  Cal.— 
Bonds  Voted. — At  an  election  held  March  10  the  issuance  of 
$15,000  bonds  was  authorized  for  a  new  sohool  building. 

Arthur  (111.)  Union  School  District  No.  7.— Bond  Sale. — 
On  March  20  the  $5,500  5%  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  103*68.  Following  are  the  bids  : 

Farson,  Leach  &Ce.,  ChlcaKO.|5,537 
Meyer  &  Kiser,  Indianapolis..  6,685  00 


C.  H.  White  &  Co..  New  York...  111-70 
Sutro  Bros.  &  Co.,  New  York  ...1 11-66 
Keder,  Holzmaa  &  Co..  Clncln...lll  27S 

B.  H.  Gay  &  Co.,  New  York 110-00 

Lamorecht  Bros.  Co., Cleve 109-88 

Sailer  &  Stevenson,  Phila liib'S? 

B.  1).  Sbepard  &  Co.,  N.  » 108-79 

Mason,  Lewis  &  Co..  Chicago 108-299 

Uenison,  Prior  &  Co.,  Cleve 108-04 

W.  K.  Todd  &  Co..  Cincinnati... 1080O 
Spitzer&  Co.,  Toledo 106-75 


W.J.  Hayes  ft  Sons.  Cleve $5,697  00 

C.  S.  Kidder  &  Co.,  ChlcaKo.. . .  5,627  50 
N.  W.  Harris  &  Co.,  Chicago..  5,625  00 

Bonds  mature  $500  yearly,  beginning  July  1,  1902. 

Atlantic  City,  N.  J.— Bond  Sale.— Oa  March  19  the  $100,- 
000  4^i  park  bonds  were  awarded  to  John  D.  Everitt  &  Co., 
New  York  City,  at  116*27 — an  interest  basis  of  about  3*594^. 
Following  are  the  bids  : 

John  D.  Everitt  &  Co..  N.  Y 116-27 

Thompson,  Tenny  &  Crawford, 

New  Vork 116-14 

Dunscomb  &  Jennison,  N.  Y    .  llb'37 
N.  W.Harris  &  Co.,  New  York.. 11483 
K.  H.  Kollins  &  Sons.  Boston. ..114-776 
K.  Kleybolte  &  Co.  and  Season- 

Kood  &  Mayer,  Cincinnati 113-82 

Penhill  &  Kisher 11 2-801 

K.  C.  Jones  &  Co..  New  York. ...112-27 
Farson,  Leach  &  Co.,  New  York. 112  15 
W.  J.  Hayes  &  Sons.  Cleve 112-0  6 

Principal  will  mature  July  1,  1929.  For  description  of 
bonds  see  Chronicle  of  last  week,  p.  546. 

Augusta,  da.— Offer  to  Exchange  Bonds.— C  A.  Robbe, 
Mayor,  gives  notice  that  any  of  the  holders  of  the  $82,000 
bonds  maturing  April  1,  1900,  are  accorded  the  privilege 
until  March  24,  1900,  of  exchanging  them  at  par  for  new 
bonds  bearing  3}4%  interest  and  running  until  April  1,  1930. 
All  the  re  funding' bonds  not  so  exchanged  will  be  sold  to  the 
best  bidder. 

BaldwinsTille,  Mass.— i^oare  Authorized. — This  town,  in 
annual  meeting  assembled,  authorized  a  loan  of  not  exceed- 
ing $1(1,000. 

Battle  Creelt,  Mich. — Bond  Election. — The  Common  Coun- 
cil has  passed  a  resolution  to  submit  to  a  vote  of  the  people 
the  question  of  issuing  $100,000  paving  bonds. 

Bellevue  (Ohio)  School  District.— Bond  SaZe— Following 
is  a  full  list  of  the  bids  received  March  19  for  the  $30,000  4^ 
school  bonds : 


Seasongood  &  Mayer,  Cinoin. $31,331 00 
Croghan  Bank  of  Fremont. . .  31,315  00 
Lamprecht  Bros. Co.,  Cleve..  31,155  00 
Feder.  Holzman  &  Co.,  Cin...  31,1»3  00 

W.  R.  Todd  &  Co.,  Cincin 31 ,137  00 

S.  Kuhn  &  Sons,  Cindnnati..  31,126  OQ 
R.  Kleybolte  &  Co.,  Cincin...  31,091  tO 

For  dates  of  maturity  and 


P.  S.  Briggs  &  Co.,  Cincin $31,050  00 

W  J.  Hayes  &  Sons,  Cleve...  ;h0,910  00 
Mever  &  Kiser,  Indianapolis.  30,910  00 
New  First  Nat.  Bank,  Colum.  30,8wO  00 
Denison,  Prior  &  Co.,  Cleve..  30,883  OO 

Spitzer  &  Co..  Toledo 30,650  00 

Wright  Bank'g  Co.. Bellevue.  30,050  00 

other  facts  relative  to  these 


maturity 
bonds  see  Chronicle  Feb.  24,  p.  893. 

Bird  Island  (Minn.)  School  District.— Bonds  Voted.— An 
issue  of  $7,000  bonds  for  a  school  house  has  been  authorized. 

Bolivar  County,  Miss. — Bond  Offering. — Proposals  will  be 
received  until  12  m.,  April  28,  1900,  by  L,  E.  Edwards,  Clerk 
Board  of  Supervisors,  for  $70,000  6%  15  3U-year  (optional) 
bonds.  Securities  are  dated  May  1,  1900 ;  interest  will  be 
payable  annually  on  May  1  at  the  office  of  the  County  Treas- 
urer. A  certified  check  for  2%  of  the  par  value  of  bonds  bid 
for  must  accompany  proposals.  Sixty  bonds  will  be  in  de- 
nomination of  $1,000,  sixtten  of  $500  and  twenty  of  $100  each. 

BuflFalo,  N.  \.— Bonds  Authorized.- Ar  issue  of  $100,000 
refunding  bonds  has  been  authorized  by  the  Board  of  Alder- 
men. 

Callahan  County,  Texas.- BoTid  Offering. — Proposals  will 
be  received  at  any  time  by  B.  L.  Russell,  County  Judge,  for 
the  $20  000  4%  court-house  bonds  recently  voted  and  which 
have  been  approved  by  the  Attorney- General.  Securities 
will  be  in  denomination  of  $1,000,  dated  April  10,  1900.  In- 
terest will  be  payable  semi-annually  at  the  State  Treasury, 
Austin.  Principal  will  mature  in  twenty  years,  subject  to 
call  after  ten  years. 

Caroline  County,  Md.— Bonds  Proposed. — A  bill  recently 
introduced  in  the  Senate  provides  for  the  issuance  of  $8,000 
bridge  bonds. 

Carthage,  Mo. — Bond  Sale.— As  stated  last  week,  this  city 
sold  on  March  12  $1'',COO  4%  refunding  bonds  to  W.  J.  Hayes 
&  Sons,  Cleveland,  at  100-864.  Other  bidders  were  N.  W. 
Harris  &  Co.,  Chicago,  par;  A.  G.  Newell  &  Son,  Carthage, 
par,  and  the  Carthage  National  Bank,  100*20.  For  descrip- 
tion of  bonds  see  Chronicle  Feb.  24,  p.  394. 

Chemung  County,  N.  Y.—Bond  Sale.—Oa  March  21  $7,000 
4%  furnishing  bonds  were  awarded  to  Fred.  Collins  at  101*23 
and  $17,000  4%  court-house  bonds  were  awarded  to  Allen, 
Sand  &  Co.,  New  York,  at  105  05.     Following  are  the  bids  : 

$17,000 
Bond  Issue. 
105*05 
103-67 
104-14 
104-75 
104-30 
104-79 
103a7 
104-44 
100-71 


$7,000 
Bond  Issut. 

Allen.  Sand  &  Co.,  New  York 

Fred.  Collins 10122 

Seasongood  &  Mayer,  Cincinnati 101-06 

JohnD.  Everitt  &  Co.,  New  York lOVOO 

Geo.  M.Hahn,  New  York 100-96 

R.  Klevbolte&Co.,New  York 100-90 

A.  C.  Eustuce 100-60 

W.J.  Hayes  &  Sons.  Cleveland 100-35 

Eimira  Savings  Bank 100-25 

All  the  above  bonds  are  dated  Feb.  1,  1900.  The  $7,000 
bonds  are  in  denomination  of  $3,500  and  mature  in  two  and 
three  years.  The  $17,000  bond  issue  will  mature  $2,000 
yearly  from  1904  to  1910,  inclusive,  and  $3,000  in  1911. 

Champaign  County  (P.  0.  Urbana),  Ohio.— Bond  Offer- 
ing.—S.  B  Grove,  County  Auditor,  will  sell  at  2  p.m.,  April 
2,  at  his  office,  $4,350  5^  bonds,  as  follows  : 
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f  1,050  Mcllvain  ditch  bonds,  in  denomination  of  $175. 
300  Rosewood  ditch  bonds,  in  denomination  of  $50. 
900  Speece  ditch  bonds,  in  denomination  of  $lnO. 
2,10J  Rosewood  pike  bonds,  in  denomination  of  $210. 

Interest  on  the  above  bouds  will  be  payable  semi-annually 
and  the  first  bond  of  each  series  will  mature  on  Oct..  1,  1900, 
and  one  bond  each  April  and  October  thereafter  until  paid. 

Chicago,  111. — Bond  Offering. — Proposals  will  be  received 
until  3  p  M.,  April  4,  by  Wm.  D.  Kerfoot,  City  Comptroller, 
for  $2,500,000  4%  20  year  gold  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  March  15,  190O.  loterest  will  be 
payable  semi-annually  in  New  York  City.  A  certified  check 
for  5j?  of  the  bonds  bid  for  must  accompany  proposals. 

It  is  proper  to  state  that  this  offering  is  made  simply  to 
furnish  a  test  case  on  the  question  of  the  debt  limitation  of 
the  city  of  Chicago.  As  was  stated  in  the  Chronicle  on 
Feb.  24,  the  present  city  administration  claim  that  the  city's 
limit  of  indebtedntss  is  5%  of  the  fair  cash  valuation  of  the 
city,  instead  of  5%  of  the  assessed  valuation.  The  above 
issue  will  carry  the  city's  debt  beyond  the  5%  of  the  assessed 
valuation. 

Colchester  (III.)  School  District. — Bonds  Voted,— Thia 
district  has  voted  to  issue  $5,000  school  bonds. 

Columbus,  Ohio. — bonds  Proposed. — This  city  is  before  the 
State  Legislature  with  bills  providing  tor  the  issuance  of 
$350,000  bonds  for  the  improvement  of  the  water  system  and 
of  bonds  for  a  new  central  market  house. 

Bond  Sale.—U  is  stated  that  the  $160,000  4%  10-20-year  (op- 
tional) refunding  Boston  loan  bonds  recently  authorized  by 
the  City  Council  will  be  taken  by  the  city  sinking  fund  at 
par.     Bonds  will  be  dated  April  1,  1900. 

Cook  {JonatSfllL— Bids  Rejected. — All   bids  received  on 
March  12  for  the  $1,150,000  4%  refunding  bonds  have  been  re- 
jected by  the  Finance  Committee  of  the  County   Board. 
A  full  list  of  the  bid  era   was  given  last  week.    Bids  will 
again  be  received  UQtil  April  16,  1900. 

Cripple  Creek  School  District,  Teller  County,  Colo.— 
Bond  Sale.  -  On  March  6  the  $65,000  b%  funding  and  $2),000 
5%  refunding  bonds  were  awarded  to  E.  H,  Rollins  &  Sons, 
Boston,  at  10030. 

Custer  County,  S.  Dak. — Bond  Sale.— On  March  5  the 
$36,569  6^  10-20  year  (optional)  bonds  were  awarded  to  C.  H, 
Coffin,  Chicago,  at  lOa-506. 

Dallas,  Texas.— Bond  Election. — At  the  election  to  beheld 
April  3  propositions  to  issue $100, OCO  4%  40-year  water,  $35,000 
4%  40-year  paving  and  $15,000  4%  40  year  crematory  bonds 
will  be  voted  upon. 

Dassel,  Miuii. — Bonds  Defeated.— Th^  question  of  issuing 
water  bonds  was  defeated  at  a  recent  election, 

Delaware  County,  Ohio.— ^ond  Btll  Passes  House. — 
Bonds  for  a  children's  home  are  provided  for  in  a  bill  re- 
cently passed  by  the  House. 

Deurer,  Colo.— Bond  Sale.— On  March  13  the  $14,400  H 
Fourteenth  Street  Viaduct  District  bonds  were  awarded  to 
W.  R.  Robinson  of  Denver  at  104  75.  The  International 
Trust  Co.,  Denver,  offered  100*694.  These  were  the  only  bids 
received. 

Doylestown,  Pa. — Date  of  Sale.— We  are  advised  that  the 
$9,500  4%  water- works-improvement  bonds,  a  description  of 
which  was  given  in  the  Chronicle  of  March  10,  p.  495,  will 
be  sold  at  public  sale  at  11  a,  m.,  March  29,  by  Henry  O. 
Harris,  Borough  Treasurer,  at  his  office  in  said  borough. 

East  Uamptou,  Mass. — Loan  Authorized, — At  a  recent 
town  meeting  the  Treasurer  was  authorized  to  borrow  $30,- 
000  in  anticipation  of  the  ccllection  of  taxes. 

Temporary  Loan, — This  town  has  voted  to  renew  the  $7,500 
town-iarm  loan  due  the  Lenox  Savings  Bank  on  Oct.  1,  1900. 

Elmwood  Place  S(Ohio)  Special  School  District,— Bond 
Sale.—  On  March  20  the  $12,000  h%  bonds  were  awarded  to 
Feder,  Holzman  &  Co.,  Cincinnati,  at  116'55.  For  descrip- 
tion of  bonds  see  Chronicle  March  3,  p,  445. 

Enfield,  N.  C. — Bond  OJ^mngr.— Proposals  will  be  received 
•until  1  p.  M.,  April  2,  by  the  Board  of  Commissioners — A.  S. 
Harrison,  Clerk— for  the  $3,0i;0  Q%  1-10-year  (serial)  gold  mar- 
ket-house and  other  public  improvement  bonds  whijh  were 
voted  on  Jdn.  8.  Securities  will  be  in  denomination  of  $200, 
dated  April  2,  1900,    Interest  will  be  payable  semi  annually, 

Eyaiiston,  Ohio. — Bond  Sale.— The  highest  bid  received 
on  March  19  for  the  $2,653  36  %%  1-10-year  (serial)  street-im- 
provement bonds  was  112*58  from  W.  R.  Todd  &  Co.,  Cin- 
cinnati,    Following  are  the  bids  : 


Premium.  \ 
W.  R.  Todd  &  Co..  Cincinnati. .  .t3)3  76  I 

Atlas  Nat.  Banii,  Cincinnati 325  60  I 

S.  Kuhn  &Sons,  Clncintiali 30ii  68  | 


Premium,. 

German  Nat.  Bank,  Cinein $302  24 

Seasongood  &  Mayer,  Cincin >J83  oo 

Lamprecht  Bros.  Co.,  Cleve 212  24 


Nine  bonds  are  in  denomination  of  $265  33  and  one  bond  is 
for  $265  39.  Interest  will  be  payable  annually  at  the  Atlas 
National  Bank,  Cincinnati, 

Farmorsville  (Ohio)  School  District.- Bond  Bill  Passes 
House, — The  House  of  the  State  Legislature  has  passed  a  bill 
permitting  the  issuance  of  $10,000  school-house  bonds. 

Foxcroft,  He.— Loan  Authorized.— The  Treasurer  has  au- 
thority to  borrow  $5,000  to  pay  outstanding  notes. 

Frederick  County,  Sid.— Bonds  Proposed. — An  issue  of 
$188, 78S  refunding  bonds  is  provided  for  in  a  bill  now  before 
the  Legislature. 

Frostburg,  Kd.— Bonds  Proposed.— A  bill  recently  intro- 
duced in  the  State  Legislature  provides  for  an  election  to 
vote  on  the  question  of  is&uing  $20,000  electric-light  plant 
bonds. 

Fultou,  N.  Y.— Bond  Sale,— On  March  20  the  $115,000  5-27- 
year  (serial)  water  bonds  were  awarded  to  Spitzar  &  Co., 
Toledo,  at  109"044  for  3^4%  bonds.    Following  are  the  bids  . 


,100-044 

.100-001 

,102o53 

102-35 

102-32 

102-27 

102-2/ 

102-105 

102105 

102-10 


For  3)4%  Bonds  ( Cont.) 

E.  H.  Gay  &  Co.,  New  lork 102-10 

Dunsomb  i&Jennlson,  N.  Y... .102-00 
Edw.  C.  Jones  &  Co.,  New  York.101-655 

Johnl).  Kveritt  &  Co.,  N.  Y 101-55 

R.  Kleybolte  Ji  Co.,  New  York..Uil-J27 
Feder,  Uolzman  Ji,  Co.,  Cincin . . *1 00-00 

Lamprecht  Bros.  Co..  Cleve 100-00 

Ellenvil'e  Sav.  Bar.k  ($16,000)     100-00 

Sutro  Bros.,  New  York 00-00 

For  4%  uoudi. 

Geo.  M.  Hahn.  New  York ..108-07 

W.  K.  Todd  &  Co..  Cincinnati.    108-02 
Arthur  S.  Leland  &  Co..  N.  Y'...  107-555 


For  3]4%  Bondg. 
Spltzer&  Co.,  New  York 

For  3  35!6  BonOa. 
Denison,  Prior  &  Co.,  Cleve. . . . 

For3M,%  Bonds. 
N.  W.  Harris  &  Co.,  New  York. 
Seasongood  &  Mayer,  Cincin. . . 

Fa'son,  Leach  &Co..N.  Y 

Mason.  Lewis  &  Co., Chicago... 
I.  VV.  Sherrlll,  Poughkeepsie... 
W.J.  Hayes*.  Sons,  Cleve...  . 
Estabrook  &  Co..  New  York.  . . 
Walter  Stanton  &Co.,N.  Y 

*  And  blank  bonds. 

For  description  of  bonds  see  Chronicle:  Marc'i  10,  p,  495. 

Gallatin,  Tenn.-Bond  Q^eringf.— Proposals  will  be  re- 
ceived until  13  M.,  March  31,  ny  R.  E,  House,  Caairman  of 
Finance  Committee,  for  .$40,000  h%  10-20  year  (optional)  w^ater- 
works  bonds.  Securities  are  authorized  and  issu'^d  under 
provisions  of  an  Act  of  the  Legislature  passed  March  26, 
1887,  Chapter  210,  page  341.  Tney  are  in  denominations  of 
$500  and  $1,000.  Each  bidder  must  deposit  with  the  Town 
Recorder  a  certified  check  on  a  national  bank  for  $3,000.  The 
official  circular  states  that  this  municipality  has  never  re- 
pudiated any  debt  or  defaulted  on  interest  and  is  not  engaged 
in  any  litigation  affecting  any  bonds. 

The  Chairman  of  the  Finance  Committee  will  also  receive 
open  bids  at  any  time  for  $10,000  6^  electiic-light  bonds. 
Securities  will  be  in  denomination  of  $100.  Interest  will  be 
payable  in  January  and  Jaly.  Prioeip-il  will  mature  Jan.  1, 
1915,  subject  to  call  after  Jan.  1,  1932.  Bsads  are  issued  pur- 
suBnt  to  an  Act  of  tne  State  Legislature  and  all  la-;vs  in  re- 
gard to  the  issuance  of  municipal  bonds  have  been  complied 
with. 

Gardner,  Mass. — Loan  Authorized. — The  Town  Treasurer 
has  authority  to  borrow  $8,100  for  grade  crossings, 

Gloucester  County  (P.  0.  Bathurst),  New  Brunswick, 
Can. — Debenture  Offerinq. — Proposals  will  be  received  until 
12  M.  April  2  by  N.  A.  Landry,  S  cretary-Treasurer,  for 
$20, (00  5%  coupon  bonds  to  be  issued  for  the  purpose  of  erect- 
ing new  county  buildings.  Securities  will  be  in  denomination 
of  $500  and  the  interest  will  be  payable  annually.  Principal 
will  be  payable  in  40  years.  B:)nds  are  issued  pursuant  to 
Act  55  Vlctoiia,  Chapter  48,  and  Acts  amendatory  thereto. 
Population  of  the  county  is  about  30,000. 

Greene  County,  Ohio.— Bo?id  Bill  Passes  House. — A  bill 
authorizing  the  issuance  of  $300,0'J0  court-house  bonds  has 
passed  the  Hoase  of  the  State  Legislature. 

Hagerstiiwu,  Wd.—Bond  Bill  Signe  /, — The  Governor  has 
signed  a  bill  permicting  this  city  to  borrovv  $5,000  for  drain- 
age. 

Hampton,  Ya.—Bond  Offering, — Prcpoaals  will  be  re- 
ceived until  12  m.,  April  2,  by  the  Finance  Committee,  Nel- 
son S.  Groome,  Chairman,  for  $40,000  4%  40  year  bonds.  Se- 
carities  are  in  denomination  of  $1,000,  dated  May  1,  1900. 
Intei  est  will  be  payable  stmi-annuall  y,  A  certified  check 
for  5%  of  bonds  bid  for  will  be  requir  ed.  The  bonded  debt 
of  the  town  at  present  is  $10,000. 

Hastings,  Neb. — Bond  Sale. — On  March  15  the  City  Council 
awarded  the  $30,000  4%  electriclight-plaat  bonds  to  Gilman, 
Son  &  Co.,  New  York,  at  par  less  a  commission  of  1}4%- 
These  bonds  were  offered  for  sale  on  Nov.  27,  1899,  bat  were 
not  disposed  of  at  that  time. 

Herman,  Minn. — Bonds  Voted.— At  tha  election  held 
March  13,  1900,  it  was  voted  to  issue  $7,200  bonds  for  water- 
works. 

Home  City,  Hamilton  County,  Ohio.— Bond  Offl'ring. — 
Proposals  for  the  $3u,(jO0  4%  street-improvement  bonds  men- 
tioned in  the  Chronicle  March  10  will  be  received  until  13 
M.  April  24,  Securities  are  in  denomination  of  .$500  and  will 
mature  May  1,  193  ).  Interest  will  be  payable  semi-annually 
at  the  Third  National  Bank,  Cincinnati. 

Hyde  Park,  Ohio.— Bon-i  Offering. — Proposals  will  be  re- 
ceived until  13  M.  April  17,  1900,  by  Frank  Lewis,  Village 
Clerk,  for  $3,018  25  4^/^%  1-10  (serial)  street-improvement 
bonds.  Securiiies  are  in  denomination  of  $203  except  one 
bond,  which  will  be  for  $218  25.  They  are  all  dated  April  7, 
1900.    Interest  will  be  payable  annually. 

Indiauola,  Miss. — Bond  0^eri?igr.— Proposals  will  be  re- 
ceived until  April  10  by  the  Mayor  and  Board  of  Alder- 
men for  $6,000  5-20-year  (optional)  water  bonds.  Securities 
will  be  in  denomination  of  $100,  and  the  interest  will  be 
payable  annually.  Bids  are  asked  for  bonds  bearing  5  and  6 
per  cent  interest,    C.  C.  Moody  is  the  Clerk  of  the  Board. 

These  bonds  were  offered  for  sale  Dec,  13,  1899,  but  all 
bids  then  received  were  rejected, 

lola,  Kau. — Bonds  Foted.— At  the  election  held  March  19 
$70,000  water  and  $10,OoO  electric-light  bonds  were  author- 
ized.   Full  details  of  these  bonds  are  yet  to  ba  determined. 

Ionia,  Mich. — Bond  Offering. — Proposals  will  be  received 
at  any  time  by  Willis  L.  Peck,  City  Clerk,  for  the  $30,000  10 
20-year  (optional)  coupon  refunding  water  bonds  which  were 
aurhorized  by  an  Act  of  the  Legislature  approved  Jan.  8, 
1900.  Securities  will  be  in  denomination  of  $500  or  $1,000, 
to  suit  purchaser.  Interest  (to  be  named  in  bid)  will  ne  pay- 
able March  1  and  September  1  at  the  Ionia  County  Savmgs 
Bank,  Ionia.  Proposals  mast  be  accompanied  by  a  certified 
check  or  draft  for  $500,  payable  to  the  order  of  the  City 
Clerk. 

Jackson  County,  Ala.— Bond  Sale, — This  county  has  sold 
$7"), 000  5%  20-30  year  ( .optional)  road  and  bridge  bonds  to  the 
New  First  National  Bank  of  Columbus.  Oiiio,  at  par.  In- 
terest will  be  payable  temi-annually.  Under  a  recent  law 
this  county  was  authorized  to  issue  $350,000  bonds,  of  which 
this  amount  (|75,0('0)  is  a  part. 
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Jeff  Dav!8  Comity,  Texas. — Bond  Issve.— Arrangements 
have  been  made  wuh  the  Stale  Permanent  School  Fand  to 
take  an  ispue  of  $33,000  refunding  bonds. 

Jersey  City,  N.J,  — Bond  i?t/i  Parses  Senate. — The  State 
Senate  has  passed  a  bill  permitting  the  issuance  of  $300,000 
bonds  for  a  new  high  school. 

Lakeview,  Ore.— Bond  Election.— An  election  will  be  held 
March  27,  1900,  to  vote  on  the  question  of  issuing  $10,000 
water- works  and  electric-light  bonds. 

Lancaster,  N.  H.—  Loan  Authorized.— Thia  place  has 
voted  to  borrow  money  for  the  purposs  of  purchasing  land 
for  a  public  park. 

Lancaster  (Pa  )  School  District.— 5ond  Sale.— Thia  dis- 
trict has  awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland. 
|30,OC0  4^  10-20  year  (opiional)  school  bonds  at  106*357  and 
$20,000  H  20-30-year  (optional)  bonds  at  108  667. 

Lewlston  lScho<J  District  No.  2,  Fultou  County,  III.— 
Bond  Sale.— On  March  1  the  $12,000  4^  1-13  year  (serial) 
refunding  bonds  were  awarded  to  a  local  bank  at  lOOSo.  For 
description  of  bonds  see  Chronicle  Feb.  21,  p.  395. 

Lexington,  Mass.— fionds  Voted. — This  town  has  voted  to 
issue  $10,000  bonds  to  refund  a  like  amount  of  water  bonds 
which  will  mature  Nov.  1,  1900. 

Lisbon,  Me.— Loan  Authorized.— The  Town  Treasurer  has 
authority  to  make  a  loan,  if  necessary,  of  $5,000  in  anticipa- 
tion of  the  collection  of  taxes. 

Litclifleid,  Minn.— J5o«ds  Voted. — At  an  election  held 
March  13  bonds  for  an  opera  house  were  authorized. 

Little  Falls,  N>  Y.— Bonds  Proposed. — A  bill  recently  in- 
troduced in  the  State  Senate  provides  for  the  issuance  of 
$50,000  bonds  for  an  electric-light  plant. 

LoniSTille,  Ky. — Bond  Ordinance  Passed. — The  Lower 
Board  of  the  General  Council  has  passed  the  bill  authorizing 
the  issuance  of  $490,000  d^%  40-year  refunding  bonds. 

Lowell,  Ma^s.  —  Loan  Authorized. — A  loan  for  school 
building  purposes  to  the  amount  of  $45,000  has  been  author- 
ized. 

Lncas  County,  Ohio.— Bids,— The  following  bids  were  re- 
ceived on  March  14  for  the  $29,000  i%  road  bonds  awarded,  as 
stated  last  week,  to  Spitztr  &  Co.,  Toledo,  at  10254.  and  the 
$23,726  16  41^^  ditch  bonds  awarded  to  the  Second  National 
Bank,  Toledo,  at  101-87  : 

$29,000  $23,728  1 6 
Road  Bonds.    ■         Ditch  Bondn. 

Spit7,er&  Co.,  Toledo $29,737  80  $24,068  10 

l,amprecht  Bros.  Co,,  Cleveland 20,702  00  24,066  17 

W.  R.  Todd  &  Co.,  Cincinnati 29,635  50  23,»?-846 

Second  National  Bank,  Toledo 29,630  00  24,169  66 

New  First  National  Bank,  Colum  bus 29,567  50  23,953  66 

Seasongood  &  Mayer.  Cincinnati 29,507  50  23,964  00 

S.  Kuhn  &  Sons,  Cincinnati 29.45000  23,966  00 

W.  J.  Hayes  *  Sons,  Cleveland 29.437  00  23,990  16 

Lyons,  fieh.—Bond  Sale.— On  March  20  the  $11,000  5%  10 
20-vear  refunding  water  works  bonds  were  awarded  to  Chas. 
S.  Kidder  &  Co.,  Chicago,   a^.  100284.    For  description  of 
bonds  see  Chronicle  March  10,  p.  496. 

McCuiioch  County,  Texas. — Bonds  Eegistered.— The  State 
Comptroller  on  March  13  registered  an  issue  of  $13,000  re- 
funding bridge  bonds 

Medford,  Mass.— Bond  Sale.— On  March  22  $50,000  i% 
30-year  park  bonds  were  awarded  to  Harvey  Fisk  &  Sons, 
New  York,  at  117"19.     Following  are  the  bide: 

C.  S.  Cummings  &  Co.,  Boston... 116-39 


companied  by  a  certified  check  for  $500.  Assessed  valuation 
of  property  in  this  district  is  $698,855;  actual  value,  $1,500,- 
000;  no  indebtedness. 

The  official  notice  of  this  bond  offering  will  befovnd  among 
the  advertisements  elsewhere  in  this  Department, 

New  York  City.— Bon.d  Sale.— On  March  22  thA  $4,690,000 
fi}4%  corporate  stock  of  this  city  was  awarded  to  Kuhn,  Loeb 
&  Co.,  New  York  City,  at  IIO'OS— an  interest  basis  of  about 
3  (i2}4%.     Following  are  the  bids  : 

Kuhn.Loeb&Co.,  J  all  or  none@llf.-B8 

New  York (  any  or    all@110'56 

Veroiilye  Jt   Co.,i 


Harvey     FIsk 

Sons.  N.  Y 
A.S.  Leland&  Co. 

Farson.  Leach  &J 
Co.,  New  York. 
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$4,690,000®!  10-53 

60O,n0O(§ilOH-949 
l.OHO.OOO^lOO-.^iO 

i,ooo.ooce)ioy35 

1,0€0,000@10«-Z55 
l,000,000@108-775 


DunBC0mb&Jen-5        $  50  0ro@10&-64 

nison.N.  Y *  4oO.OOiT'!,10tc64 

J.  &  W.  SeliKman.all  or  noner'/jH  9-CO 
People's  Iruft  Co.    $l,O0O,oOO.4»108-555 


Knickerbocker  Tr. 

Co ... 

O'Connor  &  Kahler 
E.  I).  Shepard  &} 

Co.,  New  York.  } 
Hamilton  Tr.  Co 
John  H.Thorapson 


500,C00(?«i]  08-48 

500,00(|("jlOh-25 

l,00",000r»Hi7-o7 

1,000.01  0(<4,I08-67 

l,0n0,000@107-00 

2.3,000^  100-00 


Harvey  Fisk  &  Sons,  New  York.U7-19 
E.  U.  Kollins  &  Son8,'^Boston,..ll'-i61 

Estabrook  &  Co.,  Boston 117-153 

Vermilye  &  Co.,  Boston 117-09 

R.  L.  Day  &  Co.,  Boston in -039 

Adams  &  Co.,  Boston 1 16-676 

Blodget,  Merritt  &  Co..  Boston. .116-66 
Blake  Bros.  &  Co.,  Boston 116-41 


Perry, Coffin  &  Burr,  Boston....  116-25 
Mason,  Lewis  &  Co.,  Chicago... 116-199 

Denison,  Prior  &  Co..  Cleve Iltt-i33 

N.  W.  Harris  &  Co.,  Boston 116-635 

Jose,  Parker  &  Co..  Boston 115-273 

E.  C.  Stanwood  &  Co.,  Boston..  .115-00 


Securities  are  in  denomiration  of  $1,000,  dated  Feb.  1, 
1900.  Interest  will  be  payable  semi-annually  at  the  Fourth 
National  Bank,  Boston,  Bonds  are  authorized  by  Chapter 
176.  Laws  of  1898. 

Milford,  N.  H. — Loan  Authorized. — A  sewer  loan  of  $4,000 
has  been  authorized. 

Milo,  Me. — Loan  Authorized, — A  loan  for  a  steel  bridge  was 
authorized  at  a  recent  town  meeting. 

Mount  Vernon,  N.  Y.— Bonds  Authorized  by  Legislature. — 
An  amendment  to  the  city  charter  permitting  the  issuance  of 
$70,000  street-improvement  bonds  has  been  adopted  by  the 
State  L'^gislature. 

Natick,  Mass.— Loan  Authorized.— The  sum  of  $75,000  may 
be  borrowed  in  anticipation  of  taxes. 

Needham,  Mass. — Bonds  Voted— It  is  stated  that  this  town 
has  voted  to  issue  $132,500  5%  30  year  refunding  bonds. 

Nevada  City,  Cal.— Bonds  Proposed.- The  question  of 
issuing  bonds  for  street  work  is  being  agitated  in  this  city. 
We  are  advised,  however,  that  as  yet  no  definite  action  has 
been  taken  in  the  matter. 

Newburyport,  Mass.— Fo?ds  Proposed.— This  city  pro- 
poses to  issue  $28,500  for  the  purchase  of  land  and  the  erec- 
tion of  a  school  house  thereon. 

Newport,  N.  H.— Loans  Authorized.— Loans  were  author- 
ized at  a  recent  town  meeting  to  the  amount  of  $10,000  in 
anticipation  of  taxes  and  $7,500  for  water  improvements. 

Newport,  R.  I.— Bond  Election.- An  election  will  be  held 
April  4  to  vote  on  the  question  of  issuing  bonds  for  various 
improvements. 

Newport  Improvement  District  No.  4,  Jackson  Couuty, 
Ark. — Bond  O^enno'.— Proposals  will  be  received  until  12  m,, 
April  18,  by  A.  D.  Bailey,  Secretary,  for  $40,000  5%  l-20-year 
(serial)  water- works  bonds.  Securities  are  in  denominations 
of  $1,000  and  $500.  Interest  will  be  payable  semi  annually. 
Principal  will  mature  $2,000  yearly.    Proposals  must  be  ac- 


Total  amount  of  bids  was  $25,485,000.  Bonds  mature 
Nov.  1,  1940.  For  full  description  see  Chronicle  March  10, 
p.  496. 

North  Adams,  Mass.— Bonds  Proposed.— The  Mayor  rec- 
ommends that  $30,000  be  borrowed  for  sewer  work. 

North  Yakima  (Wash.)  Schooi  District.- Bond  £?/ecWon. 
—An  election  will  be  held  to-day  (March  24)  to  vote  on  the 
question  of  issuing  bonds  for  a  new  school  house. 

Oakley,  Ohio. — Bond  Offering.—  Propoaals  will  be  received 
until  12  M.,  April  16,  by  William  Wersel,  Village  Clerk,  for 
the  following  bonds  : 

$20,000  456  1-20-year  (serial)  street-improvement  bonds,  in  denomination  of 
$1,0110. 
16,000  i%  1-2  -year  (serial)  water  bonds,  in  denomination  of  $750. 
1,000  i%  1-10  year  (serial)  turnpike  bonds,  in  denomination  of  $100. 
2,661 104%  1-10- year  (serial)  street-openingbonds,  in  denomination  of  $256  11. 

All  the  above  bonds  are  dated  April  10, 1900,  except  the 
$2,561  10  issue,  which  is  dated  April  1,1900.  Interest  will 
be  payable  semi-annually. 

Ohio.— County,  City  and  Townshij)  B<md  BHls.—B\\\a  have 
been  introduced  recently  in  the  State  Legislature  providing 
for  the  issuance  of  bonds  as  follows  : 

Andover  Township,  Ashtabula  County— $1,500  bond  election  for  a  soldiers 

monument. 
Butler  County— »7'\000  funding  bonds. 
<  edarville— $1,000  small-pox- euidemic  bonds. 
Cincinnati— «2.=',0ii0  hospital  bonds. 
Cincinnati— .$'30u,000  school  bonds. 
Coldwater— $4,000  refunding  bonds. 
Coldwater— $10,00u  school  bonds. 
I  Columbus— Bonds  to  meet  expenses  of  a  small-pox  epidemic. 
Ridgewav  Township.  Henry  County— $1,000  school-house  bonds. 
Springfleid- $20,000  street  improvement  bonds. 
Toledo— An  Issue  of  bridge  bonds. 

Orange,  N.  3.— Bond  O^eringr,— Proposals  will  be  received 
until  4  p.  M.,  April  2,  by  the  Finance  Committee,  care  of 
Daniel  A.  Dugan,  City  Clerk,  at  his  office  in  the  Orange  Na- 
tional Bank  Building  for  $70,000  H  tax-arrearage  bonds.  In- 
terest will  be  piyable  semi-annually.  Principal  will  mature 
$7,000  yearly  from  1901  to  1910,  inclusive.  Proposals  must 
be  accompanied  by  a  certified  check  to  the  ord-r  of  '-the 
city  of  Orange"  for  ^%  of  the  amount  bid  for.  Bids  will  be 
publicly  opened  by  the  Common  Council  at  their  chamber, 
Canfield  Street  Engine  Hou^e,  at  8  p.  m.  on  the  day  of  sale. 

Owattonna,  Minn.— BoJids  Voted— Oa.  March  13  this 
place  voted  in  favor  of  issuing  $10,000  bonds  for  a  public 
hospital,  according  to  reports. 

Pana,  III.— Bond  Jsswe.— This  city  refunded  on  March  1  au 
issue  of  $37,500  H  water-works  bonds  with  new  A%  bonds, 
maturing  $2,000  yearly,  beginning  March  1,  1901. 

Perry  County  (P.  0.  Cannelton),  Ind.— Bond  Offering.— 
Proposals  will  be  received  until  10  a,  m,,  April  25,  by  A.  P. 
Fenn,  County  Auditor,  for  $64,000  4^  20-year  funding  bonds. 
Securities  are  issued  pursuant  to  an  Act  of  the  Legislature 
approved  March  3,  1899,  and  an  ordinance  of  the  County 
Council  passed  Feb,  6,  1900.  They  are  in  denomination  of 
$200,  dated  May  1,  1900.  Interest  will  be  payable  May  1  and 
Nov,  1.  Bidders  are  requested  to  apply  for  bidder's  blank 
at  the  Auditor'.-  office, 

Pocomoke  Citv,  Md.— Bond  Election  Authorized  by  Legis- 
lature.—The  State  Legislature  has  authorized  an  election  in 
this  place  to  vote  on  the  question  of  issuing  bonds  for  an 
electric-light  plant. 

Prince  George's  County,  Md.— Loan  P^-oposed.- The  State 
Legislature  is  considering  a  bill  permitting  this  county  to 
borrow  money  to  construct  a  turnpike. 

Proviso  Township  School  District  No.  7,  Cook  County, 
111.— Bonds  Fb^ed.- At  an  election  held  March  17  the  issu- 
ance of  $15,000  school  bonds  was  authorized  by  a  majority  of 
nearly  300. 

Randolph,  Neb.— Bond  Sale.— The  $4,500  5%  10-20-year  (op- 
tional) water-extension  bonds  for  which  proposals  were 
asked  until  March  6  were  awarded  on  the  13th  inst,  to  Chas. 
S.  Kidder  &  Co.,  Chicago.,  at  100 -577,  accrued  interest  and 
blank  bonds  furnished  free.    Following  are  the  bids  : 

C.  S.  Kidder  &  Co.,  Chicago. .  .*$4,526  00 
VV.  J .  Hayes  &  Sons,  Cleve 4,560  00 


Trowbridge,     MacDonald     & 

Niver  Co  ,  Chicago $4,551  00 

G.  W.  Hoobler,  Omaha 4,536  00 


♦  And  blank  bonds. 

Securities  are  dated  April  1,  1900. 

Raynham,  Mai^s.— Loan  Authorized,— TheTovrn  Treasurer 
has  permission  to  borrow  not  exceeding  $12,000  in  anticipa- 
tion of  the  tax  levy. 

Redondo,  Cal.— Bond  Eleetion.—The  election  to  vote  on 
the  question  of  issuing  $40,000  improvement  bonds  will  be 
held  on  March  26. 

Rising  Sun,  Ohio.— Bond  Bill  Passes  Legislature,— The 
Senate  has  passed  the  $5,000  town  hall  bond  bill  recently 
acted  upon  by  the  House. 
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Saco,  Me. — Loan  Authorized,— The  Treasurer  has  been 
authorized  by  the  Council  to  borrow  not  exceeding  $35,000 
in  anticipation  of  the  collection  of  taxes. 

Sandusky,  Ohio.— Bond  Sale.— On  March  14  this  city  sold 
f2.500  4%  sewer  bonds  to  the  Firemen's  Pension  Fund  at  par. 

Santa  Barbara  (Cal.)  School  District.— Bond  Election 
Proposed.-  The  School  Trustees  have  requested  the  City 
Council  to  call  an  election  to  vote  on  the  question  of  issuing 
$60,000  hieh-school  bonds. 

Scott  County  (Mo.)  Drainage  District  No.  l.—Bond  Sale. 
—On  March  15  the  |55,448  99  Q%  bonds  of  Drainage  District 
No.  1  were  sold  to  N.  W.  Harris  &  Co.,  Chicago,  at  par,  in- 
terest and  $100  premium.  Other  bidders  were  Trowbridge, 
MacDonald  &  Niver  Co.,  Chicago;  Geo,  M.  Brinkerhoff, 
Springfield,  III.,  and  S.  A.  Kean,  Chicago.  For  description 
of  securities  see  Chronicle  March  3,  p.  447. 

Shawnee,  Perry  County,  Ohio.— Bond  Election  Bill 
Passes  House. — The  House  has  acted  favorably  on  a  bill  per- 
mitting the  citizens  of  this  place  to  vote  on  the  question  of 
issuing  $25,000  electric-light  bonds. 

Shebojgan,  Wis.— Bond  Sale.— On  March  19  the  $15,000  4% 
5-20-year  (optional)  school-house  bonds  were  awarded  to  the 
Bank  of  Sheboygan  at  102'13.  For  description  of  bonds 
see  Cheonicle  March  10,  p.  497. 

Shoshone  County,  Idaho.— iVb  Bids  Received. — No  bids 
were  received  on  March  17  for  the  $40,000  funding  bonds  of 
this  county. 

Slgourney  (Iowa)  School  District. — Bond  Election.— This 
district  will  vote  on  the  proposed  issuance  of  $20,000  school- 
house  bonds. 

Slayton,  Minn. — Bonds  Voted. — At  an  election  held  March 
13  $15,000  water  bonds  were  authorized. 

Snow  Hill,  Md. — Bond  Election  fVqposed.— Legislative 
authority  is  being  sought  for  the  purpose  of  holding  an  elec- 
tion to  vote  on  the  issuance  of  $15,000  bonds. 

Somerville,  Mass. — Loan  Authorized. — The  Council  has 
authorized  the  City  Treasurer  to  borrow  $200,000  in  anticipa- 
tion of  the  collection  of  taxes. 

Southboro,  Mass.— Loan  Authorized.— Taxes  may  be  an- 
ticipated in  this  town  by  a  loan  of  not  more  than  $10,000. 

Sonlh  Dakota. — School  Fund  Loans. — The  State  Perma- 
nent School  Fund  recently  made  loans  aggregating  $9,440. 


Sparta  (Wis.)  School  District.— Bond  Sale.— On  March  15 
the  $4,000  4%  refunding  bonds  were  awarded  to  the  Bank  of 
Sparta  at  102-50.    Following  are  the  bids  : 

Bank  of  Sparta.  Sparta $4,100  tO  |  Trowbridee,     MacDonald     & 

R.  Kleybolte  &Co..CinclD 4,000  Oo       Niver  Co.,  Chicago, t4,013  00 

Farsun,  Leach  &  Co.,  Chic...  4.(i30  CO  I  W.  J.  Haves  <4  Soi  a.  Cleve 4,007  00 

S.  A.  Kean,  Chicago 4,020  00  |  C.  H.  Coffin,  Chicago 4,00500 

Securities  are  in  denomination  ot  $501),  dated  April  1.  1900. 
Principal  will  mature  on  March  1,  $2,C00  in  1907  and  $2,000 
in  1908. 

Spencerville  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  M  ,  April  10,  by  John  J. 
Miller,  Clerk  of  the  Board  of  Education,  for  the  $12,000  5% 
school  bonds  which  were  voted  in  November  last.  Securi- 
ties are  issued  pursuant  to  sections  Nos.  3991,  3992  and  3993 
of  the  Revised  Statutes  of  Ohio  and  a  resolution  passed  by 
the  School  Board  Oct.  10,  1899,  They  are  in  denomination  of 
$500  and  will  be  dated  the  day  of  sale.  Interest  will  be  pay- 
able semi-annually.  Principal  will  mature  $500  each  six 
months,  beginning  March  1,  1901.  Proposals  must  be  ac- 
companied by  an  approved  certified  check  on  a  national  bank 
or  a  local  bank  for  5%  of  the  amount  bid  for,  payable  to  the 
order  of  the  Clerk  of  the  Board. 

Spokane  County,  Wash. — Bond  Offering. — Proposals  will 
be  received  until  12  M,,  April  6,  by  H.  H.  Hubbard,  County 
Auditor,  for  $200,000  funding  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  ApririO,  1900.  Interest  will  be 
payable  semi-annually  in  New  York  City.  Principal  will 
mature  April  16,  1920.  A  certified  check  for  $10,000  will  be 
required  with  each  bid.  Bidders  are  asked  to  name  price  and 
rate  of  interest  at  which  they  will  take  the  bonds. 

Stillwater,  N.  Y.— Bonds  Proposed. — A  bill,  recently  intro- 
duced in  the  State  Legislature,  provides  for  the  issuance  of 
$10,01  0  highway  bonds  by  the  town  of  Stillwater. 

Table  Rock  (Neb.)  School  District.— Bond  Blection.—The 
election  to  vote  on  the  question  of  issuing  $10,000  school- 
house  bonds  will  be  held  on  April  13. 

Takoma  Park,  Md.— Bond  Sale.— On  March  21  the  $40,000 
4%  30-year  gold  water-works  bonds  were  awarded  to  E.  H. 
Rollins  &  Sons,  Boston. 

Bonds  Proposed. — This  place  seeks  legislative  authority  to 
issue  ,$10,000  improvement  bonds. 

Tarboro,  N.  C. — Bond  Sale. — We  are  advised  that  the  $10,- 
000  5%  30-year  light-plant  bonds  offered  for  sale  on  Feb.  23 


NEW  LOANS. 


^3,S00,000 

CITY  of  BALTIMORE 

REGISTERED  STOCK. 

SEALED  PROPOSALS  will  be  received  at  the 
Mayor's  Office,  City  Hall,  Baltimore,  until  Tuesday, 
April  8d,  1900,  at  12  o'clock,  noon,  for  the  purchase 
of  the  whole  or  any  part  of  $3,500,000  Regis- 
tered 8tock  of  the  City  iif  Baltimore,  bear- 
ing interest  at  the  rate  of  three  and  one-half  per 
cent  per  annum,  payable  semi-annually  in  January 
and  July,  and  redeemable  on  January  Ist,  1940. 

The  successful  bidders  will  be  entitled  to  interest 
on  said  stock  from  January  1st,  1900,  therefore  all 
bids  must  be  made  flat  (meaning  interest  included). 
Stock  deliverable  April  6th,  1900, 

This  stock  will  be  issued  by  virtue  of  Ordinance 
No.  32^  of  the  Mayor  and  City  Council  of  Baltimore, 
approved  May  6th,  1898,  which  authorizes  the  issue 
of  $4,300,000  registered  stock,  as  described  above, 
for  the  purpose  of  providing  means  for  the  redemp- 
tion of  the  various  issues  of  Jones'  Palls  stock 
amounting  to  »2,600,000,  maturing  on  April  9th, 
1900 ;  $1,000,000  City  Hall  6%  Loan  maturing  on  April 
16th,  1900 ;  and  $800,000  Funding  6%  Loan  maturing 
July  1st.  1900,  in  pursuance  of  Chapter  373  of  the 
Actsof  the  General  Assembly  of  Maryland  of  18x8, 
and  ratified  by  the  legal  voters  of  the  City  of  Balti 
more  at  an  election  held  November  8th,  1898. 

This  city  does  not  tax  any  of  its  own  issues  of 
stock  and  will  pay  the  tax  imposed  by  the  State  of 
Maryland  on  this  issue  Id  place  of  the  holders 
thereof. 

Proposals  must  be  addressed  to  David  Ambach, 
President  of  the  Commissioners  of  B'inance,  Mayor's 
Office,  and  marked  "  Proposals  for  Refunding  3}i% 
1940  Loan." 

The  right  is  reserved  to  reject  any  and  all  bids. 
DAVID  AMBACH.  President, 
J.  SBWELL  THOMAS,  Clerk, 

Commissioners  of  Finance. 


S33,000 

Borough    of   Ridley    Park, 

DEIiAWARE  CO.,  PA. 

BONDS. 

Ridley  Park,  Del.  Co.,  Pa.,  March  16, 1900. 
Sealed  proposals  will  be  received  by  the  Chief  Bur- 
gess, Grco.  C.  Hetzel,  until  Tuesday,  April  10,  12 
o'clock,  noon,  3900,  for  the  purc^hase  of  Borough 
Bonds  to  the  amount  of  thirty-three  thousand  d  1- 
lars  (:f 33,000)  in  denominations  of  live  hundred  (  500) 
dollars  each.  Blank  forms  and  information  for  the 
use  of  bidders  will  be  furnished  upon  application  to 

FRANK  D.  KANB, 
Clerk  of  Council. 


^40,000 

NEWPORT,    ARKANSAS, 

BONDS. 

Proposals  will  be  received  until  12  M.,  April  18th, 
1900,  by  A.  D.  Bailey.  Secretary  of  Improvement 
District  No.  4  of  Jackson  County,  Ark.,  for  $40,000  6% 
20- year  Water  Works  bonds.  Securities  are  in  de- 
nominations of  $1,000  and  $500.  Interest  payable 
semi-annually.  Principal  will  mature  $2,000  yearly. 
Assessed  valuation  of  property  $698,855.  Actual 
value  $1,500,000.  No  indebtedness.  A  certified  check 
of  $500  will  be  required  with  each  bid. 


STATE     OF     TEXAS. 

Offer  to  Purchase  Bonds. 

COMPTROLLER'S  OFFICE, 
AUSTIN.  TEXAS. 
The  Board  of  Education  desires  to  purchase  for 
the  Permanent  School  Fund  of  the  State  of  Texas, 
$1,500,000  Bonds  of  the  State,  Counties  and  Cities  of 
Texas. 
Bids  will  be  received  uo  to  April  15th,  1900. 
Proposals  giving  complete  description  of  bonds  of. 
fered,  should  be  addressed  to  the  undersigned  at 
Austin,  Texas,  and  marked  proposals  for  sale   of 
bonds. 

R.  W.  FINLEY,  Comptroller. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

mVESTMENT  BONDS. 

Members  of  Boston  Stock lExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

IS  Wall  Street,  New  York. 
STATE,  CITY  &  RAILROAD   BONDS 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OR 
EXCHANGE  OF  ABOVE  SECURITIES. 

1.IST8    ON    APPIilCATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 
31  NASSAU  ST.  (Bank  ot  Commeree  Bide.) 


PUBLIC  SECURITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED    ON  APPLICATION. 

Farson,    Leach    &    Co., 


CHICAGO, 

100  Dearborn  St. 


NEir  YORK, 

35  Nassau  St. 


We  ofler  bonds  secured  by  First  Mortsage 
on  the   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS. 

Ml9  MILK  STREET,  BOSTON.       P^ 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

H  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NEW  YORK, 
PHILA..    - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


i 
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have  been  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
1C6'59.  Securities  are  in  denomination  of  $1,000.  Interest 
is  payable  January  1  and  July  1  in  New  York  City. 

Tauuton,  Mass.— i'ond  Sale— On  March  20  the  $34,500  4% 
10-year  bonds  were  awarded  to  Blodget,  Merritt  &  Co.,  Bos- 
ton, at  107*31.    Following  are  the  bids 


Blodget,  MeiTlttA  Co..  Boston.. 107-31 

Adams  &  Co.,  Boston J07-28« 

Blake  Bros.  &  Co.,  Boston 107-283 

N.  W.  Harris  &Co.,New  York... 107-136. 

Chas.  P.  Wing  &  Co.,  N.  Y 107-11 

Vermilye  &  Co..  Boston 107-0'8 

Estabrook  &  Co.,  Boston 10' -07 

R.  L.  Day  &  Co..  Boston       107  -069 

B.  H. Rollins  &Sons.  Boston. . . .107-037 


G.  A.  Fernald  &  Co..  Boston 107-028 

C.  S.  Cuinmincs  &  Co..  Boston.. 106-H9 
Perry,  t'otlin  &  Burr,  Boston.... lOfl-85 

Parkinson  &  Burr,  Boston 100-85 

Jose,  Parker  &  Co.,  Boston loe-745 

Denlson.  Prior  &  Co.,  Boston... I(i6-691 
W.  Holman  Gary  &  (  o.,  Boston. 106-68 
W.  J.  UayesA  Sons,  Cleve iOtJ-67 


For  description  of  bonds  see  Chronicle  March  17,  p.  549. 

Tecumseh,  Neb. — Bond  Offering.— Proposals  will  be  re- 
ceived until  1-M  p.  M.,  April  3,  by  C.  E.  Smith,  City  Clerk, 
for  $5,C00  4^%  refunding  city-hall  bonds,  in  denomination 
of  $500,  and  $4,400  4^%  refunding  electric-light-plant  bonds, 
in  denomination  of  $400.  Securities  are  dated  April  1,  1900. 
Interest  will  be  payable  annually  and  the  principal  will  ma- 
ture in  20  years,  subject  to  call  after  10  years.  A  certified 
check  for  5%  of  the  amount  of  bonds  must  accompany  pro- 
posals. These  bonds  were  offered  for  sale  as  4J^  per  cents  on 
Jan.  15,  but  all  bids  received  at  that  time  were  rejected. 

Texas.— t^Ter  to  Purchase  Bonds.— U.  W.  Fin  ley,  State 
Comptroller,  desires  to  purchase,  for  the  Permanent  School 
Fund,  State,  county  and  city  bonds  of  Texas  to  the  amount 
of  $1,500,000.  Proposals,  giving  complete  description  of 
bonds  offered,  will  be  received  until  April  15  for  the  sale  to 
the  fund  cf  any  bonds  above  described. 

The  official  notice  of  the  above  will  be  found  among  the 
advertisements  elsewhere  in  this  Department, 

Utica,  N.  Y. — Bond  Bill  Passes  Senate. — The  State  Senate 
has  passed  the  bill  authorizing  an  election  to  vote  on  the 
question  of  issuing  $165,000  bonds  for  anew  library  building. 

Wappingers  Fails,  N.  Y. — Bonds  Voted.— At  the  election 
held  March  30  an  issue  of  $15,000  electric-light  plant  bonds 
was  authorized. 

Watertown,  Mass.— Loan  Ojfertngr.— Proposals  will  be  re- 
ceived until  3  P.  M.,  March  3'>,  by  Charles  W.  Stone,  Town 
Treasurer,  for  a  loan  of  $100,000,  to  mature  Nov.  1,  1900. 


R.  Kleybolte  &  Co.,  Cincin... $10,630  00 
W.  J.  Hayps  &  Sons.  Cleve...  10,620  OC 
First  Nat.  Bank  or  Chicago..  10,60100 
Stoddard.  Nye  &  Co.,  Minn...  10,505  00 
S.  A.  Kean,  Chicago 10,600  00 


Waterville  (Minn.)  School  District.- Bond  Election, — An 
election  \»  ill  be  held  in  this  district  to  vote  on  the  question 
of  issuing  $5,000  bonds  for  a  new  school  house. 

West  Bend,  Wis.— Bond  Sale.— On  March  15  this  city  sold 
at  public  auction  $10,000  5%  city  hall  bonds  to  Farson,  Leach 
&  Co.,  Chicago,  at  108'15.     Following  are  the  bids  : 

Farson.  Leach  &Co.,Chicaeo.f  10,815  00 
N.  W.  Harris  &  Co..  Chicago. .  lO.MO  00 
Trowbridge,     MacDonald     & 

Niver  Co.,  Chicago 10,796  00 

Denlson,  Prior  &  Co..  Cleve. .  1<  ,650  00 
Lamprecht  Bros.  Co.,  Cleve..  10,660  00 

Securities  are  in  denomination  of  $1,000,  dated  March  1, 
1900.  Interest  will  be  payable  semi-annually  at  the  Bank  of 
West  Bend.  Principal  will  mature  $2,000  on  March  1  in  the 
years  1903,  1904,  1911,  1912  and  1913.  Assessed  valuation  of 
all  taxable  city  property  is  $677,633;  real  valuation,  $1,084,- 
208;  bonded  indebtedness,  other  than  this  issue,  $12,000 
school  bonds. 

Weymouth,  Mass. — Loan  Auihorized.— The  citizens  of  this 
town  have  authorized  the  Treasurer  to  borrow  not  more 
than  $130,000  in  anticipation  of  the  collection  of  taxes. 

Williamsburg  School  District,  Clermont  County,  Ohio, 
—Bond  Bill  Passes  Senate.—  Senate  Bill  No.  223,  providing 
for  the  issuance  of  bonds  by  this  district,  has  been  passed  by 
that  body. 

Woburn,  Mass. — Loan  Authorized  by  Council, — The  Treas- 
urer has  authority  from  the  City  Council  to  borrow  not  ex- 
ceeding $15,0C0. 

Wyoming,  Ohio.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  April  16,  by  W.  A.  Clark,  Village  Clerk^ 
for  the  folio  wine  bonds  : 

$70,0eo  i%  street- improvement  bonds,  maturing  AprilKO,  1960. 
1,600  i%  Are  department  bonds,  maturing  April  20. 192o. 
6,000  4%  water-works  bonds,  maturing  April  20,  1930. 

The  above  bonds  are  in  denomination  of  $500,  dated  April 
20,  1900.  Interest  will  be  payable  annually.  They  are  issued 
under  the  provisions  of  sections  2835  and  2837,  Revised 
Statutes  of  Ohio. 

York,  Pa.— Bond.-*  Not  Voted.— We  are  advised  that  the 
question  of  issuing  $350,000  sewer  and  city- hall  bonds  was 
not  submitted  to  the  people  at  the  election  in  February,  as^ 
was  at  first  proposed,  but  the  proposition  may  be  voted  upon 
in  the  near  future. 


INVESTMENTS. 
DENISON,  PRIOR&CO. 

i>eaijEms  in 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

S  Exchange  Place,  Boston. 
121  Euclid   ATcnue,  CleTeland. 


MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  BulldlnB.        60  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   ■-»>-' '^^v*" 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

The  Lamprecht  Bros.  Co., 

MUNICIPAL 

AND    OTHER    HIGH-GRADE: 


BONDS. 


Cleveland,  Ohio,      -      197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,         -        -         ,^2  BroadwaT- 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

LAMPRECHT    BROTHERS    &     CO., 

Members  New  York  and  Chicago  Stock  Exchanges 


trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

l8t  Nat.  Bank  Bldg.     •    •    CHICAGO 


Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SBPURITIES. 

71  BROADWAY     ■    NEW  YORK. 


W.  R.  TODD  &  CO., 

Successors  to 
BRIGGS,  TODD  &  CO., 

MUNICIPAL    BONDS. 


CINCINNATI,  OHIO, 

No.  35  East  Third  Street. 


NEW  YORK, 

No.  1  Nassau  Street. 


MUNICIPAL     BONDS. 

Securities  Netting  from  3^  to  6jC 

ALWAYS  ON  HAND. 
Send  for  our  InTestment  Clronlar. 

DUKE  M.  FARSON.  Banker, 

Municipal  Bondi.  189  Dearborn  8tre*> 

CHICAGO. 

Municipal   and   Corporation    Bonds 

To  net  the  Investor 

3  to  6M  Per  Cent. 

Lists  sent  on  application. 

W.   J.    HAYES   &  SONS, 

111  Congreas  Street,  Boston.  . 

313  Superiors!.,  CleTeland,  O. 


MUNICIPAL  BONDS. 
E.   C.  STANWOOD  &s  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


INVESTMENTS. 
Geo.  D.  Cook  Company^ 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


A.R.Macfarlane&COo 

BjLNKEJtS  A.ND  JtROKEMS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALERS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stoclis  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  an* 
investors. 

MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  BanlL  Building,  Cliicasro. 

Correspondence   solicited. 
Seftrence,  First  National  Bank,  Chicago. 

F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREETf 

CHICAGO. 

C.  R.GOODE&CO. 

HIOH-GRADE      WARRANTS 

Netting  from  4  to  S^. 

15  WALL  STREET,  NEW  YORK. 

WE    DEAL    IN 

SOUTHERN   AND   WESTERN 

SECURITIES. 

ROSENBERGER  &    LITEBMORE, 

(Specialists  in  Southern  and  Western  Municipal 

Bonds.) 
fORTY    WALL  STREET,     NEW     YORK 
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OFFICE  OF  THE 


ATLANTIC    MUTUAL 
INSURANCE  CO. 


New  York,  January  23,  1900. 
The  Trustees,  in  conformity  witli  tlie  Charter 
of  the  Company,  submit  the  following  state- 
ment of  its  aflfairs  on  the  31st  of  December, 
1899: 

Premiums  on  Marine  Risks  from 
1st  January,  1899,  to  Slst  De- 
cember, 1899 $3,166,420  39 

Premiums  on  Policies  not 
marked  off  1st  January,  1899.         967,555  24 


Total  Marine  Premiums $4,133,975  63 


Premiums  marked  off  from  1st 
January,  1899,  to  31st  Decem- 
ber, 1899 $3,305,179  38 

Lossespaid  during 
the  same  period, 
(less  salvages, 
etc.) $2,276,689  96 


Returns  of 
Premiums 
&  Expen's. $484,296  77 

The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  State  of  Now 

York  Stock,  City,  Bank  and 

other  Stocks $5,483,944  CO 

Loans  secured  by  Stocks   and 

special  deposits  in  Banks  and 

Trust  Company 2,395,500  00 

Keal  Estate  and  Claims  due  the 

Company,  estimated  at 1,125,000  00 

Premium  Nutes  and  Bills  Re- 
ceivable       1,005,756  77 

Cash  in  the  hands  of  European 

bankers  to  pay  losses  under 

policies   payable    in   foreign 

countries 147,790  55 

Cashin  Bank 266,139  29 


Amount $10,424,130  Gl 


Six  per  cent  interest  on  the  outstanding  cer- 
tificates of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  eixth  of  February,  next. 

The  outstanding  certificates  of  the  issue  of 
1894  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  sixth  of  February  next, 
from  which  date  all  interest  thereon  will  cease. 
The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  3  Ist  December,  1899,  for  which 
certificates  will  be  issued  on  and  after  Tues- 
day, the  first  of  May,  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 
Gustav  Amsinck,  Anson  W.  Hard, 


Vernon  H.  Brown, 
Waldron  P.  Brown, 
William  B.  Boulton, 
Francis  M.  Bacon, 
George  Coppell, 
Joseph  H.  Chapman, 
James  G.  De  Forest. 
William  E.  Dodge, 
James  H.  Dunham, 
Everett  Frazar, 
Ewald  Fleitmann, 
Edward  Floyd-Jones, 
Horace  Gray, 


CliflFord  A.  Hand, 
John  D.  Hewlett, 
Charles  D.  Leverich, 
Leander  N.  Lovell, 
W.  H.  H.  Moore, 
Charles  H.  Marshall, 
George  H.  Macy, 
Levi  P.  Morton, 
Frederic  A.  Parsons, 
George  W.  Quintard, 
John  L.  Rlker, 
A.  A.  Raven, 
Gustav  H.  Schwab, 


William  C.  Sturges. 
A.  A.  RAVEN,  President. 
F.  A.  PARSONS,  Vice-Pres't. 
CORNELIUS  ELDERT,  2rf  Vice-Pres'l. 
THEO.  P.  JOHNSON, ^fZ  Tice-Pres'l. 


^ittatxjciaL 


THE 

United  States  Grovernment 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
CJompanies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
Ldnen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

HoLYOKE.  Mass.. 
AND     150    DuANE     St.,    Nbw    York 

1850.  1900. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

OFFICERS: 
George  H    Burford,  President. 
Geo.  G.  Williams,  Vice-Pres. 
C.  P.  Fraleigh,  2d  Vice-Pres 
RiCH'D  E.  Cochran,  3d  Vice-Pres. 
A.  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary, 
Wm.  T.  Standen,  Actuary. 

Arthur  C.  Perry,  Cashier. 
John  P.  Munn,  Medical  Director. 


FINANCE   COMMITTEE: 
Geo,  G.  Williams,  Pres.  Ohem.  Nat.  Bank 

John  J.  Tucker,  -  -  -  Builder 
E.  H.  Perkins.  Jr.,  Pr.Imp.dtTradNat.Bk 
James  R.  Plum,     -     .     .     .     Leather 

Active  and  successful  Agents  wishing  to 
represent   this  Company   may   com- 
municate with  Richard  E.Cochran, 
3d  Vice-President,  at  the  Home 
Office,  261  Broadway,  N.  Y. 

J.  G.  WHITE   8l  CO., 

Enfijineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,   Electric    Light  and 
Electric     Power     Plants     Financed 
Designed  and  Built. 

TRANSMISSION  ROPE. 


CORDAGE 


S      Itt      J 
■  a   X  AU 

I^       A      E 


SPECIALTIES. 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAijZ  STREET,  NEW  YORK. 

Fred.    H    Smith, 

STOCK    BROKER,  8  BROAD    ST.,    N.  V. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  molerjite  marKiu. 
COMailSSlON    I-IOTH. 

Book  of  Railway  Statistics  upon  Appltcation. 
Tel.  ass."".  Cort.  Established  18G8. 


Canal    Bank, 

THV.W     ORIiEANS,    liA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 
CAPITAL.,  91,000.000. 

.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National    City   Bank,   National 

Bank  of  Commerce,  New  York ;  Boatmen's  Bank,  St. 

Louis ;    N.  W.  National  Bank,  Chicago ;  Merchants 

National  Bank,  Boston. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL Si, 000,000 

8DR.FL.1JS  AND  PROFITS,     -       $500,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  G.  BiGELOW,  Pres't.      F.  J.  Kipp,  Cashier. 

Wm.  Bigelow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier. 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRAXCISCO,  CAL,. 

UNITED  STATES  DEPOSITARY. 

Capital,  $1,500,000  1  Surplus,  $1,000,000 

S.  G.  MtjRPHY,  President.  JAS.  K.  Ltnch,  Cashier. 
James  Mopfitt,  V.-Pres.  J.  K.  Mopfitt,  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble in  all  parts  of  the  world. 


^ttxatxcial. 


THE    LIVING    AGE, 

A.  Weekly  Magazine  of  Contemporary 
Xiiterature  and  TliougUt. 

(FOUNDED  BY  E.  LITTELL  IN  1844.) 

Reproduces  without  abridgment  the  most  im- 
portant Contributions  in  Foreign  Periodicals— 
CRITICISM,  FICTION,  TRAVEL,  INTERNA- 
TIONAL POLITICS,  SCIENCE. 

Indispensable  to  intelligent  Readers. 

Weekly.  J6  00  a  year;  single  numbers  15  cents. 

A   RE.nARKABl^E  OFFER. 

NEW  SUBSCRIBERS  to  THE  LIVING  AGE  may 
receive  with  it  THE  REVIEW  OF  REVIEWS  or 
PUBLIC  OPINION  foronlv  »6  75  a  year;  or  for 
$7  26  HARPER'S  MONTHLY  or  SCRIBNER'S 
MAGAZINE,  or  any  other  $3  00  periodical  published 
in  the  United  States. 

This  offer  is  good  only  to  absolutely  NEW  SUB- 
SCRIBERS to  the  LIVING  AGE. 

THE  LIVING  AGE  CO., 
P.  O.  BOX  5206,  BOSTON. 

The  Mutual  Benefit 

life  insurance  co..  newark,  n.  j. 

President 

Assets  (Market  Values)  Jan.  1, 1900.... $70,466,400  46 
Liabilities  (N.  J.  and  N.  Y.  Standard).  64,840,7iV7  24 
Surplus 5,625,693  22 


AMZI  DODD, 


THE  NEW  POLICY  CONTRACTS 

OF   THE 

MUTUAL   BENEFIT 

Contain 

Special  and  Peculiar  Advantages 

which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 


NO^V     READY. 


THE 

FINANCIAL 

REVIEW. 

ANNUAL. 
280  PAGES. 


A  copy  of  the  January  issue  of  the 
INVESTORS'  SUPPLEMENT  is 
hound  up  with  the  REVIEW. 


PRICE,    TWO    DOLLARS. 


WILLIAM  B.  DANA   COMPANY, 
76K  PINE  ST..  NEW  YORK. 


I 
I 


I 


mmt0 


pitanrial 


Quolalion  -Supplement  (MoniMy)     Street  Railwai|5upplement  ^torfj,) 
Investors  Supplement  (Qweriy)     Stale  and  CiUj  Supplement  (§mMma^ 

[Entered  according  to  Act  of  Oongress.  In  the  year  1900,  by  the  William  B.  Dawa  Oompakt,  In  the  office  of  the  Librarian  of  Congress.] 


VOL  70. 


SATURDAY.  MARCH  dl,  1900. 


NO.  1814. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Adrance: 

For  One  Year $10  00 

For  Six  Months 600 

Earopean  Subscription  (including  postage) 13  00 

European  Subscription  Six  Montlis  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Mos.  do.  do.  do.  £1118. 

Above  subscription  includes— 
The  Qcotation  Supplement 
The  Investors'  Supplement 


Stbeet  Railway  Sitpplement 
State  and  City  Supplement 


Terms  of  Adrertising— (Per  Inch  Space.) 


Transient  matter $4  20 

standing  BUSINESS  CARDS. 

Two  Months         (8  times) . .   22  00 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
oriptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
t  Is.  each. 

WIIililAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NJEW  YORK. 

CLEARING  HOUSE  BET  URNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  March  31,  have 
been  $1,760,386,287,  against  $1,667,637,696  last  week  and 
11,863,049,878  the  corresponding  week  of  last  year.  Good 
Friday— a  partial  holiday — fell  in  the  week  of  last  year. 


Oleabings. 
Returns  by  TeUfrraph. 


New  York.... 

.Boston 

hlladelphia. 
Biw-timore.... 

Chlb.-go 

St.  Lo  is 

New  OK>ans. 


Seven  itles,  6  days. 
Other  cities^  5  days 


Total  all  cv  tes.S  days. 
All  elites,  1  dajv 


Week  Ending  March  31. 

1900. 

1899. 

P.  Cent 

$961,575,281 

$1,198,391,213 

-19-8 

89,270,148 

108,419,028 

-17-7 

70,173,637 

55,889.188 

+25-8 

17,799.938 

14,820,398 

+20-1 

100.344,580 

100.739,031 

-0-4 

24,151,627 

24,022,854 

+05 

6,981,637 

6,432,987 

+8-5 

f  1.270,296,748 

$1,508,714,699 

-15-8 

190,073.467 

164,971,287 
$1,673,665,986 

+15-2 

$1,400,370,215 

-12-7 

300,016,072 

189,383,892 

+584 

$1,760,886,287 

$1,863,049,878 

-5-a 

The  full  detal's  of  clearings  for  the  week  covered  by  the 
above  statement  "vill  be  given  next  Saturday.  We  cannot, 
of  course,  furnish^  them  to-day,  bank  clearings  being  made 
up  by  the  various  clt,  ring  houses  at  noon  on  Saturday,  and 
hence  in  the  above  th  ~  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  esti  v  ■>  ated,  as  we  go  to  press  Friday  night. 

We  present  below  our  u^ual  detailed  figures  for  the  pre- 
vious week,  covering  the  retu.  is  for  the  period  ending  with 
Saturday  noon,  March  24,  and  the  results  for  the  cor- 
responding week  in  1899, 1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  increase 
in  the  aggregate  exchanges  of  seven  and  a  half  million  dol- 
lars, the  gain  at  New  York  being  twenty-two  and  three- 
quarter  millions.  Contrasted  with  the  week  of  1.899  the 
total  for  the  whole  country  shows  a  decline  of  9 '4  per 
cent.  Compared  with  the  week  of  1898  the  current  returns 
record  a  gain  of  585  per  cent,  and  the  excess  over  1897  Is  87-8 
per  cent.  Outside  of  New  York  the  gain  over  1899  is  0-7 
per  cent.  The  excess  over  1898  reaches  35'6  per  cent,  and 
making  compajison  with  1897  the  gain  is  seen  to  be  569  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Kochester 

Syracuse 

Scrauton 

Wilmington 

Binghamton 

Total  Middle.... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford...  . 

Tota  New  Eng. 

Chicago 

Cincinnati , 

Detroit , 

Cleveland , 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Hapids 

Dayton  

Evansville 

Youngsto  wn 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 
Canton  


Week  enMng  March  24. 


1900. 


1,070,865,960 
86,300,924 
31,833,256 
20,199,298 
4,406,430 
2,518,953 
2.475,685 
1.648,147 
1,022,298 
1,213,001 
953,642 
388,100 


1,230,322,794 

108,622,267 

5,981,000 

2,234,855 

1,247,595 

900.913 

1,309,333 

877,577 

630,168 

435,036 

889,472 


1899. 


1,247,937,065 
88,1^90,082 
31,526,484 
25,468,907 
5,533,681 
2,456,376 
1,671.505 
1,974,963 
947,245 
1,337,819 
704.186 
322,600 


1900. 
P.  Cent. 


Tot.  Mid.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


122,718,216 

118,706,478 

14.864,950 

7,652,932 

8.744,644 

5,062,128 

4,136,900 

3,119,559 

1,975,980 

2,034,534 

1,130.997 

1,251.401 

975.791 

3C8.40S 

615,609 

444,408 

440,900 

398,352 

323.963 

394.884 

295,016 

254,720 


1,408.568,913 

128,989,508 

5,485,800 

2,338,690 

1.389,703 

1.519,639 

1,598,930 

1,362,341 

832,080 

701,470 

574,204 


Total  Paclflc 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver , 

St.  Joseph 

Des  Moines , 

Davenport , 

Sioux  City 

Topeka , 

Wichita , 

Fremont , 

Hastings , 

Tot.  other  West. , 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 

Total  Southern... 

Total  all 

Outside  N.  York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


171,122,554 

16,008,066 

1,826,529 

1,627,322 

2,185.701 

1,994,01 1 

1,357,522 

888.198 

470,659 

245.860 

141,122 


26,744,990 

12,735,835 

9,499,976 

5,420,897 

4  049,662 

4,482,032 

3,900,000 

1,241,202 

650,500 

1,016.281 

686.688 

639,554 

182,145 

174.388 


144,772,365 

116,064.958 

13,257,300 

6.953,124 

8,276,165 

4.176,611 

4,828,800 

2.S86.361 

1954,198 

1.470.591 

1,101,013 

836.983 

638,475 

336,837 

603,609 

381,822 

400,000 

317,086 

240,879 

311,830 

211,263 

269,885 


—14-2 

-2-7 

-0-6 

-20-7 

—20-4 

+24-0 

+48-1 

—165 

+7-9 

—9-3 

+35-4 

+205 


1898. 


1897. 


-12-7 
—15-9 
+90 
-4-5 
-102 
-34-8 
-18-1 
—.35-6 
—24-3 
-37-9 
-32-2 


165,537,288 

14.686.509 

1,677.347 

1.334,665 

1,630,874 

1.350,000 

980,594 

641,648 

444,655 

231,1 18 

139,799 


-16-2 

+2-5 
+12-1 
+100 

+5-7 
+21-2 
— 14-3 

+8-1 

+1-1 
+38-4 

+26 
+461 
+52-8 

-83 
-14-6 
+16-5 
4-10-2 
+255 
+34-5 
+26-6 
+39-8 

—56 


611,838.204 

61,239,548 

19,751,858: 

13,859,572 

3,580,889 

1,756,0181 

1,414,'287 

974.806 

888,807 

711,311 

801,400; 


715,976.255! 

84,110,4.361 

4,821,900, 

1,866,239 

1.301,180 

1,144,130 

1,165.512 

l,184,359j 

678,909! 

654.ti97i 

472,2841 


44,579,160 

29,075,705 

9,555,417 

8,258.834 

2,605.500 

2950,000 

6,070,571 

8.076.715 

2,139,736 

1,803,989 

1,132.027 

1,535.649 

1,232.577 

459.198 

716.093 

818,118 

693.000 

462.072 

864.081 

302.702 


22,967,009 

9,748,960 

7,330,258 

8,527,418 

4,002.398 

3.324,608 

2,203,110 

1,228,983 

724,924 

939,574 

530,289 

478,127 

80,404 

148.741 


+84 

+9-0 

+15-8 

+21-9 

+340 

-(-48-4 

+459 

+38-5 

+5-8 

+6-1 

+10 


96,899,8961 

91,660,629 

10,739,300 

5,724,961 

6.146,361 

4.477,885 

3,124,500 

2,080,794 

1,424,552 

1.389.288 

823.809 

651.527 

762,043 

252,158 

450,000 

313,792 

272,900 

257.457 

300,5f3 

247,110 

253,912 

175,272 


606,924.772 

62,915,159 

14,982,611 

12,689,028 

8,397,143 

1,556,051 

1,138,294 
828,732 
803.375 
894,828 
278,900 

595,980.894 

85,142,612 

4,160,600 

1,055,785 

1.321.781 

1.165,234 

1,180,803 

1,029,005 

668.228 

604,424 

369,062 

97.607,024 

68,046,845 

10,268,450 

4,606  254 

5.183,129 

3,726,887 

3,593,000 

1,777,841 

1.270,165 

1,267,867 

565.670 

533,450 


229  834 
280.334 
231.541 
253,820 
207,081 
132,167 
146.449 


13l,628,618i    102  288.784 


12.676.829 

1,359,432 

1,577,126; 

1,254,669 

1,427,1791 

724,518, 

862.966 

435,494] 

179  6011 

107.0341 


72.149  982 

667  637  696 


696.781.736 

12  557  178 

8,491,173 

1.6.54.081 

1.297.550 

700.065 

596,306 

653.878 

700.848 


28,650,577 


34,266,789 

29,278,141 

8.505.850 

7.129,560 

2,920,450 

2,625,162 

1,605,697 

3,332,666 

1,954,814 

1.153.667 

1,052.801 

1.198,528 

871,935 

478.092 

851,675 

489.923 

487,000 

834,243 

260.126 

222.046 


+16  5 

+30-6 
+29-6 
+53  7 

+12 
+34-8 
-(-771 

+10 
-10  3 

+8  2 

+29-4 

-1-12  8 

+127  4 

+17-5 


9.888.918 
1.101.687 
846,126 
948,113 
470,000 
474,866 
418,939 
350.000 
106,823 

41,708 

20.504,748        14,626,680 


64,750.676 
1.840,863,035 


592,925.070 

15,353  886 

8,748  880 

1,516,805 

1,081.690 

663.205 

610.778 

575.804 

582.0871 


+80-1 

-0  . 
+12-8 
+15-8 
—14  2 
+12-4 
+215  8 

-7  7 

+9'6 
+56  5 

+7  6 
+28-1 
-|-41*4 

-40 
—159 
-f67-0 
+423 
+88  8 
+40  0 
+86  0 


+11'4 
-0-4  1 


9.362.705 

6.791,428 

5,086,888 

8,330.687 

2  891.438 

1.336.803 

1.102,223 

589,294 

765  396 

458,780 

470.858 

82,7.^0 

121.321 


32  320.499 1 

23.748.226' 

7.685.604 

5.628.131 

2.678.250 

2.600.000 

1.836.473 

1,872.818 

2,003.730 

1,107,608 

977,462 

908.099 

660  002 

497.776 

760.887 

603,824 

554,000 

321,131 

288,565, 

281,143 


54.752, 98W I 
.051.982.000 


+0-7 

-18-2 

-29 

+9-1 

+20  0 

+5  6 

-2  3 

+13-5 

+20-3 


29  133.8151 


-8-6 


440  143,796 1 

13,174058, 

8.497.664 

1.23.3.448 

1.050,000 1 

57t»,387' 

453,2211 


9,757.235 

4.952,069 

3.874,491 

2,630,442 

1.934,877 

1,085,323 

808,112 

411,188 

434.673 

344.013 

409,599 

61,906 

72,615 

26,761,643 

22.997,197 

6806,750 

4.801,308 

2.027,700 

2,600,000 

1,405,613 

1,898,823 

1,688.886 

986.076 

862.665 

984,920 

588,215 

428.928 

563  533 

843,798 

446.000 

247,272 

221  321 

215  867 

49.«83,417 
887  208.292 
SSO  2SS.530 

8.567.247 
6.535.807 
1.031,933 
1,214,823 
608,869 
460,982 


24  987,778'       17.414.150 
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THE  FINANCIAL  SITUATION. 

Strength  and  buoyancy  have  characterized  the 
course  of  the  stock  market  the  past  week.  The  sales 
on  the  Exchange  for  the  five  days  ending  last  night 
aggregate  4,452,194  shares,  an  average  cot  far  from 
900,000  shares  a  day.  This  large  volume  of  business 
has  been  attended  by  a  pronounced  and  very  general 
rise  in  prices,  the  advances  in  the  case  of  the  more 
active  properties  running  from  4  to  10  points.  The 
continued  improvement  in  values  is  the  more  note- 
worthy as  there  have  been  some  unfavorable  de- 
velopments involving  special  classes  of  properties,  and 
which  ordinarily  would  have  adversely  affected  the 
whole  list.  Thus,  the  high  valuations  placed  by 
the  State  Tax  Commissioners  upon  the  franchises  of 
local  corporations  have  been  disturbing  both  per  se 
and  as  evidence  of  a  determination  to  make  such  cor- 
porations bear  an  undue  share  of  the  burdens  of 
taxation.  Again,  the  war  between  the  American 
Sugar  Refining  Company  and  the  independent 
refiners  has  this  week  entered  upon  a  still  more 
virulent  phase,  and  President  Havemeyer  has  taken 
pains  to  state  that  under  prevailing  conditions  the 
dividend  on  Sugar  stock  might  have  to  be  further 
reduced.  As  a  consequence  the  price  of  this  atock 
has  several  times  broken  badly,  though  the  declines 
were  subsequently  recovered.  Yet  the  effect  on 
the  general  market  has  been  almost  nil.  After  the 
extreme  advances  which  have  occurred  there  have 
naturally  been  recessions,  but  confidence  in  the  char- 
acter and  course  of  the  market  has  continued  unim- 
paired. 

The  impetus  to  the  upward  movement  was  given 
last  week,  as  stated  by  us  at  the  time,  in 
the  absorption  of  the  Third  Avenue  Railroad 
by  the  Metropolitan  Street  Railway.  This  week 
there  has  been  an  additional  stimulus  in  very  exten- 
sive buying  of  stocks  for  European  account.  The 
Third  Avenue  transaction  grows  in  importance  the 
more  it  is  studied,  and  hence  it  is  not  surprising 
that  with  the  advent  of  another  week  its  influence  in 
reviving  speculation  and  promoting  confidence  has 
increased  rather  than  waned.  We  indicated  in  this 
column  last  Saturday  some  of  the  numerous  ways  in 
which  the  occurrence  was  beneficial  and  encouraging. 
In  addition  the  fact  should  not  be  overlooked  that 
many  moneyed  people  and  institutions  had  large 
amounts  directly  at  stake  in  the  property.  The 
credit  of  the  Third  Avenue  Company  had  remained 
good  until  a  short  time  before  its  final  embarrass- 
ment, and  it  had  obtained  l^ans  from  many  different 
parties  and,  as  we  know,  for  a  very  large  aggregate 
amount.  With  the  property  in  receiver's  hands  and 
the  outlook  for  its  successful  rehabilitation  somewhat 
problematical,  the  integrity  of  these  loans  was  put  in 
jeopardy,  and  there  can  be  no  doubt  that  in  the  event 
of  the  complete  failure  of  the  concern  the  conse- 
quences to  those  who  had  given  credit  to  it  would 
have  been  serious.  But  besides  the  loans  made  direct 
to  the  company  the  leading  shareholders  in  the  prop- 
erty had  borrowed  largely  on  their  own  account, 
pledging  their  stock  as  collateral.  The  position  of 
these  lenders  was  even  more  precarious  than  those 
who  had  advanced  money  to  the  company.  Out  of  it 
all  grew  that  feeling  of  anxiety  and  uneasiness  which 
had  weighed  down  the  markets,  and  which  was  re- 
moved as  if  by  magic,  and  in  the  twinkle  of  an  eye, 
when  the  Metropolitan  people  by  their  action  breathed 


new  lite  into  the  concern,  restored  value  to  the  stock, 
and  assured  the  payment  of  every  claim  against  the 
company. 

As  to  the  revival  of  European  interest  in  our  shares, 
this  can  hardly  occasion  surprise.  It  is  the  direct  re- 
sult of  the  enactment  by  Congress  week  before  last  of 
the  Gold  Standard  law.  Competent  observers  have 
all  along  insisted  that  such  a  step  was  an  indispensable 
prerequisite  to  the  complete  restoration  of  foreign 
confidence  in  American  investments.  Foreign  bank- 
ers never  ceased  laying  stress  on  this  fact, 
and  Americans  who  made  visits  to  the  other 
side  and  had  a  chance  to  understand  the  feel- 
ing prevailing  in  that  regard  invariably  added 
their  testimony  to  the  same  effect.  No  large  flow  of 
new  capital  this  way,  they  have  one  and  all  said,  could 
be  expected  until  by  legislative  act  all  doubt  as  to  the 
standard  of  values  had  been  removed.  Foreign  in- 
vestors and  capitalists  did  not  accept  the  sound  money 
victory  in  the  Presidental  campaign  of  1896  as  con- 
clusive on  the  point  in  question.  While  not 
underestimating  the  importance  of  that  event, 
they  contended  that  if  the  verdict  meant  what 
popular  interpretation  in  this  country  said  it 
meant,  it  must  be  followed  by  legislation  of  a  positive 
afl&rmative  character,  giving  effect  to  the  public  wish. 
In  their  estimation  this  was  necessary  not  only  as 
evidence  of  sincerity  and  good  faith,  but  so  as  to  make 
it  impossible  to  open  up  the  question  again  in  the 
future.  The  required  legislation  was  a  long  time  in 
coming,  but  now  that  we  have  it  on  the  statute  books 
Europe  is  quick  to  respond  to  the  news. 

Perhaps  overmuch  can  be  made  of  this  week's  buy- 
ing for  foreign  account.  Of  the  fact  that  there  has 
been  such  buying  there  can  be  no  doubt.  It  is  con- 
firmed on  every  side.  Its  character  and  extent,  how- 
ever, are  matters  on  which  opinions  differ.  The  daily 
papers  have  reported  purchases  of  50,000  to  100,000 
shares  per  day  on  European  account.  These  figures 
find  few  believers,  but  where  definite  information  is 
out  of  the  question,  one  man's  guess  is  as  good 
as  another's.  The  buying  has  included  some 
high-priced  investment  shares  in  small  lots,  as  is 
evident  from  the  fact  that  the  transfer  oflBces  of  sev- 
eral leading  companies  report  the  breaking-up  of 
large  certificates  into  small  ones  in  making  shipments 
to  the  other  side.  The  buying  has  been  most  notice- 
able, however,  in  the  low-priced  shares  of  the  better 
class.  Even  if  the  movement  has  not  been  greatly  ex- 
aggerated, there  is  reason  to  think  that  the  speculative 
element  has  been  more  prominent  in  such  takings  than 
the  investment  element.  Moreover,  as  is  noted  fur- 
ther below  in  our  foreign  exchange  market,  there 
has  also  been  selling  here  for  foreign  account, 
the  high  prices  inducing  gales.  It  is  a  rather 
significant  fact  that  notwithstanding  the  reported 
large  European  purchases,  our  foreign  exchange 
market  has  sharply  advanced,  the  price  of 
cable  transfers  and  sight  bills  standing  yesterday 
three-quarters  of  a  cent  higher  than  at  the  close  of 
last  week.  The  truth  is,  conditions  at  the  moment 
are  not  altogether  favorable  to  a  flow  of  capital  this 
way.  The  Transvaal  war  is  still  a  disturbing  in- 
fluence, while  money  rates  are  high  all  over 
Europe,  discounts  in  the  open  market,  London, 
having  this  week  risen  to  4  per  cent.  Very  nat- 
urally, speculative  sentiment  has  been  the  first  to 
respond  to  the  infiuence  of  our  Gold  Standard  law. 
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The  full  measure  of  its  inportance  will  only  be  known 
when  monetary  and  political  conditions  assume  a 
favorable  complexion.  Certainly  its  beneficial  effects 
in  the  long  run  can  hardly  be  exaggerated. 


Returns  of  railroad  earnings  continue  to  add  to  the 
strength  of  the  stock  market.  Many  statements  of 
gross  and  net  for  February  have  been  received  this 
week,  and  with  few  exceptions  they  are  highly  en- 
couraging. As  we  have  so  many  times  explained,  the 
comparison  for  February  is  with  the  period  of  the 
blizzard  last  year,  when  railroad  operations  were  so 
seriously  interrupted  and  expenses  so  decidedly  in- 
creased. But  making  due  allowance  for  this  cir- 
cumstance, the  improvement  is  of  striking  propor- 
tions. Take  the  Pennsylvania  Railroad,  that  system 
of  marvelous  earning  capacity  and  of  •  unexcelled 
management.  That  road  shows  an  increase  for  this 
one  month,  on  the  lines  directly  operated  east  of 
Pittsburg,  of  over  1^  million  dollars  ($1,584,5U0)  in 
gross  and  of  a  full  million  ($1,009,900)  in  net.  On 
the  lines  west  of  Pittsburg  there  is  an  additional 
increase  of  $903,800  in  gross  and  of  $191,200  in 
net.  In  other  words,  for  the  combined  system 
the  improvement  for  this  period  of  twenty-eight  days 
has  been  almost  2^  million  dollars  in  gross  and  not  far 
from  1:^  million  dollars  in  net.  The  loss  last  year  in 
February  was  but  $189,100  in  gross  and  $457,500  in 
net.  We  will  repeat  what  we  have  said  on  previous 
occasions,  namely  that  none  of  these  figures  embrace 
the  lines  controlled  but  separately  operated.  If  these 
were  included,  the  results  would  be  yet  more  striking. 
We  furnish  below  a  six-year  comparison  for  the  East- 
ern lines  directly  operated,  being  the  only  portion 
for  which  we  can  make  such  a  comparison.  This 
statement  is  useful  in  showing  how  very  much  the 
1900  earnings  exceed  those  for  all  previous  years. 


Lines  east  of 
Pittsburg. 


February. 
Gross  earnings.... 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  Mar.  1. 
Gross  earnings. . . . 
Operat'g  expenses 

Net  earnings.. 


1900. 


6.153,334 
4,296,733 


1,856.601 

12.677.606 
8,944,007 


3.633,598 


1899. 


$ 

4,568,831 
3.722,133 


846,701 

9,881,005 
7,851,607 


2,029.398 


1898. 


$ 

4,829,534 
3,470,433 


1.359,101 

9.918.605 
7,406,707 


2.511.898 


1897. 


4,486.234 
3,192,833 


1,293,401 

9,241.905 
6,822,307 


2.419.598 


1896. 


4,646,034 
3,522,933 


1895. 


4,419,634 
3,870,733 


1,123,101    1,148,901 


9,639,805 
7,472,907 


9,097,605 
6,967.607 


2,166,898    2,130,298 


The  quarterly  report  of  the  Bureau  of  Labor  Statis- 
tics for  New  York  State  has  been  issued  this  week, 
giving  statistics  as  to  employment  for  the  quarter 
ending  December  31.  It  affords  further  testimony 
to  the  activity  of  trade  and  the  generally  satisfactory 
state  of  the  laboring  classes.  Some  stress  has  been 
laid  upon  the  fact  that  a  somewhat  larger  number  of 
unemployed  is  shown  than  at  the  end  of  the 
September  quarter.  But  this  signifies  nothing.  It 
is  merely  incidental  to  the  season.  There  is  always 
more  or  less  stoppage  in  the  closing  days  of  the  year, 
partly  on  account  of  the  holidays,  partly  on  account 
of  the  weather.  As  Commissioner  McMackin  points 
out,  though  the  recent  season  was  unusually  mild, 
contractors  had  arranged  to  suspend  building  opera- 
tions during  the  winter  and  could  not  readily  alter 
their  plans.  The  clothing  trade  is  proverbially  dull 
at  this  season.  In  other  industries,  he  says,  many  la- 
boring people  were  thrown  out  of  work  by  the  customary 
shut-down  at  the  end  of  the  year  for  taking  an  in- 
ventory of  stock.  This  was  notably  the  case  in  wood- 
working establishments,  stove  works  and  cigar  factor- 


ies. The  only  true  test  is  to  compare  with  correspond- 
ing periods  of  other  years  and  see  what  the  result  is. 
In  this  way  it  is  seen  that  conditions  in  the  December 
quarter  of  1899  were  very  much  better  than  in  the 
corresponding  quarter  of  other  yeais,  and  this 
whether  the  figures  showing  the  amouLt  of  idleness 
at  the  end  of  the  year  are  considered  or  those  which 
deal  with  the  extent  of  idleness  for  the  whole  quarter. 
In  the  latter  case  the  results  are  favorable  in  the  ex- 
treme, it  appearing  that  only  4'7  per  cent  of  thfe  mem- 
bers of  labor  unions  were  without  employment  for  the 
whole  period,  this  comparing  with  9*00  per  cent  in  the 
December  quarter  of  1898. 


The  Pittsburg  Cincinnati  Chicago  &  St.  Louis  an- 
nual report,  issued  this  week,  should  be  satisfactory 
even  to  those  who  are  contesting  the  policy  of  the 
Pennsylvania  Railroad  in  the  management  of  the 
property.  The  report  is  a  very  encouraging  document 
and  shows  that  Pennsylvania  methods  have  brought 
the  system  to  a  high  state.  President  Cassatt  points 
out  that  the  aggregate  volume  of  tonnage  transported 
during  the  year  was  over23f  million  tons  (23,782,258), 
an  increase  of  18  per  cent,  while  in  the  case  of  the  ton 
mileage  the  ratio  of  growth  was  even  larger.  He 
states  that  the  same  conservative  policy  was  continued 
that  has  resulted  in  building  up  the  property  and 
putting  it  in  strong  physical  and  financial  condition. 
To  that  end  the  sum  of  $306,963  was  charged  against  in- 
come on  account  of  extraordinary  expenditures  in  revis- 
ion of  grades  and  alignment  and  other  work  not  prop- 
erly chargeable  to  capital  account;  and  the  further  sum 
of  $200,000  has  been  set  aside,  one-half  to  meet  similar 
outlay  in  the  current  year  and  the  other  half,  as  was 
done  the  previous  year,  toward  providing  for  the 
retirement  on  January  1  1905  of  the  bonds  of  the 
Dayton  &  Western  RR.  After  charging  up  these 
outlays  and  allowing  for  the  3^  per  cent  divi- 
dends paid  on  the  preferred  shares,  a  balance  of 
$917,084  remained  on  the  operations  for  the 
twelve  months,  and  this  has  been  transferred 
to  the  credit  of  profit  and  loss.  The  conditions  which 
have  to  be  met  in  the  management  of  the  property 
will  be  understood  when  we  say  that  a  further  decline 
in  the  rate  the  late  year  has  carried  the  average  per 
ton  per  mile  down  to  only  a  little  over  half  a  cent  per 
ton  mile,  the  exact  figure  being  5*6  mills. 


European  discount  rates  in  the  open  market  remain 
firm,  and  no  change  has  been  made  this  week  in  the 
official  rates  at  any  of  the  chief  centres.  It  may  be 
noted,  however,  that  the  Bank  of  Bombay  has  re- 
duced its  rate  of  discount  from  7  per  cent  to  6  per 
cent.  Last  week,  it  will  be  remembered,  there  was  a 
reduction  by  this  Bank  from  8  per  cent  to  7  per  cent. 
The  statement  of  the  New  York  Associated  Banks  on 
Saturday  was,  as  was  foreshadowed  in  our  table  on 
Friday  of  last  week  indicating  the  movements  of 
money,  more  favorable  than  preceding  returns. 
Though  there  was  a  loss  of  $1,030,700  in  specie,  the 
legal  tenders  showed  a  gain  of  $670,000,  making  the 
net  loss  of  cash  only  $360,700.  A  reduction  of  112,- 
560,700  in  loans,  the  first  which  has  been  reported 
since  January  13,  in  great  part  accounted  for  the 
loss  of  $13,966,300  in  deposits,  and  the  surplus  res- 
erve consequently  increased  $3,130,875,  the  first  in- 
crease in  said  item  since  February  3.  As  a  result  of 
this  bank  exhibit  and  also  because  the  Sub-Treasury 
has  this  week  been  quite   freely  disbursing  cash  for 
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premiums  on  the  refundable  bonds,  the  money  market 
has  been  easier.  The  refunding  operations  are  pro- 
gressing quite  favorably,  and  up  to  Thursday  1176,- 
675,800  refundable  bonds  had  been  received  at  Wash- 
ington for  exchange  for  2  per  cents,  of  which  $157,- 
801,350  was  from  banks  and  $18,874,550  from  indi- 
viduals. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4| 
per  cent  and  at  2  per  cent,  averaging  about  3i  per 
cent.  On  Monday  loans  were  made  at  4|  per  cent 
and  at  3^  per  cent,  with  the  bulk  of  the  business  at 
3^  per  cent.  On  Tuesday  the  transactions  were  at 
4  per  cent  and  at  2  per  cent,  with  the  majority  at  3| 
per  cent.  On  Wednesday  and  on  Thursday  loans 
were  at  4  per  cent  and  at  3  per  cent,  with  the  bulk  of 
the  business  at  3|  per  cent.  On  Friday  the  transac- 
tions were  at  4  per  cent  and  at  3^  per  cent,  with  the 
majority  at  3^  per  cent.  Banks  and  trust  companies 
have  loaned  quite  generally  during  the  week  at  3  per 
cent,  some,  however,  obtaining  3^  per  cent.  Time 
contracts  are  freely  offered  but  the  demand  is  only 
fair,  the  majority  of  borrowers  being  inclined  to  wait 
for  still  lower  rates.  Quotations  are  4  per  cent  for 
sixty  to  ninety  days  and  4@4^  per  cent  for  four  to  six 
months  on  good  mixed  Stock  Exchauge  collateral. 
Makers  of  commercial  paper  are  not  pressing  their 
offerings,  and  consequently  the  supply  of  notes  is 
only  moderate.  At  the  same  time  the  demand 
is  good,  and  on  the  whole  improving,  buyers  being 
desirous  of  securing  paper  at  current  rates,  which  are 
4^@5  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable,  4f @5^  per  cent  for  prime  and  5^@6^  per 
cent  for  good  four  to  six  months'  single  names. 


The  Boers  have  this  week  sustained  a  severe  and 
doubtless  an  irreparable  loss  in  the  death  on  Tuesday 
of  Gen.  Petrus  Jacobus  Joubert,  in  the  69th  year  of 
his  age.  He  was  the  chief  organizer  of  the  Boer 
army,  and  the  early  successes  of  the  Boers  in  the 
present  campaign  were  largely  due,  it  is  believed,  to 
his  strategy.  It  is  reported  that  General  Koberts  has 
begun  a  movement  against  the  Boers  from  Bloemfon- 
tein  and  that  the  Boer  army  is  strongly  entrenched 
near  Kroonstadt.  The  Bank  of  England  minimum 
rate  of  discount  remains  unchanged  at  4  per  cent. 
The  cable  reports  discounts  of  sixty  to  ninety-day 
bank  bills  in  London  4  per  cent.  The  open  market 
rate  at  Paris  is  3^  per  cent  and  at  Berlin  and  Frank- 
fort it  is  5^  per  cent.  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £370,833  bul- 
lion during  the  week  and  held  £35,129,997  at  the 
close  of  the  week.  Oar  correspondent  further  advises 
us  that  the  loss  was  due  to  the  shipment  of  £538,000, 
net,  to  the  interior  of  Great  Britain  and  exports  of 
£50,000  to  Cape  Colony,  offset  by  imports  of  £103,000 
from  Holland,  £10,000  from  Australia  and  £104,000 
bought  in  the  open  market. 


The  foreign  exchange  market  has  been  strong  this 
week,  influenced  by  easier  rates  for  money  in  our 
market  and  by  the  firm  tone  for  discounts  at  the 
European  centres.  It  is  claimed  in  some  quarters 
that  there  has  been  buying  recently  of  long  sterling 
for  investment,  and  that  this,  together  with  the  only 
moderate  supply  of  commercial  bills,  probably  ac- 
counts for  the  higher  price  for  sixty-day  exchange. 
The  rise  in  short  sterling  and  in  cable   transfers  is  at- 


tributed by  some  drawers  to  a  demand  to  remit  for 
April  interest  payments  abroad.  Quite  large  arbi- 
trage operations  in  stocks  and  in  other  securities  are 
noted  this  week,  and  some  of  the  recent  purchases 
for  European  account  are  reflected  in  shipments  of 
the  securities  and  in  a  demand  at  railroad  trans- 
fer offices  for  small  share  certificates.  That 
this  buying  of  our  stocks  by  European  specu- 
lators has  not  resulted  in  augmenting  the 
supply  of  exchange  to  any  appreciable  extent  is 
sought  to  be  explained,  as  stated  further  above,  by 
some  close  observers  of  the  market  by  the  statement 
that  concurrently  with  the  buying  of  low-priced  spec- 
ulative stocks  there  has  been  large  selling  by  Euro- 
peans of  some  of  the  high-priced  properties.  It  is 
suggested  as  another  reason  for  the  absence  of  ex- 
change resulting  from  security  purchases  that  the  prop- 
erties bought  have  been  forwarded  to  only  a  limited 
extent,  and  that  as  the  buying  has  been  chiefly  for  the 
purposes  of  speculation  the  purchases  are  being  car- 
ried here,  and  that  they  will  be  so  retained  until  such 
time  as  they  can  be  resold  at  a  profit.  The  moder- 
ate supply  of  commercial  bills,  above  noted,  is  chiefly 
observable  in  cotton  drafts,  which  have  largely  de- 
creased in  volume.  There  are  some  grain  bills  in  the 
market  and  about  the  usual  amount  of  offerings  of 
drafts  against  provisions,  petroleum  and  manufactured 
articles.  Gold  received  at  the  Custom  House  during 
the  week  amounted  to  $5,152.  The  payments  at  the 
Assay  Office  for  domestic  bullion  were  $1,155,295  82 
and  for  foreign  bullion  $287,679  92. 

Nominal  rates  for  exchange  quite  generally  ad- 
vanced after  Tuesday,  from  4  83@4  83|-  for  sixty-day 
and  4  86A@4  87  for  sight,  to  4  83^  for  the  former  and 
4  87  for  the  latter.  Rates  for  actual  business  opened 
on  Monday  at  an  advance  of  one- quarter  of  a  cent  all 
around,  compared  with  those  at  the  close  on  Friday 
of  last  week,  at  4  82i@4  82i  for  long,  4  85J@4  85f 
for  short  and  4  86i@4  86^  for  cables.  The  market 
was  firm,  though  only  moderately  active.  On  the 
following  day  there  was  a  further  advance  of  one- 
quarter  of  a  cent  in  rates  for  actual  business  for 
short  sterling  and  for  cables,  to  4  85f  @4  86  for  the 
former  and  4  86^@4  86f  for  the  latter,  while  long 
sterling  remained  unchanged.  The  tone  was  strong 
and  it  so  continued  on  Wednesday,  when  there  was  a 
rise  in  rates  for  actual  business  of  one-quarter  of  a 
cent  all  around,  to  4  82^@4  82|  for  long,  4  86@4  86i 
for  short  and  4  86|@4  87  for  cables,  and  at  the  same 
time  Continental  exchange  moved  upward.  The 
tone  was  strong  and  it  so  remained  on  the  following 
day,  though  then  no  change  was  made  in  rates.  The 
market  was  firm  on  Friday.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  leading 
drawers. 


DAILY  POSTED  RATKS  FOR  FOREIGN  EXOHANOB. 

FBI- 
Mar.  23. 

MON., 
Afar.  26. 

Txrsa., 
Mar.  27, 

Wkd., 
Mar.  88. 

Thuk.. 
Af.ir.  88. 

FBI.. 
Afar.  80. 

Brown  Bro. {^/^-f- 

483 
4  86« 

83 
86^ 

83 
86« 

83^ 

87 

P« 

fT^ 

Baring.                 <  60  days. 
Magoun&Co..    Sight.... 

4  83« 
4  87 

8SM 

mi 

83^ 
86« 

83« 
87 

P« 

P« 

Bunk  British         (60  days. 
No.  America,. .  \  Sight... . 

48S 
4  86« 

83 
86X 

83 
86« 

f7« 

8^ 

P« 

Bant  of                 }  60  days. 
Montreal (  Sight.. . . 

4  83X 
4  87 

P« 

^ 

i?« 

i?« 

87 

Canadian  Bank    (  60  days, 
ot  Commerce. .    Sight... . 

4  83^ 
4  87 

P« 

^ 

83^ 
87 

^ 

fT^ 

Heldelbach,  Ick-  (  60  days, 
elhelmeri  Co.  {Sight.... 

483 
4  8«X 

83 
86« 

83 

86« 

83« 

87 

83^ 

87 

P« 

Lazard  Freres. . .  |  fi^J^^,\ 

483 
4  86 

88 

86« 

83 

86« 

r7« 

83^ 
87 

i^ 

Merchants'  Bk.    (60days. 
of  Canada J  Sight.... 

4  83^ 

4  87 

^ 

88^ 

87 

r7« 

83^ 

87 

P« 

The  market,  as 
rates  for  actual 
4  86@4  86i   for 


stated,  closed  firm  on  Friday,  with 

business    4  82^@4  82f    for    long, 

short  and  4  86i@4  87  for  cables. 
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Commercial  on  banks  4  82@4  82|^  and  documents  for 
payment  4  81i@4  82f ;  cotton  for  payment  4  81^@ 
4  81f,  cotton  for  acceptance  4  82@4  82:|^  and  grain 
for  payment  4  82i@4  82|. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  Ending  March  30, 1900. 


Cnrrenoy. 
Gold 


Tot&I  (Old  and  lexal  tenders. 


Received  by 
N.  T.  Bcmkt. 

Shipped  by 
N.  T.  Bwnks. 

$8,660,000 
832.000 

$2,488,000 
484,000 

$2,973,000 

$4,498,000 

Net  Interior 
Movemtnt. 

Gain.  $1,178,000 
Gain.       348.000 

Gain.  $1,620,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


We«k  Ending  March  80, 1800. 

Into 
Bam,ks. 

Out  of 
Banks. 

Net  Change  in 
Bank  BoJdingi. 

Banks  Interior  movement,  as  above 

$4,498,000 
17.800,000 

$2,972,000 
16,000.000 

Gain.  $1,62«,000 
Gain.    1,300,000 

Total  gold  and  legal  tenders 

$21,798,000 

$18,972,000 

Gain.  $2,826,000 

The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


March  29,  1900. 

March  80, 1899. 

Bank  of 

Oold. 

SUver. 

TotaU 

Gold. 

Silver. 

TotaU 

Bngland 

France 

G«rmany„.... 

Bnssia 

Ans.-Hung'yt 
gnaln 

£ 
86.129,997 
77.753.626 
28.378.000 
88.661.000 
87.721.000 
18.673  000 
15.426.000 
4,968.000 
3.941,000 

£ 

£ 
86.129,997 
123.395.317 
42.996.000 
90.440.000 
47.401,000 
29,107.000 
17,027,000 
11,084.000 
4,411,000 

£ 
80.808.265 
72.587,327 
27.818.000 
97,227.000 
29.921.000 
11,636.000 
16,226,000 
8,998,000 
8,157.000 

£ 

£ 

80.808.265 
120,581.010 

41.391.000 
101.857.000 

40.366.000 

23.091,000 

46,641.691 
14.618.000 
6.789.000 
9.680.000 
15.434.000 
1,601,000 
6,116,000 
1,470,000 

48,013.683 

14.078.000 

4.630.000 

10.445.000 

11,466.000 

2,350.000 

6.897.000 

1,578.000 

Italy 

Netherlands.. 
Nat.Belg'm... 

17,676,000 

10,895,000 

4,735,000 

Tot. this  week 
Tot.  prev.  w'k 

299.641,623 
299.392.171 

101349891 
99,528,973 

400.991.314 
398,916.143 

291,847.592 
297.684.198 

99.452.683 
100890027 

391,300,275 
398,874.225 

+  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Hel 
ler  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  re!lu"e  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 

•  The  division  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  inade 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  Issued  nearest  to  that  date— that  is  the  latest  reported  figures 


THE   FRANCHISE-TAX  HEARINGS. 

After  prolonged  delay — made  necessary  by  the 
vague  and  indefinite  nature  of  their  task — the  Tax 
Commissioners  have  fixed  the  valuations  for  the  va- 
rious New  York  corporations  under  the  Special  Fran- 
chise-Tax Act.  As  was  expected,  the  fixing  of  these 
assessments  has  caused  on  one  hand  some  consterna- 
tion in  the  market  for  the  securities  affected  (though 
they  advanced  yesterday  on  buying  in  of  *' short" 
contracts  put  out  in  expectation  of  the  news),  and  on 
the  other  hand  it  has  drawn  forth  a  storm  of  protest. 
This  particular  tax-levy,  indeed,  bids  fair  to  be  more 
fruitful  of  litigation  than  any  public  act  in  this  State 
during  many  years.  The  new  taxation  laid  on  many 
of  the  companies  is  extremely  heavy.  The  Metropol- 
itan Street  Railway,  for  example,  assuming  last  year's 
tax  rate  of  2*48  per  cent,  would  have  to  pay  in  taxes 
11,500,000  more  than  it  paid  last  year — its  franchise 
assessment  being  $62,068,930.  The  Manhattan  Ele- 
vated whose  franchise  the  Commissioners  assess  at 
156,499,300,  would  have  to  pay  $1,380,000.  The 
Third  Avenue,  with  a  franchise  assessment  of  119,- 
728,100,  would  be  called  on  for  $492,000.  The  Con- 
solidated Gas  Company  would  pay   an   almost   equal 


sum;  the  Brooklyn  Heights   Street  Railway  system 
would  pay  something  over  $700,000. 

We  do  not  mention  these  sums  as  measuring  cer- 
tainly the  new  charges  which  the  companies  will 
have  to  bear.  The  assessments  are  announced  as 
tentative,  and  the  companies  will  have  their  formal 
hearing  at  Albany  within  the  next  few  days.  The 
point  of  interest  in  these  appraisals,  however,  is  that 
in  each  of  the  street  railways  named  this  additional 
tax,  if  imposed  without  qualifying  offset,  would 
exceed  considerably  the  amount  left  over  annually  in 
recent  years  after  the  payment  of  present  dividends. 
In  the  case  of  one  of  the  companies  named  above  the 
tax  imposed  would  more  than  have  exhausted  the 
surplus  over  fixed  charges  in  either  1899  or  1898. 
The  most  extraordinary  part  of  the  whole  affair  is 
that  nobody,  so  far  as  we  are  aware,  knows  how  or 
why  these  particular  figures  were  arrived  at  by  the 
Tax  Commissioners. 

When  the  New  York  Legislature  a  year  ago  enaoted 
the  Ford  Franchise-Tax  law,  we  pointed  out  that  the* 
most  serious  obstacle  in  the  way  of  the  statute  was  the  im- 
possibility of  applying  a  uniform  and  equitable  method 
of  assessment.  The  hearings  which  the  Tax  Com- 
missioners have  thus  far  held  in  New  York  this  week 
on  the  assessments  fixed  for  the  various  New  York- 
City  corporations  have  pointedly  illustrated  the  hope- 
lessness of  such  an  undertaking.  The  chief  difficulty 
has  been  found  to  exist  exactly  where  all  observant 
critics  predicted.  The  tax  law  classes  all  public 
franchises  as  real  estate.  It  prescribes  that  "  the 
terms  *land,'  *  real  estate'  and  'real  property,'  as 
used  in  this  chapter,  include  *  *  *  all  surface, 
underground  or  elevated  railroads,  including  the  value 
of  all  franchises,  rights  or  permission  to  construct, 
maintain  or  operate  the  same  in,  under,  above,  on  or 
through,  streets,  highways  and  public  places."  The 
same  classification  is  made  to  cover  rights  granted  to 
private  companies  to  operate  through  or  under  public 
streets  "  any  mains,  pipes,  tanks,  conduits  or  wires, 
with  their  appurtenances,  for  conducting  water, 
steam,  heat,  light,  power,  gas,  oil  or  other  substances; 
or  electricity  for  telegraphic,  telephonic  or  other 
purposes." 

Now  the  valuation  of  real  estate,  for  purposes  of 
taxation,  has  been  made  along  certain  well-defined 
lines.  At  bottom,  the  effort  of  the  Tax  Assessors  has 
always  been  to  learn  the  salable  value  of  the  property. 
This  ascertained,  they  assessed  it  either  at  its  "full 
and  true  value,"  as  prescribed  in  the  general  tax  law, 
or  at  one- half  or  two-thirds  that  value,  as  has  become 
rather  generally  customary.  The  salable  value  was 
discovered  by  comparison  with  actual  transfers  of  ad- 
jacent property — a  reasonably  sure  and  sound  basis  of 
estimate. 

Except  for  Senator  Ford's  fantastic  plan  of  using 
stock-market  valuations,  less  the  value  of  the  tangi- 
ble assets,  as  an  absolute  basis  for  assessment,  no  sug- 
gestion has  been  made  as  to  a  uniform  method  of 
appraisal.  The  final  objections  to  the  Ford  plan  are 
familiar.  But  public  franchises  are  not  sold  intact; 
therefore  the  methods  used  in  real  estate  assessment 
were  impracticable.  This  fact  at  once  reduced  the 
appraisal,  on  any  other  basis,  to  a  mere  matter  of 
guesswork.  A  public  grant  or  franchise  might  have 
an  apparently  great  value.  But  the  value  might  be 
potential  merely,  in  which  case  a  just  assessment- 
would  be  guided  by  no  known  rules;  or  the  franchise- 
might  prove  on  experiment  to  have  no  earning  power. 
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and  therefore  no  actual  value,  which  would  make  an 
assessment  clearly  inequitable. 

In  their  New  York  valuations  the  Assessors  have 
encountered  both  obstacles,  and  others  in  addition. 
On  the  New  York  Steam  Company,  for  instance,  they 
had  fixed  a'valuation  of  $732,600,  but  the  statement 
of  the  company's  representative  showed  that  it  was  a 
losing  enterprise,  which  was  in  debt  to  the  estate  of 
its  projector.  A  valuation  of  $10,000  was  fixed  on  the 
franchise  of  the  Ocean  Electric  Eailway  of  Far  Rock- 
away,  which  does  not  pay  interest  charges.  The 
f-ranchise  of  the  Amsterdam  Electric  Light,  Heat  & 
J*ower  Company,  which  has  virtually  passed  out  of 
existence,  was  assessed  at  $47,000.  One  small  Brook- 
lyn street  railway  company,  whose  franchise  is  valued 
by  the  Commissioners  at  $74,000,  has  been  unable  to 
«arn  dividends.  These  are  but  several  among  many 
instances.  It  is  of  course  possible  that  these  espec- 
ially objectionable  points  will  be  smoothed  over.  But 
the  fact  that  such  gross  misjudgments  were  possible, 
even  on  a  first  appraisal,  is  sufficient  comment  on  the 
hodge-podge  law  which  has  left  so  grave  a  matter  in 
a  condition  of  such  complete  uncertainty. 

When  the  companies  were  heard  before  the  Cov- 
ernor  last  year,  ex  Senator  Hill,  though  protesting 
against  the  proposed  system  of  assessment,  declared 
in  behalf  of  the  companies  that  they  had  no  wish  to 
evade  their  share  of  taxation,  and  intimated  that 
they  would  readily  assent  to  a  percentage  tax  on  gross 
earnings  as  a  return  for  franchise  privileges.  This 
plan  had  already  been  tried  with  good  results  by  va- 
rious municipalities,  and  it  has  since  been  placed 
among  tho  New  Jersey  statutes,  which  now  levy  2  per 
cent  of  gross  earnings,  less  any  local  franchise  tax 
already  paid. 

The  advantages  of  the  plan,  as  distinguished  from 
the  project  of  assessment  in  arbitrary  sums,  are  obvi- 
ous. Unfairness  to  the  corporation  is  avoided  because 
a  struggling  company  whose  franchise  privileges  are 
bringing  it  little  or  no  return  will  have  its  burden  ad 
Justed  to  its  capacity  to  bear  it.  A  worthless  franchise 
will  not  be  subject  to  such  haphazard  guesses  as  have 
been  made  public  this  week.  On  the  other  hand,  an  ex- 
act and  automatic  measure  will  be  provided  for  the  rel- 
ative value  of  franchises  held  by  rich  and  powerful  cor- 
porations; but  the  system  will  in  the  long  run  equally 
inure  to  the  benefit  of  the  State;  for  it  must  be  remem- 
bered that,  since  assessors  are  fallible,  they  are  at 
least  as  likely  to  err  by  underrating  the  true  worth  of 
a  valuable  public  franchise  as  by  overestimating  its 
actual  value.  What  is  a  matter  of  almost  equal  im- 
portance, a  mass  of  troublesome  litigation  inevitable 
under  the  existing  law  would  be  avoided  almost  en- 
tirely and  the  State  would  be  able  to  reckon  in  ad- 
vance substantially  what  it  could  look  for  from  the 
tax. 

We  have  not  opposed  the  scientific  and  reasonable 
taxation  of  really  productive  public  franchises.  But 
we  have  contended  from  the  first,  and  still  believe, 
that  the  present  law  is  neither  scientific  nor  reason- 
able. We  think  that,  as  the  experiment  continues, 
even  its  authors  will  learn  that  a  haphazard  system  of 
taxation  is  an  injury  and  annoyance  to  both  parties, 
and  that  the  State  is  probably  not  the  least  sufferer. 
Eventually,  we  imagine  that  the  whole  question  will 
go,  as  it  ought  to  have  gone  in  the  beginning,  and  as 
it  would  have  gone  but  for  the  impetuous  haste  of 
Governor  and  Legislature,  into  the  hands  of  a  trained 
and  competent  commission. 


MEXICAN  NATIONAL  — ITS  GROWTH  AND 

ITS  NEEDS. 

We  have  often  directed  attention  to  the  wonderful 
grow^th  and  development  that  is  taking  place  in  the 
traffic  and  revenues  of  the  Mexican  railways.  The 
fact  is  emphasized  anew  with  the  appearance  of  every 
succeeding  annual  return  giving  the  results  for  a  year 
later.  The  Mexican  National  Railroad  has  this  week 
issued  its  report  for  the  calendar  year  1899.  It  is 
significant  of  the  growth  that  has  been  established  in 
the  case  of  this  property,  and  the  likelihood  of  con- 
tinued expansion  in  the  future,  that  the  management 
should  be  driven  to  discussing  quite  at  length  what 
means  can  be  adopted  for  making  the  property  equal 
to  the  probable  demands  upon  it. 

Ordinarily  the  problem  how  to  provide  for  an  en- 
larging traffic  is  not  a  very  difficult  one.  In  the 
Mexican  National  case  the  matter  is  complicated  by 
the  fact  that  the  road  is  narrow-gauge.  This  has 
been  considerable  of  a  handicap  in  the  past,  and  the 
drawback  is  becoming  an  increasingly  serious  one 
now  that  the  traffic  is  expanding  to  really  large  pro- 
portions. As  is  well  known,  narrow-gauge  roads  are  nc  t 
well  adapted  for  moving  economically  a  heavy  volume 
of  traffic.  As  concerns  the  Mexican  National,  there 
is  this  further  disadvantage  that  the  other  principal 
roads  in  Mexico,  more  particularly  the  Mexican  Cen- 
tral, the  Mexican  International,  the  Mexican  Railway 
and  the  Monterey  &  Mexican  Gulf  are  all  standard- 
gauge. 

The  report  before  us  shows  that  in  the  late  year  the 
gross  earnings  were  added  to  in  amount  of  over  three- 
quarters  of  a  million  dollars  ($756,755)  and  the  net 
earnings  in  the  sum  of  $418,613,  both  stated  in  Mexi- 
can currency.  The  increase  in  the  one  case  is  11*95 
per  cent  and  in  the  other  case  13*99  per  cent.  If  this 
improvement  stood  by  itself — that  is,  were  not  addi- 
tional to  noteworthy  gains  in  the  years  preceding — it 
might  be  possible  to  attach  too  much  importance  to 
it.  As  it  is,  the  improvement  is  progressive  and 
cumulative,  the  iccrease  for  1899  being  simply  one  of 
a  series  of  increases  extending  back  a  good  many 
years.  If  we  compare  with  1891  we  find  that  in  that 
year  the  gross  was  only  $4,206,423,  while  for  1899  the 
total  is  $7,087,675;  the  net  iu  the  interval  has  in- 
creased from  $1,159,021  to  $3,410,402.  In  other 
words,  in  eight  years  the  gross  has  risen  about  70  per 
cent  and  the  net  has  nearly  trebled.  In  order  more 
clearly  to  indicate  the  steady  growth  from  year  to 
year,  we  present  the  following  summary  of  the  yearly 
figures.  The  only  break  in  the  upward  movement,  it 
will  be  observed,  occurred  in  1893,  and  this  followed 
mainly  from  the  circumstance  that  in  1892  traffic  was 
swollen  by  extraordinarily  heavy  imports  of  corn  into 
Mexico  from  the  United  States,  owing  to  the  com- 
plete failure  of  the  Mexican  corn  crops  in  that  year. 
The  Mexican  crops  proving  satisfactory  in  1893,  these 
i  tnportationa  were  not  repeated. 

Qrou  Net 

Year —                       Eamingt.  Earnings' 

1899 $7,087,675  $3,410,402 

1898 6.330,919  2,991,789 

1897 6,080,663  2,986,237 

1896 5,299  026  2,525,957 

1895 4,513,206  2,071,403 

1894 4,329,078  1.891,962 

1893 4,224,804  1,638,437 

1892 4,756,029  1,700,013 

1891 4,206,422  1,159,021 

1890 3,754,966  827,004 

1889 3,660,124  666,692 
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The  foregoing  record  is  obviously  very  satisfactory 
as  far  as  the  past  is  concerned.  The  question  for  the 
future  is  whether  there  is  a  probability  of  this 
growth  being  continued,  and  if  so  whether  the  Mexi- 
can National  can  handle  the  additional  traffic  so  as  to 
make  a  profit  out  of  it.  On  the  first  part  of  this 
question  President  Raoul  gives  some  interesting 
statistics  which  leave  no  room  to  doubt  that  the 
growth  recorded  by  the  Mexican  National  has  ex- 
tended also  to  the  other  leading  Mexican  roads,  and 
hence  is  to  be  regarded  not  as  exceptional 
but  aa  a  normal  condition,  indicative  of  Mex- 
ico's progress  and  advancement.  For  instance, 
he  points  out  that  in  the  five  years  from  1893  to  1898 
the  earnings  per  mile  of  the  Mexican  Central  increased 
60-76  per  cent,  or  12*15  per  cent  per  year;  the  Mexi- 
can National  increased  53"19  per  cent,  or  10*43  per 
cent  per  year;  the  Mexican  International,  48*27  per 
cent,  or  9*65  per  cent  per  year;  the  Mexican  Eailway, 
45*23  per  ccDt,  or  9  05  per  cent  per  year;  and  the 
Monterey  &  Mexican  Gulf,  41*48  per  cent,  or  8*29  per 
cent  per  year.  The  statistics  of  the  country's  external 
trade  tell  the  same  story.  In  the  year  ending  Jane 
30  1894,  the  imports  into  Mexico  were  valued  at  $30,- 
270,000;  in  the  year  ending  June  30  1899  the  amount 
had  increased  to  $50,369,000.  The  exports  from  Mex- 
ico rose  from  $79,320,000  in  the  fiscal  year  1894  to 
$138,478,000  in  the  fiscal  jear  1899. 

After  citing  various  statistics  of  this  kind,  Capt. 
Raoul  is  moved  to  say:  "In  view  of  the  foregoirg 
testimony  of  the  quick  and  continued  response  of 
business  and  enterprise  to  increasing  transportation 
facilities,  the  established  sound  conditioiiS  under 
which  ail  depanmentsof  business  are  being  conducted 
in  Mexico  to- day,  the  enormous  extent  of  the  yet  un- 
developed resources  of  the  country,  and  the  large  and 
wide  range  of  opportunities  for  profit  yet  open  to 
capital  and  energy,  it  would  be  haza^dol^s  on  the  part 
of  owners  of  railways  in  lajicg  plans  for  fitting  their 
properties  for  future  demands  to  conclude  that  these 
favorable  conditions  are  not  to  continue  in  ap- 
proximately the  same  ratio  for  many  years  to 
come." 

This  is  a  perfectly  valid  conclusion  and  it  rests 
upon  sound  premises.  What,  however,  is  equally  im- 
portant is  that  the  Presidect  of  the  Mexican  National 
feels  impelled  to  add  that  if  this  forecast  be  true  the 
northern  and  southern  ends  of  the  system,  which 
comprise  the  older  sections  taken  over  at  its  purchase 
in  1887,  will  be  unequal  to  carrying  the  traffic  which 
will  soon  be  offering,  and  the  road's  limit  of  net 
earnings  may  be  expected  to  be  reached  at  no  very 
distant  day.  The  gross  earniugs,  he  states,  may  and 
doubtless  will  continue  to  expand  for  some  time  to 
come,  but  under  such  a  pressure  of  increasing  in 
tensity  as  to  subject  them  to  the  operation  of  that 
economic  law  known  as  the  law  of  diminishing  return. 
The  system  in  1899  earned  gross  per  mile  of  $5,705. 
Eliminating  the  Texas  Mexican  Railway  and  the 
Matamoros  Branch,  and  making  allowance  for  the 
light  traffic  branches,  the  main  stem,  he  declares,  has 
borne  a  traffic  of  little  less  than  $8,000  per  mile,  and 
that  of  the  Southern  or  Mexico  Division  has  much 
exceeded  this,  making  it,  he  thinks,  the  heaviest  of 
any  narrow-gauge  line  in  the  world.  He  has  studied 
the  returns  of  the  India  railways  and  finds  that  at 
17,056  per  mile  (the  average  of  the  Mexican  system  of 
the  Mexican  National)  the  latter  earned  more  per 
mile  than  any  of  the  India  lines,  while  in  the  average 


of  ton  miles  per  mile  of  road  it  is  exceeded  by  but 
one  of  them. 

While  ilr.  Raoul  is  undisguisedly  in  favor  of  chang- 
ing the  road  from  narrow  gauge  to  standard 
gauge,  his  remarks  make  it  evident  that  he  does  not 
think  the  security- holders  can  be  prevailed  upon  to 
give  their  sanction  to  such  a  comprehensive  scheme.- 
In  fact,  he  states  that  the  matter  was  presented  to 
the  consideration  of  the  majority  interest  in  the  Sec- 
ond Mortgage  "A"  and  **B  '  bonds,  and  that  these 
holders,  though  deeming  the  change  desirable,  con- 
cluded it  was  impracticable  of  being  carried  out. 
The  estimated  cost  of  the  change  (including  the 
building  of  a  standard-gauge  cut  off  from  a  point  oik 
the  El  Salto  line  to  a  point  south  of  San  Miguel, 
shortening  the  through  route  about  forty  miles)  was 
about  5|  million  dollars  at  the  prices  prevailing  early 
in  1899,  after  deducting  salvage  on  discarded  prop- 
erty. Discussion  of  the  subject  seemed  opportune 
because  the  time  had  come  when  the  growth  of  traffic 
made  large  additions  to  the  rolling  stock  essential, 
and  the  period  was  also  approaching  when  extensive 
rail  renewals  would  be  called  for.  It  was  thought 
that  this  work  might  be  done  contemporaneously 
with  the  change  of  gauge,  thus  effecting  a  saving  all 
around. 

As  the  security- holders  have  failed  to  give  their 
adhesion  to  this  scheme.  President  Raoul  now  offers 
an  alternative  proposition,  involving  a  smaller  outlay 
and  which  seeks  to  add  to  the  carrying  capacity  of 
the  road  without  altering  the  gauge  of  track.  The 
idea  is  to  provide  merely  for  absolutely  necessary  im- 
provements to  take  care  of  and  encourage  the  growing 
business.  The  plan  contemplates  changes  of  align- 
ment at  various  points,  reduction  of  grades,  the  laying 
of  heavier  rails,  the  ballasting  of  track,  the  replace- 
ment of  light  iron  bridges  with  heavier  structures,  the 
substitution  of  iron  or  masonry  for  wooden  trestles, 
and  kindred  work.  The  management  have  evidently 
given  the  matter  much  thought  and  consideration. 
They  estimate  that  the  capital  requirements  for  these 
purposes  will  foot  up  $1,056,000  in  gold.  Even  if 
nothing  is  done  about  changing  the  gauge,  this  much 
will  have  to  be  spent  in  any  event  to  enable  the  road 
to  handle  an   increased    business  with  due  economy. 

We  think,  however,  that  the  security-holders  will 
make  a  mistake  if  they  do  not  reconsider  their  deter- 
mination and  adopt  the  larger  scheme  and  arrange  at 
once  for  converting  the  road  to  standard  gauge.  In 
no  other  way  can  full  efficiency  in  operations  be  at- 
lained.  In  no  other  way  can  the  ultimate  needs  of 
an  increasing  traffic  be  provided  for.  In  no  other 
way  can  the  road  hope  to  overcome  the  disadvantages 
now  existing  in  its  competition  with  rival  lines.  In 
no  other  way  can  the  traffic  possibilities  be  developed 
to  the  utmost  and  the  maximum  of  profit  be  attained 
from  the  business  handled.  It  is  everywhere  admit- 
ted that  the  change  will  have  to  be  made  sooner  or 
later — if  not  now,  then  a  few  years  hence.  To  spend 
a  million  dollars  in  improving  the  system  while  leav- 
ing its  main  defect  uncorrected  will  be  at  beet  only  a 
mateshift — a  temporary  expedient  to  tide  over  present 
needs,  while  leaving  the  future  still  uncared  for.  It 
looks  very  much,  too,  like  a  wasteful  method,  sine© 
when  the  change  of  gauge  is  finally  determined  upon 
(as  it  eventually  must),  the  improvement  work  now  to 
be  undertaken  will  in  great  part  have  to  be  done  all 
over  again. 

A  narrow-gauge  road  is  at  many  disadvantages  as 
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compared  with  a  standard-gauge  line.  For  one  thing, 
it  is  not  possible  to  operate  such  powerful  locomotives 
or  such  large  cars  over  it.  Because  of  this,  very 
heavy  train-loads  are  out  of  the  question.  And  yet, 
as  every  one  knows,  all  the  efforts  of  railroad  man- 
agers in  recent  years  have  been  directed  towards  in- 
creasing the  train-load,  so  as  to  diminish  the  cost  per 
unit  of  work.  With  the  great  decline  in  rates  which 
has  occurred  on  United  States  roads,  general  bank- 
ruptcy must  have  ensued  except  for  the  contempora- 
neous reduction  in  the  cost  of  rendering  the  service. 
The  Mexican  roads  still  obtain  quite  high  rates.  The 
figures  are  not  usually  contained  in  the  reports,  but 
from  a  statement  given  this  time  by  President  Raoul 
we  see  that  on  the  Mexican  National  the  average  per 
ton  per  mile  in  the  late  year  was  2*49  cents.  It  may 
foe  noted  that  the  Denver  &  Rio  Grande  began  chang- 
ing its  gauge  (in  1886)  when  its  rate  was  as  high 
as  2*60  cents.  Conditions  in  Mexico  are  in  many 
respects  different  from  those  in  this  country.  It 
seems  certain,  however,  that  a  gradually  decreas- 
ing average  rate  must  be  looked  for.  With  such  a 
result  in  prospect  the  expense  per  unit  must  like- 
wise be  reduced.  We  have  already  indicated  how 
this  will  have  to  be  done.  It  is  true  that,  thanks 
to  the  excellence  of  the  management,  very  good 
results  have  been  obtained  even  with  the  present 
narrow-gauge  road.  But  it  will  not  be  safe  to  pre- 
sttjne  too  much  or  too  long  on  the  continuance  of 
this  condition. 

A  point  has  been  reached  where  the  traffic  is  grow- 
ing too  heavy  to  handle  economically  under  present 
arrangements.  As  Capt.  Raoul  states  in  the  remarks 
quoted  by  us  above,  further  gains  will  be  subject  to 
the  law  of  diminishing  returns — which  means  that  the 
profit  will  finally  reach  the  vanishing  point.  The 
competitors  of  the  Mexican  National,  being  standard 
gauge,  will  not  have  this  difficulty  to  overcome.  It 
would  seem  the  part  of  wisdom,  therefore,  for  the 
security  holders  of  the  National  to  authorize  the  im- 
mediate taking  of  steps  for  placing  their  road  on  a 
plane  of  equality  with  the  other  leading  Mexican 
roads  rather  than  rest  content  with  some  slight  im- 
provement work  in  changing  grades,  alignments,  etc. 
The  advantages  will  consist  not  alone  in  securing 
economy  of  operation  (though  that  is  all  important), 
but  also  in  being  able  to  interchange  traffic  with  the 
United  States  lines.  At  present,  on  account  of  the 
difference  in  gauge,  traffic  cannot  be  transferred 
without  breaking  bulk — an  immense  drawback,  as 
every  one  will  understand.  If  at  the  same  time  stabil- 
ity in  the  price  of  silver  should  be  maintained  (the 
price  has  not  fluctuated  widely  during  the  last 
eighteen  months)  the  outlook  for  the  property  would 
be  exceedingly  bright. 

There  is  very  little  to  say  as  to  the  income  account 
for  the  year.  After  providing  for  the  cost  of  exchange 
and  replacements  and  improvements,  a  balance  of 
$1,212,814  remained  in  U.  S.  currency  on  the  opera- 
tions of  the  twelve  months.  Interest  on  the  first 
mortgage  bonds  called  for  $667,400,  leaving  a 
surplus  of  $545,414.  A  dividend  of  4^  per  cent  has 
just  been  declared  on  the  $12,265,000  of  second  mort- 
gage "A"  bonds.  The  rate  paid  on  these  bonds  has 
been  gradually  increasing.  In  1899  and  1898 
holders  received  only  '3^  per  cent  each  year,  in 
1897  3  per  cent,  in  1896  1^  per  cent  and  in  1895  but 
1  per  cent,  while  in  1894  nothiog  was  paid  and  in 
1893  2  per  cent. 


THE  SITUATION  IN  FIRE  INSURANCE. 

To  the  present  prosperity  of  this  country  there  is 
one  notable  and  lamentable  exception,  for  fire  under- 
writing is  in  a  bad  way.  It  is  generally  assumed  that, 
roughly  speaking,  55  per  cent  of  premiums  will  go 
for  losses  and  35  per  cent  for  expenses;  yet  this  pro- 
portion, which  is  undesirably  large,  has  been  far  out- 
run in  1899.  The  expense  ratio  falls  a  little  below 
this  (33 '33),  but  the  loss  ratio  reaches  the  extraordi- 
nary figure  of  92-77,  making  a  total  of  126-10.  This 
is  the  net  result — the  extremes  are  much  worse.  The 
net  excess  of  losses  incurred  and  expenses  paid  over 
premiums  is  $5,070,121;  of  a  total  of  168  companies 
doing  business  in  this  State,  46  did  save  a  fragment 
of  premiums,  and  when  the  figures  of  the  46  are  taken 
out  the  loss  above  premiums  less  expenses  rises  to 
$5,348,928. 

Yet  even  this  does  not  show  the  result  at  its  worst. 
For  no  year  is  complete  by  itself,  and  the  increase  or 
decrease  in  liabilities — mainly  in  unearned  premium 
or  "reserve"  but  also  including  unpaid  losses  and 
some  other  liabilities — has  to  be  considered  in  order  to 
arrive  at  the  change  in  financial  condition.  Any  re- 
mainder of  premium  above  expenses  paid  and  losses 
incurred,  plus  any  decrease  or  minus  any  increase  in 
liabilities,  or  on  the  other  hand  any  deficit  of  pre- 
mium minus  any  decrease  or  plus  any  increase  in 
liabilities,  will  show  how  the  underwriting  balance- 
sheet  has  changed  during  a  year.  Thus  it  might  be  that 
the  yearns  losses  had  more  than  consumed  the  year's 
net  premiums,  and  still  a  decrease  in  liabilities  might 
produce  an  underwriting  betterment.  Taking  the 
stock  companies  reporting  in  this  State — and  using 
losses  paid  and  including  fire-marine  and  inland  pre- 
miums, which  are  not  large  enough  to  materially  af- 
fect the  result — it  appears  that  in  six  of  the  last 
twelve  years  there  was  an  aggregate  underwriting 
gain  of  nearly  44  millions,  but  that  in  the  other  six 
years  there  was  an  aggregate  loss  of  nearly  51|  milliocs. 
The  year  1893  came  out  badly  with  an  underwriting 
loss  of  over  10  millions,  followed  by  four  years  of 
gain;  then  1898  showed  loss  again  with  nearly  two 
millions,  and  1899  came  out  thus: 

Premiums  received $134,450,639 

Losses  paid $91,031,676 

Expensea 52,849,329 

143,881,005 

Deficit $9,430,366 

Add  increase  in  llabllitlea 8,998,526 

Loss $18,428,892 

This  shows  the  effect  of  the  year's  operations  upon 
the  underwriting  balance-sheet,  but  the  ratio  of  losses 
incurred  and  expenses  paid  goes  as  high  as  200  in  one 
case,  it  exceeds  100  in  some  forty  cases,  and  in  eight 
cases  the  losses  alone  exceed  the  premiums.  Losses 
in  the  old  city  of  New  York  were  about  3  millions  in 
1897  and  4  millions  in  1898,  but  increased  by  nearly 
150  per  cent  of  the  latter  in  1899,  and  in  the  entire 
country  the  loss  increased  nearly  14^  millions.  This 
is  absolute  loss,  and  the  relative  loss  of  the  companies 
is  enhanced  by  the  fact  that  unrestrained  competition 
has  been  pushing  down  the  average  premium  rate. 

As  compared  with  life  insurance,  fire  insurance  has 
the  difficulty  which  inexactness  of  conditions  pre- 
sents over  exactness.  Particularly  during  the  last 
twenty  years,  and  in  cities,  the  conditions  of  building, 
of  occupancy,  of  manufacturiDg  and  of  lighting  have 
been  greatly  changing;  new  materials,  new  industries, 
new  processes  and  new  habits  have  so  affected  the 
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conditions  of  hazard  as  to  largely  pat  underwriting  to 
the  costly  task  of  making  a  new  experience.  This  is 
temporary,  for  readjustment  to  changes  must  be  ex- 
pected to  come  to  its  natural  end;  but  there  must 
always  be  a  diificulty  of  inexactness.  To  insure  life  is 
simply  to  accumulate  funds  against  fixed  average 
dates  of  payment,  and  therefore  minimum  rates  are 
known;  to  drop  materially  below  these  would  be  cer- 
tain insolvency,  and  nobody  dares  do  it.  But  in  fire 
insurance  the  fluctuations  off  the  line  of  average  are 
vast,  and  moreover  there  is  no  certainty  about  the 
result  in  any  particular  case;  the  most  hazardous  risk 
at  the  rashest  of  cut  figures  may  go  through  un- 
scathed, and  the  most  gilt  edged  risk  may  prove  a 
loss.  Herein  is  wide  margin  for  guess  and  "  luck," 
and  therefore  great  temptation  to  take  chances  on  a 
cut-rate  in  order  to  get  the  business. 

It  is,  therexore,  just  and  necessary  to  admit  the 
enormous  difficulties  in  rate  adjustments.  Yet  after 
all  allowances  have  been  made  it  is  the  certain  dictum 
of  necessity  that  there  must  be  a  rate,  to  wit,  what 
the  best  collocation  of  experience  has  decided  to  be 
the  minimum  consistent  with  safety.  This  cannot  be 
arbitrary;  it  can  be  obtained  only  from  experience, 
and  it  can  best  be  obtained  from  joint  experience. 
All  notions  and  statutes  to  the  contrary  notwith- 
standing, it  should  not  be  sought  in  any  other  way 
than  by  the  pooling  of  experience  into  a  joint  common 
fund.  But  however  obtained,  it  must  be  a  particular 
rate  to  be  maintained,  not  a  nominal  one  subject  to 
the  haggling  of  competition.  Either  with  or  without 
a  compact,  maintenance  of  some  definite  schedule  is 
the  very  essence  and  foundation  of  safety;  hence  the 
serious  question  is  not  so  much  whether  any  man  is 
wise  enough  to  make  a  rate  tariff  which  is  neither  too 
high  nor  too  low,  as  whether  men  are  firm  enough  to 
adhere  to  one. 

This  is  merely  elementary.  Put  it  to  test  and  we 
find  underwriting  practice  has  consisted  of  a  succes- 
sion of  gradual  descents  in  rates  followed  by  a  desper- 
ate reaction,  and  of  rate  compacts  made  only  to  be 
secretly  broken,  ihen  openly  abandoned,  and  the 
abandonment  followed  by  more  reckless  cutting. 
Compacts  have  been  signed  with  a  mental  reserva- 
tion— to  wit,  that  others  must  be  expected  to  cut  and 
that  those  who  cut  first  would  score  a  temporary  point 
in  getting  the  business. 

Currency,  credit,  transportation  and  insurance  are 
clearly  four  essential  factors  in  commercial  life;  their 
relative  importance  need  not  be  discussed,  but  every 
one  of  them  is  indispensable  to  that  life  as  it  exists  in 
modern  times.  Not  having  been  taught  by  being  de- 
prived of  insurance,  we  are,  however,  liable  to  come 
short  of  appreciating  the  gravity  of  the  situation 
when  its  vigor  if  not  its  existence  seems  to  be  men- 
aced. But  early  in  the  year  the  President  of  the 
National  Board  of  Underwriters  issued  a  circular  let- 
ter to  the  companies,  and  in  pursuance  of  that  he 
was  authorized  to  appoint  and  did  appoint  an  ad- 
visory committee  of  twenty- five  to  report  in  April. 
Here  are  some  sentences  from  this  letter. 

It  must  be  apparent  to  all  thoughtful  tinder wri'. era  that 
the  fire  insurance  business  of  this  country  is  in  a  most 
deplorable  condition  and  is  rapidly  approaching  a  crisis 
which  will  test  severely  the  resources  of  the  strongest  cor- 
porations; that  by  reason  of  our  mistakes  and  onr  unwisely 
directed  efforts  we  are  menaced  with  the  distrust  of  the  pub- 
lic, and  that  in  consequence  of  our  antagonisms  and  con- 
flicts we  are  bringing  upon  ourselves  most  hostile  and  dan- 
gerous legislation. 

The  situation  thus  briefly  stated  has  been  met  with  appar- 
ent appathy  by  fire  irsaracce  companies  of  all  kinds,  and  a 


fierce  strife  for  supremacy  goes  on  with  the  most  reckless 
disregard  of  our  obligatiocs  to  the  public  and  to  those  who 
have  placed  us  in  positions  of  trust  and  responsibility. 
While  prosperity  is  attending  almost  every  branch  of  busi- 
ness in  this  country,  w  e  are  not  in  a  position  to  command  or 
to  be  benefited  by  it.  We  seem  to  be  competing  with  each 
other  in  an  effort  to  increase  the  expense  of  the  business 
without  making  any  earnest  effort  to  increase  our  revenue  to 
meet  this  increased  expense. 

The  conditions  that  confront  us  are  certainly  susceptible  of 
improvement,  and  as  thoughful,  honest  and  responsible  men 
we  owe  it  to  the  public,  to  our  stockholders  and  to  ourselves 
to  use  our  experience  under  the  sense  of  duty  which  we  must 
realize  to  unite  our  efforts  to  restore  our  business  to  a  posi- 
tion of  safety  and  place  it  on  a  plane  of  ordinary  business 
prudence. 

Now  here  is  a  large  number  of  corporations  dealing 
in  a  commodity  which  is  absolutely  indispensable. 
Subject  only  to  the  fresh  competition  which  would  be 
attracted  into  a  perfectly  open  field  by  any  really 
high-handed  exactions,  the  underwriters  hold  the 
situation  themselves;  it  is  theirs  to  name  the  price, 
and  the  public  must  pay.  So  all  discussion  comes 
around  to  one  position:  they  must  make  their  suf- 
ficient price,  jointly  or  separately,  and  then  jointly  or 
separately  they  must  adhere  to  it.  Each  company 
that  would  be  saved  must  allow  others  to  take  the 
business  rather  than  recede  from  the  position.  This 
is  elementary  ?  Yes.  It  is  difficult;  very  easy  to  say 
and  very  hard  to  do?  Yes;  but  a  twelvemonth  of  dis- 
cussion could  not  reach  any  other  alternative. 

It  must  also  be  clear — and  if  not  so  no  argument  can 
make  it  so — that  no  vendor  can  get  credence  with  the 
public  when  he  protests  that  rates  which  he  still  ac- 
cepts are  ruinously  low,  so  long  as  he  has  liberty  to 
refuse  them,  and  still  more  when  it  is  entirely  in  his 
power  to  make  them.  There  is  too  manifest  an  in- 
consistency in  such  a  position,  and  action  will  always 
carry  more  weight  than  word.  The  figures  given 
above  show  that  rates  are  indeed  too  low,  and  it  seems 
certain  that  they  will  be  raised  again;  but  still  the 
insurance  buyer  will  pay  only  what  he  must — it  is  not 
his  part  to  stand  on  both  sides  of  the  counter. 

It  must  also  be  clear,  too,  that  the  underwriters  and 
the  public  are  not  in  touch.  There  is  fault  on  both 
sides.  The  treatment  of  insurance,  especially  by  leg- 
islatures, is  unwise  in  the  utmost  degree,  and  there  is 
very  much  to  be  said  concerning  the  need  and  the 
method  of  bringing  about  a  better  mutual  understand- 
ing; but  the  underwriters  greatly  need  to  take  them- 
selves seriously  (as  the  phrase  goes)  and  to  take  them- 
selves wisely  as  well.  To  arrive  at  a  schedule;  to  ex- 
plain it  publicly  and  frankly,  with  the  reasoEs;  and 
then  to  stand  rigidly  upon  it,  visibly  determined  to 
do  so  even  if  the  year  goes  by  without  writing  a  dollar 
of  business— how  could  this  fail  to  clarify  and  reform 
the  situation?    And  is  there  anything  else  which  can? 


ITEMS  ABOUT    BANKS.    BANKERS    AND  TRUST   CO'8 

—The  sales  of  bank  stocks  this  week  aggregate  337  shares,  of 
which  20  shares  were  sold  at  the  Stock  Exchange  and  the  re- 
mainder at  auction.  The  sales  of  trust  company  stocks  reach 
a  total  of  134  shares,  all  sold  at  auction.  The  prices  paid 
were  in  nearly  every  instance  higher  than  those  recorded  for 
recent  transactions,  the  greatest  advances  being  Trust  Com- 
pany of  America,  20  points;  National  Park  Bank,  14  points, 
and  Bank  of  the  Manhattan  Co.,  15  points. 
Sharet.    Banks— JV^ew  For /c.  Price.  Last  previous  gale 

50  America,  Bank  of 46234  Mar.  1900-  455 

3  Chemical  National  Bank 4005-4044       Jan.  1900-4026 

lOCity  Bank,  National 305  Mar.  1900—  300ifl 

105  Commerce,  Nat.  Bank  of Zi^S  Mar.  1900—  285 

12  Importers'*  Traders' Nat.  Bank.  525%  Mar.  1900—  52(» 

15  Leather  Manufactu'rs'Nat.  Bank.  215-218         Mar.  1900-  220 

18  Manhattan  Co.,  Bank  of  the 270i4  Jan.  1900—  25oi8 

*20  Mechanics' National  Bank 194  Jan.  1900-  190 

10  Merchants'  Exoh.  Nat.  Bank 127ia  Mar.  1^00—  123 

9  New  York,  N.  B.  A..  Bank  of 261ia  Mar.  1 900—  25.5 

10  Ninth  National  Bank 86%  Mar.  1900—     85 !« 

5  Park  Bank,  National 440  Mar.  1900—  42513 
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Shares.       Bwks— Brooklyn.  Price.  Last  Previous  Sale. 

70  Brooklyn  Bank HO  Mar.  1900-  103 

Trust  Companies— iVew  lark. 

10  America,  Trust  Co.  of 217  Mar.  1900—  19658 

6  Atlantic  Trust  Oo 2OOI2  Nov.  1899—   199'6 

5  Bankers' Trust  Co 197ia  Feb.  1900—    193 

40  Farmers' Loan  &  Trast  Oo 13.>9-1400  Feb.  1900—1405 

35  Manhattan  Trust  Co 375  Mar.  1900—    370 

25  North  American  Trust  Co 156  Mar.  1900-    150 

Trust  Compajhibs— Brooklyn. 

13  Nassau  Trust  Co 187ia  Nov.  1899—  188 

*  Sale  at  the  Stock  Exchange. 

—The  Brooklyn  Trust  Co.  has  prepared  for  distribution 
what  might  appropriately  be  termed  a  miniature  J.  atlas,  giv" 
ing  maps  of  all  the  various  States  and  Territories,  and  also 
of  foreign  countries.  Though  the  maps  are  of  fair  size  the 
book  is  not  at  all  bulky,  but  convenient  for  either  the  pocket 
or  the  desk.     We  advise  the  reader  to  write  for  a  copy. 

On  April  28  General  Christian  T.  Christensen  will  retire 
from  the  presidency  of  the  Brooklyn  Trust  Company,  after 
an  active  business  life  of  nearly  half  a  century.  He  was 
born  in  Copenhagen  in  1832,  and  in  1850  he  came  to  this 
country  and  entered  the  employ  of  Pepoon,  Nazro  &  Co., 
note  brokers,  in  which  firm  he  in  1855  became  a  partner. 
In  1861  he  raised  a  company  of  Scandinavians  and  joined  the 
army  as  First  Lieuterant  of  the  First  New  York  Volunteers. 
He  served  through  the  war,  and  at  its  close  held  the  rank 
of  Brigadier  General.  In  1665  he  became  connected 
with  the  coffee  house  of  B.  G.  Arnold  &  Co.,  remaining  with 
that  firm  eleven  years.  In  1877  he  went  to  California  as 
cashier  of  the  Nevada  Bank,  returning  to  this  city  in  1879  to 
found  a  branch  of  that  institution.  From  1880  to  1890  he  was 
the  manager  for  Drexel,  Morgan  &  Co.,  leaving  that  firm  in 
the  last-named  year  to  become  President  of  the  Brooklyn 
Trust  Co.  He  is  a  director  of  the  American  Exchange 
National  Bank  and  of  the  Schermerhorn  Bink  of  Brooklyn, 
a  trustee  of  the  Brooklyn  Savings  Bank,  and  director  and 
Treasurer  of  the  Brooklyn  Warehouse  &  Storage  Co. 

— J.  S.  Morgan  &  Co.  of  London  announce  that  Mr.  Robert 
Gordon  and  Mr.  Frederick  William  Lawrence,  having  de- 
cided to  retire  from  active  business,  withdraw  from  their 
firm  to-day.  Mr.  Clinton  Edward  Dawkins,  heretofore 
financial  member  of  the  Viceroy  of  India's  Council,  has 
been  admitted  as  partner,  and  Mr.  Edward  Charles  Grenfell 
has  been  authorized  to  sign  the  name  of  the  firm. 

— We  alluded  last  Saturday  to  the  tribute  to  the  memory 
of  Mr.  Coster  paid  by  the  directors  of  the  Lehigh  Valley 
Railroad  Company  at  their  meeting  on  the  2l8t.  The  follow- 
ing is  a  copy  in  full  of  the  minute  adopted  on  that  occasion : 

Charles  H.  Coster,  a  director  of  this  company  since  July, 
1897,  and  a  member  of  its  Executive  Committee,  died  on  the 
13th  inst.  at  his  residence  in  the  City  of  New  York  after  a 
few  days'  illness. 

Though  his  interest  in  the  property  and  participation  in 
its  management  covered  a  period  of  less  than  three  years,  the 
time  and  intelligence  devoted  to  it,  his  quick  insight  into 
intricate  business  problems,  and  his  large  experience  in  the 
rehabilitation  and  development  of  other  railroad  properties, 
made  his  work  as  a  director  of  this  company  exceptionally 
effective.  He  had  a  rare  judicial  faculty,  and  in  judging  of 
the  merits  of  questions  in  which  the  several  corporations  in 
which  he  was  interested  were  involved,  he  did  so  with  em- 
inent fairness  and  wisdom.  Gifted  with  large  capacity  for 
details,  and  indefatigable  in  working  them  out,  he  was 
capable  of  broad  views  on  questions  of  policy,  and  was  at 
once  conservative  and  liberal.  The  loss  of  his  counsel  is 
keenly  felt  by  his  associates. 

— Messrs.  Whitney  &  Stephenson,  of  Pittsburg,  who  are 
members  of  the  New  York  Stock  Exchange,  as  well  as 
of  the  Pittsburg  Stock  Exchange,  have  issued,  in  attract 
ive  form,  a  "Blue  Book"  containing  statistics  of  and 
other  useful  information  concerning  financial  institutions  in 
Pittsburg  and  in  other  cities  in  Pennsylvania,  and  also  of 
fire  insurance  companies.  It  likewise  contains  a  list  of  mem- 
bers of  the  Pittsburg  Clearing  House  Association,  of  the 
stock  and  bond  brokers  in  that  city,  of  the  Pittsburg  and  the 
Alleghany  school  districts,  of  the  passenger  railway  com- 
panies, besides  many  other  facts  of  interest. 

—The  Fidehty  Trust  Co.,  of  Newark,  N.  J.,  have  elected 
as  new  directors,  James  W.  Alexander  and  James  H.  Hyde, 
the  President  and  Vice-President  of  the  Equitable  Life 
Assurance  Soc.  of  this  city;  J.  Herbert  Ballantine,  William 
N.  Color,  Jr.,  Thomas  N.  McCarter,  Jr.,  and  Edgar  B.  Ward, 
counsel  of  the  Prudential  Life  Insurance  Co.  The  other 
directors  are  John  F.  Dryden,  Leslie  D.  Ward,  Thomas  N. 
McCarter.  senior,  William  Sheerer,  Schuyler  B.  Jackson, 


Charles  A.  Feick,  Jerome  Taylor,  William  H.  Staake,  Forrest 
F.  Dryden,  Henry  S.  Redmond  and  Uzal  H.  McCarter. 

—The  New  Hampshire  bank  commissioners  have  applied  to 
the  Supreme  Court  of  the  State  for  the  appointment  of  an 
assignee  for  the  Keene  Guardian  Savings  Bank  and  for  the 
Keene  Five- Cent  Savings  Bank  of  Keene,  N.  H.  Neither 
Bank  has  received  deposits  recently,  owing  to  the  belief  that 
the  banks  have  sustained  losses  through  Western  invest- 
ments. The  Five-Cent  Bank  is  reported  to  owe  $1,449,058 
and  the  Guardian  Bank  $718,873  to  depositors. 

— The  Mercantile  National  bank  has  made  arrangements 
to  increase  its  circulation  to  $1,000,000,  the  amount  of  its 
capital.  It  has  already  taken  out  $305,000,  making  the  pres- 
ent circulation  $350,000.  The  remainder  of  the  $1,000,000 
circulation  will  be  procured  when  conditions  shall  justify 
such  a  movement. 

— The  National  Bank  of  the  Republic  has  ordered  addi- 
tional circulation  to  an  amount  sufficient  to  increase  its 
notes  to  $1,300,000.    The  circulation  now  is  $1,028,500. 

— The  law  permitting  the  merger  of  the  Morton  Trust  Co. 
and  the  State  Trust  Co.  having  been  signed  by  the  Governor, 
the  directors  of  the  Morton  Co.  on  Tuesday  unanimously 
voted  in  favor  of  consolidation.  The  merged  corporation 
will  bear  the  name  of  the  Morton  Trust  Co.,  and  the  capital 
will  be  $3,000,000.  The  stockholders  of  both  companies  will 
be  called  upon  to  ratify  the  proposition  of  consolidation. 

On  Wednesday  the  directors  of  the  State  Trust  Co.  voted 
in  favor  of  the  merger  with  the  Morton  Trust  Co.  The 
action  will  doubtless  be  ratified  by  the  stockholders. 

—The  State  Bank  of  Chicago,  capital  $1,000,000  and  a  re- 
serve liability  of  stockholders  of  an  equal  amount,  and  $100,- 
000  undivided  profits,  does  a  varied  business.  It  has  a 
general  banking,  a  savings,  a  trust,  a  foreign  exchange  and  a 
bond  department.  The  institution  has  recently  issued  some 
attractive  pamphlets,  one  of  which  gives  detailed  informa- 
tion relating  to  the  special  functions  as  well  as  to.the  advant- 
ages of  a  trust  company.  This  publication  also  contains  the 
text  of  the  Trust  Companies  Act  of  the  State  of  Illinois, 
which  became  effective  July  1, 1889.  Another  pamphlet  con- 
tains illustrations  of  scenes  abroad,  which  is  intended  to 
present  to  tourists  the  advantages  of  the  travelers'  letters  of 
credit  issued  by  the  bank.  The  pamphlet  also  contains  a 
table  of  the  equivalents  of  all  foreign  money,  and  useful  sug- 
gestions to  visitors  to  Paris.  The  officers  of  the  bank  are  H, 
A.  Haugan,  President;  John  H.  D wight,  Vice-President; 
John  R.  Lindgren,  Cashier,  and  Frank  I.  Packard',  Assistant 
Cashier. 

— It  may  be  noted  that  the  Hanover  National  Bank  of  this 
city  was  the  first  institution  to  send  to  Washington  an  ap- 
plication for  the  exchange  into  2  per  cents  of  the  ref audable 
bonds  held  by  it  as  security  for  circulation. 

— At  a  meeting  of  the  directors  of  the  American  Loan  & 
Trust  Co.  of  Boston  held  on  Wednesday,  S.  Endicott  Pea- 
body  resigned  the  Presidency  to  accept  the  Chairmanship  of 
the  board  of  directors.  N.  W.  Jordan,  who  since  the  organi- 
zation of  the  company,  has  been  its  Actuary,  was  elected 
President.  The  Executive  Committee  is  composed  of  Samue^ 
Carr,  N.  W.  Jordan,  David  P.  Kimball,  S.  Endicott  Peabody 
and  N.  W.  Rice. 

— Mr.  C.  H.  Imhoff,  who  has  been  engaged  in  handling  in- 
vestment securities  in  this  city  for  the  past  year,  has  just 
been  elected  a  director  and  Vice-President  of  the  Ninth 
National  Bank.  For  fifteen  years  prior  to  his  residence  in 
this  city  Mr.  Imhoff  was  engaged  in  the  banking  business  in 
the  West,  during  which  time  he  was  for  several  years  man- 
ager of  the  Clearing  House  in  Lincoln,  Neb. 

— The  death  was  reported  yesterday  of  Benjamin  B. 
Comegys,  President  of  the  Philadelphia  National  Bank.  Mr. 
Comegys  was  also  a  director  of  the  Pennsylvania  Railroad 
and  a  member  of  the  Board  of  City  Trustees  of  Philadelphia. 
He  was  very  highly  esteemed.  His  death  was  caused  by 
pneumonia. 


[From  our  own  correspondent.] 

London,  Saturday,  March  17,  1900. 

Attention  in  the  city  has  been  monopolized  during  the 
week  by  the  war  loan.  On  Saturday,  Monday  and  Tuesday 
the  Bank  of  England  was  besieged  by  intending  subscribers, 
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and  everywhere  the  greatest  interest  was  taken  in  the  mat- 
ter. The  subscriptions  have  amounted  to  over  £330,000,000, 
being  over  eleven  times  the  amount  offered.  They  were 
large  from  America.  The  lock-up  of  3  per  cent  of  this  im- 
mense sum  in  the  form  of  deposits  has  made  money  very 
scarce  during  the  week.  The  Bank  of  England  has  done 
everything  p  ^ssible  to  meet  the  requirements  of  the  market; 
but  it  has  not  been  able,  naturally,  to  succeed  completely. 
One  institution,  indeed,  could  hardly  be  expected  to  do  so. 
Besides,  the  Stock-Exchange  settlement,  which  ended  on 
Wednesday  evening,  added  to  the  ordinary  demand,  although 
it  is  true  that  the  amount  of  business  doing  is  small,  and 
consequently  the  Stock-Exchange  demand  has  not  been  great. 
Still  It  added  to  the  need  for  accommodation,  and  this  in- 
creased the  general  dearth. 

Apart  from  the  loan  very  little  has  been  doing  Lord 
Salisbury's  reply  to  Presidents  Krliger  and  Steyn  has  been 
warmlv  approved  of  here  at  home;  but  on  the  Continent  it 
has  tended  to  discourage  operations,  as  people  fear  the  war 
will  be  protracted.  Everything  just  now  seems  to  show  that 
the  Free  State  is  thoroughly  sick  of  the  war,  and  the  people 
are  inclined  to  accept  any  terms  that  may  be  offered;  but  the 
Boers  of  the  Transvaal  are  possibly  more  obstinate  and  more 
determined,  and  the  Continent  fears  that  they  may  not  only 
fight  on  for  a  long  time  yet,  but  that  in  their  desperation 
they  may  attempt  to  destroy  the  machinery  of  the  mines. 

In  France,  too,  there  is  a  curious  suspicion  that  as  soon  as 
the  war  is  over  this  country  means  to  compel  France  either 
to  accept  its  terms  with  regard  to  Newfoundland  and  other 
questions  or  to  fight.  There  is  not  the  slighest  f oundatic  n 
tor  sacb  a  theory,  and  probably  it  has  been  hatched  by  those 
who  wish  to  discredit  the  Republic  and  briog  about  a  revolu- 
tion. Certainly  there  is  no  intention  in  this  country  to  pick 
a  quarrel  unprovoked  with  France.  The  publication  of  the 
correspondence  between  the  British  and  the  German  gov- 
ernments respecting  the  seizure  of  German  mail  vessels  off 
South  Africa  has  added  to  the  general  uneasiness.  The  tone 
of  the  German  correspondence  is  most  unfriendly,  and  is 
unusually  aggressive;  and,  lastly,  there  have  been  alarmist 
rumors  as  to  Russian  designs  in  the  Par  East.  All  these 
alarms,  however,  will  pass  away.  The  German  Government 
probably  penned  its  notes  rather  to  make  a  desired  impres 
8ior  at  home  than  for  the  purpose  of  inflaencing  the  British 
Government,  and  there  is  no  reason  to  suppose  that  the 
Russian  Government  has  meditated  a  great  war. 

One  other  influence  has  tended  to  check  business.  It  is 
now  certain  that  when  the  war  is  brought  to  an  end  a  very 
considerable  revenue  will  have  to  be  raised  from  the  gold 
mines  in  South  Africa,  and  people  are  holding  aloof  from  the 
market,  while  the  amount  of  the  taxation  is  uncertain. 
Then,  again,  the  old  fear  is  reviving  that  when  the  Boers  are 
driven  to  their  last  defence  they  will  in  their  desperation  at- 
tempt to  wreck  the  mines.  To  actually  injure  the  mines 
themselves  is,  of  course,  impossible,  but  the  mines  might  be 
flooded  and  the  machinery  might  be  seriously  damaged,  and 
people,  therefore,  are  unwilling  to  buy  just  at  present. 

Upon  the  Continent  there  is  as  little  doing  as  here  at  home. 
In  Germany  there  is  a  disinclination  to  touch  anything  ex- 
cept industrial  securities.  They  are  not  now  buying  manu- 
factures as  they  were,  but  most  of  the  new  industrial  concerns 
are  doing  well,  and  they  are  being  held  firmly  by  investors. 
All  over  the  Continent  generally  trade  is  very  active,  but 
speculation,  especially  in  stocks,  is  checked.  In  France  al- 
most all  attention  is  given  now  to  the  success  of  the  Exhib- 
ition ;  but  there  are  signs  of  reviving  interest  in  the  Stock 
Exchange,  although  the  uncertainty  as  to  how  long  the  war 
may  last  and  as  to  the  amount  of  taxation  that  will  be  im- 
posed deters  most  people  from  buying  South  African  se- 
curities. 

Money,  as  already  said,  has  been  very  scarce  and  dear  dur- 
ing the  week,  and  probably  will  continue  so  for  some  little 
time  longer,  although  it  is  presumed  that  very  soon  now 
the  Government  expenditures  will  largely  exceed  the 
revenue.  In  Germany  money,  likewise,  is  in  strong  demand. 
The  Imperial  Bank  maintains  its  rate  at  5^  per  cent,  and 
there  is  little  probability  that  the  rate  will  be  reduced. 
There  is  some  doubt  whether  the  expected  loan  for  the  navy 
will  be  issued  for  some  time  yet;  but  whether  or  not,  the 
smaller  States  of  Germany  are  all  preparing  to  borrow. 
Trade  is  exceedingly  active,  and  as  little  accommodation  is 
to  be  got  in  this  country,  the  United  States  or  anywhere,  in- 
deed, except  at  Paris,  there  are  complaints  that  the  capital 
needed  is  not  forthcoming  as  readily  as  formerly.  The  same 
complaint  is  made  in  Belgium. 

In  France,  on  the  other  hand,  money  is  very  abundant, 
and  there  are  signs  of  some  revival  in  trade,  mainly  due,  no 
doubt,  to  the  Exhibition.  In  Russia  the  crisis  has  not  yet 
come  to  an  end,  although  the  Government  hag,  given  very 
large  and  very  free  assistance  to  all  persons  in  difficulties. 
Mach  will  depend  on  the  coming  harvest.  If  it  is  abundant, 
probably  the  crisis  will  come  to  an  end  before  long.  If  it  is 
bad,  matters  will  become  very  grave;  and  the  same  may  be 
said  in  respect  to  Roumania.  Outside  of  France,  in  short, 
business  is  so  active  in  every  department  that  money  even 
now  is  scarce  and  dear,  and  the  prospect  is  that  it  will  grow 
dearer  and  will  become  very  scarce  and  dear  in  the  autumn. 

The  India  Council  has  no  difficulty  in  selling  its  drafts. 
It  offered  for  tender  on  Wednesday  50  lacs  and  the  applica- 
tions amounted  to  nearly  52  lacs.  The  whole  amount  was 
allotted  at  prices  ranging  from  Is.  4d.  per  rupee  to  Is.  43^d. 
per  rupee. 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
&c.,  compared  with  the  last  three  years  : 

1900.  18»9.  18«8.  1897. 

March  14.  March  l6  March  16  March  17. 

£  £  £  £ 

Circulation 28,IS7,415  2e,65<,840  26.424,470  25,899.170 

Public  deposits 15,2'5,0Z3  16,7tl6,784  1H,M09.S6:<  10  836  294 

Other  deposits 48,891,176  86.HZ4,021  88,'^72,656  .18640,872 

Government  securities 17.197.42ft  H,*-9i,274  14.153,120  H.H80.888 

Other  securities 40,491,856  H4.M18.fi74  858161:10  2H,901.675 

Reserve  of  notes  and  coin 24,445.<i83  23.2S4.29.3  23,717,C8?  30,6^1.875 

Com  &  bullion,  both  departm'ts    35.w33.098  33,03«.13j  Si.if*9M9  89,680,646 

Prop,  reserve  to  liabilities.. D.c.       38  5-16  O^H  *V/k  55 

Bank  rate, percent.           4  3  a  8 

Consols,  a«  per  conU 1018-38  1109^  111  11  16  111^ 

Sliver 279-160  H7^d.  ^^b^a..  289ied. 

ClearlnK-House  returns 185,li8i,000  805,21o.O0O  174. 377.000  14H,937,0O0 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  15  : 

Gold— With  the  exception  ot  Bome  small  Indian  orders  there  has 
been,  no  demand  for  f?old,  iind  all  arrivals  have  reached  the  Bank; 
£372,000  has  been  sent  In  since  our  last,  the  preater  part  being  from 
Holland;  £40,000  has  been  withdrawn  for  South  America.  Arrivals: 
Australia,  £43,000;  China,  £2.000;  Chile,  £2,000;  West  Indies,  £23,- 
000;  total.  £70,000.    Shipments  March  8 :  Bombay,  £2 ',000. 

Silver— The  market  has  been  very  Arm  on  reported  purchases  by  the 
Indian  Government  of  £300,000  silver  for  coinage  into  50  lacs  of 
rupees.  The  price  to-day  is  27Bad.,  with  few  sellers.  The  price  in 
India  is  quoted  at  Rs.  "JO  per  100  tolahs.  Arrivals:  Chile.  £10,000; 
New  York,  £160,000;  West  Indies,  £16,0  JO;  total.  £18«,000.  Ship- 
ments March  8:  Bombay,  £6,«00;  Hong  Kong,  £27,555;  Colombo, 
£ll,73i.    March  10:  China.  £28,540. 

Mexican  Dollars— A  few  transactions  have  taken  place  and  the  last 
business  was  at  2738d.  Arrivals:  New  York,  Sll,000.  Shipments: 
Penang,  £8,900. 

The  quotations  for  bullion  are  reported  as  follows  : 


Gold. 

Mar. 

Mar. 

Silver. 

Mar. 

Mar. 

London  Standard. 

15. 
g.    d. 

8. 
«.     d. 

London  Standard. 

15. 

8. 

d. 

d. 

Bar  gold,  fine oz. 

77    9 

77    9 

Bar  silver,  fine... oz. 

2758 

27i« 

U.  S.  gold  coin...oz. 

76    313 

76    4 

Bar  silver,  contaln'g 

Germ'n  gold  coin. oz. 

76    4i8 

76    4ifl 

do    5  grs.  gold.oz. 

28 1€ 

28 

French  gold  ooln.oz. 

76    412 

76    41a 

do    4  grs.  gold.oz. 

27iBi, 

2VUie 

Japanese  yen — oz. 

76    41s 

76    4ifl 

do    3  grs.  gold.oz. 

27^ 

27  08 

Cake  silver oz . 

29^ 

29  Ss 

Mexican  dollars. oz. 

27»8 

2738 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-eight  weeks  of  the 
new  season  compared  with  previous  seasons : 

IMPORTS. 

1899-'00.  1898-9.  1897-8.  1896-7. 

Import80fwlieat,owt.30,705,700  31,911,850  33,212,610  37,785,230 

Barley 9,937,600  16,571,800  12,556,494  15,030,720 

Oats 9,770,600  H, 425,470  8,346,360  10,030,600 

Peas 1,741,200  1,377.100  1,575,300  2,014,310 

Beans 1,012,200  1,204,460  1,657,440  1,805,510 

Indian  Com 32,661,400  28,857,360  26,025.160  33,690,930 

Flour 11,401,000  12,825,530  11,985,580  12,711,380 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899-'00.         1898-9.  1897-8.  1896-7. 

Wheat  imported,  cwt.30,705,700    31,911,850    33,212,610    37,785,230 

Imports  of  flour 11,401,000    12,825,530    11,935,580    12,711,380 

Bales  of  home-grown. 18,493,526    19,194,026    16,165,910    15,049,250 


Total 60,600,226  63,931,406 

1899-'00.  1898-9. 

A.ver. price  wheat, week  258.  lid.  25s.  lOd. 

Average  price,  season. 26b.    Od.  268.  lOd. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  weeK. 

Wheat qrs..    2,725,000  2,440,000 

Flour,  equal  to  qrs..       365,000  410,000 

Maize qrs..        590,000  720.000 


61,364,100  65,545,860 

1897-8.  1896-7. 

358.  lOd.  278.  lid. 

33s.  lid.  298.    3d. 

of  wheat,  flour  and 


1899. 
2,585,000 
505,000 
705,000 


1898. 
2,881,000     , 
449,000 
590.000 


EnsIlBb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  30, 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  ots. 

For  account 

Ft' ch  rentes  (in  Paris)  fr. 

Spanish  4s. 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred  ..  

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  <fe  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do          do  Preferred. 
Erie,  common 

Ist  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  OntiTlo  &  West'n 

Norfolk  it  Western 

Do         do       pref. 
Northerii  Paoiflo,  com.. 

Preferred 

Pennsylvania 

*PhUa.  A  Read 

•PhUa.  &  Read., Ist  pref. 
•Phila.  &  Read., 2d  pref. 

Southern  Pacific 

South'n  Railway,  com. 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred..... 

•  Price  per  share. 


Sat. 


2758 
101 ''8 
1021, A 
101-45 

71 '8 
95,6 

261a 
72 

7638 
8238 

98I4 

3118 

12?l2 

23 

7638 

13% 
4OI3 
118 

86^8 

1158 

139% 
25 
38 '^8 
80 
57% 
77% 
71ie 
9^8 
301a 
151a 
4114 
15 
62% 

5568 

7763 
22 


Mon. 


Tuts. 


279i3 

2758 

101 '8 

10in,e 

lOliBie 

10113j6 

101-25 

101-30 

7168 

72 

868 

9% 

28 

281a 

7353 

7368 

78 14 

83i« 

8338 

84I4 

9858 

look's 

3238 

3214 

12958 

13018 

2458 

24 14 

78 

78I4 

1438 

14% 

41^8 

4214 

1191a 

119 

8776 

88ie 

11% 

1314 

14'iia 

1421a 

2638 

2658 

3^* 

3778 

80 

791a 

591a 

5978 

78ifl 

79 

72 

72 

958 

10 

3058 

31 ''e 

I5ia 

1678 

4268 

44% 

I6I4 

1618 

6378 

6414 

59ifl 

58>« 

781a 

79 14 

24 

2314 

Wed. 


2758 
10138 

ion,« 

101-40 

72^8 
9ii]e 

2868 

72''8 
8314 
8314 

lOOia 
3214 

130 

2338 

77 

1478 

43% 
1191a 
88 
13 
1421a 
27 
37% 
7913 
60% 
78^8 
71% 
10% 
33''8 

1758 

44 

16 

64 

58% 

79 

23 


Thurs. 


279,6 
1015,8 
10138 
OI-27I3 

7258 

1014 

29 

74 
8434 
85 
IOOI4 

3259 
X12758 

23% 

77 

15 

43% 
119 

S-914 

13% 
142% 

27 14 
37^8 
79% 
62% 
79% 

7138 
1158 
3338 
1758 
44I4 
I6I4 
63% 
60% 
7938 
23 14 


Fri. 


27% 

101% 

1016,- 

101-30 

72% 

10% 

29% 

74% 

8314 

83% 

9953 

12714 
23% 
7678 

1458 

43 14 
119 

8878 

12% 
142 

2638 

37 

79% 

61% 

7938 

71 14 

10% 

3268 

1738 

43 

1569 

62% 

5914 

79 

22% 
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National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

WATIONAL  BANKS  ORGANIZED. 

5,266— The  First  National  Bank  of  New  Martinsville,  West  Virginia. 

Capital.  $50,010.    8.  Bruce  Hall.  President; , 

Cashier.    Certificate  issued  March  21,  1900. 

5,267— TheRiddell National  Bankof  Brazil,  Indiana.  Capital,  $50,000. 
George  W.  Riddell.  President;  Jolin  A.  Morgan,  Cashier, 
Certlflcate  issued  March  23, 1900. 

5,268— The  Conway  Gordon  &  Garnett  National  Bank  of  Fredericks - 
bur?,  Virginia.  Capital,  $50,000.  P.  V.  D  Conway,  Presi- 
dent; A.  Randolph  Howard,  Cashier.  Certificate  issued 
March  23,  1900. 

5,269— The  First  National  Bank  of  Orangeburg,  South  Carolina.  Cap- 
ital, $'50,000.  Samuel  Dibble.  President ;  Frederick  8.  Dibble, 
Cashier.    Certificate  issued  March  24,  1900. 

COKPOBATE  EXISTENCE  OP  NATIONAL  BANKS  EXTENDED. 

2,468— The  Briggs  National  Bank  of  Clyde,  New  York,  until  March 

20,1920. 
2,-470— The  First  National  Bank  of 

March  24,  1920. 


Bradford,  Pennsylvania,  until 


LIQUIDATION. 

848— The  First  National  Bank  of  Pawtucket,  Rhode  Island,  has  gone 
Into  voluntarv  liquidation  by  resolution  of  its  stockholders 

o,  o  ^  .r       dated  March  8, 1900,  to  take  efi'ect  immediately. 

2,345— The  First  National  Bank  of  Frankllnville,  New  York,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 

«  o«^    ,„^^^®'i  February  26, 1900,  to  take  effect  March  20. 1900. 

2,393— The  First  National  Bank  of  Homer,  New  York,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
March  15,  1 900,  to  take  effect  March  16,  1900. 

S,3D4-The  First  National  Bank  of  Longmont.  Colorado,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
M.arch  14, 19  JO,  to  take  effect  March  15, 1900. 

AUTHOBITT  FOB  CONVERSION  TO  NATIONAL  BANK  APPROVED. 

The  Towner  County  Bank  of  Cando,  North  Dakota,  to  convert  to  The 
First  National  Bank  of  Cando.  approved  March  12, 1900.  Capital, 
$.50,100.    Blanks  sent  to  Harry  Lord,  Cando,  North  Dakota. 

The  Bank  of  Nortouville,  Kansas,  to  convert  to  The  First  National 
Bank  of  Nortonville,  approved  March  12,  1900.  Capital,  $50,000. 
Blanks  sent  to  J.  W.  Han  is.  Bank  of  Nortonville,  Kansas. 

The  Mamaroneok  Bank.  Mamaroneck,  New  York,  to  convert  to  The 
First  National  Bank  of  Mamaroneck,  approved  March  15, 19  0.  Cap- 
ital, $50,000.  Blanks  sent  to  Bradford  Rhodes,  78  William  Street. 
New  York  City. 

Approved  March  15. 
The  Bank  of  Benson,  Minnesota,  to  The  First  National  Bank  of  Ben- 
eon.    Capital,  $25,000.    Blanks  sent  to  F.  M.  Thornton,  Benson,  Min- 
nesota. 

The  Weatherford  State  Bank,  Weatherford,  Oklahoma,  to  The  First 
National  Bank  of  Weatherford.  Capital,  $25,000.  Blanks  sent  to  The 
Weatherford  State  Bank 

The  First  State  Bank  of  Le  Sueur,  Minnesota  to  the  First  National 
Bank  of  Le  Sueur.  Capital,  $25,000.  Blanks  sent  to  the  First  State 
Bank  of  Le  S^eur,  Minnesota. 

Tne  Citizens*  Bank  of  Humphrey,  Nebraska,  to  convert  to  the  First 
National  Bank  of  Humphrey.  Capital,  $25,000.  B  auks  sent  to  the 
Citizens'  Bank  of  Humphrey,  Nebraska. 

The  State  Bank  of  Carlyle.  Illinois,  to  the  First  National  Bank  of 
Carlyle.  Capital,  $» 0,000.  Approved  March  16, 1900.  Blanks  sent  to 
the  State  Bank  of  Car.yle,  Illinois. 

The  Farmers'  Bank  of  Weeping  Water,  Nebraska,  to  the  City  Na- 
tional Bank  of  Weeping  Water.  Capital,  $25,OJO.  Approved  March 
16, 1900.  Blanks  sent  to  the  Farmers'  Bank  of  Weeping  Water.  Ne- 
braska. *-     o  , 

Approved  March  17. 

The  Bank  of  Auffelica.  to  The  National  Bank  of  Angelica.  Capital 
$2:>,(iOO.  J  H  Rutherford,  Angelica,  New  York,  A.  H.  Hooker.  Henry 
Renwick  and  J.  H.  R)ck. 

The  Commercial  Bank   of  Ponca  City,   Oklahoma,   to   The   First 
National  Bank  of  Ponca  City.    Capital,  $25,000.    C  D.  Roberts.  C  H 
Roberts,  E.  R.  Hoery.    Blanks  sent  to  The  Commercial  Bank  of  Ponca 
City,  Oklahoma. 

American  Exchange  Bank  of  Syracuse,  New  York,  to  The  American 
Exchange  National  Bank  of  Syracuse.  Capital,  $200,000.  Graham 
K.  Betts,  Cashier.  American  Exchange  liink,  Syracuse,  New  York 
Manning  C.  Palmer,  C.  M.  Grouse,  Theo.  E.  Hancock,  Salem  Hyde,  a! 
W.  Palmer,  and  others.  '  ^      > 

The  Bankof  Ronoeverte,  West  Virginia,  to  The  First  National  Bank 
of  Konceverte  Capital,  $30,000.  John  W.  Harris,  Ronceverte,  West 
Virginia.  John  T.  Dixon,  W.  D.  Slaven. 

The  Wakefield  State  Bank,  Wakefield.  Nebraska,  to  The  First 
National  Bank  of  Wakefield.  Capital,  $25,001).  Levi  Kimball.  Wake- 
field, Nebraska,  W.  P.  Manley. 


IMPORTS  AND  EXPORTS  FOR  THE  WEEK.— The  following  are 
the  iiiip>»t8  at  New  If^ork  for  the  week  ending  for  dry  goods 
March  22  and  for  the  week  ending  for  general  merchandise 
March  23  ;  also  totals  since  beginning  first  week  January. 

FOBEION  IMPORTS. 


For  week. 


Dry  Goods 

Gen'l  mer'dlse 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

Total  1 2  weeks 


1900. 


$2,747,271 
8,459,096 


$11,206,367 

$35,845,161 
100,039  267 


1899. 


$2,624,131 
8,704,265 


$11,328,396 

$29,260,423 
94,665,159 


$135.884,428  $123,925,587 


1898. 


$2,961,857 
8,232,081 


$11,193,938 

»29,012,184 
80,863,904 


1897. 


$2,271,340 
5,978,722 


if8,250,062 

$29,804,038 
82,855,641 


$109.876.088  $11 2,659,679 


The  following  is  a  statement  of  the  exports  (exclusive  of 
■pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  26,  and  from  January  1  to  date. 

EXPOBT8  FBOM  NEW  TOBK  FOB  THE  WEEK. 


For  the  week.. 
Frev.  reported 

Total  12  weeks 


1900. 


$14,638,037 
134,922,0t>2 


$149,560,099 


1899. 


$10,109,819 
105,308,420 


$115,418,239 


1898. 


$10,645,391 
104,958,291 


$115,603,682 


1897. 


$8,876,389 
85,173,170 


$94,049,559 


The  following  table  shows  the  exports  and  imports  of 
Bpeoie  at  the  port  of  New  York  for  the  week  ending  March  24 


and  since  January  1, 1900,  and  for  the  corresponding  period! 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  MEW  TORK. 


Qold. 


Great  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 


Exports. 


Week. 


$35,996 
623,6b0 


$558,996 
161,725 
168,626 


Since  Jan.l.. 


$3,652,400 


1,409,347 

13,950 

2,122,001 

151,175 


$7,348,873 
2,463,498 
3,70a,755 


Imports. 


Week.        SinceJan.1, 


$4,825 


10,298 

11,211 

4,750 


$31,084 
385,531 

8,079,548 


$69,663 

234,495 

323,275 

83,447 

88.222 

185,303 

16,663 


$1,001,068 

4,477,718 

23,978,764 


Silver. 

Exports. 

Imports. 

Week. 

SineeJan.l. 

Week. 

SineeJan.l. 

Great  Britain 

France. .. ....... 

$880,200 

*  ■2,926 
"2,323 

$11,809,105 

155,134 

600 

91,626 

33,619 
2,300 

'"$113 
86,828 
20,795 

$59,514 

Germany. 

West  Indies 

71,396 

Mexico 

700,927 

South  America 

All  otlier  countries. 

190,567 
3.908 

Total  1900 

Total  1899 

Total  1898 

$885,443 
972,799 
778,762 

$12,091,684 

12.143,808 

9,891,283 

$107,736 
37.306 
89,980 

$1,026,312 
718,800 
652,837 

Note.— Week's  exports  include  $10,965  gold  to  West  Indies  and 
South  America,  and  $248,728  silver  to  London,  etc..  shipped  March 
9  to  17  but  reported  too  late  to  be  included  in  previous  week's 
statement.  . 

Of  the  above  imports  for  the  week  in  1900,  $1,935  were 
American  gold  coin  and  $113  were  American  silver  coin. 
Of  the  exports  during  the  same  time  $i43,l!?5  were  American 
gold  coin  and  $2,600  were  American  silver  coin. 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  24,  based  on  averages  of  the  daily  result. 
We  omit  ttco  ciphers  fOO)  in  od  rrrse.s. 


BANKS. 
(01 8  omittecl.) 


New  York  Citt. 
Borough  of 
Manhattan, 

Colonial 

Coiumila    

Eleventh  Ward. . . . 

Ponrteeuth  Street. 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual. 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd, 

Union  Square 

Yorkvllle 

Borough  of 
Brooklyn. 

Bedford 

BroHdway 

Brooklyn  

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufact'rs'  Nat'l. 

Mechanios 

Mech's'  &  Traders' 

Nassaa  National.. 

National  City  

North  Side 

Pe  pie's 

Schermerhorn 

Seventeenth  Ward 

Spraguo  National . . 

Twenty-sixth  W'd. 

Union 

WaUabont 

Merchants' 

Borough  of 
Richmond. 

Bank  <  i  Staten  Isl. 

l8tNat.,Staten  Isl. 
Other  Cities. 

1ft  Nat.,  Je'.  City 

Hnd.  Co.  Nat.,  J.C. 

2dNat.,  Jer.  Cliy.. 

SdNat.,  Jer.  Citv.. 

Ist  Nat.,  Hob. 'ken. 

2d  Nat.,  Hobjken 

Totals  Mar.  24.. 
Totals  Mar.  17.. 
Totals  Mar.   10.. 


Capi- 
tal. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,  >; 
100,0 
100,0 
100,0 
100.0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100.0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100.0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


106,6 

2(1,4 

130,1 

55,9 

12,8 

100,2 

54,0 

134,1 

44,8 

158,9 

120,7 

174,6 

51,4 

63,9 

334,5 

178,8 


116,0 

151,7 

161,6 

41,2 

55,1 

57,9 

450,7 

390,8 

204,8 

616,7 

561,0 

115,7 

133,5 

64,1 

71,7 

226,1 

53,9 

55,3 

40,4 

10,1 


55,1 
80,8 

780,6 
543,5 
362,7 
220,7 
443.9 
97,4 


Loans  <t 
Invest- 
ments. 


« 

1291,8 
2212,0 
1194,0 

999,5 

645,0 
1325,4 
1947,1 
1332,1 
1090,6 
2009,0 

935,1 
2803,0 
1049,6 

922,3 
2220,8 
1448,7 


1113,4 

1290, 

1299,6 

344.8 

657,6 

650,6 

2436,9 

2602,7 

879,5 

382ii,0 

2380,0 

770, 

852,8 

535,0 

469,3 

1065,0 

433,4 

284,9 

637,4 

411,8 


520,0 
634,2 

4733,1 
2114,9 
1330,9 

897,2 
1900,9 

728,1 


Specie 


24,5 
106,0 
52,0 
40,3 
7,9 
54,8 
72,2 
33,2 
20,8 
42,0 
10,8 
218,0 
21,0 
46,6 
50,2 
74,9 


15,8 

13,9 

68,7 

11,9 

26,8 

28,5 

254,3 

133,3 

16,6 

182,0 

100,0 

12,4 

28,7 

18,2 

8,6 

102,0 

7,0 

7,5 

26,5 

4,3 


14,4 
31,2 

189,9 
72, 
54,6 
30,9 
99.6^ 
62,6 


Leg.  T. 
&B'k. 

Notes. 


S 

85,3 

92,0 

50,6 

41,1 

35,0 

81,0 

85,4 

125,3 

94,4 

75,8 

69,3 

108,0 

144,2 

89,3 

184,0 

103,0 


78,6 

92,2 

60,6 

21,9 

22,8 

23,0 

227,1 

147,0 

53,9 

262.0 

227,0 

50,2 

39,3 

19,8 

83,3 

5,0 

21,6 

14,9 

23,8 

26,3 


17,0 
20,0 

243,8 
67,1 
34,6 
74,4 
20,6 
66,8 


Deposit,  with 


Olear'g    Other 
Agent.  Bks.&c 


% 

121,1 

187,0 

128,6 

161,1 

27,9 

100,8 

200,0 

219,0 

217,4 

445,5 

82,7 

77,0 

83,2 

60,1 

315,4 

200,5 


107,4 

16i,0 

152,0 

40,2 

48,6 

69,2 

552,6 

156,2 

75,4 

570,0 

307,0 

39,6 

43,9 

40,8 

69,3 

164,0 

53,1 

27,8 

78,4 

62,8 


71.0 
137,0 

1145,5 
152.0 
207,7 
130,8 
124,9 
73,8 


11,7 

60,"6 

2,7 

90,9 


131,0 

127,8 

45,5 

26,'7 


150,0 

6 

19,6 

9,0 

9,5 

15,6 


63,2 

20,0 

71,0 

20,2 

47,1 

50,0 

4," 

8,6 

5 

16,0 

82,7 


9,5 


467,2 
55,5 

9,7 

2,9 

17.4 


Net 
Dej>oHU 


I 


$ 

1384,6 
2208,0 
1285,7 
1167,8 

616,2 
1415,5 
2347,7 
1411,6 
1612,8 
2353,0 

930,3 
3197,0 
1600,5 
1047,3 
2688,9 
1582,9 


1283,9 

1359,9 

1297,3 

311,6 

696,3 

637.3 

2888,1 

2726,0 

859,0 

4045,0 

2693,0 

701,1 

861,3 

505,7 

414,4 

917,0 

420,9 

200,9 

650,4 

888,9 


671,8 
649,9 

6960,7 
1759,3 
1124,4 

948,3 
1498,6 

833,2 


7262,0  8085.7  59222,0  2485.3  3436.3  7480,1  1585.763642.9 
7362.0  8138,8  59410.0  2540.4  3582.3  7945.91 1661.5  64248,2 
7362,0i8138,8j58567,2  2569,6  3689,5  7914,3: 1788,0,63874,6 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Piiiladelphia. 


Banks. 


N.  Y.* 

Mar.  3.. 
"  10., 
"  17.. 
"  24.. 
B08.* 

Mar.  10., 
•'  17., 
"     24., 

Phila.* 

Mar.  10., 
"  17., 
"     24., 


Capital  & 
Surplus. 


151,765,6 
151,765.6 
151.766,6 
162,076,7 

67,651,9 
57,651.9 
67,661,9 

35,345.4 
36,345,4 
35,345,4 


Loan*. 


$ 
755.076.1 
763,203.1 
761,891,7 
739,331,0 

178,298.0 
178,086,0 
178,649,0 

142.649.0 
144.585.0 
144,164,0 


Specie. 


1581779 
1527290 
1472766 
1462468 

14,484,0 
14.429.0 
14,056,0 


Legals. 


62,942,9 
60,303.2 
68.930,6 
69,600,6 

6.932,0 
7,461,0 
7.487,0, 


Deposit*.^   Oirc'I'n. 


$ 

829,917,0 
829.426.7 
814.082.7 
800,116,4 

190,669,0 
191,704,0 
190,196,0 


$ 
18,674,3 
18.931.9 
18.869,4 
19,260,7 

6,476.0 
4,672,0 
4,688,0 


45,826,0 
46,707,0 
45,044,0 


166,452,0  6,978,0 
168,617,0  6,990,0 
1167,189,0    6,081,0 


Clearinti. 


$ 

10'.;07368 
983.399,8 
10480827 
11/708669 

116,473,« 
115.028.6 
108,632,8 

83.290,6 
83,488,9 
86^00,9 


•  Wt  orrM  t/wo  ciphers  in  all  these  lUturet. 

f  InoIudinK  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 


Mi^iCH  31,  1900.] 
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New  York  City  Clearing  Honse  Banks.— Statement  of 
condition  for  the  week  ending  Mar.  34,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bankol  New  York.. 

Manhattan  Co 

Merchants' 

MeohaniCH* 

America 

Phenlx 

City 

Chemical 

Merchants'  £}xch'ge 

Gallatin 

Butchers' <&  Drov'rs' 
Mechanlc8'<&  Trad's' 

Greenwich 

Leather  Manofao'rs 

Seventh 

State  of  New  York. . 
American  Exch'nge 

Commerce 

Broad  wav 

Mercantile 

Pacific 

Kepabllo 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens' 

NasHan 

Market  <&  Fulton... . 

Shoe  <fe  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'&'Trad'rs 

Park 

Katit  River 

Fourth 

Central 

Second 

Ninth 

First 

N.  T.  Nat'lExch'ge. 

Bowery 

New  York  County... 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange.. 

Germanla 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nat'L  B'klyn.. 
Nat.  Union  Bank.... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.  Amsterdam 

Astor 

Hide  &  Leather 


Total . 


Capital.  Surpltt* 


$2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600.0 

1,000.0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000.0 

500,0 

600,0 

500,0 

900,0 

1.000,0 

1,400,0 

1.000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300.0 

750,0 

500,0 

800,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

1,200,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


$2,003,7 

2,098,2 

1.144,2 

2,187,8 

2,863,6 

248,9 

5,073.7 

6,697,5 

186,7 

1,798,7 

83,6 

111,1 

176,6 

478,2 

'203,1 

664,8 

2,823,1 

3,639,4 

1,611,1 

1,150,8 

495,7 

1,051,6 

986,5 

320," 

610,3 

2,846,4 

419,9 

383,9 

277,7 

980,6 

196.0 

1.718,8 

606,2 

396,7 

5,900,7 

3,393,4 

152,4 

2,255,1 

491,2 

780,7 

181,7 

8,925,4 

86,2 

682,5 

419,1 

327,0 

1,705,9 

1,257,4 

619,6 

797,9 

880,1 

1,015,8 

340,2 

963,8 

393,8 

674,4 

1,440,3 

524,2 

1,365,4 

478,1 

391,2 

393,7 

211,5 

268,3 


Loans. 


....  68,422,7  83,654.0  739,331,0  1462458 


$13,0670 

19,034.0 

12,623,2 

12,012.0 

19.811.6 

4.449.0 

90,742,3 

24,263,1 

4.673.0 

8.267,5 

1,027,9 

2,065,0 

936,8 

3.697,3 

3,167,7 

3.974.4 

29,210,0 

29,487,5 

6,178,1 

10,989,9 

2,542,6 

17,735,7 

6,091,4 

2,211,3 

19.879,4 

37,365,7 

4,265,0 

2,885.0 

2,662,1 

6,436,5 

3,670,9 

16,712,7 

4.496,3 

'J,050,0 

24,272,0 

42,976,0 

1,'222.6 

21.747,4 

10,577,0 

a,397,0 

2,839,7 

37,443,9 

2,595.5 

3,133,0 

3.240,1 

3.512.7 

35,575,9 

8,102,7 

2,750,2 

2,709,7 

8,653,6 

6,464,1 

2,185,5 

5,738,7 

2,490,8 

12.981,0 

3',024,5 

4.339,0 

15,662,5 

5,235,9 

3,899,9 

4,698,2 

3,982,0 

2,^98,1 


Specie. 


$2,(96,0 

3,078,0 

'2,122,0 

1,885.0 

4,169,4 

1,021.0 

25,945,1 

3,734,1 

7912 

1,038,4 

269.2 

196,0 

105.0 

728,5 

438,4 

354.9 

3.778,0 

2,502,3 

922,5 

2,260,9 

346,4 

4,179,2 

783,6 

225,0 

2,160,5 

9,831,4 

706,7 

740,7 

619,3 

1,314.8 

797.5 

2,011,4 

944.2 

163.4 

4.349.0 

11,188,0 

314,1 

4,232,2 

1,788,0 

1,713,0 

446,7 

6,799.0 

563,3 

460,0 

698,9 

643,2 

6.648,3 

1,958,9 

164,5 

401,7 

2,382,3 

1,500,8 

460,7 

1,096,0 

445,0 

2,492,0 

6,953,9 

606,0 

3,846,5 

923,4 

488,7 

727,5 

795.0 

180,3 


LegaU. 


$1,228,0 

2,471,0 

1,558,2 

692,0 

1,519,8 

216,0 

4,290,0 

3,064,7 

623,6 

679,4 

41,1 

178,0 

181,2 

191,6 

426.1 

229,0 

l,9.i2,0 

3,083,1 

263.1 

1,033.6 

474  4 

666,0 

882,6 

367,2 

873.8 

2.292. 1 

627,0 

160,2 

239,3 

673.1 

'241,6 

2,629,0 

395,8 

298.3 

1,469,0 

2.871,0 

114,3 

1,446,7 

1,035,0 

512,0 

227.3 

1.223.8 

255,4 

404,0 

349,4 

268,7 

6,050,0 

3o6,3 

510,5 

631,4 

333,1 

419,7 

174,9 

623,7 

258,0 

1,818,0 

2,059,4 

759,0 

662,9 

272,8 

382,8 

386,5 

222,7 

180,7 


DepoBiti. 


$12,699,0 

21,468,0 

14,390,7 

11,525,0 

22,398,4 

4,471,0 

105,793,0 

24,440,8 

6,103,0 

6,662,7 

1,057,2 

2,071,0 

873,7 

3,455.4 

4,064,2 

3.111,0 

23,095,0 

21,971,6 

5,222.4 

12,752.8 

2,937.6 

19.110,2 

6,269,3 

2,548,6 

12,068,5 

46.091,6 

4,630.0 

3,107,7 

2,907.4 

6,981.7 

4,041,9 

19,230.0 

.^,322, 6 

1,960.0 

23,662,0 

52,701,0 

1,446,8 

22,816,8 

12,954,0 

9,133,0 

2,622,0 

35,240,0 

2,944,8 

3,380.0 

4,020.0 

3,444,4 

43,728,9 

9,092.6 

3,087,6 

4,154,6 

10,017,9 

7,575,3 

2,332,9 

6,565,4 

2,848,0 

16,152,0 

35,692,0 

4,711,0 

17,000,3 

4,982,M 

3.38^,2 

5,212,1 

4,'it)0,0 

1,538,0 


59,600,6  800,116,- 


Government  Revenue  and  Expenditures.— Through  the 
oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursemecta  for  the  month  of  February.  From 
previous  returns  we  obtain  the  figures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  eight 
months  of  the  fiscal  years  1899-1900  and  1898-1899. 

RBCBIPTS  AND  DISBURSEMENTS  (000  omitted.) 
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•  Deducted  from  February,  "Mlscellaneons"  1900. 
Received  on  account  Centr.al  Paelflc  indebtedness.  . 

To  make  the  figures  conform  to   the 
ment,  the  amount  mentioned  in  above 


I  $2,946,1»4  79 

Government  state- 
foot-note  should  be 


added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it;  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  years. 

Treasury  Currency  Hoij)iNas.— The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  holdings  of  the  Treasury  on  the  first  of  December, 
1899,  and  January,  February  and  March,  1900. 

TBEA8UBT  NET  HOLDINGS. 

Dec.  1.  '99.   Jan.  1. 1900.  Feb.  1,  '00.  Slch.  1.  '00 

t                     t  >  > 

239,744.P05    286.B09.230  8I8.fll8.7ir  832,225,38« 

■    10.222,408       10,817,24.'J  12.736,091  9,181,839 

.      1,584.600         l,3^6,929  1.8^4.610  l-^^J^'H* 

.  162t14  04'>      16431.«6l  14,600.704  18,06'J,860 

.     4  00e,2H8        4.276.680  6.1H2.H82  S.'Te.M? 

.     3187  384        2.902.400  4.915.001  6.808.B41 


Holding*  In  8ub-Treaturiei— 

net  eold  coin  and  bullion 

Netsllver  coin  and  bullion 

Net  U.  8.  Treasury  notes 

Netlegal-tenrter  notes 

Nelnatlonal  bank  notes 

Net  fractional  silver 


AJort^Sfn-a^-^rk^^i^'-'K:?^?  'l^^^T^  ?o1:««S !?!:'» 


Cash  In  banks  &  sub-treas... 366,219.820 
tfednct  other  liabilities. 'net..  70.002,780 


8flO.UR,208 
76,640,768 


8ee,H41,486 
74,85u,618 


876.588.688 
7e.225.8W> 


Actual  cash  balance 886,316.410    283.605.453   202,400.073    208.863,82 


•  •Chiefly  dlBbarslng  officers'  balances." 

Bonds  Held  by  National  Banks.— The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
bank  depositories  on  February  28:  ^^^ 


Deteription  of  Bonds. 


Sp.otB.,  1894,  due  1904 
4 per  ots.,  landed  1907.. 
t  p.  otB.,  1895,  due  1925 
8  p.  ots.  ,'98,  due  1908-1 8 
«  per  ots.,  funded  1891*. 
8-658  Dlst.  Col.,  1924... 

Total. 


V.  8.  BoHd$  Held  Feb,  28, 1900,  to  Seeure— 


Public  Deposits 
in  Banks. 


$11,642,000 

38,690,150 

10,246,450 

26,943,680 

1,927,500 

75,000 


$89,524,780 


Bank 
Oirculation. 


$18,845,10' 

129.861,750 

16,103.350 

54.786,42n 

20,573.650 


total  Held. 


$30,487,100 

168,551,900 

26,351,800 

81.780.100 

22,501,150 

75,000 


$240,172,270  $329,697,050 
*  Redeemable  at  option  of  the  United  States. 
The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub  Treasury  against  deposits  in  banks.  There  were  so 
held  on  February  28  $23,387,700  bonds,  making  the  whole 
amount  at  that  date  in  uossession  of  the  Government  as  se- 
curity for  deposits  $111,912,480. 


Auction  Sales.--Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks 
18  Bank  of  Manhattan  C0..27OI4 
105  Nat.  Bank  of  Commeroe.285 

52  Greenwich  Ins.  Co  1625^ 

15  Oswego  &  Syr.  RB.  Co. 

(guaranteed) 219% 

3  Chemical  Nat.  Bank 

4005  to  4044 
40  Farmers'  Loan  &  Trust 

Co 1399  10  1400 

50  Bank  of  America 462% 

2  Clinton  Hall  Assoc 56 

1,000  The  Mechanical   Rub- 
ber Co.,  pref 97 

5  National  Park  Bank 440 

10  Merchants'   Exoh,    Nat. 

Bank 127^2 

12  Importers'   '&    Traders' 

National  Bank  52514 

10  Ninth  National  Bank.  ..  86% 
120  Herring-Hall  Marvin  Co., 

pref.,  assess,  paid.  .13i4-1358 
3,397J«  Cin.  Jack.   &  Mack. 
BR.,  asaes.  25o.  a  share 

paid $345  lot 

9Bankof  N.Y.,N.  B.  A...26II3 

10  National  City  Bank 305 

25  North  Amer.  Trust  Co...  156 


Slocks. 
15  Leather  Mfrs.' Nat.  Bank 

215-218 

13  Nassau  Trust  Co 187is 

6  Atlantic  Trust  Co 200^3 

35  Manhattan  Trust  Co. ...375 

5  Bankers'  Trust  Co 197ia 

10  Trust  Co.  of  America       217 
10  Journeay&Burnham.pf.  29 
5  Central  biro  Works  Co., 

common.- IS'^g 

50  American  Surety  Co 200 

lOOMetropd.  Nat.  Bank,  N. 
Y.  (68%  paid  in  liquida- 
tion)....:.  $111  lot 

Bonds. 
$7,000  Bait.  &  Potomac  EE. 

Ist  M  Lb%,  1911.  A&O... .12418 
$5,000  Jamaica  &  Brooklyn 

Boad  Co.  5s,  1930,  J&J 

106  ifl  &  int. 
$500  Assoc.  Manfrs  '  Mutual 

Fire  Ine.  Corporation $106 

$3,000  U.  8.   Flour   Milling 

Co.  I8t6s,  193^ 26 

$19  St.  L.  &  San  Fran.  By., 

Ist  pref .  stock  scrip $7 


SatxMtis  aM  ^iuatxciaX. 


36  NASSAU  8TBEET,  NEW  YOBK. 

FISK    8?:     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 


HABVBY  KDWARD  FISK. 


GBOR6B  H.  ROBINSON. 
Member  N.  T.  Stock  UxohaDge 

Alexander  M.  Whitb,  Jb 


GBOBOB  Babolay  Moffat. 

Moffat  &   White 

BANKERS, 

Members  New  York  Stock  Exchange. 
No.  1  NASSAU  STREKT,  -  -  -  NEW  ¥ORl 

INVESTMENT   SECURITIES. 


Spencer    Trask    &    Co., 

BANKERS, 

at  &  29  PINB  STREET,         -         -         -       -        NETT  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES, 
embers  N.  Y.  Stock  Exchange  Branch  Office.  67  State  St.,  AlbMiy 
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^aufejers^  OSa^jetk^ 


DIVIDENDS. 


Kame  of  Oompany. 


Per 

Oenl. 


Railroads  (Steam). 

Del.  Lack  *  West,  (quar.) 

Pltts.F.W.&Ohi.,spee.guar.(qu.) 

"  •'  reg  guar.  (qu.). 

Pittsburg  Wheeling  &  Ky 

"  "  '•      special 

Street  Railways. 

Cleveland  Electric  (quar.) 

Findlay  (O.)  Street  Ry 

Inter-State  Consolidated  St.  Ry., 

North  Atrleboro,  Mass.  (quar.) 

Louisville  (Ky.)  By.,  com.  (quar.) 

"  "  pref 

United  Rys.  St.  L  >uis,  pref.lqu.) 

Raiikci. 
Chatham  National  (qtiar.). ,..-.. 
Gallatin  National 

"  "        (extra) 

N.  Y.  Produce  Exchange  

"  '•  "         (taxdiv.) 

Riverside  (quar.) 

Triisi  Companies. 

Central  (quar.) ^ 

L.  1.  Loan  *  Trust,  B'klyn  (qu.). 

Mercantile  (quar.) 

Peoples,  Brooklyn  (monthly) 

iraiMcellaneuus. 
American  Chicle,  com.  (quar.)... 

"  "       pref.  (quar.)... 

American  Tobacco,  com.  (quar.) 

•'  "         pref.  (quar.) 

American  Woolen,  pref.  (quar.) 
Central  &  8.  A.  Telegraph  (qu.) 

Continental  Cotton  Oil,  com 

"  "        "    pief 

Consolid'd  Ice,  Pittsburg,  com.. 

"  "  "  pref.. 

ErieTeleg.  &Telep.  (quar.).... 
Havana  Commercial,  pret.  (qu.) 

Mexican  Telegraph  (quar.) 

Michigan  Telephone  (quar.).., 
New  Eng.  Telep.  &  Teleg.  (qu.). 

N.  Y.  &  N.  J.  Telep.  (quar.) 

Pennsylvania  Salt 

Rb.Isl.PerklnsH.  S..pref.(quar.) 
Streets'8  West.  St  a.  C.  Line.c.  (qu. ) 

Union  Carbide  (quar.) 

Union  Switch  &  Signal,  com.. 

"  "  pref.(qu.) 

Va-Carolina  Chemical.pref.  (qu.) 
Wisconsin  Telephone  (quar.) .... 


1% 

1% 

W 

3 

3 


ll2 
I 

21^ 
1^4 

4 
5 
1 
3 
2-48 
2 

15 
21b 
5 
1 

2 

1^2 

2 
1% 
lifl 
6 

7 

1 

1^3 
1^4 
1% 

21a 
II4 

II2 
6 

1 

1 
1 
2 
2 
1% 


When 
Payable 


Apr.  20 
Apr.  2 
Apr.  3 
Apr.  a 
Apr.    2 

Apr.  5 
Apr.  10 

Apr.  2 
Apr.  1 
Apr.  1 
Apr.  10 

Apr.  2 
Apr.  6 
Apr.  6 
Apr.  16 
Apr.  16 
Apr.    2 


Books  closed. 
(Days  inclusive.) 


Apr.     4     to     Apr.  19 


Holders  of  rec.  Mar.  15 
Holders  of  rec.  Mar.  15 

Mar.  SO     to     Apr.    5 


Mar.  25  to  Apr.  1 
Mar.  24  to  Apr.  1 
Mar.  24  to  Apr.  1 
Holders  of  rec.  Mar.  28 


Mar.  24 
Mar.  29 
Mar.  29 
Apr.  7 
Apr.  7 
Mar.  30 


to 
to 
to 
to 
to 
to 


Apr.  1 
Apr.  5 
Apr.  5 
Apr.  16 
Apr.  16 
Apr.    1 


Apr.    2  Mar  21      to 
Apr.     2  Mar.  25      to 


Apr.    2 
Apr.    2 


Apr. 
Apr. 

May 
May 
Apr. 
Apr. 
May 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
May 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


2 

2 

1 

1 

16 

9 

1 

1 

10 

10 

9 

16 

16 

9 

15 

14 

16 

14 

25 

5 

10 

10 

15 

9 


Apr.    1  to  Apr.    6 
Holders  of  rec  Mar.  31 

Mar.  30  to  Apr.    1 

Mar.  30  to  Apr.    1 

Apr.  17  to  May     9 

Apr.  17  to  May    9 

Apr.    4  to  Apr.  16 

Apr.    1  to  Apr.    9 


Apr. 
Apr. 


Apr.  1 

Apr.  1 

Apr.  1 

Apr.  1 

Apr.  8 

Apr.  1 
Apr. 


to 
to 
to 
to 
to 
to 
to 


Holders  of  rec. 
Holders  of  rec. 
Holilersof  rec. 
Apr.  16     to 
Mar.  21      to 
Apr.     1      to 
Apr.    1     to 
*  Holders  of  rec 
Apr.    1     to 


Apr.  10 
Apr.  1 0 
Apr.  8 
Apr.  16 
Apr.  16 
Apr.  8 
May  7 
Apr.  5 
Mar.  26 
Apr.  2 
Apr.  29 
Apr.  3 
Apr.  10 
Apr.  10 
.Mar.  31 
Apr.    8 


Posted  rates  of  leading  bankers  follow: 


•Transfer  books  not  to  be  closed. 
WALL,    S'TREKT.    FRIDAY.    MARCH   30,    1900.-5   P.   M. 

The  Money  Market  and  Financial  Situation. — Since  Third 
Avenue  Railroad  affairs  have  ceased  to  be  a  disturbing  fac 
tor  in  Wall  Street  and  there  is  a  general  expectation  that 
the  money  market  will  be  easier  as  a  result  of  recent  Con- 
gressional legislation,  the  security  markets  have  been  de- 
cidedly buoyant  and  interest  in  them  has  broadened.  The 
volume  of  business  has  been  larger  this  vreek  than  for  many 
months  past  under  similar  conditions,  and  recalls  the  early 
months  of  last  year. 

A  considerable  portion  of  the  activity  is  attributed  to 
transactions  for  foreign  account.  However  this  may  be,  the 
firm  condition  of  the  foreign  exchange  market  indicates 
that  the  amount  of  securities  sent  abroad  cannot  as  yet  be 
greatly  in  excess  of  the  receipts. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  4:%  per  cent.  To-day's  rates  on  call  were  'i%  to  4 
per  cent.    Prime  commercial  paper  4,%  to  5^^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £370,833,  and  the  percent- 
age of  reserve  to  liabilities  was  44-18,  against  45-01  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  3,850,000  francs  in 
gold  and  a  decrease  of  3,325,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  March  24  showed  a  decrease  in  the  reserve  held  of 
$360,700  and  a  surplus  over  the  required  reserve  of 
$5,817,300,  against  $2,686,425  the  previous  week. 


Capital 

Surplus 

Loans  &di80'nt8. 

Circulation 

Net  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 
March  24 


Differen'sfr'm 
Prev.  week. 


68,422,700 

83,654,000 
739,331,000  Dec.  12560700 

l9,260,70ollno.  391,300 
800,116,400  Deo.13966300 


146,245,800 
59,600,600 

205,846,400 
ii  00. 029,100 


Deo.  1,030,700 
Inc.  670,000 

Deo.  360,700 
Deo  3,491,575 


5,fil7,300llno  3.130,875 


1899. 
March  25 


58,222,700 

75,872,100 
779,481,800 

13,820,800 
902,250,700 
190,262,500 

53,857,600 

244,120,100 
225,562,675 


18,557,425 


1898. 
March  26. 


March  30. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Krankfortor  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  8319 

4  82    @4  B2U 

4  8lifl®4  82% 

5  21i4@20V 
39l3,f,'a>?978 
943i6®94i4 


Demand. 


4  87 


40ii«>'ai40i8 
95®95lif 


*  Less  lie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah^ 
buying  75c.  premium,  selling  75c.  per  $1,000  discount; 
Charleston,  buying  par,  selling  1-10  premium;  New  Orleans, 
bank,  75c.  discount;  commercial,  $1  00  premium;  Chicago,. 
10c.  per  $1,000  discount;  St.  Louis,  par;  San  Francisco, 
173^0.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $50,000  3s,  coup.,  at  llOf^  to  111 ;  $300 
ditto,  small  bonds,  at  llOJ^;  $500  3s,  reg.,  at  llOJ^;  .$16,000 
4s,  coup.,  1925,  at  134i^  to  135;  $20,000  4s.  reg.,  1925,  at  1343^; 
$19,900  4s,  coup  ,  1907.  at  1161^  to  117:  $24,000  4s,  reg,,  1907, 
at  1153^  to  116  and  $10,<!00  2s,  new  (when  issued),  at  105. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  seventh  pope  follotoinq. 


33,851,475 


Note.— Returns  of  separate  banks  appear  on  page  616 
Foreign   Exchange.  — The  market  for  foreign  exchange 
has  been  firm  and  rates  advanced  on  an  easier  money  mar- 
ket, a  steady  demand  for  bills  and  limited  offerings. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'sterling, 4  821^(34  823^;  demand,  4  86@486i:^; 
cables,  AS^.%@A>-1;  prime  commercial,  sixty  days,  4  82(3 
4  823^;  documentary  commercial,  sixty  days,  4  %\%@A  ^2%; 
grain  for  payment,  4  ^2%@4  %2%;  cotton  for  payment,  4  813^' 
@4  Q\%;  cotton  for  acceptance,  4  82@4  82%. 


Interest 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Periods. 

24 

26. 

27. 

28. 

29. 

30. 

28,  30-ye3.r.  TP.f  d'fff 

105 

*104i2 

*104ia 

*104i3 

*101l2 

*104i« 

28 

reg. 

Q.  -Mch. 

*101 

*101 

*101 

'100% 

•100% 

*100% 

38,1918 

reg. 

V. -Feb. 

*110 

"IIOJ4 

»110% 

•110% 

"110% 

-llOV 

38, 1918 

coup. 

Ci. -Feb. 

♦110 

11068 

-110% 

110% 

110% 

110% 

3s,  1918, 

small,  reg. 

Q;. -Feb. 

>>  «  ■  - 

mm  m  m  m   . 

3s.  1918, 

small.. c'p. 

(^:. -Feb. 

*ii6 

*\iou 

IIOI2 

'IIOI2 

*110l2 

♦llOH 

4s,  1907 

reg. 

(; ;.  -  Jan. 

116 

llS's 

llS's 

*115l2 

11558 

115i« 

48, 1907 

coup. 

C\.  -Jan. 

117 

117 

•116% 

1161a 

116Se 

niBBs 

4s,  1925 

>>■>•>  *r6^< 

C|. -Feb. 

*134i4 

•I3414 

*134>4 

134i« 

*134is 

1341s 

48, 1925 

coup. 

Ql. -Feb. 

*134i4 

135 

♦I3414 

1341a 

*134ifl 

134i« 

5s,  1904 

reg. 

Q,  -  Feb. 

*115 

*115J« 

*115 

*114% 

*114% 

*114% 

58, 1904 

coup. 

Q.  -  Feb. 

*115 

1*11514 

*115 

*114% 

♦114% 

*114% 

This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made, 
t  Prices  are  quotations  in  the  "Unlisted  Department"  for  bonds 
"when  issued." 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $6,000  Virginia  fund,  debt  2-3s  of  1991, 
at  89^  to  893^. 

The  railway  bond  market  has  been  unusually  strong  and 
broad.  Daily  transactions  were  much  above  the  recent 
average,  and  included  issues  not  active  of  late.  Prices  gen- 
erally advanced,  and  although  there  has  been  a  recession 
from  the  highest  quotations  of  the  week,  the  active  list  closes 
an  average  of  about  one  point  higher  than  last  week, 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Week  end.  Mar.  30.^    . Jan.  1  to  Mar.  30. — « 

^,  r.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds »1 40.700  8849,000  »3,233.840  14,454,080 

Statebonds 6.000  129,000  901,200  1,178,100 

RR.  and  misc.  bonds....     23,613,700        19,059,200  152,797,400         319,658,100 

Total $23,680,400  119.437,200  $156,932,440  $325,290,2a« 

Stocks— No.  shares 4,923,647  4,918,830  33.978.2' 0  68.100,608 

Par  value $477,167,800  $483,297,400  $3,254,031,812  $5,692,654,600 

Bank  shares,  par  value.               $500  22.420  $43,750  $199,835 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending 
Mar.  30, 1900. 


Stocks. 
Shares.      Par  value. 
$46,729,550 


Saturday 471,353 

Monday 971,418  94.84.3;800 

Tuesday 897,774  83,842,400 

Wednesday 949,175  91.634,550 

Thursday 931,618  90.992.050 

Friday 702,309  69,125.460 


Railroad,  Ac. 
Bonds. 

$2,055,000 
4,887,000 
4,935,200 
4.548.500 
3,699,000 
33S9,000 


State 
Bonds. 


$5,000 
1,000 


U.8. 
Bond*. 

$12,000 
20,000 
2.300 
28,900 
31.600 
46.000 


Total 4,923.547       $477,167,800       $23,513,700  $6,000  $140,700 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were 

-Philadelphia.- 


-Boston.- 
TTnlisted 

shares. 
7,298 

11.366 

14  328 

18.576 

27.606 

28,776 


Bond 
sales. 

$19,000 
3^,660 
43.252 

108.255 
72.100 
61,115 


Listed 
shares. 
17.661 
56,797 
67,970 
4J,049 
26,506 
27,148 


Vnlisled 
shares. 
11,267 
21.498 
22.304 
21,275 
22,408 
18,543 


Bond 

sales. 
$54,600 

88,660 
146,320 
212,C90 
128,140 
101,300 


69,022,700 

74,259,100 
600,168,400 

13,861,400 
685,650,500 
136,289,600 

68,974,500 

205,264,100 
171,412,625 


Listed 

shares. 

Saturday 11.393 

Monday 29,814 

Tuesday 31,732 

Wednesday 45,967 

Thursday 39,207 

Friday. 41,119 

Total 199.232     107.850         336,382  238,131      117,293       731,510 

Railroad  and  Miscellaneous  Stocks.— On  a  volume  of  busi- 
ness which  averaged  about  900,000  shares  per  day,  the  stock 
market  was  decidedly  strong  through  the  early  part  of  the 
week.  Interest  in  several  hitherto  neglected  stof^ks,  in- 
cluding Pere  Marquette,  Kanawha  &  Michigan,  St.  Louis 
Southwestern,  Missouri  Kansas  &  Texas  and  Kansas  City 
Pittsburg  &  Gulf  issues  was  a  feature,  and  the  first-nauled 
advanced  nearly  ten  points.  In  connection  with  this  move- 
ment there  were  rumors  of  consolidation  plans,  Baltimore 
&  Ohio  was  in  request  and  the  common  sold  up  to  82%,  a 
gain  of  over  nine  points.  Chicago  &  Eastern  Illinois  made 
a  similar  record  on  the  transfer  of  a  few  shares.  Beading 
1st  preferred,  in  sympathy  with  the  bonds,  advanced  nearly 
seven  points.  Union  Paci6c  and  Northern  Pacific  moved  up 
over  five  points. 

There  was  some  reaction  on  Thursday,  an  irregular  ten- 
dency to-day,  and  the  best  prices  have  not  been  maintained 
in  all  cases.  This  was  due  largely  to  statements  from  offic- 
ial sources  to  the  effect  that  present  trade  conditions  indi- 
cate that  the  dividend  rate  on  American  Sugar  Refining 
may  be  again  reduced,  followed  by  heavy  sales  and  a  de- 
cline of  12  points  in  Sugar  stock  on  Thursday,  nearly  all  of 
which  was  recovered  to-day.  The  gas  stocks  fluctuated 
rather  widely,  closing  at  about  the  best  prices,  and  the 
tobacco  shares  were  weak. 
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STOOKS-HiaaBST  AXD  LOWEST  8A.LB  PR10B8. 


Saturday, 
March,  2l 


•16H 
46 
96H 
69M 
74VS 
80H 
87H 
68 

105 

•96 
6\Vi 


18 
46 

a7H 

70?, 
76% 
81J< 
60 

eo 

105 
61J4 


117^4  117M 

30^    81 
117% laSM 
•  ....      40 
lOOM  101 


18« 

•8514 

76H 
89 

98H 

SBM 

188H 
178 
163« 
198 
lllM 
•lllH 

-•lao 

•18 
•85 

62 

109« 

•18 

•66 

»11« 

•89 

7M 
•45 

•19 
•116 

182M 
82^ 
73?< 
16?« 


14 

88 

76T< 

89 

2  9fi 

659< 
183?, 
178 
163)i 
198 

iia« 
lie 

175 
IS 
86 

63H 
109H 
20 

69H 
18 

89M 
7H 
46 

19« 
117 
1889, 

84 

76% 
16Jt 


S9M  89H 

ie«  I9fti 

SIH  51H 

•81M  94 


161M161M 


„7«     ■:% 

36  35 

64M  65% 

114)4  115 

16  15M 

•61  52 

18«  13H 

1«  18 

«•••••  •••••• 

••••••  •*#••■ 

•8 

•16 
%%H 
•86« 
810 

•48 

9<H 

94% 
161H 
•89% 
•79 

14% 

•iol« 

64% 
•96 

80% 
•64% 
•10% 

84% 

48% 

47 
•188% 
185% 
•18% 
•78% 
•88% 


17 

83% 
87% 

810 
65 
85?i 
96% 

164% 

SO 

79?< 

14% 

4h 

"6*5" 
98 
80% 
60 

ii« 

84% 
40 

47% 
180^ 
137 

79 

35% 


•184      .... 
•810     814 
84%    84% 


87%  87% 

77%  77% 

66%  67% 

76%  76% 


88%  68% 
•83       98 

68%  68N 
188% 140 

"8%  ""2% 
„7%  7% 
81        88 


Monday, 

March  26 


18 
46 
87 

22« 

78 
81% 
68 
60% 
106 
96% 
51% 


18 
46% 
88% 
71% 
88% 
83 
69% 
70 
106 
06% 
68% 


117%  118 
30%    31% 

188%  130% 
40 

106      106% 


14 

87 

76% 

38% 

23% 

64% 
123% 
172 
164 
•198 
112% 
110 
160 
ill% 

36 

6ii% 
110 

20 

56% 

11« 

29 
7% 

46 
SIO 
115 
182% 

83% 

75% 

16 
6 

ie« 

13% 
40% 
20% 
51% 
94 


15 

87% 

76% 

40 

23% 

64% 

184% 

172 

164% 

800 

114 

116 

176 
11% 
36% 
63% 

110% 
20 
67% 
12 
29 

7% 
46 
19% 

117 

183 
84% 
76% 
19 

6% 
16% 
14>4 
41% 
80% 
£2 
94 


160% 

57% 

7% 

35% 

64% 

114% 

•15 

•61% 
13% 
18% 


161% 

57% 
7% 

38 

66% 
115% 

15% 

62 

17 

80 


#••••■      •■•••• 

•3%      4 

17  17 

23  33% 

J87%  87% 


•60 

85% 

04% 
180% 
•30 

79% 

14 
4% 
•108 

63 
106 

21 

60 

11« 

34% 

49% 

47% 

•188% 

137% 

»18% 

♦72% 

34% 


55 
86% 
96% 
164% 

80H 

14% 

4J« 


66% 

96 

81 

60 

12i4 

36% 

60% 

47% 

189H. 

138% 
12% 
79 
34% 


•134      

•810      314 
86        85% 


36%  37% 

77%  78 

67%  68M 

76%  77% 


63  53 
•88  88 
•62        64 

ISO  140% 


{2%  2% 

„7%  0% 

85%  27V, 

58  63H 


Tuesday, 

March  27. 


•18  19 

46%  46% 

27%  88% 

70%  71% 


79 
80 


81% 
82 


70        70 


97%    97% 
52%    62% 


117% 119 

30%    81% 
120% 130% 


108 

120% 
14% 
87% 
76% 
39% 

f^ 
123% 
172 
•162 
197 
113% 
113 
•160 

12 

85 

62% 
1110% 

2i 
♦56 
•11% 

29% 
7% 

46% 

10% 
117 
181 

2iM 

74% 

18% 

•6% 
•16% 

13% 

41% 

21 

61% 
♦93 


109 

121 

15 

87% 
77% 

23 

56% 
124% 
173 
164 
200 
114% 
116 
176 

18 

85 

63% 
110% 

S3 

69% 

12% 

29% 
7% 

47% 

20 
118% 
183% 

23% 

74% 

18% 
6 

16% 

14% 

42% 

21 

88M 

95 


160% 161% 


7%  8 

87%  38 

65%  67 
114%  116% 

15%  16% 

51%  53 

16  17 

80  31% 


♦8% 
17% 
S3 
•86 
•200 
54 
85 
95% 
168% 
81 
80 
14 


4« 
17% 
23 
87% 
310 
64% 


97 
167 
32% 
81 
14% 
4% 


66% 
96% 
20 
60 
18 
85% 
48% 
47% 
■188% 
137% 
13 


69% 
06% 
80 
60 
12% 
36% 
40% 
47% 
189% 
138% 

\V 
37% 


•134      .... 
•310     816 
86       86% 

"36**  "86% 
77%  77% 
67%  68% 
76%    77% 


52%    63% 
♦82       88 
•63       65 
138%  140 


8%  8% 

8%  8% 

28  20% 

62%  64% 


Wednesday 

March  29, 


•17% 
•46% 
27% 
70% 
81% 
81 

170 

1111% 
97^ 
62% 


17% 
47 

88% 
72% 
88 
83 
74 
70 
lllJ^j 
97J^ 
63 


'If 
180% 


•106% 
•12C 
14% 
87% 
77 
30% 
23 
56 
183^ 
178 
163^ 
300 
113% 
♦113 
•160 

n% 

34 

68% 
'108% 

23% 

50% 
♦11% 

29 
7% 

46% 

20 
118% 
188% 

22% 

74% 
•18 
6 

16% 

14% 

42% 

21 

68% 
•93 


120 

31?^ 
181% 

37 
107 
128 

15% 

87% 

77 

41 

85% 

60 
184% 
172 
163% 
200 
114% 
116 
175 

11^ 

35 

63% 

woy, 

34 
60 
13 
89 

7% 
46% 
2  3 
119% 
183% 
22% 
74% 
18% 

6 
16% 
14% 
43 
2t 
83% 
95 


162     163 


7%  7% 

37%  37M 

66%  67% 
115%116 

ie«  17% 

63  54 

16  16}^ 

30%  23% 


♦3% 
518% 
•33 
♦86 
♦300 

64% 

85% 

06 
164 

84 

81 

13% 
4% 


4% 
18% 
33% 
87>t 

810 
65 
86 
97^ 

166% 
35 
81 
14% 
4% 


67% 
96% 
♦19 
60 
13 
35% 
48% 
47 
•188% 
137% 
13% 
79 
37% 

•••••I     .._.._ 

♦184     

♦310     816 
85%    86% 


69% 

07 

81 

62 

12% 

36 

60% 

47% 
180% 
130 

14% 

70 

30% 


36%  36% 

77%  77% 

58%  60% 

77  78% 


162%    52>i 
♦8 -a       88 
♦62        65 
138% 180% 


3%       3% 
8  8% 


Thursday, 

March  29. 


•17% 

♦45% 
87% 
71% 
81 
81 
70% 

ll?^ 


17% 

47 
89% 
72% 
88% 
82% 
73% 
70% 
111 


63%    55% 


118% 
31% 
180 

105% 
•131 

14% 

87% 

78 

40% 

85 

58% 
133% 
'173 
163% 
199% 
113% 
♦113 
♦160 
♦11% 
♦34 

63% 
110 
»32 
•57% 
♦11% 
♦38% 
7 

46% 
•19% 
116% 
181 

32% 

74% 

17% 
6% 


119 

33 
181% 

37 
105% 
135 

15 

78 

86 

60 
134% 
173 
164 
109% 
114% 
115 
175 

12% 

85 

65% 

41^ 
33 


18 

89% 

7 
46% 
80^ 

117% 

181 
83^ 
74% 
17% 

e% 


114%  14% 

42  43 

21%  21% 

53%  53^ 

•03  05 


17 

163 

58 

7« 
36% 
66% 

115% 
17 
53% 

§17 
20 


17 
165% 

58 

7% 
37% 
67% 

115*8 

17% 
64 
17 
20% 


42%    48 

•a%     4% 

♦17  19 

83%  834 

87%  87% 

♦200     210 

55%  55% 

86%  87 

96%  98% 

Xl61%165% 

34%  35 

81%  81% 

13  14 
4%       4% 

•103     

67%  681^ 
♦96%  97 
20  20 
60%  60% 
18%  12% 
35%  87% 
49%  61% 
47%     47% 

•188%  189% 
137% 138% 

14  14% 
80       80 
38        40% 


1133     133 
•210     316 
85%    26% 


Friday, 
March  30. 


•17 
46 
88% 

72 

my^ 

81% 
69 
♦69 


17% 
46 

20% 

73 

88% 

88% 

72% 


lis 

97% 
64% 


•117^  119% 

88%    32% 

180^131% 

• 37 

•100      109 
.128      12J 
\i%    14% 
•86%    88 
78       78 
40%    41% 
25        86% 
59       59% 
123% 12!% 
•172      173 
168     165 
♦190     2iJl 
Xll2^ll3% 
♦107^  116 
♦160      175 

u;^  iiM 

34%  34% 

64%  68% 

xllO     U0% 

83%  234, 

♦57%  5feM 

♦11=^  12 

«88%  2e% 

e%     7% 
451.^  455^ 
♦101^  20 

'lltVi  118 
•181      183 
22        82% 
74%    74>« 
•17        10 

•15  16 

14%  14^ 

41%  ii^ 

21%  21% 

53%  bi% 

♦83  05 


•16 
164 


18% 
166% 


36%    38% 

66%     tJ'i^ 
115^ 116 

17%   ie% 

64X    68 

♦15        17 

20        20 

"43*'  "42% 
♦SJ^       5 

♦17        10 
23<>^    23% 

•86        96 
•200      310 
55        55 
86        86)^ 
94%    06% 

150      166% 
34%    84% 


135^  ISM 
4%       4% 

■67%  "es" 

•96  98 

JISM  lt-% 

♦59  62 

12^  13% 

36%  86>4 

49%  50)^ 

47  47 
♦1881^  1891^ 
Il3b|4l37>^ 

♦14%  14% 

♦78  81 

39%  88% 


36%  36% 

177  77% 

59%  61% 

76%  77% 


68       68% 
♦83       88 
•62       65 
138%  139% 


27%    38 


•134      

♦310     816 
36%    85% 


35%  36% 

76%  77 

50%  60% 

77  77% 


62^    52% 

185      85:: 

•61        66 

188     138% 


2%      2% 
8%       8% 
26        27 


STOCKS. 
N.  Y.  STOCK  EXOH. 


Railroad  Stocks. 

Ann  Arbor 
Do                       pref. 
▲t«li.  Topek»  &  Santa  Fe. 
Do                         pref. 

Balt&Ohlo,TOt.tr.oeTtfs. 
Do  pref. 

Brookl jn  Rapid  Tranilt. . . 
Buffalo  Booh.  A  PIttibnrK. 
Do  pref. 

Clanadlan  Paolflo 
''anada  Southern... 

Capital  Traction 

Central  of  New  Jeriey .... 

Chesapeake  *  Ohio 

Chicago  Bnrl.  &  Qalnoy. . . 
Chicago  Coniol.  Traotlon. 
Chicago  &  Bait.  Illinois. . . 

Do  pref . 

Chicago  Great  Western. . . 

Do     4  P.O.  debentures. 

Do     6  P.O.  pref.  "A".. 

Do  4p.c.pref."B".. 
Ohio.  Indlanap.  &  LoqIst.  . 

Do  pref. 

Chicago  MUw.  tt  St.  Paal. . 

Do  pref. 

Chicago  A  North  Western. 

Do  pref. 

Chicago  Bock  IsL  *  Pac. . 
Chlo.  St.  P.  Minn.  *  Om.. . 

Do  pref. 

Chic. Terminal  Transfer.. 

Do  pref. 

Clev.  Cln.  Chlo.  &  St.  L. . . . 

Do  pref. 

Clev.  Lorain  *  Wheeling. . 

Do  pref. 

Colorado  Mid.,  TOt.  tr.  otf  s. 

Do  pref.  TOt.  tr.  ctfs. 
Col.  &  Son.,  listed  May  24 

Do       1st  pref.     do 

Do       3d  pref.     do 

Delaware  &  Hudson 
el.  Lack.  &  Western. . . 
Denver  &  Bio  Grande. . . . . 
Do                         pref. 
Des  Moines  &  Ft.  Dodge. . 

Dnl.  80.  Shore  &Atl 

Do  pref. 

Erie. 
Do                  1st  pref. 
Do                    2d  pref. 
HvansT.  &  Terre  Haute  . . 
Do                          pref. 

Ft.W. &  Den. C, stamped 
t.Worth  &  Rio  Orande. 
reat  Northern,  pref. . . . 
r'nB.&W.,deb  ofs.  "A" 
Deb.  otfs.  "B  ' 

Hocking  Valley 
Do                       pref. 

I  Ulnols  Cehlral 

i  owa  Central 

Do  pref 

Kanawha  &  Michigan... 
an.  0.  P.  &  Qnlf,  tr.reo. 
Kan.  City  Southern  (w.  1.) 
Do  pref.  (w.  1.). 

Keokuk  &  Des  Moines 

Do  pref. 

Lake  Hrle  *  Western. . . . 
Do  pref. 

Lake  8h.  &  Mioh.  Sonth. . . 

Long  Island. 

Louisville  &  NashyUle.... 

Manhattan  BlleT.,consol . 
etropoUtan  Street 

Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mezloan  Central. 

Mexican  Nat'I  tr. roots... 

Michigan  Central 

Minneapolis  &  St.  Louis. . . 

Do  3d  pref. 

Minn.  St.  P.  A  B.  S.  Marie. 

Do  pref. 
Mo.  Kansas  &  Texas 

Do  prof. 

Missouri  Paolflo 

MobUeft  Ohio 

Morrls4  Bssez 

Y.  Central  &  Hudson.. 

T.Ohlc.  *St.  LonU... 

Do  1st  pref. 

Do  3d  pref. 

New  York  &  Harlem 

N  Y.  Lack.  &  Western. . , . 
N.  Y.  New  Haven  St  Hart 
N.  Y.  Ontario  &  Western.. 
Norfolk  &  Southern. .,.,.,, 
Norfolk  *  Western 

Do  pref. 

Nor.  Pao.  By.,  TOt.  tr.  otf  ■ . 

Do  pref. 

Or.BR.&N.Co.TOt.tr.cfs. 
Do  pref.,  vot.  tr.  otfs. 
Pactflc  Coast  Co 
Do    1st  pref 

Do    3d  pref 

Pennsylvania , 

Do  sub.  r«ct8    full  paid. 
Peoria  Decatur  &  Bvansv. 

Peoria  &  Eastern 

Pere  Marquette 

Di) pref. 


GJ 


N 


Bales 
of  the 

Week. 
Shares 


160 

1,084 

310,777 

165,176 

157,203 

10S,190 

108,430 

1,820 

550 

1,000 

18,476 

•  •••§ » 

6,350 

188,332 

65,062 

2,450 

205 

21,185 

850 

1,180 

6,850 

7,270 

3,778 

48,715 

376 

1.620 

445 

60.840 


350 

795 

53,831 

1,480 

1,853 

050 

800 

610 

7,780 

8,761 

8,315 

7,835 

2,846 

85,850 

8,674 

2,660 

500 

1,370 

5,324 

24,533 

4,776 

3,671 

200 


600 

13,353 

31 

408 

9,189 

9,664 

U,3S4 

13,224 

5,714 

6,006 

31,645 

4,310 


210 

980 

180 

100 

834 

36,708 

86,835 

65,863 

1,476 

958 

4,700 

4,300 

l6',660 

350 

667 

600 

5.11. 

27,035 

168,076 

1,770 

40,019 

4,305 

500 

11,820 


10 
8i',68i 


53,483 

2,540 

173,430 

88,850 


Range  for  year  1900. 
On  basis  of  loo-sh're  loti 


Lowest.        Highest. 


16%Mar    8 

41  Jan  3 
18%Jan  8 
58%Jan  11 
65%Jan  8 
72%Jan  9 
63%Mar  19 
52  Feb  87 
98  Jan  18 
90%Jan  4 
47%Feb  37 
01%Feb  26 

115  Jan  6 
83    Mar    8 

110%Jan  10 
87%Jan  2 
88    Jan  81 

120  Jan  17 
ll%Jan  11 
85  Jan  12 
73  Jan  11 
35%Jan     6 

14  Jan  15 
45%Jan  24 

115%Jan  10 
160%Jan  18 
158  Jan  11 
198  Jan  4 
104%Jan  9 
114%Mar  19 

173  Feb  8 
9  Jan  9 

32  Jan  16 
58%Feb  26 

104  Mar  6 
14%  Jan  10 
46  Jan  2 
9  Jan  4 
21  Jan  5 
5%Jan  29 
39  Jan  8 
14%Jaa  6 

113    Jan     8 

174  Jan  11 
16%Jan  10 
66%Jan  10 
13%Jan  15 

4%  Jan  12 
13  Jan  19 
ll%Jan  9 
31%Jaa  9 
15%  Jan  10 
40%Jan  5 
90    Jan  24 

15  Jan  29 
17    Mar  29 

156    Feb  26 

53%Mar    7 

6    Mar  10 

30%Jan  10 

58    Jan     8 

110%  Jan     9 

11%  Jan  12 

47%Mar    5 

10    Jan     2 

7%Jan  31 

42  Mar  30 


15    Feb     2 

20%Mar  16 

83%Feb     2 
1197  Jan 

47!4Jan 

77%Jan 

90%  Jan 
155    Mario 

24%Jan  20 

76    Feb  27 

10%Jan     8 
3%Jan 
il04  Jan 

58    Jan 

00%Jan 

15    Jan 

50    Feb 

10    Jan 

81%  Jan 

38%Jan 

30    Jan 
U83%Janl0 
130%Feb  26 

12    Mar  14 

70    Feb  13 

33    Jan     2 


3 

4 

0 

16 


4 

22 

25 

12 

2 

5 

5 

11 

11 

12 


1130  Jan   18 

i212%Jan2U 

20%Jan     6 


22%Jan  10 

67    Jan  8 

50%  Jan  11 

73%Jan  8 


080  40%Mar  1 
10  84%Mar  9 
100  63%Mar84 
160,633  128%Jan  12 
127% Jan  33 
1,150  l%Feb  27 
7,095  6  Feb  31 
7,375  80  Jan  80 
2,1801  S5%Jan  31 


18  Mar  26 
47    Feb  10 

89%&lar  39 
78  Mar  30 
88%Mar  2H 
88    Mar  26 

77  Jan  31 
70%Mar  29 

111  Mar  80 
09MFeb  IS 
56%Mar  20 

93  Feb  26 
120     Mar  28 

33  Mar  29 
I31%Mar  28 

39%Jan  15 
109  Mar  87 
124    Jan     5 

15%Mar28 

80    Feb     1 

78  Mar  28 
41%Jan  31 
26  Mar  20 
60    Mar  38 

125%Mnr  22 

174%Mar  21 

l64%Jan     3 

200    Mar  28 

114%Mar28 

123%Jan  31 

175     *lar    3 

13    Mar  32 

39    Feb     7 

68%Mar30 

lll%M>a'  i9 

24    Mar  28 

60    Feb  10 

12    Mar  26 

39%Mar  21 

7%Mar  22 

47%Mar  27 

20%MHr  21 

119%Mar28 

186    Feb  2t 

24%Mar  26 

76>,War  26 

1 0    Mar  26 

6!^Mar     5 

17%Mar    5 

14%Mar  27 

43    Mar  28 

2l%Mar  29 

64%MiU'  15 

94  Mar  1 
15  Jan  89 
17    MariO 

174%Jan     3 

SS    Mar  29 

8    Mar  37 

38    Mar  26 

67%Ma-38 

116  Mur  28 
ie%Mar  30 
58  Mar  30 
17  Mar  26 
8l%Mar  27 

4  3"  Mar  39 


17%Mar  37 

27    Jan     2 

87%Mar  20 

2i0    Mar  H 

55%Mar  29 

87    Mar  20 

101    Feb  14 

182    Feb  13 

35    Mar  29 

82%Feb  14 

14%iMar  19 

5    Mar  17 

5112  Feb     3 

69%Mar  28 

97    Mar  2o 

21    Mar  26 

62    Mar  28 

12%Mar  28 

37%Mar  30 

61%M»r  39 

48    Mar  2i 

188    Mar  15 

139    Mar  28 

14%Mar  29 

85    Jan  31 

40%Mar  89 


5135  Mar  10 

5215%Jan    3 

26%Mar  28 


38    Mar  88 

78  Mar  26 
6I%Mar  29 
7S%Mar  28 


Range  forprtmi- 

0U8  year  (1899). 


63    Jan     2 

87%Jan     4 

66%Jan     2 

14L%\1ar  26 

133%Mar  21 

3%Jan     2 

9%Mar  26 

29%Mar  37 

04%Mar  27 


Lowest.    HighUL 


14  Apr 
36  May 
17  May 
50%Jan 
43%J'ne 
67%J'ne 
61  Deo 
30%  Mar 

69  May 
84%Mar 
46%Deo 
86  Feb 
07  Jan 
23%May 

114%Dec 

35  Dec 
5e%Jan 

112%Jan 
10%Dec 

82  Dec 
50%Jan 
28    J'ne 

7%Jan 

31  Jan 
113  Deo 
165  Dec 
141%Jan 
188  Jan 
100  Dec 

91  Feb 
170  Jan 

7%Jan 
31%Dec 
42%Jan 
94    May 

9  J'ly 
37%J'ne 

5  Oct 
15%J'ly 

4%Sep 

33    Deo 

12%  Dec 

106%Jan 

157    Jan 

15%Deo 

83  Dec 
13%Dec 

3    Apr 

7%  J  an 

10    Deo 

37%Dec 

15%Deo 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

143%Jan 

4  9%  Jan 

5    May 

32  J'ly 
63%Deo 

105%Deo 

10%Mar 

40    Dec 

7%Jan 


•••■!•     •••• 
••••••     • < 

3  May 

15  Mar 
14%J'ne 
60    Jan 

196%Jan 
45  Deo 
63  Mar 
85%Dao 

147    Deo 

13%Aug 

44%May 

6    Jan 

1    Jan 

no  Oct 
85%Jan 
73%Jan 
8%Jan 
39  Feb 
9%Dec 
28%Dec 
33    Dec 

38  Jan 
176  Jan 
120    Deo 

11%D60 

65    Mar 

39  Deo 
5860  Jan 
139%Jan 
5198  Jan 

18%Jan 

70    May 

17%Mar 

61%Jan 

43%Jan 

68    Dec 

33    J'ne 

68%J'ne 

38    May 

84%Apr 

58%J'lr 

138%Jan 

3%Deo 

1    Jan 

4  May 


l9MOet 

48%Oet 

34uFeb 

e8%Aaf 

6i%Apr. 

86%NoT 

87    Apr 

59    Not 

103    Dea 

09%Mar 

70    Jan 

94    Hot 

186%NoT 

31%De« 

14  9%  Feb 

68%Apr 

100%8ep 

133%S«p 

30%Jan 

103%An« 

85%An« 

44%Sep 

19    Not 

52%N0T 

136%Sep 

179    Sep 

173    Sep 

210%S«p 

132%Jan 

126%Sep 

185    Sep 

25%Mar 

56%Mar 

64%N0T 

108    Deo 

16%  Jan 

49%Deo 

ll%Deo 

37    Sep 

8%Jan 

58%Mar 

25    Mar 

125%  Apr 

194%Oct 

25%Apr 

80    Apr 

33%Jan 

8    Not 

17%NoT 

16%  Jan 

42    Jan 

32%Jan 

46%N0T 

98%Sep 

85    Jan 

30    Mar 

195    Mar 

61%  Jan 

9%Oot 

S7%Sep 

66%Sep 

122    Jan 

16%Auir 

62%Aug 

16    Mar 


••••••    •••• 

•    !••<•       •••• 

5%  Feb 

22%Auf 

34    Deo 

85    Deo 

208    Jan 

85  Apr 
88%Oct 

18  3%  Apr 

269    Mar 

a9%NoT 

83    Not 

17%Apr 

6%Sep 

lie    Jan 

78    Aug 

99%N0T 

37%Mar 

73    May 

14%Jan 

45%Ang 

63%Apr 

68    Auff 

5187  Not 

144%Mar 

19%  Jan 

86  Oct 
41    Jan 

5390  Mar 

5188%Mh 

5282  Apr 

38%Mar 

88%N0T 

88%A!lg 

74%An« 

67%  Aug 

81%J»n 

68    Jab 

77%Sep 

64    Not 

90    Feb 

e8%NoT 

148    Jan 

8    Deo 

7%N0T 

7%NoT 


•  Bid  and  asked  prlOM ;  BO  taleo  were  made  on  this  day.      Less  than  100  stamrM. 

'outside  securities   (GiVBif  at  foot  of  7  oonsboutivb  vk.Q,m).— STREET  RAILWAYS,  <tc 


Btrwt  Railway. 

NHW  YORK  CITY. 
■iMOk  8t  &  Ful  F— Stock. 

litmort  4s  1960... J&J 
■'way  *  7th  Ave— Stock. 

Istmor   6s  1004... JAD 

8d  mor    5i  1914. ...J&J 

Oon  6s  1948— 8m  Stock 
■'way  Surf  Ist  5s  gu.  1934 

Id  esint  as  renUl.1906 
Osntral  Orosstown— Stock 

lit  M«s  1932 M&N 

Oin  Pk  N  &  B  BIT— Stock 

Oonsol  7s  1003 JAD 


Bid. 

Ask. 

88 

36 

100 

100% 

830 

840 

§103 

104 

109% 

UIW 

Bxobi 

1st. 

«117 

118 

5104 

106 

870 

300 

il86 

180 

190 

»  •  •  •  ■ 

106% 

107% 

Street  Rallwaya. 


Chrlst'p'r&lOth  St-Stock 

ColA  0th  Ave  68-Se«  Stock 

Dry  D  B  B  A  Bat^Stock . . 

Ist  gold  58  1033... J&D 

Scrip  5s  1014 F&A 

Blghth  Avenue— Stock... 

Scrip  6s  1914 

42d  &  Gr  St  Fer— Stock.. . 
43d  St  Man  &  St  N  Ave. . 
lstmort6B  1910.. M&8 
3d  income  6s  1915. J&J 
Lex  Av4  Pav  F  5i-Se«  Stk 
Ninth  Avenue— Stock. . . . 


Bid.     Ask 


175 

Bzoh 

100 

§113 

98 

395 

108 

396 

60 

5111 

86 

Bxoh 

198 


Street  Railway. 

Second  Avenue — Stock . . . 

1st  mort  58  1009.. MAN 

Consol.  5s,  1948.. .F&A 

Sixth  Avenue— Stock.. . . . 

Sou  Boulev  58  1945.. JtJ 

So  Fer  Ist  5b  1919.. A&O 

Third  Avenue— 5«e  Stock 

Tarry  W  P&M  Ss.ioas 

Yonkeis  St  RR  5s 

88th  <Jt  39th  SU  Ist  5s. . '96 
Twenty-Third  St— Stock. 

Deb  5s  1006 JifcJ 

Union  By  1st  6s  '43.F&A 


Bid. 

Ask. 

190 

301 

»107 

108 

1117% 

118% 

305 

a-.o 

«111 

114 

{106 

108 

Hxch 

list. 

100 

109 

100 

107 

ni4 

115 

400 

406 

106 

108 

111 

113 

Street  Kallways. 


West«he8t  lit  s*  43.  J&J 

BROOKLYN. 

AUan.  Ave.,  1st  Ss    AftO 

Con  5eg  1931  **o 

Impt  Zs—See  Stock  Exc 

B.  B.  &W.B.  OS  I0ao  A<»o 

Brooklyn  City— Stock 

Consol  58  1941 J&J 

Bk]ynCro88tn5Bl0o8  J4J 
BklnHgtslsl  58  194iA<Jt' 
VXra  (J  Co.*  Sub— S«e  St 
BklynRap.Tran.— Sm  St.' 
1M  c«nj  Gr  *B'kv-nl«t  6» 


Bid. 


{109 

J107 
115 

h  list. 

iiOO 
834 
104 

lis 

U4 
ck  Bz 
ok  B.> 
{111 


Ask^ 

111 

109 

lis 

102 
^86 

•  •  •  •  « 

115 
116 

list. 
LUt 
118 


620 
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STOCKS— HIOSS8T  AND  LOWEST  SALE  PRICES. 


N. 


STOCKS. 
Y.  STOCK  EXCH. 


46 
•147 

.?« 
•1« 
47« 
•188 
18 
182^ 181 
SIH    34H 
86       8SH 


mi    61 9i 

76«    76H 

l»»9i  131 

6SH    58^ 

•98       99 

•1UH113 

SI        28 

00 

•«  8 


•  ••••  t 

•71 

•••••• 

•14 


78 
99 
IS 
86 
90 


*W]4 
190 

1104^  104H 
*9Vi    4S94 
•»8H     --- 

91^ 
•8«X 
133 

15}< 

8l« 


99 
S8M 
I8S)< 
•184 

sa 

94>4 


9S94 
B2X 

91H 

40 
134 

18% 
9 

37)4 
lOOH 

C25, 

80H 
189 

»2JJ 

66)* 

6I)< 
7i, 

9454 


51« 
76« 


76J* 


130i4  131)4 
62H    53H 

<89^     e9W 

'Ulii  112V4 

225^    2i>J( 

MU     67J4 

•6>i       8 


♦71 

I 

"uii 

36>i 


•20  82 

I73H  73H 

*7H  47>, 

14  l<tu 

73«  74 

30)^  30H 

•94  96 
•ISS      IVH 

84  84 


77 
99 

14k 
36)< 

' 89H 

84^     S.4H 

'10Sa<  104H 

499i    4414 

•9i^     — 

54 

92 

•36 


95 
f3J* 
92H 
41 

131H134H 
16>i     15% 


!l04^  104H 
58  5i% 
75«    76H 

1299i  180H 
53        68 
99        99 

n2«ll8>4 

aav^  2s 


11^ 

93 
•58 
84% 
♦183 
28^ 
66 
60K 

7 
94H 


lOOH 
53 
84% 

186 
22H 
6654 
61)4 
7k 
96k 


22 

I78H 
♦46 

14H 

74 

80)< 
♦93 
♦122 

84 


22 

73?i 
49 
14H 
74)4 
3CX 
96 
128 
&4?« 


67 
17 

♦35 

I 

■  •  •  •  C 

♦72 

196 
•13 

3e9i 

895< 

24)4 
1104 

ilhi 

95 

52% 

92Ji 
♦33 
134 

15X 

♦8 

36 

989^ 

63 
♦84K 
185 

22?< 

6b 

•60X 
8 

94 

■92" 
•73« 

♦48 
13% 
7S« 
31« 
95 

128 
839< 


67)4 

8 
38 
79 
76 
96 
15 
36?6 
89H 
84H 

104?g 
45H 
95H 
53)4 
92?i 
40 

184 
15  J* 
10 
3*M 
99H 
63% 
86 

185 
23k 
66*4 
61)4 

9 
96 

*22k 
If" 

3154 

96 
128 
84)4 


63%    54k 
76%    7H 
130)4  131 
53k     53k 


99 
'112 

2!lt4 

•ee 
♦35 

•60 

♦73 

99 

♦14 
36)4 
89) 


99 
113 

2374 

e7k 
» 

38 
70 
77 
99 
15 

9)4    89)4 

24^    24%, 

il03!)4  10494 

45       45TK 

•95        95H 

53)i    5354 

92 

♦35 

134 

16)^ 

♦8k 

S6k 


53        64?4 
75k    76 
130      180)4 

S3k    63k 
♦9!Jk  101 
112      113 


92 
40 
134 
159i 

9 
37k 


22 
66k 

•ek 

♦36 

•60 
♦74 


22k 
67 
8 
38 
70 
78 
100 
16 
S6k 

ei 

2454 


Plttfb.  OUi.  Ohla  &  St  L. . 
_-     ?o  pref. 

0  eadlng,  Toting  tr.  otf  •. . 
^•^Irtpref.,  Tot.tr  ctn 
2d  pref.,  Totlng  tr  otfs. . 

nto  Qrande  W«tt«ni 

Do  ppef 

Ct.  J.  &  o.  in.  Tot. trT ot« 
^  Do  lit  pref 

St.  L.  tt  8.  Fr.,  TOt.  tr.  otf  • 
Do  i,t  pref 

o*  T  °  ■    ™  8d  pref 

St.  LonU  SoQthwMtem. . 
~     Do  praf 

St.Panl4Dnlnth......:. 

Do  pref 

Southern  PaolfloOo 

Soathem,  rotlng  tr.  otfi. ! 
,_  Do    pref.,  Tot.  tr.  otf ■ 

'^pexaa*  Paolflo , 

A  hlrd  Avenne  (N.  T.).. 
Toledo 4 Ohio  Central.... 
Do  pref 

Twin  Caty  Rapid  Transit . '. 

U^o                          pref 
nion  Paolflo  By 
„    Do                  ...pref 

W»bash .....: 

''»    Do  pref. 

Wheeling*L.  H.,  new... 

Do  let  pref. 

_,.  Do  8d  pref. 

Wlsoon.  Central,  new 

Do  pref 

misceJlan'a  Stocks^ 

Adams  Hzpreii 
merloan  Car  &  Foundry 

A     ^       ^                 P'of 
American  Cotton  Oil 

American  District  Tel .... 

American  Express. ........ 

Amerioau  Ice 

Do 
American  Linseed 
.     Do                         prof. 
American  Malting 

Do  pref" 
Amer.Smeltlng  &  Refining 
.  Do  pref. 
American  Steel  Hoop 

Do  pref, 

Amer.  Steel  &  Wire  (new) 

I>o  pref 
American  Sugar  Refining 
.  Do  pref 
American  Teleg.  \  Cable. 
American  Tin  Plate 

.     ^        ™  pref" 

American  Tobacoo 

^     Do  pref' 

Anaconda  Copper.  ...--- 

Brooklyn  Union  Gas 
rnnsw.  Dock  »i.dn 


Sales 
of  the 
Week. 
Shares 


1,210 

25,010 

167,685 

83,663 

100 

760 

600 

400 

1,26 

4,948 

1,196 

9,665 

5,140 

36,37i 


Range  for  year  1900 
On  basisof  loo-sh're  lots 


Lowest. 


65 

81 
17 
49 
26 


Jan  30 
Mar  9 
Mar  12 
Jan  9 
Jan 


870,152 

183,627 

33,218 

81,690 

19,470 


43kJan 

80    Jan 

6 


43 

15 

9 

68 


Jan 
Mar 
Feb  20 
Jan  24 
Jan 


32HJan 
9kJaa 
23kJan 
50)^Jan 
1 00  Mar 
35kJan 
11  Jan 
51%Jan 
14HJan 
46kMar 


pref. 


500 

400 

855,100 

41,032 

6,450 

36,020 

7,056 

850 

87,866 

18,492 

9,030 


190 

7,065 

7,486 

ll,08t 

10 


1 
2 

10 


64    Mar 

136    Jan 

445gJan 

7356Mar 

6kMar  16 
1954  Jan  10 

9)4  Jan  11 
52  Jan  2 
26  Jan  29 
l«kMar  17 
47)iFeb     2 


9954104k 
•63        54     ' 

84  84k 
184)^  185 

23        23 

65%    66k 


♦80k 
9^^ 


61!4 

8 
96 


I82H 
7254 

(48 
13k 
73  k 
82 

i9&5^ 
1133 
84 


82)4 
7254 
49 
14 
7Sk 
F2 
»5« 
125 
84 


•U 
3B)4 

♦8954 

•24M 

104k  104)t 
48k    45k 

•95  955* 
52%  535* 
98k    985t 

♦35        40 

18354  184 

16k    15k 
♦8  9 

3714    37k 

Un     10494 
E2H    S2k 
83        83«4 
1186      ]P6 
22k 
66 

♦60k 
•7 
94k 


53       54k 
riiH    74k 

63       6S% 
♦98k lOu 
112)^  U8k 

21k    21k 

t»6k       "" 

•6k 

36 


•80 

•73 

I 

•10" 
•36 
90k 
♦34 


e 

8  " 
SH 
70 
77 
100 
15 
36k 
90k 
24k 


104% 104k 
44)4    45 


96 
53 

92k 
40 


2a 

66k 

61k 

8 

8554 


♦•31 
87354 

13H 

81 
98 


23 

7354 

49k 

13k 

7354 

3154 

9H 


127k 127k 
8354    84 


93 

5254 

9154 

♦35 

il33k  133k 

15k    16k 

•8  9k 

•3754    3754 

10254  106)4 
53k  63k 
88k    83k 

184k 184k 
22k  33k 
6S54    66 

♦eok  61k 

♦7  8 

84%    9Sk 


'30 

7294 
'47k 
12% 
73k 
81 
96 
iiV7 
83 


22k 

7.5i 

1854 
7854 
31 
97 
188 
84)4 


runsw.  Dock  &  C.Imp't 

Colorado  Coal  &  I.  Dev'l 
olorado  Fuel  &  Iron. . . . 
Do  pref. 

Col.  &  Hook.  Coal  &  Iron. 
Consolidated  Qas  (N.  Y.). . 

Continental  Tobacoo 

Do  pref 

Detroit  City  Qas 

Brie  Telegraph  &  Teleph! 

1  federal  Steei 
Do                        pref. 

Qeneral  Hleotrio 

aiuoose  Sugar  Reflnlng. . '. 
Do  pref. 

H.B.CIafllnCo .... 

International  Paper 
,      00  ^roi. 

iDtematioDiti  oiiver , 

KuickerDooker  Ice  (Ohio.) 
;»o                          pref. 
f  aoled*  Gas  (St.  Louis). 
A-<  Do                        pref 
Manhattan  Beach  Co 

National  BIsoalt 
Do                       pref 
National  Lead 

Do 
National  Steel  ... 

Do 
National  Tube  Co 

Do  pref. 

New  0«nt.Coal  ( new  stock ) 

N.Y.  Air  Brake 

North  American  Co 

Ontario  811ver 

Paolflo  MaU 
eop'rsQa8-L.4C.(Chlo.) 

Pressed  Steel  Car 

Do  pref 

Pullman  Company 


43 

395 

2,005 

1,207 

600 

1,100 

13,54(< 

2.25 

11, 058 

2,320 

88.99& 

2,260 

528,483 

6ie 

335 

4,343 

2i8 
70,144 

soo 

36,723 
1,936 
8,765 
600 

32,980 


14,120 

10,076 

85,425 

4,53^ 


pref. 


pref, 


10 

81,686 

7,949 

6,310 

1,471 

870 

260 

3,065 

a,9<iO 

20 


18C 
1'29 
930 
435 
3,635 
451^ 

13,345 
a67 

10,571 
4,036 


Republic  Iron  &  SteeL. . 
Do                       pref. 
Sliver  Bullion  Certlfs. . , . 
tandard  Rope  it  Twine. 
Tenn.  Coal  Iron  &  BR , . . 
Do                         pref. 
Union  Bag  &  Paper 
Do                       pref. 
United  States  Bzpress.... 
United  States  Leather. .. . 
Do                          pref. 

United  States  Rubber 

Do  pref. 

Wells,  Fargo  A  Co 
est  Union  Telegraph 


•  Bid  and  asked  prices:  no  sales  on  this  day.    I  Less  than  100  shares,    t  Hx  100  p.astookdlT. 

OUTSiDf   SECURITIES 


933 
0,196 

4",  160 

189.422 

3,170 

1,410 

610 

9,8-:7 

8,293 


1,116 
38,091 

"736 

1,030 

2  =  5 

88,810 

4,147 

1,606 

838 

343 

2,734 


111  Jan 
12kJaa 
59  Jan 

31  Jan 

90  Jan 
24%Jau 

SI  42  Mar 
33kJan 
72>tJan 
1 1  Mar 
5254Jan 
3kMar 
22  Mar 
35kJan 
86    Jan 

32  Mar 
79  Mar 
45kJan 
S9  Jan 
95kMar 

107    Mar 

91  Maris 
27%Jan  29 
80kJan 
94k  J  an 

136k  Feb 

88    Jan 
140    Jan 
854Mar  19 
154S"eb  26 

40kJan     8 
121    Jan  30 

15    Jan     8 
174kMar    8 

8854Mar    9 

8254Mar    7 

94    Feb  26 
101    Jan     3 

4  754  Jan 

7054Jan 
120    Jan 

47    Jan 

98    Jan 
110    Mar 

14kMar 

58  Mar 
8k Mar  22 

30    Jan     2 

66    Feb 

73    Feb 

96  Jan 
6kJan 

35    Jan 

89kMar  28 

2J    Feb  i-i 
lOSkMar    A 

40    Jan  26 

92    Jan  22 

51    Mar2i 

91kMar  16 


Highest. 

SOkJan     2 
94    Jan     8 

•^054 Mar  28 
e5kMa  28 
345iMar  26 
60  Mar  i- 
93  Mar  22 
6)^Jan  4 
49%Jan  2 
16k  Feb  5 
llkMar2t( 
72kMar  SO 
39  Mar  8' 
1354M  r26 
34  Mar2B 
56    Jan     3 

lOikMar  16 
43  Mar  27 
l{54Mar  27 
61kMar2-< 
19    Mar8«* 

135k  Jan     3 


Range  for  pre- 
vious year  (1899) 


Lowest. 


68kJan  24 
139    Jan  31 

^9  Ma^2^ 
7754  Mar  28 
8kMar  2« 
23  Mar  26 
Ii5l4ilar»»- 
5S  Mar  26 
33kMar26 
20kJan  3 
55    Mar  30 

5117  Feb  30 
18  Feb  7 
67kMar  2e 
3  7  Mar  a  ft 
»4kJan  23 
33k Jan  22 

§161   Mar  29 
4X54Mar  17 
78kFeb     3 
l«)iFeb 
60    Feb 
754Jan 
SlkJan 
4ci%Feb 
93    Mar  24 
SOkFeb     6 
86    Feb     tr 
5954Feb  15 


11 
10 
10 
2 
2 
9 
6 
6 


e 

7 

11 

30 

9 


120  Feb  97 
1354Jan  23 
754Jan  4 
8556Feb  lb 
92  Mar  9 
48  Mar  6 
83    Mar  29 

183  Mar 
1954  Jan  15 
6454  Jan  18 
5  9k  Jan  16 
4kUar  6 
79«Jan  11 

il55  Jan  5 
20)4Uar  18 
7254Mar  30 

9  43  Maria 
1054Mar  9 
70  Feb  28 
25kMar  14 
90    Feb  27 

1129  Feb  37 
80kFeb  27 


95  Feb 
137k Jan 
115  Jan 
§  98kJan 
36541  eb 
84  Feb  16 
lUkFeb  14 
140    Fes  18 

SlkMnr  80 
153kMar30 

1694 Jan  25 
2)4  Mar  28 

SlkMar  87 
ISlkJan  17 

205sM8r  81) 
199    Jan     3 

38    Jan     3 

89kJan     3 

9454Feb  27 
12<5jFeb  23 

5754Feb     6 

77kFeb  6 
13lkMar23 

58kFeb     5 
10154Feb 
11 5k  Jan 

25kJan 

70kFeb 

10%  Jan 

40    Feb 

66    Feb 

80    Jan 
100    Jan 

l4%Mar  81 

40kFeb     7 

96  Feb  7 
28kFeb     6 

106HFeb  20 
63kFeb     6 

97  Feb  6 
6854  Mar  28 
9854Mar  26 


48    May 

80  Feb 
15k  Deo 
42kDec 
22kDeo 
25kJan 
66    Jan 

354J'ne 
38kMay 

9    J'ne 

SkDec 
64  May 
28kDeo 

654Jan 
17    Jan 

36  Jan 
98kJan 

37  May 
10  May 
40%Jan 
12kDeo 

11754Dec 
30  Jan 
35    Jan 

38  Jan 
118    Jan 

38kJ'ne 
eekDeo 

ekDec 
19    May 

7%Deo 
45  Dec 
SlMDec 
13kMay 
45    Dec 


Highest. 


88   Jaa 

100    Aoc 

36   JtS: 

68kApr 
S8kM*r 
44  Not 
OOkNoT 
7kDeo 
65  Jan 
18  Oct 
14%Feb 
75kJan 
44%Jan 
18k  Aug 
4054Aug 
73%Aug 

106    JaiT 
44kNeT 
14kOot 
6854N0T 
2654Mar 

242    Feb 


1 

11 

3 

6 

26 

13 

8 

6 

4 


138    Jan 

15%Mara6 
9    Feb     2 

47kJan 
10954Feb 

5854Jan 

88kJan 
189%Jan 

27kFeb 

7054  Feb 

6054Mar 

10k  Jan 
101  Feb 
5160  Feb 

25    Feb 

7754  Feb 
§4t)kMar39 

19    Jan     3 

77    Jan 

44  Jan 
10454Jan 
§l39kFeb 

88kJan 


2 

6 

17 

17 

19 

6 

6 

8 

3 

2 

2 

7 

2 


5108  Jan 
1054  Dec 
51  Dec 
30  Dec 
88kJan 
30    Oct 

133  J'ne 
81  Deo 
7254  Dec 
854  J'ne 
44kJ'ne 
6kDec 
84  Dec 
30  Deo 
77kDec 
24    May 

70  May 
32  Dec 
84    Dec 

114kDec 

110    Jan 

$94    Dec 

20    Deo 

74    Dec 

t78kDeo 

121    Dec 

SlkDec 

130    Deo 

9kMay 

IkJan 

80kFeb 

88    Jan 

6kFeb 

163    J'ne 

30    Deo 

71  DO' 
63  Jan 
9254Jan 
3954Deo 
67  Dec 
95kJan 
87    Dec 

96  do 

97  Jan 
17  Deo 
62kDeo 

9    Dec 

30  Deo 
70  Nov 
51  Mar 
96kJ'ly 

5    Jan 

31  Deo 
89  Deo 
83kDec 

lOSkDec 
8154  0eo 
85    May 


89 

45 

73 

141 


Apr 
Dee 
Apr 
Feb 
61kDe« 
84kJan 
8%Jan 
85kApr 
18  Aug 
84  Jan 
32%Sep 
81  Nov 
59    Aug- 


36    Oct 

110  Deo 
6%Jan 
8    Mar 

35  Dec 
90kDec 
4494J'ne 
75    Deo 

156    Jan 

18kDeo 

60kDeo 

6654Deo 

6k8ep 

36  Jan 

111  Jan 
17kDeo 
71    Deo 

{45    Dec 

654J'ne 

e4kDeo 

37-1:.*  Dec 

9954  Deo 

120  Dec 
83    Dec 


1119  Feb 
8l%May 
88548ep 
46  Nov 
97%Oot 
52kMar 

6160kAu 
41kSep 
85  Sep 
I654N0V 
61  Deo 
37kJan 
87kJan 

69  Apr 
94kApr 
4fc54NoT 
8654Sep 
73    Maf 

10654Mar 
182  Mar 
123  Mar 
105  Apr 
5254Apr 
99kFeb 
229kApr 
150    Mar 

70  Apr 
160    Mar 

3054Aug 

554Apr 

64    Sep 

180  Deo] 
31k8ep 

223kMar 
65%Apr 

103%Aug 

101    Aug 

120kOct 
76  Apr 
98kApr 

138  Nov 
7654Mar 

110    Jan 

117kJ'ly 
88kJan 
95  Jan 
36  Feb 
63k  Feb 
84  Feb 
86    Dee 

lOSkMay 
89  Apr 
63    Jan 

107kJaD 
40kJan 

116  Jan 
68  Apr 
9954Aug 


48    Jan 

880    J'ly 

1754  Nov 

10>»A»r 

66    Jan 

139k  Apr 

61    Aug 

91    Sep 

30754Oct 

88%Sep 

79    Aug 

66  Apr 
16kNoT 

126  Sep 
160  Aug 
46  Mar 
89  Mar 
60  Jan 
40%NoT 
84kN0V 

67  Apr 
191  J'ly 
135kSep 

98kJan 


Ooney  Island  Sk  Brooklyn. 

1st  6s  1903 Jaij 

•soertfs  lndbtl903.J4J 
B'kC.&New  58  '39.JAJ 

er.St&New  lgt5B'06A&O 

O'P't  A  Lorlmer  8t    1st  6s. 

Kings  r!o.  (Oevated.— 
1st  4s  1049 

Nassau  Bleo  pref 

6s  1944 A4f, 

lst4slt»48 J4.J 

NewWmb'g4Fllstex.4ki« 
t«lnwaylst6s192a...J&J 


Bia 

Ask. 

825 

33J 

10') 

108 

TO 

109 

116 

117 

1U4 

108 

•  ••  • 

81 

83k 

76 

80 

'09 

118 

90 

93 

106 

107 

MCk 

116k 

(GlVEK  AT  FOOT  OF  7  OONSBOUTIVE  ^KQ^).— 82 REET  RAILWAYS,   dtc 


Street   Rallwayg. 

OTHUK    CITIMS. 
Brldgep  Tr-lst  5s  '23.J4J 
Buffalo  Street  By— Stock 

1st  consol  5s  1931.F4A 

Deb  68  1938  M4N 

Chicago  City  BR— Stock. . 
Indlanarolis  Street Ry... 

Cleveland  City  Hy 

Cleve  City-l8t  58  '09.J4J 
Cleveland  Bleotrlo  By.... 

Con  6b  1913 M4S 

Columbus  (O)StRy 

Pre  f  erred , 


Bid. 

Ask. 

«106 

100 

*116 

1    8 

5108 

109 

,,,,. 

373 

84 

98 

108 

103 

104 

I116 

87 

88 

1C6 

107 

34^ 

85k 

1     84k 

86 

Street  Rail^vaya. 


Col  St  Ry— Con  68.— ^««  P 

CrosBi'wn — Ist  5s.. 
Kansas  City  Bl  6s,.. 

Guar  *«  1928 J4J 

Lsk«  St  (Chlc)Blev-Stock 

deb  6s    1928 J4J 

Loulsv  St  Ry— 6  p  0  bonds 

Common 

Preferred  

Tynn4Bos-lst5s'24.J4D 
Mlnneap  St  Ry-Ss '  1 9. J4J 
New  Orleans  City  By 

Preferred 


Bid. 

Ask. 

htla. 

list. 

no 

v\i 

5108 

111 

87 



9X 

88 

5118 

118k 

74 

74  k 

118 

nsk 

«118k 

114 

t 

>••••• 

«ak 

84 

08 

Street    Railway. 


North  Chicago — Stock. 

l8t  58  1906-16 J4J 

North  Jersey  St Stock. 

Bonds 

P  ov  4  Pawt'ck-lst  6s  '33 

loohester  By 

Con  5s  1930 A40 

Xd  6s  1933 J4D 

O  ^Ide  El  (Chio)— Stock 
Syracuse lUp.Tr.,  6s.  1946 
Union  Trao  (Chlo)  Com. 

Preferred..   

t  Buyer  pays  aoorued 


Bid 


221 
104k 

34k 

86 
«18k 

19H 
5106k 

b7 

98^ 

9454 


76k 
inief lest 


Ask. 

936 

"26  " 

80 
114W 

80k 
108 

90 

99 

97 

•6 

77k 
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BONDS 

H.T.8TOOK  EXCHANGE 

Whk  Ending  Mar.  30. 

labama  Cent.    See  Sou  Ry. 

labamaMtdlBtMnR'lOSS 

Albany  &Snsq.    SeeU&H. 

Allegheny  Val.    See  Penn  Co. 

Am  Dock  4 1.  SeeCenofNJ. 

Ann  Art  or  lit  K  48 1»4>5 

Atoh  T  A  8  Fegen  g  4b.  .1995 

ReKtstered 1995 

Adjustment  g  4b 1995 

Registered 1995 

Equip  trser  AgSs 1902 

ChloA  St  Loulgt68..1915 
Atlanta  &  Char.  See  Sou  liy. 
Atlan  It  Uany  See  South  Ry 
At  JinoxiNolst  gSs  l94e 
Atlan  &  Yad.  See  South  Ry 
Austin  &  N  W.   See.  So  Pac. . 

Bat  Cteek  &  8.  See  Mich  Cen 


8"§ 


M-N 


Q-Jt 
A-« 
A-O 

Novt 

NOYt 
J  -J 

ML- 8 


J-D 


J  -  J 
J  -  J 
A-Ot 
A-Ot 
J  -J 
I  -.1 
M-N 
Q-Ft 
V-A 
M-S 
A-O 


Pri4se 
Friday, 
Mar,  bo. 


Bid.     Ask. 


9i    Sale 

102^  8ale 


>alt  &  O  prior  1  g  3^^8.1925 

Registered 1925 

Gold  48 1948 

Registered 1948 

Southw  Dlv  Istg  3^1^8.1925 

Resrlstered     1925 

PJun&MD  V  l8tg3J^sl9^5 

Registered  

MononltU  Istgug 58.1919 
CenOhloRlstog  4^^8  1930 

W  VaiPlstgSs 1990 

Beech  Creek.  See  N  Y  C  &  H. 
Bel  A  Car.  See  Illinois  Cent.. 
BooneT  Bridge.  See  M  K  &  T. 
Bway&7thAv.  Se«Met8Ry 
Bklyn  jt  Montauk.  See  LI  si. 
Bruns&West.  se'SsvFJfcW 
Buff  N  T  &  Erie.    See  Brie. 

BuffR&PgengBs 1937  M-S 

Debenture 6b 1947 J  -J 

Cl&Mahlstgug5B...1943J  -J 
Rooh  *  Pitts  Istg  68.  .1921  F  -A 

Consol  lst6 1922  J-D 

Bnff  4  Southwest.  See  Brie. 
Buir&Susq  lstgold5s..l913A-0 

Registered 1913  A-O 

BttrCR&NlstSs 1906  J -U 

Conl8t&coltrg58....1934A-0 

Registered 1934  A-  O 

CRIF4NW  Istg 58.1921  A-O 
M&8tHstgug7s....l927J-D 

Canada  South  1st  5s. ..  1 908  J  -  J 
SdSs iei3M-8 

Registered 1913  M-  8 

Carb  4  Shawn.    See  HI  Cen. 
Car  Cent.    8e«  Seab  4  Roan. 
Carthage  4  Ad.  SeeNYC4H. 
CRIaF4N.  SeeBCK4N. 
C«n  Branch  UP  Istg  48.1948  J-D 
Cantral  Ohio.    See  Bait  4  O. 
OenRR 4  B  of  Ga— Colg  68'37  M-N 
Cent  of  Oa  Ry— 1st  g  Ss.l945  F-At 

Registered 1945  F-At 

OonsolgoldSs 1945  M-N 

Registered 1945  M-N 

lat  pref  income  g  5s  .  .1945  Oct.t 
Sd  pref  income gSg...  1945 Oct.* 
8d  pref  Income g  6b...  1945 Oct.t 

M4NDlTlstg6s 1946J  -J 

MldOa4AtlDlv5g...l947J  -J 

Mobile  Dly  Istg  5s.... 1946  J  -J 

Centof  N  J-lst  conv  7b.  1902  M-N 

a«neralgoId  Ss. 1987  1  -J 

Registered ...1987Q-Jt 

Conrertlble  deb  68. . .  .1908  M-N 
Am  Dock  4  Imp  Co  5s.l921  J  -  J 
Le  4  Hud  R  geu  gu  g  5s.'20  J  -  J 
Leh4  W  BCcon  as  78.1900  Q-Ml 

5b 1912M-N 

Cent  PaolOo    See  So  Pao  Oo 
Charles  4  Sar  lBtg78...1936J-J 
ChesAOhlo— 

068  ser  A 1908A-Ot 

QoldOB 1911  A-01 

latoongSs 1939  AI-N 

Re»  istered 1 939  ni-N 

«en  gold  4^8. 1992iYI-8 

Registered 1992  M-S 

Craig  Valley  1st  g  5s. .  1940  J  -  J 
R4ADlTlstoong4sl989  J  -J 

8doong4s 1989  J  -J 

Warm  Spr  Val  1st  g  5s  194 1  M-  8 

Bill  Lex  4  B  S  gn  g  Ss.l 902  M-  8 

Ctalo  4  Alton  sink  fd  6b..  1 90S  M-N 

Lou  4  Mo  RlT  Ist  78  .  .1900  F  -A 

M7b. 1900  M-N 

MlasRlTBlBtsfg  68..1913  A-O 
Chlo  Bur  4  Q— 

-Con  7b 1903J-J 

Sinking  fund  6b 1901  A-O 

Chlo4IowaDlr5s....l905P-A 

D«aTDlT4s 1922  P-A 

minolsDlv  g  3^8  .,,1949  J- J 

Registered 1949  J -J 

Iowa  DlT  sink  fd  Ss  . . .  1919  A-  O 

«• 1019  A-O 

NetraakaBxten48....1927  M-N 

Registered 1927  M-N 

BouthweBtem  DIt  4b..  1981  M-  S 

Conrertlble  5s 1 903  M-  S 

Debenture  68. 1 9 1 3  M-N 

Han 4  8t  Job  con  68..  .1911  M- 8 
OkloABm.  Ist Bf our 88.1907 J-D 

SmaU 1907  J-D 

lateongOt. 1934  A-O 

Q«aoonlst68. 1937  M-N 

B««l*t«r«d 1937  M-N 

Ohio  4  Ind  C  By  Ist  Ss  1936  J  -  J 
0lUea«o4Krte.    8e«Brte. 
Cta  In4Loal8— Refg6B.1947  J- J 

Refunding  g  Ss 1947  J- J 

liOnUrN  A  4 Ch  l8t «8. . '10  J  -  J 


84^  Sale 

ioo"  ;!!!*. 

110     


lOiJiJ  1C6^ 

96M  Sale 
ioiii  Sale 
"9 OH  8 ale 


37 


'.09 

103 

9i 


110 


Week't 
Range  or 
Last  Sale. 


Low.    High,. 


106 


93  « 

102 
99 

84 


105 


94 
108M 

Feb '00 
96 


79JiDec'99 


105^  Mar'OO 


12 
No. 


e 

480 
435 


96 


97 


101% 


102^ 


91 


87     Mar'OO 


113 


124      

124H  188 


108^  109 
11"'% 


LIS 


107^  108J4 

106    lor 


HI     J'ne'99 


111     Mar'OO 


103 
129 


Apr '97 
J'ne'99 


124J<  Feb  '00 
100     Nov'99 


108         108 
117H  Mar'OO 
nOVi  Feb '99 
106     Jan.'99 


86       00 


98^  Bale 


38 
11 
6>< 


Sale 


110     

ia4M  Sale 


107 
107 
106 


108 

107 

Jan '07 


690 


543 


464 


Range 

since 
Jan.  1. 


Low.  High 
lOSM 105 


90       e4i.< 
98^  102H 
99        99 
78^    86 


•••••     ••••• 


105M  106^ 


97 


92M 
97Ji  loih 


BONDS. 

N.  v.  STOCK  EXCHANGE 

Week  Ending  Mab.  30. 


87       01 
'87"  "8994 


12 

10 


88H  Jan.'00 


01 
180 


Jan.'00 
Jan.'00 


1U« 


100 
100 


1001^ 


118 

iVs* 


120}^ 
183H 
Sale 


eSM  Sale 


103?i 


100 


101 

-ioiji 


91  93^^ 

»7«  Oct.'9» 
36)i  38M 
U  11 

6%  6 

06  Dec '99 
J'ne'M 
J'ly'08 
Feb '00 
184M 
121 
112>^  Mar'99 
114     Feb '00 


102 
06 
110 
124 
181 


100     lllM 


ia4M124M 


\09}i  109 
115     117>< 


49S 


75 
10 
15 


09 
lOS 


99H 
Feb  '00 


12 

13 


81 

4^ 


-J 
-J 
J  -J 
J-J 
J- J 
J-JI 
Q-JJ 
J-JI 
J-JI 
J-J 
J 
-J 
■J 
■J 
-J 
-J 
J  -J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-D 


Price 
Friday, 
Mar.  bO. 


Bid.     Ask. 


105H  108 
106H  1001^ 


87H    88H 


01 
180 


01 
ISO 


117H      inu 

llOH  Mar'OO 

113         119H 

117     J'ne'Ou 

07  »8i4 

07M  Ang'OO 

e&M  May'OS 

1061^  106H 
00  Jan.'00 
lOlMApr'09 
100«  101 
100  J'ne'90 
lOlH  lOlM 
lOeMFeb'Oe 


88M    03^ 


82^ 


88M 
11 
6 


48 


344 


11214113 
'102J^ 

looii '.'.'.'.'. 

105     Sal* 

117     

106H 

118V6 


118 
'ili* 


135 
Bale 


112         113 
101     .Tan.'C0 
105     Aug'OO 
lOOW     100^ 
104M     105 

117 
107 


186      

M14M116 


UBii 


• 115 

lOSH  Sale 
114     


117 
107 
118M     113M 
11 IH  J'ne'90 
lOS     Jan.  00 
187«  Mar'OO 
111J4      118 
lie     Mar'OO 
114Ji     U*H 


19 


1 

SO 


110  110 
117^^125 
116     122 

113     114 


08     lOOM 
lOOH 108 


116i<117« 
118  119H 
116H  119M 


Chic  Milwaukee  4  St  Paul— 

M  4  St  P— l8t  7b  •  g  R  D.'02 

lst78  £  gold  RD.... 1902 

lstC4M7s 1903 

Chic  Mil  4  St  P  con  78.1905 

Terminal  gold  Ss 1914 

Geu  gold  4b  series  A.. .  1 989 

ReiilMtered 1989 

Gen  gold  3>^8  series  B.  1989 

Registered 1989 

Chlc4L.8u  Dlv  gSs.. 1921 
Chic  4  Mo  RlT  DlT  5b.  1926 

Chlc&PaC  DlT  68 1910 

Chic  4  P  W  Ist  g  68. . .  1921 

Dak4Gt8ogSs 1916 

Far  4  Sou  a88U  g  68. ...  1 924 
l8tHa8t4D  DlT  7s.. .1910 

58 1910 

lstI4DBxten7B 1908 

l8tLaCro88e4D'5s..l919 
Mineral  Point  DIt  5b..1910 
iBt  So  Minn  Dlv  68. ..  .1910 
iBt  Southwest  DlT  68..1909 
Wl84MlnnDlvg  68. .1921 
MU4NolstM  L68...1910 

let  consol  68 1913 

Chlc4  N'west^Oon  78.. 1915  Q-F 

Gold  78 1908  J-D 

Registered 1905:  j-D 

Extension  4s.... 1886-1926  K -A 
Registered. ...1886-1926  f -A 

Gen  Gold  3«s 1987  M-N 

Registered 1987  q-N 

Slnkiug  fund  68.1879-1929  A-O 

Registered  ....1879-1929  A-O 

Sinking  fund  SS..1879-1929  A-O 

Registered.... 1879-1929  A-O 

85-yeardebentnre58..1909  M-N 

Registered 1909  M-N 

30- year  debenture  5b..  1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  6b  ...  1933  M-N 

Registered 1933  M-N 

Des  Mo  4  Minn  Ist  7b.  1907  F-A 
B8Can4LSuplBt6s..l901  j  .  J 
IowaMldlandlst8B...1900  A-O 

Mil  &  Mad  1st  6s 1905  M-S 

North  Illinois  iBt  58...  10 10  M-S 

OttCF4StPl8t5B..1909  M-S 

Winona  4  St  Pet  8d  78 1907  M-N 

MilL84Wlstg68...1921  M-N 

Bxt4Impsfg68...1929  F-A 

Mich  DlT  Istgold  68  1924  j  -  J 

A8hlandDlTl8tg6sl925  M-8 

ConTertible  deb  68.  .1907  f  -A 

Incomes ...1911  M-N 

Chic  Rock  Isl  4  Pac— 6b.  1917  j  -  J 

Registered 1917  j  -  J 

Generalgold4s 1988  J  -j 

Registered 1988  j  -j 

De8M4FtDlBt4s...l905  J  -j 

lBt8>iB 1905  J  -J 

Bxten8lon4B ...1905  J  -J 

Keok4DesM  Ist 68..  1923  A-O 

SmaU 1923  A-O 

Chlo  4  St  L  See  Atch  T  4  S  Fe 

Chlc8tIi4N0.   See  111  Cent. 

Chic  8t  L  4  Pitts.    See  Pa  Co. 

ChlcStPM4Ocon6s..l930  J  -D 

Ch8tP4Miiil8t6B..1918  M-N 

Nor  Wisconsin  1st  68..1930  J  -J 

8tP4  8atyl8tg68..1919  A-O 

Chlo  Ter  TrauBf  er  g48..1947j-J 

Ch4We8tIlBtBfg68..1010  M-N 

General  gold  6b. 1032  o-D 

Chic 4WeBt Mich  Ry  68.1081  J-D 

CouponBoa, 1981 

Choc  Okla  4  G  gen  g  Ss.  1 9 1 9 

ClnH4D  const  7b 1905 

2d  gold  4^8 1937 

ClnD4Il8tgUK6B. 


170 
170 
170 
170 
114H 


Week 
Range  or 
Last  Sale. 


•119       ,... 

•120« 

•119H  121 

*120H 

•11*^ 


>127M 180 

•1105^ 

•170      , 

•U7J^    ,.., 
•UIH    .... 

•119% 

•117% 

"119        ,.,. 

120      

120      .,.., 

143      

IIO"^ 

110^ 

111^  Sale 


llOKSale 


Low.   High. 
187     Jan.'00 


ie7}<  Jan.'OO 
16994     \enu 

Uiii  114^1 
UIH  Mar'OO 
106H  Feb '98 


|2 


JVo. 


117!k  Jan.'00 

117  Deo '00 

120  lao 
121W  1211^ 
114HFeb'00 
137H  J'ly '99 
127%  Jan.'OO 
llOH  Jan.'OO 
167M  Feb  "00 
1175^  Feb '00 
111)^  Feb '00 
119%  Mar'OO 
120H  8ep.'99 
1195^  Mar'OO 

118  Jan.'00 
Feb  '00 

14IW 
Mar'OO 
Mar'OO 


122 
141 
111 

in 


118    

lis    lie 
109M 


lOOH 

ii7j<  iiOM 


109 
109 


138H  .... 
184  Sale 
189     


183 


107  J^  Sale 


b 
11 


107  Mar'OO 
llQi^  UOH 
103     NOT'98 

180  8ep.'99 
117  Mar'OO 
109H  109M 
105H  Mar'9« 
109  109H 
105  Dec'99 
1189^  Feb '00 
1179i  Feb'98 

181  Mar'OO 
119MDeo'98 


10 


since 
Jan.  1. 


Low.  High 
167     187 


166^  1fl7M 
169H 1S9^ 


.n?Hiuji 


109 


87        88 


103J<Feb'00 
103  NOT'99 
117HFeb'99 
114  Aug'99 
110  Mar'OO 
180  Jan.'00 
138?^  Mar'OO 
184  124 
140  Dec'99 
140H  Dec'99 
lOSHi  Feb '97 
112  Not'99 
133)^  Mar'OO 
131  Mar'OO 
106«  107M 
105%  Feb '00 
06  8ep.'99 
83  Deo '99 
98^  May'99 
112     Mar'OO 


112 


OSH  esM 


83 


101 
00 


105H 
00 


lOOii  108 

ioi%  ioi% 


137     Feb  '00 
115        115 
108^  NOT'OS 
107     Fob'Ou 


lis 
101 
lit 


nsM 

102H 
Mar'OO 


6 
10 


110«  112M 
161     101^ 

idoii  iba* 
iooH^*<^ 


J-Jd 
A-O 
J-J 

M-N 


118« 117 
108  107 
108K  U8M 

lbs"  iba"' 

I8OM  137>< 
108^112 
110     110 
118% 116 


136 

lis 


188 
115 


107     107 

lllHUSM 
10«     108 
US     Hi 


136     137 


....  140 

♦132      

97     Sale 

1C6H 

118Ji    .... 


1041 
CI8tL.4C.    Se«CCC48tIi. 
Cln  8  4  C.    Se«  C  C  C  4  St  li. 
Clearfield  4  Mah.  Se«BR4P. 
CIAk4Ceq42dg68...ie30  F-A 
C  C  C  4  8t  1,— 

aeng48 1993  J-D 

Cairo  DlT  Ist  gold  4s.  1939  J-J 
OUiW4MDlTlBtg48.ie01  J-J 
BtLDlTl8tcoltrg48.10eO  M-N 

Registered 1000  M-N 

8pr4Col  DlT  Istg  48.1040  M-S 
W  W  ValDlTl8tg48.1040  J-J 
CI  St  L4CoonB6B..1920  M-N 

iBtg  is 1036  Q-F 

Registered 1936  Q-F 

Cln  8  *  01  con  litg  68.1988  J-J 
CC041oonBOl78  ...1014  J-D 

ConsolBf  7l 1014  J-D 

Gen  oonsol  gold  6i..  1934  J-J 

BegUtered ied4  j  -j 

C4S  lat  M  0  0  0  4 171.1001  A-  O 

O  Ind  *  W  lit  pf  5s.. .1988  Q- Jc 

Peo  4  Baat  lit  oon  4i.  1940  A- O 

Inoome4a..,..>t.....l990  Apr 

CI  Lor  4  Wb  oon  lat  58.1933  A-  O 

CleT  *  Marietta.    BMPaRR. 

Ciey  *  Mahon  Val  g  5t..l088  J-J 

Beglatered 1088  Qa-J 

CleT  4  Pitta.    8*4  Penn  Co. 

Col  Mldl'd— lat  ga-8-4a.  1947  J-J 

iBtg  ia 1947  J-J 

Col  4  Boa  iBt  g  48 1089  F-A 

9ol*9thAT.  Sm  Met  St  By. 
3olnm  4  Greeny.  See  80  Ry. 
Col  4  H  Val.  Ses  Hook  VaL 
Ool  Oonn  4  Term.  8mN4W 
Conn 4 Paa RlTa lat  gia.'iS  A-O 

DikAGtSo.  8M0M4StP. 
>t11a«4Waoo.  8««MK4T, 


US 


U7H  117H 

ii8><  126" 
118  l»l\i 
110«114H 


187% 
1:0M110) 
166      167} 

117^1  17| 
111!^  Ill) 
117M 130 

il7'"i'8CJi 
118  119 
122  18t 
140% 144 
109  HI 
108)4  111 
108^111% 
107  107 
lOSM 110% 


116 
100 


117 
110 


154 


136 
135 
140 


186 

Mar'OO 

Mar'99 

138%  Mar'OO 

07  W7 

108     Oct.'09 

119  Mar'OO 
100     Oct.'90 

00%  J'ue'OO 
103     Jan.'00 

120  Aug'OO 
103%  Oct.'97 
llS%Jan.'00 


107     100% 

.j»a»    •••••t 

116% 117 
il»%  1*81% 


103^ 108% 


••••I    ■••ee« 

116"  i'lo" 

180     190 
138     189% 
i»4H  185 


•••••    •••••• 


'•••••    ••eee* 

180     188% 
187     181 
103%  107% 
105% 105% 


••••    ••■••• 


iia    114 


96%  Sale 


95 
108% 


•103 


06%  96% 
97  J'ne'Od 
95^  Feb '00 
102%  Feb '00 
90     May'09 


88     NoT'Oe 


105 


106 


•116      


,,#•••  ,•••«. 

,,.•••  ,•••,. 


34 

100 

130 


98 
Sale 


77%  Sale 
80  Bale 
B4MBale 


115%  Mar'OO 
138%  J 'ly '09 


138 


133 


68 


131 
188 


136 
186 


187     132% 
08%    07 

lis' 


• • • • et 

180 


108     108 


113% 118% 


10S%  Feb  '90 


•••••• 


91%        02 

80%        84% 

108     Feb '00 

ISO     Mar'OO 


77% 
70k 
83% 


70% 

80 

83 


31 

361 


94       99M 

■•B«»»      •••••• 

08       9B% 
101% 108 


106     105 

••••ee    eeeeee 


251 

68 

819 


ISO     138 

••••••  ••••## 

••••••  «••#•• 

••••••  •••••• 

8i%    OS 
85       84% 

106     108 

laS     180 


68 

71% 
88 


70% 

80 

66 


•  No  price  Friday;  latest  bid  aadasked  thU  week.  tBonds  due  July.  *Due  Not.  |Due  J  una.  IDue  Jan-  IDueMay.  aOpUonsalea.  6Due  Aug.  cDue  AprU.  dDuoOct. 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  ooksboittivb  pages).— g^/S^  SECURITIES,  <&c. 


BtTeet  Railway. 


United  Rys  (St  L)— Com. 

Preferred 

48. 

On'd  Tr4Bleo(ProT)-St'k 
Wait  Chicago  oi 

Oon  1986 ...M4N 

WoroeBter(Ma88)Tr-Com 

Preferred 


Bid. 


80 

89 
109 
1109< 
1099i 

80% 
103% 


ABk. 


88 
86 
90% 
111 

i08« 

106 


Gae  Secnrltlee. 

NHW  rOBK. 
Cent  Union  GaB— lat  5a 
Oon  Gaa  (NT)— Stock— N 

Deb  5b  1908. M4N 

Hqult  GaB.,,,,. 

Con.  5b  1038 M4S 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref. . I. ,,......, ,,••,.,,• 

Ist  oonsol  5b 

NT  Eleo  Lt  Ht  4  Pow— N. 

Gold  68— Se«  N.  T.  Stk. 


Bid. 

Ask. 

§103 

104% 

YStk 

Bxob 

98 

100 

115 

110 

«116 

lis 

ass 

300 

88 

80% 

60 

61 

{  97 

07% 

T.Stk. 

Bzoh 

Bzch. 

lilat. 

Gas   Securities. 


N  T  4  Bast  Rlyer  Gas— 

iBt  5b  1944 J4J 

Consol  Ss  1945 J4J 

NorUnl8t58l087..M4N 
Standard  Gas— Common. 

F/ef  erred 

lat  58  1930 M4M 

OTHBR  ciTiaa 
Baltimore  Consolldat— <8« 

Bay  State  Gas— 

Boston  UnltedGtM  Bonda- 

Baffalo  City  Gas— Stock.. 

Ist  6s  Bonds 


Bid.    Ask. 


{108 

106 
94 

100 

185 
1115 

<Balt. 
1% 

-BOBtO 

6 

I  71% 


118 
100 
06 
115 
140 
117 

Llat 

1% 
nliUr 

8 
73% 


Gas  Seonrltles. 


Dtaloago  Gas— See  N  Y  Sto 
Hnolnnatl  Gas  4  Coke. . . 
;o1  Gas  li  4  Heat— Com. . 

Preferred  .<«<.,■•••  ••.. 

lat  5s  1938 J4J 

0  Qsolld  Gas  (N  J)— Stok 

lat  68  1930 J4J 

0)nsolGaa  (Pitts) 

Pref ..................... 

Bonds  5a 

Ojnaum  Gaa  (J  City)— Stk 

lat  68 M4N 

{And  Interest    tPnoe 


Bid.    Ask 


ok  Bt 

197% 
62 
88 

nos% 

81% 
80 

• •• t a t 

64 
118% 
108 

«104 
per  sh 


oh. 
IP8% 

64 

86 
106 

83% 

37 

•••••• 

60 


106 
are. 


622 
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BONDS. 

N.T.  STOCK  EXCHAKGE 
Wkek  Endino  Mab.  so,  i 


M-N 
A-O 
J-D 
J-D 

J-J 
F-A 
M-N 
A-O 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J  ■  J 

J  -J 
J-D 


B«l  Laok  &  Western  7i..l907 
Morris  &  Biiex  lit  7i.  1914 

7 1871-1901 

lltoongaar  7i 1915 

Beglitered I9ia 

RTLaok&W  1st  6i.. 1921 

Oonitraotlon  6i 1923 

Term  &  Impt  4i 1 923 

Byr  Blng  &  N  Y  lit  7i.l906 

Warren  8d7i 1900 

Del  4  H— litPa  DlT7i.  1917 

Beglitered 1917 

Alt  &  8jilitoongQ7il906 

Beglitered 1906 

euar  goldSi 1906 

Beglitered 1906 

BeniASar  lit7i 1921 

Beglitered 1921 

DelBlTBBBge.  S««PaRR. 
Den  *  B Gr  lit  gold 7i..  1900 

lltoong  4i 1936 

llt00ng4V<l 1936 

Improvement  gold  5i.l938 
~  I M  &  Ft  D.  Sm  C  R  *  I  P. 
iM&Mlnn.  SMChftMW. 
iMUnB7litg5i...l917 
••tMATol.  SmLBAMSo. 
Det  ft  Mack  litlleng  4i.l995 

eold  4 1995 

DbI  *  Iron  Bange  lit  5i.  1937 

Beglitered 1937 

Sd6i 1916 

•nIBed  W  A  S  lit  g  51.1938 
•nl  So  Shore  ft  At  g  5i.  1937 

KBitolMtnn.  SMStPMftM. 
aitTYaftGa.  Sm.  So  By. 
■Igln  Jol  ft  B  lit  g  58. . .  1941 
■Us Lex  ft  BS.   SMOftO. 
■ImCortftNo.  SeeLehftNT. 

■rle  lit  ext  g  4i 1947 

Bdeztgold  5i 1919 

•deztgold  4Ui 1923 

ith  ext  gold  6i 1930 

Bthextgold  4s 1928 

1st  oonsol  gold  7s..  ...1920 

Istoonsolgold  fd 7s..  1920 

Brie  1st  con  g  4s  pr  bds.1996 

Beglitered 1996 

Isteongenlteng  4s.. ..1996 

Beglstered 1996 

BnffN  T  ft  Brie  1st  7s.l916 
Baffft  8  W  gold  6s.. ..1908 

SmaU   190e 

Ohio  ft  Brie  lit  g  5i. .  .1982 
felTBB  lit  ga  gold  5i.l909 
Iiong  Dock  oon  gold  6i.  1 935 
Goal  ft  BR  1st  0  go  6S.1922 
Dock  ft  Imp  litoiir6i.l91S 
HYftGreenLgng  51.1946 

Small 1946 

MldBBofNJ  Istg6s..l910 
N  Y  S  ft  W— 1st  ref  6s.l937 

SdgOld4Ui 1937 

General  g  5s 1940 

Terminal  1st  g  6s. ...  1943 

Begls  tSiOOO  each .  1943 

WilkftBasl8tgng5sl942 

Brie  &  Pitts.    See  Pa  Co. 

AsoanftLSnp.   SMOftNW, 

■ueka  Springs  1st  g  6s.  1933 

■t  ft  T  H  1st  con  6s.. . . .  1931 

1st  general  gold  5s. ...1942 

Mtvemonlstas 1933 

Bull  CoBr'ch  Istg6s..l930 
■rftlndlst  con  ga  g  6s. .  1936 
FargoftSo.  SMChMftStP.. 

Fant  ft  Pere  M  g  Ss.  ...1920 
Istoonsolgold  6s....  1939 
PtHnronDly  Istg  5s.l989 
Fla  Oen  ft  Pen  1st  g  5s. .  1918 
1st  land  gr  ext  gold  5s.  1930 

Oonsol  gold  5s 1943 

rt  S  ft  Y  B  Bge.  See  StLftSF. 
Fort  St  U  D  Oo  1st  g  4MS1941 
Ft  W  ft  D  0— 1st  g  4-6s.  1031 
Ft  W  ft  Bio  Gr  1st  g  3-4S.192S 

Gal  Bar  ft  S  A.    See  S  P  Co. 
al  HftH  of  '83  1st  68.1913 
ea  ft  Ala  R7  1st  pf  g  5s.l945 

lit  consol  g  5s 1945 

Cta  Car  ft  No  1st  gn  g  6s.l929 
•eorgia  Pacific.  See  So  By. 
eUa  Y  G  ft  Nor.  See  8o  Pac  Co. 
Qrand  Rap  ft  Ind.  See  Pa  Oo. 
Gray's  Pt  Term  See  8t  L  8W 

Han  ft  St  J.    SevOBftQ 
oasatonio.  See  NYNHftH. 
Hook  Yal  iBt  con  g  4Mb.  1990 

Beglstered 1099 

ColftHY  1st  ext  g  48.1948 
Honst  B  ft  W  T  1st  g  5S.1933 
Hons  ft  Tex  Oen.  See  So  P  Oo. 

Illinois  Central- 
ist gold  4s 1951  J-J 

Beglstered 1951  J  -J 

IstgoldSM 1951  J-J 

Beglstered 1961  J-J 

Istgold  3s sterling., ..1961  M-8 

Bwlstered 1961  M-S 

OolITmstgold  4s 1962  A-O 

Beglstered 1962  A-O 

LN  Oft  Tex  gold  4s..  1963  M-N 

Beglstered 1963  M-N 

Cairo  Bridge  gold  4s..  1950  J-D 

Beglstered 1950  J-D 

LoaisrUle  Dly  g  S^s  .1953  J-J 

Beglstered 1953  J~  J 

Middle Divreg  6s 1921  F-A 

Bt  Louis  Dly  g  3s 1951  J-J 

Beglstered 1951  J-J 


Price 
Friday, 
Mar.  30. 


Bid. 

133 
140 
107H 
139 


Ask 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J  -J 
J-J 


M-N 


M-N 
M-S 
M-8 
A-O 
J-D 
M-g 
M-8 
J  -J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O  5 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J-J 

J-J 

J  -J 
J-D 

J-J 

A-O 
A-O 
J-JH 
J-J 


J-J 

J-J 
A-O 

M-N 


'136 


•106     

IMii 

104      

♦146      


■•••••    *eeee< 

■131      , 


M15Ji 
•149 


99^  Sale 
105"  Sale 

•108J<  110 


•  80 
109 


••••ti  eeatei 
eeeeee  ••••fi 

112M.... 
113 


117M 

119H 

116 
123^  Sale 

108H 

'138      


91^  Sale 
"74"  Sale 


'186 

'108 


'iJ?^!.\!'^ 

'139     .... 


•118     

♦lOPM  110 


'118« 
100^  . 


•  e4J<    94H 
•109H  .... 


106     Sale 


••••*t     §•••• 

•125      

100^  Sale 


♦100     

• 108 


183     

lOSM  Sale 
107^  Sale 


••••!•     ••••tl 


•105     

71        73 
57><    66 


103 

104«, 
'  88  , 
100%  , 


lOm  Sale 


'166     

104     Sale 


114      

'n3« 

lOSH  8ale 


♦104^  lOSM 

•iosM  ioiii 


102M  109H 

*9i"  "9*3" 


Week's 
Range  or 
Last  Sale, 


105 
132 

108 
148 
143 


116 
118 
154 
141 


Low.  High. 
130U  J'ne'99 
141  Feb '00 
107J<  Mar'OO 

139  Jan.'00 

140  Oot.'»& 
1S7M  137M 
122     Sep.'9U 

Mar'OO 
Feb '00 
Ang'fiS 
Feb.'OO 
__     May'07 
laOM  Apr'09 
122     J'ne'99 
Mar'OO 
Deo '99 
8ep.'99 
May '98 


lOSK  Jan.'00 

98«  96?^ 
107  Mar'OO 
104M      106 


10»     Feb '00 


79     Mar'OO 
109M  Mar'OO 


93M  Feb. '99 
113^  Mar'OO 


111^  Mar'OO 


117K 
U9H 

116H 

183>i 

108H 

188 

148 

90« 

98M 

78M 


Feb  '00 
Jan.'00 
Feb  '00 

123« 
Apr'99 

138M 

Deo '98 

91« 

May'90 

74« 


140    Feb'fi 


116«  Mar'OO 
106  Deo '99 
1 89M  Feb  '00 


109     Oct.'98 


120     Mar'OO 

110     Mar'OO 

98     Feb'OO 

94M       94M 

HI     Mar'OO 


105^     106 


65     NOT'97 

185         126 
109M      110 


lOS^Feb'OO 

123M  Mar'OO 
105H  105H 
107  107% 
101     Mar'99 


•  •••• 

•  e  ••• 


•  • • •  •  I 


105  Mar '98 
71  71 
66  59^ 

104  104 

106  Dec '98 
89  Feb  >00 
OOK  Jan.'00 


lOOM     102 


107 
104 


107 

106 


114  Mar'OO 
113H  Mar'OO 
105H  106^ 
103MApr.'98 


106     Mar'OO 

104MJan.'9» 

104     Mar'OO 

98     Jan.'00 


102HS     102^ 


133     May'99 
90     Mar'OO 


No. 


33 


1 
"17 
ioo 

384 


1 

38 


7 
127 


10 
30 

1( 


144 


3 
46 


32 


a20 


Range 

since 

Jan.  1. 


Low.  High 


186     148 
107H  107)4 
189     189 


136     137H 


!05     106 
122     182 

148"  148* 


115     IIB 

•■•eee  eeeet 
•eceet  eeeeei 


108^  1029i 
96X  99H 
107  107 
lOlM  106 


109  109 


76)<  79 
107  109M 


•••••    eteesi 
••••e    iss**i 

110     114 


107M111M 


117     118 
119Vill9H 

nsH  116H 
183^ 183H 


187     148 


88 


91H 

"•iiii 


114     117 
139"  1*3954 


••tee   ■•••• 


1165<  180 

107^110 

98       98 

93       97U 

108M 111 


104     106 


121M12SM 
108     110 


100     104 

130  183M 
108  19514 
105  108 

«••••   !(•••. 

•••••  ••••• 

••••••  ttttt 


70 
55 


74« 
60 


102     104; 


89       89 
99M    99M 


9SM  102 


108     108 
100     106 


114     116 
113«  113« 
104H10SH 


103M 105 


101     104 
98       98 


100     102M 

"6"  'Voii 


BONDS. 

n.y.  stock  exchange 

Week  Endimo  Mab.  30. 


ni  Cen  St.  L.  Dlv.  (Con) 

OoldSHs .....1961 

Beglstered i96l 

Spring  DlT  Istg  3^8.1951 

Beglstered 1961 

Western  Line  1st  g  4s.l951 

BegUtered 1951 

Belley  45  Car  1st  6s. . . .  1983 

OarbftS  Istg  4s 1983 

OhUJStLftN  Og  5s.. 1951 

Registered 1951 

Sold  3V(s 1951 

Beglsfisred 1951 

Mam  DlT  Istg  4s....  1951 

».  ^^J**"^™** 1951 

8tLSonlstgng48...1931 

Ind  Deo  ft  W  Istg  68... .1935 
iBtgnar  g  68 1035 

Ind  ni  ft  la  let  ref  g  5s.  .1948 

Int  ft  Great  Nor— 

1st  gold  6s 1919 

SjKoWSs. 1909 

8d  gold  is , 1P31 

Iowa  Central  Istgold  5s.  1938 

Iowa  Midland.  See  Oh  ft  N  W 

Jefferson  BB.    See  Brie. 

IZalAAGB.  SeeLS&MS. 

M\.»ii  ft  Mich.  See  Tol  ft  O  C. 

K  C  4  MBftB  1st  gng  6s.  1939 

KCPftG  trots  fst  g  Ss..... 

Kan  0  ft  Paa    See  M  K  ft  7 

Kansas  Mid.    SesStLftSB 

Kentnoky  Cent.    Se«  L  ft  N. 

KeokftDesM.  SeeOBI  ftp. 

KnoxTllle  ft  Ohio.  See  80  By. 

LakelBrieft  W  1st  g5s.l937 
8d  gold  5s. .,1941 

North  Ohio  1st  gn  0s..l945 

L  S  ft  M  8.    See  NY  Cent. 

LehYal(Pa)  ooUgSs..l997 
Beglstered  5b 1097 

Leh  Y  N  Y  1st  gn  g  4)i*. .  1940 
Registered 1940 

Leh  VTer  By  1st  gug  681941 
Registered 1941 

L  Y  Goal  Oo  1st  gn  g  5s.  .1983 
Registered 1933 

Leh  ft  N  Y  1st  gn  g  48.  ..1945 

Beglstered ....1945 

B10ftNl8tBl8tpf6s.l914 
Gold  guar  6s ..1914 

LehftHadR.  SeeCenofNJ.. 

Leh  ft  Wllkesb.  See  Cent  N J . 

Leroy  ft  Oaney  Yau  See  Mo  P. 

Lex  At  ft  P  F.  See  Met  St  Ry. 

Long  Dock.    See  Brie. 

Long  Island— 

Istoong  5s.,,,, 1931 

Istcong  4s  ....,,,,,,.1931 

General  gold  is 1988 

Ferry  lit  gold 4^1,. ,,1933 

Gold  4s ,.,,1982 

Unified  g  48 1949 

Debenture  gold  5s.. , ,  ,1984 
Bklyn  ft  Mon  1st  g  6s.  1911 

1st  5s 1911 

MYftRBlstg5s,.,,1937 
NYB4MBoong6s..l935 
Nor  Shb  Istoon  ggii5s..'88 

La4MoRiT.    Seeahl4Alt 

L  B  4  St  L  Oon  on  g  6s  Tr  certs 
General  gold  4s... 1843 

LonlBvUle  4  NasbTUle— 
General  gold  6s.,,,.. .1980 

Gold  6a 1987 

Unified  g  48 ..1946 

Beglstered 1940 

Ooll  trust  g  5s 1931 

Col  tr  6-20  g  4 1903-18 

Cecel  Br  7s 1907 

B  H  4  Nasb  Istg  61..  .1919 
L0tn4Lexg  4Ws.,,,1931 

Nash  4  Deo  1st  7s 1900 

N0  4Mlstg  dr  c..„1930 

8d  gold  68... 1980 

PensacoiadlT  gold  6s.  1980 
Blnkfd(S4A)g  Ob....  1910 
(>ens4Atll8tgag68.1921 

BtLdiylstges 1981 

SdgSs 1980 

84NAoongTig5 1936 

Kentnoky  Oent  g  4s ...  1 987 
i:i4N4M&Mlstg  4V<s.l945 
NFla4BlBtgag5s  ..1937 

L  ft  Jeff  Bge  Oo  gng  48.1945 

LNA4C.    SeeOIftL. 

MahonCoal.  SeeLSftMS. 
anhattan  Ry  oon48.1990 

Beglitered 1990 

MetropolBl  Istg 6s...  1908 
Man  SWOoIonlsg58..19S4 
ICoK'ptftBY.  SeePMoKftY 
tfetropoUtan  Bl.  See  Man  By. 
Met  W  8  Bl.  See  "Unlisted." 
Vlex  Oent  con  gold  4a ...  191 1 
1st  con  Income  g  88...  1939 
td  oonlnoome  g  3s.,,, 1939 

Sqnlpftcollg  6s imi'! 

i(ex  Intematlstoon  g  4s. '77 

\(ex  Nat  1st  gold  68 1927 

SdlncOs  ACp  8tmpd.l917 

Sd  income  gold  68  B..1917 

iex  North  Istgold  6s.. 1910 

Registered 1910 

tllchCent.    See  NY  Cent. 
MldofNJ.  See  Brie. 
ML  8ft  W.    SeeOhicftNW 
Mil  ft  Mad.    See  Chic  ft  N  W 
Win  ft  North.   SeeChMftStP 
tfU  ft  St  P.    See  Oh  M  ft  St  P 


*-.2 


J-J 

J-J 
J  -J 
J-J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 

M-8 
M.8 
J-D 


A-O 

A-O 


J-J 
J-J 
A-O 

M-N 
M-N 

J-J 
J-J 
A-O 
A-O 

J-J 
J  -J 

M-8 
M-8 
A-O 
A    O 


Q-Ji 

v^ 

M-8 
J-D 
M-S 
J-D 
M-b 
M-8 
M-8 
A-O 
y-o 


M-8 

J-D 
M-N 
J-J 
J-J 
M-N 
A-O 

M-e 

J-D 
M-N 

J-J 
J-J 
J-J 

M-S 
A-O 
F-A 
M-S 
M-8 
F-A 
J-J 
M-8 
F-A 
M-8 


A-O 
A-O 
J-J 
J-D 


J-J 

J'lyl 
J'lyl 

A-O 
M-8 
J-D 
M-81 
An.l 
J-D 
J-D 


Price 
Friday, 
Mar.  30. 


Bid.     Ask. 


Week's 
Range  or 
Last  Sate. 


iiiH. 


;:;••(    •••••• 

t^««*a    ••••«, 

136      


100     

106     Sale 


'109 


121«.... 
90       91M 
67M  Sale 

' 114 


74Ti  Sale 


119     

•130     

Ill     113H 


!••••      •••••! 

•109     , 


117M 


91H  Sale 


188K 

106     

04        99 
94       99 


87 


80 

95 

107M 

100      

96     

105      

95      


67M 

6M      7M 

117     

110     Bale 
99%  Sale 


108« 

100     1005< 

103« 

113« 


•116 
106 


112^ 

133)^126 

■  60      

109      

'  97     


98« 


104M  Sale 

•lis"  iieji 


79M  Sale 
ilH  Sale 
14H   im 


89H  Sale 
103     Sale 


Low.   High. 

102     Mar'OO 

1015^  Oot.'99 

95     Dee '99 


113     Mar'OO 


131  Feb '99 

90  NoT'BS 

125  Mar'OO 

136  Deo'99 

103  Feb  '00 


lOeM  Ang'99 


Sep.'99 
105 


104 
105 


UOM  Mar'OO 

181J<  Mar'OO 
90  90M 

57  57« 

114     Mar'OO 


71M       76 


181K  Mar'OO 
116  Mar'OO 
llOK  Feb  '00 

104     Aag'98 

*•••••  ■••••! 

109M  109M 
108K  NoT'99 
116  Feb.'00 
109^  Oot.'99 
108M  NoT'99 


91M       91M 


lOlH  Sep.>99 


183     Mar'OO 


98     Mar'OO 

9^H  Feb'OO 

101     NoT'09 

86     Feb'OO 


••••«  •••••« 


100  Jan.'99 
107  J«n.'99 
lOOM  Apr'90 

67  67K 

7     Mar"  00 

130     Feb  '00 
110        110 
99H       90% 


109M 

100 

100 

113« 

103 

108 

129 

117 

109H 


109)4 
100 
NOT'97 

Mar'OO 
Jan.'98 
Oot.'99 
Mar'OO 
Feb.'00 
NoT'9» 


11354 
136?i 

66 
107 

rn 

107H 
109 
9654 


Mar'OO 
Jan.'00 
Deo  '99 
Feb  *00 

Jan.'00 
Feb  '00 
Oot.'99 


lOS        1045i 
1155i  Mar''bo 


79H  795< 
27K  asH 
14^  Mar'OO 


BdH       875< 
108         103 


14"  Apr"rf9 
10654  Feb.'00 


61 
16 


874 


38 


10 
62 


10 
8 


63 


81 
338 


Range 

since 

Jan.  1. 


Low.  High 
99ii  lOS 


Ill     lis 


46 

2 


195     1865i 


100     X08 
• •#•••» 


luO     105 

ioo«ii6«. 

130     ISIK 
8954    94 
67       08 

111      lliM 


08       IS 


iiewUiM 

lOsS 116 
1105<  UOK 


•1 « ■••    •••••• 

108     10t)« 


118     llOM 

'ViJi'VlH. 


120     183 

96"  "9*8* 

975^    99 


85       85 


68 
6 


70 
8 


118     130 
107X110 
96N    99% 


10654  10954 
9054  100 


lllM  iis)< 

•••tee  ettttt 
••••••  •tttoa 

18854  139 
117     117 


111%  11854 
186M 185M 


107     107 
9594    9'7)4 
107)4  ^O'Jii 
109     109 


108)4  10* 

iii"  iiiii 


70        81 
80M    8954 
10        16 


86       88)4 
103     103 


100)4  105)4 


*  No  prlca  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August,    t  Due  Apiil.    I  Due  January.    1  Due  October,    i  Due  July,    a  Optional. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonseoutivb  taqes).^9AS,  TEL.  <S;  TELEPH.,  Ac 


Oae  Securities. 

Detroit  una— See  N  Y  Bxc 

Vssex  &  HndHon  Gas 

Fort  Wayne  (Ind)— StoA 

1st  68  1025 J4J 

Grand  Rapids— Stock 

1st  5s  1015 F4A 

Hartford  (Ct)  Gas L... 25 
Hudson  Co  Gas 

5fgl949 

Indiana  Nat4  111  Gas— Stk 

1st  68  1908  M4N 

Indianapolis  Gas— Stock. 

1st  6s  1980 M4N 


Bid. 

Ask. 

h.  lisi. 

89 

88 

48 

58)< 

61 

103 

110 

U08 

106 

t  47 

88 



101 

103 

88 

45 

08)4 

01)4 

96 

100 

104 

108)4 

Ofia  8eaurltlea. 


Kansas  City  Qas 100 

68  1933 A40 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— St^ 

IstOi  1924 MAN 

LoganBpt4  Wab  Yal— Stk 

lat6i  1925 J4D 

Madison  (Wis)  Gas— Stck 

1st  6s  1936 A40 

Newark  Gas  68  1914 

Newark  Consol  Gas  ..1 00 

68  1948 J4D 

New  Bug  Gas  4  0— SeeBo 


Bid. 

Ask. 

40 

60 

101)4 

108 

Bioh. 

40 

46 

60 

65 

40 

45 

58X 

61 

74 

80 

}106 

110 

136 

52 

I103H 

lOSW 

BtonL 

lit. 

Gas  Securities. 

Ohio  4  Indiana— Stock. 

Ist  68  1926 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Josepfk  (Mo) 

5s  1937 J4J 

Bt  Paul  Gas— Stock 

Oonsol  6s  1944.... M4S 
Syracuse  Gas— Stock — 

1st  681946 J4J 

Western  Gas  (Milw) 

68— See  N  Y  Bt  Bx  list. 


Bid. 

ABk. 

87 

45 

68)4 

ei 

Stoc» 

Bzoh 

ton  L 

1st. 

86 

38 

(  04 

90 

60 

68 

{  80 

81)4 

IS 

14 

8954 

91 

94 

Telev.  <&  Telrpb. 


'S'eleB.  At,  'I'eiepu. 

American  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Ceatrai  4  South  Amer.... 
;iies  4  Poto  Teleph— Stk 

68  1909-89.  J4J 

Jommerolal  Cable 

ommer  Union  Tel  (NY). 
B  (plre  4  Bay  SUte  Tel. . 
B  1e  Teleg  4  Telep— See  B 

Franklin 

lAad  intarast.  tPriee 


Bid. 


Stock 

105 

107 

50 

104 

106 

114 

76 

tOkSx 

48 
per  sb 


too 

109 
•6 

105 
110 
110 

•••••• 

Lin 

00 

are. 


I 


1 
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BONDS. 

K.Y.  STOCK  EXCHANGE 

Wbek  Ending  Mar.  30. 


If  Inn  A  Bt  L— 1st  g  7i .  .1927 
Iowa  ex  lit  gold  7s...  1909 
Bontta  West  ex  lit  g  7t.*10 
Paolflo  ex  lit  gold  6i .  1931 

lit  ooni  gold  6i 1981 

lit  and  retund.  4b....  1949 
MlD  ABtLgn.  Se«BOR&N 
M  *  P  1ft  Si  St  4s  Int  gu..'3e 
M  B8M&A  1st  g  4s  Int  ga.'2e 
MStP&8SMoong4slntgn'38 
MlnnUn.  8m  8t  P  M  &  M. 
MoKanATex— Istg4s.l990 

Sd  gold  4s 1990 

litextengoldO 1944 

Booner  Bd(t  Ooga  g  7s.  .'00 
Dal  A  Wa  lit  ga  g  Ss.  1940 
MK&Tof  TlitgauSs.'4a 
eher  8h&Sou  1  at  gu  g  S8.'43 
KO&Paalstg4a....l990 
Tabo  <Ss  Neosho  1st 7s. 1903 
MoK&B  1st  gag  5s. ..1942 

HoPao-(d7s 19UU 

litoong  6b 1930 

Vrnstg  5i 1917 

Registered 1917 

lit  ooll  gold  Os 1920 

Registered 1920 

I<«ror  &  O  V  A  L  1st  g  Ds '26 

Pao  R  of  Mo  1st  ex  g  4s  .'38 

Sd extended  gold  Ss.  1938 

8t  Louis  &  Iron  Mount— 

eenoonry&ldgrtgSs'Sl 

GenoonstampgtdgSs'Sl 

New4i.  See"Uall8t.BdB." 

Terd  V  1&  W  1st g  5s.. '28 

MlMRlTBdge.  /SMOhlo&Alt 

MobABlrm  prior lieng5s.'45 

Small 

Mortgage  gold  4s 1945 

Small 1945 

Mob  &Ohionewgold6s..'27 
Ut  extension  gold  6s.  1927 

Qeneral  gold  4s 1938 

MontKomDlylstg6s.l947 
Bt  L  £  Cairo  gu  g  4s .  .1931 
Mohawk  A  Mai.  Sea  N  Y  C  ^k  H 
Monongabela  Blv.  S«e  B  &  O 
Mont  Cent.  Sm  St  P  M  &  M. 
Morgan's  La  &T.  SmSPOo. 
Morris  ABssex.  8««DelL&W 

NaihOhat&StL  1st  7s. '13 
3d  6s 1901 

lit  oon  gold  5s 1928 

litesTAPb 1917 

1st  eiMoMMWAAl. 1917 
lit  gold  6s  Jasper  Bch.  1923 
KMta  Flor  A  Shef.  SeeL&N 
MawH&D.  SmNTNH&H 
NJJtinoRR.  /Sm  NY  Cent. 
Hew&CinBdge.  SMPennOo 
irOANBprlorlleng6s.l915 
9  T  Bldn  &  Man  Bh.  8««  L  I. 
N  TOent^HR  Ist7s..l908 

Registered 1903 

08)<1 1997 

Registered. 1997 

Debenture  Ssof.  1884-1904 

Registered . . .  .1884-1904 

Reg  deb  5s  of . .  .1889-1904 

Debenture  g4i..l890-l90S 

Registered 1890-1905 

Debt  oerts  ext  g  4s ....  1905 

Reglatered 1905 

Lake  Shore  ool  g  3^i.l998 

Reglatered 1998 

Mloh  Cent  ooU  g  S^s. .  1998 

Registered 1998 

Beech  Ork  1st  ga  g  4s.  1936 

Registered 1936 

Sdgngold  5s 1936 

Registered 1936 

Oartft  Adlstgn  g  4a.  1981 
Clearfield  Bltum  Coal  Corp 
Istif  Intgug  4sserA.'40 
Small  bonds  series  B.  .'40 
SouT  A  Oswe  1st  gu  g  5s.'42 
Moh  &  Mai  1st  gu  g4s.l991 
NJJnnoRgu  1st  4a.  1986 

Reglatered 1986 

NY*Piitlatoongug4a.'93 
Nor  A  Mont  1st  gu  g  5s. '16 
West  Shore  lat  4s  gu. 3361 

Reglatered 2361 

Lake  Shore  oonlat7al900 

Registered 1900 

Consol3dVs 1908 

Registered 1903 

Oold  3^s 1997 

Registered .......  1 997 

Oin*  S  latgLS&M  B7a'01 
Det  Mon  A  Tol  lat  7al90e 
KA*ORlstgo5a.l938 
Mahon  O'l  RR  Ist5s.l934 
Mioh  Cent— 1st  oon  7sl902 

IstoonSa 1902 

6s 1909 

ts 1931 

Registered 1931 

«s 1940 

Registered 1940 

Bate  4  8tlstgug3s.'89 
N  Y  &  Harlem  1st  7a  1900 

Reglatered 1900 

FT*  North  latg  6a.. 1927 
R  W  AOgoon  lstext5s.'32 
OaweARSd  gug5s..l915 
R  W  4  O  T  R  1st  gu  g  5s .  18 
Utloa  <fc  Blk  Rly  gu  g  4a. '23 
NY  Chic  A8tLlstg4s.l937 
Beglst«red 1937 


J-D 
J-D 
J-D 
A-0 
M-M 

rn-s 


Bid. 
♦160 


-D 
All 
M-N 
M-N 
M-N 
M-« 
J-D 
F- A 
J-D 
A-0 
M-N 
M-N 
M-8+ 
M-8+ 
F-A 
F-A 
J- J 
F-A 
J-J 

A-0 
A-0 

M-8 


■J 

■J 

J-J 

J-J 
J-D 
Q-J* 
M-S 
F-A 
J  -J 


J-J 

J-J 
A-0 
J-J 
J  -J 
J  -J 


Price 
Friday, 
Mar.  30. 


Afk. 


116 

99H  Sale 


Low. 
150 
131 
137 
188 
115 
97« 


93!^  Sale 
69  Sale 
94     Sale 


93H  Sale 
961^  Sale 
76     


105      

114      , 

130      

97^  Sale 


93)4  Sale 


113^  Sale 
113 


.....  131 

♦180     

85H  Sale 
109 


1289^  Sale 


••••••    seeiti 


■112 


A.-01 

J  -J 

J-J 
J-J 
J-J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-J 
Q-JI 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-8 
M-S 
-M 
J 
J  -J 
J-D 
M-N 
M-N 
A-O 
A-Ot 
F-AI 
M-N 
J-J 
A-O 
A-O 


110^ 

IIOH 

llOMSale 


lOGH 
loep^ . 

106H. 
103      , 
108     , 
103M 
108X 
99 


Week's 
Range  or 
Last  Sale. 


High. 
Mar'OO 
J'ly  '99 
Jan.'9» 
Deo '98 
115 
98M 


91 «        937^ 

66  69^ 

91  94 

100J<  Nov'99 

94     Deo '99 

92>^ 

967^ 

Feb  '00 


91 

95«< 

76 


106 
115 
U79g 
96 


108 
Mar'OO 
131 
97H 


91 


93« 


106H  J'ly'99 
105?<  Jan.'OO 
113     Mar'OO 

113  \\3^ 
llOJ^Feb'Oo 


110^Feb.'0O 


137J<  Mar'OO 

183     Mar'OO 

86  861^ 

108M  Mar'OO 


138%      129 
101     8ep.'99 
Mar'OO 
Deo '99 


107 
111 


113     Deo '99 


3 
64 


186 
58;i 

187 


28 
34 


333 

264 


370 


151 


a3 
"27 


97       971^ 


n 


110^     llOM 

llOM  Mar'OO 

110         llOS^ 

113M  Apr'99 

106?^  Mar'OO 

105%  Mar'OO 

109^  8ep.'97 

lOSJ  J'ne'99 

104|ireb.'99 

103V6  Mar'OO 

1089i  Aug'99 

97H        98^ 

95>i        97M 

96^       97 

96     Deo '99 

109>^  Mar'OO 

106     J'ne'98 


•105}^  , 
104H 


114^  Sale 

114     Sale 

*ioa    

*100      

114 


110><SaIe 


95     J'ly  '98 


107 

108 


Feb  '00 
Feb  '00 


114 
113 


10 


Range 

sines 

Jan.1. 


Low.  High 

14SM 161 


112      115 
93       99% 


88«  98% 
65  89^ 
90       951P« 


89       93 
94%    96% 
76        77 


1C2^  106 

114HH6 

114^^131 

94       99 


90 


94 


lOSM lonv 

118% 113 

109^ 113H 
110      llOH 


UO}illOH 


134  127H 

133  123 
83       87 

107  108% 


78 

7 

39 


•••••t     •••«•) 


109^110 

108      

118      

■•••••     •••••) 


102% 

102% 


i28>isaVe" 

•  •••     •!•••' 


114% 
114 
101«  Feb '00 
102H  Mar'OO 
114  Mar'OO 
113^  Feb '00 
110  llOJi 
llOH  Mar'OO 
108%Deo'«7 
120     Feb '00 

122%  NoV'Vq 
\09H  Mar'OO 
103J4  Feb '00 

128  Feb.'98 

129  Nov'99 
127     Deo '99 

106  Jan.'00 
108     Jan.'98 

102%  Mar'OO 
102H  Mar'OO 
138     J'ly '99 

188M  128M 
118     Apr'99 

•   ••«!•  •••••• 

107  Aug'98 
108%  108^ 
108^  Jan.'OO 


136     139 
104%  ib7H 


109  110« 

110  11C% 
108  110% 


102% 108 
106% 107% 


BONDS. 

N. Y.  STOCK  EXCHANGE 

Week.  Endinu  Mak.  30. 


M-N 

M-N 
J-J 

J  -.; 
vi-s 

\i-8 


M-N 

A-O 
P-A 
A-O 
A-O 

\-o 

J-J 

M-N 


-J 
-J 

-F1 
Q-F1 
F-A 
Q-F 

"-M 


s 


Oi 


16 


NT*  Ureenw  Lake.  8e*  Brie 
M  T  4  Uar.  fiM  N  Y  C  &  Uod. 
N  Y  Lack  &  W.  8m  D  L  4  W 
HYJjKttYf.  8m  Brie. 
NTANB.  SmNYNHAH 
NTNH&Hart  l8treg4s.'03  J' 
Convert  deb  oerts  91|000  . .  A- 

Small  certfsVlOO 

Housatonio  R oon  g  6s.l937 
N  H&  Derby  oon  6s. ..1918 

N  Y&N  B  1st  7s 1005 

1st  6s 1906 

N  Y  A  North.  Sm  N  Y  C  A  U. 
N  Y  O  A  W .  Reflst  g  4sl992 
Regis  95,000 only...  1992 
N  Y  A  Put.    Sm  N  Y  O  A  U. 
N  Y  A  R  B.    au  Long  IsL 
N  Y  S  A  W.    8m  Brie. 
N  Y  Tex  AM.    8m  So  Pao  Co. 
Norf  A  West— Gen  g  6s.  1931 
New  River  1  It  g  61....  1938 
ImprvmtAext  g  6s...  1934 
N  A  W  Uy  Istoong  4s.  1996 

Registered 1996 

Small 1996 

C  CAT  Is  gugSs....l932 

Soto  VAN  Blstgng4s.l989 

North  Illinois.  8MChl  A  NW. 

North  Ohio.    See  L  Brie  A  W. 

Northern  Paolflo— 

Prior  lien  r  A 1  g  g  4a.  .1997 

Reglatered 1997 

General  lien  gSa 8047 

Reglatered S047 

StP  AN  Pgeng6a...l923 

Registered  otfs 1933 

Wash  Cent  1st  g  4s..  .1948 
Nor  Pao  Ter  Co  1st  g  6s.l933 
Nor  Ry  Cal.    8m  Ho.  Pao. 
Nor  Wis.   8MCStPMA0. 
Mor  A  South  1st  g  5s. . . .  1941  M-N 
Nor  A  Mont.   8«sN.Y.Cent 
IndAW.    SwOCOABtL 
hioRiverRRlstg5sl936  J 

Oeneral  goldSs 1937A- 

Om  AStL  1st  g  4s 1901  .1 

Ore  A  Cal.    See  So  Pao  Co. 
Ore  By  A  Nav    See  Un  Pao 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    8m  Un  Pao 
Oswego  A  Rome.    8m  N  Y  C 

o  o  Fa  St  P.  s««  c  A  N  w 

PaoCoastOo— Istg5s.l946  J-D 
aoof  Missouri.  Se*  Mo  Pao 
Panama  Istsf  g  4^s....l917  A- 

8  f  subsidy g  6s.., 1910  M- 

PennsylvaBla  Co— 

Guar  lat  g4Ma 1931 

RegUtered 1931 

Otd3}<aooltraatreg.l937 
C  StL  A  P  Istoon  g  &S.1932 

Registered 1932 

OnvAPlttsoonaf  7a.X900 
aengng4Maaer'sA.1942 

Series  B 1942 

■rleAPittgug8M*B.1940 

SerlesO 1940 

NACBdgeRengug4Hs.'45 
Pitts  Cln  A  St  L  lat  7S.1900 

RegUtered 1900 

P  C  C  A  St  L  oon  gu  K  4^,s- 

BeriesA. 1940 

Series  Bgnar 1942 

Series  Cgnar 1942 

Series  D  48  guar 1945 

Series  E  guar  3^s  ..1949 
PltU  Ft  W  A  O  1st  78.1912 

3d  7s 1912 

8d7s 1912 

P  «nnRR  1st  real  es  g  4a.l983 

Oonsterlingg  6a 1905 

Oon  ourrenoy  6s  reg..  .1905 

Con  «  5s 1919 

Reglatered 1919 

Cong  4s 1943 

QrRAI  exist  gng4i^s.l941 

01 A  Mar  1st  gu  g  4Vis.l935 

ORRRABgelstga4sg.'36 

AUegh  yalgengng4s.l942 

8nnALewtBl8tg  48.. 1936 

DNJRRACangen4s.l944 

'ensaoola  A  At.  Sm  LA  Nash 

>«o  DeoAB  Istg 68tr  reo.'20 

SvansDlv  litg6strreo.'20 

3dg  5i  tr  reolitpd..l926 

reo  A  Bast.  Sm  0  C  C  A  Bt  L 

»>eo  A  Pek  Un  Istg  6s. . .  1921 

Sdg4}<s Feb.,  1921 

:'tno  Creek  reg  guards. .  1932 
ritti  Cln  A  St  L.  See  Penn  Co, 
?  C  0  A  St  L.    See  Penn  Co. 
mti01evAToUitg6s..l922 
fittsFtWACh.  8m  Penn  Co. 

fltts  June  1st  g  6s 1922 

Pitts  A  L  Brie— 2d  g  5s  . .  1 928 
Mtts  MoK  A  Yo— Istgu  6b.'32 

«d  guar  6s 1934 

MoKee  A  B  y  1st  g  6s. 1918 

•ittsP  AFlit  gSs 1916 

Mtts  Bh  A  L  B  1st  g  5a.  .1940 

lat  ooniol  gold  5s 1943 

Mtts  A  West  Istg  4s. ..1917 

J  P  M  A  Co  certfs 

*ltU  Y  AAshlstoon5sl927. 

aeading  Co  gen  g  4s. .  .1997 
Registered 1997 

(ensselaer  A  Sar.  S«e  D  A  H. 
tieh  A  Dan.    See  South  Ry. 
i04i<  i08«    aio  Gr  West  1st  g  4s. . .  .1939 
108i»  109^       TTt.ab  Cent  Int  gii  g  4».1917 


101   108H 


97   99 
96«  97% 
96«  97% 


108  110 


1  f  ••• 
•  •  •  •  • 


106% 107 
108  102 


110 

110 

100% 

100% 

118% 

118H 

109^ 

110^6 


114% 

114 

lOlH 

lOSVg 

114 

113% 

llOM 

llOH 


♦186 


♦186 


138 
♦130 


120  191 

108% 109% 
103% 108% 

t»te*«    •>•••• 

ios"  ids' 
ii«»*fl  ••••• 

ioi%  ioa% 

101% 103% 

137%  is9% 

..«. 

.....f  ••••• 


J-J 
J-J 

M-S 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-O 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-O* 
M-N 
J-J 
Q-MI 
M-8 

M-N 
J-J 

M-N 
F-A 
M-8 
J-J 

M-S 

J  -J 
M-8 
M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 
J  -J 


J-J 
A-0+ 


Price 
Friday, 
Mar.  30. 


Bid.     Ask. 


114%  . 

io«%:. 


106 


133 


99     Sale 


106 
99 


106%  Sale 


68%  Sale 


83 


112     Bale 


76       77 


107%  Sale 
104     


•113% 


180 


104  

118  

119  

101  

101  


116% 

♦116%  117 


99%  100 


••••••   «e«e«« 


Week's 
Range  or 
Last  Sale. 


Love.    High. 


104%  oot.'w; 
188  Mar'UO 
186  Feb '00 
1 38     Deo  '99 

114"  Jan.'''oo 
113     J'ly '99 

104         104 
l01%Nov'9(' 


139     Jan.'00 

133     Mar'OO 

117%  Ang'UJ' 

97%       99% 
95%  J'ne'9u 


No. 


101     Feb '97 
100%  Mar'OO 


105         105U 

106%  Mar'OO 

67  68% 

66     8ep.'99 

131%  Mar'OO 

132     J'ly '99 

95     May'99 

119         119 


113 


112 


103  Oct.'99 
95  Feb '00 
77     MarOO 


107%     107% 
104         104 


114%  114% 
111%  Jan.'00 
lOa  Nov'98 
119%  Oot.'99 


103%  Mar'OO 
117%  Feb '00 


105%  Apr'99 
109%  Apr'97 

117         117 
115%  Feb '00 
113     Nov'98 
108         108 


137 
136 
134 
108 


Feb '00 
Mar'OO 
Feb  '00 
May'97 


•  •vet 
e  ••  •  « 


107 


100 
99 


Bale 


97% 


141 


90 
115 

♦109' 
♦100 


108     Jan.'OO 
112%  Mar'OO 


103     NOT'97 


347 


144 
908 


Low.  High 


••••    •••••■ 

186% 188 
186     ISO 


Mange 

sines 

Jan.  1. 


114      114 


108     107 


139     189 
183     133 


90%    99% 


96     100% 


108%  106% 

103      106% 

65       68% 


131%  181% 

tettti    *•  •••t 


118     180 
110     113 


96 
60 


96 
77 


104%  UBH 
104     lOS 


111%  114% 
111% 1118 


loa    108% 

117% 117% 


•••••    •••••« 


114     117 

113% lie 

>.■■••   ••••«! 

106     108 

•*••••    •••••e 

136  137 
136  136 
184  184 


U5%Feb.'99 

100         100 
99  69 

82     Jan.' 00 

130%  Mar'OO 

96     Deo '99 

137     Nov'97 


107%  Oot.'98 
181      Nov'98 


90  J'ne'99 
115%  Mar'OO 

87%  Jan.'00 
100%  Feb '00 
100%  Mar'OO 


88%  Sale 


99%  Bale 


21 

8C 


•  ■ e t«  •    ■•# l*t 
••••a   ••••tfl 


108  108 

109  118% 


100   100 
99   99% 
28   88 

130%  130% 


85%       89%  8200 
84%Deo'99 


99         100 

86%  Mar'OO 


51 


• t«tt»    ••••«• 

••eeee  •••••• 

••••••  •••••• 

••••••  ••••t« 

(••§•■  •••••• 

118%  115% 

■99%io6% 

99% 100% 


88     ec% 


94% 100% 
85       86% 


♦No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Due  Jan-    t  Due  July.    |  Due  J  one.    5  Due  May.    T  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Q-ivbn  at  foot  of  7  oonsboutive  pages).— T^X.,  ELEC.   FERRY  de 


Teleg.  Sc  T>leph« 


Oola  A  Stock 

Bonds 

Hudson  Elver  'Telephone 

Latematlon  Ocean 

Mexican  Telegraph. ...... 

Mexloan  Telephone— 8«e 
Sew  Bng  Teiep— S««  Best 
Northwestern  Telegraph . 
W  Y  AN  J  Telephone.... 

'••1980 MAN 

Paolflo  A  Atlantic 

Providence  Telephone. . . 
Southern  A  Atlantic 


Bid.    Ask. 


118 

138 

90 

180 

116 

118 

315 

826 

Bosto 

nllst. 

on  lilt 

182 

136 

168 

176 

110 

75 

96 

ibo" 

Teleg.  dk  Teleph.   _ 

Teleg  Telep  &  Cable— See 
West'n  Union  Teleg—N  t 
Electric  Companies. 
Allegheny  Co  Light  Co... 

Brush  Electric  Co 

Consol  Blectrlc  Storage. . 
Bddy  Electric  Mfg  Co.. 25 
Bdlson  Bl  ni  Co  NY— N  Y 
Bdlson  Si  III  Co  Brk— N  Y 
BdlsoD  Ore  MiUlng  Co.... 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Bieo.  Co.. 85 
Series   A 


Bid. 

Ask. 

PhUa 

list. 

atook 

Bxoh 

168 

172 

44 

46 

8 

13 

t  10 

14 

Stock 

Hxoh 

Stock 

Hxoh 

8 

12 

1% 

8 

"is 

60 

Electric    Companies.     Bid. 


(ieneral  Hleoiric  (.1 — iN  Y 

Do  pref.— S««  Boston  L 
Hartford  (Ct)  KleoLtCo. 
Hartf'd(Ct)  Lt&PowCo25 
Mo  Bdlson  Blectrlc 

Do  preferred 

Narragan.  (Prov)BlCo.50 
Rhode  Island  Bleo  ProCk). 
United  Klectrlo  of  N  J. . . 

48  1929 

United  Elec  Lt&P  Co  pref 

4%.5  LV89— See  Balto  li 
Wonnsooket  .'K  I<  K\  Co.. 


Stock 
1st. 
1£0 
t    8 

20 

63 
t  93 
118% 

34 

78 
8MBal 

St. 


Ask. 


Kxch 


81 
66 


86 

80 
to  list 


Ferry    Co       -a    les. 


l^erry  CoiiipaaleB. 

Brooklyn  Ferry-«tock 

BondB  5s— See  Stock  Ex 
Metropolitan  Ferry— 6i.. 
N  Y  A  N  J  Ferrv— Stock.. 

1st  58  1946  JA." 

f  Y  A  BR  Ferry- Stock. 

Bonds  Ss  of  1922. MAN 
loboken— Stock  . , 

1st  5a 

Con.  Ds 

lAna  interest.   tPrlce 


Bid.    Ask 


83 
list. 
108 


99 

67 
«   96 

66 
1110 

98 
per  sb 


86 
111 


102 
08 
98 

«••  t  • 

111 

98 

are 


624 
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BONDS. 

H.  ir.  STOCK  EXCHANGE 

Wbbk  Ending  Mae.  30. 


Alo  Gr  Juno  let  gu  g  5i.  1939 

Bio  Or  80  lstg3-4i 1940 

Booh  &  Pitts.  SeeBB,&  P. 
Borne  Wat.  &  Og  See  NY  Cent. 

Salt  Lake  Clstgsf  6s.  .1913 
^tJoAGIlstg  3-4g...l947 
It  L  *  Oal.  ate  Mob  &  Ohio. 
Bt  L  A  Iron  Meant.  See  M  P. 
at  L  K  O  &  N.  Bet  Wabash. 
It  L  M  Br.  See  T  RR  A  of  8tl 
at  I  oals  &  San  Francisco— 

Sd  gold  Bs  Cla«s  A 190fl 

tdgold6i  OlassB 1906 

Bdgoldfls  ClassO 1906 

lit  g  es  Fierce  0  A  0..1919 

0«neral  gold  6s 1931 

ataneral  gold  5s 1981 

lit  trust  gold  5s 1987 

BtL&  SFRRg4s....l996 

SoQthw  DlT  1st  g  5S.1947 

Cent  DlT  Ist  g  48.      1929 

rtB*yBBdglstK6s.l910 

Kansas  Mid  lit  g  4s ...  1937 

BtLSo.  Sm  Illinois  Cent 

•tL8Wlstg4sbdofs.l989 

Sdgislno  bond otfs..  1989 

Cray's  Pt  Ter  Ist  gu  g  58'47 

•tPanl & Dnluth  Ist6s.l93l 

>d6s 1917 

1st  cog  4s 1968 

et  Paul  M  &  Man  ?d  6s.  1909 

lltoonsolgold  6s 1933 

Beglstered 193S 

Bednoedtogold4^s  1933 

Beglstered 1933 

Dakota  ext  gold  6s 1910 

Mont  Bzt  1st  gold  4s. .  1937 

Beglstered 1987 

HM  lstdlrlstg5s.,.1908 

Beglstered 1908 

NordlT  Ist  g  4s..  1940 

Registered.  ...1940 

Minn  Union  1st  g  6s.. .  1923 

Mont  Cist  gu  g  6s. . ,  .1937 

Registered 1937 

1st  guar  gold  5s 1937 

Beglstered 1987 

fflllASFlstg  6s. ...1938 

Beglstered 1938 

0t  P  A  Nor  Pao.  See  19  or  Pac 
at  F*8'z01tr.S««CBtPM*0 
8  FePresAPh  Istg5s.l942 
BAAAP.  8M8oPao.Co. 
BVAIYPlstsf  g6s...l919 
BaTF*  W  Istoon  g 6s.  1934 

litgSs 1934 

8t  John's  DlT  1st  K  48..1934 

Brnns  &W  ist,  gug  48.1938 

Boloto  Val  *  N  E.  ate  Nor  &  W 

Beab&Roa  1st  5s 1926 

Car  Cent  Ist  con  g  4s.  1949 
8her  8hr  &  So.    S««  M  K  *  T 
Bod  Bay  &  So  Ist  g  5s. . .  1924 
80  Car  4  Qa.   See  Southern. 
Southern  Pacific  Co— 
Gold  48  Cent  Pao  coL.1949 

Re,  istered 1949 

CPaclst  iefgug4B.1949 

Registered 1949 

Mort  guar  g  SJ^s. . . .  1929 

Registered 1 929 

Oal  Har  AS  A  1st  g  6s.l91i' 

adg7s 1906 

MexA  Pao  lBtg....68'31 
Hous&TClstW  »N7s.'03 

IstgSslnt  gtd 1937 

Cong6slntgtd 1912 

Oeng4s  Intgtd 1921 

Morgan'sLaATlstg6s.'20 

lit  7s 1918 

NT  T  &  Mexgu  lstg4s.'12 
Ore  A  Oal  1st  gtd  g  5s.  1927 
8AAAPasBlstgug4s.'4S 

TexANO  1st  7s 1906 

BablnedlT  1st  g  6s. .1912 

Oon  g5s 1943 

BoPof  Argulstg6s.'09-10 

B  P  of  Oal  1st  g  6s  . .  1905 

Ist  gold  esserB..1905 

Ist  gold  68 1906 

1st  gold  6s 1912 

Ist  con  guar  g  5s . .  1 937 

Stamped 1905-37 

AANWlstgng5s.l941 
8  P  Coast  1st  gu  g  4s.  .1937 
BPaoof  NMezlstg6s.'ll 
OUaVG&Nlstgug5sl924 
Reof  Cal  Ist  gug  8s.. .1907 
Guaranteed  gold  6s..  1088 
Bonthem— 

lit  eon  g  5s 1094 

Beglstered 1994 

Mem  DlT  Istg  4-4^-5sl996 

Beglstered 1996 

Ala  Cen  R  1st  g  6s. ...  1918 
Atl  A  Oh  Air  Line  Inc.  1900 
Atlan  A  Dan  Ist  g  5s.  1950 
Ool  A  Oreenv  1st  6-6s.l916 
HTyaAGalst7s....l900 

Dlylslonal  g  5s 1930 

Oon  1st  gos 1956 

B Ten reor  Hen  g  4-6s.l938 

Registered 1938 

Oa  Pao  By  1st  gas.,..  1922 

Knox  A  Ohio  1st  g  6s .  1925 

Blch  ADanoonges.  .1915 

Sqnip  sink  fund  g  Ss.  1 909 

Deb  6s  stamped 1927 

Bo  Oar  A  Ga  1st  g  6s. .  191 9 
Atl  A  Yad  iBtg  gu  48.1949 


we 
«"£ 

J-l> 
J-J 


M-N 
M-N 
M-N 

F- A 
J-J 
J-J 
A-O 
J-J 
K-lt 
A-O 
A-U 
J-D 


Price 
Friday, 
Jiar.  30. 


Bid.     Ask. 


74 


84     Sale 


♦118% 
♦118% 


lao 


io»« 

83>t  Sale 

♦100     

♦  93      


Range  or 
Last  Sale. 


Low. 
105 
73% 


High. 

NoT'9» 

74 


83M        84 


110 

113M 

113 


Nov'99 

113^ 

Feb  '00 


M-N 

J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J -I) 


M-S 

J  -J 
A-O 
A-(» 
J-J 
J-J 

J-J 
J-J 

J-J 


J-Dt 

J-Dt 

P- A 

F-A 

J-Dt 

J-Dt 

F-A 

J-D 

M-N 

J  -J 

J-J 

A-O 

A-O 

J  -J 

A-O 

A-O 

J-J 

J-J 

F-A 

M-8 

J-J 

J -J  II 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

J-J 

J-J 

J-J 

M-N 

J-J 

A-O 


91%  Sale 
63>t  Sale 

iVs" ;;:;: 

iiou 

97h 
180% 
14i>i  Sale 


98>i 


116« 


121% 

103%  Sale 


110 


♦117 


122         129M 

110         110 

lOOH  Oct.'99 

83H       83^ 

99M  Dec '99 

95     Feb  '00 

105      Ooi.'97 


yo. 


18 


94 


Range 

since 

Jan.  1. 


Low.  High 


71       74 


83       849i 


89H 
«1« 


61% 
64 


130 
98 


Feb  '9\» 
1109< 
98 

120KMar'OO 
I41M  141'^ 
137H  Feb '99 
Uevi  Mar'OO 
106HMar'9H 
I  SIM  Mar'OO 
108%  1C4)4 
104  Jan.'9u 
108     Deo '99 


122^  Jan.'98 
184J4  Feb  '00 
115  Apr'97 
118     Deo '99 


130     Apr '99 


98« 


84%  Sale 

'V9%  "iiii 

"85^  Sale 


■110     

lOSJi  110 
10 IM  Sale 


110 
110 
■  86H 
123 
'186     , 


lOejf  NOT'99 

112%Oct.'99 
126>i  Jan.'00 
133     Dec '99 


303 
1213 


17 


1114  1185< 
113     113)4 


133 

106 


133 
110 


79       84 


95       06 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mab.  30. 


8-e 


86^ 
63M 


91 « 
64 


1109^  UO^ 
98        9HU 
U9H  121 
137     141% 


113)<115« 


119%181M 
102^  104H 


139^ 184^ 


104|<Fel>.'98 


99H 


Nov'99 
100 


83)4        85M 


108  Oot.'99 
106KFeb'00 
100^      101^ 


110^  Mar'OO 
113     Feb '00 
S6«        87 
130J4  Feb  '00 
134     Nov'09 


eOM  Sale 


103%  Sale 


109H  Sale 
■  98     , 


104% 106% 
♦106     ....„ 


113M  Bale 


108 


••••    sseet 


J 

J 
J-J 
J-J 
J-J 
A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 
M-8 
M-S 
J  -J 
J-J 
J-J 
M-8 

A-O|^103 
M-N    106%  107% 
A-OI  


99  Dec '99 
769<  80% 
116  Dec '98 
106%Nov'97 
103%  108% 
110  Feb.'00 
110         110 


493 


512 

405 


04 


39 


501 


136% 136% 


80        84% 


97%  100% 


105%  Jan.'00 

108%      109% 

08%       08% 


66 


122 
47 


118%  Not' 98 
110     Feb '00 


101% 108 

♦101% 

♦i08j4  102% 

119% 

118     ....?. 

110     Sale 


181 

•••••• 

131% 
*100 


132% 


106     Ang'09 

113         118 

106%  Mar '99 
108%Ang'99 

118%  Aug'9'? 


101%  101% 
116  Jan.'00 
102%  Mar'OO 
114%  Feb '00 


118 
110 


118 
110 


133 
I 


Mar'OO 
Mar'OO 
182%  Mar'OO 
101  Jan.'00 
103  Deo'99 
105%  Mar'OO 


151 


81       85% 


106%  106% 
lt0% 102% 


110      UOH 
118     113 

88%    67 
120% 130% 


75       80% 


101 
110 
110 


104% 
110% 
110 


105% 106% 

104%  109% 

95       98% 


110     110 


106     lis 


99%  101% 
116  115 
101%  108% 
114%116J« 
114  118% 
108%  110 


110%  133 

118  181 

119  188% 
101     101 


103 


106% 


Southern— (Con) 

Virginia  Mid  ser  A  68.1906 

Small... 1906 

Benes  B  68 191] 

Small 1911 

SeriesC  6b .'.'loie 

small ,,,      1916 

8eile8p4-58 ;]92] 

small 1921 

Series  B  5b .1926 

Small 1926 

Series  F  6b '.'.1931 

Gen  5s ifliB 

™  Gtd  stamped 1 930 

WOAWlstoygu4s.l924 

a  Yl'\^  ^  \?*  °°^  «  ei.l814 
SAN  Ala.    Sm  L  A  N. 
8pok  FallB&Nor  Istg  88.1989 
3unb  A  Lew— Se«  Penn  RR. 
Stat  Isl  Ry  1st  gn  g  4%s.l943 
SyraBlng  AN  Y.  SmDLAW. 
'per  A  of  St  L  Istg  4%B.'39 
K}?^^'^^  ^o'"*  5«.i89?-1944 
_,« I-  MBgeTergug5s.l930 
Tex  AN  O.    Se« 80  Pac  Co. 
TexAP  Ry  BdlT  Istg  6s.l905 

J!i**°,l''. '•••.• 2000 

3d  gold  Inc.  6s,  Dec...  3000 
Kng  trust  Co  ctf s. ...... 

'^^*  P  ^'..M^*  "■ 183S 

WesfndlT  Istg  5s....  1035 

General  gold  5s 1035 

Kwi  A  M  Istgu  g  4s.. .1990 
Tol  Peo  A  W  Istgold  4s.  1 9 1 7 
^StLAKO  Istg6str.l916 
Tor  Ham  A  Buff  Istg  48  1046 
J  j  liter  A  Del  1st  og  5s.  1938 
yJn  l'a8-BR^klgg  4,1947 

Registered 1947 

OreRyANaTlstsfg  681909 
Ore  RR  ANsT  oon  g  is.  1946 
Ore  ShortLlne  let  g  esl932 

Utah  A  Nor  lit  7 1908 

Gold  6s 1926 

Ore  8h  L— Istoon  g6s.l94e 
Non-onm  Ino  A  5s ...  1046 

^  .?P?'.??i'?S  ^  * o°l  trl946 
UnlNJRRAOOo.  SMPaRR 
Utah  Central.    See  Rio  G  W 
Dtah  A  North.  Bee  Ore  8  L 
DtloaABlackR.  S««NTOent 

Ver  Val  Ind  A  W.  See  Mo  P 
Irglnla  Mid.  Bee  South  Ry 
Wabash  Istg 5s 1939 
3d  gold  5s 1039 

Debenture  serlei  A.. .  .1039 

Series  B. 1939 

Istg  6s  Det  A  Oh  Hxt.  .1941 
Des  Moln  Dlv  Istg  48.1939 
StOhasBrldge  Istg6s.l908 
Warren  BR.  Bee  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  Bee  Southern 
WestNTAPa  Istg  5s.  1937 

Gen  g3-4s 1943 

Income  6s. ...April,  1943 
West  No  Car.  Set  South  Ry. 
West  Shore.  Bee  N  T  Cent. 
W  Va  A  Pitts.  £(««  B  A  O. 
W  VaCentAP  Istg  6s.  1911 
Wheeling  A  L  B  1st  g  5s.  1036 
Wheel  DlT  1st  gold  6s.l088 
Hxten  A  Imp  gold  5s.  .1030 
Wilkes  A  East.  SmNYSAW 
WUASlOuiF.  SwsStPMAM 
Winona  A  8t  P.  Sm  0  A  N  W 
WlsCent50-yr  lstgen4s..'49 
STREET  RAILWAY  BON 

Bklyn  Rap  Tr  g  5b 1945 

Atl  At  Bklyn  imp  g  58l93d  J 

BkCltylstcon  5b.1916.'4i  ' 

BkQCo&Scongug5s..'41 

Bklyn  Un  Bl  Istg  4-5sl950 

City  A  S  Ry  Bait  Istg  6s  1922 

)»oConTr  Co  Istg  5s. .1933 

Den  Tram  Co  con  g  68. 1 9 1 0 

Met  By  Co  1st  gu  g  6s.l911 

LonliByCo  Istoon  g6s.l930 

rfiarket  St  O  Ry  1st  g  6s.  1 0 1 3 

if  et  8t  Ry  gen  0  tr  g  5s. .  1 007 

BwayA7th  At  lstog5s.l943 

Registered 1043 

OolAOthAT  Istgu  g6i.l003 

Beglstered ....1003 

L«x  At  APF  Istgu  g  6s.'03 

Registered 

<ll  Bl  ByA  LSO-yr  g  5s.  1986 

<lnn  St  Ry  Istcong  Ss.l9i9 

ft  PaulOlty  Cab.  eg  5s.  1937 

Guaranteed  gold  5s...  1937 

Third  At  1st  gold  6s. . .  .1937 

UnBl(Ohlo)  1st  g5s....l945 

W  Chlo  8t40-yrlstour6s.'28 

40-year  con  g  6s 1936 

GAS  A  HLBOTRIO  LIGHT 
Atlanta  G  L  Oo  1st  g  5s.  1047 
Bos  U  Gas  tr  otf s  s  f  g  5s . . '89 
Bklyn  C  Gas  1st  oon  g  6s. .  '45 
ChGLAOCo.  SmPGACCo 
Columbus  Gas  1st  g  6s. .  1088 
Con  Gas  Co.  SmPGACCo. 
Detroit Otty  Gas g  5s... .1088 
Det  Gas  Co  con  Istg  Ss..  1918 
Wd  Bl  111  Bkn  See  K  Co  EL&P 
Bd  Bl  111.  Se«  N  YG  A  BL  HA  P 

Kings  Co  Bl  LAPg6s >S7 

Purchase  mon  6s 1 907 

Bd  SI  U  Bkn-lstcon  g  4s.'30 

Istg  5 1040 

Beglstered 


M-8 
M-8 
M-P 

M-S 
M-S 
M-S 
M-8 

M-e 

M-8 
M-8 
M-S 

in-N 

M-N 

F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
A-O 

M-S 
J-  D 

Mch. 


Price 
Priday, 
Mar.  30. 


Bui.     Ask. 


Week's 
Range  or 
Last  Sate. 

Low.   High. 


••••••  ekfee 

••••■•  ••••• 


111 


Sale 
1U% 


118     119% 


J-J 
A-O 
J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
.J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J 
8ep.» 
Oot.t 


M-^ 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


J-J 

A-O 

J 

F-A 


113 
113 
111% 


114      116 


114 

111 

99 

00 

83 


Sale 
114 
100 


84 


126%  9ale 

' 100 

105      107 
102^  Sale 


110 

I 

1*88  ■ 


104% 
Sale 


114     Sale 


117     117% 

100%  Sale 
86%  Sale 
39%  Sale 

108%  Sale 
90     

lis     Sale 


102     Oot.'99 
i'oo"  Ja'n.'''o'9 


111         11' 
110%  Mar'OO 
00     Feb.'99 
118         118 


112%  J'«ie'99 
111%N0T'99 
111     JaiL'OO 

107     NoT'99 
114%     115 
ee  67% 

51%  N0T'9P 
113%      114 
■ " "     Mar'OO 
100 
Mar'OO 
83% 
127 
Aug'99 
106% 
..      106% 
10SHJan.'00 
1 10     Feb  '00 

Mar '99 

May' 97 

115 


113 

90 
83% 
110 
99 

105% 
106% 


Ifo. 


Bang* 

since 

Jan.  1. 


16 
7 


104 
188 
131 
108 

11S% 


102%  NoT'99 
75%  Oct.'99 


.T.J 

DS. 
A-O 
J 
J-J 
M-N 
F-A 
J-D 
A-U 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-D 
M-8 
M-8 
M.8 
M-8 
K-A 
J  -J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 

J-  J 
F-A 


"74%8al"e" 

107%  '.'.'.v.: 

08      

94     , 

116% 

9«% 

88 

88% 
108 

93 
113 


117% 
100% 

85% 

40 

109 

Jan.'00 

lis 


15 
"15 

Vo 

764 


8 
838 


65 
6 


•  t  t  ' 

66 
% 


Low.  High 


100 
108 


111 
110% 


114%  118 


111     111 


•••    •••••• 

111      115 
S3       60 


02%  Sale 
•106% 


116 

104 

05%  Sale 


114 
74% 
28 


114% 
75% 
29 


113     Jan.'99 

107     Jan-'OO 

99%  Feb  '00 

93%  Mar'98 


90%        03 

108%  Mar'OO 
110     Jan.'09 
NoT'99 
Mar'OO 
95% 


116 

104 

94 


9i     Jan.*e9 


S3 
60 
36 

1047 
30 


6 

46 

117 


106      114 

105     113 

95     100 

84%    00 

78        84 

110     197 


108    ice% 

101%  106% 
103% 104% 
110      110 
100%  104%. 
126% 180 


110% 115% 


895 


61 


♦118% 
181 


*133 


A-O 
A-O 
J  -J 
A-O 
A-O 


*123 


107 


•111% 

♦111% 

131      126 


DB. 


117 


07%  100 


♦  88 


109     Mar'08 


119%     119% 
181%  Mar'OO 


188     Har'OO 


183     Mar'OO 


Oct. -99 
Oct.'99 


106 
109 
111%  Mar'OO 


125     Mar'OO 
100%  Dec '99 


00     Dm '07 


01%  Oot.'08 
118     Mar'OO 


06         100 
00%  NoT'OO 


07%  Oot.'00 
111     Mar'OO 


15 


38 


lis     117% 
98%  108 
88       85% 
34%    40 

108     110 
91%    93 

lis      113 


110  115% 
68%  77% 
83>a    80% 


107      107 
00%    00% 


88       03 
108% 106% 


101 
03 


104 
07 


117%  130% 
118%  191% 


188     193 


199     199 


HI      119 


117% 196 


114     119 


06     100 


•••f»t    ••#••• 


*  Mo  price  Friday ;  latest  l)ld  and  asked  this  week,    t  Bonds  due  Aug,    t  Dae  July.    I  Due  Maroh.    t  Due  Jan.    S  Dae  Not.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbgutivb  FA.Q^s).—FBIiRV  <&   MISGELL'8. 


F*rrr  Companlee. 


lOth  A  83d  8U  Ferry 

1st  mort  58  1919... JAD 
Union  Ferry— Stock 

lit  6s  1930 MAN 

Mlacell  1  neone, 
Acker,Mer  A  Con  68  1 903 
Amalg.  Copper— 8e«  Bost 
Am  Agrlcnl  Chem— 8««  rt 
Amer  Air  Pow  of  N  Y.l  00 
Amer  Bank  Note  Co... 60 
Amer  Blcyol*— Oom 

Preferred. 

Bonds  6s MAB 


Bid. 


80 
«105 

I  88% 

08 

on  Lis 

Liton 

40 
t  47 

1* 

80 


Ask. 


1(16 
36 
07 


t. 
List 

60 

60 

10% 

4l 

85 


Mleeellaneons.  Par.    Bid.    Ask. 


American  Ginning..... 
Amer  Graphophone. ...  10 

Preferred 10 

Amer  Bide  A  Leather... 

Preferred 

Amer  Mutoscope 

Amer  Press  Abboc*]!..  100 

American  Screw 850 

Amer  Shipbulld  ng 

Preferred .••••... . 

Am  Soda Fonn— Com.  100 

1st  preferred 100 

9d  preferred 100 


t  11% 
t  19% 


•  •  •  •  •  I 

78 


96 

06 

6 

49 

8 


n% 

18 
36 
71 
86 
00 


87% 

07% 

10 

47 

13 


Mlecellaneone.   Par. 


^mencan  Surety 60 

Imer  8trawboard....l00 

Bonds  6s FAA 

Kxa  Typefo'rs- Stock.lOO 
Amer.  Woolen— Com.... 

Preferred 

Imer  Wringer  com... 100 

Pref 

Amer.  Writing  Paper.... 

Preferred... 

6s 

Arlzon<t  Lead 

Asphalt  of  Amer.    Bee  P 


•  • e  e  f •  •  I 


Bid. 


80% 
108% 
61 
88% 
80 
107 
116 
6 

"7*8" 

19% 

hlla.  11 


Ask. 


810 


66 
93 
80% 


i  •  •  »• 

10 
84 
81 
13% 

It. 


nilseelianeone.  Par.    Bid.    Ask 


Barney  A  BmCar lUO 

Preferred 100 

Bergn  ABngBr  1st  68... 
Black  well  sDurh  Tob.25 
Sllss  Company — Com.. 50 

Pmferred 50 

^ondAMort  Guar...  100 
British  Columbia  Copper 
jarter-Crume— Pref.  .100 

^UuloldCo 100 

Tent  Firew'rks— Com.lOO 

Preferred 100 

»  And  Interest.    ^  Price  p 


1*% 

103 
110 
t  19 
ISO 
186 
880 
10% 
70 
98% 
13% 
00 
er  sha 


17% 
106 

90 
140 


800 

ic% 

86 

97% 

1« 

60 
re. 
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BONDS. 

■.T.  STOCK  EXCHANGE 

Wbbs  Bndimo  Mar.  30 

1l!qQaiIiNTl»toong5s..'33 
Vqa&Fnel.  SmPQACCo 
Oen  Bleo  Co  deb  r  5«...  1022 
Gr  aapGLCo  lgtK5B..1915 
K  C  Mo  Gas  Co  Isl  g  5».1922 
liM  Om-L  Co  of  StLlgtg  58' 1 P 

amall  bonds 1016 

Mnt  Fuel  Gas  Co  See  PeopGas 
irTGBLH&P..g8s.l949 

Be«nBtered    19*c 

Purchase  mong  4»...A9i9 
■d  Bl  III  1st  oony  8  Ss.  •  1010 

IftoongSs 1005 

P«o  Gas  AClstgnges.. 1904 

Sd  gtd  gBs 1904 

IstoonsolgBs 1943 

B«Inndlng  g6s 1947 

Beglstered 1947 

Oh  G-L&Cke  Istgug  5s'37 
OonGCoof  ChlstgUKSs'Se 
■qa&  FCh  l8tgng68.'05 
Mn  Fuel  Gas  Ist  gu  g  5. 1 947 

Trenton  Q&Bltstg  8s.l949. 

WutD  Gas  Cr,  on,  tr  e  •'>«...'33 
GOAL  A  IRON  BONDS. 

CfchCoalMln.  SeeTCI*R. 
i»arf  Bit  Coal.  S««NYCAH 
Ool  C  &  I  1st  oon  g  6s. .  .1902 
OolO&I  DevCogug5s..l90» 

Coupons  off. 1909 

Ool  Fuel  Co  gen  gold  68.1919 
''01  F&I  Co  gen  sfg  58.1943 
Da  Bardel  CAl.  SeeTC&I. 

J«ff&01earC&Ilstg5sl926 
Id  bOs 1926 

Booh*  Pit  C*  I  pur  m  58 1946 
Ban  Ok  Coal  Ist  g  8  f  6s..l912 

TennCoalTDlvl8tg68l917 
Birni  Dlv  1st  con 68. 1917 
Cah  C  M  Co  1st  gu  g  6s..'22 
De  Bar  C  4  I  Co  gu  g  68. '10 
Wh  L  B  4  P  C  Co  1  »t  g  5«.'1  9 
MAN'F'O  4  INDU8TBIAL. 

Am  Cot  Oil  deb  g  8s...  1900 
.  ■Spirits  MfKl8tg88l916 
Am  Thread  :8tcoltst4sl919 
BvrASCarCo  l8tg6s  ..1942 
Oramer  or  Sag  1  st  g  Os. .  1 98  4 

111  oteel  Co  deb  58 1910 
Non-oonv  deben  5s...  1913 
Int'l  Paper  Co  lstcong6s.'lft 
«nlok  Ice  (Chic)  Istg  58.1928 
Nat  StarohMfg  Colstg68l92() 
Procter  4  Gamb  1st  g  6s.  .'40 

Stan  Rope 4 T  Istg  68.1946 
laoomegSs 1946 

US  EnvelCo  Ist  s  f  g68l918 
S  LeathCo  s  t  deb  g  6s.'  18 
MlSOJlLiLiANBUUa  BON 
tt  dams  Ex— Col  trg 48.1948 
•*^ni  Ok4Iinp5s.  Se«CenNJ 

BklnFer  ry  Co  1  at  con  g  Ss'  4  8 
k'n  W  4WH  Istg  58.1945 
("Ihio  Jc  4  8tYd  col  g  58.1915 
J    Non-cum  Ino  58  ....1907 
Com  Cable  Co  Ist  g  4s. . . 23»7 
aeglstered. . . ._ 3397 


M-8 


J-D 
F-A 

A-0 

i-F» 
F* 


t 


j-n 

J-D 
F-A 

»l-8 
J.J 
M-N 
J-D 

A-0 
M-S 
M-B 
J  -J 
J-D 
J  -J 
M-N 
M-8 
M-N 


F-A 
J-J 


M-N 
F-A 

J-D 
J-D 
M-N 
J-D 
A-Ol 
J  -J 
J-D 
F-A 
J  -J 

Qa-F 
M-S 
J  -J 
J  -J 

A-O 
J  -J 

A-0 
F-A 

A-0 

M-N 
J-J 
F-A 

j-ji 

M-N 
D8. 

M-8 

F-A 
F-A 

J-J 

r  -J 

Q-J 
0-.I 


Price 

Friday, 

Mar.  30. 


Bid.     Aik. 


116M 


Week's 
Range  or 
Latl  Sale. 


Low.   High. 


'108 


lOB 
98M 


109M  Bale 


93  Bala 
109  Sale 
'120     135 

ioiii  106* 
120      


•  ••••       •••••! 


107 

■io«« 


109 


109  113 

110  Bale 


•103     103H 


10 -i)^  Bale 


•   16 


73 
17 


103K 104^ 


71     Sale 

*110     

100      , 


116     Mar'OO 

ibs"    ibs'" 


100><     lOBM 


92« 
109 
131 
109^< 
106W 
133 
106 


93i4 

lOU 
Dec  '99 
Apr '99 

106H 
Mar'OO 
Deo '98 


107j<  roen 
lllH  Apr'99 
104«  Oct.'99 
107  Aug'99 
103  Deo '99 
101     Mar'98 


lOlV  Mar'OO 
68     Feb  '00 


108     Jan.*00 
94M       96 

107     May'97 
80     May'97 


109  10t« 

110  110 
105     Feb '00 
106|i  Mar'OO 

38     Jaa.'00 

108^     lOSU 
80     Mar'OO 


105  Jan.'00 
89H  Feb  "00 
99  Jan.'99 
70     Apr'97 

107M  107i< 
93     Mar'OO 

105     Mar'OO 

113Vi  J'ly'99 
78  78 

15  17H 


116     Mar'OO 
102^     104 


71  71)^ 

109^  Feb 'U< 


103}^  Mar'OO 
104      Fab  'M8 


yo. 


17 


70 


116 


20 


86 


18 
304 


67 


Range 

line* 

Jan.  1. 


Low  High 


113     U7 


1074 110 


103H110 


91       94^ 
108     110 


104H 105^ 
133      137 


lOlM  108H 


lOOW  103X 
68       68 


108     108 
90        96!^ 


106 
107 
105 
10*1 
83 


113 
110 
106 
109 
83 


100^^103^ 

SO        86 


IDS      106 
899<    8991 


108     107)< 
93       95 
105     106 


68 
11 


84 
34 


116      116^ 
103     105 


70        77 


103W  103X 


BONDS. 

N.  Y.  STOCK  EXOHANO  E 

Week  Ending  Mak.  30. 


Jet  M4M  Id  gr  S^s  S  A.1911 
■  rleT4T00ltrgsf68...1926 
9r  BIT  Coal  4  C  1st  g  6s.  1919 
Hack  WatReorlstR5s.l92» 
Sand  B  Co  Ist  s  (  g  Ba...l93) 

Tnboken  L4  Ig  Ss 1910 

Iron  Steamboat  Co  68...  1901 
Mad  8q  Gard  Istg  68...1919 
Man  Boh  U4Lgeng48. 1940 
UTet  T4T  lutsf  K  5g.l918 
«fI.ntUn  Tel  Co.  Se«Wn  Un 

\ewptNew8  34DD5s.l990 
M  r4NJTel  gen  g  5s  cy  '20 
WT40ntLand  Istg  88.1910 
NoWestnTeleg.  See  West.Un. 
8t  L  Ter  Cupples  Station  4 
PropCo  Istg 4J<8 5-20 yr'17 
B  Yuba  Wat  Co  oon  g  68.. '23 
8p  Val  Wat  Works  l»t  68. '06 
YermontMar  1st  s  f  5g.l910 
West  Union  deb  78.  .  1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5g 1938 

Mat  OnTelsf'd  6s. ..1911 
Northwestern  Tel  7s. . .  .'04 

U.  8.  GOV.  SBCnRITIHa. 
US  28  30-year  refundinst.... 
U  8  28 registered...  .Upiioual 

U  8  Sgreglgtered 1918 

U83g  coupon  1918 

U  S  3g  reg  gmall  bonds. 1918 
C  S  3b  ecu  small  bonds.  1918 

U  8  48  registered 1907 

U  S  4g  coupon 1907 

n  S  4greglgtered 1925 

U  8  4g  coupon 1925 

D  S  5g  registered 1904 

D  8  5g  coupon 1 904 

+  Prices  are  made  in  the" 
STATU   miCUHlTlUa. 
Alabama— Clagg  A  4  to  5.1906 

Small 

Clagg  B  58 1906 

Class  C  48 1906 

Currency  funding  4s. ..1920 
Dtsiof  Columbia— 3'658.1924 
Louisiana— New  con  4s..  1914 

Small 

Missouri— Funding. ..  1 894-95 
Nurtn  Car— Con80l4i...  1910 

Small 

68..; 1919 

Bo  Carolina— 4)^8  20-40.1933 
Tenn— New  settlem't  3».  1913 

Small 

Virginia  fund  debt  2-3s.l991 

Registered 

08  deferred  certfa 

ONliISTHD  BONDS. 
Atch  Col  4  Pac  6s  tr  otfs.... 
Atch  J  Co  4  West  6s  tr  ctfs. 
Kail  City  8o  3g  (yih.  issued).. 
Metr  W8Bl(Chlc)  ist 48  1938 
3tLIM&Sonew30y48  (wll 


S  J* 


A-O 
J-J 

A-0 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-Ji 
M-N 
F-A 


J-D 
J-J 
M-8 


M-N 

M-N 
M-N 
M-N 
J-J 
M-N 
J-J 

{For 


J-J 


J-J 
J-J 
J  -J 

F-A 
J-J 


J-J 
J  -J 
J-J 
A-0 
J  -J 
J-J 
J-J 
J-J 
J-J 


Price 
friday. 
Mar.  30. 

Bitl      Atk. 
SQ}i  Bale 


•••••    ••••• 


103« 


daily  record 
104^  106^ 
10(51     .. 
IIOH  111H 
llOM  Sale 


110!^  lUH 
11SV«  Sale 
iie?6ii7H 
13  !^  Sale 
134H  Hale 
IHH  I15i4 
■  14^  115^ 
sted  Uepartm 

110^ 111 


111 
100 

:co 

119 

107 


106 


1»7« 

115      120 
9»      

98 

894  Sale 


94 


894  Sale 


8^4  Sain 


Week's 
Range  or 

Last  Sale. 


Loin.    High. 

854       88 
109     0ct.'99 

964Jan.'97 


118     N0T'9e 


>•••••  •••••t 


113     NOT'99 
90     Oot.'9P 


101     Feb '97 


1034  Feb '00 
lOS^i  10291 
1024  May'99 


113         113 
112     Feb '00 


»ee  leventh  va 
105         105 
103      Deo '99 
11 14  Mar'OO 
1109i      111 


1104 
1154 
1164 
1344 
1344 


1104 

116 

117 

1844 

185 


11691  Mar'OO 
1154  Mar'OO 
ent "  for  bond 

ll«4  Mar'OO 
105  Aug'»8 
108  8ep.'98 
103     Jan.'00 


118  Nov'9H 
1C691  Mar'OO 
1094  Feb.'9i- 


108     Apr'9d 


138     F«b.'<»- 

130     Mar'OO 

95     Mar'OO 

91     Jan '00 

894       894 


10     Mar'OO 


664  Nov'99 
644  Nov'99 
684       70 
96  9U4 

8l9i       8iH 


No 

390 


oe  V 
10 


50 


1 
24 
19 
20 
16 


s"w 


70a 

21 

395 


EUingt 

tinM 

Jan.  1. 


Low  B*o% 
19       89 


•••••    aaata* 


•#•«•      itifft 


1019i  1024 
101  1029i 
1034  102m 


1114  1184 
112     112 


rtcedino.') 
104     lOS 


1094  112 
10941124 


1174 


109 

114 

114     1184 

1834 1374 

1889<  1379< 

U29gll64 

1184  11694 

h«n  ijwued." 

1084  119W 


1C2     102 


10691  1069< 


190  190 

94  9^M 

91  91 

86  90 


89i    10 


684    ''O 
954    97W 

7791    8294 


*No  prloe  Friday;  these  are  latest  bid  and  aaked  this  week,  t  Dae  Jaly   t  Due  May.  i  Dae  April.  I  Bonds  due  Janaary.  T  Dae  August.    aThese  are  option  salea. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coifSECUTivE  vjLQm).— BANKS  &  MI8CELU8, 


RIlaeellaneouB.   Par,\  Bid.      Ask 


0taateaagayOre4lr6s'15j     bO 
Ohei  4  O  Grain  Bl— Inc. .      13 

48 76 

OhesebroaghMfgCo.lOO'  340 
Olaflln(HB)-lstpref.l00    100 

3d  preferred 100    100 

Common- See  St.  Ex.  list 
OonsoUdCar  Heatiug.lOO      46 
Oonsol  Flrew'ks-Com.lOO      10 

Preferred 100      60 

Consol  Rubber  Tire '       6 

Pref 

Cramps' 8h  4  BuBldg.  100      77 
Diamond  Match  Co...  100 i  1334 
Distill.  Co.  of  America. . .  <       6 

Pref 284 

Haotrlo  Boat I    2k9i 

Preferred |     36 

Beotric  Vehicle 40 

Preferred 85 

Bmplre  Steel i  

Preferred 

■rie  4  Western  Trans. 60    100 

Fidelity  4  Dep  (Bait).. 50  1 

General  Chemical lOOi     60 

Preferred 100      97 

German  Am  Real  Bst.100      36 
GorhamMfgCo-Com.lOa    loO 

Preferred lOOl  130 

HaTana  Commercial ;     194 

Preferred '    684 

Heok-Jones-J  Mlll-Pf.lOO    

Iit68  1922 M48:     76 

Her'g-HaU-Mar(asst  p'd).        6 

Preferred  (asgt  p'd)  100      12 
Hoboken  Land  4  Imp't       100 

5s 106 

Illinois  Trans 3 

International  Blevat.lOO 
Intemat.  Paper— See  St'k 
International  Power.  ... 
Intemat'l  Pump— Com. . . 

Preferred 

laternat  Silver— See  Stk. 
Do           do       pref. 
Do           do    bonds. 
Iron  Steamboat. 100 

68  1901 J4J      46 

John  BBtetson— Com.  100      05 

Preferred lOO    1174 

Joameay4Barnham.lOO        3 

Preferred 100    .. 

Kan  C.  Soathem— See  Sto  ck  Ex 
Do  -SeeStockKx 

Do  -See  Sto  ck  Ex 


Bxob 

20 

31 

66 
Bxoh. 

CO 
I  99 


Knlokerb'r  Ioe(Chlo)-Se« 
Lanston  Monotype.... 30 

Lawyers'  Horety 100 

Lawyers'  Title  Ins. . , .  100 
Little  Tiger  Mining  ..... 
LorUlara  (P)— Pref.. .100 
Madison  8q.  Garden— 100 

3d  68  1919 M4N 

Maikeen  Copper 

Ml<di-P  Car  1st  Sa'43M4S 


StBx 
60 

166*' 

15 

93 

6 

40 

6 

114 


17 

85 

360 


65 


8 

43 

80 

136 

89_ 
239* 
234 
3o 
48 
96 
20 
60 


200 

864 
101 
10 


20 
68 
56 


10 

20 

1154 


24 

90 
list. 

38 

32 

67 
list. 

66 

100 

4 


110 
120 

304 
list, 
list, 
l.si. 
List. 

70 
110 

•  •  •  •  • 

30 
97 
10 


74 
118 


Misoellaneous.   Par-    Bid     Ask 


Minneapolis  Brew  1st  78. 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Enamel's  4  Stamping 

Prsferred 

Nat'l  Gramophone. ...  100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube  Se«NY8tk 
National  Wall  Paper.  100 
N.  B.  Bleo.  Veh. Trans. . . . 

N  Y  Loan4  Imp 100 

NY  Biscuit  6s  1911.M4S 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  El. Veh.  Transp.lOO 

Nicholson  File  Co 50 

Otis  jSlevator— Com 

Preferred 

Peck,  Stow  4  W11C0X..25 

Pennsylvania  Coal 50 

Pitts  Bess  4  L  B    60 

Pittsbarg  Brewing 50 

Preferred     50 

Pitts  Plate  Glass lOu 

Planters'  Compress  ..100 
Pneumatic  GunCar'ge.lO 
Pratt  4  Whltn— Com..l00 

Preferred 100 

Procter  4  Gamble...,  100 

Preferred 100 

1st  6s— See  Stock  Bxch 

Roy  Bak  Pow  pf    

Rubber  Goods  Mf g 

Preferred 

Russell  4Brwin 25 

Safety  Car  Heat  4  Lt.100 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J. .  100 
Stand  Und'rg'dCable.100 
Sloss-ShefBeld,  oom. .,,,., 

Preferred 

Soathem  Cotton  Oil..  .60 
BtandardCoapler.com. . . . 

Stat  Isl  R  T  ist  6*s' isAib 

2d5sl926 J4J 

Stlllw-Bieroe  4  8m-V.100 

Storage  Power 

Superior  &  Boston  Cop'r. 
8wirt4  Co 100 

1st  68 

Basq  Coal  6s  1911. . . .  J4J 

Tennessee  Copper 

Texas  4  Pacific  Coal.  100 

l8t  6s  1908 A40 

Title  Guar  4  Trust..  100 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Directory-New. 100 

Cslcn  Copper   •••• 

Union  Steel  4  Chain. ..... 


109 


t  41 
19 
80 
49 
46 
48 

774 

150 

i;xch. 
45 

64 
75 
114 
125 
104 
t  674 
254 
87 
t  87 
395 
t  asji 
T  344 

t   464 
165 

88 

f30 

1 

40 
410 
1994 
list. 

98 

38 

80 
t  ';24 
120 
230 
140 
635 
634 
189 

80 

684 
t  S3 

38 
110 
107 

06 

60 

13 

4 

101 

105 

116 

16 

73 

{106 

370 

6 

62 

60 
7 


112 
100 

4  84 

33 

65 

60 

49 

49 

70 

list." 
65 

691 
86 

185'" 
11 

'2591 


244 
344 
47 
157 
34 
•26 
4 
60 


300 

94 

284 

80H 

76 
135 
838 
145 


Mlacellaneoua.  Par. 
Union  Sceel  s,  Cham  pret 
Union  Switch  4  Signal. 50 

Preferred 50 

Union  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U.  8.  Cast  Iron  Pipe 

Preferred 


Bid. 

A«t. 

704 

.. 

t  79 

8O4 

1130 

145 

■i9 

31 

111 

114 

130 

125 

7 

74 

4791 

484 

Mlacellaneouos  Par. 


U  8  Bnvelope-Fref..lOO 

6a— i'ee  Stock  Ex.  list. 
U  8  Glaas— Common. .100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Westingh  Air  Brake... 50 
Worthing.  Pump,  pfd.100 


Bid. 


83 

30% 

95 
PhUa. 
tl95 
115 


Ask. 


b7J< 

31 

List. 

ISO 

180 


637 
101 

31 

694 


43 
117 


14 

103 
107 


164 


390 
10 


60 
10 
80 


Banka. 

Bid. 

Ask. 

Banka 

Bid. 

Ask. 

ns. 

Banka. 

Bid. 

AitU 

Brokert'  Qu 

otati 

MM. 

Brokers'  Qu 

otatio 

Brokers'  Qu 

otati 

int. 

Mt  Morris*.. 

300 

Scherm'rh'n* 

150 

N.  Y.  CITY. 

Mutual* 

140 

17th  Ward*. 

115 

America*.... 

46294 

t 

Nassau* 

160 

Sprague  

300 

Am  Bxch.... 

185 

195 

New  Amst.*., 

830 

36th  Ward*.. 

140 

145 

Astor 

500 

New  York  Co. 

1500 

Union* 

120 

Bowery* 

285 

300 

N  Y  Nat  Bx.. 

116 

Wallabout*.. 

105 

lis 

Broadway.... 

242 

250 

New  York.... 

£614 

t 

Butch'84Dr.. 

S5 

95 

19th  Ward*.. 

HlO 

Trnat  Cos. 

Central 

176 

185 

Ninth 

t8691 

N.  Y.  CITY. 

Chase 

500 

North  Amer. 

300 

310 

Atlantic  Tr.. 

3004 

i 

Chatham  .... 

300 
4005 

310 

t044 

Oriental* .... 

300 

Bankers'  Tr. 
Ctl.BltyB&T 

1974 
376 

X 

Chemical 

Paciflo* 

170 

325 

Citizens' 

1444 
ta05 

133 

Park 

tiiO 
335 

Central  Tr'st. 
City  Trust. . . 
Colonial 

3100 
835 

2800 

City ,. 

Peoples'*  .... 

Phenix 

Plaza* 

360 

390 

Colonial* .... 

a76 
100 

100 
475 

1C6 

Columbia*... 

Continental  . 

375 

Commerce... 

USS 

-  •  •  •  . 

Prod  Bxoh*.. 

180 

130 

Farm  Ln  4Ti 

1300 

1400 

Continental . 

135 

145 

Republic 

800 

316 

Fifth  Ave  Tr 

426 

Corn  Bxch*.. 

355 

365 

Riverside*... 

310 

Guaranty  Tr 

800 

Domes.  Bxob 

Seaboard.... 
Second  

375 
560 

Int'l.Bkg4Tr 
Kniok'rb'ck'r 

125 
800 

Bast  River.. 

140 

11th  Ward*. 

150 

Seventh 

170 

Manhattan . . 

ii75 

Fifth  Ave*.. 

8400 

Shoe  4  Le'th 

103 

108 

Mercantile  . . 

800 

Fifth 

336 

.... 

State*  

876 

Merchants'. 

>••• 

First 

3400 

..... 

State  of  NY» 

138 

■••••> 

Metropolitan 

400 

400 

14th  Street*. 

146 

165 

12th  Ward*.. 

115 

180 

MortonTrust 

4C0 

Fourth 



174 

33d  Ward*... 

100 

N  Y  L  I  4  Tr 

1400 

1400 

Gallatin 

400 

"•io" 

Union. 

N  Y  Sec  4  Tr 
North  Amer. 

760 

tl56 

Gansevoort*. 

Union  8q*.... 

310 

Garfield 

1600 

West  Side*.. 

375 

•  ••  •• 

Produce  Bx. 

100 

120 

German  Am* 

lao 

■  ..•» 

Western 

376 

400 

Real  Est  Tr't 

800 

German  Bx*. 

230 

360 

YorkTlUe*.. 

310 

StandardTr't 

210 

Q^rmanla*.. . 

335 

State  Trust. . 

400 

Greenwich*.. 

166 

BR'KLYN. 

Tr.Co.of  Am. 

*817 

Hamilton*... 

145 

Bedford*.... 

316 

Tr.Oo.ofN.Y. 

196 

Hanover 

"190 

Broadway* . . 

220 

300 

Union  Trust. 

1876 

1425 

Hide  4  L'ath 

116 

.... 

Brooklyn*  ... 

tuo 

U  8  Mtg  4  Tr. 

400 

Imp  4  Trad. 
Irving 

5354 

176 

t 

8th  Ward*.. 

95 

Dnit  Si:aras 

1575 

5th  Ave*.... 

104 

107 

Washington 

306 

Leather  Mf  r 

t216 

310 

318 

First 

370 
1104 

300 

BR'KLYN. 
Brooklyn  Ti. 

410 

Liberty 

Hamilton*... 

Lincoln 

776 

826 

Kings  Co*.... 

100 

Flatbush  .... 

160 

Manhattan* . 

2704 

t 

Manufaot'rs. 

306 

Franklin. .... 

300 

Market  4  Fu! 

220 

330 

Mechanics*.. 

300 

Hamilton.. . 

280 

Mechanics'.. 

104 

Mech  4  Tra*. 

260 

.  * . . 

Kings  Co.... 

346 

Mech  4  Tra* 

90 

100 

Merchant*'. . 

110 

L  Isi  L  4  Tr 

i52 

Mercantile . . 

18S 

•  ■   -  •  t  » 

Nassau 

285 

Manufaot'ri 

310 

Merch  Bxoh. 

1874 

t 

Nat  City 

300 



Nassau 

1874 

» 

Merchants'.. 

170 

•••••• 

North  Side*.. 

170 

178 

People's 

3X6 

'  •   ■   -  Sb 

Metropolis*.. 

416 

440 

People's*  «... 

190 

190 

Wimamab'gl) 

180 

800 

*  Banka  marked  with  an  aat«rlBk  (*)  ara  Btata  banka.     {  Porohasar  alio  pay  a 
aooruad  int.    t  Prloe  par  uhtkn.    t  rale  at  Stock  Bxch.  or  at  aaotlon  thla  week. 
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(ty  Share  Prices— Not  Per  Oentam  Prices. 


Saturday, 
March  24. 


3H 

117 
443 
194 
127% 
*134 
*185 
•80 

43 
182 
•36% 

85 

78 

14)^ 


843M 
118 
213 
195 
188H 
135 
180 
31 

4a« 

132 
36 

85 
78 
14H 


MH    06% 
•76V6    76H 

*S05H  •••• 
69^    70 
95%    96 
e  3-16 
S9  9-16  29^ 
15  1-16  15J4 
54%    85% 
78        7814 
38        38 
18%    18% 


Monday, 
March  26. 


342% 

118 

848 

194 
139 
133 
125 

82 
♦43 
181% 

25% 

26 

77 

14 


3% 
244 
118 

•  •  •  •  f  • 

195>6 
130 
135 
125 

32 

48^6 
133 

a6M 

26 
77 
14 


93  93 

95  95 

30%  80% 

77  77 
2%      2% 


his     315 

104% 108M 

lll^lUH 
10        10% 

300     307 
65       65 

740     740 
21%    21% 
57%    68 
44%    44% 

104% 105 
61%    51% 
46%    46% 
8%       9% 

108      103 
•133     135 
16%    16% 
6  5 

131%  121% 

•18        18% 
41       41 

•44      

•«1H 

•Bid  and 


57%    57% 

•77        77M 

208     206 

69%    70% 

95%    95% 

9%       9% 

15%  13-16 
55%  57% 
76%  77% 
88%  88% 
18%    18% 


Tuesday, 
March  27. 


•91%  93 

96  97 

30%  30% 

77%  77% 

2%  2% 


314     315 
106     107% 
111% 111% 
10        10% 
309     816% 

70        70 
740     743 
21%    21% 
57        57 
44%    46 
104% 104% 
52%    53% 
48%    46% 
0%       9% 
•102%  103 

* 135 

16%    17 
4%      6 
130     121% 
18%    18% 
41        41 
45%    45J4 

•61      

ukedprloea 


3%      3% 
342% 214 
119     119 

•848      

194      194 
139% 130% 
•134      135 
135      1«5 
•33        33 
43%    43 
130% 133 
26        26% 
36        86 
77        78 
♦14        14% 
91%    94% 
57%    58% 
•76%    73% 
208      206 
69%    70 
95%    96 
0%     0  15-16 

30%   3m 
16    16  9-16 

5flM  57% 
76%  77>(, 
38%  389* 
18%    18% 


Wednesday 
March  28. 


3% 
243% 
119% 
♦812 
195 
129% 
135 
125 
•33 

43 
131% 

28% 
♦36% 

77 

14 


3% 
215 
123 


196 
131% 
135% 
125 

35 

43 
138 

27 

26% 

77 

14% 


Thursday, 
March  29 


3« 
245 
182% 
•843 
*194 
130% 
135 
1«5 
♦33 

43% 
132 

28% 

86 

77 

13% 


3M 
34S 
122% 


195 
131% 
138 
125 

35 

43 
13J 

38% 

28 

77 

14 


S«       4 
845     245% 
•  I2f>      139 
•212      215 
195      195 
130%  181% 
137% 139% 
185      135 
33        38% 
43%    43% 
132      132 


92  93 

96%  97 

30%  31 

77%  77% 

2%  2% 


315     317 

106%  IC  9% 

111      lllii 
10        10% 

313     817 
70        72 

740     745 
31%    21% 
55        58 
45><5    47 

104% 106H 
53%    54% 
47        47 
9%      9% 

103% 103H 
•132     135 
17%    17% 
5  5^ 

180      121 
19        19% 
43        50 
• 48 

•61      

no  Bale  wa 


5S%    60% 
•78        78% 
206      206 
69%    89!< 
96        96 
10        10% 
b 
16%  17  3-16 
am    58% 
76%    77% 
38%    38% 
18%    185i 


92%  93% 

97  97% 

30%  31% 

77%  77% 

3%  3% 


815 

106 

111^ 
10 

817 
71 

745 
21% 
54% 
46% 

105 
54 


318 

110% 

111^ 
10% 

330 
73 

750 
21% 
55% 
46% 

105% 
54% 


9%      9% 

•103     103M 

181% 134% 

18        18 

5%      5% 

120% 130% 

20       30% 


47 

'66 
made. 


48 

45% 

66 


60        61 
•77%    77% 

•306      

69%    89% 
96       96 
9%    10% 
c 

16  13-18  7% 
57%    59 
77%    77^4 
38%    38% 


92%  93 

98%  97% 

81%  33 

77%  78^ 
2%      2% 


314%  315 

97%  103% 
109%  111% 

10%    10^ 
330      830 

72        74 
750     750 

21        31% 


Friday, 
March  30. 


36 
26 
77 
14 
♦95 


28% 

26 

77 

14 

96 


59%    60% 

•77%    77% 

♦306     208% 

69       89% 

98%    96% 

9%  9  13-16 

16  9-16  lb% 
5^}4     58 
76%    77% 
38%    40  M 
18%    19% 


93  93 

96M  87 

•81  33 

78%  78!< 
3%      8% 


48%    48% 
105      105 
63       54% 


9%     lOM 
103% 103% 
♦ 135 

19%    20 
6%       5% 
120% 121% 
20%     22% 


..      45% 

' 65 

a  29  18-16 


x31l    311 

98      111 

109      110 
9%    10% 

319     320 
74       76 

750     750 
21%    21% 
53%    64% 
48%    47% 

105%  105S, 
58%  64% 
47        47 


10 

♦103 

135 

19 

5 

180 

as 

47 

•43 

68 

30% 


11 
103% 
135 

18^ 
5^ 
130M 
3SM 
47% 
45 
66 


ACTIVE  STOCKS. 
IF  Indicates  unlisted. 


Railroad  Stookn. 

American  Railways ( Phlla. )   6  paid 

Boston  &  Albany (Boston).... 1 00 

Boston  Blevated,»75  paid..       "       ....100 

Boston  &  Ijowell "       ....100 

Boston  &  Maine "        ....100 

Chlo.  Burl.  &  Quinoy "        ....100 

Chic.  Juno.  &  Un.  Stock  Yds.       "       ....100 

Choctaw  Oklahoma 'i'Guii!!  ( Phlla. ^ '.!*.*.   50 

Preferred "       ....   50 

Fltchburg,  pref (Boston)....  100 

Lehigh  Valley (Phtla.) ....   50 

Massachusetts  Bleotrlo  Cos. (Boston). ...100 

Preferred "       ....100 

Mexican  Central "       ....100 

Northern  Central (Bait.)  ....   50 

Northern  Paolflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "       ....   50 

Reading  Company "        ....   50 

Ist  preferred "       ....   50 

2d  preferred "       ....  50 

Union  Pacific (Boston)....  100 

Preferred "        ....100 

Union  Traction,  $17%  paid.  (Phlla.)....  50 
United  Ry  &  Blec.  Co (Bait.)  ....   50 

Preferred    "       ....  60 

West  Bnd  Street , (Boston)....  50 

tllscellaneous  Stocks. 

Analgamated  Copper^ (Boston)....  100 

Amer.  Agrlcol.  Chemical. .. .        "       ....100 

Preferred "       ....lOo 

American  Alkali (Phlla.)....   50 

Preferred,  $10  paid  .......       "       ....  50 

American  Bell  Telephone. . .  (Boston) ....  100 

American  Sugar  Refining  H .       "       ....  1 00 

PreferredT "       ....100 

Asphalt  Co  of  America (Phlla.)  6  paid 


Sales 
of  the 

Week. 
Shares 


10,520 

139 

480 

6 

211 

11,701 

3,813 

69 

3UI 

993 

101 

10,078 

200 

88« 

1,156 

1 

9,04b 


3 

238 
t95 
211 
192 


40 
5,311 

450 
30.499 
39,12; 
18,990 
11,190 
3,306 
25,002 
16,606 


Boston  &  Montana (Boston)....   25 

Butte&Boston  "       ....   10 

Calumet  &  Hecla "       ....  25 

Cambria  Steel,  $4%  [aid  ....(Phlla.) ....  60 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston) ....  100 

Erie  Telephone "        ....100 

Federal  Steel "       ....100 

Lehigh  Coal  &  Navigation. . .  (Phlla.) ....  50 

Marsden  CoT "        ....100 

New  Bng.  Cotton  Yarn,  pref.(Boston)...,l00 
New  England  Telephone....       "       ....100 

Did  Dominion  Copper T "       ....  2S 

Philadelphia  B  eo.lf  3%  paid  (Phlla.) 

United  Gas  Improvement  v..        "        ....   50 

United  States  Oil (Boston)...,   35 

Welsbach  Light? (Phlla.)....     5 

Westlngh.  Bleotrlo  &  Mf g . . .  (Boston) ....  50 

Preferred , "  ..   5( 

b  31  13-16  33  13-16  c  31  11-16  32% 


4lJ 

3,241 
1,005 
1,301 
3,3  70 


Bange  of  Sales  in  1900. 


Lowest. 


Mar.  8 
Mar.  15 
Jan.  8ci 
Jan.  19 
Mar.  14 

119%  .Tan.    10 

13  (.  Mar.  12 
22  Jan.  v 
31  Mar.  23 
40     Feb.     7 

110  Jan.  2.f 
2S%Jan.  11 
15  Jan.  4 
75  Jan.  2 
10%  Jan.  18 
91%  Jan.  10 
50%  Jan.  11 
73%  Jan.   11 

303     Jan.   13 

64%  Jan.  IH 

96     Jan.     2 

8%  Jan.   10 

24  9-l6Jan.l0 
13  Jan.  10 
44%  Jan.  9 
73%  Jan. 
36%  Feb.  87 
15%  Jan.  8 
84  Jan.  9 
93     Jan.     5 


Highest 


5 

9 

4. 

34 
38 
14 
15 


5%  Jan.     9 

348     Feb.  10 

183     Mar.  28 

348      ivlar.  13 

303%  Jan.     5 

13t%Mar.  28 

139%  Mar.  80 

127     Feb. 

34%  Jan. 

45     Jan. 

135     Feb. 

27     Mar. 

29     Feb. 

79%  Feb.  — 

14%  Mar.  19 

lOO     Jan.  29 

61      Mar.  89 

74%  Jan.   30 

208      M«r.    8 

70%  Mar.  38 

99     Feb.     6 

10%  Mar.  28 

32  13-ietfr38 

17  3-l«Mar88 

59     Mar.  39 

77%  Feb.  88 

40%  Mar.  30 

19%  Mar.  80 

86     Jan.     3 

1 4%  Mar.    9 


63* 

81,8  J I 

229 

9,881 

917 

5,022 

158 

6,781 

3,670 

8,178 

836 

8,931 

29  ^ 

17,276 

12H 

19 

3,885 

13,655 

9,491 

4,428 

2,564 

100 

51 


81%  Jan.     2 

25     Feb.  28 

76     Jan.  28 

2     Ma>.    8 

%  Mar.    7 

399  Mar.  7 
95%  Mar.    9 

107  Mw.  3 
8%  Mar.  30 

351  Jan.  18 
43     Jan.     3 

7^6  Mar.  7 
19%  Mar.  9 
80  Mar.  5 
40%  Jan.  18 
99%  Jan.  2 
48  Jan.  11 
43  Jan.  '^ 
6%  Mar.    8 

100  Feb.  6 

130  Mar.  3 

14  Mar.  11 

4%  Mar.  19 

1130  Mar.36 
18%  Mar.  1 
40  Jan.  8 
40  Jan.  1' 
6 1  Jan.  5 

t  $50  paid  In. 


31 
19 

B 

4 

10 
5 

38 


97%  Mar.  28 
:^  6  Jan.  9 
80^  Mar. 
8  Jan. 
1%  Jan. 

349  Feb. 

137%  Jan. 

118  Jan. 
1 4%  Feb. 

330  Mar. 
76  Mar.  80 

770  F«?b.  16 
83%  Feb.  3 
80%  Feb.  31 
4  7%  Mar.  30 

133  Feb.  as 
57%  Feb.  « 
60%  Feb.  37 
13  Jan.  83 

103%  Mar.  87 

140     Jan.     3 
33     Jan. 
8%  Jan. 

180%  Jan. 
85  Jan. 
to  Mar.  S7 
45%  Mar.  28 
R8     Mar.  28 

T  Er  rights. 


8 

8 

11 

8 


60 

50 

60 

100 


INACTIVE  STOCKS 
'  RAILROADS.— Price* 
A.tl  &  Charlotte(Balt)  100 
Bo«&  Maine  pf.(Bost)10C 
Boston  &Prov.  "  100 
Central  Mass...     "     100 

Pref "      100 

Oorn&Passum  "  100 
Oodh  Rivpr....  "  100 
COD»olTrPlttsir(PhU)  60 

ProlTF... "        50 

Qa  South  &  Fla.(Balt)100 

iBt  pref "     100 

8d   pref "      100 

O'rmant'n  Pass  (Phil)  50 
Hestonv  M  &  T     "        50 

Pref 

Hunt  &  Broad  T 

Pref... 

Inds  Street 

KC  Ft  S&M.. (Best)  100 

Pref "     100 

Little  Schuylk.  (Phil)  50 
Maine  Central.  (Boat)  100 
MlnehlU&8H.(Phll)  50 
Nesquohon'g  V.  "  50 
North  Penn....  "  50 
Fere  Marqu'te.(BoBt)100 

Pref. "      100 

Phil  Germ  h  N.( Phil)  50 
BysCoGenerallT    " 

U!ilx«dNJ "      100 

United  Tr of  P.     "       60 

Pref '        50 

West  Bnd  pref.  (BoBt)  50 
West  Jer  4  8  8. (Phil) 
WestNY&Pa.     " 
WU  Cent,  new. (Boat)  100 

Pref "     100 

Wor  Nash  &  R.     "      100 

MI8CBLLANBOU8, 
Ailonez  Mlnlng(Bost) 
Am  er.  Oementl  (Phil ) 

Areadlan (Best) 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltic  Mining..     " 

Beth  Steel (PhU) 

Boiton  BleoLt.(Bost)100 
Cambria  Iron.. (PhU)    50 

Canton  Co ( Bait)  100 

Oenten  Mining. (Boat)  25 

Central  OU " 

Con.  Lake  Sup.  (PhU) 

Pref ....     " 

CMjllght  Prism.  •• 
DUuu  State  St  " 
Domln  Coalpf.(Boat)100 
■dlsonBl  111...  "  100 
neo  Co  of  Ami. (PhU)  60 
rranklln  Mln'g.  (Boat)  86 
ftaneral  Bleot..     "     100 

Pref "     100 

OeoKl  Anto-Mt(PhU)  60 
Ind-Bgyp  ComV(Bost)100 
IntButHASM  "  10 
[sloRoyaleT....  "  85 
MaanfacRub..(PhU)    50 

ITef "       60 

MarylandBrew.(Balt)100 
Preferred...  "  100 
Margenthaler . .  (Boat)  100 
Mes  Telephone  "  10 
NewEntiGsACl 


Bid.  Ask 


Mar. 


35 

26 

25 
25 
35 
50 


160 
398% 

14 

68 
157% 
377 

28 

68 

50 

86% 

72 
148 

47 

73% 

•  •  •  •  • 

•  •  •  •  • 

"17" 

55 

58 
162 

53 

104% 

36 

61 
151 

2k 
870 

Hi' 

118 
62% 

20 

53 

125 

2M 
«J4 
24 

ex 

26 
23 

18H 
173 
43% 
89 
23M 
18 
82 
8 


30. 
130 
170 
300 

14% 

65 


98 
73 


50 


t  •  •  •  • 
*  •  •  •  • 

"19' 
66 

165' 
59 
64 

■26% 
88 


STOCKS    BONDS 


10 
35 

25 
25 


118 


7% 
20% 
53% 
130 


5 

116 

306 

13 

16 

139 

185 

1 

10 

2% 

29H 

2% 


6 

24^4 
193 
2% 
19 


36 

6% 

85% 

32% 

18% 

175 

■96' 
23% 
18% 


5 

6 
25 


10 
2 

25 
25 
50 
25 
35 
25 
25 
1 


Bid.    Ask. 


19 


116 
308 


16H 
139% 
137 


15 
36' 


7 
85 

198% 

2% 

19% 


MI8CBLL.— Concluded 
NewHavI&  S.(PhU)  5 
NoAmGDredg(Bogt) 
Old  Col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co.... (PhU) 
Parrott  SU&Cop  ( Bost)  1 0 
Penn  BlecVeh. (PhU)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steelir.     "      .... 

Prefir.. "      100 

Quincy  Mining.  (Bost)   35 
Rhode iBlMln.. (Bost)   25 
Santa  Ysabel  G     " 
8u8queI&Sir..(PhU) 
Tamarack  Min.(Bost) 
TelepTel&C..(PhU) 
Tidewater  St...     " 
Torrlngton  "A"(Bost) 

Pref " 

Un  Cop  L  &  M'g    " 
UnK  L&Powpf  (Bait) 
UnPowA  Trans  ( PhU) 
Un  Shoe  Mach.. (Bost) 

Pref. " 

US  Mining....  " 
U8PHorseCol.(PhU) 
Utah  Mining.. (Bost)4'85 
Warwick  I  &  S  .  (Phil)  10 
WelsbachComl     "      100 

PrefH "      100 

Westm  rel  Coal  "  50 
WlDona  Mining  (Boat)  35 
Wolverine  Mln.     "       35 

Bonds—  Boston. 
AmBeilTel4s..l908  J&J 
AT&SFgeng48.'95A&0 
Adjustment  g  4b..  1995 
Boston  Term'l  3%s..l947 
Bos  Un  Gas  1st  58 .  '39  J&J 

2dM58 1939  J&J 

Bur&  Mo  Rlv  ei'pt  68.J&.) 
Non-exempt  Os.'lS  J&J 

Plain  4s 1910  J4J 

Ch  Bur  &  Q  48.1922  F&A 
lowaDlv  48.1919  A&O 
Chicago  Juno  5B.1915J&J 
Ch  &  No  M  gu  5b. '31  MAN 
Chl&WMgen5s.'21  JAD 
Con.  of  Verm't  Ss.'lS  JAJ 
Curr't  Rlv  Ist  5s.'27  AAO 
DGRAWl8t4a.'46  AAO 
Domln  Coal  Istes.'lSM  AS 
Bast'n  1st  M  68  g.'Oe  MAS 
Fr  BlkAM  V  1st  6b  "33  end 
Unst'p'd  Ist  68.'33  AAO 
inin  Steel  oonv  5s.' 10  J&J 
Debenture  6s.  1 9 1 3  AAO 
KCCASlst5sg.'25  AAO 
KCFtS&Glst7s.'08JAD 
K  C  F  SAMcon  6s.'28MAN 
K  C  M  A  B  1st  4b..'34  MAS 

Income  Ss 

K  C4  M  RyAB  58.'29  AAO 
KC8tJoACB78.'07J&J 
L  Rock&F  S  lst7s.'06  J&. 
LB&8tLlBt5B  1939   .. 

Gen  4s  1943.. MAe 

MarHAOnt6s...'25  AAO 

Mex  Cent  48  g.. 1911  JAJ 

1st  oon  Ino  3b  g  non-oum 

3d  oon  Ino  3b  non-onm. 


4% 

2% 

4 
71 

H 
61 

7 

8 

•  •  •  •  • 

80 


140 
4 
I 

4« 
194 

■'14% 
28 
88 


3% 
4% 

72 
1 

51% 


80 
83% 
8 

H 
86 

9% 
17 
63 


40 

}100 
IlOO 
{   84% 
3114 

I   45 

{123 

{107 

{ino 

5100% 

§103 

i 

i  9S 

i   99« 

85 
{   86 

i   »1« 

$110 

ill5 

§136% 

n86% 

i 

i 

i 

«114 
«107% 
i  98 
60 
«103 
«118 


143 

4% 
1% 
4% 
196 

15 
29 
29 
3% 


38 
24H 

36% 
10 


3 

41 

100% 
101 

85 
116% 


50 


BONDS 


5103% 
§   70 
99 


ins 
an 
no4 
I. 


Bid.    Ask 


102 
113" 

•  •««! 

100 
90 
90 
93 


'100 


«ll8i4 
{   78^ 
27% 
S    14 


116 

139' 

99 
100 

87 
116 
108% 

98 

62 


180 
105 


79% 
88% 
16 


BoHton— Concluded. 
NewEag  oongen5s'45JAJ 
N  B  Cot  Yarn  5s  1929FAA 
NEGas  AC  Ist  5fl.. 1937 
New  Bng  Tele  68.'99  AAO 

6s 1907  AAO 

N  Y&N  Bng  Ist  7b.'05  J&J 

iBtmortes..  ..1905  JAJ 
Rutland  1st  8s.. '03  MAN 
Torrington  1st  5s  1918.. . 
West  Bnd  St  5s.  .'02  M&N 

4%3 1914M&S 

Deb  4a 1916  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 58 

Atl  &  Ch  Ist  78.1907  J&J 

AtlG-Llghtlst5s  1 9 1 7  J&D 

Atl  Coast  L  ctfs  58  .  .J&D 

Bait  Belt  Ist  58.1990MAN 

BaltCPa8l8t5s.l911MAN 

Bait  Fundg  58.1916  MAN 

Exchange  3%s.l930JAJ 

BaltAPlstOsml  1911  A&O 

Ist  68  tunnel  1911..J&J 

Bal  Trac  1st  5s.l929M&N 

Ext  &  Imp  6S.1901M&8 

No  BaltDlv  5S.1942J&D 

Conv'rtlble5sl906M&N 

Central  Ry  8b.. .1912  J&J 

Consol5s....l932M&N 

Bxt  &  Imp  5S.J932M&S 

Chas  City  Rylst  5b  '23J&J 

ChasRyG&H15s'99M&S 

CharlC&A  ext5s.l«10J&J 

ChesapGaB6s..l900JAD 

City&Sub  l8t5s.l922J&D 

Clty&Sub(  Wash)  l8t5i'48 

Col&Grnvlst5-6.1917J&J 

Consol  Gas  68..  19 10  J  AD 

5s 1930JAD 

Ga  &Aial8tpf58l94SA&0 
GaCar&NlstSs  g.  1 929J&J 
GeorglaPl8t5-68  1922J&J 
GaSo&Fla  l8t58.1945J&J 
KnoxvTrac  l8t58  '28A&0 
Lake  R  El  l8tgu5s'42M&8 
Maryland  Brewing  6b  .... 
MetSl(WaBh)l8t58'25FA 
New  Orl  Gas  Ist  58...Var 
NewpN&OPlst58'38M&N 
NorfoUi  St  1st  5b  '44. J&J 
KorthCent  4%s.l925A&0 

8s  1900 A&O 

6s  gold  1900 J&J 

Os  1904 J&J 

Series  A  5s  1926.... J&J 

Series  B  5s  1926.... J&J 

Pitt  Un  Trac  5s.l997  J&J 

PotomVal  lst6B.1941J&J 

SeoAvTn(Pltt8)5B'34J&D 

Sav  Fla  &  West  6s  '34A&0 

Seab  A  Roan  5s.l926  JAJ 

CLBlLAPlBt4%»'39M&N 

UnRyA  Bl  lst48'49.MA8 

Income  4b  1949... .J&D 

Vlrg  Mid  1st  8B.1906  MAS 

2d  series  6s.. 1911  MAS 

3d  series  6s..  1918  MAS 

4th  ser  3-4-58.1921MA8 

5th  series  58.1928  MAS 

Va  (State)  3s  new.'SajAJ 

Fund  debt8-3B.1091JA.) 


ao3 
an 
ao7 


103 


105 

>  •  •  •  • 
•  •••«< 

111 


113 


108% 

70% 


105 


108% 
118% 


■  «  ••• 

112 ' 


BONDS 


Bid. 


116% 
101 

no 


116 
104% 
97 
107 
101% 
115% 


116% 


106 
102)4 


111% 


114 
75 
121>1 


103^ 
109% 
116 


110 
119 
119 
112% 

97 
118 

107% 

"97% 

7i% 


103 


105 
100 

•  •  •  •• 

103 
118 


110% 
106H 
108% 


112 
103% 
115 
78 
122% 


108 

■fis' 

75 


117% 
119 
106 
111« 

90% 

90 


91 


Baltimore— Conolu'd. 
West  N  C  con  8s.l9l4  J&j 
West  VaC&Pl  st6g. '  1 1  J&J 
WU  A  Weld  5S..1935  J&.1 
Bonds—  Philadelphia 
AlleVyBext78l910A&0 

Asphalt  Co  5s  tr  otfs 

AtICitylst5Bg..'19M&N 
BaUs  Ter  Ist  Ss.  1938  JAD 
Berg  AE  Brew  1 8tes'2 1  J&  J 
B  Boro  Gas  lst58.'38M&- 
Cambrlalroa  6s.l917  J&J 
Che8&DCanlst58.'16J&,' 
ChocOk&G  gen  5s'19J&J 
Clt'B'St  Ry  (Ind)con  58.'3l" 
ColumStRy  l8tcon5s.'3i 
Con  Trac  of  NJ  l8t5s..'3;- 
Del  &  B  Bk  Ist  78.'05  F&A 
Bast&A  iBt  M  5b.'20  M&^ 
Edison  Eleo  5s  stk  tr  ctfs 
Blec&  Peop's  Tr  stk  tr  ctf  ^ 
Blm&Wllm  1st  es.'lO  J&.i 
Income  5b...  .2862  A&O 
Bq  ni  GaB-L  I8tg5s.l92& 
Hestonv  M  &  F  con  5s.'24 
H&  B  Top  con  5s.'25  A  tO 
Indianapolis  Ry  4s.  .1938 
K  C  Sub  B  1st  6s..'20  J&L 
Lehigh  Nav  4%8.  .'14  Q-J 

RR48g 1914  Q-F 

Gen  M4%8g.. 1924  u-1 
Leh  V  C'l  1st  5s  g.'33  J&J 
Leh  y  al  ext  48. .  1948  J&L 

2d  7s 1910  MAi- 

Consol  88 1923  JAD 

Annuity  68 JAD 

New'kConGaa  6b  '48  JAD 
Newark  Pass  oon  5s.l93( 
NYPhUANorlBt4s  '39J&J 
Income  4a...  1939  M&N 
No  Penn  Ist  4b..'36  MAN 

GenM7B I903J&.1 

Penn  gen  6b  r...  1910  Vai 

Consol  6s  c...  1905  Vai 

Consol  5s  r....  1919  Vai 

Penn  A  Md  Steel  oon  6a. 

Pa  &  N  Y  Can  7s..'06  JAD 

Cons  Sb 1939  AAO 

Cons  48 1939  AAO 

Penn  Steel  l8t5s.'17  MAN 
People's  Tr  tr  carts  48.'4.'- 
Phlla  Eleo  gold  trust  otfs 

Trnst  ceitfB  48 

PhABr  gen  M  6g.'30  AAO 
Gen  M  48  g..  1920  AAO 
Ph  &  Read  3d  58.'33  AAv 
Consol  M  7s..  1911  J&I 
Con  M  68g...l9n  J&l 
BxtImpM4sg.'47  A&( 
Con  M  of  '83  4s.'37  J&, 
Terminal  5s  g.l941  Q-i 
P  WU  &  Bait  48.1917  AAC 
CollattruBt  48.1931  J  A.1 
Pitts  CAStL  7s.  1 900  FAA 
Bead  Co  gen  Is,  1997  JAJ 
Rochester  Ry  con  58.1930 
SchRBSldelstSs  k'35JAD 
Soran Trac  Ist  68^33MAN 
Union  Term'l  lat5s.F&A 
United  N  J  4s..  1944  MAS 
UnTraoPltt«  gen6s'97J&J 
lAnd  Interest. 
♦Price  inoiadea  overdue 


118 


117 


Aek. 

118% 
118% 
180 


88% 
118 


106 

104% 
104 

iop% 

118 
112 


98% 
119% 
107% 
108 


104 

101 

118 

137% 

118% 

188% 

103% 

•  •  •  •  • 

108 

80 

116 

118 


113 


130 
107 


107 
09% 
86% 
130% 
100 
138% 
130 
183% 
106% 
103H 
133% 


07% 

•  ••ft 

•  •  •  ■• 

•  •••• 

•  ••tl 


•  •  •  St 

00" 


108% 
76 


101% 
130 


•  ••If 

•  •••t 


130% 


08 

no 


•••••• 

107 
108 
134 


108% 
101% 


107 


118 


■••••• 

113 
tfl-50 
oonpo 


...tfl« 

...lit 
...III 

palA- 
na. 
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lixxTjestm^eut  and  Railroad  |utjelligjettjcje* 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOADS. 


Latest  Oross  Earnings. 


Week  or  Mo 


Adirondack 

Ala.  Gt. South.. 

Ala.  Midland... 

Ala.N.O.&Tex. 
N.O.&N.E... 
Ala.&Vioksb. 
Vicks.Sh.&P. 

Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 

Atch.T.&S.Fe. 

Atlanta&Char. 

Atl.  Knox.&No. 

Atlanta*  W.  P.. 

At.Vald'8ta&W 

Austin  AN'west 

Bait.  AOhlo.... 

Bal.&O.  Sou'w. 

Bath&Ham'nds 

Brunsw'k&Wet 

Buflf.R'ch.&Pltt 

Buffalo  &,  Susq. 

Bur.C.Rap.&N. 

Canadian  Pac. 

Cent,  of  Georgia 

Central  N.  E.... 

Central  of  N.  J. 

Central  Pacifle. 

Charlest'n&Sav 

Chattan'ga  So.. 

Ches.  &Ohio.... 

Chic.  Bur.  &Q. 

Chlc.&East.in. 

Chio.Gt.West'n 

Chlc.Ind.&L... 

Chic.Mil.&St.P. 

Chic.&N'thw'n. 

Chlc.Peo.&8t.L 
8t.L.C.&St.P. 

Ohio.R'kl.  &P. 

Chic.8t.P.M.&0 

Ohlc.Ter.Tr.RR 

Choc.  Ok.  &  Gull 

Cin.N.O.&T.P. 

Cln.  Ports.  &Vir. 

Cl.C.Ch.&St.L. 
Peo.  &  East'n. 

Cl.Lor.&  Wheel. 

Col.  Midland.... 

Colorado  &  So. . 

Col.New.&Lau 

Ool.Sand'y&H. 

Cornwall  &Leb. 

Crystal 

Cumli'l'dVallOT 

Denv.&RioGr.. 

Det.&Maoklnac 

DuluthS.S.&Atl 

E.  8t.  U  &Car.. 

Elgin  Jol.&East 

Erie 

Eiu-eka  Springs 

Ev'ns.&lnd'plis 

Evansv.  <fe  T.  H. 

Find.Ft.W.&"W. 

Fla.  Cent.  &  Pen. 

Ft.W.&Den.C.. 

Ft.W.&RloGr.. 

Gads.  <feAtt.U.. 

Georgia RR..  .. 

Georgia  &  Ala.. 

Geo.  80.  &Fla.. 

Gila  Val.  G.&N. 

Gr.Tr'nkSyst'm 
Chic.&Gr.Tr. 
Det.G.H.&M. 
Great  No rth'n— 
St.  P.  M.  &  M.. 
East  of  Minn. 
Montana  Cent 
Tot.  system. 
G'lfB'mnt&K.C 
Gulf  &  Chicago. 
Gulf  &  Ship  Isl.. 
Hocking  Valley 
Hoos.T'n.&Wil. 
Hous.&Tex.Cen 
Illinois  Central. 
Ind.Dec.  AWest 
Ind.Ill.&Iowa. 
In.&Gt.N'rth'n 
JInteroc.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Kanaw'a&Mich 
K.C.F.So'tt&M. 
K.C.Mem.&  Bir. 
Kan.  C.N.  W... 
Kan.  City  &  Cm. 
Kan.  C.  Sub.  Belt 
L.  Erie  &  West. 
Lehigh  &  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.Coal  Co. 
Lex'gtonA  East 
LonglslandRR. 


Current 
Tear. 


January  .. 
3dwk  Mar. 
February . 
Pao.  Juno. 
IstwkMar. 
iRtwkMar. 
IstwkMar. 
February . 
3dwk  Mar. 
January  . . 
February . 
December. 
February . 
January  .. 
February . 
January .. 
February . 
3dwk  Mar. 
Tanuary  .. 
February . 
3dwk  Mar. 
February  . 
Sdwk  Mar. 
3dwk  Mar. 
Sdwk  Mar. 
February  . 
February  . 
January  .. 
February  . 
2dwk  Mar. 
Sdwk  Mar. 
January  .. 
Sdwk  Mar. 
Sdwk  Mar. 
Sdwk  Mar. 
Sdwk  Mar. 
February . 

\  Febru'ry 

January . . 
February . 
Sdwk  Mar. 
February . 
Sdwk  Mar. 
February . 
Sdwk  Mar. 
IstwkMar. 
Sdwk  Mar. 
February  . 
2dwk  Mar. 
January .. 
Sdwk  Mar. 
January . . 
October... 
January . . 
Sdwk  Mar. 
January . . 
4th  wkJan 
February . 
February . 
February . 
December. 
Sdwk  Mar. 
Sdwk  Mar. 
February . 
2dwk  Mar. 
Sdwk  Mar. 
Sdwk  Mar. 
February  . 
Sdwk  Mar, 
Sdwk  Mar. 
February . 
January  .. 
Sdwk  Mar. 
4th  wkDec 
IstwkMar. 

February . 
February  . 
February . 
February . 
Sdwk  Mar. 
September 
December. 
Sdwk  Mar. 
September 
January .. 
February . 
December. 
Februaryj. 
Sdwk  Mar. 
WteMar.lO 
Sdwk  Mar. 
February . 
Sdwk  Mar 
Sdwk  Mar, 
Sdwk  Mar. 
February 
Sdwk  Mar. 
Nov'mber. 
i  4th  wk  Jan 
February . 
February . 
February . 
January . . 
February . 


15,214 
39,15S 
84,271 

35,000 

14,000 

11,000 

243,790 

31,082 

9,902 

3.617,989 

229,794 

2^,831 

64,1 18 

16,652 

12,281 

2,574,190 

139,024 

1,765 

55,755 

86,788 

45,474 

89,075 

529,0U0 

133,245 

43,428 

1.089,955 

1,265,260 

76,629 

1,752 

210,489 

3.510,243 

121,119 

129,059 

72,717 

754,472 

3,104,002 

135,474 

1,822,536 

671,055 

22,625 

*115,000 

89,866 

27,4ti0 

293,270 

40,395 

40,402 

157,976 

74.465 

16,293 

19.435 

27,7!42 

221 

74,430 

168,100 

63,406 

58,998 

13,400 

155,958 

2,582,586 

5.779 

7,011 

27,688 

8,165 

51,287 

30,242 

5,918 

1,020 

34,983 

34,801 

101,399 

28,990 

426,848 

122,108 

13.870 

1,410,629 

219,614 

149,687 

1,779.830 

6,917 

5,728 


82,796 

5,581 

334,188 

2,614,172 

56,247 

93,456 

71,152 

88,300 

44,907 

6,370 

12,809 

102,739 

30,247 

30,864 

8,851 

46.638 

135.301 

33,816 

1,687,074 

1,195,537 

25.882 

213,395 


Previous 
Year. 


16,348 
35.816 
59,799 

29,000 

12,000 

lO.OOu 

186,621 

32,181 

10,873 

2,959,739 

173,188 

25,210 

52,633 

4,676 

12,065 

1.856,953 

121.014 

1.864 

49.016 

74,164 

48,932 

77,463 

449,000 

116,479 

44,704 

867,693 

1,138,345 

63,135 

1,270 

224,163 

3,193,452 

103,748 

120,139 

66,433 

695,903 

2,691,421 

89,638 

1,539,847 

710,618 

21,038 

*86,000 

73,777 

20,289 

264,916 

34.133 

34,374 

88,928 

62,428 

13,131 

11,585 

15,832 

1,173 

62.304 

177,500 

47,559 

48,982 

8.188 

137,627 

2,214,629 

4.727 

6,881 

24,627 

7,220 

50,473 

32,166 

7,443 

566 

34,962 

26,446 

66,020 

29,035 

393,813 

138,22? 

15,374 

1,132,110 

190,176 

132,897 

1,455,183 

7.286 

4,544 


Jan.  1  to  Latest  Date. 


Current 
Year. 


51,383 

5,455 

310,433 

2,152,380 

52,137 

84,094 

66,603 

76,400 

36,011 

4,448 

11,532 

88,760 

23,102 

25,137 

4,275 

49.294 

95,861 

34,429 

1,283,339! 

1,400,939 

15,ti89 

186,044 


15,214 

468,719 
177,459 

378,315 

171,565 

134.882 

508,297 

355,610 

9,902 

7,196,654 

2,366.968 

62,982 

64,118 

34.545 

12,281 

5.498,043 

1.498,904 

1,765 

114,871 

1,006,836 

108,091 

999,508 

5,572,159 

1,515,828 

97.S56 

2,393,374 

1,265,260 

151,067 

18,487 

2,625,717 

3,510,243 

1,229,178 

1,432,749 

831,862 

8,296,628 

6,095,826 

274,662 

1,822,536 

1,462,330 

259,01^ 

*326,342 

1,097,277 

54.142 

3,410,997 

446,59^ 

423,200 

378,704 

867,846 

16,293 


Previous 
Year. 


27,722 

74,430 

2,059,708 

63,406 

167,147 

26957 

337,452 

5,511,296 

67,618 

69,674 

301,776 

17,381 

531,829 

319,711 

79,448 

l,8fcS 

409,175 

332,661 

210,684 

28,990 

4,562,224 

3.863,755 

149,926 

3,008,189 
393,336 
363,298 

3,764,823 
61,116 


16,348 
393,097 
126.770 

269.021 

130,297 

125,925 

410,785 

337,320 

10,873 

6,188.062 

1,760,037 

53,0S2 

52,633 

11,211 

12,065 

4,056,497 

1,370,557 

1,864 

97,930 

781,101 

102  540 

973,834 

5,042,953 

1,318,943 

96,247 

1,960,256 

1,138,345 

120,274 

11,764 

2,372,893 

3,193,452 

1,058,377 

1,255,949 

658.030 

7,591,910 

5,521,020 

183,104 

1,539,847 

1,534,427 

248,387 

*281,980 

898,770 

40,368 

2,819,313 

316.316 

348,160 

229,847 

729.000 

13,131 


336,150 
946,189 

42,894 
334,188 
5,526,561 
609,905 
187,998 
861,179 
791,300 
472,111 

13,164 

156,853 

1,125,339 

376,214 

68,709 

60,420 
489,869 
361,251 

76,705 
3,889.622 
2,867,769 

25,882 
456,196 


KOADS. 


Latest  Qross  Earnings. 


Weekor  Mo 


15,832 

62,304 
1,812,904 ; 
47,559  i 
162,056 ' 
17,418 
279.842 
4,704,464  1 
57,469 
71,626 
266,013  1 
15,103! 
506,644 
328,173 
97,110 
1,269 
362,024 
268,439 
142,221 
29,035 
4,315,310 
3,650,303 
143.556 

2,425,567 
367,342 
313,527 

3,106,436 
55,573 


211,417 
600,374 

40.404 
310,433 
4,576,172 
550,400 
161, 6s9 
808,168 
757,080 
438.223 
8,505 
115,381 
937,510 
317,6191 

50,732 

49,644 
483.156  1 
274,429  : 

79,407 
2,990,311 
3,037,269 

15,689 
422,524 


Long  Is.  System  February  . 
Los Ang. Term..  February. 
Louis. Ev.&  St. L  Sdwk  Mar. 
Lou.  H.  <fe  8t.  L. .  2dwk  Mar. 
lyouis.  (feNashv.  Sdwk  Mar. 
Macon  &  Birm..  February  . 

Manistique February . 

{Mexican  Cent.  Sdwk  Mar. 
Mexlcanlnter'l.  January  .. 
JMex.  National.  3rtwk  Mar. 
Mex.  Northern.  January .. 
tMexicanRy...  WkMarlO. 

Mexican  So IstwkMar. 

Midland  Term'l  December. 
Minne'p.&St.L.  Sdwk  Mar. 
M.St  P.«feS.St.M  Sdwk  Mar. 
vio.Kan.&Tex.  3dwk  Mar. 
Mo.Pac&Ir'nM  3dwk  Mar. 

Central  Br' ch.  Sdwk  Mar. 

Total Sdwk  Mar. 

Mobile* Ohio..  February. 

I  Mont.&Mex  G't  February  . 

1  Nash.Oh.&  St.L.  February  . 

Nevada  Central  January  . . 

N.  Y.  C.  &  H.  R. .  February  . 

N.  Y.  Ont.  &  W. .  Sdwk  Mar. 

N.  Y.  Susq.  &  W.  February  . 

Norfolk*  West.  Sdwk  Mar. 

I  North'n  Central  February  . 

North'n  Pacific.  Sdwk  Mar. 

Ohio  River 3dwk  Mar. 

Om.  Kan.C.  &E.  Nov'mber. 
Omaha  &  St.L..  Nov'mber. 
Oreg.RR.&Nav.  4thwkAug 
Oreg.Sh.Line...  January  .. 
Pao.  Coast  Co...  January  .. 

Pacific  Mail January.. 

Pennsylvania. .  February . 
Pere  Marquette  Sdwk  Mar. 
Peo.  Dec.  &  Ev.  Sdwk  Mar. 
Phila.  &  Erie...  January  .. 
Phila.  &  Read..  February  . 

coal  &  Ir.  Co.  February  . 

Tot.both  Co's.  February  . 
Phil.  Wilm.  &B.  February  . 
Pitts.C.C.&St.L  February. 
Pitt8.Bes.&L.E.  Sdwk  Mar. 
Pitt.  Ch.&Y'ny.  January .. 
Pitts.Llsb  &Wn  Februray . 
Pitts.  Sha.&No.  January .. 
Pitts.  &We8t'n..  3dwk  Mar. 

Pitts.Cl.&Tol.  Sdwk  Mar. 

Pitts.  Pa.  &  F.  Sdwk  Mar. 

Total  system.  Sdwk  Mar. 
Rich.Fr'ksb&P.  January .. 
Rio  Grande  Jet.  January  . . 
Rio  Grande  So..  Sdwk  Mar. 
Rio  Gr'de  West.  Sdwk  Mar. 
Sag.Tuse.&H..  December. 
St.  Jos.  &  Gr.  I.  3d  wkMar. 
St.L.Ken'et&So  February . 
St.L.Van.&T.H.  February  . 
St.L.&SanFran.  Sdwk  Mar. 
St.L.  Southwest  Sdwk  Mar. 
St.  Paul  &  Dul. . .  February  . 
San.Ant.  &A.P.  January  .. 
SanFran.&N.P.  February. 
S.FePres.&Ph.  2dwk  Mar. 
Sav.Fla.&West.  February . 
Sher.Shrev.&So  4th  wkPeb 
SU.  8prs.  O.  &  G.  February  . 
So. Haven &E..  February. 
So.  Miss.  &  Ark.  February  . 
So. PacificCo.b.  February  . 

Cent.  Pacific.  January  . 

Gal.Har.&S.A  January  .. 

Louis'a.  West.  January .. 

Morgan'sL&T  January  .. 

N.Y.T.  &  Mex.  January  .. 

Tex.  &  N.  Orl..  January  . . 

So.Pac.ofCal.  January  .. 

So.P'c.of  Ariz.  January  .. 

8o.Pac.ofN..M  January  .. 
Southern  Ry....  Sdwk  Mar. 
StonyOI&C.Mt  January  .. 
Terre  H.  &  Ind. .  February  . 
TerreH.&Peor.  February. 
Texas  Central..  I  Sdwk  Mar. 
Texas  &  Pacific.  ISdwk  Mar. 
Tex.8.V.&  N.W.!  February . 
Tol.&OhioCent.  Sawk  Mar. 
ToLP.  &  West.. .  Sdwk  Mar. 
ToLSt.  L.&K.C.  Sdwk  Mar. 
UnlonPac.  RR..  January  .. 

Wabash Sdwk  Mar. 

W.J'rsey&Sea'e  February . 
W.V.Cen  (fePltt.  December. 
Western  of  Ala.. i  January  .. 
West.N.Y.  &  Pa.  2dwk  Mar. 
Wheel.  &  L.  Erie  Sdwk  Mar. 

Clev.  C.  &  So . .  Sdwk  Mar. 

Total Sdwk  Mar. 

Wisconsin  Cent.  3d  wkMar. 
Wrightsv.&T'n.  January  .. 
Yazoo&Mias.  V.  February  . 
York  Southern..  February . 


Current 
Year 


217,089 

8,768 

39,878 

13,270 

518,800 

5,648 

9,390 

331,030 

431,091 

149,963 

60,207 

04,200 

18,519 

6^,563 

52,781 

99,649 

203,732 

530,000 

22,000 

552,000 

e477,200 

102,651 

518,582 

1.936 

4,010,370 

70,316 

188,469 

24^,387 

552,279 

539,835 

23,289 

39,398 

41,209 

165,460 

644,930 

393,336 

408,992 

6,153,334 

148,846 

16,981 


Previous 
Year. 

$ 

188,858 

8,298 

32,893 

10,568 

472,285 

4,374 

6,863 

290,496 

384,317 

130,293 

83,613 

93,500 

14,974 

40,276 

51,685 

75,177 

192,218 

492,000 

18,00( 

510,000 

<!317.757 

99.464 

408,696 

1,446 

8,377.862 

81,649 

163,695 

224,523 

404,679 

495,322 

19,414 

32,515 

39,015 

151,773 

521,637 

332,395 

346,666 

4,568,834 

135,209 

13,691 


Jan.  1  to  Latest  Date. 


Current   |  Previous 
Year.  Year. 


390,213!  276,135 
,1,811,71C[1.500,663 
!1,696,294 12,042,618 
|S,508,004|3,543,281 

764.6161     625,216 


1,522,744 

24,123 

16,318 

4,170 

44,005 

43,222 

28,768 

7,465 

79,455 

78,617 

35,838 

9,847 

71,600 

11,521 

38,885 

7,233 

146,739 

167,362 

108,300 

112,947 

153,643 

57,477 

20,155 

407,243 

11,191 

21,459 

I         2,461 

12,090 

4,644,685 


1,233,301 

15,137 

8,531 

3,356 


35,828 

18,746 

8,007 

62,581 

62,525 

25,262 

9,330 

59,700 

10,684 

22,479 

6,502 

120,<580 

148,164 

114,200 

121,362 

138,495 

60,632 

17,219 

293,016 

4,881 

22,548 

1.861 

6,623 

3,933,879 


1,265,260,1,138,345 
519,660^    435,882 


120,409 

563,234 

20,549 

162  072 

1,350,827 

365,657 

189.332j 

617,328 

1,099 

131,068 

37,539 

5,546 

141,523 

9,500 

39,465 

5  0,631 

40,809 

1.711,098 

300,807 

164,644 

110,220 

72,664 

61,600 

38,381 

15,779 

64,160 

99,269 

15,128 

430,323 

5,923 


S 

464,531 

16,583 

394,437 

118,398 

6,119,528 

11,717 

17,511 

3,881,936 

434,091 

1,666,309 

60,207 

894,700 

153,606 

632,908 

533,875 

946,770 

2,564,234 

6.030,032 

242,518 

6.272,550 

el0020141 

211,992 

1,103,488 

1,936 

8.260,689 

960.586 

414.715 

2,983,163 

1,209,415 

5,461,468 

251,932 


4,248,963 

644, 93( 

393,336 

408,992 

12,577,605 

1,539.304 

210,968 

390,213 

4,108,754 

3,921,456 

8,030,210 

1,627,756 

3,170,882 

273,874 

16,318 

8,930 

44,005 

378,441 

223,173 

54,799 

707,997 

78,617 

35,838 

109,901 

834,058 

143,634 

272,461 

15,733 

298,535 

1,709,895 


140,544 

637,495 

;       18,752 

166,014 

1,137,327 

267,218 

153,132 

542,322 

789 

102,686 

29,345 

4,970 

149,524 

3,200 

30,464 

17,230 

36,661 

1,476,358 

284,412 

126,144 

92,355 

57,210 

68,300 

30,334 

13,068 

43,402 

96,334 

7,694 

315,122 

4.232 


221,049 

153.643 

117,516 

214,084 

807,048 

73.016 

41,633 

4,925 

22,590 

9,521.823 

1,265,260 

519,660 

120.409 

553,234 

20,54  9 

162,072 

1,380,827 

365,567 

189,332 

7,091,867 

1,099 

269,387 

79,962 

80,445 

1,913,957 

19,780 

481.103 

233,575 

386,736 

1,711,098 

3,406,424 

344,454 

1.295,589 

72,664 

656,524 

421,924 

171,863 

693,787 

1,015,463 

15,128 

930,975 

11,709 


430.098 

15,607 

329,408 

100,538 

4,957,347 

9,745 

13,742 

3,204,7881 
384,317 

1,438,930 
83,613 
903,700 
137,391 
435,393 
505,048 
679,808 

2,427,517 

5,366,497 
228,874 

5,595,371 

e  696.679 

206,587 

923,633 

1,446 

7,167.723 
865,831 
363,996 

2,304,023 
963,515 

4,544,626 
195,688 


4,362,862 

521,637 

332,395 

346,666 

9,881,005 

1,403,096 

164.899 

276,135 

3,365,317 

4,314.969 

7,680,286 

1,356,056 

2,660,301 

189,042 

8,531 

7.652 


341,410 

189,302 

67,348 

604,913 

62.525 

26,262 

95,916 

556,044 

138,998 

267,822 

18,448 

267,289 

1,541,795 


235,769 

138,495 

117,777 

173,371 

603,669 

56,308 

47,383 

3,762 

14,373 

8,325,009 

1,138,345 

435,882 

140,544 

637,496 

18,752 

166,014 

1,137,327 

267,218 

153.132 

5,969,480 

789 

217,807 

60,454 

70,424 

1,744,615 

9,900 

335.706 

213,558 

393,225 

1,476,358 

3,001,308 

274,854 

1,151,638 

57,210 

601,440 

309,390 

140,842 

450,232 

939,766 

7,694 

764,186 

9,378 


*  Figures  for  February  are  for  the  railroad  only.  I  Mexican  currency.         §  Covers  results  of  lines  directly  operated  east  of  Pittsburg, 

t  Includes  Chesapeake  &  Ohio  So'western,  Ohio  VaUey  and  Chicago  and  Texas  for  both  years.    Results  on  Yazoo  Branch  excludea  m  i»»», 
b  Does  not  Include  the  Austin  &  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Houston  &  Texas  Central  system. 
e  Results  on  Montgomery  Division  are  included  in  1900,  but  not  for  1899. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For   the    third  week   of    March    our    preliminary  state 
ment  covers  66  roads  and  shows  10' 41  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


3d  week  of  March. 

1900. 

$ 
39.153 

1899. 

Increase, 

Decreate. 

Alabama  Qt.  Southern. . . 

9 
35.816 

3.337 

9 

Aub  Arbor.... .. 

31.082 
139,  24 

32,181 
121,014 

18,010 

i,099 

Bait.  &  Ohio  Southwest.. 

Baflalo  Rooh.  &  PlttubV. 

86,78H 

74,164 

12,624 

Burl.  Ced.  Rap.  <&  North. 

8«.075 

77.463 

11,612 

....  ... 

Oanadlan  Pacific......... 

529.000 
133.245 

449  000 
116.479 

80.000 
16,766 

Central  ol  Georgia 

.... 

Ohesaueafee  <fe  Ohio 

2l0.4b9 

224,163 

13,674 

Oh  caeo  &  Fast.  Illinois 

121.119 

103,748 

17,371 

Ohio.  Great  Western 

129,059 

120.139 

8.920 

Ohlc.lDdlan'lis  &  L,oulsv. 

.  72,717 

66,4  -3 

6,234 

OhJcaco  Milw.  &  8t.  Paul 

754,472 

695,903 

58,569 

.... .... 

Chic.  Term.  Transfer... 

22.625 

21.038 

1,587 

Cln.  N.O  &Tex.  Pac 

89,866 

73,777 

16,08H 

Clev.  Cln.  Chlo.  &  St.  L.. 

293.270 

264,916 

23.354 

Clev  Lorain  AWheel'g. 

40.402 

34.374 

6.028 

Col.  Sandusky  &  Hooking 

19,435 

11,635 

7,850 

Oenvtr &  Rio  Grande. . . 

168.100 

177.50(^ 

■  «•• 

9,400 

SransY.  &  Indianapolis. 

7.011 

6,881 

130 

Evansv.  &  Terre  Haute. 

27,68^ 

24,627 

3,061 

Ft.  Worth  &  Denver  City 

30,242 

3  2.16S 

1,924 

Ft.  Worth  &  Rio  Grande 

5.9   8 

7.443 

1,525 

Gk^oTi^la     . ......... 

34,983 
34.801 

34,962 
26,416 

21 
8,355 

Qeoreia  <Sr  Alabama 

Grand  Trunk... > 

Det.  Qr.Hav.  &  Milw.  \ 

426.848 

393.813 

33.035 

Gull  Beaum't  &  Kan.  C. 

6.917 

7,286 

369 

Hooklnsr  Vallev.. 

82,796 
71.152 

51.383 
66,603 

31.413 

4  549 

Intern '1  &  Gt.  North'n . . . 

lo'wa  Central.. ..„...„...,r 

44,907 

36,011 

8,H96 

....  ..^ 

Kana-wha  &  Miohlt^an. . . 

12.809 

11,532 

1.277 

Kail.  City  Ft.  B.  <te  Mem . 

102,739 

88,760 

13,979 

Kan.  C.  Mem.  &Blrm 

30.247 

23,102 

7,145 

Kansas  City  &  Omaha . . . 

8.851 

4,275 

4,576 

liOnlBv.  Evansv.  &  St.  L. 

39.878 

32.893 

6,985 

LonlBv.  &  Nashville 

518,800 

472.285 

46,515 

Mexican  Central ...... 

831,030 
149.H63 

290,496 
130,293 

40.534 
19.670 

Mexican  National 

........ 

Minneapolis  &  St.  Louis. 

52,731 

51,685 

1,098 

Minn.  St.  P.  &8.  Ste.M.. 

99,649 

75,177 

24,472 

Ifo.  Kansas  &  Texas 

203,73;; 

192.218 

11,514 

Mo.  Pacific,  Iron  Mt 

530.000 

492.C00 

38,000 

Central  Branch 

22,000 
70,316 

18,000 
81.649 

4,000 

N,  Y.  Ontario  &  Western 

11,333 

Worlolk  &  Western 

242,387 

224,523 

17,864 

Northern  Pacific. ..... 

539.835 
23,289 

495,322 
19.414 

44.513 
3,875 

Ohio  River 

Peoria  Dec.  &  Evansv. . . 

16,981 

13,691 

3.290 

Pere  Marquette 

148.846 
24.123 

135,209 
15,137 

13,637 

8.986 

Pittsb.  Bess.  &  L.  Erie... 

Pittsburg  «fc  Western 

79,455 

62,581 

16,874 

Rio  Grande  Southern — 

9.847 

9,330 

517 

BloGrande  Western 

71.600 

59.700 

11.00  1 

at.  Joseph  &  Gd.  Island. 

38.885 

22.479 

16,406 

Bi.  Louis  &  San  Fran.... 

157,362 

148.164 

9,198 

....  . 

8t. Louis  Southwestern.. 

108.300 

114,200 

•■  ^•••■•« 

5,900 

Southern  Railway 

617.328 

542,322 

75.006 

Texas  Central . ..... 

5,546 
141.523 

4.970 
149,524 

576 

Texas  &  Paoitlo 

8,001 

Toledo  &  Ohio  Central... 

39.465 

30,464 

9.6di 

T  Uedo  Peoria  &  West'n.. 

20.531 

17,23(^ 

3,301 

•••« .•»• 

Tol  et.  L.  &  Kan.  City... 

40,809 

36,661 

4.148 

Wabash   ................. 

300.807 
38,381 

284.412 
30  334 

16,395 
8,047 

•  ■«»«  .»»» 

Wheeling  &  Lake  Erie. . . 

Clevel'd  Canton  &  So.. 

16  779 

13,068 

2,711 

WlBOonsln  Central........ 

99  269 

95  331| 

3,935 

872,804 

Total  (66  roads) 

8,695.327 

7,875,748 

53,225 

Net  increase  (10*41  ;).o.i 

•••••••• 

........ 

819,579 

For  the  second  week  of  March  our  final  statement  covers 
72  roads,  and  shows  11-86  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  March. 


Previously  rep'd  (64r'dB) 
Colorado  &  Southern  . . 
(Jol.  Sandusky  &  Hook'g 

Fla   Cent.  &  Penin 

Georgia  &  Alabama 

Kansait  City  &  Omaha 
Santa  Fe  Pros.  &  Phoenix. 

Texas  Central 

West.  N.  Y.  «te  Penneylv 

Total  (72  roads) 
.?«t  increase  11-86  n.  c. 


1900. 

9 

1899. 

9 

8,773.571 

7,833,223 

74,466 

62  428 

20.944 

13  117 

51.287 

50.473 

2f>,24T 

26,345 

5.056 

4.2  75 

20,155 

17.219 

5,877 

4.510 

61,630 

68  30U 

8,038.202 

8.079.890 

Increase. 


979.035 
12.037 

7,8  27 
814 


781 
2,936 
1,367 


1,004,797 
958.312 


Decreeue. 


38,687 


1.093 


6.700 
46,485 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  March  17,  1900. 
The  next  will  appear  in  the  issue  of  April  31, 1900. 


'Gross  Earnings. 
Ourrent     Previous 


Soads, 

A  abamaGt.  So'th.a  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

AUegheny  Valley.b.  Fete. 
Jan.  1  to  Feb.  28.... 


Tear. 

9 

163.646 

316.449 

1,418.615 

243,"90 
508,  i»7 


Tear. 
$ 

131,602 

290.237 

1,210,258 

186,621 
410,785 


-—If el  Earnings. — . 
Ourrent     Previous 


Tear. 
9 

39,764 
101,473 
475,402 

53,590 
125,142 


Tear. 
9 

34,186 

87,466 
416,195 

55,487 
146,562 


. Gross  Earnings.  >■  — >ftAor»in     — 

Current     [revious  Ourrent  Previous 

Year.          Tear.  Tear,  Tear. 

Roads.                                    $                  $  $  $ 

VtOh.Top  & 8. Fe.b.  Feb.   3.517.989    2,959.739  1 1,345,004  t934.034 

Jan.   1  to  Feb.  28....    7.196,654    6,188.062  2.811.800  1.790.797 

July  1  to  Feb.  23  ...30,724,853  27,275,694t  12,164,482  t8,l80.C78 

Atl.  Knox.  &  No.  ..   Feb.         29.831          25,210  4,179  4,873 

Jan.  1  to  Feb.  28....         62,982          53,082  10,885  8,845 

Bellalre  Zanesv.  &  CIq.— 

Oct.   1  to  Deo.  31...         38,172          34.235  11.957  4,235 

Jan.  1  to  Dec.  31....       142,201        116.940  27.558  16,748 

Bufl  R.  &  Plttbs.b.  Feb.       386,2.57        260,643  163,249  82,533 

Jan.  1  to  Feb.  28....       772,003        558,609  309.140  176.y59 

July  1  to  Feb.  28....   3,050,077    2,564,090  1,187,177  882,940 

lanadian  Pacific. a.  Feb.   1,954,087     1,753.383  622.732  599,701 

Jan.  1  to  Feb.  28  ...    4,106,159    3,617,953  1,314,302  1.217,235 

Central  New  Eng...  Feb.         43,4^8          44.704  1,456  11.332 

Jan.  i  to  Feb.  28....         97,346          96,247  19.992  27.392 

July  1  to  Feb.  23....       489,402        436,025  110.929  141.426 

Gent,  of  Georgia. a.  Feb.       569,039       447,877  203.446  133.197 

Jan.   1  to  Feb.  28....    1,119,«<64        957,091  362,430  287.798 

July  1  to  Feb.  28....   4,287,271    4,110,794  1.464,207  1,459.904 

Ohesap,  &  Ohio  a..  Feb.       888,788       775,994  200.440  202  265 

Jan,  1  to  Feb.  28....    1.990,038    1.700,404  490.299  483.981 

July  1  to  Feb.  28....  8,858,334    7,959,103  2,909,0d9  2,6a0.(i61 

Dhio.  M.&  St.  P.a..  Feb.  2.867,741    2.573,817  743,292  780.323 

Jan.  1  to  Feb.  28....    6.078.554    5.524,227  1,772,081  l,78-<,486 

July  1  to  Feb.  28. ...28.664,903  25,854,576  9,940,134  10,295,727 

Cln.N.O.  ATex.P.a  Feb.      392,194       322,396  91,218  105  410 

Jan.   1  to  Feb.  28....       822,735        679,111  197,040  208,257 

July  1  to  Feb.  28....   3.423,003    3,149,363  1.002.2b6  1,077.916 

;iev.Cin.C.&  St.L.a  Feb.   1,229.380       9^2,733  306,303  243,114 

Jan.   1  to  Feb.  28....    2,530,569    2.024,565  6l3,3uO  490,592 

July  1  to  Feb.  28. ...11,207,278    9,807,813  3,i53,395  2,754,756 

Color'do  Fuel&Iron.  Feb 232,400  77,117 

Jan.   1  to  Feb.  28 481,332  178,513 

July  1  to  Feb.  28 1,506  432  641,828 

Colorado  &  So... b.  Feb.      325,591        26.5,465  50,125  75,676 

Jan.  1  to  Feb.  28....      702,836       690,583  133,628  184,894 

July  1  to  Feb.  28...  2,939,764         811,078         

Oolumb.  Newb.  &  L.  Jan.         16,293          13,131  6,401  5,468 

Jen.  A  R.  Grande.b  Feb.       703,894       583.348  221.795  152.514 

Jan.  1  to  Feb.  28....   1.541,308    1,311,104  490,093  413,257 

July  1  to  Feb.  28....   6,858,663    6,183,984  2,545,316  2,457,268 

OuluthSo.  Sh.&Atl.  Jan.       167,147       152,056  63,231  51,849 

irle.a Feb.  2,582,586    2,214,629  387,799  286,073 

Jan.   I  to  Feb.  28....    5,511,296     4,704.464  967,786  680,610 

July  1  to  Feb.  28.... 25,866,110  22,010,575  6,755,331  5,671,731 

Evans.  &  Indianap.  Feb.         23,<»81          21,913  8,559  8,143 

Jan.   1  to  Feb.  28....         50,114          52,321  16,486  18,003 

July  1  to  Feb.  28....       248,369       233.444  99,596  89,800 

Evans.  &T.H Feb.       107,477          89,^83  62,676  41,527 

Jan.  1  to  Feb.  28....       220,189        191,917  107,160  89,837 

July  1  to  Feb.  28....       975,-^54       850,207  450,989  400,209 

FindlayFt.W.AW.b    Jan.           9,218            7,883  2,350  150 

July  1  to  Jan.  31...        78,111         57,820  11,689  11,317 

(ieorjtia.B Feb.       151,973        121,942  67,307  30,386 

Jan.  1  to  Feb.  28....       301,607       263,4'<6  127,224  76,*i88 

July  1  to  Fob.    28....    1,135,126    1,112,422  1426,417  1342,307 

aa.<h  Alabama. a..  Feb.       124,816          89.728  50,749  12,691 

Jan.  1  to  Feb.  28....       246,835        193,493  95,707  28,641 

July  1  to  Feb.  28  ...       944,399        879.788  334,277  230,275 

Hocking  Valley.a..  Feb.      325,170       199.612  124,759  31,937 

Jan.  1  to  Feb.  28....       686,563        429.0d7  2i)8.648  103,087 

July  1  to  Feb.  28....   2,829,603    1,868,252  1,149,916  682,029 

Indiana  lU.  &  la.b.  Feb.         93,456          84,094  29,879  39,767 

Jan.   I  to  Feb.  28....       Ib7,998        181,689  60,880  68.587 

July  1  to  Feb.  28  ...       720,389       554.150  219,273  209.198 

iCanawha  &  Mich.a  Feb.        60,210         47,627  11,723  8.464 

July  1  to  Fea.  28  ...       490,984        410,865  100,283  106,786 

Lehigh  VaUeyRR.a  Feb.  1,687,074    1,283.339  7».837  def.29.374 

Jan.  1  to  Feb    28....  3.889, 62',4    2,990,311  422,634  112,093 

Deo.  1  to  Feb.  28....  5,977,016    4,887,774  8dO,592  462,783 

CiehighV.CoalCo.a  Feb.  1,196.537  l,400,939def  119,793  def.96,708 
Jaa.  1  to  Feb.  28..  -  2,867,769  3,037,269def.l44,43idef.l26.0  j2 
Deo.  1  to  Feb.  28  ...  4,6i*3,836    4,8l9,860def.l28,225def.308,327 

Loui8.Hen.<feSt.L.b.  Feb.         41,978          38,702  10,478  7,050 

Jan.  1  to  Feb.  28....         94,463          80.298  28,083  19.406 

July  1  to  Feb.  28...      418.125       338,603  142,095  93,735 

Mex.  International.  Jan.      434,091       384,317  172.605  193,099 

tfexloan  Northern.  Jan.        60.207         83,613  20,429  44.355 

July  1  to  Jan.  31....       376,u59       410.190  136,975  206,718 

Alnn.  &  St.  Louis.a.  Feb        181,169       175,109  65,041  57,917 

Jan.  1  to  Feb.  28....       378,721       347,890  136,646  122.544 

July  1  to  Feb.  28....   1.926.131    1,688.781  807,646  669.471 

Mont.  &  Mex.  Gulf.  Jan.       109.341        107.123  29.259  15,633 

M.  Y.  Ont.  &  West.a  Feb.      354,836       300,182  104,486  87,365 

Jan.  1  to  Feb.  28....       746,821       622,556  213,816  187,803 

July  I  to  Feb.  28  ...   3,425,ii35    2,788,201  1,127,251  851,963 

N.  Y.  Sus.  &  We8t.a.  Feb.       188,469        163,695  70,623  59.294 

Jan.  1  to  Feb.  23....       414.715        363,996  171.474  149,712 

July  1  to  Feb.  28..-.   1,832,852    1,621,435  856,666  784,609 

slorthem Central,  b.  Feb.      652,279       404.679  126,284  16,684 

Jan.  1  to  Feb.  28....   1,209.415       983,515  312,513  165,612 

Pennsylvania — 

Lines  directly  operated 

East  of  Pitts. &£.  Feb.  6,153,334    4,668,834  1,856,601  816,701 

Jan.  1  to  Feb.  28.. ..12.577,605    9,881,005  3,633,598  2,02^,399 

West  of  Pitts.  &E.  Fe).       Inc.    903,800  Inc.      191,200 

Jan.  1  to  Feb.  28 Ino.1,694,300  Inc.      469,300 

t>hlla.&  Reading. b.  Feb.  1,811,710    1.500.663  523,586  462.822 

Jan.   1  to  Feb.  28....  4,103,754    3,385,317  1,328.100  1.179.467 

July  1  to  Feb.  28. ...17,850,532  15,359,805  6,703,270  6,434,595 

Coal*  Iron  Co. b.   Feb.    1,696,291    2,042,618  def.8,784  10,240 

Jan.  1  to  Feb.  28....   3,9<!l,4>6    4,314,969  273,082  204,867 

July  1  to  Feb.  28. ...20,578,389  16,636.345  1,783,214  1,008,605 

Total  both  Co.'s.b..  Feb.  3,508.004    3,543,281  514,801  473,062 

Jan.  1  to  Feb.  2S  ...   8.030,210    7.880,286  1.601,182  1,384,334 

July  1  to  Feb.  28.. ..38,428,921  31, '196,150  8,491,494  7,413,200 

BeadlngCo.b Feb 15,310  11,626 

July  1  to  Feb.  28 153,499  130,725 

Total  all  Comp's.b  Feb 5J0,lll  484,fi88 

July  1  to  Feb.  2* 8,644,933  7,573,925 

Phila-WUm <fcBalt.b  Feb.      764,616       625,216  161,513  70,413 

Jan.  1  to  Feb.  28....    1,627,756    1,356,056  367,396  243.396 

Deo.  1  to  Feb.  28....  3,539,018    3,021,218  1,017,195  742,795 
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Soads. 

Rio  Qrande South. b  Feb. 

Jan.  1  to  Feb.  28  ... 

July  1  to  Feb.  28.... 
f(t.  Lawrence  &  Adlr'ok- 

Oot.   1  toJDeo.  31..., 

Jan.  1  to^eo.  3i 

8t.IiOal8&HaDFr.b.  Feb. 
Jan.  1  to  Feb.  28... 
July  1  to  Feb.  2s 

8t.Iioai8 Southwest.  Feb. 

Jan.  1  to  Feb.  "^8 

July  1  to  Feb.  28 

San  Ant.&Aran.P.b  Jan. 
July  1  to  Jan.  31 

San  Fr.  &  N.  Pac.a.  Feb, 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  2S 

Southern  Paolflc.b..  Feb. 

Jan.  1  to  Feb    28 

July  1  to  Feb.  23.... 

fiODthern  Rallw'y.a  Feb. 

Jan.  1  to  Feb.  23 

July  1  to  Feb.  28 

Texas  Central. a,...  Jan, 

Toledo  &  O.  Cent.a.  Feb. 
July  1  to  Feb.  28.... 

VTabasb.b Feb. 

Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.... 

W.  Jereev  <fe  Seash.b  Feb. 
Jan.  1  to  Feb.  28 


■Grots  Earnings. > 

Current     Previous 
Year.  Year. 

Hi  Hi 


" Net  Earnings 

Current     Previoug 


Year. 


40,654 

81.827 

358,404 

32.025 

70.224 

335,838 

18,936 

37.828 
175,987 

.°>8,561 
.       200,999 

41,469 
157,736 

87,205 
118,123 

607,765 
1,'258,903 
5,413,36a 

.S22,035 
1,12^,705 

4.8(13,082 

213,759 

46i),651 

2,169.187 

419,697 

952,529 

4,175.455 

337,111 

889,665 

4,129,276  ■ 

*  149,658 

339.693 

^1,559,469 

.       153.643 
1,444,698 

i:!8,495 
1,381,445 

13,561 
474,208 

57,477 
117,516 
659,635 

60.632 
117,777 
625.668 

1  ?,447 

25,343 

251,535 

.  4,644,6S5    3.933,879    l,355,2i?4 

9,521,323    8,325,'J09    2.708,221 

42.812,42^  36,726,383  15.565.179 

.  2,'!53,93S    2,059,612 

5,183,968    4.316,520 

21.086,093  18,568,635 

716,134 
1,486,435 
6,884.036 

33,852 

33,472 

13.654 

.       176.328 
1,523,055 

130,363 
1,267,346 

49,759 
493,702 

1,209,155 

2,523,738 

11,17-2,831 

1,011.498 
2,149.936 
9,549,106 

305,786 

653.169 

3,135,0.7 

164, '^44 
344.454 

126,144 

274,854 

5.034 

21.888 

Year. 

» 

12,911 

31.62i 

162,449 

24,908 

75.496 

167,141 

889.760 

1,924,204 

*9  2,940 

261, "H4 

*1,359,520 

11,301 

486,410 

17,849 

30,111 

251,055 

1,048,145 

2,!02,P.63 

12,955,906 

636,553 
1.347.394 
6,057.182 

16,382 

26.562 

322.690 

176.185 

419,213 

2,404,042 

def.3,916 

8,388 


a  Net  earnings  here  given  are  after  deducting  taxee. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

*  After  allowing  for  expenditures  for  improvements,  total  net  in 
February,  19C0,  was  $136,358,  against  $87,140,  and  from  July  1  to 
February  28  $1,366,646,  against  $1,251,705. 

t  For  Feb.,  1900,  taxes  and  rentals  amounted  to  $156,393,  against 
f  145,419,  and  from  July  1  to  Feb.  2"^,  $1,233,155,  against  $l,lb3,288, 
after  deducting  which  net  for  Feb ,  1900,  was  $1,1'<9,611,  against 
f  788,61 5.  From  July  1  to  Feb.  28, 1900,  net  after  deducting  taxes 
and  rentals  is  $10,921,327,  against  $7,046,790. 

t  After  allowing  for  other  income  received,  total  net  from  July  1  to 
Feb.  28  was  $456,911  against  $402,349. 

Interest  Cbarges  and  Surplus,— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  &c.,  v^^ith  the  surplus 
above  or  deficit  below  those  charges. 

Int.,  rentals,  etc. >  ^Bal.  of  Net  Barn's.— 

Current     Previous       Current     Previous 


Roadt. 

Year. 

$ 

Year. 

Year. 

Year. 

•Central  New  En g...  Feb. 
July  1  to  Feb.  28.... 

12,517 
10u,314 

12,380 
85,153 

deMl,031 
10,615 

def.1,048 
56,273 

Clev.Cln.Ch.&8t.L.  Feb. 
July  1  to  Feb.  28  ... 

237,098 
1,910,009 

239,966 
1,931.216 

69,204 
1,543,386 

3,143 
823,540 

I)env.  &  Rio  Gr'de  J  Feb. 
July  1  to  Feb   28.... 

190,158 
1.591,053 

188,720 
1,581,015 

*32,587* 
•1,070,450 

def.35,709 

*d79,718 

Hooking  Valley Feb. 

July  1  to  Feb.  28  ... 

67,425 
573,871 

*57,360 
-713,723 



Ind.  111.  &  Iowa Feb. 

16,643 

14,502 

13,236 

25,265 

Kanawha  &  Mich...  Feb. 
July  1  to  Feb.  28.... 

9,159 
70,620 

9,005 

71.675 

3.130 
34.196 

25 
39,644 

Philadelphia  &  Reading- 
All  companies Feb. 

July  1  to  Feb.  28.... 

780,000 
6.184.000 

756,154def.219,889def.271,466 
6,049,235    2,460.983    1,524.690 

SanPran.&No.Pao.  Feb. 
July  1  to  Feb    28 

22,890 
167,396 

22.958 
167,464 

def.9,443 
81,139 

def.5,109 
83,.'^  9 1 

Bio  Grande  South..  Feb. 
July  1  to  Feb,  28.... 

17,783 
143,250 

17,673 
I42,t50a 

*1,153 
*32,7i»7 

*def.l,7e2 
*19,649 

Toledo  &  Ohio  Cen..  Feb. 
July  1  to  Feb.  28.... 

33,595 
276,007 

32,750 

272,548 

*16.199 
*226,949 

*14.248 
*;3,90& 

*  After  allowing  for  other  Income  received. 

t  After  deducting  $15,000  for  Renewal  Fund  and  Bond  Conversion 
In  February,  1900.  and  the  same  amount  in  February,  1899,  the  sur- 
j)lu8  for  the  month  is  $17,687  against  a  defloit  of  $50,709  a  year  ago. 

Northern  Pacific. — We  give  below   the   gross  and  net 

earnings,  etc.,  of  the  Northern  Pacific  for  February  and  the 

■eight  months  to  February  28. 

, — July  1  to  Feb.  28,— > 
Fe6.,1900.  Ji^t6..1859.        1900.  1899. 

d>  S)  %  $ 

Gross  earnings ....1,855,719    1,512,919  20,368,776  17,872,228 

Operating  expenses 941,883       812,565    9,155,36:#    7,V66,525 


700,354  11.213,407  10,005,703 
180,130    2,093,874    1,778,742 

~520,224    9,119,533    8,226,961 

6,396       378,805       255,197 


526,620    9,498.338    8,482,158 
20,225        214.062       306,722 


Net  earnings 913,836 

iTaxes,rentals,bet'm't8,&c.    278,205 

Net  operating  income.    635,631 
Mlsoellajj  ecus  Income,  not 

Including  land  sales 25,541 

Net  income—  ^—— - 

Main  system 661,172 

Proprietary  lines 27,572  

Total 683,744    "546^845    9,712.400    8.788,880 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  mouth,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Amsterdam  8t.  Ry. .. 
Atlanta  Ry.  &,  Power. 
Augusta  (Ga.)  Ry.  & 

Eleo 

Biiighamton  St.  Ry.. 
Bridgeport  Traction 
Br'klynRwp.Tr.  Co.t. 
Chicago  &  Mil.  Eleo.. 
Chicago  Union  Tract. 
Cin.&  Miami  Val.... 

Cin.  Newp.  &  Cov 

City  Eleo.  (Rome.Ga.) 
Cleveland  Electric. 
Cleve.  I'alnsv.  &E... 
Columbus  (O.)  Ry.... 
Dart.&W'port8t.Ry. 

Denver  City  Tram 

Detroit  Citi'ns'St.  Ry . 

Detroit  Eleo.  Ry 

Detroit  Ft.  Wayne  & 
Belle  Isle 

Total  of  all 

Duluth  St.  Ry 

Easton  Consol.  Elec. 
Erie  Electric  Motor 

Galveston  City 

Harrisburg  Traction. 
Hei  ki  mer  Mohawk  II- 

lon&F'kfortEl.Ry. 
Houston  Elec.  St.  Ry. 
tnternat'i  Traction- 
Buffalo  Ry 

Crosstown  8t.  Ry. 
of  Buffalo 

Buffalo  Traction . . . 

Buff.Bl've&Lan'r. 

Buff.  &Nlag.  Falls. 

Buff.  &  Lock  port.. 

Niag.  Falls  &  Sus 
pens'n  B'dge  Ry. 

Niag.  Falls  Whirl- 

f)ool  &  North'n. . . 
ag.  Falls  Park  & 

River 

Nia.  Falls  &  Susp'n 

Bridge 

Lewi8t'nConn.Bdg. 

Total 

interstate  Consol.  of 

North  Attlfcboro.... 

Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry.. 

Lehigh  Traction 

Lima  Railway  (Ohio) 
Lorain  St.  Railway.. 

Lorain  &  Cieve 

Los  Angeles  Railway 

Los  Angeles  Tract 

Macon  Consol.St.Ry. 

Mass.  Elec.  Co.'s 

Metro.  (Elev.)Cliicago 
Metrop.St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  By 

NewburgSt.  Ry 

New  Castle  Traction. 
New  London  8t.  Ry.. 

New  Orleans  City 

North  CliioagoSt.Ry. 
Northern  Ohio  Tract. 
Norwalk  Tramway .. 

Norwich  St.  Ry 

Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Bluff 

Ry.  &  Bridge 

Pottsv'e  Union  Trac. 
Richmond  Traction. . 
SchuylklU  Val.  Trac. 
Soranton  Railway  .. 
8.  SideElev.  (Cbio.).. 
Staten  Island  Eleo  .. 
Syracuse  Rap.Tr.  Ry . 

Toledo  Traction 

Toronto  Ry... 

Twin  City  Rap  Tran 
Union (N.  Bedford).. 
United  P.  &  Tranep.. 
United  Traction—  ) 
Albany  City  J 
United  Tract.  (Pitta.) 
United  Tract.  (Prov.) 
Unit.  Trac.  (Reading) 
West  Chicago  St.  Ry.' 


L  cites t  Gross  Earnings. 


Jan.  1  to  Latest  Datt. 


Week  or  Mo 


December. 
February . 

NTov'mber. 
Kebruar.v  . 
Februarj' . 
December. 
February . 
(■'ebruary  . 
February . 
February  . 
February  . 
February  . 
February . 
.January  .. 
January  .. 
February . 
idwk  Mar. 
3dwk  Mar. 

3dwk  Mar. 
.3dwk  Mar. 
February  . 
December. 
December. 
January . . 
February  . 

February . 
December. 

Nov'mber. 

Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 
Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 

Nov'mber. 
Nov'mber. 
December. 

February . 
February . 
February . 
January  .. 
February . 
February . 
January  .. 
February  . 
Nov'mber. 
December. 
Nov'mber. 
January .. 
January  .. 
February . 
February . 
February . 
February  . 
February  . 
February . 
February . 
February . 
February  . 
January  .. 
February . 
February . 
February . 

February . 
February . 
February . 
January  .. 
February . 
January  . . 
December. 
December. 
October . . . 
January  .. 
February . 
February . 
February . 

February . 

February . 
February  . 
January  .. 
February . 


Vur'nt 
Year. 


5,063 
32  434 

14.203 

12  262 

26  963 

944.802 

5,639 

i20,593 

10,847 

52,562 

2.705 
140,150 

7,244 
74,999 

6,388 
87.946 
27.18-> 
10,470 

4,146 
41,801 
16.496 
24,367 
14,384 
16,;-i58 
22,911 

4.190 
23,177 

113,047 

43,664 
6,951 
3,644 

10,437 
7,928 

5.637 

267 

757 

1,946 

115 

221,083 

12,248 

12,554 

3,815 

4,445 

8  0«4 

3,536 

7,999 

5,139 

65,673 

16,041 

5,588 

315,462 

137,806 

1043984 

122,510 

5.654 

5.196 

8,059 

2  679 

110  052 

219,967 

26.775 

3,774 

6,0-6 

1,187 

3,377 


Prev'ut 
Year. 


4  666 
25,498 

16,3fO 

9,476 

20  489 

848,843 

2,57>- 

483.89^ 

7,332 

45,181 

1  647 

30,637 

6,192 


Current 
Year. 


5,412 
8  i ,2  ■  0 
22,985 

8,154 

3,500 
34,639 
13.314 

12",  418 
18.986 
17,179 

3,172 
21,155 


58.911 
68.684 


25.2S5 

56.703 

10623482 

12,071 

1,107,614 

22,646 

109,758 

5.421 

298  876 

14  489 

74,999 

6,388 

182,735 

307,230 

119,880 

46,817 

473,927 

34,986 


16,358 
47  795 

8,533 
217.989 


Previout 
Year. 


63,969 
54,756 


20  394 

46,.541 

9,844.388 

5,510 

1,015,554 

15,806 

95,053 

3,224 

274,219 

12,659 

"5,412 
173,601 
256,602 

91,379 

38,976 

386,957 

27,728 


18,986 
37,978 

6,326 
202,622 


13,036 
8,272 

11.710 
4.882 

31,097 
107.731 

13,035 

53,266 

89,421 
118.703 
200.226 

16,109 
Inc.   36, 

89,846 

127,231 
155.703 
15,89.5 
300,6251280,708 


8,718 

9.621 

3,708 

3,412 

6,989 

3,323 

6,760 

4  730 

63,753 

12,322 

6,433 

280  760 

112  124 
830,508 

113  838 
4,751 
3,729 
5,654 
2,497 

106  284 
203,183 
23.812 
3.347 
4.804 
1,094 
3,"57 

11,241 

6,319 

8,756 

4.142 

24,965 

93.579 

12,598 

41,295 

80,774 

95,690 

178  829 

14,16S 

182 

83.532 

106,756 

<  25,560 

12,877 


25  446 

25,971 
7,^81 
4,445 

16,840 
7,199 
7,999 

10,732 

163,192 

sis'.iei 

137,806 

2,206,336 

258.596 

11.685 

10,9  1 8 

16,595 

5,617 

218,895 

466,745 

55,617 

3.774 

12,387 

2,467 

7,098 

29,639 

17.396 

24,37(1 

4,882 

64,785 

107.731 

203  941 

609,358 


113.703 

420  331 

35.091 

Inc.  59. 

180,395 

268,470 

"15.895 
640,868 


19,472 
20,217 
7.968 
3,412 
16,321 
6,742 
6,760 
9.790 

lii'gVs 

2'80,760 

112,124 

1,875.057 

239.114 

9.815 

8,617 

11.826 

5698 

215  338 

427,7o6 

47,947 

3,347 

10,751 

2,276 

6,446 

23,794 

14,308 

18,787 

4,142 

55,209 

93,579 

201,720 

458.643 


05,690 
367,838 
29,606 
996 

182,705 

226,846 

'12,877 
687,848 


i  These  figures  include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated  and  Nassau  RR.  for  all  periods,  but  the  Kings  County  Elevated 
la  included  only  for  October  and  November. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  ttiat  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
thar,  o-'^tK  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  March  17,  1900.  The  next  will  appear 
m  the  issue  of  April  21.  1900. 

' — <irost  Earnings. >< Net  Earnings. . 

Current     Preoiout       Current      Previons 
Year,  Year.  Year.  Year. 

$  S  $  jB 

12,262  9.476  4,250  1,284 

25,285  20,394  8.547  3,226 

26,963  20,4-9  10,038  2,670 

56.703  46,541  22,956  12,185 

257,055  233,468  115,322  96,408 

87,946  81,210  32.839  21,656 

1^2,735  173.601  66.617  48,085 

439,701  3>9.897 


Roads. 

Slnghamton  »t,  Ry.  Feb. 

Jan.  1  to  Feb.  28    .. 
Bridgeport  Tract'n .  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  23  . - 
Denver  City  Tr'mw.  Feb. 

Jan.  1  to  Feb.  28 


Mar.  3  to  Feb.  28.'.*.V  1,232,863    1,-'.51,868 
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f— Grout  Earnings. — >    , Net  Earnings, — 

Current     Previous       Current     Previous 
Tear,  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

42d  St.  M.  &  St.  N.Ave.— 
Oct.  1  to  Deo.  31.... 
Jan.  1  to  Deo.  31.... 
Herkimer  Mohawk  Illon 
&  Frank.  El.  Ry.  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28..-. 
Lima  Ry.  (Ohio)...    Feb. 

Jan.  1  to  Feb.  28 

Nov.  1  to  Feb.  28.... 
Omaha  &  Council  Bluffs 

By.  &  Bridge Feb. 

Jan.  1  to  Feb.  28 

Pott8\illeUa.  Trac.  Feb. 

Jan.  1  to  Feb.  28 

Biobmond  Trao'n...  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Interest  Charges  and  Surplus. — The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

/—Int.,  rentals,  dte. — >  >—Bal.  of  Jfet  Eamt.- 
Ourrent     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

Denv'r  City  Tramw.  Feb.        30,184         21,756  2,655        def.lOO 


ANNUAL    REPORTS. 


111.329 

147,702  def  37,135 

21 

490,579 

646,338  def.62,074 

37,909 

4,190 

3,172 

2.493 

1,423 

^,533 

6.326 

4,938 

2,852 

33,791 

27,550 

17,178 

13,295 

3,636 

3,323 

895 

9R0 

7.199 

6,742 

1,909 

2,029 

15.014 

13,790 

4,518 

4,526 

13,036 

11,241 

4,942 

3.315 

29.639 

23,794 

12,213 

7,3  i  5 

8,272 

6,319 

2,700 

1,476 

17.396 

14,308 

6,887 

4,447 

11,710 

8,756 

4,914 

1,450 

24,370 

3  8.787 

10,166 

3,547 

70,518 

55,988 

29.985 

19,514 

Annual  Reports.— Last  index,  see  issue  March  24,  page  580. 

Pittsburg  Cincinnati  Chicago  k  St.  Louis  Railway. 

(Report  for  the  year  ending  Dec,  31,  1899.) 

The  annual  report  of  President  A.  J.  Cassatt  will  be  found 
in  to-day's  Chronicle  on  pages  637  to  640. 

The  operations,  earnings  and  charges  for  four  years,  and 
the  general  balance  sheet  for  three  years,  were  as  below: 

OPEEATIONS  AND  FISCAL   RESULTS. 


Miles  operated 

Operations— 
Paseengers  carried 
Pass,  car'd  1  mile. . 
Rate  per  pass.  p.  m 
Freight,  tons,  car'd 
Freight,  tons,  1  m.. 
Bate  per  ton  p.  m. . . 

Earnings— 

Passengers 

Freight 

Mail,  express,  &c. . 


1899. 
1,151 

6,193,470 
190,541,928 

206  cts. 
,   15,882,157 
2363078947 

0-53  cts. 
$ 
.      4,068.686 
.   12,526,214 

1,509,524 


1899. 
1,151 

5,620,813 
173,502,295 

200  cts. 

13,468.789 

1907152465 

059  cts. 

i 

3,595.626 

11,247,546 

1,393,807 


1897. 
1,161 


1896. 
1,151 


5,371,754      5.555,450 
152,040,930  157,181,278 

205  cts.         2-08  Ct8. 

11,729,877    10,835,828 

1688240718 1487737617 

0  63  cts.        0-65  cts. 


3,228,770 

10,607,752 

1,307,963 


3,387,608 
9,730,177 
1.252,577 


Total 18,101,424  16,236,979  15,144,485  14,370,362 

Expenses— 

Transportation 6,718,799  6,198,987  5,716,440  5.867,911 

Maint.  of  eqaipm't.  2,933,499  2,204,017  1,962,349  2,136,589 

Maint.  of -way,&c..  2,373,433  2,172,391  1,636,110  1,602.140 

General  expenses...  311,833  292,620  277,550  294,785 

Taxes 723,670  724,875  692,446  687,554 


73-69 
lg96. 


Total 13,061,234    11,592,890    10,284,895    10,588,979 

Net  earnings 5,013,190      4,644,089      4,859,590      3,781,383 

P.  c.  of  ex.  to  earn..        72'14  71-40  67-91 

INCOME  ACCOUNT. 

1899.         1893.  1897, 

Receipts—  $  $  $ 

Net  earns,  of  P.  C.  C.  &  St.  L..5,O43,190  4,644,089  4,859,590  3,781,383 

Profit  on  St.  L.  V.  &  T.  H 15,050 

"      "  LittleMiami 54,725      

Miscellaneous 8,221       46,702       25,171       68,667 

Total 5,121,186  4,690,791  4,884,761  3,850.050 

Disbursements — 

Interest  on  bonds 2,417,666  2,487,520 

Rentals  paid 133,132     119,854 

Car  trusts  (including  int.)....       88,582       32,816 

St.  L.  V.  &  T.  H.  loss 13,451 

LossonL.  M.  RR 222,225 

Extraordinary  expenses 406,964     422,722 

Day.  &  West,  sinking  fund. . . .    100,000      

Miscellaneous 263,761     226,198 

Dividend  on  pref.  stock 793,998     340,243 

Rate  of  dividend (312  p.  c.)   (l^ap.  c.) 


2,503,252 
119,811 
34,052 
117,271 
230,645 
528,367 


2,507,977 
119,812 
34.159 
197,738 
305,895 
156,564 


34,392       9s,756 


Total 4.204,103  3,865,029  3,567,790  3,420,901 

Balance,  surplus 917,083     825,762  1,316,971     429,149 

BALANCE  SHEET  DEC.  31, 

1899.  1898.  1897. 

Assets—                                                      $  $  $ 

Road  and  equipment 94,221,609  94,159,924  94,132,374 

Bonds  and  stocks  owned 1,262,698  .1,986,698  1,577,648 

Supplies  on  hand 1,066,240  681,884  546,458 

Betterments  to  leased  roads 533,685  473,331  384,601 

Cash  (inc.  deposited  for  Int.) 3,970,308  1,999,766  1,573,228 

Bills  receivable  and  accounts  due 

by  agents,  companies,  &o 2,250,338 


3,219,082   2,774,644 


Total 1 103,304,878  102,520,681  100,988,957 

Liabilities — 

Stock,  common* 25,173,689 

"       preferred 22,698,062 

Bonds  (see  Supplement).. 46,756,000 

Cin.  Street  Ry.  Con.  Bonds 

Due  Little  Miami 

Current  accounts 1,830,139 


Due  other  companies. 

Interest  on  bondst 

Dividends  payable 

Extraordinary  expend,  fund. 
Mis.,  Incl.  mort.  and  gr'd  rents.. 


778,875 
813.366 
458,732 
100,000 
1,558,368 


Profit  and  loss,  balance 3,142,647 


25,112,039 
22,691,562 
46,998,000 
262,500 
779,525 
1,238,360 
5aO,16.S 
853,519 
340,243 
200,000 
956,552 
2,568,217 


25,087,372 
22,686,729 
47,234,000 
262,500 
779,524 
1,144,932 
441.572 
846,299 


653,192 
1,852,834 


Total 103,304,878  102,520,6?1 100,988,957 

•  Includes  amounts  for  other  companies'  stocks  not  exchanged, 
t  Includes  accrued  interest  and  matured  interest  unpaid. 
—V.  70.  p.  430, 176. 


Mexican  National  Railroad. 

{Report  for  the  year  ending  Dec.  31,  1899,) 
The  annual  report  of  President  Raoul  will  be  found  on 
pages  641  to  644  of  to-day's  Chronicle,  The  company  has 
adopted  an  arbitrary  rate  of  80  cents  on  the  dollar  as  a  basis 
of  converting  its  Mexican  dollars  into  United  States  gold, 
but  the  actual  loss  of  late  years  has  been  much  greater,  and 
this  loss  is  charated  in  the  item  of  "  Interest,  discount  and 
exchange."  In  1892  this  item  amounted  to  $348,632  in  gold, 
in  1893  to  $434,242,  in  1894  to  $708,120,  in  1895  to  $689,345,  in 
1896  to  $793,408,  in  1897  to  $1,156,792,  in  1893  to  $1,180,000 
and  in  1899  to  $1,281,851.  these  sums  representing  mostly  the 
loss  in  converting  into  gold  that  portion  of  the  silver  dollars 
needed  to  meet  its  gold  payments,  etc. 

EARNINGS  AND  EXPENSES   (MEXICAN  CDRBENCT). 
1899. 

Miles  operated 1,242 

Earnings—  $ 

Freight 5,259,789 

Passenger  and  mail..   1,279,793 

Express 379,471 

Telegraph 14,659 

MlsoeUaneouB 153,963 

Total' 7,087.675 

Earnings— 

Transportation 971,254 

Motive  power 1,579,749 

Maintenance  of  cars.  256,440 
Maintenance  of  way.  630,073 
General 239,756 


1898. 

1897. 

1896. 

1,218 

1.218 

1,218 

$ 

$ 

$ 

4,663,456 

4,525,298 

3,871,11T 

1,183,949 

1,079,643 

1,010,150 

343,834 

305,016 

278,13»^ 

24,359 

60,888 

58,318 

115,321 

109,818 

81,302 

6.330,920 

6.080,663 

5,299,02& 

910,083 

850,623 

801,817 

1,388.263 

1,212,428 

1,076,213 

237,341 

216,294 

174,957 

571,633 

588,714 

499,414 

231,810 

226,366 

221,166 

Total  expenses...   3,677,272      3,339,130      3,094,425      2,773,067 

Net  earnings 3,410,403      2,991,790      2,986,238      2,525,958 

P.c.ofop.exp.toearns     51-88  52-74  50-89  5233 

INCOME  ACCOUNT  (MEX.  CUEHENCY  BRDUCED  TO  U.  8.  CUR.  AT  80  P.  C.)^ 

1899.      1898.      1897.      1896. 


Neteam.  (at80p.c,).. 

2,942,570 

2,393,431 

2,388,991 

2,020.766 

Z)^s6Mrse>ncn«s— 

Int.  on  IstM.  bonds.. 

667,400 

674,110 

630,720 

687,755 

Miscel.  betterments 

207,573 

129,186 

114.456 

125,269 

Int.,  dis.  &  exchange. 

1,281,851 

1,180,000 

1,156,792 

793,408 

Miscellaneous 

26,835 

15,565 

18,657 

11,712 

Total 2,183,659 

Balance,  surplus* 758,911 


1,998,861      1,970,625      1,618.144 
394,570  418,366  402,622 

*From  the  sur.  there  was  paid  in  1895  1  n.  c.  on  the  income  "A"8 
from  the  earns,  of  1894;  in  1896, 1^2  p.  c.  from  the  earns,  of  1895;  in 
1897,  3  p.  c.  from  the  earns,  of  1896;  313  p,  c.  in  1898  from  the  earns, 
of  1897;  31s  p.  c.  in  1899  from  earns,  of  1898,  and  4»a  p.  o.  will  be  paid 
April  20, 1900,  from  earns,  of  1899. 

CAPITAL  ACCOUNT  DEC. 

1899. 


s. 


Cost  of  road  &  prop.. 70,571,969 
B'nds&st'ksoth.cos.  4,047,750 
Mex.  Nat.  RR.  stock.  21,250 
Bal.  to  gen.  bal.  sheet  1,363,031 

Total 76,004,000 

Capital  stock 83,350,000 

1st  mortgage  bonds.  .11,084,000 
2d  M.bondsA&B... 24,530,000 
3dM.  boDd8,incomes.  7,040,000 


31  (u, 
1898 

70,686,969 

4,047,750 

21,250 

1,363,031 


Total 76,001,000 

GENERAL  BALANCE 
1899. 

$ 

200,000 
763,670 
380,152 
704,511 

307i689 
940,956 

3,296,978 

1,363,051 

549,171 

311,163 
644,678 
117,572 
311,363 


Sec.M,  b'ds"A"&"B" 
Tex.  Mex.  bond  purc- 
Cash 

Accounts  receivable. 
Tex.Mex.State  lands. 
Materials  on  hand... 
Uruapan  exten.  acct. 

Total 

Bal.  from  cap.  acct... 
Bal.f  r'm  net  rev,  acct. 

Liabilities — 
Pay-rolls  &  vouchers. 

Accounts  payable 

Interest  on  bonds 

Bank  of  Mexico  loan. 


76,119,000 

33.350,000 

11,199,000 

24,530,000 

7,040,000 

76,119,000 

SHEET  (U,   S. 

1898. 

$ 

200,000 
763,670 
353,880 
417,257 
28,319 
347,799 
'",62,701 

2,873,626 

1,363,031 

429,531 

235,676 
400,248 
132,977 
312,163 


CURRENCY). 
1897. 

$ 

70,796,969 

4,047,750 

21,250 

1,363,031 

76,229,000 

33,350,000 

11,309,000 

24,530,000 

7,040.000 

76,229,000 

CURRENCY). 

1897. 
$ 
200,000 
763,670 
316,628 
533,588 

32,953 
322,171 
388,468 

2,557,484 

1,363,031 

460,737 

279,557 

159,014 

95,145 

200,000 


1896. 

$ 

70,843,413 

4,047,750 

21,250 

1,435,587 

76.348,000 

33,350,000 

11,428,000 

24,530,000 

7,040,000 


76,348,010 

1896. 

$ 
200,000 
763,670 
103,779 
341.026 
31,594 
309,375 


2,349,444 

1,435,587 

407,323 

255,586 
146,310 
104,638 


Total 3.296,978      2,873,626      2,557,484      2,349,444 

— V.  70,  p.  584. 

Sacramento  Electric,  Gas  &  Railway. 

(Report  for  the  fiscal  year  ending  Jan,  31, 1900,  J 
On  Aug,  17,  1899,  President  L.   P.   Drexler  died,  and  on 
Aug.  23,  1899,  Thomas  Addison  was  elected  as  his  successor. 
Mr.  Addison  says  in  substance: 

TubaElectric  Power  Co.'s  Contract.— On  account  of  the  rapid  increase 
in  our  power  andlightingload  at  Sacramento,  a  thirty-year  contract  has 
been  closed  with  the  Yuba  Electric  Power  Co.  to  supply  power  to  the 
extent  of  2,000  H,  P,,  for  Immediate  delivery,  and  to  the  extent  of 
5,000  H,  P.,  if  needed,  allowing  this  company  to  use  its  own  power  to 
the  fullest  extent.  Said  contract  provides  for  a  minimum  guaranteed 
payment  much  less  in  amount  than  the  cost  of  operating  the  auxiliary 
steam  plant  during  the  low-water  period  of  1898.  The  contract,  there- 
fore, obviates  the  necessity  of  the  steam  plant,  and  insures  against 
shortage  of  power  for  the  future. 

Bonds.— By  exchange  for  and  sale  of  our  5  per  cent  bonds,  all  of  the 
$150,000  Folsom  Water  Power  78,  due  Feb,  1,  1899,  have  been  ac- 
quired and  canceled,  and  the  mortgage  discharged. 

Capital  Oas  Co.— By  exchange  of  stock  this  company  has  acquired 
9,53213  shares  out  of  a  total  of  10,000  shares  (par  $50)  of  stock  of  the 
Capital  Gas  Co.  [The  companv  had  outstanding  at  last  aoooonts 
$150,000  of  6  per  cent  bonds.— Ed.] 

The  financial  report  of  General  Manager  Albert  Gallatin 
shows  an  increase  in  gross  business  of  19 '6  per  cent  and  a 
decrease  in  expenses  of  8*9  per  cent.     It  says: 

Light  and  Power  Department.— T]ie  business  Increased  about  20  per 
cent  during  the  past  year.  The  distributing  lines  have  been  extended- 
and  several  hundred  horse  power  in  motors  have  been  added  In  the 
Southern  Pacific  shops  and  elsewhere.    We  have  contracts  already^ 
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olosed,  but  the  machinery  not  yet  Installed,  with  the  Sperry  Flour 
Co.  for  about  300  H.  P.;  with  the  New  England  Exploration  Co.  for 
operating  a  dredver,  ;about  400  H.  P.;  with  the  Southern  PaoiUo 
Co.  about  150  H.  P.;  also  otiier  small  oontraots  agaregatiug  about 
1,000  H.  P.  At  the  time  ot  the  original  installation  of  ourplaut, 
while  there  was  furnished  4,000  H.  P.,  in  generating  capacity,  only 
3,000  H.  P.  in  step  up  and  step-down  transformers  was  furnished. 
Orders  have  been  placed  for  an  additional  1,000  H.  P.  transformers, 
thus  bringing  the  total  capacity  of  the  plant  up  to  4,000  H.  P 

Capital  Qas  Co.— The  electrical  portion  of  the  business,  which  has 
been  operated  at  a  loss,  lias  been  turned  over  to  our  company.  The 
price  ot  gas  has  been  reducpd  from  $2  50  lo  $1  "5  per  thousand  cubic 
feet,  and  the  introduction  of  gas  ranges,  etc..  has  increa-ed  the  con- 
sumption of  gas  about  25  per  cent.  The  canvass  is  istill  going  on, 
and  It  is  expected  that  in  the  near  future  it  will  make  the  gas  com- 
pany self-sustaining. 

The  earnings,  balance  sheet,  etc.,  follow: 

1899-1900.      18f'8-lP99. 

Oross  earnings ., $333,>-19  $279,589 

Operating  expenses 158,925  174,567 


Net  earnings $174,894 

Bond  interest $110,115 

Profit  and  loss  entries  (net) 7,900 


$105,022 


Profit  for  fiscal  year $56,879 

BALANCE  SHEET  JAN.  31. 


Jan.  31,  Ja»i.  31, 

Assets-                      19ii0.  1899. 

Property  |2,hv7,727  12,871,727 

Stock  ot  other  cos-      202,186  12,77S 

Fran.  &  licenses..       19.460  1m,45() 

Cash 13,775  16,.53w 

Coatingent  fund..         1.700  800 

Accts.  receivable.       36.2  .'2  22,:-41 

Bonds  owned 64,000  1,000 

Bills  receivable...  300  

Material  ia,527  16,956 

Deflclt 21,743 

Total f  3,2'4g,887  12,982,331 


Jan.  31, 
LiaHlities—  1900. 

Capital  stock $1  031.051 

Bouds 2,10  1,000 

Accounts  payable       19.i  03 

Bills  payable 48,351 

Int.  accrued 24,746 

Surplus 36,136 


Jan.  31. 

1899. 
$831  640 
2,100.000 
21,241 


29,460 


Total . 


. . .  $3,248,887    $2,982,381 


Note.— An  additional  $286,000  of  bonds,  it  is  understood.  Is  reserved  to  retire 
a  like  amount  of  bonds  of  the  Central  Electric  Ry.  Co.  as  they  mature.— V.  65, 
«    p.  977. 

American  Bell  Telephone  Company. 

f Report  for  year  ending  Dec.  31,  1899. J 

President  John  E.  Hudson  says  in  part: 

Operating  Companies— Subscribers,  Etc, — The  Long  Dist- 
anc  Co.  had,  on  Jan.  1,  1900,  13,007  miles  of  pole  lines  and 
cable,  and  150,380  miles  of  wire,  connecting  323  offices,  again 
during  the  year  of  1,928  miles  cf  poles  and  cables,  27,105 
miles  of  wire  and  38  offices. 

The  Long  distance  Company  had  invested,  up  to  Dec.  31, 
1899,  inline  construction,  franchises,  equipment  and  supplies, 
$17,118,509.  The  company  shows  an  increase  in  gross  earn- 
ings in  1899  over  1898  of  27-17  per  cent,  the  amount  for  1899, 
gross,  being  $3,805,012. 

In  all  there  are  39  companies  whose  systems  furnish  our 
long  line  terminals.  These  companies  report  a  total  of  557,- 
979  stations,  of  which  311,129  (55'76  percent)  are  equipped 
with  metallic  circuits,  and^of  these  311,129  stations  26,132  are 
equipped  with  long  distance  cabinet  sets. 

The  increase  in  number  of  subscribers  has  been  more 
than  double  that  of  any  previous  year.  While  this  has  been 
due  in  some  small  pare  to  the  introduction  in  certain  locali- 
ties of  nnremunerative  rates,  to  meet  similar  rates  set  up  by 
competitors,  it  is  believed  that  in  the  main  the  growth  has 
been  healthy  and  will  be  permanent. 

Extensions  and  Improvements, — A  leading  feature  of  the 
modern  development  of  the  business  is  the  use  of  measured 
service  in  connection  with  metallic  circuits.  Large  exten- 
sions of  the  properties  of  the  operating  companies  have  been 
made,  and  the  construction  has  been  of  high 'standard.  More 
than  150,000  miles  of  toll  line  wire  has  been  added,  the 
larger  proportion  being  of  copper,  besides  upward  of  240,000 
miles  of  exchange  conductois,  more  than  half  of  which  was 
placed  underground.  The  work  of  equipping  the  large  ex 
changes  with  central  energy  switchboards  is  going  forward 
rapidly.  More  than  60  per  cent  of  all  the  exchange  stations 
in  the  United  States  are.now  connected  by  metallic  circuits. 
Much  of  the  development  of  recent  years,  not  only  in  the 
large  cities,  but  in  places  of  moderate  size,  has  been  upon 
the  plan  of  underground  construction,  with  permanent  build- 
ings especially  adapted  to  the  requirements  of  exchange  oper- 
ation. 

The  expenditure  to  provide  for  the  increase  of  business 
during  the  past  year  has  been  large,  and  it  is  believed  that 
substantially  the  same  rate  of  investment  must  be  main- 
tained for  several  years  to  come,  to  keep  pace  with  the  con- 
tinued public  demand.  The  new  construction  completed  in 
1899  by  companies  operating  under  our  licenses  amounted  to 
$24,036,822.  Of  this  sum  $15,949,463  was  expended  upon  ex- 
change construction  and  equipment,  and  $8,087,359  upon 
toll  lines.  In  addition  to  the  above,  $2,036,311  was  invested 
in  real  estatejto  be  utilized  for  exchanges  and  company  offices. 
The  entire  expenditure  for  construction,  including  real 
estate,  to  the  close  of  last  year  has  been  $137,262,443. 

Plant.— The  statistics  for  the  Long  Distance  Co.  and  also 
for  all  the  licensee  companies  follow  : 

AMEEICAN  TELEPHONE  &  TELEGEAFH  CO.  (LONGDISTANCE  CO.) 

1899.  1898.  1897.  1896. 

Pole    line    and    cables  „  „ .  =r 

•miles) 12,0C6  10,079  8,778  7.345 

Wire  connecting  offices  ,„„  .-..^ 

(miles) 150,380  123,275  116,116  107,410 

Offices  oonnected 323  285  238  183 

Gross  earnings $?,805,012  $2,205,706  $1,879,294  $1,599,590 


STATISTICS  OF  ALL  THE  COMPANY'S  LICENSEES. 

(Including  Long  Distance  Company,) 


1899. 
No.  of  instruments  un- 
der rental  Deo.  20 1,580,101 

Exchanget*  Jan.  1 1,239 

Branch  offices 1,187 

Miles  wire  on  poles. 509,036 

Miles  wire  on  buildings.  15,087 
Miles  wire  underground.  4S9,'i50 
Miles  wire  submarine 3,401 


1898. 


1897. 


1896. 


1,124.846 

919,121 

772,627 

1,2«0 

1,'>25 

967 

1,008 

937 

832 

396,503 

327,315 

286,632 

15,329 

13,776 

12,594 

358,184 

282,6:U 

234,801 

2,973 

2,675 

2,818 

772,989 

626,400 

636,845 

380,911 

321,883 

268,866 

465, 18' 

384,230 

32.'i,720 

3,823,070 

3,099,472 

2,630,071 

Total  miles  exoh.  wire.   1,016,777 

Toll  wire  (miles) 501,832 

No.of  exchange  stations.  632,946 
No.  daily  connections.. .  5,173,803 
Toll  revenue,    exclusive 

Long  Distance  Co $7,275,835  $5,571,710  $4,43P,515  $3,589,044 

Earnings,  Etc. — The  following  is  a  comparative  statement 
of  earnings,  expenses  and  income  for  four  years  of  the 
American  Bell  Company  : 


EARNINGS,  EXPENSES.  ETC. 


1899. 

Earning  B—  $ 

Rental  of  telephones 1.714,526 

Dividends 3,809,504 

Ex.  terr'l  &  branch  lines 

Telegraph  commission 

Interest 149,431 

Beal  estate  and  miscel's.        86,640 

Total 5,760,104 

Expenses,  Includ.  int.  and 
taxes,  concessions,  etc.  1,687,155 

Net  earnings 4,072,949 

Disbursements — 

Regular  dividends 3,106,356 

Extra  dividends 776,589 

Depreciat'n,  reserve,  etc 


1898. 

$ 

1.610,856 

3,239,407 

121,511 

18,390 

370,992 

87,547 


5,448,703 
1,054,735 


1897, 

$ 

1,597,9.'S9 

3,085,379 

211,507 

33,174 

117,071 

85,752 

5,130,844 
961,170 


1896. 

S 

l,-.i38.378 

2.H6,307 

182,265 

34,077 

171,355 

F4,971 


4.327,324 
943,744 


4,393,968    4,169,674    3,383,581 


3,106,356 
776,589 
316,469 


2,939,904 

743,044 

47,216 


2,683,983 

677,250 

22,347 


Total 3,882,945    4,199,414    3,730,174  3,363,581 

Surplus 190,004       194,554       439,500        

LEDGEK  BALANCE  DECEMBEB  31. 

1899.            1898.            1897.  1P96. 

Debit—                                      $                    «                    $  $ 

Telephones 3,488,850    2,248,533    1.772,.'i96  1,537,761 

Real  estate 1,271,961     l,052,fi96    1,052,695  1,046,126 

Stocks  and  bonds 70,975,500  58,776,426  52,827,20'>  50,511,149 

Merchan.  and  machinery        23,846         18,271          18,319  17,484 

Bills  and  aco'tsrec'vable  9,272,336    2,086,<  92    3,275,0^9  1,490,930 

Cash  and  deposits 584,953       676,987    1,833,964  900,271 


Total 85,617,447  64,859,004  60,779,841  55,503,723 

Credit- 
Capital  stock 25,886,300  25,886,300 

Premium  account 6,110,582    6,110.5'2 

Debenture  bonds,  1888.-10,007,500  5,049,000 
Bills  &  accounts  payable*  4,214,557  1,277,827 
Pat.  acc't  (profit  &  loss). 12,345,975  12,399,147 

Profit  and  loss 19,148,943    6,851,515 

Reserve 4,928,513    4,499,559 

Surplus 2,975,078    2,785,074 


25,886, "00 
6,110,582 
2,001 ',000 
l,2ie,3H0 

12,399,047 
6,^51,434 
4,025,628 
2,590,521 


23,650,000 
3,561,200 
2,000,000 
l,i  04,591 

12,397,621 
6,551,403 
3,987,896 
2,151,011 


Total 85,617,447  64,859,004  60,779,841  55,503,723 


*  Includes  dividends  payable  the  following  January,  as  below  :  In 
1895, $967,500;  in  1^96,  $1,064,950;  in  1897,  $1,164,884 ;  in  1898, 
$1,164,383  ;  In  1899,  $1,164,883.— V.  70,  p.  585,  431. 

American  Linseed  Co. 

fOfflcial  Statement  of  Dee.  8,  1899.  J 
The  $1,275,000  additional  preferred  stock  and  $1,275,000 
additional  common  stock  [issued  last  December,  V.  69,  p. 
1249,]  was  used  to  acquire  plants  as  follows:  Griswold  Lin- 
seed Oil  Co.,  Warren,  Ohio,  two  mills  containiag  28  presses, 
4,400  bushels  flaxseed  daily  capacity;  Western  Linseed  Oil 
Co.,  Minneapolis,  Minn.,  one  mill  containing  30  presses, 
6,000  bushels  flaxseed  daily  capacity;  Wright  &  Hills  Lin- 
seed Oil  Co.,  Chicago,  III.,  one  mill  containing  24  presses, 
4.800  bushels  flaxseed  daily  capacity.  The  American  Lin- 
seed Co.  has  no  bonded  indebtedness  or  fixed  charge  of  any 
kind,  except  about  $44,000  bonds  of  the  old  National  Linseed 
Oil  Co.,  to  retire  which  is  held  $245,500  pref.  and  $248,- 
000  common  stock;  and  $176,000  of  6  per  cent  bonds  issued  by 
the  Wright  &  Hills  Linseed  Oil  Co.,  and  assumed  by  the 
American  Linseed  Co.  These  last-named  bonds  are  subject 
to  call  on  six  months'  notice  and  are  dne  in  1901. 

This  company  virtually  began  business  on  March  1,  1899, 
with  $5,000,000  working  capital  and  no  indebtedness.  No 
indebtedness  has  been  incurred  except  as  described  above 
and  current  bills,  and  the  company  has,  in  addition  to  its 
working  capital  as  above  stated,  an  amount  in  excess  of 
$600,000. 

LIST  OF  PLANTS  AND  WHERE  LOCATED. 


Crown  Linseed  Oil  Wks.  St.  Louis.  Mo. 
Close  Linseed  Oil  Works,  Iowa  City,  la 
Burlington  ,Lin.  Oil  Wks.,  Burl't'n,  la. 
HawkeyeLin.  Oil  Wks.,  Marshll'tn,  la. 
Hall  Linseed  Oil  Works.  Chicago.  lU. 
Mankato  Liu.  Oil  Wks. .Mankato. Minn. 
Sioux  City  Lin .  Oil  Wks., Sioux  City.  la. 
Missouri  Lin.  Oil  Station,  St.  Louis, Mo. 
Woodman  Lin,  Oil  wks  ,  Omaha,  Neb. 
Grove  Lin.  Oil  Co.,  Philadelphia,  Pa. 
Ottumwa  Lin.  Oil  Wks  ,  Ottumwa,  la. 
DesMoinesILin.  Oil  Wks.,  OesM'ns.  la. 
Dubuque  Lin.  Oil  WkS.,  Dubuque.  la. 
Kansas  City  L'd  &Oil  Wks.,  Kn  Citv.Mo. 
St.  Paul  Lin.  Oil  Wks.. St.  Paul,  Minn. 
Minnesota  Lin  Oil  Wks.,  Minne.,  Miu. 
Northwestern  L'd&Oil  Wks.Chi'eo  111. 
Cedar  Rapids  Lin.  Oil  St'n.C'r  Kpds.,la. 
Evans,  Lin.  Oil  Wks.,  Indianapolis  Ind. 
Topeka  Lin.  Oil  Station,  Topeka.  Kan. 
Leavenworth  Lin.  Oil  Wks.,L'w'th,  Kn. 
Oilman  Lin.  Oil  Wks.,  Gilman.  111. 
Marion  Lin.  Oil  Station,  Marion.  Ind. 
Logansport  Ln.Oil  Wks..  L'ooit.  Ind. 
Chicago  Tank  Station,  Chicago,  111. 
Detroit  Lin.  Oil  Wks.,  Detroit,  Mich. 
Leonard  Lin.  Oil  Wks  .  Piqua,  Ohio. 
Wood  Lin.  Oil  Wks.,  Piqua,  Ohio. 
Jay  Lin.  Oil  Wks..  St.  Mary's,  Ohio. 
Swannell  Lin.  Oil  Wks.,  Chicago,  III. 


Lswther  Machinery  Wks..  Chicago,  111. 
Dayton  Lin.  Oil  Wks..  Dayton,  Ohio. 
Kankakee  Castor  Oil  Wks.,  Ka'kee.  111. 
Portland  Lin.  Oil  Wks..  Portland.  Ore. 
La  Crosse  Lin.  Oil  Wks.,  La  Cr'se.Wis. 
Wright  &  Lawther  Oil  &  Lead  Works. 

Chicago,  111. 
Buffalo  Lin.  Oil  Wks.,  Buffalo.  N.  Y. 
Emerson  Lin.  Oil  Wks.,  Racine.  Wis. 
W.  P.  Orr  Lin.  Oil  Wks.  Piqua.  Ohio. 
Mansfield  Lin.  Oil  Wks..  Mansfield,  O. 
Philadelphia  Tank  Stn..  Phila.  Pa. 
Boston  Tank  Stn.,  Boston,  Mass. 
St.  Louis  Tank  Stn.,  St.  Louis,  Mo. 
Richmond  Tank  Stn.,  Richmond,  Va. 
Cleveland  Lin.  &  Oil  Co.,  So.  Chic,  111. 
Metzger  Lin.  Oil  Co..  Chicago,  111. 
Leonard  &  Daniels,  Piqua,  Ohio. 
Douglas  &  Co.,  Cednr  Rapids,  la. 
Cleveland  Liu.  A;  Oil  Co.,  Cleveland,  O 
Metzger  Lin.  Oil  Co.,  Toledo,  O. 
Douglas  &  Co.,  Minneapolis,  Minn. 
Archer  &  Co.,  St.  Paul,  Minn. 
Toledo  Lin.  Oil  Co.  Toledo,  O. 
Campbell  &  Thayer.  New  York  City, 
Dean  Lin.  Oil  Co.,  New  York  City. 
Newark  Tank  Station.  Newark,  N.  J. 
Gnswold  Lin.  Oil  Co.  (2  m.), Warren,  O. 
Wriiht  *  Hills  Lin.  Oil  CcChicagolll. 
W«st'n  Lin.  Oil  Co.,  Minn«apolis,Minn. 
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All  of  the  above  plants  are  owned  in 
Linseed  Co.    The  directors  are: 


fee  by  the  American 


Guy  G.  Major,  Toledo,  O.;  G.  E.  HlgWey,  Chicago,  111.;  Augustus  N, 
Eddy,  Chicago,  III.;  W.  P.  Orr,  Pjqua,  O;  George  G.  Metzger,  Toledo, 
O.;  Geiirge  A.  Archer,  8t.:.Paul,  Minn.;  B.  F.  Miles,  Cleveland.  O  ;  J.  W. 
Daniels,  BuflFalo,  NY,;  John  L.  Severance.  Cleveland.  O.;  A.  H.  Larkin, 
Nutley,  N.  J  ;  Joseph  A.  Dean,  New  York  City;  Arnold  Thayer,  New 
York  City.-V.  70,  p.  330. 

Eastman  Freight  Car  Heater  Co. 

fBalance  Sheet. J 

This  Boston  company  has  filed  the  following  balance  sheet, 
said  to  be  dated  March  1,  1900,  with  the  Massachusetts  Com- 
missioner of  Corporations  : 


Buildings $11,105 

Machinery 14,700 

Cash  and  accounts 14,572 

Supplies 461,686 

Patents 190,896 

Stock  In  trust 18,190 

Miscellaneous 15,932 

Protlt  and  loss 15,'!04 


Total $742,885       Total 


Liabilities— 

Capital  stock $5  00,000 

Debts 236,277 

Reserves 6,608 


.$742,885 


Electric  Storage  Battery  Co. 

CStatement  for  year  ending  Dec.  31, 1899. J 

Vice-President  Lloyd,  at  the  annual  meeting,  is  reported 
by  the  Philadelphia  "News  Bureau"  as  saying  in  substance: 

The  gross  sales  in  January  and  February,  1900,  were  $700,000, 
against  $200,000  for  the  same  month  In  1899.  From  Jan.  1.  1900, 
into  March  the  company  has  booked  $1,100,000  of  business.  The  dl 
rectors  will  probably  consider  the  question  of  a  dividend  during  the 
current  year.  The  company  has  recently  received  large  orders  from 
the  Detroit  Street  Railway  and  from  traction  companies  in  Minneap- 
olis and  Cincinnati.  The  company  gets  annually  about  $100,000  of 
business  from  the  Boston  Edison  Electric  Light  Co.,  and  has  installed 
thirteen  large  stations  of  the  New  York  Edison  Co.  Four  plants  have 
been  installed  for  the  Metropolitan  Street  Railway.  These  are  to  be 
Increased.  The  Manhattan  Riilway  is  being  worked  upon  and  event- 
ually it  will  order  large  quantities  ef  batteries. 

Four  large  batteries  were  installed  for  the  Union  Traction  Co.  last 
fall,  representing  $200,000  of  business.  The  company  has  installed 
7,000  cells  for  the  Elpctric  Boat  Co.  Batteries  have  been  installed  for 
traction  companies  in  Washington,  Baltimore,  Pittsburg  and  Buffalo, 
these  representing  some  of  the  largest  traction  contracts. 

In  the  next  two  or  three  years  the  company  will  begin  to  experience 
profitable  business  for  plate  renewals  on  contracts  previously  filled. 

The  Englewood  (Chicago)  Traction  Co.  has  been  operated  under  the 
storage  battery  system  very  satisfactorily.  The  territory  was  new 
country  and  the  revenue  not  large,  but  the  cost  of  operation  com- 
pared very  closely  with  that  of  the  trolley  system.  The  total  cost 
was  10  to  12  c^nts  per  car  mile;  many  millions  of  car  miles  have  been 
run.  The  plates  have  been  in  operation  about  four  years  without 
renewal. 

One  of  the  fundamental  patents  expires  in  three  years, hut  many  ad- 
ditional patents  on  improvements  essential  to  a  battery  have  been 
taken  out. 

President  Day  states  that  the  company  has  acquired  a  lead 
mine,  the  company  being  the  second  largest  user  of  lead  in 
the  United  States. 

President  George  H.  Day  read  the  following  : 

1899.  1898.  Increase. 

Ordersbooked $3,500,996  $1,340,987           $2,160,009 

"       unflldDeo.31  $1,378,316  $177,403           $1,200,913 

Plates  manufact'd..   10,796,4  27  lbs.  5,121,624  lbs.      5,674,803  lbs 

"       shipped ,      8.366,739  lbs.  5,275,050  lbs.      3,091,689  lbs' 

"       ordered 14,062,137  lbs.  5,373.330  lbs.      8,688,807  lbs] 

Grosssales $2,122,679  $1,163,584  $1,959,095 

Purchase  of  mat'ls, 
m'l'g  and  installa- 
tion charges 1,186,813  683,151  503,662 

Fixed  charges,  gene- 
ral expenses,  sell- 
ing and  extraord'y 
exp'8,  depr'c'n,  &c.        326,781  220,282  106,499 

Net  profits  over  all 
expenses $609,085  $260,150  $348,935 

Income  from  royal- 
ties and  investm'ts        315,438  39,519  275,919 

Net  income $924,523  $299,670  $624,853 

—V.  70,  p.  586, 176. 

Union  Bag  &  Paper  Company. 

f Balance  Sheet  March  1,  1900. J 

The  following  statement  as  of  March  1,  1900,  has  been  filed 
with  the  Massachusetts  Commissioner  of  Corporations  : 

Assets— 

Plants,  land  and  water  power  and  buildings $21,859,082 

Machinery  and  fixtures 1.830,244 

Cash  and  debts 2,012,146 

Manufactures,  merchandise  and  material 1,266,375 

Patent  rights 1,000,000 

Miscellaneous 31,953 

Total  assets., $27,999,800 

lAahditieK— 
Capital  stock  (including  $11,000,000  7  per  cent  preferred)  .$27,000,000 
Balance  profit  and  loss 999,800 

Total  liabilities $27,999,800 

"The  company  began  business  about  March  1,  1899,  so  that 
the  statement  covers  a  year.  Three  preference  dividends  of 
$192,500  each  were  paid  during  the  year.  Deducting  the 
fourth,  payable  April  2,  the  balance  of  profits  applicable  to 
the  common  stock  would  be  $807,300,  which  would  be  5  per 
cent  on  the  $16,000,000  outstanding."— "Chicago  Economist." 
—V.  69,  p.  182. 
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RAILROADS.  INCLUDING  STREET  ROADS. 

Alabama  &  Vicksburg  YLR— Increase  of  S^ocAr.— The 
stockholders  at  Jackson,  Miss.,  on  March  20  voted  to  increase 
the  capital  stock  from  $700,000  to  $1,050  000.— V.  70,  p.  327. 

Arkansas  &  Oklahoma  RR. — Mortgage. — This  company, 
which  proposes  to  build  a  road  extending  from  Rogers,  Ark., 
on  the  St.  Louis  &  San  Francisco,  northwest  to  Southwest 
City,  Mo.,  and  thence  to  Indian  Territory  and  Oklahoma,  a 
total  of  175  miles,  has  authorized  a  mortgage  on  the  entire 
property  at  $10,000  a  mile  to  secure  30-year  5  per  cent  gold 
bonds,  interest  being  payable  January  and  July.  The  mort- 
gage has  not  yet  been  filed,  but  the  Bankers' Trust  Co.  of 
New  York,  it  is  understood,  will  be  trustee.  The  road  is 
now  in  operation  from  Rogers,  Ark.,  to  Southwest  City,  Mo., 
363^  miles,  and  16  miles  additional  are  under  construction 
between  Southwest  City  and  Grand  River,  Ind.  Ter.  J.  M. 
Bay  less  of  Bentonville,  Ark. ,  is  President. 

Atlanta  &  Charlotte  Air  Line  Ry. — Payment  of  Income 
Bonds.— The  $750,000  of  6  per  cent  income  bonds  of  1877,  due 
April  1,  will  be  paid  at  maturity  at  the  Guaranty  Trust  Co., 
65  Cedar  Street,  New  York,  together  with  the  semi-annual 
interest  due  April  1,  1900.  The  bonds  will  be  extended  by 
arrangement  to  Jan.  1,  1907,  at  4  per  cent  interest.  -  V.  64, 
p.  286. 

Baltimore  &  Ohio  RR.— Listed.— The  New  York  Stock  Ex- 
change has  listed  an  additional  $1,116,000  Southwestern 
Division  first  mortgage  3>^  per  cent  gold  bonds,  making  th© 
total  amount  listed  to  date  $40,990,000.  Of  the  additional 
bonds  $116,000  were  issued  on  account  of  underlying  bonds 
retired  ($11,000  O.  &  M.  consol.  48  and  $105,000  Cin.  &  Bait. 
7s— see  V.  69,  p.  905)  and  $1,000,000  are  a  portion  of  the 
$5,000,000  bonds  reserved  under  the  mortgage  to  be  delivered 
only  at  a  rate  not  exceeding  $1,000,000  par  value  yearly,  for 
improvements,  extensions,  etc. 

Pittsburg  Clevtland  <&  Toledo, — See  that  company  below. — 
V.  70,  p.  429,  3i7. 

Boston  &  Maine  RR. — To  Vote  April  5  on  Fitchburg 
Lease, — The  stockholders  will  vote  in  Lawrence,  Mass.,  on 
April  5  on  a  proposition  to  take  a  lease  of  the  Fitchburg 
RR.  upon  the  terms  and  conditions  agreed  to  by  the  direc- 
tors of  the  company,  and  to  "authorize  the  issues  of  such 
bonds  as  may  be  necessary  to  carry  such  terms  and  condi- 
tions into  full  effect."— V.  70,  p.  279,  175. 

Carolina  &  Northwestern  Railway.— iVeu>  Mor-tgage,  Etc. 
— Nearly  all  of  the  stock  and  a  majority  of  the  bonds  have 
been  acquired  and  are  now  owned  by  a  syndicate  of  individ- 
uals who  propose  to  extend  and  develop  the  property.  The 
management  of  the  road  was  changed  on  Dec.  15  last.  Plans 
for  refunding  the  existing  indebtedness  and  issuing  securi- 
ties with  which  to  change  the  gauge  of  the  road  and  build 
extensions  are  now  being  perfected,  and  a  stockholders' 
meeting  for  the  purpose  of  increasing  the  capital  stock  and 
executing  a  new  mortgage  has  been  called  to  be  held  at 
Chester,  S.  C,  on  April  24.  The  statement  that  the  property 
was  purchased  by  R.  F.  Hoke  and  associates  is  entirely  erro- 
neous; they  have  no  interest  whatever  in  the  enterprise. 
Wm.  A.  Barber,  with  office  at  35  Nassau  St.,  N.  Y.,  is  Presi- 
dent.—V.  69,  p.  383,  333. 

Chattanooga  Rome  &  Southern  Ry.— Purchase, — See 
Rome  &  Carrollton  below.— V.  70,  p.  528. 

Chesapeake  &  Ohio  Rj.—New  Directors.— Oa  Wednesday 
S.  W.  Prevost,  Samuel  Rea  and  N.  Parker  Shortridge  were 
elected  directors  to  represent  the  Pennsylvania  RR.  and 
Chauncey  M.  Depew,  H.  McKay  Twombly  and  H.  J. 
Hayden  for  the  Vanderbilts.  The  other  directors  are 
Geo.  W.  Stevens,  President,  Decatur  Axtel  and  H.  T.  Wick- 
ham,  of  Richmond,  Va, 

President  Callaway,  of  the  New  York  Central  &  Hudson 
River  RR.,  says:  "A  majority  of  the  stocks  of  the  Chesa- 
peake &  Ohio  Ry.  is  owned  by  the  New  York  Central  and 
the  Pennsylvania  railroads  and  there  are  to  be  no  further 
'  deals '  involving  that  property.  The  Chesapeake  &  Ohio, 
being  a  natural  feeder  of  the  '  Big  Four'  system  it  was  neces- 
sary for  the  Vanderbilts  to  have  a  voice  in  its  management." 
— V.  70,  p.  279,  175. 

Citizens'  Traction  Co.  of  Oshkosh,  Wis.— SoZd.- This 
property  has  been  sold  to  Emerson  McMillin  &  Co. ,  who  have 
reorganized  it  as  the  Winnebago  Traction  Co.,  which  see  be- 
low.—V.  69,  p.  1147. 

Cleveland  Electric  Ry. — Dividend  Increased. — The  com- 
pany has  declared  a  quarterly  dividend  of  1  per  cent,  pay- 
able April  5.    The  previous  dividend  was  %  of  1  per  cent, 
paid  in  January,  1900.— V.  69,  p.  851. 

Cornwall  &  Lebanon  RR. — Call  —Car  trust  certificates 
of  $1,000  each,  Nos.  8,  18,  44,  45,  77,  92,  98,  104,  106,  110,  141, 
168,  247,  have  been  drawn  and  will  be  paid  April  2  at  the 
office  of  the  Pennsylvania  Company  for  Insurances  on  Lives 
&  Granting  Annuities,  517  Chestnut  Street,  Philadelphia. — 
V.  65,  p.  571. 

Coshocton  &  Southern  R'R.— Foreclosure  Sale  May  4. — This 
property  is  advertised  to  be  sold  under  foreclosure  at  Coshoc- 
ton, Ohio,  on  May  4.  The  sale  will  enable  the  Wheeling  & 
Lake  Erie  RR.  to  get  a  clear  title. — V.  70.  p.  531. 

Dayton  Springfield  &  Urbana  Electric  Ry.— Line  Opened. 
—The  line  was  formally  opened  from  Dayton  to  Springfiel  d 
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on  March  25,  the  first  car  covering  the  26  miles,  it  is  said,  in 
exactly  an  hour.  A  map  of  this  road  will  be  found  in  our 
Street  Railway  Supplement.— V.  68,  p.  330. 

Detroit  Lake  Shore  &  Mt.  Clemens  (Electric)  Ry.—S'oW.— 
See  Rapid  Railway,  Detroit,  below. 

Ironton  (Ohio)  Electric  Light  &  Railway  Co.— -Sa^e.— At 
the  auction  sale  on  March  14  the  property  was  purchased  by 
a  syndicate  headed  by  ex-Senator  Camden,  and  it  is  said 
will  be  made  part  of  a  pending  consolidation.— V.  70,  p.  230. 

Kanawha  &  Michigan  Uj.— Listed,— The  New  York  Stock 
Exchange  has  listed  111^9,000  additional  4  per  cent  guaran- 
teed gold  bonds  of  1990,  making  total  amount  listed  to  date 
$2,469,000.— V.  $5,  p.  1031. 

Kansas  City  &  8unthern  fij. — President. —Si\&s  W.  Pettit 
of  Philadelphia  is  to  be  President  until  May  5. 

Line  to  Oalveston.—A  Kansas  City  dispatch  states  that  the 
reorganization  committee  has  purchased  the  Gulf  &  Inter 
state  Road,  extending  from  Beaumont,  Texas  [about  20  miles 
north  of  Port  Arthur],  southwesterly  70  miles  to  a  point  on 
Galveston  Bay,  opposite  Galveston,  which  is  reached  by  a 
five-mile  ferry.— V.  70,  p.  584,  429. 

Lebanon  Springs  UR.—Sale  Adjourned.— The  foreclosure 
sale  of  the  Vermont  end  of  the  road  was  adjourned  from 
March  21  until  April  25.— V.  69,  p.  695. 

Loclt  Haven  Traction  Co.— SoZd.— At  the  foreclosure  sale 
on  March  28  the  property  was  purchased  by  the  receiver,  W. 
B.  Given,  of  Columbia,  for  |34,700.  An  extension  to  Salona 
is  said  to  be  proposed. — V.  65,  p.  685. 

LoniSYille  &  Nashville  UR.— Called  Bonds.-  At  the  office 
of  the  Union  Trust  Co.,  80  Broadway,  will  be  paid  at  par  and 
interest  on  Sept.  1  $40,000  of  the  Cecilia  branch  bonds  of 
1877.— V.  70,  p.  584,  280. 

Manhattan  Railway. — Extension, — Work  on  the  extension 
from  177th  St.  and  Third  Ave.  to  Fordham,  a  distance  of  IJ^ 
miles,  will  begin  on  Monday,  and  is  to  be  completed  within  the 
year,  A  new  yard  for  cars  will  be  established  on  Lafon- 
taine  Ave.,  cove  ing  the  two  blocks  between  179th  and  181st 
streets.  These  improvements,  it  is  said,  will  cost  nearly 
$8,000,000.  The  laying  of  the  third  rail  on  the  Third  Ave. 
line  and  the  construction  of  the  new  power  house  are  pro 
gressing.- V.  70,  p.  430. 

Metropolitan  West  Side  Elevated  Railway  of  Chicago. — 

Listed. — The  New  York  Stock  Exchange  has  listed  the  com- 
pany's first  mortgage  4  per  cent  40-year  gold  bonds  (f  10, 000,- 
000),  5  per  cent  non  cumulative  preferred  stock  ($9,000,000) 
and  certificates  of  Central  Trust  Companv  of  beneficial  in- 
terest in  the  common  stock  ($7,498,700).— V.  70,  p.  328. 

Milford  Attleboro  &  Woonsocket  Street  B.j.-Neio  Secu- 
rities.— The  company  has  applied  for  permission  to  increase 
its  stock  to  $500,000,  to  issue  $5C 0,000  bonds  and  to  extend 
its  system  by  purchase,  lease  or  otherwise. 

National  Railway  of  Tehn&nte'pec.—Payment  of  Mexican 
Loan, — By  virtue  of  the  power  conferred  to  the  Executive  of 
the  United  States  of  Mexico  by  the  law  of  the  Congress  of 
June  2,  1899,  notice  is  given  that  the  bonds  of  the  £2,700,000 
loan  issued  in  1889  and  since  by  the  Mexican  Government 
and  still  in  circulation  and  not  tendered  for  conversion  will 
be  paid  at  par  in  cash  on  or  after  April  1, 1900,  in  London 
by  Seligman  Brothers,  18  Austin  Friars.  The  loan  was  origin- 
ally placed  at  about  773^.— V.  70,  p.  125. 

Northern  Central  Railway. — Payment  of  Bonds,— tiiotice 
is  given  that  the  mortgage  currency  bonds  for  |1, 126,000,  due 
April  1,  1900,  will  be  paid  at  maturity  at  the  company's  of- 
fice, corner  Calvert  and  Centre  streets,  Baltimore,  Md.— V. 
70,  p.  430,  380,  332. 

Pittsburg  Cleveland  &  Toledo  UR.— Option.— Simon  Borg 
&  Co.  give  notice  to  the  holders  of  the  certificates  of  the  City 
Trust  Co.  issued  against  deposit  of  the  first  mortgage  bonds 
under  agreement  of  Aug  25,  1899,  that  a  proposition  for  the 
sale  of  the  bonds,  or,  in  case  a  plan  of  reorganization  is  offered, 
giving  the  certificate  holders  the  right  to  participate  therein, 
at  their  option,  has  been  approved  of  by  the  firm,  and  such 
approval,  with  a  copy  of  the  agreement,  lodged  with  the 
City  Trust  Co.  of  New  York  and  with  A.  Keyser  &  Co.  of 
London,  England.  Until  further  notice  the  City  Trust  Co. 
will  continue  to  receive  deposits  of  said  bonds;  certificates 
issued  therefor  will  have  assent  and  approval  of  such  agree- 
ment stamped  thereon. 

Terms  Offered,— The  Baltimore  &  Ohio  RR,  Co.  agrees  that 
if  the  holders  of  at  least  70  per  cent  in  amount  of  the  $2,400,  - 
000  bonds  shall  assent  to  tne  proposition  above  named,  and 
shall  cause  their  bonds  to  be  stamped,  it  will,  on  or  before 
Feb.  1,  1903,  purchase  such  stamped  bonds  for  $1,250  per 
bond  and  accrued  interest  (in  cash)  to  date  of  payment,  at 
the  office  of  the  trustee,  the  Central  Trust  Co. ;  but  in  case 
any  plan  of  reorganization  embracing  the  Pittsburg  Cleve- 
land &  Toledo  shall  be  arranged  by  or  with  its  approval 
prior  to  Feb.  1,  1903,  the  assenting  holders  shall  have  the 
option  to  accept  in  lieu  of  cash  payment  new  securities  de- 
liverable in  exchange  for  the  bonds  under  such  reorganiza- 
tion plan.  This  proposition  appears  to  have  met  with  the 
general  approval  of  the  bond-holders,  who  have  reason  to  be 
satisfied,  as  the  bonds  have  recently  sold  at  about  108. 
—V.  69,  p.  1248. 

Rapid  (Electric)  Railway  Co.  of  Detroit.— Jlfergrer.— A 
press  dispatch  from  Detroit,  under  date  of  March  25,  says 
that  the  Detroit  Lake  Shore  &  Mt.  Clemens  Railway  has 
been  absorbed  by  the  Rapid  Railway  Co.  and  that  both  prop- 


erties will  be  merged  into  a  system  which  will  control  all  the 
electric  line  between  Detroit,  Mt.  Clemens  and  Port  Huron,  a 
distance  of  60  miles.— V.  63,  p.  602. 

Rapid  Transit  in  New  York  City.— Work  on  Tunnel  Be- 
pww. — In  front  of  the  City  Hall  at  about  1 :30  p.  m.  on  March 
25  Mayor  Van  Wyck  broke  ground  for  the  new  tunnel  road. 
On  March  27  the  first  actual  work  was  started  in  Bleecket 
St.  with  preparations  to  lower  the  Bleecker  St.  sewer. 

Bill  Passed,— At  Albany  on  March  26  the  Assembly  passed 
the  Kelsey  Rapid  Transit  bill,  extending  the  powers  of  the 
Commission  to  lay  routes  for  proposed  roads,  including  the 
carrying  of  the  same  under  and  over  waterways  and  livers 
and  giving  it  the  same  jurisdiction  in  the  Boroughs  of  Brook- 
lyn, Richmond.  Queens  and  the  Bronx  that  it  originally  pos- 
se ssed  in  New  York  City. 

Tunnel  to  Brooklyn,— Contioller  Coler  hopes  that  the  ex- 
tension of  the  Rapid  Transit  tunrel  under  the  East  River  to- 
Brooklyn  will  be  placed  under  construction  in  six  or  eight 
months.  The  expense  of  this  line  is  estimated  at  about  |6,- 
00'  ,000  ;  it  is  expected  this  amount,  along  with  the  cost  of  the 
main  tunnel  and  the  extension  from  the  City  Hall  to  the  Bat- 
tery, will  not  exceed  the  $50,000,000  the  board  is  permitted  to 
expend.— V.  70,  p.  481,  430. 

Richmond  Fredericksburg  &  Potomac  RR.— Change  in 
Method  of  Voting, — Heretofore  a  holder  of  twenty  shares  or 
less  has  been  entitled  to  one  vote  for  each  share  ;  a  holder  of 
shares  in  excess  of  twenty  up  to  100  shares  entitled  to  one 
vote  for  each  share  up  to  twenty,  and  one  vote  for  every  four 
shares  in  excess  of  twenty  up  to  100  ;  a  holder  of  more  than 
100  phares  entitled  to  one  vote  for  every  ten  shares  in  excess 
of  1(  0.  This  scale  increased  the  voice  of  small  shareholders. 
At  the  meeting  on  the  14th,  approximately  15,000  of  the  17,- 
660  shares  of  common  and  preferred  stock  being  represented,, 
the  propoeition  to  change  the  method  of  voting,  making  each 
share  represent  a  vote  without  reference  to  the  holdings  of 
individual  shareholders,  was  endorsed  unanimously. 

Change  of  Status, — The  "New  York  Evening  Post  "says  : 

It  may  be  stated,  on  excellent  authority,  that  the  operation  of  the 
Richmond  Fredericksburg  &  Potomac  will  be  taken  oi  er  by  the  Penn- 
sylvania and  Baltimore  &  Ohio  RR.  companies.  Whether  the  latter 
will  act  separately  or  jointly  Is  not  yet  settled,  but  the  Rich- 
mond line  will  hereafter  be  dominated  by  tliese  two  companies,  which 
heretofore  have  used  it  as  a  connection  from  Richmond  north  to 
Quantico,  Va.,  80  miles.  The  line  is  also  used  by  the  Atlantic  Coast 
Line  and  the  Beaboard  Air  Line,  as  part  of  their  Washington  lines. 
There  is  a  possibility  that  the  new  control  of  the  property  will  make  it 
possible  to  effect  some  arrangement  by  which  the  building  of  a  paral- 
lel line  hy  the  Seaboard  Air  Line  system  will  not  be  undertaken. 

The  way  was  prepared  for  the  change  outlined  above  at  the  recent 
annual  meeting  of  the  shareholders,  when  the  system  of  voting  stock 
was  changed.  The  Atlantic  Coast  Line,  as  a  considerable  owner  of  the 
common  shares,  will  be  a  party  to  the  new  arrangement.— V.  69,  p.  1246. 

Rio  Orande  Western  Ry — Increase  of  Stock, — The 
shareholders  will  vote  April  30  at  Salt  Lake  City  on  the 
question  of  amending  the  articles  of  incorporation  by  in- 
creasing the  common  capital  stock  by  $5,000,000  making  a 
total  authorized  crmmcn  capital  stock  of  $15,000,000,  An 
official  circular  says : 

To  provide  additional  capital  when  required,  as  set  forth  in  the  cir- 
cular dated  March  7,  I8vt9,  a  first  consolidated  mortgage  was  author- 
ized last  year.  Issut^sof  bonds  have  been  made  thereunder,  the  pro- 
ceeds of  which  have  enabled  the  company  to  make  very  valuable  ad- 
ditions to  the  property.  The  continuing  prosperity  of  the  country 
served  by  your  road  has  resulted  since  that  date  in  further  large  de- 
velopment of  its  loc*l  business,  accompanied  by  the  steady  growth  of 
traffic  to  and  from  the  now  rapidly  developing'  Paoiflo  Coast,  and  haa 
greatly  increased  the  earnings  of  your  company,  as  also  the  standing 
of  its  securities.  It  is  the  judgment  of  your  directors  that  It  will  be 
now  to  your  advantage  to  make  additional  p...ovision  for  new  capital 
in  the  form  of  stock,  not  calling  for  fixed  or  prior  charges,  and  it  is 
therefore  recommended  that  there  be  authorized  an  additional  issue 
of  the  common  capital  stock  to  the  extent  of  $5,000,000.— V.  69,  p. 
1194. 

Rome  &  Carrollton  RR. — Sold. — At  the  foreclosure  sale 
on  March  29  the  property  was  purchased  for  the  Chattanooga 
Rome  &  Southern,  which  had  acquired  substantially  all  the 
first  mortgage  bonds. — V.  66,  p.  473. 

Seaboard  Air  Lme  Ry. — Progress  with  New  Construction. 
— The  eight-span  bridge  over  the  James  River  was  finished 
this  week,  and  the  line  from  Richmond  to  Petersburg  will  be 
completed  in  the  next  few  days.  It  is  expected  to  have  the 
entire  road  in  operaiion  from  Richmond  to  Tampa,  Fla.,  by 
April  10  —V.  70,  p.  584,  481. 

Seattle  &  San  Francisco  Railway  &  Navigation  Co.— /n- 

terest  Payment. — President  John  Leary  announces  that  the 
coupons  due  April  1,  1900,  of  the  first  mortgage  gold  bonds 
will  be  paid  on  and  after  April  2,  1900,  at  the  Metropolitan 
Trust  Co.,  Trustee,  New  York  City.— V.  69,  p.  852. 

Taxation  in  New  York  ^iaXe.— Valuations  of  Franchises, 
—The  State  Board  of  Tax  Commissioners  announces  the  fol- 
lowing proposed  valuations  of  franchises  for  New  York 
City,  these  being  subject  to  revision  after  the  hearings,  which 
will  begin  April  1.  With  these  valuations  are  shown  below 
the  assessments  made  by  the  local  authorities  upon  property 
in  the  streets: 

Last  Assessment    Special  Franchise 
of  Property.        Valuations  Found. 

Brooklyn  Heights  System $7,e6i  ,000  $30,766,770 

Manhattan  Elevated.., 27,945,000  55,499,300 

Metropolitan  System 5,<j30,000  62,068,930 

Third  Avenue  Sy  stem 2, 1 74,75  0  19,728. 100 

Harlem  Steam  Railroad  Co 4,175,000  12,192,000 

Broohlyn  Union  Gas 2,865.000  9,516,170 

Consolidated  Gas 5,635,000  15.828,600 

Standard  Gas 1,419,000  3,439,790 

New  York  Mutual  Gas , 735,000  2,703,il0 

New  Amsterdam  Gas    1,775,000  5,561,750 

Edison  Electric  of  New  York 2,404,000  9,111,298 

MisoellaneouB  corporations 9,100,275  34,157,188 

Total $70,918,025  $260,673,006 
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The  final  valuations  fixed  upon  franchises  in  other  cities, 
together  with  those  fixed  by  the  local  authorities  on  prop- 
erty in  streets,  are  stated  as  follows: 

BUFFALO. 

Last  Assessment  Final  Yaluation 

of  Property.  of  Franch  ises. 

Bell  Telephone  Co.  of  Buffalo $325,000  $647,000 

Buffalo  Gas  Co 1,075,000  2,191,'  00 

Buffalo  Natural  Gas  Fuel  Co 275,000  1,342,198 

Cataract  Power  &  Conduit  Co 5,000  560,000 

Buffalo  Railway  Co 710,540  2,631,^01 

Buffalo  rraotion  Co 162,180  554,580 

Crosetown  Street  Railway  Co 550,575  2,455,735 

New  York  Central  &  H.  R.  RR.  Co 109,000  360,000 

Buffalo  General  Electric  Co 298,735  1,875,622 

Total,  including  misceUaneous $3,811,320  $13,390,759 

ROCHESTER. 

Bell  Telephone  Co.  of  Buffalo $52,400  $226,350 

Brush  Eleetric-Liffht  Co.  of  Rochester..  10,475  350.500 

Rochester  Gas  &  Electric  Co 305,125  1.751,000 

Rochester  Railway  Co 394,175  2,057,000 

Total,  including  miscellaneous $818,900  $4,514,520 

The  preliminary  valuations  for  Buffalo  and  Rochester  are 
shown  in  V.  70,  p.  483. 

Texas  &  Pacific  Uj.— Correction.— In  the  balance  sheet 
on  page  582  of  last  week's  issue  foot  note  "a"  should  refer  to  the 
stock  of  the  New  Orleans  Pacific  Co.  and  not  to  the  item 
"bonds  owned."— V.  70,  p.  581,  533, 

Third  Avenue  UR.— Receivership— Kngh  J.  Grant  has 
been  appoiated  permanent  receiver  of  the  Forty-second 
Street  Manhattaaville  &  St.  Nicholas  A-veuue  RR.  The 
hearing  on  the  application  to  issue  receiver's  certificates  on 
the  Third  Avenue  RR  has  been  adjourned  till  April  10. 
Judge  Lacombe  has  authorized  Receiver  Grant  to  complete 
portions  of  the  construction  and  equipment  of  the  road. — V. 
70,  p.  585,  533. 

Toledo  St.  Louis  &  Kansas  City  HB,.— Sold— At  the  fore- 
closure sale  in  Toledo  on  March  27  the  property  was  pur- 
chased for  $18,200,000  by  the  bondholders'  committee. 
The  sale  developed,  what  had  before  been  rumored,  that 
there  were  two  powerful  interests  seeking  control  of  the 
property,  one  represented  by  the  bondholders'  committee, 
and  the  other  by  the  old  ownership  of  first  |  mortgage  bonds 
now  known  as  preferred  stock.  These  latter  are  understood 
to  own  about  a  third  of  the  present  firsts,  and  represent  sub- 
stantially the  entire  second  lien.  Mr.  Samuel  Untermyer, 
of  Guggenheimer,  Untrmeyer  &  Marshall,  ran  the  bids  up 
from  $7,500,000  to  $12,150,000.  The  property  was  sold  for 
$12,200,000  to  Morton  S.  Paton  and  R.  B.  Harfcshorne,  repre- 
senting the  bondholders'  committee.  This  price  is  equivalent 
to  nearly  140  for  the  bonds.— V.  70,  p.  383,  231. 

United  Power  &  Transportation  Co. — Dividend  Period. — 
A  director  is  quoted  as  saying  that  the  dividend  period  will  be 
made  semi-annual,  and  that  50  cents  or  more  will  be  declared 
in  July,  making  at  least  $1  for  12  months.— V.  70,  p.  481,  431. 

United  Railways  of  St.  Louis. — Syndicate  Agreement- 
Proposed  Modification. — Brown  Brothers  &  Co.,  under  date 
of  March  24,  have  made  the  folio  wing  proposition  to  the 
holders  of  subscription  certificates  of  beneficial  interest  in 
the  St.  Louis  Street  Railways  syndicate,  viz. :  (a)  To  dis- 
tribute on  April  12  to  the  holders  of  record  March  28  the 
$10,654,415  first  mortgage  4s  [equal  to  about  46  per  cent  a 
certificate]  which  remain  unsold;  (b)  to  extend  the  syndi- 
cate agreement  respecting  the  unsold  stock,  namely,  the 
$9,255,357  preferred  stock  United  Railwavs  and  the  $14,- 
011,227  common  stock  St.  Louis  Transit  Company,  on  the 
same  terms  as  now  until  April  1,  1901.  These  terms  permit 
the  firm  to  dispose  of  any  part  of  the  preferred  stock  at  $95  a 
share  and  the  common  stock  at  $26  a  share,  and  to  receive 
on  the  face  value  of  the  stock  sold  a  1  per  cent  commission. 

The  St.  Louis  "Globe  Democrat"  says: 

The  holders  of  certificates  of  beneficial  Interest  under  the  plan  for 
each  $10,000  subscribed  were  to  receive  $9,943  in  4  per  cent  gold 
bonds  of  the  United  Railways  Co.  of  8t.  Louis,  fifty  shares  ($5,000)  of 
its  preferred  stock  and  $7,500  common  stock  of  St.  Louis  Transit  Co. 
On  the  common  stock,  however,  a  payment  of  $11  a  share  was  to  be 
made.  The  circular  mentions  a  declaration  to  the  subscribers  up  to 
the  present  of  5658  per  cent.  This  is  made  up  of  the  15  per  cent  cred- 
ited on  the  certificates  to  make  them  full  paid,  8^4  per  cent  also  cred- 
ited on  the  certificates  tor  the  payment  of  the  $11  a  share  on  the  com- 
mon stock  above  referred  to  and  33^3  per  cent  in  money,  paid  in 
February.    [V.  70,  p.  481, 126.] 

At  the  present  time  the  investment  for  the  original  subscribers  is 
considered  a  good  one,  as  the  market  price  of  the  certificates  to-day, 
adding  to  it  the  cash  dividends  so  far  paid,  will  make  each  $10,000 
certificate  worth  $11,300.  The  whole  Investment  amounted  to  only 
$8,500. 

First  Dividend.— The  first  quarterly  dividend  of  the 
United  Railways  Co.  on  its  preferred  stock  was  declared 
March  23,  amounting  to  $1  25  a  share,  and  the  same  will  be 
paid  over  to  the  certificate  holders  on  such  preferred  shares 
as  they  are  entitled  to  under  the  certificates. — V.  70,  p.  481. 

United  Traction  Co.  of  Albany.— ./Vew  Secretary.— James 
McCredie  has  been  elected  Secretary.  He  was  Secretary  of 
the  Albany  Ry.  prior  to  the  consolidation. — V.70,  p.  431,383. 

West  Chicago  Street  'RR.— Called  Bonds.— One  hundred 
and  fifteen  certificates  of  indebtedness  dated  Dec.  1,  1891,  for 
§1,000  each,  amounting  to  $115,000,  have  been  drawn  and 
will  be  paid  on  presentation  at  the  office  of  the  company,  in- 
terest ceasing  June  1.  See  numbers  of  the  bonds  called  on 
page  vi.  of  advertisements. — V.  69,  p.  78. 

Winnebago  Traction  Co. — Oshkosh,  Wis.,  Street  Railwaji. 
— The  Citizens' Traction  Co.  of  Oshkosh,  Wis.,  has  been  re- 
organized as  the  Winnebago  Traction  Co.    The  old  bonds 


and  stock  have  been  retired  and  a  new  first  mortgage  for  $!,• 
000,00t)  authorized.  Under  this  mortgage  have  been  issued 
$550,000  5  per  cent  thirty-year  bonds.  The  balance  of  the 
bonds  will  be  reserved  for  future  purposes.  The  company 
owns  30  miles  of  road,  15  miles  in  Oshkosh  and  15  miles  of 
interurban  road  running  to  Neenah  and  Menasha.  The  latter 
was  completed  in  September,  and  the  entire  30  miles  is  prac- 
tically new,  the  line  in  Oshkosh  having  recently  been 
changed  from  horse  to  electric  power.  The  issue  of  stock  is 
$650,000.  The  reorganization  was  perfected  by  Messrs. 
Emerson  McMillin  &  Co. 

Winona  &  Western  Ry. — Status. — The  company  has  re- 
cently completed  and  put  in  operation  an  extension  from 
Simpson  to  Rochester,  Minn.,  about  73^  miles.  An  officer  of 
the  company  writes  :  "  The  owners  of  the  stock  and  bonds 
are  the  sole  owners  of  the  line  and,  instead  of  paying  them- 
selves interest  or  dividends,  are  applying  the  net  earnings  in 
betterments  and  extensions." — V.  61,  p.  518. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Air  Power  Co. — New  President. — President  H. 
H.  Vreeland  has  decided  to  resign  from  the  presidency,  owing 
to  the  pressure  of  his  other  duties.  It  is  understood  he  will 
be  succeeded  by  Henry  D.  Cooke  of  the  Compressed  Air 
Motor  Co.  (which  see  below).  The  Metropolitan  Company, 
it  is  stated,  not  only  retains  its  large  interest  in  the  Ameri- 
can Air  Power  Co.,  but  has  recently  ordered  125  air- motor 
cars  to  be  used  on  various  cross-town  lines.  It  is  understood 
that  when  the  consolidation  of  the  leading  air-power  compa- 
nies of  the  United  States  is  effected,  Mr  Cooke  will  be  Presi- 
dent of  the  consolidated  corporation. — V.  69,  p.  1060,  1064. 

American  Alkali  Co. — Construction. — An  officer  of  the 
company,  confirming  the  statement  made  in  our  Investors' 
Supplement,  writes:  '-We  hope  to  have  our  preliminary 
plant  of  1,000  h.  p.  in  operation  next  month  or  the  month 
after.  We  are  doing  everything  that  is  possible  to  hurry  the 
completion  of  this  plant,  the  delays  having  been  caused  by 
the  makers  of  the  equipment  necessary  for  a  plant  of  this 
kind."— V.  70,  p.  177, 

American  Bell  Telephone  Co. — Transfer  Authorized, — 
The  stockholders  on  Tuesday  ratified  the  transfer  of  the  real 
estate  and  other  property  to  the  American  Telephone  & 
Telegraph  Co,,  and  authorized  the  exchange  of  two  shares  of 
American  Tel.  &  Tel.  stock  for  each  share  of  stock  in  the 
American  Bell  Telephone  Co.  (see  V.  70,  p.  585.)  The  annual 
report  is  cited  on  a  preceding  page. — V.  70,  p.  585,  431. 

American  Sheet  Steel  Co. — Incorporated— Consolidation. 
— This  company  was  incorporated  at  Trenton,  N.  J.,  on 
March  28,  with  $52,000,000  of  capital  stock,  of  which  half  is 
to  be  7  p.  c.  cumulative  preferred,  to  effect  the  consolidation  of 
sheet  steel  mills  which  has  been  arranged  by  W.  H.  Moore 
of  Chicago.  It  was  Mr.  Moore  who  successfully  launched 
the  American  Steel  Hoop  Co.,  the  American  Tin  Plate  Co. 
and  the  National  Steel  Co.,  three  affiliated  concerns.  Mr. 
Moore  has  an  office  at  71  Broadway,  New  York,  and  the  First 
National  Bank  of  this  citv  is  receiving  payment  for  sub- 
scriptions from  the  New  York  underwriters.  The  present 
iss  -e  of  stock  will  be  $16,000,000  of  each  class. 

Officers,  Etc. — The  officers  and  directors  are  : 

Directors— D.  G.  Reid,  W.  T.  Graham,  Wm.  B.  Leeds,  Wm.  H.  Moore, 
Henry  Wick.  R  M.  Gilbert,  W.  E.  Reis,  J.  A.  Topping,  R  J.  Beatty, 
J.  G.  Battelle,  M.  I.  Arms,  Jas.  H.  Moore,  A.  W.  Brown,  F.  8.  Wheeler. 
Three  unfilled. 

Officers— D.  G.  Reid,  President;  J.  G.  Battelle,  Vice-President;  M.  I. 
Arms,  Vice-President;  A.  W.  Brown,  Vice-President;  .L  A.  Topping, 
Vice-President;  F.  S.  Wheeler,  Treasurer;  H.  B  Wheeler,  Assistant 
Treasurer;  H.  B.  Wheeler,  Secretary;  Mr.  dcott.  Auditor;  R.  J.  Beatty, 
Ge-  eral  Western  Manager. 

Executive  Committee— Wm.  H.  Moore,  W.  B.  Leeds,  D.  G.  Reid,  W. 
T.  Graham.    Three  unfilled.— V.  70,  p.  332. 

American  Snuff  Ca.-Purchase. — The  company  is  reported 
to  have  purchased  the  snuff  business  of  the  P.  Lorillard  Com- 
pany, together  with  the  real  estate  and  machinery  appertain 
ing  thereto,  for  about  11,000  shares  of  its  6  per  cent  preferred 
stock  and  about  35,000  shares  of  its  common  stock.  The 
total  issued  capital  of  the  American  Snuff  Co.  is  stated  as 
$12,000,000  preferred  and  $11,000,000  common  stock.— V.  70, 
p.  585,  533. 

American  Sugar  Refining  Co.— Prices — Z)it;idends.— Pres- 
ident H.  O.  Havemeyer  on  Wednesday  said :  "A  competitor 
this  morning  reduced  the  price  of  refined  sugar  on  an  ad- 
vancing raw  market.  This  further  diminishes  the  margin 
between  the  raw  and  refined,  in  which  to  us  there  was  no 
profit.  The  American  Company  will  not  meet  the  prices 
while  the  raw  market  remains  as  it  is.  The  condition  of  the 
business  since  January  1,  to  say  nothing  of  this  morning's 
development,  has  not  been  snch  as  to  warrant  any  further 
dividend  at  the  rate  of  6  per  cent,  and  if  existing  conditions 
continue,  the  rate  will  be  much  further  reduced  if  my 
recommendations  prevail." 

The  "New  York  Evening  Post"  on  Thursday  quoted  a  re- 
sponsible dealer  in  sugar  as  saying : 

Now,  after  the  cut  by  the  Arbuokle  people  yesterday,  the  situation 
is  this :  The  American  Sugar  Refining  Co.  has  a  price  of  $4  95  per 
hundred  on  granulated  sugar,  while  the  Arbuokles  are  quoting  the 
same  product  at  $4  90.  Both  pay  $4  44  a  hundroil  for  the  raw  ma- 
terial, so  that  the  American  Company  has  a  margin  of  .^l  cents,  while 
the  Arbuckles'  m  irgin  is  only  4«>  cent.'!.  According  to  the  accepted 
standard  of  50  cents  as  the  cost  of  i  ettulng.  the  American  Company 
has  a  one  cent  profit  balance  on  the  huudred  pounds  and  the  Arbuckles 
a  loss  of  four  cents  on  the  humlred.  For  some  time  the  advance  in 
the  price  of  raw  sugar  has  been  going  on,  and  durini;  the  last  two 
months,  while  raw  sugar  was  going  up  at  ti^-cent  bounds,  refined 
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went  up  at  the  rate  of  5  cents  a  hundred  pounds  only.  About  March 
19  the  fast  rise  In  both  occurred,  -when  the  prices,  $4  95  for  reflned  and 
$4  44  for  raw  sugar,  went  Into  effect.— V.  70.  p.  582,  482. 

American  Telephone  &  Telegraph  (Bell)  Co.— Increase 
of  Stock.— The  stockholders  will  vote  April  7  at  the  office,  15 
Dey  St.,  New  York,  upon  a  proposition  to  increase  the  capi- 
tal stock  from  $75,000,000  to  $100,000,C00,  in  shares  of  $100 
each.    Among  the  directors  are  : 

John  E.  Hudson,  Edward  J.  Hall,  Melville  Ejrleston,  Joseph  P.  Davis, 
W.  D.  Sargent,  Henry  8.  Howe,  Alexander  Cochrane  and  E.  P.  Meany. 

This  increase  of  stosk  is  in  line  with  the  plan  mentioned 
last  week  for  making  the  company  the  parent  corporation  of 
the  Bell  system.  The  report  of  the  American  Bell  Telephone 
Co.  is  on  page  631.— V.  70,  p.  586,  232. 

Asphalt  Co.  of  America.— Pro/if s. — The  statement  recently 
published  (see  V.  70,  p.  530),  we  are  officially  informed,  "in- 
cludes the  charges  for  six  months  and  such  income  as  came 
in  after  the  stocks  were  acquired."— V.  70,  p.  530. 

Boston  QaiclisilYer  Mining  Co.— Dividend  Passed. —The 
directors  have  decided  not  to  pay  a  dividend  at  this  time. 
Two  dividends  of  10  cents  each  per  share  have  been  paid,  the 
first  largely  from  the  cleaning  up  of  material.  The  second 
dividend  was  not  fully  earned  when  declared,  but  the  trus- 
tees believed  that  the  prospects  warranted  the  payment. 
Since  then  the  unusually  heavy  rains  have  flooded  the  lower 
opened  levels.  A  second  furnace  is  about  ready  for  firing 
up  and  the  trustees  hope  that  before  the  end  of  the  year  the 
dividend  now  passed  will  be  made  up.  Current  assets  are 
stated  as  $69,096  ;  current  liabilities  only  $6,833.— V.  69,  p.  129. 

Boyce  City  (La.)  Ice  &  Waterworks.— Boncfs  Ojffering.— 
J.  E.  Blackburn,  proprietor  and  General  Manager,  is  offering 
an  issue  of  $32,000  first  mortgage  5  per  cent  gold  bonds, 
dated  April  1, 1900,  and  due  Dec.  31, 1909.   In  a  letter  he  says  : 

Total  cost  of  plant  will  be  $33,500.  The  city  has  voted  a  5  mill  tax 
for  ten  years,  and  at  the  end  of  the  25-year  franchise  is  to  buy  the 
entire  system  at  its  then  full  valuation,  as  determined  by  arbitration. 

Camden  &  Burlington  (N.  J.)  Gas  &  Electric  Co.— Oj^cers, 
Etc. — The  officers  of  this  company,  mentioned  last  week,  are 
stated  as:  Colonel  A.  R.  Kuzer,  of  Trenton,  President; 
Frank  Bergen,  of  Elizabeth,  Vice-President;  Maitland  F. 
Griggs,  of  New  York,  Treasurer,  and  A.  H.  Spencer,  of  New- 
ark, Secretary.  F.  A.  Downes,  of  Merchantville,  who  was 
President  and  controlled  several  of  the  local  companies,  is  a 
director.  Of  the  $1,000,000  bonds,  only  $600,000  will  be  put 
out  at  present,  as  further  extensions  are  contemplated.  The 
bonds  are  gold  5  per  cents,  interest  M&S.,  denomination 
$500  and  $l,O00.  Tliey  cover  the  properties  mentioned  in 
v.  70,  p.  482,  except  the  Burlington  plants,  which  it  seems 
are  not  embraced  in  the  consolidation.- V.  70,  p.  482. 

Carnegie  Co. — New  Company  Incorporated, — This  com- 
pany was  incorporated  at  Trenton,  N.  J.,  on  March  24,  in  ac- 
cordance with  the  plan  announced  last  week.  The  capital 
stock  is  $160,000,0C0,  all  of  one  class  and  all  subscribed.  The 
par  value  of  shares  is  $1,000.  The  principal  stockholders  and 
the  amount  of  stock  subscribed  by  each  are: 

Andrew  Carnegie,  New  York,  $86,379,000;  Henry  Phipps,  Pittsburg, 
$17.226,000;H.C.Friok,Pltt8burK,$15,484,000;Oha8.  M.Schwab,  Brad- 
dock,  Pa,  $18,929,000;  Francis  T.  F.  Lovejoy.  Pittsburer,  $7,024,000; 
Lawrence  C.  Phipps,  Pittsburg.  $2,653,000;  William  H.  Singer,  Alle- 
gheny, $2,829,000;  Thomas  Morrison,  Braddock,  $884,000;  D.  M. 
Clemson,  Pittsburg,  $884,000;  James  Gayley,  Pittsburg,  $884,000; 
Andrew  M.  Moreland,  Pittsburg.  $810,000;  John  Walker,  Allegheny, 
$703,000;  remainder  subscribed  by  23  persons,  each  of  whom  holds 
less  than  $500,000.  [It  Is  said  that  Mr.  Schwab's  personal  interest, 
stock  and  bonds  will  be  $7,500,000  and  that  of  the  $18,929,000  stock 
subscribed  by  him  all  except  $3,500,000  was  for  account  of  absent 
stockholders.! 

The  charter  permits  the  company  to  acquire  the  exist- 
ing Carnegie  companies;  also  to  m.ine,  transport  and  market 
coal,  iron,  steel  and  all  other  metals  and  metallic  compounds, 
coke  and  coal,  and  all  products  and  by-products  thereof,  and 
to  construct,  acquire,  manage  and  develop  on  lease  or  agree- 
ment and  sell,  lease  or  otherwise  dispose  of,  railroads  (out- 
side of  the  State  of  New  Jersey)  pipe  lines,  quays,  wharves, 
docks,  hydraulic  works,  gas  works,  gas  wells,  mills,  dwell- 
ings for  employes  and  other  works. 

The  Pittsburg  "  Gazette"  says:  "  A  board  of  appraisers, 
consisting  of  three  stockholders,  will  be  appointed,  and 
when  any  stockholder  wishes  to  retire  and  sell  his  stock,  by 
mutual  agreement,  he  will  first  acquaint  the  corporation  of 
the  fact,  and  these  appraisers  will  declare  its  value.  The 
Carnegie  Steel  Co.  will  then  purchase  the  stock.  If  the  com- 
pany should  not  desire  to  do  this,  the  stockholder  will  be  at 
liberty  to  sell  to  the  highest  bidder." 

Bonds.— It  is  understood  in  Pittsburg  that  the  Carnegie 
Company  proposes  to  create  an  issue  of  $160,000,000  boiids. 
These,  with  the  capital  stock,  would  makeja  total  capitaliza- 
tion of  $320,000,000,  which,  it  is  said,  is  represented  by  the 
value  of  the   assets  of  the  Carnegie  Steel  Co.  ($250,000,000) 
and  those  of  the  H.  C.  Frick  Coke  Co.  ($70,000,000).    Mr. 
Carnegie's  interest  in  the  new  concern  is  believed  to  be  $86,- 
379,000  full-paid  stock  and  a  like  amount  of  bonds.    Mr. 
Frick,  it  is  said,  will  receive,  besides  the  $15,484,000  of  cap- 
ital stock,  an  amount  of  bonds  bringing  his  total  interest  up 
to  about  $30,000,000.    The  new  bonds,  it  is  said,  will  be  5  per 
cent  50-year  collateral  trust,  gold  debentures,  $1,000  each, 
interest  J.&J.    The  amount  of  the  issue,  it  is  possible,  may 
not  be  $160,000,000,  as  generally  reported. 
Directors,  Etc.— The  directors  and  officers  are: 
Directors:  Charles  M.  Schwab,  Henry  Phipps,  George  Lauder,  Wil- 
liam  H.   Singer,   Andrew   M.   Moreland,  Thomas   Morrison,   James 
Gayley,  Thomas  Lynch,  Lawrence  C.  Phipps,  Daniel  M.  Clemson  and 
James  B.  Dill. 


Officers:  President,  Charles  M.  Schwab;  First  Vice-President,  Law- 
rence C.  Phipps;  Secretary,  Andrew  M.  Moreland;  Treasurer,  William 
W.  Blackburn;  General  Counsel,  Knox  &  Reed  and  James  B.  Dlil. 


The  Carnegie  Steel  Co.  of  Pennsylvania  also  has  the  direc- 
tors named  above,  except  that  Alexander  R.  Peacock  is  in 
place  of  Henry  Phipps.  The  officers  are  the  same  as  the 
officers  of  the  Carnegie  Steel  Co.,  Limited. 

The  Carnegie  Company,  it  is  stated,  will  assume  formal 
control  of  the  Carnegie  Steel  Company  and  its  constituents 
April  l.-V.  70,  p.  586,  533. 

Cincinnati  Leaf  Tobacco  Warehouse  Co.— Reorganization 
Plan.— The  "Cincinnati  Eaquirer"  says  : 

The  plan  calls  for  a  reduction  of  the  total  capital  stock  from  ^2,- 
500,000  to  $1,850,000,  to  be  all  of  one  kind  of  stock,  with  equal  rights, 
and  in  shares  of  $100  each.  The  capital  has  been  impaired  over  $290,- 
000.  and  even  with  estimated  net  earnings  of  $125,000  per  annum, 
which  can  be  realized  by  careful  and  energetic  management,  neither 
the  preferred  nor  the  common  can,  on  the  present  basis,  expect  divi- 
dends before  three  and  one  half  years.  Because  of  these  conditiona 
and  the  fact  that  the  tax  laws  of  Kentucky  make  it  burdensome  for  a 
company  incorporated  in  that  State  and  doing  business  outside  to 
continue  under  these  laws,  It  Is  apparent  that  a  reorganization  is  ad- 
visable. 

The  agreement  between  the  stockholders  and  President  James  C. 
Ernst  provides  for  the  transfer  'of  the  stock  to  him  as  trustee  and  to 
the  Central  Trust  &  Safe  Deposit  Co.  of  Cincinnati,  to  be  voted,  how- 
ever, as  tbe  majority  of  the  common  stock  shall  determine.  Presi- 
dent Ernst  is  then,  as  trustee,  to  proceed  to  organize  a  new  company, 
the  Cincinnati  Leaf  Tobacco  Warehouse  Co.,  under  the  laws  of  a  State 
other  than  Kentucky,  with  the  additional  power  to  purchase  and 
sell  tobacco  on  its  own  account.  The  new  company  shall  have  a  capi- 
tal stock  of  $1,850,000,  all  of  equal  rights.  It  is  also  stipulated  that 
before  the  payment  of  dividends  there  shall  be  set  aside  each  year  a 
surplus  fund  not  less  than  $12,000.  Of  the  new  stock  there  shall  be  is- 
sued 14,850  shares  to  the  holders  of  the  [$1,650,000]  preferred  shares 
in  the  old  company  at  the  rate  of  90  per  cent  of  their  holdings.  The 
holders  of  the  [$350,00;)J  common  stock  shall  receive  3,650  shares 
pro  rata,  according  to  their  holdings  of  stock  in  the  old  company.  The 
absolute  worthless  accounts  are  estimated  at  $233,112 ;  net  loss  after 
doubtful  collectiona,  $111,330;  loss  on  county  estate,  $14,818  ;  loss 
for  December,  $10,000;  total  estimated  loss,  $369,261. 

The  plan  will  be  operative  only  on  the  acceptance  by  all 
the  stockholders,  and  if  these  consents  are  not  received  by 
the  fourth  Monday  in  September,  then  those  that  have  signed 
will  be  released  from  their  agreement.  The  business  is 
stated  as  good  and  the  larger  stockholders  are  anxious  to  put 
the  concern  on  a  permanently  sound  baais. 

Colorado  Fuel  &  Iron  Co.— Z-isfed.— The  New  York  Stock 
Exchange  has  listed  $2,000,000  additional  common  stock, 
making  total  amount  listed  to  date  $17,000,000.  (See  official 
statement,  V.  69,  p.  652.)— V.  70,  p.  431,  232. 

Commercial  Cable  Co.— Listed.— The  New  York  Stock  Ex- 
change has  ordered  that  on  April  6, 1900,  $3,333,300  additional 
capital  stock  be  added  to  the  amount  now  on  the  list,  making 
total  amount  listed  at  that  date  $13,333,300.— V.  70,  p.  479. 

Commonwealth  Electric  Co.  of  Chicago.— iVew  Bonds,— 

The  directors,  it  is  said,  have  authorized  an  additional  issue 
of  $500,000  of  bonds,  of  which  $150,000  to  be  issued  at  once 
for  extensions. — V.  69,  p.  1149. 

Compressed  Air  Motor  Co. — New  Stock. — This  Chicago 
company,  it  is  understood,  has  decided  to  increase  its  stock 
from  $1,250,000  to  $2,000,000  in  order  to  purchase  patents, 
etc.  The  company's  motors  have  been  in  use  on  North  Clark 
Street,  Chicago,  since  May  31,  1899.  President  Cooke,  on 
Dec.  2,  1899,  said: 

Since  this  service  commenced.  May  31,  1899,  there  have  been  no 
breakdowns,  and  it  has  proved  uniformly  latlsfactory.  The  cost  of 
superintendence,  labor,  coal,  waste,  oil,  interest  oq  cost  of  power 
plant,  charges  for  depreciation,  wages,  conductors  and  motormen  and 
labor  of  charging  and  repairing  motors  make  the  cost  of  operating  per 
car  mile,  in  units  of  not  less  than  100  cars,  $0-0756  per  car  mile.  This 
does  not  include  general  expenses,  such  as  interest  on  cost  or  repairs 
and  maintenance  of  roadbeds,  or  salaries  of  general  otficers,  damage 
suits  and  the  like. 

The  motors  are  described  as  belonging  to  the  Hardie- 
Hoadley-Knight  type,  being  in  this  respect  like  those  of  the 
American  Air  Power  Co.  An  amalgamation  of  the  two  com- 
panies is  believed  to  be  impenrling.  See  American  Air 
Power  Co.  above.— V.  70,  p.  482. 

Consolidated  Gas.  Co.  of  Baltimore.— Price  of  Oas.— The 
Maryland  Senate  on  Tuesday  passed  the  bill  reducing  the 
price  of  gas  in  Baltimore  from  $1  25  to  $1  10  per  1,000  feet. 
The  Governor  is  expected  to  sign  it. — V.  70,  p.  431. 

Consumers'  Brewing  Co.  of  Philadelphia.— iJeorgan/^a- 

tion. — Holders  of  the  stocks  and  bonds  are  requested  to 
deposit  their  certificates  and  bonds  with  the  Investment  Co. 
of  Philadelphia,  No.  310  Chestnut  Street,  and  to  become 
parties  to  the  plan  of  reorganization,  which  has  already  re- 
ceived the  approval  of  the  holders  of  a  majority  of  the  bonds. 
The  Investment  Company  will  advance,  on  and  after  April  2, 
to  depositing  bondholders,  $20  upon  each  bond  on  account  of 
the  interest  maturing  April  1.  The  committee  consists  of 
Richard  H.  Rushton,  Chairman;  Francis  E.  Bond,  Evans  R. 
Dick,  J.  Horace  Harding,  J.  R.  McAllister.  President  Henry 
Hess  has  been  appointed  receiver.  The  sinking  fund  pay- 
ment, $25,000,  due  March  1  is  in  default,  and  the  coupons  due 
April  1  will  go  unpaid. 
Flan.— The  reorganization  plan,  it  is  stated,  provides  : 

Anewcompany  shall  be  organized  with  authority  to  Issue  $1,600,- 
000  common  stock,  $1,600,000  preferred  stock  and  $1,600,000  of  5 
per  cent  bonds.  The  present  mortgage  indebtedness,  $1,640,000  of 
6s,  will  be  exchanged  for  75  per  cent  in  the  new  58  and  35  per  cent  In 
the  new  preferred  stock.  The  old  pref.  stock  will  be  assessed  $10  per 
share,  receiving  therefor  new  bonds  at  par,  and  will  be  exchanged  for 
25  per  cent  in  new  preferred  and  35  per  cent  in  new  common  stock. 
The  old  common  stock  will  be  assessed  $8  per  share,  for  which  will  be 
given  new  bonds  at  par,  and  will  be  exchanged  for  10  per  cent  In  new 
preferred  stock  and  40  per  cent  in  new  common.  The  assessment  will 
produce  $342,000  to  pay  the  floating  debt  of  $300,000,  and  for  other 
purposes.  This  floating  debt  Is  described  as  consisting  of  loans  secured 
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by  collateral  valued  at  $500,000,    Of  tlie  new  stock,  361.000  preferred 
and  $175,000  common  will  remain  in  the  treasury. 

The  new  stocks  will  be  held  in  5-year  voting  trust.  The 
minimum  annual  profits  are  estimated  at  $l!i5,000;  interest 
charge  of  new  company,  $80,030.  The  plan,  it  is  stated,  has 
been  underwritten. 

Continental  Gin  Co. — Mortgage. — The  company  has  made 
a  mortgage  to  the  Old  Colony  Trust  Uo.  of  Boston,  as  trustee, 
to  secure  |750,000  bonds  to  be  issued  for  improvements,  etc., 
in  connection  with  the  seven  cotton-gin  factories  recently 
acquired.— V.  70,  p.  127. 

( William)  Cramp  &  Sons'  Shipbuildia?  Co.— Purchase 
— The  company  has  purchased,  for  a  price  said  to  be  about 
$25j,000,  subject  to  two  mortgages  aggregating  $65,000,  the 
Charles  Hillman  Ship  &  Engine  Building  Company's  un- 
operated  plant  adjoining  the  property  of  the  Cramps  in 
Philadelphia,    A  Cramp  director  is  quoted  as  saying: 

I  consider  tlie  property  cheap  at  the  price.  The  company  organ- 
ized last  summer  to  float  the  concern  was  capitalized  at  $600,0o0  (see 
V.  6  »,  p.  553.)  The  yard  lies  alongside  our  dry  dock,  and  will  be  used 
for  repair  work,  and  will  relieve  our  main  yard.  Though  small,  the 
Hillman  plant  is  a  good  one,  andls  in  good  physical  condition.— V.  68, 
p.  1073, 

Cuban  Steel  Ore  Co.— Instalment  Called.— A  third  in- 
stalment of  25  per  cent,  or  $2  50  per  share,  upon  the  sub- 
scriptions to  the  preferred  stock  has  been  called,  payable  on 
or  before  April  25  at  the  office  of  the  Investment  Company 
of  Philadelphia.— V.  69,  p.  1195, 

Falton  Coal  Co.— Reduction  of  Stock,— The  stockholders 
will  vote  at  the  company's  chief  office,  Reading  Terminal 
Building,  Philadelphia,  on  April  11,  1900,  on  a  proposition  to 
decrease  tbe  capital  stock  from  $360,000  (par  value  of  shares 
$5)  to  $320,485  50.    William  G.  Brown  is  Secretary. 

General  Electric  Automobile  Co.— Reorganization. — A 
committee  consisting  of  G.  M.  Dodge,  No.  1  Broadway,  New 
York  City,  George  Tracy  Rogers,  New  York  City,  and  J.  S. 
Arndt,  J.  M.  Butler  and  Thomas  Earle  White,  Philadelphia, 
gives  the  following  notice: 

Recognizing  that  it  is  to  the  interest  of  the  stockholders  that  the  af- 
fairs of  the  corporation  be  readjusted  either  by  consolidation  with 
other  automobile  companies  or  by  providing  adequate  working  cap- 
ital, holders  of  a  large  amount  of  the  stock  have  requested  the  under- 
signed to  act  as  a  committee  to  acomplish  such  purpose  under  an 
agreement  dated  March  14, 1900,  and  filed  with  the  Investment  Co. 
of  Philadelphia,  depository.  The  stockholders  are  requested  to  de- 
posit their  stock  with  the  Investment  Co.,  No.  310  Ohesinut  St.,  Phila- 
delphia, on  or  before  April  10, 1900.  Negotiable  trust  certificates 
will  be  issued  for  the  deposited  stock,  and  any  stockholder  will  have 
the  privilege  of  withdrawing  his  stock  if  the  plan  to  be  submitted 
does  not  meet  with  his  approval.— V.  68,  p,  524. 

Hecker- Jones- Jewell  Milling  Co. — Receiver's  Certificates. 
— Vice-Chai-cellor  Pitney  on  Tuesday  authorized  the  is^ue  of 
$100,000  receiver's  certificates  to  pay  interest  and  taxes,  and 
granted  a  rule  to  show  cause,  April  9,  why  certificates  for  an 
additional  $200,000  should  not  ba  issued.  An  inventory  pre- 
pared by  the  receivers  shows  assets,  exclusive  of  goodwill, 
$3  357,146,  and  liabilities  $3,274,882.  R.  V.  Harnett  made 
affidavit  estimating  the  value  of  the  real  estate  at  $1,554,000. 

Interest  Payment.— The  Receivers  announce  that  the  cou 
pons  due  March  1,  1900,  on  the  first  mortgage  bonds  will  be 
paid  at  the  office  of  the  Receivers,  No.  207  Produce  Exchange 
Building.— V.  70,  p.  588,  432. 

(Charles)  Hillman  Ship  &  Engine  Building  Co.-Sold.— 
See  (William)  Cramp  &  Sons'  Shipbuilding  Co.  below. — V. 
69,  p.  553. 

lUiaois  Electric  Yehicle  Transportation  Co.— Offlcial 
Circular.— A  circular  touching  the  proposed  reduction  of  the 
capital  stock  says  : 

The  company,  after  meeting  all  expenditures  incurred  to  date,  has 
to  its  credit  in  bank  $418,355.  This  amount  is  deemed  adequate  to 
meet  all  Breeent  and  Immediate  requirements.  By  the  proposed  re 
duction  of'the  authorized  capital  stock  from  $25,000,000  to  $2,500,000 
and  of  the  par  value  irom  $100  to  $10  per  share  the  company,  in  ad- 
dition to  the  cash  and  other  assets  in  hand,  will  have  the  right  to  here- 
after call  the  unpaid  $5  still  owing  on  aU  of  the  unpaid  subscribed 
stock.  Thus  the  company  will  be  provided  with  a  large  additional 
fund  whenever  required.— V.  70,  p.  586, 178. 

Laclede  Gas  Light  Cj.  of  St.  Lonls.— New  Stock.— The 
$1,000,000  new  common  stock,  raising  the  total  issue  of 
common  to  $8,500,000,  we  are  informed,  will  be  distributed 
from  time  to  time  as  paid  up,  the  subscribers  having  until 
Sept.  15,  1901,  to  make  full  payment,  though  some  pay  in  full 
at  once,— V.  70,  p.  534,  483. 

(P.)  Lorlllard  Co.— Snuff  Business.— See  American  SnuflE 
Co.  above. 

Mnncie  (Ind.)  Water  Works  Co.— Called  Bonds.— Conaol. 
mort.  bouds  of  1889  and  1893  have  been  called  and  will  be 
paid  at  the  Farmers'  Loan  &  Trust  Co,  as  follows  :  Nos.  1 
to  76  and  126  to  215,  all  inclusive,  consols  of  1889,  on  May  2  <; 
Nos.  201  to  298,  both  inclusive,  consols  of  1893,  on  May  10 
These,  it  is  understood,  include  all  the  outstanding  bonds  of 
both  issues. 

New  Haven  Iron  &  Steel  Co.— Dividend  Reduced, — The 
company  has  reduced  its  quarterly  dividend  rate  to  15  cents 
per  share.  The  first  quarterly  dividend,  39  cents,  was  de- 
clared in  October,  1899,  and  in  December,  just  before  the  pro- 
posed merger,  a  dividend  of  20  cents  was  declared,  making  50 
cents  for  5  months,  or  30  cents  quarterly.  The  net  earniugs 
for  the  five  months  ending  Dec.  31, 1899,  are  reported  as  $80,- 
000.— V.  70,  p,  534,  483. 

New  York  Air  Brake  Co.— Decision. — See  Westinghouse 
Air  Brake  Co.  below,— V.  69,  p,  647. 

Ogden  Gas  Co.  of  Chicago.— Bonds.— A  New  York  syndicate, 
it  is  stated,  has  contracted  to  purchase  $5,000,000  of  the  $10,- 


000,000  bond  issue,  provided  the  stockholders  approve  the 
arrangement  at  their  meeting  on  April  10.  At  that  meeting 
also  the  capital  stock  is  to  be  increased  from  $5,000,000  to 
$10,000,000;  of  the  new  stock,  it  is  supposed  about  $2,500,000 
will  be  issued  as  bonus,  etc,  in  connection  with  the  sale  of 
bonds.  The  company  has  been  selling  gas  at  90c.  a  thousand 
cubic  feet,  contrasting  with  the  $1  of  the  People's  Company, 
and  is  proposing  to  extend  its  system.  There  has  been  a 
renewal  of  the  rumors  that  the  People's  Company  is  seeking 
control;  the  price  asked  is  stated  as  $6,500,000.— V.  70,  p.  483. 

Oskaloosa  (la.)  Water  Co. — Franchise  Extended. — At  a 
city  election  held  Dec.  26,  1899,  the  proposition  to  issue  city 
bonds  for  a  water-works  system  was  defeated,  and  on  March 
26,  1900,  it  was  voted  by  a  large  majority  to  extend  the  fran- 
chise of  the  Odkaloosa  Water  Co,  for  twenty  years.  Wilson, 
Colston  &  Co,  of  Baltimore,  it  is  understood,  are  interested 
in  the  enterprise. 

Pacific  American  Fisheries  Co. — New  Plants,  Etc.—lSi.  B. 
Deming  of  Chicago,  the  newly-elected  General  Manager  of 
the  company,  and  the  President  of  the  brokerage  and  com- 
mission firm  of  Deming  &  Gould  Co.,  Chicago  and  St,  Louia, 
is  quoted  as  saying: 

The  consumption  is  steadily  increasing,  and  the  pack  to-day  is  no 
greater  than  the  demand.  If  the  demand  increases  at  the  same  rate, 
it  will  be  difficult  to  supply  it.  We  shall  build  one  new  plant  at  Fair- 
haven  ;  in  fact  we  have  already  begun  driving  the  piles.  Its  capacity 
will  be  2,500  cases  a  day.  The  capacity  of  the  present  plant  there 
will  be  made  5,00)  cases  a  day,  and  the  Friday  Harbor  plant  will  be 
increased  to  1,500  cases  a  day.  This  will  make  our  capacity  in  all 
plants  9,000  cases  a  day.  The  Blaine  plant,  which  we  had  under  lease 
last  year,  has  been  sold,  and  therefordwillinot  hereafter  be  controlled, 

Ronald  Onffroy,  the  promoter  of  the  company  and  until 
recently  its  General  Manager,  is  interested  in  a  scheme  to 
organize  a  new  salmon-canning  combine  to  unite  a  majority 
of  the  canneries  and  traps  on  Paget  Sound  not  owned  by  the 
Pacific- American  Fisheries  Co,  and  the  Alaska  Packers'  Asso- 
ciation. The  Portland  "Oregonian"  says  thatif  the  plan  goes 
through  the  result  will  be  to  place  "almost  the  entire  salmon- 
canning  industry  of  Puget  Sound  in  the  hands  of  three 
wealthy  companies,  the  operations  of  all  being  practically 
equil  in  extent,"  B,  A,  Saaborg,  President  of  the  Aberdeen 
Packing  Co.,  is  interested  in  the  new  enterprise.  T.  B,  Mc- 
Govern  of  New  York  writes:  "I  know  nothing  whatever 
about  the  alleged  Onflfroy  organization." — V.  68,  p.  673. 

Peninsalar  Electric  Light  &  Power  Co.  of  Houghton, 

Mich. — New  Stock.— The  company  has  voted  to  increase  its 
capital  stock  from  $250,000  to  $300,000  by  the  sale  of  new 
stock  at  par  for  additions,  etc. 

Shove  Mill  of  Fall  River. — Bonds  Authorized. — The  plan 
for  bonding  the  property  was  approved  by  the  stockholders 
by  a  vote  of  2,646  to  179.— V.  70,  p,  5S7. 

Topeka  (Kan.)  Water  Co. — Municipal  Plant. — It  is  likely 
that  bids  for  the  new  works  to  cost  about  $450,000  will  be  re- 
ceived late  in  the  fall.  The  source  of  supply  will  be  from 
wells.  Plans  are  not  yet  prepared.  The  Topeka  Water  Co. 
values  its  works  at  $700,000,  and  tbis  the  city  will  not  pay. — 
"  Engineering  News."— V.  66,  p.  339. 

Union  Switch  &  Signal  Co.— First  Dividend,  on  Common 
Stock.— This  Westinghouse  company  has  declared  the  first 
dividend,  1  per  cent,  on  its  $997,950  common  stock.  The  rate 
on  the  $497,600  preferred  was  advanced  from  13^  per  cent 
quarterly  to  2  per  cent.  The  last  annual  statement  was  in 
V.  70,  p.  428. 

United  Electric  Co.  of  New  Jersey. — Consolidation, — The 
People's  Light  &  Power  Co.,  controlled  by  the  United  Elec- 
tric Co. ,  has  absorbed  by  consolidation  the  following  subsi- 
diary concerns : 

Newark  Electric  Light  &  Power  Co.,  the  Thomson  Houston  Electric  Co.  of 
Newarls,  the  Essex  County  Electric  Co..  the  Suburban  Electric  Light  &  Power 
Co..  the  Montclair  Light  &  Power  Co.,  the  Central  Power  Co.,  the  Consumers' 
Electric  Light  &  Power  Co.,  the  Excelsior  Electric  Light  Co.  of  Harrison,  the 
Kearney  Electric  &  Power  Co.,  the  Hudson  County  Electric  Co.,  the  Jersey  Olty 
Electric  Light  Co.  and  the  Newark-Schuyler  Electric  Light  Co, 

Capital  stock  of  People's  Company,  $20,000,00  >;  issued, 
$5,500,000,— V.  70,  p.  483. 

Westinghoase  Air  Brake  Co. — Dividend — Decmon,— Mr. 
Humphries  Miller  of  Pittsburg,  in  his  weekly  circular,  says  : 
"  Westinghouse  Air  Brake  declared  the  same  rate  as  in  Jan- 
uary, namely,  2^  per  cent  regular  and  5  per  cent  extra.  The 
same  day  the  dividend  was  declared  the  Supreme  Court  of 
the  United  States  rendered  a  decision  which  practically  shut 
off  the  reopening  of  litigation  which  had  been  decided  in  favor 
of  the  New  York  Air  Brake  Co.  a  year  ago.  This  decision 
caused  a  temporary  decline  in  the  market  price  of  Westing- 
house Air  Brake  stock,  but  when  the  public  appreciated  the 
fact  that  the  status  of  the  two  companies  is  practically  un- 
changed from  that  of  1898,  when  the  litigation  began,  and 
that  in  the  meantime  the  earnings  of  the  local  company  have 
been  the  largest;  in  its  history,  a  recovery  in  price  took 
place,"    The  Pittsburg  "Gazette"  of  March  20  said: 

The  Westinghouse  Airbrake  Co.  was  yesterday  notified  from  Wash- 
ington that  its  petition  to  the  United  States  Supreme  Court  for  a  writ 
of  certiorari  in  its  suit  against  the  New  York  Airbrake  Co,  had  been 
refused.  The  Circuit  Court  of  Appeals  for  the  Second  Circuit  in  July, 
1899,  rendered  a  decision  against  the  Westinghouse  claim  of  infringe- 
ment (see  V.  69,  p.  181),  and  it  was  to  secure  a  review  of  the  decision 
that  the  Pittsburg  company  applied  for  the  writ.  The  refuaaljof  the 
Supreme  Court  to  entertain  the  petition  places  the  trouble  in  the  same 
position  that  it  has  been  for  the  last  two  years.  It  virtually  defeats 
the  Westinghouse  Company  on  the  one  complaint,  hut  it  Is  asserted  in 
Pittsburg  that  several  other  claims  against  tht^  New  York  Company 
still  remain,  and  that  they  will  be  tested  at  the  first  opportunity,— 
V.  69,  D.854. 

Woman's  Hotel  Co.— Incorporated.— The  company  was 
duly  incorporated  at  Albany  on  March  23. — V.  69,  p.  1253. 
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PITTSBURG    CINCINNATI    CHICAGO   &   ST.    LOUIS    RAILWAY   COMPANY. 


EXTRACTS  FROM  THE    TENTH    ANNUAL    REPORT- FOR   THE    YEAR    ENDING    DECEMBER    31,    1899. 

PiTTSBrRG,  March  27th,  1900. 
To  the  StoeMoIders  of  the  Pittsburg  Cincinnati  Chicago  <&  St.  Louis  Railway  Company: 

The  Board  of  Directors  herewith  eubmit  their  report  for  the  year  ending  December  31,  1899,  with  such  data  relating 
to  the  lines  embraced  in  your  system  as  will  give  a  clear  understanding  of  their  physical  and  financial  condition. 

INCOME  ACCOUNTS   OP   ALL    CORPORATrONS    DIRECTLY    OPERATED    BY    THE    PITTSBURG    CINCINNATI    CHICAGO    &  ST. 

LOUIS    RAILWAY   COMPANY, 
For  the  Year  Ending  December  31,  1899. 


Mile- 
age. 

Gross 
Earnings. 

Operating 
Exjtenses. 

Net. 
Earnings. 

Rtntal 
Rece'v'd 
by  Sub- 
sidiary 
Comp'y. 

Other 
In- 
come. 

9 
23,272 

"9,347 
92,412 

Gross 
Income. 

$ 
5,066,461 
5  8,365 
123,815 

P9,789 
752,039 

22,T96 

Interest  and 
other  Charges 

including 
Exlraordin'y 
Expenditures 

Net 
Income. 

Divi- 
dends. 

Surplus 
or  Deflcil 
of  Subsi- 
diary 
Comp'ny. 

Profit  or 
Loss  to  P. 
C.G.iiSt.L. 

Ry.  Co. 

1,151 

Pitts.  Cln.  Chicago  &  St. 

Louis  Railway 

Ohio  Connecting  Ry 

Chartlers  Railway 

Pitteburch  Wheeling  & 

Kentucky  Bailroad... 
Little  Miami  Railroad.. 
Englewood  Connecting 

Railway 

$ 
18,104,423 
123,045 
366.413 

317.640 
2,249,20.- 

36,083 

$ 
13,061,233 
64,680 
251,945 

217.850 
1,627,271 

13,287 

$ 
5,013,189 
58,365 
114,468 

99,789 
621,938 

22,796 

? 

$ 
3,410,104 
33,000 
41,053 

19,5.^0 
356,591 

$ 
1,656,357 
25.365 
82,762 

80,259 
395,448 

22,';  96 

$             9 
793,998 

$ 
P.  802,359 

3 
23 

28 

194 

2 

58,365 
114,468 

99,789 
659,626 

22,796 

33,000 
46,171 

60,147 
t395.448 

D.  7,634 
8.  37,591 

8.  20,112 

P.    54,724 

8.52,796 

1.402 

Total 

21,196,816 

15,236,269 

5,960,547 

8.  72,864 

Net  Profit. 
917,084 

t  Dividend  guaranteed  by  Pittsburg  Cincinnati  Chicago  &  St.  Louis. 


GENERAL  INCOME  ACCOUNT 

For  the  Year  Ending  December  31st,  1899,  and  Comparison 
WITH  THE  Year  i898. 

All  Lines  Operated  Directly  by  the  Pittuburg  Cincinnati  Chicago  <£  St. 
liouis  Railway  Company, 

Earnings—  1899.  1898. 

Freight  traffic $14,411,093  46  $12,793,911  28 

Passenger  traffic 4,96.'^,229  57  4,42^,346  84 

Express  traffic 587,8' 2  82  533.78156 

Transportatlou  of  mails 869,70134  826,895  82 

Rents 171,526  9L  155,744  35 

Miscellaneous  sources , 


191.372  66 


205.971  28 


Gross  Earnings $21,196,816  76   $18,942,651 13 


Expenses— 
Maintenance  of  way  and  structures...  $2,896,740  27 

Maintenance  of  equipment 3,263. l.'?4  42 

Conducting  transportation 7,898,823  27 

General  expenses 357, &98  97 

Taxes 820,172  64 


$2,651,030  82 

2,523,945  07 

7,320,446  01 

337,381  35 

815,852  98 


Operating  Expenses $15,236,269  57   $13,648,656  23 

Net  Earnings $5,960,547  19      $5,293,994  90 


1899. 
Brought  forward 93,417,66s  S3 

Interest  on    mortgages  and   ground 
rents 9,000  00 

Interest  and  other  payments  on  ac- 
count of  Car  Trust  cars 88,581  85 

Proportion   of    loss   In    operation   of 
l^ouisville  Bridge  Company    13,275  59 

Advances  to  rincinnati  Richmond  & 

Fort  Wayne  Railroad  Company 6,^6400 

Total  Deductions $3.623.4^5  51 

Net  Income $2,452.766  40 


To  which  add: 

Interest  from  investmerts 

Interest,  General  Account 

Miscellaneous  income,  Little  Miami 

Railroad  

Proportion  of  profit  In  operating  St. 

Louis  Vandalia  &  Terre  Haute  RR.. 


$6,066  20 
2,155  78 

92,412  70 

15,050  04 

$115,684  72 


$42,5f  3  90 
4,1S8  56 

22,682  40 

Loss  13,450  83 

$55,934  03 


Gross  INCOME $6,076,23191      $5,349,928  93 


Deduct  payments: 
Rentals,  leased    and    operated 

ROADS- 

Llttle  Miami  Railroad 

Chartlers  Railway 

Pittsburg  Wheeling  &  Kentucky  RR... 

Ohio  Connecting  Railway 

Englewood  Connecting  Railway 

Rent  of  Steubenvllle  Extension 

Rent  of  Lake  Erie  &  We.stern  Rail- 
road between  Indianapolis  and 
Kokomo,  Ind - 

Bent  of  Cincinnati  Hamilton  &  Day- 
ton    Railway    between    Hamilton 

and  New  River  Junction,  Ohio 

Rent  of  Little  Miami  Railroad  be- 
tween Reiidcomb  Junction  and 
Cincinnati,  Ohio 


$669,626  56 
114,468  32 
99.789  27 
58.365  09 
22.796  06 
68,548  64 


Interest  on  funded  debt— 

P.  C.  C.  &  St.  L  Ry.  consolidated  mort- 
gage bonds.  Series  "A" 

P.  0.  C.  &St.L.  Ry.  consolidated  mort- 
gage bonds,  8<-ries  "B" 

P.C.C.  &  St.  L.  Ry.  consolidated  mort- 
gage bonds.  Series  "C 

P.  0.  C.  &  St.  L  Ry.  consolidated  mort- 
gage bonds.  Series  "D" 

P.  0.  C.  <fe  8r.  L.  Ry.  consolidated  mort 
gage  bonds.  Series  "E" 

P.  C.  &  St.  L.  Ry.  first  consolidated 
mortgage  bo  Qds 

Steubenvllle  &  Indiana  Railroad  first 
mort.  registered  bonds  (extended)... 

C.  St.  L.  &  P.  RR.  consolidated  mort- 
gage bonds - 

Union   <fe  Logan  sport  Railroad  first 
mortgage  bonds 

0.  <fe  I.  C.  Ry.  first  mortgage  bonds 

C.  &  I.  c.  Ry.  second  mortgage  bonds. 

J.  M.  &  I.  RR.flrsi  mortgage  bonds 

J.  M.  &  I.  RR.  second  mortgage  bonds. 


24,275  38 
4,996  20 

35,312  72 

$1,088,178  24 

$450,000  00 
427,237  50 

78,356  25 
225,333  33 

83,664  58 
392,268  34 
150,000  00 

75,300  00 

50,050  00 
184,170  00 

53,9S^3  33 
107.642  50 
139,650  00 


$662,626  56 
77,326  V  3 
87,356  78 
51,'^ 64  50 
16,438  43 
68,548  64 


24,109  28 

4,996  20 

22,200  00 
$1,014,666  62 

$450,000  00 

450,000  00 

90,000  00 

240,000  00 


480,410  00 

150,000  00 

75,300  00 

50,050  00 
184,170  00 

54,600  00 
123,'- 40  00 
139,650  00 


From  this  Net  Income  for  the  year 

the  following  amounts  have  been  de- 
ducted, viz  : 

Extraordinary  Expenditures  In  revis- 
ing grades  and  alignment  and  .other 
outlay  not  properly  chargeable  to 
capital  account $306,963  26 

Amount  transferred  to  Extraordinary 
Expenditure  Fund  to  complete  work 
begun  in  1899  and  other  extraordi- 
nary outlay 100,000  00 

Amount  transferred  to  Sinking  Fund 
for  retirement  of  Dayton  &  Western 
Railroad  Company  bonds,  maturing 
January  Ist,  1905 100,000  00 

Premium  and  discount  in  exchange  of 
Pittsburg  Cincinnati  &  St.  Louis 
Railway  Company  oonsolidat'ed 
mortgage  7  per  cent  bonds  for  Pitts- 
burg Cincinnati  Chicago  &  St.  Louis 
Railway  Company  consolidated 
mortgage  3^  per  cent  bonds 80,712  58 

Amount  paid  in  settlement  and  adjust- 
mentof  sundry  accounts 154,008  25 

Amount  of  net  earnings  applicable  to 
dividends,  3^  per  cent  on  preferred 
stock :. 793.998  00 

Amount  transferred  to  credit  of  Profit  and  Loss  for 

the  year  1899        --•- 

Add  amount  to  credit  of  Profit  and  Loss  Dec.  31 ,  1898 

Deduct  premium  paid  on  Jefferson- 
ville  Madison  &  Indianapolis  Rail- 
road Company  first  mortgage  bonds 
redeemed  through  Sinhing  Fund 

Premium  in  exchange  of  consolidated 
mortgage  4ki  per  cent  bonds  and  4 
per  cent  bonds  for  3ifl  per  cent  bonds 

Balance  to  credit  of  Profit  and  Loss 
December  31st,  1899 


1898. 
92,4^7  J'o  00^ 

9,000  00 

32,815  89 

15,291  04 

14,104  58 
$3,573,398  13 
$1,766,53080 

^27452,766  40 


1,535,682  09 


$917,084  31 
2,568,216  83 

$3,485,301  14 


$24,307  29 
318,348  05 


342.6.'^5  34 
$3,142,645  80 


$2,417,665  83      $2,487,5i0  00 


CAPITAL  STOCK. 

The  amount  of  capital  stock  outstanding  December  31, 
1899,  was  as  follows: 

Preferred,  2?6,846  shares $22,684,600  00 

Preferred  scrip _  _1^9  69  ^22,686,559  69- 

Common.  246,027  shares $24,602,700  00 

Commonsorip  _1^227^    24,603,927  24 

$47,290,486  93 
There  was  an  increase  of  $8,600  in  the  preferred  and 
$79,4011  in  the  common,  or  $^8,000  in  all,  due  to  the  conver- 
sion of  $850  of  scrip  and  of  securities  of  constituent  com- 
panies. 

FUNDED  DEBT. 
The  amount  of  funded  debt  December  31,  1899,  was  $46,- 
756,000,  a  decrease  of  $24-^000  as  compared  with  1898,  due  to- 
the  redemption  of  $229,000  of  Jeffersonville  Madison  & 
Indianapolis  Railroad  Company  First  Mortgage  Bonds  and 
the  cancellation  of  $13,000  of  Second  Mortgage  Bonds  of  the 
Columbus  &  Indianapolis  Central  Railway  Company. 
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SINKING  FUND. 
Under  the  provisions  of  the  Sinking  Fund  established  for 
t^e  redemption  of  the  First  Mortgage  7  per  cent  Bonds  of 
the  Jeffersonville  Madison  &  Indianapolis  Railroad  Company, 
one  of  the  constituent  organizations  of  the  Pittsburg  Cin- 
cinnati Chicago  &  St.  Louis  Railway  Company,  $1,537,0(!0 
ot  those  securities  have  been  redeemed  and  canceled  to 
December  31,  1899,  leaving  $1,416,000  outstanding.  No 
further  redemptions  could  be  made  of  the  Consolidated  Mort- 
gage Bonds  of  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis 
Railway  Company. 

PITTSBURG  CINCINNATI  CHICAGO  &  ST.  LOUIS 

RAILWAY. 
Main  Line,  including  SteubenvUle  Extension  Penna. 

RR.  (I'23mile8) 943-41  mUes. 

liranclies 148'13     " 

Line  used  jointly  with  other  companies!]"'.".!!!!. 11.!"".      59  47     " 

Total 1,15101  miles 

Earnings. 
1899. 

$ 

Freights 12.'526,213  79 

Passengers 3,931,027  98 

Passengers  (miscellaneous)..      137,658  91 

Express 506,419  88 

Malls  760,744  45 

Kent  of  railway,  etc 29,418  78 

Bent  of  other  property 35,724  24 

Miscellaneous .' 177,215  59 

Totals 18.10i,423  62   16,2S6,979  30  1.1,867.444 


1898. 

$ 

11,247,515 

3,472.883 

122,742 

459,313 

683,177 

29,23  6 

32,340 

189,739 


Inc.  or  Dec. 

$ 

63  1.1,278,668 

57    I.  458.144 

I.  14.917 

I.  47,106 

I.  77,567 

I.  182 

I.  3,384 

D.  12,523 


13 
64 
65 
80 
07 
76 


14,106  72         L  1,622 


Earnings  per  mile  of  road 15,729  16 

Expenses. 
1899. 
$ 
Maint.  of  way  and  structure.   2.373,433  32 
Maintenance  of  equipment. . .   2,033.498  73 
Conducting  transportation. . .   6,7 18,799  26 

•General  expenses 311,833  33 

Taxes 723,669  04 

Totals 13,061,233  68  11,592,889  561.1,468.344 

Expenses  per  mUe  of  road. ...         1 1,347  63  10,071  93        I.  1,276 

71-40%  I.  -74% 

1898. 


1898. 

$ 

2,172,391  32 

2,204  016  50 

6,198,987  28 

292,619  83 

724,874  63 


Inc.  or  Dec. 

$ 

L  201,042 

I.  729,482 

I.  519,812 

I.  19,214 

D.  1,206 


Ratio  of  expenses  to  earnings       72-145 


Net  Earnings 
1899. 


To  which  add:— 

Interest,  general  account.. 

Divid.  and  int.  on  securities 

Eive-sevenths     profit      in 

operating  8t.  Louis  Van- 

dalla  &  Terre  Haute  BR  . 


Inc.  or  Dec. 

5,013,189  94     4,644,0S9  74    I.  399,100 

2,155  78  4.138  56        D.  1,9^3 

6,066  20  42,563  90     D.  36,498 


15,050  04  Lossl3,4EO  83      I.  28,501 


Total 5,066,46196     4,677,34137    1.389,121 

The  tonnage  transported  was  15,882,157  tons  against  13,- 
468,789  tors,  an  increase  of  2,418,368  tons,  the  greater  por- 
tion being  in  the  through  traffic.  There  was  an  increase  in 
nearly  all  the  articles  transported,  the  largest  items  of  in- 
crease being  grain  and  miscellaneous  agricultural  products, 
live  stock,  dressed  meats,  anthracite  and  bituminous  coal, 
coke,  stone,  sand,  miscellaneous  mine  products,  lumber  and 
miscellaneous  products  of  the  forest,  sugar,  pig  and  bloom 
iron,  steel  rails,  castings  and  machinery, [bar  and  sheet  metal, 
cement  and  bricks,  wines,  liquors  and'  beers,  and  miscel- 
laneous merchandise. 

There  was  an  increase  in  freight  earnings  of  1,278,668  11, 
or  11  37-100  per  cent.  The  average  rate  received  was  5  3-10 
mills,  as  compared  with  5  9-10  mills  in  1898,  and  there  was 
a  decrease  of  3-10  of  a  mill  in  the  cost  of  movement,  mak- 
ing a  decrease  of  3-10  of  a  mill  in  the  net  profit  as  compared 
with  1898.  There  was  an  increase  of  nearly  24  per  cent  in 
the  ton  mileage,  mostly  in  the  through  traffic. 

There  were  carried  6,193,470  passengers,  as  compared  with 
5,620,813  in  1898,  an  increase  of  572,657,  mainly  in  the  local 
travel.  There  was  an  increase  in  passenger  mileage  of 
9  82-100  per  cent,  and  in  revenue  of  13  16-lGO  per  cent.  The 
average  rate  received  was  2  6-100  cents,  as  compared  with 
2  cents  in  1898,  an  increase  of  6-10  of  a  mill,  and  the  cost 
having  decreased  1  1-10  mills,  there  was  an  increased  profit 
of  1  7-10  mills.  ^ 

There  was  a  further  increase  in  the  average  number  of 
tons  per  car  and  per  train,  and  an  exceptional  increase  in 
the  interchange  of  traffic  with  connecting  lines. 

The  condition  of  the  motive  power  was  fully  maintained; 
11  engines  were  sold  and  condemned,  and  to  replace  these 
as  well  as  fill  17  vacant  numbers  existing  at  the  beginning 
of  the  year,  28  new  engines  were  purchased,  which  will  be 
delivered  early  in  the  current  year.  Slight  changes  were 
made  in  the  passenger  equipment,  as  a  result  of  which  there 
was  a  decrease  of  2  passenger  coaches  and  an  increase  of  2 
combination  cars. 

Through  the  maturity  of  Series  I.  of  the  Pennsylvania 
Equipment  Trust,  500  box  cars  which  had  been  leased  under 
the  usual  Car  Trust  arrangement  became  the  property  of 
your  company,  and  were  added  to  your  regular  equipment. 
Provision  was  also  made  under  similar  arrangements  for  300 
flat  and  1,900  long  gondolas,  and  for  substituting  310  box 
and  200  gondola  cars  for  a  like  number  of  cars  of  small 
capacity,  whirl  by  reason  thereof  could  no  longer  be  run 
with  advantage  to  the  service. 

There  were  521  freight,  2  derrick  and  38  cabin  and  miscel- 
laneous cars  built  to  replace  283  destroyed  during  the  year, 
and  to  fill  vacancies  existing  at  the  beginning  thereof. 


There  were  16,364  tons  of  new  steel  rails  and  458,600  cross- 
ties  used  in  renewals  during  the  year,  and  7.135  tons  of  new 
and  partly  worn  rails  and  175,273  ties  in  the  construction  of 
second  tracks,  sidings  and  yard  tracks.  100  miles  were- 
ballasted  with  gravel,  31  with  stone  and  44  with  cinder. 
The  actual  increase  in  second  tracks,  sidings  and  extensions 
was  51-09  miles. 

The  improvement  of  the  bridges  was  steadily  continued 
in  order  to  adapt  them  to  the  requirements  of  your  traffic. 
Wooden  Howe  trusses  were  replaced  by  steel  spans,  old 
metal  structures  were  renewed,  trestles  filled,  and  much  im- 
portant work  done  in  that  direction  toward  bringing  your 
line  up  to  a  high  standard.  This  extended  over  all  the  divi- 
sions, one  of  the  most  important  renewals  being  that  on  the 
Louisville  Division  north  of  Columbus,  Indiana,  where  a 
bridge  292  feet  long  was  entirely  rebuilt.  Progress  was 
somewhat  delayed  by  the  failure  to  deliver  material,  so  that 
the  replacement  of  five  spans  of  the  bridge  over  the  Monon- 
gahela  River  at  Pittsburg,  and  of  the  three-span  structure 
over  the  Tuscarawas  River  at  Gnadenhutten,  Ohio,  had  to 
postponed  until  this  year. 

The  volume  of  business  pressing  upon  your  lines  also  ne- 
cessitated the  extension  and  re-arrangement  of  your  yards  at 
various  points,  notably  at  Sheridan,  Columbus,  Indianapolis, 
Loganport  and  Chicago. 

The  second  track  on  the  Pittsburg  Division,  19-44  miles  in 
length,  between  Port  Washington  and  Coshocton,  referred 
to  in  your  last  report,  was  completed  and  put  in  service  in 
August  last.  That  between  Coshocton  and  Black  Run,  a 
distance  of  21-9  miles,  is  now  under  way,  and  will  probably 
be  completed  by  the  end  of  the  year. 

On  the  Indianapolis  Division  the  8*24  miles  of  double  track 
between  the  Scioto  River  and  Hayden  was  also  finished 
during  the  summer.  This  work  involved  the  replacement 
of  the  single-track  bridge  over  that  river  by  a  new  double- 
track  steel  structure. 

On  the  Chicago  Terminal  Division,  owing  to  delays  in  the 
construction  of  the  swing  bridge  over  the  Calumet  River,  the 
double  track,  8-56  miles  in  length,  between  Calumet  and 
Lansing,  was  not  completed  until  the  middle  of  November. 

In  connection  with  the  work  on  the  double  track  on  the 
Pittsburg  Division,  the  interlocking  plants  at  New  Comers- 
town,  Morgan  Run  and  Coshocton  were  remodeled  and  en- 
larged, as  also  that  at  Dolton  in  connection  with  the  line 
between  Calumet  and  Lansing. 

A  new  interlocking  plant  was  erected  at  Uhrichsville  to 
protect  the  crossing  of  the  Cleveland  Lorain  &  Wheeling 
Railroad,  at  Central  City  on  the  line  between  Newark  and 
Columbus,  and  at  Covington  at  the  crossing  of  the  Cincin- 
nati Hamilton  &  Dayton  Railway. 

The  work  upon  the  stations  was  not  important.  Improved 
freight  houses  were  completed  at  Carnegie  and  New  Com- 
erstown,  and  the  passenger  stations  at  those  points  im- 
proved, A  new  brick  passenger  station  was  constructed  at 
Eaton,  on  the  Richmond  Division,  and  work  is  now  being 
prosecuted  on  a  new  freight  house  at  Halstead  Street,  Chi- 
cago, where  the  two  old  houses  are  also  being  improved. 

The  extension  of  the  New  Cumberland  Branch  to  Chester, 
West  Virginia,  is  being  steadily  prosecuted,  and  a  consider- 
able sum  was  expended  thereon  during  the  past  year. 


LITTLE    MIAMI    RAILROAD. 

Main  Line 119-35  miles 

Xenia  and  Springfield  Branch 19-31     " 

Dayton  «fe  Western  Branch 5334     " 

Cincinnati  Street  Connection  Tracks 2-49     " 

Total 194-49  miles. 

Earnings. 

1899.  1898.       Inc.  or  Dee. 

$  $                   $ 

Freights 1,332,863  39  1,078,956  05  I.  253,907 

Passengers 635,048  77  600,729  00     1.34,320 

Passengers  (miscellaneous) 14,900  PC  13,113  96       1.1,787 

Express 69,649  61  63,90162        1.5.748 

Mails 102,383  69  137,144  97    D.  34.761 

Bent  of  railways,  etc 76,757  49  63,370  10     1.13,387 

Bent  of  other  property 4,428  94  4  030  08          1.399 

Miscellaneous 13,176  83  15,920  41      D.  2,744 

Totals 2,249,209  68  1,977,166  19  I.  272,043 

Earnings  per  mile  of  road 11,71463        10,297  74       1.1,417 

Expenses. 

18S9.  1898.       Inc.  or  Dec. 

$  $  $ 

Mainten.  of  way  and  structure..  325.030  34  310,738  92  1.14.291 

Maintenance  of  equipment 277,132  00  270,648  27  1.6.484 

Conducting  transportation 906,03130  862,452  81  1.43,578 

General  expenses 40,4  98  47  40,415  35  1.83 

Taxes 78,579  06  75,19162  L  3,387 

Totals 1.627,27117   1,559,446  97     L  67,824 

Expenses  per  mile  of  road 8,475  37  8,122  12  L  353 

Batio  of  expenses  to  earnings...      72-35%  78-87%        D.  6-52% 

Net  Earnings. 

1899.  1898.          Inc.  or  Dee. 

$  $                      $ 

621,938  51  417,719  22  I.  204,219 
Add:— 

Miscellaneous  income 92,412  70  22,632  40     1.69,730 

714,351  21  440,401  62  I.  273,950 

Deduct:— 
Bent  of  road 659,626  56  662,626  56      D.  3,000 

Total  profit 54,724  65  Loss  222,224  94  1.276,950 
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The  earnings  increased  $272,043  49,  and  the  expenses  $67,- 
824  20,  the  net  earnings  showing  a  gain  of  $204,219  29. 

The  tonnage  carried  was  2,181,190  tons,  as  compared  with 
1,632,590  tons  in  1898,  an  increase  of  548,600  tons,  or  33  6-10 
per  cent.  There  was  an  increase,  with  but  slight  exceptions, 
in  all  articles  transported,  the  largest  items  of  increase  being 
grain,  live  stock,  anthracite  and  bituminous  coal,  stone, 
sand,  lumber,  pig  and  bloom  iron,  steel  rails,  castings  and 
machinery,  bar  and  sheet  metal,  cement  and  brick,  and  mis- 
cellaneous merchandise.  The  average  rate  received  per  ton 
per  mile  was  7  3-10  mills,  as  compared  with  7  9-10  for  1898, 
a  decrease  of  6-10  mill,  or  7  6-10  per  cent;  but  the  average 
cost  having  decreased  1  3-10  mills,  the  net  profit  showed  a 
gain  of  7-10  of  a  mill 

There  was  an  increase  of  4  32-100  per  cent  in  the  number 
of  passengers  carried,  and  an  increase  of  2  44-lf'O  per  cent  in 
the  mileage,  all  in  local  travel.  There  was  an  increase  of  5 
88-l(  0  per  cent  in  the  revenue.  The  average  earnings  in- 
creased 6-10  of  a  mill,  and  the  cost  decreased  2-10  of  a  mill, 
the  net  loss  being  1  7-10  mills,  as  against  2  5-10  mills  in  the 
preceding  year. 

There  were  3,441  tons  of  new  steel  rails  and  74,109  ties 
used  in  renewals,  and  357  tons  of  new  and  partly- worn  rails 
and  9,846  ties  used  in  construction  of  sidings  and  yard  tracks. 
Fifteen  and  a  half  miles  of  track  were  ballasted  with  gravel 
and  eight  with  cinder.     An  interlocking  plant  was  erected 


at  Rendcomb  Junction  to  protect  the  movement  of  trains 
at  that  point,  and  another  is  practically  completed  at  Lon- 
don at  the  cro.ssing  of  the  Cleveland  Cincinnati  Chicago  & 
St.  Louis  Railway.  Repairs  were  made  to  bridges  at  various 
points,  the  old  structure  near  West  Jefferson,  123  feet  long, 
being  replaced  by  a  new  steel  span,  and  the  condition  of  the 
roadbed  was  thoroughly  maintained 

The  line  shared  in  the  prosperity  growing  out  of  the  favor- 
able commercial  conditions  that  prevailed  throughout  the 
greater  part  of  the  year,  while  the  economical  movement  of 
the  increased  traffic  was  largely  due  to  the  increased  load 
per  car  and  per  engine.  In  order  to  facilitate  the  handling 
of  your  business  at  Cincinnati,  your  yard  facilities  were  in- 
creased at  that  point  by  the  construction  of  tracks  on  the 
river  bank  to  accommodate  the  transfer  of  grain,  and  of 
additional  storage  tracks,  and  the  capacity  of  your  storage 
warehouse  at  that  point  further  extended.  A  fruit  ware- 
house is  now  under  construction  in  the  new  yard  at  Front  and 
Broadway  streets  to  take  care  of  that  branch  of  your  traffic. 

The  new  union  station  at  Dayton  is  progressing  and  will 
be  completed  during  the  year.  Tbere  was  expended  on 
Capital  Account  the  sum  of  $60,355  27,  almost  entirely  in 
connection  with  the  improvement  of  your  facilities  at  that 
point. 

The  condition  of  the  motive  power  and  equipment  is  about 
the  same  as  for  the  preceding  year. 


INCOME  ACCOUNTS  OF  COMPANIES  IN  THE  PITTSBURG  CINCINNATI  CHICAGO  &  ST.  LOUIS  RAILWAY  COMPANY  SYSTEM 

OPERATED    UNDER   THEIR   OWN   ORGANIZATIONS 


Foe  the  Year  Ending  December  31,  1899 

,  AND  Comparison  with  the  Year  1898. 

Mile- 
age. 

Oross 
Earn- 
ings. 

$ 

513,226 

187,927 

71,593 

Operat- 
ing Bx- 
ptnses. 

390,379 
95,124 
49,541 

Net 
Earn- 
ings. 

$ 

122,846 

92.S03 

22,052 

Grots 
Income. 

Interest  and  other 

Charges,  includ'g 

Extraordinary 

Ji  xpendiiures. 

Net 
Income. 

Divi- 
dend. 

Surplus 

or 
Deficit. 

$ 
3.62,846 
S.49,729 
8.12,024 

Increase 
or  De- 
crease. 

148-45 

Cincinnati  &  Mueklngum  Valley  Railroad 

Pittsburg  Uhartiers  &  Yougliiogheny  Railway.. . 
Wayneeburg  «fe  Washington  Railroad 

$ 

122846 

92,803 

22,062 

60,000 
36,074 

9 
62.846 
56,729 
22,052 

$ 

$ 
1.78,415 

17-87 
28*15 

7,000 
10,027 

1.47,769 
I.   4,120 

GENERAL  REMARKS. 

The  prosperous  condition  of  the  manufacturing  interests 
of  the  country  is  strongly  reflected  in  the  increased  traffic 
moved  over  your  lines.  The  aggregate  volume  of  tonnage 
so  transported  was  23,782,258  tons,  a  gain  over  the  preceding 
year  of  3,577,575  tons,  or  about  18  per  cent,  the  ton  mileage 
showing  an  even  lax'ger  percentage  of  increase.  Notwith- 
standing the  high  prices  realized  for  iron  and  steel,  and 
generally  for  all  manufactured  products,  there  was  a  fur- 
ther reduction  in  the  compensation  paid  the  railway  compa- 
nies, so  that  the  average  rate  per  ton  per  mile  upon  the 
lines  of  your  system  was  but  5  6-10  mills,  against  6  2-lo  mills 
in  1898.  The  advanced  prices  for  railway  supples  not  having 
gone  fully  into  effect  until  the  latter  part  of  the  year,  and 
the  exceptional  volume  of  the  traffic  having  facilitated 
economy  in  movement,  a  slight  reduction  was  effected  in 
the  cost  of  transportation,  so  that  the  net  profit  per  ton  per 
mile  was  1  3-10  mills,  as  against  1  5-10  mills  in  the  preceding 
year. 

The  passenger  traffic  shows  a  further  improvement  in 
volume  and  a  slight  improvement  in  the  gross  and  net  rate. 
The  entire  number  carried  was  8,574,610,  an  increase  of 
765,761,  or  nearly  10  per  cent,  and  there  was  a  correspond- 
ing gain  in  the  mileage. 

The  aggregate  revenue  of  the  entire  system  was  $21, 969.- 
564  54,  an  increase  over  1898  of .  $2,289,986  66,  of  v^hich  the 
larger  portion,  or  $1,867,444  32,  was  on  your  main  line.  The 
same  conservative  policy  was  continued  that  has  resulted 
in  buildii'g  up  your  property  and  putting  it  in  strong  physi- 
cal and  financial  condition.  To  this  end  the  sum  of  $806, 
963  26  was  charged  against  your  income  on  account  of 
extraordinary  expenditures  in  revision  of  grades  and  align- 
ment and  other  work  not  properly  chargeable  to  Capital 
Account;  and  the  further  sum  of  $200,000  has  been  set 
aside,  one-half  to  meet  .similar  outlay  in  the  current  year 
and  the  other  half,  as  was  done  last  year,  toward  providing 
for  the  retirement  of  the  bonds  of  the  Dayton  &  Western 
Railroad  Company  which  mature  January  1st,  1905,  and 
which,  under  the  terms  of  the  lease  of  that  portion  ot  your 
property,  your  Company  has  covenanted  to  pay  at  their 
maturity. 

It  will  be  noted  that  the  net  earnings  of  the  company  en- 
abled the  Board  to  declare  dividends  during  the  past  year 
amounting  to  314.  P^r  cent  upon  the  preferred  stock.  An 
examination  of  the  accounts  will  show  that  your  financial 
condition  is  being  steadily  strengthened  by  the  retirement 
of  bonds  bearing  high  rates  of  interest,  the  cost  of  making 
these  exchanges  being  charged  against  your  surplus  income. 
Taking  advantage  of  tbe  favorable  state  of  the  money  mar- 
ket in  May  last,  a  negotiation  was  effected  covering  the  sale 
of  S%  per  cent  bonds  under  your  Consolidated  Mortgage  to 
meet  the  7  per  cent  bonds  of  the  Pittsburg  Cincinnati  &  "<t. 
Louis  Railway  Company  which  mature  on  the  1st  of  August 
next.  Of  the  $6,863,000  of  those  securities  then  outstanding, 
$3,022.0(10  have  been  retired,  and  the  balance  will  be  paid  at 
or  before  maturity  out  of  the  funds  so  provided. 

Further  issues  have  also  been  made  of  these  m  per  cent 
bonds  in  exchange  for  $880,000  of  4  per  cent  and  $1,835,000  oX 
43^  per  cent  bonds  issued  under  prior  series  of  your  Con- 


solidated Mortgage.  The  S^  per  cent  bonds  referred  ta 
form  part  of  a  series  of  $12,0uu,000,  designated  Series  E,  and 
run  for  50  years  from  August  1,  1899. 

By  virtue  of  an  agreement,  under  date  May  1, 1899.  certain 
amendments  have  been  made  in  the  lease  of  the  Little 
Miami  Railroad  to  your  Company  which  are  in  the  mutual 
interest  of  both  parties.  These  amendments  mainly  cover 
the  retirement  of  sectional  bonds  that  had  matured,  and  the 
acceptance  in  payment  for  betterments  and  improvements 
made  by  your  Company  of  33^  per  cent  non-convertible 
bonds  of  that  company  in  lieu  of  7  per  cent  bonds  con- 
vertible into  the  stock  of  the  Little  Miami  Railroad  Com- 
pany. 

The  various  lines  controlled  by  your  Company,  and  oper- 
ated either  directly  or  through  their  own  organizations,  all 
show  improved  results  for  the  year. 

The  Chartiers  Railway  increased  both  its  gross  and  net 
earnings,  but  temporarily  reduced  its  dividend  in  order  to 
defray  out  of  its  revenues  a  portion  of  the  cost  of  the  double 
track  made  necessary  by  its  increasing  business.  The 
Waynesburg  &  Washington  Railroad,  which  is  practically  an 
extension  of  the  Chartiers  Railway,  continues  to  show  satis- 
factory «  suits. 

The  Pittsburg  Chartiers  &  Youghiogheny  Railway,  of 
which  your  Company  has  a  joint  ownership  with  the  Pitts- 
burg &  Lake  Erie  Railroad  Company,  carried  a  large  coal 
tonnage,  and  earned  a  satisfactory  surplus  above  its  fixed 
charges. 

The  Pittsburg  Wheeling  &  Kentucky  Railroad,  which 
connects  your  main  line  with  Wheeling,  West  Virgina, 
shows  a  large  surplus  above  all  liabilities. 

The  Cincinnati  &  Muskingum  Valley  Railroad  was  able, 
after  providing  for  the  interest  on  its  funded  debt,  to  carry 
a  material  surplus  to  the  credit  of  its  Profit  and  Loss  Ac- 
count. 

The  contract  with  the  Pullman's  Palace  Car  Company 
being  about  to  expire,  a  new  agreement  was  made  with 
that  company,  taking  effect  January  1st,  1900,  and  running 
for  15  years,  under  which  a  considerable  saving  in  expenses 
will  inure  to  your  benefit. 

The  Chicago  Terminal  Division  •  having  been  constituted 
so  as  to  embrace  the  operation  of  that  portion  of  your  main 
line  between  Bernice  and  Chicago  and  of  the  Pittsburg  Ft. 
Wayne  &  Chicago  Railway  between  Clarke  Junction  and 
Chicago,  and  the  terminal  branches  connected  therewith, 
Mr.  C  H.  Walton  was  appointed  Superintendent  thereof 
August  1st,  1899.  The  title  of  the  Chicago  Division  having 
been  changed  to  the  Logansport  Division,  Mr.  P  A.  Bone- 
brake  was  transferred  thereto  from  the  IndianapoUs  Divis- 
ion and  Mr.  W,  C.  Loree,  formerly  Engineer  of  Mainten- 
ance of  Way,  was  promoted  to  fill  the  vacancy  thus  created. 

In  pursuance  of  the  revised  organization  taking  effect 
November  1st,  1899,  the  offices  of  General  Superintendent  of 
Motive  Power  and  Assistant  General  Superintendent  of 
Transportation  were  created,  Mr.  G.  L.  Potter  being  pro- 
moted to  the  former  position  and  Mr.  A.  B.  Starr  to  the 
latter. 

Mr.  Charles  D.  Law  was  also  appointed  Real  Estate  Agent 
March  29,  1>399,  in  accordance  with  the  provisions  of  the 
organization. 
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Your  Board  have  to  record  with  the  deepest  regret  the 
death  on  the  5th  of  June  last  of  your  late  President,  Mr. 
Frank  Thomson  Mr.  Thomson's  long  connection  with  your 
lines  and  his  life  long  identification  with  the  Pennsylvania 
Railroad  system  has  made  his  name  so  familiar  to  the  share- 
holders of  the  Company  that  but  a  brief  reference  is  needed 
here  to  recall  the  signal  service  rendered  by  him  in  promot- 
ing the  welfare  of  your  property.  As  a  Director  for  ten 
years  and  as  your  Executive  head  since  February  4,  1897,  he 
had  watched  over  and  protected  your  interests  with  marked 
ability  and  success.  And  it  was  while  inspecting  the  lines 
west  of  Pittsburg  that  he  was  seized  by  the  illness  that  so 
soon  terminated  fatally.  The  Board  publish  with  this  re- 
port the  minute  adopted  by  them  in  the  belief  that  it  will  be 
approved  by  the  shareholders  as  a  brief  but  fitting  tribute 
to  one  devoted  to  their  service  and  eminent  in  the  discharge 
of  the  responsible  duties  that  devolved  upon  him. 

To  fill  the  vacancy  caused  by  Mr.  Thomson's  death,  Mr. 
Alexander  J.  Cassatt  was  elected  Pres  dent  June  21,  1899. 

The  Employe's  Voluntary  Relief  Department  shows  an  in- 
creased membership  at  the  close  of  the  year,  the  gain  being 
•608,  or  about  7'1  per  cent. 

The  amount  contributed  by  the  members  was  $162,779  96  ; 
the  receipts  from  interest  were  $4,605  61,  and  the  amount 
contributed  by  the  Pittsburg  Cincinnati  Chicago  &  St 
Louis  Railway  Company  was  $33,638  93,  which,  added  to  the 
balance  on  hand  at  the  beginning  of  the  year,  viz.,  $113,384 
2S,  makes  a  total  of  $313,408  77.  Out  of  this  amount  there 
was  paid  to  families  of  members  in  death  benefits  and  for 
sickness  and  accident  the  sum  of  $181,331  04,  and  for  oper- 
ating expenses  $27,544  31,  leaving  a  balance  of  $104,533  52, 
from  which  should  be  deducted  $49,559  03  to  cover  amount 
of  outstanding  and  unadjusted  claims,  leaving  a  surplus  of 
$54,974  49.  The  amount  contributed  by  the  Pittsburg  Cin- 
cinnati Chicago  &  St,  Louis  Railway  Company  was,  as  stated 
.above,  $32,638  92,  of  which  $37,544  31  was  used  for  payment 
of  operating  expenses  of  the  Department,  and  $5,"i^4  71  for 
payment  of  extra  benefits  to  members  whose  disability  con- 
tinued over  53  weeks,  and  were  therefore  no  longer  entitled 
to  regular  benefits  from  the  Department. 

During  the  year  there  were  8,130  benefits  paid,  viz.,  7,999 
account  of  sickness  and  accident  and  121  death  benefits. 

The  General  Balance  Sheet  is  hereto  appended. 

It  affords  the   Board  great  pleasure  to  acknowledge  the 
«fficiency  of  the  officers  and  employes  during  the  past  year. 
By  order  of  the  Board, 

A.  J.  CASSATT,  President. 


FREIGHT  AND  PASSENGERS 

1899. 

Tonnage — 

All  lines  directly  operated 21,791,229 

Lined  Ofierated  under  their  own 

organizations.  1,991,029 

Tonnage  mileage — 

All  lines  directly  operated 2,581,630,248 

Lines  operated  under  their  own 

organizations 47,714,576 

*  Freight  train  mileage- 
All  lines  directly  operated 9,085,516 

Lines  operated  under  their  own 

organizations 272,714 


CARRIED. 

Comparison  with  1898. 
Increase.  P.ct.ofinc. 


3,489,826 

87,749 

505,596,310 

4,728,'299 

1,010,121 


1906 
4-61 
24-63 
1100 
12-51 
0-93 


2,523 

Oompar-    Per      Oompar- 
Fer  ton  ison  with  freight  isonwUh 


Average  freight  earnings,  expenses 
and  net  earnings pir  mile  — 


per 
mile. 
1899. 
Cents. 


All  lines  directly  op 


(Earnings 0-55 


erXd....!„:!.T    S^Pl°l«f; 


0-42 
•  (Net  earnings..       0-13 

Lines  operated  un-^  Earnings l-l-i 

der  their  own  or- ^  Expenses -72 

ganizatlons (Net  earnings..        -42 

1899. 

PtZSSBTt(J6t*S  "^ 

All  lines  directly  operated 8.033.930 

Lines  operated  under  their  own 

organizations 490,680 

Passenger  mileage — 

All  lines  directly  operated 235,285,632 

Lines  operated  under  their  own 

organizations 7,409,025 

*  Passenger  train  mileag  ;— 

All  lines  directly  operated 5,804,117 

Lines  operated  under  their  own 

organizations 325,235 


1898. 

Inc. 

or  dec. 

Cents. 
D.  006 
D.  004 
D.  0-02 

D.  -06 

D.  -09 

/.  -03 


train 
mile.* 
1899. 
Cents. 
157-0 
120-6 

36-4 
199-3 
126-7 

72-6 


1898. 
Inc. 

or  dec. 
Vents. 
7.0-2 
I.  2-7 
D.  2-5 
J.  7-6 
I>.  2-4 

I.  10-0 


Comparison  with  1898- 
Increase.  P.ct.of  inc. 


726,601 

39,160 

19.245,878 

I.  728,585 

377,556 

D.  34,368 


9-88 
8-67 
8-91 
10-91 
6-9  J 
0-56 


GENERAL  BALANCE  SHEET  DECEMBER  31,  1899. 

Aasets. 

Cost  of  Road,  Equipment,  Etc. 

Cost  of  Pittsburg  Cincinnati  Chicago 
&  St.  Louis  Railway— Equipment, 
etc.,  at  date  of  consolidation,  Octo- 
ber Ist,  1890 $83,975,741 10 

Amount  of  securities  Issued  in  read- 
justment of  funded  debt 4,087,500  00 

Net  amount  of  securities  issued  since 
October  i  st,  i  890,  under  the  plan 
of  reorganization  of  Columbus  Chi- 
cago &  Indiana  Central  Railway 

Company 278,705  03 

Expended  forconstructlonandequlp- 
ment  from  October  Ist,  1890,  to 
December  31,  1899,  as  follows: 
For  construction. ..$3,633,955  78 

For  equipment 1,767,56196 

For  real  estate 478,145  57 


5,879,663  31 


Total  cost  of  road, etc.,  to  Decem- 
ber 31st,  1899 

Sbcuritigs. 
Seoarities  of  other  oompanlea 


Brought  forxoard 

CuKBENT  Assets. 

Due  by  other  companies $746,303  86 

Due  by  Little  Miami  Railroad  Com- 

pany  for  beiteroients ^^^'  t^Wa 

Due  on  miscellaneous  accounts 1,135,197  04 

Due  by  station  agents  and  ticket  re-  ^    „„  „„ 

ceivers f. 318,438  08 

Bills  receivable 20,396  10 

Material  on  hand ^'^^S^^^^f 

Cash  in  hands  of  Treasurer.... 1,016,840  96 

Cash  on  special  deposit 2,300,000  00 

Cash  remitted  by  agents,  in  transit. . .  316,137  la 
Cash  deposited  with  linanclal  agents 

for  interest  on  bonds 284,4dd  71 

Cash  In  hands  of  trustee  of  sinking 

fund,  Jeff.  Mad.    &    Ind.  RB.  Co., 

tlrst  mortgage  bonds 52.8B4  20 


Total - 

lilablllties. 

Capital  Stock. 
Common  stock,  P.  C. 

C.  &  8t.  L.  Ry.  Co.. $24,602,700  00 
Common  stock,  P.  C. 


.99S, 4^4,307  74 


7,820,569  97 
$103,304,877  71 


C.  &  St.  L.  Ry.  Co. 

scrip 

Common  stock,  P.  C. 

&St.  L.  Ry.  Co 

Common  stock,  8.  & 

I.  RR.  Co 

Common  stock,  C.  St. 

L.  &  P.  RR.  Co.  . 
Common  stuck,  J.  M. 

&l.  RR.  Co 

Preferred  stock, P.  C. 

C.  &St.  L.  Ry.Co.. 
Preferred  stock,  P.  C. 

C.  &  St.  L.  Ry.  Co. 

scrip 

First  preferred  stock, 

S.  &I.  RR.  Co 

Preferred   stock,    C. 

St.  L.  &  P.  RR.  Co.. 


S94.22 1,609  44 
1,262.698  30 


1,227  24 

29,100  00 

85,444  66 

450,217  00 

5,000  00 

$22,684,600 

1,959  69 
2,950  00 
8,552  62 


$25,173,688  90 


22,698,062  31 


Funded  Debt. 


Con.  Mtg.  412%  bonds.  Series  "A"— 

P.  C.  C  &  St.  L.  Ry.  CO.,  due  1940.    $10,000,000  00 
Con.  Mtg.  4^2%  bonds,  Series  "B"— 

P.  C.  C  &  St  L.  By.  Co.,  due  1942.        8,786,000  00 
Con.  Mtg.  4ia%  bonds.  Series  "0"— 

P.  C.  C.  &  St.  L.  Ry.  Co.,  due  1942.         1,379,000  00 
Con.  Mig.  4%  bonds. 

Series  "D"— P.O.  C. 

&  St.  L.    Ry.  Co., 

due  1945 $5,120,000  00 

Less  137  bonds  in 
sinking  fund. . .        137,000  00 


4,983,000  00 
6,737,000  00 
1,583,000  00 


Con.  Mtg.  3^2%  bonds.  Series  "E"— 

P.  C.  C.  &  St.  L.  Ry.  Co.,  due  1949. 
Ist  Con.  Mtg.  7%  coup,  bonds,  P.  O. 

&8t.  L  By.  Co.,  due  1900 

1st  Con.  Mtg.  7%  Teg.  bonds,  P.  C.  & 

St.  L.  Ry.  Co.,  due  1900 2,258,000  00 

1st  Mtg.  (ext.)  5%  reg.  bonds,  Steu- 

benville  &  Indiana  RR.  Co,  due        „  „„„  ^^^  ^„ 

X914 3,000,000  00 

Con.  Mtg.'5%'coup!  bonds,  C.  St.  L. 
&  P.  RR.  Co.,  due  li'32 1,281,000  00 

Con.  Mtg.  5%  reg.  bonds,  O.  St.  L.  & 
P.  RR.  Co..  dui  1932 225,000  00 

1st  Mtg.  7%  bonds.  Union  &  Logans- 
port  RR.  Co.,  due  l^Oi 715,000  00 

Ist  Mtg.  7%  bonds,  Columbus  &  In- 
dianapolis Central  By.  Co.,  due 
1904 2,631,000  00 

2d  Mtg.  7%  bonds,  Columbus  &  In- 
dianapolis Central  Ry.  Co.,  due 
J904. 767,000  00 

1st  Mtg."7%  bonds,  J. 
M.  &I.  BR.  Cj.,due 

lV-06 $2,913,000  00 

Less  1,527  bonds 
in  sinking  fund..   1,527,000  00 


2d  Mtg.  7%  bonds,  J.  M.  &  I.  RR. 
Co.,  due  1910 

Mortgages  and  grounds  rents  pay- 
able  


*1,416,000  00 
1,9?  5,000  00 
200,000  00 


Defehbed  Liabilities. 

Real  estate  of  Columbus  &  Xenia 
RR.  Co.  at  Columbus,  O.,  sold  to 

Union  DepotCo $37,298  75 

Real  Estate  of  Dayton  &  Western 

RR.  Co.  at  Dayton.  O.,  leased  to  ._„,„„« 

Dayton  Union  Ry.  Co 47,253  00 

Sinking  fund  for  retirement  of  Day- 
ton &  Western  RR.  Co.  bonds  ma-  

turlng  January  1.1  go."? 200,000  CO 

Due  Pennsylvania  RR.  Co.,  account 

advances  for  purchase  of  real  es-  

tate  in  Cinplniiati,  0 325,000  00 

CuBBENT  Liabilities. 

Accounts  payable  for  current  ex-  „„„,„„  ,„ 

penditures *  'S^o'J^k  ic 


Due  other  companies 

Matured  interest  on  bonds 

Accrued  interest  on  bonds 

Miscellaneous  liabilities 

Unclaimed  dividends 

Interest  on  P.  C.  C.  &  St.  L.  Ry.Co., 
consolidated  mortgage  bonds  in 
sinking  fund 

Extraordinary  Expenditure  Fund.. 
Dividend  on  preferred  stock,  pay- 
able February  14, 1 900  

Balance  to  credit  of  Proflt  and  Loss. 


778,875  46 
297,610  71 
515,756  41 
731,2*8  56 
67150 


16,896  21 


JJ 


$47,971,751  21 


N 


46,956.000  00 


609,551  75 


4.171.196  95 
100,000  00 

453.732  00 
3,112,645  80 


Total.. $103,301,877  71 

*  Includes  47  bonds  drawn  for  Sinking  Fund  on  which  interest  has 
ceased,  but  which  have  not  yet  been  presented  for  redemption. 

J.  W.  RENNER,  CoinptroUer. 


March  31,  1900.] 
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MEXICAN    NATIONAL    RAILROAD    CO. 


THIRTEENTH  ANNUAL  REPORT-FOR  THE  YEAR 
ENDING  DECEMBER  3!,  1899. 


City  of  Mexico  Office. 
Faseo  De  La  Jiejorma. 


New  York  Office. 
No.  0  Wall  Utrett. 

March  17th,  1900. 

To  the  Stockholders  and  Bondholders  : 

The  following  report  of  the  operation  of  your  property  for 
the  year  ending  December  3 1st,  1899,  is  respectfully  sub- 
mitted by  the  Board  of  Directors  : 

STATEMENT   OP   EARNINGS  FROM    ALL   SOURCES,   AND    DIS- 
BURSEMENTS UPON  ALL  ACCOUNTS,  FOR  THE  YEAR 
ENDING  DECEMBER  31,  1899. 

Earnings  from  the  operation  of  the  road,  in  Mexican 

Currency $'',087,674  91 

Cost  of  working  the  road 3,677,272  53 


Net  over  cost  of  working $3,410,402  SS 


Equivalent  in  gold $2,728,321  90 

From  which  deduct  extraordinary  repairs  and 
replacements,  not  properly  chargeable  to  Capi- 
tal Account : 

77.  S.  Currency. 

Replacement  of  rails $11,200  00 

Replacement  of  locomotives 27,146  06 

Replacement  of  cars 121,742  67 

Replacement  of  bridges 1,651  10 

Stations  and  warehouses 22,810  15 

Additions  to  tracks   and    right-of-way 

f rounds 4,795  66 

dltlons  to  shops 10,027  07 

Increasing  permanent  water  facilities. . .  8,200  81 

207,573  52 


Balance  remaining $2,520,743  38 

From  which  deduct  the  following  general 
expenses,  not  included  in  the  cost  of  working 
the  road: 

Expenses,  collection  and  distribution  of 

subsidy $186  26 

Expenses  London  Agency 5,018  93 


Less  amount  received  from  Trustee  of 
Prior  Lien  Bonds  for  legal  expenses 
paid  by  the  Company  in  1895,  1896 
and  1897 


$5,235  19 


75151 


$4,483  68 

Exchange $1,248,915  61 

Interest  and  discount 32,935  13 

Proportional  charge  on  account  of  final 

settlement  of  debts  of  old  company 20,000  00 

Subscription  towards  permanent  park  in 

front  of  Colonia  Station 1,600  00 


Net  over  all  expenses,  renewals  and  replacements... 
Interest  on  Prior  Lien  Bonds  for  1899 


1,307,934  42 


$1,212.813  96 
667,400  00 


Balance  from  year  1898 $429,53154 

Less  3^  per  cent  dividend  declared  on 
"A"  bonds  in  1899 425,775  00 


$545,413  96 


Balance  remaining  in  hand. 


All  Divisions-  ^"^SfVofi^  67^%' 

Gross  earnings *«  S^ZqiB  69 

Gross  earnings  last  year b.aayi.y'-v  og 

Increase  In  gross  earnings $756,755  28 

Cost  of  workingthe  line *l'ooI*?Zn  «? 

Costof  working  the  line  last  year. d.jj»,i^uD< 

Increase  in  working  expenses $338,141  86 

Expend,  for  betterments,  and  additions  to  property  . 
Expend,  lor  betterments,  and  add.  to  prop,  last  year- 

Increase ~77$j7,983j<g 

Net  over  actual  working  expenses *o'ai?'v?Qnl 

Net  over  actual  working  expenses  last  year ^,a»i,/c;^v^ 

Increase  in  net  over  actual  working  expenses $418,613  36 

Percentage  of  gross  earninKS  for  working  road 

Percentage  of  gross  earnln  gs  for  working  road  last  year 


3,756  54 
$549,170  50 

The  above  information,  more  in  detail,  will  be  found  in 
the  tables  and  statements  accompanying  the  Treasurer's 
Report. 

The  construction  of  the  Uruapan  Extension,  at  the  writ- 
ing of  the  last  Annual  Report,  was  approaching  completion. 
It  was  opened  for  traffic  late  in  the  month  of  March,  just 
before  the  beginning  of  the  rainy  season.  Although  tnor- 
oughly  well  constructed,  the  effect  of  the  rains  upon  the 
newly-made  embankments  was  such  as  to  constantly  inter- 
rupt and  at  times  suspend  traffic.  The  traffic  thus  far  has 
been  light;  but  naturally  this  short  and  interrupted  pe- 
riod of  operation  can  give  but  little  indication  of  what  the 
influence  of  the  road  will  be  in  developing  business  in  the 
new  territory. 

The  extension  construction  account  has  been  credited 
with  the  first  instalment  of  $12,000  paid  by  the  State  of 
Michoacan  upon  the  subsidy  obligation  and  with  $1,000,  the 
proceeds  of  Federal  Government  subsidy  bonds  drawn  and 
paid  during  the  year,  leaving  the  balance  as  shown  in  the 
Treasury  Balance  Sheet  of  $940,955  91. 

The  balance  of  the  subsidy  bonds  due  by  the  Federal 
Government  has  been  delivered  and  sold  since  the  close  of 
the  year,  realizing  $198,085,  which  will  be  applied  to  the 
further  reduction  of  construction  account  of  the  line. 

Mention  was  made  in  the  last  Annual  Report  of  a  suit  in- 
stituted by  the  Stats  of  Texas  against  the  Texas  Mexican 
Railway  Company  for  forfeiture  of  charter  and  enforcement 
of  other  penalties  for  alleged  non-compliance  with  the  law 
of  the  State.  It  was  then  stated  that  it  was  believed  that 
this  suit  had  been  instituted  through  a  misapprehension  of 
the  facts.  The  Attorney-General,  after  making  a  thorough 
investigation  of  these  facts,  dismissed  the  suit. 

OPERATION. 
The  following  statement  gives  a  comparison  of  the  results 
of  operating  with  the  year  1898  : 


$v  59,466  90 
161,483  44 


5l-P» 
52-74 


Decrease  In  working  percentages. 


•86 


Number  of  miles  run  by  all  revenue  trains o^ou'qoZ 

Number  of  miles  run  by  all  revenue  trains  last  year. .  J,ut)^.d.^J 


Percentage  of  Increase  in  mileage. 


6-35 


Gross  earnings  per  revenue  train  mile 

Gross  earnings  per  revenue  train  mile  last  year. 


$2-1713 
2-0626 


Percentage  of  Increase  per  mile  run. 


•0527 


Operating  expenses  per  revenue  train  mile 

Operating  expenses  per  revenue  train  mile  last  year.. 


$1^1265 
10879^ 


Percentage  of  increased  expense  per  mile. 


•0355 


Net  earnings  per  revenue  train  mile 

Net  earnings  per  revenue  train  mile  last  year 


$1-0449 
•9747 


Percentage  of  increase. 


•0719 


Gross  earnings  per  average  mile  of  road  operated... 
Gross  earnings  per  mile  of  road  operated  last  year.. 


Percentage  of  increase. 


$5,705  56 
5,195  28 

9-82 


Operating  expenses  per  average  mile  of  road  operated 
Operating  expenses  per  mile  of  road  operated  last  y  ear 


$2,960  19 
2,740  16 


Percentage  of  increase. 


8*03 


Net  earnings  per  average  mile  of  road  operated  . 
Net  earnings  per  mile  of  road  operated  last  year 


$2,7 '15  37 
2,455  12 


Percentage  of  increase. 


11«2 


The  sum  of  $207,573  52,  U.  S.  currency,  stated  on  the  first 
page  as  expended  for  Extraordinary  Account,  was  applied 
as  follows: 

RigJit  of  Way  Grounds— 
Purchase  of   additional  land  for  enlarging 

Toluca Station  grounds -•■  $5,519  69 

Rlffht  of  way  purchased  for  change  of  line 

between  kilos  277  and  282 474  89 

Note.— This  change  of  line  was  made  during 

1898,  but  right  of-way  deeds  could  not  be 

perfected  until  1899.  $5,994  58 

Stations  and  Warehouses — 
Freight  and  passenger  station,  brick  and  tep- 

etate.  at  Rio  Hondo $2,511  53 

Freight  and   passenger  station,  brick   and 

tepetate,  at  Jajalpa 2,507  50 

Brick  express  warehouse  at  Toluca 3,745  36 

Stone  passen'r  and  freight  station  at  Bassoco.     2,F>07  ^0 

Stone  passenger  station  atTultenango 3,032  50 

Stone  freight  station  atTultenango 2,512  00 

(Not  completed.) 
Stone  freight  and  passen'r  station.  And ocutin.     2.508  70 
Stone  freight  and  passenger  station,  Quirio..     2,908  70 
I'.-'O  feet  extension  to   stone   freight  ware- 

houKe,  San  Luis  Potosi 6,288  90 


28,512  6» 

10,251  01 
2,063  87 

12,533  84 
14,000  CO 

152,178  34 

33,932  57 

Total  $259,4^6  90 

Reduced  to  U.  S.  Currency  at  arbitrary  rate  of  exchange      207,573  52 

The  $14,000  above  stated  as  having  been  paid  for  rails 
was  for  account  of  the  Texas  Mexican  Railway.  In  addition 
to  this,  $24,000  has  been  expended  for  repairs  and  renewals 
in  Mexico  and  charged  to  Operating  Expenses. 

It  will  be  observed  that  these  Extraordinary  Expenditures 
are  considerably  more  than  the  previous  year,  but  no  more 


Increasing  Permanent  Water  Facilities— 
Iron  tank,  stone  foundation,  with  long  pipe 

line  to  connect  water  from  spring,  Dos  Rios.  $4,706  09 

Iron  tank,  stone  foundation,  Tultenango 1,807  34 

Iron  tank,  stone  foundation,  Ocoyoacac. 1,848  20 

Iron  tankjStone  foundation,  Tarandaouao —  1,889  38 

Replacement  of  Bridges—  

64-ft.  plate-girder  iron  bridsce,  alio.  422 $2,063  87 

AdditionB  to  Shops— 
8  additional  stalls,  stone  construction,  added 

to  Acambaro  Round  House •. $5,590  98 

Additional  tools  bought  and  placed  in  the 

various  shops 6,942  86 

Replacement  of  Rails— 
500  tons  new  45-lb.  steel  rail,  less  credits 
from  sale  of  old  rail .$14.000  00 

Replacement  of  Oars — 
Balance  of  cost  of  200  new  freight  cars,  built 

in  1898 $83,14943 

100  new  freight  oars,  built  in  1899 69.028  91 

Replafcment  of  Locomotives — 

Payment  on  6  locomotives  bought  in  1898 $4,120  69 

Payment  on  6  locomotives  bought  in  lfc99 —   19,812  48 
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than  absolutely  needed  to  maintain  the  road  in  a  position 
to  meet  the  requirements  of  the  trafBc  ;  and  unless  some 
way  can  be  found  to  provide  capital  for  increasing  its 
strength  and  carrying  capacity,  a  heavier  draft  may  be  ex- 
pected against  income  in  future  years  for  this  purpose. 

Six  additional  locomotives  were  purchased  during  the 
year  and  early  put  in  service,  but  these  proved  insufficient 
for  the  traffic  and  ten  more  were  contracted  for  ;  but,  owing 
to  pressure  of  work  upon  the  locomotive  builders,  delivery 
could  not  be  had  until  shortly  after  the  close  of  1899,  These 
are  not  meeting  the  present  traffic  promptly.  These  addi- 
tional engines  were  purchased  on  the  same  terms  as  to  pay- 
ment as  those  of  the  year  previous. 

Engine  No.  7  was  sold,  being  too  light  for  any  service  in 
which  we  could  put  it. 

We  had  at  the  close  of  the  year  131  locomotives,  all  in  very 
fair  condition,  as  shown  more  in  detail  in  the  engine  state- 
ment at  the  end  of  this  report. 

The  cars  built  in  the  shops  during  the  year  and  charged 
out  to  Operating  Expenses  have  been  something  more  than 
sufficient  for  the  replacement  of  those  wrecked,  worn  out, 
or  otherwise  parted  with,  thus  fully  maintaining  the  ca- 
pacity and  condition  of  the  existing  car  equipment  out  of 
expenses. 

During  the  year  we  have  added  to  our  freight  equipment 
100  box  cars  of  20  metric  tons  capacity.  These  were  built 
in  the  Company's  shops  at  a  cost  of  $55,223  13,  and  charged 
out  in  Extraordinary  Account,  There  was  also  charged  out 
in  the  same  account  the  balance  of  the  cost  of  200  box  cars 
built  in  1898,  $66,.')19  54.  Finding  that  these  additions  were 
proving  inadequate  for  the  traffic,  an  order  for  100  cars  has 
been  taken  in  hand  since  the  close  of  the  year. 

Taking  what  we  have  provided  and  the  work  in  hand,  our 
equipment  will  not  be  sufficient  for  the  traffic,  and  it  seems 
clear  that  some  way  should  be  found  to  supply  it  faster  than 
can  be  done  out  of  the  income  of  the  road.  35  locomotives 
and  5'  0  cars  should  now  be  arranged  for,  half  to  be  supplied 
as  early  as  practicable. 

In  view  of  the  existing  situation  of  the  Company's  funded 
debt  and  the  necessity  for  large  expenditures  for  strength 
ening  the  permanent  way,  the   funds   for  this  purpose  can 
possibly  best  be  provided  by  an  equipment  mortgage. 

Having  been  brou  iht  by  experience  to  a  realization  of  the 
inadequacy  of  a  narrow-gauge  road  to  develop  a  thoroughly 
satisfactory  transportation  service  for  a  large  volume  of 
business,  the  disadvantage  at  which  it  is  placed  in  competi- 
tion with  its  standard-gauge  rivals,  and  the  comparatively 
early  period  in  which  it  may  be  expected,  under  a  rapidly 
growing  traffic,  to  reach  the  limitation  of  its  carrying  ca 
pacity,  induced  your  management  to  take  up  some  years 
ago  a  study  of  the  practicability  and  desirability  of  chang- 
ing the  track  to  a  standard  gauge.  In  view  of  the  fact  that 
the  time  had  come  when  the  growth  of  traffic  made 
large  additions  to  the  rolling-stock  necessary,  and  the  period 
fast  approaching  when  large  rail  renewals  would  he  neces- 
sary, it  was  thought  desirable  to  bring  to  a  conclusion  the 
study  for  the  change  of  gauge,  so  that  in  the  event  of  an 
affirmative  determination  these  heavy  outlays  might  be 
utilized  to  contribute  to  the  expenses  of  the  change  through 
the  purchase  of  rails  of  such  weight  and  equipment  of  such 
character  as  would  be  suitable  for  a  standard-gauge  line. 

Therefore  in  1899  a  plan  outlining  the  general  scheme 
was  prepared  and  estimates  made  of  the  cost  of  the  under- 
taking which,  af'er  deducting  salvage  on  discarded  prop- 
erty, amounted  to  about  five  and  a  half  million  dollars  gold, 
at  the  prices  then  prevailing. 

This  scheme  and  estimate  contemplated  and  included  the 
building  of  a  standard-gauge  cut-off  from  some  point  on  the 
El  Salto  Line  to  a  point  south  of  San  Miguel,  shortening  the 
International  Line  about  forty  miles,  avoiding  the  4  per  cent 
grade  on  mountain  section  near  Mexico  and  openmg  up  ad- 
ditional territory,  but  leaving  the  Southern  Division  of  230 
miles  and  its  branch  towards  the  Pacific  slope  of  142  miles 
(difficult  if  not  impracticable  to  change)  to  remain  a  nar- 
row-gauge upon  which  could  be  utilized  to  its  full  value  the 
light  rails  and  unchangeable  rolling-stock  which  would 
otherwise  be  discarded  by  the  change  of  gauge. 

In  consequence  of  the  arrears  of  interest  on  the  Series 
"  A  "  Bonds  of  your  Company,  and  the  large  outstanding 
issues  of  income  bonds,  and  owing  further  to  the  fact  that 
the  execution  of  the  plan  would  require  either  a  reorganiza- 
tion of  the  funded  debt  of  the  Company  or  the  consent  of 
the  holders  thereof  to  some  plan  for  providing  acceptable 
security  for  the  new  capital  that  would  be  required,  the 
stockholders  were  powerless  to  act  independently.  There- 
fore the  scheme  proposed  for  carrying  out  the  work,  and  an 
estimate  of  its  financial  requirements,  was  submitted  to  and 
discussed  with  holders  of  a  large  majority  of  the  bonds 
junior  to  the  Prior  Liens. 

After  considering  the  subject  in  all  its  bearings  carefully 
and  at  length,  the  holders  of  the  majority  interest  in  the 
Second  Mortgage  "A"  and  "B"  Bonds,  while  deeming  the 
change  de.sirable,  concluded  it  to  be  impracticable  of  being 
carried  out. 

This  information  is  given  as  a  matter  of  general  interest 
and  as  a  preface  to  some  observations  deemed  desirable  to 
be  made  relative  to  the  future  policy  of  the  company. 

In  the  opinion  of  nearly,  if  not  quite,  all  persons  intimately 
acquainted  with  the  physical  and  traffic  conditions  of  the 
property,  the  change  of  its  track  to  standard-gauge  is  only 
a  question  of  time,  and  postponement  will  not  only  increase 


the  cost  of  making  it  but  defer  the  period  in  which  the 
line  may  be  brought  to  its  highest  state  of  efficiency  and 
the  development  of  its  earning  power  to  the  point  its  loca- 
tion fairly  entitles  it. 

Yet,  if  it  is  the  conclusion,  as  it  now  seems  to  be,  that  so 
large  an  undertaking  as  a  change  to  the  standard-gauge  is 
for  the  present  impracticable  and  must  be  indefinitely  post- 
poned, it  becomes  of  the  utmost  importance  that  you  should 
inaugurate  at  once  a  policy  looking  to  the  strengthening  of 
the  present  line  to  meet  and  keep  pace  with  a  traffic  so 
clearly  seen  to  be  seriously  pressing  upon  the  capacity  of 
existing  facilities  and  giving  every  indication  of  its  con- 
tinued growth. 

An  intelligent  opinion  as  to  what  this  growth  may  be  in 
the  next  ten  years  may  best  be  formed  by  a  review  of  the 
past  history  and  traffic  statistics  of  the  leading  railway  lines 
in  Mexico.  In  dealing  with  these  statistics  the  gross  earn- 
ings per  mile  will  be  adopted  rather  than  total  gross  earn- 
ings, for  the  reason  that,  with  the  exception  of  the  Na- 
tional, the  mileage  of  the  several  lines  increased  from  time 
to  time  during  the  period  under  discussion. 

In  treating  the  statistics  of  ihe  National,  only  the  Mexi- 
can system  proper  will  be  dealt  with,  leaving  out  the  Texas 
Mexican  Railway  and  the  Matamoras  section  because  the 
Texas  Mexican  is  in  the  United  States  and  not  subject  to 
the  influence  of  conditions  governing  Mexican  traffic. 

The  Matamoras  line  of  75  miles  is  located  in  the  extreme 
northeast  corner  of  the  Republic.  The  line  is  not  connected 
with  the  main  stem  and  is  not  subject  to  any  of  the  influ- 
ences affecting  traffic  in  other  parts  of  the  country,  and  does 
only  a  small  local  business  in  a  section  of  country  in  itself 
fertile  and  desirable,  but  so  entirely  unprovided  with  trans- 
portation facilities  to  connect  it  with  markets  tbat  no  devel- 
opment has  taken  or  can  take  place.  This  is  also  left  out  of 
consideration.  Neither  this  nor  the  Texas  Mexican  Rail- 
way furnishes  a  basis  for  estimating  the  growth  of  traffic 
in  the  Republic  supplied  with  railroad  facilities,  and  any 
conclusions  based  upon  their  traffic  history  would  be  mis- 
leading. 

The  Mexican  Central  was  open  for  international  traffic  for 
the  whole  year  1885  and  earned  $2,798  per  mile  of  road 
operated  in  that  year.  From  that  time  to  1889,  at  which 
time  the  Mexican  National  was  operating  for  international 
traffic,  tbe  Central's  earnings  increased  to  $4,335  per  mile, 
being  54*88  per  cent  increase  for  the  period,  and  equal  to  an 
average  increase  of  13 '72  per  cent  per  year. 

From  January  1,  1889,  the  Central  increased  its  mileage 
each  year  from  1,316  miles  in  18S8  to  1,846  in  1893.  The 
miles  of  the  Central  increasing  so  much  faster  than  the 
country's  productive  capacity  could  be  developed  kept  down 
the  per  mile  earnings  of  the  line  to  practically  the  same 
figures  as  obtained  for  the  year  1889. 

The  gross  earnings  of  the  system,  however,  increased  from 
$6,337,225  in  1889  to  $7,981,76S  in  1893,  an  increase  of  25-95 
per  cent  for  the  period,  or  5'19  per  cent  per  year. 

The  Mexican  National  was  opened  for  international  traf- 
fic late  in  1888.  In  the  year  1889  it  earned  $3,426  per  mile 
of  road  and  increased  to  $4,100  in  1893,  19"67  per  cent  for 
the  period,  equal  to  a  yearly  average  of  4'92  per  cent. 

The  Mexican  Central  was  a  pioneer  road  in  Northern  Mex- 
ico, which  explains  the  low  earnings  in  1885  and  1886.  Its 
operation  stimulated  both  local  traffic  in  Northern  Mexico 
and  international  traffic,  and  prepared  the  conditions  for 
tha  openmg  of  the  National  on  a  much  higher  level  of 
earnings. 

The  Mexican  Railway  was  opened  from  the  port  of  Vera 
Cruz  to  the  City  of  Mexico  many  years  before  any  of  the 
other  lines  herein  discussed  were  even  projected  The  con- 
ditions under  which  it  worked  were  such  that  a  study  of  its 
early  traffic  statistics  furnishes  little  or  no  aid  in  forecast- 
ing the  probable  influence  on  future  progress  of  the  recent 
commercial  and  industrial  development,  and  no  considera- 
tion has  therefore  been  given  its  history  prior  to  1893. 

In  the  year  1893  the  six  leading  lines  in  the  Republic  were 
in  full  operation  for  both  local  and  international  traffic,  and 
the  following  is  the  increase  from  1893  to  the  close  of  1898 
of  their  earnings  per  mile  of  road  : 

The  Central  increased  60-76^,  an  average  of  1212^  per  year. 

The  National  increased  52  19^,  an  average  of  lu*43^  per 
year. 

The  International  increased  48*27^,  an  average  of  965^  per 
year. 

The  Mexican  Railway  increased  45 '23;^,  an  average  of 
9-05^  per  year. 

The  Monterey  &  Gulf  increased  41  48^,  an  average  of  8'29^ 
per  year. 

The  Interoceanic  increased  39 '27^.  an  average  of  7  85;^  per 
year. 

The  advancing  trade  of  the  country  is  likewise  indicated 
by  the  imports  and  exports. 

For  the  year  ending  June  30,  1894,  the  value  of  goods 
imported  through  all  ports  was  $30,27(.>,000.  and  of  exports 
$79,320,000. 

For  the  year  ending  June  30,  1899,  value  of  imports  was 
$50,369,000  and  of  exports  $138,478,000,  an  increase  of  66< 
of  imports  and  of  74^5  of  exports,  making  an  increase  in  the 
five  years  of  about  ,13^  per  year  in  imports  and  15^  in  ex- 
ports. 

In  view  of  the  foregoing  testimony  of  the  quick  and  con- 
tinued response  of  business  and  enterprise  to  increasing 
transportation  facilities,  the  established"  sound  conditions 
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under  which  all  departments  of  business  are  being  con- 
ducted in  Mexico  to- day,  the  enormous  extent  of  the  yet 
undeveloped  resources  of  the  country,  and  the  large  and 
wide  range  of  opportunities  for  profit  yet  open  to  capital 
and  energy,  it  would  be  hazardous  on  the  part  of  owners  of 
railways  in  laying  plans  for  fitting  their  properties  for  future 
demands  to  conclude  that  these  favorable  conditions  are  not 
to  continue  in  approximately  the  same  ratio  for  many  years 
to  come. 

If  this  forecast  is  true,  the  northern  and  southern  ends  of 
your  line,  which  comprise  the  old  sections  taken  over  at  its 
purchase  in  1887,  will  be  unequal  to  carrying  the  traffic  that 
will  soon  be  offering,  and  its  limit  of  net  earnings  may  be 
expected  to  be  reached  at  no  very  distant  day  in  the  future. 

The  gross  earnings  may,  and  doubtless  will,  continue  to 
expand  for  some  time  to  come,  but  under  such  a  pressure  of 
increasing  intensity  as  to  subject  them  to  the  operation  of 
that  economic  law  known  as  the  law  of  diminishing  return. 

The  limit  of  the  carrying  capacity  of  a  single  track  nar- 
row-gauge road  in  good  condition  is  not  known;  but  for  the 
two  old  divisions  of  your  line,  in  their  present  state,  it  may 
be  approximately  stated  as  not  far  beyond  its  present  ton- 
nage. For  1899  the  traffic  for  the  whole  system  reached  an 
earning  of  $5,705  per  mile.  Eliminating  the  Texas  Mexican 
Railway  and  the  Matamoras  branch,  and  making  allowance 
for  the  light  traffic  branches,  the  main  stem  has  borne  a 
traffic  of  little  less  than  $S,000  per  mile,  and  that  of  the 
Southern  or  Mexico  Division  has  probably  much  exceeded 
this — probably  the  heaviest  of  any  narrow-gauge  line  in  the 
world. 

The  Denver  &  Rio  Grande  Railroad,  the  most  important 
and  notable  of  the  narrow-gauge  roads  of  the  United  States, 
began  changing  its  gauge  to  standard  in  1886,  in  which  year 
it  was  operating  1,317  miles  and  earning  from  all  traffics 
$5,116  per  mile  on  an  average  rate  of  2*60  cents  per  ton  per 
mile,  and  was  bearing  a  ton-mile  traffic  on  the  basis  of  the 
National's  length  of  142,705,840  tons. 

Your  Mexican  system  earned  for  1899  from  all  traffics  $7,- 
056  per  mile  under  an  average  rate  of  2*49  cents  per  ton  per 
mile  and  bore  a  ton-mile  traffic  of  202,389,217  tons. 

A  table  is  printed  at  the  end  of  this  report  showing  the 
freight  traffic  of  a  few  of  the  narrow-gauge  lines  in  India 
and  the  United  States,  which,  so  far  as  the  information  is 
obtainable,  are  carrying  the  heaviest  tonnage. 

It  is  not  likely  that  any  very  considerable  tonnage  beyond 
the  present  can  be  successfully  and  economically  handled 
with  your  present  strength  of  line  and  facilities,  and  what- 
ever that  limit  may  be  will  be  the  limit  of  your  earnings 
on  the  main  stem. 

To  rest  where  you  are  would  be  throwing  away  opportuni- 
ties of  profit,  and  allowing  a  property  capable  of  indefinite 
expansion  to  fail  in  the  fulfilment  of  its  possibilities. 

If  the  line  could  be  converted  to  standard-gauge,  the 
problem  would  be  solved  effectively  and  for  all  time  ;  but  if 
that  is  financially  or  otherwise  impracticable,  your  true  in- 
terest imperatively  demands  that  sufficient  capital  be  found 
to  strengthen  and  improve  the  present  line  to  take  care  of 
and  encourage  the  growing  business  : 

By  changing  alignment,  by  enlarging  the  radii  of  difficult 
curves,  by  reducing  gradient  at  many  points  where  short 
and  difficult  sections  limit  the  hauling  capacity  of  engines 
for  whole  divisions ; 

On  those  divisions  where  the  location  is  of  such  a  nature 
that  no  improvement  in  gradient  can  be  effected,  relief 
must  be  obtained  by  relaying  with  heavier  rails  and  by 
thoroughly  ballasting  the  track  in  order  to  make  practicable 
the  use  of  the  heaviest  engines  possible  for  a  narrow-gauge 
road; 

By  the  replacement  of  many  of  the  original  iron  bridge 
structures  and  many  of  the  wood  trestle  bridges  too  weak  to 
sustain  the  material  increase  in  the  weight  of  load  which 
the  proposed  improvement  contemplates  ;  and. 

By  increasing  terminal  and  shop  facilities  at  Mexico, 
Monterey  and  Laredo. 

The  largest  of  the  proposed  undertakings  will  be  the  im- 
provement in  alignment  and  gradient.  For  several  years 
past,  anticipating  that  the  growth  of  traffic  would  ulti 
mately  force  such  improvements,  careful  studies  have  been 
made  of  the  difficult  points  of  the  line,  and  up  to  this  time 
surveys  and  estimates  of  cost  have  been  completed  for  those 
sections  most  urgently  requiring  relief.  The  estimated  cost 
of  this  reaches  $700,0U0,  Mexican  currency. 

The  proposed  re-locations  and  gradient  changes  not  yet 
surveyed  or  finally  studied  out  are  roughly  estimated  to 
cost  about  $500,000,  Mexican  currency. 

There  should  be  spent  upon  terminal  facilities  and  shops 
about  $80,000,  Mexican  currency. 

The  replacement  of  the  light  iron  bridges  with  heavier 
structures  and  the  wood  trestles  with  iron  or  masonry  will 
cost  about  $250,000,  gold. 

The  mountain  sections  required  to  be  relaid  with  heavier 
rails  are,  between  Mexico  and  Toluca,  45-6  miles,  28  6  of 
which  is  4%  grade,  and; 

Between  Monterey  and  Carneros,  a  distance  of  93  miles,  of 
2%  grade. 

The  permanent  capital  investment  in  this  part  of  the 
undertaking  will  not  be  large.  It  will  in  large  part  consti- 
tute rail  renewals  properly  chargeable  into  expenses  as  cost 
of  maintenance  of  the  property,  and  only  the  excess  in 
weight  of  rails  over  those  takea  out  of  the  line  can  consti- 
tute a  legitimate  capital  charge. 


The  total  cost  for  the  heavier  rails  will  be  $522,000  gold, 
of  which  $356,000  would  be  chargeable  to  renewals  and  $168,- 
000  to  capital. 

It  is  believed  that  beginning  with  1901  about  2,000  tons  of 
rails  should  be  annually  put  down  on  the  line  to  keep  fuU^ 
up  with  deterioration  during  the  next  ten  years.  At  this 
rate  of  renewals  the  mountain  divisions  in  question  would 
be  relaid  in  six  years. 

In  order  to  advance  the  work  of  strengthening  the  line 
rapidly  enough  to  meet  improved  traffic  and  secure  at  once 
the  economy  these  proposed  improvements  will  insure,  the 
renewals  should  be  anticipated  and  this  work  completed  as 
early  as  practicable. 

The  capital  requirements  for  these  undertakings  foot. up 
$1,056,000,  gold.  The  whole  work  should  be  undertaken 
with  a  view  to  its  completion  within  a  period  of  five  years. 

By  taking  first  in  hand  those  points  which  now  give  the 
greatest  embarrassment  to  conducting  transportation  and 
accomplishing  the  greater  part  of  the  whole  within  the  first 
half  of  the  period,  it  is  believed  that  the  carrying  capacity 
of  the  line  will  grow  apace  with  the  traffic. 

The  Company  is  authorized,  with  the  consent  of  the  Mexi- 
can National  Construction  Company  and  a  majority  of  the 
Second  and  Third  Mortgage  Bondholders,  to  issue  an  addi- 
tional million  of  the  Prior  Lien  Bonds,  and  it  is  submitted 
that  from  this  source  the  money  can  be  most  easily  a.nd 
cheaply  found  for  these  improvements.  Since  and  including 
1890  there  has  been  expended  for  bettering  and  strengthen- 
ing the  old  part  of  the  line  an  average  of  about  $84,000, 
gold,  per  year.  At  that  rate  the  line  cannot  be  brought  up 
rapidly  enough  to  take  economically  the  increased  traffic 
that  may  be  expected.  These  outlays  amount  to  consid- 
erably niore  than  the  interest  on  the  proposed  bond  issue, 
and  unless  these  improvements  can  be  carried  out  with  new 
capital,  the  annual  draft  upon  income  for  such  purposes 
may  be  expected  to  increase  rather  than  diminish,  and  a 
lim'itation  to  traffic,  and  consequently  of  earnings,  imposed 
at  the  same  time. 

Aside  from  the  object  of  making  provision  against  the  an- 
nual use  of  such  large  sums  from  income  for  capital  pur- 
poses, the  prompt  carrying  out  of  this  work  will  materially 
improve  the  position  of  your  company  in  everj'  way,  and  it 
is  confidently  believed  so  largely  increase  the  net  earnings 
of  the  property  that  a  comparatively  early  day  will  see  a  be- 
ginning made  towards  reducing  the  arrears  of  interest  upon 
the  Series  "A"  Bonds. 

Under  these  circumstances  it  would  seem  reasonable  to 
expect  no  difficulty  in  obtaining  the  needed  consents  for  the 
issue.  The  issvie  was  provided  for  the  purpose  of  meeting  a 
possible  emergency,  and  surely  none  can  arise  more  urgent 
than  this. 

Some  question  may  be  made  of  the  accuracy  of  the  fore- 
cast that  looks  to  the  same  increase  of  traffic  in  the  future 
as  in  the  past.  A  complete  answer  to  this  will  be  that  even 
if  the  traffic  is  not  materially  increased,  the  greater  econ- 
omy in  working  the  line  will  more  than  provide  the  interest 
on  the  bonds,  and  that  it  is  a  far  safer  and  sounder  prin- 
ciple to  provide  facilities  in  advance  of  traffic  than  to  get 
the  traffic  in  advance  of  facilities,  and  have  to  face  all  the 
evils  and  losses  consequent  upon  its  conduct  with  an  inade- 
quate strength  of  line. 

TRA.FFIC. 

Traffic  agreements  between  the  several  roads  in  Mexico, 
in  the  Mexican  Traffic  Association  have  been  well  main- 
tained and  have  worked  as  smoothly  and  satisfactorily  as 
could  well  be  expected.  The  general  average  of  rates  per 
ton  per  kilometer  shows  a  slight  decline  from  the  average  of 
the  previous  year,  but  this  is  traceable  to  the  influence  of 
existing  conditions  rather  than  to  the  effects  of  undue  com- 
petition. 

The  large  gains  have  been  through  increased  volume  of 
business,  induced  by  increased  activity  in  trade  and  pro- 
duction. 

These  total  gains  have  been  $756,755  22,  or  very  nearly  12 
percent.  Of  this  gain  $131,48)10  has  been  derived  from 
passengers,  and  miscellaneous  service  performed  by  passen- 
ger trains. 

Stated  approximately  and  in  round  figures,  the  gains  from 
freight  traffic  have  been,  from  Imports  $130,0i)().  from  Ex- 
ports $30,01)0,  and  from  local  distribution  of  both  national 
and  foreign  products  about  $460,000. 

FIRST  MORTGAGE  BONDS   AND   SUBSIDY. 

The  usual  statement  of  the  Trustee  of  the  Subsidy  show- 
ing the  money  collected  and  its  application  is  published 
herewith. 

The  following  gives  the  number  of  bonds  which  has  been 
drawn  up  to  the  close  of  1899. 

Drawn  for  redemption  in  1891 $319,000  00 

"  "                  1892 305,00000 

"  "                  18P3 298,000  00 

"  "                  1895 46,000  00 

<•  "       1896 119,000  00 

"  "       1897 116.000  00 

«•  «       1898 106,000  00 

••  "       1899 116.000  00 

$1,425,000  00 

Paid  and  canceled  np  to  oloae  of  1898 $1,301,000  00 

Paid  and  canceled  during  1899 llft.OOO  00 

1,416.000  00 

Leaving  yet  to  be  paid  and  canceled $9.00o  00 
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In  the  Ninth  Annual  Report,  made  for  the  year  1895,  a 
statement  was  made  of  the  terms  upon  which  the  Subsidy 
Certificates,  then  m  the  custody  of  the  Trustees  of  the  First 
Mortgage  and  the  Subsidy  Pledge,  as  additional  security  for 
the  payment  of  principal  and  interest  of  the  First  Mortgage 
Bonds,  were  converted  at  the  instance  of  the  Mexican  Gov- 
I^^J^^^m^'^^^  ^^^  P®'^  ^^°*'  bonds  of  the  Interior  Redeemable 
^?  }'  C  Trustees  of  the  First  Mortgage  and  the  Subsidy 
Pledge  held  the  opinion  that  the  conversion  of  the  Subsidy 
Certificates  into  Government  Bonds  did  not  change  the 
terms  of  the  Pledge  requiring  the  Trustees  to  apply  the 
proceeds  from  the  Subsidy  Certificates  to  the  redemption 
and  cancellation  of  First  Mortgage  Bonds;  and  they  be- 
lieved that  it  was  obligatory  upon  them  to  sell  the  Govern- 
ment Bonds  received  for  Subsidy  Certificates  and  apply  the 
proceeds  to  said  redemption.  This  view  was  not  shared  by 
the  Mexican  National  Construction  Company,  which  pro- 
tested against  the  application  of  the  bonds  in  this  way  and 
insisted  that  they  should  be  held  as  a  continuous  security 
for  the  First  Mortgage  Bonds,  and  that  interest  from  these 
Government  Bonds  only  should  be  applied  to  the  redemp- 
tion of  First  Mortgage  Bonds. 

While  efforts  were  being  made  to  harmonize  these  con- 
flicting interpretations  of  the  pledge,  a  suit  was  instituted 
m  England  in  July,  1896,  in  the  High  Court  of  Justice, 
Chancery  Division,  Mr.  Justice  North,  by  "John  Williams, 
Esq.,  on  behalf  of  himself  and  all  other  holders  of  six  per 
cent  First  Mortgage  bonds  of  the  Mexican  National  Rail- 
road Company,"  against  the  Trustees  of  the  First  Mortgage 
and  the  Subsidy  Pledge,  the  Mexican  National  Railroad 
Company,  and  the  Mexican  National  Construction  Com- 
pany, asking  that  a  declaration  be  made  requiring  the 
Trustees  to  sell  the  bonds  and  apply  the  proceeds  to  the 
redemption  of  the  said  First  Mortgage  Bonds. 

This  action  came  to  trial,  and  on  January  17th,  1899,  was 
decided  adversely  to  the  plaintiff.  Appeal  was  taken  to  the 
Court  of  Appeals  and  came  to  trial  in  November,  1899,  at 
which  time  the  decision  of  the  lower  court  was  reversed  and 
the  Trustees  directed  to  sell  the  Government  Bonds  and 
apply  the  proceeds  to  the  redemption  of  First  Mortgage 
Bonds.  The  Mexican  National  Construction  Company  ap- 
pealed from  this  decision  to  the  House  of  Lords  and  the 
cause  is  now  pending  there. 

Respectfully  submitted, 


W.  G.  RAOUL, 


President. 


—John  Moody,  of  27  Pine  Street,  has  prepared  a  150-page 
"Reference  Book  of  American  Gas  and  Electric-Light  Securi- 
ties." Mr.  Moody  has  had  considerable  experience  in  con- 
nection with  the  preparation  of  financial  statistics,  and  in 
his  present  production  furnishes  in  attractive  and  brief,  yet 
comprehensive,  form  a  large  amount  of  valuable  information 
heretofore  difficult  to  obtain.  The  hook  is  to  be  issued  an- 
nually; price,  $2.    Publishers,  O.  G.  Lewis  &  Co.,  10  Wall  St. 

— |200,C00  Gila  Valley  Globe  &  Northern  first  mortgage 
gold  fives,  unconditionally  guaranteed  as  to  principal  and  in- 
terest by  the  Southern  Pacific  Co.,  are  offered  for  sale  by 
F.  J.  Lisman  &  Co.,  to  pay  4^  per  cent.  On  page  viii.  will 
be  found  a  statement  of  earnings  and  other  details  bearmg 
on  the  bonds. 

— Malcom  &  Coombe,  6  Wall  Street,  deal  in  bonds,  stocks 
and  reorganization  certificates  of  the  Cincinnati  Jackson  & 
Mackinaw,  Cincinnati  Northern  and  Detroit  Toledo  &  Mil- 
\vaukee  railroadf.  On  pages  581  and  583  of  last  week's 
Chronicle  will  be  found  statements  concerning  the  plan, 

—Attention  is  called  to  the  offering  by  Bond  &  Goodwin, 
Boston,  of  1,500  shares  of  the  guaranteed  4  per  cent  stock  of 
the  Hereford  Railway  Co.  The  road  is  leased  to  the  Maine 
Central,  which  guarantees  the  dividend.  Fall  particulars 
Will  be  found  in  the  advertisement. 

—Messrs.  Frank  Seabary  &  Bro.  are  distributing  circulars 
containing  tabulated  information  regarding  New  England 
manufactnring  companies,  namely  their  location,  capital, 
dividends,  market  value,  nature  of  products,  treasurer,  sell- 
ing agents,  etc. 

—Messrs.  Spencer  Trask  &  Co.,  27  Pine  Street,  have  pre- 
Ps^r^d  a  table  of  a  number  of  railroad  preferred  stocks  in 
which  is  shown  the  surplus  earnings  above  fixed  charges  and 
the  percentage  equivalent  of  this  surplus  on  the  several  pre- 
ferred stocks. 

— Pfaelzer,  Walker  &  Co.  have  just  issued  their  sheet  con- 
taining quotations  for  600  steam  RR  bonds.  Ttie  firm  en- 
deavors to  devote  this  sheet  to  quotations  which  are  not 
easily  obtainable,  and  consequently  the  sheet  is  of  value  to 
invest  ore. 

— F.  J.  Lisman  &  Co.  offer  a  block  of  Toledo  &  Ohio  Cen- 
tral general  mortgage  gold  5  per  cent  bonds,  due  in  1935, 
to  pay  over  5  per  cent.  The  bonds  are  described  in  their  ad- 
verti8(  ment  on  page  viii. 

—A  New  York  Stock  Exchange  house  desires  Baltimore 
correspondents.  Private  wire  facilities  are  offered.  For  de- 
tails see  the  advertisement  on  page  viii. 


COMMERCIAL      EPITOME. 

Friday  Nioht,  March  30,  1900. 

Reports  relative  to  the  condition  of  trade  have  continued 
to  show  some  irregularity.  In  certain  lines  merchants  state 
that  they  are  having  a  satisfactory  trade,  with  prices  well 
maintained,  while  in  others  increasing  complaint  of  a  dis- 
appointing demand  have  been  heard.  Reports  from  the  iron 
market  have  continued  to  show  business  as  only  moderate, 
and  in  some  instances,  to  effect  sales,  slight  concessions  in 
prices  have  been  made.  Business  in  dry  goods  circles  has 
been  qniet,  both  manufacturers  and  jobbers  reporting  a 
comparatively  light  run  of  orders.  Refined  sugar  has  been 
unsettled,  owirg  to  an  unexpected  cut  in  prices  by  one  of 
the  independent  refiners.  Provisions  have  been  firm  and 
higher,  and  there  have  been  steadier  markets  for  breadstuffs. 
Backward  weather  conditions  in  the  South  have  delayed 
preparations  for  planting  the  next  cotton  crop,  and  have  had 
a  steadying  inflaence  in  the  market  for  the  new  crop  deliver- 
ies. Advices  received  from  Washington  say  that  the  Puerto 
Rico  tariff  question  is  nearing  a  close,  and  that  a  vote  on  the 
measure  will  probably  be  taken  by  the  Senate  early  next  week. 

Lard  on  the  spot  has  had  a  moderate  sale,  and  as  offerings 
have  teen  limited  prices  have  advanced,  closing  steady  at 
6  •75c.  for  prime  Western  and  6  •30c.  for  prime  City.  Refined 
lard  has  advanced,  but  the  close  was  qniet  at  7c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
at  the  Western  market  has  been  fairly  active,  and  on  buying 
by  shorts  to  cover  contracts,  purchases  for  investment  ac- 
count and  light  receipts  of  hogs,  prices  have  advanced.  The 
close  was  firm. 


March. 


DAILY  OLOSINQ  PRICES  OF  LABD  FDTUBES. 

Sat.       Mon.      Tues.       Wed.     Thurt.       Fri- 
6-55        6-55        e-bl       6-80        675         675 


April 6'45o. 

May 6'45o. 

July 6-o5o. 


Pork  has  advanced  sharply,  but  at  the  higher  prices  busi- 
ness has  been  quiet,  closing  at  $13  00@13  50  for  mess,  $13  50@ 
13  75  for  family  and  $12  75  *14  25  for  short  clear.  Cut  meats 
have  advanced,  but  the  close  was  quiet  at  63^c.  for  pickled 
shoulders,  10j^@l03^c.  for  pickled  hams  and  63^@7^c.  for 
pickled  bellies,  14@10  lbs.  average.  Beef  has  had  a  slightly 
better  sale  at  steady  prices,  closing  at  .$10  00@10  50  for  mess, 
$11  00@11  50  for  packet,  $11  50@13  00  for  family  and  $17  50@ 
18  00  for  extra  India  mess  in  tcs.  Tallow  has  been  quiet  but 
steady  at  ^%g.  Lard  stearine  has  advanced  to  73^c.  Oleo- 
stearine  has  been  in  moderate  demand  and  steady  at  6^c. 
for  prime  City.  Butter  has  been  quieter,  and  the  close  was 
easy  at  20@25c.  for  creamery.  Cheese  has  had  a  fair  sale  at 
firm  prices,  closing  at  10J^@133^c.  for  creamery.  Fresh  eggs 
have  been  weaker,  closing  at  12c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  slow  demand,  and 
despite  small  receipts  and  improving  statistical  position  and 
steady  primal  markets,  prices  have  declined,  as  there  has 
been  slightly  increased  pressure  from  discouraged  holders  to 
sell.  The  close  was  dull  at  7^c.  for  Rio  No.  7.  West  India 
growths  have  been  qniet  and  without  important  changes, 
closing  at  \0}4c.@10}4o.  for  good  Cucuta.  East  India  growths 
have  been  quiet  but  steady.  Speculation  in  the  market  for 
contracts  has  been  on  a  very  moderate  scale  only,  and  prices 
have  declined  under  absence  of  support  and  aggressive  sell- 
ing by  bear  operators.    Final  asking  prices  were: 

Aug 6-eOo.    Nov 6-750. 

Sept 6-650.    Dec 6'95o. 

Oct 6-700.    Jan 700o. 

Raw  sugars  have  been  in  moderate  demand  and  slightly 
higher,  closing  at  43^c.  for  centrifugal  96-deg.  test  and  4c. 
for  muscovado  89-de8:.  test.  Refined  sugar  was  fairly  active 
and  firm  early  in  the  week,  but  became  demoralized  owing 
to  a  cut  in  prices  by  Arbuckle  Bros.,  closing  at  4  95(g5c. 
net  for  granulated.  Other  staple  groceries  have  been  un- 
changed. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  had  a  limited  sale  at  unchanged  prices.  Sales 
for  the  week  were  990  cases,  as  follows  :  100  cases  1^98  crop, 
New  England  Havana,  15@50c  ;  75  cases  1899  crop,  New 
England  Havana,  forced  sweat,  20@50c.;  150  cases  1H98  crop, 
Zimmers,  93^@14c. ;  100  cases  1897  crop,  Wisconsin  Havana, 
lie;  225  cases  1898  crop,  Wisconsin  Havana,  ll@13c.;  100 
cases  1897  crop,  Pennsylvania  seed  leaf,  18c.;  140  cases  1898 
crop,  Pennsylvania  seed  leaf,  ll@lli^c.,  and  100  cases  sun- 
dries, 7@l6c  ;  also  800  bales  Havana  at  50@95c.  in  bond  and 
100  bales  Sumatra  at  80c  @$1  50  in  bond. 

Early  in  the  week  there  was  an  easier  market  for  Straits 
tin.  Sabsf  quently,  however,  in  response  to  stronger  foreign 
advices,  prices  advanced,  and  the  close  was  firm  at  32*6Uc. 
Ingot  copper  has  bad  a  fairly  large  f-ale  at  fair  prices,  closing 
at  17c.  for  Lake.  Lead  has  been  in  fair  demand  and  firm, 
closing  at  4  70@4  80c.  for  domestic.  Spelter  has  been  quiet 
and  easier,  closing  at  4'50@4'60c.  for  domestic.  Pig  iron  has 
had  a  moderate  sale  at  about  steady  prices,  closing  at  $19(g23. 
for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  9*90c. 
in  bbls.,  7  25c.  in  bulk  and  ll'lOc.  incases.  Naphtha  un- 
changed at  10"65c.  Crude  certificates  have  been  neglected. 
Credit  balances  have  been  unchanged  at  $1  68.  Spirits  tur- 
pentine has  been  quiet  but  steady,  closing  at  55),<@56c. 
Rosins  have  been  quiet  and  unchanged  at  $1  70  for  common 
and  good  strained.  Wool  has  sold  slowly  and  prices  have 
been  easy.     Hops  have  had  a  fair  sale  at  steady  prices. 
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COTTON. 

Friday  Night,  March  30,  1900. 
The  Movement  op  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  80,579  bales, 
against  101,023  bales  last  week  and  113,432  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
5,956,215  bales,  against  7,652,362  bales  for  the  same  period  oi 
1898-9,showing a  decrease  since  Sep.l,  1899,  of  1,696,147  bales. 


Beuipta  at— 


Qalveston 

Sab.  Pass,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  &o. 
Bavannab 

BrunBw'k,&o. 
Charleston... 

Pt  Royal.&c. 
Wilmington... 

WaBb'ton,&o. 

Norfolk 

N'p't  News,  Ac 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ac. 

Tot.  this  week 


Sat. 

Mon. 

Tuet. 

Wed. 

Thurt. 
3,474 

Fri. 
930 

3,000 

4,005 

1,020 

818 

7,299 
5 

3,449 
346 

5,481 
282 

6,737 
1,310 

1,714 
68 

79 

4,967 

680 

2,543 

2,388 

3,473 

2,705 

3,113 

1,669 

1,083 

159 

834 

59 

627 

378 
311 

275 

554 

396 

231 

181 

15 
310 

889 

310 

268 

880 

256 

39-2 

339 
336 

273 
16,042 

438 
753 

273 

196 
1,175 

369 
13,494 

507 
1,563 

138 

816 
1,023 

75 
11,347 

37 

300 

782 

l,lfe9 

34 

12,675 

14,948 

12.073 

Toiai 

13,247 

79 

29,647 

2,691 


15.891 

378 

3,073 

15 

1,947 

2,995 
37 
2,596 
5.632 
1,189 
1,162 

80,579 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Seeeipti  to 
March  30. 

This 

Since  Sep. 

Thi$ 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1,  1898. 

73,490 

Qalreston... 

13,247 

1,629,607 

19,875 

2,188,495 

87,298 

Sab.P.,&o. 

79 

66,055 

453 

74,165 

...... 



New  Orleans 

29,647 

1,663,541 

50,948 

1,951,841 

348,148 

380.354 

Mobile 

2,691 

180,747 

932 

237,690 

14,633 

16,676 

P'saoola,  &o. 

133,390 

3,379 

182,644 

...» 

.«-  . 

BavaDnah... 

16,891 

1,014,532 

6,829 

1,016.067 

92,940 

39,515 

Br'wlck,&o 

378 

114.895 

2,078 

266,411 

1,301 

4,052 

Charleston.. 

3,073 

247,906 

1,847 

354,011 

30,667 

16,139 

P.Royal.&o. 

15 

1,229 

23,295 



Wilmington. 

1,947 

259,972 

227 

289,805 

6,087 

12,015 

Wash'n,  &o. 

799 

8 

1,351 

Norfolk 

2.995 

359,246 

7,919 

595,175 

36,083 

50,574 

N'portN.,&c 

37 

26,378 

379 

25,266 

2,184 

1,445 

New  York.. 

2,596 

52,735 

2,054 

89,554 

134,793 

141,685 

Boston 

5,632 

83,502 

3,950 

278,277 

36,030 

35,010 

Baltimore . . 

1,189 

79,414 

748 

37,825 

5,057 

19,320 

Phlladel,&o. 

1,162 

42,267 

177 

42,490 

12,455 

7,156 

Totals 

80,579 

5,956,215 

101,801 

7,652,362 

793,838 

811,227 

In  order  that  comparison 
we  give  below  the  totals  at 


may  be  made  with  other  years, 
leading  ports  for  six  seasons. 


Reuipti  at- 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

Galve8'n,&o. 

13,326 

20,328 

15,198 

10,998 

13,095 

17,165 

New  Orleans 

29,647 

50,948 

33,762 

17,067 

20,639 

46,606 

MobUe 

2,691 

932 

5,885 

2,067 

1,777 

2,192 

Savannah . . 

15,891 

6,829 

9,890 

5,669 

7,955 

13,122 

Chas'ton,  &o. 

3,088 

1,847 

3,534 

1,113 

1,882 

2,601 

Wilm'ton,  Ac 

1,947 

235 

1,933 

288 

1,172 

2,511 

Norfolk.... 

2,995 

7,919 

2,094 

3,477 

5,188 

5,291 

N.  News,  &o. 

37 

379 

478 

108 

674 

5,234 

▲11  others... 

10,957 

12,384 

101,801 

7652,362 

13,678 

13,450 

7,820 

22,045 

Tot.  this  wk 

80,579 
5956.215 

86,450 
3003.348 

54,237 

60,202 

116,767 

Since  Sept.  1 

6311,114 

4822,914 

7343.785 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  135,459  bales,  of  which  53,444  were  to  Great  Britain,  14,585 
to  France  and  67,330  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Export  I 
from— 


OklvestoD 

Sab.  Pass,  Ac. 
New  Or  leant.. 

Mobile 

Pensaoola.... 

Savaimah 

Bnmswlok . . . 
Charleston... 
Port  Royal... 
WllmlnKton.. 

Norfolk 

N'port  N..  &o.. 
New  York.... 

Boston 

Baltimore.... 
Philadelphia. . 
8anFran.,&o. 

Total 

Total,  1898-99, 


Week  Ending  Mch.  30, 1900. 
Exported  to— 


Qreat 
Brit'n. 


17.246 
22.210 

4,106 


8,463 
8.276 
3,702 

163 


53,444 

85,857 


France 


10,059 
3,643 


1,C83 


14,6S6 


422 


Conti- 
nent. 


780 

8.242 
5,846 

23.048 


100 

11,229 

3,354 

14,731 


67,330 
53,242 


2otal 

Week. 


28,086 

33.995 

6.816 


27.464 


100 


11,764 

3.276 
7.056 

14.884 


135,169 
&9.621 


from  Sept.  1, 1899,  to  Mch.  30. 1900. 
Exported  to— 


Qr»a,t 
Britain. 


570.073 
8.349 

639,021 
05.261 
43.900 

188,074 
65.698 
67,570 

31,613 

25,407 

16.783 

103.136 

80,971 

33,818 

2.823 

5,190 


France 
346,261 
190,048 


1,847,630 
3037.015 


ie,247 
39,279 


31,218 
a.C2( 


6^5,105 
660,121 


Conti- 

2ot«!. 

nent. 

416,618 

1.362,952 

39,126 

47.474 

463.108 

1,212,177 

26,639 

181.793 

68.869 

114.016 

418,896 

621,219 

15,626 

81,323 

103.359 

160,929 

230,079 

261,692 

3.836 

29.213 

1.494 

18.277 

156,381 

890,760 

2,616 

83,e87 

89,031 

121.879 

2.823 

163.759 

168.949 

2,332.338 

4.706.123 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


OM  SUIPBOAJKD,  NOT  OLBA,BBD  FOB— 

Leaving 

itoek. 

March  30  at 

Qreat 
BHtain. 

trance. 

Other 
Foreign 

Ooa$t- 
wite. 

Total. 

New  Orleans... 

aalveston 

Savannah 

Charleston 

Mobile 

5,721 
None. 
3,000 
7,384 
5,000 
7,000 
1,500 
7,000 

10,707 
11,577 

None. 

None. 

None. 

None. 

None. 

None. 

22,284 

55,682 

27.161 

20,000 

5,550 

2,000 

14,000 

8,000 

5,000 

1,527 
1,V40 
None. 
400 
None. 
None. 
None. 
None. 

73,637 
40,678 
23,000 
13,334 

7,000 
21,000 

9.500 
12,000 

274,511 
32,812 
69,940 
17,333 

7,633 

Norfolk 

15.083 

New  York 

Other  ports — 

125.293 
61,084 

Total  1900... 

36,605 

137,393 

3,867 

200,149 

693.689 

Total  1899.  . 
Total  1898... 

15,066 
58,960 

5,626 
19,428 

35,824 
69,204 

9,319 
21,059 

65,834 
168,661 

745,293 
737,265 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  but  at  irregular  prices.  Values  for  this  crop 
have  shown  a  tendency  to  sag,  while  those  for  the  new  crop 
have  held  steady.  The  continued  reports  from  both  Man- 
chester and  the'local  cotton  goods  trade  of  difficulty  in  mak- 
ing sales  for  future  delivery,  even  at  concessions,  have  had 
an  unfavorable  influence,  particularly  as  tbey  have  been 
borne  out  by  advices  received  from  the  South  reporting 
almost  a  stagnant  demand  for  cotton  from  both  exporters 
and  f  pinners.  As  a  consequence,  speculative  holders  in  some 
instances  have  become  discouraged,  despite  the  continued 
strength  of  the  statistical  position  and  a  small  crop  move- 
ment, and  have  been  gradually  liquidating  their  accounts. 
The  feature  of  the  market  for  the  new-crop  deliveries  has 
been  the  backward  weather  conditions,  which,  the  advices 
received  from  the  South  report,  have  delayed  preparations 
for  planting,  etc;  this  has  induced  some  buying  by  nervous 
shorts  to  cover  contracts,  and  there  also  has  been  consider- 
able transferring  of  long  accounts  in  this  crop  to  the  new 
crop  deliveries,  attracted  by  the  discounts  at  which  they 
have  been  selling.  To-day  the  market  opened  quiet  but 
steady,  and  then  advanced  on  buying  by  local  operators, 
largely  to  cover  short  sales.  The  close  was  steady  at  a  net 
advance  in  prices  for  the  day  of  4@11  points.  Cotton  on  the 
spot  has  been  quiet,  and  on  Thursday  prices  were  lowered 
i^c.  To-day  the  market  was  quiet  and  unchanged  at  9;5^c. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

strict  Good  Mid.  Tinged. o.  3,g  on 

Good  Middling  Tingea Even 

Middling  Tinged !«  ofl 

Strict  Middling  Stained ^oft 


Fair ..o.  lis  on 

MlddUng  Fair :     %  on 

Strict  Good  Middling 7,gon 

8oodMlddling ^^gon 

Strict  Low  Middling HeoS 

Low  Middling 7,goff 

Strict  Good  Ordinary %  oflF 

Good  Ordinary Itieoff 


Low  Middling  Tinged "^ih  ofl 

Middling  Stained 'leoflf 

Strict  Low  Mid.  Stained...  1     off 
Low  Middling  Stained ISsoff 


On  this  basis  the  official  prices  for  a  few  of  the  grades  f  cr 
the  past  week — March  21  to  March  30— would  be  as  follows. 


8.446.039  6.213.806 


UPLANDS. 

Sat. 

8i3ie 

97,6 

103 16 
1058 

Mon 

Tnes 

Wed 

Tk. 

FrI. 

Good  Ordlnarv .............. 

^> 

9^8 

103,6 
1058 

^> 
9  ■'8 

103,6 
1058 

813X6 

97,8 

9^8 

103,6 

1058 

89,6 

958 

916,6 

1038 

8»16 

Low  Middling.................. 

93,e 

Middling 

95^" 

Good  M  ddJlng..... ............ 

915,6 

Sllddllng  FalrT 

1038 

GULP. 

Sat. 

Men 

Tues 

ixred 

91ifl 
9ilie 
10i« 

107,6 
10^8 

Th. 

Frl, 

Good  Ordlnarv................. 

91 18 

9U,e 
1018 
107,6 

lO'a 

91,6 

9111. 
101s 

107,6 

10^8 

91,8 
911,6 

I0i« 

107,8 

lO-'e 

813,6 

^> 
9 '8 

103,6 

1058 

8l3t« 

Low  Middling. ........a. ....... 

97,;" 

Middling 

97^ 

Good  Middling 

103,6 

Middling  Fair 

105^ 

STAINED. 

Sat. 

Men 

Tues 

Wed 

Tk. 

Frl. 

Low  Middling... 

8»« 
9',fl 
958 
9'8 

9^ 

»7i6 
958 

9^8 

8I3 

^Il9 
958 

9^8 

8ifl 

958 

9-^8 

8I4 
93,6 

938 
958 

8I4 

Middling 

93,8 

atrlct  MUddllnK 

938 

Good  MiddUng  Tinged 

958 

The  quotations  for   middling  upland    at  New  York   on 
Mch.  30  for  each  of  the  past  33  years  have  been  as  follows. 

1876....0.1338 

1875 1658 

1874 1678 


1900.. ..0.  958 

1899 65,6 

1898 63,6 

1897 76,6 

1898 778 

1895 67,6 

1894 71I16 

1893 868 


1892. ...0.  8II16 

1891 9 

1890 117,8 

1889 103,6 

1888 91B16 

1887 107,8 

1886 918 

1885 lli« 


1884  ,...0,113,6 

1883 101,6 

1882 12ifl 

1881 IOII16 

1880 13 

1879 lOifl 

1878 10% 

1877 III3 


1873 I919 

1872 2314 

1871 15i« 

1870 22ifl 

1869 29 


NOTB.— OnOot.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aooordlng  to  the  new  classification  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  of  the  old  olassifloation. 

MARKET  AND  SALES. 


Spot  Mabkbt 
Closed. 

FTJTUBE8 

Mabkkt 
Closed. 

Sales  of  Spot  &  Cohtbaot 

Ex- 
port. 

Oon- 
sump. 

Con- 
tract. 

Total. 

Saturday . . 

Dull 

B'rly  steady. 

Steady  

Steady  ...... 

Quiet  &  st'dy 

Steady  

Quiet  &  st'dy 

200 
200 

■34 

'eo 

50 

6,500 

300 

1,000 

3,500 

11.300 

Monday. .  - . 

Quiet 

6,534 

Fnesday 

Steady .......... 

300 

Wednesday 
rhursday.. 
Friday 

Ciulet 

Quiet  at  Hdec. 
Quiet 

1,000 

260 

3,500 

TotaL.... 

••»•■«»• ■■■■■■■•• 

144 

11,644 

646 
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At  the  Interior  Towns  the  movement — that  1b  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1898~i8  set  out  in  detail  below. 
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The  Visible  buppLY  of  Uotton  to-night,  as  made  np  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  dowE 
to  Thursday  evening.  But  to  make  the  total  the  completf 
figures  for  to-night  (Mcb.  SO),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.    662.000  1,727,000  1,186,000  1,281,000 

Btock  at  London 4,000  4,000  3,000  6,000 

Total  Great  Britain  stock.    666,000  1,731,000  1,189,000  1,287,000 


20,000 

406,000 

3,000 

200 

11,000 

285,000 

5,000 

109,000 

72,000 

14,000 


9,000 

359,000 

2,000 

400 

9,000 

299,000 

4,000 

86,000 

31,000 

3,000 


19,000 

188,000 

6,000 

300 

12,000 

225,000 

."5,000 

70,006 

46,000 

11,000 


660,200      925.200      802,400      582,300 


Stock  at  Hamburg 17,000 

Stock  at  Bremen 272,000 

Stock  at  Amsterdam 1 ,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stock  at  Havre 238,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 74,000 

Stock  at  Genoa 50,000 

Stock  at  Trieste 2,000 

Total  Continental  stocks.. 

Total  European  stocks....  1,326, 200  2,656,200  1,991,400  17869,300 

India  cotton  afloat  for  Europe  20,000  79,000  81,000  131,000 

Amer.  cotton  afloat  for  E'rope.  437,000  248,000  511,000  296,000 

Egypt,  BrazU,&o.,aflt.f  or  E'pe  30,000  27,000  25,000  31,000 

Btock  in  United  States  ports..  793,838  811,2^7  905,916  707,142 

Stock  in  U.  8.  interior  towns..  327,230  463,948  400,170  259,050 

United  States  exports  to-day..  25,455  11,340  31,116  15,628 

Total  visible  supply 2,959.723  4,296,715  3,945,602  3,309,120 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stock bales.    560,000  1,640,000  1,082,000  1,147,000 

Continental  stocks 633,000     866,000      769,000      516,000 

American  afloat  for  Europe...    437,000     248,000     511,000     296,000 

United  States  stock 793,838      811,227      905,916     70-', 142 

United  States  interior  stocks.    327,230     463,948      400,170     259,050 

United  States  exports  to-day..      25.455        11,340       31,116        15,628 

Total  American 2,776,523  4,040,515  3,699,202  2,940,8^0 

Bast  hidian,  Brazil,  <£e. — 

Liverpool  stock 102,000       87,000     104,000     134,000 

Londonstock 4,000  4,000  3,000  6,000 

Continental  stocks 27,200       59,200        33,400       66,300 

India  afloat  for  Europe 20,000       79,000        81,000     131,000 

Egypt,  Brazil,  &o.,  afloat 30,000       27,000        25,000        31,000 

Total  East  India,  &o 183,200     256,200     246,400     368,300 

Total  American 2,776,.')23  4,040,515  3,699,202  2.940,8^0 

Total  visible  supply 2,959,723  4,296.7  1 5  3,945,602  3,309,120 
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The  above  totals  show  that  the  interior  stocks  have  de- 
oreased  during  the  week  .33,1)27  bales,  and  are  to-night  136,718 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  43,030  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Mcb.  80  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Middling  Upland,  Liverpool..  538d.  SSsl. 

Middling  Upland,  New  York..  9580.  6BjeO. 

Egypt  Good  Brown,  Liverpool  8»«d.  5Md. 

Peruv.  Rough  Good,  Liverpool  7iad.  Cgd. 

Broach  Fine,  Liverpool SOsd.  3»i6d. 

Tlnnevelly  Good,  LlverpooL..  538d.  S&ied. 


Siud. 
63ieo. 

4i9d. 

e'ad. 
3ii6d. 

37i6d. 


4(1 

75,80 

5J4d 

63iad 

4d. 

4d 


j^"  The  imports  into  Continental  ports  the  past  week  have 
been  57,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,336,993  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  995,879  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  349,397  bales  from  1897. 


1899-1900. 

1898-1899. 

March  30. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped— 
Vladt.  Loala......  ............. 

13.179 
2,109 

""33 
1,049 

2,981 
14,208 

33,559 

10,579 

498 

1,127 

12,204 

21,35f 

759,281 
20^,241 
10,30^ 
3  2,287 
U  9,302 
126  3t.O 
280,015 

1.596,789 

257,918 
7i,61i- 
80,551 

"410,087 

1,186,702 

9,182 
5,'  to 

4^■: 
3ro 

1.46>^ 

6,<  »i 

5,86,.! 

29  321 

6.929 

1,246 

820 

8,995 

20,32(j 

825,981 

364,313 

18  133 

ViaDalro 

Via  Paducah.... ........ ........ 

Via  Rock  Island ..» 

43,407 

Via  Louisville 

Via  Olnoinnati 

159,081 
143,649 

Vlaother  routes.  Ac... ....... 

140,009 

Total  gross  overland ..... 

1,694,573 

Oeduet  thipmenti— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  Interior  towns 

Inland,  <bo.,from  South 

448,146 
32.32S 
62,682 

Total  to  be  deducted 

543,153 

Leaving  total  net  overland*. 

1,151,420 

Including  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
r.his  year  has  been  21,355  bales,  against  30,326  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
)verland  exhibits  an  excess  over  a  year  ago  of  35.282  bales. 


In  Sight  and  Spinner^ 
Takings. 


30. 


Receipts  at  ports  to  Mch 
Net  overland  to  Moh.  30. 
Southern  consumption  to  Mch.  30 


Total  marketed 

nterlor  stocks  in  excess. 


Came  into  sight  during  week. 
Total  in  sight  Mch.  30 


North'n  spinners  tak'gs  to  Mch.30 


1899-1900. 


Week. 

80,579 
21,355 
81,000 

132.934 
•33,027 

99,907 


21,82t 


Since 
Sept.  1. 


5,956,215 

1,186,702 

885,000 

3,027,917 
84,047 


8,111,964 
2,007,997 


1898-1899. 


Week 


ini.soi 
20,3 '6 
'Z6.000 

148,12- 
7.717 

155,844 


42.774 


Since 
Sept.  1. 


7,652,362 

1.151,420 

790,000 

9.?  93.782 
3o9,829 


4,953,611 


1.887.251 


*  Decrease  durlag  week. 

In  1898  the  week's  movement  into  sight  was  99,^99  bales; 
in  1897  reached  65,734  bales;  in  1896  was  59,004  bales,  and 
in  1895  was  97,543  bales.  The  totals  since  Sepr.  i  m  tbe  same 
years  were  10,118,050  bales  in  1897-98;  7,83!i.007  bales  in  1896-7; 
6,408,886  bales  in  1895-96  and  9,182,621  bales  in  1894  95. 


March  31,  1900.] 


THE   CHRONIPLE. 


647 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southert 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 

OLOSINO  QUOTATIONS  FOB  MIDDLINa   OOTTOM 

ON— 

March  30 

Satur. 

Mon. 

Tues. 

WedTies, 

Thurs. 

Fri. 

Galveston. . . 

958 

988 

9»8 

988 

9i« 

938 

New  Orleans 

938 

938 

938 

938 

95ia 

914 

Mobile 

938 

938 

938 

938 

938 

9Bia 

Sayannah... 

9Jfl 

9I2 

9ifl 

91fl 

9Vfl 

91a 

CharleBton. . 

9ifl 

9ifl 

9ifl 

Nominal. 

93e 

938 

Wilmington. 

9^ 

91a 

91a 

91a 

9^ 

91a 

Norfolk 

9% 

9\ 

9^ 

9\ 

958 

9»8 

Boston 

9^8 

9^8 

978 

978 

979 

95h 

Baltimore . . 

91618 

9.618 

9iBia 

91BJ8 

91o,g 

9'3l6 

Philadelphia 

1018 

1016 

lOifl 

10i« 

979 

978 

Angnsta 

guie 

958 

968 

958 

988 

958 

Memphis — 

97,B 

97,6 

97,6 

97i6 

97, fl 

95, e 

St.  Louis 

97,a 

97ie 

97ie 

97,B 

938 

94 

Houston 

99l6 

99ia 

90,6 

99,a 

99,8 

97,6 

Ctnolnnatl.. 

9B8 

958 

958 

958" 

958 

95^^ 

Loaisvllle. . . 

9I>8 

91a 

908 

988 

958 

958 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 938 

Atlanta 9 

Charlotte 9ia 

OolumbuB.  Oa.  914 


Oolumbu8,Mi8S  9^ 

Eufaula 9 

Little  Rock....  9 

Montgomery...  914 


NasUvllle 914 

Natchez Oiia 

Raleigh 969 

Shreveport B^^is 

Weather  Reports  by  Telegraph. —  Reports  to  us  by 
telegraph  from  the  South  this  evening  denote  that  rain  bas 
been  quite  general  there  during  the  week,  the  precipita- 
tion being  rather  heavy  in  some  sections,  and  that  in  conse- 
quence farm  work  has  not  as  a  rule  made  good  progress  In 
fact,  our  advices  from  various  points  indicate  that,  as  a  result 
of  continuous  wet  weather,  crop  preparations  are  very  back- 
ward. Our  Meridian,  Mississippi,  correspondent  states  that 
there  is  a  scarcity  of  labor,  the  railroads  and  saw  mills 
having  absorbed  much  of  the  supply. 

Galveston,  Texas.— There  has  been  heavy  rain  on  three  days 
of  the  week,  the  precipitation  reaching  three  inches  and 
eighty-three  hundredths.  Average  thermometer  57,  highest 
70  and  lowest  44. 

Palestine,  Texas.  —  It  has  rained  on  two  days  during 
the  week,  with  rainfall  to  the  extent  of  one  inch  and  fifty- 
seven  hundredths.  The  thermometer  has  averaged  61,  the 
highest  being  74  and  the  lowest  48. 

Corpus  Christi,  Texas.— We  have  had  rain  on  three  days  of 
the  week,  to  the  extent  of  seventy-seven  hundredths  of  an 
inch.    Thermometer  has  averaged  57,  ranging  from  40  to  74. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  one  inch  and  forty- 
eight  hundredths.  The  thermometer  has  ranged  from  50  to 
80,  averaging  65. 

Abilene,  Texas. — No  rain  the  past  week.  Average  thermo- 
meter 60,  highest  78,  lowest  42. 

New  Orleans,  Louisiana.— We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  one  inch  and  sixty-fOur 
hundredths.    Average  thermometer  62. 

Slireveport,  Louisiana. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  reaching  two  inches  and  one  hun- 
dredth. The  thermometer  has  averaged  62,  the  highest  be- 
ing 75  and  the  lowest  50. 

Columbus,  Mississippi. — Farming  operations  are  very  back- 
ward. There  has  been  rain  on  three  days  of  the  past  week, 
to  the  extent  of  ninety-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  64,  ranging  from  40  to  86, 

Leland,  Mississippi.— Rainfall  for  the  week  ninety  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  41 
to  74,  averaging  56*3. 

Meridian,  Mississippi. — It  has  rained  heavily  on  three  days 
of  the  week,  delaying  preparations  for  planting,  which  are 
now  a  month  late.  There  is,  furthermore,  a  scarcity  of  la- 
bor, as  hands  are  working  on  the  railroads  and  in  the  saw 
mills  of  the  great  pine  lumber  section  of  Mississippi.  Hun- 
dreds of  saw  mills  have  been  built  within  the  past  year  or  so 
to  supply  the  great  demand  for  lumber. 

Vicksbura,  Misstssippi. — Rain  has  fallen  on  two  days  of 
the  week,  the  precipitation  reaching  thirty-eight  hundredths 
of  an  inch.  Normal  planting  conditions  now  prevail.  The 
thermometer  has  averaged  60,  the  highest  being  76  and  tne 
lowest  48. 

Little  Rock,  Arkansas.— We  have  had  rain  on  four  days 
during  the  week,  the  precipitation  reaching  forty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  60, 
ranging  from  48  to  72. 

Helena,  Arkansas. — First  part  of  the  week  was  too  wet  for 
farm  work.  It  bas  rained  on  three  days  during  the  past 
week,  to  the  extent  of  seventy-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  40  (this  morning)  to  75, 
averaging  57, 

Memphis,  Tennessee, — Preparations  for  the  new  crop  are 
becoming  active,  but  are  very  much  behind.  Rain  has 
fallen  on  four  days  cf  the  week,  to  the  extent  of  seventy- 
four  hundredths  of  an  inch.  Average  thermometer  58-4, 
highest  74'8  and  lowest  47-5. 

Nashville,  Tennessee.— We  have  had  rain  the  past  week, 
the  rainfall  reaching  seventy-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  the  highest  being  72  and 
the  lowest  43. 

Mobile,  Alabama.— Field,  work  has  made  little  progress 
and  preparations  for  planting  are  very  backward,  ■phere 
has  been  rain  on  five  days  of  the  past  week,  the  raiiuall 
reaching  four  inches  and  twelve  hundredths,  The  ther- 
mometer has  averaged  61,  ranging  from  50  to  74. 


Montgomery,  Alabama,— The  early  part  of  the  week  was 
rainy,  but  latterly  the  weather  has  been  warm  and  dry. 
Ground  on  lowlands,  however,  is  too  wet  for  work.  Rain 
has  fallen  on  three  days,  to  the  extent  of  two  inches  and 
twenty-three  hundredths.  The  thermometer  has  ranged  from 
30  to  77,  averaging  53. 

Selma,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  one  inch  and  sixty-fight  hundredths. 
Average  thermometer  61,  highest  19  and  lowest  41. 

Madison,  Florida. — We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  two  inches  and  ninety- 
five  hundredths.  The  thermometer  has  averaged  67,  the 
highest  being  76  and  the  lowest  54. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of  the 
Week,  the  precipitation  being  one  inch  and  seventy- four  hun- 
dredths. The  thermometer  has  averaged  61,  ranging  from 
50  to  73. 

Augusta,  Georgia.  —Crop  preparations  are  very  backward, 
as  a  result  of  the  continuous  rains  during  March.  We  have 
had  rain  on  three  days  of  the  week,  the  precipitation  being 
one  inch  and  thirty  hundredths.  The  thermometer  has 
ranged  from  42  to  74,  averaging  57. 

Charleston,  South  Carolina. — Rain  has  fallen  on  six  days 
of  the  week,  to  the  extent  of  one  inch  and  eighty-six  hun- 
dredths.   Average  thermometer  57,  highest  73  and  lowest  49. 

Stateburg,  South  Carolina. — Plowing  and  corn-planting 
have  been  delayed  by  the  inclement  weather.  We  have  had 
rain  on  three  days  during  the  week,  to  the  extent  of  one  inch 
and  forty- five  hundredths.  Thermometer  has  averaged  56, 
highest  74,  lowest  41. 

Greenwood,  South  Carolina.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  fifty  one  hun- 
dredths. The  thermometer  has  averaged  52,  ranging  from  44 
to  61. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  March  29,  1900.  and  March  30,  1899. 


Sew  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

Vlokabur g Abo ve  zero  of  gauge . 


Mch.  29,  '00.  Uch.  80,  '99, 


Feet. 

Feet. 

13-9 

15-5 

24-3 

35-3 

14-6 

35-8 

7-6 

3-9 

376 

44-5 

Jute  Butts,  Baoging,  &c.— There  has  been  a  good  demand 
for  jute  bagging  during  the  past  week,  on  the  basis  of  6@6%c. 
for  1^  lbs.  and  7c.  for  2  lbs.,  standard  grades.  Jate  butts 
very  dull  at  l"05c.  for  paper  quality  and  l|gc.  for  mixing  to 
arrive. 

India  Cotton  Movement  prom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Mch.  29,  and  for  the  season  from  Sept.  1 
to  March  29  for  three  years  have  been  as  follows: 


1899  1800. 

1898-99. 

1897-98. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

16,000 

744,000 

78.000 

1.382,000 

71,000 

821.000 

Exports 

For  the  Week. 

Since  September  1. 

from— 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Srilai  i. 

Conti- 
nent. 

Total. 

Bombay— 

1899-'00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'0O.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99. . 

1897-98.. 
All  others— 

1899-'00.. 

189899.. 

1807-98.. 

1,000 
17,000 
12,000 

3,606 
1,000 

i',606 

1,000 
17,000 
12,000 

3,066 
1,000 

i',006 

1,000 
4.000 
2,000 

1,000 
2,000 
2,000 

1,000 
2,000 
2,000 

i'obo 

10,000 

40,000 
262.000 
142,000 

8,000 
15,000 
10,000 

4,000 

15,000 

7,000 

24,000 

62,000 
24,000 

41.000 
2S6.000 
144,000 

9,000 
17,000 
12,000 

5,000 

17,000 

9,000 

24,000 
66,000 
34,000 

Total  aU— 
1899-'00.. 
1898-99.. 
1897-98.. 

2,000 
18.000 
12,000 

2,000 
18,000 
12,000 

3,000 
12,000 
16.000 

76.000 
354,000 
183.000 

79,000 
366,000 
199.000 

Alexandria  Receipts  and  Shipments  op  CJotton.— 
Througharrangements  we  made  with  Messrs.  Davis,  Benacbi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years, 


Alexandria,  Egypt, 
March  28. 


Eteoelpts  (oantars*) . 
This  week......... 

Slnoe  Sept.  1 


1899-1900. 


75,000 
6,279.000 


1898-1899. 


70,000 
5,342,000 


1897-98. 


105,000 
6,258,000 


ExpoTtB  (bales)— 
To  Liverpool.... 
To  Continent  t.. 


Total  Europe . 


Thit 

week. 


Since 
Sept.  1. 


8,000  348,000 
2,000  324,000 


10,0001672,000 


TM$ 
week. 


10,000 
5,000 


15,000 


Since 
Sept.  1. 


249,000 
241,000 


490,000 


This 

week. 


6,000 
7,000 


13,000 


Since 
8ept.l. 


290,000 
301,000 


591,000 


''  A  oantar  la  98  pounds. 

t  Of  which  to  America  In  1899-1900,  67,043  bales:   In  1898-99. 
35.598  bales;  in  1897-98,  39,391  bales. 
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Manohbstkb  Mabkst. — Our  reporc  received  by  cable 
tonight  from  Manchester  states  that  the  market  i<  quiet 
for  both  yams  and  shirtings.  The  demand  for  foreign 
markets  is  po:)r.  We  give  cue  prices  for  to-dav  below  au-i 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1900. 


1899. 


„„     _         8H  »».  8hirt-\Cotfn    _„     _        SH  lbs.  Skirt- OotPn 
3ZJ  Cop.   i^,^  common    Mid.    *2*  Cop.   j,^^^  eomt7u>n  Jfid. 
*^»*^  tcririat.       rplds     Tvut.  to  finest.       Upldi 


d.  d. 
Fb.  23  7'8  9S58 
Meli.2  m  99 

"  9  85169914 

"  16  3%   9914 

"  23S3S  8914 

"  SCSI*   99i« 


S.     d.        8.      d. 


6  38 
6i«93 
6^98 
6'^98 
61^98 


4^ 
6     I 

7 
71* 

71s 


d.       d. 


518  sisjcseisg  t 
5%  5"8  aeiiie  4 
51530  516,j-6ilu  4 
5i»s2  5iSiaa6S8  4 
51550  5i8,g»6a8    4 

53s      513i«»6S8    4 


3.    d.      8.    d. 


11^96  IOI3 
2  9b  11 
2  96  11 
2  96  11 
2  »6  11 
2     9611 


Siiss 

31338 

3'16 

398 

SUss 

338 


— Oar  Manchester  correspondent,  under  date  of  the  2l8t  inst., 
states  that  there  is  a  distinct  pause  in  business  in  the  Man- 
chester cotton  goods  and  yarn  market.  The  advanced  prices, 
he  says,  are  checking  the  demand,  the  plague  is  rather  de- 
pressing the  Calcutta  market,  and  in  other  directions  large 
quanties previously  bought  at  lower  prices  than  those  now 
cTirrent  have  yet  to  be  worked  off,  he  states.  A  further  mo- 
tive for  caution  is  found  in  the  prospect  of  extensive  plant- 
ing for  the  nest  American  cotton  crop  and  the  possibility  of 
a  drop  in  the  prices  of  cotton. 

He  also  says  that  Mr.  Xeill's  influence  among  English 
spinners  has  been  greatly  shaken  by  the  course  of  the  receipts 
of  American  cotton  within  the  last  three  or  four  months. 
While  Mr.  Xeill's  honesty  is  not  questioned,  his  sys':em  of 
estimating  the  crop  will  not  again  receive  the  confidence 
hitherto  accorded  to  it,  our  correspondent  thinks. 

DoMEsnc  Exports  of  Cotton  MAJNTFAcnraES.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
mantifactures  for  February  and  for  the  eight  months  ended 
Feb.  2S,  1900,  and  for  purposes  of  comparison  like  figtires  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented : 

QtMfititiM  of  Manufaeturet  of  Cot-  Mont\  endini  Ftb.  iS.   S  mo*,  ending  Ftb.  2g. 

ton  [colored  and  uncolored) 

export4dto—  1800.  1SS9.        ISee-liOO.      1S9S-99. 

United  Kingdom yards 

Fxance " 

Q-erm&ny  " 

Other  countries  In  Barope....  " 

British  North  America *• 

Cent.  Amer.i  Brit,  Honduras  " 

«ieiico " 

Santo  Domlngro " 

Cnba ...  " 

t»nerto  Rleo " 

Other  W.  Indies  i  Bermuda-  " 

Argentine  Repablio " 

BraiU  " 

United  States  of  Colombia. . .  " 

other  countries  in  3.  America  " 

China " 

British  Bast  Indies " 

Hons  Kong.... " 

Japan  " 

'»nt,Pris*©g'n8  In  Australasia  "    j 

Hawaiian  Islands, "    1 

Philippine  Islanas " 

Other  Asia  and  Uceamca "    , 

Africa "   ; 

Other  conntrie*. •' 


180.1€« 


1.S18 

65,»b8 

028.143 

1.1»).1S3 

465,789 

J:1.058 

ie6.SSi 

1,290,4»(> 

?6.71i 

«24.251 

Ix.Tco 

1,531,S>5J. 

17,3o5,6Cv 

l,to3.5PS 

4.011' 

■29.  Cw 

155.530 

462.177 


S,50i> 
2»ft.S3i 

i,8:5,«2< 

749.4H1 
7o7,5<.'>5 
13<J.-57 
8"3.6<5l 
89S.I4> 
1^84.901 
lS,Cs30 
3a>,«T7 

■:.2ii.ie^ 

£4.5l7.2S7 
4d2,440 

•?75,i,X> 
SbZ.o62 

270.51S 


S,6JS.3i2 
3c5,40c ' 


2,114.4^- 

4(59.23? 


4,857.£92 

7.515,  S35 

38.!?11 

14.307 

144.8<?i 

109,495 

e7?.>5 

SSo,  82 

5,51!'.567 

11,646.234 

10.dCK.950 

?,03*.36O 

5,330, 1?9 

5,lf>5.7S3 

*Jr.dro 

2.17M,M5 

6,109.631' 

2.M1,096 

«.23S,4;'3 

515, 5t3 

18,4i31.i'i4 

lC.640.S2fl 

i.c      ; 

■S7.2^ 

4.5.   ■- 

-1C5.471 

8.i  >:..-,. 

.,j5.',-2o 

i:.^T5.!^30 

i.:ylS644 

133.349.440 

lS5.601.S10 

6.54l.6oi 

4,S<5S,7S8 

155.557 

i95,14l 

S40.9i> 

4.-0,-29S 

l.S7S5-2^ 

I.4IS.S0S 

2,5i?.2M 

1,S37,11S 

lc0.c>yl 

35,013.  If!- 

le.O'ne.sai 

6,443.43? 

4,'J9S,y31 

S.SOS 

2  J,;  99 

Totalyardsof  abore 30.2M 935 

Total  Talnei  of  abore 

Talue  per  yard 

F«lu«4  of   ot\er  Manufact^tre*  0 
Cotton  erporttd  to~ 

United  Kingdom 

France 

Qermany 

Other  conntriesin  Europe 

British  North  Arnprifa 

Cenfl  Amer.  i  British  Hcndnras.. 

M.exlco 

Santo  Domlnxo 

Cuba 

Puerto  Rico 

Other  W.  Indies  and  Bermuda-.... 

Argentine  Republic 

Braiil 

United  States  of  Colombia 

Other  countries  in  3o.  America. . . 

China 

British  Bast  Indies. 

Hon«  Kong  

British  Australasia 

Hawaiian  Islands 

Philippine  Islands- 

Other    countries     in     Asia     anc 

Ooeanloa 

l^frlca 

Other  countrlei 

Total  T&lue  of  other  mantiiac ' 
tnres  of 

Aggregate  ralue  of  all  cotton  goodt 


S8,834,4-S  i47.7S6  9^;  233.601,975 


,5d4.334 
$■04^-7 


SS,019 

27.006 

205,060 

41,726 

21,444 

&S0 

9,872 

.777 

9.7S2 

293 

1.605 

6,01'' 

S.022, 

l.OJS 

S31 

88Q 

82.089 


405 

6,S0t 
8,252 
2,892 


tl.7C<?.9:-,  $12.252,S5S  Jll.750.ii53 

»-L447        I-C49;         *-^ei 


>281,f31 

165tt5 

124,ei5 

53.>179 

1.09:',91S 

137.ci04 

244.177 

21,0:9 

41,6-7 

6.4S4 

77,758 

50,yia 

80,139 

80,500 

38.491 

14,337 

l,S91 

1»,I54 

136  276 

198,077 

104 

49.336 

75,333 

2,933 


45.-2S-: 

t575.1s« 

9.7ii- 

9.461 

16,763 

170.02<= 

3.9tt.- 

95  536 

14- ,074 

l,3rt2.341 

27,5S3 

£6i.v43 

Sl,35^ 

279.927 

S.-8 

9.1..65 

ll,«l» 

ll?.9r2 

1.903 

■.;2,02i 

9.!^52 

107,774 

1.25? 

13.266 

2,3ui 

S0,1» 

1,06 

38.880 

a, 515 

48.720 

936 

10.788 

80 

8,»«2 

680 

8.06t. 

24.331 

216,79*.! 

16,S'>v 

270,l>58, 

1C2 

6,9S>! 

3,83; 
5,316 


56,6*^ 
48ja6S: 
12.641, 


|533,Sl9 
12.03?,  183 


j;65,45l    J3.563,4C4     $2,7S5.U4 
f2.0'4.4'3?  D.S16.>>=£  $14.51.S397 


Savanxah  Movembnt  for  U-ntform  Bales  —A  circular  let- 
ter has  been  sent  oat  this  week  by  the  Savannah  Cotton  Ex- 
change resp>ecting  the  size  of  coton  bales  and  giving  a  new 
rule  which  is  to  go  into  effect  at  Savannah  with  the  begin- 
ning of  the  next  cotton  year.  The  circular  states  that  on 
and  after  September  1,  1903,  "all  sales  of  cotton  in  square 
bales  shall  be  based  on  packages  of  standard  size  (2-Ls>4 
inches),  and  when  bales  of  other  dimensions  are  tendered 
for  delivery  an  allowance  of  2o  cents  p?r  bale  shall  be 
charged  to  the  buyer  by  the  seller  oa  such  cotton. 

Copies  of  the  rule  have  been  sent  to  the  various  exchanges 
of  the  Caited  States,  requesting  their  co-operation,  and  to 
farmers,  ginners,  merchants,  newspapers  ani  others  inter- 
ested in  the  general  adoption  of  a  uniform-size  cotton  bale. 
The  rule  has  practically  been  adopted  by  the  Galveston  Cjt- 
ton  Exchange. 


Shippino  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  135.459  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  6<Um. 
New  York— To  Liverpool,  per  steamers  Columbian,  591 

Taurio.  1 

To  Hall,  per  steamer  Buffalo,  371 

To  MoBcliester,  per  steamer  Nasmrth,  359 

To  Havre,  p^r    steamers    Alex.    Bixio,   300 Therese 

Hej-mann,  719 1,019 

To  I 'unklrk,  per  steamer  Addington.  6-1 64 

To  Bremen,  per  steamers  Darmstadt,  2,773... H.  H.  Meier, 

3.S75 6,448 


592 
971 
8S9 


To  Hamtiur^,  per  steamers  Patricia,  900 Winifred,  140 

To  Antwerp,  per  steamer  Kojrdland,  406 

To  Barcelona,  per  steamer  Ma^silia,  131 

To  Genoa,  per  steamer  Trave.  1,371 

To  Kaples,  per  steamer  Trare,  250 

To  Venice,  per  steamers  Pawnee,  715 Picqua,  518 

To  .la pan,  per  steamer  Liv,  275 

To  China,  per  steamer  Liv,  75 

Xew    0BXJEAN8 — To   Liverpool— March   26 -Steamers   Cuban, 

5, "00;   Gaditano,  6,0l0 March  29— Steamer  Barrister, 

10,500 

To  Harre— March  26 — Steamer  British  Prince,  3,473 

To  Copenhatren— March  30— Steamer  Florida,  2,742 

To  Venice— Mireh  27— Steamer  Gottfried  Schenker.  2,300 
To  Trieste-March  27- Steamer  Gonfried  Sohenier,  3,000. 
To  Fiume — March  27— Steamer  Gottfried  Schenker,  200... 
Galveston- To  Liverpool -March  29 -Steamer  Horatio,  6,798 
To  Manchester— March  29— Steamer    Teodoro  Larrinaga, 

10.44^ 

To  Havre-March  23— Steamer  Consols,  10,0'^9 

To  Rotterdam -March  27— Steamer  Framfleld.  780 

Mobile- To  Bremen— March  23 -Steamer  Dalmallv,  ."5.346 

SAVAITNAH- To  Liverpool— March  27— Steamer  Bamleh,  3,Si87 

upland  and  41  ;i  Sea  Island 

To  Bremen— March  2d— Steamer  Abana.  9,248 March  29 

—  Steamer  Laurelwood.  6  300 

To  Barcelona- March  26— Steamer  Hurworth.  7,500 

SoaroLK— ro  Korterdam— Moh.  23— Steamer  Inchmaree,  100. 
sosTOS— To  Liverpool— March  23— Steauier  Saeamore,  1,556 

March  24— Steamer  Torooman,  1,"09 

BiLTiMORK- To  Liveri^ool— M  trch    19    Steamer   <^iernm3re, 

1,'»43 March  iS-Steamer  Intore.  2,159 

To  Bremen -March  23— Steadier  RiUnd  1,111.  

To  Hamhvir^— March  22— Steamer  Bulgaria.  1,29  ' 

To  Antwerp— March  21— Steamer  Fitzclarenoe.  104. 

To  Japan— March  27— Steamer  Aiben^'a,  347 

Portland,  Me.— To  Liverpool— Mch.  21 — Steamer  Roman,  153 
San  Frascisco-To  Japan— Mar,  h  23— Steamer  Gaelic,  225... 
Seattle— To  Jaoan-March  23— Steamer  IdzamiMaru,  4,695. 
8as  Diego,  C.\l.— To  Japan-March  27  -Steamer  Stra  hgyle, 
5,991 — March  23 — Steamer  Carmanhensilre,  3,820 


1,040 
406 
131 

1,371 
250 

1,233 

275 

75 


22,210 
3,475 
2,742 
•.i,300 
3,000 
200 
6,793 

10,443 

10,059 

780 

5,846 

4,406 

15,548 

7,500 

100 

3,275 

3,702 
1,111 

l,-293 
104 
847 
153 
225 

4,695 

9,811 


Total. 


,135,459 


The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


Sreat  FrencA 
BriCn.  ports. 
2,452  1,033 
22.210  3.543 
17,246  10,059 


7D 


Ger-   ^Ot^STrop^-^  Mexico 
many.  North.  South.      Se. 
7.45S        406    2  935 
2,742    5,500 

•  ••*■«  /9V/       **«■•■ 

0(^-1.0  •••••>  .....a 

15,543     7,500 

100    


Javan 

Total, 

275 

14,764 

33,995 

28.085 

5.846 

27,454 

100 

3,275 

S47 

7,056 

153 

225 

225 

4,695 

4,6  i5 

9,311 

9,311 

New  York. 
N  Orleans, 
c^alveston. 

Mobile 

Savannah..  4,406 

fTorfoIk 

Boston 3.275 

Baltimore.      3,702    2.403       104    

Port!  d«  Me  loo    .••...    ......    ••.•■■    ••••••    .•• 

'  Ql-i    .f  L  *■  II  «K  ■«■■««  *■■««•  ****•■  *»■«•«  *B«v*v  ••* 

^  t?  1ft  V  l>lCr*  •*••  ■■■■••  •*•*■•  a»>a«s  **SBB«  ■■■«•■  •*■ 

w  laU      J_/lv^  V*  ■■■>>•  ■■_■>•  ■•••>■  •••*■•  •••■•«  ••« 

Tot*l..^  53,444  14,633  31,2S5  4,132  15  935    75  15,353  135,459 

To  Japan  since  Sent.  1  shipments  have  been  16.790  bales 
from  New  York,  4.MT  bales  from  Baltimore,  -13. "^-iO  bales 
from  Galveston,  35, 359  bales  from  New  Urleans,  9.65)  bales 
from  Pensacola,  14. -352  bales  from  Savannah  and  IGO.594 
bales  from  Pacific  Coast.  To  Cuina.  6,974  bales  from  New 
York,  &c. 

Below  we  give  all  news  received  to  date  of  disasters  to 
?essels  carrying  cotton  from  United  States  ports,  &c. 

Gate  Cttt.  steamer,  from  Savannah  for  Boston,  ashore  at  Moriches, 
L  I.  The  condition  of  wrecked  steamer  Gate  City  remains  the 
same,  with  exception  of  a  pjrtion  of  the  deck,  which  had  been 
blown  up  with  dynamite  to  enable  the  divers  engaged  in  locating 
the  cargo  to  work  to  better  aivanta^e.  The  c  Jtton  ha«  all  b©«a 
removed  from  the  forward  part  of  the  steamer.  Tne  work  Is  now 
being  done  amidships  and  in  the  after  part  of  the  wreck  As  fast 
as  the  cotton  is  removed  it  is  stored  on  deck  and  then  transferred 
TO  a  lighter. 

PaOLL-vc.  steamer  (Fr),  from  Kew  York.  Feb.  5,  for  Havre.  Jko., 
before  reported,  has  not  yet  been  heard  from,  and  is  now  believed 
to  have  been  lost.  ^ 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


CJverpool c. 

aavre c 

Bremen,  May — e. 

Hamburg e 

Amsterdam e. 

Rotterdam c 

Reval,  V.  Hamb..e. 

Do     V.  HU11...C. 

Do     V.  Copen..c 

9«no&. e. 

rrleste,  d'et.Apr.c 

^twerp d. 

Ghent. V. An rw'p  d. 


Butur. 

iron. 

Tuts. 

Wednes. 

33 

33 

SO 

SO 

40* 

40* 

40* 

40* 

35 

35 

35 

35 

35 

35 

35 

35     ; 

35 

35 

35 

35      1 

35 

35 

35 

35 

53 

58 

53 

53 

48 

48 

48 

"  i 

37^* 

37>« 

•  ••• 

35 

....    1 
35 

43 

43 

43 

43 

"»4 

11m 

5S2 

Sj, 

1S«4 

IS., 

s-« 

^•« 

Fri. 


SO 

40' 

35 

35 

S5 

35 

53 

48 

35 
43 


so 

40* 

S5 

35 

85 

35 

53 

48 

SS 

43 

Ha 


Quotaoons  are  cent*  i>er  100  lbs.  or  traotiona  of  m  p«nn7  j>er  lb. 
*  And  5  per  cent. 

LrvKKPOOL. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &q.,  at  that  port. 


March  31,  1900.J 
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Jales  of  the  week bales. 

Of  whloti  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

rotal  stock— Estimated 

Of  which  American— Est'd. 
rotal  Import  of  the  week 

Of  which  American 

Ajnonnt  afloat 

Of  which  American 


Mch.  9 

75,000 

Mch.  16. 

Mch.  23. 
53,000 

52,000 

1,000 

1,000 

2,700 

4,000 

2,000 

1,100 

67,000 

4.'-, 000 

44,000 

4,000 

8,000 

6,000 

60,000 

86,000 

67,000 

615,000 

632,000 

657,000 

504,000 

527,000 

557,000 

62,000 

111,000 

97,000 

4»-,000 

98,000 

87,000 

270,000 

230,000 

227,000 

262,000 

209,000 

20f,000 

Mch.  30 

42,000 

1,300 

1,100 

3b, 000 

8,000 

81,000 

662,000 

56(',00O 

94,000 

8 '.^,000 

190,000 

171,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
saoh  day  of  the  week  ending  Mch.  30  and  the  daily  olos'ng 
pTioes  of  spot  ootton,  have  been  as  follows. 


Spot. 

SaVday. 

Monday. 

Tue$day. 

Wtd'day. 

Thurtd'y 

Friday. 

Market,   ) 
1:45  p.  M.^ 

BUd.  Upl'ds. 

iales 

Bpeo.dk  exp. 

Quiet. 

6IB32 

6,000 
500 

Firmer. 

5ifl 

9,000 
500 

Quiet. 

51533 

7,000 
500 

Quiet. 

Stead}. 

Moderate 
demand. 

7,000 
£00 

Steady   at 
a-64@8-64 
advance. 

Quiet. 

Moderate 
demand. 

^7l6 
7,000 

500 

Quiet  at 
partially 
1-64  dec. 

Quiet. 

Quiet. 

538 

7,000 
cOO 

Futuret, 

Market,  \ 
1:45  P.  M.  J 

Market,  \ 
4  p.  M.    5 

Barely 
steady. 

Steady. 

Quiet  at 

1-64  de- 

cline 

Quiet. 

Barely 
steady  at 
X-64  dec. 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  glvfii 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middlirg 
clause,  unless  otherwise  stated. 


1212 
P.M. 


March 

Moh.-Aprll. 
Aprll-ftiay . . 
May-Jane.. 
Jnne- July. . 
July- Aug... 
Aug.-9ept... 
8ept.-Oot.... 
Oct.-Nov.... 
Nov.-Deo ... 

Dec- Jan 

Jail  -Feb 


Sat. 

Mch.  24. 


d. 
5  21 

5  20 
5  15 
5  12 
5  10 

5  08 
162 
142 
4  33 
4  26 
4  27 
122 


ITKou. 

Mch.  'IQ. 


1    14:5 1    4     1:45 1    4 

P.M.  P.  M.  P.  M.  P.  M.  P.  M, 


Tues. 

Mch.  27. 


Wed. 

Mch.  28. 


Tliurs. 

Mch.  29. 


d.      d. 

5  25  5  25 
5  23  5  22 
5  20  5  19 


5  17 
5  14 

5  12 
5  03 

4  46 
4  35 
4  29 
4  27 
4  26 


5  16 
5  14 
511 
5  02 
4  44 
4  33 
1  28 
4  26 


d. 

5  23 

6  21 
5  18 
5  15 
5  13 
5  10 
5  01 
4  43 
4  32 
4  27 
4  25 


1  24  4  24 


d 
5z3 
5  21 
5  18 
5  15 
5  13 
5  10 
5  01 
4  44 
4  33 
4  28 
4  25 
4  25 


d. 

5  23 

21 

18 

15 

13 

5  10 

5  01 

4  45 

134 

4  29 

4  27 

4  25 


1:45  4  1:45  4 

P.M.  P.M.  P.M.  P.M. 


d. 
5  26 
5  24 
5  21 
5  19 
5  16 
5  14 
5  05 
4  50 
4  38 
4  33 
4  31 
4  30 


d. 
5  24 
5  23 
5  20 
5  17 
5  15 
5  12 
5  03 
4  47 
4  36 
431 
4  29 
4  27 


d. 
5  22 
5  21 
5  18 
5  16 
5  13 
511 
5  02 
4  47 
4  36 
4  30 
4=28 
4  27 


d. 
5  19 

18 

15 

13 

11 

5  08 

4  63 

4  45 

4  34 

'4  28 

4  26 

4  25 


Fri. 

Mch.  30. 

1:451  4 

P.M. 'p.  M. 


d. 

5  19 
5  17 
5  14 
5  12 
5  09 
5  07 
4  62 
4  44 
4  33 
4  27 
4  25 
4  24 


d. 
5  19 
5  17 
5  14 
5  11 
5  10 
5  06 
4  62 
4  44 
4  33 
4  28 
4  26 
4  25 


BREADSTUFFS. 

Friday,  March  30,  1900. 

A  moderate  volume  of  business  has  been  transacted  in  the 
market  for  wheat  flour.  An  upward  tendency  to  prices  for 
the  grain  has  had  a  tendency  to  stimulate  the  home  trade  to 
some  extent  and  there  has  been  a  slightly  more  active  inter- 
est shown  by  exporters.  No  advances  have  occurred  in 
quoted  prices  for  wheat  flour,  but  ouyers  have  found  that 
sellers  have  not  been  disposed  to  accept  bids  showing  aay 
concesgions  from  prices  named.  City  mills  have  been  in 
moderate  demand  and  fairly  firm.  Rye  fljur  has  had  only 
a  slow  sale  and  there  has  been  a  sligtit  weakening  of  values. 
Corn  meal  has  been  in  moderately  active  demand  and  firmly 
held. 

Speculation  in  wheat  for  future  delivery  has  been  slightly 
more  active  and  prices  have  shown  an  advancing  tendency. 
Early  in  the  week  stronger  foreign  advices  gave  the  market 
a  better  undertone,  although  large  receipts  in  the  Northwest 
and  only  a  very  moderate  export  demand  held  an  advance  in 
check.  On  Wednesday,  however,  prices  took  a  decided  turn 
for  the  better,  prices  for  the  day  advancing  l(al}4c.  per 
bushel.  The  principal  item  of  news  on  the  day's  market  was 
the  renewed  reports  of  damage  to  the  French  crop,  estimates 
of  a  material  reduction  in  the  yield  being  received.  The 
political  news  from  Europe  also  had  a  tendency  to  make 
shorts  somewhat  nervous  over  the  situation.  Despite  the  bear- 
ish statistical  position,  which  it  is  claimed  has  been  largely 
discounted,  there  developed  considerable  buying  by  bear 
operators  to  cover  their  recent  sales  and  prices  steadly  ad- 
vance. Thursday  the  market  was  higher  during  early  'Cbange, 
reflecting  stronger  foreign  advices,  and  on  continued  buying 
to  cover  shorts  and  a  decreasing  movement  ofcthe  crop  in  the 
Northwest.  Subsequently,  however,  under  realizing  sales 
the  advance  was  lost.  Business  on  the  spot  has  been  moder- 
ately active  and  advices  from  the  interior  have  reported 
fairly  large  sales  for  exports;  prices  have  followed  futures. 
To-day  there  was  a  fairly  active  and  higher  market  on  mod- 
erate buying,  stimulated  by  further  crop-damage  reports 
from  France  and  stronger  foreign  advices.  The  spot  market 
was  tirmer,  with  rumors  of  large  export  sales  at  outports. 
Known  sales  here  and  at  outports  were  120,000  bushels. 

DAILT  CL08IN0  PBI0E8  OF  NO.  2  RED  WIHTEB  IN  NEW   YORK. 


8at. 
79 

7212 
721a 
7212 


Moti. 
78% 
7214 

7238 
7238 


Tue$. 
79 
72  la 
72 12 
721s 


Wed. 

8OI4 
73ifl 

7358 

7d34 


Thurt. 

8038 

7359 

73% 

73^8 


Cash  wheat  f.  o.  b 

May  delivery  In  elev 

July  delivery  In  elev 

Sept.  delivery  In  elev 

DAILY  CLOSINO  PKICE3  OF  NO.  2  8PKINO  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurt. 

March  delivery  in  elev...    65i6  65  6514  6638  6638 

May  delivery  in  elev 6558  6513  65%  66''8  ee'^e 

July  delivery  in  elev....      66ia  66ia  66 '8  68  67''8 


Fri. 
801a 

74 

741a 

7413 

FH 

66  ■'8 
67 14 
689s 


Indian  corn  futnres  bave  been  moderately  active,  and  there 
has  been  a  fractional  advance  in  prices.  There  has  been 
some  aggressive  buying  by  bull  operators,  and  stronger  for- 
eigh  tdvices,  wet  weather  at  the  West  and  the  comparative 
Btrenpth  of  the  statisdcal  position  have  been  the  favorable 
factors  in  the  market.  The  movement  of  the  crop  the  past 
week,  however,  has  been  heavy,  and  this,  together  with 
I  rofit-taking  by  recent  buyers,  has  had  a  tendency  to  hold 
tht-  advance  in  prices  in  check.  Business  in  the  spot  market 
has  teen  fairly  active  at  firmer  prices.  To-day  there  was  a 
moderalely  active  and  fi'mer  market.  The  spot  market  was 
fairlv  active.  Sales  for  export  here  and  at  outports  were 
465,000  bushels. 

DAILY  CLOSINO  PBI0E8  OF  NO.  2  lOXED  OOKN  IK  NEW  YORK. 

Mon.      Tues.       Wed.     Thurs.      Fri. 
44%        44^8        4518        45I4        46 
4338       4333       4358       4358       44i« 
4358       4358       43^8        44  4459 

2  MIXED  CORN  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  FrU 

3818  38  3838  88i«  SS'a 

3838  381a  38%  SS'^e  39»8 

39  39  3914  3933  39''8 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active  and  prices  have  advanced.  Moderate 
buying  by  the  country,  presumably  on  the  weather  condi- 
tions, was  a  strengthening  factor,  and  prices  also  advanced  in 
sympathy  with  the  advance  in  other  grains.  There  has  been 
a  revival  of  the  speculation  in  the  local  market  and  prices 
have  been  steady.  The  spot  market  has  been  moderately  ac- 
tive and  fairly  steady.  To-day  there  was  a  steadier  market 
in  sympathy  with  the  advance  in  other  grains.  Tne  spot 
market  was  steady. 

DAILY  CLOSINO  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.      Tues.      Wed.    Thurs 


Sat. 

Cash  com,  (.  o.  b 44ia 

M  ay  delivery  In  elev 4314 

July  delivery  In  elev...    4308 

DAILY  CLOSINO  PRI0B8  OF  NO. 

Sat. 

May  delivery  In  elev 37% 

July  delivery  In  elev 88ie 

Sept.  delivery  In  elev —    38% 


N^u.  2  mixed  in  elev. 29 

May  mixed  In  elev 28I4 

Wo.  2  white  in  elev 32 

May  white  In  elev 3038 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

May  delivery  in  elev 24ifl 

July  delivery  In  elev  ....    23 


29 

2858 

32 

3C58 


2914        28I2        29  29 

281a        28I3        2858        2858 
32  32  31%        32 

30ifl        3OI2        3058         30B8 
2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 
2418  24I4  2438  .  2438  2458 
2318        2314        2353        2378        24 

Rye  has  been  in  limited  demand  and  steady;  offerings  have 
been  light.     Barley  has  been  dull  and  unchanged. 
Following  are  the  closing  quotations: 

FLOUR. 


Fine $2  10 

Superfine 2  25 

Extra,  No.  2 2  35 

Extra,  No.  1 2  55 

Clears 2  90 

Straights 3  35 

Patent,  spring 3  75 


'32  40 
-82  55 
■812  65 
'92  90 
-as  35 
'©3  70 
'©4  40 


-as  85 
94  40 
■as  55 
■a  .... 


■92  25 
'3)   


Patent,  winter ....  $3  70 
City  mills,  patent..  4  10 
Ryeflour,superllne  2  60 

Buckwheat  flour 

Corn  meal- 
Western,  etc 2  20 

Brandy  wine 2  30 

(Wheat'flouT  In  sacks  sells  at  prl  ces  below  those  for  barrels.) 

GRAIN. 

Com,  per  bush.—  0.         0. 

Western  mixed 42  58® 46 

No.  2  mixed 43ie®46 

Western  yellow 44^a46i8 

Western  white 445834638 

Rye,  per  bush- 
Western 60    '362% 

State  and  Jersey ..59    '363 

Barley— Western 49    '353 

Feeding 43    '347i« 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  week  ending  March  24,  and 
since  Aug.  1.  for  each  of  last  three  years,  have  been: 


Wheat,  per  bnsn.— 
Hard  Duluth,  No.l 
N'th'nDuluth.No.l 
Red  winter.  No.  2. 
H'd  Manitoba  No.l 

Oats— Mlx'd,  p.  bush. 

White 31 

No.  2  mixed 29 


0.        c. 

82i4'384 
7714 -38013 
78%'380ia 
8114^83 
28    ®29ifl 
•335 
•330 


No.  2  white 32    333 


ittiipts  at— 

riowr. 

Wheat. 

Corn. 

Oat$. 

Barley. 

..*«. 

BbU.106lbt 

Buih.eoibi 

Bu«7l.661b« 

Bueh.SZlbi 

Buth.iSlbi 

Bu.BOlh- 

Ciloago 

381,859 

225,700 

2,121,674 

2,012.177 

3e4.326 

42,650 

Milwaukee . . 

67,600 

133,0OC 

71,40n 

265,600 

192,950 

28.C0O 

Oulnth 

82,425 

1,281,261 

96.046 

56,C06 

7,404 

7.498 

Minneapolii. 

4.726 

2,052,580 

108,670 

109,240 

29,360 

8,380 

Toledo 

19.466 

32.060 

625,482 

68,000 

10,000 

3.50O 

Detroit 

4,200 

61,486 

49,179 

26,172 

21.600 

2,830 

C^Ieveland... 

38.871 

170.771 

100,463 

. 

3t.  lionit .... 

31,650 

108,818 

843.10 

204.000 

24,760 

11.260 

Peoria 

21.950 

18,401' 

623.600 

180.000 

21,760 

1.800 

Saniai  City. 

218,000 
4,198,206 

162,000 
4.671,922 

88.000 
3,039.669 

672,139 



Tot.  wk.  1900 

653,775 

106.852 

Same  wk.'89. 

194,691 

2,903,968 

2,252.766 

1.954.096 

338.143 

113.488 

Same  wk.'88. 

313,5fe5 

2,«21,99'; 

8,391,697 

2.375.699 

607.981 

140,5&9 

Since  Aug.  1. 

1899-1900.... 

13.861.697 

161,986.250 

155,703.661 

116.888,043 

35.311.28l 

4.827,369 

1898-99 

10,182,806 

219,087,536 

167.193,229 

119,346.976 

31,928.401 

8.759,874 

1897-98 

7,693.823 

17H,401,77S 

170.456,6^0 

131,269,050 

30,775.859 

8.708.818 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  24,  1900,  follow: 


lour, 

Reeeivu  at—  bblt. 

NewYork 167.t'40 

Boston 47.084 

Montreal 7,710 

Philadelphia 80.626 

Baltimore 109,260 

Blohmond 2.20O 

New  Orleans* 2u.'(80 

Newport  News 100,867 

QalTestoQ 

Portland.  Me 28.617 

at.John.  N.  B 8.041 


yVneat, 

Corn, 

btith. 

bu$h. 

443.200 

539,176 

(.4,048 

i455,08« 

126,000 

80.099 

871.473 

39.768 

932.083 

800 

17.090 

72,000 

eia.ooo 

•  .  < 

SC9.171 

14U,000 

38,000 

5'^.oao 

66.805 

276,519 

Oati, 
buih. 

43.'.90O 
92,201 
46,240 
6-.,058 
74,075 
26.916 

108.626 

■■3,006 
187,176 
38,884 


Barley 

hush. 

138,460 

27.928 

2,800 

8,200 


131.934 

75.807 


Byt, 

bIMA. 

S.SCO 


10,809 


8,799 


Total  week 667,495 

Week  1899 483,679 


1.8  8.441    8.758,638    1,076,653       379,819        22.808 

.  .,      _,      . .       1,541.221    3,700,123    l,35a.ll9  36,901        50,513 

>  Reoeipts  do  not  inolade  grain  paisiug  throacb  New  Orleans  tor  loielsn 
ports  on  throueh  bills  of  ladins. 

Total  receipts  at  ports  from  Jan.  1  to  March  24,  compare  as 
follows  for  four  years: 


650 


THE   CHRONICLE. 


[Vol.  LXX. 


■ecetvU  ot— 
fionr bbli. 


Ooru  .. 
Oats  .. 
ilarler. 
are.  .. 


.bnth. 


1900. 
4,614,761 

is.i'io.esT 

40,924.176 

13.0«6,683 

3,200,463 

874,412 


1899. 
6,252.909 

27,428.036 

42.237,088 

13,631,M24 

1,031.768 

2,081,360 


1898. 
4.746,343 

18,134,766 

49.4ri3.170 

23.77A247 

1,740362 

3,012,592 


1897. 
8.681,054 

4,643.976 

66.32^.141 

13,213,937 

2,867.382 

1,330,292 


Total  grain....      "       71,066,421  86.863.174  96.123.127         77.878.707 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  24, 1900,  are  shown  in  the  annexed  statement: 


Wheat,  Oorti, 

MxportB  from—  bush.  bush. 

new  York 396,064  246.381 

Boston 73,702  297,043 

Portland,  Me.      52,020  56.805 

Philadelphia..     61.000  295  656 

Baltimore 102.863  1,186,042 

New  Orleans..      64,000  501,645 

Newp'rt  Newi    309.171 

Oalveston 80.400  321,670 

Pensacola 32.000     

8t.  John.N.B.   276,619      

Total  week.. l,08P,058  3,E1«,51S 

Same  tlnie'9e.2,S89  916  3,776.886 


Flour, 

bbU. 

66.015 

13.361 

23.617 

84,200 

63,453 

9,304 

100,537 


Oats. 

bush. 

15,700 


Bye, 
bush. 


Peat, 
bush 

7,689 


Barlev, 

hiifh. 
70,771 


187,176      47,739      131,934 


8,610 


8.C41   38,361    8,799   16,688   76.307 


297,628 
324,820 


249.750 

267,462 


8, 
116 


709   72,004   278.012 
,«12   38.327   .... 


The  destination  of  these  exports jfor  the  week  and  since 
September  1, 1899,  is  as  below: 


Bxvorti  for  Week 

meek  and  since    Mar.  24. 

Sept.  1  to—  bbls 

Onlted  KinKdom  222,603 

Oontlnent. 26,039 

8.  &0.  America.  12,498 

West  Indies 85,423 

Br.N.Am.  Colo's  1,070 

Other  coontrles  205 


-novr. 


Since  Sept. 
1,1899 
bbls. 
6,8^7,607 
1,266,403 
645,9 -'1 
800,761 
126,90:< 
206,449 


. Wheat. . 

Week     Since  Sept. 

Mar.  24.     1.  1899. 
bush.  bush. 
668,033  30,438,288 
422,026  80,411,326 
8,669 


201,596 


. Oorn. 

Week    Since  SepU 
Mar.   24.  1,  1899. 

bush.         bush. 

1.813,886  50,331.944 

1.245,004  69.708,657 

8.010   16H.440 

31.443   603,119 

600    871.673 

119,e88     1,066  824 


Tola 297,528     8,682,944 

Total  1898-99....    824,890  11,117.220 


1,08S.058  51,179,768     8,213.513  112,270,167 
2.289,916  91,406,805    3,776,8i8  101  783,1h8 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  March  24,  1900,  was  as  follows: 


Wheat, 
In  store  at—  bush. 

«ew  York 614,00f 

Do      afloat 46,000 

Boston 249,0011 

Philadelphia 113.000 

Baltimore 2>:9000 

New  Orleans 857,0or 

Galveston 1,426.000 

Montreal 51,000 

Toronto 66,oot 

Buffalo 467,000 

Do      afloat 82.000 

Toledo  673  M(< 

Do       afloat 

Detroit 417,000 

Do      afloat 

Ohloago 14,047  oor 

Do      afloat 86,000 

Milwaukee 268,uuc 

Do      afloat 

rt.Wlll'm&Pt. Arthur  8,553,000 
Duluth 15,e87,O0( 

DO      afloat 248,000 

Minneapolis 12,700  ooi> 

8t  Louis 698,000 

Do      afloat 

Kansas  City 1,819.000 

Peoria 61,000 

Indianapolis 149.000 

On  Mississippi  River 

OnLakes 

On  oanal  and  river 


Total  Mch.  24,  1900.  £4,039.000 
Total  Mch.  17,  1900.  63,912.000 
Total  Mch.  2d.  169e»  »0,067,000 
Total  Mch.  26,  1898*  £0,061,000 
Total  Mch.  27,  1897*  39.023,000 


Oorn, 

Oats, 

Bye, 

Barley. 

b^uh. 

bush. 

bu»h. 

bush 

633,000 

222,000 

171,000 

96,00C 

45*.aoc 

94.000 

1,989.000 

13UOO0 

., 

1,082  000 

248  000 

83  000 

916,000 

92,000 

•  •  • 

15,001 

508,000 

14.000 

81.00C 

4.000 

, 

67.00C 

•  >.. 

40.000 

i8,C0O 

405.000 

206.000 



8,159,J00 

176,000 

2,00l> 

177,000 

49  0(0 

5.000 

11.000 

6.683.000 

1.935,000 

8  0.000 

soooc 

3,859.ono 

549,000 

9,000 



17.000 

11,001 

3C1,000 

968,000 

1.C  67,000 

304,000 

425.000 

i9100« 

695,000 

801.000 

■28,od6 

81,000 

1,040,000 

162,0(0 

9,000 

1,000 

216  UOU 

4«.000 

«0,nf>in 

8*8,000 

529,000 

15  000 

1,001 

54,000 

34.000 

116,000 

•  ■•      t  ••. 

21,111,000 

6.893.000 

1.191,000 

905  jOO 

20.642,000 

6,728.000 

1,107.000 

1^61,000 

38,397,000 

11,883,000 

1,444.000 

2,880.00C 

43,402,000 

11.636,000 

3.265,000 

1.517.000 

26.162.000 

13,796.000 

8.706,000 

8,166,000 

•  Exclusive  of  New  Orleans.  Galveston,  Ft.  William  and  Port  Axthar,  but 
IncludinK  Albany,  Osweeo  and  Cincinnati,  now  omitted. 

Note.— BeglnniUK  July  1,  1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  and  leaving  out  Albanr 
Oswezo  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  March  30, 1900. 

The  dry  goods  market  has  been  quiet  throughout  this 
week  so  far  as  business  at  first  hands  has  gone.  The  demand 
for  all  descriptions  of  cotton  goods  has  been  on  a  moderate 
scale,  and  in  the  woolen  goods  division  men's- wear  fabrics 
have  been  in  indifferent  request,  with  less  doing  in  dress 
goods  than  for  several  weeks  past.  Buyers  of  cotton  goods 
on  home  account  are  acting  conservatively.  Their  purchases 
seldom  go  beyond  immediate  requirements,  but  on  these  they 
are  quite  willing  to  pay  full  prices.  There  has  again  been  a 
marked  indifference  towards  business  for  forward  delivery 
in  the  general  run  of  staple  cottons  on  the  part  of  buyers,  and 
sellers  have  not  shown  much  more  anxiety  to  sell  further 
ahead  to  any  extent.  Here  and  there  a  mill  is  willing  to 
take  orders  on  brown  cottons  for  late  delivery  under  present 
quotations,  but  this  is  not  a  prominent  feature,  the  majority 
being  well  enough  sold  ahead  to  await  developments.  The 
jobbing  trade  has  shown  a  slight  improvement  this  week 
and,  as  a  rule  reports  of  retail  business  are  satisfactory  in 
spite  of  generally  unfavorable  weather  for  spring  trade. 

WooLBN  Goods.— The  orders  coming  forward  for  men's- 
wear  woolen  and  worsted  fabrics  this  week  have  shown  buy- 
ers in  very  indifferent  mood.  There  has  been  no  call  for 
any  quantities  of  importance,  and  transactions  have  been 
limited  in  number.  Where  sellers  have  their  production  for 
the  fall  season  well  covered,  this  condition  has  no  effect  upon 
prices,  but  there  are  some  who  are  anxious  to  secure  further 
orders  and  are  easy  to  deal  with,  the  irregularity  referred  to 
last  week  being  more  pronounced  this.  Fine  grades  of  fancy 
worsteds  have  proved  a  disappointment  so  far  with  some 
sellers.  The  business  doing  in  overcoatings  has  been  lim- 
ited, and  only  a  light  demand  is  reported  in  cloakings.  The 
demand  for  fancy  dress  goods  has  been  on  a  quiet  scale  this 
week  without  quotable  change  in  prices.  The  market  is 
strong  for  staple  varieties,  but  buying  is  on  a  moderate  scale. 


There  is  no  change  in  flanne  or  blankets,  supplies  limited 
and  prices  firm. 

Domestic  Cotton  Goods  -The  exports  of  cotton  goods 
from  this  port  for  the  wee  ending  March  26  were  10,698 
packages,  valued  at  |446,748  heir  destination  being  to  the 
points  specified  in  the  tabletoelow  : 


Nkw  York  to  Marcjh  28 

1900. 

1899. 

Wei. 

5,: : 

> 

4'. 

r 

2,04 

io,ei 

Since  Jan.  1. 

y^eek. 

Since  Jan.  ]. 

Great  Britain 

311 

286 

80,601 

4,638 

8,346 

1,128 

5,556 

844 

3,500 

12,213 

1,861 

119  314 

26 
47 

"975 

"402 
222 
366 
559 
326 

2,923 

€08 

206 

62,109 

978 

9,779 

2,226 

7,2ti2 

1,302 

2,109 

14,304 

2,663 

Other  Earopean 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America 

Sontli  America.............. 

Other  OountrleB 

Total 

93,546 

The  value  of  the  New  Yoi  exports  for  the  year  to  date  has 
been  $4,595,93 1  in  1900,  agaiit  $3,294,516  in  1899. 

Heavy  brown  sheetings  id  drills  have  ruled  slow;  the 
home  demand  has  been  indi:  rent,  and  for  export  there  have 
been  no  orders  from  the  chit  oreiga  markets.  Prices  are  un- 
changed for  spots  and  net  deliveries,  but  on  more  distant 
positions  concessions  would  )  made  in  some  quarters,  par- 
ticularly to  exporters.  No  cange  in  prices  can  be  reported 
in  ducks  or  brown  osnaburs.  Bleached  cottons  also  are 
without  change  in  quotatior,  Buyers  have  evidently  come 
to  the  conclusion  that  any  urther  advance  in  these  in  the 
immediate  future  is  unlike'  and  are  buying  only  moderate 
quantities  in  any  grade.  0  change  in  wide  sheetings,  for 
which  the  market  U  very  fin.  The  scarcity  of  coarse,  col- 
ored cottons  causes  a  numb*  of  orders  to  go  unfilled,  even 
though  the  demand  has  bee  ^juieter  than  of  late,  and  keeps 
the  prices  of  all  description^irm.  No  change  in  kid-finished 
cambrics  or  other  cotton  limgs.  Business  in  printed  cah- 
coes  has  been  chiefly  in  stai  varieties,  for  which  full  prices 
are  paid.  The  demand  for  icy  calicoes  has  bsen quiet,  but 
marfeet  steady.  Wide  prim  1  fabrics  in  moderate  request. 
All  napped  fabrics  of  desira  e  character  strong.  Gingtiams 
quiet  but  firm.  Regular  rint  cloths  continue  neglected, 
unchanged  at  3^c.  Ddman  for  odd  goods  limited  and  mar- 
ket slightly  easier. 

Foreign  Dry  Goods.— In 70olen  and  worsted  dress  goods 
business  has  been  chiefly  1  staple  lines  of  blacks  at  firm 
prices.  Silks  are  quiet  tt  steady.  Ribbons  and  laces 
steady,  moderate  business  '  ng.  Linens  firm  but  demand 
moderate.     Burlaps  firmei  i  tone  but  not  quotably  higher. 

Importations  and  IV^arehase  tV^lthdrawals  of  Dry  Goods 

The  importations  and  waihouse  withdrawals  ot  drj  goods 
at  this  port  for  the  week  ading  March  29,  1900,  and  since 
January  1,  1900,  and  for  te  corresponding  periods  of  last 
year  are  as  follows: 
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ST^m  m^  City  ^tft^mwtm. 

News   Itms. 

Alexandria,  La.— Bonds  '  cl.—The  State  Supreme 
Court  has  decided  that  the  $7  1,jO  improvement  bonds  voted 
at  the  election  held  Nov.  20,  Ibya^rts  illegal.  Another  elec- 
tion will  probably  be  held  to  vot  bonds,  this  time  for  $73  - 
000,  of  which  $30,000  will  be  fo  sewers,  $23,000  for  street 
paving  and  drainage,  $10,000  for  high-school  buildiDg  and 
$10,000  for  the  improvement  of  t&  electric-light  and  water- 
works system. 

Ellsworth,  K&n.—Bonda  ValLd-Oa  March  17, 19no.  Judge 
Hoak,  in  the  Federal  Court,  deideJ  that  $9,000  bonds  is 
sued  in  1886  for  permanent  reunm  grounds  for  the  Grand 
Army  of  the  Republic  were  a  vad  obligation  of  this  city. 

Jttassachnsetts. — Savings  Ban  Bill  Defeated.— We  learn 
that  House  Bill  No.  8'<i2,  authon.iig  savings  banks  to  invest 
their  funds  in  the  first  mortg«e  bonds  of  street  railway 
companies,  and  to  which  referena  was  made  in  the  Chroni- 
cle of  Feb.  17,  page  342,  was,  upn  the  recommendation  of 
the  Committee  on  Banbs  and  banking,  rejected  in  both 
branches  of  the  General  Court. 

New  Jersey. — Legislature  Ad 'urns.— The  State  Legisla 
ture  adjourned  on  March  24. 

New  York  State.— -Special  Froehise  Tax  Valuation,— The 
State  Board  of  Tax  Cummissioors  this  week  has  announced 
the  special  franchise  valuatioi  s  c  the  various  corporations 
in  New  York,  Buffalo,  Rocheetr,  Gloversville.  Jamestown 
and  Ithaca.  The  figures  will  biiound  in  our  Railroad  De- 
partment on  a  precediDg  page  othis  issue. 

Oskaloosa,  Iowa. — Water  FracMse  Extended.— Oa  March 
26,  1«00,  it  was  voted  by  a  largeiajority  to  extend  the  fran- 
chise of  the  Oskaloosa  Water  Cmpany  for  twenty  years.  As 
stated  previously,  the  city  on  Du.  tQ,  1899,  voted  against  the 
issuance  of  bonds  to  build  a  wair- works  system. 

San  Francist'O,  Cal. — bond  bit. — A  suit  has  been  insti 
tuted  in  the  Superior  Court  to  lat  the  validity  of  the  bonds 
voted  last  December  for  the  exusion  of  the  Park  Panhandle. 
The  suit  was  brought  by  Eugee  N.  Fritz  (who  voted  for  the 
bonds  and  still  favors  their  issance)  in  order  to  set  aside  all 
doubts  as  to  their  validity.  Tb  main  points  brought  up  are 
that  the  call  for  the  electioi  did  not  state  what  kind  of 
money  the  bonds  were  to  be  pai  in  and  that  only  two- thirds 
of  the  votes  cast  were  in  favorof  the  brnds  and  not  two- 
thirds  of  the  registered  vote  in  he  city.  It  is  also  contended 
that  the  notice  of  election  hould  have  segregated  the 
amounts  for  the  various  parksjo  that  each  item  could  have 
been  voted  upon  separattly. 


Bond  Proposals  aid  Negotiations  this 

week  have  been  as  follows  : 

Albany,  N.  Y.— Bonds  Authnzed. — The  Board  of  Alder- 
men has  passed  an  ordinance  roviding  for  the  isbuance  of 
$10,000  bonds  tor  the  improveient  of  bonds. 

Alford,  Mass. — Loan  Authazed.— At  a  recent  town  meet- 
ing the  Treasurer  was  authored  to  borrow  such  turns  as 
may  be  necessary  in  anticipat.m  of  the  collection  of  taxes. 

Allegheny  (Pa.)  School  Dhriet.— Bond  Sale.— The>  high- 
est bid  received  on  March  26  )r  the  $100,000  S14%  5  14  year 
(serial)  bonds  was  that  of  DiclBros.  &  Co.,  Philadelphia,  at 
102'91.    Following  are  the  bie  : 

DickBros.  &Co..Philadelpbiu..lii."91   V.  W.HarrisA  Co.,  New  York..  lOl'*' 51 
Dollar  Sav.  Bank.  Pittsburg  ..10ar,n   bamprecht  Bros.  Co..  Cleve.  ...lOlST 

W.J.  Hayes  &;  Sons,  cieve lOz  as*  Seasongood  &  Mayer,  Cincin — 101 'OO? 

Edw.C.  Jones  m.  Co.,  Phila n  J^iT 

For  description  of  bonds  sf  Chronicle  March  17,  p.  546. 

AUenburst,  N.  3.— Bond  tiie.—Oa  March  26  $44,500  4^A% 
20-30- jear  (optional)  electric- ght  plant  bonds  were  awarded 
to  Isaac  W.  Sherriil,  Pougheepsie,  at  105-37.  Following 
are  the  bids : 

l.W.  Sherrlll,Poushkeepsie....lOV3;  Walter  Stanton  &  Co.,  V.  y 104-69 

K  D.  Shepard  &  Co..  N.  V .u  .)  1     B^arson,  Leacb  «  Co.,  New  York. lOliiO 

Kdw.  C.Jones  &  C  ...  New  York.nt-     R.  B.  Smith  &Co.,  New  York. ...lor.  9 
Geo.  M.  Uaha  New  York lUi"     Seasongood  &  Mayer,  Cincin. ...101'36 

Alton  (111.)  School  Distict-iizds.— Following  are  the 
bias  received  on  March  16  fr  the  $8,000  4^  5  S-ytar  (serial) 
bonds : 

Miss.  Valley  Tr.  Co.,  St.  Loui9.$8.136  1 1  R.  Kleybolte  &  Co  .  Cinciti....$8,115  00 
Trowbridge,     MacDonald     &  I  W.  J.  liayes  &Soi  s.  rieve..     .8,''8o('0 

Niver  Co.,  Chicago 8,127 '  1  Donaldson  B"d  &  St'k  Co,.St.  L.  7,840  00 

SeaBonKooa  &  Mayer,  Cincin..  !-,ix'2   I 

As  stated  last  week,  boudt-  ere  awarded  to  the  Mississippi 
Valley  Trust  Co.,  Sc.  Louis,  t  101-69.  They  are  in  denomi- 
nation of  $500,  dated  Marc  1,  1900.  Interest  will  be  pay- 
able annually. 

Annapolis,  Md.— Bond  B'  Pusses  House.— The  House  of 
the  State  Legislature  has  paied  the  bill  permitting  the  issu- 
ance of  $121,0(30  bonds  for  vrious  improvements. 

Arcanum,  Ohio.— So«d  E<:tion.—At  the  general  election 
to  be  held  on  April  2  the  proosition  to  issue  $15,000  electric- 
light  bonds  will  be  voted  or 

Arlington,  Mass.— i^onds'b^ed.— At  a  recent  town  meet- 
ing this  town  vott  d  to  issue  35,000  4%  bonds  for  the  ejection 
of  a  new  school  building. 

Batavia,  Ohio.— Bona  Sa.—On  March  24  the  $12,000  4% 
19-30-year  (serial)  water-woia  and  electric-light-plant  bonds 
were  awarded  to  Rudolpl  Kleybolte  &  Co.,  Cincinnati,  at 
108-417.    Following  are  theids: 


U.  Kleybolte  &  Co..  Cincin... $13,010  00 
Laniprucht  Bros.  Co.,  Cleve..  12.W5  00 
Soasi.nKood  &  Mayer,  Cincin.  12,002  SO 
W.  J.  Hayes  &  Sons,  Cleve...   12.806  (iC 

W.  H  Toad  &  Co..  Clnclu 12,812  50 

B.Kuhn  &  Sons,  Cincinnati..  12,786  00 


P.  S.  BrlgBS  ACo.,  Cincin.  ..  $12,736  76 
Heder,  Holzman  &  Co..  Cln...  12,676  00 
MeverA  KIser,  Indianapolis.  12,600  00 
Klrsl  Nat.  B'k,  .New  lllcbm'd.  12,470  00 

S.  A   Kcan,  Chicago 12,18000 

N.  W.Harris i Co.. Chicago..  12,000  00 

For  full  description  of  bonds  see  CnRONicLE  Mai  ch  3,  p.  444. 

Baton  Rouge.  La.— Bond  Sale— Bond  Offering. — We  are 
advised  by  L,  F.  Hart,  Secretary  of  the  Board  of  Public 
Works,  that  $9,000  of  the  $80,000  4i  improvement  bonds 
offered  for  sale  (but  not  sold) on  March  1  were  sold  on  March 
15  to  a  local  investor  at  101 1^  and  accrued  interest.  The 
remaining  $71,000  bonds  are  now  offered  for  sale  at  101  and 
accrued  interest.  For  full  description  of  bonds  see  Chron- 
icle Feb.  24.  p.  393. 

Beverly,  Mass. — Bonds  Proposed. — The  city  will  petition 
the  State  Legislature  for  authority  to  issue  $100,000  sewer 
bonds. 

Bridgeport,  Conn.— i)escrtpfton  o/ i?ond.«.— The  $120,000 
bonds  recently  authorized  to  refund  securities  maturing  July 
1,  19.0,  will  bear  3}4%  interest,  payable  in  gold  by  the  City 
Treasurer.  Principal  will  mature  $6,0(/0  yearly  on  July  1 
from  1901  to  1920,  inclusive.  Date  of  sale  has  not  yet  been 
fixed. 

Bristol,  N.  H. — Bonds  Authorized.— A.hori6  issue  of  $21,000 
for  highway  purposes  was  authorized  at  a  recent  town  meet- 
ing. 

Bristol,  R.  l.—Loan  Authorized.— The  Town  Treasurer 
may  anticipate  the  collection  of  taxes  to  the  amount  of 
$40,000. 

Buckland,  Mass.— Bond  Sale.— At  a  recent  town  meeting 
it  was  voted  to  issue  $15,000  314^  30-year  bonds  for  a  new 
school  house.  These  bonds  have  been  sold  to  Adams  &  Co., 
Boston,  at  105-32. 

Butler  County,  Mo. — Bond  Q/feringf.— Proposals  will  be 
received  until  1  p.  m,  to-day  (March  31)  by  Geo.  C.  Orchard, 
County  Clerk,  for  $3).0i  0  4%  10  20-year  (optional)  refunding 
bonds.  Securities  are  in  denomination  of  $.')00,  dated  April 
1,  1900.     Interest  will  be  payable  semi-annually. 

Butler  County,  Ohio.— ^o/<d  Bi^Z  Passes  House. — The  $70,- 
00i>  funding  bond  bill  has  passed  the  House  of  the  State 
Legislature. 

tamdeu,  N.  J. — Bonds  Authorized. — Tbe  City  Council  on 
March  29  authoiized  the  issuance  of  $35,000  repaving  bonds. 

Canton,  Ohio.— Bond  Sale.— On  March  24  $7,000  1-10-year 
(serial)  North  Cherry  Street  paving  bonds  were  awarded  to 
W.  R.  Todd  &  Co.,  Cincinnati,  at  10225  for  4%  bonds.  Fol- 
lowing are  the  bids  : 

For  i]^H  Bonds. 

Jose,  Parker  &  Co.,  Boston $7,331  03 

tor  5%  Jionas. 
Jose,  Parker  &  Co..  Boston....  7,509  06 
\V.  K.  Todd  &ro..Cii)Cinnati..  7,5U7  70 

Spitzer  &  Co.,  Toledo 7,477  50 

Keder,  Holzmau  &  Co.,  Cin....  7,475  OO 


For  i% /ior.ds.  1 

W.  R.  Todd  &  Co., Cincinnati.  *7,157  50| 

R.  Kleybolte  &  Co..  Onclu *7,l>-5  Oo 

Jose,  Parker  &  Co.,  Boston ';,i57  37 

Seasongood  &  Ma?er,  Ciucin..  7.1i6  02 

W.  J.  Hayes  &  Sons,  Cleve 7,nu  '  o 

Denison,  Prior  &  Co.,  Cleve...  7,103  75  | 


Continental  National  Bank,  Chicago. 
Illinois  Trnst  &  Savings  B'k,  Chicago. 


*  Bid  not  made  on  blank  form  furnished  by  city  and  therefore  not  consid- 
ered. 

Carlyle  (111.)  School  District.— Bond  O^erina.— Proposals 
will  be  received  until  April  20  oy  the  Bcird  of  Education,  G. 
Van  Hoorebeke,  Secretary,  for  $10,5(0  5^  lo- 20-year  (op- 
tional) school  bonds.  Interest  will  be  payable  annually.  A 
cettifird  cl  eck  for  $300  will  be  required  with  each  bid. 

Cedarville,  Ohio.— Bond  Bill  Passes  House— The  House 
of  the  State  Legislature  has  passed  the  bill  permitting  the 
issuance  of  $l,OoO  small-pox-epidemic  bonds. 

Chicago,  111. — Temi-orary  Loan  — Tbe  Board  of  Education 
has  borrowed  $1,000,000  from  the  following  banks  on  war- 
rants against  the  tsx  levy  of  1899  : 

Hibernian  Banking  Ass'n,  Chicago. 
MerchHnts'  i^oan  &  Trust  Co.,  Chicago. 
first  National  Bark,  Chicago. 

Luan  was  maut;  for  tbe  payment  of  teachers'  salaries.  We 
are  advised  that  the  City  Treasurer  will  pay  this  amount, 
with  interest  at  5%  per  annum,  from  the  tax  levy  of  1899 
when  received  by  him. 

(.hillicothe,  Ohio. — Bond  0£erivg.-  Proposals  will  be  re- 
ceived until  12  M  .  April  10.  by  W.  A,  Wallace,  City  Clerk, 
for  $24.20(1  4'<  street-improvement  bonds,  as  follows  : 

$13,4u0  Paint  Street  bonds,  maturing  in  15  years,  optional  as  follows :  $1,000 
yearly  Irom  lOtil  to  Iwi  7  and  >eOo  yearly  thereatter. 

4,400  Water  Street  bonds,  maturing  in  15  years,  optional  as  follows:  $400 
yearly  from  IHoi  to  iy07,  inclusive,  and  $200  yearly  tlieieaiter. 

6,4t0  Muloerry  Mreet  bunds,  maturing  in  15 years,  optional  as  follows:  $600 
yearly  in  1901  ana  lyu^  and  t*"'   yearly  theiealter. 

Securities  are  issued  under  authority  of  sections  2705  to 
2709,  inclusive.  Revised  Statutes  of  Ohio.  They  are  in  de- 
nomination of  $200,  dated  April  10,  1900.  Interest  will  be 
payable  annually.  A  certified  check  for  .$200,  payable  to  the 
City  Treasurer,  must  accompany  bids. 

Columbus,  (Uiio. — Bond  Election.-  On  April  2  a  proposi- 
tion to  i:-sue  $350,000  for  a  market  building  will  be  submitted 
to  a  vote  of  the  people.  Authority  to  hold  this  election  was 
granted  by  the  State  Legislature  on  March  23,  19(0 

Columbns(Ohio)  School  District.— Bo/id  .SaZe.— On  March 
28  the  $12,(00  4%  bonds  maturing  March  1,  1917,  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  109'17.  Fol- 
lowing are  the  bids : 


Seasongood  &  Maver,  Cincin. $13,1 01  OO 
Lamprecht  Bros.  Co.,  Cleve  .  13,050  00  1 
New  Klr<t  Nat.  Bank.  Colum.  12,9ho  i  0  i 
W  J.  Hayes  A  Sons.  Cleve..  .  12,»a8  00 
Feder,  Holznian  &  Co.,  Cin. . .   12,925  00  I 


S.  Kuhn  &  Sons,  Cincinnati.. $12,924  00 
Ji'se,  Parker  ist  Co..  Boston..  i^,84tj  50 
W.  K.  Tond  *  (0.,  Cincinnati  12,«41  00 
Ohio  Nat.  Bank,  Columbus...  12,606  00 
S.  A.  Kean,  Chicago 12,480  00 


For  description  of  bonds  see  Chronicle  March  17,  p.  547. 

Corsicaua,  Texas. — Bond  Election. — An  election  will  prob- 
ably be  held  in  this  city  in  May  to  vote  on  the  question  of 
issuing  $20,000  high-school  building  bonds. 

Dalton,  Mass. — lA)an  Authorized.- At  the  town  meeting 
held  March  26  the  Selectmen  were  authoiized  to  borrow 
$15,000  in  anticipation  of  the  collection  of  taxes. 
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Dayton,  Ohio.— Bond  Bill  Passes  House.— The  House  has 
given  its  sanction  to  the  issuance  of  $6,500  bonds  by  this 
place. 

Delaware,  Ohio.— Bonds  Proposed.— This  place  seeks  legis- 
lative authority  to  issue  |30,000  bridge  bonds. 

Delhi  Township  Special  School  District  No.  6,  Hamilton 
County,  Ohio.— Boud  0^«rin.(7.— Proposals  will  be  received 
until  13  M.,  April  14,  by  B.  W.  Campbell,  Clerk  of  the  Board 
of  Education,  623  Broadway,  Cincinnati,  for  |8,0C0  4%  bonds. 
Securities  are  in  denominatioa  of  $500,  dated  May  1.  1900. 
Interest  will  be  payable  semi-annually  at  the  Ohio  Valley 
National  Bank,  Cincinnati.  Principal  will  mature  yearly  on 
May  1,  $500  from  1906  to  1919,  inclusive,  and  $1,000  in  1920. 
Bonds  are  issued  pursuant  to  sections  3991,  3993  and  3993, 
Revised  Statutes  of  Ohio,  and  were  voted  at  a  special  elec- 
tion held  March  15. 

Doylestown,  Pa.— Bowd  Sale  —On  March  29  the  $9,500  i% 
water  bonds  were  [sold  to  Geo.  P.  Brock  of  Doylestown  as 
follows : 


Bonds  Nos.  1  to   7— $3.500 @106-50 

Bonds  Nos.  8  to  H—  2,000 ©10700 


Bonds  Nos.  12  to  15-$2,000 ©107-25 

i  Bonds  Nos.  16  to  19—  2,000 ®105-5o 


These  bonds  mature  $500  yearly  on  April  2,  the  whole  issue 
being  redeemable  after  five  years. 

Daraut,  Miss. — Bond  0#enngf.— Proposals  will  be  received 
until  8  p.  M.,  April  16,  by  J.  C.  Hill,  Mayor,  and  the  Board 
of  Aldermen,  for  $12,000  5%  5-20-year  (optional)  school-build- 
ing bonds.  Securities  are  in  denomination  of  $500.  Interest 
will  be  payable  annually  in  New  York  City.  A  certified 
check  for  $500,  payable  to  the  Town  Treasurer,  must  accom- 
pany proposals.  Bonds  are  issued  under  author itv  of  Chap- 
ter 93,  sections  3014  to  3017,  Code  of  Mississippi.  The  present 
debt  of  the  town  is  $10,000.  The  assessed  valuation  is  $450,- 
000  and  the  real  value  about  $800,000.  The  population 
is  estimated  at  2,000. 

Easthampton,  Mass. — Temporary  Loan. — This  town  has 
borrowed  from  Bond  &  Goodwin,  Boston,  at  3  60^,  $30,000 
in  anticipation  of  the  collection  of  taxes.  Loan  matures 
August  12,  1900. 

Eastman,  Ga. — Bond  O^erm.o.— Proposals  will  be  received 
until  10  A.  M.,  April  9,  by  the  City  Council— Arnold  Harris, 
Clerk— for  $15,000  30-year  bonds,  issued  for  ihe  purpose  of 
purchasing  an  electric- light  plant  and  to  improve  the  water- 
works system.  Bonds  are  to  date  from  time  of  sale.  Inter- 
est will  be  payable  semi-annually.  All  bids  are  to  include 
printing  of  bonds.  The  bonded  debt  of  the  city,  including 
this  issue,  is  $25,000.  The  assessed  valuation  is  $500,000  and 
the  real  value  about  $1:50,000.  The  population  is  estimated 
at  2,500. 

Ellicott  City,  Md.— Bond  Election  Bill  Passes  Senate.— 
The  State  Senate  has  actedjf  avorably.on  the  bill  permitting  an 
election  in  this  place  to  vote  on  the  question  of  issuing  $30,- 
©00  improvement  bonds. 

Elmwood  Place  (Ohio)  Special  School  District.- Bids. — 
Following  are  the  bids  received  March  20  for  the  $13,000  5^ 
bonds  awarded,  as  stated  last  week,  to  Feder,  Holzman  & 
Co.,  Cincinnati,  at  116-55  : 


Feder,  Holzman  &  Co..  Ctn..  $13,986  00 
W.  R.  Todd  &  Co..Cincinnail.  13,953  50 
Atlas  Nat.  Bank,  Cincinnati..  13,920  00 
Lamprecht  Bros.  Co.,  Cleve..  13,800  €0 
W.  J.  Hayes  &  Sons,  Cleve... .  13.800  00 


Brighton  Nat.  Bank,  Cincin.  .$13,775  00 
Seasongood  &  Mayer.  Cincin.  lJi,624  32 
German  Nat.  Bank.  Cincin...  13,623  60 
S.  Kuhn  &  Sons,  Cincinnati..  13,5f,0  00 
First  Nat.  Bank,  Barnesville.  12,841  00 


Farmersville  (Ohio)  School  District.- Bond  Bill  Passes 
Legislature.— LegiBlaiiye  authority  has  been  granted  to  this 
district  to  ii^sue  $10,000  bonds. 

Frederick  County,  Md.— Bond  Bill  Passes  Senate.— The 
State  Senate  has  passed  the  bill  providing  for  the  issuance 
of  refunding  bonds. 

Freeman  (S.  Dak.)  School  District.— Bond  Offering.— 
Proposals  wHl  be  received  until  2  p.  m..  May  1,  for  the  $6,000 
5^  15-year  school-house  bonds  recently  voted.  Securities  are 
in  denomination  of  $209,  dated  May  15,  1900.  Interest  will 
be  payable  semi-annually  in  Freeman. 

Gallon,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  13  M.,  April  13,  by  J.  O.  Ross,  City  Clerk,  for  $6, COO 
43^^  6-year  refunding  bonds.  Securities  are  issued  under 
authority  of  Section  2701,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $1,000,  dated  March  1,  1900.  Interest 
will  be  payable  semi-annually. 

Grand  Kapids,  Mich.— Bond  Election.— The  Board  of  Edu- 
cation will  submit  to  a  vote  of  the  people  on  April  3  the 
question  of  issuing  $125,000  A%  1317  year  (serial)  library 
bonds.  Securities,  if  authorized,  will  be  in  denomination  of 
$1,000,  dated  June  1,  1900.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  Treasurer  of  the  Board  of  Edu- 
cation.   Ed.  H.  Stein  is  Secretary  of  the  Board. 

Great  Barrington,  Mass.— Loan  Authorized.— The  Select- 
men have  been  authorized  to  borrow  $30,000  in  anticipation 
of  the  collection  of  taxes. 

Green  Bay,  Wis. — Bond  O^ering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  April  20,  by  the  City  Clerk  for  $11,500 
4;^  refunding  bonds.  Securities  are  in  denomination  of  $500, 
dated  Jan.  1,  19C0.  Principal  will  mature  yearly  on  January 
1  as  follows:  $1,000  from  1901  to  1903,  inclusive,  and  $500 
from  1904  to  1920,  inclusive.  A  certified  check  for  $200  will 
be  required. 

Greensboro,  N.  C.—Bond  Sale.— Oa  March  33  the  $35,000 
5%  30-year  gold  building  bonds  were  awarded  to  Seasongood 
&  Mayer,  Cincinnati,  at  11 1*19.  For  description  of  bonds 
see  Chronicle  March  3,  p.  445. 

Greenville,  Ohio.— Bond  Sale. — The  highest  bid  received 
on  March  26  for  the  $73,000  4%  sewer  bonds  was  that  of  Feder, 
Holzman  &  Co,,  Cincinnati,  at  108'05.    Twelve  bids  in  all 


were  received,  of  which  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, who  bid  $78,870  for  the  bonds,  and  a  bid  of  $78,847  30 
by  The  Lamprecht  Bros.  Co.,  Cleveland,  were  the  next  high- 
est. The  award  will  probably  be  made  to  the  highest  bidder 
at  the  next  meeting  of  the  City  Council. 

Hagerstown,  Sid.— Bonds  Voted.— At  the  election  held 
March  26  the  proposition  to  issue  $60,100  electric-light  and 
$5,000  drain  bonds  carried  by  large  majorities. 

Hamblen  County,  Tenn. — Bonds  Voted. — At  an  election 
held  recently  this  county  authorized  the  issuance  of  $50,000 
turnpike  bonds  by  a  vote  of  687  to  593. 

Henderson  (Minn.)  School  District.— Bonds  Voted.— Thia 
district  has  voted  in  favor  of  issuing  $21,000  echool-honse 
bonds. 

Highland,  111.— Bond  Sale.— On  March  5  $8,500  4%  1-10- 
year  (optional)  electric-light  bonds  were  awarded  to  the  High- 
land Bank  at  lCO-294. 

Honeycreek  Township  (Ind.)  School  District.— Bond 
Sale.— It  is  stated  in  local  papers  that  this  district  has  sold 
an  issue  of  $13,000  5%  bonds  made  for  the  purpose  of  build- 
ing a  high  school  at  Russiaville. 

Jackson,  Ga.— Bond  Offering. — B.  P.  Bailey,  J.  R.  "Wright 
and  W.  P.  Nutt  have  been  appointed  a  committee  to  nego- 
tiate on  May  1  the  sale  of  the  $5,000  5%  10  year  school  bonds 
voted  at  the  November|election.  Secarities  are  in  denomina- 
tion of  $500.  Interest  will  be  payable  annually.  The  above 
issue  will  represent  the  total  debt  of  the  citj'.  The  assessed 
valuation  is  $400,000  and  the  real  value  about  $900,000.  The 
population  is  estimated  at  3,000. 

Jersey  City,  N.  J. — Bond  Issue. — The  Board  of  Finance  has 
authorized  the  issuance  of  $9,000  engine-house  bonds.  These 
bonds,  we  are  advised,  will  be  taken  by  the  sinking  fund 
tiustees  as  an  investment. 

Jones  County,  Ga. — Bonds  Dtfeated.-This  county  has 
failed  to  authorize  the  issuance  of  $35,000  courthouse  and 
jail  bonds. 

Kent  County,  Mich. — Bond  Election. — The  people  of  this 
county  will  vote  April  2  upon  the  question  of  issuing  $20,000 
bridge  bonds.  If  authorized,  the  securities  will  mature 
$10,000  in  one  year  and  $10,000  in  two  years  from  date  of 
issue.  Interest  will  be  payable  at  the  County  Treasurer's 
office,  Grand  Rapids. 

Leominster,  Mass. — Bo7id  Sale. — We  are  advised  that  this 
town  has  disposed  of  at  private  sale  the  $135,000  refunding 
bonds  mentioned  in  the  Chronicle  March  17. 

Lima  (Ohio)  School  District. — Bond  Sale. — On  March  26 
the  $15,000  5%  bonds  were  awarded  to  Rudolph  Kleybolte  & 
Co.,  Cincinnati,  at  111  65.  Bonds  mature  $1,000  yearly,  be- 
ginning Sept.  1,  1901.  For  further  description  of  securities 
see  Chronicle  March  10,  p.  496. 

Bond  Election. — At  the  regular  election  to  be  held  next 
month  the  question  of  issuing  $75,000  bonds  for  a  new  high- 
school  building  ^ill  be  submitted  to  a  vote  of  the  people. 

Livingstou  County,  Mo. — Bond  Election. — The  proposition 
to  issue  $50,100  court  house  bonds  will  be  submitted  to  a  vote 
of  the  people  at  the  November  election. 

Louisville,  Ky— Description  of  Bonds.— The  $490,000  S^% 
refunding  bonds  recently  authorized  by  the  General  Council 
will  be  in  denomination  of  $1,000,  dated  May  1,  1900.  Inter- 
est will  be  payable  semi-annually  in  gold  at  the  National 
Bank  of  the  Republic,  New  York  City.  Principal  will  ma- 
ture May  1,  1940. 

Lucas  County,  Ohio. — Bond  Bill  Passes  House.— A.  bill 
authorizing  the  issuance  of  $5,000^road  bonds  has  passed  the 
House. 

Madelia,  Minn. — Bonds  Voted. — At  an  election  held  March 
13  it  was  voted  to  issue  $5,000  sewer  bonds. 

Madison,  TV  is. — Bonds  Proposed. — The  Common  Council 
has  under  consideration  an  ordinance  providing  for  the  issu- 
ance of  $100,000  refunding  bonds.  It  is  stated  that  the  Mer- 
chants' Loan  &  Trust  Co.,  Chicago,  have  agreed  to  take  these 
bonds  at  a  price  netting  about  3*70^.  Bonds  will  run  for  ten 
years. 

Madisonville  (Ohio)  School  District.— Bond  Sale.— Oa 
March  37  the  $65,000  4%  30  year  bonds  were  awarded  to  W.  R. 
Todd  &  Co.,  Cincinnati,  at  113'61.    Following  are  the  bids  : 

W.  R.  Todd  &  Co..Cincinnati.$73,847  75 
S  Kulin  &  Sons,  Cincinnati..  73,006  00 
German  Nat.  Bank  Cmcin...  72,859  00 
Seasongood  &  Mayer.  Cincin.  72,540  00 
R.  Kleybolte  &  Co..  Cincin...  72,507  50 

Spitzer  &  Co.,  Toledo 72,480  00 

Meyer  &  Kiser,  Indianapolis.  71,825  00 

For  description  of  bonds  see  Chronicle  March  10,  p.  496. 

Manchester,  Mass. — Loan  Authorized.— To  anticipate  taxes 
town  notes  to  the  amount  of  $75,000  may  be  issued. 

Massachusetts. — Temporary  Loan. — On  March  26  this 
State  awarded  a  temporary  loan  for  $1,000,000  to  Bond  & 
Goodwin,  Boston,  at  3  10^.    Following  bids  were  received  : 

Bond  &  Goodwin,  Boston S'l^jSJ  I  Kstabrook  &  Co.  and   Curtis  & 

Geo.  Mixter  (for  $500,00ij) 3-291%  |     Sanger,  Boston 3-43)( 

Loan  was  made  in  anticipation  of  the  collection  of,  taxes 
for  the  present  year  and  will  mature  Nov.  15,  1900. 

Methuen,  Mass. — Bonds  Proposed. — Tne  Water  Commis- 
sioners seek  legislative  authority  to  issue  $25,000  bonds  for 
the  extension  of  the  water  system. 

Mingo  Junction,  Ohio. — Bonds  Re-awarded. — We  are  ad- 
vised that  the  bonds  awarded  on  Feb.  20  to  W.  J .  Hayes  & 
Sons,  Cleveland,  have  been  re-awarded  to  the  National  Ex- 
change Bank,  Steubenville,  at  the  same  price — namely,  114'40. 

Monmouth  (111.)  School  District.— Bo?id  Election.— An 
election  will  be  held  in  this  place,  according  to  reports,  to 
vote  on  the  question  of  issuing  school  bonds. 


Parson.  Leach  &  Co.,  N.  Y.... $71,069  00 
W.  J.  Hayes  &  Sous,  Cleve...  71.r57  00 
Lampreoht  Bros.  Co.,  Cleve  .  Tl.lOaoo 
P.  S.  Briggs  &  Co.,  Cincin  ....  70,^65  00 
Denlson,  Prior  &  Co.,  Cleve..  69,582  50 
Newlst  Nat.  Bk.,  Columbus..  68,737  50 
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New  Roclielle,  N.  "l.—Bond  Sale— The  |26,122  20  5^  sewer 
certificates  offered  for  sale  on  March  6  have  been  awarded  to 
E.  H.  Gay  &  Co.,  New  York,  at  100-05. 

New  York  City. — Bond  Bills  Pass  Senate.— Among  the 
bills  passed  by  the  State  Senate  on  March  29  were  those  pro- 
vidiDg  for  the  issuance  of  |12, 000, 000  stock  by  this  city  for 
the  improvement  of  the  water  front  and  for  the  issuance  of 
stock  to  the  amount  of  $500,000  to  build  a  draw-bridge  over 
the  Harlem  River. 

Northampton,  Mass.- Loan  Negotiated.— The  City  Finance 
Committee  has  placed  a  loan  of  $10,000  with  the  Northamp- 
ton Institution  for  Savings  at  3-40^.  Loan  was  made  for  the 
purpose  of  building  bridge  approaches  and  will  mature  one 
note  of  $2,500  yearly  from  1903  to  1906,  inclusive. 

North  Whatcom  (Wash.)  School  District.— Bonds  De- 
feated.—At  the  election  held  March  17  the  proposition  to 
issue  $30,000  school-house  bonds  was  defeated  by  a  vote  of 
307  to  164. 

Norwood,  Ohio.— Bond  Offering.— Froposala  will  be  re- 
ceived until  12  M.,  April  27,  by  W.  E  Wichgar,  Village 
Clerk,  at  the  office  of  Wm.  R.  Collins,  Room  5}5  Johnston 
Building.  Cincinnati,  for  the  following  bonds  : 

$20,000  4%  street-improvement  bonds.   I     115.000  IjS  water-works  l)OEds. 
26,000  i%  sidewalK  bonds.  I       25,000  i%  sewer  bonds. 

Securities  are  in  denomination  of  $500,  dated  April  16, 
1900.  Interest  will  be  payable  semi-annually  at  the  Atlas 
National  Bank,  Cincinnati.  Principal  will  mature  April  16, 
1930.  These  bonds  were  voted  at  the  election  held  March  5, 
1900.  Bids  for  each  issue  musS  be  accompanied  by  a  certi- 
fied check  for  5%  of  gross  amount  of  bonds,  payable  to  the 
order  of  the  Village  Clerk. 

Oakley  (Ohio)  Special  School  District  No.  11.— Bonds 
Defeated. — At  the  election  held  March  19  the  question  of 
issuing  $6,000  school-house  bonds  was  voted  down. 

Ogdenshnrg,  N.  Y. — Bond  Bill  Signed  by  Governor. — The 
Governor  has  signed  a  bill  permitting  the  issuance  of  $15,000 
4%  school  bonds. 

Omaha,  Neb.— Bonds  Not  Sold.— The  only  bid  received  on 
March  26  for  the  $25,000  S%%  10-20-year  (optional)  gold  re- 
funding bonds  was  that  of  T.  E.  Price,  a  local  investor,  who 
offered  to  take  $500  of  the  bonds.  This  bid  will  probably  not 
be  accepted. 


Patchogue,  N.  "i.— Bonds  Defeated.-  This  village  on  March 
20  voted  against  the  issuance  of  $10,0^0  sewer  bonds. 

Paterson,  N.  3.— Bond  Bill  Signed.— The  Governor  has 
signed  the  bill  recently  passed  by  the  State  Legislature  pro- 
viding for  the  issuance  ot  school  bonds. 

Pawtucket,  R.  I. — Bonds  Authorized.— The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $100,- 
000  3}4i  30-year  water  and  sewer  bonds. 

Pbillipsbarg,  N.  J. — Bond  Sale.— This  city  has  sold  to  the 
Northampton  National  Bank  of  Easton  an  issue  of  $12,800  4^ 
8-11-year  (serial)  bonds  at  102-422. 

Pittsfleld,  Mass.— Bonds  Proposed.— The  issuance  of  $125,- 
000  school  bonds  is  being  considered. 

Pleasant  Ridge,  Ohio.— Bond  fifaZe.— Following  are  the 
bids  received  on  March  27  for  the  $1,500  ^%  10-year  and 
$691  30  1-10-year  (serial)  street-improvement  bonds  : 

lO-vear  Bonda.  l-lO-yr.Bonds, 

Gorman  National  Bank,  Cincinnati $l,6fl0  60  $789  69 

S.  Kuhn  &  Sons.  ClQcinnati }•§§£  2?  ^'Arii. 

Seiisonpoort  &  Mayer,  Cincinnati ^-^F?*  iVl  ,  = 

Feder,  Holzman  &  Co.,  Cincinnati 1.660  50  l}5  IS 

H.  Kleybolte  &  Co.,  Cincinnati 1,06100  71637 

Bonds  were  awarded  to  the  German  National  Bank,  Cin- 
cinnati, at  112-70  and  107,  respectively.  For  full  description 
of  bonds  see  Chronicle  March  3,  p.  446. 

Plymouth  (N.  H.)  Fire  District— Bonds  Fo«cd.— At  a  re- 
cent meeting  of  the  precinct  $43,000  gold  refunding  bonds 
were  authorized.  Securities  will  be  in  denominations  of 
$100,  $500  and  $1,000,  dated  May  1,  1900.  Interest  will  be 
at  a  rate  of  not  more  than  3>^^,  payable  semi-annually.  Prin- 
cipal will  mature  yearly  on  May  1,  $1,500  from  1901  to  1910, 
inclusive;  $2,500  from  1911  to  1915  and  $3,100  from  1916  to 
1920,  inclusive. 

Pome  roy,  Ohio.— Bonds  Proposed. —A  bill  now  before  the 
State  Legislature  provides  for  the  issuance  of  $9,000  street- 
improvement  bonds. 

Randolph,  Mass.— Loan  ^M//ioW2;ed.— The  Treasurer  has 
been  authorized  to  borrow  money  at  a  rate  not  exceeding  5% 
for  the  payment  of  notes  maturing  June  2,  1900. 

Ravalli  County  (P.  0.  Hamilton),  Mont.— Bond  Offer- 
ing.—PropoBala  will  be  received  until  1  p.  m.,  April  24,  by 
the  Board  of  County  Commissioners  at  the  office  of  Howard 
D.  Smart,  County  Clerk,  for  $20,0D0  5i  court-house  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  June  1,  1900. 


NEW  LOANS. 
j^3,S003000 

CITY  of  BALTIMORE 

REGISTERED  STOCK. 

SEALED  PROPOSALS  will  be  received  at  the 
Mayor's  Office,  City  Hall,  Baltimore,  until  Tuesday, 
April  3d,  1900,  at  12  o'clock,  noon,  for  the  purchase 
of  the  wh«Ie  or  any  part  of  $3,500,000  Regis- 
tered !!9tock  of  the  City  of  Baltimore,  bear- 
ing interest  at  the  rate  of  three  and  one-half  per 
cent  per  annum,  payable  semi-annually  in  January 
and  July,  and  redeemable  on  January  1st,  1940. 

The  successful  bidders  will  be  entitled  to  interest 
on  said  stock  from  January  1st,  1900,  therefore  all 
bids  must  be  made  flat  (meaning  interest  included). 
Stock  deliverable  April  6th,  1900, 

This  stock  will  be  Issued  by  virtue  of  Ordinance 
No.  32}iJ  of  the  Mayor  and  City  Council  of  Baltimore, 
approved  May  6th,  1898,  which  authorizes  the  Issue 
of  $4,300,000  leKlstered  stock,  as  described  above, 
for  the  purpose  of  providing  means  for  the  redemp- 
tion of  the  various  issues  of  Jones'  Falls  stock 
amounting  to  $2,500,000,  maturing  on  April  9th, 
1900 ;  $1,000,000  City  Hall  6%  Loan  maturing  on  April 
15th,  1900  ;  and  $800,000  Funding  6%  Loan  maturing 
July  Ist,  1900,  in  pursuance  of  Chapter  373  of  the 
Actsof  the  General  Assembly  of  Maryland  of  18W8, 
and  ratified  by  the  legal  voters  of  the  City  of  Balti  - 
more  at  an  election  held  November  8th,  1898. 

This  city  does  not  tax  any  of  its  own  issues  of 
Block  and  will  pay  the  tax  imposed  by  the  State  of 
Maryland  on  this  Issue  in  place  of  the  holders 
thereof. 

Proposals  must  be  addressed  to  David  Ambach, 
President  of  the  Commissioners  of  Finance,  Mayor's 
Office,  and  marked  "  Proposals  for  Refunding  3]4% 
X940  Loan." 

The  right  is  reserved  to  reject  any  and  all  bids. 
DAVID  AMBACH,  President, 
J.  SEWELL  THOMAS,  Clerk, 

Commissioners  of  Finance. 
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Borough    of  Ridley    Park, 

DELAWARE  CO.,  PA. 

BONDS. 

RiDLET  Park,  Del.  Co.,  Pa.,  March  15, 1900. 

Sealed  proposals  will  be  received  by  the  Chief  Bur- 
gese,  Geo.  C.  Hetzel,  uniil  Tuesday,  April  10,  12 
o'clock,  noon,  3  900,  for  the  purchase  of  Borough 
Bonds  to  the  amount  of  thirty-three  thousand  dol- 
lars ($38,000)  In  denominations  of  Jive  hundred  (^500) 
dollars  each.  Blank  forms  and  information  for  the 
use  of  bidders  will  De  furnished  upon  application  to 

FRANK  D.  KANE, 
Clerk  of  Council. 


^rOjOOO 

Town  of  Yreka,  Calif  rnia, 

Municipal  ImproTement  Bonds. 

NOTICE  IS  HEREBY  GIVEN  that  sealed  bids  for 
the  purchase  of  Municipal  Imnrovement  bonds, 
dated  April  16th,  190(J,  issued  by  the  Board  of  Trus- 
tees of  the  Town  of  Yreka  will  be  received  up  to  and 
including  Tuesday,  the  lOth  day  of  April,  1900,  at 
the  hour  ot  7  o'clock  P.  M.,  when  said  bids  will  be 
opened.  Said  bonds  have  been  issued  for  the  acqui- 
sition and  construction  of  a  water  plant,  supply  and 
system  for  Yreka,  Siskiyou  County,  California,  and 
are  in  the  form  of  serials,  consisting  of  eighty  bonds 
of  $876  00  each,  bearing  interest  at  the  rate  of  five 
per  cent  per  annum,  payable  annually,  two  of  which 
mature  ai  the  expiration  of  eaob  year  from  date  of 
issue,  in  United  States  gold  coin. 

The  right  to  reject  any  and  all  bids  is  hereby  re- 
served. 

Bids  may  be  addressed  to  U.  F.  Brown,  Citr  Clerk, 

By  order  of  the  Board  of  Trustees  of  the  Town  of 
Yrek a^ U.  F.  BROWN,  City  Clerk. 

^40,000 

NEWPORT,    ARKANSAS, 

BONDS. 

Proposals  will  be  received  until  12  M.,  April  18th, 
1900,  by  A.  D.  Bailey,  Secretary  of  Improvement 
District  No.  4  of  Jackson  County,  Ark.,  for  $40,000  b% 
20- year  Water  Works  bonds.  Securities  are  in  de- 
nominations of  $1,000  and  1500.  Interest  payable 
semi-annually.  Principal  will  mature  $2,000  yearly. 
Assessed  valuation  of  property  $698,855.  Actual 
value  $1,500,000.  No  indebtedness.  A  certified  check 
of  $500  will  be  required  with  each  bid. 

STATE  ^F     TEXAS. 

Offer  to  Purchase  Bonds. 

COMPTROLLER'S  OFFICE, 
AUSTIN,  TEXAS. 

The  Board  of  Education  desires  to  purchase  for 
the  Permanent  School  Fund  of  the  State  of  Texas, 
$1,500,000  Bonds  of  the  State,  Counties  and  Cities  of 
Texas. 

Bids  will  be  received  up  to  April  15th,  1900. 

Proposals  giving  complete  description  of  bonds  of- 
fered, should  be  addressed  to  the  undersigned  at 
Austin,  Texas,  and  marked  proposals  for  sale  of 

''°°*^®'  R.  W.  FINLEY.  Comptroller. 


WE    DEAL    IN 

SOUTHERN  AND   WESTERN 

SECURITIES. 

ROSENBERGER  &   LITERMORE, 

(Specialists   in  Southern  and   Western  Municipal 


MWESTMENT^ 

BUTTE     CITY 
Water  Co. 

Bonds   and    Coupon    Scrip, 

Bought  and  Sold. 

JOHN    DEARBORN, 

40  State  Street,  Boston,  Mass* 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OB  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

L.ISTS    ON   APPIilCATION. 

N.  W.  HARRIS  &   CO.y 

BAN  KERS. 
31  NASSAU  ST.  (Bank  of  Commerce  Bld«.) 


PORTY 


Southern   and 
Bonds,) 

WAL.L  STREET, 


NEW     YORH 


PTJBLIO  SECURITIES 

SUITABLE  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED    ON  APPLICATION. 

Farson,    Leacfi    &    Co.^ 


CHICAGO, 

100  Dearborn  St. 


NEW  YORK, 

35  Nassau  St. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  So  Co.^ 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 
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Interest  will  be  payable  June  1  and  December  1.  Principal 
will  mature  $1,000  yearly  on  December  1  from  1901  to  1919, 
inclusive,  and  $1,000  on  May  31,  1920.  A  certified  checii  for 
5%  must  accompany  proposals. 

Red  Lake  County,  Minn.— fiowd  S'aZc— On  March  19  $9,000 
5%  10-year  Sanders  Black  River  di^ch  bonds  were  awarded  to 
Stoddard,  Nye  &  Co.,  Minneapolis,  at  105 -STS.  Following 
are  thp  bids  : 

Jefferson  &  Casson '$9.359  10 


Stoddard.  Nye  &  Co.,Minn'lis.*$9,475  00 
Trowbridge,     Mac  Donald     & 
Niver  Co..  Chicago 9,47100 


Ja8.  G.  Foley  (for  *3.000) Paf 


*  And  blank  bond?. 

Kocliester,  Mass.  -Loan  Authorized.— The  Town  Treas- 
urer has  authority  to  borrow  $5,500  for  a  new  stone  road. 

Rochester,  N.  Y. — Temporary  Loan.— On  March  29  this 
city  borrowed  from  Dunecomb  &  Jennison,  New  York,  the 
sum  of  $300,000  on  two  and  four  months  time  at  d%fc.  The 
following  bids  were  received  : 

Dunscomb  &  Jenni8on..»2"0.000@3?i« 

Security  Trust  Co +  80.000@3-«8j6 

Flour  City  Nat.  Bank. .  .*12O,0O0@l-45i6 


M.  R.Greene, 
Rochester.. 


r+»25.000 @f00« 

+  Vi5."""  ' 


000 ©flOit 

+  15,000  or  more. @4-20!{ 
60,000 «ii4-20% 


I*  60,000 @4-2S« 

t*  20,000  or  more. ®4-35% 
*  Two  months  notes.    +  Four  months  notes. 

St.  Cbarles,  Mo. — Bond  Election  Proposed. — An  election 
will  be  held  in  this  city  on  May  21  to  vote  on  the  question  of 
issuing  $175  000  5%  water- works  bonds. 

St.  Johnsbury,  Yt.— Description  of  Bonds.— The  $20,000 
4%  school  bonds  recently  awarded  to  the  Brattleboro  Savings 
Bank— the  price  being  107'64— are  in  denomination  of  $500, 
dated  March  1,  1900.  Interest  will  be  payable  semi-annually 
at  the  First  National  Bank,  St.  Johnsbury,  or  at  the  Na- 
tional Shawmut  Bank  of  Boston.  Principal  will  mature 
§5.000  yearly  on  Jan.  1  from  1911  to  1914,  inclusive. 

Salem,  Mass.— -Bonds  Proposed. — This  city  seeks  legislative 
authority  to  borrow  $100,000  beyond  the  debt  limit  for  sewer 
purposes. 

Temporary  Loan.— Thia  city  has  borrowed  $50,000  for  seven 
months. 

Saugas,  Mass. — Loan  Authorized. — The  citizens  of  this 
town  have  voted  for  the  usual  order  providing  for  a  loan  of 
|60,0ii0  in  anticipation  of  the  collection  of  taxes. 

Sandusky,  Ohio.— Bond  Offering  — Proposals  will  be  re- 
ceived until  12  M.,  April  25,  by  A.  W.  Miller,  City  Clerk,  for 


$10,000  4%  10-year  refunding  water  bonds.  Securities  are  dated 
April  15,  1900.  Interest  will  be  payable  semi-annually  at 
tbe  office  of  the  City  Treasurer.  A  certified  check  for  $500 
will  be  required  with  each  bid. 

School  Creek  Township,  t  lay  County,  Neb.— Bond  ^ec- 
tion. — This  township  will  vote  en  April  7  on  the  question  of 
issuing  $6,000  i%  10- 20- year  (optional)  bonds  in  aid  of  the  Ne- 
braska &  Gulf  Railway  Co. 

Sheridan  Township,  Clay  County,  Neb.— Bond  Election. — 
On  April  9  this  township  will  vote  on  the  pr  po.-ition  to  issue 
$6,000  i%  10  20 -year  (optional)  bonds  in  aid  for  the  Nebraska 
&  Gulf  Railway  Co. 

Shirley,  Mass. — Loan  Authorized. — A  loan  of  $14,000,  pay- 
able $500  yearly,  has  been  authorized  tn  pay  the  floating  debt. 
Show  Hill,  Md. — Bond  Election  Bill  Pa  ses  /Senate. —A  bill 
recently  passed  by  the  Senate  permits  an  election  in  this 
place  to  vote  on  the  issuance  of  $15,0^0  bonds. 

South  Boston,  Va.— Bonds  Not  Sold.— The  $20,000  town 
bonds  otfered  for  sale  on  March  26  were  not  sold,  as  only  two 
bids  for  $5,000  each  at  par  were  received,  which  price  was 
not  considered  satisfactory 

Spokane,  Wash.  Bonds  Proposed.— The  city  officials  are 
considering  the  question  of  issuing  $50,i  00  bonds  for  the  ex- 
tension of  the  water  system.  It  is  proposed  to  issue  securi- 
ties to  mature  part  yearly  for  ten  years  and  to  pledge  the 
revenue  of  the  waterworks  system  for  the  payment  of  the 
bonds,  which,  under  a  ruling  of  the  Supreme  Court,  are  not 
a  part  of  the  general  debt  of  the  city. 

Steelton  (Pa.)  School  District.— Loan  Proposed. — This 
district  is  contemplating  a  loan  of  $65,400  for  the  completion 
of  a  high  school  building, 

Stillwater,  Okla. — Bonds  Voted — At  a  recent  election  thia 
place  voted  to  issue  $35,000  water- works  bonds. 

Sutton  Township,  Clay  County,  Neb.— Bond  Election. — 
An  election  will  be  held  in  this  township  on  April  7  to  vote 
on  the  question  of  issuing  $10,000  4%  10-20-year  (optional) 
bonds  in  aid  of  the  Nebraska  &  Galf  Railway  Co. 

Taylors  Falls,  Chisago  County,  Minn.— Borwi  Offering. — 
Proposals  will  be  received  until  10  a  m.,  April  9,  by  L.  W. 
Marston,  Town  Recorder,  tor  $10, Oi  0  5%  bonds.  Securities 
are  isfued  under  authority  of  Chapter  148,  Laws  of  1893,  as 
amended  by  Chapter  129,  Laws  of  1895.     They  are  in  denom- 


DENISON,  PRIOR&CO. 

DEAI^ERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

S  Exchange  Place,  Boston. 
121  Euclid   Avenue,  €leTeIand. 


MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  BuitdinK.        60  Devonshire  St. 

MUNICIPAL 

RAILROAD  RniMnQ 

CORPORATION   ■^^■^l-'O. 

Choice  lasues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND    OTHER    HIGH-GRADE 

BONDS. 

Cleveland.  Ohio,     -      197  Superior  Street. 

EASTERN  BRANCH: 
New  Yorlt  City,         -        .        52  Broadway. 

aud'sffd""*^'*'^  havlns  a  Cleveland  market  bought 

JLAMPRECHT    BROTHERS    &     CO., 

Membera  New  York  and  Chicago  Stock  ExchanRes 

TRowbrTdge, 

MacDonald 

&  Niver  Co. 

MUNICIPAL   BONDS, 

t8t  Nat.  Bank  Bldg:.     .    .    CHICAGO 


mVESTMrnVITS. 
ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock  .Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     ■    NEW  YORK. 


INVESTMENTS. 

We  ofler  bonds  secured  by  First  Mortsa^e 
on  the    properties  ot 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

<^>19  MILK  STREET,  BOSTON. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
6^  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 


W.  R.  TODD  &  CO., 

Successors  to 
BRIGGS,  TODD  «fe  CO., 

MUNICIPAL    BONDS. 

CINCINNATI,  OHIO,  NEW  YORK, 

No.  85  East  Third  Street.  No.  1  Nassau  Street. 


JSEW  YORK, 
PHILA.,    -     . 


1  NASSAU  STREET. 
112  SO.  FOURTH  ST. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


C.  R.  GOODE&CO. 

HIOH-ORADE      WARRANTS 

IVottlnff  from  4  to  S%. 

15  WALL  STREET,  NEW  YORK. 


Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITT  &  RAILROAD  BONDS 

MUNICIPAL     BONDS. 

Securities  Netting  from  'i%  to  6£ 

ALWAYS  ON   HAND. 
Send  for  our  Invest  meat  Clronlar. 

DUKE  M.  FARSON.  Banker, 

Mun  olpal  Bonds.  IN'J  Dearborn  Hir»*l 

f^HICAGO. 


MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
iBt  National  Banli  Bailding,  Chicago. 

Correspondence   fiollctted. 
Reference,  Firtt  National  Bank,  Ohieago. 


March  31,  1900.] 
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ination  of  |500.  Principal  will  mature  $500  yearly  from  1902 
to  1909,  inclusive,  and  |6,000  in  1910.  The  town  bas  no  in- 
debtedness at  present.    The  assessed  valuation  is  $104,000. 

Toledo,  Ohio. —  Bond  Election.— An  election  will  be  held 
on  April  2  to  vote  on  the  question  of  issuing  $150,000  boule- 
vard bonds. 

Towns  County,  Ga.—Bond  Sale.— We  are  advised  that  this 
county  has  sold  at  par  the  ,$8,000  5%  1-30- year  (serial)  bonds 
mentioned  in  the  Chronicle  Nov.  18,  1899.  Of  this  issue 
$1,3333;^  was  taken  by  Geo.  A.  Letford,  Chicago;  $5,8662,^  by 
W.  M.  Stafford  &  Co.,  Chattanooga,  and  $800  by  Joe  Town- 
send  of  Fain,  Union  Countv,  Qa.  Bonds  are  in  denomination 
of  $266  662^  and  are  dated  Dec.  1,  1899. 

Travis  County,  Texas.— Bond  Sale.— This  county  sold  and 
delivered  to  the  State  on  March  21  an  issue  of  $133,000  4<^ 
5-40-year  refucding  bonds.  Securities  are  in  denomination 
of  $1,000,  and  the  interest  will  be  payable  annually  on  April 
10  of  each  year. 

Utica,  N.  Y.—B-  nds  Proposed. — A  bill  providing  for  an 
election  to  vote  on  the  question  of  issuing  $20,000  school 
bonds  is  before  the  State  Legislature. 

Tlrginla.— Bo«d  Purchase.— On  March  21,  1900,  the  Com- 
missioners of  the  Sinking  Fund  purchased  from  Scott  & 
Stringfellow,  Baltimore,  $115,000  "century  bonds,"  issued 
under  the  Act  of  Feb.  20, 1892.  The  prices  paid  by  the  Com- 
missioners for  the  bonds  ranged  from  90'20  to  90'75. 

Warsaw  (N.  Y.)  Union  School  District  No.  10.— Bond 
Offering. — This  dictr  ct  will  sell  at  public  auction  at  the  law 
office  of  Botsford  &  Botsford.  in  the  village  of  Warsaw,  at 
10  A.  M.,  April  2,  an  ispue  of  $6,000  5%  bonds.  Securities  are 
in  denomination  of  $500  or  multiples  thereof,  dated  April  2, 
1900.  Interest  will  be  payable  annually  at  the  office  of  the 
District  Treasurer.  Prmcipal  will  mature  $2,000  yearly  on 
Oct.  1  from  1901  to  1903,  inclusive. 

Wellington,  Kan.— Further  Details  of  Bond  Offering — As 
stated  in  t  he  Chronicle  of  March  1 0,  proposals  will  be  re- 
ceived until  12  M.,  April  10,  by  A.  B.  Cheever,  City  Clerk, 
for  $50,000  4%%  10-20-vear  (optional)  water- works  bonds.  We 
are  now  advised  that  the  city  will  also  issue  $14,000  4%% 
10-20-year  (optional)  electric-light  bonds,  which  will  be  taken 
by  the  State  School  Fund  Commission.  All  of  these  bonds 
will  be  issued  pursuant  to  Chapter  82,  Session  Laws    of 


1897.  They  are  in  denomination  of  $200,  dated  May  1,  1900, 
Interest  will  be  payable  semi-annuallv  at  the  fiscal  agency 
of  the  State  of  Kansas  in  the  city  of  New  York.  Proposals 
for  the  water  bonds  must  be  accompanied  by  a  certified 
check  for  $2,500,  drawn  upon  some  national  or  State  bank, 
payable  to  the  order  of  the  City  Treasurer  or  Mayor.  The 
ofiicial  circular  states  that  there  is  no  litigation  pending  or 
threatened  affecting  the  validity  of  these  bonds. 

Westport,  Mass. — Loan  Authorized.— The  Town  Treasurer 
has  received  authority  to  borrow  not  more  than  $12,000  in 
anticipation  of  the  collection  of  taxes. 

Whitman,  Mass.— Loan  Authorized.— The  citizens  of  this 
town  have  given  the  necessary  authority  to  borrow  not  more 
than  $80,C00  in  anticipation  of  taxes. 

Wilbarger  County,  Texas. — Bonds  Approved— The  At- 
torney General  has  approved  an  issue  of  $3,000  refunding 
bridge  bonds. 

Williamson  County,  Texas.— Bonds  Not  Sold  as  Te^— It 
has  been  stated  in  some  of  the  papers  that  an  issue  of  $20,0(iO 
31^^  2-20-year  (optional)  jail  bonds  had  been  sold  by  this 
county.  In  reply  to  our  inquiries  we  are  informed  by  S.  K. 
P.  Jackson,  County  Treasurer,  that  this  county  has  not  sold 
any  bonds  recently.  The  Commissioners'  Court,  however, 
has  passed  an  order  to  refund  $20,000  bonds  at  3^%  interest, 
but  the  terms  of  the  order  have  not  yet  been  complied  with. 

Woodbury  County  (P.  0.  Sioux  City),  Iowa.— Bond  Offer- 
ing,—Pro-poBailB  will  be  received  until  2  p.  M.,  April  5.  by 
the  Board  of  Supervisors  for  $175,000  kOyear  judgment 
bonds.  Interest  to  be  at  the  rate  of  either  33^^  or  4%,  pay- 
able semi-annually. 

Wyandotte,  Mich.— Bond  Election  Proposed.— The  City 
Council  is  considering  the  question  of  calling  an  election  to- 
vote  on  a  proposition  to  issue  bonds  for  a  sewer  system. 

Yreka,  CaL — Bond  Offering. — Proposals  will  be  received 
until  7  P.  M.,  April  10,  by  U.  F.  Brown,  City  Clerk,  for  $70,- 
000  5%  1-40-year  (serial)  gold  water  bonds.  Securities  are  in 
denomination  of  ^875,  dated  April  16,  1900.  Interest  will  be 
payable  annually. 

The  official  notice  of  this  bond  ojffering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


BANKS^ 

The  London  City  6c 
Midland  Bank,  Limited, 

5    Tbreadneedle    street,   lioudon, 
England. 

ESTABLISHED  1836. 


kAID-UP  CAPITAL. 
RESERVE  FUND 


*3,'i0a,400 
.£.2,'^0'^,4U0 


Canal    Bank, 

NEW^     ORLEANS,     LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 

CAPITAL.,  $1,000,000. 

.C.  MOBRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York  ;  Boatmen's  Bank,  St. 
Louis;  N.  W.  National  Bank,  Chicago ;  Mercbants 
National  Bank,  Boston. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL,         -  -         -        $1,000,000 

SURPLUS  AND  PROFITS,     -       $500,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  Q.  BiGKLOW.  Pres't.       F.  J.  Ripp,  Cashier. 

W  M.  BiOKLOW,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRABfCISCO,  CAL.. 

UNITED  STATES  DEPOSITARY. 

Capital,  $1,500,000  I  Surplus,  $1,000,000 

S.  G.  Mfrphy,  President.  Jas.  K.  Ltnch,  Cashier. 
James  Moffjtt,  V.-Pres.  J.  K.  Mofpitt,  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble In  all  parts  of  the  world. 


The  Mutual  Benefit 

LIPE  INSURANCE  CO..  NEWARK,  N.  J. 

AM2I  DODD,       .       ■       .       .       President 

Assets  (Market  Valuesi  Jan.  1. 1900....i!70,4fifi.400  46 
Liabilities  (N.  .7.  and  N.  Y.  Stanoard).  64.840.7"7  24 
Surplus 5,635,693  22 

THE  NEW  POLICY  CONTKACTS 
OF   THE 

MUTUAL   BENEFIT 

Contain 

Special  and  Peculiar  /Advantages 

which  are  not  combined  in  the 
POLICIES  OF  ANY  OTHER  COMPANY. 


_jyMSCEU-AN^OUS^ 
A.R.Macfarlane&Co. 

BANKERS  AND  HMOKEBS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 
dealers  in 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 

Wesiern  and  Southern  Investments. 

We  buy  real  estate  and  mortgages. 

Sell  first  mortgages  to  net  investors  from  t>%  to  6^ 
per  annum. 

Negotiate  the  purchase  of  industrial  enterprises. 

Act  as  financial  agents  for  companies  and  Indi- 
viduals. 

Furnish  confidential  reports  on  outstanding  n- 
vestments. 

Have  experienced  representatives  in  most  of  the 
Western  and  Southern  States. 

Particulars  ana  bank  references  on  application. 

Austin,    Eason   &    Co., 

Ne^v  England  Bldg.,  Kansas  City,  Mo. 


I860.  1900. 

The   United  States  Life 
Insurance  Co. 

IM    THE    CITY    OF    NEW    YORK. 

OFFICERS: 
George  H   Bueford,  President. 
Geo.  G.  Williams,  Vice-Pres. 
C.  P  Fraleigh,  2d  Vice-Pres 
Rich'd  E.  Cochran,  3d  Vice-Pres. 
A.  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm.  T  Standen,  Actuary. 

Arthur  C.  Perry,  Cashier. 
John  P.  Munn.  Medical  Director. 


FINANCE   COMMITTEE: 
Geo.  G.  Williams,  Prts.  Ohem.  Nat.  Bank 

John  J.  Tucker,  -  -  -  Builder 
E.  H.  Perkins,  Jr.,  Pr. imp. <e Trad. Nat. Bk 
James  R.  Plum,     .      -      -      -      Leather 

Active  and  successful  Agents  wishing  to 

represent    this  Company    may   com- 

municatewith  Richard  E.Cochran, 

3d  Vice-President,  atthe  Home 

Office,  261  Broadway,  N.  Y. 


MISCELLANEOUS. 

Geo,  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

THE 

United   States   Government 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting' » 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are- 
unequaled.  They  are  made  in  tints- 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  yott 
4  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

HoLYOKE.  Mass.. 
AND     150     DuANE     St.,    New     Yoek 


The  FinancialReview 

ANNUAL 

Copies  of  the  issues  since  1885  to  date  can  be  had 
at  Two  Dollars  eacu. 

Included  In  the  elaborate  tables  of  "statistics  is  a 
monthl;  range  of  prices  for  stocks  and  bonds  for 
five  years,  so  that  the  Issues  of  The  Review  of 
1885-1890-1895  and  1900  afford  a  continuous  monthly 
range  of  prices  from  1880  to  1899  inclusive. 

WM.    B.    DANA    COMPANY 
76k  Pine  »t..  New  Vork. 
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THE    CHRONICLE. 


[Vol.  LXX. 


VLUhtics  atid  'gxolsitxs  ®ut  of  ^jew  ^orli. 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

2   Board    of   Trade, 

CHICAGO. 

T  Tiew  Street,        -        New  York. 


J' 


famieson    &    Co., 

STOCKS— BONDS, 

U embers  New  York  and  Chloago  Stock  Ezohangeg, 

169  liA  8AL.L.E  STREET. 

Chlcag*.  Ills. 

Prlrate  wire  to  New  York  and  Pbiiadelphla. 

^ -— 

Edwin  L.  Lobdell, 

Banker  and  Broken 
The  Rookery.  CHICAGO. 

PRIVATB   WIRES. 


CHICAGO. 


PITTSBURG. 


Henry    Sproul    &    Co., 

336    FOURTH    ATBNUE, 
PITTSBURO,  PA, 

If  IHBBBS  or  TH> 

NHW    YORK   STOCK    BXCHANGB. 

PHILADHLPHIA  STOCK  EZCHANOl, 

PITTSBURG  BXCHANGB  (8  MEMBBB8), 

CHICAGO  STOCK  EXCHANGE, 

CHICAGO  BOARD  OP  TRADE. 

N.   Holmes  &  Sons, 

BANKERS. 
PITTSBURG,    PA. 

OORRESPONDBNTB 
Bank  of  New  York,  N.  B.  A. 
First  National  Bank  of  Philadelphia. 

PITTSBURG,      PA 

XSTABLI8HED   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS. 
No.  209  FOURTH   AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 

T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

GENERAL     BANKING,     COLIiECTIONS, 
INVESTMENTS. 


ST.  LOUIS. 


BOWAODS  Whitakkb.      Chaklbs  Hodoman. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  Nortb  Fonrtli  Street, 
ST.    L.OUIS. 

M.     KOTANY, 

409  Ollre  Street,      •      St.  Louis,  Mo. 
BROKER  AND  DEALER  IN 

BT.    LOUIS  BOMDS  AND  STOCKS 


Bartlett,  Frazier  &  Co., 

STOCKS    AND     BONDS, 

GflAIM,  PROVISIONS  and  COTTON. 

WESTERN  UNION  BUILDING, 

128148  JACKSON  ST.,  CHICAGO. 

Private  wires  to  all  principal  markets, 


S  peeial  attention  inyited  to  onr  Stocks 
and  Bonds  Department. 


A.  O.  Slaughter  &  Co., 

BANKERS  AND  BROKERS, 

113-117  L.A  SAIiliE  STREET. 

CHICAGO,  IL.L.. 

Members    New  York   Stock  Exchange,   Chicago 
Stock  Exchange  and  Chicago  Board  of  Trade. 

John  J.  P.  Odell  &  Co., 

BANKERS  &  FINANCIAL  AQENTS 
171   LA  SALLE  STREET, 

CHICAGO. 

Gaa.  Street  Rall-iFay  and  other  Hlgh-Grade 
Corporation  Securltlea. 


SOUTHERN. 


William  Wilson  &  Sons.  EstabUihed  1808. 
Wilson,  Colston  &  Co..  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BANKERS, 

!I10  East  Baltimore  Street,  Baltlmer*. 

Investment  and  Miscellaneous  Seonritles  a  spao 
laity,  and  whole  issues  handled. 

Bzceptional  facUittes  for  dealings  In  all  classes  oi 
Southern  Bonds.  Loans  on  Collateral  Seoorltlei 
negotiated. 

Wyndham  Boiling, 

BANKER, 

RICHMOND,  YA. 

Soatliern  Securities, 
Tirginia-Carolina  Cliemical  Co.  Stock. 

REFERENCE— Mechanics'  NatUnal  Bank,  New 
York. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 
RICH9IOIVD,  VIRGINIA. 

ESTABLISHKD   1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 

GEO.  N.  MACKENZIE  &  CO. 

BANKEKS  AND  BROKERS, 

300  W^atcr  St.,  Baltimore,  Ittd. 

Members  Baltimore  Stock  Exchange. 

Investment  Securities  a  Specialty. 

Loans  Negotiated  on  Approved  Collateral. 


PHILADELPHIA. 

Edward  B.  Smith  &  Co., 

BANEBRS  AND  BROKBBS 
BOURSE    BVILDIM*. 

PHILADELPHIA. 

Members  Phila.  and  New   York  Stock  BxohangM 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  AUow  In- 
terest on  deposits  „        „,     ._ 

Members  of  the  Philadelphia  and  New  York  StoOK 
Exchanges,  and  connected  by  private  wire  with  New 
York. 

W.  G.  Hopper,  H.  S.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm    G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Tliird  Street,  Pliiladelpliia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 

CINCINNATI. 

W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

DEAL    IN 

Barney  &  Smitli  6^  Bonds, 
Colambus  Ry.  Co.  Stoclis. 

AND  ALL  ISSUES 

Colnmbns  St.  Ry.  Bonds. 

Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  Walnut  Stroota. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bonda, 
Issued  in  leading  prosperous  States  of  the  Union,  es- 
pecially adapted  for  safe  and  permanent  Inrestment 
For  Estates  and  Trust  Funds. 


Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St..  Cincinnati.  Ohio. 

PACIFIC  COAST. 


Hknby  St.  Goab,  Edward  Pollixi 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Speciali/. 

403  California  Street. 
SAN     FRANCISCO.     CAL. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,    OREGON. 

BSTABLISHED  in  1860. 
Transaat    a   Gonoral     Bankinc    Baslaosa. 

COLIiBCTlONB  OlVTIlf  SPVOIAt,  ATTW  H  1W 

Richardson  &  Clark, 

BANKERS, 
25  Excliange  Street,  Proridence,  R.  1. 

Transact    a  general   banking    business.      Bond! 
Stocks  and    Local   Seonritles.     Commercial   Pap4 
bODght  and  sold  on  commission.    Private  wires  to 
New  York,  Boston  and  Philadelphia. 

A.  G.  Becker  &  Co., 

[INCORPORATED.] 

COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago,  IlL 


mmtvi^ 


[Entered  aooordlng  to  Act  of  Congress,  lu  the  year  1900,  by  the  William  B.  Dana  OoMPAmr,  In  the  office  of  the  Librarian  of  Congress.] 
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"  CLEARING  HOUSE  RETURNS. 

For  the  month  of  March  the  clearings  make  a  less  sat- 
isfactory exhibit  compared  with  a  year  ago  than  was  the 
case  for  January.  Contrasted  with  the  month  of  1899,  the 
aggregate  for  whole  country  records  a  loss  of  12'7  per  cent. 


New  York 

Phlladelpbia. . 

Pittsburg 

Baltimore 

Buffalo  

Washington... 

Rochester 

Syracuse 

Scr  n'on   

Wilmington... 
Binghamton... 

Total  Middle 

Boston  

Providence... 
Hartford  ... 
New  Haven.. 
Springfield.  .. 
Worcester.... 

Portland 

Fall  River.... 

Iiowell 

New  Bedford 

Total  N.  Bng 

Chicago. ... 
Cincinnati. 
Detroit..  . 
Cleveland.. 
Milwaukee, 
Columbus  . 
Indianapolis .. 
Peoria  .... 
Toledo  ... 
Grand  Rapids. 

Dayton 

Eviinsviile 

Toungstown . . 
Springfleld.tU. 

Lexington 

Akron 

Kalamazoo.... 

Saginaw 

Rockford 

Springfield 

Canton  

Tot.  M.West 

San  Francisco. 
Salt  Lake  City. 
Portland.  ... 
Iios  Angeles. 

Seattle  

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls. . 

Total  Pacific 

Kansas  City.. 
Minneapolis.. 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines... 
Davenport,... 
Sioux  City.... 

Topeka , 

Wichita , 

Fremont 

Hastings 

Tol.oth'rW 

St.  Louis , 

New  Orleans.- 

Louisville 

Galveston .... 

Houston 

Savannah..  .. 
Richmond...., 

Memphis 

Atlanta 

Nashville 

Norfolk , 

Augusta    ..... 

Knoxville 

Fort  Worth... 
Birmingham, 

Macon 

Little  Rock.. 

Chattanooga., 

Jacksonville... 

Total  South 

Total  all 

Outside  N.  Y. 

Montreal 

Toronto 

Winnipeg  : 

Halifax......:. 

Hamilton 

St.  John    .... 

Victoria 

Vancouver.... 

Tot.  Canada. 


March. 


1900. 


4,835,457,330 

39^,016,066 

132.815.647 

107,810,821 

19,187,578 

11,981,840 

9.160,270 

4,314,801 

4,843,337 

4,121,508 

1,716^200 

5,524,414,098 

515,684,568 

25,232,100 

11,362,997 

5,675,971 

5,302,122 

5,466,540 

4,166,907 

3,658,139 

2,04l,5'J2 

2,010,612 


1899. 


580,601,458 

573,682,806 

68,246,900 

34,719,504 

45,086,733 

21,620,127 

23,000,000 

12,663,429 

9.005,027 

0,150,23-» 

4,984,0r)0 

5.487,856 

4,819,375 

1.859,800 

2,544,488 

2.145,131 

2,057,200 

1,679.197 

1,432,115 

1,634,055 

1,448,078 

1,096.405 


830,8*2,014 

81,913,096 
9,061,951 
8,008,444 

10,207,816 
8,918,361 
5,021,970 
4,146,694 
2,449,832 
l,21.S,fl2'i 
637,020 


131,678,340 

55,470,298 

43,460,141 

25.775,300 

18,494,361 

19,325,581 

17,784,277 

6,512,989 

3.994,691 

4,776,615 

2,639,665 

2,250,000 

732,022 

772,487 


202,018,427 

138.521,967 

48,331,348 

36.772,939 

12,000.000 

13.6H,856 

22,792,462 

14,789,607 

12,743,227 

9,602,331 

6,224,910 

7,834,fi01 

6,201,862 

2,353,883 

3,141.781 

3.751,985 

2,755,000 

2,365.243 

1,698,957 

1,238,866 


346,669,308 


7,616,123.645 


2,780,666,315 
54,882,255 
40,581,360 
7,320.962 
5,868.641 
3,171,533 
2,509,796 
2,546.765 
3,378,007 


% 

5,902,084,979 

406.818,648 

146,575,205 

139,3*2,273 

20,740,122 

ll,132,19S 

9,956,029 

4,998,406 

4,825,301 

3,519,004 

1,642,900 

6,651,634,966 

595,395,133 

27,238,400 

11,585,063 

6.749.085 

7,600,376 

7,257,858 

6,375,085 

3,970,744 

3,306.436 

2,683,661 


672,062,441 

585,834,869 

61,655,050 

33,372.212 

40,647,598 

22,180,728 

21,075,800 

11,923,472 

8,375,534 

8.530,212 

4,967.330 

4,079,090 

3,266,154 

1,479,064 

2,230,248 

1,687,741 

1,729,780 

1,445,903 

1,258,646 

1,356,363 

759,715 

1,176,967 


—13-6 

2-1 
+10-7 

+4-0 

+10-9 

+11-0 

14-9-1 

4-6-2 

+7-5 

+7-3 

+0-3 

+34-5 

f47-5 

-8-1 

-1-14-1 

-35-2 

19  0 

16-2 

13-8 

-I-20-5 

4-51-0 

6  8 


819,131,472 

79,933,611 
7,826,847 
6,853,708 
7,419,639 
6,063,546 
4,616,002 
3,160,394 
2,647,461 
1,181,754 
619,003 


-f-1'4 

-1-2  5 
-I-10-8 
+16-9 
-(-37-6 
4-47-0 
-1-8-8 
-f-31-2 
7-5 
2-7 
9 


120,323,965 

47,372,141 

84,584, » 04 

18.768,812 

17,903,592 

14,203,968 

11,163,4^)2 

6,834,897 

3,033,975 

4,818,702 

2,586,225 

2,234,009 

639,535 

573,321 


164,707,073 

136,894,170 

37,494,377 

35,133,290 

12,536,050 

11,213,080 

8,1X3,137 

14,093,001 

8,888,299 

6,213,358 

5.328,947 

4,813,650 

3,984,026 

2,447,071 

3,787,500 

2.286,117 

2,116,000 

1,794,324 

1,398,415 

1,045,147 


299,629,959 


8,727,489,875 


2,825,404.896 

69,610,315 
40,646,508 
6.756,121 
5,042,091 
3,122,074 
2,391,576 
2,433,198 
2,574,929 


120.259,319|     132,576,812 


P.Ot. 


-18-1 
-3-4 
-9-4 

-82-6 
-7-5 
-)-7-6 
-8-0 

-13-7 
-1-0-4 

-1-17-1 

jf3-9 

-16-9 

-13-4 

—7-4 

-1-9 

-15-9 

-30*2 

-24 

-34-7 

-7-9 

-38-3 

-22-2 


+2- 
4-2-! 


-1-9-3 

-I-17-1 

4-25-7 

-1-37-3 

-1-3-3 

4-36-1 

4-59-3 

4-3 

f3l-7 

-0-9 

4-2-0 

-Hl-2 

4-14-5 

4-34-7 


Three  Months. 


1900. 


$ 

13,446,567,774 

1.158,189,440 

372,816,349 

277,074,275 

61,026,059 

83,796.822 

27,098,060 

14.814.997 

14,700,271 

12,119,455 

5,279,900 


15,421,482,402 

1,583,017,639 

81,062,300 

35,272,768 

20,074,751 

17,391,492 

16,517.178 

13,586,952 

11,605,660 

6,709,661 

5.757,889 


1899. 


16,143,473,936 

1,186,591,377 

337,406,927 

350,361,838 

68,721,106 

29,112,041 

26,836.752 

14,720,551 

12,783,593 

10,360,839 

4,813,200 


P.m. 


1,790,896,280 

1,668,410,329 

203,147,800 

105.221.4S-; 

135.516,067 

77,011,141 

65.661,600 

38,940,347 

25,771,035 

28.436,737 

15,778.905 

14,894.717 

14,562,410 

4,318,945 

6,316,870 

6,066,060 

5,581500 

5.027,018 

4,218,881 

4,079,503 

4,055,574 

3.377,168 


2,435,423.994 

233,017,204 

27,035,765 

22,973,872 

39,335,193 

24,164,449 

14,503,576 

11,659,758 

7,101,139 

4,479,002 

1,945,176 


876,319,134 

163.157,334 

133,576,699 

74,842,826 

.■56,982,156 

56,655,388 

48,133,135 

18,406,388 

10,51W,75i 

14,459,213 

8.226,346 

6,438,788 

1,960,823 

2,138.064 


-F22-7 
4-1-2 

-F28-9 
4-4-7 
— i-7 

4-21-4 

4-180- 
4-4-8 
-43-4 

--53-9; 

- -16-81 

--62-8J 

4-56-4 
-3-8 
17-1 
84-1 
311 

4-31-8 
21-5 

4-23-3 


4-15^ 
-12-7 


-1-6 

-21-2 
-0-2 
4-8-3 

4-16-4 
4-1-6 
--5-0 
--46 

-H31-2 

—9-3 


583,486.814 

407,718,012 

150,613,616 

117,643,397 

43,618,900 

47,488,733 

64,488,305 

43,867,890 

38,638,586 

20,293,287 

18,638,683 

20,504,797 

18,434,409 

7,243,349 

10,841,855 

10,892,586 

9,113,000 

6,765,912 

4,967,908 

3,620,891 


1,050,381.785 


8,211,322,635 

171.985,788 

123,560,728 

23,930,215 

17,930,884 

9,954,152 

7,886,551 

■     7,734,692 

9.427.834 


372.410,844 


18,225,173,199 

1,739,116,301 

80,152,600 

36,008.630 

22,05  i,908 

32,014,658 

31,707,417 

18,869  30" 

13,227,369 

9,636.828 

7,809.389 


1,960,595,137 

1,613,820,861 

179,022,300 

98,314,651 

119,733,3.33 

63,733,507 

61,122,000 

35,698,599 

33,883,333 

23,321.-zm 

13,311,509 

11,595,097 

9,091.00.1 

4,248,893 

5,653,254 

4,535,780 

4,713,680 

4,207,696 

3,813.953 

3,366,09' 

3,116,138 

3,878.010 


2.893.163,994 

210,330,118 

85,845,847 

30,882,433 

30,767,610 

15,782,360 

12,942,739 

8,809.704 

6,903,808 

3,622,914 

1.563,319 


327,430,807 

133,043,131 

106,695,656 

74,443,851 

52.632,870 

30,9,^0,573 

30,884,338 

15,755,151 

8,931.087 

13,170,551 

7,074,680 

6,297,816 

1,663,584 

1.682,255 


493,259,543 

395,204,134 

134,909,228 

100,202,256 

42,124,550 

36,398,595 

29,649,402 

43,150.946 

27,638,131 

20,109,131 

15,978,635 

13,751,315 

10,443,083 

7,089,138 

11,598,133 

6,643,816 

6,883,000 

4,538,771 

4,091,409 

3,950,001 


903,333.6M 

31,65-?,890,409'^4,302  854,340 


8,059,380,354 

196,892,650 

123,850,620 

20,648,(i44 

15,538,849 

9,203,741 

7,074.674 

7,806,733 

7.331.435 


388,347,249 


-16-7 

-2-6 

-3-8 

-20-9 

-t-3-9 

4-16-1 

4-1-0 

4-0-6 

4-15-0 

4-17-0 

4-9-7 

-15-4 

■-8-4 

4-1-1 

—3-0 

-9-0 

-210 

-33-9 

-28-0 

-13-0 

—30-4 

-36-3 

-8-6 

4-3-5 
-{-13-9 

-1-7-0 
4-13-3 
4-13-1 

4-7-4 

+9-1 

4-7-9 
4-31-9 
4-18-5 
4-38-5 
4-60-3 

-1-1-6 
11-7 

34-0 

18-4 

4-19-2 

10-6 

21-2 

--30-1 

17-3 

4-6-2 
4-10-8 

-1-4-6 
4-10-1 
4-41-3 
4-53-1 
4-12-1 
4-32-3 

4-2-9 
-)-33-7 
4-24-4 

4-14-9 

4-21-9 

4-14-9 
4-0-5 
14-8-3 
4-50-5 
4-55-9 
1-9 
4-17-8 
4-18-8 
4-16-3 
4-3-1 
4-17-8 
4-37-1 

-1-18-8 

4-3-3 

4-20-6 

4-17-4 

4-3-5 

-f30-5 

4-118- 

-0-7 

39-9 

-  -30-7 

--16-6 

--49-1 

--76-0 

-H3-3 

-6-5 

-)-63-7 

--33-8 

--49-1 

--21-4 

--227 

-f-16-3 

-10-6 

-^-l•9 

-13-6 

-0-2 

4-15-9 

4-15-4 

4-8-2 

-fll-5 

-0-9 

— 4'1 


1^"  Table  ClearlnKS  by  Telesraph  on  pane  *iG7. 


The  week's  total  for  all  cities,  shows  a  loss  of  5  -7  per  cent 
from  1899.  The  increase  over  1898  is  38-3  per  cent  and  the 
increase  over  1897 is  74  9  percent.  Outside  of  New  York  the 
increase  compared  with  1899  is  3-9  per  cent,  the  gain  over 
1898  is  21-4  per  cent,  and  the  excess  over  1897  reaches  85-8  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buflalo 

Washington. 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Total  Middle.... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell . 

New  Bedford...  . 

Total  New  Bng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  , 

Evans  ville , 

Youngstown 

Springfield,  111 

Lexington , 

Akron , 

Kalamazoo 

Saginaw 

Rockford , 

Springfield,  Ohio., 
Canton , 


Week  ending  March  31. 


1900. 


1.166,124,634 

86,287,597 

32,599,014 

21,137,852 

4,419,163 

2,514,536 

2,266,613 

1,573,752 

803,982 

1,160,454 

912.938 

343,100 


1899. 


Tot.  Mid.  West'n, 

San  Krancisco 

Salt  Lake  City 

Portland 

Los  Angeles , 

Seattle 

Spokane 

Tacoma , 

Helena 

Fargo , 

Sioux  Falls 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

LoulsvUle 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada. 


1.320.143,635 

109,417,796 

6,026,300 

2,227,439 

1,308,205 

1.289,559 

1,130,086 

873,827 

648,013 

480,283 

372,700 


128,674,197 

121,507,746 

14,218,550 

7,193,987 

9,989.068 

4,808.246 

4,400,000 

2,780.934 

2,107,890 

1.637,825 

1,079,649 

1,383.840 

974,484 

323,935 

490,047 

394,289 

415,700 

380,454 

286.068 

323.114 

835,282 

222,421 


1,293,889.168 

77,09-1,666 

30,900,877 

18,642.988 

4,461,623 

2,327,747 

1,812,165 

2,168,929 

936.586 

894,933 

675,693 

323,700 


1900. 
P.  Cent. 


1,434.080,075 

124,941,878 

4,968,600 

2,158,756 

1.291,267 

1,739,998 

1,591,103 

1,426,443 

767,550 

923,632 

576,189 


175,273,518 

17,271,434 

1,602,887 

1,781,066 

2,197,269 

1,882,121 

1,009,648 

838,011 

485,172 

290.848 

111,970 


27,470.426 

12,660,984 

9,144,016 

5,345,875 

3  902.932 

4,000,000 

3,861.282 

1,893.394 

68-2,863 

1,007,123 

597,524 

644,297 

143.718 

188.894 


48,471,776 

28.423,649 

8.795,838 

7,941,901 

2,629,500 

3,199,674 

5,053.282 

2.974,605 

2,025,247 

1,884,186 

1,233,158 

1,445,508 

1,055.395 

493,089 

721,776 

749,610 

674,000 

401,626 

856,719 

253.933 


69,712,695 
1,758,746.147 


692,621,513 

11,670  063 

9,436,383 

1,509,937 

1,202,982 

617,047 

544.773 

375,204 

815.059 


86,171  447 


140.385,406 

117,437.579 

1.3.516,150 

7,296,003 

9,d90.531 

4,664,553 

5,097,600 

2,911,191 

1  735,783 

1,290,171 

1,002,983 

958,603 

666,611 

300.582 

357,461 

319,546 

309,400 

248,778 

242,619 

249,466 

212,990 

240,010 


168,748,497 

18.044.984 

1,879.032 

1.471.921 

1.423,764 

1,482,439 

1.150.748 

677,393 

452,848 

203,624 

122,698 


26,909,  Isl 

10,077.747 

7,431,686 

3.745.6.33 

2,918.070 

8,879,590 

8,335,543 

1,863,537 

612,493 

1,046,2119 

489,716 

504.326 

122.623 

115,967 


33,542,074 

27,971,458 

6.678.201 

6,553,941 

3,077,500 

2,603,890 

1,806,005 

3,123,048 

1,551.866 

1,274.558 

1,084.361 

1,039,496 

859,647 

476,800 

896,509 

473.622 

452,000 

873,286 

264,590 

225,000 


60,785.681 
1,864,450.914 


670,611,746 

13,653,740 

7,534,348 

1.445,879 

964.962 

637.928 

482.509 

622.852 

666.866 


-9-9 
4-11-9 

4-5-5 
-1-13-4 

-0-9 

-f-8-0 
-1-26-1 
—27-4 
—14-1 
-h20-7 
4-35-1 

4-6  0 


1898. 


-7-9 


-12-6 


4-3-5 

4-6-2 

—1-4 

4-3-4 

4-8-1 

—13-7 

-4-5 

4-21-4 

4-28-4 

-I-7-7 

+44-3 

4-46-2 

4-7-8 

4-37-2 

-  -23-5 

--34-4 

--53  1 

--18-I 

--29-7 

J-57-8 

-7  3 


782,961,674 

69,561,585 

19,295,913 

17,026,171 

3.178,492 

1.923,490 


1897. 


1,699,133 

1,141.895 

877,849 

730,642 

349.700 


668.234.135 

64,109,638 

14,954,719 

15.176,866 

8,024,447 

1,732,302 

l,4U,48i 
831,899 
772,312 
629,538 
336,600 


898,746.444' 

101,0-24,088 

4,575,700 

2,326,2531 

1,635,549; 

1,367,289 

1,. 387.425 1 

1,280,175; 

675.038 

515,395 

578,157 


671,820,787 

99,258,915 

5,117,400 

2,472,240 

1,550,364 

1,818,084 

1,472,255 

1,318,151 

729,226 

730,674 

684,695 


4-3  9 

-4-3 
—14  7 
4-2I-I 
4-64-4 
4-27-0 
-12-2 
4-23-8 

-f-7  3 
-1-42  8 

-90 


4-2-1 
4-25-6 
4-23-1 
4-42  7 
4-34  0 
4-38-9 
4-65  3 

4-9-8 
4-11*4 

-3  7 
4-22-1 

-1-7  9 
-f-171 
4-6-2'9 


-1-29-6 

4-1-6 
-1-317 
-f21-2 
—146 
4-2-2-9 
4-1798 

—48 
4-30-6 

4-8  6 
-|-12*3 
4-39-1 
4-22-8 

4-3*4 
—19  6 
4-58-3 
-1-270 

4-7  6 
+34-8 
-1-12-9 


25  828  9«4l 


J-l-.S 


115,386,069 

96,435.861 

18,362.550 

5,880,814 

6,678,687 

4,448,088 

3,538,400 

8,415,981 

1,488,403 

1,888.838 

743.544 

699,443 

586,070 

224,648 

400,000 

311,127 

284,500 

367,348 

262,907 

265,202 

173,280 ; 

301,893 


114,491.904 

81,126,673 

11,309,950 

6,268  012 

6,894,329 

4,185,894 

3,376,000 

2,028,017 

1.500,972 

1,238,503 

664,826 

564,631 


305  916 
259.000 
218,636 
264,898 
164,623 
150,661 
192.405 


139,019,984 

17.122.401 

1.336,536 

1,689,646 

l,5f.7,639 

1,359,003 

699,738' 

1,010,113 

609,325 

177,600 

107.1131 


119,738,000 

13,117,407 
1,512,665 
920,697 
1,161,472 
460,000 
572.710 
474,654 
500,000 
104.592 

34,996 

25,5  i  0,711 ;   18,859,288 


11.288,314 

6.133.704 

5,574,344 

3,173,098 

3  273,301 

1,731,493 

1,879,991 

758,268 

850.262 

624,163 

501,790 

94,742 

114.388 


36.397.878 

24.395,347 

7,606,710 

6,400,445 

2,776,960 

2.876,792 

1,833,613 

2,235,708 

1,930.114 

1,143,655 

1,063,827 

866,664 

690  004 

493,870 

700,000 

488,834 

593,000 

271,121 

318.134 

218.678 


9  572,311 

5,307,362 

4,076.262 

2,722,948 

8,339,  \  60 

1,331,982 

1,258,732 

654,700 

650,101 

280,250 

396,488 

50,853 

99,102 


56,837.1001 
1,270,937,252 


487,976.578 

11.623  222 

8,169,377 

1,110,575! 

1,042,716! 

646.055 

436,872 


28,699,251 

21,552,517 

7,237,370 

5,397,420 

2,444,500 

2,469,830 

2,044,272 

1,839,576 

1,619,410 

J  ,104.167 

1,019,486 

856,633 

791,103 

456,723 

690.468 

372.428 

418,000 

258,269 

256.399 

281.361 

61  558.911 

1,005168,236 

436  330,101 

10.613.213 

6.443,976 

1,180,878 

1.176.858 

740.488 

443,713 
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THE   FINANCIAL    SITUATION. 
It  seldom  happens  while,  as  now,  so  many  substan- 
tial conditions  favoring  progress  are  apparent  that 
there  should  be  others  of  sufficient  force  to  prevent  the 
more  favorable  from  having  their  natural  influence. 
This  would  hardly  be  possible  were  it  not  for  ohe 
feature  we  have  on  a  previous  occasion  mentioned, 
and    which     must    be    considered     in    any    pres- 
ent   forecast.     We  refer  to  the    circumstance  that 
current    prices    of    securities     do    not   afford    the 
margin  for  a  speculative  rise  such  as  often  exists,  and 
did  exist  in  the  winter  of  1898  99.     That  is  to  say, 
prices  of  stocks    and  bonds    are  not    so  low    now 
as    to    warrant    an    expectation    of  a  general  rapid 
and    material    advance.     When    a  fairly  high  level 
of  values    prevails,    other    things  being    equal    the 
market  is  evidently  subject  to  a  downward  turn  from 
smaller  inducements  than  when  prices  are  low.     We 
need  not  dwell  on  this  thought  further  than  to  say 
that  so  far  as  speculators  are  concerned  such  a  situ- 
tion  encourages  what  we  constantly  see  in  operation 
now-a- days,  that  is,  the  quick  taking  of  profits  on  any 
advance— an  affair  which  of  itself  checks,  and  some- 
times with  the  help  of  minor  events  reverses,  the  up- 
ward movement. 


There  are  likewise  many  minor  matters  just  now 
which  restrain  operators  from  giving  full  play  to  a 
venturesome  spirit.  We  are  getting  into  the  season 
when  the  condition  and  progress  of  the  crops  become 
an  influence  in  our  markets  of  more  or  less  weight. 
This  year,  too,  the  Presidential,  Congressional,  and 
in  quite  a  number  of  States  Senatorial,  elections 
take  place  in  November;  that  prospect  has  been 
mentioned  as  imparting  a  degree  of  uncertainty  to 
the  market.  And  yet  a  look  on  the  hopeful  side  of 
these  matters  proves  that  not  for  a  very  long  time  has 
it  been  possible  to  find  so  much  of  an  assuring  nature 
bearing  upon  similar  events — so  much  which  tends  to 
take  away  from  them  the  old  discouraging  and  re- 
straining influence  they  have  been  wont  to  exercise. 
As  for  the  elections,  the  passage  of  the  new  financial 
bill  has  removed  the  only  issue  which  could  disturb 
affairs  materially.  Besides,  it  is  not  at  all  certain  that 
Bryan  will  be  nominated  again,  and  if  he  is  it  looks 
to-day  as  if  he  would  be  a  poor  third  in  the  race. 

In  the  matter  of  crops  there  has  been  no  unhopeful 
development;  the  start  may  be  a  little  late,  but  up  to  this 
time  that  feature  is  not  at  all  serious.  There  are  be- 
sides two  conditions  which  minimize  the  possible  ad- 
verse influence  of  even  smaller  production  than  the 
average.  One  of  tnese  is  the  strong  financial  condi- 
tion of  the  farmers  and  planters.  They  are  as  a  rule 
burdened  with  less  debt  and  have  more  unspent 
money  than  for  many  a  year.  Even  if  they  were 
made  to  face  small  crops,  which  is  of  course  always 
possible,  they  would  not  lead  to  anything  like  the 
forced  economies  of  past  seasons.  Cotton  planters 
are  especially  conspicuous  in  respect  to  this  change  in 
their  affairs  which  two  years,  and  particularly  the  last 
twelve  months,  have  wrought.  M  reover,  in  the 
matter  of  cotton  a  profitable  price  is  almost  assured 
the  coming  season  whether  the  crop  is  large  or  small; 
and  in  the  matter  of  breadstuffs  the  outlook  to-day  is 
that  a  small  yield  would  advance  values.  The  other 
condition  having  a  similar  tendency  to  lessen  the  ad- 
verse inflaence  of  cops  under  the  average,  is  the  ex- 
treme   and    general    industrial    activity    prevailing, 


arising  so  largely  from  causes  other  than  crops  that 
a  smaller  proportion  in  the  increased  railroad  earnings 
is  now  due  to  agricultural  products  than  has  often,  if 
ever,  been  experienced. 

There  are,  though,  daily  developments  provocative  of 
more  or  less  disturbance  in  our  security  market;  for- 
tunately these  cases  are  in  large  part  "sporadic,  not 
epidemic,"  in  their  nature.  One  of  them,  the  Third 
Avenue  Eailroad,  has  only  recently  found  relief  from 
its  burdens,  and  thereby  removed  public  anxiety  as 
well.  Another  not  very  dissimilar  matter  has  long 
been  the  occasion  of  concern  among  a  large  circle  of 
stockholders,  and  a  fitful  source  in  the  depression  of 
security  values;  we  refer  to  the  sugar-refining  indus- 
try and  to  the  American  Sugar  Kefining  Company, 
the  most  extensive  manufacturer  in  that  depart- 
ment. Still  another  is  the  whole  class  of  iron 
and  steel  properties;  these  were  all  through 
the  past  year  supposed  to  have  been  very 
prosperous,  and  the  fact  that  anticipated  dividends  are 
not  realized  is  in  a  measure  disturbing  confidence  in 
the  outcome  of  the  larger  number  of  industrials.  Of 
a  more  general  character  is  the  unsettling  of  values 
among  our  local  traction  stocks  arising  out  of  the  law 
passed  a  year  ago  taxing  franchises  as  real  estate,  the 
assessments  under  the  law  having  lately  been  made 
public.  We  wrote  an  article  last  week  about  these 
assessments.  This  law  is  the  creation  of  a  hyster- 
ical spirit,  and  is  decidedly  socialistic,  reflecting 
great  lack  of  judgment  in  those  who  have  had 
a  part  in  its  enactment.  To  grant  franchises  to  cor- 
porations and,  after  a  few  years  of  operation  under 
them,  during  which  the  stocks  have  been  widely  dis- 
tributed, to  have  the  properties  taxed  so  as  virtually 
to  take  away  their  value  may  be  popular,  but  the 
transaction  affords  no  evidence  of  "four-sided  men'' 
among  our  lawmakers.  It  so  happens  also  that  the 
most  prominent  among  this  class  of  companies  has 
done  more  for  the  public  than  any  other  organiza- 
tion in  the  State.  It  has  put  into  successful 
operation  a  system  of  transfers  under  which  any 
individual  can  be  carried  all  around  this  city 
on  the  payment  of  one  five-cent  fare.  That 
is  a  decided  benefit  to  every  citizen  and  to  the  wage- 
earner  a  boon  scarcely  to  be  overestimated.  It  re- 
quired a  decidedly  venturesome  spirit,  true  enter- 
prise and  great  good  judgment  to  so  manage  the  affair  , 
as  to  get  out  of  the  system  an  income  for  the  com- 
pany while  paying  a  liberal  dividend  to  every  indi- 
vidual who  rides  in  its  cars.  We  cannot  sympathize 
with  the  spirit  that  would  destroy  the  success  at- 
tained under  such  circumstances.  It  is  no  surprise 
— as  all  the  matters  we  have  referred  to  have  been 
in  action  the  past  week — that  our  market  should  have 
been  extremely  variable. 


The  monthly  public  debt  and  Treasury  statements 
issued  this  week  possess  unusual  interest  in  view  of 
the  enactment  of  the  Gold  Standard  and  Refunding 
Bill  which  became  a  law  on  the  14th  of  March,  and 
which  in  its  operation  is  making  many  important 
changes  in  various  directions.  The  statements  re- 
ferred to  bring  the  figures  down  to  the  Ist  of  April. 
It  will  be  useful  first  of  all  to  note  the  extent  to 
which  refunding  had  progressed,  and  its  effect.  From 
the  dispatches  in  the  daily  papers  we  know  that  the 
amount  of  old  bonds  received  at  the  Treasury  De- 
partment for  refunding  up  to  the  close  of   March  was 
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$195,466,250,  of  which  all  but  $21,915,500  came  from 
the  national  banks.  Evidently,  however,  only  $108,- 
024,800  of  the  amount  was  taken  up  in  the  Treasury 
statements,  as  the  debt  return  shows  but  $108,024,- 
800  of  the  new  two  per  cent  bonds  outstanding  at 
the  close  of  business  on  March  31.  On  the  other  hand, 
the  Comptroller  oE  the  Currency  reports  an  aggregate 
of  $117,452,770  of  these  bonds  held  at  the  same  date, 
either  against  national  bank  circulation  or  to  secure 
public  moneys  in  national  bank  depositaries. 

As  expected,  the  new  measure  has  had  the  effect 
of  causing  a  decided  increase  in  national  bank  circu- 
lation. The  amount  of  national  bank  notes  outstand- 
ing April  1,  it  appears,  was  $270,953,068,  against 
$249,434,878  on  March  1,  an  addition  during  the 
month  of  somewhat  over  21^  million  dollars.  As 
a  partial  offset  to  this,  however,  there  was  an 
increase  of  $1,843,989  in  the  legal-tender  notes 
on  deposit  to  redeem  bank  notes;  this  means  the 
ultimate  retirement  of  a  corresponding  amount  of 
circulation.  It  might  be  supposed  that  the  expansion 
in  the  volume  of  bank  notes  outstanding  had  fol- 
lowed in  the  main  from  the  privilege  given  under  the 
new  law  to  issue  notes  up  to  the  par  of  the  bonds 
deposited,  instead  of  to  only  90  per  cent  of  the  face 
of  such  bonds.  But  this  does  not  appear  to  have 
been  the  case  during  the  month  under  review;  at 
least  the  Comptroller  of  the  Currency's  statement 
shows  that  $256,001,480  of  bonds  were  held  for  circu- 
lation March  31,  against  only  $240,172,270  so  held 
February  28,  an  increase  of  nearly  16  million  dollars 
during  the  month,  from  which  it  seems  that  the 
additional  circulation  was  made  in  large  part  against 
the  deposit  of  additional  bonds.  It  is  also  obvious 
that  some  banks  are  reducing  circulation  notwith- 
standing the  extra  inducements  to  take  out  notes 
offered  by  the  new  law.  This  is  evident  from  the 
fact  already  mentioned,  that  the  deposits  of  legal 
tenders  to  retire  circulation  were  augmented  $1,843,- 
989  during  the  month,  and  the  conclusion  is  fur- 
ther emphasized  by  the  circumstance  that,  upon 
analysis,  only  very  trifling  changes  are  shown  in 
those  portions  of  the  deposits  held  against  the  notes 
of  insolvent  banks  and  of  liquidating  banks.  In 
other  words,  nearly  the  whole  of  the  deposit  for  re- 
tiring circulation  has  come  directly  under  the  head 
of  banks  voluntarily  reducing  circulation.  Doubt- 
less the  main  cause  for  the  retirement  of  notes  is  sug- 
gested by  the  fact  that  among  the  securities  on  de- 
posit for  circulation  on  March  31  were  only  $12,711,- 
350  of  the  4s  of  1925,  as  against  $16,105,350  of  the 
same  issue  of  bonds  on  deposit  February  28.  As  this 
issue  is  not  fundable  under  the  new  law,  it  is  presum- 
able that  the  high  price  ruling  for  the  bonds  induced 
the  banks  to  withdraw  them  and  dispose  of  them. 

When  we  come  to  the  figures  of  Grovernment  re- 
ceipts and  disbursements  and  the  changes  in  Treasury 
cash,  we  see  the  need  clearly  enforced  of  a  speedy 
curtailment  of  the  public  revenues.  In  face  of  the 
payments  for  premium  allowed  on  the  bonds  ex- 
changed under  the  new  law,  the  aggregate  of  cash 
held  in  sub-treasuries  on  April  1  was  nearly  12 
million  dollars  larger  than  the  aggregate  so  held  on 
March  1,  the  totals  being  $276,667,056,  against  $264,- 
795,086.  Only  about  a  million  dollars  of  the  increase 
is  due  to  the  drawing  down  of  the  deposits  in  the 
national  bank  depositaries,  which  deposits  were  $110,- 
642,115  April  1,  against  '$111,793,547  March  1.  After 
allowing  for  the  current  liabilities   and  the  150  mil- 


lions gold  reserve  now  required,  the  available  cash 
balance  April  1  was  $156,792,995,  against  $148,362,- 
824  (calculated  in  the  same  way)  March  1,  $142,490,- 
973  February  1  and  $133,595,453  January  1. 

From  the  debt  statement  it  appears  that  the  de- 
creage  in  public  debt  during  March  was  only  $6,629,- 
700,  but  that  is  misleading  in  this  instance  as  a  meas- 
ure of  the  excess  of  the  public  revenues.  The  reason 
is  that  the  premium  paid  on  the  fundable  bonds 
is  in  the  nature  of  a  gift  to  the  holders,  llef- 
erence  to  the  receipts  and  disbursements  shows 
that  the  revenues  actually  exceeeded  disbursements 
in  March  in  amount  of  16^  million  dollars — $16,- 
539,000.  Very  likely  this  exact  proportion  between 
receipts  and  disbursements  will  not  be  maintained 
in  succeeding  months,  as  some  classes  of  disburse- 
ments were  light  in  March;"but  there  has  been  an  ex- 
cess, larger  or  smaller,  each  month  since  last  July. 
This,  therefore,  is  a  feature  of  the  situation  to  which 
Congress  will  have  to  address  itself.  For  the  moment 
the  payment  of  the  premium  on  the  fundable  bonds 
that  are  offered  for  exchange  will  doubtless  tend  to 
keep  the  Treasury  accumulations  down;  but  later  in 
the  year,  unless  Congress  acts,  the  Government  will 
certainly  be  confronted  by  the  same  difficulties  with 
which  it  had  to  contend  in  the  latter  half  of  1899. 


A  recent  development  of  some  moment  has  been 
the  rise  in  the  price  of  grain.  Until  quite  lately 
grain  values  have  been  the  one  prominent  exception 
to  the  rising  tendency  visible  everywhere  else  in  the 
mercantile  and  industrial  world.  If  the  rise  now 
should  be  maintained  it  would  be  an  important  factor 
in  the  situation,  adding  materially  to  the  value 
of  our  export  shipments  of  grain  and  at  the  same 
time  still  further  promoting  the  prosperity  of 
our  farming  classes.  As  concerns  the  influences 
that  have  been  prominent  in  bringing  about 
the  advance,  reports  have  been  received  of  late  of 
damage  to  the  growing  wheat  crop  in  some  of  the 
leading  foreign  countries.  As  to  this  we  shall  have 
to  await  later  developments  and  the  receipt  of  more 
definite  advices.  It  is  important  to  note,  however, 
that  the  appreciation  in  corn  has  been  much  more 
decided  than  that  in  wheat,  and  even  oats  have  not 
failed  to  share  in  the  upward  movement.  After  some 
reaction  the  May  option  for  wheat  in  this  market 
closed  yesterday  at  73|  cents,  against  73  cents  on 
the  1st  of  March.  This  is  obviously  only  a  small 
net  gain,  but  the  May  option  for  corn,  on  the 
other  hand,  closed  at  45f  cents,  against  only 
40^  cents  on  March  1 .  The  -  May  option  on  oats 
in  the  same  interval  has  risen  in  Chicago  (there 
is  very  little  speculative  activity  in  oats  here)  from 
23f  cents  to  24i  cents.  In  the  case  of  corn  the  sta- 
Mstical  situation  has  been  an  element  in  the  rise. 
The  Agricultural  Department's  figures  for  March  1 
showed  a  much  smaller  proportion  of  the  crop  on 
hand  at  that  date  than  in  any  other  recent  year,  and 
also  a  much  smaller  aggregate  amount,  the  latter 
being  reported  only  773  million  bushels,  against  800 
million  bushels  in  1899,  783  million  in  1898,  1,164 
million  in  1897,  and  1,072  million  in  1896.  Further- 
more, the  visible  supply  of  corn  last  Saturday,  accord- 
ing to  the  figures  prepared  by  the  New  York  Produce 
Exchange,  was  only  21,563,000  bushels,  against  32,- 
897,000  bushels  at  the  corresponding  date  in  1899 
and  42,647,000  in  1898. 
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We  reviewed  last  week  the  annual  report  for  the 
calendar  year  1899  of  the  Mexican  National  RR.  The 
present  week  we  have  the  report  of  the  Mexican  In- 
ternational for  the  same  twelve  months.  This  is  Mr. 
Huntington's  Mexican  enterprise,  and  it  enjoys  the  dis- 
tinction (to  which  we  have  often  alluded  in  these  col- 
umns) of  having  been  built  without  any  aid  or  sub- 
vention from  the  Mexican  Government.  The  road 
was  wisely  made  standard-gauge  at  the  start  and  there- 
fore is  not  confronted  with  the  need  of  making  a  change 
now,  as  is  the  Mexican  National.  The  Mexican  Interna- 
tional shows  the  same  marvelous  record  of  growth  and 
progress  as  the  other  Mexican  roads.  For  instance, 
in  the  late  year  there  was  a  further  increase  in  gross 
earnings  of  $1,148,485,  or  nearly  33^  per  cent,  while 
the  net  earnings  rose  in  fully  that  ratio — that  is,  from 
$1,475,475  to  $1,949,298.  The  report  refers  to  the 
appreciation  which  occurred  during  the  year  in  the 
price  of  the  Mexican  silver  dollar.  This,  though 
slight,  was  very  gratifying  considering  the  almost 
uninterrupted  decline  which  had  occurred  during  the 
years  preceding.  In  January  1899  the  price  realized 
was  45-42  cents,  in  December  1899  48*61  cents,  the 
average  for  the  year  being  47  00  cents,  against  an 
average  for  the  year  1898  of  45*58  cents.  With  the 
growth  in  traffic  and  increase  in  earnings  the  Mexican 
International  in  1899  earned  net  almost  twice  the 
year's  fixed  charges — that  is,  the  net  revenue  in  gold 
amounted  to  $907,500,  while  the  requirements  for 
interest  and  other  charges  for  the  twelve  months  were 
only  $498,169   leaving  a  surplus  of  $409,331. 


While  there  has  been  no  change  in  the  official  rates 
of  discount  at  any  of  the  European  centres  during 
the  week,  the  open  market  rates  were  easier  until  Fri- 
day, especially  at  London  and  Berlin.  Then,  however, 
the  rate  at  London  sharply  advanced.  The  statement 
of  the  New  York  Associated  Banks  last  week  was,  as 
anticipated,  favorable,  indicating  a  gain  of  $4,018,850  in 
the  surplus  reserve,  which  now  stands  at  $9,836,150. 
The  gain  in  specie  was  $3,028,000  and  the  increase  in 
legal  tenders  was  $2,915,900,  making  a  total  gain  of 
$5,943,900  in  cash.  The  deposits  were  increased  $7,- 
700,200.  The  payments  by  the  Sub-Treasury  in  ex- 
cess of  receipts  early  in  the  week  were  large,  as  also 
were  other  disbursements,  especially  for  interest.  No 
doubt  there  will  be  a  farther  gain  from  this  source  to 
the  banks  this  week  and  also  from  the  interior  move- 
ment. It  mav  be  noted  that  the  applications  at  the 
Treasury  in  Washington  for  the  exchange  of  refund- 
able bonds  for  the  new  2  per  cents  amounted  up  to 
Thursday  afternoon  to  $217,372,650,  of  which  $191,- 
192,300  were  from  banks. 


Money  on  call  representing  bankers'  balances  has 
loaned  at  the  Stock  Exchange  this  weeK  at  5  per 
cent  and  at  3  per  cent,  averaging  about  3f 
per  cent.  On  Monday  loans  were  made  at  4^  per 
cent  and  at  3  per  cent,  with  the  bulk  of  the 
business  at  3^  per  cent.  On  Tuesday  the  transactions 
were  at  5  per  cent  and  at  3^  per  cent,  with  the  major- 
ity at  4  per  cent.  On  Wednesday  loans  were  made  at 
4  per  cent  and  at  3  per  cent,  with  the  bulk  of  the 
business  at  4  per  cent.  On  Thursday  the  transactions 
were  at  4  per  cent  and  at  3  per  cent,  with  the  majority 
at  3^  per  cent.  On  Friday  the  loans  were  at  4  per 
cent  and  at  3  per  cent,  with  the  bulk  of  the  business 
at  3^  per  cent.  Banks  and  trust  companies  have 
caned  at  di  per  cent  as  the  minimum,  some  of  them. 


however,  early  in  the  week  obtaining  4  per  cent.  Time 
contracts  are  in  only  moderate  request,  while  the  of- 
ferings are  liberal,  and  the  quoted  rates  are  4  per  cent 
for  all  periods  from  sixty-day  to  six  months  on  good 
mixed  Stock  Exchange  collateral.  There  is  a  little 
better  supply  of  commercial  paper  and  the  demand  is 
good  though  not  active  ;  it  is  confined  to  a  few  city 
institutions  and  to  some  out-of-town  banks,  princi- 
pally at  the  East.  Rates  are  4|  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4^@5  per  cent 
for  prime  and  5^@6  per  cent  for  good  four  to  six 
months  single  names. 


A  British  force  under  Col.  Broad  wood  met  with 
a  reverse  at  Thaba  N'Chu,  thirty-eight  miles  east  of 
Bloemfontein,  March  31,  being  drawn  into  aa  ambush, 
losing  seven  guns,  about  350  men,  and  all  the  bag- 
gage. The  reinforcements  which  were  ordered  for* 
ward  retired  after  reconnoitering  the  Boer  position, 
finding  the  enemy's  force  from  8,000  to  10,000.  Later 
reports  state  that  the  Boers  have  appeared  in  force  at 
several  points  around  Bloemfontein,  and  under  date 
of  April  5  Gen.  Roberts  reported  the  capture  the  day 
before  of  five  companies  of  British  troops  by  the 
enemy  within  a  few  miles  of  Bloemfontein.  The  Bank 
of  England  minimum  rate  of  discount  remains  un- 
changed at  4  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  at  London  3|@3|-  per 
cent.  The  open  market  rate  at  Paris  is  3J  per  cent 
and  at  Berlin  and  Frankfort  it  is  4^  per  cent.  Ac- 
cording to  our  special  cable  from  London,  the  Bank 
of  England  lost  £1,408,346  bullion  during  the  week, 
and  held  £33,721,651  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  loss  was  due  to 
the  shipment  of  £1,413,000  tiet  to  the  interior  of  Great 
Britain,  to  £105,000  bought  in  the  open  market,  and  to 
exports  of  £100,000,  of  which  £49,000  were  to  Rouma- 
nia,  £41,000  to  Argentina  and  £10,000  miscellaneous. 


The  foreign  exchange  market  has  been  firm  with  a 
good  demand  for  remittance  and  a  deficient  supply  of 
bankers'  bills.  Though  there  continues  to  be  buying 
of  stocks  for  London  account,  the  purchases  are  not 
reflected  in  the  exchange  market,  indicating  that  the 
bulk  of  the  stock  so  bought  is  being  hypothecated  with 
our  banking  institutions,  either  temporarily,  for  con- 
venience until  it  can  be  re-sold,  or  for  definite  periods, 
in  order  to  take  advantage  of  the  lower  rates  for 
money  ruling  in  our  market.  Some  purchases  of 
long  sterling  for  investment  have  been  made  this 
week,  which,  together  with  the  small  supply  of  com- 
mercial bills  against  cotton  and  grain,  will  probably 
account  for  the  exceptionally  firm  tone  for  long 
sterling.  The  market  was  quiet  after  the  middle  of 
the  week.  Gold  received  at  the  Custom  House  $39,- 
647.  Payments  at  the  Assay  Office  for  foreign  bullion 
were  $613,924  66  and  for  domestic  bullion  $968,- 
891  91. 

Nominal  rates  for  exchange  were  4  83^  for  sixty-day 
and  4  87  for  sight  until  Wednesday  and  thereafter, 
when  they  were  4  83^@4  84  for  the  former  and  4  87 
@4  87i  for  the  latter.  Rates  for  actual  business 
opened  on  Monday  at  an  advance,  compared  with 
those  at  the  close  on  Friday  of  last  week,  of  one- quar- 
ter of  a  cent,  at  4  82^4:  83  for  long,  4  86i@4  86^  for 
short  and  4  87@4  87^  for  cables.  The  tone  was 
strong.  On  the  following  day  and  on  Wednesday 
the  market  was  firm  though  only  moderately  active, 
and  rates  remained  unchanged.     On  Thursday  rates 
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for  actual  business  in  long  sterling  were  advanced 
one- quarter  of  a  cent,  to  4  83i@4  83^,  while  those  for 
short  sterling  and  for  cables  were  unaltered.  The 
tone  was  firm,  and  it  so  continued  on  Friday.  Then, 
owing  to  a  sharp  advance  in  open  market  discounts  at 
London,  rates  for  actual  business  rose  one- quarter  of 
a  cent  for  long,  to  4  83^ @4  83f,  while  those  for  short 
and  for  cables  rose  half  a  cent,  to  4  86|@4  87  for  the 
former  and  to  4  87^@4  87f  for  the  latter.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 


DAILY  POSTED  BATES  FOB  FOBEIOM  BZOHAMOB. 

FBI., 

Mar.  30. 

MON.. 
Apr.  2. 

Tubs., 
Apr.  3. 

Wed., 
Apr.  4. 

Thub.. 
Apr.  6. 

FBI., 
Apr.  6. 

Brown  Bros {fi^^^.!'.: 

4  83« 

4  87 

r7« 

r7« 

84 
87« 

84 
87« 

84 
87« 

Baring,                 J  60  days. 
Ma«oun  &  Co..  }  Sight... . 

4  83« 
4  87 

8l« 

r7« 

il« 

84 
87« 

84 
87« 

Bank  British         ( 60  days . 
No.  America,. .  (  Sljfht... . 

4  83)< 

4  87 

il« 

p« 

^ 

84 
87« 

84 
87« 

Bank  of                j  60  days. 
Montreal i  Sight... . 

4  83X 
4  87 

8^« 

if« 

l?« 

^« 

84 
87 

Canadian  Bank    ( fiO  days, 
of  Commerce. .  \  Sight... . 

4  83^ 
4  87 

83« 
87 

i?« 

r7^ 

!?« 

83« 
87 

Hetdelbach.  Ick-  (  60  days, 
elhelmer  &  Co.  \  Sight... . 

4  83« 

4  87 

ii« 

i?« 

p« 

84 
87« 

84 
87« 

LazardBYeres...||?/^'iy.«; 

4  83« 
4  87 

^ 

r7^ 

84 
87« 

84 
87« 

84 
87« 

Merchants'  Bk.    J  60  days . 
of  Canada (  Sight... . 

4  83« 

4  87 

i?« 

r,^ 

»3« 

87 

83Ji 
87 

i?« 

The  market  closed  firm  on  Friday,  with  rates  for 
actual  business  4  83^  @4  83f  for  long,  4  86|@4  87 
for  short  and  4  87i@4  87f  for  cables.  Commercial 
on  banks  4  82|@4  83  and  documents  for  payment 
4  82|@4  83i;  cotton  for  payment  4  82|@4  82|;  cotton 
for  acceptance  4  82|@4  83,  and  grain  for  payment 
4  83i@4  83i.  

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  Ending  April  6, 1900. 

Received  by 
N.  T.  Banks. 

Shipped  by 
N.T.Banks. 

Net  Interior 
Movement. 

Ctirrency 

15,044,000 
947,000 

t3,230,000 
648,000 

Gain.  Jl,814,000 
Gain.       299,000 

Oold. 

Total  gold  and  legal  tenders 

16,991,000 

«3,878,000 

Gain.  18,113.000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Wuk  Ending  April  6, 1900. 

Banks  interior  movement,  as  above 
Bub- Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$5,991,000 
22,600,000 

128.591,000 

$8,878,000 
18,600,000 

$22,478,000 

Net  Change  in 
Bamk  HoldUnns. 

Gain.  $2,113,000 
Gain.    4,000,000 

Gain.  $6,113,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


£ 

Bngland 

83,721.651 

France 

77,718,183 

German  y„ . . . 

24,541,000 

Russia 

83,651,000 

Aus.-Hung'yt 

87.617,000 

Spain 

13,687  000 

Italy 

15,426,000 

Netherlands.. 

4  872.000 

Nat.Belg'm_.. 

8,856,000 

Tot.thl8  week 
Tot.  prev.  w'k 
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Oold. 


294,089,834 
299.641,623 


Silver. 


45,429,316 
12,642,000 
6,789,000 
9,647,000 
15,595,000 
1,601,000 
5,985,000 
1,488,000 


99,U6,816 
101349991 


Total 


£ 
33,721.651 
123,147,499 
37,183,000 
90.440,000 
47,264,000 
29.882.000 
17,027.000 
10.857,000 
4,284,000 


April  6. 1899. 


Gold. 


£ 
80.090,798 
72,726,153 
27,434,000 
08.537.000 
29,891,000 
11.643,000 
16.226,000 
3,997.000 
8.053,000 


393,206,150  292.596,949 
400,991,3141291.847,592 


Silver, 


48,159,696 

14,133,000 

4.752,000 

10,448,000 

11,681,000 

2,360,000 

6.867,000 

1,526,000 


99,910,696 
99,452,683 


Total. 


£ 
80,090,798 

120,885,849 
41,567,000 

108,289,000 
40,333,000 
23,323,000 
17.576,000 
10,864,000 
4,670,000 


392,507,645 
391,300,275 


t  The  Austro-Hungarian  Bank  Statement  is  now  Issued  In  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 

*  The  division  (between  gold  and  silver)  given  In  our  table  of  coin 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  Issued  nearest  to  that  date— that  is  the  latest  reported  figures. 


TIIS  QUEEN'S  VISIT  TO  IRELAND. 

Queen  Victoria's  visit  to  Ireland  this  week  is  one  of 
those  apparently  trivial  incidents  which  often  have 
much  to  do  with  the  shaping  of  history.  It  is  not  in 
any  case  easy  to  say  how  far  sectional  or  national 
sentiment,  which  may  be  swung  one  way  or  another 
by  the  casual  act  of  an  individual,  has  influenced  the 
movement  of  events  in  great  crises,  but  no  historian 
now-a-days  questions  the  importance  of  that  factor. 
Not  only  tact  at  such  moments,  but  the  lack  of  it, 
has  frequently  had  the  most  profound  results. 

Kecent  English  writers  on  the  American  Eevolu- 
tion  have  laid  stress  on  the  fatal  blunder  of  the  Court 
Party  when  Franklin  was  publicly  excoriated  in  1773 
at  the  bar  of  the  Privy  Council.  This  trifling  and 
undignified  indulgence  in  animosity  closed  almost  the 
last  door  to  reconciliation  between  Grreat  Britain  and 
its  colonies.  It  was  not  unfriendly  diplomacy  in 
Downing  Street  during  our  Civil  War  which  planted 
the  seeds  of  international  bitterness  between  the 
United  States  and  England  so  deep  that  even  now  it 
is  impossible  to  eradicate  them;  it  was  the  expression 
of  dislike  to  the  Northern  cause  which  found  voice  in 
fashionable  London  and  in  the  press.  \Yhat,  on  the 
other  hand,  may  be  accomplished  in  international  af- 
fairs through  tactf  ulness  and  judicious  observance  of 
the  foibles  and  prej  udices  of  another  people,  is  evidenced 
throughout  the  history  of  successful  diplomacy.  Even 
in  our  day,  foreign  ambassadors  to  important  capitals 
are  chosen  less,  perhaps,  because  of  their  astuteness 
and  knowledge  of  international  affairs  than  because 
of  their  ability  to  make  a  pleasing  impression  in  be- 
half of  the  government  they  represent.  Very  recent 
history  is  full  of  examples  of  the  power  of  a  little 
action,  sometimes  the  product  of  thoughtlessness,  in 
controlling  international  relations.  The  young  Ger- 
man Emperor,  who  has  figured  in  most  roles,  has  had 
the  fortune  both  to  inflame  and  to  allay  international 
hostility  by  a  few  casual  words.  His  message  of  con- 
gratulation to  Kruger  in  1896  might,  under  slightly 
different  circumstances,  have  plunged  England  and 
Germany  into  war.  His  tactful  praise  of  the  French 
navy  after  reviewing  it  last  year  undoubtedly  did  its 
part  in  causing  a  revulsion  of  feeling  on  the  part  of 
France  towards  Germany.  Everybody  is  aware  of 
the  political  power  gained  by  sovereigns  who  have 
been  able  to  meet  their  subjects  personally  and  show 
them,  in  their  several  communities,  some  slight  at- 
tention. 

Nothing  in  the  history  of  the  past  year  has  been 
more  remarkable  than  the  resourcefulness  with  which 
the  aged  Queen  has  adapted  herself  to  these  needs 
and  opportunities  of  the  situation.  It  is  now  several 
years  since  her  abdication  was  talked  of  as  an  early 
and  probably  inevitable  result  of  her  declining  powers. 
A  woman  of  eighty- one,  in  feeble  health,  is  usually 
exempted  from  all  active  participation  in  the  affairs 
of  state.  The  Queen  has  not  only  sought  no  such 
exemption,  but  in  her  sphere  has  assumed  new 
leadership.  This  remarkable  woman  has,  since  the 
war  began,  made  a  formal  progress  through  Lon- 
don to  show  the  world  the  loyalty  of  her  subjects. 
She  has  personally  and  at  frequent  intervals 
passed  through  the  wards  of  the  military  hospitals  to 
talk  with  the  wounded  soldiers.  This  week  she  has 
undertaken  the  infinitely  greater  task  of  reconciling 
Irish  feeling  by  a  personal  visit  to  the  headquarters  of 
anti- English  discontent. 
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There  can  be  little  doubt  that  the  royal  visit  to 
Dublin  will  be  productive  hereafter  of  really  im- 
portant consequences.  It  will  not,  of  course,  extin- 
guish at  once  all  the  antagonism  on  the  part  of  Ire- 
land. It  will  not  destroy  the  Irish  opposition  in  the 
House  of  Commons;  but  the  project  has  already,  in  a 
fortnight,  done  much  to  dissipate  the  habitual  bitterness 
of  spirit  with  which  the  Irish  have  continued  to  regard 
their  rulers,  and  this  is  really  the  indispensable  step 
towards  more  practical  and  tangible  results.  Mr. 
Gladstone  accomplished  something  by  standing  as  the 
personal  champion  of  the  Irish  cause;  but  the  Irish 
party  always,  and  not  wholly  mistakenly,  regarded 
Mr.  Gladstone  as  one  who  had  broken  away  from  his 
associates  on  the  Home  Rule  question,  and  whose 
genius  in  leadership  had  sufficed  only  to  drag  after 
him  a  more  or  less  reluctant  minority  of  the  legislat- 
ors. His  death  and  the  disintegration  of  his  party 
seemed  for  the  time  to  have  snapped  the  last  bonds; 
but  it  was  reserved  for  the  Queen,  most  unexpectedly, 
to  do  a  large  part  of  the  work  of  cementing  them. 

How  much  of  the  good  effect  of  this  official  visit 
will  come  from  a  change  of  personal  attitude  on  Eng- 
land's part  towards  Ireland,  remains  to  be  seen.     Ire- 
land has  long  been  treated  by  England,  or  has  seemed 
to  be  treated,  like  a  rebellious  and  annoying  child, 
who  is  neglected  because  he  is  disliked.    It  is  the 
commonplace  of  social  observation  to  say  that  English 
and  Irish  traits  present  such  antithesis  to  one  another 
that  the  two  peoples  mutually  ignore  one  another's 
good  qualities,  and  have  seemed  at  times  to  be  bound 
in  a  mutually  unhappy  and  irksome  union.     Nothing, 
however,  could  be  more  happy  than  the  Queen's  recog- 
nition of  these  peculiar  traits.     The  little  incident  of 
the  official  order  that  the  Irish  troops  should  wear  the 
shamrock  on  Sfc.  Patrick's  Day  was  really  significant, 
because  it  marked  the  formal  and  absolute  repudiation 
of  a  policy  whose  most  striking  embodiment  was  the 
making  of  people  who  wore  this  same  emblem  offend- 
ers  against   the   law.       The   public    recognition    of 
the    pre-eminent  merit  of  the   Irish  as  officers  and 
soldiers    was    not  the  less   tactful    because    it    was 
deserved.     Wellington  at  the  opening  of  the  century, 
and  Wolseley  a  generation  or  two  later,  were  South- 
of -Ireland  men.     Roberts,  the  first  successful  general 
in  the  Transvaal  ;  French,  the  Sheridan  of  the  ad- 
vance on  Bloemfontein,  and  half  a  dozen  other  com- 
manders at  the  front  in  South  Africa,  are   Irishmen. 
The  fact  has  been  understood  all  along,  but  it  remained 
to  give  it  such  public  recognition  as  should  remove 
all  suspicion  that  it  was  recognized  grudgingly.     The 
Queen  has  accomplished  this   in  the  most  effective 
manner  possible.  Her  visit,  in  short,  has  been  a  demon- 
stration in  hon-^  r  of  Ireland  so  made  as  to  touch  most 
keenly   Irish   susceptibility.      To  suppose  that   this 
tribute  from  the   Qaeen,   surrounded   with  all   the 
pomp  and  distinction  suited  to  a  great  occasion,  will 
leave  no  permanent  results  behind  it  would  be  to  ig- 
nore some  of  the  strongest  traits   not   only  of   Irish 
nature  but  of  human  "nature  generally. 

Such  results,  we  think,  are  the  more  probable  be 
cause  the  Queen's  visit  is  likely  to  have  a  double  con- 
sequence. It  will  serve  to  reconcile  the  Irish  to  the 
English,  but  it  will  also  serve  to  make  something 
more  of  Ireland  and  the  Irish  in  English  ejes.  The 
change  in  position  of  a  section  of  the  British  people 
which  has  been  thus  distinguished  is  not  to  be  ig- 
nored from  the  point  of  view  of  London  itself.  It 
will  never  again  be  possible,  in  the  Queen's  day,  for 


London  to  express  contempt  for  Ireland.  We 
think  we  can  discern  in  this  move  of  the  Queen  a 
larger  purpose  than  the  mere  gratification  of  sectional 
pride  for  a  fortnight.  Something  of  the  results  which 
have  followed  in  the  case  of  the  colonies,  which  re- 
jected Mr.  Chamberlain's  schemes  of  tariff  union,  but 
came  heartily  forward  to  the  military  support  of  the 
Empire,  and  which  have  been  drawn  closer  by  the 
cordial  recognition  of  their  services,  can  hardly  fail 
to  follow  in  the  case  of  this  section  of  the  United 
Kingdom. 

THE   IRON,    STEEL    AND    COGNATE 
INDUSTRIES  IN  GREAT  BRITAIN*. 

Manchestee,  March  21,  1900. 

It  is  not  surprising,  after  the  great  and  almost  con- 
tinuous expansion  of  trade  and  the  general  rise  of 
prices  which  have  been  going  on  in  the  United  Kingdom 
since  the  beginning  of  1899,  that  thoughtful  men  of 
business  should  ask  themselves.  How  long  will  this  re- 
vival last  ?  Are  we  approaching  its  termination  ? 
From  what  quarter  in  the  horizon  is  the  arrest  likely 
to  come  ?  Qaestions  of  this  kind  are  in  fact  being 
discussed  by  long-headed  business  men.  In  particular 
the  outlook  in  the  iron  and  steel  trade  and  the  in- 
dustries which  consume  these  metals  is  attracting 
attention.  It  was  in  that  quarter  that  the  revival 
first  appeared,  and  it  is  in  that  direction  that  some 
are  looking  for  the  earliest  indications  of  a  turn. 

As  yet  there  is  no  slackening  of  demand  except  for 
new  shipping,  and  even  this  is  believed  by  many 
shipbuilders  both  in  Scotland  and  at  the  English 
northeastern  ports  to  be  but  the  temporary  result  of 
the  last  advance  of  prices.  Meanwhile  the  orders 
in  hand  for  shipping,  machinery,  engineering  work  of 
all  kinds,  steel  rails,  railway  equipment,  structural 
materials,  and  all  other  descriptions  of  iron  and  steel 
manufactures,  not  excepting  even  tin  plates — though 
these  last-named  articles  are  least  favorably  situated — 
continue  abundant  in  every  district.  Those  who  re- 
gard a  slackening  of  demand  as  not  far  distant  dwell 
upon  the  high  level  of  prices  now  reached  in  justifica- 
tion of  their  fears.  Here  are  a  few  quotations  indicat- 
ing the  extent  of  the  rise  since  the  beginning  of  last  year. 

Jan. 5,      Mar.lb, 
1899.        1900. 
«.  d.  s.  d. 

Hematite  ore,  Bubio,  at  Mlddlesborough Perton  15  0  21  6 

Hematite  ore,  English,  at  Barrow 13  6  17  6 

Pig  iron.  No.  3,  at  Middlesborough 45  0  71  6 

Pig  iron,  hematite  warrants,  at  Barrow 57  2  79  7 

Steel  rails,  heavy  eeetions,  at  MlddleBborough 92  6  150  0 

Steel  rails,  heavy  sections,  at  Barrow 92  6  140  0 

Steel  ship  plates,  at  Mlddlesborough 135  0  165  0 

Steel  ship  plates,  at  Glasgow 137  6  173  0 

Tin  plates,  Bessemer  coke.  South  Wales  ports  (per  box)   10  9  16  10 

The  ratio  of  advance  is  from  22-2  per  cent  in  the  case 
of  Middlesborough  steel  ship  plates  to  62  per  cent  in 
that  of  Mlddlesborough  steel  rails.  According  to  the 
quotations  given  in  New  York  telegrams,  the  rise  of 
prices  within  this  period  of  iron  and  steel  has  been 
approximately  equivalent  to  that  on  this  side.  There, 
too,  I  observe,  the  market  is  in  a  hesitating  mood, 
and  already  misgivings,  or  at  least  uncertainty,  are 
entertained  as  to  the  long  endurance  of  the  present 
rates,  although  the  rise  in  America  began  much  later 
than  it  did  here.  Steel  rails  appear  to  be  about  the 
same  price  on  both  sides  of  the  Atlantic,  $35  per  ton 
in  the  one  case  and  .tJ7  to  £7  10s.  in  the  other. 
A  curious  statement  has  been  confidently  made  at 
Swansea  during  the  last  few  days  to  the  effect  that 
American  tin  plates  are  being  offered   there   at   lower 

«  Commuuloated  by  our  Special  Correspondent  at  Manchester, 
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prices  than  those  current  on  the  spot.  Since,  how- 
ever, quotations  in  New  York  are  very  much  higher 
than  in  South  Wales — $5  25  per  box  of  Bessemer  steel 
coke,  against  17s.  at  Swansea — it  is  clear  that  the 
proposed  business  must  be  altogether  exceptional. 

To  return  to  the  main  question — the  prospect  of  a 
falling  back  in  the  British  iron  and  steel  and  cognate 
industries  and  in  prices.  This  must  be  looked  at 
from  two  points  of  view — the  probabilities  as  to 
future  demand  and  the  great  increase  in  the  cost  of 
production.  At  present  almost  every  branch  is  in  full 
operation,  with  abundant  orders  in  hand.  Railway 
material  and  rolling  stock  are  still  much  wanted, 
both  for  home  and  foreign  markets;  but  so  far  as 
home  railways  are  concerned  there  are  indubitable 
signs  that  the  contracts  into  which  they  have  entered 
are  quite  sufficient  to  cover  most  of  their  require- 
ments for  a  considerable  time  to  come.  In  one  case 
known  to  me,  for  example,  a  great  English  railway 
company  which,  twelve  months  ago,  could  not  get 
locomotives  quickly  enough  in  this  country,  and 
placed  orders  in  the  United  States,  has  now  so  many 
bought  under  contract  that  it  has  surrendered  a 
number  of  them  to  a  line  in  which  it  is  jointly  inter- 
ested at  prices  very  much  below  those  at  present 
required. 

On  the  other  hand,  new  business  is  still  coming 
forward  for  all  sorts  of  electrical  equipment,  for  tex- 
tile, sugar  machine,  too:S  and  miscellaneous  machinery, 
for  boilers  and  structural  iron  and  steel,  for  armor 
plates  and  hardware  generally.  There  is  also  a  good 
demand  for  pig  iron  and  manufactured  or  partly 
manufactured  steel  for  the  Continent.  India  also  is 
actively  extending  her  railways  and  will  want  large 
supplies  of  rails  and  rolling  stock  during  the  next 
twelve  months.  Added  to  this  are  the  present  and 
prospective  requirements  for  South  Africa.  Already 
bridges,  rails,  locomotives  and  wagons  are  going  to 
that  market  in  large  quantity,  and  when  the  war  is 
over  the  demand  for  these  and  for  machinery  and 
other  forms  of  manufactured  metal  is  sure  to  in- 
crease. Then,  too,  considerable  orders  have  yet  to  be 
given  out  by  the  British  Governmeot  for  warlike  ves- 
sels in  further  execution  of  the  naval  programme,  and 
it  is  yet  nob  unlikely,  as  already  hinted,  that  private 
shipowners,  home  and  foreign,  may  again  come 
actively  into  the  market  as  soon  as  they  have  satisfied 
themselves  on  the  question  of  prices. 

Moreover,  the  state  of  this  group  of  trades  on  the 
European  Continent  must  be  considered.  In  fver- 
many  there  is  no  sign  of  lessened  activity  in  the  iron 
and  steel  industries,  and  scarcity  of  pig  iron,  coal  and 
coke  is  giving  great  trouble.  Prices  there  are,  in- 
deed, still  advancing.  It  must  be  remembered,  too, 
that  Germany,  Fraice  and  Rassia  have  also  their 
naval  programmes.  In  France  and  Belgium  iron  aud  en 
gineering  works  continue  exceedingly  busy,  although 
in  both  these  countries  the  conclusion  ol:  new  con- 
tracts is  somewhat  checked  by  the  great  advance  of 
prices.  In  France  the  quotation  for  mediam-weighi 
steel  rails  has  now  reached  25  francs  per  100  kilos,  or 
$49  per  metric  ton,  and  rolling  stock  cannot  bt 
bought  for  less  then  80  per  cent  above  the  prices 
accepted  two  years  ago.  Even  heavy  steel  rails  are 
quoted  at  24  francs  per  100  kilos,  or  $46  75  per  ton, 
whilst  in  N'ew  York  they  can  be  bought  at  $35;  but 
in  Germany  there  is  no  slackening.  Indeed,  this 
week  the  approach  of  spring  and  the  resumption  ot 
building  work  has  led  to  a  rise  of  steel  girders  at  Bei- 


lin  of  10  marks  per  ton  and  of  iron  girders  of  12 
marks.  It  may  be  observed  here  that  in  Germany 
the  making  of  structural  iron  and  steel  absorbs  more 
of  the  metal  than  any  other  single  branch.  Even  in 
the  erection  of  workmen's  cottages,  builders  now  largely 
use  these  materials  in  preference  to  timber. 

On  the  whole  then,  from  the  side  of  demand  there 
is  not  at  present  any  indication  of  an  early  and  im- 
portant falling  off  in  Europe,  notwithstanding  the 
high  kvel  to  which  prices  have  been  lifted.  No 
doubt  the  supply  is  tending  to  increase,  for  all 
branches  of  the  iron  and  steel  industries  are  very 
prosperous;  but  this  is  coming  about  rather  by  ex- 
tension and  improvement  of  existing  works  than 
by  the  founding  of  new  ones.  Moreover,  there  are 
limits  of  another  kind  to  a  large  immediate  addition 
to  the  supply  of  iron  and  steel  manufactures.  Coal 
is  scarce  and  dear  all  over  Europe.  To  some  extent 
this  is  the  result,  so  far  as  the  Continent  is  concerned, 
of  a  great  strike  of  coal  miners  in  Austria;  but  even 
if  this  were  settled,  the  resumption  of  output  would 
probably  do  no  more  than  mitigate  the  scarcity. 
Some  experimental  shipments  of  American  anthracite 
have  been  received  at  Hamburg,  and  they  are  likely 
to  be  repeated  so  long  as  prices  remain  as  high  as  they 
are  now.  More  than  this,  by  way  of  encouragement 
to  a  continuance  of  the  new  trade,  it  would  not  be 
safe  to  say.  In  face  of  the  dearness  and  the  difficulty 
of  obtaining  pig  iron  which  has  prevailed  in  Ger- 
many for  some  time  past,  it  is  surprising  to  find 
from  the  re.urns  received  two  days  ago  that  the  pro- 
duction of  it  in  the  Fatherland  during  the  first  two 
months  of  the  present  year  was  only  1,279,219  tons, 
against  1,282,779  tons  in  the  corresponding  period  of 
1899.  There  is,  moreover,  an  insufficient  supply  of 
iron  ore  for  European  consumption,  and  the  prospect 
of  an  important  increase  is  not  promising,  notwith- 
standing that  new  hematite  mines  are  being  opened 
out  in  Spain,  and  that  supplies  of  phosphoric  ore  are 
beginning  to  come  for  the  first  time  from  Gellivare  in 
North  Sweden.  The  bounds  which  thus  appear  to  be 
put  to  an  early  increase  of  supply  of  pig  iron  in  con- 
sequence of  the  scarcity  of  coal  and  iron  ore  go  far  to 
strengthen  the  conclusion  drawn  from  the  prospects 
of  demand  for  the  metal  in  its  multifarious  finished 
forms  that  there  is  no  immediate  prospect  of  an  early 
and  considerable  fall  in  prices. 


THE  TEXAS  ANTI-TRUST  QASE. 
The  decision  of  the  U.  S.  Supreme  Court  two  weeks 
ago  in  the  case  of  the  Anti-Trust  law  of  Texas  ap- 
pears, on  study,  toba  in  some  respects  of  limited  appli- 
cation. At  the  same  time  it  establishes  clearly  the 
point  that  a  State  has  complete  control  over  corpora^ 
tions  that  undertake  to  do  business  within  its  borders^ 
whether  such  corporations  are  domestic  or  foreign^ 
ones.  As  will  be  remembered,  the  case  was  that  of 
the  State  of  Texas  against  the  Waters-Pierce  Oil  Com- 
pany, a  member  of  the  Standard  Oil  combination. 
Srated  in  brief,  the  Court  decides  that  foreign  cor- 
porations have  only  such  rights  of  contracting  in 
Texas  as  may  be  given  bv  the  State,  and  as  the 
Waters  Pierce  Oil  Company  violated  the  law  under 
which  it  was  permitted  to  do  business,  the  State  Court 
could  lawfully  annul  the  permit;  furthermore,  that, 
the  operation  and  interpretation  of  State  statutes  in 
their  application  to  local  or  State  commerce  are  mat- 
ters within  the  jurisdiction  of  the  State  Courts,  and 
with  which  the  U.  S.  Supreme  Court  will   not  inter- 
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fere.  There  is  obviously  nothing  new  in  either  propo- 
sition. The  question  of  inter-State  commerce,  the 
Court  decides,  does  not  enter  as  an  element  into  the 
discussion  in  the  form  in  which  the  case  came  before 
the  Court. 

The  suit  was  brought  in  the  District  Court  of  Trav- 
is Caunty  on  February  5,  1S96,  by  M.  M.  Crane, 
who  was  then  Attorney- General.  The  bill  recited 
that  on  Jaly  6  1889  the  Waters-Pierce  Oil  Co.  had 
obtained  a  permit  to  transact  business  in  Texas  for  a 
term  of  years.  The  State  charged  that  the  company 
was  operating  under  an  agreement  with  the  Standard 
Oil  Company  in  violation  of  the  Texas  Anti- Trust 
laws  of  1889  and  1895.  It  was  alleged  that  by  this 
agreement  the  United  States  had  been  divided  up 
among  the  various  companies  constituting  the  combi- 
nation, Missouri,  Arkansas,  Texas  and  New  Mexico 
being  assigned  to  the  Waters-Pierce  Oil  Company. 
In  this  latter  territory  none  of  the  other  companies 
were  allowed  to  compete,  and  the  Waters-Pierce  Com- 
pany on  its  part  was  not  allowed  to  compete  in  the 
respective  territories  of  these  companies.  It  was 
furthermore  alleged  that  the  Waters-Pierce  Company 
had  made  contracts  in  Texas  with  merchants,  com- 
pelling them,  on  penalty  of  refusing  to  sell  them  oil 
at  all,  to  buy  from  the  Waters- Pierce  Company  ex- 
clusively, and  in  other  iastances  binding  the  purchas- 
ers from  that  company  to  sell  to  the  consumers  at 
prices  fixed  by  it. 

It  is  important  to  note  that  the  matters  relating  to 
the  Standard  Oil  agreement  per  se  were  withdrawn  from 
the  jury  by  the  Court.  The  question  passed  upon  by  the 
jury  was  whether  the  Waters-Pierce  Company  had 
made  the  Texas  contracts  set  up  in  the  pleading. 
The  case  was  tried  on  June  15  1897  and  a  verdict 
rendered  in  favor  of  the  State.  The  Court  therefore 
entered  a  judgment  canceling  the  permit  of  the 
Waters-Pierce  Company,  and  perpetually  restraining 
it  and  its  agents  from  doing  business  within  Texas. 
The  judgment  distinctly  provided  that  nothing 
therein  should  be  construed  to  in  any  way  affect,  ap- 
ply to  or  prohibit  the  defendant's  right  to  engage  in 
inter- State  commerce.  The  case  was  appealed  to  the 
Court  of  Civil  Appeals  for  the  Third  Supreme  Ju- 
dicial District  of  Texas,  and  by  that  Court  affirmed. 
The  Supreme  Court  of  the  State  refused  a  writ  of 
error,  and  then  the  case  was  carried  by  writ  of  error 
to  the  U.  S.  Supreme  Court. 

Justice  McKenna,  who  delivered  the  opinion  of  the 
U.  S.  Supreme  Court,  directed  attention  to  the  fact 
that  transaotions  of  inter-State  commerce  had  been 
withdrawn  from  the  consideration  of  the  jury  and 
were  also  excepted  from  the  judgment.  The  trans- 
actions which  were  held  by  the  State  courts,  trial  and 
appellate,  to  be  violations  of  the  statutes  consisted  in 
contracts  relating  to  local  commerce.  The  statutes 
must  be  considered  in  reference  to  these  contracts. 
A  contention  had  been  raised,  however,  as  to  the 
power  of  the  State  Court  to  restrict  the  regulation  of 
the  statutes  to  local  commerce.  The  claim  was  that 
the  Anti- Trust  Law  prohibits  all  business  of  foreign 
corporations,  and  hence  is  unconstitutional  as  includ- 
ing inter-State  business,  and  cannot  be  limited  by 
judicial  construction  to  local  business,  and  the  uncon- 
stitutional taint  thereby  removed.  The  provision  of 
the  law  against  which  this  objection  was  leveled  was 
the  following:  *' Every  foreign  corporation  violating 
any  of  the  provisions  of  this  Act  is  hereby  denied 
the  right  and  prohibited  from  doing   any  business 


within  this  State,  and  it  shall  be  the  duty  of  the 
Attorney  General  to  enforce  this  provision  by 
injunction  or  other  proceedings  in  the  District 
Court  of  Travis  County  in  the  name  of  the  State  of 
Texas.'' 

It  was  insisted  that  this  and  other  provisions  of  the 
Anti  Trust  Law  limit  the  right  to  make  contracts  and 
take  away  the  property  or  liberty  assured  by  the  Four- 
teenth Amendment  to  the  Constitution  of  the  United 
States.  But  the  Court  denies  that  a  corporation  is  a 
natural  person,  or  that  the  Texas  statutes  in  with- 
holding from  a  corporation  the  privilege  of  transact- 
ing business,  except  in  accordance  with  certain  pre- 
scribed conditions,  is  depriving  it  of  any  of  the  rights 
guaranteed  by  the  Federal  Constitution.  The  courts 
of  Texas,  Justice  McKenna  declares,  have  the  power 
to  interpret  the  statutes  of  Texas.  What  they 
say  these  statutes  mean,  the  U.  S.  Supreme  Court  will 
accept  them  to  mean.  Extended  arguments  had  been 
made  to  show  that  the  Anti-Trust  L^w  makes  many 
discriminations  between  persons  and  classes  of  persons, 
and  great  stress  laid  upon  the  alleged  injustice  and 
oppression  caused  thereby.  Justice  McKenna  says 
that  on  the  records  of  the  case  the  Court  is  not  called 
upon  to  [^answer  those  arguments  or  to  coademn  or 
vindicate  the  statutes  impugned.  The  plaintiff  in 
error  is  a  foreign  corporation,  and  the  whole  matter 
resolves  itself  into  the  question,  what  right  of  con- 
tracting a  foreign  corporation  possesses  in  the  State 
of  Texas. 

This  inquiry.  Justice  McKenna  points  oat,  cannot 
find  an  answer  in  the  rights  of  natural  persons.  It 
can  only  find  an  answer  in  the  rights  of  corporations 
and  the  powers  of  the  State  over  them.  What  those 
rights  are  and  what  the  power  is  has  often  been  de- 
clared by  the  United  States  Supreme  Court.  A  cor- 
poration is  the  creature  of  law,  and  none  of  its 
powers  are  original.  They  are  precisely  what  the  in- 
corporating Act  has  made  them,  and  can  only  be  ex- 
ercised in  the  manner  which  that  Act  authorizes.  In 
other  words,  the  State  prescribes  the  purposes  of  a 
corporation  and  the  means  of  executing  those  pur- 
poses. Purposes  and  means  are  within  the  State's 
control.  This  is  true  as  to  domestic  corporations.  It 
has  even  a  broader  application  to  foreign  corpora- 
tions. In  support  of  this  doctrine  the  opinion  quotes 
the  following  words  from  Paul  vs.  Virginia  (8  Wall., 
168) :  '^Having  no  absolute  right  of  recognition  in 
other  States,  but  depending  for  such  recognition  and 
enforcement  of  its  contracts  upon  their  assent,  it  fol- 
lows as  a  matter  of  course  that  such  assent  may  be 
granted  upon  such  terms  and  conditions  as  those 
States  may  think  proper  to  impose.  They  may 
exclude  the  foreign  corporations  entirely;  they  may 
restrict  its  business  to  particular  localities,  or  they 
may  exact  such  security  for  the  performance  of  its 
contracts  with  their  citizens  as  in  their  judgment 
will  best  promote  the  public  interest.  The  whole 
matter  rests  in  their  discretion." 

It  has  also  many  times  been  decided  that  a  corpora- 
tion does  not  have  the  rights  of  its  personal  members 
and  cannot  invoke  the  provisions  of  Section  2,  Article 
4  of  the  Constitution  of  the  United  S:ate8,  which 
gives  to  the  citizens  of  each  State  the  privileges  and 
immunities  of  citizens  of  the  several  States;  further- 
more, that  the  prohibitive  words  of  the  Fourteenth 
Amendment  have  no  broader  application  in  that  re- 
spect. In  Hooper  vs.  California  (155  U.  S.,  648,)  it 
was  assumed  as  settled  **  that  the  right  of  a  foreign 
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corporation  to  engage  in  business  within  a  State  other 
than  that  of  its  creation  depends  solely  upon  the  will  of 
such  other  State."  And  the  exception  to  the  rule  was 
stated  to  be  "  only  cases  where  a  corporation  created 
by  one  State  rests  its  right  to  enter  another  and  en- 
gage in  business  therein  upon  the  Federal  nature  of 
its  business."  This  exception  the  Texas  Court  recog- 
nized in  the  case  of  the  Waters  Pierce  Oil  Company 
by  excluding  from  the  operation  of  the  judgment 
business  of  a  Federal  nature. 

Nor  can  the  plaintifE  in  error  claim  an  exemption 
from  the  principle  on  the  ground  that  the  permit  of 
the  company  was  a  contract  inviolable  against  subse- 
quent legislation  by  the  State.  That  contention. 
Justice  McKenna  declares,  was  presented  to  the  Court 
of  Civil  Appeals,  and  the  Court  properly  replied: 
"After  the  Act  of  1889  went  into  effect  the  State 
granted  to  appellant  (plaintiff  in  error  here)  authority 
to  engage  in  its  business  within  the  State  for  a  period 
of  ten  years.  The  Act  of  1889,  as  well  as  that  of  1895, 
provides  for  the  forfeiture  of  the  permit  of  a  foreign 
corporation  which  may  violate  any  of  the  provisions 
of  the  statute.  The  Act  in  force  when  the  appellant 
entered  the  State  informed  it  that  for  a  violation  of 
its  terms  the  permit  to  do  business  here  [in  Texas] 
would  be  forfeited.  This  provision  of  the  law  was  as 
much  a  part  of  the  obligation,  ard  as  binding  upon 
the  appellant,  as  if  it  had  been  expressly  made  part  of 
the  permit." 

The  conclusion,  therefore,  is  that  the  statute  of 
1889  was  a  condition  upon  the  Waters-Pierce  Oil 
Company  within  the  power  of  the  State  to  impose, 
and  whatever  its  limitations  were  upon  the  power  of 
contracting,  whatever  its  discriminations  were,  they 
became  conditions  of  the  permit  and  were  accepted 
by  the  company.     Jastice  Harlan  alone  dissented. 


COTTON'  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  APRIL  1. 
Our  usual  monthly  statements  of  overland  move- 
ment, port  receipts,  etc.,  are  brought  down  to-day  to 
the  close  of  March,  and  the  figures  therefore  cover 
the  first  seven  months  of  the  cotton-crop  season.  The 
marketing  of  cotton  has  been  quite  free  during  the 
month,  but  of  lesser  volume  than  in  March  of  either 
last  year  or  1898.  There  has  come  into  sight  during 
the  month  564,836  bales,  against  632,563  bales  and 
667,177  bales,  respectively,  in  1899  and  1898.  The 
aggregate  amount  of  the  crop  of  1899-1900  now  visi- 
ble is  8,126,968  bales.  Spinners'  takings  have  been 
smaller  during  the  month  than  in  March  of  either 

1899  or  1898. 

OVEELA]SrD   MOVEMENT   TO   APRIL   1. 

The  gross  movement  overland  in  March  was  163,- 
325  bales,  which  compares  with  151,713  bales  last 
year  and  162,680  bales  in  1898.  The  decrease  from  a 
year  ago  in  the  total  for  the  season  to  date  now  reaches 
93,881  bales,  and  contrasted  with  1898-99  the  increase 
is  58,441  bales.  It  will  be  noticed  that  the  move- 
ment via   Cairo   has  been   appreciably  less  in  1899- 

1900  than  in  either  of  the  two  preceding  years,  but 
that  via  Louisville  there  has  been  an  important 
gain  during  the  same  period.  The  net  for  the  month 
has  reached  103,171  bales,  or  a  gain  over  1899  of  18,- 
867  bales,  the  total  then  being  84,304  bales.  In  1899 
the  net  reached  107,555  bales.  The  aggregate  for 
the  seven  month?  records  an  increase  over  last  year 
of  36,342  bales. 


OVKKLAND  FROM  SEPT.  1  TO  MARCH  31. 


A.  nMunl  shipped— 

VlaSt.  Louis 

Via  Cairo 

VlaPaducah 

Via  Rock  Island. 

?18  Louisville  

Via  Cincinnati 

Via  other  routes 

Shipped  to  mills,  not  Included  abovf , 

Tot*  Ig  COBB  overland 

U  -duct  thipments  — 
Overland  to  New  York,  Boston,  &o... 

Between  Interior  towns  .. 

Oalvestou,  Inland  and  local  mills 

New  Orleans, Inland  and  local  mills.. 

Mobile,  Inland  and  local  mills 

Savannah,  Inland  and  local  mills , 

Charleston,  inland  and  local  mills 

W.  Carol'a  ports,  inland  and  local  mills. 
Virginia  ports,  Inland  and  local  mills 


Total  to  be  ileducted 


Leaving  total  net  overlanfl*. . . 


'99-1900 

1898-99 

760,396 

825,983 

209,24f 

364,313 

11, oo: 

18,133 

12,287 

43,407 

199.650 

159.081 

126,421 

143.649 

270,212 

129,015 

11,473 

10,964 

1,600,692 

1,€94,573 

260,223 

448,146 

71,618 

32.325 

9,955 

4,271 

28,093 

15,090 

16,684 

26,565 

1,147 

1 

5,729 

488 

2,266 

1,350 

17.215 

14,917 

412,930 

543,153 

1,187,762 

1,151.420 

1897-98. 

767,276 

334,560 

28,930 

44,946 

103,600 

126,351 

122,520 

9,068 

1,542,251 

403938 

23,347 

3,103 

11,546 

5,536 

335 

2,473 

1.095 

9,636 

460,909 


"  This  total  includes  shipments  to  Canada  by  rail,  which  8lnc& 
September  1,  18991900,  amounted  to  91,576  bales,  in  1898-99  wer© 
88,107  bales  and  in  1897-93  were  103.104  bales. 

RECEIPTS,    EXPORTS   AITD    SPINNERS'   TAKINGS. 

The  net  receipts  of  cotton  at  the  outports  for 
March,  while  greater  than  in  1899,  have  been  less  than 
in  the  month  of  1898.  The  total  for  March  1900  has 
been  499,933  bales,  whereas  in  March  last  year  it  was 
but  426,430  bales  and  in  1898  567,628  bales.  The  ag- 
gregate for  the  seven  months  is  1,680,888  bales  less 
than  that  of  last  year,  and  2,021,565  bales  smaller 
than  in  1897-98.  The  exports  to  foreign  ports  have 
been  in  March  688,733  bales,  against  366,441  bales  in 
1899  and  812,234  bales  in  1898.  For  the  season  to 
date  the  total  exports  are  1,505,294  bales  less  than  in 
1898-99,  and  exhibit  a  loss  of  1,488,000  bales  from 
1897-98. 


Vnvement  from 

Receipt: 
since 
Sept.  1 

Receipt- 
since 
Sept.  1. 

SIPORTED  8INCB  SEPT.l, 

1899  To- 

Stoch* 

Sept.  1.  1899,  tf- 
Mar.  31,  1800. 

Oreat 

France. 

Conti- 

yota!. 

Mar.  31 

1899. 
1,630.914 

1898. 

Britain* 

nent. 

1,362.952 

Jalveston 

i.l89,49F 

670,073 

346,261 

446.618 

74,797 

Sab,  Pass,  &c . 

ti6,05.= 

74,166 

8,349 

89,125 

47.474 



<iew  Orleans.  . 

1, 670,' 32 

!, 051,84] 

539,322 

190.018 

493.4t?9 

1.223,t-69 

341,372 

VIoblle 

181,941 

237,69i 

95,254 

26.589 

121,793 

15.-27 

Pensacola,  &c 

133,' 90 

182,614 

43,901 

16.247 

53,880 

114,016 

farannah 

1,017,233 

1,013.06; 

168,368 

39,279 

426,017 

633,684 

86.600 

Brunswick,  &e 

114,8yf 

266,411 

66,698 

15.625 

81,323 

1.301 

Charleston 

247,90'/ 

354,01] 

61225 

103,3  9 

164,584 

26,963 

Port  Royal,&c 

1,229 

23,29. 

Wilmington.... 

280,019 

269,80f 

31,813 

230,079 

261.692 

6,134 

Wa8hlnBt'n,&< 

791 

1.351 





«orfolk 

859.769 

595,17£ 

25,407 

3,836 

29,213 

31,384 

Newp'tNew8,&o 

£6,3:8 

25.26e 

16.7b3 

1.4y4 

18,277 

2,184 

SBwTork 

54,E91 

89,664 

105.158 

31.641 

160,251 

297,053 

136.449 

BoitOH 

84,05( 

2-8,'27 

^3.497 

2,628 

8«.125 

36,000 

Baltimore 

79,41  < 

37.825 

33.818 

2,027 

89,034 

124,879 

6,057 

Philadelphia.  &r 

4^.36^ 

42,491 

2,883 



2  823 

3,997 

San  Fran'8C0,&c 

5,971,47' 

5,376 
l,S56,663 

625.5C6 

1(3,759 

169.131 

Total  99-1900.. 

2,255,742 

4.737,H11 

767,805 

Total  1898-99.. 

7,652,362 
7,993,031 

3,137,045 

660,121 

2.446,03w 

6,243,205 

811,227 

Total  1897-98.. 

2,S8'?,0&1 

723.207 

•/,619.fil3 

6,225.911 

927,F46 

*  Great  Britain  exports  include  to  the  Channel. 

Using  the  facts  disclosed  by  the  foregoing  state-, 
ments,  we  shall  find  that  the  portion  of  the  crop 
which  has  reached  a  market  through  the  outports 
and  overland,  and  the  Southern  consumption  since 
September  1  this  year  and  the  two  previous  years,  is 
as  follows : 


Receipts  at  the  ports  to  April  I bales. 

Met  shipments  overland  during  same  time 

Total  receipts ...bales 

Southern  consumption  since  September  1 


Total  to  April  1 


..bfllep. 


'99-5  900 

5,971.474 
1,187,762 

7,159,236 
891,000 


«l,050.23fi 


1598-99. 


7.652,362 
1,151,4'<;0 


8,803 
790,<0(' 


9..'i93,782 


1697-98. 


7  993,039 
1,031,342 


78219,074,381 
675,000 


9,749,381 


The  amount  of  cotton  marketed  since  September  1 
in  1899-1900  is  thus  seen  to  be  1,543,546  bales  less  than 
in  1898-99  and  1,699,145  bales  less  than  in  1897-98. 
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To  determine  the  portion  which  has  gone  into  the 
hands  of  Northern  spinners  during  the  same  period 
we  have  prepared  the  following  : 

Total  receipts  to  March  31, 1900,  as  above  stated.. .bales.      8,050,236 

Btook  on  hand  oommenoement  of  year  (Sept.  1 1899)— 

At  Northern  ports.... 170,984 

At  Southern  ports 221,296-    392,280 

At  Northern  interior  markets 8,055       400,335 

Total  supply  to  March  31, 1900 8,450,571 

Of  this  supply  there  has  been  exported 
to  foreign  ports  since  Sept.  1, 1899.  4,737,911 

Less  foreign  cotton  included bales.      81,861-4,658,050 


Bent  to  Canada  direct  from  West... 

Burnt  North  and  South 

Stock  on  hand  end  of  month  (March  31 ,  1900)— 

At  Northern  ports 181,503 

At  Southern  ports 586,302— 

At  Northern  interior  markets... 


91,576 

14,872 


767,805 
11,931-5,542,234 


Total  takings  by  spinners  since  Sept.  1, 1899 2,908,337 

Taken  by  Southern  spinners 891,000 

Taken  by  Northern  spinners  since  Sept,  1, 1899 2,017,337 

Taken  by  Northern  spinners  same  time  in  1898-99... 1,887,251 

Increase  in  takings  by  Northern  spinners  this  year.. bales.       130,086 

The  above  indicates  that  Northern  spinners  had  up 
to  Mar.  31  taken  2,017,337  bales,  an  increase  over  the 
corresponding  period  of  1898-99  of  130,086  bales  and 
a  gain  over  the  same  time  of  1897-98  of  85,290 
bales. 

AMOUNT    OF    CROP   NOW   IN   SIGHT. 

In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  April  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that 
date  at  the  interior  towns  less  stock  held  by  them  at 
the  beginning  of  the  season.  In  this  manner  we  find 
the  result  for  three  years  on  April  1  to  be  as  follows: 


1899-1900 

1898-99. 

1897-93 

Total  marketed,  as  above bales. 

Interior  stocks  in  excess  of  Sept.  1. 

8,050.236 
76,732 

8,126,968 

9,593,782 
359,829 

9,749.381 
358,000 

Total  in  sight bales. 

9,953,611 

10,107,381 

This  indicates  that  the  movement  up  to  April  1 
of  the  present  year  is  1,826,643  bales  less  than  in 
1898-99  and  1,980,413  bales  less  than  in  1897-98. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Months. 

1899-1900. 

1,129,766 

1,723,937 

1,621,641 

1,359,518 

926,233 

800,987 

564,836 

1898-99 

1897-98 

1896-97 

September 

October 

982,766 
2.298,606 
2,3=)3,009 
2.089,594 
1,101,499 
495,574 
632,563 

1,069,800 
1.871.654 
2,3^7,112 
1,950,210 
1,342,945 
868,483 
667,177 

1,222,287 

1,891,562 

1,634,210 

1,549,705 

680,513 

464,730 

378,297 

November 

December 

January 

February  

March 

Total  7  months. 
Balance  season.. 

8,126.968 

9,9'^3.611 
1,281,772 

10,107,381 
1,073,579 

7,821,304 
892,707 

Total  crop — , 

11,235.383 

11,180,960 

8.714,011 

WEIGHT   OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  March  31  we  give  below  our  usual  table  of  the 
weight  of  bales.  We  give  for  comparison  the  figures 
for  the  same  time  in  the  two  previous  years. 


Same 

8%mt 

Seven  Months  Ending  Mch.  31,  1900. 

peri'd  ir 

oeri'd  v 

1898-9 

1897-8 

dumber  of 

Weight  in 

Average 

Averagt 

Averagi 

Balet. 

Pounds. 

Weight. 

Weigh! 

Weight 

Texas 

1.696,969 

882.932,971 

520  30 

533  SO 

529  93 

Louisiana 

1,670.732 

852,023,198 

509-97 

521-58 

51025 

Alabama 

181,941 

91.152,441 

501  00 

52200 

511-00 

Georgia* 

1,265,518 

620,647.993 

490-43 

501-09 

495-59 

South  Carolina 

249,136 

121.638,161 

488-24 

495-10 

49103 

Virginia 

386,137 

185,303,285 

479-89 

488-37 

490  43 

Worth  Carolina 

260,818 

129,918,662 

49812 

499-54 

500  60 

Tennessee,  &o. 

2,338,985 
8.050,236 

1,16;),492,500 

5COO0 
503-48 

500-00 

50000 

Total 

4,053,109,211 

51211 

507-03 

'Including  FU 

>rlda. 

It  will  be  noticed  that  the  movement  up  to  March 
31  shows  a  decrease  in  the  average  weight  as  com- 
pared with  the  same  period  of  last  year,  the  average 
this  year  being  503-48  lbs.  per  bale,  against  512-11 
lbs.  per  bale  for  the  same  time  in  1898-9  and  507*08 
lbs.  in  1897-8. 

DRY   GOODS   TRADE    DURING   MARCH. 

There  was  a  decided  falling-off  in  the  volume 
of  business  done  in  the  cotton  goods  market  during 
the  month  of  March,  both  at  first  hands  and  with  job- 
bers. The  early  part  of  the  month  was  marked  by 
continued  strength,  with  a  continued  upward  move- 
ment, chiefly  in  coarse,  colored  cottons.  Daring  the 
latter  half  the  upward  tendency  disappeared,  and 
although  the  market  remained  firm  for  spots  and  near 
deliveries,  it  had  a  somewhat  easier  tendency  in  brown 
cottons  for  contracts  for  distant  deliveries.  Print 
cloths  were  neglected,  and  only  a  limited  busi- 
ness done  in  other  print- cloth  yarn  goods  at  first 
hands,  second  hands  selling  at  concessions  being  the 
chief  feature. 


1900. 

1899 

> 

Oott'n 

Print- 

Sheet- 

Lan- 

S'th'n 

Oott'n 

Print- 

Sheet- 

Lan- 

S'th'n 

low 

ina 
cloths. 

ings, 
stand- 

caster 

3-yd. 

low 

ing 
cloths. 

ings, 

caster 

3-yd. 

o 

mid- 

ging- 

sheet- 

mid- 

stand- 

ging- 
hams. 

shett- 

n 

dling. 

64x64 
31a 

ard. 
6H 

hams. 
5% 

ings. 
5?t 

iling. 

64x64 

ard. 

tngt. 

1.. 

9 

6i« 

2% 

434 

514 

414 

2.. 

9iio 

3ifl 

6I4 

5% 

5% 

6i« 

2% 

4% 

514 

414 

3.. 

914 

3»fl 

6I4 

5^ 

53i 

6l8 

234 

4% 

514 

414 

4.. 

...S... 

6l8 

2% 

4% 

514 

414 

6.. 

938 

3H> 

6I4 

5% 

5% 

..S... 

6.. 

938 

31a 

6I4 

5^ 

534 

6l8 

2\ 

4% 

514 

414 

7.. 

9Sia 

3ifl 

6I4 

5% 

5\ 

6i« 

2\ 

434 

514 

414 

8.. 

file 

3ifl 

6I4 

5^ 

5\ 

6i8 

2% 

4% 

514 

414 

9.. 

91a 

31a 

6I4 

5% 

5^ 

6i8 

2\ 

4% 

514 

414 

10.. 

9^ 

3ifl 

6I4 

5% 

5% 

6 

23i 

4?t 

514 

414 

II.. 

..  ■      a. 

...8... 

6 

2% 

4% 

514 

414 

12.. 

9i4 

'ik 

6I4 

5% 

5'8 

^, 

...8... 

13.. 

94 

312 

6I4 

6% 

534 

6IB1R 

2% 

4% 

514 

4k 

14.. 

9>16 

31a 

6I4 

5% 

5% 

5l»ifl 

234 

4\ 

514 

4I4 

15.. 

9',« 

312 

6I4 

5% 

5S^ 

6 

2% 

4% 

6I4 

414 

16.. 

9 '16 

313 

6I4 

5^ 

5% 

51B,« 

234 

4\ 

6I4 

414 

17.. 

y'i« 

31a 

6I4 

5% 

5% 

5iBi« 

2% 

4^ 

514 

414 

18.. 

...8... 

5'« 

234 

4% 

514 

414 

19.. 

9',fi 

31a 

6H 

5% 

5% 

•  «    .  .  •  • 

...8... 

m.. 

^!'« 

31a 

6H 

5^ 

5% 

5^ 

2% 

4^ 

514 

414 

H.. 

9',fl 

31a 

en 

5% 

5% 

5!4j 

2% 

4% 

514 

414 

22.. 

9'i« 

313 

614 

5\ 

5h 

S-^fl 

2\ 

4% 

514 

414 

23.. 

9^fl 

31a 

614 

5h 

5% 

5'78 

2% 

4% 

5'4 

414 

24.. 

9',« 

31a 

6>4 

5% 

5% 

5'8 

2\ 

4\ 

514 

414 

25.. 

...S... 

5'8 

2% 

4^ 

514 

414 

26.. 

9'ifi 

3ij 

614 

5% 

5% 

...S... 

27.. 

y'i« 

31a 

614 

5% 

5% 

S-'fl 

2% 

4% 

514 

414 

28.. 

97l« 

31a 

614 

53t 

5^ 

5'8 

2\ 

4% 

514 

4.H 

29.. 

9;*,« 

31a 

6-4 

5^ 

5% 

5^8 

2\ 

4^ 

514 

4H 

30.. 

93, fi 

31a 

614 

5% 

5^ 

5'8 

2% 

4% 

514 

414 

31.. 

9^,6 

312 

614 

5% 

5% 

234 

4!^ 

514 

414 

1^*  The  above  prices  are— For  cotton,  low  middling  uplands  at  New 
YorS;  for  printing  cloths,  manufacturers'  net  prices ;  for  sheetings  and 
ginghams, agents'  prices,  which  are  subject  to  an  average  discount  of  6 
per  oent,  except  when  otherwise  stated ;  Southern  sheetings  net. 


ITEMS  ABOUT    BANKS,    BANKERS    AND  TRUST   CO'8 

— The  auction  sales  of  bank  stocks  this  week  aggregate  231 

shares.    No  sales  were  made  at  the  Stock  Exchange.    The 

sales  of  trust  company  stocks,  also  all  at  auction,  reach  a 

total  of  175  shares.    Twenty  shares  of  the  Southern  National 

Bank,  on  which  90  per  cent  has  been  paid  in  liquidation, 

were  sold  for  $240.    A  sale  of  10  shares  of  the  Fifth  Avenue 

Trust  Company,  the  first  sale  of  this  stock  in  two  years,  was 

made  at  450,  comparing  with  362  in  March,  1898. 

Shares.    Banks— JVew  Torlc.  Price. 

5  American  Exchange  Nat.  Bank.  19114 

10 City  Bank,  National 3 '5 

50  Corn  Exchange  Bank 350 

25  Fourth  National  Bank        171 

20  Importers' &  Traders'  Nat.  Bank.  515 

25  Mechanics' National  Bank 195 

14  Republic,  National  Bank  of  the..  212% 

10  Twelfth  Ward  Bauk 125 

72  Western  National  Bank 335-388i6 

Tkust  Companies— iVejo  lork.    • 

2 5  America,  Trust  Co.  of 205 

10  Central  Trust  Co 2055 

30  Farmers'  Loan  &  Trust  Co I4OII4 

10  Fifth  Avenue  Trust  Co 450 

100  Produce  Exchange  Trust  Co 120% 


Last  previous  sale 

Mar.  1900—  186i« 

Mar.  1900—  305 

Feb.  1900-  351 

Feb.  1900-  1691a 

Mar.  1900-  5251* 

Mar.  1900-  194 

Jan.  1900—  211 

Jan.  1900-  126 

Mar.  190O-  375 

Mar.  1900—  217 
Mar.  190  J— 2110 
Mar.  1900-1400 
Mar.  18.!)8—  3«2 
Jan.  1900—  130 

— Parker  Shortridge  was  on  Monda}'  elected  President  of 
the  Philadelphia  National  Bank  to  fill  the  vacancy  caused  by 
the  death  of  B.  B.  Comegye,  whose  demise  was  annoanced 
last  week.  Sabsequently  Lincoln  Godfrey  was  elected  First 
President  and  L.  L.  Rus  Second  Vice-President,  the  latter 
also  retaining  the  office  of  Cashier. 

— An  agreement  has  been  made  by  the  directors  of  both 
companies  for  the  merger  of  the  International  Banking  & 
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Trust  Co.  with  the  North  American  Trust  Co.  The  entire 
assets  and  property  of  the  International,  amounting  to  $1,- 
500,000,  are  to  be  added  to  the  surplus  of  the  North  Amer- 
ican, which  will  then  have  $3,000,000  capital  and  $2,500,000 
surplup.  One-third  of  the  stock  of  the  North  American  will 
be  given  to  the  International  in  exchange  for  its  assets,  as 
above.  The  agreement  is  subject  to  ratification  by  the  stock- 
holders of  both  companies.  The  following  have  been  elected 
directors  of  the  North  American:  Oakleigh  Thome,  Presi- 
dent of  the  International;  Benjamin  F.  Tracy,  H.  B.  Hollins, 
Edward  W.  Scott,  John  Hone,  John  C.  Tomlinson  and  Ernst 
Thalmann.  The  North  American  Trust  Co.  will  retain  the 
privileges  and  rights  of  its  own  charter  and  also  that  of  the 
International,  and  will  occupy  offices  in  the  building  now 
being  erected  by  the  International  at  the  corner  of  Broad- 
way and  Cedar  Street. 

—On  Monday  C.  H.  Imhoff,  formerly  Cashier  of  the  Union 
Savings  Bank  of  Lincoln,  Neb.,  entered  upon  the  discharge 
of  his  duties  as  Vice-President  of  the  Ninth  National  Bank 
of  this  city,  to  which  office  he  was  recently  elected.  Mr. 
Imhoff  came  to  New  York  at  the  invitation  of  President 
Cilley,  and  he  will  doubtless  be  of  great  assistance  in  ex- 
tending the  Western  business  of  the  bank. 

— It  is  of  interest  to  note  that  the  original  constitution  of 
the  New  York  Stock  &  Exchange  Board,  the  predecessor 
of  the  New  York  Stock  Exchange,  which  document  has  been 
missing  for  many  years,  has  been  found.  It  was  discovered 
among  some  old  papers  in  the  Kearny  homestead,  at  Newark, 
N.  J.    The  constitution  was  adopted  February  25,  1817. 

—  James  E.  Patch,  Cashier  of  the  Shoe  &  Leather  National 
Bank  of  Boston,  Mass.,  has  resigned,  in  consequence  of  ill- 
health,  and  G.  G.  McCausland,  formerly  Assistant- Cashier, 
has  been  chosen  to  fill  the  vacancy. 

— The  Industrial  Trust  Co.  of  Providence,  R.  I.,  has  ab- 
sorbed the  National  Bank  of  Rhode  Island  at  Newport,  mak- 
ing the  fifth  bank  that  the  Trust  Company  has  absorbed. 
The  above-named  bank,  which  is  one  of  the  oldest  in  the 
country,  has  a  capital  of  $100,0OOJ  and  surplus  and  undivided 
profits  of  $54,839. 

—The  Manufacturers'  Trust  Co.  of  Providence,  R.  I., 
capital  $500,000  and  surplus  $349,653,  on  Monday  began  to 
conduct  the  business  of  the  Greenwich  Naticnal  Bank  of 
East  Greenwich,  R.  I.,  as  a  branch,  having  acquired  tb© 
stock  of  the  bank.  The  East  Greenwich  Institution  for  Sav- 
ings will  probably  soon  also  be  absorbed  by  the  Trust  Co  (ne- 
gotiations having  been  opened  with  that  object  in  view. 

The  action  of  the  directors  of  the  Greenwich  Bank  in  con- 
senting to  the  absorption  of  the  institution  by  the  Trust  Co. 
is  said  to  be  due  to  the  desire  of  the  directors  and  some  of 
the  large  stockholders  to  be  relieved  of  the  responsibility  of 
carrying  on  the  bank.  It  has  been  managed  by  conservative 
men,  many  of  whom  are  well  advanced  in  years,  and  an 
opportunity  occurring  to  dispose  of  their  stock,  they  took  ad 
vantage  of  it. 

— The  Western  National  Bank  of  this  city  has  deposited  new 
2  per  cent  Government  bonds  for  the  purpose  of  increasing 
its  circulation  by  $1 ,500,COO.    The  circulation  now  is  $46,700. 

—The  first  of  the  small  national  banks  to  receive  a  charter 
under  the  new  law  was  the  First  National  Bank  of  Newkirk, 
Oklahoma,  capital  $25,000.  It  has  ordered  $6,300  of  circu- 
lation. 

— It  is  announced  that  a  special  meeting  of  stockholders  of 
the  Morton  Trust  Co  will  be  held  ApriM7  to  take  action  upon 
the  ageement  of  merger  with  the  State  Trust  Co.  The  cer- 
tificates of  stock  of  the  present  Morton  Co.  are  to  be  surren- 
dered for  stock  of  the  new  Morton  Trust  Co.  as  constituted 
by  the  merger. 

— The  death  is  announced  of  Walter  Watson,  for  twenty 
years  manager  of  the  New  York  agency  of  the  Bank  of  Mon- 
treal and  for  several  terms  President  of  the  St.  Andrew's 
Society.  Mr.  Watson  was  born  at  Edinburgh  in  1830,  and  in 
1854  he  went  to  Canada  as  Manager  of  the  Bank  of  British 
North  America,  where  he  remained  for  ten  years,  when  he 
came  to  this  city  as  Manager  of  the  New  York  branch  of  that 
bank.  Later  be  became  a  member  of  the  firm  of  Morton, 
Bliss  &  Co.,  so  continuing  until  1874,  when  he  withdrew 
from  that  firm  to  manage  the  agency  of  the  Bank  of  Mon- 
treal, from  which  position  he  retired  in  1896. 


—J.  Edward  Simmons,  President  of  the  Fourth  National 
Bank,  returned  to  this  city  on  Wednesday  after  a  vacation 
of  a  few  weeks,  which  was  spent  in  Florida  and  which  was 
thoroughly  enjoyed. 

— A  decision  in  a  test  suit,  of  much  importance  to  banks  in 
this  State,  was  rendered  by  the  Appellate  Division  of  the 
Supreme  Court  this  week.  The  par  value  of  the  stock  of  the 
Mercantile  National  Bank  is  $100.  It  was  assessed  at  $143 
per  share  in  1S96  for  the  purposes  of  taxation.  The  bank 
contended  in  the  lower  Court  that,  while  the  assessments  on 
realty  are  much  below  the  value  of  the  property,  assessments 
on  bank  stock  have  been  made  at  about  its  market  value.  It 
was  shown,  indeed,  that  real  estate  in  this  city  was  assessed 
in  1896  for  about  two-thirds  of  its  value,  and  the  bank  asked 
'that  the  courts  enjoin  the  collection  of  more  than  65  per 
cent  of  the  amount  of  tax  assessed  on  its  stock  for  that  year. 
The  lower  court  held  that  there  was  no  provision  of  law  re- 
quiring that  assessment  on  real  and  on  personal  property 
should  be  equal,  though  th  j  Legislature  had,  except  in  cases 
not  involved  in  this  controversy,  sought  to  equalize  such 
taxation.  As,  however,  it  is  not  required  that  there  should 
be  suoh  equalization  and  as  the  bank  had  no  right  to  seek  to 
enjoin  the  collection  of  part  of  the  taxes,  the  Court  die- 
missed  the  complaint.  Appeal  was  taken  to  the  Appellate 
Division,  which  sustained  the  lower  court,  but  the  bank  was 
given  leave  to  appeal  to  the  Court  of  Appeals. 

—The  name  of  the  Old  Line  Real  Estate  &  Trust  Co.  of 
Baltimore  will  be  changed  to  the  Central  Real  Estate  & 
Trust  Co.  The  capital  is  $1,000,000,  surplus  $250,000  and  un- 
divided profits  $100,000.  The  officers  are:  John  Hubner, 
President;  William  Schwarz,  Vice-President,  and  Thomas 
E.  Bond,  Secretary  and  Treasurer. 

—  Frederick  T.  Martin  has  been  appointed  an  Assistant 
Cashier  of  the  Corn  Exchange  Bank.  The  First  Assistant 
Cashier  is  William  E,  Williams, 

— The  report  of  the  condition  of  the  Mississippi  Valley 
Trust  Co.,  St.  Louis,  at  the  close  of  business  March  31  shows: 
Loans,  $10,279,279  ;  bonds  and  stocks,  $3,284,901 ;  cash  and 
exchange,  $4,227,394;  total  resources,  $18,121,702.  Deposits 
stood  $11,084,576  and  capital  and  surplus  aggregate  nearly 
$7,000,000. 

—In  an  article  in  the  Chronicle  last  week  on  the  "Fire  In- 
surance Situation,"  we  referred  to  the  unfavorable  conditions 
under  which  fire  underwriting  was  carried  on  during  1899. 
It  is  interesting  to  note  that  the  Continental  Insurance 
Company  of  this  city  (F.  C.  Moore,  President,  and  Henry 
Evans,  Vice-President,)  is  one  of  the  very  few  companies 
that  were  able  to  show  an  underwriting  profit  in  1899.  The 
company  ranks  among  the  largest  or  the  fire  insurance  com- 
panies, and  its  premiums  earned  in  1899  reached  $3,748,445, 
and  its  losses  and  underwriting  expenses  incurred  in  the 
same  year  were  $3,733,779,  leaving  an  underwriting  profit  of 
$14,666.  This,  of  course,  is  a  trifling  profit  on  a  very  large 
business,  but  the  fact  is,  there  were  only  eight  companies 
altogether  that  showed  any  profit  at  all  on  their  business  of 
1899,  while  the  other  118  netted  an  underwriting  loss.  Not- 
withstanding the  unsatisfactory  state  of  the  fire  insurance 
business,  the  Continental  was  able  very  greatly  to  further 
strengthen  its  condition  during  the  twelve  months.  It  had  a 
net  income  from  investments  during  the  year  of  $409,110, 
while  there  was  an  increase  in  the  market  value  of  the  secur- 
ities held,  etc.,  of  $3S1,984,  making  the  total  investment 
income  and  accretion  in  1899,  $791,094.  The  dividends  in- 
curred in  1899  were  only  $250,000,  and  as  a  consequence 
there  was  an  increase  in  net  surplus  during  the  year  of  $555,- 
760.  No  other  company  made  so  large  an  addition  to  its  net 
surplus  during  the  year,  and  no  less  than  91  companies  saw 
their  surplus  decreased. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1899  there  is  a  decrease  in  the 
aggregate  of  13  3  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  loss  of  14  9  per  cent,  and 
the  declines  at  other  points  are:  Boston  18*2  per  cent  and 
Philadelphia  14  per  cent.  Baltimore  records  a  gain  of  8-8 
per  cent,  Chicago  10'5  per  cent,  St.  Louis  2*8  per  cent  and 
New  Orleans  104  per  cent. 
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Cleabings. 

Betiirna  by  Telegraph. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week.. 


Week  Ending  April  7. 


1900. 


$1,056,975,662 

121,227,290 

98,389,102 

23,127,889 

113,884,013 

29,000,000 

8.306,372 


$1,460,860,328 
212,641,019 


$1,063,501,347 
302,146,327 


$1,965,647,674 


1899. 


$1,264,474,830 

148,158,471 

99.718.763 

21,264,880 

103,027,878 

28,222,913 

7,521,044 


$1,662,378,728 
190,018,471 


$1,852,397,199 
414,090.713 


$2,266,487,912 


P.  Cent 


-14'fl 

—18*2 

-1-4 

+8-8 
+10-6 

+2-8 
+10-4 


-12-7 
+11-9 


-10-2 
-270 


-13-3 


Our  ilsual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  three  months  of  the  calendar  year  are  given,  and  for 
purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1899  are  also  presented. 


Three  Months,  1»00. 

Three  Months,  1899. 

Ducription. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

76-2 

82-2 
117-0 

70-0 
218-0 

75-6 
709^0. 

Par  Value 
or  Quantiti, 

58,100,608 

^53iJ,654,eO0 

{319,658,100 

9^4,454,060 

$1,1';  8,300 

$199,835 

$5918144895 
183,846,980 

Actual 
Value, 

Aver'gi 
Price. 

Stock  if,^: 

RR.  bonds., 
aov't  bonds 
State  bonds 
Bank  stocks 

34,485,890 

$3.<i33  238,962 

$155,415,400 

t3,2l8.t40 

»901,WO0 

$43,760 

13492,843.152 
174,170,580 

$2,5C69S8992 

$127,796,S99 

|3,T96.789 

$630,322 

$96,368 

$2,639257810 
1^3,294,465 

1 4185685786 

$288,592,418 

$6,053,*i96 

$792,050 

1366.661 

74-9 
84-0 

113-5 
67-2 

181-9 

Total.  . 
Grain,  bush. 

$4,4604P0711 
133,303,682 

75-4 
76MC. 

Total  value. 

$2,762562275 

$4.598794293 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1900  and 
1899  is  indicated  in  the  following  : 

SALES  OF  STOCKS  AT  NEW  YORK  STOCK  BXCHANGS. 


Month 


Jan  .. 
7eb... 
March. 

Istqr 


1900. 


Number 
of  Shares. 

0,843,716 
10,195,39r 
14  446,7- 2 

34.485.890 


Values. 


Par. 


946.581,437 

076,723,926 

1,409,933  550 

3.833.238.962 


Actual. 


e87.243.018 

718,677,567 

1,101,018,407 

2.506.938.992 


1899. 


jywmber 
of  Shares. 


24,251,98S 
16,106,235 
17,742,390 


58.100.60S 


Values. 


Par. 


2,350,845,650 
1,536,370.500 
1,705.438,450 

5.6(^2.864.600  4,186.685,786 


Actual. 


1,619,5?0,833 
1,190,899,102 
1,375.265,851 


The  following  compilation  covers  the  clearings  by  months 
since  January  1, 


MONTHLY  CLBABINGS. 


Month, 

Clearings,  lotal  All. 

Clearings  Outside  New  Tork. 

1000 

$ 

7,624.759,375 
6,417,007,389 
7,616,183,646 

1860. 

P.Ct 

-10-2 

-8-1 

-12'7 

-10-6 

1900. 

$ 

2,960.179,980 
2,470,476.310 
8,780,686,316 

1899. 

$ 

2,802,310,836 
2,431,684,622 
2,825.401,896 

8.0.^.9..180.364 

P.Ct. 

January    . . 

ffebmary 

March... 

$ 

8.498,060,612 
6.082,303,868 
8,727,489.875 

+5-6 
+1-7 
-1-6 

Igt  a«ar. 

21.667.890.4  9 

24.202.854  340 

8.211,322.635 

+1-9 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  March  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  OLBASINGS  AT  LEADING  CITIES. 


-March.- 


(000.0008  1900. 

omitted.)  $ 

KewYorb...  4,835 

Bostoii 516 

Ohloago 574 

PhlladelpMa  393 

St.  Louis....  139 

Pittsburg.. .  133 

Baltimore...  108 

Ban  Fran'oo.  82 

Oinoinnati...  68 

Kansas  City  55 

New  Orleans  48 

Louisville...  37 

AlinneapoliB.  43 

Cleveland...  45 

Detroit 35 

Providence..  25 

Milwaukee..  25 

Omaha 26 

Buflalo 19 

Ctolumbns. . .  23 

St.  Paul 18 

Hartford....  11 

Denver 19 

Total 7,277 

Other  cities..  339 

Total  all...  7,616 

OatsldeN.Y.  2,781 


1899.    1898.    1897. 


5,902 

595 

586 

407 

137 

147 

139 

80 

62 

47 

37 

35 

35 

41 

33 

27 

22 

19 

21 

21 

18 

12 

14 

8,437 
290 

8,727 
2,825 


3,418 
454 
439 
310 
120 
86 
72 
70 
53 
51 
46 
30 
32 
30 
29 
22 
21 
25 
17 
16 
16 
10 
15 

5.382 
265 

5,647 
2,229 


. Jan.  1  to  March  31. > 

1900.    1899.    1898.    1897. 


2,387  13,447  16,144  10,625 
397    1,583    1,729    1,380 


336 
248 
108 
63 
61 
65 
49 
43 
37 
24 
23 
26 
24 
21 
18 
18 
15 
17 
13 
10 
10 


1,668 

1,156 

408 

373 

277 

233 

202 

162 

151 

118 

123 

136 

105 

81 

77 

75 

61 

66 

57 

35 

57 


1,613 

1,187 

395 

387 

350 

210 

179 

133 

125 

100 

107 

120 

98 

80 

69 

74 

69 

61 

&3 

36 

39 


1,279 

918 

357 

247 

225 

195 

159 

137 

140 

90 

92 

88 

85 

67 

66 

68 

62 

61 

47 

33 

38 


7,022 

1,180 

938 

747 

325 

186 

182 

156 

144 

127 

118 

77 

67 

74 

67 

68 

55 

52 

47 

45 

36 

32 

32 


4.003  20,651  23,347  16,439  11,776 
208    1,007       856       783       619 

4,211  21,658  24,203  17,222  li^ioS 
1,824    8,211    8,059    6,597    5.373 


[From  our  own  correspondent.] 

London,  Saturday,  March  24, 1900. 

The  Chancellor  of  the  Exchequer  stated  in  the  House  of 
Commons  on  Monday  with  regard  to  the  subscription  to  the 
war  loan  that  the  total  amount  applied  for  was  3353^  mil- 
lions sterling,  but  it  was  impossible  at  the  time  to  say  how 
much  had  been  applied  for  from  abroad.  The  number  of 
applications  for  amounts  between  £100  and  £1,000  was  30,- 
800,  showing  that  the  Government  has  been  very  successful 
in  making  the  loan  popular,  as  it  desired  to  do.  The  Chan- 
cellor of  the  Exchequer  added  that  the  system  of  allotment 
to  be  adopted  would  be  to  give  applicants  for  £10,000  and  up- 
wards, 6  per  cent  of  the  amount  applied  for;  under  £10,000  the 
allotments  would  range  from  6  per  cent  up  to  the  total  applied 
for  in  the  case  of  very  small  applications.  Those  who  ap- 
plied for  £500  received  £400.  The  loan  is  now  quoted  at  3J^ 
premium. 

The  applications  for  the  loan  have  naturally  made  money 
very  scarce  and  dear.  To  spare  the  money  market  as  much 
as  possible  the  deposits  on  application  were  required  only  to 
the  extent  of  3  per  cent;  but  3  per  cent  of  3353^  millioDS  ster- 
ling somewhat  exceeds  10  millions  sterling  and  the  locking- 
up  in  the  Bank  of  England  of  so  large  a  sum  naturally  de- 
nuded the  outside  market.  The  Bank  of  England  of  course 
met  the  demands  of  borrowers  in  a  very  liberal  spirit,  but 
the  Bank  rate  was  necesarily  charged. 

Since  the  result  of  the  loan  has  been  known  there  has  been 
an  improvement  upon  the  Stock  Exchange.  Business  is  still 
restricted ,  partly  by  the  lock-up  of  so  much  money  and  partly 
by  the  great  scarcity  that  is  sure  to  continue  for  some  weeks 
yet;  while  almost  as  soon  as  the  ease  returns  to  the  market 
the  Easter  holidays  will  come  on.  Still,  there  has  this  week 
been  decidedly  more  activity  than  for  a  considerable  time 
past.  Following  the  lead  of  New  York  there  has  been  a 
marked  rise  in  American  railroad  securities,  and  there 
has  been  more  buying  here  than  for  a  good  while.  A  good 
deal  of  the  buying,  of  course,  is  by  the  professional  operators; 
but  there  is  a  fair  amount  of  investment  by  persons  who 
recognize  that  the  prosperity  of  the  United  is  now  well  se- 
cured and  will  continue  for  a  long  time,  and  who  also  are 
attracted  by  the  prospects  of  special  properties. 

There  has  also  been  better  business  in  Argentine  railways, 
and  there  is  more  inclination  than  for  some  time  past  to  buy 
British  railway  stocks.  Foreign  securities  generally  con- 
tinue to  be  neglected,  and  there  is  exceedingly  little  doing  in 
mining  securities.  Until  the  war  is  brought  to  an  end  peo- 
ple are  naturally  doubtful  whether  the  Boers  may  not  attempt 
to  inflict  as  much  damage  as  possible  upon  the  mines,  es- 
pecially by  destroying  mining  machinery.  There  are  also 
rumors  that  disturb  the  public  of  an  intention  to  destroy 
Johannesburg  on  the  approach  of  the  British  forces.  All 
these  rumors  deter  buying,  but  it  is  noteworthy  that  there  is 
not  selling  worth  speaking  of.  There  has  for  some  little 
time  past  been  selling  by  French  and  German  holders,  but 
British  holders  have  practically  sold  nothing.  The  market 
is  wonderfully  firm.  So  large  has  been  the  buying  that  no- 
body cares  to  add  to  his  holdings  until  he  is  sure  that  no 
great  damage  will  be  done  to  the  mines. 

Meantime  trade  continues  wonderfully  good.  The  send- 
ing out  of  so  many  men  to  South  Africa  and  the  chartering 
of  so  many  ships  has  had  scarcely  any  effect  in  interrupting 
business.  From  every  quarter  the  reports  are  most  satis- 
factory. Manufacturers,  indeed,  all  join  in  declaring  that 
nev-^r  have  they  been  so  busy  before. 

Money,  as  stated  above,  has  been  made  exceptionally 
scarce  by  the  applications  for  the  new  war  loan.  The  allot- 
ments are  now  in  progress,  and  the  general  expectation  is 
that  next  week  there  will  be  greater  ease,  and  that  in  April 
there  will  be  two  or  three  weeks  at  least  of  decided  ease. 
Very  few  careful  observers,  however,  think  that  money  will 
become  really  plentiful  during  the  present  year.  In  Germany 
money  is  even  scarcer  than  here.  Already  as  much  as  7  per 
cent  is  being  offered  by  borrowers  for  the  Stock  Exchange 
anxious  to  make  preparation  in  good  time  for  the  settlement 
that  is  coming  on  at  the  end  of  the  month.  There  is  a  hope 
in  Berlin  that  money  may  become  easier  in  April,  as  the  pay- 
ments on  account  of  interest  and  dividends  will  be  very 
large;  but  even  the  most  hopeful  are  agreed  that  the  ease 
will  not  last  long,  and  few  expe<;jt  that  the  Imperial  Bank 
will  be  able  to  lower  its  rate  of  aiscount  from  5)^  per  cent. 
The  impression  is  that  about  midsummer  the  rate  will  be 
raised,  and  everywhere  all  over  the  Continent  money  is  also 
dear  except  in  Paris,  where  the  supply  is  very  plentiful  and 
rates  are  very  easy,  A  new  loan  of.  it  is  said,  four  millions 
sterling  has  just  been  arranged  for  by  Russia.  Nominally  it 
is  raised  by  the  Banque  de  la  Noblesse,  which  is  a  Govern- 
ment institution  that  lends  on  mortgage  to  the  great  landed 
proprietors.  It  is  not  very  many  months  ago  that  this  bank 
borrowed  five  millions  sterling  in  Paris,  and  its  success  in 
raising  another  loan  so  soon  is  not  a  little  remarkable. 
Rassia  has  also  borrowed  half  a  million  sterling  for  the  pur- 
pose of  paying  off  the  Persian  loan  which  was  placed  here  in 
London  some  time  ago  by  the  Paris  banks.  This  is  in  ful- 
filment of  the  convention  entered  into  by  the  Russian  Gov- 
ernment with  Persia  a  month  or  two  ago. 

The  India  Council  continues  to  sell  its  drafts  very  well. 
lb  offered  for  tender  on  Wednesday  40  lacs,  and  the  applica- 
tions exceeded  61  lacs  at  prices  ranging  from  Is.  4d.  to  Is. 
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4  l-16d.  per  rupee.  The  whole  amount  was  allotted,  and  later 
in  the  day  the  Council  sold  a  small  amount  by  special  con- 
tract at  Is.  4  l-33d.  per  rupee. 

The  Indian  budget  was  published  in  Calcutta  on  Tuesday. 
For  the  year  ending  with  March,  1899,  there  was  a  surplus 
of  £3,641,00^.  For  the  year  ending  with  the  present  month 
there  is  expected  to  be  a  surplus  of  £3,5'i3,000  in  spite  of  the 
famine.  The  cost  of  direct  famine  relief  for  the  closing  year 
is  £2,055,000.  For  the  year  beginning  next  month  there  is  ex- 
pected to  be  a  surplus  of  £160,00",  although  the  estimated 
cost  of  direct  famine  relief  is  £3,335,000.  In  the  year 
the  India  Council  is  expected  to  draw  bills  and  telegraphic 
transfers  to  the  amount  of  £16,440,000  and  to  incur  tempor- 
ary debt  amounting  to  half  a  million  sterling.  There  is  not 
now  expected  to  be  any  sterling  deb*",  but  a  rupee  loan  of 
three  crores  in  India  itself  is  anticipated. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  «fec. 
&c.,  compared  with  the  last  three  years  : 

1900.  1899.              1898.  1897. 

MarctvU.  March'ii  3/arc/l  23  MarchZi, 

£  £                       £  £ 

Circulation 28,32rt,720  2O.fi44,035  26.075,465  26,199,306 

Public  deposits 13.039,348  17,885,701  19,618,224  17,1.^94l6 

Other  deposits 11.298,3^9  38.57i,864  85,002.i;66  h8,079,697 

Government  securities 14,095.035  l.S,993,174  14  2' 8,979  14,887,883 

Other  securities 34.718,157  36,817,460  85,3e7,39a  28,710862 

Reserve  of  notes  and  coin 24,9l9,il0  22,633,465  23,515,268  30.645,930 

Coin  &  bullion,  both  departm'ts    35,500.830  82,477,600  33,390,743  40,045,735 

Prop.reserve  to  liabilities.. D.c.          45  41^                43  55  5-18 

Bank  rate percent.          4  3                    8  2 

Consols,  2%  per  cent. 102  8-18  110^              lllM  112  7-16 

Sliver 27  11-16d.  27  7-ied.             26(1.  28%(1, 

Clearins-House  returns 179.285,000  149,395.000  129  828.000  118.578,00 

The  Bank  rale  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


Enellib  Financial  JUarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Apr.  6. 


Rates  of 
Interest  at 

March.  28 

March  16 

March  9. 

March  2 

Bank 
Rate. 

Open 
Market 

3ii 
6H 
l>% 
5% 
3^ 
SH 

6 

4 
5 

Bank 
Rate. 

3« 

6« 

£« 

6« 

3H 

4 

4^ 

6« 

4 

5!^ 

Open 

Market 

SH 

m 
m 

6 
4 
5 

Bank 
Rate. 

3H 

f>ii 
5« 
3« 

4 

iH 
6H 
4 

6>4 

Open 
Market 

3 

SH 

4 

6 

4 
5 

Bank 
Rate. 

5>6 

e« 

5H 
3% 

4 

iH 
5H 
4 
6H 

Open 
Market 

Parts 

8J6 

5« 
6Wi 
5« 

4 

iH 

i 

514 

m 

Berlin 

i% 

Hamburg 

Frankfort 

Amsterdam.... 

Brussels 

Vienna 

St.  Petersburg. 
Madrid 

i% 
5 

2% 

8% 

6 

4 

Copenhagen.... 

5 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  oi 
March  22: 

Gold— There  are  now  no  inquiries  for  gold  outside  the  usual  Indian 
requirements,  and  the  Bank  receives  almost  all  the  arrivals.  The 
Bank  price  has  now  been  lowered  to  778.  9d.  per  ounce  standard. 
During  the  week  £170,000,  all  in  bars,  has  been  bought  by  the  Bank, 
and  £465,000  has  been  withdrawn,  of  which  £300,000  is  for  the  Cape 
and  £155,000  for  South  A-ujerica.  Arrivals:  South  Africa,  £52.000; 
River  Plate,  £42,000;  Australia,  £114,000;  total,  £208,000.  Ship- 
ments: Bombay,  March  15,  £22,500,  and  March  22,  £20,000;  Hong 
Kone,  March  2v;,  £22,000;  total,  £64,500. 

Silver— The  Indian  Government  is  believed  to  have  completed  the 
purchase  of  3.440,000  ounces  silver  for  the  coinage  of  the  additional 
«rore  of  rupees  required  for  the  next  financial  year.  The  cost  of  the 
Bllver  is  £427.000,  which  will  show  a  seignorage  of  £238,000.  The 
French  Mint  has  also  purcnased  this  week  643,000  ounces.  The  last 
Indian  quotation  is  Rs  70^4  per  100  Tolahs.  Arrivals:  New  York, 
£269,000.  Shipments:  Bombay,  £75,600;  Calcutta,  £30,000;  Bom- 
bay, £185,000:  total,   £290,000. 

Mexican  Dollars— There  is  a  good  market  at  2738d.  Shipments: 
Penang,  March  -12,  £25,000. 

The  quotations  for  bullion  are  reported  as  follows  : 


Gold. 

Mar. 

Mar. 

Silver. 

Mar. 

Mar. 

London  Standard. 

22. 

a.     d. 

15. 
s.    d. 

London  Standard, 

22. 
d 

15. 

d. 

Bar  gold,  fine — oz. 

77    9 

77    9 

Bar  silver,  fine. .  .oz. 

2758 

271% 

U.  S.  gold  coin...oz. 

76    313 

76    31a 

Bar  silver,  contain'g 

Oerm'n  gold  coln.oz. 

76    4ifi 

76    41a 

do    5  grs.  gold.oz. 

2818 

28ie 

French  gold  coln.oz. 

76    4I2 

76    41a 

do    4  grs.  gold.oz. 

-57)5,, 

27i6,« 

Japanese  yen oz. 

76    412 

76    4I3 

do    3  grs.  gold.oz. 

•Z7^ 

27^ 

Cake  silver oz. 

29% 

2934 

Mexican  dollars. oz. 

2738 

2738 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  twenty-nine  weeks  of  the 
new  season  compared  with  previous  seasons : 

IMPOBTB. 

1899-'00.  1898-9.  1897-8.  1896-7. 

Importsofwheat,owt.31, 535,900  32,852,850  34,»'03,410  39,26.'s,2.S0 

Barley .10,244,000  16,>-22,433  12,873,794  15,248,120 

Oats 10,025,800  8,562,970  8,684,160  10.148,100 

Peas 1,770,000  1,411.700  1,619,100  2,045,860 

Beans 1,064,700  1,240,660  1,727,440  1,825,850 

Indian  Corn 33,797,900  30,382,660  27,083,260  34,915,.i30 

Flour 11,859,900  13,371,830  12,401,680  13,094,880 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1898-9.  1897-8.  1896-7. 

32,852,850  34,803,410  39,265,230 
13,371,830  12,401,680  13,094,880 
19.849,833    16,672,771    15,515,413 


1899-'00. 
Wheat  Imported,  cwt.3 1,535,900 

Imports  of  flour.. 11,859,900 

Bales  of  home-grown. 19,238,777 

Total 62,634,577    66,074,513 

1899-'00.  1898-9. 

Aver. price  wheat, week  259.  lOd.       258.  lOd. 
Average  price,  season. 26s.    Od.       268.    9d. 

The  following  shows  the  quantities 

maize  afloat  to  the  United  Kingdom: 

Thit  week.  Last  weeTt. 

Wheat qrs..    2,875,000  2,725,000 

•Flonr,  equal  to  qrs..       285,000  365,000 

Maize qrs..       545,000  590,000 


63,877,861  67,875,523 

1897-8.  1896-7. 

358,    6d.  278.  lid. 

348.    Od.  298.    3d. 

of  wheat,  flour  and 


1899. 
2,720,000 
440,000 
795,000 


1898. 
2,810,000 
405,000 
730,000 


London. 

Bllver,  per  ounce d. 

Consols. ,  new,  2  %  p.  cts, 

For  account 

Fr'oh  rentes  (in  Paris)  fr, 

Spanish  48 

Anaconda  Mining 

Atch.  Top.  &  Santa  Pe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  <te  Ohio 

Ohio.  Mil.  &  St.  Paul... 
Den.  <&  Rio  Gr.,  com.... 

Do         do  Preferred 
Erie,  common 

let  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  A  Tex.,  com. . 

Preferred , 

N.  Y.  Cent'l  &  Hudson. 
W.  Y.  Onir.rio  &  West'n 
Norfolk  &  Western. 

Do         do       pref. 
Northern  Pacific,  com. . 

Preferred 

Pennsylvania 

♦PhUa.  ARead 

*Phlla.  &  Read.  ,1  St  pref. 
*Phila.  &  Read., 2d  pref. 

Southern  Pacific 

South'n  Railway,  com.. 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred 

Deb.  "B" 

'  Price  ner  share. 


Bat. 

Man. 

Tuck. 

Wed. 

Thurt. 

27 13 

271a 

277-8 

2713 

271* 

1013,6 

IOII4 

10138 

10l7ie 

10138 

IOI14 

IOII4 

101% 

101% 

lOU,,, 

101-20 

101-30 

101-O5 

lOllO 

01-1213 

72^ 

7218 

71% 

72 14 

7178 

10  la 

lUie 

Ilia 

11'<1« 

11 

30i« 

30Ba 

2938 

5958 

28  7, 

75 

76I4 

7518 

7538 

7479 

85 

84% 

8312 

88 13 

8714 

85 

85 

84 

85% 

85% 

99''8 

100 

991a 

IOOI4 

lOOSg 

33% 

33% 

3318 

3334 

33 

I27I4 

127% 

12938 

I30I4 

12938 

23I4 

231a 

2314 

2314 

2258 

76''8 

77 

77 

77 

76% 

U"^ 

1473 

141a 

1458 

14I3 

4314 

44 

431a 

4418 

4378 

119  " 

iigi^" 

11913" 

11913' 

119'"" 

89 

89 14 

881a 

8!Jl8 

H.S38 

1278 

12% 

12% 

12>3 

I2I3 

3758 

38 

37 

3738 

37 

142 14 

14213 

141% 

142% 

143% 

26I3 

27 

2638 

2658 

2638 

37% 

3779 

37 18 

3714 

3638 

79 

7t> 

79 

7914 

78 13 

6218 

63 

62% 

62% 

63 13 

7968 

7958 

•7913 

79% 

79I3 

7II4 

711a 

71 

711s 

7218 

IOI4 

IOI4 

1018 

1058 

1038 

32i« 

3212 

32ifl 

3378 

33I4 

1738 

1738 

I714 

18 

1758 

43 

43I3 

43 

43 

4278 

16 

16% 

15^8 

1578 

15i« 

6214 

63 

6218 

6238 

6238 

59% 

6038 

6038 

61 14 

6214 

79 

791a 

7918 

7913 

7938 

2313 

24% 

2313 

23 13 

23 

42 

44 

44 

44 

44 

FH. 

27ifl 

101 18 

10138 

101-35 

72 14 

lOifl 

2838 

7379 

87 
86 

100 
32 

I28I3 
2213 
75% 
I4I8 
43 14 
1753 

119 
88 
12«9 
361* 

143% 
26 
36 
78 
6218 
79% 
7239 

lOia 
3314 
1759 
4159 
15 

6138 
6II4 
79I4 
2278 

4313 


National  Banks. — The  following  information  regarding 
aational  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

5,270— The  First  National  Bank   of    Holdeaville.  Indian  Territory. 

Capital,  $50,000.    A.  Byron  Dualap.  President; , 

Cashier.    Certificate  issued  March  29,  1900. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,474— The  Farmers'  National  Bank  ot  Bryan,  Ohio,  until  March  26, 
1920. 

LIQUIDATION. 

856— The  Slater  National  Bank  of  Pawtucket,  Rhode  Island,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  March  8,  1900,  to  take  efl'ect  March  31, 1900. 

AUTHORITY  FOR  CONVERSION  TO  NATIONAL  BANK  APPROVED. 

Approved  March  19. 

The  Ada  Savings  Bank  Company.  Ada.  Ohio,  to  The  First  National 
Bank  of  Ada.  Cajiital,  $25,000.  John  Sharp,  Justin  Brewer,  Henry 
Young,  Jamei  Hastable,  P.  C.  Robinson.  Blanks  sent  to  Ada  Sayings 
Bank,  Ada.  Ohio. 

The  Superior  SDate  Bank,  Superior,  Nebraska,  to  The  Superior  Na- 
tional Bank.  Capital,  $2  i.OOO.  W.F.Wilson,  J.  S.  Johnston,  S.  N. 
Johnston,  J.  A.  Miller.  Blanks  sent  to  Superior  State  Bank,  Superior, 
Nebraska. 

The  First  Bank  of  Loup  City,  Nebraska,  to  The  Loup  City  National 
Bank.  Capital,  $25,0  )0.  A.  P.  Calley.  L.  Hansen,  M.  L.  CuUey. 
Blanks  sent  to  First  Bank  of  Loup  City,  Nebraska. 

The  American  Bank  of  Sidney,  Nebraska,  to  The  First  National 
Bank  of  Sidney.  Capital,  $25,000.  J.  J.  Mcintosh,  Sidney,  Nebraska; 
J.  T.  Mcintosh,  Mary  A.  Mcintosh. 

The  Goodland  City  Bank,  Goodland,  Kansas,  to  The  First  National 
Bank  of  Goodland.  Camtal,  $2.^,000.  B.  F.  Brown,  Goodland,  Kan- 
sas; A.  D.  Stewart,  E.  W.  Stewart,  H.  S.  Brown. 

The  Pike  County  State  Bank,  Petersburg.  Indiana,  to  The  First  Na- 
tional Bank  of  Petersburg.  Capital.  $2.'>,000.  Jno.  O.  Davis.  Peters- 
burg, Indiana;  Gus  Frank,  S.  J.  Haines,  H.  B.  Snyder,  Leslie  Lamb 
and  another. 

Imports  and  exports  for  the  Week. — The  following  are 
the  imp>  iS  at  New  "i:ork  for  the  week  ending  for  dry  goods 
March  29  and  for  the  week  ending  for  general  merchandise 
March  30  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897, 

Dry  Goods — 
Gen'l  mer'dise 

$2,791,889 
8,087,238 

$1,767,761 
9,473,916 

$1,485,334 
4,826,681 

$2,664,343 
9,413,041 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dise 

810,879,127 

«38,637,050 
108,126,505 

$11,241,677 

$31,028,189 
104,139,075 

$6,312,015 

$30,497,518 
85,690,585 

$12,077,384 

$32,468,381 
92,268,682 

Total  1 3  weeks 

$146,763,555 

$135,167,264 

$116,188,103 

$124,737,063 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  ito  foreign  ports  for  the 
week  ending  April  2,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$15,572,731 
149,560,099 

$9,365,565 
115,418,239 

$8,836,532 
115,603,682 

$5,920,532 
94,049,559 

Total 13  weeks 

$165,132,830 

$124,783,804 

$124,440,214 

$99,970,091 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  March  31 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 
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BXPORTS  AND  UtPORTS  OF  SPECIE 

AT  NEW  TOKK. 

Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  J  an.  1 

Great  Britain 

France 

$2,782 

3,000 

20,000 

$3,652,400 

l,4'i2,i"29 

16,950 

2,142,001 

151,175 

$i',i60 

67 
3,925 

?69,663 
234,495 

Gemiany .    ..... 

323,275 

West  Indies 

84,607 

Mexico 

88,2V2 

Soutli  America 

▲11  otiier  countries. 

185,370 
20,588 

Total  1900 

Total  1899 

Total  1898 

$25,782 
246,550 
133,464 

$7,374,655 
2,710,048 
3,842,219 

«5,152 

256,323 

7,087,494 

$l,0r6,220 

4,734,041 

31,066,258 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

Great  Britain 

France  ...  

$694,S60 
90,660 

"i',338 

$12,504,065 

245,794 

500 

92,964 

33,6l9 
2,300 

$ii,06i 

333 
50 

$59,514 

Germany ....... 

West  Indies 

71,396 

Mexico 

711,988 

Bouth  America 

All  otlier  countries. 

190,900 
3.958 

Total  1900 

Total  1899 

Total  1898 

$786,958 

1,052,237 

815,978 

$12,878,642 
13,196,045 
10,707,261 

$11,444 
52,789 
78,286 

$1,037,756 
771,589 
731.123 

Note.— Week's  exports  include  $2,032  gold  to  West  Indies.  $232,170 
silver  to  London,  snipped  M  arch  23  but  reported  too  late  to  be  in- 
cluded in  previous  week's  statement. 

New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Mar.  31,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Exch'ge 

*tallatin 

jrtatchers'A  Drov'rs' 
Mechanics'*  Trad's' 

Greenwich 

Leather  Manuiao'rs 

Seventh 

dtate  of  New  York. . 
Amerioan  Exch'nge 

Commerce 

Bi'oadway.. 

Mercantile 

Pacific 

Kepnblic 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton... . 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Xmporters'&Trad'rs 

Park 

East  Biver 

Fourth 

Central 

Second 

Ninth 

First 

N.  Y.Nat'l  Exch'ge. 

Bowery 

New  York  County... 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange.. 

Oermanla 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard. 

Western 

First  Nat'l.B'klyn.. 
Nat.  Union  Bank.... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Astor 

Hide  &  Leather 


Capital.  Sv/rplus 


$2,000,0 
2,050,0 
2,000,0 
2,000,0 
1,500,0 
1,000,0 

10,000,0 
300,0 

eoao 

1,000.0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

1,200,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


$2,003,7 

2,098,2 

L  144,2 

2,187,8 

2,866,5 

248,9 

5,073,7 

6,697,5 

186,7 

1,798,7 

83,6 

111,1 

176,6 

478,2 

203,1 

564,8 

2,823,1 

3,639,4 

1,611,1 

1,150,8 

495,7 

1,051,6 

986,6 

320,  < 

610,3 

2,846,4 

419,9 

383,9 

277,7 

980,6 

196,0 

1,718,8 

506,2 

396,7 

5,900,7 

3,393,4 

162,4 

2,255,1 

49l,2 

780,7 

181,7 

8,925,4 

86,2 

682,5 

419,1 

327,t) 

1,705,9 

1,257,4 

619,6 

797,9 

880,1 

1,015,8 

340,2 

963,8 

393,8 

674,4 

1,440,3 

524,2 

1,365,4 

478,1 

391,2 

393,7 

211,5 

268,3 


Total 68,422.7  83.654,0  742,611,9  1492738 


Loans.      Specie.     Legals. 


$13,010  0 

19,405,0 

12,486,3 

11,670,0 

20,669,7 

4,314,0 

91,364,8 

23,876,1 

4,613,9 

8,244,0 

1,026,3 

2,085,0 

956,4 

3,889,3 

3,185,9 

4,078,6 

29.395,0 

29,886,5 

6,162,2 

11,356,8 

2,533,2 

17,905,7 

6,074,6 

2,143,3 

10,756,1 

37,344,1 

4,307,0 

2,934,2 

2,665,0 

6,526,3 

3,628,2 

16,960,3 

4,323,8 

2,031,0 

24,376,0 

42,225,0 

1,245,9 

21.671.5 

10,085,0 

8,348,0 

2,799,6 

38,299,2 

2,601,2 

3,162,0 

3,220,1 

3,537,7 

35,120,1 

8,079,3 

2,751,0 

2,682,8 

8,801,8 

6,542,0 

2,168,4 

5,641,1 

2,517,0 

13,096,0 

31,550,8 

4,455,0 

16,067,9 

5,336,6 

3,886,2 

4,293,5 

4,122,0 

2,320,5 


$1,992,0 

3,280,0 

2,066,2 

1,9(10,0 

4,253,2 

1,019.0 

27,093,2 

3,348,6 

934  4 

1,164,8 

276.2 

178,0 

105,1 

1,009,1 

311,9 

371,4 

4,186,0 

2,y98,3 

786,0 

2,483,9 

226,9 

4,610,0 

642,2 

190,(1 

2,087,4 

9,716.1 

661,3 

569,7 

410,5 

L357.4 

615,4 

2,162,4 

893,3 

186,0 

4,886,0 

9,945,0 

303,6 

3,812,7 

1,508,0 

1.716,0 

396,5 

7,578,8 

544,0 

510,0 

717,1 

590,7 

7.271,0 

1,831,1 

150,8 

401,8 

2,049,2 

1,679,6 

435,5 

1,145,8 

451,0 

2,332,0 

7,473,1 

648,0 

4,049,3 

986,0 

498,5 

980,1 

818,6 

238,1 


$1,263,0 

2,tJ31,0 

1,559,5 

717,0 

1,582,6 

216,0 

4,348,3 

3,133,3 

526,0 

704,3 

34,6 

208,0 

170,0 

228,8 

920,7 

356,7 

2,095,0 

3,244,4 

272,7 

1,062,3 

547.5 

663,1 

857,5 

401,7 

911,3 

2,395,8 

490,5 

174,3 

245,0 

605.2 

257,8 

2  823,(1 

396,6 

393,0 

1,479,0 

3,287,0 

126,0 

1,637,3 

1161,0 

501,0 

246,6 

1  225,3 

259,5 

378,0 

353,6 

281,0 

4,803,7 

370,0 

501,2 

749,4 

598,8 

430,9 

163,1 

564,0 

244,0 

1,983,0 

2,008,4 

828,0 

651,2 

266,4 

389,6 

229,5 

187,0 

183,5 


Deposits 


$12,447,0 

22,179,0 

14,193,2 

11,129,0 

23,222,2 

4,357,0 

107,729,0 

23,735,5 

5,295,1 

6,690,8 

1,062,9 

2,109,0 

874,5 

3,960,5 

4,182,7 

3.358,2 

23,646,0 

22,169,7 

5,181,6 

13,186,5 

2,862,5 

19,764,6 

6,068,8 

2,514,8 

11,853,0 

45.988,3 

4,573,0 

3,015,0 

2,833,9 

7,027,2 

3,826,4 

19,662,5 

5,194,8 

2,066,0 

24,254,0 

51.061,0 

1,429,3 

22,305,0 

12,300,(1 

9,110,0 

2.609,0 

37,801,5 

2,932,5 

3,443,0 

4,039,8 

3,506,1 

43,6  4,1 

8,925,2 

3,050,4 

4,264,8 

10,105,1 

7,775,3 

2,263,9 

6,485,5 

2,853,0 

16,288,0 

37,652,8 

4,903,0 

17,683,0 

6,1  92,9 

3,379,9 

4,900,9 

4  338,0 

1,619,4 


62.616,5  807.816,6 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  return.s  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia 


Banks. 


N.  Y.* 

Mar.  10.. 
"  17.. 
"      24 

"  3i;; 

Bos.* 

Mar.  17.. 

•'     24.. 

"  31.. 
Phlla.* 
Mar.  17.. 

"     24.. 

"     31.. 


Capital  & 
Surplus. 


$ 
151,765.6 
151,765,6 
l.V2,076,7 
152,076,7 

57,651,9 
57,651.9 
57,651,9 

3,5,345,4 
35,345,4 
35,345,4 


Loans. 


$ 
763,203,1 
751,891,7 
7.39.331,0 
742,611,9 

178,086,0 
178,549,0 
179,016,0 

144,585,0 
144,164,0 
144,359,0 


Specie.. 


$ 
1527296 
1472765 
1462458 
1492738 

14,429,0 
14,055,0 
13,842,0 


Legals. 


Deposits.ti  Circ'Vn. 


$  $ 
60,303,2  829.425,7 
58,930,6814.082,7 
59,600,6800,116,4 
62,516,5  807,816,6 

7,451,0191,704,0 
7,467.0190,19.5,0 
7,398,0189,721,0 


45,707,0 
45,044,0 
45,715,0 


168,517,0! 
167,189,0 
167,535,0 


$ 
18,931,9 
18,869,4 
19,260,7 
20,136,6 

4,572,0 
4,688,0 
4,707,0 

5,990,0 
6,084,0 
6,294,0 


CUarings. 


98.3,399,8 
10480327 
1  7'  8659 
11661246 

115,023,6 
108.622,3 
109,417,8 

83,488,9 
86,300,9 
86,287,6 


♦  We  omit  tAvo  ciiihfra  in  all  these  /laures. 

+  Incliidiinf  for  Boston  mirt  FhilailelplUa  the  item  "due  to  other  banks." 

Reports  of  Non  Meinher  Banks,— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Mar.  .31,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  ail  cai-.es. 


BANKS. 

(008  omitted.) 


Ndw  Yobk  Citt. 

Borough  of 

Manhattan, 

Colonial 

Colum   la  

Eleventh  Ward.... 
Fourteenth  Street. 

Gan?evooit 

HaMiiltnn 

M<  unt  Morris 

Mutual 

Nineteenth  Waid.. 

Plaza 

Riverside 

State 

Twelflh  Ward 

Twenty -third  W'd. 

Union  Square 

YorkvUle 

Borov^gh  of 

Brooklyn. 

Bedford 

Broadway 

Br<  oklyn  

Eighth  Ward 

Firth  Avenue 

Kings  Countv 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 
Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Spraguo  National . . 
Twenty-sixth  W'd. 

Union 

WaUabout 

Merchants' 

Borough  of 

Hichvicnd. 
Bank  if  Staten  Isl. 
lstNat.,Staten  Isl. 

Other  Cities. 
let  Nat.,  Jer.  City 
Hud.  Co.  Nat.,  J.C. 
2d  Nat.,  Jer.  City.. 
Rd  Nat.,  Jer.  City.. 
Ist  Nat.,  Hdbi  ken. 
2d  Nat.,  Hobt.ken. 

Totals  Mar.  31.. 
Totals  Mar.  24.. 
Totals   Mar.  17.. 


Capi- 
tal. 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,u 
100,u 
100,0 

100,0 

100,0 
200,0 
100,0 
200,0 
100,0 

150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 

25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


106,6 

2U1,4 

130,1 

55,9 

12,8 

100,2 

54,0 

134,1 

44,8 

158,9 

120,7 

174,6 

51,4 

63,9 

334,5 

178,8 


116,0 

151,7 

161,6 

41,2 

55,1 

57,9 

460,7 

390,8 

204,8 

616,7 

561,0 

115,7 

133,5 

64,1 

71,7 

226,1 

53,9 

56,3 

40,4 

10,1 


55,1 
80,8 

780,6 
543,5 
362,7 
220,7 
443,9 
97,4 


Loans  A 
Invest- 
ments. 


7262,0  8085,7 
7262,0i8085,7 
7362,0  8138,8 


f 

1267,7 
2266,0 
1147 

986,6 

636,3 
1290,8 
1932,6 
1345.4 
1077,5 
1815,0 

943,7 
2831,0 
1052,6 

933,4 
2214,2 
1547,2 


1109,7 

1270,9 

1289,8 

347,1 

651,9 

645,3 

2449,7 

2697,2 

935,8 

3966,0 

2380,0 

790,6 

840.6 

521,0 

473,8 

1063,2 

434,3 

284,3 

660,9 

417,7 


499,9 
637,2 

4681,4 
2094,0 
1303,1 

893,4 
1906,0 

721,9 


Specie. 


22,7 
113,0 
45,3 
38,6 
4,0 
55,9 
75,3 
27,8 
22,9 
45,0 
14,2 
215,0 
22,5 
46,4 
50,4 
80,6 


14,8 

14,3 

74,8 

11,0 

28,7 

26,2 

269,4 

136.7 

29,6 

176,0 

102,0 

11,9 

28,0 

19,3 

8,2 

36,9 

8,7 

6,6 

28,9 

3,5 


15,4 
24,3 

206,9 
76,7 
51,9 
27,7 

101,3 
69,3 


£,gj,_  7- 1  Deposit,  with 


&B'k.  Clear'g    Other 
Notes.  Agent.  Bks.Scc 


$ 

74,3 

76,0 

48,3 

44,0 

40,5 

81,8 

92,1 

131,2 

99,7 

61,5 

68,3 

107.0 

139,2 

100,4 

184,H 

78,8 

81,8 

91,1 

38,3 

21,3 

25,2 

20,5 

224,5 

165,6 

56,3 

266,0 

244,0 

60,9 

40,8 

18,8 

34,3 

5,0 

21,8 

13,2 

22,1 

25,1 

17,0 
20,0 

254,9 
70,2 
33,7 
69,2 
23,9 
65,7 


$ 

131,3 

177,0 

153,7 

169,7 

34,8 

108,9 

164,1 

206,3 

210,2 

205,5 

72,0 

97,0 

83,2 

80,3 

282,0 

165,8 

96,9 

187,8 

158,8 

39,6 

55,3 

60,7 

525,5 

186,5 

88,3 

417,0 

422,0 

39,3 

43,1 

49,7 

59,1 

222,1 

59,9 

42,0 

50,1 

33,6 

77,2 
135,4 

573,2 

234,8 

258,1 

98,6 

96,4 

77,9 


59254,32638,63429.16729,7 
5H222,0!2485,3  3436.3  7480,1 
69410,02540,4:3582,3  7945,9 


17,7 

50,6 

2,7 

90,9 


129,0 

105,3 

41,4 

35,0 


150,0 

6 

6,9 

10,5 

14,3 

9,6 


49,3 
20,0 
56,0 
20,2 
25,4 
60,0 
12,6 
8,6 
1,2 
16,4 
35,6 


9.4 


817,2 
77,6 

9,'7 
2,9 

57,1 


Net 
Deposit* 


S 

1339,0 
2244,0 
1253,7 
1164,2 

614,1 
1388,1 
2290,0 
1412,0 
1488,3 
1945,0 

931,7 
3204,0 
1678,9 
1085,9 
2570,6 
1633,9 


1265,3 

1360,6 

1275,9 

304,1 

604,7 

613,1 

2890,6 

2830,4 

921,7 

4061,0 

2713,0 

715,6 

821,5 

502,1 

421,4 

958,0 

438,8 

214,2 

656,5 

377,0 


560,7 
643,6 

6702,3 
1861,8 
1161,7 

>'88,3 
1471,5 

846,9 


1933.4  63223,7 
1585,763642,9 

1651.5  64248,3 


Auction  Sales. — By.Messrs.  Adrian  H.  MuUer  &  Son  : 


stocks. 

12  American  Surety  Co 188^ 

IJMem.N.  Y.  Prod.  Exch.$265 
100  Washington  Water  Pow. 
Co.  of  Spokane,  Wash, 
(trust  company  cert.)..   52 
14  Nat.  Bank  of  Republic.  212Slj 

25  Fourth  Nat.  Bank 171 

25  Meolianics'  Nat.  Bank...  195 
10  Amer.  Chicle  Co.,  pref...   76^3 
5  Amer.  Chicle  Co.,  com...   56 
8  Journeay  &  Burnham,  c.     2^ 

10  Twelfth  Ward  Bank 125 

10  Central  Trust  Co 2055 

20  Impor.&Trad.Nat.Bank.515 
72  Western  Nar.  BaDk..385-388i« 
10  Title  Guar.  &  Trust  Co...397ifl 
10  Fifth  Avenue  Trust  Co ..450 

5  Amer.  Exch.  Nat.  Bank. ,191^4 
30  Farmers'  Loan  &  Tr.Co.l401i4 
40  Herring-Hall-Marvin  Co. 
pref.,  ass'ts  paid  (trust 
company  certiHoates)-.   ISifl 
8  Consol.  Gas  &  Elec.  Co. 
50  Corn  Exchange  Bank.. 

By  Messrs.  Richard  V 

Stocks. 
1  Bloom'g  Gr'e  Park  A8so.$50 
25  Trust  Co.  of  America... 205 
100  Imperial  Tr.  Co.  of  Can- 

ada($25per8h.paid  up)   25 
5  The  United  Agency  Co., 

Lim.,  common $10  lot 

6968x00  The  Chauncey  Realty 

Co..  pref $785  lot 

25  The  Chauncey  Realty  Co., 

common $45  lot 


Stocks. 
100  Produce  Exch.  Trust  00.120% 

10  National  City  Bank 315 

15  Globe   &   [Rutgers    Fire 

Insurance  Co £0 

25  Wood's    Motor    Vehicle 

Co.,  com 1 

25  Wood's    Motor    Vehicle 

Co.,pr€f 2i« 

Bonds. 
$9,000  JeffersonvUle,  Mad.  & 

Ind's  RR.lst  78, 1906,A&O.ll3ia 
$5,000  Omaha  Water  Co.con. 

4i«-5s,  1946 80 

$4,000  Standard  Gas-L.    Co. 

1st  58, 1930,  M&N...  115 34  &int. 
$10,000  Union  Ferry  Co.  1st 

58,  1920,  M&N 98 

$35,000  Detroit  &  Lima  Nor. 

RR.  5s,  trust  co. receipts.  20ifl 
$9,000  U.S.  Flour  Milling  Co. 

Istds.  1939 26% 

$16,000  Grand  River  Coal  & 

•.i  Coke  Co.  1st  68, 1919 103% 

.350 

Harnett  &  Co.: 

Stocks. 
375  Cons.  Teleg.&  News  Co., 

$10  each $5 

20  Southern  Nat.  Bank  of 
N.  Y.  (90  p.  c.  paid  in 

liquidation) $240  lot 

7  U.  S.  Casualty  Co $640  lot 

2  Premium  Reserve  Co.. $20  lot 
2  The  H.  G.  Tombler  Groc- 
ery Co $9  lot 


'S^nMuQ  and  ^itxatxcial. 


ar 


Spencer    Trask    &    Co., 

BANKERS, 

Sc  29  PINE  STREET,         ....        NEW  YOBK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companiesi  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
embers  N.  Y.  Stock  Exchange  Branch  OflBce.  67  State  Pt-,  Albanr 


GBOBOB  BASOLAT  MOFFAT. 


ALSXANDEB  M.  WHITB,  JB 


Moffat  &    White 

BANKERS, 

Members  New  York  Stock  Exchange. 
No.  1  NASSAU  STREET,  ...         NEW  YORK. 

INVESTMENT   SECURITIES. 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

RANKERS 

INVESTMENT    SECURITIES. 


HARVBY  EDWARD  FISK. 


GEORGE  n.  ROBIKPOK. 
Member  N.  T.  Stock  li:sol3ar  go 
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^awfejers^  ©a^jettje^ 


DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Belt.  Ry.,  ChioaKO  (quar.) , 

Central  RB.  of  N.  J.  (quar.) 

Chio.  &  West.  Inrl.  (quar.) 

Choctaw  Okla.  &  Gulf,  com 

"  "  "        pref — 

Cln.  Ham.  &  Day.,  new  pf.  (qu.). 

Cumberland  Valley  (quar.) 

Grand  Rapids  &  ladlana 

Great  Northern,  pref.  (quar.) . . . 

Southwest  Peunsylvania 

"Western  Pennsylvania 

Street  Railways. 
Dartm'i  h  &  Westport  St.  Ry.  (qu.) 
Green (feCoatesSts  Phil.  Pas. (qu.) 
Hartford  (Oonn.)  St.  By.  (quar.) 
Market  St.  Ry.,  San.  Fran,  (qu.) 

Trust  Companies. 

.N.  Y.  Security  &  Trust  (quar.)... 

Fire  Insurance. 

North  River 

iniscellaneous. 
▲mer.  Car  &  Foundry,  pf.  (qu  ) . 
Amer.  Pneumatic Serv.,  pf.  (qu.) 
Amer.  Steel  Hoop.  pref.  (quar.). 
Amer.  Tin  Plate,  praf  (quar.)... 
Amer.  Type  Founders'  (qnar.).. 
Bourbon  Stock  Yards  (quar.)  ... 
Covington  &  Cin.  Bdg.,  pf.  (qu.) 
National  Biscuit,  com.  (q'lar.).. 
National  Gram-o-phone  (quar.). 

Pacific  Coast,  com 

"      Ist  pref.  fquar.).. 

"  "      2d  pref.  (quar.)... 

Reece  Button  Hole  Mach.  (qu.). 

Standard  Underg'd  Cable  (qu.). 

Streets's  West.  Sta.C.  Line.c.  (qu.) 

tJnlted  States  Rubber,  com 

pref.  (qu.) 
United  Zinc  &  Lead  (quar). 


Per 

Oent. 


2 

2 
21a 

m 

2 

1 

1% 

5 

3 

2 
3 

1^ 
600. 


134 

llfl 

1% 

i^ 

1 

2l2 

1 

1 

2 

1 

1 

3 

2 
50c. 
1 
2 
2 


When 
Payable 


Apr. 
May 
Apr. 
Apr. 
Apr. 
May 
Apr. 


Books  closed. 
(Days  inclusive.) 


1  Not  closed. 

1  Apr.  17      to      Apr.  22 

1  Not  closed. 
30  Holders  of  reo,  Apr.  20 
30  Holders  of  rec.  Apr.  20 


Way 
Apr. 
Apr. 


SiApr.  28      to 
2 1  Not  closed. 
Apr.  17      to 
Apr.  17     to 


Apr.  7 
Apr.  7 
Apr.  2 
Apr.  10 

May     1 


May    8 

Apr.  24 
May    1 


Mar.  30     to     Apr.  12 
Apr.  26     to      Apr.  30 


Apr.  10  Apr.     4     to     Apr.    9 


May  1 
Apr.  20 
Apr.  30 
Apr.  30 
Apr.  16 
Apr.  2 
On  dem 
\pr.  16 
May  1 
May  1 
Mav  1 
May  1 
Apr.  16 
Apr.  10 
Apr.  25 
Apr.  30 
Apr.  30 
Apr.  15 


Apr.  11  to  May  1 
Apr.  10  to  Apr.  19 
Apr.  17  to  Apr.  30 
Apr.  17  to  Apr.  30 
Holders  of  rec.  Apr.  10 
Mar.  28      to      Apr.     1 


to 
to 
to 
to 
to 


Apr.  9 
Apr.  23 
Apr.  10 
Apr,  10 
Apr.  10 
Holders  of  rec. 
Apr.  5  to 
*Apr.  11  to 
Apr.  15  to 
Apr.  15  to 
Holders  of  rec. 


Apr.  16 
May  1 
Apr.  30 
Apr.  30 
Apr.  30 
Apr.  5 
Apr.  10 
Apr.  25 
May  15 
May  15 
Apr.    6 


*  Correction. 

WALL.    STREET.    FRIDAY,    APRIIi    6,    1900.-5   P.    M. 

The  Money  Market  and  Financial  Situation. — The  records 
of  the  Stock  Exchange  for  the  week  e  mphasize  the  fact, 
heretofore  noted,  that  public  interest  in  industrial  securi- 
ties is  less  acute  than  formerly  and  that  capitalists  and  in- 
vestors are  turning  their  attention  to  railway  issues.  This 
does  not(  hovyever,  surprise  any  one  familiar|with  the  history 
of  the  two  classes  of  securities  for  the  past  six  months. 

While  stocks  on  the  miscellaneous  list  have  not  been 
neglected,  it  is  a  significant  fact  that  they  have  generally 
been  pressed  for  sale  on  a  declining  market  at  the  same 
time  that  railway  shares  were  in  demand  at  steadily  advan- 
cing quotations.  The  latter  is  especially  true  of  New  York 
Central,  Pennsylvania,  Baltimore  &  Ohio  and  other  promi- 
nent issues;  and  during  the  movement  Pennsylvania  sold  at 
the  highest  quotations  recorded  in  recent  years.  The  bond 
market  also  reflects  an  investment  demand,  a  paucity  of 
high-grade  offerings  and  a  tendency  to  higher  prices.  The 
general  situation  favors  the  special  conditions  above  noted. 
Railway  earnings  are  in  most  cases  exceptionally  favorable, 
and  the  prospect  of  having  rates  maintained  by  important 
competing  lines  is  regarded  as  a  matter  of  considerable  im- 
portance in  financial  circles.  Moreover,  the  money  market 
is  easy  at  reasonable  rates,  and  promises  to  continue  so. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  5  per  cent.  To-day's  rates  on  call  were  3  to  4 
per  cent.    Prime  commercial  paper  4=^^  to  5  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,408,846,  and  the  percent- 
age of  reserve  to  liabilities  was  41  87,  against  44'18  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  875,000  francs  in 
gold  and  5,300,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  March  31  showed  an  increase  in  the  reserve  held  of 
$5,943,900  and  a  surplus  over  the  required  reserve  of 
19,836,150,  against  $5,817,300  the  previous  week. 


Capital 

Surplus 

Loans  &  diso'iits. 

Circulation 

Hot  deposits , 

Specie 

Legal  tenders 

Beserveheld 

Legal  reserve 


1900. 
March  31 


68,422,700 

83,654,000 
742,611,900 

20,136,600 
807,wi6,600 
149,273,800 

62,516,500 

211,790,300 
201,954,150 


Differen'sfr'm 
Prev.  week. 


Inc. 
Ino 
Ino 
Ino 
Ino, 

Inc. 
Ino, 


3,280.900 
,  875,900 
7,700,200 
3,028,000 
2,915,900 

5,943,900 
1,925,050 


1899. 
April  1. 


58,222,700 

75.872,100 
779,951,100 

13,870,600 
898,917,000 
187,144,300 

53,079,800 

240,224,100 
224,729,250 


1898. 
April  2. 


59,022,700 

74,259,100 
595,851,200 

13,865,500 
682,236,800 
141,556,200 

64,723,800 

206,280,000 
170,559,200 


Surplus  reserve      9,836,150  Ino  4,018,850    15,494,850    35,720,800 
NOTB.— Returns  of  separate  banks  appear  on  page  670, 

Foreign  Exchange.  — The  market  for  foreign  exchange 
has  continued  firm  on  a  steady  demand  for  bills,  and  rates 
are  fractionally  higher  than  our  last  quotations. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'sterling,4  83i^@4  8334;  demand,  4:8Q%@4:87; 
cables,  4  87i^@4  Hl^^;  prime  commercial,  sixty  days,  4  82^4@ 
4  83;  documentary  commercial,  sixty  days,  4  82i^@4  83}^: 
grain  for  payment,  4  83  ^@4  833^;  cotton  for  payment,  4  82)4 
@4  82>^;  cotton  for  acceptance,  4  823^@4  83,  ' 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  per  $1,000  premium; 
Charleston,  buying  par,  selling  1-10  premium;  New  Orleans, 
bank,  $1  00  premium;  commercial,  50c.  @  75c.  discount; 
Chicago,  30o.  per  $1,000  discount;  St.  Louis,  par;  San 
Francisco,  17J^c.  per  $100  premium. 

Posted  rates  of  leading  bankers  follow: 


April  6. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  83^'a>X  84 
4  82^@4  83 

4  82i4'a>4  83ifl 

5  2058'3'!^058* 
39''8®39lB,fl 
946^8®  9436 


Demand. 


4  87    ®4  87ifl 


517Va'517i« 
40i6a403,B 
95lif®95i« 


*  Less  lie- 
United  States  Bond8. — Sales  of  Government  bonds  at  the 
Board  include  $16,000  3s,  coup.,  at  1103^  to  1103^;  $100 
ditto,  small,  at  109;  $4,000  4s.  coup.,  1925,  at  1333^  to  1339^; 
$33,400  4s,  coup.,  1907,  at  115  to  11634;  $66,500  4s,  reg,,  1907, 
at  1143^  to  115;  $1,000  5s,  coup.,  at  1U}4;  $20.»)00  2s,  reg., 
at  1003^  to  1003^  and  $72,000  new  2s  (when  issued),  at  1033^ 
to  1043^.  The  following  are  the  daily  closing  quotations; 
for  yearly  ranae  see  seventh  pope  follounng. 


28,  30-year,  ref'd'gt 

2s reg. 

3s,  1918 reg. 

38, 1918 coup. 

3s,  1918,  small. reg. 
38, 1918,  small.. c'p. 

4s,  1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

4s,  1925 coup. 

5s,  1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


Mar. 
31. 


April 
2. 


'104  IO4I4 
'IOOI3  IOOI3 
'1101^  'x09% 
'llOifll  110% 


*110     *110 

ni5i4  115 
116I4  xl5ie 

*134    1*134 
*134     '134 

*114l2*114l2 

*114i3    1141a 


April 
3. 


'104 
100^ 
109% 

110^2 


*110 

115 

115 
*134 
*134 

*114l2 
*114l2 


April 
4 


*104 
100 14 
•10913 
*110l4 


*110 

114% 

II519 

*i33% 

*i33% 

*114i4 

*114l4 


April 
5. 

103% 
'100 
'IO912 
llOifi 


*110 

*114% 

■^114% 

*133% 

•133% 

ni4 

♦114 


April 
6 


103i« 

99ifl 

IO912 

IIOI4 


109 
*114i« 
*114Js 
'13313 

1333t 
*113% 
*113% 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued.' 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $51,000  Virginia  fund,  debt  2-3s  of  1991  at 
903^  to  91,  $2,000  Tennessee  settlement  3s  at  953^  and 
$2,<iOO  Louisiana  con.  4s  at  1(^1%. 

The  demand  for  railway  bonds  was  sufficient  to  increase 
the  volume  of  business  to  a  larger  total  than  that  of  last 
week,  and  to  advance  the  quotations  for  many  issues.  Read- 
ing 4s  and  Wabash  debenture  series  B  were  the  conspicuous 
features.  The  transactions  in  each  aggregated  a  large 
amount,  and  both  advanced  over  2  points.  A  considerable 
list  of  active  bonds  advanced  a  point  or  more. 

Steele  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Week  end.  April  6.—.    , Jan.  \  to  April  G.—^\ 

N.  r.  stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $213,000  «157,200  |3,146.840  »4,fill,a60 

Statebonds 65.000  73.000  958.200  1,251,300 

RR.  and  misc.  bonds.,..     24.801,600        19,408,500  177,598.900         339,068,600 

Total $25,069,500  $19,638,700  $182,001,910  $344,939,160 

Stocks— No.  shares 4,250,687  6,083,793  38.228,887  64,184.401 

Par  value $411,750,750  $598,972,150  $3,686,082,562  $6,191,628,750 

Banksbares,  par  value.              7,500  $43,750  $207,335 

We  add  the  following  record  of  the  daily  transactions : 


Week  ending 


April  6,  1900.  Shares. 

Saturday 407.689 

Monday 816,268 

Tuesday 725,259 

Wednesday 851,401 

Thursday 731,717 

Friday 718,333 


Stocks. 


Bail- oad,  die. 
Par  value.  Bonds. 


$40,457,400 
81.048,400 
69,203,450 
81,796.250 
70,495,850 
68,749,400 


12,618,000 
3,750.000 
4,631,500 
5,760,000 
5,196,500 
2.845,500 


State 
Bonds. 

$'2,006 
1,000 
7,000 

45,000 


U.S. 
Bonds, 

$10,000 
57,900 
31,000 
67.000 
23,000 
24.100 


Total 4,2-.0.687       $411,750,750       $24,801,500         $55,000  $213,000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were; 


Listed 
shares. 

Saturday 29,669 

Monday 65.249 

Tuesday 39,828 

Wednesday 39,82i 

Thursday 29,668 

Friday. 24,«16 


-Boston,- 

Unlisted 

shares. 

14,372 

23,62>5 
13,648 
9.734 
12.798 
16,576 


Bond 
sales. 

$67,500 
144.410 
56.215 
43,915 
93,150 
70,182 


Philadelphia. 

Listed  Unlisted  Bond 

shares.  sales. 

11,111  $59,265 

21,167  143,075 

14,819  214,077 

8.791  239,100 

17,773  265,100 

16.615  171.080 


shares. 
10,670 
19,788 
81,212 
41,600 
41,883 
14.692 


Total 228,852       90.654         476,372  159.745      90,276    1,091.697 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  active  and,  although  somewhat  irregular,  gener- 
ally firm.  Transactions  on  the  Exchange  averaged  nearly 
8C0,C00  shares  daily,  and  were  fairly  well  distributed.  Arbi- 
trage operations  were  on  a  large  scale,  but  it  does  not  ap- 
pear that  the  purchases  greatly  exceeded  the  sales.  A  note- 
worthy feature  was  the  strength  of  prominent  railway  is- 
sues. Bait  &  Ohio  advanced  63^  points,  a  large  part  of  which 
it  has  retained,  and  Pennsylvania  was  in  active  demand 
above  14i,  which  was  its  highest  record  during  the  buoyant 
period  last  year.  The  grangers  were  strong  features.  St. 
Paul  &  Omaha  sold  43^  points  above  the  last  previous  sale, 
and  a  gain  of  about  3  points  was  made  by  St.  Pavil  and  North. 
West.  The  local  traction  issues  have  ceased  to  be  especially 
prominent.  Sales  to  realize  profits,  which  were  tempting  in 
view  of  the  recent  advance,  were  in  evidence  on  Thursday 
sufficiently  large  to  encourage  operations  for  the  short  ac- 
count, and  as  a  consequence  there  have  been  recessions 
from  the  best  prices  of  the  week. 

The  iron  and  steel  stocks  were  weak  under  the  influence 
of  Federal  Steel,  which  lost  nearly  6  points  on  the  announce- 
ment that  dividends  on  the  common  stock  are  deferred 
until  next  year.  General  Electric  shows  a  net  gain  of  nearly 
4  points.  People's  Gas  adv&,nced  on  reports  that  harmonious 
relations  have  been  established  with  competing  companies. 
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STOOKS— HIGHEST  d.!fD  LOWEST  SA.LB  PRIOBS. 


Saturday, 
March  31. 


•17 

47 

89^ 

78^ 

sm 

72K 
•69>i 
«109 
•97 
54 


18 

a»H 

88>i 
82H 
73M 

113 

97>, 
54 


118« 118^ 
32>i    32?i 

131  132 
•  ....  37 
•104     108 


U9i 

78 
41 
25M 
69 

124H 
il72 
8163« 

200 

113M 


•  •••- 

•11)4 

♦35 

65« 
•llOH 

»23 

•67% 

•11)4 
S8« 

7 
«5« 
19 
•lib 
•181 
»2H 
74)4 

•17 
•8?i 
16»i 
14H 
423^ 
21H 

•83 

•93 


14« 

87'H 

78)t 

42 

25?« 

59 

124X 

172)i 

165 

200 

113)1 


ll)t 
3d 
66)4 
112 
25 
5954 
13 
2891 

46 
19)6 

118 

183 
8294 
74), 
19 

«X 
165* 
14)i 
4251 
21)» 
5354 
99 


Monday, 
April  2. 


Tuesday, 
April  3. 


•17 
47 
2854 
73 

sm 
8m 

72)6 
6^)4 

109 

•97 
53M 


1794 
48 
895< 
74>6 
82H 
839* 
74H 
69)4 
118 

91H 
54)6 


IIH 

38X 
131)s 

1043i 

14M 

8b 

78^ 

42 

26)i 

5^94 
124H 
172 

164)4 
•19i> 
lla% 
115 
•160 

11 

36)i 

65)* 
110% 

25 
•57% 

11)6 

ki9 
7 

4594 

l»)i 
11/ 

n8f% 

2296 

75 

18 

« 

•16)^ 

«14)6 

42)4 

22)6 

53 
»93 


ie5))i  19S)i 


-?« 


116 
1«% 
67>i 

•15)4 

•!»)» 

•15 

•41 

^•3X 

•lis 

•87 
•200 

•53 
86)4 
86>4 

164)4 


7)i 

37 

6«% 
116H 

IvH 

58 

16), 

20H 

20 

4-2)4 
5 

19 

2b94 
10  J 
)tiO 

60 

£654 

9<)t 
16594 


1896 
4)6 
•108 
67)4 

•96 

•20 

161 
12% 
8698 
49% 
4796 

18896 

187)6 
1491 

♦76 
89)4 


13% 
4)0 


68 
98 
20)1 
61 

1296 
!>696 
50>| 
48)f 
1889^ 
13794 

ri^ 

3«94 


••t»t        ••■•• 

•184       .... 
•SIO      21« 
8594    S6H 


118 

33 
133)6 

37 
10491 
121H 

15^4 

S8M 

42 

26)4 

60 
126 
172 
165 

11*4)4 

118 

165 

IIM 

37)4 

66V4 
1U% 

25 

599( 

11)4 

29 
7X 

46 

20 
117)4 
180% 

75 

18 

6 

17 

14V« 
42)4 
2H 

£3H 
95 


18)^ 
166 


18)4 
16s 


•17 
46)4 

28)4 
72)4 
80)4 

8196 

71 

68)4 

•96" 
553)4 


1794 

46W. 
2tM 
73)4 
88^ 
8n 
7291 
68)4 
108)4 
97)4 
63)4 


11794 

3196 

131% 

♦ios" 

♦121 
1494 
t88 

•78)6 

42 

25)4 

59 

125)6 

172H 

164)4 

♦19a 

112% 

♦110 

♦160 

♦11 

♦85 

6494 
♦110)4 
•18  . 
•57% 
♦11)4 
♦28)4 
*■% 
45% 
♦19 
117 
xl8V 
21% 
74 
♦17 

•£94 
♦16 

14 

42 

22  Wi 

53)6 
•93 
1 1  4)6 

19 
166 


11P% 
32% 
).S3 

3; 

105 
123 

15>4 

88 

42 

26 

.'9)4 
1289* 
17'^)4 
164)4 
201 
114)6 

118 
175 

12 

37 

6!% 
112 


Wednesday 
April  4. 


•17)4 

1791 

♦17)4 

1791 

♦46)4 

47 

•16 

47 

2896 

29 

27)4 

2896 

73 

74 

72 

72^ 

8491 

87 

8496 

87)t 

8814 

84)4 

83)4 

84 

71)4 

74i4 

72^4 

73% 

*61 

70 

6994 

7(1 

101 

iia 

•101)4 

112 

♦97)4 

9794 

98 

98 

6391 

8394 

53)4 

58)4 

7), 

37 

66)4 
116 

19)6 

67 
•15)4 

20 
♦14 

4^i4 

•17)4 
23)4 
95 
♦200 

♦50 
86V4 
9596 

162 

534 
82 
1391 


791 
37H 
67)4 
116% 
1S»94 
5751 
10)4 

30)4 

18 

42)4 

4H 

19 

28 
100 
2L0 

58 

8796 
97)4 
165)4 
31 
b2 
14 

4i.4 


68 

96)4 
•20)4 

62 
♦12 


49 

48)6 
:i88)4 

13?i4 
1494 

♦76 
39 


6814 
9H94 
22  T, 
fc2 
1296 

87 

509* 

4b)4 
189 
137% 

149t 

81 

8.i9l 


■134      

U13      31B 
25)6    88)6 


8694  86% 

•76M  77h 

60)4  61)6 

77)4  7;  96 


♦69        53 
♦82       88 
•83        65 
18891  189)4 
187      187H 
291      3 
8)4      P94 
S6        26H 
66)4    6^ 


3696  37 

7691  77)^ 

61)6  68 

7i)4  78 


♦52        63 

187)4    87h 
•62        65 
13891  lS9i4 

"*3 aij 

8H      891 
85)4    2594 


lu 

29 
7 

46 

19)4 
n8H 
181 

»m 

74)4 
19 
6 

1991 
14 

429« 
3^)4 
83^s 
95 
11% 
19 
166 


119)4  120)4 
3<i)l    32% 

13?)4  133V6 

87 

♦101      104 

124  124 
14)4     15 

♦£6)4    89 

♦78)6    7891 
41        41% 
26)4    28 
59        63% 

126      18A9i 

173      I'-.S 

16491  186 
•199      201 

112%  114)6 
♦110      119 
♦160      175 

•11)4  12 
36)4  87 
65        He- 

§ni)4  111)4 

25  25 

58  58 

ITI^  12 

28-M  29 

7  7H 

45)4  4591 

19  19 

118  118! 

180)4  18rt 

22)6  22 '.4 

74)4  7«9« 

17^  17)4 

•691  b^ 

16  16 

♦14  14)4 

4291  4')!^ 

2iMi  23H 

♦5894  63 

!98  9a 

14)4  14)4 

•18  2) 

105  16694 


7>6 
37 

66)4 
116^4 

18)4 

56 
♦1&)4 

80 
♦14 

43)4 

•3)4 
♦17H 

86% 

96>4 
♦300 
•60 

86 

9591 
161)4 

34 

82 

1396 
496 
♦108 

6791 
•98 
•19)4 

6i 

1191 

3:54 

49 

4796 
§188)4 
137 
«13)4 
•76 
♦37.% 


7)6 
87)* 
67)6 
11696 
19 
57 
It*)^ 
20  ~ 
18 
489* 
4)6 

19 

29 

96 
210 

50H 

87)6 

96H 
168)4 

34 

82 

lb9l 
496 

'68 

97 

22)4 

8<J 

1191 

36)4 

50 

48 
18H), 
18896 

1»>4 

81 

4U 


•134      

♦310      816 
2596    36)* 


8394  36)1 

76)4  77 

60H  fll)* 

77M  7794 


•52  63 
•82  88 
♦62  65 
137%  13996 


8 

♦8 


Thursday, 
April  5. 


119)4  12191 

31)6    39)4 

131)«  13294 


105     105 


14 

♦87 
7796 
41% 
86)4 
67 

125 

173 

164)4 
♦199 

112% 

118 

18C 

♦11 
36)6 
6894 

110)4 
26 
59)4 
11)1 
28H 
6% 

'■45 
19 

118 

180)4 
82 
74 

♦17 

•15>, 
11391 

4'*)6 

32 

53 
♦93 


37 

♦86)4 

116>4 

18)4 

65H 

1696 

1»96 

•14 

«2)4 
•a>4 

•17 
29 

98 
"300 
558 

86)4 

9t> 
16294 

35 

82 

im 

49s 
'108 


37)4 

66% 
116% 

1894 

58 

15% 

2) 

18 

42% 
4)4 

18 

30 

96 
210 

58 

87 

97H 
16-^ 

37 

1396 
4>» 


96%l 

21)^ 

62 
♦11)4 

35% 

4954 

47 

■188)4 

137% 

•13 

♦75 

88)4 


69'« 

86% 

21n 

62 

12)4 

36H 

609{ 

479* 

190 

1399* 
1494 
81 
38)4 


1456 

89 

7896 

41% 

28)4 

61 

126M 

173 

16«% 

201 

11396 
119 
175 
13 

86)* 
659* 
111)4 
25 
59)4 
11)4 
2*')4 
6H 
4591 
19 

11P)6 

182 
22 
74)4 
19 
696 
16)4 
14V« 
42T6 
22)4 
58 
95 


164 
68 


164)4 

68 


87)1 

6896 
115)6 

18)4 

56)4 

lf91 

19)4 
♦14 

42 

♦J)4 
♦17 

29 

98 

•200 

•50 

8591 

96 
162)4 

37)4 


Friday, 
April  6 


♦17)4 

27 

7196 

84)4 

84 

73)4 
♦65 
101)4 
♦97 

65 


1791 

47 

27% 

7^96 
85)^ 
8694 
75)* 
63 
1)2 
98 
58)1 


120)6  121 

»W    32)6 
131)6  132 
..,-..    37 
lf6     IfO 
123      125 

14         14)4 

{8791    8794 

7896    789* 

41%    41% 

26        26% 

591.4    59>i 

12474  12596 

•17291  173)4 

163% 164 
♦198      201 

113)6113% 
♦117      li9)4 
♦166      176 
♦11        12 
♦38)4    36)4 
6394    64>» 
•109^4  111 
•24        25 
•59)4 
♦11 


28 

*•« 
♦44)4 
19 
♦117 


5t91 
12 
28)6 
694 
46)4 
19 

IIV^ 


181)6  181 
2194    81% 


i394 
17 

1696 
•1^)6 

41)1 
♦21 
♦53 
•93 


7354 
17)^ 

6 
16 

14)4 

48 

28 

5.^96 
95 


164     16496 


N. 


STOCKS. 
Y.  STOCK  EXCH. 


40)6 

67J* 
116)1 

1896 

55>4 

16H 
19)4 
18 
42)4 

4)4 
18 

sm 

98)i, 
310 
58 

8P96 

97« 

16494 

87>4 


13)6 

•496 
■108 

68 

97 

21 

63 
•13 

35)4 

4H96 

47)4 
■188)4 
138)4 
♦13)4 
♦76 

88 


18)4 
49t 

"69)4 
97t< 
21)4 
62)4 
12^ 
86 
60% 
4791 

190 

1399* 
1491 
81 
33)4 


7S4 
39)4 

67)6 
U&)4 

18)4 
«55 

16)4 

19 
'14 

41 

♦8)6 
♦17 

3191 

98% 
'200 
•52 

86 

96)4 
16354 

■'81)4 

l.->96 

•4)4 

•IOS 

68)1 

♦96 
22)6 
63)6 
11)4 
35 
49% 

♦47 
1188)4 

138)6 
13 

♦72 
37)1 


796 
40 
67)4 
116)4 

1691 

l^H 

18 

41 
4)6 

18 

3296 

99 
210 

58 

86 

9796 
165 

"81)6 

1891 

4)4 

68)4 

98 

21 

6^ 

11)6 

35V4 

5191 

48 
188)4 
13^)6 

13 

79 

3796 


•184      •134        ....    ^134 

♦310     216     §211)4  211)4  ^210     814 
8596    86)4      2514    86         85       8596 


35)6  86 

177  77 

61  6294 

7791  78)4 


52)4  53 
♦8  a  88 
♦62  65 
139      141% 


3  3 

18  894 

♦25  2594 

•67  63 


86)4  3691 

76i4 

6O94  6a)4 

77)6  7796 


62       82)4 
♦82       85 
•61        65 
140)4  14291 


3 


Sm  3696 

78  7  6 

60)4  61^ 

77)4  7791 


♦61)6    53 
188       86)4 
•60       64 
141      142)6 


8%       3M 

8)4      8)6 

♦2  '  2594 

•67  6< 


Railroad  Stocks. 

Ann  Arbor..... 
Do                        pref 
Atoh.  TopekM  &  Santa  Fo 
Do                         pref 

Balt.&Ohio,TOt.tr.oertf8. 
Do  pref 

Brooklyn  Baptd  Tranait. . . 
Baffalo  Booh.  *  Pltttbnrg 
Do  pref. 

C Canadian  Paolflo 
Canada  Soathem 

Capital  Traction 

Central  of  New  Jeraey .... 

Chesapeake  &  Ohio 

Chicago  Burl.  &  Qnlncy. . . 
Chicago  Consol.  Traction. 
Chicago  &  Bait.  Illlnoii. . . 

Do  pref 

Chicago  Great  Western. . . 

Do     4p.c.debentnrei 

Do     6p.c.  pref.  "A".. 

Do     4  P.O.  pref.  "B".. 
Chlo.  Indlanap.  A  Loular. . 

Do  pref. 

Chicago  MUw.  A  St.  Paul. . 

Do  pref . 

Chicago  A  North  Western. 

Do  pref 

Chicago  Book  !•!.  ft  Pac. 
Chic.  at.  P.  Minn,  ft  Om.. 

Do  pref 

Chlo.  Terminal  Transfer. 

Do  pref 

aoT.  Cln.  Chlo.  ft  St.  L.. . 

Do  pref 

CleT.  Lorain  ft  Wheeling. 

Do  pref 

Colorado  Mid.,  TOt.  tr.  otf  g. 

Do  pref.  TOt.  tr.  otf i. 
Col.  ft  Son.,  listed  May  24 

Do       ist  pref.     do 

Do       8d  pref.     do 

Delaware  ft  Hadson. , , 
el.  Lack,  ft  Western. . . 
Denver  ft  Rio  Qrande. . . . 

Do  pref 
Des  Moines  ft  Ft.  Dodge. 
Dul.  80.  Shore  ft  Atl 

Do  pref 

Orle. 

Cj  Do  Ist  pref 

Do  2d  pref 

Bvansy.  ft  Terre  Hante  . 

Do  pref 

Ft.W.ft  Den.  C,  stamped 
t.  Worth  ft  Rio  Grande 
Groat  Northern,  pref. . . 
r'nB.4W.,deb  cfs.  "A' 
Deb.  otfs.  "B" 

Hooking  Valley 
Do                       pref. 

jUlnols  Ceiitral 

1  owa  Central 

Do  pref 

Kanawha  ft  Michigan... 
an.C.  P.  AGulf,  tr.rec. 
Kan.  City  Southern  (w.  I.) 
Do  pref.  (w.  i  ). 

Keokuk  ft  Des  Moines. ... 
Do  pref 

Jake  Brio  ft  Western. . . 
■<  Do  pref. 

Lake  8h.  ft  Mich.  South. . . 

Long  Island. 

Louisville  ft  Nashville.... 

ManhattanBlev.iConsol 
etropolltan  Street ..... 
Met.  West  Side  Bl.  (Chic) 

Do  pref. 

Mexican  CentraL 

Mexican  Mat'l  tr.  rects... 

Michigan  Central 

Minneapolis  ft  St.  Louis. . . 

Do  3d  pref 

Minn.  St.  P.  ft  S.  S.  Marie 

Do  pref . 
Mo.  Kansas  ft  Texas 

Do  pref. 

Missouri  Paolflo 

Moblloft  Ohio 

Morrlsft  Bssez ,, 

NT.  Central  ft  Hudson.. 
T.  Chic,  ft  St.  Louts... 

Do  1st  pref 

Do  8d  pref. 

New  York  ft  Harlem 

N  Y.  Lack,  ft  Western.... 

N.  Y.  New  Haven  ft  Hart 
N.  Y.  Ontario  ft  Western. . 
fJorf oik  ft  Southern. ...... 

Norfolk  ft  Western 

Do  pref. 

Nor.  Pao.  By.,  TOt.  tr.  ctfs. 

Do  pref. 

Or.BB.ftN.Co.vot.tr.cfs. 
Do  prof.,  vot.  tr.  otfs. 
PaoiHo  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Do  sub.  rrcts    full  paid. 
Peoria  Decatur  ft  Bvansv. 

Peoria  ft  Eastern 

Pere  Marquette 

Do  pref 


Sales 

of  the 

Week. 

Shares 


1,080 
128,34w 
133,671 
129,004 
117,80s 
131,^52 
800 


800 
15,773 

•  ••!•< 

14,123 
62,2311 
47,862 

"500 

252 

21,503 

590 

1,030 

2,325 

15,9S5 

7,361 

83,3^3 

581 

4,6i7 

100 

47,285 

2,074 

"200 

1,580 

19,595 

llO 

700 

200 

668 

2,100 

3,370 

l,'il7 

1,135 

2,729 

2,129 

7,000 

3,220 

601. 

400 

300 

780 

16,126 

4,685 

791 

78 

269 

250 

4,7J5 

6 

103 

13,728 

6,998 

6,085 

8,084 

3,287 

1,025 

1,450 


3,400 


39,107 
1,400 


Range  for  year  1900. 
On  basis  of  loo-sh're  lots 


Lowest.        Highest, 


16)4Mar    8 

41    Jan     3 

1 896Jan     8 

58)4Jan  11 

65)4Jan     8 

7294Jan     9 

63)4Mar  19 

52    Feb  87 

93    Jan  18 

9091Jan     4 

479fFeb  87 

919tFeb  26 

115    Jan     6 

88    Mar    8 

11 9)6  Jan  10 

37)4Jan     2 

88    Jan  31 

120    Jan  17 

1196Jan   11 

85    Jan  12 

78    Jau  11 

3596Jan     6 

14    Jan  16 

45)4Jan  24 

115)4Jan   10 

169)4Jan  18 

158    Jan  11 

198    Jan     4 

104)4Jan     9 

114)4Mar  19 

172    Feb     8 

9    Jan     9 

82    Jan  16 

5896Feb  26 

104    Mar    6 

14)4  Jan  10 

46    Jan     2 

9    Jan     4 

21    Jan     5 

5)6Jan  29 

39    Jan     8 

14)4Jaa     6 

113    Jan     8 

174    Jan  11 

16%Jan  10 

66)4  Jan  10 

13)4  Jan  15 

454  Jan  12 

13    Jan  19 

11 56  Jan     9 

Sl)4Jan     9 

1596  Jan  10 

40)6Jan     6 

90    Jan  24 

14)4  Apr     4 

17    Mar  29 

156    Feb  26 

63)4Mar    7 

6    Mar  10 

30)4Jan  10 

58    Jan     8 

11 091  Jan     9 

ll%Jan  12 

47)4Mar    5 

10    Jan     2 

7%Jaja  31 


41    Apr    6 


50 

30,896 

40,165 

17,600 

1,011 

631 

3,130 

4,400 

•  •  •  f  •  • 

d,07( 

850 
1,800 
1,548 

4uO 

5,886 

108.805 

8,400 

586 
60,272 

710 

1,800 


110 

26,910 

26,723 

1,466 

146,591 

21,394 


1,116 
62 

369,707 

360 
6,646 
l,3i7 

700 


18  Mar  26 
48  Apr  2 
295lApr 
7496Apr 
88)4Apr 
8551  Apr 
77    Jan 


70)4Mar  29 

111     Mar  29 

9951Feb  18 

58    Apr     6 

93  Feb  26 
12154Apr     5 

83    Mar  29 

lS3)6Apr     2 

3996Jan   15 

109    Mar  27 

124    Jan     5 

15)4Apr     8 

89     Feb     1 

7891Apf     8 

ii    Mar  31 

88)4Apr     8 

6  3%  Apr     4 

12894Apr     4 

174)4Mar  21 

166%  Apr     5 

800    Mar  28 

1149iMar28 

123)4Jan  31 

175     tiar    3 

13    Mar  22 

39    Feb     7 

6896Mar30 

lll)4M>ir  29 

25    Apr     " 

60    Feb  19 

12    Mar  36 

29%Mar  21 

796iMHr  22 

47)4Mar  27 

20)4MHr  21 

119)4Mar28 

188    Feb  20 

24)lMar  26 

76>,Mar26 

1 9    Mar  26 

6)4Mai    5 

17)6Mar    5 

1496Mar  87 

4  3)4  Apr     4 

2J)6A.pr     4 

e496Mar  15 

94  Mar  1 
15  Jan  39 
19    Apr    3 

174)4Jan     3 

58    Mar  29 

8    Mar  27 

40)6Apr     6 

67%Apr     5 

116%Apr 
lH91Mar  30 
58  Mar  80 
17  Mar  a6 
8 1)4  Mar  '^7 


4  396  Apr     3 


15  Feb  2 
20)6!Mar  16 
88HFeb     2 

1197  Jan 
47HJan  4 
77)6Jan  9 
9096Jan  16 

155    Marl  9 

24)4Jan  29 

76    Feb  27 

10)4Jan     8 

391 J  an     4 

U04  Jan  22 
58  Jan  25 
9051  Jau  12 
15  Jan  2 
60  F. b  5 
10  Jan  5 
81)lJan  11 
3896Jan  11 
39    Jan  12 

ll83)4Janl9 

13  094  Feb  26 
12  Mar  14 
79  Feb  13 
32    Jan     2 


Range  forprevi 

ous  year  (1899). 


Lowest.    Highest, 


14  Apr 
36  May 
17    May 

6096Jan 
43%J'ne 
67)4J'ne 
61  Dec 
30i4Mar 

69  May 
8496Mar 
46)4D«c 
85  Feb 
97  Jan 
2351May 

114)4Deo 

35  Dec 
5994Jan 

11294Jan 
1096Dec 

82  Dec 
8094Jan 
28    J'ne 

751Jan 

31    Jan 

112    Dec 

165    Deo 

141>4Jan 

188    Jan 

100    Dec 

91    Feb 

170    Jan 

7)4Jan 

31)lDeo 

4  2)4  Jan 

94    May 

9    J'ly 

37)lJ'ne 

5  Oct 
15)4J'ly 

4968ep 

33    Deo 

13)4  Dec 

106)4Jan 

157    Jan 

15%Dec 

63    Dec 

12)4Dec 

3    Apr 

791Jan 

10    Deo 

37%Deo 

15)4Deo 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

143MJan 
49)4Jan 

6  May 

83  J'ly 
53)4Dec 

106)4Dec 

10)4Mai 

40    Dec 

754Jan 


17)4Mar  27 
82%A.pr     6 

100  Apr     2 
210    Mar  24 

55)4Mar  29 
8<9*Apr     2 

101  Feb  14 
183    Feb  13 

37)4Apr     6 

8iJ)4Feb  14 

149*j.viar  19 

5    Mar  1 7 

5112  Feb     3 

6994Mar  23 

97HApr     6 

24    Apr     6 

60    Apr     6 

1291Mar  88 

37)4Mar  39 

5 194  Apr     6 

48)4Apr    2 

189    Apr    8 

13w96^Pr     4 

14%Mar89 

85    Jan  31 

40)4Mar  29 


1130  Jan   18 

521 1)4  Apr  5 

20%Jan     6 


2296Jan  10 
67  Jan  8 
60)4  Jan  11 
72)4Jan     8 


49)4Mar    1 

84-94 Mar    9 

6394Mar  24 

128)4Jan  12 

l27)lJan  83 

l%Feb  27 

6     Feb  31 

,  20    Jan  89 

I  56)4Jan  31 


19%Oot 

48)40ot 

24%Feb 

68)iAn9 

61)4Apr, 

86)4NoT 

137    Apr 

59    Not 

103    Dee 

99)4May 

70    Jan 

94    Not 

12656NOT 

3l%De« 

l49)4Feb 

689^pr 

100)4  Sep 

13356S6P 

3096Jan 

103)4An« 

85)4An« 

44968ep 

19    Not 

52)4NoT 

136)6Sep 

179    Sep 

173    Sep 

210%8ep 

133)6  Jan 

136)4  Sep 

185    Sep 

25)4Mar 

56)4Mar 

6496N0T 

108    Dee 

1654  Jan 

49)4Deo 

ll)6Deo 

27    Sep 

8%Jan 

58)4Map 

25    Mar 

12551  Apr 

194)40ot 

2S56Apr 

80    Apr 

83)4Jan 

8    Not 

17)4NoT 

16)4  Jan 
42  Jan 
22)4Jan 
46)4NoT 
98)48ep 
85  Jan 
30    Mar 

195    Mar 

6l)4Jan 

9)4  Oct 

37963ep 

68)4Sep 

122  Jan 
1594Aue 
62)4Aug 
16    Mar 


5183  Mar  10 

521591Jan    3 

28)4Mar  39 


38  Mar  83 
78  Mar  36 
6  391  Apr    * 

7S)4Mar  28 


68  Jan  2 
87)4Jaa  4 
6651Jan     2 

14294Ai)r     5 

187)*Mar  31 

8)4Apr     2 

9)4  Mar  36 

39)4Mar  27 

03    Mar  31 


3  Ma; 

15    Mai 

1451J'ne 

60    Jan 

196)4Jan 

45    Dec 

63    Mar 

85MDec 

147    Dec 

13)4  Aug 

44)4May 

6    Jan 

1    Jan 

110    Oct 

36)lJan 

73)4Jan 

891Jan 

89    Feb 

9)4Deo 

3856Dec 

33    Deo 

83    Jan 

176    Jan 

180    Deo 

ll)4Dec 

66    Mar 

89    Dec 

5360  Jan 

189)4  Jan 

5198  Jan 

1896Jan 

70    May 

1796Har 

6156Jan 

4896Jan 

68    Dec 

33    J'ne 

6891J'ne 

38    May 

84)4Apr 

68)4J'ly 

132)6Jan 

3)4  Dec 

1    Jan 

4  May 


5)4Feb 

33)4An8. 

24    Deo 

86    Deo 

208    Jan 

86    Apr 

88960ct 

13  396  Apr 

269    Mar 

S9)4Nov 

83    Not 

17)4Apr 

6)68ep 

lie    Jan 

78    Aug 

99)4NoT 

37)4  May 

72    May 

14%  Jan 

45)4Ane 

62)4Apr 

68    Aug 

1187  Nov 

14494  Mar 

1951  Jan 

85    Oot 

41    Jan 

i;j90  Mar 

il38)6Mh 

1388  Apr 

88%Mat 

88%N0T 

8896An8 

74  H  Aug 

67)4Ang 

eiMJu 

68    Jaa 

7754  Sep 

54    Not 

90    Feb 

,  6854N0T 

143    Jan 

3    Dm 

796N0T 

7%N0T 


*  Bid  and  asked  prices    no  sales  were  made  on  this  day.      Less  than  100  shares. 


OUTSIDE  SECURITIES   (Given  ai  foot  of  7  oonsboutiyb  pages).— ^7i?^.^2'  RAILWAYS,  <fe( 


Street  Railway. 

NHW  YORK  CITY. 

BlMOk  St  ft  Ful  F— Stock, 
lltmort  4i  1960... JftJ 

■'way  ft  7th  Ave— Block. 
Istmor  6s  1904...J<SrD 
Sdmor  5s  1914... JftJ 
Con  6s  1943— Se«  Stock 

B'way  8ni"liit58gu.l924 
Sd  Oslnt  a*  rental.  1905 

Central  Crossto'jm— Stock 
lltM  6s  1922 MftN 

0  ">  Pk  N  A  »  KIT— Stock 

eOoDnni  -•  'OOT tt  n 


Bid. 

Ask. 

S8 

86 

b5 

101 

980 

840 

5103 

104 

109)4 

inx 

Bxcbl 

1st. 

M6 

117 

5104 

IOS 

870 

800 

}136 

180 

190 

•  *  •  ■  . 

"'RV4 

107Vj; 

Street  Rall^raya. 

Chrlsfp'rftlOth  8t-Stook 

Colft  9th  Ave  5g-See  Stock 

Dry  D  B  B  A  Bat— Stock. . 
1st  gold  5s  193a...JftD 
Scrip  6s  1914 FftA 

BlKhth  Avenue— Stock... 
Scrip  6b  1914 

42d  ft  Gr  8t  Ker— Stock.. . 

42d  8t  Man  ft  St  N  Ave. . 
1st  mort  6s  1910.. MftS 
8d  Inoome  6b  1916. JftJ 

Lex  A  vft  Pav  F  5ii-Se«  Stk 


Bid. 

Ask 

175 

185 

Bzohl 

iBt. 

100 

185 

5112 

114)4 

96 

98 

396 

400 

108 

118 

396 

410 

50 

65 

nil 

113 

90 

98 

Bzohl 

18t 

198 

806 

Wtroet  Railway. 

Second  Avenue— Stock. . . 

Ist  mort  5b  1909.. M&N 

Consol.  58,  1948.. .FftA 

Sixth  Avenue— Stock. . . . . 

Sou  BouJev  6s  1946.  .JftJ 

So  For  Ist  6s  1919.. AftO 

Third  Avenue— ,S^f  Stock 

Tarry  W  PftM  58.1938 

Yonkers  St  BR  6s 

S8tbft29thSts  1st  5s.. '96 
Twenty-Third  St^Stock. 

Dob  5i  1906 JftJ 

Union  Ry  1st  5s  •42.FftA 


Bid. 

Ask. 

199 

801 

It07 

108 

IMS 

118)4 

805 

810 

«111 

114 

«106 

108 

Bxoh 

list. 

100 

109 

100 

107 

«114 

116 

400 

406 

106 

108 

111 

113 

Street  Railways. 


Westchest  1st  5t  '43..  JftJ 

BROOKLYN. 

AOan.  Ave.,  1st  5s.  .AftO 

Con  88  g  1931         .A*n 

Impt  5s— Sf*  Stock  Bxc 

B.  B.  AW.  B.  5s  1 93a  A*u 

Brooklyn  City — Stook . . . . 

Consol  5b  1941 JftJ 

BklynCro88tn5il908  JftJ 
BklnllgUlsi  58  194  lAA' 
d'kyn  Q  Co.*  Sub— Sm  St 
BklynBap.Tran.— S««  8to 
•I\i  Oem.Or.AB'kvnl8t  6t 


Bid. 

Ask. 

{109 

Ill 

{107 

109 

T8 

115 

hltst. 

tinii 

108 

835   ' 

286 

114 

116 

107 

!04 

t  •••• 

ok  Bx. 

Itsu 

ok  Bx. 

List 

«111 

118 

Apr.  7, 

1900.] 

TH 

E  CHI 

IONIC 

LE-S^ 

roCK  PRICES  (2 

pages)  Page  2 

• 

673 

8T00K8— HIGHEST  AND  LOWEST  SALE  PRICES. 

Sales 

Range  for  year  1900. 

Range  for  pre- 

STOCKS. 

of  the 
Week. 

On  basisof  loo-sh're  lots 

vious  year (1899) 

Saturday, 
March  31. 

Monday, 
April  2 

Tuesday, 
April  3 

•67        68 

Wednesday 

April  4 

68       68 

Thursday, 

April  5. 

67%    69 

Friday, 
April  6. 

N.  Y.  STOCK  EXCH. 

Shares 

Lowest, 

Highest. 
80%Jan     2 

Lowest. 

Highest. 

•60       68 

♦66%    68 

67%    68% 

Plttfb.  din.  Oble.  *  St  L. . 

700 

66    Jan  30 

43    May 

88   Jan 

*85       88 

184%    84% 

•85        88 

87%    88 

♦86        89 

♦86       89 

Do                      pref. 

810 

8 1     Mar    9 

94    Jan     8 

80    Feb 

100    Anc 
36    Jan: 

19M     l^H 

1U%    19P4 

199^    80% 

31;%    31% 

2096    21X 

^0%    20)i 

T>  eadlng,  rotlng  tr.  otf  i. . 
aV  lit  pref.,  vot.  tr  otfi. 

17,874 

17    Mar  12 

3lHApr     4 

15%Deo 

88%    639i 

«2%    68H 

61%    669i 

«4%    68% 

61%    6694 

64lt    65% 

181,387 

49    Jan     9 

6«9iApr     6 

4  3%  Deo 

e8%Apr 

S3H    S3M 

83%    339< 

39%    3494 

84        86% 

84        3596 

339i     34)^ 

2d  pref.,  voting  tr  otf •. . 

35,450 

28    Jan     9 

3696A  r    5 

33%Deo 

38%Mar 

♦66H    80 

•63%     60 

♦53%        HU 

♦63%    60 

59%    5«% 

♦55        60 

Rio  ttrande  Weiteni 

aoo 

43%Jan  27 

60    Mar    H 

36%  J  an 

44    Not 

•90M    92^ 

•90%    92% 

♦dO%    92% 

90%     91 

♦90        91 

•89        91 

Do                          pref. 

300 

80    Jan  16 

93     Mar  22 

88    Jan 

90%NOT 

•6          6« 

•6          6% 

•6          7 

6          6 

6          8 

J2        />< 

Ct.J.&G.Iil.  TOt.tr.otB. 
►^  Do                    lit  pref 

1,800 

6    Jan  23 

6%Jan     4 

39iJ'no 

7%Deo 

♦48        47 

48%    43>4 

•43%     45 

43%    43% 

♦43        44 

'48        44 

433 

43     Mar     6 

49%Jan     2 

38%May 

65    Jan 

•16        16 

16        15 

♦16        18 

14        15 

14        14 

•14        16 

Do                    3d  pref. 

1,900 

14    Apr     4 

16%Feb     5 

9    J'ne 

18    Oct 

IIM     12 

12       la 

im   11« 

•11%     13 

119i     119< 

IJ^   i'^ 

at.  L.  A  8.  Fr.,  TOt.  tr.  otf* . 

1,976 

9    Jan  24 

12    Mar  31 

8%Dec 

l4%Feb 

17254    72H 

S78%    78% 

71%    71% 

•71        7:J% 

♦70        73 

71        71 

Do                   Ittpref. 

880 

68    Jan  25 

73)6Mar  HO 

64    May 

76%Jan 

88M    38% 

38%    89 

39        38 

8796    38% 

37%    3796 

37)i    37% 

Do                   2d  pref 

4,310 

32%Jan     5 

39    Mar  80 

38%  Dec 

44%Jan 

12«    lan 

18%     ^2^ 

12%     129i 

1396     13% 

129i     129< 

12%     13 

St.  Loali  South  western. . . 

2,200 

9%Jau     9 

1394M-r26 

694Jan 

18%  Aug 

82M     S3 

31«    88% 

81%    32% 

33        3i)% 

32%    33)4 

S3        83% 

Do                         pref. 

13,916 

23%Jan  10 

3*     Mar  2(1 

17    Jan 

4096Aug 





St.  Paal  &  Dnlnth .  ■ , 

50%Jan  11 
100    Mar     > 

56    Jan     3 

lO:)4Mar  18 

36    Jan 
98%Jan 

73%Aug 
106    Jan 

Do                          pref. 

AIH    *^H 

im    42% 

4196    42 

41%    48% 

40        419< 

89%    409i 

Soathem  PaoUloCo 

152,745 

35%Jan     8 

43    Mar  27 

87    May 

44%N0T 

IHH    IS^ 

15%     15>« 

15        15% 

15        15% 

I49i     l?M 

14%     1494 

Southern,  voting  tr.  otfs. . 

41,622 

11    Jan     8 

1^9iMar27 

10    May 

14%Oot 

«0H  ei 

60%    61 

60%   eo«4 

6096    6196 

5994;    60% 

5994    60% 

Do    pref.,  vot.  tr.  otfii 

a5,105 

51%Jan     8 

6l%Mar27 

40%Jan 

5896NOT 

18        18H 

18        18% 

179<     1794 

179i     17% 

17%     18 

..J2^,J?^ 

'^rexas*  Pacific , 

i  hlrd  Avenue  (N.  T.).,.. 
Toledo  <k  Ohio  Central. . . . 
Do                         pref. 
Twin  City  Rapid  Transit. . 

7,650 

1496  Jan  10 

19    Mar  86 

12HDec 

2596Mar 

103     105 

1C2« 1C6 

§104%  104^ 

103      103H 

102% 105 

•1C2      104 

4,100 

45)iMar    3 

13  5%  Jan     3 

1179iDec 

242    Feb 

•SO        86 

'20        25 
♦40        45 

•20        25 
♦40        46 
66%    66% 

•80        36 
•40        45 

♦30        36 
•40        46 

♦80        25 
♦40        45 

20    Jan 
35    Jan 
38    Jan 

29    Apr 

45     Dmi 

•40       45 

100 

61    Mar    1 

68%Jan  24 

73    Apr 

"siii'sm 

"sm'sm 

"68%  ■'69% 

^2^  "22^ 

"59%  "80  )i 

"e's-M  "&'«% 

Do                          pref. 

1  Tnlon  Paolflo  Er 

^     Do                  ...pref. 

356',i60 

136    Jan     2 
4496Jan  10 

139    Jan  31 
60%Apr     4 

118    Jan 
38%J'ne 

141    Feb 
51%Deo 

76%    77Ji 

77        77^ 

77       77% 

77%    78% 

7H94    7796 

76»6    77 

38,3'39 

7396Mar    2 

78%  •  pr     4 

88%Deo 

84%Jan 

•794      8 

8          8 
2S9«    23% 

1%      "<% 
22%    22% 

•79i      8 
3296    22% 

•79<      8 
22%    22H 

82%    2iM 

VlTabash 

3,800 
17,1  HO 

6%Mar  16 
199iJan  10 

8%Mar2« 
23%Apr     2 

e%Dec 
19    May 

8%Jan 
25%Apr 

88H    22% 

»»    Do                     pref. 

llH    119« 

11%     UH 

I'H    11% 

IIH    11)6 

11        11% 

11%    1  ;>6 

Wheeling  A  L.  B.,  new  . . . 

7,160 

9)4Jan  11 

li94ilar  26 

7%Deo 

13    Aug 

67«     679< 

68        5H% 

158        58 

J56%    67% 

57%    58% 

57)^    67?6 

Do                    1st  pref. 

1,090 

52    Jan     2 

5s%Apr    2 

45    Dec 

64    Jan 

81V6    32?i 

319<[    38% 

31%    3296 

am  34% 

31        31% 

31%    3i96 

Do                    8d  pref. 

17,820 

26    Jan  29 

33)^Mar26 

21%Dec 

32%Sep 

20H    3^M 

19J4    8094 

19        19H 

19%     1996 

1896    19 

18)^    19 

Wlsflon.  Central,  new 

9,098 

18%Mar  17 

3094Mar3l 

13%May 

21    Nov 

66        66 

63       67 

5iH    65% 

54%  55% 

64        54% 

53       64 

Do                         pref. 
miBcellan's  Stock*. 

9,699 

47%Feb     2 

57    Apr    2 

45    Dec 

59    Aug 

♦116      118 

5116%  117 
l»'9i    17 

♦lie    118 

16%     179< 

118%  116% 
16%     1796 

U16      117% 
1696     16% 

116%J117 
15%    18X 

A  dams  Hxpreii. 

335 
15,340 

111    Jan     2 
13)6Jan  15 

§11 7%  Apr  6 
18    Feb     7 

5103  Jan 
1096Dec 

1119  Feb 

16«    17 

^^merloan  Car  &  Foundry 

3l%May 

e«H    67M 

67%    677^ 

66%    67% 

67        6796 

8694     67)4 

66%    67% 

Do                        pref. 

10,768 

59    Jan  30 

6  774Apr     2 

51    Deo 

6896Sep 

E6^    86H 

36%    36% 

36%    86% 

36%    37 

8696    37% 

37         37)4 

American  Cotton  Oil 

6,825 

31    Jan  17 

37%Apr     5 

30    Dec 

48    Nov 

t94M    9i}i 

*94%    96% 

•95%    97 

♦95%    97 

100     IOC 

•99      100 

Oo                         pref. 

286 

90    Jan     8 

100    Apr     5 

88%Jan 

97%Oct 

•26       31 

•26        31 

•28        31 

♦26        31 

♦26        31 

26       27 

American  District  Tel .... 

400 

34%Jan     4 

33%Jan  22 

30    Oct 

52%Mar 

•149     161 

{147^  149 
47        48M 

♦147      150 
48        4996 

■.145      146 
489i     4V% 

S148      149 
489<    49% 

•147      149 

American  BxDresi. ........ 

197 
13,0lU 

5143   Mar    6 
33%Jan  10 

§151   Mar  29 
49)4Apr     4 

133    J'ne 
31    Dec 

J160>6Au 

47       i^H 

American  Ice 

41%8ep 

76M    76)4 

x74%    74% 

75        75 

175%     76 

574%    74% 

76       77 

Do                         pref. 

1,087 

73)4Jan     5 

78%Feb    3 

729<Dec 

85    Sep 

14i4     HM 

14%     149i 

1496     1498 

13%     14% 

1S96     139i 

13        li)96 

American  Linseed 

3,460 

11     Mar    7 

16)4Feb     8 

894  J'ne 

1696N0V 

58        68 

68        58 

58       68 

:6>6    67 

6696    SUM 

Do                        pref. 

3,-4  17 

529iJan  11 

60    Feb     5 

44%J'ne 

81    Deo 

«6%      6% 

4%       496 

♦496       6 

4%       4% 

4%      4% 

American  Malting 

590 

3%  Mar    2 

79iJan     2 

6%Dec 

37%Jan 

3>i%    83 

•22%     33 

21        21 

20%    2 1 

Do                        pref. 

932 

SO^At     6 

31%  J  an     3 

34    Dec 

87%Jan 

4S       42M 

41         48% 

41        4m 

40%    41 

40        40% 

39%    4  0 

Amer.Smeltlng  &  Refining 

6,570 

35%Jan     2 

43%Feb     6 

30    Deo 

59    Apr 

190        91H 

OOH    9094 

tl09<    909i 

90        90% 

89%    89% 

8tf%    9j 

Do                          pref. 

2.880 

86    Jau     2 

93    Mar  24 

77%Deo 

94%Apr 

86>j    87 

36        3794 

35        3594 

36%    359i 

35%    3594 

.??^    ^^^ 

American  Steel  Hoop 

9,158 

33    Mar    6 

50%Feb     6 

24    May 

4896NOV 

81        81 

809i     8094 

809i    81!^ 

81%    81% 

81        81 

♦81        82 

Do                        pref. 

l,2aa 

79    Mar    1 

86    Feb     *<■ 

70    May 

869iSep 

tm  asa 

569i     597^ 

66        5796 

6594    £796 

66        569< 

56       56% 

Amer.  Steel  &  Wire  (new) 

133,867 

45%Jan  15 

59%Apr    2 

33    Deo 

72    Mar 

90H    91 

01        01>4 

91        91 

91%    91% 

90%    91 

90%    91 

Do                          pref. 

3,817 

S9    Jan  15 

95    Feb     1 

84    Deo 

1069<Mar 

106     lllM 

103%  10796 

104%  108% 

10796  109% 

108% 110% 

10994  \li^ 

American  Sugar  Beflnlng. 

451,885 

95%Mar    3 

137%Jan     4 

114%Deo 

182    Mar 

108% 108% 

♦108      110 

•109     110 

109      109 

llU       110)^ 

Do                         prof. 

1,015 

107    Mar    2 

115    Jan  10 

110    Jan 

133    Mar 

•91        94H 

♦91        94% 

§U1         91 

J91%    919i 

♦90%    94 

♦90)j^    93 

American  Teleg.  &  Cable. . 

160 

91     Mar  15 

§98)6  Jan  13 

594    Deo 

105    Apr 

83^    34 

34        3496 

38%    84 

3394    34 

33%     3394 

38M    3396 

American  Tin  Plate 

6,2o4 

37%Jaa  39 

3096^eb    7 

20    Deo 

529<Apr 

•88%    83 

83        83% 

♦83        84 

84        84 

88%    83% 

84       84 

Do                        pref. 

1,425 

80%Jaa   13 

84    Feb  18 

74    Deo 

99%  Feb 

106M  107 

106%  10794 

105% 107 

107     108% 

108%  107% 

107     1099i 

American  Tobacco 

91,750 

94%Jaa  13 

lll%Feb  14 

t78%Deo 

229%Apr 

♦1»8      140 
63        5494 

•138      140 
5S94    54% 

Do                         pref, 
Anaconda  Copper 

aiio'e'o 

136>6Feb     3 
38    Jan     8 

140    Fes  15 
64%Apr    3 

121    Dec 
31%Dec 

150    Mar 

81%    619^ 

64        549i 

51%    63% 

61%    '6'i% 

70    Apr 

•163     164 

152«1529i 

1150      15j 

♦150% 153 

♦150      154 

168     163 

OrooWyn  Dnlon  Gas 

AJrunsw.  Dook&O.Imp't. 

90(j 

140    Jan     3 

1 5  't%Mar  30 

130    Dec 

160    M.«r 

11        12 

10%    109< 

10        10% 

99i      SH 

996      896 

3,885 

89<MLar  19 

1696Jan  25 

9%May 

2096Aug 

•1}^       2 

•1%       8 

♦1%       2 

♦1%      3 

♦1%      2 

•1^ 

polorado  Coal  &  I.  Dev't 
Vy'olorado  Fuel  A  Iron .... 



196F"eb  28 

axMar  88 

l%Jan 

696Apr 

49%    51% 

48%    50 

489i    50 

48        4996 

48%    49% 

18,905 

40)4  Jan     8 

61%Apr    2 

30%Feb 

64     Sep; 

\ 129V, 

• 129 

♦ 129% 

•185     ]2P% 

♦125      139% 

ilSO      130 

Do                        pref. 

40 

121    Jan  30 

131%Jan  17 

88    Jan 

ISO    Deo] 

19«    20% 

20        81 

30%    20% 

20        2  J 

19        19% 

18%    19% 

Col.  &  Hook.  Coal  St,  Iron, . 

4,620 

15    Jan     8 

21    Apr    2 

6%Feb 

31%8ep 

190% 191 

18894[  18894 

18794  18894 

188% 191 

190      190 

190      193 

Consolidated  Gas  (N.  Y.).. 

4,130 

174%Mar    8 

199    Jan     3 

163    J'ne 

223)4  Mar 

38%    38 

33%    33% 

32%    82% 

32%    8S9i 

31        33% 

31%    32% 

Continental  Tobacco 

36,315 

8896Mar    9 

38    Jan     3 

30    Deo 

65%Apr 

*B4       85 

8494    85 

*849i    85 

86        85 

84%    86 

83%    85 

Do                        pref. 

2,033 

8894Mar    7 

89%Jan     3 

71    De. 

103%Au« 

■53% ■57% 
7494    75% 

"49*'  '68 

7S9i    74% 

i'0'3"  103% 
49        60 
73%    73% 

Detroit  City  Gas 

"aoo 

363,793 
11,090 

94    Feb  26 

101    Jan     3 

479<Jan  11 

7094Jan  10 

9  494  Feb  27 

12=i96B"eb  33 

5794Feb     6 

77%Feb     6 

63    Jan 
989iJan 
3994  Deo 
67    Deo 

101    Aug 

Brie  Telegraph  &  Teleph. 
I7<edoral  Steel 

130%Oot 

64%    67 

■43"  "s'o^ 

73%    74% 

48       4096 
73%    73% 

76    Apr 

7««    76% 

-T   Do                        pref. 

93%Apr 

128!4  128% 

188%  132 

180% 132 

131      131% 

1309<  131 

131% 132 

General  Electrto 

7,3  IS 

120    Jan  10 

133    Apr    a 

95%Jan 

132    ;>iQV 

64        54 

63%    63% 

i52%    54 

I539i    5S9i 

539i    63 

53        53 

Glucose  Sugar  Refining. . . 

866 

47    Jan     2 

58)4Feb     5 

37    Dec 

769iMap 

•98% 100 

i99%    99>i 

9996    89?6 

•98%  100 

•98%    99H 

♦98% 100 

Do                        pref. 

160 

98    Jan     3 

10156Feb     1 

95    C«c 

110    Jan 

•110     114 

•110      114 

ill3      114)4 

•111      114 

114     114 

♦110      116 

H.B.ClafllnCo 

200 

110    Mar    9 

115>«Jan  11 

97    Jan 

117%J'ly 

181%    21% 

23        22 

38%    28% 

•23        22% 

21        81% 

•21        38 

1  ntematlonal  Paper 
1    Do                        ^ref. 

1,150 

14%Mar    6 

25%Jan     3 

17    Deo 

68%Jan 

•66       67 

67%    67% 

66        66% 

66      at% 

65        65 

66        65 

800 

58    Mar    6 

70)6Feb     6 

62%Dec 

95    Jan 

•6%      8 

•6%      8 

•6%      8 

8          8 

8          8 

♦6%      8% 

iDteraation*!  &aver 

300 

6^4  Mar  32 

10%Jan  26 

9    Deo 

36    Feb 

•36        88 

t««flai      •••»• 

§869i    369t 

•••••«        •••«• 

KniokeiDocker  Ice  (Chic.) 

60 

30    Jan     2 

40    Feb  13 

30    Dec 

8  3%  Feb 

•80        70 

i»o                        pref. 

66    Feb     B 

66    Feb     8 

70    Nov 

84    Feb 

•76       77 

789<    769< 

•76       77 

76       75 

♦74       77 

74       74 

1  aolede  Gas  (St.  Louli) . 
Lt  Do                        pref. 
Manhattan  Beaoh  Co 

810 

73    Feb     7 

80    Jan     5 

51    Mar 

86    Deo 

• 100 

•10*'  "15" 

198%    98% 
•12        15 

• 100 

♦  101 

•10        14 

70 

96    Jan  11 
6!4Jan  30 

100    Jan     4 
14%Mar31 

95%J'ly 
5    Jan 

102%May 

•18        16 

♦10        14 

•10        14 

39    Apr 

•86        38% 

•369<    37% 

36%    38% 

36%    36% 

36        36 

13496    3496 

VTatlonal  Biscuit 

i^  Do                       pref. 

640 

35    Jan     9 

40)4Feb     7 

31    Deo 

62    Jan 

• 91 

90        90 

♦  ...        90 

*...?.    90 

♦ 90 

♦ 90 

210 

8tf>4Mar  28 

96    Feb     7 

89    Deo 

107%  Jan 

84%    24% 

84%    ^6% 

2491    84% 

♦24%    34% 

34%    2496 

24        249i 

National  Lead 

3,680 

2i    Feb  37 

28%Feb     5 

32%Deo 

40%Jan 

106      1C6 

104% 104% 

106      105 

il05%  105% 

S106      106 

104M 105 

Do                        pref. 

600 

103%Mar    « 

lOO^Feb  20 

108%Dec 

116    Jan 

46       46^ 

44%     46% 

44        44% 

44%    45 

439^    44% 

4396    489i 

National  Steel 

11,150 

40    Jan  26 

53)6Feb     6 

3194000 

83    Apr 

•94       95% 

95%    9596 

94%    94% 

91        94 

195%    95% 

94        96 

Do                        pref. 

1,515 

92    Jan  22 

97    Feb     6 

85    May 

9996An«r 

68        63% 

53%    ti 
93        93% 

53%    63% 
I929i    9884 

53        54 
92%    98% 

63%    64)4 
93%    98% 

63%    51 
93%    92% 

National  Tube  Co 

Do                          pref. 

11,109 

1,88.^ 

51    Mar  2. 
91%Mar  16 

54%Apr     5 
98%Apr     4 

.ti^    "S** 

•86        40 

♦35        40 
1130%  130% 

•36       40 
130     180 

•36       40 
130      130 

•36       39 
113196  13196 

♦36        40 
U28      129 

NewOentCoal  (new  stock) 
N.Y.  Air  Brake 

"s'so 

36    Oct 
110    Deo 

'42    Jan 

•130     133 

120    Feb  87 

138    Jan     2 

330    J'ly 

•15«    16% 

15%    15% 

15        15% 

1696    1596 

15^    1594 

1596    1596 

North  Amerloan  Co 

4,217 

1396 Jan  23 

15%  Mar  26 

6%Jan 

1796NOV 

•8%      9% 

♦8%       9 

♦8          9% 

•8%      9 

*8%      9)« 

•8%      «H, 

Ontario  Silver 

•....• 

79iJan     4 

9    Feb     2 

6    Mar 

10%Apr 

87        87J4 

879<    38 

37       37% 

88%    37X 

35       3696 

35       36)6 

OaclfloMaU 

r  eop'rsGa8-L.&0. (Chic) 

7,703 

35    Apr     6 

47%Jan     2 

35    Deo 

55    Jan 

106% 109 

109     111% 

108     10996 

1C7%109% 

If  696  110% 

10996111)6 

311,185 

92    Mar     9 

111%  Apr     a 

90%  Deo 

129%  Apr 

63       63 

5396    53H 

64        54 

•53%    54 

53%    5314 
184        81 

•53       51 

Pressed  Steel  Car 

1.780 

48    M.<ir     6 

5894Jan  17 

449iJ'ne 

81    Aug 

188%    83X 

83%    84 

j84       84 

8394    8394 

83%    83% 

Do                       pref. 

833 

83    Ma.-  29 

88)6Jan  17 

75    Deo 

91    Sep 

•184     185 

♦184      185 

184      184% 

a83%  184% 

il84%  184% 

♦183     184 

Pullman  Company 

404 

183    Mar    2 

189%Jan  19 

156    Jan 

2079<Oot 

S8M    83% 

88%    84S4 

22%    22M 

ia        38% 

88       23% 

31%    38 

T>  epubllo  Iron  k  SteeL . . 
-Cv  Do                       pref. 

13,130 

1996  Jan  15 

27%Feb     8 

16%Oec 

33%gep 

66%    66% 

66%    66% 

166        66% 

85%    65% 

96H    6694 

6594    86 

1,310 

649iJan  18 

7094Feb     6 

60%Dec 

79    Aug 

•60%    61)4 

•60%    61% 

♦60%    61% 

•80%    61)4 

•60%    81% 

♦60%    61)4 

0  liver  BuUion  Certtfs. . . . 
Standard  Rope  &  Twine. 



5 9%  Jan  16 

6096Mar    8 

68961>ec 

65    Apr 

♦7          3 

7%      7^ 

7%      796 

7          7% 

7          7 

8%      7 

1,350 

4%  Mar    6 

10%  Jan     3 

6%8ep 

15%N0T 

97       97% 

95%    98% 

96       97 

95       98 

95%    96% 

959i    96% 

q^enn.  Coal  Iron  A  BB . . . 
X  Do                        pref. 

iTnion  Bag  &  Paper 

vJ  i'Do                       pref. 

18,006 

799iJan  11 

lot    Feb     2 

36    Jan 

128    Sep 

sio's's 

{155  Jan     5 
19%Apr    4 

§160  Feb     2 
25    Feb     7 

111    Jan 
17%Dec 

160    Aug 

•80       S3 

21        21 

♦80       2296 

19%    3096 

30        20 

180       30 

46    Mar 

174        74 

749<    76 

♦72%    76 

17394    7S9i 

173       73% 

73       7396 

942 

7296Mar  30 

779iFeb     2 

71    Deo 

89    Mar 

I499i    4994 

♦48       60 

'47       60 

(499i    4994 

§48%    49% 

49        49 

United  States  Bxpress .... 

70 

9  43    Maris 

§4994Mar  81 

{45    Dec 

80    Jan 

18        13H 

18%    18% 

13        13% 

139i    13% 

13%    13 

13%    1496 

United  States  Leather. . . . 

20,760 

1096Mar    2 

19    Jan     3 

594J'ne 

40%Nov 

73%    73H 

73%    7394 

173%    74 

78%    78% 

7394    739i 

7894    7494 

Do                        pref. 

4,800 

70    Feb  28 

77    Jan     3 

e4%Dec 

84%Nov 

S2       33^ 

33%    32% 

88%    32M 

32^    33 

32        34^ 

8496    88)4 

United  States  Rubber 

8,460 

25)rfMar  14 

44    Jan     2 

37%Deo 

57    Apr 

•97       99 

98     100 

1100%  100% 

100% 100% 

•99%  100)^ 

100%  100% 

Do                        pref. 

810 

90    Feb  87 

10  494  Jan     3 

9994  Deo 

121    J'ly 

•184     188 

1125     126 

•124     128 

1138      137 

•123      127 

1135     185 

ixj  ells,  If'argo  A  uo 

»»  est.  Union  Telegraph 

201 

1128  Feb  37 

S129%Feb    2 

120    Dec 

135%Sep 

84%    84% 

83%    84    >     84        84% 

84        84% 

839i    84 

83%    84 

3,744'   80%Feb  27 

88%Jan     3 

88    Deo 

98%Jan 

•  Bid  and  asked  prioes;  no  sales  on  this  day.    i  Less  than  100  shares,    t  Bz  100  p.  0.  stock  41t. 


OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  oonsboutivb  YA.Qt-&^).—82REET  RAILWAYSy  <Bc. 


.  Btraet  Railway. 

Ooney  Island  A  Brooklyn. 

1st  6s  1908 J&J 

is  oertfs  lndbtl908.J&J 
B'kC.&New6s'39.J&J 

Gr.BU&New  lBt5s'06AJtO 

O'p't  *  Lorlmer  St.  1st  6s. 

Kings  Co.  Slevated.— 
1st  4s  1949 

Nassau  Bleo  pref 

5s  1944 ...A&O 

Ist4sl948 J4J 

N«wWmb'g4FllBtei.4%8 

t^nwaylst6sl933.  ..J&j 


Bid 

Ask. 

836 

330 

100 

108 

100 

103 

116 

117 

104 

108 

84 

85 

75 

80 

109 

118 

91 

04 

105 

107 

«U6% 

11694 

Street  Rallvray. 

OTHKH    CITIUIB. 
Brldgep  Tr-lst  5s  '23.J&J 
Buffalo  Street  By— Stock. 

Ist  oonsol  5s  1931.F&A 

Deb  6s  1933 M&N 

Chicago  City  RR— Stock.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Cleve  Clty-lst  5s  'OO.JiJ 
Cleveland  Blectrlc  Ry . . . . 

Con  5s  1913 M&S 

Columbus  (O)StRy 

Preferred 


Bid. 

Ask. 

;i06 

103 

J118 

117 

UIO 

3'7*6' 

34 

98 

100 

101 

106 

106% 

8994 

90 

104 

106 

35 

...... 

83 

Street  Rallwaya.       Bid.    Ask 


Col  St  Ry— Con  6a.— Set  P 
Crosst'wn— Ist  6s 

Kansas  City  B1  6s 

Guar  4t  1923 J&J 

Lake  St  (ChlOBIev-Stock 
deb  6b    1928 J&J 

Loulsv  St  Ry— 5  p  o  bonds 

Common ,,,,,,,, 

Preferred 

Lynn&Bos-lBt  5b  '24.J&D 

Mlnneap  St  Ry-5B '  1 9.  J&J 

New  Orleans  CHty  By 

Preferred 


hlla. 

107 

1108 

§  86% 

8)6 
96 
1180 
75% 
112% 

«n2% 

i 

23% 


Ust. 

no 
111 

88 

96% 
181 

76% 
113% 
114 


34 
06 


Street  Rall^rays. 


North  Chicago— Stock..  . 

1st  5b  1906-16 J&J 

North  Jersey  St Stock. 

Bonds 

Pf ov  &,  Pawt'ck-lst  6s  '33 
toohester  Ry 

Oon6s  1930 ..A&O 

2d  58  1933 J4D 

(O  side  HI  (Chlo)— Stock. 
3yraouseRap.Tr.,  6b,  1946 
anion  Trac  (Chic)  Com.. 

Preferred 

i  Rnver  D«v(i  aoorue'i 


Bid. 


386 
104% 
29% 

86 

nis% 

1994 
1106% 
87 

"76% 
lnt.er 


Ask. 

837 

106% 

31 

89 
114% 

20% 
108 

90 

97 
85 

77% 

Oit. 


674 
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BONDS 

H.Y.8TOCK  EXCHANGE 

Wbbk  Ekbiko  Apr.  6. 


4^ 


M->' 


Q-Jt 
A-O 


-  J 

-  J 
A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 
Q-Ft 
P-A 
M-S 
A-0 


Alabama  Cent.    SwSouRy, 
labama  Mid  Ist  sa  ^.  1928 
Albany  &  Susq.    Su  D  &  H . 
Allegheny  VaL    Se*  Penn  Co. 
Am  Dock  4  I.   S«eCenofNJ. 

Ann  Artorlstg  Is 1995 

Atch  T  .jl  S  Fesen  g  48.  .1995 

Rejrlgtered 1 995;  A-  O 

Adjustment  g48 1995|Not+ 

Registered 1995  NoTt 

Equip  trserAg  58....1902  J  -J 
Chlodt  St  Lou  l8t  6s..  191c  M-S 
Atlanta  &  Char.  See  Sou  Ry. 
Atlan  &  Dany  See  South  Rj 
At!  inoxiNolst  g  5s  1946  J-D 
Atlan  4  Tad.  See  South  Ry 
Austin  4  N  W.   See.  So  Pac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3J^8.1925 

R««ri8ter8d 1925 

8old4g 1948 

RegUt«red 1948 

Southw  Dlv  Istg  3^8. 1925 

Registered  1925 

PJun&MD  Viet g 3^81925 

Registered 

Monon  RIt  Ist  gug  5s.  191 6 
Cen  Ohio  R  Ist  og  4^s  1930 

WVa4PlBtg5e 1990 

Beech  Creek.  Sm  N  Y  C  &  H. 
Bel  4  Car.  See  DUnols  Cent,, 
BooneT  Bridge.  S««  M  K  4  T. 
Bway4  7thAT.  SwHetSRy 
Bklyn  4  Mont«uk.  See  L  Isl. 
BTOn«4We8t.  jfe'SavFiW 
Buff  N  Y  4  Erie.    Su  Erie. 

BuffR4Pgeng58 1937 

Debenture  68 1 947 

C14Mah  1st  gug  58...  1943 
Eoch  4  Pitts  Istg  6s.. 1921 

Consol  1st  6 1922 

Btiff  4  Southwest.    S««Krie 
Buff4Susq  lstgold58..1918 

Registered 1918 

BnrCR4Nlst5s 1906 

Conl8t4coltrg58 1934 

Registered 1934 

C  R I  F  4  N  W  Ist  g  58.1921 
M  4  St  L  Ist  gu  g  78. ...  1927 

Canada  South  Ist  Ss..  .1908 
8d5s 1913 

Registered 1918 

Carb  4  Shawn.    Sm  m  Cen. 
Car  Cent.    S««  Seab  &  Roan. 
Cari;hage4Ad.   S<«NTC4H. 
CRIaF4N.  SmBCR&N. 
Cen  Branch  U  P  Istg 48. 1948 
Central  Ohio.    See  Bait  4  O. 
C«nRR  4  B  of  Ga— Col  g  5s'37 
Cent  of  Ga  Ry— ist  g  Ss.  1945 

Registered 1945 

Oonsol  gold  6t 1945  M-  N 

Registered 1945;M-K 

1st  pref  income  g  Ss  .  .1945;Oct.t 
Sd  pref  Income  g  08. .  .1945  Oct.* 
8d  pref  income g  Ss..  .1945 

M4NDlvlstg5g 1946 

Mid  Ga  4  Atl  DlT  5s. . .  1 947 

MobUe  DlT  l8t  g  Ss.. . .1946 

Centof  N  J-l8t  conv  78.1902 

General  gold  Ss. 1987 

Registered 19871 Q-  Jt 

Conrertlble  deb  6s. . .  .1908  M-N 


Price 
Friday, 

April  ti. 


Bid.     Ask 


M-S 

J-J 
J  -J 

F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 
>1-S 
M-8 


J-D 

M-N 

F-A* 

F-At 


Oct.* 
J-J 
J-J 
J-J 
M-N 
J-J 


93     Sale 
100%  Sale 


S4^8ale 


■100 
116 


106      107 


97>^3ale 


Week't 
Range  or 
Last  Sale. 


Bange 

since 

Jan.  1. 


Low,    High. 
106     Mar'OO 


93  94?^ 

100?|      103 
99     Feb  '00 
SiH        85 
79HDec'99 


101     Sale 


919s  Sale 


108 

»103 

D8 


110 


113 


ISOH 


180 


131 
130M 


J 
J-J 

Q-Ml 
M-N 


Am  Dock  4  Imp  Co  5s.l921 
Le  4  Hud  R  geu  gu  g  5s.'20 
J>h  4  W  B  C  con  aa  78,1 900 

6s 1912 

Cent  Pacific    See  So  Pac  Co 
Charles  4  Say  Ist  e  78.. .  1936 
Ches  4  Ohio— 

66s  ser  A. .1908 

Gold  68 -...1911 

let  con  g  Ss I93fe 

Registered 1939 

Gen  gold  4^s. 1992 

Registered 1992 

Craig  VaUey  Istg  5s..  1940 
R  4  A  Div  1st  con  g  48 1 989 

8doong4s 1986 

Warm  Spr  Val  1st  g  Ss  1941 

Kill  Lei  4  B  S  gu  g  Ss.l  902 

Chic  4  Alton  sink  fd  es..l90H 

liOu4MoRlT  Ist 78  ..1900 

8d7s. 1900 

MlM  HIT  B  iBt  8f  g  69..1 912 
CllcBur4Q— 

Con  7s 1903 

Sinking  fund  Ss 1901 

Chlc4Iowa  D1T58....1905 

DenT  DlT  4s 1922 

mmolsDly  g  3J»8  ..  1949 

Begl8t«red 1946 

towa  DlT  sink  fd  Ss  ...1919 

„*• 1619iA-0 

Ketraska  Exten  48. . . .  19a7lM-N 

Registered 1927  M-N 

Southwestern  D1t4s..1931  M-  S 

ConTertlble  Ss. 1903IM-  S 

Debenture  Ss. 1613  M-N 

Han4StJo8con6s...l91l  -M-S 
<»lc4 Km.  let 8f  our 81.1907  J-D 


108M  108M 


112H 


1059i  Mar'OO 


9674        97Ji 


lOOH 
101 


102J6 
101 

91H 


87     Mar'OO 


111     J'ne'»9 


No. 


8 

627 

4V9 


269 


.^97 

1 

lOBl- 


111     Mar'OO 


103     Apr '97 
131         181 
124J<Feb'O0 

100     NoT'99 


108  Mar'OO 
117^  Mar'OO 
llOi-j  Feb '99 
105     Jan.'99 


108 


Sale 
107 


Slii 


11S14  Sale 
'  94^  Sale 


41     Sale 

12?i  Sale 

5>» 


110«  .... 
183^ \iiH 


ll*H 


100      100}^ 


J-J 

A-O-t 
A-OT 
M-N 
:>I-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-S 
M-S 
M-N 
F-A 
M-N 
A-O 

J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 


115 

wen 
120 


107 
107 
106 


108i< 
Mar'OO 
Jan'97 


88H  Jan.'00 
91     Jan.'00 


V»79i  Oct.'9« 

3S?<        41 

a  a 

95  Dec  '99 
102     J'ne'*9 

96  J'ly'98 
llOJi  llOJ^ 
124  184^ 
181  Mar'OO 
112HMar'99 
114     Feb'OC 


Low.  High 
108M 105 


90       9414 
08^  103 
99        99 
78H    85 


105)i  105H 


92M    91% 


7« 


10 


382 


124 
16 
15 


97^  1C2J4 
101      ICl 
87        91H 

"si"  "89Ji 

■•••••  •••■• 

••••••  ■•■■■1 


109     lllM 


131      131 
184«  124J< 


106^109 
115     117>4 


lOSH lO^W 

loejiioe^t 


BONDS. 

N.  Y.  STOCK  EXCHANGE 
Week  Endino  Apb.  6. 


87H    88H 

91       91 
118H 180 


96^  Mar'OO 
108     Feb  '00 


100^  Sale 


104     105 


101 

105 

•1015« 


SmaU. 

litoonges,.,,. 
0«noonlstSB.. 

BeglBtered. 


.190 
..1934 
..1937 

.1637 


J-D 
A-O 
M-N 


UlH 

100 


100^102 
104H  105J^ 


117J^  Mar'OO 

119H  Mar'OO 

116H      120^ 

117     J'ne'uw 

98M      100?g 

975<  Aug'9tf 

95)^  May'98 

1041^      105 

99}i  99M 
101)i.A.pr'99 
101         101 

i06;<    loew 

101%  Mar'OO 
106%  Feb '99 


7 
36 


95 


979 


SSH    95ii 


S3H 


41 
125< 

e 


110    noii 
ii7jiia5 
lie    123 


lis     114 


98     lOOJi 
lOOH 10s 


115»ill7?< 
118  116H 
115«  120H 


Chic  Milwaukee  4  St  Paul— 
M4StP— lst78»gRD.'02 

1st  78  £  gold  RD.,.. 1902 

l8tC4M78 1903 

Chic  Mil  4  St  P  con  78.1 905 

Terminal  gold  Ss 1914 

Gen  gold  48  series  A. . .  1 989 

Registered 1989 

Gengold  3)^8  series  B.  1989 

Registered 1689 

Chic  &  L  Su  DlT  g  Ss.  .1621 
Chic  &  Mo  Rlv  Di V  Ss .  1 926 

Chic  4  Pac  Dlv  68 1910 

Chlc4PWl8tg  58...1921 

Dak4GtSog5s 1916 

Far  4  Sou  assu  g  fls. . .  .1924 
l8tHa8t4DDlT  78.. .1910 

58 1610 

lstI4DKxten78 1608 

IstLa Crosse 4  D  5s.. 1616 
Mineral  Point  Dly  58..1910 
let  So  Minn  Dly  68.  ...1910 
Ist  Southwest  Dlv  68.. 190i' 
Wis 4 Minn  Dlv g  58..1921 
MU4NolstM  L  6s... 1910 

Ist  consol  68 1913 

Chic* N'weet— Con  78.. 1915 
Gold  7s 1902 

Registered 1602 

KiteuBlon  48. . .  .1886-1926 

Registered . . .  .1886-1926 
Gen  Gold  SJ^g 1987 

Registered 1987 

Sinking  fund  68.1879-1^*26 

Registered  ....1879-1929 
Sinking  fund  S8..1879-1929 

Registered  . . .  .1879-1929 
85-year  debenture  5s..l906 

Registered 1906 

80-year  debenttire  S8..1921 

Registered 1821 

Sinking  fund  deb  Ss. . .  1988 

Registered 1938 

Des  Mo  4  MLnn  1st  7b.  1907 
Escan  4  L  Sup  1st  68.  .1901 
Iowa  Midland  let  8b... 1900 

MU4MadlBt68 1905 

North  Illinois  lBt58...iei0 
OttCF4  8tPl8t5s..l909 
Winona  4  St  Pet  2d  7b  1 907 
MUL84Wl8tg68...1921 

Ert4Imp8f  g58...1926 

Mich  DlT  let  gold  68  1624 


8 /J* 


J-J 
J-J 
J-J 
J-J 
J-J 

J-J5 
Q-JS 
J-JS 
J-J5 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

J-D 

F-A 

F-A 

M-N 

Q-N 

A-O 

A-O 

A-O 

A-O 

M-N 

M-N 

A-O 

A-O 

M-N 

M-N 

F-A 

J-J 

A-O 

M- 

M-S 

M-S 

M-N 

M-N 

F-A 


PriM 
Friday, 

April  6. 


Bid.     Ask. 


niH   .... 

171J4 

171H 

17)}< 

114i4 

II  OK  Sale 

III     , 


119% 
121% 

121M 
114?^, 


136?^ 

Ul% 

172     Sale 

IISM    .... 

111%    .... 

180     Sale 

H8?^| 

116^    .... 
'180      

124      .... 

143% 

•111      ..., 
'Ill      ..., 


Week 
Bange or 
Last  Sale. 


Low.   High. 
167     Jan.'00 


167%  Jan.'OO 
170  171% 
114K  114?i 
112  112?| 
105%  Feb '98 


116%..., 
115% 117% 
109J4 

109%,..,  * 


J-J 

Ashl£indDlvl8tg68l925i,ii-S 


114      

104% 

112% 113 


1125i  lli^i 
181  .Tan-'co 
lOS  Aug'90 
100%  Mar'OO 
104%      105 


US 
120 
114 


135 

Sale 
Sale 


M- 


Chic  4  Ind  C  By  let  68  1936 
Olueago  4  Erie.    SwErte. 
Ch  In  4  LoQls— Refg  8s.  1647  J  -  J 

Refunding  g  Ss 1947IJ- J 


•134      138% 


'106 

lis 

'103 


115% 


LonlBT  N  A  4  Ch  let  88, . '1  o'j  -  J     115     skVe' 


117     Mar'OO 

107  Mar'OO 
118%  112H 
111%  J'ne'St 

108  Jan,  00 
187%  Mar'OO 
lllH     118 
180  120 
114%  Mar'OO 


137     Feb '00 
115         117 
108%  N0T'9S 
107     Feb' Ob 

115%  Mar'OO 
1C3  103 

115         115 


16 


'I 


»5%  lOOJ^ 


101 
99 


10f% 
»9« 


100% 103 
106i<  106% 
101%  101% 


110% 112« 
101   101% 

io6% 108 ' 
I009i  105 


116% 117 
103  107 
108M 113% 


35 


108  102 
130%  187% 
108% 112 
119   120 
118% 116 


138 
118 


188 
117 


107   107 

111%  115%! 
10«   103 
118  116  ' 


Convertible  deb  Ss..  160 

Incomes ,,..1611 

Chic  Rock  Isl  4  Pac— 6b.  1617 

Registered 1617 

General  gold  4b 1888 

Registered 1988 

Des  M  4  Ft  D  iBt  4b.  . .  1 905 

lBt8%B 1905 

Extension  4b 1905 

Keok4De8M  1st  Ss. .1928 

SmaU 1923 

Chlo  4  St  L  Sff  Atch  T  4  S  Fe 

CblcStL4N0.   SMDlCent. 

Chlo  St  L  4  Pitts.    See  Pa  Co. 

Chic  St  P  M  4  O  con  68.  .1  630 

Ch  St  P  4  Mln  1st  6s.  .1618 

Nor  Wisconsin  Ist  6B..1830 

StP4  8Clty  Istg  68..  1919 

Chic Ter Transfer g  4b..  1947 

Ch  4  West  I  Ist  sfgSs..  1919 

General  8old68. 1932 

Chic  4West  Mich  Ry  58.1921 

Coupoiu  off. 1 921 

ChocOkla4  Ggeng  5s.l919 

ClnH4D  const  7b 1905 

2dgold4%s 1937 

ClnD4Ilstgug5B...1941 
CI8tL4C.  iSMCCC48tL. 
an  S  4  C.  S<«  C  C  C  4  St  L. 
Clearfield  4  Mah.  S««BR4P. 
CI  Ak  4  C  eq  4  2d  K  68 . .  .1 930 
C  C  C  4  St  L— 

Geng4B 1993 

Cairo  Dlv  Ist  gold  4s.  1939 
OlEWAMDlTlgtg4e.l681 
StLDly  lgtcoltrg48.1990  M 

Registered 1 990 

Spr  4 Col  DlT  let  g  48. 1940 
W  W  Val  DlT  iBt  g  48. 194& 


F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 
J-D 


117%  119 

121% ..;!.' 


'109 
■109 


•138%  140 
•184     126 


133 


107%  Sale 


117%  Jan.'00 

117  Deo '99 
120  Mar'OO 
121?^  121% 
114%  Feb' 00 
137%  J'ly'99 
127%  Jan. '00 
111%  111% 
171  173 
117%  Feb '00 
111%  Feb '00 
120  120 
120%  Sep.'99 
118%  Mar'OO 

118  Jan.'00 
133  Feb '00 
141     Mar'OO 

111%  inx 
111%    111% 

111%  Mar'OO 
107  Mar'OO 
IICH  llOJi 
103     NoT'»» 

180  gep.'99 
117  Mar'OO 
1095<  Mar'OO 
105%  Mar'99 
109%  Mar'OO 
106  Dec'9e 
116%  Feb '00 
117%  Feb'98 

181  Mar'OO 
119%Deo'98 


No. 


Bang* 

since 

Jan.  1. 


11 
1 
1 


67       88% 


D 


J-Jd 
A-O 
J-J 
M-N 


F-A 


D 

J 

J 

N 

M-N 

M-S 

J-J 


136 


• 140 

♦131% 

96     Sale 

1C«% 

118%    .... 


t*««>*    •■»••, 


114 


97Ji 


95 
•102% 


CIStL4  C  cons  6i..  1930  M-N 


iBtg  4b 1936 

Beglitered 1936 

Cln  8  &  CI  oon  litg  5s.l928 
CCC41congol7B  ...1914 

Consols  f  7s 1914 

Gen  ooniol  gold  61..  1934 

Registered 1934 

C4S  lit  M  C  C  C  &  171.1901 
OLnd&W  Ittpf  St... 1938 
Peo  i  Bast  lit  oon  4i.l940 

Income  4i. 1990 

ClliOr*  Wh  eon  let  5i.  1933 
Clev  A  Marietta.  Se«  P&  RR. 
Ciev  * Mahon  Yalg5fl..l938 

Registered 1938 

Clev  St  Pitta.    5m  Pens  Co. 
Col  Midl'd— lit g3-3-4i.  1947 

Ittg  4 1947 

Col  4  Sou  Ist  g  4g. 1939 

0ol4  9thAT.  S««Met8tRr. 
(Jolum  4  Greeny.  Sm  80  Ry. 
Col  4  H  Val.  Se«  Hock  VaL 
Ool  Conn  4  Term.  8«*  N4W 
Coim  4  Pas  RIts  1st  g  4t.'43 

Dak  4 Gt  80.  Sm  CM  48tP. 
illftg  4  Waco.  SmM  K4T. 


Q-F 

ff 
J-D 

J-D 
J-J 

J-J 

A-C 

fJS 

Apr 
A-O 

J  -J 

Qa-J 

J-J 
J-J 
F-A 


A-O 


95 
103 


103%  Feb '00 
103  NoT'99 
117%  Feb '99 
114  Aug'99 
110  Mar'OO 
120  Jan.'00 
138%  Mar'OO 
185  125 
140  Dec '99 
I39i4  139% 
105%  Feb '67 
112  NoT'68 
133%  MarOO 
131  Mar'OO 
107  107W 
105%  Feb '00 
96  96 

83     Deo '99 
98%  May'99 
112     Mar'OO 


n 

6 


11 


Low.  High 
167     167 


166% 187% 
1893171% 
112%  114% 
109     112% 


•••••    •••«•• 


117% 117% 


118% 120 
118  181% 
110%  114% 


197%  lym 

110%  lUg 
166      173 
117%  117% 
111%  lug 
117% 130 


117  ISCV 

118  119 
182      183 
140% 144 
109      111% 
108%  111% 
108%  111% 
107      107 
106%  110% 


18 
109 


117 
110 


99 
10 


136 
135 
140 


188 
Mar'OO 
Mar'99 
132%  Mar'OO 

96  97 

106  Oct.'99 
119  Mar'OO 
100  Oct.'99 
99%  J'ue'99 
103  Jan.'00 
130  Aug'99 
103%  Oct.'97 
113%  Jaii.'00 


97  ilU 

97     J'ne'»t» 
95\4  Feb '00 
103%     108% 
99     May'9» 


•11S% 


•133     138 


89 

32 

109 

139% 


Sale 


76%  Sale 
78%  Sale 
84%  Bale 


83     NoT'99 


22 


107     109% 
116%  117" 


11»%1S1% 


103% 103% 


110      110 
130     130 
188     139% 
18;^%  136 


139% 139% 


180     133% 

187     131 
103%  107% 
105% 105% 
96        96 


77 


105%     106% 


115%  Mar'OO 
138%  J'ly'99 

i'33"  Mar'OC 


108%  Feb  '99 


92M 
84 
Feb  '00 


86 

31 

108 


139     Mar'OO 


76% 

78% 
84% 


73% 
79% 
89 


lis     114 


131 

isa 


138 
186 


187     138% 
98%    97 

•■••••      ••!•■• 

118  130 


108  103 


113% 118% 


94   97% 


93   96% 
101%  108% 


17 
78 


97 

34 

113 


105 


105% 

116%  iioji 


■•»•••     •••••I 

ISO     198 


■••«•#    ••#••• 

84%    98% 
89        84% 
106     108 

188     ISO 


8t 

88 


79% 

80 

66 


No  price  Friday;  latest  bid  and  asked  tlUa  week.  tBonds  due  July.  *Due  Not.  IDue  June.  TDue  Jan.  IDue  May.  aOpUonsales.  ODue  Aug.  cDue  AprU.  dDue  Got. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  coi^seoutivb  paqbq).—GAS  SECURITIES,  <kc. 


United  Rys  (St  D— Com. 

Preferred 

41. 

On'd  Tr4Eleo(ProT)-8t'k 
W«it  Chicago  ot ,.... 

Oon  1936 M4N 

Worcester  (Ma»i)Tr-Com 

Preferred 


Bid.  I  Ask. 


83 
109 
111 
103 

81 
103% 


)i4h 
70 


111 
113 
108% 

38 
106 


Uaa  .Secnticles. 


NEW  YORK. 
Cent  Union  Gas— let  5s 
Con  Gas  (NT)— Stock— N 

Deb  5i  1908 M4N 

Bqult  Gas 

Con.  Ss  1938 MAS 

Mutual  Gas 

N.  Amsterdam  <3as,  Com. 

Pref 

1st  COUiOl  5s 

NT  EHec  Lt  Ht  4  Pow— N. 
Qoid  58-Sm  N.  Y.  Stk. 


Bid.     Ask. 


{108 

YStk 

98 

116 

{116 

ass 

88 
50 

aoo 

Y.Stk. 
Bzch. 


104% 

Ex  oh 

100 

119 

118 

800 

89% 

61 
101 
Exoh 
List. 


Gaa   Secnrlctea. 


N  Y  4  Bast  River  Gas— 

1st  5s  1944 J4J 

Consol  6g  194S J4J 

Nor  Un  Igt  Ss  1987.  .M4N 
Standard  Gas— Common. 

Preferred 

1st  5s  1930 MAN 

OTHER   CITIES. 
Baltimore  ConsoUdat— 8< 

Bay  State  Gas— 

Boston  DnltedGaa  Bonds- 
Buffalo  City  Gas— Stock. 
Ist  6s  Bonds 


Bid. 

Ajk. 

1109 

110 

104% 

106% 

94 

95 

110 

180% 

I 

145 

1116 

118 

«Balt, 

L'.r 

1 

IN 

1% 

-Bosto 

nl-i» 

6 

7% 

1  70 

71% 

Gb»  8ecnrltlp». 


Chicago  Gas— S««  N  r  Bio 
inolrmfttl  6*«  *  Coke. 
)ol  Gas  L  4  Heat— Com. . 

Preferred 

1st  5s  1938 J4.I 

0  nsolld  Gas  (N  J)— Stok 

Ist  Ss  1930 JAJ 

CinsolGas  (PltU) 

Pref 

Bonds  Ss 

Cjnsum  Gas  (J  City)— Stk 

1st  6s MAN 

JAnd  interest    t Price 


Bid. 


ok   Bi 

197% 


(lOSW 
91% 
80 


94 

118 
106 

I '04 


Ask 

oti 
11)8% 

Bl% 

83 
108 


68 
114 


108 


per  shjare. 


Apr. 


1900.] 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Wkbk  Ending  Apk  6, 


Dal  Lsok  &  Western  7i..l907 
Morris  &  BMex  lit  7i .  1 9 1 4 

7i 1871-1901 

litoongnar  7i 1915 

aegUtered 1915 

ITYLaok&W  Itt6t..l921 

OoMtrnotlon  6i 1923 

Term  &  Impt  4i 1923 

Brr  BlnK  *  N  Y  lit  7i.l908 

W»rren8d7f 1900 

D»l&n— litPaDlT7i.l917 

Itosrlitvred 1917 

Alb&8iilitoonKa7sl906 

Banlitered 1906 

Quargoldat 1906 

Begiitared 1906 

B«nt  &  Sar  Ut7s 1921 

BegUtered 1931 

D*l  BIT  RR  Bge.  8m  Pa  RR. 
Dan  &RGr  lit  gold 7i..  1900 

Istoong  4i 1936 

lltoong4^s 1936 

ImproTemeut gold  6i.l928 
••S  M  &  Ft  D.  SeeCKAlP. 
BMM&Mlnn.  SetChAKW. 
»mM  Un  Rr  lit  g  ei...l917 
••tM&Tol.  8«eLSAM8o. 
Dat&Maok  lttUeng4i.l995 

Odd  4i 1995 

Dnl  A  Iron  Range  Iit5i.l937 

Baglitered 1937 

Id  61 1910 

»nl  Red  W  A  B  lit  g  Qi .  1928 
■nl So  Shore  A  At  g  5i.l937 

Eutof  Minn.  SttStPMAM. 
aitTYa&aa.  SM.SoRy. 
nglD  Jol&B  I8tg5s...l941 
■lis  Lex  &  B  S.    SmC&O. 
Km  Oort  A  No.  S««Leh&NY. 

■rle  lit  ext  g  4i 1947 

•dextgold  e*. 1919 

•d  ext  gold  4H« 1923 

4tta  ext  gold  5i 1920 

Bttaextgold  4i 1928 

lit oonaol gold  7s..  .,,1920 

litoontolgold  fd7i..l920 

■rie  Ittoon  g  4i  pr  bdi.1996 

Registered 1996 

litoongenlleng  4s..  ..1996 

ftegls  tared 1996 

BuffN  Y  &  Hrle  1st  7i.l916 
BnffAB  Wgold6s..,,1908 

Small   1906 

Ohio  &  Brie  1st  g  5s. .  .1982 
faff  RR  1st  ga  gold  6S.1909 
Long  Dock  con  gold  61.1935 
Ooal  St  RR  1st  0  gu  6s.l922 
Dock  &  Imp  1st  oar6s.l913 
N  Y  &  Green  L  ga g  5s.l946 

Small 1946 

Mid RRofNJ  Istgdi.. 1910 
N  Y  8  4  W— 1st  ref  6i.l937 

Sdgold4Us... 1937 

Ganeral  g  6s 1940 

Tarminal  Istg  6S....1948 

Regis  95,000  eaoh .  1943 

Wilk&Baslstga  g5sl942 

Brie  A  Pitts.    8««  Pa  Co. 

AsoanALBnp.   SmOANW. 

Buaka  Springs  1st  g  Ss.  1933 

■TATHlst»)n6i 1981 

lit  ganeral  gold  5s,  .,.1948 

MtTarnonlst6i 1983 

Bull  Co Br'oh  Istg 5a..l930 
■rAIndliteongng  6s..  1939 
FargoftSo.  8MCbM*StP.. 

FUnt  *  Pare  M  g  es.  ...1980 
1st  eonsol  gold  6s. ...1989 
Pt  Huron  DiT  1st  g  Os.  1939 
ria  Can  &  Pen  1st  g  5s. .  1918 
lit  land  gr  ext  gold  Ss.1930 

Oonsolspld  5s 1943 

Ft  8  *  V  B  Bge.  8m  StLASF. 
rort  St  U  D  Oo  Istg  4^sl941 
Ft  W  *  D  C— 1st  g  4-6S.1921 
Ft  W  A  Rio  Qr  1st  g  3-4s.l928 

Gal  liar  &  S  A.    8e«  S  P  Co. 
al  HifcH  ot  '88  1st  6a.l913 
fta  &  Ala  Ry  1st  pf  g  5s.l945 

1st  oonsol  g  5s 1945 

«•  Car  &  No  1st  gu  g  6s.l929 
fl«orgla  Padflo.    See  3o  Ry. 
•lla  VGA  Nor.  See  So  PaoCo. 
Orand  Rap  <k  Ind.  See  Pa  COc 
Gray's  Pt  Term  See  St  L  8W 

Has  *  St  J.    8«.  C  B  A  Q 
oasatonlo.  See  NYNHjtH. 
Hook  Yal  iBt  oon  g  4^s.l999 

Registered 1999 

ColAHV  l»t  ext  g  48.1948 
■emit  B  &  W  T  lit  g  5i.l933 
HouATaxOan.  8««SoPOo. 

Illlnoii  Central- 
lit  gold  4s 1951 

Registered 1931 

lit  gold  S^s 1961 

Registered 1951 

lit  gold  3s  sterling.  ...1951 

Bagisterad 1951 

CoU  Trust  gold  4s 1952 

Ragiitared 1952 

LNO&  Tax  gold  4i..l968 

Bagisterad 1053 

Cairo  Bridge  gold  4s..  1950 

Registered 1930 

Loal87ille  Dly  g  3^s  .1933 

Registered 1953 

Middle  DiT  rag  6s 1921 

St  Louis  DlTg  Ss 1951 

Registered 1951 


_ 

M-8 
M-N 
A-O 
J-D 
J-D 
J  -J 
F-A 
Itt-N 
A-O 
A-O 
M-M 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 

J  •  J 
J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-S 
M-8 
A-O 
J-D 
M-S 
M-8 
J-J 
J-J 
J  -J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-01 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 

M-N 
A-O 
■J 
J  -J 
J-J 


Friet 
Friday, 
April  6. 


Bid. 
183 
140 
104J< 
140 


Ask. 


136 


105 

101 
116 


Week'8 
Range  or 
Last  Sale. 


H7« 
il2« 


151 


'105 
105 


107 


109     110 


81 
•109 


A-O 
A-O 
J-JT 
J  -J 


J-J 

J-J 
A-O 
M-N 


U2« 


118 


117 

180M 

116H 

181% 

1089i 


91\i  Sale 
""iiH  Bale 


136 

108K 


106!>i 
136 


118 
106 


110)i 

■108     ....„ 
99J>^  Sale 
»4H 

113      

•••••a    itatti 

105     


185      

107^  Sale 


122 
108 
148 
143 


Low.  High. 
120^  J'ne-99 
141  Feb '00 
107i<  Mar' 00 

139  Jan.'00 

140  Oot,'9fa 
lSl\i  Mar'OO 

122  Sep.'OU 

105  Mar'OO 
Feb  '00 
Aur'OS 
Feb.'OO 

-—  May'97 
120H  Apr'99 

123  J'ne'99 
112«  118^ 
lis  Deo '99 
164     8ep.'99 

141  May'98 

1089^  Jan.'00 

98V6       99H 

107     Mar'OO 

106  106>4 


109     Feb '00 


^1 
No. 


81  82 

109^  Mar'OO 


92M  Feb.'99 
118^  Mar'OO 


Ul«     111« 


117« 
11»H 

183k; 

106X 

188i4 

143 

91!^ 

93^ 

74 


Feb  '00 
Jan.'00 
Feb  '00 
Mar'OO 
Apr'S9 

138H 
Deo '98 

93 
May'99 

76X 


140     Feb '99 


116H  Mar'OO 
106  Deo'99 
189}<Feb'00 


109 


Oot."'98 


97H 


•131H136 

105% 

107M  Sale 


73     Sale 
69*^    60 

191      

'104J<  , 


100% 


-J 
-J 
-J 
-J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


*•*•■      •••••« 


103     Sale 


'106     .... 
103}^  \Q5\i 


♦114      

•113J« 

104>i  105}^ 

••a*a»  •«•••• 
•••*«a  aiaaaa 
»»••*•  laaaat 


l«2!4  lOSJ^ 


01        93 


180     Mar'OO 

110  Mar'OO 
99«  99^ 
06  96 

111  Mar'OO 

106**Mai'''o6 


85     N0T'»7 

185         135 
106^     108 


Range 

siivct 

Jan.  1. 


Low.  High 


136      148 
107H 107H 
189     189 


136     137)4 


!05     106 
123     132 


148     148 


88 

iia 


18 


13 
233 
482 


108!^  Feb '00 

laSM  Mar'OO 
195H  \06]4 
106^  107^ 
101     Mar'OO 


105  Mar'98 
71  78« 

104     Mar'OO 

106  Dec'98 
89  Feb  '00 
99^  Jan.'00 


lOlH     lOSH 


104)i     I04H 
104     Mar'OO 


114     Mar'OO 
113«  Mar'OO 
105         105 
lOS^Apr.'OS 

laat  aiaaaa 

ids"  Mar'OO 

104M«an.'»9 

104     Mar'OO 

98     Jan.'00 


10214     108^ 


183 
01 


May'99 
Mar'OO 


iiamiB 


108^ 102U 
e6H     H9H 
107      107 
lOlH  105M 


109     100 


76^    82 
107     109M 


110     114 


107H1119i 


117     118 
119H119H 
113«116^ 
183)i  133H 


187      142 


88 

"of 


93 


114     117 


139     139)4 


6 
16 


39 
30 


88 
2 


116 


aS 


10 


••a«    •••• 

116H 130 
107W  110 
98       99^ 
93       97H 
108^  111 

'saaaa    aaaaaa 

104     106 


124X186M 
108     110 


100  104 

13«  183)i 

108  106M 

106  1«8 


70 

65 


74« 
60 


103      10491 


89       89 
0»M    99M 


98% 108M 


103 
100 


108 
106 


114     115 

113^  IISM 
104)6  loevi 

•aiaa    laaaa* 
•t««      aaaaa 

i'osM  105' 


101     104 
98       98 


100     102K 

Vo"  "ioii 


BONDS. 

N.Y.  8TOCK  EXCHANGE 

Week  Ending  Apr.  6. 


ni  Cen  8t.  L  Div.  (Con) 

Gold  3Xs 1951 

Registered 1951 

Spring  Dlv  Istg  3Xi. 1961 

Registered 1951 

Western  Line  Istg  4s.  1951 

Registered 1991 

BolleT&Carlst6s....l923 

Carb&Slstg  4s 1932 

ObloStLAN  Og  5s..  1951 

Raglsterad 1931 

Gold  Syii 1951 

Registered 1951 

Mem  DiTlstg4s....l951 

Registered 1951 

St  L  Sou  1st  gug  4s... 1931 
Ind  Deo 4  W  Istg 6b... .1935 

iBt  guarg  6s 1935 

Ind  UlA  la  1st  ref  g  6s..  1948 
Int  4  Great  Nor— 

1st  gold  6s 1919 

8dgold  6s. .,.,1909 

Sdgold  4s 1931 

Iowa  Central  l«tgold5s.l938 
Iowa  Midland.  Se«Ch4NW. 
Jefferson  KR.    See  Brie. 

KalAAGR.   8MLS4MS. 
an  4  Mloh.  See  Tol  4  O  C. 
K  0  4MR4Blstgug5«.ie39 

K  C  P  4  Q  tr  Ota  1st  g  6s 

Kan  C  4  Pao.    8m  M  E  4  1 
KansM  Mid.    S«<  St  L  4  8  f 
Kentucky  Cant,    8m  L  4  N. 
Keok  4  Dei  M.  8mC  RI  4  P. 
KnoxTllle  4  Ohio.  8m  So  Ry. 

Lake;Brie4  W  lit  g6i.l937 
8dgold5i 1941 

North  Ohio  1st  gu  6s.  .1945 

L  8  4  M  8.    8m  N  Y  Cent. 

Leh  Val  (Pa)  ooUg6s..l997 
Registered  Ss 1997 

LehVNY  lstgug4Xi..l940 
Registered 1940 

Leh  VTerRy  litgu  g5«1941 
Regiitared 1941 

L  V  Coal  Co  lit  gu  g  6i. .  1933 
Raglitarad 1933 

Leh  4  N  Y  lit  gn  g  4|.  ..1045 

Ragiitarad 1945 

HI  C  4  N  lit  g  Iitpf6i.l914 
Gold  guar  6s.,., 1914 

Leb4HudR.  SeeCenorNJ.. 

Leh  4  WUkaib,  See  Cent  NJ. 

Leroy  4  Caney  Vau  Sm  Mo  P. 

Lex  At  4  P  F.  Bee  Met  St  Ry. 

Long  Oock.    8m  Bria. 

Long  Island— 

Istoong  5s.., 1931 

Istoong  4s 1931 

Oaneral  gold  4i 1938 

Farry  lit  gold  4)< 1028 

Gold  4s 1983 

Cnlfled  g  4s 1949 

Dabeutnra gold  Si.. ...  1984 
Bklyn  4  Mon  lit  g  6i.  1911 

lit5i 1911 

NY4BBlitg6 1937 

N  Y  B  4  M  B  oon  g  5i. .  1935 
Nor  8h  b  litoon  g  gaSi..'S8 

LaAMoRlT.    8m  Ohl  4  Alt. 

[a  B  4  St  L  Oon  on  g  5i  Tr  aarti 
Qanaral  gold  4i . . , 1043 

LouiBTille  4  NasbTille— 
General  gold  6s. ......1980 

Sold  Si 1037 

OnUledg4i 1940 

Begiitered 1040 

OoU  trust  g  5s 1931 

Col  tr  6-20  g  4i  ....1903-18 

Ceoa)  Br  7i ieo7 

B  H  4  Naih  litg  61... 1010 
]:<0in4Lexg  4^1.. .,1931 

Naih4Deolit7i 1900 

N0  4Mlitg  6r  .....1030 

SdgoldO 1080 

Paniaoola  dlT  gold  9i.  1080 
Sink  fd(S4A)g6i.... 1910 
I'eas  4  Atl  1st  go  g6s.l931 

BtLdiTlstg  61. 1081 

8dg3i 1980 

64N  Aoongug6i....l936 
Kentucky  Cent  g  4i . .  .1987 
L4N4M4Mlstg  4)^8.1945 
NFla48l8tgug5s  ..1937 

LftJaffBgaCo  gug  48.1945 

LWA4C.    SM0I4L. 

MahonCoal.  SmLS4M8. 
onhattau  Ry  oon  48.1990 

Registered 1990 

MatropolHl  l8tK68...1908 
Man  8  WColonlsg6s..l934 
lCaK'pt4By.  8m  PMaK4Y 
Metropolitan  Bl.  S««ManRy. 
Met  W  8  Bl.     See  "Unlisted." 
Vlex  Cent  con  gold  4s ...  191 1 
1st  con  Income  g  3s...  1939 
td  oon  income  g  3s....  1939 

BQnlp4oollff  5s......iVii7 

<ax  Internatlst  con  jj  4s.'77 
lax  Nat  1st  gold  6s.. .  ..1927 

Sdlno  6s  ACp  8tmpd.l917 

8d  Income  gold  6s  B..1917 

fttv  North  1st  gold  68.  .1910 

Registered 1910 

<lich  Cent.    8m  N  Y  Cent. 

Bee  Erie. 

See  Ohio  4  N  W 

See  Chlo  &  N  W 

Sm  Ch  M  4  8t  P 

Sm  Ch  M  4  St  P 


J-J 
J-J 

J  -J 

J-J 

F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 
J-J 
J  -J 
A-O 

M-N 
M-8 
M-8 
J-D 


A-O 

A-O 


Price 
Friday, 
April  tj. 


Rid.     Ask. 
10S»« 


113 


M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J  -J 
J  -J 
M-8 
M-8 


:;4ac    aaaaai 


185 


104)|J 
'i06H  \ 


122 

90^  Sale 
'  67  60 
115 


Week's 
Range  or 
Last  Bale. 


Low,   High. 

102     Mar'OO 

101)6  Oot.'»9 

95      Dac'e9 


113     Mar'OO 


131 

HO 
135 
136 
108 


Feb  '99 

NOT'»8 

Mar'OO 
Dec'99 
Feb  '00 


106)^Aug'99 


Sep.'99 
105 


104 
106 


74)^  Sale 


»128 
10  9' 


118 


110     Sale 


01 


llOM  Mar'OO 

181)6  Mar'OO 
90)6  90« 
58  58 

114         114 


73%       74% 


i8i9i    las 

115     Mar'OO 
111         111)6 


104     Aag'98 


110        no 
108«  Not'99 
116     Feb.'OO 
109)6  Oot.'99 
103J6  NoT'90 


91)6  Mar'OO 


4.1A  of  N  J. 
<  L  8  4  W. 
iCil  4  Mad. 
ifll4North. 
-f  11  *  St  P. 


Q-Jl 

Q-JI 

J-U 

M-8 

J-D 

M-S 

J-D 

M 

M-8 

M-8 

A-O 

y-o 

M-'S 

J-D 

M-N 
J-J 
J-J 

M-N 
A-O 
M-S 
J-D 
M-N 
J-J 
J  -J 
J  -J 
M-S 
A-O 
F-A 
M-8 
M-8 
F-A 
J-J 
M-8 
F-A 
M-8 


•0 

-O 

J-J 

J-D 


J-J 
J'lyl 
J'lyl 

A-O 
M-8 
J-D 
M-SJ 
An.( 
J-D 
D 


i9l}i 

102 
'  94 
•  94 

1  •  •  •  •  « 

'  80 
'  05 
■115 
'108 
'102)i 
'  96 
'  83)6 


99 

99 

101)6 


67« 
7 


117     

110     

100^  Sale 


110     ..... 
98)6  Sale 

103     

114)6  ...  . 


129 


110)6 


113X11896 
133     137 
60      .... 

108)6 
'  97 
•108 

109)6 


99 


10SV6 


♦115)6  116 


80)6 

37)6  Sale 
14X 


taaaaa    ;ataa« 


lOlH  Sap.'99 


183     Mar'OO 


3f 
4 
8 


468 


81 
30 


Range 

since 

Jan.  1. 


Low.  High 
90W  lOS 


HI     118 
•••#• 


136    laoM 
ibo"  lbs" 


iu5     105 
'l06)6  i'l6)6 

130      181U 
89ii    94 
67        68 

111      114M 


68       75 


116)6  ISS 
108^115 
110)6  UIX 


108     110 

iia"  ■  ii6J< 


98     Mar'OO 

97)6  Feb  '00 

101     Not'99 

86     Feb  *00 


100 

107 


Jan.'99 
Jan.'99 


100)6  Apr '90 


67 
0 


Mar'OO 
6)6 


180     Feb  '00 

110      Mar'OO 

99M      HiO% 


109)4  Mar'OO 
98  100 
106  NOT'07 
113)6  Mar'OO 
103  Jau.'98 
108  Oot.'99 
129  Mar'OO 
117  Feb.'OO 
109)6  NoT'OU 


IISM  Mar'OO 
18696  Jan.'00 

66  Dec'99 
107     Feb '00 

97H  Mar'OO 
107)6  JaruOO 
109     Feb '00 

9eMOct.'99 


104)6 


102)6 

116)6     11*696 


79 

27M 

14)6 


86)6        869^ 
103     Mar'OO 


80 

28)i 

14)6 


14     Apr '99 
105)6  Feb.'00 


30 


141 


137 


36 
'7 


38 

121 
10 


34 


91)6    91» 


•••«»« 


130     132 

be"  "08* 

97)6    ^^ 


86       86 


68 
6 


70 
8 


116     180 
107)6  110 
9696  ^OOH 


106)4  109)4 
96)6  100 


111)6  118M 

•aaa*  aaaaaa 
-•••••  aaaatt 

188)6  130 
117     117 


111%  113)6 
13596  IBSM 


107     107 
9596    B7)6 
107)6  10'')6 
109     100 


108)6  lOS 


113     116)6 


70        81 
80)6    39)6 
10        16 


86       88)6 
103     103 


106)6  lOSM 


•  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August,    t  Due  ApiU.    |  Duo  January.    1[  Due  October.    S  Due  July,    a  Optional. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  ooksboutivb  fa.q-ss).-~-9AS,  TEL.  &  TELE  PH.,  <&c 


Oaa  8eciirU>e8. 

Datrott  Qa<— ae«  N  Y  Bxo 
'Vasez  4  Hudson  Gas 
Fort  ■Wayne  (Ind)— Sto  Jk 

1st  6s  1925...... ...J4J 

Grand  Rapids— Stock 

l8t58  1915 F4A 

Hartford  (Ct)  Gas L... 25 
Hudson  Co  Gas 

5sgl»4» 

Indiana  Nat4  111  Gas— 8tk 

lBtesl908 M4N 

Indianapolis  Gas— Stock. 

lit  68  1930 M4N 


Bid. 

Ask. 

h.  Iisu 

89 

88 

48 

-68)6 

61 

103 

110 

IIOS 

105 

t  47 

88 



101 

iOS 

38 

45 

68)6 

61H 

95 

100 

100)6 

108 

Oas  8ecurltle8. 


Kansas  City  Gas 100 

5b  1933 A&O 

liaclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— 8tk 

lst6i  1934 MAN 

Loganspt  4  Wab  'Yal— Stk 

1st  68  1925 J4D 

Madison  (Wis)  Gas— Stok 

l8t6s  1936 A40 

Newark  Gas  6s  1914 

Newark  Consol  Gas  ..100 

6i  1948 J4D 

New  Kng  Gai  4  C— SmBo 


Bid. 


40 

98 
Bxch. 

40 

60 

40 

58)6 

70 

;105 

100 

62 
fl02)6 
stonL 


Ask. 

60 
100 

45 
65 
46 
61 
80 

no 

108M 

103)6 
1st. 


Gag  8ecnrltlea. 

Ohio  &  Indiana— Stock 

1st  6»  1926 J4D 

Peoples  Gas  4  Coke— N  Y 
Philadelphia  Co— 8m  Bos 
8t  Joseph  (Mo) 

5b  1937 J4J 

St  Paul  Gaa— Stock 

Consol  Ss  1944  ....M4S 
Syracuse  Gas— Stock,. 

Ist5sl946 J4J 

Wettern  Gas  ( Mllw) 

6s— 8m  N  Y  St  Bx  Hit. 


Bid. 

Ask. 

87 

45 

68)6 

61 

Stock 

Bxch 

ton  L 

1st. 

85 

88 

{  94 

96 

50 

63 

i   80 

81)6 

16 

89)6 

91 

93 

94 

Teleg.  &  Teleph. 


Xeles.  dt  'I'elepli, 

Anenoan  Dlst  Tele--NY 
Bell  Taleph.  of  Buffalo. 
Ceatrai  &  South  Amer. 

:nes  4  Pot/i  Teleph— Stk 
68  1009-39.. J4J 

Commercial  Cable 

'ommer  Union  Tel  (NY). 
B  apire  4  Bay  State  Tel. . 
B  -le  Teleg  4  Telep— See  S 

F.anklin 

SAjkd  interest.  tPrloe 


Bid. 


Stock 

ins 

107 

65 
104 
166 
114 

76 
tokBx 

43 
par  sh 


Ask. 

Bxak 

10« 
100 
63 
106 
170 
11« 

•  taaat 

List 

50 

are. 


676 
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BONDS. 

N.Y.  STOCK  EXCHANGE 
Week  Ending  Apr.  6. 


Mine  &  St  L— lit  g  7t .  .1937 
Iowa  ex  lit  gold  7f. . .  1909 
BonthWestez  Iitg7«.'l0 
Faolflo  ex  lit  gold  6*  .1931 

1st  ooni  gold  5a 19b4 

lat  and  retund.  48..,,  1949 
Mln&StLga.  SmBOR&N 
M  *  P  l8t  6s  8t  48  Int  gu..'3e 
M  aSM&A  iBt  g  48  Int  ga.'3e 
M8tPA88Moong4flntgn'38 
Mlim  Un.  Sm  St  P  M  &  M. 
MoEan&Tex— l8tg48.1990 

8d  gold  4a 1990 

latextengold  5a 1944 

BoonevBdi(Oogag7a..'0e 
Dal&Wa  latgng  6a.l940 
MKATof  Tl8tgnB5».'43 
BherSh&Sou  I8tgag5s.'43 
KOAPao  l8tg4o....l99C' 
Tabc  &  Neoaho  lat7a.l90S 
Mo  K«B  latgng  5b...194£ 

MoPao— (d7a I9au 

latoong  6a 1920 

(Tniatg  9a 1917 

Beglitered 1917 

litooUgoldSa 1920 

Reglatered 1930 

l.«roT*0  V  AL  latg  Sa '26 

Pao  R  of  Mo  Ist  ex  g  48 .  '38 

Sd  extended  t<old  Sa .  1 938 

it  Louis  &  Iron  Mountr- 

Oenoonrr&ldgrtgSa'Sl 

Oenoonatampgtd  g  5s  '3 1 

irew4a.  S««"Unll8t.Bd8." 

T«rd  VIA  Wl8t«5a..'26 

MUaBivBdge.  S«eOhlo&Alt 

Mob  ABirm  prlorlleng  5a.'45 

BmaU 

Mortgage  gold  4a 1945 

Small 1945 

Mob  &  Ohio  new  gold  6a.. '2 
lit extenaion gold  6a.  1927 

Ctaneral  gold  4a 1938 

MontgomDlTl8tg5a.l947 
BtL&OalrogQg  4a. .1931 
Mohawk  &  Mai.  S««  N  Y  C  &  H 
Monongabela  Rly.  See  B  &  0 
Mont  Cent.  See  St  P  M  &  M. 
Morgan'aLa&T.  SeeSPOo. 
Morria&Baaez.  Se«DelL&W 

NuhOhat&StL  lat7a.'lS 
2d  68 1901 

latoongold  5a 1938 

lat6aT4Pb 1917 

llt6aMaMMW&A1.1917 
latKpld6aJaaperBch.l933 
llMh  Flor  &  Shef .  See  L  &  N 
MawH&D.  SeeNTNH&H 
K  J  Juno  RR.  See  N  Y  Cent. 
Maw&ClnBdge.  SeePennOo 
II  O&NBprlorllen  g68.1915 
M  Y  Bkln  &  Man  Bh.  Sea  L  I. 
N  TOent&HB  lBt7i..l90y 

Beglatered 1908 

fi9H* 1967 

Registered. 1997 

Debenture  5aof .  1884-1904 
SegUtered....  1884-1904 
Beg  deb  5a  of  ...1889-1904 
Debenture  g4a.. 1890-1905 
Registered. ....  1890-1905 
Debtoertaextg  4b. ...1905 

Beglatered 1905 

Lake  Shore  ool  g  S^i  ■  1 998 

Beglatered 1998 

Mlob  Cent  ooll  g  Si^a..l998 

Beglatered 1998 

Beeob  Ork  latga  g  4i.l936 

Beglatered 1936 

Sdgugold  6b 1936 

Beglatered 1936 

Oart&Adlatgu  g  4b.  1981 
Olearfleld  Bltam  Coal  Oorp 
lBtBflntgag4s8erA.'4u 
Small  bonds  series  B.  .'40 
OouT  & Oawe  lat gn  g  58.'42 
Moh  &  Mai  lat  gu  g4B.1991 
M  J  Juno  U  go  lat  4a  .  1986 

Regiatered 198e 

HT*Pntl8toongng48.'98 
Nor  &  Mont  IstKQgSs  '16 
Weat  Shore  lat  48  gu. 2361 

Beglatered 2361 

Lake  Shore  con  Iat7al900 

Beglatered 1900 

Oonaol3d7a 1903 

Beglatered 1903 

Sold  3^8 1997 

Beglatered 1997 

Oin&  S  l8tgLS&M87a'01 
Bet  Mon  &,  Tol  lat  781906 
KA&OR  l8tgo58.1938 
Mahon  C'l  RR  lat  5s.l93« 
Mloh  Ceot— lat  con  781902 

Ist  con  5a 190'.^^ 

ea 190« 

ia 1931 

Beglatered 1931 

48 194C 

Regiatered ie4( 

Bate  &  St  latgng  38.  "89 
NT  &  Harlem  lat  7b  1900 

Beglatered 1900 

NY*  North  latg  Sa.  .1927 
BW  AOgoon  l8tert58.'2S; 
OawedcRSd  gng6B..1916 
B  W&  0  T  B  IstgugSa.lS 
UtIoa&Blk  RlTgug4a.'22 
N  Y  Ohlc  4  8tl,  ?8lB4«.1937 

Tlpr-'i.*-'  -rtH  1  O'  ■" 


*"t5 


j-o 

J-D 
J-D 

A-0 
M-N 
M-S 

J-J 
J  -J 
J-J 

J-D 

F-A 

M-N 

IM-N 

M-N 

M-«» 

J-D 

P-A 

J-D 

A-( 

M-N 

M-R 

M-S1 

M-Si 

P-A 

F-A 

J-J 

F-A 

J-J 

A-C 
A-C 

M-e 

J-J 
J-J 
J-J 
J-J 

j-i> 

Q-J3 
M-? 
F-A 
J  -J 


J-J 

J-J 
A-0 
J-J 
J  -.1 
J  -J 


A-01 

J  -. 

J-J 
J-J 
J-J 

M-S 
M~S* 
M-i!i 
J-D 
J-D 

M-^ 
M-^ 

F-A 
F-A 

F-A 
F-A 
J-J 
J-J 
J-J 
J-.l 
J-D 

J  -. 

J  -.) 
J-D 
M-S 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J  -J 
Q- J» 
J-D 
J-» 
J-D 
J-U 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-  S 

lu-e 

91 

-J 
J  -J 
J-D 
M-N 
M-N 
A-<» 
A-Oi 
F-AI 
M-N 
J  -J 
A-U 


Frice 
Friday, 
Apr.  6. 


Ask. 


Bid. 
161 
12»U  Sale 


98^  Sale 

•  ••■••   §••••! 
*•••••   •••••! 

••••••    saavt 

931^  Sale 
68^  Sale 
92        93 


93  93 
97  Bale 
75      


Weelc'g 
Range  or 
Last  Sale, 


Low,  HigK. 
150  Mar'OO 
laSM     1289^ 

127  Jan.'99 

128  Deo'9S 
1 1 6     Mar'OO 

98M      es?^ 


1^' 

S  c 


No. 


103      ,.., 
116      ..., 
120     121H 
971^  Sale 


94Hi  Sale 

106 
*113 

111 
■*...... 

Sale 
111 

*127)^ 
*i30 
•  86 

109' 

112 


112    Sale 

110>6 

IIOH    .... 

105« 

10694 

lOSJi 

103      

108      

103}i 

108J4 

98     Sale 

r,iA  Sale 

96     Sale 

\09%  uale 

104« 


114^  Bale 

114 

108 

*100>4 

♦114      

114     Sale 
110>< 


109^  Sale 
104X  Sale 
118      


102!^ 

10394  Sale 


126     Sale 


*108J< 


•  •  •  •  • 

•  •  •  •  • 

•  •  •  •  • 


93  939i 
881^        70 
92H        9i% 

100J^Nov'9W 

94  Dec'99 
98  98 
95%        97 
76     Feb  '00 

lOBH  i06H 

il6«  llfk 

20^  121 

97J^  97H 

esHi    "iiyi 


106^  J*ly'9e 
i059i  Jan.'OO 
113     Mar'OO 

111  tl3Ji 
llO^Feb'Oi 

llOMFeb.'OO 


130         130 
123     Mar'OO 
85«  Mar'OO 
108^     108^ 


1 889i  Mar'OO 
lOl     8ep.'9« 
Mar'OO 
Deo '99 


07 
III 


L13     Deo '99 


113 

llOM 

110»i 

112H 

10651 

109H 
103)4 
104« 
103V6 
10S9i 
98 

IV^ 

96 
l09Ji 
106 


112 

Mar'OO 
Mar'OO 
Apr'9» 
Mar'OO 
Mar'OO 
Bep.'97 
J'ne'99 
Feb.'9fi 
Mar'OO 
Aug'99 

99 

97% 

96 
109)^ 
J'ne'98 


95      J'lj  •9)- 


I069i      10«5.4 
102     Feb '00 


U3K 
102H 

locH 

114 

ilOM 
llOH 
108M 
120 


il4 
114 
102H 

10(% 
116^ 
114 
11094 

Mar  00 
neo'MT 
Feb  '00 


12254  NoV99 
lot  96  10996 
104>4  104^ 
128  Feb.'9H 
NOT'99 
Deo  '99 
Jan.'00 
Jan.'98 


129 

127 
105 
108 


10294  Mar'OO 
1029t      1029^ 
133      J'ly'99 
126         126 
118     Apr'99 


107  Aug'98 
106  106M 
■""OV  .Trti  -no 


■  •  •  • 
5 


106 

279 

61 


23 

5* 


1 

4 

SO 

94 

106 


Range 

since 

Jan.  L 


Low.  High 

14^>4  IBI 
12294  18394 


176 


4C 
3 

33 
6 
1 


10 


33 
24 

4 
2 

37 

1 

73 


113      115 
98       0994 

^•••«t     ••••• 

88«    93% 
65        70 
90        95% 


89  93 
9494  97 
76       77 

ioiii  i06 
114^115^ 
114%  181 
94        99 


90 


94M 


10544  tOP9t 
11394  113 

1091^  118>j 
110     110% 


110J4110)4 


•••••     ••••' 


120  137H 

123  123 

83  87 

107  10894 


136  139 
104% 107% 


«*««fl  ••••> 


109  113 

110  llCk 
108  11094 

i  029^108' 
10694  107% 


101   108% 

97"  '99' 
95%  977^ 
95«  97% 
96   96 
108  110 


•  ••••  ••e*'. 


10694  107 
102      102 


110 

110 

100% 

100% 

11296 

112% 

109% 

110% 


114M 

114 

103^ 

102% 

116H 

114 

11094 

110% 


120     131 

108% 109% 
103%  101)4 


105     106 


1019410394 
101% 108% 


126     129% 


104%  108% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endeno  Ape.  6. 


0^ 


NT*  Greenw  Lake.  See  Brie 
ST&Har.  SeeNTO&Hud. 
MY  Lack  AW.  Sea  D  LAW 
NY  LB  AW.  See  Brie. 
HYANB.  SeeNYNH&H 
NYNHAHart  l8treg4a.'03 
Convert  deb  oerta  il.OOO  . 

Small  oertfa  flOO 

HouaatonlaRoong5a.l937 
N  H  A  Derby  con 5a. .  .1918 

NYANHlat7B 1905 

„     1ft  «• 1905 

N  Y  A  North.  See  N  Y  O  A  H 
N  Y  O  A  W.  Bef  lat  g  4b199£ 
BegU  •6,000 only...  199J 
NYAPut.    SeeNYOAH. 
NY  ABB.    See  Long  laL 
NTS  AW.    See  Brie. 
N  Y  Tex  A  M.    See  So  Pao  Co 
Morf  A  Weat— Gen  g  6a.  1931 
New  River  lat  g  6a. .. .  1938 
ImprvmtAext  gea...l934 
N  A  W  By  latoong  ii.l996 

Regiatered 1996 

Small 1996 

COAT  la  gng6B....1922 

Solo  VAN  Blatgug4B.1989 

North  Illlnola.  SeeOhlANW 

North  Ohio.    See  L  Brie  AW 

Northern  Paolflo— 

l>rlor  Hen  r  A  1  g  g  4i.  .1907 

Beglatered 1997 

General  lien  gSa 3047 

Beglatered 8047 

St  P  A  N  P  gen  g  6b. .  .1938 

Regiatered  otf 1938 

Wash  Cent  latg  48..  .1948 
Nor  Pao  Tar  Co  lat  g  6a.l93S 
Nor  Ry  Cal.    See  80.  Pao. 
NorWla.   See  C  St  P  MAO. 
Nor  A  South  lat  g  5b.  .. .  1941 
Nor  A  Mont.   SeeN.Y.Cent 
IndAW.   SeeOCOAStL. 
talo  RlverRR  lat  g  5b1936 

General  gold  6a 1 937 

Om  AStL  latg  4b 1901 

Ore  A  Cal.  See  So  Pao  Co. 
Ore  Ry  A  Nav  See  Vn  Pao 
Ore  BR  A  Nav  See  Vn  Pao 
Ore  Short  Line  See  Un  Pao 
Oawego  A  Rome.  See  N  Y  c 
0  O  r  A  St  P.    See  C  A  N  W 

Pao  CoaatCo—latgSa. 1946 
aoof  Mlaaonrl.  Sea  Mo  Pao 
Panama  Istsf  g  4%a....l917 

Sfaubaidygea 1910 

PennsylvaLia  Co— 

Guar  latg  4%a 1921 

Beglatered 1931 

Gtd  8%B0ol  truat  reg.  1937 
C  BtL  A P  latoong  68.1932 

Regiater-<J 1932 

OJov  A  Pitta  con  a  f  7b.  1900 
Gengug4%aaer'BA.1942 

BerleaB. 1942 

■rle  A  Pitt  gu  g  3%B  B.  1 94  0 

SerleaO 1940 

><'ftCBdgegengag4%a.'45 
PltU  Cin  A  St  L  lat  7a.l900 

BegUtered 1900 

P  O  O  A  St  L  oongu  g  4%a- 

BerleaA 1940 

SerleaBgnar 1942 

Berlea  Cguar 1942 

BerleaD  4a  guar 1945 

Series  E  guar  8%s  ..1949 
Pitta  Ft  W  A  C  iBt  7b.  1912 

8d7B 1912 

8d7B 1912 

P inn BRlat  real  esg4B.1933 

Oonaterllngg  6b 1905 

Con  ourrenoy  6a  reg..  .1906 

Con  «  5a 1919 

Beglatered 1919 

OoDff  4a 1943 

SrRAlexlatgng4%a.l941 

01 A  Mar  lat  gn  g  4%a.l9S5 

!)  R  RRA  Bge  Istgu  4a  g.'36 

AUeghyalgengng48.1042 

8un  A  Lewis  Istg  4s. .  1936 

UNJRRACan  gen  48.1944 

f  enaaoola  A  At.  SeeLANaah 

>o  DeoAB  latg6atrreo.'30 

■vanaDlv  latg68trreo.'20 

2d  g  5a  tr  reo  l8tpd..l936 

fee  ABaat.  See  C  C  C  A  St  L 

NoAPekCnlatg6B...1921 

Sdg4%B Feb.,  1931 

^Ine  Creek  reg  guards. .  1983 
PlttaOlnABtL.  SeePennOo. 
f>  0  C  A  St  L.    See  Penn  Co. 
ntta  Clev  A  Tol  lat  g  6a. .  1 932 
PittaFtWACh.  SeePennOo. 

ntta  Juno  lat  g  6a 1922 

nttaA  L  Brie— 2dg68  . .  1928 
•IttaMoKAYo— lBtgu6a.'32 

Bdgnar  6a 1934 

MoKeeAB  VlBtg6a.l918 

mtaPAFlst  g68 1916 

■IttaBh  ALBl8tg5a..l940 

latoonsolgold  Ss 1948 

Itts  A  Weat  lat  g  4a. . .  1917 

J  P  M  A  Co  certfs 

*ltt8  Y  A  Asbl8toon5al927. 

aeadlng  Co  gen  g  4b.  . .  1 997 
Regiatered 1997 

tenaaelaer  A  ^ar.  See  D  A  H. 
Uoh  A  Dan.    See  South  Ry. 
Uo  Gr  Weat  lat  g  48. . .  .1939 
r'tmY,  0«nt  ^lti  an  e  4«.1917 


5-8 


J-D 

A-0 

M-N 

M-N 
J-J 
J  -J 


Price 
Friday, 
Apr.  6. 

Bid.     Ask. 


186 


Week's 
Range  or 
Last  Sale, 


11494 
109% 


106 


M-N 

A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q-J 
Q-Ft 
Q-Ft 
F-A 
Q-F 


M-N 


J-D 
A-0 
J  -J 


J-D 


J-J 

J-J 
M-S 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 
A-O 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-Ot 
J»l-N 
J-J 

Q-Mg 

M-S 

8 
N 
J-J 
M-N 

F-A 

M-8 
J-J 

M-8 


^-- 


Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 
J  -J 


138      •>••• 

130     

9896  Sale 


106 
■  99 


Low,   High, 


104%O0t.'«7 
188  MarOO 
185  Feb '00 
188     Deo '99 


114 
113 


Jan. '00 
J'ly  '99 


104%     10494 
101%  Nov'9« 


139     Jan.'00 

133     Mar'OO 

117%  Aug'9H 

97%        99% 

95%  J'ne'9v 


10496  Bale 


68%  Sale 
0S     Sale 

••••••    ••••• 

•••••«    

83     


113 


108%  Sale 


108 


113% 


•••    •••••• 


117% 


104 
119 
118 
101 
101 


101     Sale 


114 
♦114 


107 


108 


100 
99 


*130 
*  99 


141 


90 
118 


100 
•100 


J-J 

A-0+ 


89%  Sale 


99%  Sale 
84     , 


loi"*  rebW 
100J4     101% 


No. 


Bange 

since 
Jan.  1. 


10496 
105% 

68% 

68 
131% 
132 

95 
119 


105% 
Mar'OO 

69 

68 
Mar'OO 
J'ly'99 
May'99 
Mar'OO 


118     Mar'OO 


108  Oot.'99 
05  Feb '00 
75  75 


108 
103 


108% 
102 


116         118 
111%  Jan.'00 
108     Nov'98 
119%  Oot.'09 


108%  Mar'OO 
117%  Feb '00 


101         101 
109%iApr'97 

117  Mar'OO 
115%  115% 
113  Nov'98 
106%     106% 


187  Feb '00 

186  Mar'OO 

184  Feb  '00 

108  May'97 


108     Jan.'OO 
11294  Mar'OO 


103     Nov'97 

1 16%  Feb.''99 

100     Mar'OO 
100         100 
22     Jan.'00 

ISO94  Mar'OO 

06     Deo '99 

187     Nov'97 

107%  Oot.'98 
131     Nov'98 


90  J'ne'99 
115%  Mar'OO 

8794  Jan.'00 
100%  Feb '00 
IQi  %  Mar'OO 


88  9096 

84%  Deo '99 


09%        99>k 
86%  Mar'OO 


703 


16 


149 

265 
1 


Low.  High 


18694  188 
185      185 


......    ait**' 

114     114 


103     107 


189 
183 

189 

133 

90% 

B9Vi 

8 

"10 


SC 


4312 


01 


•  • e ••       ' •  • 

96     101>i 


103%  105% 

103     106% 

65       69 

63        68 

131% 181^ 

•••*•«     •••••• 


118     180 
110     113 


95       96 
60        77 


104%  108^ 
102     IDS 


111%  116 
111%111)« 


loa    108% 

117% 117% 


ibi    loi" 


114     117 
113% 116 


108%  108 


135  137 

136  186 
184     184 


108  108 

109  118M 


100    too 

99      100 
88        88 

I8O94  18G)I< 


118% 115% 


9994  100% 
90% 100% 

88  ■  "oOJi 


94%  100% 
8S       86% 


♦  No  price  Friday ;  these  are  latest  bid  and  asked  ihls  week,    t  Due  Jan,    i  Due  July.    I  Due  June.    1  Due  May.    1  Due  Nov.    a  These  are  option  aalea. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonsboutivb  paobs).— T^Z.,  ELEC.   FERRY  do 


Tmtmt'  <b  Teleph. 
Ojia  A  Stook ,. 

Bonds 

Hudson  Blver  Telepbone 

bternatlon  Ocean 

Mexloan  Telegraph 

Mexican  Telepbone— Sm 
W«w  Her  Ttiep— See  Best 
Northwesteni  Telegraph 
M  T  A  N  J  Telephone. . . . 

Ktl930 ...MAN 

Paolflo  A  Atlantic  ..... 
Providence  Telephone. . . 
Southern  A  Atlantic 


Bid. 

Ask. 

iia 

128 

90 

117 

180 

116 

118 

315 

886 

Bosto 

nllst. 

on  Itai 

182 

135 

170 

111 

118 

75 

94% 

96 

ibo 

Teleg.  <k  Tnleph. 


Teleg  Telep  &  Cable— See 
West.'n  Union  Teleg— N  V 
Elpotrtc  (Joiopaniea. 
AUeKheuy  Co  Light  Co.. . 

Brnsh  Iclectrlc  Co 

Consol  Bleotrlo  Storage. . 
Bddy  Electric  Mfg  C0..25 
Bdlson  HI  111  Co  NY— N  Y 
Hdl»on  HI  111  Co  Brk— N  Y 
BdlsoD  Ore  Milling  Co... 
Bleotro-Pnenmatlo  Trans 
Fort  Wayne  Bleo.  Co.  .36 
Series   A , 


Bid. 


Phlla 

list. 

Stook 

Bxub 

168 

173 

44 

46 

8 

13 

t  10 

14 

Stook 

Hxon 

Stock 

Bxoh 

10 

12 

4M 

*H 

86 


Aik. 


60 


Electric    Compantea 

Uenerai  UiecLrio  ».  >  — W  Y 

Do  pref.- See  Boston  L 
Hartford  (Ct)  BlecLt  Co. 
Hartf'd(Ct)  LtAPowCo25 
Mo  BdlsoD  Blectrlo 

Do  preferred 

NarragttD.  iProv)BICo.50 
Rhode  Inland  Bloc  ProCo. 
United  Electric  of  N  J... 

48     929 

United  Elec  Lt  A  P  Co  pref 

4%o   1 929— See  Balto  li 

WOODBOOkef      H  I  '  Kil  <)<).  . 


Bid. 

Ask. 

Bxob 

citock 

lat. 

IfO 

t    8 

; 

20 

81 

; 

63 

66 

t  98 

.--• 

117 

.... 

24 

86 

78 

80 

SeeBal 

to  list 

I"-..... 

Ferry    (J«,        «    le«. 


iferry  Compaole*. 

Brooklyn   Fp'-'-t-"^*"''^ 

Bonds  68— See  Stock  Ex 
MetropoUtATi  rerr; — &• 
N  Y  A  N  J  Ferr»— Stock,. 

lat  58  1946     JA< 

"»  T  A  B  R  Ferry— Stock 

Bond8  58  0f  1988. MAN 
i.oboken— Stook 

1st  :s 

Con.  08 

iAna  Interest.   tPrloe 


Bid 


S8 

86 

list. 

108 

110 

.... 

.•••. 

100 

«7 

68 

«  96 

98 

68 

70 

illlM 

113 

98 

9t 

per  80 

•re 

Aak 


I 
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BONDS. 

N.  ir.  STOCK  EXCHANGE 

Wbbk  Ending  April  6. 


aXo  Gr  Jnno  1st  gn  g  5i.l939 

BloGrSo  Iatg3-4B 1940 

Booh  &  Pltti.  SeeBRit  P. 
Kome  Wat.  &  Or  See  N  T  Cent. 

SaltliakeClstgstdi.  .1913 
tJo&QIlBtg  3-48. ..1947 
■t  L  *  Cal.  8«e  Mob  &  Ohio. 
■t  L  A  Irou  Mount.  See  M  P. 
at  L  K  O  &  N.  Bee  Wabash. 
■tLMBr.  S««TRRAo(StL 
Bt  lonls  &  Ban  Frauolsoo— 
Id  gold  es  Class  A 190A 

Bdgoides  oiaiiB leoe 

Id  gold  es  Class  0 1906 

lit  B  6s  Pteroe  0  A  0..1919 

a«neral  gold  6s 1931 

staneral  gold  Ss 1931 

lit  trust  gold  9l 1987 

BtL&  BFURg4i....l996 

BOQthw  DlT  Istg  5S.1047 

CentDlv  lstg4s.  .   1929 

rtB&VBBdglstK6s.l910 

Kansas  Mid  Istg4s...l937 

Bt  L  So.  See  Illinois  Cent. 

■t  L  B  W  1st  g  4s  bdofs.1989 

adg4sino  bond otfs..  1989 

Orar's  Pt  Ter  Ist  gu  g  5s'47 

■tPaal&Duluth  1st  6s.  1931 

SdS 1917 

Istoog  4s 1968 

at  Panl  M  &  Man  3d  6s.l909 

latoonsolgold  6s 1933 

Begistered 1933 

BednoedtogoldiMs  1933 

Registered 1933 

Dakota  ezt  gold  6s  — 1910 
Mont  flzt  1st  gold  ii. .  1937 

B«glstered 1937 

KMlstdlTlstg6l.,.1908 

Begistered 1908 

MordlY  Istg  4s..  1940 

UeglBtered 1940 

Minn  Union  1st  g  6b..  .1933 
Mont  C  1st  gn  g  6s. . . .  1937 

BegUtered 1937 

lit  guar  gold  6i 1937 

Begistered 1937 

VriUABFlltg  6s.. ..1938 

Begistered 1938 

ft  P  A  Nor  Pao.    Set  R  or  Pao 
it  PJkS'xOltr.SMOStPMAO 

■  Ve  Pres  *  Ph  1st  g  68.1943 

■  AAAP.    SssSoPaaOo. 
BVANPlstsf  g6s...l9ie 
Bar  F  A  W  1st  oon  g  6i.  1934 

lltgSs 1934 

St  John's  DlT  Ist  K  48..1934 

Brans  &W  tst  gag 48.1938 

Bflloto  Val  &  N  B.  See  Nor  &  W 

Beab  &  Roa  1st  58 1936 

Car  Cent  Ist  oon  g  48.  1949 
Bher  Shr  &  So.    Sm  M  K  &  T 
Bod  Bay  &  So  1st  g  5s. . .  1934 
Bo  Car  &  Oa.   See  Southern. 
Bontbern  Paoltlo  Co- 
Gold  4s  Cent  Pao  ool..l949 

Re  istered 1949 

CPaclst  iefeag4s.i949 
Registered....  . .  1949 

Mortguarg  3^8....  1929 

Registered 1939 

Gal  Har  &B  A  Ist  g  6s.l910 

2dg7s 1905 

Mez&  Pao  Ist  g.... 5s' 31 
Hoas&TOl«tWftN7s.'03 

lstg6slnt  gtd 1937 

Oong6slntgtd 1912 

Qeng4i  Intgtd 1931 

Morgan's  La  &T  Istg  6s. '30 

1st  7s 1918 

N  Y  T  &  Mexgu  lstg4s.'12 
Ore  &  Cal  1st  gtd  g  Ss.  1937 
BA&  A  Pass  1st  gag  48. '43 

TexAN  0  1st 7s 1905 

BablnedlT  Istg  6s..  1912 

Oon  gSs 1943 

BoPof  Arga  lstg6s.'09-10 

SPof  Cal  Istg  6s.. 1905 

Ist  gold  68  Stir  B.. 1905 

Ist  gold  6s 1906 

1st  gold  6s 1912 

Istoongnar  g  5s..  1937 

Stamped 1905-37 

A&N  W  Ist  gag  98.1941 
B  P  Coast  1st  ga  g  4s. .  1937 
BPaoof  NMezlstg68.'ll 
GU*  V  Q*N  Ist  ga  g  68  1 934 
No  of  Cal  Ist  gag  68...  1907 
Guaranteed  gold  6s..  1 938 
Southern— 

Ist  oon  g  Ss 1994 

Registered 1994 

Mem  Dl7  Istg  4-4M-6sl996 

Registered 1996 

AlaCenR  Istg  6s. ...1918 
Atl  i,  Ch  Air  Line  ino.  1900 
Atlaa  &  l>an  let  g  58.1950 
Ool&GreenT  Ist  5-68.1916 
BT  Ya<kGal8t78....1900 

Divisional  g  Ss 1930 

Oon  Ist  g5s 1956 

B  Ten  reor  lien  g  4-58.1938 

Registered 1938 

OaPaoRr  1st  g  6s.. -.1932 

Knox  St,  Ohio  1st  g  6s  .  1925 

Rich  &  Dan  oon  g  6s     1915 

KqaipsiuKIandg  5s.l909 

Deb  5s  stamped 1937 

BoCar&Oa  Istg  5a..  1919 
Atl&  Tad  Istff  gu  48.1949 


J  -J 
J  -J 


M-^ 

M-N 
M-N 
F- A 
J-.I 
J-J 
A-O 
J-J 
V-« 
A-0 
A-O 
J-D 

M-N 
J-.)5 
J-D 
F- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-O 
A-O 
J-J 
J-J 

J-J 
J  -J 

J-J 


J-Dt 
J-Dt 
W-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J  -J 
J  -J  II 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 

J-J 
J-J 

J-J 
J-J 
J-J 

A-O 
J  -J 
J  -J 

J-J 
J-J 

M-N 

M-S 

M-8 

J  -J 

J-J 

J  -J 

M-8 

A-Oi» 

M-N 

A-O* 


FrUe 
Friday, 
April  tj. 


Bid.     Ask. 
•'73m"74J< 


84^  Sale 


nan 

118^ 
113% 


183      

11091 

108      

83^  Sale 
■  971^ 


93     Sale 
64     Sale 


180     

110     

97      

117% 

141^  Sale 


116« 


131% 

104     Sale 


107^ 


••••••    ■«■•«< 

120      , 

134      , 


118 
133* 


93 


85     Sale 
'V9JiBalV 


8SM  Sale 


110     111 
108     110 

108     Sale 


110     

108      

84^  Sale 
188     


79}4  Sale 


103^  Sale 


108 
108% 
UOJi 
118 


108^  tlO 
99     Sale 


105     107 


llS>i8ale 

"lYo" !!!!! 


'loij^ioa 

1117 

■101%  i02% 

116      

'41^ 

108     


1321^ , 

122>^  Sale 

laan ■ 

100     , 

108     , 

a7« 

94      


Week's 
Range  or 
Last  Sale. 


Low.  High. 

106     Nor'99 

74  74 


8S«        84>^ 


110  Nov'99 
ll3J<Mar'00 
113     Feb '00 


132WMar'00 

llOH      111 

103^     1031^ 

83«        83H 

99$^  Dec '99 

95     Feb  '00 

105     Ooi.'» 


91 

68% 


93 


130 

n\H 

98 

130M 

141% 

137« 

116M 

106H 

ISlii 

104 

104 

108 


Feb  '9i) 

111k 
Mar'OO 
Mar' 00 

142i< 
Feb '99 

1169i 
Mar'9i^ 
Mar'OO 

104 
Jan.'99 
Deo '99 


128         128 
1849iFeb'00 
116     Apr'97 
118     Deo '99 


130     Apr '99 


106X  NoT'99 

112%Oct.'99 
186H  Jan.'00 
123     Deo'99 


104MFeI>.'98 


84«  85% 
85  Noy'99 
9<^H.      lOOJi 


86 


85X 


108  Oct.'99 
106«Feb'00 
102         102}< 


110^  Mar'OO 
113  Feb '00 
84K  869i 
ISO^Feb'OO 
134     NoT'99 


99     Dec  '99 

79J^  80% 
116  Deo'9» 
106M  Not'9 

103H  ^os% 
110  Feb.'oo 
no     Mar'OO 


105MJan.'00 

109^     109H 

99  99H 


l]8%Nov'98 
106>4      106M 


106     Aag'99 

112X  118H 
l06MMar'9x 
108)2  Aag>99 


112^Aag'97 


101)^  Mar'OO 
115  Jan.'00 
102H  Mar'OO 
114J<  Feb '00 
118  Mar'OO 
110         110 


183  Mar'OO 
122}^  133V« 
182!4  Mar'OO 
101  Jan.'OO 
103  Dec '99 
107M     107H 


No. 


10 


11 


30 
3d 
11 


927 

1041 


4 
30 


20 


1009 


394 
352 


83 


226 


178 


44 


1 
49 


124 


10 


Range 

linee 

Jan.  1. 


Low.  High 


71       74 


83        »4^ 


111>«118H 
113     113H 


129     133 

106     111 

los^jios;^ 

79        84 
flis"  "96' 


86H    93 
63«    64% 


UOHlllH 

98        08>« 
119?i  121 
137     148)4 


113)4  116?! 


119%  131)4 
I02)il04)i 


138     128 
189X 134H 


1351^  126)ii 


80       85% 


97%  lOOM 
81**  "siii 


106H  106)i 
UO^  102^ 


110     110)t 
118     118 

83M    87 
I20)i  130W 


75       80% 


101  104)4 
110  110J4 
110     110 


106)4  106)4 

104)4  109)4 

96       9994 


106<4  110 


106     USH 


9994  lOlH 
116  115 
lOlH  102H 
114J4  116)« 
114  118)4 
108)4110 


119)4  133 

118  I22H 

119  182)4 
101      101 


103     107)4 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  April  6 


Southern— (Con) 
Virginia  Mid  ser  A  68.1906 

Series  B  68 1911 

BeriesC  6s 1916 

Small ,..1916 

SerlesD  4-58 1921 

Small 1921 

Series  B  6s 1926 

Small 1926 

Series  F  68  1931 

Gen  6s 1936 

Gtd  stamped. 1936 

W  04  W  Istoygu  48.1934 
West  N  C  Ist  oon  g  6s.  1914 
8  &  N  Ala.  Sm  L  <k  N. 
3pok  Falls&Nor  Istg  68.1939 
3unb  4  Lew— Se«  Penn  RR. 
Statlsl  Rr  1st  gu  g  4)48.1943 
8yra  Blng  4  N  7.  Sm  DL&W. 

I^er  A  of  Bt  L  1st  g  4)4s.'39 
1st  con  gold  58.1894-1944 
St  L  M  Bge  Ter  gu  g  5s.  1 930 
Tex  &  N  O.    Set  So  Pao  Co. 
Tex4P  Ry  Bdlv  Istg  68.1905 

1st  gold  5s... 3000 

3d  gold  ino.  Ss,  Deo... 8000 

Kng  trust  Co  otfs .,,. 

Tol&OC  Istg  6s 1935 

West'ndiv  Istg  Si... .1935 

General  gold  6s 1935 

Kan  4  M  Ist  gu  g  48.  ..1990 
Tol  Peo  4  W  litgold  48.1917 
TStL4K0  I8tg6str.l916 
Tor  Ham  &  Buff  Istg  48. 1946 
1  Ilster4Del  lstogSs.1988 
vJ  n  Pao— BR  4  1  gg  4sl94 

Registered. 194 

OreRy4NaT  I8ttfg6al909 
Ore  BR  4NaT  oon  g  4i.  1 946 
Ore  ShortLlne  Ist  g  61 1922 

Utah  4  Nor  lit  ?■ 1908 

Gold  68 1926 

OreShL— Ist  oon  g  61.1946 
Non-oom  Ino  A  OS. . .  1946 
Non-ou  ino  B  4  ool  tr  1 946 
UnlNJRR4CCo.  SoePaRR 
Utah  Central.  See  Rio  O  W 
Utah  4  North.  SMOreSL. 
ntioa4BlaokR.  Sm  NT  Cent 

Ver  Val  Ind  4  W.  See  Mo  P 
Irglnia  Mid.  Set  South  Ry. 
Wabash  Ist  g  58 1989 
8d  gold  58 1939 

Debenture  serlei  A. ...  1 939 

Series  B. 1989 

l«tg  68Det  4  Oh  Hxt.  .1941 
Des  Moln  DIt  Ist  g  48.1939 
StOhas Bridge  Istg 6s.  1908 
Warren  BB.  Set  Del  L  4  W 
Wash  Cent  See  Nor  Pao 
Wash  04  W.  See  aouthem 
WestNY4Pa  Istg  5s. 1937 

Gen  g3-48 1943 

Income  5s.... April,  1943 

West  No  Car.     See  South  Ry. 

West  Shore.    BuSY  Cent. 

Wya4Pltta.    SMB4  0. 

W  VaCent4P  Istg  68.1911 

Wheeling  4  L  B  lit  g  5s.  1936 

Wheel  DlT  1st  gold  Ss.1988 

Bxten  4  Imp  gold  5s.  .1930 

Wilkes  4  Bast.  See  N  Y  S  4  W 

Wll  4  Sioux  F.  See  St  P  M  4  M 

Winona 4  St  P.    See0  4NW 

WlsCentSO-yr  l8tgen48..'49 

STREET  KAIL  WAT  BON 

Bklyn  Rap  Tr  g  Ss 1945 

A.tl  At  Bklyn  imp  g  581934 

BkCltylstcon  58.1916. '41 

Bk  Q  C!o  &  S  oon  gu  g  Ss.  .'41 

Bklyn Un  El  Istg  4-581950 

City  &  S  Ry  Bait  Istg  Ss  1922 

i»D  Con  Tr  Co  Istg  Ss.. 1933 

Oen  Tram  Cooon  g  68.1910 

Wet  By  Co  Ist  gu  g  6s.l911 

LonliRy  Co  Istoong 58.1930 

iarket  StORy  lstg6«.1913 

(at  Bt  Ry  gen  0  tr  g  Ss..  1997 

Bway47thATlstog  68.1943 

Begistered...  1943 

O0I4  9th  At  1  Bt  gu  g  58. 1 993 

Begistered 1993 

.exAT4PFlstgug5i.'93 

HetrlBtered 

MetWSE'(Chlc)-stg.4s.l938 

hegistered 1938 

U  ai  Uy  4  L.  SO-yr  g  Ss .  1986 

<lnn  St  By  Istoong  68.1919 

t  Paul  City  Cab.  eg  Ss.  19  37 

Q^uaranteed gold  58...1937 

Third  At  Ist  gold  Ss ....  1 937 

On  Bl  (Ohio)  1st  gS8....1945 

W  C!hlo  St40-yr  lstour68.'28 

40-year  oon  g  6s 1936 

GAS  4  HLBOTBIO  LIGHT 
AUanU  G  L  Oo  1st  g  58.1947 
Bos  U  Gas  tr  otfs  ■  fg68..'S9 
Bklyn  D  Gas  Ist  oon g 68.. '45 
ChGL4CCo.  SeePG4CCo 
Columbus  Gas  Istg  Ss..  1938 
Con  Gas  Co.    S«ePQ4CCo. 

Detroit  City  Gas  g  5 1 933 

Det  Gas  Co  con  1st  g  Ss. .  1918 
va  Bl  111  Bkn  See  K  Co  EL&P 
EdBlIll.  SeeNYG&ELHiP 

Kings  Co  El  L&PgBs '37 

Purchase  mon6s 1997 

Bd  BlllBkn-istcong48.'39 

Istg  5s 1940 

''»6rl8r(»r«d. 


21 

1^ 


M-8 
M-8 
M-8 
M-8 
M-8 
M-P 
M-8 
M-8 
M-8 
M-^ 
.M-N 
V-A 
J-J 

J-J 

J-D 

A-O 
F-A 
A-O 

M-t 
J-  D 

Moh 


J-J 

A-O 
J-D 
A-O 
J  -J 
J-1; 
J-D* 
J-i; 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 

Oot.i 


M-^ 

F-A 
J-J 
J-J 

J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


J  -J 
A-O 
J  -J 
K-A 


I  -J 

DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A -It 

J  -J 

J  -J 

.1  -J 

J-J 

F-A 

J-D 

J-D 

M-S 

M-8 

M-8 

M-8 

F-A 

F-A 

If-  H 
J  -J 
J-J 
J-J 
J    -J 

A-O 

M-N 
M-N 
BON 
J  -D 
J-J 
M-N 

J-J 

J-  J 
F-A 


A-O 
A-O 
J  -J 
A-O 
A-O 


Price 
Friday, 
April  6. 


Bid.     Ask 


111)4  Sale 

' 112 

92)4    OSH 


*H0 
•111 


•113 

•116     116)4 

ni0)4 

♦103      

lUa  116 


113     114 

111     lis 

99)4  101 

" 'ss  ji  Bale 
127     Sale 

loiii '..'.'.'. 
106     Sale 


108)^ 
12791 


♦114 


118     Bale 

103)4  Sale 
91H  Sale 
419^  Sale 

109  Sale 
91     

118     


1U14  Sale 


108     

98     

94     100 


9294  Sale 
104     107 


104 
117 


Week's  i-S-b 
Range  or  go 
Last  Sale,  pq'* 


Low.    High. 


102     Oct.'99 
109**  Jan."'"99 


111)4     111) 
110)4  Mar'O 
90     Feb.*99 
119         119 


11894  J'ne'99 

'.11%N0T'99 
111     Jan.'00 


107 

114 

66 

61)4 

114 
118 

9914 

90 

83 
184 

99 

103)4 
105% 
I08H 
■  10 
I04}i 
188 
131 
108 
11  H 

102H 
75)4 


NoT'99 
115 

Mar'OO 

NoT'9P 
114)4 

Mar'OO 
100 

Mar'OO 

9r% 

137 
Aug'99 

Mar'OO 

106)4 
Jan.'00 
Feb  '00 

104)^ 

128 
Mar '99 
May'97 

N0T'9» 

Oct. '99 


117^     118)4 

100)4  109)1 
86  91)4 

*<'H        4si^ 

108)^  109)4 
98     Jan.'00 

113     Mar'OO 


114  114% 
74)^  Mar'OO 
28%  Mar'OO 


113     Jan.'99 

107     Jan.'00 

99%  Feb  '00 

92MMar'98 


9214       93)4 


104 
110 
116 
104 
95% 


104 

Jan.'99 

NoT'99 

Mar'OO 

96 


11894 


128)^  124}4 

1*2*8)1  liii4 


121      123)4 


D8. 


117 


9814  Bale 


98     Jan.'99 


109     Mar'98 


11994 
131)4 


Mar'OO 
Mar'OO 


12a 

i"a*8* 


t6}i 


Mar'OO 
Mar'bo 
M*a'r''*o6 


106 
109 
Ul)4 


Oct.-99 
Oct.'99 
Mar'OO 


125 
109)4 


99 


Mar'OO 
Deo'99 

•••••• 

Deo '97 


91% 
117 


Oot.'98 
117 


9814 

99H  N0T'9V 


97%  Oot.'99 
111     May'99 


No. 


18 


13 

"62 

"16 
367 


495 


80 
30 


40 


44 
173 
116 

3168 


26 


303 
4 


65 


40 


Ratifft 

since 

Jan.  1. 


Low.  High 


109    mu 
108     iicQ 


114)4  119 


111     111 


111 
68 


«•     •••••• 

116 
69 


105     114)^ 

105     113 

95     100 

84>4    90 

78        84 

110     127 


103  106)< 
10194106)4 
103)4  104)4 
110  110 
100)4  104% 
126)4  180 


llOM  116V( 


lis  118)4 
98)410e)i 
83  91)4 
34)4    43)i 

108     110 
91)4    A^ 

113     113 


110     11E9« 

68M    77)4 

38>4  aoS 


107     107 
99%    99M 


88        93)4 
108)4  106)4 


101      104 
98        97 


••«••    •••••• 


»••    eteat* 


117)4  130)4 
11894  1S1!4 


122     183 


183    laa 

95)4    V7}i 


111    iia 
niyi'iii' 


114      119 


•  •!«•   ****** 

96     100 


•  No  price  Friday ;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    t  Duo  July.    I  Due  March.    T  Due  Jan.    i  Due  Not.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oousecutivb  fa.qes).—FBRRV  <&   MISGELUS, 


Farrr  Compautea.       Bid.    Ask. 


tOth  4  23d  St8  Ferry 

IstmonSs  1919... J4D 
Tnlon  Ferry— Stock 

IstSs  ittao M4N 

MIscellxneous. 
Acker.Mer  &  Con  68  190S 
Amalg.  Copper— S«?  Bost 
Am  Agrloul  Chem— See  x» 
Amer  Air  PowofNY.lOO 
Amer  Bank  Note  Co. . .50 
Amer  Bioyole— Com 

Preferred 

iJonds  6« M4S 


80 
n06 

i  97)4 

9'» 

on  Lis 

ston 


t  47 

le 

80 


ir6 
36 
98 


t. 

List 
40 
CO 
12 
41 
86 


MlBoellaneona.  Par.    Bid.    Aek, 


American  Ginning 

amer  Qrsphoptione....lO 

Preferred 10 

Amer  Hide  4  Leather... 

Preferred 

Amer  Mutoscope 

Amer  Press  Assoc'n.  .100 

American  Screw 250 

Amer  Shlpbnlld  :ng 

Preferred 

Am  Soda  Foun— Com.  100 

1st  preferred 100 

2d  preferred ...100 


IIW 
13)4 


78 

'io 

95 


48 

9 


1194 

liM 

35 

71 

36 

90 

27' 
e7W 

10)^ 

47 

18 


^.mencan  Surety 50 

4.mer  8trawboard..,.100 

Bonds  68 F4A 

Km  Typefo'rs- Stock.100 
Amer.  Woolen— Com.... 

Preferred 

\mer  Wringer  com..  .100 

Pref 

Amer.  Writing  Paper.,., 

i*ref  erred , . , 

5s 

Arizona  Lead 

Asphalt  of  Amer.    See  P 


Bid. 

Ask. 

910 

80)4 

108)4 

....' 

61 

66)^ 

38«4 

««)^ 

x78 

79 

107 

116 

•  •  t      * 

3 

8 

30 

34 

78 

81 

14)4 

16 

hlla.  11  St.      II 

Mlacellaneous.   Par.    Bid.  lAsk 


Barney  A  8m  Car loo 

Preferred 100 

8ergn4BagBr  1st  6s... 
Blaokweii's  Dxirh  Tob.25 
Sllss  Company — Com.. 50 

Pruferred SO 

■"ondftMort  Guar...  100 
British  Columbia  Copper 
oarter-Crume— Pref.  .100 

Celluloid  Co 100 

■lent  Flrew'rks— Com.100 

Prtferred 100 

'  And  interest.    +  Price  p 


14)4 

:'« 

108 

ICj 

;oa 

'   18 

2! 

127 

140 

125 

•  §••••■ 

880 

800 

12J^ 

1   J< 

70 

8t 

98)4 

97 

16 

18 

60 

60 

er  sha 

re. 

678 
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BONDS. 

P.T.  STOCK  EXCHANGE 

Wbbe  Enbiko  Apr.  6. 

Bq  aat  L N  Y  letoong  5g.  .'32 
Bq  a  &  Fuel.  S««  P  G  &  C  Co. 
Gen  Hlec  Co  deb  g 5s...  1922 
GrRapGLCo  I8tg5s..l915 
K  C  Mo  Gas  Co  1st  g  58.1922 
liao  Qas-L  Co  of  StLlstg  58' 1 9 

Small  bonds 1919 

Mnt  Fuel  Gas  Co  Su  PeopGas 
llYGBI.H&P..g  58.194S 

Registered 194S 

PnTCbasemong  is....  1948 
ad  Blllllstoonvg5s..l910 

UtoongSs 1993 

Feo  Gas  &Oi8tgug6B.. 1904 

«dgtdg6s 1904 

1st  OOnsol  g  68 1943 

aefiindingg5B 194. 

Registered .1947 

Oh  G-L&Cke  Istgug  58'37 
OonGOoofChlgtgug5s'36 
■q  G  A  F  Ch  lstgug68.'05 
MuFnelGaslstgug  5.1947 

Trenton  G&  Bl  istg  68.1949. 

Waitn  Gas  Co  co.  tr  a  5«...'38 
COAL  &  IRON  BONDS. 

Cah  Coal  Mln.  See  T  C I  &  R 
learf  Bit  Coal.  SeeNYCiH 
OolC&I  1st  conges... 1902 
O<)lC*IBevCogug5e..l909 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s. 1919 
Pol  B'&ICo  gen  sfgSs.  1943 
DiBardelC&l.  SeeTC&I. 

J»a&ClearO&Il8tg5sl926 
»dg5s 1926 

BochA  Pit  C4 1  pur  m  58 1 946 
Bun  Ck  Coal  1st  g  s  f  6fl..l912 

TennCoalTDiv  Istg68l917 
Blrm  Div  let  con 6s. 1917 
Call  C  M  Co  Ist  gu  g  68.. '22 
DeBarC&ICogug68.'10 
Wh  L  B  A  P  C  Co  1  f>t.  B  5b-'1  f 
MAN'F'Q  A  INDUSTRIAL. 

Am  Cot  on  dob  gSs...  1900 
3)  Spirits MfKlBtg6sl915 
Am  Thread  1 8t  col  tst  4i  1 9 1 9 
BiTASCarCo  l8tg68  ..1942 
eramercy  Sug  let  g  6s.. 1923 

PI  Steel  Co  deb  58 1910 
Non-oonv  deben  58...1913 
Int'l  Paper  Co  lftcong6s.'18 
Knlok Ice  (Chic)  Iitg5s.l928 
Nat  StarohMlg  Col8tg68l92(j 
Procter  A  Gamb  let  g  68.  .'40 

Stan  Rope  A  T  1st  g  68.1946 
Income  g  5s 1946 

US  EnTelColgtsf  g68l918 
8  LeathCo  sfdebg68.'13 
MlBOKliLiANKODB  BON 

Adams  Bx— Col  tr  g  4s.  1948 
mDkAlmpSs.  SeeCenNJ 
EklnFerryCo  Istcong  58'48 
k'n  W  A  W  H  Istg  5s.  1945 
U-^hlo  Jo  A  StYd  col  g  58.1915 
Non-cum  Ino  Ss  ....1907 
Com  Cable  Co  Ist  g  48. ..  2397 
ReirHt«red 2397 


M-S 

J-D 
F-A 

A-O 
Q-Ft 
Q-F* 

j-n 
J-D 
F-A 

M-S 
J-J 
M-N 
J-D 
A-0 
M-S 
M-8 
J-J 
J-D 
J-J 
M-N 
M-S 
M-N 


F-A 
J-J 


*-.2 


M-N 
F-A 

J-D 

J-D 

M-N 

J-D 

A-0 

J-J 

J-D 

F-A 

J  -J 

Qu-F 
M-S 
J  -J 
J-J 
A-O 
J-J 
A-0 
F-A 
A-0 
M-N 
J-J 
F-A 

j'-'jii 

M-N 

D8, 

M-S 

F-A 
F-A 
J-J 
J-J 
Q-J 
0-J 


Price 
Friday, 

April  6. 


Bid.     Ask. 


U^MSalo 


10^  Sale 
109>t(  Sale 


98H  Sale 
108     110>i 


110 


107 
105 
123H  Sale 


■108 


109 


•lOl 


105     109 
•109     llO 

107 

108^  Sale 


80 


90 


10  7     Sale 

' B6 

100     


74 
•   IB 


Sale 


'117      

1C4}^  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


IIBM     117 


io8j<    lo; 


\09\i     109^ 


109 
121 

109M 
10B« 

106 


9-% 
Mar'OO 
Dec  '99 
Apr'99 
lOBH 
123« 
Dec '98 


108  108 
lll«  Apr'99 
104J^  Oct.'99 
107  Aug'99 
103  Dec '99 
101     Mar'98 


101        lOlH 
58     Feb  '00 


108     Jan.'00 
9i\i  Mar'OO 

107     May'97 
80     May'97 


108        106 

10t)M     110 
105     Feb  '00 
106$i     10891 
SX     Jan.'00 

108^     1«3M 
80     Mar'OO 


105     Jan.'00 
89JtFeb'00 
90     Jan.'99 
Apr '97 

1(>7 
Mar'OO 
Mar'OO 
113><  J'ly'99 
73  74 

16  17 


70 
107 

93 
105 


lie     Mar'OO 
103        104 


72  72 

109^  Feb '97 


103«  Mar'OO 

104      ir«h  'OS 


82 


19 


13 

iVi 


14 


11 


3 
14 


34 


Range 

since 

Jan.  1. 


Low  High 


113     117 


107H  110 


losyi  110 

ei"  "94^ 
108     110 


1049i  lOB^i 
122      127 


107M 108H 


••     ••••«• 


100>il03M 
S8   56 

lOs"  103 
90   9BH 


106  113 

107  110 
105  105 
10*5  109 

82  83 

100Hil03J« 

30  86 


106     105 
89H    89H 


106     107^ 
92       95 
105      106 


68 
11 


84 
24 


116    iieyi 

102     105 


70        77 


103>^  103M 


BONOS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Apr.  6. 


)«t  MAM  Id  gr  3^8  B  A.1911 
BfleTATcoltrg8f58...1926 
a?  Rlv  Coal  A  C  1st  g  6s.  1919 
aaok  Wat  Reor  1st  g5s. 1926 
Send  B  Co  1st  8  f  g  68.. .1931 

TnbokenL  Alg  Ss 1910 

Iron  9ieamboitCo68...1901 

Had  8q  Gard  Ist  g  5g... 1919 

M[anBchHALgeng48.1940 

ICet  T  AT  Istsf  g  58.1918 

«-utDnTe!Co.  SeeWnUn, 

Vewpt  News  SAD  D  5s.l990 
NYANJTel  gen  g  5s  cy  '20 
N  Y  AOntLandlstg6s.l910 
NoWestnToleg.  See  West.  Un. 
St  L  Ter  Cupples  Station  A 
PropCo  Istg  4^8 5-20 yT'17 
8  Yuba  Wat  Co  con  g  68.  .'23 
Sp  Val  Wat  Works  1st  68. '06 
Vermont  Mar  1st  s  t  Ss.lWlO 
West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  7g.. .  1884-1900 

Registered 1884-1900 

Col  trust  cur  5s 1936 

MutUnTelsf'd  6s. ..1911 
Northwestern  Tel  7»...,'04 

V.  8.  GOV.  SECURITIES. 
US  28  30-year  refundingt.... 
U  S  28 registered.... upuoiiai 

US  38 registered 191f- 

US  38  coupon  1918' 

U  S  Ssreg  small  bonds. 1918 
U  S  3i  oou  small  bonds.  1918 

U  8  48  registered 1907 

U  S  4s  coupon 1907 

U  S  48  registered 1925 

U  S  4s  coupon 1925 

U  S  58  registered 1904 

U  S  5b  coupon 1904 

f  Prices  are  made  in  the  " 

STATE   SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B5s 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Dlstof  Columbia^3-658.1924 
Louisiana— New  con  48.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol4s...l910 

Small 

6s 1919 

So  Carolina— 41^8  20-40.1933 
Tenn— Ne  w  settlem't3B.1913 

Small 

Virginia  fund  debt  3-3f  .1991 

Registered 

6i  deferred  certfs , 

UNLISTED   BONDS. 
Atch  Col  A  Pao  6s  tr  otfs.. 
Atch  J  Co  A  West  6s  tr  otfs. 
Kan  City  So  3s  (.wh  issued  i. 
8oLIMA8onew30y  48  (wtl 


Si"* 


A.-0 

J-J 
A.-0 
J  -  J 

M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-J! 
M-N 
F-A 


J-D 
J-J 

M-8 


M-N 

M-N 
M-N 
M-N 
J  -J 
M-N 
J-J 

(For 


J-J 


J-J 
J-J 
J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 
A-0 
J  -J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday. 

April  6. 

Bid.      Atk. 
3TH  Sale 


100 


••••     •••••• 


no2j,i ..,,., 


114^  Bale 


daily  record 

103^  Sal9 

•  9W     .,., 

109H llOH 

110^  lUM 


109  Sale 
lUH  116K 
U4H115H 
133^  184^ 
133M  Bale 
118?<  114H 
118H  IHH 
sted  Departm 


uo« 


HI 
100 
100 
119 
108 


106 


1ii7« 

1151^  120 
91  ?8 


9m    91« 


69       6?H 

82S^  i^ale 


Week's 
Range  or 
Last  Sale. 


Low.    Riah. 

36^        40 
109     0ct.'99 

95HJan.'97 


113     NOT'98 


112     Nov'99 
90     0ct.'9P 


101     Feb '97 


\0-i\i  Feb  '00 
lOSJf  Mar'OO 
102>4  May'99 


113 
112 


114W 
Feb  'Ou 


see  ttventli  va 
03K  104^ 
100^  10<>H 
UIM  Mar'OO 
UOH      110« 


100  100 
114M  115 
116  11614 
1S4H  Mar'OO 
138H  '3 '94 
115?i  Mar'OO 
114^4  114^ 
ent "  for  bond 


11«^  Mar'OO 
105  Aug'98 
108  Sep.'98 
103     Jan.'00 


118  NoV98 
107K  1079« 
1O0}«  Feb.'9i 


108     Apr'9d 


138     Fob  'o*- 

130     Mar'OO 

96^        OBH 

81     Jan '00 

OG)^        01 


10     Mar'OO 

66Hi  Nov'99 
64i<  Nov'99 
6V?i  6  H 
8  H        8294 


33'; 


26 


78 

30 

'Ve 


1 

6« 
334 


1 

s"w 


2 
51 


175 
363 


Range 

titue 

Jan.  I. 


Low  Hiah 

19        40 


••#••     •••••• 


•••tt    ••ta** 


•••4a      ••••« 


10194  103^ 
101  1029i 
102>4  103M 


112     113 


receding.') 
103>i  105 
lOOM  lOOX 
10W!<  118 

109M  IISM 


109  HIM 
114  117S 
114  118^ 
133^1S7K 
188M  137K 
11291  1I«« 
liaji  i'fl9H 
hen  issued." 


108^  lUH 


ICS     102 


106M 107N 


180  190 

94  96M 

01  91 

85  91 


6M    10 


68^    70 

779^    b%H 


*Mo  price  Friday;  these  are  latest  bid  and  asked  thli  week,  t  Doe  July  t  Due  May.  i  Dae  April.  I  Bonds  due  January.  T  Due  August.    aThese  are  option  Balei. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  vA^Gm).— BANKS  £  MI8CELUS, 


Bid. 


SJO 

13 

7B 
340 
100 
100 

46 

10 

60 

7 

80  6* 

t  88 
78 

lasH 

8 
3HJ^ 
28 
4<l 
45 
80 


MI«eeHaneou».  Par, 
Ohateaugay  Ore  A  Ir  6s  '15 
OhOB  A  O  Grain  Bl— Inc. . 

Oheiebrough  Mlg  Co .  1 0  0 
Olafiln  (HB)-l8tpref.l00 

2d  preferred 100 

Common— See  St.Ex.  list 
Oonsolid  Car  Heatlng.lOO 
OonBOl  Flrew'ks-Com.lOO 

Preferred 100 

Oonsol  Rubber  Tire.. . 

Pr«f 

Corbtn  Cabinet  Lock.  100, 
Corbin  (P.  &  F.)  C0....2S 
Oramps'  Sh  &Bu  Bldg.luO 
Diamond  Match  Co.  ..100 
Distill.  Co.  of  America... 

Pref 

Beotric  Boat 

Preferred 

Heotrlc  Vehicle 

Preferred 

Bmplie  Steel 

Preferred 

Irie  A  Western  Trans .  50 
iridelity  A  Dep  (Bait).. 50 

General  Carringe 

General  Chemical 100 

Preferred 100 

German  Am  Real  Bst.lOO 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Havana  Commercial 

Preferred 

Heck-Jones-J  Mill-Pf.lOO 

Ist  6s  1922 MA8 

Her'g-Hali-Mar(a88t  p'd). 
Preferred  (asst  p'd)  100 
Hoboken  Laud  A  Imp't. 

5b 

IIIlnolB  Trans 

International  Blevat.lOO 
Intemat.  Paper— See  St'k 
International  Pow  er .  • . . . 
Intemat'l  Pump— Com. . . 

Preferred 

Intemat  Silver— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat. 100 

es  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

Joumoay  A  Burnham.lOO 

Preferred lOOl  

Kan  C.  Southern— See  StOiCk  Ex 

Do  —See  Sto  ck  Kx 

Do  —  See  Bto 

Knickerb'r  Ioe(Chio)-S«« 

Lanstou  Monotype.... 20 

Lawyers'  Surety 100 

lAwyars'  Title  Ins. ...  100 

Little  Tiger  Mining 

LorUlard  (P)— Prer...lOO 
lladlBon  Sq.  Garden- 100 

8d68  1919 MAN 

Markeen  Copper 

Mloh-P  Car  Ist  5b'42MAS 


ASf. 


17 

85 

360 


SB 


Miscellaneous.  Par- 


100 
1 

17H 

60 

97 

26 
110 
120 

19 

6iH 

"Vb* 

6 

19 

100 

106 

2 


8 
42 

'93' 

80 
186 
8M 

27 

29 

51 

to 

90 
90 
60 


Bzoli 

20 

21 

66)4 
Ezob. 

C2 
I  9i 


45 

OB 

117H 

8 


ckEx 

StUz 

60 

Ybb" 

15 

06 

S 

40 

6 

114 


300 

1794 

65 
101 

40 


Bid 


109 
13X 
43% 


A.8k 


lOH 

03 

55 


10 

20 

115 


9k 
90 
list. 
33 

67H 

list. 
63 
loOH 

4 

■  ■  •  • 

IIB 
180 

SOH 

list. 
liBt. 
lis.. 
List 
70 
110 


17 

100 

10 


7 
118 


41 
IS 
80 
47 

46 

48 

77X 
150 
S^xch 

60 
6 

75 
114 
125 

1834 

67*6 

27H 

87 

87 

395 

t  23 

I. 


Minneapolis  B»»w  1  et  7s 
Monoiigahela  River  Coal   t 

Preferred ...50  t 

Mosler  Safe  Co 100 

Monongahela  Water... 35 
Nat  Enamel'K  A  Stamping 

Preferred < 

Nat'l  Gramophone. ...  100 
Nutional  Saw— Pref.. 100 

National  Salt 

Preferred 

National  Surety 100 

National  Tube  SeeNYStb 
National  Wall  Paper.  100 
N.  B.  Eleo.Veh. Trans.... 

N  Y  Loan  A  Imp IOC 

NY  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  El.Veh.  Transp.lOC 

Nicholson  FUe  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pennsylvania  Coal 50 

Pitts  Bess  A  L  B    50 

Pittsburg  Brewing 50 

Preferred    50  t. 

Pittsburg  Coal lOU      89^ 

Preferred 100      84^ 

Pitts  Plate  Glass. ....lOU  167 
Planteri'  Compress  . .  100      2S 

Pneumatic  Gun Car'ge. It  t 

PrattAWhltn— Oom..lOC         I 

Preferred ...IOC      40 

Procter  A  Gamble.  ...100    410 

Preferred 100    195 

1st  6s— See  Stock  Bzch    list. 

RoyBakPowpf    93 

Rubber  Goods  Mfg SO 

Preferred 79 

Russell  A Erwln 26  t  "liH 

Safety  Car  Heat  A  Lt.lOC  120 
Simmons  H'rdw-Com.lOC    230 

Preferred 100    140 

Singer  Mfg  Co 100    625 

Standard  Oil  of  N  J. .100  635 
Stand  Und'rg'dCable.lOO  189 
Sloss-Sheffleld,  com....,,,      80 

Pieferred 68U 

Southern  Cotton  Oil..  .50  t  52 
StandardCoapler.oom....      35 

Preferred no 

StatIslKTlBt6B'13AAO    107 

2d5sl926 JAJ      98 

atlllw-Bieroe  A  Sm-V.lOO      60 

Storage  Power 12 

Superior  A  Boalon  Cop'r.  U 

Swift  A  Co 100    101 

1st  6b 105 

Snsq  Coal  6b  1911.... JAJ    115 

Tennessee  Copper lt\4 

Texas  A  Pacific  Coal.  100      72 


112 
14 

100 
*.*% 
20 
8B 
50 
40 
40 
70 

list." 
60 
6X 

86 

185 

139i 


29 
89 


24 
24 
4694 
29S4 
8196 
160 
24 
•23 
4 
BO 

•  •  •  •  t 

JOB 

94 

809« 

7l*H 

76 
135 
9»8 
145 


Miscellaneous.  Par. 
Union  Steel  A  Chain.  .... 
Union  Steel  A  Chain  pref 
Onion  Switch  A  Sicaal.50 

Preferred 50 

Onion  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U.  S.  Cast  Iron  Pipe 

Preferred 


Bid. 

Ast. 

30 
43 

t  38« 

39X 

tl80 

145 

SO 

31 

111 

114 

ISO 

180 

7 

''% 

47 

48>6 

Miscellaneous*  Par. 

0  8  Envelope- Com..  10 II 

Pref 100 

68— See  Stock  Ex.  Ust. 
U  S  Glass— Common..  100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Va  Coal  Iron  A  Coke.  1  on 

6s  1d49 MAS 

Westin^h  Air  Brake. .  .00 
Worthing.  Pump,  pfd.inn 


Bid. 


83 

819< 
05 

PhUa. 
10 
60 

lis 


ABk._ 

7i-« 
87 

31 M 
105 
LUU 

22 

61 


Banks. 


1st  6b  1908... 


Title  Guar  A  Trust... 100 
Trenton  Pottr-Com..l00 

Preferred 100 

Trow  Directory-New.  100 
UnlcnCoppor 


AAO  {106 


876 
6 

48 
60 

7 


640 
191 

81 

b9% 

ih' 

117 


14 

H 
102H 
107 


400 
10 
69 
60 
10 


Broken'  Qu 

N.  Y.  CITY. 
America* .... 
Am  Bzch .... 

Astor 

Bowery* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial*.... 
Columbia*... 
Commerce... 
Continental . 
Corn  Bzch*. . 
Domes.  Ezoh 
Bast  River.. 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfleld 

German  Am' 
German  Ex*. 
Germanla*... 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 
Imp  A  Trad. 

Irving 

Leather  Mf  r . 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Fnl 
Meohanios'.. 
Meoh  A  Tra* 
Mercantile  . . 
Meroh  Ezoh. 
Merchants'.. 
MetropolU*.. 


Bid. 

Ask. 

otati 

ons. 

4C0 

175 

lOlM 

t 

500 

385 

300 

24 '.i 

350 

85 

U5 

175 

185 

510 

•  •  *  •  * 

300 

310 

4000 

4100 

143 

162 

1:315 

275 

•••••• 

190 

380 

390 

135 

145 

J350 



140 

150 

2400 

i««t 

US 

,  ,,,. 

3400 

•  •  •  • 

145 

165 

tl71 

400 

70 

1600 

lao 

•  •  •  • 

iSO 

360 

335 

•  *  *•• 

165 

145 

■  *  • » 

■aOO 

720 

116 

.... 

t516 

.,.,. 

176 



iiO 

240 

310 

..... 

776 

889 

360 

880 

320 

330 

tl96 

90 

ion 

190 

800 

130 

, 

170 

416 

440 

Banks. 

Bid. 

Ask. 

Brokers'  Qu 

otatio 

nil. 

Mt  Morris*.. 

300 

Mutual* 

146 

Nassau* 

160 

New  Amst.*. 

630 

NowYork  Co. 

1500 

N  Y  Nat  Ez.. 

116 

New  York.... 

266 

265 

19th  Ward*.. 

100 



Ninth 

80 

90 

North  Amer. 

300 

310 

Oriental* .... 



300 

Pacific* 

170 

Park 

115 
335 

Peoples'*.... 

Phenix..,,,. 

100 

106 

Plaia* 

475 

Prod  Bzch*. . 

135 



Republic 

31294 

i 

Riverside*... 

310 

Seaboard.... 

375 

Second  

550 

. .  •  •  ■ 

Seventh 

170 



Shoe  A  Le'tb 

103 

108 

State* 

375 

State  of  NY' 

138 

12th  Ward*.. 

il25 

23d  Ward*... 

100 

Union 

CulonSq*.... 

310 

West  Side*.. 

375 



Western 

t385 

888H 

Yorkville*.. 

310 

BR'KLYN. 

Bedford*..., 

315 

.  • • •#- 

Broadway* . . 

330 

360 

Brooklyn*... 

110 



8th  Ward*... 

95 

5th  Ave*.... 

104 

107 

First 

876 

360 

Hamilton*... 

llO^ 

Kings  Co*.... 

100 

Manufact'rs. 

3«B 

•  •••  t 

Mechanics*.. 

300 

Mech  A  Tra*. 

360 

•  •  •> 

Merchants'. . 

110 

Nassau 

388 

Nat  aty 

390 

•••«•< 

North  Side*.. 

170 

179 

People's*^. 

100 

196 

Banks. 

Bid. 

Brokers'  Qu 

ot«ti 

Scherm'rh'u* 

150 

17th  Ward*. 

116 

Sprague  

iOO 

26th  Ward*.. 

140 

Union* 

130 

WallAbout* .. 

105 

Trust  Cos. 

N.  Y.  CITY. 

AUantlc  Tr. . 

106 

Bankers'  Tr. 

195 

aiRltyBAT 

275 

Central  Tr'Bl. 

3055 

Olty  Trust... 

336 

Colonial 

.  *  •• 

Continental 

375 

Farm  Ln  ATi 

1401 

Fifth  Ave  Ti 

1460 

Guaranty  Tt 

SOO 

Infl.BkgATi 



Knick'rb'ck'i 

300 

Manhattan . 

iOS 

Mercantile . . 

SOU 

Merchants'. 
MelropolltaD 

300 

100 

MortonTrust 

4(  0 

NYLI  ATI 

1400 

N  Y  Sec  A  Tr 

760 

North  Amer. 

150 

Produce  Ez. 

1209« 

Heal  Est  Tr'i 

300 

StandardTr't 

310 

State  Trust,. 

400 

Tr.Co.of  Am. 

tSOB 

rr.Co.ofN.Y. 

*  ■  •  ■ 

Union  Trust. 

1376 

USMtgATr 

480 

Una.  States.. 

1673 

Washington 

396 

BK'KLVN. 

Brooklyn  Tr 

410 

Fiatbnsh.... 

160 

Franklin 

300 

Hamilton... 

380 

Kings  Co.... 

346 

L  Isl  L  A  Tr 

i58 

Manafaot'rs 

310 

Nassau 

187K 

People's — 

3*6 

Wllllamsb'gk 

186 

Alfc. 


,  f»J. 


146 

• • • •§• 

US 


306 
400 
300 

?60 
386 


H* 


•  ••• 

460 

■  •  ••« 

1460 

166" 
t 


196 

1416 


•  ••t« 


•  ••tl 


900 


•  Banks  marked  with  an  Mtcrtsk  (•)  »re  SUte  banks.     I  Purchaser  also  p«ys 
aoomedlnt.    t  Price  par  shart.    i  tele  at  Stock  Bxoh.  or  at  auoUon  this  week 
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ry  Share  Prices— Not  Per  Centum  Prices. 


Saturday, 
March  31. 


3% 

'943 
•194 
181« 
189« 
136 

33M 
•43 
138 

36^ 
•86^ 

77 

13« 


S 
846 

iai« 


195 
138 
140H 
18S 

83H 

43 
133 

36« 

86H 

77 

14 


609^ 

•77?6 

806 

69?^ 

96?4 

31« 
16H 
68^ 
76« 
40^ 
19 


61 

306 
69^ 
97 

31H 

ie« 

S8H 
779i 
40?i 
19>« 


93  93 

96^  e? 

•31^  83 

78  7bM 

2^  2H 


810     311 
106«110% 
109     109 

lOH  lOM 
823     3^5 

79  8S^i 
750     750 

31«    31% 


47H    51 
•101      104 
54«    66>< 

•47      

10        10?^ 
108^ 103H 


19>i    30Ji 
5  5 

130M  13CM 
33H    33 

♦ 45 

•61      

•  Bid  and 


Monday, 
April  2. 


7 

346 

120 

'843 

194 


7« 
24  0 
131 

•■•••• 

194 
131M  133i>4 
141      143 
125      125^ 
33«     3-H 
•43        48 
133      133 
369i    37 
86 
77J4 
14 
97 
8i« 
78 
306^ 


86 
77 
14 
•95 
61i< 

306 
69M    89H 
97        97 
9  13-16 
31?^  31  9-16 
16  13-16 
59       59M 
77M    77H 
40        40H 
19H    18^ 


93       93 

96M  07^ 
31'H  31% 
78   78^4 
2H      3H 
H        H 
310  311 
103}^  107 
109   110 

10^  10}^ 
334   326 

81        84>i 
766     755 
31H    33 
55!^    55« 
49        50 
103      104 
53M    57?^ 
47«    47>i 

9M     lOH 
103     103 

» 137 

28        24 
5  5H 

130M  121 
23M    33^ 
47        47 

• 44H 

•61      

uked  prices, 


Tuesday, 
April  3. 


7H 
843« 
130 
'843 
104 
133 

140H 

135 

•33 

43^ 
133 

•26M 
77 


7« 
340 
121 


194 
133 
141 
126 

36 

48J4 
133 

27J< 


♦95H    97 

•771^^    77« 

•3C0      

69        69H 
96%    97 
■d%    lOH 

16m'  ^^H 

58}i  59 

77  77^ 

39!^  40!^ 

19  19Vi 


93       93H 


974 
30 
78 
2« 
9i 
310 
1049^ 
109 

9% 
335 

80 
755 

214 

55H 

47 
103>i 

49 
•47 

108H 


974 
31 

78^ 
8« 

H 

311 

108M 
109 

10 
330 

85H 
75S 

21W 

56 

481^ 
108H 

51H 


10 
103 


334    2  454 

5  54 

120% 120% 

214    a3H 


•41^    43 

639^    64 

no  Bale  wa^ 


Wednesday 
April  4. 


74 
846 
130 
•8t3 
194 
132M 
139V^ 
125 
•334 
•42i< 
1384 
37Hi 
354 
77 

♦134 

96 

614 
•77% 

2064 
691^ 


7Ji 
245 
1204 


lOH 
32J^ 

174 

779i 
39^ 
18?« 


191 

1334 

140 

125 
35 
43 

1334 
284 
35S4 
774 
14 

to 

834 
78 
2064 
709i 

96H 

lOH 

33)^ 

179« 

609^ 

78 

40 

185» 


93        934 


98% 
30^ 
78 
34 

310 

1079^ 
1084 
8% 
330 

83 
765 

214 

S54 

48 
•100 

484 
•47 

9« 
103 
135 
24 
54 
120H 
23 


86% 
30H 

78 
34 

311 
1094 
1084 
9^ 
335 

83 
765 

214 

55^ 

48 
104 

50^ 


10 

103 
135 

247^ 

54 
121M 
33 


63       63 
made. 


Thursday, 
April  5. 


e«     74 
345      245W 
120      120 
845      846 
193      194 
131% 132% 
140      140 

• 135 

•33^    34 

425i    4?M 
132      133 

28        39M 
♦854 

78       79 

134  134 

98  96 

614  68 

•77  77"^ 

•306      

704  71H 

96M  96M 

lOJi  9-16 

32M  834 

17  1-16  17H 

59%  60^ 

77  77^ 

39«  39% 

184  18?^ 


93  931^^ 

96  97 

•39«  30K 

77  77 
24      2>4 


811 
108 
109 

8?^ 
317 
81 
753 
21?^ 
54 
48 
•100 
i^M 
47>i 
9% 
103 
•135 
22^ 
5 
131 
23 


311 

UOM 
110 

8% 
330 

845i 
755 

81?< 

5*4 

48 
1034 

49H 

49 
9% 
103 


34 
5 
1214 
23 


■  ■....     45?« 
•61        63 
a  30  15-16 


Friday, 
April  6. 


340 
\2n% 
346 
193)^ 
131H 
139 
135 
33^ 

28si 
♦254 
79 

♦134 

♦95 
804 

•77'^ 

3061^ 
70H 
96M 
lOJ^ 
32>i 
17 
58« 
77 
39Jk^ 
18X 


6« 

240 

130^ 

215 

194 

182J< 

140 

186 
34}^ 
42>» 

132 

394 
27 
79 
13^ 
06 
6H4 
775^ 
208M 
71 
97 
1014 
32J< 
17M 
894 
77?(i 

3^M 
18?* 


93       93 

96       964 

80J^    30J^ 

77!^    774 

24      84 

*H        % 

311^1^312 

110    1144 

110      113 

84       9 

315      338 

83        83 
755     760 
2l?i    215« 
63M    54 
48H4    474 
•100      103^ 
49        4«M 
48        43 

94     104 
•103^ 103 

•135      

31^    22^ 
5  5 

121      1214 
•21        28 
48        44 

• i5% 

68        63 
32  13-16 


ACTIVE  STOCKS. 
IT  Indloates  unlisted. 


Railroad  8tooka. 

Ameiioan  Rallwara (Phila.)   6  paid 

Boston  <fc  Albany (Boston)....  10( 

Boston  Elevated,  $75  paid..       "       ....IOC 

Boston  &  Lowell "        ....100 

Boston  &  Maine "       ....10( 

Chic.  Burl.  &  Qulnoy "        ....IOC 

Chic.  Juno.  &Un.  Stock  Yds.       "       ....IOC 

Preferred "        ....IOC 

Choctaw  Oklahoma  &  Gulf. .  ( Phila.  > . . . .  50 

Preferred "       ....  50 

Fltchburg,  pref (Boston)....  100 

liehlKh  Valley (Phila.)  ....   50 

Massachusetts  Electric  Cos. (Boston). ...IOC 

Preferred , "        ....IOC 

Mexican  Central "        ....100 

Northern  Central (Bait.)  ....   50 

Northern  Pacific (Phila.)  ....IOC 

Preferred "       ....100 

Old  Colony (Boston)..,.  100 

Pennsylvania (Phila.)....   50 

Philadelphia  Traction '■       ....   50 

Reading  Company "       ....  50 

1st  preferred "       ....   50 

3d  preferred "       ....  60 

Dnion  Pacific (Boston)....  100 

Preferred "       ....100 

Union  Traction,  $174  paid.  (Phila.)....  50 
United  Ry  &  Elec.  Co (Bait.)  ,,,,   50 

Preferred    , "        ....  60 

West  End  Street (Boston)....  50 

illlscellaneoua  8tocka. 

Amalgamated  CopperT (Boston)....  100 

Amer.  Agrlcttl.  Chemical...,        "       ....100 

Preferred "        ....100 

American  Alkali (Phila.)....   50 

Preferred,  $10  paid ,       "       ....  50 

American  Bell  Telephone . . .  ( Boston) ....  1 0  0 
American  Sugar  Refining?.       "       ....100 

Preferred? "       ....100 

Asphalt  Co  of  America......  (Phila.)   5  paid 

Boston  &  Montana (Boston)....   35 

Butte  &  Boston "       ....   10 

Calumet  &  Heel  a "        ....   25 

Cambria  Steel,  $44  paid.... (Phila.) ....  50 

Consolidated  Qas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "       ....100 

Federal  Steel "        ....100 

Lehigh  Coal  &  Navigation...  (Phila.) ....  50 

Marsden  CoV "        ....100 

New  Bng.  Cotton  Yarn,  pref.(Boston)....100 
New  England  Telephone....        "       ....100 

Old  Dominion  Copper  IT "        ....   25 

Philadelphia  Bleo.lT  2i<paid  (Phila.) 

United  Gas  Improvement H..       "       ....   50 

United  States  Oil.. (Boston)....   35 

Welsbach  Light? (Phila.)....     5 

Westlngh.  Hleotrlo  &  Mfg. . .  (Boston) ....  50 

Preferred "       ....  50 


Bales 

of  the 

Week. 

Shares 


20,10: 

181 

330 

27 

136 

8,476 

1,131 

?6 

1,360 

307 

880 

36,606 

200 

364 

390 

63 

8,137 


3 

238 
t95 
341 
192 


86 

13,48u 

1,433 

19,276 

26,43U 

10,176 

8,379 

3,408 

36,32? 

6,443 


515 

3,038 

635 

418 

2,560 

1,300 

280 

46,474 

313 

7,4  25 

878 

9,197 

121 

3,541 

734 

3,720 

83 

27,666 

386 

13,895 

387 

1 

17,295 

8,184 

6,909 

1,390 

230 


89 


Range  of  Sales  in  1900. 


Lowest. 


119}^  .Ian. 
131  Mar. 
123 

31 

40 
110 


Mar.  6 
Mar.  15 
Jan.  8;^ 
Jan.  18 
Mar.  14 
10 
12 
Jan.  •-; 
Mar.  23 
Feb. 
Jan. 

23%  Jan. 

15     Jan. 

75     Jan. 

10?^  Jan. 

914  Jan. 

50^  Jan. 

73M  Jan. 
303     Jan. 

64)^  Jan. 

96     Jan. 
84  Jan. 
34  9-16Jan.lO 

13     Jan.    10 

449i  Jan. 

73?^  Jan. 

364  Feb. 

15^  Jan. 

34     Jan. 

93     Jan. 


Highest 


74  Apr.  a 
346  Feb.  10 
123  Mar.  23 
245  Apr.  6 
30i«  Jan. 
133iiApr. 
142  Apr. 
127     Feb. 

34H  Jan. 

45     Jan. 
135     Feb.  24 

294  Apr.     5 

3K     Feb. 

799i  Feb. 

14^  Mar. 
100     Jan. 

634  Apr. 

7454  Jan. 
308     Mar. 

714  Apr. 

99     Feb. 
10  9-16Apr. 

334  Apr. 

17HApr. 

W%  Apr. 

78     Apr. 

40^  Mar. 

194  Mar.  30 

86     Jan.     2 

b  4^  Mar.    9 


8I4  Jan.     2 

25     Feb.  28 

76     Jan.  33 

3     Mar.    8 

4  Mar.    7 

399  Mar.  7 
954  Mar.    9 

107  Mar.  3 
S\i  Mar.  30 

351  Jan.  18 
43     Jan.     2 

7i35  Mar.  7 
19^  Mar.  9 
30  Mar.  5 
404  Jan.  16 
99^  Jan.  3 
48  Jan.  11 
43  Jan.  ^ 
64  Mar.    8 

100     Feb.     6 

130     Mar.    3 

14     Mar.  14 

4?i  Mar.  19 

?130  Mar.38 
189i  Mar.  1 
40  Jan.  e 
40  Jan.  I''! 
» I     Jan.     5 

t  $50  paid  in. 


6 
2 
2 
6 

9 

4 


14 

15 

19 

29 

4 

80 

3 

5 

a 

5 

5 

5 

4 

4 

31 


974  Apr. 

36     Jan. 

804  Mar. 

3     Jan. 

14  Jan. 

349     Feb. 

1374  Jan. 

118     Jan. 

1 4X  Feb. 
330      Apr. 

854  Apr. 
770     Ffcb. 

224  Feb. 

60%  Feb.  21 

51     Mar.  31 
123     Feb.  33 

57«  Feb.     8 

50H  Feb.  37 

13     Jan.  83 
1034  Mar.  87 


3 

S 

21 

19 

a 

5 

4 
10 
6 
3 
3 
16 
8 


140     Jan 

34%  Apr. 

6H  Jan. 

I6O4  Jan, 
35  Jan. 
50  Mar.  87 
454  Mar.  26 
e6     Mar.38 

t  Ex  rights. 


3 

4 

8 

11 

3 


50 
50 
50 
50 
100 


INACTIVE  STOCKS 

BAILROADS.— Price* 
4ti  h  Charlotte  (Bait)  100 
Boa  &  Maine  pf.(Boit)10C 
Boston  &  Prov.  "  100 
Central  Mass...     "      100 

Pref "      100 

Oopn&Passum  "  100 
Conn  Rlvpr....  "  100 
Coniol  Tr  Pitt8T(PhU)  50 

Pr«fTr ...     "        50 

Qa  South  &  Fla.(Balt)100 

1st  pref "      100 

3d   pref "      100 

G'rmant'u  Pas8(Phil)  50 
Hestonv  M  &  T     " 

Pref 

Hunt  &  Broad  T     " 

Pref " 

Inds  Street <■ 

KC  Ft  S&M.. (Best)  100 

Pref "      100 

Little  Schnylk.(Phil)  50 
Maine  Central. (Bost)lOO 
Minehili&3H.(PhU)  50 
Nesquehon'g  V.  "  50 
North  Penn...  "  50 
Pare  Marqu'te.(Bo8t)l00 

Pref. "     100 

Phil  Germ  .«  iv.(PhU)  50 
Rys  Co  General?    " 

United  N  J "      100 

United  Tr  of  P.     "       50 

Prof '         50 

West  End  pref. (Best)  50 
West  Jer&8  8.(PhU) 
West  N  Y  &  Pa.     " 
WU  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  &  R.     "      100 

MISCELLANEOUS, 
AUonez  Mining  (Bost) 
▲mer.Oementl(Phil) . 

Aroadian (Bost) 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltic  Mining..     '• 

Beth  Steel (PhU) 

Boston  ElecLt.(Bost)100 
Cambria  Iron.. (PhU)    50 

Canton  Co (Bait)  100 

0«nt«n  Mining.  (Bost)  35 

Central  OU " 

Con.  Lake  Sup.  (PhU) 

Pr6f ■ *  t  •  " 

Oayllght'i^lsml  » 
Dlau  State  St  « 
Domln  Coalpf.(Bo8t)100 
IdlionBl  m...  "  100 
Sleo  Coot  AmT.( PhU)  50 
I^anklln  Mln'g.  (Bost)  35 
ffcneral  Elect..     "     lOO 

Pref "     100 

CtanM  Anto-MT(PhU)  60 
Ind-Bgyp  ComT(Bost)100 
IntButH&BM  "  10 
laid  Ro}  ale  T....  "  85 
MannfacBnb..(PhU)    60 

I'ref "       50 

MarylandBrew.(Balt)100 

Preferred...  "  100 
Margenthaler . .  (Boat)  100 
Mek  Telephone  "  10 
HewBngGs&Ct     "     .... 


86 

60 
50 
60 
10 


Bid. 

ABk. 

April 

6. 

139 

131 

160 

166 

300 

134 

184 

68 

65 

IflOH 

877 

87 

66 

50 

•  •  •  ■  I 

96K 

98 

70 

724 

148 

47 

50 

734 

604 

51 

17 

19 

66 

66 

58 

160 

162 

53 

69 

•••••• 

54 

1044 

•  •  •  k* 

85 

86H 

60 

61 

151 

24 

370 

•  •  •  t  . 

68 

•••••• 

113 

1134 

63 

74 

7?i 

18H 

19 

6394 

534 

185 

130 

34 

%H 

8% 

84 

36 

«4 

6« 

28 

39 

234 

34 

18^ 

184 

172 

175 

434 

90 

91 

33 

234 

18 

184 

324 

74 

•••••< 

m 

116 

116 

806 

308 

124 

ie?4 

17H 

1304 

i314 

136 

137 

1 

•  »  t  •  ♦ 

10 

14 

29* 

30 

304 

8 

6 

84 

21 

83 

194 

195 

2H 

2% 

18 

184 

STOCKS    BONDS 


MISCELL.— Concluded. 
NewHavl&  8.(Phil)  5 
NoAmGDredg(Bo8t)  10 
Old  Col  Mining.  "  36 
Osceola  Mining.  "  35 
Palmetto  Co.... (PhU)  35 
Parrott8il&Cop(Bost)  10 
Penn BlecVeh. (PhU)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steelir.     "      .... 

PrefT "      100 

Qutncy  Mining.  (Bost)  35 
Rhode  Isl  Min..  (Bost) 
Santa  Ysabel  G     " 
8u8queI&St..(PhU) 
Tamarack  Min.(Bost) 
TelepTel&C..(PhU) 
Tidewater  St...     " 
Torrlngton  "A"(B08t) 

Pref " 

UnCopL&M'g     " 
UnBLiPowpf  (Bait) 
UnPowA  Trans  (Phil) 
Un  Shoe  Mach..(Bost) 

Pref ,  ....     " 

US  Mining....  " 
U8PHor8eCol.(PhU) 
Utah  Mining.. (B08t)4-85 
Warwick  I  &  S  .  (PhU)  10 
WelsbachComT     "      100 

Pref  If "      100 

Westm  rel  Coal  "  50 
WUiona  Mining  (Bost)  35 
Wolverine  M!n.     "       25 

Bonda— Boston. 
AmBeilTel48..1908  J&J 
AT&SFgeng4s.'95A&0 

Adjustment  g  48..  1995 
Boston  Term'l  34s.. 1947 
Bo8UnGaslst58.'39J&J 

2dM5s 1939  J&J 

Bur&  Mo  Rlv  ex'pt  6s.  J&J 

Non-exempt  6s. '18  J&J 

Plain  48 1910  J&J 

Ch  Bur&Q  48.1922  F&A 

lowaDiv  48.1919  A&O 
Chicago  June  58.1915  J&J 
Ch  &  No  M  gu  5s. '31  M&N 
Chi  &  W  M  gen  5s.'21  J&D 
Con.  of  Verm't  Ss.'lS  J&J 
Curr't  Rlv  Ist  5s.'27  A&O 
D  G  B  &  W  Ist  48.'46  A&O 
Domln  Coal  l8t8s.'13M&8 
East'n  Ist  M  6s  g.'06  M&8 
Fr  Blk&M  Vl8t6a'33end 

Unst'p'd  1st  68.'33  A&O 
lUin  Steel  conv  58.'10  J&J 

Debenture  58.1913  A&O 
K  C  C&  8  Ist  58  g.'25  A&O 
KCFt8&Gl8t7s.'08J&D 
K  C  F  S&Mcon  68.'28M&N 
E  C  M  &  B  1st  48..'34  M&S 

Income  5b 

K  C&  M  Ry&B  5s.'29  A&O 
K  C  St  Jo  &  C  B  78.'07  J&J 
LRock&F81»t78.'05J&. 
LH&8tLl8t5s  1939   ... 

aen4a  1943., M&8 

MarH&Ont68...'25  A&O 
Mex  Cent  48  g..l911  J&J 

Ist  con  Inc  3s  g  non-oum 

2d  con  Ino  3s  non-oum.. 


Bid. 

Ask. 

44 

34 

4 

44 

6 

70 

71 

1 

•  •  •  •• 

48 

49 

7 

84 

118 

78M 

139 

141 

64 

54 

1 

14 

i% 

193 

194 

144 

28 

29 

884 

294 

3 

34 

30 

35 

30M 



314 

38 

34 

34M 

18 

134 

344 

35 

IOh 

154 



70 

6 

54 

43 

43H 

3IOO4 

•••••« 

*^1!!^ 

^u;i^ 

i  85 

85Mi 

Ins 

116 

i  81 

88 

\  45 

50 

|l23 

{107 

jlOO 

•  •  ■  •  * 

{1004 

102 

{103 

•  •••« 

5 

114 

i  97 

994 

{101 

103 

♦  85 

89 

{  86 

90 

{  93 

934 

110 

116 

in 

1364 

186^ 

•  •  •%! 



99 

...... 

100 

...... 

87 

118 

116 

108 

108H 

•   95 

97 

81« 

63 

no2 

{118 

180 

« 

105 

• 

• 

... 

11184 

.... 

«  79 

80 

374 

89 

134 

144 

BONDS 


Boston— Concluded. 
NewBngcongen5s'45J&J 
N  ETotYam  5s  1939F&A 
NBGas  &C  let  58..1937 
New  Bng  Tele  68.'99  A&O 

68 1907  A&O 

NY&NEngl8t78.'05J&J 

l8tmort6s..  ..1905  J&J 
Rutland  Ist  68.  .'03  M&N 
Torrington  1st  5s  1918 
West  End  St  5s.  .'02  M&N 

44s 1914  M&S 

Deb  4s 1916  M&N 

Bonds— Baltimore. 

Anacostia  &  Pot 5s 

Atl  &  Ch  Ist  78.1907  J&J 

AtlG-Lightl8t5sl917J&D 

Atl  Coast  L  ctf 8  58  .  .J&D 

Bait  Belt  Ist  58.1990M&N 

BaltCPaslst  58.191  IM&N 

Bait  Fundg  58.1916  M&N 

Exchange  348.1930J&J 

Balt&Plstesml  1911A&0 

Ist  68  tunnel  19 11..  J&J 

Bal  Trac  Ist  58.1929M&N 

Ext  &  Imp  68.1901M&S 

NoBaltDiv  58.1943J&D 

Conv'rtible  5sl906M&N 

Central  Ry  6s...  1913  J&J 

Consol  5s. . .  .1932  M&N 

Ext  &  Imp  5S.1932M&8 

Chas  City  Rylat  5s  '33J&J 

Chas  Ry  Q  &  Bi  5s '  99  M&S 

CharlC&A  ext5s.l910J&J 

Che8apaa8  63..1900J&D 

Clty&Sub  lst5s.l923J&D 

Clty&Sub(Wa8h)  l8t5i'48 

Col&Grnv  lst5-6. 1 9 17  J&J 

Consol  Gas  68.. 1910  J&D 

5s 1930  J&D 

Ga  &Alal8tpf58l945A&0 
GaCar&Nlst58g.i929J&J 
(JeorgiaPl8t5-68  1922J&J 
GaSo&Fla  l8t58.1945J&J 
KnoxvTrac  l8t58  '28A&0 
LakeREll8tgu58'42M&8 
Maryland  Brewing  6s  .... 
Met8t(  Wash)  Ist  5s'25FA 
New  Orl  Gas  Ist  5s..  .Var 
NewpN&OPl8t5s'38M&N 
Norfolk  St  l8t  5s  '44. J&J 
NortbCent  4i^8.1935A&0 

68  1900 A&O 

68  gold  1900 J&J 

6s  1904 J&J 

Series  A  5s  1936...  .J&J 

Series  B  58  1936.... J&J 

Pitt  Un  Trac  58.1997  J&J 

PotomVall8t58.1941J&J 

SecAvTn(  Pitts )  58'34J  &D 

Sav  Fla  &  West  5s '  3  4  A&O 

Seab  &  Roan  58.1926  J&J 

nuElb&PlBt4^j'39M&N 

UnHr(k  Bl  lst4s'49.M&8 

Income  4s  1949.... J&D 

Vlrg  Mid  1st  6S.1906  MdtS 

3d  series  6s.  .1911  M&S 

3d  series  68..  1916  M&S 

4th  ser  3-4-58. 1931M&S 

5tb  series  5s.l936M&S 

Va  (State)  38  new.'32J&J 

Fund  debt2-38. 1 99 1  J&J 


Bid.    Ask. 


9 

U03 
S  694 

i 

i 

{115 

ail 
no5 
< 


5103 

aii4 
no7 


98 
117 
105 


1114 

183 

112 


117 
101 
119 
1014 


118 
116 
104« 

96 
107 
101% 
1184 
106 
116 

1154 

109^ 

105 

103}i 

183 

1114 

101 

116 

734 
183 


1081^ 

70 
100 


107 


104 


984 
1184 


114 


113 


108 
181 
1024 


103 
110 
1134 
1014 


110 
119 
119 
114 
100 
118 

lO'JJi 
90 
975^ 
74% 

110 

117 

119 

106 

1114 
90Jt 
S9H 


120 
118 
105 
98 
109 
1024 
118 
107 
118 
116 
1104 
106!^ 
103 
182H 
1124 
1014 

••••«• 

74H 
124 


103« 


115 
1014 


108>i 
92 
97M 
75 


180 


BONDS 


Bal  tlmore— Conclu'd 
West  N  C  con  68.1914  J&J 
WestVaC&PlstOg.'llJ&J 
WU  &  Weld  58.  .1935  J&J 
Bonds-  Philadelphia 
AUeVyBext7sl910A*O 
Asphalt  Co  58  tr  otfs. 
Atl  City  Ist  58g..'19  M&N 
Balls  Ter  1st  5a.  1936  J&D 
Berg&Earewl8t68'21J&J 
B  Boro  Gas  1st  5s.'38M&b 
Cambrialron  68.1917  J&J 
Ches&D  Canl8t5a.'16  J&J 
ChocOk&G  gen  58'19J&J 
Cit's'St  Ry(lnd)con  58.'33 
Colum  St  Ry  Ist  con  5s.'32 
OonTracof  NJ  l8t5s..'33 
Del  &  B  Bk  1st  7s.'05  F&A 
Bast&A  let  M  58.'20  M&N 
Edison  Blec  Ss  atk  tr  otfs. 
Elec&  Peop'a  Tr  stk  tr  ctf  s 
Elm&WUm  lat  6s.'10  J&J 
Income  58...  .2862  A&O 
Bq  111  Gas-L  lat  g  58.1928 
Hestonv  M  &  F  con  58. '24 
H&  B  Top  con  58.'25  A  %0 
Indianapolis  Ry  4s.  .1933 
K  C  Sub  B  1st  68..'20  J&D 
Lehigh  Nav  44s.  .'14  Q-J 

RR48g 1914  Q-F 

Gen  M  41.^8 g..l 924  Q-F 
Leh  VC'll8t5sg.'33J&J 
Leh  Valext48..1948J&D 

2d  7s 1910  M&S 

Consol  68 1933  J&D 

Annuity  6s J&D 

New'k  Con  Gas  5s  '48  J&D 
Newark  Pass  con  5a.  1930 
NYPhil&Norl8t4s  '39J&J 
Income  4s ...  1 939  M&N 
No  Penn  1st  48..'36  M&N 

GenM7s 1903J&J 

Penn  gen  6s  r... 1910  Vai 

Consol  68C.., .1905  Var 

Consol  5s  r....  1919  Var 

Penn  &  Md  Steel  con  6a. . 

Pa  &  N  Y  Can  7s..'06  J&D 

Cons  5s 1939  A&O 

Cons  48 1939  A&O 

Penn  Steel  lst58.'17  M&N 
People's  Tr  tr  certs  48.'48 
PhCa  Elec  gold  trust  ctfa 

Trust  certfs  4s.... 

Ph&Br  gen  M  6g.'20  A&O 

Gen  M  4s  g.  .1930  A&O 

Ph  &  Read  2d  58.'33  A&O 

Consol  M  7s.. 1911  J&E 

Con  M  6s  g... 1911  J&D 

Bxt  Imp  M4s  g.'47  A&C 

Con  M  of '83  48.'37  J&J 

Terminal  5s  g.l941  Q-B 

PWU&  Bait  48. 1917  A&O 

CoUattrust  48.1921  J&J 

Pitts  C&StL  78.1900  F&A 

Read  Co  gen  4s,  1997  J&J 

Rochester  By  con  58.1930 

SchRBSldelat58g'35J&D 

Scran  Trac  lat  68  '33M&N 

Union  Term'l  Ist  Ss.F&A 

United  N  J  4s..  1944 MAS 

UnTracPitts  gen5a'97J&J 

lAnd  Interest. 

•Price  includes  overdns 


Bid. 


118« 

113 

118 


83 
1144 


106 

1054 
104 


109 
118 
112 


98H 
130 


1084 


118 


104 

1014 

118 

1374 

1184 

1874 

103H 

1184 
103 
80 
116 
118 
186 
113 


130 


ABk. 
1194 


974 
108 


63 


130 


99J6 


1084 
76 


101« 


1084 


107 
994 
66>4 


107 
1864 
131 
1334 


103 
123 


108 

101% 
89% 


118 


113 

t$l-5C 

0O«BO 


110 


iOVi 


.••tt 

paid. 


680 
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1900. 


f  Maine 

•0  N.  Hampshire 

£i  Vermont 

^  Boston 

5  Mass.,  other  . 

*'  Rhode  Island 

^Connecticut.. 

t  Total  Dlv.No.J 

i  New  York  Citj 
Brooklyn 


04i 


Albany . 
2  N.  York,  othei 
2  New  Jersey... 
g  Philadelphia. 

2  Pittsburg  — 
m  Penna.,  other 

[  Total  Div.No.i 

f  Delaware  — 

1  Baltimore  . .  . 

3  Maryland,  oth 

2  Washington . . 
2  Dist.  Col.,  oth 
g  Virginia 

I  West  Virginia 
t  Total  DivNo.i 


North  Carolina 
South  Caroling 

Savannah 

Georgia,  oth. . 
Florida 

fl  Alabama  .... 

}j  Mississippi... 

^  New  Orleans. 

M  Louisiana,  oth 

■  Houston 

fi  Texas,  other.. 

I  Arkansas 

]  Louisville  ..  . 

j  Kentucky,  oth 

I  Tennessee 

I  Total  t)lv.No.4 


n 


t  Cincinnati.. . 

4  Cleveland  . .  . 

5  Ohio,  other  .. 
V  Indianapolis. 
2  Indiana,  other 

Chicago 

Illinois,  other 

M  Detroit 

■  Mlchlg'n.othei 

^  Milwaukee 

»  Wi8consin,oth 

L  Total  Div.No.e 

t  Des  Moines.. 
I  Iowa,  other... 

St.  Paul 

I  Minneapolis.. 
I  Minnesota,  oth 

g  St.  Louis 

fa  Kansas  City.. 
5  St.  Joseph 

•  Missouri,  oth') 

•  Kansas 

9  Omabi 

1  Lincoln 

I  Nebraska,  oth. 

1  North  Dakota. 
South  Dakota 
I  Total  Dlv.No.t 


f  Nevada 

«  San  Francisco 
0  California,oth 

9  Portland 

M  Oregon,  other. 
Ii  Washington.. 
!  Total  Div.No.'; 


rAnt.ona 
New  Mexico.. 

J  Colorado . 

•  Idaho 

iJ  Montana  .... 

5  Oklalioma. 

•  Indian  ler 

M  Utah 

Q  Wyoming 

I  Alaska 

I  Total  Dlv.No.^ 
Total  for  D.  8. . 


82 
5'i 
4P 
39 

21( 
5'. 
81 

565 


Oapital. 


1) 

Surplui. 


4.b 

5 

6 

270 

109 

36 

31 

37r 

877 


\i 
20 
48 
11 
1 
36 
3c 

171 


2y 
It 

2 
2.' 

15 
27 
12 

7 
13 

5 
19E 

7 

7 
6' 
47 


474 


13 

14 

229 

4 

10b 

H 

204 

6 

74 

4 

75 

747 


4 

169 

5 

t 

58 

6 

6 

2 

5( 

»8 

^ 

3 

87 

23 

26 


550 


1 
4 

31 
4 

23 

9;- 


5 

8 

3t 

9 

21 

10 

16 

11 

11 

1 

12H 


nO,896,000 
5,375,000 
6,860,000 
38,400,000 
41,277,600 
15,940,250 
20.777,070 


Deposits. 


Individual. 


139,525,820 


56,880,000 
1,352,000 
l,5.'i0,00C 
30,927,840 
14,835,000 
19.305,000 
13,250,000 
41,737,300 


179,837,140 


2,133,985 
11,608.260 
3,806,700 
2,775,000 
252,000 
4,881,00( 
3,596,160 


29,053,10? 


3,001,000 
1,923,000 

750,000 
3,006,000 
1,150,000 
3,260,000 

980,000 
2,300,001 

960,001 
I.IC  0,000 
17.879,900 
1,070,000 
3,000,000 
7,950,90( 
7,260,000 


55,590,800 


7,700,000 

9.900,00( 

27,630.100 

2,100,000 

12,042,001 

18,450,000 

17,421,000 

3,300,000 

8,095,000 

2.950,000 

6,750,000 


116,388,100 


800,00C 

12,605.00< 

3,800,000 

4,000.000 

4,490,000 

11,400,000 

2,550,000 

350,001 

3,565,000 

8,137. 10( 

3,750,000 

400,00( 

5,465,000 

1,450,00( 

1,460,000 


64,222,101 


82,00( 
6,000,000 
4,825,00( 
1,100,000 
1,270.000 
3,218,000 


16,495,000 


400.000 
675,000 

4,122,000 
550,000 

2,305,00( 
470,400 
890,000 

1,650,000 

860,000 

50.000 


11,972,400 


$;2,804.851 
1,360.696 
1.472,473 
14,172,300 
15.007,041 
4.034,072 
8,027,050 


46,878,483 


43.828,500 

1.900,000 

1,375,000 

10,842,531 

8,534,000 

16,030,000 

10,127,000 

23.716.689 


116,353.720 


959.105 
4.678,000 
1,876,125 
1,321,000 

150,000 
1,761.050 
1,007,122 


ll,75-.i,402 


863,211 
694.919 
225,000 

1,088,820 
544,480 
658,761 
455,500 

2,590,00( 
422,200 
610,000 

4,851,106 
292,600 
647,500 

2,162,013 

1,741,070 


17,847,78t 


2,675,000 
2.695,000 
9,203,720 
1,100,000 
3,661,095 
9,426,100 
6,673,547 

608,000 
2,614,938 

635,1  00 
1,742.514 


a9,934,9l4 


215.500 

2,942,429 

563,500 

647,000 

1.046.560 

2,b24,00( 

690,00. 

109,15c 

799,45i 

1,383.145 

369,000 

30.000 

1,156.320 

206,100 

201,020 


12,983,164 


3,00( 

2,400.000 

1,085,749 

175.000 

308,500 

532,593 


4,504.842 


83,551 
151,500 
984,486 
197,000 
393,500 

40,C0(' 
242,531 
397,917 
123,300 


2,613,784 


$19,963,903 
11,217,840 
10,455,123 

124,403,424 
93,110,508 
18,984,337 
44,124,288 


322,259,423 


475,040,766 

15,977.056 

6,f  65.081 

113,367,976 
69,659.284 

12^,145,884 
65,984,105 

170.991,750 


1,039,731,902 


5,632,619 
30,449,122 
11,951,567 
17,083,785 

1,187,587 
19,134,470 
13492,758 


98,931,9o8 


7.802,460 
6,337,338 
866.647 
9,190,916 
6,126,784 

11,830,750 
4,233,226 

17,613,307 
4,520", 230 
4,050,822 

49,957,124 
3,424,149 
8,101,534 

17,670,645 

23,326,2/5 


175,uo5,207 


26,826,314 
30,370,8  B4 
92,847, 47i! 
12,06^,936 
43,493,S25 
98,720,826 
69,291,037 
12.291,339 
38,648,750 
23,351,520 
35.470,303 


483,381,656 


2,449.832 
40,076,186 
12,429,177 

9,811,157 
21,012,829 
35,510,112 
16,817,583 

2,206,681 
12,014.764 
25,677,t05 
10,897,572 

1,625,936 
16,421,328 

5,966,024 

5,506,244 


218,513,030 


468,247 

16,228,094 

18,237,788 

5,579,066 

5,870,65.'^ 

18.032,943 


64,416,793 


2,507,436 
3,80P,556 

45,802,863 
3,471,895 

12,361,466 
1,925,402 
1,919,823 
4,285,077 
3,417,725 
55,844 


79,557,087 


^,604  613,084,465  252,869,08v^|  J.481. 847,0^6  10926597    2,505,083.0 1'2 


Other. 


$356,881 
798.075 
449,512 

4,647,228 

2,282,787 
145,500 

1,369,835 


10,049,818 


40,390,802 
249,969 
253,04. 
2,567,694 
1,097,84^ 
5,065,944 
1,442,<00 
3,558,313 


54.625,515 


50.000 

2,814,230 

302,500 

490,559 


2,825,075 

874,546 


7,356,910 


6y9.»l 
356,249 

122,838 
782,440 
267,230 
289,600 


402,033 


1,055,004 

100,547 

2,139.614 

1,611,348 

499,44'.: 


8,326.162 


4,304,42 

493,596 

2,255,104 

1,881,819 

1,126,307 

1,704,281 

1,39^^^,695 

775,320 

777,500 

682,672 

637,711 


16,035,431 


334,000 
931,648 
827,259 
344,22t 
195,000 
3,282,04b 
971,60 

97,383 
142,500 
582,623 
882,151 

57,000 


202.224 


8,849,464 


352,124 
157,068 
470,831 


922,399 


1.902,422 


184,402 

959,470 

76.471 

286,412 


566,573 

4R,828 


2,120.156 


Loans  <e  dis- 
'.ounts.  (Incl'u 
overdrafts.) 


$23,407,765 
12.432,165 
12,574,061 
162,038,971 
112,391,466 
30,724,536 
48,213,253 


401,782.217 


499.901,924 

10,912,816 

9,992,787 

100,017,949 
61,726,513 

113,474,337 
67,351,346 

138.170.149 


1,001,547,821 


5,947.56f 
36,671,314 
11,877,106 
11,569,75^ 
919,239 
20,228,461 
11.384,854 


98,598.300 


9.316,168 
7,157,209 
1,663,516 
9,385,486 
4,538,000 
8,358,983 
3,500.132 

15,840.403 
4.165,345 
3,730,710 

49,516,602 
3,214,222 
9,444,519 

19,044,125 

23,290,780 


172,166.20( 


29,511,24. 
39,434,034 
85,298.902 
8,568,090 
34,363,831 
126.240,953 
63,126,2611 
14.500.334 
34,046,809 
22.077,883 
28,956.492 


486,124,832 


4,071,78.'^ 
43.686,722 
11,761.181 
18,369,524 
18.735,43r 
50,922,072 
23,973,940 

2,928,369 
10,481,18a 
25,002,832 
12,550,915 

1,618,823 
16,701,147 

5,401,93- 

4,432,715 


245,638,589 


397, '^14 

16,746,441 

12,666,748 

3,079,627 

4,137,720 

11,452,6/5 


48,4hl,075 


1,372, -.^74 
2,370,312 
25,767,440 
1,546,571 
9,844.908 
1,259,549 
2,406,938 
3,157,10i 
2,964,339 
54,56b 


50,744,008 


Qold  and 
gold  O.  H. 
certificates. 


$1,079,395 

454,208 

527,586 

6,906,874 

3,619,348 

660,794 

1,926,849 

15,175,054 


85,383,^47 
408,770 
458,336 
3,800,950 
1,563,446 
8.370.347 
4,011,711 
6.602,080 


11061H487 


102,278 
1,487,092 
382,473 
63,865 
157,930 
76^,369 
613,600 


3,569.607 


Gold 

Treasury 

certitlcaiet. 


$29,390 

82,630 

43,230 

5,645.340 

419,920 

116,770 

404,000 

6,741,280 


54,161,920 
405,910 
338,500 
848,360 
527,630 
1,137,120 
1,670,900 
940,310 


60,030,650 


31,laO 
853.830 
66,910 
873,630 
42,000 
13,600 
73,940 


1,955,100 


338,961 

121.774 

17,000 

267,556 
175,817 
398,253 

54,981 
354,369 

35.999 

236,765 

2,009,636 

98,148 
932,130 
875,320 
830,962 


6,747.671 


tt24,171 
1,743,240 
3,887,947 
1,595,317 
2,529,457 
8,977,603 
2,721.253 
1,130,253 
l,8i8,170 
1,755,250 
1,42 -',888 


28,445. .'>49 


12,260 
5,660 

65,000 

53,910 

79,570 
171,960 

15,000 
564,840 
113,540 
580,210 
566,560 

26,920 
104,000 

45,400 
274,860 


2,679,720 


945,250 
579,000 
388,460 
660,000 
185,260 
11,812,860 
589,250 
156,990 
87,800 
5ci0,000 
130.730 


16,065.601 


117, yao 

1,600,038 

2,043,151 

727.018 

870,451 

2,312,544 

868,812 

100,59fc 

402,191 

1,102,347 

750,430 

109,215 

659,608 

214,310 

331,63s 


12,210,311 


27,925 
5,190,415 
2,2z6,305 
1,45^^,345 
593,197 
2,280,194 


11.774.381 


224,190 

165,268 

4.535,912 

234,780 

896,627 

38,117 

48,798 

855,630 

212,145 

16,295 


7,227,812 


7,900 

297.930 

17,500 

80,000 

60,810 

3,769,490 

236,300 

23,410 

61,330 

80,530 

315,000 

16.500 

24,120 

63,500 

26,040 


5,070,360 


712,000 

27,850 


4,500 
22.660 


767,010 


9,000 

169,460 

11,720 

76,500 

4,570 
27,40( 

2,690 


300 


301,640 


Silver. 


$169,320 
101,419 
93,704 
242,2z2 
702,508 
135,011 
256.588 


1,700,772 


4,309,232 


710,998 
136,67? 
75,080 
814,439 
366.115 
548,733 
299.384 
1,044,251 


3,995,688 


64,26z 

125,505 

97,453 

27,7  Ir 

4.382 

201,874 

125,524 


646.715 


3,299,032 


157,106 
122,811 

16,400 
202,426 
129,540 
232,838 
120,564 
202,348 
121,388 

71,171 
1,049,734 

75,350 

48,208 
156,194 
383,496 


3,089,564 


76,06c 
142,881 
723,781 

82,451 
423,906 
695.927 
535,173 
158,97. 
286,822 
115,260 
234,112 


3,475,351 


70,472 

369,431 

199,526 

101,370 

160,1;32 

79,030 

79,803 

24,527 

113,437 

236,036 

147,185 

20,619 

128,85. 

39,701 

61,000 


l,831,9i9 


4,038 

116,478 

239,611 

49,518 

83,12/ 

202,829 


695,596 


14,764 
52,550 

270.343 
18.060 

110,351 
25,914 
30,895 
71,978 
30,43c 
3,321 


628.609 


I95769H72  93.611.360  16  064.204  34132389  136966493 


Silver 

Treasury 

certift^'tet 

$140,947 

122,649 

60.756 

2,418,203 
874,614 
177,568 
514.495 


3,246,lH9 

428,453 

37,160 

f68,097 

937,371 

3,586,627 

1,279,983 

1,575,304 


16759194 


101,047 

1,378,494 
141,275 

1,259,027 

51,221 

201,052 

166.916 


96,723 
71,802 
32,300 

148,602 
46,019 

121,702 
25,662 

595,846 
73,593 

173,.^  05 

417,891 
41,057 
34,645 
77,010 

326,1^3 


2,282,5/0 


566,991 
121,192 
505,354 
88,208 
323,992 
1,800.747 
433,785 
191,669 
143,217 
124,344 
203,115 


4,502,614 


31,960 

314,491 

88,329 

32,000 

88,250 

996,953 

273,763 

136,854 

60,177 

139,427 

204,069 

84 

61,463 

21,766 

17,334 


2,466,920 


33,449 
46,240 
4,751 
18.074 
84,298 


186,812 


8,500 

151,657 

30,226 

40,005 

30.555 

22,248 

39,773 

2,441 

660 


326,065 


Leg.lend'tt 

di  U.  S.  cl'U 

dtposii, 

9364,525 
294,679 
243,192 
6,050,442 
2,555,266 
575.699 
893,567 


10,977  370 


44,921,098 
837,249 
516,958 
3,059,877 
2,364,118 
7,075,207 
3,342363 
4,311,710 


66,428,580 


122,157 
2,266,700 
349,499 
897,984 
31,155 
798.522 
552,237 


5,018,254 


226,490 
240,758 
49,822 
474,219 
374,592 
480,418 
220,573 

1,274,680 
120,010 
547,474 

2,638,006 
130,534 
754,579 
501,855 

1,064.926 


9,098,936 


3,472,188 

1,582,020 

3,611,037 

471,750 

1,331.129 

16,139,537 

1,74.^,296 

640.820 

879,443 

603,545 

701,537 


31,376,302 


208,409 

1,139,799 

255,887 

596.088 

293,369 

4,669.112 

1,019,000 

144,688 

376.068 

720,943 

748,138 

58,321 

394,043 

130,880 

174,277 


10,929,022 


70 

18,289 

110,143 

17.789 

35,620 

130,171 


312,082 


67,415 

123,642 

1,812,571 

75,116 

510,655 

49,364 

59,307 

60,855 

74,757 

2,265 


2,825.947 


Totals  fob, 

Rbservb 

Cities,  &c. 

in  MiXlions. 


(Loans 
B'd8,at'ks,&c 
i  Duefr.bankh 

%  Specie 

g  Notes  &  ctfs 
2  Nat.bk  notes 
•  Cl'r'gH.eich 
*?  Otb.res'oes. 

(.     Totals 


f 


)apltal 

3arplu8  fanr 
Ondl.  profit' 
Clroulatlon.. 
One  to  dep'n 
Dae  to  baDk^ 
Other  Iiab'8. 

T^talu  . 


1 67 

4'> 

1& 
6 
1 

13 
A 


t2U7 

38 

14 

6 

« 

69 
& 

267 


o 
in 


500 
139 

3h 
149 

43 

1 

134 

'^1 


1017 

37 
44 
34 
17 
513 
339 

as 
ibiT 


iOJ- 

4-6 

7'4 
14 


1-5 
13 


see 

3  3 

*  I 

■9 

as-i 
■i 


I 
a, 


113 
3i 
37 
14 

7 

14 


-233 

19 

16 

3 

«) 

127 

34 


225 


67 

17 
13 

7 
3 

5 


120 

13 

10 

3 

3 

67 

21 

1 

r2« 


37 
10 

S 
4 
2 

2 
3 


66 

12 

5 

2 

3 

S3 

LI 


«« 


r 

11-6 
2-7 

4e 
2/ 


236 

2-^ 
1-. 

•6 

17v 

t 


«3fi 


e 

g 

S 
to 

1-7 

•3 

2 
•1 


i-5 

•8 
•2 
•1 
•1 
1-0 
8 


2-6 


—  - 

15-8 

34 

4  9 

1-7 

1-2 

•9 


29  3 

2-3 

2-8 

•5 

•6 

18-0 

5-3 


29  3 


3-7 

■i 

2  I 

il 

•5 

•1 

•4 


S-3 

11 

•ft 
•1 
•2 
4-1 
21 
•1 


94 
61 

5-3  110 


29-5 
196 


1-1 
•8 
•1 
•6 
•4 


H-Z 


241 

30 
■6 
•Z 

1-6 
102 

S-2 
•3 


2-4 

36 

3 

•3 

11 


241 


67  7 

7-7 
2-7 
1-6 
40 
311 
18-7 
20 


67 -7 


3»4 

46 
11  u 

2  6 

1-b 

•1 

•4 

•9 


606 

9-9 

2-6 
•8 

2-0 
30  9 
125 

19 

606 


■I  '^ 

-a 


8-6 
4-2 
7-9 
2-. 
•6 
•6 


247 

2-1 

11 

•2 

•z 

13-9 

7-1 
•1 


24-7 


g 


126 
17 
41 
23 
16 
1 
11 
2 


237 

18 
» 
4 

1 
100 
104 

•J 


237 


4 

« 

Q 

4-1 
4 

16 

•6 

•3 

•6 


26* 

3:^ 
•f 
•3 

\i 
131 

8-0 


l»f 


9 

a 


221 
3  4 

59 

26 

•8 

•4 
•3 


334 

2-9 
■6 
3 

e 

*40 

6-9 

.1 


35  4 


41 

9 

1-2 

•2 

•2 


7-0 

•8 
•2 

3 

2-: 

2-9 

•1 


7-0 


257 
51 

7  4 

3-3 

u 

•2 
1  3 
14 


&    -2 


44  7 

7-8 

12 

•8 

•8 

234 

10  4 

•3 


44-7 


51 
12 
13 

7 


91 

11 

3 

3 

4 

39 

SI 


91 


O 

26  9 

4-0 

14-; 

17 

1-2 

•a 

•» 

•8 


50- J 

2-9 

•8 

•6 

1-0 

202 

24'8 


142 

4  1 

47 

1-6 

8 

•1 

6 

lO 


27-7 
4-1 

•4 

3 

10 

13fi 

81 


50S  27  7 


167 

4-;i 
5? 
61 

•1 

] 

12 


34  8 

60 

24 

6 

•4 
16-6 

S3 

34-8 


3  1 

39 
•« 

1-6 


99 

11 

•2 

■6 

6 

60 

14 

•1 


3 


1.324 

321 

299 

253 

99 

7 

180 

57 


.181 

39.) 

331 

86 

38 

13 

6 

87 


2,54(1 

231 
123 

58 

1.281 

762 

S3 

2.340 


3= 

£_ 

2.303 
714 
630 
339 
137 
20 
186 
144 

4J675 

013 
-J53 
111 
203 


2.13  !> 

382 

136 

39 

147 

1.310  2.301 

94      836 

_13l    _46 

i7i33U.673 
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%nvtstmtnt  ixuA  ^mlxoixH  InMH^ente, 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Latest  Gross  Earnings. 


Week  or  Mo 


Adirondack 

Ala.  Gt.  South.. 

Ala.  Midland... 

Ala.N.O.&Tex. 

N.O.&N.E... 

Ala.&Vlcksb. 

Vlcks.Sh.&P. 

Allegheny  Val.. 

Ann  Arbor ; 

Ark.  Midland... 
Atch.T.&S.Fe. 
Atlanta  &  Char. 
Atl.  Knox.&No 
Atlanta  i&W.  P.. 
At.Vald'sta  &W 
Austin  AN'west 
Bait.  &Oh!o.... 
Bal.&O.  Sou'w. 
Bath&Ham'nds 
Brunsw'k&Wst 
Bufif.R'ch.&Pitt 
Buffalo  &  Susci- 
Bur.C.Eap.&N. 
Canadian  Pac. 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Pacifle. 
Charlest'n&Sav 
Chattan'ga  So.. 
Ches.  &OMo.... 
Chlo.  Bur.  &Q. 
Chlo.&  East.  111. 
Chio.  Gt.  West'n 
Chlo.Ind.&L... 
Chio.Mil.&St.P. 
Chic.&  N'thw'n. 
Chic.Peo.&St.L 

StL.C.&St.P. 
Ohio.R'kl.  &P. 
Chlo.St.P.M.&O 
Ohlc.Ter.Tr  RR 
Ohoc.Ok.&Guli 
Cin.N.O.&T.P. 
Cln.Porte.&Vir. 
Cl.C.Ch.&8t.L. 

Peo.  &  East'n. 
Cl.Lor.&  Wheel. 
Col.  Midland.... 
Colorado  &  80. . 
Col.New.&  Lau 
Col.Sand'y&H. 
Cornwall  &Leb. 

Crystal 

Cumb'l'd  Valley 
Denv.&RioGr.. 
Det.&Macklnac 
DuluthS.S.&Atl 
E.  8t.  L.  &Car.. 
El^inJol.&East 

Erie 

Eureka  Springs* 
Ev'ns.&lnd'plis 
Evansv.  <te  T.  H. 
Find.  Ft.W.&W. 
Fla.Cent.&Pen. 
Ft.W.&Den,C.. 
FtW.&RloGr.. 
Gads.&AttU.. 
Georgia  RR.. .. 
Georgia  &  Ala. . 
Geo.  80.  &  Fla. . 
Gila  Val.  G  &N. 
Gr.Tr'nkSyst'm 

Chic.  &  Gr.  Tr. 

Det.GH.&M. 
Great  North'n— 

8t.  P.  M.  &  M.. 

East  of  Minn. 

Montana  Cent 
Tot.  system. 
G'lfB'mnt&K.C 
Gulf  &  Chicago. 
Gulf&ShipIsl.. 
Hocking  Valley 
Hoo8.T'n.&Wil. 
Hous.&Tex.Cen 
Illinois  Central. 
Ind.Dec.  .feWest 
Ind.  111.  &  Iowa 


January  .. 
4thwk  Mar 
February  . 
Pao.  June. 
2dwk  Mar. 
2dwk  Mar. 
2dwk  Mar. 
February . 
4thwk  Mar 
February  . 
February . 
.January  . 
February . 
January .. 
February  . 
January  .. 
February . 
4th  wk  Mar 
January . 
February 
4thwk  Mar 
February 
4thwk  Mar 
4thwk  Mar 
3dwk  Mar, 
February . 
February  . 
January  .. 
February  . 
sdwkMar. 
4thwk  Mar 
February . 
4lhwkMar 
4th wk  Mar 
3dwk  Mar. 
4th  wk  Mar 
February . 

I  Febru'ry 


Current 
Year. 


Previous 
Tear. 


February . 
February . 
3dwk  Mar. 
February  . 
3dwk  Mar. 

March 

3dwk  Mar. 
IstwkMar. 
4thwk  Mar 
February  . 
3dwk  Mar. 
January  .. 
3dwk  Mar. 
January .. 
October... 
January  .. 
4thwkMar 
February  . 
4th  wkJan 
February  . 
February . 
February . 
December. 
4thwkMar 
4thwkMar 
February  . 
Hdwk  Mar 
3dwk  Mar 
4th wk  Mar 
February 
4th wk  Mar 
3dwk  Mar. 
February 
January  .. 
4th wk  Mar 
ith  wkDec 
2dwk  Mar 

February . 
February  . 
February . 
February  . 
3dwk  Mar, 
September 
December 
4thwkMar 
September 
February  . 
February 
December. 
February . 


1.5,214 
57,312 
84,271 

37,000 

13,000 

10,000 

243,790 

52,838 

8,009 

3.517,989 

217,885 

2^,831 

64,118 

16,652 

12,'i81 

2.574,190 

206,184 

1,765 

55,755 

132,291 

45,474 

140,411 

814,0U0 

133,245 

43.428 

1,089,955 

1,265,260 

76,629 

1,398 

400,453 

3.387,365 

113,970 

195,304 

72,717 

1.209.744 

3,104,002 

135,474 

1,712,473 

671,055 

22,625 

*115,000 

89,86fc 

32,113 

293,270 

40,395 

68,276 

157,976 

88,645 

16,293 

19.435 

27,722 

221 

74,430 

265,800 

70,076 

58,998 

13,400 

155,9.'i8 

2,582,586 

5.779 

9,898 

39,772 

8,165 

50,157 

30,242 

9.020 

1,020 

49,739 

34,801 

101,399 

28,990 

676.521 

122,108 

15.749 

1,410,629 

21i^,514 

149,687 

1,779,830 

6,917 

5.728 


In.  &  Gt.  N'rth'n  1 4th  wk  Mar 


llnteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Kanaw'a&Mich 
K.C.F.So'tt&M. 
K.C.Mem.&  Bir. 
Kan.  C.  N.  W. . . 
Kan.  City  &0m. 
Kan.C.Sub.Belt 
L.  Erie  &  West. 
Lehigh  &  Hud. . 
Lehigh  Val.  RR. 
Leh.  V.Coal  Co. 
Lex'gton<&  East 
LonglslandRR. 


wit  Mar.  1 7 
4thwkMar 
February . 
4thwk  Mar 
3dwk  Mar. 
3dwk  Mar 
February . 
3dwk  Mar, 
Nov'mber. 
4th  wkJan 

March 

February . 
February . 
February . 
March 


103,287 

5,581 

296,159 

2,614,172 

56,247 

93,456 

100.062 

88,400 

69,267 

6,370 

20.634 

102,739 

30,247 

30,864 

8.851 

46.638 

135,301 

40,664 

1,687,074 

1,195,537 

22,041 

271,429 


16.34P 
49,961 
59,7y9 

30,000 

14,000 

11,000 

186,621 

50,302 

7,749 

2,959,739 

177,748 

25,210 

52,633 

4,676 

12,065 

1,R56,953 

181,621 

1,864 

49,046 

105,949 

48.932 

121,502 

673,000 

lltj.479 

44,704 

867,693 

1,138,345 

63,135 

508 

334,995 

3.026.776 

103,239 

175,744 

66,433 

1,066,046 

2,691,421 

89,638 

1,501,557 

710,618 

21.038 

*8  6,000 

73.777 

24,710 

264,916 

34,133 

53,545 

88,928 

80,065 

13,131 

11,585 

15,832 

1,173 

62.304 

265,000 

55,846 

48,982 

8,188 

137,627 

2,214,629 

4,727 

9,692 

34.942 

7,220 

49,832 

32,166 

11,443 

566 

60,502 

26,446 

66,020 

29,035 

595,272 

138,22: 

15,228 

1,132,110 

190,176 

132,897 

1,455,183 

7,286 

4,544 

59,947 

5.455 

242.654 

2,152,380 

52,137 

84,094 

104,189 

71,200 

58.096 

4,448 

16,776 

88,760 

23,102 

25,137 

4,275 

49.294 

95,861 

43,239 

1,283,339 

1,400,939 

13,416 

286,452 


Jan.  1  to  Latest  Date. 


Current 
Year. 


15,214 
526.062 
177,459 

415,315 

184,565 

144,882 

508,297 

408,448 

17,911 

7,196.654 

217,885 

62,982 

64,118 

34,545 

12,281 

5.49.S.043 

1.705,088 

1,765 

114.87 

1,139,128 

10«,09! 

1,139.920 

6,3is6,159 

1,515,828 

97.356 

2,393,374 

1,265,260 

151,067 

19,885 

3,026,169 

6,897,608 

1,343,148 

1,628,051 

831,862 

9,506,374 

6,095,826 

274,662 

3,535,009 

1,462,380 

259,874 

*326,342 

1,097,277 

86,255 

3.410,997 

446,591- 

492,816 

378,704 

956,491 

16,293 


Previous 
Tear. 


27,722 

74,430 

2,325,508 

133,482 

167,147 

26,957 

337,452 

5,511,296 

67,618 

7  ,572 

341,548 

17,381 

581,986 

319,711 

88,467 

1,883 

458,914 

332,661 

210,684 

28,990 

5,238.745 

3.863,755 

165,674 

3,008,189 
393,336 
363,298 

3,764,82a 
61,116 


336,150 

1,049,475 

42,894 

630,347 

5,526,561 

609,905 

187,998 

961,241 

879,700 

541,378 

13,164 

188,961 

1,175,311 

376,214 

68,709 

f0,420 

489,869 

361,251 

117,369 

3,889.622 

2,867,769 

47,923 

727,625 


16,348 
443,059 
126.770 

299,021 

144,297 

136.925 

410,785 

387,622 

18,622 

6.188  062 

177.748 

53,082 

52,633 

11,211 

12,063 

4.056,497 

1,552.178 

1.864 

97,930 

887,051 

102  540 

1,095,337 

5,727,621 

1,318,943 

96,247 

1,960,256 

1,138,345 

120.274 

12,272 

2,707,887 

6,220,228 

1.161,616 

1.429,727 

658030 

8,657.958 

5,521,020 

183,104 

3,041,404 

1,534,427 

248,387 

*281,980 

898,770 

65,078 

2,819,313 

316,316 

401,705 

229,847 

809,065 

13,131 


15.832 


62.304 

2,077,904 

103,405 

152,056 

17,418 

279,842 

4,704,464 

57,469 

81,318 

300,985 

15,103 

556,476 

328,173 

108,553 

1,269 

427,839 

268,439 

142,221 

29,035 

4,910,582 

3,650,303 

158,784 

2,426,567 
367,342 
313,527 

3,106,436 
55,573 


211,417 

660,320 

40,404 

553,087 

4,576,172 

550,400 

161.6^9 

910.357 

828,280 

496.319 

8.505 

143,939 

993,607 

317,619 

50.732 

49,644 

483.156 

274.429 

122,646 

2,990,311 

3,037,269 

29.105 

708,976 


Roads. 


Latest  Cross  Earnings. 


Jan.  1  to  Latest  Date, 


Week  or  Mo 


Long  Is.  System 
Los  Ang.  Term.. 
Louis.  Ev.&St.L 
Lou.H.<fe8t.  L.. 
Louis.  &Nashv. 
Macon  &  Birm.. 

Manistique 

{Mexican  Cent. 
Mexicanlnter'l. 
JMex.  National. 
Mex.  Northern. 
{Mexican  Ry... 

Mexican  So 

Midland  Term'l 
Minne'p.&St.L. 
M.8tP.&8.St.M 
VIo.Kan.&Tex. 
Mo.Pac.&Ir'nM 

Central  Br' ch. 

Total 

Mob.Jac.&K.C. 
Mobile  &  Ohio.. 
Mont.&Mex.G'f 
Nash.Ch.&St.L. 
Nevada  Central 
N.Y.C.&H.R.. 
N.  Y.  Out.  &  W. . 
N.Y.  Susq.&W. 
Norfolk  .fewest. 
North'n  Central 
North'n  Pacific. 

Ohio  River 

Om.  Kan.C.&E. 
Omaha  &  St.  L.. 
Oreg.Sh.  Line... 
Pac.  Coast  Co... 

Pacific  Mail 

Pennsylvania. . 
Pere  Marquette 
Peo.  Dec.  &  Ev. 
Phila.  &  Erie. . . 
Phila.  &Read.. 

(  oal  &Ir.  Co. 

Totboth  Co's. 
Phil.  Wilm.&B. 
Pitt8.C.C.&St.L 
Pitt8.Be8.&L.E. 
Pitt.  Ch.&Y'ny. 
Pitts.Lisb  &Wn 
Pitts.  Sha.&No. 
Pitts.  &  West'n.. 

Pitts.Cl.&Tol. 

Pitts.  Pa.  &  F. 

Total  system . 
Rich.Fr'ksb&P. 
Rio  Grande  Jet. 
Rio  Grande  So.. 
Rio  Qr'de  West. 
St.  Jos.  &Gr.  I. 
St.L.Ken'et&So 
St.L.Van.&T.H. 
St.L.&SanFran. 
St.  L.  Southwest 
St.Paul&Dul... 
San.Ant.&A.P. 
SanFran.&N.P. 
S.FePres.&Ph. 
Sav.Fla.&West. 
Sher.Shrev.&So 
Sil.  Sprs.  O.  &  G. 
So.Haven&E. 
80.  Miss.  &  Ark 
So.PacirtcCo.6. 

Cent.  Pacific 

Gal-Har.&S.A 

Louis'a.  West. 

Morgan'sL&T 

N.Y.T.  &  Mex. 

Tex.  &  N.  Orl.. 

So.Pac.ofCal. 

So.P'c.of  Ariz. 

So.Pac.ofN.M 
Southern  Ry — 
StonyOl  &C.Mt. 
Terre  H.  &  Ind. . 
TerreH.&Peor. 
1  Texas  Central. . 
Texas  &  Pacific. 
Tex.S.V.&  N.W. 
Tol.&OhioCent. 
ToLP.&West... 
Tol.8t.L.&K.C. 
Union  Pao.  RR.. 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen  &Pltt. 
Western  of  Ala.. 
West.N.Y.&Pa. 
Wheel.  &  L.Erie 

Clev.C.&So.. 

Total 

Wisconsin  Cent. 
Wrightsv.&T'n. 
Yazoo&Mies.  V. 
York  Southern.. 


Current 
Tear 


March 

February  . 
4th  wk  Mar 
4th  wk  Mar 
4th wk  Mar 
February  . 
February . 
4thwkMar 
February . 
4thwkMar 
January . . 
WkMarl7. 
2<1  wk  Mar. 
December. 
4thwkMar 
4thwk  Mar 
4th wk  Mar 
4thwk  Mar 
4th wk  Mar 
4thwk  Mar 

March 

February . 
February  . 

March 

February  . 

March 

4thwkMar 
February  . 
4thwkMar 
February . 
3dwk  Mar. 
4thwk  Mar 
Nov'mber. 
Nov'mber. 
February . 
February . 
January  .. 
February . 
3dwk  Mar. 
4thwk  Mar 
January  .. 
February . 
February  . 
February  . 
February  . 
Februar.v  . 
4thwk  Mar 
•January .. 
February . 
January  .. 
3dwk  Mar. 
3dwk  Mar. 
3dwk  Mar. 
3dwk  Mar. 
February  . 
January  .. 
ithwk  Mar 
3dwk  Mar. 
4th wk  Mar 
February . 
February  . 
4thwk  Mar 
4thwk  Mar 
February  . 
January  .. 
February  . 
3dwk  Mar. 
February  . 
4th  wkFeb 
February  . 
February . 
February  . 
February . 
January .. 
January  .. 
January .. 
January  .. 
January . . 
January . . 
January .. 
January . . 
January  .. 
4th  wk  Mar 
January  .. 
February . 
February . 
3dwk  Mar. 
4th wk  Mar 
f'ebruary 
4th wk  Mar 
4thwk  Mar 
ithwk  Mar 
February . 
4thwk  Mar 
February  . 
December. 
January .. 
3dwk  Mar. 
4thwkMar 
4thwk  Mar 
4thwk  Mar 
4thwk  Mar 
January . 
February 
February 


276,880 

8.768 

65,281 

18,774 

796,425 

5,648 

9,390 

498.408 

426,882 

227.621 

60,207 

93,400 

17,620 

62,553 

80,,'iOl 

140,249 

314,556 

954,000 

47,000 

1,001,000 

11,969 

e477,200 

102,651 

581,035 

3,432 

4,340,593 

129.560 

188,46V 

416.116 

552,279 

539,835 

25,090 

39,398 

41.209 

558,375 

327,504 

408,992 

6,153.334 

14>^,846 

26.976 

390,213 

l,811,71c 

1,696,294 

3,508,001 

764.616 

1,522,744 

48,838 

16,318 

4,170 

44,005 

48,222 

28,768 

7,465 

79.455 

72,053 

35,838 

14,120 

79,100 

42,.'  96 

7,233 

146,739 

220,746 

147.900 

112,326 

153,643 

57,477 

18,426 

407,243 

11,191 

21,459 

2.461 

12,090 

4,644,685 

1,265.260 

519,660 

120,409 

503,234 

20,549 

162  072 

1,350,827 

365,557 

189,332 

911,470 

1,099 

131,068 

37,539 

5,546 

232,580 

9,500 

65,494 

33,582 

56,169 

1,547,193 

471,571 

164,644 

110,220 

72,664 

59,600 

59,150 

24,499 

83,619 

147,852 

15,128 

430,323 

5,923 


Previous 
Tear. 


291,991 

8,298 

48,962 

15,302 

689,821 

4,374 

6.863 

417,6S1 

363,890 

193,378 

83,613 

84,500 

16,166 

40,ii76 

78,777 

119,068 

298,C46 

818,000 

40,(01 

858,000 

6,975 

8317.757 

99,464 

507,63i 

1.673 

4,099,868 

136.347 

163,695 

332,635 

404,679 

495,322 

19,416 

3i,515 

39,015 

481,770 

352,521 

346.666 

4,568,834 

135,209 

21,410 

276,135 

1,500,663 

2,042,618 

3,543,281 

625,216 

1,233,301 

24,354 

8,531 

3,356 


Current 
Tear. 


Previous 
Tear. 


741,411 

16,583 

465  675 

148,832 

6,932,351 

11,717 

17,511 

4,386.272 

860,973 

1,893,930 

6(1,20" 

988,100 

171,226 

632,908 

614,376 

1,086,019 

2,878,790 

6,984,032 

289,518 

7,273,550 

28,315 

el0020141 

211,992 

1,697,109 

5,368 

12,601,262 

1.090,146 

414.715 

3,426,92v 

1,209,415 

5,461,468 

277,022 


35,828 

18,746 

8,007 

62.581 

57,220 

25,262 

11,169 

f  0,700 

32,112 

6,502 

120,680 

196,214 

141,000 

121,362 

138,496 

60,632 

17,845 

293,016 

4.881 

22,548 

1.861 

6,623 

3,933,879 

1,138,845 

435,882 

140,544 

637,495 

18,752 

166,014 

1,137,327 

267,218 

153,132 

806,101 

789 

102,686 

29,345 

4,970 

238,627 

3,200 

51,.573 

22,265 

51,511 

1,266,968 

399,731 

126,144 

92,855 

57,210 

64,40<i 

40,850 

19,603 

60,453 

147,667 

7,694 

315,122 

4,232 


1,203,305 

720,840 

408,992 

12,577,606 

1,539,304 

237,943 

390,213 

4,108,754 

3,921,466 

8,030,210 

1,627,756 

3,170,882 

323,143 

16,318 

8,930 

44,005 

378,441 

223,173 

54,799 

707,997 

150,670 

35,838 

124,021 

915,720 

313,888 

15,733 

298,536 

1,927,641 

1,424,129 

220,428 

153,643 

117,516 

232,510 

807,048 

73,016 

41,633 

4.925 

22,590 

9,521.823 

1,265,260 

519,660 

120  409 

563.234 

20.549 

162,072 

1,380,827 

365,567 

189,332 

8,003,337 

1,099 

269,387 

79,962 

80,445 

2,146,538 

19,780 

558,458 

267,15, 

442,905 

3,258,291 

3,877,996 

344,454 

1,295,539 

72,664 

704,591 

481,074 

196,3B2 

673  026 

1,159,601 

15,128 

930,975 

11,709 


S 

722.089 

15,607 

378,369 

128,086 

6,647.168 

9,745 

13.742 

3,634,353 

748,208 

1,632,308 

83,613 

988,200 

158,557 

435,393 

583,825 

798,876 

2,725,563 

6,185,727 

269,528 

6,455,2^5 

12,938 

e  695.679 

206,687 

1,432,488 

8.119 

11,267.592 

1,024.574 

363,996 

2,689,798 

963,515 

4,544,626 

216,097 


1.003,407 

684.916 

346,666 

9,881,005 

1,403,096 

186,308 

276,135 

3.365,317 

4,314.969 

7.680,286 

1,356,056 

2,660,301 

212,311 

8,531 

7,652 


341.410 

189,302 

67,348 

604.913 

119,745 

25,262 

107,085 

617,325 

289,933 

13.448 

267,289 

1.737.010 

1,369,411 

235,769 

138,495 

117,777 

191,216 

603,669 

56,308 

47,383 

3,762 

14.373 

8,325,009 

1,138,345 

435,882 

140.544 

637,495 

18.752 

166,014 

1,137,327 

267,218 

153.132 

6,775,581 

789 

217,807 

60,454 

70,424 

1,983,243 

9,900 

408.487 

235,825 

444,736 

2,743,326 

3,401,038 

274,854 

1,151,638 

57,210 

665,840 

350,240 

160,445 

510,685 

l,0a7,370 

7,694 

764,186 

9,378 


*  Figures  for  February  are  for  the  railroad  only.  {  Mexican  currency.         §  Covers  results  of  lines  directly  operated  east  of  Pittsburg, 

t  Includes  Cheaapeike  &  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years.    Results  on  Yazoo  Branch  excluded  in  1899, 
b  Does  not  Include  the  Austin  &  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Houston  &  Texas  Central  system. 
e  Results  on  Montgomery  Division  are  iaoluded  in  1900,  but  not  for  1899. 
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Latest  Gross  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  March  our  preliminary  state- 
ment covers  50  roads  and  shows  14"77  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


Ath  week  of  March, 

1900. 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  Southern. . . 

3t 
57.342 

9 
49.961 

7,381 

S 

A  Tin  Arbor  ............... 

52,838 

50,302 

2,536 

Bait.  <&  Ohio  Southwest. . 

206,184 

181.621 

24,563 

Bn«alo Rooh.  &  Plttsh'c 

132,291 

105.949 

26,342 

Burl.  Ced,  Rap.  &  North. 

140,411 

121.502 

18,903 

Oanadlau  Paclflo. .... . 

814.000 
400,453 

673  000 
334,995 

141.000 
65,458 

Ohe8aT)eake&  Ohio 

Oh'csp''^  *  Fast.  Illinois 

113  970 

103.239 

10,731 

Ohio.  Great  Western 

195,304 

175.744 

19.560 

Clhloaco  MHw.  &  8t,  Paul 

1,209,744 

1,066,046 

143,698 

Clev.  Lorain  &  Wheel'g.. 

68,276 

53.545 

14,731 

DfiDver  &  Rio  Grande... 

265.800 

265.000 

800 

EvansT.  &  Indianapolis, 

9.898 

9.692 

206 

Evansv.  &  Terre  Haute. 

39.772 

34,942 

4,830 

Ft.  Worth  &  Rio  Grande. 

9.020 

11.443 

>•••  .-- 

2.423 

OAnr&rla      ....-.-...>.•••• 

49.739 
676,521 

60,502 
595,272 

81.249 

10,763 

Grand  Trunk ? 

Det.  Gr.Hav.  &  Milw.  5 

FTonklns  Vallev.. ...... 

103.287 
100.062 

59.947 
104,189 

43.34C 

Intern'l  &  Gt.  North'n ... 

4,127 

Iowa  Central.  

e9.267 

58,096 

ii,i7i 

Kanawha  &  Mlohisr.^n... 

20,634 

16,776 

3.858 

Louisv.  Evans.  <fe  St.  L.. 

65,281 

48,962 

16,319 

Louisville  Hend.  &  St.  L. 

18.774 

15,302 

3,472 

Louisv.  &  Nashville 

796.425 

689,821 

106,604 

Menoan  Central 

498,408 

417,e81 

80.727 

Mexican  National 

227.621 

193,378 

34,243 

..~.... 

Sllnneapolis  &  St.  Louis. 

80,501 

78.777 

1,724 

Mlnn.St.  P.  &8.  Ste.M.. 

140,249 

119.068 

21,181 

Mo.  Kansas  &  Texas 

314.556 

298.046 

16,510 

Mo.  Pacific,  Iron  Mt.  .... 

954.000 

818,000 

136,000 

Central  Branch ... 

47,000 
129,560 

40,000 
136.347 

7,00C 

N.  Y.  Ontario  &  Western 

6,787 

Horf oli  &  Western 

416,116 

332.635 

83,481 

Ohio  River... 

25,090 

19,415 

5,675 

Peoria  Dec.  &  Evansv. . . 

26,976 

21,410 

5,56f 

Pittsb.  Bess.  &  L.  Erie... 

48,833 

24,354 

24.479 

Rxo  Grande  Southern 

14,120 

11.169 

2,951 

Bt,  Joseph  &  Gd.  Island. 

42,596 

32.112 

10.484 

St.  Louis  &  San  Fran.... 

220,746 

195214 

25.532 

8t.  Louis  Southwestern. . 

147.900 

141,000 

6900 

Bonthem  Railwav 

911,470 

806,101 

105,369 

....   .-. 

Texas  &  Paoiflo... 

232.580 
65.4  94 

238627 
51,573 

13.921 

6,047 

Toledo  &  Ohio  Central... 

Toledo  Feoria  &  West'n:. 

33.582 

22,265 

11,317 

Tol.  St.  L.  &Kan.  City... 

56,169 

51,511 

4.658 

Wabash......  , 

471.571 

399.731 

71,840 

WheeUnp  &  Lake  Erie. . . 

59,150 

40,850 

18,300 

Clevel'd  Canton  &  So.. 

24,499 

19,e03 

4,696 

Wieoonstn  Central. ...h,. 

147,852 
10,951,932 

147.667 

185 
1,439,697 

Total  (50  roads)  -...„ 

9,542,382 

30,147 

Net  increase  (14-77 P.O.; 

1.409,550 

For  the  third  week  of  March  our  final  statement  covers 
72  roads,  and  shows  10-18  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  March. 

1900. 

1899. 

Increase. 

Decrease. 

S 

$ 

s 

Previously  rep'd  «66r'd8) 

8,695,327 

7,875,748 

872,804 

53,225 

OhattanooKa  southern. . . 

1,398 

508 

890 

Colorado  &  Southern  . . . 

88,645 

80,06fj 

8,580 

Fla   Ceut.  &  Penm 

50,1.57 

49.832 

3iJ5 

Louisville  Hend.  &  St.  L. . 

11,660 

12,246 

•  ■>> 

586 

Santa  Fe  Free.  &  Phoenix. 

18,426 

17.845 

581 

West.  N.  Y.  <te  Pennsyiv 

59.600 
8,925,213 

64,400 
8,100,644 

883,180 

4,806 

Total  (72  roads) 

58,611 

Aet  increase  1018  p.  c.> 

....  ... 

824,569 

--- 

For  the  month  of  March  60  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  aa  follows : 


Month  of  March. 

1900. 

1899. 

Increase.     Per  Cent. 

Gross  earnings  (60  roads) 

$ 

36,974,504 

33,668.753 

3,305,751 

9-82 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $3,305,751  or  9  82  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of »  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  March  17,  1900. 
The  next  will  appear  in  the  issue  of  April  21, 1900. 


-Gross  Earnings. 
Current     Previous 


Tear, 


Tear. 


. Net  Earnings. . 

Current      Previous 


Tear. 


Tear, 


Roads.                                    $                  $  $ 

Bnrl.Ced.  R.&  No.a.  Feb.      350,683       355.647  111,450  113.313 

Jan.  1  to  Feb.  28....      711,651       709,119  212,871  222,205 

Ohlo.Buri.&Quln.b  Feb.  3,387,365    3.026,776  1,161,013  1,095,775 

Jan.   1  to  Feb.  28....    6,897,608    6,220.228  2,391,945  2,082,159 

July  1  to  Feb.  28. ...32,409,286  29,532,422  12,969,323  11,945,8(51 

Ohio.  R.I.  &Pac.a.     Feb.   1,712,473    1.501,557  576,476  557,468 

Jan.  1  to  Feb.  28....    3,535,009    3,041,404  1,151,102  1,060,548 

Apr.  1  to  Feb.  28. ...21,449,697  19,714,651  7,623,950  7,094,813 

Chlc.Ter.Transf..b.  Feb.         91.863          89.446  54,610  55.773 

Jan.  1  to  Feb.  28....       192,213        182.627  112,734  113,263 

July  1  to  Feb.  28....       812,316       786,493  486,328  482,033 


Roads, 

Olev.Lor.&Wheel.a  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28 

Detroit  &  Mack'o.a  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.... 

Houflt.  &  Tex.  Cent.  Feb. 

Tan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Kan.  C.  Ft.  8.  &  M.a  Feb. 

Jan.  1  to  Feb.  23 

July  1  to  Feb.  28.... 

Lexing'n  &  East.b..  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Ftb.  28.... 

Louisv.  &  Nashv.b.  Feb. 

Jan.  1  to  Feb.  28 

JiUy  1  to  Feb.  28.... 

Mexican  Central...  Feb. 
Jan.  1  to  Feb.  28.... 

Mex.  International.  Feb, 
Jan.  1  to  Feb.  28 

Nash.  Ch.  <fe  St.  L.b.  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.—. 

Norfolk  &  West'n. a.  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.-. 

Paoiflo  Coast  Co. a.  Feb. 

Jan.  1  to  Feb.  28 

Dec.  1  to  Feb.  28 

Pere  Marquette Jan. 

aich.  Fred.  &  Pot..  Feb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28.... 

Rio  Grande  West.b.  Feb. 
Jan.  1  to  Feb.  28..., 
July  1  to  Feb.  28..., 

SC  Jos.  &  Gd.  Isl.a.  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28 

St.Paul&Duluth.a.  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.... 

Cnion  Pao.  Ry.b...  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28... 

West.N.Y.A  Penn.b  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.... 

Wheel.  <k  Lake  Erie.  Feb, 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Wisconsin  Central  b  Feb. 

Jan.  1  to  Feb.  28 

July  I  toPeo.  28..., 


-Oross  Earnings. s"  ,■ 

Current     Previous 
Tear,  Tear, 

$        « 


-Net  Earnings.-—^ 
Current     Previous 


148.608 

313,820 

1,316,932 

70,076 
133.482 
490,100 
296,159 
630,347 
2,923,622 

419.876 

884,649 

3,900,214 

22,041 

47.923 

189,681 

2,1«3,978 

4,57P,281 

18,703,701 

1,339,291 

2,872.588 

426.882 

fc  60,973 

531,168 
1,116,074 
4,370.481 

1,060,015 
2,261,380 
9,197,776 
327.504 
720.840 
1,140,724 

596.332 
72.054 
150,671 
599,571 
331,562 
703,920 
2,965,270 

91,029 
184,246 
945,549 

112,326 

220,428 

1,336,105 

1,547,193 

3.258,291 

15,773,373 

243.067 

524,291 

2.593,502 

213,197 

431.744 

1,757,939 

340,104 

728.433 
3,765,789 


119,768 

245,884 

1,037,042 

55,846 
103.405 
344069 
242,654 
553,087 
2,922,334 

353.410 

734,286 

3,181,049 

13,416 

29.105 

173,112 

1.651,340 

3,580.027 

15,465,325 

1,093,122 
2,375,682 

363,890 
748,2  08 

409,817 

924.855 

4,123,341 

773,480 

1,735,145 

7,675,654 

352,521 

684.916 

1,043,353 

*513,710 

57,221 

119,746 

535,833 

219,381 
455.725 

2,182.464 
86,172 
190,336 
843,219 
121.362 
235,769 

1,238,299 

1,266,968 

2,743326 

13,963,180 

209,904 

466,340 

2,159,584 


316,412 

670,634 

3,289,201 


Tear, 

$ 

28,350 

69,007 

314.203 

22,935 

41.736 

142,980 

40,454 

115,851 

972,474 

132.402 

280,744 

1,241,444 

8,686 

18,316 

72,958 

683.469 

1.547,102 

6.470,372 

394.657 
921,712 

151,855 
324,459 
162.264 
372,117 

1,516,748 
384,879 
895,300 

3,682,004 

76,956 
153,526 
227,953 
128.201 
31,594 
65,527 
262,482 

131,759 

282,469 

1,237,672 

3,619 

7,620 

214,562 

38,090 
64  373 

485,842 

622,264 

1,264,378 
6,819,772 

11,107 
43,914 

729.671 
28,741 
74,722 

514,901 

66,459 

175.577 
1,438,513 


Tear. 

*■ 

37,015 

76,731 
299,703 
22,750 
39,648 
89,270 

39,300 

133,180 

1.320,401 

105,998 

217,l.'i2 

987,535 

2,324 

4.093 

54.101 

445,062 
1,036378 
5,206,445 

341,272 
757,117 

169,007 
362,106 

44,005 

190,135 

1,388.323 

211,037 

512.051 

2,588,390 

66,527 
121,200 
187,955 
*82,644 

22,680 
51,001 

200,285 

79,328 
165,168 
805,014 

11.272 

28,954 

189,196 

29,713 

.•^8,153 

393.214 

399,765 

997.817 

6,085.851 

48,382 

128,418 

664,764 


86,789 

198,421 

1,312,905 


a  Net  earnings  here  given  are  after  deducting  taxee. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

*  This  is  the  total  of  the  old  Chicago  &  West  Michigan,  Detroit 
Grand  Ripids  &  Western  and  Flint  &  Pere  Marquette. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 


Int., rentals,  etc. . 

Current     Previous 
Tear. 

$ 

842.958 
6,743,663 

327,429 
3,601,7  25 

22,500 


Tear. 
Roads  $ 

Chic.  Bnrl.&  Qnincy  Feb.      840,000 
July  1  to  Feb.  28....   6,720,000 

Chic.  R.Isl.&Pac   Feb.       322,500 
Apr.  1  to  Feb.  28....   3,547,500 

Clev.Lor'n  &  Wheel.  Feb.        23,132 

July  1  to  Feb.  28....       180,632        183,500 

Ksn  C.  Ft.  8.&M..  Feb,  121,272  116,703 

July  1  to  Feb.  28....  961,051  930.333 

Sashv.  Chat.&St.L.  Feb.  143,358  130,957 

July  1  to  Feb.  28...,  1,103,416  1.049,594 

Norfolk  &  Western.  Feb,  190,633  185.797 

July  1  to  Feb.  28....  1,524,147  1,488,868 

Bt.  Jos.  &Gr.  Isl'd..  Feb.  8,750  8,750 

July  1  to  Feb,  28....         70,000  52,700 

Wisconsin  Central..  Feb.      130,737 
July  1  to  Feb.  28...,   1,045,873 


-Bal.  of  Net  Earn' s.-^ 
Current     Previous 


Tear, 

$ 

321,013 

6,249,323 

253,976 

4,076450 

5218 
133,571 


Tear. 

■$ 

252,817 

5,202.198 

230,039 

3,493,088 

14.515 
116.203 


11,130  def.10,705 

280,393  57,202 

18,896  def.8'5.952 

413,332   338,729 

194,246    25,240 

2,157.857  1,099,522 

def.5,131     2,522 

144.562        136,696 

112,933  def.63,813  deM5.881 

1,013.621        404,625        383,861 


Philadelphia  Company. 


1900.  1899. 

Gross  earnings. 270,602  196,738 

Operating  expenses  and  taxes.  85,310  54,567 

Net  earnings  from  opera't'n.185,292  142,171 

Other  income 194,778  469 

Total  earn'gs  &  other  inc.  ...380,070  142,640 

Deductions  from  income  * 40,060  37,193 


—February. >    .—Jan.  1  to  Feb,  28.-N 


1900.  1899. 

f  $ 

564,494  386,S38 

178,767  122,101 


385.737 
199,244 

584,981 
91,309 


264.737 
13.038 

277,775 
74.856 


Total  income 340,010    105.447        493,672      202.919 


Interest  on  funded  debt 17,183        

Dividends  on  preferred  stock .  16,625        

33,813         

Net  income  of  company 306,197  105,447 


34,375 
33,292 

67,e67 

426,005 


202,919 


•These  deductions  Include  the  following  Items :  Rentals  of  leased  gas 
lines,  tenement  e.xpeuses,  Interest  on  current  liabilities  and  Interest  on 
consumers'  cash  advances. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  .grro?.f  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Amsterdam  St.  Ry... 
Atlanta  Ry.  &  Power. 
Augusta  (Ga.)  Ry.  & 

Eleo 

Blngliamton  St.  Ry.. 
Bridgeport  Traction 
Br'klynRap.Tr.  Co.t- 
Chicago  &  MIL  Eleo.. 
Chicago  Union  Tract. 

Oin.  &  Miami  Val 

Oin.  Newp.  &  Gov — 
CityElec.  iRome.Ga.) 
Cleveland  Electric. 
Cleve.  Painsv.  &E... 
Columbus  (O.)  Ry.... 
Dart.&W'portSt.Ry. 
Denver  City  Tram.. . . 
Des  Moiaes  City  Ry.. 
Detroit  Clti'n8'8t.Ry. 

Detroit  Eleo.  Ry 

Detroit  Ft.  Wayne  & 
Belle  Isle 

Total  of  all 

Duluth  St.  Ry 

Easton  Consol.  Eleo. 
E.St.  Louis  Ele.St.Ry. 
Erie  Electric  Motor.. 

Galveston  City 

Harrisburg  Traction. 
HetkimerMohawkll- 

lon&F'kfortEl.Ry. 
Houston  Eleo.  St.  Ry. 
Internat'i  Traction- 
Total 

Interstate  Consol.  of 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  Railway  (Ohio) 
Lorain  St.  Railway . . 

Lorain  &  Cleve 

Los  Angeles  Railway 
Los  Angeles  Tract.. . . 
Macon  Consol.St.Ry. 

Mass.  Elec.  Co.'s 

Metro.  (Elev.)Chicago 
Metrop.  St.  Ry.(N.Y.) 
Montreal  Street  Ry . . 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 

New  Orleans  City 

North  Chicago  St.  Ry. 
Northern  Ohio  Tract. 
Norwalk  Tramway .. 

Norwich  St.  Ry 

Ogdensburg  St.  Ry.. 

Glean  St.  Ry 

Omaha  &Coun.  Bluflf 

Ry.&  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Richmond  Traction.. 
Rookford    (111.)    Ry. 

Light  &  Power 

Sacramento  .Ekctric 

Gas  &  Ry.. 

Schuylkill  Val,  Trac. 
Soranton  Railway  .. 
S.  SideElev.  (Chic.).. 
Btaten  Island  Eleo  .. 
Syracuse  Rap.Tr.Ry. 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  ) 
Albany  City  5 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Unit.  Trac.  (Reading) 
West  Chicago  St.  Ry 


Latest  Gross  Earnings. 


Week  or  Mo 


Uur'nt 
Year. 


December. 
February . 

Nov'mber. 
February . 
February . 
December. 
February . 

March 

February . 
February . 
February  . 
February . 
February . 
January  .. 
January  .. 
February . 
January  .. 
4thwkMar 
4tbwkMar 

4th  wk  Mar 
4th  wk  Mar 
February  . 
January  .. 
January  .. 
December. 
January.. 
February . 

February . 
December. 

January  .. 

February . 
Ftbruary  . 
February . 
January  .. 
February . 
February . 
J  anuary  . . 
February . 
Nov'mber. 
December. 
Nov'mber. 
January.. 
January .. 

March 

February . 
February . 
February . 
February . 
February . 
February . 
February . 
February  . 
January  .. 
February . 
February  . 
February . 

February . 
February  . 
February . 
February . 

February . 

January  . . 
January  .. 
February . 
January  . . 
February . 
December. 

March 

February  . 
February . 
February . 

February . 

February . 
February  . 
January  .. 
February 


5,063 
32.434 

14,203 

12  262 

26,963 

944,802 

5,639 

580,421 

10,847 

52,562 

2.705 
140,150 

7,244 
74.999 

6,388 
87,946 
26,2b  1 
39,496 
15,325 

6,324 
61,145 
16,496 
23,226 
12,791 
14,384 
16,358 
22,911 

4,190 

23,177 

209,176 

12,248 
12,554 

3,815 

4,445 

8.084 

3,536 

7,999 

5,139 

65,673 

16,041 

5,588 

315,462 

137,806 

1167636 

122,510 

5,554 

5,196 

8,059 

2  679 

110,052 

219,967 

26.775 

3.774 

6,0e6 

1,187 

3,377 

13,036 

270,602 

8,272 

11,710 

5,930 

29,761 
4,882 

31,097 
107,731 

10,677 

53,266 
117,631 
200,226 

16,109 
Inc.  36, 

89,846 

127,231 

155,703 

15,895 

300,625 


Prev'us 
Tear, 


4.666 
25,498 

16,360 

9,476 

20,489 

848,843 

2,578 

575,041 

7,332 

45,181 

1547 

130,637 

6,192 


5,412 
81.210 
23,341 
33,9o9 
12,063 

5,140 
51,172 
13,314 


10.849 
12,418 
18,986 
17,179 

3,172 
21,155 

18?,320 

8,718 

9,621 

3,706 

3,412 

6,989 

3,323 

6,760 

4730 

63,753 

12,322 

6.433 

280,760 

112  124 
1085788 

113  838 
4,751 
3,729 
5,654 
2,497 

106,284 
203.18f 
23,812 
3,347 
4.801 
1,094 
3,157 

11,241 

196,738 
6.319 
8,756 

4,737 

25,345 
4.142 

24,965 

93,579 
9,100 

44,29.=) 
103,235 
178,829 

14,16rf 
482 

83,532 

106,756 

125,560 

12,877 

280,708 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


58,911 
68,684 


25,285 

56,703 

10023482 

12.071 

1,688,035 

22,646 

109,758 

5,421 

296  876 

14,489 

74,999 

6,388 

182,735 

26.261 

346,726 

135,205 

53,141 
535,072 
34,986 
23,226 
12,791 


16,358 

47,795 

8,533 
217,989 

209,176 

25,446 

25,971 
7,98  i 
4,445 

16.840 
7.199 
7,999 

10,732 


163,192 

3f5',462 

137,806 

3,373,972 

258.596 

11.685 

10,9!  8 

16.595 

5,617 

218,895 

466,74'^ 

55,617 

3.774 

12,367 

2  467 

7,098 

29,639 

564,73b 

17,396 

24.370 


28,761 
4,882 

64,785 
107,73 1 

22  944 
509,3.'S8 
335  286 
420331 

35,091 
Inc  59. 

180,396 

268,470 


Previous 
Tear, 


$ 
53,969 
54,756 


20  394 

46,541 

9,844,388 

5.510 

1,590,595 

15,806 

95,0)3 

3,224 

274.219 

12,659 


5,412 

173,601 

23,341 

2V0.571 

103,442 

44,116 

438,129 

27,728 

'i0,849 

18',986 
37,978 

6,326 
202,622 

183,820 

19,472 
20,217 
7.968 
3,412 
15,321 
6,742 
6.760 
9.790 

lli",968 

280,760 

112,124 

2,960,845 

239.114 

9.815 

8,617 

11,826 

5698 

215338 

427,7  6 

47,947 

3,347 

10,751 

2,276 

6,446 

23,794 

386,838 

14,308 
18,787 


15.895 
640.868 


25,345 

4,142 

55,209 

93,579 

21,496 

458,643 

290,' 83 

367,833 

29,605 

996 

182,705 

226,346 

■12,877 

587,848 


1  These  figures  Include  results  on  Brooklyn  Heights,  Brooklyn  Ele- 
vated and  Nassau  RR.  for  all  periods,  but  the  Kings  County  Elevated 
U  included  only  for  October  and  November. 

Street  Railway  Net  Earuiags.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
tha*-.  ■^'°'K  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  March  17,  1900.  The  next  will  appear 
in  the  issue  of  April  31,  1900. 

- — Gross  Earnings. — ., Net  Earnings. — ■ 

Current     Previous       Current     Previous 
Year.  Tear.  Tear.  Tear. 

*  $  $  * 

26,261  23,341  8,586  7,867 

23,226         8,135         

179,691         78,137         


Eoads. 

Des  Moines  City  Ry.  Jan. 

Easton  Cons.Elec.b  Jan. 
July  1  to  Jan.  31 

East  St    Louis   Electric 
Street  By Jan. 


12,791  10.849 


-Gross  Earnings. . 

Current     Previous 


Tear. 


Tear, 


— Net  Earnings. 

Current     Previous 


Year. 


Year. 


Roads. 
Rookford  (111.)  Ry.  Light 

&  Power Feb.  5,950  4,737  2,500  1,659 

Staten  Isl.  Elec  a..  Feb.  10,677  9,100  def.414  def.3,346 

Jan.  1  to  Feb.  28....  22,944  21,496  def.158  def.2  4-''' 

July  1  to  Feb.  28....  137,626  137,344  30,870  40,472 

Ittterest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  iu 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, — Int.,  rentals,  <tc. — .  r-Bat.  of  Net  Bartis.— 

Current     Previous  Current      Previous 

Year.           Year.  Year.           Year. 

."6                     $  $                     $ 

Jan.  7,439         696         


Roads. 
Easton  Cons.  Elect. 


ANNUAL    REPORTS. 


Annual  Reports.— Last  index,  see  issue  March  24,  page  580. 

Mexican  International  Railroad. 

("Report  for  the  year  ending  Dec.  31,   1S99.J 
On  pages  690  to  692  are  published  at  lensth  the  remarks 
of  President  Thomas  H.  Hubbard,  as  given  in  the  report. 

OPERATIONS. 

1899.  1898. 

737  659 

213,276  169,142 


Miles  oper't'd,  aver. 
Passengers  carried. 
Passeugfers   carried 

one  kilometre* 

Tons  freig't  (met'c) 


1897. 

659 

129,107 


1896. 

628 
111,480 


26,874,294 
741,230 


19,667.704 
602.165 


16,068,795 
561,636 


13,951,755 
525,951 


lkilo'tret.248,777,395  173,511,010  161,2^6,116  166,370,762 


0-62133  English  miles,    t  Not  including  company's  freight. 

EARNINGS  AND  EXPENSES   (MEXICAN  CCKRENCY). 


1899. 
Earnings—  $ 

Passengers  and  express..    657,941 

Freight 3,79^,415 

Miscellaneous 191,203 

Total.. 4,645,559 

Expenses  — 
Maint.ot  way  and  struct's .    739,990 

"     of  equipment 536,961 

Condactingtransportat'o.  1,236,070 
General 183,240 


1898. 

$ 
514.932 
2,784,539 
197,544 


1897. 

$ 
420,909 
2,419,174 
194,043 


1896. 

$ 
319,496 
2,369,593 
223,018 


3,497,075    3,034,126    2,912,107 


Total 2,696,261 

Net  earnings 1,949,298 

Other  income,  less  stamp 
and  other  taxes deb.  18,448 


621,909 
427,344 
816.036 
156,310 

2,021.599 
1.475,475 


556,959 
463,490 
785,515 
330,387 

1,936,352 
1,097,774 


528,286 
389,540 
70.^,583 
219,677 

1,847,087 
1,065,022 


deb.44,911  deb.8,923 


Total  (Mex.  currency). 1,930.850 
Per  ct.  of  op.  exp.  to  earns.        58*04 

INCOME  ACCOUNT   (U. 
1899. 
$ 

Total  net 907,600 

Deduct  — 

Interest  on  bonds 475,250 

Miscellaneous 22,919 


1,430,564 
57-81 


1,088.850 
63-81 


S.   CUKRENCT). 

1897. 


1898. 

$ 

652,051 


448,650 
39,725 


527,569 

474,768 
14.513 


1,065,022 
61-29 


1896. 

$ 

546,463 

587,860 
30,161 


Total 498,169        488,375       489,281       618.024 

Balance 8ur.40i>.331  sur.163,676  8ur.38,289  def.71,561 

RECEIPTS  AND  EXPENDITURES  ON  CAPITAL  ACCOUNT   (U.  S.  CURRENCY). 


Cost  to  Dec.  31.  1898, 

miiin  line  &  br'ohe8.$34,74f>.355 
Addditions  in  1899...         298,564 


Total $35,044,920 


Received  to  Dec.  31,  1898— 

Common  shares $18,708,200 

Bonds 15,702,000 

Received  in  1899- 

Bonds $200,000 

Monterey  Exten.  cor- 
rection  I 9,573 

Bal.  to  "Gen.  Bal,"...        425,147 


Total $35,044,920 


GENER.\L  BALANCE  SHEET,  DEC, 
-1899.- 


Mex.  cur. 

$ 

Balance  from  prev.  table 

Cash  New  York 

Individ'ls  and  companies.. 

General  office,  Mexico 

Advances  for  const.,  etc.*     

Assets  in  Mexico,  vis. — 

Cash 415,743 

Mexican  bonds 40,550 

Agents  and  conductors...    115,183 
Individ'ls  and  companies.    103,669 

Traffic  balances 96,194 

Stock  of  supplies 744,053 


TJ.  S.  cur. 

$ 

425,146 

6,165 

11,667 

225,342 

574.111 


31. 

, 1898. . 

Mex.  cur.     v.  S.  cur 


336,155 
88,401 
80,360 
30,451 


Total 1,515.392 

Valued  at  47o.  on  the  silv. 
dol.in'99and46o.in'98 


354,887 
41,070 
67,948 
224,953 
112,400 
4  93,071 

1,294,329 


Total. 


Balance  net  revenue 

Miscellaneous- 

Pacitic  Impt.  Co 

Int.  accrued  on  bonds 

Linbtlities  i7i  Mexico,  viz. — 

Vouchers  and  payrolls 912,697 

Unclaimed  wages 

Hospital  fund 

Unadjusted  accounts 

Replacement  fund 


712,235 

1,954,666 

$ 

1,162,901 

11,-98 

157,906 

161,790 


27,370 

10,905 

25,396 

2,932 


Total 979,300 

Valued  at  47c.  on  the  silv. 
dol.  in'99  and46o.in'98 


460,271 


320,451 
17,121 
11,780 
28,194 
51.958 

429,504 


595,391 

1,127,759 

$ 
769,983 
10,654 


149,550 


Total 1,954,666 


197,572 
1.127,759 


*  The  company  is  entitled  to  issae  its  4  p.  o.  consols  against  these 
5  955  4,669  ^  advances  —V.  68,  p.  615,  626. 
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Bnrliogrton  Cedar  Rapids  &  JNorthern  Ry. 

^Statement  for  the  year  ending  Dec.  31,  1899. J 
The  results  for  several  years  compare  as  follows : 


1899. 

Gross  earnings $4,926,932 

Operating  expenses 3,494,171 

Net  earnings $1,432,761 

Other  Income 12i,101 

Total  net  Income $1,555,812 

Charges,  etc 843,504 

DlTidends (8%)440,000 


Balance,  sur. 
-V.  68.  p.  721. 


$272,358 


189R. 

$4,545,643 

3,114,822 

$1,430,821 
60,123 

$1,490,944 

886,480 

(4%)  220,000 

$384,464 


1897. 

$4,292,161 

3,04'i,831 


$1,243,330 
40,030 

$1,283,360 
820,653 

(4%)  220,000 

$212,707 


Grand  Rapids  &  Indiana  Ry. 

CStatement  for  the  year  ending  Dec.  31,  1899.  J 
The  earnings,  expenses  and  charges  were  as  follows: 

1899  1898  1897 

Gross  earnings $2,464,284    $2,171,717    $1,978,567 

Operating  expenses 1,829,437      1,575,095      1,453,481 


Net  earnings $634,847 

Interest  on  bonds 398,672 

Other  charges 60,248 


$596,622 

390,621 

93,081 


$=i25,086 

357.245 

97,764 


$112,920         $70,077 


Surplus $175,927 

—V.  69,  p.  1193. 

North  Jersey  Street  Railway  Company. 

(Financial  Statement  for  year  ending  Dec.  31, 1899. J 
The  following  is  an  authoritative  statement  for  1899: 

Receipts  from  passengers $3,737,003 

Receipts  from  other  sources 20,502 

Gross  earnings $3,757,50=> 

Operating  expenses 1,780,047 

Net  earnings $1,977,458 

Less  Interest  and  all  fixed  charges 1,890,994 


Surplus  carried  to  profit  and  loss. 
-V.  69,  p.  233. 


$86,464 


Detroit  Mackinac  &  Marquette  RB.  Land  Grant  Mortgage. 

CStatement  Covering  Period  from  Feb.,  1879,  to  Jan.  1,  1900.  J 

The  trustees,  James  McMillan  and  F.  E.  Driggs,  have 
issued  a  statement  covering  the  operations  of  the  land  de- 
partment from  February,  1879,  to  January  1,  1900.  The  land 
received  from  the  8tate  of  Michigan  aggregated  1,327,048 
acres,  being  in  No'*thern  Michigan  along  the  line  of  the  De- 
troit Mackinac  &  Marquette  RR.,  which  road  was  sold  in 
foreclosure  Oct.  20, 1886.  The  land  grant  bonds  retained 
their  lien  upon  the  lands  covered  by  their  mortgage,  and  the 
bondholders  in  March.  1886,  received  a  bonus  of  35  per  cent 
in  the  common  stock  of  the  Daluth  South  Shore  &  Atlantic 
Ry.  The  lands  were  free  from  taxation  till  1898,  but  since 
then  have  been  assessed  at  the  same  rate  as  similar  lands 
adjoining. 

The  present  report  shows  that  of  the  original  grant  of  1,327(- 
048  acres,  1,220,975  acres  remain  unsold.  The  balance, 
106,073  acres,  have  either  been  sold  or  applied  for,  the  consid- 
eration for  the  102,488  acres  deeded  and  under  contract  being 
$570,486.  There  is  $206,410  still  payable  on  outstanding  land 
and  timber  contracts.  The  total  receipts  during  the  twenty- 
one  years  are  $2,216,674,  including  at  par  $324,000  bonds  re- 
ceived for  land.     The  ittms  follow: 

Timber  sales,  $1,504,146;  land  sales  and  contracts  (cash).  $170,- 
306;  do.  in  bonds  (par;,  $324,000;  interest  on  contracts,  $121,849; 
other  interest,  $66, '^4,  ;  mining  leases,  $18,606;  miscellaneous,  $7,8^:4. 

With  the  proceeds  $1,215,000  bonds  of  the  total  issue  of 
$4,560,000  have  been  purchased  for  $427,781  (equal  to  about 
35  per  cent  per  bond),  while  $824,000  bonds  have  been  re- 
ceived for  land  and  canceled.  There  is  now  outstanding 
$3,021,000  of  these  7  per  cent  bonds.  The  remainder  of  the 
income  has  been  applied  as  below ; 

Interest  on  bonds,  $492,380;  advanced  for  taxes,  $77,121;  interest 
on  bonds  (paid  RR,),  $93,400;  salaries,  expense  account,  land  exami- 
nation, etc.,  $519,696;  bills  receivable,  $i5t-,506;  in  bank,  $22,789. 

The  receipts  and  disbursements  for  the  year  1899  were: 

YEAR  ENDINO  DECEMBER  31,  1899. 


$45,032 

24,366 

2,040 

124,381 

11,331 

8,330 

432 


Disb  ursements — 

Land  expense  acct $25,961 

Bills  receivable 60,756 

Interest  on  bonds 60,420 

Taxes  paid 45,988 

Credit  Jan.  1, 1900 22,789 


Receipts— 

Credit  Jan.  1,1899 

On  contracts  and  deeds.. 

On  applications 

On  timber  sales,  cash  and 

bills  receivable 

Interest  On  contracts 

Other  Interest 

Land  leases,  etc... 

Total $215,913  Total $215,913 

The  original  1,327,047  acres  were  located  as  follows:  Mack- 
inac County,  275,846;  Marquette  County,  240,097;  Chippewa 
County,  431,811;  Schoolcraft  County,  379,294.  [Interest  has 
been  paid  regularly  on  the  bonds  at  the  rate  of  2  per  cent 
per  annum  for  a  number  of  years  past,  viz.,  since  Oct., 
1892.  Reports  that  the  lands  controlled  contain  iron 
ore  deposits  of  value,  and  that  inquiries  are  being  received 
for  purchase  of  the  same,  have  of  late  added  to  the  interest 
of  the  public  in  the  property.— Ed,]— V.  69,  p.  1061. 

Electric  Corporation. 

(Balance  Sheet  of  March  1,  1900. J 
This  Bogton  company,  organized  under  the  laws  of  Maine, 
has  filed  the  following  with  the  Massachusetts  Commissioner 
of  Corporations : 


Assets— 
Cash  &  debts  receivable.$l,000,203 

Miscellaneous 1,486,341 

Profit  and  loss 2,629,956 


BALANCE  SHEET  MARCH  1,  190O. 

LidbilUies — 


Capital  stock $3,000,000 

Gold  debentures 1,991,500 

Debts 125,000 


Total $5,116,500  Total $5,116,500 

Note.— The  $1,991,500  now  outstanding  of  the  $2,500,000  of  de- 
bpnturps  Issued  on  the  organization  to  stockholders  without  further 
consideration  than  subscription  and  payment  for  their  stock  are  en- 
titled out  of  the  earnings,  but  not  otherwise,  to  interest  at  7  per  cent 
per  annum,  at  maturity,  99  years,  or  in  liquidation.  Principal  is  pay- 
able only  after  payment  of  all  other  debts  and  liabilities. 

American  Bicycle  Company. 

(Balance  Sheet  October  1,  1899. J 

The  following  certificate  of  Oct.  1, 1899,  has  been  filed  with 
the  Massachusetts  authorities : 


Assets— 

Land $3,730,204 

Buildings b,n9,5bQ 

Cash  and  debts  receiv.  6,504,102 

Materials,  etc 5,948,099 

Patent  rights 22,000,000 

Miscellaneous 2,941,219 


Total 

-V.  70,  p.  177. 


.$46,896,180 


LiaMlities— 

Capital  stock $30,000,000 

Floating  debt 2,503,902 

Debentures 10,000,000 

Reserve  for  depre't'n.     4,392,278 


Total $46,896,180 


American  Glne  Company. 

(Balance  Sheet  of  May  31,  1899. J 

The  following  statement  has  been  filed  with  the  Massa- 
chusetts Commissioner  of  Corporations: 

Assets —  Liabilities- 
Real  estate $282,269    Stock,  preferred $1,000,000 

Treasury  stock 22,300    Common i.       800,000 

Cash  and  debts  reo'ble.  425,458    Debts 621,108 

Material,  etc 838,744    Profit  and  loss 256,130 

Patent  rights 80(»,000 

Mlsoellaneou  s 308 ,467 


Total $2,677,238  Total $2,677,238 

American  Writing  Paper  Company. 

(Balance  Sheet  of  Feb.  1,  1900.') 

The  company  has  filed  the  following  balance    sheet  of 
Feb.  1  with  the  Massachusetts  authorities: 

Assets—  I     Liabilities — 

Real  estate. $16,820,501  I  Capital  stock $24,O0O,OCO 

Cash  and  debtsreo 2,687,569  I  Debts 17,230,862 

.Supplies,  etc 1,962,124  |  Profit  and  loss 249,493 

Miscellaneous 20,010,150  I 


.$41,480,345  I        Total $41,480,345 


Total 

— V.  69,  p.  227. 

Federal  Steel  Company. 

{Report  for  year  ending  Dec,  31,  1899.) 

The  annual  report  read  to  the  stockholders  at  the  annual 
meeting  on  Monday  is  quoted  by  the  daily  papers  in  part  as 
follows: 

Business. — The  activity  in  the  iron  and  steel  trade  during 
the  calendar  year  increased  largely  the  business  done  by  the 
constituent  companies.  The  general  advances  in  the  market 
prices  for  iron  and  steel  during  the  latter  half  of  the  year, 
however,  did  net  correspondingly  affect  the  net  profits,  for 
the  reason  that  a  major  portion  of  the  tonnage  of  finished 
products  was  sold  during  the  latter  part  of  1898  and  the  first 
part  of  1899  at  the  low  prices  then  prevailing.  The  order 
books  are  reasonably  well  filled  at  the  presi^nt  level  of  prices, 
and  the  results  for  1900  should  show  considerable  gain  over 
the  net  profits  for  1899. 

New  Acquis  tionf.-~Y>\xr\ng  the  year  there  has  been  pur- 
chased Connellsville  coking-coal  property  amounting  to 
5,296  acres  of  coking  coal  and  1,344  acres  of  surface.  On 
this  property  1,200  ovens  are  being  constructed;  also  an  ex- 
tensive water  supply  and  a  terminal  railroad  connecting 
tnree  trunk  lines.  The  constituent  companies  are  now  man- 
ufacturing about  850,000  tons  of  coke  per  annum  and  will 
soon  be  producing  at  least  1,700,000  tons  per  annum,  or 
about  80  per  cent  of  thtir  present  furnace  requirements. 
There  has  also  been  purchased  a  large  acreage  of  high-grade 
iron-ore  property.  The  constituent  companies  now  own 
about  150,000  acres  of  property  in  the  Lake  Superior  region. 
This  does  not  include  the  land  grant  of  about  600,000  acres 
to  the  Duluth  &  Iron  Range  Rti.  Co.  There  have  been  pur- 
chased 14  engines  and  1,771  cars.  Large  expenditures  have 
also  been  made  in  improving  roadbeds  and  railroad  struct- 
ures. There  have  also  been  purchased  six  large  steel  boats 
for  service  on  the  lakes. 

Maintenance.— ThQ  physical  condition  of  all  properties  has 
been  fully  maintained,  and  extensive  betterments  and  im- 
provements have  been  made  and  charged  against  the  cost  of 
operations.  There  has  also  been  set  aside  $901,136  to  provide 
funds  for  renewals,  replacements  and  contingencies,  aad  for 
extinguishment  of  mining  properties,  all  of  which  has  been 
charged  to  cost  of  operations.  Only  such  expenditures  as 
represent  additional  property  or  additional  facilities  which 
increase  the  capacity  and  earning  power  have  been  charged 
to  property  account.  All  other  expenditures  have  been 
charged  to  operating  expenses. 

Inventories.  Etc. — The  inventories  of  Dec  31  were  taken  at 
the  actual  cost  for  purchased  materials  and  at  the  actual 
cost  of  production  for  undelivered  products.  These  prices 
are  materially  below  the  present  actual  values. 

Employes.— ThQ  total  number  of  employes  is  upwards  of 
21, 00(J,  and  the  total  annual  pay-roll  upwards  of  $16,000,000. 
The  salaries  and  expenses  in    administrative  departments 
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have  been  mateiially  decreased  and  the  wages  of  laborers 
have  been  largely  increased. 

Pol'cy.—lt  has  never  been  the  intention  rr  desire  of  the 
company  to  secure  a  monopoly  of  any  line  of  business.  The 
plan  is  to  own  and  control  sufficient  iron  ore,  coal,  coke  and 
limestone,  and  other  raw  products,  tojsiapply  all'of  the  mills 
of  the  conetituent  companies;  to  own  and  control  adequate 
facilities  for  tranpportatioo.  both  on  land  and  water;  to  man- 
nfacture  and  deliver  finished  steel,  and  to  do  all  with  the 
greatest  economy.  The  advantages  expected  through  a  union 
of  the  constituent  companies  are  baing  fully  realized. 

Production.— The  production  for  the  year  of  the  several 
properties  was  as  follows: 


Tons. 

Iron  ore  mined 2,93;^,051 

Ooalmlned a98,fi92 

Coke  manufactured 847,525 

Limestone  (iiiarrted 57,134 

Pigironand8pieg'lel8'n.&l,5fi9,277 
Steel  Ingots  (Bens.) cl, 540,316 


Tons. 
Steellngots  (open  lieartli)  181,496 

Foundry  products 47,075 

Steel  rails 75", 203 

Other  steel  products 692,250 

Steel  cement 20,951 

Mineral  wool 7i:6 


a  Not  Includinsr  coal  converted  into  coke.  &  Equal  to  11 !«  p.  c.  of 
total  annual  product  of  the  U.  8.  c  Equal  to  20  p.  c.  of  the  total 
annual  product  of  the  U.  8. 

Also  a  large  quantity  of  railway  frogs,  switches,  crossings, 
special  track  work,  motors,  etc.,  etc. 

Earnings,  Etc. — The  earnings  are  derived  from  interest  on 
its  cash,  bonds,  bills  receivable,  and  dividends  from  constit- 
uent companies. 

Up  to  Dec.  31 8t,  1899.  the  Federal  Steel  Co.  had  received, 

over  and  above  all  expenses.  $5,111,038 

Dividends  paid,  viz:  6  p.  c.  on  pref.  stock 3,195,541 

Leaving  a  surplus  Deo.  31, 1^99 $1,915,497 

Earnings  of  the  constituent  companies  in  excess 

of  all  operating  charges,  taxes,  and  interest  on 

bonds,  up  to  Dec.  31.  1899, -were $11,309,656 

Less  following  deductio7is: 
Construction  improvements  and  extraordinary 

replacements $1,234,046 

Keserve  funds  for  depreciation 901,137 

Premium  on  bonds  purchased 1?3,995 

Dividends  paid  to  Federal  Steel  Co 4,613,171 

Total  deductions $6,902,349 

Balance  surplus  of  constituent  companies 4,407,307 

Total  net  surplus,  Deo.  31, 1899 $6,322,803 

Divid'd  on  common  stock,  1^4%.  Jan.  20,  1900  .         581 ,054 
Div.  on  common  stock,  2h%,  March  20, 1900...     1,162,108 

1,743,162 

Balance  of  year's  profits *$4,579,641 

*0f  this  $4,407,307  remains  in  the  possession  of  the  constituent 
companies,  it  not  having  been  paid  to  the  Federal  Steel  Co.  by  way  of 
dividends  on  the  stocks  owned  by  it.— V.  70,  p.  326,  331. 

Maryland  Coal  Company. 

f Report  for  the  year  ending  Dec.  31,  1899. J 
The  earnings,  etc.,  have  been  as  follows  : 

1899.  18S8.  1897.  1896. 

Coal  output,  tons    480,856      383,879      371,233  359,624 

Or  edits  and  payments — 
Amount  to  credit  of  coal  ac- 

oountDeo.3! $936.^91    $820,753    $806,075  $885,118 

Coal  on  hand  Dec.  31 5,583          5,470          6,341  5,079 

Interest  received 5,096           2,88a              893  2.177 


BALANCE  SHEET  JDNE  30,   1899. 


Total  credit $946,770    $829,112    $813,310  $832,374 

Frelght,min'g,eto.,exp'n8's,$781,447    $707,317    $685,628  $764,024 

Taxes 8,075          8,944          8,891  9,364 

Improvements 9,346  18,790 

Interest  on  Istmort.  bonds 425  4,690 

Dividends 94,230         84,794         75,3b8  65,944 

Bate  of  dividend (5  p.  o.)    (413  p.  o.)     (4p.  c.)  (3^p.c.) 

Total  payments $883,752    $801,055    $779,658  $862,812 

Balance,  surplus •$63,018      $28,057     *33,652  $29,562 

*$40,000  credited  to  royalty  account,  $11,564  to  Improvement  and 
personal  account  and  $1 1,454  credited  to  profit  and  loss. 

GENRAL  BALANCE  SHEET  JANUARY  1,  1900. 

Dr. 


Or. 

Real  estate $2,000,000 

Imp'ts  and  per'n'l  prop.  44,134 

George's  C&C.RR.s't'k  105,000 

Coal  on  hand 5,?83 

RR.  securities  owned  .  109,430 

Demand  loans  50,000 

Accounts  receivable...  81,253 

Cash 1,681 


Total 

-V.  fc6,  p.  383. 


.$2,397,081 


Capital  stock— Common.    $11,100 
Prefer'd  1,885,005 

Treas'ry  103,895 

Accounts  payable 20,8Hf' 

Royalty  account 335,000 

Profit  and  loss  account.  38,031 

Real  estate  sales 3,185 


Total $2,397,081 


Liabilities — 

Capital  stock $2,242,600 

Debts 31,636 


New  England  Electric  Vehicle  Transportation  Co. 

C Balance  Sheet  of  March  1,  1900. J 
The  followins?  balance  sheet  of  March  1,  1900,  has  been 
filed  with  the  Massachusetts  Commissioner  of  Corporations: 

Assets— 

Buildings $163,350 

Machinery 112.718 

Other  assets :- 63,643 

Cash  and  debts  rec 1,484,067 

Stock  in  pr  cess 2,630 

Patent  rights 25  000 

Miscellaneous 109,3.'i0 

Balance  profit  and  loss  13,478 

Total .• $2,274,236 

—V.  70,  p.  534,  483. 

United  States  Envelope  Company. 

(Balance  Sheet  June  30,  1899.) 
The  foUowiag  statement  has  been  filed  with  the  Massachu- 
setts Commiseioner  of  Corporations  : 


Total $2,274,236 


Land  and  buildings $861,383 

Machinery 1,387,634 

Cash&  debts  receivable      726,390 

Supplies,  etc  675,638 

Miscellaneous 3,315,706 


Liabilities — 

Capital  stock $4,500,000 

Bonds 2,000,000- 

Debts 225,742 

Profit  and  loss 241,009 

Total $6,966,751 


Total $6,966,761 

— V.  68,  p.  774. 

United  States  Whip  Company  of  Westileld,  Mass. 

(Balance  Sheet  of  Dec.  31,  1899.) 

The  following  statement  has  been  filed  with  the  Massachu- 
setts Cooamissioner  of  Corparatioas. 


Assets—  I 

Land,  buildings $209,678  | 

Machinery                  205,728  i 

Cash  and  debts  receiv..  194,912  j 

Materialp,  etc 311,395  i 

Patent  rights 4g8,0(i0  | 


Liabilities — 

Capital  stock $1,007,600 

Debts 332,000 

Miscellaneous 23,758 

Profit  and  loss 43,355 


Total $1,409,713 


Total $1,409,713 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Reorganizations,  Etc.— Lafest  Data  as  to  Defaults,  ReeV' 
ganization  Plans,  Payment  of  Overdve  Coupons,  Etc. — All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  the  Investors'  and  the  Street  Railway  Sdpplb- 
MENTS  may  be  readily  found  by  means  of  the  following  index. 
Tbis  index  does  Tioi  include  matter  in  today's  Chronicle. 
For  smaller  companies  see  Chronicle  Mar.  10,  1900,  p.  480. 


RAILBOADS  &  MiSCELL.  COMPANIES. 

.,    volit/me  70—  Page. 

American  Brewing sold.  585 

American  Fisheries. receiver.  482 

D.  Applet  on  &Co rec'r.  685 

BlacUwell  Durh'm  Toba'co  Co.recr.  533 

Boonton  (N.J.)  Water sold.  482 

B'klyn  Wharf.&Wareh'se..(if/ouJt; 

reorg  ;lrec'r;dep«i..v;32,  L'8^,  383.  431,  638 
Cin .  Jack,&  Mack  second  niod.plan.  583 
Cincin.  Leaf  Tob.  Ware. reorg. plan.  6.15 

Colorado  Valley reorg.  coinvany.  480 

Col.  Sand  &H.ock.. foreclosure  sale.  531 
Consum.  Brewing  Co.  of  Phila 

p  an ;  reorg. 635 

Coshocton  &  South sale,  etc.bSl,  «:i2 

Dardanelle  &  Russellvllle.reorg.co.  480 
Ft.  Wayne  r.  H.  &  Sout.  .hw.  .safe.  583 

Gen.  Elec.  Automobile reorg.  636 

Hummond  {G.H. iCo.-planapprov'd.  4>-2 

Harper  A  Bros plan.SHa.bBi 

Hecker- Jones- Jewell  Milllnff 

receivers.  >tc' t32,  586,  636 

HerriDK- Hall-Marvin . ..agreement.  43a 
Kans.  City  &Nor.Connect'g./or«ii.  684 
K.  City  Pitts  &  Gulf ta«t  inttil.  429 

»i'hl;  new  CO 280,  584 

Kentucky  A  Indiana  Bridge,  .pai/- 

nient  of  coupon 480 

Muskegon G.R.&  Ind.covponpny't.  480 
New  Orleans  &  West.. saJe ordered.  «fil 
Newport  News  Abattoir rtc'r.  587 


Railroads  &  Miscell.Co.'b— (Cofi.> 

Volume  70—  Pagt. 

N.Y.Brew's  I.tm reoro.jjfan.  178,687 

New  York  Suburban  Water  Co.  of 

Mt.  Vernon reorg.  plan.  587 

Peor.Dec.illcEv..not.  tonon-asi.  iid».  381 

do  do  told.  280 

Pittsburg  &  Western    .foreclosure.  882 

Quebec*  Lake  St.  John reoro.  281 

Rome  &  Carrollton sold.  633 

St.  Louis  Peoria  &  tforthern.. »oJd.  584 

Shelbyville&  Bloomheld sold.  532 

Southw.  Ark.  &  Ind.  Ter sold.  582 

Stuttgart  &  Ark.  Klver sold.  481 

Tol.  St.  L.  &  K.  C.  sold.177,  231,  883,  634 
U.  8.  Flour  Milling plan;  reorg.  284 

do  dorecr*.;  'depostts.  438,  592 
Yakima  Investment ..  sold.  538 

STUBET  Railways. 
Volume  70—  P<igt. 

Benton  Power  &  Tract.  (St.  Cloud, 

Mmn.) terapornry  receiver.  531 

Ironton  (O.)  Elec.  Light  &  St.  Ry..  63S 

Lock  Haven  Traction soid.  633 

Sedalla  (Mo.)  Elec.  &  Rr.new  rec'r.  430 
South  Mtn.Ky.&Elec.L.&  P.. rec'r.  584 
Third  Ave.  RR.  IN.  Y.)... rec'r .431, 

533.  586, 634 
do  do  itockholders'  commVe.  488 
do  do  corarol.hv  Mtt.St.By.  bit 
do       do       master  to  deter,  elms.  587 


Baltimore  &  Ohio  RR. — New  Stock. — The  managers  have 
decided  to  cffer  about  $6,400,000  common  shares  held  in  the 
treasury,  of  the  total  issueof  $45,000,000,  to  the  holders  of  about 
$38,60[),000  common  shares,  at  the  price  of  80  per  cent,  pay- 
able Oct.  1,  the  proceeds  to  defray  in  part  expenditures  for 
equipment  and  betterments.  The  subscription  at  the  above 
price  has  been  underwritten.— V.  70,  p.  633,  429. 

Bennington  «  Ratland  RR.—Leaie. — The    stockholders 


have  voted  to  lease  the 
381. 


road  to  the  Rutland  RR.— V.  70,  p. 


Boston  Elevated  HR.—Last  Inatalnent  Called. — The 
final  instalment  of  $25  per  share  on  the  $10,000,000  stock  has 
been  called  for  payment  April  16.— V.  70,  p.  238. 

Boston  &  Maine  RR.— Lease  Approved.— The  stockholders 
on  Thursday  ratified  the  lease  of  the  Fitcbburg  Railroad  by  a 
vote  of  137,035  in  favor  to  395  against.— V.  70,  p.  633,  379. 

Bridgeport  (Conn.)  Traction  Co.— /Sa/e.— Colonel  Heft  and 
other  large  stockholders  have  sold  their  holdings  to  a  syndi- 
cate said  to  be  distinct  from  the  Connecticut  Lighting  & 
Power  Co.  (see  page  89  of  Street  Railway  Supplement), 
though  closely  related  to  it.  The  Conntcticut  Lighting  «& 
Power  Co.  controls  the  Central  Ry.  &  Electric  Co.  of  New 
Britain;  the  Waterbury  Traction  of  Waterbury;  Naugatuck 
Electric  Light  Co.  of  Naugatuck;  Norwalk  Gas  LigtitCo.; 
JSTorwalk  &  South  Norwalk  Electric  Co. ;  Norwalk  Street 
Railway  Co.;  the  Greenwich  Gas  &  Electric  Co.,  and  the 
Housatonic  Power  Co.  The  present  transaction  is  said  to  in- 
clude with  the  Bridgeport  Company  the  Shelton  Street  Ry., 
the  Mil  ford  Traction  Co.  and  the  Westport  &  Saugatack 
Street  Ry.  The  new  ofiScers  of  the  Bridgeport  Co.  are:  A.  M. 
Young,  New  York,  President;  Randal  Morgan,  New  York, 
Vice-President;  H.  G.  Runkle,  New  York,  Secretary,  and 
Lewis  Lillie,  Newark,  Treasurer.  These  officers  include  the 
Vice-President  and  Secretary  of  the  United  Gas  Improve- 
ment Co.  of  Philacelphia,  for  the  account  of  which  company 
and  an  affiliated  syndicate  tlie  Bridgeport  properties  were 
purchased.  See  statement  as  to  the  Uoited  Gas  Improve- 
ment Company,  on  page  693.— V.  67,  p.  436. 

Buffalo  Rochester  &  Pittsburg.- A^of  Sold.— The  current 
report  as  to  a  sale  of  this  road  to  New  York  Central  inter- 
ests is  officially  denied,  nor  are  any  negotiations  to  that  end 
pecdiDg.- V.  70,  p.  279,  229. 

Carson  &  Colorado  RU.— Southern  Pacific  Connection.— 

A  press  dispatch  from  San  Francisco  says  : 

President  C.  P.  Huntington  of  the  Southern  Pacific  Co.,  who  arrived 
in  tills  city  yesterday  (March  2(j),  says  he  has  not  purchased  the  Vir- 


686 


THE  CHRONICLE. 


[Vol.  LXX. 


ginia  &  Truckee  RR.,  and  has  no  immediate  intention  of  doing  so. 
"  We  purchased  the  Carson  &  Colorado  road,"  he  said, "  and  that  is  the 
only  property  in  Nevada  we  require.  Pretty  soon  we  will  utilize  it  as 
a  link  in  a  new  line  from  Southern  California  to  a  connection  with  the 
Cen,tral  Pacific.  We  will  build  from  Mojave  northward  to  Keeler, 
connecting  there  with  the  Carson  &  Colorado,  which  will  be  broad- 
gauged,  and  from  some  point  near  the  northern  terminus  of  the  Car- 
eon  &  Colorado  we  will  build  over  to  some  point  on  the  Central  Paoiflo. 
That  will  make  a  fine  road  ;  the  best  road,  in  fact,  that  could  be  built 
from  Los  Angeles  to  Salt  Lake." 

The  bouthera  Pacific  interests  have  acquired  substantially 
all  the  htock  and  bonds.— V.  70,  p.  381. 

Centralia  &  Chester  Ey. — SjIb. —The  foreclosure  sale 
has  been  ordered  and  will  take  place  in  about  sixty  days 
at  Sparta,  111.  The  amount  due  on  the  mortgage  is  stated  as 
$1,487,405.— V.  69,  p.  794. 

Chicagro  &  Alton  Railway. — Incorporated, — This  com- 
pany, with  an  authorized  capital  of  $30,000,000  non-cumula- 
tive 4  p.  c.  pref.  stock  and  $20,000,000  common  stock,  was  in- 
corporated in  Illinois  on  April  3,  to  take  over  the  Chicago  & 
Alton  RR.,  the  northern  part  of  the  St.  Louis  Peoria  & 
Northern  Ry.,  etc.  The  charter  of  the  old  Alton  Company 
would  not  permit  the  merger  of  the  recent  acquisitions;  a 
new  corporation  was  therefore  necessary.  The  new  com- 
pany has  leased  the  Chicago  &  Alton  Railroad  Co.  for  99 
years  for  its  net  earnings. 
i  Earnings.— The  earnings  for  the  year  ending  Ddc~  31  were  : 

Oross  Net              Other  Balance. 

Tear —         earnings.  earnings.  Income.  Ohirges.  surplus. 

1899 $7,155,961  $2,684,694  $:267,317  $1,108,414  $1,843,597 

1898 6,693,295  2,416,527       246,291       1,007,291  1,655,527 

From  surplus  as  above  there  were  paid  in  each  of  the  years 
dividends  aggregating  $l,556,14i,  being  7  per  cent  each  on 
the  common  and  preferred  stocks.— V.  70,  p.  531,  429. 

Chicago  Indianapolis  &  Loaisville  ^j.— Favorable  De- 
cision.—J -dmea  M.  Winters,  Special  Master,  in  the  suit  of  the 
Louisville  Trust  Co.  versus  the  Louisville  New  Albany  & 
Chicago  Railway  Co.,  filed  a  report  at  Indianapolis  April  4 
upholding  the  legality  of  the  reorganization.  The  foreclos 
Tire  had  been  alleged  to  be  a  scheme  to  defraud  the  general 
creditors,  including  particularly  the  holders  of  the  guaran- 
teed bonds  of  the  Richmond  Nicholasville  Irvine  &  Beatty- 
ville.  The  Master,  having  carefully  investigated  the  facts, 
concludes: 

First,  that  the  old  company  was  Insolvent  and  had  been  for  six 
years  prior  to  appointment  of  receiver.  Second,  foreclosure  proceed- 
ings were  instituted  alone  for  the  benefit  of  the  bondholders,  and  the 
stockholders  derived  no  benefit  under  them.  Third,  the  agreement 
was  alone  a  bondholders'  agreement  and  the  only  interest  or  privilege 
stockholders  had  was  a  right  to  buy  new  stock  by  paying  new  money. 
Fourth,  that  there  was  no  fraud  in  making  the  bondholders'  agree- 
ment or  in  any  of  the  proceedings,  and  nj  interest  of  the  old  stock 
holders  was  preserved  in  the  new  company. 

!!)•  The  bondholders  will  appeal  the  case  to  the  United  States 
Supreme  Court.— V.  70,  p.  381. 

Choctaw  Oklahoma  &  Gulf  RR. — Dividend. — A  regular 
semi-annual  dividend  of  2}4  per  cent  on  the  preferred  and  a 
dividend  of  2  per  cent  on  the  common  stock  have  been  de- 
clared, both  payable  April  30  next.  The  first  dividend  on 
the  common  stock,  also  2  per  cent,  was  paid  Oct.  31  last. — V. 
70,  p.  174. 

Coast  Railway  of  Nova  Scotisi.— Change  of  Name. — The 
name  of  this  company  has  been  changed  to  the  "Halifax  & 
Yarmouth  Railway  Co.,  Limited."— V.  68,  p.  1180. 

Colorado  Midland  Ry. — Ramorei  Sale  to  Colorado  & 
Southern. — It  is  current  rumor  that  negotiations  are  pending 
for  the  transfer  of  the  Colorado  Midland  to  the  Colorado  & 
Southern.  It  is  thought  ttie  Rio  Grande  Western  is  also 
concerned  in  the  negotiations.  Officials  refuse  to  say  anv- 
thing  about  the  matter  but  do  not  deny  the  truth  of  the 
report.— V.  69,  p.  1343. 

Colorado  &  Southern  Ry.—JVew  O^cer.— Harry  Bronner, 
of  New  York,  has  been  appointed  Secretary  and  Treasurer, 
with  office  in  New  York,  succeeding  Charles  Wheeler,  who 
resigned.— V.  70,  p.  75. 

Consolidated  Traction  Co.  of  Pittsburg. — Lease  Ratified.— 
The  lease  of  the  property  for  900  years  to  the  Union  Traction 
Co.  was  ratified  on  March  31  by  a  vote  of  about  400,000  out 
of  504,000  shares.  The  protest  of  the  minority  against  the 
lease  was  entered  on  the  minutes.— V.  70,  p.  583. 

Delaware  Vallej  &  Kingston  Hj.— Injunction  Denied. — 
At  Philadelphia  on  March  31  Judge  McPherson  denied  the 
application  of  the  Erie  Railway  for  a  preliminary  injunction 
to  restrain  the  Erie  &  Wyoming  Valley  RR.  and  the  Penn- 
sylvania Coal  Co.  from  building  a  parallel  line  from  Hawley 
to  Lackawaxen.— V.  70,  p.  583,  230. 

Detroit  XJtica  &  Romeo  Electric  Ry. — Mortgage.— The  di- 
rectors have  authorized  an  issue  of  $750,000  of  25-year  5  per 
cent  gold  bonds.    The  "  Detroit  Journal"  says: 

The  first  7  miles  of  the  road  are  graded  and  ready  for  the  steel  and 
electrical  equipment.  The  cars  will  leave  the  city  over  the  Detroit 
Ry.  to  the  terminal  of  the  Detroit  line  at  Field  Avenue.  From  this 
point  the  new  line  will  be  built  on  Harper  Ave.  to  Van  Dyke  Ave., 
thence  north  over  the  Centre  Line  road,  past  the  Forest  Lawn  and 
Mount  Olivet  cemeteries,  to  Utlca,  Disco,  Washington,  and  thence 
over  a  private  right  of  way  near  the  Grand  Trunk  Air  Line  tracks  to 
Bomeo,  the  present  terminal.  This  makes  a  route  of  33  miles.  One 
mile  north  of  Disco  a  branch  line  will  be  built  east  to  Macomb,  four 
miles,  and  north  to  Davie,  two  miles  beyond,  making  39  miles  of  road 
to  build.    The  Davis  branch  will  ultimately  reach  Armada. 

George  B.  Davis  is  President,  Elliott  G.  Stevenson  Vice- 
President,  and  Frank  D.  Andrus  Secretary  and  Treasurer. — 
V.  67,  p.  428. 

t*  Denver  City  Tramway  Co.— Trolley  in  Pl^ce  of  Cable.— 
The  part  of  the  system  lately  operated  by  cable  has  been 


changed  to  trolley,  making  the  entire  road  electric— V.  69, 
p.  228. 

Detroit  Mackinac  &  Marquette  RR. — Interest  Payment, 
—One  (1)  per  cent  will  be  paid  to  the  registered  holders  of 
the  land-grant  bonds  at  the  Central  Trust  Co.  on  April  13, 
1900,  for  the  six  months  ending  March  31,  1930.  Transfer 
books  will  close  9th  inst.  A  full  statement  regarding  the 
land  department  will  be  found  under  the  headinj  "  Annual 
Reports."- V.  69,  p.  1061. 

Detroit  Port  Huron  &  Lake  Shore  (Electric)  Railway 

Co. —  Mortgage. — This  company  has  made  a  mortgage  to 
the  Union  Trust  Co.  of  Detroit,  as  trustee,  to  secure 
12,500,000  of  $1,000  50-year  five  per  cent  bonds.  The 
company  is  a  consolidation  of  the  Rapid  Railway  Co.,  the 
Connor's  Creek  &  Clinton  River  Railway  Co.,  the  D-troit 
Mt.  Clemens  &  Marine  City  Railway  Co.,  the  Port  Huron 
St.  Clair  &  Marine  City  Railway  Co.  and  the  City  Electric 
Railway  Co.  of  Port  Huron. 

East  Side  Traction  Co.  of  Syracuse,  N.  Y.— Bonds  Offered. 
—The  Guardian  Trust  Co.,  the  Cleveland  Trust  Co.  and  the 
Savings  &  Trust  Co.,  all  of  Cleveland,  are  offering  at  101  and 
interest  $200,000  of  this  company's  guaranteed  first  mortgage 
thirty-year  five  per  cent  gold  bonds.  The  company  has 
recently  leased  its  entire  property  to  the  Syracuse  Rapid 
Transit  Railway  Co.  for  99  years,  at  a  rental  of  $12,500  per 
annum,  being  the  full  interest  on  the  total  issue  of  |2o0,000 
bonds;  in  addition  the  Rapid  Transit  Company  is  bound  to 
pay  all  taxes,  assessments,  and  to  keep  the  property  in  good 
condition,  fully  insured,  etc. — V.  68,  p.  774. 

Fairmount  Park  Transportation  Co.  of  Philadelphia. — 

New  Mortgage. — The  company  has  made  a  new  mortgage, 
securing  $450,000  of  5  per  cent  bonds.  The  $10i),000  of  old 
second  mortgage  bonds  have  been,  or  are  to  be,  exchanged 
$  for  $  for  the  new  5s.  The  creation  of  the  new  mortgage,  it 
IS  stated,  was  accomp>jnied  by  the  cancellation  of  5,000 
shares  of  treasury  stock  (par  $350,000),  leaving  the  total 
issue  $1,750,000.  The  new  loan,  it  is  understood,  has  en- 
abled the  payment  of  the  entire  floating  debt.— V.  65,  p.  620. 

Findlay  (0.)  Street  Ry. — Dividend. — The  company  earned 
in  1899  sufficient  to  pay  3  per  cent  on  its  capital  stock.  The 
first  quarterly  dividend  of  three  quarters  of  one  per  cent  will 
be  paid  April  10. 

Fort  Worth  &  Denver  City  Ry. — Sale  of  Telegraph  Lines. 
— The  company  has  sold  its  telegraph  system  between  Port 
Worth  and  Texline,  452  miles,  to  the  Western  Union  Tele- 
graph Co.,  for  $150,000.— V.  70,  p.  528. 

Grand  Rapids  &  Indiana  Ry.— First  Dividend. — A  divi 
dend  of  one  per  cent  on  the  capital  stock  is  payable  at  the 
office  in  Grand  Rapids,  to  stockholders  of  record  April  16, 
1900.  -V.  69,  p.  1193. 

Halifax  &  Yarmouth  Railway  Co.- 

See  Coast  Ry.  of  Nova  Scotia  above. 

Houston  East  &  West  Texas  Hy.—Sale  Completed.— The 
negotiations  for  the  transfer  of  this  road,  heretofore  con- 
troled  by  Blair  &  Co.,  to  Southern  Pacific  interests  have 
been  concluded.  Practically  all  the  stock  is  acquired  by  the 
new  owners. — V.  70,  p.  881. 

Houston  &  Texas  Central  Ry. — Favorable  Decision. — The 
United  States  Supreme  Court  has  decided  in  favor  of  the  com- 
pany in  the  suit  brought  by  the  State  of  Texas  against  it,  involv- 
ing the  validity  of  payments  made  in  State  warrants  during 
the  Civil  War  on  account  of  money  borrowed  from  the  school 
fund  of  the  State.  The  Texas  State  courts  held  the  payments 
to  be  invalid  bacause  the  warrants  were  unconstitutional, 
having  been  issued  in  aid  of  the  Rebellion.  These  decisions 
are  reversed  by  the  United  States  Supreme  Court,  which 
holds  that  the  payments  in  State  warrants  were  made  in 
accordance  with  the  provisions  of  the  laws  of  the  State  in 
force  when  the  payments  were  made,  and  that  the  State  can- 
not repudiate  the  credits  which  it  gave  the  company  therefor 
on  its  books  at  the  time  the  warrants  were  paid  to  it.  The 
amount  involved  was  more  than  $1,000,000. 

Ca/;ei.— $75,000  consol.  mort.  63  of  1890  have  been  drawn 
and  will  be  paid  at  110  and  interest  from  proceeds  of  land 
sales,  at  the  company's  office  in  the  Mills  Building,  New 
York,  interest  ceasing  May  31.  See  numbers  in  our  advertis- 
ing columns. — V.  70,  p.  427. 

Ironton  Electric  Light  &  Railway  Co.— Sale.— From  the 
report  of  the  special  master  it  appears  that  the  road  was  sold 
on  March  14  to  Ernst  Thalmann  and  Richard  Limbarger  of 
New  York  for  $95,000.- V.  70,  p.  633. 

Kansas  City  &  Northern  Conuecting  Railroad.— i2e- 
ceivers.— Judge  Amos  Thayer,  of  the  United  States  Circuit 
Court  at  St.  Louis,  on  March  31  appointed  Charles  H.  Chap- 
pell  of  Chicago  and  James  Hopkins  of  St.  Louis  receivers  for 
this  road.  An  application  to  issue  $125,000  receivers'  certifi- 
cates for  repairs  was  denif^d,  pending  a  hearing.  See  Omaha 
&  St.  Louis  RR.  below.— V.  70,  p.  581. 

Kansas  City&  Southern  Railway.— /«  Possession. —Pos- 
session was  taken  on  April  2  of  the  property  of  the  Kansas 
City  Pittsburg  &  Gulf  RR.  foreclosed.  , 

Officers.  -  On  March  3 1  the  resignation  of  Mr.  Silas  W.  Pettit 
as  a  director  was  accepted  and  Colonel  S.  W.  Fordyce  was 
elected  to  succeed  him  on  the  board.  The  board  elected  Re- 
ceiver Fordyce,  President,  Max  Pam,  of  Chicago,  General 
Counsel,  and  Erwin  Ellwood,  of  Chicago,  Treasurer. 

Denied.— The  report  that  the  Reorganization  Committee 
of  the  Kansas  City  Pittsburg  &  Gulf  had  bought  the  Gulf  & 
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Inter-State  Road  in  Texas  is  positively  denied.— V.  70,  p.  633, 
584. 

Lake  Street  Eleyated  RR.  of  Chicago.— Decmon.— The 
United  States  Supreme  Court  gave  a  deciaion  last  week  in 
favor  of  the  Farmer&'  Loan  &  Trust  Co.  in  its  appeal  from 
the  judgment  of  the  State  Court  ousting  it  from  the  position 
of  co-trustee  under  the  Lake  Street  mortgage.  It  was  held 
that  the  State  Court  had  no  jurisdiction.  The  proceedings 
in  that  court  are  therefore  nugatory,  and  presumably  the 
foreclosure  proceedings  in  the  Federal  Court  will  be  con- 
tinued, action  having  been  brought  on  behalf  of  the  |737,000 
so-called  "Ziegkr"  bonds,  which  failed  to  assent  to  the  re- 
adjustment.—V.  70,  p.  430. 

Lehigh  Valley  RU.— Freight  Terminal.— The  company  has 
arranged  to  lease  in  this  city,  for  use  as  freight  terminal,  the 
entire  block  now  occupied  by  the  J.  B.  &  J.  M.  Cornell  Iron 
Works,  bounded  by  Twenty-sixth  and  Twenty-seventh 
streets  and  E'eventn  and  Thirteenth  avenues.— V.  70,  p.  123, 
125. 

LouiSTille  EransvlUe  &  St.  Louis  RB,.— Negotiations. — 
A  special  dispatch  from  Louisville  to  the  Cincinnati  "En- 
quirer" on  March  30  said: 

Mr.  Jolin  Stites.  President  of  the  Fidelity  Trust  &  Safe  Deposit  Co., 
lias  returned  from  New  York,  wliere  he  went  as  one  of  a  committee  to 
negotiate  a  sale  of  the  road  to  the  Southern  Ry.  Messrs.  Graham  and 
Foster  of  Boston  were  the  other  members  of  the  committee.  The 
negotiations  came  to  naught.  The  illness  of  Mr.  Samuel  Soencer, 
President  of  the  southern,  and  the  death  of  Mr.  Coster  put  a  tempo- 
rary end  to  negotlailona,  and  so  far  no  arrangements  have  been  made 
for  another  meeting.  Mr.  Stites  said  to-day  that  the  Southern  Rail- 
way secured  the  5  per  cent  $3,700,000  consolidated  bonds  of  the  Air 
Line.  The  recent  negotiation  was  for  the  purchase  of  the  bonds 
known  technically  as  the  first  mortgage  ($2,000,000),  second  mort- 
gage ($670,000)  and  Rockport  ($900,000)  bonds. 

Foreclosure.  —A  decree  of  sale  was  to  be  considered  by 
Judge  Woods  at  Indianapolis  yesterday.— V.  69,  p.  1012. 

Mexican  National  UR.— Called  Bonds. — One  hundred  and 
twenty  ($120,000)  1st  mort.  bonds  of  1887  have  been  drawn 
for  payment  at  par,  and  will  be  redeemed  on  June  1  at  the 
agency  of  the  company  in  New  York,  or  at  the  counting  house 
of  Matheson  &  Co.,  No.  3  Lombard  St.,  London. — V.  70,  p. 
641,  630. 

Mobile  Jackson  &  Kansas  City  RR.— Mortgage.— The 
company  has  filed  a  supplemental  mortgage  for  $4,000,000,  to 
limit  the  issue  to  $20,0i  0  per  mile  and  to  decrease  the  period 
during  which  defaults  must  occur  before  foreclosure  can  be 
begun  from  one  year  to  eix  months.— V.  63,  p.  459. 

New  York  &  Harlem  RR. — Payment  of  Bonds. — The  prin- 
cipal of  the  112,000,000  consolidated  mortgage  7  per  cent 
bonds  maturing  May  1st,  1900,  will  be  paid  on  and  after  that 
date  at  the  banking  house  of  J.  P.  Morgan  &  Co.,  New  York 
City.  All  interest  due  thereon  will  be  paid,  as  usual,  through 
the  office  of  the  New  York  Central  &  Hudson  RRR.  Co.  The 
stockholders  on  Oct.  5,  1898,voted  that  the  saving  in  interest 
charges  of  |420,000  per  annum  from  refunding  the  7s  at  3^ 
per  cent  should  go  $200,000  to  the  Harlem  and  $220,000  to  the 
Central,  but  the  matter  was  allowed  to  go  to  the  courts  for 
settlement.— V.  67,  p.  737,  690,  483;  V.  69,  p.  645. 

Norfolk  &  Western  Rj.— Pennsylvania  RR.  Interest. — 
Vice-President  Q-reen  of  the  Pennsylvania  RR.  Co.,  referring 
to  the  purchase  of  an  interestin  the  N.  &  W.  says: 

The  Pennsylvania  was  largely  impelled  to  make  the  investment  by 
the  favorable  outlook  for  the  export  coal  trade  and  the  important 
position  that  the  Norfolk  &  Western  will  hold  in  that  Trade.  The 
Chesapeake  &  Ohio  RR.  is  in  the  same  general  field,  and  in  the  past  the 
two  roads  have  naturally  rubbed  against  each  other,  and  doubtless 
will  in  the  future.  But  the  competition  will  be  sensible  rather  than 
out-throat. 

The  outlook  for  the  export  bituminous  coal  trade  is  verv  bright,  and 
In  it  these  two  roads  will  take  an  important  part.  The  Chesapeake  & 
Ohio  operates  the  New  River  district  in  West  Virginia  and  the  Kan- 
awha district,  while  the  Norfolk  <fe  Western  operates  the  Pocahontas 
district.  Both  are  fine  coals;  the  veins  are  thick  and  easily  mined. 
The  roads  have  good  harbors,  and  are  altogether  favorably  situated  to 
supply  the  demand  from  across  the  ocean. 

The  Pennsylvania  has  not  bought  a  controlling  interest  in  the  Nor- 
folk &  Western,  nor  has  it  bought  20  per  cent  of  the  stock.  It  cannot 
dictate  the  future  policy,  nor  can  it  prevent  the  two  roads  from  clash- 
ing, but  it  Is  in  a  position  where  it  can  exert  an  Influence  to  prevent 
them  from  doing 90.  The  Norfolk  &  Western  is  admirably  managed, 
and  there  will  be  no  change  in  the  general  officers  as  a  result  of  this 
purchase.  Whether  or  not  the  Pennsylvania  RR.  will  be  represented 
in  the  directorate  remains  to  be  seen.— V.  70,  p.  382,  i76. 

Northern  Central  Rj.— Rights. — Stockholders  of  record 
April  10  are  offered  the  right  to  subscribe  to  $2,500,000  new 
stock  (see  V.  70,  p.  430)  at  $70  per  share  between  April  16 
and  May  10  in  amounts  equal  to  one-third  of  their  holdings, 
payment  to  be  made  iu  full  between  June  11  and  20.— V.  70, 
p.  633,  430. 

Northwestern  Elevated  RR.of  Chicago.— Fo^tng  Trust.— 
The  preferred  and  common  stock  has  been  deposited  with 
the  Illinois  Trust  &  Savings  Bank,  depositary,  under  voting 
trust  agreement,  vesting  the  control  of  the  company  in  the 
hands  of  the  voting  trustees  until  March,  1906.  If  at  that 
time  dividends  at  the  rate  of  5  per  cent  per  annum  have  not 
been  paid  on  the  preferred  stock  for  three  consecutive  years, 
the  voting  trust  continues  until  such  time  thereafter  as  such 
dividend  shall  for  three  consecutive  years  have  been  so  paid. 
The  voting  trustees  are:  Marshall  Field,  John  J.  Mitchell, 
James  A.  Blair. 

Offlcers.—The  directors  and  officers  are: 

Directors.— Charles  T.  Yerkes,  Chairman;  Clarence  Buckingham, 
John  C.  Walling,  Charles  Counselman,  D.  H.  Loaderback,  W.  W.  Miller; 
John  B.  Dennis,  of  Blair  &  Co. 

Executive  Committee.— Charles  T.  Yerkes,  Clarence  Buckingham, 
John  B.  Dennis.  _., 

OlHcers.— D.  H.  Louderback,  President;  Clarence  Buckingham,  Yioe- 
President;  Howard  Abel,  Secretary.— V.  70,  p.  382. 


Omaha  Kansas  City  &  Eastern  RR.— Receivers'  Certif- 
icates.—Jndge  Thayer  at  St.  Louis  on  March  31  authorized 
the  issuance  of  $300,000  receivers'  certificates,  to  bear  not  ex- 
ceeding 5  per  cent  interest,  for  improvements,  etc.  See 
Omaha  &  St.  Louis  RR.  below. — V.  70,  p.  39. 

Omaha  &  St.  Louis  RR.— Receivers'  Certificates.— Jnd^e 
Thayer,  in  the  United  States  Circuit  Court  at  St.  Louis  on 
March  31,  authorized  the  issuance  of  $525,000  receivers'  cer- 
tificates, bearing  not  more  than  5  per  cent  interest,  for  im- 
provements, etc.  See  Omaha  Kansas  City  &  Eastern  RR 
above.— V.  70,  p.  39. 

Tennsyly&ni&RR.— Interestin  Norfolk  <&  Western  By.— 
See  that  company  above. — V.  70,  p.  532,  484,  476. 

Peoria  Decatnr  &  Evansville  RR.— Sale  Confirmed.— A 
press  despatch  says  that  Judge  Allen,  in  the  Federal  Court 
at  Springfield.  111.,  has  confirmed  the  foreclosure  sale  of  Feb. 
6.— V.  70,  p.  280,  281. 

Philadelphia  Wilmington  &  Baltimore  RR.— Payment  of 
Bonds.— The  $800,000  bonds  due  April  1,  1900,  are  being  paid 
upon  presentation  from  the  proceeds  of  the  sinking  fund  pro- 
vided for  that  purpose. — V.  70,  p.  74. 

Pittsburg  Bessemer  &  Lake  Erie  RR.— Purchase.— The 
Carnegie  Co.  is  said  to  have  bought  10,000  shares  ($500,000 
par  value)  of  the  capital  stock  from  Colonel  S.  B.  Dick  for 
$400,000.  The  total  share  capital  is  $12,000,000.  and  in  May, 
1899,  the  Carnegie  interest  held  one-half  of  it  (V.  68,  p.  925). 
New  Directors.— The  following  directors  have  been  elected: 
Andrew  Carnegie,  J.  E.  Schwab,  W.  E.  Corey,  Thomas  Morrison.  R. 
A.  Franks,  T.  H.  Given,  A.  M.  Moreland,  WUliam  N.  Frew,  Edwin  8. 
Mills,  Jabez  T.  Odell,  D.  M.  Clemson,  J.  Gayley,  Thomas  H.  Wells. 
James  H.  Reed,  President. 

The  following  directors  retired:  Henry  C.  Frick,  Andrew 
W.  Mellon,  Samuel  B.  Dick,  A.  C.  Huidekoper,  John  Dick, 
J.  Edward  Simmons  and  Charles  S.  Smith. 

Earnings.— For  the  calendar  year  1899  the  earnings  are  re- 
ported in  the  daily  papers  as  follows:  Gross,  $1,854,287,  and 
operating  expenses  $1,079,719,  leaving  the  net  earnings  $774,- 
568;  interest  and  taxes,  $753,858;  surplus,  $20,709.  For  the 
first  three  months  of  this  year  the  earnings,  approximated, 
were  $323,142  91,  an  increase  of  $110,831  55,  compared  with 
the  corresponding  period  last  year. — V.  69,  p.  1104. 

Rapid  Ry.  of  Betroit.—Consolidation.—See  Detroit  Port 

Huron  &  Lake  Shore  Railway  above.— V.  70,  p.  633. 

Rapid  Transit  in  New  Vork  Citj.— Operating  Company. 
—Mr.  August  Belmont  has  given  the  following  particulars 
concerning  the  operating  company  of  which  E.  P.  Bryan, 
recently  Vice-Preadent  and  General  Manager  of  the  St. 
Louis  Terminal  RR.  Association  is  to  be  General  Manager: 

It  is  being  organized  to  follow  the  progress  of  construction  and 
make  recommendations  to  the  construction  company  from  the  sole 
point  of  view  of  the  operating  company's  ultimate  interests.  When 
Incorporated  it  will  have  a  paid-up  capital  of  only  $100,000  for  the 
present,  all  of  which  will  be  in  the  treasury  of  the  construction  com- 
pany. Mr.  Deyo  will  be  the  Chief  Engineer.  The  offices  will  be  In  the 
Park  Row  Building.— V.  70,  p.  633,  481. 

Rutland  RR.— Z-mse.- See  Bennington  &  Rutland  RR. 
above.— V.  70,  p.  481,  430. 

St.  Louis  &  San  Francisco  RR.— Called  Bonds.— Fourteen 
($14,000)  Fort  Smith  &  Van  Buren  Bridge  Co.  first  mortgage 
6  per  cent  bonds  have  been  designated  by  lot  for  redemption 
at  105  per  cent  and  interest,  viz.:  Nos.  35,  57,  61,  127.  137, 
161,  ]96,  238,  248.  291,  324,  388,  399,  420,  and  they  will  be  paid 
Oct.  1,  1900,  at  the  Mercantile  Trust  Co.— V.  70,  p.  532, 231. 

St.  Louis  Southwestern  RR.— Income  Interest.— The  direc- 
tors Thursday  declared  a  payment  of  2-322  per  cent  on  the 
$9,000,000  of  outstanding  second  mortgage  income  bonds  out 
of  the  earnings  of  the  six  months  ending  Dec.  31  last.  The 
present  payment,  together  with  the  1-678  per  cent  declared 
last  Fall,  completes  the  annual  payment  of  4  per  cent  to 
which  the  bonds  are  entitled.  The  first  payment,  2  per  cent, 
was  made  in  July,  1899.— V.  70,  p.  533. 

Sioux  City  (la.)  Terminal  Co.— Jji  Possession.— This  new 
company  has  taken  possession  of  the  property  of  the  Sioux 
City  Terminal  Railway  &  Warehouse  Co.,  "including  its  13 
miles  of  track.— V.  69,  p.  452. 

South  Georgia  RR.— Bonds  Authorized.— At  the  annual 
meeting  on  March  28  an  issue  of  bonds  was  authorized  for 
the  purpose  of  building  an  extension  southward  to  or  toward 
Tampa.  The  road  extends  from  Heartpine  to  Quitman,  Ga., 
28  miles.  For  the  year  1899,  it  is  said,  the  gross  earnings 
were  about  $54,000  ;  net,  $30,000. 

Southern  Pacific  Co.— Directors.- August  Belmont  has 
been  elected  a  director  of  the  company  to  represent  large 
interests,  including  the  Rothschilds  and  his  own  firm,  that 
recently  succeeded  to  a  portion  of  the  Crocker  and  Stanford 
holdings.    He  replaces  V.  M.  Coyne.     The  directors  are: 

C.  P.  Huntington,  H.  E.  Huntington,  Edward  F.  Searles  Thomas 
H.  Hubbard,  August  Belmont.  D.  O.  Mills,  John  W.  Mackey,  Charles 
H.  Tweed,  John  D.  Probst,  John  B.  Haggin  and  Edwin  Hawley. 

Only  the  first  four  were  in  the  board  a  year  ago. 

Harmony  in  Management.— The  SLTticle  in  Friday's  "New 
York  Herald,"  to  the  effect  that  there  was  want  of  accord  in 
Southern  Pacific  management,  is  said  by  all  interests  to  be 
absolutely  without  foundation;  the  controllicg  interests  are 
working  in  complete  harmony.  At  the  annual  meeting  in 
San  Francisco  on  the  4th  inst.,  Mr.  Huntington  voted  more 
than  nine-tenths  of  the  stock,  which  included  the  proxies  of 
Speyer  &  Co.  and  their  friends. 

New  Lines. — See  Carson  &  Colorado  RR.  and  Houston  East 
&  West  Texas  Ry.  above.— V.  70,  p.  430. 
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Soath  Shore  &  Boston  Street  Ry.— Bonds.— The  Massa- 
chnsetts  RR.  Commission  has  authorized  the  company  to  issue 
$174,000  of  5  per  cent  mortgage  bonds  to  refund  the  bonds  of 
the  Hingham  Street  Ry.,  $154,000,  paid  March  31,  and  the 
funded  debt  of  the  Hull  Street  Ry.,  $20,000.— V.  69,  p.  283. 


Stuttgart  &  Arkansas  River  RU.—Sale  April  16.— John 
M.  Taylor  having  thrown  up  his  bid,  the  road  will  again  be 
offered  for  sale  at  auction  on  April  16.— V,  70,  p.  481,  281. 

Third  Avenue  RR. — New  General  Manager. — Frederick  D. 
Rounds,  heretofore  General  Superintendent  of  the  Metropoli- 
tan Street  Railway  system,  has  been  made  G-eneral  Manager 
of  the  Third  Avenua  RR.— V.  70,  p.  634,  535. 

Twin  City  Rapid  Transit  Co.— Sal^,  of  Preferred  Stock.— 
The  company  has  sold  $300,000  preferred  stock,  being  the 
balance  of  the  authorized  issie  of  $3,000,000,  and  from  the 
proceeds  will  retire  about  $400,000  of  the  debentures  matur- 
ing May  1.  The  money  to  pay  off  the  remaining  $300,000  of 
bonds  will  be  otherwise  provided. — V.  70,  p.  427. 

United  Railways  of  St.  Lonis.— Both  Stock  and  Bonds 
to  he  Distributeo.—As  the  holders  of  80  per  cent  of  the 
subscription  certificates  have  not  assented  to  the  proposition 
mentioned  last  week  (p.  634),  Brown  Brothers  &  Co.  will  dis- 
tribute the  unsold  bonds  as  agreed  on  April  12  and  the 
stocks  on  April  19.— V.  70,  p.  634. 

Union  Traction  Co.  of  Pittsbnrg.— Lease.— See  Con- 
solidated Traction  Co.  above.  C.  L.  Mat;ee  is  named  as 
probable  President  of  the  new  company. — V.  70,  p.  585. 

Wabash  RR. — Toledo  Division  Bonds.— The  directors  have 
authorized  a  mortgage  for  $5,000,000,  which  will  provide  the 
funds  to  build  the  proposed  road  from  a  point  near  Toledo  to 
Montpelier,  a  distance  of  about  50  miles,  giving  the  company 
a  continuous  line  from  Toledo  to  Chicago.  Under  the  mort- 
gage the  company  will  negotiate  the  sale  of  $4,000,000  forty- 
year  4  per  cent  bonds  to  meet  the  cost  of  construction  and  to 
buy  the  rolling  stock  required  for  the  Toledo- Chicago 
service.— V.  70,  p.  481. 
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New  Industrial  Companies.— /ndea;. — The  leading  items 
heretofore  published  regarding  new  industrial  companies- 
mostly  organized  or  floated  since  the  January  issue  of  the  In, 
VEsTORS'  Supplement,  are  indicated  by  the  following  index  : 
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American  Car  &  Foundry  Co. — Earnings. — For  the  year 
endinit  Feb.  28  the  company  reports: 

Net  earnings  first  quarter,  to  May  31, 1899 $65'<,817 

Net  earnings  second  quarter,  to  Aug.  31,  1899 930,612 

Net  earnings  third  quarter,  to  Nov.  30,  1899 1,127,984 

Net  earnings  fourth  quarter,  to  Feb.  28, 1900 l,3t)8,539 

Total  for  year $4,085,952 

Four  quarterly  dividends  of  1^  per  cent  each  ($509,075) 
on  $29,090,000  preferred  stock  issued 2,036,300 

Surplus  on  March  1,1900 $2,049,652 

"In  arriving  at  net  earnings  deductions  have  been  made 
for  all  faxes  and  sufficient  amount  to  provide  for  full  main- 
tenance of  plants,  details  of  which  will  appear  in  the  annual 
report." 
The  company  makes  public  the  following  statement : 

In  February,  1 899,  it  was  provided  that  the  first  fiscal  year  should 
terminate  on  April  30, 1900,  and  every  twelve  months  thereafter. 
May  1  being  a  much  more  suitable  time  for  taking  inventory  than 
March  1,  on  account  of  the  weather  conditions. 

At  the  annual  meeting  on  the  third  Thursday  in  June  the  regular 
detailed  annual  report  showing  the  operations  for  fourteen  months 
ending  April  30  will  be  presented.  The  Audit  Company  of  New  York 
will  take  charge  of  the  inventory  and  certify  the  report,  and  a  printed 
copy  of  the  annual  report  will  be  mailed  to  all  stockholders. 

The  profits  from  the  eales  of  the  company's  products,  ex- 
clusive of  freight  and  passenger  cars  for  the  twelve  months, 
were  $1,179,338,  this  amount  forming  part  of  the  $4,085,953 
net  profits  above  shown. 

Wor/cwgr  Cap ^ia^— The  official  statement  adds:  "By  reso- 
lution of  the  board  of  directors  the  vporking  capital  of  the 
company  was  increased  from  $5,(00,000  to  $9,000,000;  all  net 
earnings,  after  payment  of  the  dividends  on  preferred  stock, 
to  be  applied  to  this  increased  working  capital  until  this 
amount  is  secured,"  which,  at  the  present  rate  of  earnings, 
with  the  surplus  earnings  already  accumulated,  will  take 
about  four  months. 

The  company  has  now  on  hand  orders  aggregating  $20,000,- 
000.  The  orders  for  the  month  of  Mar.  were  for  over  6,000  cars. 
The  large  business  calls  for  an  increased  capital,  extended 
terms  of  credit  being  required  by  the  railroads,  and  in  order 
to  meet  this  necessity  the  above  action  was  taken  in  relation 
to  the  surplus  earnings. — V.  70,  p.  232. 

American  Clay  Mannfactaring  Co. — Mortgage.— The  com- 
pany has  made  mortgages  to  the  Knickerbocker  Trust 
Company  as  trustee  securing  its  $2,500,000  loan.  The  total 
issued  to  date  will  not  exceed  $1,450,000,    The  bonds  are  dated 


March  1,  1900,  and  run  for  20  years.  They  are  6  per  cent 
gold  bonds;  $1,000,000  consists  of  $500  bonds  and  $1,500,000  of 
$1,000  bonds.  The  company  has  the  privilege  of  redeeming 
bonds  up  to  $100,000  per  annum  after  March  1,  1901,  at  105 
and  accrued  interest.  The  interest  is  payable  M&S.  An 
official  statement  >  aj  s  : 

American  Industrials  Co.  holds  a  statement  of  the  President  and 
Vice-President  of  the  company  certifying  to  the  fact  that  the  net 
tangible  assets,  exclusive  of  good-will,  patents,  earning  capacity,  etc., 
exceed  three  times  the  amount  of  the  bonds  issued.  The  total  cost  of 
the  properties  to  the  new  company  is  $7,925,^  00  This  includes  good- 
will, patents  of  the  different  companies  purchased,  organization  and 
all  other  expenses  connected  with  the  consolidation.  The  original 
owners  take  aU  their  pay  in  securities  of  the  new  company.  Many  of 
the  plants  have  very  valuable  coal  lands  and  mine  all  the  coal  they 
use,  most  of  these  lands  being  within  or  adjacent  to  the  corporate 
limits  of  large  towns  or  cities. 

It  is  estimated  that  the  aggregate  net  earnings  of  the  companies 
purchased  for  the  calendar  year  1S99  will  exceed  $450,000.  six  of 
the  corporations  reported  aggregate  net  earnings  for  that  year  of 
$256,000.  The  interest  on  the  bonds  issued  amounts  to  $85,500, 
which  together  with  the  sinking  fund  of  $50,000  makes  the  total  fixed 
charge  only  $135,500.  The  mortgage  provides  than  the  sinking  fund 
may  be  Increased,  at  the  option  of  the  company,  to  $100,0  o  and  that 
this  fund  may  be  used  for  the  purchase  of  the  bonds  at  105  or  less,  or 
may  be  used  for  the  redemption  of  ihe  bonds  by  lot,  in  the  usual  way, 
at  105  on  any  Interest  day  after  March  1,  1901. 

A  list  of  the  plants  acquired,  of  the  officers,  etc.,  was  in 
V.  70,  p.  482,  383, 

American  Sugar  Refining  Co.— Co^ee  War.— See  Woolson 
Spice  Co.,  below.— V.  70,  p.  634,  582. 

American  Tin  Plate  Co. — Additional  Stock. — There  has 
been  admitted  to  dealings  on  the  New  York  Stock  Ex.;hange 
$325,000  additional  preferred,  making  total  quoted  to  date 
$18,325,000.-V.  70.  v.  177. 

Bay  State  Gas  Co. — Sinking  Fund  Papment.— Under  the 
provisions  of  the  trust  agreement  dated  Jan.  1,  1889,  sealed 
proposals  for  the  sale  of  Boston  United  Gas  bonds,  first 
series,  to  the  amount  of  $90,000  will  be  received  at  the  Mer- 
cantile Tru&t  Co.,  New  York,  on  or  before  April  30,  1900,  at 
not  exceeding  105  and  interest. — V.  69,  p.  1013. 

Berlin  Iron  Bridge  Co.  of  East  Berlin,  Conn.  — New 

Works. — This  company,  which  recently  increased  its  capital 
stock  from  $500,000  to  $750,000,  has  purchased  property  at 
Pittsburg,  Pa.,  where  branch  works  will  be  started  for  the 
mannfacture  of  all  classes  of  steel  bridge  and  structural 
work. 

Big  Sandy  Co.-Ineorporated.-ThiB  mining  company  has 
been  incorporated  in  Virginia  with  authorized  capital 
stock  of  $30,000,000,  to  deal  in  coal,  mineral  gap,  etc. 
Incorporators:  C.  E.  HelJier,  J.  Dnff,  W.  A.  Paine,  M.  Mor- 
ton,  all  of  Boston,  Mass.;  R  M.  Morse  of  Falmouth,  J,  E. 
Harlow  of  Newton,  Mass  ;  Q.  L.  Carter  of  Bristol,  Tenn.; 
R.  A.  Hellier  of  Pikeville,  Ky. 

Carnegie  Company. — Transfer  cf  Property. — At  a  meeting 
of  the  partners  of  the  Carnegie  Steel  Co.,  Limited,  on  March 
31,  the  formal  transfer  of  the  property  was  made  to  the  Car- 
negie Steel  Co,,  the  Pennsylvania  corporation  which  will 
operate  the  Pennsylvania  property  in  the  interest  of  the  New 
Jersey  corporation,  the  Carnegie  Company. 

Subsidiary  Company. — The  Carnegie  Steel  Company  of 
Pittsburg  (the  subsidiary  company  in  Pennsylvania)  has  in- 
creased its  capital  stock  from  $100,000  to  $50,000,001)— V.  70, 
p.  635. 

Consolidated  Lime  Co.— The  directors  (and  officers)  are  : 

(President),  A.M.  Baldwin,  President  First  National  Bank,  Mont- 
gomery, Ala.;  (Vice  Presinent),  B.  Gager.  Gager  Lime  Co.,  Chatta, 
nooga,  Tenn.;  (Vice-President),  J.  B.  Adams,  Longview  Lime  Co.,  Bir- 
mingham, Ala.;  (Secretary  and  Treasurer  pro  tem  )  W.  A.  Gayle 
Marks  &  Gayle,  cotton  factors,  Montgimery.  Ala.;  Hon.  J.  R.  Tyson, 
Judge  Supreme  Court  of  Ala.,  Montgomery,  Ala.;  D.  B.  Gamble,  Proc- 
tor &  Gamble  Co  ,  Cincinnati,  Ohio;  Edwin  Bexter,  Baxter  &  Hutchi- 
son, Nashville,  Tenn.;  Jas.  Weatherly,  i-ttorney  for  Southern  RR.,  Blr- 
miniham,  Ala.;  M.  R.  Denie,  lime  manufacturer.  Little  Rock,  Ark.; 
C  M.  Bolton,  capitalist,  Rio,  Va.;  J.  W.  Comer,  Anniston  Lime  &  Stone 
("o.,  Anniston,  Ala.;  B.  H.  Sperry,  Sperry,  Jones  &  Co.,  Baltimore, 
Md.,  and  three  others  to  be  elected  in  April.— V  70,  p.  533. 

Consumers'  Brewing  Co.  of  Pliiladelphia.— Deposits.— A 

majority  of  the  bonds,  it  is  said,  has  assented  to  the  reorgani- 
zation plan.— V.  70,  p.  635. 

Continental  Cotton  Oil  Co.— Dividead?.— The  directors 
have  declared  a  dividend  of  7  per  cent  on  the  preferred 
stock  and  6  per  cent  on  the  $3,000,000  common,  the  former 
payable  April  1  and  the  latter  May  1.  A  full  statement  as 
to  this  new  enterprise  was  in  V.  69,  p.  179. 

Cumberland  Telephone  &  Telegrapli  Co.— Debentures.— 
To  purchase  the  People's  Telephone  Co.  of  New  Orleans  in 
February  last,  the  company  issued  $239,000  5  per  cent  de- 
bentures, due  1920,  subject  to  call  on  thirty  days  notice, 
both  principal  and  interest  being  payable  at  the  Fourth  Na- 
tional Bank  of  Nashville,  Tenn.— V.  70,  p.  534. 

Be  Long  Hoolc  &  Eye  Co.— Stock  O^ered.— Stephenson 
Bros,  of  Philadelphia  are  offering  for  subscription  at 
par  ($10  per  share)  40,000  shares  of  this  company's  full- 
paid  and  non-assessable  capital  stock.  The  company  takes 
over  the  business,  patents,  trade-marks,  plant,  etc.,  of 
Richardson  &  De  Long  Brothers  of  Philadelphia,  manufac- 
turers of  the  De  Long  patent  -'hump"  hook  and  eye.  The 
capital  stock  is  $1,000,000,  all  common,  full  paid;  55,000 
shares  have  been  taken  privately,  5,000  remain  in  the  treaa  • 
ury  and  the  remaining  40,000  are  now  offered.  The  net 
earnings  for  eight  years  ending  Dec.  31,  1899,  are  certified 
by  public  accountants  as  $1,279,021,  averaging  $159,877  per 
annum,  or  nearly  16  per  cent,  on  the  capital  stock  of  the  new 
company.    Officers: 
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Presirtent,  Thomas  D.  Richardson;    Vice-Presidents,  Frank  E.  De  j 
Long,  Edward  C.   Lee;    Directors,  Thomas  D.    Ricliardson,    George 
Phlller,  Frank  K.  Hippie.  Frank  E.  De  Long,  Theodore  C.  Search,  F. 
B.  Lewis,  Edward  C.  Lee,  Bradbury  Bedell,  E.  V.  Douglas,  William  F. 
North. 

Electric  Co.  of  America.— iVew  Acquisition. — Control  of 
the  Scranton  (Pa.)  Electric  Light  &  Heat  Co.  has  beena:- 
quired.— V.  69,  p.  957. 

Electric  Engine  &  Power  Co.  of  New  Yorli. — Incorpora- 
tion.— This  company  on  March  28  filed  articles  of  incorpora- 
tion at  PhcBQix,  Arizona.  Authorized  capital  stock,  $60,000,- 
000,  of  which  $ir),OW,000  is  preferred.  Par  value  of  shares, 
$100.  Incorporators :  Qaincy  A.  Gates,  Walworth  Ward, 
William  Thorpe,  Tiieodore  Schwalm,  Jr.,  and  T.  C.  Delevan. 

Erie  &  Western  Transportation  Co.— Called  Bonds.— The 
entire  5  per  cent  20  year  guaranteed  loan  of  $1,500,000,  of 
July  1,  1892,  has  been  called  and  is  being  paid,  at  105  and  in- 
terest, on  presentation  at  the  office  of  the  Treasurer,  26  South 
15th  Street.  Philadelphia.  All  interest  will  cease  on  May  17, 
1900.— V.  70,  p.  432. 

Federal  Steel  Co. — Meeting  —  Dividend. — The  annual 
meeting  was  held  on  Monday,  on  which  occasion  were  given 
out  the  facts  and  figures  appearing  on  page  6«4.  The  pro- 
vision in  the  company's  charter  requiring  the  payment  in 
each  year  of  a  full  year's  dividends  on  the  preferred  shares 
before  distribution  is  made  to  the  common  stock  has  not 
been  rectified,  so  that  the  officials  say  the  latter  will  have  to 
wait  for  farther  dividends  until  January,  1901. — V.  70,  p.  331, 
326. 

General  Electric  Co.— Pwrc^ase.— The  company  has  pur- 
chased the  $3,000,000  capital  stock  of  the  Siemens- Hal ske 
Electric  Co.,  organized  in  1895  and  owning  a  large  plant 
at  Cicero,  111.  Practically  all  of  this  capital  stock  was 
acquired  in  May,  1899,  in  the  interest  of  the  Illinois  Electric 
Vehicle  Transportation  Co.  (see  V.  68,  p.  927).- V.  68,  p.  1024. 

Han  scorn  &  Hough  Storage  Battery  Co. — Incorporated  — 
This  company  was  incorporated  at  Trenton,  N.  J.,  on  March 

26,  capital  stock,  $3,500,000.  to  manufacture  electric  motors 
and  batteries.  Incorporators:  Edwin  F.  Murdock,  John  E. 
Fryer,  Benjamin  J.  Downer,  all  of  Jersey  City.  The  attor- 
Ivins,  Kidder  &  Melcher,  of  27  William  St.,  New  York. 

Herring- Hall-Marvin  Co.— Reorganization  Plan  Modifi  'd. 
The  Bannard  Reorganization  Committee  gives  notice  that 
in  its  judgment  it  has  become  necessary  to  make  a  change 
in  the  plan  of  Jan.  16,  1899  (see  V.  68,  p.  232).  Under  the 
modified  plan  the  creditors,  parties  to  said  plan,  will  receive 
25  per  cent  of  the  principal  of  their  respective  claims  in 
cash,  75  per  cent  thereof  in  first  preferred  stock  of  the  new 
company,  and  the  interest  accrued  in  second  preferred  stock. 
The  first  proposition  was  to  give  50  per  cent  of  the  amount  of 
the  principal  and  interest  of  such  claims  in  cash  and  5 )  per 
cent  thereof  in  first  preferred  stock.  Any  creditor  not  as- 
senting to  the  change  must  give  notice  of  withdrawal  in 
the  manner  prescribed  by  said  agreement  oq  or  before  April 

27.  The  Continental  Trust  Co.  is  denositary.- V.  70,  p.  432. 

Illinois  Brick  Co.— Consolidation. — Articles  of  incorpo- 
ration were  filed  for  this  company  at  Springfield,  111.,  on 
March  31.  The  authorized  capital  stock  is  stated  as  $9,000,- 
000.  The  company's  office  is  in  the  Chamber  of  Commerce 
Building,  Chicago.    The  firms  merged,  it  is  stated,  include: 

Harms  A  Schlake,  Lill  Bros.,  Riener,  Lxbahn  &  Kpuster.  Henry  J.  Lutter, 
Wolff  &  Blaul,  Robinson  Brick  Co..  Grey-Tuthill  Co..  J.  Hundriser  &Ci).,  Har 
land  Brick  Co.,  Schermerville  Brick  Co..  Michael  Myers,  John  Busse  &  Son, 
William  Menschlng,  Illinois  Brick  Co  ,  Hoyt  &  Aisip  Co.,  Alsio  Brick  Co  ,  Pur- 
Ington-Kimbell  Bnck  Co.,  Weckler  Brick  C'>.,  Weckler  PrussiiiK  Brick  Co.. 
Wall  Bros..  PuriLgton  Brick  Co.,  Thomas  Molding  Co.,  Evansion  Brick  Co.. 
Jefferson  Brick  Co.,  Bernard  V.  Weber  and  several  minor  firms. 

The  oflficers  are  given  as  follows: 

President,  Leonard  H.  Harland;  Vice-President,  D.  V.  Purington; 
Secretary,  William  E.  Schlabe;  Treasurer,  D.  V.  Howell:  Auditor, 
Charles  B.  Ver  Nooy;  Directors,  Thomas  C.  Moulding,  John  H.  Grey, 
W.  H.  Alslp.  D.  V.  Purlngton.  Leonard  H.  Harland,  B  F.  Weber. 
Charles  Harms,  Henry  Busse,  Louis  Riemer,  William  H.  Weckler,  P. 
W.  Labahn. 

Illinois  Electric  Tehicle  Transporation  Co.— Sieniens- 
Halske  Electric  Co. — See  General  Electric  Co.  above. 

Stock  Eeduced.—The  stockholders  on  Thursday  approved 
the  reduction  of  the  capital  stock  from  $25,000,000  to  .$2,500,- 
000  and  the  change  in  the  par  value  of^  the  shares  from  $100 
to  $10,  making  the  stock  full  paid.— V.  70,  p.  636,  586. 

Interoceanic  Canal  Co.-  Inco)porat(d.—Tbia  company 
was  incorporated  at  Trenton,  N.  J.,  on  April  3,  with  an 
authorized  capital  of  $100,000,000,  to  construct  and  operate 
a  maritime  canal  between  the  Atlantic  and  Pacific  oceans, 
through  the  territory  of  Nicaragua  or  any  other  territory  in 
Central  or  South  America.     Incorporators: 

William  B.  Cro well,  Levi  B.  Gilchrist,  James  M.  Rooney,  James  K. 
Traynor,  George  W.  Bell,  Charles  P.  Cadley  and  Richard  W.  Purcell, 
all  ol  Jersey  City. 

The  company  holds  the  so-called  Eyre-Cragin  syndicate 
contract  with  the  Nicaraguan  Government,  by  the  terms  of 
which  it  had  to  organize  within  six  months  after  the  con- 
cession was  obtained.  See  contract,  V.  67,  p.  1208. — V.  69, 
p.  1197. 

John  B.  Stetson  Co.— Increase  of  Stock.— The  sharehold- 
ers on  Monday  ratified  the  proposition  to  increase  the  com 
mon  stock  by  $300,000  to  $1,500,000.— V.  70,  p.  234. 

Jones  &  Laughliu,  Limited,  of  Fiitshnrg.— Consolidated. 
— Jones  &  Laughlin  and  Laughlin  &  Co.  have  consolidated 
under  this  title,  with  authorized  capital  stock  of  $20,000,000. 
—V.  69,  p.  593. 

Kansas  City  Stock  Tards  Co.-New  Siocfc.— The  share- 
holders on  April  2  authorized  an  increase  in  the  catital  stock 


from  $7,500,000  to  $8,250,000,  in  order  to  take  up  outstanding 
bonds  and  to  make  many  improvements  and  extensions.  The 
Kansas  City  "Star"  says: 

Amoni;  the  Improvements  will  be  a  new  steel  bridge  across  the  Kaw 
River.  The  company  bought  not  long  ago  sixteen  acres  of  ground 
south  of  the  present  limits  of  the  yards.  The  purchase  price  was 
$420,000.  Cattle  pens  will  be  built  on  this  ground,  and  they  will  be 
connected  with  the  main  yards  by  viaducts.— V.  67,  p.  901. 

Lewis  Motor  Yehicle  Co.— Liquidation. — At  a  meeting  in 
Camden,  N.  J.,  on  April  2,  a  resolution  was  passed  asking 
the  directors  to  call  a  special  meeting  looking  to  the  liquida- 
tion of  the  company.  The  Treasurer's  statement  showed  that 
of  the  proceeds  r^t  the  preferred  stock  subscriptions  ($93,000), 
there  is  now  on  hand  $47,000.— V.  68,  p.  927. 

Massachusetts  Breweries  Co.— incorporated— This  com- 
pany has  been  incorporated  in  Virginia  with  $20,000,- 
000  authorized  capital  stock.  President,  H.  M  Bigelowof 
Bo.ston ;  Directors,  Chas.  E.  Hellier,  John  Duff  and  L'swis 
Biss,  Jr. 

Michigan-Peninsular  Car  Co.— Bonds.— The  dispute  re- 
garding the  bonds  of  this  company,  whose  property  is  now 
owned  by  the  American  Car  &  Foundry  Co.,  has  been  settled 
by  the  purchase  from  F.  J.  Lisman  &  Co.  of  the  bonds  repre- 
bented  by  them.  Nearly  all  of  the  issue  had  been  previously 
retired.— V.  69,  p.  1348. 

Mount  Vernon- Woodberry  Cotton  Duck  Co.— Certificates 
Ready. — The  Continental  Trust  Co.  of  Baltimore  is  distrib- 
uting the  certificates  of  stock  among  the  members  of  the 
underwriting  syndicate,  together  with  the  1%  per  cent  divi- 
dend for  the  three  months  ended  Dec.  31. — V.  70,  p.  127. 

National  Grainophoae  Corporation. — Dividend  Reduced. 
—A  dividend  (Nu.  28)  of  2  per  cent  has  been  declared,  pay- 
able May  1,  1900,  for  the  quarter  ending  April  30.  This  is  a 
reduction  from  a  12  per  cent  to  an  8  per  cenc  basis.  The  orig- 
inal company  was  incorporated  in  1896,  and  monthly  divi- 
dends at  the  rate  of  13  per  cent  per  annum  were  begun  in 
November,  1897.  The  office  is  at  874  Broadway.— See  V.  68, 
p.  619 ;  V.  69,  p.  853. 

National  Steel  Co. — Additional  Stock. — There  has  been 
admitted  to  dealings  on  the  New  York  Stock  Exchange  $1,- 
000,000  additional  preferred,  making  total  preferred  quoted 
to  date,  $37,000,000.— V.  70,  p.  582. 

Natural  Air  Brake  Co.— Incorporated.— This  company 
with  $1,000,000  of  authorized  capital  stock  has  been  incorpo- 
rated in  West  Virginia  to  manufacture  and  deal  in  air 
and  pneumatic  brakes,  lacorporators:  E,  B.  Lery,  D.  L. 
Gluck,  F.  Wilson,  D.  B.  Lery,  M.  Black,  all  of  New  York 
City;  M.  Block,  attorney.  New  York  City. 

New  England  Electric  Yehicle  Transportation  Co.— Stock 
Reduced.— At  the  meeting  on  Tuesday  the  proposition  to  re- 
duce the  par  value  of  the  shares  of  stock  from  $100  to  $10, 
thereby  making  the  stock  full-paid,  was  carried  by  a  vote  of 
176,987  out  of  223,292  shares.- V.  70,  p.  534. 

New  England  Gas  &  Coke  Co.— lavestigation.— A.  commit- 
tee of  the  Massachusetts  Legislature,  it  is  announced,  will 
investigate  the  company's  affairs. — V.  70,  p.  483,  283. 

New  York  Electric  Yehicle  Transportation  Co.— Di- 
rectors.—At  the  annual  meeting  April  2  George  H.  Day, 
James  Joyce  and  William  K.  R>an  were  elected  directors, 
succeeding  James  A.  S:illman  and  E  D.  Morgan,  Jr.  The 
board  now  includes: 

G.  G.  Haven,  Jr.,  George  H.  Day,  President  of  the  Electric  Storage 
Battery  Company;  H.  P.  Whitney,  James  Joyce,  Jr.,  William  Jay, 
James  E.  Hays,  Martin  Maloney,  William  K.  Ryan  and  H.  H.  Vree- 
land.-  V.69,  p.  1065. 

Niagara  Tails  Power  Co.— Bono's  and  Stock.— The  com- 
pany has  authorized  an  issue  of  $3,000,0  0  6  per  cent  coupon 
gold  debentures  to  provide  the  means  for  extensions,  im- 
provements, etc.,  and  has  increased  its  capital  stock  from 
$3,500,000  to  $6,500,000,  to  provide  for  the^convertion  of  the 
debentures  into  stock,  dollar  for  dollar,  if  presented  prior  to 
April  1,  1905.  To  the  State  authorities  the  company  reports 
its  financial  condition  as  follows:  Capital  stocK,  $3,331,000; 
first  mortgage  bonds,  $9,629,000;  other  indebtedness,  $30,0v.0. 
Of  the  new  debentures  $2,100,000  will  be  issued  at  present, 
and  this  amount  has  already  been  subscribed.  The  deben- 
tures are  issued  under  an  agreement  with  the  Metropoliran 
Trust  Co.,  as  trustee.  They  are  dated  April  1,  1900,  and 
are  due  April  1,  1910,  but  are  convertible  into  stock,  as 
above  stated,  at  option  of  holders  on  or  before  April  1,  1905. 
The  interest  is  payable  A.  &  O.    An  official  circular  says : 

The  directors  are  pleased  to  announce  that  early  in  1900  ten  5,000 
horsepower  turbines  and  dynamos  will  be  in  operation  in  the  power- 
house at  Niagara  Falls.  Upon  the  basis  of  existing  contracts,  the  es- 
timated net  Income  (one  dynamo  being  held  as  a  reserve)  will  exceed 
the  annual  fixed  charges.  The  limit  of  the  present  power-house  and 
the  present  w  heel-pit  upon  the  west  side  of  the  canal  has  been  reached, 
and  additional  tuibines  and  dynamos  can  be  established  only  bj  the 
construction  of  an  additional  wheel  pit  and  an  additional  powerhouse. 
After  full  discussion,  a  contract  has  been  made  for  the  construction  of 
a  wheel  pit  sufflcient  for  the  acoonamodation  of  eleven  turbines  and 
dynamos.  It  is  thought  best  first  to  make  provision  for  six  dynamos, 
of  which  one  is  to  be  held  as  a  reserve,  and  later  to  add  the  other  Ave. 

The  cost  of  the  wheel-pit,  connecting-tunnels  and  power-house,  and 
of  the  eleven  turbines  and  dynamos,  will  be  approximately  $3,oOO,- 
000.  which  sum,  when  expended,  will  substantially  double  the  present 
income-producing  power  of  the  electric  plant.  The  best  practicable 
mode  ot  providing  the  necessary  funds  is,  in  tbe  opinion  of  the  Boards 
to  be  found  through  the  issue  of  the  debentures,  convertible  at  par 
into  capital  stock  at  par. 

The  debentures  were  accordingly  offered  at  par  to  the 
shareholders.— V.  68,  p.  1133. 

I'or  otiier  lit  vestment  News  see  Page  692. 
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MEXICAN    IMTERNATIONAL    RAILROAD    COMPANY. 


ANNUAL  REPORT-FOR  THE  YEAR  ENDING  DEC.  31.  1899. 


New  York,  March  12th,  1900. 
The  President  and  Board  of  Directors  submit  herewith 
their  report  of  the  Company's  transactions  for  the  year  end- 
ing December  81,  1899, 

I.    MILES  OF  ROAD  OWNED. 

The  Company  owns  and  operates  the  following  miles  of 

railroad: 

Miles.   Kilometers, 

Main  Line— Ciudad  Porflrio  Diaz  to  Durango 540-44  869'74 

"        Reata  to  Monterey 7180  115-54 

Brancliea—Sabinae  to  Hondo... 12-43  20-00 

Monclova  to  Cuatro  Cienegas 42-48  68-36 

Homos  to  San  Pedro  14-35  23-09 

Pedricena  to  Volardena 5-82  9-37 

Ma tamoros  to  Zaragoza  (Tlahualilo  Branch 43-52  70-04 

Beimejillo  Junction  to  Bermejillo 14-00  22-53 


Total  miles  of  track 836-16       1.345-64 

The  average  number  of  kilometers  of  road  operated  for  the 
year  was  1,185-53  (736-67  miles),  as  compared  with  1,060-60 
kilometers  (659'04  miles)  for  the  year  1698,  an  increase  of 
124-93  kilometers  (77-63  miles),  or  11-78  per  cent. 

The  branch  from  Bermejillo  Junction  on  the  Tlahualilo 
Branch  to  Bermejillo  was  opened  to  the  public  for  traffic  on 
August  1,  1699.  This  branch  has  been  constructed  for  the 
purpose  of  securing  direct  communication  between  this 
Company's  road  and  the  tracks  of  the  railroad  owned  and 
operated  by  the  Penoles  Mining  Company,  which  operates  a 
large  smelter,  and  which,  with  other  important  mining  en- 
terprises in  the  vicinity,  consumes  and  draws  large  quanti- 
ties of  fuel  from  the  coal  mines  in  the  Sabinas  Valley  adja- 
cent to  this  Company's  road.  As  no  provision  has  been 
made  in  existing  mortgages  of  the  company  for  the  con- 
struction of  this  branch,  its  cost  has  been  paid  for  from  the 
current  earnings  of  the  Company  and  charged  against  capi- 
tal account. 

ir.    RECEIPTS  AND  EXPENSES. 

The  transportation  receipts  and  expenses  (in  Mexican 
currency)  for  the  year  have  been  as  follows: 

+Increase, 
1899.  1898.  —Dereasi. 

Receipts  from—  $  $  $ 

Passengers  and  express 657,94149      514.93160      +143,009  89 

Freight 3,796,415  09  2,784,598  73   +1,011,81636 

All  other  sources 191.202  71      197,543  64  —6,340  93 


Total 4,645,559  29 

Working  Expenses — 
Maint.  of  way  &  structures. .    739,990  29 
Maintenance  of  equipment.    536,960  79 
Conducting  transportation. 1,236,070  04 
General  expenses 183,239  82 


3,497,073  97  +1,148,485  32 


621,P09  48 
427,343  65 
816,035  61 
156,310  45 


Total 2,696,260  94  2,021,599  19 

Receipts  over  working  exp.l,949,2i58  35  1,475,474  78 
Interest  on  open  accounts. .  16,620  05  12.283  30 
Income  from  investments..         1,334  50  1,334  50 


+  11.8,080  81 

+  109,617  14 

+420,034  43 

+26.929  37 

+674,661  75 

+  473,^23  57 

+4,336  75 


Total 1,967,252  90  1,489,092  53       +478,160  32 

Less  stamp  and  other  taxes.      36,401  78        58,528  21        —22,126  43 
Nelrevenue,  Mex.  cwrrenci/..  1,930,%51 12  1,430,564  37      +500,296  75 

U. S    CnRRENCY— 

Average  price  realized  for 

the  silver  dollar 47-00  cts.         45-58  ots.  +1-42  cts, 

Amountof  net  revenue 907.500  03      652,05125      +255,448  78 

Deduct  for  — 

Interest  on  bonded  debt 475,250  00 

Gen'l  expenses,  New  York..  16,404  3  ) 

Interest  on  o  oen  accounts . .  6,51511 


448,650  00         +26,600  00 

34,616  82         —18,212  43 

5,108  86  +1,406  25 


Total  charges 498,169  50      488,375  68 


+9.793  82 


Surplus  for  the  year 409,330  83      163,675  57      +245,654  5-6 

There  was  a  gratifying  appreciation  during  the  year  in  the 
price  realized  for  the  silver  dollar.  In  January,  1899.  the 
price  realized  was  45-42  cents,  and  in  December,  1899,  48  61 
cents,  the  average  for  the  year  being  47-00  cents. 

The  income  for  the  year  converted  into  U.  S.  currency  at 
47-0  cents  for  the  silver  dollar  amounted  to  S907.500  03.  Of 
this  amount  $498,169  50,  or  54-89  per  cent  of  the  total  in- 
come, was  absorbed  in  the  payment  of  interest  on  the 
bonded  debt  and  other  fixed  charges,  leaving  a  surplus  of 
$4"9,330  .53  over  all  fixed  charges,  against  a  surplus  of  $163,- 
G75  57for  the  year  1898. 

In  Mexican  currency,  the  year's  operations  show  an  in- 
erease  of  $1 ,148,485  32,  or  32-84  per  cent,  in  gross  receipts  ;  an 
increase  of  $674,661  75,  or  33-37  per  cent,  in  working  ex- 
penses ;  and  an  increase  of  $473,823  57,  or  3211  per  cent,  in 
receipts  over  working  expenses. 

Earnings  from  local  passengers  were  $•'524,822  82,  and  in- 
creased $172,542  07,  or  48*98  per  cent  over  the  preceding 
year.  Earnings  from  through  passengers  amounted  to  $58.- 
714  16,  against  $96,890  89  in  1898,  a  decrease  of  $38,176  73. 


The  decrease  in  this  class  of  travel,  however,  resulted  from 
a  change  in  the  classification  of  passengers  to  and  from 
Monterey.  Before  the  building  of  the  Company's  own  line 
to  Monterey,  passengers  interchanged  at  Trevino  with  the 
Monterey  &  Mexican  Gulf  were  classed  as  through  passen- 
gers. With  the  opening  of  the  Company's  own  line,  how- 
ever, passengers  to  and  from  Monterey  have  been  classed  as 
local  passengers.  First-class  passengers  formed  11-06  per 
cent,  second-class  13-53  per  cent  and  third-class  75'41  per 
cent  of  the  total  number  of  passengers  carried, 

Karnings  from  coal  and  coke  were  $945,727  40,  an  increase 
of  $61,188  05,  or  6-92  per  cent,  over  the  preceding  year  ;  earn- 
ings from  local  freight  other  than  coal  and  coke  were  $2,- 
577,290  59,  an  increase  of  $1,^32,961  77,  or  40-08  per  cent. 
Earnings  from  through  freight  were  $273,397  10,  against 
$355,730  56,  a  decrease  of  $82,333  46,  or  23-15  per  cent,  and 
resulted  from  the  change  in  classification  of  Monterey  traffic 
already  referred  to. 

The  details  of  the  passenger  and  freight  traffic  are  shown 
on  Tables  Nos.  9  and  11. 

The  working  expenses  were  $2,696,260  94,  an  increase  of 
$674,661  75.  or  33-37  per  cent,  over  the  preceding  year.  The 
expenses  for  maintenance  absorbed  27*49  per  cent  of  the 
gross  receipts,  and  for  operation  30-55  per  cent,  a  total  of 
58-04  per  cent,  against  57-81  per  cent  in  1898.  The  details  of 
these  expenses  are  shown  on  Table  No.  8. 

The  expenditures  for  maintenance  of  way  and  structures  in- 
creased $118,080  81,  or  18  99  per  cent ;  repairs  of  roadway  in- 
creased $70,471  80,  principally  for  substituting  27*17  kilome- 
ters of  heavier  rails  for  lighter  rails,  and  in  repairing  dam- 
ages caused  by  washout^  ;  repairs  of  bridges,  culverts  and 
trestles  increased  $30,162  39,  and  includes  a  considerable 
part  of  the  cost  of  replacing  timber  trestles  with  permanent 
steel  and  iron  .structures  and  culverts ;  renewals  of  cross- 
ties  increased  $27,069  05.  There  were  replaced  during  the 
year  150,403  cross- ties,  equal  to  6*57  per  cent  of  the  total  ties 
in  track ;  7-87  kilometers  of  5Q-lb.  rail  were  replaced  with 
62-lb.  rail,  and  19-30  kilometers  of  54-lb.  rail  were  replaced 
with  75-lb.  rail,  the  lighter-weight  rails  taken  up  being  used 
in  the  construction  of  branch  lines  and  extensions.  The 
average  cost  of  maintenance  per  kilometer  of  main  track 
operated  was  $624  18,  against  $586  37  per  kilometer  in  1898. 
The  character  and  condition  of  bridges  and  track  are  shown 
on  Table  No.  14. 

Expenses  for  maintenance  of  equipment  have  in- 
creased $109,617  14,  or  25-65  per  cent,  and  resulted  mainly 
from  the  greater  service  given  by  the  equipment.  Kilome- 
terage  of  locomotives  in  revenue  service  increased  44-74  per 
cent ;  kilometerage  of  cars  in  passenger  trains  33*92  per 
cent;  and  kilometerage  of  cars  in  freight  trains  51*86  per 
cent.  The  expenditures  include  $29,785  89,  cost  of  replacing 
1  baggage,  express  and  mail,  1  passenger,  11  box,  4  flat  cars 
and  1  gondola  car,  destroyed  and  broken  up  during  the  year. 
One  baggage,  mail  and  express,  55  flat  and  5  refrigerator 
cars  were  added  and  cost  thereof  charged  against  the 
rolling-stock  replacement  fund.  The  rolling  stock  owned 
and  changes  therein  during  the  year,  kilometerage  and  cost 
of  maintenance  are  shown  on  Tables  Nos.  12  and  13, 

Expenditures  for  conducting  transportation  increased 
$420,034  43.  or  51*47  per  cent.  Payments  for  car  hire  in- 
creased $71,190  95,  leaving  an  increase  of  $348,843  48,  or  42*75 
per  cent,  in  other  expenses  for  conducting  transportation. 
This  increase  resulted  altogether  from  the  increased  traffic 
and  greater  service  given  by  the  transportation  department, 
as  is  shown  on  Tables  Nos.  9  and  10. 

General  expenses  increased  $26,929  37,  or  17*23  per  cent. 
Custom  House  expenses  increased  $6,768  85  :  repairs  to  Com- 
pany's dwelling-houses  $1,063  12.  The  remaining  $19,097  40 
was  in  items  for  general  administration. 

On  May  14. 1899,  the  Transfer  Freight  House  at  Eagle  Pass, 
Texas,  used  in  connection  with  the  operation  of  the  Inter- 
national Bridge,  and  eight  loaded  cars  and  one  empty  freight 
car,  were  destroyed  by  fire.  After  applying  the  net  earn- 
ings of  the  bridge  for  the  year,  which  amounted  to  |5,400- 
61,  to  the  payment  of  this  Company's  one-half  of  these 
losses,  there  remained  a  deficit  of  $8,467  36.  which  was 
charged  off  against  the  transportation  earnings  of  the  year. 

III.  GENERAL  REMARKS. 

The  capital  account  was  inci*eased  during  the  year  by  the 
issue  of  $200,00'\  face-value,  4  per  cent  First  Consolidated 
Mortgage  Gold  Bonds,  in  payment  of  expenditures  for  addi- 
tions, betterments  and  improvements,  as  provided  for  in 
section  Second,  paragraph  Fourteenth,  of  the  deed  of  trust 
of  August  6,  1897,  to  the  Metropolitan  Trust  Company  of  the 
City  of  New  York, 

The  expenditures  for  additions,  betterments  and  improve- 
ments for  the  year  have  amounted  to  $468.180  05.  Mexican 
currency,  and  are  shown  in  detail  on  Table  No,  7,  The  ex- 
penditures include  $241,096  33  for  new  rolling  stock. 
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The  additions  to  the  Company's  equipment,  other  than 
such  as  have  been  charged  against  the  rolling-stock  replace- 
ment fund,  have  been  as  follows  : 

Charged  to 
additioriD, 
betlermenls    Acquired 

and  im-  with 

provenients.    new  road.    Total. 

6-\vlieel  swltoIilDK  locomotives 112 

10-wheel  freight  loooruotlves 6  4  10 

Baggage,  express  and  mail  cars 11 

I.  and  II.  class  passenger  cars 1  1 

III.  class  passenger  cars.... 11 

Boxcars 3  100  103 

Caboose  cars 10  ..  10 

Flat  cars 45  45 

Gondola  cars 100  ..  100 

Of  the  1,741  freight  cars  owned  at  the  close  of  the  j'ear,  all 
but  25  cars  are  equipped  with  air  brakes  and  714  cars  are 
equipped  with  automatic  couplers.  The  remainin^^  1,027 
cars  will  be  equipped  as  rapidly  as  the  service  requires. 

The  Company's  employes  have  continued  to  secure  the 
benefit  of  the  hospital  service  and  medical  treatment,  es- 
tablished some  years  ago,  which  has  been  maintained  with 
satisfactory  results.  During  the  year  3,571  patients  have 
been  treated.  Contributions  to  the  Hospital  Fund  amounted 
to  $25,393  45  ;  expenses  were  $17,639  63  ;  surplus  on  hand  De- 
cember 31  was  $7,753  62.  The  balance  to  the  credit  of  this 
fund  at  the  close  of  the  year  1899  amounted  to  $10,905  15, 
Mexican  currency.  In  addition  to  this  cash  balance,  there 
is  held  in  trust  for  the  fund  $8,000  of  this  Company's  First 
Consolidated  4  per  cent  AoDerican  Gold  Bonds,  which  have 
been  acquired  out  of  the  previous  accumulations  of  the 
fund. 

The  facilities  heretofore  existing  for  the  convenience  of 
employes  in  the  way  of  cottages  and  the  club  have  been 
maintained  and  extended  witb  the  growth  in  number  of 
residents  upon  the  Company's  property. 


At  the  close  of  the  year  2,482  Mexicans  were  employed  in 
tbe  Company's  service  ;  the  total  number  engaged  in  the 
railroad,  mining,  and  other  interests  aflSliated  with  it  being 
4,695. 

Relations  between  the  National,  State  and  local  authori- 
ties and  the  Company  continue  to  be  highly  satisfactory. 

During  the  month  of  May,  1899,  construction  of  this  Com- 
pany's extension  from  Durango  northward  toward  Guana- 
cevi  was  begun,  and  at  the  end  of  the  year  grading  had  been 
completed,  or  was  in  progress,  to  the  vicinity  of  Santiago 
Papasquiaro,  and  track-laying  had  begun.  Ample  supplies 
and  materials  are  at  hand  for  the  prosecution  of  the  work, 
and  it  is  believed  that  the  road  will  be  opened  for  traffic  as 
far  as  Santiago  in  the  near  future.  This  line  is  located 
through  a  rich  agricultural  region  which  promises  to  afford 
a  large  tonnage  to  the  road,  and  penetrates  a  region  rich  in 
mines  already  developed,  and  others  now  developing  as  the 
prospects  for  railroad  facilities  become  more  assured.  To 
meet  the  requirements  of  this  line  and  increasing  traffic, 
there  have  been  ordered,  for  delivery  during  the  year  1900, 
one  baggage,  express  and  mail  car.  one  I.  and  II.  class  and 
one  HI.  class  passenger  cars,  100  box  and  100  flat  and  100 
gondola  freight  cars,  of  30  tons  capacity,  three  18x24 
switching,  and  twelve  20x26  ten- wheel  locomotives. 

For  further  details  in  regard  to  receipts  and  disburse- 
ments, traffic,  working  results,  rolling  stock,  etc.,  you  are 
referred  to  the  accompanying  tables  of  the  Controller. 

The  results  shown  by  these  statements  are  recognized  by 
the  Board  of  Directors  as  largely  due  to  the  faithfulness  and 
devotion  to  duty  of  all  officers  and  employees  of  the  Com- 
pany ;  and  for  their  conscientious  discharge  of  their  duty 
the  Board  of  Directors  requests  the  present  acknowledg- 
ment to  be  made. 

By  order  of  the  Board, 

THOS.  H.  HUBBARD,  President. 


NO.  1.— CAPITAL  ACCOUNT  DECEMBER  318T,  1699. 
(U.  8.  Currency.) 


Common  shares— $1 00  00  each , 

4>«  Per  Cent  Prior  Lien  Sterling  Bonds,  due  September  1st,  1947.    Interest  payable  March 
1st  and  September  1st,  viz.: 

Bonds  Nos.         1  to  4,500,  £200  sterling  each  ($4  STk) $4,387,500  00 

"     4,501  "  7,500,  £100       "  "  "  1,462,500  00 

4  Per  Cent  First  Consolidated  Mortgage  Gold  Bocds,  due  September  Ist,  1977.    Interest  pay- 
able March  1st  ard  September  Ibt,  viz.: 

Total  eventual  issue  authorized  under  Mortgage $16,000,000  00 

Less  resered  for  Prior  Lien  Bonds.. 6.000,000  00 

Less  reserved  for  extensions  and  betterments 4,447.000  00 

Outstanding  bonds,  Nos.  1  to  4,000,  6,001  to  6,700,  of  $1,000  00  each $4,700,000  00 

Outstanding  bonds,  Nos.  4,001  to  5,706,  of  $500  00  each 853,000  00 

Income  Bonds.  Principal  and  interest  payable  in  gold,  due  September  1st,  1977.  Interest  not  exceeding  4 
per  cent  per  annum  (non-cumulative),  payable  on  September  1st  of  each  year,  out  of  net  earnings  and 
income,  as  prescribed  in  the  bonds 

Total 


Amount  of  issue 
authorized. 


$25,000,000  00 


5,850.000  00 


5,553,000  00 


4,499,000  00 


$40,902,000  00 


Amount 
issued. 


$18,708,200  00 


5,850,000  00^ 


5,553,000  0» 
4,499,000  00 


$34,610,200  00 


NO.  2.— RECEIPTS  AND  EXPENDITURES  FOR  CAPITAL  ACCOUNT. 

(U.  8.  Currency.) 


EXPENDITURES— 
Cost  to  December  31st,  1898: 

For  main  line  and  branches $34,746,355  07 

Expended  during  the  year  1899: 

Conmruotlon  of  Maplmi  Branch $98,564  50 

Additions,  betterments  and .  improvements  to  com- 
pleted road,  against  which  bonds  have  been  Issued 
under  section  Second,  article  Fourteenth,  of  Mortgage.        20O,OC0  00 

$298,5e4  50 


Total $35,044,919  57 


BEOEIPTS- 

Received  to  Dicember  3lst,  1898: 

Common  shares $18,708,200  OO' 

Prior  Uen4h.  Per  Cent  Sterling  Bonds 5,850,000  00 

Consolidated  4  Per  Cent  Gold  Bonds 5,353,000  00 

Income  Bonds 4,499,000  00 

Total $34,410,200  00 

Received  during  the  year  1?99: 

Consolidated  4  Per  Cent  Gold  Bonds $200,000  CO 

Correction  in  Cost  of  Monterey  Extension 9,573  34 

$209  573  34 
Balance  to  No.  3 *425^146  23 

Total $35,044,919  57 


IVO.  3.— GENERAL  BALANCE  SHEET. 


ASSETS— 
Balance  from  Capital  Account,  No.  2.... 

Cash,  New  York 

Individuals  and  companies 

Advanced  for  Construction   of   Guena- 

oevi  Extensions*  

Advanced    for   additions,    betterments 

and  im provementst 

Payments  for  general  office  In  Mexico. . . 

Assets  in  Mexico,  xiz.: 

Cash 

Mexican  consol.  313%  bonds 

Mexican  consol.  5%  bonds 

AgCDts  and  conductors 

Individuals  and  companies 

Traffic  balances 

Stock  of  supplies... 


Mexican 
Currency. 


$415,743  27 

34,ti50  00 

5,900  00 

115,18S49 

103,669  13 

96,194  43 

744.052  59 


Valued  at  47-00  cents  for  the  silver  dollar 
Total 


$1,515,392  91 


TT.8. 
Currency. 
$425,146  23 
6,165  18 
11,667  02 

473,706  14 

100,404  72 
225.341  87 


712,234  66 


$1,954,665  82 


Mexican 
L I  A  BIL I  TIES—  Currency. 

Balance  net  revenue,  No.  4.J 

Paciflclmprovement  Company — 

Coupons  due  but  not  presented 

Interest  accrued  on  bonds  to  December 

31.  1899,  on  coupons  due   March  1, 

1900 

Liabilities  in  Mexico,  viz.: 

Vouchers  and  payrolls $912,696  99 

Unclaimed  wages , 27,369  50 

Hospital  department 10,905  15 

Unadjusted  accounts 25,396  02 

Rolling  stock  replacement  fund 2,932  09 

$979,299  75 


TJ.S. 
Cnrrencti. 
$1,162,900  83 
157,905  82 
11,798  29 


161,790  00 


Valued 
dollar 


at  47*00  cents  for  the  silver 


460,270  8& 


Total. 


$1,954,665  82 


*  Against  these  advances  the  Company  is  entitled  to  receive  4  per  cant  First  Consolidated  Gold  Mortgage  Bonds,  Issuable  under  the  pro- 
visions of  the  mortKage  of  August  6,  1897,  to  the  Metropolitan  Trust  Company  of  the  City  of  New  York,  at  the  rate  of  $10,000  for  the  actual 
cost  of  each  mile  of  railway  constructed.    About  35  miles  were  on  March  1, 1900,  completed  and  ready  for  operation. 

tAgainsttbisadvance  the  Company  has  receivt  din  March,  1900,  4  per  cent  First  Consolidated  Gold  Mortgage  Bonds  of  the  par  value  or 
$100,000,  issuabla  under  the  provisions  of  section  Second,  paragraph  Fourteenth  of  the  above  mortgage. 
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NO.  4.— NET  REVENUE  ACCOUNT. 
(U.  8.  Currency.) 


DISBURSEMENTS-  1899.  1898. 

One  year's  Interest  on  bonded  debt $475,250  00       $448,650  00 

•General  expenses.  New  York 16,404  39  34,616  82 

Adjustment  in  exchange 18  bl 

Interest  on  open  accounts 6,515  11  5,108  86 

Discount  on  $200,000,  face  value,  4  per 
cent    First     Consolidated     Mortgage 

Bonds  sold 25,000  00 

Accounts  charged  off 20  00 

Estimated  depreciation  in  current  assets 
In  Mexico,  representing  difference  be- 
tween il-fO  cents  and  46  Ou  cents  for 

the  silver  dollar 13,981  62 

Balance  to  No.  3 1,162,900  83         769,9a2  50 

Total $1,686,090  33    $1,272,358  41 


RBOEIPTS—  1899.  1898. 

Balance  January  1st $769,982  50       $608,453  94 

Balance  of  Revenue  Account  No.  5  ($1.- 
930.851  12.  Mexican,  converted  into 
U.  8.  Currency  at  47-00  cents,  the  aver- 
age price  realized  for  the  silver  dollar.)  907,500  03 
($), 430,564  37,  Mexican,  converted 
into  U.  8.  Currency  at  45*58  cents,  the 
average  price  realized  for  the  silver 
dollar.) ...  652,051  25 

Adjustment  in  exchange 3,246  87 

Estimated  appreciation  in  currentasseta 
in  Mexico,  reprei-enting  difference  be- 
tween 46-00  cents  and  4700  cents  for 
the  silver  dollar 5,360  93 

Adjustment  of  old  accounts 11,853  22 

Total $1,686,090  33    $1,272,358  41 


Pennsylvania  Malleable  Steel  Co. — In  Operation.— Th.G. 
company's  plant,  which  covers  five  acres  at  McKees  Rocks, 
Pa.,  has  been  put  in  operation.  The  main  building  was  to 
be  640  feet  long  and  220  feet  wide  and  will  be  of  steel  frame. 
The  plant  will  have  an  annual  output  of  between  25,000  and 
-30,000  tons.  The  company  was  incorporated  in  June,  1899, 
and  is  capitalized  at  $600,000.  Geo.  S.  White  is  President 
and  D.  O.  Holbrook  is  Secretary  and  Treas.  The  Pressed  Steel 
Car  Co.,  whose  works  adjoin  those  of  the  new  company,  it 
is  stated,  has  contracted  to  take  most  of  the  first  year's  out- 
put, a  number  of  persons  identified  with  the  Car  Company 
being  among  those'interested  in  the  new  enterprise. 

People's  Gas  Light  &  Coke  Co.  of  Cliicago.— iJeparis  of 
Settlement. — Numerous  reports  have  been  in  circulation  dur- 
ing the  week  to  the  effect  that  the  People's  Compary  has 
arranged,  or  is  arranging,  either  for  the  purchase  of  the 
Ogden  Gas  Co.,  or  for  harmonious  relations  under  a  working 
agreement.  No  official  announcement  has  been  made  on  the 
subject.  The  "  Chicago  Chronicle,"  however,  claims  to  have 
authority  for  the  statement  that  either  the  People's  Company, 
or  those  friendly  to  it,  will  purchase  the  control  both  of  the 
Ogden  Gas  Co.  and  the  Cosmopolitan  Elec.  Co. — V.  70,  p.  326. 

Siemens-Halske  Electric  Co.  of  America. — Consolida- 
tion.— This  company,  acquired  in  May,  1899,  in  the  interest 
of  the  Illinois  Electric  Vehicle  Transportation  Co.  (V.  68,  p. 
927)  has  passed  under  the  control  of  the  General  Electric  Co. 
—V.  68,  p.  927. 

Sloss-Sheflield  Iron  &  Steel  Co.— Earnings  of  Constituent 
Property. — The  bloss  Iron  &  Steel  Co.,  now  practically 
merged  in  the  Sloss-Sheffield  Iron  &  Steel  Co. ,  reports  for  the 
year  ended  Jan.  31,  1900,  as  follows  :  Nat  profit,  after  charg- 
ing off  for  depreciation,  extraordinary  repairs  and  renewal 
fund  charges,  were  $302,667;  interest  charge,  $202,575;  taxes, 
etc.,  $17,988;  net  balance,  $582,104.— V.  70,  p.  534,  384. 

Sonthern  New  England  Telephone  Co.— Favorable  Decis- 
ion.—Jadge  Thayer,  of  the  Superior  Court  of  New  London 
County,  Cono.,  on  Tuesday  handed  down  a  decision  reaffirm- 
ing the  decision  not  to  grant  the  application  of  the  independ- 
ent company  that,  a  few  months  ago,  sought  to  do  business 
in  New  London.  This  is  the  first  case  under  the  new  general 
telephone  law  of  Connecticat,  which  requires  independent 
telerhone  companies  seeking  a  foothold  to  ask  the  Superior 
Court  of  the  State  to  pa? s  upon  the  question  of  public  neces- 
sity and  convenience.  The  Southern  New  England  Co.,  it 
appears,  has  purchased  the  opposition  telephone  company  in 
Norfolk,  Conn.— V.  70,  p.  433,  3S1. 

Standard  Gas  Light  Co.— Change  of  Offl;e.—The  office 
has  been  moved  to  the  corner  of  3d  Ave.  and  49th  St. — V. 
70,  p.  384,  283. 

Standard  Screw  Co.— Consolidation. — This  company,  in- 
corporated in  New  Jersey  on  March  28  with  a  capital  stock 
of  $1,500,000,  all  of  one  class,  has  consolidated  the  Worcester 
Machine  Screw  Co.  the  Chicago  Screw  Co..  the  Detroit 
Machine  Screw  Co.,  and  the  Westerman  Co.  of  Lockport,  the 
last-named  operating  large  rolling-mills.  The  officers  of  the 
new  company  are :  President,  C.  E.  Roberts  of  Chicago ; 
Vice-President,  A.  W.  Gifford  of  Worcester;  Secretary,  Geo. 
Trail  of  Detroit ;  Treasurer,  C.  M.  Rawlins  of  Chicago.  The 
companies  united  are  described  as  among  the  largest  in  the 
screw  industry.    No  stock  is  to  be  offered  in  the  market. 

Sunset  (Bell)  Telephone  &  Telegraph  Co.— Jhrough 
Service  to  Pacific  Coast.— President  John  I.  Sabin  of  San 
Francisco  is  quoted  as  saying: 

Early  in  the  fall  we  shall  have  our  plans  matured  for  a  perfect  cop- 
per line  into  Chicago.  This  will  start  from  Los  Angeles  and  will  ex- 
tend to  Salt  Lake,  thence  to  Denver,  Kansas  City,  8t.  Louis  and  Chi- 
cago, while  San  Francisco  will  be  connected  direct  from  the  East.  We 
expect  this  line  to  be  completed  some  time  next  year,  and  by  relays  a 
person  will  be  able  to  speak  from  the  Atlantic  seaboard  to  the  Paclflo 
coast  towns.— V.  70,  p.  433. 

United  Gas  Improvement  Co.— Trolley  Purchase.— The 
company  is  in  a  syndicate  which  has  purchased  the  Bridge- 
port (Conn.)  Traction  Co.  and  allied  properties.  (See  Bridge- 
port Traction  Co.  among  railroads.)  A  director  is  quoted  as 
saying: 

We  think  that  we  havo  an  organization  that  can  be  as  effective  in 
successfully  operating  street  railroads  as  we  have  been  in  operating 
gaa  properties.  The  two  go  hand  ia  hand.  The  Whitney  and  Rocke- 
feller people  are  not  with  us  in  our  Connecticut  trolley  purchase,  and 
we  have  acquired  some  lighting  plants  there,  too.  William  F.  Sheehan 
of  New  York,  and  others,  however,  are  In  the  syndicate.  The  trolley 
lines  are  actually  purchased  for  the  account  of  the  United  Gas  Im- 
provement Company  and  the  syndicate.— V.  70,  p.  592. 


United  States  Flour  Milling  Co. — Receivers  Permanent. — 
The  Court  of  Ciaancery  in  Jersey  City  on  Tuesday  made  per- 
manent the  appointment  of  Gen.  Samuel  Thomas,  Albert  C. 
Loring  and  C.  E.  Kimball  as  receivers.— V.  70,  p.  592,  433, 

United  States  Rubber  Co.— Dividends— Earnings. — The 
directors  on  Thursday  declared  the  usual  quarterly  dividend 
of  2  per  cent  on  the  preferred  stock  and  1  per  cent  on  the 
common  stock.  The  total  sales  for  the  year  ended  March  31, 
1900,  were  $30,100,000  ;  net  profits,  $1,100,000,  being  equal  to 
8  per  cent  on  the  preferred  stock  and  9%  Per  cent  on  the 
common  stock.  The  amount  required  to  pay  full  dividend 
(8  per  cent  on  the  preferred  and  4  per  cent  on  the  common, 
including  the  dividends  now  declared)  is  $2,838,680,  which 
leaves  surplus  profits  for  the  year  ended  March  31  last  of 
$1,331,320  and  a  total  surplus  to  date  of  $5,082,079.  The 
earnings  for  the  past  year  are  the  largest  in  the  history  of 
the  company.  The  dividends  on  the  common  stock  have 
been  :  In  1895,  2^  per  cent ;  1897,  2  per  cent ;  1899,  2  per 
cent  (being  1  per  cent  each  in  July  and  October) ;  in  1900, 
Jan.  31,  1  p.  c,  and  now,  April  30,  1  p.  c. 

The  above-mentioned  item  of  total  surplus,  we  are  in- 
formed, is  made  up  as  follows:  Surplus  as  above  for  year 
1899-1900,  $1,331,330;  total  surplus  ot  U.  S.  Rubber  Co.  as  of 
March  31,  1«99,  $823,523;  total  undivided  profits  of  manu- 
facturing companies  controlled  as  of  March  31,  1899,  $2,488,- 
365;  surplus  over  dividends  of  same  last-named  companies 
for  year  1898-99  (as  in  foot-note  to  table  in  V.  68,  p.  972), 
$438,871;  total,  $5,082,079. -V.  70,  p.  284. 

Western  Gas  Company. — Earnings.— An  official  statement 
says:  "Net  earnings  of  Milwaukee  Gas-Light  Co.,  Milwaukee, 
Wis.,  for  year  ending  Dae.  31,  1899,  were  $513,530;  net  earn- 
ings same  period  1898,  $504,831 ;  increase,  $8,709  ;  percentage 
of  increase,  1*73  ;  fixed  charges  Western  Gas  Co.,  $195,447, 
showing  abont8  percent  earned  on  $4,000,000  Western  Gas 
Co.  stock." — Robert  M.  Murray  is  Secretary  and  Treasurer. — 
V.  64,  p.  1182. 

Western  Union  Telegraph  Co. — Mortgage. — The  company 
has  filed  its  mortgage  for  $20,000,000  to  the  Farmers'  Loan  & 
Trust  Co.,  as  trustee,  to  secure  the  new  issue  of  50-year  4^^ 
per  cent  bond?.  The  mortgage,  ic  is  stated,  covers  the  West- 
ern Union  building  in  New  York,  property  at  Fifth  Avenue 
and  23d  Street,  New  York,  and  Chicago  property. 

Purchase.— See  Fort  Worth  &  Denver  City  Ry.  among 
railroads  above.— V.  70,  p.  537,  384. 

Woman's  Hotel  Co.— Oncers. — These  are: 

President,  Dr.  Lucien  C.  Warner;  Vice'President,  Charles  F.  Cox; 
Treasurer,  Charles  S.  Fairchild;  Secretary,  Charles  D.  ^ellogg;  Direc- 
tors: W.  Lanman  Bull,  Charles  F.  Cox,  I.  D.  Crawford,  Charles  S. 
Paircliild,  Charles  D.  Kellogg,  John  A.  McKim,  V.  Everett  Macy, 
Henry  Lewis  Morris,  Dr.  Edward  H.  Peaslee,  Herbert  B.  Turner  and 
Dr.  Lucien  O.  Warner. 

Of  the  capital  stock  about  $300,000  has  been  subscribed  and 
$100,000  will  shortly  be  offered.— V.  70,  p.  636. 

Woolson  Spice  Co. — Receiver.— At  Toledo  on  April  2 
Ar  buckle  &  Co.  asked  the  courts  to  appoint  a  receiver  for  this 
company  and  to  grant  an  injuoction  preventing  E. 
O.  Havemeyer,  James  Secor,  John  H.  Doyle  and  others 
from  using  the  plant  against  the  Arbuckles.  The  plaintiffs 
claim  to  be  the  holders  of  sixty-one  shares  of  stock.  F.  M. 
Brigham,  James  Secor  and  John  H.  Doyle,  they  say,  hold 
the  rest,  1,739  shares,  for  the  Havemeyers,  by  whom  the 
business,  three  years  ago  profitable,  is  being  conducted  at  a 
loss.  The  price  of  coffee  was  reduced  by  the  American 
Sugar  Refining  Co.  on  Monday  from  10  to  9^  cents  a  pound. 
-(As  to  Woolson  Spice  Co.,  see  V.  63,  p.  1157;  V.  64,  p.  40.) 

Wyoming  Valley  Coal  Co. — Called  Bonds. — The  company 
has  drawn  for  the  sinking  fund  $7,000  bonds.  They  will  be 
paid  May  1  by  the  Farmers'  Loan  &  Trust  Co. — V.  69,  p.  854. 


— The  copartnership  between  Paul  Schwarz  and  G.  How- 
ard Wilson  has  been  dissolved  and  the  business  will  be  con- 
tinued hereafter  by  Arthur  Kerr  Ptrnie,  G.  Howard  Wilson 
and  William  Witherspoon,  under  the  firm  name  of  Fernie. 
Wilson  &  Co.,  at  the  old  address,  No.  1  William  Street. 

—Price,  McCormick  &  Co.,  70  Broadway,  have  issued 
their  investment  lists  and  quotation  sheets  of  unlisted  securi- 
ties for  April.    They  will  be  furnished  on  application. 

— Wyckoff,  Barstow  &  Co.,  71  Broadway,  make  a  specialty 
of  Atlantic  Mutual  Insurance  Co.  scrip. 


April  7,  1900.] 
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COMMERCIAL      EPITOME. 

Friday  Night,  April  6,  1900. 
Comparative  quiet  has  continued  to  rule  in  a  number  of 
lines  of  trade,  but  as  there  has  been  practically  no  attempt 
on  the  part  of  merchants  to  force  sales  prices  have  been 
fairly  well  maintained,  A  feature  of  the  week  has  been  the 
increased  speculative  interest  shown  in  breadstuffs  and  pro- 
visions, and  prices  have  advanced.  The  export  demand  for 
corn  has  been  active.  Cotton  has  advanced  slif^htly,  al- 
though advices  from  the  South  have  reported  fair  progress  in 
farm  work,  with  the  indications  for  an  unusually  large  acre- 
age to  be  given  to  cotton.  The  bill  providing  for  a  tariff 
with  Puerto  Rico  of  15  per  cent  of  the  Dingley  Bill,  passed 
the  Senate  on  Tuesday,  and  latest  advices  from  Washington 
indicate  that  the  House  will  accept  the  Senate  bill. 


Stocks  of  Merchandise. 


Pork — bbl8. 

Lard too. 

lobacoo,  doraestio bhds. 

Ooffee,  Brazil ..bags 

Coffee,  other bage. 

Ooffee,  Java,  &o... mats. 

Sugar hhds. 

Bogar bags,  &o. 

If  classes,  foreign lilids. 

Hides No. 

Ootton.... bales. 

Rosin bble. 

Bpiritstarpentlne bbls. 

lar bbla. 

Bloe,  £.  I bags. 

Bioe,  domestic bbls. 

Linseed bags. 

Saltpetre....... bags. 

Jute  butts bales. 

Manila  hemp.... bales. 

Bisal  hemp bales. 

Flour bbls.and  sacks 


April  1 , 
i900 

5,815 

13,000 

3,248 

644,541 

173,004 

105.731 

None. 

44,853 

None 

26,000 

136,449 

29.H50 

715 

2,400 

4,100 

7,300 

None 

7,400 

None. 

925 

4,466 

86,200 


March  1, 
1900. 


5,137 

11,857 

2,350 

622,935 

f  5,500 

105,715 

None. 

22,327 
None. 

2.5,700 
li!9,608 

35,654 
1,743 
2,113 
2,500 
5,400 
None. 
5,000 
None. 
283 
2,515 

75,600 


April  1, 
1899. 


11,174 

20,931 

6  822 

785,689 

150,900 

93,201 
None. 

27,000 
None. 

30,300 
143,019 

14,917 
652 
1,657 
1,000 
8,500 
None. 
3,000 
None. 
8,156 

22.795 

77  000 


Lard  on  the  spot  has  had  a  fair  sale  at  advancing  prices. 
The  close,  however,  was  quiet  at  some  reaction  from  top 
prices,  final  quotations  being  6'97^c.  for  prime  Western  and 
^•50@6'55c.  for  prime  City.  Refined  lard  has  been  in  fairly 
active  demand  and  higher.  The  close  was  quiet  at  7'35c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  active,  and  early  in  the  week  prices  advanced 
sharply  on  general  buying,  stimulated  by  continued  light  re- 
ceipts of  hogs  and  sympathy  with  the  advance  in  corn.  The 
close  was  easier  under  realizing  sales. 


April.. 


DAILY  0LO8INO  PRICES  OF  LABD  FUTURES. 

Sat.        Man.      Tiiea.       Wed.     Thurs.       Fri. 
6-75       6-85       685       705        707         697 


Pork  has  advanced,  but  the  close  was  at  a  slight  reaction 
from  top  prices  at  .*|13'00@13-50  for  mesf.  Cut  meats  have 
advanced,  but  at  the  higher  prices  business  has  been  quiet. 
Tallow  has  held  steady  at  SJ^c.  Cotton-seed  oil  has  been 
quiet  but  steady  at  37@37)^c.  for  prime  v  ellow.  Butter  has 
declined.  Cheese  has  been  quiet  but  steady.  Fresh  eggs 
have  sold  at  lower  pricee. 

Brazil  grades  of  coffee  were  dull  and  easier  early  in  the 
week  under  fairly  free  offerings.  Subsequently,  however,  the 
pressure  to  sell  subsided,  and  prices  advanced  in  response  to 
stronger  European  advices  and  on  the  steadily  improving 
statistical  position.  The  close  was  firm  at  7^e.  for  Rio  No.  7. 
West  India  growths  have  continued  quiet,  but  price.-i  have 
held  steady  at  10@103^c.  for  good  Cucuta.  East  India 
growths  have  been  quiet  and  unchanged.  Speculation  in 
the  market  for  contracts  has  been  rdoderately  active.  At 
the  opening  of  the  week  under  local  selling  prices  declined. 
Stronger  European  advices,  buying  for  European  account 
and  a  large  decrease  in  the  world's  visible  supply  turned  the 
market  stronger,  and  prices  advanced.  The  close  was  firm. 
Final  asking  prices  were: 

April 6-600. 

May 6-700. 

July 6-750. 


Aug 6-800. 

Sept 6-900. 

Oct 6-900. 


Nov 6-95C 

Dec 7-200- 

Jan 7-25o. 


Raw  sugars  have  declined,  but  the  close  was  firm  at  4%c. 
for  centrifugals,  96-deg.  test,  and  3J^c,  for  muscovado,  89  deg. 
test.  Refined  sugar  has  been  in  slightly  better  demand  and 
steady  at  4-95@5c.  for  granulated.    Teas  have  been  steady. 

Kentucky  tobacco  has  had  a  moderate  sale  at  firm  prices. 
Seed  leaf  tobacco  has  been  quiet,  but,  owing  to  small  stocks, 
offerings  have  been  light  and  prices  have  held  steady.  Sales 
for  the  week  were  975  cases. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
prices  have  been  easier  in  response  to  weaker  foreign  ad- 
vices, closing  at  30-95@31-12>^c.  Ingot  copper  has  been  in 
fairly  active  demand  and  firm,  closing  at  17®  173^^0.  for 
Lake.  Lead  has  been  in  moderate  demand  and  steady,  clos- 
ing at  4-70@4-80c.  for  domestic.  Spelter  has  been  firm  and 
prices  have  advanced  to  4-75@4-80c.  for  domestic.  Pig  iron 
had  fair  sale  at  steady  prices,  closing  at  $19@24  for  domestic. 

Refined  petroleum  has  declined,  closing  at  9  60c.  in  bbls., 
6'95c.  in  bulk  and  lOSOc.  in  cases.  Naphtha  unchanged  at 
10  65c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  weakened  to  $1  60.  Spirits  turpentine  has  been 
firmer  and  in  light  supply,  closing  at  56i^@57c.  Rosins  have 
been  dull  but  steady  at  |1  70  for  common  and  good  strained- 
Wor-l  has  been  in  slow  demand  but  prices  have  held  fairly 
steady.    Hops  meet  with  a  moderate  sale  at  steady  pricee. 


COTTON. 

Friday  Night,  April  6.  1900. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  83,611  bales, 
against  80,579  bales  last  week  and  104,023  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
6,039,826  bales,  against  7,726,328  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,686,502  bales. 


Receipts  at— 

Sat. 

Mon. 

Tues. 

Wed. 

502 

Thurs. 

7,674 

Fri. 

Total. 

Qalveston 

1,307 

5,792 

1,421 

1,677 

18,278 

Sab.  Pass,  &o. 

New  Orleans... 

7,191 

1,898 

5,258 

4,786 

3,221 

3,463 

25.816 

Mobile 

1,194 

1,124 

7 

9 

169 

120 

2,623 
4,290 

Pensaoola,  &o. 

4,290 

Savannah 

2,701 

1,860 

1,S99 

1,867 

1,238 

1,492 

11,157 

Brunsw'k,&o. 

Charleston — 

1 

191 

1,236 

30 

230 

440 

2,128 

Pt.  Royal,&o. 

■  ■•-  r    « 

4 

4 

Wrilmlngton.... 

47 

583 

344 

1,258 

87 

364 

2,683 

Wash'ton.&c. 

Norfolk 

513 

601 

808 

328 

640 

142 

2,932 

N'p't  News,  Ac. 

198 

198 

New  York 

1,656 

1,492 

350 

350 

300 

802 

4,950 

Boston........ 

548 

757 

1,643 

1,190 

1,294 


1,232 
1,348 

6,664 
1,348 

Baltimore 

Philadel'a,  4o.. 

101 
15,259 

52 

121 

159 

47 

65 
15.637 

545 

Tot.  this  week 

14,350 

13,187 

10,478 

14,700 

83,611 

The  following  shows  the  week's  total  receipts,the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900, 

1898-1899. 

Stock. 

Beeeipts  to 

April  6. 

This 
week. 

Since  Sep. 
1, 1899. 

This 

week. 

Since  Sep. 
1.  1898. 

2,198,414 

1900. 
46,235 

1899. 

aalveston. . . 

18,273 

1,647,880 

9,919 

94,123 

Sab.  P.,  &o. 

<-..-. 

66,056 

4,273 

78,438 

^ew  Orleans 

26,816 

1,689,357 

29,946 

1,981,787 

303,295 

373,305 

Mobile 

2,623 

183,370 

933 

238,623 

16,994 

16,165 

P'saoola,  &o. 

4,290 

137,680 

2,400 

185.044 

•  ••-•  . 

Savannah... 

11,157 

1,025,689 

7,857 

1,023,924 

64,655 

42,639 

Br'wlok.&o 

114.895 

487 

266,898 

1,001 

4,006 

Charleston.. 

2,128 

250,034 

2,798 

356,809 

24,209 

16,960 

P.Royal.&c. 

4 

1,233 

1 

23,296 

...» 

Wilmington. 

2,683 

262,6.55 

760 

290,565 

8,824 

11,638 

Wash'n,  Ac. 

799 

-■-... 

1,351 

.... 

Norfolk 

2,932 

362,178 

3,713 

598,888 

29,965 

50,084 

N'port  N.,&c 

198 

26,576 

1,247 

26,513 

3,203 

925 

New  York.. 

4,950 

57.685 

1,453 

91,012 

135,528 

133,888 

Boston 

6,664 

90,166 

4,452 

282.729 

34,001 

32,0CfO 

Baltimore . . 

1,348 

80,762 

1.749 

39,574 

4,837 

19,476 

Phlladel.&o 

545 

42,812 

1,973 
73,966 

44,463 

4,441 
677,187 

8.229 

Totals 

83,611 

6,039,826 

7,726,328 

823,443 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Heeeipts  at— 

1900. 

1899. 

14,192 

1898. 
17,694 

1897. 

1896. 

1895. 

atalves'n.&o. 

18,273 

10,427 

15,121 

12,778 

New  Orleans 

25,816 

29,946 

20,445 

15,407 

14,052 

36,008 

Mobile 

2,623 

933 

1,642 

2,798 

880 

2,411 

Savannah . 

11,157 

7,857 

8,347 

7.967 

6,362 

9,105 

Ohas'ton,  Ac 

2,132 

2,799 

3,300 

1,069 

1,731 

5.987 

Wilm'ton,  Ac 

2,683 

760 

1,085 

197 

871 

433 

Norfolk 

2,932 

3,713 

1,312 

3,472 

5.538 

3,911 

N.  News,  Ac. 

198 

1,247 

S36 

134 

743 

4,639 

A.U  others... 

17,797 

83,611 

6039,826 

12,519 

73  966 

7726  328 

15,215 

5,168 

12,669 

18,251 

Tot.  this  wk. 

69,876 
8073224 

46,639 

57,967 

93.523 

Since  Sept.  1 

6367,753 

4880,881 

7437,308 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  177,428  bales,  of  which  31,161  were  to  Great  Britain,  14,265 
to  France  and  132,003  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Weeh  Bndino  Apr.  6, 1900. 

Irom  Sept.  1, 1899,  to  Apj 

-.  6,  1900, 

MSSPOTtS 

Exported  to— 

Exported  to- 

from— 

Oreat 

France 

Conti- 

lotal 

Great 

France 

Oonti' 

loti  1. 

Brit'n. 

nent. 

Week. 

Britain. 

nent. 

aalveston 

2.150 

11,110 

29.615 

42,876 

572,323 

367,371 

476.233 

1,405.827 

Sab.  Pass,  &c.. 

8,349 

..... 

39,126 

47.474 

New  Orleani. 

12.268 

2.754 

47,070 

82,112 

561,610 

192,802 

629,827 

1,274,239 

Mobile 

U6,254 

26,539 

181.';  93 

Pensaoola.... 

4,S90 

4,290 

43,900 

lfl.247 

68159 

118.308 

Savannah 

t.782 

..«•.. 

33.164 

37,946 

173.150 

89,279 

450,080 

668,489 

Brunswick . . . 



66,698 

16,625 

81,323 

Charlestcu... 

3,655 



4,676 

8.231 

61,225 

107,935 

169.160 

Port  Royal... 

WUminKton.. 

31,613 

230,079 

261,692 

Norfolk 

2.670 

.••... 

2.670 

28,077 

8,836 

81,918 

N'port  N.,  Ac. 

•••••• 

16.783 



1,494 

18,277 

New  York.... 

8.906 

401 

8,371 

11.677 

108.041 

31.644 

164,762 

302,487 

Boston 

2,538 

12 

2,538 

83  497 

2,628 

86. 135 

Baltimore.... 

•••••• 

4,904 

4.901 

33,8 '.9 

2,02; 

93,938 

129,784 

Philadelphia.. 

2,823 

2,823 

San  Fran.,  &o.. 

186 

185 

177,428 

63.283 

6,375 
1.879.437 
3,161.734 

639,370 
668,692 

163.759 
2,863.989 

8.476,042 

169.134 

Total 

31.161 

14,265 

132.002 

4,882,798 

Tota),  1898-99. 

24,689 

8,571 

30,003 

6,306.468 

694 
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In  addition  to  above  exports,  our  telegrams  to-niglit  also 
gfive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  foi 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  8HIPBOASD,  NOT  OLBABBD  FOB— 

Lea*ii*i 
itoek 

April  6  at 

Great 
Britain. 

trance. 

Other 
Foreign 

4,664 
19,202 
10,000 
3,000 
3.000 
None. 
3,600 
4,000 

Ooaat- 
wite. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston. 

MobUe 

13,570 
5,161 
3,000 
3,600 
6,000 
4,500 
9,000 
5,000 

9,466 
2,155 
None. 
None. 
None. 
None. 
None. 
None. 

1,903 
2,367 
None. 
200 
None. 
12,500 
None. 
None. 

29.603 

28,885 

13,000 

6,800 

8,000 

17,000 

12.600 

9,000 

273,692 
17,350 
51,665 
17,409 

8,994 

Norfolk 

New  York 

Other  ports 

12965 
122,928 

47,206 

Total  1900.. 

48,831 

11,621 

47,466 

16,970 

124,888 

82,117 
124257 

552,299 

Total  1899.  . 
Total  1898.. 

18,569 
48,373 

3,483 
9,700 

28,611 
49,700 

31,454 

16,484 

741,326 
683,508 

Speculation  in  cotton  for  future  delivery  hs  s  been  fairly 
active,  but  the  tone  has  been  unsettled  and  prices  have  shown 
considerable  irregularity,  due  to  manipulation  by  a  promi- 
nent local  operator.  Saturday  and  Monday,  particularly  Mon- 
day, there  were  weaker  markets,  prices  for  this  crop  deliver- 
ies declining  rather  sharply.  Advices  received  from  Europe 
state  that  the  less  favorable  reports  from  the  cotton-goods 
trade  induced  selling  by  Continental  speculative  holders  of 
cotton.  The  weaker  advices  from  Europe  prompted  sellirg 
by  longs  in  the  local  market,  under  which  pi  ices  gradually 
declined.  Tuesday  there  was  an  unsettled  market,  but  for 
the  day  prices  showed  an  advance.  European  advices  came 
stronger  than  expected,  the  interior  receipts  showed  an  ex- 
ceptionally small  movement  of  the  crop,  and  there  was  mod- 
erate buying  by  a  prominent  local  operator  based  on  the 
strength  of  the  statistical  position.  "Wednesday,  prices  ad- 
vanced sharply.  Foreign  advices  were  stronger,  the  interior 
receipts  were  small,  and  the  buying  for  the  account  for  a 
large  local  operator  continued.  Thursday  the  market  was 
again  unsettled.  Firmer  European  advices  and  continued 
buying  for  local  account  advanced  prices  early.  At  the  ad- 
vance there  was  considerable  selling  by  commission  houses 
for  outside  longs  to  realize  profits ;  this  selling  appeared  to 
have  supplied  the  demand  and  at  the  close,  under  moderate 
offerings,  prices  broke  sharply.  Advices  from  the  South 
have  reported  improved  weather  conditions  for  crop  prepara- 
tions, and  prices  for  the  next  crop  have  shown  a  tendency  to 
sag.  To-day  there  was  a  quiet  market,  and  under  limited 
selling  by  longs  to  liquidate  accounts  prices  weakened  slight- 
ly, closing  at  a  decline  of  2@  5  points  for  this  crop,  and  un- 
changed to  2  points  lower  for  the  next  crop.  Cotton  on  the 
spot  has  been  unsettled;  prices  declined  l-16c.  on  Monday, 
advanced  3^c.  on  Wednesday  and  l-16c.  on  Thursday.  To- 
day the  market  was  quiet  and  unchanged  at  2%c.  for  mid- 
dling uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
arrades  would  be  as  follows: 


UPLANDS. 


Gtood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair... 


Sat. 

~i> 

93,  e 

9l5i^ 

1038 


mon  Tnes  "Wed 


81a 
9i« 

9  ■^8 

105,  B 


9'^8 

10B,p 


8^8 

914 

1^0"- 


Tb. 


8II16 
9Bie 

101,6 
lOlg 


Frl. 

9B16 

9% 

101,6 

lOifl 


GULF. 


Gtood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Bllddllng  Fair.. 


Sat.    Dion  Tues  Wed    Tta.    Frl. 


813,, 

97,6 

9''8 
105,6 
1088 


8^ 
938 

91^1, 
1018 

109i(i 


8\ 

938 

9i3,e 
1018 

103,6 


8'8 

91a 

916,6 
IOI4 

lOU, 


8i5ie 

99l6 
10 

106,6 
1034 


8'5ie 

99X6 

10 

105,6 
10% 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tne8  W^ed    Tli.    Frl. 


8I4 
93,6 

938 

958 


83,6 

95,6 
99,, 


83,6 
9l8 

99,6 


85,6 
9I4 

9-',« 
911,. 


838 

95,6 

913 

9% 


838 
95,6 

91a 
9% 


The  quotations  for   middling  upland    at  New  York   on 
April  6  for  each  of  the  past  32  years  have  been  as  follows. 


1900.. ..0.  9% 

1899 63,6 

1898 63, e 

1897 738 

1896 T'a 

1895 638 

1894 7% 

1893 8>fl 


1892. ...0.  eiiie 

1891 9 

1890 117i6 

1889 IOI4 

1888 9i3ie 

1887 109, f. 

1886 914' 

1885 113ia 


1884. ...0,119,8 

1883 10 

1882 121,6 

1881 10% 

1880 12% 

1879 1118 

1878 109,6 

1877 Ilia 


1876....0.1338 

1875 16S8 

1874 17 

1873 19% 

1872 231a 

1871 1518 

1870 ,23 

1869......  28I3 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  or 
same  days. 

Sales  of  Spot  &  Oontraoi 


Batnrday .. 
Monday.... 
Tuesday ... 
Wednesday 
Thursday.. 
Friday 


Tot»L. 


Spot  Market 
Closed. 


Quiet 

Quiet  at  1,6  dec. 

Quiet 

Unlet  at  leadv.. 
Quiet  at  1,6  adv. 
Quiet 


Futures 
Market 
Closed. 


B'rly  steady. 

Steady  

Quiet  A  st'dy 

Hteady  

B'rly  steady. 
Quiet 


Ex- 
port. 

800 
2,100 


2,600 


Oon- 
sump. 


65 

98 
100 
151 

42 

458 


Con- 
tract. 


5,100 
1,000 
1,600 


7,700 


Total. 


500 
7,265 
1,098 
1,700 

151 
42 

10,756 


PuTXTRES.— rhe   highest,    lowest   and    closing   prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 


Range 

Closing 

February— 

Range 

Closing 

Range....... 

Closing 

December- 

Range 

Closing 

JANUARY- 

Range 

Closing 

NOVEMHRR-r- 

Range 

Closing 

October- 

Range 

Closing 

August— 

Range 

Closing 

September— 

■-,        t^         » 

ia!Pr»t3       a  0 

•    ■         •    ■         I    • 
11         •    I         ,    i 

■  ■        ■    ■         If 

■  ■           1     ■           •     a 

March- 

Range 

Closing 

APRIl 

^1 

-^^ 

<1<I 

«»<l 

00  00 

00  TO 

oco 

coco 

COCO 

coo 

coco 

ws 

'.0  ' 

QO 
1    S 

ccco 
1  d 

COCO 
03  #. 
1    d 

coco 

(JfV> 

1  s 

Ml-' 

1-0 

1  ^ 

WW 
05*. 
1    ^ 

00 

05M 
>    ^ 

lf»M 

1  ^ 

r-'f 
03W 

CO  00 

»0M 

oco 

1  ^ 

1  d 

®| 

<IOD 

<I<I 

^<I 

oooo 

00  00 

COCO 

1  '® 

1    « 

CCCO 

oco 

0  ' 

0 

00 

QOO 

COCO 

coco 

MM 
K)CC 

WW 
^00 

00 

-J  00 

1     M 

.^1 

1    M 
<1 

tots 

0^^ 

«>.K) 

."? 

<I<I 

<1<I 

<i<i 

<I<1 

GOOD 

00  00 

QDOO 

QDOO 

00  QD 

COCO 

coco 

(SCO 

1   « 

00  00 
1   €> 

0000 
1  S 

or  00 

oow 

1  ^ 

00 

coo 

i  @ 

Kite 
WO 

1  ® 

cyOD 
MOO 
1    d 

COCO 
00 1(^ 

CCCO 
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The  Visible  bUPPLY  of  Uotton  to-nigbt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Apr.  6),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Btoct  at  Lilverpool bales.    639,000  1,718,000  1,219,000  1,273,000 

Stock  at  London 3,000  5,000  3,000  5,000 

Total  Great  Britain  stock.    642,000  1,723,000  1,22^,000  1,278,000 


Stock  at  Hamburg 18,000 

Stock  at  Bremen 295,000 

Stock  at  Amsterdam 1,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stock  at  Havre 208,000 

Stock  at  Marseilles 3 ,000 

Stock  at  Barcelona 73,000 

Stock  at  Genoa 60,000 

Stock  at  Trieste 2,000 

Total  Continental  stocks.. 
Tetal  European  stocks 


27,000 

394,000 

2,000 

SOO 

10,000 

258,000 

5,000 

109,000 

77,000 

15,000 


11,000 

359,000 

2,000 

300 

9,000 

287,000 

4,000 

86,000 

43,000 

4,000 


14,000 

204,000 

5,000 

300 

12,000 

230,000 

5,000 

68,00« 

46,000 

11,000 


663.200      897.300      805,300      595,300 


-.1,305,200  2,620,300  2,027,300  1,873,300 


24,000 
4&  5,000 

45,000 
677,187 

288,077 
37,149 


85,000 
243,000 

31,000 

823,443 

471.869 

3,536 


70,000 
476,000 

29,000 
807,765 
383,611 

32,395 


160,000 
250.000 

42,000 
661,043 
232,170 

18,692 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  BrazU.&c. ,  aflt.  for  E'pe 
Stock  In  United  States  ports.. 
Stock  in  U.  8.  Interior  towns. . 
United  States  exports  to-day.. ^ 

Total  visible  supply 2,811,613  4,278,148  3,826,071  3,237,205 

Of  tke  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  stock bales.    535,000  1,632,000  1,121,000  1,134,000 

Continental  stocks 636,000     840,000     765,000     534,000 

American  afloat  for  Europe...    435,000     243,000     476,000     250,000 

United  States  stock 677,187     823,443     ^07.765     661,043 

United  States  interior  stocks.    288,077     471,869     333,611     232,170 
United  States  exports  to-day. .      37.149  3,536       32,395        18.692 

Total  American 2,608,413  4,013,848  3,585,771  2.829,905 

Ea^i  Indian,  Brazil,  Ac— 

Uverpool  stock 104,000  66,000  93,000  1S9,000 

Londonstock 3.000  5,000  3,000  5,000 

Continental  stocks 27,200  57,300  40,300  61,300 

India  afloat  for  Europe 24,000  85,000  70.000  160,000 

Egypt,  Brazil,  Ac,  afloat 45.000  31,000  29,000  42.000 

Total  East  India,  &c 203.200      261.300      240,300      407,300 

Total  American 2,603,413  4,013,848  3,585,771  2.8  29,905 

Total  visible  supply 2,811,613  4,278.143  3,826,071  3,237,205 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  iJverpool. . . 


51 


s2d. 
9%c. 
8i4d. 
7  lad. 

588d. 
538d. 


338d. 

37„d. 

63i60. 

63,fl0. 

55.  «d. 

4iad. 

e-'gd. 

S'sd. 

39,  od. 

37,6d. 

35„,d. 

37„,d. 

4>33d. 
77i«0. 

Skd. 
63,^. 

4l,6d. 


II^~  The  imports  into  Continental  ports  the  past  week  have 
been  97,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  In 
sight  to-night  of  1,406,535  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  1,014,453  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  425,593  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  39,153  bales,  and  are  to-night  183,792 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  47,139  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  6  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

April  6, 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1, 

Shipped— 
Via  St.  LoulB..... 

6,423 

1,886 

704 

2,316 
1,039 
5,549 

17,917 

13,507 

128 

1,357 

14,992 

2,925 

765,704 
211,127 
11,007 
12,287 
201,618 
127.39.4 
285,564 

10,774 

3,310 

520 

i",588 
3,505 

8,448 

28,145 

9,632 
2,63"; 
1,942 

839,617 

366,757 

18  653 

ViaOalro 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville 

Via  Oinolnnatl 

42,917 
161,669 
146,1')4 

Viaother routes,  dto.... ....... 

146,951 

Total  gross  overland 

Deduct  thipment$— 
Overland  to  N.  Y.,  Boston,  Ac. 
Between  interior  towns......... 

1,614,706 

271,425 
71,746 
81,908 

425,079 

1,189,627 

1,722,718 

457,778 
34.962 

Inland.  <&o..  from  Soutb. ........ 

64,624 

Total  to  be  deducted ...... 

14,211 

557,364 

Leaving  total  net  overland*.. 

13,934 

1,165,354 

*  Including  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,935  bales,  against  13,934  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  23,273  bales. 


Jn  Sight  and  Spinners' 
Takings. 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Apr.  6 

Net  overland  to  Apr.  6 

83,611 

2,925 

82,000 

118,536 
*  39,153 

79,383 
25,349 

6,039,826 

1,189,627 

917,000 

3,146,453 
44,894 

8,19i',347 
2.033,346 

73,966 
13,934 
26,000 

7,726,328 
1.165,354 

Southern  consumption  to  Apr.  6.. 

816,000 

Total  marketed 

113,900 
7,921 

9.707,682 

Interior  stocks  in  excess 

367,7oO 

Came  into  sight  during  week. 
Total  In  sight  Apr.  6 

121,821 
16,702 

10675432 

North'n  spinners  tak'gs  to  Apr.  6.. 

1,803,953 

*  Decrease  during  week. 

In  1898  the  week's  movement  into  sight  was  91,320  bales; 
in  1897  reached  43,695  bales;  in  1896  was  68,008  bales,  and 
in  1895  was  102,427  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,209  370  bales  in  1897-98;  7,831,702  bales  in  1896-7; 
6,476,892  bales  in  1895-96  and  9,295,028  bales  in  1894-95. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSINO  QDOTATION8  FOB  MIDDLINQ  OOTTOM  ON— 

April  6. 

Satur. 

Hon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Qtaveston... 

958 

938 

914 

9H 

938 

938 

New  Orleans 

914 

93,8 

918 

914 

95l6 

95, e 

MobUe 

95,6 

95i6 

93is 

93,a 

93,8 

914 

Savannah... 

938 

938 

938 

938 

938 

938 

Charleston. . 

938 

938 

938 

938 

938 

938 

Wilmington. 

9I2 

91a 

91a 

9i« 

91a 

91a 

Norfolk 

958 

91a 

91a 

9ifl 

9ifl 

9i« 

Boston 

968 

958 

99l8 

99l6 

9"ie 

95t 

Baltimore . . 

9»3)a 

958 

9\ 

9\ 

9\ 

9\ 

Philadelphia 

9-78' 

9i3ie 

9i»ie 

916,6 

10 

10 

Augusta 

958 

958 

958 

959 

958 

968 

Memphis 

95ie 

95,e 

9I4 

914 

95i« 

938 

8t.  Louis.... 

9=16 

9 14 

9% 

914 

914 

914 

Houston 

97,8 

938 

914 

914 

938 

938 

Oinoinnatl.. 

958" 

959 

959 

958 

968 

969 

Louisville... 

91a 

913 

938 

938 

938 

91a 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athena 938 

Atlanta 9 

Charlotte 9ia 

Columbus.  Ga.  9 


Golambus,Ml8S  

Eufaula 9 

Little  Rook....  8?B 

Montgomery...  914 


NashvUle 914 

Natchez 913 

Raleigh 9h 

Slxreveport....  9 


Weather  Reports  by  Telegraph. — Telegraphic  reports 
to  US  this  evening  from  the  South  indicate  that  the  weather 
has  been  more  favorable  during  the  week,  the  precipitation 
having  been  light  as  a  rule.  The  temperature,  however,  has 
been  rather  low  at  some  points  and  frost  is  reported  in  a  few 
localities.  Farm  work  has  made  better  progress,  but  accord- 
iDg  to  our  advices  it  is  still  very  backward  in  most  sections, 
recent  rains  having  interfered  with  the  preparation  of  the 

soil. 

Galveston,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  61,  the  highest  being  70  and 
the  lowest  52.  Month's  rainfall  six  inches  and  eighty-seven 
hundredths. 

Palestine,  Texas.— It  has  rained  on  one  day  of  the 
week  to  an  inappreciable  extent.  The  thermometer  has 
averaged  60,  ranging  from  38  to  82.  Month's  rainfall  six 
Inches  and  forty-four  hundredths. 

Corpus  Christi,  Teojas.— Rain  has  fallen  on  one  day  during 
the  week,  the  rainfall  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  56  to  72,  averaging  64. 
Month's  rainfall  two  inches  and  thirty-two  hundredths. 

Abilene,  Texas. — There  has  been  a  trace  of  rain  on  one  day 
of  the  week.  Average  thermometer  63,  highest  85,  lowest  42. 
Month's  rainfall  one  inch  and  fifty-four  hundredths. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  during 
the  past  week,  to  the  extent  of  two  hundredths  of  an  inch. 
Average  thermometer  66,  highest  78  and  lowest  54.  March 
rainfall  four  inches  and  thirtv-five  hundredths. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  being  one  hundredth  of 
an  inch.  The  thermometer  has  averaged  60.  March  rainfall 
four  inches. 

Shreveport,  Louisiana. — It  has  been  dry  the  past  week. 
The  thermometer  has  averaged  60,  ranging  from  38  to  78. 
March  rainfall  five  inches  and  fifty-five  hundredths. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  ten  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  38  to  86,  aver- 
aging 63. 

Leland,  Mississippi, — The  week's  rainfall  has  been  forty- 
five  hundredths  of  an  inch.  Average  thermometer  551,highe3t 
75  and  lowest  33.  March  rainfall  five  inches  and  fifty  three 
hundredths. 

Vicksbura,  Mississippi, — There  has  been  a  trace  of  rain 
during  the  week.  Weather  conditions  have  been  more  satis- 
factory and  planting  is  now  progressing,  more  particularly 
in  bottom  lands.  The  thermometer  has  averaged  58,  the 
highest  being  76  and  the  lowest  39. 

Meridian,  Mississippi. — The  continuation  of  wet  and  cold 
weather  has  further  delayed  preparations  for  planting,  which 
are  consequently  later  than  for  many  years  past. 

Little  Rock,  Arkansas.— Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  forty-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  56,  ranging  from  35 
to  78. 

Helena,  Arkansas.— Yery  little  cotton  planted.  The 
weather  is  rather  cool.  It  has  rained  lightly  on  one  day  of 
the  week,  the  rainfall  being  twenty-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  36  to  77,  averaging 
56.    March  rainfall  two  inches  and  twenty-six  hundredths. 

Memphis,  Tennessee. — We  have  had  rain  on  two  days  of 
the  week,  the  rainfall  being  thirty-  three  hundredths  of  an 
inch.  The  weather  conditions  have  improved  and  planting 
preparations  have  begun,  but  the  season  is  late.  Average 
thermometer  53-9,  highest  73,  lowest  37  5.  March  rainfall 
two  inches  and  ninety-eight  hundredths. 

Nashville,  Tennessee. — There  have  been  three  frosts  the 
past  week.  Rain  has  fallen  to  the  extent  of  ninety- two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  48,  the 
highest  being  67  and  the  lowest  30,  March  rainfall  two 
inches  and  twenty  hundredths. 

Mobile,  AlabiJ7na.— It  has  been  dry  all  the  week.  Reports 
indicate  that  field  work  has  made  fair  progress  and  that  cot- 
ton-plaiting has  commenced  in  some  sections.    The  ther- 
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mometer  has  averaged  59,  ranging  from  39  to  70.    March 
rainfall  six  inches  and  eighty-one  hundredths. 

Montgomery,  Alabama. — We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  nine  hundredths  of  an  inch. 
The  State  Agricultural  Commissioner  reports  sales  of  fer- 
tilizers tags  as  follows:  Last  year  to  April  1,  911,730,  and 
this  year,  1,443,110.  Tbe  thermometer  has  ranged  from  36 
to  75,  averaging  57.  Month's  rainfall  four  inches  and  eighty- 
four  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  two  hundredths  of  an  inch. 
Average  thermometer  5S,  highest  81,  lowest  32. 

Madison,  Florida. — Rain  on  one  day  of  the  week  has  re- 
sulted in  a  precipitation  of  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  61,  the  highest  being  73  and 
the  lowest  48. 

Savannah,  Oeorgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  ranging  from  40  to  79.  March 
rainfall  three  inches  and  sixty  hundredths. 

Augusta,  Georgia.  —Season  is  backward  ;  the  soil  is  still 
cold.  Rain  has  fallen  on  one  day  of  the  week,  to  the  extent 
of  two  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  32  to  77,  averaging  53. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  precipitation  reaching  thirteen 
hundredths  of  an  inch.  Average  thermometer  56,  highest  79 
and  lowest  39.  March  rainfall  three  inches  and  fifty-one 
hundredths. 

Stateburg,  South  Carolina. — Cloudy  weather  prevailed  to 
such  an  extent  during  March  that,  though  there  was  little  or 
no  rain,  the  soil  was  too  wet  for  plowing  a  good  deal  of  the 
time,  and  preparations  for  plaating  are  unusually  backward. 
There  has  been  light  rain  on  two  days  during  the  week,  to 
the  extent  of  thirteen  hundredths  of  an  inch.  Frost  oc 
curred  on  three  days  and  thin  ice  formed  on  one.  The 
thermometer  has  avei  aged  53,  the  highest  being  76  aud  the 
lowest  32. 

Greenwood  South  Carolina. — About  the  same  amount  of 
fertilizers  is  being  used  as  in  previous  years.  Not  many 
mules  are  being  sold.  Preparations  are  behind  on  account 
of  the  recent  rains.  There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  being  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  51,  ranging  from  38 
to  64. 

Holland,  South  Carolina.  -  Ground  is  scarcely  dry  enough 
to  plow  yet,  though  farmers  coaamenced  to  put  in  guano  last 
week.    A  severe   frost  occurred  April  1,  seriously  ioj  iring 
peach  trees.     March  rainfall  seven  inches  aud  forty-Sdven 
hundredths. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  April  5,  1900,  and  April  6,  1899 


New  Orleans... ,  .Above  zero  of  gauge. 

Memphis. Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Yloksburg Above  zero  of  gauge . 


Feet. 
161 
35  2 
310 
1-8 
4t^0 


Overland  Movement  &o.,  to  April  1  —In  our  editorial 
columns  to-day  will  be  found  our  regular  statements  of 
overland  movement,  receipts,  exports,  spinners'  takings, 
&c.,  brought  down  to  April  1. 

India  Cotton  Movement  from  all  Ports,— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Apr.  5,  and  for  the  season  fjom  Sept.  1 
to  April  5  for  three  years  have  been  as  follows: 


1899  1900. 

1898-99. 

1897-98. 

Receipts  at~- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  I. 

1,435  000 

Week. 
75  000 

Since 
Sept.  1. 

Bombay. 

18.000 

762.000 

53,000 

896,000 

Mxports 

For  the  Week. 

Since  September  1. 

from^ 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Totui. 

Bombay— 

1899-'00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'00.. 

1898-99.. 

1897-93.. 
Madras- 

1899-'00.. 

1898-99.. 

1897-98.. 
All  otheiB— 

1899-'00.. 

1898  9i».. 

1897-98.. 

4',oo6 

1,000 

4  000 
19,000 
20,000 

'   1,000 

3,000 

i',oo6 

1,000 
l.OOO 
2,000 

4,000 
23  000 
20,000 

1,000 

3,000 

I'.odo 

1,000 
l.OOO 
3,000 

1,000 
8  000 
2,000 

1,000 
2,000 
2,000 

1,000 
2,000 
2,000 

i'obo 

11,000 

44,000 
281,000 
162,000 

9,000 
15,000 
13.000 

4,000 

16,000 

7,000 

25.000 
63,000 
26,000 

45.000 
289  000 
164.000 

10,000 
17,000 
15,000 

5,0^0 

18.000 

9,000 

25,000 
67,000 
37,000 

Total  all— 
1899-'00.. 
1898-9:^.. 
1897-98.. 

4.000 
1,000 

6,000 
21,000 
25,000 

6,000 
25,000 
26,000 

3,000 
16,000 
17.000 

82.000 
375.000 
208,000 

85,000 
391,000 
225,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
35,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  19,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  300.000  bales. 


Alexandria  Receipts  and  Shipments  op  Cotton.— 
Througharrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co.,  of  Liverpooland  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
April  4. 

1899-1900. 

1398-1899. 

1897-98. 

Receipts  (cantars*) . . . 
This  week 

30,000 
6,309,000 

50.000 
5,392,000 

65,000 

Since  Sept.  1 

6,323,000 

Thie 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

TM$ 

week. 

Since 
Sept.  1. 

ExT)ort8  (bales)— 

To  Liverpool. 

To  Continent  t 

8,000 
15,000 

356,000 
339,000 

5,000 
7,000 

254,000 
248,000 

5,000 
1 1,000 

295,000 
3l2,00a 

Total  Europe 

23,000 

695,000 

12,000 

502,000 

16,000 

607,000 

*  Aoantarl8  98  pounds. 

i  Of  which  to  America  In  1899-1900,  68,241  bales;  in  1898-99^ 
36.058  bales;  in  1897-98,  40,636  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  April  4  were  30,000  cantars  and  the  shipments  to 
all  Europe  23,000  bales. 

Manohesteb  U-^bket. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continue  a 
quiet  for  both  yarns  and  shirtings.  Spinners  are  coasidered 
to  be  well  under  contract.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1900. 

1899. 

32»  Cop. 

8^4  lbs.  S.'iirt- 

Oott'n 

32s  Cop. 

8^4  lbs.  Shirt- 

Oott'n 

%ngs,  common 

Mid. 

ings,  com,mon 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Upldt 

d.        d. 

8.    d.      8.    d. 

d. 

d.       d. 

8.    d.      8.    d. 

d. 

Moh.2 

8ie  «9 

5    6i2a>8    6 

538 

a-Ts  aeuje 

4    2    ®6  11 

31332 

••     9 

8oi,i»9i4 

5    6»«a8    7 

5>532 

5i6,e-6Ui, 

4    2     '3)6  11 

37i/ 

"  16 

838   '*9l4 

5    6ia»8    7i« 

51932 

5l3i8»608 

4    2    ««  11 

Sas 

"   23 

838    'i9»4 

5    6I3318    71a 

515,2 

513:6'»658 

1    2    -ao  11 

31133 

"   30 

HM  »9i8 

5    ii^O)'^    71a 

538 

5l3i6«658 

4   2   ■a- 11 

338 

Apr.  6 

8^4  a>aJ« 

5    8     as    7^2 

51^32 

513,,a.638 

4    2    ®6H 

338 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (April  6)  and  siijcfr 
Sept.  1, 1899,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1898,  are  as  follows. 


1899-1901). 

1S98-1899. 

Slock. 

Receipts  io  Apr.  6 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

1900. 

1899 

305 
305 

71.f'81 

7,73: 

16,759 

310 
276 

50,513 
5,180 
7,601 

9,031 

t)88 
792 

4,83» 

Charleston,  &c 

Florida,  &o 

1.694 
2,519 

Total 

96,077 

586 

63,294 

10,531 

9.052 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  850  bales,  of  which  850  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  759  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1899-1900  and  1898-99. 


Exports 
from — 

Week  Ending  Apr.6. 

Since  Sept.  1,  1899. 

North'n  MUl: 

Great 
Brit'ji. 

Pr'nce 
<tc. 

Total. 

Great 
BHt'n. 

Pr'nce 
<&c. 

Total. 

Week. 

Since 

Sept.1, 

Savannah. . . 
Charl't'n.&c 
Florida,  &c. 
New  York.. 

Boston 

Balt.,&o.... 

850 

850 

31,381 
3,035 

i',939 

3,237 
3,793 

34.618 
3,035 

6,732 

759 

24,623 

1,221 

lb,652 

Total 

850 
.■^91 

850 

36,355 

7.030 

43,385 
27,694 

759 

S3) 

42,496 

Total  1 89P-0 

.595 

19,496 

8,193 

33,850 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  somw  limall  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  ot  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Apr  6  at  Savannah,  for  Georgias,  extra  fine, 
18c..  choice,  18i^c.;  fancy,  19c. 

Jute  Butts,  Bagging,  &c— There  has  been  a  satisfactory 
demand  for  jute  bagging  during  tne  past  week,  on  the  basis 
of  6(Si638C.  for  \%  lbs.  and  7c.  for  2  lbs.,  standard  grades. 
Jute  butts  continue  very  dull  at  r05c.  for  paper  quality  and 
1%Q.  for  mixing  to  arrive.  From  Messrs.  Ira  A.  Kip  &  Co.'s 
circular  we  ascertain  that  the  deliveries  of  jute  butts  and  re- 
jections at  New  York  and  Boston  drring  March  were  101,- 
246  bales,  against  21.941  bales  for  the  same  month  last  year, 
and  for  the  three  months  since  Jan.  1  the  deliveries  have 
been  141,943  hales,  against  29,315  brles  last  year.  Importers 
and  speculators  at  New  York  and  Boston  on  March  31  held 
no  stock,  against  ml  at  the  corresponding  date  in  1899.  and 
the  amount  afloat  for  the  United  States  reaches  53,015  bales, 
against  146,656  bales  last  year. 


April  7,  1900.J 
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Government  Cotton  Report.— Mr.  James  Berry,  Chief 
of  the  Climate  and  Crop  Division  of  the  Agricultural  De- 
partment, made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  month  of 
March : 

Virginia.— Month  cold,  witli  much  cloudiness  and  precipitation,  de- 
laying preparations  for  spring  work. 

NOETU  Carolina.— Farm  work  has  been  greatly  delayed  by  cold, 
■wet  weather;  comparatively  little  plowing  for  corn  and  cotton  done. 

South  OAROLiNA.—Month  unfavorable  for  preparation  of  lands  in 
central  and  western  counties,  where  no  planting  has  been  done;  in 
eastern  counties  plowing  is  well  advanced. 

Georgia.— Rains  retarded  farm  work  over  entire  State,  but  plant- 
ing of  cotton  Is  beginning  in  southern  sections;  ground  too  wet  for 
plowing  and  planting  in  central  and  northern  sections. 

Florida.— Farm  work  delayed  during  past  week  by  continuous 
rains,  which  have  necessitated  replanting  In  many  Instances;  cotton- 
planting  begun  In  northern  and  central  sections. 

Alabama.— Rains  frequent,  ground  too  wet;  preparation  of  land 
three  weeks  backward;  freezing  weather  in  northern  and  central 
counties  first  and  middle  of  month:  some  cotton  land  prepared;  little 
cotton  planted. 

Misstssippr.— Because  of  excessive  moisture  and  cold  soil,  general 
farming  operations  somewhat  later  than  usual;  little  preparation  for 
cotton-planting,  except  fertiUzinir. 

Louisiana.— Up  to  middle  of  March  weather  was  highly  favorable, 
and  farming  operations  were  about  two  weeks  ahead  of  season;  fre- 
quent rains  and  low  temperatures  last  half  month  prevented  field 
work  aud  retarded  growth;  some  cotton  planted. 

Texas.— Dry  weather  first  of  month  in  interior  and  too  much  rain 
last  decade  over  southeastern  halt  retarded  farm  work;  otherwise 
very  favorable,  and  work  generally  well  advanced;  cotton  planting 
progressing  south  portion,  and  preparations  for  planting  being  pushed 
generally. 

Arkansas.— Month  cold  and  wet;  freezing  temperature  In  most  sec- 
tions as  late  as  2l8t;  ground  being  prepared  for  cotton. 

Tennessee.— Month  unfavorable  for  farm  work;  plowing  delayed  by 
moisture  in  most  places. 

East  India.  Crop.— Under  date  of  Feb,  10.  the  final  fore- 
cast of  outturn  of  the  cotton  crop  for  1899-1900  in  Madras 
was  issued  as  follows: 

The  reports  for  the  current  year  show  that  the  sowings  recorded  up 
to  the  end  of  January  represent  an  area  of  1,281,000,  or  only  about  5 
per  cent  less  than  the  average.  The  reports  received  from  the  local 
ofticers  show  that  the  average  rate  of  yield  is  estimated  at  54  per 
cent  of  the  normal  rate.  Picking  is  already  far  advanced  for  North- 
erns, Westerns  and  Cocanadas,  but  as  usual  the  harvest  In  the  central 
and  southern  districts  will  goonforalong  time  to  come,  and  rain  in  the 
future  may  increasBthe  yield.  The  estimate  framed  for  the  current  year 
is  that  a  total  area  of  1,369,000  acres  may  be  sown  with  cotton,  which  is 
nearly  12  per  cent  less  than  the  usual  area,  and  that  owing  to  the  fact 
that  the  deflciency  In  area  is  large  in  those  parts  where  the  normal 
rate  of  yield  is  largest,  the  actual  outturn  for  the  whole  Pres-idency 
will  only  amount  to  93.500  bales  of  400  lbs.  each,  against  127,670 
bales  calculated  as  ths  yield  from  the  corresponding  area  last  year. 
It  seems  doubtful  whether  the  crop  will  prove  more  than  half  tie 
usual  size,  but,  as  already  stated.  It  Is  too  early  to  estimate  the  rate  of 
yield  in  the  southern  district. 

The  Calcutta  "Capital"  of  March  8  refers  to  the  crop  in 

the  Bombay  Presidency  as  follows: 

The  area  sown  with  cottou  in  the  Bombay  Presidency  is  3,156,000 
acres,  or  39  per  cent  below  the  area  of  last  year,  and  about  42  per 
cent  under  the  average  for  the  previous  tea  years.  The  decrease  Is 
due  to  the  scantiness  of  the  early  rains,  and  to  the  total  failure  of  the 
later  rains.  Owing  to  the  extremely  unfavorable  nature  of  the  sea 
eon,  the  crop  has  withered  away  in  many  places,  and  where  it  has  sur- 
vived has  yielded  a  very  poor  outturn;  the  total  yield  for  the  whole  of 
the  Presidency  only  comes  to  93,800  bales  of  cotton,  or  about  9  per 
cent  of  last  year,  and  a  little  over  one-tenth  of  the  average  crop. 

Savannah  Movement  for  Uniform  Bales. — In  the  item 
printed  in  these  columns  last  week  the  rule  adopted  by  the 
Savannah  Cotton  Exchange  should  have  read  "All  sales  of 
cotton  in  square  bales  shall  be  based  on  packages  of  standard 
size  (34x54  inches),  aud  when  bales  of  other  dimensi  ons  are 
tendered  for  delivery  an  allowance  of  25  cents  per  bale  shall 
be  made  (not  charged)  to  the  buyer  by  the  seller  on  such 
cotton."' 

Egyptian  Cotton  Crop. —Telegraphic  reports  from  Ciiro 
under  date  of  April  2  indicate  that  the  prospects  of  the 
cotton  crop  have  improved,  owing  to  the  progress  made  in 
cutting  the  sudd  (a  floating  mass  of  vegetable  matter  that 
forms  in  the  White  Nile  and  obstructs  navigation),  thus 
enabling  a  greater  flow  of  water. 

SHiPPiNa  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  177,428  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Tolal  ttcii^'*. 

Hew  York— To  Liverpool,  per  steamer  Bovlc,  883 883 

To  Hull,  per  steamer  Ontario,  702 702 

To  Manchester,  per  steamer  Bellarden,  1 ,3  20 1 ,320 

To  Havre,  per  steamer  Frieda,  401 401 

To  Bremen,  per  steamer  Saale,  846 846 

To  Hamburg,  per  steamer  Graf  Waldersee.  1,113 1,113 

To  Antwerp,  per  steamers  British  King,  200 Frlesland, 

200 403 

To  Oporto,  per  steamers  Dona  Maria,  377 Oevenum,545  922 

To  Genoa,  per  steamers  AUer,  2,049 OaUfornia,  336 

Tartar  Prince,  1,299 3,684 

To  Naples,  per  steamer  AUer,  200 200 

To  Trieste,  per  steamers  Aller,  300 Pocasset,  337 637 

To  Venice,  per  steamers  AUer,  104 Pocasset,  365 4t9 

To  Beyroot,  per  steamer  Pocasset,  100 100 

.New  Orleans- To  Liverpool  —  April  6— Steamer  Capella, 

4,5f^0 4,500 

To  Manchester— April  4 -Steamer  Maritime,  5.590 5,590 

To  Belfast— April  3— Steamer  Glenarm  Head,  2,193 2,198 

To  Havre— April  6— Steamer  Colombia,  2,754 2,754 

To  Bremen -April  3-Steamer  Polano,  7,644 7,644 

ToRotterdam-March30— Steamer  Rosalie,  213 213 

To  Antwerp  -March  31— Steamer  Pawel  Andrejeff,  700....  700 

To  Copenhagen- April  4— Steamer  Alabama.  2,900 2,900 

To  Barcelona— Mch.  30— Steamer  Miguel  M.  Pinillos,  2,450 

April  2— Steamer  MiguelJover,  6,962 9,412 

To  Malaga— March  30-8teamer  Miguel  M.  PinlUos,  1,000.  1,000 
To  Genoa -March  31— Steamer  Citta  di  Messina,  6,369.... 
April  3— Steamer  Mongibello,  10,966. ...April  4— Steamer 

Sardinian  Prince,  6.346 23,681 


Total  bale*. 

Galveston- To  Belfast— April  4— Steamer  M*lin  Head,  2,150  2  150 

To  Havre— March  31— Steamer  Hemisphere,  11,110.  ..  11110 

To  Bremen— March  31— Steamer  Arrage,  9,637 Apr.  4—  ' 

Steamer  Helgoland,  10,836 20  473 

To  Hamburg— March  31-Steamer  Canadia.  2,963 '...'.'.'  2*963 

To  Antwerp  -March  31— Steamer  Middleham  Castle,  3,800  ' 

April  3— Steamer  Kendal  Castle.  2,37i< 6  179 

Pbnsacola- To  Antwerp— March  30— Steamer  Russ,  50....."".  '   50 

To  Genoa— April  6— Steamer  Arlington,  4.240 '.'.  4  240 

SAVANNAH- To  Liverpool— April  5— Steamer  Olaf  Kyrre,  3,93  2  ' 

upland  and  850  Sea  Island ,  4  782 

To  Bremen— March  30— Steamers  Nor,  2,999;    Sprlngwell,  ' 

6,124 March  31— Steamer    Barry,  4,600. ...April  5  — 

Steamers  Alton,  3.360;  Bogstad,  4,064 21,147 

To  Hamburg— March  30 -Steamer  Springwell,  18 April  5 

—Steamer  Bogstad.  1,800 1,918 

To  Antwerp— April  5— Steamer  Alton,  5,225 5,225 

To  Genoa— March  31— Steamer  Uplands,  4, 974 4,974 

OHARLESTON— To  Liverpool-March  30— Steamer  Blakemoor, 

3,655 3,655 

To  Bremen— April  4— Steamer  Ilsenstein,  4,576 4,576 

Norfolk— To  Liverpool— April  2— Steamer  Iran,  2,670 2,670 

'O8TON— To  Liverpool— March  29— Steamer  Cestrian,  1,861 

March  31— Steamer  Kansas  665 2,526 

To  Yarmouth -March  31— Steamer  Yarmouth,  12 12 

Baltimore— To  Bremen— April  4— Steamer  Koln,  4,715 4,715 

To  Rotterdam    March  29— Steamer  Tampico,  89 89 

To  Antwerp— March  29  -Steamer  Cambrian  King  100 100 

Portland,  Me.— To  Liverpool— Mch.  24— Steamer  Vancouver, 

185 185 

Total ....... «..^ ....„ 177,428 

rhe  particulars  of  the  foregoing  shipments,  arranged  in 
inr  usual  form,  are  as  follows. 

0reat   .fVcncA    &er-  ^Oth.Srrope-^  Mexico, 

Brii'n.    ports,  many.  North,  South.      de.    Japan.    Total, 

New  York.     2,905       401    1,959       400    6,012    11,677 

N.  Orleans.  12.288    2,754    9,164    3,813  34,093    62,112 

Jalveston.     2,150  11,110  23,436    6,179    42,875 

Pensacola 50    4,240    4,290 

(avannah..     4,782    22,935    5,225    4,974    37,946 

Oharleston      3,655    4,576    8,231 

Norfolk....     2,670    2,670 

Joston....     2,526    12    2,533 

-^.altlmore 4,715       189    4,904 

Portl'd,Me        185    185 

i'otal....  31,161  14,265  66,815  15,956  49,319  12     177,428 

To  Japan  since  Sept.  1  shipments  have  been  16,790  bales 
from  New  York,  4,14?  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,651)  bales 
from  Pensacola,  14,352  bales  from  Savannah  and  100,594 
bales  from  Pacific  Coast.  To  Cuina.  6,974  bales  from  New 
York,  &c. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 
Ainsdale,  steamer  (Br.),  from  Galveston   via  Newport  News   for 
Manchester,  with  6,332  bales  of  cotton,  has  arrived  at  Liverpool 
with  cargo  on  fire. 

Cotton  freights  at  New  York  the  past  week  have  been 
aa  follows. 


.iverpool c. 

iavre c. 

iremen.  May e. 

lamburg e. 

A  msterdam c. 

Rotterdam e. 

Reval,  v.  Hamb..e. 

Do     V.  Hull...c. 

Do    V.  Copen..c. 

^enoa c. 

Crleste,  d'ot.  Apr.  j. 

Intwerp c. 

Glhent.  v.  Antw'p.c. 


Hatur. 

Mon. 

Tuec. 

WedneB. 

Thurt. 
30 

30 

30 

30 

30 

40* 

40* 

40* 

40* 

40' 

35 

35 

36 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

53 

53 

53 

53 

53 

48 

48 

48 

48 

48 

.... 

.... 

.... 

--•• 

>.  .• 

35 

32ia-35 

3212-35 

32J«-35 

3212-35 

43 

43 

43 

47ifl 

47ifl 

33 

33 

83 

33 

33 

3912 

39ifl 

39ifl 

39 13 

39ifl 

FH. 

30 

40* 

35 

35 

35 

35 

53 

43 

321^ 
471a 
33 
391^ 


Quotations  are  cents  per  100  lbs.  or  tractions  of  a  penny  per  lb. 
*  And  5  per  cent. 

ijiVEBPOOL. — By  cable  from  Liverpool  we  have  the  follow- 
ing stat.oiment  of  thp  wApV'ci  osilps.  stof.k.si.  Ar.ci..  at  thR<-  nnrt. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Mch.  16. 

52,000 

1,000; 

2,000 

45,000: 

8,000 

86,000 

632,000 

527,000 

111,000 

98,000 

230,000 

209,000; 


Mch.  23. 

53,000 

2,700, 

1,100 

44,000 

6,000| 

67,000 

657,000 

557,000 

97,000 

87,000; 

227,000 

809,000! 


Mch.  30 


42,000 

1,300 

1,100 

38,000 

8,000; 

81,000 

662,000 

560,000 

94,000 

8.i,000 

190,000 

171,000; 


Apr.  6. 

51,000 

1,900 

300 

48,000 

8,000 

84,000 

639,000 

533,000 

69,000 

54,000 

180,000 

182,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Apr.  6  and  the  daily  closing 
OTloes  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   ) 
1:45  F.  H.  ; 

Mid,  Upl'ds. 

Sales 

Spec.  &  exp. 

Quiet. 

638 

6,000 
500 

Moderate 
demand. 

5932 

8,000 
500 

In  buyers" 
favor. 

514 

10,000 
1,000 

Fair 

business 

doing. 

5"  32 

12,000 
500 

Fair 

business 

doing. 

57,6 

10,000 
500 

Quieter. 

6I333 

7,000 
500 

Futurei. 

Market,  ? 
1:45  F.  H.) 

Market.  ? 

4  F.  H.      { 

Quiet  at 
3-64  ©8-64 
advance. 

Barely- 
steady. 

Easy  at 
partially 
1-64  dec. 

Irregular 

and 
excited. 

Irregular. 

Quiet  and 
steady. 

Firm  at 
9-64  @  3-64 
advance. 

Steady. 

Strong  at 
4-64  ad- 
vance. 

Steady. 

Steady  at 

1-64  de- 

cline. 

Quiet  but 
steady. 
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The  prices  of  futures  at  Liverpool  for  each  day  are  giy*  l 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause .  unless  otherwise  stated. 

I^*  The  prices  are  given  in  pence  and  64<Aff.  Thus  :  4  63  mear>  g 
4  63-64d..  and  5  01   meant  5  f-64d. 


Sat. 

men. 

Taes. 

Wed. 

Tliurs. 

Frl, 

Mch.  31. 

Apr.  2. 

Apr.  3. 

Apr.  4. 

Apr.  5. 

Apr.  6. 

12ifl 

1 

14:5     4 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

P.M. 

P.M. 

P,  M.  P.  M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

March 

-)  '() 

=.  17 

. 

•  •  a  • 

.... 

-  ... 

.... 



. 

Moh.  April. 
April- W  ay 

.■sao 

5  16 

5  11 

5  0vt 

5  03 

5  10 

5  16 

5  16 

5  22 

5  21 

5  17 

■S  18 

5  15 

5  13 

5  08 

5  06 

5  06 

5  07 

5  13 

5  13 

5  19 

5  19 

5  15 

5  15 

May-Jnoe. 

fi  14 

5  11 

5  05 

5  03 

5  04 

5  04 

5  10 

5  10 

5  17 

5  1< 

5  12 

".13 

Jnne-July. 

5  lO 

5  0- 

5  03 

-  00 

5  02 

5  02 

5  08 

5  08 

5  14 

5  13 

5  09 

5  10 

July-Aag. 

5  0« 

5  OS 

5    0 

4  62 

4  63 

4  64 

5  05 

50=) 

5  12 

6  1' 

6<<7 

08 

Aug. -Sept .. 

^01 

4  60 

4.^6 

4  54 

4  55 

4  5» 

4  61 

4  61 

5  03 

5  02 

4  62 

4  62 

Sept. -Oct.... 

4  47 

4  42 

4  38 

-  38 

4  39 

4  40 

4  42 

4  4V 

4  44 

4  44 

4<.0 

441 

Oct  -Nov... 

4  .?B 

4  31 

4  28 

4  2S 

4  29 

4  29 

4  32 

4  32 

4  33 

4  33 

4  31 

4  ^l 

Nov.- Deo ... 

4  29 

4  2^^ 

4  22 

4  22 

4  23 

4  24 

4  26 

4  36 

4  28 

4  27 

4  24 

4  25 

Deo.-Jan.... 

4  25 

4  24 

4  20 

4  20 

4  21 

4  22 

4  24 

4  24 

4  26 

4  25 

4  v2 

4  2 

Jan -Feb.... 

4  V!6 

4  2.^ 

1  19  4  19 

4  20  4  21 

4  23 

4  23 

4  24  4  23 

4  2U 

4  21 

BREADSTUFFS. 

Friday,  April  6,  1900. 

The  market  for  wheat  flour  has  held  firm,  reflecting  the 
continued  upward  tendency  to  values  for  tbe  grain,  and  th^dr^) 
has  been  some  advaoce  in  prices.  Winter- wheat  flours  have 
been  in  small  supply  and  have  been  held  for  higher  prices . 
and  quotations  for  Kansas  flours  also  have  been  advanced. 
Spring  patf^nts  have  been  firmly  held  at  unchanged  prices. 
Demand  from  jobbers  has  been  limited,  as  with  stocks  oi 
hand  they  tave  been  disposed  to  hold  off  awaiting  further 
development.  At  the  close  of  the  week,  however,  a  fair  ex- 
port business  was  transacted  in  winter-wheat  flours.  Rye 
flour  has  had  only  a  limited  sale,  but  prices  have  beld  firm. 
Corn  meal  has  been  in  fairly  active  demand  and  higher. 

Speculation  in  wheat  for  future  delivery  has  cootinued 
moderately  active  and  there  has  been  a  further  slight  improve 
ment  in  prices.  Sentiment  has  been  in  favor  of  a  bull  mar- 
ket, based  on  continued  uofavorable  reports  relative  to  the 
crop  prospects  in  France.  The  crop  news  from  the  Obi  >  Vii- 
ley  States  has  been  le?s  favorable.  There  were  predictions 
of  decreased  shipments  from  India  and  th  ere  also  were  re 
ports  early  in  the  week  of  injuries  to  wheat  in  stack  in  Ar- 
gentina by  heavy  rains.  Sympathy  with  a  sharp  advance  in 
corn  also  hag  had  a  strengthening  influence.  Foreign  ad- 
vices have  reported  firmer  markets  and  there  has  been  some 
speculative  buying  for  f  reign  accoant.  The  actual  export 
demand,  however,  has  been  very  moderate,  and  the  statistical 
position  has  been  rather  against  th«  advance,  the  viaioie  sup- 
ply and  the  amount  on  passage  for  Europe  showing  increases. 
The  crop  movement  has  beeo  only  moderate.  Baeiaess  lu 
the  spot  market  has  been  limited,  as  the  higher  prices  ruling 
have  hid  a  tendency  to  hold  the  export  demand  in  ch^^ck. 
Thursday  there  was  a  slight  reaction  in  prices,  under  free 
selling  by  lecent  buyers  to  realize  profits.  To-day  there  w  s 
a  steady  matket  early,  in  response  to  foreign  advices,  but 
later  weakened,  under  realizing  sales  and  more  aggressive 
operations  by  bear  operators.  The  spot  market  was  quiet. 
Sales  for  export  were  120  000  bushels,  all  at  oatports. 

DAILY  CLOSING  PRICES  OF  NO.   2  RED  WINTER  IN   NEW    YORK. 

8at.  Mon.  Tues.  Wed.  Thurt.  Frx 

Oash  wheat  f.  o.  b f-OSg  80i«  803$  so;^  80ifl  8038 

May  delivery  In  elev 73''8  74i«  7438  74''8  '^^H  73''e 

July  delivery  in  elev.  ...    73''8  74ia  7413  7478  7414  73''8 

Bept  delivery  In  elev....    74  74^3  74S8  75i6  741^  74ie 

DAILY  CLOSING  PRICES  OF  NO.   2  SPRINO  IN    CHICAGO. 

8at.  Mon.  Tuea.      Wed.  Thurt.  Fri 

May  delivery  in  elev 66?t  67^  67^       67  6p% 

JiQv  deUvery  m  elev 67%  6-i38  Holiday.  68 \       6838  6^19 

Sept.  delivery  in  elev....      6813  68'8  Qi>H       G9^  6334 

Indian  corn  futures  have  been  fairly  active  and  prices  have 
advanced  sharply.  Baying  has  been  general,  based  on  the 
strength  of  the  si-atistical  position  and  contioued  light 
country  offerings.  Cable  advices  have  reported  a  firm  market, 
and  th^re  has  been  news  of  serious  damage  to  the  Argentine 
crop  by  floods.  The  export  demand  has  continued  active 
and  there  has  been  free  buying  by  exporters  to  cover  out- 
standing contracts  Business  in  the  spot  market  has  been 
active,  as  shippers  have  continued  tree  buyers,  and  at 
steadily  a 'vancing  priites.  To-day  the  market  was  easier 
under  realizing  sales.  The  spot  market  was  active,  exporters 
being  Imge  buyers  at,  lower  prices,  sales  reported  here<  a  d  at 
outports  a'  d  for  direct  shipment  from  the  interior  beiug 
1,0611,000  bushels 

2  MIXED  CORN   IN   NEtV  YORK. 

Mo7i.      Tttea.      Wed.     Thurt.      Fri. 
4608        4738        4S'^8        48%        48 
45  45%        46%        4«i38        4534 

45»4       4638       4714       4(178        46^4 
47I8        47O8        47  46ifl 

2  MIXED   CORN  IN  CHICAGO. 

Mon.  Tuei.      Wed.  Thnrs.  Fri. 

39:'8  4138  41  4OI4 

4016  Holiday.   42  41^8  41 

4008  421a  42ie  4113 


44% 


DAILY  CLOSING  PRIOBB  OF  NO. 

8at. 

Cash  corn,  t.  o.  b 4534 

May  delivery  In  elev 44^8 

July   delivery  In   elev. 
Sept.  delivery  in  elev... 

DAILY   Cl-OSING   PRICES  OF  NO. 

Sat. 

May  delivery  In  elev SPOa 

July  delivery  In  elev 3938 

Sept.  delivery  in  elev —    39^8 


Oats  for  future  delivery  have  been  moderately  active  and 
at  advancing  prices.  Sympathy  with  the  rise  in  corn  values 
has  had  much  to  do  with  the  advance,  al'hough  limited 
country  offerings  and  a  more  active  export  demand  also  have 
been  factors  in  the  advance.  Locally  the  spot  market  has 
been  fairly  active  and  prices  for  mixed  oats  have  advanced 
slightly.  To-day  the  market  was  easier,  in  sympathy  with 
the  decline  in  other  grains.     The  spot  market  was  quiet. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW    YORK. 

8at. 

No.  2  mixed  in  elev 2914 

May  deli  very  in  elev 28  »8 

vo.  2  white  In  elev 32»fl 

May  delivery  in  elev 3083 

DAILY  CLOSING  PBI0B8  OF  NO. 

8at. 

May  delivery  In  elev 2438 

July  delivery  In  elev 23''8 

Sept.  delivery  in  elev| 

Rye  has  been  in  moderate 
vanced.    Barley  has  been  firm  at  advancing  prices. 
Following  are  the  closing  quotations: 


Mon. 

Tuet. 

Wed. 

Thurt. 

Jiy* 

29 14 

29  >4 

29I2 

29>fl 

291a 

28% 

28% 

29 

29 

29 

32ifl 

32 !« 

3214 

3214 

32 

30% 

30% 

3138 

3II4 

31 

2   MIXED  OAT8  IN  CHICAGO. 

Mon.      Tues.      Wed.  Thurt.  Fri. 

24ifl  25i«        2518  24^8 

2418   Holiday.  2538       25i8  2412 

23'8  24  231a 

demand  and  prices  have  ad- 


FLOUB. 


Fine $2  10  92  40 

Superfine 2  25  ®2  55 

Extra,  No.  2 2  35  ^2  65 

Extra,  No.  1 2  55  ®2  90 

tears 2  90  ®3  35 

Straights 3  35  ®3  70 

Patent,  spring 3  75  ®4  40 


Patent,  winter.. ..$8  70  -3)3  85 

City  mills,  patent..  4  00  '94  4(> 

Ryeflour.Buperflne  2  70  ■aS  3S 

Buckwheat  flour 9 

Corn  meal- 
Western,  etc 2  25  '92  3S 

Brandywine 2  45  ^2  50^ 


(Wheat  flour  In  sacks  sells  at  prl  oea  below  those  for  barrels.) 


Wheat,  per  busn.— 
Hard  Duluth.  No.l 
N'thern'N.  Y.  No.l 
Red  winter,  No.  2. 
Hard   N.  Y.  No.  1. 

I  )at8—  Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


GRAIN. 


o.        c. 

821698378 

77i«'a7fi''8 

7858®8038 

81i83>8278 
28ia®30ifl 

31  ®35 
291293012 

32  933 


Com,  per  bush.—  0.         0. 

Western  mixed 45i4'949 

No.  2  mixed 46%'948 

Western  yellow 4Pi4®48 

Western  white 46i4948 

Rye,  per  bush- 
Western 60    ^964 

State  and  Jersey 59    -963 

Barley— Western 50    ■954 

FeedlnK 44ia949 


Government  Grain  Report.  Mr.  .Tames  Berry,  Chief 
of  the  Climate  and  Crop  Bureau  of  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  tbe  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  month  of  March, 
sammaiiziog  them  as  follows: 

East  of  the  Mississippi  River,  except  in  the  Southern  States,  the  sea- 
son has  been  generally  backward  and  unfavorable  for  farm  work,  with 
exccHi-ive  Tains  in  portions  of  the  Gulf  Statt-s,  and  heavy  snows  in 
portions  of  the  Lake  region  and  New  England.  On  the  Paoitic  Slope 
andintiie  Rocky  mountain  districts  exceptlonall.v  favorable  conditions 
have  prevailed,  and  fanulnt:  operations  are  progressing  rapidly.  Un- 
favorable reports  regarding  winter  wheat  continue  from  Wisconsin, 
Michigan,  Ohio,  Pennsylvania.  New  Jersey,  auil  portions  of  Missouri, 
Illinois,  Indiana,  Kentucky  and  Maryland;  elsewhere  the  crop  looks 
I  avorable  and  enters  spring  in  excellent  condition.  Outside  of  a  lim- 
ited area  In  southern  California  winter  wheat  on  the  Pacific  coast  is 
well  advanced  and  very  promising.  Some  spring  wheat  has  been 
sown  over  the  southern  portion  of  tbe  spring-wheai  region,  and  also  in 
Montana,  where  the  season  Is  unusually  advanced.  Corn  is  being 
nlanted  in  tbe  Southern  states,  some  as  far  north  as  North  Carolina. 
In  8outh<»rn  Texas  the  bulk  of  tte  crop  has  been  planted.  Oats  are 
being  sown  in  Kansas,  Missouri,  Ohio  and  Kentucky,  and  are  coming 
up  to  good  stands  in  Oklahama,  Texas.  Arkansas,  Tennessee  and 
MissieslDpl.  Reports  of  winter  kllliug  of  the  fall  crop  are  received 
from  Virginia  and  Georgia. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  week  ending  March  31,  and 
nnce  Aug.  1,  for  each  of  last  three  years,  have  been: 


•cMptt  at— 

Flour. 

fVlieat 

Corn. 

Uati. 

Baritv. 
BuihABlbi 

.»«. 

BbU.199lU 

Btuh.OOlbi 

Bu«h.561b» 

Ru$h.32lb> 

8u.6«i^•. 

0   loago.... 

371,261 

814  813 

2,808,826 

2,075.375 

896.167 

54.600 

iilwankee 

f4.025 

194.600 

71.400 

258.000 

266,200 

82.400 

olatb  

4!i,000 

898,231 

166.441 

48,«9 

9.948 

S.614 

•ilDneapolli. 

14,679 

1,^7.440 

103.300 

145,£00 

40,160 

7,680 

Foledo 

16  810 

35400 

665,611 

71,000 

7.000 

4,000 

'•(.rou  — 

S.bOO 

27,079 

82,569 

31,3(7 

8.700 

1,416 

leveland  .. 

30,248 

251,232 

lf-e.fl20 

_ 

«.  LoaU  ... 

37,490 

117,504 

981.256 

212  400 

0,760 

4,503 

eorla 

18,950 

18.800 

419,700 

21'.80O 

9.C00 

1,200 

(anssf  City. 

249,000 

128,000 

89.000 



l'Ot.wk.l900 

684.045 

3,632.515 

6,f  2^,234 

3,2f  0.371 

739,925 

99,210 

^ame  wk.'99 

223,224 

8,334,091 

2,013,816 

2,654,504 

289.331 

93,868 

»ame  wk.'98 

18i,481 

1,959,961 

2  874,874 

2.S93.101 

424.181 

132.089 

lince  AUQ.  1 

1899  1900    .. 

14425.742 

les.ees.'ej 

161,331.885 

119,963.414 

36.051,189 

4,926,579 

1898-99 

10,416,0  ;9 

222.4  1.627 

159,2  6,544 

122,0(  0.479 

3?,2 14.735 

8.853,232 

1H97-BH 

7,77a.?0i 

181.8Hl,7a4 

173,S81.H3» 

lfl:^.6i2,16I 

31,199,548 

8,840,917 

The  receipts  of  fiour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  31,  1900,  follow: 


lour. 

bbla. 

207,4  2 

66,192 

7.300 


rtectfipM  at— 
«ew  York 

SODtOD 

Yluntreal 

t*tiUttdelphla 68.7ti4 

Baltimore 107. 7h5 

UohDiond 6.125 

-Jew  Orlean** 19,219 

Newport  New» mi,h84 

Norfolk 24,t77 

taivestOD ... 

ortland.  Me 7,026 

Pensaoola 700 

>t.Jolin,  N.  B 24,816 


tVneat, 
buth. 
.SH3,200 
191,192 

3.50V> 
107  672 
109.S71* 

l.'l« 

122.0  10 

Id.OO ) 

207,000 
80,011 

119,715 


corn 

biith. 
607,0(0 
21I,«i8 
2.700 
84ii,><ro 
9111.  l»'3 

10, ISO 
5  1  85'1 
421,096 
2  6,2'i7 

56.000 

115.418 

6.254 


Oati, 

'>uth. 

791.700 

126,404 

71 '.06* 

224  806 

182,148 

35,88 « 

44,8:0 


4,000 


57,365 


Barley 

809.6  i6 

26,730 

800 

4.000 


6SS 


bu«>u 

6,400 


6,004 


52.893         8.78* 
16.654      '.'.'..'.'.'.'. 


Total  week 660,690    1.380,783    8.862,S39    1.5:<7,.S74       810.707        21,198 

»eek  1899 804,783     1,012,359    2,977,724     1.861.660         37,»«1        45.975 

•  KtioeiptB  do  not  include  nraiu  paiiiiin  turonpD   New  Orieau*  tor  toreUrn 
.orts  on  throuah  bllU  of  ladtua. 

Total  receipts  at  ports  from  Jan.  1  to  March  31,  compare  as 
coUows  for  four  years: 
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RteHvUOf—                                1900.                    1899.  1898.  18»7. 

rionr bbU.     6,176,451             6.637,697  5.179.308  4,058.195 

Wheat bUih.   14,851,470           28,410.395  20.14J.687  "meli 

Oorft "        4t.';8rt,615           45,lil4.M10  63.865.002  61.378  162 

Oati "         14.633.067           14.9h3.584  26,4«6,988  14.«1S>61 

Barley "          3.611,170             1,069,7^9  1,813,707  2.611,612 

are "              896,610             2,080,335  8,291,474  1,876,032 

Total  drain....       "       78.177.822         "91.798,853  104.601.858  85.453.809 

The  exports  from  the  several  seaboard  ports  for  the  week 
«nding  March  31, 1900,  are  shown  in  the  annexed  statement: 


Whtat. 
Mmort»  trom—  bush. 

IfewTork 241.496 

Boston 25",610 

Portland,  Me.     80,oil 
Philadelphia..    lOi.Ouo  1.014.886 

Baltimore 143,992      783,5^0 

New  Orleaut..      16,000 

Norfolk 

Newp'rt  Newi     16,000 

Galveston 842.H!0 

Pensacola 

8t.  John.N.B.    119.715 

Total  weeh  .  .l,3l8.flS4  3.6i  2,0!58 
game  tlme'09.. 1,583.559  )i,732.619 


Corn, 

tmth. 

R47.24B 

191,226 

115,418 


459.579 

l;35.287 

421.096 

68.571 

5,264 


Flottr, 

bbU. 
60,400 
46,743 

7,026 
40,925 
24,35 1 

2,170 
24,477 
31.8S4 

1.143 

700 

24,816 

^72,638 
180.931 


Oat$. 

bush. 

48.966 

61,895 

188,606 

"5,'845 
663 


57,355 

.303,823 
316,148 


Bye, 
bush. 

18.«81 


Pea*, 

bu8h 
a,666 


8,794      17,014 


Barley, 
hun/i. 

112.725 
20.000 

62,898 


26,775 


8,535        16.661 


32.215 
3:j.»84 


202,217 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below: 


Xxports  for 
week  and  sines   Mar.  81, 

Sept.  1  to—  bbls. 

United  KinKdom  187.181 

Continent 33,538 

8.  &  C.  America.  18,488 

West  Indies 31,808 

Br.N.Am.  Colo's  1.290 

Other  countries  325 


Flour.- 
Week     Since  Sept. 
1,18P9. 
bbla 


6.824,698 
1,298,9:^9 
564,409 
8-2,669 
128,193 
206,774 


Tota 272.«38    8.856.5>J2 

Total  1898-99....    180.951  11.2fc&,171 


-Wheat.— . 

Week     Since  Sept. 
Mar.  31.     1,  1899. 
bush.  bush. 
668.808  31.105,098 
647,126  81,088.452 
8.569 


801,595 


. Corn. 

Week    Since  Sept. 
Mar.  81      1,  1899. 

bush.        bu«?i. 

1.731,989  52,093,930 

1.751,552  61,460,209 

6,671         17fi,Ul 

27.180        830,809 

9,670        881.243 

116.094     1,201.41» 


1.313.984  52,493,702     8  642  063  116,912,220 
1,588,559  92,989,924     2,732,649  104,466.847 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accamalation  at  lake  and 
seaboard  ports,  March  31,  1900,  was  as  follows: 

Barley, 

75.001 

'16.000 


Wheat, 
In  store  at—  bttsh. 

New  Tork 680.000 

Do       afloat 29.000 

Boston 242.000 

Philadelphia 196,000 

Baltimore 269000 

New  Orleans 289,000 

Galveston 1,818,000 

Montreal 51,000 

Toronto 42,000 

Buffalo 292,000 

Do       afloat 82,000 

Toledo  637.000 

Do       afloat 

Detroit 418,000 

Do      afloat 

Chicago 18.634  oon 

Do      afloat 85.000 

Milwaukee 247,uu« 

Do      afloat .... 

St. Wlll'm&Pt. Arthur  8.638,000 
Duluth 16,482,000 

Do       afloat 248.000 

Minneapolis .  12,k65  oou 

at  Louis 672,000 

Do      afloat 

Kansas  City 1,691.000 

Peoria 62,000 

Indianapolis 146,000 

On  Mississippi  River 

OnLakes 

On  canal  and  river 


Corn. 
bush. 
537,000 

438.006 
1.674.000 
813,000 
8*3.C00 
180.000 
12,UUU 


205,000 
8,267.000 

169.000 


e.368,000 

4.C66,onO 

3,000 

3(1.000 

1,354,006 


683,000 
1.121.000 

70,0(0 
238.000 
234.000 

97,000 


Oatf, 
bush. 
359,000 

iio,o66 

193,000 
201.000 


572,000 

4.000 

40,000 

837!600 

49,bVo 

2,101.000 
549.000 

i,ii4,6o6 

349,000 

612.000 
164,0(0 


37,000 

534,000 

31,000 


Rye, 
bush. 
163,000 


88,000 


14,000 

'48'bob 

"  3.000 

'■7,006 

818.000 
12,000 


429.000 

'28'.o'o'6 
8.000 

'63,d6'o 
13,000 


8"'.00( 

46.001 

804,000 


5.00i 
'  20  001 
'l4.00t 


199  004 

'87.000 
5.000 


1.00< 


Total  Mch.  31,  1900.  54,203,000 
Total  Mch.  24.  1900  r4.0«9  00« 
Total  Apr.  1,  IfOO*  29,987.00«i 
Total  Apr.  2.  189>-*  ;  0,22.\000 
Total  Apr.    3.  1897*  38.612,00» 


21.663,000  7.566,000  1,197,000  801,000 
21,111,000  6.898,000  1,191.000  9(15.  OO 
32,897.000  11,222,000  1,483,000  2,320,00C 
42,617,000  12,015,000  8,203.00'  l.l7«.00t 
25.312.000  ]3.61«,000  3,652.000  2.812,0<>( 

•  Exclusive  of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthur,  but 
IncludlnK  Albany,  OsweKO  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1, 1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  incluaing  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aud  leaving  out  Albany 
OsweKO  and  Cincinnati,  formerly  included. 

THE     DRY  "goods    TRADE. 

New  York,  Friday,  P.  M.,  April  6,  1900 
The  niarket  has  continued  quiet  during  the  past  week  in 
all  divisions.  For  seasonable  needs  buying  is  pursued  upon 
a  strictly  hand-to-mouth  basis.  For  fall  specialties  in  cotton 
goods,  such  as  are  always  dealt  in  early,  there  has  been  a 
moderate  demand,  and  there  has  been  some  business  placed 
in  fine  cotton  goods  for  the  spring  of  1901.  Staple  cottons 
for  forward  delivery  have  been  largely  neglecteci  and  woolen 
goods  for  fall  have  ruled  quiet  throughout.  The  market  is 
mainly  interested  just  now  in  developments  with  the  retail 
trade.  The  reports  which  have  come  to  hand  so  far  with  re- 
gard to  this  have  not  been  entirely  satisfactory.  They  com- 
pare well  enough  with  last  year,  but  do  not  show  a  move- 
ment equal  to  supporting  the  business  done  at  first  hands  or 
with  jobbers.  The  weather  is  said  to  have  checked  to  some 
extent  the  retail  business  for  spring,  but  the  same  reports 
state  that  indications  favor  a  material  expansion  in  con- 
sumptive demand  just  as  soon  as  weather  conditions  im- 
prove. Meanwhile  there  is  no  change  of  moment  in  the  tem- 
per of  the  primary  market.  Some  sellers  of  staple  cottons 
are  slightly  easier  to  deal  with  for  distant  deliveries  on  spot 
goods,  and  for  near  positions  prices  are  maintained. 

Woolen  Goods.— Tne  market  for  men's- wear  fabrics  is 
strong  on  all  such  staple  lines  as  serges,  clays  and  other 
plain  worsteds,  and  in  most  lines  of  staple  woolen  goods.  On 
these  the  mills  are  well  sold  ahead,  with  barely  an  exception. 
In  fancy  fabrics  conditions  are  irregular.  Some  lines  of 
fancy  cassimeres  have  been  slow  sellers  and  have  been  re- 
duced in  price  without  accelerating  their  movement.  The 
demand  for  some  lines  of  fancy  worsteds  has  also  proved  dis- 
appointing. This  week's  business  has  been  on  a  limited  scale 
in  all  directions.  Plain  overcoatings  are  as  a  rnle  well  sit- 
uated and  firm  in  price.  Cloakings  continue  dull  and  with- 
out special  feature.  The  demand  for  woolen  and  worsted 
dress  goods  has  fallen  to  moderate  dimensions.    Staples  are 


in  a  strong  position  for  fall  and  the  bulk  of  the  fancy  lines 
has  had  a  satisfactory  sale  up  to  date.  No  change  in  flan- 
nels or  blankets. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  3  were  20,909 
pacKages,  valued  at  |858,439,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nmw  York  to  April  2 

1900. 

1899. 

Week. 

Since  Jan.  1. 

fVeek. 

Since  Jan.  1 . 

Great  Britain...... ...... .... 

36 

li',624 

2,236 

4,479 

5 

674 

165 

178 

1,191 

321 

20,909 

377 
286 

92,225 
6,874 

12,825 
1,133 
6,230 
1,009 
3,678 

13,404 
2,182 

18 

72 

20,312 

38 

3,181 

1,87.'> 

668 

86 

250 

812 

86 

626 
278 

72,421 
1,016 

12,960 
4,101 
7,930 
1,388 
2,359 

15,116 
2,749 

Other  Earopean.... 

Ohina    .. 

India  

Arabia.....  .................. 

Africa 

West  Indies.................. 

Mexico 

Central  America. 

South  America....... 

Other  Oountrles 

Total 

140,223 

27,398 

120.944 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $5,454,370  in  1900,  against  |4, 164,054  m  1899. 

Business  in  bleached  cottons  has  been  dull,  but  while  the 
recent  hardening  tendency  has  disappeared,  prices  on  all 
leading  tickets  in  medium  and  fine  goods  are  maintained. 
Low-grade  bleached  are  somewhat  irregular.  The  ordeis  for 
wide  sheetings  have  been  limited,  but  supplies  are  scanty 
and  prices  firm.  Home  demand  for  heavy  brown  cottons 
indifferent  and  buying  for  export  small.  Prices  steady  for 
spots  but  irregular  for  distant  deliveries.  In  fine  brown 
sheetings  prices  are  firm,  but  fine  gray  goods  are  barely 
steady,  second-hand  selling  of  these  at  concessions  still  being 
a  prominent  feature.  Cotton  flannels  and  blankets  well  sold 
and  firm.  Denims  continue  scarce;  prices  firm.  Other  coarse 
colored  cottons  are  well  sold  and  an  occasional  advance  of 
3^c.  quoted  for  cheviots  and  hickory  stripes.  Kid-finished 
cambrics  steady,  with  limited  demand.  The  only  new  fea- 
ture in  the  market  for  prints  is  an  advance  of  J^c.  in  Ameri- 
can black  and  white  and  gray  prints  to  4^c.  per  yard.  Other 
lines  unchanged,  with  a  moderate  demand.  Ginghams  are 
firm,  with  an  average  business  doing.  Print  cloths  neglected 
in  regulars  at  33>^c.,  and  only  a  limited  business  in  odd  goods, 
with  tendency  in  buyers'  favor. 

Foreign  Dry  Goods. — Business  has  been  on  a  quiet  scale 
this  week  in  all  departments.  Dress  goods  continue  firm, 
with  chief  demand  for  black  varieties.  Silks  have  ruled 
quiet  at  previous  prices  and  a  moderate  demand  reported  for 
ribbons  and  laces,  with  a  steady  tone.  Linens  are  firm,  but 
sales  moderate.  Burlaps  also  firm;  demand  quiet. 
Importations  and  Tl^arehonse  W^lthdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  5,  1800,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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MUNICIPAL   BOND    SALES  IN  MARCH. 

The  municipal  bond  market  presented  no  unusual 
features  during  the  month  of  March.  The  demand 
for  such  securities  has  continued  steady,  and  bidding 
has  been  active,  with  prices  better  than  for  months 
past.  The  total  of  the  sales  recorded  for  the  month  was 
$8,815,735,  as  against  $5,137,411  for  February  1900 
and  $5,507,311  for  March  1899.  The  average  for 
March  of  the  past  eight  years  is  a  little  less  than  6f 
millions.  The  number  of  municipalities  issuing  bonds 
during  the  month  was  114,  emitting  132  separate 
issues,  as  compared  with  114  and  131  for  February 
1900  and  100  and  111  for  March  1899. 

The  principal  sale  (in  itself  over  one-half  the 
month's  total)  was  the  $4,690,000  3i  per  cent  corpo- 
rate stock  of  New  York  City,  awarded  on  March  22 
1900  to  Kuhn,  Loeb  &  Co.,  New  York  City,  oa  an  in- 
terest basis  of  about  3"02t}  per  cent. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  March  loans  to  the  amount  of  $8,181,562, 
issued  by  97  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $634,173,  and 
the  total  bond  sales  for  the  month  $8,815,735.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

March  Bond  Sales. 


Page.       Location.  Rate. 

494. .Akron,  Oliio  (3  issues).  5 

546..Ahroii,  Ohio 5 

546.-AkroD,  Ohio  5 

651.. Allegheny  (Pa.)  School 

District 313 

651..AlleDhur8t,  N.  J 4>fl 

599..AlTon(n).)  Sch.Dist...  4 

599.. Amherst,  Mass 4 

599. .Arthur  (111.)  UnlonSoh. 

Uist.  No.  7 5 

599..AtlantioCiiy.  N.  J 413 

546. .Baiiibridge,  Ohio 5 

494. . Baltimore,  Md 3ifl 

651..Batavia,  Ohio 4 

651. -Baton  Rouge,  La.  4 

701..Beatriee&  BlueSprin's 

Precinct.  Neb  ...        .  5 

699..Bellevue  (O.)  rich.  Dist.  4 

651..Buckland,  Mass 3H 

702..Butler  Co.,  Mo 4 

702..ButierCo.,  Mo 6 

651. .Canton,  Ohio 4 

547.. Carthage,  Mo 4 

599.. Carthage,  Mo 4 

599..ChemungCo.,N.  Y 4 

599.  Chemung  Co.,  N.  Y 4 

495.. Cincinnati,  Ohio 3ifl 

495.. Cincinnati,  Ohio, 312 

495. .Cincinnati.  Ohio 4 

547..0ohoct  D,N.  Y 4 

495..Colorado  Co.,  Texas 4 

600. .Columbus,  Ohio 4 

65i.. Columbus    (Ohio)    Sch. 

Dist 4 

495..Coitland,N.  Y 4 

495..Cortland,N.  Y 4 

600.. Cripple    Creek    (Colo.) 

Sch.  Dist 5 

60O..CQ8ter  Co.,  S.  Dak 6 

547.. Delaware',  Ohio 6 

600.. Denver,  Colo 6 

652..Doyle8town,  Pa 4 

702..E.Clevelatid,O  <2i8s'es)  5 
600..  Elm  wood  Place  (Ohio) 

Sob.  I>i8t 5 

495..Emmetsburg  (la.)  Sch. 

Dist 4 

600..Evanston.  Ohio. 6 

547.. Payette  Co.,  Ind 5 

547. .Fossil,  Ore 5 

547.. Franklin  Oo,  Ohio 5 

547.. Franklin  Co.,  Ohio 5 

600..FultOD,N.  Y 314 

652.. Greensboro,  N.  C 5 

652    Greenville,  Ohio 4 

703. .Greenville,  8.  0 4ifl 

847. .Greenville  (Ohio)  Sch. 

Dist 6 

445.. Gloucester,  N.  J 4 

600. .Hastings,  Neb 4 

652..Higi)laud,  lU  4 

496. .Hinsdale  Co.,  Colo 4 

600    Jackson  Co.,  Ala 5 

601. -Lancaster  (Pa.)  School 

District 4 

601. .Lancaster  (Pa.)  School 

Disirict 4 

703.. Lemhi  Co.,  Idaho 6 

601..Lewi8ton   (111.)  School 

District  No.  2 4 

652. .Lima  (O.)  Sch.  Dlat....  5 
647. .Lincoln  Co.(Wash.)8ch. 

Dist.  No.  99 6 

496. .Long  Prairie,  Minn 5 

548..Luoa8Co.,Ohio 4 


Maturity. 

190l"-i906 
19011906 

1905-1914 

1 1920-1 930 

1905-1908 

1920 

1902-1912 
July  1, 1929 

'1945'" 
1919-1930 


May  1,  1920 

1901-1918 

1930 

tl9lc-1920 

1902-1920 

1901-1910 

1910 

t 1903-1910 
1902-1903 
1904-1911 

tl909-1914 
1909-1919 

"*'\Qi6"' 
11910-1940 
tl91C-1920 

Mar.  1, 1917 

1920 

1901-1910 

tl  905-1915 

tl910-1920 

1901-1907 


Amount. 

$4,600 

77,000 

<  19,000 

\  24.000 


Price. 

101-326 
101-65 
101-763 
101-868 


100,000  102-91 

44,500  105-37 

8.000  101-69 

50,000  112-909 


5,5ro 

100,000 
2,000 

256,000 

12,000 

9,000 

30,000 
30,000 
15,000 
30,000 

3,408 

7,000 
14,000 
14,000 

7,000 
17,000 
25,000 

3,878 
49,601 

5,000 

30,000 

160,000 


103-58 

116-27 

107-55 

100 

108-417 

101-125 

101 

104-436 

105-32 

101-10 

102112 

102-25 

100  864 

100-864 

101-22 

105-05 

100 

100 

100 

104-67 

103-33 

100 


12,000  109-17 
23,800  109-87 
15,056  102-85 


tl905-*191O 
1900-1904 

1906-1920 

t 1905-1910 
1901-1910 
1906-1909 

1901-i903 
Sept.  1,1903 

1905-1927 
1930 

1918-1928 
Jan.  1,1920 

1901-1902 

1920 
tl91 0-1920 
11901-1910 
tl9101920 
tl920-1930 

11910-1920 

1 1920-1 930 
11910-1919 

1901-1912 
1901-1915 


90,000 
26,569 

6,500 
14,4  00 

9,500 
11,400 


100-30 

102-506 

109-23 

104-75 

106-552 

100-15 


12,000  116-55 


20,000 

2,653 

19,000 

12,000 

12u,000 ) 
25,000^ 

115,000 

35,000 

73,000 

9,500 

5,000 

100,000 

20,000 

8,500 
70,000 
75,000 


100-75 
112-58 
lOy-736 
100 

100-56 

100-044 
111-19 
108-05 
106-90 

103-90 
103-50 
98-50 
I<i0-i94 
100 
100 


30,000  106-357 


tl9051920 
1901-1910 


20,000 
50.b77 

12,000 
15,000 

600 
10,000 
29.000 


108-667 
100-343 

100-50 
111-65 

100 

lOi-25 

102-54 


Page.        Location.  Rate, 

548..Luca8Co.,  O.  (2i88ues).  4.^ 

601.. Lyons,  Neb 5 

703..McKeesport  (Pa.)  Sch. 

Diet 3»a 

496.. Madison,  Pla 5 

496 . .  Madison vlUe.  Ohio 6 

652  MadisonTille  (O.)  Sch. 

Dist 4 

648.. Marietta,  Ohio SJa 

601..Medford.  MasB 4 

703-.  Montgomery  Co.,  Pa...  Z\i 

5 48.. Newport  News,  Va 5 

653 . .  New  Rochelle,  N.  Y. . . .  5 

601..New  York  City 3^ 

496. .Norwood  (O.)  Sch.Dist.  4 
548. .Paulding  Co.,  Ohio   (2 

issues) 5 

653  PhlUipsburg,  N.  J 4 

653.. Pleasant  Ridge,  Ohio..  5 

653.. Pleasant  RidKe,  Ohio..  5 

704.. Plymouth,  Ohio 5 

497.. Portsmouth,  Ohio 4 

497. . Pulaski,  Va 5 

549.. Qulncy,  Mass 3^3 

601 -.Randolph,  Neb 5 

654.. Red  Lake  Co.,  Minn 5 

549..Rockford,Ill 4ia 

497..Rome,  N.  Y 4 

549..8t.  Johnsbury,  Vt 4 

704. .Salem,  Ohio 4 

549..s«lem,  Va 4 

602.. Sandusky,  Ohio 4 

602.. Scott  Co.  (Mo.)  Drain. 

Dist.  No.  1 6 

497..Shamokin  (Pa.)  School 

District.  312 

602.. Sheboygan,  Wis 4 

497..ShelbyvllleTwp.,in...  4 

602.. Sparta  (Wis.)  Sch.  Dist.  4 
549.. Springfield  (Ohio)  Sch. 

Diet 5 

549.. Stryker,  Ohio 4 

602..Tarboro,  N.  0 5 

003.. Taunton,  Mass..... 4 

655..Town8Co.,  Ga 5 

550. .Union,  8.  C 6 

603.  West  Becd,  Wis 5 

497.. West  Liberty  (O.)  Sch. 

Dist 4 

'S97..Whittier,  Cal 5 

705. .Wilbarger  Co.,  Texas..  4 

705.. Winchester,  Va 4 

497..Voungstown,  Ohio 5 

497..Young8town,  Ohio 5 


Maturity. 

1901-1904 

tl910-1920 

1930 

tlPOS-lf 30 

1901-1910 

1930 

1920 

1930 

tl910-l920 

1902-1911 

1905 

Nov.  1,1 940 

1913-1932 

1901-1907 
1908-1911 

1910 
1901-1910 
1909-1916 

1920 

July  1.  1924 

1901-1910 

11910-1920 

1910 

May  1, 1901 

1901-1904 

1911-1914 

190r-1921 

11910-1920 


1902-1920 

11905-1930 

11905-1920 

1901-1920 

1907-1908 

1911 

*191l 

1930 

1910 

1901-1930 

11920-1940 

1903-1913 

1901-1917 

1901-1940 

11901-1920 

1925 
1900-1904 
1901-1903 


Amount. 

$23,726 

11,000 

100  000 

16,000 

9,773 

65,000 
90,0(0 
50,000 
75,000 
100,000 
26,122 
4,690.000 
35,000 

47,600 
12,800 

1,500 
691 

7,500 
20,000 
45,000 
40.<  00 

4,.'i00 

9,000 
50,000 

6,064 
20,000 
92,000 
34,000 

2,500 


Price. 
101-87 
100-284 

104-95 

101 

113 

113-61 

101 -iiS 

117-19 

102-661 

101-125 

10005 

110-98 

m-sa 

105-65 

102-422 

112-70 

107 

115 

108 

100 

101-566 

1(  0-577 

105-278 

100 

102-12 

107-675 

104-88 

100 

100 


55,449    100-18 


21,500 

15.000 

25,000 

4,000 

10,000 
20  000 
10,000 
34,500 
8,000 
50,000 
10,000 

19,800 
.-,01)0 
3.000 

19,000 

5,000 

800 


100  26 
102-13 
101-36 
102-50 

114-86 

10. -755 

106  59 

107-31 

100 

114-35 

108-15 

103-43 

100 

100 

104 

103-14 

103-137 


Total  (97  municipalities,  covering  115 
separate  issues) ..  .  $8,181,562 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (17  municipalities,  cover- 
ing 17  separate  issues) , 634,173 

Total  bond  sales  for  March  1900 J$8,815,735 


*  Average  of  dates  of  maturity,  t  Subject  to  oaU  in  and  alter  the- 
earlier  year  and  mature  in  the  later  year.  JNot  including  $2,4  90.()00 
of  temporary  loans  reported  and  which  do  not  belong  in  thelist^ 


Anburn,  Ind. — Votes  to  Become  a  City. — This  place  on 
March  26,  1900,  voted  to  change  from  a  town  to  a  city. 

Kentucky. — Ruling  of  Court  of  Appeals  in  Oovernor  Con- 
test.—Oa  Aipxil  6,  1900,  the  State  Court  of  Appeals  handed 
down  an  opinion  sustaining  the  lower  court  in  declaring  the 
Democratic  con  testant,  Beckham,  the  legal  Governor  of  the 
State. 

Maryland. — Legislature  Adjourned. — The  State  Legislature 
adjourned  on  April  2,  1900. 

New  ifork  City. — City  Charter  Commission.  — The  Senate 
on  April  3,  1900,  passed  over  the  Mayor's  veto  the  Fallows 
bill  providing  for  the  appointment  of  a  commission  to  con- 
sider proposed  revisions  of  the  charter  of  New  York  City. 

New  York  State. — Legislature  Adjourned. — The  State  Leg- 
islature adjourned  yesterday  (April  6,  1900,)  at  12:55  p.  m. 
The  tax  rate  for  1900  was  fixed  at  $1  96  per  |1,000  as  against 
$2  49  last  year. 

Virginia.— iatw  Creating  Commissioners  of  Valuation  In- 
valid.—The  Supreme  Court  of  Appeals  on  March  30,  1900, 
entered  an  order  declaring  unconstitutional  the  Act  creating 
the  oflBce  of  Commissioner  of  Valuation.  This  Act  was 
passed  by  the  State  Legislature  and  approved  March  3,  1900. 
The  Court  held  that  inasmuch  as  the  law  carries  with  it  an 
appropriation  of  money  that,  under  Section  2,  Article  10,  of 
the  State  Constitution,  the  vote  should  have  been  determined 
by  ayes  and  noes,  and  the  names  of  the  persons  voting  for  and 
against  the  same  should  have  been  entered  on  the  journals 
of  the  respective  houses,  the  Constitution  requiring  a  major- 
ity of  all  the  members  elected  to  each  House  to  give  it  the 
force  of  a  law.  It  appears  from  the  legislative  records  that 
the  vote  was  not  taken  and  entered  as  provided  for  in  the 
above-mentioned  section^  and  therefore  the  Court  holds  the 
law  invalid. 

Bond  Calls  and  Redemptions. 

Cape  Girardeau  (Mo.)  Scliool  District.— JPond  Call.—Qeo, 
E.  Chappell,  Secretary,  has  called  for  payment  May  1.  1900, 
at  the  Third  National  Bank,  St.  Louis,  |500  bond  No.  26, 
issued  July  1,  1890.  Interest  (5^)  will  cease  on  the  above 
date. 

Cass  County,  Mo.— Bond  Call  —This  county  called  for 
payment  March  15, 1900,  one-thousand-dollar  bonds  Noa.  1  to 
16,  inclusive,  dated  Dec.  2,  1889. 

Davenport,  Iowa.— Bond  Call.— This  city  has  called  fcr 
payment  March  31,  1900,  sewer  bonds  Nos.  105  to  407  in- 


April  7,  1900. J 
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elusive,  series  of  1893,  and  street-improvement  bonds  Noe. 
486  to  490,  inclusive,  series  of  1895. 

Freedom  Township,  Lafayette  County,  ^o.— Bond  Call. 
—Bonds  No8.  18,  20  and  23,  dated  July  26,  1890,  were  called 
for  payment  March  5,  1900.  Interest,  at  the  rate  of  5^,  ceased 
on  above  date. 

Jackson  County.  Mo. — Bond  Call. — Interest  ceased  March 
4,  1900,  on  bonds  Nos.  27  to  30,  inclusive,  issued  in  1892.  Se- 
curities are  in  denomination  of  $1,000,  with  interest  at  i%. 

EirkSTllIe,  Mo.— Bond  Call.— Bonda  Nos.  11  to  40,  in- 
clusive, issued  March  1,  1894,  have  been  called  for  payment 
Apiil  20,  1900,  at  the  office  of  the  City  Treasurer.  Bonds  are 
in  denomination  of  $500,  with  interest  at  the  rate  of  5%. 

Louisville,  Ky.— Bond  Call.— The  Ccmmisioners  of  the 
Sinking  Fund  have  called  tor  payment  May  1,  19t0,  $490,000 
5%  20-4u-year  (optional)  bonds  issued  May  1,  1880,  Securities 
are  in  denomination  of  $1,000  each  and  are  numbered  as  fol- 
lows :  1  to  162,  166  to  207,  209  to  236,  238,  239,  242  to  251,  254 
to  271  and  273  to  5(0,  all  numbers  inclusive.  Bonds  will  be 
paid  upon  presentation  at  the  Bank  of  Kentucky,  Louisville, 
or  at  the  National  Bank  of  the  Republic  in  New  York  City. 
Refunding  bonds  are  being  offered  for  gale  as  per  notice 
elsewhere  in  this  Department. 

Multnomah  County,  Oregon.— Warrant  Ca/Z.— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants, Class  36,  drawn  upon  the  general  fund,  that  were  pre- 
sented and  indorsed  "Not  paid  for  want  of  funds"  from 
April  13,  1899,  to  May  2,  1899,  both  dates  inclusive.  Inter- 
est ceased  March  13.  1900.  Class  "C"  warrants  drawn  on  the 
road  fund  between  June  1,  1899,  and  June  30, 1899,  have  also 
been  called  for  payment. 

Newport  (Ky.)  School  District. — Bond  Call.—C  A.  Jean- 
con,  Clerk  of  the  Board  of  Education,  has  called  for  payment 
May  1,  1900,  at  his  office,  bonds  Noe.  1  to  3o0,  each  for  $100, 
and  Noe.  201  to  240.  each  for  $500,  issued  in  1883. 

Ozark  County,  Mo. — Bond  Call.—  Interest  will  cease  on 
April  2,  1900,  on  bond  No.  27,  in  denomination  of  $500.  Bond 
bears  5^  interest  and  is  dated  August  30,  1889. 

Putnam  County,  Mo.— Bond  CaW.— Bonds  Nos.  38  to  57, 
each  for  |500,  dated  May  1,  1889,  have  been  called  for  pay- 
ment April  1,  1900.    Rate  of  interest  on  theee  bonds  is  5%. 

Ridgeway  Township,  Osage  County,  Kan.— Bond  Call.— 
This  township  has  called  for  payment  May  1, 1900,  at  the 
State  Fiscal  Agency  in  New  York  City  $9,000  bonds  issued 
July  1,  1872,  in  aid  of  the  Lawrence  &  Carbondale  RR. 

Tf^e  notice  of  this  bond  call  will  be  found  among  the  adver- 
tisements elsewhere  in  this  Department. 

Saline  County,  111. — Bonds  Redeemed. — Railroad  bonds  to 
the  amount  of  $16,000,  issued  in  1873,  have  been  canceled  by 
the  State  Auditor. 

Shelbyville  Township,  111. — Bonds  Redeemed. — The  State 
Auditor  has  canceled  an  issue  of  $25,000  6%  bonds  of  this 
township. 

Union  Township,  Rice  County,  Kan.— Bond  Call.—S.  R. 
Crandall,  Township  Treasurer,  has  called  for  payment  July 
1,  1900,  at  the  State  fiscal  agency  in  New  York  City,  bonds 
Nos.  1  to  21,  each  for  $l,OoO,  issued  August  8,  1879,  to  the 
Marion  &  McPherson  Railroad. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adrian,  Mich.— Bonds  Not  Voted — We  are  advised  that 
the  $5  ',000  sewer  bond  issue  was  not  voted  upon  at  the  recent 
election,  as  was  at  first  proposed,  the  Council  not  having 
taken  action  upon  the  question  of  bonding  for  that  purpose. 

Albion,  Neb.— Bids  Rijected.—We  are  advised  by  E.  H. 
MuUowney,  City  Clerk,  that  all  bids  received  on  March  19 
for  the  $13,000  A%  water  bonds  were  rejected  and  that  private 
bids  will  be  received  for  the  securitiee. 

Alexandria,  La. — Bond  Election.— The  election  to  vote  on 
the  question  of  issuing  the  $73,000  improvement  bonds  men- 
tioned in  last  week's  Chronicle  will  be  held  on  May  1. 

Amesbury,  Mass. — Notes  Authorized. — This  town  has  voted 
to  issue  $5,000  1-5-year  notes  as  an  appropriation  to  the  new 
public  library. 

Anderson,  S.  C. — Bond  Offering.— Notice  is  given  through 
our  advertisement  columns  that  proposals  will  be  received 
by  John  K.  Hood,  Mayor,  or  T.  J.  Mauldin,  City  Clerk,  for 
an  issue  of  $2,000  bonds  of  this  city. 

Arcanum,  Ohio.— Bonds  Defeated  .—The  proposition  to 
issue  $15,000  electric-ligbt-plant  bonds  failed  to  receive  the 
necessary  two-thirds  vote  at  the  recent  election.  The  vote 
was  129  for  to  88  against. 

Athol,  Mass.— Loan  Authorized.— Kt  the  annual  town 
meeting  held  March  26  the  usual  temporary  loan  order  for 
$75,0C0in  anticipation  of  taxes  was  passed. 

Baird  (Texas)  School  District.— Pre 6a6Ze  Date  of  Sale.— 
We  are  advised  by  County  Judge  B.  L.  Russell  that  the  $10,- 
000  bonds  of  this  district  to  which  we  referred  in  the  Chron- 
icle of  March  3,  p.  444,  will  probably  be  issued  about  the 
first  of  June,  possibly  a  little  earlier. 

Baltimore,  Md.— Bond  5'aZe— On  April  3,  the  $3,500,000 
S}^i  1940  refunding  loan  was  awarded  to  Sperry,  Jones  & 
Co.,  Baltimore,  at  112-91— an  interest  basis  of  about  3-949^. 
Following  are  the  bids  : 


Meroan  T.& Dep.Co. .for any  partll0*03 

Jennie  Beck  (for  $46,000) 110-00 

OwenDalv&Co    ^  <*'. 600,000).. lOfl-OO 
Baltimore         •  ]  (*1.0'>0.0O(    .  .lob-77 

Bdiumore ^  (»1.000.0t;0)..  108-67 

T.  Scott  &  Son  (for  $W00,0C0) 108-67 

K.  D.  Sheparfl  &  Co..  N.  Y lOh-38 

W.  T.  Haller  (for  »S55,000) 107  00 

S.  A.  Kean,  Chicago lOl'oO 


Sperry,  Jones  &  Co..  Baltimore. 112-01 

Niles*  Wolf  (for  »U,uuO) 113-60 

Maryland  Cas.  Co.  (for  »10(',000)lli-51 
Thos.  A.  Wilson  &  Bro.(4(',000).112-26 
K.  N.  Morrison  &  Co.  (tHi0,0u0Mll-53 
Henry  B  Wilcox  (for  $60.(00).. Ill  31 
Nat.  Mechanics' Bk.  ($1,0(10,000)  110-.'51 
Mercan.Tr.&Uep.Co..aIl  or  nonellO'33 
Henry  C.  Roche(for  «20,0U0). .  ..11C-.-6 
Harvey  Fisk  &  Soi  s  and  Vtr- 
mllye  &  Co..  New  York 110-07 

For  description  of  bonds  see  Chronicle  March  17,  p.  546. 

Bond  BUI  Passes  Legislature. — The  State  Legislature  has 
passed  a  bill  providing  for  the  issuance  of  $5,000, OiO  street- 
assessment  bonds. 

Barre,  \t.-- Temporary  Loan. — The  following  bids  were 
received  on  April  3  for  a  $10,OlO  note  isfcued  by  this  city  in 
anticipation  of  taxes. 

RoKer8,Newman&  Tolman.Bos.    3-60%    Bond  &  Goodwin,  Boston 3-70% 

Barre  Savings  Bank.  Barre 3"64^    Dunscomb  &  Jennlson,  N.  Y....     3-75* 

Curtis  &  SanKer,  Boston 3-7056 

Barrinj;ton,  N.  H.—Loan  authorized.— At  a  town  meeting 
held  March  13  the  Selectmen  were  authorized  to  borrow  not 
exceeding  $55,000  to  pay  outstanding  notes  and  interest  on 
the  same. 

Batavia,  N,  Y.—Loan  Authorized. — The  Board  of  Alder- 
men has  authorized  a  loan  of  $2,000  to  meet  current  ex- 
penses. 

Batesville  (Ohio)  School  District.— Bond  B?7Z  Passes  Leg- 
islature.— Legislative  authority  has  been  granted  this  dis- 
trict to  issue  $4,000  bonds, 

Bath,  Me.— Loan  Authorized.— A  temporary  loan  for  an 
amount  not  exceeding  $75,000  has  been  authorized. 

Battle  Creek,  Mich. — Bonds  Voted.— At  the  election  held 
April  3  it  was  voted  to  issue  bonds  for  paving  purpose?. 

Belleville,  111.— Bonds  Fbied.— Refunding  bonds  lo  the 
amount  of  $124,000  were  authorized  at  the  election  held 
April  3. 

Beatrice  and  Blue  Springs  Precincts,  Gage  County,  Neb. 
— Bond  Sale.— Oa  March  21,  at  the  Qage  County  Court 
House  in  the  city  of  Beatrice,  the  County  Board  sold  at  pub- 
lic sale  $20,000  refunding  coupon  bonds  of  Beatrice  Precinct 
and  $10,000  refunding  coupon  bonds  of  Biue  Springs  Pre- 
cinct to  the  Trowbridge,  MacDonald  &  Niver  Co.,  Chicago, 
at  101.  Securities  are  in  denomination  of  $1,000,  dated  May 
1,  1900.  Interest  at  the  rate  of  5%  will  be  payable  annually 
at  the  County  Treasurer's  office  and  the  principal  will  ma- 
ture May  1,  1920,  subject  to  call  after  May  1,  1910.  Bonds 
are  issued  to  refund  a  like  amount  of  8%  railroad- aid  bonds 
which  matured  Jan.  1,  1900.  Neither  of  these  precincts  has 
any  indebtedness  outside  of  these  issues. 

Benson  County  (P.  0.  Miunewaukon),  N.  Dak. — Bond 
0/^erir/gr.  — Proposals  will  be  received  until  2  p.  m.  April  24 
by  A.  A.  Liudabl,  County  Auditor,  for  $3o,0C0  5^  court-house 
and  jail  bonds.  Securities  are  in  denomination  of  $500, 
dated  May  33,  1900.  Interest  will  be  payable  annually  at  the 
First  Nat.  Bank  of  St.  Paul.  Principal  will  mature  May  33, 
1920,  subject  to  call  after  May  22,  19i0.  A  certified  check  for 
5%  of  bid,  payable  to  the  County  Treasurer,  will  be  required. 
The  bonded  indebtedness  of  the  county,  including  this  issue, 
is  $40,000.  The  assessed  valuation  is  $1,830,055  and  the  real 
value  about  six  millions.  The  above  bonds  are  issued  under 
the  authority  of  Article  XVII.,  Chapter  26,  Revised  Code  of 
North  Dakota  for  the  year  1895. 

Thtse  bonds  were  offered  for  sale  Jan.  3,  19C0,  but  all  bids 
received  at  that  time  were  rejected. 

Benton  County  (P.  0.  Philomath,  Ore.)  School  District 
No.  17.— Bond  Ojjering.-W.  H.  Boles,  District  CJerk,  is 
offering  for  sale  an  issue  of  $'.2,500  school  oonds. 

Berkeley,  Cal.  — Bond  ^/ection.— An  election  will  beheld 
May  8  to  vote  on  the  question  of  issuing  $100,000  A}4%  1-40- 
year  (serial)  gold  school  bonds. 

Biddeford,  Me. — Loan  Authorized.— The  City  Council  has 
authorized  the  Treasurer  to  borrow  $50,000  in  anticipation  of 
the  collection  of  taxes. 

Billerlca,  Mass.  Loan  Authorized. — The  Town  Treasurer 
has  been  authorized  to  borrow  $25,000  temporarily. 

Blackstone,  Mass.— Loan  Authonzed.—The  sum  of  $30,000 
may  be  borrowed  in  anticipation  of  the  collection  of  taxes. 

Boston,  Mass. — Temporary  Loan.— This  city  has  borrowed 
from  Blake  Bros.  &  Co.,  Boston,  $1,500,000  at  3-30^,  the  city 
receiving  a  premium  of  $91.  Loan  is  dated  April  4,  1900, 
and  matures  Nov.  1,  1900. 

Botetourt  County,  Ya.— Bond  Sale.— On  April  4  the  $45,- 
OOO  5%  refunding  railroad-aid  bonds  were  awarded  to  Benja- 
min Haden  and  E.  V.  Barley  at  par.  Only  one  other  bid 
was  received,  that  of  lCO-75  made  by  Turner  McDowell  for 
$3i,500  of  the  bond.".  For  description  of  bonds  see  Chron- 
icle March  10,  p.  494. 

Braiutree,  Mass. — Loan  Authorized.— Texnpor&Tj  loans  to 
aggregate  not  more  than  $75,000  have  been  authorized  in  an- 
ticipation of  the  collection  ot  taxes. 

Brockton,  Mass.— Loan  Authorized.-The  Board  of  Alder- 
men recently  authorized  a  loan  of  $26,000  for  the  permanent 
improvement  of  highways. 

Brookfleld  (Mo.)  School  District— Bonds  Voted.— At  the 
recent  election  this  district  voted  to  issue  $16,000  high-school 
bonds. 

Bnifalo,  N.  T. — Bond  Bill  Passes  House. — The  House  has 
passed  a  bill  peimitting  the  issuance  of  $50,000  pest-house 
bonds  by  this  city. 

Buffalo  Counly,  Neb. — Bonds  Not  Sold.— We  are  advised 
by  C.  F.  Bodinson,  County  Treasurer,  that  the  $45,000  3>^^ 
5-20-year  relunding  bonds  which  were  offered  for  sale  on 
Dec.  30,  1899,  have  not  yet  been  sold  and  that  the  county  is 
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still  open  for  proposals.    A  description  of  the  bonds  was 
given  in  the  Chronicle  Dec.  30,  1899. 

Butler  County,  Mo.— Bond  Sales.— On  March  31  the  $30,- 
000  4$?  10  20-year  (optional)  refunding  bonds  were  awarded 
to  the  Little  &  Hays  lavestment  Co.,  St.  Louis,  at  101  "10. 
Securities  are  in  denomination  of  $500,  dated  April  1,  1900. 
Interest  will  be  payable  semi-annually. 

Oa  March  15  the  $3,408  6%  2-20-year  (serial)  bonds  were 
sold  at  public  sale  to  J.  C.  Cohill,  St.  Louis,  at  102*112.  Se- 
curities are  dated  May  1,  1900.  Interest  will  be  payable  an- 
nually. 

"^  Butler  County,  Ohio. — Bond  Bill  Passes  Legislature. — The 
Senate  has  passed  the  bill  providing  for  the  issuance  of  $70,- 
000  funding  bonds  which  recently  received  favorable  action 
in  the  House. 

Cadillac,  Mich. — Bonds  Voted.— Ab  the  April  election  an 
issue  of  $10,000  city- hall  bonds  was  authorized. 

Camden,  N.  J. — Bond  Offering. — Bond  Sale. — Local  re- 
ports state  that  the  Finance  Committee  of  the  City  Council 
has  decided  to  sell  on  April  16  $35,000  street-improvement 
and  $91,000  refunding  water  bonds.  The  committee  also  de- 
cided to  sell  to  tbe  Sinking  Fund  Commissioners  an  issue  of 
|19,C00  refunding  bounty  bonds  at  par. 

Canton,  Ohio. — Bond  Bill  Passes  Legislature. — The  State 
Legislature  has  authorized  the  issuance  of  |$75,000  storm- 
sewer  bonds. 

Carnegie,  Pa.— Bonds  Proposed. — This  place  has  under 
consideration  the  question  of  issuing  $5,000  bonds. 

Carthage,  Ohio. — Bo  rid  Issue  Defeated.— la  the  Chronicle 
March  17,  1900.  we  stated  that  at  the  election  held  March  12 
an  issue  of  $40,000  street-improvement  bonds  was  authorized 
by  a  slight  majority  over  the  necessary  two- thirds  vote.  It 
now  appears  that  on  ihe  official  count  seven  votes  were 
thrown  out  as  illegal,  which  left  the  proposition  four  votes 
short  of  the  necessary  number. 

Celeste  (Texas)  School  District.— Bond  Sale. — We  are  ad- 
vised that  the  $3,500  bonds  recently  registered  by  the  State 
Comptroller  have  been  sold  to  a  Kansas  City  firm.  They 
will  carry  G%  interest  and  are  in  denomination  of  $100. 

Champaign  County  (P.  0.  Urbana),  OMo.— Bond  Sale. — 
On  April  2  the  $4,350  5%  county  bonds  were  awarded  to  A.  F. 
Vance,  Jr.,  of  the  National  Bank  of  Urbana,  at  102  540.  We 
are  advised  that  outside  of  a  few  bids  from  local  parties  the 
only  other  bidders  were  Feder,  Holzman  &  Co.,  Cincinnati; 
The  New  First  National  Bank,  Columbus,  and  Jose,  Parker 
&  Co.,  Bostci.  For  full  description  of  these  securities  see 
Chronicle  of  March  24,  p.  599, 

Chelsea,  Mass. — Bonds  Authorized.— The  Board  of  Alder- 
men on  March  27  passed  an  order  providing  for  the  issuance 
of  $20,000  bonds  for  park  purposes. 

Chicago,  111. — Large  Prospective  Issues  Suggested. — City 
Comptroller  Kerfoot,  in  his  annual  report  for  the  fiscal  year 
ending  with  Dec.  31,  1899  (published  this  week),  suggests  the 
refunding  of  the  bonded  and  floating  debt  of  the  city,  for 
which  purpose  about  $28,000,000  of  bonds  will  be  required; 
also  that  provision  be  made  for  the  issue  of  additional  bonds 
from  time  to  time  to  perfect  public  improvements,  such  as 
bridges,  docks,  tunnels,  streets  and  street  intersections,  hos- 
pitals, electric  light  plants  and  public  buildings,  bringing 
the  total  of  indebtedness  up  ultimately  to  $70,000,000.  Before 
the  present  debt  can  be  increased,  however,  a  decision  must 
be  obtained  from  the  courts  as  to  whether  the  5%  of  the 
value  of  the  taxable  property  (constitutional  limit  of  indebt- 
edness (means  the  jidl  value  or  the  assessed  value.  The 
Comptroller  also  recommends  that  action  should  be  taken  in 
the  Legislature  to  exempt  municipal  bonds  from  taxation. 

Bonds  Voted.—  At  the  election  held  April  3  the  proposition 
to  issue  $2,500,000  4%  funding  judgment  bonds  carried  by  a 
vote  of  96,230  to  57,784. 

Bond  Bid.— The  only  bid  received  April  4  for  the  $2,500,000 
4^  20  year  gold  bonds  was  that  of  Devitt,  Tremble  &  Co., 
Chicago,  at  a  price  said  to  be  101"175.  As  was  stated  in  the 
Chronicle  March  24,  this  issue  of  bonds  was  offered  simply 
to  furnish  a  test  case  on  the  question  of  the  debt  limitation 
of  the  city  of  Chicago. 

Chicago  Junction,  Ohio. — Bonds  Voted.— Oa  April  2  this 
place  authorized  the  issuance  of  $15,000  5^  3-17-year  (serial) 
electric-light-plant  bonds  by  a  vote  of  238  to  53.  Bonds  will 
be  dated  March  1,  1900. 

Childress  County,  Texas.- Bonds  Registered.— The  State 
Comptroller  on  March  29  registered  an  issue  of  $10,0C0  fund- 
ing court-house  bonds  of  this  county. 

Cleveland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12.M.,  May  1,  by  Chas.  P.  Salen,  City  Auditor,  for 
$300,000  4^  water- works  coupon  bonds  maturing  April  1, 
1920.  Securities  will  be  in  denomination  of  $1,000,  dated 
April  1,  1900;  interest  will  be  payable  semi-annually,  both 
principal  and  interest  being  payable  at  the  American  Ex- 
change National  Bank,  New  York  City.  A  certified  check 
drawn  on  a  national  bank  for  $15,000,  payable  to  the  "Treas- 
urer of  the  City  of  Cleveland,"  must  accompanv  bids.  Bids 
must  be  made  on  blanks  furnished  by  the  City  Auditor. 

Bond  Bills  Pj,ss  House.— The  House  of  the  State  Legisla- 
ture on  March  30  passed  bills  authorizing  the  issuance  of 
$300,000  viaduct  and  $150,000  bridge  bonds. 

Coalport  (Pa.)  Scliool  District.— Bond  S'aie. — On  April  2 
$800  i%  bonds  were  sold  at  par,  one  half  to  Mrs.  Margaret 
Walters  of  Flinton,  and  the  remainder  to  Frank  B.  Smith  of 
Coalport.  Other  bids  received  were  as  follows  :  Susan  J. 
Copenhaver,  Flinton,  who  bid  on  a  i%  bond;  John  McNulty 
of  Coalport  for  a  5%  bond,  and  Kathryna  Alexander  of  Ma- 


dera for  a  6^  bond.  Securities  are  in  denomination  of  $100, 
with  interest  payable  semi  annually.  Principal  will  mature 
$200  yearly. 

Columbus,  Ohio. — Bonds  Defeated. — The  question  of  issu- 
ing the  $350,000  market-house  bonds  met  with  defeat  at  the 
recent  election. 

Delhi.  Hamilton  County,  Ohio.— Bond  Election.— rAn  elec- 
tion will  be  held  April  21  to  vote  on  the  propositions  to  issue 
$6,000  park  and  $25,000  street  improvement  bonds. 

Dorchester  County  (P.  0.  Cambridge),  Md. — Bond  Offer- 
ing.— Proposals  will  be  received  by  the  County  Commission- 
ers—Edwin C.  Hopkins,  Clerk— until  12  M.,  April  10,  for 
$5,000  4:%  bonds.  Securities  are  in  denomination  of  $500, 
dated  Jan.  1,  1900.  Interest  will  be  payable  January  1  and 
July  1.  Principal  will  mature  $1,000  yearly  on  January  1 
from  1916  to  1920,  inclusive,  all  bonds  being  subject  to  call 
before  maturity. 

These  bonds  were  originally  offered  for  sale  as  6  per  cents 
on  March  20,  but  the  interest  has  been  reduced  to  4%  and  the 
bonds  are  re-offered,  as  above. 

Dubuque,  Iowa. — Bonds  Not  Sold. — It  is  stated  that  the 
$545,000  4%  water-works  bonds  offered  for  sale  on  March  31 
were  not  sold  on  that  date,  the  highest  offers  being  par  for 
4}^%  bonds, 

Dnpont,  Putnam  County,  Ohio. — Bond  Offering.— Fro- 
posals  will  be  received  until  2  p.  m..  May  1,  by  E.  W.  Dimock, 
Village  Clerk,  for  $1,250  Q%  2  6year  (serial)  bonds.  Securi- 
ties are  issued  under  authority  of  sections  2835,  2836,  2837 
and  2837a,  Revised  Statutes  of  Ohio.  They  are  in  denomi- 
nation of  $250,  dated  May  1,  1900.  Interest  will  be  payable 
annually  at  the  office  of  the  Village  Treasurer. 

East  Cleveland,  Ohio. — Bond  Sale.— Oa  March  17  the 
$11,400  5^  notes  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  100-15.  Two  other  bids  were  received  (both 
par)  from  The  Lamprecht  Bros.  Co.,  Cleveland,  and  W.  J. 
Hayes  &  Sons,  Cleveland.  For  description  of  bonds  see 
Chronicle  March  17,  p.  547. 

Emeryville,  Cal, — Nl>  Bond  Issue  at  Present. — It  has  been 
reported  by  some  papers  that  this  town  had  under  considera- 
tion the  issuance  of  bonds  for  improvement  of  the  sewer  sys- 
tem, but  we  are  informed  by  the  Clerk  that  no  bonds  will  be 
issued  at  present. 

Enfield,  Mass. — Loan  Authorized, — At  a  recent  town  meet- 
ing the  Selectmen  were  authorized  to  borrow  money  for  a 
steam  fire  engine  and  for  a  building  to  house  the  same. 

Essex  Junction,  Yt.— Bids  Rejected — Bond  Offering.— AU 
bids  received  on  April  2  for  the  $25,000  water  bonds  have 
been  rejected  and  the  time  for  the  receipt  of  bids  has  been 
extended  until  April  21.  For  description  of  bonds  see 
Chronicle  March  10,  p.  495. 

Evanston,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M  ,  May  3,  by  the  Village  Council  at  the  office 
of  Frank  P.  Dinsmore,  Attorney,  5 J  Atlas  Bank  Building, 
Cincinnati,  for  the  following  bonds  : 


$7,000  sewe"-  bonds. 
lO.OUO  street  bonds. 


$18,000  town- hall  bonds. 
I5,u00  water-extension  bonds 


Securities  were  voted  at  the  election  held  March  5,  They 
are  in  denomination  of  $500,  dated  April  2,  1900,  Interest 
will  be  payable  semi-annually  at  the  Atlas  National  Bank, 
Cincinnati.  A  certified  check  for  1%  of  the  gross  amount 
must  accompany  proposals  for  each  issue  of  bonds.  Wil- 
liam H.  Krapp  is  Village  Clerk. 

Everett,  n  ash. —Bond  Sale.— Oa  March  31  the  $60,00Q  5% 
20-year  gold  sewer  bonds  were  awarded  to  N,  W.  Harris  & 
Co.,  Chicago,  at  101 -ee.  For  description  of  bonds  see 
Chronicle  March  3,  p.  445. 

Foard  County,  Texas.— Bonds  to  be  Issued. — We  are  ad- 
vised by  the  County  Treasurer,  under  date  of  March  26.  that 
the  Commissioners'  Court  on  Feb.  13  passed  an  order  tor  the 
issuance  and  sale  of  $10,000  4%  2-20- year  (optional)  funding 
bonds,  but  that  the  securities  have  not  yet  been  sold.  These 
are  the  bonds  the  sale  of  which  has  been  reportel  in  some  of 
the  papers. 

Fort  Pierre,  S.  Dak.— Bond  Election.-  At  the  annual  elec- 
tion to  be  held  on  April  17  this  city  will  vote  upon  the  prop- 
osition to  issue  the  $14,000  water-works  beads  which  we 
recently  reported  as  having  been  authorized  b  •■  the  Council, 

Fremont  (Neb.)  School  District— Bonds  Hot  oo/d.— We 
are  advised  by  Mrs.  M.  E,  Reynolds,  Secretaiy  Board  of  Edu- 
cation, that  the  $39,000  high-school  bonds  which  we  stated 
in  the  Chronicle  of  Feb.  3  would  be  offered  for  sale  about 
April  1,  have  not  been  disposed  of.  as  an  injunction  has  been 
served  on  the  Board  of  Education  to  prevent  b  .ilding.  "The 
bonds  will  be  held  until  a  decision  is  rendered  by  the  Court, 
which  will  probably  be  in  about  two  weeks." 

Fulton  (N.  Y.)  School  District. — Bonds  Defeated.— At  an 
election  held  March  17  the  issuance  of  $15,000  high  school 
bonds  was  defeated,  the  vote  being  184  against  and  150  in 
favor  of  the  proposition. 

(xreenfleld,  Mass. — Loan  Authorized. — At  a  recent  town 
meeting  a  loan  of  $20,000,  to  bear  33^^  interest  and  to  matute 
in  eight,  nine  and  ten  years,  was  auitiorized. 

Greensboro,  N.  C. — 8tds.— Following  are  the  bids  received 
on  March  23  for  the  $35,000  5^  30-year  building  bonds  : 


SeasonKOOd&  Mayer,  Cincin — lll'lOi 
K.  C.  Jones  &  Co.,  New  YorH... .110-07 
So.  l/n  &  Tr.  Co.,  Greensboro.. .  1 10-02 

.lolin  W.  Olckey,  Aususia 110-34 

Keder,  Holzman  &  Co.,  Clncin.  .UO'l'^S 
Trowbrldee.Mac Donald  Jfc  Nlver 
Co..  ChicaKO 109-69 

As  Stated  last  week,  bonds  were  awarded  t  j  Seasongood  & 
Mayer,  Cincinnati,  at  111*19. 


N.  W.Harris  .k  Co.,  CbicaKC... 110*00 
Price,  McCormick  s  Co.,  N.  V.  .107-23 
Farson,  lie,it'ti  «  Co.,  New  York. 107  03 

Walter  Stanton  Jt  Co..  N.  V UHi-93 

Denison,  Prior  &  Co.,  Cleve 10522 

W.  K.  Todd  &Co.,Ciuciunatl. ...105-16 
W.J.  Hayes*  Sons,  Cleve.  .  ..102-26 
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Greeue  County  (P.  0.  Xenia),  Ohio.— Bonds  Voted.- 
April  2  the  people  of  this  I 


-On 


county,  by  a  majority  of  nearly  800 
votes,  favored  the  isBuance  of  the  $200,000  court-house  bonds 
which  were  recently  authorized  by  the  State  Legislature. 

GreeuTille,  S.  C— Bond  Sale. — We  are  advised  that  the 
$9,500  4}/^%  refunding  railroad  bonds  for  which  proposals 
were  asked  until  March  7,  1900,  were  awarded  to  George  E. 
Gibbon.  Charleston,  at  106  90.  There  were  three  other  bid- 
ders (represented  by  local  parties)  whose  names  were  not 
given.  Principal  will  mature  Jan.  1,  1920.  For  description 
of  securities  see  Chronicle  Feb.  17,  p.  344. 

Hale  Township,  Hardin  Coanty,  Ohio.— Bond  BUI  Pastes 
iZbn.'.e.-The  House  has  passed  a  bill  providing  for  the 
issuance  of  $3,000  bonds  for  a  township  hall. 

Hedrick,  Iowa.— Bonds  Foted.— This  place  at  a  recent 
election  voted  to  issue  $5,000  A%  light- plant  bonds. 

Hesperia,  Mich.— Bonora  Defeatea. — The  proposition  to 
issue  $3,000  6%  water-works  bonds  failed  to  carry  at  the  elec- 
tion held  in  this  village  on  March  12,  190(i. 

Hiugham,  Mass. — Loan  Authorized.— Losias  to  the  amount 
of  $2,000  for  sewers  and  $40,000  in  anticipation  of  the  collec- 
tion of  taxes  have  been  authorized. 

Holden,  Mass. — Loan  Authorized, — The  Town  Treasurer 
has  been  authorized  to  borrow  $12,000  in  anticipation  of  the 
collection  of  taxes. 

Hudson,  Mass.— Bonds  Proposed. — The  issuance  of  $20,000 
water  bonds  is  being  considered. 

Hall,  Mass. — Loan  Authorized, — A  loan  for  bridge  pur- 
poses has  been  authorized. 

HyattSTille,  Md. — aov,d  Election, — An  election  will  be 
held  May  7  to  vole  on  the  question  of  issuing  $30,000  water 
bonds. 

Idaho  Falls,  Idaho. — Bond  0#eringr.— Proposals  will  be 
recived  until  April  27  by  Wm.  H.  Dack,  City  Clerk,  for 
$10,000  water-works  and  electric-light  plant  bonds.  Securi- 
ties are  in  denomioation  of  $1,000,  dated  May  1.  1900.  In- 
terest will  be  at  the  rate  of  not  more  than  6%,  payable  semi 
annually.  Principal  will  mature  May  1,  1920,  subject  to  call 
after  May  1,  1910. 

Jackson,  Mich. — Bonds  Votei.—AX  the  election  held  April 
2  it  was  voted  to  issue  $25,000  dike  and  $25,000  water  bonds. 

Jackson,  Mi»s. — Bnids  Authorized. —  This  city  has  author- 
ized the  issuai.ce  of  $10,000  bridge  and  street  bonds.  These 
bonds  have  not  yet  been  offered  for  sale,  although  some 
payers  had  it  that  the  sale  would  take  place  on  April  3,  1900. 

Jacksou  County,  Ohio. — Bond  Offering, — Proposals  will  be 
received  until  3  p.  m.,  April  12,  by  O.  P.  Schellenger,  County 
Auditor,  for  $100,000  H  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  Aoril  12,  1900.  Interest  will  ba  payable 
semi-annually  at  the  office  of  the  County  Treasurer.  Princi 
pal  will  mature  $15,000  yearly  on  April  12  from  1907  to  1910, 
inclusive,  $10,00o  on  April  12  of  the  years  1919  and  1920  and 
$20,000  on  April  12,  1921.  A  certified  check  for  5%  of  the 
gross  amount  of  bonds  bid  for  must  accompany  proposBls. 

Johnstuwu,  N.  Y. — Bond  Offering. — W.  W.  Crouse,  City 
Clerk,  will  sell  at  1:30  P.  M.,  April  17,  $20,000  4^  water  bonds. 
Securities  are  in  denomination  of  $500.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  $1,000 
yearly. 

Kansas. — Bond  Issues. — The  State  Legislature  in  1899  au- 
thorized the  isfcuancc  of  $150,000  4%  bonds  for  the  purpose  of 
manufacturiDg  binding  twine.  Of  these  bonds,  $110  000 
have  been  issued  and  have  all  been  taken  by  the  School  Fund 
Commissioiiers  at  par,  as  required  by  law.  The  uates  of  is- 
suance and  matuiities  aie  as  follows  : 

$30,000,  issued  Oct.  7, 1899,  and  matures  Oct.  ".  19no. 
30,1100.  issued  Feb.  13.  1900,  aud  matures  F.-b.  13, 1901. 
HCOOO,  Issued  March  3,  IHOo,  aud  matures  March  3,  1901. 
6,'  00.  issued  Marcn  H,  J900,  and  matures  .viarch  6, 1901. 
15,(i0i).  issued  Marcb  «,  1900,  and  matures  March  6,  J902. 
ao,0(iO,  issued  March  15,  lyuO,  and  matures  March  15,  lb02. 

Eeuton,  Ohio.— B  nds  Defeated.— At  the  election  held 
April  2  the  propo.sition  to  issue  $20,000  bonds  for  a  city  elec- 
tric- igbt  plant  met  with  defeat. 

Lake  County,  Ohio. — Bond  Bill  Passes  House,— A  bill  re- 
cently passed  by  the  House  authorizes  the  Commissioners  of 
this  county  to  issue  $10,000  bonds  for  the  repair  of  roads  and 
construction  of  leivees. 

Lakewood,  Ohio. — Binds  Voted— At  the  election  held  April 
2  it  was  voted  to  issue  $15,000  bonds. 

Lancaster,  Mass.- Loan  Authorized.— A  loan  of  $20  000  in 
anticipaiion  of  tbe  collection  of  taxes  has  been  authonz-^d 

Laiisiugbiirg,  N.  \.—bond  Bill  Signed  .—The  Governor  has 
signed  a  oiil  authorizing  the  issuance  of  $150,000  bonds  for 
school  purpose?. 

Laurel.  Md.— Bonds  Fo/ed.— At  the  election  held  in  this 
town  on  April  2  theie  were  284  votes  cast  in  favor  of  the 
issuance  of  $35,000  water- works  bonds  and  93  votes  against 
the  proposition. 

Bonds  Proposed.— It  is  stated  in  local  papers  that  the 
town  will  probably  also  issue  $10,(00  bonds  tor  the  construc- 
tion of  an  electiic-light  plaiit  or  for  the  purchase  of  the  plant 
of  the  Laurel  Electric  Company. 

Lemhi  Coumy,  Idaho.— Bond  Sai^-Otx  March  -SO  this 
couniy  awarned  $50,877  65  H  funding  bonds  to  W.  E  Bell 
and  the  Spokane  &  Eastern  Trust  Co.  of  Spokane,  Wasi.,  at 
100'343.  tne  purchasers  agreeing  to  furnish  blans  bonds.  Se- 
curities are  payable  in  10  19  years  (serially),  but  are  supject 
to  call  after  ten  years. 

Lexington,  W&^%.— Description  of  Bonds.— The  $lO,OnO  re- 
funding water  bonds  voted  at  a  recent  town  meeting  will  be 
dated  Nov.  1,  lilOO.   Interest  will  be  at  the  rate  of  4%,  payable 


in  gold.  Principal  will  mature  Nov.  1,  1920.  Bonds  will  be 
offered  for  sale  next  fall. 

Lewlston,  Me.— Loan  Authorized.— The  City  Council  has 
authorized  a  loan  for  $100,000. 

Lima,  Ohio.— Sowd  Sale.— On  April  2  the  $100,000  3^%  25- 
30-} ear  (optional)  refunding  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  102 -4 19.  For  description  of  bonds 
see  Chronicle  March  17,  p.  547. 

Bonas  Defeated. — At  the  election  held  this  week  the  $150,- 
000  bond  issue  for  water- works  purposes  failed  to  carry. 

Louisville,  Ky. — Bond  O^enngr —Proposals  will  be  re- 
ceived until  12  M.,  April  20,  by  the  Commissioners  of  the 
Sinking  Fund — J.  M.  Terry,  Secretary— for  so  many  bonds 
of  the  city  of  Louisville  as  may  be  necessary  to  refund  and 
pay  off  the  principal  of  $49),000  5%  20-40  year  (optional) 
tionds,  dated  May  1, 1^80.  The  new  bonds  are  in  denomination 
of  $1,000,  dated  May  1. 1900.  Interest  will  be  at  the  rate  of  3>^^, 
payable  May  1  and  November  1  in  gold  coin  at  the  Natioiial 
Bank  of  the  Republic,  New  York  City.  Principal  will  ma- 
ture May  1,  1940.  Bonds  are  issued  under  authority  of  Sec- 
tion 3010  of  the  Kentucky  Statutes  and  are  exempt  from  any 
and  all  forms  of  taxation  for  municipal  purposes.  A  certi- 
fied check  on  a  national  or  State  bank  doing  business  in 
Louisville  for  1%  of  the  face  value  of  the  bonas  bid  for  and 
payable  to  the  Commissioners  of  the  Sinking  Fund  must  ac- 
company proposals. 

London,  Vt. — Loan  Authorized. — The  Village  Trustees 
have  authority  to  borrow  money  to  pay  cflf  indebtedness. 

Mabel  (  ninn.)  School  Distrltt.  — To  borrow  from  State.— 
We  are  advised  that  this  district  will  obtaiu  $^,000  ot  the 
$12,000  loan  which  was  authorized  at  the  election  on  Jan. 
27  from  the  State  S  hool  Fund  and  will  negotiate  the  re- 
maining $4,000  next  fall. 

McKeesporl  (Pa.)  School  District.— Bond  SaZe.— The 
highest  bid  received  on  March  30  for  the  $lOO,OuO  'd}4%  30-year 
high-fcchool  bonds  was  that  of  Sailer  &  Stevenson,  Philadel- 
phia, at  104  95.    Following  are  the  bids  ; 


Sailer&  Stevenson,  Phila lPi-»50 

N.  W. Harris*  Co.,  New  York.. lOi  908 
Newberger  Bros.  &  Henderson, 

Philadelphia 104-839 

C.  R.  Williams.  Pittsburg 103--U 

W.  R.  Todd  &  Co., Cincinnati...  102-11 
Oenison,  Prior  &  Co.,  Cleve 101-667 


Seasongood  &  Mayer.  Cincin I0r048 

R.  Kleybolte  &  Co..  Ciucln liil\.28 

W.J.  Hayes*  Sous.  Cleve 10i'-8«7 

Dick  Bros.  &  Co.,  Philadelphia.. 100-875 
Lamprecht  Bros. »  o..  Cleve.  .  ..100  620 
Wm.  M,  Bell,  Pittsburg- 100-376 


Bonds  are  dated  May  1,  1900. 

Marion,  Mass. — Lu.  n  Authorized . — The  usual  loan  order 
in  anticipation  of  the  collection  of  taxes  has  been  passed. 

Maryland. — Loan  Bill  Passed  by  Legislatw  e. — The  State 
Legislature  has  passed  a  bill  providing  for  a  loan  of  $500,000 
for  the  improvement  of  State  buildings. 

Milford,  Mhss. — Loan  Authorized. — A.t  a  recent  town  meet- 
ing a  4%  loan  for  $60  000  was  autnorized  for  school  purposes. 

Milfurd,  N.  H. — Notes  to  bels  ued. — This  town  will  issue 
notes  without  time  limit  for  the  $4  000  sewer  improvement 
mentioned  in  ths  Chronicle  March  24.  Notes  will  bear  S% 
interest  and  will  probably  be  taken  loyally. 

Milwaukee,  Wis.- Bonds  Proposed. — Ordinances  recently 
introduced  in  the  City  Council  provide  for  the  issuance  of 
$50,000  sewer,  $50,00 »  flu-hing  tuntel,  $50,0OU  intercepting 
sewer,  $6ti,000  school  and  $00,000  fire  department  bonds. 

Munrue,  La,.— Loan  Ntgotiuted. — This  city  has  concluded 
negotiations  lor  a  loan  ot  $20,000  from  the  Monroe  Building 
&  Loan  Association,  to  be  used  in  c^^mpieting  the  new  high- 
school  building. 

Montgomery  County,  Pa. — Bond  Sale  — This  county  has 
sold  at  102-66  an  itsue  of  $75,000  'dJ4%  l0-2a-year  (optional) 
refunding  bondp. 

Muucie,  lud. — Bond  Election  Proposed.— An  election  will 
probably  be  held  in  this  city  to  vote  a  subsidy  of  $125,000  to 
the  Cincinnati  Ricbmord  &  Matjcie  Riilroad. 

Natchitoches,  L».—Bond  Ekctvn.— On  April  27  this  city 
will  vote  on  thequesionof  isbuiog  $30,0'"0  5^  water-worka 
and  ^lectric  light  bonds.  If  bonds  are  authorized,  interest 
will  be  payable  semi-annually  and  tue  principal  will  mature 
in  torty  years     Private  bids  will  be  received  at  any  time. 

Needham,  ^a^^.— Refunding  Bond  Issuts. — We  are  ad- 
vised that  the  $132, 5U0  h%  30  year  refunding  bonds  author- 
ized at  a  rec  nt  town  meeting  will  be  iss- ued  part  yearly  as 
tie  bonds  now  outstanding  mature,  namely:  from  1900  to 
1916,  iocluirive. 

Mewport,  h.  I. — Bonds  Voted  and  Defeated. — At  the 
electiou  held  April  4  the  piopot-iiion  to  issue  $15  000  school 
bonds  can  it  d  by  a  vote  of  1,245  to  l,<  67,  while  the  question 
of  isf-uing  |50,0u0  city-ball,  $73,(00  dtficiency,  $ll,t  OO  park 
and  $400,000  street  improvement  bonds  m-t  with  defeat. 

Mew  ¥ork  City.— Bond  Bill  Passes  Legislature. — Senator 
Ahern's  bill  auth(jrizing  the  issuance  of  $12,010,000  bonds 
for  the  purpose  of  improving  the  water  front  of  Mew  York 
City  pa^s-d  the  Legislature. 

Noith  Yakima  (Wasth.)  School  Distrlct.-Bowds  Voted.— 
At  the  election  held  March  24  this  district  voted  in  favor  of 
is3uiDg  $11,000  bonds  for  a  new  school  house. 

Morwood,  Ohio. — Binds  Defeated. — The  proposition  to 
issue  $lo.0o0  street-extension  bonds  was  defeated  at  the  elec- 
tion on  April  2,  the  vote  beitg  6ii8  in  favor  and  41b  against, 
the  question  lacking  a  constitutional  uiajoruy. 

Norwood  (Ohio)  School  District.  Bonds  Votid.  At  the 
recent  election  the  question  of  issuinj^  $7,000  sctiool  bocds 
met  with  favor,  the  vote  being  774  for  ihe  issue  and  279 
against  it. 

Orange,  N.  J.— Bond  Sale.— Oa  April  2  the  $70,00  >  4%  1-10- 
year  (serial)  tax  arrearage  bonds  were  awarded  to  Farson, 
Leach  &  Co.,  New  York,  at  103  035.    Following  are  the  bids: 
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Sutro  Bros.  &  Co.,  New  Tork....  102-24 

Dick  Bros.  &  Co..  New  York 102-09 

R.  Klevbolte&Co.,Ciiiclp 101-89 

J.  F.  Fort 10. -^« 

8.  A.  Kean,  ChicaKO ♦101-75 


Farson,  Leach  &  Co..  N.  Y 1 03-035 

N.  W.  Harris  &Co..New  York. ..103-67 

Jno.  D.  Eyeritt&Cc.  N.  Y 102-333 

Thompson,  Tenny  &  Crawford, 
New  York 102-274 

*  No  check  enclosed  with  bid. 

For  decription  of  bonds  see  Chronicle  March  24,  p.  601, 

Owosso,  Mich.— Bonds  Defeated.— On  April  2  the  people  of 
this  city  voted  against  the  issuance  of  $13,500  air-lift-plant 
bonds. 

PaineSTille,  Ohio.— Bonds  Defeated.  —A  ccording  to  a  local 
paper,  the  proposition  to  issue  $20,000  paving  bonds  was 
badly  defeated  at  the  election  held  April  2. 

Pembroke  (Ky.)  School  District.- Bonds  Fofed  —  This 
district  on  March  26  voted  in  favor  of  issuing  $7,500  school 
bonds.  

Pleasanton,  Cal.— Bond  O/mn.g.— Proposals  will  be  re- 
ceived until  12m.,  May  7,  by  J.  H.  Neal,  Town  Clerk,  for 
120,000  b%  gold  water  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  July  16, 1900.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  Town  Treasurer.  Principal  will 
mature  $500  yearly  on  July  16  from  1901  to  1940,  inclu- 
sive. A  check  for  $1,000  on  some  bank  either  of  New 
York  City,  Chicago,  San  Francisco,  Oakland  or  the  Bank  of 
Pleasanton,  certified  to  be  reliable  by  the  Cashier  of  the 
Bank  of  Pleasanton,  and  made  payable  to  the  Town  Clerk, 
must  accompany  proposals.  The  present  indebtedness  of  the 
town  is  $600.  The  assessed  valuation  is  $326,231  and  the  pop- 
ulation is  estimated  at  1,200. 

Plymouth,  Ohio.— Bowd  Sale.— Oa.  March  24  the  $7,500  5^ 
9-16  year  (serial)  electric- light- plant  bonds  were  awarded  to 
Rudolph  Kleybolte  &Co.,  Cincinnati,  at  a  price  said  to  be 
115.  For  full  description  of  bonds  see  Chronicle  Feb.  24, 
p.  395. 

Plymouth  (N.  H.)  Fire  District.- Bond  SaZe.— This  dis- 
trict has  sold  an  issue  of  $43,000  ^%%  gold  funding  bonds. 

Reading,  Pa.— iVb  Bonds  to  he  issued  at  Present.— We  are 
advised  that  the  question  of  issuing  the  $100,000  sewer  and 
paving  bonds  mentioned  in  the  Chronicle  Feb.  10  was  de- 
feated in  the  Select  Council,  the  same  lacking  two  votes  of  a 
constitutional  majority. 

Rediands  School  District,  San  Bernardino  County,  Cal. 
—Bond  Offering.— FvopoBSLls  will  be  received  until  12  M,, 
April  23,  by  W.  A.  Boren,  Treasurer  of  San  Bernardino 
County,  for  $7,000  5%  gold  bonds  of  this  district.  These  se- 
curities are  part  of  an  issue  of  $22,800  bonds  which  were 
voted  on  Feb.  21,  1900.  They  will  be  in  denomination  of 
$1,000.  Interest  will  be  payable  annually  on  March  6  at  the 
office  of  the  County  Treasurer.  Principal  will  mature  on 
March  6,  $2,000  in  1908  and  1939  and  $3,000  in  1910.  As- 
sessed valuation  in  1898-99.  $1,458,877. 

Redondo,  Cal.— Bowds  Voted.— By  a  vote  of  163  to  14  this 
city  on  March  26  authorized  the  issuance  of  $40,000  5^  40- 
year  improvemeat  bonds. 

Richmond,  Va.—iVo  BoMds  Jssued.—It  has  been  stated  in 
some  of  the  papers  that  this  city  has  awarded  to  W.  M. 
Justis  an  issue  of  $17,600  4%  bonds  in  payment  for  Justis 
Island,  which  has  been  purchased  by  the  city.  In  reply  to 
our  inquiries  we  are  advised  by  Edward  J.  Warren,  City 
Auditor,  that  the  statement  is  altogether  erroneous  and  that 
no  bonds  have  been  issued.  Mr.  Warren  states  that  the 
money  for  the  purchase  was  deposited  in  bank  under  an 
order  of  the  Court  and  that  this  closed  the  transaction. 

Rochester,  Mass  —Loan  Authorized.— The  Town  Treas- 
urer has  been  authorized  to  borrow  $5,500  for  road  improve- 
ments. 

Rose  School  District,  Spink  County,  S.  Dak.— Bonds  to 
be  Taken  by  the  County. — This  district  asked  for  proposals 
until  March  25  for  $70i)  3  year  bonds.  We  are  advised  that 
no  bids  were  received  at  tbat  time  and  that  the  bonds  will 
be  taken  by  the  County  Auditor  with  the  school  funds  at  par 
for  6  per  cents.  They  will  be  dated  April  1,  190O,  and  inter- 
est will  be  payable  semi-annually. 

Rutland,  Yt.— Loan  Authorized.— The  Mayor  has  been 
authorized  by  the  Board  of  Aldermen  to  borrow  $15,000  on 
notes  to  be  payable  not  later  than  Oct.  20,  1900. 

Sacred  Heart,  Renville  County,  Minn. — Bond  O^ering.— 
Proposals  will  be  received  until  April  19  by  John  N.  Thors- 
tad,  Village  Recorder,  for  $4,000  5%  20-year  water  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  April  2  J,  1900. 
Interest  will  be  payable  semi-annually.  A  certified  check 
for  $300  will  be  required. 

These  bonds  were  offered  as  3}^  per  cents  on  March  1,  but 
were  not  sold  at  that  time.  Interest  has  now  been  raised  to 
h%  and  the  bonds  re- offered,  as  above. 

Sag  Harbor,  N.  Y. — Bonds  Proposed. — This  village  has 
under  consideration  the  question  of  issuing  bonds  for  a  sewer 
system,  and  the  proposition  will  probably  be  submitted  to 
the  voters  at  an  election  to  be  held  in  the  near  future. 

St.  Joseph  (Mo.)  School  District.— Bonds  Foied.— This 
district  on  March  31  voted  in  favor  of  issuing  $100,000  library 
building  bonds  and  $100,000  school-building  bonds. 

Salem,  Ohio.— Bond  Sale.— Oa  March  28  the  $32,000  H 
bonds  were  awared  to  The  Lamprecht  Bros.  Co.,  Cleveland, 
at  104"88.    Following  are  the  bids  : 

Lamprecht  Bros.  Co..  Cleve.  .$23,073  60  I  N.  W.  Harris  &  Co.,  N.  Y |2•^,828  00 

SeasoiiKood  &  Mayer,  Clncin.  23,021601  Now Ist  Nat. Bk..  Columbus..  22,385  50 
Mever&  Kiser,  Indianapolis.  22,89100  1  R.  Kleybolte  &Co.,  Cincin...  22,120  60 
W.J.Hayes  &  Sons.  Cleve...  22.889  OC  1  Farmers' Nat.  B'k,  Salem 22,100  00 

Bonds  mature  $1,000  yearly,  beginning  August  15,  1900. 

Salem,  Mass. — Correction.— In  last  week's  Chronicle  we 
stated  that  this  city  sought  legislative  authority  to  issue 
$100,000  sewer  bonds  outside  of  the  debt  limit.    This,  we  are 


advised  by  the  City  Auditor,  is  in  error,  as  no  such^issue  is 
contemplated. 

San  Antonio,  Texas. — Bond  Election. — An  election  will  be 
held  April  19  to  vote  on  the  question  of  issuing  $300,000 
street-improvement  bonds. 

Shelbjville  Township,  Shelby  County,  111. — Bonds  Regis- 
tered.— The  State  Auditor  has  registered  an  issue  of  $35,000 
4l%  refunding  bonds. 

Sherbroobe,  Quebec. — Debenture  Offering. — C.  W.  Cate, 
Chairman  Finance  Committee,  will  receive  proposals  until 
12  M.,  April  12,  for  $100,000  33^^  40  year  debentures. 

Southampton,  N.  Y. — Bonds  Defeated.— At  the  election 
held  March  20  the  proposition  to  issue  $10,000  street-im- 
provement bonds  was  defeated. 

Springfield,  111— Bonds  Voted.— At  the  election  held 
April  3  $207,900  i%  20-year  gold  refunding  bonds  were  au- 
thorized. 

Stark  County  (P.  0.  Canton),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m,,  April  14,  oy  W.  M. 
Reed,  County  Auditor,  for  $38,000  4^  bridge  bonds.  Thirty- 
six  bonds  are  in  denomination  of  $1,000  and  four  of  $500 
each.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  County  Treasurer.  Principal  will  mature  ^9,500  each  six 
months,  beginning  Dec.  20,  1900.  A  certified  check  on  some 
local  bank  in  the  sum  of  $500  will  be  required.  The  success- 
ful bidder  will  be  required  to  furnish  blank  bonds. 

Swampscott,  Mass. — Loan  Authorized. — The  Town  Treas- 
urer has  authority  to  anticipate  the  collection  of  taxes  to  the 
amount  of  $40,000. 

ThomasTille,  Ala.— Bond  Sale.— Oa  April  2  the  $8,000  5% 
12-19  year  (serial)  street-improvement  bonds  were  awarded 
to  Chas.  H.  Coffin,  Chicago,  at  par.  There  were  no  other 
bids  received  at  the  hour  advertised  to  open  proposals.  For 
further  description  of  securities  see  Chronicle  Feb  10,  p.  295. 

Toledo,  Ohio. — Bids. — Only  two  bids  were  received  on 
March  30  for  the  .$433,000  214%  refunding  bonds  of  this  city, 
and  both  of  these  demanded  a  commission.  The  bid  of 
Spitzer  &  Co.,  Toledo,  required  a  fee  of  $9,250  and  that  of 
Rudolph  Kleybolte  &  Co. ,  Cincinnati,  a  commission  of  $20,000. 

Bonas  Voted, — At  the  spring  election,  April  2,  this  city 
authorized  the  issuance  of  $150,000  boulevard  bonds  by  a 
vote  of  13,063  to  4,274, 

Traverse  City,  Mich.— Bonds  Voted. — At  an  election  held 
March  28  the  proposition  to  issue  $43,667  bonds  for  the  pur- 
chase of  the  Campbell  water- works  plant  carried  by  a  vote 
of  418  to  256. 

Utica,  N.  Y.—Bond  Offering.— John  A.  Cantwell,  City 
Clerk,  will  sell  at  public  auction  at  2  p.  m,,  April  16,  four- 
teen issues  of  street-improvement  bonds,  aggregatiog  $50,- 
658  40,  Securities  are  dated  Feb.  2,  March  16  and  March  31, 
1900,  and  will  mature  one-sixth  yearly.  Interest  will  be  at 
the  rate  of  4^,  payable  annually. 

The  city  will  also  sell  at  the  same  time  and  place  $19,000 
i%  Old  Academy  building  bonds  and  $30,000  i%  school-house 
bonds.  These  bonds  are  dated  April  2,  1900,  and  will  ma- 
ture, the  former  $1,000  yearly  and  the  latter  $1,500  yearly, 
beginning  Jan.  1, 1901.  Interest  will  be  payable  annually  at 
the  office  of  the  City  Treasurer. 

Valentine  Precinct,  Cherry  County,  Neb.— Bond  Offer- 
ing— J.  E.  Thackery,  County  Treasurer,  will  receive  bids  for 
$1,200  Q%  10-year  bonds  of  Valentine  Precinct.  laterest  will 
be  payable  semi-annually  from  April  1,  1900— the  date  of  the 
bonds. 

Victor  (Town),  Ontario  County,  'ii.Y.— Bond  Offering.— 
Proposals  will  be  received  until  13  M  ,  April  30,  by  Willis  D. 
Newton,  Supervisor,  and  M.  W.  Burke,  Clerk,  for  $8,000 
bonds.  Securities  are  issued  under  authority  of  Chapter 
294,  Laws  of  1899.  They  are  in  denomination  of  $1,000,  dated 
May  1,  1900.  Interest  (to  be  named  in  bid)  will  be  payable 
annually  in  Victor.  Principal  will  mature  $1,000  yearly  on 
March  1  from  1903  to  VnO,  inclusive.  The  town  has  no 
other  ^indebtedness  and  the  assessed  valuation  is  $1,718,- 
986. 

Wadesboro,  N.  C— Bond  O/eringr. — Proposals  will  be  re- 
ceived until  3  p.  M, ,  April  18,  by  John  D.  Leak,  Chairman 
Financ3  Committee,  at  the  office  of  the  President  of  the 
First  National  Bank,  Wadesboro,  for  $35,000  5^  25 -year 
water  and  light  bonds.  Securities  are  io  denomination  of 
$1,000,  dated  when  issued.  Interest  will  be  payable  Jan.  1 
and  July  1  at  the  First  National  Bank,  Wadesboro.  The 
town  has  no  debt  at  present.  The  assessed  valuation  is 
$428,000  and  the  population  is  estimated  at  3,00).  A  certified 
check  for  $500  will  be  required  with  each  bid. 

Warsaw  (N.  Y.)  Union  School  District  No.  10.— Bond 
Sale.— Oa  April  2  the  $6,000  ^%  bonds  were  awarded  to  E.  O. 
McNair  &  Co.,  Buffalo,  at  104-766.  The  following  bids  were 
received : 

E.  O.  McNair  &  Co..  Buffalo... 8».«88  00  I  W.  J.  Hayes  AiSons,  Cleve.... $6.U4  00 

Chester  De  Puy,  Nunda 6, -^85  0(i    S.  A.  Kean,  Chicago 0,00000 

Geo.  M.  Hahn,  New  York 6,160  00  | 

Bonds  mature  $8,000  yearly  on  October  1  from  1901  to  1903, 
inclusive.  For  full  description  of  bonds  see  Chronicle 
March  31,  p.  655, 

Watertowu,  Mass.— Temporar?/  Loan.- On  March  30  the 
$100,000  loan  was  awarded  to  George  Mixter,  Boston,  at  3-39s< 
discount.    Following  are  the  bids  : 

Discount.  I  Discount* 

Geo.  Mixter,  Boston 8-39%    Curtis  &  Sanger,  Boston 8-44» 

Eliot  National  Bank 3-14%  |  Blodget,  Merritt  &  Co..  Boston...  3W% 

Loan  matures  Nov.  1,  1900. 

Wayne  County,  Ind. — Bond  Election. — An  election  has 
been  ordered  for  April  28  to  vote  on  a  proposition  to  give  a 
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ubsidy  of  $235,000  to  the  Cincinnati  Richmond  &  Muncie 
Railroad  Company. 

Wellesley,  Mass. — Bonds  Authorized. — This  town  has 
voted  to  issue  bonds  to  refund  others  which  will  mature  this 
year. 

Westford,  Mass. — Loan  Authorized.— Itoana  in  anticipa- 
tion of  the  collection  of  taxes  may  be  made  by  the  Town 
Treasurer,  under  ^^the  authority  granted  at  a  recent  town 
meeting. 

West  Newton,  Pa. — Bond  0#enngr.— Proposals  will  be  re- 
ceived until  7  P.  M.,  April  10,  bj  the  Borough  Council,  J. 
C.  Adair,  Secretary,  for  $16,413  18  4%  taxable  electric- light 
and  street-improvement  bonds.  Interest  will  be  payable 
semi- annually.  Principal  will  mature  as  follows  :  First 
bond  due  and  payable  May  15,  1904,  and  one  $1,000  bond  due 
and  payable  each  successive  year  thereafter.  Proposals 
must  be  accompanied  by  a  certified  check  for  $300. 


Wilbarger  County,  Texas.— Bond  SaZe.— This  county  ha« 
sold  to  the  State  Permanent  School  Fund  at  par  an  issue  of 
$3,000  4%  1-20-year  (optional)  refunding  bridge  bonds.  Se- 
curities are  in  denomination  of  $500. 

Wilkin  County  (Minn.)  Drainage  District  No.  1.— Bond 
Offering,— Z.  T.  Shepherd,  Clerk  of  the  Drainage  Commis- 
sion, gives  notice  that  proposals  will  be  received  until  2  p. 
M.,  April  17,  at  the  office  of  the  County  Auditor  for  $10,000 
bonds.  Securities  will  mature  one-half  in  twenty  years  and 
one- half  in  thirty  years.  Proposals  are  to  state  the  rate  of 
interest  at  which  the  bidder  will  take  the  bonds. 

Williamstown,  Mass. — Loan  Authorized. — A  loan  not  to 
exceed  $30,000  has  been  authorized. 

Winchester,  Va.— Bond  Sale.— On  March  29  the  $19  OOO  i% 
25-year  "  Rouss  city-hall  bonds"  were  sold  at  public  auction 
at  an  average  price  of  104.  For  description  of  these  securi- 
ties see  Chronicle  March  17,  p.5  50. 
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Cleveland,  Ohio. 46,  140,  394 

Cleves,  Ohio 547 

Clinton,  Mass 292 

Coatesville,  Pa 343 

Cochise  Co.,  Ariz 140 

Cohocton,  N.Y 547 

Cohoes.  N.  Y 94,  140 

Colchester  School  Dist.. 

Ill 600 

Coldwater.  Ohio §601 

Colorado  Co.,  Tex... 445,  495 
Colorado  Springs.  Colo., 

94,  140,  342 
Columbus.  Ohio.292, 394, 

495  t99,  600,  S601,  661 


Columbus  School  Dist., 

Ohio 647,  661 

Cook  Co..  Ill 292,  343, 

547,  600 

Cooper  Co.,  Mo 39* 

Corsicana.  Texas 661 

Cortland,  N.  Y 445,  495 

Corydon,  Iowa 44S 

Covington,  Va 394 

Cripple  Creek  Sch.  Dist., 

Colo iJ92,  394,  600 

CrisUeld,  Md  343 

Crystal  Springs,  Miss  , 

141,  343 

Cumberland,  R.  1 495 

Cumberland  Co.,  N.  J., 

191,  242 
Custer  Co.,  S.  Dak. ..  141, 

394,  600 

Cuyahoga  Co.,  Ohio 341 

Cuyahoga  Falls,  Ohio...  343 

|\allas,  Tex...394,496,  600 

•  'alias  Sch.  iMst,, Ore..  547 

Dalles  City,  Ore 292,  445 

Dalton,Mass »i51 

Danvers,  Mass 242 

Darby,  Pa 394 

Dassel,Minn 6' 0 

DayCo,  S.Dak 141 

Dayton,  Ohio.  .343,  894,  652 

Dayton  Sch.  Dist.,  Ky.. .  292 

Deckertown,  N.  J 445 

Delaware,  Ohio. 445, 54',  662 

Delaware  Co.,  Ohio... 94,  600 
Delaware  Twp.,  Kan.. 

444,  546 
Delhi  Twp.  Special  Sch. 

Dist.  No. 6.  Ohio... 495,  6!^2 

Delta  Co.,  Mich 495 

Denton,  Tex 292 

Denton  Co.,  Tex 494 

Denver,  C'  lo.9i,141,  242, 
291,  292,  H43,  445,  494. 

495,  fOO 

DePere,  Wls...l91,343.  445 

Derby,  Conn 46 

Detroit,  Mich.... 94, 141, 

191,  ?42 

Dickens  Co..  Tex    ..191,  394 

Dorchester  Co..  Md 495 

Douglas   Co.  Sch.   Dist. 

No.24.  Wash 292 

Dover,  N.J 445 

Dowagiac,  Mich.     ..343,  445 

Doyleftown,  Pa.«95,  600  652 
Drayton    Sch.    Dist,   N. 

Dak 191,  343 

Dubuque,  Iowa. ..46. 262. 

394,  495 

Duluth.Minn lnl,  .'•43 

Dunkirk.N.  Y 34.S.  495 

Dupont.  Ohio 647 

Durant,  Miss 652 

TTast  Cleveland,  Ohio. 

Vi                    4",  94.  894,  647 
East  Conemaugh,  Pa — 

343,  394 

Easthampton,  Mass. €00,  652 

Bast  Livermore,  Me 547 

Bast  Liverpool,  Ohio, 

213,  343 

Eastman.  Ga 652 

Easton.  Pa 343 

Elbow  Lake,  Minn 495 

EUiurn,  111 496 

Elizabeth,  N.J 192 

Elizabeth  City  Co..  Va. .  292 
Elizabetii    City     School 

Dist.,  Va 292 

Blkins.  W.  Va 94,  192 

EllicottClty.  Md....547,  652 

Elliott.  Pa 46 

Ellfworth.  Kan 651 

Elmwood  Place.  Ohio...  292 
Elmwood  Place Sp'l Sch. 

Dist. ,  O ...  192,  445,  600,  652 

El  Paso,  Tex 292 

Elyria.  Ohio 343 

Bmmetsburg  S.  D.,  la...  495 

Emporia.  Va 446 

Emporia  Sch,  Dist.,  Kan.  94 

Kcfleld.  N.  C       394,  600 

Englewood,  N.J 94,  292 

Enid,  Okia 4",  S43 

Erie,  Pa 343,  445 

Essex, Mass 547 

Essex  Co.,  N.  J 193,  394 

Essex  Junction,  Vt 495 

Etowah  Co..  Ala.  192, 292.  495 

Evanston.  Ohio.343.  495,  rlOO 

Everett.  Mass 243 

Everett.  Wash 192.  446 

Fall  River,  Mass...  192, 

243,  292,  344,  394 

Fal  I  Ri ver  Co. .  S,  Dak. . .  94 

Falmouth.  Mass 647 

Farmer  Sch.  Dist.,  N.Y..  844 


Farmersville  Sch.  Dist.. 

Ohio 292,600, 

Faulkton  Sch.  Dist ,    S. 

Dak 844, 

Fayette  Co.,  Ind 292, 

Payettevilie.  N.  C 

Fern  Bank,  Ohio 

Fitchburg,  Mass.46,  14!, 

Flathead  Co.,  Mont 

Flint.  Mich 

Florence  Sch.  Dist.,  No. 

15,  Mont 

Fort  Gaines,  Ga 

Fort  Pierre,  8  Dak 

Fort  Worth,  Tex 

Fossil,  Ore 192, 

Fost' ri»,  Ohio 

Fountain  Co  ,  Ind 

Foxcraft,  Me 

Frankfort,  Ind 

Franklin  Co.,  Ohio  394, 
Franklin  Twp.,  N.J. 243, 
Frederick  Co.,  Md..600, 

Fredericksburg,  Va 

Fi-eeman,  Sch.  Dist.,  P. 

Dak 547, 

Fremont  Sch.  Dist.,  Neb. 

Fresno,  Cal 293, 

Frostburg,  Md 

Fulton,  N   Y.... 293,  495, 

Gallon,  Ohio 
allatin,  Tenn 

Gallipolis  Ohio 192, 

Galveston,  Tex  192,  291, 

Gardner,  Mass 

Garfield  Co.,  Colo 

Gatesville  Sch.  District, 

Geneva,"N."  Y.',V.  141,'  192,' 
Germantown,  Ohio.. "44, 

Gettysburg,  Pa 243, 

Glenville    School    Dist., 

Ohio 293,445, 

Gloucester,  Mass.94, 21-3, 

Gloucester,  N.J 46, 

Gloucester  Co.,  N.  B 

Gloversville.  N.  Y...193, 
Golden  City  Sch.  Dist.. 

Mo 

Granby  Sch.  Dist.,  No.  2, 

N.Y 192, 

Grand  Haven,  Mich.'?43, 

Grand  Rapids,  Mich .  192, 

344,  446,  547, 

Graysoh,  Kv 

Grayville  Sch.  Dist..  111. 
Great  Barrington.Mass. 

Green  Ray,  Wis 

Green  Cove  Springs,  Fla. 

Greene  Co.,  Ohio 

Greensboro,  N.  C  ...445, 

Greensburg,  Pa 

Greenville,  Miss 

Greenville,  O...  .141, 445, 

Greenville,  S.  C 

Greenville    Sch.     Dist., 

Ohio 394, 

Greenwood,  Miss 

Grove   City    Sch.   Dist., 

Pa 293, 

Hagerstown,  Md...843, 
600, 

Hale  Co.,  Tex 

Hall,  Ohio 

Hamblen  Co.,  Tenn 

Hambler.  Ohio 

Hamilton,  Ohio 

Hamilton  Co.,  Ohio, 

Hamilton  Sch.  Dis.,  Ohio 

293, 

Hampden  Co.,  Mass. 243, 

Hampton,  Va 

Hancock  Sch.Dist.,Mich. 
Harbor  Beach  Sch.  Dist., 

Mich 

Harrison  Co.,  Tex 

Hartford,  Conn 243. 

Hartwell.  Ohio 

Hastings.  Neb 

Haverhill,  Mass 

Healdsburg,  Cal 

Helena,  Mont 94, 

Henderson  S.  D.,  Minn.. 

Henry  Co.,  Mo 

Herman.  Minn 

Hesueria,  Mich 

Highland,  111 

High  Point,  N.  C 46, 

Hinsdale  Co.,  Colo 

Hintonburgh,  Ont 

Holbrook,  M  ass 

HoHiston,  Mass 

Holyoke,  Mass 243, 

Home  City,  O  .293,  496, 
Honeycreek  Twp.  Sch. 

Dist.,  Ind 

Honey  Point  Twp.,  Sch. 
Dist.  No.  5,  111 


652 

445 
547 
191 
547 

495 
446 

46 
192 
445 

94 
547 
445 
496 

60n 

293 
£47 
344 
652 
46 

652 
243 
344 
600 

600 

662 
600 
394 
293 
600 
94 

445 
243 
547 
344 

495 
394 
445 
600 
344 

494 

394 

394 

662 
445 
647 
65'..' 
652 
344 
600 
652 
344 
192 
«52 
344 

647 
344 

445 


652 
344 
496 
6;2 
4(16 
192 
496 

446 
293 
600 
496 

8P4 
140 
344 
344 
600 
29S 

396 

S4  4 
662 
393 
600 
445 
652 
344 
496 
46 
293 
547 
.344 
600 

652 

192 


Hood  Co.,  Tex 141,  496 

Hopedale,  Mass 547 

Hornellsville,  N.  Y..344,  !i96 

Horton,  Kan 2H3 

Houlton,  Me 344 

Houston,  Tex 46 

Howard  Co..  Mo 291 

Hudson, Mass 293 

Hull,  Mass 547 

Hull,  Quebec 344 

Huntsville     Sch.    Dist., 

Mo 496 

Hyattsville,  Md 445,  647 

Hyde  Park.  0...141,  192, 

293, 445,  600 

Iberia  &  St.  Mary  Drain. 

Dist..  La 46 

Hion.N.Y 496 

Illinois 5i4i 

Indian  Creek  Twp.,  Kan. 

293  342 

Indiana  Co.,  Pa 192^  344 

Indianapolis  Sch.  Dist., 

Ind 94,!442,  243 

Indlanola.  Miss 600 

Ingersoll.Ont 192 

lola,  Kan 496,  600 

Ionia,  Mich 243,  600 

Iowa       548 

Iron  River,  Mich 94 

Irvington,  N.  J 46 

Itasca,  Tex 141 

Ithaca,  Mich 344 

Jackson,  Ga 652 

ackson.  Miss 446,  498 

Jackson  Co.,  Ala 600 

Jackson  Co.,  Kan 444 

Jalisco,  U.  S.  of  Mex. . . .  293 

Jamestown,  N.  Y 141 

.lamestown,  R.  1 46,  141 

Jeff  Davis  Co..  Texas. . .  601 

Jefferson,  Ga 446 

Jefferson  Co..  Ohio. .  192,  243 

Jofferson  Twp..  Kan 546 

Jersey  City,  N.  J.... 193, 

344, 601,  652 

'oliet  Sch.  Dist.,  Ill 547 

Jones  County,  Ga 652 

Joplin  Sch.  Ditt.,Mo.l92,  243 

Kansas  Twp..  Ill 498 

enslngton,  Md 344 

Kent  Co..  Mich 652 

Kentucky 548 

Kimball  Sch.  Dist.,  So. 

Qjjjj 9^ 

Kingston,'  'n!  'y.'.  ', '. '. '.'.'.'..'.  46 

Kingston.  Pa 192 

Kiowa  Twp.,  Kan 342 

Lacrosse,  Wis 141 

a  Grange,  O  a 192 

Lake  Co..  Ind 192,  394 

Lakeview,  Ore 601 

Lakewood,  Ohio 498 

Lancaster,  N.  H 601 

Lancaster  Sch.  Dist..  O.  547 

Lai:caster  Sch.Dist.,  Pa.  601 

Lansdowne,  Pa 344 

Lansing,  Mich 293,  344 

Lanslngburg,  N.  Y 293 

Laurel,  Md 293 

Laurens  Co..  S.  C....293,  344 

Lawrence,  Kan 444 

Lawrence.Ma8s.141,  192.  344 

Lawrence  Co  ,  Ind 395 

Lawrence  S.Dls.,Kan.l92,     293 

Lawrenceburg,  Ind 344 

Leadville,  Colo 344" 

Lebanon,  N.H..; 448 

Leicester,  Mass 547 

Leominster,  Mass... 547,  652 

Leon  Co..  Fla 393 

Lewes,  Del 547 

Lewis  Co.,  Mo 54rf 

Lewiston,  Me 395 

Lewiston  Sch.  Dist.  No. 

2.111 395,  601 

Lexington,  Mass 601 

Lexington,  Miss 293 

Liberty  Twp.,  Mo.    See 

Schuyler  Co 393 

Lima,  N.  Y 293,  314 

Lima,  Ohio 141 ,  293. 

344,  4h6,  547 

Lima  Sch.  Dist.,  O.. 496,  653 

Limestone  Twp.,  Kan...  342 

Lincoln,  Neb 29S 

Lincoln,  R.  1 293 

Lincoln   Co.  Sch.   Dist. 

No.  72,  Wash 293 

Lincoln   Co.   Sch.  Dist. 

No.  09,  Wash 547 

Lisbon,  Me 59-*- 

Litchfleld.  Minn 601 

Little  Falls.  N.  Y 601 

Live  Oak  Co..  Texas. ...  395 

Livingston.  Mont. .  .141,  344 
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Ijivingston  Co..  Mo. 395,  652 

Iiockhart,  Texas 395 

Lo'kland,  Ohio 293,  548 

JLockport,  N.  V 648 

liOgausport,  Ind 293 

liOnaconing,  Md 548 

liOng  Prairie,  Mian  .344, 

49c,  548 

Los  Angeles,  Cal 191, 

2P1  599 

liOuisville,  Ky..496  601,  6.=S2 

Lowell.  Mass 4«,2«3,  601 

liOwellville,  0,...46,192.  213 
Xiucas  Co.,  Ohio. 395, f  48, 

601.  652 

liUrtingt"n,  Mich 344 

Lunenburg,  Vt 5>8 

Luray.  Va 24S 

Luzerne,  Pa SI'S 

Lynn,  Mass -^43,  395,  5  ■*  O 

Lyons.  Neb..4e,  395.  4t6,  601 

Mabel  Sch.  Dis..  Minn.  243 
cKeesport  Sch.  Dis„ 

Pa 293,344,  648 

Macon,  Miss 344 

McCulloch  Co.,  Tex 601 

McLellan  Co.,  Tex 395 

Madelia,  Minn 662 

Madison  Fla 395,  4J6 

Madison,  Wis 662 

Madison  Co.,  Mo 548 

Madison  Co.,  Ohio  .^ii3,  395 

Madison  Co.,  Tex ^5 

Madisonville,  Ohio..•^^.S,  496 
Madisonville  Sch.  Dist.. 

Ohio 141,  496,  f52 

Maiden,  Mass.      243 

Malheur  Co    Sch.  Dist. 

No.36,Ore 344 

Manchester,  Mass 652 

Manchester.  N.H... 243,  448 

Marietta,  Ohio.4y4,  496,  548 

Marion,  Ind 648 

Marion,  Ohio 243 

Marlon  Co.,  Fla 344 

Marion  Co.,  Mo 243,  344 

Marlborongh,  Mass.       .  2P3 

Marquette,  Mich.4ti,  111,  192 

Marshalltown,  Iowa  ...  248 

Martins  Ferry,  Ohio  Hi 

Martinsville,  iXnd 446 

Marylana 47 

Massachusetts. .342,  599, 

651,  652 
Massena  Sch.  Dist.  No. 

1,  N.  Y 96 

Mattoon,  111 141,  ?95 

Mattoon  Twp.,  111... 141, 

193.  416 


MaywoodSch.  Dist,  111..  548 

Meade  Co.,  8.  Dak 548 

Medford,  Mass 601 

Meigs  Co.,  Ohio 141,  395 

Melrose,  Mass.  .24S,  2^3,  496 

MercerCo.  Ohio 293,  447 

Mesa  Co.,  Colo : 95 

Merhuen,  Mass 652 

Metz  Sch.  Dist..  Mo        .  293 

Miami  Co.,  Ohio 243,  44< 

Michigan 94,  494 

Miildleborough,  Mass...  5i8 

Middletown,  Conn ^95 

Midrtletown,  Ohio 446 

viilford.  Mass 148 

Mi'ford.N.H 601 

Milo,  Me 6ol 

Milton,  Mass 5l8 

Milton  Sch.  Dist.,  Pa ^43 

MilwauKee,  Wis 243  345 

Mingo  Junction,  Ohio, 

44  6,  652 

Minnesota ..  393,  396 

Minnewaukon  Sch. Dist , 

N.Dak 345 

Minster,  Ohio  141 

MissiS8ippi.3.^5,  446,  546,  54« 

Mississippi  Co..  Mo        ..  95 
Miesissippi  Levee  Dist., 

446,  548 

Missouri 291 

Mitchell.  S.  Dak...  243,  6.8 
Mohave   Co.   Sch.  Dist. 

No.ll,  Ariz 141 

Monmouth,  III 14  1 

Monmouth  School  Dis- 
trict, 111 652 

Monroe  Mich b-,8 

Monrovia,  Cal....47,  345, 

496,  548 

Montclair   N.J 345,  5j8 

Montezuma  Co.,  Colo...  47 
Montgomery  Co.,  W.  V. 

141,  293 
Montgomery  Co.,  0.244, 

345,  44'i 

Montgomery  Co.,  Va —  293 

Montpelier.  Vt 293,  54« 

Montrose  Co.,  Colo 193 

Morristown.  Tenn 345 

Motley  Co.,  'I  ex 3i6 

Mountain  Lake,  Minn...  4-6 

Mount  Forest,  Ont 141 

Mount  Vernon.  N.  Y.96, 

141,446,  601 

Mount  Vernon  Twp.,lll.  191 

Muhlenberg  Co.,  Ky....  548 
Multnomah  Co.,  Ore 

140.  291,  342,  494 

Munfordville,  Ky 244 


Nansemond  Co.,  Va...  244 

aahville.  Tenn.. .294,  548 

Natchez.  Miss. .  294,  446,  496 

Nat<  hitochPS,  La 294 

Natick,  Mass 294.  601 

Naugatuck.  Conn 2*4 

Needhaiii,  Mass 60' 

NelsonvUle.  Ohio 845 

Nevada  City.  Cal fOl 

New  Albany.  Ind. .  ..345,  .395 

Newark,  N.  J 47,244,  44H 

New  Brun,' wick.  N  J 345 

Newburyport.  Mass. 244,  601 

New  Haven,  Conn i'b, 

141,  193.  244.  294,  345,  548 

New  Haven,  Pa 294 

New  Jersey 6.il 

New  Mexico 444 

Newnan,  Ga 3v5 

New  Orleans.  La.  .47,95,  141 

Newport,N.  H 601 

Newport,  Pa .'48 

Newport,  R.  1 601 

Newport    Improvement 

Dist.  No.  4   Ark 601 

Newport  New-,  Va.  .496,  548 
Newport    School    Dist., 

Ky £95 

New  Rochelle,  N.  Y.29', 

446,  663 

Nevrton.  Mass 244 

New  Trior  Twp.  School 

Dist., Ill 16 

New  Ulm   Minn 244 

New  Virginia,  Iowa 496 

New   Whatcom    School 

District.  Wash..   B4S 

New  Wilmington,  Pa....  395 

New  York . .  -49 ' ,  393.  443,  65 1 
New  York,  N.  Y...46,  47, 
'5,  140,  142,  19^294, 
443,  446,  496,  548,  599, 

601,  653 

Nez  Perce  Co..  Ida.. .  .47,  294 

Noblesville,  Ind 193,  345 

Norfolk  Co..  Va 244 

North  Adams,  Mass. 244. 

.54  8,  roi 

Northampton,  Mass.345,  6i3 

North  Baltimore,  Ohio  19m 

North  Bend, Ohio... .345,  496 

North  Easton.  Mass 5i8 

North   HemDStead  Sch. 

Di-t.  No.  10.  N.  Y 3»5 

North  Platte  Sch.  Ulst., 

Net) 142 

North  Tonawanda.  N.Y. 

47,  '93,  244 
North     Whatcom    Sch. 

Dst.,  Wash 653 


North    Yakima    School 

Dist.,  Wash 446,  601 

Norwood,  Mass 244 

Norwood.  Ohio.  .345.  498  653 
Norwood  Sp'l  Sch.  Dlat. 

Nos.  3and  17,  0....244.  496 

Oak  Harbor,  Obio..446.  5'8 

akley,  Ohio.  3i6,  446,  601 
Oakley  Special  Soh.Dist. 

No.  n.Ohio 648,  653 

Oconomowoc,  Wis 3M6 

Oeden,  Utah 548 

Ogdensburg,  N.  Y 653 

Ohio     395.  601 

Oil  City,  Pa 395 

Okanonan  Co.  Sch.  Dist. 

No.26,  Wash 194 

Omaha.  Neb.... 446,  548,  6  3 

Orange.  X.  J 601 

Orland  Sch.  Dist.,  Cal...  194 

Orleans  Co.,  N,  Y 244 

Oshkosh,  Wis 194,  49H 

Oskaloosa,  Iowa 345,  6''1 

Ottawa  Co.,  Kan  ..         .  291 

Ottawa  Co.,  O 345,  395 

Overton  Sch.  Dist.,  Cal..  47 

Owattonna.  Minn 601 

Owenboro.  Ky 396 

Oxford.  Miss 648 

Ozaukee  Co.,  Wis. .  ..291,  443 

Palmyra,  Mo 393 
almyra  Levee  Dist., 

Miss 496 

PaloAlto,Cal 496 

Pana,Ill 601 

Paris,  Me 548 

Pasadena.  Cal 395.  548 

Patchogue.  N.  Y 653 

Pdterson,  N.   J..       142, 

1D4,  '45,  345,  6.'i3 

Paulding  Co..  Ohio..245,  548 

Pawnee,  Okia 245,  496 

Paw  Paw,  Mich 945 

Pawtucket.  R.  1 345,  653 

Peabody,  Mass 143.  245 

Peekskill,  N.  Y^ 496 

Pembroke,  Obt 346 

Peoria,  111 47 

Perry  Co.,  Ind 601 

Perth  A.mboy,  N.  J 194 

Peru.  Ind 446 

Philadelphia,  Pa.47,  194, 

446,  540 

Phillipsburg,  N.  J 663 

Phoenix,  Ariz 345,  446 

Pnoenixville,  Pa 345.  395 

Pierce  Co.,  Wash..    140, 

444,  599 


Pike  Co.  Twps.,  Mo 291 

Pittsburg,  Pa.  ...47,  194,  245 

Pittsfleld.  Ma8S.245,  496,  653 

Placerville,  Cal 446 

Plainfleld     Sch.     Dist., 

N.J 395 

Pleasant  Ridge,  O. .  .  446  653 
Plymouth.  Ohio  396 
Plymou'h   Fire  Depart- 
ment, N.  H 653 

Pocomoke  City,  Md «ni 

Pomeroy,  Ohio 245,  6.53 

Pomona,  Cal.... 294, :  45,  497 

Pouca,  Neb 142,  446 

Pontiac,  ill 194.  395 

Pontiac  Sch.  Dist.  No.  2, 

111 194 

Port  Gibson,  Miss.... 4^,  194 

Port  Huron.  Mich...      .  194 

Portland,  Ore 96,  194 

Portsmouth,  N.  H 245 

Portsmouth.  Ohio... 2<6,  497 

Portsmouth,  Va 245,  895 

Potter  CO.,  Tex 48 

Pratt  City,  Ala       548 

Prince  George's  Co.,Md.  601 

Princess  Anne,  Md 446 

Providence,  R.  1 497 

Proviso  Twp.  Scb.  Dist. 

No.  7.  Ill 601 

Prowers  Co.,  Colo 95 

Pulaski.  Va 194,  497 

Pulaski  Co..  Va 395 

Putnam,  Conn  649 

Quebec,  Can 549 
umcy,  Mass.. 245,  ,345, 

497.  549 

"parasey  Co.,  N.Dak...  48 

r»  amsev  Twp.,  Ont 245 

Randolph,  Mass 658 

Bandolph,  Neb 446,  601 

Rat  Portase.  Ont 549 

Ravalli  Co.,  Mont. .  .345,  658 

Raynham.MasB 601 

Reading,  Ohio 346,  649 

Reading,  Pa 294 

Keadiiig  Sch.  Dist.,  Pa.. 

48,  96 
Red  Lake  Co.,  Minn  .345, 

497,  664 

Redondo,  Cal 345,  601 

Rensselaer.  N.  Y 294 

Rensselaer  Co.,  N.  Y.96,  194 
Renville   Sch.   District. 

Minn 407 

Revere,  Mass 549 

Richland  Twp.,  Kan  ...  242 

Richmond,  Ind 895,  427 


NEW  LOANS 

^7  0,000 

Town  of  Yreka,  Calif orria, 

Municipal  ImproTement  Bou<^s. 

NOTICE  IS  HEREBY  GIVEN  that  sealed  bids  for 
the  purchase  ot  Municipal  Imnrovemeut  bonds, 
dated  April  16th,  190'  ,  issued  by  the  Board  of  Trus- 
tees of  the  Town  ot  Yreka  will  be  received  up  to  and 
including  Tuesday,  the  lOth  day  of  April,  190  >,  at 
the  hour  of  7  o'clock  P.  M.,  when  said  bids  will  be 
opened.  Said  bonds  have  been  issued  for  the  acqui- 
sition and  construction  of  a  water  plant,  supply  and 
system  for  Yreka,  Siskiyou  County,  Calif urnia.  and 
are  in  the  form  of  serials,  consisting  ot  eighty  bo  ds 
of  $875  00  each,  bearing  interest  at  the  rate  of  Ave 
per  cent  per  annum,  payaole  annually,  two  of  which 
mature  a'  the  expiration  of  ea'b  year  Irom  date  of 
issue,  in  United  States  gold  <oin. 

The  right  to  reject  any  and  all  bids  is  hereby  re- 
served. 

Bids  may  be  addressed  to  U.  F.  Brown,  City  Clerk, 
Yreka,  California. 

By  order  of  the  Board  of  Trustees  of  the  Town  of 
Yreka.  U.  F.  BROWN,  City  Clerk. 

NEWPORT,    ARKANSAS, 

BONDS. 

Proposals  will  be  received  until  12  M.,  April  18th, 
1900.  by  A.  D.  Bailey,  Secretary  of  Improvement 
District  No.  4  of  Jackson  County,  Ark.,  for  »40,000  5% 
20-year  Water  Works  bonds.  Securities  are  in  de- 
nominations of  $1,000  and  if500.  Interest  payable 
semi-annually.  Principal  will  mature  ^2,000  yearly. 
Assessed  valuation  of  property  $698,855.  Actual 
value  $1,500,000.  No  indebtedness.  A  certified  check 
of  $500  will  be  required  with  each  bid. 

STATE     OF     TEXAS. 

Offer  to  Purchase  Bonds. 

COMPTROLLER'S  OFFICE, 
AUSTIN,  TEXAS. 
The  Board  of  Education  desires  to  purchase  for 
the  Permanent  School  Fund  of  the  State  of  Texas, 
$l.!500,000  Bonds  of  the  State,  Counties  and  Cities  of 
Texas. 
Bids  will  be  received  no  to  April  15th,  1800. 
Proposals  giving  complete  description  of  bonds  of- 
fered, should  be  addressed  to  the  undersigned  at 
Austin,  Texas,  and  marked  proposals  for  sale   of 
bonds. 

R.  W.  FINLBY.  Comptroller. 

O.  R.  GOODE  &CO. 

Wettiiis  from  4  to  §%. 

WALL  STREET,  NEW  YORK. 


NEW  LOANS. 


j^33,000 

Borough    of   Ridley    Park, 

DEL,AWARE  CO.,  PA. 

BONDS. 

RiDLET  Park.  Del.  Co.,  Pa.,  March  15, 1900. 
Sealed  proposals  will  be  received  by  the  Chief  Bur- 
gess, Geo.  C  Hetzel,  until  Tuesday,  April  10,  12 
o'clock,  noon,  1900,  for  the  purfhase  of  Borough 
Bonds  to  the  amount  of  thirtv-three  thousand  dol- 
lars ($33,000)  in  denominations  of  live  hundred  (  500) 
dollars  each.  Blank  forms  and  information  for  the 
use  of  bidders  will  be  furnished  upon  application  to 

FRANK  D.  KANK, 
Clerk  of  Council. 

BONDS  CALLED. 

The  official  board  of  Ridgeway  Township,  Osage 
County,  State  of  Kansas,  has  deposited  tbe  money  in 
the  Fiscal  Agency  and  called  for  payment  |9,000  rail- 
road aid  bonds  issied  to  the  Lawrence  &  Carbon- 
dale  Railroad  Company  July  Ist,  1872.  These  bonds 
are  called  for  payment  on  May  1st,  1900.  at  which 
time  intprest  will  cease. 

FOR  SALE. 

Two  thousand  ($2,000)  dollars  of  City  of  Ander- 
son, S.  C,  Bonds.  For  particulars  apply  to  Mayor 
orCity  Clerk.  JNO.  K.  HOOD,  Mayor, 

Anderson,  S.  C. 


ADAMS  &  COMPANY, 

BANKERS, 


DEALERS  IN 


INVESTMENT  BONDS. 

Members  of  Boston  Stock^Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


REMOVAL. 

WE    HAVE    MOVED 

to 

NATIONAL,  BANK  OF  COMMERCE  BI/G 

31    NAiSSAU  STREET,  N.  V. 

ROSEN  BERGEJf       &      LI  VERM  ORE, 

Specialista  in  Soullierii  and  Weslern 

BONDS. 


JjWESTiyiENTS^ 

Government  and 

Municipal  Bonds 

SOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATION8 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
8XCHANGE  OF  ABOVE  SECURITIES. 

i,I8T8    ON    APPLICATION. 

N.  W.  HARRIS   &   CO., 

BANKERS, 

31  NASSAU  ST.  (Bank  ot  Commerce  Bide) 


PUBLIC!  SEOUB.ITIES 


SUITABLE  FOR 


SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED    ON  APPLICATION. 

Farson,    Leach    &    Co., 


CHICAGO, 

100  Dearborn  St. 


NEW  YORK, 

35  Nassau  St. 


W.  R.  TODD  &  CO., 

Successors  to 
BRIGGS,  TODD  &  CO., 

MUNICIPAL    BONDS. 

CINCINNATI,  OHIO,  NEW  YORK, 

No.  35  East  Third  Street.  No.  1  Nassau  Street. 


Ciiaries    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW   YORK. 


April  7,  1900.J 
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Rldxeway  Twp..  Ohio. . .  560t 

Ridley  Park,  Pa 549 

Rio  Granae  Co.,  Colo...  39<» 

RisiiiKSun,  0...446,  549,  (5  1 

Rochester,  Mass 649,  651 

Rochester,  N.  Y..96.  24f, 

446, 649,  654 

Rockford.Ill 549 

RocklDBliam.  Vt...  497.  649 
Rock  Island  Sch.  Dlst,, 

ni 347 

Rockland,  Mass 549 

Rockville,  Ind 294 

Rome.  N.  Y 446,  497 

Roasland.  B.  C 96 

Roswell,  N.  Mex 194,  294 

Roawell  School  Di8t.,  N. 

Mex 346 

Russell  Co.,  Va 345 

Rutland,  Vt 142 

Saco.Me 603 

acred  Heart,  Minn..  .  395 

Saginaw.  Mich...  46,  395,  4^  7 

St.  Charles,  Mo 346,  654 

St.  Croix  Co..  Wis 96 

St.  Johnsbury,  Vt...649.  654 
St.  Joseph  School  Dlst., 

Mo 96,  291 

St.  Louis,  Quebec 497 

St.  MichaeLs.  Md 549 

St.  Paul.  Minn 142 

Salem,  Mass 294.345,  654 

Salem,  Ohio 549 

Salem.  Va 245.346,  549 

Salem  Sch.  Dist.,  Ore.. . .  549 

Salisbury,  Mo  393 

Salisbury,  N.  C 96 

Salt  Lake  City,  Utah ....  346 
San  Bernardino   School 

Dist.,  Cal 14A  346 

San  Dieco.  Cal 446 

Sandusky.  Ohio.. 48,  549, 

602,  654 

San  Francisco,  Cal 48,  651 

San  Luis  Obispo,  Cal.. 

142.  245 
San     Luis    Obisoo     Co. 

Road  Dists.,  Cal 346 

San  Pablo  Sch. Dist., Cal.  549 
San  Pedro  School  Dist., 

Cal 195 

Santa  Ana  School  Dis., 

Cal V46,  497 

Santa    Barbara   School 

Dist.,  Cal 602 

Santa  Clara.  Cal 396 

Santa  Fe,  N.  Mex 446 

Santa  Fe  Co.,  N.  Mex., 

140.  242 


Saranac,  Mich 196 

Saruia,  Ont 196 

Saugus,  Mass.  664 

Schenectady.  N.  Y..  .142, 

I9.S246. 294.  346 

School  Creek  Twp.,Neb.  6.54 

Schuyler,  N.Y 196,  246 

Schuyler  Co..  Mo 3b3 

Scott  Co.  Drainage  Dl-t. 

No.  1.  Mo 447,  602 

scranton.  Pa ;'9«.  447 

Shumokin  Sch.  Dist..  Pa. 

396,  497 

Shawnee,  Ohio 3»6,  602 

shevboygan.Wis       497,  6ii2 

Shelby  Co.,  Ind 896 

ShelbvCo.,  Ohio 48 

Shelbyvllle  Twp.,111.142,  497 

Sheraden.  Pa 48 

-herldan  Twp.,  Kan 893 

Shnridan  Twp.,  Neb 654 

Sbippensbure,  Pa 396 

Shirley.  Mass 664 

Sh  oshon  e  Co.,  I  da . . .  497.  602 

Sierra  Co..  Cal 140 

Sigourney  School  Dlst., 

Iowa 602 

Slnclairvllle,  N.  Y 142 

Slayton.  Minn 602 

Smithaeld,  Va 447 

Snow  Hill  Md 602,  654 

Sny  Island  Levee  Drain- 
age Dist., Ill 494 

Socorro  Co.,  N.  Mex 143 

Somerville,  Mass 602 

Somonauk  School  Dist., 

Ill 497 

Sonoma,  Cal 497 

Southampton,  N.  Y 497 

Southboro.  Mass 602 

South  Boston,  Va 654 

South  Carolina.. 140.  242, 

296,  393 

South  Charleston,  Ohio.  447 

South  Dakota 602 

So.  Framinsham,  Mass.  143 

South  Hadley,  Mass 246 

South  Haven,  Mich. .24H, 

346,  447 

South  Omaha.  Neb... 96,  291 

South  Orange.  N  J J40 

Spartanburg,  S.  C ZfS 

Suartanburg  Co..  S.  C. . .  246 
Sparta  School  District, 

Wis 447,  602 

Spencer  Co.,  Ind 246 

Spencervllle  Sch.  Dist., 

Ohio P02 

Spokane,  Wa«h 140,  '  654 

Spokane  Co..  Wash 602 


Sprngue.  Conn 347 

Springfield,  III 649 

SprinstUeUl,  Mass. ...143. 

J 95.  246.  295 

Springfleld.Ohio.295, 497,  5601 
Springfield  School  Dist,, 

Ohio 447,  649 

Sprlngwell.s  Twp..  Mich., 

143, 246  346 

Starkvllle,  Miss 96,  195 

Staunton,  Va 49v 

Steelton  Sch.  Dist.,  Pa  .  654 

Steubenville,  Ohio 649 

StevenH  Point,  WiS 143 

Stillwater.  N.  Y 602 

Stillwater.  Okie 6^4 

Stoneham.  Mass 549 

Sireator  Sch.  Dist.,  111... 

346,  549 

Stiyker,  Ohio 246,  549 

Summit  Co.,  Colo 291 

Suntlower  Co.,  Miss.. 29.5,  346 
Sutter  Co.  Levee    Dist. 

No.  l,Cal 291 

Sutton  Twp..  Neb 664 

Syracuse,  N.Y 246,  447 

Syracuse  Sch  Dlst.,  No. 

27,  Neb 195,  34i6 

Table  Rock  Sch.  Dist., 

Neb 649,  602 

Tacoma,  Wash 143, 

W.-s,  295,  34  6 
Tacoma   Sch.  List,  No. 

10,  Wash 246,  447 

Takoma  Pork,  Md..4«7,  602 

Tarboro,  N.  C 246,  6ii2 

Taunton,  Mass.. 143,  649  603 

Taylor  Sch.  Dist., Pa.l95,  .396 

Taylors  Kails.  Minn 6!>e 

Tecumseb,  Neb 195,  603 

Tensas  Basin  Levee  Dis- 
trict. La  342 

Texas 603 

Thayer  Co.,  Neb 649 

The  Dalles,  Ore 143 

Thomasville,  Ala 295 

Three  Rivers,  Mich.295,  447 

Thurston  Co.,  Wash 195 

Tiffin,  Ohio 246,  396 

Toledo,  Ohio....  143,  29.5, 
346,  396.  444,  497,  649. 

§601,  655 

Topeka,  Kan 447 

Toronto,  Ohio 48,  196 

Towns  Co.,  Ga 655 

Travi  s  Co.,  Texas H55 

Troup  Co.,  Ga 1J)6 

Troy,  N.  Y 196,  494 

Troy,  Ohio 144 


Tupelo,  Miss 96,  190 

Two  Rivers.  Wis  295 

Uintah  Co..  Utah 196 

IsterCo..  N.Y 396 

Union.S.C 447,  649 

Union  Bridge.  Md 34rt 

Union  City,  Mich 549 

Union  Co.,  O.  .  .346,  396,  447 

Upshur  Co.,  W.  Va 414 

Utica,  N.V 247,  :;k5, 

346,497,549,603,  665 

Y alley  Twp.,  Kan 3P3 

an  Buren  Twp.,  Mo...  342 

Vermont.  Ill 2<7 

Veruon  Twp  ,  Mo !>93 

Vicksburg,   Miss 196.  549 

Vicksburg  School  Dist., 

No.  15,  Minn 144 

Vi  neland ,  N.  J . .  346,  497,  549 

Virginia...  247,  448,  54»',  665 

Viroqua,  Wis 898,  497 

Waco,  Tex 198,  .946 

appingersFalls.N.Y.  603 

Ward  Co..  Tex 144 

Warren  Co.,  Miss 295 

Warrenton,  Va       346 

Warsaw  Un.  Sch.  Dist. 

No.  10,  N.Y 656 

Warwick  Co.,  Va 196 

Washington. 96, 291,  296. 

342,  546 
Washington  Co,.  Ohio, 

48,  19«,  217,  296 

Wa.shington  Co..  Va 346 

Washington   Sch.  Dist., 

Pa 347 

Washington  Twp.,  Kan.  342 

Waterloo  Twp.,  Kan  . . .  291 
Watertown,  Mass... 196, 

247.  603 

Watertown,  N.  Y fi60 

Water  Valley.  Miss 347 

Waterville,  Me 550 

WatervilleSchjol  Dist., 

Minn f03 

Waupaca  Co.,  Wis 296 

Waycross,  Ga 48,  296 

Waynesburg,  Pa 347,  448 

Webster  Co..  W.  Va 144 

Welcome,  Minn 347 

Weld  Co.   Sch.    District 

No  37,  Colo 336 

Weliesley.  Mass .347 

W>-llington.Kan.247,497,  665 

Wells  Co.,  Ind 144 

Wellsville.  Ohio 144, 

296.  347 


West  Bend.  Wis 608 

Westboro,  Mass 96 

Westfrook.  Me 144 

Westfleld  School   Dlst., 

N.J 144 

West  I  ibtrty  Sch.  Dist., 

,  Ohio. . ....   347 ,  393.  497 

West  New  Fork,  N.  J., 

2l7,  296 

Westport,  Mass 656 

West  Seneca  Sch.  Dist., 

No  6,  N.  Y ....  48 

West  Springfield,  Mass..  316 
West  Unity  School  Dist., 

,  Ohio 144,  296 

West  Virginia 494 

Weyauwega,    Wis 448 

Weymouth,  Mass...- 603 

Wheaton,  Minn 497 

Wheeling,  W.  Va. . . .347,  650 

White  Cloud,  Mich.. 196,  296 

Whitman,  Mass esS' 

Whitesboro.  N.  Y 660 

Whittier.Cal ,247,  497 

Wilbarger  Co..  Texas...  656 
Williamsburg  Sch.  Dist., 

Ohio 603 

Williamson  Co.. Tex.660,  655 

Williamsport,  Md 448 

Winciiendon.  Mass 847 

Winchester,  Mass. ..298,  560 
Winchester,  Va., 

196,  298,  650 

Wjnthrop.  Mass 296,  497 

Wintou  Place,  Ohio. 196.  347 

Woburn,Ma88 196,  flOS 

Woodbury  Co.,  Iowa 655 

Wood  Co.,  Ohio 96 

Wood  Co.,  vv .  Va 196 

Woodford,  Vt 144,  296 

Woodstock,  Va 196 

Worcester,  Mass 144, 

1B6, 247  347 

Wyandotte.  Mich «'55 

Wyoming,  Ohio.347,  896,  603 

Yavapai  Co..  Ariz.......  291 
azoo-.vi  is.-'issipDiDel- 

ta  Levee  Dist.,  Miss..  140 
Yonkers,  N.  Y...9H,  144, 

196,  247,  396,  448 

Yonkers  Sch.  Dist..  N.Y.  196 

York,  Pa 196.  603 

Youngstown,  Ohio.. 144, 

296,  497 

Yreka.Cal 655 

^anesville,  Ohio. .  ,342,  347 

§  See  Ohio,  page  601. 


DENISON,  PRIOR&CO. 

DEAZEJtS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   ATcnue,  ClCTCland. 


MASON,  LEWIS  &.  CO., 


INVESTMENTS. 

We  offer  bonds  secured  by  First  MortiraKe 
on  the   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

•„19  MILK  STREET,  BOSTON. 


BANKERS 


CHICAGO, 

Monadnock  Building. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL 

RAILROAD  RONDQ 

CORPORATION   ■-»  ^-f  1^  L-ro. 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

The  Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER    SUGH-GRADE) 

BONDS. 

Cleveland,  Ohio,     -     197  Superior  Street. 

EASTERN  BRANCH: 
New  York  City,         -        -         53  Broadway. 

AH  securities  having  a  Cleveland  market  bought 

LAMPRECHT    BROTHERS    &     CO., 

Members  New  York  and  Chicago  Stock  Exchanges 

TROWBRIDGE, 

MACDoNALD 

&  NiVER  Co. 

MUNICIPAL   BONDS, 

1st  Nat.  Banlt  Bldg.     .    .    CHICAGO 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

H  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 


NEW  YORK. 
PHILA.,    -     - 


1  NASSAU  STREET. 
112  SO.  FOURTH  ST. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITT  &  RAILROAD   BONDS 

MUNICIPAL     BONDS 

Securities  Netting  from  Z%  to  6; 

ALWAYS  ON  HAND. 
Send  for  our  Investment  Clronlar. 

DUKE  M.  FARSON.  Banker, 

Mun'olpal  Bondi.  XH'i  Dearborn  Srro» 

CHICAGO. 

MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
1st  National  Bank  Building,  Chlcagro, 

Correspondence   soUclted. 
Btference,  First  National  Bank,  Chicago. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

A.R.Macfarlane&Co. 

BANKERS  AND  JtHOKEJiS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALERS    IN 

Commercial  Paper,  Mortgag:e  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  8o  Co., 

BANKER8, 

121  Devonshire  Street, 
BOSTON. 


F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     la     SALLE     STREET, 

CHICACO. 

Wesiern  and  Souihern  Investments. 

We  buy  real  estate  and  mortgages. 

Sell  first  mortgages  to  net  investors  from  6%  to  &% 
per  annum. 

Negotiate  the  purchase  of  industrial  enterprises. 

Act  as  financial  agents  for  companies  and  indi- 
viduals. 

Furnish  confidential  reports  on  outstanding  n- 
vestments. 

Have  experienced  renresentatives  In  most  of  the 
Western  and  Southern  States. 

Particulars  ana  bank  references  on  application. 

Austin,    Eason    &    Co., 

Nenr  England  BIdg.,  Kansas  City,  Mo. 
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CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

2   Board    of   Trade, 

CHICAGO. 

7  fiew  Street,        -        Meiv  York. 


J' 


[amieson    &    Co., 

STOCKS— BONDS, 

Members  New  York  and  Chicago  Stock  Bxchanges, 

169  liA  8AL.L.E  STREET. 

Chlcag*.  Ilia. 

Prlyate  wire  to  New  York  and  Pbiiadelphla. 

Edwin  L.  Lobdell, 

Banker  and  Brokeri 
The  Rookery.  CfllCAOO. 

PRIVATE   WIRES. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS    AND    BONDS. 

GRA/M,  PROVISIONS  and  COTTON. 

WESTERN  UNION  BUILDINQ, 

128148  JACKSON  ST.,  CHIGAeO. 

Priyate  wires  to  all  principal  market!. 


S  poeial  attention  Inyited  to  onr  Stocks 
and  Bonds  Department. 

A.  O.  Slaughter  &  Co., 

BANKKRS  AND  BROKERS, 

llS-liy  liA  8AL.L.E  STREET, 

CHICAGO,  ILL.. 

Hembere    New  York    Stock  Ezchanse,   CtalcaKO 
■*took  Ezchanee  and  Chicaxo  Board  of  Trade. 


PHILADELPHIA. 


John  J.  P.  Odell  &  Co., 

BANKERS  &  FINANCIAL  AGENTS 

171   liA  SALLE  STREET, 

CHICAGO. 

9aa,  Street  Railway  and  other  Hlgh-Grade 
Corporation  Securities. 


PITTSBURG. 


Henry    Sproul    &    Co, 

336    POIJRTS    AVENUE, 

PITTSBURG,    PA. 

milBllBS  Off  THB 

NBTW    YORK    STOCK    BXCHANQB, 

PHILADELPHIA  STOCK  BXCHANGB, 

PITTSBURG  EXCHANGE  (8  MBMBBRBl. 

CHICAGO  STOCK  EXCHANGE. 

CHICAOO  BOARD  OF  TBADB. 

N.   Holmes  &  Sons, 

BANKERS. 

PITTSBURG,     PA. 

OOBRBSPONDBNTa 
Bank  Of  New  York.  N.  B.  A. 
rirst  National  Bank  of  Philadelphia, 


PITTSBURG,      PA 

ESTABLISHED   1871. 

Whitney  &  Stephenson, 

BANKERS  ANT)  BROKERS, 
No.  209  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 

T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

GENERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 


ST.  LOUIS. 


Bdwards  Whitakeb.      Chablbs  Hodgman. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourtb  Street, 
ST.    LOUIS. 


M.     KOTANY, 

409  Olive  Street,      •      St.  Lonis,  Mo. 

BROKER  AND  DEALER  IN 
ST.    LOUIS   BONDS   AND  STOCKS 


SOUTHERN. 


WILLIAM  Wilson  h  Sons,  Batabiished  isos. 
Wilson.  Colston  &  Co..  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Bzchani^e. 

BANKERS, 

416  East  Baltimore  Street,  BaltlnB«r«. 

Inrestment  and  Mlscellaneons  Seoaritles  a  spec 
talty,  and  whole  issties  handled. 

Bxcepttonal  facilities  for  dealings  in  ail  classes  ci 
jflonthern  Bonds.  Loans  on  CoIlat«rai  Seonrltlat 
aegotlated. 

Wyndham  Boiling, 

BANKER, 

RICHinOIVD,  YA. 

Southern  Securities, 
Tir^iuia-Carolina  Cliemical  Co.  Stock. 

REFERENCE— Mechanics'  NatDnal  Bank,  New 
York. 


Mottu,  de   Witt  &  Co, 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN     INVESTMENTB. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 

RICHlIO]VD,  VIRGINIA. 

ESTABLISHED  1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 


John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 

GEO.  N.  MACKENZIE  &  CO. 

BANKERS  AND  BROKERS, 

300  AVatcr  St.,  Baltimore,  Hid. 

Members  Baltimore  Stock  Exchange. 

Inveatnient  Securities  a  Specialty. 

Loans  Nesotiated  on  Approved  Collateral. 


Edward  B.  Smith  &  Co., 

BANKERS  AND  BBOEBBS 
BOURSE    BC7ILDIK«. 

PHILADELPHIA. 

Siemben  Phlla.  and  N«w    York  gtnon   Bzohangei 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  In- 
terest on  deposits 

Members  of  the  Philadelphia  and  New  York  Stoek 
Exchanges,  and  connected  by  private  wire  with  New 
York. 

w.  G.  Hopper,  h.  S.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm    G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Soutli  Tliird  Street,  Philadelpliia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnistieci  regarding  present 
holdings  or  proposed  investments. 

CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

DEAL    IN 

Barney  &  Smitli  6^  Bonds, 
Columbus  Ry.  Co.  Stoclt s. 

AND  ALL  ISSUKS 

Columbus  St.  By.  Bonds. 


Seasongood  &  Mayer, 

8.  W.  Corner  Third  and  Walnut  8tr«ot«. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bonds, 
issued  in  leading  prosperous  States  of  the  Union,  es- 
pecially adapted  for  safe  and  permanent  Investment 
For  Bstates  and  Trust  Flinds. 


Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  in 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St.,  Cincinnati.  Ohio. 


PACIFIC  CO^AST^ 

Hbnrt  St.  Goar,  Edward  Pollits 

Members  Stock  and  Bond  Bzcharee. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  SpBcialty. 

403  California   Street, 
SAN     FRANCISCO,     CAL. 


Ladd  &  Til  ton, 

BANKERS. 

PORTLAND,    OREGON. 

BSTABLISHBD  in  1860. 
rranaaet     a    General     Baniilnt    Rn«1n*s*. 


rioTxamovs  Gtv^n  Spboiat.  ATTir»  ti  >>• 


Richardson   &  Clark, 

BANKERS, 
25  Exchange  Street,  ProTidence.  I^  1. 

Transact  a  general  banking  business.  Bondf 
Stocks  and  Local  Seoaritles.  Commercial  Pap« 
bought  and  sold  on  commission.  Private  wirei  tt 
New  York.  Boston  and  Philadelphia 


A.  G.  Becker  &  Co., 


[INCORPORATED.! 


COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago,  III. 
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For  Six  Months 6  00 

European  Subsoriptlon  (including  postage) 13  00 

European  Subscription  Six  Months  (includilng  postage) 7  50 

Annual  Subscription  In  London  (including  postage) £2  14b. 
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oriptlons  and  advertisements,  and  supply  single  copies  of  tlie  paper 
t  Is.  each. 

WIIililAM  B.  DAIVA  COMPANY,  Pnbllsliers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Opfioe  Box  958.  NEW  YORK. 


Transient  matter $4  20 

STANDING  business  CARDS. 

Two  Months         (8  times) . .   22  00 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  14,  have 
been  $1,319,772,067,  against  $1,987,901,203  last  week  and 
$2,067,899,477  the  corresponding  week  of  last  year.  The  de- 
crease this  year  is  in  part  due  to  the  partial  observance  of 
Good  Friday  as  a  holiday. 


Clsarinqs. 
Returns  by  Telegraph. 


New  York..,. 

Boston 

Philadelphia. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans. 


Seven  cities,  6  days. 
Other  cities,  6  days 


Total  all  cities,  6  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


Week  Ending  April  14. 


1900. 


$890,839,489 

104,471,644 

61,154,237 

17,639,541 

106,450,618 

31,183.089 

8.693,549 


11.319.772,067 
187,463,943 


$1,507,230,009 
287,164,481 


$1,794,400,490 


1899. 


$1,165,562,697 

-15  0 

113,057,646 

-7  6 

82,121,809 

-25-6 

23,063,479 

-24-0 

104.928,973 

+1-5 

28,837,857 

+8  0 

7,577,507 

+14- r 

$1,625,147,931 

-13-5 

176,241,019 

+6-4 

$1,701,388,950 

-11-4 

368,510,527 

-21-6 

$2,067,899,477 


P.  Vent 


-13-2 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  April  7,  and  the  results  for  the  cor- 
responding week  in  1899, 1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  increase 
in  the  aggregate  exchanges  of  two  hundred  and  twenty-nine 
million  dollars,  the  gain  at  New  York  being  one  hundred 
and  four  millions.  Contrasted  with  the  week  of  1899  the 
total  for  the  whole  country  shows  a  decline  of  123  per 
cent.  Compared  with  the  week  of  1898  the  current  returns 
record  a  gain  of  74-4  per  cent,  and  the  excess  over  1 897  Is  1141 
per  cent.  Outside  of  New  York  the  gain  over  1899  is  04 
per  cent.  The  excess  over  1898  reaches  51-2  per  p-pnt,  and 
making  oomparlson  with  1897  the  gain  is  seen  to  be  68  1  p.  c. 


Olearings  at- 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buflalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

SpriDgfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford...  .. 

Total  NewEng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton   

Bvansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 
Canton 


Week  enMng  April  7. 


1900. 


$ 

1,270,596,366 

118,073,933 

41,875.003 

28,621,221 

5.318,001 

3,326.216 

3,161,584 

2.794.618 

1,307,149 

1,066,695 

943,621 

469,900 


1,471,963.297 

143,010,007 

5,919,700 

3.051,752 

1,641,926 

1.435,014 

1,437,178 

1,348,101 

863,841 

519.107 

648,421 


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


Total  Paclflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport™ 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville , 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth , 

Birmingham 

Macon , 

Little  Bock , 

Chattanooga , 

Jacksonville 

Total  Southern. . 

Total  all 

Outside  N.  York. 

Montreal , 

Toronto , 

Winnipeg , 

Halifax 

Hamilton 

St.  John , 

Victoria , 

Vancouver , 

Total  Canada. 


159.776,047 

135,759,376 

17,552,450 

9,332,480 

11,119,162 

6,868,386 

6,037,900 

3,232,892 

2,171,956 

2,112,473 

1,156,443 

1,378,466 

1,031,397 

323.309 

641,508 

474,788 

476,200 

895,459 

358,835 

263,318 

363,469 

403,450 


1899. 


1,553,060,641 

118,847.8^9 

39,468,356 

26,106.627 

5,088,629 

3,001,741 

2.492,359 

2,168,773 

1,283,066 

1,280.939 

998,030 

388,100 


1,764.153,160 

174,814,776 

6.704,600 

3,543,302 

2,065,098 

2,111,703 

1,828,169 

1,725,096 

889,875 

959.251 

636,879 


199,432,700 

18,304,269 

2.561,488 

2,048,690 

2,240.949 

1,818.928 

985,668 

1,016,638 

613,630 

288.063 

177,828 


29,951,149 

14,922,944 

10,012,322 

6,255,628 

4.694,088 

3,868,872 

4,060,000 

1,586,608 

1,315,9.S5 

1,168,237 

555,259 

612,328 

114,486 

178.478 


49.185.180 

32,823.842 

8  453,114 

9,037,756 

2,824,000 

8.375,729 

4,137,779 

4,031.26F 

2,446,989 

1,887,541 

1,938,347 

1,424,616 

938,618 

696,83?- 

917,553 

876,00(1 

635,000 

447,510 

440,961 

321,378 


77,653.830 
1.987.901,209 


717,304,887 

13,047.061 

10,996,500 

1,799,723 

l,609,38fi 

775,935 

582,861 

195,138 

770.309 


89,875.9la 


195,278,748 

121.843,002 

17,522,000 

8,253,772 

10,451,327 

4,612,206 

5,556.600 

2,733,582 

1.968,575 

1,644,056 

1,087,803 

1.002,344 

763,454 

362,862 

340,551 

331,645 

357,600 

830.163 

275,647 

228,489 

323,n4,'i 

320,571 


1900 
P.  Cent 


180,209,094 

17.243.654 

1,649.052 

1,713,280 

1,740,258 

1,589,502 

1,132,126 

653,508 

453,217 

285,992 

161,706 


26,593,094 

12,112.004 

8,188,204 

3,945,208 

4.056,8S.'< 

2,931,637 

2,700,000 

1,631,824 

1,801,386 

1,054,(123 

489,956 

578.444 

136.428 

142.818 


89,766.766 

32,816,811 

9,408,418 

6,967,508 

3,044,300 

2.577,906 

2.214,S97 

3,341,804 

2,921.476 

1,756,916 

1,587.214 

1,065,105 

931,671 

597,865 

855,537 

924,190 

480,000 

377,066 

340.543 

246,097 


71,780,308 
3,267,761,159 


714,700,518 

12.221.194 

9,841,990 

1,678.454 

1.316.284 

908,243 

580.28 » 

333.454 

623.21  P 


87  403.122 


-16-0 


-18-2 
-11-7 
-13-9 
-20-5 
-32-0 
-21-4 
-21-8 
-2-9 
-45-9 
-13-8 


1898. 


1897. 


665,828,308 

60,990,716 

18.072,674: 

15,463,824 

4,076,919 

2,192,354 

l,774,'88i 

1,138,691 

764.006 

726,323 

3  59,800 1 


-18-2 
-hll-4 

-(-0-2 
-I-131 

-I-6-4 
-I-270 

-9-3 
+18-3 
+10-3 
-I-36-8 

-f6-3 
-»-37-6 
-h36-l 

-91 
-I-88-4 
--43-1 
--330 
--19  7 
--30-1 
--15-3 

-f9T 
+25  9 


601.673.3C2 

57,589,944 

15,050,767 

14,165,036 

3,796,698 

2,131,016 

1,388,694 
888,948 
761.626 
671,135 
338.70(> 

598.440,766 

98,766,896 
4,531,400 
2,433,033 
1,461,.354 
1,223,266 
1,351,669 
1,326,886 
882,341 
821,084 

484,216 

110,775,835      114,282,144 


771,362,496i 

95,665,940| 

4,562,600 

2,589,2371 

1,639,2281 

1,371,379 

1,335,9501 

1,483,314 

768,488 

696.973 

662,726 


+10-7 
+6-2 
+55-3 
+13-7 
+28-7 
4-15-5 
-13-0 

-t-55-e 

+13-2 

+0-7 

+17-2 


+12*6 
+23-2 
-i-22-3 
+58-6 
+13  2 
+32-0 
-1-50  0 
—2-8 
—27  0 
+10  8 
+136 
—114 
-16-2 
+25-2 


+23-6 

+0  02 
-10  2 
+29-7 

-7-2 
+81-0 
-1-86-8 
+20-7 
+10  2 

+7-5 
+32*1 
+3S"7 

-t-07 
+16*6 

+72 

— 6-8 
+32-1 
+186 
+27-1 
4-30'5 


+82 
-12-3 


+0-4 

+6-8 
+11*7 
+14  0 
+14'7 
-14-6 

+0  4 
—41-4 
-(-23  6 


93.999.359 

12,476,850 

6,910,003 

7,038,445! 

4,513,786 

4.392,500 

2,6H7,865[ 

1,774,640 

1.600.736 

896.575 

789.861 

862,476 

270,814; 

325,000 

480.414 

319,000 

293,096 

338,248 

286,609 

190,831 

288.893 


74.057,894 

13,046,850 

5,010.886 

6,058,632 

4,188,759 

3,909,200 

2,082,039 

1,.S84,865 

1,421.683 

687,609 

718.088 


315,184 

276..S00 
239.819 
276,088 
190.096 
166,463 
234.168 


139.665,2891 

14.403,824 
1,629.135 
3,116,2791 
l,65f.,147, 
1,600.000 

941,.508 
1,036,138' 

564. 164 ; 

237,679, 

108,676 


114  261.972 

12  342348 

1,318  539 

1,096.586 

1,272,226 

506,876 

532.224 

376,066 

450,000 

140.983 

39,732 


24,172,5491   18,074,560 


11,075,133 

5,820,1511 

5,760,693 

3.063,150  ■ 

2.738.3061 

2.109,075 

1,448,408! 

831,316' 

776  036 

497,570 

425,274 

106,587 

131,321 


10.752,741 
5,974,119 
4,116,649 
2,498.438 
2,200,U5 
1.305.772 
998,757 
645,481 
511,671 
821,647 
410.764 
55,073 
80.815 
34.773.010   29,869.442 


26,737,398 

6,174,188 

6,269,645 

2,726,100 

3.000,000 

1.818.205 

2.766,562 

2,087,365 

1,411,010 

1,849.550 

998,341 

671.797 

506.270 

900,000 

423,845 

629,0001 

341,224 

421,173 

268,171 


24  904045 

7.363,381 

6,348,638 

2,258.400 

2,758,706 

2,173,009 

2,051,612 

1,808.864 

1,322  672 

1,197,243 

883,535 

717.281 

423.893 

688  442 

397,268 

463.000 

333.187 

273,981 

266,474 


69,429,844 
1,140,169,023 

56.610,279 
928  479,163 

474.340,716 

11,852.183 
7.217,700 
1.517,611 

1,300,000 
597,488 
537,823 

436  806,861 

11,918,724 

7,031.559 

980,246 

1.346,418 

701,833 

563,811 
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OUR  STATE  AND   CITY  SVPPLEMENT. 

We  send  to  our  eubscribers  to-day  the  usual  semi- 
annual number  of  our  State  and  City  Supplement. 
The  tables  and  statistics  in  the  Supplement  have  been 
completely  revised,  so  as  to  bring  the  matter  down  to 
the  latest  dates,  and  quite  a  number  of  new  returns 
have  also  been  added. 

The  editorial  topics  discussed  in  the  Supplement 
are  ''Assessment  Valuations  in  Eelation  to  Debt  Lim- 
its" and  "Street  Eailway  Bonds  as  Investments  for 
Savings  Banks." 


THE   FINANCIAL    SITUATION. 

The  same  adverse  influences  that  we  noted  as  being 
active  last  week  have  been  in  operation  this  week. 
They  do  not  need  to  be  repeated.  Other  un- 
settling developments  that  have  since  then  become 
more  prominent  are  the  situation  in  South  Africa, 
which  for  the  time  has  afforded  a  less  favor- 
able outlook  for  a  speedy  close  of  the  war,  and  the 
rapid  rise  in  foreign  exchange  to  near  the  gold  ship- 
ping point,  five  hundred  thousand  dollars  gold  hav- 
ing been  withdrawn  for  shipment  on  Tuesday  to 
Buenos  Ayres.  Of  course  there  is  nothing  in  the 
movement  in  the  exchange  market  that  should  dis- 
turb men's  minds;  it  is  the  natural  outcome  of 
our  unscientific  financial  arrangements.  The  public 
might  with  as  much  reason  show  surprise  at  the 
creeks  and  rivers  for  rising  and  the  earth  for  being 
wet  after  excessive  rains,  as  to  wonder  at  a  rise  in 
foreign  exchange  when  a  periodic  stream  of  currency 
is  pouring  into  the  money  market  from  the  Sub-Treas- 
ury and  another  stream  of  new  national  bank  notes 
from  the  banks.  It  hardly  needs  to  be  said  that 
such  a  flood  of  fresh  currency  makes  our  money 
unnaturally  easy,  the  easiest  in  the  world,  and  under 
such  circumstances  gold  must  flow  out.  Altogether, 
and  as  a  result  of  the  various  influences  referred  to, 
the  stock  market  has  been  extremely  irregular  and 
with  a  downward  tendency.  Thursday  there  seemed 
to  be  something  of  a  reaction  in  the  railroad  depart- 
ment, probably  the  result,  at  least  in  part,  of  a  cover, 
ing  movement  due  to  the  suspension  of  business  at 
the  Exchange  from  Thursday  night  to  Monday  morn- 
ing. 


The  reception  tendered  this  week  by  the  New  York 
Chamber  of  Commerce  to  Hugh  H.  Hann.i,  the 
Chairman  of  the  Executive  Committee  of  the  Indian- 
apolis Monetary  Convention,  was  a  deserved  tribute 
to  a  man  and  a  body  who  have  rendered  important 
services  on  behalf  of  the  cause  of  sound  money. 
After  an  urgent  public  requirement  has  been  achieved 
or  in  great  measure  accomplished,  we  are  apt  to  lose 
sight  of  the  difficulties  and  obstacles  that  had  to  be 
overcome,  and  to  ignore  the  endeavors  and  sacrifices 
made  by  public  spirited  citizens  in  the  effort  to 
secure  the  object  so  much  desired.  In  the 
case  of  the  movement  for  the  protection  of  the  gold 
standard,  the  trials  and  struggles  have  been  peculiarly 
severe,  not  the  least  harassing  circumstance  being 
the  hesitation  and  apathy  evinced  by  so  many  of 
the  politicians  in  according  support  to  measures  look- 
ing to  legislation  of  a  positive,  affirmative  character. 
It  will  give  an  idea  of  the  nature  and  magnitude  of 
the  task  which  the  friends  of  an  honest  money  stand- 
ard assumed,  to  note  that  while  the  issue  was  decided 
at  the  time  of  the  Presidential  election  in  1896  we  had 


come  to  the  eve  of  another  Presidential  election  before 
definite  legislation  was  concluded  for  carrying  out  the 
declaration  of  the  electors  at  the  polls.  There  is 
always  a  class  of  persons  who  contend  that  it  is  best 
to  let  well  enough  alone  and  who  on  this  occasion  ar- 
gued that  the  election  of  1896  had  settled  the  whole 
question,  and  that  no  further  action  in  the  way  of 
new  legislation  was  called  for.  Against  this  danger- 
ous doctrine  Mr.  Hanna  and  the  men  behind  him  di- 
rected all  their  energies;  and  they  have  now  the  satis- 
faction of  seeing  their  work  crowned  with  success. 
It  was  fitting  on  such  an  occasion  for  the  bankers, 
merchants  and  business  men  who  attended  this  week's 
reception  to  come  together  and  exchange  felicitations 
upon  the  event;  also  to  give  unstinted  praise  to  Mr. 
Hanna  and  his  coadjutors  for  their  unremitting  labors. 
The  movement  might  go  a  step  further,  and  award 
praise  also  to  those  active  and  zealous  spirits  in  the 
mercantile  and  financial  world  all  over  the  country,  of 
which  Morris  K.  Jesup  and  Charles  Stewart  Smith 
are  the  type,  who,  by  their  intelligent  and  wise  aid, 
did  so  much  to  further  the  cause.  The  public  owes 
these  men  a  dtbt  of  gratitude.  On  all  occasions  they 
have  given  freely  of  their  time,  their  labor,  and  also 
(when  circumstances  required  it)  of  their  means. 


Very  naturally  the  condition  of  the  iron  and  steel 
industries  is  attracting  a  great  deal  of  attention  at 
the  present  time.  In  some  quarters  anxiety  has  been 
expressed  lest  these  trades  are  about  to  experience  an 
important  set-back.  As  yet  there  does  not  appear  to 
be  any  warrant  for  such  fears.  The  monthly  state- 
ment of  the  "  Iron  Age  "  of  this  city  has  been  pub- 
lished, and  instead  of  a  further  expansion  in  the 
output  of  pig  iron,  it  shows  a  decrease,  the  capacity 
per  week  having  declined  3,161  tons.  The  de- 
crease is  explained  as  being  due  to  the  irregu- 
larity of  furnace  operations  during  March,  owing 
to  the  scarcity  of  coke  and  in  some  sections  to  diffi- 
culty in  securing  a  sufficient  supply  of  iron  ore. 
Furthermore,  the  increase  in  the  quantity  of  pig  iron 
on  hand  at  the  furnaces  during  March  was  no  more 
than  12,380  tons.  The  ''Age"  points  out  that  the 
consumption  of  pig  iron  is  proceeding  on  a  large  scale 
and  the  slight  increase  in  furnace  stocks  was  accom- 
panied necessarily  by  a  large  reduction  in  the  stocks 
in  foundry  men's  yards.  Our  contemporary  is  of  opin- 
ion that  taking  furnace  stocks  and  foundrymen's 
stocks  together  the  supply  of  pig  iron  in  the 
country  at  the  present  time  is  as  low  as  at  any 
previous  period,  if  indeed  it  is  not  considerably 
lower.  It  is  also  noted  that  the  position  of  pig  iron 
abroad  constantly  grows  stronger,  advices  from  Great 
Britain  speaking  of  a  continuous  reduction  in  stocks. 
In  some  districts  of  England  famine  conditions,  it  is 
stated,  prevail  with  respect  to  pig  iron.  The  "Age"  _ 
reports  several  sales  for  export  during  the  week,  and  ■ 
says  that  if  freight  room  could  be  procured  such 
transactions  would  be  much  heavier.  In  the  case  of 
steel  and  finished  materials,  some  recessions  in  prices 
are  taking  place — steel  billets  being  down  a  dollar  a 
ton  at  Pittsburg — but  we  do  not  consider  that  a  de- 
pressing circumstance.  The  margin  of  profit  at  pres- 
ent prices  is  admittedly  large,  and  a  decline  in  these 
prices  can  only  tend  to  further  increase  consumption. 


We  have  reached  the  season  of  the  year  when  the 
crop  situation  begins  to  demand  attention.  The  back- 
wardness of  spring  has  delayed  farm  operations  some- 
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what,  but  as  noted  last  week  as  yet  that  is  not  a  seri- 
ous feature.  The  Agricultural  Bureau  at  Washing- 
ton has  this  week  issued  its  first  report  on  the  winter- 
wheat  crop,  and  while  the  general  average  of  condition 
is  not  high,  it  is  better  than  at  the  corresponding  date 
last  year.  In  other  words,  the  condition  is  reported  82-1 
against  77*9.  The  acreage  planted  last  fall  to  this  crop 
was  somewhat  larger  (300,000  acres  larger)  than  in  the 
previous  season,  but  how  the  acreage  harvested  (after 
deducting  the  area  winter  killed)  will  compare  it  is 
too  early  yet  to  know.  It  is  important  to  note  that 
the  outlook  for  the  crop  varies  widely  in  the  different 
States.  In  Ohio,  Michigan  and  Indiana  the  condition 
is  very  low — in  Ohio  only  47  against  86  last  year,  in 
Michigan  57  against  75  and  Indiana  51  against  72.  In 
Illinois,  however,  the  average  is  88  against  74,  and  in 
Missouri  and  the  Southwest  the  situation  is  ex- 
tremely favorable ;  the  average  in  Kansas,  for  in- 
stance, being  99  against  but  66,  in  Texas  101  against 
71  and  in  Missouri  91  against  73.  On  the  Pacific 
Coast  also  the  prospect  is  very  encouraging,  the  aver- 
age for  Oregon  being  put  at  100,  for  Washington  at 
106  and  for  California  90. 


Considering  the  disturbances  last  December  and  the 
monetary  stress  prevailing  at  that  time,  the  record  of 
mercantile  failures  for  the  first  quarter  of  the  year  is 
not  a  bad  one.  According  to  the  tables  prepared  by 
Col.  W.  M.  Grosvenor  for  Dun's  Keview,  the  number 
of  traders  who  became  insolvent  during  the  three 
months  in  1900  was  2,894,  against  3,772  in  1899,  but 
the  comparison  here  is  with  small  figures.  In  1898 
the  number  of  delinquents  in  the  same  quarter  was 
3,687,  in  1897  3,932  and  in  1896  4,031.  The  liabilities 
were  $33,022,573  this  year,  against  $27,152,031  in 
1899,  $32,946,565  in  1898,  $48,007,911  in  1897  and 
$57,425,135  in  1896.  Examination  of  the  returns  by 
States  indicates.  Col.  Grosvenor  observes,  that  the 
small  increase  which  has  now  occurred  has  not  been 
due  to  unwholesome  conditions  generally  prevailing, 
while  the  returns  by  branches  of  trade  show  very 
clearly  that  the  increase  has  not  extended  to  most 
branches  either  of  trade  or  manufacture. 


There  was  no  change  in  the  official  discount  rates  at 
any  of  the  European  centres  this  week.  Unofficial 
rates  continue  firm,  however,  especially  at  London  and 
at  Berlin.  The  domestic  monetary  situation  has 
grown  easier  in  consequence  of  the  disbursements  by 
the  Treasury  for  premiums  oa  the  refundable  bonds  and 
new  issues  of  bank  notes.  The  amount  of  these  secu- 
rities which  had  been  offered  for  exchange  at  the  close 
of  business  on  Thursday  was  $234,006,850,  of  which 
$201,596,200  were  by  banks,  and  the  total  payments 
for  premiums  up  to  that  time  were  $19,764,301.  The 
bank  statement  of  last  week  was  disappointing  in  that 
it  did  not  fully  reflect  the  known  movements  of  money 
during  the  week.  The  specie  was  increased  $2,482,400, 
but  legal  tenders  decreased  $744,000  and  therefore  the 
gain  in  cash  was  only  $1,738,400.  The  deposits  were 
increased  $14,679,000,  thereby  augmenting  the  amount 
of  reserve  required  to  be  held  and  consequently  the 
surplus  reserve  was  reduced  $1,931,350. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4 
per  cent  and  at  2^  per  cent,  averaging  about  3i  per 
cent.  On  Monday  loans  were  made  at  4  per  cent  and 
at  2i  per  cent,  with  the  bulk  of  the  business  at  3i  per 


cent.  On  Tuesday  the  transactions  were  at  4  per 
cent  and  at  3  per  cent,  with  the  majority  at  3^  per 
cent.  On  Wednesday  and  on  Thursday  loans  were  at 
Si  per  cent  and  at  3  per  cent,  with  the  bulk  of  the 
business  at  3^  per  cent.  Friday  was  a  holiday.  The 
Exchange  closed  on  Thursday  until  Monday.  Banks 
and  trust  companies  quote  3  per  cent  as  the  mini- 
mum, a  few,  however,  obtaining  3^  per  cent.  Time 
loans  are  freely  offered,  but  the  demand  is  only  fair, 
and  rates  are  3^  per  cent  for  sixty  to  ninety  days  and 
4  per  cent  for  four  to  six  months  on  good  mixed 
Stock  Exchange  collateral.  Some  contracts  have  been 
made  for  the  longer  period  above  named  at  4^  per 
cent  on  an  admixture  of  good  industrial  stocks.  The 
business  in  commercial  paper  this  week  has  been  only 
moderate,  with  a  fairly  large  amount  of  paper  offer- 
ing, but  a  number  of  prominent  buyers  are  tempo- 
rarily out  of  the  market  and  consequently  the  demand 
has  been  light.  Rates  are  4^  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4^@5  per  cent 
for  prime  and  5^@6  per  cent  for  good  four  to  six 
months  single  names. 

The  Boer  army  has  been  active  this  week,  with  the 
probable  object  of  cutting  off  the  lines  of  communi- 
cation and  of  supply  of  the  British.  General  Roberts 
is  reported  to  be  waiting  for  remounts,  and  also  for 
supplies  of  clothing  more  suitable  for  the  African 
winter  season,  which  is  now  approaching.  General 
Brabant  and  General  Buller  are  reported  to  have  had 
engagements,  one  at  Wepener  and  the  other  at 
Aliwal  North  or  Elandslaagte,  the  results  of  which 
are  not  positively  known,  the  only  information  given 
in  semi-official  dispatches  being  that  the  garrisons  are 
holding  out.  General  Gatacre,  commanding  the 
Third  Division  of  the  British  army,  has  been  super- 
seded for  reasons  which  are  not  stated.  The  Bank 
of  England  minimum  rate  of  discount  remains  un- 
changed at  4  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety-day  bank  bills  in  London  4^  per 
cent.  The  open  market  rate  at  Paris  is  3^  per  cent, 
and  at  Berlin  and  Frankfort  it  is  4f @4^  per  cent. 
According  to  our  special  cable  from  London  the 
Bank  of  England  lost  £1,537,350  bullion  during  the 
week,  and  held  £32,184,301  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  the  shipment  of  £1,474,000,  net,  to 
the  interior  of  Great  Britain,  to  exports  of  £125,000 
(£100,000  to  Argentina  and  £25,000  to  Roumania), 
and  to  imports  of  £5,000  from  Australia  and  £57,000 
bought  in  the  open  market. 


The  foreign  exchange  market  has  been  strong  this 
week,  especially  for  sight  sterling  and  cable  transfers, 
the  latter  being  in  somewhat  urgent  demand  until 
Thursday  in  consequence  of  the  approaching  semi- 
monthly settlement  in  London.  The  supply  of  bank- 
ers' bills  was  quite  limited  until  the  above-named  day, 
mainly  because  of  the  retention  here  of  securities 
which  had  been  bought  in  this  market  for  London 
account.  Then,  however,  there  were  fairly  liberal 
offerings  of  security  bills  against  shipments  which  go 
forward  by  Saturday's  (to-day's)  steamer,  and  the  tone 
grew  slightly  easier  toward  the  close,  though  it  was 
very  strong  in  the  morning.  The  fact  that  not  only 
the  New  York  but  the  London  Exchanges  would  be 
closed  on  Friday  and  Saturday,  and  the  London  mar- 
ket until  Tuesday,  had  some  influence  in  strengthen- 
ing the  tone.     Some  bankers  report  that   had  it  not 
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been  for  the  supply  of  security  bills  on  Thurs- 
day morning,  gold  would  have  been  shipped  to 
London  at  the  end  of  the  week.  Other  bankers, 
however,  expressed  the  opinion  that  sight  exchange 
would  have  to  advance  to  4  89  before  gold  could  be 
shipped  at  a  profit,  and  the  highest  price  quoted  for 
sight  bills  on  Thursday  was  4  87|.  Moreover,  there 
does  not  appear  to  be  any  special  urgency  in  the  de 
mand  for  American  gold  in  London,  judging  from  the 
last  quoted  price  for  eagles,  which  is  763.  3id.@76s. 
3fd.  per  ounce.  There  has  been  a  very  ight  supply 
of  commercial  bills  during  the  week  and  not  many 
drafts  against  either  cotton  or  grain.  There  was  a 
shipment  of  $500,000  gold  to  Buenos  Ayres  on  Tues- 
day. Gold  received  at  the  Custom  House  during  the 
week  was  $19,138.  The  Assay  Office  paid  $813,091  54 
for  domestic  bullion. 

Nominal  rates  for  exchange  were  4  84@4  84^  for 
sixty  day  and  4  87@4  88  for  sight  early  in  the  week, 
but  after  Wednesday  rates  for  the  latter  advanced  to 
4  88@4  88^.  Eates  for  actual  business  opened  on 
Monday  unchanged  for  long  and  for  short,  compared 
with  those  at  the  close  on  Friday  of  last  week,  at 
4  83^ @4  83f  for  the  former  and  4  86|@4  87  for  the 
latter,but  cables  were  one-quarter  of  a  cent  higher,  at 
4  87|@4  88,  these  being  influenced  by  the  demand, 
above  noted,  for  the  semi-monthly  settlement.  On  the 
following  day  the  market  was  strong,  and  while  there 
was  no  change  in  long  sterling,  rates  for  actual  busi- 
ness in  sight  sterling  and  in  cables  advanced,  the 
former  half  a  cent,  to  4  87i@4  87^,  and  the  latter  one- 
quarter  of  a  cent,  to  4  88@4  88^,  and  the  market 
was  quite  strong.  On  "Wednesday  no  change  was 
made  either  in  long  or  in  short  sterling,  but  cables 
advanced  one-quarter  of  a  cent,  to  4  88i@4  88|.  On 
Thursday,  as  above  noted,  the  market  was  very  strong 
in  the  morning  and  it  closed  with  an  advance  of  one- 
quarter  of  a  cent  in  rates  for  actual  business  for  long 
and  for  short,  to  4  83f @4  84  for  the  former  and  4  87^ 
@4  87f  for  the  latter,  while  cables  were  unaltered. 
Continental  exchange  was  also  strong.  The  rise  in 
actual  rates  for  sterling  during  the  week,  compared 
withlast  Friday,  has  been  one  quarter  of  a  cent  for  long 
and  three-quarters  of  a  cent  for  short  and  for  cables. 
The  market  was  dull  on  Friday.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  lead- 
ing drawers. 

DAXLT  POSTED  KATES  FOB  FOBEIOM  BXOHANGB. 


Brown  Bros 

Barinir, 

Magoun  &Co.. 
Bank  British 

No.  America,.. 

Bank  of 
Montreal 

Canadian  Bank 
of  Commeroe. . 

Heldelbach,  Ick 
elhelmer  &  Co. 

LazardFreres... 

Merchants'  Bk. 
of  Canada. ... 


5  60  days. 

^  Sight.... 

5  60  days. 
^  Sight.... 

5  60  days, 
{sight.... 

}  60  days. 

}  Sight..., 

5  60  days 
J  Sight..., 

5  60  days 

,i  Sight... 

J  60  days 

{  Sight,.. 

5  60  days 
,  J  Sight... 


FBI., 
Apr.  6. 

MON., 
Apr.  9. 

TtJBS., 
Apr.  10. 

Wbd., 
Apr.  11. 

Thctr., 
Apr.  12. . 

4  84 
4  87« 

84 
87« 

84 
88 

84 
88 

84^ 
88^i 

484 
4  87« 

84« 

88 

84^ 
88 

84Ji 
88 

84^ 
88 

484 
4  87« 

84 
88 

§1^ 
88X 

84« 
88« 

84^ 
88>i 

484 
4  87 

84 
87 

84 
87 

84H 

88 

84« 
88>i 

4  83« 
4  87 

84 
87« 

84 
87« 

84X 
88 

84^ 

88 

484 
4  87« 

84 
87« 

84 
88 

84V< 
88« 

84« 
88>« 

4  84 
4  87« 

§1^ 
88 

8H6 
88 

84« 

88>4 

84« 
88H 

4  83Vi 
4  87 

84 
87« 

84 
87^ 

ma 

88Ji 

84^ 
88« 

FBI., 

Apr.  13. 

84«~ 

88>ti 

84« 

88 

84ii 

88J< 

841^ 

88H 

84V6 
88 

84!^ 
88« 

84^^ 
88m, 

8i% 
88>6 


Week  Endtno  April  13, 1900. 


Currency, 
aold 


The  market  was  firm  on  Friday,  with  rates  for 
actual  business  4  83|@4  84  for  long,  4  87^@4  87f 
for  short  and  4  88i@4  88^  for  cables.  Commercial 
on  banks  4  83i@4  83^  and  documents  for  payment 
4  82|@4  84  ;  cotton  for  payment  4  82|@4  83  j  cotton 
for  acceptance  4  83i@4  83^,  and  grain  for  payment 
4  831  @4  84.  

The  following  gives  the  week^s  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Ba/nks. 


C3.72a.000 
647.000 


14,869.000 


Shipped  by 
N.  T.  Banks. 


16.895.000 
922.000 


»6,817.000 


Net  Interior 
Movement. 


Loss.  »2,173.000 
Loss.       876.000 


Loss.  »2,448,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Wuk  Bndino  April  13.  1900. 

Banks  Interior  movement,  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

14,869,000 
24.200.000 

$6,817,000 
18.300.000 

128.569.000 

»25,117,000 

Net  Change  in 
Bank  Holdintt. 

Loss.  $2,448,000 
Gain.    6,900.000 

Gain.  13.452.000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


April  12.  1900. 

Apra  13. 1899. 

Bank  of 

Gold. 

Silver. 

Total 

Gold. 

Silver. 

Total. 

Bngland 

rranoe 

Germany^.... 

BuBsia 

AnB.-Hung'y+ 
Spain 

£ 
82,184,301 
77.612,666 
24.690.000 
88.651.000 
87.634,000 
13,669,000 
16,426,000 
4,872,000 
2.980,000 

£ 

£ 
32,184.301 
122.863.127 
37.424.000 
90.440,000 
47,349.000 
29.273.000 
17.027.000 
10.806.000 
4.470.000 

£ 
80,350,400 
72,582,370 
28.596.000 
97,406,000 
29,927,000 
11,650,000 
16.417.000 
8.988.000 
8.086,000 

£ 

£ 
80.350.400 

45,250,461 
12,734,000 
6,789,000 
9,715,000 
15,584,000 
1,601,000 
6,934,000 
1.490.000 

48,085,969 

14,731,000 

4,667,000 

10,456,000 

11,882,000 

1,920,000 

6,841,000 

1,643,000 

120.868,339 
43,327,000 

102,072.000 
40,382,000 
23,532.000 

Italy 

Netherlands.. 
Nat.Belg'm_. 

17,337,000 

10.829.000 

4.629,000 

Tot.thl8  week 
Tot.  prev.  w'k 

292.738,967 
294.089.834 

99.097.461 
09.116.316 

391,836.428298.001.770 
393.206.150l292.596.949 

100124969 
99,910,696 

393,126.789 
392,607,646 

t  The  Austro-Hungarian  Bank  Statement  is  now  issued  In  Kronen  and  Hel- 
ler instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  Ai 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  In  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 


CAN  SILVER  CERTIFICATES  BE  COUNTED 
AS  BANK  RESERVE  ? 

Several  national  bank  officers  have  called  on  us  to 
give  them  our  reasons  for  stating  a  few  weeks  ago 
(March  17  page  504),  in  an  article  respecting  the 
"  Features  new  and  old  of  National  Bank  Notes,^'  that 
in  our  opinion  silver  certificates  were  not  a  legal 
reserve.  That  article  was  written  the  week  the  new 
financial  legislation  was  completed  by  the  passage  of 
the  conference  measure  by  the  House  and  by  the 
President  affixing  his  name  to  the  bill,  it  having  been 
passed  by  the  Senate  the  previous  week.  The  ques- 
tion is  of  importance,  and  as  apparently  the  practice 
of  the  Government  banking  department  has  not 
accorded  with  our  view  (a  fact  we  overlooked  when 
we  wrote)  we  give  our  reasons  here  for  the  opinion 
expressed  instead  of  by  letter,  that  others  interested 
as  well  as  those  who  have  addressed  us  may  have  the 
reasons  and  judge  of  their  worth. 

The  only  basis  there  has  ever  been  for  the  assump- 
tion that  silver  certificates  could  be  counted  as  re- 
serve is  a  clause  of  four  words  which  we  had  almost 
said  were  smuggled  into  the  Act  of  July  12  1882.  We 
were  about  to  say  smuggled  into  the  Act,  because 
they  are  out  of  connection  and  out  of  character  with 
the  rest  of  the  measure;  the  words,  indeed,  appear  to 
have  been  the  result  of  a  chance  shot  accidentally 
lodged  in  the  Act,  suggestive  of  a  wide  arrow  fast  in  a 
tree  far  from  the  target.  The  law  of  1882  is  entitled 
*'An  Act  to  enable  national  banking  associations  to 
extend  their  corporate  existence  and  for  other  pur- 
poses." There  are  14  sections  of  the  bill,  but  the 
only  reference  to  silver  or  silver  certificates  is  to  be 
found  in  the  12th  section.  We  give  complete  the  first 
half  of  the  section,  that  the  reader  may  see  for  him- 
self in  what  an  awkward  and  peculiarly  infelicitous 
way  the  words  have  been  inserted,  the  broad  interpre- 
tation of  which  has  ever  since  it  seems  been  followed, 
notwithstanding  its  incongruous  character  and  subse- 
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quent  enactments.     This  law  in  full  will  be  found  in 
the  Chronicle  of  July  15,  1882,  pages  68  aud  G9. 

Sec.  13.  That  the  Secretary  of  the  Treasury  is  authorized 
and  directed  to  receive  deposits  of  gold  coin  with  the  Treas- 
urer or  Assistant  Treasurers  of  the  United  States  in  sums  not 
less  than  twenty  dollars  and  to  issue  certificates  therefor  ia 
denominations  of  not  less  than  twenty  dollars  each,  corre- 
sponding with  the  denominatioos  of  United  States  notes. 
The  coin  deposited  for  or  representing  the  certificates  of  de- 
posits shall  be  retained  in  the  Treasury  for  the  payment  of 
the  same  on  demand.  Said  certificates  shall  be  receivable  for 
customs,  taxes  and  all  public  du«s,  and  when  so  received  may 
be  reissued;  and  such  certificates,  as  also  silver  certificates, 
when  held  by  any  national  banking  association  shall  be 
connted  as  part  of  its  lawful  reserve 

After  reading  the  above  no  one  will  fail  to  note  that 
the  four  italicized  words  form  a  parenthetical  clause 
not  only  foreign  to  the  subject  to  which  the  Act  and 
the  section  relate,  but  also  that  they  do  not  correctly 
express  the  interpretation  which  has  been  put  upon 
them.  To  conform  to  the  existing  interpretation  the 
italicized  clause  should  start  with  the  word  *'and"  in 
place  of  **as."  Beginning  with  the  word  it  does 
gives  to  the  four  words  not  the  character  of  a  grant 
of  authority  or  power,  but  of  an  illustration  or  qualifi- 
cation of  a  preceding  predicate,  which  predicate  is, 
in  this  case,  **8uch certificates," that  is,  ''gold  certifi- 
cates." Consequently,  to  complete  the  thought  sug- 
gested by  the  clause  in  its  present  form,  we  should 
have  to  substitute  some  such  words  as  *'the  same  as" 
for  "as,"  and  put  after  the  last  word  of  the  four 
("certificates")  some  such  expression  as  "now  have." 
Thus  paraphrased  the  clause  would  read — "the  same 
as  also  silver  certificates  now  have,^^  which  would 
simply  show  that  the  clause  as  it  stands  has  no 
grammatical  meaning.  To  get  an  idea  out  of  it  con- 
sistent with  current  practice  under  it,  one  must  go 
outside  of  the  statute  to  obtain  one's  facts.  But  is 
that  course  allowable,  especially  in  a  matter  of  this 
kind  affecting  and  involving  the  convertibility  of  all 
bank  and  consequently  all  mercantile  credit. 

It  will  throw  light  on  the  situation  to  remember  the 
conditions  which  produced  this  "Bank  Extension 
Act"  of  1883.  A  crisis  was  threatened  in  bank  and 
monetary  affairs  because  very  many  national  bank 
charters  were  running  out,  and  no  sufficient  legal 
machinery  existed  to  facilitate  the  renewal  of  these 
charters.  The  only  method  of  reorganization  possible 
under  the  law  as  it  stood  was  a  cumbersome  arrange- 
ment which  was  causing  a  rapid  locking-up  of  legal- 
tenders  in  the  Treasury  as  a  result  of  the  retirement 
of  the  bank-note  issues  under  the  old  charters  and  the 
taking  out  of  other  notes  under  the  new.  Conse- 
quently these  reorganizations  threatened  the  money 
market  and  all  business  interests  with  very  serious 
disturbance.  To  meet  that  contingency  the  Bank 
Extension  Act  was  prepared,  with  Section  12  provid- 
ing for  the  issue  of  gold  certificates  as  a  part  of  the 
Act ;  at  some  later  point  in  the  process  of  the  legisla- 
tion the  four  words  italicized  were  inserted.  Silver 
certificates,  as  we  shall  soon  see  more  fully,  had  been 
authorized  by  the  original  Silver  Dollar  Coinage  Act 
of  February  28  1878.  Yet  this  little  clause  put  into 
the  12th  section  of  the  Bank  Extension  Act  in  no  way 
refers  to  the  law  of  1878  and  is  in  no  manner  an 
amendment  of  it.  Moreover,  instead  of  helping  the 
banks,  it,  as  interpreted,  imparted  an .  element  of 
instability  to  all  national  bank  reserves  and  of  in- 
security to  all  business.  That  is  to  say,  although 
our  monetary  standard  had  since  1873  been  gold,  this 
little  clause  has  been  assumed  to  make  silver  certifi- 
cates, which  are  legally  redeemable  in  silver,  a  part,  or 
possibly  the  whole,  of  the  bank  reserves.     How  near 


bankruptcy  this  feature  could  bring  us  we  did  not  wait 
long  without  an  illustration.  On  a  later  occasion, 
when  Congress  was  antagonizing  President  Cleveland 
in  his  desparate  struggle  to  keep  up  the  Treasury  gold 
reserve.  Secretary  Carlisle,  as  a  relief  to  the  Treasury, 
proposed  to  redeem  the  silver  certificates  in  silver,  as 
the  law  of  1878  and  the  wording  of  the  certificates 
authorized;  but  he  had  to  forbear,  as  he  found  that 
the  situation  of  the  bank  reserves,  by  reason  of  that 
little  clause  we  have  italicized,  was  such  that  if  he 
persisted  in  taking  that  course  it  would  produce  gen- 
eral bankruptcy. 

But  we  pass  that  phase  of  the  discussion  without 
further  development.  It  is  only  of  present  interest 
as  showing  how  little  legal  basis  the  plan  of  counting 
silver  certificates  as  bank  reserves  ever  had.  Other 
and  more  recent  legislation  seems  to  have  taken  out 
of  the  reserve  clause  in  the  1882  Act  whatever  of 
vitality  it  possessed,  and  left  it  inoperative.  A  provi- 
sion having  that  effect  was  the  one  attached  to  the 
Sundry  Civil  Appropriation  bill  in  July  1886,  but 
which  did  not  become  a  law  until  March  3  1887.  Up 
to  that  date  the  only  authority  for  the  issue,  etc.,  of 
these  certificates  was  the  original  Act  of  February  28 
1878,  under  which  no  certificate  of  a  less  denomination 
than  ten  dollars  was  authorized.  It  is  desirable  to 
have  before  us  the  portions  of  that  law  which  relate 
to  silver  certificates.  The  Act  was  entitled  "  An  Act 
to  authorize  the  coinage  of  the  standard  silver  dollar 
and  to  restore  its  legal  tender  character."  It  will  be 
remembered  that  this  law,  after  being  passed  by  both 
Houses,  was  vetoed  by  the  President  but  was  subse- 
quently passed  over  the  veto  and  became  a  law,  as 
stated,  February  28  1878.  The  only  section  in  which 
any  reference  is  made  to  silver  certificates  is  section 
3  and  it  is  as  follows: 

Sec.  3.  That  any  holder  of  the  coin  authorized  by  this  Act 
may  deposit  the  same  with  the  Treasurer  or  any  Assistant 
Treasurer  of  the  United  States  in  sums  not  less  than  ten 
dollars,  and  receive  therefore  certificates  of  not  less  than 
ten  dollars  each,  corresponding  with  denominations  of  United 
States  notes. 

The  coin  deposited  for  or  representing  the  certificates  shall 
be  retained  in  the  Treasury  for  the  payment  of  the  same  on 
demand. 

Said  certificates  shall  be  receivable  for  cu8tom3,  taxes  and 
all  public  dues,  and  when  so  received  may  be  re-issued. 

The  point  to  be  observed  with  reference  to  the  fore- 
going is  that  it  contains  no  provision  authorizing 
silver  certificates  to  be  counted  as  bank  reserves. 
Another  fact  of  importance  is  that  this  law  of  Febru- 
ary 28  1878  has  never  been  amended  so  as  to  make 
any  such  clause  a  part  of  that  Act.  We  have  already 
seen  that  so  far  as  the  statute  of  July  12  1882  is  con- 
cerned there  is  nothing  in  it  making  any  change  in 
the  provisions  of  the  law  of  February  28  1878  or  add- 
ing anything  to  the  1878  law.  The  Act  of  July  12 
1882  was  an  amendment  of  the  National  Banking 
Act;  whatever  powers  it  conferred  and  whatever  pro- 
visions it  contained  were  separate  and  distinct  from 
the  original  Silver-Dollar  Act  of  1878,  and  never  be- 
came a  part  of  it.  Bearing  in  mind  these  con- 
ditions, we  are  prepared  to  understand  the  next 
piece  of  legislation  in  date  of  enactment  which 
affected  silver  certificates.  We  refer  to  the  small 
silver  certificate  provision,  already  mentioned,  as  at- 
tached to  the  "Act  making  appropriations  for  sundry 
civil  expenses  of  the  Government  for  the  fiscal  year 
ending  June  thirtieth.  Eighteen  Hundred  and  Eighty- 
eight  and  for  other  purposes."  It  is  called  the  law  of 
March  3  1887  and  reads  as  follows: 

(Paragraph  2).  Tha  Secretary  of  the  Treasury  is  hereafter 
authorized  and  required  to  issue  silver  certificates  in  denoiu- 


714 


THE   CHRONICLE. 


[Vol.  LXX. 


ications  of  one,  two  and  five  dollars;  and  the  silver  certificates 
herein  authorized  nhall  be  receivable,  redeemable  arid  payable 
in  like  manner  and  for  like  purposes  as  is  provided  for  sil- 
ver certificates  by  the  Act  of  February  28,  1878,  entitled  an 
Act  to  authorize  the  coinage  of  the  standard  silver'dollar  and 
to  restore  its  legal  tender  character;  "  and  denominations  of 
one,  two  and  five  dollars  may  be  issued  in  lieu  of  silver  cer- 
tificates of  larger  denominations  in  the  Treasury  or  in  ex- 
change therefor  upon  presentation  by  the  holders;  and  to 
that  extent  said  certificates  of  larger  denotninations  shall  be 
canceled  and  destroyed. 

This  GDactment  appears  to  have  removed  any  doubt 
that  may  have  existed  with  reference  to  the  counting 
of  silver  certificates  in  bank  reserves.  First  it  author- 
izes the  one,  two  and  five-dollar  notes,  and  then  de- 
fines their  uses  by  stating  that  they  can  be  used  for 
no  *' purpose"  except  those  ''purposes"  "provided 
for  silver  certificates  by  the  Act  of  February  28, 1S78." 
Such  a  distinct  specification  of  "purposes"  excludes 
all  others  not  named,  and  inasmuch  as  the  authority 
to  be  counted  in  bank  reserves  is  not  among  the  "  pur- 
poses" "provided"  by  the  original  law,  the  one,  two 
and  five-dollar  silver  certificates  cannot  be  so  counted. 
That  fact  at  least  seems  to  be  established  beyond 
controversy. 

We  think  also  that  this  small  certificate  law  (of 
March  3  1887)  supersedes  and  rer^ders  nugatory  what- 
ever semblance  of  power  or  authority  may  have  been 
conferred  by  the  Bank  Extension  Act  of  July  12  1882 
to  count  silver  certificates  held  by  national  banks 
as  reserves.  The  later  law,  by  creating  a  new  order 
of  certificates,  by  removing  that  large  class  from  the 
operation  of  the  1882  statute,  and  by  naming  the 
original  Act  (of  February  28  1878)  as  containing  the 
rules  governing  the  certificates,  has,  by  inference, 
removed  all  issues  from  being  counted  in  bank 
reserves.  This  is  made  the  more  evident  from  the 
fact  that  the  two  enactments  (that  of  March  3  1887 
and  of  July  12  1882)  are  inconsistent  and  antago- 
nistic, and  cannot  be  contemporaneously  operative ; 
one  (the  earlier  law)  is  assumed  to  say  that  all  (lumping 
them)  silver  certificates  "when  held  by  any  national 
banking  association"  shall  be  counted  as  part  of  its 
lawful  reserve ;  the  other  (the  later  law),  without 
making  any  reference  to  the  earlier  enactment,  organ- 
izes and  directs  the  issue  of  this  new  class  of  small  cer- 
tificates (including  all  of  the  silver  certificates  if  the 
demand  is  large  enough),  and  says  after  having  taken 
the  form  of  small  certificates  they  only  possess  the 
powers  specified  in  the  Act  of  1878,  and  hence  can  no 
longer  when  in  the  banks  be  used  as  reserve.  That 
being  true,  it  would  also  seem  to  be  the  obvious  infer- 
ence that  having  once  been  turned  into  small  certifi- 
cates and  thereby  lost  the  privilege  to  be  counted  as 
reserve,  that  the  privilege  cannot  be  recovered  if 
changed  back  from  a  small  to  a  large  certificate. 
Otherwise  the  same  certificate  can  today  be  in  the 
small  form  without  a  certain  privilege  or  power  which 
can  be  restored  to  it  on  the  morrow,  although  there  is 
no  statute  that  authorizes  the  restoration — that  is,  it 
can  play  fast-and-loose  at  the  will  of  the  holder.  The 
conclusion  is,  that  the  bank-reserve  clause  in  the  1882 
Bank  Extension  Act,  if  it  means  anything  in  the  form 
expressed,  which  may  with  good  reason  be  doubted,  is 
inconsistent  with  and  therefore  repealed  by  the  later 
small  certificate  Act  of  1887. 

There  is  only  one  other  piece  of  legislation  that  may 
affect  the  question  under  discussion.  We  refer  to  the 
new  financial  bill  which  became  a  law  March  14,  1900. 
This  latest  statute  doubtless  tends  in  a  direction 
similar  to  the  law  of  1887  by  further  antagonizing  the 
reserve  clause  in  the  Bank  Extension  Act  of   1882. 


That  inference  is  most  clearly  evident  in  sections  7 

and  12   (see  Chronicle  March  3  1900,  page  411  and 

412)  of  the  1900  Act.     We  give  section  7  in  full  and 

only  the  portion  of  section  12  which  is  material  on  the 

point  noted. 

Sec.  7.  That  hereafter  silver  certificates  shall  be  issued 
only  of  denominations  of  $10  and  under,  except  that  not  ex- 
ceeding in  the  aggregate  10  per  centum  of  the  total  volume 
of  said  certificates,  in  the  discretion  of  the  Secretary  of  the 
Treasury,  may  be  issued  in  denominations  of  $20,  $50,  and 
$100;  and  silver  certificates  of  higher  denomination  than  $10, 
except  as  herein  provided,  shall,  whenever  received  at  the 
Treasury,  or  redeemed,  be  retired  and  canceled,  and  certifi- 
cates of  denomination  of  $10  or  less  shall  be  substituted 
therefor,  and  after  such  substitution,  in  whole  or  in  part, 
a  like  volume  of  United  States  notes  of  less  denomination 
than  $10  shall  from  time  to  time  be  retired  and  canceled, 
and  notes  of  denominations  of  $10  and  upward  shall  be  reis- 
sued in  substitution  therefor,  with  like  qualities  and  re- 
strictions as  those  retired  and  canceled. 

Of  Section  12  we  insert  only  the  fourth  proviso. 

And  provided,  further,  that  the  circulating  notes  fur- 
nished to  national  banking  associations  under  the  provisions 
of  this  Act  shall  be  of  the  denominations  prescribed  by  law, 
except  that  no  national  banking  association  shall,  after  the 
passage  of  this  Act,  be  entitled  to  receive  from  the  Comp- 
troller of  the  Currency,  or  to  issue  or  reissue  or  place  in  cir- 
culation more  than  one-third  in  amount  of  its  circulating 
notes  of  the  denomination  of  five  dollars. 

We  shall  not  dwell  at  any  length  upon  the  forego- 
ing portions  of  the  1900  Act.  It  is  not  necessary,  for 
it  can  be  seen  at  a  glance  that  the  purposes  of  these 
parts  of  the  Act  are  (1)  to  increase  the  number  of 
small  silver  certificates  issued,  which  denominations 
are  of  least  use  to  hold  as  bank  reserves,  (2)  to  de- 
crease the  amount  of  large  certificates  which  are  the 
kind  most  serviceable  to  hold  as  bank  reserve,  and  (3) 
to  enlarge  the  field  for  the  active  circulation  of  an  in- 
creased volume  of  small  silver  certificates.  This  en- 
largement of  the  field  is  accomplished  (1)  by  prohibit- 
ing any  bank  to  issue  or  reissue  hereafter  five  dollar 
bank  notes  to  more  than  one-third  of  its  circulation, 
and  (2)  by  the  retirement  of  "  United  States  notes  of 
less  denomination  than  $10  "  and  the  issue  in  their 
stead  of  "  notes  of  denomination  of  110  and  upward." 
The  number  of  small  silver  certificates  issued  is 
increased  by  prohibiting  the  putting  out  of  any  of 
larger  denomination  than  $10,  except  at  the  discretion 
of  the  Secretary  of  the  Treasury,  and  even  with  his 
permission  only  10  per  cent  of  the  outstanding  vol- 
ume can  be  larger  than  $10. 

Taken  together  it  may  be  said  that  the  whole 
machinery  and  spirit  of  the  Act  of  March  14  1900  not 
only  ignores  but  is  inconsistent  with  the  interpreta- 
tion which  has  been  put  upon  the  clause  in  section  12 
of  the  1882  Act  making  silver  certificates  a  part  of 
bank  reserves. 


AMERICAN  ADVOCATES  OF  THE  BOERS. 
A  clash  between  two  nations,  involving  so  many  and 
so  complex  questions  as  arise  in  the  controversy  be- 
tween the  English  and  the  Boers,  naturally  enough 
occasions  in  a  neutral  people  a  widespread  difference 
of  opinion.  Such  variety  of  judgment,  on  the  ques- 
tions at  issue  in  South  Africa,  has  found  abundant 
expression  in  this  country,  and  it  is  right  enough  that 
it  should.  There  is  no  possible  objection  to  an  Amer- 
ican citizen's  expressing,  in  private  conversation,  his 
objections  to  the  policy  of  Great  Britain.  There  is 
little  to  be  said  against  the  holding  of  mass  meetings 
to  hear  speeches  and  adopt  resolutions  in  favor  of  the 
Boers.  No  attempt,  it  is  true,  has  been  made  to  con- 
solidate British  sympathizers  in  this  country  through 
mass  meetings  and  public  memorials  ;  but  possibly  it 
may  be  felt  that  th«  need  of  such  stimulus  is  greater 
on  the  Boer  side  than  on  the  other.     It  is  true,  also, 
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that  our  people  resented  bitterly  such  expression  of 
hostile  feeling,  even  when  privately  voiced,  on  the  part 
of  foreign  communities  during  our  Spanish  war.  Sim- 
ilar private  criticistn  of  our  Government's  actions 
during  the  Civil  War  was  the  cause  of  much  ill  feel- 
ing in  the  United  States  towards  England.  But  in 
both  cases  the  citizens  of  foreign  States  were  acting 
within  their  rights.  The  wisdom  of  their  action  had 
to  be  judged  by  its  results,  and  the  results  pronounced 
it  unwise.  The  action,  though,  was  a  matter  of  policy 
rather  than  propriety. 

We  do  not  think  that  such  actions  as  those  of  Con- 
sul Macrum,  and  more  recently  those  of  Mr.  Webster 
Davis,  can  be  judged  so  leniently.     Both  these  gen- 
tlemen were  in  the  service  of  the  Government,  and 
the   Government's  attitude  of  strict  neutrality,   in 
word  and  deed,  was  never  in  doubt.     It  is  quite  true 
that  neither  Mr.  Macrum  nor  Mr.  Davis  openly  over- 
stepped the  bounds  of  oflBcial  decorum  until  relieved 
of  their  Government  positions.     But  there  are  some 
proprieties  to  be  observed,  even  by  an  officer  who  has 
resigned  his  post.     If  not,  it  would  be  quite  unobjec- 
tionable  for  a   cabinet   minister  or  a  foreign  envoy, 
immediately  upon  quitting  office,  to  take  to  the  lecture 
platform  and  criticise  official  actions  of  which  he  had 
become  cognizant  during  his  tenure  of  office.     It  is 
not,   we  admit,  precisely  this  offence  of  which  the 
gentlemen  in  question  have  been  guilty  ;  but  they 
have  failed  quite  as  much  to  recognize  that  a  citizen 
who  becomes  part  of  the  government  is  limited  in  his 
actions,  even  after  resignation,  by  the  fact  that  he 
has  been  in  the  public  eye  identified  with  that  gov- 
ernment.    We  can  readily  picture,  for  example,  the 
inferences  which  would  have  been   drawn  and  the 
indignation  which  would  have  been  excited  if  one  of 
Lord  John  Eussell's  under-secretaries  had  thrown  up 
his  office  in   1861   to  address  meetings  throughout 
England  denouncing  the  Government  at  Washington, 
or  if  the  French  Consul  at  Havana  had  gone  home  in 
1898  to  stir  up  his  countrymen's  opposition  to  the 
United  States  by  means  of  false  or  exaggerated  state- 
ments of  our  practices. 

Very  general  criticism  was  made  two  years  ago  on 
the  propriety  of  Mr.  Hannis  Taylor's  unfriendly  re- 
view article  on  the  Spanish- Cubaa  question,  immedi- 
ately after  his  return  from  the  Ministry  at  Madrid. 
But  Mr.  Taylor's  article,  whatever  other  objections 
may  have  been  raised  against  it,  had,  at  all  events,  the 
advantage  of  truthfulness.  Whether  the  same  can  be 
said  of  the  outbursts  of  Mr.  Macrum  and  Mr.  Davis 
is  not  altogether  plain.  The  complaints  of  our  ex- 
consul  at  Pretoria,  regarding  his  ill-treatment  by  the 
British  censor,  degenerated  into  something  like  farce 
by  the  time  his  personal  appeal  had  reached  the  Sen- 
ate, and  have  been  pretty  conclusively  disposed  of  by 
the  investigations  of  his  successor.  Mr.  Davis's  stories, 
obtained  at  Pretoria  and  repeated  in  this  country,  of 
British  barbarity  in  war  have  hardly  commended 
themselves  to  the  intelligence  of  other  people. 

The  true  merits  of  this  Anglo- Boer  contest,  it  seems 
to  us,  are  finding  more  clear  and  general  recognition 
as  time  goes  on,  and  this  in  spite  of  such  efforts  as  we 
have  noticed  to  give  quasi-official  sanction  to  the  Boer 
cause.  For  one  thing,  we  observe  that  the  demand 
for  interference  by  our  Government  is  no  longer 
heard.  The  principle  that  peaceable  intervention  is 
practicable  only  when  invited  by  both  contending 
parties  now  seems  to  be  acquiesced  in  throughout  the 
country.    There  is  a  general  and  very  laudable  wish 


that  the  conflict  be  brought  to  a  speedy  end,  but  we 
have  failed  to  notice  any  suggestion,  in  responsible 
quarters,  that  Lord  Salisbury  was  at  fault  in  not  en- 
tertaining  the  recent  peace  proposals  of  the  Boer 
Presidents.  On  the  contrary,  even  critics  unfriendly 
to  Great  Britain  recognized  the  preposterous  nature 
of  the  terms  submitted  by  Kriiger  and  Steyn,  and 
tacitly  conceded  that  the  Boers  having  begun  the  war. 
Great  Britain  must  carry  on  the  contest  to  its  natural 
end.  That  a  principle  is  involved  higher  than  the 
"  land- grabbing  "  motive  at  first  very  generally  imputed 
to  Great  Britain  has  been  plainly  shown  by  the  out- 
break of  popular  indignation  in  England  over  Mr. 
Rhodes's  public  utterances  since  the  relief  of  Kimber- 
ley,  and  by  the  absence  of  any  attempt,  in  this  coun- 
try, to  insist  on  those  utterances  as  the  true  explana- 
tion of  the  Transvaal  struggle. 

There  has  been,  in  short,  something  like  a  campaign 
of  enlightenment  on  the  general  question  of  the  South 
African  imbroglio.  A  good  deal  of  literature  has  been 
published  on  the  subject,  and  not  by  any  means  all 
upon  one  side,  for  the  Boer  sympathizers  made  free 
use  of  the  printing-press  at  the  outset.  A  few  facts 
are  left  standing  undisputed  as  a  result  of  the  contro- 
versy :  the  oligarchical  rule  of  the  government  in  the 
so-called  republic;  the  corruption  both  of  executive 
and  legislature  ;  and,  finally,  the  fact  that  an  arma- 
ment of  attack  had  been  accumulated  by  the  Transvaal 
during  a  series  of  years,  and  had  been  deliberately  put 
in  operation  at  the  moment  most  convenient  for  the 
Boers  and  most  embarrassing  for  the  English.  In 
particular,  it  strikes  us  that  Mr.  Webster  Davis's 
view  of  the  Boers,  as  the  instrument  of  civilization 
in  South  Africa,  rudely  arrested  in  their  beneficent 
work  by  England,  will  be  rated  by  most  Americans, 
even  of  those  who  dislike  Great  Britain,  at  its  proper 
value. 


TEE     FUTURE      OF     CHINESE     FOREIGN 
TRADE.— RAILWAYS   IN   CHINAS 

Manchester,  April  4. 
The  publication,  a  few  days  ago,  of  the  correspon- 
dence between  the  Government  of  the  United  States, 
and  the  governments  of  the  various  European  States 
upon  the  subject  of  the  "open  door"  in  China,  has 
called  forth  renewed  expressions  of  satisfaction  in  this 
country.  Mr.  Hay's  business-like  rejoinder  to  the 
promises  of  the  Powers,  pledging  each  of  them  not  to 
set  up  any  customs  tariff  or  harbor  or  railway  charges 
of  a  preferential  kind,  whatever  territorial  alterations, 
may  hereafter  take  place  in  China,  is  regarded  as  the 
finishing  touch  to  a  series  of  agreements — "^final  and 
definitive" — which  have  all  the  binding  force  of  ratified 
treaties.  A  government  which  would  violate  one  of 
these  must  certainly  be  moved  by  a  force  so  strong 
that  it  would  not  hesitate  to  break  the  most  solemn 
and  complete  convention.  Among  people  who  realize 
the  importance  of  this  step,  it  is  freely  acknowledged 
that  no  other  government  could  have  secured  such 
explicit  pledges.  It  is  also  observed  that  these  will 
assuredly  gain  seriousness  and  weight  from  the  fact 
that  they  have  been  sought  by,  and  given  to,  one  of 
the  great  Anglo- Sixon  nations,  all  of  which  are  of  the 
same  mind  on  this  question,  and  that  any  departure 
from  the  agreements  by  one  of  the  other  Powers  would 
tend  to  bind  them  together  sympathetically  in  a  com- 
mon cause,  and  thus  to  strengthen  the  good  under- 

*Cominunioated  by  our  special  correspondent  at  Manchester. 
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Standing  which  has  been  growing  up  among  the  sev. 
eral  members  of  the  English  speaking  race. 

One  may  hope,  too,  that  other  motives  of  a  more 
direct  kind  will  operate  favorably  to  the  maintenance 
of  the  agreements.  In  the  case  of  Germany,  the 
necessity  of  finding  wider  outlets  for  the  surplus 
products  of  home  industry  is  becoming  stronger  every 
year,  and  here  the  arrangement  brought  about  by 
Mr.  Hay,  which  preserves  an  open  market  on  equal 
terms  for  all  nations  in  one  of  the  most  promising 
fields  of  commerce,  must  have  been  as  welcome  as  it 
is  in  this  country  or  in  the  United  States.  Even 
Russian  statesmen  may  perceive  that  for  the  peaceful 
and  secure  acquisition  of  an  ice- free  outlet  to  the 
whole  of  the  Far  East,  the  new  compact — for  such  it 
really  is — is  a  small  price  to  pay,  and  that  in  the  long 
run  it  will  tend  to  promote  her  own  trade. 

An  important  step  in  connection  with  the  future 
development  of  the  foreign  trade  of  China  has  just 
been  taken  by  the  British  Government.  One  has 
often  heard  the  complaint  that  English  diplomatic 
and  consular  representatives  in  that  country,  from  lack 
of  interest  or  knowledge,  or  authority,  have  done  lit- 
tle in  the  service  of  commerce,  even  within  the  lines 
of  what  is  theoretically  possible  under  existing  treat- 
ies. With  a  view  to  removing  all  ground  for  such  a 
reproach  in  the  future,  the  new  office  of  Commercial 
Attache  to  Her  Majesty's  legation  at  Peking  has  been 
created.  The  first  incumbent  of  the  office— Mr.  J.  W. 
Jamieson— has  just  paid  an  informal  visit  to  Manches- 
ter, for  the  purprse  of  making  himself  acquainted 
with  the  nature,  the  circumstances  and  the  needs  of 
our  China  trade,  and  also  with  the  merchants  and 
manufacturers  interested  in  it.  Lord  Salisbury  de- 
sired Mr.  Jamieson  to  proceed  to  his  post— which  is 
to  be  Shanghai,  not  Peking — immediately  after  his 
appointment.  Very  wisely,  however,  he  requested  and 
obtained  permission  to  confer,  before  leaving  Eog 
land,  with  business  people  at  home  who  are  deeply 
concerned  in  the  prosperity  of  our  commerce  with 
China.  During  a  stay  of  about  ten  days  in  Manches- 
ter he  has  visited  cotton  mills  employed  in  producing 
goods  for  that  market,  and  has  exchanged  views  very 
freely  with  merchants  and  others  specially  conversant 
with  it.  Mr.  Jamieson's  estimate  of  the  possibilities 
of  enlargement  of  the  import  trade  of  China  is  highly 
encouraging  and  stimulating.  He  sees  no  reason  to 
doubt  that,  under  favorable  conditions,  it  will  become 
within  twenty  years  as  large  a  market  for  imported 
manufactures  as  India  is  now.  Two  of  the  most  essen- 
tial and  most  preesing  of  these  conditions  are  the  full 
utilizition  of  means  of  communication  within  the 
country,  and  the  complete  abolition  of  internal  taxes 
on  merchandise  in  transit.  Mr.  Jamieson  attaches 
far  more  importance  to  the  unrestricted  use  of  the 
waterways  than,to  the  building  of  railroads.  On  paper 
these  cheap  modes  of  transport  are  already  open 
by  treaty,  but  practically  the  concession  is  of  very  lit- 
tle value,  because  of  the  obstacles  created  by  the  regu- 
lations made  for  the  conduct  of  the  traffic.  He  pro- 
poses to  make  it  his  first  business  to  go  thoroughly 
into  this  matter,  with  a  view  to  proposing  a  new  set 
of  legulations  which  will  facilitate  inland  water  trans- 
port. Difficulties  will,  no  doubt,  be  raised  by  the 
Chinese  anthorities,  but,  since  they  are  now  coming 
as  supplicants  to  the  treaty  powers  for  the  purpose  of 
obtaining  an  increase  of  import  duties  and  a  larger 
customs  revenue,  an  excellent  opportunity  will  soon 
be  presented  of  securing  a  satisfactory  settlement  of 


the  very  important  questions  of  unrestricted  inter- 
nal communications  and  the  abolition  of  local 
''squeezes. '^ 

Upon  another  large  subject  connected  with  the 
China  trade,  Mr.  Jamieson^s  views  are  of  great 
weight.  From  the  time  that  this  trade  was  initiated 
by  the  old  East  India  Company,  it  has  been  conducted 
at  the  treaty  ports  through  the  intermediary  of  the 
compradores,  or  merchant  brokers.  These  gentle- 
men, by  the  powerful  instrumentality  of  their  guilds, 
have  long  prevented  direct  trading  intercourse  be- 
tween the  foreign  houses  at  the  ports  and  the  traders 
up  country.  The  disadvantage  of  the  existing  system 
does  not  lie  solely,  perhaps  not  chiefly,  in  the  charge 
imposed  upon  the  business  for  the  profit  of  the  com- 
pradores. It  lies  rather  in  their  traditionally  con- 
servative habits,  which  prevent  them  from  seeking  to 
give  variety  to  the  articles  which  they  buy  and  sell, 
to  improve  them  and  adapt  them  to  different  tastes, 
and  so  to  extend  the  demand.  This  difficulty  in  the 
way  of  enlarging  the  China  trade  is  well  known  to 
merchants  engaged  in  it.  Mr.  Jamieson  gave  an  ex- 
ample of  successfully  overcoming  the  difficulty,  which 
encourages  the  belief  that  a  better  system  is  quite 
attainable.  In  the  case  referred  to,  that  of  a  well- 
known  commodity  for  household  use  produced  both 
in  England  and  in  the  United  States,  he  had  seen  the 
walls  of  towns  and  villages  placarded  with  advertise- 
ments. The  distribution  of  this  article  is  effected 
through  agents  appointed  in  the  interior  directly  by 
the  importers.  This  enterprise  was  successfully 
carried  out  by  one  of  the  cotton- thread  combinations, 
and  its  results  are  said  to  be  quite  satisfactory.  The 
only  difficulty  in  the  way  of  extending  it  to  the  for- 
eign trade  of  China  generally — apart  from  the  opposi- 
tion of  the  brokers — is  that  of  gaining  a  knowledge  of 
the  financial  stability  of  native  dealers.  Chinese 
traders  have,  however,  a  good  commercial  reputation, 
and  this  obstacle  ought  not  to  be  a  very  serious  one. 
Meanwhile,  the  fact  of  the  successful  introduction 
into  China  within  the  last  ten  or  fifteen  years  of  some 
new  varieties  of  cotton  goods,  mainly  by  the  persistent 
efforts  of  Japanese  traders,  is  a  further  encourage- 
ment in  favor  of  Mr.  Jamieson's  proposal.  But  he  is 
no  less  strong  in  his  conviction  that  much  may  be 
done  by  way  of  improving  the  quality  and  methods  of 
production  of  Chinese  exportable  produce.  For,  after 
all,  an  increase  of  exports  is  the  key  of  the  position. 
It  is  useless  to  look  for  larger  purchases  by  the  people 
of  China  of  imported  manufactures  unless  the  means 
of  paying  for  them  are  forthcoming. 

Mr.  Jamieson,  who  is  himself  an  accomplished 
Chinese  linguist,  has  very  distinct  notions  as  to  the 
project,  favorably  entertained  in  England,  of  teach- 
ing the  language  at  the  English  colleges,  especially 
those  of  Lancashire  and  Yorksire.  A  considerable 
sum  has  already  been  promised  toward  the  endowment 
of  chairs  of  Chinese  at  the  Owens  College,  Manches- 
ter, and  University  College,  Liverpool.  These  scho jIs, 
together  with  the  Yorkshire  College  at  Leeds,  consti- 
tute the  Victoria  University,  whose  headquarters  are 
in  Manchester.  Mr.  Jamieson  does  not  expect  very 
substantial  direct  results — commercially — from  the 
equipping  of  young  men  with  a  capacity  to  speak  and 
read  and  write  Chinese  before  they  go  out  to  enter 
upon  a  mercantile  or  industrial  career  in  China.  The 
dialects  of  the  country  are  incalculably  numerous, 
and  any  man  who  expects  to  be  able  to  communicate 
with  the  natives  in  any  particular  district  will  have  to 
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learn  its  dialect  when  he  settles  there.  The  Commer- 
cial Attach6  docs  expect,  however,  that  the  teaching 
of  Chinese  here  will  be  beneficial,  in  respect  of  lan- 
guage, to  a  considerable  extent,  but  still  more  by 
awakening  larger  interest  in  Chinese  subjects,  and  in 
stimulating  youths  to  seek  useful  and  profitable  busi- 
ness careers  in  China. 

The  teaching  of  the  Chinese  language  is  already 
efficiently  carried  on  in  Berlin  and  other  Continental 
capitals,  and  in  England  there  are  professors  of  Chi- 
nese at  Oxford,  at  Cambridge  and  at  King's  College, 
London.  The  English  teaching  has,  however,  so  far 
been  less  practical  from  the  present  point  of  view 
than  the  Continental.  It  has  sought  literary  rather 
than  commercial  objects  as  its  end.  But  a  movement 
is  on  foot  in  London  similar  to  that  which  is  contem- 
plated in  connection  with  the  Victoria  University, 
The  University  of  London,  hitherto  only  an  examin- 
ing body,  has  now  been  constituted  ss  a  teaching 
organization,  and  it  is  intended  to  establish,  as  one  of 
its  departments,  a  chair  of  Chinese.  Ample  funds  for 
this  purpose  are  likely  to  be  forthcoming,  and  some 
substantial  promises  of  support  have  already  been 
given,  chiefly  by  the  large  mercantile  houses  and 
banks  engaged  in  the  China  trade.  It  is  likely  that 
at  first,  Mr.  George  Brown,  a  retired  British  consul, 
who  is  a  proficient  Chinese  scholar,  will  be  ap- 
pointed as  honorary  professor.  But  later  on  native 
teachers  will  be  introduced  as  assistants,  the  aim 
being  to  provide,  as  far  as  possible,  the  facilities 
already  afforded  for  the  instruction  of  foreigners  at 
Peking. 

Upon  the  subject  of  rapid  and  extensive  railway 
construction  in  China  at  the  present  stagp,  Mr. 
Jamieson  is  decidedly  skeptical.  A  few  lines  may 
be  selected  which  would  prove  very  serviceable,  and 
the  making  of  these  should  be  energetically  pushed. 
Other  schemes,  among  which  he  names  the  Barmah- 
China  project,  whether  via  Bhamo,  or  via  Kemlon- 
Ferry,  he  regards  as  altogether  premature.  The  full 
utilization  of  the  abundant  existing  waterways  is  the 
first  and  most  essential  thing  to  be  done  in  the  way  of 
improved  communication,  and  above  all  other  schemes 
of  this  class,  the  steam  navigation  of  the  Yangsti 
along  its  whole  navigable  length  calls  for  the 
energetic  support  of  all  who  are  interested  in  the 
expansion  cf  the  China  trade.  Railways  to  act  as 
feeders  of  the  river  traffic  are  needed,  however, 
particularly  in  the  exceedingly  rich  province  of 
Szechuan. 

In  his  new  appointment,  Mr.  Jamieson  is  regarded 
by  China  merchants  here  as  the  right  man  in  the 
right  place.  Born  in  China,  he  was  sent  to  England 
when  quite  young,  and  worked  for  some  years,  on 
weekly  wages,  in  a  sugar  factory.  In  1886  he  passed 
creditably  a  competitive  examination  for  the  British 
consular  service,  and  has  acted,  in  China,  first  as  a 
student-interpreter  and  afterwards  as  vice-consul  at 
Shanghai  and  elsewhere.  He  is  well  acquainted 
with  the  country  and  with  its  languages  atd  its 
people. 

In  view  of  the  confused  impressions  at  present  ex- 
isting as  to  the  state  of  railway  enterprise  in  China 
and  Corea,  the  lines  completed,  in  progress  and  pro- 
jected, it  may  be  of  service  to  give  the  following  list, 
which  I  have  received  from  the  China  Association,  tn 
old  and  influential  body  established  in  London,  with 
branches  at  Shanghai,  Hong  Kong,  Yokohama  and 
Kobe. 


I.— RAILWAYS  COMPLETED  AND  IN  OPERATION. 

1.  The  Imperial  Chinese  Northern  Railway,  from  Peking 
to  Tientsin,  with  extension  nearly  completed  to  Sinmingting 
and  Newchwang. 

2.  Peking  to  Paoting-fu,  built  by  the  Chinese  Government, 
bnt  to  be  incorporated  with  the  Ln-han  line. 

3.  Shanghai  to  WoosuEg,  bnilt  by  the  Chinese  Govern- 
ment, but  to  be  incorporated  with  the  Shanghai-Soochow 
system. 

II.- RAILWAYS  IN  PROGRESS.  OR  PROJECTED.  FOR   WHICH 
CONCESSIONS  HAVE  BEEN  GRANTED. 

1.  Japan,  for  a  line  from  Seoul  to  Chemulpo,  and  for  an- 
other from  Seoul  to  Fnsan. 

2.  Russia,  for  the  "Chinese  Eastern"  Railway  in  Manchuria* 
now  opened  from  Port  Arthur  to  Moukder. 

3.  The  "Russo-Chinese"  Bank,  for  a  line  from  Cheng- Tuig, 
on  the  Lu-han  Railway  in  Pechili,  to  Tai-yuen,  tbe  capita 
of  Shanse. 

4.  A  France-Belgian  syndicate,  for  a  line  from  Peking  to 
Hankow. 

5.  An  American  syndicate,  subsequently  sharing  its  inter- 
ests with  the  British  and  Chinese  Corporation,  for  a  line  from 
Hankow  to  Canton. 

6.  Germany,  for  a  triangular  system  from  Kiaochcw  to 
Tsinan,  from  Kiaochow  to  Yi-hien,  and  from  Tsinan  to  Yi- 
hien,  in  Shantnng. 

7.  An  Anglo-German  syndicate,  for  a  railway  from 
Tientsin  to  the  Yangtei  River,  opposite  Chinkiang. 

8.  The  British  and  Chinese  Corporation,  for  lines  from 
Shanghai  to  Soochowand  Nanking;  from  Shanghai  to  Hang- 
chow,  with  possible  extension  to  Ningpo;  from  Pukow 
(opposite  Nanking)  to  Hsinyang,  on  the  Lu-han  Railway  in 
Hunan ;  from  Canton  to  Kowloong. 

9.  The  Peking  Syndicate,  for  lines  from  Taokow,  on  the 
Wei  River,  to  Weihwei  Tsechow,  and  from  Tsechow,  via 
Honan-fu,  to  Siangyang,  on  the  Hau  River. 

10.  France,  for  five  lines,  viz.:  from  Pakhoi,  a  port  in  the 
southern  province  of  Qaang-Tung  to  Nanning,  on  the  Can- 
ton or  West  River;  from  Lungchow,  on  the  TongKing  fron- 
tier, to  Nanning  or  Peae;  from  Laokai,  also  on  the  Tong 
King  frontier,  to  Yunnan -fu,  and  from  Kwangchow  Bay, 
across  the  neck  of  the  peninsula,  to  Ompu. 

It  is  not  surprising,  in  view  of  the  enormous  finan- 
cial and  other  exigencies  connected  with  the  carrying 
out  of  these  vast  schemes,  that  many  of  them  are  still 
dormant.  It  is  no  doubt  quite  true  that  railways 
may  prove  every  way  successful  when  circumstances 
are  favorable,  even  when  in  direct  competition  with 
river  steam  navigation,  as  is  the  case  in  Burmah, 
where  a  line  runs,  in  parts,  almost  parallel  with  the 
Irrawaddy,  but  there  is  much  reason  to  believe  that 
some  of  these  schemes  have  been  projected  rather  for 
political  reasons  than  from  the  expectation  of  profit- 
able returns. 

It  may  be  added  that  a  rough  survey  has  been  con- 
ducted during  the  last  eighteen  months  on  behalf 
of  a  British  syndicate,  for  a  line  from  the  Burmah 
frontier  town  of  Bhamo,  through  Yunnan  and  Quei- 
chow  to  Chungking,  on  the  Upper  Yangtsi,  and 
thence  into  the  heart  of  Szechuan.  The  surveying 
party  is  now  at  work  in  the  last-named  province. 
There  is  no  reason  to  believe,  however,  that  either  the 
British  or  the  Indian  Government  will  give  any  guar- 
anty upon  the  capital  which  may  be  expended  upon 
ir.  To  incur  financial  responsibility,  in  respect  of 
money  spent  in  railway  enterprises  in  a  foreign  State, 
would  be  opposed  to  the  traditions  and  the  policy  of 
an  English  administration,  and  there  is  reason  to 
believe  that  any  proposed  departure  from  this  course 
would  be  strongly  opposed  by  public  opinion  in  this 
country.  Certainly  it  would  receive  no  sort  of  coun- 
tenance in  Manchester,  which  more  than  any  other 
British  mercantile  centre  is  interested  in  the  promo- 
tion of  trade  with  China. 
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RAILROAD  GROSS  EARNINGS  FOR  MARCH. 

Railroad  gross  earnings  continue  to  expand  in  a  very 
noteworthy  way.  Our  compilation  for  the  month  of 
March  furnishes  striking  testimony  to  the  fact.  In 
February  the  gain  had  been  of  exceptional  magnitude, 
because  comparison  for  that  month  was  with  the  period 
of  the  great  blizzard  in  1899,  which  so  seriously  dis- 
turbed railroad  operations  in  nearly  all  parts  of  the 
country.  In  March  the  comparison  is  affected  by  that 
circumstance  to  only  a  small  extent,  and  yet  the  im- 
provement is  not  very  much  less  than  it  was  in  the  previ- 
ous month.  In  brief,  the  increase  on  the  roads  reporting 
(and  which  operate  103,930  miles)  reaches  $6,342,222, 
or  12*50  per  cent.  The  gain  moreover  follows  suc- 
cessive increases  in  the  same  month  for  several  years 
past.  Thus  in  1899  our  table  showed  82,895,730  in- 
crease, or  6*35  per  cent,  and  in  1898  the  increase  was 
just  as  noteworthy  as  it  is  the  present  year,  amounting 
to  $6,244,364,  or  15-25  per  cent.  The  following  is  the 
record  back  to  1896. 


Mileaoe. 

Earnings. 

Increast 

Tear 

Tear 

rear 

Tear 

or 

Oiven. 

Preceding 

Milea. 

Oiven. 

Preceding. 

Decreasf. 

March. 

MUes. 

« 

i 

189S  (133  roads). 

92.222 

91,859 

37.250.670 

36.674.299 

Inc.  1.576,371 

1897  (128  roads). 

98,895 

98,204 

38.709.647 

88.189,106 

Inc.      610.4*1 

1888  (13 S  roads). 

101.507 

100,343 

47.208,772 

40.959,40? 

Inc.  6,244,864 

1899  (126 roads). 

98.977 

97.879 

48.604.760 

45,609,0£0 

Inc.  2.H96.730 

1900 '117  roads). 

103.930 

102.010 

57,087.898 

50,746.871 

Inc    6,342.223 

Jan.  1  to  Mar.  31 

1896  ;123  roads).. 

92.222 

91,859 

110.479.309 

100,847.280 

Inc.  9.632.029 

1897  ,'125  roads).. 

98.758 

98,085 

110,406.054 

112.463.088 

Dec.  2,067,034 

1898  (13A  roads).. 

101.250 

100.086 

133.447.298 

115,644,76- 

Inc.  17,802,529 

1899  (121  roads). 

98.519 

97.421 

183.832.821 

129.272,913 

Inc.  5,559,608 

1900  ai6  toads) 

103,667 

101.737 

163,154.460 

140,128,896 

Inc  .23,025,564 

The  satisfactory  nature  of  the  improvement  is  to  be 
ascribed  mainly  to  the  great  prosperity  of  trade,  and 
in  particular  the  wonderful  activity  in  the  iron  and 
coal  districts.  In  addition,  some  of  the  roads  in  the 
South  have  been  aided  by  a  larger  cotton  movement, 
and  some  of  the  roads  in  the  West  by  a  larger  grain 
movement.  In  the  extreme  West,  too,  a  few  of  the 
roads  were  still  suffering  in  March  of  last  year  from 
the  effects  of  snow  blockades  and  generally  severe 
weather.  This  is  particularly  true  of  the  Colorado 
lines,  more  especially  the  Colorado  Midland,  whose 
gain  of  $98,501  this  year  follows  a  loss  of  $33,039  in 
the  same  month  in  1899. 

The  improvement  extends  to  all  parts  of  the  coun- 
try, but  it  is  noticeable  that  the  roads  in  the  coal  and 
manufacturing  districts  are  being  most  favored  by 
the  existing  trade  prosperity.  The  New  York  Cen- 
tral, which  does  not  run  through  the  coal  districts, 
reports  $240,725  increase;  this  is  reduced  to  only 
$S0,787  if  we  allow  for  the  earnings  of  the  Fall  Brook 
system,  which  is  included  in  the  returns  in  1900,  but 
did  not  form  part  of  the  results  in  1899.  Oa  the 
other  hand,  the  Hocking  Valley,  whose  traffic  con- 
sists largely  of  bituminous  coal,  and  which  is  a  com- 
paratively small  line,  reports  an  increase  of  $131,689. 
We  may  note,  too,  that  the  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis,  one  of  the  Vanderbilt  Western 
lines,  has  for  the  same  month  $225,448  increase.  No 
doubt  the  higher  freight  rates  in  force  over  the  trunk 
lines  have  been  a  benefioial  influence  with  all  the  roads 
in  trunic  line  territory.  Iq  the  anthracite  sections 
there  was  some  temporary  stoppage  of  work  at  the 
mines  the  present  year,  and  besides  this  the  product 
last  year  in  March  had  been  very  heavy,  which  will 
account  for  the  loss  in  earnings  now  shown  by  the  New 


York  Ontario  &  Western.  la  the  following  we 
bring  together  the  increases  or  decreases  in  earnings 
amounting  to  $30,000  and  over.  It  will  be  observed 
there  is  but  one  decrease  for  that  sum,  namely  that  of 
the  Ontario  &  Western. 

PRINCIPAL  CHANGES  IN  GROSS  BARNING8  IN  MARCH. 


Increases. 

Gt.  Northern  System.  $596,231 

Baltimo  re  &  Ohio 5 14,561 

lUlnois  Central 406,174 

Southern  Railway 360,308 

Northern  Paciflo 311,893 

Chic.  Mil.  &  St.  Paul..  294.089 

Louisville  &  Nashville  28h,929 

Mo  Paciflo  &  Iron  Mt.  272,116 

Mexican  Central 255,013 

N.Y.  Central 240,725 

Clev.Cin.Chic.&St.L.  225,448 

Norfo  Ik  &  Western....  210,889 

Canadian  Paciflo 170,332 

Hooking  Valley 131,«89 

Mexican  National 108,922 

Mobile  &  Ohio 108,193 

Wabash 103,206 

Colorado  Midland 98,501 

Mlnn.St.P.&S.Ste.M.  81,229 

Nash.  Chat.  &  St.  Louis  73.402 

Cin.  N.  0.&  Tex.  Pac.  73,395 

Rio  Grande  Western..  64,200 

Kan.  C.  Ft.  8.  &  Mem. .  59,093 

St.  Louis  &  San  Fran.  58,430 

Baltimore  &  Ohio  8.  W  57,688 

Pitts.  Bess.  &  L.  Erie.  56,108 


Chio.Indplis&Louisv.  *      $55,252 

Chic.  Great  Wt^stern,.  53,276 

Wheeling  &  L.Erie....  52,400 

Peoria  &  Eastern 50,806 

Duluth  So.  Sh.  &  Atl..  49,567 

Colorado  &  Southern.  49,136 

Central  of  Georgia    .-  48,804 

Chicago  &  Eastern  111.  46,540 

Pere  Marquette 45,474 

Pitts.  &  Western  Sys..  42,122 

Bur.  Ced.  Rap.  &  Nor.  42,051 

Mo.  Kans.  &  Texas...  41,176 

Toledo  &  Ohio  Central  40,420 

Buffalo  Roch.  &  Pitts.  38,680 

Ohio.  Peoria  &  St.  L. . .  36,262 

Col.  Sand.  &  Hocking.  32,747 

Louisv.Ev.  &St.  L....  31,934 

Grand  Trunk  System..  31,866 

Ala.  N.O.  &T.  P.S.V8..  30.341 

St.  Jos.  &  Grand  Isl'd.  30,095 

Total  (representing 

53  roads) $6,070,013 

Decreases. 

N.  Y.  Ont.  &  Western.  $58,693 


We  have  stated  above  that  some  roads  had  had  the 
advantage  of  a  larger  cotton  traffic  and  others  of  a 
larger  grain  traffic.  In  the  case  of  neither  staple, 
however,  has  the  movement  been  uniformly  upward. 
In  cotton  the  receipts  at  the  Southern  outports  were 
450,056  bales,  against  377,659  bales  in  March  1899, 
but  it  is  obvious  that  some  of  the  roads  in  the  South- 
west must  have  had  a  smaller  traffic  in  that  staple  (by 
reason  of  the  diminished  crop)  and  it  will  not  escape 
attention  that  at  Galveston  the  receipts  were  only 
75,465  bales  in  March  1900,  against  81,459  bales  in 
March  1899  and  98,804  bales  in  March,  1898.  The 
overland  shipments  amounted  to  163,325  bales, 
against  151,713  bales  in  1899  and  162,680  bales  in 
1898. 

RECEIPTS   OF    COTTON  AT  SOUTHERN  PORTS  IN   MARCH,  AND  FROM 
JANUARY  1  TO  APRIL  1,  IN  1900    1899  AND  1898. 


Port$, 


Qalveston uaieg 

Texas  City,  &o 

New  OrleanB 

Mobile 

rioTlda 

Savannah - 

Bmnswlck,  &o 

Oharleston 

Port  Royal,  &c. . .  .• 

Wilmington 

Washington.  &o 

Norfolk 

Newport  News,  &c 


Total. 


March. 


1900 


75.465 

seo 

173.620 

10,661 

11.470 

93,831 

84,100 

21,2S2 

15 

11,534 

28 

22.293 

2.677 

450.056 


1899.        1808. 


81.469 

4.880 

178,431 

8,821 

15,412 

37,i:53 

7,042 

9.820 

110 

3.431 

46 

32,787 

2,664 


377.659 


98,804 
10,345 
203,141 
26,564 
12,757 
71.6E8 
3i,090 
19.120 
13.564 

9.648 

71 

18,781 

4,655 


Since  January  1. 


1900. 


390,634 
33,083 

646,162 
63,187 
63.265 

372.096 

55.954 

80.683 

42 

68.988 

175 

126,874 
16.151 


1899. 

395.836 

23.848 

577,270 

52.427 

60.823 

195.082 

69,609 

41,931 

3.764 

20.229 

242 

136,610 

6.704 


520.373 1.905.794  1.573.869  2.218.300 


1898. 

4«4.000 

34,329 

926,882 

115.551 

60.904 

261.981 

106,679 

86,454 

25.652 

88.821 

354 

98,262 

9.675 


In  the  grain  movement,  the  receipts  of  wheat  at  the 
principal  primary  markets  in  the  West  aggregated 
19,556,607  bushels  in  the  five  weeks  ending  March  31 
1900,  against  only  16,753,316  bushels  in  the  correspond- 
ing five  weeks  of  March  1899,  but  the  bulk  of  the 
whole  increase  occurred  at  Duluth  and  Minneapolis — 
that  is,  at  the  spring-wheat  markets;  at  Chicago, 
Kansas  City,  and  several  other  points,  the  wheat 
receipts  were  all  smaller  than  in  1899.  In  corn, 
though  the  increase  in  the  deliveries  as  a  whole  was 
even  larger  than  in  the  case  of  wheat,  decreases  are 
also  observable  at  some  of  the  points.  Still,  taken 
altogether  the  grain  movement  as  a  whole  was  much 
heavier  the  present  year  than  last  year,  the  deliveries 
of  wheat,  corn,  oats,  barley  and  rye  combined  at  the 
Western  markets  for  the  five  weeks  aggregating  65,- 
739,319  bushels,  against  50,852,478  bushels.  The 
details  appear  in  the  annexed  table. 
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HECEIPT8  OF  FLOnK  AND  ORAIN   FOB  FIVE  WEEKS  ENDING 
MARCH  31  AND  SINCE  JANUARY   1. 


Flour. 

Wheat, 

Corn, 

Oats, 

Barley, 

Rye. 

ibbU.) 

(bu.h.) 

(bush.) 

(biuh.) 

(Jm*/».) 

(bush.) 

CMeaao— 

■ 

5wks.  Mar.,  1800 

1.980.037 

1,816,847 

12,454.272 

10.281.993 

2.410.887 

229.306 

5wk8.  Mar.,1899 

527.248 

l,63d.64» 

8,858.687 

8.475,626 

1.200,817 

243.890 

BlncelHU.l.  ICOO 

4.257,593 

3,689,125 

31.867,893  24.551,031 

6,148  3«8 

6m.«40 

Since  Jan.l,  1899 

1,679,225 

6,172,182 

85,177,064,22,961,201 

3,722,911 

921,921 

Milvinkee— 

5  wks.  Mar..  1900 

197,'JBB 

831,600 

774,350 

1,598,400 

1,244,400 

137.900 

6wk8.  Mar.,18W 

92,650 

878,231 

828,700 

1,058,950 

466,82(1 

18.3.112 

Since  Jan.l,  IHOO 

361.9:0 

2,08H.!)(iO 

1,431.750 

3,427,201 

3735,650 

356.600 

Since  Jan.l,  1899 

103.310 

2,466,431 

1.789,400 

2,803,150 

1.864.171 

607,612 

Bt.  Lnuis- 

5  wks.  Mar..  1900 

lKe,960 

489.781 

3.863.460 

l,112.47t 

102,76(> 

42.000 

6  wks.  Mar.,  18»9 

150,605 

898.600 

1.095,48u 

1-69.210 

12,7fj0 

74,H00 

Since  .iHii.l.  1900 

403,670 

l,08e,68» 

6,908,270    3,893,fl5fi 

657.25( 

119,2i  0 

Since  Jan.l,  1899 

336,565 

1,543,164 

5,081,020 

2.691.210 

298.600 

144,900 

Tnltdn- 

6  wkg.  Mar.,  1900 

75.275 

142,100 

3,011,P59 

263.000 

42.000 

14,600 

6  wks.  Mar.,  1899 

82.540 

876,240 

1,631.181 

341.800 

92  600 

17,'<,024 

Slnoe.Ian.l.  1900 

199  395 

426,6h7 

7.865,118        654.0CiO 

146.1()( 

42.8til 

Since  Jan.l,  1899 

106,126 

1,42U,132 

4,981,772 

646,276 

92.600 

394.247 

DetroU- 

6  wks.  Mar  ,1900 

19.400 

174.476 

237,865 

162.138 

69.394 

18,690 

5  wks.  Mar.,  I8HW 

24,260 

220,890 

309,665 

93.56C 

28,2S1 

15.571 

Since  Jan.l.  iflOO 

41,000 

414, t 02 

787.469 

893.417 

15^,382 

46,748 

Since  Jan.l,  1899 

64,160 

812,864 

619,e8e 

221,721 

83,416 

87,698 

Glevelnnd- 

6  wks.  Mar..  1900 

196.889 

1,205,105 

702,357 

,, 

5  wks.  Mar.,  1899 

173,411 

567.864 

560,9  If 

Since  Jan.l.  190O 

446.797 

8,276.806 

1,846,083 

Since  Jan.l.  1899 

.•■■..*. 

441.318 

1,888,606 

1,390,830 

Ptor*'' 

5  wks.  Mar.,  1900 

68,200 

71,700 

2.110,550 

898.000 

128,250 

9,600 

6  wks.  Mar.,  189» 

34.0.=i0 

86,400 

l,3.36.Ht0 

547,100 

74,860 

16.600 

Since  Jan.l.  1900 

163,700 

140,660 

5.189.600 

2,021,700 

613,350 

34.800 

Since  Jan.l.  1899 

103,960 

128,800 

4,196,460 

1.728.000 

379.060 

36.600 

Dulut.i 

5  wks.  Mar.,  1900 

83,426 

<',867,706 

506,63t 

172,33P 

34,684 

36,638 

6  wks.  Mar.,  1«>49 

33,875 

4,095,801 

1,497,674 

654. 60t 

101,803 

63.606 

Since  Jan.l.  IflOO 

fc3.425 

10,092,089 

1,171,392 

]86,92' 

119,6'<;9 

78.775 

Since  Jan.l,  1899 

33.876 

9,540,676 

4,177,519 

1,958,820 

261,14t> 

262.810 

Mini    avnlii,- 

5  wks.  Mar.,  UOO 

40,639 

8.411.510 

673,800 

692,940 

192,220 

38,960 

5  wks.  Mir.,  18H9 

13,958 

7.561,«50 

871,ti60 

1.247,910 

Since  Jan.l,  i!  00 

103,592 

21,602,940 

2,042,440 

1, 916,17c 

636,630 

113,356 

Since  Jan.l,  1889 

60,830 

20,097,156 

4,«80,940 

4,127,410 

Kansas  Oitv— 

6  wks.  Mar.,  1900 

1,064,000 

966,000 

264,000 

6  wks.  Mar.,  18»9 

1,492,250 

685,750 

224,000 

Since  Jan.l,  1900 

2,356.050 

2,770.25(1 

732,000 

Since  Jan.l,  1899 

••*■•■•. 

4,«82,960 

2,069.600 

629,000 

lotalnt  ill 

5  wks.  Mar.,  1900 

2,622,111 

19.566,607 

25.898.995 

16.137,631' 

4,224,586 

526,493 

5  wks.  Mar.,  18x9 

959.185 

16,753,316 

17.183,211 

14,173.677 

1,982,67V 

75y,702 

Since  Jan.l,  190  ' 

5,614,346 

42,236,828 

62.769,488 

39,122.182 

11,916,376 

13t3,009 

Since  Jan.l.  1899 

2.667,030 

47,290,703 

ti4,ei7,t47i 

39,161,117 

6,702,004 

2,225,786 

Chicago  did  not  share  in  the  increase  in  wheat, 
but  did  share  very  decidedly  in  the  augmentation  in 
the  movement  of  the  other  cereals.  Yet  in  the  col- 
lective result  the  receipts  at  that  point  in  1900  were 
not  materially  heavier  than  those  for  1898,  the  gain 
this  year  being  simply  a  recovery  of  the  falling  oS 
in  1899.  We  have  the  figures  for  Chicago  for  the 
even  month,  and  find  that  the  deliveries  of  grain  at 
that  point  in  March  this  year  were  23,184,368  bush- 
els, as  against  17,540,306  bushels  in  1899,  but  as 
against  23,110,049  bushels  in  1898.  Here  is  the  state- 
ment. 

SECEIFTS  AT  OBICAOO  DUKINO  MARCH  AND  SINCE  JANUARY  1. 


March. 

Since  January  1. 

1900 

1899. 

1898. 

1900. 

18t9. 
e,U2,838 

1898. 

WTieatbush. 

1,164,747 

1,364,493 

2,424,228 

3.689,126 

4,524,337 

Corn.,  .bush. 

10.641.168 

7,619,737 

10,403,880 

31,867,393 

34,854,104 

28,780.210 

Oats... bush. 

9.185,797 

7,259,208 

8,358,604 

24,551,062 

22.620.598 

23,416.049 

Kye...bush. 

199.135 

207,990 

267,647 

679,870 

915.521 

730,247 

Barley.bush. 

2,043.687 

1,C8S,878 

1 ,625,690 

6,148,388 

3.688,180 

4,316.774 

Total  grain 

23.184,368 

17,640,306 

23,110,011' 

66,735,828 

68,091.635 

81.767.617 

Flour  ..bbls. 

1,817,447 

464,811 

842,990 

4.257,693 

1.561,818 

1,575,870 

Pork,...bbl8. 

337 

491 

353 

1,261 

601 

860 

Cutm'ts.lbs. 

16,291,967 

16,058,640 

21,676,707 

4e,504,497 

44,979.833 

59,096,622 

Lard lbs. 

6,025,497 

8,668,914 

6,185,260 

16,563,634 

16.173,361 

17,549,703 

lilve  hogsNo 

608,648 

770,249 

631,781 

2,374,591 

2.341,626 

2.079.632 

The  foregoing  table  also  shows  the  receipts  of  live 
hogs,  and  it  will  be  noticed  that  these  were  but 
698,648  head,  against  770,249  head  in  March  1899. 
If  we  take  the  live-stock  movement  as  a  whole  at  the 
same  point,  the  falling  off  is  found  to  be  still  heavier, 
only  21,342  carloads  having  been  brought  in  in  March 
1900,  against  23,203  carloads  in  March  1899  and  22,580 
carloads  in  1898.  The  gains  in  the  earnings  of  the 
Western  roads  have  been  made  in  face  of  the  falling 
off  in  this  important  item  ©f  traffic. 

To  indicate  how  the  results  as  to  earnings  compare 
in  the  different  parts  of  the  country,  we  furnish  the 
following  six-year  comparison  for  the  different  roads, 
arranged  in  groups. 


EABRIHOa  OF  NORTHWESTERN  AMD  NORTH  PACIFIC  QROUF. 


March. 

1900. 

1899. 

1898. 

1897. 

1896. 

1896. 

1 

t 

$ 

» 

« 

S 

BnrUOed.R.ft  No 

428,269 

886.218 

357.201 

£25,838 

405.418 

816,747 

Canadian  Pacific 

2,280,000 

2,109.668 

2,079,479 

1.528,946 

1,503,603 

1,108,259 

Ohio.  Ot.  West.. 

583,621 

630.245 

490,502 

428,639 

456,941 

284.670 

Ohio.  Mil.  &St.P. 

3.427,820 

3,183.731 

2,916,874 

2,336,326 

2,749.864 

2,256,287 

Onlnth  S.S.ft  At) 

210,474 

160.907 

136,067 

122,445 

162,380 

143,570 

Great  Northern.. 

t2,470,«89 

tl.874,458 

1.848,078 

1,253,307 

1,385,480 

1,136,682 

Iowa  Central.... 

196,622 

176,789 

149,003 

131,851 

172,176 

124,966 

Mlnn.ft  St.  Lonis 

286.656 

235.935 

192,637 

166,e3P 

182,426 

147,289 

M.8t.P.&S.8.M. 

417,758 

336.629 

317,764 

270,075 

805,818 

178,849 

Northern  Pacific 

•2,482,514 

•2,150,621 

•1,950,492 

1,364,508 

1,814,660 

1,289,662 

St.  Jos.  &  Gr.  Isl . 

129.642 

99,547 

97,774 

99,29( 

47,666 

60,684 

at.Paul&Dulutb. 

138.179 

186,478 

119,102 

105.609 

1(  3,938 

98,631 

Wiaconsin  Cent'I. 

431,168 
13,412.211 

426,786 

887.675 

360.748 

332,194 

323,701 

Total 

11.767.862  10.842.148 

8.474,315 

9,091,819 

7,494.046 

•  Includes  proprietary  lines  in  these  years. 
I  ^t  In  these  years  includes  the  earnings  of  Spokane  Palls  &  Northern. 

EARNINOS  OF  SOUTHERN  GROUP. 


March. 

Alabama  Ot.  So. . 
Cent,  of  Georgia. 
Oheeap.  jk  Ohio.. 
Cln.N.0.&Tex.P. 

Georgia 

San.C.Mem.&Blr. 
LonlBT.  &  Nashv. 
Mobile  AOhlcf... 
Na8h.Chat.&  St.L. 
Norfolk  &  West  .6 
3outhern  Ry., 
Memphis  Sly 

Total . 


:.\ 


1800. 


I 

179,612 
576,758 

1,036,131 
444,314 
167,307 
133,874 

2.356,070 
509,993 
581,085 

1,166,542 

C2,819,369 


1899. 

1898. 

t 

< 

152,821 

135.881 

626,954 

441.646 

1,007,488 

1.002.789 

370,919 

839,094 

174,353 

146.031 

119,738 

143,491 

2,067,141 

1.854,195 

401,800 

364.660 

507,633 

460,314 

t964,633 

977,770 

c2,459,061 

1,952,431  5 

8,742.656 

7,818,402 

1897. 

1896. 

1 

S 

121.589 

123,520 

415.311 

421,071 

1,036,563 

812,700 

290,703 

280,920 

129,041 

123,94( 

99.200 

85,348 

1.694.952 

1,580,930 

323.123 

288,38( 

415,203 

404,943 

938,616 

967,31( 

1,706,763 

1.532,948 

114,026 

101,617 

7,284,930 

6,723,677 

1896. 

i 

118,104 
374,070 
809.154 
288.380 
121,119 
80.671 

1,609,109 
283,613 
394,672 
875,615 

1.503,118 
90,586 


t  Includes  Montgomery  Division  in  1900  only. 

b  Including  Scioto  Valley  &  New  England  and  Shenandoah  Valley  for  all  th« 
years. 

c  Blgures  for  1900  and  1899  include  South  Carolina  &  Georgia,  Mobile  s 
Birmingham  and  161  miles  of  Atlantic  &  Yadkin,  and  Atlantic  &  Danville. 

t  Figures  are  approximate,  same  as  for  1900;  actual  earnings  were  larger. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


March. 

IGOO. 

1899. 

1898. 

1897. 

1896. 

1806. 

t 

« 

$ 

9 

$ 

t 

Col.  Midland. 

i9P,i5r 

97,949 

180,988 

188.180 

157,607 

121.202 

Den.&RioQr. 

784,200 

786,800 

633,856 

526.786 

556,80j 

481.787 

Pt.W.&D.C. 

115,072 

119,703 

102,760 

80,634 

72,925 

88.561 

lnt.&  Gt.  No.-. 

2H9,410 

296,826 

301,616 

290,038 

226,876 

t276,832 

K.O.F.S.&M.. 

448,226 

389,132 

451,945 

421,198 

864.688 

389,548 

Mo.K.&Tex 

936,876 

895,400 

830,510 

786,647 

888,86e 

928,047 

Mo.P.&Ir.Mt. 

2.e48.000 

2.375,884 

2,283,000 

1,954,732 

1.789.617 

1,800,081 

R.  Gr.  West 

340,500 

k78,300 

254,492 

183,871 

181,15S 

166.602 

8t.L.&S.Fr. 

688,736 

610,305 

579,208 

626,766 

515,016 

483,446 

3t.L.  Southw. 

471,600 

469,716 

420,072 

337,§51 

861,841 

S99.383 

Vexas  &  Pao. 

669,131 
7,678,199 

678,835 

625,179 
6,608,516 

616,926 
5,763,618 

492,491 

576,967 

Total 

6,976,879 

5,607,678 

5,813,345 

+  Galveston  Houston  &  Henderson  included  for  this  year. 

EARNINGS  OF  TRUNK  L7NEB. 


March. 

B.&O.S.W. 

C.CC.&StL 
Peo.&Bast 

G.T.of  Can. 
D.Q.H.&M 

N.Y.O.&  H+ 

Wabash.... 

Total 


1930. 


602,361 

1,417,571 

204,401 

I  1,880,834 

4,340,698 
l,354,2c8 


9.750,008 


1899. 


9 
544,663 
1,192,123 
153,595 

1,798,968 

4,099,868 
1,251.052 


9,040,269 


1898. 

$ 

609.340 

1.191.679 

145,335 

1,588,678 

84,192 

3,755,736 

1,157,642 


8,542,502 


1897. 


9 

518,293 

1,131,618 

140,245 

l,489,49f 

83,063 

3,607.956 

936,438 


7,857,109 


1896. 


$ 

635.973 

990,362 

147,868 

1,378,031 

74,469 

3.499.807 

1,002,384 


7,628,874 


1895. 

~~  9 

539,289 

1,102,301 

150,308 

1,419,451 

79,476 

3,581,336 

1,016,438 


7,834,639 


t  Includes  after  July  1,  1898.  the  Beech  Creek  RR.  and  Walklll  Valley  RR. 
and  after  July  1, 189tf,  the  Fall  Brook  system. 

BASNINOS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


March. 

1000. 

1809. 

1898. 

1897. 

1896. 
t 

1896. 

9 

9 

$ 

9 

9 

Ann  Arbor 

139.90(i 

154.001 

126,854 

116.723 

99,125 

89,426 

Buff.Roch.  &  Pitt 

367.122 

328,442 

295,754 

252,860 

231,107 

265,964 

Chicago  &  Bast  111. 

448,074 

401,534 

353,918 

327.092 

342,868 

289,420 

ChlcInd.&Loulsv. 

336,531 

281,57V- 

285,303 

230,070 

265,412 

251,780 

Elgin  Jol.&  Bast.. 

153,048 

157,332 

160,42',; 

101.09- 

134,816 

95,486 

■ranav.&TerreH. 

121,359 

109,06s 

99,210 

77,106 

92,652 

85.731 

Hocking  Val!ey... 

362,012 

231,228 

235,257 

188,920 

209,687 

173,210 

IlUnoli  Central*. 

2,848,381 

2,442.207 

2,277,769 

1,799,818 

1,721,831 

1,694,298 

Iiong  Island 

271,429 

286,452 

271,489 

251,636 

233,928 

267,868 

Lon.Bvans.&  St.L. 

178.397 

146,483 

126,214 

120,690 

122,264 

116,666 

N.  Y.  Ont.  &  West 

34S,32r 

402,01* 

308,489 

303,728 

258,716 

288,024 

Plttsb'g*  W  ejt'n. 

323,77t- 

28l,e5fi 

269,804 

206,883 

2«4,307 

230.140 

Tol.  &  Ohio  Cent. . 

180,010 

139,690 

145,850 

130,626 

154,?.24 

131,629 

Pol.  Peo.A West.. 

95,283 

76,652 

76,652 

70,729 

83,346 

77,853 

roJ.  St.  L.  &  K.  c. 

168,389 

158,082 

168,155 

177,190 

153,105 

148,963 

West.  N.Y.  &  Pa.. 

287,500 

293.086 

234,861 

211,967 

238,014 

250,695 

Wheel.  &  li.  Brie. 

167,292 

130.074 

110,422 

70,018 

96,270 

117,766 

Clev.  Can.  &  So.. 

73,990 

58,808 

50,782 

51,909 

50,150 

49,783 

_,^__, 

Total 

6,850,030 

6.078.167 

5,660,803 

4,700.960 

4.713,711 

4,624,310 

t  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  th« 
years.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  included  for 
1900,  1899.  1898  and  1897,  and  Chicago  &  Texas  for  IHOO.  1899  and  1898.  Results 
on  Yazoo  Branch  are  not  included  for  1900. 1899  and  189a 
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OROSB  EARNINGS   AND   MILfiAOE    IN    MARCH. 


Name  of  Road. 


A  labama  Ot.  Bouth'n . 
Ala.N.  O.Tex.  &Pao.— 

N.  Orl.  &  No.  East. . 

Ala.  &  VickBb 

Vioksb.  Shr.&Pao.. 

Ajin  Arbor 

Atlanta  Knoxv.&No. 
Atl.  ValdoBia&W... 
Ba'tlmore  &  Ohio... 
Balt.&  Ohio  Southw. 
Bitfi.  Rooh.  &  Pittsb.. 
Bnrl.  Ced.  R.  &No... 

Canadian  Paolflo 

Central  of  Georgia.. 
Chattan.  Southern... 
OhesapeaKe  &  Ohio . . 
Ohio.  <te  East  Illinois. 
Ohio.  Great  Western. 
Chic.  Ind.  &  Louisv.. 
Ohio.  Mil.  <fe  8t.  Paul 


Oro8s  Earnings. 


1900. 


Chic.  Peoria  &8t.L.) 

at.  L.Chlc.  &  8t.P.  S 
Chic.  Term.  Tr.  RR. . 
Choc.  Okla.  &  Gull.. 
Oln.  N.O.  &  Tex.  Pao. 
Oinn.Portsm'th  &  Va. 
01ev.Cln.Ch.&8t.  L.. 

Peoria  &  Eastern  . . 
Olev.  Loram  &  Wheel. 
Colorado  Midland  c. 
Colorado  <fe  Southern. 
Ool.  Sand.  &  Hook'g. 
Deny.  &  Rio  Grande . . 
Dal.  So.  Shore  &  Atl.. 
Elgin  Joliet  &.  East. . 
Bvansv.  <fe  Indlanap. 
Bvansv.  &  T.  Haute. . 
Find.  Ft.  W.  &  West. 
Fla.  Cent'l  &  Penin.* 
Ft.  Worth  &  Den.  C. 
Ft.  Worth  &Rio  Gr.. 
Gadsden  &  Att  Un.. 

Georgia 

Georgia  &  Alabama. 
6a.  South.  &  Florida 
Gr.Trunkof  Can... ) 

Det.Gr.Hav.&M.  \ 
6t.  No.— 8.  P.  M.  &  M. 

Eastern  of  Minn. . . 

Montana  Central.. 
Gulf  Beaum't&K.  C. 

Hooking  Valley 

nilnoiB  Central. 

laternat'lA  Gt.  No.. 
Interoceanio  (Me^.)* 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 

Kan.C.  Ft.S.  &Mem.. 
Kan.  C.Mem.  &Bir.. 

Kan.  City  &N.  W 

Kan.  City  &  Omaha.. 
Lehigh  &  Hud.  River. 

liong  Island  RR 

liOs  Angeles  Term'l.. 
lionlsv.  Evans.  &8t.  L. 
Loui.sv.Her)d.&8t.L.. 
Louisv.  <fe  Nashville.. 
Macon  &  BirminK'm. 
Manistioue 


1899. 


Mexican  Central 

Mexican  National. . 
Mexican  Railway*. 
Minn.  &  8t.  Louis... 
Mlnn.St.P.&S.Ste.M 
Mo.  Kans.  &  Tex.  sys 
Mo.  Pac.  &  Iron  Mt. 

Central  Branoli . . . 
Mobile  Jack,  &  K.  C 

Mobile*  Ohio 

Mont.  &  Mex.  Gulf  . 
Nash.  Chat.  &  St.  L.. 
M.Y.Cen.&Hud.Riv.J 
M.  Y.Ont.  &West.... 
Norfolk  &  Western. . . 

Northern  Pacific 

Ohio  River 

Peo.  Deo.  &  Evansv. . 

Pere  Marquette 

Pittsb.  Bess.  <&  L.  E.. 
Pittsb.  Lisb.  &  West. 
Pittsb.  &  Western 

Pittsb.  Clev.A  Tol. 

Pittsb.  Pa.  &  Fair.. 
Rio  Grande  South'n 
Rio  Grande  Western. 
Bt.  Jos.  &Gr.  Island. 
8t.  L.  Kenuett&So. 
St.  Louis  <te  3.  Fran. 
8t.  Louis  Southwes'n 
Bt.  Paul&Duluth... 
Ban  Fran.  <fe  No.  Pac 
Santa  Fe  Pre8.&  Phx* 
Bher. Shrev.A  south.. 
Bo.  Haven  &  Eastern 
Bouthern  Railway. . .. 

Texas  Central 

Texas  &  Paoillc 

Tex.  Sab.Val.  &N.W. 
Tol.  <fe  Ohio  Central.. 
ToL  Peoria  &  West'n. 
Tol.  St.  L.  &  K.  City  . 

Wabash 

West.  N.  Y.  &  Penn.. 
Wheel.  <fe  Lake  Erie. . 

Olev.  Canton  <fc  8o . 
Wisconsin  Central. . 
Yazoo  &  Miss.  Val... 


179,612 

174,096 

65.768 

59.310 

139,900 

33.869 

19,672 

3,014,271 

602,351 

367.122 

428,269 

2,280.000 

575.758 

7.694 

1,036.131 

448,074 

583.521 

336,831 

3,427,820 

136,271 

100,275 
120,000 
444,314 

32,113 
1,417,571 
204,401 
178.996 
196,450 
340.900 

87,900 
781,200 
210,474 
158,048 

29,458 

121.359 

7.335 

158,030 

115,072 

29,142 

1,268 

157.307 

117,164 

108,633 

1,830.834 

2,012,524 

292,263 

165,902 

22,729 

362.912 

2,848,381 

299.410 

257,400 

196,522 

6.f^92 

60.760 

448,225 

133,874 

30,554 

27,9e8 

40.664 

271,429 

10,589 

178,397 

54,379 

2,356,070 

8.873 

9,455 

1,513.684 

684,263 

282,400 

235,655 

417.758 

936,876 

2,535^,000 

109.000 

11,969 

509,Ji93 

123.917 

681,035 

4,340,593 

343,325 

1,165.542 

2,462,514 

94,021 

79.824 

649.230 

128,459 

5,047 

179,091 

114,709 

29,9:8 

42.191 

340,500 

129,642 

8.167 

668,735 

471.600 

13:<,179 

57.265 

67,017 

28,885 

2,743 

2,819,369 

23,017 

669.131 

8,300 

180,010 

95,283 

166.0  99 

1.354,2.^8 

267,500 

jr>7.29i 

73,9  >0 

431,168 

386,520 


Increase  or 
Decrease. 


152,821 

146,021 

65,932 

56.880 

154.001 

30,543 

8.125 

2,499,710 

544,663 

328,442 

386,218 

2,109.668 

526,954 

4,838 

1,007,483 

401,534 

530,245 

281,579 

3,133.731 

100,009 

97.874 

90,013 
370,919 

24,710 

1,192.123 

153,595 

156.821 

97,949 
291.764 

55,153 
766,80(1 
160,P07 
157,332 

28.997 

109,068 

7,890 

156.738 

119,703 

34,338 

628 

174,353 

106,256 

80,630 

1.798,963 

1,532,828 

166,503 

175.127 

26,071 

231,223 

2,442,207 

296,825 

231,320 

176,789 

4,337 

43,600 

•  389,132 

119.738 

23.080 

18,935 

43,239 

286,452 

6.192 

146,463 

47,788 

2,067,141 

6.264 

8,042 

1,258,671 

575.341 

269,600 

235,935 

336.529 

895,400 

2,281.230 

94,654 

5,975 

401,800 

104.599 

507.633 

4,099,868 

40^.018 

954.653 

2,150,6^1 

75,229 

62,327 

603,  ■'56 

72,351 

4.338 

161.270 

84,369 

36,027 

36,861 

276,3C0 

99.547 

7,503 

610.306 

469,746 

136,478 

59.087 

52,974 

25,581 

2,074 

2,459.061 

18.658 

678,835 

4.740 

139.590 

76,552 

158,082 

1,251.052 

293,086 

130,074 

58.80S 

426,736 

408,732 


Mileage. 


1900.    1899 


+26,791 

+28,075 

—164 

+2,430 

—14,101 

+3,326 

+11,547 

+514,561 

+57,688 

+38.680 

+42.051 

+170,332 

+48,804 

+2,856 

+28,648 

+46.510 

+53,276 

+55,252 

+294,0a9 

+36.262 

+2,401 

+29,^87 

+73,395 

+7,403 

+  225,443 

+  50,806 

+23,175 

+98.501 

+49.136 

+32,747 

+1  ;,400 

+49,567 

+716 

+461 

+12,291 

—555 

+1,292 

—4,631 

—5,196 

+640 

—17.046 

+  10,908 

+28,10j 

+31.866 

+479.696 

+125,760 

-9,225 

-3,342 

+131,689 

+406,174 

+  2,585 

+26,080 

+  19,733 

+2,655 

+17,160 

+  69,093 

+14,136 

+7,474 

+9,033 

—2,575 

—16,023 

+4,397 

+  31,934 

+6.591 

+288,929 

+2,609 

+1,413 

+255,013 

+108,922 

+  12,9J0 

—280 

+81.229 

+41,476 

+267,770 

+  14.346 

+5,994 

+108,193 

+  19,318 

+73,402 

+240.725 

—58,693 

+210,883 

+311,893 

+18,792 

+  17,497 

+45,*74 

+56,103 

+709 

+17,82 1 

+30  360 

— 6,0i9 

+6,333 

+64,200 

H  30.095 

+664 

+68,430 

+  1,854 

+  1,701 

—1,822 

+  4,013 

+3,301 

+669 

+360,308 

+4,359 

— 9,704 

+3,560 

+40,420 

+  18,731 

+8.317 

+103,206 

—25,586 

+37,218 

+15,182 

+4,432 

—23,212 


310 

196 

143 

188 

292 

228 

114 

2,047 

922 

472 

1,170 

7,0ai 

1,540 

105 

1,445 

648 

930 

547 

6,376 

390 

102 
272 
336 
111 

1,838 
352 
192 
346 

1,142 
273 

1,673 
589 
194 
146 
174 
7f 
940 
453 
146 
11 
307 
458 
285 

3,707 

4,598 

353 

2fc2 

75 

346 

3.995 

775 

555 

546 

20 

172 

973 

276 

174 

194 

90 

379 

60 

372 

166 

3,033 

97 

59 

2,010 

1,266 

321 

508 

1.272 

2,208 

4,938 

388 

50 

87t 

390 

935 

2,828 

481 

1,551 

6,088 

224 

254 

1.789 

228 

2t 

213 

77 

63 

,180 

610 

312 

44 

1.402 

1,258 

244 

165 

224 

155 

37 

6,416 

176 

1.509 

38 

371 

248 

451 

2.326 

644 

247 

210 

937 

1,001 


GROSS  EARNINGS  FROM  JANUARY   1   TO  MARCH  31. 


310 

196 

143 

188 

292 

228 

71 

2,017 

922 

338 

1.136 

6.952 

1,524 

105 

1,445 

648 

930 

537 

6,154 

390 

93 

272 
336 
111 

1,838 
352 
192 
316 

1,142 
273 

1.673 
689 
194 
146 
167 
78 
940 
453 
146 
11 
307 
458 
285 

3,707 

4.549 

304 

262 

75 

346 

3.671 

775 

855 

509 

20 

172 

973 

276 

174 

194 

90 

379 

50 

372 

166 

2.988 
97 
59 

2,010 

1,266 
321 
508 

1,195 

2,197 

4,938 
388 
50 
687 
390 
935 

2,585 
481 

1,661 

4,947 
224 
254 

1,789 

22k 

28 

213 

77 

53 

180 

582 

812 

44 

1,385 

1.258 
244 
165 
224 
155 
37 

6.235 
176 

1.492 

38 

371 

24S 

451 

2,326 
642 
247 
210 
937 
955 


Name  oj  Road. 


tilabama  Gt.  Southern.. 

A.la.  N.  O.  &  Tex.  Pac— 

N.O.  ANortbeasfn... 

Alabama  &  Vicksb'g.. 

Vicksburg  Shr.  &  Pao. 

Ann  Arbor 

A.tl.  Knoxv.  &  North'n. 
Atl  Valdosta  &  West.. 

Baltimore  &  Ohio 

Bait.  &  O.  Southwest... 
Buff.  Rooh.  &  PittsDurg. 
Burl.  Ced.  Rap.  &  No... 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern. 

Chesapeake  &  Ohio 

Ohio.  &  East'n  Illinois.. 

Ohio.  Great  Western 

Chic.  Ind.  &  Louisv 

Ohio.  Mllw.  &  St.  Paul.. 
Chic.  Peoria  &  St.  L . .  ) 
St.  L.  Chic.  &St.  P.  J 
Chic.  Term'l  Transfer.. 
Choc.  Oklah.  AGulft... 
Oln.  N.O.  &  Texas  Pac. 
Clnn.  Portsm'th  &  Va.. 
Olev.  Cin.  Chic.  &  St.  L. . 

Peoria  &  Eastern 

CHeve.  Lorain  &  Wheel. 

Colorado  Midland 

Colorado  &  Southern... 

Oenv.  &  Rio  Grande 

Dul.  So.  Shore  &  Atl... . 
EUgln  Joliet  &  Eastern. 
Evansv.  &  Indianapolis. 
Evansv.  &  Terre  Haute. 
Find.  Ft.  W.  &  West'n.. 
Fla.  Cent,  &  Peninsular* 
Ft.  Worth  &  Den.  City.. 
Ft.  Worth  &  Rio  Gr'de.. 
Gaasden  &  Atalla  Un. . . 

Georgia 

Georgia  &  Alabama 

Ga.  Southern  &  Florida. 

*rand  Trunk ) 

Det.  Gr.  H.  *Milw..i 

areat  No.  St.  P.  M.  &  M. 
Eastern  of  Minnesota. 

Montana  Central 

Gulf  Beaumont  &  K..C. 

Hocking  Valley 

Illinois  Central 

Int.  <s  Great  Northern. . 

[nteroceanio  (Mex.>*... 

Cowa  Central 

[ron  Railway 

Kanawha  &  Michigan.  . 

Kansas  C.  Ft.  S.&Mem. . 

Kan.  City  Mem.  &  Bir.. 

Kansas  City  &  North w .. 

Kansas  City  &  Omaha.. 
Lahlgh  &  Hudson  River 

ijong  Island  RR 

Los  Angeles  Terminal. 

Loalsv.  Evansv.  &  St.L. 

Louisv.  Hend.  &  St.  L. 

LoulsvUle  &  Nashville.. 

&facon  <&  Birmingham. 

SfanistiQue 

Me  xican  Central 

Slexican  National 

Mexican  Railway* 

Minneapolis  &  St.  Louie 

Minn.  St.  P.&  S.  Ste.  M.. 

Mo.  Kan.  &  Texas  sys.. 

Mo.  Pacific  &  Iron  Mt.. 
Central  Branch 

Mobil)  Jack.  &  K.  Ciiy. 

VIobile  &  Ohiol 

Monterey  &  Mex.  Gulf. 

Nashv.  Chat.  &  St.  L... 

S.  Y.  Cent.  &  Hud.  Riv.. 

BT.Y. Ontario  &  West'n.. 

Sorf oik  &  Western 

Northern  Pacific 

Ohio  River 

Peoria  Dec.  &  Evansv.. 

Pere  Marquette 

Pittsb.  Bess.  &  L.  Erie. . 

Pittsb.  Lisbon  &  West'n 

Pittsburg  &  Western.... 
Pittsb.  Cleve.  &  Tol..., 
Pittsb.  Paines.  &  F'pt 

Rio  Grande  Southern... 

Rio  Grande  Western 

8t.  Jos.  &  Grand  island. 

St.  L.  Kennet  &  South.. 

8t.  Louis  &  San  Fran  . . 

3t.  Louis  Southwestern 

3t.  Paul  &  Duluth 

San  Fran.  <&  No.  Pacific 

Santa  Fe  Pres.  &  Phx.' 

Sherman  Shreve.A  So. 

South  Haven  &  East'n 

3ourhern  Railway 

Texas  Central 

Texas  &  Pacific 

Texas  Sab.  V.  &  N.  W. 

Toledo  &,  Ohio  Central. . 

Toledo  Peoria  &  West'n. 

Tol.  St.  L.  <fe  Kan.  City. . 

Wabash 

West.  N.Y.  &  Pa.      .... 

Wheeling  &  Lake  Erie. . 
Clevel'd  Canton  <&  8o. 

<*^isoon8in  Central 

Yazoo  &  Miss.  Valley.. 


1900. 


Total  (117  roads).  .  57.087.893lSO,74'^.671  +6.342.222  losojo  foi.oio 
i  Include.'*  Fall  Brook  system  for  lyoo  l)ui  aot  tor  itJya.    For  Marc 
1899,  the  ear'KS  ot  that  system  were  $159,038.  ♦  For  three  weeks  only! 
c  A  snow  blockade  reduced  earuln^s  in  March,  1899. 


Total  (116  roads).. 
S«t  increase 


1899. 


526,062 

517,411 

223,333 

183,192 

408.448 

96,851 

54,217 

8,558.723 

1.712,417 

1,139,128 

1,139.920 

6.386,159 

1,695.622 

22,868 

3,026,169 

1,343,148 

1,628,051 

966,514 

9,506,374 

410,932 

292,488 

446.342 

1,267,049 

84,641 

3,948,140 

610,605 

492,816 

578,744 

1,043,736 

2.325,508 

565,420 

501,026 

79,572 

341,548 

24,716 

581,986 

348.620 

88.487 

3,151 

458,914 

363,999 

319,317 

5,238,745 

5,020.713 

685,599 

5  29.200 

65.692 

1.049.475 

8,395,175 

961,241 

960,400 

541,378 

20,156 

188,961 

1,332.874 

433,906 

91,263 

60,125 

117,369 

727,625 

27,172 

465,676 

148,832 

6.932351 

20,597 

26.966 

4,386,272 

1,917,693 

1,082.900 

614,376 

1.086,019 

2.878,790 

6,984,032 

289,518 

28,315 

1,530,134 

329.652 

1,697.109 

12.601.282 

1,090,146 

3,426.922 

6,328,640 

277,022 

237,943 

1,771,751 

323,143 

13,977 

447,089 

265,320 

6'i,559 

124,021 

1,044,420 

313,888 

23,900 

1,927,641 

1,424,129 

353.607 

174,781 

237.032 

101.901 

7.668 

8,003.337 

86,881 

2.185,901 

28,080 

658.458 

267.167 

446.440 

3,877.996 

791,791 

4S1,074 

196,362 

1,169.601 

1,311,056 


163,154,460 


Increase. 


443.069 

386,042 

184,229 

172.805 

387,62  2 

83.625 

19,336 

6,556,207 

1.552,178 

887,051 

1,095,337 

5,727,6211 

1,484,045^ 

14.393 

2.707.887 

1,161,616 

1,429,727 

752,876 

8,657,958 


83,003 

131.369 
39.104 
10,387 

20.826 

13,226 

34,881 

2,002,516 

160.239 

252.077 

44,583 

658,538 

211,577 

8.475 

318,282 

181.632 

198,324 

203.638 

848,416 


283,113        127,819 


280.501 
371,993 

1,060,030 
63,8  .-(8 

3,216,688 
435,778 
401,705 
337,082; 
882,3471 

2,077,904 

447,790 

442.001 

81,318 

300,985 

22,993 

566,476 

355,246 

108,653 

1.897 

427,839 

299,749 

222,761 

4,910,582 

3.958.395 

533.845 

488,654 

62,316 

660,320 

7,018,  i79 

910,357 

912.000 

496,319 

12.842 

143,939 

1,123,418 

364,056 

73,812 

55,754 

122,646 

708,976 

21.799 

378,369 

128,086 

5,647,168 

16,009 

21,784 

3.634,353 

1,652,647 

1,079,700 

583,825 

798,876 

2.725.563 

6,185.727 

269.5  i8 

12,938 

1,097,479 

311,353 

1,432,488 

11,267,592 

1,024,574 

2,689,798 

5,351,917 

215,097 

186,308 

1,595,482 

212.311 

11,890 

395.177 

217.422 

79.356 

107.085 

732,025 

289,933 

20,951 

1,737,010 

1,3.'^9,411 

372,247 

176,864 

193,778 

81,892 

5,836 

6,775,581 

74,499 

1,983.243 

14,640 

408,437 

235,825 

444,7.^5 

3,401,038 

759.426 

350,240 

160,445 

1,097,370 

1,172,918 


Deereate, 


11.987 

74,349 
217,019 

20,803 
731,452 
174,827 

91,111 
241,662 
161.389 
247.604 
117.630 

59,0  26 


40,563 

1,723 

25,510 


1,254 
31,075 
64.2^0 
96,56b 

328,163 

1,062,318 

151,754 

40,546 

3,276 

389,155 

1,376,796 

&0,884 

48,400 

45,059 

7,314 

45,022 

209,456 

69,850 

20.451 

4,371 


18.649 

5,373 

87,306 

20,746 

1,285,183 

4.588 

6.182 

751,919 

265.046 

3,200 

30.651 

287.143 

153.227 

798.305 

19,^90 

15,377 

432,655 

18.299 

264,621 

1,333,690 

65.572 

737,124 

976,723 

61,925 

61,636 

176,269 

110.832 

2.087 

51,912 

47,898 


16.936 
312.396 

23,955 

2,949 

190,631 

64.718 


43.254 

20,009 

1,832 

1,227,756 

11,382 
202.658 

13,440 
149.971 

31.332 

1.705 

476,958 

32,365 
130.834 

35.917 

62.231 
138,138 


140,128,896  23,085.819 
23.025,564 


1,746 


6,626 
20,086 


5,277 


10,797 


13,640 
2,083 


60,256 


*  For  three  weeks  only  in  March. 

t  Earnings  for  February  and  March  are  for  rallroid  only. 

1  Moat«omory  Division  luoludeil  in  19  jO  but  not  in  1899. 


April  U,  1900.] 


THE    CHRONICLE 


721 


ITEMS  ABOUT    BANKS,    BANKERS    AND  TRUST   CO'8 

— The  sales  of  bank  stocks  this  week  reach  a  total  of  297 
shares.  Three  sales  of  trust  company  stocks  were  made, 
aggregating  66  shares.  The  prices  paid  were  generally  higher 
than  those  obtained  at  recent  transactions,  the  most  notice- 
able advances  being  National  City  Bank,  26  points;  Morton 
Trust  Company,  47  points;  Central  Trust  Company,  41  points, 
and  Continental  Trust  Company,  25  points. 

Bharet.    Hxukb— New  Torfe.  Price.  Last  previous  sau 

65  American  Exchange  Nat.  Bank.   ]9li2-192  Apr.  1900—   19114 

125 City  Bank,  National 33834  341%  Apr.  1900—  3t5 

10  Commerce,  Nat.  Bank  of 288  Mar.  1900—  285 

12  Fourth  National  Bank...  17134  Apr.  1900-  171 

12  Irving  National  Bank 181  Jan.  1900-  180 

5  New  York,  N.  B.  A  ,  Bank  of....   261%  Mar.  1900-  26Hfl 

42  Ninth  National  Bank 8438  Mar.  1900—     86% 

10  Paoillc  Bank 17958  Mar.  1900-  177 

5  Park  Bank,  National 451  Mar.  1900—  440 

6Republio,  National  Bank  of  the..   213i«  Apr.  1900-  212% 

5  Western  National  B  ink 392%  Apr.  190O-  385 

Trust  Companies— iyrcw  Tork. 

5  Central  Trust  Co 2096  Apr.  190t)-2055 

11  Continental  Trust  Co 400  Aug.  1899—  S7519 

50  Morton  Trust  Co 4b7  Feb.  1900-  409''8 

— In  this  department  two  weeks  ago  we  made  reference^  to 
a  miniature  atlas  which  the  Brooklyn  Trust  Company  was 
distributing  among  its  customers.  The  book  was  in  such 
neat  and  convenient  form  that  we  advised  the  reader  to 
write  for  a  copy.  It  appears  we  were  in  error  in  thinking 
tiie  atlas  was  intended  for  general  distribution,  as  the  follow- 
ing letter  makes  plain. 

Brooklyn  Trust  Co. 

BROOKLYN,   N.  Y.,  APRIL  6,  1900. 

William  B.  D.ina  Company,  Pine    corner  of  Pearl  Street, 
^     ^ew  York  City. 

Dear  Sirs:— In  your  issue  of  Saturday  last,  on  paga  No. 
61  <,  you  mentioned  the  fact  that  this  company  had  issued 
for  distribution  a  miniature  atlas,  and  you  advise  "the 
reader  to  write  for  a  copy."  As  a  result  of  this  notice  we 
have  had  calls  for  it  from  many  parts  of  the  country— from 
Boston  to  St.  Louis  and  from  Alabama.  The  atlas  was  in- 
tended for  local  distribution,  where  our  business  comes 
from;  but  owing  t^  the  fact  that  these  different  ones  have 
written,  at  your  suggestion,  we  beg  to  state  that  in  every 
case  we  have  forwarded  them  the  atlases,  and  have  been 
pleased  to  do  so.  Very  truly  yours, 

F.  C.  COLTON,  Secretary. 

—Messrs.  Knauth,  Nachod  &  Kiihne,  the  well-known  bank- 
ing firm  of  this  city,  we  learn,  are  also  the  possessors  of  a 
supply  of  the  miniature  atlases  mentioned  in  the  foregoing, 
and^copies  l^of  the  same  are  furnished  to  holders  of  their 
letters  of  credit.  As  stated  two  weeks  ago,  the  atlas  is  con- 
venient either  for  the  desk  or  pocket.  It  contains  full-page 
maps  of  every  State  and  Territory  in  the  United  States,  like- 
wisi.  maps  of  every  country  upon  the  glob 3,  and  yet  is  neitber 
large  nor''bulky. 

Messrs.  Knauth,  Nachod  &  Ktihne  have,  furthermore,  is- 
sued a  very  attractive  pamphlet  entitled  "  Funds  for  Travel, 
ers"  (copies  of  which  can  be  obtained  upon  application),  de 
scribing  their  facilities  for  the  issuance  of  letters  of  credit 
and  travelers'  checks,  besides  which  they  furnish  two  lists  of 
their  correspondents.  Messrs.  Knauth,  Nachod  &  Kiihne 
have  made  a  specialty  of  their  letter  of  credit  business  for 
many  years,  and  their  list  of  correspondents  shows  that  their 
credits  are  payable  throughout  the  commercial  world.  The 
travelers'  checks  described  in  their  pamphlet  have  been 
gotten  up  by  the  firm  with  the  view  to  meeting  the  demand 
of  travelers  desiring  to  carry  small  amounts  of  money. 

— At  a  meeting  of  the  Boston  Clearing  House  Committee 
on  April  10,  1900,  Mr.  Charles  A.  Ruggles,  formerly  Assist- 
ant Manager,  was  appointed  Manager,  to  succeed  Mr.  N.  G. 
Snelling,  resigned.  Mr.  Snelling  became  Assistant  Manager 
in  1862  and  Manager  in  1877.  The  Boston  Clearing  House 
Association  on  Monday  elected  the  following  officers:  George 
Ripley,  of  the  Bide  &  Leather  Bank,  Chairman,  and  T.  P. 
Deal,  L.  J.  Eddy,  F.  B.  Sears,  Harold  Murdock  and  -J.  P. 
Stearns,  Clearing  House  Committee. 

—Henry  A.  Glassford,  of  the  firm  of  Chas.  T.  Wing  <Sr  Co., 
died  on  Wednesday  of  this  week,  after  a  protracted  illness. 
Mr.  Glassfoid  was  the  surviving  member  of  the  firm  as  it 
existed  previous  to  the  first  of  the  year,  and  became  senior 
partner  in  the  present  firm  on  its  formation  in  February 
last.  The  surviving  members  of  the  new  firm  are  Ezra  Lin- 
coln, William  H.  Allen,  Jr.,  and  Wm.  Watson  Caswell. 

— The  Atlantic  Trust  Company  will  vacate  its  old  offices  at 
89  William  Street,  this  city,  on  the  16th  inst.  and  will  there- 


after be  located  at  61  William  Street,  southwest  comer  of 
Cidar  Street. 

— It  is  announced  that  a  special  meeting  of  stockholders  of 
the  Hanover  National  Bank  will  be  held  May  14  to  take 
action  upon  a  proposition  to  increase  the  capital  stock  and 
surplus  of  the  bank  by  the  issue  of  20,000  additional  shares 
of  the  par  value  of  $100  at  |200  per  share,  yielding  $4  000,000. 
Two  million  dollars  will  be  applied  to  the  capital,  which  is 
now  $1,000,000,  and  $2,000,000  to  the  surplus,  which  now  is 
$3,000,000,  making  the  former  $3,000,000  and  the  latter 
$5,000,000.  It  is  proposed  al3o  to  increase  the  number  of 
directors  from  fifteen  to  eighteen.  The  reason  assigned  for 
the  increase  in  capital  and  surplus  is  the  enlarged  business 
of  the  bank,  which  requires  augmented  means.  The  pro- 
posed plan  has  been  approved  by  more  than  two-thirds  of 
the  stockholders  of  the  bank.  The  officers  of  the  institution 
are:  James  T.  Woodward,  President;  James  M.  Donald  and 
William  Halls,  Jr.,  Vice-Presidents,  and  William  Logan, 
Cashier.  The  directors  are:  James  Stillman,  President  of 
the  National  City  Bank;  William  Rockefeller,  President  of 
the  Standard  Oil  Co.;  Vernon  H.  Brown,  William  Barbour, 
Sigourney  W.  Fay,  Martin  S.  Fechheimer,  Hudson  Hoag- 
land,  Lucius  Moore,  Elijah  P.  Smith,  James  Henry  Smith  and 
Isidor  Straus. 

— The  following  is  the  text  of  a  new  interest  law  which 
passed  the  New  York  State  Legislature  at  the  session  which 
has  just  closed: 

Section  55.  Rate  of  interest.— Every  bank  and  private 
and  individual  banker  doing  business  in  this  State  may  take, 
receive,  reserve  and  charge  on  every  loan  and  discount  made, 
or  upon  any  note,  bill  of  exchange,  or  other  evidence  of  debt, 
interest  at  the  rate  of  6  per  centum  per  annum,  and  such  in- 
terest may  be  taken  in  advance,  reckoning  the  days  for  which 
the  note,  bill  or  evidence  of  debt  has  to  run.  The  knowingly 
taking,  receiving,  reserving  or  charging  a  greater  rate  of  in- 
terest shall  be  held  and  ad  j  adged  a  forfeiture  of  the  entire 
interest  which  the  note,  bill  or  evidence  of  debt  carries  with 
it,  or  which  has  been  agreed  to  be  paid  thereon.  If  a  greater 
rate  of  interest  has  been  paid,  the  person  paying  the  same,  or 
his  legal  representative,  may  recover  back  twice  the  amount 
of  the  interest  thus  paid  from  the  bank  and  private  or  indi- 
vidual banker  taking  or  receiving  the  same,  if  such  action  is 
brought  within  two  years  from  the  time  the  excess  of  interest 
is  taken.  The  purchase,  discount  or  sale  of  a  bona  fide  bill 
of  exchange,  note  or  other  evidence  of  debt  payable  at  another 
place  than  the  place  of  such  purchas?,  discount  or  sale  at  not 
more  than  the  current  rate  of  exchange  for  sight  draft,  or  a 
reasonable  charge  for  the  collection  of  the  same,  ia  addition 
to  the  interest,  shall  not  be  considered  as  taking  or  receiving 
a  greater  rate  of  interest  than  6  per  centum  par  annum.  The 
true  intent  and  meaning  of  this  section  is  to  place  and  con- 
tinue '"•anks  and  private  and  individual  bankers  on  an 
equality  in  the  particulars  herein  referred  to  with  the  na- 
tional banks  organized  under  the  Act  of  Congress  entitled 
"  An  Act  to  provide  a  national  currency  secured  by  pledges 
of  United  States  bonds,  and  to  provide  for  the  circulation 
and  redemption  thereof,"  approved  June  the  third,  eighteen 
hundred  and  sixty-four. 

Sec.  2.  This  Act  shall  take  effect  immediately. 

—The  Botchers'  &  Drovers'  Bank  will  remove  on  or  about 
May  1  from  its  present  location,  corner  of  the  Bowery  and 
Grand  Street,  to  a  new  banking  house  which  has  baen  erected 
for  its  accommodation  at  the  corner  of  Broadway  and  Third 
Street. 

—Control  of  the  Jamaica  (,L.  I.)  Bank,  a  State  institution 
with  a  capital  of  $50,000  and  a  surplus  of  $57,000,  has  been 
obtained  by  John  Alvin  Yoting,  Secretary  of  the  Atlantic 
Trust  Co.;  his  brother,  George  W.  Young,  President  of  the 
United  States  Mortgage  &  Trust  Co. ;  W.  H.  Baldwin,  Presi- 
dent, and  A.  C.  Bedford,  Treasurer  of  the  Long  Island  RR. 
Co.,  and  others.  The  business  of  the  bank  will  be  vigorously 
expanded  by  the  new  owners  and  possibly  branches  be  estab- 
lished in  Long  Island  towns. 

— The  B:ston  News  Bureau  reports  that  the  amount  of  the 
Boston  Clearing  House  certificates  outstanding  on  account  of 
the  Globe  National  Bank  were  reduced  on  Wednesday  by 
charging-off  $350,000,  leaving  only  $1,050,000  of  the  $3,000,000 
originally  issued.  This  is  presumed  to  bs  accounted  for  by  a 
second  dividend  declared  by  the  Globe  National  Bank, 
receiver. 

—Lincoln  Godfrey,  who,  as  noted  in  this  column  last  week, 
has  been  elected  First  Vice-President  of  the  Philadelphia 
National  Bank,  was  on  Wednesday  elected  a  director  of  the 
Pennsylvania  Railroad  Co.  to  fill  the  vacancy  caused  by  the 
death  of  Benjamin  B.  Comegys.  Mr.  Godfrey  is  also  Presi- 
dent of  William  Simpsoi  Sons  &  Co.,  one  of  the  largest 
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manufacturers  and  shippers  of  print  goods  in  the  country; 
he  is  President  of  the  Eddystone  Print  Works,  a  director  of 
the  Philadelphia  Safe  Deposit  &  Insurance  Co.  and  of  the 
Insurance  Co.  of  the  State  of  Pennsylvania, 

— The  Bowery  Savings  Bank  on  Thursday  presented  $5,000,- 
000  Government  bonds  for  certification  at  the  New  York 
Sub- Treasury  for  exchange  into  the  new  3  per  cents.  A  lot 
of  $1,000,000  was  also  presented  for  the  same  purpose  by 
another  savings  bank. 

— The  State  Bank  at  Yates  Centre,  Kansas,  was  closed  on 
Thursday  by  order  of  the  Depuly  Bank  Commissioner.  There 
is  reported  to  be  a  heavy  shortage,  which,  however,  may  be 
made  good  by  the  directors  and  stockholders. 

— On  April  3  State  Bank  Commissioner  Breidenthal  of  Kan- 
sas, recalled  the  certificates  of  authority  of  a  large  number 
(said  to  be  forty)  of  Kansas  State  banks  which  had  failed  to 
comply  with  that  provision  of  the  law  of  the  State  which  re- 
quires the  board  of  directors  to  hold  at  least  four  quarterly 
meetings  and  to  forward  to  the  banking  department  a  certi- 
fied copy  of  the  proceedings  of  such  meetings.  A  failure  to 
comply  with  this  provision  operates  as  a  forfeiture  of  the 
right  of  the  bank  to  transact  a  banking  business.  Should 
the  banks  whose  certificates  have  been  recalled  not  comply 
with  the  law  within  a  reasonable  time,  the  Commissioner 
will,  it  is  reported,  revoke  the  authority  of  all  delinquent 
banks  and  apply  to  the  courts  for  receivers  to  wind  up  their 
business. 

—The  National  Bank  of  Dallas,  Texas,  capitalJ$10O,O0O,  and 
surplus  $42,808,  will  voluntarily  liquidate  and  be  consolidated 
with  the  National  Exchange  Bank  of  the  same  city,  capital 
$300,000,  and  surplus  $116,729.  The  officers  of  the  National 
Exchange  Bank  are:  Royal  A.  Ferris,  President;  E.  M.  Rear- 
don,  Vice-President,  and  A.  V.  Lane,  Cashier.  The  directors 
are:  George  N.  Aldredge,  Samuel  P.  Cochran,  Henry  C. 
Coke,  E.  H.  R.  Green,  J.  Huey,  R.  D.  Hunter,  S.  L,  Hunger, 
George  V.  Owens,  John  N.  Simpson,  W.  J.  Townsend  and 
W.  B.  Worsham. 

—Samuel  F.  Haserot,  Vice-President  of  the.'  American 
Trust  Co.  of  Cleveland,  O.,  has  been  elected  a  trustee  of  the 
Trust  Co.  of  New  York. 

— The  New  York  Stock  Exchange  and  the  Cotton  and  the 
Coffee  Exchani;es  closed  on  Thursday  afternoon  until  Mon- 
day. The  Produce  Exchange,  however,  closed  only  on  Fri- 
day. Neither  the  Philadelphia  nor  the  Boston  Stock  Ex- 
changes will  be  open  for  business  Friday  or  Saturday. 

— It  was  announced  in  this  column  on  March  24  that  the 
directors  of  the  Union  Bank  and  of  the  Hamilton  Bank  of 
Brooklyn,  both  State  institutions  with  a  capital  of  $100,000, 
had  agreed  to  unite— the  Union  taking  the  business  of  the 
Hamilton  and  operating  the  bank  as  a  branch.  The  above- 
noted  agreement  was  ratified  by  the  stockholders  of  the 
Hamilton  Bank  on  Friday  of  last  week,  and  to-day  (Satur- 
day) the  stockholders  of  the  Union  Bank  will  meet  to  ratify 
the  agreement.  Ex-Senator  Stephen  G.  Griswold  is  Presi- 
dent of  the  Union  Bank.  The  Hamilton  Bank  will  be  made 
a  branch  of  this  institution  almost  immediately. 


[From  our  own  correspondent.] 

London,  Saturday.  March  31,  1900. 

For  very  many  years  there  has  not  been  such  active  busi- 
ness in  the  American  department  of  the  Stock  Exchange 
here  as  there  has  been  this  week.  The  general  public  has 
been  buying  a  good  deal  and  operators  have  been  acting  on  a 
large  scale.  There  has  also  been  very  good  buying  for  Ger- 
many and  Holland.  An  attempt  has  been  made  to  create  a 
market  for  good  American  securities  in  Paris,  but  it  has  been 
a  failure.  For  some  reason  or  other  neither  the  French  in- 
vestor nor  the  French  professional  operator  cares  to  engage 
in  the  American  market,  probably  because  both  are  very 
ignorant  of  all  things  American. 

So  far  as  our  own  market  is  concerned,  the  immediate  de- 
termining cause  of  the  great  increase  in  activity  is  the  pass- 
ing of  the  new  Currency  Act,  which  convinces  people  in 
Europe  that  the  gold  standard  is  now  firmly  established,  and 
that  whatever  the  Silverites  may  do  they  will  be  powerless  to 
repeal  the  Act.  Of  course  the  great  prosperity  of  the  United 
States  and  the  general  belief  that  the  prosperity  will  con- 


tinue for  several  years  have  helped  the  movement,  and  so  also 
has  the  influence  of  the  war  in  checking  operation  in  the 
South  African  market;  but  the  great  determining  cause,  as 
already  said,  is  the  passing  of  the  Currency  Act. 

There  has  also  during  the  week  been  very  great  activity  in 
the  market  for  copper  shares;  more  particularly  there  has 
been  a  phenomenal  rise  in  the  shares  of  the  Rio  Tinto  Com- 
pany. The  price  of  copper  keeps  very  steady.  The  electrical 
industry  is  increasing  very  rapidly  all  over  Europe,  and  the 
naval  and  military  preparations  of  the  governments  also  are 
growing.  Therefore  the  general  impression  is  that  the  price 
of  copper  will  be  maintained.  There  is  a  rumor,  moreover, 
that  the  [Standard  Oil  Company  has  been  buying  Rio  Tinto 
shares  and  that  has  accentuated  the  upward  movement. 

There  has  been  a  quieter  but  still  a  fair  amount  of  busi- 
ness in  British  railway  stocks  and  in  Colonial  and  Indian 
securities  of  all  kinds;  but  there  has  been  exceeding  slack- 
ness in  the  mining  department  outside  of  copper,  and  indeed 
in  most  otherjdepartments. 

There  is  a  hope  that  money  will  be  cheaper  and  more 
plentiful  next  month.  The  financial  year  ends  to-day.  There- 
fore the  pressure  to  get  in  as  much  revenue  as  possible  will 
greatly  relax.  There  will  be  large  payments  by  the  Govern- 
ment and  by  the  Bank  of  England;  and  the  prospect  that  we 
are  about  to  see  comparatively  cheap  money  has  an  iLfluence 
in  encouraging  operators.  How  far  the  operators  are  judg- 
ing correctly  is  very  doubtful.  The  expenditure  of  the  Gov- 
ernment will  continue  on  a  great  scale.  The  activity  of 
business  everywhere  is  very  great,  and  the  outside  market 
has  borrowed  so  largely  from  the  Bank  of  England  that  it  is 
doubtful  whether  there  will  be  as  much  ease  as  many  imagine. 
Still  the  market  will  of  course  be  better  supplied  and  less 
stringent  after  the  dividends  are  paid. 

Upon  the  Continent  money  is  undoubtedly  in  strong  de- 
mand and  is  likely  to  continue  so,  and  to  grow  dearer  even  as 
the  summer  advances.  In  Paris  the  market  ^is  very  easy, 
although  trade  has  improved  under  the  influence  of  the 
preparations  for  the  Exhibition;  but  everywhere  else  money 
is  scarce  and  in  strong  demand.  The  "North  German 
Gazette"  has  addressed  a  warning  on  this  subject  to  the  busi- 
ness classes  in  Germany,  warning  them  that  they  have  been 
speculating  too  rashly,  especially  in  industrial  companies  of 
all  kinds,  that  they  have  gone  on  adding  to  their  commit- 
ments year  after  year,  that  next  autumn  the  money  market 
will  be  exceedingly  stringent,  probably  much  more  stringent 
than  it  was  last  autumn  and  the  autumn  before,  and  that 
therefore  unless  the  commitments  are  reduced  there  will  be 
a  very  trying  time  between  September  and  the  end  of  the 
year.  The  warning  is  generally  approved  by  thoughtful 
people.  Noboby  doubts,  in  fact,  that  the  stringency  in  Ger- 
many will  be  very  great. 

There  are  two  special  influences  affecting  the  European 
money  markets  just  now  which  are  likely  to  continue  in  oper- 
ation all  through  the  year  and  to  add  to  the  effect  of  very 
active  trade  in  making  money  scarce  and  dear.  These  are 
of  course  the  suspension  of  gold-mining  in  South  Africa  in 
consequence  of  the  war  and  the  accumulation  by  the  Indian 
Government  of  a  gold  reserve.  In  the  budget  statement 
made  in  Calcutta  last  week,  it  was  stated  that  the  Govern- 
ment had  accumulated  over  eight  millions  sterling  in  gold ;  but 
it  was  added  that  the  Government  would  keep  five  millions 
sterling  as  a  reserve  in  the  future  and  would  exchange  gold 
freely  for  rupees  about  that  amount.  This  is  generally  un- 
derstood to  mean  that  the  Indian  Government  recognizes 
that  it  would  be  contrary  to  its  own  interest  and  to  the  inter- 
est of  Indian  trade  in  general  to  go  on  locking  up  gold  while 
mining  is  suspended  in  South  Africa,  and  that  therefore  if 
the  Government  is  able  to  retain  an  effective  reserve  of  five 
millions  sterling,  it  will  not  add  to  its  accumulations  while 
the  present  conditions  last. 

If  that  be  so,  the  drain  upon  the  market  will  be  less  severe 
than  it  was  last  year.  The  extraordinary  exertions  made  by 
the  Indian  Government  last  year  to  collect  together  eight 
millions  sterling  undoubtedly  helped  to  bring  about  the 
stringency  that  was  so  severely  felt  here  in  London  and 
upon  the  Continent,  If  the  Indian  Government  now  relaxes 
its  efforts,  it  will  no  doubt  give  some  help  to  the  money  mar- 
ket, though  not  very  much.  While  trade  remains  so  active  as 
it  is  at  present  all  the  governments  are  in  competition  both 
in  naval  and  military  armaments  and  speculation  is  also 
^  active. 
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In  any  case,  money  has  been  in  exceedingly  strong  de- 
mand all  through  the  week.  The  outside  market  has  bor- 
rowed very  largely  from  the  Bank  of  England  and  the  in- 
debtedness of  the  outside  market  is  now  so  s;reat  that  it 
seems  clear  that  almost  all  the  interest  upon  the  national 
debt  payable  a  week  hence  will  have  to  be  paid  back  again  to 
the  Bank  of  England.  On  the  other  hand,  of  course  the 
Government  expenditure  is  very  large  now,  and  that  may 
give  unexpected  relief.  It  seems  clear  that  neither  the  Bank 
of  England  nor  the  open  market  look  for  very  much  cheaper 
money  for  some  time  yet.  For  the  Bank  has  intimated  to 
the  brokers  that  if  they  have  to  borrow  from  it  after  the 
interest  on  the  national  debt  is  paid  next  week,  it  will  charge 
them  a  minimum  rate  of  4^^  per  cent  while  keeping  its  of- 
ficial discount  rate  at  4  per  cent. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
well.  It  offered  for  tender  on  Wednesday  40  lacs,  and  the 
applications  greatly  exceeded  240  lacs.  The  whole  amount  of- 
fered was  alloted  at  prices  ranging  from  Is.  3  31-32d.  to 
Is.  4  3-33d.  per  rupee.  Later  in  the  day  the  Council  sold  a 
small  amount  by  private  contract  at  Is.  4  l-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
Ac,  compared  with  the  last  three  years  : 

1900.  1899.  1898.  1897. 

March  s!8.  March  29,  March  30.  March  31. 

£  £  £  £ 

CSroulatlon 28.827,715  27,93n,570  27,801,685  27,268,3(16 

Public  deposits 1V5,529,056  17,978,S22  IH.615,529  16,160  425 

Other  deposits 41,809,04!*  41,343,77S  86,812.7i?8  38  560,'56 

Government  securities l<, 129.640  18,987.939  14,208,979  14,372,893 

Other  securities 34,675,888  44,087,009  89.03K,137  29,n424S9 

Reserve  of  notes  and  coin 24,077,982  )9.677.h95  21,682,383  28,886,150 

Coin  &  bullion,  both  deoartm'ts    36,129.897  30,808.265  32.464.048  39.342  4f-6 

Prop.reserve  to  liabilities.. D.c.       44  3-16  .''S^  38  5  16  52  11-16 

Bank  rate percent.          4  3  8  S 

Consols,  2?i  per  cent. 101?*  IIOH  111^  118Ji 

SUver 27%(1.  277-l«d.  85 11-ldd.  28  6-16d. 

Clearing-House  returns 147.167,000  189.399.000  170.068.000  15&.421,00fi 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows  : 


March  SO 

March.  23 

March  16. 

March  9. 

nates  of 
Interest  at 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Bank 

Open 

Rate. 
6« 

Market 
3^ 

5H 

Rate. 

an 

6H 

Market 
5^ 

Rate. 
3« 

5H 

Market 
6H 

Bate. 
5« 

Market 

Paris 

3^ 

Berlin 

614 

Hamburg 

e« 

Frankfort 

5» 

6H 

5H 

8% 

6« 

m 

5Ji 

6^ 

Amsterdam.... 

3« 

3H 

3H 

3J^ 

3H 

P« 

3« 

3 

Brussels.' 

4 

s% 

4 

3« 

4 

3« 

4 

m 

Vienna 

4« 

m 

4X 

m 

4H 

m 

4« 

4 

Bt.  Petersburg. 

^H 

«ii 

5M 

6 

6« 

0 

6^ 

6 

Madrid 

4 
6H 

4 
6« 

4 

5« 

4 
5 

4 

4 
6 

4 

4 

Copenhapen.... 

5 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  29 : 

Gold— There  are  a  few  oraers  for  India,  but  with  this  exception,  all 
arrvals  reach  the  Bank,  which  has  bought  during  the  week  £224,000. 
£50,000  has  been  withdrawn  for  shlpmeDt  to  South  Africa.  Arrivals: 
Caille,  £3,000;  Australia,  £92,000;  River  Plate,  £22.000;  total.  £117,- 
000.  Shipments:  Bombay,  March  29,  £10,0o0;  Gibraltar,  £3,000; 
total,  £13,000. 

Silver— The  market  has  become  very  quiet  as  New  York  is  not  selling 
and  buyers  are  waltinff  for  lower  prices.  Last  Indian  rate  Rs  70^4 
per  lOOTolahs.  Arrivals:  New  York,  £242,«>00;  Cl)ile.  £13,000;  total, 
£255,000.    Shipments:  Bombay,  March  29,  £172.000. 

Mexican  Dollars- There  has  been  a  limited  business  at  2738d. 

The  quotations  for  bullion  are  reported  as  follows  : 


Gold. 

Mar. 

Mar. 

81LVEB. 

Mar. 

Mar. 

London  Standard. 

29. 
s.    d. 

22. 
8.     d. 

London  Standard. 

29. 

22. 

d. 

d 

Bar  gold,  fine oz. 

77    9 

77    9 

Bar  silver,  fine. .  .oz. 

279, « 

2758 

U.  S.  gold  coin...oz. 

76    313 

76    312 

Bar  silver,  contaln'g 

Germ'n  gold  coln.oz. 

76    4ifl 

76    4Jfl 

do    5  grs.  gold.oz. 

28iifi 

28 1« 

French  gold  coln.oz. 

76    4I3 

76    4Jfl 

do    4  grs.  gold.oz. 

2778 

27l&,fl 

Japanese  yen oz. 

76    3i« 

76    4ifl 

do    3  grs.  gold.oz. 

2711  If 

27% 

Cake  silver oz. 

291  h, 

29% 

Mexican  dollars. oz. 

2738 

2738 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty  weeks  of  the  new 
season  compared  with  previous  seasons : 


1MPOKT8. 


1899*'00  1898-9 

lDaport80fwheat,owt32,217,70b  33,812,150 

Barley 10,31  l,ti00  17,105,033 

Oats 10,309.700      8,84«,770 

Peas 1,802,800      1,457,200 

Beans 1,134,200      1,267,260 

Indian  Com 34,572,500  31,133,360 

Flour 12,083,500  13,749,830 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1899-'00  1898-9 

Wheat  Imported,  cwt.32,217,7o'o  33,812,150 

Imports  of  flour 12,083,500  13,749.830 

Bales  of  home-grown. 19,920,731  20,449,833 


1897-8. 

36,356,610 

13,467,494 

9,034,610 

1,637,380 

1,747,130 

28,183,960 

12,>^01.680 


1897-8. 
36,356,610 

12,801,680 
17,161,549 


1896-7. 
40,530,930 
15,473,060 
10,341,500 
2,098,840 
1,845,150 
35,833,830 
13,439,330 

stocks  on 

1896-7. 
40,530,930 
13,439,330 
16,017,462 


Total 64,221,931  68,011.813 

1899-'00.  1898-9. 

Aver.price  wheat, week  259.  lid.  258.    4d. 

Average  price,  season. 26b.    Od.  268.    9d. 

The  following  shows  the  quantities 
■maize  afloat  to  the  United  Kingdom: 

This  week..  Last  weeK. 

Wheat qrs..    3,100,000  2,875,000 

■Flour,  equal  to  qrs..       315,000  285,000 

Maize qre..       555,000  545,000 


66,319,839  69,987,722 

1897-8.  1896-7. 

35b.    4d.  278.    93, 

348.    Id.  29b.    2d. 

of  wheat,  flour  and 


1899. 
3,245,000 
760,000 


1898. 
2,785,000 
440,000 
680.000 


Enellali  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Apr.  13. 


London. 

Silver,  per  ounce d. 

Consols.,  new,2%  p.  ots 

For  account 

Pr'oh  rente8(ln  Paris)  fr. 

Spanish  48 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Ohio.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do         do  Preferred 
Erie,  common 

1st  preferred 

2d  preferred 

nitnols  Central 

Louisville  &  NashvlUe.. 
Mo.  Kan.  <& Tex., com.. 

Preferred 

».  Y.  Cent'lA  Hudson. 
S^.  Y.  Ontt-rlo  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania 

*PhUa.  &Read 

*Phlla.  &  Bead.,l8t  pref. 
'PhUa.  &  Read. ,  2d  pref. 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred 

Deb.  "B" 

*  Krioe  per  share. 


Sat. 

Mon. 

Tues. 

Wed. 

Thun. 

27 12 

277,8 

2738 

2738 

2738 

101 

lOHie 

101 

101 

101 

I0l5,fl 

1015)^ 

1015,6 

IOII4 

lOlk 

101-40 

01-47ia 

101-50 

01171a 

01-42ia 

7214 

7214 

7214 

72 14 

7238 

lOSg 

III16 

Jli« 

11 

1078 

28^ 

281a 

281a 

27  38 

28 14 

7438 

7414 

7358 

7268 

7359 

87  •'8 

8714 

8718 

8718 

88I4 

87 

8714 

8678 

88I4 

9014 

99% 

lOOia 

lOOia 

lOOM 

lOOifl 

33S!i 

3418 

3473 

34 

3433 

128% 

128 14 

1271a 

12638 

12678 

22ifl 

22% 

22 14 

22 

2218 

76 

76 

7514 

75 14 

74% 

I4I4 

14 

1418 

I418 

1418 

43ie 

43ifl 

4358 

43 18 

4359 

221a 

2238 

2238 

21% 

21% 

1191a 

II914 

119 

1181a 

119 

8316 

8758 

87ifl 

8634 

8838 

121a 

1218 

121a 

121a 

1258 

37 

3713 

37 

371a 

37% 

143% 

143 

142% 

14012 

141 

26 

26 

26 

2579 

26 

36I4 

36% 

37^8 

37% 

37% 

78 14 

79)4 

79  H 

7914 

791a 

6258 

63 

6238 

6II4 

61% 

79'8 

7938 

7918 

78% 

7878 

72'^8 

72 1« 

721a 

711a 

71ifl 

IOI3 

1038 

1038 

10 

1018 

3338 

33 

3278 

3278 

3278 

1758 

1779 

1758 

1758 

17=8 

42 

42 

4118 

40=8 

4118 

15 

151a 

1514 

14% 

15 

61«8 

61% 

61  69 

6038 

em 

61 1« 

6II4 

eoia 

5914 

6018 

79 

7878 

78% 

78 

78i« 

24 

2418 

24ie 

231a 

231a 

43% 

43% 

43% 

4314 

13 

Frt. 


Q 

hi 

o 

W 
I 

5h 
O 

Q 
h-i 

O 

c 
o 


(CiommzxcinX  vcutiW^iscMunzons'^tXfjis 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

INSOLVENT. 

3,311— The  Merchants'  National  Bank  of  Rutland,  Vermont,  is  insol- 
vent, and  was  on  March  26,  1900,  placed  In  the  hands  of 
Dowuie  D.  Muir,  Receiver. 

AOTHORITT  FOB  CONVEK8ION  TO  NATIONAL  BANK  APPKOVBD. 

Approved  March  20. 

The  Home  State  Bank  of  Humeston,  Iowa,  to  The  First  National 
Bank  of  Humeston.  Capital,  $30,000.  J.  D  Hasbrouck.  J.  Herbert 
Park,  Wm.  W.  Hobden,  I.  W.  Porter.  Blanks  sent  to  the  Home  State 
Bank  of  Humeston,  Iowa. 

Approved  March  31. 

The  Dodge  County  Bank  of  Hooper.  Nebraska,  to  the  Dodge  County 
National  Bank  of  Hooper.  Capital.  $25,000.  W.  J.  Courtright,  Fre- 
mont. Nebraska;  Jerry  Denslow,  T.  W.  Lyman,  J.  Sauers,  Herman 
Mnyer. 

The  Arkansas  Valley  Bank  of  Pawnee,  Oklahoma,  to  The  Arkansas 
Valley  National  Bank  of  Pawnee.  Capital.  $25,000.  Prank  M. 
Thompson.  John  W.  Henderson,  G.  W.  Sutton,  Robert  Chasteen. 
Blanks  sent  to  The  Arkansas  Valley  Bank  of  Pawnee,  Oklahoma. 

Approved  March  22. 

The  Merchants  &  Mechanics'  Bank,  Columbus,  Georgia,  to  con- 
vert to  The  Merchants' National  Bank  of  Oolumbua.  Capital,  $100.- 
000.  T.  W.  Bates,  Columbus,  Georgia;  W.  H.  Brannon,  O.  C.  Bullock, 
N.  P.  Banks.  W.  N.  Brown. 

The  First  Bank  of  Tekoa,  Washington  to  The  First  National  Bank  of 
Tekoa.  Capital.  $25,000.  J.  W.  Stearns,  Tekoa,  Washington;  Mattie 
C.  Stearne,  William  Hoare,  F.  P.  Conner. 

Approved  March  23, 

The  People's  State  Bank.  Heron  Lake,  Minnesota,  to  The  First  Na- 
tional Bank  of  Heron  Lake.  Capital,  $25,000.  Jno.  L.  Gessell, 
Heron  Lake,  Minnesota;  W.  H.  Kessler,  Jno.  Trimble,  Geo.  R.  Moore. 
C.  M.  Doughty. 

The  Bank  of  Durand,  Michigan,  to  the  First  National  Bank  of  Du- 
rand.  Capital,  $25,000.  J.  D.  Leland,  Durand,  Michigan;  Luther 
Louoks,  O.  H.  Obert,  N.  P.  Leland,  Alfred  Durham.  Frank  C.  Gale. 

The  Fessenden  State  Bank  to  The  First  National  Bank  of  Fessenden, 
North  Dakota.  Capital,  $25,000.  W.  8.  Birch,  Fessenden,  North 
Dakota;  A.  H.  Birch. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imp  J  ^s  at  New  York  for  the  week  ending  for  dry  goods 
April  5  and  for  the  week  ending  for  general  merchandise 
April  6 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

«2.977,508 
13,867,632 

$2,275,672 
9,943,086 

$2,449,016 
7,681,953 

$3,875,184 
8,899,339 

Total 

Since  Jan.  1. 

Dry  Goods 

Q«n'l  mer'dlse 

816,845,140 

*41,614.558 
121,994,137 

$12,218,758 

$33,303,861 
114,082,161 

$10,130,969 

$32,946,534 
93,372,538 

$12,774,523 

$36,343,565 
101,168,021 

Total  14  weeks 

$163,608,695 

$147,386,022 

$126,319,072 

$137,511,586 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  9,  and  from  January  1  to  date. 


EXPORTS  FROH 

NEW  TORK  FOB  THE  WEEK 

. 

1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$12,430,304 
165,132,830 

$7,932,491 
124,783,804 

$8,224,413 
124,440,214 

$7,143,876 
99,970,091 

Total  14  weeks 

$177,563,134 

$132,716,295 

$132,664,627 

$107,113,967 

724 


THE   CHRONICLE. 


[Vol.  LXX 


The  following  table  shows  the  exports  and  hnports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  7 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898, 

EXFOKT8  AOT)  IMPORTS  OF  SPECIE  AT  NEW  TOBK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

France 

$47,757 

2.000 

11,000 

$3,652,400 

1,459,886 

18,950 

2,153,001 

151,175 

$20,265 

■*":92 

■£7,778 
12,961 

S69,663 
254,760 

Germany 

323,275 

West  Indies 

Me"'ioo 

85,399 
88,2'/2 

Soutli  America 

All  other  countries. 

203,148 
33,549 

Total  1900 

Total  1899 

Total  1898 

$60,757 

425,454 

6,800 

$7,435,412 
3,135,502 
3,849,019 

$51,796 

34,723 

3,731,046 

$1,058,016 

4,768,764 

34,797,304 

Silver, 

Erp 

oris. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

Great  Britain 

Fran  ce 

$1,533,530 


■ii'892 

$14,037,595 

245,794 

5C0 

104,856 

33,019 
2,300 

$2,628 
855 

■67,949 
363 

$59,514 

Gei^many ....... 

2,628 

West  Indies 

72,251 

M«'f '''■o  ....  - .... 

711,988 

Bouth  America 

All  other  countries. 

268,849 
4,321 

Total  1900 

Total  1899 

Total  1898 

$1,545,422 
1,119,317 
1.031.852 

$14,424,064 
14,315,362 
11.739.113 

$71,795 

111,830 

74.559 

$1,109,551 
883,419 
805.682 

Note.— Week's  exports  include  $8,750  gold  to  West  Indies.  $«,6C0 
•liver  to  West  Inoies,  shipped  March  10  to  31  but  reported  too  late 
to  1)6  included  in  previous  week's  statement. 

New  ¥ork  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Apr.  7,  based  on  average  of 
daily  results.     We  omit  iwo  ciphers  foO)  %n  all  cases. 


BANKS 


Bank  ol  New  York.. 

Manhattan  Co 

Merchants' 

Meohsnlcs' 

America 

Phenix 

City 

Chemical 

Merchants'  Exch'ge 

Gallatin 

Butchera'A  Drov'rs' 
Mechanics' &  Trad's' 

Greenwich 

Leacher  Manulac'rs 

Seventh 

State  of  New  York.. 
American  Exch'nge 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton... . 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'&Trad'rf 

Park 

East  Klver 

Fourth 

Central 

Second 

Ninth 

First 

N.  Y.'Nat'"lExch'ge. 

Bowery 

New  York  County... 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange.. 

Germanla 

Lin  coin 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nat'l.  B'klyn.. 
Nat.  Union  Bank.... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Astor 

Hide  <ft  Leather 


Capital.  I  Surplus. 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

1,200,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


$2,003,7 

2,098,2 

1,144,2 

2,187,8 

2,866,5 

248,9 

5,073,7 

6,697,5 

186,7 

1,798,7 

83,6 

111,1 

176,6 

478,2 

203,1 

564,8 

2,823,1 

3,639,4 

1,611,1 

1.150,8 

495,7 

1,051,6 

986,5 

320,' 

610,3 

2,846,4 

419,9 

383,9 

277,7 

980,6 

196,0 

1,718,8 

506,2 

396,7 

5,900,7 

3,393,4 

152,4 

2,255,1 

491,2 

780,7 

181,7 

8,925,4 

86,2 

682,5 

419,1 

327,(1 

1,705,9 

1,257,4 

619,6 

797,9 

880,1 

1,015,8 

340,2 

963,8 

393,8 

674,4 

1,440,3 

524,2 

1,365,4 

478,1 

391,2 

393.7 

211,5 

268,3 


Total 68.422,7  83,654,0  755,566,2  1517562 


Loans.      Specie. 


$13,443  0 

20,684,0 

13,190,0 

11,803,0 

20,936,3 

4,478,0 

94,510,6 

23,783,6 

4,674,7 

8,150,3 

1,016,7 

2,112,0 

960,6 

4,202,4 

3.269,5 

4,287,8 

29,21v!,0 

30,709,7 

6,136,6 

12,050,6 

2,512,0 

18,869,8 

6,046,6 

2,125,3 

10,572,8 

37,083,3 

4,309,0 

3,017,4 

2,700,9 

6,505,8 

3,628,7 

16,985,9 

4,556,6 

2,022,0 

24,774,(1 

41,864,0 

1,251,6 

22,386,3 

9,642,0 

cj,352,( 

2,766,0 

38,240,7 

2,605,2 

3,398.0 

3.198,5 

3,459,2 

36,053,(1 

8,246,3 

2,735,6 

2,731,7 

10,720,9 

6,744,7 

2,175,5 

5,776,4 

2,553,0 

13,288,0 

31,135,6 

4,369,0 

16,670,9 

5,490,7 

3,991,6 

4,389,9 

3,903,0 

2,317,5 


$2,400,0 

3,723,0 

2,225,4 

2,378,0 

3,594,0 

931,0 

24,946,7 

3,967,1 

938,4 

965,0 

259.5 

222,0 

108,3 

1,137,0 

441,5 

236,4 

4,183,0 

2,297,5 

799,3 

2,333,7 

237,3 

4,541,4 

713,4 

51,2 

1,931,3 

8,931,2 

698,1 

562,4 

609,5 

1,147.8 

731,3 

1,969,4 

1,035,8 

202,5 

5,147,0 

11,602,0 

229,9 

4,327,5 

2.393,0 

1.747,0 

394,6 

7,379,4 

563,8 

522,0 

718,9 

580,3 

7.016,1 

2,025,3 

154,6 

401,8 

4,175,8 

1,582,2 

440,8 

1,035,6 

448,0 

2,286,0 

7,223,6 

561,0 

4,042,1 

966,1 

520,5 

1,146,8 

786,7 

189,4 


Legals. 


$1,203,0 

3,lvi7,0 

1,625,0 

716,0 

1,671,2 

166,0 

4,272,7 

3,240,4 

530,6 

733,8 

38,1 

194,0 

159,4 

273,9 

451,7 

270,2 

1,747,0 

3,256,5 

281,5 

1,065,7 

508,9 

769.9 

824,1 

433,9 

951,1 

2,357,1 

442,9 

168,6 

262,5 

548,4 

275,1 

2,789,0 

396,8 

367,0 

1,454,0 

3,338,0 

129,8 

1,679,4 

1,255,0 

425,0 

214,2 

1  239,7 

260,6 

366,0 

359,5 

256,9 

4,386,9 

372,3 

513,4 

751,8 

566,5 

429,5 

150,7 

612,1 

278,0 

1,939,0 

2,027,1 

662,0 

648,3 

274,4 

412,1 

315,9 

265,0 

190,5 


Deposits 


$13,235,0 

24,323,0 

15,103,1 

11,875,0 

23,017,3 

4,381,0 

108,646,0 

24,360,1 

5,344,4 

6,510,8 

1,038,5 

2,171,0 

866,9 

4,465,3 

4,263,0 

3,351,2 

23,143,0 

22,604,8 

5,079,3 

13,697,2 

2,808,6 

20,58], 7 

6,108,6 

2,471,4 

11,549,2 

44,807,4 

4,492  (I 

3,088,6 

2,871,4 

6,811,1 

3,957,3 

19,539,8 

r>,510,6 

2,040,0 

24,884,0 

62,375,0 

1,386,3 

23,499,0 

12,92i!,(i 

9,065,0 

2,568,5 

37,464,9 

2,949,7 

3,528,0 

4,081,5 

3,389,6 

43,861,5 

9,250,6 

3,045,8 

4,320,3 

14,114,6 

7,920,7 

2,290,3 

6,674,9 

2,852,0 

16.347,0 

36,996,9 

4,786,0 

18,078,6 

5,222,2 

3,523,5 

5,256,0 

4.138,0 

1,590,7 


61.772.5  822.495,ft 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  return.s  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banes. 


N.  Y.* 

Mar.  17.. 

"     24.. 

"  31.. 
Apr.     7.. 

Bo(i.« 
Mar.  24.. 

"  31.. 
Apr.  7.. 
Fhila.* 
Mar.  24.. 

"  31.. 
Apr.     7.. 


Capital  & 
Swrplus. 


$ 

151.765,6 
162,076,7 
152,076.7 
152,076,7 

67,651,9 
57,651,9 
57,661,9 

35,34.'>,4 
35,345,4 
35,345,4 


Loans. 


$ 
751,891.7 
739,331,0 
742,611,9 
755,566,2 

178,649.0 
179,016.0 
178,629,0 

144,164,0 
144,359,0 
146,318,0 


Specie. 


1472765 
1462468 
1492738 
1517662 

14,056,0 
13,842,0 
13,427.0 


Legals. 


Deposits.t 


Oirc'Vn. 


$  $ 

68,930,6  814.082,7 
59,600,6  800,116,4 
62,516,5  807,816,6 
61,772,5  822,495,6 

7,467,0190,195,0' 
7,398,01189,721,0 
7,397,0196,387,0 


45,044,0 
45.716,0 
46,461,0 


167.189,0 
167,536,0 
169,266,0 


18,869,4 
19,260,7 
20,136,6 
20,574,5 

4,588.0 
4,707,0 
4,476,0 

6,084,0 
6,294,0 
6,446,0 


Clearings. 

$ 
10480327 
1'  7('8669 
11661246 
12706964 

108.622,8 
109,417.8 
143,010,0 

86,300,9 

86,287.6 

113,073,9 


•  We  omit  two  ciphers  i/n  all  these  tlvures. 

+  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks. " 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non- member  banks  for  the 
week  ending  Apr.  7,  based  on  averages  of  the  daily  result. 
We  omit  two  nphera  (00 )  in  ad  canes. 


BANKS. 

(OCs  omitted.) 


New  York  City. 
Borough  0/ 
Manhattan, 

Colonial 

Columi  la       

Eleventh  Ward. . . . 

Fourteenth  Street. 

Gansevoort 

Ha:iillton 

Mount  Morris 

Mutual 

Nineteenth  Waid. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-thlrd  W'd 

Union  Square 

Yorkvllle 

Borough  of 
Brooklyn. 

Bedfoid 

Bro«dway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  ConntT 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's'A  Traders' 

Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhoin 

Seventeenth  Ward 

Sprague  Natlc  nal . . 

Twenty-sixth  W'd. 

Union 

Wallabont 

Merchants' 

Borough  of 
RUhmond. 

Bank  (  f  Staten  Isl. 

lstNat.,Staten  Isl. 
Other  Cities. 

IftNat.,  Jer.  City 

Hnd.  Co.  Nat.,  J.C. 

2dNat.,  Jer.  Cliy.. 

.SdNat.,  Jer.  City.. 

Ist  Nat.,  Hcibt  ken. 

2d  Nat.,  Hob. ken 

Totals  Apr.  7.. 
Totals  Mar.  31.. 
Totals   Mar.  24.. 


Capi- 
tal. 


$ 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,' I 
100,0 
100.0 

100,0 

100.0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


$ 

106,6 

201,4 

130,1 

55,9 

12,8 

100,2 

54,0 

134,1 

44,8 

158,9 

120,7 

174,6 

51,4 

63,9 

334,6 

178,8 


116,0 

161,7 

161,6 

41,2 

55,1 

57,9 

460,7 

390,8 

204,8 

616,7 

661,0 

115,7 

133,6 

64,1 

71.7 

226,1 

63,9 

56,3 

40,4 

10,1 


55,1 
80,8 

780,6 
543,5 
362,7 
220,7 
443,9 
97,4 


7262,0  8085,7 
7262,0  8085,7 
7262,0,8085,7 


Loans  A 
Invest- 
nunls. 


t 

1229,7 
2239,0 
1118,0 

993,3 

628,9 
1289,7 
1891,3 
1347,8 
1082,3 
1850,0 

953,8 
2864,0 
1042,9 

960,2 
2224,0 
1573,6 


1087,0 

1299,8 

1309,1 

347,4 

665,9 

656,6 

2459,6 

2698,4 

948,7 

4024.0 

2469,0 

794,6 

843,0 

609,0 

473,1 

1097,5 

438,9 

281,9 

671,9 

407,3 


510,7 
655,8 

4653,5 
2121,4 
1268,7 

893,4 
1883,2 

729,7 


69477,5 
59254,3 
592'.i2,0 


Specie 


$ 
16,1 

109,0 

39,6 

44,4 

3,9 

62,2 

1<2,3 
30,1 
21,3 
46,0 
10,6 

224,0 
17,8 
46,7 
61,4 
80,4 


13,6 

12,9 

66,(1 

10,7 

26,8 

29,6 

261,4 

142.3 

14,7 

162,0 

103,0 

12,0 

28,5 

18,8 

8,9 

114,0 

8.6 

7,1 

30,1 

3,3 


13,8 
24,0 

163.4 
76,6 
51,9 
26,1 

102,1 
58,2 


Leg.  T. 
JcB'k. 

Notes 


$ 

89,2 

93.0 

48,7 

43,0 

46,2 

86,7 

96,6 

131,6 

100,5 

55,0 

65,7 

111,0 

139,9 

92,8 

186,0 

83,1 


80,6 

111,2 

41,7 

20,4 

23,8 

24,2 

223,7 

163,7 

57,2 

252,0 

233,0 

48,4 

35,8 

23,6 

35,1 

3,8 

18,6 

14,2 

18,7 

26,2 


19,6 
17,6 

262,8 
66,0 
36,1 
60,1 
22,4 
32,7 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.Jcc 


t 

164,tf 

184,0 

214,6 

193,5 

39,4 

114,3 

179,6 

216,3 

197,4 

395,0 

70,2 

66,0 

73,5 

48,8 

262,3 

126,3 


108,8 

233,1 

160,0 

44,5 

74,1 

108,9 

609,9 

163,1 

97,1 

544,0 

546,0 

39,3 

59,2 

69,6 

66,7 

200,0 

81,9 

34,0 

60,5 

43,1 


112,6 
138,6 

598,7 
249,3 
299,1 
108,9 
126,2 
73,1 


2493.2  3439,9  7656,3 
2538,6;34-9,l6729,7 

2485.3  3436,317480,1 


8,4 

50,"7 

2,7 

74,4 


123,0 

128,7 

41,7 

35,0 


100,0 

6 

7,3 

11.4 

18,3 

36,6 


64,0 
20,0 
66,0 
13,5 
56,0 
50,0 
17,9 
8,5 
1,2 
21,7 
3S,7 


9,4 


942,9 
61,2 

2,9 
39,7 


Net 
Deposits 


« 

1427,6 
2219,0 
1269,7 
1192,5 

606,4 
1405.6 
2296,4 
1411,5 
1484,4 
2325,0 

946,9 
3208,0 
1672,8 
1074,1 
2558,5 
1626,8 


1212,4 

1462,9 

ia98,» 

309,8 

626,7 

670,1 

2974,4 

2880,9 

949,9 

4268,0 

2920,0 

710,6 

864,7 

503,6 

426,1 

998,0 

598,0 

210,4 

661,6 

380,1 


604,4 
663,4 

6167,0 
1883,6 
1166,a 

>'80,8 
1495,0 

863,7 


2044,0  65241,* 
1933,4  63223,7 
1586,7,63842,9 


Anction  Sales.— By  Messrs.  Adrian  H.  MuUer  &  Son  ; 


stocks. 
10  Nat.  Bank  of  Coramerce.288 
5  Bank  of  N.  Y.,N.  B.  A...2G1% 

5  Western  Nat.  Bank 392  % 

6  Nat.  B'k  of  the  Republio213i« 
50  Rock  Isl.  &  Peoria  Ry. 

Co 10914 

125  Nat.  City  Bank.3385«»  to  34134 

42  Ninth  Nat.  Bank 8438 

50  Morton  Trust  Co... 457 

1 L  Continental  Trust  Co. . .  .400 
65  American  Exchange  Na- 
tional  Bank 191I4-I92 

15  42d  St.  &  Grand  St.  Fer- 
ry RR.  Co 405 

25  iDternat.  Hydraulic  Co..   25^ 

10  Pacific  Bank 179S8 

5  Nat.  Park  Bank 451 


Stocks. 

12  Irving  Nat.  Bank 181 

8  Forest  Hotel  Co 90 

2  000  Red  River  Valley  Co..  41 

12  Fourth  Nat.  Bank 171% 

5  Central  Trust  Co 2096 

Bonds. 
$76,000  Grand  Riv.  C.  &  C. 

Co.,  1st  68, 1919  103a» 

$26,000  U.  8.  Flour  Milling 

Co.,  1st  68,  1939 26  to  27 

$3,000  Standard  Gas  L.  Co., 

1st  5s,  1V39,  M&N 116  &int 

$1,000  Racauet    &    Tennis 

Club,  2d  income  6b,  1915..  51 
$30,000  Cin.  Jack.  &  Mack. 

Ry..  Ist  48  ($20  asses,  pd  ), 

trust  certificates IS"* 


By  Messrs.  Richard  V.  Harnett  &  Co. 


Bonds. 
$9,500  Denver  Paper  Co.,  78. 

$950  lot 
$97,000  Col.  Lima  &  Mil.  Ry. 
Co.,  Ist  5e,  and  $36,507  50 
so  called  "local  aid  notes 
and  subscriptions" $25,000 


Stocks. 
28  Chesehrough  Mfg.  Co..  .346^4 
50  II  Progresso  Italo- Amer- 
icano Newspaper  Co $50  lot 

100  A.R.Bailey  Co.,  $10  each 

$50  lot 


SatiMtig  and  ^inattctal. 

36  NASSAU  STREET,  NEW  YORK. 

FISK    &     ROBINSON 

BANKERS 

INVESTMENT    SECURITIES. 

GEORGE  H.  ROBINSON. 
Member  N.  Y.  Stock  Kxch?j!go 


HABVBY  BDWARD  FISK. 


GBOBOB  Babolat  Moffat. 


Albxandbb  M.  Whitb,  Jb 


Moffat  &    White 

BANKERS, 


Members  New  York  Stock  Ezctaange, 
No.  1  NASSAU  STRKET,  ... 


NEUr  ¥OBK. 


INVESTMENT    SECURITIES. 

Spencer    Trask    8c    Co., 

BANKERS, 

3T  &  29  PINE  STREET,         ....        NETT  YORK* 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Bxohange  Branch  Office,  67  State  St.,  Albaan^ 


April  14,  1900.] 


t 

IHE   CHRONIPLE. 
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iatxli^rs^  (^ix^j^tU. 


DIVIDENDS. 


Name  of  Company, 


Railroads  (Steam). 

Cln.  Sandusky  &  Clevel'd,  pref . . 

Grand  Rapids  &  Indiana 

Grand  Trunk,  guar,  stock 

Do.  Istpref 

Do.  2d  pref 

Northern  Paoiflo,  pref.  (quar.).. 

Street    Rallwaytt. 
New  England  St.,  N.  Haven  (qr.) 
North  Chicago  St.  RR  (quar.).. 

Orleans  RR.,  New  Orleans 

Phlla.  Co.,  Plttsb'g,  com  (qr.)... 
St.Oharles  St.,New  Orleans(qu.). 

Toronto  Ry.,  Canada,  (quar.) 

United  Elec.  L.  &  P..  Bait.,  pref. 
Winchester  Av.,  N.  Haven  (qr.) . 

ITSltic-cIlaneoiin. 
Amer.  Ship  Buildiug,  pf.  (quar.) 

Claflln  (H.  B.).  com,  (quar.) 

Flat  Top  C'l  Ld.  Ass'n,  com.(qr.) 

Do.  pref  (quar.) 

Internat.  Steam  Pump,  pf.  (qu.) 
Pittsburg  Coal,  pref.  (quar.) 


Per 

When 

Cent. 
3 

Payable 

May     1 

1 

Apr.  25 

2 

Apr.  20 

4 

Apr.  20 

314 

Apr.  20 

1 

June    5 

% 

Apr.  16 

3 

Apr.  15 

1 

Apr.  16 

1'4 

Apr.  20 

IH 

Apr.  12 

1 

Apr.     1 

2^2 

May    1 

2 

Apr.  16 

1% 

Apr.  16 

2 

Apr.  14 

^ 

May     1 

J 

May     1 

1^ 

May     1 

1% 

Apr.  25 

Booka  elo$ed. 
(Days  inclusive.) 


April  21     to     May      1 
April  17     to     April  24 


May   11     to     May   21 

April  11  to  April  16 
April  6  to  April  15 
April  13  to  April  15 
*  Holders  of  rec.  Apr.  14 
April  10     to     April  11 

Holders  of  rec.  Apr.  25 
April  11     to     April  16 

April  6  to  April  16 
April  12  to  April  15 
Holders  of  rec.  Apr.  12 
Holders  of  rec.  Apr.  12 
Apail  21  to  May  1 
April  16     to     April  25 


*  Transfer  books  not  to  be  closed. 

^VALL.    STREET.    FRIDAY.    APRIL    13.    1900.-3   P.   M. 

The  Money  Market  and  Financial  Situation.— In  anticipa- 
tion of  a  triple  holi(iay,  beginning  to  day,  the  volume  of 
business  at  the  Stock  Exchange  steadily  declined  through 
the  week  and  became  more  professional  in  character  day  by 
day.  Under  such  conditions  the  tendency  of  the  markets 
and  final  results  of  the  week's  operations  are  generally  re- 
garded as  unimportant,  but  the  decline  of  industrial  stocks 
and  weakness  of  a  large  part  of  the  railway  list  this  week  is 
regarded  with  more  or  less  interest,  both  in  and  out  of  Wall 
Street.  Third  Avenue  Railroad  affairs  again  attracted 
attention,  the  developments  including  a  loan  of  $35,000,000 
and  a  lease,  which  is  practically  perpetual,  to  the  Metro- 
politan Company.  This  cocsolidation  removes  Third  Ave- 
nue securities  from  the  speculative  list,  and  thus  closes  an 
interesting  chapter  of  Wall  Street  history. 

The  foreign  exchange  market  has  also  become  an  inter- 
esting feature.  Rates  for  foreign  exchange  have  steadily 
advanced  for  several  weeks  past,  until  they  are  now  very 
near  the  gold-exporting  point,  and  an  outward  movement  of 
the  metal  seems  imminent.  A  decline  of  iaterest  rates 
abroad  would,  however,  make  such  a  possibility  more  remote. 

Last  Saturday's  bank  statement  was  somewhat  surprising 
to  many  who  were  interested  in  its  showing,  and  is  reported 
to  have  had  a  tendency  to  restrict  operations  to  some  extent 
on  Monday.  However  that  may  be,  the  banks  have  been 
steadily  gaining  funds  from  the  Sub-Treasury  this  week  as 
a  result  of  the  refunding  process,  which  is  rapidly  going 
forward,  and  the  money  market  has  become  easier. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2}{  to  4  per  cent.  Thursday's  rates  on  call  were  3  to 
8)^  per  cent.    Prime  commercial  paper  4J^  to  5  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,537,350,  and  the  percent- 
age of  reserve  to  liabilities  was  40 -li,  against  41*87  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  a  decrease  of  3,685,000  francs  in 
gold  and  4,475,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  April  7  showed  an  increase  in  the  reserve  held  of 
$1,738,400  and  a  surplus  over  the  required  reserve  of 
$7,904,800,  against  19,836,150  the  previous  week. 


Capital 

Surplus 

Loans  &dlso'nt8. 

Circulation 

Het  deposits 

Specie 

Legal  tenders 

Beserveheld 

Legal  reserve 


1900. 

April  7. 


68,422,700 

83,654.000 
755,566,200 

20,574,500 
822,495,600 
151,756,200 

61,772,500 

213,528,700 
205,623,900 


Differen'sfr'm 
Prev.  week. 


Inc. 
[no, 
Inc. 
Inc. 
Deo, 

Inc. 
Inc. 


12954300 

437,900 

14679000 

2,482,400 

744,000 

1,738,400 
3,669,750 


1899. 
April  8 


$ 

58,222,700 

75,872.100 
778,709,400 

13,928,900 
894,964,700 
187,162,500 

51,607,500 

238,760,000 
223,741,175 


1898. 
April  9. 


69,022,700 

74,259,100 
687,783,300 

13,884,100 
66f>,836,900 
142.977,000 

59,518,700 

202,495,700 
167,459,225 


Surplus  reserve      7,904,800  Deo. 1.931,350    15,018,«25    35.036.475 
NOT£. — Returns  of  separate  banks  appear  on  page  72i, 

Foreign  Exchange.  — The  market  for  foreign  exchange 
has  been  strong,  and  rates  advanced  under  the  influence  of 
a  firmer  money  market  at  London  and  a  limited  supply  of 
bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'sterling,4  833^(^4  84;  demand,  4  873^@487^; 
cables,  4  88J|@4  883^;  prime  commercial,  sixty  days,  4  83J^@ 
4  831^;  documentary  commercial,  sixty  days,  4  82%@4:  84; 
grain  for  payment,  4  833^(^4  84;  cotton  for  payment,  4  833^ 
@4  83;  cotton  for  acceptance,  4  83}4(^i  8d%. 
*  The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  per  $1,000  premium; 
Charleston,  buying  par,  selling  1-10  premium;  New  Orleans, 
bank,  $1  00  premium;  commercial,  50c.  @  75c.  discount; 
Chicago,  30o.  per  $1,000  discount;  St.  Louis,  80c.  dis- 
count; San  Francisco,  17i-^c.  per  $100  premium. 


Posted  rates  of  leading  bankers  follow: 


April  13. 


E^lme  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relchmarks)  b'kers 


Sixty  days. 


4  841^ 
4  83i4®4  831a 

4  82%®4  84 

5  20    ©1938* 
39l5]p®40 
94718®  94i« 


Demand. 


4  88    -94  88ifl 


5ie''8®516V 
403,p'a40>4 
95ie®958,p 


*  Less  ii6. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $13,0(0  3s,  coup.,  at  110  to  110^^;  $3,500 
4s,  coup.,  1935,  at  133  to  13^%;  $4,500  4s,  coup.,  1907,  ailU^; 
$20,000  4s,  reg.,  1907,  at  114=^  to  114^^;  $15,000  5s,  coup.,  at 
113^:^  to  114;  and  $30,000  new  8s  (when  issued),  at  103i^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
ranoe  see  aevnth  pnae  fnllowng 


' 

Interest 
Periods. 

April 
7 

*103 
*  991a 
*lC9i« 
llOifl 

*ii6" 

*114l2 

UI4I3 
*133i2 
*133ifl 
*1133i 
*113^ 

April 
9. 

April 
10 

April 
11. 

April 
12. 

April 
13 

28,  30-year,  ref'd'gt 

28 reg. 

38,1918 reg. 

38,1918 coup. 

3s,  1918,  small. reg. 
38, 1918,  smalL.c'p. 

48, 1907 reg. 

48, 1907 coup. 

48,1925 reg. 

48, 1925 coup. 

5s,  1904. ...... .reg. 

58, 1904 coup. 

IO3I4 
*    J^9l2 

*109ia 

*110l4 

*ii6"' 

*114i« 
*114ia 
*133ia 
*133ia 
ni3% 
114 

•103 
*  99I3 
*109ia 
IIOI4 

'lid" 

*114is 
'II414 
*133 
*133 
♦II312 
113% 

*103 

•  99I2 

'IO913 

IIOI4 

*ii6" 

11489 

114% 
*133 

133% 
*114 
*114 

*103 
'  99ifi 
*109ifl 
110 

nio" 

*114% 

*114% 

*xl32 

*133 

'xl2% 

•114 

, 

q.  -Mch. 
Q. -Feb. 
Q. -Feb. 
O. -Feb. 
<;;. -Feb. 
C  |.  -  Jan. 
t ;.  -  Jan. 
Q.  -  Feb. 
Q.-Feb. 
Q. -Feb. 
Q.  -  Feb. 

M 

Q 
0 
0 

• 

This  is  the  price  bid  at  the  morning  hoard ;  no  sale  was  made, 
t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  Issued.' 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  were  limited  to  $63,000  Virginia  fund,  debt  2-3s  of 
1991  at  91  to  913^. 

The  market  for  railway  bonds  had  an  irregular  tendency 
to  weaknes-=.  Transactions  at  the  Exchange  averaged 
about  $3,000,000  par  value  per  day,  and  were  better  dis- 
tributed than  of  late.  Missouri  Pacific  trust  5s  and  first  coll. 
5s  were  exceptional  for  activity  and  strength,  advancing,  in 
sympathy  with  the  stock,  over  3  points.  A  few  active  issues 
advanced  a  point  or  more,  including  Missouri  Kansas  & 
Texas  3d  4s,  St.  Louis  Iron  Mountain  &  Southern,  St.  Louis 
Southwestern  and  Central  of  Georgia  1st  income  bonds. 
Central  of  Georgia  con.  5s,  Wabash  debenture  series  B  and 
Mexican  Central  1st  incomes  were  relatively  strong.  The 
general  list,  as  noted  above,  was  heavy,  but  losses  rarely 
amounted  to  a  full  point,  the  exceptions  in  this  regard  being 
Baltimore  &  Ohio  Southwestern  33^s  and  Norfolk  &  Western 
con.  4s.  In  addition  to  the  above  the  active  list  includes 
Atchison,  Chesapeake  &  Ohio,  Northern  Pacific,  Reading 
and  Union  Pacific  issues. 

Stock  and  itond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Weekend.  April  13.— .    ■ — Jan.  1  to  ApriLlS.^ 

N.  T.  Stock  Exch.  1900.  1899.  1900.  1899. 

Goverament  bonds $106,000  *211,400  13,652,840  |4.823,fi«0 

Statebonds 62.000  71,500  1,018,200  1,322,800 

KR.  and  misc.  bonds....     10,703,500        18,510,500  188,301,400         357,577,100 

Total $10,870,500  $18,793,400  $192,872,440  $363,722,560 

Stocks— No.  shares 3,196.450  3,904.997  41,425  337  68,089,398 

Par  value $313,853,450  |3e4,383,950  $3,979,936,012  $6,576,010,700 

Bank  shares,  par  value.              2,000  1(^3.750  $209,835 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending 
April  13,  1900. 


Saturday 393,8B2 

Monday 756,662 

Tuesday 719,690 

Wednesday 675,173 

Thursday 652,033 

Friday 


Stocks. 
Shares.      Par  value. 


$83,813,200 
74,411,700 
70.386,450 
65,728.300 
64,613,800 


Railroad,  Ac. 
Bonds. 

$1,883,500 
2,338.000 
2,250,500 
1. 639.000 
2.591,600 
.HOLIDAY.. 


State 
Bonds, 


$34,000 
28.000 


U.S. 
Bonds. 

$3,000 
82,000 
8.500 
88,500 
24,000 


Total 3,196.450       $313,853,450       $10,702,500         $62,000  $106,000 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were; 

, Boston. .        . Philadelphia. . 

Listed    Unlisted     Bond  Listed  Unlisted     Bond 

shares,     shares.      sales.         shares,    shares.      sales- 

Saturday 15,601         9.543         $37,155  9.141         5,047     $196,622 

Monday 24,850       23.795         104.000  16,883       12,250       412,160 

Tuesday 12.864       12  246         138,300  15.256       13,881       201,406 

Wednesday 19,643         9.807  67,880  11,766       13,910       562,300 

Thursday 14,007         9,852  3^807 11,794       23,431    l,239,42S 

Friday 


.GOOD  FRIDAY. 


Total 86,065       64,743 


382,142 


64,840       88,£69    2,611.808 


Railroad  and  Miscellaneous  Stocks. — Under  various  in- 
fluences, prominent  among  which  was  speculative  manipu- 
lation, the  stock  market  has  been  decidedly  irregular. 
Baltimore  &  Ohio  issues  were  a  conspicuous  feature  of  the 
railway  list,  the  common  advancing  Z}/i  and  the  preferred 
53^j)oints  under  a  steady  demand.  Missouri  Pacific  shows 
a  net  gain  of  over  7  points  on  aggressive  buying,  accom- 
panied by  rumors  of  possible  dividends  in  the  near  future. 
Norfolk  &  Western  and  Chesapeake  &  Ohio  were  also  strong 
features.  Missouri  Kansas  &  Texas  preferred  was  unus- 
ually active  and  strong.  On  the  announcement  of  progress 
in  readjusting  the  finances  of  the  Third  A.venue  Railroad, 
as  noted  above,  its  shares  advanced  nearly  30  points,  subse- 
quently losing  about  half  the  gain.  Pennsylvania  lost 
about  3  points  of  the  advance  noted  last  week.  The  grang- 
ers and  anthracite  coal  carriers  were  weak. 

The  miscellaneous  list  was  generally  weak,  the  iron  and 
steel  shares,  gas  stocks,  American  Sugar  Retining  and  Con- 
tinental Tobacco  showing  an  average  loss  of  about  3  points. 
American  Steel  &  Wire  and  Sugar  Refining  were  heavily 
dealt  in,  the  latter  fiuctuating  over  a  range  of  7  points. 
General  Electric  advanced  3%  points  on  limited  transac- 
tions.    Anaconda  mining  was  a  strong  feature. 
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STOOKS-HIQBEST  A.!fD  LOWEST  SA.LS  PRICES. 


Saturday, 

April  7. 


•11^ 

71% 

8454 

75 

•65 

•101^ 

•97 

67 


47 
28 
7851 
86 

8?L 
76Vi 
68' 
112 

9S 

58}-^ 


1199i  130?< 
32       33^ 

131^132)4 
•  ...        37 
• 107 


14Hi 

87M 
•77H 
40 
26 

12496 
•1721^ 

16496 
•198 

118% 
•117 
•165 
•IIJ^ 
•36 
64M 
•109 
•24 
59X 
•11 
•28J< 
•6Ji 
•44 

*1S}4 
117 
•181 

21J6 
•73H 
•17 

•B^ 
•16 
•13}^ 

41H 

•aiH 

•68 

195 


88!»4 
78« 
4'% 
27M 
59 

1733^ 

16498 

2U1 

1139i 

119 

175 

12 

37 

65 
110 

25 

60 

12 

283^ 
7 

45 

19 
117 
182 

2194 

74 

18 
6 

16J< 

14M 

42)4 

28 

5396 

96 


•104     166M 


89M 

67M 
1161^ 
•18^ 
♦64)4 
•16 

19 
•14 
•41M 

•3H 
•17 

88 

♦95 

•300 

•50 

85H 

97 
164 
•36 
•81 

1896 
4M 
•108 

6896 

90% 

24 

67 
•113^ 

35% 

5l$i 

47 

•188>^ 

138 

•18« 

•78 

87M 

•  ••■• 

•184 
•»10 
26^ 


39% 

67H 

M^9^ 

19 

18 
4-<i 

4}^ 
17J^ 

90 
203 

58 
85% 
98 
166 
87 
BH 
1396 


em 

84M 
67 

lai^ 

S6% 
6296 

47 

I9y 

13894 
1396 
79 
37M 


S16 

25}^ 


April  9. 


17)< 

*4ii« 
26% 
7094 
8494 
84>6 
76>6 
65 
'101J4 
98 
57 

•98 

119« 
33% 

12996 


17}< 
47 

871^ 

78H. 

85;^ 

86 

79^ 

65)4 
118 
98 
58« 


130 

33% 
131^ 

37 


Tuesday, 
April  10. 


•17 
J47 

26% 
7096 
84!4 
Siii 
76 

*60U 
♦103 
98 
66« 


1794 
47 
27)4 
71)6 
86)6 
87)4 
80)4 
69 
110 
98 
67M 


'104     106      •103     108 


14)6 
♦87 
•77)4 
•89 

26 
•67)< 
12894 
♦173 
164 
197 

111« 
♦117 
165 
♦lOK 

36)6 

6394 
♦109 

2494 

60 
'11 
♦38)6 

§6)6 

♦44 

•18 
117 

18194 

SIM 

73 
•16)6 

♦5)6 
•15)6 

14 

4196 
21)6 
53 
•93 


1496 

88« 


41 

27)6 

88)6 

125)6 

173 

164 

200 

113 

119 

176 

IIH 
36)» 
65 
111 
26 
61 
12 
29 

6)6 

46 

19 
117 
18194 

21)6 

73 

18 
6 

16 

14)4 

4196 

81)6 

S3 

96 


U64      164^ 


7M 
39)4 
67)6 
116 

18)6 
•64 

16 

19 
•14 
•41)6 

'3)6 

33 

197)6 
iSOO 

55 

86 

96% 
164 

36 
•81 

1396 

4H 
♦108 
68 

8«94 

23)4 

•65)6 
1194 
35)6 
6194 

♦47 
5188)6 

137)6 
13)4 

♦78 
37)6 


7)4 

40 

6794 
116)6 

18)6 

65)4 

16 

19 

18 

43 
4)6 

17)4 

34H 

9894 
200 

55 

85)4 

98)6 
1«H 

38 

82 

1S96 

4)4 
'68V6 


23)6 

6S 

11« 

86)6 

64)6 

48)6 

188)6 

138 

13)4 

79 

87)6 


•t*    ••••• 


•134 
♦810     313 
2494    8614 


8696  S6 

77  77 

60M  619* 

7796  7794 


•6194    59)4 
•82       88 
•62        65 
14094  14296 
ilS8      188 
3  3)6 

eii     894 

2594    S696 
•67       6< 


36)4  86)6 

77  77 

5994  61 

7694  l-iH 


x51       52 

•82        88 
x6l)6    63)6 
13994  14194 


3V6      8)4 
8)4      8)4 

26  2694 

♦57  83 


119^4  120)6 
33        33% 
129)^130% 
37 


Wedtiesday 
April  11. 


87 

77M 
•39 

2694 

57)6 

123)6 

173 

163 

♦197 

112 

♦117 

♦165 

•11 

•85 

63% 
•110 

27 

61)^ 
•12 

28)6 
6)6 

44 

17 
117 
180)6 

21)6 

♦73)4 

•16)6 

5)6 

15)6 

14)6 

41% 

21 
x51)4 
♦93 


14)6 
87% 
7791 
40% 
27X 
67)6 

184M 

173 

163 

200 

112)6 

119 

176 
13 

86)6 
64% 

111 
37 
63 
12)6 
28)6 
6)6 
44 
17 

117 

180)6 
81)6 
74H 
18 

6)6 
15)6 
1496 
42)6 
81)6 
61H 
95 


•163     164)6 


7)6  7)6 

39%  40)4 

67)6  67% 

115)6  116 

18)6  19 

♦64  55 

15)6  16 

il9  19 


•3)6 

•17 
38)6 
»7)ft 
♦800 
65 
84)6 
97 

166)4 

♦86 
81 
13 
394 
♦108 
67)6 
96)6 
83)6 
66 
12'.4 
3«)6 
54)6 
47)4 
§189 

13694 
13 

♦78 

♦35 


4)6 
18 

34 

98)6 
308 

55)6 

85)6 

99 
169 

37 

81 

13)6 
4)6 

'67)6 

97 

24 

63 

1296 

88)6 

66 

47)6 
189 

18796 
18 
79 
38>i 


♦134      

♦310     814 
26        25)4 


..  3794 

77  77)4 

56)6  6096 

7694  77 


63)4  63)4 
♦82        88 

63)6  64)4 
139)6  141 


2%      3% 
♦8  8)6 

26)4  26>4 

♦57  63 


•17 
•46 

2696 
70)4 
8494 

ee 

7694 

♦60 
•101 
97)6 
56)6 

♦98 

119J6 
32 

♦i08^ 
124 
14 
88)6 
78 
♦39 
27 
59 
123)4 
♦172)6 
168)4 
♦197 
111 
♦117 
•166 
♦lOX 
135 
63)6 
•1P8)6 
27 
62 
♦11 
29 
J6M 
♦43H 
♦17 
117 
180 

81)6 
78 
16 
•5 

16)6 
♦1396 
41)6 
21 

51)6 
♦93 


1794 

4694 
27 
71)6 
86)6 
889« 
77% 
69 
110 
97)4 
6694 

120)4 

33)4 
12H94 

87 
106 
124 

14 

88)6 

78 

40% 

27)6 

60 
183)4 

ns 

162)4 

200 

112)6 

119 

176 

11)6 
36 
64 
110)6 
87 
63)6 
12 
89 

6)4 

45 

17)6 
117 
180)6 

21)6 

72% 

16 
6 

15)6 

13% 

4194 
21 
61)6 
96 


162)6  163)6 


36)6 

67 
116)4 

18)6 

64 

16)6 

18)6 
•14 
♦41)^ 

♦3)6 
♦17 

3196 
♦95 
♦200 

55)6 

84)4 

9694 
166)6 


♦1294 
3% 
■108 
67 

♦96 

•22M 
64 
18)6 
36)6 
63)4 

♦46 
188)6 

136)4 
13)6 

♦78 

♦36 


89% 
67)4 
115)4 
18)6 
54 
15)6 
18)6 
18 
42 

4)6 
18 
32 

88)6 
808 

56 

8696 

9796 
167 


13)4 
3% 


67 

97 

24)4 

65 

12)4 

8694 

55)4 

4794 
190 
13694 

13)6 

79 

38)4 


....  .....< 


Thursday, 
April  12. 


♦16)6    1' 

♦45  4694 
87V6  37% 
7196  7294 
8594  88)4 
87)4  8994 
7694    78 

♦63        69 
■102      110 

•9T4,  98)4 
56        56)4 

♦98      

119  11994 
32%    33)6 

13S94  18996 

♦ 37 

•104      106)6 

♦123      125 

14        14)6 

87        88)4 

78)4    78)4 

•39  40% 
8794    88)4 

880)4    60)4 

123)6  124 
•172)6  173 

163      163)6 


•197 

112 

♦117 

♦165 


300 
118% 
118 
175 
llX    11)4 
35       35)6 
64)4 


27 

66 
13 


64 
♦108)6 

87 

66 

13 

39)6  29)6 

696  6)6 

♦43  46 

'17  18 

•117  11794 

♦179  180)6 

21)6  81)6 

7394  78 

♦1694  19 

♦6  594 

♦15)6  16)4 

1396  1396 

42  4296 

•31  8194 

51M  61)4 

•93  96 

il4  14 

18  18% 
16396164 


39)6 

6796 
11596 

18)6 

63 
•15)6 

18)6 

♦14 

41)^ 

•8)6 
♦17 

32 

•97)6 
♦200 
•57 

86 

97)4 
16694 

3494 
♦80 

13 
3% 
IIOS 

67 
♦96 
•2S)4 
♦63 

12X 

37 

55)4 
♦46)6 
188)6 
136% 
♦13)6 
♦78 
•86 


89)6 

67)6 
116 

18)6 

53 

16)6 

18)6 

18 

41)6 
4)6 

18 

3296 

98)6 
208 

69 

8696 

98)6 
167 

8494 

81 

13 
3% 
108 

67 

97 

24)6 

66 

1296 

88 

8894 

48 
190 
13794 

13)6 

79 

3814 


♦134      •ISi     

310     814     ♦SIO     814 
3496    84%      34%    85)4 


36%  3694 

77  77^4 

5894  69% 

76)6  76% 


♦53        63 
♦84        88 
♦62        84)6 
138)6  139)4 


3  3 

•8)6  9 

534  34 

•57  63 


86%  38)6 

77)6  80 

60)6  61)4 

76%  77)6 


6194    62)6 
♦83       88 
♦63       65 
139)6  140)4 


3 

♦8 

36 

♦65 


3 

894 
26 
63 


Friday, 
April  13. 


o 
o 

D 

in 
o 

Hi 


N. 


STOCKS. 
Y.  STOCK  EXOH. 


Railroad  Stocks. 

Ann  Arbor...... 
Do                       pref 
Atoh.  Topeka  A  Santa  Fe. 
Do                         pref. 

Balt.40hlo,TOt.tr.oertfs. 
Do  prof. 

Brooklyn  Bapld  Tranilt. . . 
B  affalo  Booh.  A  Plttiborg . 
Do  prof. 

Canadian  Paolflo 
anada  Bonthem 

Capital  Traction 

Contralof  New Jerioy.... 

Chesapeake  &  Ohio 

Chicago  Burl.  &  Qninoy . . . 
Chicago  Congol.  Traction. 
Chicago  St  Bait.  Illinoii. . . 

Do  prof. 

Chicago  Oreat  Weitem. . . 

Do     4p.o.debentaref. 

Do     6  P.O.  prof.  "A".. 

Do  4  P.O.  prof.  "B".. 
Chio.  Indlanap.  A  LouIit.. 
„   Do  pref. 

Chicago  MUw.  &  St.  Paol. . 

Do  prof. 

Chicago  A  North  Westom. 

Do  prof. 

Chicago  Rook  IiU  &  Pao. . 
Chic.  8t  P.  Minn.  &  Om.. . 

Do  pref. 

Ohio. Terminal  Transfer.. 

Do  pref. 

Cler.  Oin.  Ohio.  &  St.  L. . . . 

Do  prof. 

ClOT.  Lorain  A  Wheeling. . 

Do  pref. 

Colorado  Mid.,  Tot.  tr.  otf  s. 

Do  pref.  vot.  tr.  ctfi. 
Col.  &  Son.,  listed  May  24 

Do       1st  pref.     do 

Do       8d  prof,     do 

Delaware  A  Hudson 
el.  Lack.  &  Western. . . 
Denver  tt  Rio  Qrande.  c . . 
Do                        pref. 
Dos  Moines  *  Ft.  Dodge. . 

Dul.  So.  Shore  St  Atl 

Do  prof. 

Erie. 
Do                   1  St  pref. 
Do                    2d  prof. 
BransT.  &  Torre  Haute  . . 
Do                          prof. 

Ft. W. &  Den. C,  stamped 
t. Worth  &  Rio  Grande. 
Great  Northern,  pref. . . . 
r'nB.&W.,deb  ofs.  "A" 
Deb.  otfs.  "B" 

Hooking  Valley 
Do                       pref. 
Illinois  Oeulral 
owa  Central 

Do  prof. 

Kanawha  &  Michigan... 
an.  0.  P.  St  Gulf,  tr.reo. 
Kan.  City  Southern  (w.  i.) 
Do  pref.  (w.  i.). 

Keokuk  H  Dos  Moines. . . , 
Do  pref 

Lake  Brie  A  Western. . . 
Do  pref 

Lake  Sh.  A  Mich.  South. . 

Long  Island. . . . , , 

Louisville  A  NaahTille... 

Manhattan  HIey.,consol 
etropolitan  Street. . . , 
Met.  West  Side  Bl.  (Chic.) 

Do  pref. 

Mezloan  Central... 

Mexican  Nat'l  tr. roots... 

Michigan  Central 

Minneapolis  A  St.  Louis.. . 

Do  2d  pref. 

Minn.  St.  P.  A  S.  8.  Marie. 

Do  pref. 
Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  Paolflo 

MobileA  Ohio 

Morris  A  Bssex 

NY.  Central  A  Hudson.. 
T.Ohio.  A  St.  Louis... 

Do  1st  pref. 

Do  2d  prof. 

Now  York  A  Harlem.,,,.. 
N  Y.  Lack.  A  Western.... 
N.  Y.  New  Haven  A  Hart 
N.  Y.  Ontario  A  Western . . 

Norfolk  A  Southern .,, 

Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  Ry.,  ▼ot.tr. otfs. 

Do  pref. 

Or.RR.AN.Co.TOt.tr.ofs. 
Do  pref.,  vot.  tr.  otfs. 
Paolflo  Coast  Co 
Do    1st  prof 

Do    3d  prof 

Pennsylvania 

Do  sub.  rdcts.  full  paid. 
Peoria  Decatur  A  Bvansv. 

Peoria  &  Eastern 

Pere  Marquette 

Do pref. 


Bales 

of  the 

Week. 

Shares 


Bange  for  year  1900. 
On  basis  of  loo-sh're  lots 


Lowest,        Highest. 


200 

10 

87,850 

91,570 

36,504 

137,968 

340,987 

300 

i',470 
6,070 

4,420 

103,340 

88,930 


100 
3,383 
1,380 

410 

700 
9,060 

510 

25,050 

1.127 

1,050 

86',820 


100 

060 

18,366 


622 

3,356 

351 

639 

685 

110 

300 

965 

900 

8,872 

3,168 

300 

500 

900 

700 

5,448 

600 

1,000 

50 

18 

762 

1,014 

'"'56 

5,625 

8,342 

1,654 

4,000 

310 

625 

680 


100 

"ioo 

14,206 

570 

20 

1,100 

24,055 

73,335 

26,431 

246 

100 

1,210 

8,170 

10 

2,070 

200 

1,000 

750 

800 

27,476 

306,778 

810 

41 

11,937 

300 

"300 


11,200 


47,776 

4,946 

68,636 

10,776 


2,617 

i',871 
117,682 
20 
8,810 
410 
8,381 


16)6  Mar 
41  Jan 
1896Jan 
68)4Jan 
55)4Jan 
7294Jan 
63)4Mar  19 
52  Feb  27 
93  Jan  18 
9094Jan  4 
4796Feb  27 
9194Feb  26 

115  Jan  6 
28    Mar    8 

11 9)6  Jan  10 
87)6Jan  2 
83  Jan 

120  Jan 
11 96  Jan 
86  Jan 
73  Jan 
3996Jan 
14  Jan 
46)4Jan 

11 5)4  Jan 

169)6  Jan 

168  Jan 

198  Jan 

104)6Jan 

ll4)6Mar  19 

172  Feb  8 

9  Jan  9 

82  Jan  16 

5896Feb  26 

104  Mar  6 
14)6  Jan 
46  Jan 
9  Jan 
21  Jan 
5)6Jan 
39  Jan 
14HJan 

118  Jan 

174  Jan 
16%Jan 
66)6  Jan  10 
13)6  Jan  15 
494  Jan  18 
13  Jan  19 
1196Jan  9 
31)4  Jan  9 
1596Jan  10 
40)6Jan  5 
90  Jan  24 
14)6  Apr  4 
17    Mar  29 

156    Feb  26 

53)6Mar    7 

6    Mar  10 

30)6Jan  10 

58    Jan     8 

ll094Jan     9 

ll%Jan  13 

47)4Mar    5 

10    Jan     2 

7% Jan  31 


41    Apr    6 

15  "Feb"  "2 
20)6Mar  16 
88)4Feb     2 

5197  Jan 
47)6  J  an 
77)6Jan 
90  96  Jan 

165    Mar  19 

24)6Jan  29 

76    Feb  37 

10)6Jan     8 

394Jan 

5104  Jan 
58  Jan 
9094Jan 
15  Jan 
50  Ftb 
10  Jan 
31)4Jan 
3896Jan  11 
39    Jan  12 

S183)6Janl9 

l3094Feb  26 
12  Mar  14 
79  Feb  13 
33    Jan     2 


5180  Jan  18 

521l)6A.pr  6 

20%Jan     6 


2296Jan 
67  Jan 
50MJan 
72)6Jan 


49)6Mar    1 

8494Mar    9 

61)tApr     9 

128)6Jan  12 

127)4Jan  83 

l%Feb  37 

6     Feb  81 

80    Jan  89 

I  66)4 Jan  81 


18  Mar  26 
48  Apr  3 
2994Apr  2 
7496Apr  2 
88)6  Apr  3 
8994Apr  12 
80)6Apr  10 
70)6Mar  29 

111  Mar  29 
9994Feb  13 
68)6Apr    7 

93  Feb  86 
13l94Apr     5 

33%Apr    9 

138)6Apr     2 

3996Jan  15 

109    Mar  37 

124    Jan     5 

15)4  Apr     8 

89    Feb     1 

7894Apr     2 

42    Mar  31 

28)6Apr     6 

63%Apr     4 

12e94Apr     4 

174)6Mar21 

166%  Apr     5 

800    Mar  28 

11494Mar28 

123)6Jan  31 

176     Mar    3 

13    Mar  22 

39    Feb     7 

6696Mar30 

lll)6Mar  29 

27    Apr  10 

66    Apr  1" 

12    Mar  26 

29%Mar  21 

796Mar  22 

47)4Mar  87 

20)4Mar  31 

119)6Mar28 

186    Feb  20 

24)4Mar  26 

76)4Mar  26 

19  Mar  26 
6)4Mar    5 

17)6Mar  6 
1496Mar27 
4  3)6  Apr  4 
2  3)6  Apr  4 
6496Mar  16 

94  Mar  1 
15  Jan  89 
19    Apr     3 

174)6Jan     8 

58    Mar  29 

8    Mar  27 

40)4Apr  10 

67%Apr     5 

11 6%  Apr  8 
1994Mar  30 
58  Mar  80 
17  Mar  26 
ai)6Mar  37 


Bange  forprevi 
ous  year  (1899). 


Lowest.    Higher 


4  396  Apr    8 

"l7)6Mar"27 
34)6Apr     9 

100  Apr    2 
210    Mar  84 

56    Apr  11 
8796Apr    8 

101  Feb  14 
182    Feb  13 

37)6Apr     6 

8:j)6Feb  14 

1496Mar  19 

6    Mar  17 

5113  Feb     3 

6994Mar  38 

97)4Apr     8 

24)4Apr    7 

67    Apr    7 

1394Mar  28 

38)6Apr  10 

6  894  Apr  18 

48)6Apr     2 

189    Apr     2 

13896A.pr    4 

14%Mar  29 

85    Jan  31 

40)4Mar  89 


5135  Mar  10 

521594Jan    3 

2e)6Mar  28 


88)6Apr  12 
80  Apr  13 
6  894  Apr    4 

73)4Mar  38 


68)4Apr  10 

87)6Jaa     4 

6694Jan     3 

14294Apr     S 

137)6Mar  31 

8)4Apr    8 

9)6Mar  26 

89)4Mar  27 

68    Mar  31 


14  Apr 
36  May 
17  May 
6096Jan 
43%J'ne 
67)6J'ne 
61  Deo 
30MMar 

69  May 
8496Mar 
46)4Dec 
85  Feb 
97  Jan 
8394May 

114)4Dec 
35  Dec 
5994Jan 

11 294  Jan 
1096Dec 

82  Dec 
6094Jan 
28    J'ne 

794Jan 

31    Jan 

112    Dec 

165    Deo 

141)iJan 

188    Jan 

100    Dec 

91    Feb 

170    Jan 

7)6Jan 

81)4Dec 

42)6Jan 

94    May 

9    J'ly 

87)4J'no 

5    Oct 

15)6J'ly 

496  Sop 

35  Deo 
18)6Doo 

10  6)6  Jan 

157    Jan 

16%Deo 

68    Deo 

13)6Deo 

8    Apr 

794Jan 

10    Dec 

87%Doc 

15)6Deo 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

143MJan 

49)6Jan 

5    May 

83  J'ly 
63)6Deo 

106)6Deo 

10)4Mar 

40    Dec 

794Jan 


8    May 

15  Mar 
1494  J'ne 
60    Jan 

196)6Jan 
46  Dec 
63  Mar 
85)4Dec 

147    Dec 

18)6Ang 

44)6May 

6    Jan 

1    Jan 

110  Oct 
36i4Jan 
73!4Jan 
894Jan 
39  Feb 
9)6  Deo 
8896Dec 
33    Deo 

38  Jan 
176  Jan 
180    Deo 

ll)6Deo 
66    Mar 

39  Dec 
5360  Jan 
139)6  Jan 
5198  Jan 

1896  Jan 

70    May 

1796Mar 

6196Jan 

4896Jan 

68    Dec 

83    J'ne 

6894J'ne 

38    May 

84)6Apr 

68)6J'ly 

183>iJan 

8)6Deo 

1    Jan 

4    May 


19%Oot 
48)60ot 
84%Fob 
68)|Aug 
61XApr, 
86)6Nov 
137    Apr 
59    Nov 
103    De« 
99)6MS7 
70    Jan 
94    Nov 
18696N0V 
81%De« 
149)6Feb 
6896AIV 
lOOXSep 
I38968ep 
2096Jan 
103)6An« 
86)6Aug 
4496Sep 
19    Nov 
53J6N0V 
136)6Sep 
179    Sep 
173    Sep 
210%Sep 
188)6Jan 
186)6Sep 
185    Sep 
36MMar 
56)6Mar 
6496N0V 
108    Deo 
1694Jan 
49)4Dea 
ll)6Deo 
87    Sep 
8%Jan 
58)6Mar 
85    Mar 
18594  Apr 
194)60ot 

80  Apr 
83HJan 
8  Nov 
17XN0V 
16)4  Jan 
43  Jan 
83)6Jan 
46)6Nov 
98)6Sep 
85  Jan 
30    Mar 

195    Mar 

eiMJan 

9)60ot 

8796Sep 

66)48ep 

133  Jan 
1594An8 
63)iAag 
15    Mar 


5)6Feb 

84  Deo 
86    Deo 

208    Jan 

85  Apr 
88960ot 

13396  Apr 

269    Mar 

89)6Nov 

83    Nov 

17)6Apr 

6)6Sep 

116    Jan 

78    Aug 

99)6  Nov 

87)6Hay 

72    May 

l4%Jan 

45)4Aa« 

62MApr 

68    Aug 

5187  Nov 

14494Mar 

1994  Jan 

86  Oct 
41    Jan 

1390  Mar 
51S8)6Mh 
5388  Apr 

88%N^ 

88HAng 

74)4An« 

678Ang 

SlSJan 

68   Jaa 

7794  Sep 

64    Nov 

90    Feb 

6894N0V 

148    Jan 

8    Deo 

796N0V 

7%Nov 


•  Bid  and  asked  prloes    no  sales  were  made  on  this  day.      Less  thut  100  shares. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonseoutivb  FAQm).-'S7'RBET  RAILWAYS,  die. 


<^tTt>ft  Itallwaya. 

NHW  YORK  CITY. 

■iMOk  St  A  Ful  F— Stock. 

lltmort  4s  1950... J AJ 
B'way  A  7th  Ave— Stock. 

iBtmor.  5s  1904.. .JAD 

Sdmor   6s  1914.... JAJ 

Oon  6s  1948— 8e«  Stock 
B'way  Burr  lit  58 gu. 1924 

td  6sint  as  rental. 1905 
Central  Crotstown— stock 

'■♦.  M  6s  1922 MAN 

Ccn  Pk  i;  i  E  Riv— Stock 

^  iiniol  7«  1902 JAD 


Bid. 

Ask. 

84 

38 

US 

10 1 

836 

5104 

106 

110 

118 

Hxcbl 

iBt. 

JllB 

117 

5104 

106 

370 

300 

{186 

ISO 

198 

207 

106)6 

107)6 

Street  Railway. 

Chrlsfp'r&lOth  8t-8tock 

Col&  9th  Ave  58-Se«  Stock 

Dry  D  B  B  A  Bat— Stock . . 

1st  gold  58  1933... JAD 

Scrip  5a  1914 FAA 

Bighth  Avenue — Stock. . . 

Scrip  6b  1914 

42d  A  Gr  St  Fer— Stock.. . 
42d  8t  Man  A  St  N  Ave. . 
lstmort6s  1910.. MAS 
8d  Income  6s  1915. JAJ 
Loi  AvA  Pav  F  5s-See  8tk 
Ninth  Avenue — Stock 


Bid. 

.Ask. 

175 

186 

Bzohl 

l8t. 

100 

125 

§118 

115 

96 

100 

395 

400 

108 

118 

895 

410 

66 

70 

116 

117 

85 

98 

Hzchl 

ut 

198 

805 

Street  itallway. 

Second  Avenue— Stock. 
1st  mort  5b  1909.  .MAN 
Consol.  5s,  1948.. .FAA 
Sixth  Avenue— Stock 
Son  Boulev  58  1946.. JAJ 
Bo  Fer  Ist  58  1919.. AAO 
Third  Avenue— 5e«  Stock 
Tarry  W  PAM  58.1938 
Yonkers  St  UK  58 . 
38tb  A  29th  Sts  Ist  58. . '96 
Twenty-Third  Bt— Stock 

Deb  6s  1906 JAJ 

Cnlon  Ry  1st  6a  '42.FAA 


Bid. 

Ask. 

199 

801 

5107 

108 

1118 

118)6 

805 

810 

«111 

114 

{106 

108 

Bxoh 

list. 

107 

110 

100 

107 

{118)6 

116)4 

400 

406 

106 

lOH 

111 

118 

Street  Rall^ivaya. 


Weatohest  lit  5a  '43.. JAJ 

BROOKLYN. 

Atlau.  Ave.,  lat  5a.  .AAO 

Con  68  g  1931  AAO 

Impt  5b— See  Stock  Exc 

B.  B.  AW.B.  .^8  19US.  AAO 

Brooklyn  City— Stock.... 

Conaol  58  1941 JAJ 

BklynCroBstnSa  1908.  JAJ 
BkkuHKtslat  68  1941AA() 
8'kyn  Q  Co.A  Sub— S«i  St 
BklynRap.Tran.— S»«  8to 
0«i.Cem.Gr.&B'kvnlit  fi^ 


Bid. 


{in 

{108 

115 
h  Hat. 
5L0I 

834 

104 

112 

114 
ok  Bz. 
ok  Bx. 
Jill 


Aav 

114 

110 

ne)i 

104 
886 


116 
116 
list. 
List 
118 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 

Sales 

Range  for  year  1900. 

Range  for  prtr- 

STOCKS. 

of  the 
Week,. 

On  basisof  loo-sh're  lots 

oious  year  (1899) 

. 

Saturday, 

Monday, 

Tuesday, 

Friday, 

N.  Y.  8TOCK  EXCH. 

April  7. 

April  9. 

A2>rU  10. 

April  11. 
♦ 68 

April  12. 

April  VS. 

Shares 

324 

Lowest. 

High'-sl. 
80)6Jan     2 

Lowest. 

Highest. 

*6^H    69 

67)6    67)6    '65        68    1 

67       67 

PitUb.  Oln.  Ohio.  *  Bt  L. . 

65    Jan  3( 

43    May 

88    JaB 

•85       89 

•85       89 

♦85       86 

86)6    86)6 

•84        86 

Do                      pref. 

100 

81     Mar    t 

94    Jan     8 

80    Feb 

100    Auc 

»0«    20H 

1996    20)4 

19)6    80 

1996    1996 

19)4    19)6 

T>  eadiuK,  TOtlng  tr.  otf ■. . 
XX  lit  pref.,  TOt.  tr  ctfi. 

4,620 

17    Maris 

3tHApr     4 

15)6Dea 

25    Jul 

64       OSH 

639*     64)4 

63)6    65V6 

es)4    6194 

63)4    61)6 

38,560 

49    Jan     6 

««f9<Apr     f 

42)4Dec 

eSHApr 
38)4  Mar 

84        34% 

84)6    3196 

34       3196 

83%    34)6 

81        34 

2d  pref.,  votlnK  tr  ctf».. 

8,760 

26    Jan     8 

3596A  r     f 

22)4  Deo 

S4        65 

'63)6    60 

•68)6    69 

♦63)4     59 

♦53)6    59 

Bio  Grande  Wettern 

300 

43)6Jan  27 

80    Mar    t- 

:^5>4.Jaii 

44    Not 

•89        91 

•89        91 

♦89        91 

191)4    91)6 

♦89       91 

Do                          pref. 

24 

80    Jan  16 

9S     Mar  22 

66    Jan 

90)6NoT 

♦6          654 

6          6 

•6          9H 

•6          6)5 

6          6 

C<  t.  J.  &  Q.  lil.  TOt.tr.otg. 
0  Do                    lit  pref. 

200 

6    Jan  23 

6)6Jan     4 

394J'ne 

7)6Deo 

il4M     44H 

«14)4    41)4 

♦43        44 

•43        44 

♦43        44 

30 

43     Mar    e 

49%Jan     2 

S8)6May 

66    Jan 

•14        15 

•14        16 

♦14        16 

•14       le 

♦13        14)6 

Do                   2d  pref. 



14    Apr     4 

16>4B"eb     5 

9    J'ne 

18    Oct 

11«     ItMi 

109i     11 

11)4    IIH 

110%     10% 

11)4     11)4 

8t.  L.  A  8.  Ft.,  TOt.  tr.  otf». 

1,450 

9    Jan  24 

12    Mar  31 

8)6Dec 

14%Feb 

♦71        7i« 

♦70        73 

♦69        71 

♦68       7i 

♦70        72)6 

Do                   lit  pref. 

.  1 . ' 

68    Jan  25 

72)6Mar  aO 

64    May 

76)6Jan 

87        37i4 

37        37)6 

37        3796 

36%     87 

♦37        37)4 

Do                   2d  pref. 

2,600 

32)6Jan     5 

39    Mar  30 

8rf)6Dec 

44%Jan 

12^     13!^ 

81396     12H      12)6     12% 

12        13 

•12)6     12% 

9t.Loali  Bontliweitem... 

1,520 

9)6Jai     8 

1396M  r28 

696Jan 

18)4  Aug 

82        32^ 

33        33)6 

32)6    3396 

32       8i5 

32%    84 

Do                         pref. 
St.  Paul  &  Dalnth 

22,795 
94,420 

23)4Jan  10 
50)6Jan  11 
100    Mar    1 
35)6Jan     8 

34     Mar  2rt 
56    Jan     3 
0'.)4Mar  18 
43    Mar2- 

17    Jan 
38    Jan 
98)6Jan 
27    May 

4096Aug 
73%Aug 

Do                        pref. 
Southern  PaotfloCo 

106    Jan 

*0H    41 

3996    4096 

89)4    40)6 

39       40 

89%    4096 

44)4N0T 

14H    15 

lii4    15 

14)4    1496 

1496     14)6 

14)4     14)6 

Southern,  voting  tr.  otfi.. 

17,085 

11    Jan     8 

1596  Mar  27 

10    May 

14XOct 

59?i    60W 

5996    60)6 

59       60 

68)6    69)4 

59)6    60 

Do    pref. ,  TOt.  tr.  otf ■ . 

16,325 

51%Jan     8 

61)6 Mar  27 

10%Jan 

5896Noy 

17%    18M 

1196    18 

18        18% 

1794    1896 

18)4    18)6 

r^pezaaA  Paolflo , 

1  hlrd  Avenue  (N.T.)..., 
Toledo  &  Ohio  Central.... 

23,223 

1496  Jan  10 

19    Mar  36 

12^  Dec 

2596Mar 

103      105 

1C6     1C8 

103     118 

118      124 

112)^  116)6 

28,177 

45)4Mar    k 

135)6  Jan     3 

11796Dec 

242    Feb 

*30        35 

'30      

•30      

♦35      

♦36      

20    Jan 

39    Apr 

•40         45 

•40      

♦40      

66)6    66)6 

•45      

66        66 

♦45      

Do                          pref. 
Twin  City  Rapid  Transit. . 

68)6Jan  24 

35    Jan 
38    Jan 

45    Deo 

J67        67« 

370 

61    Mar    1 

,!?    ^P' 

il40      140 

S141      141 

142     142 

Do                        pref. 

190 

136    Jan     2 

li-i    Apr  18 

118    Jan 

141    Feb 

5894    59% 

58)4    59)6 

67)4    6896 

6696    689^ 

5896    60 

rjnlon  Paolflo  Ry 

v-*     Do                  ...pref. 

274,058 

4496Jan  10 

60%Apr     4 

38)6J'ne 

5l)6Deo 

^e%    77 

7696    7696 

76)6    7696 

75%    76H 

76       77)6 

16,8i7 

7396Mar    2 

78)6  »pr     4 

66)4Dec 

84)6Jan 

8          89i 

8)6      8)6 
32%    2396 

•8         8)4 
2296    83)6 

♦8          8H 
28)6    23 

8          8)6 
23M    2396 

Tlirabaih 

2,850 
38,390 

6)4Mar  16 
1996  Jan  10 

S96Aor     7 
2396Apr    7 

6)4  Dec 
19    May 

8%Jan 

82%    3394 

VV    Do                     pref. 

85)6Apr 

10J4     UH 

1096    11^ 

1096    11)6 

10)6    10% 

10%    11 

Wheeling  &  L.  K.,  new  . . . 

3,630 

9S4Jan  11 

1 196 Mar  26 

7%Dec 

18    Aug 

156        56 

•56       57)6 

158)6    68)6 

66        56)4 

66)4    68)6 

Bo                   let  pref. 

470 

52    Jan     2 

5=)6Apr    8 

45    Dec 

64    Jan 

80%    317^ 

30)6    81)4 

80>4    81 

30        80)4 

3096    3096 

Do                    8d  pref. 

4,153 

26    Jan  29 

33!^Mar  26 

21)4Dec 

Vi'^t"^ 

18>i    19 

18)4    18)6 

18)4    1896 

18)4    18)6 

1796    1894 

Wl«oon.  Central,  new 

6,930 

Ifi^Mar  17 

20?6Mar3l 

13)4May 

21    Nov 

63)4    53H 

53        53 

62        63)g 

53        63 

5094    62 

Do                         pref. 
inUcellan's  Stocka. 

2,694 

47)6Feb     2 

57    Apr    2 

45    Dec 

59    Aug 

1117      117 

ni7)6  120 
15        1596 

§120      120 
15        15)6 

•117     123 
15        15 

♦117     123 
1496    1494 

A  dami  Bzpreii 

162 

3,009 

111    Jan     2 
13)6  Jan  15 

§120  Apr  10 
18    Feb     7 

1108  Jan 
1 096Dec 

1119  Feb 

16M    15« 

-American  Car  &  Foundry 

689686^ 

«7)4    67^ 

67        67)6 

x6l)6    64)4 

6496    65)6 

65)6    65)4 

Do                        pref. 

2,845 

59    Jan  30 

67%Apr     2 

61    Deo 

87)4    8794 

37)4    37)6 

37)6    37)6 

37^    37)4 

37)4    3796 

Amerioan  Cotton  Oil 

4,317 

31    Jan  17 

3  794  Apr    7 

80    Beo 

46    Nor 

•98      100 

198        93 

•99      100 

♦99      100 

•99      100 

Do                        pref. 



90    Jan     8 

100    Apr     5 

88)4  J  an 

97%Oot 

27       27 

27       37 

♦28        30 

♦27       81 

27        27 

American  District  Tel .... 

300 

24%Jan     4 

33)6Jan  22 

30    Oct 

53)6Mar 

1147     14S 

n47     149 
4896     49)4 

♦146     150 
48)6    49H 

•146     150 
48)6    48% 

♦145      150 
48        4896 

846 
9,395 

SI  42   Mar    6 
33)6Jan  10 

§151  Mar  29 
49)6Apr    4 

133    J'ne 
31    Dec 

il60)6An 

48^    49 

Amerioan  Ice 

il^^^ 

•75H    77 

75)4    7696 

♦75       76 

176)6    76 

74)6    7496 

Do                        pref. 

655 

72)4Jan     5 

78)6Feb     3 

7296  Dec 

86    Sep 

•13        13^ 

1396    13% 

14)6    14)6 

13)6     13)6 

13)4    1394 

Amerioan  Linseed 

1,850 

1 1     Mar    7 

16)4Feb     6 

896J'ne 

1696  Not 

I569g    57 

66)4    67H 

67)4     58 

67)4    67)4 

67)4    67)6 

Do                        pref. 

1,834 

5294 Jan  H 

80    Feb     5 

44)4J'ne 

61    Deo 

•4M      4H 

«494      496 

♦4)4       496 

♦4)4      4H 

•4)4      4)6 

Amerioan  Malting 

20 

3)4  Mar    2 

794Jan     2 

6)6Dec 

37)6Jan 

•81        32 

31)6    ai)4 

♦21        22 

21)6  aiH 

21        21 

Do                         pref. 

400 

20)4Aor    6 

31)4Jan     2 

34    Bao 

87)4Jan 

89^    40 

3996    40)6 

39)6    40 

38)6    39)6 

38)4    3894 

Amer.  Smelting  ft  Refining 

6,332 

35)6Jan     2 

43%Feb     8 

3')    Deo 

59    Apr 

89H    89H 

89)4    89)6 

89        90 

89        89 

89        89)4 

Do                        pref. 

2,B80 

86    Jan     2 

93    Mar  24 

77)4Deo 

?^^^P' 

85        35H 

33)6    35 

33       33ii 

82        33 

32X    33)6 

American  Steel  Hoop 

7,910 

32    Mar    6 

50)6Feb     6 

24    May 

4896NOT 

•81        82 

81        81 

80        81 

80        80)6 

78        80 

Do                        pref. 

2,785 

78    Apr  12 

86    Feb     6 

70    May 

86948ep 

66H    56% 

5496    56)4 

61)6    64)6 

60)4    6294 

60        58 

Amer.  Steel  &  Wire  (new) 

175,630 

45)4Jan  15 

59J6Apr    3 

32    Dec 

73    Maf 

90yi    91 

90        90)4 

89)6    8996 

87       89 

83       87 

Do                         pref. 

80,704 

Si    Apr  13 

95    Feb     1 

84    Dec 

10696Mar 

114?4  116« 

10796  115)4 

109     111)4 

109      11196 

108)6  112 

0 

Amerioan  Sugar  Refining. 

318,390 

95)4Mar    3 

137)6  J  an     4 

114)6Dea 

182    Mar 

110      110 

110      110)6 

110     110 

110)4  111)4 

111)6  111)6 

0 

Do                         pref. 

1,174 

107    Mar    3 

115    Jan  10 

110    Jan 

123    Mar 

•VO^i    93 

•90)6    93 

91        91 

(90)4    91 

♦90        93 

0 

Amerioan  Teleg.  &  Cable. . 

234 

t91)6Api-  11 

§98)6  Jan  13 

i94    Dec 

105    Apr 

•S3H    asH 

3296    33 

32)4    3396 

31)6    32)^ 

3094    31)6 

t) 

Amerioan  Tin  Plate 

3,760 

27%Jan  29 

36961' eb     7 

20    Dec 

^l^^'^l 

84        84 

84        84)6 

SS4        81 

83)6    84 

82%    84 

Do                        pref. 

1,893 

80)4  Jan  12 

84MApr     9 

74    Dec 

nSS^?*'' 

107«  10856 

10696  10794 

106)6  108>6 

106)6  10796 

10696  10796 

1^ 

Amerioan  Tobaooo 

64,360 

94)4Jan  12 

lll)4Feb  14 

t78)4Beo 

^is^^p' 

0 

Do                         pref. 
Anaconda  Copper 

14,455 

136i<Feb     2 
38    Jan     8 

140    Feo  15 
51%  Apr     3 

181    Dec 
31)6Dec 

150    Mar 

689i    53)^ 

68)6    '54)6 

53)6    54)4 

6196    53V6 

6296    53H 

70    Apr 

154      151 

5150)6  150H 

♦151      15l3 

15396  15396 

15-4     153 

t> 

Tjrooklyn  Union  (Jas 

Xirunsw.  Dock&C.Imp't. 

ii% 

140    Jan     2 

154    Apr     7 

130    Deo 

160    Mar 

•9)i    10 

♦9)6      994 

894       »94 

9)4      9)4 

9%      9% 

K) 

835 

896  Mar  19 

1696Jan  25 

9)6May 

2096Aug 

•1«      2 

•1)6      8 

3          296 

♦1)6      2i6 

•1)6      2 

/Colorado  Coal  &  I.  Dev't 
v^'olorado  Fuel  A  Iron. . . . 

800 

196Feb  26 

256A.pr  10 

l)6Jan 

696Aprj 

48)4    4» 

47)6    48% 

48)6    4996 

4796    48)^ 

4S        48% 

17,305 

40)6Jan     8 

51)4Apr    -i 

30)6Feb 

64    Sep: 

137      127 

♦127     129)6 

128      129 

♦187     129)6 

129)6  180 

Do                        pref. 

600 

121    Jan  30 

l,31)6Jan  17 

88    Jan 

130    Bm] 

19ii    19M 

•1S)6    19)4 

18)6     18% 

18)i    18)4 

1894    1«?6 

Col.  &  Hock.  Coal  &  Iron. . 

1,900 

15    Jan     8 

'21    Apr    2 

6)6Feb 

oSlHI?" 

191      193M 

191      199% 

190)4  190)4 

190      190)4 

189     189)4 

Consolidated  Gai  (N.  Y.).. 

5,530 

174)6Mar    8 

199    Jan     3 

163    J'ne 

333)4Mar 

SlJii    331^ 

2996    31J4 

27)6    30)6 

2m    30)4 

2896    30 

Continental  Tobacco 

86,363 

87)6Apr  10 

38    Jan     3 

20    Deo 

6  5%  Apr 

83       83H 

81)4    83 

80       8296 

8094    81)6 

81        82% 

Do                        pref. 

12,819 

80    Ai.r  10 

89)6Jan     3 

71    Det 

1 03%  Aug 

■'46%  "49" 
73        7396 

"4696  ■■47% 
78%    73 

Detroit  City  Qas 

76,310 
6,540 

94    Feb  26 

101    Jan     3 

4696Apr  in 

7096Jan  10 

9494Feb  37 

13i96Feb  23 

5794Feb     6 

77)6  Feb     6 

63    Jan 
9896Jan 
3996Dec 
67    Dec 

101    Aug 

Erie  Telegraph  ft  Teleph. 
T?ederal  Steel 

120)6Oct 

49        49^ 
73«    73)4 

46%    49  ' 
7254    7S)4 

72       72)4 

76    Apr 

-T  Do                       pref. 

?^«^P' 

133     133)4 

132     133)6 

183)6  133 

13394  1S296 

132% 138 

General  EQeotrto 

7,ll0 

120    Jan  10 

136   ^pr  ivi 

95)6Jan 

132     Nov 

I52><    52)4 

61)6    6396 

51)6    51)6 

51)6    51% 

51        61 

Glucose  Sugar  Refining. . . 

1,6  i5 

47    Jan     2 

58)6Feb     5 

87    Dec 

7696Mar 

•98)ii    99)4 

99)6    99)4 

99        99 

•93)4  100 

99        99 

Do                        pref. 

333 

98    Jan     2 

10196Feb     1 

95    Cjc 

110    Jan 

•113      116 

•110     116 

♦112     115 

•110     118 

♦110     113 

H.B.ClaflinCo 

...... 

110    Mar    9 

11 5)4  Jan  11 

97    Jan 

117)6J'ly 

21        21 

22       23)4 

2aX    24)6 

23       23 

21)6    21V6 

1  ntematlonal  Paper 
i.    Do                        ,jre/. 

6,690 

14)6  Mar    6 

25)4Jan     3 

17    Dec 

68)6Jan 

•64H    68 

64)6    64)6 

♦61)6    65)6 

65       65 

65       65)6 

1,087 

58    Mar    6 

70)4Feb     6 

62)6Dec 

95    Jan 

•en     8« 

•6)6      8)6 

•6          8 

•6)6      8 

♦6>6      8 

iDteraationjti  silver 

61.6Mar  22 

10%Jan  26 

9    Dec 

36    Feb 

88        38 

Kuickerbooker  loe  (Ohio.) 

106 

30    Jan     2 

40    Feb  13 

30    Deo 

6  3)6  Feb 

•73"  '75" 

♦73        76 

i)o                        pref. 
T  aolede  Gas  (St.  Lonii). 
Aj  Do                        pref. 

'.WW. 

86    Feb     « 
73    Feb     7 

66    Feb     8 
80    Jan     5 

70    Nov 
51    Mar 

84    Feb 

•73       76 

♦72       76 

•72       76 

86    Beo 

• 100 

♦ 100)6 

♦98     101 

1102     103 

100     100 

180 

96    Jan  11 

100    Jan     4 

96)6J'ly 

102)6Ma7 

•11        14 

♦11        14 

•11        14 

♦11        14 

♦11        14 

Manhattan  Beaoh  Co 

6)4Jan  30 

14%Mar  81 

5    Jan 

39    Apr 

•34«    35)i 

35)6    35)6 

♦34)4    8S 

135        35 

35        85 

V'atlonal  Blsonit 

i^  Do                      pref. 

685 

35    Jan     9 

40)4Feb     7 

81    Deo 

62    Jan 

• 90 

' 90 

♦....;;  90 

•88       90 

§90        90 

10 

89)6Mar  28 

96    Feb     7 

89    Dec 

107)6Jan 

•23J<    249i 
•104      106 

{8396    !i396 
•104)6  106 

23)6    83)6 
♦104)6  106)4 

23       83)6 
♦101)6  105)6 

23)4    24 
105)6  105)6 

National  Lead 

1,435 
170 

23     Feb  37 
103)6Mar    6 

28)4Feb     5 
106>4Feb  20 

22)6Dec 
103)4Dec 

40)6Jan 

Do                        pref. 

115    Jan 

4SM    44^ 
•94        95 

43)6     43)6 
195)4    95)4 

40        4296 
♦94       96 

41        43 
94       94 

41        41)4 
94       94)6 

National  Steel 

13,380 
795 

40    Jan  26 
92    Jan  22 

53)4Feb     6 
97    Feb     6 

3194  Dec 
85    May 

63    Apr 

Do                       pref. 

99J6Ang 

6SH    58% 
93)4    93^ 
•86        39 

53H     64 
92)6    93)4 
•37        40 
•135     180 

6396    54 
92)6    9396 
•37        40 
•185     130 

53)6    5396 
92)4    93)4 
•36       40 
♦125     130 

63)6    6396 
93        923 
•36        40 
♦125     130 

National  Tube  Co 

3,638 
8,000 

51    Mar  21 

54)4Apr     6 
9  3)6  Apr    4 

Do                        pref. 
NewOent.CoaI  (new  itook) 
N.Y.  Air  Brake 

91)6Mar  16 

36    Oct 
110    Deo 

43    Jan 

•  •• 

120    Feb  27 

138    Jan     3 

330    J'ly 

1696    15% 

1596     15)6 

15)6    15)4 

15)6    16^ 

♦1396    1396 

North  Amerioan  Co 

8,600 

1396Jan  23 

15%3dar  36 

6%Jan 

1796NOT 

•89<      9)4 

♦896       9)4 

♦8)4    10 

•8)6      9)6 

♦8)4      8% 

Ontario  SUver 

•  •  •  •  •  t 

794Jan     4 

9    Feb     2 

6    Mar 

10>sApr 

85H    85)4 

85)6    3596 

35V6    35)6 

34)6    35 

34?    86 

-paolflo  Mall 

X  eop'l'sGas-L.&0.(Chlo.) 

4,640 

34)6Apr  11 

47)4Jan     2 

35    Dec 

65    Jan 

10996  lllM 

107     110 

10'i96  109)4 

107)6  109 

107     108)6 

78,803 

92    Mar    9 

11 1)4  Apr     2 

90)6Dec 

129)6  Apr 

•53        63^ 

I84X    84)4 

•53M     54)4 

•83        85 

53)4    53)4 
J84)6    84)6 

♦52        54 

•83        85 

51        63 
83       88 

Pressed  Steel  Car 

1.195 
186 

48    Mar    6 
83    Ma.'  29 

5896Jan  17 
88)6  Jan  17 

4496J'ne 
75    Deo 

61    Aug 

Bo                         pref. 

91    Sep 

184     184 

183% 183% 

183)6  183)6 

>183     184 

U84)4  184)4 

Pullman  Company 

610 

183    Mar    2 

189%Jan  19 

156    Jan 

20796Oot 

8196    82 

21        21)1 

209i    31 

20)i    2096 

80       20)6 

T>  epublio  Iron  ft  SteeL.. 
-Ci  Do                       pref. 

5,805 

1996  Jan  15 

27)4Feb     6 

16)6Deo 

33%Sep 

66        66 

64)6    65)6 

166       66 

«3%    64% 

63%    61 

1,331 

63%  Apr  13 

7094Feb     6 

60)6r>eo 

79    Aug 

•60M    61M 

•60)6    61)6 

•60)4    61M 

♦60)4    61)4 

♦60)6    61)6 

Cllver  Bullion  Certifs. . . . 
Standard  Rope  ft  Twine. 

5  9)4  Jan  16 

6096Mar    8 

5896Dec 

65    Apr 

•7)6      3 

•6)6      7)6 

7          7)6 

»7^      7)4 

6%      6% 

880 

4)6Mar    6 

10)4Jan     3 

6)6Sep 

15)6N0T 

96H    86)6 

94)6    96 

93        95)6 

9196    94 

93)6    94 

rpenn.  Coal  Iron  ft  BR . . . 
A  Do                        pref. 

14,805 

7994  Jan  11 

101    Feb     3 

36    Jan 

136    Sep 



U55  Jan     5:5160  Feb     2 

111    Jan 

160    Aug 

• 20 

19       19)4 

19)6    1»« 

19        19)6 

19)6    1996 

r  Tnlon  Bag  ft  Paper 

^  aDo                         pref. 

1,480 

19    Apr    9 

25    Feb     7 

17';41>ec 

45    Mar 

•7394    75 

7396    7396 

7384    7394 

73)4    73)4 

73        73 

670 

7296Mar  30 

7794  Feb     2 

71    Deo 

89    Mar 

•47       50 

:48^     4994 

♦47)6    60 

«49       4994 

S18        48 

United  States  Bzpress.... 

103 

§43    Maris 

§4^9tMar  31 

145    Dec 

60    Jan 

18H    139i 

13%     18M 

12%    13)6 

1296    13 

1296    13 

United  States  Leather. . . . 

8,880 

1096Mar    2 

19    Jan     3 

696J'ne 

40':6Nov 

73)6    74 

73)6    74 

73)4    73% 

78       73)4 

73        731^ 

Do                       pref. 

2,037 

70    Feb  2S 

77    Jan     3 

64)4Deo 

84:4Nov 

85       3696 

31)6     3396 

3496    3696 

35        35)6 

z34        34 

United  States  Rubber 

6,620 

35)4Mar  14 

44    Jan     2 

37%Dec 

67    Apr 

100!^  100)4 

100)6  100)4 

100V6  100)4 

100)6  100)4 

z99        99 

Do                         pref. 

780    90    Feb  27 

10496Jan      3 

9996Deo 

181    J'ly 

•123     Ik  6 

•183      137 

•123      127 

•183      127 

il36     125 

la/  elli,  Fargo  ft  tJo 

»»  est  Union  Teleeraoh 

85  il2a  Feb  27  §129)6Feb    8 

120    Dec 

135)6  Sep 

84       84 

83)6    8396>     82)6    83)6>     82       83H 

83        83 

1.941     80)6Feb  27 1   88^4.1an     5 

82    Dec 

98)4Jan 

•BidandMkedprioAs;  no  sales  on  thU  day.    ILessthanlOOsharei.    t  Hx  100  p.  0.  stook  dlT. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  PAQt^a).—SlRBST  RAILWAYS,  &c. 


8tifcet  Railway. 

Ooney  Island  &  BrooKiyn. 

Ist6sl903 J&J 

Es  oertfs  lndbtl903.  J&J 
B'kC.&New6s'39.JftJ 

Gr.St.ftNew  lst5s'06AftO 

G'p't  ft  Lorlmer  St.  1st  6s. 

Kings  Co.  Blevated.— 
lit  48  1940 

Nassau  Blao  pref 

6s  1944 AftO 

1st  4s  1^48 JftJ 

NewWmb'g&Fllstex.4)68 

8feinwayl«it«»1923. ..  J*j 


Bid. 

Ask. 

325 

330 

100 

108 

100 

103 

114 

116 

104 

108 

82 

84 

75 

80 

109 

118 

92 

94 

105 

107 

«116M 

11696 

Street  Railways.       Bid 


OTHER    CITIES. 
Buffalo  Street  Ry— Stock. 

1st  oonBOi  5s  1931  .F&A 

Deb  68  1932 M&N 

Chicago  City  RR— Stock.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Cleve  Clty-lst  5s  '09.  J&J 
Cleveland  Hleotrlc  Ry. . . . 

Con  5g  1913 M&8 

Columbus  (O)StRy 

Pr»ferro<J 


100 
5116 

§108 


24 

100 
105 

8996 
104 

86 

83 


Ask. 


118 
111 
272 
28 
101 

90 
106 


8treet  Kallway. 

Col  St  Ry— Con  Sa.-iiee  P 

Crosst'wn— Ist  5s.. 
J  C  Hob  &  Paterson 

4BgN  v  1  1949. .M&N 
Kansas  City  Bl  6s 

Guar  4g  1932 J&J 

Lake  St  (Chlo)B!lev-Stock 

deb  5s    1928 JftJ 

Loulsv  St  Ry— 5  p  c  bonds 

Common... 

Preferred...., 

LynnftBos-lst  5s  '34.J&D 


Bid. 

Ask. 

hila. 

list. 

108 

110 

2Ck 

21)6 

64V6 

<108 

111 

S  86 

9 

9% 

8996 

80)6 

5119)6 

120)6 

76 

78)4 

118 

lis 

J112)6 

115 

;»!  n7 

10O 

Mtreet  Rallwarsi. 


New  Orleans  City  Ry . . , 
Preferred 

North  Chicago— Stock. . 
IstSs  1906-16 J&J 

North  Jersey  St Stock. 

Bonds , 

Pat  Ky  on  6s  1931.. J&D 
Gen6»  1914  A&O 

?.oT  ft  Pawt'ok-lst  5b  '33 

^onhester  Ry 

Oon5s  1930 A&O 

;£d5s  1933 J&D 


Bid.    Ask. 
34 
06 
281 


22)4 


106 

80 

86 
115 

99 
U1S« 

•  •  •  •# 

§107 
55 
Inter 


SI 

89 

130 

il4« 
16)6 

110 
88 

est- 


728 
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[Vol.  LXX« 


BONDS 

W.Y.8TOCK  EXCHANGE 

Wkxk  Eitdino  Apr.  13. 


A-O 

Novt 
NOTt 

J-J 

M-8 


J-D 


Price 

Thursday, 
April  12. 


Bid.     Ask. 


88«    83}^ 
10091  Sale 


847^  Sale 


O 

o 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 
M-S 
M-S 


J-D 


106      107 


96^  Sale 
x6i"  Sale 


90^  gale 


103 


112      114^ 


••••«•     ••••• 


ISB 
136 


108^  Bale 
117     Sale 


L12« 


lOTp^  Sale 
107H  Sale 


Alabama  Cent.    SeeSouKj. 
labama  Mid  l8t  tin g.  1928  M- M 
Albany  &SnBq.    Se«D&H. 
Allegheny  VaL    S«e  Penn  Co. 
AmDockacl.  SeeCenofNJ. 

Ann  Art  or  lit  g  4g 1 995 

AtChT&SFegeng4s..l995 

Registered 1995 

Adjustment  g  4a 1995 

Registered 1995 

Bqnlp  trser  Ag58....1902 
Ohio  &  St  Lou  1  St  68 . .  19 1  r 
Atlanta  &  Char.  Set  Sou  Ky. 
Atlan  St,  Danr  See  South  Ry 
Atl  tnoi  &  No  l8t  g  58. 1 94fc 
Atlan  4  Yad.  See  South  Ry 
Austin  &  N  W.   See.  So  Pac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3^^8.1925 

Registered 1025 

Gold  4s 1948  A-Ot 

Registered 1948  A-Ot 

SouthwDlylstg 3^8.1925 J  -J 

Registered  1925  J  -J 

PJun&MD.v  Ist g  3>i8l9;i6  M-  N 

Registered Q-Ft 

MononRlvlstgug 58.1016  V- A 
Cen  Ohio  Rlstog  4^8  1930  M-S 

W  Va&Pl8tg48 1990  A-O 

Beech  Creek.  See  N  Y  C  &  H. 
Bel  &  Car.  See  Illinois  Cent.. 
Booner  Bridge.  See  M  E  &  T. 
Bwa7&7thAT.  Se«MetSRy 
Bklyn  <k  Montauk.  See  L  Isl. 
BmnsiWest.  iie'SavFiW 
BaffNY&Erie.    See  Brie. 

BoffR&PgengSs 1937  M-S 

Debenture 68 1947  J  -J 

Cl&Mahl8tgug58...1948J  -J 
aoch4Pltt8lstga8..1931  F-A 

Consol  l8t6 1822  J-D 

Buff  &  Southwest.  See  Brie. 
Buff&Susq  Ist  gold  58..  19 13 

Registered 1918 

Bu  C  R  &  N  1st  5b 1906 

Con  Ist  &  col  trgSs....  1034 

Registered 1934 

CRIF&NWl8tg58.1921 
M4StLl8tgug78....1927 

Canada  South  Ist  6s. .  .1908 
2d68  .        1018 

Registered 1013 

Carb  &  Shawn.    See  HI  Cen. 
Car  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.  SeeNYC&H. 
CRIaF&N.  SeeBCR&N. 
Oen  Branch  D  P  let  g  48.1 048 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Qa-Col  g  68'37  M-N 
OentofOaRy— lstg58.1945F-At 

Registered 1846  F-At 

OonsolgoldSa 1845  M-N 

Registered 1 046  M-  N 

1st  pref  income  g  6s  . .  1045  Oct.* 
8d  pref  income  g  58. .  .1846  Oct.* 
8d  pref  Income  g  "is. . .  1945  Oct.* 

M&NDivlstgBs 1946  J  -J 

MldQa&AtlDiT6s...l947J  -J 

MoblIeDivl8tg58....1946J  -J 

Oentof  N  J-lst  conv  78.1902  M-N 

General  gold  Ss. 1987  J  -J 

Registered 1 087  Q-  J  t 

Convertible  deb  68. .. .1008  M-N 
Am  Dock  &  Imp  Co  58.1021  J-J 
Le&Hud  Rgen  gug58.'20  J  -J 
Leh  &  W  B  C  con  as  78.1 000  Q-M|| 

68 1012M-N 

Cent  Pacific    See  So  Pac  Co 
Charles&Sav  I8tg7s...l036  J  -J 
Ohes  &  Ohio— 

G6s  ser  A ..,,1908A-Ot 

Gold  6s 1011  A-OT 

lBtcong58 193fa  m-N 

Ret  Istered 1939  M-N 

Oen  gold  4^8 1992  M-  S 

Registered 1992M-S 

Craig  Valley  1st  g  6s..  1040  J  -J 
R  &  A  Div  1  Bt  con  g  48 1 989  J  -  J 

8d  con  g  48 1 886  J-J 

WarmSprVall8tg58l941JM-8  'lOS 
BlULeX(kB8gug5s.l902M-S    101 
Chic  &  Alton  sink  fd  68..  1908  M-N 
Lou  &  Mo  RlT  1st  78  . .  1900  F  -A 

8d78 1900  M-N 

Miss  Rlv  B  1st  sf  g  6S..1912  A-  O 
Chic  Bur  &  Q— 

Con  78 1803J-J 

Sinking  fund  6s 1901  A-O 

Chlc&IowaDlT68....1805  F-A 

DenTDlv48 1022  F-A 

nilnoisDly  g  3H8,..,104eJ- J 

Registered 1049J-J 

Iowa  Dlvslnkfd  6s. ..1010  A-O 

„*• 1019A-O 

Nebraska  Bzten  4a. . .  .1027  M-N 

Registered 1027  M-N 

Bonth western  D1t4s..1831  M-  8 

Conyertible 68 1803M-8  • 185 

Debenture  68 1813  M-N  *111V 

Han  *  St  Jos  con  ea... 1011  M-8    ..... 
OkleiEIU.  lBtsfour6B.10O7J-D  *112 

Small 1007  J-D 

lstoong6s ie34A-0  •184 

6«nconlBt6a ie37M-N    117 

RegUtered 1 837  M-  N 

OhloAIndCRy  I8t6sl83e  J  -J  •104 
Chleago  &,  Brie.    See  Brie. 
Ch  InALculs— Refg68.1847J- J    116 

Refunding  g58 1047  J- J    106 

LonlsTN  AAChlgt68..'10J- J    H4 


Week's 
Range  or 
Last  Sale. 


Low.   High.. 
105     Mar'OO 


03  03 

1003^  lOOT* 
00  Feb  '00 
84«  94% 
70HDec'O9 


5  ® 

R3S 


Ao. 


3 
299 

338 


106^  Mar'OO 


96H        97JI 


8fl«    88)i 


03 

lie 


lOOJ^      101 
101     Apr'OO 
80J4       01M 


87     Mar'OO 


111     J'ne'Oe 


111     Mar'OO 


108 
131 


Apr '07 
Apr'OO 


124«Feb'00 
100     NoT'Oe 


133 


129 
i'l7 


Range 

since 

Jan.  1. 


Low.  High 
10%H  105 


a5 


108^  108k 
117  117>i 
llO>iFeb'90 
106     Jan.'Oe 


1079< 

107 

106 


108X 

107Ji 

Jan '07 


869^        90 


95     Sale 


iZH  Sale 

1.><H  Sale 

7     Sale 


•now 

124     Sale 
121!^  Sale 

'.16     

114« 


'  69 
■103 


lOOJ^ 


115 

ibo" 


180 

180H 

181 


91 

1I9X 


Jan.'OO 
119^ 


94^        05 
MIH  Oct.'99 


43H 

13^ 

7 

Dec '99 

J'ne'99 

J'ly'98 

11154 

184 

.-  121k 
112^  Mar'99 
114     Feb'OO 


41 
12 
7 
06 
102 
06 

lllW 
124 

121^ 


0 

28 


90        84^ 
08^  103 
88       09 
^8]4    86 


106)^  1069g 


92M    97?« 


97Ji  1C2J< 
101      101 
87        81 H 

87*'  "89 Ji 


!•••••       ••••• 


109     lll^i 


131      131 

ia4«  ia4j< 


BONDS. 

N.  V.  STOCK  EXCHANGE 

Webk  Ending  Apk.  J  3. 


106^ 100 
115     117>4 


105M  lOf'M 
1065<  108H 


10 


126 

ioo 

20 
10 


9Pi^  Mar'OO 
103         108 


Sale 


103     

105^  Sale 


103 


lllM 

100      

104^  106 

100^6 

104% 


115M     115M 

118H  Mar'OO 

120         121% 

117     J'ne'OH 

89«      160% 

87%  Ang'89 

06M  May'OS 

104%       lOf^ 

09H  Apr'OO 
101)i  Apr'OO 
101  101 
106M  Apr'OO 
101%  Mar'OO 
106%  Feb'OO 


15 

6 

10 


87H  too 

91        01 
118H130 


88«    91H 


82X 
4« 


43^ 

13M 

7 


110      UIM 
1171^136 
116     122 


lis     114 


88     100?i 
100^103 


14 


130 


74 


114« 

104J4 

112}^  113 


•  •  •  • 

111 


136% 
Sale 


113         113 

181         101 
101%      104% 
100%  Mar'OO 
104%     106 


117  Mar'OO 
106M  106U 
llihi  112k 
lll%J'ne'0» 
lOa  Jan.  00 
132  133 
111%  111% 
120%  120% 
114%  Mar'OO 


Bale 


183%     134 
lln%     117 
108%  Nov'98 
107     Feb'OO 

116  116 
104%  107 
116     Apr'OO 


42 


115i<117?i 
118  119it 
116%  121% 


Chic  Milwaukee  &  St  Paul— 

M  &  8t  P— Ist  78  $ g  R  D.'02 

1st  78  S.  gold  R  D.. . .  1 802 

lstC&M7s 1803 

Chic  Mil  &  St  P  con  7S.1905 

Terminal  gold  6s 1914 

Gen  gold  48  series  A. . .  1 989 

Registered 1089 

Gen  gold  3%8  series  B.  1 989 

Registered 1989 

Chlc&LSu  DlTg6s..l921 
Chic  &  Mo  Riv  Div  5s.  1926 

Chic  &  Pac  Div  68 1910 

Chic  &  P  W  Ist  g  58. . .  1921 

Dak&GtSog58 1916 

Far  &  Sou  assu  g  6s. ...  1024 
1st  Hast  <tD  Div  78... 1910 

58 1810 

1st  I  &  D  Eiten  7s 1808 

1st  La  Crossed  D  5s. .1919 
Mineral  Point  Div  5s..l010 
1st  So  Minn  Div  68....  1010 
1st  Southwest  Div  68.. 1 909 
Wl8&MlnnDlvg58..ie21 
MU&NolstML6s...l910 

Ist  consol  6s 1913 

Chic  &  N  'west— Con  7s..  1 9 1 5 

Gold  7s 1002 

Registered 1902 

Bxtension  48 ....  1 886-1 026 
Registered ...  .1886-1026 

Gen  Gold  3%8 1087 

Registered 1087 

Sinking  fund  68 . 1 870- 1  »2  8 

Registered  . . .  .1879-1 029 

Sinking  fund  5S..1879-1920 

Registered ....  1878-1929 

86-year  debenture  5s. .1809 

Registered 1909 

SO- year  debenture  Ss..  1 921 

Registered 1921 

Sinking  fund  deb  5s...  1933 

Registered 1933 

Des  Mo  &  Minn  Ist  7s.  1907 
Bscan  &  L  Sup  1  st  6s. .  1 90 1 
IowaMldlandlst8s...l900 

Mil  &  Mad  Ist  68 1905 

North  Illinois  Ist  6s..  .1910 

Ott  C  F  &  St  P  1st  68  .  .1909 

Winona  &  St  Pet  2d  7s  1 907 

Mil  LS&  W  Ist g68... 1921 

Bxt  &  Imp  Bfg58...1929 

Mich  Div  Ist  gold  68  1924 

Ashland  Div  Ist  g  68  1925 

Convertible  deb  6s.  .1907 

Incomes ,,.1011 

Chic  Rock  Isl  &Pao— 6S.1017 

Registered 1917 

General  gold  4s 1 988 

Registered 1888 

Des  M  &  Ft  D  1st  4a. ..  1 805 

lst2%a 1905 

Extension  4b 1906 

Keok  &  Dea  M  lat  68 . .  1 033 

Small 1828 

Chlo  &  St  L  Ste  Atch  T  &  S  Fe 

ChlcStL&NO.   See Ul Cent. 

ChicStL&PlttB.    See  Pa  Co, 

Chic  St  P  M  &  O  con  6a.  .1  830 

Ch  St  P  4  Mln  Ist  6s.  .1018 

NorWlBCOnBln  Ist  68.. 1930 

StP4SCityl8tg6s..l019 

Chlo Ter Transfers  48..  1047 

Cfa&WestIlstsfg6B..1818 

General  gold  68 1 832 

Chic  ftWest  Mich  Ry  6a.  1031 

ConponaofC 1931 

Choc  Okla  &  G  gen  g  Ss.  1 9 1 9 
Cln  H  &  D  con  s  f  7s 1906 


Jit 


t 


96%  100% 


101 
99 


108% 
99% 


100k 103 
106%  106% 
101% 101% 


3 
11 


1 

42 


110% 113 
101   101^ 
104% 104% 
100% 103 

100% ie5 
iVe%  117' 

103     107 
108%  112% 

108"  ■  \6i" 

120%  132 
108%  112 
119  120% 
113% 116 


183%  1S8 
118   117 


107   107 

111%  115% 
109     107 
118     116 


2dgold4%s 1937 

ClnD&IlBtgug6s...l941 
CIStL4C.  SeeCCC&StL. 
Cln  SAC.  See  C  C  C  &  St  L. 
Clearfield  4  Mah.  Se«BR4P. 
ClAk4Ceq4  2dg6a...l980 
C  C  C  4  St  L— 

Geng48 1993 

Cairo  Div  1st  gold  4s.  1939 
01nW4MDlTlBtg48.1991 
St  L  Div  lat  col  trg  4a  1990 

Registered 1900 

Spr  4  Col  Div  1st  g  4s .  1 040 
WW  Val  Div  Ist  g  48. 1040 
C  I  St  L  4  C  cons  6b. .1930 

Istg  48 1936 

Registered 1036 

Cln  8  4  CI  oon  latg  68.1938 
C  C  U  4 1  consol  78  ...1914 

Consols  f  78 1914 

Gen  conaol  gold  6b  ..  1 934 

Registered 1934 

C4S  lat  M  0  0  0  4  I7a.l901 
OlndAWlfltpf  6a...  1988 
Feo  4  Baat  lit  oon  4a.  1040 

Inoome4a. 1900 

CI  Lor  4  Wh  oon  lat  6b.  1933 
Clev  4  Marietta.  Se*  Pa  RR. 
Clev  4  Mahon  Tal  g  6s..  1938 

Beglatered 1038 

Clev  4  Pitta.    Sm  Penn  Co. 
Col  Mldl'd— latg 3-3-4a.  1947 

latg  4b 1947 

Col  4  Son  latg  48 1939 

Ool4ethAv.  See  Met  St  Ry. 
loInBt  4  Greeny.  See  So  Ry. 
Col  4  H  Val.  See  Hock  Val. 
Ool  Conn  4  Term.  Sm  N4W 
Conn  4  Paa  Rlva  Ist  g  4b. '43 

Dak  4 Gt  So.  See  C M  4 StP. 
allaB4Waoo.  SeeMK4T. 


J-J 
J  -J 
J-J 
J-J 
J-J 
J-J5 
Q-J8 
J-JJ 
J-JI 
J-J 
J-J 
J  -J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
-F 
D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J  -J 
A-O 
A-O 


Price 

Thursday, 
April  12. 


Bid.     Ask. 


172 
172 
172 
17» 
114 
112 
■111 


•119%  .. 
♦121%... 
♦120%  ..., 
♦121%  121% 
♦114%...." 

126%  136" 

Ul% 

173      

119%  Sale 
111%  .... 
n9%  .... 
I19?g 

y\9H  .... 

•180      

♦124      

142%  Sale 
•uik 


Week 
Range  or 
Last  Sale. 


Low.  High. 

187     Jan.'00 

172%  172% 
167%  Jan.'OO 
171%  Apr'OO 
114%  Apr'OO 
112%  113J( 
106%  Feb '98 


No. 


10 


1C9% 109% 


117 
■116 
106 


Sale 
116% 


110 


117% 
♦i28"" 


'100 
■109 


140     

194  136 
139%  140 
•189%  140 


J  -D 
M-N 

J-J 
A-O 
J-J 
M-N 
D 
D 


J-Jd 
A-O 
J-J 
M-N 


133 

135 

107%  Sale 

"si' 

■  "87" 

109 

110 
.  109 

117%  Jan.'00 

117  Deo '90 
120  Mar'OO 
121%  121% 
114%  Feb' 00 
137%  J'ly  '09 
137%Jan.'00 
111%  111% 
172  Apr'OO 
119  llt% 
111%  Feb'OO 
120%  120% 
120%  Sep.'99 
116%  Mar'OO 

118  Jan.'00 
122  Feb'OO 
143%  14?% 
111%  Apr'OO 
111%  Apr'OO 
111%  Mar'OO 
107  Mar'OO 
110%  Apr'OO 
103  Nov'98 
117  117 
117  Mar'OO 
106%  Mar'OO 
106%  Mar'99 
108%  Mar'OO 
106  Dec'99 
118%  119 
117%  Feb '98 
131  Mar'OO 
110%Deo'O8 


20 


10 


136     Sale 


130% 

06%    07 
108     .... 

•119 


114 


F-A 


A-O 


97% 

07%  Sale 


103%  Feb  '00 
103  Nov'OO 
117%  Feb '99 
114  Aug'09 
110  Mar'OO 
120  Jan.'00 
188%  Mar'OO 
186  125 
140  Dec'99 
139%  Apr'OO 
106%  Feb '97 
112  Nov'90 
133%  Mar'OO 
131  Mar'OO 
107%  107 
107  107 
06  Mar'OO 
83  Deo  '00 
08%  Mar'OO 
112     Mar'OO 


Bang* 

sine* 

Jan.  1. 


Low.  High 

167  167 
172%  172%. 
166%  107% 
169%  171% 
112%  114% 
100     118K 


117% 117% 


118% 120 
118  191% 
110%  114% 

iV-rii  i'a7u 

l!0%lllg 
166      172 
117%  119% 
111%  111% 
117%13C% 


117  19CM 

118  119 
183  1S> 

140% 144 
109      111% 
108%  111% 
108%  111% 
107     107 
106% 110% 


117  117 
116  117 
100  110 


136         136 
135     Mar'OO 
140     Mar'9» 
132%  Mar'OO 
96%       97 
106     Oct.'99 

119  Mar'OO 
100     Oct.'99 

99%  J'ne'99 
103     Jan.'00 

120  Ang'99 
108%  Oct.'97 
113%Jan.'00 


66 
1 


107     10^ 
116% 110 

iiH%  'liiii 


• •• • et 


103%  108^ 


110     110 
120     ISO 
138     ISOU 
18ii%  185 

i39%  i8«% 


ISO     133% 

187     181 
103%  107% 
106% 107 
96       06 


117 


08     Sale 
•102% 


103 


115% 


133 


••••    B»ieei 


89 
81 


Sale 


■139% 


78%  Sale 
78%    79% 
84%  Sale 


97%        98 

97  J'ne*99 

98  98 
103%      104 

99  May'99 

83     Nov'99 


105%  Apr'OO 


116%  Mar'OO 
138%  J'ly '99 


133     Mar'OO 


108%  Feb  '99 

••••■•  •••••• 

80  90% 

30%        82 
108     Feb  '00 

129     Mar'OO 


77 

78% 
84% 


22« 
79 

84% 


lis     114 


26 


30 
26 


39 
68 


171 
32 

124 


131 
138 


136 
186 


137     138% 
98%    07 


118     130 


108     108 


113%  113% 


94       98 


93       98 
101% 104 


•  •  Its     t|«tt( 


105 


105% 

ii6%  ii6% 


130     138 


84%    98% 
85       84% 
106     108 

188     180 


68       79% 
71%    80 
88       68 


•  No  price  Friday;  latest  bid  and  asked  this  week.  tBonda  due  July.  tDue  Nov.  |Due  June.  TDue  Jan.  IDue  May.  aOptlon  aales.  iiDue  Aug.  cDue  AprU.  dDue  Dot. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonseoutivb  pages).— e^^/Sf  8EQURITIE8,  dc. 


gtr^gi    K  nil  way. 

Bo  Side  Ul  (Ohio)- Stock 
ByraonaeRap.Tr.,  5s.  1946 
Dnlon  Trao  (Chlo)  Com. 

Preferred 

United  Ilys  (St  D— Com 

Preferred 

4a. 

0n'd  Tr4Bleo(Prov)-Bi'k 
WMt  Chicago  01., 

Oon  1936 M4N 

Worcester  (MaasJTr-Coni 

Preferred , , , , 


Bid. 

Ask. 

•••••• 

100 

i  94% 

07 

85 

ZS^ 

77>, 

83 

71 

•  •• 

85 

86 

100% 

HI 

110 

HI 

103 

108% 

80 

38 

108% 

106 

Oa»  Securltleg. 

NBW  FORK. 
Cent  Union  Gas— lat  5b 
Oon  Gaa  (NY)— Stock- N 

Deb  6b  1908 M4N 

Bqnlt  Gaa 

Con.  6s  1033 M4S 

Mutual  Gas 

N.  Amsterdam  Gaa,  Com. 

Pref 

Ist  consol  5b , 

NY  Bleo  Lt  Ht  4  Pow— N 

Gold  58— See  N.  Y.  Stk. 


Bid. 

Ask. 

noa 

106 

YStk 

Bxoh 

08 

100 

114 

116% 

{114 

116 

889 

330 

97% 

88% 

60 

8:% 

♦   08% 

99% 

Y.Stk. 

Bzob 

Kxch. 

List. 

Gag   Securltlen. 

N  Y  4  Bast  River  Gas— 

1st  58  1944 J4J 

Consol  6b  1945 J4J 

Nor  Un  1st  5s  1037.  .M4N 
Standard  Gas- Common. 

Preferred 

lat  58  1030 M4N 

OTHBR   CITIBS. 
Baltimore  Consolidat — 8e 

Bay  State  Gas— 

Boston  UultedGas  Bonda- 

BnfTalo  City  Gas— Btook. . 

1st  6b  Bonds 


Bid. 

Ask. 

(105 

110 

103 

108 

00 

04 

108X 

116 

186 

144 

ills 

118 

e  Bait. 

Lis' 

IM 

IM 

-Bosto 

nLU 

6 

7 

«  «»« 

71 

Gaa  Hecurttlps. 


ahioago  Gas— See  N  Y  Sto 
inolnnatl  G>i(<4Cnke.. 
lo)  Gas  L  4  Heat— Com. . 

Preferred  •« 

Ist  6a  1938 J4J 

0  nsolld  Gas  (N  J)— Stok 

lat  6b  1030 J4J 

C>nsolGaa  (PltU) 

Pref 

Bonds  6a 

0 jnsum  Gas  (J  City)— Stk 

Ist  6b M4N 

{And  lnt«rest    t  Price 


Bid.  Ask 


ok  Bx 

108% 
50 
88 
{104 
81 
83 


94 

111 
108 

{101 
per  sh 


oh. 
,00% 

84 

106 

83 

87 


111% 

i'04" 
are. 


Apr.  14,  1900  1 
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BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endikg  Apk.  13. 


s  J* 


M-N 
J.  J 

J  -J 
J-D 


M-N 


D*l  LMk  *  Weit«rn  7i..  1 907  M-  8 
MorrlsA  Bfiei  Ut7i.l»14  M-N 

7 1871-1901  A-O 

lltoongnar  7i 1916  J-D 

Refflitered 1915  J-D 

WTIi»ok*W  lit  »•.. 1931  J  -J 

Oonitrnotlon  &■ 1923  F- A 

Term  &  Impt  U 1933  M-N 

■tt  Bing  *  N  T  lit  7i.l90a  A-  O 

Warren 8d7i 1900  A-O 

Del&H— litPaDlT7i.l«17  M-8 

BegUtwed 191*7  M-8 

Alb*8iilitoongQ7il906  A- O 

Baglfterad 1906  A-0 

SnargoldSi 1906  A-0 

BcffUtared 1906  A-0 

KWuASar  ltt7i 1931  M-N 

Begiitered 1931  M-N 

Dal  BIT  BR  Bga.    See  Pa  RB, 
Dan  A  RGr  lit  gold  7i. .  1900 

latoong  4i 1936 

latoongiHi 1936 

ImproTement  gold  St .  1 988 
•atM  *  Ft  D.  Sm  0  R  &  I  P. 
BaaH&Mlnn.  SMChftNW. 
■aaMCnRr  lit  g  Si.. .1917 
•atMATol.  S«eL.8&MS0, 
Dat  AMaok  l  ft  lien  g4i.  1995 

Soli  ii 1995 

Dal* Iron  Range  Itt6i.l937 

Baglitered 19S7 

td«i 1916 

•nl  Bed  W  *  8  lit  g  5i.l938 
BmlBoShore&Atg  5i.l9S7 

Bait  of  Minn.  flMStPM&M, 
aatTYa&Oa.  SM.SoRr 
■IglnJolAB  lit  g  6a...  1941 

nuLez&BS.  auo&o. 

■Im  Oort  *  No.  S«<L.eta&NT. 

■rle  lit  ezt  g  4i 1947 

•daxtgold  6i. 1910 

tdaxtgotd  4Ui 1933 

ithextgold  5i 1930 

Bthaxtgold  4i 1928 

lit  ooniol  gold  7i .....  1 930 

1  It  ooniol  gold  f d  7i . .  1 930 

■rle  litoong  4i  pr  bdi.l99S 

Baglitared 1996 

litaon  genllen  g  4i. .  ..1996 

Baglitared 1990 

B«ff  N  Y  *  Brie  lit  7i.l916 
Bnir*  S  W  gold  0i..,.1908 

gmall   1908 

Ohio*  Brie  lit  g  5i. . .1982 
faffRR  lit  ga  gold  6i.l909 
IiongDookoon  gold  6i.  1936 
Coal  *  RR  lit  0  gn  61.1933 
Dock  k  Imp  lit  aar6i.l91S 
M  T  A  Green  L gag 6i.  1946 

Small 1946 

MldBRofNJ  litgSi..l»10 
NTS*  W— lit  ref  6t.l9S7 

Sd  geld  4^1 1987 

Qaneralgoi 1940 

Tarmlnallit g  St. . . .  1948 

Bagli  •6,000  each  .1943 

WUk*BaalBtgng5il942 

Brie  &  Pitts.     See  Pa  Co. 

BaaanALanv.    SiiOftNW. 

BBrakaBprlngi  lit  g  Oi.  1988 

■t*TH  Iita>n8i.....l921 

littaneral  gold  6i. . , .  104S 

MtTamoniit6i 1938 

■all  OoBr'ob  Iitg6a..l939 
BrAIndlitoongug  6i..lM6 

FI^rgoASo.   S««0hM*8tP.. 
ifitt  A  Pare  M  g  Si. .. .1930 
lit  OOBiOl  gold  Si ....  1 989 
Pt  Hnron  Dty  lit  g  6i.  1989 
na  Can  *  Pen  lit  g  5i.  .1918 
lit  land  gr  ezt  gold  6i.l930 
Ooniol  gold  5i 1943 

rt  a  *  y  B  Bge.  sm  atLASF. 

Fort  at  T7  D  do  lit  g  4Uil94 1 
Ft  W  *  D  C— lit  g  4-di.  1981 
rt W  *  Rio  ar  lit  g  8-41.1938 

Gal  B.ar  &  8  A.    Se«  8  P  Co. 
al  HAH  Ol  '88  lit  6i.l918 
Oa  A  Ala  Ry  lit  pf  g  6i.l946 

lit  ooniol  g  5i 1945 

Ba  Oar  A  No  lit  gn  g  6i.l989 
Baorgla  Pactflo.  8«e  So  Ry.  I 
BUa  VGA  Nor.  Stt  So  Pao  Co. 
Brand  Rap  A  Ind.  Set  Pa  Co. 
Gray'i  Pt  Term  Se«  8t  L  SW 

Han  A  St  J.    8«<,0BAQ 
oviatonle.  Sm  NTNHAE. 
Hook  Tal  lit  eon  g  4HB.1999 

Baglitared 1999 

Col  A  H  T  1st  ext  f  48. 1948 
Hanit  B  A  W  T  lit  g  5s.l933 
Honi  A  Tex  Cen.  <8mSoPCo. 

IUlnoli  Central- 
lit  gold  4i 1951 

Reglitered 1951 

lit  gold  am 1951 

Baglitared  1951 

litgold  3iiterllng....l951 

Baglitared .....1951 

OoUTiraitgold  4i 1962 

Baglitared 1952 

LNOATezgoId  4i    1953 

Baglitared 1963 

Cairo  Bridge  gold  4i.  .1950 

Reglitered 1950 

LonlirUle  Dly  g  S^i  .1953 

Registered 19.53 

Middle  Dlrreg  Si 1931 

Bt  LoalsDlT  g  3i 1951 

Registered    ...  1951 


Frice 

T/tumday, 
April  Vz. 


Bid. 
183 
111 


Atk. 
Sale 


146 


IITJ^ISI 


150 


104      

99^  Sale 


105     1059^ 


♦109     110 


J-D 
J-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 
M-8 
M-8 
A-O 
J-D 
M-S 
M-8 
J  -J 
J-J 
J  -J 
J-.1 
J-D 
J-J 
J-J 
M-N 
A-Ol 
A-O 
M-N 
J-J 
M-N 
M-N 
A-0 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-0 
A-0 
J-J 

A-O 
M-N 

A-0 
J  -J 
J  -J 
J  -J 

J  -J 
J-D 

J-J 

A-0 
A-O 

J-JK 

J-J 


J-J 
J-J 
A-O 

M-N 


93 
81 


05 

84 


113^113 


•110     119 


Week's 
Range  or 
Last  Sale. 


105 
133 
108 
148 
148 


Low.   High. 
189^  j'ne-«9 
141         141 
WTH  Mar'OO 

139  Jan.'00 

140  Ooi.'9fe 
137M  Mar'OO 

132  8ep.'09 
Mar'OO 
Feb  '00 
Aug'BS 
Feb. '00 
Ma7'97 

180H  Apr'99 

133  J'ne'09 
118H  Apr'OO 
118  Deo '99 
164     Sep.'99 

141  Mar'98 

103KJan-'00 

99M        eOH 

107     Mar'OO 

106^     lOSii 


1C9     Feb '00 


^1 
No. 


8  M  Apr'OO 
109H  Mar'OO 


38 

"lO 


Range 

since 

Jan.  1. 


Low.  High 


186     143 
107H  107^ 
189     180 


136     137H 


'.05 
128 


106 
133 


148     148 


11SM116 


•116      , 

1801^, 
•11B>« 

108H 


189 


9  OH  Sale 
"73«"74H 


136      , 
108H 


•117 
•106 
•136 


117H 


92M  Feb.'99 
113H  Mar'OO 


lis        119H 


117HFeb'00 

119H  Jan.'00 

llCHFeb'OO 

183K  Mar'OO 

106M  Apr'90 

188>4  Apr'OO 

148     Deo '98 

90M        91 

93M  Ma7'99 

74M       74J4 


140     Feb '99 


•118 
♦105 


•108 


119H 


ee     Sale 


■••«tt     •••••! 

105     


>196 


180 
109 


97«, 


131 
106 


100 


116H  116H 
106  Deo'OU 
1 89^  Feb  '00 


•  •  •  • 

109 


Oot.'98 


11 


89 
35 


lOSH 103M 
«»H    «9H 
107      107 

lOlM  lOSH 


109     109 


76^    82 
107     109M 


110     114 


107H112M 


117     118 

119H119H 
ll!3lill5M 

13SH 138H 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  E^a>INO  Apr.  13, 


187     142 


88       92 


67       7SH 


130     Mar'OO 

110  Mar'OO 
99H  Apr'OO 
96  96 

111  Mar'OO 

106**  M*aj'"0O 


0S  NOT'97 
195  Apr'OO 
107H     107H 


10 


lOSHFeb'OO 

131M  121M 
1061^  Apr'OO 
107M  Apr'OO 
101     Mar'99 


73H  Sale 
69^  Sale 

ItO     


looyi 


J  -J 
J-J 
J-J 
J-J 

M-8 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
P- A 
J-J 
J-J 


•aaaa      aaaaa* 


103^  Bale 


105  Mar'98 
79  73 
B9J<       69« 

104     Mar'OO 

106  Deo '98 
89  Feb  '00 
99M  Jan.'00 


16 


114     117 


139     139^ 


•••aaa    aaaaa 
.•••a«    ••••* 

iVeii  i'9'6' 
107H 110 

98       99H 
93       97H 
108H  111 

•«aa«fl    •«•••• 

104     106 


1211^  1S5M 
108     110 


100     104 


180 

108 
106 


23 
2 


104     106H 


116H  Sale 

114H 

105H 


»•*•••    •••a* 


•aaat*    aaaaa 

•aaaaa  akaaaa 


(aaaaa  aaaaai 
■laaaa  iiaaai 


lOSfi     103 


104H  Apr'OO 
106         106 


115X  MBH 
lli^H  Mar'OO 
105  Mar'OO 
102HApr.'98 


19 


193M 
106M 
108 


aaa*  •  ••*ft 


70 
66 


74« 
60 


102     1049i 

••••    •   asttt 

89       89 
99><    99M 


«8T<  lOSM 


10 


105     Mar'OO 

104Mian.'9U 

104     Mar'OO 

98     Jan.'00 


'102M  1029« 


9lH 


103H     103H 


103 
100 


108 
106 


114  116^ 
IISH  113H 
104H10SH 


193 
91 


Ma7'99 
Mar'OO 


103M 106 


101 
98 


1  aaaa' 

104 
98 


100     10S>^ 


eo      90H 


111   C«n   fit.  L  Dlv.  (Con) 

Gold  3^1 1951 

Reglitered 1951 

Spring  DlT  lit  g  3^1.1951 

Reglitered 1961 

Weitem  Line  lit  g  4i.l951 

Reglitered 1961 

BaUoT  AGarlit6i....ie93 

Carb  AS  litg  4i 1982 

ClUo  Bt  L  A  N  O  g  5i.  .1961 

Reglitered 1061 

Gold  SUi 1961 

Registered 1951 

Mem  DlT lit  g4i..,,  1951 

Reglitered 1951 

St  L  Bon  lit  gn  g  4i. ..  1981 
Ind  Deo  A  W  lit  g  61. .  ..1985 

Istgnarg  61 1936 

Ind  Dl  A  la  lit  ref  g  61. .  1948 
Int  A  Great  Nor— 

lit  gold  61 1019 

9d  gold  61. 1909 

8d  gold  41. 1931 

Iowa  Central  litgoId6i.l938 
Iowa  Midland.  /8m  Cb  AN  W. 
Jeffenon  RB.    Stt  Brie. 

KalAAGR.  5ML8AM8. 
an  A  Mloh.  Stt  Tol  A  O  C. 
K  0  A  MRAB  Iitgng6i.l939 
E  C  P  A  G  tr  Ota  fit  g  51. . . . . 
Kan  C  A  Pao.    8m  M  K  A  T 
EanaaiMld.    SMStLASl 
Eentnoky  Cent.    8m  L  A  N. 
Keok  A  Dei  M.  8mC  R I  A  P. 
KnozYille  A  Ohio.  8m  80  Ry. 

Lake:BrleAW  Iitg6i.l937 
8d  gold  61. 1041 

North  Ohio  lit  gn  61.  .1945 
L  8  A  M  S.    8e«  N  T  Cent. 
LehVal(Pa)  ooUg6i..l997 

Registered  58...  1907 

LahVNY  lit gllg4Ml.. 1940 

Reglitered 1940 

Leh  y  TerRy  litga  g  5il941 

Reglitered .....1941 

L  Y  Goal  Oo  lit  ga  g  61..  1033 

Raglitared .....1983 

Leh  A  N  Y  lit  gn  g  4i.  ..1945 

Ragiiterad , 1945 

BIO  ANlltglltpf6a.l914 

Gold  guar  6i... 1014 

Leh  A  Hud  R.  SMCen  or  N  J. . 
Leh  A  WUkeib.  Stt  Cent  NJ . 
Leroy  A  Oaney  Yai.  Sm  Mo  P. 
Lex  At  A  PF.  8m Met BtRy. 
Long  Dook.  Stt  Brla. 
Long  III  and— 

litoong  61.,.,. 1931 

litoong  4i 1981 

General  gold  4i 1038 

Ferry  lit  gold  4^1.  ...1038 

Gold  4i 1083 

Unmedg  4i 1040 

Debenture  gold  6i.. ...  1084 
Bklyn  A  Mon  lit  g  61.1911 

lit5i 1911 

HYARBlltgS 1987 

N  Y  B  A  M  B  oon g  61..  1935 

NoTBhblitoongj[n5i..'32 

LaAMoRlT.    8m  Ohl  A  Alt. 

LBA8tLOonong6iTroerU 

General  gold  4i........ 1048 

Louisville  ANaihvUle— 

General  gold  6 1930 

Bold  5i 1987 

Onlfled  g  4i............l940 

Reglitered 1940 

noUtruitg5i 1931 

nol  tr  5-20  g  4|  ....1903-18 

Ceoe)  Br  7i 1007 

B  H  A  Naib  litg  61..  .1010 
LOlnALexg  4^1.... 1981 

Baih  A  Deo  lit  7i 1000 

NO  AM  litg  6r    .,..1080 

9d  gold  61 1030 

Paniaoola  dlr  gold  61. 1080 
Btnkfd(aAA)g  6i....l010 
(>eni  A  Atl  lit  gn  g6i.l921 

BtL  dlr  litg  61. 1091 

8dg3i 1980 

BANAooiigng5i....l936 
Kentucky  Cent  g4i... 1987 
LANAMAMlitg  4Hi.l945 
NFlaA8lBtgug6i  ..1937 
LA  Jeff  Bge  Co  gug  41.1945 
LHAAC.    8m  OIAL. 

MahonCoal.  S«eL8AM8. 
anhattan  Ry  oon4i.l0eo 

Reglitered 1990 

MetropolBl  Iitg6i...l908 
Man  8  W  OolonU  g  61.  1934 
<0K'ptABY.  8MPMeKAY 
Metropolitan  Bl.  SMManRy. 
Met  W  B  El.  See  "Unlisted." 
tf  ex  Cent  oon  gold  4i ...  191 1 
lltoonlnoome  g3i...l939 
Idoontnoomeg3i..,,193t> 

Bqnlp  A  ooll  g  5i vif, 

<ax  Internat  lit  con  g  4i.'77 

Xaz  Nat  lit  gold  61 1937 

>d  Ino  6i  A  Cp  stmpd.  1917 

Sd  Income  gold  61  B.  .1917 

<ax  North  lit  gold  61.  .1910 

Registered 1910 

Ittoh  Cent.    Sm  N  Y  Cent, 
lild  of  N  J.  Sm  Erie. 
WLLSAW.    Sm  Chlo  A  NW 
Mil  A  Mad.    See  Chlo  A  N  W 
tCUANorth.  Se«ChMAStP 
If  U  A  St  P.    See  Ch  M  A  St  P 


Bid.     Ask.  Low.   High 


113 


♦135 


Price 

Thursday, 
April  12. 


108« 


103^     103W 

lOlHOot'Ofi 

05     Dae '00 

I'l'a**  M*ar"'o6 


104H  106 


128 
00 


78     Sale      73 


♦133     

117     118 
llOM  Bale 


Week's 
■Range  or 
Last  Bale. 


Jfo. 

86 


Feb  '09 
Nov'98 
Mar'OO 
Deo '99 
Fob  '00 


106^  Ang'Oe 

i'04"  Bep."'99 
104H      104H 


llOM  Mar'OO 

191M  Mar'OO 
8991  90V4 
58     Apr'OO 

114X      114H 


74« 


Apr'OO 

Mar'OO 

ilOH 


81 


38 


104     Aag'98 


85 


Rang* 

»ine* 

Jan.  1. 


Low.  High 

9BM  108)< 


•        aea    aa»«|« 

111     118 


aa*«««   a«a«a9 
■   ■••••• 

136    laeM 


100      108 


Q-JI 

M-e 
j-i< 

M-8 

J-D 

M- 

M-f> 

M-8 

A-O 

y-o 


110 


91        03W 


••aaat    .••tai 


191)< 
♦103 
04 
94 

"e'6" 

06 

■1*0*0** 
102K 

06 

93H 


99 
100 
lOlH 


130 
112 


110  Apr'OO 
1085<  NoT'09 
115  Feb.'00 
lOOH  Oot.'99 
103M  NOT'99 


91K  Mar'OO 


10 IM  Sep.'OO 


183     Mar'OO 

*•••••  «••• 

08     Mar'OO 

07H  Feb '00 

101     Nov'99 

86     Feb  '00 


»••••• 


•4 •••« 

100     Jan.'99 
107     Jan. 
lOOH  Apr'99 


M-e 

J-D 
M-N 
J-J 
J  -J 

M-N 
A-0 
M-8 
J-D 
M-N 
J-J 
J-J 
J  -J 
M-B 
A-0 
F-A 
M-B 
M-8 
F-A 
J-J 
M-8 
F-A 
M-8 


671^ 


118 
111 
101 


Sale 


111     , 

98 
103      , 
114J<, 


120 
•116 

109 
•108H 
•118 
•183 
♦  60 

1C8H 
98 

110 

109H 


98H 


136 


87 
6H 


67^ 
6H 


104^  101 

loili  i'lOM 

120     ISIM 
89^    94 
67        99 

111      114M 


68       75 


116^189 
lObM 115 
UOKlUX 


108     110 


118     116M 


9\H    91W 


.,,..•  ••»•«« 


120     193 


96 
97H 


99 


86        8S 


•  ••••c  t«««M 


120  Feb '00 
1 10  Mar'OO 
100«      lOlH 


lOOM  Mar'OO 
98«  98^ 
106  NOT'O-? 
113«  Mar'OO 
103  Jan.'98 
108  Oot.'99 
J  39  Mar'OO 
117  Feb.'OO 
109«  N0T'9« 


31 
13 


•  •  •  * 

at 
57 


129 


Sale 


118H     IISH 
1959i  Jan.'00 

86      Dec'99 
107     Feb '00 

08  08 

107W  Jaii.'00 
llOH     '109< 

e6M  Oot'OO 


A-0 
A-O 
J-J 
J-D 


J-J 

J'lyl 
J'lyl 

A-O 
M-S 
J-D 
M-81 
An.  J 
J-D 
J-D 


103     Sale 


♦116«  116 


79^    80H 
88     Sale 
18H    14% 


69 
6 


70 
8 


116     190 
107H 110 
96HH1>< 


106M lOOM 
963  100 

.....a  •••If* 

U1H118M 


*••■••   ooooot 

128M 139 
117     117 


102 


102P6 


115H  Apr'OO 


78 

27M 

189i 


80« 
88M 
1454 


86 


•103 

♦  77     

♦  19     

•••••t     •••••• 

•••«#•    «••••• 


e5?i       85« 

108     Mar'OO 

81  81 

14     Apr '09 

106M  Feb.'00 


98 

70 
55 


umiisM 

136M 195M 

.*• 

107     107 
95«    08 
107)4  10"< 
1.09     llOM 


103     109 


113     liOM 


10 


70        81 
30M    29M 
10        16 


85M    88M 
103     103 
81        81 


106M 109M 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August.    tDueApiU.    I  Dae  January,    t  Due  October.    J  Due  July,    a  OptlonaL 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oousboutivb  ¥AQm).—9AS,  TEL.  J  TELEPH.,  <£o 


Oaa  Securli  ie». 

Dicroit  U'u— «i«e  in  7  Bxo 

Biiex  A  HndsoD  Oas 

Fort  Wayne  ( Ind)— Sto  ik 

lit  6s  1925 JAJ 

Grand  Rapld»— Stock 

Iit5i  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Hudaon  Co  Gas < 

5Bgie49  

Indiana  NatA  III  Gaa— Stk 

lit  6i  1908    MAN 

Indlanapolli  Gai— Stock. 

lit  6i  1930 MAN 


Bid. 

Ask. 

b.  iiii. 

39 

40 

46 

58H 

61i4 

108 

104 

i>03 

104 

t   47 

38 

..... 

101 

103 

38 

45 

58« 

6iW 

95 

100 

102 

104 

Gaa  Secarltlea. 


Kansas  City  Gaa 100 

5s  1033 A&O 

Laclede  Gaa— N  Y  Stock 
Lafayette  (Ind)  Gaa— Stk 

lit6i  1924 MAN 

Loganspt  A  Wab  Val— Stk 

I8t6sl925 JAD 

Madison  (Wis)  Gaa— Stck 

1st  6s  1926 AAO 

Newark  Gas  6s  1014 

Newark  Coniol  Gas  .  .1  00 

58  1948 J&D 

New  Bng  Gai  A  0— SeeBo 


Bid. 


40 

98 
Bxoh. 

40 

60 

40 

67 

80 
H04 

loix 

62 
11021.6 
itonL 


Ask. 


60 
100 

45 
66 
46 
61 

81)4 
107 
103 

iosH 
Ist. 


Gaa  Secnrltlea. 

Ohio  A  Indiana— Slock. . . 

lit  6g  >926 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co~Sm  Bos 
StJoseph  (Mo) 

5»  1937 JAJ 

St  Paul  Gas— Stock 

Consol  Si  1944  ....MAS 
lyraouie  Gai— Stock.... 

Iit5il946 JAJ 

Weitem  Gaa  (Mllw) 

6i— Sm  N  Y  St  Bz  Hit. 


Bid. 

Ask. 

87 

39 

62 

65 

Stock 

Bxoh 

ton   L 

lit. 

35 

40 

«  94H 

9ef< 

50 

52 

{  84 

88 

14 

16 

88 

89 

93 

95)4 

Teleg.  &  Telepb. 


Velea.  dk  I'eiepii. 

American  Dlit  Tele— NY 
BeU  Teleph.  of  Buffalo. . . 
Ceatrai  &  South  Amer.. .. 
C  les  A  Poto  Teleph— Stk 

5i  1909-20 JAJ 

O  immerclal  Cable 

C  immer  Union  Tel  (NY). 
B  iplreABayStateTel.. 
B  -le  Teleg  A  Telep— Sm  8 

Franklin 

{And  imtereit.  tPrloe 


Bid.    Alk. 


Stock 

110 

107 

8l« 
104 
165 
114 

79 
tokBx 

49 
par  ih 


Hzek 


ICO 

66 

.  •  •  •!■ 

170 
119 

•  ••••• 

LUt 
50 

ara, 


730 
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BONDS. 

K.  Y.  STOCK  EXCHANG  E 

Wkek  Ending  Apr.  13 


Mlim  *  8t  L— 1st  g  7i . .  1927 
Iowa  ex  lit  gold  7s...  1969 
Boath  West  ex  1st  g  7s. '10 
Psolflo  ex  1st  gold  6s .  1931 

1st  ODDS  gold  5s 19S4 

Ist  and  retund.  48.... 1949 
&liD  &8tLga.  8e«B0R&M 
M  &  P  Ist  58  St  4b  Int  gn..'36 
>MBSM&Alstg  4slntKa.'ii6 
MStP&SSM  oong  4slntg^'38 
ailxm  Un.  Sm  8t  P  M  &  M. 
yQCoEan  &  Tex— Istg  4s.  1990 

Sd  gold  4s 1990 

IstextengoldSs 1944 

BooneTBdgGogag7s..'06 
Dal&Wa  Ist  gagSs.  1940 
ItK&Tof  Tlstgng5s.'42 
•,81ierBh&Soul8tgug5s.'43 
K  O  &  Pao  Ist  8  40. ...  1990 
Tebo  *  Neosho  let 7s.  1903 
Mo  K  S  H  1st  ga  g  5a. .  .1942 

Mo  Pao— 4d  7b 19UU 

litoong  es 1930 

Vrnttg  S» 1917 

Registered 1917 

1st  ooU  gold  5s 1920 

Beglstered 1920 

IiOroT&O  V  A L  Istg 5s '26 

PmBoI  Mo  lstezg4s.'38 

>dezteiidedii;old6s.l938 

St  Loula  &  Iron  Mount— 

Oenooury&ldgrtgSs'Sl 

OenooD  stamp  gtd  g  5s  '31 

New  4s.  See"Unll8t.Bd8.*' 

▼•rd  V  I  &  W  1st  K  5s.  .'86 

MlilBlTBdge.  S««Chlo&Alt 

Mob&Blnn  prlorlleng  5s.'45 

BmaU 

Mortgage  gold  48 1945 

BmaU 1945 

Mob  &  Ohio  new  gold  6b.  .'27 
lit  extension  gold  6s .  1927 

0«neral  gold  48 1938 

MontgomDlTlstg  5B.1947 
Bt  L  &  Cairo  gn  g  48 .  .1931 
Mohawk  &  Mai.  S««  N  T  C  &  H 
MonongahelaRlT.  S««  B  &  O 
Mont  Cent.  See  St  P  M  &  M, 
Morgan's  La  &T.  S««SPCo 
Morris  &Bssex.  <S««I)elL&W 

NMliChat&StLlit'7s.'13 
2d  68 1901 

lit  oon  gold  5s 1928 

litesTAPb 1917 

lat68MoMMW&AI.1917 
lit  gold  6s  Jasper  B(?h.  1923 
If  Mh  Flor  &  Shef .  Sm  L  &  N 
HawH&D.  Se«NYNH&H 
NJJnncRR.  Sao  NY  Cent. 
H«w&ClnBdge.  S««PennOo 
MO&NII1prlorlieng6s.l915 
M  T  Bkln  &  Man  Bh.  See  L  I. 
NTOent&HR  Ist 7s..  1908 

Boglstered 1903 

08)<8 ....1997 

Beglstered. 1997 

Debenture  6sof  .1884-1904 

Beglstered . . .  .1884-1904 

Beg  deb  Ss  of . . .  1889-1904 

Debentnre  g4i., 1890-1905 

Beglstered 1890-1905 

Debtoertsextg  48.... 1905 

Beglstered 1905 

Lake  Shore  ool  g  SHi-l^^S 

Beglstered 1998 

Mloh  Gent  ooU  g  3^8.. 1998 

Beglstered .....1998 

Beeoh  Ork  Ist  gn  g  4i.  1936 

Beglstered 1936 

Sdgngold  58 1936 

Beglstered 1936 

OartAAdlstgn  g  4a.  1981 
Clearfield  Bltnm  Ooal  Corp 
lataflntgug4BserA.'4u 
Small  bonds  series  B.  .'40 
Oony  &  Oswe  Ist  gn  g  Sb.'42 
Mob  A  Mai  Ist  gn  g48.1991 
NJJnnoRgn  lBt4a.l986 

Beglatered 1986 

K  T  &  Pnt  1  at  oon  gn  g  4a.'93 
KorAMont  lBtgng5B.'16 
Weat Shore  iBt  4b  gn. 2361 

Beglatered..... 2361 

Lake  Shore  oon  lat7Bl900 

Beglatered 1900 

OonBOl2d7B 1903 

BeglBtered 1903 

Gold  3^8 1997 

BeglBtered 1997 

01n&  Sl8tgLB*M87a'0] 
Det  Hon  A  Tollat  781906 
KA&GR  lat  go  68.1938 
Mahon  C'l  RR  1st  58. 1934 
Mloh  Cent— 1st  con  781902 

lat  oon  5a 1902 

6a 1909 

ea 1931 

Beglatered 1931 

4a 1940 

Beglatered 1940 

Bat  O  &  St  latgn  g3a.'89 
N  Y  &  Harlem  lat  7a  1900 

Beglatered 1900 

»Y&North  lat g  6a.. 1927 
BWAOgoon  lstezt5s.'22 
Oawe&RSd  gng5s..l915 
BW&OTRlstgng5s.l8 
Xltlea  &  B)k  RlTgu  g  48. '22 
N  Y  Ohlc  &  St L,  latg  48.1937 
Registered 1937 


!1 


J-D 
J-D 
J-D 

A-0 
M-N 

M-S 


J-D 

P-AII 
M-N 

n-N 

M-Ji 
M-S 
J-D 

h--A 
J-D 
A-0 
M-N 
M-N 
M-81 
M-St 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 

A-0 

M-S 

J-J 

J-J 
J-J 

J-J 
J-D 

Q-J* 
M-8 
F-A 
J  -J 


J-J 
J-J 
A-0 
J-J 
J  -J 
J  -J 


Price 

Thursday, 

Apr,  12. 


Bid. 
♦151 


Ask. 


Week's 
Range  or 
Last  Sale. 


99 


93M  Sale 
69H  Sale 
94^  aaie 


93  Sale 
975i  Bale 
76     


A.-01 

J-J 

J-J 
J-J 
J-J 
M-8 
M-8 
M-8 
J-D 
J-D 
1«-N 

m-N 

F-A 

F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-S 
F-A 
F-A 
A-O 
A-0 
J  -J 
J-J 
J-J 
Q-Ji 
J-D 
J-D 
J-D 
J-D 
A-0 

r-A 
J-J 
J-J 

M-N 

M-N 

M-8 

M-8 

-M 

J  -J 
J-D 
M-N 

M-N 
A-O 
A-0* 
F-Al 
M-N 
J-J 
A-O 
A-O 


1 


108« 

116     118H 
131H  Sale 
100^  Sale 


91H  Sale 


'•••f • 

*110 


107 


Low.  High 
150  Mar'OO 
122?i  Apr'OO 

127  Jan.'VV 

128  Deo '98 
1 1 5     Mar'OO 

99  99 


93  93^ 
68^;  69H 
92^        94M 

100^  Nov'99 

94  Dec '99 
92  98 
97^        97« 
76     Feb  '00 


No. 


a  •  t  • 

1 


48 

153 

61 


108  103 

116  116 

120%  121H 

97>^  101 


84« 


98 


111     Sale 


128  Sale 
120     123 

86H  Sale 
108^  Bale 

85     ..... 


129 


'104 


110^  Bale 

110^ 

llO^i  Bale 


105%  Sale 

105M 

105§i 

103      

103     

103Hi 

lOSH 

98^  Sale 


98 


102     105 


104k 


*  114^ 

*113«..,. 

• 101 

101 

114      .... 
114      .... 

niOM  111 


102J^  1031^ 


■ 130 

109^ 110 
104H105M 
118      .... 


102^ 
102J^ 


*126      127 


107     Sale 


106%  J'ly'99 
105^  Jan.'OO 
113     Mar'OO 

111  lliH 
1 10%  Feb  '00 


llOM  Fe1i.'00 


128        138 
123     Mar'OO 
86M        87 
106%     109 


129         199 
101     Bep.'99 
104k     104k 
111     Deo'99 


lis     Deo'99 


110k     110k 

110k  Mar'OO 

110k     llOSi 

112k  Apr'99 

106%      105% 

106%  Mar'OO 

109k  Bep.'g7 

103k  J'ne'99 

104|i  Feb.'99 

103%  Mar'OO 

102%  Ang'99 

98  99 

96k       9^ 

97%       98 

»6k        9»H 

I09k  Apr'OO 

106     J'ne'98 


95     J'ly  "98 


106%  Apr '00 
102     Feb '00 


114 

118% 

102k 

100% 

116k 

114 

nok 

!10k 
108k 
120 


115 
113% 

Apr '00 
Apr '00 
Apr'OO 
Apr '00 
110% 
Mar'OO 
Deo '97 
Feb '00 


122%  Not' 99 
108%  109% 
104k  104k 
122  Feb.'98 
129  NoT'99 
127  Deo'99 
100  Jan.'00 
108     Jan.'98 


102%  Mar'OO 
102%  Apr'OO 
123     J'ly '99 
126         126 
lis     Apr'99 


107     Ang'98 
106J4     107 
108k  Jan.'OO 


14 
15 


5 

1 

52 

775 


Sange 

tinee 

Jan.  1. 


Low.  High 
14S^  isi 
122%  123% 


112     118 

98       99% 


8»k    »SW 
65       70 
90        95% 


262 


75 


20 

"l8 

23 


27 


106 

58 

56 

2 


21 

7 

a  •  •  I 

•  •  a  • 


26 


89       93 
94%    97% 
76       77 


102k 106 
114% 116 
114%  121% 
94      101 


90        98 


106% 106% 
112% 113 

109k 113k 
110  110% 


110k  llOk 


120  128 

123  123 

83  87 

107  109 


126   129 
ib4k  i'07k 


109  112 

110  llCk 
108  110% 


102% 108 
106%  107% 


101   108% 


97        99 
«5k    97% 
95%    98 
96       96k 
108     110 


106% 107 
103      102 


110 

110 

100% 

100% 

112% 

ua% 

109k 
110% 


115 
114 
10214 
102% 

116% 
114 
110% 
llCk 


120     121 


108k  109% 
103% 104k 


105  106 


101%  102% 
101k 102% 


126     ia9k 


104%  108% 
108% 108% 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Enoino  Aph.  13 


■St 


N  Y  &  Qreenw  Lake.  See  Brie 
N  Y  &  Har.  Sea  N  Y  O  4  Hnd. 

NYLB4W.    SMBrle. 
NY&NB.   S««NYNHAH 
NYNH&Hart  lBtreg4a.'03 
Oonyert  deb  oerts  »1,000 

Small  oertfaflOO 

Honaatonlo  Roong5a.l937 
N  H  A  Derby  oon 5a. . .1918 

NYANHlat78 1905 

lat  68 1905 

N  Y  A  North.  Sm  N  Y  O  A  n. 
N  Y  O  A  W.  Bef  lat  g  481992 
Begla  f5,000  only. ..1992 
N  Y  A  Pnt.    Sm  -ST  Y  C  A  H. 
NYARB.    SMLonglaL 
NYSAW.    S««Brli. 
N  Y  Tex  AM.    Sm  80  Pao  Co. 
Norf  A  West— Gen  g  6b.  1981 
New  River  latg  6b. ...1938 
Imprrmt  A  ext  g  6b.  . .  1934 
N  A  W  By  iBtoong  4a.  1996 

Reglatered 1996 

Small 1996 

0  0  AT  la  gng5a....l923 

Solo  VAN  Blstgag4B.1989 

North  Illlnola.  SeeOhlANW. 

North  Ohio.    See  L  Brie  A  W 

Northern  Paoltlo— 

Prior  lien  r  A  1  g  g  4a..  1997 

Reglatered 199 

QeneralUen  g  3a 304'7 

Reglatered 2047 

St  P  *  N  P  gen  g  6a. .  .1923 

Registered  otfs 1928 

Wash  Cent  Ist  g  4s..  .1948 
Nor  Pao  Ter  Co  1st  g  6a.l933 
Nor  Ry  Oal.  See  80.  Pao. 
NorWla.  S««CBtPMAO 
Nor  ASontb  lat  g  6s....  1941 
Nor  A  Mont.   SceN.Y.Oent. 

OlndAW.   SMOOOAStL. 
hlo  RiyerRR  lat  g  5a  1936 

General  gold  6b 1937 

Om  AStL  lBtg4a 1901 

Ore  A  Oal.  Set  So  Pao  Co. 
Ore  Ry  &  Nav  See  Un  Pao 
Ore  RR  &  NaT  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oawego  A  Rome.  Sm  N  Y  C 
O  O  F  A  Bt  P.    S««  C  A  N  W 

PacOoaatOo— lat  g6a.l946 
Mof  Mlaaonrl.  Sm  Mo  Pao 
Panama  Istsfg  4ks....l917 

Sfsnbaldygea 1910 

Pennsylvania  Co— 

Onarl8tg4ks 1921 

Registered 1931 

Gtd8%sooItruBtreg.l937 
0  BtLAPlBtoong6B.1932 

BegiBter'4 1932 

OeTAPlttsoons  f  78.1900 
Gengng4ks8er'BA.1942 

Series  B 1942 

■rle  A  Pitt  gn  K  Sks  B.  1 94  0 

SeriesO 1940 

N&  CBdgegengng  4ks.'45 
PltU  Cln  A  St  L  lat  7a.l900 

Beglatered 1900 

POCABtLoongag4kB— 

BerleaA 1940 

SerleaBgnar... 1942 

Berlea  Cgaar 1942 

SerleaD  48gnar 1945 

Series  B  guar  Ska  .  .1949 
PlttsFtW  A0  1at7a.l912 

2d  7a 1912 

8d78 1913 

PjnuRRlatrealesg  48.1923 

Oonstertlngg  6a 1905 

Oon  oorrenoy  6a  reg...l905 

Cong  6a 1919 

Beglatered 1919 

Oong  4a 1943 

arBAIezlatgag4ka.l941 

01 A  Mar  lat  gn  g  4ka.l9S5 

nBBBABgel8tgn48g.'36 

AUegh  Val  gen  gng  48.1942 

8nn  ALewlalatg  48..  1936 

UN  J  BBACan  gen  48.1944 

ftnsaoolaAAt.  SmL  A  Nash 

*eo  DeoAB  latgdatr  reo.'30 

SranaDlT  latg68trreo.'20 

2d  g  68  tr  reo  lat pd..l926 

feo  ABaat.  Se«  0  C  C  A  St  L 

P«oAPekUnlatg6a...l921 

Idg4k> Feb.,  1921 

*lne  Creek  reg  gnar  6s.  .1932 
PlttaOlnABtL.  SMPennCo. 
!>  0  0  A  Bt  L.    See  Penn  Co. 
mta01eTATollatg6s..l922 
nttsFtWACh.  SssPennCo. 

mta  Jnno  latg 6a 1922 

mta  A  L  Brie— 2d  g  5a  . .  1928 
■ntta  MoK  A  Yo— latgn  68.'32 

Sdgnar  6a 1934 

MoKee  A  B  Y  lat  g  68.1918 

nttaP  AFlat  g5a 1916 

mta  Sh  ALB  latg  58..  1940 

latoonaolgold  68 1943 

'ItUAWeat  I8tg4a...l917 

JPM  A  Cocertfs 

ntU  Y  A  Aahlatoon5sl937. 

aaadlng  Co  gen  g  4s. .  .1997 
Beglatered 1997 

tenaaelaer  A  Bar.  See  D  A  H. 
Uoh  A  Dan.    Bee  South  By. 
aio  Gr  Weat  lat  g  48. . . .  1939 
Utah  Cent  Ist  ga  g  4s.l917 


Price 

Thursday, 

Apr.  12. 


Bid.     Ask. 


J-D 

A-O 


M-N 

M-N 
J-J 
J  -J 

M-sa 
M-811 


M-N 

A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q-Ft 
Q-Ft 
F-A 
Q-F 
Q-M 
J-J 

M-N 


J-D 
A-0 
J  -J 


J-D 

A-O 
M-N 


102% 
■186 


104%  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


iO«kOot.'^7 
188  Mar'OO 
186  Feb '00 
133         133 


114 
113 


Jan.'00 
J'ly '99 


138      ..... 

132%  isi' 

97%  Bale 


108      

102k  Sale 


-J 
■  J 

M-S 
A-O 
A-O 
M-N 

J  -J 
A-O 

J-J 
J-J 
J-J 
F-A 

F-A 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-0* 
M-N 
J-J 
Q-MI 
M-S 

M-N 
J-J 
M-N 

F-A 
M-8 
J-J 

M-8 


Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 
J  -J 


104%  Sale 


68k  Bale 


131 

"86* 
119 


lis 


120 


74 


esk 

76 


*109     110 


108k 


116     117 


100 
■117k 


104 
■118 

119 
■101 

'101 


•  • e  a  «a 


116      

116  ,.,,, 

114      

109  Sale 

100% 

137      

137      

129      

108      


105k 


105 


108 


100 
100 


98 


•141 


90 
112 


100k 
100k 


J-J 

A-Ot 


89%  Bale 


99 
84 


Bale 
88 


104%     104% 
101kNoT'9« 


129     Jan.'00 

133     Mar'OO 

117%  Au«'«» 

97%       98k 

95%  J'ne'99 


101      Feb '97 
102%      102% 


104         104% 

106%  Mar'OO 

68  685^ 

68     Apr'OO 

131k  Mar'OO 

133     J'ly '99 

95     May'99 

119     Mar'OO 


118     Mar'OO 


108  Oct.'99 
95  Feb  '00 
75     Apr'OO 


109         109 

103     Apr'OO 


Ifa. 


409 


Range 

tinee 
Jan.  1. 


Low.  High 


87 
75 


116  Apr'OO 
111%  Jan.'00 
103  Nov'98 
119%  Oot.'99 


103k  Mar'OO 
117k  Feb '00 


101%     101k 


101     Apr'OO 
109kApr'97 


116 
116 


116 
116 
113     Nov'98 
109         109 
100 
137     Feb '00 
136     Mar'OO 
134     Feb  '00 
108     M»7'97 


108     Jan.'00 
112%  Mar'OO 


102     NOT'97 


116%Fob.'99 

100     Mar'OO 

100     Apr'OO 

23     Janu'OO 

130%  Mar'OO 

96     Deo'99 

137     NOT'97 


107k  Oot.'98 
121     NOT'98 


90  J'ne'99 
115%  Mar'OO 

87%  Jan.'00 
100%  Feb '00 
100%  Mar'OO 


89  90 

84%  Deo'99 

99  99% 

86%  Mar'OO 


36C 


36 


180% 188 
185  186 
133  133 


114   114 


108  107 


129   129 
183  138 

■96k 'V9% 

»•••»* 

"96"i0S% 


102% 105% 

103   106% 

65   69 

68   68 

131% 181% 

lis"  i'so" 


110  112 


95   96 
60   77 


104% 109 
102  105 

..••tt   ••!•#• 


111%  116 
111% 111% 


109     108% 
117% 117% 


101% 101% 


101      101 


114     117 
118%  116 


106%  109 
100  100 
135  137 
186  186 
184   184 


108  108 

109  112% 


100  100 
99  100 
92   82 

180%  130% 


4 


118% 116k 


99% 100% 
99k 100% 

88"  *»6% 


94% 100% 
85       86% 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Due  Jan.    t  Due  July.    I  Due  June,    i  Due  May.    t  Dne  Nov.    a  These  are  option  aalea. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutive  pages).— r^Z.,  BLEG.,  FERRY  do 


faloB.  jb  Toleph. 
Qjia  A  stock , 

Bonds , 

Eindson  River  Telephone 

Xntematlon  Ocean 

Mexican  Tele»n°aph 

Mexican  Telephone— S«« 
Wew  Bnfr  Ttlep— Se«  Best 
Horthwestem  TeleKrapti . 
MTANJ  Telephone. 

Ill930 MAN 

PaolfloA  Atlantic 

Providence  Telephone 
Bonthern  A  Atlantic. . , 


Bid. 

Ask. 

na 

IM 

90 

120 

116 

118 

216 

226 

Bosto 

nllBt. 

on  list 

122 

185 

170 

176 

110 

75 

84% 

96 

ido 

Telgg.  dk  Teleph. 

Teleg  Telep  &  Cable— See 
Weai'n  Union  Teleg— N  x 
ElectrSc  Companlea. 
Allegheny  Co  Light  Co.. . 

Bmgh  Slectrio  Co 

Consol  Bleotrlo  Storage.. 
Bddy  Blectrlo  Mfg  C0..25 
Edison  Kl  111  Co  NY— N  Y 
Bdlson  Bl  III  Co  Brk- N  Y 
HdlBOD  Ore  Milling  Co, 
Blectro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Co.. 25 
Series  A 


Bid. 

Phlla 

Ask. 

list. 

Stoos 

Uxoh 

168 

173 

44 

46 

8 

13 

t  10 

16 

Stock 

Bxoh 

Stock 

Bxoh 

10 

12 

U 

3% 

86*' 

'o'o 

Klectric    Companlea. 

Ueuerai  mieoiric  «Ji  — >  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  EleoLtCo. 
Hartf'd(Ct)  LtAPowCo25 
Mo  Bdlson  Bleotrlo 

Do  preferred 

Narragan.  (Prov)B!  Co.50 
Rhode  Island  Klec  ProCo. 
United  Electric  of  N  J . . , 

4s  1929 

United  Elec  Lt&P  Co  pref 

4kd  luau- See  Balto  h 
Woonaooket  ;B  I>  Bi  Co.. 


Bid. 

ABk. 

Htook 

Hxoh 

lat. 

IBO 

t     7 

20 

21 

: 

63 

66 

t  98 

■  • .  -. 

: 

117 

■ .«.« 

24 

26 

: 

72 

76 

SeeBal 

to  list 

St. 

Ferry    Co-'-naniea. 


iferry  Couipanlea. 

Brooklyn  FeTy-atooV 

Bonds  6b— See  Stock  Ex 
Metropolitan  Kerry— 6i.. 
N  y  A  N  J  I'orrT— Stock-. 

l8t  6b  1946 JAJ 

N  7  A  B  R  Ferry- Stock. 

aonds6sof  1923. MAN 
H  boken— Stook 

ist  Ofl 

Con.  OS 

iAna  Interest.  tPrtoe 


Bid. 


94 

list. 
109 


99 

(17 
{  96 

67 
1111% 

92 
per  sh 


ABk 

86 


102 

68 

08 

68% 
113 

98 
•I* 
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BONDS. 

N.TT.  STOCK  EXCHANGE 

Wkbk  Ending  Apkil  13 


AloOr  Jnno  lat  gn  g  6s. 1939 

RloGrSo  lttg3-4i 1940 

Booti  &  Pltti.  .See  B  R  &  P. 
Borne  Wat.  &  Ob  See  N  Y  Cent. 

Salt  Lake  C  1  St  g  lies.  .1913 
tJo&GIlatK  3-4S...1947 
It  L  A  Oat  See  Mob  &  Ohio. 
Bt  L  A  Iron  Mount.  See  M  P. 
Bt  L  K  O  &  N.  Set  Wabash. 
It  L  M  Br.  Set  T  RR  A  of  8tL 
Bt  Louis  &  San  Franolsoo— 

Sd  gold  68  Class  A 190A 

Idgoldas  OlaMB 1900 

Id  gold  6i  OlatiO 1906 

lit  g  ei  Pieroe  0  *  0..1919 

Omeral  gold  6i 1931 

a«neral  gold  5i 1981 

littmitgoldSi 1987 

BtL&SFRRg4l....l996 

Bonthw  DiT  Itt  g  51.1947 

Cent  DiT  Istg  4*.  .1929 

rtB*yBBdglltg  61.1910 

Kaniai  Mid  Itt  g  4i. .  .1937 

■t  li  So.  Bet  Illinois  Cent. 

■kLSWlstg4sbdofs.l989 

ldg4slno  bond otfs..  1989 

Gray's  Pt  Ter  1  st  gu  g  5s'47 

itPanlA  Doluth  Ist  6s.l931 

Bd6 1917 

Istoog  4s 1968 

•t  Panl  M  &  Man  8d  6s.  1909 

Ittoonsolgold  6s 1933 

Registered 1938 

B«diioedtogoldih(s  1933 

Beglstered 1933 

Dakota  ext  gold  6s ....  1 9 1 0 
MontBzt  lstgold4f..l937 

BMlirt«red 1937 

BillstdiTlBtg6s.,.1908 

Beglstered 1908 

NordlT  lBtg4s..l940 

Registered 1940 

Minn  Union  1st  g  0s..  .1932 
HontClstgag6s....l937 

Registered 1937 

1st  gnar  gold  6s 1937 

Beglstered 1937 

«riU*BFlstg  6s.. ..1938 

BegUtered 1938 

ft  P  *  Nor  Pao.  Sm  n  or  Pao 
ft  PJkB'zOlty.SMOStPMAO 
■  Fe  Pres  *  Ph  1st  g  6s.l943 
B  A*AP.  fiMSoPaaOoc 
BVANPlstsf  g5B...1919 
Bar  F  *  W  1st  con  g  0s.l934 

IstgSs 1934 

St  John's  D|y  Ist  g  4B..1934 

Bmns  &W  Ist  ga  g  48.1938 

Boloto  Val  &  N  B.  a»»  Nor  &  W 

BeabftRoa  1st  5s 1926 

Car  Cent  1st  con  g  4s.  1949 
Blier  Shr  &  So.    BmMKAT 
Bod  Bay  *  So  1st  g  5s. . .  1924 
Bo  Car  &  Ga.  See  Southern, 
Bonthem  Paolflo  Oo— 
Gold  4s  Cent  Pao  ool..l949 

Registered 1949 

CPaolst  lef  gug48.1949 

Registered 1949 

Mortguarg  3Hs..,.1929 

RegistATBd 1929 

Gal Har  &S  A  1st  g  6s.l910 

adg7s 1905 

Mex&Pao  lstg....5s'31 
Hons&TOlstW4N7B.'03 

lstg5sint  gtd 1937 

Oongdsintgtd 1912 

Gen  g  4s  intgtd 1921 

lforgan'sLa&Tlstg6s.'20 

1st  7s 1918 

N  Y  T  &  Mexgn  lstg4s.'12 
Ore  &  Cal  Istgtdg  5S.1927 
BAftAPasslstgTig4s.'43 

Tez&NO  Ist 7s 1905 

BablsedlT  1st  gOs.. 1912 

Con  g5s 1943 

BoPof  Argn  lstg6s.'09-10 

BPof  Oal  1st gOs.. 1905 

Ist  gold  68serB..1905 

1st  gold  6s 1906 

1st  gold  6s 1912 

1st oon gnar  g  5s..  1937 

Stamped 1905-87 

AftNWlstgng5s.l941 
BPCoast  Istgn  g  4t..l937 
BPaoof  NMezlstgOs.'ll 
GUaV  G&NlstgugSs  1934 
No  of  Cal  Ist  gn  g  6b.  . .  1907 
Gnarauteed  gold  58..  1038 
Bonthem— 

1st  oon  g  5s 1994 

Beglstered 1994 

Hem  DlT  iBtg  4-4M-6S1996 

Beglstered 1996 

AlaOenRlstg  0s....  1918 
Atl  &  Oh  Air  Line  inc. 1900 
Atlan  3c  Ban  1st  g  Ss  .1950 
Ool  &  Greeny  1st  5-6s.l910 
■  T  Ya  &  Ga  lst7s..  ..1900 

Divisional  g  5s 1930 

Oon  1st  g5s 1956 

ATenreorlleng  4>5s.l938 

Registered 1938 

Ga  Pao  Ry  1st  gOs..-.  1932 

KnoT  *  Ohio  1st  g  6s .  1925 

Bloh&Danoong6s.  .1915 

Kqutpsinklnndg  5S.1909 

Deb  Ss  stamped 1927 

Bo  Oar  &  Ga  Ist  g  5s. .  1919 
Atl  &  Tad  Istg  gu  48.1949 


3-U 
J-J 


Bid.     Ask. 
isii  *76" 


J  -J 
J  -J 


M-N 

M-N 
M-N 

F- A 
J-J 
J-J 
A-O 
J-J 
A.-0 
A-0 
A-O 
J-D 

M-M 
J-.TS 
J-D 
F- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J  -J 
A-O 
A-O 
J-J 
J-J 

J-J 
J-J 

J-J 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J -J  II 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 


Friee 

Thursday, 
April  I'i. 


83     Sale 


113H 


182« 

lUMSale 
loaji 

82>i    83% 
■  97^..., 


106H 


93     Sale 
64^  Sale 


118 
109 
97 
117H 
141)ii 


116 


laiH 

*103H 104 


'107J^ 


*ia4 

12i 


U8« 

iao" 


105 


nsH 

*'93"  "»5 


85     Bale 


»9M  Sale 
'85 "  Bale 


109^i 

107     

10 IM  Bale 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

106      NOT'99 
74     Mar'OO 


83 


S3 


110  NoT'99 
113U  Mar'OO 
118     Feb  "00 


1229<      1229i 

n09i      11191 

103i4  Apr'dU 

83%        83% 

99M  Dec '99 

91  91 

105      O0l.'97 


91 M        93« 
64^        66 


130 

111« 

98 
117« 
141% 
137% 
116M 
106>t 
1SI}< 
104 
104 
108 


Feb  '»ft 
Apr '00 
Mar'OO 
117« 
Apr  '00 
Feb '99 
Apr '00 
Mar'98 
Mar'OO 
Apr'OO 
Jan.'99 
Deo '99 


128  Apr'OO 
184%  Feb  '00 
115  Apr'97 
118     Deo '99 


120     Apr '99 


1099i  NoT'99 

1129i  Oct.'99 
136^  Jan.'00 
123     Deo'99 


104MFeb.'98 


84%  85M 
86  NOT'99 
99%     100 


86}^ 


86 


111   

108  112 
84%  Bale 
*182% 


79K  Sale 


103%  Sale 
114  Bale 

•108?.^ 

*108% 

*11096 

•IISM-  ... 


'108«  109H 
* 99 


105  107 


113   Sale 


111 


J-J 

J-J 
J-J 
J-J 
J-J 

A-O 
J-J 

J  -J 
J-J 
J-J 

M-N 

M-8 

M-S 

J-J 

J-J 

J  -J 

M-S 

A-O|*103 

M-N  107% 

A-O'  


109  ioe% 


1011^  Sale 

•117   

108% 

118 

118% 

111^ 


'132^,1 
122 


125H 


108  Oct.'99 
106«  Feb  '00 
101%   102 


No. 


at 


7 
111 

"36 
.... 


365 
632 


186 

iVd 

102 


41 


11  OH  Mar'OO 
113     Feb '00 
3iH       85 
130J«Feb'00 
134     NoT'99 


99     Dec  '99 

79X       79H 
116     Deo '98 
106MNov'97 
103^      104 
114         114 
110     Mar'OO 


105M  Jan.'00 

109H  Apr'OO 

98^       99 


113%  Not' 98 
106J4  Apr'OO 


106     Ang'99 

113  113H 
l06MMar'9U 
108M     108M 


113MAng'97 


101^  101« 
116  Jan.'00 
102^  102i^i 
114%  Feb 'OU 
118%  118% 
111         111 


123  Mar'OO 
1221^  Apr'OO 
132^  Mar'OO 
101  Jan.'00 
103  Dec '99 
107Ji  Apr'OO 


174 


11 


48 
10 


30 


75 
"5 


11 

"15 

"4 
10 


Range 

since 

Jan.  1. 


Low.  High 
'■ii"  "74 


83       84% 


iiimisx 

113     U8M 


128      133 
106      111% 
103K  103)^ 
79        84 

■91 '■  Vs" 


86^    93H 
53M    05 


110%111« 
98       98H 
117% 131 
137     143M 


113^116% 


119%121M 
102)i  104^ 


128     188 
139^  134% 


135^  \2b\i 


80       8591 

■97%  iod% 

si"  "85 ji 


106H 106^ 
100% 102% 


110     llOH 
113     lis 
83%    87 
120i^  130^ 


75       80^ 


101      104M 
110     114 
110     110 


105H  105^ 

104^  109H 

96       99% 


106^ 110 


106     113% 


XWM  108H 


99%  101 « 
115  116 
lOm  103^ 
114%  1161^ 
114  118% 
108}^  111 


119M 133 

118  123% 

119  133H 
101     101 


103     10 7^ 


BONDS. 

N.  Y.  STOCK  EXCHANGE 
Week  Endimo  April  13. 


Southern— (Con) 
Virginia  Mid  ser  A  68.1906 

Series  B  68 1911 

Series  C  68...  1916 

Small 1916 

Series  D  4-58 1921 

Small 1921 

Series  B  Sb 1926 

Small 192H 

Series  F  58  1931 

Gen  5s 1936 

Gtd  stamped 1936 

W  O  &  W  1st  oy  gn  4b.1924 
West  N  C  1st  oon  g  6b.1914 
a  &  N  Ala.    Sm  L  A  N. 
3pok  FallB&Nor  Istg  6s.  1939 
Sunb  &  Lew— Se«  Penn  RR. 
Statlsl  Ry  Istgu  g  4^8.1943 
Syra  Bing  &  N  Y.  Se«  DL&W. 
per  A  of  St  L  1st  g  4%B.'39 
1    lstoongold6».1894-1944 
St  L  M  BgeTergu  g58.1930 
Tex  &  N  O.    Sm  So  Pao  Co. 
Tex&P  Ky  B  dlT  Istg  68.1905 

1st  gold  58 2000 

2d  gold  Inc.  6s,  Deo. .  .3000 

Bng  trust  Co  ctfs 

Tol&OO  Istg  6s 1935 

West'ndlv  Istg  5s... .1935 

General  gold  5s 1935 

Kan  &  M  iBt  gu  g  4s.  ..1990 
Tol  Peo  (k  W  Istgold  48.1917 
TStLAKO  lstgOstr.1916 
Tor  Ham  &  Buff  1  st  g  4b.  1 946 

UUtar  *  Del  1st  0  g  5s .  1928 
n  Pao-BB  A  1  gg  4sl947 

Registered. 1947 

OreRy&NaTlstsfg  081909 
Ore  BR  ANaT  oon  g  4s.  1 946 
Ore  ShortLlne  1st  g  6b1933 

Utah  &  Nor  Ist  7s 1908 

Gold  5s 1936 

Ore  8h  L— 1st  oon  g  5s.l946 
Non-onm  Ino  A  6s . . .  1946 
Non-on  Ino  B  &ool  trl946 
DnlNJBR&OOo.  Sm  Pa  RR 
Otah  Central.  See  Rio  G  W 
Utah  &  North.  Bee  Ore  S  L. 
Utloa&BlaokR.  SMNYOent 

Ver  Val  Ind  k  W.  Bee  Mo  P. 
Irglnla  Mid.  Bee  South  Ry. 
Wabash  Istg  58 1939 
3d  gold  5a 1939 

Debentnie  awies  A. . .  .1939 

Series  B. 1939 

l8tg58Det&OhBzt..l94l 
Des  Moin  DiT  Istg4e.l939 
StOhasBrldge  Istg6s.l908 
Warren  BB.  See  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  0&  W.  Bee  Bonthem 
WestNY&Pa  Istg  58. 1037 

Geng3-4s 194S 

Income  6s....AprU,  1043 

West  No  Car.    See  South  By. 

West  Shore.    See  N  Y  Cent. 

WYa&PltU.    SeeBAO. 

W  YaCent&P  Istg 08.1011 

Wheeling  &  L  H  1st  g  6s.  1 926 

Wheel  DlT  lit  gold  68.1038 

Bxten  &  Imp  gold  5s.  .1030 

WUkes&Baat.  SeeNYS&W 

WU  k  Slonz  F.  See  St  P  M  &  M 

Wlnona&StP.    SeeO&NW 

Wl8Oent50-yr  lstgen48..'49 

STREET  RAILWAY  BON 

Bklyn  Bap  Tr  g  58 1945 

Atl  At  Bklyn  imp  g  5gl934 

BkCitylstcon  68.1916. '41 

BkQCo&Scongug5s..'41 

Bklyn  Un  Bl  Ist  g  4-581950 

City  &  3  Ry  Bait  Istg  5s  1922 

Oen  Con  Tr  Co  Istg  Ss.. 1933 

Den  Tram  Co  oon  g  68. 1 9 1 0 

MetRy  Co  Ist  gn  g  68.1911 

Lonls  By  Oo  1st  oon  g58.1930 

Market  BtC  Ry  1st  g  6s.l9l3 

«tet  St  By  gen  o  tr  g  Ss. .  1997 

Bwsy&7thATlstog  6S.1943 

Beglstered 1048 

Ool&OtbAT  Istgn  g5s.loe8 

Beglstered 1993 

LexAT&PFlstgng6s.'93 

Hetrlntered ,, 

MetWSEi(Chic)lstg.4s.l938 

Registered 1938 

4U  iwiJtly  &  L  80>yr  g  6s .  1920 
€lnn  St  Ry  let  con  g  Ss.  1919 
ItPanlOlty  Cab.  ogSs 
Guaranteed  gold  Ss.. 
Third  At  Ist  gold  Ss. . . 
On  Bl  (Ohio)  1st  g6s....l945 
W  Ohio  St40-yr  lstonr5s.'28 

40-year  oon  g  5s 1036 

GAS  &  BLBOTRIO  LIGHT 
Atlanta  G  L  Oo  Ist  g  6s.l047 
Bos  U  Gas  tr  otf  8  s  f  g  58 . . '39 
Bklyn  U  Gas  1st  oon g  5s.. '45 
ChGL&OOo.  SeePG&OOo 
Colombns  Gas  1st  g  Ss.  .1933 
Oon  Gas  Co.  S«ePG*CCo, 
DetroltCity  Ga8g58....1933 
Det  Gas  Co  oon  Istg  5s..  1918 
nd  Bl  111  Bkn.  See  K  Co  BL&P 
Ed  Bl  111.  See  NYG  &  BL  H&P 

Kings Ck)Bl  L&Pg5B '37 

PnrcbaBe  mon  08 1997 

Bd  BlIlBkn-lBtcong48.'3e 

Istg  6b 1040 

Registered. 


.1937 
.1937 
.1937 


•5  a. 


Bid.     Ask. 


M-S 

M-8 
M-S 
M-8 
M-8 
M-B 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 

F-A 
A-O 

M-8 
J-D 
Moh 


J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.t 
Oct.* 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


J-J 

A-O 
J-J 

F-A 


J-J 

D8. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-S 

M-S 

M-S 

M-S 

F-A 

F-A 

K-A 

J  -J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 
F-A 


A-O 
A-O 
J  -J 
A-O 
A-O 


Price 

Thursday, 
April  12. 


Low.   High, 


112^  .... 
•111%  .... 
'  92^    gs 

116      118^ 


110% 

118% 

IIOH 


11 4%  Sale 
60     Sale 


li)i^ll3« 

110      lis 

99      100 

90        95 

83%    84H 

126%  Sale 

100 

106     

106     Bale 


108     .... 
108%  104^ 
137}^..., 


114^  Bale 
100     


1171^ 

104  Sale 
92  93 
41%  Bale 

108>ft 

93%    93 


114%  Sale 
72        781-S 
33%    27}4 


106 
98 
93 


92%  Sale 
106^  Sale 


104 

96^  Bale 


■ 119^ 

131     133 


134     125 


124     185 
*96%  "9*8* 


125     Sale 


D8. 


116     Sale 
•  06        98 


Week's 
Range  or 
Last  Sale. 


102     Oot.'99 
109"  Jan."'99 


111%  Apr'OO 

110%  Mar'OO 

90     Feb.'99 

119     Mar'OO 


112%  J'iie'99 
111%N0T'99 
111     Jan.'00 

107  NoT'99 
114%     115 

57  60 

51%  NoT'OP 
114%      114% 

113  Mar'OO 
100         100 

90     Mar'OO 
88%  Apr'OO 
136%     127 
99      Ang'99 
105%  Mar'OO 
ICO  106J4 

103%Jan.'00 
110         110 
104         104% 
127%     127% 
131     Mar'9v 

108  May'97 

114  114% 
102%  N0T'9» 

75%  Oct'" 


118  118% 

103  104 

91%  92% 

41i4  42% 

109}^  110 

91  91 

113     Mar'OO 


114%  114% 
73%  78% 
87  37 


113     Jan.'99 

107     Jan.'00 

99%  Feb  '00 

93%  Mar'98 


92%       93 

104%  '  106% 
110  Jan.'9w 
110  NoT'99 
104  Mar'OO 
96  96% 


14 
8 


10 

'"i 

318 


216 

"2 

19 

2 


17 


10 
SS 
25 
716 
12 
10 


12 

1 

10 


•  •  t 


126 

12 


92     Jan.'99 


109     Mar'98 


118% 
131% 


119% 
Mar'OO 


134 


134 
"97* 


184 

iai* 

*9'7' 


106 
109 

111% 


Oct. '99 
Oct.'99 
Mar'OO 


128 
109% 


125 
Deo  '09 


00     Deo '07 


01% 
110 


Oot.*98 

n0« 


97% 
99% 


97% 
NOT'OO 


07%  Oct.'00 
111    Hay'OO 


70 


Low,  High 


56 


82 


10 


Bang* 

line* 
Jan.1. 


100 
108 


1HH 
1103 


114%  lll» 


111    111 


111     116 
63        09 


105      114% 

105      113 

95     100 

84%    00 

78        84 

110     187 


lOS  100% 
101%  106% 
103%  104% 
110  110 
100%  104M 
126% 180 


110%  116M 


113     118% 

98%  104 
83        92% 
34%    43% 

108     110 
91        98 

113     113 


110  116^ 
08%  77% 
83%    80S 


107     107 
99%    90M 


88   08% 
108%  100% 


101   104 
92   07 


117% 180% 
118% 181% 


123  184 
138*'  I'di" 
"9*5%  "9*7% 


111   118 


114     lis 
••••••  t**** 

96     100 


*  No  price  Friday ;  latest  bid  and  asked  this  week,    t  Bonds  dne  Ang.    *  Due  July.    I  Dae  March.    T  Due  Jan.    I  Dae  Not.    a  ThOBe  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  ooksboutivb  PA.Qm).—FBRliY  &   MISCELU8, 


toth  4  23d  8t«  Ferry 

1st  mort  Ss  1919..  .J&D 
Onion  Ferry— Stock 

l»t  5»  1920 MAN 

Mtscelli  neons. 
Acker,  Mer  &  Con  6s  1903 
Amalg.  Copper— See  Best 
Am  Agricul  Chem— See  rf 
Amer  Air  Pow  of  N  Y.  1 00 
Amer  Bank  Note  Co. .  .50 
Amer  Bicycle— Com 

Preferred. 

Bonds  5> M&S 


Bid. 

Ask. 

6S 

91 

no5 

1(10 

35 

36 

i  98 

99 

9'» 

on  Lis 

t. 

sto  n 

List 

40 

46 

t  47 

60 

12 

18 

40 

48 

85 

MlBcellancouB.  Par. 


American  Ginning 

Amer  Graphophone.. .  .10 

Preferred 10 

Amer  Hide  k  Leather... 

Preferred 

Amer  Mutoscope 

Amer  Press  Assoo'n.  .100 

American  Screw 250 

Amer  Shlpbnilding 

Preferred 

Aju  Soda  Foun— Com  .100 

1st  preferred 100 

2d  preferred 100 


Bid. 
20 
11« 
13 


70 


30 
95 


48 
9 


Ask. 


22 
12 
14 
80 
70 
86 
00 


37 

97% 

10 

47 

13 


Mlsoellaneona.   Par.    Bid.    Ask, 


American  Surety SO 

Imer  8trawboard....l00 

Bonds  68 F&A 

Im  Typefo'rs— Stock.100 
Amer.  Woolen— Com.... 

Preferred 

Amer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper.... 

Preferred 

58 

Arlzon"*  Lead 

Asphalt  of  Amer.    See  P 


82 

108^ 

51 

31 

77 

107 

118 

1 


79 

15 

hUa.ll 


810 
83 


SS 

78 


6 
34 
81 
16% 

Bt. 


Miscellaneous.   Par.     Bid.    Ask 


Barney  <k  SmOar lOU 

Preferred 100 

Bergn  &Bng  Br  Ist  68. 
BlaokweU  8  DarhTob.25 
SIIbs  Company — Com.. 5 3 

Pruferred ...SO 

''ond&Mort  Guar... 100 
British  Columbia  Copper 
oarter-Crume— Pref.  .100 

Celluloid  Co 100 

dent  Flrew'rks— Com.100 

Preferred 100 

?  And  interest.    +  Price  p 


14% 
108 

fis' 
127% 
125 
280 

12 

70 

92% 

14% 

64 
er  8  ha 


17% 
106 
108 

SO 
140 

•••••* 

800 

18%; 

86 
97J6 
17% 
60 


732 
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BONDS. 

«.T.  STOCK  EXCHANGE 

Wkbk  Ending  Apr.  13 


B<iaMLNYlstoong5s..'32 
■q  a  *  Fuel.  S««  P  a  &  C  Co 
0«n  Bleo  Co  deb  g  Ss ...  1922 
GrRapGLCo  l8tg58..1915 
K  C  Mo  Gas  Co  Ist  g  Ss.l922 
LaoOsB-L  Co  of  StLlstg  58'19 

Small  bonds 1919 

Mat  Fuel  Gas  Co  See  PeopGas 
irTGBLH&P..g  68.1948 

Registered 194^ 

Pttrobase  mon  g  4b.  ...1940 
Id  Bl 111  1st oonvgBs.. 1010 

IttOongSs. 1095 

reoGa8&ClBtgage8..1904 

Sd  gtd  g68 1904 

litoonsolgBs 1943 

aefnndlng  g  5s 1947 

BeglBtered 1947 

Oil  G-L&Cke  Istgug  5b'37 
OonG  Co  of  Chlstgu  g  58*36 
■qa&  FCh  l8tgug6s.'05 
MuFnel Gag  Istgug  5. 1947 
Trenton Q&  Bit 8tg  5s.l940. 
Waatn  Gas  <"!o  ooi  tT  a  s«...'38 
GOAL  &  IRON  BONDS. 

CahCoalMln.  Se«TCI4R 
learf  BltCoal.  SeeNYCAH 
OolC&I  lBtcong68...1902 
ColCAIDevCogug58..190fl 

Coupons  off. 1909 

Ool  Fnel  Co  gen  gold  6b.  191 9 
Ool  F4I  Co  gen  8  f  g  58.1943 
DaBardelC&I.  SetTC&l. 

J«ff&  Clear  CAIlstg  581926 
idgSs 1926 

HochA  Pit  C&  I  pur  m  58 1 946 
Bun  Ok  Coal  Ist  g  s  t  68..1913 
T^nnCoalTDlv  l8tgesl917 
A  BlrmDlv  let  con  68.1917 
Cah  C  M  Co  Ist  gu  g  68..'22 
De  Bar  C  &  I  Co  gu  g  6s.'10 
Wh  I,  B  4  P  C  Co  1  Rt  g  Sk.M  9 
MAN'F'G  &  INDU8TEIAL. 

AmOotOU  deb  g  8b...  1900 
ij' Spirits Mfg  lBtg6sl916 
Am  Thread lstooltBt4Bl919 
Bir&SCarCo  l8tg68  ..1942 
Grameioy  Sag  Ist  g  6b..  1983 

rl  dteel  Co  deb  58 1910 
Non-oonv  deben  5s. ..  1913 
Int'l  Paper  Co  1st  con  g  68.'18 
Knlok  loe  (Chio)  1  stg  5b.  1928 
Nat  8tarchMfgCol8tg68l02() 
Procter  &  Gamb  iBt  g  68.  .'40 

Stan  Rope  &  T  Ist  g  6s.l946 
Income  g  5b 1946 

US  SnyelCo  1st  8  f  g68l918 
SLeathC0  8fdebg68.'13 
MIBCBLLANUUDe  BON 

4 dams  Bz— Col  trg  48.1948 
m  Dk&Imp  5b.  See  Cen  N  J 
BklnFeiryCo  lstcong5B'48 
k'n  W  &  W  H  iBt  5a  tr  ctfs 
ChloJo&8tYdcolg58.l»i5 
Non-cum  Inc  5b  ....1907 
nom  Cable  Co  1st  g  4b..  .2397 
Registered 2307 


M-8 

J-D 
F-A 

A-0 
Q-F* 
Q-F* 

,T-n 

J-D 
F-A 

M-8 
J-J 
M-N 
J-D 
A-0 
M-S 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
M-N 


M-N 
F-A 

J-D 
J-D 
M-N 
J-D 
A-0  II 
J-J 
J-D 
F-A 
J  -J 

Qu-F 
M-8 
J  -J 
J-J 
A.-0 
J  -J 
A-0 
F-A 
A-0 
M-H 
J-J 
F-A 

j'-ji 

M-N 

D8. 

M-8 

F-A 


J-J 

I  -J 

8:.-! 


Price 

Thursday 
April  12. 


Bid.     Ask. 


116J4  inu. 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


100     109^ 


•109      106H 


9S>^  Sale 
108     llOH 

■120      

'103      110 

'106       

'ISO      123 


'108X 

'102* 


100 


■lOlH 


103 
109 


Sale 


107 


7a 


104 
Sale 


00 


108 


108 

03>< 

Bale 


73 


17X 


'117 


104     Sale 


71 


IH 


117H     U7M 


108X     10 i 


109M     1009^ 


03  OtV* 

100  Mar'OO 
131  Deo '99 
109M  Apr'99 


106 
133 
106 


106 

193 

Deo '98 


108  Apr'OO 
111!^  Apr'«9 
104)^  0ct.'99 
107  Aug'99 
103  Deo '99 
101     Mar'«8 


lOlH  Apr'OO 
58     Feb  '00 


108 
OS 

107 
80 


Jan.'00 
03 

May'97 
May'97 


109 
109 
105 


Apr'OO 
lOfiH 
Feb  '00 
106»i  Apr'OO 
89     Jan.'00 


103^  Apr'OO 
63  79 


105     Jan.'OO 
8954  Feb '00 
99     Jan.'99 
Apr '97 
Apr'OO 
Mar'OO 
108 
113H  J'ly'99 
73  75 

145<       14M 


70 
107 

93 
108 


116     Mar'OO 
103>f(     104K 


71  71 

109^  Feb '97 


103^  Mar'OO 
104     Fah  '98 


UTo. 


7 


12 


62 


2 
10 


36 


U 

1 


•  6 


Range 

since 

Jan.  1. 


Low  High 


113 


l17X 


1074  110 


103M 110 


91 
108 


04X 
110 


10494  106 
123      197 


107M  108^ 


lOOK  108H 
68        68 


108 
90 


103 
95H 


106 

107 
106 

lO^ 

33 


113 
110 
106 
109 
83 


lOOH  tos^ 
65       86 


106   106 
89J4  80H 


106 

03 

105 


107« 

95 
103 


68 
11 


84 
34 


115   116H 
103  105 


71        71 


lOr^  lOSM 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Ape,  13. 


*et  M4M  Id  gr  Shis  8  A.lOll 
iarleT4TcoltrgBf58...1926 
liT  Rlv  Coal  &  C  Ist  g  68. 1919 
«3ack  Wat  Reor  Ist  g  5b .  1926 
aendBCo  Istsf  g68...193] 

TToboken  L  4  I  g  Ss 1910 

Iron  3LeamboatCo6s...l901 

Mad  8q  Gard  Ist g  5b...  1919 

Man  Boh  H  4  L  gen  g  4s.  1 940 

i*"et  T  4  T  Ist  B  f  g  5g.l918 

M-atUnTelCo.  SeeWnUn. 

Wewpt  News  84D  D  58.1990 

^  «T4NJTel  gen  g  5s  oy  '20 

H  Y  4  OntLand  I8tg8a.l910 

NoWestnTeleg.  See  West.Un. 

8t  L  Ter  Cupples  Station  4 

Prop  Co  l8tg4Ji8  5-20yr'17 

8  Yuba  Wat  Co  con  g  68 ..  '33 

8p  Val  Wat  Works  let  6s. '06 

Vermont  Mar  Ist  s  f  58.1010 

West  Union  deb  7s.  .1875-00 

Registered 1876-1900 

Debenture  7s..  .  1884-1900 

Registered 1884-1900 

Col  trust  our  58 1938 

MutUnTelsf'd  68. ..1911 
Northwestern  Tel  7s. . .  .'04 

U.  8.  GOV.  SHCURITIHS. 
US  2s  30-year  refundingt.... 

U  8  28  registered Oprional 

U  8  38  registered 1918 

U  8  3b  coupon  1918 

U  S  SBregBmall  bonds. 19 18 
U  S  3s  con  small  bonds.  1918 

U  8  4s  registered 1907 

U  S  4s  coupon 1907 

U  S  4s  registered 1925 

V  8  4s  coupon 1925 

U  8  5s  registered 1904 

U  8  5«  coupon 1904 

+  Prices  are  made  in  the" 

STATE   8BCURITIBS. 
Alabama— Class  A  4  to  5. 1 906 

Small 

Class  BSs 1906 

Clas8C4s 1906 

Currency  funding  4b. ..1920 
Dlstof  Columbia— 3-65S.1924 
Louisiana— New  con  48..1914 

Small 

Missouri— Funding.  ..1894-95 
Nortfl  Car— Consol4s...l910 

Small 

6b 1919 

So  Carolina— 4>i8  20-40.1933 
Tenn— New  settlem't  Sb.  1913 

Small 

Virginia  fund  debt  3-3B.1991 

Registered 

Oi  deferred  certfa 

UNLISTED   BONDS. 
Atch  Col  4  Pac  6b  tr  ctfg. . . . 
Atch  J  Co  4  West  6s  tr  ctfs. 
Kan  City  So  3s  (wh  Issued i.. 
StLIM4Sonew30y48  (wi) 


M-N 
J-J 
M-N 
M-N 
M-N 

J-JJ 
M-N 
F-A 


J-D 
J-J 
M-8 

M-N 
M-N 
M-N 
M-N 

J-J 
M-N 

J-J 

(For 


J-J 


J-J 

J-J 
J  -J 

F-A 
J  -J 


J-J 
J-J 
J-J 
A-C 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 

Thursday 
April  12. 


Bid. 
35 


Ask. 
37« 


107^ 


00 


'ioa« ..,,., 

'102^ 

'102U , 

'103H    

114     Sale 


iailij  rer.nr4 
103      104 
99W    

109^  nou 

110     Sale 


110      111 
11494  116H 
11494  nSH 
182      IBS 
133      184 
11294  113V4 

n  4     1 1 194 
sted  Departm 


110^119 


111 
100 
104 
180 
108 


106 

■••••• 

li»7 
116 
91% 

oi« 


120 


609$  Sals 
88^  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High. 

36        s:^ 

100      Oct.'9tf 
95J<Jan.'97 


118     NoT'9e 


119 
00 


NoT'Oe 
Oct.'99 


101     Feb '97 


1031^  Feb '00 
10S94  Mar'OO 
10211,  May'99 


114 
112 


114 
Feb  '00 


see  Btventh  pa 
03M  lOSW 
lOOH  Apr'OO 
lllM  Mar'OO 
110        llOM 


100  Apr'OO 
11496  114»t 
11494  umt 
134H  Mar'OO 
188  13-194 
11694  Mar'OO 
1139i  114 
ent "  for  bond 


llfl^  Mar'OO 
105     Aug'98 
Sep.'9& 
Jaa.'00 


108 
109 


118  NoT'98 
10794  Apr'OO 
1094  Feb.'Ot 


108     Apr'Orf 

128' '  FebVoV 

130     Mar'OO 

964  Apr'OO 

01     Jan  '00 

01  014 


10     Mar'OO 

664  Nov'99 
644  Nov'99 
6*96  flw« 
834       834 


Ifo. 

45 


le  V 
80 


43 


30 

4 


16 

s"'W 


63 


S 
560 


Range 

since 

Jan.  1. 


Low 
19 


Hiah 

40 


•t«*t    •••••• 


••••a  •••••• 


•••«•  -•••■■ 


10194  tO>4 
101  10394 
1034  1094 

iii'ii  ii4« 

119  113 


reeeMno-"* 
1034105 
1004 1004 
1004 119 
1094 1194 


Ha 


100 

114 

114     1184 

1884 1374 

188     1379S 

112961184 

1184  'i«H 
h«n  issued.'' 


1084  iievt 


109     108 


10694  10794 


•••••    •••%9t 


ISO 
04 
01 
86 


••••It 

190 

|?« 
014 


694    10 


684 
779i 


•Mo  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July  *  Due  May.  i  Due  AprU.  I  Bonds  due  January.  T  Due  August.    aThese  are  opUon  salai. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consecutive  pages).— J5^JV.ffiS'  £  MISGELUS, 


7« 

f84 


t  8-i 
73 
1924 

896 
37 
26 
44 
40 
80 


100 


Mteeellaneoua.  Par.j  Bid. 
Ohateangay  Ore4  Ir  68  '16 
Ohes  4  O  Grain  Bl— Inc.  • 

4b. 

Ohesebrongh  Mfg  Co.  100 
Olafltn  (HB)-l8tpref.l00 

Sd  preferred 100 

Common— See  St. Ex.  list 
OonBOUd  Car  Heating.  100 
Oonsol  Firew'ks-Com.lOO 

Preferred 100 

Oonsol  Rubber  Tire 

Pref 

Corbin  Cabinet  Lock.  100 
CorbiniP.  &  F.)  Co.... 251 
Oramps'  8h  4  Uu  Bldg.lOO 
Diamond  Match  Co.  ..100 
Distill.  Co.  of  America. . . 

Pre/ 

Bectrlc  Boat 

Preferred 

nectric  Vehicle 

Preferred 

Empire  Steel 

Preferred 

■rie  4  Western  Trans. 50 
Fidelity  *  Dep  (Bait).. 50 

General  Carriage 

General  Chemical 100 

Preferred 100 

German  Am  Real  Est.  100 
Gorham  Mfg  Co-Com.lOC 

Preferred 100 

Havana  Commercial 

Preferred 

Heck-Jones-J  Mlll-Pf.lOO 

Ist  6b  1922 M4e 

Her'g-Hall-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't. 

6s..... 

Illinois  Trans. 

International  Blevat.lOO 
Intemat.  Paper— See  St'k 
International  Pov«er.-... 
Intemat'l  Pump— Com.  • . 

Preferred 

Internat  Silver— See  Stk. 
Do           do       pref. 
Do           do    bonds. 
Iron  Steamboat. 100 

6s  1001 J4J 

John  B  Stetson- Com.lOO 

Preferred loO 

Jonrneay  4  Bumham.lOO 

Preferred 100 

Kan  C.  Southern— S*-*  Sto 

Do  pref. -See  Sto 

Do  ts-SeeSto 

Knlckerb'r  Ice(Chio)-8e( 

Lanston  Monotype. ...20 

Ltiwyers'  Surety 100 

Lawyers'  Title  Ins. .  • .  100 
L.)rillard  (P)— Pref... 100 
Madison  Sq.  Garden— 100 

2d  68  1919 M4N 

Markeen  riopper...., 

MexNa  Cousiiuct'D,  pfd 
Miab-PCarlat6s'43MA8 


30 

13 

17 

70 

76 

380 

350 

100 

•*•••< 

100 

47>« 

10 

60 

7H 

9 

38 

88 

200 

Ask 


1^^ 
60 

97 

36 
110 
120 

18 

61 

"774 

6 

18 

100 

106 


Bzob 

20 

814 

67 
Ezoh. 

CI 
i  09 


45 
05 

1174 
3 

ck  Ex 

ck  Ux 

ckEx 

dtEz 

66 

75 

156 

08 

0 

40 

6^ 

11*4  ■ 


91 
78 

1234 
84 

28 
48 
48 
00 
80 
60 

■  •  •  • 

300 

18 

66 
101 

40 


Miscellaneous.  Par-    Bid     Ask 


10 

16" 
80 


90 
list. 

38 

22 

68 
list. 

66 

100 

4 

'  • •••# 

116 


•  •  ••  I 

SO 

list, 
list, 
list. 
List. 
70 
100 


101 

■  ••••' 

164 
118 


MluneapoilB  Brew  iBt.  78. 
Mouongabela  River  Coal 

Preferred , 50 

MoBler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Enamel'g  4  Stamping 

Preferred 

Nat'l  Gramophone.  • . .  100 
Nutional  Saw— Pref..  100 
National  Salt 

Preferred • , . . 

National  Surety 100 

National  Tube  See  NY  Stk 
National  Wall  Paper. 100 
N.  B.  Blec.  Veh.TrauB.  • . . 

N  Y  Loan  4  Imp IOC 

N  Y  Biscuit  68  1911. M4S 
New  Jer  Zinc  4  Iron.  .100 
N.  Y.  El.Veh.  Transp.lOO 

N  icholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  4  Wilcox.. 25 

Pennsylvania  Coal 50 

Pitts  Bess  4LB    60 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal  100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pneumatic  QunCar'ge.lO 
Pratt4  Whitn— Com..l00 

Preferred 100 

Procter  4  Gamble....  100 

Preferred 100 

iBt  68— See  Stock  Bxoh 
RoyBakPowpf  ..,.,,••. 
Rubber  Goods  Mfg 

Preferred 

Russell  4  Brwin 25 

Safety  Car  Heat  4  Lt.lOO 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Und'rg'dCable.lOO 
SlosB-Sheffleld,  com. .,,,,. 

Preferred 

Southern  Cotton  Oil..  .50 
StandardConpler.oom. , . , 

Preferred 

Stat  iBl  R  T  1st  6b'13A40 

2d  58  1926 J4J 

Stillw-Bieroe  4  Sm-V.lOO 

Storage  Power 

Superior  4  Boston  Cop'r^ 

8wUt4  Co 100 

„  l»t  8b 

SusqCoal  6s  1911. •..J4J 

Teimessee  Copper 

Texas  4  Pacific  Coal.  100 

Ist  6b  1908 A40 

Title  Guar  4  Trust,..  100 
Trenton  Pott^Com..lOO 

Preferred loO 

Trow  Directory-New.  100 
Dnltn  Copper 


109 
1394 
434 


18 

83 

49 

43 

45 

77 
145 
txch. 

50 
64 

86 

1134 
125 

1194 
t  674 

204 

,  87 

400 

t  224 

SO 
844 
160 
18 
^  92 
I 
42 
400 
200 
list^ 
924 
SO4 

f  "JO 


112 
14 
44 

100 
49 

99 

84 

59 

40 

46 

78« 
166 
list. 

65 

e« 

110 


186 
13 


30 

to 


23 

844 
46^ 

894 
8494 
161 

194 

24 

10 


405 


230 
140 
626 
645 
189 

97 

6? 
t  62 

35 
110 
107 

06 

60 

11 

101^ 

105 

116 

72 

11074 

880 

6 

60 

60 

7 


ISO 
840 
ISO 


648 
101 
28 
60 
54 
40 
116 


68 

14 
4 
1014 
107 


1«« 
i4 

400* 
10 


60 
10 


Mlacellaneous.  Par. 


Union  Steel  4  Obaln. 

Union  Steel  4  Chain  pref 
Union  Switch  4  Slgnal.50 

Preferred 50 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 100 

U.  8.  Cast  Iron  Pipe 

Preferred 


Bid. 

Ask. 

t  394 

40 

t  604 

71 

80 

31 

111 

US 

ISO 

ISi) 

64 

7« 

464 

47 

MlaoellaneoU'o  Par, 


U  8  Envelope— Com..  100 

Pref. .100 

68— See  Stock  Ex.  llst^ 
U  S  Glass— Common. .100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Va  Coal  Iron  4  Coke.  1 90 

6s  1949 M&S 

Westingh  Air  Brake. .  .50 
Worthing.  Pump,  pfd.  100 


Banks. 

Broken'  Qu 

N.  Y^  CITY. 
America*  •••• 
Am  Exch..^. 

Astor 

Bowery* 

Broadway.... 
Butch'B4Dr.. 

Central 

Chase 

Chatham  .••. 

Chemical 

Citizens' 

City 

Colonial* .  •  • . 
Columbia*... 
Commerce... 
Continental . 
Corn  Exch*.. 
Domes.  Bxoh 
Bast  River.. 
11th  Ward*. 
Fifth  Ave*. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Bx*. 
Germania*. . . 
Greenwich*.. 
Hamilton' 
Hanover. , 
Hide  4  L'atb 
Imp  4  Trad. 

Irving 

Leather  Mf  r . 

Liberty  

Lincoln 

Manhattan* . 
Market  4  Ful 
Mechanics'.. 
Mech  4  Tra* 
Mercantile  . . 
Meroh  Bxoh. 
Merchants'.. 
Metropolis*.. 


Bid. 

Ask. 

otati 

on*. 

ISO 

175 

1914 

n»2 

500 

•  *  *  •  • 

i85 

.^00 

242 

350 

66 

96 

176 

185 

HO 

JOO 

no 

1000 

4100 

147 

162 

i3SH 

t4194 

i76 

190 

ti88 

•  •••f 

136 

146 

345 

360 

•  •  BVl 

40 

150 

ii400 

«  •  ••  ' 

J26 

1400 

145 

165 

17194 

t 

100 

60 

70 

1700 

130 

•  ••• 

i30 

)60 

135 

165 

145 

•  *  ••• 

780 

750 

116 

•  •»  ■ 

510 

530 

tl81 

*  •  ••« 

iiO 

240 

no 

•  •  •  •  » 

776 

826 

i60 

260 

226 

240 

too 

195 

00 

lOO 

190 

200 

ISO 

....1 

170 

176 

416 

440 

Banks, 


Brokers'  Qu 
Mt  Morris*.. 

Mutual* 

Nassau* 

New  Amst.*.. 
NewYork  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental*  •  •  • . 

Pacific* 

Park 

Peoples'* .... 

Phemx 

Plaza* 

Pr  )dBxoh*.. 
Kepubllc  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  4  Le'th 

State*  

State  of  NY' 
13th  Ward*.. 
23d  Ward*... 

Union. 

Union  Sq*.... 
West  Side*.. 

Western 

YorkvlUe*.. 

BR'KLYN. 
Bedford*.... 
Broadway* . . 
Brooklyn*  ... 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*.... 
Manofact'rs. 
Mechanics*.. 
Mech  4  Tra*. 
Merchants'. . 

Nassau 

Nat  City 

North  Side*.. 
People's*  «.. 


Bid. 


otatio 


140 

160 

630 

1600 

116 

2rtl94 

100 

8196 
200 
188 
17996 
t4;i 
225 
100 
475 
186 
3134 
210 
295 
550 
180 
103 
475 
188 
115 
100 


210 
375 

39i94 
210 


215 
880 


104 

876 

1104 

100 

306 

200 

260 

110 

285 

390 

170 

100 


Ask. 


180 


310 
190 

t 


106 


108 

>  I  •  •  • 

ISO* 


aso 
no 

05 

107 

350 


•  •  ■  ■ 

•  •  •  •  I 
I  •  t  •  ■  I 


179 
106 


Banks. 

Bid. 

Brokers'  Qu 

otat< 

Scherm'rh'n» 

160 

17th  Ward*. 

115 

Sprague 

200 

26th  Ward*.. 

140 

Union* 

120 

Wallabout*.. 

106 

Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr. . 

105 

Bankers'  Tr. 

Ctl.RltyB4T 

276 

Central  Tr'st. 

3086 

City  Trust... 

930 

Colonial 

.  ••• 

Continental  . 

t400 

Farm  Ln  4Tr 

1375 

Fifth  Ave  Tr 

426 

Guaranty  Tr 

000 

Int'l.  Bkg4Ti 



Knick'rb'ck'r 

300 

Manhattan.. 

J65 

.Mercantile  . . 

800 

Merchants'.. 

4^0  " 

.Metropolitan 

MortonTruBt 

*467 

N  Y  L  I  4  Tr 

1400 

N  Y  Sec  4  Tr 

TOO 

North  Amer. 

160 

Produce  Ex. 

116 

Real  Est  Tr't 

300 

StandardTr't 

210 

State  Trust. . 

435 

Tr.Co.of  Am. 

808 

Tr.CcofN.Y. 

Union  Trust. 

1875 

U  8  Mtg  4  Tr. 

460 

Unit.  States..  1576  1 

Washington 

296 

BR'KLYN. 

Brooklyn  Tr. 

410 

Flatbush  .... 

160 

Franklin 

300 

Hamilton 

J80 

Eln«8Co....     345 

Llsl  L  ATr.ii5S 

.Manutaot'rs 

110 

Nassau 

1874 

People's 

326 

Wllllamsb'gk 

186 

Atk. 


146 
115 


SOS 
400 
300 
* 
350 
370 

*  •  •  •  • 

142C 

475 

360 

*•■•*! 
•••••• 


460 

•  •••• 

tisa 


156 


811 
106 
1415 
SCO 


•  ••■f 
(•••t 

•  •••I 

•  ••ai 

•  •••f 


80S 


*  Banks  marked  with  an  aatarlsk  (*)  are  State  banks.     (  Purchaser  also  ^yi 
aoorusd  Int.    t  Price  per  share,    i  Sale  at  Stock  Hxoh.  or  at  auction  this  week 


Apkil  14,  1900.] 
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Boston,  Philadelphia  and  Baltlnnore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


SItare  Prices  -  Not  Per  Oentum  Prices. 


taturday, 
April  7. 


840     845M 
130     180^ 
•848     846 

• 193 

181^ 138 
138H 140 
185     18S 
•34H    8BM 
M8«    43H 
183      133 
88«    28H 
•85^    86 
77«    78M 
•18X    139^ 
97       87 
60%    60% 
•77«    77% 
lOflH  306^ 
70»j    71 
97       97 
lOH    lOM 
88«    33H 
17M  1'5'  S-IB 
69M    5994 
76M    77H 
i9H     40H 
189<    1S9« 


*93  94 

98«  96>i 

*29^  80^ 

77^  77>4 


Monday, 
April  9 


34  » 

I 

843 

193« 
130M 
138 

I 

'♦34« 

•4a« 

133 

38 
•35>i 

78 
•13X 


7 

346 

119 

213 

193 

131H 

189 

125 
SOM 
48H 

183^ 
28M 
36 
78^4 
J3« 


60      eoT« 

•77        77H 

306M  206!4 

70       709* 

96«    96% 

9M    10  l-l» 

32    33  8-16 

17  1-16  5-16 

53!4     59 

769<    76fi 

39H    39>4 

18H    ItH 


93^  94 

96«  9  3H 

•89i<  30H 

77«  77« 

3H      a^ 


813^314 
114«116M 

iiomioji 

8«      8% 
83$     337 

8»«    84>4 
»780     765 

SIX  ai)< 

Dl        61^ 

47  47M 
• 103 

49H    49H 

48  48^ 
10        10 

108     108 
185     135 
83       84 
4%       4% 
130M  ISOPi 
21X    81H 
41»    44H 


6m    61^ 
•Bid  and 


314« 

108 

110 

333 

8l« 
760 

3IH 

50 

40 
102 

47 


317 
115 
110 

8« 
823 

83 
760 

21>« 

61 

46 
106 

49H 


Tuesday, 
April  10 


6%      7« 
846     340 

•118    la) 

'842  815 
191  193 
1299^  12996 

»136  140 
124  1 25 
*34  35 
•43  41 
182^  132^ 
27  >«    28>i 


33H 

78« 

13i4 

97 

60^ 

77 


36V< 
78« 

♦1391 
97 
5896 

•76^     . 

236^  306^ 
70  7096 
96M    ««% 

99<   9  13-1^ 
S\.H  32  9-'6 

17  17  S-IB 
58  68^ 
78«  76H 
S9H  3991 
18«    1896 


93)<  93H 

96  97 

*i'i%  30M 

77>6  77H 

2M  3M 


317 

I089i 

110 

7J< 
333 
80 
750 


10        10 
103     103 

"8896    2*3^' 

4H    m 

130^ 120% 
21«    3m 


47 


aakedprloes 


SIM 
43>i 
108 
4696 


317 
11094 
110 
8 
834 

80 
760 

3'>% 

514 

49 
106^ 

47H 


Wednesday 
April  11 


696     e« 
316     816 
117X  119 
813     842 

190      193 
188«  139V6 
■137M  138 


•34  85 

41  44 

188  133 

879<  28^ 

•3a)i  359< 

7S>6  78i6 

ViH  I29i 


6^!^    60 
•76^    77 
206^  306H 
6996    Q^H 
96%     969i 
9  1316 
a 
b 

6694    5896 
78        76 
3996    39^ 
1896    18H 


98        93 

94^  91H 
29^ 

♦?6  77 
8«       2« 


9%      9J6 
102H 102^ 
l'<4i6  135 
2J94    23 

494      494 
180      120 
31        81 


45}t 

•61H    

no  sale  wa 


817 

109>4 
110 

7« 
330 
78 
760 
20>6 
il 
41 
103 
47 
48V^ 
994 
•108>6 


31 7« 
11194 
111 

7% 
332 

79 
750 
20% 

61M 
44 

104« 
4894 

48>6 

103 


Thursday, 
April  12 


fl«  694 
840  240 
117^  119 
•343  845 
187  190 
12'494  12996 
137      137>4 


35  35 

41^  44M 
132^  132)^ 

2794  38 

•85»»  26 

79:4  79!.4 

13  13 

91  91 

60M  61% 

77H  77^6 
206^  2116^ 

69^6  69% 

96M  969^ 

81  15-16  2V6 
16  15-16  17 
68>6  60 
76J4  76% 
39H  39>i 
18>4     18M 


21%    331^ 
4>6       i% 
119      119 
21        31H 


•61V6 
made. 


93       93^ 

931^  94 

'38!^  89H 

•76  77 

2«  2>6 

'•■•••I     •••••• 

385 

lll9i 
lliii 
794 
318 
81 
750 

ao« 

51J6 
46 
105% 
47?4 


38) 

10396 

111 

7« 
317 

78% 
750 

2)« 

51)6 
•14^6 
103 

47 


Friday, 
April  13 


o 
o 

o 


M 


'102%  103 
• 135 

23!4    23<4 

4)6      *H 
119     119 
30«    20)6 


45  45 
61  61 
a3l  11-16 


38  3 


ACTIVE  STOCKS. 
H  Indicates  unlisted. 


Railroad  Mtockn. 

American  Railways (Phlla.) 

Boston  (k  Albany (Boston). 

Boston  Blevated,  975  paid..       " 

Boston  &  Lowell " 

Boston  &  Maine •  •  •        " 

Chic.  Burl.  &  Oulnoy " 

Chlo.  Juno.  &  un.  Stock  Yds.       " 

Preferred " 

Choctaw  Oklahoma  &  Oulf. .  (PhUa.>. 

Preferred " 

FltchbuFK,  pref.... (Boston). 

Lehlffh  Valley (Phlla.)  . 

Massachusetts  Electric  Cos. (Boston). 

Preferred " 

Mexican  Central " 

Northern  Central (Bait. )   . 

Northern  Paolflo (Phlla.)  . 

Preferred " 

Old  Colony , (Boston). 

Pennsylvania ,....  (Phlla.). 

Philadelphia  Traction " 

Reading  Company " 

1st  preferred " 

2d  preferred " 

Cnlon  Pacific (Boston). 

Preferred " 

Union  Traction,  $17)6  paid.  (Phlla.). 
United  Ky  &  Bleo.  Oo (Bait.)  . 

Preferred    • " 

West  Bnd  Street (Boston). 

Mlscellaneoua  8tocka. 

Araalga-nated  Copper^ (Boston). 

Amer.Agrical.  Chemical....        " 

Preferred " 

American  Alkali (Phlla.). 

Preferred,  $10  paid " 

American  Bell  Telephone. . . (Boston) . 
American  Sugar  Refining  T.       " 

PreferredlT " 

Asphalt  Co  of  America (Phlla.) 

Boston  &  Montana (Boston) 

Butte  &  Boston  " 

Calumet  &  Hecla " 

Cambria  Steel,  $4)6  paid  ....(Phlla.) . 

Consolidated  Gas (Bait.)  . 

Dominion  Coal (Boston) . 

Brie  Telephone " 

Federal  Steel " 

Lehigh  Coal  &  Navigation.. .  (Phlla.)  . 

Marsden  Cjt "        . 

New  Bng.  Cotton  Yam,  pref. (Boston), 
New  Bngland  Telephone. ...       " 

Old  Dominion  Copper  1 " 

Philadelphia  E.ej.lT  3)6 paid  (Phlla.), 
United  Gas  Improvement  I..       " 

United  States  OU ..(Boston) 

Welsbach  Light  IT (Phlla.) 

Westlngh.  Blectrio  &  Mfg. . .  (Boston) 

Preferred " 

b  16  15-18   17  3-16    c  9  11-10  9  13- 


5  paid 
...100 
...100 
...100 
...100 
...100 
...100 
...100 
...  50 
...50 
...100 
...  50 
...100 
...100 
...100 
...  50 
...100 
...100 
...100 
...  50 
...  50 
...  50 
...  50 
...  50 
...100 
...100 
...  50 
...  60 
...  50 
...   50 

...100 
...100 
...lOu 
...50 
...  50 
...lUO 
...100 
...100 
5  paid 
...  25 
...  10 
...  25 
...  SO 
...100 
...100 
...100 
...100 
50 
...100 
...100 
...100 
...   25 


Sales 

of  the 

Week. 

Shares 


6,260 

56 

300 

3 

206 

5,072 

890 

SO 

120 

239 

155 

7,«44 

100 

67a 

166 

31 

2,710 

100 

40 

4,096 

655 

2,815 

10,336 

6,453 

6,002 

2,128 

4,933 

3,418 


379 
985 


80 
1,160 


16 


50 
25 
5 
50 
5C 


71-1 

64,867 

6!6 

33,508 

217 

2,657 

42 

2,034 

1,607 

1,035 

8,072 

7,677 

32 

1,435 

47 

21 

3,475 

7,295 

2,782 

636 

10 

45 

2j 


Range  of  Sales  in  1900. 


Lowest. 


3 

388 
t95 
241 
187 

119)4 

131 

123 

31 

40 
110 

2i% 

15 

75 

109i 

91 

5096 

73)4 
J03 

64)6 

95 
8)6 
24  9-1 

13 

4494 

7396 

38)6 

1596 

34 

92 


Mar.  6 
Mar.  16 
Jan.  83 
Jan.  19 
Apr  1 
.Jan.  10 
Mar.  12 
Jan.  2 
Mar.  23 
Feb.  7 
Jan.  32 
Jan.  11 
Jan.  4 
Jan.  2 
Jan.  18 
Apr.  12 
Jan.  11 
Jan.  11 
Jan.  13 
Jan.  1  -1 
Jan.  vf 
Jan.  10 
6  Jan.  10 
Jan.  10 
Jan.  9 
Jan.  8 
Feb.  37 
Jan.  8 
Jan.  9 
Jan.     5 


81)6  Jan. 

25     Feb. 

75     Jan. 

2     Mar. 

)6Mar. 

399     Mar. 

95)6  Mar. 

107     Mar. 

7)6  Apr. 

251     Jan. 

43  Jan. 
7,^0     Mar. 

1996  Mar. 

50     Mar. 

40)6  Jan. 

99H  Jan. 

4896  Apr. 

43  Jan. 
6)6  Mar. 
100  Feb. 
130     Mar. 

1 1     Mar. 

4)6  Apr. 

Til"   Apr. 

1694  Mar. 

40     Jan. 

40     Jan. 

6 1  Jan. 
f  $'in  paid 


Highest 


2 

28 

23 

8 

7 

7 

9 

8 

12 

18 

2 

7 

9 

5 

16 

2 

IC 

2 

8 

6 

3 

14 

11 

11 

1 

6 

li 

5 

in 


794  Apr.  10 

346     Feb.  10 

123     Mar.  28 

345     Apr.     B 

30  2)6  Jan.     5 

133)4  Apr.     8 

142      Apr.     a 

127     Feb.     5 

36     Apr.  18 

45     Jan.     4 

135     Feb.  34 

29)4  Apr.     6 

2l»     Feb.  14 

7994  Feb.  16 

14)6  Mar.  19 

100     Jan.   29 

62)6  Apr.     4 

77)6  Apr.  I* 

208      M»r.     8 

71)i  Apr.     5 

99     Feb.     • 

10  9-16Apr.  5 

33)4  Apr.     0 

1794  Apr.     8 

6096  Apr.     4 

78      Apr.     4 

4096  Mar.  31 

19)6  Mar.  30 

86     Jan.     8 

V4)6  Mar.    9 

97)6  Apr.     8 

36     Jan.     B 

80)6  Mar.  31 

3     Jan.   19 

1)6  Jan. 

349     Feb. 

137%  Jan. 

118     Jan. 
1 494  Feb. 

330      Apr. 
85)6  Apr. 

770     Feb. 
2  2)6  Feb. 
60%  Feb.  81 
51     Mar.  81 

133  Feb.  S3 
5794  Feb.  6 
50)6  Feb.  87 
13     Jan.  89 

103)4  Mar.  87 

140     Jan.     3 

84%  Apr.     4 

6H  Jan.     8 

160)6  Jan.  11 
25  Jan.  8 
80  Mar.  87 
45V4  Mar.  SO 
H6     Mar.  23 

T  Ex  rights. 


8 
6 

4 
10 
5 
3 
8 
10 
2 


INACTIVE  STOCKS 

RAILROADS.— Price* 
A.ti  *  Charlotte(Balt)  100 
Bof  &  Maine  pf.(Bost)  IOC 
Boiton&Prov.  ■'  100 
Central  Mass...     "     100 

Pref "     100 

Oorn&Passam  "  100 
Oonn  Rlvpr....  "  100 
OoiUK)lTrPlttslf(PliU)  60 

Pref  T.. .......     "       50 

aa  Bonth  &  Fla.(Balt)100 

Irt  pref "     100 

8d   pref, "      100 

a'rmant'n  Pass(Phll)  50 
Hestonv  MAT"        50 

Pref 50 

Hunt  &  Broad  T     "        50 

Pref "       50 

Inds  Street "     100 

KG  Ft8&M..(Bo8t)100 

Pref "      100 

IilUIe  8ohnylk.(PhU)  50 
Maine  Central. (Bost)lOO 
Mlnelilll&SH.(Pbll)  50 
Neaqnehon'g  V.  "  60 
North  Penn...  "  50 
Pere  Marqu'te.(Bost)lOO 

Pref. "     100 

Phil  Oerm  «  N.(Pbll)  50 
EysCoGeneralT    "     .... 

UnlledNJ "      100 

United  Tr  of  P.     "        60 

Pref '         50 

West  Bnd  pref.  (Bost)  50 
WestJer&SS.(PhU)  50 
WeatNT&Pa.  "  50 
Wis  Cent,  new.  (Bost)  100 

Pref "     100 

Wor  Nash  &  R.     "      100 

MI8CBLLANB0US. 
AUonez  Mlnlng(Bost)  25 
▲]ner.0ement1(Phll) .. 

Areadlan (Bost)  25 

Arnold  Mining.  "  25 
Atlantic  Mln'g.  '•  25 
Baltic  Mining..     "       25 

Betk  Steel (PhU)   60 

Boiton  Bleo  Lt.(Bost)100 
Cambria  Iron. .  (Phil)    50 

Canton  Co (Bait)  100 

Oentea  Mining.  (Boat)  35 

Central  OU <<       86 

Con.  Lake  Sap.  (PhU)  50 

Pref ,...,     "        60 

0«f  Ught  Prism.  <•  60 
DUm  SUte  St  «  10 
Domln  Coalpf.(Bost)100 
■dlsonBl  111...  "  100 
neoCoof  AmT.(Phll)  50 
Pranklln  Mln'g.  (Bost)  35 
Oeneral  Bleot..     "     100 

Pref "     100 

aenHl  ATito-M1[(PhU)  60 
Ind-Bgyp  Coml(Bo8i)100 
IntBatH&SM  "  10 
UeBojaleT....  <<  85 
lfannfacBQb..(PhU)    60 

I'ref "        60 

MarylandBrew.(BaIt)100 

Preferred...  "  lOO 
M«rgenthaIer..(Bost)100 
Mer  Telephone  "  10 
MewEngGaACT     "      .... 


April 
189 
160 
300 

18 

64)6 
160)4 
277 

26)4 


Bid. 


60 

96)6 
70 
148 
47 
78)6 


17 
70 
58 
160 
69 


105 

85 

69 
162 

2)4 
270 
61% 


118 

63 
7% 

18H 

61 
125 

2X 
9)6 

33)6 
8 

26 

83)6 

1794 
173 

44 


38 
17)6 

as 

8 
21 
494 
116 
306 
1196 
16)« 
135 
137 
1 
11 

A^ 
88 


24 
194 

17)4 


ARk. 


12. 


165 


18 

65 


98 


50 


19 
76 

165" 


54 

25)6 
60 


796 
19 
52 
130 

3)6 

84 

3)6 
28 
23)4 


175 

'dm 

23)4 
18 


116 
308 


16 

135)6 
13S 

I'S 

89)4 


8l« 
199 
« 
IS 


STOCKS    BONDS 


10 
86 

25 
85 
10 
50 
50 
50 


35 

5 

6 
25 

"lO 

2e 

28 
85 

50 
35 
28 
88 
25 
1 


MISCBLL.— Concluded. 
NewHavI&  S.(PhU)     5 
No  Am  a  Dred«(Bost) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (PhU) 
Parrott  SU&Cop(Bost) 
Penn  BlecVeh. (PhU) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steelir.     "      .... 

PrefT "      100 

Qulnoy  Mining.  (Bost)   35 
Rhode  IslMln.. (Bost) 
Santa  Ysabel  G     " 
Su8queI&Sir..(PhU) 
Tamarack  Min.(Bost) 
Telep  Tel  &C.. (Phil) 
Tidewater  St. . .     " 
Torrington  "A"(Bost) 

Pref " 

UnCopL&M'g     " 
UnBiLtPcwpf  (Bait) 
DnPowi Trans  (PhU) 
Un  Shoe  Mach..(Bost) 

us  Mining....  " 
U8Pnor8eCol.(PhU) 
Utah  Mining.. (Bost)4-85 
Warwick!  &  8. (PhU)  10 
Welsbach  Oomt     "      100 

PrefH "      100 

Westm  rel  Coal  "  50 
WiDOna  Mlnlng(Bost)  35 
Wolverine  Min.     "        25 

Bonds—  Boston. 
AmBeilTel4s..l908  J&J 
AT&S  Fgeng  4s.'95  A&O 

Adjustment  g  4s.. 1995 
Boston  Term'l  3)6s.  .1947 
Bos  Un  Gas  1st  5b.  '39  J&J 

2dM5s 1939  J&J 

Bur&  Mo  Rlv  ex'pt  6s.  J&J 

Non-exempt  68. '18  J&J 

Plain  4s 1910  J&J 

Ch  Bur  4 Q  48.1922  F&A 

lowaDiv  48.1919  A&O 
Chicago  Juno  58.1915  J&J 
Ch  &  No  M  gu  5s. '31  M&N 
Chi  &  W  M  gen  5s.'21  J&D 
Con.  of  Verm't  Ss. '  1 3  J  &  J 
Curr't  Rlv  Ist  58.'27  A&O 
D  G  R  &  W  Ist  4s.'46  A&O 
Domln  Coal  lst68.'13M&S 
Bast'n  1st  M  6s  g.'06  M&8 
Fr  Blk&M  V  Ist  6s  '33  end 

Unst'p'd  1st  68.'33  A&O 
lUln  Steel  oonv  Ss.'lO  J&J 

Debenture  58.1913A&0 
K  C  C&  S  Ist  58  g.'25  A&O 
KCFt8&Qlst78.'08J&D 
K  C  F  8&Mcon  6s.'28M&N 
K  C  M  &  B  Ist  4s..'34  M&S 

Income  Ss 

K  C&  M  By&B  58.'29  A&O 
K  C  St  Jo  &  C  B  7s.'07  J&J 
LRook&FSl8t7s.'05J&d 
LB&StLlst5s  1939.... 

(j'en4s  1943., M&S 

Mar  H  &  Ont  68...'25  A&O 
Mex  Cent  4b  g.  .1911  J&J 

1st  con  tno  3s  g  non-oum 

2d  con  inc  3s  non-onm.. 


4 
8)6 

»?« 
70 

1 

47 

0 


136 

6 

I 

3% 
190 

496 

14 

28 
88 

3 
31 
85 
83)6 
84H 
11 

H 
83>4 

9H 
15 
65 

"4)6 
4094 

jioox 

84 
|ll4 
6  80 
i  47)6 
3133 
(108 
ilQO 
{101)6 
6103 


90 

99)6 

85 

98 

93)6 


i 
i 
i. 

ni6)6 

« 136)6 
{136)6 
i  99 
i  99 
{   98 

nis 

ao9 

i  97 
03 
il02 
ill8 
i 

I  •  •  •  •  I 

« 

« 1*18)4 
i   79 

27)6 

13 


Ask. 


4 

4 

70)6 

47)6 


188 

5)6 
1)6 

193" 


29 
29 

3)4 
36 

■3  a' 

25 
11)6 

34" 


5 
41)6 

01 
101 

85 
115 

88 

50 


106 
111 

98 

100 

88 


94 

noH 


139)6 

*  •  vet 

100)4 

•••••• 

U4>4 
LIO 

97)6 

64 

ISO 
105 


80 
89 
14)6 


BONDS 


Boston— Concluded. 
NawBagoongen5s*45J&J 
N  B  Cot  Yarn  58 1939F&A 
NEGas&C  Ist  5s.. 1937 
New  Bng  Tele  6s.'99  A&O 

68 1907  A&O 

N  Y&NBngl8t7s.'05J&J 

Ist  mort  68..  ..1905  J&J 
Rutland  Ist  6s.. '02  M&N 
Torrington  Ist  Ss  1918... 
West  Bnd  St  Ss.  .'02  M&N 

4)68 1914M&S 

Deb  48 1910  M&N 

Bonds— Baltimore. 

Anacostia  &  Pot 5b 

Atl  &  Ch  Ist  78.1907  J&J 

AtlG-Llghtl8t5sl917J&D 

Atl  Coast  L  ctfs  Ss  .  .J&D 

Bait  Belt  Ist  5S.1990M&N 

BaltCPa8lst58.1911M&N 

Bait  Fundg  58.1916  M&N 

Exchange  3)6s.l930J&J 

Balt&Plgt6smll911A&0 

Ist  68  tunnel  1911..J&J 

Bal  Trac  Ist  58.1929M&N 

Ext  &  Imp  68.1901M&S 

NoBaltDIv  5S.1942J&D 

Conv'rtlble5sl906M&N 

Central  Ry  68...1913  J&J 

ConBol58....1932M&N 

B2rt  &  Imp  5S.1932M&8 

Chas  City  Rylst  Ss  '23J&J 

Chas  Ry  G  &  BI  5s  '99  M&S 

CharlC&A  ext58.1910J&J 

Chesap  Gas  6g.  .1900  J&D 

CIty&Sub  l8t58.1922J&D 

City&Sub(Wa8h)lst5i'48 

Col&Qrnv  l8t5-6. 1 9 17J&J 

Consol  Gas  68.  .1910  J&D 

5s 1930  J&D 

Ga  &Alal8tpfSsl945A&0 
GaCar&Nl8l5sg.l929J&J 
GeorglaPl8t5-6B  1922J&J 
GaSo&Flal8t58.1945J&J 
KnoxvTrac  IstSs  '28 A&O 
Lake  R  Bl  l8tgu58'42M&S 
Maryland  Brewing  68  . 
MetSt(Wa8h)l8t58'25FA 
New  Orl  Gas  1st  58...Var 
NewpN&OPl8t58'38M&N 
Norfolk  St  1st  58  '44.  J&J 
NorthCent  4)6s.l925A&0 

6s  1900 A&O 

6s  gold  1900. J&J 

6s  1904 J&J 

Series  A  Ss  1926.... J&J 

Series  B  68  1926.... J&J 

Pitt  Un  Trac  58.1997  J&J 

PotomVal  l8t5a.l941J&J 

8ecAvTn(Pitts)58'34J&D 

Sav  Fla  &  West  5s  '34A&0 

Seab  &  Roan  Ss.l926  J&J 

OaBiL.&Pl8t4)6i'29M&N 

UnBr&  Bl  l8t4B'49.M&S 

Income  48  1949.... J&D 

Vlrg  Mid  1st  68.1906  M&S 

2d  series  6s.  .1911  M&S 

3d  series  6s.. 1916  M&S 

4th  ser  3-4-58.1921M&S 

Sth  series  58.1926  M&S 

Va  (State)  Ss  new.'32J&J 

Fnnd  debt2-38. 1991J&.T 


Bid. 

Ask. 

i 

il08)6 

10894 

S  69 

69H 

i  99 

100 

no3 

«115 

•  *««l 

ail 



ao4 

105 

5103 

nii)6 

no7 

-!•••« 

118 

•  •••• 

106)6 

>••••« 

t  •••■ 

118 

183 

118 

■  p  f • t* 
'  •  •  t  •  • 

•  •••« 

119 


117)6 

10494 

96 
107 
103 
116)4 


115)6 
109)6 

10296 
188 


101 
116 


■ ■ ■ • «t 

103 

109)6 

113 


110 
119 
119 
114 
99)6 


109 


98 


117)6 
106)4 

116)6 


103% 

iii9i 


76)4 
134 

104 


115 
101 


9794 
74% 


119 
106 
111)6 

91)6 

91 


108)6 
91 

97% 
76 


I  •  •  •  •  t 


BONDS 


Bal  tl  more— Conclu'd. 
West  N  C  con  6s.  1914  J&J 
We8tVaC&Plst6g.'llJ&J 
WU  &  Weld  5s. .  1935  J&.1 
Bonds— Phlladelpbia 
AlleVyBext78l910A&0 

Asphalt  Co  Ss  tr  ctfs 

AtlClty  lst5flg..'19  M&^ 
BaUs  Ter  Ist  58.1926  J&D 
Berg&E  Brew  1 8t68'2 1  J&J 
B  Boro  Gas  Ist  Ss.'SSM*.- 
Cambria  Iron  68.1917  J&J 
Che8&DCanlst5s.'16J&, 
ChooOk&G  gen  5s'19J&J 
Clt'8'StRy(Ind)con  Ss.'Si 
Colum  St  Rylst  con  58.'3i 
ConTraoot  NJ  lst5s..'3; 
Del  &  B  Bk  l8t  78.'05  F&A 
East&A  Ist  M  58.'20  M&^ 
Edison  Bleo  Ss  stk  tr  ctfs 
Blec&  Peop's  Tr  stk  tr  ctf  h 
BIm&Wllm  Istes.'lO  J&J 
Income  58....2862  A&O 
Bq  ni  Gas-L  lstgS8.192f 
Hestonv  M  &  F  con  5s.'24 
H&  B  Top  con  53.'25  A  tC 
Indianapolis  Ry  48.  .1936 
K  C  Sub  B  1st  68..'20  J&I 
Lehigh  Nav  4)68..' 14  Q-J 

RR48g 1914  Q-B 

Gen  M  4)68 g..  1924  0-1 
Leh  VC'l  l8t5sg.'33J&J 
Leh  Val  ezt  48.  .1948  J&L 

2d  78 1910  M&j 

Consol  6s 1923  J&D 

Annuity  6s J&D 

New'kConGas58'48J&D 
Newark  Pass  con  5s.l93C 
NYPhU&Norlstla  '39J&J 
Income  48. .  .1039  M&N 
No  Penn  Ist  48..'36  M&N 

GenM7s 1903J&J 

Penn  gen  68  r...  1910  Vai 

Consol  6s c...  1905  Vai 

Consol  5s  r....  1919  Vai 

Penn  &  Md  8teel  con  68.. 

Pa  &  N  Y  Can  78..'06  J&D 

Cons  Ss 1939  A&O 

Cons  4s 1939  A&O 

Penn  Steel  l8t5s.'17  M&N 
People's  Tr  tr  certs  48.'48 
PhUa  Bleo  gold  trust  ctfs 

Trust  certfs  4s 

Ph&Br  gen  M  6g.'20  A&O 

Gen  M  4s  g..  1920  A&O 

Ph  &  Read  2cl  58.'33  A&O 

Consol  M  78. . 1911  J&E 

Con  M68g...l911  J4D 

Ext  Imp  M4s  g.'47  A&C 

Con  M  of  '82  4s.'37  J&J 

Terminal  5s  g.l941  Q-F 

PWU&  Bait  48.1917  A&O 

Collat  trust  4s.  1921  J&J 

Pitts  C&StL  78.1900  F&A 

Bead  Co  gen  4s,  1997  J&J 

Rochester  By  con  6s.l930 

SchRESIdelstSs  g'35Jc8D 

Scran  Trac  Ist  Bs  '32M&N 

Union  Term'l  Ist  5s.F&A 

United  N  J  4s..  1944 M&S 

UnTracPltts  gen5i'97J&J 

lAud  Interest. 

♦Prion  lnoiti<1«ii  o»-«r(1n« 


HA.     Aek 


118)6 

118 

116 

127)6 

78>4 

113)6 


106 
105)6 


109 
118 
112 
110 
99)4 
18J 


118)6 

104)4 

101)4 

118 

127)6 

118)6 

127)6 

10394 

ibs" 

80 
115 
118 


116 


130 


107 
99J4 
04)4 

107 

136)6 

131 

133)4 


108 
128)6 

109)6 

101% 

8696 


118 

•  •  •■ ft 

•  ■  •  • 

113 
t»l-50 
nouno 


119« 


130« 


96 
108 


100 


130 


99)6 


108X 

•  ••ft 

•  •••• 
•  •  •••• 


108)6 

•  ••■• 
•  • •••• 


104)6 

>*B«II 
.OttI 

130)6 

■  •  ••« 


•••••• 

110 


•  •••» 
■  •••• 


89IX 


•  ••••• 

•  *e*t« 
•••itfl 

Pftld, 
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RAILROAD     EARNINGS. 

oor,  T?^  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
^^i,,r^Lv^  •        ?     .^  ^^^  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 

columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 
1  ne  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page 


Roads. 


Adirondack 

Ala.  6t. South.. 

Ala.  Midland... 

Ala.N.O.&Tex. 
N.O.&N.E... 
Ala.&Vicksb. 
Vicks.Sh.&P. 

Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 

Atch.T.&S.Fe. 

Atlanta  &  Char. 

Atl.  Knox.&No. 

Atlanta*  W.  P.. 

At.Vald'8ta  &W 

Austin  AN'west 

Bait.  &Ohlo.... 

Bal.&O.  Sou'w. 

Bath&Ham'nds 

Brunsw'k&Wst 

Buff.R'ch.&Pltt 

Buffalo  &  Susq. 

Bur.C.Rap.&N. 

Canadian  Pac. 

Cedar     Rapids 
Garner&  N'w. 

Cent,  of  Georgia 

Central  N.  E.... 

Central  of  N.  J. 

Central  Pacifle. 

Charlest'n&Sav 

Chattan'ga  So.. 

Ches.  &Ohio.... 

Chic.  Bur.  &Q.. 

Chic.  &  East.  lU. 

Chic.  Qt.  West'n 

Chio.Ind.&L... 

Chio.Mil.&St.P. 

Chio.&  N'thw'n. 

Chic.Peo.&8t.L 

8t.L.C.&St.P. 

Ohio.  R'kl.  &P. 

Chio.8t.P.M.&0 
Ohio.Ter.Tr.RR 
Ohoc.Ok.&Guli 
Cin.N.O.&T.P. 
Cin.  Ports.  &Vir. 
C1.0.Ch.&St.L. 
Peo.  &  East'n. 
Cl.Lor.&^Vheel. 
Col.  Midland.... 
Colorado  &  8o. . 
Col.New.&  Lau. 
Col.  Sand'y&H. 
Cornwall  ALeb, 
Cumb'l'dVaUev 
Deny.  &  Rio  Gr.. 
Det.  &Mackinac 
DuluthS.S.&Atl 
E.8t.  L.  &Car.. 
Elgin  Jol.&East 

Erie 

Eureka  Springe 
Ev'ns.&Ind'plis 


Latest  Gross  Earnings. 


Week  or  Mo 


January  .. 
IstwkApr. 
February . 
Pao.  .Tuno. 
4thwk  Mar 
AtbwfeMar 
4thwk  Mar 
February  . 
IstwkApr. 
February . 
February . 
January  .. 

March 

February . 

March 

February . 

March 

IstwkApr. 
February . 
February  . 
IstwkApr. 
February  . 
4th  wk  Mar 
I  stwkApr 


Current 
Tear. 


February  . 
IstwkApr. 
February . 
February  . 
February . 
February  . 
4thwk  Mar 
IstwkApr. 
February . 
IstwkApr. 
IstwkApr. 
IstwkApr. 
IstwkApr. 
February . 

I  March. . . 

February . 
February . 
istwkApr. 

March 

4th wk  Mar 

March 

4thwkMar 

March 

1  stwkApr. 

March 

4th  wk  Mar 
February . 
IstwkApr. 
February  . 
February . 
IstwkApr. 
February . 
4thwkMar 
February . 

March 

February . 
December. 
IstwkApr. 


15,214 
42,025 
84,271 

71,000 
25,000 
27,000 

243,790 

26,641 

8,009 

3,517,989 

217,885 
33.8(59 
63,777 
19.672 
11.314 
3.014,271 

127,556 

1,815 

55,755 

105,727 
45.474 

140,411 

608,000 


Previous 
Tear. 


Evansv.  &  T.  B.  IstwkApr 
Plnd.Ft."W.&W.  March. 
Fla.Cent.&Pen.  SdwkMar. 
Ft.  W.  &Den.  C  4th wk  Mar 
Ft.W.&RioGr..  IstwkApr. 

Gads.  &Att.U..  March 

Georgia  RR IstwkApr 

Georgia  &  Ala. .  4thwk  Mar 
Geo.  80.  &  Fla..  March.. 
GUa  Val.  G  &  N.  January  . 
Gr.Tr'nkSyst'm  4th wk  Mar 

Chic.  &  Gr.  Tr.  4th  wkDec 

Det.G  H.  &M.  3dwk  Mar 
GreatNorth'n— 

8t.P.M.&M..  March..  .. 

East  of  Minn.  March 

Montana  Cent  March 

Tot.  system.  March 

G*lfB'mnt&K.C  4th  wk  Mar 
Gulf  &  Inter-S..  March.. 
Hocking  Valley  istwkApr. 
Hous.&Tex.Cen  February 

Illinois  Central.  March 

Ind.Deo.  &We8t  December. 
Ind.  m.&Iowa.  February 
In.  &  Gt.  N'rth'n :  4th  wk  Mar 
tinteroo.  (Mex.)  i  Wb  Mar.24 
Iowa  Central. . .  1  sr  wk  Apr 
Iron  Railway. . .  March. 
Kanaw'a&Micb  iHtwkApr 
K.C.  F. Sc'tt&M.  j  4  th wk  Mar 
K.C.Mem.&  Bir.i4thwkMar 


Kan.  C.N.  W. 
Kan.  City  &  Cm. 
Kan.C.Sub.Belt 
L.  Erie  &  West. 
Lehigh  «&  nud.. 
Lehigh  Val.  RR. 
Leh.  V.Coal  Co. 
Lex'gton<&  East 


March 
4thwkMar 
Nov'mber. 
4th  wkJan 

March 

February . 
February  . 
February . 


2,8*3 

104.569 

43.428 

1.089,955 

1,169,715 

76,629 

2,983 

231,706 

3,387,365 

81.680 

127,429 

82,187 

800,105 

3,104,002 

136,271 

1,712,473 

671,055 

22,679 

*120.000 

169,772 
32,113 

537,143 

204,401 
38,990 

196,450 
87,245 
18,870 
18.685 
22,922 
68,823 

171,600 
70,076 
74,975 
13,400 

158,018 
2,582,586 
5,779 
6,413 
25,701 
7,335 
50,157 
27,833 
12.782 
1,268 
28,213 
31,338 

108,633 
28,990 

676.521 

122,108 
18.912 


16.34» 
32.936 
59,799 

58,000 

26,000 

24,000 

186,621 

28,685 

7,749 

2,959,739 

177,748 

30,543 

45,031 

8,125 

9,098 

2,499,710 

129,852 

1,631 

49,046 

81,664 

48,932 

121,502 

•21,000 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


2.012,524 

292,263 

165,902 

2,470,689 

4,476 

15,765 

80,902 

296,159 

2,848,381 

56,247 

93,456 

100,062 

80,700 

37,706 

6,992 

14.95B 

157,563 

46,226 

30,554 

9,704 

46.638 

135.301 

40,664 

1,687,074 

1,195,537 

22.041 


2,916 

101.430 

44,704 

867,693 

1,047.977 

63,135 

2,122 

231,637 

3,026,776 

80,957 

114,882 

63,958 

707,141 

2,691,421 

100,009 

1,501,557 

710,618 

22,246 

'90,013 

151,261 

24,710 

397,374 

153,595 

30,443 

97,949 

73,281 

14,672 

11,430 

13,475 

53.741 

170,200 

55,846 

64,269 

8,188 

157,332 

2,214,629 

4,727 

6.525 

23,467 

7,890 

49,832 

27,074 

11,486 

628 

31,473 

31,308 

80,530 

29,035 

595,272 

138,227 

16,581 

1.532,828 
166,503 
175,127 

1,874,458 
6,743 


15,214 
568,087 
177,459 

517,411 

223,333 

18:i.l92 

508,29 

435,089 

17,911 

7,196,654 

217,888 

96.851 

127,895 

54.217 

23,595 

8,558,723 

1,839,973 

3,580 

114,871 

1,244,855 

108,091 

1,139.920 

6,994,159 

6,915 

1,800,191 

97.346 

2,393,374 

2,434,975 

151,067 

22,868 

3,257,875 

6,897,608 

1,424,828 

1,755,480 

1.038,651 

10,306,479 

6,095,826 

410,932 

3,535,009 

1,462,380 

315,167 

*446,342 

1,267,049 
84.641 

3.948,140 
610,605 
531,806 
578,744 

1,043,736 
35,163 


Previous 
Tear. 


55,054 

242,654 

2,442,207 

52,137 

84,094 

104,189 

83.720 

35,674 

4,337 

11.119 

129,811 

39,522 

23,080 

6.108 

49.294 

95,861 

43,239 

1,283,339 

1,400,939 

13,416 


50.644 

143,253 

2,497,108 

133,482 

565,420 

26,957 

501,026 

5,511,296 

67,618 

85,985 

367,249 

24.716 

581,986 

348.620 

101,249 

3.151 

487,127 

363,999 

319,317 

28,990 

5,238.745 

3,863,755 

184,586 

5,020,718 

685,599 

529,200 

6,235,512 

65.592 

39,593 

1,130,377 

630,347 

8,395,175 

609,905 

187,998 

961,241 

960,400 

579,084 

20,156 

203,917 

1,332,874 

433,906 

94,263 

60,12!^ 

489,859 

361,251 

117,369 

3,889.622 

2,867,769 

47,923 


16.348 
475,995 
126.770 

386.042 

184,229 

172.805 

410,785 

416,307 

18,622 

6,188,062 

177,748 

83.625 

97,714 

19,336 

21.163 

6,556,207 

1,682.030 

3,495 

97.930 

968,715 

102  540 

1,095.337 

6,248,621 

5,552 

1,585.475 

96.247 

1,960,256 

2,186,322 

120.274 

14,393 

2,939,524 

6,220,228 

1,242,573 

1,544,609 

816,834 

9,365.099 

5,521,020 

283,113 

3,041,404 

1,534,427 

302,747 

*371,993 

1,050,030 

63,838 

3,216,688 

435.778 

432,148 

337,082 

882,347 

27,803 


Roads. 


Latest  Qross  Earnings. 


Jan.  1  to  Latest  Date, 


Weekor  Mo 


LonglslandRR.  March. 
Long  Is.  System  March. 
Los  Ang.  Term,  i  March. 
Louls^Ev.&St.L  IstwkApr. 


Lou.  H.  <fe  St.  L 
Louis.  &Nashv. 
Macon  &  Birm.. 

Manistique 

♦Mexican  Cent 


4thwk  Mar 
IstwkApr. 

March 

March 

IstwkApr. 


Current     Previous     Current 
Tear  Tear.  Tear. 


Mexicanlnter'l.  February 


JMex.  National. 
Mex.  Northern. 
IMexicanRy... 

Mexican  So 

Midland  Term'l 
Minne'p.&St.L. 
M.8t.P.&S.St.M 
VIo.Kan.&Tex. 
Mo.Pao.&Ir'nM 
Central  Br' oh. 

Total 

Mob.Jac.&K.C. 
Mobile*  Ohio.. 
Mont.&Mex  G'f 
Nash.Ch.&StL. 
Nevada  Central 
N.Y.C.&H.R.. 
N.  Y.  Ont.  &  W. . 
N.  Y.  Susq.  &  W. 
Norfolk*  West. 
North'n  Central 
North'n  Pacific. 

Ohio  River 

Oreg.8h.Line... 
Pac.  Coast  Co.. 

Pacific  Mail 

Pennsylvania. . 

Pere  Marquette!  4th wk  Mar 

Peo.  Deo.  &  Ev.  IstwkApr. 


IstwkApr. 
Januar.7 . . 
WkMar2t. 
2i1wkMar. 
December. 
IstwkApr. 
IstwkApr. 
IstwkApr. 
IstwkApr. 
IstwkApr. 
iRtwkApr. 

March 

March 

March 

March 

February  . 

March 

IstwkApr. 
February . 
IstwkApr. 
February . 
4th  wk  Mar 
IstwkApr. 
February . 
February . 
January .. 
February 


29.307 

116,045 

2,248,104 

103,405 

447,790 

17,418 

442,101 

4,704,464 

57.469 

87.843 

324,452 

22,993 

556,476 

355,246 

120,039 

1,897 

459,312 

299,749 

222,751 

29,035 

4.910,582 

3,650,303 

175,365 

3,958,395 
533,845 
488,654 

4,980,894 
62,316 

715,374 
553.087 

7,018,379 
550,400 
161,689 
910.357 
912.000 
531,993 
12,842 
155,058 

1,123,418 
364,056 
73,812 
55,754 
483.156 
274,429 
122,646 

2,990,311 

3,037,269 
29.105 


Phila.  &  Erie. . . '  February 
Phila.  &  Read..  February  . 
Coal  &  Ir.  Co.  February  . 
Tot.both  Co's.  February  . 
Phil.  Wilm.  &B.  February  . 
Pitts.C.C.&St.L  February  . 
Pitts.Bes.&L.E.  IstwkApr 
Pitt.  Ch.&Y'ny.  January.. 

Pitts.Lisb  &Wn  March 

Pitts.  Sha.&No.  January .. 
Pitts.  «fe  West'n..  4th  wk  Mar 
Pitts.Cl.&Tol.  4thwkMar 
Pitts.  Pa.  &  P.  4th wk  Mar 
Total  system .  4th wk  Mar 
Rich.Fr'ksb&P.  February  . 
Bio  Grande  Jet.  January  . . 
Rio  Grande  So..  IstwkApr. 
Rio  Gr'de  West.  IstwkApr. 
St.  Jos.  &  Gr.  I.  ithwkMar 

8t.L.Ken'et&So  March 

St.L.Van.&T.H.  February  . 
St.L.&8anFran.  IstwkApr. 
St.  L.  Southwest  IstwkApr. 

St.Paul&Dul...  March 

San.Ant. &A.P.  February. 

SanFran.  &  N.  P.  March 

S.FePres.&Ph.  3dwk  Mar. 
8av.  Fla.  &  West.  February  . 
Sher.Shrev.&So  4thwkMar 
SU.  Sprs.  O.  &  Q.  February  . 

So.  Haven  &  E . .  March 

So.  Miss.  &  Ark.  February  . 

So.  Pacific  Co.  6.  February. 

Cent.  Pacific.  February  . 

Gal.Har.&S.A  February  . 

Louis'a.  West.  I  February  . 

Morgan's  L&Ti  February  . 

N.Y.T.  &  Mex.  I  February . 

Tex.  &  N  Orl..  February  . 

So.Pao.  of  Cal.  February  . 

So.  P'c.of  Ariz,  i  February  . 

8o.Pac.ofN..VI  February  .| 

Southern  Ry....  IstwkApr. 

StonyOl.&C.Mt  February. 

Terre  H.  &  Ind. .  February  .  j 

TerreH.  &Peor.  February . ' 

Texas  Central. .  4th wk  Mar! 

Texas* Pacific.  IstwkApr. j 

Tex.S.V.&  N.W.  March • 

Tol.&OhioCent.  IstwkApr. 
ToLP.&West...  4thwkMar 
ToLSt.L.&K.C.  IstwkApr. 
UnionPao.  RR..  February . 

Wabash IstwkApr. 

W  J'rsey&Sea'e  February . 
W.V.Cen  &Pltt.  December. 
Western  of  Ala.. '  February  . 
West.N.Y.  &  Pa.  tthwk  Mar 
Wheel.  &  L.  Erie  IstwkApr. 
Clev.C.&8o..  IstwkApr. 


271.429 
276,880 
10,589 
35,377 
18,774 
501,490 
8,873 
9,455 
334.123 
426,882 
155.647 
60,207 
94,800 
17,620 
62,553 
52,058 
101,416 
203,409 
499,000 
27,000 
526,000 
11,969 
e509,993 
123,917 
581,035 
3,432 
4,340,593 
74,166 
188,469 
245.077 
552,279 
850,987 
23,526 
558,375 
327,504 
408.992 
6,153,334 
232,446 
16.81» 
328,606 
1,811,71c 
1,696,294 
3,508,001 
764.616 
1,522,744 
30,738 
16,318 
5,047 
44.005 
6S,648 
42,147 
13,760 
124,555 
72,053 
35,838 
9.660 
62,700 
42,596 
8,167 
146,739 
127,059 
105,000 
138,179 
133,559 
57,265 
18,426 
407,243 
10,668 
21,459 
2,743 
12,090 


286,452 
291,991 
6,192 
30,689 
15,302 
444,8051 
6,264 
8,042 
267,936 
363,890! 
121,496 
83,618 
91,500 
16,166 
40,276 
48,642 
79,020 
179,300 
444,000 
15.00C 
459,000 
5,975 
e401,800 
104,599 
507,633 
1.673 
4,099,868 
76,226 
163,695 
220,153 
404,679 
78i{,562 
22,294 
481,770 
352,521 
346,666 
4,568.834 
192.386 
13,896 
247.267 
1.500,663 
2,042,618 
3,543,281 
625,216 
1,233,301 
13,438 
8,631 
4,338 


53,767 

23,120 

12,008 

93.895 

57,220 

25,262 

7,939 

53,200 

32,112 

7,503 

120,680 

121,581 

99,800 

136,478 

107,457 

59,087 

17,845 

293,016 

9,389 

22.548 

2,074 

6,623 


4,644,6S5!3,933,879 
1,169,715  1,047,977 


461,764 

113,145 

533.695 

20,559 

163  224 

.344,801 

342,256 

157,014 

562,221 

965 

131,068 

37,539 

5,436! 

130,274 

8,300' 

45,24  J  [ 

33,582 

35,837 


399,662 

106,251 

484,182 

17,871 

137,844 

1,044,373 

272,239 

153,030 

499,874 

8l>4 

102,686 

29,345 

4,075 

120,417' 

4,740 

30,092 

22,265 

34,415 


1,547,193  1,266,968 
310,354      244,791 
164,644 
110,220 

67,496i 

87,200 


Total 
Wisconsin  Cent, 
Wrightsv.&T'n. 


istwkApr. 
1  StwkApr.  [ 
January 


37,896 
14,350 
52,2 16 
100,723 
15,128 


Yazoo&Mias.  V.  March 38^,520 

York  Southern..  February  .  j        5,923 1 


126,144 
92,355 
52,187 
93.600 
26.405 
13,955 
40,360 
95,113 
7,694 

408,732 
4,232 


$ 
727,625 
741,411 
27,172 
501,052 
148,832 
7,433,841 
20.597 
26,966 
4,720.395 
860,973 
2,073,340 
60,207 
1,082,900 
171,226 
632,908 
666,434 
1,190,434 
3,082,199 
7,483,032 
316,518 
7,799,550 
28,315 
61,530,134 
329,652 
1,697,109 
6,368 
12.601,282 
1.164,312 
414.715 
3,671,999 
1,209,415 
6,328,640 
301,598 
1,203,305 
720,840 
408,992 
12,577,606 
1,771,751 
254,761 
718,818 
4,108,754 
3,921,456 
8,030.210 
1,627,756 
3,170,882 
353,881 
16,318 
13,977 
44,005 
447,089 
265,320 
68,559 
832,552 
150,670 
35,838 
133,681 
1,107,120 
313,888 
23,900 
298,535 
2,054,700 
1,529,129 
358,607 
287,202 
174,781 
237,032 
807,048 
101.901 
41,633 
7.668 
22,590 
9.521.823 
2,434,975 
981,424 
233,554 
1,086,929 
41,108 
325,296 
2,695,628 
707,813 
346,346, 
8,563,5581 
2,0641 
269,387 
79,9621 
85,881 
2,316.1751 
28,080 
603,701 
267,157 
482,277 
3,258,291 
4,188,350 
344,4541 
1,295,539 
140,160 
791,791 
518,970 
210,712 
725,272i 
1,260,324 
15,128 
1,311,056 
11,709 

I 
I 


Previout 
Tear. 


9 

708,976 

722,089 

21,799 

409,058 

128,086 

6,0yi.973 

16,009 

21,784 

3,902,289 

748,208 

1,774,142 

83,613 

1,079,700 

153,557 

435,393 

632,467 

877,896 

2,904,863 

6,629,727 

284.528 

6,914,255 

12,938^ 

e  1,097,479 

311,353 

1,432,488 

3,119 

11,267.592 

1,100.800  - 

363,996 

2,909,951 

963,515 

5,351,917 

237,391 

1,003,407 

684,916 

346.666 

9,881,005 

1,595,482 

200,204 

523,402 

3.365,317 

4,314.969 

7,680,286 

1,356,056 

2,660,301 

225,135 

8,531 

11.890 


395.177 
217,422 
79,356 
698,808 
119,716 
25,262 
115.024 
785.225 
289,933 
20,951 
267,289 
1,858,591 
1,45 !!  ,711 
372,247 
245,952 
176,864 
193.778 
603,669 
81,892 
47,333 
5,836 
14.373 
8,325,009 
2,186,322 
835,544 
246,795 
1,121,677 
36,623 
303,858 
2,181,700 
539.457 
306.162 
7,275,455 
1,593 
217,807 
60,454 
74,499 
2,103,661 
14,640 
438.579 
235,825 
479,150 
2,743,326 
3,645,829 
274,854 
1,151,638 
109,397 
759,426 
376,645 
174,400 
551,045 
1,192,483 
7,694 
1,172,918 
9,378 


t  Mexican  currency. 


Figures  for  Feb.  and  March  are  for  the  railroad  onlv 
Includes  Chesapeake  &  Ohio  So'western,  Ohio  Vallev 
Does  not  Include  the  Austin  &  Northwestern,  the  San  Anionio  <s  Aransa 
e  Results  on  Montgomery  Division  are  included  in  1900,tut  not  f^r  1899 


......... .r,«  .„..,«.,. iH,;..,^  .,r  ..n,<^  .„«.„,„„».,       ^i,     ,.      -  .,  •     §  Covcrs  Tcsults  of  llues  dirpctly  oporatcd  oast  of  PittsbuTg 

b  Does  Tot Vii^Tude  the  An^tin  ^  :^.^w?'*°'^'°.Y'^^i*^y  ^^^  Chicago  and  Texas  for  both  years.    Results  on  Yazoo  feranoh  excluded  in  1899 
e  Results  on  Mnn^.*^«t"^i^!?Hf5„^*!.^^  tJ^«  San  Antouio  &  Aransas  Pass  or  Houston  &  Texas  Central  system. 
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Latest  Glross Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  April  our  preliminary  state- 
ment covers  48  roads  and  shows  13-95  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


ls<  week  of  April. 

1900. 

9 
42.025 

1899. 

Increase. 

Decrease. 

Alabama  Gt.  Southern. . . 

9 
32,936 

9,089 

9 

Ann  Arbor 

26  6*1 

28,685 
129,852 

2,044 
2,296 

Bait.  <Sc  Ohio  Southwest.. 

127,556 

Bnflalo  Koch.  &  P  Itlsb'R. 

105,727 

81.«64 

24,063 

Canadian  Paolflo 

608,000 

521  000 

87.000 

Central  of  Georgia 

104.569 

101.430 

3,139 

ChesaDeafee  &  Ohio 

231,706 

231,637 

69 

Oh  o«eo  A  Rftst.  Illinois. 

8 '.690 

80,957 

723 

Ohio.  Great  Western 

127,429 

114,S82 

12.547 

Chic.  iDd'pUa  «fe  Louisv.. 

82.137 

63.958 

18,179 

Chlcaero  Mllw.  &  St.  Paul 

800,105 

707,141 

92,964 

Ohio.  Term.  Transfer 

22,674 

22.246 

433 

Clev.  Lorain  &  Wlieel'jt.. 

38,990 

30.443 

8,547 

Ool.  Sandusky  <fe  Hook'g. 

18,685 

11.430 

7,255 

Denver*  Rio  Grande... 

171,600 

170,200 

1,400 

EvansT.  &  Indianapolis. 

6,413 

6,525 

112 

Evansv.  &  Terre  Haute. . 

25,701 

23,467 

2  234 

Ft.  Worth  &  Rio  Grande. 

12.782 

11,486 

1,296 

Oeortrla 

28,213 

31,473 

3,260 

Hoohlnc;  Vallev.. 

80,902 

55  054 

25  848 

Iowa  o«ntral. ............ 

37,706 

35.674 

2,032 

Kanawha  &  Mlchlsran... 

14.956 

11,119 

3.837 

Louisv.  Evans.  <fc  St.  L.. 

35,3  77 

30.689 

4,688 

LoDlBV.  <te  NashvUle 

501,490 

444.801 

56,685 

Mexican  Central......... 

334,123 

267,936 
121,495 

66,187 

Mexican  National........ 

155.647 

34,152 

wrinneapolls  &  St.  Louis. 

52,058 

48,642 

3,416 

Mlnn.St.P.  &S.  Ste.M.. 

104,416 

79.020 

25,396 

Mo.  Kansas  &  Texas 

203,409 

179,300 

24,109 

Mo.  Paoltio,  Iron  Mt 

499,000 

444,000 

55,000 

Central  Branch 

27,000 

15,000 

12,000 

N  Y.  Ontario  &  Western 

74,lfi6 

76,226 

2,060 

Worfolk  <fe  Western 

245,077 

220.153 

24,924 

Ohio  River 

23,526 

22.294 

1.232 

Peoria  Deo.  &  Evansv... 

16,818 

13.896 

2,922 

Plttsb.  Bess.  &  L.  Erie.., 

30.738 

13,438 

17.300 

Rio  Grande  Southern.... 

9,660 

7.939 

1,721 

Klo  Grande  Western 

62,700 

53.200 

9,500 

8t.  Louis  <te  San  Fran 

127,069 

121,581 

5.478 

8t.  Louis  Southwestern.. 

105.000 

99,300 

5.700 

Bouthern  Railway 

562.221 

499,874 

62  347 

Texas  &  Pacltlo 

130.274 

120,417 

9.857 

Toledo  &  Ohio  Central... 

45.243 

30,092 

15,151 

Tol.  St.  L.  &  Kan.  City.. 

35,837 

34,415 

1,422 

Wabash 

310.354 

37,896 

244791 
26,405 

65,563 
11,491 

Wheellne  <&  Lake  Erie... 

Olevel'd  Canton  &  So.. 

14  350 

13,955 

395 

Wisconsin  Central...^.. 

100  723 
6,640,364 

95  113 
5"327,235 

5,610 

Total  (48  roads) 

822,901 

9,772 

Net  Increase  (13-95  ;.o.) 

813,129 

For  the  fourth  week  of  March  our  final  statement  covers 
•75  roads,  and  shows  15-21  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4</i  week  of  March. 

1900. 

1899. 

Increase. 

Decrease. 

$ 

$ 

iS 

Previously  rep'd  (50r'd8) 

10,951,932 

9,542,332 

1,439,697 

30,147 

Ala.  N.  0.&  Tex.  Pac— 

NewOrl.&  No.  East... 

71,000 

58,030 

13,000 

Ala.  &  Vioksburg 

25,000 

26,000 

1,000 

Vicks.  8h.  &  Pao 

27,000 

24,000 

3.000 

Central  of  Georgia 

179.793 

165,102 

14.691 

Chattanooga  Southern. . . 

2,983 

2,122 

861 

Ohlclndlau'lis  &  Louisv. 

122,767 

92,637 

30,130 

Ohio.  Term.  Transfer.... 

32,613 

32.113 

500 

Cln.  N.O.  &Tex.Pao. ... 

169,772 

151,2S1 

18,511 

Clev.  Cln.  Ohio.  &  St.  L.. 

537,143 

397,374 

139.769 

Colorado  &  Southern  . . . 

87,245 

73,281 

13,964 

Col.  Sandusky  &  Hooking 

28,664 

16,307 

12,357 

Duluth  so.  Shore  &  At... 

74.975 

64,269 

10,706 

Ft.  Worth  &  Denver  City 

27,833 

27.074 

759 

Georcria  &  Alabama 

31,333 

31,308 

30 

Gulf  Beaum't  <&  Kan.  C. 

4,476 

6,743 

....     - 

2,267 

Kan.  City  Ft.  8.  <fc Mem. . 

157,563 

129,811 

27,752 

Kan.  C.  Mem.  &.  Blrm 

46.226 

39,522 

6,704 

Kansas  City  &  Omaha... 

9,704 

6,108 

3,596 

*••    ■ • •  • 

Horthern  Paoiflo 

850  937 

782,56i 

68,425 

Pere  Marquette 

232.446 
124,555 

192,386 
93,895, 

40,060 
30,660 

Pittsburg  &  Western 

Kio  Grande  Western 

128,700 

114,700 

14,00  J 

Bherman  Shreve.  &  So... 

10,663 

9.3«9 

1,279 

Texas  Central 

5,436 

4,075 

1,361 

West.  N.  Y.  &  Pennsylv 

87,200 

93,600 
12,176,021 

1,891,812 

6,400 

Total  (75  --oads) 

14,028,019 

39,814 

Nat  increase  a5-21  v.  o.) 

..— 

1.8iil.9o» 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  March  17,  1900. 
The  next  will  appear  in  the  issue  of  April  31, 1900. 


-Gross  Earnings. > 

Current     Previous 
Tear. 


Year, 
Roads,  $ 

Austin  ANortw'n.b  Feb.  11,314 
Jan.  1  to  Feb.  23 23,595 

Bait.  &  Ohxo.b Mar.  3,014,271 

Jan.  1  to  Mar.  31....   8,558,723 

July  1  to  Mar.  SI. ...25,555,095  21,435,726 

Bait.  <fc  Ohio  S.  W.b.  Mar.  602,351  514,663 
Jan.  1  to  Mar.  31....  1,712,417  1,552,178 
July  1  to  Mar.  31....    5,464,238    5,248.016 


— Net  Earnings. . 

Current     Previous 
Year. 


9,098 
21,163 
2,499,710 
6,556.207 


Year. 

* 
def.  791 
def.  2,668 
1,053,602 
2,919,693 
9,166,080 

173,381 

491,168 

1,696,463 


def.  2,802 
def.  4,345 

633,572 

1,207,191 

5,074,926 

158,859 

413,278 

1,419,996 


, Gross  Earnings. ^ , If  el  Earnxngt. . 

Current     Previous       Current     Previous 
„     ^  reor.  Tear.  Year.  Year. 

Roads.  «  $  «  * 

Central  Paoiflo.b...  Feb.  1.169,715  1,017.977  279.771  249  625 

Jan.  1  to  Feb.  28....    2,434,975  2,186,322  .'>80.521  550',321 

July  1  to  Feb.  28. ...12,634,701  10,749,118  4,947,784  3,938,943 

Ohio.  Ind.A  Louls.a.  Feb.       287.164  227,197  82,736  48  032 

Jan.  1  to  Feb.  28....       619,683  471,297  194  611  9h'667 

July  1  to  Feb.  28....   2,770.839  2,254,595  1,06^,296  eSSlsOS 

'Colorado  Midland..  Feb.      161,566  98,214  45,385  def  12.272 

Jan.  1  to  Feb.  28....       382,294  239,133  109,403  11.862 

July  1  to  Feb.  28....    1,472,250  1,114,912  425,189  193.123 

Illinois  Central. a...  Feb.   2,634,415  2,152.380  848,112  634  771 

Jan.  I  to  Feb.  28....    5,546,794  4,576.172  1,941,793  1,545!821 

July  1  to  Feb.  28. ...21,927,768  18,975,927  7,463.970  5,989,343 

Kan.C.  Mem.&B.a.  Feb.       143.287  112,981  48,219  32,551 

Jan.  1  to  Feb.  28 300  032  244,318  107,203  77  737 

July  1  to  Feb.  28  ...    l,14y,943  952,722  380,424  264,785 

Mexican  National . .  Feb.      .'^99,050  503,366  c277,643  c224  741 

Jan.  1  to  Feb    28....   1,233,430  1,077,306  c564,945  c506!398 

Ohio  River. b Feb.         84.022  65.528  27,091  21,541 

Jan.  1  toFeb.  28  ...       184,051  139,868  57,536  42,463 

Phlla.  &  Erle.b Feb.      328,606  247.267  86,825  20,669 

Jan.  1  to  Feb.  23....       718,818  523,402  172,070  37,257 

Rio  Grande  West. b.  Feb.      331,562  219,381  131,759  79,328 

Jan.  1  to  Feb.  28....       703,920  455.725  282,469  165,168 

July  1  to  Feb.  28-...    2,965,272  2,182,472  1,237,674  814.023 

San  Ant.&Aran.P.b    Feb       133,559  107,457  509  def.  8,125 

.Fan.  1  to  Feb.   28....       a87,2'>2  245,952  14,070  3.179 

July  1  to  Feb.  28....    1,578,257  1,488,902  474,717  478.285 

Santa  FePres.&Pb.  Feb.        85.901  65,523  53,287  28.113 

Jan.  1  to  Feb.   28  ...       180,015  140.804  107,256  62.535 

July  1  to  Feb.  28....       662,165  572,427  381,275  271,763 

Southern  Paolflo. b..  Feb.  4,644,685  3,933,879  1,355,284  1,048  145 

Jan.  1  to  Feb    28....   9,521,923  8,325,009  2,708,221  2,302,563 

July  1  to  Feb.   28. ...42,812,422  36,726,383  15,565,179  12,955,906 

Central  Pacific  b.  Feb.   1,169.715  1,047,977  279,971  249,625 

Jan.  1  to  Feb.  28....    2,434,975  2,186,322  580,521  560.321 

July  1  to  Feb.  28....  12.634,701  10.749,118  4,947.784  3,938,943 

Gal.Har.&SanA.b  Feb.       461,764  399,662  50,823  68,333 

Jan.  I  to  Feb.  28....       981.424  835,544  111,185  149.754 

July  1  toFcD.  28....    4,188,278  3,683,089  959,280  1,067,178 

Looisiana  West. b.  Feb.       113,145  106,251  28,354  39  786 

Jan.  1  to  Feb.  28....       233,554  246,795  63,858  106,863 

July  1  to  Feb.  28....       924,612  884,392  290,431  403,325 

M'g'n'sLa.&Tex.b  Feb.      533,695  484,182  153,073  131.145 

Jan.  1  to  Feb.  28....    1,086,929  1,121,677  275,989  383,282 

July  1  to  Feb.  28....   4,903,723  4,527.219  1,647,499  1,725!280 

N.  Y.Tex.  AM.  b.  Feb.        20,559  17,871  6,603  4,640 

Jan.  1  to  Feb.  28....         41,103  36,6iS  12,314  8.514 

July  1  to  Feb.  28....       209,153  221,848  88,563  104,211 

Texas  &  N.  Orl.b.  Feb.       163,224  137,844  57.397  53,995 

Jan.  1  to  Fer>.  28....       325,296  303,858  103,915  130,724 

July  1  to  Feb.  28..-,    1,234,840  1,226,143  395.925  547,516 

So.  Pac.  of  Cal.b.  Feb.   1,344,801  1,044,373  492.364  286,854 

Jan.  1  to  Feb.  28....    2,695,628  2,181,700  966,164  569,669 

July  1  to  Feb.  28. ...11.774,987  9,578,689  4,672,062  3,292,114 

"50.  Pac.  of  Ariz. b.  Feb.       342,256  272,239  170,926  117,748 

Jan.  1  to  Feb.  28....       707,818  539,457  350.343  206,541 

July  1  to  Feb.  28....   2,510,930  1,982,713  1,143,860  681,482 

8o.Pao.of  N.M.b.  Feb.       157,014  153,030  84,983  81.304 

Jan.  1  to  Feb.  28....      346,346  306,162  197,563  156,752 

July  1  to  Feb.  28....   1,329,872  1,051,449  767,514  516|ll2 

Tol.Peoria«&  West. b  Mar.        95,284  76,552  23,644  19  189 

Jan.   1  to  Mar.  31....       267458  235,825  72,431  66.276 

July  1  to  Mar,  31....       831,676  753,625  222,186  210.933 

Tol.  St.  L.  &  K.  C.a.  Feb.       138,130  137,859  28,655  40.163 

Jan.  1  to  Feb.  28....       280,041  286.653  50,485  77,509 

July  1  to  Feb.  28....   1,350.377  1,438,8^5  229,587  271,189 

Yazoo  &  Miss.  Val.a.  Feb.       424,884  315.122  162.906  63.767 

Jan.  1  to  Feb.  28....       9ii5.536  764,186  397,891  220.564 

July  1  to  Feb.  28....   3,912,986  3,18,275  1,712,618  92l|455 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replaoemeuTs  and  general 
exnenses,  net  Income  applicable  to  interest  on  bonds  In  February  was 
$116,452,  against  $98,253  last  year,  and  from  January  1  to  February 
28  $236,702,  against  $241,178.  This  is  the  resQli  in  Mexican  dollars 
treated  (according  to  the  company's  method  of  keeping  Ite  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  le,  depreciation 
beyond  20  per  cent  has  already  been  allowed  for. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

, Int.,  rentals,  etc. >  ^Bal.  of  NetEarn's.—, 

Current     Previous       Current     Previous 
„     ^  Year.  Year.  Year.  Year. 

Roods.  $  $  $  « 

Kan.  0.  Mem.  &  Blr.  Feb.  15,912  16.290  32,307  16  261 

July  1  to  Feb.  ^8....  121,879  127,865  258,545  136,920 

RloGrande  West...  Feb.  70,639  63,255  61.120  16.073 

July  1  to  Feb.  28....  545,932  510,912  691.742  303,111 

Col  Peo.  &  West...  Mar.  22.332  22,3.^2  1,312  def  3  143 

July  1  to  Mar.  31....  203  823  201,692  13,363  9,241 

Mohile  &  Ohio  BR. 

'—Vebruar^.—,        r-July  1  to  Feb.  28.^ 
1900.         1899.         1899-1900.    1898-99. 
Mileage 876  638  876  688 

$  $  %  4t 

Gross  earnings 477,469    317,757       4,129,418    2,950,556 

Operating  expenses,   taxes 
and  insurance 389,082    252,587       2,808,945    1,897,367 

Net  earnings ,   88,387      65,170       1,320,473    ^053,1 89 

Interest  an  d  rentals 105,981      88.714  915,705       749,848 

Balance def .  17,594  df.23,544   sur.404,768  sr  303,341 

Note. -From  the  balance  of  $404,768  above,  there  must  be  de- 
ducted extraordinary  expenses  itemized  in  the  six  months'  statement 
to  December  31,  printed  in  our  issue  of  Feb.  10,  page  277,  and  other 
charges  of  a  similar  character  since  that  date.  See  also  remarks  in 
last  annual  report  on  the  Montgomery  Division. 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Eaknings. 


Amsterdam  St.  Ry... 
Atlanta  Ry.  &  Power. 
Blnghamton  St.  Ry.. 
Bridgeport  Traction 
Br'klynRwp.Tr.  Co.t. 
CMcago  &  Mil.  Elec. 
Chicago  Union  Tract. 

Cin.  &  Miami  Val 

Oln.  Newp.  &  Cot.  . . . 
City  Elec.  (Rome.Qa.) 
Cle-veland  Electric. 
Cleve.  Painev.  &E... 
Columbus  (O.)  Ry.... 
Dart&W'portSt.Ry. 
Denver  City  Tram.. . . 
DesMoiBes  City  Ry.. 
Detroit  ati'ns'8t.Ry. 

Detroit  Elec.  Ry 

Detroit  Ft.  Wayue  & 
Belle  Isle 

Total  of  all 

Duluth  St.  Ry 

Easton  Conaol.  Elec. 
E.St.Louis  Ele.St.Ry. 
Erie  Electric  Motor.. 

Galveston  City 

Harrisburg  Traction. 
Herkimer  Mohawkll 

lon&F'kfortELRy. 
Houston  Elec.  St.  Ry. 
Internat'i  Traction- 
Total 

Interstate  Consol.  of 

North  Attleboro... . 
Johnstown  Pass.  Ry. 
Kingston  City  Ry — 
Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  Railway  (Ohio) 
Lorain  8t  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract 

Macon  Consol.St.Ry. 

Mass.  Elec.  Co.'s 

Metro.  (Elev. )  Chicago 
Metrop.  St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  By 

New  Castle  Traction. 
New  London  St.  Ry.. 

New  Orlean  s  City 

North  Chicago  St.  Ry. 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 

Norwich  St.  By 

Ogdensburg  St.  Ry.. 

Glean  St.  Ry 

Omaha  &  Coun.  Bluflf 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Richmond  Traction.. 
Bockford    (111.)    By. 

Light  &  Power.  .. 
Sacramento  .Elt  ctrjc 

Ga8&  Ry 

SohuylkiU  Val.  Trac. 
Scranton  Railway  .. 
S.  Side  Elev.  (Chic.).. 
Staten  Island  Elec  . . 
Syracuse  Rap.Tr.Ry. 

Toronto  By 

Twin  City  Rap.  Tran 
Union (N.  Bedford).. 
United  P.  ATransp.. 
United  Traction—  ) 
Albany  City  > 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Unit.  Trac.  (Reading) 
Vallamont  Traction.. 
West  Chicago  St.  Ry. 
Williamsp't  Pass.  Ry. 
Woroester&  Marl'b'h 


Latest  Oross  Earnings. 


Week  or  Mo 


February . 
February . 
February . 
February . 
December. 
February . 

March 

February . 
February . 
February  . 
February . 
February . 
January .. 
January  . . 
February . 
January  .. 
l8twk4.pr 
IstwkApr. 

IstwkApr. 
IstwkApr. 
February  . 
January  .. 
January  .. 
December. 
January . . 
February . 

February . 
December. 

January  . . 

February . 
Ft  bruary . 
February . 
January  . . 
February . 
February . 
January  .. 
February . 
December. 
Nov'mber. 
January.. 

March 

March 

February . 
February  . 
February . 
February . 
Fe))ruary . 
February . 
February  . 
February . 
January .. 
February . 
February  . 
February . 

February . 
February . 
February . 
February . 

February . 

January .. 
January  .. 
February  . 
January  . 
February . 
December. 
IstwkApr. 
February . 
February . 
February . 

February . 

February  . 
February . 
January  .. 
February . 
February . 
1  February . 
March 


Our'nt 
Tear. 


4,828 

32434 

12  262 

26,963 

944,802 

5,639 

580,421 

10,847 

52,562 

2.705 
140,150 

7,244 
74,999 

6,388 
87,946 
26,2ei 
26,999 
10,460 

4,389 
41,848 
16,496 
23,226 
12,791 
14,384 
16,358 
22,911 

4,190 
23,177 

209,176 

12,248 

12,554 

3,815 

4,445 

8,084 

3,536 

7,999 

5, '39 

16,041 

5,588 

315,462 


1167636 

122.510 

5,554 

5,196 

8,059 

2  679 

110.052 

219,967 

26.775 

3,774 

6,0B6 

1,187 

3,377 

13,036 

270,602 

8,272 

11,710 

5,950 

28,761 

4,882 

31,097 

107,731 
10.677 
53,266 
25.514 

200,226 
16,109 

l7ic.   36, 

89,846 

127,231 

155.703 

16,895 

948 

300,625 

6,567 

4,449 


Prev'us 
Tear. 


4060 

25,498 

9,476 

20,489 

848,843 

2,578 

575.04) 

7,332 

45,181 

1,547 

130.637 

6,192 


5,412 
81,210 
23341 
23,713 

8,230 

3.735 
35,678 
13.314 


10.849 
12,418 

18,986 
17,179 

3,172 
21,155 

18'»,820 

8,718 
9,621 
3,706 
3,412 
6,989 
3,323 
6,760 
4730 
12,322 
6,433 
280,760 


1085788 

113  838 

4,751 

3,729 

5,654 

2,497 

106.284 

203,181- 

23,812 

3,347 

4.804 

1,094 

3,157 

11,241 

196,738 

6,319 

8,756 

4,737 

25,345 

4,142 

24.965 

93,579 

9,100 

44,295 

24,188 

178  829 

14,168 

482 

83,532 

106,756 

125,560 

12,877 

7!-6 

280,708 

6.109 

3,807 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


9,772 

68.684 

25,285 

56.703 

10623482 

12,071 

1,688,035 

22,646 

109,758 

5,421 

296  876 

14.489 

74,99^- 

6,388 

182,735 

26,261 

373,738 

145,664 

57,530 
576,932 
34,986 
23,226 
12,791 


16,358 
47.795 

8,533 
217,989 

209,176 

25.446 

25,97) 
7,ti8t 
4,445 

16.840 
7.199 
7,999 

10.732 
163,192 


815,462 

413,960 

3,373,972 

258  596 

11,685 

10,9 1  b 

16,595 

5.617 

218,895 

466,745 

55,617 

3,774 

12,367 

2  467 

7,098 

29,639 

564,738 

17,396 

24.37' 


Previous 
Tear. 


8  531 

54.756 

20  394 

46.541 

9,844,388 

5,510 

1,590,595 

15,806 

95,0'i3 

3,224 

274,219 

12,659 


5,412 

173,601 

23,341 

314.284 

111,671 

47,8  n 

473,806 

27,728 


10,849 

'i8',986 
37,978 

6,326 
202,622 

183,8  0 

19.472 

20,217 

7  968 

3,412 

15,321 

6,742 

6,760 

9.79D 

lll,9o3 


280,760 

340,431 

2,960,846 

239.114 

9,815 

8,617 

11,826 

5  698 

216  338 

427,7  6 

47,947 

3,347 

10,751 

2,276 

6,446 

23,794 

386,838 

14,3(  8 

18,787 


-dross  Marrttns/s.-  ■ 
Current      Previous 


28,761 
4,88"^ 

64,785 
107,73 1 

22  944 
509,358 
360.80 
420  331 

36,091 
Inc.  59. 

180,396 

268,470 

'15,895 

1,927 

640.868 

13,7>7 

11.918 


26,345 

4.142 

55.209 

93,579 

21  496 

458,64,3 

314.971 

367,838 

29,606 

996 

182,705 

226,346 

'12,877 

1,646 

587.84H 

12,708 

10,286 


Street  Railway  Net  Earoings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads— that  is,  we  print  each  week  all  the  returns  received 
that  v  f^.  > ,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  March  17,  1900.  The  next  will  appear 
in  the  issue  of  April  21,  1900. 

Gross  Earnings. 


Roads. 

Amsterdam  St.  Ry.b  Feb, 
Jan.  1  to  Feb    28. 
Deo.  1  to  Feb.  28. 

Detroit  Cit's'  St.Ry.  Mar 
Jan.  1  to  Mar.  31.. 

Detroit  Electric  Ry.  Mar, 
Jan.  1  to  Mar.  31... 


Current 
Tear. 

Previous 
Tear. 

9 

Current 
Tear. 

$ 

>.           4.928 

9,772 

14,835 

4,060 

8,531 
13,197 

1,181 
2.297 
3,533 

'.       120,942 
.       346,739 

102.191 
290,671 

59,187 
17  3,735 

r.         46,032 
.       135,204 

S6,251 
103,441 

15,833 
45,604 

Net  Earnings. . 

Previons 

Tear. 

$ 

902 
2,181 
3,189 

47,531 
132,205 

13,361 
86,242 


<inf:as. 

Oet.  fi't.W.&H  r.Ry.  Mar. 

Jan.  1  to  Mar.  31 

Total  of  all..  Mar. 

Jan.  1  to  Mar.  31 

Dry  Dock  E.  B.  &  Bat.b— 

Jan.  1  to  Mar.  31 

Southern  Boul.  (N.Y.).1>— 

Oct.   1  to  Deo.  31 

Jan.  1  to  Deo.  31 

UclonSt.  By.  (N.Y.)  b.— 
Oct.  1  to  Dec.  31. ...S 
Jan.  1  to  Dec.  31 

Vallftmont  Tract...  Feb. 
Jan.  1  to  Feb.  28.... 

Westchester  Electric. b  - 
Oct.  1  to  Deo.  31.... 
Jan.  1  to  Dec.  31 

W'msport  Pass.  Ry.  Feb. 

Jan.  1  to  Feb.  28 

WoToestercfe  Marlb'rough 
St.  Ry...  Mar. 

Jan.  1  to  Mar.  31 


Tear. 

« 

18.704 

53,141 

185.678 

535,084 


Tear. 

15,540 

44,116 

153.982 

438,128 


--ttetEmmtngs. . 

Current     Previous 


Tear, 

5.968 

17.978 

fO,c88 

237,217 


Tear. 

9 

5.918 

16,300 

66,810 

184,747 


150,248       145,429         33,653         25,088 


11,299 
46,538 

190,236 
714.909 

948 
1,927 

37,564 
154,184 

6,567 
13,757 

4,449 
11,918 


10.022 
45,197 

164,6S9 

661,375 

786 

1,646 

30.048 
126,054 

6,109 
12.706 

3,807 
10,288 


1,P32 
11,045 

57,771 
233,361 

def.  232 
def.  86 

def.  5,831 

def.  3,085 

1.6<?3 

3,597 

1,037 
1,132 


2,416 
19,114 

54,830 
227,332 

def.  281 
def.  205 

5,368 

33.466 

1.632 

3,181 

def.  411 
def.  2,791 


ANNUAL    REPORTS. 


Annaal  Reports.— Last  index,  see  issue  March  24,  page  580. 
Chicago  &  Alton  Railroad. 

(Report  for  the  year  ending  Dec.  31,  1899.) 
President  S.  M.  Felton  says  in  part: 

Interest  Charge.— The  increased  charge  for  interest  arises  from  the 
issue  of  $9,986,000  new  3  per  cent  refunding  bonds,  the  interest  upon 
which,  from  the  date  of  issue  to  the  close  of  the  year,  amounted  to 
$b7,393.  On  the  other  hand,  however,  there  was  no  interest  charge  in 
respect  to  the  St.  Louis  Jacksonville  &  Chicago  RR.  second  mortgage 
bonds  which  matured  in  the  previous  year,  making  the  net  increase  in 
interest  on  funded  debt  $59,191. 

Change  in  Method  of  Accounting.— A.  change  has  been  made  in  the 
manner  of  accounting,  the  classitication  of  the  Inter-State  Commerce 
Commission  being  adopted,  whereby  the  gross  earnings  are  reported 
in  full  Instead  of  being  subjected,  as  heretofore,  to  deduction  on 
account  of  sundry  operating  expense  items,  which  latter  are  now 
shown  in  their  proper  place  in  the  accounts  as  operating  expenses. 
In  order  to  afford  a  proper  comparison  with  the  earnings  and  expenses 
of  the  previous  year,  1898,  the  figures  for  that  year  have  been  revised, 
but  it  will  be  noted  that  the  net  results  are  unchanged. 

Equipment,  Improvements,  ff^f.— Owing  to  the  shortagje  of  equip- 
ment, your  Board  authorized  the  purchase  of  1,500  thirty-ton  box 
cars,  300  thirty-ton  stock  oars,  1,000  forty-ton  coal  cars,  800  flfty-ton 
coal  cars,  200  thirty-ton  furniture  cars.  50  eeventy-flve-ton  mogul 
engines.  10  one  hundred-ton  consolidation  engines.  12  seventy-ton 
passenger  engines,  and  5  seventy-ton  switching  engines.  Forty-seven 
of  the  locomotives.  1,000  box  cars,  86  furniture  cars  and  160  coal 
cars  have  been  delivered  during  the  period  covered  by  this  repoit. 

Large  contracts  have  been  made  for  bridge  work,  including  the 
entire  reconstruction  of  QUasgow  Bridge;  42.000  tons  of  rails  were 
contracted  for.  Extensive  grade  reductions  have  also  been  under- 
taken. It  is  hoped  when  these  improvements  are  completed  that  the 
road  will  be  in  a  condition  to  take  care  of  the  business  offering  and  to 
handle  it  in  the  most  economical  manner. 

Statistics. —  Various  statistics  of  interest  are  as  follows: 

1899  1898.  1897  1896 

Passengers  carried.     2.244,227  1,986,270  1,979,868  2,191,014 

Of  which  local 2  105,983  1,8!'4,391  1.859,833  2.064,280 

Pass,  one  mile 115,764,145  104,879,347  102,276.383  104  642,482 

Rate  per  mile 1*92  cts.  2-03  cts.  1'918  cts.  202  cts. 

Pass,  earnings  per 

train  mile $113  $109  $0-986  $103 

Tons  carried 3,25l,i=i85  2,838.517  3,107,245  3,246,689 

Tons  one  mile 557,469,083  496,200,463  565,002,703  531,022,122 

Av.  pertonp.  m....     0-80cts.  0-83  cts.  0'763  cts.  0'817ote. 
Freightearnings  per 

train  mile $165  $149  $133  $137 

Av.  tons  per  tr'n  m.           20586  180-5  174*8  1682 

Earnings,  Balance  Sheet,  Etc. — These  have  been  as  follows: 


1899.  1898.               1897. 

Earnings—                         $  $                       $ 

Pasengers 2,226,733  2,123,664 

Freight .....4,464,930  4,109,934 

Mail,  express,  etc 474,299  459,797 

Total  gross  earn... 7,155,962  6,693,295 
Expenses  — 

Malnt.  of  way,  etc 695,078  639,91.^ 

Malnt.  Of  eciulpment..    554,997  570,233 

Transportaiion  exp... 2,710.143  2,581,384 

General  and  taxes 511,048  485,236 

Total  (inc.  taxes) . . 4,471,286  4,276,768 

Net  earnings 2,684,696  2,416,528      2,519,930 

P.  c.  of  op.  ex.  to  earn.    (62-47)  (63-90)            

Other  receipts 267,317  246,292         233,483 

Total 2,95?,013  2,663,064      2,763,413 


Disl)ursements— 

Rentals  paid 443,030 

Addition  al  property 

Interest  on  debt 609,829 

Dividends 1,556.142 

Sinking  fund 20,870 

Miscellaneous 34,685 


420,250 

32,309 

574,708 

1,556,142 

19,580 

5 


1896. 


Methods  of  com- 
pilation changed 
in  1899,  making 
comparison  im- 
practicable. 


2,801,737 

2"3'4i25'7 

3,035,994 

430,475 

52,378 

587,959 

1,778.448 

17.420 

32,665 


439,776 

36,488 

585,665 

1,611.718 

18,470 

20,439 


Total  dl8bursem*tB.2,664, 556      2,602,994  2,712,556 

Balance,  surplus 287,457           60,070  40,861 

BALANCE  SHEET  DECEMBER  31. 

Assets-                                                  1899.  1898. 

Road  and  equipment $46,630,495  $34,153,927 

Bonds  and  stocks  owned 4,233,393  4,237,053 

Lands  owned 53,446  53,446 

Material  and  supplies 613,512  315,517 

Due  from  agents,  Indlvlduals.eto.        535,721  328,212 

Caeh 5,633,451  187,616 

Kan.  C.  St.  L.  &  Ch.  RR.  con'n 9,313 

Ill'sTrust&Sav.  B'k,  trustee...            1,500  1.500 

U.  S.  Trust  Co.  to  redeem  bonds.        768,787  649,302 

Discount  on  bonds 463,197  

Constr'n  expenditures  for  1899.     1,938,451  


2,899.345 
136,649 

1897. 

$34,153,927 

4,240,653 

56,445 

298.268 

V67,954 

327,961 

9,313 

1,500 

628,971 


Total  assets $60,871,953  $39,936,886  $39,884,982 
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Liabilities—  1899.              ISO''. 

Ooiuiaon  Htook $18,751,100  $18,751,100 

Preferred  i^tock 3,479,500      3,479,500 

CoDs'n  exp'sunoapltalized 12,444,178 

JoUet  &  Chicago  Block,  guar 1,500,000 

Mississippi  B'dge  Co.  stock,  gd..  300,000 

Lou.  &  Mo.  R.  RR.  stock,  guar..  329,000 

Bonded  debt  (st-e  Scpplemknt)  18,583,850 

Bills  payable 

BoDdd  canceled 

Vouchers,  acc'nts  payable,  &o..  1,711,131 

Due  other  companies,  &o 29 8,51 0 

Rentals  accrued 55,670 

MlBcellaneous 189,094 


1897. 
$18,751,137 
3,479,500 


Income  account 3,229,919 


1,500,000 
300,000 
32  9,000 

8,650,850 
260,000 

2,978,903 

500,573 

122,186 

55,67  0 

2,528 

3,005,577 


1,F  00,000 
300,000 
329,000 

8,928,850 


2,700,P03 

498,615 

112,63' 

74,696 

3,9  J  8 

3,205,701 


Total  liabilities $60,S71,953  $39,935,886  $39,884,982 

— V.  70,  p.  686,531. 

(jrand  Rapids  &  Indiana  Railway. 

(Report  for  year  ending  Dec,  31,  1899  ) 

President  James  McCrea  says  in  part : 

Business.— As  compared  with  1898,  gross  earnings  in- 
creased 13'47  per  cent ;  net  earnings,  6'41  per  cent;  surplus, 
55'80  per  cent.  The  active  business  prevailing  during  1898 
continued  throughout  the  present  year.  Increased  tonnage 
is  shown  in  forest  products,  manufactures  and  general  mer- 
chandiee,  while  products  from  agriculture  were  not  as  great 
proportionately  because  of  failure  of  the  peach  and  apple 
crops  and  early  frost  in  September  cutting  short  the  large 
and  promising  potato  crop  of  Northern  Michigan ;  and 
again  because  of  the  scarcity  of  freight  cars  to  move  hay, 
grain,  etc.  Your  lines,  in  common  with  all  others,  were  un- 
able to  supply  the  demand  for  freight  equipment,  especially 
during  the  last  half  of  the  year.  About  50  per  cent  of  the 
increased  earnings  shown  was  from  freight,  with  correspond- 
ing increase  in  passenger  business. 

Cincinnati  Richmond  &  Fort  Wayne.— T\xe  charge  for 
one-third  of  deficit  ($24,467)  to  meet  interest  on  the  bonds  of 
this  road,  operated  by  your  company,  was  less  than  half  of 
the  amount  required  in  1898,  notwithstanding  heavier  ex- 
pense during  present  year  for  replacing  important  bridges, 

Bonds.— During  the  year  $22, COO  of  5  per  cent  bonds  of  the 
old  company  were  exchanged  into  stock  upon  the  payment 
of  5  per  cent  assessment ;  $316,000  of  these  bonds  have  not 
been  presented  for  conversion  into  stock  as  originally  pro- 
posed. 

The  oustanding  $920,000  of  7  per  cent  first  mortgage  bone  s 
matured  Oct.  1, 1899,  and  between  that  date  and  Df  c.  31  SS07,- 
000  were  extended  at  %%.  per  cent.  On  Oct.  1  the  maximum 
rate  of  interest  (4  per  cent)  on  the  second  mortgage  became 
effective,  but  the  Z%  per  cent  reduction  in  the  rate  of  inter- 
est on  the  outstanding  first  mortgage,  as  above  described, 
almost  offsets  the  increase  referred  to  in  the  second  mortgage. 

General  Manager  J.  H.  P.  Hughart  says  : 

The  diminution  of  revenue  per  ton  mile  was  due  largely  to  increased 
movement  of  logs  and  gravel  and  decreased  fruit  shipments.  The 
average  number  of  tons  hauled  per  train  was  21010,  an  increase  of 
3'13  per  cent. 

The  operating  expenses  Increased  16-15  per  cent,  due  principally  to 
expenditures  for  Improvement  of  the  property.  The  Increase  in  out- 
lay for  maintenance  of  way  and  structures  and  maintenance  of  equip- 
ment was  $154,572,  or  60-8  per  cent  of  the  whole.  In  the  years  1897 
and  1898,  owing  to  the  tlnancial  conditions  and  the  pressing  need  for 
Improvement  in  other  direciionp,  it  was  deemed  Inadvisable  to  pur- 
chase the  full  annual  allotment  of  rails.  This  shortage  was  made  up 
in  1899,  when  7,006  tons  of  70-lb.  steel  was  placed  In  track,  an  in- 
crease of  4,825  tons  over  the  previous  year. 

The  contract  for  these  rails  was  made  at  the  low  figures  prevailing 
early  In  the  year.  The  steel  rails  taken  from  main  track  were  ex- 
changed for  iron  In  thirty-two  miles  of  branches  and  sidings,  and  the 
iron  was  sold  at  the  high  prices  of  the  last  half  of  the  year.  As  a  con- 
sequence this  great  improvement  in  the  condition  of  the  track  was 
effected  at  an  Increase  In  the  net  cost  of  rails,  fastenings  and  switches 
of  but  $24,889.  All  50-lb.  steel  has  been  removed  from  the  main  line; 
24  miles  of  ballast  was  distributed  and  put  in  place;  183,469  cross- 
ties  were  renewed  In  main  track  and  sidings,  an  increase  in  number 
of  45,163. 
Statistics. —  The  earnings,  charges,  etc.,  were  as  follows: 


EARNINGS,  EXPENSES,  AND  CHABGES 

1899. 

Miles  operated 428 

Earnings —  $ 

Passengers 790,281 

Freight 1,510,430 

Mail,  exp.  and  mlsoell'n's.    163,573 


1898. 
434 

$ 
674,087 
1,358,929 
138,701 


1897. 

430 

$ 

569.299 

1,286,703 

122,565 


International  &  Great  Northern  Railroad. 

(Statement  for  year  ending  Dec.  3t,  1809. J 
The  company  reports  for  the  year  ended  Dec.  31 : 

1899.  1898.  1897.  1896. 

Gross  eamlDgp $4,177,808    $'.990,855    $3,657,336    $3,52'^, 177 

Op.  exp.  and  taxes...   3,026,507      2,789,500      2,675,507      2,697,481 

Net  earnings .$1,151,301    $1,201,355       $981,829       $830,696 

Otherlncome I,8t8  6,215  7,350 

Total  income $1,151,301    $1,203,22S         988,044         838,046 

Charges 952,388      1,156,700      1,023,153         92h,223 

Surplus $198,933  $46,523    D.  $35,109    D.$91,177 

From  the  surplus  of  1899,  it  is  stated,  lilSt.Sll  was  expend- 
ed for  retiring  eciaipment  obligations.— V.  61,  p.  471. 

Metrouolitan  West  Side  Elevated  Railway,  Chicago. 

(Statement  for   ftscal  year  ending  Feb.  28,   1900. J 

A  statement  made  to  the  New  York  Sfco^k  Ex  hange  for 
the  year  ending  Feb.  38  last  is  as  follows: 

Passenger  earnings $1,477,113 

Miscellaneous  earnings 47,001 

Gross  earnings $1,524,114 

Operating  expenses 653,331 

Net  earnings $870,783 

Interest  on  balances  and  net  rental  of  outside  property 10,022 

Total  net  Income $880,804 

Charges:  Rentals,  $180,451;  taxes,  $50,819;  special,  $1,100; 
net  applicable  to  bond  interest  and  dividends,  $643,435. 

The  annual  interest  cbarge  on  the  $9,458,000  outstanding 
4  per  cent  bonds  is  $378,320,  leaving  on  above  basis  a  surplus 
for  stock  of  $370,115,  equal  to  3-1  per  cent  on  the  $8,708,100 
preferred  stock  outstanding.  Number  of  passengers  carried, 
29,543,256;  daily  average,  80,938;  proportion  of  operating 
expenses  (not  including  taxes  and  rentals)  to  gross,  42'8  per 
cent. 

BALANCE  SHEET  OF  FEB.   28,   1900. 


Assets— 
Road  and  equipment. $25,599,925 

Betterments 46,207 

Cash 495,476 

Do  for  unassenting 

bonds  and  stock...  26,461 

Accounts  collectible..  24,087 

Material  and  supplies.  23,057 

Insurance 6,816 

Secur's  in  treas'y*— 

First  mortgage  48 5  42,000 

Preferred  stock 291,9i.0 


Total $27,055,930 


Liabilities— 

Preferred  stock $9,<"00,000 

Common  stock 7,500,000 

First  mortgage  48 10,000,000 

Unpaid  coupons 113,720 

Int.  accrued,  not  due. .  31 ,527 

Pay-rolls 39,918 

Audited  vouchers 38,948 

Unaudited  vouchers..  7,775 

Taxes  accrued 46,02  6 

Passenger  balances...  559 

Balance  incorue  aco't.  277,457 


Total $27,055,930 


(GRAND  RAPIDS  &  INDIANA  ONLY). 


1896. 

433 

$ 

554,628 

1,220,156 

124,660 


Total .2,464,284 

Expenses — 

Transportation 935,217 

Mainten'nce  cf  equipment  320,735 
Mainten  ance  of  way,  etc. .  43 1 .399 
General  and  taxes 142,086 

Total 1,829,437 

Net  earnings 634,847 

Per  cent  op.  exp.  to  earn's.    (74*24) 
Deduct — 

Interest  on  bonds 391,910 

Other  charges 67,012 


2,171,717  1,978,567  1,899,444 


850,687 
240.298 
357,264 
126,846 

1,575,095 
596,622 
(72-53) 

390,621 
93,081 


780,864 
252,558 
311,910 
108,149 

1,453,481 
525.086 
(7o-46) 

357,245 
97,764 


802,156 
324,338 
353,239 
115,460 


1,595,194 
304,260 
(83-98) 

401,635 
91,846 


Total 45<',922       483,702       455.009       493,481 

Balance sur.175,925  8r.ll2,920  sur.70,077  df.189,231 

From  the  surplus  for  1899  is  payable  on  April  25  the  divi- 
dend of  1  per  cent  ($57,807)  recently  announced. 

GENERAL  ACCOUNT  DECEMBER  31,  1899. 

Assets—  Liabilities- 

Road,  equipment,  etc. $15,264,923 

Due  by  other  com- 
panies         117,194 

Due  from  agents  and 
conductors 128,8?4 

Cash 660,031 

SuppUes  on  hand 145,102 


Total $16,316,073 

-V.  69,  p.  1193. 


Capital  stock $5,780,700 

Fund,  debt  (see  Supf.)     9,337.000 
Mtgs.  on  real  estate.. 
Interest  on  bonds,  &c. 
Due  other  companies. 

Accounts  payable 

Assess't  on  3d  M.  bds. 

Miscellaneous 

Profit  and  loss 


150,000 
145,203 
164,653 
276,522 
112,639 
96,651 
252,:  05 


Total $16,316,073 


*  For  the  purpose  of  carrying  out  plan  of  reorganization.— V.  70,  p. 
633. 

Panama  Railroad. 

(Report  for  year  ending  Dec.  31,  1899. J 

President  J.  Edward  Simmons  says  in  part: 

Earnings. — The  nee  earnings  for  the  year,  after  payment 
of  everything  due,  represent  Bomething  over  4  per  cent  upon 
the  capital  stock  ($7,000,000),  but  it  is  deemed  prudent  that 
no  distribution  in  dividends  be  made  at  present. 

Bonds. — The  new  ^{  per  cent  first  mortgage  gold  bonds 
have  been  reduced  by  the  sinking  fund  from  $2,831,000  to 
$3,681,000.  The  6  per  cent  subsidy  bonds  due  in  1910  have 
been  reduced  in  like  manner  from  $1,611,000  to  $1,482,000. 

Steamships. — During  the  past  year  the  completion  of  the 
company's  new  terminal  at  La  Boca  was  announced,  and  the 
port  and  pier  was  declared  open  to  commerce ;  nevertheless 
work  has  been  steadily  continued  in  deepening  the  sea  ap- 
proach to  and  the  basins  adjoining  the  pier  to  accommodate 
even  larger  ships  than  now  call  at  Panama.  The  develop- 
ment of  Pacific  Coast  traffic  has  increased  the  number  of 
steamship  lines  engaged  in  calling  at  ports  north  of  Panama. 
It  is  a  part  of  the  company's  policy  to  increase  the  number 
of  its  co-carriers  on  both  oceans  at  the  earliest  favorable  op- 
portunity by  granting  through  billing  privileges. 

The  contract  of  Dec.  16,  1895,  with  the  Pacific  Mail  Steam- 
ship Co.  expires  by  limitation  in  December  next. 

I  cannot  too  seriously  dwell  upon  the  important  advan- 
tages certain  to  result  from  a  development  of  the  company's 
steamship  line  by  the  construction  of  at  least  three  modern 
American  steamers  suited  to  the  company's  trade;  in  fact, 
such  action  is  rendered  almost  imperative  in  order  to  retain 
our  present  business  against  increasing  competition,  as  well 
as  to  provide  for  the  increase  in  traffic  which  is  assured. 

Office. — The  company  has  arranged  to  remove  its  New 
York  offices  to  No.  24  State  Street  on  May  1. 

Statistics. — The  earnings  and  income  account  have  been: 


EARNINGS,  EXPENSES  AND  CHARGES. 

1899.  1898.  1897, 

Railroad  earnings—                 $  $  $ 

Passengers 76,038  98,^^70  100.486 

Freight  and  treasure 976,408  963,247  1,095,6?3 

Mails 46,520  44,942  45,823 


1896. 

$ 
111,516 
1,048,362 
41,695 


Total  raUroad  earns.   1,098,966    1,106,459  1,241,942  1,201,574 

PanamaRR.  SS.  Line....       762,470       620,184  670,487  691,205 

Temporary  Pacific  Line 31,000 

Total  earnings 1,861,436    1,726,643  1,912.429  1,923,779 

Add  other  receipts 333,605       416,237  388,275  347,362 

Total 2,195,011    2,142,880  2,300,705  2,271,141 
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Operating  expenses— 

Gen'l  exD.  on  Istbmus. . . 

■Conducting  transporta'n 

Maintenance  of  equlpm't 

"        way  &  structure 

Total  RR  oper.  exp. . 
Panama  RR.  8S.  op.  exp. 
Pacific  Line  oper.  exp . . . 


1899. 

$ 

42,090 

278,961 

71,270 

95,421 


18P8. 
$ 

41,036 
259,887 

69,919 
129.595 


1897. 
$ 

39.781 
246,6s6 

67,40? 
121,531 


1896. 

$ 

40,49  < 

2ii8,385 

53,965 

59,600 


487.741 
579,830 


500,437 
5ul,072 


475.403 
583,137 


382,398 

469,170 

27,496 


Total 1,067.571  1,001,509 

Lighterage 111,270  97,791 

Oeneral 94,622  97,864 

Other  expenses 68,918  80,528 


1,058,545 

105  804 

94,492 

147,391 


879,064 
116,863 
102,579 
137,331 


Total  oper.  expenses.   1,342,381    1.277,693    1,406,232    l,23i,837 
Net  earnings 852,660       865,188       894,173    1,035,304 


Fixed  charges- 

Sub.toRepub.of  Colombia  25,000 

Redemption  of  bonds 278.340 

Int.  on  subsidy  bonds 96,660 

"    "  sterling  bonds 

"    "  Istmort.  bonds.-.  80,415 

Taxes  &  appropriations..  77,011 


25,000 
271,080 
103,920 

8.5',24i 
113,200 


25.000 
138,968 
111,760 
18B,370 

22,500 


25,000 
107,820 
117,180 
239,619 


489.619 
545.684 


Total 557,426  598,441  484,598 

Balance,  surplus 295,234  266,749  409,875 

CONDENSED  BALANCE  SHEET  DECEMBER  31. 

1899.  1898.  1897,  1896. 

Assets—                                  $  $  $  $ 
Road,  equipment,  &c.... 11,962,634  11,806,579  10,700,382  10,679,348 

Coal  and  supplies 161,276  135,149  119.825  92,848 

Accounts  receivable 256.242  211,885  152,115  224,149 

Binking  fund 13,264  12,691  49,033  1,631,988 

Cash... 888,0, 6  681,328  591,358  J8H,447 

Advance  sub.toRep.of  Col  1,482,000  1,611,000  1,7.^2,0C0  1,846,000 

Bonds  in  treasury 1,186,980  1,232,000  294,000  621,574 

MisceUaneous 81,898  75,899  120,877  58,615 


Total 16,032,301  15,766,531  13,759,589  15,342,972 

Liabilities— 

Capital  stock 7,000,000 

Funded  debt 4,163,000 


Fund  to  redeem  bonds...       132,4  86 

Accrued  interest 34,654 

Isthmus  drafts  unpres'd..        21,963 

Overdue  coupons 3,235 

Audited  vouchers 57,429 

Due  connecting  cos 

Duefor  term'latLaBoca  1,179,925 
Miscellaneous  accounts. .  49,211 
Balancetoprolit  &  loss.  3,390,399 


7.000,000 

4,445,000 

132,357 

37,024 

21,351 

5,138 

30.326 


7,000,000 

3,781,863 

130,375 

39,820 

22,610 

9,103 

36,767 


7,000,000 

5,846,000 

1,631,988 

161,745 

19,041 

1,660 

23,945 

34,467 


1,098,618  

25,270  25,130 

2,971,449    2,713,921 


36,652 
587,465 


Total 16,032,301 15,766,531  13,759,589  15,342,972 

—V.  69,  p.  .■142. 

American  Waltham  Watch  Company. 

CBalance  Sheet  Dec.  1,  1899. j 

Treasurer  Robbing,  at  the  annual  meetiag  Mi-ch  30, "pre- 
sented the  fo'lovs^ing: 

Merchandise— finished  goods $248,627 

Watches  in  process  of  manufacture 1,239,486 

Supplies  and  material  on  hand 614,580 

Machinery 1,483,910 

Patent  rights 186,-92 

Factory,  real  estate  and  buildings 471.749 

Other  real  estate  and  buildings 113,963 


Naphtha,  gas  and  electric  light  plants. 

Miscellaneous  assets 

Due  from  agents  and  London  office 

Accounts  receivable. 

Factory  loans 

Return  insurance  premiums 

Cash $313,531 

Less  reserve  for  January  pay-roll 45,481 


30,087 
51,7/2 
89,792 
15,547 
1,580 
14,669 


268,050 


Total $4,830,555 

Liabilities  — 

Capital  stock $4,000,000 

Accounts  payable 41,227 

Surplus 789,328 

Total $4,830,555 

The  board  of  directors  was  increased  to  nine  members 

and  H.  P.  Rabbins,  of  New  York,  was  chosen  to  fill  the  place 

so  created. — V.  69,  p.  543. 

Continental  Tobacco  Company. 

(Report  for  year  ending  Dec,  31,  1899.) 
The  report  read  at  the  annual  meeting  said  in  substance  : 
"This  statement  does  not  represent  an  average  year's  busi- 
ness.   The  company  was  organized  in  December,   1898,  but 
its  most  extensive  plant,  to  wit:  the  property  and  business  of 
the  Liggett  &  Myers  Tobacco  Co.  was  not  acquired  until 
April  28,  1899,  while  the  property  a  ad  business  of  Buchanan 
&  ,LyalI  were  acqaired  September  5,  1899.     Necessarily  the 
first  six  months  was  spent  in  bringing  unity  into  the  affairs 
of  plants  and  organizations  theretofore  oparated  separately. 
The  following  statement,  therefore,  represents  the  efficient 
conduct  of  the  business  for  a  period  of  only  a  little  more  than 
six  months,  and  not  for  a  whole  year.    The  net  earnings  of 
the  year,  after  deducting  all  charges  and  expenses  for  the 
management  and  organization  of  business,  etc.,  are  $3,032,- 
756.    After  deducting  3>|  per  cent  on  the  preferred  stock 
($1,709,561),  there  is  left  net  applicable  to  surplus,  $323,195." 

BALANCE  SHEET  OF  DECEMBEE  31,  1899. 

Liabilities — 

Preferred  stock $48,8 44,600 

Common  stock 48,846,100 

Dividend  on  preferred 
stock,  payable  J  anu- 

ary  1,  1900 854,781 

Accrued  commissions.         265,402 

Advertising  fund 14,312 

Bills  &  acots.  payable.        779,626 
Surplus 323,196 


Assets- 
Plant,  patents,   good 

will,  etc $79,278,197 

Leaf  manufactured 

stocks, supplies,  etc.     8,114,382 
Stock  in  other  oomp's.     7,877.950 

Cash 2,043,895 

Bills  and  accts.  reoeiv.     2,613,593 


Three  new  directors  were  elected:  Thomas  Dolan,  for  one 
year:  W.  L.  Elkins,  for  two  years,  and  A.  N.  Brady,  for 
three  years.  The  other  directors  were  re-elected.— V.  70,  p. 
482,  330. 

Consolidated  Gas  Company  of  New  York. 

COfflcial  Statement  March  23,  1900  J 
An  official  statement  to  the  New  York  Stock  Exchange 
under  date  of  March  23,  1900,  says  : 

"The  usual  high  standard  of  efficiency  of  the  company's 
plant,  apparatus  and  sub-soil  system  has  been  maintained 
during  the  past  year,  the  cost  of  such  maintenance  being  in- 
clitded  in  our  operating  expenses.  We  are  able  to  report  a 
substantial  growth  of  the  business,  as  indicated  by  an  in- 
crease over  1898  of  20  per  cent  in  the  volume  of  oar  sales, 
and  a  net  gain  during  the  same  period  of  35,751  customers, 
the  total  number  now  supplied  being  297,409.  The  gas  stoves 
sold  and  rented  during  the  year  numbered  37,520.  We  are 
supplying  14,401  street  lamps.  The  number  of  miles  of 
mains  in  the  ground  December  31,  1899,  was  856.  The 
New  York  Gas  &  Electric  Light  Heat  &  Power  Co.  shows 
net  earnings  on  a  basis  of  4  per  cent  upon  its  capital  stock, 
or  about  9  per  cent  upon  the  stock  of  the  Consolidated  Gas 
Co.,  which  it  is  proposed  to  issue  in  payment  therefor.  Tne 
stock  of  the  New  York  Gas  &  Electric  Light  Heat  &  Power 
Co.  is  held  subject  to  the  order  of  the  board  of  trustees  of 
this  company." 

Folk  wing  are  the  condensed  balance  sheets  of  the  Consoli- 
dated Gas  Co. : 

CONDENSED  TRIAL  BALANCE  SHEET. 
Mir.  1, 1900.  Deii. 31,'98. 


1, 1900.  Deii.  31 

Plant,  etc 45,3i)3,976    45,033,;82 

Fund  for  Met.  Gas 

Llaht  bonds 624,000 

Cash H36,651 

Acco'nts  rec'v'ble  ],358,880) 
Bills  receivable.. .        90,000 ) 

Materials,  etc 354,281 

Treasury  stock 

Stocks  and  bonds 

of  othercos...  .a41,618,219 


628,000 
2,619,424 

790,535 

326,970 
1,347.940 


Total  assets 89,765,909    50,746,651 


Afar.  1,1900.  Dec. 31,'98. 
Liabilities —  $  I 

Capital  stock... X 39,078,000    39,078.000 
Deoeniure  D'ds.x3?,477,000; 
MetGasL.Co.bds.     62i,OU0>    2,105,000 
Bond  and  mortge.       3t,44;) 
Acc'tspay'ble.etc.  1.08:1,831  i 
Cons'm'rs' deposits    i;82,v47> 

Loans,  etc 1,659,789) 

Insurance  fund,  etc.4:-8,5a5 
Surplus 9,010,362 


884,138 

506,609 
3,172,904 


Total  liabilities. 89,765,909    50,746,651 


a  Includes  the  entire  $36,000,000  capital  stock  of  the  N.  Y.  Gas  &  Electric 
Light  Heat  &  Power  Co. 

X  The  $37,477,000  of  debenture  bonds  includes  $36,000  000  issued  in  payment  of 
capital  stock  of  the  N.  Y.  Gas  &  Electric  Light  Heat  &  Power  Co.,  which  have 
since  beea  redeemed  by  the  issue  of  «15,517,200  stock,  just  listed,  raisingthe  to- 
tal outstanding  capital  stock  $54,595,200.— V.  70,  p.  482. 

United  Fruit  Company. 

f  Balance  Sheet  of  Aug.  31,  1899.  J 
The  balance  sheet  of  Aug.  31,  1899,  follows  : 

Liabilities — 
Capital  stock  paid  in 

Aug.  31 $10,622,700 

Debts 1,910,822 

Balance,    profit    and 

loss 531,819 


Assets  — 

Land $3,829,821 

Equip.  &  improvem'ts  2,263,455 
Invest,  in  other  co's. .  4,368,195 
Cash&debts  rec'v'ble.  1,843,980 
Miscellaneous 759,890 


Total $13,065,341  Total $13,065,341 

Since  Aug.  31,  1899,  the  company  has  purchased  additional 
properties  and  has  issued  $3,500,000  of  6  per  cent  coupon 
notes.— V.  70,  p.  87. 

Walter  Baiter  &  Co.,  Limited. 

fBalince  Sheet  Jan.  24,  1900. J 

The  company  has  filed  the  following  statement  as  of  Jan. 
24  with  the  Massachusetts  authorities: 


Buildings $153,000 

Machinery 181,035 

Cash  <fe  debts  receiv'ble      499,342 

Materials,  etc 1,464,846 

Patent  rights 1,427,219 

Suspense 13,674 


Total 

-V.  66,  p.  136. 


.$4,039,117 


Liabililies— 

Capital  stock $2,750,000 

Debts 1,200,000 

Reserves 18,000 

Proflt  and  loss 71,117 


Total $4,039,117 


GENERAL   INVESTMENT    NEWS. 


Total  $99,928,017  |     Total $99,928,017 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry. — New  Line  to  San  Fran- 
cisco.— The  company's  line  into  San  Francisco  has  been  com- 
pleted by  the  San  Francisco  &  San  Joaquin  Valley  Ry.  The 
new  division,  it  is  thought,  will  be  ready  to  handle  freight  on 
May  1 ;  passenger  trains  will  probably  not  run  before 
July  1.— V.  70,  p.  39. 

Baltimore  &  Ohio  RR.— Right  to  Subscribe.— Holdiera  of 
the  outstanding  voting  trust  certificates  for  common  stock 
of  record  April  21,  1900,  may  subscribe  at  the  office  of  the 
company  in  New  York  on  or  before  May  7  at  the  price  of  $30 
per  share  for  new  voting  trust  certificates  for  common  stock 
to  the  par  amount  of  $6,398,900,  in  proportion  to  their  pres- 
ent holdings,  viz.,  one  certificate  for  every  six  held.  The 
purchase  price  will  be  payable  $10  upon  the  making  of  a 
subscription,  and  the  balance  of  $70  on  Oct.  1, 1900.  The  cer- 
tificates so  to  be  sold  are  not  to  be  entitled  to  dividends,  if 
any,  declared  upon  the  common  stock  for  the  fiscal  year  end- 
ing June  30,  1900. 

Improvements. — Improvements  on  the  Eastern  lines  are 

proposed  at  a  cost,  it  is  said,  of  about  $3,000,000,  inclading: 

A  cut-off  at  Mount  A.lry,  one  of  the  worst  grades  on  the  line,  involv- 
ing a  new  line  of  ten  miles  and  several  short  tunnels,  the  grade  to  be 
of  one  per  cent,  enabling  the  movement  of  much  heavier  trains.  Also 
aout-off  near  Cumberlaud,  Md.,  by  building  anew  line  of  ten  miles 
from  PattlHon  Creek  to  Potomac  Junotiou,  and  a  4,000-foot  tunnel. 
This  will  permit  heavy  coal  trains  to  run  around  Cumberlaud,  reliev- 
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Ing  the  yards  and  main  Itne.    A  second  track  also  Is  to  be  built  for 
about  33  miles  on  the  Pittsburg  Division.— V.  70,  p.  685,  632. 

Birmingham  (Ala.)  Belt  RR.— Mortgage  for  $1,500,000.— 
The  stockholders  will  vote  May  5  on  a  proposition  to  issue 
$1,500,000  bonds  secured  by  a  mortgage  on  the  properties  of 
the  company.  The  company,  it  is  stated,  was  incorporated 
in  Alabama  last  year  to  take  over  the  Belt  freight  line  por- 
tion of  the  Highland  Avenue  &  Belt  RR.  of  Birmingham.— 
See  V.  69,  p.  590. 

Canadian  Pacific  Ry.  Q,o.— New  Securities. — Application  has 
been  made  to  the  London  Stock  Exchange  to  quote  a  further 
issue  of  £1,200,000  four  p.  c.  non-cumulative  preference  stock 
aod  £1,213,880  four  per  cent  perpetual  consolidated  debenture 
stock.  The  company  reports  to  us  that  it  has  now  out^stand- 
ing  $36,791,000  preferred  stock.  On  Dec.  31  the  debenture 
stock  outstanding  amounted  to  $54,337,083,— V.  70,  p.  535,  526. 

Central  New  England  R'^.—Advp.rse  Decision.  —  The 
Supreme  Court  of  Connecticut,  overruling  the  decision  of  the 
lower  court,  has  decided  that  the  company  in  building  its  ex- 
tension to  Springfield  must  make  a  detour  of  83^  miles  around 
the  farm  of  Charles  C.  Montague,  at  East  G-ranby,  Mass. 
The  Court  holds  that  the  condemnation  proceedings  should 
have  been  brought  within  twelve  months  after  the  approval 
of  the  Massachusetts  State  Railroad  Commission  to  the  route 
was  obtained,  or  seven  years  before  they  were  brought.  The 
extension  has  been  built  at  a  cost  of  about  |400,000  from  Tariff- 
ville  to  Mittineague,  18  miles,  with  the  exception  ©f  the  300 
feet  in  East  Granby.— V.  69,  p.  129. 

Central  of  Georgia  Railway.— iVew  President.— Vice-Pres- 
ident John  M.  Esau  has  been  elected  President  to  succe  ed 
the  late  H.  M.  Comer.— V.  70,  p.  279. 

Central  Pacific  Railway. — Cancellation  of  Bonds. —Th.e 
company  has  canceled  an  additional  $1,567,000  of  its  'i%  P^r 
cent  bonds,  making,  with  the  $938,010  canceled  a  few  weeks 
ago,  a  total  cancellation  of  $2,505,000,  being  upwards  of  10  per 
cent  of  the  entire  issue.  The  cancellations  were  made  from  the 
proceeds  of  securities  formerly  in  the  old  company's  sinking 
funds,  which  were  deposited  with  the  trustee  of  the  3i.^  per 
cent  mortgage.  The  amount  of  the  ^}A9  outstanding  has  thus 
been  reduced  to  $31,090,000.— V.  70,p."'480,  429, 

Central  Vermont  Rj.— Earnings — Securities. — The  report 
of  the  Grand  Trunk  Railway  Co.  for  the  half-year  ending 
Dec.  81,  1899,  says: 

The  Central  Vermont  line  was  taken  over  by  the  new  management 
on  the  istof  May  last,  and  the  directors  are  pleased  to  report  that  the 
net  revenue  of  that  company  was  considerably  in  excess  of  the  fixed 
charges  for  the  eight  months  ending  the  Blst  December,  1899,  and 
therefore  no  liability  was  incurred  by"  the  Grand  Trunk  Company  in 
respect  of  the  traffic  agreement  between  the  two  companies.  Securi- 
ties of  the  Central  Vermont  have  bt-en  received  in  substitntion  of 
those  of  the  former  company  held  by  the  Grand  Trunk  Company,  and 
in  settlement  of  traffic  balances  and  advances.  The  securities  now 
held  consist  of  $2,185,100  common  stock  and  $1,583,300  of  4  per  cent 
21-year  first  mortgage  bonds.— V.  €9,  p.  1300. 

Chicago  &  Alton  RR. — New  Bonds— Subscription  for  $22,- 
000,000  Called— Subscription  for  $8,000,000  Canceled.— \n 
July,  1899,  the  stockholders  subscribed  to  $40,000,000  new  re- 
funding 3  per  cent  gold  bonds  at  65.  The  first  $10,000,000 
bonds  (35  per  cent)  were  paid  for  Oct.  10,  1899.  An  addi- 
tional 55  per  cent  of  the  subscription  (viz..  $22,000,000)  has 
now  been  called,  payable  at  the  oflace  of  F.  V.  S.  Crosby,  As- 
sistant Treasurer,  room  33,  fourth  floor,  130  Broadway,  New 
York,  on  or  before  May  7,  1900,  when  coupon  bonds,  or 
scrip  for  amounts  lefsthan  $1,000,  will  be  deliverable  against 
the  payment  in  cash  of  the  subscription  price  and  iaterest  ac- 
crued to  said  date  on  the  proportion  of  bonds  then  deliver- 
able. The  remaining  20  per  cent  of  such  subscription  ($3,- 
000,000  bonds)  will  not  be  availed  of,  and  the  subscription  to 
that  extent  is  rescinded  and  canceled.  The  certificates  here- 
tofore issued  evidencing  such  subscriptions  to  the  bonds 
must  be  presented  at  the  time  of  making  the  above  pay- 
ment.—V.  70,  p.  686,  531. 

Chicago  Burlington  &  Quincy  RR.  —  Consol.  S^s  Out- 
8tanding.—We  are  officially  informed  that  of  the  S%  per  cent 
Illinois  Division  bonds  there  are  now  outstanding,  in  addition 
to  the  $16,166,000  subscribed  for  under  circular  of  April 
20,  1899,  $3,000,000  which  have  been  sold  and  $3,428,000 
which  have  been  exchanged  for  the  consolidated  mortgage  78 
of  1903,  making  the  total  outstanding  to  date  $31,594,000.— 
V.  70,  p.  379,  175. 

Chicago  Electric  Traction  Co.— Trolley  to  Replace  Stor- 
age Battery.- Preparations  are  being  made  to  change  the  mo- 
tive power  from  storage  battery  to  the  overhead  trolley  sys- 
tem.   A  press  dispatch  says  : 

The  abandonment  of  the  storage  battery  system  is  chiefly  on  ac- 
count of  the  mechanical  difficulty  of  charging  the  batteries  in  oars  on 
branch  lines  which  did  not  run  to  the  central  power-house.  The  sys- 
tem is  said  to  have  worked  almost  perfectly  on  the  single  line,  but 
since  the  road  has  been  acquiring  branches  it  has  proved  both  cum- 
brous and  expensive.— V.  70,  p.  175. 

Chicago  General  Railway.— S'^iis.— Suits  aggregating 
upward  of  $350,000  have  been  tiled  against  C.  L,  and  L.  C. 
Bonney  and  the  company.  The  suits  are  brought  by  the 
Corn  Exchange  National  Bank,  Merchants'  Loan  &  Trust 
Co.,  Pullman  Loan  &  Savings  Bank  and  Ralph  F.  Potter, 
who  is  said  to  represent  stockholders,  and  by  J.  H.  Whit- 
beck,  the  President  of  the  road.— V.  66,  p.  IfcS. 

Chicago  &  North  Western  Rj.— Sioux  City  &  Pacific  Set- 
tlement.—The  House  of  Representatives  at  Washington,  on 
April  10,  passed  the  bill  to  create  a  commission  to  make  a  set- 
tlement with  the  Sioux  City  &  Pacific  RR.  of  its  indebted- 
nfiss  to  the  United  States.— V.  70,  p.  330. 


Cincinnati  Georgetown  &  Portsmouth  RR.— New  Securi- 
ties.— The  stockholders  were  to  vote  April  10  on  a  proposition 
to  issue  $135,000  of  5  per  cent  non- cumulative  preferred 
stock,  and  also  to  authorize  a  4  per  cent  mortgage  for 
$500,000  for  the  purpose  of  redeeming  the  bonded  indebted- 
ness and  for  other  purposes.  The  mortgage  is  to  be  secured 
on  all  the  company's  property  now  owned  or  hereafter  ac- 
quired. 

Cleveland  Lorain  &  Wheeling  RR.— Mortgage.— The com- 
pany  has  filed  its  new  $10,000,000  mortgage.  The  Colonial 
Trust  Co.  is  mortgage  trustee.— V.  70,  p.  480,  330. 

Colorado  Midland  Rj.—Propised  Sale. — The  foreign 
interests  have  not  yet  formally  accepted  the  offer  made  for 
the  property.  The  bankers  here  who  are  negotiating  the 
deal,  it  is  nnderstood,  propose  to  acquire  and  hold  the  property 
for  the  joint  interest  of  the  Colorado  &  Southern  and  the 
Rio  Grande  Western.- V.  70,  p.  " 


Consolidated  Street  Ry.  of  Grand  Rapids,  Mich.— Pe^^ci- 

ing  Consolidation. — Referring  to  the  sale  of  this  property,the 

"Grand  Rapids  Democrat"  of  April  8  says  : 

E.  W.  Clark  &  Co.  of  Philadelphia  and  J.  L.  Blockwell  &  Co.  of  Balti- 
more represent  the  Eastern  capitalists  in  the  deal,  which  takes  in  not 
only  the  Consolidated  street  Railway  Co.  properties  but  the  Edison 
Electric  Light  Co.  and  the  Grand  Rapids  Electric  Light  &  Power  Co.  as 
well.  During  the  past  week  Winthrop  Coffin  of  Philadelphia,  the 
well-knowa  financial  promoter,  has  been  here,  representing  the  East- 
ern capitalists  in  order  to  formulate  a  plan  for  a  complete  reorganiza- 
tion and  consolidation  of  the  electric  light  and  power  plants  which 
come  together  under  the  new  management.  It  is  anticipated  that 
radical  changes  will  be  inaugurated  before  the  close  of  the  present 
season.  The  deals  involve  between  $4,000,000  and  $5,000,000,  and  an 
expenditiu:e  of  upwards  of  $1,000,000  more  is  contemplated.— V.  70, 
p.  583. 

Cumberland  &  Ohio  RR.,  Northern  Division. — Final  De- 
cision.—In  the  long-standing  case  respecting  the  lease  of  this 
property  by  the  Louisville  Cincinnati  &  Lexington  (now 
owned  by  the  Louisville  &  Nashville)  the  United  States  Su- 
preme Court  on  Monday  handed  down  a  decision  holding  the 
Louisville  &  Nashville  liable  for  the  interest  on  the  $250,000- 
of  7  per  f  ent  bonds  of  the  Cumberland  &  Ohio,  Northern  Di- 
vision.- V.  70,  p.  531, 

Dayton  &  Troy  Traction  Co. — New  Enterprise — Mortgage. 
— This  company  has  been  organized  with  a  capital  stock  of 
$1,400,000,  of  which  .$800,000  is  to  be  issued  at  present,  to 
build  a  street  railway  from  Dayton,  Ohio,  via  Harrison, 
Union,  West  Milton,  Pleasant  Hill,  Ludlow  Falls  and  Cov- 
ington, to  Troy.  The  contract  for  construction,  it  is  stated, 
has  been  let  to  John  W.  Coffman  of  New  York  City.  A 
mortgage  for  $1,400,000  also  has  been  filed  with  the  Produce 
Exchange  Trust  Co.  of  New  York  as  trustee.  Judge  Dennis- 
Dwyer,  one  of  the  promoters  of  the  Southern  Ohio  Traction 
Company,  whose  line  is  now  in  operation  between  Dayton 
and  Cincinnati,  is  President  of  the  company. 

Defiance  (0.)  Light  &  Railway.— 5oZcZ.— Ohio  dis- 
patches say  that  W.  V.  Coons  has  sold  the  electric-light,  gas 
and  street  railroad  plants  and  franchises  owned  by  him  to  a 
Michigan  syndicate,  of  which  W.  P.  Engal,  of  Charlotte, 
Mich.,  is  the  representative. — V.  69,  p.  179, 

De  Kalb  Avenue  &  North  Beach  RR. — Stock  Reduced.— 
The  stockholders  have  voted  to  reduce  the  capital  stock  from 
$300,000  to  $50,000. 

Grand  Rapids  &  Indiana  Ry.— Dividend  Payable  April 
25.— The  dividend  of  1  per  cent  is  payable  April  25.  Books 
close  April  16  and  reopen  April  35.— V.  70,  p.  684,  686. 

Indianapolis  &  Vincennes  RR. — Payment  of  Bonds.— The 
$1,400,000  of  second  mortgage  6  per  cent  coupon  bonds  ma- 
turing May  1,  1900,  will  b3  redeemed  by  the  Pennsylvania 
RR.  Co.  at  maturitv  at  the  office  of  the  Farmers'  Loan  & 
Trust  Co.,  No.  16  to  33  William  St.,  New  York  City. 

Kansas  Midland  RR.— Sale.— See  St.  Louis  &  San  Fran» 
Cisco  RR.  below.— V.  66,  p.  900. 

Lake  Erie  &  Detroit  River  RY.—Oonsolidation.— The 
stockholders  will  vote  at  Walkervilie,  Ont..  May  1,  on  a 
proposition  to  absorb  the  Erie  &  Huron.— V.  67,  p.  370. 

Louisville  Evansville  &  St.  Louis  Consolidated  RR.— 

Foreclosure  Decree. — Judge  Woods,  of  the  United  States 
Circuit  Court  at  Indianapolis,  on  April  7,  granted  a  decree  of 
foreclosure  and  an  order  of  sale  on  application  of  the  general 
and  the  first  mortgage  bondholders.  The  Court  on  April  • 
21  will  hear  exceptions  to  the  decree.  The  only  exceptions  • 
locked  for  are  from  the  holders  of  the  Evansville  branch  and 
the  second  mortgage  bonds.  W.  L.  Stetson,  representing 
the  J.  P.  Morgan  syndicate,  announced  that  a  majority  of 
the  $2,000,000  first  mortgage  bonds  has  been  purchased|in 
the  interest  of  the  Southern  Railway,  which  intends  to  pur- 
chase the  property.  The  purchase  of  first  mortgage  bonds 
was  effected  on  April  6,  and  embraces  the  $600,000  held  in  a 
pool  in  Louisville.  Most  of  the  5  per  cent  consols  had  been 
previously  acquired,  as  stated  last  week  on  page  687. 

Judge  Woods,  in  ordering  the  sale,  made  various  provisos, . 
which  are  reported  as  follows  : 

The  purchasers  shall  pay  into  court  $670,000  to  await  the  final ide- 
cislon  on  the  contested  claims  of  the  second  mortgage  bondholders. 
The  latter  may  bid  for  the  property  covered  by  the  first  mortgage. 
The  receiver  is  to  pay  the  interest  on  the  Evansville  Rockport  &  East- 
ern 6  per  cent  bonds,  which  have  not  received  any  interest  since  Dec- 
ember, 1896.  Tne  exceptions  to  the  master's  report  are  reserved  for 
future  decision.  The  line  from  Belleville  to  East  8t.  Louis  and  the 
New  Albany  Belt  Line  are  not  included  in  the  order  of  sale.  The  up- 
set prices  for  the  various  divisions  are :  Evansville  division,  $500,000; 
Indiana  division,  main  line,  $1,500,000;  Evansville  &  Indiana  di- 
vision, combined,  $2,000,000 ;  Cannelton  branch,  $50,000,  and  lUinois 
division,  $1,500,000.— V.  70,  p,  687. 
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LouiSTille  &  Nashville  RR. — Pioposition  to  Absorb  Nash- 
ville Chattano  )ga  &  St.  Louis  Ry  — See  that  company  below. 

Decision. — See  Cumberland  &  Ohio  RR.  above.— V.  70,  p. 
633,  584. 

Metropolitan  Street  Ry.  of  New  York.— Sowds  Guaran- 
teed.—Qqq  Third  Avenne  RR.  Co.  below.— V.  70,  p.  584,  430. 

Mobile  &  Ohio  RR.— ilfergfer.— See  St.  Louis  &  Cairo  RR. 
below.— V.  70,  p.  533. 

Nashville  Chattanooga  &  St.  Louis  'Rj.— Louisville  & 
Nashville  Offers  to  Absorb  the  System. —Augast  Belmont, 
Chairman  of  the  Louisville  &  Nashville  RR.,  informs  share- 
holders of  the  Nashville  Coattanooga  &  St.  Louis,  that  an 
examination  made  of  the  aifairsof  the  company  shows  that 
for  many  years  dividends  have  been  paid  out  of  funds  which 
should  have  been  devoted  to  the  maintenance  and  extension 
of  the  property.  Additional  expenditures,  he  says,  will 
necessitate  a  suspension  of  dividends  for  at  least  the  next 
five  years.  As  the  Louisville  &  Nashville  has  a  large  inter- 
est in  the  stock  it  now  offers  to  the  minority  share- 
holders the  right  to  exchange  their  holdings  for  stock  of  the 
Louisvilld  &  Nashville  on  or  before  July  2,  on  the  basis  of 
two  shares  of  N.  C.  &  St.  L.  for  one  share  of  L.  &  N.  Sje 
details  in  advertisement  on  another  page. — V.  69,  p.  1301. 

New  England  Street  Railway  Co.— Negotiations.— This 
company,  which  owns  the  Winchester  Avenue  RR.  Co.  of 
New  Haven,  Conn.,  has  given  an  option  on  the  property  to 
I.  E.  Kelsey.  who  represents  the  parties  who  purchased  the 
Bridgeport  Traction  Co.  A.  B.  Turner  has  resigned  as  Presi- 
dent and  Mr.  Kelsey  has  been  elected  temporary  President. 
Mr.  Kelsey,  it  is  understood,  represents  the  United  Gas  Im- 
provement Company  syndicate,  which  last  week  purchased 
the  Bridgeport  Traction  Co.,  etc.  The  option  on  the  New 
England  Street  Ry.  Co.  calls  for  the  sale  of  a  controlling 
interest  in  the  $1,081,925  stock,  subject  to  ratification  of 
the  stockholders  on  April  23.  The  par  value  of  shares  is 
$25  and  dividends  aggregating  3  per  cent  per  annum  have 
been  paid  of  late.— V.  63,  p.  229, 

New  Orleans  City  HR.— Pooling  Agreement.— Sia,VQ.ne\ 
C.  Henning,  John  W.  Barr,  Jr,,  and  John  C.  Rassell  of 
Louisville  make  the  following  announcement: 

At  the  request  of  a  number  of  stockholders,  we  have  agreed  to  serve 
as  a  committee  of  the  common  stockholders.  An  agreement  for  pool- 
ing the  stock  of  said  company  has  been  filed  with  the  Fidelity  Trust  <& 
Safety  Vault  Co.,  and  all  holders  of  common  stock  of  said  company 
are  requested  to  deposit  their  stock  under  said  agreement  and  receive 
a  negotiable  receipt  of  the  Trust  Company  for  same.  By  the  terms  of 
this  agreement,  no  sale  of  the  stock  can  be  made  by  the  committee  for 
less  than  $35  per  share  unless  consented  to  by  three-fourths  of  all  the 
stock  deposited— V.  70,  p.  530. 

New  York  Central  &  Hudson  River  B.R.— Harlem  Rental. — 
See  New  York  &  Harlem  RR.  below.— V.  70,  p.  532. 

New  York  &  Harlem  RR  — Suit  Settled.— The  suits  brought 
by  the  New  York  Central  &  Hudson  River  RR.  and  by 
Thomas  Hitchcock  with  reference  to  the  rental  on  the  lease 
of  the  New  York  &  Harlem  Companv's  road  was  discontinued 
in  the  Supreme  Court  on  April  7.  We  are  officially  informed 
that  the  plan  previously  proposed,  that  the  saving  of  inter- 
est charges  from  the  refunding  of.  the  bonds  should  be  di- 
vided between  the  two  companies,  giving  the  Harlem  $200,- 
000  and  the  New  York  Central  |22i),000  from  the  saving,  is  to 
be  carried  into  effect. 

Bonds  Offered.— Bsirxey  Fisk  &  Sons,  having  sold  $9,0O0,0OD 
of  the  $12,000,000  new  33^  per  cent  gold  bonds  dated  May, 
1900,  due  May  1,  2000,  offer  for  sale  the  remaining  |3, 000,000 
at  115'82  and  interest,  yielding  3  per  cent  upon  the  invest- 
ment. The  bonds  are  deliverable  May  1,  when  the  present 
mortgage  (now  bearing  7  par  cent)  will  be  paid  and  canceled, 
this  issue  then  becoming  the  first  and  only  mortgage  on  the 
property.— V.  70,  p.  687. 

Northern  Central  Ry.— Called  Bonds— Twenty-sixth  An- 
nual X>ramwgr.— Consolidated  general  mortgage  bonds  as 
below  have  been  drawn  and  will  be  paid  at  the  London  Joint 
Stock  Bank,  Limited,  in  London,  or  at  the  office  of  the  rail- 
road in  Baltimore,  on  Jaly  1,  when  all  interest  thereon  will 
cease,  viz.:  110  bonds.  Series  A,  for  £200  sterling,  or  $1,000 
gold,  each  (£22,000,  or  $110,000  gold),  and  55  bonds,  Series  B, 
for  £200  sterling,  or  $1,000  gold,  each  (£11,000,  or  $55,000 
gold);  in  all,  165  bonds,  amounting  to"£33,000,  or  $165,000.— 
V.  70,  p.  687,  633. 

Pennsylvania  RR.— Sale  of  Stock.— The  "Philadelphia 
Ledger"  on  Tuesday  said:  "The  announcement  that  the 
Pennsylvania  Railroad  has  disposed  of  most  of  its  unissued 
share  capital  [total  unissued  about  $6,700,000,  see  V.  70,  p. 
632]  in  the  open  market  was  confirmed,  and  the  remainder, 
$1,000,000,  is  set  aside  to  arrange  the  mergers  and  consolida- 
tions contemplated  in  the  Schuylkill  Valley  and  other  sub- 
sidiary roads.  The  Philadelphia  Stock  Exchange  has  been 
notified  that  all  the  capital  stock  is  issued  up  to  the  author- 
ized limit  of  $151,700,000." 

Washington  Terminals.— The  cost  of  the  terminal  improve- 
ments in  Washington  proposed  by  the  bill  reported  to  the 
United  States  Senate  is  estimated  at  about  $6,000,000,  This 
includes  a  new  terminal  station  to  cost  about  $1,500,000,  an 
elevated  structure  eliminatinac  the  grade  crossings  in  the  city, 
and  the  replacement  of  the  present  "  LoQg  Bridge"  across 
the  Potomac  River  by  two  structures,  one  of  which  will  be 
confined  to  railroad  traffic.  The  city's  share  of  the  expense 
it  is  thought  may  not  exceed  $900,000. 

New  Director.— hincola  Godfrey,  Vice-President  of  the 
Philadelphia  National  Bank,  has  bean  elected  a  director  to 
succeed  the  late  B.  B.  Comegye.— V.  70,  p.  637,  532. 


Penobscot  Central  Rj.— Trolley. — The  company,  it  is 
stated,  has  decided  to  borrow  $100,000  to  equip  the  line  with 
trolley.  The  intention  had  been  to  use  the  Patton  gasoline 
motor  system.  As  to  line  constructed,  see  Street  Railway 
Supplement,  page  14. 

Peoria  Decatur  &  Evansville  Ry.— .4ppea/.— The  holders 
of  the  minority  second  mortgage  bonds  and  of  the  stock  have 
appealed  from  the  decree  of  foreclosure.  The  appeal  will  be 
heard  in  Jane.  The  road  was  sold  to  Adrian  H.  Joline, 
representing  the  Colonial  Trust  Co.,  holder  of  a  majority  of 
the  second  mortgage  bonds,  for  an  amount  slightly  in  excess 
of  par  and  interest  on  the  first  mortgages.— V.  70,  p.  687,  280. 

St.  Louis  &  Cairo  RR. — Merger  with  Mobile  &  Ohio. — At 
the  annual  meeting  last  weak  the  stockholders  voted  to  sur- 
render the  present  lease  and  to  merge  the  property  in  the 
Mobile  &  Ohio,  exchanging  their  shares  for  new  collateral 
bonds  of  the  latter  bv  plan  in  V.  70,  p.  532. 

St.  Loais  &  San  Francisco  RR. — Purchase  of  Kansas  Mid- 
land.—The  Kansas  Midland  RR.,  Wichita  to  Ellsworth,  106 
miles,  part  of  the  old  company's  system  and  since  Sept.  1, 
1898,  operated  for  the  receiver,  it  has  been  decided  to  pur- 
chase from  the  bondholders'  committee,  the  consideration 
being  $1,100,000  of  Kansas  Midland  Division  first  mortgage 
4  per  cent  bonds  and  $96o,000  common  stock  trust  certificates 
of  the  St.  Louis  &  San  Francisco  RR.  The  new  Frisco  bonds 
are  authorized  for  $1,300,000,  of  which  $200,003  will  be  re- 
served for  future  improvements  on  the  Kansas  Midland 
division.  Interest  will  accrue  from  April  1.  The  new 
securities  will  be  distributed  pro  rata  to  the  $1,608,000  out- 
standing Midland  bonds  less  the  amount  required  to  pay 
expenses  and  some  $60,000  Receiver's  certificates.  This 
deduction  will  be  in  the  neighborhood  of  $309,000.— V.  70,  p. 
687,  532. 

San  Antonio  Street  Railway. — Sold. — The  properties  of 
this  company,  the  San  Antonio  Gas  Co. ,  the  San  Antonio 
Edison  Co.  and  the  Mutual  Electric  Light  Co.,  were  sold  on 
April  3  under  order  of  the  37th  District  Court,  and  were  pur- 
chased for  $300,000  by  a  representative  of  the  McMilUn  syn- 
dicate. These  are  the  properties  reported  as  controlled  by 
the  Southern  Light  &  Traction  Co.— V.  68,  p.  674. 

Southern  Pacific  Co.— Lisfed.— The  New  York  Stock  Ex- 
change has  listed  $4,030,000  additional  capital  stock,  making 
the  total  amount  listed  $197,832,100. -V.  70,  p.  637,  430. 

Seaboard  &  Roanoke  RR.— Decision. — At  Baltimore  on 
April  6  the  Maryland  Court  of  Appeals,  confirming  the  de- 
cision of  the  lower  court,  denied  the  application  of  Thomas  F. 
Ryan  of  New  York,  in  his  suit  to  compel  the  McLane  com- 
mittee to  issue  to  him  the  stock  represented  by  the  certifi- 
cates of  deposit  which  he  had  purchased.  (See  V.  63,  p.  715, 
795,  924;  V.  68,  p.  41,  131,  283.)— V.  70,  p.  126,  77. 

Third  Avenue  RR. — Guaranteed  Bonds  Soli.— K\ihn,  Loeb 
&  Co.  have  contracted  to  purchase  $35,000,000  4  per  cent  100- 
year  first  consolidated  mortgage  bonds  of  the  Third  Avenue 
RR.  Co.  unconditionally  guaranteed,  principal  and  interest, 
by  the  Metropolitan  Street  Railway  Co.  The  authorized  issue 
will  be  for  $)0,000,003,  of  which  $15,000,000  reserved  to  retire 
at  maturity  the  outstanding  $5,000,000  first  mortgage  5  per 
cent  bonds  of  the  Third  Avenue  Company  and  the  bonded 
debt  of  the  subsidiary  lines.  The  present  issue  is  to  fund  the 
floating  debt  and  to  provide  funds  to  complete  the  improve- 
ments contemplated  or  under  way.  President  Vreeland  is 
quoted  as  saying : 

I  estimate  that  there  is  about  $22,000,000  of  real  present  debt  to  be 
retired,  which  funded  at  4  per  cent  calls  for  $380,000  a  year— that  Is 
what  we  guarantee  now.  If  given  two  or  three  years  to  develop 
the  property  there  will  be  a  handsome  return  for  the  stock.  We  own 
so  much  of  the  stock  that  a  difference  of  2  or  3  per  cent  on  a  lease 
paid  only  oq  the  stock  of  the  mi Qority  holders  cuts  no  figure  at  all. 
We  are  anxious  to  be  fair  and  even  liberal,  as  we  ought  to  be,  to  the 
minority. 

Lease, — At  a  joint  meeting  of  the  directors  of  the  Third 
Avenue  and  Metropolitan  companies  on  Wednesday  the 
lease  of  the  Third  Avenu  ?  for  999  years  to  the  latter  corpora- 
tion was  agreed  upon,  subject  to  the  formal  ratification  of 
the  stockholders  of  both  properties.  President  Vreeland 
states  the  terms  of  the  lease  as  follows:  "  O  Jving  to  the  un- 
completed condition  of  the  Third  Avenue  property  we  be- 
lieve thit  it  will  take  three  or  four  years  to  put  it  in 
proper  condition.  The  Metropolitan  Company,  therefore, 
guaranteed  the  principal  and  interest  of  the  new  Third 
Avenue  bond  issue,  and  for  the  first  four  years  of  the  lease 
agreed  to  pay  to  the  Third  Avenue  stockholders  whatever 
its  net  income  of  the  road  is  above  fixed  and  operating  ex- 
penses (including,  of  course,  the  interest  on  the  aforesaid 
bond  issue),  and  taxes,  etc.  The  next  two  years  the  Metro- 
politan is  to  pay  5  per  cent  on  the  $16,000,000  capital  stock  of 
the  Third  Avenue,  and  the  next  four  years  6  per  cent  on  the 
stock.  This  will  cover  the  first  ten  years  of  the  lease,  and 
thereafter  during  the  balance  of  the  lease  the  Metropolitan 
agrees  to  pay  7  per  cent  per  annum  on  the  capital  stock  of 
the  Third  Avenue  road."— V.  70,  p.  633,  631. 

Toledo  St.  Louis  &  Kansas  City  RR.— Con^rmaf ton.— The 
bondholders'  committee  has  applied  for  a  hearing  April  17th 
on  the  confirmitionof  th a  foreclosure  sale.— V.  70,  p.  634,  333. 

Union  Traction  Co.,  Pittsburg — Proposed  Merger. — The 
opposition  of  the  minority  stockholders  of  the  Consolidated 
Traction  Lo.  of  Pittsburg  to  the  lease  of  the  company  to  the 
new  Union  Traction  Co. ,  noted  in  our  last  issue,  it  is  thought 
will  delay  the  immediate  carrying  out  of  the  plan  to  com- 
bine the  important  street  railway  lines  into  one  system.— V. 
70,  p.  585,  533. 
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Wheeling  &  Lake  Erie  RR.— Lease  of  Coal  Properties.— 
The  Wheeling  Lake  Erie  &  Pittsburg  Coal  Co.  has  leased  its 
property  for  ten  years  to  M.  A .  Hanna  &  Co.  Of  the  $1,000,- 
000  capital  stock  of  the  Coal  Company,  $670,000  is  owned  by 
the  Railroad  Company.  Large  expenditures  for  machinery 
and  improvements  will  be  made,  and  the  output  of  the  mino, 
which  will  all  be  handled  by  the  railroad  company,  will  be 
largely  increased.— V.  70,  p.  533, 383. 

Winchester  Avenue  (Electric)  RR.  of  New  Haven,  Conn.— 

Sale  Pending, — An  option  on  the  stock  of  the  New  England 
Street  Ry.  controlling  this  property  has  been  acquired  by  the 
syndicate  headed  by  A.  M.  Young,  which  recently  purchased 
the  Biidgeport  Traction  Co.'s  lines.— V.  69,  p.  284. 

Winnebago  Traction  Co.— Bonds  Offered  .—Emerson  Mc- 
Millin  &  Cc.  are  offering  for  sale,  at  97^  and  interest,  a  block 
of  the  company's  present  issue  of  $550,000  of  first  mortgage 
30-year  5  per  cent  gold  bonds,  Trust  Co.  of  America  mort- 
gage trustee  (see  V.  70,  p.  634). 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — No  Interest  in  Santa  Rita.  — 
The  company,  we  are  oflftoially  informed,  has  never  had  any 
interest  in  the  Santa  Rita  Copper  Co.  of  New  Mexico  (V.  68, 
p.  1223).-V.  70,  p.  231. 

American  Fisheries  Co. — -S'aZe.— The  receiver?,  Thomas 
Russell  and  Charles  Hobbs,  on  April  9,  were  authorized  by 
Vice-Chancellor  Pitney  in  Jersey  City  to  sell  the  entire 
properly  to  parties  who  ehall  hold  the  same  in  trustfor  the 
stockholders.  The  purchasers  will  put  up  $300,0C0  cash  to 
pay  all  creditors  in  full  and  $150,000  additional  for  working 
capital  temporarily,  such  advances  to  be  secured  by  a  mort- 
gage for  $500,000.  The  foreign  stockholders  are  in  the  ma- 
jority, and  will  be  allowed  to  conduct  the  reorganization, 
provided  they  can  raise,  as  expected,  in  return  for  the  entire 
issue  of  bonds,  $500,000  cash  to  discharge  the  above-mentioned 
advances.  If  the  foreign  stockholders  fail  to  effect  a  re- 
organization, the  American  stockholders  will  be  given  a 
chance  to  do  so,  and  if  they  fail  the  property  will  be  sold  to 
the  highest  bidder.  In  case  the  foreign  interests  arrange  the 
reorganization,  the  American  stockholders  will  be  allowed  to 
come  in  on  the  same  basis  and  vice  versa. — V.  70,  p.  482. 

American  Ice  Co.—Busimss  Taken  Over. — The  entire  busi- 
ness of  the  Knickerbocker  Ice  Co.,  which  controlled  the  bulk 
of  the  retail  output  of  natural  ice  in  Philadelphia,  Baltimore 
and  Washington,  has  passed  into  the  hands  of  the  American 
Ice  Co.  The  balance  sheet  of  Aug.  31,  1899,  in  V.  69,  p.  793, 
showed  that  the  latter  owned  the  greater  part  of  the  capital 
stock  of  the  Knickerbocker  Company,  viz.,  $3,293,300  of  the 
$4,000,0(0  preferred  stock  and  $4,974,100  of  the  $5,000,000 
common  stock.— V.  70,  p.  585. 

American  Linseed  Co.— Annual  Meeting.— The  fiscal  year 
was  fixed  at  the  organization  of  the  company  to  end  March 
1.    This,  it  is  stated,  was  a  mistake,  as  from  Sept.  1  to  March 

I  the  company  is  acquiring  and  manufacturing  the  raw  ma- 
terial, and  from  March  to  August  is  marketing  the  excess  of 
oil  and  oilcake.  Consequently  the  company  goes  "into  the 
new  crop  year  on  Aug.  1  with  the  least  amount  of  raw  and 
manufacturing  materials,  at d  the  largest  amount  of  cash." 
It  ip,  therefore,  proposed  to  change  the  end  of  the  fiscal  year 
to  Aug.  1  and  the  date  of  the  annual  meeting  to  the  second 
Tuesday  in  September.  President  Major  at  the  present  time 
presents  merely  a  short  statement.     He  says  in  part: 

"It  was  publicly  stated  shortly  after  organization  by  parties  who 
■were  familiar  with  the  linseed  oil  business  that  it  would  be  impossible 
for  the  company  to  do  a  gross  business  In  excess  of  $7,000,000  per 
annum.  I  am  pleased,  however,  to  state  that  the  gross  business  for 
the  first  fiscal  year  is  over  $14, c 00,000,  and  the  business  done  in  the 
last  four  months  is  at  the  rate  of  $1,500,C00  per  month.  The  com- 
pany is  doing  over  80  per  cent  of  the  business  of  the  United  States. 
There  is  every  reason  to  believe  that  our  present  position  can  be 
maintained  and  dividends  continued.  During  the  last  five  months  the 
company  has  acquired  by  purchase,  without  depleting  its  working 
capital,  three  very  desirable  llneeed  oil  properties,  namely,  the  West- 
ern Linseed  Oil  Co.  of  Mlnreapolls,  the  Wright  &  Hills  Linseed  Oil  Co. 
of  Chicago  and  the  Griswold  Linseed  Oil  Co.  of  Warren,  O." 

The  only  change  in  the  board  of  directors  was  the  election 
of  Frank  H.  Ray  in  place  of  B.  F.  Mile?.  A  list  of  the 
directors,  mills  owned,  etc,  was  in  V.  70,  p.  631. 

American  Smelting  &  Refining  Co.— Ciret/Zar.— A  circu- 
lar explains  the  recently-declared  extra  dividend  of  7- 18  per 
cent  as  follows : 

The  fiscal  year  begins  with  May  1  of  each  year,  and  heretofore  divi- 
dends upon  the  preferred  stocli  at  the  rate  of  7  per  cent  per  annum 
have  been  declared  in  respect  of  the  first  two  quarters  of  such  fiscal 
year.  To  make  the  dividend  year  correspond  with  the  fiscal  year  the 
additional  dividend  Is  paid  for  the  period  of  twenty  days  from  April 

II  to  and  including  April  SO,  1899.— V.  70,  p.  5c 5,  281. 

American  (Bell)  Telephone  &  Telegraph  Co.— Stock  In- 
creased.—A  certificate  was  filed  at  Albany  on  April  10  in- 
creasing the  capital  stock  from  $75,000,000  to  $100,00^^,000. 
The  amount  of  stock  actually  paid  in  was  then  $7l',975,000 
and  the  amount  of  debts  and  liabilities  $24,078,431.— V.  70, 
p.  635,  586. 

American  Thread  Co.— Application  to  London  Stock  Ex- 
change.—The  London  Stock  Exchange  has  been  asked  to 
quote  $4,889,235  5  per  cent  cumulative  preferred  gold  or  ster- 
ling shares  of  $5  each;  and  $5,798,000  first  mortgage  20-year 
collateral  trast  4  per  cent  gold  or  sterling  coupon  bonds  of 
1919,  No?).  1  to  5,498  for  $1,000  each,  and  Nos.  1  to  600  for  $500 
each,— V.  70,  p.  177,  179. 


Amoskeag  Manufactnriog  Co.  — Extra  Dividend.— Aa 
extra  dividend  of  $150  a  share,  from  surplus  earnings,  is  pay- 
able April  23.  The  capital  stock  is  $4,000,000,  par  $1,000,  and 
the  dividends  paid  in  recent  years  (F&A)  have  bean:  la 
1899,  9  p.  c;  1898,  6  p.  c;  1897.  5  p.  c;  1896, 7  p.  c;  1895, 7  p.  c. 

Anglo-American  Rapid  Vehicle  Co.— New  Company. — This 
company,  it  is  stated,  has  just  received  its  certificate  of  in- 
corporation under  tne  laws  of  Delaware.  The  authorized 
capital  stock  is  $75,000,000,  in  shares  of  $100  each.  An  offi- 
cial statement  regarding  the  compan/  was  in  V.  69,  p.  1064. 

Artificial  Lumber  Co.— Reduction  of  Capital  Stich.— A 
reduction  of  the  capital  «>tock  from  $12,000,000  to  $5,000,000 
is  under  consideration.  The  Guaranty  &  Development  Co.  is 
interested  in  the  enterprise.- V.  69,  p.  1303. 

Brooklyn  Union  Gas  Co.— Listed.- The  New  York  Stock 
Exchange  has  listed  $971,000  additional  consolidated  mort- 
gage 5  per  cent  bonds  of  1945,  making  total  amount  listed 
$14,210,000.  The  new  bonds  were  issued  against  a  like 
amount  of  underlying  bonds  retired.  The  amount  of  the 
latter  outstanding  has  been  reduced  to  $790,000.— V.  70, 
p.  482. 

Compressed  Air  Co.  of  the  Borough  of  Manhattan.— 7n- 
coiporated — Consolidation.— This  company  was  incorporated 
at  Albany  on  April  9  with  authorized  capital  stock  of  $?,000,- 
000,  of  which  $755,000  is  preferred  stock,  to  manufacture 
compressed-air  vehicles,  street  and  railroad  cars,  engines, 
motors,  including  all  apparatus  necessary  for  their  operation. 

The  company  absorbs  by  consolidation  the  American  Air 
Power  Co.,  outstanding  stock  $5,945,600  (see  V.  69,  p.  1060  of 
New  York  and  the  Compressed  Air  Motor  Co.  of  Illinois  (see 
V.  70,  p.  635).    President  Henry  D.  Cooke  says  in  substance : 

When  all  outstanding  stock  of  the  American  Air  Power  Co.  and  the 
Compressed  Air  Motor  Co.  is  exchanged,  there  will  remain  in  ihe 
treasury  more  than  $1,000,000  of  unissued  stock.  Abundant  cash 
has  been  provided  without  selling  stock.  The  company  begins  busi- 
ness with  orders  from  the  Metropolitan  Street  Railway  Co.  of  New  York 
for  28  cars,  now  being  constructed,  and  for  100  additional  cars  to  fol- 
low, which  will  operate  every  crosstown  line  of|  the  Metropolitan  sys- 
tem. Negotiations  are  about  being  consummated  for  air  cars  on 
other  roads,  and  twelve  miles  of  road  in  the  interior  of  the  State  of 
New  York  are  under  contract  and  will  be  operated  with  air  cars 
within  sixty  days,  the  service  being  already  partially  established. 

the  improved  types  of  cars  now  building  consist  of  30-foot  single 
truck  motor,  40-foot  double-truck  motors  and  60- foot  standard  pas- 
senger coaches  for  use  on  steam  railroads.  These  will  meet  all  require- 
ments of  city  and  suburban  service.  The  company  has  the  benefit 
of  many  years  of  practical  experience  In  steam  and  air  engine  build- 
ing, the  ownership  of  many  mechanisms  and  design?,  and  broad  pat- 
ents for  the  United  States  and  foreign  countries.  It  also  proposes  to 
sell  a  perfected  article  at  a  reasonable  price.  The  "up-keep"  of  the 
motors  will  be  much  less  than  that  of  the  steam  engine,  while  they  are 
equally  reliable  and  much  safer,  and  are  absolutely  free  from  such 
nuisances  as  noise,  cinders  and  escaping  smoke  and  steam. 

The  directors  and  officers  are  as  follows: 

William  L.  Elkins  and  Thomas  Dolan.  of  Philadelphia;  G.  E.  P.  How- 
ard, Henry  D.  Cooke,  Francis  R.  Foraker,  William  O.  Duxbury, 
Charles  H.  T.  CoUis,  Howell  C.  Knight  and  William  H.  Kimball 
(President  of  the  Seventh  National  Bank)  of  New  York,  directors. 

President,  Henry  D.  Cooke;  Vice-President,  C.  H.  T.  CoUls;  Secre- 
tary and  Treasurer,  Henry  A.  Himely;  Chief  Engineer,  Robert  Hardie. 
The  main  office  will  be  at  No.  621  Broadway. 

Connecticut  Lighting  &  Foyver  Co.— Option. — The  syndi- 
cate, including  the  United  Gas  Improvement  Co.,  is  reported 
to  have  acquired  an  option  on  the  stock  at  $20  a  share. 
There  are  said  to  be  $300,000  bonds  not  included  in  the  trans- 
action, but  which  may  perhaps  be  retired. — V.  69,  p.  1193. 

Connellsville  (Pa.)  Water  Co.— ^onds  Called.— The  con- 
solidated sinking  fund  mortgage  bonds  of  July  1,  1892,  have 
been  called  and  will  be  paid  at  par  with  accrued  interest  oa 
May  21, 1900,  at  the  Farmers'  Loan  &  Trust  Co.,  New  York. 

Consolidated  Gas  Co.  of  New  York.— Listed.— The  New 
York  Stock  Exchange  has  listed  the  $15,517,200  additional 
capital  stock,  making  total  listed  $54,595,200.    See  balance 
sheet,  etc.,  under  "Annual  Reports."— V.  70,  p.  483,  330. 

Contra  Costa  Water  Co. — Transaction  Completed. — The 
Alameda  Artesian  Water  Co.,  recently  purchased,  has  been 
incorporated  as  a  separate  company.  Capital  stock,  $600,000. 
-V.  69,  p.  1105. 

Cosmopolitan  Electric  Co.  of  Chicago.- C/iangeo/  Ccn- 
trcl.—See  People's  Gas- Light  &  Coke  Co.  below. 

Daylight  Prism  Co.  of  America. — Prospectus. — This  com- 
pany, incorporated  in  New  Jersey  last  October  to  extend  the 
sale  of  daylight  prisms,  has  issued  a  prospectus.  The 
authorized  capital  stock  is  $2,750,000,  of  which  $250,000  is  to 
be  8  per  cent  cumulative  preferred  (participating  equally 
with  the  common  stock  after  the  8  per  cent  has  been  paid) 
and  $2,500,000  is  to  be  common  stock;  par  value  of  shares 
$50.  Of  the  pref.,  2,000  shares  are  offered  at  par,  with  a  bonus 
of  25  percent  in  the  common  stock.  Of  the  common  stock, 
10,000  shares  are  offered  at  $25  per  share.  Payments  are  due 
in  four  equal  Instalments,  the  first  on  allotment.  The  sub- 
scription books  open  April  10  and  close  April  20.  The  di- 
rectors are  as  follows: 

Charles  H.  Graham,  President;  Thomas  W.  Synnott,  B.  J.  Wood- 
ward, John  P.  Whitney,  John  W.  Woodside,  Samuel  B.  Vrooman  and 
George  K.  Cumminge. 

Henry  M.  Cnmmings  is  Secretary  and  Treasurer,  128 
South  4th  St.,  Philadelphia.  The  Daylight  Prism  Co.  of 
Pennsylvania  has  been  operating  extensively  in  Pennsyl- 
vania, and  has  paid  quarterly  dividends  at  the  rate  of  18  per 
cent  on  $75,000  preferred  stock  and  8  per  cent  on  $500,000 
common  slock  since  April  1,  1899,  "out  of  net  earnings."— V. 
69,  p.  9C8. 

Edison  Electric  Light  Co.  of  Grand  Rapids.— Z)ea?.— See 

Consolidated  Street  Ry.  of  Grand  Rapids  under  railroads. 
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Electric  Boat  Co. — Purchase  by  Oovernment. — It  is  an- 
nounced from  Washington  that  the  Navy  D apartment  has 
completed  the  purchase  of  the  sab-marine  torpedo  boat  Hol- 
land. The  price  is  $150,000,  $90,000  of  this,  it  is  understood, 
being  reserved  because  paid  for  the  Plunger,  which  was 
never  completed. — V.  70,  p.  178. 

Electro-Pneumatic  Transit  Co.— Status. — Leopold  Wal- 
lach,  counsel  of  the  Water  bury  committee,  confirms  the 
statement  that  a  meeting  will  shortly  be  held  to  turn  the 
company  over  to  the  stockholders.  The  committee  was 
formed  in  January  1898,  (V.  66,  p.  183),  and  asked  for  de- 
posits of  the  $1,500,000  capital  stock  (par  value  of  shares 
^10)  with  the  Manhattan  Trust  Co.  The  committee  has 
since  secured  the  restoration  by  the  State  of  New  Jersey  of 
the  license  which  was  forfeited  for  non-payment  of  taxes. 
The  next  step  is  to  take  measures  to  establish,  if  possible,  the 
company's  claim  to  the  ownership  of  the  basic  patents  cover- 
ing electro- pneumatic  tubes  (see  V.  65,  p.  464).  To  make  this 
attempt  will  require  additional  fands,  and  the  committee, 
instead  of  levying  an  assessment  on  the  shares,  prefers  to 
turn  over  the  enterprise  to  the  company's  officers,  to 
be  elected  at  the  coming  meeting.  Mr.  Wallach  was  not  the 
attorney  who  obtained  the  patents  and  can  express  no  opin- 
ion concerning  them.— V.  69,  p.  27;  V.  67,  p.  319;  V.  66,  p.  384; 
V.  65,  p.  464. 

Federal  Gas  &  Fuel  Co.  of  Columbus.  0.— Franchise 
Oranted.— The  company  has  been  granted  a  franchise  by  the 
City  of  Columbus.— V.  68.  p.  187. 

Fort  Pitt  Natural  Gas  Co.— Bonds.— The  stockholders 
have  authorized  $l,0i30,000  bonds  for  improvements,  etc. 
About  thirty  miles  of  pipe,  it  is  said,  will  be  laid.— V.  70,  p. 
331. 

Gas  &  Electric  Co.  of  Bergen  County  (New  Jersey).— 

Listed.— The  New  York  Stock  Exchange  has  listed  $1,146,000 
of  an  issue  of  $1,400,000  5  per  cent  consolidated  gold  mortgage 
coupon  bonds  of  1949  for  $1,000  each,  and  $3,000,000  capital 
stock.  The  official  statement  to  the  Exchange  will  be  found 
on  pages  746  and  747.— V.  68,  p.  1076. 

Grand  Rapids  Electric  Light  &  Power  Co.— Dea^— See 
Consolidated  Street  E,y.  of  G-rand  Rapids  under  railroads. 

Greger  Manufacturing  Co. — Assignment, — Tiie  company 
last  week  made  an  assignment  to  the  Commonwealth  Title 
Insurance  &  Trust  C».  The  deed  is  datedMarch  9,  1900,  and 
conveys  no  real  estate.  The  capital  stock  is  said  to  be  im- 
paired $15,000.  A  Philadelphia  paper,  referring  to  the  stock- 
holders' meeting,  said: 

Chairman  Gill  expressed  the  opinion  that  the  assignment  ©ould  be 
removed;  the  statement  of  Jan.  1,  1900,  showed  a  nominal  surplus  of 
$8,000,  and  it  was  not  fair  to  say  that  the  company  was  insolvent, 
although  this  surplus  represented  nothing  but  letters  patent.  Mr. 
Teaf  stated  that  while  it  had  been  understood  that  the  company 
manufactured  valves  as  well  as  manholes,  the  company  did  not  own 
the  valve  patents  but  manufactured  them  on  royalty,  under  which 
arrangement  Fred.  C.  Viney  was  to  receive  $1,000  in  cash,  800  shares 
of  stock,  also  $20  per  week.— V.  70,  p.  534. 

Hartford  Electric  Light  Co.— Most  of  the  stockhold- 
eas  of  the  Hartford  Light  &  Power  Co.  have  accepted  the 
offer,  understood  to  have  been  $10  per  share,  par  $35,  for 
their  stock.— V.  70,  p.  586. 

Imperial  Electric  Light,  Heat  &  Power  Co.  of  St.  Louis. 

Mortgage.— The  company  has  made  a  mortgage  on  property 
fronting  143-6  feet  on  SK  Charles  Street.  St.  Louis,  and  other 
holdings,  in  favor  of  the  Continental  Trust  Co.  of  New  York 
and  Louis  Chauvenet.  as  trustees,  to  secure  bonds  to  the 
amount  of  $1,000.0)0,  with  the  privilege  of  increasing  the 
amount  $500,000  more  if  desired.- V.  70.  p.  586,  331. 

International  Paper  Co.— Business.— The  volume  of  busi- 
ness for  March  and  for  the  first  three  months  of  the  years 
1899  and  1900  is  indicated  by  the  following: 

March,  March,  Inc.       . 3  months. >  Inc 

^   ^                                      1900.  1899.  %  1900.         1899.  % 

Production  (tons) 41,600  30,922  35  112,530     82,787  36 

Shipments  (tons) 42,344  31,467  34  114,692      81,290  41 

The  product  of  all  the  mills  is  reported  as  practically 
placed  for  a  year  ahead.  The  Continental  Bag  Co.,  which  is 
controlled  by  the  International  Paper  Co.,  it  is  stated,  is 
rapidly  installing  the  machinery  in  its  new  mill  in  Maine, 
and  has  already  a  capacity  for  producing  more  than  3,5  )0,000 
bags  daily,  the  proposed  daily  capacity  on  the  completion  of 
the  plant  being  upwards  of  10,000,000b3gs.— V.  70,  p.  482. 

Kodak  Co.,  Limited.— JE^amwgrs.— la  1899  ten  per  cent 
was  paid  on  the  ordinary  shares,  and  there  has  since  been 
declared  5  per  cent  extra,  in  addition  to  which  the  surplus 
account  has  risen  to  £151,846.  The  combined  earnings  of  the 
constituent  companies  for  live  years  past  were  as  follows: 
1899,  £335,000;  1898.  £243,000;  1897,  £185.000;  1896,  £122,000; 
1895,  £i9,000.-V.  69,  p.  387. 

Leavenworth  Bridge  Co.— Sale  May  22.— The  foreclosure 
sale  under  the  first  mortgage  of  1880,  John  H.  Shanklin,  sur- 
viving trustee,  is  advertised  to  take  place  at  Leavenworth, 
Kan.,  on  May  22.  Simon  Sterne,  56  Beaver  St..  New  York. 
IS  one  of  the  counsel  in  the  case. — V.  70.  p.  430. 

Michigan  (Bell)  Telephone  Co.— Exchanges  Consolidated. 
—The  exchanges  of  this  company  and  of  the  Detroit  and  New 
State  (independent)  companies  have  been  consolidated,  and 
the  telephones  of  tne  independent  companies  will  be  replaced 
by  the  Bell  instruments.— V.  70,  p.  384, 

Monongaheia  River  Consolidated  Coal  &  Coke  Co  —New 
Bonds  JJeady. —The  company's  $10,000,000  mortgage  to  the 
Union  Trust  Co.  of  Pittsburg  has   been  filed  and  the  bonds 


are  being  exchanged  for  the    temporary  receipts. — V.   69, 
p.  1065. 

National  Salt  Co.— Allied  Company, — See  Spanish-Amer- 
ican Salt  Co.  below.— V.  69,  p.  853. 

National  Starch  Co.— .Veto  Co^npan^/.— See  National  Starch 
Mfg  Co.  below. 

National  Starch  Manufacturing  Co.— Final  Plan.— As  a 
modification  of  its  plan  of  Jan,  10,  19  )0,  ttie  Readjustment 
Committee  (V.  69,  p,  964)  has  issued  the  following  plan  of 
consolidation: 

A  new  company  will  be  organized  under  the  laws  of  New 
Jersey,  to  be  known  as  the  National  Starch  Co.,  to  acquire 
the  property  or  capital  stock  of  the  following  companies: 
Peesent  Capitalization. 


Oommon. 


-Stock.- 


2d  Pre/. 


Bonds, 
6  p.  e. 

$ 


1st.  Pre/. 
Name  S  $ 

National  starch  Mfg.  Co. a. 4,450,700  2,219,400  1,946,800     3,0()0,000 

United  Starch  Co b. 3,500,000  1.550,000  None.       el,250,000 

U.  S.  Glucose  Co c.l.3=>9,700      452,000      None 

U.  8.  Sugar  Retinery....d..2,000,000       None.  None.         1,000,000 

a  The  oommittee  has  purchased  for  account  of  the  syndicate  subscribers 
on  a  basis  of  «i.6(i4,00J  in  cash  for  aU  r.he  outstanding  shares:  First  preferred, 
$2,209,800:  second  preferred,  §1,744,900;  common,  *  <.808,SOO. 

b  The  holders  of  $1,233.0 JO  preferred  and  $3,013. 40 J  common  stock  have 
agreed  to  the  plan.— See  V.  69,  p.  593. 

c  Amounts  outstanding:  $47,10)  additional  preferred  and  $141,300  additional 
common  stock,  authorized  in  exchange  for  the  $18S,400  capital  stock  of  the 
Sugar  Refinery  not  owned  by  the  Glucose  Company.  The  new  company 
will  in  the  first  instance  acquire  §257,000  of  the  preferred  and  $771,000  of  the 
common  stock  now  outstanding.  Total  authorized  issues:  Common,  $4,000,- 
000;  preferred,  $3.000.000.— See  V,  68,  p.  1131;  V.  69,  p.  757. 

d  The  United  States  Glucose  Co.  owns  $1,811,600  of  this  capital  stock.  The 
Sugar  Refinery  owns  and  operates  a  plant  at  Waukegan.  Ill     See  V.  68,  p.  H34. 

e  Held  in  pledge  to  secure  the  payment  of  a  loan  of  $950,000. 

Xew  Securities. — The  new  company  will  have  the  follow- 
ing authorized  capitalization: 

25-year  5  per  cent  sinking  fund  redeemable  gold  debent- 
ures, to  draw  interest  (semi-annually)  frona  July  1, 
1900.  and  to  be  provided  with  a  sinking  f  and.  amount- 
ing to  2  per  cent  per  annum  of  the  ouistaading  debent- 
ures, payable  on  July  1  o(  each  year,  beginning  with 
the  year  1901,  the  debentures  to  be  redeemable  from 
time  to  time  at  105  p.o.  and  accrued  interest,  either  by 
means  of  the  sinking  fund  moneys  or  otber  funds  of 
tde  company x$4, 000,000 

Of  which  to  go  to  National  tscarch  Mfg.  Co.  syndicate 
subscribersonaocount of  cash  advanced yl, 000,000 

To  be  retained  to  discharge  the  above-mentioned  loan  of 
United  Starch  Co 95^,000 

To  be  issued  for  entire  outstanding  preferred  stock  of 
United  Striroh  Co 1,550,000 

Exoenses  of  oommittee  not  exceeding 140,000 

To  be  retained  in  treasury 360,000 

Cumulative  6  per  cent  preferred  stock  entitled  to  quar- 
terly dividends  to  accrue  from  July  1, 1900 4,500,000 

Of  which  to  be  issued  to  the  syndicate  subscribers  in  fall 
of  the  balance  on  account  of  their  cash  advances 72,470,524 

To  be  issued  with  $2,250,000  of  oommon  stock  for  tne 
entire  common  stock  of  the  United  Starch  Co.,  and  also 
for  the  majority  interest  in  each  class  of  stock  of  the 
United  States  Glucose  Co 1,575,000 

To  be  issued  as  compensation  to  the  committee,  not  ex- 
ceeding   125,000 

Tobe  retained  in  treasury 329,476 

Common  capital  stock 5,000,000 

Of  which,  to  be  Issued  with  the  $1,575,000  pref.  stock 
for  the  purooses  above  named 2,250,000 

Retain  in  treasury  (issuable  for  acquisition  ot  minority 
shares  of  Glucose  Company  on  same  terms  as  given 
majority  stock) 2,750,000 

X  The  total  amount  of  debentures  may  hereafter  be  increased  sufficient  y 
to  provide  for  the  acquisition  at  par  of  the  g4. 000,000  outstanding  bonds  of  the 
National  Starch  Manufacturing  Co.  and  the  United  States  Sugar  Refinery. 

y  Assuming  the  acquisition  of  the  entire  outstaading  cai>ital  stock  of  the 
National  Starch  Manufacturing  Company. 

Note.— Pursuant  to  the  foregoing  plan,  each  subscriber  to  said  syndicate  to 
the  amount  of  $100,00)  in  cash  will  receive,  in  debKitures,  $37,528  20,  and  in 
preferred  stock,  .S9:i,714  40. 

Each  person  who  is  to  receive  preferred  stock  of  the  new  company  under 
this  plan  shnll  be  entitled  uf  he  give  notice  of  his  election  in  writing  on  or  be- 
fore May  15, 1900)  in  lien  of  each  share  of  sucti  preferred  stock,  up  to  one-third 
thereof ,  to  take  instead  two  shares  of  th  e  common  s(ock  of  the  new  company 
and  vice  versa. 

Each  syndicate  subscriber  will  receive  interest  on  the  amount  of  his  cash 
subscription  at  the  rate  of  six  per  cent  per  annum  to  July  1, 1900. 

After  payment  of  interest  on  the  debantures,  the  sinking 
fund  and  the  dividend  on  the  preferred  stock,  the  company 
may  use  its  earnings  for  the  purchase  of  debentures  or  pre- 
ferred shares. 

All  the  capital  stock  of  the  new  company  shall  be  lodged 
with  the  United  States  Mortgage  &  Trust  Co.  (tvtiich  will  is- 
sne  its  receipts  therefor),  and  shall  be  held  by  it  for  one  year 
from  Jaly  1,  1900,  subject,  however, 

(a)  To  the  sale  by  the  committee  of  such  portion  thereof  as  maybe 
authorized  to  be  sold  by  the  respective  stockholders  for  their  ac- 
count at  the  price  of  not  less  than  90  per  cent  of  par  for  preferred 
stock  and  not  less  than  40  per  cent  of  par  for  common  stock. 

(b)  To  the  right  of  any  stockholder  to  withdraw  from  the  trust  com- 
pany any  part  of  the  certili'^ates  for  stock  t  j  which  he  is  entitled,  pro- 
vided he  will  not  sell  the  withdrawn  certilicates  prior  to  July  1,  1901 . 

Circular. — Plants  to  Be  Acquired. — In  a  circular  the  com- 
mittee says: 

Under  this  plan  there  will  be  operated  the  most  important  factories 
in  the  United  States  manufacturing  culinary  and  laundry  starch,  in- 
cluding the  following  wellknowu  concerns,  which  h*ve  been  in  con- 
stant operation  since  they  were  established  at  the  dates  mentioned: 
George  Fox,  Cincinnati. O....  1824    C.  Gilbert, Buffalo  &  Des  Mo'8.1864 


I 


Niagara  Starch,  Buffalo,  N.  Y.1877 

Excelsior,  Elkhart,  Ind 1873 

Sioux  City  Starch  Co.,  Sioux 
City.  Iowa 1894 

A.rgo,  Nebraska  City,  Neb.... 1890 
at  .Glen  Cove,  X.  Y.,  and  at  Waukegan, 


Kingsford's,  Oswego,  N.  Y...1848 
A.  Krkenbrecher.  Cincinnati.  18 50 

Durvea's,  Glen  Cove,  L.  1 18i6 

Wm.  F.  Piel,  Indianapolis....  1 867 
GllbertS.Graves,Buffalo,N.  Y.1877 

Glucose  will  also  be  manufactured 
111. 

The  factories  are  favorably  located  both  as  reirards  raw  [material 
and  distribution  of  product,  and  their  dally  consumption  is  upwards 
of  45,000  bushels  of  corn,  which  is  more  than  double  the  quantity 
consumed  by  the  National  Starch  Manufacturing  Oo  .A.11  the  oper- 
ated plants  are  necessary  to  the  demands  of  the  present  market. 
The  newoompany  retalus  the  services  of  the  most  practical  and  suo- 
oessful  manuracturers  heretofore  connected  with  the  respective  fao- 
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torles.  The  export  buBlnees  is  constantly  >?rowlng  and  extends  to  all 
civilized  countries,  and,  it  Is  believed,  will  be  greatly  stimulated  un- 
der the  new  conditions. 

The  committee  calls  attention  to  the  conservative  capitalization  of 
the  new  company  as  compared  with  the  existing  capitalization  of  the 
constituent  companios.  The  committee  has  not  created  a  voting 
trust,  but  has  included  a  pro'vision  for  the  withholding  from  sale,  ex- 
cept under  designated  conditions,  of  the  shares  of  preferred  and  com- 
mon stock  of  the  new  company,  in  order  that  the  owners  may  have 
the  opportunity,  which  will  be  afl'orded  by  the  operations  of  a  year 
from  July  1,  ItjOO,  of  realizing  the  full  value  of  their  holdings. 

The  committee  consists  of  Joy  Morton,  Charles  R.  Flint, 
Alexander  H.  Stevens,  W.  E  oil  en  Roosevelt,  George  W. 
Young,  with  Clark  Williams,  59  Cedar  St.,  New  York  City, 
as  Secretary.— V.  70,  p.  133, 

National  Tnbe  Co.  —  Official  Statement.  —  The  statement 
made  to  the  New  York  Stock  Exchange  in  connection  with 
the  listing  of  the  company's  securities  will  be  found  on 
pages  744  and  745,  showing  balance-sheet,  list  of  proper- 
ties owned,  rights  of  preferred  shares,  etc.— V.  70,  p.  534,  384. 

New  England  Electric  Tehicle  Transportation  Co.— Ex- 
planation.— Regarding  the  balance  sheet  published  last 
week  ("V.  70,  p.  685),  Director  R.  McLloyd  says: 

It  should  be  remembered  that  the  company  has  been  in  operation 
only  about  six  months.  For  the  first  year  of  actual  operations  there 
will  be  a  profit,  but  during  the  first  six  months  the  company  had  prac- 
tically no  Income,  while  of  course  the  expenses  for  rents,  salaries, 
etc.,  had  to  be  fmet.  The  company  did  not  get  started  in  Newport 
until  August.  This  year,  however,  the  Newport  business  will  be 
large.  The  company  is  also  preparing  to  double  Its  service  in  Boston. 
—V.  70,  p.  689,  685. 

New  England  Gas  &  Coke  Co. — Books  Withheld. — At  Bos- 
ton on  April  9  Counsel  William  M.  Butler,  refused  to  allow 
the  legislative  committee  to  examine  the  books  of  the  com- 
pany on  the  ground  that  the  compauy  is  a  private  corpora- 
tion.—V.  70,  p.  689,  483. 

New  England  (Bell)  Telephone  &  Telegraph  Co.— iVew? 
Stock. — The  stockholders  will  vote  May  7  on  a  proposition  to 
increase  the  capital  stock  fron  $15,000,COO  to  $30,000,000.— V. 
70,  p.  233. 

New  York  Electric  Vehicle  Transportation  Co.— Oncers. 
— The  officers  are: 

Henry  Sanderson,  President;  James  Joyce,  Jr.,  Vice-President;  Wil- 
liam K.  Ryan,  Treasurer,  and  Arthur  Phillips,  Secretary.  The  board 
has  been  increased  from  nine  to  eleven  members,  to  include  Robert 
MoA.  Lloyd  and  Henry  cJanderson.— See  V.  70,  p.  689. 

New  York  Mills  Co.  of  New  York  Mills,  N.  Y.— Stock  In- 
creased.— The  stockholders  on  April  4  unanimously  author- 
ized the  proposed  issue  of  $400,000  of  5  per  cent  cumulative 
preferred  stock,  dividends  to  be  payable  Jsemi-annually  on 
Feb.  1  and  Aug.  1.    The  "Utica  Daily  Press"  says]: 

"  This  new  stock  is  issued  to  pay  in  part  for  the  extensive  improve- 
ments of  tbe  past  two  years,  consisting  of  modern  machinery,  new 
tenement  houses,  new  streets  and  the  building  of  a  railroad  switch 
three  miles  in  length  from  the  West  Shore.  The  company  has,  in  ad- 
dition to  its  three  mills,  a  bleaohery,  dye  works,  finishing  buildings, 
water  power,  375  acres  of  laud,  the  houses  of  Its  operatives  and  the 
village  stores.    The  new  stock  also  provides  more  working  capital." 

The  officers  are  :  W.  Stuart  Walcott,  President;  Samuel  R. 
Campbell,  Treasurer  ;  Frederick  C.  Walcott  and  John  P. 
Campbell,  directors.— V.  70,  p.  534. 

Nickel  Steel  Co. — JSiew  Enterprise. — A  Cleveland  engineer- 
ing company  has  been  retained  to  design  an  iron  and  steel 
plant  near  Hamilton,  Ont.,  for  this  recently-organized  com- 
pany. The  plan,  according  to  report,  will  include  four 
blast  furnaces  of  600  to  700  tons  daily  capacity  each,  two 
tons  per  day,  blooming,  rail,  billet  and  plate  mills,  machine 
shop,  foundry  and  smithy.  The  officers  are:  Andrew  Trew 
Wood,  President:  John  Moodie,  Treasurer;  John  Patterson, 
Secretary.  Mr.  Patterson,  whose  address  is  Hamilton,  Oat., 
also  represents: 

Carbollte  Limited;  Hoepfner  Refining  Co.,  Limited;  Nickel  Copper 
Co.,  of  Ontario;  Hamilton  Electric  Light  &  Cataract  Power  Co.;  Ham- 
ilton Street  Railway  Co.;  Hamilton  Radial  Electric  Railway  Co.;  Ham- 
ilton &  Dundas  Street  Railway  Co.;  Electrical  Power  &  Manufacturing 
Co.,  of  Hamilton. 

Northwestern  Gas  Light  &  Coke  Co.,  of  Evanston,  111.— 

Forged  Bonds. — Several  hundred  forged  bonds,  described  as 
clever  imitations  of  the  $500  bonds  of  the  $900,000  issue 
of  Dec.  1,  1898,  due  Dec.  J,  1938,  are  in  circulation,— V.  67,  p. 

1208. 

Ogden  Gas  Co.  of  Chicago.— Change  of  Control.— Bonds 
Guaranteed— See  People's  Gas- Light  &  Coke  Co.  below.— 
V.  70,  p.  686.  483. 

Ottnmwa  (Iowa)  Electric  &  Steam  Co.— Incorporated.  — 
This  company  has  been  incorporated  in  Iowa  to  own  and 
operate  the  existing  railway,  heat  and  power  plants  of  Ot- 
tumwa.  Authorized  capital  stock  $350,000.  Incorporators: 
J.  H.  Merrill,  J.  B.  Sax,  J.  W.  Garner,  all  of  Ottumwa.  See 
Street  Railway  Supplement,  p.  66.— V.  66,  p.  901. 

Pacific  Cable.— Senate  Appropriates  $3, 000, 000.— At  Wash- 
ington on  April  11  the  Senate  passed  the  bill  appropriating 
|3,000,OCO  for  the  construction  of  a  cable  line  between  San 
Francisco  and  Honolulu.— V.  68,  p.  131. 

People's  Gas  Light  &  Coke  Co.— Ogden  Gas  Settlemen  t— 
Bonds  May  be  Guaranteed.— A  syndicate  friendly  to  the  Pec- 
pie's  company  has  arranged  to  purchase  control  of  the  Ogden 
Gas  Co.  and  the  Cosmopolitan  Electric  Co.,  both  of  which 
were  owned  by  the  same  interests.  The  transaction  was 
ratified  by  the  Ogden  Company  on  Tuesday,  the  stockholders 
voting  to  increase  the  capital  stock  from  .15,000,000  to 
$10,000,000  and  to  issue  $6,010,000  of  a  total  of  $10,000,000  of 


50-year  5  per  cent  gold  bonds,  secured  by  mortgage  to  the 
Farmers'  Loan  &  Trust  Co.  as  trustee.  The  syndicate  has 
purchased  the  bonds,  which,  it  is  understood,  will  be  guar- 
anteed by  the  People's  Company,  and  has  paid  10  per  cent 
thereon;  and,  it  is  stated,  gets  a  majority  of  the  capital 
stock,  including  that  to  be  given  as  bonus  with  the 
bonds.  As  to  the  Ogden  Gas  Co.  see  V.  68,  p.  474;  V.  65,  p. 
1116. 

The  Cosmopolitan  Electric  Co.  has  a  valuable  50-year  fran- 
chise, granted  in  1895  and  covering  the  entire  city.  Its  cap- 
ital stock  is  $2,000,000.  Its  power  plant  is  at  Twenty-first  and 
Grove  streets,  and  there  are  said  to  be  25  miles  of  under- 
ground conduits  and  20  miles  of  pole  line  in  its  system.- V. 
70,  p.  693,  396. 

Philadelphia  Sngar  Co.— New  Enterprise. — Fearon  &  Co. 
of  Philadelphia  are  organizing  this  company  under  the  laws 
of  Pennsylvania  with  capital  stock  of  $1,000,000,  one- half  of 
which  is  to  be  preferred  10  per  cent,  to  operate  four  sugar- 
growing  estates  of  8,800  acres  28  miles  from  Santiago  in 
Cuba ;  also  to  import  raw  sugar  on  chartered  vessels  to 
the  United  States.  The  par  value  of  shares  is  $100,  described 
as  full  paid. 

Pleasant  Valley  Coal  Co.— Listed.— The  New  York  Stock 
Exchange  has  listed  the  company's  $1,069,000  5  per  cent  30- 
year  gold  sinking  fund  first  mortgage  coupon  bonds  of  1928 
for  $1,000  each.  These  bonds  were  issued  to  provide  for  the 
redemption  of  the  $570,000  of  old  6s,  which  were  duly  called 
to  be  paid  off  at  110  and  on  which  interest  ceased  on  Nov.  1, 
1898,  as  well  as  to  provide  capital  for  the  acquisition  and 
opening  of  additional  coal  mines  and  the  extension  and  en- 
largement of  the  company's  mining  plant  and  coke  ovens,  to 
meet  its  increasing  business. — V.  63,  p.  503. 

Pnllman  Company.  —  Injunction  Denied. — Justice  Beek- 
man,  in  the  Supreme  Court,  on  Thursday  denied  the  applica- 
tion of  a  stockholder  of  the  Wagner  Palace  Car  Co.  for  an  in- 
junction penrfew^e  lite  to  restrain  the  dissolution  of  that  com- 
pany and  the  completion  of  the  sale  of  its  assets  to  the  Pull- 
man Company. — V.  70,  p.  40. 

Tennessee  Coal,  Iron  &  RR.  Co.- Listed. —The  New  York 
Stock  Exchange  has  listed  $3,530,200  additional  common 
stock,  making  the  total  amount  listed  $22,530,200,  and  has 
authorized  the  listing  from  time  to  time  of  additional  com- 
mon stock  when  issued  in  exchange  for  preferred  stock,  the 
entire  amount  of  common  stock  not  to  exceed  $23,000,000. — 
V.  70,  p.  581,  587,  588. 

United  Starch  Co.— Consolidation.— See  National  Starch 
Mfg.  Co.  above.— V.  69,  p.  593. 

United  States  Glucose  Co.— Consolidation.— See  National 
Starch  Mfg.  Co.  above.— V.  69,  p.  757. 

United  States  Flour  Milling  Co.—Injunction.~Jnsiie& 
Jenks  in  the  Supreme  Court  in  Brooklyn  yesterday  granted 
the  application  of  Mrs.  Ora  M.  Jewell  for  an  injunction 
to  restrain  the  committee,  pending  trial,  from  transferring 
to  a  new  company  $8  J,000  stock  of  the  Hecker  Jones- Jewell 
Milling  Co.,  which  the  plaintiff  had  deposited  for  the  pur- 
pose of  exchange  for  stock  of  the  U.  S.  Flour  Milling  Co, 
The  reported  representation  of  the  defendants  that  they  had 
secured  all  the  rest  of  the  Hecker- Jones  Jewell  Milling  stock, 
it  is  alleged  by  the  plaintiff,  was  untrue. — V.  70,  p.  692,  592. 

United  States  Rubber  Co.— Official  Statement.— The 
"Boston  News  Bureau"  quotes  Col.  S.  P.  Colt,  a  member  of 
the  Executive  Committee,  as  follows,  with  reference  to  the 
earnings  published  last  week : 

The  earnings  for  the  year  ended  March  31, 1900,  exceeded  the  an- 
ticipations of  the  directors,  showinir  923  p  c.  earned  on  $23,666,000 
common  stock  after  8  per  cent  was  paid  on  the  preferred.  The  year  is 
thelirst  one  in  which  we  have  had  the  full  benefit  of  the  earnings  of 
the  Boston  Rubber  Shoe  Co.,  the  amalgamation  having  been  made  in 
August.  Ib98.  This  explains  in  a  measure  our  splendid  showing  in 
the  face  of  a  poor  winter.  For  the  past  few  years  we  have  been  charg- 
ing oflf  liberal  amounts  on  account  of  unproductive  properties.  The 
aggregate  of  these  amounts  is  between  $3,000,000  and  $4,000,000. 
This  process  has  now  been  completed,  albeit  the  ordinary  depreciation 
to  plant,  machinery,  etc.,  is  cnarged  off  by  the  sub-companies  before 
their  returns  are  made  to  the  parent  company. 

Whereas  in  certain  sections  of  New  England  and  New  York  where 
we  had  such  poor  rubber  weather  this  winter,  there  will  be  carried 
over  into  next  year  large  supplies  of  goods  in  the  hands  of  jobbers, 
still  this  is  not  true  of  Northern  New  England,  Northern  New  York 
and  the  Middle  West.  Our  expirt  business  is  steadily  growing.  We 
have  established  additional  facilities  for  doing  this  kind  of  business, 
and,  while  It  has  been  small  in  the  past,  we  estimate  that  this  coming 
year  it  will  be  50  per  cent  greater  than  during  the  year  just  com- 
pleted. Our  price-list  shows  a  net  advance  this  year  of  4i«  per  cent. 
Our  output  of  rubber  shoes  to-day  is  between  150,000  and  175,000- 
pairs  a  day,  and  I  figure  that  the  actual  output  of  competing  compa- 
nies the  past  year  was  not  over  35,000  pairs  a  day.  The  competition 
of  these  outside  companies  has  been  very  greatly  over-stated.  I 
think  the  common  stock  of  the  United  States  Rubber  Co.  can  be  safely^ 
regarded  as  a  4  per  cent  dividend  payer.  Operating  economies  are 
being  constantly  introduced,  and  the  business  outlook  is  very  favor- 
able.—V.  70,  p.  692,  284. 

Western  Telephone  Construction  Co. — Receiver  for  Inde-^ 
pendent  Telephone  Company.— The  Chicago  Title  &  Trust  Co. 
has  been  appointed  receiver  on  application  of  the  Varley 
Duplex  Magnet  Co.  of  New  Jersey.  The  construction  com- 
pany was  a  competitor  of  the  Western  Electric  Co.  of  the- 
Bell  system  (see  V.  69,  p.  1066)  and  manufactured  telephone 
apparatus  under  the  so-called  "Keelyn  system,"  it  claiming, 
to  be  the  "largest  manufacturers  of  switchboards  and  tele- 
phone equipment  for  independent  companies  of  any  firm  in 
the  world."    Office,  250-254  So.  Clinton  St.,  Chicago. 
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NATIONAL    TUBE    COMPANY. 


APPLICATION    TO    LIST    PREFEREED    AND    COMMON    STOCK    ON    THE    NEW    YORK    STOCK    EXCHANGE. 


New  York,  February  27,  1900. 
Application  is  hereby  made  for  the  listing  of  the  present 
authorized  and  issued  capital  of  the  National  Tube  Com- 
pany, viz.: 

$40,000,000  Seven  per  CentCumulative  Preferred  Stock  (par  $100)  and 
40,000,000  Common  Stock  (par  $100), 

all  fully  paid  and  non-assessable. 

The  National  Tube  Company  is  a  corporation  of  the  State 
of  New  Jersey,  originally  incorporated  as  "United  States 
Tube  Company"  under  date  of  February  15,  1899,  with  a 
capital  of  $75,000,  The  name  was  changed  and  Capital  Stock 
was  increased  to  its  present  amount  under  date  of  June  16, 
1899,  pursuant  to  the  statutes  of  New  Jersey  as  set  out  in 
the  pamphlet  filed  herewith.  The  duration  of  said  corpora- 
tion is  one  hundred  years. 

The  principal  office  of  the  Company  is  in  the  State  of  New 
Jersey,  at  76  Montgomery  Street,  Jersey  City,  The  office  of 
the  Company  in  the  City  of  New  York  is  at  Havemeyer 
Building,  26  Cortlandt  Stre  t. 

The  purposes  for  which  the  corporation  was  formed  are 
set  forth  at  length  in  Article  Third  of  the  Certificate  of  In- 
corporation. Included  among  them  are  the  busmess  of 
manufacturing  any  and  all  tubular  and  other  products  of 
iron  and  steel  and  other  metals  ;  *    *    *  material  of  war  ; 

*  *  *  leasing,  buying  or  otherwise  acquiring  *  *  *  lands, 
mills,  manufactories,  etc  ;  *  *  *  acting  as  financial,  com- 
mercial and  general  agent  for  *  *  *  other  corporations 
and  individuals  ;  *  *  *  purchasing  or  otherwise  acquiring 
and  holding,  and  selling  or  otherwise  disposing  of  the  prop- 
erty or  the  Capital  Stock,  or  stocks  and  bonds  or  other  se- 
curities, of  any  other  company  ov  companies  owning,  manu- 
facturing or  producing  materials  or  other  property  necessary 
for  the  business  of  the  Company. 

The  first  section  of  Article  Seventh  of  the  Certificate  of 
Incorporation  as  amended  provides : 

Tlie  Board  of  Diiectors  shall  have  power  to  make,  amend  and  repeal 
the  By-Liws  of  the  corporation ;  to  authorize  and  cause  to  beexecuted 
mortgages  and  liens  upon  the  real  and  personal  property  of  the  cor- 
poratloo,  and  to  sell  and  transfer  any  or  all  of  Its  assets  to  any  corpo- 
ration of  this  or  any  other  State,  and  in  payment  therefor  to  accept 
and  receive,  in  whole  or  in  part,  cash  or  capital  stock  or  bonds  of  such 
other  corporation,  and  from  time  to  time  to  sell,  assign,  transfer  or 
otherwise  dispose  of  any  of  the  property  of  the  corporation  ;  provided 
that  no  mortgage  lien  upon  any  real  property  of  the  Company  shall  be 
created  without  the  previous  consent  of  the  holders  of  at  least  eighty 
per  cent  in  amount  of  each  class  of  its  stock  then  outstanding. 

•  Distinction  between  the  two  classes  of  stock  is  as  follows: 

The  hold  ers  of  the  Preferred  Stock  are  entitled  to  cumulative  dividend  s 
thereon  at  the  rate  of,  but  not  exceeding.  Seven  per  Centum  for  each 
and  every  fiscal  year  of  the  Company,  payable  out  of  any  and  all  sur- 
plus or  any  profits,  quarterly,  half-yearly  or  yearly,  when  declared  by 
the  Board  of  Directors ;  and  in  addition  thereto,  In  the  event  of  the 
dissolution  or  liquidation  of  th->  corporation,  the  holders  of  the  Pre- 
ferred Stock  shall  be  entitled  to  receive  the  par  value  of  their  Preferred 
Shares  and  all  accamulat«d  dividends  out  of  the  assets  of  the  corpora- 
tion before  anything  shall  be  paid  therefrom  to  the  holders  of  the 
Common  Stock. 

No  dividends  shall  be  paid  on  the  Common  Stock  until  a  dividend  of 
Seven  par  Centum  for  each  and  every  fiscal  year  of  the  Company 
shall  have  been  paid  in  full  upon  the  Cumulative  Preferred  Scock. 
*i-  ti®'"  P''°^"'*^^°^ '^'^  ^l'®  P^y'i^'iti  of  the  cumulative  dividends  upon 
the  Preferred  stock,  all  dividends  which  may  be  declared  out  of  the 
surplus  net  profits  shall  be  payable  to  the  holders  of  the  Common 
Stock. 

Both  classes  of  stock  have  equal  voting  power, 

The  Company  has  acquired   by  conveyance,   and   holds, 
free  of  all  incumbrance,  the  works  and  property  formerly 
of  the  following  corporations,  viz.: 
Allison  Mf 'sr  Co.'s  Tube  Mill,  Ohio  Tube  Company. 

American  Tube  &  Iron  Company.    Oil  City  Tube  Company.- 
Chester  Pipe  &  Tube  Company.       Oil  Well  Supply  Go's  Continental 
Oohoes  Tube  Works  Tube  Works  &  Elba  Iron  Works. 

Delaware  Iron  Company.  Pennsylvania  Tube  Works, 

Morns  Tasker  &  Co.  Riverside  Iron  Works. 

National  Galvanizing  Works.  Syracuse  Tube  Comoany. 

^  The  company  has  also  acquired  and  now  owns  the  entire 
issue  of  the  capital  stock  of  the  National  Tube  Works  Com- 
pany—to wit,  113,219  shares.  The  properties  of  the  Na- 
tional Tube  Works  Company  are  likewise  free  of  all  in- 
cumbrance. 

It  will  be  seen  from  thte  foregoing  that,  either  by  direct 
ownership  in  fee  or  by  ownership  of  the  entire  capital 
stock,  the  National  Tul  t  Company  is  the  sole  and  entire 
owner  of  all  the  properties  above  mentioned,  free  of  all 
incumbrance. 

In  the  various  statements  hereinafter  made  all  of  said 
properties  are  treated  as  owned  by  the  National  Tube  Com- 
pany. 

^Zn^,^^'"^^"^  ^^^^  °^^"S  ^'205  shares  out  of  a  total  of 
7,500  shares  of  the  Western  Tube  Company  and  (indirectly) 
the  real  estate  Hnd  plant  of  the  Pittsburg  Tube  Company. 

The  shares  of  stock  of  the  National  Tube  Works  Com- 
pany and  Western  Tube  Company  have  been  surcharged  as 
follows: 

This  Certificate  of  Stock  and  the  shares  represented  therein  are  the 
property  of  the  National  Tube  Company,  and  neither  this  Certificate 
nor  said  shares  arc  assitinhble  except  to  said  Comitaoy,  without  the 
consent  of  the  Stockholders  of  the  said  <  ompHny  first,  obtained  by  a 
majority  vote  at  a  Kenerjilor  special  meeting,  of  which  the  notice  shall 
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In  either  case,  specify  that  action  is  to  be  takeri  in  respect  of  such 
consent,  and  any  and  all  Certificate  or  Certificates  issued  in  place 
f?°''  ^^  '^  ^'®'^'  substitution  or  exchange  therefor,  successively,  as 
evidence  of  ownership  of  or  title  to  the  shares,  or  any  of  the  shares 
now  represented  by  this  Certificate,  sball  have  these  limitations  and 
conditions  endorsed  upon  it  or  them,  and  these  limitations  and  condi- 
tions shall  apply  to  the  shares  represented  thereby,  unless  or  until  the 
Stockholders  at  such  general  or  special  meeting,  or  at  some  subse- 
quent general  or  special  meeting,  should  or  shall,  by  a  majority  vote, 
otherwise  order,  notice  having  been  first  given  to  the  Stockholders 
that  such  action  is  to  be  taken  at  said  meeting  In  respect  to  the  dis- 
continuance of  such  endorsements,  limitations  and  conditions ;  and 
after  such  action  shall  have  been  taken,  the  Certificate  or  Certificates 
for  the  time  being,  and  the  shares  represented  thereby,  shall  be  freed 
and  discharged  of  and  from  such  endorsements,  limitations  and  con- 
ditions. 

The  properties  (exclusive  of  the  interest  in  the  Western 
Tube  Company)  owned  by  the  National  Tube  Company,  as 
above  explained,  may  be  briefly  described  as  follows: 

Acres  of 
Location.     Ground.  Plant. 

McKeesport  and  National  Tube  Works,  comprising  National 

Pittsburg,  Pa. 90  Pipe  Department,  Boston  Iron    &    Steel 

Works,  National  Rolling  Mills,  Mononga- 
hela  Furnaces,  MonoDgahPla  Steel  Works, 
Republic  Iron  Works,  U.  S.  Seamless  Tube 
Works,  McKeesport  Connecting  Railroad, 
National  Transportation  Co. 

Cohoes  Tube  Works— Bedotead  pipe  and  other 
tubular  specialties. 

National  Galvanizing  Works— Galvanizing, 
kalamelnlng,  tinning  and  other  anti  corro- 
sive treatments, 

Syracuse  Tube  Co,— Special  high-grade  loco 
motive  and  marine  boiler  tubes. 

Pennsylvania  Tube  Works— Lap  and  Butt 
Weld  Pipe  Works,  manufacturing  gas,  water 
and  oll-llne  pipe  and  other  tubular  special- 
ties In  sizes  ig-lnch  to  28  inches,  inclusive, 
both  black  and  galvanized. 

Ohio  Tube  Co.— Pipe  plant  for  black  and  gal- 
vanized merchant  pipe. 

Allison's  Manufacturing  Co.'s  Boiler  Tube 
Works. 

Morris  Tasker  &  Co.  and  Delaware  Iron 
Works— Electric  light,  telephone  and  tele- 
graph conduits,  poles  and  other  tubular 
specialties. 

Chester  Pipe  &  Tube  Co.'s  Oil  Well  Tubing, 
Casing  and  Line  Pipe  Works  and  lease  of 
Tidewater  Rolling  Mill. 

Oil  City  Tube  Works'  Oil  Well  Tubing.  Casing, 
Line  and  Merchant,  Black  and  Galvanized 
Pipe  Plant. 

Americin  Tube  &  iron  Co.'s  Lap-weld  Pipe 
and  Tube  Plant  for  regular  and  special 
long  lengths. 

American  Tube  &  Iron  Co.'s  Pipe,  Tube  and 
Galvanizing  Plant. 

Oil  Well  Supply  Co.'s  Elba  Iron  Works— Roll- 
ing mills;  Oil  Well  Supply  Co.'s  Continental 
Tube  Works. 

Riverside  Iron  Works,  Bar  and  Guide  Mills- 
Blast  furnaces,  steel  works,  skelp  mills, 
galvanizing  works,  nail  factories,  tube 
works,  coke  plant  and  coal  properties.  The 
coal  properties  owned  are  located  as  fol- 
lows: Steubenville,  O.,  77  acres;  Wheeling, 
W.  Va.,  200  acres;  Benwood,  W,  Va„  328 
acres;  Fayette  Co,,  Pa..  996  acres.  This 
latter  tract  is  a  part  of  the  Connellsville 
Coking  Coal,    Total,  l.eOl  acres. 

Pittsburg  Tu&e  Works'  Pipe  Plant. 

The  annual  capacity  of  tubular  goods  of  the  above  com- 
panies is  over  1,000,000  tons,  being  fully  ninety  per  cent  of 
the  capacity  of  the  United  States,  From  statistics  we  are 
informed  that  this  capacity  is  about  four  times  the  total  an- 
nual output  of  the  entire  British  mills  of  the  same  class, 

A  more  detailed  description  is  filed  with  this  application. 
This  description  further  sets  forth  very  fully  the  nature  aod 
character  of  the  product  of  the  Company, 

With  the  properties  acquired  the  Cooipany  also  acquired 
many  valuable  patents  covering  fundamental  and  collateral 
features  of  this  art. 

The  Cooapany  manufactures  a  range  of  sizes  from  1-16  in. 
to  36  io.,  employing  three  distioct  processes— viz,,  butt  weld- 
ing, lap  welding,  solid  drawing. 

The  principal  purpo-es  for  wnich  these  goods  are  used  are: 

Steam  Heating,  Plumbing  and  Gas  Fitting;  Water,  Gas,  Electric  and 
Compressed  Air  Conduits;  Air  Cylinders;  Water  Tuties  and  Boiler 
Tubes  for  Steam  Generation ;  Water  Grates,  Grate  Bars,  Hand  Rails, 
Hollow  Piles  and  Structural  Material.  Hollow  Axles;  Square,  Rect- 
angular and  other  special  fhapes  for  Agricultural  Purposes;  Trolley 
and  Electric  Light  Poles;  Hollow  Shafting;  Artesian  Pipe;  Tuoiug  and 
Casing;  Drive  Pipe;  Tubing  and  Casing  for  Oil  Production  and 
Transportation;  Subway  Pipe;  Galvanizing, Kalameining  ana  Tinning. 

Aside  from  the  sizes,  styles  and  qualities  of  the  tubular 
goods  required  for  the  production  and  utilization  of  light, 
heat  and  water,  the  Company  also  manufacture  many 
specialties,  such  as  shrapnel  cases,  projectile  forgings  and 
other  forms  of  war  material. 

About  four-tenths  of  the  material  which  is  finished  and 
shipped  in  tubular  form  is  manufactured  by  the  Company 
direct  from  the  ore,  such  process  entailing  the  smelting  of 
the  ore  into  pig  iron,  the  conversion  of  the  pig  iron  into 
steel,  the  blooming  of  the  steel  into  billets.,  tlie  rolling  of 
the  billets  into  strips,  from  which  tubular  goods  are  di- 
rectly made. 
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The  Company  mailufactures  directly  from  pig  metal  and 
scrap  a  large  portion  of  its  iron  products  in  its  rolling  mills, 
the  capacity  of  which  is  not  only  sufficient  to  utilize  all  of 
the  steel  made  from  the  ore,  but  enough  to  furnish  a  large 
portion  of  its  iron  strips,  including  an  extensive  forge  and 
iron  bloomery,  in  which  is  made  all  grades  to  the  highest  of 
charcoal  iron  for  locomotive  boilers  and  the  Government 
tubes  for  war  ships. 

For  many  years  past  the  lack  of  co-operative  methods  be- 
tween the  various  companies  had  caused  great  waste  (as 
illustrated  by  the  maintenance  of  nunaerous  selling 
organizations  throughout  the  country),  and  also  extrava- 
gant methods  of  handling  orders. 

In  this  way  the  average  earnings  of  the  properties  for 
about  ten  years  (including  the  disastrous  years  1893  and 
1896,  when  all  but  one  or  two  of  the  large  manufacturers 
lost  money)  had  fallen  to  about  $3,250,000  to  $3,500,000  per 
annum 

Prior  to  the  acquisition  of  the  various  properties,  the  heads 
of  the  several  companies  were  consulted  as  to  the  prospect- 
ive savings  by  combination.  Their  estimate  of  such  annual 
savings  ranged  from  |3.350,000  to  |5,875,000  ;  the  general 
opinion  being  in  favor  of  fully  $3,000,000.  It  is  believed  that 
these  ligui'es  are  conservative.  To  a  very  large  extent  ihey 
are  already  being  realized. 

For  the  year  ending  June  30,  1899,  the  net  earnings  of  the 
active  properties  then  operated  separately,  but  now  owned 
by  the  National  Tube  Company,  were  over  $6,000,000.  These 
figures  were  verified  by  chartered  accountants  as  to  the  nine 
largest  companies,  representing  over  ninety  per  cent  of  the 
total. 

For  the  six  months  since  the  National  Tube  Company 
started— viz  ,  July  1  to  December  31, 1899,  the  net 
earnlcps  of  the  corporation,  through  the  operations 
of  its  own  plants  and  its  ownership  of  tue  entire 
Capital  Stock  of  the  National  Tube  Works  Company 
(after  appraising  all  materials  on  hand  at  very  low 
figures,  amply  t  >  guard  against  oontingenoies  of  all 
kinds,  and  after  making  lull  provision  for  deprecia- 
tion, etc.),  were,  as  certified  by  Public  Accountants      $7,911,510  12 

From  this  deduct  two  dividends  on  Preferred  Stock  of 
One  and  Three  quarters  per  Cent  each 1,400,000  00 

Leaving  (as  the  result  of  six  months'  business,  after 
paying  six  months'  dividends  on  Preferred  Stock) —  $6,511,510  12 

As  of  July  1,  1899,  the  balance  sheets  of  the  National 
Tube  Company  and  of  the  National  Tube  Works  Company 
(of  which  it  owns  all  the  Capital  Stock)  and  of  the  River- 
side Iron  Works — which  was  not  actually  merged  by  con- 
veyance to  the  National  Tube  Company  until  the  end  of  the 
year  1899— were  as  follows  : 

NATIONAL  TUBE  COMPANY. 

Balanch  Sheet  Ist  July,  1899. 
Liabilities — 

Preferred  Stock $40,000,000  00 

Common  Stock 40,003,000  00 

Bills  payable 875,073  08 

Accounts  payable 901,449  05 

$81,776,522  13 
Assets- 
Purchase  price  of  the  Capital  Stocks  of  the  National 
Tube  Works  Company  and  Riverside  Iron  Works, 
and  of  the  real  estate,  buildings,  plant,  machinery 

and  other  assets $71,554,930  45 

Bills  receivable 245,803  02 

Accounts  receivable 2,083,844  56 

Merchandise  and  supplies 4,079,295  67 

Miscellaneous  investments,  including  stock  of  National 

Tube  Company 235,799  13 

Cash 3,576.849  30 

$81,776,5^2  13 
RIVERSIDE  IRON  WORKS. 

Balance  Sheet    1st  July,  1899. 

Liabilities— 

Capital  Stock $3,000,000  00 

Accounts  payable 133,261  92 

L>lvidends  unpaid 85,341  38 

Surplus _  1,142,670  49 

$4,361,273  79 

Assets- 
Real  estate,  plant  and  machinery $1,942,950  40 

Stocks  and  Bonds 108,301  10 

Bills  and  accounts  receivable 924,858  30 

Inventory $667,471  12 

Add:  Advances  on  iron  ore 458,973  99 

1,126,445 11 

Cash 258,718  88 

$1,361,273  79 

NATIONAL  TUBE  WORKS  COMPANY. 

Balance  Sheet  1st  July,  1899. 
Liabilities — 

Capital  stock $11,500,000 

Less:  Unissued 178,100 

$11,321,900  00 

Bills  and  accounts  payable 1,454,809  03 

Re-lining  and  Renewals  Fund 38,134  03 

Surplus 2,882,260  75 

$15,697,103  81 
Assets— 

Real  estate,  buildings,  plant  and  machinery $9,118,4'?7  23 

Accounts  receivable,  etc 2,656,277  41 

BiUs  receivable 1,259,801  80 

Stocks  and  Bonds 178,796  68 

Patents 101,496  82 

Insurance  unexpired.... 6,705  96 

Inventory 3,282,585  45 

Cash 92,952  46 

$15,697,103  81 

As  shown  by  these  balance  sheets,  in  addition  to  its  real 

estate,  plants  and  fixtures,  the  current  net  assets  of  the 

company   (after  deducting  all  liabilities)   on  July  1,  1899, 

were  over  $16,000,000,  made  up  as  follows : 


Liabilities — 
National  Tube  Co.: 

Bills  payable $S75.073  og 

Accounts  payable 901,449  05 

$1,776,622  13 

National  Tube  Works  Co.: 

Bills  and  accounts  payable $1,454,809  03 

Re-lining  and  Renewals  Fund 38,134  03 

1,492,943  08 

Riverside  Iron  Works: 

Accounts  payable $133,261  92 

Dividends  payable 85,34138 

-^^-^-^— — —  218  603  30 

Balance  (working  capital) 16,106,069  43 

Total $19,594,137  92 

Current  Assets — 

National  Tube  Co.: 

Bills  receivable $245,803  02 

Accounts  receivable 2,oh3,844  56 

Merchandise  and  supplies 4,07!^,295  67 

Cash 3,576,849  30 

$9,985,792  55 

National  Tube  Works  Co.: 

Accounts  receivable $2,*556,277  41 

Bills  receivable 1,259,80180 

Insurance  unexpired 6,705  96 

Inventory..., 3,282,585  4.'> 

Cash 92,952  46 

7,'298,323  08 

Riverside  Iron  Works: 

Bills  and  accounts  receivable $924,858  80 

Inventory 1,]26,44=>  11 

Cash 258,718  88 

2,310,022  29 

Total $19,594,137  92 

In  December,  1899,  the  Riverside  Iron  Works  was  merged, 
and  its  entire  assets  and  liabilities  are  now  incorporated  in 
those  of  the  National  Tube  Company. 

As  of  December  3 1,  1899,  the  balance  sheets  of  t>ie  Na- 
tional Tube  Company  and  of  the  National  Tube  Works  Com- 
pany (of  which  it  ovvns  all  the  Capital  Stock)  were  as  fol- 
lows: 

NATIONAL   TUBE    COMPANY. 

Balance    Sheet  December  31,  1899. 

Liabilities  — 

Preferred  Stock $40,000,000  00 

Common  Stock 40,000,000  00 

Ace  vunts  payable 946,063  39 

National  Tube  Works  Company 4,893,78^07 

Reerve  for  depreciation 250,000  00 

Surplus 2,271,153  4:i 

$38,361,005  88 

Assets  '" 

Cost  of  the  Capital  Stock  of  the  National  Tube  Works 
Company  and  of  the  real  estate,  buildings,  plant,  ma- 
chinery and  other  assets  more  fully  described  In 
pamphlet,  entitled  "Description  of  Property,"  includ- 
ing construction  during  half-year  to  date $72,113,649  82 

Bills  receivable 1,103,950  22 

Accounts  receivable 5,205,045  07 

Merchandise  and  supplies 6,265,018  95 

Miscellaneous  investments 225,170  70 

Cash  ..  3,446,171  13 

$88,361,005  88 

NATIONAL    TUBE    WORKS    COMPANY. 
Balance  Sheet  December  31,  1899. 
Liabilities  - 

Capital  Stock $11,321,900  00 

Accounts  payable  394,177  23 

Re-lining  and  Renewals  Fund 43,755  12 

Surplus. 7,207,471  64 

$18,967,303  99 
Assets — 

Real  estate,  buildings,  plant,  machinery  and  patents..  $8,196,862  20 

Bills  and  accounts  receivable 1,745,420  73 

Miscellaneous  investments 18 1 ,715  48 

Merchandise  and  supplies 3,820,365  37 

National  Tube  Company 4,893,789  07 

Cash 129,151 14 

$18,967,303  99 

The  net  current  assets  on  December  31,  1899,  were: 

National  Tube  Company $10, '275,000  00 

National  Tube  Works  Company 10,332,000  00 

$20,607,000  00 

There  are  no  outstanding  bonds,  mortgages  or  liens  of  any 
description  affecting  the  property. 

There  are  submitted  herewith  the  following  papers:  De- 
scription of  properties;  copit-sof  Certificate  of  Incorporation, 
with  amendments;  copies  of  the  By-Laws  of  the  Company; 
Opinion  of  Counsel  that  the  Company  has  been  legally 
organized,  and  that  the  securities  have  been  legally  issued; 
Opinion  of  Counsel  that  all  real  estate  owned  is  frea  and 
clear  of  incumbrance;  specimens  of  Stock  Certificates 

The  Company  agrees  that  it  will  publish  at  least  once  in 
each  year  proper  detailed  statements  of  its  income  and  ex- 
penditures, also  a  balance  sheet  giving  a  detailed  and  accur- 
ate statement  of  the  condition  of  the  Company  at  the  close 
of  its  last  fiscal  year. 

The  shares  of  the  Company  ai-e  for  $  00  each,  issued  as 
fully  paid  and  without  personal  liability,  and  are  registered 
by  the  Colonial  Trust  Company,  Registrar.  Transfers  may 
be  arranged  for  at  the  office  of  the  National  Tube  Com- 
pany 

The  names  and  addresses  of  the  Executive  Officers  of  the 
Company  are  as  follows:  E.  C.  Converse,  President,  New 
York  City;  Joshua  Rhodes,  Chairman  cl:  the  Board.  Pitts- 
burg, Pa.;  F.  J.  Hearne,  First  Vice-Presidpnt,  Pittsburg, 
Pa.;  Horace  Crosby,  Second  Vice  President,  Pittsburg,  Pa.; 
Francis  L.  Potts,  Third  Vice-President,  Philadelphia,  Pa  ; 
A.   S.    Matheson,   General  Manager,   Pittsburg,  Pa,;  A.  F. 
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Luke,  Treasurer,  New  York  City;  W.  H.  Latshaw,  First 
Assistant  Treasurer,  Pittsburg,  Pa.;  E.  H.  Osborne,  Second 
Assistant  Treasurer  and  Secretary,  New  York  City. 

The  Directors  of  the  Company  are  as  follows:  E.  C.  Con- 
verse, Joshua  Rhodes,  Wm.  H.  Latshaw,  Charles  H.  Coster, 
F.  J.  Hearne,  Francis  L.  Potts,  Daniel  O'Day,  A.  S.  Mathe- 
son,  O.  C.  Barber,  J.  N.  Vance,  William  S.  Eaton,  William 
B.  Rhodes,  F.  R.  Tobey,  John  Eaton,  Jonathan  Rowland, 
Horace  Crosby,  John  Don,  William  Nelson  Cromwell,  Arthur 
F.  Luke,  Henry  Aird,  William  J.  Curtis,  Charles  Steele, 
William  P.  Hamilton. 


There  is  no  classification  of  Directors. 

The  annual  meeting  is  held  on  the  third  Monday  in  August 
at  the  office  of  the  Company  in  Jersey  City. 

NATIONAL  TUBE  COMPANY, 

By  E.  C.  Converse,  President. 
The    Committee  on  Stock    List    recommended  Ihat   the 
above-described  $40,000,000  Seven  per  Cent  Cumulative  Pre- 
ferred Stock  and  $40,000,000  Common  Stock  be  admmited  to 
the  list. 
Adopted  by  the  Governing  Committee,  March  14,  1900. 


THE    GAS   &    ELECTRIC    COMPANY   OF   BERGEN    COUNTY. 


APPLICATION  TO  LIST  SECURITIES  ON  NEW  YORK  STOCK  EXCHANGE. 


Hackensack,  N.  J.,  March  22,  1900. 

The  Gas  &  Electric  Company  of  Bergen  County  hereby 
makes  application  to  list  upon  the  New  York  Stock  Ex- 
change $2,000,000  of  the  Capital  Stock  of  the  said  Company, 
and  also  $1,400,000  Five  per  Cent  Consolidated  Gold  Mort- 
gage Bonds,  Nos.  1  to  1,400,  for  $1,000  each. 

These  bonds  are  part  of  an  issue  of  $1,500,000,  secured  by 
a  Mortgage  or  Deed  of  Trust  constituting  a  first  lien  upon 
all  the  property  and  franchises  of  the  Company,  including 
future  acquired  property.  Date  of  issue,  June  1,  1899:  date 
of  maturity,  June  1,  1949.  The  bonds  are  in  coupon  form, 
of  the  denominationrof  $1,000  each  (numbered  from  1  to 
1,500),  with  the  privilege  of  registry  as  to  the  principal. 
The  bonds  bear  interest  at  the  rate  of  Five  per  cent  per  an- 
num, payable  semi-annually  on  June  1  and  December  1,  at 
the  Fidelity  Trust  Company  of  Newark,  New  Jersey,  or 
Henry  Marquand  &  Co.,  New  York  City.  Both  principal 
and  interest  are  payable  in  gold  coin  of  the  United  States, 
of  the  present  standard  of  weight  and  fineness,  at  the  Finan- 
cial A  gency  of  the  Company.  These  bonds  are  not  subject 
to  redemption  by  Sinking  Fund. 

The  total  authorized  Capital  Stock  of  the  Company  is 
$2,000,000,  consistingof  20,000  shares  of  par  value  of  $100  each. 

The  Gas  &  Electric  Company  of  Bergen  County  was  in- 
corporated under  the  laws  of  the  State  of  New  Jersey,  on 
May  31.  1899,  for  the  purpose  of  manufacturing,!  supplying 
and  selling  gas  and  electricity.  Its  Directors  have  the 
usual  powers  conferred  by  general  law  and  by  the  provis- 
ions of  the  Agreement  for  Merger  and  Consolidation. 

The  Gas  &  Electric  Company  of  Bergen  County  is  a  con- 
solidation of  The  Hackensack  Gas  &  Electric  Company, 
The  Englewood  Gas  &  Electric  Companj^  The  Ridgewood 
Electric  Light  &  Power  Compacy,  The  New  York  Ruther- 
ford &  Suburban  Gas  Company  and  1  he  Rutherford  Boil- 
ing Springs  &  Carlstadt  Electric  Company,  companies 
formerly  organized  and  existing  under  the  laws  of  the  same 
State.    The  life  of  the  corporation  is  unlimited. 

The  Company  owns  all  the  property  of  the  constituent 
Companies,  and  the  property  of  the  Company  is  subject  to 
the  lien  of  a  Mortgage  dated  June  1,  1899,  made  to  the 
Fidelity  Trust  Company  of  Newark,  as  Trustee,  to  secure  an 
issue  of  bonds  to  the  amount  of  $1,500,000,  of  which  $788,000 
were  immediately  certified  by  the  Trustee  and  delivered 
pursuant  to  the  terms  and  provisions  of  the  Agreement  for 
Merger  and  Consolidation,  $412,000  were  issued  and  deliv- 
ered to  the  Trustee,  to  be  used  by  the  Tiustee  to  purchase 
and  pay  off  or  to  take  up  and  replace,  from  time  to  time, 
the  following  underlying  Donds,  namely: 

ExcU'if  for  Outitan'g 
OiUstand'g  New  Con.   March  31. 
June  l,18li9.    Bond  .         lnoo. 
The  Hackensack  Gas  Light  Co.  $1 ,000  5% 

4C-Year  General  Mort.  Gold  Bond,  cou- 
pon form,  due  July  1, 1934.  interest  Jan. 

1  and  July  1,  at  agency  in  City  of  N.  Y... $42,000    $14,000    $28,000 
Hackensack  Gas  &  Electric  Co.  $5005%  40- 
Year  General  Mort.  Gold  Bond,  coupon 

form,  due  July  1,  1935,  interest  Jan.   1 

and  July  1,  at  agency  in  City  of  N.  Y 35,000      25,000      10,000 

Hackensack  Gas  &  Electric  Co.  $1,000  6% 

20- Year  Gold  Bond,  Series  1,  debenture 

form,  due  Jan.  1.  1917,  interest  Jan.  1 

and  July  1,  registered  checks  mailed,  re- 
deemable at  par  and  interest  after  Jan. 

1, 1903.  or  prior  at  105  

Hackensack  Gas  &  Electric  Co.  $1,000  6% 

20- Year  Gold  Bond,  Series  B,  debenture 

form,  due  Jan.  1,  1918,  interest  Jan  1 

and  July  1,  registered  checks  mailed,  re- 
deemable at  par  and  interest  after  Jan. 

1, 1903,  or  prior  at  105 

The  Bergen  County  Gas  Light  Co.  $250  5% 

15- Year  First  Mort.    Bond.    Registered, 

due  Sept.  1,1H08,  interest  March  1  and 

Sept.  1,  registered  checks  mailed 14,000 

The  Englewood  Gas  &  Electric  Co.  $500  5% 

40-Year    General    Mort.    Bond,    coupon 

form,  due  Jan.   l,  1939.  interest  Jan.  1 

andJuly  1.  at  agency  In  City  of  N.Y 155,000    117,0C0      38,000 

The  Ridgewood  Electric  Light  &  Power  Co. 

$1006%  lO-YearFlrstM  Gold  Bond,  cou- 
pon form,  due  April,  1905,',int.  Apr.  1  and 

Oct.  1.  at  faterson  Safe  Oep.  &  Trust  Co.  10,C00 
The  Rutherford  &  Boiling  Springs  Gas  Co. 

$500  6%  2'  -Year  Gen.  M.  Bond,  coupon 

form,  due  March  1,  1911,  Interest  March 

1  and  Sept.  I.  at  Knickerbocker  Trust  Co.  50,000 
Kew  York  Rutherford  *.  Suburban  Gas  Uo. 

$500  6%  Gold  Consolidated  Mort.  Bond, 

coupon  form,  due  Mar.  1, 1911,  int.  Mar. 

1  and  Sept.  1,  at  Knickerbocker  Trust  Co.  50,000 


10,000        1,000        9,000 


46,000        1,000      45,000 


14,000 


10,000 


50,000 


50,000 


$41?,000  $158,000  $254,000 


Of  this  amount,  bonds  for  $158,000  have  been  used  by  the 
said  Trustee  to  take  up  the  above-mentioned  bonds  as  fol- 
lows: 

Of  Hackensack  Gas  &  Electric  Company $41,000 

Of  Englewood  Gas  &Eleotric  Company 117,000 

These  exchanges  are  being  made  dollar  for  dollar. 

The  balance,  $300,000,  of  the  authorized  issue  of  $1,500,000 
were  retained  in  the  treasury  of  the  Company  to  be  certified 
and  delivered,  and  to  be  used  from  time  to  time  for  improve- 
ment and  extension  of  the  property  and  plant  of  the  Com- 
pany. Of  the  above  $300,000  there  have  been  $200,000  deliv- 
ered, leaving  $100,000  still  in  the  treasury  for  future  use. 
With  the  except:oa  of  the  Mortgages  securing  the  underlying 
bonds  of  the  several  constituent  Companies  above  mention ed 
(payment  of  which  is  provided  for  by  the  bonds  issued  to 
Trustee),  the  only  lien  or  encumbrance  upon  the  propertv  of 
The  Gas  &  Electric  Company  of  Bergen  County  is  that  of  the 
Mortgage  securing  the  bonds  for  the  listing  of  which  this 
application  is  made. 

In  the  Summer  of  1899,  $500,000  of  the  stock  of  the  Com- 
pany which  had  been  duly  issued  pursuant  to  the  Articles 
of  Consolidation  was  returned  to  the  treasury  for  the  bene- 
fit of  the  Company  and  sold  for  cash  at  fifty,  and  the  pro- 
ceeds used  for  completing  improvements  then  under  way 
and  making  further  extensions  of  the  mains  and  plant  of 
the  Company.  About  $300,000  were  spent  for  these  purposes 
during  the  year  1899.  These  extensions  include  a  new  gas 
generating  set,  a  200,000  foot  gas  holder,  the  doubling  of  the 
capacity  of  the  principal  electric  plant  at  Hackensack.  in- 
cluding extensive  additions  to  the  buildings.  Over  twenty- 
five  miles  of  gas  mains  were  laid  and  over  fitty  miles  of 
electric  pole  lines  were  constructed.  Eleven  new  franchises 
were  obtained  in  the  towns  mentioned  below  and  the  opera- 
tions of  the  Company  commenced  therein. 

The  Company  supplies  the  following  towns  and  munici- 
palities of  the  County  of  Bergen: 

Hackensack,  Fairmount,  Cherry  Hill, 

River  Edge,  New  Milfoid,  Oradell, 

Bogota,  Teaneck,  Ridgetield  Park, 

Little  Ferry,  West  View,  Palisades  Park, 

Leonla,  Nordhoff  Englewood, 

Highwood,  Tenafly,  Taylorville, 

Port  Lee,  Coytesville,  Undercliff, 

Cliffaide  Park,  Maywood.  Areola, 

Ridgewood,  Hasbrouck  Heights,  Woodridge, 

Carlstadt,  East  Rutherford,  Carlton  Hill, 

Waliington,  Rutherford,  Union  Township, 

No  other  lighting  Company  being  within  the  territory 
covered  by  the  operations  of  this  Company. 

The  Company  owns  its  gas  and  electric  plant,  mains,  pole 
lines,  wires  and  appliances  of  every  description  incidental  to 
its  business. 

It  is  now  owner  of  three  gas  plants,  one  situate  at  Hacken- 
sack, one  at  Rutherford  and  one  at  Englewood,  and  is  now 
operating  the  Hackensack  and  Rutherford  plants  and  sup- 
plying Englewood  from  the  Hackensack  plant.  The  electric 
plant  at  Hackensack  supplies  the  whole  district  with  elec- 
tricity. 

The  Company  owns  about  ninety  miles  of  gas  mains  and 
about  one  hundred  and  fifty  miles  of  pole  line,  and  had  in 
use  about  8,900  gas  and  electric  meters  on  March  1,  1900. 

Its  gas  franchises  are  perpetual,  as  are  also  Ninety  per 
Cent  of  its  electric  ones. 

The  capacity  of  its  gas  plant  is  about  900,000  cubic  feet  per 
day  and  the  maximum  output  per  day  to  date  is  300,000 
cubic  feet. 

This  Company  has  contracts  for  public  lighting  with  the 
municipal  authorities  of  nearly  all  the  municipalities  above- 
mentioned. 

The  principal  plant  of  this  Company  is  located  in  Hacken- 
sack, which  is  the  natural  distributing  centre  for  the  County, 
and  is  practically  new  throughout,  the  buildings  and  all  of 
the  machinery  being  of  the  most  modern  type,  the  larger 
part  of  it  having  been  installed  within  the  past  two  years,   i^ 

The  growth  of  business  is  indicated   by  the   following 

statement  of  gains  in  meters,  viz. : 

Meters  in  use  March  1.  1900 3,881 

Meters  in  use  June  1,  1899 3,041 

Gain  in  meters  in  nine  months 840- 

Or  at  the  rate  of  Thirty-six  and  Three-quarters  per  Cent  per  year. 
During  the  year  1899  there  was  a  large  increase  in  the 
gas  stove  business  of  the  Hackensack  district,  resulting  in 
the  addition  of  over  500  gas  ranges  to  a  list  equally  large, 
and  showing  a  gain  during  the  six  Summer  months  of  con- 
siderably over  One  Hundred  per  Cent  in  gross  earnings. 
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The  gross  earnings  of  the  constituent  Companies  ; 

From  June  1, 1896,  to  June  1,  1897 *99,941  99 

June  1, 1897,  to  June  1,1898 114,94181 

Junel,18u8.  to  June  1,  1899 136,81162 

The  gross  earnings  of  the  present  Company  from  the  date 

of  its  organization,  June  1,  1899, 

For  the  nine  months  ending  Feb.  28, 1900,  were $134,398  70 

Expenses,  including  taxes  and  insurance 71.891  67 

Net  earnings. $62,507  03 

Add  interest  received  from  money  on  deposit 2,7d4  54 

Total $65,261  57 

Interest  charges 46,239  99 

Balance  for  stock $19,021  58 

Showing  an  increase  of  business  of  the  present  Company 
ot  Thirty-one  Per  Cent  over  the  corresponding  nine  months 
of  the  previous  year. 

BALANCE  SHEET,  MAKCH  22,  1900. 

Plants  end  franchises $3,733,380  82 

Cash  on  hand 210,838  81 

Coal,  oil,  merchandise  and  meters  on  hand 40,535  78 

Accounts  receivable 17,r92  3S 

Insurance  (unearned  premiums) 2,956  88 

Bonds  in  treasury 100,000  00 

saii      DD.iu  

BBHOf   "^  vii  louflg  $4,105,154  65 

Liabilities  — 

Capital  Stock $2,000,000  00 

Bonds 1,500,000  00 

Interest  accrued  but  not  due 19,832  02 

Accounts  payable 36,903  74 

Surplus 548.418  89 

$4,105,154  65 
OflScers  of  the  Coiupany  are  :   President,  Frank  B.  Poor  ; 
Vice-President,  Arthur  P.  Sturges ;   Treasurer,  William  C. 
Thomas  ;  Secretary,  Lemuel  Lozier. 


Directors:  Frank  B.  Poor,  Hackensack,  N.  J.;  George  W. 
Conklin,  Hackensack,  N.  J.;  E.  A.  Pearce,  Hackensack,  N. 
J.;  Lemuel  Lozier,  Hackensack,  N.  .J  ;  David  St.  John, 
Hackensack,  N.  J.;  W.  C.  Thomas,  Hackensack,  N.  J.;  T.  N. 
McCarter,  Jr  ,  Neveark,  N.  J,;  Arthur  P  Sturges,  New- 
York;  Hamilton  F.  Kean,  Elizabeth,  N.  J  ;  Wm.  McKenzie, 
East  Rutherford,  N.  J.;  E.  A.  Walton,  Ridgewood,  N.  J  ;  W. 
M.  Johnson,  Hackensack,  N.  J.;  Samuel  Taylor.  Hacken- 
sack, N.  J.;  F.  A.  E.  Cott,  Englewood,  N.  J.,  and  Addison 
Ely,  Rutherford,  N.  J. 

Ihere  is  no  classification  of  Directors.  The  main  offices 
of  the  Company  are  at  114  Main  Street,  Hackensack,  N.  J. 
The  Registrar  is  The  Guaranty  Trust  Company  of  New- 
York;  the  Transfer  Office  is  The  Knickerbocker  Trust  Com- 
pany of  New  York. 

Herewith  are  submitted  six  copies  of  this  Application; 
seven  copies  of  the  Mortgage,  one  of  which  has  the  certifi- 
cate of  record  endorsed  thereon,  and  is  certified  Ijy  the 
Trustee  to  be  a  true  copy;  Articles  of  Agreement  and  Con- 
solidation; a  copy  of  the  By-laws;  Opinion  of  Counsel  that 
the  Company  has  been  legally  organized  and  that  the  secu- 
rities have  been  legally  issued,  and  that  the  real  estate 
owned  is  free  and  clear,  except  as  to  lien  of  the  First  Mort- 
gage; Agreement  that  the  Company  will  publish,  at  least 
once  in  each  year,  a  properly-detailed  statement  of  its  in- 
come and  expenditures  for  such  preceding  period;  a  speci- 
men of  the  bond.     Respectfully  submitted, 

FRANK  B.  POOR,  President. 

The  Committee  on  Stock  List  recommended  that  $1,146,000 
of  the  above-described  $1,400,000  Five  Per  Cent  Consolidated 
Gold  Mortgage  Coupon  Bonds  of  1949  for  $1,000  each,  Nos.  1 
to  946,  inclusive,  and  Nos.  1,201  to  1,400,  inclusive,  and  $2,- 
000,000  Capital  Stock,  be  admitted  to  the  list. 

Adopted  by  Governing  Committee  April  11,  1900. 


UNITED    STATES    OF    MEXICO. 


APPLICATION  TO   LIST  ON  THE  NEW  YORK  STOCK   EXCHANGE   THE  FIVE  PER  CENT  CONSOLIDATED 

EXTERNAL    GOLD    BONDS    OF    1899. 


New  York,  April  4,  1900. 

Application  is  hereby  made  for  the  listing  on  the  New 
York  Stock  Exchange  of  the  bonds  of  the  United  States  of 
Mexico  Five  Per  Cent  Consolidated  External  Gold  Loan  of 
1899,  amountine  to  £32,700,000=agreed  equivalent  Mks.  463,- 
080,000  D.  R.  W.=agreed  equivalent  United  States  gold 
dollars,  $110,095,000. 

These  bonds  are  issued  by  the  Mexican  Government  pur- 
suant to  a  decree  of  the  Congress  of  the  United  States  of 
Mexico,  published  in  the  "  Official  Journal",  of  June  3.  1899 
(of  which  decree  a  certified  copy  is  submitted  herewith),  as 
is  more  fully  set  forth  in  the  statement  of  the  financial 
agent  of  the  Mexican  Government  hereto  annexed,  and  are 
exclusively  intended  for  the  conversion  and  pavment  of  the 
Six  Per  Cent  Mexican  External  Loans  of  188%  1890  and  1893, 
and  the  Five  Per  Cent  Bonds  of  the  National  State  Railway 
of  Tehauntepec  (the  original  amounts  of  which  were  £10,- 
500.000,  £6,000,000,  £3,000,000  and  £2,700,000).  of  which,  on 
June  3,  1899,  £9,982,800,  £5,852,280,  £2,949,120*  and  £2,673,- 
000,  respectively,  remained  unredeemed  in  circulation,  and 
to  cover  the  expenses  of  the  new  Five  Per  Cent  Loan  and 
the  operation  of  conversion. 

The  loan  consists  of  198,000  bonds,  numbered  Jcons'^cu- 
tively  from  000,001  to  198,000,  of  the  series  and  denomina- 
tions and  numbered  as  follows  : 

4,000  bonds  of  £1,000==  Mks.  20,400=$4,850.    Nos.  000001-004000. 
Series  B  — 
12,000  bonds  of        500=Mks.  10,200=   2,425.    Nos.  001001-016000. 

25,000  bonds  of        200=Mk8.    4.080=      970.    Nos.  016001-011000. 

57,<j00  bonds  of        100=Mk8.    2,040=       485.    Nos.  041001-098000. 

100,000  bonds  of         20=Mk8.       408=         97.    Nos.  O98OO1-19PO0O. 
Total,  19^,000  bonds,  aggregating  £22,7OO,O0O=Mks.  463,080,000 
=  $110,095,000. 

The  bonds  are  in  coupon  form  to  bearer,  and  the  principal 
and  interest  are  payable  in  gold,  free  from  all  present  and 
future  Mexican  taxes — at  the  option  of  the  holder — in  New 
York  in  United  States  gold  of  the  present  standard  of  weight 
and  fineness,  at  $4  85  per  pound  sterling;  in  London  in 
pounds  sterling;  in  Germany  in  marks  at  Rm.  20*40  per 
pound  sterling,  and  in  Amsterdam  in  Dutch  florins  at  the 
sight  rate  on  Berlin. 

The  bonds  are  printed  in  four  'languages,  but  the  coupons 
are  only  printed  in  Spanish.  A  translation  of  the  coupon 
on  the  £200  bonds  is  as  follows  : 

MEXICAN  EXTERNAL  CONSOLIDATED  5%  LOAN  OF  1899. 
Bond  Series  C.  Coupon  No Due 

The  Tieasury  of  the  Federal  Government  will  pay  upon  surrender 
of  this  coupon  at  the  option  of  the  bearer  the  sum  of  Rm.  5 1 "00  or 
£2-10  0,  or  U.S.  gold  $12-12i3,  in  Berlin,  at  the  office  of  S.  hleichroeder, 
or  at  the  Deutsche  Bank,  or  at  the  Dresdner  Bank,  in  Frankfort-on-the- 
Maln,  at  places  to  be  appointed,  or  in  London  at  the  office  of  J.  8. 
Morgan  &  Co.,  or  in  New  York  at  the  office  of  J.  P.  Morgan  &  Co..  or 
in  Amsterdam  at  the  exchange  rate  of  the  day  on  Berlin  at  the  office 
of  Llppmann,  Rosenthal  &  Co. 

The  General  Treasueer  of  the  Federal  Government, 

(Signed)        F.  ESPIN08A. 

*Of  tht")  issue  £2,660  were  purchased  lor  account  of  the  Sinking 
Fund  on  September  13, 1899. 


There  is  no  fixed  date  for  payment,  but  a  Sinking  Fund  is 
formed  in  connection  with  the  loan  which  provides  that 
the  Mexican  Government  shall  pay  to  the  banking  house  of 
Mr.  S.  Bleichroeder,  Berlin,  from  January  ],  1900,  half 
yearly,  0*31  per  cent  of  the  original  nominal  amount  of  the 
loan — viz.:  £22,700,000 — whereby,  it  is  estimated,  the  entire 
issue  of  bonds  is  to  be  retired  within  forty- five  years  at  par 
by  semi-annual  drawings  (the  first  drawing  to  take  place  in 
June,  1900,)  or  by  purchases  in  the  market  if  same  can  be 
made  at  under  par.  Under  the  operation  of  this  Sinking 
Fund  the  annual  interest  and  Sinking  Fund  payments  will 
continue  to  be  at  the  rate  of  5*62  per  cent  upon  the  original 
issue  of  bonds  until  all  have  been  redeemed.  Under  the 
operation  of  this  clause  the  interest  paid  in  respect  of  bonds 
already  in  the  Sinking  Fund  will  be  added  to  the  Sinking 
Fund  payments  and  will  be  applied  to  the  redemption  of 
bonds  in  the  manner  above  stated.  After  July,  1909,  the 
Mexican  Government  will  have  the  right  to  increase  the 
Sinking  Fund  as  they  think  fit  or  to  pay  off  the  entire  loan 
at  once;  in  the  latter  case,  three  months'  notice  must  be 
given.  Interest  is  payable  quarterly  on  January  1st,  April 
1st,  July  1st  and  October  1st  in  each  year. 

Coupons  not  presented  for  payment  within  five  years  will 
become  void,  and  honds  which  have  been  drawn  or  notified 
for  redemption  will  become  void  if  not  presented  within 
twenty  years,  reckoned  from  due  date  of  payment.  The 
treatment  of  coupons  or  bonds  which  have  been  lost,  stolen, 
or  wholly  or  partially  destroyed,  is  regulated  according  to 
Mexican  law. 

The  prompt  payment  of  the  interest  and  redemption  of 
the  bonds  is  secured  by  a  special  hypothecation  of  Sixty- 
two  Per  Cent  of  the  combined  import  and  export  duties  of 
the  United  States  of  Mexico.  These  duties  are  collected 
through  the  sale  of  customs  certificates  by  the  National 
Bank  of  Mexico  and  remitted  by  said  bank  direct  to  Mr  S, 
Bleichroeder  for  account  of  the  holders  of  the  bonds.  The 
Mexican  Government  is  pledged  to  maintain  a  margin  of 
Ten  Per  Cent  above  the  amount  required,  and  binds  itself 
to  increase  the  quota  of  duties  made  over  to  the  holdei's  of 
the  bonds  to  the  necessary  extent  so  far  and  so  long  as  this 
amount  and  margin  are  not  reached. 

The  Custom  House  receipts  of  the  Mexican  Goverment 
for  a  series  of  years  back  are  officially  stated  by  the  Finan- 
cial Agent  of  the  Government  to  have  been: 

Tears.  Total  in  silver.  62%  in  silver. 

1893-94 $16,359,031        $10,142,599 

1894-95 18,965,848  11,758,825 

1895-96 22,571,072  13,994,064 

1896-97 22,912,922  14,206,011 

1897-9? 22,582,437  14,001,110 

1898-99  (11  months  only) 24,709.076  15,319,627 

The  annual  interest  and  sinking  fund  requirements  for  the 
entire  external  debt  of  Mexico,  as  consolidated  by  the  new 
issue  of  bonds,  are  only  about  $6,200,000  gold;  or, at  present 
exchange,  about  $13,000,000  silver. 

In  accordance  with  the  terms  of  an  offering  made  in  Lon- 
don, Berlin  and  other  places,  to  receive  for  conversion  into 
the  new  Five  Per  Cent  Bonds  of  the  United  States  of  Mex- 
ico bonds  of   the  above-mentioned  outstanding    external 
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loans  of  said  Gnverment,  the  following  amounts  of  such  out- 
standing bonds  were  received  and  canceled: 

Six  Per  Cent  loan  of  1888 £7,172  000 

Six  Per  Cent  loan  of  1890 4,600,000 

Six  Per  Cent  loan  of  1893 2.183,000 

Five  Per  Cent  Tehuantepec  loan 2,328,000 

Total £16.283,000 

The  balances  remaining  unconverted  of  the  first -men- 
tioned three  loans  were  called  for  payment  on  February  1, 
1900,  and  the  Mexican  Government  made  provision  through 
Mr.  Bleicbroeder,  in  Berlin,  and  Messri".  Antony,  Gibbs  & 
Sons  and  Messrs.  Glyn,  Mills,  Currie  &  Co.,  in  London,  for 
payment  of  such  balances  on  presentation  on  and  after  that 
date. 

The  balance  remaining  unconverted  of  the  Five  Per  Cent 
Tehuantepec  Loan  has  been  called  for  payment  on  April  1, 
1900,  and  the  Mexican  Government  has  made  provision 
through  the  Dresden  Bank  in  Berlin,  and  Messrs.  Seligman 
Brothers  of  London,  for  the  payment  of  such  balance  on 
presentation  on  and  after  that  date. 

On  March  10,  1900,  the  following  amounts  of  the  uncon- 
verted balances  of  said  tirst-mentioned  three  loans  had  been 
so  presented  and  paid: 

Six  Per  Cent  loan  of  1888 «?,454,7a0 

Six  Per  Cent  loan  of  1890 1, '^03.480 

Six  Per  Cent  loan  of  1893 714,500 

Total ...£4,37?,700 

Leaving  outstanding  at  the  above  date  of  said  four  loans, 
for  the  conversion  of  which  the  issue  of  the  new  Five  Per 
Cent  Loan  was  made,  the  following  amounts: 

Six  Per  Centloan  of  1888 £356,080 

Six  Per  Cent  loan  of  1890 48,80u 

Six  Per  Cent  loan  of  1893 48,960 

Five  Per  Cent  Tehuantepecloan 345,000 

Total £798,840 

for  the  payment  of  which  provision  has  beea  made  as  above 
stated. 

All  of  the  198,000  new  bonds  now  sought  to  be  listed  have 
been  issued  and  sold. 

The  following  documents  accompany  this  application  : 
Letter  of  M.  Luis  Camacho,  Financial  Agent  of  the  Mexi- 
can Government,  to  the  Committee  on  Stock  List,  dated 
March  10,  1900;  certified  copy  and  translation  of  the  Decree 
of  the  Congress  of  the  United  States  of  Mexico  authorizing 
the  Mexican  Five  Per  Cent  Loan,  dated  June  2,  1899,  pub- 
lished in  "  Official  Gazette  "  of  the  Mexican  Government  of 
said  date;  certified  copy  of  Decree  of  the  Mexican  Govern- 
ment, dated  July  5,  1899,  providing  for  issuance  of  Customs 
Certificates;  j,  set  of  four  powers  conferred  by  the  Mexican 
Government  on  Delegates  and  Registrars  with  correspond- 
ing Notarial  Certificates  and  American  consular  visa;  cer- 
tificate showing  authority  to  sign;  certificate  showing 
amount  of  old  bonds  canceled  in  London;  certificate  show 
ing  amount  of  old  bonds  canceled  in  Berlin;  certificates 
showing  numbers  and  amounts  of  bonds  signed  by  each 
Delegate  and  Registrar,  respectively;  one  specimen  of  each 
of  the  five  denominations  of  the  bonds  of  the  United  States 
of  Mexico  Five  Per  Cent  External  Consolidated  Gold  Loan 
of  1899. 

The  Committee  onStockList  recommended  that  the  above- 
described  bonds,  viz,,  $23,700,000  Five  Per  Cent  Consoli- 
dated External  Gold  Loan  of  1899  be  admitted  to  the  list; 
and  for  purposes  of  dealing  therein.  Five  Dollars  shall  be 
considered  the  equivalent  of  One  Pound  Sterling. 

Adopted  by  the  Governing  Committee  April  11,  1900. 

Note. — Under  the  present  7  ules  of  the  Exchange,  Bonds  of 
£200  ana  £  WO  denomination  each  only  area  good  delivery 
in  settlement  of  ordinary  contracts  herein. 

Bonds  of  other  denominaHons  must  be  dealt  in  under  spec- 
ial agreement.  Those  of  the  denomidation  of  £1,000  and 
£500  will  be  called  as  " Laroe Bonds;'  those  of  £30  denomina- 
tion will  be  called  as  "  Small  Bonds." 


United  Gas  Improyement  Co.— Pwrc/ias?.— See  Winches 
ter  Avenue  RR.  among  railroads,  and  V.  70,  p.  692.    An  op 
tion,  it  18  stated,  has  been  acquired  on  the  stoclt  of  the  C  >n- 
necticut  Lighting  &  Power  Go.  at  $20  a  sliare  (Street  Rail- 
way Supplement,  p.  89). 

Western  Union  Telegrraph  Co.— Bonds.— Kahn,  Loeb  & 
Co.  offered  April  11  at  104  and  interest  the  unsold  balance 
of  the  $10,000,000  new  4)^  per  cent  funding  and  real 
estate  mortgage  gold  bonds  (part  of  an  issue  limited  to  $20,- 
000,000),  principal  payable  May  1,  1950,  interest  May  1  and 
Nov.  1,  in  New  York,  coupon  bonds  in  denomination  of 
|1,000  each  with  registration  provision.  Bonds  awarded 
upon  subscription  are  to  be  paid  for  May  1st,  1900,  when 
bonds  will  be  ready  for  delivery.  The  amount  offered  was 
largely  over  subscribed.— V.  70,  p.  692,  533. 

Wheeling  Lake  Erie  &  Pittsburg  Coal  Co.— Lease.— See 
Wheeling  &  Lake  Erie  RR.  under  "Railroads."  A  state- 
ment regarding  the  Coal  Compiny  was  in  the  Investors' 
Supplement  of  January,  1898.— V,  63,  p.  553. 


—Chandler  Brothers  &  Co.,  of  Philadelphia,  announce 
that  their  Mr.  F.  T.  Chandler  has  purchased  a  seat  on  the 
Chicago  Stock  Exchange,  which  will  add  greatly  to  their  fa- 
cilities for  executing  orders. 

— Farson,  Leach  &  Co.  offer  for  sale  the  new  Western 
Union  Telegraph  fifty-year  gold  4>^  per  cent  bonds. 


COMMERCIAL      EPITOME. 

Friday  Night,  April  12,  1900. 

Some  improvement  has  been  reported  in  trade  conditions. 
The  advance  of  the  season  has  resulted  in  expansion  of  the 
distributing  business  and  with  a  general  feeling  of  confidence 
over  the  outlook;  prices  have  been  fairly  well  maintained  for 
nearly  all  lines  of  merchandise.  The  speculative  markets 
have  been  generally  quiet,  the  approach  of  the  Eastertide 
holidays  here  and  in  Europe  having  had  a  tendency  to  hold 
trading  in  check.  Much  loss  of  property  resulting  from 
floods  has  been  reported  from  Central  Texas.  Crop  prepara- 
tions in  the  cotton  belt  have  been  reported  quite  generally 
delayed  ^.by  unfavorable  weather  conditions.  The  Puerto 
Ricau  bill  passed  the  House  on  Tuesday  and  it  was  signed  by 
the  President  on  Wednesday.  The  bill  becomes  operative  on 
May  1. 

Lard  on  the  spot  has  been  firm  and  higher.  Business,  how- 
ever, has  been  quiet,  as  the  advance  in  prices  has  had  a 
tendency  to  hold  the.  demand  in  check.  The  close  wai 
steady  at^7-40c.  for  prime  Western  and  6-90@6-95c.  for  prime 
City.    Refined  lard  has  been  firmer  but  quiet,  closing  at 

7'60o.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  fairly  active  and  at  advancing 
price?.  The  receipts  of  hogs  have  continued  limited,  and  there 
has  been  fair  buying  for  investment  account  and  to  cover 
short  sales.    The  close  was  firm. 


Thurt. 
7-40 


Fri, 
Hoi, 


DAILT  OLOSINO  PRICES  OF  LABD  FUTUBES, 

Sat.       Man.     Tues.       Wed. 
April 702       7-20       7-40       730 

Pork  has  had  only  a  limited  sale,  but  prices  have  advanced, 
closing  firm  at  $13  25@18  75  for  mess.  Cut  meats  have  been 
held  for  higher  prices,  but  the  advance  has  checked  busi- 
ness. The  close  was  at  Q^c.  for  pickled  shoulders,  103^@ 
lO^c.  for  pickled  hams  and  1%@l%c.  for  pickled  bellies, 
12@10  lbs.  average.  Tallow  has  been  in  moderate  demand 
and  steady  at  b\^c.  Lard  stearine  has  advanced  to  7^c.  for 
prime  City.  Oleo-stearine  has  been  in  light  supply  and 
firmer,  closing  at  7J^c.  bid.  Cotton-seed  oil  has  been  more 
active  and  higher,  closing  at  3S@38i^c.  for  prime  yellow. 
Butter  has  further  declined,  but  the  close  was  moderately  act- 
ive and  steady  at  16@20c.  for  creamery.  Cheese  has  been  in 
moderate  demand  and  steady  for  the  better  grades,  closing  at 
10(§13l^c.  for  State  factory,  full  cream.  Fresh  eggs  have 
been  in  full  supply,  but  prices  for  best  grades  have  held 
steady,  closing  at  123>^@12J^e.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  more  active  demand, 
the  distributing  business  showing  some  improvement,  and 
prices  have  advanced,  closing  steady  at  8c.  for  Rio  No.  7. 
West  India  growths  have  been  steady.  Business  has  been 
quiet,  although  buyers  have  shown  slightly  more  interest, 
closing  at  10@10^c.  for  good  Cucuta.  East  India  growths 
have  been  quiet.  Speculation  in  market  for  contracts  has 
bsen  more  active,  and  prices  have  advanced  in  response  to 
stronger  European  advice?,  increased  buying  for  Eu- 
ropean account,  continued  small  Brazilian  receipt?,  and 
more  favorable  trade  report?.  The  close  was  steady.  Final 
asking  prices  were : 


April 6-850. 

M.ay 6-900. 

July 6-900. 


Aug 6-950. 

Sept 7-050. 

Oct 7-050. 


Nov 7-100 

Deo 7-350 

Jan 7-450 


Raw  sugars  have  been  in  active  demand  and  higher,  clos- 
ing firm  at  4J^c.  for  centrifugal,  96-deg.  test,  and  4c.  for 
muscovado,  89-deg.  test.  Refined  sugar  has  had  a  fairly 
large  sale,  and  Arbnckle  Brothers  have  advanced  prices  5 
points,  closing  at  5c.  net  for  granulated.  Other  staple  gro- 
ceries have  been  well  held. 

Kentucky  tobacco  has  been  in  limited  supply  and  well 
held.  Seed  leaf  tobacco  hasi  been  quiet  but  steady.  Sales 
for  the  week  were  800  case?,  as  follow.- :  250  cases  1898  crop, 
Zimmer?,  l<@13c.;  200  cases  1898  crop,  Wisconsin  Havana, 
ll@13c.;  100  cases  1898  crop.  State  Havana,  13@15c.;  150 
cases  1898  crop,  Pennsylvania  seed  leaf,  ll@12c.;  100  cases 
1899  crop,  New  England  Havana,  forced  sweat,  20@50c.; 
also  500  bales  Havana  at  50@95c.  in  bond  and  125  bales 
Sumatra  at  80@$1  50  in  bond. 

Straits  tin  has  been  in  moderately  active  demand  and 
under  limited  offerings  and  stronger  foreign  advices  prices 
have  advanced,  closing  at  31*25@3l-75c.  Ingot  copper  has 
had  a  fairly  large  sale  and  at  full  values,  closing  firm 
at  17@17}^c.  for  Lake.  Lead  has  been  in  moderate  demand 
and  steady  at  4'70@4-75c.  for  domestic.  Spelter  has  been 
quiet  and  unchanged  at  4-75@4-80c.  for  domestic.  Pig  iron 
has  continued  in  fair  demand  and  steady  at  $19@24  for 
domestic. 

Refined  petroleum  has  been  easier,  closing  at  9 -400.  in  bbl?., 
6-75c.  in  bulk  and  10-60c.  in  cases.  Naphtha  unchanged  at 
10*65c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  declined  to  $1  55.  Spirits  turpentine  has  been  in 
limited  demand  and  steady,  closing  at  56i^@57c.  Rosins 
have  been  quiet  and  unchanged  at  $1  70  ror  common  and 
good  strained.  Wool  has  been  dull,  but  fairly  well  held. 
Hops  have  had  a  moderate  sale  at  full  value. 
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COTTON. 

KttiDAY  Night,  April  13,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  61,039  bales, 
against  83,611  bales  last  week  and  80,579  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
6,108,836  bales,  against  7,794,203  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,685,;J17  bales. 


Reeeiptt  at— 

Sat. 

Mon. 

1,488 

2,908 
95 

1,362 

123 

56 

374 

400 
874 

179 

Tuet. 

975 

3,598 
8 

2,486 

510 

554 

293 

465 
1,297 

167 
10,353 

Wed. 

Thur$. 
1,319 

233 
224 

691 
37 
76 

314 

200 
1,139 

48 

Fri. 

Toial 

QalvHSton 

Bab.  Pass,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  &c. 
Savannah 

Bran8w'k,&c. 
Charleston..... 

Pt.  Royal,&c. 
WUmlngton.... 

Wash'ton,  &o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston......... 

2.192 

1,899 
275 

2,457 

86 

1,192 

111 

670 
1,436 

162 

2,257 

3,324 
100 

935 

458 

470 

1,349 

437 
1,007 

101 
10,438 

6,600 
1,843 
2,511 
392 
65 
1,454 

907 

44 
348 

700 
2,761 

14,831 
1,943 

14.473 

1,094 

65 

9,388 

1,214 

3.255 

2,485 

348 

2,172 

6,453 

Baltimore 

Phlladel'a,  4o.. 

2,761 
657 

Tot.  this  week 

10,480 

7,859 

4,284 

17.625 

61,039 

The  following  shows  the  week's  total  receipts,the  total  since 
Sept.l ,  1899,  and  the  stock  to-night,  compared  with  last  y ear . 


1899.1900. 

1898-1899. 

Stock. 

Aeeeipti  to 
April  13. 

TAi$ 

Since  Sep. 

This 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1,  1898. 

Galveston... 

14.831 

1,662,711 

13,745 

2,210,159 

47,737 

76,154 

Sab.  P.,  &o. 

1,843 

67,898 

563 

79.001 

■  -•■ 

New  Orleans 

14,473 

1,703,830 

30,181 

2,011,968 

243,913 

385,147 

^doblle , 

1,094 

184,464 

1,017 

239,040 

13,815 

16,045 

P'saoola,  &o. 

65 

137,745 

5,172 

190,216 

■  ■>■• 

Savannah.. . 

9,388 

1,035,077 

4,437 

1,028,361 

56,626 

41,937 

Br'wlok,<Jlco. 

114.895 

394 

267,292 

901 

3,900 

Charleston.. 

1,214 

251,248 

958 

357,765 

24,373 

16,402 

P.Royal.&c. 

1,233 

23,296 

.... 

WUmlngton. 

3,265 

*273,931 

103 

290,668 

6,826 

11,743 

Wash'n,  &o. 

799 

1,351 

.,,  , 

Norfolk 

2,485 

364,663 

2,962 

601,850 

27,406 

48,902 

N'portN.,&o 

348 

26,924 

239 

26,752 

3,203 

998 

New  York... 

2,172 

59,857 

4,042 

95,054 

127,505 

157,817 

Boston 

6,453 

96,619 

2,031 

284,760 

31,000 

30,000 

Baltimore . . 

2,761 

83,523 

1.438 

41,012 

7,200 

19,337 

PhUadel.&o. 

657 

43,469 
6,108  886 

595 

45,068 

5,098 

8.824 

Totals 

61,039 

67,875 

7,794.203 

595,603 

817.206 

*  8,021  bales  added  as  correction  of  receipts  since  Sept.  1. 
In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1895. 


Ueeeiptt  at— 

1900. 

1899. 
14,308 

1898. 

1897. 

1896. 

Galves'n.&o. 

16,674 

11,919 

11,683 

9,186 

New  Orleans 

14,473 

30,181 

24,914 

15,688 

12.037 

Mobile 

1,094 

1,017 

1,718 

3,056 

1,643 

Savannah... 

9,388 

4,437 

8,854 

5,706 

4,576 

€ha8'ton,  &o. 

1,214 

956 

1.605 

1,372 

1,826 

Wllm'ton,&c 

3,255 

103 

2,040 

757 

658 

Norfolk 

2,485 

2,962 

3,893 

5.660 

2.206 

N.  News,  &o 

348 

239 

843 

243 

342 

All  others... 

12,108 

13,672 
67,875 

14,288 

4,630 

7,602 

Tot.  this  wk. 

61,039 
6108,886 

70,074 

48,795 

40,076 

filnoe  Sept.  1 

7794,203 

8143,298 

6406,548 

4920,957 

17,837 

24,064 

1,149 

4.431 

9,862 

675 

2,838 

2,959 

16,802 

80,617 

7517.925 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  127,007  bales,  of  which  58,111  were  to  Great  Britain,  8,655 
to  France  and  60,241  to  the  rest  of  tlie  Continent.  Below 
are  the  exports  for  the  week  and  ainoe  Sent.  1.  1899. 


Week  Ending  Apr.  13 

,  1900. 

From  Sept.  1, 1899,  to  Apr 

13,  1900 

Mvporti 

HxporteA  to— 

Exported  to— 

from— 

Great 

France 

Conti- 

lotal 

Great 

France 

Conti- 

20t»l. 

Brit'n. 

nent. 

Week. 

Britain. 

857.371 

nent. 

Oal^eston 

5.083 

3.085 

8,168 

577.308 

479.318 

1,113.993 

Sab.  Pass.  *c.. 

1,172 

1,172 

8.349 



40,697 

18,916 

NewOrleani.. 

33.149 

7,501 

26,919 

66.869 

685,059 

200.303 

656,159 

1,311.521 

Mobile 

4,209 

4,269 
50 

89,623 
43,900 

26.639 

12«,062 

Pensaoola..... 

60 

1«.247 

68.209 

118,366 

Savannah 

2.317 

13.339 

i5,e6fi 

175,467 

39,279 

463,399 

678,116 

Brunswick.... 

65.698 

15.626 

81,323 

Charleston.... 

61,225 

107.935 

169.160 

Port  Royal.... 



Wilmington... 

5,200 

.  ••••• 

5,200 

36,813 

230,079 

268,892 

Norfolk 

950 

950 

28,077 

4.786 

32,863 

N'port  N.,  &o.. 

17,219 

1,644 

18,893 

New  York 

6.801 

1,151 

13.713 

21.671 

112,815 

32.798 

178.616 

321,258 

Boston 

75 

76 

83.572 

2.628 

86,800 

Baltimore 

1.713 

1,718 

33,824 

a,c2; 

95,962 

131.813 

Philadelphia. . 





1,189 

4,189 

^nFran.,&o.. 

9U 

914 

6.289 

163.759 
2,425,264 

170,048 

Total 

68,111 

8,665 

60,211 

127,007 

1.939.385 

645,025 

5,012.661 

Total,  1898-99. 

21,610 

483 

21,252 

46.376 

3,180.813 

689.175 

2.500.317 

6  3.i0,331 

la  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


OH  8HIPBOABD,  NOT  OLBARBD  FOB— 

Leaviny 
$toek. 

April  13  at 

Great 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

New  Orleans... 

Glalveston 

Savannah 

Uharleston 

Mobile 

9.161 
4.862 
None. 
500 
1,600 
4,500 
5,000 
4,000 

5,614 
4,503 
None. 
None. 
None. 
None. 
None. 
None. 

10,117 

37,386 

21,890 

10,000 

4,500 

.■s.ooo 
None. 
2,900 
6,000 

1,151 
5,060 
None. 
None. 
None. 
11,500 
None. 
None. 

53.312 

36,315 

10,000 

5,000 

6,500 

16,000 

7,900 

10,000 

190,601 

11,422 

46,626 

19,373 

7  315 

Norfolk 

11,406 

New  York 

Other  ports 

119.fi05 
44.228 

Total  1900... 

29,523 

87,676 

17,711 

145,027 

450,576 

Total  1899.  . 
Total  1898... 

14,888 
40,705 

9,283 
7,679 

30,579 
31,931 

35,408 
13,294 

90,158 
93,609 

727,048 
636,174 

Speculation  in  cotton  for  future  delivery  has  been  dull,  and 
changes  in  prices  have  been  of  an  unimportant  nature.  The 
outside  interest  has  largely  withdrawn  from  the  market  for 
the  present,  apparently  being  disposed  to  hold  off  awaiting 
developments.  The  statistical  position  ha?  continued  to 
steadily  improve.  The  movement  of  the  crop  has  been  small, 
the  receipts  at  the  interior  towns  being  especially  light.  On  the 
other  hand,  however,  there  have  been  reports  of  continued 
quiet  conditions  in  the  cotton  goods  trade  here  and  abroad, 
and  at  the  close  of  the  week  reports  were  received  from  Liv- 
erpool predicting  that  within  two  months  mills  will  be  work- 
ing on  short  time.  There  has  been,  however,  sufficient  buy- 
ing by  local  bull  operators  to  absorb  all  offerings  at  steady 
prices.  The  floods  reported  in  Texas,  and  generally  less  fa- 
vorable weather  conditions  in  the  cotton  belt  for  crop  prepa- 
rations, as  well  as  the  strength  of  the  statistical  position,  also 
have  served  to  hold  aggressive  selling  in  check.  Daring  the 
latter  part  of  the  week  the  fact  that  markets  here  and  abroad 
were  on  the  eve  of  the  Eastertide  holidays  also  played  a  part 
in  curtailing  operations.  Some  nervousness  has  been  shown 
by  shorts  in  May  contracts,  and  as  there  has  been  buying  to 
cover  contracts,  prices  for  this  month  have  ruled  slightly 
firmer  than  for  other  deliveries.  To-day  being  good  Friday, 
the  Exchange  is  closed.  Yesterday  there  was  a  quiet  and 
irregular  market.  European  advices  were  stronger  than  ex- 
pected, and  weather  conditions  at  the  South  continued  un- 
favorable for  crop  preparations.  There  was  limited  buying 
by  shorts  of  the  near-by  deliveries  to  cover  contracts,  but  the 
new-crop  months  were  quiet  and  slightly  lower,  closing  3  to 
6  points  higher  on  the  near  months  and  1  to  3  points  lower  for 
the  distant  deliveries.  Cotton  on  the  spot  has  been  firmer 
but  quiet;  prices  advanced  l-16c.  on  Wednesday.  Yesterday 
the  market  was  unchanged  at  9  13  16c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
srades  would  be  as  follows: 


UPLANDS. 

Sat. 

95ie 
9% 

lOiie 
lOis 

men 

Tues 

Wed 

Tk. 

Frl. 

flood  Ordlnarv. ...... .......... 

95,  fi 

9% 

101,6 

lOifl 

95,6 
9% 
lOiie 
lOia 

8\ 

938 

913i6 
101« 
103  „ 

b% 

938 

913i6 
1018 
109,0 

n 

f^nxw  Middlliifir     ........... 

0 

MlddllnfiT. 

E 
» 

Sood  M  ddline..... ............ 

middling  Fair 

y 

GULF. 

Sat. 

Men 

Tnes 

Wed 

Tte. 

Frl. 

Q-noil  Ordinarv  .._............. 

105,e 
10% 

8i5ie 

8i5ie 

99l8 
10 

106i6 

1034 

9 

9B8 

10116 

1038 
1013,, 

9 
988 

lOhe 

1038 
1013, « 

W 

Ij^mv  MidAllnfir  ................. 

0 

Middling 

Filood  M  (Idllntr.......  .......... 

Middling  Fair 

<< 

STAINED. 

Sat. 

mon 

Tnes 

Wed 

Tb. 

Frl. 

fiOxv  Mlddllnfir  ......_.........• 

838 

95,6 
91-2 

9% 

838 
96,6 
913 
9% 

83e 
95,6 
9^ 
9% 

87,6 
938 
99,6 
913i, 

87,6 
938 

99l6 
913,6 

Mlddllnsr r 

Holi- 

Strict Middling.. ....... ........ 

day. 

Good  Middling  Tinged 

The  quotations  for    middling  upland    at  New  York    on 
April  V6  for  each  of  the  past  33  years  have  been  as  follows. 


1900 0. 

1899 

1898 

1897 

1896 

1895 

1894 

1893 


913,8 

8i« 

63,6 
77,6 
7''8 

8H 


1892. ...0.  718 

1891 8I&16 

1890 11^8 

1889 1058 

1888 9% 

1887 1058 

1886 9^4 

1885. .....101516 


1884....C.1178 

1883 10i« 

1882 123,6 

1881 lO'^a 

1880 12i« 

1879 1138 

1878 1058 

1877 1138 


I876....0.I314 

1875 1636 

1874 17 

1873 1958 

1872 23ifl 

1871 14'8 

1870 2314 

1869 28% 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Satorday . 
Monday. .  - 
Tuesday . . 
fVednesday 
rhorsday 
Friday . . . 


lotal. 


Spot  Mabkbt 
Olosbd. 


Dull.. 
Quiet 
Quiet  &  steady. 


Futures 
Market 
Closed. 


Steady  

Steady  

Quiet  &  st'dy 


Steady  at  I16  ad.  Steady 


Quiet. 


B'rly  steady. 


Sales  of  Spot  &  Oontbaot 


149 
Holi 


Oon- 
tump. 


36 
74 


day 


3.5361       110 


Con- 
tract. 


1,600 

1,400 

100 


Total. 


3,100 


1,116 
2,174 
1,733 
1,474 
249 


6.746 


750 
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FuTXTKES. — rhe  highest,    lowest   and   oloslng   prices   of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  supply  of  Cotton  to-night,  as  maae  np  bj 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  rfr 
turns,  and  consequently  all  European  figures  are  brought  dowr 
to  Thursday  evening.  But  to  make  the  total  the-  complete 
figures  for  to-night  (Apr.  13),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.  646.000  1,676,000  1,242,000  1,258,000 

Stock  at  London 3,000  5,000  3,000  6,000 

Total  Great  Britain  stock.  649,000  1,681,000  1,245,000  1,264,000 

Stock  at  Hamburg 18,000  27,000  11,000  14,000 

Stock  at  Bremen 295,000  375,000  348,000  194,000 

Stock  at  Amsterdam 1.000  2.000  2,000  5,000 

Stock  at  Rotterdam 300  200  300  200 

Stock  at  Antwerp 3,000  9,000  10,000  12,000 

Stock  at  Havre 210,000  253,000  288,000  229,000 

Stock  at  Marseilles 3,000  5,000  4,000  5,000 

Stock  at  Barcelona 84,000  112,000  9(^.000  82,000 

Stock  at  Genoa 60,000  77,000  37,000  5.'i.000 

Stock  at  Trieste 2,000  16,000  4,000  11,000 


Total  Continental  stocks . .    676.300     376.200     800,300     607,200 
Tetal  European  stocks....  1,325,300  2,557,200  2,045,300  1,871,200 


27,000 
428,000 

•/7,000 

59^,603 

260,550 

9,808 


103,000 
236,000 
35,000 
817,20ri 
471,853 
4,539 


74,000 
490,000 

55,000 
729,783 
350,618 

39,656 


138,000 
217.000 
36,000 
641,113 
204,0^0 
7,622 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,Brazll,<fec.,aflt.for  E'pe 
Stock  in  United  Slates  porta.. 
Stock  in  U.  8.  Interior  towns. . 
United  States  exports  to-day.. ^ 

Total  Yisible  supply 2,673,261  4,224,79¥3,7«4,27y3, 114,955 

Of  the  aboYe,  totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  stock bales.  543,000  1,592,000  1,142,000  1,111,000 

Continental  stocks 649,000     818.000     758,000     539,000 

American  afloat  for  Europe...  428,000     236,000     490,000     217,000 

United  States  stock 595,603     817,206     729,783      641,113 

United  States  interior  stocks.  260,560     471,853     350,618     204,020 

United  States  exports  to-day..  9.808         4,539       39,656         7.622 

Total  American 2,486,961  3,939,598  3,510,057  2,719,755 

East  Indian,  Brazil,  <tc. — 

Uverpool  stock 103,000  84,000  100,000  147,000 

London  stock 3,000  5,000  3,000  6,000 

Continental  stocks 27,300  58,200  42,300  68,200 

India  afloat  for  Europe 27,000  103,000  74,000  138,000 

Egypt,  Brazil,  Ac,  afloat 27.000  35,000  55,000  36,000 

Total  East  India,  <&o 187,300     285.200     274,300     395,200 

Total  American .2,485,961  3,939,598  3,510,057  2,719,755 

Total  Yisible  supply a,673,261  4,224,798  3,784,357  3,114,955 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


57ied.  3ii32d.  SiSsad.  4^80 

913,60.  6>eo.  6J40.  77,ao 

8i4d.  65«d.  4J^d.  5i4d 

7iad.  d'sd.  678d.  63ied 

588d.  39i6d.  37i8d.  4iiBd 

S^ied.  35ifed.  37ied.  ^^\ 

^W  The  importa  into  Continental  ports  the  past  week  have 
been  99,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  ir 
sight  to-night  of  1,551,537  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  1,111.096  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  441,394  bales  from  1897. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898— is  set  out  in  detail  below. 
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*  Estimated. 

The  aljove  totals  show  that  the  interior  stocks  have  de- 
oreased  during  the  week  27,528  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  13  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


April  13. 


Shipped — 

Viadt.  LoalB 

Via  Cairo 

via  Paducah. ......... 

Via  Rock  Island 

Via  LonlBvlile....  ... 

Via  Cincinnati 

Viaotherroates,  Ao. 


Total  gross  overiand 

Oeduct  thipmenti— 
Overland  to  N.  Y.,  Boston,  <Jjc. 

Between  interior  towns 

Inland,  &o.,  from  South........ 


Total  to  be  dedaoted. 


Leaving  total  net  overland* 


1899-1900. 

1898-1899. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

3,50:- 

527 

2,641 
1,357 
4,983 

769,212 
211,^54 
11,007 
'  2,287 
204,259 
128  75f 
290,547 

1.627,722 

283,468 
7l,77.'S 
82,573 

437,816 

1.189,906 

7,470 

2,384 

4C0 

2,i69 
5,797 
6,183 

24,403 

8,106 
2,118 
2,523 

12,747 

11.656 

847,087 
369,141 
19.053 
42,917 
163,838 
151,951 
153,134 

13,016 

12,043 

29 

665 

1.747,121 

46.5,884 
37,080 
67,147 

12,737 

570,111 

279 

1,177.010 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
his  year  has  been  279  bales,  against  11,658  bales  for  the 
sreek  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
iverland  exhibits  nn  excess  over  a  year  ago  of  12,896  bales. 


tn  Sight  and  Spinneri' 
Takings. 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  I. 

Receipts  at  ports  to  Apr.  13 

VAt.  fivftriATin  to  Anr.  13........... 

61.039 

279 

32,000 

93,318 
*  27,527 

65.791 
23,112 

6,108,886 

1,189,906 

949.000 

3,247,792 
17,367 

8,265,i59 
2,056,458 

67,87^ 
11,656 
26.000 

105,531 
*16 

105,515 
43,736 

7,794.203 
1.177,010 

Southern  oonsumption  to  Apr.  13 

842,000 
9.813,213 

Titrf»r1or  ntiOf^kH  in  6X0(^88. ... 

367,734 

Came  into  sight  during  week. 
Total  in  sight  Apr.  13 

1018*6947 

Jlorth'n  spinners  tak'gs  to  Apr.  13 

1.947,689 

*  Decrease  durlnsr  week. 

Note.— 8,021  bales  added  as  correction  of  receipts  since  Sept.  l. 
this  season.  ~n  ,-</.  i    i 

in  1898  the  week's  movement  into  sight  was  < 0.51 6  bales; 
in  1897  reached  51,596  bales;  in  1896  was  42,712  bales,  and 
in  1895  was  69,658  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,279,886  bales  in  1897-98;  7,933,298  bales  in  1896-7; 
6,512,604  bales  in  1895-96  and  9,364,686  bales  in  1894-95. 


April  14,  1900.J 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week, 


ff <!eAe  ending 

0LO8IMO  QDOTATION8  FOR  BflDDLINQ  OOTTOM  ON- 

- 

April  13 

Batur. 

Mon. 

Tues. 

Wedne$. 

Thur$.        FYi. 

Galveston... 

938 

938 

938 

939 

939 

New  Orleans 

95,8 

938 

938 

938 

9'l6 

MobUe 

94 

9I4 

914 

914 

914 

Sayannah... 

938 

938 

938 

938 

938 

Charleston.. 

938 

938 

939 

938 

938 

Wilmington. 

91a 

91a 

91a 

9»a 

91a 

Norfolk 

918 

91a 

91a 

91a 

9i« 

W 

Boston 

9% 

9?t 

9% 

9^ 

9"ie 

c 

Baltimore . . 

9h 

9H 

9\ 

9\ 

9% 

Cl 

PhUadelphla 

10 

10 

10 

101,6 

101,6                S 

Augusta 

9«8 

958 

958 

958 

969 

• 

Memphis 

938 

939 

938 

938 

939 

St.  Louis 

914 

914 

95lfl 

95ifl 

95,6 

Houston 

938 

914 

95,  e 

9B,a 

95,6 

Cincinnati . . 

968 

959 

959 

958 

959 

Louisville... 

91a 

91a 

91a 

91a 

91a 

Weather  Reports  by  Telegraph.— Advices  to  us  by 
telegraph  this  evening  from  the  South  denote  that  rain  has 
been  quite  general  during  the  week  and  that  in  some  sections 
along  the  Gulf  and  in  the  Southwest  the  precipitation  has  been 
heavy.  Wet  weather  has  interfered  with  farm  work,  which 
is  stated  to  be  very  backward  at  a  number  of  points.  Some 
correspondents  report  lower  temperature,  with  light  frost,  as 
the  week  closes.  By  the  overflowing  of  the  rivers  in  Central 
and  Western  Texas  much  farm  land  is  said  to  have  been  sub- 
merged. 

Galveston,  Texas. — There  has  been  rain  on  one  day  of  the 
week.  Precipitation  one  hundredth  of  an  inch.  The  ther- 
mometer has  averaged  61,  ranging  from  48  to  74. 

Abilene,  Texas. — Rainfall  for  the  week  one  inch  and  eighty- 
four  hundredths,  on  one  day.  Average  themometer  55,  high- 
est 78  and  lowest  33. 

Corpus  Christi,  Texas.  —We  have  had  rain  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  twenty-three  hun- 
dredths. The  thermometer  has  averaged  63,  the  highest 
being  80  and  the  lowest  46. 

Palestine,  Texas. — There  have  been  showers  on  three  days 
of  the  week,  the  precipitation  reaching  ten  huodredtlis  of  an 
inch.     Average  tbtermometer  60,  highest  83,  lowest  38. 

San  Antonio,  Texas. — Rain  has  fallen  heavily  oa  three  days 
of  the  week,  to  the  extent  of  three  inches  and  fifty-one  hun- 
dredths. The  thermometer  has  ranged  from  36  to  84,  aver- 
aging 80. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  ninety-one  hundredths  of 
an  inch.     The  thermometer  has  averaged  69. 

Columbus,  Mississippi. — Light  frost  this  morning.  Rain 
has  fallen  heavily  on  one  day  of  the  week,  the  rainfall  being 
three  inches  and  ten  hundredths,  Average  thermometer  62, 
highest  82,  lowest  40. 

Oreenville,  Mississippi. — The  weather  now  is  clear  and  cool. 

Meridian,  Mississippi. — Rain  has  fallen  on  two  days  of  the 
week.     Planting  is  backward. 

Little  Boch,  Arkansas. — Rainfall  for  the  week  one  inch 
and  thirty-three  hundredths,  on  two  days.  Frost  and 
freezing  weather  this  week.  Average  thermometer  59,  high- 
est 83  and  lowest  33. 

Helena,  Arkansas. — The  ground  has  been  too  wet  and  but 
little  cotton  has  been  planted.  We  have  had  showers  on 
three  days  during  the  week,  to  the  extent  of  one  inch  and 
ninety-two  hundredths.  The  thermometer  has  averaged  58, 
the  highest  being  81  and  the  lowest  36. 

Memphis,  Tennessee. — Wet  weather  has  interfered  with 
farm  work,  which  generally  is  very  backward.  We  have  had 
rain  on  four  days  of  the  week,  the  rainfall  reaching  one  inch 
and  seventy  hundredths.  The  thermometer  has  averaged 
56-8,  ranging  from  39-2  to  79-8. 

Nashville,  Tennessee, — There  has  been  rain  during  the 
week,  the  precipitation  being  one  inch  and  thirty  one  hun- 
dredths. The  thermometer  has  ]  ranged  from  36  to  80,  aver- 
aging 58. 

Mobile,  Alabama. — Field  work  has  been  interrupted  by  the 
heavy  rains  in  the  interior  during  the  middle  part  of  the 
week.  Light  frosts  occurred  this  morning  in  some  sections. 
It  has  rained  here  on  three  days,  the  rainfall  being  one  inch. 
Average  thermometer  64,  highest  76  and  lowest  45. 

Montgomery,  Alabama,— We  had  rain  on  two  days  in 
the  early  part  of  the  week,  to  the  extent  of  one  inch  and 
eighty-four  hundredths.  The  weather  since  has  been  clear 
and  colder,  with  light  frost  this  morning.  The  thermometer 
has  averaged  66,  the  highest  being  83  and  the  lowest  43. 

Selma,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-eight  hun- 
dredths. The  thermometer  has  averaged  64,  ranging  from 
39  to  86. 

Madison,  Florida.—R&in  has  fallen  on  one  day  during  the 
week,  to  the  extent  of  thirty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  48  to  86,  averaging  72. 

Savannah,  Georgia.— R^in  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  eighteen  hundredths  of  an  inch. 
Average  thermometer  69,  highest  85,  lowest  47. 

Augusta,  Georgia.— Locail.  mills  are  buying  next  crop  cot- 
ton, when  obtainable,  at  eight  to  eight  and  a  half  cents.  We 
have  had  rain  on  three  days  daring  the  week,  to  the  extent 
of  seventy-one  hundredths  of  an  inch.  The  thermometer 
has  averaged  61,  the  highest  being  86  and  the  lowest  38. 


Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  past  week,  the  rainfall  reaching  forty  hundredths 
of  an  inch.  The  thermometer  has  averaged  67,  ranging  from 
48  to  86. 

Stateburg,  South  CaroKna.— Beneficial  rain  has  fallen  on 
two  days  of  the  week,  to  the  extent  of  fifty-five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  43  to  86, 
averaging  62 '8. 

Greenwood  South  Carolina.— Crop  preparations  are  back- 
ward. No  planting  has  yet  been  done.  Rain  has  fallen  on 
two  days  during  the  week,  the  precipitation  being  two 
inches  and  twelve  hundredths.  Average  thermometer  59, 
highest  72,  lowest  46. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  April  12,  1900.  and  April  13,  1899, 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Apr.  12,  '00. 

Apr 

.  13, '99. 

Feet. 

Feet. 

12-7 

16-4 

17-9 

35-2 

9-8 

81-5 

3-3 

21 

311 

46-8 

India  Cotton  Movement  from  all  ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Apr.  13,  and  for  the  season  from  Sept.  1 
to  April  12  for  three  years  have  been  as  follows: 


Beeeiptt  at— 


Bombay. 


1899-1900. 


Week. 


14,000 


Since 
Sept.  1. 


776,000 


1898-99, 


Week. 


62,000 


Since 
Sept.  1. 


1,497,000 


1897-98. 


Week. 


68,000 


Since 
Sept.  1. 


964.000 


Mxports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Oonti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899-'00.. 

1898-99  . 

1897-98.. 
Oaloutta— 

1899-'00.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99. . 

1897-98.. 
All  others— 

1899-'00.. 

1898-99.. 

1897-98-. 

1,000 

i'.odo 

1,000 

28"oo6 

8,000 

1,000 
2,000 

2,000 
1,000 

1,000 

28.000 

9,000 

1,000 
2,000 

1,000 
2,000 
1,000 

2.000 
8.000 
3,000 

1,000 
2,000 
2,000 

1,000 
2,000 
2,000 

1,000 

4,000 

11,000 

44,000 
309.000 
170.000 

10,000 
17.000 
13.000 

4.000 

16,000 

7.000 

25.000 
65,000 
27.000 

46,000 
317,000 
173,000 

11,000 

19,000 
15,000 

5,000 

18,000 

9,000 

26.000 
69,000 
38,000 

Total  all— 
1899-'00.. 
1898-99.. 
1897-98.. 

2,000 

r,oo6 

1,000 

32,000 

9,000 

3,000 
32,000 
10,000 

5,000 
16,000 
18,000 

83.000 
407.000 
217,000 

88,000 
423,000 
235,000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
48,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  29,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  335.000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis,  Benaohi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
April  11. 


Receipts  (oantars*) . 

This  week.... 

Slnoe  Sept.  1 


1899-1900. 


30,000 
6,338,000 


1398-1899. 


55,000 
5,447,000 


1897-98. 


40,000 
6.370,000 


Exports  (bales)— 
To  Liverpool.... 
To  Continent  t.. 


This 
week. 


4.000 
8,000 


Since 
Sept.  1. 


360,000 
345,000 


This 
week. 


3,000 
18,000 


Since 
Sept.  1. 


257,000 
266,000 


This 

week. 


7,000 
23,000 


Since 
Sept.  1. 


303,000 
333,000 


Total  Europe 1 12,000 1 705,000!  21,000  523,000  30,000  636.000 

'  A  oantar  Is  98  pounds. 

t  Of  which  to  America  In  1899-1900,  69,087  bales;  In  1898-99, 
37,755  bales;  In  1897-98,  42,516  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  April  11  were  30,000  oantars  and  the  shipments  to 
all  Europe  12,000  bales. 

Manohester   Market.— Our  report  received   by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yams  and  shirtings.     Re-orders  are  reported  to  be  light. 
We  give  the  prices  for  to-day   below  and  leave  those  for 
preTious  weeks  of  this  and  last  year  for  comparison. 


1900. 

1899. 

32«  Cop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

OoH'n 

Mid. 

Uplds 

32s  Cop. 
Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Cott'n 

Mid. 

Uplds 

Mch.9 
"  16 
"  23 
"  30 

Apr.  6 
•'  13 

d.        d. 

85,8'a9l4 
838  ^914 
838   «9l4 

314  a9ie 
8I4  99ie 
8I4  ■»9i« 

8.   d.      8.    d. 
5    6ia®8    7 
5    6ia®8    71* 
5    6ia»8    71a 
5    6ia»8    71a 
5    6    98    71a 
5    6    -as    6 

d. 

51632 

51832 

51532 

539 

51332 

57,6 

d.       d. 

51B,6-6llu 
51Si6®6S9 

siSiB-aesg 

51Si6«658 
513,f,®669 

5^  ®69ie 

a.    d.      8.    d. 
4    2    «6  11 
4    2    96  11 
1    2    96  11 
4    2    96  11 
4    2    96  11 
4    2     96  11 

d. 

31I39 

398 

388 

31139 

7.^2 
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Government    Weekly   Cotton    Report. — Mr.     W.     L 
Moore,  Cbief  of  the  Weather  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  April  9. 

Virginia.— Season  backward;  plowing  begun,  but'little  done  as  yet. 

North  Carolina.— Early  part  of  week  unseasonably  cold,  culminat- 
ing in  freeze  morning  of  5th,  causing  some  damage  to  truck  and 
fruit;  warmer,  favorable  weather  at  close  of  week;  plowing  actively 
under  way. 

South  Carolina.— Frosts  from  1st  to  6th;  favorable  progress  made 
in  preparing  lands  and  planting  cotton. 

Georgia.— Very  dry  week;  showers  needed;  several  heavy  frosts,  but 
no  material  damage;  farm  work  progressing  well;  much  cotton 
planted  in  south;  increased  acreage  anticipated. 

Florida.— Week  favorable  for  farm  work,  but  low  temperatures 
retarded  corn,  melons  and  vegetables;  cotton-planting  active. 

Alabama.— Temperature  and  rainfall  deficient;  sunshine  abundant ; 
farm  work  advancing  rapidly ;  much  cotton  land  prepared  and  plant- 
ing becoming  general. 

Mississippi.— General  conditions  materially  improved  past  ten  days, 
but  farming  operations  somewhat  backward  on  account  excessive 
moisture ;  little  cotton  planted,  soil  too  cold,  much  progress  promised 
this  week. 

Louisiana.— High  winds  and  cool  nights  retarded  growth  of  vegeta- 
tion, but  weather  good  for  plowing  and  seeding;  cotton-planting 
l>egun. 

Texas.— Farming  operations  progressed  nicely  until  rains  of  5th, 
6th  and  7th,  which  retarded  work  generally;  cotton-planting  well 
advanced  in  southern  portion  and  ground  ready  for  planting  other 
portions. 

Arkansas.— Ground  being  prepared  for  cotton,  some  planted. 

Tennessee.— Wet  and  cold  early  in  week  delayed  farm  work  ; 
warm  sunshine  foUowing  was  very  favorable ;  rapidly  pushed ;  much 
cotton  land  belne  prepared. 

Oklahoma.— Cotton  land  being  prepared;  small  amount  of  cotton 
planted. 

These  reports  are  summarized  by  the  Department  as 
follows : 

"Cotton  planting  is  general  over  the  southern  portion  of  the  cotton 
belt,  and  some  has  been  done  in  Oklahoma  and  Arkansas.  Planting  Is 
well  advanced  in  Southern  Texas,  and  extensive  preparations  for 
planting  have  been  made  throughout  the  cotton  region." 

Floods  in  Texas.— The  very  heavy  rainfall  in  Western 
and  Central  Texas  the  latter  portion  of  last  week  has  resulted 
in  very  much  damage  to  property  interests,  and  there  has  also 
been  some  loss  of  life.  The  Brazos,  Colorado,  Trinity,  Rio 
Grande,  Guadaloupe,  Red,  Saluda,  Leon,  and  other  rivers 
and  their  tributaries,  overflowed  their  banks,  submerging 
much  of  the  bottom  lands,  carrying  away  bridges  and  inter- 
fering with  railroad  communication  in  the  territory  in- 
volved. Damage  was  especially  ^,reat  at  Austin,  where  the 
dam  across  the  Colorado  River  gave  way  and  a  number  of 
people  were  drowned.  To  how  great  an  extent  crops  have 
been  submerged  it  is  as  yet  too  early  to  state. 

Jute  Bctts,  Bagging,  &c. — There  has  been  a  good  demand 
for  jute  bagging  during  the  past  week,  on  the  basis  of  6@6%c. 
for  1%  lbs.  and  7c.  for  2  lbs.,  standard  grades.  Jute  butts 
continue  very  dull  at  l'05c.  for  paper  quality  and  l^s^-  for 
mixing  to  arrive. 

SmppiNa  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  127,007  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  f^altt. 

Hbw  York- To  Liverpool,  per  steamer  Cevio,  5,448 5,448 

To  Hull,  per  steamer  Hindoo,  1,008 1,008 

To  Manchester,  per  steamer  Penreth  Castle,  348 348 

To    Havre,   per    steamers    Bjorgvin,   75 L'Aquitaine, 

1,079 1,154 

To  Bremen,  per  steamers   Friedrich  der  Grosse,  4.525 

Kaiser  Wilhelm  der  Grosse,  .')74 5,099 

To  Hamburg,  per  steamer  Phoenicia,  1,110 1,110 

To  Antwerp,  per  steamers  British  Queen,  99... South wark, 

598 697 

To  Lisbon,  per  steamer  Peninsular.  200 200 

To  Genoa,  per  steamers  Ems,  1.278 Manilla,  1,663 2,941 

To  Naples,  per  steamers  E  ms,  603 Manilla,  400 i  ,005 

To  Trieste,  pei  steamer  Ems,  281 284 

To  Venice,  per  steamer  Powhatan,  1,150 1,15') 

To  Japan,  per  steamer  Albenga.  1,203 1,203 

To  Buenos  Ayres.  per  steamer  Roman  Prince,  ii4 24 

JSbw  OKLEAN8— To  Liverpool— April  9 -.-Steamer  Lugano,  3,182 

April  10 -Steamers  Collegian,  13,600;    Costa  Rioan, 

4,007 Mexican,  3,800 April  12— Steamer  Traveller, 

2,460 27,049 

To  Belfast— April  7— Steamer  Torr  Head,  6,400 6,4C  0 

To  Havre— April  9— Steamer  Tmaum,  4,901 April  11— 

Steamer  Imperial  Prince,  2,600 7,501 

To  Bremen    April  6— Steamer  Glanton.  7,716 April  7— 

Steamers  Asia,  7,260;  Australia,  3.783 18,759 

To  Antwerp— April  13— Steamer ,  800 800 

To  Barcelona— April  11— Steamer  Amboto,  5,981 5,981 

To  Tampico -April  12— Steamer  Arecuna,  379 379 

Galveston— To  Liverpool— April  11— Steamer  Dominic,  f>.083.  5,083 
To  Hamburg— April   12- Steamers  Peerless,  and    Recta, 

2,18? 2,18  R 

To  Rotterdam— April  6— Steamer  Caithness,  897 897 

OOBPUS  Christi,  &o.— To  Mexico,  per  railroad,  1,47-2 1,472 

Mobile— To  Liverpool— April  7— Steamer  Selma,  4,269 4,269 

Pbnsacola- To  Genoa— April  10— Steamer  Arlington  (addi- 
tional), 50 50 

Savannah— To  Liverpool— April  7— Steamer  Maylleld,  1,917 

upland  and  400  Sea  Island 2,317 

To  Bremen— April  7— Steamer  Barlby,  5,850 April  10— 

Steamer  City  of  Gloucester,  4,575 April  12— steamer 

Rydal  Holme,  2,914 13,339 

Wilmington— To  Falmouth— Am-il  9— Steamer  Skuld,  5,200....  5,200 

NOBFOLK— To  Rotterdam— April  11— Steamer  Inchkeith,  930  .  950 

H08T0N— To  Hull— April  6— Steamer  lago,  75 75 

Baltimore- To  Hamburg— April  3 -steamer  Bethania,  1,373  1,373 

To  Rotterdam-Mch.  22— Steamer  Queen,  Wilhelmina,  340  340 

Portland,  Me.— To  Liverpool— Apr.  7— Steamer  Parisian,  914,  i<  14 


The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


New  York. 
N.  Orleans, 
'■^alveston. 
Cor.  C.  &o. 

Mobile 4,269 

Pensaooia. 
Savannah.. 
Wilmlngt'n 
Norfolk.... 

Boston 

Baltimore. 
Portl'd,  Me 


Breat  French 
Brit'n.    vortt, 

6,«!04    1.154    6,209 
33.449    7,601  18,759 

5,083    2,188 


Qer-  ^Oth.FTrope—s 
many.  North.  South. 

697    5,580 

800    5,981 

o97     •>•■■■ 


2,317    13,339 

5,200    


50 


75 


930 


914 


1,373       340 


Mexico, 

tic.    Japan.  Total. 

24    1,203  21,671 

379    66,869 

......     ......  8fl68 

1,472    1,472 

4,269 

50 

...■••       ...■■■  J-dfODQ 

■  a....            .....a  Uf^\}\} 

..-.a.          >-....  «7dO 

....■a           ■..■■•  iO 

...aaa           >....■  ■>■(  ■    A.O 

914 


Total....  58,111  8,655  41,868  3,684  11,611  1,875  1,203 127,007 
To  Japan  since  Sept.  1  shipments  have  been  17,993  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,352  bales  from  Savannah  and  100,594 
bales  from  Pacific  Coast.  To  Cuina.  6,974  bales  from  New 
York,  &c. 

Gotten  freights  at  New  York  the  past  week  have  been 
aa  follows. 


Fri. 


Liverpool c. 

aavre e. 

Bremen,  May....e. 

aamburg c. 

Amsterdam c. 

Rotterdam e. 

Reval,  V.  Hamb..e. 

Do      V.  HtLlI...C. 

Do    V.  Copen..c. 

9enoa c. 

Trieste,  d'ot.  Apr.  c. 

Antwerp... d. 

Ohent.v.Antw'p.d. 


Satur. 

Man. 

Tue$. 

Wednei. 

Thun. 
25 

30 

30 

SO 

25 

40 

40 

40 

40 

40 

35 

35 

35 

30 

30 

35 

35 

35 

35 

35 

35 

35 

35 

36 

35 

35 

35 

35 

35 

35 

53 

58 

53 

53 

53 

48 

48 

48 

48 

48 

3213 

32ifl 

32^2 

32ifl 

3212 

47ifl 

4713 

471a 

47Jfl 

47ifl 

^32 

^33 

^32 

^32 

^33 

3,8 

3,« 

^l« 

he 

3l6 

n 

o 
» 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Mch.  23. 

53,000 

2,700 

1,100 

44,000 

6,000 

67,000 

657,000 

557,000 

97,000 

87,000 

227,000 

209,000 


Mch.  30 


42,000 

1,300 

1,100 

38,000 

8,000 

81,000 

662,000 

560,000 

94,000 

82,000 

190,000 

171,000 


Apr.  6. 


51,000 

1,900 

.HOO 

48,000 

8,000 

84,000 

639,000 

538,000 

69,000 

54,000 

180,000 

162,000 


Apr.  13. 

39,000 
1,000 


37,000 
2,000 

83,000 
646,000 
543,000 

92,000 

79,000 
161,000 
142,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaDh  day  of  the  week  ending  Apr.  13  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday, 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,    ' 
1:45  P.  M.  ; 

Mid.  Upl'ds. 

Sales 

Spec&ezp. 

Quiet. 

51S32 

5,000 
500 

Hardeu'g. 

5IB32 

10,000 
500 

Quiet. 

7,000 
500 

Quiet. 

51  ^32 

8,000 
500 

Quiet. 

7,000 
500 

Futures. 

Market,  i 
1:45  P.  M.  J 

Market,  i 
4  p.  M.     J 

Steady. 

Quiet  but 
steady. 

Steady   ai 
1-64®  2-64 
advance. 

Quiet. 

Steady   at 
1-64  ad- 
vance. 

Quiet. 

Quiet  at 
1-64  ad- 
Vance. 

Steady. 

Steady  at 
1-64  ®  2-64 
advance. 

Very 
steady. 

t 

The  prices  of  futures  at  Liverpool 
below,  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 

CW  The  prices  are  given  in  pence  and 
-64d..  and  5  01  means  5  l-64d. 


4  6^ 


for  each  day  are  given 
Uplands,  Low  Middling 

e^ths.    Thus:   4  63  mean* 


Sat. 

Apr.  7. 

Men. 

Apr.  9. 

Tues. 

Apr.  10. 

AVed. 

Apr.  11. 

Tliurs. 

Apr.  12. 

Fri. 

Apr.  13. 

1212 

P.M. 

1 

P.M. 

14:51    4 

P.  M.  'p.  M. 

1 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

April 

AprU-May.. 
May- June... 
June-Jaly... 
July- Aug.... 
Aug.-Sept... 
Sept. -Oct.... 

Oct.-Nov 

Nov.-Deo... 
Deo.-Jan — 

Jan.-Feb 

Feb.-Moh . . . 

d. 

5  18 
5  15 
5  14 
5  10 
5  09 
4  63 
4  42 
431 
4  24 
4  23 
4  20 
4  20 

d. 

5  20 
5  17 
5  14 
5  12 
5  09 
5  00 
4  42 
4  32 
4  25 
4  23 
4  22 
4  20 

d. 
5  24 
5  21 
5  18 
5  15 
5  13 

3  04 

4  46 
4  35 
4  29 
4  27 
4  25 

•  aa* 

d. 
5  23 
5  20 
5  17 
.s  15 
5  12 
5  03 
4  44 
4  33 
4  28 
4  25 
4  24 

d. 
5  21 
5  18 
5  16 
5  13 
5  11 
5  02 
4  42 
4  32 
4  26 
4  23 
4  22 

d. 
5  21 
5  17 
5  15 
5  12 
5  10 
5  01 
4  41 
4  31 
4  25 
4  23 
4  22 

d. 
5  19 
5  16 
5  13 
5  11 
5  08 
4  63 
4  41 
4  31 
4  25 
4  22 
4  20 

d. 
5  20 
5  17 
5  14 
5  12 
5  09 
5  00 
4  42 
4  32 
4  26 
4  24 
4  22 

d. 
5  23 
5  19 
5  17 
5  15 
5  12 
5  03 
4  44 
4  33 
4  27 
4  25 
4  23 

d. 
5  24 
5  21 
5  19 
5  16 
5  13 
5  01 
4  45 
4  34 
4  28 
4  25 
4  24 

n 

< 

BREADSTUFFS. 

Friday,  April  12,  1900. 
The  market  for  wheat  flour  has  held  fairly  firm  and  higher 


Totai...^.....,^.—...^..^....^......^.... 127,007    prices  have  been  asked  for  most  grades.    A  moderate  volume 
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of  business  has  been  transacted  with  local  jobbers  at  slightly 
better  prices,  but  the  export  business  has  been  quiet,  as  the 
higher  prices  asked  have  been  above  the  limits  for  the  Euro- 
pean markets,  and  the  demand  from  the  West  Indies  has  been 
quiet.  City  mills  have  had  a  moderate  sale  at  steady  prices. 
Rye  flour  has  been  quiet,  but  prices  have  been  well  held. 
Corn  meal  has  continued  in  fairly  good  demand  and  at  firm 
prices. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  moderately  extensive  scale,  and  there  has  been  a  fractional 
advance  in  prices.  Foreign  advices  have  been  steadier,  in- 
dicating that  there  has  been  an  absence  of  any  especial  pres- 
sure of  offerings  from  producing  countries.  Crop  reports 
from  the  interior  have  been  unfavorable,  both  the  Ohio  and 
Michigan  State  boards  reporting  low  average  conditions,  and 
there  also  have  been  some  complaints  of  the  crop  outlook  in 
Indiana.  Advices  from  the  Northwest,  however,  have  re- 
ported favorable  weather  conditions  for  seeding.  The 
world's  visible  supply  decreased  slightly,  but  the  crop  move- 
ment has  been  full,  receipts  in  the  Southwest  showing  some 
increase.  Tuesday  speculation  was  held  in  check  awaiting 
the  Bureau  report,  which  was  expected  to  show  a  higher 
average  condition  than  a  year  ago,  when  it  was  77'9.  The 
report,  which  made  the  condition  b2'l,  was  a  considerable 
surprise  to  the  trade,  being  lower  than  expected,  and  Wed- 
nesday prices  advanced  slightly  on  buying  by  shorts  to  cover 
contracts.  Business  in  the  spot  market  has  been  only  moder- 
ately active,  as  exporters  have  been  only  limited  buyers; 
prices  have  held  about  steady.  To-day  there  was  a  weaker 
market.  European  advices  were  disappointing,  reporting 
lower  prices,  and  weather  conditions  in  the  winter  wheat 
belt  were  more  favorable.  There  was  moderate  selling  by 
longs  to  realize  profits  and  prices  weakened.  The  spot 
market  was  more  active  at  slightly  lower  prices.  Sales  for 
export  were  200,000  bushels,  all  at  outports. 

DAILY  CLOSIMO  PBIOES  OF  NO.  2  HED  WINTEB  IN  TiEXV  YORK. 


Oasli  wheat  t.  o.  b 

May  delivery  in  elev 

July  delivery  In  elev 

Sept.  delivery  in  elev 


Sat. 
80»4 

74 


DAILY  OLOSINO  FBICES  OF 

Sat. 

May  delivery  in  elev 66^3 

.Tuly  delivery  in  elev 67% 

Sept.  delivery  in  elev. ...     68 19 


Mon.  lues. 

8038  7908 

73 '^8  74 18 

74  741s 

7414  74% 
NO.  2  SPRINO  IN 

Mon.  Tues, 

667a  6714 

6816  68I3 

68%  69 


Thurt. 

8OI4 
73% 


Fri. 


Holi- 


Wed. 

8058 
7438 

7413 

75 
CHICAGO. 

Wed.     Thurt.  Fri. 

6738       6633  TT_,i 

68I2       67''8  rtav 

69'4        6858  ^^^" 


7369     day. 
7414 


Indian  corn  futures  have  been  less  active  and  for  the  week 
show  a  fractional  decline.  Immediately  following  our  last 
there  was  a  fractional  decline  in  prices  under  continued 
selling  by  recent  buyers  to  realize  profits.  The  movement  of 
the  crop  has  been  free,  and  this,  too,  had  its  influence  in 
checking  the  advance  and  bringing  about  some  reaction  in 
prices.  Subsequently,  however,  there  developed  a  steadier 
tone.  A  decrease  in  the  receipts  was  expected  following  the 
abolishing  of  the  low  freights  ruling  in  the  interior.  There 
also  was  renewed  I  uying  for  investment  account  and  a  de- 
mand from  shorts  to  cover  contracts.  Business  in  the  spot 
market  has  been  less  active,  there  being  a  decided  falling- off 
in  the  export  demand.  To-day  there  was  an  easier  market 
under  realizing  sales  by  longs.  The  spot  market  was  moder- 
ately active,  but  at  easier  prices.  Sales  for  export  here  and 
at  outports  were  290,000  bushels. 

DAILY  CLOSmO  PBIOES  OF  NO.  2 

Sat. 

Casta  corn,  f.  o.  b 4758 

May  delivery  ta  elev 45  % 

July  delivery  in  elev. ..    4614 
Sept.  delivery  in  elev 46 13 

DAILY  CLOSING  PBICBS  OF  NO. 


MIXED  OOBN  rw  NBW  ITORK. 

Mon.      Tues.      Wed.     Thura.      Fri. 

4713        47%        4758        4678 

45  4558        45^3       4458      HoU- 

4508       46^8       46  4538      day. 

45%        4688        4638        45% 

2  MIXED  CORN  IN  CHICAGO. 

Mon.      Tues.      Wed.     Thurs.      Fri. 
3938        39^8        39%        38^8      hoU- 


4018 
40% 


4058 

41  le 


4058 
4114 


39% 
40 13 


day. 


Sat. 

May  delivery  in  elev 39^8 

July  delivery  in  elev 4058 

Sept.  delivery  in  elev 41  is 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Early  in  the  week  prices  weakened  slightly,  follow- 
ing the  decline  in  corn.  Subsequently,  however,  the  markets 
for  wheat  and  corn  turned  firmer  and  the  market  for  oats 
followed.  The  crop  movement  has  been  fairly  full.  Busi- 
ness in  the  local  spot  market  has  been  moderately  active  and 
prices  have  advanced  slightly.  To-day  there  was  an  easier 
market  in  sympathy  with  the  decline  in  other  grains.  The 
spot  market  was  quiet  and  easier. 

DAILY  OLOSINO  PRICES  OF  OATS  IN  NEUT  YORK. 


Sat. 

No.  2  mixed  in  elev 2914 

May  delivery  in  elev 29 

No.  2  white  in  elev 32 

May  delivery  In  elev 31 

DAILY  OLOSINO  PBIOES  OF  NO 

Sat. 

May  delivery  In  elev 2434 

July  delivery  in  elev ....    244 

Rye  has  been   dull  and 


Mon. 

Tues. 

Wed. 

Thurs. 

29 

29^ 

2912 

2914 

2813 

28I3 

28 13 

28 13 

32 

32 

32 

31% 

3058 

30% 

30% 

30ifl 

Fri 

Holi- 
day. 


2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 
24.I3  2458  2458  2414  Holi- 
24  2418       2438       2416      day. 

easier.      Barley  has  had  only  a 


limited  sale,  but  prices  have  been  fairly  well  maintained. 
There  have  been  rumors,  however,  of  sales  for  export  of  feed- 
ing stock. 
Following  are  the  closing  quotations: 


FLOUB. 


Fine..... $2  10  ■a>2  45 

Superfine 2  25  -312  60 

Extra,  No.  2 2  35  ®2  70 

Extra,  No.  1 2  55  ®2  90 

Clears 2  90  ®3  35 

Straights 3  35  ®3  75 

Patent,  spring 3  75  ■a>4  40 


Patent,  winter.... $3  70  ®3  85 

Cltymllls,  patent..  4  00  -814  40 

Ryeflour,8uperfine  2  70  ®3  55 

Buckwheat  flour ®  — 

Corn  meal— 

Western.etc 2  30  -32  35 

Brandywine  ....  2  45  -3)2  50 


Wheat,  per  bnsn.—        0.        o. 

HardDuluth.No.l  79    'a)83\ 

N'thernlN.  Y.  No.l  76i«'a78% 

Red  winter,  No.  2.  78ifl®80i4 

Hard  N.  Y.  No.l.  81    ®82% 

Oats— Mlx'd.p.bush.  28i3»30i4 

White 31    ®35 

No.  2  mired 29i4®30i4 

No.  2  white 3l%»32% 


OBAIN. 

Com,  per  bush.—  0.         0. 

Western  mixed 44    'a46''8 

No.  2  mixed 44i3a4fi'8 

Western  yellow 4538®47i8 

Western  white 4538^4718 

Rye,  per  bush— 

Western 58    'ai62i« 

State  and  Jersey 59    ®63 

Barley— Western 49    'a>54 

Feedlns: 44i3ai49 


Agricultural  Department  Report — The  report  of  the 
Department  of  Agriculture,  showing  the  condition  of  winter 
grain  on  April  1,  and  the  mortality  of  farm  animals,  was 
issued  on  April  10,  as  follows: 

The  April  report  of  the  Statistician  of  the  Department  of  Agriculture 
will  show  the  average  condition  of  winter  wheat  on  April  1  to  have 
been  82*1,  against  77-9  on  April  1, 1899,  867  on  April  1. 1898,  and  a 
ten-year  average  of  82-8.  While  the  ravages  of  the  Hessian  fly  In 
Ohio,  Michigan  and  Indiana  will  probably  result  in  not  one  of  these 
three  States  producing  more  than  half  a  crop,  an  exceptionally  high 
condition  is  reported  from  the  wintei -wheat  States  west  of  the  Miss- 
issippi River  and  from  the  Pacific  coast.  The  principal  averages  are 
as  follows:  Pennsylvania  72,  Ohio  47,  Michigan  57,  Indiana  51,  Illi- 
nois 88,  Missouri  91,  Kansas  99,  Texas  101,  Oklahoma  99,  Washing- 
ton 106,  Oregon  100  and  California  90. 

The  average  condition  of  winter  rye  is  84"8,  against  84-9  on  April  1, 
1899,  92-1  on  April  1,  1898,  and  a  ten-year  average  of  891. 

The  percentage  of  mortality  amonp;  faim  animals  during  the  year 
ending  March  31,  mOO,  was  not  only  below  that  of  last  year,  but  was 
also  below  the  ten  and  fifteen-year  averages.  Of  horses,  18  per  cent 
are  reported  to  have  died  from  disease,  against  2-3  per  cent  the  pre- 
ceding year,  and  a  ten-year  average  of  1*9  per  cent.  Of  cattle  a  mor- 
tality of  1*1  per  cent  from  winter  exposure  and  of  2*0  per  cent  from 
disease  is  reported,  against  2-2  per  cent  from  exposure  and  2-03  per 
cent  from  disease  the  preceding  year  and  1*6  per  cent  from  exposure 
and  1'8  from  disease  as  the  ten  year  averages.  Of  sheep,  the 
deaths  from  exposure  amounted  to  1'8  per  cent  and  those  from 
disease  to  2  per  cent,  against  35  per  cent  from  exposure  and  and  2-1 
per  cent  from  disease  the  preceding  year  and  2-6  per  cent  and  23  per 
cent,  the  respective  ten  year  averages.  No  estimate  of  the  number  of 
swine  on  Jan.  1  last  having  been  made  by  the  Department,  the  rate 
of  mortality  for  the  country  at  large  cannot  be  determined.  Of  the 
seventeen  principal  States,  however,  twelve  report  a  mortality  below 
that  of  last  year;  In  Texas  the  rate  is  unchanged,  and  only  in  North 
Carolina,  Georgia,  Alabama  and  Arkansas  is  it  even  slightly  higher 
than  In  1898-99.  Only  In  five  States,  containing  an  aggregate  of  less 
than  one  million  head  of  swine,  is  the  mortality  reported  above  the 
ten-year  average. 

As  regards  condition  on  April  1,  horses  are  reported  at  97,  cattle  at 
97-2,  and  sheep  at  999.  as  compared  with  94-4,  92-5,  and  92-4,  re- 
spectively, on  April  1,  1899. 

The  following  comparison  for  a  number  of  years  covers 
the  condition  of  winter  wheat  in  the  leading  States: 

CONDITION  OF  WINTER  WHEAT  APRIL  1. 

1900.  1899.  1898.  1897.  1896. 1895.  1894.  1893.  1892. 


Ohio 47  86 

Michigan 57  75 

Indiana 51  72 

Illinois 88  74 

Missouri 91  73 

Kansas 99  66 

Texas 101  71 

Tennessee 90  71 

Kentucky 94  74 

Maryland 90  88 

Virginia 90  80 

NewYork 81  85 

Pennsylvania 72  89 

California, 90  93 

Oregon 100  85 


80 
92 
85 
75 
81 

101 
86 
95 
97 
98 

101 
92 
92 
62 

102 


83 
85 
65 
40 
60 
80 
99 
90 
89 
100 
96 
90 
96 
99 
87 


56 
82 
77 
81 
75 
89 
96 
83 
70 
67 
61 
93 
64 
91 
99 


86 
78 
83 
87 
89 
53 
57 
81 
86 
89 
89 
92 
92 
94 
86 


90 
83 
90 

87 
83 
72 
84 
66 
83 
91 
88 
99 
98 
87 
95 


87 
74 
82 
72 
76 
62 
100 
83 
83 
89 
87 
88 
87 
67 
99 


71 
83 
78 
82 
72 
77 
89 
78 
83 
86 
79 
97 
84 
89 
98 


Average .82'1  77-9  86-7  81-4  77-1  81-4  86-7  77-4  812 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  week  ending  April  7,  and 
since  Aug.  1,  for  each  of  last  three  years,  have  been: 


S<««fpt«  at— 

JTZottr. 

Wheat. 

Corn. 

Oats. 

Barley- 

'  *•■ 

BblB.imibt 

Bu»h.(iOlbi 

Bush.56lbs 

Buth.32lb$ 

Buih.iSlbf 

Bu.6«  I 

Ch  oago 

262,687 

433,885 

2,068,050 

1,813.400 

809.100 

49,450 

Milwaukee . . 

f  5.826 

197.400 

80,750 

277,200 

273,700 

16.100 

Duluth 

83.400 

926,714 

179,136 

26.918 

4,904 

2,512 

Ifinneipolli. 

5,531 

1.445,280 

33.870 

94,960 

32,020 

6,460 

Toledo 

19,180 

48,800 

631,800 

68,000 

7,000 

2,000 

Detroit 

3.600 

24,968 

66,874 

10,965 

10,800 

1,669 

Cleveland . . . 

16,168 

279.966 

162,059 

3t. Louii .... 

39,375 

118,280 

930.075 

300.000 

83.000 

4.503 

Peoria 

19.400 

11,850 

323,200 

169.600 

34.500 

600 

Caniai  City. 

284,000 

108,000 

58,000 



Tot.wk.1900 

468,988 

3.507,322 

4,599,723 

2.950,700 

706,024 

82,591 

Same  wk.'99. 

218,727 

3,273,027 

2,180.268 

2,192,648 

255.947 

109,306 

Same  wk.'98. 

116.&93 

1,754.303 

2,632,177 

2.171.642 

369.511 

107,389 

Since  Auo.  1. 

1899-1900  ... 

14.914,740 

169,176,087 

165.931,608 

122,919.114 

36.766.818 

6,009,170 

1898-99 

10.634,756 

225,694,654 

161,476,812 

124,193,125 

32,470,682 

8,962,538 

1897.98 

7,023,197 

183,116,027 

175,96^,211 

135,82.'',793 

31,669,064 

8,948,306 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  April  7,  1900,  follow 


tour. 

Rteeiptt  at—  bbls. 

NewYork 221,139 

Boston .,  75,080 

Montreal 8,120 

Philadelphia 89,47  0 

Baltimore 85,726 

aiohmond 4,850 

New  Orleans* 12,283 

Newport  News 5,606 

Norfolk 5.860 

Oalveston 

Portland,  Me 10.611 

St.John,  N.  B 7,500 


Total  week 626,034 

*eekl899 480,868 


iVneat, 

bush. 

345,026 

148,740 

4,300 

228,619 

208,011 

2.832 

102,000 

18,003 

ifi'e.ooo 

91,261 
143,996 

1,451,704 
941,618 


Oorn, 

bush. 

457,776 

285,660 

873,291 

1,006,384 

28,644 

424,000 

342.142 

12,857 

35,000 


Oats, 

bu«)i. 

977.200 

178,295 

58.882 

878,463 

147.978 

12,426 

68.275 


Barley 

bu«?i. 

309,100 

8,037 

3,899 

12,800 

1.886 


8,415,643 
2.384,678 


5,000 
28.854 
84,926 

1.9i0,087 
1,210,534 


13,934 


103,691 


458,216 
2i^,136 


Bye, 

bush. 

21,453 

"iVs'o'd 

"5,08i 


17,137 
8,612 


68.480 
22,816 


(Wheat  flour  In  Backs  sells  at  prloos  below  those  for  barrels.) 


♦  Receipts  do  not  include  gram  passing  throasrh  New  Orleans  for  f oreUm 
I  ports  on  through  bill!  of  ladins. 
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Total  receipts  at  ports  from  Jan.  1  to  April  7,  compare  as 
follows  for  four  years: 

1900.        1899.  1898.         1897. 

6,701,485     6,088,565  5,528.134     4,864,268 

16,303,174    "29.382,013  22,033,923     6,618,810 

48.202,158    48,079,488  66,919.021    et.99H,6S6 

16,578,144     16,234,118  23,705,137    15.848,221 

3,964,886             1,093,835  1,881,»57            2,788,287 

449,090             2,103,150  3,421,163            1,429,218 

Total  grain,...      "       86^491,952         "96,897.634  110,941,201         90,678,688 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  7, 1900,  are  shown  in  the  annexed  statement: 

.Flour,        OatB.  Bye, 

bbU.         btM?».  bush. 

68,489       79,091  1.829 


Receipt*  of— 
riour bbli 

Wheat bnita. 

Com " 

Oats " 

Barley " 

Bye " 


Corn, 

htuh. 

378,054 

214,984 


Wheat. 
Mzpprt*  from—  buth. 

Mew  York 172.184 

BOBton 84,859      214.984  42.718 

Portland.  Me.     91.251     ....  lo.sil 

Philadelphia. 1.286,847  48.637 

Baltimore 16.000  1,233,789  81,138 

New  Orleans..    204,492  1.195.027  14.728 

Norfolk 12.857  6.8j0 

Mewp'rtNewS      16,000      342,148  6.506 

Galveston..    .    244.600     129,400  5,914 

8t.  John,N.B.   143,993      7,500 


OatB. 

btM?». 

79,091 

2,930 

28,854 

298.383 

133,449 

6,460 


PeoB,  Barley, 

busK  buBh. 

2,123  190,240 

144  198 

17,187    103.581 


13,934 


81,920         8.613 


Total  week..    972.732  4,793.050 
Bame  time '99..  1.043,71  J  3.892,572 


285,615 
283,323 


2,126 
30,164 


451.953 
16.521 


634,093       87.478 
419,899        11.800 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


-Flour.- 

SxportB  for        Week     Since  Sept. 
week  and  tinct     Apr.  1.    1,1899 
Sept.  1  to—  obit.  bblt. 

United  Kingdom   198,034    6,028,782 

Continent. 84,349    1,333,888 

B.  &  C.  America.      28,058        592,462 

West  Indies 18.344       86o,9i3 

Br.N.Am.  Colo's       1.000       129,193 
Other  countries       5.835       212,609 


-Wheat. ,   , Corn 

Week     Since  Sept. 
Apr.  7.    1.  189». 
oush.  bUBh. 
308,681  31,413,757 
621.137  81,709.659 
8,559 


42.934       834,580 


Week    Since  Sept. 
Apr.  7.      1,  18W. 
outh.        buth. 
2.805,084  5t,«69,014 
1,83^.593  e3.298,f<05 
729         175,810 
16,137        646,446 
7,150        888,393 
126,364     1,323.772 


972.732  63,466.434    4,79J.050  120.706,270 
1,048.710  94,033.63*     3,892,572  107,758.419 


Total 285,615    9.141,197 

Total  1898-99....    288.823  11.661.4«4 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  April  7, 1900,  was  as  follows: 


Wheat, 
In  ttore  at—  btuh. 

Hew  York 730,000 

Do      afloat 29,000 

Boston 837.000 

Philadelphia 123,000 

Baltimore 403,000 

New  Orleans 616,000 

Galveston 1,807.000 

Montreal 51,000 

Toronto 50,000 

Boflalo 261,000 

Do      afloat 

Toledo 625,000 

Do      afloat 

Detroit 414,000 

Do      afloat 

Ohloago 18,342  000 

Do       afloat 86.000 

Milwaukee 245.ouo 

Do      afloat 

Ft. Wlll'mA  Ft. Arthur  8.729.000 
Duluth 17.450.000 

DO       afloat 248.000 

Minneapolis 13,12S.00(j 

8t  Louis 602,000 

Do      afloat 

Kansas  City 1.643,000 

Peoria 67.000 

Indianapolis 187,000 

On  Mississippi  River 

OnLakes ■• 

On  canal  and  river 


Corn, 
bush. 
500.000 

485.0o'o 

1.894,000 

960.000 

709,COO 

87,000 

15,000 


205,000 
8,225,000 

119,000 


OatB, 
buBh. 
229,000 

ii6,bo6 

215,000 
321,000 


641,000 

4.000 

20,000 

355!6ob 

si'.oco 


Ryt,         Barley, 

bUBh.  bUBh. 

183,000       es.ooc 


82,000 


83.00C 

43.00C 

265,000 


6,557,000 

4,491,000 

4.000 

587,000 


1,488,000 


630,000 
1,814,000 


1.876,000 
549,000 

1,114,006 

868,000 

847.006 
206,0(0 


14,000 
'8l',000 

"3.066  .'.'.".'."'; 

"7,066  "bVcioe 

827.000  "i.OOC 

e.o66  "'8,boc 

78,000  

432,066  26V.(M« 


232,Ouu 
803.000 
113,000 
151,000 


21,000 

626,000 

33,000 


28,000 
6,000 

'  «3,66b 
13,000 


92,000 
8,000 


1,00c 


Total  Apr.  7,  1900.  56,412  000 
Total  Mch.  31,  1900.  64,203,000 
Total  Apr.  8,  1899*  30.431,000 
Total  Apr.  9,  1898*  SO.  129.000 
Total  Apr.  10,  1897*  37.706.0C0 


1,276.000 
1,197.000 
1,464,000 
3,611.000 
8,642,000 


712.000 

801,000 

2,099,000 

1.137.000 

2,705,00C 


23,019,000  7.474,000 
21.663,000  7,556,000 
31,961.000  11,370,000 
40.100,000  13.510.000 
24,987,000  13.287.000 

♦  Bxcluslve  of  New  Orleans,  Galveston,  Ft,  William  and  Port  Arthur,  but 
IncludinK  Albany,  Oswego  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1, 1899.  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  inclu  ling  stocks  at  New  Orleans,  Galveston. 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aud  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  April  13,  1900, 
The  business  done  during  the  past  few  days  at  first  hands 
has  been  limited  in  all  departments  and  trade  with  jobbers 
too  small  to  be  satisfactory.  The  weather  here  and  else- 
where has  not  been  favorable  for  retail  trade,  and  the 
re- order  demand  for  seasonable  and  for  staple  fabrics  has 
been  checked  thereby.  General  conditions  have  not  other- 
wise undergone  any  material  change.  In  the  cotton  goods 
division  prices  are  steady,  with  unimportant  exceptions,  for 
spots  and  lor  near  deliveries.  Staple  woolen  goods  are  firm, 
but  fancies  somewhat  irregular,  and  in  silks  and  knit  goods 
values  are  maintained  in  face  of  a  quiet  business.  The 
movement  of  merchandise  into  the  hands  of  consumers  has 
failed  to  come  up  to  expectations  so  far  this  season  and 
retailers  are  credited  with  carrying  large  stocks  of  merchan- 
dise. Wholesale  markets  are  not  influenced  to  an  appreci- 
able extent  by  this,  as  stocks  in  both  first  hands  and  with 
jobbers  are  generally  well  under  control,  but  there  is  notice- 
able in  a  number  of  directions  a  disposition  to  regard  the 
future  with  somewhat  less  assurance  than  of  late.  Sellers 
are  not  pushing  for  forward  contracts,  bub  are  more  inclined 
to  consider  such  bids  as  are  put  before  them  in  that  con- 
nection. 

Woolen  Goods,— Men's-wear  woolen  and  worsted  fabrics 
have  been  in  slow  demand  in  both  staple  lines  and  fancies. 
The  market  is  irregular.  In  staple  woolen  and  worsted 
goods,  such  as  cheviots,  serges  and  clay  worsteds,  most  sell- 
ers are  very  well  situated,  and  even  with  an  indifferent  sup- 
plementary business  can  maintain  prices,  but,  as  previously 
noted,  there  are  some  lines  of  fancies,  both  woolens  and  wor- 
steds, which  have  not  done  well,  and  for  which  further  or- 
ders are  being  canvassed  for  at  irregular  prices.     Doeskin 


jeans,  satinet  and  cotton- warp  and  union  goods  are  dull 
throughout  at  unchanged  prices.  Business  in  overcoatings 
has  been  on  a  limited  scale,  but  values  are  fairly  well  main- 
tained. Cloaks  dull  and  featureless.  Flannels  and  blankets 
are  in  limited  demand,  but  prices  firmly  maintained. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  9  were  1,951 
packages,  valued  at  |127,332,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  Apbil  9. 

1900. 

1899. 

Week. 

65 
3 

Since  Jan.  1. 

TVecfc. 

Since  Jan.  1. 

Great  Britain 

442 
289 

92,225 
6,874 

12,825 
1,186 
6,909 
1,055 
3,992 

14,134 
2,243 

89 

35 

8,069 

298 

2,9.^4 

194 

504 

47 

94 

874 

120 

13,278 

715 

Other  European 

313 

China 

80,490 

India 

1,314 

Arabia..... 

15,914 

Africa 

53 
679 

46 
314 
730 

61 

4,295 

West  Indies 

8,434 

Mexioo 

1,435 

Central  America 

2,453 

Sonth  America 

15,990 

Other  OoantrieB 

2,869 

Total 

1,951 

142,174 

134,222 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  |5,581,592  in  1900,  against  $4,611,029  in  1899. 

The  home  demand  f  cr  all  descriptions  of  brown  sheetings 
and  drills  has  been  dull  during  the  week  and  export  business 
in  heavy  makes  quite  limited.  There  has  been  no  change  in 
prices  for  spots  or  for  near  deliveries,  but  on  forward  contracts 
sellers  are  easier  to  deal  with.  Fine  grey  goods  are  in  very 
slow^  request  and  tend  in  favor  of  buyers.  Ducks  are  quiet 
and  uncQanged.  Denims,  ticks,  plaids  and  other  coarse,  col- 
ored cottons  continue  scarce,  and  although  the  demand  is 
limited  prices  are  firmly  maintained.  Bleached  cottons  in 
all  grades  have  sold  indifferently,  but  leading  tickets  are 
steady  in  price.  Sales  of  wide  sheetings  also  limited,  but 
scarcity  keeps  the  market  firm.  No  change  in  cotton  flan- 
nels or  blankets.  Kid-finished  cambrics  dull  but  steady. 
Fancy  calicoes  are  irregular  under  cleaning-up  process. 
Staple  prints  are  firm  throughout  with  a  moderate  demand 
coming  forward.  Ginghams  are  well  sold  and  in  moderate 
reguest  at  firm  prices.  There  has  been  no  business  in  regular 
print  cloths,  which  are  unchanged  at  Fall  River  at  3^c.  and  in 
odd  goods  the  demand  has  been  quite  limited  with  sellers 
barely  steady. 

Foreign  Dry  Goods —This  division  of  the  market  has 
been  dull  all  week.  Dress  goods  are  steady  in  price,  with 
little  new  business  doing.  Silks  and  ribbons  quiet  and 
unchanged.  Linens  firm  but  demand  light.  Burlaps  dull 
and  tone  barely  steady. 
Importations  and  \¥areIioase  WltlidraTvals  of  Dry  Ooods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  12,  1800,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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OUR  STaTE  and  city  SUPPLEMENT. 

With  this  number  of  the  Chronicle  thej  regular 
semi-annual  issue  of  our  State  and  City  Supple- 
ment is  mailed  to  all  our  subscribers. 


Anstin,  Texas.— Colorado  River  Davi  Destroyed — This 
city  suffered  severely  in  the  floods  caused  by  the  recent 
heavy  rains  in  the  State.  The  dam  across  the  Colorado 
River  was  washed  away  and  the  water- works,  electric-light 
and  power  houses  destroyed.  See  item  under  head  of  Texas 
elsewhere. 

Cincinnati,  Ohio.— Or  eater  Cincinnati',  Bill  Pastes  Legis- 
lature.— The  State  Legislature  has  passed  a  bill  providing  for 
the  annexation  by  the  city  of  Cincinnati  of  a  number  of  sur- 
rounding villages.  This  bill  must  be  ratified  by  the  citizens 
of  Cincinnati  and  the  several  villages  affected  before  it  be- 
comes operative.  If  favorably  passed  upon,  the  following  vil- 
lages will  become  part  of  Greater  Cincinnati :  Addyston,  An- 
derson's Ferry,  Bond  Hill,  Bridgetown,  California,  Carthage, 
Cleves,  College  Hill,  Delhi.  Elmwood  Place,  Evanston,  Fern 
Bank,  Hartwell,  Home  City,  Hyde  Park,  Lockland,  Madi- 
sonville,  Mount  Healthy,  Mount  Airy,  Norwood,  North  Bend, 
Rtading,  Oakley,  St.  Bernard,  Riverside,  Wyoming  and 
Winton  Place. 

Iowa. — Legislature  Adjourns. — The  State  Legislature  ad- 
journed on  April  6,  IWOO.  About  200  laws  in  all  were 
enacted,  of  which  that  limiting  the  indebtedness  of  cities  and 
towns  to  1}4%  oS  the  actual  valuation  of  property  is  perhaps 
the  most  important  to  municipal  investors.  This  Act  has 
been  signed  by  the  Governor.  Among  other  bills  were  the 
following  :  Authorizing  the  loaning  of  the  permanent  school 
funds  of  the  State  through  counties  for  "not  less  than  5^," 
instead  of  6^,  as  formerly  required.  The  counties  can  only 
retain  ^%  as  commission,  instead  of  1%,  as  was  the  case  under 
the  old  law.  Another  law  provides  for  the  submission  to  a  vote 
of  the  people  at  the  election  next  fall  of  an  amendment  to  the 
Constitution  providing  for  biennial  instead  of  annnal  elec- 
tions for  State  cflBcers  and  for  biennial  sessions  of  the  Legis- 
lature in  odd  years  instead  of  even  years,  as  now  is  the  case. 
Savings  banks  were  authorized  to  take  deposits  amounting 
to  ten  times  their  capital  plus  their  surplus.  The  Act  also 
authorizes  an  indefinite  surplus. 

New  YorJf  State. — Amendment  to  Savings  Bank  Bill  Fails 
to  Pass.— On  April  4,  1900,  the  State  Assembly  passed  a  bill 
permitting  savings  banks  to  invest  in  the  mortgage  bonds  of 
the  Chicago  Rock  Island  &  Pacific  Railroad  and  of  the  Cen- 
tral Railroad  of  New  Jersey,  in  addition  to  the  bonds  of  other 
roads  already  authorized.  This  bill,  however,  failed  to  pass 
the  Senate  before  the  Legislature  adjourned  on  April  6,  1900. 

Tex&s.— Disastrous  Floods. — Incessant  rains  the  latter 
part  of  last  week  resulted  in  disastrous  floods  and  great  loss 
of  life  throughout  the  State,  particularly  along  the  banks  of 
the  Colorado  River,  the  Brazos  River  and  the  Red  River. 
Tbe  city  of  Austin  was  especially  unfortunate  in  that  the 
dam  constructed  a  few  years  ago  at  a  cost  of  a  million  dollars 
was  washed  away,  the  water-works,  electric-light  and  power 
houses,  which  cost  about  $600  000,  being  wrecked.  Many 
washouts  are  reported  along  the  lines  of  the  various  rail 
roads  and  a  number  of  bridges  destroyed. 

United  States  of  Mexico.— Liited.— The  New  York  Stock 
Exchange  has  listed  the  £22,700,000  5%  consolidated  external 
gold  loan  of  1899.  For  the  purpose  of  dealing  in  these  bonds 
|5  will  be  considered  the  equivalent  of  £1. — V.  69,  p.  141. 

The  application  to  the  Exchange  which  gives  all  the  facts 
relating  to  this  issue  will  te  found  at  length  on  pages 747-748. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Albany.  N.  Y.—Bond  Offering.— At  12  M.,  April  23,  at  the 
Comptroller's  office  in  the  City  Hall,  there  will  be  offered  at 
public  sale  $60,000  d}4%  school  construction  and  $10,000  B^% 
Beaver  Park  bonds.  These  securities  are  registered  in  form, 
and  are  issued  pursuant  to  Chapter  182,  Laws  of  1898,  as 
amended  by  Chapter  581,  Laws  of  1899  and  the  General  Mu- 
nicipal Law,  being  Chapter  6b5,  Laws  of  1892;  also  an  ordi- 
nance of  the  Common  Council  passed  March  19,  1900,  and 
approved  by  the  Board  of  Estimate  and  Apportionment 
March  20,  1900.  They  will  be  dated  May  1,  1900.  Interest 
will  be  payable  at  the  office  of  the  City  Treasurer  May  1 
and  Nov.  1.  The  school  construction  bonds  will  mature 
$3,000  yearly  and  the  park  bonds  $500  yearly  on  May  1  from 
1901  to  1920,  inclusive.  Bonds  will  be  delivered  ont  of  town 
at  expense  of  purchaser.  Frank  R.  Palmer  is  City  Comp- 
troller. 

Bonds  Authorized. — The  Common  Council  has  authorized 
the  issuance  of  $10,000  d'^%  1-lOyear  (serial)  bath-house 
bonds. 

Angel's  School  District,  Calaveras  County,  C&l.— Bond 
Offering.— Fropoasds  will  be  received  until  1  P.  M.,  April  17, 
by  the  Board  of  Supervisors  of  Calaveras  County  for  the 
$15,000  1%  gold  coupon  bonds  of  this  district  which  were  au- 
thorized at  the  election  held  March  10,  1900.  Bonds  are  is- 
sued pursuant  to  sections  1880  to  1888,  both  inclusive,  of  the 
Political  Code  of  California,  and  to  an  order  of  the  Board  of 


County  Supervisors  passed  April  3,  1900.  Securities  are  in 
denomination  of  $1,500,  dated  May  1,  1900.  Interest  will  be 
payable  annually  on  May  1  at  tbe  office  of  the  County  Treas- 
urer. Principal  will  mature  one  bond  yearly,  beginning  one 
year  from  date  of  issue.  Proposals  must  be  accompanied  by 
a  certified  check  or  cash  deposit  for  5%  of  the  amount  bid, 
payable  to  W.  H.  Steffier,  County  Treasurer,  and  are  to  be 
addressed  to  said  Treasurer  at  San  Andreas,  Cal. 

Annapolis,  Md.- Bond  Bill  Signed.— The  bill  providing 
for  the  issuance  of  bonds  for  various  improvements  has  been 
favorably  considered  by  the  Governor. 

Batb,  Me.— Temporary  Loan.— The  Finance  Committee 
has  borrowed  $10,000  at  3  70^.      - 

Bellefontaine,  Ohio.— Bond  O^eringr.— Proposals  will  be 
received  until  12  m.,  April  24,  by  M.  J.  Nichols,  City  Clerk, 
for  the  following  bonds  : 

<14,8>6  20  6%  Columbus  Avenue  paving  bonds,  tn  denomination  of  $1,482  62. 
5,431  2ii  fi?  Main  Street  paving  bonds,  in  denomination  of  $643  12. 
3,410  00  6%  Plumyalley  St^^et  improvement  bonds,  in  denomination  of  $34 

953  BO  (H  Carter  Avenue  Improvemeiit  bonds,  in  denomination  of  $«5  3rt. 
1,816  «0  6%  No.  Main  Street  miprovement  bonds,  in  denomination  of  $1»4  6  . 

260  00  6%  Cantwell  Avenue  improvement  bonds,  in  denomination  of  $52. 

Securities  are  all  dated  April  1,  190U,  ^na  will  mature  one 
bond  yearly,  beginning  Sept,  1,  1901.  They  are  issued  under 
authority  of  Section  2705,  Revised  Statutes  of  Ohio.  A  cer- 
tififd  check  or  cash  deposit  of  $100  must  accompany  bids  for 
each  issue. 

Blissfleld  (Township),'  Mich.— Bond  Election.— An  elec- 
tion will  be  held  in  this  township  to  vote  on  the  question  of 
issuing  $3,500  bridge  bonds. 

Bond  Hill,  Hamilton  County,  Ohio.— fiond  Off'erinq. — 
Proposals  will  be  received  until  12m.,  May  7,  by  A,  J,  Kip- 
hart,  Village  Clerk,  at  the  office  of  Chas.  H.  Jones,  Village 
Solicitor,  No.  64  Atlas  Bank  Building,  Cincinnati,  for  $18,000 
street  and  $7,000  sewer  bonds.  Securities  are  issued  under 
authority  of  sections  2835  and  2837,  Revised  Statutes  of  Ohio, 
and  were  voted  at  the  election  held  March  5.  They  are  in 
denomination  of  $500,  dated  April  1,  1900,  Interest  will  be 
payable  April  1  and  October  1  at  the  Third  National  Bank, 
Cincinnati,    Principal  will  mature  April  1,  19i0, 

Bond  Election. — An  election  will  be  held  April  16  to  vote 
on  the  question  of  issuing  $35,000  sewer  and  $40,000  curb  and 
gutter  bonds, 

Boulder,  Colo.— .Bonds  Voted.— Water  bonds  were  author- 
ized at  the  election  held  April  3. 

Bozeman,  Mont. — Bonds  Voted. — On  April  2  this  city 
voted  favorably  on  the  proposition  to  issue  $30,000  4%  re- 
funding city- ball  bonds  We  are  advised  that  these  securi- 
ties will  probably  not  be  placed  on  the  market  before  next 
November  or  December. 

Brockton,  Mass.— fiond  O^eKngr. -Proposals  will  be  re- 
ceived until  7  p.  M.  to-day  (April  14)  by  W.  H.  Emerson,  City 
Treasurer,  for  the  following  bonds  : 

$16,000  S^%  30-year  water  bonds,  issued  under  Ciiapter  101,  Laws  of  1897,  and 
dated  Ma  ch  1, 1900. 
35,000  3}.^%  &-29-year  (serial)  sewer  bonds,  issued  under  Chapter  36,  Laws  of 

1895.  and  dated  April  1,  190( . 
26  000  3^%  1-13- year  (serial)  street-improvement  bonds,  issued  under  Chanter 
224,  Laws  of  lc99.  and  dated  April  1,  1900. 
5,0C0  8}^%  1-6-year  (seiial)  surlace-drainaee  bonds,  issued  under  Chapter 
2o7,  Laws  of  lt«9B,  and  dated  April  1, 1901'. 

Interest  on  aoove  bonds  will  be  payable  semi-annually. 

Buffalo,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  April  17,  by  Erastus  C.  Knie;ht,  City  Comptroller, 
for  $45,799  43  d^%  20-year  registered  grade- crossing  bonds. 
St  curities  are  issued  pursuant  to  Section  16,  Chapter  345, 
Laws  of  1888,  and  to  a  resolution  adopted  by  the  Common 
Council  Jan.  29  and  31,  1900,  and  approved  by  the  Mayor 
Feb.  10,  1900,  They  will  be  dated  Feb.  1,  1900,  and  interest 
will  be  payable  February  1  and  August  1. 

At  the  same  time  and  place  proposals  will  be  received  for 
$100,000  31^^  registered  refunding  water  bonds  (non-taxable). 
Securities  will  be  issued  pursuant  to  Section  7  of  the  General 
Municipal  Law  of  New  York,  as  amended  by  Chapter  54, 
Laws  of  1897,  and  to  a  resolution  of  the  Common  Council 
adopted  March  19  and  21,  190O,  and  approved  by  the  Mayor 
April  2,  19l0,  They  will  be  dated  April  25,  1900,  and  inter- 
est will  be  payable  April  25  and  October  25.  Principal  will 
mature  $5,00'J  yearly  on  April  25  from  1901  to  1920,  inclusive. 

Principal  and  interest  of  both  these  issues  will  be  payable 
at  the  office  of  the  City  Comptroller  or  at  the  Gallatin  Na- 
tional Bank  in  the  City  of  New  York,  as  the  purchaser  may 
elect.  Proposals  must  be  accompanied  by  a  cettified  check 
drawn  upon  an  incorporated  bank  or  trust  company  for  2^  of 
the  amount  bid  for. 

Burliugton,  Vt. — Loan  Authorized. — The  City  Treasurer 
has  authority  to  borrow  $25,000, 

Butler  County,  Ohio.— Bond  Offering, — Proposals  will  be 
received  until  11  A.  m.,  May  1,  by  the  Board  of  County  Com- 
missioners for  $70,000  4.%  bonds.  Securities  are  in  denomina- 
tion of  $500,  dated  July  1,  lyOO.  Interest  will  be  payable 
January  1  and  July  1  at  the  office  of  the  County  Treasurer, 
Principal  will  mature  $3,500  yearly  on  July  1  from  1902  to 
1921,  inclusive.  A  certified  check  for  $500  will  be  required 
with  each  bid. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $ll,0i0  i%  1-11-year  (serial)  bridge  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  Sept.  1,  1900.  Interest  will 
be  payable  semi  annually.  A  certified  check  for  $300  will  be 
required, 

Cabell  County,  W.  Va.— Bonds  Fo<ed.— Five-year  4^  court- 
house bonds  to  the  amount  of  $60,000  were  authorized  at 
the  election  held  April  7.  We  are  advised  that  these  bonds 
will  be  taken  by  the  State. 

Calhouu  County,  Tex&s.— Bond  Sale.— We  are  advised 
that  of  the  $5,000  road  bonds  recently  approved  by  the  At- 
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torn ey- General    $1,000    have  been  awarded  to  the  School 
Fund  of  Calhoun  County  and  that  no  more  will  be  sold  at  pres 
ent.    Securities  are  in  denomination  of  $500,  and  bear  inter- 
est at  the  rate  of  5i.    Principal  matures  in  forty  years,  sub- 
ject to  call  after  five  years. 

Calvert  County,  Md—Loan  Bill  Signed.— A  bill  permit- 
ting a  loan  to  meet  Court  expenses  has  been  signed  by  the 
Grovernor. 

Cambridge,  m.^.— Bond  Sale.— On  April  7  the  $10,000  5^ 
10-year  funding  bonds  were  awarded  to  Dick  Bros.  &  Co., 
Phiiadelphia,  at  10755.    Following  are  the  bids  : 

Dick  Bros.  &  Co..  Philadelphia.. 107-55    I  CO.  Willis,  Vicksburg ^2S'S2 

Diirchester  Nat.  Bk.,Camb'Ke.. 107-40  W.  .T.  Hayes  &  Sons.  Cleve.  .  -l^S's. 

W.  K.   Doain 107-00    I  R.  KlevboUe  &Co..CinclD 10ol-20 

O.W.Mitchell 106-00    |  O.Blbby 103-00 

For  description  of  bonds  see  Chronicle  March  17,  p.  5i7. 

Cambridge,  Ohio.— i^owd  Opr-ing.- Proposals  will  be  re- 
ceived until  1  P.  M,,  April  30,  by  t.  R.  Deselm,  City  Clerk, 
for  128,718  3  J  5^  1-10-year  (serial)  sewer  bonds,  as  follows  : 


f  1,676  .50  First  St. 

474  10  Second  St. 

645  50  Third  St. 

543  30  Fourth  St. 
1,245  40  Fifth  St. 
2,183  20  Sixth  St. 
1,874  70  Seventh  St. 

397  20  E.  Eighth  St. 

353  5'J  W.  Eighth  St. 


$538  80  80.  Eighth  St. 
1,673  40  No.  Eighth  St. 
2.171:  70  Ninth  St. 

781  80  Tenth  St. 

907  60  Eleventh  St. 

541  00  So.  Twelfth  St. 

586  70  Highland  Av. 

778  50  Gaston  Av. 
3,623  20  Steubenville  Av. 


¥38310  Wheeling  Av. 

831  70  Stewart  Av. 

286  6  I  Hyatt  Av. 
I,9t8  '^0  Gomber  Av. 
1,771  70  So.  Seventh  St. 

^63  30  So.  Eighth  St. 
1,398  So.  Ninth  St. 

HeifiO  Madison  Av. 

173  90  Grant  Av. 


Each  is.-ue  consists  of  ten  bonds,  all  dated  April  1,  1900. 
Interest  will  be  payable  annually. 

Camden,  N.  J.— Details  of  Bond  Offering.— As  atateA  in  the 
Chronicle  last  week,  proposals  will  be  received  until  8  p.  m., 
April  16,  by  the  Finance  Committee  of  the  City  Council- 
Joseph  Potter,  Chairman— for  $35,000  4%  30-year  coupon  re 
paving  bonds.  Securities  will  ba  dated  May  1.  19C0,  and  in- 
terest will  be  payable  May  1  and  November  1.  They  must 
be  taken  and  paid  for  on  or  before  the  15th  of  May  next. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $91,000  4^  20-year  refunding  coupon  water  bonds,  dated 
June  1,  1900.  Interest  will  be  payable  June  1  and  December 
1  and  they  must  be  taken  on  or  before  June  1,  1900.  Pro- 
posals must  be  accompanied  by  a  certified  check  on  a  na- 
tional bank,  payable  to  the  order  of  the  City  Treasurer,  for 
5%  of  the  amount  bid  for.  These  issues  are  authorized  by  an 
Act  of  the  Legislature  approved  March  2,  1898,  amended 
March  16,  1898,  and  by  a  city  ordinance  dated  March  29, 
190i),  for  the  re-paving  bonds,  and  Act  dated  April  28,  1870, 
and  ordinance  March  29,  1900,  for  the  water  bonds. 

Carroll  County,  aid. — Bond  Bill  Signed.— The  bill  giving 
authority  to  the  County  Commissioners  to  issue  bonds  to  pay 
indebtedness  of  the  School  Commissioners  has  been  approved 
by  the  Governor. 

Cerro  Gordo  (111.)  School  District.— Bond  O^ermg.— Pro- 
posals will  be  received  until  8  p.  m.,  May  9,  for  $8,000  4^ 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Aug. 
1,  1900.  Interest  will  be  payable  semi-annually  at  the  First 
National  Bank  of  Chicago.  Principal  will  mature  $1,000 
yearly  on  Aug.  1  from  1903  to  1910,  inclusive. 

Chelsea,  Mass. — Bond  O^enng'.— Proposals  will  be  received 
until  4  P.  M.,  April  24,  by  Thomas  B.  Frost,  City  Treasurer, 
for  $20,000  4^  " Chelsea  Park  loan"  coupon  bonds.  Securi- 
ties are  numbered  from  81  to  100,  inclusive,  and  constitute 
the  fourth  and  final  issue  of  bonds  made  under  the  authority 
of  Chapter  325,  Laws  of  1895,  and  authorized  by  a  vote  of  the 
Board  of  Aldermen  passed  March  27,  1900.  They  will  be  in 
aenomination  of  $1,000,  dated  April  2,  1900.  Interest  will  be 
payable  April  1  and  October  1  at  the  office  of  the  City  Treas- 
urer.    Principal  will  mature  Oct.  1,  1936. 

Chill icothe,  Ohio.— Bond  Sale.— Oa  April  10  the  First 
National  Bank,  Chillicothe,  was  awarded  the  $13,400  4% 
Paint  Street  bonds  at  104  354,  the  $4,400  4^^  Water  Street 
bonds  at  103-863  and  the  $6,400  H  Mulberry  Street  bonds 
at  104*375.  For  description  of  bonds  see  Chronicle  March 
31,  p.  651. 

Chillicothe  (Ohio)  School  District.— Bond  Bill  Passes 
Legislature  — Tnis  district  has  the  authority  of  the  State 
Legislature  to  issue  $40,000  high  school  bonds. 

Cleveland,  Ohio. — Bunds  Proposed. — Bills  now  before  the 
State  Legislature  provide  for  the  issuance  of  $205,000  fire- 
alarm-system  bonds  and  $105,000  police-patrol  bonds. 

Bonds  Proposed. — A  bill  has  been  introduced  in  the  State 
Legislature  providing  for  the  issuance  of  $300,000  electric- 
light-plant  bonds. 

Clinton,  Wis.— Bonds  De/ea<ed.— The  voters  of  this  place 
have  decided  against  the  issuance  of  electric-light  bonds, 

Coldwater,  Mercer  County,  Ohio. — Bond  Bill  Passes 
House. — This  place  seeks  authority  to  issue  $4,000  bonds  to 
meet  maturing  obligations.  A  bill  for  this  purpose  has 
passed  the  House. 

Coldwater  School  District,  Mercer  Countj,  Ohio.— Bond 
Bill  Passes  H^use. — A  bill  providing  for  the  issuance  of  $10,- 
000  school-house  bonds  has  passed  the  House. 

Cottage  Grove,  Ore.— Bonds  Defeated.— ThQ  question  of 
issuing  refunding  bonds  failed  to  carry  at  the  recent  elec- 
tion. 

Crooksvilie,  Perry  County,  Ohio.— Bonds  Proposed.— The 
issuance  of  $'<iG,000  street-grading  bonds  is  provided  for  in  a 
bill  now  before  the  State  Legislature. 

Cuyahoga  County,  Ohio.— Bo;id  Bill  Passed  by  Senate.— 
Senate  bill  No.  235,  providing  for  the  issuance  of  $50,000  de- 
ficiency bonds  has  been  passed  by  that  body. 

Dallas,  Texas.— Bonds  Fofed.— Local  papers  state  that  the 
proposition  to  issue  $100,000  4^  40-year  water,  $35, COO  Ai  40- 
year  paving  and  $15,000  4%  40  year  crematory  bonds  carried 
at  the  election  held  April  3. 


Dayton,  Ohio. — Bonds  Authorized  by  Legidature. — The 
State  Legislature  has  passed  bills  permitting  the  issuance  of 
bonds  for  the  payment  of  claims  against  the  Health  Depart- 
ment and  for  additional  fire  protection. 

Dedham,  Mass.— Loan  Authorized. — The  Town  Treasurer 
has  authority  to  borrow  a  sum  not  exceeding  $100,000  in  an- 
ticipation of  the  collection  of  taxes. 

Delta  County  (P.  0.  Escanaba),  Mich. — Bondsto  be  Voted. 
— We  are  advised  that  the  $20,000  S^.bonds  for  a  new  jail  and 
Sheriff's  residence,  to  which  we  referred  in  the  Chronicle 
of  March  10,  will  be  voted  upon  at  the  election  to  be  held 
next  fall. 

Dorchester  Coanty,  Wd.— Bond  Sale.— Oa.  April  10  the 
$5,000  4:%  bonds  were  awarded  to  the  Dorchester  National 
Bank  at  100-305.  W.  J.  Hayes  &  Sons  offered  par  for  31^9  if 
allowed  $85  for  expenses.  Wm.  Hopkins,  Cambridge,  offered 
par  for  4  per  cents.  For  description  of  securities  see  Chron- 
ICLK  of  last  week,  page  702. 

El  Dorado  (Kan.)  School  District.— Bonds  Fo^ed.— The 
issuance  of  $25,000  school-house  bonds  was  recently  author- 
ized by  a  vote  of  691  to  384. 

Elizabeth  City,  N.  Qi.—Bond  O^ertJigi.- Proposals  will  be 
received  until  2  p.  m.,  April  21,  by  the  Corporation  of  Eliza- 
beth City  for  $10,000  5%  street-improvement  bonds.  Se- 
curities will  be  in  denomination  of  $100.  Interest  will  be 
payable  semi-annually  at  Elizabeth  City.  Bonds  will 
mature  $1,000  twenty-two  years  after  date  of  issue,  and 
$1,000  yearly  thereafter  until  all  are  paid.  Proposals  must  be 
accompanied  by  a  cash  deposit  of  $500,  and  the  successful 
bidder  will  be  required  to  furnish  bonds  with  necessary 
semi-annual  coupons. 

Ellsworth,  Wis. — Bonds  Not  Voted. — We  are  advised  that 
inasmuch  as  there  was  an  error  made  in  giving  the  notices 
that  $15,000  water-works  bonds  would  be  voted  upon  at  the 
general  election,  the  question  was  not  submitted  to  the  peo- 
ple, and  that  a  special  election  will  be  held  for  that  purpose 
later  on. 

Eljria,  Ohio.— Bonds  Not  Voted, — We  are  advised  that  the 
question  of  issuing  $300,000  water-works  improvement  bonds 
was  not  voted  upon  at  the  general  election  April  2,  but  was 
postponed  to  some  future  time. 

Fall  River,  Mass. — Bond  Bills  Pass  Legislature.— The 
State  Legislature  has  passed  the  bills  authorizing  the  issu- 
ance of  1100,000  school  and  $100,000  water  bonds. 

Farmersville  (Ohio)  School  District.- Bond  Offering. — 
Proposals  will  be  received  until  12  m,,  April  30,  by  T.  E.  Sul- 
livan, Clerk  Board  of  Education,  for  $8,000  of  the  school 
bonds  recently  authorized  by  the  State  Legislature.  Inter- 
est at  the  rate  of  5%  will  be  payable  in  April  and  October  at 
Farmersville.  Securities  will  be  in  denomination  of  $400, 
dated  April  1,  1900,  and  will  mature  one  bond  yearly  from 
1901  to  1920,  inclusive.  Proposals  must  be  accompanied  by 
a  certified  check  for  $200.  Assessed  valuation  of  property  in 
this  district  is  $154,782  and  there  is  no  indebtedness  of  any 
kind  at  present.     Population  800. 

Fern  Bank,  Ohio.  —Bonds  Defeated. — The  proposition  to 
issue  $7,000  sidewalk  and  $10,000  street-improvement  bonds 
was  voted  down  at  the  election  April  2. 

Bond  Election.-  An  election  will  be  held  April  25  to  vote 
on  the  question  of  issuing  $20,000  street-improvement  and 
$15,000  sidewalk  bonds. 

Frederick  County,  Md. — Bond  Bill  Signed. — The  refund- 
ing bond  bill  recently  passed  by  the  Legislature  in  the  in- 
terests of  this  county  has  received  Executive  approval. 

Fulton,  N.  \.— Bonds  J^e/'Msed.-Spitzer  &  Co.,  New  York, 
have  refused  to  take  the  $115,000  Sli%  water  bonds  awarded 
to  them  March  20,  1900.  This  action  was  taken  upon  the 
advice  of  Messrs.  Dillon  &  Hubbard,  who  raised  the  ques- 
tion as  to  whether  the  provision  of  the  statute  which 
authorizes  the  submission  of  a  bonding  proposition  to  the 
vote  of  the  tax-paying  voters  only  is  in  conflict  with  Section 
I,  Article  II,  of  the  Constitution,  prescribing  the  qualifica- 
tions of  a  voter.  The  matter  will  probably  be  taken  into 
the  coarts  for  decision.    See  Chronicle  March  10  and  24. 

Gallatin,  Tenn.— Bond  Sale.— The  $40,000  5%  10-20-year 
(optional)  water- works  bonds  advertised  for  sale  March  31 
have  been  awarded  to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  104. 
For  description  of  bonds  see  Chronicle  March  24,  p.  600. 

Glenville  (Ohio)  School  District.— Bond  Sale.— Ou  April 
4  the  $30,000  5%  bonds  were  awarded  to  Meyer  &  Kiser,  In- 
dianapolis, at  113-93.    Following  are  the  bids  : 

Mever  &  Kiser,  Indianapolis. ^34,180  00 
W.  J.  Hayes  &  Sons.  Cleve. . .  33.675  00 
R.  Kleybolte*  Co..  Cincin...  33,666  00 
Feder,  Holzman  &  Co..  Cln...  3H.617  00 
r.amprecht  Bros.  Co..  Cleve..  33,453  00 
W  K.  Toad  &  Co.,  Cincinnati  33.420  00 
New  1st  Nat.  Bk.,  Columbus. .  33,318  00 

For  full  description  of  securities  see  Chronicle  March  10, 

p.  495. 

Gowrie,  Iowa.— Bonds  Tofed. —This  city  has  decided  to 
issue  $16,010  water- works  bonds. 

Grant's  Pass,  Ore.— Bonds  Voted. — At  the  election  held 
April  2  $6,0U0  sewer  b.?nd8  were  authorized  by  a  vote  of  244 
to  52  and  $69,000  water  and  light  bonds  by  a  vote  of  170 
to  125. 

Grove  City  (Pa.)  School  District.— Bo?id  Q^mngr.— Pro- 
posals will  be  received  until  2  p.  m.  April  17.  by  this  district 
for  the  $24,000  4%  echcol-house  bonds  which  were  voted  in 
February  last.  Securities  will  be  in  denomination  of  $1,C00, 
dated  Jane  1, 1900.  Interest  payable  £emi  annually  at  Grove 
City.  Principal  will  mature  $l,OCO  on  June  1  from  1901  to 
1924,  inclusive.    Purchaser  required  to  pay  State  tax. 


p.  S.  Briggs  &  Co., Cincin  .... 133.300  00 
Denison.  Prior  &  Co..  Cleve. .  33,825  00 
Seasongood  &  Mayer,  Cincin.  ^3,015  00 

S.  A.  Kean.  Chicago 32,880  (0 

Spitzer  &  Co.,  Toledo a2,796  00 

S.  Kuhn  &  Sons,  Cincinnati..  31,106  00 
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Guthrie,  Ok\a.—Bonds  Foied.— Local  reports  state  that  at 
the  elec  ion  held  April  3  the  issuance  of  $85^000  sewer  and 
18.000  water  bonds  carried  by  7  majority. 

Hartwell,  Ohio.— Bonds  Authorized. — The  Village  Coun- 
cil has  authorized  the  issuance   of  |7,500  4^  40  year  street 
improvement  bonds. 

Hebron,  fieh.— Bonds  Not  Sold. — Upon  inquiry  we  learn 
from  B.  A.  Young,  City  Clerk,  that  the  $24,000  i%  refunding 
water  bonds  for  which  proposals  were  asked  until  August 
22,  1899,  but  which  were  not  sold  at  that  time,  have  not  yet 
been  disposed  of. 

Ithaca,  Mich. — Bonds  Voted— This  village  has  voted  in 
favor  of  issuing  $10,000  i%  5-14-year  (seria])  sewer  bonds. 

Jamestown,  R.  I.— Bonds  Voted.— This  town  has  voted  to 
issae  $30,000  S}4%  bocds  to  take  up  the  floating  indebtedness. 
Jersey  City,  N.  J. — Bond  Issue.— This  city  has  issued  $30,- 
000  4)^%  10- year  renewal  bonds,  which  have  been  taken  by 
the  Sinking  Fund  Commission.  Securities  bear  date  of 
April  2,  1900.    Interest  is  payable  in  April  and  October, 

Eeusington,  Md. — Bond  Bill  Signed. — The  Governor  has 
signed  a  bill  authorizing  the  issuance  of  bonds  for  a  water 
supply. 

Lockhart,  Texas.— Bonds  Voted.— An  issue  of  $1,500  5%  20- 
year  water  bonds  was  authorized  at  the  election  held  April  3. 
Logan,  Iowa. — Bond  Sale. — This  city  has  sold  an  issue  of 
$3,000  4:%   5-10-year  (optional)  refunding   bonds  to  J.   W. 
Squires,  Council  Bluffs,  at  97 '50. 

Loreland,  Colo. — Bonds  Voted.— Ten  thousand  electric- 
light-plant  bonds  have  been  voted. 

Lyon  County  (P.  0.  Rock  Rapids),  Iowa. — Bond  Offering. 
— Proposals  will  be  received  until  ll  a.  m.,  April  16,  by  Olaf 
Olson,  County  Treasurer,  for  $145,000  i}4%  refunding  bonds. 
Securities  will  be  in  denomination  of  $l,000,_dated  May  1, 
1900.  Interest  will  be  payable  May  1 
principal  matures  on  Nov.  1  as  follows  : 
1905.  inclusive;  $20,000  from  1906  to 
$25,000  in  1910.  Bonds  are  authorized 
Board  of  Supervisors. 

McCnlloch  Count},  Texas.— Bond  SaZe.— We  are  advised 
that  the  $13,000  i%  refundicg  bridge  bonds  we  recently  re- 
ported as  having  been  registered  have  been  sold  to  the  State 
School  Board  at  par.  Securities  are  in  denomination  of 
$1,000.  They  are  payable  20  years  from  date  of  issue,  but 
are  subject  to  call  before  maturity. 

Madison  Township  (Pickaway  County,  Ohio,)  School 
District.— Bond  Bill  Passes  House. — The  House  has  passed  a 
bill  permitting  this  district  to  issue  $2,500  high-school  bonds. 
Madisonyille  (Ohio)  School  District. — Bond  Election. — 
An  election  has  been  called  for  April  17  to  vote  on  the  ques- 
tion of  issuing  $35,000  school  bonds. 

Mamaroneck,  Westchester  County,  N.  Y.—Bond  Offering. 
— Proposals  will  be  received  until  8  p.  M.,  April  18,  by  Chas. 
W.  Buckter,  Village  Clerk,  for  $15,000  street,  sidewalk  and 
bridge  bonds.  Securities  are  in  denomination  of  $500,  dated 
May  1,  1900.  Interest  will  be  payable  semi-annually  at  a  rate 
not  exceeding  5%.  Principal  will  mature  yearly  on  July  1  as 
follows:  $500  from  1902  to  1905,  $1,000  from  1906  to  1910 
and  $2,000  from  1911  to  1914,  all  dates  inclusive.  A  certified 
check  for  10^  of  the  par  value  of  the  bonds  must  accompany 
proposals. 

Mandan,  N.  Dak.— Bonds  Voted.— This  district  has  voted 
in  favor  of  issuing  $15,000  school-house  bonds. 

Marysville,  Ohio.— Bond  Bill  Passes  House. — Bonds  to  the 
amount  of  $50,000  for  the  purpose  of  encouraging  manufac- 
turing may  be  issued  if  the  bill  recently  passed  by  the  House 
becomes  a  law. 

Massachusetts.— Bond  Sale.~On  April  12  $265,000  3^  met- 
ropolitan sewer  bonds  were  awarded  to  Blake  Bros.  &  Co., 
Boston,  at  103  948— an  interest  basis  of  about  2'%Q%%.  Follow- 
ing are  the  bids : 

Blake  Bros.  &  Co.,  Boston 103'9I8 


and  Nov.  1,  and  the 
$10,000  from  1902  to 
1909,  inclusive,  and 
by  resolution  of  the 


Kstabrook  &  Co.,  Boston lOS-tO 

Blodget,  Merrltt  &Co..  Boston.. Ii3"716 
K.  H.  Rollins  &  Sons,  Boston...  103'644 

Vermilye&Co  .New  York l()3-a9 

Adams  &  Co.,  Boston 1C3'33 

N.  W.  Harris*  Co.,  Boston 103-195 

Chas.  T.  Wing  &  Co.,  N.  Y lOa-09 

State  Street  Trust  Co 102-919 


Kidder.  Peabody  &  Co.,  Boston.  102-81 

K.  L.  Day&  Co..  Boston 102-567 

Arthur  S.  Leiand  &  Co.,  N.  Y...10i-213 
Alien,  Sand  &  Co..  New  York.  .102-16 

Popper*  Stern 102  00 

Uenison,  Prior  &  Co..  Cleve 101-677 

Lee,  Higglnson  &  Co..  Boston..  101 -576 
Dominick  !&  Doaiinick,  N.  Y.... 100-396 


Bonds  mature  Jan,  1,  1930.  Interest  will  be  payable  March 
1  and  September  1  in  gold  at  the  office  of  the  State  Treas- 
urer. The  State  has  also  sold  at  private  sale  an  issue  of 
$50,000  3^  28-year  bonds  to  Estabrook  &  Co.,  Boston,  at 
103-56. 

Meade  County,  S.  Dak.— Bond  Sale.— It  is  reported  that 
the  $24,500  5^  20-year  refunding  bonds  advertised  for  sale  on 
April  5  have  been  awarded  to  S.  A.  Kean,  Chicago,  at  par. 

Mercer  (Pa.)  School  District.— Bonds  Fo^ed.- At  an  elec- 
tion held  April  3  the  issuance  of  $25,000  school-house  bonds 
was  authorized. 

Middletown,  Ohio.— Bonds  Authorized  by  Legislature. — 
Legislative  authority  has  been  granted  to  issue  bonds  for 
paving  purposes. 

Minnesota. — Certificate  Offering. — Proposals  in  duplicate 
will  be  received  until  12  m.  May  1  at  the  office  of  the  Board  of 
State  Capitol  Commissioners,  No.  512  Endicott  Building,  St. 
Paul,  Minn.,  for  $250,000  d%  certificates  of  indebtedness.  S-;- 
curities  will  be  issued  in  denominations  of  $50,  $100,  $500 
and  $1,000,  or  upwards,  and  will  be  dated  June  1,  1900.  In- 
terest will  be  payable  January  1  and  July  1  at  the  office  of 
the  State  Treasurer.  Principal  will  mature,  first  series  of 
$100,000,  July  1,  1905;  second  series  of  $100,000,  July  1,  1906, 
and  third  series  of  $50,000,  July  1,  1907.  Proposals  should 
be  made  separately  for  each  issue.    Certificates  are  issued 


under  authority  of  Chapter  232.  General  Laws  of  1899,  ap- 
proved April  17,  1899. 

Minster,  Ohio. — Bonds  Proposed. — A  bill  recently  intro- 
duced in  the  State  Legislature  provides  for  an  issue  of  $6,000 
bondf. 

Mitchell,  S.  Dak.— Bond  Sa?e —We  are  advised  that  the 
$40,000  refunding  bonds,  for  which  proposals  were  asked 
until  March  19,  have  been  sold  to  O.  L.  Branson,  Mitchell, 
at  par  for  4^%  per  cents.  They  will  be  issued  in  setial  form 
as  follows:  $2,000  will  be  payable  April  1,  1905,  and  $2,000 
yearly  thereafter  until  April  1,  1920,  when  last  payment  of 
$10,000  matures.  The  city  reserves  the  right  to  allow  the 
full  amount  of  $40,000  to  run  the  full  twenty  years. 

Monrovia,  Calj— Bond  Sa?e.— On  April  7  the  $20,C00  &% 
1-40  year  (serial)  water- works  bonds  were  awarded  at  110-775, 
according  to  reports.  For  description  of  bonds  see  Chron- 
icle March  17,  p.  548. 

Monteoito  School  District,  Santa  Barbara  County,  Cal. 
—Bond  Sale.— Oa  April  2  this  district  sold  $5,000  6%  1-10- 
year  (serial)  bonds  to  the  Oakland  Bank  of  Savirgs  at  108'76. 
Following  are  the  bids  : 

Oakland  Bank  of  Savings $5,438  00  I  H.  C.  Rogers,  Pasadena |5,305  25 

Isaac  Springer,  Pasadena 6,426  00  |  Santa  Barbara  Co.  Nat,  Bank, 

Santa    Barbara  Sav.  &  Loan  i     Santa  Barbara 6,10100 

Bank,  Santa  Barbara 5,410  671 

Securities  are  in  denomination  of  $250. 

Murray  City  Township  School  District,  Hocking  County, 
O]ii0, — Bonds  Authorized  by  Legislature.— Bonds  have  been 
authorized  by  the  State  Legislature. 

Newton,  N.  J. — Bond  Sale.—Oa  April  3  this  town  sold 
$7,000  i%  water  bonds  (denomination  of  $1,003)  as  follows  : 

S4,O0O  25-Year  Bonds. 
$1,000  to  James  F.  Adams,  Wantaee.  at 106-TO- 

1,000  to  Peter  S.  Decker,  Newton,  at 106*76 

:i,000  to  Philip  S.  Savacool,  Hardwick,  at 107'05 

1,000  to  Philips.  Savacool,  Hardwick,  at 107-eO 

Theodore  Siraonson  took  three  5-year  bonds,  one  at  107 '60 
and  two  at  107-80  each.  The  bonds  were  sold  with  accrued 
interest  from  Jan.  1,  1900. 

New  Wilmington,  Pa.— Bond  Sale. — The  Lamprecht  Bros. 
Co.,  Cleveland,  have  purchased  an  issue  of  $6,000  4^%  elec- 
tric-light-plant bonds. 

North  Adams,  Mass.— I-oans  Authorized. — The  Council  has 
authorized  the  Treasurer  to  borrow  $30,000  for  sewers  and 
$2,000  for  street  sprinkling. 

North  Bend  Special  School  District  No.  3,  Miami  Town- 
ship, Hamilton  County,  Ohio.— Bond  O^ennflf.— Proposals 
will  be  received  until  12  m.,  April  25,  by  James  Hopping, 
Clerk  of  the  Board  of  Education,  for  $6,500  5^  bonds.  Se- 
curities are  in  denomination  of  $250,  dated  May  I,  1900.  In- 
terest will  be  payable  May  1  and  November  1  at  the  Third 
National  Bank  of  Cincinnati.  Principal  will  mature  $250 
yearly  on  May  1  from  1902  to  1927,  inclusive.  Authority  for 
the  issuance  of  these  bonds  will  be  found  in  sections  3991, 
3992  and  3993,  Revised  Statutes  of  Ohio.  They  were  author- 
ized at  a  special  election  held  March  26. 

North  Vakima  (Wash.)  School  District  No.  l.—Bond 
O^erin.qf.- Proposals  will  be  received  until  11  p.  M.,  April  28, 
by  W.  B.  Dudley,  Treasurer  of  Yakima  County,  for  the  $11,- 
000  20-year  school- building  bonds  of  this  district  which  were 
voted  March  24.  Securities  will  be  in  denominations  rang- 
ing from  $100  to  $1,000,  at  option  of  purchaser,  and  will  be 
dated  on  the  day  of  issue  or  may  be  dated  the  first  of  some 
month,  as  the  purchaser  may  desiie,  and  will  be  issued  as 
soon  as  possible.  Rate  of  interest  (not  higher  than  10^)  to  be 
named  by  bidder.  Bonds  are  issued  under  the  provisions  of 
sections  117,  118,  119,  etc.,  of  the  Code  of  Public  Instruction, 
Laws  of  1897.  The  bonded  indebtedness  of  the  district,  ex- 
clusive of  this  issue,  is  $34,000,  and  the  total  warrant  indebt- 
edness (additional)  is  $18,198  75.  Assessed  valuation,  $1,203,- 
548;  actual  valuation,  about  $2,000,000.  Population,  about 
4,500. 

Oakley,  Ohio.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  April  30,  by  William  Wereel,  Village 
Clerk,  for  $8,000  4%  sidewalk  bonds.  Securities  will  be  in 
denomination  of  $800,  dated  April  1,  1900.  Interest  will  be 
payable  semi- annually.  Principal  will  mature  one  bond 
yearly  beginning  in  1901.  Bonds  are  authorized  by  a  city 
ordinance  passed  March  13,  1900. 

Ottawa,  Ohio.— Bond  O/ermg-.- Proposals  will  be  received 
until  12  M.,  April  27,  by  M.  P.  Goetschius,  Village  Clerk,  for 
$15,067  20  4%  Walnut  Street  and  Perrysburg  Road  improve- 
ment  bonds.  Securities  are  issued  pursuant  to  sections  2703- 
2707  and  2709,  Revised  Statutes  of  Ohio,  and  to  resolutions 
and  ordinances  passed  by  the  Village  Council  on  and  prior  to 
March  12.  They  are  in  denomination  of  $750  (except  one, 
which  will  be  for  $817  20,)  all  dated  August  1,  1900.  Inter- 
est will  be  payable  semi-annually  at  the  office  of  the  Village 
Treasurer.  Principal  will  mature  as  follows  :  $817  20  Aug. 
1, 1904,  and  $750  each  six  months  thereafter,  to  and  including 
Feb.  1 ,  1914.  Proposals  must  be  accompanied  by  a  certified 
check  on  one  of  the  banks  of  Ottawa  in  the  sum  of  b%  of  the 
amount  bid  for.  Bidders  are  required  to  use  the  form  of  bid 
furnished  by  the  Village  Clerk  and  to  furnish  blank  bonds. 

Peterson  (Minn.)  School  District.— Bonds  Voted.— On 
April  7  this  district  voted  to  issue  $5,000  bonds  for  a  new 
school  house.  Principal  will  be  payable  in  ten  yearly  instal- 
ments.   Other  details  of  the  issue  are  not  yet  settled. 

Pismo  School  District,  San  Luis  Obispo  County,  Cal.— 
Bond  isale.— On  April  3  this  district  sold  one  $600  1%  5  year 
bond  to  H.  F.  Osgood,  San  Luis  Obispo,  at  par.  No  other 
bid  was  received. 

Pittsfleld,  Mass.— Bonds  Proposed.— The  Mayor  has  been 
authorized  by  the  Council  to  petition  the  State  Legislature 
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for  authority  to  issue  $100,OCO  water  bonds.  The  Council  is 
also  considering  the  question  of  issuing  $125,000  sewer  bonds. 

ProTidence,  R.  1. — Loan  Authorized.— The  Board  of  Al- 
dermen has  passed  a  resolution  providing  for  a  loan  of 
$450,000  for  sewer  purposes. 

Bonds  Proposed. — A  bill  has  been  introduced  in  the  State 
Legislature  providing  for  the  issuance  of  $2,700,000  4%  re- 
funding water  bonds. 

Rensselaer  County  (P.  0.  Troy),  N.  Y.—Bo^d  Offering.— 
Proposals  will  be  received  until  12  m.,  April  30,  by  Ellas  P. 
Mann,  County  Treasurer,  for  the  $30,000  3^%  coupon  refund- 
ing war  bonds,  which  were  originally  offered  Jan.  30, 1900, 
but  the  sale  of  which  was  postponed.  (See  Chronicle  Jan. 
13  and  27.)  Securities  are  issued  pursuant  to  Section  7  of 
Chapter  685,  Laws  of  1892,  as  amended  by  Chapter  466.  Laws 
of  1893,  They  are  in  denomination  of  $1,000,  dated  May  1, 
1900.  Interest  payable  February  1  and  August  1  at  the  Na- 
tional State  Bank  of  Troy.  Principal  will  mature  one  bond 
yearly  on  February  1,  beginning  in  1901. 

Ridley  Park,  Pa.— Bond  Sale.— Oa  April  10  the  $33,000  30- 
year  street-improvement  bonds  were  awarded  to  Dick  Bros. 
&  Co.,  Philadelphia,  at  106-19.    Following  are  the  bids  : 


Dick  Bros.  &  Co.,  Philadelphia.*106-19 

Sailer  &  Stevenson.  Phlla *106*12 

Edw.  C.  Jones  &  Co.,  Phila *10409 

W.  J.  Hayes  &  Sons.  Cleve 102-64 


Newburger  Bros.  &  Henderson. 

Phlladalphia 103-81 

Spitzer  &  Co.,  Toledo 102-05 

J.  W.  Gross,  Philadelphia 10187 


0  A.Tirt  jLOompd  iTTtprPSt 

San  Miguel  Uounty,  N.  Mex.— Proposed  Exchange  of 
Bonds. — We  are  advised  by  Margarito  Romero.  County 
Treasurer,  that  the  County  Commisioners  desire  to  corre- 
spond with  the  holders  of  the  $1,000  Q%  funding  and  $24,500 
10^  court-house  and  jail  bonds  (both  of  which  matured  in 
1894),  looking  towards  the  exchange  of  these  bonds  for  new 
ones. 

We  are  also  advised  that  suit  has 
the  county  for  the  amount  of  interest 

bonds  up  to  Dec.  31, 1898.  The  interest  due  in  1899  has 
nearly  all  been  paid,  and  the  balance  will  be  paid  upon  pres- 
«ntation  of  the  coupons  at  the  office  of  the  County  Treasurer. 
Enough  funds  are  now  in  reserve  to  meet  all  interest  due 
this  year.  For  complete  statement  of  the  indebtedness  of 
this  county,  see  to-day's  issue  of  the  State  and  City  Sup- 
plement, page  144. 


been  brought  against 
in  default  on  county 


Schenectady,  N.  Y.—Bond  Sale.— Oa  April  10  $36,655  4^ 
bonds  were  awarded  to  Isaac  W.  Sherrill,  Poughkeepsie,  at 
101-27.    Following  are  the  bids  : 


I.  W.  Sherrill, Poughkeepsie... .101-27 

W.  J.  Hayes  &  Sons,  Cleve J0r09 

G.  M.  Hahn,  New  York 101-03 


Thompson,  Tenny  &  Crawford. 

New  York 101-00 

Schenectady  Savings  Bank 100'48 


School  Greek  Townsbip,  Clay  County,  Veh.  — Bonds 
Vottd. — This  township  has  voted  in  favor  of  issuing  $6,000 
H  10  20  year  (optional)  bonds  in  aid  of  the  Nebraska  &  Gulf 
Railway. 

Scott  County,  Ind. — Bonds  to  be  Issued. — This  county  will 
sell  at  private  sale  an  issue  of  $44,000  43^^  gravel  road  bonds, 
to  mature  $1,100  each  six  months. 

Shamokin  (Pa.)  School  District.— Bowds  Re-awarded.— 
W.  J.  Hayes  &  Sons,  Cleveland,  who  were  awarded  on 
March  5  an  issue  of  $21,500  3^  5-30  year  (optional)  bonds  at 
100-265,  have  refused  to  tahe  the  same  and  the  bonds  have 
been  re-awarded  to  A.  Robertson,  Pottsville,  at  par. 

Sigonrney  (Iowa)  School  District.— Bond  Q^mnflf.— Pro- 
posals will  be  received  until  2  p.  M  ,  May  10,  for  the  $18,500 
4%  5-10-year  (optional)  school-building  bonds  recently  voted. 
Interest  will  be  payable  at  the  First  National  Bank,  Chicago. 

SilvertOD,  Colo.— Bonds  Voted. — An  issue  of  water  bonds 
was  authorized  at  the  recent  election. 

Spencerville,  Ohio. — Bonds  Voted. — At  the  general  elec- 
tion last  week  there  were  295  votes  cast  in  favor  of  and  54 
against  tbe  issuance  of  $16,000  electric-light  bonds.  We  are 
advised  that  the  city  is  preparing  to  make  the  issue. 

Spokane  County,  Wash.— Bond  Offering. — Proposals  will 
be  received  until  12  M.,  May  7,  by  H.  H.  Hubbard,  County 
Auditor,  for  $200,^00  funding  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  April  16,  1900.  Interest  will  be 
payable  semi-annually  in  New  York  City.  Principal  will 
mature  April  16,  1920.  A  certified  check  for  $10,000  will  be 
required  with  each  bid.  Bidders  are  asked  to  name  price 
and  rate  of  interest  at  which  they  will  take  the  bonds. 

These  bonds  were  offered  for  sale  April  6,  but  all  bids  then 
received  were  rejected. 

Springfield,  Mass.— Bonds  Proposed. — The  issuance  of 
$129,000  sewer  and  $50,000  street  bonds  is  being  considered. 

Sterling,  Colo.— Bonds  Defeated.— Thia  place  has  voted 
against  the  issuance  of  $25,000  water  bonds. 


NEW  LOANS. 


^40,000 

ITEWPORT,    ARKANSAS, 

BONDS. 

Proposals  will  be  received  until  12  M.,  April  18th, 
IfiOO,  by  A.  D.  Bailey.  Secretary  of  Improvement 
District  No.  4  of  Jackson  County,  Ark.,  for  140,000  6% 
■20-year  Water  Works  bonds.  Securities  are  in  de- 
nominations of  Sl.OOO  and  $500.  Interest  payable 
-semi-annually.  Principal  will  mature  $2,000  yearly. 
Assessed  valuation  of  property  $698,855.  Actual 
value  $1,600,000.  No  indebtedness.  A  certified  check 
■of  $600  will  be  required  with  each  bid. 

FOR  SALE. 

Two  thousand  ($2,000)  dollars  of  City  of  Ander- 
son, S.C.,  Bonds.  For  particulars  apply  to  Mayor 
orCity  Clerk.  JNO.  K.  HOOD,  Mayor. 

Anderson,  S.  C. 


ADAMS  &  COMPANY, 

BANKERS, 


DEALERS  IN 


INVESTMENT  BONDS. 

Members  of  Boston  Stock;Exchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


BONDS. 

If  you  wish  to  buy  Municipal 
Bonds,  or  corporation  Bonds 
liaving  municipal  francbises, 
that  will  pay  you  all  the  way 
A>om  33^  to  6^,  write  for  descrip- 
tive circular  to  ».  A.  KEAN,  132 
L.a  Salle  Street,  Chicago,  III. 


CHRONICLE   VOLUMES   FOR  SALE. 

1866  TO  I>ATE. 

W^ILLIAITE  B.  DANA  COMPANY, 

VINE,  ST..  CORNER  PEARL  ST.,  NY 


INVESTMENTS. 


DENISON,  PRIOR&OO. 

DEAJaEBS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid  Avenue,  Cleveland. 


MASON,  LEWIS  &  OO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  Building.        60  Devonahlre  St. 

MUNICIPAL 

EAILROAD  BONDS. 

CORPORATION   ■-'>^"^*^^" 

Choice  Isauea. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     •     197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,         -        -         .53  Broadway. 

A 11  securities  having  a  Cleveland  market  bouKht 
and  sold. 

LAinPRECHT    RROTHERS    &     CO., 

Members  New  Tork  and  Chicago  Stock  BxcbanKes 

TROWBRIDGE, 

MacDoNALD 

&  NiVER  OO. 

MUNICIPAL   BONDS, 

Ut  Nat.  Bank  Bldg.     •    .    CHICAGO 


myESTMmsi^^ 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISBMBNTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
BXCHANOE  OF  ABOVE  SECURITIES. 

LISTS   ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

BANKERS. 
31  NASSAU  ST.  (Bank  of  Comnieree  Bide) 


W.  R.  TODD  &  CO., 

Succesaora  to 
BRIGGS,  TODD  dc  CO., 

MUNICIPAL    BONDS. 


CINCINNATI,  OHIO, 

No.  35  East  Third  Street. 


WEW  YORK, 

No.  1  Nassau  Street. 


Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 

T.  B.  POTTER, 

MUNICIPAL  and      orkKinc 
CORPORATION      dUINU^J, 

172  Washington  Street, 

CHICAGO,         '        •        -         ILLS. 

LIST    ON    APPLICATION. 
WE    DEAL    IN 

SOUTHERN   AND   WESTERN 

SECUUITIES. 

ROSENBEKUER  &  LIVERMORE, 

(Specialists  In  Southern  and  Western  Bonds.) 
31  NASSAU  STREET.       -       NEW  YORK. 
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Mever  &  Klser.  Indianapolis. $15,687  50 
S.  Kuhn  &  Sons  Cincinnati..  15,577  50 
N.  W.  Harris  &  Co. .Ciilcago..  15,672  00 

W.  F.  Lone«,  Wellsville 15,o;hO  00 

Nat.  Bxch.Bank,  Steubenv'e.  16,101  00 


Steabenville,  Ohio.— PondSaZe.— On  April  9  the  $15,000 
4%  library  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  104'906.     Following  are  the  bids  : 

Denison.  Prior  &  Co..  Cleve.  .f  I6,73a  00 
Steubenville  Nat.  Bank  ..15,78126 
SeasonKOod  &  Mayer.  Clncln.  16,702  6(i 
Keder,  Holzman  &  Co.,  Cin...   15.682  50 

SpltzerA  Co..  Toledo. 16.666  60 

B.  Kleybolte  &  Co..  Clncin...  16.650  00 

Principal  will  mature  #1,000  yearly  on  March  1  from  1903 
to  1917,  inclnsive.  For  fnll  description  of  securities  see 
Chronicle  of  March  17,  p.  549. 

Streator,  111.— Bond  Sate.— On  April  10  the  $33,000  4^ 
5-15-year  (serial)  school  bonds  were  awarded  to  Devitt,  Trem- 
ble &  Co.,  Chicago,  at  104-04. 

Sntton  Township,  Clay  County,  Neb.— Bonds  Voted.— 
Bonds  to  the  amount  of  $10,000  have  been  voted  in  aid  of  the 
Nebraska  &  Gulf  Railway. 

Syracuse,  N.  Y.—Loaris  Negotiated.— On  April  11  this  cily 
placed  the  following  loans  with  Dunscomb  &  Jennison,  New 
York,  at  $3-58^  :  $50,000.  $53,000  and  $60,407  89.  A  loan  of 
$100,000  was  also  recently  placed  with  Charles  Weil  &  Co., 
Boston,  at  3"65. 

Tecumseh,  Neb.— Bonds  Not  Sold. — We  are  advised  that 
only  one  bid  was  received  on  April  3  for  the  $5,000  4^4%  re- 
funding city-hall  and  $4,400  i}4i  refunding  electric-ligh  t- 
plant  bonds,  and  this  offer  was  rot  accepted. 

Tewksbnry,  Mass. — Bonds  Voted.— The  town  has  voted  to 
issue  $15,000  bonds  for  street  improvements. 

Topeka,  Kan.— Bonds  Defeated.— On  April  3  the  proposi- 
tion to  issue  $50,000  park  bonds  was  defeated  by  28  votes. 

Troy,  N.  Y.—Bond  Bill  Signed  by  Oovernor.— The  G-ov- 
ernor  has  signed  the  bill  authorizing  a  loan  of  $1,250,000  for 
the  increase  of  the  water  supply. 

Troy,  Ohio. — Bond  Sale.— On  April  10  this  city  awarded 
$6,000  5%  coupon  refunding  water-works  bonds  to  Rudolph 
Kleybolte  «fe  Co.,  Cincinnati,  at  113'683.  Securities  are  in 
denomination  of  $1 ,000,  dated  March  1,  1900.  Interest  will 
be  payable  March  1  and  September  1  at  the  office  of  the  City 
Treasurer.  Principal  matures  one  bond,  each  six  months 
from  March  1,  1910,  to  and  including  Sept.  1,  1912.  Bonds 
are  authorized  by  city  ordinance  No.  476,  passed  Feb.  20, 
1900.    A  fnll  list  of  bids  will  be  given  next  week. 


Ylneland,  N.  J. — Bond  Offering.— Froiioaala  will  be  re- 
ceived until  10  A.  M.,  April  16,  by  the  Finance  Committee- 
George  Cunningham,  Chairman — for  $95,000  4%  30-year 
coupon  water-works  bonds  dated  Dec.  12,  1899.  and  $45,000 
4%  30-year  coupon  sewer  bonds  dated  Aug.  8.  1899,  Securi- 
ties are  in  denomination  of  $1,000.  Principal  and  semi-an- 
nual  interest  will  be  payable  in  gold  coin  at  the  Vineland 
National  Bank,  Vineland.  Proposals  must  be  accompanied 
by  a  check  for  10^  of  the  par  value  of  the  bonds  bid  for, 
drawn  on  and  certified  by  the  Vineland  National  Bank,  and 
payable  to  the  order  of  the  Mayor  and  Council  of  the  bor 
ouKh.    Bonds  may  be  registered  at  option  of  the  holder. 

Ware,  Mass.  -  Loan  Authorized. — The  Treasurer  has  au- 
thority to  borrow  $4,000  for  sewer  extensions. 

Watertown,  N.  Y.— Bonds  Fo/ed.— According  to  local  pa- 
pers, this  city  voted  on  April  3  in  favor  of  issuing  $91,100 
trunk  sewer  bonds.  The  reported  vote  was  803  in  favor  to  73 
against. 

Whitman  County  (Wash.)  School  District  No.  105.— 
Bond  8ale.—0n  April  7  this  district  awarded  $1,500  &% 
school  bonds  to  W.  E.  Bell,  Spokane,  at  103-60.  Following 
are  the  bids : 

W.  E.  Bell,  Spokane 11.554  00  I  Clark  Brothers,  Spokane $1,516  00 

Sheldon  &  Lacy,  Colfax 1,545  00  I 

Interest  payable  semi  annually  and  the  principal  matures 
$500  in  the  years  1905, 1907  and  1809. 

Woodstock,  Ontario. — Debenture  Sale. — On  April  4  this 
town  fold  $14  000  4%  debentures  to  the  Central  Canada  Loan 
and  Savings  Society  of  Toronto  at  103-007. 

Wood8vllle(N.H.)  Union  High  School  District.— Bond 
Offering. — Proposals  will  be  received  by  the  Board  of  Educa- 
tion until  3  p.  M.  April  26  for  $20,000  4%  bonds.  Securities 
are  issued  under  the  provisions  of  Chapter   203,  Statutes  of 

1899.  They  will  be  in  denomination  of  $500,  dated  May  1, 

1900.  Interest  payable  semi-annually  at  Woodsville  Na- 
tional Bank,  Woodsville,  Bonds  will  mature  as  follows: 
$1,000  due  and  payable  each  year,  commencing  May  1,  1901, 
for  the  first  ten  years;  balance  of  the  issue  at  option  of  the 
district  after  ten  years.  Proposals  to  be  addressed  to  H.  W. 
Allen,  Woodsville.  Assessed  valuation  of  the  district,  $450,- 
000;  real  valuation,  $800,000;  total  bonded  debt,  including 
this  issue,  $32  000. 


INVESTMENTS. 

We  ofler  bonds  Becnred  by  Flmt  MortgRKe 
on  the   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MIIiK  STREET,  BOSTON. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
b%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NEW  YORK, 
PHILA.,    -     - 


-  -     1  NASSAU  STRBBT. 

-  -     112  so.  FOURTH  ST. 


Biodget,  Merritt  &  Co., 

BANKERS^ 

16  Congress  Street,  Boston. 

19  Wall  Street,  New  York. 

STATE.  CITT  &  RAILROAD  BONDS 

MUNICIPAL     BONDS 

Secnrities  Netting:  from  B}4  to  6«: 

ALWAYS  ON  HAND. 
Bend  for  our  Inyeitment  Clreolar. 

DUKE  M.  FARSON.  Banker. 

Mun  olpal  Bonds.  1S3  Dearborn  Streoi 

CHICAGO. 

MUNICIPAL^  BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Chicago. 

Correspondence   solicited. 
Meferenee,  First  National  Bank,  Ohieago. 


jNyESTiyioj^ 

A.R.Macfarlane&Co. 

BANKERS  A.ND  JtHOKXlRS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALERS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICACO. 

Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Qrade  City,  County,  Town  and  School  Bond* 
Issned  In  leading  prosperous  States  of  the  Union,  ea 
oeclaUy  adapted  for  safe  and  permanent  InTestment 
For  Bstates  and  Trust  Funds. 


Western  and  Southern  Investments. 

We  buy  real  estate  and  mort gages. 

Sell  first  mortgages  to  net  investors  from  6%  to  6jf 
per  annum. 

Negotiate  the  purchase  of  industrial  enterprises. 

Act  as  financial  agents  for  companies  and  indi- 
viduals. 

Furnish  confidential  reports  on  outstanding  n- 
vestments. 

Have  experienced  representatives  in  most  of  the 
Western  and  Southern  States. 

Particulars  aaa  bank  references  on  application. 

Austin,    Eason    &    Co., 

Ne\r  England  Bids.,  Kansas  City,  Mo. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


THE    LIVING    AGE, 

A  Weekly  Magazine  of  Contemporary 
Ziiterature  and  Tlioiight, 

(FOUNDED  BY  B.  LITTELL  IN  1844.) 

Reproduces  without  abridgment  the  most  im- 
portant Contributions  in  Foreign  Periodicals— 
CRITICISM,  FICTION.  TRAVEL,  INTERNA- 
TIONAL POLITICS.  SCIENCE. 

Indispensable  to  intelligent  Readers. 

Weekly.  $6  00  a  year ;  single  numbers  15  cents. 

A  RE.>IARKABL.E  OFFER. 

NEW  SUBSCRIBERS  to  THE  LIVING  AGE  may 
receive  with  it  THE  REVIEW  OF  REVIEWS  or 
PUBLIC  OPINION  foronlv  »6  75  a  year;  or  for 
$7  26  HARPER'S  MONTHLY  or  SCRIBNER'8 
MAGAZINE,  or  any  other  «3  oo  periodical  pubUshed 
in  the  United  States.  „ „„„ 

This  offer  is  good  only  to  absolutely  NEW  SUB« 
SCRIBERS  to  the  LIVING  AGE. 

THE  LIVING  AGE  CO., 
P.  O.  BOX  5806.  BOSTON. 


A.   Strassburger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 

MONTOOMESY,  Alt  A. 

SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

aound  and  Flat  Bars  and  6-ply  Plates  and  Angle* 

FOR  SAFES.  VAULTS.  &c. 

Cannot  be  Sawed.  Cut.  or  urllled,  and  positively 

Burglar  Proof. 

CHROME    iiiTEEL.    WORKS. 

Kent  Ave.   Keap  and  Hooper  Sts., 

ioie  AUo'fVrsintbeD.S.       BROOKLiYN.  M.T 
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CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

2   Board    of   Trade, 

CHICAGO. 

T  New  Street,        -        New  York. 


Jamieson    &    Co., 

STOCKS— BONDS, 

Members  New  York  and  Chicago  Stock  Exchanges, 

169  liA  SAliLE  STREET. 

Ohlcaar*.  IIU. 

PrlTate  wire  to  New  York  and  Philadelphia. 

Edwin  L.  Lobdell, 

Banker  and  Broken 
iriie  Rookerjr.  CHICAGO. 

PRIVATE  WIRES. 


CHICAGO. 

Bartlett,  Frazier  &  Co., 

STOCKS    AND    BONDS, 

GRAIH,  PROVISIONS  and  COTTON. 

WESTERN  UNION  BUiLDINQ. 

128-148  JACKSON  ST.,  CHICAGO. 

Priyate  wires  to  all  principal  markets. 


Soeeial  attention  inyited  to  onr  Stocks 
and  Bonds  Department. 


A.  O.  Slaughter  &  Co., 

BANKISRS  AND  BROKERS, 

119-117  L.A  8AL.LE  STREET, 

CHICAGO,  IL.L.. 

Members    New  York   Stock  Exchange,   Chicago 
'^took  Exchange  and  Chicago  Board  of  Trade. 


John  J.  P.  Odell  &  Co., 

BANKERS  &  FINANCIAL  AQENTS 
171  liA  SAL.I.E  STREET, 

CHICAGO. 

Gaa,  Street  Railway  and  other  Hlgh-Qrade 
Corporation  Securities. 


PITTSBURG. 


SOUTHERN. 


Henry    Sproul    &    Co., 

as 6    FOURTH    AVENVB, 
PITTSBURG,  PA. 

MUfBIBS  OF  THl 

NEW    YORK   STOCK    EXCHANGE, 

PHILADELPHIA  STOCK  EXCHANGE. 

PITTSBURG  EXCHANGE  (8  MEMBERS). 

CHICAGO  STOCK  EXCHANGE. 

CHICAGO  BOARD  OF  TRADE. 


N.   Holmes  &  Sons, 

BANKERS. 
PITTSBURG,    PA. 

OORRESPONDSNTB 
Bank  of  New  York,  N.  B.  A. 
First  National  Bank  of  Phliadeiphla. 


PITTSBURG,     PA 

ESTABLISHED   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.  209  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

GENERAL     BANKING,     COIiliECTIGNS, 
INVESTMENTS. 


^TJ^OUIS;^ 

BOWABDS  WHITAKKB.        CHARLES  HODQMAN. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  Nortb  Foartb  Street, 
ST.    LOUIS. 


M.     KOTANY, 

409  Olive  Street,      -      St.  Louis,  Mo. 

BROKER  AND  DEALER  IN 
ST.    LOUIS  BONDS   AND  STOCKS 


William  Wilson  &  Sons,  Established  1808. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BANKERS, 

316  Eaat  Baltimore  Street,  Baltlmero. 

Investment  and  Miscellaneoas  Secaritles  a  spec 
talty,  and  whole  issnes  Mandled. 

Exceptional  facilities  for  dealings  in  all  classes  oi 
Soathern  Bonds.  Loans  on  Collateral  Secoritlot 
negotiated . 

Wyndham  Boiling, 

BANKER, 

RICHMOND,  YA. 

Soathern  Securities, 
TIrglnia-CarolIna  Chemical  Co.  Stock. 

REFERENCE— Mechanics'  National  Bank,  New 
York. 

Mottu,  de  Ayitt  &  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 

RICH]IIO]VI>,  TIRGIIWIA. 

established  1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Bail- 
road  Investment  Securities. 

Reference— Bank  of  New  York.  N.  B.  A. 


PHILADELPHIA. 

Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS 
■ODRSB    BCIIJIIlf*. 

PHILADELPHIA. 

Members  Phlla.  and  New  York  Steck  EzohangAi 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

KTo.  139  South  Fourth  St., 

PHIIiADELPHIA. 

Transact  a  general  banking  business.  Allow  In- 
terest on  deposits 

Members  of  the  Philadelphia  and  New  York  Stoek 
Exchanges,  and  connected  by  pnvate  wire  with  New 
York. 

W.  G.  HOPPER,  H.  S.  HOPPBB. 

Members  of  Philadelphia  Stock  Exchange. 

Wm    G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 

John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHII^ADELPHIA. 

Members  Philadelphia  Stock  Exchange- 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINIVATI,  OHIO. 

DEAL    IN 

Barney  &  Smith  6^  Bonds, 
Columhus  By.  Co.  Stocks. 

AND  ALL  ISSUES 

Columbus  St.  By.  Bonds. 


Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  Eaat  Third  St.,  Cincinnati,  Ohio. 


PACIFIC  COAST. 


John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 


GEO.  N.  MACKENZIE  &  CO. 

BANKERS  AND  BROKERS, 

30©  Water  St.,  Baltimore,  Hd. 

Members  Baltimore  Stock  ExchanKe. 

iDTestnient  Securities  a  Specialty. 

Loans  Neffoiiated  on  Approved  Collateral. 


Hbnbt  St.  Ooar,  bdwabd  Pollits 

Members  Stock  and  Bond  ExcharKe. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialty. 

403  California  Street, 
SAN     FRANCISCO,     CAL.. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,    OREGON. 

ESTABLISHED  IN  1869. 
rranaaet    a   General    Bankinc    Baslneas. 

f^m,T.-*m\ovn  arrws  Bpioial  Armnov 


Richardson   &  Clark, 

BANKERS, 
25  Exchange  Street,  Proridence,  B.  1. 

Transact    a  general   banking    bnsineRs.      Bond! 
Stocks  and   Local   Securities.     Commercial   Papa 
bought  and  sold  on  commission.    Private  wires  tc 
New  York.  Boston  and  Philadelphia 


A.  G.  Becker  &  Co., 


[  INCORPORATED.  1 


COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago,  111. 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  21,  have 
been  $1,834,697,015,  against  $1,710,516,203  last  week  and 
$1,939,948,416  the  corresponding  week  of  last  year. 


Clkarinqs. 

Returns  by  Telegraph. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  5  days.  

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week . . 


Weeh  Ending  April  81. 


1900. 


$994,707,258 
02,809,869 
87.100,639 
20,742,923 
1U,434,301 
26,713,937 
6.681,015 


$1,843.188  932 
195,016,411 


tl.588,205,343 
986,491,672 


$1,894,697,015 


1899. 


$1,085,157,057 

104,633.392 

82,094,140 

21,411,858 

108,367,580 

28,659,465 

6,350,877 


$1,436,574,369 
176,019,416 


.619,593,785 
317,354,681 


$1,929,948,416 


P.  Cent 


-8-3 
-11*3 
+6-1 
-3-1 
+5-6 
-6-8 
+6-9 


-6-5 
+10-8 


-4-6 
-9-7 


-5-5 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  April  14,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  a  decrease 
in  the  aggregate  exchanges  of  two  hundred  and  seventy  seven 
million  dollars,  the  loss  at  New  York  being  one  hundred 
and  ninety  millions.  Contrasted  with  the  week  of  1899  the 
total  for  the  whole  oountry  shows  a  decline  of  17'4  per 
oent.  Compared  with  the  week  of  1898  the  current  returns 
record  a  gain  of  50  6  per  oent,  and  the  excess  over  1897  is  83-4 
per  cent.  Outside  of  New  York  the  loss  from  1899  Is  24 
per  oent.  The  excess  over  1898  reaches  24  8  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  48 -1  p.  c. 


OUarings  at— 


New  York 

Philadelphia.... 

Pittsburg 

Baltimore 

Buflalo 

Washington..... 

Albany , 

Rochester , 

Syracuse 

Scranton 

Wilmington 

Bingham  ton 

Total  Middle... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Pall  River 

Lowell - 

New  Bedford... 
Total  New  Eng... 

Chicago 

Cincinnati 

Detroit 

Cleveland.. 
Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansville 

Youugstown 

Springfield,  111... 

Xicxington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio 
Canton 


Week  endAng  April  14. 


1900. 


1,080,414.174 

80,087,635 

29.374.371 

22.886,337 

4,898,205 

2,818.160 

2.552,209 

2,023,672 

1,067,291 

1,086,457 

875,000 

889,000 


1899. 


1,228,472.411 

122.819,543 

7.722.900 

2,183,.S30 

1.297,125 

1.87.S.998 

1,212,434 

1,185,772 

701,541 

560,763 

460,669 


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle , 

Spokane , 

Tacoma 

Helena , 

Fargo 

Sioux  Falls 


Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville , 

Norfolk 

Augusta , 

Knoxvllle , 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville. 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria , 

Vancouver , 

Total  Canada 


139,518,005 

124,588,671 

17,535.700 

7,947,208 

10.855,231 

5.283,194 

4,900,000 

9,897,969 

2.049,314 

2,074,309 

1,173,082 

1,467.186 

990.250 

440,211 

496,892 

353.245 

450,000 

484.942 

301,382 

394.180 

326,630 

279,938 


186,288,534 

19,698,681 

2,641,925 

1,958,645 

2,717,104 

2,105,912 

1,126.906 

1.070,864 

641,511 

305.664 

229,975 


32,497,187 

15,419,018 

8,514,578 

6,427.556 

3  609,001 

4,060,382 

4,000,000 

1,434,155 

957,827 

1,182,490 

631,118 

687,041 

127,411 

157.734 


47.078,310 

35,908.2*3 

8632,829 

8,168.636 

2,595.000 

2  932,002 

3,986,857 

3,376.137 

2,285,506 

■  1,954.735 

',404,194 

1,501,369 

948,884 

639,362 

893,445 

810.000 

531.000 

631,614 

372,342 

289,582 


77,641.756 
,710.516,903 


630,109.029 

13,000  000 

8,615,608 

1,834,886 

1.341,996 

721,062 

600.124 

617.038 

Blfl  830 


1,424,865,265 

97,821,100 

34,030,066 

28,064,544 

4,825,780 

2,804,430 

2,425,652 

1,904.949 

1,072,537 

983,513 

958,423 

378,900 


1,599,612,149 

137,063,664 

«.875.400 

2.777,219 

2,075,940 

2,104,884 

1,728,278 

1,538,518 

821,163 

875,624 

648,391 


1900 
P.  Cent 


156,508,671 

124,0.37,664 

14,956,250 

7.641,948 

9,978,156 

4,875,848 

5,011,900 

2.545,740 

1,651,489 

1,646,622 

1,922,946 

1,055,789 

013,892 

328,135 

330.469 

400.538 

415,300 

326,265 

318,666 

328,271 

321.719 

262,808 


178,600,313 

19.498.851 

2,103.837 

1.531,770 

2.007,378 

1,391,683 

1,009.798 

658,111 

462,715 

277.632 

135,869 


29,077,634 

11,383.239 

8.237,750 

4,248,678 

3.580,169 

2,536,171 

8,440,712 

1,567,684 

712.110 

915,588 

458,194 

420.385 

98,548 

110.827 


36,759.995 

32,876,610 

7,971,627 

8,192,494 

2.956,076 

2.519,570 

2.052,835 

2,936.184 

1,763,735 

1,682,012 

1,268,596 

1,137,159 

747,766 

633.989 

754,031 

647.410 

643,000 

440,236 

311,107 

844.318 


69,670.054 
2.070,137.716 


645,772,461 

14.942.050 

9,067,630 

1.654,717 

1,138,053 

706,996 

595,760 

963,596 

947.008 


1898. 


630,947,708 

66,]2o,229 

19.209,911 

17,971,760 

3,953,774 

1,954,346 

l,7l"2,789 

1,236,541 

869,191 

821,042 

352,500 


1897. 


-10-9 

+0-4 

+17-2 

-I-6-3 

4-8-8 

-I-8-4 

-3'a 

+18-8 

--24-1 

--26-0 

-40 

-(-39-0 

4-8-4 

4-341 

4-50-2 

—11-7 

4-8-4 

4-48-4 

-5-4 

4-20-1 

4-1-8 

—4-4 


746,154,701 

93.153,020 

5.144,400 

2,472,605 

1.544.314 

1,457,012: 

1.860,481; 

1,453,9351 

782,150 

617,5851 

506,904 


4-4-4 

4-1-0 
4-25-6 
4-27-9 
4-35-4 
4-61-3 
4-11-6 

-1-61-1 
4-38-7 
4-10-1 

-i-e9-2 


108,992,406 

103,866,775 

14,250,500 

6,184,149 

7,185,716 

4,552,303 

4,350,500 

2,488,441 

1,627,112 

1,659,661 

986,353 

786,388 

746.886 

264,551 

300,000 

429.681 

313,100 

839,229 

327,413 

247,426 

177,971 

928,294 


4-11-8 
4-35-5 

4-8-7 
4-51-3 

4-0-8 
4-59-7 
4-63-9 

-8-5 
4-34-5 
4-29-1 
4-37-8 
4-39  7 
4-294 
4-42-4 


4-28-1 

4-9-2 
4-83 
—0-3 
-19  2 
4-16-4 
-4-93-3 
4-15  0 
4-29-6 
4-16-2 
4-10*7 
4-38-0 
4-96  9 
— 14'9 
4-18-6 
4-25-1 
-2-2 
4-20-8 
4-19-7 
4-185 


160,961,388 

17.478.077 

1.478.853 

1.914,881 

1,561,867 

1,691,809 

843,806 

951,978 

606,103 

285,002 

109,221 


26,815,586 

12,047.119 

7,011,205 

5,680.562 

3,759,919 

2.750,789 

3,010,735 

1,223,053 

607.343 

759,725 

466,785; 

427.787 

109,2111 

130,167 


4-11-4 
-17-4 


—8-4 

—13-0 
-4-9 

4-10-9 

4-17  9 
4-3-0 
4-07 

-36-2 
— 3  2l 


37.983.300 

30,001.4481 

9.538,085 

6,848,689 

8,471,850 

2,815,000 

1.843,785 

2.445,139 

2,223,978 

1,406,336 

1,300,142 

966,765 

677,099 

563,550 

800,000 

492,606 

514,000 

371,603 

377.878 

211,586 


65,868,033 
,135,776.313 


504828.605 
8.721.075 
7.566,218 
1.257.159 
1,050,000 
762012 
451,895 


87.647,4181       20  995  810' 


-7  8       19  811  359 


507,010.608 

52,444,615 

14,501,421 

12.628,367 

8,375,876 

1,799,846 

l,605.76i 

1,006,089 

661,637 

637,771 

347,600 

505,998.591 

93.938,068 

5.398,000 

2,211,281 

1,364,740 

1,422,184 

1.520,888 

1,315,860 

716,326 

603,980 

724,048 


104,306,674 

78,678,010 

12,487,200 

5,421,620 

6.281,580 

4,240,236 

4,013,006 

2,140,295 

1.413.250 

1.686,181 

688.403 

699,233 


802  230 
253,000 
235,061 
267,009 
226,706 
157.082 
815,000 


110.261,043 

14,753.418 

1,172.045 

054,061 

1,314,190 

628.202 

542,678 

428,582 

600,000 

188,200 

48.931 


20,380,205 

11,420,588 

4,766,530 

4,279,808 

2.848.646 

9.887,073 

1.802,003 

1.004,639 

460,860 

468,856 

883,040 

401.589 

52.964 

86,020 

89,001.717 

27.941.111 

6,372,400 

5,868,086 

2,177.200 

8.778,732 

2,137,953 

2.305,820 

1.318,237 

1,566,653 

1,035,268 

786,768 

793,151 

398,517 

701,842 

333,667 

484,000 

301,004 

889,616 

840.758 


57,864,368 
038,412498 


425,401.890 

9.767,321 

5,628,365 

964.497 

1.107,106 

536,026 

601.417 


18  484.738 
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THE  FINANCIAL  SITUATION 
The  most  active  influence  this  week  has  been  the 
raid  on  the  iron  and  steel  stocks  and  on  the  market 
of  the  iron  and  steel  industry.     It  is  reported  that 
both  movements  have  been  conducted  under  the  direc- 
tion of  the  same  parties  and  that  selling  was  in  large 
part  by  ''insiders.'"    Indeed  rumor  made  the  Ameri- 
can Steel  &  Wire  Company  and  its  executive  oflBicer 
the  center  of  the   disturbance  and  the  Federal  Steel 
and  its  President  a  close  second.     Facts,  however,  were 
in  short  supply.     There  was  one,  so  conspicuous  and 
unquestionable,  that  it  put  force  into  the  movement 
and  gave  wings  to  the  rumors;  we  refer  to  the  shut- 
ting down  on    Monday  of   a    considerable    portion 
of    the    plant     of    the    American     Steel    &    Wire 
Company.       That    act    also     imparted    an    air     of 
truthfulness  to    the  whisperings    which    have  been 
for  some   time   current  of  the  less  satisfactory  con- 
dition of  the   iron   and    steel  trades ;    it  also  was 
followed  by  telegrams  from  other  cities  of  sales  and 
cuts  in  steel  at  important  trade  centres  and  by  cables 
from  Glasgow  of  a  decline  in  pig  iron  of  one  shilling 
sixpence.     Altogether  confidence  was  sorely  taxed  in 
all  iron  and  steel  properties  and  in  the  market  for 
those  materials ;  as  a  consequence  industrials,  as   a 
rule,  declined  materially  in  our  stock  market,  and 
the  whole  list  was  with  very  few  exceptions  more  or 
less  affected. 

Of  course  we  all  know  that  such  a  circus  as  de" 
scribed  above  could  not  have  been  gotten  up  were  the 
market  and  its  surroundings  in  a  perfectly  normal 
state.  There  are  conditions  now  existing  which  en- 
courage attacks ;  we  have  often  referred  to  them. 
Among  others,  prices  of  stocks  and  commodities  are 
high,  and,  depending  as  they  do  for  stability  not 
upon  present  dividends  but  anticipations  of  future 
developments  which  may  or  may  not  be  realized,  they 
are  easily  broken  on  any  plausible  rumor.  High 
prices  for  securities  which  have  no  support  but 
such  as  is  afforded  by  hopes  of  dividends  or 
increased  dividends  not  yet  earned,  are  based  on  so 
narrow  and  tottering  a  foundation  that  they  are  a 
promising  object  for  a  gunning  expedition  of  any  man 
ingenious  enough  to  devise  a  few  collateral  develop- 
ments, as  for  instance,  like  closing  mills  and  bearish 
telegrams  and  cables  from  oenters  of  activity  at  home 
and  abroad.  Just  now,  too,  such  a  raid  has  several  helps 
promoting  success.  What  influence  can  the  trans- 
actions of  this  week  exert  other  than  to  decrease 
buyers  and  increase  caution  ?  And  this  week's 
experience  is  by  no  means  the  first  of  its  kind. 


south  of  the  Ohio.  It  cannot  be  claimed,  however, 
that  this  extension  of  the  system  to  St.  Louis  is  not 
wise  or  natural.  On  the  contrary,  it  seems  the  logical 
outgrowth  of  the  Southera's  needs  and  the  exigencies 
of  the  situation.  The  same  might  be  said  of  the 
rumored  acquisition  in  its  interest  of  the  Chicago 
Indianapolis  &  Louisville,  or  *'Monon,"  though  this 
report  has  not  yet  been  confirmed.  The  Evans- 
ville  &  St.  Louis  will  carry  the  system  to  St. 
Louis,  the  *'Monon"  would  carry  it  to  Chicago; 
a  study  of  the  double- page  map  which  we  give 
in  our  Investors'  Supplement  will  show  that 
both  lines  would  be  very  serviceable.  However, 
as  to  the  Chicago  outlet,  nothing  tangible,  as  stated, 
has  yet  developed.  As  far  as  the  St.  Louis  line  is  con- 
cerned, this  is  an  acquisition,  no  doubt,  which  is  quite 
essential  to  the  Southern  in  its  competition  with  rival 
systems.  The  Louisville  &  Nashville  has  long  had  an 
outlet  to  St.  Louis,  its  line  exte  ding  from  Evansville 
to  that  point.  The  Mobile  &  Ohio  likewise  reaches 
St.  Louis  through  its  St.  Louis  &  Cairo  line,  while  the 
Illinois  Central,  with  its  extensive  system  of  road  on 
both  aides  of  the  Ohio  River,  has  entrances  into  St. 
Louis  from  both  the  north  and  the  south.  The  Louis- 
ville Evansville  &  St.  Louis  connects  Louisville  with 
St.  Louis,  and  under  the  management  of  tlie  South- 
ern ought  to  become  a  paying  line,  besides  proving 
of  great  strategic  advantage  to  the  Southern  in  the 
protection  and  development  of  its  traffic. 


The  announcement  that  the  Southern  Eailway 
Company  has  taken  steps  looking  to  the  acquisition 
of  the  Louisville  Evansville  &  St.  Louis  illustrates 
the  prevailing  tendency  under  which  the  smaller 
roads  are  gradually  finding  lodgment  in  the  folds  of 
the  large  systems,  and  also  constitutes  an  important 
step  in  itself.  The  Louisville  Evansville  &  St.  Louis 
has  been  in  financial  difficulties  for  a  long  time. 
The  property  is  now  to  be  reorganized,  and  then 
to  pass  into  the  possession  of  the  Southern.  In  one 
sense  this  step  marks  an  important  departure  for  the 
Southern.  During  the  last  few  years  many  additions 
have  been  made  to  the  system,  but  this  differs  from 
the  others  in  the  fact  that  it  will  carry  the  system 
across  the  Ohio  Eiver,  while  previously  the  company's 
lines  have  been  confined    entirely  to  the  territory 


We  have  been  favored  with  an  early  copy  of  the  re- 
port of  the  General  Electric  Company  for  the  fiscal 
year  ending  January  31  1900.  As  expected,  it  makes 
a  very  favorable  exhibit.  What  is,  perhaps,  more  im- 
portant, in  these  days,  is  that  it  shows  very  conserva- 
tive methods  in  the  statement  of  the  accounts.  As 
will  be  remembered,  a  complete  transformation  was 
effected  in  the  status  of  the  company  in  the  previous 
fiscal  year,  the  aggregate  of  the  stock  (common  and 
preferred)  having  then  been  reduced  from  $34, 712,000 
to  $20,827,200,  at  which  it  now  stands.  At  the 
same  time  the  accounts  were  revised,  and  the 
valuation  of  assets  on  the  books  very  materially  re- 
duced. The  same  policy  of  marking  down  assets  and 
charging  heavy  capital  outlays  to  expenses  was  con- 
tinued during  the  late  year.  The  period  was  a  pros- 
perous one,  and  a  further  decided  expansion  took 
place  in  the  company's  business.  The  report  gives 
the  total  of  the  sales  (amount  billed  to  customers), 
and  it  appears  that  this  aggregated  $22,379,463  for 
the  twelve  months  ending  January  31  1900,  against 
only  $15,679,430  for  the  preceding  twelve  months, 
when  the  orders  had  been  the  largest  ever  received  up 
to  that  time.  Of  course  higher  prices  have  played  a 
part  in  enlarging  the  total,  but  the  addition  is  so  con- 
siderable as  to  make  it  evident  that  there  was  also  very 
decided  growth  in  the  volume  of  business  done.  As  a 
matter  of  fact,  the  figures  given  show  progress  in  all 
directions. 

The  profits  on  the  sales  have  increased  in  an  equally 
striking  way,  having  risen  from  $2,584,890  in  1898  9 
to  $3,805,860  in  1899-1900.  Adding  amounts  received 
for  royalties  and  as  income  from  investments,  &c.,  total 
profits  for  the  year  were  $5,479,130.  This  includes 
one  unusual  item  for  a  large  amount,  namely  $838,- 
857  profit  realized  on  the  sale  of  securities  above  their 
inventory  value,  but  even  eliminating  this  altogether 
the  profits  in  the  ordinary  way  amount  to  $4,640,273, 
whereas  the  requirement  for  interest  on   the  deben- 
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tures  and  the  7  per  cent  dividends  on  the  preferred 
stock  were  but  $460,250,  leaving  a  surplus  of  $4,180,- 
023.  The  common  stock  is  $18,276,000,  and  the  6 
per  cent  dividends  now  being  paid  on  it  call  for  only 
11,096,560  per  year.  Out  of  the  $5,479,130  total 
profit,  no  leas  than  $2,000,000  was  appropriated  in  re- 
duction of  patent  account.  Through  this  and  pre- 
vious reductions  the  company's  extensive  and  valu- 
able patents  are  now  entered  upon  the  books  at  only 
$2,000,000.  As  illustrating  further  the  company's 
methods,  we  may  note  that  $1,330,428  spent  for  addi- 
tions to  factory  plant  during  the  year  were  included 
directly  in  expenses.  In  1893  the  book  value  of  the 
company's  three  factory  plants  was  reported  $3,958,- 
528  ;  in  the  interval  since  then  $4,560,863  has  been 
spent  for  additions  of  lands,  machinery,  buildings, 
&c.,  giving  a  total  of  $8,519,391,  while  these 
plants  are  now  entered  upon  the  books  at 
only  $3,400,002,  $5,119,389  having  been  written 
off  for  depreciation.  Perhaps  the  most  striking  way 
of  indicating  how  low  this  valuation  of  $3,400,012  is, 
is  to  say  that  in  it  only  $1,858,044  is  included  as  the 
value  of  the  real  estate  owned,  this  being  less  than 
one  dollar  per  square  foot  of  the  total  manufacturing 
floor  space  in  the  buildings.  The  report  tells  us  that 
the  company  has  no  notes  payable,  nor  is  there  under 
discount  any  paper  bearing  the  company's  endorse- 
ment or  guaranty.  The  report  is  in  many  respects  a 
model  one  for  a  company  of  this  class,  the  accounts 
being  stated  with  clearness  and  distinctness  and  the 
various  items  carefully  explained.  In  addition  the 
books  and  accounts  have  been  examined  by  Patterson, 
Corwin  &  Patterson,  certified  public  accountants, 
whose  certificate  is  attached. 


"While  ofl&cial  discount  rates  at  the  chief  Earopean 
centres  remain  unchanged,  the  unofficial  rates, 
especially  at  London  and  at  Berlin  and  Frankfort, 
continue  firm.  The  domestic  monetary  conditions, 
however,  have  this  week  grown  still  easier,  influenced 
by  last  Saturday's  bank  statement  and  the  increase 
of  $6,003,700  in  the  reserve  of  the  banks,  of  which 
15,487,300  was  in  specie  ;  the  surplus  reserve  was  in- 
creased by  $3,045,475  to  $10,950,275,  the  highest  since 
March  3,  when  it  was  $13,641,550.  Loans  were  ex- 
panded $6,106,200  and  deposits  were  increased  $11,- 
832,900.  A  notable  event  of  the  week  was  the  in- 
crease in  the  capital  of  the  National  Bank  of  Com- 
merce to  $10,000,000  (elsewhere  referred  to),  in  conse- 
quence of  consolidation  with  the  National  Union 
Bank,  and  the  statement  of  the  latter  will  no  longer 
appear  in  the  weekly  bank  return.  The  applications 
at  the  Treasury  for  the  exchange  of  refundable 
bonds  for  2  per  cents  continue  large,  and  the  total  of 
such  applications  up  to  the  close  of  business  on 
Thursday  amounted  to  $249,107,550,  of  which 
$209,180,850  was  from  banks  and  $39,926,700  from 
individuals.  The  amount  paid  for  premiums  on 
these  bonds  thus  far  amounts  to  about  $25,000,000. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  this  week  at  the  Stock  Exchange  at  4  per  cent 
and  at  2  per  cent,  averaging  about  3  per  cent.  On 
Monday  loans  were  made  at  4  per  cent  and  at  3  per 
cent,  with  the  bulk  of  the  business  at  3^  per  cent.  On 
Tuesday  the  transactions  were  at  3|-  per  cent  and  at 
3  per  cent,  with  the  majority  at  3i  per  cent.  On 
Wednesday  loans  were  at  Si  per  cent  and  at  2^ 
per  cent,  with  the  bulk  of  the  business  at  2^  per  cent. 


On  Thursday  the  transactions  were  at  3  per  cent  and 
at  2i  per  cent,  with  the  majority  at  3  per  cent. 
On  Friday  loans  were  at  3  per  cen*  and  at  2  per 
cent,  with  the  bulk  of  the  business  at  2^  per  cent. 
Banks  and  trust  companies  quote  3  per  cent  as  the 
minimum,  though  some  standing  loans  are  main- 
tained at  3i  per  cent.  Time  contracts  are  freely 
offered,  with  only  a  moderate  inquiry.  Rates  on  good 
mixed  Stock  Exchange  collateral  are  3^  per  cent  for 
sixty  to  ninety  days,  3|@4  per  cent  for  four  months 
and  4  per  cent  for  longer  periods.  There  is  a  good 
supply  of  commercial  paper,  but  the  inquiry  therefor 
is  small,  though  a  fair  amount  of  business  is  reported 
by  the  brokers.  Rates  are  4@4|  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4|@5  per  cent 
for  prime  and  5^@6  per  cent  for  good  four  to  six 
months'  single  names. 

News  from  the  seat  of  war  in  South  Africa  has 
been  meagre  this  week.  There  is,  however,  evi- 
dence that  the  preparations  of  the  British  forces  for 
an  advance  are  now  completed.  It  was  reported  on 
Friday  that  a  portion  of  General  Roberts's  forces  had 
engaged  the  enemy  at  Karee  Siding,  six  miles  north 
of  Glen.  This  may  indicate  that  the  advance  of  the 
main  British  army  has  already  begun.  Meanwhile,  the 
Boers  are  occupied  with  demonstrations  against  Wep- 
ener,  which  is  besieged  by  them.  A  report  from 
General  Roberts,  severely  censuring  Generals  Warren 
and  Buller  and  Colonel  Thorneycroft  for  the  disaster 
at  Spion  Kop,  has  been  made  public  in  London,  and 
it  is  expected  that  these  officers  will  be  recalled. 
The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
4@4i  per  cent.  The  open  market  rate  at  Paris  is  3^  per 
cent,  and  at  Berlin  and  Frankfort  it  is  4:^  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  lost  £268,387  bullion  during  the  week, 
and  held  £31,915,934  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  loss  was  due 
to  the  export  of  £200,000  (of  which  £100,000  were  to 
Argentine,  £70,000  to  Cape  Town,  £20,000  to  Rou- 
mania  and  £10,000  miscellaneous),  to  £129,000  sent  to 
the  interior  of  Great  Britain,  and  to  imports  of  £61,- 
000,  of  which  £49,000  were  bought  in  the  open  mar- 
ket and  £12,000  were  from  Australia. 


The  foreign  exchange  market  has  been  dull  though 
firm  this  week.  There  was  almost  an  entire  absence 
of  business  on  Monday,  in  consequence  of  the  closing 
of  the  London  market  for  the  Easter  holiday.  There- 
after the  transactions  were  limited  to  counter  busi- 
ness, and  it  was  not  until  Thursday  that  much  ani- 
mation was  observed,  and  then  there  appeared  to  be 
a  good  demand  for  short  sterling  for  to-day's  (Satur- 
day's) steamer.  The  market  is  quite  bare  of  bankers* 
bills.  The  investment  operations  in  long  sterling 
have  resulted  in  the  hoarding  of  considerable  amounts 
of  this  class  of  exchange,  and  the  retention  here  of 
purchases  of  securities  which  have  been  made  for 
London  account  has  deprived  the  market  of  bills 
which  would  otherwise  have  been  drawn  against  these 
purchases  had  they  been  promptly  shipped.  The  sup- 
ply of  commercial  bills  against  grain  and  cotton 
is  very  small  and  the  chief  offerings  are  those 
drawn  against  manufactures,  petroleum,  provisions 
and  articles  other  than  raw  staples.  Meanwhile  there 
is  the  customary  demand  for  remittance,  which  tends 
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to  absorb  all  offerings,  and  consequently  rates  remain 
firm  for  all  classes  of  bills.  01  course  if  rates  should 
continue  to  advance,  they  will  soon  reach  a  point  at 
which  gold  can  be  profitably  exported,  but  bankers 
are  of  the  opinion  that,  unless  there  should  be  an 
urgent  inquiry  for  the  metal  in  London,  of  which 
there  is  not  at  present  any  indication,  the  demand  for 
remittance  will  either  be  met  with  bills  which  are  now 
being  held  oS  the  market  awaiting  higher  rates,  or 
that  in  some  other  way  the  inquiry  for  remittance 
will  be  satisfied  without  exporting  gold.  Still,  with 
rates  for  sight  sterling  so  close  to  the  gold- exporting 
point  as  they  now  are,  there  is  a  possibility  of  gold 
being  shipped  by  some  remitter  who  may  be  unable  to 
supply  his  requirements  otherwise.  Gold  received  at 
the  Custom  House  this  week,  $26,811.  The  Assay 
Office  paid  $704,946  for  domestic  bullion. 

Nominal  rates  for  exchange  were  4  84|  for  sixty-day 
and  4  88@4  SS^for  sight  until  after  Wednesday,  when 
all  the  drawers  quoted  4  88i  for  the  latter.  On  Fri- 
day rates  were  4  84^@4  85  for  sixty-day  and 
4  88i@4  89  for  sight.  Eates  for  actual  busi- 
ness opened  on  Monday  unchanged,  compared 
with  those  at  the  close  on  Friday  of  last  week, 
at  4  83|@4  84  for  long,  4  87i@4  87f  for  short  and 
4  88i@4  88i  for  cables,  and  the  market  was  very  dull 
and  firm.  It  was  only  a  little  more  active  on  Tues. 
day  and  on  the  following  day,  but  no  change  was  made 
in  rates.  On  Thursday  rates  for  actual  business 
were  advanced  one-  quarter  of  a  cent  all  around,  to 
4  84@4  84i  for  long,  4  87|@4  88  for  short  and  4  88^ 
@4  88f  for  cables,  and  the  market  closed  quite  firm. 
On  Friday  the  tone  was  strong  and  rates  for  actual 
business  again  advanced  one- quarter  of  a  cent  all 
around,  to  4  84i@4  84^  for  long,  4  88@4  88i  for 
short  and  4  88|@4  89  for  cables.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 


Brown  Bros 

Baring. 

Magoun&Co.. 
Bank  British 

No.  America. . . 

Bank  of 
Montreal 

Canadian  Bank 
of  Commerce.. 

Heldelbach,  Ick 
elhelmer  &  Co. 

liazardFreres... 

Merchants'  Bk. 
of  Canada — 


5  60  days. 

t  Sight..., 

5  60  days, 
I  Sight..., 

5  60  days 

J  Sight... 

1  60  days 

)  Sight... 

5  60  days 

\  Sight... 

J  60  day  8 

.  I  Sight... 

5  60  days 
•  I  Sight... 

( 60  days 
.  )  Sight... 


FBI., 
Apr-  13. 

MON., 
Apr.  16. 

Tttes., 
Apr.  17. 

Wkd.. 
Apr.  18. 

TH0K., 
Apr.  19. . 

4  841^ 
4  88>6 

H^ 

84^ 
881^ 

8iM 
88!^ 

84^ 
88« 

4  84^ 
488 

i« 

84!^ 
88 

84H 
88J^ 

84^ 
88!^ 

4  84H 
4  88>» 

84  J^ 
88>i 

§1^ 
88H 

84« 
88H 

84H 
88>i 

4  84« 

4  88H 

84!^ 
88^ 

84« 

88^ 

84^ 
88H 

84« 
88>fi 

4  84^ 
4  88 

21^ 
88H 

841,^ 
88H 

84W 
88!^ 

84« 

88!^ 

4  84^ 
4  88H 

88H 

841^ 
88H 

84^ 
88« 

84^ 

88^ 

4  84J^ 

188% 

84« 

84\i 
88H 

88>« 

84« 

88H 

4  84i< 

4  88^ 

84J^ 
88>4 

81)4 
88'* 

84>£ 
88K 

84H 
88ki 

FBI., 
Apr.  20. 

"85 
89 

84^^ 
88Ji^ 
85 
89 

8iM 
88^ 
84U 


85 
89 

841^ 
88>6 

8iH 
88H 


The  market  closed  strong  on  Friday,  with  rates  for 
actual  business  4  84i@4  84^  for  long,  4  88@4  88i 
for  short  and  4  88|@4  89  for  cables.  Commercial 
on  banks  4  83f  @4  84  and  documents  for  payment 
4  83i@4  84f  ;  cotton  for  payment  4  83i@4  83^  ;  cot- 
ton for  acceptance  4  83f  @4  84,  and  grain  for  pay- 
ment 4  84i@4  84|. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  BndinQ  April  20,  1900. 


Currency . 
Gold 


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


15,986,000 
1.147.000 


»7,112,000 


Shipped  by 
N.  T.  Banks. 


$3,584,000 
889,000 


14,473.000 


Net  Interior 
Movement, 


Gain.  J2.381.000 
Gain.      258,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Gain.  $2,639,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


We4lc  BnMtm  April  20, 1900. 

Banks  Interior  movement,  as  above 
Snb-Treasury  operations 

Total  gold  and  legal  tenders... 


Into 
Bank*. 

Out  of 
Banks. 

$7,112,000 
23,500.000 

»,'?0.B12.000 

$4,473,000 
20.600,000 

$24,973,000 

April  19.  1900. 

April  20, 1899. 

Bank  of 

Gold. 

Silver. 

Total 

Gold. 

Silver. 

TotdL 

Sngland 

Franco 

Qsrmany 

anssla 

A.ns.-Hung'yt 

Spain 

Italy 

Netherlands.. 
Nat.BelK'm.... 

£ 
81.915,934 
77,694,767 
26,492.000 
83.641,000 
87.670,000 
13.689,000 
15,478,000 
4,870,000 
8,866,000 

£ 

£ 
81,915,934 
132,969,138 
38,624,000 
90,756,000 
47,336,000 
29,294,000 
17,090,000 
10,761,000 
4,299,000 

£ 
80,930,264 
72.671.872 
29.625,000 
97.406,000 
29,927.000 
11.654,000 
16,417,000 
8,835.000 
2,949.000 

£ 

£ 

80.980.264 

45,274,871 
13,132,000 
7.115,000 
9.666,000 
15,605,000 
1.612,000 
6.891.000 
1.433,000 

48,171,875 

15,282,000 

4,667,000 

10,469,000 

12,341,000 

1.920,000 

6,881,000 

1,474,000 

120.843,747 
44,887,000 

102,072,000 
40,386,000 
23,995,000 
17.337.000 
10,666,000 
4,423,000 

Tot.thls  week 
Tot.  Drev.  w'k 

293,316,701 
292,738.9P7 

99,728,371 
99.097.461 

393,045,073 
391.836.428 

294,464,136 
293.001.770 

101125875 
100124989 

895.690,011 
893,126.739 

t  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
liOndon,  in  order  to  redu';e  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  bv  24  instead  ot  'M. 

'  The  division  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neltlier  case  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  aU  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date— that  is  the  latest  reported  figures. 


.^et  Ohamiit  in 
Bank  Holding$. 

Gain.  $2,639,000 
Gain.    3.000,000 

Gn\n.  t5.R39.0On 


FOREIGN  TRADE   CONDITIONS  AND  HIGH 
RATES  OF  EXCHANGE. 

The  high  rates  ruling  for  foreign  exchange  are 
singularly  at  variance  with  our  latest  foreiga  trade 
figures.  Never  have  these  conditions  stood  so  out  of 
harmony  to  one  another.  The  Bureau  of  Statistics 
has  this  week  published  its  trade  statement  for  March 
and  for  the  first  quarter  of  1900,  and  they  show  phe- 
nomenally favorable  results.  Our  readers  do  not  need 
to  be  told  that  these  data  follow  years  of  extremely 
large  merchandise  trade  balances.  We  published  in 
January  (January  27,  page  152-153)  the  record  running 
back  to  1870.  The  aggregates  for  the  last  four  calen- 
dar years  given  in  that  record  were  beyond  precedent; 
those  years  showed  the  remarkable  average  merchan- 
dise balance  of  8444,400,000  per  year  ;  for  the  last  two 
years  the  average  was  $548,116,000,  and  for  last  year 
the  net  gold  imports  were  only  $5,815,553,  and  hence 
the  net  unsettled  balance  for  1899,  including  the 
whole  trade,  merchandise,  silver  and  gold,  was  $492,- 
476,167. 

It  is  desirable  to  recall  this  condition  of  the  trade 
accounts  with  foreign  countries  at  the  opening  of  the 
new  year  to  really  appreciate  the  situation  since. 
Starting  1900,  then,  with  the  trade  figures  showing  a 
left-over  balance  of  $492,476,167,  we  can  intelligently 
note  the  details  of  the  Government's  latest  return  of  the 
foreign  trade  movement.  We  give  our  usual  compila- 
tions on  a  subsequent  page.  The  results  are  striking 
from  whichever  direction  we  view  them,  whether  we 
take  the  last  month  (March)  by  itself  or  the  full 
three  months  or  the  last  two  months;  and  whether  we 
have  to  do  with  the  exports  alone  or  only  the  excess 
of  exports  over  imports.  For  instance,  the  total  mer- 
chandise exports  for  the  first  quarter  of  the  new  year 
reach  $371,322,000.  Bear  in  mind  that  this  is  the 
largest  aggregate  for  that  three  months  the  country 
has  ever  realized;  not  even  in  1898,  the  phenomenal 
year  in  our  trade  record,  was  the  aggregate  export 
for  the  first  quarter  as  large,  the  total  in  1898  for 
those  three  months  being  only  $315,964,000.  More- 
over, the  net  balance  of  the  merchandise  movement 
for  the  whole  quarter  is  likewise  surprising,  it  having 
reached  $140,209,052.  Only  in  three  other  years  of 
the  country's  record  has  the  movement  for  the  same 
three  months  aggregated  even  100  million  dollars;  those 
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three  years  were  1899,  when  the  total  was  $122,669,- 
317;  in  1898,  when  it  was  about  10  million  dollars 
larger  than  now— that  is,  $150,500,077,  and  in  1878 
(twenty-two  years  ago),  when  it  was  $101,155,003. 
Sach  facts  as  these  disclose  the  peculiarly  conserva- 
tive condition  in  which  the  merchandise  accounts 
have  been  running  the  whole  of  the  first  quarter  of 
1900. 

Another  feature  worthy  of  notice  is  that  the  latest 
results  have  in  most  particulars  been  the  best.  That 
is  to  say,  if  we  combine  the  last  two  months,  we  have 
a  still  better  average  than  for  the  whole  quarter,  and 
if  we  analyze  the  last  month  (March)  it  is  found  to  be 
in  some  respects  the  best  as  well  as  the  most  remark- 
able of  all.  In  the  matter  of  exports,  this  relation  is 
very  striking.  For  the  whole  quarter  (January  to 
xVIarch,  both  inclusive,)  the  average  per  month  was 
1123,774,000;  for  February  and  March  alone  the  aver- 
age per  month  was  $126,862,500,  whereas  the  actual 
merchandise  exports  in  March  were  $134,313,000. 
There  has  never  been  but  one  month  when  the  mer- 
chandise exports  exceeded  this  March  total,  and  that 
was  in  December  1898.  Our  readers  know  that  exports 
in  December  invariably  run  much  fuller  than  in 
March;  and  yet  here  is  a  total  which  is  in  excess  of 
them  all  with  the  single  exception  named.  To  present 
the  whole  quarter's  record  and  to  disclose  this  increase, 
month  by  month,  since  the  opening  of  1900,  against  a 
usual  decrease  in  those  months,  we  have  prepared  the 
following  comparative  statement  for  the  first  quarter 
of  1900  and  1899: 

Exports—  19C0.  1899. 

Total  exports  for  January $117,597,000    $115,591,000 

Total  exports  three  months )    371,322.000      313,988,000 

Average  Jan.,  Feb.  and  March 5    123,774,000      104.662,667 

Total  exports  Feb.  and  March )    253,725,000      198,397,000 

Average  per  month  Feb.  and  March 5    126,862,500        99,198,500 

March  exports 134,313,000      104,560,000 

Imports— 

Totalimports  in  January 75,897,000        58,240,000 

Total  imports  for  three  months )    231,113,000      191,319,000 

Average  Jan.,  Feb.  and  March 5      77,037,700        63,773,000 

Total  imports  Feb.  and  March >    155,216,000      133,079,000 

Average  per  month  Feb.  and  March  ....  5  77,608,000  66,539,f  00 
March  imports 86,442,000        72,821.000 

Balances— 

January  net  balance 41,700,000  57,351,000 

Average  net  balance  three  months 46,736,000  40,890,000 

Feb.  and  March  average  net  balance 49,254,500  32,659,000 

March  net  balance 47,871,000  31,739,000 

The  foregoing  presents  the  1900  figures  so  as  to 
bring  out  clearly  what  we  have  already  said  with  refer- 
ence to  the  trade  movement  the  first  quarter  of  this 
year.  Comparison  is  likewise  made  with  last  year's 
movement  for  the  same  three  months — a  year  when 
the  total  merchandise  exports  and  imporfs  were  the 
largest  they  have  ever  been,  and  the  net  balance  for  the 
12  months  was  exceeded  only  by  1898;  the  year  with 
which  comparison  is  made  was  therefore  not  an  ordi- 
nary year,  but  for  that  reason  it  gives  stronger  empha- 
sis to  the  peculiarities  of  the  present  season.  As  an 
illustration,  note  the  substantial  and  progressive 
nature  of  the  improvement  in  1900  measured  through 
the  smaller  totals  and  material  declines  in  1899.  The 
one  for  1900  expands  while  the  other  for  1899  con- 
tracts. The  latter  movement  as  previously  remarked 
is  the  natural  course  for  the  first  half  of  any  year, 
only  in  1899  the  contraction  from  January  to  the 
first  of  April  was  not  that  year  as  rapid  as  usual;  had 
it  been  an  average  year,  the  contrast  between  it  and 
1900  wfuld  have  been  more  marked.  As  it  stands, 
the  exports  for  the  three  months  of  1900  averaged  a 
little  over  123f  million  dollars  and  rose  from  117^ 
million  dollars  in  January  to  134^  million  dollars  in 
March;  whereas  in   1899  the  exports  for  the  three 


months  averaged  a  little  over  104^  million  dollars,  or 
fell  from  115^  million  dollars  in  January  to  104^  mil- 
lion dollars  in  March. 

Perhaps  we  should  refer  to  the  enlarged  shipments 
of  cotton,  as  that  movement  and  the  high  price  for 
the  staple  have  been  the  chief  cause  for  the  decided 
increase  in  the  exports  in  March,  and  indeed  for  a 
good  part  of  the  increases  of  the  other  months  this 
year.  Our  overland  cotton  report  published  April  7 
(page  665-666)  showed  that  the  March  shipments  to  for- 
eign ports  of  that  staple  were  320,716  bales  in  excess  of 
the  shipments  in  the  same  month  last  year;  as  the 
price  also  averaged  about  3  cents  per  pound  higher, 
it  is  easy  to  see  that  the  increased  value,  together 
with  the  large  addition  to  the  quantity,  formed  a  very 
important  item  which  goes  far  towards  accounting 
for  the  larger  exports  that  month.  On  the  other 
hand  it  so  happened  that  the  total  breadstuffs  and 
provisions  included  in  the  exports  were  in  the  same 
month  less  than  in  March  1899  in  both  quantity  and 
value.  It  hardly  needs  to  be  said  that  this  condition 
is  an  ordinary  one.  Our  crops  always  vary  from  year 
to  year  and  the  period  and  extent  of  the  demand  for 
them  by  other  countries  also  varies;  hence  the  value 
of  each  crop  that  enters  into  our  foreign  trade  figures 
and  the  months  in  which  the  marketing  of  them  oc- 
curs often  fluctuate.  Sometimes  one  crop  and  some- 
times another  is  the  most  prominent  in  the  move- 
ment. In  1897-98  breadstulls  formed  about  as  notable 
an  item  as  cotton  has  been  this  year;  the  marketing 
of  a  considerable  portion  of  the  1897  yield  was  de- 
layed until  the  early  months  of  1898,  so  that  the  total 
value  of  cotton,  breadstuffs,  provisions  and  petroleum 
reached  in  March  1898  ($71,509,644)  just  about  the 
same  aggregate  value  that  the  like  articles  did  this 
year  ($71,997,560),  only  in  March  1898  breadstuffs  was 
the  prominent  item,  whereas  in  March  1900  cotton 
held  a  similar  place. 

These  facts  are  interesting  as  incidents  in  the 
movement  of  our  foreign  trade  during  recent  months. 
But  the  chief  significance  the  figures  have  at  present 
is  the  anomaly  presented  by  the  high  rates  of  foreign 
exchange  ruling  in  the  face  of  such  a  trade  balance 
as  we  have  now  piled  up.  We  have  already  seen  that 
for  the  twelve  months  of  1899  the  trade  accounts 
showed  a  net  unsettled  amount  (including  mer- 
chandise, gold  and  silver)  owing  the  United  States 
of  $492,476,167.  In  addition  to  that  we  have  since 
that  year  closed,  and  up  to  the  first  of  April,  secured  a 
further  balance  reaching,  when  made  up  in  the  same 
way,  $149,375,000,  making  the  balance  in  all  $641,- 
851,167  in  fifteen  consecutive  months.  And  yet, 
notwithstanding  these  results,  exchange  last  week 
got  very  near  the  gold- export  point,  and  one 
withdrawal  of  $500,000  gold  was  made  for  shipment 
to  Buenos  Ayres.  It  was  claimed  that  the  shipment 
was  not  an  exchange  matter.  No  doubt  that  claim  is 
correct.  At  the  same  time  it  is  to  be  said  that  the  first 
gold  shipments  which  begin  a  gold  outflow  never  can 
be  justified  by  the  direct  exchange  rates.  Besides, 
rates  have  further  advanced  the  current  week,  and 
gold  exports  are  sure  to  be  an  event  not  long  hence 
unless  the  trend  of  affairs  is  changed  by  some  unfore- 
seen infiuence.  Fortunately^  our  financial  status  is 
now  so  fixed  that  no  one  is  nervous  over  the  loss  of  a 
little  gold.  To  be  sure,  it  is  not  a  stim.ulating  move- 
ment in  an  industrial  way.  But  that  is  of  little  im- 
portance. The  question  that  should  concern  the  pub- 
lic is,  Why  is  this  outfiow  ? 
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STEEL    PRODUCTION  IN   THE  THREE 
LEADING  COUNTRIES. 

Statistics  have  been  published  this  week  bearing 
upon  the  steel  production  of  the  three  leading  steel 
producing  countries  of  the  world,  namely  the  United 
States,  Great  Britain  and  Germany.  For  the  United 
States  Mr.  James  M.  Swank,  that  veteran  and  unex- 
celed  authority  in  the  iron  world,  has  issued  the 
official  figures  showing  the  production  of  open-hearth 
steel  in  this  country,  the  statement  of  the  Bessemer 
steel  output  having  been  previously  given,  and  we 
having  reviewed  it  in  our  issue  of  March  17.  For 
Great  Britain  the  British  Iron  Trade  Association  has 
issued  tabulated  statements  iadicating  the  output  of 
both  Bessemer  and  open-hearth  steel.  At  the  same 
time  the  arrival  of  the  German  periodicals  has  fur- 
nished us  with  similar  data  concerning  j^the  make  of 
steel  in  Germany. 

Peculiar  interest  is  given  these  various  results  by 
the  week's  sensational  developments  in  the  steel  trade 
—or  perhaps  it  would  be  more  accurate  to  say  in  the 
steel  trade  in  its  relation  to  the  stock  markets  ;  for  the 
way  the  alleged  depression  in  the  steel  industry  has 
been  announced  and  the  methods  taken  to  acquaint 
the  public  with  its  assumed  presence  leave  no  room  to 
doubt  that  those  engineering  the  scheme  had  an  eye 
to  the  effect  of  the  transaction  on  that  sensitive  baro- 
meter, the  price  fluctuations  on  the  Stock  Exchange. 
It  is  hardly  necessary  to  tell  the  reader  that  the  stat- 
istics concerning  the  steel  output  show  marked 
growth  in  all  three  of  the  countries  mentioned.  This 
under  ordinary  circumstances  would  be  accepted  as  a 
satisfactory  and  very  gratifying  fact,  indicative  of  the 
world-wide  conditions  of  prosperity  existing.  We  are 
not  sure  in  view  of  what  has  happened  now,  it  will 
not  be  taken  as  confirming  the  stories  of  excessive 
production  with  the  prospect  of  inevitable  depression 
and  disaster  which  invariably  attend  such  a  state  of 
things.  It  behooves  us  therefore  to  make  a  careful 
inquiry  into  the  subject,  with  a  view  to  seeing  just 
what  the  rate  of  growth  has  been  and  what  inference 
may  fairly  be  deducible  therefrom. 

The  statistics  for  this  country  first  invite  attention. 
It  cannot  be  said  that  the  returns  of  the  open-hearth 
steel  production  are  at  all  surprising,  and  yet  they 
show  marvelous  results.  Until  within  the  last  few 
years  the  quantity  of  steel  made  by  the  open-hearth 
process  was  comparatively  small,  and  the  advance  of 
the  United  States  in  its  steel  production  was  meas- 
ured in  the  main  by  the  record  of  the  Bessemer  steel 
output.  But  now  the  production  of  open-hearth  steel 
is  growing  very  fast,  and  has  reached  large  propor- 
tions. In  the  calendar  year  1899,  according  to  the 
figures  made  public  this  week,  the  open-hearth  prod- 
uct was  but  little  less  than  three  million  tons — 2,947,- 
316  tons.  This  compares  with  2,230,292  tons  in  1898, 
1,608,671  tons  in  1897  and  but  1,298,700  tons  in  1896. 
In  other  words,  in  three  years  the  open-hearth  prod- 
uct has  considerably  more  than  doubled.  In  the  case 
of  the  Bessemer  steel  output,  we  found  that  the  out- 
put had  nearly  doubled  in  the  same  three  years,  the 
total  rising  from  3,919,906  tons  to  7,586,354  tons. 

There  is  a  small  amount  of  steel  made  by  other  pro- 
cesses than  the  Bss'semer  and  the  open  hearth.  For 
the  purpose  of  seeing  whether  we  have  been  proceed- 
ing too  fast,  it  will  be  best  therefore  to  take  as  a 
basis  of  comparison  the  total  steel  production  of  all 
kinds.     Mr.  Swank  estimates  this  for  1899  at  10,640,- 


000  tons.  In  1898  we  turned  out,  according  to  the 
same  authority,  only  8,932,857  tons  in  the  aggregate, 
in  1897  but  7,156,957  tons,  and  in  1896  no  more  than 
5,281,689  tons.  An  addition  of  5,358,311  tons  or  over 
100  per  cent  in  the  short  space  of  three  years  obviously 
appears  large,  and  taken  by  itself  might  encourage 
the  thought  that  there  had  been  over-production.  But 
let  the  reader  not  be  over-hasty.  Too  much  should 
not  be  predicated  on  statistics  covering  such  a  limited 
period.  If  the  comparison  be  extended  further  back 
we  shall  find  that  there  is  nothing  at  all  to  justify 
such  pessimistic  views. 

In  the  first  place,  it  must  be  remembered  that  in 
comparing  with  1896  we  are  comparing  with  a  year 
of  depression  and  hence  with  a  low  total.  But  this  is 
by  no  means  the  most  important  fact.  There  had 
been  lack  of  full  normal  growth  for  an  entire  series  of 
years  up  to  1896.  The  truth  is,  preceding  the  pres- 
ent era  of  prosperity  there  had  been  during  the 
whole  of  the  last  decade  hardly  two  consecutive  years 
of  good  trade  and  full  mercantile  activity.  If  in  one 
period  of  twelve  months  we  had  a  little  revival  and 
seemed  to  be  on  the  road  to  recovery,  the  next  year  we 
were  down  again  in  the  dumps.  The  reason  for  these 
fitful  trade  movements  has  been  many  times  ex- 
plained in  these  pages.  0  wing  to  our  currency  de- 
fects and  the  fact  that  one  of  the  great  political  par- 
ties had  given  adhesion  to  doctrines  involving  the 
debasement  of  the  standard  of  values,  the  course 
of  trade  has  been  intermittent  and  subject  to  serious 
changes  and  violent  set-backs.  The  statistics  of  steel 
production  furnish  an  excellent  illustration  of  the 
truth  of  this  statement.  As  early  as  1890  our  output 
of  steel  had  been  4,277,071  tons.  I  o  1891  there  was 
a  drop  to  3,904,240  tons,  in  1892  an  advance  to  4,927,- 
581  tons,  in  1893  a  decline  again  to  4,019,995  tons, 
from  which  there  was  a  rise  to  6, 114,834  tons  in  1895, 
only  to  be  succeeded  by  another  drop,  this  time  to 
5,281,689  tons  in  1896.  In  brief,  in  the  six  years  from 
1890  to  1896  the  steel  production  of  the  United  States 
increased  only  a  million  tons,  that  is,  from  4,277,071 
tons  to  5,281,689  tons.  After  such  a  long  period  of 
enforced  inactivity,  is  it  any  wonder  that  now,  with 
the  old  restraint  in  large  measure  removed,  our  in- 
dustrial progress  should  be  correspondingly  more 
rapid.  We  have  always  insisted  that  such  a  consum- 
mation would  be  attended  by  such  a  result. 

Passing  now  to  a  consideration  of  the  statistics  for 
Germany  and  Great  Britain,  we  shall  find  additional 
confirmation  of  what  we  have  said.  The  German 
figures  particularly  are  instructive  on  this  point.  We 
have  compiled  the  following  statement  to  show  the 
steel  output  of  the  three  countries,  separately  and 
combined,  for  each  of  the  last  ten  years. 


Oermany 

Total 

VniUd  States. 

Great  Britain. 

and  Luxemberg. 

3  countries 

Year. 

Gross  tons. 

P.e. 

Gross  tons 

P.c. 

Metric  tons. 

P.c. 

Tons. 

1899.... 

.10,640,000 

48'61 

5,000,000 

22-84 

6,250,000 

28-55 

21,890.000 

\  1898.... 

.  8,932,857 

46-10 

4,665,986 

24-08 

6,779,570 

29-88 

19,378.413 

1897.... 

.  7,156,957 

42-51 

4,58^,961 

27-24 

5,091,!<82 

30-26 

16,834,800 

1896. . . . 

.  5,281,689 

36-01 

4,233,397 

29-53 

4,796,226 

33-51 

14.811,312 

1896.... 

.  6,114,834 

45-40 

8,389,962 

25-17 

3,962,775 

29-43 

13,467,571 

1801.... 

,  4.412,032 

39-17 

3,210,702 

28*50 

3,641,624 

32-33 

11,264,358 

,,  1893.... 

.  4,019,996 

39-29 

3.049,763 

29-80 

3,163,442 

SO-91 

10,233,200 

;  1893.... 

.  4,927,531 

46  04 

3,019.640 

28-21 

2,758,217 

25-76 

10,703,438 

1891.... 

.  3,904,210 

40-15 

3,266,543 

33-49 

2,562,549 

26-36 

9,723,382 

1880.  .. 

.  4,277,071 

41-98 

8.679,043 

36-11 

2,232,009 

21-91 

10,188,218 

Note  the  contrast  between  the  course  of  the  German 
steel  production  and  that  of  the  United  States.  AVhile 
our  progress,  for  the  reason  given,  has  been  very 
irregular,  that  of  Germany  has  been  steady,  persistent 
and  uninterrupted  ;  not  one  of  the  years  has  failed  to 
show  very  substantial  growth,  and  the  output  for 
1899  at  0,350,000  tpns  compares  with  only  2,232,099. 
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tons  in  1890.  Indeed,  as  will  be  observed,  the  rate  of 
fijrowth  in  that  country  has  been  greater  than  in  this. 
Since  1890  the  German  production  has  increased 
nearly  two- fold,  wtiile  the  production  of  the  United 
States  has  gained  not  quite  150  per  cent.  In  Great 
Britain  progress  has  naturally  been  less  rapid.  The 
British  producer  has  lost  in  the  United  S'ates  a 
very  important  cxistomer,  our  own  mills  supplying  the 
home  market  almost  entirely,  and  besides  this  con- 
ditions have  at  one  time  or  another  been  very  unfavor- 
able during  the  decade  in  nearly  all  the  British  pos- 
sessions. 

The  table  given  discloses  another  very  important 
fact.  It  shows  that,  taking  the  three  countries 
together,  the  yearly  increase  during  the  last  three 
years  has  been  almost  absolutely  uniform  in  amount, 
being,  roughly,  2|  million  tons  each  year.  From  14,- 
311,312  tons  in  1896,  there  was  an  increase  to  16,834,- 
300  tons  in  1897,  an  addition  of  2,522,988  tons;  then 
an  increase  to  19,378,413  tons  in  1898,  an  addition  of 
2,544,113  tons;  and  now  an  increase  to  21,890,000 
tons  in  1899,  an  addition  of  2,511,587  tons.  Is  there 
any  reason  to  think  that  the  same  growth  is  not  to 
continue  in  1900,  or  that  the  United  States  is  not  to 
share  in  it  to  the  full  extent?  As  far  as  can  now  be 
foreseen,  there  is  only  one  circumstance  that  could 
check  consumption,  namely  unduly  high  prices.  To 
the  extent,  therefore,  that  the  gradual  decline  in 
prices  during  recent  weeks  has  removed  the  probabil- 
ity of  such  a  danger,  the  event  is  encouraging  instead 
of  the  reverse. 


THE   PORTO    RICAN   CHARTER. 

It  18  extremely  unfortunate,  in  our  judgment,  that 
the  enactment  of  a  charter  of  government  for  Porto 
Eico — the  first  experiment  of  the  kind  in  our  new 
colonial  possessions — should  have  become  entangled 
with  the  controversy  over  tariff  versus  froe  trade.  We 
think  this  complication  regretable,  even  if  the  tariff 
legislation  is  admitted  to  be  a  purely  revenue  provision, 
framed  solely  to  meet  a  temporary  emergency,  and 
strictly  limited  as  to  the  period  of  its  application. 
The  inevitable  result  of  this  association  of  two  not 
necessarily  connected  matters  of  legislation  has  been 
that  party  feeling  in  this  country,  strongly  excited 
over  the  taxation  clauses  of  the  Act,  has  neglected  the 
governmental  clauses.  The  tariff  provisions  have  oc- 
cupied public  discussion,  pending  the  debate  on  the 
bill,  so  much  to  the  exclusion  of  the  more  permanent 
and  far  more  weighty  section  in  which  the  form  of 
future  government  for  the  island  is  provided,  that  we 
hardly  think  the  broader  question  has  received  ade 
<iuate  consideration  by  our  people.  Yet  this  is  prob- 
ably the  most  important  step  taken  in  our  constitu 
tional  history  during  thirty- five  years,  and  perhaps 
much  longer. 

The  problem  confronting  Congress  was  to  deter- 
mine the  actual  relation  between  Porto  Eico  (and, 
inferentially,  any  other  of  our  colonial  possessions) 
and  the  United  States.  At  the  start,  tacitly  or 
expressly,  the  embarrassing  consideration  arose  to 
which  we  invited  our  readers'  attention  at  the  fall  of 
Manila.  These  new  acquisitions  of  territory,  includ- 
ing Porto  Eico,  Hawaii  and  the  Philippines,  were 
either  potential  States  of  the  Union  or  subject  com- 
munities. If  integral  parts  of  the  Union,  provision 
for  their  temporary  government  was  simple  and  well- 
defined  by  precedent.  They  would  be  governed  under 
the  general  authority  of  the  President  and  Seiate  of 


the  United  States,  with  neither  voting  power  in  the 
national  legislature  nor  political  privileges  in  a  national 
election.  But  it  would  remain  understood,  as  it  has 
always  been  understood  in  every  previous  case  in 
point,  that  at  some  future  date — prescribfd  as  a  rule 
by  growth  in  population — the  territory  would  be 
admitted  as  a  State  in  the  Union.  Its  citizens 
would  then  vote  for  President.  It  would  choose  at 
least  one  member  of  the  House  of  Eepresentatives. 
In  the  Federal  Senate  its  representation  would  be 
as  large  as  that  of  New  York,  Pennsylvania  or 
Massachusetts. 

This  common  understanding,  which  greatly  sim- 
plified provision  for  such  new  acquisitions  as  Louisi- 
ana or  California,  seriously  complicated  the  case  of 
the  new  island  territories.  The  right  of  these  thor- 
oughly alien  communities  to  an  ultimate  share  in 
governing,  not  only  themselves,  but  the  United 
States  as  a  whole,  has  never  been  conceded  by  our 
people.  We  think  it  perfectly  safe  to  say  that  the 
proposition  was  repugnant  to  practically  all  thought- 
ful American  citizens,  without  regard  to  party  affilia- 
tions or  to  sentiment  on  the  Spanish  war.  No  party 
and  no  faction,  we  are  confident,  would  have  ventured 
when  legislating  for  the  islands  to  run  counter  to 
this  deep-rooted  popular  conviction. 

There  remained,  in  the  case  of  Porto  Eico,  only 
two  alternatives — the  granting  of  independence  to  the 
island,  as  it  had  already  been  promised  to  Cuba,  or 
the  construction  of  a  strictly  colonial  government. 
The  latter  alternative  was  at  once  adopted  and  incor- 
porated in  the  measure  introduced  and  passed  by 
the  Senate,  and  endorsed  by  the  House  and  the 
President. 

But  this  decision  did  not  end  the  matter.  A  colony 
may  be  granted  complete  self-government,  subject 
only  to  the  original  restrictions  of  its  charter  and  to 
the  general  veto  power  of  an  appointed  governor  or  of 
the  home  legislature.  This  is  the  system  pursued  in 
some  of  Great  Britain's  Australasian  colonies,  as  in 
Victoria.  Or,  in  the  second  place,  the  entire  legisla- 
tion and  administration  of  the  colony  may  be  per- 
formed by  the  home  legislature  or  by  officers  appoint- 
ed by  the  home  government.  This  is  the  plan  of 
government  applied  in  India.  A  variation  of  this 
scheme,  whereby  the  home  government  legislates  for 
the  colony,  but  allows  the  colony  a  small  representa- 
tion in  the  home  legislature,  is,  we  believe,  in  prac- 
tice only  in  the  French  dependency  of  Algeria,  and 
is  obviously  inapplicable  to  an  American  colony.  The 
third  possible  recourse  is  a  mixed  government,  one 
legislative  chamber  appointed  by  the  home  govern- 
ment and  one  elected  by  the  people  of  the  colony, 
assent  of  both  houses  being  requisite  to  enactment  of 
a  law. 

This  plan  is  pursued  in  the  majority  of  Great  Brit- 
ain's colonies,  including  Canada.     It  was  adopted  by 
Congress  in  the  Porto  Eican  law.     Legislative  author- 
ity in  the  island  is  to  be  vested  in  two  chambers — an 
"executive  council"  of  ten  members,  half  of  them 
native  Porto  Eicans,  and  all  appointed  for  a  four-year 
term  by  the  President  of  the  United  States,  and  a 
house  of  delegates,  consisting  of  thirty-five  members, 
elected    biennially  by  qualified   Porto  Eican  voters. 
The  executive  council  includes  the  secretary,  attorney- 
general,  treasurer,  auditor,  commissioner  of  the  inte- 
rior and  commissioner  of  education,  who  are  in  effect 
the  cabinet  of  the  governor.     Bills  may  originate  in 
either  house,   and  to  become  laws   must  pass  both 
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houses  by  majority  vote.  When  passed,  they  may  be 
vetoed  by  the  governor,  an  appointee  of  the  Presi- 
dent of  the  United  States,  but  may  be  passed  over  his 
veto  by  a  two-thirds  vote  of  the  house  in  which  the 
bill  originated.  To  the  United  States  Congress  is  re- 
served, however,  a  final  right  of  veto,  from  which 
there  is  no  appeal.  This  power  of  Congressional  an- 
nulment is  extended  explicitly  to  grants  of  public 
rights  and  franchises.  As  to  the  Judiciary,  the  judges 
of  the  Porto  Rican  Supreme  Court  are  appointed  by 
the  President  of  the  United  States  and  the  district 
judges  by  the  governor.  From  the  highest  Porto 
R.can  court  appeal  may  lie  to  the  Supreme  Court  of 
the  United  States. 

In  several  respects  this  charter  of  government  dif- 
fers even  from  the  similar  colonial  charters  of  other 
States.  The  subject  State  is  described  in  the  Act 
neither  as  territory  nor  as  colony.  Its  citizens,  in  the 
language  of  the  Act,  "constitute  a  body  politic  under 
the  name  of  the  People  of  Porto  Rico,"'  and  as  citizens 
they  are  declared  to  be  "  entitled  to  the  protection  of 
the  United  Scates."  Their  political  status  is  no 
further  defined  ;  they  are  neither  pronounced  subjects 
of  the  United  States  (as  they  formerly  were  of  Spain)  or 
citiz-ns  of  the  United  States.  The  reason  for  this 
vagueness  is  not  far  to  seek.  Congress  for  good 
reasons  shrank  from  using  the  unpleasant  word  *'sub- 
jfct,"  and  "citizen"  might  have  been  interpreted  as 
implying  at  least  ultimate  participation  in  government 
of  this  nation.  Nevertheless,  we  apprehend  that 
trouble  can  hardly  be  escaped  in  the  construction  of 
this  clause.  Already  the  question  of  the  alien  status 
of  Porto  RicaD  citizens  has  come  before  our  courts. 
The  rights  -ind  position  of  a  subject  of  the  British 
Empire,  citizen  of  an  integral  part  of  that  general 
body  politic,  are  clearly  understood.  The  citizen 
who  is  merely  *'  entitled  to  the  protection  of  the 
United  States  "  occupies  a  position  new  to  diplomacy, 
and  novel  if  not  repugnant  to  our  Constitution. 

The  reservation  to  Congress  of  the  veto  right  on 
all  Porto  Rican  legislation  is  a  restriction  on  self- 
government  much  more  stringent  than  that  employed 
in  the  case  of  most  colonies  in  the  Western  hemisphere. 
The  appointment  of  members  of  the  upper  House  for 
a  short  term  of  jears  instead  (as  under  the  British 
colonial  system)  for  life,  is  another  source  of  possible 
bad  workiDg  of  the  charter,  if  the  principle  of  spoils 
politics  is  ever  allowed  to  govern  nominations  here  as 
it  has  sometimes  governed  other  official  gifts  of  the 
American  Senate  and  Executive.  As  a  whole  the  law 
undoubtedly  commits  the  United  Slates  to  a  policy  of 
colonial  administration  on  the  so-called  "imperial" 
basis.  It  remains  to  be  tested  how  far  the  principles  of 
the  Porto  Rican  charter  will  be  extended  or  modified  in 
the  case  of  our  Asiatic  provinces.  The  still  graver 
test  remains  of  the  adaptability  of  our  laws  and  insti- 
tutions to  this  new  experiment — a  question  which 
must  be  answered  on  one  side  by  the  action  of  Con- 
gress and  Executive  in  Porto  Rican  matters,  on  the 
other  by  the  judgments  of  the  Federal  Supreme 
Court. 


CAN  SILVER  CERTIFICATES  BE  COUNTED 
AS  BANK  RESER  VE  ? 
The  following  communication  comes  to  us  with  the 
request  that  we  publish  it.  We  see  nothing  in  it  that 
calls  for  further  remark  by  us.  Of  course  we  were 
familiar  with  the  discussions  in  the  Senate;  we  knew 
likewise  that  the  majority  of  Senators  were  for  silver 


and  that  they  endeavored  to  insert  a  clause  in  the 
1882  Act  making  silver  certificates  in  every  way  equal 
to  gold  certificates.  To  our  mind  there  is  nothing  in 
that  fact  that  would  require  us  to  change  our  con- 
struction of  the  words  inserted.  If  they  are  meaning- 
less as  they  stand,  mere  intention  can  put  no  meaning 
into  them.  We  said  they  suggested  "a  chance  shot" 
because  they  showed  zeal  but  not  knowledge. 

New  York,  April  19,  1900. 
To  the  Editor  of  the  Financial  Chronicle  : 

Dear  Sib.— I  cannot  agree  with  your  argument  of  Satur- 
day last  that  the  silver  certificates  are  not  available  umlcr 
the  law  as  reserve  for  national  banks.  Yoa  claim  that  the 
only  basis  for  the  assumption  that  these  certificates  can  be 
so  counted  is  the  clause  of  four  words  in  the  twelfth  eection 
of  the  Act  of  July  12,  1883,  extending  the  corporate  exist- 
ence of  national  banks,  which  clause  you  say  is  out  of  con- 
nection with  the  measure,  infelicitously  inserted  and  appar 
ently  the  result  of  a  chance  shot  accidentally  lodged  in  th-  Act. 

The  clause  is  admitted  to  be  in  the  Act,  and  infelicitouv 
expression  does  not  affect  its  legal  force,  nor  does  the  fact 
that  it  seems  out  of  charac-er  with  the  main  purpose  of  the 
measure  have  such  an  effect,  for  otherwise  the  entire  section 
providing  for  gold  certificates  would  have  to  be  excluded. 

Finding  the  words  in  the  Act,  it  is  incumbent  npon  every 
one  desiring  to  know  what  the  precise  meaning  is,  to  exam- 
ine all  of  the  facts  connected  with  the  insertion  of  the 
words,  to  ascertain  the  intention  of  the  legislative  body. 
Moreover  it  must  be  presumed  that  the  executive  cflficers  of 
the  Government  made  such  an  examination  before  they  in- 
terpreted the  meaning,  under  which  interpretation  the 
Treasury  has  uniformly  since  1883  regarded  these  certificates 
as  lawfully  to  be  counted  as  part  of  the  reserves  of  national 
banks 

What  is  the  history  of  the  Act  ia  question  ?  So  far  as  the 
article  goes  the  account  is  correct,  but  it  falls  far  short  of 
being  a  complete  and  unbiased  statement  of  the  facts.  The 
bill  as  passed  originated  in  the  House  of  Representatives  ; 
whec  it  reached  the  Senate,  certain  amendments  were  pro- 
posed by  the  Finance  Committee,  among  which  was  thia 
section  12,  providing  for  the  issue  of  gold  certificates.  It 
was  to  this  amendment,  providing  for  an  issue  of  another 
form  of  circulating  medium,  that  several  amendments 
were  tacked,  including  among  others  one  which  made  the 
silver  certificates  available  for  reserves  of  national  banks. 

An  examination  of  the  '•  Congressional  Record"  disclosed 
the  following  facts : 

The  majority  in  the  Senate  was  decidedly  favorable  to 
silver;  it  was,  it  will  be  remembered,  the  first  session  of  the 
47th  Congress.  The  friends  of  silver  had  been  chafing  for 
some  time  against  the  alleged  discrimination  of  the  banns 
against  silver,  and  the  debate  which  took  place  on  June  18, 
19  and  2  ',  18S2,  showed  that  they  were  determined  to  provide 
some  legislation  to  prevent  such  discrimination. 

Senator  Allison  from  the  Finance  Committee  had  reported 
the  following  to  go  ia  as  section  12  : 

"  That  the  Secretary  of  the  Treasury  is  hereby  authorized 
and  directed  to  receive  deposits  of  gold  coin  with  the  Treas- 
urer or  Assistant  Treasurers  of  the  United  States  in  sums  not 
less  than  twenty  dollars  and  to  issue  certificates  therefor  in 
denominations  of  not  less  than  twenty  dollars,  corresponding 
with  the  denominationa  of  United  States  notes.  The  coin 
deposited  for  or  representing  the  certificates  of  deposit  shall 
be  retained  in  the  Treasury  for  the  payment  of  the  same 
on  demand .  Such  certificates  shall  be  receivable  for  customs, 
taxes  and  all  public  dues,  and  when  so  received  may  be 
reissued  ;  and  such  certificates  when  held  by  any  national 
banking  association  may  be  counted  as  part  of  its  lawful 
reserve  and  may  be  accepted  in  the  settlement  of  clearing- 
house balances." 

Senator  Coke,  of  Texas,  introduced,  as  an  amendment  to 
this  proposition,  to  insert  the  words  "and  silver"  after  the 
word  "gold"  in  the  text,  so  that  it  would  read: 

'•  That  the  Secretary  of  the  Treasury  is  authorized  and  di- 
rected to  receive  deposits  of  gold  ana  silver  coin  with  the 
Treasurer,"  etc.,  etc. 

He  declared  it  to  be  his  purpose  to  place  the  silver  certi- 
ficates upon  the  same  footing  as  the  gold  certificates  pro- 
posed to  be  issued ;  and  that  national  banks  were  fiscal  agents 
of  the  Government,  and  should  treat  gold  and  silver  certi- 
ficates alike. 

Senator  SiDerman  opposed  the  amendment,  and  in  the  course 
of  a  colloquy  with  Senator  Beck  admitted  that  the  silver 
certificates  were  not  taken  by  all  national  banks,  which  gave 
the  silver  senators  the  opportunity  they  desired. 

The  amendment,  if  adopted,  would  manifestly  have  male 
both  forms  of  certificates  available  for  reserves  of  national 
banks,  and  that  was  manifestly  the  intention. 

Oa  the  following  day  Senator  Allis>n,  after  a  conference 
with  Senator  Coke,  proposed  an  amendment  in  lieu  of  Sen- 
ator Coke's,  as  follows:  "  And  such  certificates,  as  also  sil- 
ver certificates,  when  held  by  any  national  banking  associa- 
tion, may  bo  counted  as  part  of  its  lawful  reserve,  and  may 
be  accepted  in  the  settlement  of  Clearing  House  balances." 

Senator  Coke  stated  that  after  an  examination  of  the  law 
and  the  status  of  the  silver  certificates  he  was  satisfied  that 
this  amendment  would  place  the  silver  certificates  upon  the 
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same  footing  as  gold  certificates;  and  he  therefore  withdrew 
his  amendment,  as  Senator  Allison's  accomplished  tbe  same 
purpose.  But  several  of  the  advocates  of  silver  objected, 
nnder  the  impression  that  there  was  a  hidden  purpose  to  de 
prive  silver  certificates  of  some  powers.  To  this  Senator 
AUieoa  replied  that  nothing  of  the  kind  was  contemplated, 
no  change  in  the  law  of  1878  being  made;  it  was  the  intention 
of  the  section  to  make  the  gold  certificates  available  to  be 
counted  as  part  of  the  lawful  reserve  and  used  in  settling 
Clearing  House  balances.  Silver  certificates  could  not  be  so 
counted  and  could  not  be  so  used.  ''Nov,  then,"  he  said,  "  / 
provide  that  they  can  be  so  counted  and  so  used,  and  that  is 
all  there  is  of  it." 

Senator  Coke  stated  that  he  was  satisfied  that  there  was 
no  deception,  but  that  it  was  the  purpose  to  place  the  two 
classes  of  certificates  precisely  on  the  same  footing  except 
as  to  denominations. 

Senator  Vest  objected  to  the  word  "may,"  and  Senator 
Coke  announced  hia  purpose  to  move  to  amend  by  inserting 
"shall"  instead. 

In  the  debate  following,  the  silver  senators  showed  plainly 
their  purpose  to  compel  recognition  of  the  silver  certificates, 
and  stop  the  alleged  discrimination  by  national  banks. 

Senator  Beck  proposed  an  amendment  making  the  silver 
certificates  legal  tender  and  imposing  a  forfeiture  of  charter 
upon  any  national  bank  refusing  to  receive  them  on  deposit 
or  in  payment  of  debt,  providing  severe  punishment  for 
officers  guilty  of  such  action. 

More  moderate  counsel  prevailed,  however.  Senator 
Allison's  amendment  was  finally  adopted,  and  when  the 
question  recurred  to  the  substitution  of  shall  for  may,  in  the 
two  instances,  it  was  divided,  first  as  to  the  bank  reserves, 
and,  second,  as  to  clearing-house  balances. 

Senator  Sherman  said  upon  this  point : 

"The  first  part  of  the  clause  is  perfectly  right.  The 
Government  of  the  United  States  provides  what  the  reserve 
in  a  national  bank  shall  be.  We  may  say  what  it  shall  be 
composed  of.  It  is  perfectly  competent  for  Congress  to  say 
that  a  bank  reserve  shall  be  partly  in  silver  certificates,  and 
that  when  it  is  so  held  it  must  be  considered  and  received  as 
part  of  the  reserves  by  the  officers  in  Washington.  That  is 
perfectly  proper ;"  but  he  opposed  the  compulsory  word  in 
the  clause  relating  to  clearing  house  settlements. 

Much  discussion  upon  the  second  part  of  the  propogifion 
ensued,  in  the  course  of  which  the  refusal  of  the  New  York 
banks  to  use  silver  certificates  was  particularly  referred  to. 

The  first  amendment  was  finally  adopted  without  a  roll 
call  ;  but  so  much  opposition  was  manifested  to  the  form  of 
the  second  that  it  was  ultimately  changed  to  read  as  now  in 
the  law,  viz  : 

"  And  no  national  bank  shall  be  a  member  of  any  clearing- 
house in  which  such  certificates  shall  not  be  receivable  in 
the  settlement  of  clearing- house  balances." 

This  was  adopted  by  a  vote  of  29  yeas,  20  nays,  27  paired 
or  absent. 

Does  not  the  history  of  this  section  conclusively  prove 
that  a  majority  of  the  Senate  was  convinced  that  silver  cer- 
tificates were  being  discriminated  against;  and  that  having 
the  power  they  proposed  to  remedy  what  they  regarded  as 
evil?  Is  not  the  purpose  of  the  legislation  so  oleaily  mani- 
fested as  to  preclude  the  idea  that  the  "four  words"  were 
lodged  in  the  Act  accidentally  by  a  "chance  shot?" 

But  it  is  contended  that  subsequent  legislation  left  the  Act 
of  1882  inoperative.  A  paragraph  in  an  Act  of  March  3,  1887, 
is  relied  upon  as  authority  for  that  contention.  That  para- 
graph was  merely  a  repetition  of  the  second  section  of  the 
Act  of  August  4,  1886,  both  providing  for  identically  the 
same  thing,  viz:  the  issue  of  small  denominations  of  silver 
certificates.  The  paragraph  was  drawn  by  (then)  Treasurer 
Jordan,  with  a  view  to  the  wider  circulation  of  sil- 
ver certificates  which  had  then  been  accumulating  in 
the  Treasury.  It  in  no  wise  refers  to  the  Act  of 
1882  nor  to  the  use  of  silver  certificates  as  bank 
reserves.  The  paragraph  is  correctly  quoted  in  the 
Chronicle,  but  the  inference  therefrom  is  not  only  forced, 
but  illogical.  The  particular  clause  reads  "and  the  silver 
certificates  herein  authorized  shall  be  receivable,  redeema- 
ble and  payable  in  like  manner  and  for  like  purposes  as  is, 
provided"  in  the  original  silver  dollar  Act  of  1878.  The 
Chronicle  assumes  this  to  mean  that  "they  can  be  need  for 
no  purpose  except  those  purposes  provided"  by  the  Act 
of  1878.  In  other  words  the  term  "for  like  purposes  "is 
held  to  exclude  all  other  purposes  which  may  have  been  fixed 
by  any  other  law  than  that  of  1878,  although  it  does  not  say 
so.  But  laws  are  not  repealed  by  mere  inference,  except 
where  the  intent  is  clear,  and  the  provision  of  the  older  law 
is  obnoxious  to  that  of  the  later  one  ;  no  such  assumption  is 
tenable  in  this  case.  The  Congress  of  1887  was  still  favora- 
ble to  silver,  and  there  was  certainly  no  intention  to  repeal 
the  provision  of  the  Act  of  1882  ;  nor  was  any  part  of  the 
older  Act  obnoxious  to  the  provisions  of  the  new  one. 

It  seems  equally  forced  to  contend  that  the  provision  of 
additional  and  convenient  denominations  in  any  sense 
affected  the  legal  status  of  the  certificates. 

The  further  argument  that  the  Act  of  1883,  having  been  an 
amendment  to  the  National  Banking  Act,  separate  and  dis 
tinct  from  the  Act  of  1878,  never  became  a  part  of  the  latter, 
seems  to  me  also  to  be  without  effect ;  by  similar  reasoning 
it  might  be  said  that  the  Act  of  1886  (or  1887),  having  no 
reference  to  national  banks,  could  not  in  any  particular  affect 
the  Act  of  1882. 


Nor  has  the  contention  that  the  recent  "gold-standard 
law"  antagonizes  the  use  of  silver  certificates  as  part  of  na- 
tional bank  reserves  any  better  foundation.  Is  it  conceivable 
that  this  Act  of  1900,  one  of  the  principal  purposes  of  which 
is  to  maintain  all  forms  of  money  at  parity,  contemplated  in 
any  manner  to  deprive  one  of  the  formi  of  a  qualification 
which,  almost  as  much  as  any  other,  aid8_  in  maintaining^ 
such  parity  ? 

Both  in  the  wording  and  in  the  spirit,  the  Act  of  1900  care- 
fully guards  the  existing  status  of  all  forms  of  our  money.  It 
might  as  reasonably  be  contended  that  because  it  provides 
for  an  issue  of  gold  certificates  upon  terms  differing  some- 
what from  those  of  the  Act  of  1882,  therefore  the  gold  certifi- 
cates of  1882  are  no  longer  available  for  bank  reserves. 

M.  L.  MUHLEMAN. 


RAILROAD  GROSS  AND  NET  EARNINGS. 

Naturally  our  statement  of  gross  and  net  earnings 
for  February  shows  very  gratifying  gains  in  gross 
and  net  alike,  comparison  being  with  fie  period  of 
the  blizzard  in  1899,  which,  while  diminishing  the 
traffic  and  revenues  of  the  roads,  at  the  same  time 
heavily  augmented  expenses.  In  the  gross  earnings 
the  increase  on  the  roads  reporting  amounts  to  over 
thirteen  million  dollars  ($13,032,63 S),  or  20*03  per 
cent,  and  in  the  net  to  over  six  million  dollars  (S6,~ 
047.889),  or  37'07  per  cent.  The  following  are  the 
totals. 


Ftbruary. 
(129  roads.) 

January  1  to  February  28. 
(129  roads.) 

1900. 

1899. 

Increase. 

1900. 

1899 

Increase. 

Gross  eam's 
Oper.  exp. . . 

$ 

78,103,708 
55,740,185 

65,071,070 
48,755,436 

I 

18,032,688 
6,984,719 

$ 
163,898,201 
115,213.372 

138,428,381 
101,520,427 

$ 

25,469,823 
13,692,945 

Net  earn's 

22.368,623 

18,315,634 

6,047,889 

48,684,832 

36,907,054 

11.776,878 

Besides  the  advantage  derived  from  the  better 
weather,  the  roads  of  course  enjoyed  very  important 
benefits  from  the  activity  and  prosperity  of  trade. 
Southern  lines  had  an  additional  favoring  circum- 
stance in  a  larger  cotton  movement  and  a  high  price 
for  the  staple.  As  far  as  the  grain  movement  is  con- 
cerned, it  tended  (as  we  set  out  in  our  review  of  the 
early  preliminary  statement  of  earnings  for  the  month) 
to  enlarge  traffic  and  earnings  only  in  special  cases. 
The  grain  movement  as  a  whole  in  the  West  fell  be- 
low that  of  February  1899,  notwithstanding  the  better 
weather  this  year.  Despite  all  the  drawbacks,  how- 
ever, which  existed  last  year,  the  loss  in  gross  at  that 
time  was  not  heavy,  our  table  showing  a  decrease  of 
no  more  than  $405,057,  or  less  than  one  per  cent.  In 
the  net,  though,  the  falling  off  was  important,  reach- 
ing $2,953,205,  which  nevertheless  is  less  than  one 
half  the  present  year's  gain  in  net.  Here  is  a  com- 
parison of  the  totals  back  to  1895. 


Tear  and 
Number 
of  roads. 

February. 

1896  (185) 
1890  (136) 

1897  (ISl) 

1898  (141) 

1899  (131) 

1900  (129) 
Jan.  1  to 
Feb.  28. 

1896  (135) 
1890  (1S6) 

1807  (180J 

1808  (140) 

1809  (129) 
1800  a2S: 


Qrost  Barninof. 


Tear 
Given. 


46.488.493 
48,867.809 
64.786,297 
63,290.136 
64.012,048 
78.108,708 


03,487,852 
101,384,781 
103.627,654 
120,030.012 
136,090,243 
163  808.204 


Tear 
Preceding. 


46.668.170 
44,817.870 
64,770,163 
56,181,068 
64,418.006 
63,0-1,070 


04,791,226 
02,948,646 
112,077.078 
113,694,892 
131,051.693 
138,i28,381 


Increase  or 
Decrease. 


t 

-1-780,813 

-H4,040.430 

+6,144 

+7.109,078 

—405.057 

+13,032.888 


+1,606,626 
-h8,376,83F 
-3,449,424 

+15,385,120 
+5.033,549 

+26.469,823 


Net  tlumingt. 


Tear 
Given. 


11.864,621 
13.253,606 
15,008.044 
18,609,379 
ia.212.308 
22,368,623 


26,249,700 
28.128.763 
80,510.834 
86,993.909 
36,607.423 
48,6^^  ,88? 


Tear 
Preceding. 


11,638,871 
11,«33,972 
14,620,064 
16.833.268 
19,166.618 
16,315,634 


24,046,e6C 
23,h69,809 
30,818.861 
80,962,246 
37  840,117 
3r1,e07.9.'=4 


Increase  or 
Decrease. 


+181,360 
+3,019,638 
41,387,080 
+2,776,111 
—2,953,205 
+8,047.880 


+1,208,081 
-H. 158,044 
4-108,628 
+6,041,668 
—1,832,604 
+11.776.878 


It  is  scarcely  necessary  to  say  that  in  the  case  of 
the  separate  roads  we  have  a  long  list  of  very  note- 
worthy gains,  while  the  losses  are  few  and  unimport- 
ant. The  table  following  gives  all  the  changes,  whether 
increases  or  decreases,  down  to  $30,000. 
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PRINCIPAL  CHANGBB  IN  GROSS  EARNINGS  IN  FEBRUART. 


Increases. 

Pennsylvania  t 

Baltimore  &  Oliio 

Southprn  Pacific 

Atch.  Top.  &  Santa  Fe. 
Louisville  &  Nashville 

Southern  Railway 

Illinois  Central 

Erie 

Ohio.  Burl,  &  Quinoy. 

Northern  Paci  he 

Ohlc.  Mil.  &  St.  Paul. . 

Norfolk  &  Western 

Union  Pacific 

Clev.  Cin.  Chic.  &  St.  L, 

Mexican  Central 

Central  of  New  Jersey 
Chic.  Rock  I.  &  Pacific 

Canadian  Pacific 

Leh.V.RR.andL.V.C. 

Wabash 

Mobile  &Ohio 

Northern  Central 

Phil.  Wilin.  &Balt.... 
Buffalo  Booh.  &  Pitts.. 

Hooking  Valley 

Denver  &  Rio  Grande. 
Naeh.  Chat.  &  St.  Louis 
Central  of  Georgia  ... 
Sav.  Fla.  &  Western.. 
Chesapeake  <fe  Ohio... 
Rio  Grande  Western.. 
Yazoo  &  Miss.  Valley. 
Mo.  Kans.  &  Texas... 


$2,488,300 
763,646 
710,806 
558,250 
532,638 
494,324 
482,035 
367,957 
360,589 
342,800 
293,924 
286,535 
280,225 
246.647 
246,169 
222,262 
210,916 
200,704 
198.333 
197,657 
159,712 
147,600 
139,400 
12i,«14 
125,558 
125,546 
121,351 
121,162 
114,227 
112,794 
112,181 
109,762 
107.260 


Increases. 

Mexican  National $95,694 

Minn.St.P.&S.Ste.M.  95,615 

8t.  Louis  &  San  Fran.  85,730 

Grand  Trunk 80,299 

Chio.  Great  Western,.  70,506 

Cin.  N.  0.&  Tex.  Pac. .  69,798 

Kan.  C.  Ft.  8c.  &  Mem.  66.466 

Choc.Oklahoma&Gulf  64,419 

Colorado  Midland....  63,H52 

Mexican  Internal'nal.  62.992 

St.  Louis  Southwest...  62,586 

Chicago  &  Eastern  111.  62,409 

Baltimore  &  Ohio  S.  W  60,592 

Colorado  &  Southern.  60,126 

Peoria  &  Eastern 60,103 

Chic.Indplis&Louisv.  59,967 

AU»>gheny  Valley 57,169 

N.  Y.  Out.  &  Western.  54,654 

Houston  &  Tex.  Cent.  53,505 

Toledo  &  Ohio  Central  45,960 

W.  Jersey  &  Seaah....  38,500 

Ga.  Southern  &  Fla...  35,379 

Georgia  &  Alabama..  35,088 

WestN.  Y.  &Penn....  33,163 

Alabama  Gt.  Southern  32,044 

Kan.  C.  Mem.  &  Birm.  30,306 

Georgia 30,031 

Total  (representing 

70  roads) $12,673,327 


Decreases. 

Phil.&Read.and  C.&I. 


$35,277 


f  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Easternlines  increased  $1,584,500  and  on  Western  lines 
increased  $903,800. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  FEBRUARY. 


Increases, 

Pennsylvania  t 

Baltimore  &  Ohio 

Atch.  Top.  &  Santa  Fe 

Southern  Pacific 

lioulsville  &  Nashville 

Union  Pacific 

Northern  Pacific 

Illinois  Central 

Norfolk  &  Western 

Central  of  New  Jersey 

Wabash 

Nash.  Chatt.  &St.  L.. 

Northern  Central 

Erie 

Yazoo  &  Miss.  Vail ... 

Hocking  Vallev 

Leh.Val.RR.&L.V.C. 
Minn.  St.  P.  &  S.  St.  M. 
Phila.Wilmmg.&  Bait. 
Buffalo  Roch.  &  Pitts. 
Sav.  Fla.  &  Western.. 

Southern  Railway 

Central  of  Georgia 

Denver  &  Rio  Grande 


$1,201,100 

668.904 

410,970 

307,139 

238,407 

222,499 

213,482 

213,341 

173,842 

141,5  ?i5 

129,601 

118,249 

109,600 

101.726 

99.139 

90,822 

85,127 

82,285 

81.100 

80,716 

80,710 

79.581 

70.249 

69,281 


Increases. 

Chic.  Burl.  &  Quincy  . 
Clev.  Cin.  Chio.  &  St.  L. 

Colorado  Midland 

St.  Louis  Southwest... 

Mexican  Central 

Mexican  National 

Rio  Grande  Western.. 
8t  Louis  &  San  Fran.. 
Phil.&  Read,  and  C.&I. 
Georgia  &  Alabama.. 

Peoria  &  Eastern. 

Georgia  

Bait.  &  Ohio  Southw.. 
Chic.  Indpls  &  Louisv. 

Total  (representing 
49  roads) 

Decreases. 

WestN.  Y.  &Penn.... 
Ciiic.  Mil.  &  St.  Paul.. 


$65,238 
63,189 
57,657 
56,718 
53,385 
52,902 
52.431 
46.618 
41.739 
38,058 
37,316 
36,921 
35,414 
34.704 


$5,741,715 


$37,275 
31,031 


Total  (representing 
2  roads) 


$68,306 


t  Covers  lines  cMrectly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $1,009,900  and  on  the  Western 
Itaes  $191,200. 

The  improvement  here  disclosed  is  further  empha- 
sized when  the  roads  are  arranged  in  groups,  showing 
yery  noteworthy  expansion  in  both  gross  and  net  for 
every  one  of  the  groups. 

SUMMARY  BT  GROUPS. 


8KCTI0N  OR 

Gross  Eamvngs. 

Net  Baminoi. 

Group. 

1900. 

1899. 
% 

1900. 

1899. 

Jncreo.st. 

February. 

« 

% 

$ 

I 

P.C. 

Trnnlt  lines. (12) 

30.703.620 

16,435.836 

5.589,485 

3,335,204 

+2,254,281 

67-59 

Anthra.  coal. (7/ 

8,023.875 

7,559.128 

1.029.731 

732,880 

+296.871 

40-51 

East.  &  Mi(J.a41 

2,553.455 

1,999,708 

569,268 

329.513 

+239,725 

73-74 

Mid.  West'n.(20! 

4,948,264 

4,033,701 

1.670,547 

1,272,422 

+398,125 

81-29 

Horthwest'ndl) 

9,897.977 

8,845,982 

3.06?,492 

2,923,197 

+138,255 

472 

Bonthwest'n.(17) 

7.933.253 

6.620,867 

2,661,389 

1,832,336 

+7^9,033 

39T9 

Paoiflc  Coast  (13) 

10.721,869 

9.101.356 

'     8.737,947 

2,911,570 

1-826,377 

28-38 

Bouthern....(31) 

10,839,985 

8,413,69.' 

3,283.7i9 

2.221.838 

+1,081,893 

47-79 

Mexican (4) 

2,473,720 
73.103,708 

2,081.351 
65,071.07C 

854,985 

751,666 

+103,29i 
+6,047.889 

13-74 

Total.(129r'd8,r 

22,383,523 

16,315,634 

37-07 

Jan.  1  to  Feb.  28. 

Tnink  lines. (12) 

42,695,823 

34,577,432 

11,739,765 

7.480.948 

+4,258,817 

6693 

Anthra.coal  (  7) 

18,342.511 

16,664.674 

3,201,487 

2,356,983 

+844,41,8 

35-83 

East.  &  Mid.(U) 

5,432,572 

4,424,095 

1,334,515 

995.929 

+83S.588 

34-UO 

Mid.  West'n.(20) 

10,897.462 

8.487.2  51 

3,708.801 

2.886,083 

+842,788 

29-40 

Horthwest'n  (11) 

20.454,356 

18,307,038 

6,484,618 

6,941  834 

+542,784 

913 

8outhwest'n(17) 

16,601,774 

14.388.426 

5,523,459 

4,167,341 

+1,.356,118 

32-54 

Pacific  CoastdS) 

22,203.528 

19.033,010 

7,599,639 

6,288,772 

+1,380,887 

21-23 

Bouthem....(31) 

22,815.349 

18,167.183 

7,221,363 

6,172,178 

+2.049,185 

39-62 

Mexican (4) 

5.184.829 

4,409,298 

1,871,186 

1,667,900 
86,907,954 

+213,286 

12-86 

Total.(129r'ds) 

163  898,204 

188,428,381 

48.684,832 

fll.776,878 

31-91 

ITEMS  ABOUT    BANKS,    BANKERS    AND   TRUST   CO'8 

— The  sales  of  bank  stocks  this  week  aggregate  533  shares, 
including  183  shares  sold  at  auction  and  350  shares  of  the 
Phenix  National  Bank  (par  $20  per  share)  sold  in  two  lots  at 
the  Stock  Exchange.  The  sales  of  trust  company  stocks 
reach  a  total  of  44  shares,  all  sold  at  auction.  The  stock  of 
the  Guaranty  Trust  Company  shows  an  advance  in  price  of 
47  points,  a  sale  of  2  shares  having  been  made  at  625,  com- 
paring with  578,  the  price  paid  at  the  last  previous  sale,  in 
March. 


Sharet.    BAKSA—Kew  YorH.  Price.  Last  prevvous  $aU. 

40  Commerce.  Nat.  Bank  of 291i8  Apr.  1900—  288 

8  German-American  Bank 128  Oct.  1893—  118 

100  Mechanics' Nat.  Bank 197  Apr.  1900—  195 

5  Park  Bank,  National 446I3  Apr.  190O—  461 

*350  Phenix  National  Bank 100  Feb.  1900-  104^6 

30  Western  National  B.mk 395-401  Apr.  1900—  392% 

Trust  Companies— iV^cw  Tork. 

3  Central  Trust  Co 2115  Apr.  1900—2096 

5  Colonial  Trust  Co 325  Jan.  1900—  380 

2  Guaranty  Trust  Co 625  Mar.  1900—  578 

25  Morton  Trust  Co 455  Apr.  1900—  4.57 

9  Union  Trust  Co 1403i«  Feb.   1900— 1400ifl 

'Sales  at  the  Stock  Exchange. 

— A  Stock  Exchange  was  this  week  opened  at  Cleveland, 
Ohio,  business  being  begun  Mondaj'- morning,  the  16th.  Many 
efforts  with  this  end  in  view  have  been  made  in  the  past  but 
without  success.  'Now  that  the  Exchange  has  been  definitely 
inaugurated,  and  under  very  favorable  auspices,  too,  there 
seems  no  reason  why  it  should  not  meet  with  a  large  measure 
of  success.  The  organization  embraces  17  active  and  63  in- 
active members.  The  order  of  business  each  day  is:  first  call, 
9:30  A.  M.,  and  second  call  at  1:30  o'clock,  closing  at  2.  The 
listings  8  J  far  include  the  stocks  of  15  national  banks,  23  sav- 
ings banks,  9  trust  companies  and  12  building  and  loan  com- 
panies. The  miscellaneous  and  iron  stocks  and  bonds  repre- 
sent 18  companies,  and  the  railway  list  includes  10  street 
railway  stocks,  19  street  railway  bonds  and  1  steam  railroad 
bond. 

It  is  intended  that  only  local  securities  and  those  outside 
properties  of  which  large  amounts  are  held  in  Cleveland 
shall  be  dealt  in  on  the  Exchange.  The  ofi&cers  of  the  organ- 
ization are:  President,  James  Parmelee;  Vice-President,  Ad- 
dison H.  Hough;  Treasurer,  John  Sherwin,  and  Secretary, 
Franklyn  B.  Sanders.  Committees  on  membership,  stock 
list,  arrangements,  and  a  governing  committee,  have  also 
been  elected. 

—P.  L.  Hall,  Secretary  of  the  Banking  Board  of  the  State 
of  Nebraska,  has  issued  a  statement  reporting  the  condition  of 
the  State  and  private  banks  at  the  close  of  business  March 
12.  All  the  leading  items  show  growth.  The  deposits,  it  ap- 
pears, amounted  to  $22,254,888  on  the  date  mentioned,  aS 
compared  with  $19,253,050  on  March  6,  1899,  an  increase  of 
13,001,838.  If  comparison  be  made  with  the  same  period 
(February  26)  in  1898,  the  gain  is  $6,761,351.  The  loans  and 
discounts  now  amount  to  $31,830,840,  being  an  increase  of 
$3,465,205  over  1899  and  $6,066,323  over  1893.  There  is  also 
an  increase  of  $227,005  in  the  surplus  and  undivided  profits 
over  last  year's  figures,  though  the  capital  stock  is  $221,623 
less. 

It  is  important  to  note  that  the  deposits  have  not  yet  got 
back  to  the  totals  reported  prior  to  the  panic  of  1893.  On 
March  6  of  that  year  the  amount  of  the  same  was  $27,396,520. 
After  that  there  was  a  steady  contraction,  until  December 
31,  1896,  just  after  the  Bryan  campaign,  when  they  were  re- 
ported only  $1 0,227,537.  Since  then  there  has  been  an  almost 
uninterrupted  recovery,  until  now,  as  stated  above,  the  aggre- 
gate is  $22,254,888.  In  other  words,  since  the  silver  issue  has 
been  disposed  of  the  deposits  have  expanded  over  100  per  cent. 

The  capital  stock  at  $7,185,650  for  1900  compares  with  $11,- 
418,994  in  1893,  but  the  decrease  simply  reflects  the  elimina- 
tion of  weak  and  insolvent  institutions.  The  banks  of  Ne- 
braska to-day,  generally  speaking,  are  in  sounder  condition 
than  ever  before. 

— The  National  City  Bank  has  declared  a  dividend  of  3  per 
cent,  payable  May  1.  For  a  number  of  years  15  per  cent  per 
ancum  has  been  paid — that  is,  5  per  cent  each  in  May  and 
November,  with  an  extra  5  per  cent  in  May.  The  dividend 
just  declared,  however,  is  on  the  increased  capital  of  $10,- 
000,000,  while  those  paid  previously  were  on  the  old  capital- 
ization of  $1,000,000. 

—Some  of  the  newer  trust  companies  are  developing  busi- 
ness very  quietly,  but,  it  would  seem,  very  successfully.  This 
thought  is  suggested  by  the  appearance  of  a  card  in  some  of 
the  newspapers  giving  the  deposits  of  the  Merchants'  Trust 
Company,  at  320  Broadway,  of  which  Mr.  Edwin  Langdon  is 
President.  This  company  only  began  business  on  December 
11  last,  with  a  paid-up  capital  and  surplus  of  $1,500,000.  It 
consequently  has  been  in  operation  only  about  four  months, 
and  yet  it  reports  deposits  April  2  only  a  trifle  less  than  $3,- 
000,000— in  exact  figures,  $2,986,664. 

— A  new  high  record  in  the  price  of  Stock  Exchange  seats 
was  made  on  Thursday,  when  $40,500  was  paid  for  the  seat  of 
Mr.  Daniel  Manning.    In  addition  to  the  purchase  price,  the 
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initiation  fee  is  |1 ,000,  bringing  the  total  cost  of  membership 
to  $41,500.  The  purchaser  was  Mr.  J.  Fletcher  Shera,  of  the 
firm  of  TowDsend  &  Shera,  of  No.  6  "Wall  Street.  Mr. 
Townsend,  who  has  been  the  board  member  of  the  firm, 
will  retire  from  business  April  30.  Athough  a  rule 
of  the  Exchange  requires  the  name  of  an  applicant  for 
membei  ship  to  be  posted  for  two  weeks  before  admission  to 
the  floor,  the  Board  of  Governors  on  Thursday  held  a  special 
meeting  and  decided  to  make  an  exception  in  favor  of  Mr. 
Shera  and  seat  him  on  April  30,  three  days  ahead  of  the  re- 
quired time,  so  that  Mr.  Shera  might  not  be  without  a  repre- 
sentative on  the  floor  for  these  three  days,  the  partnership 
with  Mr.  Townsend  expiring  on  the  30th  of  April.  As  far  as 
our  knowledge  goes,  this  has  never  been  done  before,  and  the 
act  is  considered  quite  a  compliment  to  the  new  member. 
Mr.  Shera,  although  a  young  man,  has  been  in  the  brokerage 
business  for  about  seventeen  years. 

— The  following  is  the  text  of  a  law  which  was  passed  at 
the  recent  session  of  the  State  Legislature,  and  which  was 
signed  by  Governor  Roosevelt  on  Thursday,  April  19, 
changing  the  tax  en  the  interest  earned  and  collected  on  loans 
by  foreign  bankers  doing  business  in  this  State  : 

"Section  1.  Section  one  hundred  and  eighty- eight  of  the 
tax  law  is  hereby  amended  so  as  to  read  as  follows:  Section 
188.  Tax  upon  foreign  bankers.— Every  foreign  banker 
doing  business  in  this  State  shall  annually  pay  to  the  Treas- 
urer a  tax  of  five  per  centum  on  the  amount  of  interest  or 
compensation  of  any  kind  earned  and  collected  by  him  on 
money  loaned,  used  or  employed  in  this  State  by  such  banker. 
The  term  *  doing  a  banking  business'  as  used  in  this  section 
means  doing  such  business  as  a  corporation  may  be  created 
to  do  under  Article  two  of  the  Banking  Law,  or  doing  any 
business  which  a  corporation  is  authorized  by  such  article  to 
do.  The  term  '  foreign  banker  doing  a  banking  business  in 
this  State' as  used  in  this  section  includes :  1.  Every  foreign 
corporation  doing  a  banking  business  in  this  State  except  a 
national  bank.  2.  Every  unincorporated  company,  partner- 
ship or  association  of  two  or  more  individuals,  organized 
under  or  pursuant  to  the  laws  of  another  State  or  country, 
doing  a  banking  business  in  this  State.  3.  Every  other  unin- 
corporated company,  partnership  or  association  of  two  or 
more  individuals  doing  a  banking  business  in  this  State,  if 
the  members  thereof,  owning  more  than  a  majority  interest 
therein,  or  entitled  to  more  than  one-half  of  the  profits 
thereof,  or  who  would,  if  it  were  dissolved,  be  entitled  to 
more  than  one-half  of  the  net  assets  thereof,  are  not  resi 
dents  of  this  State.  4.  Every  non-resident  of  this  State, 
doing  a  banking  business  in  this  State,  in  his  own  name  and 
right  only. 

•'  Section  2.  This  Act  shall  take  effect  immediately." 
It  may  be  noted  that  the  new  Act  is  quite  favorably  re- 
garded by  foreign  bankers,  inasmuch  as  it  makes  the  tax  on 
their  loans  more  equitable.  Under  the  former  law  the 
tax  was  one-half  of  one  per  cent  on  the  amount  ofjmoney 
loaned;  the  tax  imposed  by  the  new  law  is  upon  the  amount 
of  interest  earned  on  the  loan. 

— James  G.  Cannon,  Vice-President  of  the  Fourth  National 
Bank,  will  this  week  deliver  a  course  of  four  lectures  ou 
banking  topics  before  Cornell  University  at  Ithaca.  The  first 
lecture  will  be  upon  the  credit  system;  the  second  on  the 
internal  management  of  a  banking  house;  the  third  on  clear- 
ing house  details,  and  the  fourth  on  the  methods  of  conduct- 
ing a  bank. 

— James  Speyer,  of  the  well-known  banking  house  of 
Speyer  &  Co.,  sailed  for  Europe  this  week  on  the  Oceanic. 
It  is  understood  that  he  purposes  to  make  quite  a  long  stay 
abroad.  Doubtless  to  some  extent  he  will  combine  business 
with  recreation. 

—The  National  Bank  of  Commerce  in  New  York  began 
business  April  18  with  its  increased  capital  of  $10,000,000  and 
about  $6,000,OCO  surplus.  The  bank  has,  it  may  be  noted,  de- 
clared a  special  dividend  of  10  per  cent  upon  its  old  capital 
for  the  purpose  of  equalizing  its  assets  and  those  of  the  Na- 
tional Union,  with  which  it  has  been  consolidated.  The  an- 
nouncement is  made  that  the  National  Union  Bank  will 
cease  to  make  exchanges  at  the  Clearing  House  on  Saturday 
(to-day),  and  that  after  that  date  outstanding  checks  on  that 
bank  will  be  paid  at  the  Bank  of  Commerce. 

The  officers  of  the  National  Bank  of  Commerce  are:  Joseph 
C.  Hendrix,  President;  J.  Pierpont  Morgan,  Vice-President; 
Edward  O.  Leech,  Second  Vice-President;  W.  C.  Duval, 
Cashier,  and  Neilson  Olcott,  James  S.  Alexander  and  H.  B. 
Fonda,  Assistant  Cashiers.  The  directors  are:  J.  Pierpont 
Morgan,  Frederick  Sturges,  Charles  Lanier,  Charles  H.  Rus- 
sell, Alexander  E.  Orr,  John  S.  Kennedy,  Woodbury  Lang- 


don,  John  Claflin,  A.  D.  Juilliard,  G.  G.  Haven,  Joseph  C. 
Hendrix,  J.  N.  Jarvie,   Richard  A.  McCnrdy,  Samuel  D 
Babcock,  Frederic  Cromwell,  F.  P.  Olcott,  William  C.  Whit- 
ney, H.  McK.  Twombly  and  Daniel  S.  Lament. 

The  National  Bank  of  Commerce  will  after  April  21  become 
the  Clearing  House  agent  for  the  United  States  Mortgage  & 
Trust  Co. 

—Benjamin  H.  Howell,  of  the  sugar  commission  house  of 
B.  H.  Howell,  Son  &  Co. ,  died  on  Monday  in  his  ninetieth 
year.  He  was  the  only  surviving  original  organizer  and 
director  of  the  Market  (now  the  Market  and  Fulton  Na- 
tional) Bank.  He  began  his  business  career  in  Huntington, 
L.  I,,  as  clerk.  In  1836  he  organized  the  firm  of  B.  &  J. 
Howell,  which  was  dissolved  in  1840,  and  in  1843  he  estab- 
lished the  grocery  house  of  B.  H.  Howell  &  Co.,  in  this  city, 
retiring  therefrom  in  1856  to  take  the  Presidency  of  the 
Market  Fire  Insurance  Co.  In  1861  he  resumed  businenp, 
engaging  in  the  purchase  and  sale  of  sugar  and  molasses, 
taking  his  son  Thomas  as  partner.  In  1870  the  firm  name 
was  changed  to  B.  H.  Howell,  Son  &  Co.,  and  two  otler 
sons  and  James  H.  Post  were  made  partners.  The  house 
became  the  commercial  and  financial  agents  of  the  Mollen- 
hauer  Company  and  of  the  National  Sugar  Refining  Company. 

— The  stockholders  of  the  Morton  Trust  Co.  on  Wednes- 
day voted  to  consolidate  with  the  State  Trust  Co.  H.  C. 
Francis,  the  Secretary  and  Treasurer  of  the  last-named  com- 
pany, will  be  Secretary  of  the  Morton  Trust  Co. 

— The  currency  certificates,  which  were  issued  in  denomi- 
nations of  15,000  and  $10,000,  under  authority  of  the  Act  of 
June  8,  1872,  against  deposits  of  United  States  notes  by 
banks,  and  for  the  convenience  of  these  institutions,  are 
being  retired  and  canceled,  the  Act  of  March  14, 1900,  having 
repealed  the  authorizing  Act  above  noted,  and  therefore  these 
certificates  can  no  longer  be  counted  by  the  banks  as  part  of 
their  lawful  reserve.  The  amount  of  these  certificates  out- 
standing March  31  was  $14,645,000.  This  has  been  reduced 
to  $14,080,000, 

—Henry  Tatnall  has  resigned  the  Vice- Presidency  of  the 
Girard  Trust  Co.  of  Philadelphia,  to  accept  the  presidency  of 
a  national  bank  in  process  of  organization.  At  a  meeting  of 
the  board  of  managers  of  the  Trust  Co.,  April  13,  William 
Newbold  Ely,  the  Treasurer  and  Secretary,  was  elected  First 
Vice-President,  Albert  Atlee  Jackson  Second  Vice-President, 
Charles  James  Rhoads,  Treasurer  and  Edward  Sydenham 
Page  Secretary.  E.  B.  Morris  is  the  President  of  the  com- 
pany. 

—The  directors  of  the  First  National  Bank  of  Baltimore , 
capital  $555,000,  and  surplus  $288,971,  will  recommend  to  the 
stockholders  the  acceptance  of  $165  per  share  for  two-thirds 
of  the  stock,  the  offer  to  purchase  which  has  been  made  by  a 
syndicate  acting  for  the  Equitable  National  Bank  of  Balti- 
more, capital  $500,000  and  surplus  $125,070.  The  proposition 
is  to  liquidate  the  Equitable  and  to  form  a  single  bank  with 
a  capital  of  $8,000,000. 

—The  Peninsular  Trust  Co.  of  Grand  Rapids,  Mich.,  cap- 
ital $100,000  and  surplus  $24,306,  and  the  Michigan  Trust 
Co.  of  that  city,  capital  $200,000  and  surplus  $107,188,  will 
be  consolidated,  the  latter  absorbing  the  former  through  the 
purchase  of  stock.  The  Michigan  company  was  the  older 
institution,  having  been  organized  in  1884,  and  its  success 
encouraged  the  organization  of  the  Peninsular  in  1894.  It 
was  found ,  however,  that  the  field  was  not  broad  enough  for 
both  companies,  and  therefore  consolidation  was  thought 
advisable.    The  ofificersof  the  Michigan  company  are:  Sidney 

F.  Stevens,  President;  Charles  W.  Watkins,  First  Vice- 
President;  Charles  W.  Garfield,  Second  Vice-President; 
Amos  S.  Musselman,  Third  Vice-President;  George  G.  Whit- 
worth,  Secretary  and  Treasurer,  and  Adolph  B.  Mason,  As- 
sistant Secretary. 

—The  Colonial  Trust  Co.  of  Waterbury,  Conn.,  capital 
$400,000  and  surplus  $100,000,  which  was  organized  Novem- 
ber 1,  1899,  and  therefore  has  been  in  business  only  a  little 
more  than  five  months,  makes  a  very  satisfactory  exhibit  in 
its  statement  of  March  31.  The  statement  shows  resources 
amounting  to  nearly  a  million  dollars— $980,215.  The  board 
of  directors  comprises  the  names  of  a  number  of  men  of  high 
personal  and  financial  standing.  The  officers  are:  D.  S. 
Plume,  President,  J.  H.  Whittemore,   First  Vice- President  J 

G.  M.  Woodruff,  Second  Vice  President,  and  Lewis  N.  Van 
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PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  FEBRCART. 


Increases. 

Pennsylvani  at 

Baltimore  <k  Oliio 

Southprn  Pacific 

Atch.  Top.  &  Santa  Fe. 
Lomeville  &  Nashville 

Southern  Railway 

lUlnois  Central 

Erie 

CSiio.  Burl.  &  Quincy. 

Northern  Paci  lie 

Ohlc.  Mil.  &8t.  Paul.. 

Norfolk  &  Western 

Union  Paclflo 

Clev.  Cin .  Chic .  &  St.  L . 

Mexican  Central 

Central  of  New  Jersey 
Ohio.  Rock  I.  &  Pacific 

Canadian  Pacific 

1/eh.V.RR.andL.V.C.. 

Wabash 

Mobile  &Ohio 

Northern  Central 

Phil.  Wilm.  &Balt.... 
Buffalo  Rooh.  &  Pitts.. 

Hooking  Valley 

Denvpr  &  Rio  Grande. 
Nash.  Chat.  &  St.  Louis 
Central  of  Georgia  ... 
Sav.  Fla.  &  Western.. 
Chesapeake  &  Ohio... 
Rio  Grande  Western. . 
Yazoo  &  Miss.  Valley. 
Mo.  Kans.  &  Texas... 


$2,488,300 
763,646 
710,806 
558,250 
532,638 
494,324 
482,035 
367,957 
360,589 
342,800 
293,924 
286,535 
280,225 
246,647 
246,169 
222,262 
210,916 
200,704 
198.333 
197,657 
159,712 
147,600 
139,400 
12'),«14 
125. .558 
125,546 
121,351 
121,162 
114,227 
112,794 
112,181 
109,762 
107.260 


Increases. 

Mexican  National $95,694 

Minn.St.P.&S.Ste.M.  95,615 

8t.  Louis  &  San  Fran.  85.730 

Grand  Trunk 80,299 

Chic.  Great  Western,.  70.506 

Cin.  N.  0.&  Tex.  Pac.  69,798 

Kan.  C.  Ft.  Sc.  &  Mem.  66.466 

Choc.Oklahoma&Gulf  61,419 

Colorado  Midland....  63,852 

Mexican  Internai'nal.  62,992 

St.  Louis  Southwest...  62,586 

Chicago  &  Eastern  111.  62,409 

Baltimore  &.  Ohio  S.  W  60,592 

Colorado  &  Southern.  60,126 

Peoria  &  Eastern 60,103 

Chic.Indplis&Louisv.  59,967 

AU*»gheny  Valley 57,1«9 

!  N.  y.  Ont.  &  Western.  54,654 

i  Houston  <fe  Tex.  Cent.  53,505 

Toledo  &  Ohio  Central  45,960 

W.  Jersey  &  Seaah.. ..  38,500 

Ga.  Southern  &  Fla...  35,379 

Georgia  <fe  Alabama..  35,088 

WestN.  Y.  &Penn....  33,163 

Alabama  Gt.  Southern  32,044 

Kan.  C.  Mem.  &  Birm.  30,306 

Georgia 30,031 

Total  (representing 

70  roads) $12,673,327 


Decreases. 

Phil.&  Read.and  C.&  I. 


$35,277 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $1,584,500  and  on  Western  lines 
Increased  $903,800. 

PEINCIPAL  CHANGES  IN  NET  EARNINGS  IN  FEBRUARY. 


Increases, 

Pennsylvania  t 

Baltimore  &  Ohio 

Atch.  Top.  &  Santa  Fe 

Southern  Pacific 

lioulsville  &  Nashville 

Union  Pacific 

Northern  Pacific 

Illinois  Central 

Norfolk  <&  Western 

Central  of  New  Jersey 

Wabash 

Nash.  Chatt.  &St.  L.. 

Northern  Central 

Erie 

Yazoo  &  Miss.  Vail... 

Hocking  Vallev 

Leh.  Val.  RR.&L.V.C. 
Minn.  St.  P.  &  S.  St.  M, 
Phila.Wllming.&  Bait. 
BxiflTalo  Roch.  &  Pitts. 
Sav.  Fla.  &  We8*-3m.. 

Southern  Railway 

Central  of  Georgia 

Denver  &  Rio  Grande 


$1,201,100 

668,904 

410,970 

307,139 

238,407 

222,499 

213,482 

213,341 

173,842 

141,555 

129,601 

118,249 

109,600 

101,726 

99,139 

90,822 

85,127 

82,285 

81.100 

80.716 

80,710 

79.581 

70.249 

69,281 


Increases. 

Chlo.  Burl.  &  Quincy  .  $65,238 

Clev.  Cin.  Chic.  &  St.  L.  63,189 

Colorado  Midland 57,657 

St.  Louis  Southwest...  56,718 

Mexican  Central 53,385 

Mexican  National 52,902 

Rio  Grande  Western..  52.431 

8t  Lou- 8 &  San  Fran..  46.618 

Phll.&  Read,  and  C.&L  41,739 

Georgia  &  Alabama..  38,058 

Peoria  &  Eastern, 37,316 

Georgia 36,921 

Bait.  &  Ohio  South w..  35.414 

Chic.  Indpls  &  Louisv.  34.704 


Total  (representing 
49  roads) $5,741,715 

Decreases. 

WestN.  Y.  &Penn....        $37,275 
Chic.  Mil.  &  St.  Paul..  31,031 


Total  (representing 
2  roads) 


$68,306 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  Increased  $1,009,900  and  on  the  Western 
lines  $191,200. 

The  improvement  here  disclosed  is  further  empha- 
sized when  the  roads  are  arranged  in  groups,  showing 
yery  noteworthy  expansion  in  both  gross  and  net  for 
every  one  of  the  groups. 

8ITMMART  BY  GROUPS. 


BKCTION  OR 

Oross  Earnings. 

Net  Eamingt, 

GBOtrp. 

1900. 

1899. 
$ 

1900. 

1899. 

Incrto^t. 

February. 

i 

$ 

$ 

I 

P.C. 

Vrnnk  lines. (12) 

80,703.620 

18.435,836 

5.599,483 

3,335,204 

+2,254.281 

67-59 

Anthra.  coal.(7, 

8.023.S75 

7.559.129 

1,029,731 

732,860 

+296,871 

40-51 

East.  &  Mid.(14l 

2,558.455 

1.999,706 

569.268 

329513 

+239.725 

72-74 

Mid.  West'n.(20; 

4,918,264 

4.033,701 

1,670.547 

1,272,422 

+398.126 

31-29 

Morthwest'ndl) 

9.897,677 

8,845.882 

3.089,432 

2.S23.197 

+138.2^5 

4  72 

Bouthwe8t'n,(17) 

7.933.253 

6.620.367 

2,561,389 

1,832,336 

+7^9.033 

39?9 

Pacific  Coast  (13) 

10.721.869 

9.101.356 

8.737,947 

2,911,570 

1-826.377 

28-38 

Southern.... (31) 

10.839.985 

8,413,69:- 

3.283.729 

2.221.838 

+1.061,893 

47-79 

Mexican (4) 

2.473,720 
73.103,708 

2,081.351 
65.071,07( 

854.965 

751.666 
18,315,634 

+103,29t( 
+6,047,889 

13-74 

Total.  (129  r'ds) 

22,383,523 

37-07 

Jan.  1  to  Feb.  28. 

Tmnk  lines. (12) 

42,695,823 

34.577.432 

11.739,765 

7.480.948 

+4,258,817 

6693 

Anthra.coal  (  7) 

18,342,511 

16.654.674 

8.201,487 

2,356,98;i 

+844,4^8 

35-83 

East.  &  Mid.(14) 

6,432,572 

4.424,095 

1,334,515 

995,929 

+339,589 

34-00 

Mid.West'n.(20) 

10.897.462 

8,487,2  il 

3.708.801 

2.886.063 

+842,788 

29-40 

Worth west'n  (111 

20.454.356 

18,307.038 

6.484.618 

6.941  834 

+542,784 

913 

Bouthwest'nd?) 

16,601.774 

14.388.426 

5,523,459 

4,167,341 

+1,356,118 

32-54 

PaciflcCoastdS) 

22,203,528 

19.033.010 

7.599.639 

6,268,772 

+1,880,897 

21-23 

Southern....  (31) 

22,616.349 

18,167.183 

7.221,863 

6,172,178 

+2.049.185 

39-62 

Mexican (4) 

5,184.829 

4,403,292 
188,428.381 

1.871,186 

1,667,900 
86,807,954 

+213,286 

12-86 

Total.(129r'd8) 

163  898,204 

48,654,832 

+-11,776,878 

31-91 

ITEMS  ABOUT    BANKS.    BANKERS    AND   TRUST   CO'8 

— The  sales  of  bank  stocks  this  week  aggregate  533  shares, 
including  183  shares  sold  at  auction  and  350  shares  of  the 
Phenix  National  Bank  (par  $20  per  share)  sold  in  two  lots  at 
the  Stock  Exchange.  The  sales  of  trust  company  stocks 
reach  a  total  of  44  shares,  all  sold  at  auction.  The  stock  of 
the  Guaranty  Trast  Company  shows  an  advance  la  price  of 
47  points,  a  sale  of  2  shares  having  been  made  at  625,  com- 
paring with  578,  the  price  paid  at  the  last  previous  sale,  in 
March. 


Sliares.    BANKB—Xew  York.  Price.  Last  previous  salt. 

40  Commerce.  Nat.  Bank  of 291i8  Anr.  1900—  288 

8  German-American  Bank 128  Oct.  1899—  118 

100  Mechanics' Nat.  Bank 197  Apr.  1900—  195 

5  Park  Bank,  National 446I3  Apr.  19C0—  451 

*350  Phenix  National  Bank 100  Feb.  1900-  104 1« 

30  Western  National  Bank 395-401  Apr.  190O-  392?i 

Trust  Companies— iVew  lorfc. 

3  Central  Trust  Co 2115  Apr.  1900—2096 

5  Colonial  Trust  Co 325  Jan.  1900—  380 

2  Guaranty  Trust  Co 625  Mar.  1900—  578 

25  Morton  Trust  Co 455  Apr.  1900—  4.57 

9  Union  Trust  Co 1403»fl  Feb.   1900— 1400»fl 

'Sales  at  the  Stock  Exchange. 

— A  Stock  Exchange  was  this  week  opened  at  Cleveland, 
Ohio,  business  being  begun  Monday  morning,  the  16th.  Many 
efforts  with  this  end  in  view  have  been  made  in  the  past  but 
without  success.  'Now  that  the  Exchange  has  been  definitely 
inaugurated,  and  under  very  favorable  auspices,  too,  there 
seems  no  reason  why  it  should  not  meet  with  a  large  measure 
of  success.  The  organization  embraces  17  active  and  63  in- 
active members.  The  order  of  business  each  day  is:  first  call, 
9:30  A,  M  ,  and  second  call  at  1:30  o'clock,  closing  at  2.  The 
listings  s  J  far  include  the  stocks  of  15  national  banks,  23  sav- 
ings banks,  9  trust  companies  and  12  building  and  loan  com- 
panies. The  miscellaneous  and  iron  stocks  and  bonds  repre- 
sent 18  companies,  and  the  railway  list  includes  10  street 
railway  stocks,  19  street  railway  bonds  and  1  steam  railroad 
bond. 

It  is  intended  that  only  local  securities  and  those  outside 
properties  of  which  large  amounts  are  held  in  Cleveland 
shall  be  dealt  in  on  the  Exchange.  The  officers  of  the  organ- 
ization are:  President,  James  Parmelee;  Vice-President,  Ad- 
dison H.  Hough;  Treasurer,  John  Sherwin,  and  Secretary, 
Franklyn  B.  Sanders.  Committees  on  membership,  stock 
list,  arrangements,  and  a  governing  committee,  have  also 
been  elected. 

—P.  L.  Hall,  Secretary  of  the  Banking  Board  of  the  State 
of  Nebraska,  has  issued  a  statement  reporting  the  condition  of 
the  State  and  private  banks  at  the  close  of  business  March 
12.  All  the  leading  items  show  growth.  The  deposits,  it  ap- 
pears, amounted  to  $22,254,888  on  the  date  mentioned,  aS 
compared  with  $19,253,050  on  March  6,  1899,  an  increase  of 
$3,001,838.  If  comparison  be  made  wi^h  the  same  period 
(February  26)  in  1898,  the  gain  is  $6,761,351.  The  loans  and 
discounts  now  amount  to  $21,830,840,  being  an  increase  of 
$3,465,205  over  1899  and  $6,066,323  over  1893.  There  is  also 
an  increase  of  $227,005  in  the  surplus  and  undivided  profits 
over  last  year's  figures,  though  the  capital  stock  is  $221,623 
less. 

It  is  important  to  note  that  the  deposits  have  not  yet  got 
back  to  the  totals  reported  prior  to  the  panic  of  1893.  On 
March  6  of  that  year  the  amount  of  the  same  was  $27,396,520. 
After  that  there  was  a  steady  contraction,  until  December 
31,  1896,  just  after  the  Bryan  campaign,  when  they  were  re- 
ported only  $10,227,537.  Since  then  there  has  been  an  almost 
uninterrupted  recovery,  until  now,  as  stated  above,  the  aggre- 
gate is  $22,254,888.  In  other  words,  since  the  silver  issue  has 
been  disposed  of  the  deposits  have  expanded  over  100  per  cent. 

The  capital  stock  at  $7,185,650  for  1900  compares  with  $11,- 
418,994  in  1893,  but  the  decrease  simply  reflects  the  elimina- 
tion of  weak  and  insolvent  institutions.  The  banks  of  Ne- 
braska to-day,  generally  speaking,  are  in  sounder  condition 
than  ever  before. 

— The  National  City  Bank  has  declared  a  dividend  of  3  per 
cent,  payable  May  1,  For  a  number  of  years  15  per  cent  per 
ancum  has  been  paid — that  is,  5  per  cent  each  in  May  and 
November,  with  an  extra  5  per  cent  in  May,  The  dividend 
just  declared,  however,  is  on  the  increased  capital  of  $10,- 
000,000,  while  those  paid  previously  were  on  the  old  capital- 
ization of  $1,000,000. 

— Some  of  the  newer  trust  companies  are  developing  busi- 
ness very  quietly,  but,  it  would  seem,  very  successfully.  This 
thought  is  suggested  by  the  appearance  of  a  card  in  some  of 
the  newspapers  giving  the  deposits  of  the  Merchants'  Trust 
Company,  at  320  Broadway,  of  which  Mr.  Edwin  Langdon  is 
President.  This  company  only  began  business  on  December 
11  last,  with  a  paid-up  capital  and  surplus  of  $1,500,000.  It 
consequently  has  been  in  operation  only  about  four  months, 
and  yet  it  reports  deposits  April  2  only  a  trifle  less  than  $3,- 
000,000— in  exact  figures,  $2,986,664. 

— A  new  high  record  in  the  price  of  Stock  Exchange  seats 
was  made  on  Thursday,  when  $40,500  was  paid  for  the  seat  of 
Mr.  Daniel  Manning.    In  addition  to  the  purchase  price,  the 
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initiation  fee  is  $1 ,000,  bringing  the  total  cost  of  membership 
to  $41,500.  The  purchaser  was  Mr.  J.  Fletcher  Shera,  of  the 
firm  of  Town  send  &  Shera,  of  No.  6  Wall  Street.  Mr. 
Townsend,  who  has  been  the  board  member  of  the  firm, 
will  retire  from  business  April  30.  Athough  a  rule 
of  the  Exchange  requires  the  name  of  an  applicant  for 
membei  ship  to  be  posted  for  two  weeks  before  admission  to 
the  floor,  the  Board  of  Governors  on  Thursday  held  a  special 
meeting  and  decided  to  make  an  exception  in  favor  of  Mr. 
Shera  and  seat  him  on  April  30,  three  days  ahead  of  the  re- 
quired time,  so  that  Mr.  Shera  might  not  be  without  a  repre- 
sentative on  the  floor  for  these  three  days,  the  partnership 
with  Mr.  Townsend  expiring  on  the  30th  of  April.  As  far  as 
our  knowledge  goes,  this  has  never  been  done  before,  and  the 
act  is  considered  quite  a  compliment  to  the  new  member. 
Mr.  Shera,  although  a  young  mar,  has  been  in  the  brokerage 
business  for  about  seventeen  years. 

— The  following  is  the  text  of  a  law  which  was  passed  at 
the  recent  session  of  the  State  Legislature,  and  which  was 
signed  by  Governor  Roosevelt  on  Thursday,  April  19, 
changing  the  tax  en  the  interest  earned  and  collected  on  loans 
by  foreign  bankers  doing  business  in  this  State  : 

"  Section  1.  Section  one  hundred  and  eighty- eight  of  the 
tax  law  is  hereby  amended  so  as  to  read  as  follows:  Section 
188.  Tax  upon  foreign  bankers.— Every  foreign  banker 
doing  business  in  this  State  shall  annually  pay  to  the  Treas- 
urer a  tax  of  five  per  centum  on  the  amount  of  interest  or 
compensation  of  any  kind  earned  and  collected  by  him  on 
money  loaned,  used  or  employed  in  this  State  by  such  banker. 
The  term  '  doing  a  banking  business'  as  used  in  this  stction 
means  doing  such  business  as  a  corporation  may  be  created 
to  do  under  Article  two  of  the  Banking  Law,  or  doing  any 
business  which  a  corporation  is  authorized  by  such  article  to 
do.  The  term  '  foreign  banker  doing  a  banking  businees  in 
this  State' as  used  in  this  section  includes:  1.  Every  foreign 
corporation  doing  a  banking  business  in  this  State  except  a 
national  bank.  2.  Every  unincorporated  company,  partner- 
ship or  association  of  two  or  more  individuals,  organized 
under  or  pursuant  to  the  laws  of  another  State  or  country, 
doing  a  banking  business  in  this  State.  3.  Every  other  unin- 
corporated company,  partnership  or  association  of  two  or 
more  individuals  doing  a  banking  business  in  this  State,  if 
the  members  thereof,  owning  more  than  a  majority  interest 
therein,  or  entitled  to  more  than  one-half  of  the  profits 
thereof,  or  who  would,  if  it  were  dissolved,  be  entitled  to 
more  than  one-half  of  the  net  assets  thereof,  are  not  resi 
dents  of  this  State.  4.  Every  non-resident  of  this  State, 
doing  a  banking  business  in  this  State,  in  his  own  name  and 
right  only. 

•'Sections.  This  Act  shall  take  effect  immediately." 
It  may  be  noted  that  the  new  Act  is  quite  favorably  re- 
garded by  foreign  bankers,  inasmuch  as  it  makes  the  tax  on 
their  loans  more  equitable.  Under  the  former  law  the 
tax  was  one-half  of  one  per  cent  on  the  amount  ofjmoney 
loaned ;  the  tax  imposed  by  the  new  law  is  upon  the  amount 
of  interest  earned  on  the  loan. 

— James  G.  Cannon,  Vice-President  of  the  Fourth  National 
Bank,  will  this  week  deliver  a  course  of  four  lectures  on 
banking  topics  before  Cornell  University  at  Ithaca.  The  first 
lecture  will  be  upon  the  credit  system;  the  second  on  the 
internal  management  of  a  banking  house;  the  third  on  clear- 
ing house  details,  and  the  fourth  on  the  methods  of  conduct- 
ing a  bank. 

— James  Speyer,  of  the  well-known  banking  house  of 
Speyer  &  Co.,  sailed  for  Europe  this  week  on  the  Oceanic. 
It  is  understood  that  he  purposes  to  make  quite  a  long  stay 
abroad.  Doubtless  to  some  extent  he  will  combine  business 
with  recreation. 

—The  National  Bank  of  Commerce  in  New  York  began 
business  April  18  with  its  increased  capital  of  $10,000,000  and 
about  $6,000,000  surplus.  The  bank  has,  it  may  be  noted,  de- 
clared a  special  dividend  of  10  per  cent  upon  its  old  capital 
for  the  purpose  of  equalizing  its  assets  and  those  of  the  Na- 
tional Union,  with  which  it  has  been  consolidated.  The  an- 
nouncement is  made  that  the  National  Union  Bank  wil! 
cease  to  make  exchanges  at  the  Clearing  House  on  Saturday 
(to-day),  and  that  after  that  date  outstanding  checks  on  that 
bank  will  be  paid  at  the  Bank  of  Commerce. 

The  officers  of  the  National  Bank  of  Commerce  are:  Joseph 
C.  Hendrix,  President;  J.  Pierpont  Morgan,  Vice-President; 
Edward  O.  Leech,  Second  Vice-President;  W.  C.  Duval, 
Cashier,  and  Neilson  Olcott,  James  S.  Alexander  and  H.  B. 
Fonda,  Assistant  Cashiers.  The  directors  are:  J.  Pierpont 
Morgan,  Frederick  Sturges,  Charles  Lanier,  Charles  H.  Rus- 
sell, Alexander  E.  Orr,  John  S.  Kennedy,  Woodbury  Lang' 


don,  John  Claflin,  A,  D.  Juilliard,   G.  G.  Haven,  Joseph  C. 
Hendrix,  J.  N.  Jarvie,   Richard  A,  McCardy,  Samuel  D 
Babcock,  Frederic  Cromwell,  F.  P.  Olcott,  William  C.  Whit- 
ney, H.  McK.  Twombly  and  Daniel  S.  Lament. 

The  National  Bank  of  Commerce  will  after  April  21  become 
the  Clearing  House  agent  for  the  United  States  Mortgage  & 
Trust  Co. 

—Benjamin  H.  Howell,  of  the  sugar  commission  house  of 
B.  H.  Howell,  Son  &  Co.,  died  on  Monday  in  his  ninetieth 
year.  He  was  the  only  surviving  original  organizer  and 
director  of  the  Market  (now  the  Market  and  Fulton  Na- 
tional) Bank.  He  began  his  business  career  in  Huntington, 
L.  I,,  as  clerk.  In  1836  he  organized  the  firm  of  B.  &  J. 
Howell,  which  was  dissolved  in  1840,  and  in  1843  he  estab- 
lished the  grocery  house  of  B.  H.  Howell  &  Co.,  in  this  city, 
retiring  therefrom  in  1856  to  take  the  Presidency  of  the 
Market  Fire  Insurance  Co.  In  1861  he  resumed  busineep, 
engaging  in  the  purchase  and  sale  of  sugar  and  molasses, 
taking  his  son  Thomas  as  partner.  In  1870  the  firm  name 
was  changed  to  B.  H.  Howell,  Son  &  Co.,  and  two  otler 
sons  and  James  H.  Post  were  made  partners.  The  house 
became  the  commercial  and  financial  agents  of  the  Mollen- 
hauer  Company  and  of  the  National  Sugar  Refining  Company. 

—The  stockholders  of  the  Morton  Trust  Co.  on  Wednes- 
day voted  to  consolidate  with  the  State  Trust  Co.  H.  C. 
Francis,  the  Secretary  and  Treasurer  of  the  last-named  com- 
pany, will  be  Secretary  of  the  Morton  Trust  Co. 

— The  currency  certificates,  which  were  issued  in  denomi- 
nations of  $5,000  and  $10,000,  under  authority  of  the  Act  of 
June  8,  1872,  against  deposits  of  United  States  notes  by 
banks,  and  for  the  convenience  of  these  institutions,  are 
being  retired  and  canceled,  the  Act  of  March  14, 1900,  having 
repealed  the  authorizing  Act  above  noted,  and  therefore  these 
certificates  can  no  longer  be  counted  by  the  banks  as  part  of 
their  lawful  reserve.  The  amount  of  these  certificates  out- 
standing March  31  was  $14,645,000.  This  has  been  reduced 
to  $14,080,000. 

—Henry  Tatnall  has  resigned  the  Vice- Presidency  of  the 
Girard  Trust  Co.  of  Philadelphia,  to  accept  the  presidency  of 
a  national  bank  in  process  of  organization.  At  a  meeting  of 
the  board  of  managers  of  the  Trust  Co.,  April  13,  William 
Newbold  Ely,  the  Treasurer  and  Secretary,  was  elected  First 
Vice-President,  Albert  Atlee  Jackson  Second  Vice-President, 
Charles  James  Rhoads,  Treasurer  and  Edward  Sydenham 
Page  Secretary.  E.  B,  Morris  is  the  President  of  the  com- 
pany. 

—The  directors  of  the  First  National  Bank  of  Baltimore , 
capital  $555,000,  and  surplus  $288,971,  will  recommend  to  the 
stockholders  the  acceptance  of  $165  per  share  for  two- thirds 
of  the  stock,  the  offer  to  purchase  which  has  been  made  by  a 
syndicate  acting  for  the  Equitable  National  Bank  of  Balti- 
more, capital  $500,000  and  surplus  $125,070.  The  proposition 
is  to  liquidate  the  Equitable  and  to  form  a  single  bank  with 
a  capital  of  $8,000,000. 

—The  Peninsular  Trust  Co.  of  Grand  Rapids,  Mich.,  cap- 
ital $100,000  and  surplus  $24,306,  and  the  Michigan  Trust 
Co.  of  that  city,  capital  $200,000  and  surplus  $107,188,  will 
be  consolidated,  the  latter  absorbing  the  former  through  the 
purchase  of  stock.  The  Michigan  company  was  the  older 
institution,  having  been  organized  in  1884,  and  its  success 
encouraged  the  organization  of  the  Peninsular  in  1894.  It 
was  found ,  however,  that  the  field  was  not  broad  enough  for 
both  companies,  and  therefore  consolidation  was  thought 
advisable.    The  officers  of  the  Michigan  company  are:  Sidney 

F.  Stevens,  President;  Charles  W.  Watkins,  First  Vice- 
President;  Charles  W.  Garfield,  Second  Vice-President; 
Amos  S.  Musselman,  Third  Vice-President;  George  G.  Whit- 
worth,  Secretary  and  Treasurer,  and  Adolph  B.  Mason,  As- 
sistant Secretary. 

— The  Colonial  Trust  Co.  of  Waterbury,  Conn.,  capital 
$400,000  and  surplus  $100,000,  which  was  organized  Novem- 
ber 1,  1899,  and  therefore  has  been  in  business  only  a  little 
more  than  five  months,  makes  a  very  satisfactory  exhibit  in 
its  statement  of  March  31.  The  statement  shows  resources 
amounting  to  nearly  a  million  dollars— $980,215.  The  board 
of  directors  comprises  the  names  of  a  number  of  men  of  high 
personal  and  financial  standing.  The  officers  are:  D.  S. 
Plume,  President,  J.  H.  Whittemore,   First  Vice-Presidents 

G.  M.  Woodruff,  Second  Vice  President,  and  Lewis  N.  Van 
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Keuren,  Secretary  and  Treasurer.  The  company  has  issued 
a  series  of  booklets  treating  of  the  various  branches  of  a 
trust  company's  business,  such  as  the  relation  of  such  com- 
panies to  trust  estates,  the  facilities  they  offer  for  banking 
and  for  the  execution  of  wills. 

—The  Nassau  Trust  Co.  of  Brooklyn  has  acquired  the  prop- 
erty at  the  corner  of  Broadway  and  Bedford  Avenue,  now 
occupied  by  John  S.  McKeon,  and  also  the  adjoining  lot,  giv- 
ing the  company  a  space  of  75  by  102  feet,  on  which  it  will 
erect  a  five-story  building  costing  about  $70,000,  which  will 
be  ready  for  occupancy  in  about  a  year. 

—The  agreement  of  merger  of  the  International  Banking  & 
Trust  Co.  by  the  North  American  Trust  Co.  was  ratified  by 
the  stockholders  of  both  corporations  on  Thursday.  The 
consolidated  company  will  have  a  capital  of  $2,000,000  and  a 
surplus  of  $2,500,000. 

—The  establishment  of  a  branch  in  One  Hundred  and  Six- 
teenth  Street  by  the  Twelfth  Ward  bank  is  under  consider- 
ation. This  js  a  State  institution,  with  a  capital  of  $200,000 
and  a  surplus  of  $51,368,  and  it  is  located  at  the  corner  of 
Lexington  Avenue  and  One  Hundred  and  Twenty-fifth 
Street. 

—William  A.  Clark,  of  Montana,  was  on  Thursday  elected 
a,  director  of  the  Trust  Company  of  America,  in  place  of 
J.  William  Clark,  resigned. 

—Arrangements  have  been  completed  for  the  reorganiza- 
tion of  the  State  Bank  of  Indiana,  at  Indianapolis,  and  appli- 
cation has  been  made  to  the  Comptroller  of  the  Currency  for 
the  admission  of  the  reorganized  bank  to  the  national  sys- 
tem. The  capital  has  been  increase!  from  $200,000  to 
$300,000,  and  the  stock  is  said  to  be  entirely  owned  by  Indian- 
apolis capitalist". 


[From  our  own  correspondent.] 

„    ,        ^     ^  London,  Saturday,  April  7,  1900. 

iJusiness  has  been  much  less  active  this  week,  owing  to  the 
near  approach  of  the  fortnightly  settlement  which  began 
yesterday  morning  and  will  end  on  Wednesday  evening  next 
and  to  the  approaching  Easter  holidays.  Friday  of  next 
week  and  the  following  Monday  are  bank  holidays,  and  on 
the  intervening  Saturday  the  Stock  Exchange  will"  be  closed 
Consequently  from  Thursday  night  to  Tuesday  morning  all 
Stock-Exchange  business  will  be  interrupted,  and  through- 
out Thursday  next  everybody  who  can  get  away  from  the 
city  will  be  oif  to  the  seadde,  the  country  or  the  Continent 

In  the  American  market  there  has  been  more  business 
than  in  any  other  department,  but  nothing  like  so  much  as 
last  week  and  the  week  before.  Indeed,  on  Monday  and 
Tuesday  selling  largely  exceeded  buying,  and  on  Wednesday 
and  the  following  days  there  was  a  good  deal  of  realization 
to  secure  profits.  Upon  the  whole,  however,  there  has  been 
a  very  fair  amount  of  business.  In  the  market  for  copper 
shares  there  has  also  been  a  fair  volume  of  trading.  At  one 
time  Rio  Tinto  shares  went  to  80,  and  nearly  all  copper-com- 
pany shares  have  advanced;  but  the  activity  in  these  was 
caused  more  by  the  operations  in  Paris  and  New  York  than 
by  the  actual  business  done  in  London.  Generally  speaking 
people  in  London  are  more  inclined  to  wait  until  Easter  is 
oyer,  and  those  who  have  had  large  accounts  open  have  been 
closing  at  least  a  portion. 

In  Paris  the  monthly  liquidation  began  on  Monday,  and  it 
disclosed  a  much  larger  "bull"  account  than  had  been  ex- 
pected. For  a  long  time  business  has  languished  in  Paris 
owing  partly  to  the  distracted  political  state  of  the  countrv 
and  partly  to  the  measures  taken  in  the  interest  of  the  par- 
quet or  inside  market,  to  the  detriment  of  the  coulisse 
or  outside  market.  Of  late  it  would  seem  that,  reassured  bv 
the  firm  action  of  the  present  Ministry,  and  hoping  much 
from.the  coming  Exposition,  operators  have  been  doine  verv 
much  more  business.  The  carrying-over  rates  on  French 
rentes  were  surprisingly  heavy  and  so  of  course  were  those 
on  copper  shares. 

It  seems  clear  that  the  speculation  in  these  two  denart- 
ments  was  very  much  larger  during  the  present  month  than 
Ff  ?^  V"  general  supposed.  In  Germany,  on  the  contrary, 
there  has  been  rather  a  tendency  to  slacken  business  The 
Imperial  Bank  has  found  it  necessary  to  keep  its  -iiinimum 

?f' w°„T^.  rf  ^  ^'  ^'^^  ^'  ^/^  ^^'  ««"^'  ^^  tliis  ti^«  last  yeS 
l.Joffi.^i^^'"  ««^^'  a^d  the  "North  German  Gazette,"  a 
flemi-official  journal,  has  given  a  warning,  which  is  every- 
where assumed  to  come  direct  from  the  Government,  that 
operators  should  put  their  houses  in  order  without  delay 
otherwise  the  autumn  will  prove  a  very  trying  time.  Still 
trade  of  every  kind  is  flourishing  in  Germany  and  th^  indus- 
trial companies  are  doing  well;  but  there  is  a  certain  amount 
of  liquidation  going  on  and  the  authorities  are  desirous  of 
«ven  more.  At  the  same  time  German  operators  are  doing 
fho^°fl  ^''^^^^  business  in  London,  though  it  should  be  added 
that  there  is  a  good  deal  of  selling  from  Germany  likewise 


Outside  of  the  American  and  the  copper  markets  there  is 
very  little  doing.  In  the  market  for  gold  shares  everybody 
is  waiting  for  the  end  of  the  war.  Although  most  people  re- 
fuse to  believe  that  the  Boers  will  injure  the  mines,  yet  there 
is  a  certain  amount  of  uneasiness,  and  few  care  to  buy  until 
Johannesburg  is  safe.  The  market  for  British  Government 
securities  and  Colonial  Government  securities  and  for  Brit- 
ish railway  securities  is  fairly  firm  but  quiet.  The  general 
impression  is  that  after  the  Easter  holidays  business  will 
become  decidedly  more  active. 

Trade  is  wonderfully  good.  All  manufacturers  are  as  busy 
as  they  can  be.  It  is  extremely  diflBcult  to  get  delivery  of 
goods,  and  the  Clearing  House  returns  show  that  good  as 
business  was  twelve  months  ago,  it  is  even  larger  at  present. 
Amongst  retailers  in  London  there  are  complaints  that  trade 
has  not  been  good  throughout  the  winter,  and  many  of  these 
predict  that  manufacturers  by-and-by  will  feel  the  conse- 
quences, inasmuch  as  the  retail  trade  cannot  renew  orders 
on  tbe  old  scale,  owing  to  the  poor  sales  during  the  winter. 
Wholesale  hou£«s  and  manufacturers,  on  the  other  hand, 
allege  that  the  orders  coming  in  are  as  good  as  ever  and  that 
retail  houses  will  be  obliged  to  buy  on  the  usual  scale 
whether  they  sold  well  during  the  winter  or  not.  However 
the  fact  may  be,  it  is  certain  from  the  Clearing  House  re- 
turns that  the  turn-over  of  business  at  present  is  on  an 
extremely  great  scale,  and  the  wonderful  increase  in  the 
revenue  affords  additional  evidence  of  the  spending  power  of 
the  people.  So  late  as  the  fifth  of  March  the  Chancellor  of 
the  Exchequer  estimated  that  the  revenue  for  the  year  ended 
last  Saturday  night  would  amount  to  £116,040,000.  As  a 
matter  of  fact  it  has  amounted  to  £119,839,905,  showing  in 
the  four  weeks  an  excess  over  the  Chancellor  of  the  Ex- 
chequer's estimate  of  more  than  3%  millions  sterling. 

Since  the  end  of  the  financial  year  money  has  become  de- 
cidedly easier.  The  hurry  to  get  in  the  tax  has  come  to  an 
end,  and  Thursday  and  Friday  the  interest  on  the  debt 
was  distributed.  The  ease,  however,  is  likely  to  be  very 
short-lived.  Next  week  an  instalment  of  the  war  loan  will 
have  to  be  paid,  while  the  outside  market  is  largely  indebted 
to  the  Bank  ol  England,  and  the  re-payments  will  soon  trans- 
fer money  from  the  market  to  the  Bank.  Trade  also  con- 
tinues very  active,  as  pointed  out  above;  wbile  there  is  a 
general  want  of  money  upon  the  Continent,  which  will  pre- 
vent any  material  fall  in  rates  here. 

The  Bank  of  England  has,  somewhat  unwisely,  reduced  the 
price  it  gives  for  gold.  The  Bank  of  England  is  required  by 
law  to  buy  all  gold  presented  to  it  at  a  fixed  minimum  price  ; 
but  of  course  it  has  authority  to  give  a  much  higher  price  if 
it  pleases,  or  feels  it  ought  to  do  so,  to  strengthen  its  reserve. 
During  the  last  three  or  four  months  of  the  year  tbe  Bank 
raised  materially  its  buying  price  of  gold.  Now  it  has  re- 
duced the  price  once  more,  and  thus  it  has  lessened  the  in- 
ducement to  send  gold  to  London.  Moreover  it  now  refuses 
to  give  special  facilities  to  those  who  would  be  willing  to 
bring  gold  here.  It  is  not  likely  under  these  circumstances 
that  much  gold  will  be  received  while  mining  in  South 
Africa  is  suspended,  and  therefore  the  probability  appears  to 
be  that  the  present  ease  in  the  money  market  will  not  be 
maintained,  and  that  before  the  month  of  April  comes  to 
an  end  the  Bank  will  again  have  complete  control  of  the 
market. 

In  Paris  there  has  been  this  week  a  strong  demand  for 
money,  but  only  for  Stock  Exchange  purposes.  There  seems 
to  be  EO  increased  demand  for  trade  proper,  from  which  it 
follows  thet  in  spite  of  the  preparations  for  the  Exposition 
trade  remains  very  quiet  throughout  France.  In  Germany 
the  Stock  Exchange  continues  to  absorb  a  good  deal  of 
money;  but*  here  is  some  decline  in  the  pressure  for  trade 
advances.  Tbe  money  market  is  somewhat  easier.  It  is  to 
be  recollected,  however,  that  the  dividends  payable  in  April 
and  October  are  larger  than  at  any  other  time  of  the  year, 
and  are  nearly  always  accompanied  by  a  certain  amount  of 
ease.  It  is  further  to  be  observed  that  the  pressure  last 
week  was  so  great  that  the  Imperial  Bank  had  to  issue  a 
large  amount  in  excess  of  its  authorized  circulation  and  the 
gold  held,  and  upon  this  excess  it  has  to  pay  a  duty  of  5  per 
cent.  The  general  impression  of  those  who  are  well  in- 
formed seems  to  be  that  the  Bank  in  the  course  of  a  couple 
of  weeks  will  be  able  to  repay  all  the  notes  upon  which  it  is 
paying  duty;  but,  clearly,  while  those  notes  continue  to  circu- 
late money  will  appear  to  be  fairly  plentiful.  In  Germany, 
then,  just  as  here  in  London,  it  looks  as  if  the  ease  of  the 
moment  will  prove  very  temporary. 

In  India  the  active  season  is  now  rapidly  drawing  to  a 
close  and  money  has  become  fairly  easy.  Naturally,  there- 
fore, there  is  not  as  much  demand  as  there  was  for  India 
Council  drafts.  On  Wednesday  the  Council  offered  for  tender 
35  lacs  and  the  applications  exceeded  299  lacs,  at  prices  rang- 
ing from  Is.  3  29-32d.  to  Is.  4  l-32d.  per  rupee.  The 
Council,  however,  refused  to  allot  more  than  1^  lacs  at 
Is.  4  1 32d.  per  rupee.  Later  a  little  under  2  lacs 
were  sold  at  Is.  3  31  32d.  per  rupee.  Next  week  the 
amount  to  be  offered  for  tender  will  be  30  lacs.  Accord- 
ing to  a  statement  posted  at  the  Bank  of  England,  the 
amount  of  bills  and  telegraphic  transfers  sold  during  the 
financial  year  ended  March  31,  1900,  was  Rs.  28'38'93-948, 
realizing  in  sterling  £19,006,489.  The  average  rate  per  rupee 
was  Is.  4"068d.  The  sterling  amount  received  in  1899  1900 
on  account  of  Rs.  28  48 '00  943  (including  the  value  of  Rs. 
9-03"000  telegraphic  transfers  sold  in  1898-99  but  not  paid 
for  within  that  year)  was  £19,067,023. 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 
&o.,  compared  with  the  last  three  years  : 

1900.  189».  1898.  1897. 

Ai>rlH.  April  5.  Aprils  AprUl. 

£  £  £  £ 

Circulation 2»,S07,.«120  27,894,f9i  28.484,005  i7,ei6,635 

Public  deposits 10,214,101  12,736,6"4  12,«S4,598  11,130  744 

Other  (lepOBlts 41.491,31iS  S8.1!'rt,Ifl3  8«,4flli,f)9rt  41.3rt6,454 

Government  securities 15,6i7.803  18,349,728  13.1»7,95S  1h  843,586 

Other  securities 82,2M().9t)l  SBS'ISOO  85.411.765  28,W78.18l 

Reserve  of  notes  and  coin 21,689,331  18  995.801  18,3B0.!'47  27,5H0,907 

Coin  &  bullion,  both  departm'ts     33,73l,«51  30,090.796  80.(i34.952  38.396.632 

Prop.reserve  to  liabilities.. P.O.          41%  87  .'1-16  37M  52  8-16 

Bankrate, percent.          4  3  4*  2^ 

Consols,  2^  per  cent. lOlJi  llOJ^  HI  112  3-16 

BUver.....:;.: 27  9-ied.  27^d.  aea.  ih-^a 

Clearlnii-House  returns 37.869,000  161.28i4.000  186.540,000  147,780.01' 

"TA-prll  6. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  5: 

Gold— The  Bank  continues  to  purchase  almost  all  the  arrivals  and 
has  received  during  the  week  £75,000.  Ji  190,000  has  been  with- 
drawn, of  which  £131,000  Is  for  South  America.  Arrivals:  West 
Indies.  £18,000;  Australia,  £4,000;  Chile,  £3,000;  total,  £25,000. 
Shipments  (estimated) :    Bombay,  April  5,  £30,000. 

Sliver— In  the  abeence  of  special  orders,  which  lately  caused  so 
much  steadiness,  the  market  gradually  fell,  although  there  were  few 
sellers.  To  day,  with  a  renewal  of  the  demand  for  India,  the  market 
closes  steady  at  27iad.  Last  Indian  quotation  Ks,  7014  per  100  tolahs. 
Arrivals:  New  York.  £163,000;  West  Indies,  £3,000;  Chile, £10,000 
Total,  £176.000.  Shipments  :  Bombay,  £42,000  ;  Penang,  £18,702; 
Shanghai,  £1,674;  total;  £176,000. 

Mexican  Dollars— A  few  dealings  have  taken  place  at  slightly  re- 
duced rates  in  consequence  of  the  lower  silver  prices. 

The  quotations  for  bullion  are  reported  as  follows 


Gk>LD. 

Apr, 

Jfar. 

Silver. 

4pr, 

ilfar. 

London  Standard. 

5, 

8.     d. 

29. 
8.    d. 

Lrnidon  Standard. 

5. 

29. 

d. 

d. 

Bar  gold,  fine oz. 

77    9 

77    9 

Bar  silver,  flne...oz. 

271a 

279,B 

U.  S.  gold  ooin...oz. 

76    31a 

76    31a 

Bar  silver,  oontain'g 

Oerm'n  gold  coln.oz. 

76    41a 

76    4i« 

do    5  grs.  gold.oz. 

28 

28iirt 

French  gold  ootn.oz. 

76    4ifl 

76    413 

do    4  grs.  gold.oz. 

27i3ifi 

2778 

Japanese  yen oz. 

76    Sifl 

76    31a 

do    3  grs.  gold.oz. 

2758 

2711, fl 

Cake  silver oz. 

2958 

2911, „ 

Mexican  dollars. oz. 

27B,« 

2788 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty-one  weeks  of  the 
new  season  compared  with  previous  seasons : 


IMPOBTB. 


1899-'00  1898-9 

Importsofwheat,owt.33,046,50'o  35,473,550 

Barley 10,476,400  17,421,143 

Oats 10,625,400       9,019,720 

Peas 1,824,200      1,485,600 

Beans 1,164,400      1,285,940 

Indian  Com 35,279,300  32,540,660 

Flour 12,365,000  14,415,230 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1899-'00.         1898-9. 

Wheat  Imported,  cwt.33,046,500  36,473.550 

Imports  of  flour 12,365,000  14,415,230 

Bales  of  home-grown. 20,630, 184  21,154,803 


1897-8, 

37,31.=>,110 

13,599,994 

9,166,910 

1,659,400 

1,803,230 

29,163,360 

13,106,480 


1897-8. 
37,315,110 
13,106,480 
17,661,000 


1896-7. 
41,637,630 
15,710,610 
10,48S,300 
2,157,930 
1,847,050 
37,197,230 
13,812,270 

stocks  on 

1896-7. 
41,637,630 
13,812,270 
16,456,472 


Total 66,041,684    71,043,583 

1899-'00.  1898-9. 

Aver. price  wheat, week  258.  lOd.       24b.  lid. 
Average  price,  season. 26b.    Od.       26b.    8d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  weeH. 

Wheat qrs..    3,335,000  3,100,000 

Flour,  equal  to  qrs..        350,000  315,000 

Maize qrs..        565.000  555.000 


68.082,590  71.906,372 

1897-8.  1896-7, 

358.    3d.  278.  lOd. 

S48.    2d.  29b.    Id. 

of  wheat,  flour  and 

1899.  1898. 

2,865,000  2,730,000 

435,000  440,000 

705,000  640  000 


EnffllBb  Financial  RIarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  renorted  by  cable  as  follows  for  the  week  ending  Apr.  20 


London. 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  cts 
For  account 

275 

>8 

275,  e 
1013,a 

10138 

101  30 

72 14 

1058 

28 

72^8 

88I4 

89^ 

99% 

33''8 
12478 

22 

74 

14 

42% 

221a 
1181a 

8718 

121a 

139 

25 18 

38% 

79''8 

611a 

78% 

70% 

10 

3158 

161a 
401a 
1468 
6OI3 
59% 
78 13 

2338 

42% 

2738 
lOHi, 

1015, « 

01271a 
72ifl 
lOia 

27  68 

7258 

8814 

90  >« 

9968 

33 14 
124% 
21% 
731a 
I418 
42% 
23 
118 

8658 

121a 
3934 
139 
2514 

4058 

8018 
61 
78 14 
70% 

9 '8 
3118 

1613 

4068 

141a 

6038 

59% 

771a 

2358 

42% 

2738 

IOII16 

IOII4 

101-15 

73 18 

1038 

271a 
7214 
881a 
90 
S978 
33 
124% 
21  Ja 
73% 

13'78 

42 13 

22% 

II8I4 

?6ia 

1238 

3938 
139 
24''8 
39% 
79  ■'s 
60^8 
78% 
701a 
9% 
31 

1638 
4038 

141a 
60 16 
5918 
77% 
231a 

4238 

2738 

I00l5ie 
lOlis 

Ft' oh  rentes  (in  Paris)  fr. 
Spanish  48    ..     .  

01-07  la 

Anaconda  Mining 

Atch.  Top.  &  Santa  Pe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

1038 
2768 
73I4 
9138 
9138 

Canadian  Paciflo 

Chesapeake  <fe  Ohio 

Chlo.  Mil.  &  St.  Paul... 

Den.  &  Rio  Gr.,  com.... 

Do         do  Preferred 

Erie,  common 

9958 

33 

124  58 
21% 

741a 
14 

1st  preferred 

42% 

2d  preferred 

a 

o 

Q 

o 

22% 

Illtnols  Central 

LoulsvlUe  &  NashvlUe.. 

Mo.  Kan.  A  Tex.,  com.. 

Preferred 

1181a 
86''8 
12% 
391a 

N.  Y.  Cenfl  &  Hudson.. 
N.  Y.  Onti-rlo  &  West'n 

Norfolk  &  Western 

Do         do       pref. 

Northern  Paciflo,  com.. 

Preferred 

W 

ft 

1381a 
25 
3979 
80 

6118 

7838 

Pennsylvania 

'014 

*Phlla.  A  Read 

9% 

*Phila,  &  Read.,l8t  pref. 
Phila.&  Read., 2d  pref. 

(louthem  Pacific 

flouth'n  Railway,  com.. 
Preferred 

31i« 
163a 
3958 
141a 

€038 

Uaion  Pacific 

5938 

Preferred 

77% 

Wabash,  preferred 

Deb.  "B" 

23% 
42% 

•  Price  per  share. 

ap0mmercial  aixd  |5a^iscellatxje0us  P^jews 


Imports  and  Exports  for  the  Week.- 
the  imports  at  New  York  for  the  week  : 

FOREIGN  IMPORTS. 


-The  following  are 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods — 
Qen'l  mer'dlse 

J2,161,066 
7,624,408 

$2,036,392 
9,502,000 

$1,611,344 
7,122,757 

$3,679,306 
8,596,556 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

»9,785,474 

$43,775,624 
129,618,545 

$11,538,392 

*35,340,253 
123,584,161 

$8,734,101 

$34,557,878 
100,495,295 

$12,275,861 

if  40,022,871 
109,764,576 

Total  1 5  weeks 

$173,394,169 

$158,924,414 

$135,053,173 

$149,787,447 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  for  the  week  ; 

BXPOKTB  FROM  NEW  TORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$10,959,312 
177,563,134 

$8,302,073 
132,716,295 

$10,882,201 
132,664,627 

$8,146,571 
107,113,967 

Total  15  weeks 

$188,522,446 

$141,018,3'i8 

$143,546,828 

^115,260,538 

The  following  shows  exports  and  imports  of  specie  at  New 
York  for  the  week  ending  April  14  and  since  January  1. 

BXPOBT8  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SiTiceJan.!. 

Great  Britain 

France        .. .... 

$l"5",880 
513,340 

$3,652,400 

1,475,766 

18,950 

2,666,341 

151.175 

$10,115 

8,085 

700 

?69,663 
254,760 

German  V . 

323,275 

West  Indies 

85,399 

Mexico 

South  America 

4.U  other  countries. 

98,337 

21 1,233 

34,249 

Total  1900 

Total  1899 

Total  1898 

$529,220 

33,688 

566,802 

$7,964,632 
3,169,190 
4,415  821 

$18,900;    $1,076,916 

6,633l      4,775,397 

5,562.850    40,360,154 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

Fran  ce.... .. 

$596,035 

"3,600 
9.100 

"i"385 

$14,633,630 

245,794 

4,100 

113,956 

■33,619 
3,685 

""■J965 

"9,733 

79,961 

2,562 

$59,514 
965 

Germany ... 

2,628 

West  Indies 

81,984 

Mexico .. 

791,949 

South  America 

A.11  other  countries. 

261,411 
4,321 

Total  1900 

Total  1899 

Total  1898 

J  610,120 
944,697 
819,780 

$15,034,184 
15,260,059 
12,558.893 

$93,221 
17,632 
46,232 

$1,202,772 
901,051 
851,914 

Note.— Week's  exports  Include  $538,320  gold  to  West  Indies  and 
South  America,  $1,385  sliver  to  West  Indies,  etc.,  shipped  April  5  to 
7  but  reported  too  late  to  be  Included  In  previous  week's  statement. 


Reports  of  Non  Member  Banks.  —The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Apr.  14,  based  on  averages  of  the  daily  result, 
IVe  omit  tvin  n-ptiera  fOO)  in  nil.  cnf^es. 


BANKS. 
(OCs  omitted.) 


New  York  City. 
Borough,  of 
lianlMttan, 

Colonial 

Colum 'la    

Eleventh  Ward — 

Fourteenth  Street. 

Ganfevoort 

Ha'.ulltoTi 

Mount  Morris 

Mntnal 

Nineteenth  Waid. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty -third  W'd. 

Union  Square 

Yorkville 

Horough  of 
Brooklyn. 

Bedford 

Bro»dway 

Brr^okiyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 

Nassau  Natlcnal.. 

National  City  

North  Side 

People's 

Schermerhorn 

Seventeenth  War* 

Sprague  National. . 

Twenty-slxth  W'd. 

Union 

Wallabont 

Merchants* 

Boroiigh  of 
Richmond. 

Bank  ft  Staten  Isl. 

lstNat.,8taten  Isl. 
Other  Cities. 

iPtNat.,  Jer.  City. 

Hnd.  Co.  Nat.,  J.C. 

2dNat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

Ist  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 

Totals  Apr.  14.. 
Totals  Apr.  7.. 
Totals  Mar.  31.. 


Capi- 
tal. 


$ 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,  u 
100,0 
100,0 
100,0 
100,0 
•200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


$ 

106,6 

2ul,4 

130,1 

55,9 

12,8 

100,2 

54,0 

134,1 

44,8 

158,9 

120,7 

174,6 

51,4 

63,9 

334,6 

178,8 


116,0 

151,7 

161,6 

41,2 

55,1 

57,9 

450,7 

390,8 

204,8 

616,7 

561,0 

115,7 

133,5 

64,1 

71,7 

226,1 

53,9 

55,3 

40,4 

10,1 


55,1 
80,8 

780,6 
543,5 
362,7 
220,7 
443,9 
97,4 


7262,018085,7 
7262,08085,7 
7262,08085,7 


Loans  i 
Irvvest- 
ments. 


« 

1318,9 
2211,0 
1119,1 

994,5 

632,6 
1339,6 
1896,8 
1342,0 
1087.2 
1830,0 

909,4 
2874,0 
1049,1 

955.7 
2217,2 
1569,8 


1053,9 

1335,6 

1354,0 

348,2 

666,3 

701,7 

2516,5 

2684,9 

936,4 

4169,0 

25<i4,0 

771,3 

860,7 

566,7 

457,4 

1093,9 

514,8 

282,0 

683,6 

407,2 


618,7 
683,1 

4465,8 
2108,9 
1811,3 

904,0 
1867,2 

740,5 


Specie 


$ 
21,9 

106,0 

46,3 

44,2 

4,9 

63,1 

101,6 

32,3 

20,9 

55,0 

6,3 

210,0 
19,5 
49,1 
52,4 
91,0 


13,6 

13,4 

65,9 

11,3 

30,7 

30,0 

246,3 

143.7 

13,1 

211,0 

110,0 

11,2 

28,8 

16,3 

8,9 

97,5 

4,4 

7,3 

30,3 

3,9 


14,9 
24,1 

176,8 
80,7 
52,4 
26,3 

113,8 
65,7 


Leg.  T. 
<tB'k. 

Notes. 


S 

95,9 

81,0 

62,4 

57,9 

55,2 

93,6 

137,3 

150,8 

121,5 

67,0 

59,3 

106,0 

155,5 

95,4 

219,6 

98,9 


83,9 

120,5 

41,1 

22,8 

25,8 

23,2 

245,3 

171,1 

62,1 

233,0 

253,0 

60,4 

41,7 

23,6 

38,2 

10,0 

14,4 

14,7 

19,9 

22,6 


20,1 
20,0 

235,2 
70,9 
33,4 
69,1 
25,2 
51,1 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.Ac 


S 

188,7 

160,0 

232,0 

196,9 

39,8 

t»8,0 

176,7 

194,1 

220,5 

415,0 

77,0 

98,0 

79,8 

43,5 

258,2 

95.6 


190,9 

2(>7,1 

217,5 

43,9 

83,3 

112,5 

524.9 

215,8 

82,7 

510,0 

443,0 

44,6 

41,9 

61.7 

64,8 

246,9 

32,3 

33,2 

47,6 

33,1 


88,9 
124,3 

604,7 
201,7 
235,7 
111,6 
122,5 
89,5 


27,2 

60,'7 
33,6 
76,1 


105,0 

147,1 

28,4 

15,0 


100,0 

6 

9.2 

7,8 
26,8 
35,6 


62,6 

30,0 

237,0 

30,5 

46,5 

50,0 

53,7 

8,5 

6 

30,3 

32,7 


8,9 


1618.1 
44,2 

'9,7 
2,9 

78,6 


Net 
DepotUt 


$ 

1606,7 
2160,0 
1314,3 
1220,0 

620,3 
1444,0 
2360,8 
1442,9 
1549,5 
2120,0 

977,3 
3205,0 
1630,3 
1060,3 
2648,9 
1606,3 


1269,8 

1472,1 

1388,6 

312,2 

646,6 

734.6 

3214,0 

3022,3 

925,5 

4242,0 

3036,0 

695,1 

867,3 

565,8 

460,3 

1008,0 

472,0 

219,8 

670,3 

367,2 


587,6 
678,6 

6039,2 
1820,2 
1123,2 

H71,l 
1460,6 

929,3 


59843,4  2575,7  3689.6  7289  4  2997,6  65826,0 
69477,5'2493,2  3439,9  7566,3;2044,0;66241,9 
59254,312538,6  34^9,1 6729,7il933,4;632a3,7 
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New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Apr.  14,  based  on  average  of 
daily  results.     We  omit  two  ciphers  /'ooj  in  all  cases. 


BANKS 


Bank  of  New  York.. 

Kanhattan  Co 

Kerchants' 

Meohanlcs' 

America 

jruvUi3b  •■■>■■**■«■«>■■ 

City 

Chemical 

Hercbants'  Excb'ge 

Gallatin 

Butchers'A  Drov'rs' 
ll«chamc8'<&  Trad's' 

Greenwich 

Leather  Mannfac'rs 

Seventh 

State  of  New  York.. 
American  Exch'nge 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepnblio 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton.... 

Shoe  &  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'&Trad'rs 

Park 

East  Kiver 

Fourth 

Central 

Second 

Ninth 

First 

N.  Y.  Nat'lExch'ge. 

Bowery 

New  York  County... 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange.. 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nat'LB'kljn.. 
Nat.  Union  Bank.... 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Aator , 

Hide  i&  Leather 


Capital.  Surplus.     Loans.      Specie, 


$2,000,0  $2,003,7  $13,878  0  $2,242,0 
2,050,0,  2,098,2       ' 


2,000,0 

2,000,0 

1.500,0 

1,000,0 

10,000,0 

300,0 

600.0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

5,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

460,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

1,200,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


1.144,2 

2,187,8 

2,866,5 

248,9 

5,073,7 

6,697,5 

186,7 

1,798,7 

83,6 

111,1 

176,6 

478,2 

203,1 

564,8 

2,823,1 

3,639,4 

1,611,1 

1.150,8 

495,7 

1,051,6 

986,6 

320,(1 

610,3 

2,846,4 

419,9 

383,9 

277,7 

980,6 

195,0 

1,718,8 

506,2 

396,7 

5,900,7 

3,393,4 

152,4 

2,256,1 

491,2 

780,7 

181,7 

8,925,4 

86,2 

682,6 

419,1 

327,0 

1,705,9 

1,257,4 

619,6 

797,9 

880,1 

1,015,8 

340,2 

963,8 

393,8 

674,4 

1,440,3 

524,2 

1,365,4 

478,1 

391,2 

393,7 

211,5 

268,3 


19,'296,0 

13,514,7 

11,701,0 

19,672,3 

4,484,0 

93.131,6 

23,629,6 

4,922,7 

8,085,3 

1,016,4 

2.171,0 

923,7 

3,869,8 

3,276,1 

4,330,3 

29,462,0 

32,278,1 

6,044,1 

11,864,1 

2,^91,2 

19,160,5 

6,140,9 

2,166,2 

11.116,8 

37,616,4 

4,249,0 

3,077,7 

2,632,8 

6,431,0 

3,7d9,3 

17,294,4 

4,744,7 

2,018,0 

25,528,0 

42,913,0 

1,246,1 

22,352.1 

9,978,0 

8,391,0 

2,783,0 

38,680,1 

2,892,5 

3,445,0 

3,183,1 

3,200,3 

36,969,3 

8,504,7 

2,723,1 

2,775,5 

12,474,5 

7,074,5 

2,184,9 

5,768,8 

2,573,0 

13,578,0 

30,831,7 

4,420,0 

16,463,1 

5,582,6 

4,182,8 

4,657,3 

3,670,7 

2,297,1 


Legals. 


Total 68,422,7i83,654,0i761,672,4  1572435 


1,913,0 

2,593,7 

2,145,0 

3,752,6 

1,287,0 

27.971,7 

3,264,8 

880,7 

894,5 

247.5 

207,0 

103,3 

689,4 

524,5 

260,6 

4,653,0 

2,661,6 

1,117,5 

2,102,3 

231,1 

4,405,0 

734,1 

85,3 

2,362,0 

10,723,7 

706,3 

613,6 

461,. 

985.6 

776,1 

2,098,3 

1,060,0 

180,3 

5,603,0 

13,037,0 

2l8,9 

4,166,7 

2,030,0 

1.731,0 

397,1 

8,173,8 

586,2 

493,0 

772,3 

469,9 

7.170,1 

2,008,4 

178,8 

401,3 

3,438,6 

1,615,7 

487,9 

1,018,3 

473,0 

2,689,0 

7,380,7 

645,0 

3,740,5 

1,030,5 

608,4 

849,8 

779,3 

205,5 


Deposits 


$1,256,0 

2,905,0 

1,706,9 

764,0 

1,603,2 

172,0 

4,088,8 

3,313,9 

512.2 

798,1 

63,6 

198,0 

179,6 

263,0 

442,5 

266,1 

1,482,0 

3,274,0 

279,4 

1,155,2 

592,8 

843,7 

843,5 

350,8 

928,7 

2,336,3 

490,9 

171,5 

251,7 

654.2 

282,4 

3.015,0 

424,0 

390,6 

1,560,0 

3,317,0 

123,9 

1,789,4 

1,117,0 

552,0 

251,0 

1,328,9 

293,0 

368,0 

386,2 

260,0 

4,332,7 

368,8 

564.2 

767,1 

307,8 

473,1 

167,1 

652,6 

282,0 

1,914,0 

2,060,3 

638,0 

651,3 

274,4 

397,8 

435,9 

261,4 

214,7 


$13,642,0 

20,966,0 

15,882,2 

11,698,0 

21,842,3 

4,704,0 

110,015,7 

23,558,3 

6,610,1 

6,329,0 

1,056.6 

2,228,0 

847.2 

3,862,0 

4.332,0 

3.399,7 

23,526,0 

24,436,9 

6,369,4 

13,096,3 

3,226,9 

20,702,1 

6,222,9 

2,494,2 

12,489,9 

47,084,1 

4,698,0 

3,210,4 

2,896,1 

6,676,3 

4,149,8 

20,149,9 

bJ72,0 

2,037,0 

26,137,0 

54,987,0 

1,420,5 

23,407,1 

12,7V;0,0 

9,233,0 

2.620,0 

38,826,9 

3,110,8 

3,549,0 

4,113,5 

3,063,6 

44,838,3 

9,559,9 

3,136,4 

4,424,7 

14,881,0 

8,373,0 

2,351,2 

6,664,3 

2,923,0 

17,058,0 

36,683,1 

4,894,0 

17,673,2 

5,376,3 

3,782,1 

6,342,4 

3.955,0 

1,616,0 


. - -    .       ,.    --,     62,288,9  834.328,6 

New  York  City,  Boston  &  Piiiladelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  & 
BAiTKS.    Sv/rplus.      Loams.      Specie. 


N.  Y.» 

Mar. 

24.. 

*t 

31.. 

Apr. 

7.. 

14.. 

Bos.* 

Mar. 

31.. 

Apr. 

7.. 

14.. 

Phi 

a.* 

Mar. 

31.. 

Apr. 

7.. 

14.. 

$ 
162,076,7 
162,076,7 
152,076,7 
152,076,7 

57,661,9 
67,651,9 
67,651,9 

35,345,4 
35,345,4 
35,345,4 


739,331,0 
742,611,9 
755,566,2 
761,672,4 

179,016,0 
178,629,0 
177,594,0 

144,359,0 
145,318,0 
144,736,0 


1462458 
1492738 
1517562 
1572435 

13,842,0 
13,427.0 
14,199,0 


Legals.  iDeposits.i,  Circ'Vn.  Clearings. 


$  $ 

59,600,6800,116,4 

62,516,5  807,816,6 

61,772,5  822,495,6 

62,288,9  834.328,5 

< 

7,398,0189,721,0 

7,397,0196,387,0 

7,425,0,195,937,0 


45,715,0 
46,461,0 
48,258,0 


We  omit  two  ciphers  in  all  these  figures 


167,635,01 
169,266,0 
171,610,0 


$ 
19,260,7 
20,136,6 
20,574,5 
21,029,8 

4,707,0 
4,475,0 
4,301,0 

6,294,0 
6,446,0 
6,610,0 


$ 
107('8669 
11661246 
12705964 
10804142 

109,417,8 
143,010,0 
122,819,5 

86,287,6 

113,073,9 

80.087,6 


_+  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 

Breadstuffs  Figures  Brought  from  Page  804.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by  N.  Y.  Prod.  Exch.  Receipts  at  Western  lake  and  river 
ports  for  week  ending  April  14,  and  since  Auer.  1.  have  been  : 


B««ii>t«  at— 


CMoago 

Milwaukee . . 

Oaluth 

Mlnneapolli. 

Toledo 

Detroit 

Cleveland... 
Bt.  Lonli .... 

Peoria 

Kaniai  City. 

Tot.wk.l900 
Same  wk.'»g 
Same  wk.'98. 
S<nc«  Aug.  1. 
1899-1900... 

1898-99 

1897-98 


Flour. 


BbU.ieeiit 

200.700 

64,020 

66.600 

4.117 

18.750 

2.800 


42.666 
24,660 


Wheat. 


Bush.eoibi 

371,930 

232.400 

884,685 

1.093.600 

44.010 

16,939 

25.106 

104.745 

7.150 

223,600 


414.302 
23?.085 
168.982 

16.329,042 

10,887,841 

8.09<.l7fl 


2.f8i,168 
1.906.409 
1,663,530 

172,160,255 
227.600.'  68 
184/69,567 


Corn, 


Bush.bOlii 

1,957.000 

30.600 

61,165 

23,510 

679,000 

63,674 

149,217 

1.425,390 

346,000 

229,600 


4,884,986 
2,104.718 
2.806,694 

170.816,594 
163.681,580 
178.769.P55 


Cats. 


Bush.32lbi 

1.620.487 

174.000 

0,009 

64.890 

41.000 

18.140 

112,690 

298,400 

116,400 

63.000 


2.510,916 
1.921.822 
2,304.611 

125,430,080 
126,114,947 
138.128.404 


Barltv. 

Bush.iSlb! 

212,526 

868.700 

16.22E 

12,220 

6.600 

9,900 


17.850 
86,000 


668.820 
277.065 
374.677 

37.424.633 
32.747,747 
31,943,7.11 


Bu.6e  I^ 

62.600 
17.500 

1.715 
12,630 

6,000 
760 

2.260 
1,800 


94,056 

82.819 

104.316 

6.103.226 
9,045.357 
».0^2.P21 


Receipts  at  seaboard  ports  for  week  ended  April  14, 1900: 

My*. 
22,426 


„  lour. 

Beesipti  at—  bbli. 

New  York 1P8.365 

Boston 64.3)8 

Montreal «  000 

Philadelphia 86.007 

Baltimore 82.166 

RlObmoDd 8,476 

New  Orleana* 10.604 

Newport  News 41.849 

Galveston 

Portland.  Me 17.069 

Pensaoola.... 1,110 

St.John.  N.  B 18 


kf/ieot, 

bush. 

369.825 

295.6U2 

82.306 

71.568 

238.493 

13.904 

U9.30U 

40.00n 

•76,328 

148.844 


Corn, 

uats. 

bush. 

bush. 

424,125 

1.198.400 

80}l,799 

179,620 

43.769 

970.818 

124.076 

938,363 

113,650 

70,886 

21.681 

407.060 

48,360 

Barley 
bush. 

872,900 
11.680 


16.400 


700 
66.535 


Total  week 6OO.901 

Vfeek  1809 800.651 


9,376 

844.176       121.890 

1.620,786    8,199,300  1,011,664 

806.180    1.537.311  1,137,001 


10.068 
2.400 

4,600 
"7.997 
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0,884 

•  • •      a  ••  ■ 

Total  receipts  at  ports  from  Jan.  1  to  April  14,  compare  as 
follows  for  four  years: 

Receipts  of—  1000,  1809.  1808.  1R07. 

near bbll.     6.802,386  6,429.119  5,876.964  4,507.113- 

Wh9&t bnih.  I7.923.O0O  30.187.203  83,617.817  6,973.146 

Ooni "       61.401,468  40,ei6,81i0  62,038.467  69.103,261 

Oats "        18.484,808  17.671.122  23,061.158  16.707.854- 

Barley "          4,361,676  1,141.416  1.892,922  2.916,420 

Bye "             403.196  2,130,931  8.790,854  1.617,887 

Total  Kraln....      "     "021666.847        100,747.100        120.201.212        06.216.918 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  14, 1900,  are  shown  in  the  annexed  statement: 


Wheat,  Corn,  Flour, 

Mcepprts  from—  bush.  bush.  bbls. 

(lew  York 446.172  512,846  88.669 

Boston 73.000  66.376  0.111 

Portland.  Me.    148.811  ....      .  17.060 

Philadelphia..    273.971  667.209  86.606 

Baltimore 72.000  7S8,775  69.684 

New  Orleans..      12.740  686,467  1.012 

Newp'rtNewf     40,000     41.849 

Qalveston 202.360  17.112  1,778 

Pensaoola 0.376  1,110 


Oats, 
bush. 
823,606 
87.890 
56,585 


121,366 


biuh. 


Peas, 

bush. 
2,776 


0,881     67,340 


Sarlev, 

bruh. 

183.431 

""s6i 


Total  week..  1.602.666  2.647.178 
Bametlme'oe..    176.138  8.526,162 


266,050 
262.812 


9.881 
76.076 


78,324 
75,881 


183,733 


614,276 
606.087 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


-Flour.- 


■Wheat. , 

Week     Since  Sept. 
Apr.  14.     1,  1890. 
bush.  bush. 

1.058.391  84.472.148 
611.831  82,251.423 
2.840  10,809 


r- Corn.— — 

Week    Since  Se^. 

Apr.  14       1,  1800. 
bush.         bush. 

1.112.878  56,981.892 

1.510.724  64,80e.b'<0 


384.530 


661 
21,435 
l,6yO 


Bisportsfor  Week  Since  Sept. 

%$eek  and  since  Apr.  11.  1,1890. 

Sept.  1  to—  bbls.  bbls. 

Onlted  Kingdom  184,025  6.206.757 

Continent. 31,417  1.364.705 

a.  &  C.  America.  23.645  616.007 

West  Indies 21,766  872.676 

Br.N.Am.  Colo's  6.130  136,323 

Other  countries  70  212.688 

Total 266,059     0.408.166       1.602.565  55.068.999     2,647.17'i  183.352,448 

Total  1898-09....    282.812  11.644.306         476,488  94.519,072    8,626,162110,284,671 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  April  14,  1900,  was  as  follows: 


1  «,391 

667.881 

889.983 

1,326,772 


Wheat, 
In  store  at—  bush. 

New  York 613,000 

Do      afloat 

Boston 861,000 

Philadelphia 182,000 

Baltimore 571,000 

New  Orleans 681,000 

Galveston 1.106.000 

Montreal 52,000 

Toronto 60.000 

Buflalo 177,000 

Do      afloat 

Toledo 562,000 

Do      afloat 

Detroit 385.000 

Do      afloat 

OhloaKO 12,960,000 

Do       afloat 62,000 

MUwaokee 287,000 

Do      afloat — 

rt.Wlll'm&Pt.  Arthur  8.841,000 
Dulnth 16.178,000 

Do       afloat 346.000 

Minneapolis 12.760,000 

St  Louis 670,000 

Do      afloat 

Kansas  City 1,494.000 

Peoria 60,000 

Indianapolis 106,000 

On  MlsslBBlppl  River 

OnLakes 

On  oanal  and  river 


Total  Apr. 
Total  Apr, 
Total  Apr. 
Total  Apr. 
Total  Apr, 


Corn, 
bush. 
464.000 

689.bo6 

2.310.000 

1.187.000 

479,000 

81,000 

18,000 


105,000 
2,059,66b 


Oat«, 
bush. 
347,000 

ies.boo 

235.000 
S8S.000 


689.000 

4.000 

20.000 

225i66b 


111,000 

7,i64'.6bo 

6.176.000 

10.000 

827,000 


33.000 

i,8ii'.bo6 

519,000 

1.000 

1,114,000 


Bv«. 

bush. 
191,000 


91,000 


18,000 

29.bb6 
"3.006 
"7^006 

316,000 

i.ooi6 

73,000 


Barltv* 

hush. 

150.000 


88.000 

4&000 

265,000 


a.ooe 


8.000 

81.000 


1,166,000  363,000  433,000         228  000 


509.000 
1.577.000 
80.000 
112.000 
276.000 
111.000 
125,000 


778,000 

128.0fO 

65.000 

15.000 

684,000 

33.000 


30,000 
6.000 

*  fls.oob 

13,000 


55.000 


1.000 


14,  1900.  56.273,000 
7,  1900.  65,112.000 

15,  Ib99*  30,502,000 

16,  1898»  29,166,000 

17,  1897*  36.979.000 


21,788,000  7.643.000  1,311.000  871,000 
23,019.000  7.474,000  1.276.000  712.100 
29,793.000  11,136.000  1.885.000  1,936.000 
34.917.000  12.716.000  3.076,000  1.095.000 
24,103.000  13,657.000  8.630.000  8.293,000 
♦  Exclusive  of  New  Orleans.  Galveston.  Ft,  William  and  Fort  Arthur,  bat 

including  Albany.  Oswego  and  Cincinnati,  now  omitted. 
Note.— Beginning  July  1. 1899.  the  New  York  Produce  Kxchange  has  changed 

Its  Visible  Supply  Statement  by  Including  stocks  at  New  Orleans.  Galveston^ 

Ft.  William  and  Pt.  Arthur  (previously  omitted)  aud  leaving  out   Albany 

Oswego  and  Cincinnati,  formerly  included. 


Auction  Sales.— By  Messrs. 

Stocks. 
100  Colonial  Real  Est.  A88OC.IOI 

5  Nat.  Park  Bank 446ifl 

10  Title  Guar.  &  Trust  Co.. 400 

8  German- Amer.  Bank 128 

30  Western  Nat.  Bank    .395-401 

100  Mechanics'  Nat.  Bank..  .197 

9  Union  Trust  Co 1403i2 

40  Nat.  Bank  of  Commerce. 29 l^e 

l.OOORedRiver  VaUey  Co...  47 

25  Ensley  Land  Co 8>4 

3  Central  Trust  Co 2115 

120  MahoniLg  Coal  RR.  Co., 

common 175 


Adrian  H.  MuUer  &  Son : 

stocks. 
22  Mahoning  Coal  RR.  Co., 
guaranteed,  preferred . .  115 

25  Morton  Trust  Co  455 

100  Havana  Electric  Ry.  Co., 

preferred 15 

2  Guaranty  Trust  Co 625 

5  Colonial  Trust  Co 325 

.Bo /ids. 
$1,000  N.  Y.  City  dock  68, 

1905,  M&N  (ex-May  lnt.)..127'^8 
$3,000  Chic,  Mil.  &  St.  P.  RR. 
(Dub.  Div.)    Ist  68,  1920, 
J&J 133% 


fauliittfi  an£  ^iuawjcial. 


897,100 
48.660 


14.406 
27,781 


Spencer    Trask    &    Co., 

BANKERS, 

ar  &  29  PINE  STREET,         -         -         -       -       NEW  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companiesi  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.Y.  Stock  Bxchange  Branch  Office.  67  State  St..  Albany. 

OBOBOE  Babolat  Moffat.  albxandbb  M.  Whitb,  Jk 

Moffat  &   White 

BANKERS, 

Members  New  York  Stock  Bxohange, 
No.  1  NASSAU  STREET,  ...         NEW  ¥OBJL. 

INVESTMENT   SECURITIES. 


April  21,  1900.] 
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^awfe^rs^  ©a^jettje* 


DI  V  1  DENDS. 


Name  of  Company, 


Railroads  (Steam). 

Ga.  Sou.  &  Fla.,  Ist  pref 

K.  C.  St.  L.  &  Chic,  pf.,  KU.  (qu.) 
Rome  Water.  &  O^d.  guar.  (qu.). 

Street   Rallw^ays. 
Columbus  (O.)  Rv.,  pf.  (quar.).. 
New  Orleans  &  Oarrollton  (qu.) . 

United  Trao.,  Albany  (quar.) 

Banks. 
American  Exchange  National.. 
Nat  Bank  of  Commerce  (spec.).. 

National  City 

Pacltto  (quar.) 

Trust  Companies. 

Hamilton,  Brooklyn  (quar.) 

iniMcellaneoua. 
AlabamaConsol.  C.  &  I.  pf.  (qu.) . 

American  Cotton,  pref 

American  Ice,  com.  (quar.) 

American  Steel  Casting,  coin... 
Cambria  Steel  (quar.) 

••  "     (extra) 

Central  Oil  (quar.) 

Chicago  Edison  (quar.) 

EdfsoD  Elec.  111.,  Boston  (quar.) 
Harrison  Bros.  &  Co.,  pf.  (qu.).. 
National  Salt,  com.  (quar.) 

"  "         '•      (extra) 

"  "      pref.  (quar.; 

N.  Y.  &  Pa.  Telep.  &  Teleg  (qu.) 

Pullman  Co.  (quar.) 

Railway  Equipment  of  Minn.... 
United  Elec.  Securities,  pref... 

United  States  Express 

Waiwick  Iron  &  Steel  (quar.)... 

"  "  "       (extra)... 

Worthington  (Henry  R  )  pref .. . I 


Per 

Oeni. 


2^2 

2 

114 

3ifl 
10 
3 
2 


When 
Payable 


May  1 
May  1 
May  15 


W 
4 
1 
3 

50c 

$4  50 
lifl 
2 
2 

1% 
1^2 

II3 

2 
3 

$3  50 
11^ 
2 

312 


May  1 
Apr.  20 
May     1 

May  1 
Apr.  30 
May  1 
May     1 

May     1 

May     1 

May  2 
May  15 
May  8 
May  15 
*To  pay 
May  J 
May  1 
May 
May 
Aug. 
Aug. 
May 
Apr.  16 
May  15 
May  1 
May  1 
May  15 
May  10 
May  10 
May     1 


Books  closed. 
(Days  inclusive.) 


Holders  of  rec.  Apr.  20 
Holders  of  rec.  Apr.  30 
May     1     to     

Holders  of  rec.  Apr.  1 6 
April  19  to  April  20 
April  21     to     May      1 

Holders  of  reo.  Apr.  20 
April  17  to  April  29 
April  21  to  April  3o 
April  21     to     April  30 

April  25     to     April  30 

April  25  to  April  30 

April  26  to  May      1 

May      2  to  May   15 

April  28  to  May     8 


instalment  on 

April  25  to 

April  24  to 

April  18  to 

April  24  to 

July  26  to 

July  26  to 

April  26  to 


stock. 
May  1 
April  30 
May  1 
May  2 
July  31 
July  31 
April  29 


May  2  to  May  15 
Holders  of  rec.  Apr.  20 
Holders  of  rec.  Apr.  25 
May  1  to  May  15 
April  29  to  May  9 
April  29  to  May  9 
April  20     to     May      1 


WALL.    STREET.    FRIDAY,    APRIL    30.    1900.-5   P.    M. 

The  Money  Market  and  Financial  Situation.— Consider- 
able surprise  was  created  in  Stock  Exchange  circles  and  the 
market  for  industrial  securities  was  greatly  disturbed  early 
in  the  week  by  metbods  adopted  in  certain  quarters  for  the 
apparent  purpose  of  manipulating  the  stock  market.  What- 
ever the  intention  was  primarily,  the  effect  has  been  to  re- 
duce stocks  heretofore  considered  among  the  besl  of  their 
class  to  about  four-fifths  their  previous  market  value,  and, 
what  is  perhaps  more  important,  to  add  to  the  unpopularity 
of  all  industrial  stocks  with  investors,  bankers  and  money 
lenders.  Ihe  development  noted  above  has  led  to  some  in- 
quiry as  to  the  present  and  prospective  conditions  governing 
the  iron  and  steel  industries,  and  whether  announcements 
may  be  expected  from  other  departments  similar  to  those 
just  made  by  officers  of  the  American  Steel  &  Wire  Co. 

While  it  is  a  fact  that  the  effect  of  the  depression  referred 
to  is  scarcely  perceptible  upon  the  bond  market,  and  upon  a 
few  railway  shares  was  insignificant,  a  considerable  portion 
of  the  railway  list,  including  many  high-grade  issues,  shows 
a  decline  of  from  one  to  three  points.  In  view  of  the  above 
it  is  not  surprising  that  capitalists  and  investors  are  cau- 
tious, and  that  commission  houses  report  a  lack  of  buyiog 
orders. 

The  foreign  exchange  market  continues  firm,  chiefly  as 
a  result  of  low  interest  rates  here  and  a  firm  London  money 
market. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
diiring  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  4  per  cent.  To-day's  rates  on  call  were  2  to 
8  per  cent.    Prime  commercial  paper  4  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £268,367  and  the  percent- 
age of  reserve  to  liabilities  was  42  14,  against  40'14  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  2,050,000  francs  in 
gold  and  600.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  April  14  showed  an  increase  in  the  reserve  held  of 
$6,003,700  and  a  surplus  over  the  required  reserve  of 
$10,950,275,  against  $7,904,800  the  previous  week. 


Capital 

Borplus 

Loans  &  dlso'nts. 

Circulation 

Fet  deposits 

Specie 

Legal  tenders 

Beserveheld 

Legal  reserve 

Snrplqs  reserve 


1900. 
April  14. 


68,422,700 

83,654.000 
761,672,400 

21,029,800 
834,328,500 
157,243.500 

62,288.900 


IHfferen^sfr'm 
Prev.  week. 


Inc 
Ino 
Inc 
Ino 
Inc 


219,532,400  Inc 
208,582,125  Ino 


6,106,200 
,  455,300 
11832900 
5,487,300 
516,400 

6,003,700 
2,958,225 


1899. 
April   15 


58,222,700 

75,872.100 
768,354,200 

13,948,300 
888,478,300 
188,134,900 

53,456,200 

241,591,100 
222,119,575 


10,950,275  Ino  3.045,4751   19,471,525 


1898. 
April  16. 


69,022,700 

74,259,100 
580,"85,400 

13,939.100 
663.51^^,300 
147.531,400 

55.694,500 

203,225,900 
165,879,8^5 


37,346.075 


HOTB.— Returns  of  Separate  banks  appear  on  page  774. 

Foreign  Exchange.  — The  market  for  foreign  exchange 
has  continued  firm,  and  is  without  change  in  general  feat- 
ure.    Rates  are  fractionally  higher  than  our  last  quotations. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'sterling,4  84M@4  84)^ ;  demand,  4  88@488i^; 
cables,  4  88% (24  89;  prime  commercial,  sixty  days.  4  83%(^ 
4  84;  documentary  commercial,  sixty  days,  4  83i:^(a4  8A%; 
«ram  for  payment,  4  8i}4@i  M%',  cotton  for  payment,  4  833^ 
@4  833^;  cotton  for  acceptance,  4  8Z%@i  84. 


Posted  rates  of  leading  bankers  follow: 


April  20. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relchmarks)  b'kers 


Sixty  days. 


4  84i«'8>4  85 
4  83^94  84 

4  83i4®4  84% 

5  1938®18%* 
3916]^®40 
949ie®94(S8 


Dem,and. 


4  88ifl'»4  89 


Less  lift. 


515V®51508 
403,p®40J4 
95ie®958ie 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  per  $1,000  premium; 
Charleston,  buying  par,  selling  %  premium;  New  Orleans, 
bank,  $100  premium;  commercial,  25c.  @  50c.  discount; 
Chicago,  10c.  per  $1,000  discount;  St.  Louis,  25c.  dis- 
count; San  Francisco,  173^c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $12,580  33,  coup.,  at  109%  to  1103^  ;  $10,000 
4s.  coup.,  1925,  at  133%;  $35,000  4s.  reg..  1923,  at  1325^  to 
132%;  $12,(100  4s,  coup.,  1907,  at  11414  to  1151^;  §57,500  4s, 
reg..  1907,  at  1141^  to  114^;  $15,(100  5s,  coup.,  at  114i^  and 
$IU,000  5s,  reg.,  at  1125.^.  The  following  are  the  daily  closing 
quotations:   f<'T  yearlu  ranae  see  seventh  pncfe  folloioing. 


2s,  30-year,  ref'd'gt 

2s reg. 

3s,  1918 reg. 

3s,  1918 coup. 

38, 1918,  small. reg. 
3s,  1918,  small.. c'p. 

4s,  1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

48, 1925 coup. 

5s,  1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


April  April 
14,        16. 


< 
I— ( 

o 


103 

'  y9i2 

a  09  38 
IIOI4 


'110 

11458 
11458 
13258 

133 

112% 

114 


April 
17. 


*103 
*  991a 
*109i4 
*110 


*110 

*11458 
II4I4 

'13214 
*133i4 
*112i2 
*113% 


April    April 
18.        19 


*103 

•  9912 
'IO914 
"110 


109% 
II4I2 
'II413 
132% 
133% 
'112ifl 
114ifl 


'103 
'  9912 
'IO914 
110 


*110 

*114l4 

*114l4 

*132% 
*133i4 
*112i« 
♦113% 


April 

20. 


*103 
*   99J« 
109 
*110 


mo 

114 

114 
133 
134 

11258 

1131* 


*  Tbis  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

f  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued.' 

State  and  Railroad  Bonds.- Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Tennessee  Settlement  3s  at  953^, 
$700  ditto  small  bonds  at  92  and  $4,000  Dist.  of  Col.  3-65s  at  121. 

The  market  for  railway  bonds  has  been  dull  and  generally 
steady,  transactions  at  the  Board  averaging  less  than 
$2,000,000  par  value  per  day,  and  were  well  distributed, 
although  including  chiefly  Jow-priced  issues.  The  active 
list  contains  few  features  of  special  interest,  changes  rarely 
exceeding  a  fraction  of  a  point.  Kansas  City  &  Pacific  1st 
guaranteed  4s  and  Western  New  York  &  Pennsylvania  gen- 
eral 3-4s  were  exceptional  in  an  advance  of  5^  and  7  points, 
respectively,  on  limited  sales.  Central  of  Georgia  and  Nor- 
folk &  Western  issues  were  relatively  strong. 

Stock  and  Bond  Sales.- The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ,—  Week  end.  April  20.— >    - — Jan.  1  to  April  20. — « 

N.  r.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds $152,080  J219.210  $3,704,920  15,041.903 

State  bonds 20.700  3,000  1,038,900  1..324,800 

RR.  and  misc.  bonds....     10,355.500       20,783,600  198,356.900         378,359.700 

Total $10,528,280  $21,003,840  $303,400,720  $884,726,400 

Stocks— No.  shares 3,881.658  3,567,320  44,806  995  71,656.718 

Par  value $329,304,450  1351,030,860  $4,309,240,482  $6,927,041,550 

Bankshares.  par  value.            $7,000  11,000  $50,750  $220,335 

We  add  the  following  record  of  the  daily  transactions : 
Week  ending    , Stocks. >    Railroad,  <6c.    State  U,  S, 


$86,357,200 
90,089.600 
54,197,100 
53.622.100 
46,038,550 


Bonds.  Bonds, 
.HOLIDAY. 
$2,445,500 
2,312.500 
1,777,000 
1,872,500 
1,948,000  

Total 3.381.658       $329,304,450       $10,355,500         $20,700 


April  20,  1900.  Shares.     Par  value. 

Saturday 

Monday 881,555 

Tuesday 933,936 

Wednesday 550,920 

Thursday 5*3.894 

Friday 471,353 


Bondi, 


$11,700 
4.000 
5.000 


$77,600 

2.000 

62.080 

11.000 

10.500 

"$152,080 


-Boston.- 


Listed    Unlisted     Bond 
shares,     shares.      sales. 

Saturday EXCHANGES 

Monday 20.059         6,923         $67,070 

Tuesday 27,457       22  006  69.000 

Wednesday 15,648       13.886  69.065 

Thursday PATRIOTS'  DAY 

Friday 12,852         6,436  89,640 


■ Philadelphia. . 

Listed  Unlisted     Bond 
shares,    shares.      sales. 

CLOSED, 

15,502 

28,424 

15.526 

19.477 

17,901 


15,778 
9.209 
6,562 
8,743 

15,250 


$407,900 
318,480 
328,240 
321,380 
344,490 

Total 76,016       49.231         274,775  96.833        54.636    1,720,490 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  decidedly  irregular,  both  in  volume  of  business 
and  range  of  prices.  The  former,  which  averaged  over 
700,000  shares  per  day,  was  enhanced  by  heavy  liquidating 
sales  of  the  iron  and  steel  stocks  during  the  early  part  of 
the  week,  and  the  decline  in  prices  which  accompanied  this 
movement  extended  to  the  entire  list.  Railway  shares 
have  shown  a  remarkable  recuperative  force,  however,  and 
in  a  number  of  cases  close  higher  than  last  week.  Some  of 
the  Southwestern  group  are  notable  in  this  particular,  in- 
cluding Texas  &  Pacific  and  Missouri  Kansas  &  Texas;  also 
Norfolk  &  Western,  Central  of  New  Jersey,  Lackawanna 
and  Baltimore  &  Ohio ;  while  a  large  proportion  of  the 
active  list  still  shows  an  average  loss  of  from  1  to  2  points. 
The  local  traction  stocks  were  especially  weak.  When  at 
the  lowest  Metropolitan  had  lost  SJ;^  points,  Brooklyn  Rapid 
Transit  over  5  points  and  Manhattan  Elevated  4  points, 
from  which  substantial  recoveries  have  been  made. 

During  the  liquidation  noted  above,  together  with  sales 
for  short  account,  American  Steel  &  Wire  common  and  pre- 
ferred declined  lOJ^  and  9%  points  respectively.  Federal 
Steel  8  points,  Tennessee  Coal  Iron  &  Railway  12  points, 
Colorado  Fuel  &  Iron  53^  points  and  American  Steel  Hoop 
63^  points.     Other  stocks  were  similarly  affected. 
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BTOOKa—niQHEST  AND  LOWEST  SALE  PBIOES. 


Saturday, 

April  14. 


H 
X 
a 

a 
o 

B 

O 

CD 

M 
D 


o 

S 
O 

o 

n 


o 


w 

o 

> 


Jfonday, 
iiiwii  16 


•86 
86 
19 

60J< 
«1M 

»86i< 

•6 
•48 
•18 
•llM 
•70 

37H 

ir 

38 


ill 


68 

8ti 

63H 
339( 

44 
14M 

tm 

7a 
875< 
13M 
84K 


89)<  40H 
14  14^ 
58«  695i 
18H  80J4 
118M 116 

•86      

•46      


Tuesday, 
April  17. 


67 
86 

81 


67 

86 

19M 

61H 

31H 


•6 
•43 
•18 

11 
I71X 

36M 

18« 
38H 


8X 
44 

1*H 

11 

71)4 

37 

IS 

34H 


148 

68^ 

76 
8M 

88H 

lOM 
«57>« 

30 

17« 

60 


143 

60 
76Tt 

S4H 

11)4 

67>t 

81H 

18 

61H 


14^ 

6J 

875t 
1.00 

31 
150 

485« 

77 

18H 

67  M 

*H 
80 
39 
90H 
31H 
76 
61 
86 


S8M    S9M 
13%     14H 
68H     B9H 
19        81 
lia)<118H 

•86      

♦45     


Wedneiday 
April  18. 


•68 
•84 

iS« 
69M 

8lS 

•63« 

"Ok 

48 

•13 

10« 
•70 

87 

ia« 

38)i 


67 

86 
19 

60P4 
82H 
60 

"OJK 

43 

14H 

10>4 

71 

87 

18H 

3S54 


•118 

1*« 

66 

87 

•99 

•87 

'146 

48 

73 

ISH 

61H 
4M 

80 

88H 

88H 

87)4 
x74 

43H 

8C« 
10796  1('0)4 
111H 112 
•90        94 

89H    30)1 
x79M    80 
xl04)il0694 


66H 
76H 

8 
82M 
10)< 
66M 
26)4 
17)4 
60?4 

•118 

14)^ 

63% 
•36H 
UCO 

27 
145 

47X 
«77M 

13 

56)4 

•20 
36M 

88X 
3fM 
73 
40 
7« 


68H 
76)4 
8)4 
93)4 
11 
56)4 
2994 
1754 
60?4 


<60)4 
•i61 

»x 

•1)4 
45X 
♦136 
1»X 
186 
89H 
81J4 
94 


60)4 
164 
9H 
8H 

47H 
135 

19?4 
188 

3G)i 

81^ 

96 


*0\i    *7H 

69        7394 
133)4  18594 

60        50 

•98)4    »9)t 

■110)4  HI)* 

3aH    83H 
♦84        66 

♦6)4      8 


14H 
64)4 
37H 

100 
87)6 

160 
48 
77)4 
13 
56)4 

4)4 
81 
3794 
89 
28 
74 
45 
..    81)4 
108)4  108)4 

111       111)4 
•90        94 
28        39)4 
79M    7«% 
ICO      105 


39 
14 
6894 
19J4 

113 

•85 

•46 

•64 

142 
6796 
76 
•8 
33T4 
lf% 

•55 
89)4 
17)4 
5094 

1180 

iHH 
63H 
36)4 

•90 

♦97X 
•146 
4794 

♦75 
1894 
56)4 
♦4 

20)4 
37)4 
8896 
8794 
73)4 
4iH 
77)4 

104 


3996 
UH 
69 
3094 
118)4 


TAurfday, 
ApHl  19. 


86294 
•86 

19 

69)4 

88 
•53)4 


6894 

86 

19)4 

61)4 

88H 

60 


•6 
•41 
•13 
•1094 
•69 
•3694 
•12)J 

82)4 


44 

16 

11 

72 

87 

18M 

83 


49)4 
160 
8X 

•1)4 

489< 
130 

18 
183 

38)4 

80 


49)4 
16i 

996 

2 
46 


1894 
194 
3»« 

8194 


66)4 
148 
68)4 

7e9i 

8M 
2396 
10% 
67 
80H 
18 
61)4 

120 

64 

8694 
100 

81 
150 

48 

77H 

18 

66)4 
4H 

80)4 

38 

90 

89 

74 

46 

81)4 
107)4 


88       39)4 

13%    14)6 

689i    69 

1994    809* 

11394  11894 

♦86      ..., 

♦46      ..., 


67 
75)4 
•8 

8294 
10)4 
•65 
29 
179< 
61 


Friday, 
April  20. 


89294 
•86)4 

6096 
33>4 


67 

87 

80)6 

68% 

3394 


6 
•41 
•18 

•10)4 
•69 

36)4 

18 

88)4 


6 
44 

16 

11 

78)4 

36% 

18H 

83 


88)4 

14 

5S94 

1994 
'112 
•88 
•45 


89)6 
14)6 
69H 

3C96 
118 


68 
76% 
8)1 
33)t 
10% 
57 
80)4 
18 
61)4 


■111)411194 

•90        96 

2:14    2994 

80        80 

103)4  10894 


•130 

63)4 

3594 
5100 

37 
145 

4794 
•76 

189i 
156 
4)6 

81 

3794 

89)4 

37M 

74 

41« 

7594 

10494  108)4 

H12      118 

•90        96 

2:^)4     30 

79)4    79)» 
108      104)4 


499<    4994 
•150      153)4 
9)4       9)4 
•1)4      3 
43H    44>4 
1188)4  lS2)t 
•17%    19 
183      188 
88%    89)4 
81        81)4 


•70 

•Vi" 

34 

•88 
3394 
106 

38 

?i« 
91)4 

•35 

139 

♦8)J 
SO 


76 
101 
14 
86 
90 
5>4)4 
105 
41 
93 
63)6 
93)4 
40 
180 
16)4 

9 
S55< 
104)4  10896 


60 

83 
183 

18 

61 

♦60)4 
694 

84 


51 
83 
183 
80 
83% 
61 
7 
93 


30)4    4396 
68       6994 
184     13594 
49        50 
898       99 
U09<  11094 
88        22)4 
64%    66 
«?6      7H 


♦70 
•    .... 
•10 
88 

890 

8396 
•105 

37)4 

89 

49)4 

91  «4 
♦35 
♦115 

15 

•8X 

31 
108)6  106)6 

49        49% 

88)4    88)4 
183% 188% 

17        18)4 

58)4    01 


74 

101 

14 

38 

90)6 
8396 
106 

3994 
90 
61 
91 
40 
180 
15)4 
8% 
33 


41%    44 

69%    70)4 
135      139)4 

48%  49 
•99  100 
110)4  110)4 

22       22 


1494 

63% 

36)4 
100 

27% 
160 

48 

77 

13 

66 

<H 
31 
389{ 
90 
3894 
76 
45>6 
»1M 


57)4 

7691 

7% 

88% 

§K?6 

556« 

88% 

17H 

51 

iiao 

14)4 

64 

36)4 
•97 
•87 
n46 

47% 
•74)4 
U8)4 

67 

•4 

ai)^ 

3794 
8»% 
38 
75)6 
43)4 
77)i 
104 
•111 
91 
39 
78 


STOCKS. 
N,  Y.  STOCK  EXCH. 


PltUb.  Oln.  Ohio.  *  St.  L. . 
Do  praf. 

Reading,  ToUng  tr.  otii. . 
lit  pref.,  Tot.  tr  otfi 
8d  pref.,  Totlng  tr  otii. . 
Rio  (inad*  Western . 


49 

4994 

•160 

163)4 

9« 

»M 

•1)4 

3 

4?9< 

44)1 

•127 

18U 

18 

18 

182 

183), 

28)4 

39 

81 

88 

19 
175 

•47)4 
13)4 
73)4 
33 

100 
'183 
83)4 


19 

76)6 

60 

18 

7894 

34 
100 
187 

83)4 


♦60)4 
81 


61)4 
694 
87 


10 
73 

848 

11% 
71 
88 
99)6 
•183 
88)4 


10 
73 

489i 
13)4 
73 
3894 
99% 
137 
88)4 


64 

65 

7)6 

0)4 

72 

72 

LOl 

♦10 

14 

38)4 

33)4 

88)4 

8814 

•38 

8394 

104%  105)4| 

33)4 

39)4 

90 

91 

50 

50H 

90)4 

91 

•36 

40 

116 

180 

•16 

16H 

•8)4 
83)2 

8% 
34)4 

10'.i94 

ifiO 

104 
50 

48)4 
6994 
138 
47% 

■ 

lYo' 

883)4 
64 
8X 


44% 

78 
140)4 

49), 
100 
110 

22)4 

65 
»)4 


68)4 
76 
8 
33)6 
ICH 
6«'9i 
89)4 
1794 
61)4 

180^ 

14M 

64 

36)4 
100 

81 
146 

48)4 

77 

lt)4 

67)4 
«)4 

31)4 

88)4 

90 

3U94 

79 

4696 

8")4 
10896 
11194 

96 

S0)4 

7894 


Do  pref. 

St.  J.  &  a.  III.  Tot.tr.ota. 
Do  lit  pref. 

Do  8d  pref. 

St.  L.  *  8.  B'r.,  TOt.  tr.  otf  ■ . 

Do  lit  pref. 

Do  3d  pref. 

St.  LoQli  Sonth western. . . 

Do                         pref. 
St.  Paul  A  Oolnth 

Do  pref. 

Southern  PaolfloCo 

Sonthera,  voting  tr.  otfs.. 

Do    pref.,  TOt,  tr.  otf« 

'Peza*&  Paoiflo 

1  hlrd  Arenne  (N.  T.}.. 
Toledo  &  Ohio  Central. . , . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

I  Tnlon  Paoiflo  R7 


.pref. 


Sales 
of  the 
Week. 
Shares 


186 

1,625 

10,900 

84,486 

11,694 


16 
380 


860 

10 

8,610 

3,580 

23,486 


185,406 

15,189 

11,30C 

80,880 

6,460 


103>4104 


47 

•160 

•1)^ 
43M 
•187 
1794 
183 
88% 
8I94 


49 
164 
t9i 
'a 

41)4 
133 

18 
183 

2996 

88 


Do 

Wabash. 
Do  pref. 

Wheeling  A  L.  B.,  new  . . . 
Do  1  St  pref. 

Do  8d  pref. 

Wisoon.  Central,  new 

Do  pref. 

iniscellan's  Stock*. 

Adams  Bzpress 
merloan  Car  A  Fonndry 

Do                        pref 
American  Cotton  Oil 

Do  pref. 

Amerioan  District  Tel .... 

American  Hxpress 

American  Ice >,• 

Do  pref. 
American  Linseed 

Do  pref. 
Amerioan  Malting 

Do  pref. 

Amer.Smelttng  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
Amerioan  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobaooo 

Do  pref. 

Anaconda  Copper 


Range  for  year  1900. 
On  basisofioo-sh're  lots 


Lowest. 


65 

81 
17 
49 
86 
43)4Jaa 


80 
6 

43 

14 
9 

68 


Jan  80 

Mar    9 

Mar  13 

Jan     9 

Jan     9 

27 

16 

23 

6 

4 

84 

85 

5 

9 

10 

11 

1 

8 

8 

8 

10 

a 


Jan 
Jan 
Mar 
Apr 
Jan 
Jan 


82)6Jan 
9)4Jaa 
23)4Jan 
S0)6Jan 
100  Mar 
35)4Jan 
11  Jan 
51%Jan 
1496Jan 
45)4Mar 


74 
101 
14 
3394 
88 
2394 
104% 106 
88)4    39)4 


•78 

no" 

38)4 
88794 
^33 


91 
60 
91 
40 


881)4 
188 

18)4 

61)4 

•60)4 

8l« 


81)6 
188)4 

18% 
61% 
61)4 

7 
87)4 


90)4 

4994 

91 
•88 
1188)4  188)4 

15        16)6 

•8)4      9 

3896    34 
103      106 

48)4     48M 
•88       88 
183     183 

18%    1994 

62 
•60)4 

8)4 
35 


•18        19 
873        73 

48)4  1*9)6 
11)4    18X 


69 
33M 
98)4 
'133 
88 


71 
33% 
99 
188 

88 


63 
61)4 
6)6 
89)4 


43)4 
71 
139 
60 

•  

•108 

21)4 
•8  4 

♦6)4 
♦33 
♦63 
•60 

•  

♦10 
•33M 

• 

"33 

10494  If 

38^    8 

93 

49 

9094 
♦35 
♦120 

15)4 

•8)4 

33 
104 

49 

82 
183 

10)6 

63)6 
♦60)4 

86)4 
z86 


£30 

177,890 

17,060 

3,600 

89,705 

3,675 

710 

8.638 

4,340 

8,560 

136 

8,880 

8,459 

3,010 

60 

600 

•  •  •  •  •  I 

6,305 

866 

970 

1,165 

600 

8S6 

8,310 

■1.656 

80,840 

4,5S9 

387,794 

118,846 

188,085 

687 

6*  590 

8,830 

£6,361 


64    Mar 

136    Jan 

4496Jan  10 

7396Mar    8 

6)4Mar  16 
1994  Jan  10 

9!4Jan  11 
53  Jan  2 
26  Jan  39 
l«HMar  17 
47)4Feb     2 


Highest. 

80)4Jan 
94  Jan 
81)4Apr 
6fl94Apr 
3596A  r 
60  Mar 
93  Mar  83 
6)4Jan  4 
49%Jan  8 
16)4  Feb  S 
18  Mar  31 
7aHMar  80 
39  Mar  30 
1394M»r  36 
3494Apr  16 
56    Jan     3 

10l)4Mar  16 
43  Mar  37 
1594  Mar  37 
6l)4Mftr  27 
81     Apr  17 

135)4Jan     3 


68)4Jan 
143  Apr 
60%Apr 
78)1 -ipr 
896Apr 
34)6Apr  16 
11 94  Mar  86 
5S)4Apr  8 
33)6Mar  26 
2094Mar3l 
57    Apr    8 


Range  for  ^e- 
vxous  year  (1899) 


10 

878)4 
♦48 

11« 
70 
33 
97)^ 
8136 
8194 


19 
78 
50 
IIH 
71)4 
8394 
07% 
135 
82<4 


45 

71)4 
140 

60 
100 
113)4 

33)6 

eb 
8)6 

40 

70 

73 
101 

14 

33% 

8794 

33 
5 

89)4 

98)4 

60H 

91 

38 
130 

16H 
894 

83)4 
105)4 

49<4 

88 
188 

19)4 

68m. 

61)4 

6>« 

8894 


pref. 


♦15 

71 
•48 
11?4 
7194 
34 

§98)4 
•JIUS 
88)4 


19 

78 

SO 

18 

72)6 

34 

0^96 
189 

88)4 


Brooklyn  Union  Gas 
rnnsw.  Dock&C.Imp't. 
Colorado  Coal  it  I.  Dev't 
olorado  Fuel  &  Iron. . . . 
Do  pref. 
Col.  &  Oook.  Coal  &  Iron. . 
Consolidated  Gas  (N.  T.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  &Teleph. 
L^ederal  Steel,, 
r    Do 

General  Hleotrto 
Glaoose  Sugar  Refining. . , 
Do                        pref. 
H.B.ClafilnCo 

International  Paper 
Do  ,/rer. 

iDteraaiioaai  aiiver 

Kuickeruooker  loe  (Ohio.) 
i»o  pref. 

Laclede  Gas  (St.  Louis). 
Do                        pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
National  Lead... 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co 

Do  pref. 

NewCenUOoal  (new  stock) 

N.  Y.  Air  Brake 

North  Amerioan  Co ...... . 

Ontario  81lyer 

Paoiflo  MaU 
eop'l'sGas-L.&C.(Chlo.) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

RepubUo  Iron  &  SteeL . . 
Do                       pref. 
Silver  Bullion  Certlfs. . . . 
tandard  Rope  &  Twine. 
Tenn.  Coal  Iron  it  RR . . . 
Do                        pref. 
Union  Bag  &  Paper 
Do                       pref. 
Onit«d  States  Bzpress.... 
United  States  Leather. . . . 
Do                          pref. 

United  States  Rubber 

Do  pref. 

Trolls,  Fargo  &  Co 


3,140 

lii'so 

14',705 

10 

1,850 

8,679 

88,688 

8,353 

700 


15 

30 

17 

8 

4 

6 

10 

5 

7 

11 

3 


167,171 

81,838 

16,700 

3,800 

100 

899 

3,635 

1,850 

8,000 


100 


1,885 

843 

736 

613 

34,725 

6.667 

10,430 

8,631 


111  Jan 
13)4Jan 
59  Jan 
31  Jan 
90  Jan 
2  4%  J  an 

8142   Mar 
33)4Jan 
72)4Jan 
1 1     Mar 
5294Jan 
3)4  Mar 
20    Arr  16 
35)4Jan     2 
86    Jan 
8694  Apr  17 
73    Apr  17 
40    Apr  17 
7594Apr  19 
9S)4M.ar    3 

107    Mar    3 

100)4  Apr  11 
37%Jan  39 
78  Apr  80 
94)4Jan  13 

138)4Feb  8 
38    Jan     S 

140    Jan     2 

894  Mar  19 

196Feb  26 

40)4Jan     8 

121  Jan  30 
15    Jan     8 

174)4Mar  8 
87)4Apr  10 
80  Apr  10 
94    Feb  86 

101  Jan  3 
39)4Apr  17 
66    Apr  17 

120    Jan  10 

Jan 

Jan 

Mar 

14)4Mar 

58    Mar 

6^Mar  32 
30    Jan     2 
66    Feb 
73    Apr 
96    Jan 
6)4Jan 
33    Apr  17 
88)4  Apr  18 
23    Feb  37 
103)4Mar    6 
37)4Apr  17 
89    Apr  17 
49    Apr  30 
90)4Apr  17 


Lowest.    Highest 


48    May 

80  Feb 
15)4  Dec 
48)4Deo 
83)4  Deo 
36)4Jan 
66    Jan 

394J'ne 
88)4May 

9    J'ne 

8)4Dec 
64  May 
88)4  Deo 

694Jan 
17  Jan 
36  Jan 
98)4Jan 
87  May 
10  May 
40%Jan 
18)4  Deo 
11 794  Deo 
80  Jan 
35  Jan 
38  Jan 
118  Jan 
38)6J'ne 
66)4  Deo 

e)4Dec 
19    May 

7%  Deo 
45  Dec 
81)4Dec 
13)4May 
45    Deo 


88  Jaa 
100  Aoc 
86  Jsa: 
eSMApr 
86)4  Mar 
44  Not 
00)4NoT 
7)4  Dee 
56  Jan 
18  Oct 
14%Feb 
76)4Jan 
44UJan 
ISWAuf 
409iAug 
78%Aug 
106  Jan 
44)4N0T 
14)40ot 
5896NOT 
8696MaT 
843    Feb 


30 

46 

78 

141 


47 

98 

110 


6 
18 
11 
30 


est  Union  TelOGrraph 


446 
4,360 

7,986 
66,830 

3.800 
746 

1,107 
10,810 

4,943 

i's'eo 

89,640 


660 

670 

340 

15,605 

9,55' 

3,336 

1.4S0 

40 

8,071 


130)4  Apr  30 

18    Feb     7 

67%Apr     a 

3794Apr     7 
100    Apr     5 

33)4Jan  22 
8151   Mar  39 

4U)4Apr     4 

78)4Feb 

le^Feb 

60    Feb 
794Jan 

31)tJau 

43%Feb 

93    Mar  34 

50)4  Feb    8 

86    Feb 

59%Apr 

95  Feb 
lS7)4Jan 
115  Jan 
8  98)4Jan 

3696Feb 

84)4Apr 
lll)4Feb 
140    Fea 

64%Apr 
154    Apr 

1696Jan 

896Apr 

,  6 1)4 Apr 

131)4Jan 

21  Apr 
199    Jan 

38    Jan 

89)4Jan 

95  Apr 
18  296Feb  33 

5794Feb     6 
77)4Feb     6 

140)4Apr  19 
58)4Feb     5 

10196Feb 

11 5)4  Jan 
25)4Jan 
70)4Feb 
lOJgJan 
40  Feb  13 
66  Feb  8 
80    Jan     6 

100  Jan  4 
14%Mar  81 
40)4Feb     7 

96  Feb 
38}4Feb 

106!^Feb 
63)4Feb 

97  Feb 
54)4Apr 
98)4Apr 


180    Feb  87 
1396Jan  33 


6 

3 

1 

4 

10 

13 

7 

9 

14 

15 

3 

7 

35 

10 

'^ 

17 

3 

8 

3 

3 

16 


1 

11 

3 

6 

26 


ilOS  Jan 
1096Dec 
61  Deo 
30  Dec 
88MJan 

30  Oct 
133    J'ne 

31  Dec 
7294  Dec 

894J'ne 
44)4J'ne 

6)4Deo 
34  Deo 
30  Deo 
77)4Deo 
34    May 

70  May 
33  Dec 
84    Deo 

114)4Dec 
110  Jan 
194    Deo 

30    Dec 

74  Dec 
1 78)4  Deo 
131    Dec 

31)4Deo 

130    Dec 

9)4May 

1)6  Jan 

30)4Feb 

88  Jan 
6)4  Feb 

163  J'ne 
80    Deo 

71  Dec 
63  Jan 
9894Jan 
3994Dec 
67  Deo 
95)6Jan 
87    Dec 

96  ITac 

97  Jan 
17  Deo 
63)4  Deo 

9    Deo 

30  Dec 
70  Nov 
51  Mar 
96)6J'ly 

5    Jan 

31  Dec 

89  Deo 
88)4  Deo 

103)4  Deo 
3 194  Dec 
85    May 


30 
93 

48 

83 

183 

17 


794Jan     4 

'"    Apr  16 

Mar    9 

Mar    6 

Apr  30 

Apr  18 

Apr  17 

5S)4Apr  17 

69)4Jan  16 

4)4  Mar    6 

7994  Jan  11 

il55  Jan     5 

19    Apr    9 

71    Apr  30 

845    Maria 

1096Mar    2 

69    Apr  18 

35)4  .Mar  14 

90    Feb  87 

1138  Feb  37 

80)4Feb  37 


138    Jan     3 

15%  Mar  36 
9    Feb     3 

47)4Jan 
lil)4Apr 

5894Jan 

88)4Jan 
189%Jan 

87)4Feb 

709tFeb 

6096Mar 

lOMJan 
104  Feb 
§160  Feb 

25    Feb     7 

7794  Feb     2 
§4tl94Mar  31 

19    Jan     3 

77    Jan 

44  Jan 
10494Jan 
8129)4Feb 

8S)4Jan 


2 

2 

17 

17 

19 

6 

6 

8 

3 

2 

2 


Apr 
Deo 
Apr 
Feb 

51)4  Deo 
84)$Jan 
8%Jan 
aoXApr 
18  Aug 
64  Jan 
38%8ep 
81  Nor 
50    Aug 

8110  Feb 

81%M»7 
6894Sep 
46    Not 
07%Oot 
53)4Mar 
8160)4An 
41)4Sep 
85    Sep 
1696N0T 
81    Deo 
37)4Jan 
87)4Jan 
50    Apr 
94)6Apr 
4896NOT 
8694  Sep 
78   Mar 
10694  Mar 
183    Mar 
133    Mar 
106    Apr 
5894Apr 
99)4  Feb 
389)4Apr 
160    Mar 
70    Apr 
160    Mar 
8096Aug 
6«Apr| 
64    Sep: 
130   Dm) 
2l)43ep 
333)4  Mar 
6  5%  Apr 
10  3%  Aug 
101    Aug 
130)40ot 
75    Apr 
93)4Apr 
133    Not 
7694Mar 
110    Jan 
117)4J'ly 
68)4Jan 
05    Jan 
36    Feb 
63)4  Feb 
84    Feb 
86    Deo 
103)4Ma7 
89    Apr 
68    Jan 
107)4Jan 
40)4Jan 
115    Jan 
63    Apr 
9996Aug 


36    Oct 

110  Dec 
6%Jan 
6    Mar 

36  Deo 
90)4  Deo 
4  494  J'ne 
76  Deo 
156  Jan 
16)4Deo 
60)6Deo 
6896Dec 
6)4  Sep 
36    Jan 

111  Jan 
1754Deo 
71    Deo 

{46    Deo 

694J'ne 

e4)4Dec 

37%Dec 

9994  Dec 

180  Deo 
88    Deo 


48    Jan 

830    J'ly 

1796  Not 

lOytApr 

65  Jan 
139)4  Apr 

61  Aug 
91  Sep 
30794Oot 
33%3ep 
79    Aug 

66  Apr 
16)4N0T 

136    Sep 


160 
46 
80 
80 


Aug 
Mar 
Mar 

Jan 
40%NOT 
84)4NoT 
67  Apr 
181  J'ly 
136)4Sep 
98)4Jaa 


*  Bid  and  uked  prlooi;  no  Bales  on  thU  day.    i  Less  than  100  shares,    t  Bx  100  p.  0.  stook  dlT. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  ooksboutivb  fa.q^b).— 82 RBET  RAILWAYS,  dc. 


.  Street  Railway. 


Ooney  Island  &  Brooklyn. 

1st  5s  1903 J&J 

is  oertf  s  IndbtlOOS.  J&J 
B'kC&New  58  '39.J&J 

ar.St&New  lBt5i'06AJtO 

a'p't  &  Lorlmer  St.  1st  6s. 

Kings  Co.  Hlevated.— 
1st  4s  1940 

Nassau  Bleo  pref 

6s  1044 AftO 

1st  4s  1948 J&J 

»ewWmb'gAFllstex.4)4B 

8telnwaylst6sl0aa. ..  J&  J 


Bid. 

Ask. 

836 

380 

100 

108 

100 

108 

114 

116 

104 

108 

83 

76 

109 

02 

106 
«115)4 


83 

80 

118 

04 

107 
11894 


Street  Railway. 

OTHBR    CITIHS. 
Buffalo  Street  Ky— Stook. 

Ist  consol  5s  1931 .  F&A 

Deb  6s  1933 M&N 

Chicago  City  RR— Stock. 
Indianapolis  Street Ry... 

Cleveland  City  Ry 

Cleve  Clty-lst  5b  '09.J4J 
Cleveland  Bloctrlo  Ry . . . . 

Con  58  1913 MAS 

Columbus  (O)  St  Ry 

Preferred 


Bid. 

Ask. 

100 

S118 

lis 

1108 

111 

•■•••- 

375 

84)4 

100 

itl 

106 

108)4 

87 

88 

104 

106 

86 

83 

...... 

Street  Ratl^rays. 


Col  St  Ry— Con  6b.— .Sm  F 

Crosst'wn — 1st  Ss 

J  C  Hob  A  Pateraon  

48g  N  .V  1  1949. .M4N 
Kansas  City  B1  6s 

Guar  4s  1988 JAJ 

Lake  St  (Chic)  Blev-Stook 

deb  6s    1938 J&J 

Loulsv  St  Ry— 5  p  o  bonds 

Common , 

Preferred 

LynnABos-lst  5s  '34.  J&D 
Mlnneap  St  Ry-5s'19.JAJ 


Bid. 


blla. 
108 

81 

81 
ilOS 
I  86 

8)4 
96 

70 
110 

»118)4 

{107 


Ask. 


list. 
110 

31)4 

83 
ill 


0 

06)4 
180)4 

80 
111 
115 
109 


Street  Railways. 


New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock.... 

iBt  58  1906-16 J&J 

North  Jersey  St Stook. 

Bonds 

Pat  Ry  ernes  1931. .J4D 

Gen  6s  191'1 ,A40 

Pfov  A  Pawt'ck-lst  6s  '33 
Koohester  Ry 

ConSs  1930 AAO 

8d  5s  1933 JAD 

{  Buyer  pays  aoorned 


Bid.  Ask. 


84 


83)4 

06 
880 
106 

80 

86 
116 

99 
{116 

1106% 

86 

Inter 


. • ..  .fl 
883 

"so^ 

80 
180 

lis 

18 
108 

89 
»st. 


778 
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BONDS 

N.Y.STOCK  EXCHANGE 

Wbxk  Endino  Afk.  20, 


Alabama  Cent.    See  Sou  Ry. 
labama  Mid  Ist  gn  g.  1928 
Albany  &  Susq.    Se«  D  &  H . 
Allegheny  VaU    See  Penn  Co. 
Am  Dock  &  I.  S««CenofNJ 

Ann  Arbor  Istg  48 1995 

Atch  T  &  S  Fegeng  4g. .1995 

Registered 1995 

Adjustment  g4s 1995 

Registered 1995 

Bqulp  trser  A  g  5s. . .  .1902 
ChloA  St  Louistes..l9l6 
Atlanta  &  Char.  See  Sou  Ry, 
Atlan  &  Danv  See  South  Ry 
Atl  inoxANolst  g  58.1946 
Atlan  &  Yad.  See  South  Ry 
Austin  &  N  W.  See.  So  Pac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  31^8.1925 

Registered 1025 

Ck>ld4s 1948 

Registered 1948 

BouthwDlTlBtg  31^8.1925 

Registered  1925 

PJun&MDlvl8tg3}isl9a5 

Registered 

Monon  RIt  Istgug5s.l919 
C«nOhloRl8tog4i^Bl930 

WVa&Plstg48 1990 

B«ech  Creek.  Se«  N  Y  C  &  H. 
Bel  &  Car.  See  Illinois  Cent. 
Boonev  Bridge.  Se«  M  K  &  T. 
Bway&7thAy.  S«eMetSRy 
Bklyn  &  Montauk.  SeeLIsl. 
Bruns&West.  SefSavP&W 
Buff  N  Y  &  Brie.    See  Brie. 

BnffR&PgengSs 1937 

Debenture  6s 1 947 

Cl&Mahl8tgug5s...l948 
Rooh  a,  Pitts  l8tg  68.  .1921 

Consollste 1922 

Bnff  &  Southwest.    See  Brie. 
Buff&Susq  iBt gold 5s..  1913 

Beglstered 1918 

BnrCR&NlstSs 1906 

Con  Ist  &  col  trg  58.... 1934 

Registered 1934 

C  R I  F  &  N  W  Istg  58.1921 
MAStLlstgug7s....l927 

Canada  South  Ist  5s. .  .1908 
SdSs 1918 

Registered 1913 

Garb  &  Shawn.    See  Dl  Cen. 
Oar  Cent.    See  Seab  &  Roan. 
Carthage* Ad.   SeeNYC&H. 
ORIaF&N.  SeeBCK&N 
Cen  Branch  D  P  Istg  48.1948 
Central  Ohio.    See  Bait  &  O. 
CenRR  &  B  of  Ga^CoI  g  5b'37 
OentofGaRy— Istg  58. 1945 

Registered 1945 

Consol  gold  5b 1945 

Registered 1945 

iBtpref  income  g  Ss  .,1945 
Sd  pref  incombg  58...  1945 
8d  pref  Income g  5s...  1945 

M&NDlTlstgBi 1946 

Mid  Oa  &  Atl  Dl7  5s. ..  1 947 

Mobile  Dlv  1  St  g  5s. ...  1 946 

Centof  NJ-lst  conv  7s.l902 

General  gold  58, 1987 

Registered 1987 

Conrertlble  deb  6s. . .  .1908 
Am  Dock  &  Imp  Co  6s.l921 
Le&Hud  Rgeu  gug58.'20 
Leh&WBCconas7s.l900 

5s > 1912 

Cent  Pacific    See  So  Pac  Co 
Charles  &  Sar  Istg  78..  .1936 
Ches&Ohlo— 

G68  ser  A 1908 

Gold  6s 1911 

latoongSs 1939 

Refilstered 1939 

Gen  gold  4^8 1992 

Registered 1992 

Craig  Valley  Ist  g  58..1940 
R&ADlv  I8toong48l989 

Sdoong48 1989 

Warm  Spr  Val  Istg  68  1941 

EllcLez&  BSgug  58.1902 

Obio  A  Alton  sink  f  d  6s..  1903 

Lou  &  Mo  RlT  1st  78  .  .1900 

S«178 1900 

MlBsRlTBlstsfg  68..1912 
Ckio  Bur  &  Q— 

Con  7s 1903 

Blnklng  fund  Ss 1901 

Chlo  A  Iowa  Dlv  5b..  . .  1905 

DenTDlT4s 1922 

nUnolsDlv  g  8><B  ...1949 

Registered 1949 

towa  DlT  sink  fd  5b. ..1019 

4b 1919 

Nebraska  Bxten  4b.  . .  .1927 

Registered 1927 

Bonthwestem  Diy  4b..1931 

Conyertlble  Ss 1903 

Debenture  58 1918 

Han&St  Jos  con  68.. .1911 
Okie  &  B  lU.  Ist  sf  our  6b.  1907 

Small 1907 

lBtcong68 1934 

QenoonlstSs. 1937 

Beglstered 1937 

Ohio  &  Ind  C  Ry  Ist  Ss  1 936 
OMeago  A  Brie.    Se«  Brie. 
Ch  InALouls— Refg  68.1947 

Refunding  g5s 1947 

Loalsy  N  A  &  Ch  iBt  68. .  '1 0 


M-N 


A-O 

NoTt 
NoTt 

J  -J 

M-S 


.I-D 


A-0+ 
A-Ot 
J  -J 
J  -J 

M-N 

ri 

M-S 

A-O 


4« 


M-S 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J  -J 
M-S 
M-S 


J-D 

M-N 

F-A* 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
Q-MI 
M-N 

J-J 

A-Ot 
A-01 
M-N 
M-N 

M-S 
M-S 
J-J 
J-J 
J-J 
M-8 
M-S 
M-N 
F-A 
M-N 
A-O 

J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
31-N 
M-8 
M-S 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 

J-J 

J-J 
J 


Price 

Friday, 
April  '10, 


Bid.     Ask 


93       eSM 
100^  Sale 


84^  Sale 


♦105     107 


97     Bale 


100^  Sale 
'Voji  Sale 


89 

'lbs' 


114     118 


■129 
■128 


108M 


112H 


107M  Sale 
•107     107M 


86 

93 

*117 


95Jfi 


98     Sale 


41     Sale 

14^  Sale 

6H      7 


110^ 
193     Sale 
1221^^  Sale 

'116     

1U« 


■ lOOii 

104M... 


130}^  Sale 
lOo"  Sale 


•103 
106H 


101 

iba' 


112     lis 

100     

104M 

lOOM 

I04j| 


11<« 
105^ 


126      

♦Ill      lllH 
122 

114     116 


•184     136J< 
118      118 


107 


105^  Sale 
•nsH 


Week't 
Range  or 
Last  Sale. 


Low.   High. 
105     Mar'OO 


93  981^ 

1001^     101 
99     Feb  '00 
84  84% 

79«  Deo  '99 


105H  Mar'OO 


9eH        97 


lOOJg     101 
101     Apr '00 
80^       91 


91 


89 


111     J'ne'99 


113}^     113H 


103  Apr '97 
131  Apr'OO 
124J<  Feb  '00 

100     Nov'99 


108!^  Apr'OO 
117        117 
1101^  Feb '99 
106     Jan.'99 


107><  1079i 
107J<  107i« 
108     Jan '97 


88 


88 


91     Jan.'00 
119!^  Apr'OO 


95 
V7H 
43M 
13« 

6 
96 
102 
96 
111« 
123 
120J^ 
112H 
115^ 


96 
Oct.'99 
44i4 

141^ 
7 
Dec '99 
J'ne'iS9 
J'ly'98 
Apr'OO 
194 

iau« 

Mar'99 

nth 


99i4  Mar'OO 
100         100 


116 

119« 

130>i 

117 
99« 
97« 
96« 

106 
99^ 

lOlJi 

lOIH 

loeji 

101% 
106J6 


116 
Mar'OO 

1219< 
J'ne'99 

100 
Aag'99 
May'98 

lOB)^ 
Apr'OO 
Apr '99 

lOlii 
Apr'OO 
Mar'OO 
Feb '99 


118  Apr'OO 
101  Apr'OO 
1019i  Apr'OO 
lOOH  Mar'OO 
1049i     106 


117  Mar'OO 
106J<  106i< 
112J<  Apr'OO 
lllHJ'ne'9* 
109  Jan.'00 
132     Apr'OO 

111J4    iim 

120H  Apr'OO 

lie       118 


183)^  Apr'OO 
117         117 
108^  NOT'98 
105^1^      lOSH 

115     Apr'OO 
106%      106 
116^     118H 


No. 


IB 

356 

398 


140 
213 
"78 
"l8 


16 


al 

X 


31 
8 


10 


19.'5 


143 

20W 

84 


15 
110 


1 
14 

"74 


26 


30 
6 


Range 

since 

Jan.  1. 


Low.  High 
lOSM 105 


90       94^ 
98!^  103 
99        99 
78}i    85 


105M  105^ 


92M    97Ji 


97H  10254 
101      101 
87        91  ?6 

87        91 

*§••••     •••••> 


100     113^ 


131      131 
ia4M  1249i 


106H 109 
115     117J< 


105«  108>^ 
106>^  109>t 


87M    90 

91        91 
118H 190 


88H    96 


89M  44H 
»M  14^ 
4H      7 


110      UIW 
1171^135 
116     122Hi 


118     1169i 


98     lOOW 
100     103 


116  11794 
118  119H 
1161^  121?( 


95H  100?i 


101     lOSH 
99       09;^ 


100^103 
106M  106H 
101^101% 


iiOK  lis 

101      101^ 

104?^  10494 
lOOH 108 
1009i  185 


lieu  117 

103     107 
108M  112)^ 


102     102 
120Jii  132 
108^ 113 
119      180^ 
118^116 


183M  138 
118     117 


105H  107 

111H116M 
10*     107 
118     116H 


BONDS. 

N.  Y.  8TOCK  EXCHANGE 

Wksk  EmoiMo  Apb.  20 


Chic  Milwaukee  &  8t  Paul— 

M&StP— l8t7s»gRD.'02 

l8t78  JB  gold RD....  1902 

lstC&M7s 1903 

Chic  Mil  &  St  P  con  7s.  1 90  5 

Terminal  gold  6s 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1 989 

Gen  gold  Sj^s  series  B.  1 989 

Registered 1989 

Chic  &  L  Su  Dlv  g  58.  .1921 
Chic  &  Mo  Rlv  Div  58. 1926 

Chic  &  Pac  Dlv  6s 1910 

Chic  &  P  W  1st  g  5s. . .  1921 

Dak&GtSog58 1916 

Far  &  Sou  assu  g  6s. ...  1 924 
IstHast&D  Dlv  7s.. .1910 

5s 1910 

iBt  I  &  D  Bxten  78 1908 

lBtLaCro88e&  D  58..1919 
Mineral  Point  Dlv  58..1910 
1st  So  Minn  Dlv  6s. . .  .1910 
iBt  Southwest  Dlv  68..1 909 
Wis  &  Minn  Divg  58.  .1921 
Mil  &  No  Ist  M  L  68. .  .1910 

1  St  consol  88 1913 

ChloiN'west— Oon7s..l915 

Gold  78 1902 

Registered 1902 

Extension  4s, . .  .1886-1926 
Registered . . .  .1886-1926 

Gen  Gold  3^8 1987 

Registered 1987 

Sinking  fund  68. 1879-ly29 

Registered  ..,,1879-1929 

Sinking  fund  5s„1879-1929 

Registered .,,  .1879-1929 

86-year  debenture  58. .1909 

Registered 1909 

80-year  debenture  68..  1921 

Registered 1921 

Sinking  fund  deb  6b.  . .  1933 

Registered 1933 

Des  Mo  &  Minn  Ist  78.1907 
B8can&LSupl8t6B..1901 
Iowa  Midland  1st  8s.,.  1900 

MiI&MadlBt6B 1905 

North  Illinois  1st  5b.,  .1910 

Ott  C  F  &  St  P  1st  58  .  .1909 

Winona  &  St  Pet  2d  7b  1907 

Mil  LS&WlstgOs... 1921 

Bzt&Impsfg58...1929 

Mich  Dlv  iBtgold  68  1924 

Ashland  Dlvlstg6B  1925 

Convertible  deb  6b.  .1907 

Incomes ,.,.1911 

Chic  Rook  Isl  &  Pac— 6b.  1917 

Beglstered 1917 

General  gold  48 1 988 

Registered 1988 

DesMAFtDlBt4B,.,1905 

l8t8JiB 1905 

BztenBlon4B 1905 

Keok&DesM  Ist 6b,.  1923 

Small 1923 

Chlo  4  St  L  See  Atch  T  &  S  Fe 

ChloStL&NO.   See  111  Cent. 

Chlo  St  LA  Pitts.    See  Pa  Co. 

Chlo  StPM&Ocon  6s..  1930 

ChStP&Mlnlst68..1918 

Nor  Wisconsin  Ist  es..  1 930 

StP&SCIty  Ist  g68.. 1919 

Chlo  Ter  Transfer g  4b. .1947 

ChAWeBtIlBtBfg8B..1919 

General  gold  8s 1032 

Chic  AWest  Mich  Ry  6a.l021 

Coupons  oO. 1 921 

Choc  Okla  &  G  gen  g  Ss.  1 9 1 9 

Cln  H  A  D  con  b  f  7b 1905 

2d  gold  4^8 1937 

Cln  D  A I  iBt  gu  g  6b..  .  1941 
CIStL&C.  SeeCCC&StL. 
ClnSAC.  SeeCCC&Stl.. 
Clearfield  &  Mah.  Se«BR4P. 
ClAk&Ceq&2dg6B...1980 
C  C  C  &  St  L,— 

Geng4B 1993 

Cairo  Dlv  iBt  gold  4b.  1989 
01l>WAMDlvlitg4l.l9ei 
BtLDiv  Ist  ool  trg  48.1990 

Registered 1990 

Spr&Col  Div  Ist  g  48.1940 
WW  Val  Div  Istg  4s.  1940 
CIStL&  Coons  6a..  1920 

Istg  4s 1036 

Registered 1936 

Cln  B  A  CI  oon  Istg  5B.1928 
CCC&loonBOl7a  ...1914 

Consol  a  f  7a 1914 

Gen  oonaol  gold  6a .  .1984 

Beglatered 1934 

C&8  lat  M  0  O  O  A 1 7a.l901 
O  Ind  A  W  lat  pf  5a.. .  1938 
Peo  A  Blaat  lat  oon  4a.  1040 

Inoomela... ...1900 

CI  lior  A  Wh  oon  lat  6a.  1933 
Clev  A  Marietta.  Set  Pa  RR. 
Clev  A  Mahon  Val  g  5a..  1938 

Beglatered 1938 

Clev  A  Pitta.    Btt  Penn  Co. 
Col  Mldl'd— lat g3-3-4a.  1947 

latg4a 1047 

Col  A  Son  Ist  g  48 1929 

Ool  A  0th  At.  SMMetStRy. 
Oolom  A  Greeny.  See  So  Ry. 
Col  A  H  Val.  See  Hock  Val. 
Ool  Conn  A  Term.  See  NAW 
Conn  i  Paa  Riva  iBt  g  4a. '43 

DakAGtSo.  SeeOMAStP. 
allaaAWaoo.  SeeMKAT. 


?■ 


8'5 


Price 

Friday, 

April  20. 


Bid.     Ask. 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J5 
Q-JS 
J-Jl 
J-J§ 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
-F 
-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
M-N 
J-J 

A-O 
J-J 
M-N 
D 
D 


?: 


J-Jd 
A-O 
J-J 
M-N 


F-A 


A-O 


1729i    .... 

172% 

17V91 

173'.^  Sale 

114>6 

113     Bale 


119M    .... 

121V6 

120Vi  Sale 
121       .... 

114?^ 


136« 

m;^ 

I729i 
1189^ 
lllH 
119H 
11896 
ISiO 
■120 
■124 
'148 


Sale 


111 
111 
109^ 
109H 


'U8« 
■116 


♦116     

•122"  123' 


•UOH 


■189HJ 
■140 


♦188      

ib79i  Saie 


•  87        88 

• 99H 

107Ji 


136      137 


140 

129      181 
96^  Sale 

108      

♦118        .... 


I189i  Sale 


•  98 


•  98 
•104 


♦133 


89V$  Sale 

30H  Sale 

110     


ia»« 


789i  Sale 

80 

84)4  Bale 


Week 
Range  or 
Last  Sale. 


Low.   High. 

187  Jan.'00 
172H  Apr'OO 
172H  179H 
1789i  173M 
11494  Apr'OO 
112J4  118 
105>iFeb'98 


117« 

117 

120^ 

121H 

11496 

1371^ 

127% 

111^ 

172 

119 

111^ 

120H 

120H 

11891 

118 

122 

142« 

111 

111^ 

109^ 

107 

1109i 

103 

117 

117 

1099< 

10594 

109H 

105 

119 

11794 

122 

118« 


Jan.'00 
Deo '99 

Apr'OO 
Feb'  00 
J'ly'99 
Jan.'00 
Apr'OO 
Apr'OO 

119 
Feb  "00 

120J4 
Sep.'9w 

120 
Jan.'00 
Feb  '00 

143 

111 
Apr'OO 

109>i 
Mar'OO 
Apr'OO 
Nov'98 
Apr'OO 
Mar'OO 
Mar'OO 
Mar'99 
Mar'OO 
Dec '99 
Apr'OO 
Feb '98 

123 
Deo'98 


103M 

103 

117« 

114 

110 

120 

13896 

125 

140 

139^ 

10b% 

112 

183>6 

181 

107« 

107 

96 

83 

98« 
108)i 


Feb  '00 
Nov'99 
Feb '99 
Aug'99 
Mar'OO 
Jan.'00 
Mar'OO 
Apr'OO 
Dec '99 

189^ 
Feb '97 
Nov'99 

133K 
Mar'OO 

1079^ 
Apr'OO 
Mar'OO 
Deo '98 
May'99 

108Ji 


136 
135 
140 
130 

06^ 
106 
119 
100 

99« 
103 
120 
103^ 
113« 


1869^ 
Mar'OO 
Mar'99 

130 
97« 
Oot.'99 
Mar'OO 
Oct.'99 
J'ne'99 
Jan.' 00 
Aug'99 
Oct.'97 

1139i 


971-^       9794 

97  J'ne'99 

98  Apr'OO 
104     Apr'OO 

0     May'99 


88     Nov'OO 
ibsH  Apr'OO 


11594  Mar'OO 
138^  J'ly'99 


137         137 
ibs^  Feb''00 


893^        8ftJ« 

80  80H 

108     Feb '00 

129     Mar'OO 


70  79 

64  84^ 


Is 


No. 


1 
12 

15 


10 


12 

"13 
6 


15 


4 
126 


1 
46 


15 

134 


38 
10 
21 


Bangt 

since 

Jan.!, 


Low.  High 

167  167 
17S^178J» 
166^  172^ 
168W173M 
1129<  114Ji 
109      113 


1179<  U7H 


118X120^ 
118  181H 
llOJi  114H 

187%  i'87M 

i;OHiii« 

166      172 
11796  119J4 
lUHUlH 
11796  1*014, 


117 

118 

192 

140H 

109 

1085< 

108k 

107 

106X 


18C« 

lie 

188 
144 

lliM 

lliH 

111V6 

107 

UOH 


117  117 

118  117 
100     110 


107     100>^ 

liiiiui" 
11896  isa" 


103M lOBM 


110     110 
120     180 
138     130M 
19^96  120 


189H  139ii 


130      18SU 
187     181 
103J6  10794 
105% 107 
98       08 


lOBli  11* 


131      13894 
188     185 


187     138M 
98^    97)6 


118     180 


103     108 
il3>i  ilf 9i 


•  at 

•  •  •  • 


94       08 


93       08 
101)1(104 


105     105M 

ii6«  iioji 


130     1S7 


B*H    99U 
86        S4>2 
108     108 

188     ISO 


88       79)4 
71H    80 
88       66 


•  No  price  Friday;  latest  bid  and  asked  this  week,  tBonds  due  July.  tDue  Nov.  |Due  June.  VDue  Jan.  IDueMay.  aOptlonsales.  6Due  Aug.  cDue  AprU.  dDueOct. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  ooifSEOUTivB  va.q^s).—GA8  SECURITIES,  die. 


Xtrwt  Railway. 

So  Bide  Ml  (Chlo)— Stock 
ByraouseRap.Tr.,  68, 1946 
Dnlon  Trao  (Chlo)  Com. 

Preferred 

United  Rys  (Bt  L)— Com 

Preferred 

4b 

0n'd  TrABleo(PTOv)-8t'k 
West  Chicago  at. 

Oon  1936 M&N 

Woroeater  (Maaa)Tr-Com 

Preferred 


Bid. 

Ask. 

99 

I   94)6 

97 

86 

22^ 
93 

71 

77)1 

85 

88 

100 

111 

109)4 

103H 

108)6 

80 

88 

104)6 

106 

Gae  Securltlce. 

NBW  YORK. 
Cent  Union  Gas— lat  6a 
Con  Gaa  (NY)— Stock— N 

Deb  5s  1908 M&N 

Hquit  Gaa 

Con.  5b  1933 M&8 

Mutual  Gas 

M.  Amsterdam  Gaa,  Com. 

Pref 

Ist  oonaol  6a , 

NY  Eleo  Lt  Ht  St  Pow— N. 

Gold  6b— See  N.  Y.  Btk. 


Bid. 

Ask. 

no8 

105 

YStk 

Bzoh 

98 

100 

114 

118)6 

{114 

116 

ass 

300 

98 

88 

46 

50 

i  9896 

9894 

Y.Stk. 

Bzoh 

Bzoh. 

lilat. 

Gaa   Securltlee. 

N  Y  A  Bast  River  Gaa— 

Ist  58  1944 JAJ 

Consol  5a  1945 J&J 

Nor  Un  iBt  5s  1937.  .MAN 
Standard  Gas— Common. 

Preferred 

Ist  58  1930 MAN 

OTHBR  CITIB8. 
Baltimore  Consolidat— Se 

Bay  State  Gaa— 

Boaton  UnltedGaa  Bonds- 
Buffalo  City  Gas— Stock. . 
iBt  6b  Bonda 


Bid. 

Ask. 

1109 

110 

105 

106)6 

90 

94 

106 

180 

180 

1115 

US 

eBalt. 

Lli« 

1)6 

IK 

-Boito 

nLla 

S)6 

7 

i  70 

71)6 

Gaa  Seciirltlea. 


Chicago  Gas- See  N  Y  tito 
nnolnnati  Gas  A  Coke. . . 
Jol  Gaa  L  A  Heat— Com.. 

Preferred. tt< 

lat  5b  1933 JAJ 

O  maoUd  Gaa  (N  J)— Stok 

lat  5a  1930 JAJ 

CjnaolGaa  (PltU) 

Pref 

Bonda  5a 

Oonanm  Gaa  (J  City)— SU 

lat  6b MAN 

{And  Interest    t  Price 


Bid.  Aak 


ok  Bi 

188)4 
50)6 
83 
{104 
91 
83 


109 
(101 
per  ah 


oh. 
188)4 

S8 

84 
106 

98 

87 


66 
113)4. 


104 


Apr.  31,  1900.] 
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BONDS. 

K.Y.  STOCK  EXCHANGE 

Week  Ending  Apb.  20. 


4« 


Price 
Friday, 

April  20. 


Dal  Lack  A  Western  7S..1907  M-  8 
|IoSlB*BlMex  lit 7«. 1914  M-N 

litoongnar  7i 1»15  J-D 

Beglitered 191&  J-D 

HT  Laok  »  W  liteg.  .1921  J  -  J 

Oonatruotlon  6f 1923  F- A 

Term  &  impt  4i 1923  M-N 

■yr  Blng  4  N  T  lit  7i.l906  A-  O 

Warren8d7i 1900  A-O 

D0\  *  H-litPa  DlT7i.l917  M-  8 

Beglittred 1917  M-8 

Alb*8Jilitoonga7il906  A-0 

Beglitered .1906  A-0 

aaarKOldSi 1906  A-0 

Beglit«red 1906  A-0 

m«ni&Barlit7i 1921  IM-N 

Beglitered 1921  M-N 

D*1B1T  RB  Bge.   Sm  Pa  RR. 
DMiAROr  lit  gold  7i.. 1900  M-N 

litoong4i }SfH"i 

litoong4«i JS36  J -J 

Improvement  gold  6i.l928  J-D 

••■  M  &  Ft  D.  S««  0  R  &  I  P. 

■MMftMlnn.  SMOhANW. 

•MMUnRr  Iitg5i...l917  M-N 

MtM&Tol.  SmLS&MSo. 

DatAMaoklitUeng 41.1995  J-D 
Sbld  4i 1905  J-D 

Dnl* Iron  Range litSi.1937  A-O 

Bi^itered JS?!  f-« 

td8i 1916  J  -J 

Bvl  Bed  W  A  B  lit  g  5i.l928  J  -  J 

■nl  So  Shore  *  At  g  Si.  1937  J  -  J 

BMtof  Minn.  SMStPM&M. 
aitTYa&aa.  SM.SoRy. 
BglnJol&B  lBtg5B...1941  HI-N 
■111  Lex  A  B  8.    BeeCStO. 
Mm  finrt,  A  No.  SMbeh&NT. 

■rlo  lit  ext  g  4i 1947  ni-N 

tdeztgoldSi. 1919  M- 8 

•d  ext  gold  4^1 1923  m-S 

ithextgold  Si 1920  A-O 

fithextgold  4i 1928  J-D 

lit ooniol  gold  7i...,.1980  M- 8 

litooniolgold  fd7i..l920  M-8 

■rle  lit  con  g  4i  pr  bdi.1996  J  -  J 

BegUtered 1996  J  -J 

litaongenIleng4i....l9«e  J  -J 

Beglitered 1996  J  -J 

BnffNY  A  Brie  lit  71.1916  J-D 
Buff*  8  W  gold  6i... .1908  J- J 

Small   1908J-J 

OhloA  Brie  lit gSi... 1982  M-N 
}«ffBR  litga  gold  6i.l909  A-01 
IiongDookoongold9i.l935  A-O 
Goal  A  RR  lit  0  gn  6i.l922  M-N 
Dock  &  Imp  lit  otir6i.l913  J  -  J 
N  Y&GlreeaLgajg5t.l946  M-N 

Small .....1946  M-N 

Mid RBofNJlltg6i..  1910  A-O 
NTS*  W— lit  ref  61.1937  J  -  J 

Sdg0ld4Ui 1937  F-A 

G«neralg6i ...1940  F-A 

VermlnariitgSi....l943  M-N 

Begli 95,000  eaoli.  1943  M-N 

WUk&Bail8tgiig5ll942  J-D 

■rie  A  Pitts.    See  Pa  Co. 

BioanALSup.   SmOANW. 

■orakaSprlngi  lit  g  61.1933  F-A 

■T*THlitoon6s 1031  J-J 

Ittganaral  gold  6i,.. .1943  A-0 

MtTemonfite 1933  A-0 

Bull  OoBr'ota  Iitg5a..l930  A-0 
■rAIndlitoongng  6s. .1936  J-J 
ItoKO&So.   S«eOhMA8tP.. 

Flint  *  Pere  M  g  Si. . ..1920  A-  O 
litooniolgold  5i....l939  M-N 
Pt  HnronDlT  lit  g  5i.l939  A-  O 
ria  Oen  *  Pen  lit  g  5i.  .1918  J-J 
lit  land  gr  ext  gold  Si.  1930  J-J 

OoniolgoldSi 1943  J  -J 

rt  8  *  y  B  Bge.  See  StIi&SF. 
Fort  St  17  D  (^  litg  4V(il941 
'       ;  4-6i 


Bid.     Ask. 
188X 

140       

104« 

140      143H 


187     Sale 


105 
119« 

•••if* 

116 


103 


118 


140 


09M 


••tl«l     •••••• 


109M 110 


08 

88 


112 


Week's 
Range  or 
Last  Salt. 


137 
182 
105 
182 
108 
148 
143 


Low.  High. 
180)4  J'ne'99 
140H  140V6 
107H  Mar'OO 
141)<      141)4 

140  Oot.'9b 
187 

8ep.'90 
Mar'OO 
Feb  '00 
Aag'98 
Feb.'00 
May'97 
180M  Apr'99 
128  J'ne'99 
112X  Apr'OO 
118  Deo '99 
164     Sep.'99 

141  Mar '08 

1089<  Jan.'00 

99%       99)i 

107     Mar'OO 

105X  Apr'OO 


109     Feb '00 


88 
109« 


82 
110 


08M  Feb.'99 
113«     118K 


ISOM, 

118H 

18156 


180 


90     Bale 


74M  Bale 


135 
108)^ 


118 

•108 

97 

97 


'117     , 
105)^ 
136     . 


118 


Sale 


113 


113 


Range 

since 

Jan,  1. 


Low.  High 


186     148 
107H 107« 
189     141M 


136     137)4 


105 
122 


106 
188 


148     148 


118miB 


a 

66 


117XFeb'00 

llOH  Jbbu'OO 

115)4  Feb '00 

183)ii  Mar'OO 

106)4  Apr'99 

188>4  Apr'OO 

143     Deo '98 

89M        90)^ 

08)4  May'9U 

73)4       74)i 


140     Feb '09 


117)6  117)6 
106  Deo '99 
1 89M  Feb  '00 


109     Oot.'98 


Sale 


104)6  Sale 


♦185 


185)6 
108 


97 

106 

181      , 

106J6 


Sale 


108 


A-0 
A-O 
J-JT 
J-J 


J-J 

J-J 
A-O 
M-N 


Ft  W  *  D  O— lit  g  4-6i.  1981 
FtWABloarlitg3-4i.l928 

Gal  Bar  &  8  A.    See  S  P  Co. 
al  HAH  of  '82  1st  6S.1913 
Sa  *  Ala  By  lit  pf  g  Si.l945 

litoonsolg  5i 1945 

Oa  Oar  *  No  lit  gn  g  6s.l929 
a«orgla  Paolfla   Se<SoRr. 
•Ua  VGA  Nor.  See  So  Pao  Ce. 
Orand  Rap  A  Ind.  See  Pa  Co. 
Orar's  Pt  Term  See  8t  L  8W 

HanABtJ.    SevOBAQ 
ouatonlo.  8e«  NTNHAH. 
Hook  Yal  Iftt  oon  g  4)6b.1909 

Beglitered 1999 

Col  AH'Y  I8tertg4s.l948 
■•Uit  B  A  W  T  lit  g  6S.1933 
HolU  A  Tex  Oen.  8m  So  P  Oo. 

IUlnoli  Central- 
ist gold  4i 1961  J-J 

Beglitered 1951  J-J 

lftgold3)6i 1951  J-J 

Beglitered. ..........1951  J-J 

lltgold3iiterllng....l951  M-S 

Beglitered 1961  M-S 

CeUTmitgold  4i 1062  A-0 

Beglitered 1052  A-0 

LNO  ATexgold  4i..l053  M-N 

Beglitered 1063  M-N 

Oalro  Bridge  gold  4i..  1050  J-D 

Beglitered 1950  J-D 

LooUnUe  DlT  g  3)6i  .  1933  J  -  J 

Beglstered 1953  J-J 

Middle Dlrreg  6i 1921  F-A 

Bt  Lonl8DtTg3i 1951  J  -J 

Beglitered 195l|j  -  J 


71 


101 


7S 
69 


118         118 
109)i      110 
99)6  Apr'OO 
97  97 

111     Mar'OO 


104)6     104M 


65 
185 
107 


NOT'97 

Apr'OO 
107)6 


64 
06 


3 

35 


108)6  10396 
96)6    99)6 
107     107 
lOlM  105)6 


109     100 


76)6    88 
107     110 


BONDS. 

N.Y.  8TOCK  EXCHtSlNGE 

Webk  Endino  Apr.  20. 


J-J 
J-J 

J  -J 
J-J 

F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J-J 
J-J 
A-O 


110     114 


107)6118 


117     118 
119)6119)6 
11H»4  116)4 
188)6  183)6 


187     148 
"88*'  ■'02* 


10 


108 


108 


18tH  Apr'OO 
105)6  Apr'OO 
107)4  Apr'OO 
101     Mar'OO 


105  Mar'OS 

78  72% 

67)6        67)6 

104     Mar'OO 

106  Deo '98 
89  Feb '00 
99)6Jan.'00 


102^  Sale 


106 
100 


Sale 


116)6  ... 
1144  .... 
105)6  .... 

tsih00  aiaat* 
••t*09  •••••• 


•••»••    skces 


102)6     108 


10 


67       76)6 


114 


139 


:i7)6 

139}; 


116)6  ISO 
107)6  110 
98       99)6 
92       97)6 
108)6  HI 


104     106 


134)6  126J4 
108     110 


100     108 


180 

102 
106 


106 
106 


106 
Apr'OO 


115)6  Apr'OO 
llrt)6  Mar'OO 
106  Mar'OO 
108)6  Apr.'9» 


105     Mar'OO 

10416  Jan.'99 

104     Mar'OO 

98     Jan.'00 


50 


11 


102)6 


■120 
93 


138 

Sale 


103)6     103)6 
May'Vd 


183 

91)6 


98)6 


a5 


183)6 
106>4 
108 


•••*•    •••Ct 
•  ••0  •   9t««t< 


70 
65 


74« 
60 


103  10496 

89   89 
99)6  90)6 


081(6  103)6 


108 
100 


108 
106 


20 


114  116)6 
113)6  113)6 
104)6  105)6 

••a«0O  •*•••• 
ti«00   •00*0 
,  (  •••   • t •«■ 

103)6  106 


101 
08 


104 
08 


100     108)6 


eo       93)6 


ni  C«n  St.  L.  Dlv.  (Con) 

Gold  3)6b 1951 

Registered 1951 

Spring  DlT  1st g3)6s.  1951 

Registered 1951 

Weitem  Line  lit  g  4i.l961 

Reglitered 1951 

Beller  A  Car  lit0i....l92S 

OarbASlitg  4i 1932 

OhioStLAN  Og6i..l961 

Reglitered 1951 

Oold  3)6i 1951 

Registered 1951 

Mem  DlT lstg4s... .1951 

Registered 1951 

St  L  Son  1st  gn  g  4i. ..  1931 
Ind  Deo  AW  1st  g  6s... .1935 

Istgnar  g  6b 1936 

IndDlAIalstrefg5s..l948 
Int  &  Great  Nor— 

1st  gold  6s 1019 

8d  gold  6s. 1009 

8d  gold  4s. 1031 

Iowa  Central  lstgold6s.l938 
Iowa  Midland.  Set  Ch  AN  W, 
Jefferson  RB.    See  Brie. 

KalAAGB.  SseLSAMS 
an  A  Mloh.  See  Tol  A  O  C. 
E  0  A  MBAB  lstgng6«.1929 
SCPAG  troti  1st  g  6s..... 
Kan  0  A  Pao.  See  M  K  A  T 
Kansas  Mid.  SMStLASF 
Kentucky  Cant.  Se«  L  A  N. 
KeokADesM.  SesCRIAP. 
KnoxTlUe  A  Ohio.  SeeSoRy. 

LakelBrle  A  W  Ist  g  6S.1937 
8d  gold  6s. 1941 

North  Ohio  1st  gn  6s..  1945 

LB  AM  a    See  NY  Cent. 

LehYal(Pa)  ooUg6s..ie07 
Registered  6b 1997 

Leh  Y  N  Y  lit  gn  g  4)61. .  1940 
Reglitered 1940 

Leh  Y  TerRy  litga  gSiie41 
Reglitered 1941 

L  Y  Coal  Co  lit  gn  g  Si..  1033 
Reglitered 1083 

Leh  A  N  Y  lit  gn  g  4i.  ..1045 

Reglitered 1045 

B10ANlitglitpfei.iei4 
Gold  guar  01 1914 

Leh  A  Hud  R.  See  Cen  of  N  J . . 

Leh  A  WUkeib.  Se«  Cent  NJ. 

Leroy  A  Oaney  Yai.  See  Mo  P. 

Lex  At  A  P  F.  See  Met  St  Ry. 

Long  Oook.    See  Brie. 

Long  ill  and— 

litoong  51... 1081 

litoong4i 1931 

G«neral  gold  4i 1038 

Ferry  lit  gold 4)6i..,.  1922 

Gold  4i .....1983 

Unmedg  4b 1049 

Debenture  gold  Si..  ...1934 
Bklyn  A  Mon  lit  g  61. 1911 

lit6i 1911 

NYABBlitgSi....l987 
NYBAMBoong6l..l935 
Nor  Shb  litoon  ggn5i..'83 

La  A  Mo  BIT.    SeeOhlAAlt. 

LBAStLConongSiTroerU 
General  gold  4i 1043 

Lonlsyllle  A  NaihTlIle— 

General  gold  61 1980 

Gold  Si .....1937 

Onlfledg4i 1940 

BegUtered 1040 

OoU  trust  g5i 1931 

Tol  tr  5-30  g  4i  ... .1903-18 

Ceoel  Br  7i 1007 

BH  A  Nain  litg  ei...l919 
LOtnALexg  4)6i....l031 

NaihADeolit7i 1000 

NO  AM  litg  Br  c....ie30 

8d  gold  01 1930 

Peniaoola  dlT  gold  61. 1980 
ainkM(SAA)g  6i....l010 
'■•ni  A  Atl  lit  ga  g 6i.l921 

BtLdlTlitg6i. 1981 

8dg3i 1980 

BAN  Aoongug6i.... 1936 
Kontuoky  Cent  g  4i. .  .1987 
UANAMAMlitg  4)6S.1945 
t4FlaASl8tgug5s  ..1937 

LA  Jeff  Bge  Co  gug4s.ie45 

L  N  A  A  C.    See  O  I  A  L. 

MahonOoal.  SeeLSAMS. 
anhattan  Ry  oon4B.ie90 

Registered 1990 

MetropolBl  1st  ges...  1908 
Man  8  WOolonlig5s.l934 
tfoK'ptABY.  SeePMoKAY 
4atroooUtan  Bl.  See  Man  Ry. 
Met  W  S  HI.  See  "Unlisted-" 
viex  Cent  con  gold  4s ...  191 1 
1st  con  Income  g  3s... 1939 
Id  oon  Income  g  3s. ...  191^9 

■quip  A  coll  g  5s ..9l~ 

Hex  Intemat  1st  con  v  4s.'77 

4ax  Nat  1st  gold  es 1927 

adlnc6s  ACp  Btmpd.1917 

8d  Income  gold  6s  B..1917 

f*x  North  1st  gold  6s.  .1910 

Registered 1010 

41oh  Cent.    See  N  Y  Cent. 
dldolNJ.  See  Erie. 
vILBAW.    See  Chic  A  NW 
ill  A  Mad.    See  Chic  A  N  W 
«U  A  North.   SeeChMAStP 
XW  A  St  P.    See  Ch  M  A  St  P 


Bid.     Ask. 


i»e»0 

♦185 


Price 

Friday, 

April  20. 


108J6 


Week's 
Range  or 
Last  Sale. 


••••••    •••••• 

•    •••••       ••••«! 


Low,   High. 

108)6  Apr'OO 

101)4  Oot.'99 

95     Dec '99 


No. 


113 


105     106 


122)6.... 

90      eo)6 

6896  Sale 
114     Bale 


73     Bale 


J  -J 
J-J 
A-O 

M-N 
M-N 

J-J 
J-J 
A-O 
A-O 

J-J 
J-J 
M-8 
M-8 
A-0 
A   O 


Q-Ji 

f-'i 
M-8 
J-D 
M-S 
J-D 
M-S 
M-S 
M-8 
A-O 

g-o 

itt-s 

J-D 
M-N 
J-J 
J-J 

M-N 

A-O 

M-8 

D 

M-N 

J-J 
J-J 

J  -J 

M-S 
A-0 
F-A 
M-8 

M-S 
F-A 
J-J 

M-8 
F-A 

M-8 


A-0 
A-O 
J-J 
J-D 


J-J 

J'lyl 
J'lyl 

A-O 
M-8 
J-D 
M-8i 
An.l 
J-D 
J-D 


117 
♦110 


Sale 
11»>6 


110 


'114H 


118)6     118)6 


181 

90 
136 
126 
103 


Feb  '99 
NoT'98 
Mar'OO 
Dec '99 
Feb  '00 


106)6  Aug'99 


104     Sep.'99 
104)6  Apr'OO 


110)6  Mar'OO 

181)6  Mar'OO 
8096  Apr'OO 
5896       e*'^ 

118)4     114)6 


78)6       73 


ua     Apr'OO 
117         117 
110)6  Apr'OO 

104     Ang'08 


2 
11 


••»000     ••••tl 


91)6    03)6 

••00*e    ••000 


•*aa00    .aaoa* 


110       no 

10896  NoT'99 
116  Feb.'OO 
100)6  Oct.'99 
10396  Not'99 


181)6 
103 

04 

94 

I  •  •  •  •  • 

80 

06 

116 
108 
102)6 

96 

96 


98 

99 

10096 


180 
113 


68)6  Sale 
6 


118     

Ill      

100)6101 


110      , 

08 
103 
114)6 


98)6 


01)6  Mar'OO 


•  ••  0  •  • 


101)6  Sap.'OO 


188     Mar'OO 

"o's"  Max'oo 
97)6  Feb  '00 

101  Not'99 
86     Feb '00 


•00000  i0e«0« 

100  Jan.'00 
107  Jan.'Oe 
100)6  Apr'OO 


66)6 
6 


68)6 
6 


180  Feb '00 
no  Mar'OO 
100)6     101 


04 


11 


Rang* 

since 

Jan.  1. 


Low,  High 
00)6  108)i 

•••••     •00000 


111     118)6 


135     136)6 


100      108 


104)6106 
106)6  llOM 

130     18196 

80)6    *^ 

67       68 

111      114M 


08       76 


116)6  1» 
108K 117 
110)6  lllX 


108     110 


••••••     «!•• 


125 
115 
106 


109)6  Mar'OO 
98  98)4 

106  NOT'97 
118)6  Mar'OO 
103  Jan.'98 
108  Oct.'99 
129  Mar'OO 
117  Feb.'00 
109)6  Not' 99 


110 
185 
60 
108)6 
'  97)4 


Sale 


'11C96 


U596  Sale 


80     

88     Bale 
14)6  Sale 

!!!!!!  '84)6 


•••t      •••••! 


11356  Apr'OO 
183         126 

66     Dec '99 
107     Feb '00 

08  98 

107)6  Jan.'00 
11096  Apr'OO 

OOM  Oct.'99 


102 


108 


11696     11396 


92 
10 


48 


13 


118     IIBM 


01)6    «1M 

.....  ..ttM 


180     188 


06 
97)6 

86' 


08 
09 

•••00* 

8S 


..a...  •••••• 


6 


70 
8 


116     180 

107)6110 

9696  ICIH 
...t..  ««••«• 
100)6  100)6 

96;6  100 


10 


10 


80 

27)6 

14 


80)4 
88)6 


85M       8696 

108)6     103)6 

81     Apr'OO 

14     Apr'99 

106M  Feb.'00 


3 

108 
223 


10 
1 


111)6  11»M 

••»•  •••000 
.-•■•■  a«a00C 

138)6  1" 
117     117 


111T6 11896 
183     18616 


107  107 
9696  08 

IO7S lO^M 
109  1109< 


108  IDS 


118  11«W 


70   81 
80)6  89M 
10   16 


8596  88)6 
103  108)6 
81   81 

••••••    •••aoa 

106)6  105)6 


•No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August.    tDueApiU.    |  Due  January.    1  Due  October.    J  Due  July,    a  Optional. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsboutivb  PA.Qm).—9AS,  TEL.  &  TELEPH.y  Jc 


Gae  SecnrltleB. 

Dttrolt  0<u— See  N  Y  Bxo 

B«iex  A  Hudson  Gas 

Fort  Wayne  find)— Stojk 

1st  6s  1935 JAJ 

Grand  Rapids— Stock 

1st  5b  1915 FAA 

Hartford  (Ct)  Gas L... 35 
Hudson  Co  Gas 

5igl«40 

Indiana  Nat  A  111  Gas— Stk 

1st  6s  1908 MAN 

Indianapolis  Gas— Stock. 

lit  6i  1930 MAN 


Bid. 

Ask. 

h.  liii. 

89 

40 

46 

58)6 

61H 

103 

110 

1103 

104 

t  48 

88 

*•••«' 

101 

103 

88 

45 

68)6 

8i>6 

05 

100 

100 

103)6 

Gas  8eeurltlea. 


Kansas  City  Gas 100 

5s  1922 A&O 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Stk 

lst6i  1924 MAN 

Loganspt  A  Wab  Yal— Stk 

l8t6Bl926 JAD 

Madison  (Wis)  Gas— Btok 

iBtes  1926 AAO 

Newark  Gas  6s  1914 

Newark  Consol  Gas  ..100 

5s  1948 J&D 

New  Eng  Gas  AC— SeeBo 


Bid. 

40 
5100 
Hxnh. 

40 

60 

40 

58)6 


J105 
§100 
62 
1102)6 
itonL 


Ask. 

60 
108 

45 

66 

46 

63 

76 
110 
102M 

103)6 
1st. 


Gaa  SecBrltlee. 

Ohio  A  Indiana— Stock. . . 

1st  6b  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— See  Bos 
St  Joseph  (Mo) 

6s  1937 JAJ 

St  Paul  Gas— Stock 

Consol  5s  1944  ....MAS 
ayracuse  Gas— Stock. 

Ist5sl946 JAJ 

Western  Gas  (MUw) 

6s— See  N  Y  St  Bx  Ust. 


Bid. 

Ask. 

86 

39 

68)6 

63)6 

Stock 

Bxch 

ton  L 

lit. 

86 

38 

<  94 

96 

60 

53 

{  80 

81)6 

13 

16 

89)6 

01 

96 

07)6 

Teleg.  <&  Teleph. 


I'eieK.  <k   A'eiopii. 

Aoaerioan  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Ceatrai  &  South  Amer.... 
C  les  A  Poto  Teleph— Stk 

5s  1909-39 JAJ 

O  )mmerclal  Cable 

C  immer  Union  Tel  (NY). 
B  Qplre  A  Bay  State  Tel. . 
B  rle  Teleg  A  Telep— See  S 

Fmnklln 

{And  intarast.  tPrloe 


Bid.    Ask. 


Stock 

110 

104 

60 

104 

166 

114 

76 

tCkBx 

43 
par  sh 


Bxok 

••••0a 

108 
66 

.  •  eat* 

170 

116 
■■..•• 
List 
60 
are, 


7fcO 
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BONDS. 

S.Y.  STOCK  EXCHANQ  E 

Wbek  Ekding  Apr.  20 


Mlm:  A  St  Ii-lit  g  7t .  .1927 
Iowa  ex  lit  gold  7i...  1909 
BoQtli  Weit  ex  lit  g  7i . '  1 0 
Paolflo  ex  lit  gold  6a  .  1931 

lit  ooni  gold  5i 19S4 

Itt  and  retund.  48....  1949 
MlsAStLga.  SmBOR&N 
M  *  P  Ist  58  St  4b  Int  gii..'36 
MBSM&Alitg  4ilntga.'36 
MBtP*SSMoong4flntga'38 
M Um  Un.  Sm  St  P  M  &  M. 
MoKan&Tex— Iitg4i.l990 

Sdgold4i 1990 

lit  exten  gold  9a. 1944 

BooneTBdis Oogn  g  7i.  .'06 
Dal&Wa  lit gagQi.  1940 
MK&Tof  Tlitgag5«.'42 
BherSh&SouiBtgug5B.'43 
&  O  &  Pao  lit  g  4a. . .  .1990 
Tabc  &  Neoaho  Iat7a.l903 
MoKsBlitgng  6a. ..1942 

ittoPao—  <d  7b 19Uti 

latoong  6a 1930 

frnatg  S» 1917 

BeglBtered 1917 

iBtOOll  golds 1920 

Beglatered 1920 

I<ero7&CTAL  latg&a'Se 

Pao  B  of  Mo  lat  ex  g  4i .  '38 

Sd  extended  i{old5B.1938 

8t  Louis  &  Iron  Mount— 

Oenoonrr&ldgrtgSB'Sl 

Qenoonatampgtdg  5f '31 

JIew4«.  Se«"Uiill8t.Bd8." 

Verd  V  l&  W  latg5i..'26 

MlaaBlTBdge.  S«eOhlo&Ali 

MobABlnu  prlorlleng  5a.'45 

Small 

Mortgage  gold  4a 1 94.5 

Small 1945 

Mob  &  Ohio  new  gold  6a.. '37 
lat eztenaion gold  6a.  1927 

Chsneral  gold  4a 1938 

MontgomDlTlBtg5a.l947 
BtL&CalTogng  4a. .1931 
Mohawk  &  Mai.  Se«  N  Y  C  &  H 
MonoD«ahela  RIt.  8etB  AO 
Mont  Cent.  Sm  St  P  M  &  M. 
MOTgan'a  La  &  T.  See  S  P  Go. 
Morrla&Baaex.  Se«DelL&W 

NuhOhat&StL  lat  7a. '13 
3d  6a 1901 

latoongold  5a 1928 

liteaTAPb 1917 

lat6aMoMMW&A1.1917 
lat  gold  6a  Jasper  Boh.  1923 
HMhFlor&Shef.  SmL&N 
M»wH*D.  SmNYNHAH 
V  3  Jnno  BR.  SeeHY  Cent. 
Kaw&ClnBdge.  SeePennOo 
M  0&NUprtorUeng6a.l915 
m  T  Bkln  &  Man  Bh.  See  L  I. 
N  T  Cent  &  H  B  lat  7a..  leos 

Beglatered 1903 

aSMi 1097 

Beglatered. 1997 

Debenture  5aof  .1884-1904 

Beglatered ....  1884-1904 

Begdeb  9a  of...  1889-1 904 

Debenture  g4i.. 1890-1909 

Beglatered 1890-1905 

Debtoertaextg  4a. ...1905 

Beglatered 1905 

Lake  Shore  ool  g  syi».1998 

Beglatered 1998 

Mlflh  Cent  ooU  g  S^t.  .1998 

BeglBt«red 1998 

Beeoh  Ork  lat  gu  g  48. 1936 

Beglatered 1936 

Sdgugold  5a 1936 

Beglatered 1936 

Oart&Adlitgu  g 4a.  1981 
Ulearfleld  Bltam  Coal  Ooip 
latif  intgug  4aaerA.'4u 
Small  bonds  series  B.  .'40 
aouT  A  Oawe  lat  gu  g  5a.'42 
Moh  AMal  lat  gng 4a.  199 1 
N  J  Judo  R  gn  lat  4a  .  1986 

Beglatered 1986 

BrT&Putlatoongng4a.'93 
Nor  A  Mont  latgug5a.'16 
WeatShore  lat  4a gu. 3361 

Beglatered 3361 

Lake  Shore oon  lBt7al900 

Beglatered 1900 

Oonaol  3d  7i 1903 

Beglatered..,,...  1903 

Gold  3ii* 1997 

Beglatered 1997 

Oin&SlatgLS&MS7a'0l 
Det  Mon  *  Tol  lat  7al906 
KA&aB  latgo6a.l938 
MahonC'l  BR  lat  68.1934 
Mloh  Cent— lat  oon  7il902 

lat  oon  5a 1902 

ea 1909 

ft 1931 

Beglatered 1931 

4i 1940 

BcKlatered 1940 

Bate  &8t  Istgu  b3».'8« 
N  T  &  H  vlem  lat  7a  1900 

Beglatered.. 1900 

NT  &  North  lat  g  6a..  1937 
BW  &Ogoon  latext5a.'32 
Oiwe&  R  3d  KUg  5s..  1915 
R  WA  O  T  R  Iatgug5a.l8 
Utloa  &  Blk  BlTgu  g  4a. '33 
N  Y  Ohlc  A  8t  L  latg  4a.l937 
Reglatored 1937 


S-e 


J-D 
J-D 
J-D 

A-0 
M-N 
M-S 

J-J 
J  -J 

J-J 

J-D 

F-Alt 
M-N 

m-N 

M-N 
M-  « 
J-D 

F-A 
J-D 

A-0 
M-N 
M-N 

M-8t 
M-81 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-0 

M-S 

J-J 
J-J 
J-J 
J-J 
J-D 
Q-J* 
M-  S 
F-A 
J  -J 


Price 
Friday, 
Apr.  20. 


Bid.     Ask. 


1281^  Sale 


Xieyi  Sale 
99     Sale 


93>i  Sale 
e9H  Sale 
94^  Sale 


A-Ol 

J  -J 
J  -J 
J-J 
J-J 
M-8 
M-S 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J  -J 
J-J 
J-D 


J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J  -J 
Q-JI 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-S 
M-8 
M 
J 
J  -J 
J-D 
M-N 
M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 
A-O 
A-O 


92        94 

■   95        98 

80^  Sale 

108      

118X 

130>^  Sale 
100^  gale 


Weelc's 
Range  or 
Last  Sale. 


Low.  High 
150  Mar'OO 
1333^      123H 

187  Jan.'9k> 

188  Deo '98 
115H     iie« 

eSii       99 


93  939^ 

68%       69T* 

93  95% 
100}^Nov'9» 

94  Dec'99 
93  98H 
91H  Apr '00 
78  80% 


97)^  Sale 


106 
♦118 


llOH  Sale 
110« 


187H 

134     Sale 

■   88>i    87 
108^  Sale 


128 


*103H 


•110^6 


106     , 
106     , 

106 
103M  . 
108M, 
103H 


98« 


•.04H 


n 


114  Sale 
100 

*\(iO%  101 

♦101      

115 

*114H 

♦110^    .,,. 


108  103 

116  116 

120^  181 

100>i  101% 


97«        98% 


106«  J'ly'99 
1059<  Jan.'00 
113     Mar'OO 

110«     111 
1 10^  Feb  '00 


110MFeb.'00 


138     Apr '00 
134         134 
87  87 

lObPi     10891 


9 
IS 


89 
T80 
146 


Range 

since 

Jan.  1. 


Low.  High 
183M183H 


31 
48 


9 

1 

78 

867 


178 


294 


a 

18 

8 


189 
101 

111 


189 
Sep.'99 

104« 
Deo '99 


113     Deo '99 


110« 

110« 

1105< 

118« 

106 

lOSJg 

109« 

103J< 

104% 

103V6 

1089i 

98 

97 

979i 

96J4 

106 


Apr '00 

1109i 

Apr '00 

Apr'99 

106 
Mar'OO 
Sep.'97 
J'ne'99 
reb.'99 
Mar'OO 
Aug'99 

98 
Apr'OO 
97«{ 
Apr'OO 
Apr'OO 
J'ne'98 


95     J'ly  '98 


106 Ji  Apr'OO 
108     Feb '00 


129     130 
109« 
104H  105 
119H 


103 
♦103 


18S 


114 
118« 
103"^ 
lOOH 

114M 
114?^ 
Ill 
lOH 
108)4 
120 


114^ 

113H 

Apr'OO 

Apr'OO 

lim 

114?« 

111 

Mar'OO 

neo'M7 

Feb  '00 


\i2H  Nov'99 
\0'>%  109H 
104Jg  104?^ 
il9J*  ll9i* 
129  NOT'99 
27  Deo '99 
106  Jan.'00 
108     Jan.'98 


1039^  Mar'OO 
108H  Apr'OO 
128  J'l7'99 
126K  137M 
118     Apr'99 


107  Aug'98 
107  107>4 
108«  Jan.'00 


113     \\%\i 
98       99%, 

•••e««    «■«••' 

■•■«••    ••••• 

••••••    ••••• 

65        70 
90        05% 


89  9Z\ 
94«  97% 
76        80?^ 


102^  106 
n4^116 
114%181V< 
94     101% 


90        98% 


105% 106V 
118% 113 

109M 113^ 
110  llOH 

iiox llOM 


ISO  128 

133  124 

83  87 

107  109 


126  180 


104)^  107H 


•  •  •  • 

10 

•  •  I  • 

'"{ 

•  ••• 


87 

"li 


16 
10 


11 

81 
36 


1 

1 

30 


23 


12 


109  118 

110  11C% 
108  110% 


103%  108 
106%  107% 


101   108H 


97   99 
99«  97% 
96^  98 
96   96M 
108  110 


106%  107 
108  103 


110 

110 

100% 

100% 

118% 

118% 

109% 

110% 


115 

114 

103W 

102% 

116H 

110% 


130  181 


108%  100% 
1(^3%  101% 
119%  118 


106   106 


101%  108% 
101% 108% 


186     139% 


104%  108% 
108% 10S% 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Apr  20 


Oi 


M-N 

M-N 
J-J 
J  -J 

M-8; 

M-Si' 


M-N 
A-O 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


-J 
-J 

Ft 

n 

Q-F 
M 

-J 


S 


M-N 


J-D 
A-0 
J  -J 


J-D 

A-O 

M-N 

J-J 
J-J 
M-8 
A-O 
A-O 
M-N 
J  -J 
A-O 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-Ot 
M-N 
J-J 
Q-MI 
M-S 

M-N 
J  -J 
M-N 

F-A 
M-S 
J  -J 

M-8 


NY*  Greenw  Lake.  See  Brie 
MY&Har.  iSaaNYOAHud. 

SIJ^^*J'^-    SmDLAW 

NTLB4W.    SeaBrle. 

NY4NB.   SmNYNHAH 

«^YNH4Hart  l8treg4a.'03  J-D 
Convert  deb  oerta  f  1,000  . .  A-  O 

Small  oertfaflOO 

Houaatonlo  R  oon  g  6a.l937 
NH  ADerbyoon(fa...l018 
NY4NHlat7a 1005 

„    l«t  8e 1905 

NY*  North.  a««  N  Y  O  4  H. 

NY04W.  Bef  Iatg4al992 
Regla  96,000 only...  1993 

NY4Put.    SMNY0  4H. 

NY4BB.    SMLonglaL 

NY84W.    SeaHrle. 

N  Y  Tex  4  M.    Bee  So  Pao  Co. 

Norf  4  West— Gen  g  6a.l931 
New  River  lat  g  6a ....  1938 
Imprymt4ext  g 6a...  1934 
N  4  W  Ry  latoong  4k.  1006 

Regiatered 1996 

Small 1096 

0  0  4Tla  gng  6a.. ..1033 
Solo  V4N  B  Iatgug4a.l089 

North  minola.  S»«0hl4NW. 

North  Ohio.    See  L  Brie  4  W. 

Northern  Paolflo— 
Prior  Hen  r  4  1  g  g  4i..ie07 

Beglatered 1097 

General  Hen  gSa 8047 

Beglatered  .,.,,,,...8047 
StP*NPgeng6a...l933 

Regiatered  otfa 1023 

Wash  Cent  latg  4a..  .1948 

Nor  Pao  Ter  Oo  lat  g  8a.l933 

Nor  Ry  Oal.    See  80.  Pao. 

NorWia.   SM0StPM40. 

Nor  4  South  lat  g  5a. . . .  1041 

Nor  4  Mont.   8««N.Y.Oent. 
Ind4W.   SM0  00  4StL. 
hlo  RiyerRR  lat  g  5al036 
General  gold  6a. 1037 

Om4StL  l8tg4a 1001 

Ore  4  Oal.    Bet  80  Pao  Oo. 

Ore  Ry  &  Nav    See  Un  Pao 

Ore  RR  &  Nay     See  Un  Pao 

Ore  Short  Line    Su  Un  Pao 

Oawego  4  Borne.    Sm  N  Y  C 

O  O  F  4  St  P.    8«e  C  4  N  W 

PaoOoaatCo— lat  g5a.l046 
aoof  Miaaourl.  Be*  Mo  Pao 
Panama  Istsf  g  4%a....l917 

8  f  aubaldy  K  6a 1010 

PennsylvELia  Oo— 

Guar  Istg  4%s 1031 

BegUtered 1081 

Gtd8%aooltruatreg.l037 
C  StL4P  latoong  68.1033 

ReglaterM 1032 

Olev  4  Pitta  oon  a  f  7a.  X900 
Qengng4%aaer'8A.1943 

SerleaB. 1943 

■rle4Plttgug3%8B.1940 

SeHeaO 1040 

'^^kC  Bdgegengug  4%a.'45 
Pitta  Oln  4  St  L  lat  7a.l000 

BegUtered 1000 

P  O  04  St  L  oongn  g  4%a— 

SerleaA. 1940 

SerleaB  guar 1042 

Berlea  Cgaar 1042 

SerleaD  4a guar 1945 

Series  E  guar  8%8  ,.1949 
PlttaFtW4  0  lat 7a.  1912 

8d7B 1913 

8d78 1913 

PmnRR  lat  real  eBg4a.ie33 

Jonaterlingg  6a 1905 

CJon  ourrenoy  6a  reg..  .1906 

CJone  5s 1919 

Regiatered 1019 

Oong  4a 1943 

^rB*Iexl8tgng4%a.l94i 

014Mar  lat  gug4%a.  1935 

>  >  B  RR4  Bge  Istgn  4a  g.'36 

AUegh  Valgengug4a.l942 

hun4  Lewis  Istg  48.. 1936 

(7N  J  BB40an  sen  4b.1944 

''•nBaoola4  At.  Se«L4Naah 

"fto  Deo4  B  latg  6str  reo.'30  J-J 

«yanaDly  lBtg6atrrea.'30  M-8 

3d  g  68  tr  reo  1  at  pd..  1 926  M-  M 

'•0  4  Baat.  Sm  0  C  0  4  St  L 

'"•0  4PekUnlatg6a...l92l  Q-F 

«dg4%a Feb.,  1931  M-N 

Mne  Creek  reg guar6a..  1932  J-D 
'lttaCln48tL.  SeaPennCo. 
'  C  0  4  St  L.  Bee  Penn  Co. 
nttaClev4Tollatg6a..l923  A-O 
flttiFtWiCh.  S««PennOo. 

ntts  Juno  lat  g  6a 1933  J-J 

•lttB4  L  Brie— 8dg 5a  ..1938  A-Ot 
>lttaMoE4Yo— latgu6a.'32  J-J 

Id  guar  6a 1934  J-J 

MoKee  4  B  V  lat  g  68. 1918  J-J 

•lttaP4Flat  g  5a 1916  J-J 

*lttaSh4LBlatg6a..l940  A-O 

latoonaolgold  5a 1943  J-J 

'Itta  4  Weat  lat  g  48. ..  1917  J  -  J 

J  P  M  4  Co  oertfs 

IttaY  4  Aahlatoon 681027.  M-N 
l>e8dingCogeng4s...l007  J  -j 

^    Beglatered 1007  J-J 

tena8elaer4  ^ar.  Bee  D  4  H. 

tieb  4  Dan.    Bee  South  Ry. 

Slo  Or  West  lat  g  4s. . .  .1089  J-J 

ntah  Cent  1st  ga  g  4b.1917  A-Ot 


Price 
Friday, 
Apr.  20. 


Bid.     Ask. 


186 


186 


••     •••••• 


•117 
*112     .... 

106%  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


I04%0ot.'97 
188  Mar'OO 
186  Feb '00 
133     Apr'OO 


114 
113 


Jan.'00 
J'ly '09 


134 

125 

133 

98 


134 

Sale 


107 


104     Sale 


68%  Sale 


131 
"87* 


*106 


70        76 


*109     110 


108% 


106         105% 
101%NOT'9» 


130     Jan.'00 

133     Mar'OO 

11''%  Aug'OS 

97%        98 

95%  J'ne'99 


No. 


Range 

sine* 

Jan,  1. 


77 


101     Feb '97 
108%     103 


108%      104% 

106%  Mar'OO 

68  88" 

88     Apr'OO 

181%  Mar'OO 

133     J'ly '99 

95     May'99 

119     Mar'OO 


118     Mar'OO 


108  Oot.'99 
95  Feb  '00 
75     Apr'OO 


100%     110 
102     Apr'OO 


117% 


104 
110 
118 
101 
101 


•115% 
•118% 
»H3 

♦108 

100% 
*138 

186 
♦120 


*103 


108 


•100 
100 


180 
98 


141 


♦130 

90 

118 


130 


100%  Sale 
"8*9%  Bale 


84 


99% 
89 


116%  116% 
111%  Jan.'00 
103  Nov'98 
110%  Oot.'99 


151 

"13 

49 
187 


18 


103%  Mar'OO 
117%  Feb '00 


101%  Apr'OO 


101  Apr'OO 
100%  Apr '97 

116  Apr'OO 

116  Apr'OO 

113  Nov' 98 

109  Apr'OO 

100  Apr'OO 

137  Feb '00 

136  Mar'OO 

184  Feb  '00 

108  Ma7'e7 


108     Jan.'OO 
112%  Mar'OO 


108     Nov'07 

116%  Feb.''0O 

100         100 
100     Apr'OO 
83     Jan.'00 

180%  Mar'OO 

06     Deo '00 

137     Nov'07 

107%  Oot.'98 
181      Nov' 08 


90  J'ne'99 
115%  Mar'OO 

87%  Jan-'OO 
100%  Feb '00 
101%     100% 


88%       89% 
84%  Deo '00 


99%        96% 
86%  Mar'OO 


478 


17 


Low.  High 


•>af»fl    «••• •» 

186% 188 
185      186 

133     183 

114     114 

108     107 
.....  •«•••» 


189      180 
188     188 


90%    09% 


95     108 


108% 105% 

103      106% 

65       69 

68        68 

131% 181% 


118      ISO 
110     118 


05       05 
60        77 


104%  110 
103     108 


111%  116% 
111% 111% 


108     108% 
117% IItS 

ioi%  ioiji 


ioi  '  io*i" 


114  117 
118% 110 


106%  100 
100  100 
136  137 
186  186 
184  184 


108  108 
100  1189^ 


•••••  ••l«»| 


100  100 
09  100 
88   88 

180%  180%. 


•••••    tt*«t« 


118% 116% 


09% 100% 
99%  100% 

si"  "ioH 


04%  100% 
86       84% 


•  No  price  Friday  ;  these  are  latest  bid  and  asked  this  week,    t  Due  Jan.    t  Due  July.    I  Due  June,    i  Due  May.    T  Due  Nov.    o  These  are  option  aales. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsboutive  pages).— r^Z/.,  ELBC.   FERRY  do 


« 


Telea.  A.  Tclcph. 

Q.'ia  &  Stock 

Bonds .,.., 

flndsoD  River  Telt>vil>one 

iQterodiloD  Ocean 

idexloaii  Telegraph 

MexlOttn  Tulephotie— 8m 
tf»W  BuK  T<  lop— Se/  Bost 
Morthweitteri   Teletiruph 
WT  4  N  J  T»i«phoue.... 

•■1980 M4N 

Paolflc  it   AMsntK 
Providence  Telephone  . . 
Southern  4  Atlantlo 


Bid. 

Ask. 

118 

188 

00 

180 

•  •  •  • 

116 

118 

816 

886 

BOBtO 

nllat. 

on  lilt 

183 

136 

160 

162 

110 

76 

94% 

.*•*•• 

96 

100 

'ele 


eleg.  dk  Teleph. 


Teleg  Telep  &  Cable— See 
West'n  Onion  Teleg— N  Y 
Electric  Companlea. 
Allegheny  Co  Light  Co.  . 

Brush  SjI  eotrlo  Co 

Consol  Bleotrlo  Storage.. 
Hddy  Hleotrlo  Mfg  C0..35 
Bdlson  Kl  III  Co  NY— N  Y 
Hdlson  Ml  111  Co  Brk- N  Y 
HdlsoB  Ore  Milling  Co.. 
Bleotro-Pnenmatio  Trans 
Fort  Wayne  Bleo.  Co.. 85 
Series  A , 


Bid 


Phlla 
dtook 

108 
44 

8 
t     9 
Stock 
Stock 
10 

»% 

86 


Ask. 


Hat 
Bxoh 

178 
47 
19 

15% 

Hxuu 
Hioh 
18 
8% 


48 


Electric    Companlea. 

General  Mleoiric  c'<  — N  Y 

Do  pref.— S««  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Hartf'd(Ct)  Lt&PowCo25 
Mo  Bdlson  Bleotrlo. ...... 

Do  preferred 

Narragan.  (Prov)Bl 00.60 
Rhode  Island  Bleo  ProOo. 
United  Electric  of  N  J... 

4s      029 

United  Elec  LtAP  Co  pref 

4%d  LV4V—See  Balto  11 
Woonsooket    k  I  ■  ti.i  <  >>> 


Bid. 

Ask. 

Stock 

Hxoh 

lat. 

ito 

t 



p 

30 

81 

t 

63 

66 

t   93 

. ..., 

] 

117 

.... 

34 

86 

1 

72 

76 

SMBal 

toUst 

r.... 

Ferry    Cc       -a    lea.      Bid.    A8k 


Kerry  l;ouipajilea. 

Brooklyn   Ferry-flrook 

Bonds  68— See  Stock  Ex 
Metropolitan  Kerry — Si  . 
N  y  A  N  J  Ferr»— Stock.. 

lat  5a  1946    J4J 

N  Y  4  B  R  Ferry— Stock. 

londa5Bof  1982.M4N 
H  boken— Stock 

Lst  6b 

Oon.  OB 

iAna  Intereat.   tPrloe 


84 

list. 
108 


09 

67 
{  96 

68 
1111% 

08 
per  ah 


80 

110 

loa 

08 
OS 
60 

118 
98 

are 


Apr. 


31.  1900.]  THE    CHRONICLE  -BOND  prices  (5  pages)  i-AGE  4. 


<OJL 


BONDS. 
N.ir.  BTOCK  EXCHANGE 
WBBK  ENDISG  Al'KIL  20 


we 
j-u 


Price 

Friday, 
April  20. 


J-J 


OlO  Or  Juno  1st  gu  g  6i.l939 

BloGrSo  litg3-4s 1940 

Booh  *  Pltti.  Sec  B  R  &  P. 
Borne  Wat.  &  Og  See  N  Y  Cent. 

SaltLaieClstgsf  «•.  .1913 
tJo&QIlitK  3-4i...l947 
It  L  &  Cal-  Set  Mob  &  Ohio. 
Bt  L  &  Iron  Mount.  See  M  P. 
Bt  L  K  O  Ji  N.  Se»  Wabash. 
it  L  M  Br.  See  T  RR  A  of  BtL 
Bt  Louis  It  Ban  Franolsoo— 

Sd  gold  Os  Class  A 190H 

MeoldSs  OlassB 1906 

ldK0ld6i  OlassO 1906 

lit  a  es  Pieroe  0  *  0..1919 

dsneral  gold  0s 1931 

acneral  gold  5s 1931 

IsttrnstgoldSs 1987 

BtL*BFRRg4s....l996 

Bonthw  DlT  Istg  6S.1947 

Cent  DJT  Istg  4s.  ,1989 

rtB&VBBdg  Istg  6s. 1910 

Kansas  Mid  1st  g  4s ...  1937 

It  h  So.  See  Illinois  Cent. 

■tliSW  Istg  4s  bdofs. 1989 

Id  g  4s  ino  bond  otf s  ..1989 

araj's  Pt  Ter  Istgu  g  58'47 

itPaal  A  Dnluth  Ist6s.l93l 

Id  6s 1917 

1st  cog  4s 1968 

Bt  Paul  M  &  Man  3d  6s.l909 

lit  oonsol  gold  6s 1933 

Registered 1933 

Bedaaedtogold4Ms  1933 

Registered 1933 

Dakota  ezt  gold  6s ....  1 9 1 0 
Mont  Bxt  1st  gold  4i.  .1937 

Boglstered 1987 

BM  lstdlTlstgSs.,.ie08 

BegUtered 1908 

Mordly  lBtg4s..l940 

Registered 1940 

MlJm  Union  1st  g  6i..  .1932 
Mont  C  1st  gug  8s....  1937 

Registered 1937 

litgnargold  6i 1937 

Registered 1937 

frm&BFlstg  6s.. ..1938 

Registered 1938 

■t  P  &  Nor  Pao.  Bet  Nor  Pao 
JR  P*a'xOlt7.SM08tPM*0 
B  r«  Pros  *  Ph  1st  g  68.1943 
B  A*AP.  SMSoPaaCo. 
BVANPlstsI  g6i...l919 
BbtP*  W  1st  con  g  6s.  1934 

lBtg5s 1934 

Bt  John's  DlT  Ist  g  4S..1934 

Bmns&Wlstgug  48.1938 

Boloto  Val  &  N  B.  See  Nor  &  W 

■•abft  Roa  IstSs 1036 

Car  Cent  1st  con  g  4s .  1949 
Bher  8hr  &  So.     8m  M  K  4  T 
lod  Bay  &  So  iBt  g  5s. . .  1934 
So  Car  Si  Ga.  See  Southern. 
Bonthern  Paolflo  Oo— 
Gold  48  Cent  Pao  col..l949 

Re  istered 1949 

C  Pao  Ist  !  ef  gu  g  4s.  1 949 

Registered 1949 

Mortguarg  3H8...,1939 

Registered 1929 

OalHar&8Alstges.l91U 

adg7s 1905 

Mexft  Pao  lstg....5s'31 
Hons&TClstW&N7s.'03 

IstgSsint  gtd 1937 

Oong6slntgtd 1913 

Oeng4s  intgtd 1931 

If  organ's  La4kTlstg6s.'30 

1st  7s 1918 

NT  T  »  Mexgu  lstg4s.'12 
Ore  &  Oal  1st  gtd  g  5s.  1937 
B  A  *  A  Pass  1st  ga  g  4s.'43 

ToxANO  1st  7s 1906 

Bablnedlv  1st  gds.. 1912 

Oon  g6s  1943 

BoPof  ArKQ  lstg6s.*09-10 

BPof  Oal  Istg  6s. .1905 

Ist  gold  eBserB..1905 

Ist  gold  6« 1906 

1st  gold  6s 1913 

Istoongnar  g  5s..  1937 

SUmped 1906-87 

A*N  Wlstgng5s.l941 
B  P  Coast  1st  gn  g  4s..  1937 
BPaoof  NMex  Istg 6s. '11 
aUa  V  G&N  Ist  KU g  5s  1934 
No  of  Cal  let  gu  g  68. ..  1 907 
Guaranteed  gold  6b.. 1988 
Bonthern— 

Ist  con  g  6b 1994 

Registered 1994 

Mem  DlT  1  St  g  4-4H-6B1 996 

Registered 1996 

AlaOenRlstg  eB....1918 
Atl  &  Oh  Air  Line  Inc.  1900 
Atlan  &  Dun  Ist  g58.195C 
Col  &  OroenT  Ist  5-6s.l916 
■  TVaAGalst7s....l900 

DlTlslonal  g  5s 1930 

Oon  1st  g5s 1956 

UTenreorlleng  4-5s.l938 

Registered 1938 

Oa  Pao  Ry  1st  g  6b.  .  ■ .  1932 

Rnox  &  Ohio  1st  g  6s  .1935 

Rich  A  Dan  oon  g  6s   .1915 

KqulpsinXfondg  5S.1909 

Deb  5s  stamped 1937 

Bo  Oar  &  Qa  1st  g  5s. .  1919 
Atl  &  Tad  Iste  gu  48.1949 


Bid.     Atk. 
si"  Sale 


*  83       83% 


Week's 
Range  or 
La»t  Sale. 


M-N 
M-N 
M-N 
F- A 
J  -J 
J-J 
A-O 
J-J 
A.-0 
A-0 
A-0 
J-D 

M-N 

I-J§ 

J-D 

1?- A 

A-0 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

M-M 

J-D 

J-D 

A-0 

A-0 

A-0 

A-O 

J-J 

J-J 

J-J 

J  -J 

J-J 

J-D 

J-D 


M-S 

J  -J 
A-C 
A-<< 
J-J 
J  -J 


♦113« 
•113H 
ni3H 


Low.  High. 

105     NoT'9» 

74  81 


83H        83K 


110  NOT'99 
118J<  Mar'OO 
113     Feb '00 


\  i3%  Sale 
119^  Sale 
104  Bale 
84 


'106>i 


9654 


92H  Sale 
QIH  Sale 


138!^     1339^ 

UIH     112« 

104         104 

83?<  Apr '00 

99^  Dec '99 

91      Apr '00 

106      OOt.'97 


22 

76 

4 


Range 

tince 

Jan.  1. 


Low.  High 


71        81 


83       HiH 


111X118H 
113     118M 


130 
■108H 

I 

iiiji 

141H 


97^ 


1165^117 


iai«.... 

1U4     10554 


1085ii 


■••••    ••••«■ 


•  ••••fl     •«•«!' 


184 


119 


93!^ 
84^ 


93k 
65H 


18(1     Feb '99 
109         109 

97«  97« 
118  118 
141%  Apr'OO 
187K  Feb '99 
116M  Apr'OO 
106HMar'98 
ISIX  121« 
104H  105 
104  Jan.'99 
108%     108Ji 


188  Apr '00 
1849i  Feb  '00 
116  Apr'97 
118     Deo '99 


334 
2BU 


1 

35 

3 


120 


120     Apr '99 


94 


J-J 


J-Dt 

J-Dt 

F-A 

F- A 

J-Dt 

J-Dt 

I' -A 

J-D 

M-N 

J  -J 

J-J 

A-O 

A-O 

J  -J 

A-0 

A-O 

)  -J 

J  -J 

F- A 

M-S 

J  -J 

J  -Jli 

A-0 

A-O 

A-U 

A-0 

M-N 

M-N 

J  -J 

J-J 

J  -J 

M-N 

J-J 

A-O 


84^  Bale 


b9^  Sale 


85       85^ 


106«  NOT'09 

112?^  Oct.'99 
126HJan.'00 
133     Deo'99 


104MFeb.'98 


122     12S9i 
106     1)2^ 
10SH104 
79        84 

91 "  "sis"' 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Apkil  20. 


53M 


93H 
65>4 


109     111^ 

97^    98« 
117»4  121 
137     142M 

ii2ii  iVeji 
ii9«  i'iiii 

103H 106 

io8H  'iom 


128      128 
189!^  134M 


84Hi        85 
85     NoT'99 
9m     100>4 


86M        85% 


10  ;i     Sale 


110      

'110     

84M  Sale 
133     


108  Oct.'99 
l06«Feb'O0 
I01?i      102 


79     Sale 


♦104      , 

•ioeji ! 

*109H  . 

•11C% 

118J6 


no8«  109H 
v8H  Sale 


105     107 


lllW  1111^ 
113  Feb '00 
34«  847^ 
laOHFeb'OO 
134     NoT'99 


69 


88 
178 


31 


Southern— (Con)  ^   „ 

Virginia  Mid  ser  A6S.1906  M-S 

eeries  B  68 1911  M-8 

SerlesC  6s 1916  M-8 

Small ..1916  M-8 

Series  D  4-58 1931  M-8 

SmaU 1931  M-P 

Series  E  6s 1926  M-8 

SmaU 1936  M-8 

Series  F  5b  1931  M-8 

Gen  5s 1936  M-N 

Qtd  stamped. 1936  :W-N 

W  O  A  W  1st  oy  gn  4s.l984  P-  A 
WestN  Gist  oon  g6s.l914  J-J 
SAN  Ala.    8m  L  A  N. 
Spok  FallsANor  Istg  68.1939  J-J 
Snnb  A  Lew— See  Penn  RR. 
Stat  Isl  Ky  1st  gu  g  4WB.1948  J-D 
Syra  Blng  ANY.  See  DLAW. 
"l-'er  Aof  BtLlstg  4«B.'39  A- <» 
I    1st  oon  gold  58.1894-1944  F- A 
St  LMBgeTergug5s.l930  A-« 
Tex  A  N  O.    See  Bo  Pao  Co. 
TexAP  By  a  dlT  Istg  6S.1905  M-  6 

1st  gold  5s 3000  J-D 

3d  gold  Ino.  5s,  Deo... 3000  Moh. 

Kng  trust  Co  ctfs , 

TolAOO  Istg  6s 1935  J-J 

WesfndlT  Istg  5b. ...1935  A-O 

General  gold  Os 1935  J-D 

Kan  A  Mist  gag  4b.. .1990  A-0 
Tol  Peo  A  W  Istgold  4S.1917  J-J 
TStLAKO  Istg8str.l916  J-L 
Tor  Ham&  Buff  Ifltg  48. 1946  J-D* 
I  lister  A  Del  1st  og  5s.  1928  J-D 
\.J  a  Pao-RRA.l;gg4sl947  J-J 

Registered 1947  J-J 

OreRyANaTlsttf  g  6sl909  J-J 
OreRRANaToong4s.l946  J-D 
Ore  ShortLlne  1st  g  681923  F-  A 

Utah  A  Nor  lat  7b 1908  J  -J 

Gold  5s 1986  J-J 

Ore  Bh  L— iBtOong  5s.l946  J-J 
Non-com  Ino  A  6a.  ..1946  Bep.i 
Non-ou  inc  B  A  col  trl946  Oot.i 
UnlNJRRACOo.  SMPaRK 
Dtah  Central.  See  Rio  G  W 
Utah  A  North.  Se«  Ore  S  L. 
UtIoaABlaokR.  Sm  NT  Cent 

Ver  Val  Ind  A  W.  See  Mo  P. 
irglnta  Mid.  8m  South  Ry. 


•J;  fin 


Bid.     Ask. 


Price 

Friday, 
ApHl  20. 


•••••    eeeee 


118 
113 


114k 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


108      Oot.'9e 


109     Jan.'9V 


118 


185^ 136^ 


••••e    ••••• 


1189i 
109« 


11 5M  Bale 
58     


IIIU  Apr'OO 
llOM  Mar'OO 
90     Feb.'99 
118         118 


113H  J'«e'99 
111%  Not'99 
111     Jan.'00 


107 

115 

60 


110  Sale 
99>i  Bale 

90 

83M    84« 

126     Sale 

io?"  Sale 
106^  Sale 


103^  Sale 
128     


\\i^  Sale 


Wabash  1st «  Ss. 
2d  gold  5s. 


80        85% 


37 


97%  lOOM 


81        86^ 


99 

79 

tie 


J-J 
J  -J 
J  -J 
J  -J 

J-J 

A-O 
J  -J 
J  -J 
.)  -J 
J-J 
M-N 
M-S 
M-S 
J  -J 
J-J 
J  -J 
M-8 
A-O 
M-N 
A-0 


113     Bale 


100     110 


Dec  '99 

79« 
Deo  '9y 
iO«M  Nov'97 

104  104 

114  114 

1 10     Mar'OO 


105H  Jan.'00 
109        109 

98H       98^ 

ll'S'Ji  N0T''98 
106H  Apr'OO 

ioe"  Aug' 99 

tia5<  118H 
i06)<Mar'9M 
108M  Apr'OO 


137 

•  •  <  • 

■"3 
16 


1 
42 


79 


106V4  106^4 
IbOH 102M 


110     \\l% 
118     113 
88?i    87 
120!^  120^ 


75       80% 


101 
UO 
110 


104M 

114 

110 


•til 


101% 


103      

116}^ 

119     Bale 
1115^ 


•1221^ 

134     Sale 
•        .,  125H 

100      ..., 

108      .... 
•107% 109M 


ll2XAug'97 


ioi>i    10114 

116     Jan.'00 
102X     1021^ 
117 
119 

Apr '00 


117 
119 
111 


123K 

12254 


133« 
124 
122''4  Mar'OO 
101  Jan.'00 
103  Dec'99 
109  109 



106«  105« 

10454  109H 

96        99$i 

.  • •••* 

i065i  116" 


106     118M 

iosm;  i'08>i 


6 

18 


•  ••• 

1 


99%  101k 
115     115 
101k  102H 
114?i  117 
114     119 
108k  111 


119k  138 

118  124 

119  128M 
101     101 

ib'a"  109" 


1939  M-N 

1939  F- A 

Debenture  series  A..  ..1939  J-J 

Series  B 1939  J-J 

lBtg6BDetAOhnxt..l941  J-J 
Des  Moln  DlT  1st  K  4S.193';  J-J 
8tOhasBridgelstg6B.1908  A-O 
Warren  RR.     Bet  Del  L  A  W 
WTasli  Cent     See.  Nor  Pao 
Wash  OA  W.     Bee  Southern 
West  N  T  A  Pa  1st  g  6b.  1937 

G«ng3-4B 1943 

Income  5b.. ..April.  1943 

West  No  Car.     Bu  South  Ry. 

West  Shore.    8m  N  T  Cent. 

W  Va  A  PlttB.    Sm  B  A  O. 

WYaCentAP  iBt gds.  1911 

Wheeling  A  L  B  Ist  g  5s.  1936 

Wheel  DiT  iBt  gold  6b.19S8 

Hxten  A  Imp  gold  6s. .  1930 

WtlkesABast.  SmNTBAW 

WU  A  Sioux  F.  8m  Bt  P  M  A  M 

Winona  A  St  P.    8mOANW 

Wl»Oent60-yT  l8tgen48..'49 

8TRBKT  RAIL  WAT  BON 

BUyn  Rap  Tr  g  58 1045 

4.tl  At  Bklyn  imp  g  581934 

Bk City  Ist  con  5s.  191 6. '41 

BkQCoA8congug5s..'41 

Bklyn  UnKl  Istg  4-581950 

City  &  8  Ry  Bait  Istg  Ss  1933 

i«o  Con  Tr  Co  Istg  5s. .1933 

Oen  Tram  Co  oon  g  68.1910 

Viet  Ky  Co  1st  gu  g  6S.1911 

L!>tilsByColstoong5s.l930 

<arket8tCRy  Istg6s.l913 

:et  Bt  Rt  gen  o  tr  g  6b.  .  1997 

BwayATthATlBto  g  58. 1943 

Registered 1943 

(!oIA9thAT  Ist  gn  g6s.l993 

Registered 1993 

Ixex  At  AP  F  Istgn  g  6s.'98 

Registered 

Met  W  SEi  (Chic)  l8tg.48. 1038 

JHegistered ,1938 

H.i  D,i  HyAl.80-yrg  Os.lOae 

Clnu  St  Ry  l»toong5s.l91fi 

t  Paul  Olty  Cab.  0  g  5s .  1937 

linaranteed gold  6s...  1937 

Third  At  1st  gold  58. . . .  1937 

Un  Hi  (Ohio)  ist  g58....1945 

W  Chlc8t40-yrlstcur6B.'38 

40-year  oon  g  Ss 1936 

GAS  A  BLHOTRIC  LIGHT 
Atlanta  G  L  Co  iBt  g  68.1947 
Bos  U  Gas  tr  ctfs  a  f  g  5s.  .'39 
Bklyn  U  Gas  1st  cong68..'45 
ChGLACCo.   SmPGACCo 
Columbus Gaa  lstg68..1933 
Con  Gas  Co.   SmPGACCo     , 
Detroit  City  Gas  8  6s ....  1 988  J 
Det  Gas  CooonlatgOa.. 1918  F- 
Sd  Kl  111  Bkn.  Su  K  Co  BLAP 
Bd  Bl  111.  See  N YG  A  EL  HAP        „ 

KlngsCoBl  LAPg6s '87  A-O 

Purchase  mon  68 1997  A-  O 

Ed  BlIlBkn-l8tcong4B.'80  J  -J 

Istg  5s...  1940  A-O 

^ntrlitered I  A-O 


11754  118 
108k 


NoT'99 
116^ 
60 
61k  N0T'9P 
1145i  Apr'OO 
no         110 
99k     100 
90  90 

83K  Apr'OO 

196k     123^ 
99     Ang'9u 

107  107 
lOCM  1065< 
108k  Jan.'00 
110  Apr'OO 
108k  10S% 
127M  Apr'OO 
121     Mar'99 

108  May'O? 
118k     114 
102k  Not'09 

75k  Oot.'99 


Low.  High 


Hnet 
Jan.  1. 


•  ■   ••til* 


109 
108 


111 
110 


i 


114k  119 


•  •• ee  • 


11 
11 


10 
19 

4 

181 


••••••     ••••tt 

111     111 


8 
195 


11 


•  ••• 

38 


41%  Sale 

109k 

98       93 


J  -i 

A-O 
Not 


J-J 
A-O 
J-J 
F-A 


J-J 

D8. 

A-O 

J-J 

J-J 

M-N 

P-A 

J-D 

A-0 

J  -J 

J  -J 

}  -J 

J-J 

F-A 

J-D 

J-» 

m-n 

M-S 
M-8 
M-8 
F-A 
F-A 

V-  j\ 

J  -J 

J  -J 
J  -  J 
J 
■  0 


1155^  Bale 
79  Sale 
26%  Sale 


107 

104 

94 


Sale 


118 
103 

93 

40« 
10954 

93 
113 


118k 
104 
04 

4iJ% 

10954 

93H 

Mar'OO 


115 
74k 
28H 


11554 
79 
28% 


111 
68 


45^ 

69 


105     114k 
105     112 
95     100 
84k    90 

78        84 

no    117 


103     107 

loiMioek 

I03kl04k 

no    no 

lOOk  104M 
18eM 180 


< I • •  ••  •••••• 

nok  116M 


08k  Sale 
106     Bale 


95 


104 
Sale 


ii9i6 120' 

12054  Sale 
184      


113     Jan.'99 
107     Jan.'00 
104         104 
03kMar'98 


98 


»2k 


1055^  106k 
no  Jan.'uu 
Not'99 
Mar'OO 
96k 


116 

104 

95 


93     Jan.'09 


18 

64 
13 

661 
10 

18 


9 

27H 

80 


•  •  »  • 

18 


118 

15 


113     \\S\^ 
98k  104 
83       94 
34k    43M 

108     110 
91        985^ 

113     118 


110     115K 

6sk    79 
38^    SOM 


28 


100     Mar'08 


10 

120 


A 
M-N 

M-N 

BON 
J-D 
J-J 
M-N 

J-J 


•  t*  •  a    ••!••• 


123     126 

••eaaa    «te*«< 
•  • • •  •    ••«•* 


119 
121 


(.24     Apr'OO 
12*4"  Apr'OO 


98 


98 


107     107 

99U  104 

.■•••■     >**«ltf 

88       9854 
103k  106k 


101 
92 


104 
07 


106      Oct.09 

100      Oct.'9« 

Ilk  Mar'OO 

25         i'26it 
i09kDeo'9e 


DB. 


1  •••#• 

116 

08 
98 

Sale 

99 


•  all* 

Deco-; 


18 


(•••      aaea** 

i'i7k  i'aok 
i8?4iaix 

184 


138 
I2i' 


184 


9554  9B 


111 


«  « • ee t 

111 


117k 116  Ji 


«••»«  aee*** 


.a*»t«    •••••' 
ateeee   ea*** 


01%  Oot.'08 

ae      116 


07  08 

99k  NOT'Oe 


07k  Oot.'0V 
111     May'Oi 


66 


•••tt  ••••tv 
114     111 


itttit  ****** 

06     100 


...I     •••••t 


•••Itt 


•  No  price  Friday ;  Utest  bid  and  asked  this  week,    t  Bonds  due  Ang. 


»  Due  July.    I  Due  March.    1  Due  Jan.    I  Due  Not.    a  These  are  opUon  Balea. 


OUTSIDE  SECURITIES  (Givbk  at  foot  oj  7  ooksegtjtive  pages).— ^iTi^^i^    <g 


MI8GELU8* 


Ferry  Companlea. 


1.0th  A  33(1  SLB  tl'erry 

iBt  mort  58  1010..  .JAD 
■^nlon  Ferry— Stock 

1st  5(  1930 MAN 

Miscellaneous. 
Aeker.Mer  A  Con  68  1903 
Amalg.  Copper— See  Bost 
Am  Agricul  Chem— Se<  rt 
Amer  Air  Pow  of  N  T.lOO 
Amer  Bank  Note  Co... 50 
Amer  Bicycle— Com..., 

Preferred. • 

Bondfl  5«  MAS 


Bid. 

Ask. 

85 

91 

no5 

106 

r<5 

36 

{  09 

100 

9« 

on  LiB 

t. 

ston 

List 

4U 

43 

♦  47 

60 

U 

13H 

4U 

48 

8^ 

itllwcelianeoUB.   Par. 


American  Ginning 

Amer  Graphophone. . .  .10 

Preferred i" 

Amer  Hide  A  Leather... 

Preferred 

Amer  Mutoscope  •••••••• 

Amer  Press  A880o'n..iuu 

American  Screw 350 

Amer  Shipbulld  ng 

Preferred ••••••;•„« 

Am  Soda  Foun— Com.lOO 

Ist  preferred lOO 

9(1  oreferred lou 


Big. 
30 
t  11« 
t  18 


t 


70 


Asfc. 
22 
11% 
1^% 
81 
71 
8Bk 
90 


10 
85 


48 

9 


26 
05 
10 
47 
12 


MlBcellaneons.   Par. 


(Uuencan  Surety 50 

\mer  8trawboard....l00 

Bonds  68 FAA 

*.m  Typefo'rs- Stook-lOO 
Amer.  Woolen — Com.... 

Preferred 

Amer  Wringer  com... 100 

Pref 

Amer.  Writing  Paper.... 

Preferred 

5b 

Arizona  Lead 

Asphalt  of  Amer.    See  P 


a\a. 


79 

14 
hUa.ll 


200 
8-25^ 


66 
SO 
76k 


6 
34 
81 
14k 

Bt 


mUtceilttUCJita.     ir'Li 


garoey  A  BmCar ^i" 

Preferred i  OC 

'^ergti  A  Bng  Br  1st  6». .  • 
BlaokweU  »  Durh  Too  -it 
ijuss  Company— Com.. 5' 

Preferred 50 

■^ond  A  Mort  Guar. .  .100 
British  Columbia  Copper 
jart«r-Ortime— Pref.  .100 

Celluloid  Co 100 

Jaut  Flrew'rks — Com.  100 

Preferred 100 

"  And  tntd'est     ■"  Price  o 


14k 

103 

'  Vs 

127 
125 
880 

Ilk 

70 

92k 

16 

64 
er  8ha 


17 

109 

lOS 

80 

14G 

•  aeefti 

BOO 
1» 
86 
»7« 
18 
60 


782 
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BONDS. 

■•T.  STOCK  EXCHANGE 

Wbbk  Ending  Afb.  20. 


BqaaiLNTlBtoong58..'33 
■q  a  &  Fnel.  Se«  P  O  &  C  Co. 
0«n  Bleo  Co  deb  k  Ss ...  1922 
Gr  RapGL  Co  let  g  5a. .1915 
KC  Mo  Gas  Co  1st  g  5s. 1922 
Lao  Gas-LCo  ot  StLlstg  5s'l  9 

BmaU  bonds 1919 

Mnt  Fuel  Gas  Co  See  PeopGas 
MTGHIiH&P..g  58.1948 

Registered 194f 

Pnrobase mon g  48....  1949 
■d  HI  ni  iBt  oonv  g  5i.  .1910 

litOongSs 1905 

Feo  Gas  &Ci8tgug6».. 1904 

Xd  gtd  g68 1904 

lltoonBOlgds 1943 

Bettmding  g  5s 1947 

Registered 1947 

Oh  G-Ii&Cke  Istgug  5g'37 
OonG  Co  Of  Chlstgu  g  5a'36 
IqGA  FCh  l8tgug6s.'05 
MnPuelGas  Ist  guK  S-IS*' 
Trenton  G  *  BUst  g  58.1949. 
WMtn  Gas  Co  ooi  tr  a  5i...'33 
COAL  ft  IRON  BONDS. 

CahOoalMln.  Se«TCI&R 
learf  Bit  Coal.  SeeNYC&H 
OolC&I  1st  conges... 1902 
OolO&IDevCogug5s..l909 

Coupons  off. 1909 

Ool  Fuel  Co  gen  gold  6s. 1919 
Ool  F&ICo  gen  Bfg  58.1943 
D3BardelC&I.  SeeTC&I. 

JaflftOlearO&I  Istg5sl926 
IdgSi 1926 

Boch&  Pit  C&  I  pur  m  5sl946 
Bon  Ok  Coal  1st  g  s  f  6s..l912 

TennCoalTDlv  lstg6Bl917 
Blnn  Dlv  Ist  con 6b.  19 17 
Cah  C  M  Co  iBt  gu  g  6b..'22 
De  Bar  C  &  I  Cogu  g  68. '10 
WhLK&PCCo  l8tB5g.'19 
MAN'F'G  &  INDUSTRIAL. 

AmOotOU  deb  g  8s...  1900 
HI  Spirits  Mfg  l8tg6Bl015 
Am  Thread  Istcoltst  4i  1919 
Bar*SCarColstg6s  ..1942 
eramercy  Sug  Ist  g  es..l923 

r I  Steel  Co  deb  58 1910 
Non-conv  deben  5b...  19 13 
Int'l  Paper  Co  Ist  con  g  6s.'  18 
Knlok  Ice  (Ohio)  Istg  58.1928 
Nat8tarchMlgCol8tg6Bie2() 
Procter  &  Gamb  Ist  g  6s.  .'40 

Stan  Rope  &T  let  g  68.1946 
Incoineg5s 1946 

U8  BnrelCo  Ist  s  f  g6Bl918 
8LeathCoBfdebg6s.'13 
M180BLLANHOUB  BOW 

Adams  Bx— Col  trg  48.1948 
mDk&Imp5s.  SeeCenNJ 
BklnFerry Co  l8tconK58'48 
k'n W& W H  l8t5a  tr  ctfs 
Chic  Jo  &  StTd  col  g  58.1915 
Non-cum  ino  58  ....1907 
03m  Cable  Co  Ist  g  4s... 2397 
»«glstered ?397 


M-S 


F-A 
J-J 


M-N 
F-A 

J-D 
J-D 
M-N 
J-U 

A-OII 
J-J 
J-D 

F-A 
J-J 

Qu-F 
H-S 
J  -J 
J-J 
A-O 
J  -J 
A-0 
F-A 
A-0 
M-N 
J-J 
F-A 

j^i 

M-N 

DS. 

M-8 

F-A 


J-J 

r-j 
-J 
-J 


8 


Price 

Friday, 
April  20. 


Bid.     Aik. 


•110     110^ 


lOba  Sale 


95^  Sale 
108     llOH 

♦120      

108     110 


ISO 


110     

109     Sale 
109 


I0l« 

'■"93*'  "91' 


105     110 
•106     110 


107 


103H, 
•  70 


106)i  Sale 

' oa 

106     


*  71      

•  14        16 


*108>i  104^ 

*"7o" !!!!!! 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


117«     117« 


109K     109« 


108^     109M 


93VI  98M 
109  Mar'OO 
121  Dec '99 
109M  Apr'99 
108  Apr '00 
123  Apr '00 
106     Deo '98 


109         109 
109         109 
104«  Oct.'99 
107     Aag'99 
103     Dec'99 
101     Mar'98 


101}<  Apr'OO 
68     Feb  '00 


108     Jan.'00 

107     May'97 
80     May'97 


108  Apr'OO 

109  Apr'OO 
105  Feb '00 
106K  Apr'OO 

39     Jan.'00 

108H  Apr'OO 
73  78 


105  Jan.'OO 
8951  Feb '00 
99  Jan.'99 
70     Apr'97 

106  107^ 
98     Mar'OO 

lOeji  107 
113^  J'ly'99 
72     72M 
15     15 


lie  Mar'OO 
lOSHi  104M 


71    71 
1091^  Feb '97 


103^  Mar'OO 
104  Feb.'98 


81 


140 


14 

10 


17 
"7 


87 
10 


11 


28 


Range 

sine* 

Jan.  1. 


Low  High 


113  il7« 


107«  110 


108H 110 


91   94;i 
108  110 


lOiH,  106 
122   197 


107M 108 
109  109 


lOOii  108H 
68   68 


108  103 
90   06^ 


106  113 

107  110 
105  106 
ion  109 

82  82 

lOOJi  103^ 
63       86 

105*'  ibe" 

89M    899i 


106     107^ 
02       95 
105     103 


68 
11 


84 
24 


116      116H 
103     106 


71        71 


103H 103H 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Apr.  20. 


■Jet  MAM  Id  gr  3>,Js  8  A.1911 
BrleT&Tooltrgsf5s...l926 
ar  Rlv  Coal  &  C  1st  g  6s.  1919 
Hack  Wat  Reor  Istg 5s.  1926 
aendBCo  Istsf  g6s...l931 

Tnboken  L  &  I  g  5g 1910 

Iron  8teainboatCo6s...l901 
Mad  8q  Gard  letg  58.. .1919 
Man  Boh  H&Lgeng  48.1940 

Met  T&Tlstsf  g  58.1918 
utDnTelCo.  SeeWnOn, 
Newpt  News  8&D  D  5B.1990 
N Y&NJTel  gen  g  5b  cy  '20 
WT4  OntLand  Istg  68.1910 
NoWestn  Teleg.  See  West.  Uu. 
8t  L  Ter  Cupples  Station  & 
PropCo  Istg  4^8  5-20 yr'17 
8  Yuba  Wat  Co  con  g  6s.  .'33 
Sp  Val  Wat  Works  Ist  68. '06 
Vermont  Mar  1st  b  t  58.1910 
West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

Registered 1884-1900 

Col  trust  our  58 1938 

MutUnTelsf'd  68... 1911 
Northwestern  Tel  7«. . .  ,'04 

U.  8.  GOV.  SHCURITIBia. 
US  2s  30-yeaT  refundlngt.... 
U  8  28  registered. .. .Optional 

U  8  38  registered 1918 

U  8  3s  coupon. 1918 

U  8  88  reg  small  bonds. 1918 
U  S  3«  oou  small  bond8.1918 

U  8  48  registered ...1907 

U  8  48  coupon 1907 

n  8  4BregiBtered 1925 

U  8  4b  coupon ...,, 1925 

U  8  5b  registered 1904 

n  8  58  coupon 1904 

iPricet  art  made  in  the  " 

8TATH   SHCURITIBS. 
Alabama— Class  A  4  to  5.1906 

Small , , 

Class  B  58 1906 

Class  C  4s 1906 

Currency  funding  4b. ..1920 
DlBtof  Columbia— 3-658.1924 
Louisiana— New  con  4s..l914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Consol  4b  ...  1 9 1 0 

Small...,, 

6b 1919 

80  Carolina— 4><8  20-40.1933 
Tenn— New  settlem't  3s.  1913 

Small 

Virginia  fund  debt  2-3i.l991 

Registered , , , , 

6b  deferred  certfs ,. 

UNLISTBD   BONDS. 
Atoh  Col  &  Pao  68  tr  ctfi. . , , 
Atch  J  Co  &  West  6s  tr  ctfs. 
Kan  City  80  Ss  (wh  Issued) . . 
8tLIM&Sonew30y4s  (wt) 


Si* 


A-« 

J-J 
A-0 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JJ 
M-N 
F-A 


J-D 
J-J 

M-S 


M-N 

M-N 
M-N 
M-N 
J-J 
M-N 
J-J 

IFor 

q-'m 

F 
F 

F 
(5-  F 

y-Jt 

Q-Jt 
Q-F 
Q-F 
Q-F 
a-F 
Unli 


J-J 


J-J 
J-J 
J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 

Friday, 
April  20. 


Bid.     Ask. 
Si]4  Bale 


'107>j 


•••••      Btt«*« 


102« 


lUH 


daily  record 
103     104 
99M    .... 

109  10994 

110  UOJi 


110     111 

Hi    1149^ 

114      1149i 

133  184 

134  185 
112$^  Sale 
113«  11»H 

sted  Departm 


110 


HI      

100      ..... 

:oo    

122     

108J<  .... 


loflx 


l)47H 

115     120 
95H 


91H    OIX 


98H    69^ 

831^  i^ale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

88  34M 

109     Oct.'99 

95HJan.'97 


i'l's"  Not' 99 


112     NOT'99 
90     Oct.'99 


101     Feb  '97 


lOai^Feb'OO 
10894  Mar'OO 
102H  May'99 


114         114 
113     Feb '00 


see  seventh  vn 
03M  Apr'OO 
lOOH  Apr'OO 
U  IK  Mar'OO 
110         110>4 


10994  10094 

114H  114^ 

lUhi  118)4 

132^  18394 

13894  18394 

1129«  11294 

114H  114M 
ent "  for  bond 


11«H  Mar'OO 
105     Aug'98 

108  8ep.'98 

109  Jaa.'00 


121         181 
10794  Apr'OO 
109>i  Feb.'9« 


108     Apr'9«) 


128     Feb.'«8 

130     Mar'OO 

96^        05M 

92  93 

9114  Apr'OO 


10     Mar'OO 

em  Nov'99 
64!<  Nov'99 
6P96  Apr'OO 
83^       84M 


35 


ve  V 


18 


1 
57 

la 
35 
10 
10 

16 
a'^w 


269 


Range 

Hn«e 

Jan.  1. 


Low  Hitih 

19        40 


i«t»««     •••••« 


••••«•     «••••# 


10194  108^ 
101  103M 
103^  IO9S 


111)<114X 
112     112 


receding.^ 
lOSii  105 
100)4  lOOM 
109^118 
I09iill»ii 


100  HIM 
114  II7S 
114  118U 
1329«  137S 
183  13'^^ 
11291  11«J< 
118^4  lieirf 
Tien  ietued.'' 


108«  11«« 


1C9     108 


131      131 
10694  lO^M 


180  ISO 

94  9&M 

91  98 

85  91)< 


6>i    10 


68H    78 

■?794    84g 


'Mo  price  Friday;  theie  are  latest  bid  and  asked  thli  week,  t  Due  July  t  Due  May.  i  Due  April.  )  Bonds  due  January.  T  Dae  August.   aTbese  are  option  udM, 

OUTSIDE  SECURITIES  (Giveh  at  foot  of  7  consecutive  pages).— ^^JVS'/S^  eg  MISGELU8, 


MUcellaneoaB.  Par, 


Bid. 


ABk 


0>iat«augayure&lre8'15|     yo 
Ohei  &  O  Grain  Bl— Ino. .      18 

4b. 76 

Ohesebrough  MfgCo.lOO    340 
01aflln(HB)-lBtpref.lOO    100 

Sd  preferred 100    100 

Common— See  St.EIx.  list 
OonsoUd  Car  Heatlng.lOO  j     47H 
Oonsol  Flrew'ks-Com.lOO      10 

Preferred 100;    60 

OonBOl  Rubber  Tire 7^ 

Pref I    37 

<3orbln  Cabinet  Lock.  100    325 
Corbln  (P.  &  F.)  Co.... 26  t  86 
Cramps' 8h»KuBldg.lOO  I     73 
Diamond  Match  Co... 100    182^ 
Distill.  Co.  of  Am  erica ...        89^ 

Pref 38H 

neotrlo  Boat 25 

Preferred 44 

Kectrlc  Vehicle 40 

Preferred 80 

Empire  Bteel \  .... 

Preferred i  .... 

Mrle  &  Wvstem  Trani.60 
Fidelity  &  Dep  (Bait).. 50 

General  Carriage 

Oeneral  Chemical. ....  1 00 

Preferred 100 

G«rman  Am  Real  Bst.lOO 
Gforham  Mfg  Co-Com.lOO 

Preferred 100 

Hayana  Commercial 

Preferred 

Heok-Jones-J  MlU-Pf.lOO 

litSs  1923 M&8 

Her'g-Hall-Mar(a88t  p'd). 

Preferred  (asst  p'd)  100 

Eoboken  Land  &  Imp't . . 

6b 

lUlnolB  Trans 

International  Hlevat.lOO 
Intemat^  Paper- See  St'k 

International  Power 

Intemat'l  Pump — Com... 

Preferred 

Interuat  Silver- See  8tk- 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat 100 

6i  1001 J&J      45 

John  B  Stetson— Com.100      95 

Preferred 100    117)4 

Joumeay  &Bumham.lOO        S 

Preferred 100 

Kan  C.  Southern- See  Stojck  Ex 
Do  pref.— See  Stojck  Kx 

Do  8b— See  Stock  Ex 


17 

86 

360 


9 
89 


100 



1 

200 

8M 

9 

60 

86 

97 

101 

80 

110 

120 

16 

\ri 

68 

60 

66 

77H 

6 

10 

13 

20 

100 

105 

•(•••• 

2 

8^ 

90 

Bxcb 

80 

20)4 

67H 
Bxch. 

58 
I  99 


Knlokerb'r  Ice(Chlc)-See 
Lanston  Monotype.... 30 

Lawyers'  Surety 100 

Iiawyers' Title  Ins. ...  100 
Lorlllard  (P)— Pref... 100 
Madison  8q.  Garden— 100 

3d  6b  1919 M&N 

Markeen  Topper I 

Mex  Nat  Construct'n,  pfd' 
Mich-P  Car  lst5B'43MASl 


StBx 

66 

75 

165 

101 

6 

40 

«M 
10 
114 


90 
78 
134 
894 
26^ 
27 
46 
46 
90 
SO 
60 


list. 
85 
219i 
69 

list. 

56 

102 

4 

45)4 
115)4 
120 

«  •  •  «  , 

30 

list, 
list, 
list. 
LilBU 
70 
100 

loa" 


Miscellaneous.  Par-    Bid   ,  Ask 


i2^ 

118 


Minneapolis  Brew  let  7s. 
Monongahela  River  Coal. 

Preferred 50 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Bnamel'g  &  Stamping 

Preferred 

Nat'l  Gramophone. . .  .100 
National  Saw— Pref..  100 
National  Salt 

Preferred , , , . . 

National  Surety 100 

National  Tube  SeeNYStk 
National  Wall  Paper.  100 
N.  B.  Bleo.  Veh.Trans. 

NY  Loan  &  Imp 100 

NY  Biscuit  68  1911. M&8 
New  Jer  Zinc  &  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

Nicholson  File  Co 50 

Otis  Blevator — Com., 

Preferred , 

Peck,  Stow  &  Wilcox.. 25 

Pennsylvania  Coal 50 

Pitts  Bess&LB    60 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal. 100 

Preferred 100 

Pitts  Plate  Glasa 100 

Planters'  Compress  ..100 
Pneumatic  GunCar'ge.10 
PrattA  Whltn— Com..lOO 

Preferred 100 

Procter  &  Gamble....  100 

Preferred 100 

Ist  6b— See  Stock  Bxch 
RoyBakPowpf  ......... 

Rubber  Goods  Mfg 

Preferred , 

Russell  &Brwln 25 

Safety  Car  Heat&  Lt.lOO 
Blmmona  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..100 
Stand  Und'rg'dCable.lO0 
SloBS-Sbe£aeld,  com. 

Preferred . , . , , 

Southern  Cotton  Oil..  .60 
Stand  ardConpler.oom. , . , 

Preferred 

Stat  l8l  R  T  1st  6s'13A&0 

2d  581926 J&J 

Stillw-Bieroe  &  8m-V.100 

Storage  Power 

Superior  &  Boston  Cop'r. 
SwlftA  Co 100 

Ist  6s 

Susq  Coal  6b  1911. ...JAJ 

Tennessee  Copper 

Texas  &  Paolflc  Coal.  100 

1st  6s  1908 A40 

Title  Guar  &  Trust..  100 
Trenton  Pott— Com..  100 

Preferred loo 

Trow  Directory-New.  100 
Ucicn  Copper 


109   i 
t  13)^ 


18 
80 
40 
49 

tl^ 
77 

150 

dxoh 

45 

6 

86 

113)4 

125 

12)4 

t  67)4 

23 

86 

t  87 

400 

t  20 

T   28T4 

t  4e94 

87h 

81)4 
167 
18 
f   21c. 
1 
42 
410 
196 
list. 
90J4 

3»ki 


112 

18« 

4394 
100 

48 

23 

86 

44 

■*49J4 

79 
160 
list. 

66 

e» 

110 

•••••• 

185 
12« 


30 

'    88. 


22 
24 


79    I    79)4 


t  66 


330 
140 


543 

189 

95 

65 

t  52 

36 

110 


60 
14 

101« 

105 

115 

73 

{106 

880 

6 

48 

60 


28 

88 

169 

83 

asc, 

10 
47 

306" 

91>4 
SO 


73 
ISO 
340 
150 


646 
101 

67)4 
54 
40 
117 


63 
16 

102 
107 


18)4 
<4 


Miscellaneous.   Par. 

Union  Steel  &  Chain 

Union  Steel  St  Ohatn  pr«f 
Union  Switch  &  Stsnal.50 

Preferred 50 

Union  Typewr— Com.lOO 

1st  preferred...  .,.,100 

3d  preferred 100 

U.  S.  Cast  Iron  Pipe 

Preferred 


Bid. 

Ask. 

S 

8 

36 

85 

t  40 

41 

!•••••» 

70« 

38 

80 

110 

113 

180 

ISO 

8)4 

« 

45M 

46 

Mlscellaneouit*  Par. 

US  Envelope— Com.. lOu 

Pref .....100 

Qa—See  Stock  Bx.  Hit. 
U  S  Glass— Common. .100 

Preferred 100 

U.S.  Pneu.Hor. Coll.— See 
Va  Coallron  &  Coke.  100 

6s  1949 M&S 

Westingh  Air  Brake... 50 
Worthing.  Pump,  pfd.lOO 


Bid. 


83 

33)4 

100 

Phlla. 

10 

60 

tl91« 

115 


66 

87 

33« 

List. 
33 
61 


ISO 


400 

10 

68 

60 

6 


Banks. 

Bid. 

Ask. 

Banks. 

Bid, 

Ask. 

Banks. 

Bid. 

Aik. 

Brokert'  (^ 

otati 

ons. 

Brokers'  Qu 

otatio 

ns. 

Brokers'  Qu 

otati 

ons. 

Mutual* 

140 

Sprague  

300 

315 

N.  Y.  CITY. 

Nassau* 

160 

36th  Ward*.. 

140 

146 

America*.... 

440 

New  Amst.*.. 

830 

Union* 

120 

130 

Am  Bxch.... 

190 

NewYork  Co. 

1500 

Wallabout*., 

100 

103 

Astor 

500 

N  Y  Nat  Ex.. 

116 



Bowery* 

385 

300 

New  York.... 

360 

370 

Trust  Cos. 

Broadway.... 

248 

250 

19th  Ward*.. 

100 

■  '  •  •  • 

Butch's&Dr.. 

66 

Ninth 

• . . ., 

90 

N.  Y.  CITY. 

Central 

176 

North  Amer. 

200 

306 

Chase 

300 

Oriental* .... 

188 

Atlantic  Tr. . 

300 

810 

Chatham .... 

300 

310 

Paolflc* 

.  .  ■  • 

180 

Bankers'  Tr. 



300 

Chemical 

3900 

4100 

Park 

449X 

t 

ai.Rlty  B&T 

375 

300 

Citizens' 

145 

•  ■•  • 

Peoples'* .... 

335 

Central  Tr'st. 

3115 

* 

City ,, 

340 

348 

Phemx 

Plaza* 

*100 
475 

•  t  •••• 

City  Trust. , . 
Colonial 

330 
t336 

360 

Colonial* .... 

Columbia*... 

190 

■  •  •  •  t  • 

Prod  Bxch*.. 

136 

Continental 

i76 

•  •  ••• 

Commerce... 

291V4 

t 

Republic  .... 

300 

316 

Farm  Ln  &Tr 

1375 

1435 

Continental . 

185 

145 

Riverside*... 

310 

Fifth  Ave  Tr 

486 

Corn  Bxch*.. 

350 

.  I  ••• 

Seaboard,... 

395 

■••••« 

Guaranty  Tr 

»J86 

Domes.  Bxch 

Second  

Seventh 

560 

180 

Kniok'rb'ok'r 
Manhattan . . 

J90 
i06 

Bast  River.. 

187 

11th  Ward*. 

150 

Shoe  &  Le'th 

108 

108 

Mercantile . . 

iOO 

Fifth  Ave*.. 

2400 

State*  

876 

■*••«« 

Merchants'. 

••••ft 

Fifth 

^26 

State  of  NY* 

138 

Metropolitan 

too 

460 

First 

3400 

•  ••  •  i 

12th  Ward*.. 

115 

ISO 

MortonTrust 

^456 

14th  Street*. 

145 

166 

33d  Ward*... 

100 

*••••• 

N  Y  L  1  &  Tr 

1400 

1460 

Fourth 

174 

CulouSq*.... 

310 

*  •  •  •  • 

N  Y  Sec  &  Tr 

760 

Gallatin 

400 

West  Side*.. 

375 

North  Amer. 

ISO 

ieo 

Gansevoort*. 

60 

70 

Western 

t3US 

101 

Produce  Bx. 

116 

Garfield 

1700 

York  vine*.. 

310 

Beal  Est  Tr't 

300 

German  Am* 

tl28 

..... 

StandardTr't 

310 

German  Bx*. 

430 

360 

BR'KLYN. 

State  Trust. . 

435 

•!•••€ 

German!**... 

335 

Tr.Co.of  Am. 

8U9 

812 

Greenwich*., 

166 

...... 

Bedford*.... 

310 

2  30 

Tr.Oo.ofN.Y. 

.... 

195 

Hamilton*... 

145 

Broadway* . . 

190 

310 

Union  Trust. 

1408 

^  * 

Hanover 

750 



Brooklyn*  ... 

110 

180 

DSMtgiTr. 

460 

600 

Hlde&L'ath 
Imp  &  Trad. 

115 
516 

528' 

8th  Ward*... 

83 
110 

Dnit.  Sutes.. 
Washington 

1575 
396 

5th  Ave*.... 

ibo 

Irving ....... 

180 

100 

First 

325 



1 

Leather  Mf  r . 

330 

Hamilton*... 

U0)4 

1  BR'KLYN. 

Liberty 

310 



Kings  Co*.... 

100 

1 

Lincoln 

776 

836 

Manufaot'rs. 

360 



Brooklyn  Tr. 

410 

480 

Manhattan* . 

860 

880 

Mechanics*.. 

202 

206 

FlatbuBh.... 

160 

.,««ts 

Market  &Fnl 

220 

240 

Meoh  &  Tra*. 

360 

,  ,,,, 

FrankUn 

300 

306 

Mechanics'. . 

tl97 

Merchant*'. . 

110 

Hamilton 

365 

270 

Meoh  &  Tra* 

100 

.  ,  , 

Nassau 

395 

■«••!» 

Sings  Co.... 

3P6 

400 

Mercantile  . . 

190 

200 

Nat  City 

890 

310 

L  Isi  L  *  Tr. 

60 

...-•« 

Merch  Hxch. 

ISO 

North  Side*.. 

176 

Manufaot'ri. 

310 

330 

Merchants'.. 

173 

People's*  .... 

196 

8"6 

Nassau ..,,,, 

UO 

800 

Metropolis*.. 

435 

Scherm'rh'n* 

150 

.65 

People's 

300 

338 

Mt  Morris*.. 

185 

17th  Ward*. 

116 

... 

WUllamsb'sk 

186 

SOS 

•  Banks  marked  with  an  ast«rlsk  (•)  are  8Ut«  banks.     {  Purchaser  also  pari 
accrued  Int.    t  Prlo«  per  *har«.    t  8al«  at  Stock  Hxoh.  or  at  anoUon  this  week 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Prices— Not  Per  Oentam  Prices. 


Maturday, 
April  14. 


o 

W 

► 

O 

CO 


O 
w 


*  Bid  and 


Monday, 
April  16. 


245  246 

114  14194 

344  245 

193  193 

ia7Hi3ej« 
'!.'!!!!  lai" 

*34  86 

*44  45 

133  131 

21U  28 

35^6  85H 

78  79 

14  14 


S2« 
•76H 

aoe^ 

69?6 
9694 

309431 
liJ 
589^ 
76 
38« 
18^4 


60% 
7694 
207 
70 

1?-1B 
10^ 
59H 
77 
39H 
1^9* 


93  93M 

94  94 

28  28H 

761^  77 


335     333 
107^  109)^ 
111      112 

317     320 
79       80 

747^  747H 
20^    21 
50«    61 1^ 
46        46 

IDS     103 
409i    *«H 
4bH    48H 

«103     103H 

' 135 

22^  22H 
i%  49^ 
118M  nSH 
2094  20«4 
42  43 
41«    44>i 

•61      

Mkedprloeii 


Tuesda 
April 


"i^: 


6«  6« 
246  245 
1441^  145 
•846  849 
190  190 
125W 127 
136   137 

• 186 

•34        34>4 

44        44 
1S3V4  138H 

2dW     27'<( 

36 

78 

14 

92 

6896    58T4 

•76)4    70?< 

•206      

6SV<    69 

98M    9694 
9  7-16    99* 

29H    3096 

15>4  1594 

6694  67 

75>2  76« 

37H  3896 

18^  18M 


35>< 

78 
14 
92 


93^4  93J4 

98W  93 

38>6  28X 

78  78 
3»       2» 


325 

103V6 

111 

796 
306 
73 
745 
20!^ 
50^ 
44 
•103« 
4096 


326 

108M 
112 
8 
31794 

75 
746 

30k 

6094 

45 
104 

43M 


8)6       9 
103     108)4 
135      135 
19        31 
4)6       4H 
117H  U7)i 
19        30 
4894    4394 
46        45 
61)6    61H 
no  aalo  wa- 


Wednesday 
April  18. 


345 
114 
819 
190 
13694 
'137 

"34)4 

♦44 

188 

27 

36 

77« 
14 


6« 
346 
146 
349 
190 

136)6 

138 

186 

34)4 

45 
133 

27)6 
85 
78 
14)6 


59X  59% 

•76H  76)4 
207     207 

68)6  09 

9696  97 
996      »« 
a 

•1B94  18 

67)4  57)4 

7594  7594 

38  38)6 

18H  18H 


93  93)4 

93)6  93)6 

♦23  29 

75)6  76 

396  396 


816 

104 

111 
79< 

305 
73 

746 
2096 
30)6 

103 
4896 


325 

10796 

111)4 
8)4 

331H 
76)4 

747 
3IH 
50)4 
45)4 

103 
43 


9  996 

103)<  103 

136  '138 

1914    30 

4)6       4« 

11794118 

U«    30 


Thursday, 
April  19  § 


9«      696 


•34       34)4 
44        44 


37       2796 


59)6    S996 
♦7696    76% 


69)6  68% 

9694  «6% 

9  7-16  9-16 

2994  3096 

15%  16)« 


•  •  •     '  «  •  •  • 


38)^    38)4 
18)6    18)6 


296      3?6 


796      7% 


21       2194 
51       51 


89i      894 


*H      4)4 
11794  118 


46 

*81 
made. 


46 


a  39  15-16 


Friday, 
April  20. 


„  6)6      6)4 
243      241 
145      U6 
219      219 
191      191 
12694  12796 
138)6  136 
'125      130 
x33)4    33)4 
'43        43 
132      133 

37        27% 
•24)(<    25 

78       78 
•14 
•87 

5996 

•76)4    76% 

207      207M 

68)6    Of^H 

96M    96H 

996    a  13-1»* 

31%  31  7-16 

lb96    16*< 

58        6b% 

7596    76)« 

38?4    39 

18)6    18)^ 


14)6 

91 

5 


93)4    93)4 

93  93)4 
28)6  88)^ 
75)^    76 

" 9)6 

• 1 

320      328)6 
104      10696 
♦111)6  112 
796       8 
309     315 

75        75)6 
747     750 

2196  31M 
51)4  B3>« 
45  45H 
104  104% 
44        45 

♦ 43 

8%       8% 
•108)6  103 

•134      

20H    2094 
496       4)i 
117% 118 
19)6    19)^ 
•43        48 
•45        45)6 
•63        61 
30  5-16 


ACTIVE  STOCKS. 

IT  Indicates  unllated. 


Railroad  Stocks. 

American  Railways (Phlla.)   5  paid 

Boston  *  Albany (Boston) ....  100 

Boston  Elevated,  full  paid. .       "       ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine "        ....100 

Ohio.  Burl.  &  Qulnoy "       ....100 

Chic.  Juno.  4  Un.  Stock  Yds.       "        ....100 

Preferred "        ....100 

Choctaw  Oklahoma*  Gulf..  (Phlla.^...  50 

Preferred "       ....   50 

Pltchbur*?,  pref , (Boston).. ..100 

LehlKh  Valley (Phila.)  ....   50 

Maasachusetta  Bleotrlo  Cos. (Boston). ...100 

Preferred "       ....100 

Mexican  Central "        ....100 

Northern  Central (Bait.)  ....   50 

Northern  Paolflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony (Boston).... 100 

Pennsylyania (Phlla.)....   50 

Philadelphia  Traction "        ....   50 

Reading  Company "        ....   50 

1st  preferred "       ....   50 

2d  preferred "       ....  50 

Union  Paolflo (Boston)....  100 

Preferred "       ....100 

Union  Traction,  $17)6  Pald.  (Phlla.)..,.   50 
United  Ky  &  Bleo.  Co (Bait.)  ....   50 

Preferred    "        ....   50 

West  Bnd  Street (Boston)....  50 

[yilscellanenua  Stocks. 

Anialgamated  CopporH (Boston)....  100 

Amer.Agrical.  Chemical....        "       ....100 

Preferred "       ....100 

American  Alkali (Phlla.)....   50 


Salen 

of  the 

Week. 

Shares 


4,865 

HM 

908 

86 

73 

5,338 

876 


200 
132 
300 

4,989 
425 
326 

1,381 
3 

3,200 


12 

4,172 
1,280 
1,969 
38,240 
3,220 
1,696 
933 
4,521 
6,148 


Preferred,  $10  paid "       ....  50 

American  Bell  Telephone. . . (Boston) . . . . lUO 
American  Sugar  HeUnlng IT.       "       ....100 

Preferredir "       ....100 

Asphalt  Co  of  America (Phlla.)  5  paid 

Boston  &  Montana (Boston)....  25 

Butte&Boston "        ....   10 

Calumet  &  Hecla "       ....  25 

Cambria  Steel,  $4)6  paid. ...(Phlla.)  ....   60 

Consolidated  Oas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "        ....100 

Federal  Steel "       ....100 

Lehigh  Coal  &  Navigation. . .  (Phlla.) ....  50 

Marsden  Co? "        ....100 

New  Bug.  Cotton  Yam,  pref .  (Boston) ....  100 
New  England  Telephone....  "  ....100 
Old  Dominion  Coppert......        "        ....   25 

Philadelphia  Bleo.lT  8)6  paid  (Phlla.) 

United  Gas  Improvement U..       "       ....   50 

United  States  Oil (Boston)....   25 

Welsbach  Light  T (Phlla.)....     5 

Westingh.  Bleotrlo  &  Mfg. . .  (Boston) ....  50 

Preferred "  .50 

§  Boston  Exchange  closed — Patriots'  Day. 


511 

798 
18? 
251 
387 


Range  of  8ale$  in  1900, 


Lowest, 


3     Mar.    6 

238     Mar.  16 

t95     Jan.   i'a 

241     Jan.   19 

187     Apr.  1 

119»^Jan.   10 

131     Mar.  12 

123     Jan.     'i 

31     Mar.  23 

40     Feb.     7 

110     Jan.  2i 

23%  Jan.   11 

15     Jan.     4 

75     Jan.     2 

1094  Jan.  18 

91     Apr.  12 

6096  Jan.   11 

73)4  Jan.   11 

203     Jan.   13 

64)6  Jan.  1« 

96     Jan.     2 

8X  Jan.   10 

24  9-1 6 Jan.  10 

13     Jan.    10 

4494  Jan.     9 

7396  Jan.      8 

36)6  Feb.  27 

1596  Jan.     8 

31     Jan.     9 

93     Jan.     5 


Highest 


794  Apr. 
246  Feb. 
145  Apr. 
849  Apr. 
20?)4  Jan. 
133)4  Apr. 
142     Apr. 


127 
35 
45 

135 


Feb. 
Apr. 
Jan. 
Feb. 


10 

10 
17 

18 
5 
3 
3 

5 

13 

4 

24 

29)4  Apr.  5 
89  Feb.  14 
7994  Feb.  15 
14)6  Mar.  19 

100  Jan.  29 
82)6  Apr.  4 
77)6  Apr.  13 

208     Mar.    3 
71M  Apr. 
99     Feb. 

10  9-1 6  Apr. 
33)4  Apr. 
17H4Apr. 
6096  Apr. 
78  Apr. 
4096  Mar.  31 
19)6  Mar.  30 
86  Jan.  3 
ti  4)6  Mar.    9 


5 
6 

5 
5 
5 

4 
4 


958 

38,622 

365 

16,238 

1,321 

1,880 

40 

16,313 

1,514 

1,785 

278 

13,869 

7 

4,485 

324 

11 

2,381 

3,969 

1,615 

813 

17 

330 

50 


81)6  Jan.     2 

25      Feb.  28 

75     Jan.  23 

3      Mar.    8 

)6Mar.    7 

399  Mar.  7 
95)6  Mar.    9 

107  Mar.  3 
7)6  Apr.  18 

351  Jan.  18 
43     Jan.      2 

7;i5  Mar.  7 
1996  Mar.  9 
50  Mar.  5 
40)6  Jan.  16 
9994  Jan.  2 
4096  Apr.  17 
43  Jan.  '^ 
6)6  Mar.    8 

100     Feb.     6 

130     Mar.    3 

14     Mar.  14 

496  Apr.  19 

n  17)6  Apr.  17 
1894  Mar.  1 
40  Jan.  6 
40  Jan.  li 
81     Jan.     5 

,t  $50  paid  in, 


S 
5 

31 

19 
S 
S 
4 

101 
6 
3 
3 

16 
2 


97)6  Apr. 

86     Jan. 

80)6  Mar. 

3     Jan. 

1)6  Jan. 

349     Feb. 

137)6  Jan. 

118     Jan. 

1494  Feb. 
330     Apr. 

85)6  Apr. 
770     F«b. 

22)6  Feb. 

60%  Feb.  31 

51     Mar.  81 
133     Feb. 

5794  Feb. 

50)6  Feb. 

13  Jan. 
103)4  Mar. 
140     Jan. 

24%  Apr, 

8)4  Jan. 

160)6  Jan. 

25     Jan. 

SO     Mar. 

48     Apr. 

H6     Mar. 

4:Bx  rights. 


33 

6 

37 

33 

87 

S 

4 

% 

11 

a 

37 
18 
38 


INACTIVE  STOCKS 

aAlLBOADS.— Price* 
A.tl  *  Charlotte  (Bait)  100 
Boi  *  Maine  pf.(Bost)  IOC 
Boston  4  ProT.  "  100 
CsntralMass...     "     100 

Pref "     100 

Oorn&PaAsnm  "  100 
Oonn  Rivpr....  "  100 
OonsolTrPlttslKPhU)  60 

Prsfir "        50 

aa  South  &  Fla.  (Bait)  100 

1st  pref "      100 

3d   pref "      100 

O'rmant'n  Pass(Phll)  50 
Hestony  MAT"        50 

Pref 50 

Hunt  &  Broad  T     "       60 

Pref "       60 

Inds  Street "     100 

KO  FtS4M..(BO8t)100 

Pref "     100 

Little  Schaylk.(Phll)  60 
Maine  Central.  (Bost)  100 
Mlnehlll  ASH.  (Phil)  50 
Nesquehon'g  V.  "  50 
North  Penn....  "  50 
Pere  Marqu'te.(Bost)100 

Pref "     100 

PhU  Germ  *  N.(PhU)  60 
BysCoGeneralt    " 

United  N  J "      100 

United  Tr  of  P.     "       50 

Pref •'       50 

West  Bnd  pref.  (Bost)  50 
WestJer&8  8.(Phll)  50 
WestNY&Pa.  "  50 
WU  Cent,  new.  (Bost)  100 

Pref "      100 

Wor  Nash  <fc  R.     "      100 

MISCHLLANBOUa 
AUones  Mlnln«(Bost)  35 
▲mer.  Oementi  (Phil) 

Areadlan (Bost)   36 

Arnold  Mining.  "  35 
Atlantic  Min'g.  <>  35 
Baltlo  Mining..     "       85 

Beth  Steel (PhU)    60 

Boston  Bleo Lt.(Bost)  100 
Cambria  Iron.. (PhU)    50 

Canton  Co (Bait)  100 

Centen  Mining. (Bost)  85 

Central  OU "       86 

Con.  Lake  Bup.  (PhU)  50 

Pref "        60 

Dsylltfht  Prism.  «  60 
Dlam  State  St  «  10 
Domln  Coal pf . (Bost)  100 
■dlsonBl  m...  "  100 
■lee  Co  of  AmT.  (PhU)  50 
rrankUn  Min'g.  (Bost)  35 
Seneral  Bleot..     "     100 

Pref "     100 

aenB}Aato-MT(PhU)  60 
Ind-BgTP  ComT(Bost)100 
IntButH&SM  "  10 
UleRoyaleT....  "  35 
ManiLfacRnb..(PhU)    60 

ITef "        60 

MarylandBrew.(Balt)100 

Preferred...  "  100 
Me  rgenthaler . .  (Bost)  1 00 
MeK  Telephone  "  10 
MewBngGs&CT     "      .... 


April 
189 
160 
300 

13 

83)4 

ieo)t 

377 

a59t 

64H 

50 

96 

71 
148 

47 

73)4 


Bid.    Aak 


17 
70 
58 
168 
69 


106 

3494 

68 
158)4 
8)6 
870 

"Vik 

114 

63 
794 

17 

48 
135 

3 

9)4 
38)« 

6)4 
26 
30)6 
1794 
173 
44)6 
87 
31 
17)6 
33 

7% 


20. 
1*66' 
14* 


98 
75 


50 


19 
76 


54 

85)6 
60 


114H 


7% 
18 
50 


3M 


4)4 

116 

306 
11% 
16)» 

189 

187 


10 

a 

37 


5 
28)6 
194 

296 
17 


38 

7 
36)6 
31)6 


176 


89 
33 

18 


116 
803 


16 
140 
140 


15 

8 

88 


6 

S3 

194)4 

3% 

l« 


STOCKS    BONDS 


10 
36 

85 
35 
10 
50 
50 
50 


85 
5 
5 

35 

"lO 
3 

36 
25 

5r, 
25 
25 
35 
25 
1 


MISCBLL.— Concluded 
NewHavI&  8.(PhU)     5 
No  Am  G  Dredg(Bost) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott811&Cop(Bost) 
Penn  BlecVeh. (Phil) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steelir.     "      .... 

PrefT "      100 

Quincy  Mining.  (Bost)   35 
Rhode  IslMln.. (Bost) 
Santa  Ysabel  G     " 
Su8queI&Sir..(PhU) 
Tamarack  Min.(Bost) 
Telep  Tel  &C.. (Phil) 
Tidewater  St. . .     " 
Torrlngton  "A"(Boit) 

Pref " 

Un  Cop  L  &  M'g    " 
UnKlL&Powpf  (Bait) 
UnPowA  Trans  (Phil) 
Un  Shoe  Mach..(Bost) 

Pref...  ,11  »«•• 
US  Mining....  " 
USPHor8eCol.(Phli) 
Utah  Mining.. (Bost)4-8E 
Warwick  I  &S.(Phll)  10 
WelsbaohComl     "      100 

Prefir "      100 

Westm  rel  Coal  "  50 
Winona  Mining(Bost)  35 
Wolverine  Min.     "        85 

Bonds—  Boston. 
AmBeilTel4s..l908  J&J 
A  T&S  F  gen  g  48 .  '95  A&O 

Adjustment  g  4s.. 1995 
Boston  Term'l  3)6s.  .1947 
BosUnGa8l8t5s.'39J&J 

3dM5s 1939  J&J 

Bur&  Mo  Rlv  ex'pt  6s.J&J 

Non-exempt  68. '18  J&J 

Plain  4s 1910  J4J 

Ch  Bur  4  Q  4s.  1922  F&A 

lowaDiv  48.1919  A&O 
Chicago  June  58.1915  J&J 
Oh&NoMgu5s.'31M&IS 
Chi  &  W  M  gen  5s.'21  J&D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  Rlv  1st  5s.'27  A&O 
D  G  R  &  W  1st  4s.'46  A&O 
Domln  Coal  l8t6s.'13M&8 
East'n  1st  M  6s  g.'06  M&S 
Fr  Blk&M  V  Ist  8s  '33  end 

Unst'p'd  Ist  6s.'33  A&O 
niln  Steel  conv  Se.'lO  J&J 

Debenture  5s.l913A&0 
K  C  C&  8  l8t  58  g.'25  A&O 
KCFtS&Gl8t78.'08J&D 
K  C  F  8&Mcon  68.'28M&N 
K  C  M  &  B  1st  4b..'34  M&8 

Income  6s 

K  C&  M  By&B  5s.'29  A&O 
K  C  St  Jo  &  C  B  7s.'07  J&J 
L  Rook&F  8  lst78.'05  J&o 
IiB&8tLlBt5s  1939.... 

(3^en4s  1943., M&S 

Mar  H  &  Ont  6s...'25  A&O 
Mex  Cent  48  g.. 1911  J&J 

1st  con  Ino  3s  g  non-com 

8d  con  Ino  38  non-onm. 


Bid. 


4 
3 

4 
68 


_« 


45 


Ask. 


3)6 

4)6 
69 

45)6 


137 

140 

494 

5)6 

I 

2 

394 

190 

194 

4H 

•  •  •  *  f 

13 

13)4 

38 

89 

38 

39 

3 

3)6 

34)6 

36 

35 



3894 

33 

34)4 

24)4 

9 

10 

H 



81)4 

33 

994 

1591 

65 

59 



4)4 

5)4 

4094 

41 

jlOl 

101)6 

lioo 

100)6 

\  84 

85 

3114 

115 

i  81 

83 

\  47)4 

60 

J123 

{108 

}10O 

§101)6 

•  •  est 

3103 

105 

§110)4 

111 

i   99 

100 

§100)6 

■^Si^ 

♦  85 

88 

i   93 



\  94 

94)4 

i 

110)4 

«118)4 

1138)6 



J186)4 

139)6 

i  99 

•••••« 

i  99 

100)4 

{  93 

•••••• 

ni3 

114)4 

§109 

110 

i  97 

97X 

68 

64 

§103 

•  •  ••  t 

§118 

130 

§ 

105 

« 

5118)4 

. 1. ... 

}  79 

80 

37)6 

89 

14 

14W 

BONDS 


Boston— Concluded. 
NewEng  oongen5s'45J&J 
N  E  Cot  Yarn  5s  1929F&A 
NBGaa&C  let  5s.. 1937 
New  Eng  Tele  6s.'99  A&O 

68 1907  A&O 

NY&NBngl8t78.'05J&J 

1st  mort  68..  ..1905  J&J 
Rutland  Ist  68.  .'03  M&N 
Torrlngton  1st  58  1918.. . 
West  Bnd  St  5s.  .'02  M&N 

4)6s 1914M&S 

Deb  4 1916  M&N 

Bonds— Baltimore. 

Anacostla  &  Pot 5b 

Atl  &  Ch  1st  78.1907  J&J 

AtlQ-Lightl8t5sl917J&D 

Atl  Coast  L  ctf 8  5s  .  .J&D 

Bait  Belt  1st  58.1990M&N 

BaltCPa8l8t5s.l911M&N 

Bait  Fundg  58.1916  M&N 

Exchange  3)6s.l930J&J 

Balt&Pl8t6sm  1 191 1  A&O 

Ist  88  tunnel  1911..J&J 

Bal  Trac  l8t58.1939M&N 

Bxt  &  Imp  68.1901M&S 

No  BaltDlv  58. 1942J&D 

Conv'rtible58l908M&N 

Central  Ry  8s.. .1912  J&J 

Consol  58.... 1932  M&N 

Bxt  &  Imp  58.1932M&S 

Chas  City  Rylst  Ss  '23J&J 

Cha8RyG&Bi5s'99M&S 

CharlC&A  ext5s.l910J&J 

Chesap  Gas  6s.  .1900  J&D 

Clty&Sub  l8t58.1923J&D 

City&8ub(  Wash)  l8t5s'48 

Col&Grnvl8t5-8.1917J&J 

Consol  Gas  8s.  .1910  J&D 

58 1930J&D 

Ga  &Alalstpf5sl945A&0 
GaCar&NlstSs  g.  1 929  J&J 
Georgia?  Ist5-6s  19  22  J&J 
GaSo&Fla  lst58.1945J&J 
KnoxvTrao  l8t5s'38A&0 
Lake  R  El  l8tgu58'42M&S 
Maryland  Brewing  88  . , 
Met3t(Wa8h)l8t58'25FA 
New  Orl  Gas  1st  5s...Var 
NewpN&OPlst5s'38M&N 
Norfolk  St  1st  5b  '44. J&J 
'NorthCent4)6s.l925A&0 

8s  1900 , A&O 

68  gold  1900 J&J 

8s  1904 J&J 

Series  A  5s  1926.... J&J 

Series  B  6s  1926.... J&J 

Pitt  Un  Trac  5s.  1997  J&J 

PotomVal  lst58.1941J&J 

SecAvTn(Pltts)58'34J&D 

Sav  Fla  &  West  58  '34A&0 

Seab  &  Roan  58.1926  J&J 

UaBl  lj&Pl8t4)6«'39M&N 

UnRy&  El  lst48'49.M&S 

Income  48  1949.... J&D 

Vlrg  Mid  Ist  68. 1906  M&S 

2d  series  68..  1911  M&S 

3d  series  6s.  .1916  M&S 

4th  ser  3-4-58. 1921  M&S 

5th  series  58.1926  M&S 

Ya  (State)  38  new.'38J&J 

Fund  debt2-3s.l991J&J 


Bid. 

Ask. 

, 

il08)6 

104 

i   69 

69)6 

i  99 

100 

§103 

>U5 

§111 

*  •  •  ee« 

§104 

» 

il03 

101)6 

}lll)6 

{107 

98 

119 

105 



111 

118 

133 

•  ■•  •  t  • 

112)6 

113)6 

117 

•••«•« 

•  •••• 

116)6 

119 

130 

102)6 

103 

117 

115)6 

•  * • set 

104)4 

106)4 

96 

98 

107 

107)4 

103)6 

103 

117 

118 

108 

106)6 

115 

■■■••• 

116)6 

116)6 

108 

HO 

105 

102)4 

10294 

183 

111)4 

11194 

101 

103 

116)6 

72)4 

73 

131 

134 

••••«* 

■•«••( 

103)4 

10394 

110)4 

113 

.••••■ 

>•■••■ 

101)4 

107 

119 

119 

115 

'••••• 

99)6 

101 

107" 

108)4 

91)4 

93 

98)6 

9694 

7494 

75 

i*i9" 

•*•••« 

106 

113 

91)4 

•  •  <  St 

91 

BONDS 


Baltimore— Conclu'd. 
West  N  C  oon  8s.l914  J&J 
WestVaC&Plsteg.'llJ&J 
Wll  &  Weld  58..  1935  J&J 
Bends-  Philadelphia 
AlleVyBext7sl910A&O 

Asphalt  Co  58  tr  otfs 

Atl  City  1st  5sg..'19  M&N 
Balls  Ter  Ist  5s.  1926  J&D 
Berg&BBrowl8t6s'21J&J 
BBoroGasl8t5s.'38M&S 
Cambrialron  68.1917  J&J 
Chea&DCanlstSa.'iej&J 
ChooOk&G  gen  5s'19J&J 
Clt's'StRy(Ind)con  53.'3S 
Colum  St  Ry  1st  oon  5s.'32 
Con  Trac  of  N  J  1st  5s..'33 
Del  &  iJ  Bk  Ist  7s.'05  F&A 
Kast&A  1st  M  5s.'20  M&N 
Bdlson  Elec  Ss  stk  tr  ctf  b 
Blec&  Peop's  Tr  stk  tr  ctf  s 
Elm&Wllm  1st  6s.'10  J&J 
Income  5s...  .2882  A&O 
Bq  111  Gas-L  Ist  g  5s.  19 28 
Hestony  M  &  F  con  5s.'24 
H&  B  Top  con  58. '25  A  4.0 
Indianapolis  Ry  4s..  1938 
K  C  Sub  B  1st  6s..'20  J&D 
Lehigh  Nav  4)6s.  .'14  Q-J 

RR48g 1914  Q-F 

Gen  M4)6sg.. 1924  Q-F 
Leh  V  C'l  lat  5s  g.'33  J&J 
Leh  Val  ert  Is. .  1 948  J&D 

3d  78.. 1910  M&S 

Consol  68 1923  J&D 

Annuity  6s J&D 

New'kConGas58'48J&D 
Newark  Pass  con  5s.l930 
NYPhU&Norlst4s  '39J&J 
Income  4s ...  1 039  M&N 
No  Penn  1st  4s..'36  M&N 

GenM78 1903J&J 

Penn  gen  68  r...l910  Var 

Consol  6s  0. . .  .1905  Var 

Consol  5s  r.... 1919  Var 

Penn  &  Md  Steel  con  68. . 

Pa  &  N  Y  Can  7s..'06  J&D 

Cons  5s 1939  A&O 

Cons  48 1939  A&O 

Penn  Steel  l8t58.'17  M&N 
People's  Tr  tr  certs  48.'4S 
PhCa  Blec  gold  trust  otfs 

Trust  certf 3  4s 

Ph&Br  gen  M  5g.'20  A&O 

Gen  M  4s  g.  .1920  A&O 

Ph  &  Read  2d  5s.'33  A&v 

Consol  M  7s.. 1911J&D 

Con  M8sg...l911J&D 

Bxt  Imp  M48  g.'47  A&C 

Con  M  of  '32  4s.'37  J&J 

Terminal  5s  g.l941  Q-B 

P  WU  &  Bait  48.1917  A&O 

CoUattrust  4s.l921  J&J 

Pitts  C&StL  7S.1900  F4A 

Read  Co  gen  4s.  1997  JAJ 

Rochester  Ry  con  Ss.  1 930 

SohRESidelstSa  g'35J&D 

SorauTrac  1st  Os  '32M&N 

Union  Term'l  l8t  6S.F&A 

United  N  J  4s.. 1944 M&S 

UnTracPltts  gen58'97J&J 

iAnd  Interest. 

♦Price  inomdea  orerdue 


Bid.    ABk. 


118X 

113 

117 

127)6 

73)4 


106 


10494 
106 


10894 

118 

113 


99 
130 


109 


78)4 

iis« 


104)4 

108 

118 

137)6 

118)6 

138 

103)6 

117)6 

103 


115 
113 

186 
115)6 


93)6 
120 


108 

9996 

66 
180 
107 
186)6 
131 
183 
104 


124)4 


101 

101% 
8894 


118 


116)6 
t$l-5u 
ooupo 


119 

180 
130« 


96 
100 


105M 


99)6 


108« 


USX 

io3)6 


104)6 


•  titl 


110 


101)6 
i34« 


89 


116X 
paia. 
ni. 


784 
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^ixmstrnjettt  an£  l^ailroad  %nUllxQtnu. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  soch  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.O.&Tex. 

N.O.&N.E... 

Ala.&Vickab. 

Vlcks.Sh.&P. 
Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.&S.Fe. 
Atlanta  &  Char. 
Atl.  Knox.  &  No 
Atlanta  &W.  P.. 
At.Vald'8ta&W 
Austin  &N'we8t 
Bait.  &Oh!o...- 
Bal.&O.  Sou'w. 
Bath&Ham'nds 
Brunsw'k&W'st 
Buff.  R'ch.&  Pitt 
Buffalo  &  Susq. 
Bur.C.Rap.&N. 
Canadian  Pac.. 
Cedar     Rnplds 

Gamei&N'w. 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Pacifle. 
Charlest'n&Sav 
Ohattan'ga  So. . 
Ches.  &Ohio.... 
Chic.  Bur.  &Q  . 
C!Mo.&  East.  111. 
CMo.Gt.Wesfn 
Chio.Ind.&L... 
C!hio.Mil.&St.P. 
Chlo.&N'thw'n. 
CbicPeo.&St.L 

8t.L.C.&St.P. 
CJhic.E'kl.  &P. 
€hlo.8t.P.M.&0 
Ohlo.Ter.Tr.RR 
Caioc.Ok.&Guli 
dn.N.O.&T.P. 
Cin.Ports.&Vir. 
CLO.Ch.&St.L. 

Peo.  &  East'n 
Cl.Lor.&  vVheel. 

Col.  Midland 

Colorado  &  80. . 
Col.New.&Lau 
Col.Sand'y&H. 
Cornwall  &L^b 
Cumb'l'dVaUev 
Deny.  &  Rio  Gr.. 
Det.&Macklnac 
DuluthS.S.&Atl 
E.  8t,  L.  &Car.. 
Elgin  Jol.  &East 

Erie 

Eureka  Springi- 
Ev'ns.&Ind'plls 
Evansv.  <te  T.  H. 
Flnd.Ft.W.&W. 
Fla.Cent.&Pen. 
Ft.W.&Den.C.. 
Ft.W.&RioGr.. 
Gads.  &Att.U.. 
Georgia  RR..  .. 
Georgia  &  Ala. . 
Geo.  So.  &ria.. 
Gila  Val.  G&N. 
Gr.Tr'nkSyst'm 

Chlc.&Gr.Tr. 

Det.GH.&M. 
GreatNorlh'n— 

8t.  P.  M.  &  M.. 

East  of  Minn. 

Montana  (.^ent 
Tot.  system. 
G'lfB'mut&K.C 
Gulf  &Inter-S.. 
Hocking  Valley 
Hou8.&Tex.Cen 
Ulinoia  Central. 
Tnd.Deo.  AWest 
Ind.  111.  &  Iowa. 
In.&Gt.N'rth'n 
llnteroo.  (Mex.) 
lowaCentraL.. 
Iron  Railway... 
Kanaw'a&Mioh 
K.C.F.So'tt&M. 
K.C.Mem.&  Bir. 
K*n.  C.  N.W... 
Kan.  City  &0m. 
Kan.C.Sub.Belt 
L.  Erie  &  West. 
Lehigh  &Uud.. 
Lehigh  Val.  RR. 
Leh.  V.Coal  Co. 
Xiex'gton&Eaat 


Latest  Orosg  Earnings. 


Week  or  Mo 


February  . 
2dwk  Apr. 
February . 
Pac.  Jnuo 
4thwk  Mar 
4th  wk  Mar 
4th  wk  Mar 
February . 
2dwk  Apr. 
February . 
February . 
January  . 

March 

February . 

March 

February . 

March 

2dwk  Apr 
February . 
February  . 
2dwk  Apr 
February  . 
i  stwkApr. 
2dwk  Apr. 

February  . 
2dwk  Apr. 
February . 
February  . 
February . 
February . 
IstwkApr 
2dwk  Apr. 
February . 
2dwk  Apr. 
2dwk  Apr 
2dwk  Apr. 
2dwk  Apr. 
February . 

I  March. . 

February  . 
February 
2iwk  Apr. 

March 

2dwk  Apr. 

March 

IstwkApr. 

March 

2dwkApr. 
March — 
4th wk  Mar 
February . 
vdwk  Apr. 
Februai-y  . 
February . 
2dwk  Apr 
February . 
IstwkApr. 

March 

March 

February . 
January . . 
2dwk  Apr. 
2dwkApr. 

March 

adwk  Mar. 
4th  wk  Mar 
2dwk  Apr 

March 

2dwk  Apr. 
IstwkApr. 

March 

January  .. 
IstwkApr. 
4th  wkDec 
4thwk  Mar 

March 

March 

March 

March 

4thwkMar 

March 

2dwk  Apr. 
February  . 

March 

December. 
February . 
2dwk  Apr. 
WkMar.3l 
2dwk  Apr. 
March.  ... 
2dwk  Apr. 
IstwkApr. 
IstwkApr. 

March 

IstwkApr. 
Nov'mber. 
4th  wkJan 

March 

February  . 
February . 
February . 


Current 
Tear. 


14,452 
36,344 
84,271 

71,000 
25,000 
27,000 

243,790 

27,598 

8,009 

3,517.989 

217,885 
33.86V. 
63,777 
19.672 
11.314 
3.014,271 

138,208 

1,815 

55,76.'^ 

104,131 
45,474 
83,874 

606,000 

2,852 

97,919 

43.428 

1,089,956 

1,169,715 

76,629 

1,900 

252,223 

3.387,365 

81.173 

122.174 

6,111 

767,536 

3,104,00ii 

136,271 

1,712,473 

671.055 

23,522 

*120,000 

89,27^ 

32,113 

300,694 

2U4,40] 

42,858 

196.450 

87.245 

18,870 

20.435 

22,921 

e8,82b 

181,100 

70,076 

49,167 

13,604 

158.01b 

2,582,586 

6,679 

6,:  65 

26.050 

7,335 

50,157 

27,833 

16,43b 

1,268 

31.842 

19.337 

108,633 

28,990 

426 .97f 

122,10j^ 

b0,41i 

2,012,524 

232,263 

16^^,902 

2,470,689 

4,476 

15.765 

90,367 

296.159 

2,848,381 

56,247 

93.456 

55,240 

82,200 

37,536 

6,992 

14,454 

106,839 

30,954 

30,554 

5,040 

46.638 

135.301 

40,664 

1,687.074 

1.195,537 

22,041 


Previxnu 
Tear. 


18.983 
35.146 
59,799 

58.000 

26.000 

24,00i 

186.621 

29.340 

7,749 

2,959,739 

177,748 

80,543 

45,031 

8,125 

9,098 

2.499,710 

129,852 

1,631 

49,046 

81,664 

48.932 

76.366 

625,000 

2.916 

89.627 

44.704 

867,693 

1,047.977 

63,135 

1.208 

231,637 

3.026.77^ 

81,944 

105.0S9 

69,124 

692,686 

2,691,421 

100.009 

1,501,557 

710,618 

24.814 

'90,013 

77.171 

24,710 

279,478 

153,595 

36.675 

97.949 

73,281 

14,672 

l.'',457 

13,475 

53.741 

183,200 

55,846 

41,216 

12,479 

157,332 

2,214,629 

4,056 

6,608 

25,042 

7,890 

49,832 

27,074 

15,090 

628 

29,599 

19,633 

80,530 

29,036 

395,118 

138,22 

27,730 

1,532,828 
166,603 
175,127 

1,874,458 
6,743 


55,054 

242,654 

2,442,207 

52,137 

84,094 

78,779 

75.600 

31,753 

4,337 

11.896 

79,409 

25.066 

23,080 

4,106 

49.294 

95,861 

43.289 

1,283,339 

1,400,939 

13,416 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


29,666 
604,431 
177,459 

517,411 

223,333 

183.192 

508,297 

462,687 

17,911 

7,196.654 

217,886 

96,851 

127,895 

54.217 

23,595 

8,558.723 

1.978.1H1 

3,580 

114,87 

1,348.9' 6 

108,09  J 

1.223,794 

7,600,159 

6,915 

1,898,110 

97.346 

2,393,374 

2,484,975 

151,067 

24.768 

3,510.098 

6,897,608 

1.506,001 

1.894,060 

1,114,762 

11,074,015 

6,095,826 

410,932 

3,535,009 

1,462,380 

3ii8,689 

*512,228 

1,441.36- 

84,641 

4.248,834 

610,605 

574,6t4 

578,744 

1,048,736 

35,163 


50,644 

143,253 

2,678,208 

133,482 

614,587 

40  661 

501,026 

5,511,296 

6,679 

92,750 

393,299 

24,716 

581,986 

348.620 

119,182 

3,151 

518,969 

383,336 

319,31 

28,990 

5,665,720 

3,863,755 

2:5,206 

5,020,718 

685,599 

529,200 

6,235,512 

65,592 

39,59o 

1,220,744 

630,347 

8,396,175 

609,905 

187,998 

1,066,865 

1,042,600 

616,620 

20,156 

218,371 

1,439,713 

464.860 

94,268 

65,165 

489,859 

361,251 

117,369 

3,889.622 

2,867,769 

47,923 


Previous 
Tear. 


35,331 
511,141 
126.770 

386.042 

184,229 

172,805 

410,785 

445,647 

18.622 

6,188.062 

177.748 

83,625 

97,714 

19.336 

21.163 

6,556,207 

1,811,882 

3,495 

97.930 

1,050,379 

102  540 

1,171.703 

6,773,621 

5,552 

1,675.102 

96.247 

1.960,256 

2,186,322 

120.274 

15,601 

3,171,161 

6,220,228 

1,324,517 

1.649,700 

885,9rS8 

10,057,785 

5,521,020 

283.113 

3,041,404 

1,534,427 

327,561 

*402,460 

1,200,55« 

63,838 

3,496,166 

435,778 

468,823 

337,082 

882,347 

27,803 


29.307 

116,045 

2,431,304 

103,405 

489,006 

29,897 

442.101 

4,704.464 

4,055 

94.351 

349,494 

22,993 

556,476 

355,216 

133,610 

1,897 

488,911 

319,382 

222,751 

29.035 

5,305,700 

3,650,303 

202,904 

3,968,395 
533,845 
488,654 

4,980,894 
62,316 

770,428 

553,087 

7,018,379 

550,400 

161,689 

1,061,376 

987,500 

563,746 

12,H42 

166,954 

1,202,827 

389,122 

73,812 

59,860 

483,156 

274,429 

122,646 

2,990,311 

3,037,269 

.    29,105 


Roads. 


LonglslandRR. 
Long  Is.  System 
Los  Aug.  Term. 
Loui8.Ev.&8t.L 
Lou.H.&StL.. 
Louis.  ANashv. 
Macon  &Birm.. 

Manistique 

{Mexican  Cent. 
Mexioanlnter'l. 
{Mex.  National. 
Mex.  Northern. 
{Mexican  Ry... 

Mexican  So 

Midland  Term'l 

Minne'p.&St.L. 

M.StP.&S.St.M 

vio.Kan.&Tex 

Mo.Pac&Ir'nM 

Central  Br' oh 

Total 

Mob.Jao.&K.O, 
Mobile*  Ohio.. 
Mont.&Mex  G'f 
Nash.Oh.&8t.L. 
JJfevada  Central 
N.Y.C.&H.R.. 
N.Y.Ont.&W.. 
N.Y.  Susq.&W. 
Norfolk*  West. 
North'n  Central 
North' n  Paolflo. 

Ohio  River 

Oreg.Sh.Line... 
Pao.  Coast  Co... 

Pacific  Mail 

Pennsylvania. . 
Pere  Marquette 
Peo.  Deo.  &  Ev. 
Phila.  &  Erie... 
PhUa.  &Read.. 

foal  &  It.  Co. 

Tot.both  Co's. 
Phil.  Wllm.&B. 
Pltts.C.C.&St.L 
Pitts.Bes.&LE. 
Pitt.  Ch.&Y'ny. 
Pitts.Lisb  &Wn 
Pitts.  Sha.&  No. 
Pitts.  &"West'n.. 

Pitts.Cl.&Tol. 

Pitts.  Pa.  &  F. 

Total  system . 
Bich.Fr'ksb&P. 
Rio  Grande  .let. 
Rio  Grande  80. . 
Rio  Qr'de  West. 
St.  Jos.  &  Gr.  I. 
8t.L.Ken'et<feSo 
St.L.Van.&T.H. 
St.L.&SanFran 
St.  L.  Southwest 
StPaul&Dul... 
San.  Ant.  &  A.  P. 
SanFran.&N.P. 
S.FePres.&Ph. 
Sav.Fla.&West. 
Sher.Shrev.&So 
Sil.  Sprs.  O.  &  G. 
80.  Haven  &E.. 
So.  Miss.  &  Ark. 
So.  Pacific  Co.  6. 

Cent.  Pacific. 

Gal.Har.&S.A 

Louis'a.  West. 

Morgan'sL&T 

N.Y.T.  &  Mex. 

Tex.&N.Orl.. 

So.Pao.ofCal. 

So.P'c.ofAriz. 

So.Pao.ofN..M 
Southern  Ry.... 
StonyCl  &C.Mt. 
TerreH.&Ind.. 
TerreH.&Peor. 
Texas  Central. .  1 
Texas  &  Pacific. 
Tex.S.V.A  N.W. 
Tol.&OhioCent. 
Tol.P.&West... 
ToLStL.&K.C. 
Union  Pac.  RR.. 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen  &Pltt. 
Western  of  Ala.. 
West.N.Y.&Pa. 
Wheel.  &L.  Erie 

Clev.C.&So.. 

Total 

Wisconsin  Cent. 
Wrightsv.&T'n. 
Yazoo&Mlaa.  V. 
York  Southern.. 


Latest  Qross  Earnings. 


Weekor  Mo 


March 

March 

March 

IstwkApr 
4thwk  Mar 
2dwk  Apr. 

March 

March 

2dwkApr. 
February . 
2dwk  Apr. 
January . . 
WkMar31. 
4thwk  Mar 
December 
2dwk  Apr. 
2dwk  Apr. 
2dwk  Apr. 
2dwk  Apr. 
2dwk  Apr. 
2dwk  Apr 

March 

March 

March 

March 

February . 

March 

2dwk  Apr. 
February . 
2dwk  Apr 
February . 
IstwkApr. 
2dwk  Apr. 
February . 
February . 
February  . 
February . 
IstwkApr. 
2dwk  Apr. 
February  . 
February . 
February . 
February . 
February . 
February . 
2dwk  Apr. 
January.. 

March 

January .. 
2dwk  Apr. 
2dwkApr. 
2dwk  Apr. 
2dwk  Apr. 
February . 
February  . 
2dwk  Apr. 
2dwk  Apr. 
2dwk  Apr. 

March 

Marcb 

2dwk  Apr 
2dwk  Apr. 

March 

February . 

March 

IstwkApr. 
February  . 
4th wk  Mar 
February . 

March 

February . 
February . 
February  . 
February . 
February  . 
February . 
February . 
February  . 
February . 
February . 
February . 
2dwk  Apr. 
February  . 

March 

March 

IstwkApr. 
2dwkADr. 

March 

vidwk  Apr. 
2dwk  Apr. 
2dwk  Apr. 
February . 
2dwk  Apr. 
February  . 
December. 
February . 
2(1  wk  Apr. 
2dwk  Apr. 
2dwk  Apr. 
2dwk  Apr. 
2dwk  Apr. 
February . 

March 

February . 


Current 
Tear 


271.429 

276,880 

10.58H 

35,377 

18.774 

486,100 

8,873 

9,455 

331.838 

426,882 

151,220 

60,207 

98,300 

29,685 

62,553 

46,846 

98,227 

211,528 

495,000 

23,000 

518,000 

11,969 

c509,993 

123,917 

581,035 

3,432 

4,340,593 

82  990 

188,46^- 

266,350 

552,279 

548,450 

23,885 

558.375 

327,504 

251,894 

6,153,334 

151,589 

17,291 

328,606 

1,811,71( 

1,696,294 

3,508,004 

764.616 

1,522,744 

21,889 

16,318 

5,047 

44,005 

40,981 

24,114 

9,037 

74,132 

72,054 

30,900 

9,245 

82,200 

29,669 

8,167 

165,423 

146,238 

94,100 

138,179 

133,559 

57,265 

18,176 

407,243 

10,668 

21,459 

2.743 

15,257 

4,644,685 

1.169,715 

461,764 

113,145 

533.695 

20,559 

163  224 

1.344,801 

342,266 

157,014 

558,110 

966 

140,913 

43,314 

5,233 

136,9o2 

8,300 

51,551 

17,386 

30,3:^3 

1,547,193 

314.013 

164.644 

110,220 

67,496 

68,400 

36,221 

15,264 

51,485 

103,696 

14,170 

385,520 

5,923 


Previous 
Tear. 


286,452 

291.991 

6,192 

30,689 

15,302 

448,835 

6,264 

8,042 

259,624 

363,890 

128,401 

83,613 

86,0  »0 

23,514 

40,276 

41,927 

74,632 

197,059 

461,000 

15,00 

476,000 

6,976 

«401.800 

104,699 

507,63  J 

1.673 

4,099,868 

90,044 

163,695 

225,939 

404,679 

493,448 

19,507 

481,770 

352,521 

275,189 

4,568,834 

136,653 

15,283 

247,267 

1,500,663 

2,042,618 

3,543,281 

625,216 

1,233,301 

15,027 

8,531 

4,338 


Jan.  1  to  Latest  Date, 


Current 
Tear. 


Previous 
Tear. 


35,663 

17,170 

7,851 

60,684 

57,221 

18.469 

8,442 

69,700 

22,441 

7,503 

147,114 

140,924 

99,200 

136,478 

107,487 

59,087 

15,906 

293.016 

9,389 

22,548 

2,074 

10,932 

3,933,879 

1,047,977 

399,662 

106.261 

484,182 

17,871 

137,844 

1,044,370 

272,239 

153,030 

500,376 

804 

117,532 

33,743 

4,143 

132,504 

4,740 

33.405 

14,835 

35,968 

1,266,968 

262,428 

126,144 

92,355 

52,187 

65,000 

29,641 

13,954 

43,595 

108,767 

9,167 

408,732 

4,232 


727,626 

741,411 

27,172 

801,052 

148,832 

7,919,941 

20,597 

26,966 

5,052,233 

860.973 

2,224,560 

60.207 

1,181,200 

218,281 

632,908 

713,280 

1,288,661 

8,293,727 

7,978,032 

339,518 

8,317,550 

28,315 

e  1,530,134 

341,755 

1,697,109 

6,368 

12,601,252 

1.247,302 

414,715 

3,938,349 

1,209,415 

6,877,090 

325,483 

1,203,305 

720,840 

660,886 

12,577,605 

1,923.290 

271,733 

718,818 

4,108,754 

3,921,466 

8,030,210 

1,627,756 

3,170,882 

375,770 

16,818 

14,023 

44,005 

526,278 

314,818 

85,140 

977.8^0 

150,671 

66.738 

142,926 

1,189,320 


23,900 

463,968 

2.199,938 

1,628,229 

358,607 

287,202 

174,781 

282,071 

807,048 

101,901 

41,633 

7.668 

87,84': 

9,521.823 

2,434,975 

981.424 

233,554 

l,086,9i9 

41,108 

325,296 

2,695,628 

707,813 

346.346 

9,123,668 

2,064 

410,300 

123,276 

91,116 

2,453,107 

28,080 

65%252 

301,433 

51V,600 

3,258,'.i91 

4,502,363 

344,454 

1,295,589 

140,160 

928,591 

555,191 

225,976 

776,757 

1,363,920 

29,298 

1,311,056 

11,709 


S 

708,976 

722.089 

21,799 

409,058 

128,086 

6,5^0.808 

16,009 

21,784 

4,161,913 

748.208 

1,902,543 

83,613 

1,165,700 

194,457 

435,393 

674,394 

952,528 

3,101,922 

7,090,727 

299,628 

7,390,2f  5 

12,938 

« 1,097.479 

312,695 

1,432,488 

8.119 

11,267.592 

1,190.844 

363,996 

3,135,890 

963,515 

5,845,365 

256,898 

1,003,407 

684,916 

621,855 

9,881,005 

1,732,138 

215,487 

628,402 

3,365,317 

4,314,969 

7,680,286 

1,356,056 

2,660,301 

240.161 

8,531 

11,890 


466,603 
251,761 

95,058 
820,176 
119,746 

43,731 
123,466 
864,925 

26'.95i 

414,403 

1,999,518 

1,557,911 

372,247 

245,952 

176,864 

234,606 

603,669 

81,892 

47,333 

6.836 

25.305 

8,325,009 

2,186,322 

836,544 

246,795 

1,121,677 

36,623 

303,868 

2,181,700 

589,457 

306.162 

7,775,831 

1,693 

335,339 

94,197 

78,642 

2,236,164 

14,640 

471.984 

267,177 

515,118 

2,743,326 

3,908,287 

274,854 

1,151,638 

109,397 

884,226 

406,286 

188,364 

694,640 

1,298,260 

16,881 

1,172,918 

9,378 


*  Figures  for  March  are  for  the  railroad  only.     {  Mexican  ourrenoy.     §  Covers  results  of  lines  directly  operated  east  of  Pittsburg. 

t  Includes  Chesapeake  <fe  Ohio  So'western,  Ohio  VaUey  and  Chicago  and  Texas  for  both  years.    Results  on  Yazoo  Branch  exoluaed  In  1899. 

b  Does  not  Include  the  Austin  &  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Houston  &  Texas  Central  system. 

e  Results  on  Montgomery  Division  are  tnoluded  In  1900,  but  not  for  1899, 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  April  our  preliminary  state- 
ment covers  53  roads  and  shows  11  "53  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


2d  week  of  April. 


Alabama  Gt.  Sonthern. . 

Ann  Arbor 

Bait.  &  Ohio  8oathwest. 
Baftalo  Boob.  <&  F  Ittsb'g. 

Canadian  Paolflo 

Oantral  of  Geortrla 

Ohesapeake  &  Oblo 

Ohloatro  &  East.  lUlnolB 

Oblo.  Great  Western 

Ohlc.Indlan'Us  &  Loolav 
Obloa?o  Mll-w.  <t  8t.  Paul 
Oblc  Term.  Transfer  — 
Cln.  N.  Oris.  &Tex.  Pao.. 
Clev-  Loram  &  Wheel'sr 
Col.  Sandusky  &  Hooking 
Denver  &  Rio  Grande.. 
EyansT.  A  Indianapolis. 
Byansv.  &  Terre  Haute. 
Ft.  Wortb  &  Rio  Grande 

Gtoorgla 

Hooking  Valley 

International  &  Gt.  No. 

Iowa  Central , 

Kanawba&  Micbl«;an.. 

Lonisv.  &  Nasbville 

Mexican  Central 

Mexican  National 

Minneapolis  &  St.  Louis 
MlnD.  St.  P.  &  S.  Ste.  M. 

Mo.  Kansas  &  Texas 

Mo.  Paoltlc,  Iron  Mt.  ... 

Central  Branch , 

ST.  Y.  Ontario  &  Weatem 

Vorfolk  A  Western 

Oblo  River 

Peoria  Deo.  &  Evansv. . 
Plttsb.  Bess.  &  L.  Erie... 
Pittsburg  &  Western..... 

Rio  Grande  Southern 

Rio  Grande  Western 

Bt.  Joseph  A  Gd.  Island. 
St.  Louis  &  San  Fran... 
8t.  Louis  Southwestern.. 

Soathem  Railway 

Texas  &  Paolhc. 

Toledo  &  Ohio  Central... 
Toledo  Peoria  A  West'n . . 
Tol.  St.  L.  &Kan.  Clty.- 

Wabasb. 

West  N.  Y.  &  Penn 

HTheelincr  A  Lake  Erie.. 

Olevel'd  Canton  &  So. 
Wisconsin  Central...^. 


1900. 


Total  (53  roads) 

Net  Increase  (11*53  p.  c. 


36.314 

27..'i98 

138,208 

104,131 

606.000 

97.919 

252.223 

81,173 

122,174 

76.111 

767,536 

2^.522 

89.278 

42.958 

20,435 

181,100 

6.765 

26.050 

16.436 

31,842 

90.367 

55.310 

37.536 

14.454 

486,100 

331,838 

151.220 

46.816 

98,227 

211.528 

495,000 

23,000 

82,990 

266,350 

23,885 

17.291 

21.889 

74.132 

9,245 

82,200 

29,66  < 

145,238 

94.10U 

558.110 

136.932 

51.551 

17,386 

30,323 

314.013 

68.400 

36,221 

15,264 

103  59e 

6.967,844 


1899. 


9 

3.5.146 
29,340 

129,852 
81.664 

525.000 
89.627 

231.637 
81,944 

105.08P 
69,124 

692,686 
24.814 
77.171 
36.675 
13.457 

183.200 
6,508 
25,042 
15,090 
29.599 
55.054 
78,779 
31.753 
11.896 

448,83 

259,624 

128,401 
41,9Z7 
74.632 

197.059 

461,100 
15,000 
90.044 

225.939 
19,507 
15,283 
15,027 
60.683 
8.442 
69.700 
22.441 

140,924 
99,200 

500.376 

132  504 
33.405 
14,835 
35,968 

262,428 
65,000 
29,641 
13,954 

105,767 

6  247,693 


Increase. 

1,198 

8,356 
22,467 
81.000 

8.292 
20.586 


17.085 

6,987 

74,850 


12,107 
6,183 
6,978 

""257 
1,008 
1.346 
2,243 

35.313 

"5,78.S 

2.558 

87,265 

72.21m 

22.819 

4,919 

23.595 

14,469 

34,000 

8,000 


40,411 

4,378 
2.008 
6,862 

13,449 
803 

12.500 
7,228 
4,314 

57.734 

4.428 

18.146 

2,551 


51,585 

3,400 
6,580 
1,310 


769,565 
720,151 


Decrease. 


9 
'i',742 


771 


1,292 


2,100 


23.539 


7,054 


5,100 

"5'.645 

"2,171 
49,414 


For  the  first  week  of  April  our  final  statement  covers 
67  roads,  and  shows  13*00  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  April. 

1900. 

1899. 

Increase. 

$ 

Decrease. 

9 

9 

Previously  rep'd  «48r'd8) 

6,640,361 

5,827,235 

822,901 

9.772 

Burl.  Ced.  Ran.  A  North. 

83.874 

76,386 

7,508 

Chattanooga  Southern. . . 

1.900 

1,208 

692 

•  ■•»        ■•m 

Cln.  N.O.  <feTex.  Pao 

85,040 

73,357 

11,683 

Clev.  Cln.  Chic.  &  St.  L.. 

300,694 

279,478 

21.216 

Dnlutb  80.  Shore  &  At.. . 

49.167 

41,216 

7,951 

•••» - B*. 

G«orgia  &  Alabama 

19.337 

19,633 

296 

Grand  Trunk > 

Det.  Gr.Hav.  A  Milw.  5 

428.975 

395.118 

31.857 

Intern'l  A  Gt.  North'n . . . 

50,384 

72,240 

21,856 

Kan.  City  Ft.  8.  A  Mem. 

106,839 

79,409 

27,430 

Kan.  C.  Mem.  <&  Blrm. . . . 

30.954 

25,066 

5,888 

Kansas  City  &  Omaha . . . 

5,040 

4,106 

934 

,,_ 

Northern  Pacific......... 

548,450 
151.53& 

493,448 
136,653 

55,002 

14,886 

Pere  Marquette. . . . 

Pittsburg  &  Western 

71,186 

60,683 

10,453 

Santa  Fe  Pres.  &  Phoenix. 

18,176 

15,906 

2,270 

Texas  Central 

5,235 

4,143 

1,092 

Toledo  Peoria  &  West'n. 

16.890 

16,517 

373 

West.  N.  Y.  A  Pennsylv 

68,400 

59,800 
7.681.582 

8,600 
1,030,736 

Total  (67  roads) 

8,680,3j4 

31,924 

Net  Increase  IS-CO  d.  o. 

998.812 

Net  Earnings  Montlilj  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings — say  on  or  about  the 
SOth  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 

under  a  separate  head  at  the  extreme  end  of  these  tabulations 

—see  page  787. 

f^  Gross  Earnings 
Current     Previous 


, — Ket  Earnings. — , 
Ourreni     Previous 


Boads. 

▲fllrondaok.a Feb. 

Jan.  1  to  Feb.  28 

▲iabamaGt.8o'tb.a  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.... 


Tear. 

9 

Tear. 

9 

Tear. 
9 

Tear. 
9 

14,452 
29,666 

18,983 
35,331 

5.604 
11,534 

9,624 
17,002 

163.646 

346.450 

1.448.616 

131,602 

290.233 

1,210,259 

39,765 
101,474 
475,402 

34,187 

87,467 

416,195 

-Gross  Earnings. s 

Current     Previous 


Roads. 

41abamaMldl'nd.b  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.... 

Allegheny  Valley,  b.  Feb. 
Jan.  1  to  Feb.  28.... 

A.nn  ArDor.b Jan. 

Arkansas Mldl'd.b.  Feb. 
Jan.  1  to  Feb.  28  ... 

\toh.Top.&8. Fe.b.  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb, 

4tl.  Knox.  &  No...  Feb. 
Jan.  1  to  Feb.  28.... 

Atlan.  AWeatPf.b.  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Austin &Nortw'n.b  Feb. 
Jan.  1  to  Feb.  2i.... 

Bait.*  Ohio.b Mar. 

Jan.  1  to  Mar.  31 


Tear. 

9 

84,271 
177,459 
645.163 

243,790 
508.297 

143,211 

8,009 

17,911 

3.517,9P9 

7.196,654 


Tear. 

9 

59,799 
126,770 
561,273 

186,621 
410,785 

124,207 

7,749 
18,622 


— Net  Earnings. « 

Current     Previous 


Tear. 
9 

29,140 

62,253 

177.268 

53,.59a 
125,142 

42,348 
def.  6,964 
det.  8,896 


2,959,739  1 1,345,004 
6,188,062    2,811,800 


Tear. 

9 

1,377 
def.  18 
91,042 

55.487 
146.562 

40,956 
3,021 
1,987 

t934.084 
1,790,797 


2i     ..30,724,853  27,275,694112,154,482  t8',180'.078 


29,831 
62,982 

63,777 

127.895 

489,803 

11,314 

23,595 

3,014,271 

8,558.723 


25,210 
53,082 

45,081 

97,714 

406,702 

9.098 

21.163 

2.499,710 

6,556.207 


July  1  to  Mar.  31. ...25,555,095  21,435,726 


Bait.  A  Ohio  8.  W.b.  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Bath  A  Hammonds.  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.... 

8rHnswiok&We8t.b  Feb. 

Jan.  1  to  Feb.  28 

Jiily  1  to  Feb.  28 

Bufl.  R.  APlttbs.b.  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28 

Buffalo  Si  Susqueh. a  Feb. 

Jan.  1  to  Feb.  23 

July  1  to  Feb.  28... 

snri.Ced.  R.&  No.a.  Feb. 
Jan.  1  to  Feb.  28 

JanadlanPaciflca.  Feb. 

Jan.  1  to  Feb.  28  ... 

Cedar  Rapids  Garner  <fe 

Northwestern Feb. 

Jan.  I  to  Feb.  28.... 

Cent,  of  Georgia. a.  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Central  New  Eng. . .  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Cent,  of  N. Jersev.a .  Feb. 
Jan.  I  to  Feb.  28  ... 

Central  Paciflc.b...  Feb. 
Jan.  1  to  Feb.  28. 


602,851 

1,712,417 

5,464,238 

1,815 

3,580 

31,865 

55,755 
114,871 
474,733 
386,257 
772,006 
3,050,077 

45,474 
108,091 
547,399 

350,683 

711,651 

1,954,087 

4,106,159 

2,852 

6,915 

569,039 

1,H9,«64 

4,287,271 

43,428 

97.346 

489,402 

1,089,955 
2,39.<,374 

1.1C9,715 
2.434.975 


544,663 
1.552,178 
5,248,016 

1,631 

3,495 
30,071 

49,046 

5^7,930 

418,597 

260,643 

558,609 

2,564.090 

48,932 
102,540 
517,366 
355,647 
709,119 
1,753.383 
3,617,953 

2,916 
5,552 

447,877 

957,091 

4,110,794 

44,704 

96,247 

435.025 

867.693 
1,960,256 
1,047.977 
2,186,322 


July  1  to  Feb.  28. ...12,634,701  10,749.118 

Char.A  Savannah. b  Feb.  76,629  63,135 

Jan.  1  to  Feb.  28....  151,067  120,274 

July  1  to  Feb.  28....  420,311  394.354 

Chattan'ga  South.a  Feb.  7,122  4.373 

Jan.  1  to  Feb.  28  ...  515,174  9,555 

OUesap.  &  Ohio  a..  Feb.  888,788  775.994 

Jan.  1  to  Feb.  28....  1,990,038  1.700,404 

July  1  to  Feb.  28....  8.858,334  7.959,103 

Chic.  Burl.  AQuin.b  Feb.  3.387,365  3,026,776 

Jan.  1  to  Feb.  28....  6,897,608  6,220,228 


4,179 

10,835 

27,223 

60,802 

225,460 

def.  794 

def.  2,668 

1,053,602 
2,919.693 
9,166,080 
173.381 
491,168 
1,696,463 

535 

1.094 

19.126 

16,938 

34,829 

154,377 

163,249 

309,140 

1,189,177 

17.484 

46.451 

282,764 

111,450 

212.871 

622,732 

1,314,302 

1.T02 
3,001 

203,446 

362,430 

1,464,207 

1,456 

19,992 

110,929 

380,777 
936,815 

279,771 

580,521 

4,947,784 

28,316 
56,364 
77,142 

def.518 
def.  to 

200.440 

490.299 

2,909,039 

1,161.013 

2,391,945 


4,873 
8,845 

19,870 

47,270 

187,786 

def.  2,802 

def.  4.345 

633.572 
1.207,191 
5,074.926 

158.859 

413,278 

1,419,996 

362 

1,038 

17,234 

6.693 
13,479 
95,904 

82,533 

176,959 

882,940 

20.440 

40,930 

165,758 

113,313 

222,205 

599,701 

1.217,235 

814 

1,250 

133.197 

287.798 

1,459.904 

11.332 

27.392 

141.426 

239,222 
649.070 

249,625 

550.321 

3,938,943 

14,719 

22,205 

35,871 

def.1,317 

def.2,813 

202.265 

483.981 

2,660.661 

1.095,775 
2,082,159 


Julyl  to  Feb.  28. ...32,409,286  29,532,422  12,969.323  11,945,'861 

167,773 

357,447 

1,467,652 

187,912 

4f  3,690 

1,491,337 

48,032 

96,667 

685,305 

780,323 

1,78H,486 


Chic.  A  East.  lU.b..  Feb, 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Chic.  Gt.  West'n. b.  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Ohio.  Ind.A  Louis.a.  Feb, 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 
Ohio.  M.  A  St.  P.a..  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 28,664,903  25,854;576 
ChlcR.I.  &Pao.a.d  Feb.  1,712,473    1.501,557 

Jan.  1  to  Feb.  28 3,535,009    3,041,404 

Apr.  1  to  Feb.  28. ...21,449,697  19,714,551 


424.257 

895,074 

3,575,573 

599,925 

1.644,455 

5,138,009 

287.164 

619,683 

2,770.839 

2,867,741 

6.078,554 


361.848 

760,'  82 

3,124,068 

530.245 

1,429  727 

4,401,674 

227,197 

471,297 

2,254.595 

2,573,817 
5,524,227 


197,100 
427.186 

1,697,929 
203,612 
491,067 

1,743,242 

82,736 

194,611 

1,062,296 

749.292 
1,772.081 


9,940,134  10,295,727 
576,476        557,468 


Ohlo.Ter.Tran8f..b.  Feb.  91,883 
Jan.  1  to  Feb.  28. .„  192,213 
July  1  to  Feb.  28...,       812.316 

Ohootaw  Okl.A  G.b.  Feb.  180,886 
Jan.  1  to  Feb.  28....  392,228 
Nov.  1  to  Feb.  28....       805,143 

Cln.  N.  O.  A  Tex.P.a  Feb.  392,194 
Jan.  1  to  Feb.  28....  822.735 
July  1  to  Feb.  28....   3.428,003 

Oln.  Ports.  AVa.b..  Feb.  25,846 
Jan.  1  to  Feb.  28....  52.528 
July  1  to  Feb.  28...,      239,429 

Clev.Cln.C.&  8t.L.a  Feb.   1,229,380 

Jan.  1  to  Feb.  28....    2,530,569 

July  1  to  Feb.  28....  11,207,278 

Peoria  AEaflfn.  a.  Feb.      197,231 

Jaa.  1  to  Feb.  28 406,204 

July  1  to  Feb.  28...,   1,564.272 

Olev.Lor.&Wheel.a  Feb.  148.608 
Jan.  1  to  Feb.  28....  313,820 
July  1  to  Feb.  28....   1,316,932 

Colorado  Midland..  Feb.  161,566 

Jan.  1  to  Feb.  28....  382,294 

July  1  to  Feb.  28....  1,472,250 

Colorado  &  8o...b.  Feb.  325,591 

Jan.  1  to  Feb.  28...,  702,836 

July  1  to  Feb.  28...  2.939,764 

Oolumb.  Newb.  &  L.  Feb.  18,870 

Jan.  1  to  Feb.  28....  35,163 

Cornw'll  &  Leban'n.  Feb.  22,922 

Jan.  1  to  Feb.  28 50,644 

Cumberland  Val.b..  Feb.  68.823 

Jan.  1  to  Feb.  28....  143,253 


89,446 
182,627 
786,493 

116,467 
312,447 
743,E38 

322,396 

679,111 

3,149,863 

19,049 

39,128 

193,6t9 

982,733 
2.024,565 
9,807.813 

137,128 

282,183 

1,261,380 

119,768 

245,884 
1,037,042 

98,214 

239,133 

1,114.912 

265,465 
590,583 


1,151,102 

7,623,950 

54,610 

112,734 

486,328 

64.605 

143,483 

311,207 

94,216 

197,040 

1.002.286 

6,332 

14,286 

75,312 

306,303 

643,300 

3,453,395 

74.673 
162,010 
533.324 

28,350 

69,007 

314,203 


1,060,548 

7,094,813 

55.773 

113,263 

482,033 

36,009 
112,066 
312,419 

105,410 

208.257 

1,077,916 

2,545 

4,893 

44,998 

243,114 

490,592 

2,754,756 

37,357 

69.622 

297,582 

37,015 

76,731 

299,703 


45,385  def.  12,272 


14,672 
27,803 

13,475 

29.307 

53,741 

116,045 


109,403 
425,189 

50,125 

133,628 

841,078 

4,978 

11,379 

8,856 
20,602 

23,100 
52,971 


11,862 

193.123 

75,676 

184,894 

5,869 
11,337 

5,776 
12,177 
12,631 

27,757 
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, Gross  Earnings. >   , Net  Earnings. . 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                            s  9  S  a 

Den.AR.  Grande. b  Feb.   708.894  583,348  221.795  152,514 

Jan.  1  to  Feb.  28-...  1.541,308  1.311,104  490,093  413,257 

July  1  to  Feb.  28....   6,858,663  6,183,984  2,545,316  2,457,268 

22,750 
39,848 
89,270 


70,076 
133.482 
490,100 


55,846 
103.405 
344,069 


22,935 

41.736 

142,980 


63,'231  51,849 


Detroit  &  Maok'o.a  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

DulutbSo.  8h.&Atl.  Jan.  167,147  152,056 

Elgin  Jollet&E.a..  Feb.  161.484  142.454  67,534  62,143 

Jan.  1  to  Feb.  28....  342,978  284,669  146,530  125.841 

July  1  to  Feb.  28....  1,274,447  1,096,983  557,^57  453,503 

Brle.a Feb.  2,582,586  2,214,629  387,799  286,073 

Jan.  1  to  Feb.  28....  5,511,296  4,704,464  S57,786  680,610 

July  1  to  Feb.  28. ...25,865,110  22,010,575  6,755,331  5,671,731 

Bureka  Springs....  Jan.  6,679  4.055  1,784  1,776 

July  1  to  Jan.  31....  47.189  35,601  24,684  14,081 

Evans.  <&  Indlanap.  Feb.  23,981  24,913  8,559  8,143 

Jan.  1  to  Feb.  28....  60,114  52,321  16.486  18,003 

July  1  to  Feb.  28....  248,369  233,444  99,595  89,800 

Evans.  &T.H Feb.      107,477  89,983  52,676  41,527 

Jan.  1  to  Feb.  28....  220,189  191,917  107,160  89.837 

July  1  to  Feb.  28....  975,854  850,207  450,989  400,209 

FlndlayFt.W.&W.b.  Jan.  9,216  7,883  2,350  150 

July  1  to  Jan.  31....  78,111  57,820  11,689  11.317 

Pt.W.&DeD.Clty.a..Deo.  150,434  151.913  31.574  1,519 

Jan.  1  to  Deo.  31....  1,610,853  1,522,913  340,157  406,521 

Ft. Worth*  Rio G.b.  Feb.  27.599  28.959  7,105  2.514 

Jan.   1  to  Feb.  28....  60.822  72,696  17,824  23,655 

July  1  to  Feb.  28 313,679  394.428  135,737  206,666 

Gadsden  &  Att.  Un.  Mar.  1,268  628  480  153 

Jan.  1  to  Mar.  31....  3,151  1.897  1,223  532 

Georj?la.a. Feb.      151,973  121,942  67,307  30,386 

Jan.  1  to  Feb.  28....  301.607  253,486  127,224  76,588 

July  1  to  Feb.  28....  1,135,126  1,112,422  g426,417  g342,307 

Ga.  &  Alabama.a..  Feb.  124,816  89,728  50,749  12,691 

Jan.  1  to  Feb.  28....  246,835  193,493  95.707  28,641 

July  1  to  Feb.  28...,  944,399  879,788  334,277  230,275 

Ga.South.  &  Fla.a.  Feb.  101,399  66.020  20.943  13,744 

Jan.  1  to  Feb.  2S....  210.tf«4  142,221  49,959  33,818 

July  1  to  Feb.  28....  796.581  628,782  232,888  182.916 

GUaVal.Qlobe&No.  Jan.  28,990  29,035  19,454  19,933 

Qr.Trunkof  Can...  Feb.  1,528,.'>99  1,448.300  376,675  364,508 

Jan.  1  to  Feb,  28....  3,271,329  2.9-3,226  867,715  792,7t9 

July  1  to  Feb.  28...  16,063.101  13,400,184  4.902,127  4,260,222 

Det.  Gr.  H.  &M11.  Feb.         59,372  56,939  5,353  486 

Jan.  1  to  Feb.  28....  136,264  127.991  18,979  10,706 

Hooking  Valley.a..  Feb.  325,170  199.612  124,759  3^,937 

Jan.  1  to  Feb.  28....  686,563  429,097  288.648  103,087 

July  1  to  Feb.  28....  2,829,603  1,868,252  1,149,916  582,029 

Houst.  &  Tex.  Cent.  Feb.  296,159  242,654  40,454  39,300 

Jan.  1  to  Feb.  28....  630,347  553,087  115,851  133,180 

July  1  to  Feb    28....  2,923,622  2,922,334  972,474  1,320,401 

Illinois  Central. a..i  Feb.  2,634,415  2,152.380  848,112  634,771 

Jan.  I  to  Feb.  28....  5,546,794  4.576,172  1,941,793  1,545.821 

July  1  to  Feb.  28.. -.21,927,758  18,975,927  7,463.970  5,989.343 

IndlanalU.  &Ia.b.  Feb.  93,456  84,094  29,879  39,767 

Jan.  1  to  Feb.  28....  187,998  161,689  60,880  68.587 

July  1  to  Feb.  28....  720,389  554,150  219,273  209.198 

lo-wa  Central.b....  Jan.  176,113  161,114  36,871  47  009 

Iron  Railway.b Feb.  6.370  4,448  3,073  1,470 

Jan.  1  to  Feb.  28....  13,164  8,505  7,071  def.1,253 

July  1  to  Feb.  28....  49,331  33,024  22.872  5.938 

Kanawba  <&  Mioh.a  Feb.  60.240  47,627  11,723  8,464 

Jan.  1  to  Feb.  28...  128,211  100,339  26,210  19,871 

July  1  to  Feb.  28....  490,984  410.855  100,283  106,786 

Kan.  C.  Ft.  8.  &  M.a  Feb.  419.876  353,410  132,402  105,998 

Jan.  1  to  Feb.  28....  884,649  734,286  280.744  2l7,l.'=-2 

July  1  to  Feb.  28....  3,900,214  3,181,049  1,241,444  987,535 

Kan.C.  Mem.&B.a.  Feb.  143,287  112,981  48,219  32,551 

Jan.  1  to  Feb.  28....  300,032  244,318  107,203  77,737 

July  1  to  Feb.  28....  1,149,943  952,722  380,424  264,7^5 

LehlghValleyRR. a  Feb.  1,687,074  1,283,339  78,837  def.29,374 

Jan.  1  toFeb.  28....  3.889.62Z  2,990,311  422,634  1!2,093 

Deo.  1  to  Feb.  28....  5,977.015  4,887.773  8aO,591  462,783 

Lehigh  V.  Coal  Co.a  Feb.  1,195.537  l,400,939def.ll9,793  def.96,709 

Jan.  1  to  Feb.  28..  -  2,867,769  3,037,269def.l44,43ldef.l26.0i3 

Deo.  1  to  Feb.  28....  4,693,835  4,8l9,859def.l28,225def.308,328 

Lexlng'n&East.b..  Feb.  22.041  13,416  8,686  2,324 

Jan.  1  to  Feb.  28...,  47,923  29.105  18.316  4,093 

July  1  to  Ftb.  28....  189,681  173,112  72,958  54,101 

Louls.Hen.&St.L.b.  Feb.  41,978  38,702  10,478  7,050 

Jan.  1  to  Feb.  28....  94,453  80.298  26,083  19,405 

July  1  to  Feb.  28....  418,125  338,603  142,095  93,735 

IX)Ui8v.&NaBhv.b.  Feb.  2,193,978  1,651,340  683,469  445,062 

Jan.  1  toFeb.  28...,  4,57fi,281  3,580.027  1,547,102  1.036,378 

July  1  to  Feb.  28.. ..18,703.701 15,465,825  6.470,392  5,206,445 

Macon  &Birmlng..  Feb.  5,655  4,374  def.1,180  def.2 

Jan.  1  to  Feb.  28....  11,724  9,745  def.2,360  120 

July  1  to  Feb.  28....  50,770  45,529  156  def.955 

Manlstique Feb.  9.390  6,863  5.021  3.301 

Jan.  1  to  Feb.  28....  17,511  13,742  8,418  def.1,995 

Mextoan  Central...  Feb.  1,339,291  1.093,122  394.657  341.272 

Jan.  1  to  Feb.  28....  2,872,588  2,375,682  921.712  757,117 

Mex.  International.  Feb.  426.882  363,890  151,855  169,007 

Jan.  1  to  Feb.  28....  860,973  748,208  324,459  362,106 

Mexican  National..  Feb.  599,050  503,366  c277,643  c224,741 

Jan.  1  to  Feb.  28....  1,233,430  1,077,306  c564,945  c5C6,398 

Mexican  Northern.  Jan.  60,207  83,613  20,429  44,355 

July  1  to  Jan.  31....  375,859  410,190  135,975  206,718 

Mldl'd  Terminal,  b..  Dec.  62.553        40,276  29,940  19,744 

Jan.  1  to  Deo.  31....  632,908  435,393  292.718  200,398 

Julyl  to  Deo.  31....  369.330  225,723  182,009  106,473 

Minn.  &  Bt.  Louls.a.  Feb  181,169  175,109  65.041  57,917 

Jan.  1  to  Feb.  28...,  378,721  347.890  136.646  122,544 

July  1  to  Feb.  28...,  1,926,131  1,588,781  807,6*5  669.471 

M.  St.  P.  A  8.8.  M..   Feb.       330,692  235,077  142,973  60,688 

Jan.  1  to  Feb.  2d....       668.261  4(^2,347  281,947  113,336 

July  1  to  Feb.  28...,   3,425,627  2,898,998  1,769,229  1,224.358 

Mo.Kan.&Texa8.a.  Feb.      929,894       822,634  216,833  199,823 

Jan.  1  to  Feb.  28....   1,941,913    1,830,16a  446,676  521,834 

July  I  to  Feb.  28...,  9,063,279  8,677,658  2,862,551  3,179.796 

Mobile  Jackson  &  Kansas  City- 
July  1  to  Deo.  31....        51,253        28,183        


. Gross  Earnings.    -^    , Net  Earnings.——' 

Current     Previous  Current  Previ»u$ 

Year.           Year.  Year.  Year. 

Soads.                            S                  $  $  $ 

Mont.  &  Mex.  Gulf .  Feb.       108.497       100.973  30,810  16,646 

Jan.  1  to  Feb.  28....       217,838       208,096  60,069  32,279 

Nash.Ch.  <fe8t.L.b.  Feb.       531,168       409,817  162,254  44.005 

Jan.  1  to  Feb.  28....    1,116,074        924.855  372,117  190,135 

July  1  to  Feb.  28....   4,370,481    4,123,341  1,516,748  1,388,323 

Nevada  Central....  Feb.           3,432            1,673  1,669  def.  99 

Jan.  1  to  Feb.  28.-..           5,368            3,119  1,684  def.455 

July  1  to  Feb.  28....         20,346          20,652  5,450  3,696 

N.  Y.  Out.  &  West.a  Feb.      354.836       300,182  104,486  87,365 

Jan.  1  to  Feb.  28....       746,821        622,556  213,816  187,803 

July  1  to  Feb.  28-...   3,425,235    2,768,201  1,127,251  854,963 

N.  Y.  Bus.  &  West.a.  Feb.       188.469        163,695  70,623  59.294 

Jan.  1  to  Feb.  29....       414,715        363,996  171,474  149,712 

July  1  to  Feb.  28...,    1,832,852    1,621,435  856,666  784,609 

Norfolk  AWest'n. a.  Feb.    1,060,015       773,480  384,879  211,037 

Jan.   1  to  Feb.  28....    2,261,380    1,735,145  895,300  512,051 

July  1  to  Feb.  28...,    9,197,776    7,675,654  3,682,004  2,588,390 

Northern  Central,  b.  Feb.      552,279       404.679  126,284  16,684 

Jan.  1  to  Feb.  28-...   1,209,415       963,515  312,512  165,612 

Northern  Paciflc.b.  Feb.  1,855,719    1.512,919  913.836  700,354 

Jan.  1  to  Feb.  28....    3.7H9,611    3,085,185  1,849,716  1,435,133 

July  1  to  Feb.  28. ...20,368,776  17,872,228  11,213.407  10,005,703 

Ohio  River- b Feb.         84.022          65,528  27,091  21,541 

Jan.  1  to  Feb.  28....       184,051        139,868  67,536  42,463 
Paotflo  Coast  Company  -See  Miscellaneous  Companies. 

Pennsylvania- 
Lines  directly  operated 

Eastof  Pitts.&E.  Feb.  6,153,334    4.568,834  1,856,601  846,701 

Jan.  1  to  Feb.  28. ...12,577,605    9,881,005  3,633,598  2,029,398 

West  of  Pitts.&E.  Feb.       Inc.    903,800  Inc.       191,200 

Jan.  1  to  Feb.  28 Ino.1,694,300  Inc.      459,300 

Peoria  Dec.  AEv.b.  Feb.        74.283         58,182  22,180  13,264 

Jan.  1  to  Feb.  28...       157,801        123.982  4^,179  33.759 

Pere  Marquette.a  .  Jan.      596,332     e513,710  128,201  e82,644 

Phlla.  &  Erie.b Feb,      328,606       247,267  86,825  20,669 

Jan.  1  to  Feb.  28....       718,818       523,402  172,070  37,257 

Phlla.  &  Reading,  b.  Feb.  1,811.710    1,500,663  523,585  462,822 

J.in.  1  to  Feb.  28....   4,108,754    3,365.317  1.328,100  1,179,467 

July  1  to  Feb.  28. ...17,850,532  15,359,805  6,703,270  6,434,595 

Coal  &  Iron  Co.  b.   Feb.   1,696,294    2,042.618  def. 8,784  10,240 

Jan.  1  to  Feb.  28-...   3,9-21,456    4,314,969  273,082  204,867 

July  1  to  Feb.  28. ..,20,578,389  16,636.345  1,788,214  1,008.605 

Total  both  Co.'s.b  Feb.  3,508.004    3,543,281  514,801  473,062 

Jan.  1  to  Feb.  28  ...    8,030,210    7,680,286  1,601,182  1,384,334 

July  1  to  Feb.  28.. ..38,428,921  31,996,150  8,491,484  7,443,200 

Reading  Co. b Feb 15,310  11,626 

July  1  to  Feb.  28 153,499  130,725 

Total  all Comp's.b  Feb 530,111  484,688 

July  1  to  Feb.  23 8,644,983  7,573,925 

Phila.WUm&Balt.b  Feb.      764,6l6       625,216  151,513  70,413 

Jan.  1  to  Feb.  28...,    1,627,756    1,356,056  367,396  243,396 

Dec.  1  to  Feb.  28 3,539,018    3,021,218  1,017,195  742,795 

Pitts.  Char.  &  Y'h'y.  Jan.         16,318            8,531  7,412  3,711 

Pitts.  C.C.<fe8t.L.a.  Feb.   1,522,744    1,233,301  359,735  288,170 

Jan.  1  to  Feb,  28....   3,170,882    2,660,301  820,610  697,750 

Pltti.  Lisb.  &  West..  Feb.           4,216            3,356  1,381  1,052 

Jan.  1  to  Feb.  28....           8,976            7,552  2,485  1,738 

Pitts  8h'wmut&  No.  Jan.         44,00.5         20,690         

Aug.  1  to  Jan.  31....       272.778         146,085         

Pittsb'g&West'n.b.  Jan,       298,702        226,701  82,060  58,871 

July  1  to  Jaa.  31....   2,146,104    1,931,087  635,818  555,818 

Bloh.  Fred.  &  Pot..  Feb.         72,054          57,221  31,594  22,680 

Jan.   1  to  Feb.  28...,       150.671        119,746  65,527  51,001 

July  1  to  Feb.  28....      599,571        535,833  262,482  200,285 

Rio  Grande  Junot'n  Feb.         30,900          18,469  f  9,270  f  5,541 

Jan.  1  to  Feb.  28....         66.738          43,731  f  20.021  f  13,119 

Deo.  1  to  Feb.  28. 107,857          75,833  f  32,356  f  22,749 

Rio  Grande  South,  b  Feb.         40,654          32.025  18,936  12,911 

Jan.  1  to  Feb.  28...,         81.827          70,224  37,828  31,625 

July  1  to  Feb.  28....       358,404        335,838  175,987  162,449- 

aio  Grande  West. b.  Feb.       331,562       219,381  131,759  79,328 

Jan.  1  to  Feb.  28...,       703,920       455,725  282,469  165,168 

July  1  to  Feb.  28...,   2,965,272    2,182.472  1,237,674  814,023 

St.  Jos.&Gd.  Isl.a.  Feb.         91,029          86.172  3,619  11.272 

Jan.  1  to  Feb.  28...,       184,246       190,386  7,620  28,954 

July  1  to  Feb.  28....       945,549        843,219  214,562  189,196 

St.  Louis  &  San  Ft.  b.  Feb.      607,765       522,035  213,759  167,141 

Jan.  1  to  Feb.  28-...   1,258,906    1,126,705  466,653  389,760 

July  1  to  Feb.  28-...   5,413,360    4,833,082  2,269,187  1,924,204 

8t.Louls Southwest.  Feb.      449,697       387,111  *  149,658  *92,940 

Jan.  1  to  Feb.  ?8....       952,529       889,665  339,693  261,284 

July  1  to  Feb.  28...,  4,175,455    4,129,276  *1,559,469  *1,359,520 

Bt.Paul&Duluth.a.  Feb,      112.326       121,362  38,090  29,713 

Jan.  1  to  Feb.  28....       220.428        235,769  64.373  .'i8,153 

July  1  to  Feb.  28....    1,336,105    1,238,299  485,842  393,214 

SanAnt.&Aran.P.b  Feb.       133,559        107,457  509  def.  8,125 

Jan.  1  to  Feb.  28....       287,202        249,952  14,070  3.179 

July  1  to  Feb.  28....   1,578,257    1,488.902  474.717  478.285 

SanFr.  &N.  Pac.a.  Mar.         57,265          59,087  5,674  12,030 

Jan.  1  to  Mar.  31....       174,781        176,864  31,017  42,141 

July  1  to  Mar.  31. 707,900       684,755  257,209  263,035 

Santa  Fe  Pros. &  Ph.  Feb.         85.901          65.523  53,287  28.113 

Jan.  1  to  Feb.  58...,       180.015       140.804  107,256  62.535 

July  1  to  Feb.  28....       662,165        572,427  381,275  271,763 

Sav.  Fla.  &  West.b.  Feb.      407,243       293,016  129.295  48,585 

Jan,  1  to  Feb.  28....       807,048        603,669  251,081  97,435 

July  1  to  Feb.  28....   2,869,960    2,655,523  793,270  614,110 

Sllv.Sp.Ooala&G.b  Feb.         21,459          22,548  12,543  12,737 

Jan.  1  to  Feb.  28....         41,633          47,333  2i{,464  26,892 

July  1  to  Feb.  28....       180,308        186,739  105,240  108,018 

Bouthem Pacific. b.l  Feb.  4,644,685    3,933,879  1,355,234  1,048,145 

Jan.  1  to  Feb.  28....   9,521,823    8,325,o09  2,708,221  2,302,563 

July  1  to  Feb.  28. ...42,812,422  36,726,383  15,565,179  12,955,906 

Central  Paciflo-b.  Feb.   1,169,715    1,047,977  279,771  249,625 

Jan.  1  to  Feb,  28....    2,434,975    2,186,322  580.521  560,321 

July  1  to  Feb.  28....  12.634,70110,749,118  4,947.784  3.938,943 

Gal.Har.&SanA.b  Feb.       461,764       399,663  50,823  68,333 

Jan.   1  to  Feb.  28....       981,424        835,544  lll,i85  149,754 

July  1  to  Feb.  28...,   4,188,278    3,683,089  959,260  1,067,178 

Loalsiana  West. b.  Feb.       113,145        106,251  28,354  39,786 

Jan.  1  to  Feb.  28, 233,654       246,796  63,858  106,863 

July  1  to  Feb.  28.. .„       924,612       884,392  290,431  403,325- 


April  21,  1900.] 


THE   CHRONICLR 


787 


Roads. 


—Qrots  Earnings. — 

Current     Previo^is 

Year.  Year. 


— Net  Earnings. 

Current     Precious 

Year.  Year. 

9  $ 


Southern  Pa,o\^o—( Continued. j 


Are'n'sLa.&Tex.b  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Fob.  28.... 

W.  Y.  Tex.  &  M.b.  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Texas  &  N.  Orl.b.  Feb. 

Jan.  1  to  Fen.  28 

July  1  to  Feb.  28.... 

Bo.  Pac.  of  Cal.b.  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.... 

So.  Pac.  ot  Ariz.b.  Feb, 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

5o.Pao.of  N.M.b.  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.... 

Sontliern  Rallw'y.a  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.... 

Btony  Cl.&C.  M.b..  Feb, 

Jan.   1  to  Feb.  28 

July  1  to  Feb.  28 

Texas  Central .  a . . . .  Jan. 

Toledo  &O.Cent.a.  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

ToLPeorla&  West.b  Mar, 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Tol.  St.  L.  &  K.  C.a.  Feb, 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Union  Pac.  Ry.b...  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 
Wabash. b Feb. 

Jan.  1  to  Feb.  23.... 

July  1  to  Feb.  28.... 

W.  Jersey*  Seash.b  Feb. 
Jan.  1  to  Feb.  28.... 


West,  of  Alabama.b  Feb. 

Jan.  1  to  Feb.  28... 

July  1  to  Feb.  28.... 
Weat.N.y.A  Penn.b  Feb, 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28.... 

W.  Va.  C.  &  Pitts-.    Dec. 

Jan.  1  to  Dec.  3l 

July  1  to  Dec.  31 

Wheel.  &  Lake  Erie.  Feb 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28.... 
Wisconsin  Central  b  Feb, 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28 

WrightsT.  ATenn..  Feb, 
Jan.  1  to  Feb.  28..., 
July  1  to  Feb.  28.... 

Yazoo  &  Miss.  Val.a.  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

Yorfe Southern. b...  Feb 
Jan.  1  to  Feb.  28... 
July  1  to  Feb.  28.... 


533,695 

1,086,929 

4,903,723 

20, 5. 59 

41.108 

209,153 

163,224 

325,296 

1,234,840 

1,344,801 

2,695,628 

11.774,987 

342,256 

707,818 

2,510,930 

157,014 

346,346 

1,329,872 

,   2,553,936 

5,183,968 

21,086,093 

965 
2,064 

32.284 

33,852 

176.328 

378,448 

1,523,055 

95,284 
266,975 
831,496 

.       138,130 

280,041 

1,350,377 

,  1,547,193 
3.258,291 

15,773,373 

,  1,209,155 
2,523,738 

11,172,831 

164,644 
344,454 

67,496 

140.160 

515,523 

,       243.067 

524.291 

2,593,502 

110,220 

1,295,539 

658,404 

213,197 

431.744 

1,757,939 

340,104 

723.433 
3,765,789 

14,170 

29.298 

119.198 

424.884 

925.536 

S  3,912,986 

5.923 
11.709 

58.845 


484,182 
1.121.677 
4,527.219 

17,871 

36,623 

221,848 

137,844 

303,858 

1,226,143 

1,044,373 
2,181,700 
9,578,689 
272.239 
539.457 
1,982,713 

153,030 

306,162 

1,051,449 

2,059,612 

4.316,520 

18,568,635 

801 

1.593 

29.730 

33,472 

130,368 

268,897 

1,267,346 

76,552 
235,825 
753,626 
137,859 
286,653 
1,438.825 

1,266,968 

2,743.326 

13,963,180 

1,011,498 
2,149,986 
9,549,106 

126,144 

274,854 

52,187 
109,397 
454,439 

209.904 

466,340 

2,159,554 

92,355 

1,151,638 

577,361 


316,412 

670,634 

3.289,201 

9.157 

16.851 

68,533 

315.122 

764.186 

3,188,275 

4.232 

9  378 

47,254 


153.073 

275,989 

1,647,499 

6.603 
12,314 

88,563 

57.397 
103,915 
395,925 

492.364 

966.164 

4,672,062 

170,926 

350,343 

1,143,860 

84,983 

197,563 

767.514 

716,134 

1,486,435 

6,884,036 

def.  482 

def  1,009 

13,254 

13,654 

49,759 
115,109 
493,702 

23,644 

72.336 

222.124 

28,655 

50.485 

229,587 

622,264 

1.264,378 

6,819,772 

305,786 

653,169 

3,135,037 

5.034 

21.888 

27,754 

54,946 

200,471 

11,107 

43,914 

729.671 

35.054 

438,751 

212,981 

28,741 

74.722 

514,901 

66,459 

175,577 

1,438,513 

3,712 

10,478 

43,709 

162,906 

397,891 

1,712,618 

1,888 

2.688 

19.892 


131.145 

383.282 
1,725,280 

4.640 

8,514 

104,211 

53,995 
130,724 

547,516 

286,854 

569,569 

3,292,114 

117,748 
206,541 
681,482 

81,304 
156,752 
516,112 

636,553 

1,347,394 

6,057,152 

def.597 

def.1,245 

14,208 

16,382 

26,562 

49,522 

322,690 

19,189 

66,276 

210,934 

40,163 

77,509 

271,189 

399,765 

997.817 

6,085,851 

176,185 

419,213 

2.404,042 

def.3,916 

8,388 

21,869 

46,142 

194,302 

48,382 
128.418 
664,764 

34.318 
375.461 
185,097 


86,789 

198,421 

1,312,905 

2,217 

3,892 

26,432 

63,767 

220,564 

921,455 

392 

1,543 

13,579 


4 Cfross  Earnings. 

Current     Previous 
Year.  Year. 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  and  general 
exoenses,  net  income  applicable  to  interest  on  bonds  in  February  was 
$116,452.  against  $98,253  last  year,  and  from  January  1  to  February 
28  $236,702,  asainsi  $241,178.  This  is  the  result  in  Mexican  doUaiB 
treated  (according  to  the  company's  method  of  keeping  Ite  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  ie,  depreciation 
beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnings  include  other  income. 

e  This  is  the  total  of  the  old  Chicago  &  West  Michigan,  Detroit 
Grand  Rapid8  &  Western  and  Flint  &  Pere  Marquette. 

f  Thirty  per  cent  of  gross  earnings. 

g  After  allowing  for  other  income  received,  total  net  from  July  1  to 
Feb.  28  was  $456,911  against  $402,349. 

1  Does  not  include  Austin  &  Northwestern,  San  Antonio  &  Aransas 
Pass  or  Houston  &  Texas  Central  System. 

fc  February,  1900,  estimated. 

"  After  allowing  for  expenditures  for  improvements,  total  net  in 
February.  19 OO,  was  $136,358,  against  $87,140,  and  from  July  1  to 
February  28  $1,366,646,  against  $1,251,705. 

t  For  Feb.,  1900,  taxes  and  rentals  amounted  to  $155,393,  against 
$145,419.  and  from  July  1  to  Feb.  2-i,  $1,233,155,  against  $l,lb3,288, 
alter  deducting  which  net  lor  Feb.,  1900,  was  $1,189,611.  against 
$788,615.  From  July  1  to  Feb.  28, 1900,  net  alter  deducting  taxes 
and  rentals  is  $10,921,327,  against  $7,046,790. 

t  Includes  Chesapeake  Ohio  &  Southwest'n,  Ohio  Valley  and  Chicago 
&  Texas  for  all  reriods,  but  does  not  include  the  Yazoo  Branch  after 
July  1, 1898.  The  figures  for  December  include  results  on  97  miles 
of  road  formerly  operated  by  St.  Louia  Peoria  &  Northern. 


Migcellaneoas  Companies, 

r—Oross  Earnings. . 

Current     Previous 


Year. 
$ 

Year. 

Year. 

$ 
2,860 

Bingham  ton  Gas...  Mar. 

9 

Jan.  1  to  Mar.  31 

11,223 

May  1  to  Mar.  31.... 

34,406 

Boflfalo  Gas  Co Feb. 

30,257 

Jan.  1  to  Feb.  28.... 

71,938 

Oct.  1  to  Feb.  28.... 

175,239 

Color'do  Fuel&Iron.  Feb. 

232,400 

Jan.  1  to  Feb.  28 

481,332 

July  1  to  Feb.  28.... 

•--•••»« 

1,506,432 

Oon80l.GasCo..N.J,  Mar. 

743 

Jan.  1  to  Mar.  31.... 

4,236 

—yet  Earnings. — 

Current     Previous 

Year. 

* 

3,039 

10,956 

29,824 


77,117 

178,513 

641,828 

1,112 

4,828 


15,330 

145.691 

327,504 

720.840 

1,140,724 

251,894 

660,886 

3,210,600 


11,837 
126,946 

352,521 

684,916 

1,043,353 

275,189 

621,855 

3,547,314 


Denver  Gas  <fe  Elec.  Mar. 
Jan.  1  to  Mar.  31 

Detroit  City  Gas. .. .  Feb. 
Jan.  1  to  Feb.  28.... 

9d.  Rap.  Gas-L.  Co.  Mar. 
Jan.  1  to  Mar.  31 

Jackson  Gas-L.  Co.  Mar. 
Jan.  1  to  Mar.  31 

Laclede  Gas-L.  Co..  Mar. 
Jan.  1  to  Mar.  31  — 

Madison  Gas  &  Elec.  Mar. 

Jan.  1  to  Mar.  31 

Apr.  1  to  Mar.  31.... 
Mexican  Telephone.  Jan. 

Mar.  1  to  Jan.  31 

Pacific  Coast  Co. a.  Feb. 

Jan.  1  to  Feb.  28 

Dec.  1  to  Feb.  28.... 

Pacific  Mail Feb. 

Jan.  1  to  Feb.  28.... 
May  1  to  Feb.  23.... 

8t.  Joseph  Gas  L.Co.  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

8t.  PaulGas-Lt.  Co..  Mar. 

Jan.  1  to  Mar.  31  ... 

Tenn.  Coal  I.  &  RR.  Mar. 
Jan.  1  to  Mar.  31  — 

Trenton  Gas  <fe  Elec.  Mar. 
Jan.  1  to  Mar.  31  ... 

Western  Gas  Co.— 

Milw'ee  Gas-L.  Co.  Mar. 
Jan.  1  to  Mar..  31 

t  Alter  deducting ''reserve  lund  lor  repairs  ol  steamers"  there  was 
a  deficit  in  Feb.,  1900,  of  $23,998,  against  a  surplus  in  1899  of  $6,- 
535,  and  from  May  1  to  Feb.  28  there  was  a  surplus  of  $705,713,  against 
$995,615  The  reserve  fund  for  depreciation  and  general  and  extraor- 
dinary repairs  of  steamers  has  been  Increased  to  the  standard  of  the 
English  companies,  i.  e„  five  per  cent  upon  the  value  of  the  steamers. 

Interest  Charges  and  Surplus.— The  following  roads,  iu 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

■Int.,  rentals,  etc. >  ^Bal.  of  Net  Earn' s.~. 


21,103 


NetEamxnas. . 

Current      Premou$ 

Year.          Year. 

$                  $ 

31,103 

107,899 

35,873 
110,240 

60,588 
126,497 

50.398 
102,207 

14.494 

48,232 

11,868 
39,186 

2,233 

7,977 

2,272 
7.121 

83,080 
268,078 

86.088 
266,105 

4.093 
15,173 
52,134 

4.718 
15,071 
49.461 

6,457 
59,663 

4,166 
48,584 

76,956 
163.520 
227,953 

68,527 
121,200 
187,955 

f5,117         135,650 

135,447        159,883 

1996,868  tl,286,765 

7,537 
19,57.5 
51,193 

6,117 
18.401 
52.779 

21,614 

72,285 

21,628 
72,790 

355,608 
983,789 

77,882 
218,389 

9.381 
29,762 

• • -•••■• 

48,325 
153,050 

40,602 
131.469 

Roads. 

Bufl'a^o  Gas  Co .Tan. 

Oct.  1  to  .Ian.  31 

Central  New  Eng...  Feb. 

July  1  to  Feb.  28 

Chic.  Burl.A  Quincy  Feb. 

July  1  to  Feb.  28.... 
Chic.  &  E.  Illinois..  Feb. 

July  1  to  Feb.  28.... 

Chic.  R.  Isl.&Pac.  Feb. 
Apr.  1  to  Feb.  28 

Ohoo.  Okla.  &  Gulf.  Feb. 
Nov.  1  to  Feb.  28.... 

Olev.Cin.Ch.&St.L.  Feb. 
July  1  to  Feb.  23 

Peoria  &  Eastern.  Feb. 
July  1  to  Feb.  28.... 

Clev.Lor'n  &  Wheel.  Feb. 
July  1  to  Feb.  28.... 

Oenv.  &  Rio  Gr'de  {  Feb. 

July  1  to  Feb  28.... 
Ft.  Worth  &  Den.  C.Deo. 

Jan.  1  to  Dec.  31 

aocking  Valley Feb. 

July  1  to  Feb.  28 

Ind.  111.  &  Iowa Feb. 

Kanawha  &  Mich...  Feb. 

July  1  to  Feb.  28.... 
Kan  C.  Ft.  8.  AM..  Feb. 

July  1  to  Feb.  28.... 

Kan.  C.  Mem.  &  Bir.  Feb. 
July  1  to  Feb.  28 

Mo.  Kan.  &  Texas..  Feb. 
July  1  to  Feb.  23.... 

Sashv.  Chat.&St.L.  Feb. 

July  1  to  Feb.  28 

Norfolk  &  Western.  Feb. 

July  1  to  Feb.  28.... 

Philadelphia  &  Readiag— 
All  companies Feb. 

July  1  to  Feb.  28.... 
Pitts.  C.  C.  &  St.  L..  Feb. 

Jan.  1  to  Feb.  28.... 

Pitts.  Shawmut  &  No.— 
Aug.!  to  Jan.  31 

Rio  Grande  Jnnct'n.  Feb. 
Dec.  1  to  Feb.  23.... 

810  Grande  South..  Feb. 
July  1  to  Feb.  28.... 

Rio  Grande  West...  Feb. 
July  1  to  Feb.  28.... 

St.  Jos.  &  Gr.  Isl'd..  Feb. 
July  1  to  Feb.  23.... 

San  Fran.  &No.Pao.  Mar. 

July  1  to  Mar.  31.... 
lenn.  Coal  I.  &.  RR.  Mar. 

Jan.  1  to  Mar.  31 

Toledo  &  Ohio  Cen..  Feb. 

July  1  to  Feb.  28.... 
Tol.  Peo.  &  West...  Mar. 

July  1  to  Mar.  31 

Trenton  Gas  &  Elec.  Mar. 

W.  Va.  Cen.  &  Pitts.  Dec. 

July  1  to  Dec.  31.... 


Current 
Year. 

$ 

24.583 
98,332 

12,517 
100,314 

840,000 

6,720,000 

129,209 

1,021.937 

322.500 

3,547,500 

22.135 

88,540 

237.098 

1,910,009 

35,625 

30a,000 

23,132 

180,632 

190,158 
1.591,05  s 

28,220 
341.940 

67,425 

573,871 

16,643 

9,159 
70,620 

121.272 

961,051 

15.912 

121,879 

289,514 
2,301,837 

143,358 
1,103,416 

190,633 
1,524,147 

780,000 
6.184,000 

285,366 
573,734 

100,000 

7,708 
23,124 

17,783 
143,250 

70,639 

545,932 

8,750 

70,000 

22,862 
190,258 

54,777 
164,330 

33,595 
276,007 

22,332 
203,824 

6,875 

21.667 

130.000 


Previous 

Year. 

$ 

Current 

Year. 

$ 

Previous 

Year. 

$ 

24,188 

17,098 
46,650 

12,128 

12,380  def.11,061 
85,153          10,615 

def.  1,048 
56,273 

842,958 
6,743,663 

321,013 
6,249,323 

252,817 
5,202.198 

128,796 
1,016,910 

*gO,846 
'840,020 

»  46,596 
*586,007 

327.429 
3,601,';  25 

253,976 
4,076,450 

230,039 
3,493,088 

21.500 
86,000 

42,470 
222,667 

14,509 
226,419 

239,966 
1,931,216 

69,205 
1,543,386 

3,148 

823,540 

36,585 
294,197 

39.048 
233,324 

772 
3,385 

22,500 
183,500 

5,218 
133.571 

14,515 
116.203 

188,720 
l,58l,0lf 

*32,5S7* 
•1,070,450 

def.35,709 
*979,718 

27.920 
337,102 

3,354  def.26.401 
def.1.783          69,419 

*57,360 
"713,723 



14,502 

13,236 

25,265 

9,005 
71.675 

3,130 
34,196 

25 
39,644 

116.703 
930,333 

11,130  def.10.705 
280,393          57,202 

16.290 
127.865 

32,307 
258,545 

16,261 
136,920 

285.612  def.72,681  def.  85.789 
2,285,274        560,714        894,522 

130,957 
1.049,594 

18.396  def.86.952 
413,332        338,729 

185.797 
1,488,868 

194,246 
2,157.857 

25,240 
1,099,522 

756,154def.249.889def.271,466 
6.049,235    2,460.983    1,524.690 

265.936 
530,862 

74,369 
246,876 

46.085 

22,234 
166.888 

7,708 
23,124 

1,562 
9,232 

del.  2.167 
def.  375 

17,673 

142,800 

*1,153 

*32,737 

*def.  4,762 
*19.649 

63,255 
510,912 

61.120 
691.742 

16.073 
303,111 

8,750 
52,500 

def.5,131 
144.562 

2,522 
136.696 

22,958  def.  17,188 
190,422          66.951 

def.10,928 
72,663 

46.563 
139,689 

300,831 
819,459 

31,319 

78,700 

32.750 
272,548 

*16.199 
*226,949 

*14,248 
*73,905 

22,332 
201,693 

1,312 

13,300 

2,506 

def.  3.143 
9,241 

23,040 
139,775 

13,387 
82,981 

11.308 
45,322 

788 


THE    CflKOJNlCLK 


[\^0L.  LXX. 


,—Int.,Rentalf!,  rfc.^  ^Bal.of  Net  Earnings.-^ 

Ourrent     Previous       Oarrent     Previous 

Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  $ 

Wisconsin  Central..  Feb.      130,737       112.933  del.63,813  def.15.881 

July  1  to  Feb.  28-...    1,045,873    1,013,621       404,625       383,861 

*  After  allowing  for  other  Income  received. 

t  After  deducting  $15,000  for  Renewal  Fuad  and  Bond  Conversion 
in  February,  1900.  and  the  same  amount  in  February,  1899,  the  sur- 
plus for  the  month  is  $17,587  against  a  deficit  of  $50,709  a  year  ago, 

Philadelphia  Company. 

, March. >  r-Jan.  1  to  Mar.  31.-^ 

1900.    1899.      1900.    1899 

<£  jb  $  $ 

Gross  earnings 296,603    178,648        861,097      565,486 

Operating  expenses  and  taxes.  79,581      68,096        258,338     190,197 

Net  earnings  from  opera't'n.217,022    110,552        602.759      375,2-<9 
Otherincomet 3,798      68,058        203,042        81,096 

Total  earn'g8&  other  inc. ...220,820  178,610  805,801  456,385 
Deductions  from  income  * 48,326      46,215        139,635      121,071 

Total  income 172,494    132.395        666,166      335,314 


Interest  on  funded  debt 17,187      16,666 

Dividends  on  preferred  stock .  16,667      16,667 


51,562 
49,959 


16,666 
16,667 


33,854      33,333        101,521        33,333 
Net  income  of  company 138,640      99,062        564,645     301.981 


Affiliated  Companiest— 

Netincome 99,883      99,158        279,091      225,301 

Proportion  to   others   than 
Philadelphia  Co 1,396        4,165  3,574      102,639 

Phil.  Co.'s  int. in  netincome.  98,487      94,993        275,517      122,662 

*The8e  deductions  Include  the  following  items :  Rentals  of  leased  gas 
lines,  tenement  expenses,  interest  on  current  liabilities  and  interest  on 
consumers'  cash  advances. 

t  The  net  earnings  of  the  affiliated  companies  only  appear  in  the 
Income  of  the  Philadelphia  Co.  as  they  are  declared  in  dividends, 

X  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co  , 
Allegheny  County  Light  Co.,  Ohartiers  Valley  Gas  Co.,  Union  Gas  Co. 
of  McKeesport,  Equitable  Gas  Co.,  United  Traction  of  Pittsburg. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gro^s  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two.columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
tor  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GROS8 

Earnings. 


Amsterdam  St.  Ry . . . 

Atlanta  Ry.  &  Power. 

Bingham  ton  St.  Ry.. 

Bridgeport  Traction 

Br'klyn  Rap.Tr.  Co.t. 

Chicago  &  Mil.  Elec. 

Chicago  Union  Tract. 

Oln.  &  Miami  Val.... 

Oin.  Newp.  &  Cov — 

OltyElec.  (Rome.Ga.) 

Cleveland  Electric. 

Cleve.  Painsv.  &  E. . . 

Columbus  (O.)  Ry.... 

Dart.&W'port8t.Ry. 

Denver  City  Tram.. . . 

Des Moines  city  Ry.. 

Detroit  Glti'n8'8t.R,y. 

Detroit  Elec.  Ry 

Detroit  Ft.  Wayue  & 

Belle  Isle 

Total  of  all 

Duluth  St.  Ry 

Easton  Oonsol.  Elec. 

E.St. Louis  Ele.St.Ry. 

Erie  Electric  Motor.. 

Galveston  City 

Harrisburg  Traction. 

Herki  mer  Mohawk  II 
lon&F'kfortEl.Ry. 

Houston  Elec.  St.  Ry. 

Internat'i  Traction- 
Total 

Interstate  Consol.  of 
North  Attlfboro 

Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  Railway  (Ohio) 

Lorain  St  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec.  Co.'s 

Metro.  (Elev.)Chicago 

Metrop.  St.  Ry.(N.Y.) 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 

New  London  St.  Ry.. 

New  Orleaus City  ... 

North  Chicago  St.  Ry. 

Northern  Ohio  Tract. 

Norwalk  Tramway .. 

Norwich  St.  Ry 

Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Bluff 
Ry.  &  Bridge 

Philadelphia  Comp'y 

Pottsv'e  Union  Trac. 


La'-est  Gross  Earnings. 


Week  or  Mo 


February . 
February . 

March 

February . 
December. 

March 

March 

March 

March 

March 

March 

February  . 

March 

M^rch 

February . 
.Janiiary  .. 
2dwk  Apr. 
^dwk  Apr. 

2dwk  Apr. 
2dwk  Apr. 

March 

.1  anuary  . . 
January  .. 
December. 
January .. 
March 

March 

December. 

.January  .. 

March 

February  . 

March 

January .. 

March 

February . 
January  .. 
February . 
December. 
January .. 

March 

March 

February . 
February  . 

March 

March 

February  . 
February  . 
February . 

March 

March 

February  . 

March 

February . 


Uur'nt 
Tear. 


March 

March 

March 


4,828 

32  434 

13  063 

26,963 

944.80^ 

6,748 

58t).42i 
13,5^9 
59,224 

4  178 
160,992 

7,244 
74,742 

6,567 
87,946 
26.2rl 
26,93' 
10,Z47 

4,360 
41, 54V 
19  515 
23,226 
12,791 
14,384 
16.»58 
25,038 

4653 
23,177 

209,176 

13,784 

12,554 

4,051 

4,445 

8,908 

3.536 

7,999 

5,139 

16,041 

315,462 


1167636 

122,510 

5,654 

5.881 

9,013 

2  679 

110052 

219,967 

3o.07o 

4,036 

6,0-6 

1,196 

3,377 

16,511 
296,603 
9.246 


Prev'us 
Tear. 


4060 

25,498 

ll,t35 

20  489 

848,843 

2,956 

575.041 

9,706 

52,881 

1.569 

i50,2l6 

t,192 


Jan.  1  to  Latest  Date. 


Ourrent 
Tear. 


5,356 

8i,2l0 

23  341 

23,158 

8,042 

3.696 
34,89t) 
16  0j6 


10.849 
12,418 
18,986 
21689 

3,741 
21,155 

18^,820 

11.119 
9,621 
4,066 
3,412 
8,209 
3,323 
6,760 
4.730 

12,322 
280,760 


1085788 

113,838 

4,751 

5,116 

6,568 

2,497 

106.284 

203,18s 

26,378 

3,540 

4.804 

1,361 

3,157 

13,735 

178,648 

8,604 


V^,77i 

68  684 

3 -,317 

56.703 

10823482 

18819 

1,688,035 

36.215 

168,982 

9599 

459  559 

14  489 

216.541 

18,395 

182,735 

26,261 

400,673 

155,911 

61,890 
618,474 
54,501 
23,226 
12,791 


16,358 
72  t33 

13,186 
217,989 

209,176 

39,230 

25,97  i 

12035 

4,445 

25  748 

7.199 

7,999 

10.732 

163.192 

815,462 

413,960 

3,373,972 

258.596 

11,685 

16,799 

25.60S 

5,617 

218.895 

466,745 

85,690 

11,293 

12,367 

3  663 

7,098 

46,150 

861,097 

26,642 


Previous 
Tear. 


8531 

54.756 

32,027 

46.541 

9,944.388 

8,466 

1,590,595 

25,512 

147,934 

4,7.^3 

425.796 

12,659 

14,856 
173,601 

23,341 
337.44  2 
119,713 

51,547 

508,"  02 

43,7a4 

'io",849 


18,986 
59.667 

10,067 
202.622 

183,820 

30,591 

20,217 

12.034 

3,413 

23,530 

6,742 

6,760 

9.790 

lll.OnS 

280,760 

340,434 

2,960,845 

239.114 

9.815 

13,733 

18,392 

5.698 

215.338 

427,7  6 

74,325 

9,646 

10,751 

3,637 

6,446 

37,529 

565,488 

22,912 


Gross 
Eabninqs. 


Richmond  Traction.. 
Rockford  (ni.)  Ry. 

Light  &  Power 

Sacramento  Electric 

Gas  &  Ry 

SohuylkiU  Val.  Trac. 
Soranton  Railway  .. 
8.  SldeElev.  (Chic.).. 
Southwest  Mo.  Elect. 
Staten  Island  Elec  . . 
Syracuse  Rap.Tr. Ry. 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  ) 
Albany  City  J 
United  Tract.  (Pitts.) 
United  Tract.  (Pro v.) 
Unit.  Trac.  (Reading) 
Vallamont  Traction., 
West  Chicago  St.  Ry. 
Williamsp't  Pass.  Ry. 
Worcester*  Marl'b'h 


Latest  Oross  Hamings.     \Jan.l  to  Latest  Date, 


Week  or  Mo 


February . 

February . 

January . . 
January  .. 
February . 
January . . 
February . 
February . 
December. 
IstwkApr. 

March 

March 

March 

March 

February  . 

March 

January  .. 
February . 
February . 
February . 
March 


,   Our'nt 

Prev'us 

'      Tear. 

Tear. 

$ 

« 

11,710 

8.756 

5,930 

4,737 

28,761 

25,345 

4,882 

4.142 

31,097 

24.965 

107,731 

93,579 

10,297 

9,063 

10,677 

9,100 

53,266 

44,295 

25.514 

24,188 

225,345 

192,614 

17,172 

16,121 

Inc.  19, 

915 

104,310 

95,316 

127,231 

106,756 

173,124 

148,847 

16,895 

12,877 

948 

7fi6 

300.625 

280,708 

6,567 

6,109 

4,449 

3,807 

Ourrent 
Tear. 


24.370 


28,761 
4.882 

64,785 
107,731 

26,821 

22.944 
609,358 
360.800 
645  676 

62,263 
Inc.  79, 

284,705 

268,470 

499  116 

15.895 

1,927 

640.868 

13,757 

11.918 


Previous 
Tear. 


18,787 


25,345 

4.142 

55,209 

93,579 

19,363 

21,496 

458,643 

814,971 

560,453 

46,726 

911 

278,021 

226,846 
421,560 
12,877 
1,646 
587.848 
12,706 
10,28  8 


Street  Railway  Net  EaraiHjfs.— In  the  following  we  show 
Doth  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reporting, 
as  is  done  to-day. 

Gross  Earnings. » , Net  Earnings.- 


Roods. 
Mbany  Ry.  (N.  Y.)  b- 

Oct.  1  to  Dec.  31 

Jan,  1  to  Dec.  31 

Ourrent 
Tear. 

* 

179,637 
703,591 

Previous 
Tear. 

$ 

167,176 
640,909 

Ourrent 
Tear. 

$ 

62,382 
23  7,900 

Previons 
Tear. 

S 

61,905 
233,194 

Amsterdam  St.  Ry.b  Feb. 
Jan.  1  to  Feb.  28.... 
Dec.  1  to  Feb.  28.... 

4,828 

9,772 

14,835 

4,060 

8,531 

13,197 

1.181 
2.297 
3,533 

902 
2.181 
3,189 

Atlanta  Ry  &Po.b.  Feb. 
Jan.  1  to  Feb.  28.... 

32,434 

68,684 

25.498 
54,756 

13.662 
28.364 

9,272 
21,416 

Blnghamton  St  Ry.  Mar. 
Jan.  1  to  Mar.  31     .. 

13,063 
38,3  47 

11,635 
32,027 

5.116 
13.663 

3,014 
6,239 

Bridgeport  Traot'n .  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28  ... 

26,963 

56,703 

257,035 

20,489 

46,541 

233,468 

10,038 

22,956 

115,322 

2.670 
12,185 
96,406 

Ohio.  &  Mllw.  Eleo.  Mar. 

Jan.  1  to  Mar.  3i 

July  1  to  Mar.  31.... 

6.748 
18,819 
83,599 

2,956 
8.465 

2,526 

6,290 

45,253 

306 
562 

Oln.  Newp.  &  Cov..  Mar. 
Jan.  1  to  Mar.  31  ... 

59,224 
168,982 

52,381 
147.934 

36,639 
102,357 

29,518 
78,977 

OltyElec(Rome.Ga)  Mar. 
Jan.  1  to  Mar.  31.... 

4,178 
9.599 

1,569 
4,793 

1,471 
2,388 

def.114 

def.13 

(HevelandElec.a...  Mar. 
Jan.  1  to  Mar.  31  — 

160,992 
459.559 

150,216 
425,796 

73.358 
194,328 

65.625 
185,575 

dev.  Palnesv.  &  E.  Feb. 
Jan.  1  to  Feb.  28  ... 

7.244 
14,489 

6,192 
12.659 

2,092 
3,872 

1,328 
2.768 

Columbus  Railway.  Mar. 
Jan.  1  10  Mar.  31.  .. 
Oct.   1  to  Mar.  31  ... 

74.742 
216,541 
443,633 

•  •  >>>>■• 

38.670 
109,168 
226,098 

•>>■•■_• 

Denver  City  Tr'mw.  Feb. 
Jan.   1  to  Feb.  28  ... 
Mar  3  to  Feb.  28    .. 

87,946 

182,735 

1,232.863 

81,210 

173,601 

1,151,858 

32.839 

66,617 

439.701 

21,656 

48,085 

339.897 

Des  Moines  City  Ry.  Jan. 

26,261 

23,341 

8,586 

7.867 

uetroitClt's' St.Ry.  Mar. 
Jan.  1  to  Mar.  31 

120.942 
346.739 

102.191 
290,671 

59,187 
173,735 

47.631 
132,205 

Detroit  Electric  Ry.  Mar. 
Jan.  1  to  Mar.  31.... 

46,032 
135,204 

36,251 
103.441 

15,833 
45,604 

13,361 
36,242 

Oet.  w't.W.&E  r.Ry.  Mar. 
Jan.  1  to  Mar.  31 

18.704 
53.141 

15,540 

44,116 

5.968 
17.978 

5.918 
16,300 

Total  of  all. Mar. 

Jan.  1  to  Mar.  31 

185,678 
535,084 

153.982 
438,128 

80.988 
237,217 

66,810 
184,747 

Duluth  Street  Ry....Nov. 

Jan.  1 1)  Nov.  30 

July  1  to  Nov.  30.... 

21,816 
213,897 
112,39!* 

17.641 

192.228 

95,699 

9,579 
99,012 
52,800 

8.171 
91.650 
47,033 

Easton  Cons. Elec. b  Jan. 
July  1  to  Jan.  si 

23,226 
179,591 

8,135 
78,127 

East   St.    Louis   Electric 
Street  Ry Jan. 

12,791 

10.849 

5,955 

4.669 

Galveston  City  Ry..  Jan. 

16,358 

18,988 

4.519 

4,273 

darrisb'g  Tract'n. . .  Mar. 
Jan.  1  to  Mar.  31.... 

25.038 
72,833 

21.689 
59,667 

13,044 
30,052 

10,745 
21,861 

aerkimer  Mohawk  Illon 
&  Frank.  El.  By.  Mar. 
Jan.  1  to  Mar.  31..., 
July  1  toM<ir.  31.... 

4,653 
13,1-16 

38,444 

3,741 
10.067 
31,291 

2,808 

7,746 

19,986 

1,873 

4,725 

15.168 

[nter-State  Con.  St.  Ry.— 

No.  Attleb.  Mass..  Mar. 

Jan.  1  to  Mar.  31.... 

Oct.   1  to  Mar.  31.... 

13,784 
39,230 
81,474 

11,119 

30,591 
66,510 

3,037 

8,556 

20,047 

1,245 

596 

7,013 

Johnstown Pass.Ry.  Feb. 
Jan.  1  to  Feb.  28 

12,554 
25,971 

9.621 
20.217 

4,902 
12,251 

6,228 
10,469 

Lehigh  Traction.,  a.  Mar. 
Jan.  1  to  Mar.  31  ... 
July  1  to  Mar.  31.... 

8,903 

25,748 
83.8t>4 

8.209 
23,530 
76.020 

4,560 
10,064 
39,870 

1.713 

5.051 

30,688 

LlmaRy.  (OhlQ)    .    Feb. 
Jan.  1  to  Feb.  28.... 
Nov.  1  to  Feb.  28.... 

3.536 

7,199 
15.014 

3,323 

6,742 

13,790 

895 
1,909 
4,518 

930 
2,029 
4,526 

boram  &  Cleve.  Ry.  Feb. 
Jan.  1  to  Feb.  28  ... 

5,139 
10,732 

4,730 
9,790 

2,053 
4,762 

1,984 
4,289 

Los  Angeles  Tract... Dec. 
Jau.  1  to  Dec.  31  ... 

16,041 
163,192 

12,322 
111,963 

5,212 
37.895 

2,737 
26.651 

Sewburg  Electric.  Mar. 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  3i  — 

5,881 
16,799 
69,445 

5,116 
13,733 
64.316 

1,8 -g 

6,394 
32,383 

1,182 

2,159 

28,641 

New  Castle  Tract...  Mar. 
Jau.   »  to  Mir.  31 

New  London  St.  Ry.  Feb. 

Jau.  1  10  Feb.  28 

July  1  to  Feb.  28.... 

9,013 

25,t)03 
2.679 
5.H17 

36,362 

6,566 

18.392 

2,497 

6,ti98 

37,282 

def.  477 

2  521 

def.46 

U8 

14,569 

def.l.30S 

def.426 

def. 530 

def.219 

15,340 
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— Orosg  Earnings. 
Current     Previous 


Roads. 

New  Orleaus  Oity  Feb. 
Jail.  1  to  Feb.  28  ... 

N.  Y.  &  Queens  Co.b— 
Jau.  1  to  Mar.  31 

Northern  OliloTrao.  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Norwalk  Tramway.  Mar. 
Jan.  1  to  Mar.  31  ... 

Norwich  Street  Ry    Feb. 

Jan.  1  to  Feb.  28  ... 
Olean  Street  Rv  ...  Feb. 

Jan.  1  to  Feb.  28... 

Omaha  &  Council  Bliifl's 

Ry.&  Bridge    ...    Mar. 

Jan.  1  to  M  r.  31 

PottsvilleUa.  Trac.  Mar. 
Jan.  1  to  Mar.  31 

Richmond  Trao'n...  Feb. 

Jfea.  I  to  Feb.  28 

Oct.   1  to  Feb.  28.... 

Rock  ford  (111.)  Ry.  Light 
&  Power Feb. 

Soranton  Railway..  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.... 

So'we8L'n(Mo  )Eleo  Feo. 
Jan.  1  to  Feb.  28.... 

Staten  Isl.  Eleo  a..  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28.... 

Twin  City  Rap.Tr.b.  Mar. 
Jan.  1  to  Mar.  31  — 

United  Trac.  ( Pitts. ) .  Feb . 

Jan.  1  to  Feb.  28  ... 

July  1  to  Feb.  28.... 
Vallamont  Tract...  Feb. 

Jan.  1  to  Feb.  28  ... 

W'msport  Pass.  Ry.  Feb. 
Jan.  1  to  Feb.  28.... 

"Woice8ter&  Marlb'rough 

St.  Ry.      .  Mar. 

Jan.  1  to  Mar.  31 


Year. 

$ 

110.052 

218,895 

85,384 

30,073 

>- 5.690 

284.906 

4,038 
11,293 

6.086 

12,367 

3,377 

7,098 

16,51t 

46.150 

9,246 

26,64'^ 

11,710 
24,370 
70,518 

5,950 

31.097 

64.785 
292,544 

10,297 
25,821 

10,677 

•/2,f>44 

137,626 

225.345 

645,67  6 

127,231 

268.470 

1,173,147 

948 
1,927 

6,567 
13,757 

4,449 
11,918 


Year, 

106,284 
215,338 

69,798 

26,378 

74,325 

259,943 

3,540 
9,646 

4,804 
10,751 

3,157 
6,446 

13,735 

37,529 

8,604 

22,912 

8,756 
:  8,787 
55,y88 

4,737 

24,965 

55,209 

259.927 

9,063 

19,363 
9,100 

21,49-) 
137,344 
192,614 
560,453 

106,756 

226,346 

1,047,000 

786 
1,646 

6,109 
12.706 

3,807 
10,-.iS8 


. Net  Earnings. > 

Current     Previous 
Year.  Year. 


43,265 
b4,i567 

24,lf6 

10,707 

31,804 

107,496 

645 
1,774 

1,686 
3,336 

1,301 
3,072 

7,f^28 
20,141 

4,78a 
11.676 

4,914 
10,166 
29,985 

2,500 

14.337 

30,327 

152,047 

1,73S 

9,581 

def.414 

def.158 

30,870 

114.725 
320,858 

62,138 

137,670 

645,868 

def.  232 

def.  86 

1.6S3 

3,597 

1,037 
1,132 


46,580 
90.552 

11,306 

2,285 

17.980 

78,315 

604 

580 

125 

1.468 

1,067 

2,504 

4,168 
1 1,483 

3.813 
^■,-^60 

1,450 

3,547 

19,514 

1.659 

9.iS71 

24,3 19 

132,907 

3.070 

6,6^7 

def.3,346 

def.2  4  -^ 

40,472 

96,271 

280,460 

51.391 
106,560 
566,961 
def.  281 
def.  205 
1,632 
3,181 

def.  411 

def.  2,/ 91 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Cliarges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

- — Int.,  rentals,  <6c. —    '-Jiac.  of  Vet  Karm 
Current     Previous       Current      Previous 
Year.  Year.  Year.  Year. 

O;  %  tl$  !^ 

11,542    10,463     2,120  def.  1,191 
23,084    20,926     5,280      490 

20,821    17,053    52,537    48,572 
63.127    54,782   131.201   130,793 

30,184    21,756     2,655   def.  100 

7,439         696         


Roads. 
Atlanta Ry.&  row..  Feb. 
Jan.  1  to  Feb.  28  ... 

Cleveland  Electric.  Mar. 
Jan.  1  to  Mar.  31 

Oenv'r  City  Tramw.  Feb. 

Easton  Cons.  Elect.  Jan. 

N.  Y.  &  Qaeeus  Co.  - 
Jan.  i  to  Mar.  31 

Twin  City  Rapid  Tr.  Mar. 

Jan.  1  to  Mar.  31 

United  Trao. (Pitta.). Feb. 

.luly  1  to  feb.  z8  .. 


32,766 
71,451 

213,957 
56,898 

441,591 


63,662 

67,356 
201,331 

51,514 
414,614 


*def.7,481 

43,274 

106,901 

5,240 

204  277 


*df.44.902 

28,915 

79,129 

def. 123 

152,347 


*  After  allowing  for  other  income  received. 


ANNUAL    REPORTS. 


Annual  Reports.— Last  index,  see  issue  March  24,  page  580. 

Burlington  Cedar  Rapids  &  Northern  Railway. 

(Report  for  year  ending  Dec.  31,  1899. J 

President  C.  J.  Ives  says  in  substance: 

Extensions. — The  Forest  City  divisioa  from  Armstrong  to 
Estherviile.  18  miles,  was  completed  and  put  in  operation 
Oct.  17,  1893.  Of  the  36-mile  extension  of  the  Worthington 
line  from  Worthington  to  Hardwick  17  miles  have  been  com- 
pleted to  Wiimont,  and  the  remainder  will  be  completed  by 
June  30,  In  order  to  concentrate  all  business  destined  to 
Minneapolis  and  St.  Paul  at  one  point,  the  directors  author- 
ized the  building  of  a  line  from  Grermania  to  Albert  Lea,  44 
miles.  This  has  been  located  and  the  right  of  way  secured, 
and  work  of  construction  will  commence  as  soon  as  the 
weather  will  permit;  it  is  hoped  to  have  the  same  completed 
by  the  end  of  July. 

.Earnings.  —The  earniags  of  the  property  for  the  past  year 
have  been  the  largest  ever  realized.  Expenses  have  also  been 
increased  by  charging  to  operating  expenses  large  expend- 
itures for  improvement  and  betterment  of  the  property,  and 
increasing  the  amount  of  rolling  stock.  Permanent  improve- 
ments and  betterments  cost  $327,179;  rolling  stock,  $161,- 
913.  These  amounts  represent  nearly  10  per  cent  of  the 
gross  earnings. 

P/i</sicoZ  Conrftfion.— Regarding  the  physical  condition  of 

the  property,  the  report  says: 

The  condition  of  both  locomotives  and  cars  is  believed  to  be  much 
better  than  at  any  previous  date.  The  roadway  has  been  kept  up  to 
its  standard,  and  grades  have  been  reduced  at  Garrison  and  Traer, 
yards  enlargei  ,  and  side  tracks  lengthened  for  the  economical  ooera- 
tlon  of  trains;  7,20?<  tons  of  80-pound  steel  rails  were  purchased,. 
which  were  largely  used  to  replace  60-pound  steel  rails  on  the  mainline 
and  on  the  Iowa  Falls divi-ion.  A  total  of  169.459  oik  and  1  =  0.619 
cedar  ties  were  used  for  renewals;  62*4  nailea,  principally  on  the  main 


line,  were  thoroughly  ballasted  during  the  year.  The  replacement  of 
wooden  bridges  with  steel  and  culverts  with  masonry  has  been  con- 
tinued, as  material  and  labor  could  be  obtained,  and  the  sum  of 
$199,408  96  has  been  expended  on  this  work. 

The  business  for  the  first  three  months  of  this  year  is  very 
encouraging.  However,  the  completion  of  foreign  lines 
which  have  been  projected,  and  which  are  under  construc- 
tion in  our  territory, will  doubtless  reduce  our  earnings  for 
the  present  year.  The  operating  expenses  will  be  increased 
in  consequence  of  advanced  prices  in  material  and  labor 
(estimated  at  $250,000  for  the  entire  road),  and  will  reduce  the 
net  earnings  for  the  year.  Improvements  in  the  physical 
condition  of  the  property  will  be  continued  during  the  com- 
ing year  as  in  the  past,  with  a  view  to  the  same  benefit  in  the 
way  of  reducing  operating  expenses  as  heretofore.  The 
average  train  load  (freight)  in  1899  vvas  214  tons;  earnings 
per  freight  train  mile  $2  10. 

Statistics. — The  operations  and  fiscal  results  and  balance 
sheet,  for  several  years,  compare  as  follows: 


OPERATIONS  AND  FISCAL    RESULTS. 


Miles  oper.  Dec.  31. 
Pass.car'd  one  mile. 
Rateper  pass.per  m. 
Freight  tons  carr'd 
Freight  tons  1  mile. 
Rate  per  ton  per  m. 

Earnings— 
Passenger  earnings 

Freight 

Mail,  express,  etc... 


1899. 

1,171 
41,420,725 

2-5  CtS. 
2,767,406 


1898. 

1,186 

38,811.367 

2-395  cts. 

2,046.070 


372.547.420  284.383.671 
1-10  cts.    1-19  cts 


$1,040,850 

3,65.5,915 

230,168 


$929,569 

3,407,364 

208,710 


1897. 

1,136 

34,299,595 

2  546  cts. 

1,890,169 

260,510.156 

1-Z3  cts. 

$873,301 

3,210,151 

208.710 


1896. 

1,136 

34.238,522 

2-5589  cts. 

1.902,585 

297.743.766 

1-13  cts. 

$876,147 

3,365,928 

207,960 


Total  gross  earn.  $4,926,933  $4,545,643  $4,292,162  $4,450,035 
Expenses— 

Transportation  exp.  $1,406,565  $1,293,627 

Maint.  ofway 1,220,465  1,072,246 

Maint.of  equipment.  597,108  481,950 

General 122.000  119,568 

Taxes.. 148,034  147,430 


$1,247,329  1 
1,042,925!     ooq7T«- 
503,784  f    *t237,16{> 

118,734  J 

136,060  129.567 


Total  expenses.. 

Net  earnings 

P. 0.0  p.  exp.  to  earn. 
Other  receipts 

Total  net  inc.. 
Deduct- 

Interest 

Dividends 

Miscellaneous 


$3,494,172 
1,432,761 
(7091) 
123,101 


$3,114,822 
1,430,821 
(68-52) 
60,123 


$3,048,832 
1,213,330 
(71-03) 
40,031 


$3,366,732 
1,083,303 
(75-65) 
28,205 


$1,555,862    $1,490,944    $1,283,361    $1,111,508 


$795,275 
(8)  440,000 


Total 

Balance 

Cash  assets  prev.  yr. 

Total 

Improvements,  etc. 


$1,235,275 

$320,587 

1,362,292 

$1,682,879 
347,820 


$799,400 

(4)  220,000 

66,S93 

$1,086,293 

$104,651 

650,378 

$1,055,029 
20,186 


$799,400 

(4)  220,000 

472 

$1,019,872 

$263,489 
546,694 

$810,183 
20,781 


$807,673 

(4)  220,000 

1,642 

$1,029,315 

$82,193 
754,812 

$837,005 
146,677 


Surplus  Jan  1...  $1,335,059  $1,034,842   $789,402   $690,328 


BALANCE  SHEET  DEC 

Assets—  1899. 
Cost  of  road  and  equipment... $16,894,663 

Cost  of  leased  lines 9,543,628 

Interest  on  bonds 79i,275 

Dividends 440,000 

Bonds  and  stocks  owned 74,799 

Bills  receivable 110,000 

Ca-h 1,017,857 

Cash  accts.  and  miscellaneous  235,970 

Materials  and  fuel 262,157 


31. 

1898. 

$16,875,238 

9,229,518 

799,400 

220,000 

tj6,591 

II  0,000 

969,390 

318,694 

233,734 


1897. 

$16,861,114 

9,229,518 

799,400 

220,000 

66,591 

110,000 

225,710 

341,398 

359,385 


Total  $29,374,349 

Liabiliiies — 

Capital  stock $S, 500,000 

Bonds  (see  Supplement) 15,80\000 

Vouchers,  pay-rolls,  etc 300,679 

Additions,  improv'ts  &  equip.     3.223,848 
Income 4,ib44,fe26 


Total $29,374,349 

-V.  70,  p.  684. 


$28,822,565  $^8,216,116 

$5,500,000  $5,500,000 

15,805,000  15,80.5,000 

285,358  130.451 

3,223,848  3,223.848 

4,008,361  3,536,817 

$28,822,565  $28,216,116 


General  Electric  Company. 

C Report  for  the  year  ending  Jan.  31,  1900. J 

The  annual  report  is  glvea  at  much  length  oa  page^  795  to 
798.  Following  are  comparative  statements  compiled  for 
The  Chronicle  of  the  income  account  for  three  years  past 
and  of  the  balance  sheet  as  on  Jan.  31,  1898,  1899  and  1900: 


INCOME  ACCOUNT. 

1897-8.  1898-9. 

Receipts  -                                                $  $ 

Sales 12,396,093  15,679,431 

Royalties  and  sundry  proHts 128,845  792,591 

Dividends  and  interest.  299,418  342,000 

Interest  and  discount .         90,371  119,954 

Protit  stocks  and  bonds  sold 116,356  324,462 

Discount  on  debentures  canceled..        14,015  2,422 

Total  receipts 13,045,098  17,260,860  24,406,067 

Expenses — 

Costof  goods  sold 9.241,821 

Taxes,  gen.  expenses,  losses,  etc...   1,654,7.57 

Patents  and  patent  expenses 333,335 

Interest  on  debentures  333,333 

Reserve  for  extensions 250.000 


1899-1900. 

$ 
22,379,464 
868.707 
309,428 

80,322 
768,146 


11,275.612 

1,818,922 

269,440 

290,000 


16,436,935 

2,136,668 

353,334 

281,667 


Total 11,813,246  13,653,9-4  19,208,604 

Balance 1,231.852  3,606,886  5,197,463 

Dividends  on  preferred  stock •1,609,552(7%)  178,584 

'^■~'''"~"  ■ (4ia)822,420 


Dividends  on  common  stock. 


Total 1,609,552  1,001,004 

Surplus 1,997,334  4,196,459 

Deduct  deficit  after  reduction  of  cap.  stock...      1,840,';61  

Patents  and  good-will  written  off 2,000,000 


Profit  and  loss  account  surp.  Jan.  31 

Dividends  due  from  July  1, 1893,  to  Jan. 


156.571      2,i53,031 
31,  1893,  inclusive. 
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LoaiSTille  EransTille  &  8t.  Louis  Consolidated  RR.— 

Official  Statement— Reorganization. — An  official  statement 
says:  "The  Southern  Railway  has  taken  steps  looking  to  the 
acquisition  of  the  Louisville  Evansville  &  St.  Louis  Air  Line, 
and  a  plan  for  the  reorganizatioa  of  that  company's  affairs 
will  soon  be  issued  by  J.  P.  Morgon  &  Co  ,  based  upon  an 
agreement  by  the  Southern  to  take  over  the  property  after 
such  reorganization.  An  agreement  has  been  reached  with 
the  holders  of  the  |3,000,000  first  mortgage  bonds  by  which 
they  will  receive  par  in  new  4  per  cent  bonds  for  the  princi- 
pal and  cash  for  an  agreed  amount  of  the  overdue  interest  on 
the  old  bonds.  A  large  proportion  of  the  Consolidated  Ss, 
which  are  a  first  mortgage  on  the  west  end  of  the  road,  have 
been  purchased  by  interests  friendly  to  the  Southern,  and  a 
decree  for  the  sale  of  the  entire  main  line  has  been  allowed 
under  foreclosure  of  these  two  mortgages.  Under  these 
conditions  the  reorganization  should  be  reasonably  prompt. 

"The  proposed  acquisition  of  this  line  is  merely  to  give  to 
the  Southern  an  entrance  into  St.  Louis,  to  put  it  on  an  equal 
footing  in  this  respect  with  its  competitors,  the  Louisville  & 
Nashville,  the  Mobile  &  Ohio  and  the  Illinois  Central,  for 
Southern  traffic", 

Coupon  Payment.— Press  dispatches  reported  last  week 
that  the  Court  had  ordered  the  payment  of  the  overdue  in- 
terest on  the  $900,000  of  Evansville  Rockport  &  Eastern 
bonds.  Qaestioning  whether  the  entire  amount  of  accumu- 
lated interest  was  meant,  we  wrote  to  friends  in  Louisville 
having  cognizance  of  the  facts,  and  from  them  learn  that 
only  about  two  years'  coupons  were  covered  by  the  order,  as 
is  shown  by  the  following  letter: 

On  the  E.  R.  &  E.  RR.  bonds  the  coupon  maturing  Jan.  1, 1897,  and 
all  Pubsequent  coupons  are  unpaid.  The  Court  in  its  order  ascertained 
from  the  receiver's  report  what  balance  was  due  that  division  of  the 
road  and  directed  the  receiver  within  sixty  days  from  the  Ist  of  April, 
1900,  to  pay  one  year's  interest  on  the  bond  and  as  soon  as  possible 
thereafter  to  pay  the  balance  due,  which  is  a  little  more  than  sufficient 
to  pay  another  year's  interest.  The  receiver  is  accustomed  to  pay  in- 
terest on  this  loan  at  the  N.  Y.  Security  &  Trust  Oo.'s  office  and  will 
probably  do  so  now.— V.  70,  v.  739. 

Marquette  Tity  &  Presqne  Isle  Street  Uj.— Mortgage. — 
The  company  has  made  a  mortgage  for  $75,000  to  the  Ameri- 
can Trust  &  Savings  Bank  of  Chicago,  as  trustee,  to  provide 
for  additional  power  equipment  and  for  building  about  five 
miles  of  track,  as  well  as  to  retire  an  old  bond  issue. 

Metropolitan  Street  Railway.— Lease.— The  directors  on 
Monday  formally  approved  the  lease  of  the  Third  Avenue 
RR.    The  stockholders  will  vote  on  the  same  May  17. 

New  Stock.— The  stockholders  will  also  vote  May  17  on  a 
proposition  to  increase  the  capital  stock  from  $45,000,000  to 
152,000,000. 

Change  of  Motive  Power, — Work  has  been  begun  on  the 
change  of  motive  power  of  the  Lexington  Avenue  line  from 
cable  to  electricity.  It  is  thought  the  change  will  be  com- 
pleted within  two  or  three  months.  [See  President  Vreeland's 
statement  in  V.  70,  p.  480.J-V.  70,  p.  584. 

Mobile  &  Ohio  RR. — St.  Louis  &  Cairo  Lease  Not  Inter- 
fered With. — The  proposition  referred  to  in  our  issue  of 
March  17,  page  532,  to  exchange  a  new  Mobile  &  Ohio  four 
per  cent  collateral  bond  on  the  basis  of  thirty  shares  of  St. 
Louis  &  Cairo  stock  for  $1 ,000  bond  does  not  involve  any  in- 
terference with  the  present  lease.  The  lease  will  be  main- 
tained and  the  stock  being  owned  by  the  Mobile  &  Ohio,  the 
latter  company  will  be  justified  in  making  expenditures  on 
the  property  and  developing  the  traffic.  The  surplus  reve- 
nues will  go  into  the  treasury  of  the  Mobile  &  Ohio,  pro- 
viding the  means  with  which  to  pay  the  interest  on  the  collat- 
eral loan.- V.  70,  p.  740,  532. 

Nashville  Florence  &  Sheffield  Ry.— -SoZd.— This  road  was 
on  Ajril  10  sold  at  the  courthouse,  Columbia,  Tenn,,  by  spec- 
ial commissioner  D.  M.  Doak  to  satisfy  judgments  aggre- 
gating about  $900,000  and  costs  obtained  by  the  Louisville  & 
Nashville  RR.  and  was  purchased  by  Judge  J.  W.  Judd,  rep- 
resenting the  latter,  for  the  nominal  sum  of  $50,000.  subject 
to  the  first  mortgage.  There  were  at  last  accounts  $2,096,000 
bonds  outstanding  under  the  latter,  guaranteed,  principal  and 
interest,  by  the  L.  &  N.— V.  69,  p.  385. 

Newark  Somerset  &  Straitsville  RR.— Successor  Com- 
pany.—See  Ohio  Midland  RR.  below.— V.  70,  p.  230. 

New  York  Central  &  Hudson  River  UR.—New  Directors. 
— William  Rockefeller  has  been  elected  a  director  in  place 
of  the  late  Cornelius  Vanderbilt.  and  D.  O.  Mills  in  place  of 
Horace  J.  Hayden,  resigned. — V.  70,  p.  532,  125. 

New  York  New  Haven  &  Hartford  RR.— Stock  Sold  and 
Offered.— The  company  has  sold  to  Kidder,  Peabody  &  Co. 
$1,000,000  of  its  treasury  stock.  An  advertisement  offering 
the  stock  to  the  public  will  be  found  on  another  page. — V. 
70,  p.  328. 

Northern  Pacific  Ry. — Land  Sale. — A  syndicate  headed 
by  O.  A.  Robertson  and  Prank  O'Meara  of  St.  Paul  and  F. 
E.  Kennaston  of  Minneapolis  has  purchased  from  the  North- 
ern Pacific  approximately  530,000  acres,  being  all  but  about 
50,000  acres  of  the  company's  lands  in  Minnesota.  The  price 
paid  was  about  half  a  million  dollars. 

Ext ensicns.— The  company,  it  is  stated,  has  awarded  a  con- 
tract for  a  new  line,  60  miles  in  length,  from  Casselton,  west 
of  Fargo,  southwesterly  to  Dickey,  N.  D.  It  is  also  proposed 
to  extend  at  once  the  branch  now  ending  at  Milnor,  N.  D., 
westerly  about  25  miles.— V.  70,  p.  230,  176. 

Ogden  (Utah)  City  Electric  Ry.— SoZd.— Jarvis  &  Conk- 
lin,  it  is  learned,  have  sold  this  property  for  $60,000  to 
local  capitalists,  including  Thomas  D.  Dee,  David  Eccles, 


H.  H.  Spencer,  E.  M.  Allison,  Jr.,  and  W.  C.  Weaver.  A 
new  company  will  be  organized,  and  will  issue  $100,000  bonds 
for  the  purchase  of  equipment  etc.  Negotiations  are  in  prog- 
ress to  obtain  electricity  from  the  Union  Light  &  Power  Co. 

Ohio  Midland  RR. — Reorganized  Company.— This  com- 
pany has  been  incorporated  in  Ohio  as  successor  of  the  New- 
ark Somerset  &  Straitsville,  sold  under  foreclosure  to  the 
Baltimore  &  Ohio.  The  capital  stock  is  $30,000.— V.  70,  p. 
430,  230. 

Omaha  &  St.  Lonis  RR. — Improvements. — Q-eneral  Pas- 
senger Agent  A.  J.  Bandy  is  quoted  as  saying  : 

The  receivers  have  negotiated  a  loan  of  $525,000,  all  of  which  will 
be  expended  on  the  track  between  Council  Bluffs  and  Pattonsburj?. 
New  seventy-flve-pound  steel  rails  will  replace  the  present  sixty- 
pound  rails;  the  road-bed  will  be  newly  ballasted,  and  every  modem 
improvement  will  be  adopted.  Our  business  from  Omaha  has  been 
growing  constantly  and  we  expect  that  it  will  be  materially  In- 
creased when  we  get  our  line  in  shape  to  make  better  time  and  offer 
Improved  accommodations.- V.  70,  p.  687. 

Pennsylvania  Midland  RR.— Foreclosure, — A  decree  of 
foreclosure  has  been  entered  against  this  unoperated  line 
extending  from  Cessna,  Pa.,  to  a  point  3  miles  north  of 
Imler  Valley,  13  miles.  First  mortgage  5  per  cent  bonds  of 
1894  for  $510,000  or  more  are  outstanding.  The  Provident 
Life  &  Trust  Co.  of  Philadelphia  is  mortgage  trustee. 

Pennsylvania  RR.— Meeting  to  Act  on  Dividend, — Treas- 
urer Robert  W.  Smith  makes  the  following  announcement : 
The  regular  meeting  of  the  board  of  directors  to  consider 
the  question  of  the  semi-annual  dividend  will  be  held  on 
May  1.  The  dividend  which  may  be  declared  will  be  payable 
to  the  shareholders  as  they  stand  registered  on  the  books  at 
three  o'clock  p.  m.,  April  30,  1900.— V.  70,  p.  687,532. 

Peoria  Decatur  &  Evansville  RR. — Order  Vacated. — The 
United  States  Circuit  Court  for  the  Southern  District  of 
Illinois  on  April  5,  1900,  vacated  its  order  confirming  the 
sale  of  the  railroad  in  the  first  mortgage  foreclosure  proceed- 
ings on  motion  of  the  dissenting  second  mortgage  bondhold- 
ers and  stockholders  of  the  company,  who  are  given  until 
April  23  to  formulate  and  present  their  objections  to  the 
sale.  The  foreclosure  decrees  will  be  brought  up  for  review 
in  the  Circuit  Court  of  Appeals  some  time  in  June  next.— V. 
70,  p.  740,  687. 

Pere  Marqnette  RR. — Refunding.— A.  M.  Kidder  &  Co.  of 
New  York  and  S.  D.  Loring  &  Son  of  Bjston  have  pur- 
chased $1,000,000  4  per  cent  20-year  extended  first  mortgage 
bonds  of  the  Holly  Wayne  &  Monroe  RR.  The  proceeds 
will  retire  an  equal  amount  of  first  mortgage  8  per  cent 
bonds  maturing  Jan.  1,  1901,  thus  reducing  by  $40,000  yearly 
the  fixed  charges  of  the  Pere  Marquette  Company.  The 
Holly  Wayne  &  Monroe  includes  65  miles  of  the  main 
line  between  Detroit,  Saginaw  and  Toledo,  the  best  portion 
of  the  Pere  Marqnette  system.— 7.  70,  p.  280,  176. 

Rapid  Transit  in  New  York  Citj.—Bill  Signed.— Majov 
Van  Wyck  on  April  13  signed  the  bill  extending  the  powers 
of  the  Rapid  Transit  Commission  to  all  the  boroughs  in  the 
city,  and  giving  the  commission  exclusive  control  of  all  ave- 
nue franchises,  as  well  as  of  the  extension  of  the  under- 
ground line  to  South  Brooklyn.  The  measure  deprives  the 
Municipal  Assembly  of  all  power  over  tunnel  franchises. 

Contracts. — A  contract  for  approximately  80,000  tons  of 
plates,  shapes,  etc.,  required  for  the  tunnel  has  been  made 
with  the  Carnegie  Steel  Co.  Sub-contracts  for  material  and 
for  the  construction  of  eight  sections  of  the  rapid  transit 
routes  were  awarded  on  Monday.  —  V.  70,  p.  687,  633. 

Richmond  Passenger  &  Fovier  Co.— Mortgage  Filed,— The 
company  has  filed  a  consol.  mortgage  to  the  Merchants'  Trust 
Co.  of  N.  Y. ,  as  trustee,  to  secure  $3,000,000  of  5  per  cent  (J.  & 
J.)  25-year  $1,000  gold  bondp,dated  Jan.  1,1900.  Of  the  author- 
ized issue  $2,200,000,  it  is  stated,  will  be  applied  to  the  retire- 
ment of  the  bonds  of  the  old  company,  the  balance  to  go  to 
Geo.  E,  Fisher  and  the  other  owners  of  the  franchises,  property 
and  stock  of  the  old  company,  and  to  rehabilitation  of  the 
properties.  All  but  about  $500,000  of  the  $2,600,000  old 
bonds,  it  is  said,  have  been  retired  and  negotiations  for  the 
acquidition  of  the  remainder  are  in  progress.  The  old  bonds 
included: 

Mortgage  for  $2,000,000  on  the  property  of  the  Richmond  Railway  & 
Electric  Co.;  mortgage  for  $400,0u0  on  the  property  of  the  Richmond*; 
Manchester  Railway  Co.;  mortgage  for  $150,000  on  the  property  of  the 
Seven  Pines  Railway  Co.,  and  mortgage  for  $50,000  on  the  Manches- 
ter Railway  &  Improvement  Co. 

Deeds  of  sale  conveying  these  properties  and  also  the 
property  of  the  Fairmount  Traction  Co. ,  to  the  Passenger  & 
Power  Co.,  it  is  stated,  were  filed  April  16,  on  which 
date  the  new  company  began  operating  the  several  lines. 
The  mortgage  conveys,  besides  the  above-named  plants,  the 
property  and  franchises  of  the  River  View  Railway  and  the 
Virginia  Railway  &  Electric  Co.  The  ordinance  under  which 
the  transfer  was  made  was  dated  Dec.  23,  1899  (see  V.  69,  p. 
1346).  Major  J.  D.  Patton  is  President  and  Andrew  Welch, 
now  with  the  Southern  Express  Company,  has  been  elected 
Secretary  and  Treasurer.  The  authorized  capital  stock  of 
the  company  is  :  Common,  $1,000,000;  preferred  5  per  cent 
$1,000,000,  par  value  of  shares  $100.  The  company,  it  is 
claimed  will  operate  about  70  miles  of  track. — V.  69,  p.  1346. 

Rutland  RR. — Offlcial  Statement  as  to  Bennington  <fc  Rut^ 
land  RR.—New  ^ond". —Treasurer  Henry  G.  Smith  has 
favored  us  with  the  following: 

The  Rutland  RR.  Co.  has  purchased  the  entire  capital  stock  of  the 
Bennington  &  Rutland  Company,  and  as  a  oonventenoe  in  operating 
that  property  has  made  a  lease  of  It,  by  the  terms  of  which  It  operates 
the  Bennington  &  Rutland  road  for  70  per  cent  of  the  gross  earnings. 
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and  from  the  remaining  30  per  cent  Is  paid:  First,  taxes;  second.  In- 
terest on  $500,000  of  4 !«  per  cent  llrst  mortsrage  bonds  and  $300,000 
5  per  cent  second  mortgage  bonds;  third,  dividends  of  2^  per  cent  on 
$COOO,000  of  capital  stock.  The  balance  of  said  30  per  cent  of  the 
gross  earnings  is  divided  equally  between  the  Rutland  and  Benning- 
ton &  Rutland  oompauies.— V.  70,  p.  687,  481. 

San  Antonio  (Tex.)  Traction  Co.— Successor  Company.— 
This  company  has  been  incorporated,  under  the  laws  of  Texas, 
with  $200,000  capital  stock  to  succeed  to  the  street  rail- 
way property  purchased  last  week  by  the  McMiilin  syndicate. 
Incorporators,  E.  H.  Jenkins,  A.  W.  Houston.  R.  Houston, 
all  of  San  Antonio  ;  W.  F.  Douthirt,  E.  McMiilin,  of  New 
York  City.— V.  70,  p.  740. 

Seaboard  Air  Line  B.J.— Mortgage  Filed.— The  Richmond 
Petersburg  &  Carolina  RR.  Co.,  which  built  the  103  miles  of 
new  road  from  Richmond,  Va.,  via  Petersburg  to  Ridge  way, 
N.  C,  has  changed  its  name  to  the  Seaboard  Air  Line  Rail- 
way Co.,  as  the  parent  company  of  the  consolidation,  and  has 
filed  a  mortgage  to  secure  $75,000,000  of  4  per  cent  50-year 
gold  bonds.  Of  the  new  bonds  $11,244,006  are  issuable 
forthwith,  $18,500,000  will  remain  in  the  treasury  for 
future  purposes,  $24,066,000  is  reserved  to  fund  or  acquire 
the  bonds  of  companies  whose  lines  form  part  of  the 
system,  $12,500,000  is  issuable  only  after  July  1,  1903, 
for  the  acquisition  of  additional  railroad  properties  and  the 
improvement,  extension  and  equipment  of  properties  in  the 
Bystem,  and  $8,690,000  is  reserved  to  acquire  the  stocks 
and  bonds  of  the  Georgia  &  Alabama  Ry.  and  the  bonds 
of  the  Georgia  &  Alabama  Terminal  Co,  Pending  the  acqui- 
sition of  the  railroad  properties  themselves,  the  stocks  and 
bonds  of  existing  companies  are  pledged  under  the  mortgage. 
The  authorized  capital  stock  of  the  Seaboard  Air  Line  Ry. 
consists  of  $35,000,000  preferred  and  $37,500,000  common 
stock.  Only  a  part  of  each  class  of  stock  will  be  issued,  a 
large  amount  being  reserved  for  future  purposes.  The  Con- 
tinental Trust  Co.  of  Baltimore  is  trustee  under  the  new 
mortgage. 

Pending  Consolidation — Extensions  About  Completed. — 
President  John  Skelton  Williams  on  Tuesday  made  the  fol- 
lowing announcement: 

Our  plans  for  the  formation  of  the  Seaboard  Air  Line  system,  em- 
bracing between  2,500  and  3,000  miles  of  road,  have  been  successfully 
completed.  To-morrow  nis^ht  we  finish  tracb-laying  on  the  new  line 
from  Richmond  via  Petersburg  to  Ridgeway,  N.  C.,  103  miles,  and 
Saturday  will  witness  the  completion  of  the  90-mile  extension  from 
Cheraw,  S.  C,  the  present  Southern  terminus  of  the  Seaboard  Air 
Line,  to  tbe  junction  with  the  Florida  Central  &  Peninsular  RR.,  south 
of  Columbia,  8.  C,  thus  completing  a  new  all-rail  line  from  Richmond, 
Va.,  to  Tampa,  Fia. 

Under  our  plan  of  consolidation  the  total  amount  of  bonds  outstand- 
ing on  the  combined  system  will  be  $19,000  per  mile,  with  $7,000  per 
mile  of  preferred  stock  and  $lO,OuO  per  mile  of  common  stock.  The 
total  amoiint  of  stock  outstandinsr  on  the  new  Seaboard  Air 
Line  system  will  be  about  $44,000,000.  The  actual  aggregate  earn- 
ings of  the  several  properties  for  the  twelve  months  ending  March  1, 
1900,  exceed  $9,450,000,  net  earnings  after  the  payment  of  operating 
expenses  and  taxes  exceed  $-?,660,000,  and  the  fixed  charges  on  the 
system  for  the  same  period,  includiuK  interest  oa  all  outstanding 
bonds  and  rentals,  amount  approximately  to  $1,430,000,  leaving  a 
net  surplus  for  the  twelve  months,  over  and  above  Interest  charges,  of 
$1,200,000. 

Interest  charges  on  the  entire  amount  of  new  4  per  cent  bonds  which 
are  to  be  issued  under  the  plan  of  consolidation  will  amount  to  only 
about  $700,000.  It  is  thus  seen  that  without  making  any  allowance 
for  the  200  or  300  miles  of  new  road  which  are  to  be  opened  for  busi- 
ness in  the  next  few  days,  and  without  making  allowance  for  the  in- 
creased earnings  and  reduced  expenses  which  will  naturally  follow 
the  liuking  together  into  one  compact  system  of  the  eighteen  hereto- 
fore dipjolnted  railroads  comprising  it,  the  earnings  of  the  past  twt^lve 
months  are  enough  to  take  care  of  the  interest  on  all  the  new  bonds 
to  be  Issued,  and  yet  have  a  margin  of  $500,000,  or  sufficient  to  pay  3 
per  cent  on  the  entire  amount  of  the  new  preferred  stock  to  be  Issued 
\inder  the  plan  of  consolidation.  Neither  our  syndicate  nor  any  rail- 
road company  in  the  system,  nor  any  allied  corooratlon,  owes  $1  to 
any  bank,  bankers,  or  trust  company  In  New  York,  Philadelphia  or 
Boston.— V.  70,  p.  633. 

Springfield  (Vt.)  Electric  Railway.— Bonds  Offered.— W. 
J.  Hayes  &  Sons  of  Boston  have  been  offering  at  109"^  and 
interest  $50,C00  of  the  company's  $100,000  5  per  cent  first 
mortgage  gold  bonds,  dated  Nov.  1,  1897,  due  Nov.  1,  1917, 
interest  payable  on  Nov.  1  and  May  1  at  the  National  Bank 
of  Commonwealth,  Boston,  Mass.  Denomination,  $500  and 
$1,000.— V.  64,  p.  1048. 

Stnttgart  &  Ark  ansas  River  Hj.— Sold.— At  the  foreclosure 
sale  at  Stuttgart,  Ark.,  April  16,  the  property  was  purchased 
for  $50,000  by  Jonn  T.  Hicks  of  Searcy.  He  will  be  given 
until  the  20th  to  make  good  his  bid  by  the  cash  payment  of 
$10,000.  Hicks  is  the  manager  of  the  Des  Arc  &  Searcy 
Railway.  The  former  road,  it  is  said,  will  be  extended  from 
Stuttgart  to  Das  Arc,  a  distance  of  35  miles,  and  the  two 
lines  will  be  consolidated.- V.  70,  p.  681,  481. 

Third  Avenue  RR.— Bonds.— The  stockholders  will  vote 
May  11  on  a  proposition  to  make  a  mortgage  on  the  property 
to  the  Morton  Trust  Co.,  as  trustee,  to  secure  $50,000,000 
bonds,  of  $1,000  each,  to  become  due  in  2000  and  to  bear 
interest  at  4  per  cent  per  annum  from  May  1,  1900. 

Lease— The  stockholders  will  vote  May  17  on  the  proposi- 
tion to  lease  the  property  to  the  Metropolitan  St.  Ry. 

Receiver's  Certificates. — The  hearing  on  the  question  of 
issuing  receiver's  certificates  has  been  adjourned  until  May 
82.— V.  70,  p.  688,  634. 

Toledo  St.  Lonis  &  Kansas  City  TLR.—Sale  Confirmed.— 
Judge  Thompson  of  the  Federal  Court  at  Toledo  on  Tuesday 
formally  confirmed  the  sale  of  the  road  to  the  first  mortgage 
bondholders.  The  new  company  will  be  organized  by  plan  in 
V.  69,  p.  1302,  and  will  be  authorized  to  issue:  Common  stock. 
$6,000,000;  preferred  4  per  cent  non-cumulative  stock,  $6,000,- 
000;  first  mortgage  50-year  gold  48,  $12,000,000.    It  is  ex- 


pected the  new  organization  will  take  possession  within  the 
next  thirty  days.— V.  70,  p.  740,  634. 

Union  Depot  Company  of  Kansas  City.— iVew  Stock.— The 
stockholders  will  vote,  April  29,  on  a  proposition  to  increase 
the  capital  stock  from  $500,000  to  $750,000,  shares  $100  each. 
The  company  was  chartered  Nov.  29,  1875,  and  its  depot  was 
opened  in  April,  1878. 

Union  Pacific  Railroad.— CMf-0#.— Contracts  have  been 
let  for  the  building  of  a  cut-oflf,  20  miles  in  length,  near 
Laramie,  Wy.  The  work  will  include  the  construction  of  a 
2,000- foot  tunnel,  and  lower  the  grade,  and  it  is  said  will 
cost  about  $2,000,000.— V.  70,  p.  281,  177. 

Union  Passenger  Depot  Co.  of  Fort  Worth,  Tex.— Com- 
pleted.  —The  company's  Union  Passenger  Depot  was  formally 
opened  on  April  7.  The  company  was  incorporated  in  1897, 
with  $200,000  authorized  capital  stock,  and  in  1898  filed  a 
mortgage  to  the  Union  Trust  Co.  of  New  York,  as  trustee, 
to  secure  $100,000  thirty-year  6  per  cent  gold  bonds  of  $1,000 
each.  The  Houston  &  Texas  Central  of  the  Southern  Pacific 
system  and  the  Gulf  Colorado  &  Santa  Fe,  controlled  by 
Atchison,  it  is  understood,  own  a  majority  of  the  stock. 

United  Railways  &  Electric  Co.  of  Baltimore.— Sate  of 
Bonds. — The  company  has  sold  to  Alexander  Brown  &  Sons 
of  Baltimore  $3,000,000  first  consolidated  mortgage  4  per 
cent  bonds,  part  of  a  block  of  $4,634,000  held  in  the  treasury 
for  improvements,  &c.  The  proceeds  will  pay  the  floating 
debt  and  take  care  of  all  outstanding  contracts,  including 
the  completion  of  extensive  shops  and  power  houses.  The 
sale  will  increase  the  first  consols  outstanding  to  $21,000,000. 
— V.  70,  p.  481. 

United  Traction  (Albany,  N.  ¥.). — First  Dividend. — The 
company  declared  its  first  dividend,  quarterly,  IJ^  per  cent, 
payable  May  1,  to  stockholders  of  record  April  20.— V.  70,  p. 
634,  431. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Advanced  Grocers'  Co.  of  New  York.  —  Incorporated. — 
This  company  was  incorporated  at  Phoenix,  Arizona,  on 
March  28,  with  $50,000,000  of  authorized  capital  stock,  in 
shares  of  $10  each,  of  which  $10,000,000  to  be  preferred.  The 
company,  it  is  stated,  is  successor  of  the  Advanced  Beet 
Sugar  Co.  of  Syracuse.  The  incorporators  are  Charles  E. 
McBride,  N.  J.  Williams,  A.  B.  Mbrley,  Ernest  Williams, 
E.  R.  Dimmick,  Edward  W.  Payne,  Ehrics  R.  H.  Pott,  and 
Edward  Kanaley. 

Alabama  Consolidated  Coal  &  Iron  Co.— Dividend— Earn- 
ings.—The  regular  quarterly  dividend  of  1%  per  cent  on 
the  preferred  stock  is  payable  on  May  1.    Treasurer  John 

E.  Searles  reports  the  net  earnings  after  the  payment  of  two 
dividends  on  the  preferred  stock  as  in  excess  of  $150,000, 
being  at  the  rate  of  12  per  cent  on  the  common  stock.  It  is 
said  the  output  of  iron  and  coal,  now  that  the  preliminary 
work  is  nearly  completed,  will  probably  be  about  three  times 
as  great  during  the  second  six  months  as  during  the  past  six 
months.— V.  69,  p.  335. 

American  Cotton  (Compressed  Bale)  Co.— ^nnuaZ  Meet- 
ing.— At  the  annual  meeting  on  Monday  the  company  re- 
ported for  the  year  ended  March  31:  3ross  profits,  $516,767; 
sundry  income,  $5,375;  total,  $522,143;  expenses,  $262,848; 
net  profits,  $259,294     The  directors  are: 

John  E.  Searles,  William  0.  Loverlnjr,  Cornelius  N.  Bliss,  David  R. 
Francis,  James  K.  Jones,  Albert  W.  Smith,  Maynus  Swenson,  Stillman 

F.  Kelley  and  Edwin  B.  Hopkinsoo. 

The  last  three  are  new  directors. — V.  68,  p.  821. 

American  Match  Co. — New  Enterprise. — This  company,  in- 
corporated in  New  Jersey  last  September,  expects  to  put  in 
operation  within  a  few  weeks  a  large  factory  at  Franklin,  N. 
J.,  for  the  manufacture  of  matches,  this  being  in  addition  to 
the  plant  at  Bound  Brook,  where  match  machines  are  made. 
W.  D.  Hutcninson,  one  of  those  interested,  says: 

"When  we  formed  the  company  we  never  thought  of  making 
matches.  The  price  of  matches  was  low,  and  as  we  had  valuable  pat- 
ents in  match  machinery  we  decided  to  build  match  machines  only. 
It  developed,  however,  that  after  the  Diamond  Match  Co.  aeqiilred 
control  of  the  Continental  Co.,  which  was  its  only  strong  competitor, 
the  price  of  matches  almost  doubled.  At  the  present  price  there  is 
considerable  money  to  be  made  in  the  business,  and  we  decided  to 
equip  a  factory.  Accordingly,  we  worked  quietly,  and  now  we  claim 
that  we  have  one  of  the  best  plants  in  the  country."— V.  69,  p.  592. 

American  Wireless  Telephone  &  Telegraph  Co.— Stock 
Offered.— Thia  company,  incorporated  last  December  in  Ari- 
zona, offers  for  public  subscription  10,000  shares  of  its  capital 
stock  ($5,000,000)  at  $20  per  $10  J  share.  The  stock  is  described 
as  full  paid  and  non-assessible;  there  are  no  bonds  or  pre- 
ferred stock.  The  ofiBces  are  Philadelphia,  Pa.,  1,343  Arch 
St.,  and  Washington,  D.  C,  623  F  St.,  N.  W.  An  advertise- 
ment says: 

This  company  is  sole  owner  of  letters  patent  for  Improvements  in 
wireless  telephony  and  telegraphy,  and  also  has  patents  pending  in 
foreign  countries  whereby  messages  and  signals  can  be  transmitted 
without  wires.  Our  recent  demonstrations  have  shown  the  efficacy  of 
the  wireless  system  and  its  adaptability  for  commercial  uses.  The 
company  is  incorporated  for  the  purpose  of  constructing.  Installing, 
leasing,  operating  by  land  and  sea,  everything  pertaining  to  wireless 
telephony  and  telegraphy,  and,  acting  as  a  parent  company,  will 
grant  rights,  franchises  and  arrange  royalties  with  subsidiary  compa- 
nies. In  order  to  pay  necessary  working  expenses,  construction  or 
apparatus,  buildings,  &o.,  and  furnish  apparatus  to  the  U.  S.  Govern- 
ment, for  which  we  are  now  negotiating,  the  company  offers  10,000' 
shares  of  its  capital  stock  for  public  subscription. 

Officers:  O.  P.  Gehring,  M.  D.,  President;  Wm.  J.  Moss,  "Vice-Presi- 
dent; Wm.  Conly  Reed,  Secretary;  Henry  8.  Bass,  Treasurer;  R.  Lea- 
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man,  M.  D.,|  Director;  A.  R.  Collins,  Director;  George  J.  Jewill,  Di- 
rector, for  twenty-six  years  Snperintendent  of  American  District  Tele- 
graph Co.;  Prof.  H.  P.  Davis,  Electrical  Engineer. 

Subscription  agents  and  registrars,  German -American 
Title  &  Trust  Co.,  Philadelphia.  The  Marconi  Wireless 
Telegraph  Co.  of  America  was  incorporated  in  November, 
1899;  see  that  company  V.  69,  p.  1106  also  below.— V.  69,p.  1249. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mining 

Co. — Extra  Dividend. — The  company  has  declared  a  regular 
quarterly  dividend  of  %b  and  an  extra  dividend  of  $5,  a  total 
of  §10  per  share,  as  against  $8  last  January.— V.  70,  p.  531. 

Cambria  Steel  Co. — Dividend — Assessment. — The  company 
has  declared  the  regular  quarterly  dividend  of  50  cents  and 
an  extra  dividend  of.  $4  50,  both  payable  May  1,  the  latter  to 
be  used  to  meet  an  assessment  for  the  same  amount  called 
for  payment  on  the  same  date.  Both  dividends  are  applicable 
to  stock  of  record  April  30,  The  amount  paid  in  on  each  of 
the  320,000  $50  shares  will  thereby  be  increased  from  $4  50  to 
$9.  The  contemplated  assessment  on  June  1  will  not  be 
made,  since  not  required. 

Retirement  of  Bonds.— AW  except  about  $260,000  of  the 
$2,000,000  bonds  issued  in  1897  by  the  Cambria  Iron  Co. 
are  reported  to  have  been  retired  and  canceled. — V.  70, 
p.  175. 

Canton  (Land  1  Co.  of  Baltimore.— .Ka^pecfed  Extra  Divi- 
dend—Status.—Himhleton  &  Co.,  of  Baltimore,  in  their 
weekly  circular  say  : 

On  May  1  the  $600,000  Union  RR.  bonds,  endorsed  jby  the  Canton 
Co.,  will  be  paid  off  by  the  Northern  Central  Ry.  Co.,  and  therefore 
the  sinking  fund  of  $600,(00  which  the  Canton  Co.  has  accumulated 
to  retire  these  Union  RR,  bonds  will  revert  to  the  Canton  Co.  This 
is  the  only  indebtedness  of  the  company,  so  that  the  entire  property 
belongs,  unencumbered,  to  the  stockholders.  The  original  capital 
stock  was  50,000  shares,  $5,000,000.  The  capital  stock  now  out 
standing  is  29,573  shares,  $2,957,300,  so  that  the  company  has  pur- 
chased and  canceled  $2,042,700  of  its  own  stock.  When  in  1895 
the  company  received  from  the  Union  RR.  sinking  fund  some  $760,- 
000,  the  directors  declared  a  dividend  of  $15  a  share  and,  if  we  re- 
member correctly,  purchased  an  equivalent  amount  of,  the  stock  of  the 
company  with  the  balance.  We  understand  that  when  the  $600,000 
Is  received  on  May  1,  not  less  than  $10  per  share  will  be  divided 
among  the  stockholders.  What  will  be  done  with  ]  the  balance  we 
have  not  heard. 

The  Canton  Company  Is  a  real  estate  company  organized  under 
a  charter  granted  by  the  State  of  Maryland  in  the  year  1828. 
The  company  owns  1,800  acres  of  land,  improved  and  unimproved, 
lying  partly  within  the  city  and  partly  adjacent  thereto  in  Baltimore 
County.  A  portion  of  this  property  Includes  a  most  valuable  water 
front.  Improved  and  yielding  a  large  revenue.  A  large  portion  within 
the  city  is  Improved;  warehoHses.  stores,  factories  and  dwellings  have 
been  built  and  rented,  and  a  large  number  of  ground  rents  were 
retained  by  the  company  when  the  improvements  were  sold.  The 
company  has  an  income  from  ground  rents,  wharf  rents  and  house 
rents.  Ptc,  of  $70,000;  capitalize  this  at  5  per  cent  and  we  have  $1,- 
400.000.  That  leaves  several  miles  of  valuable  water  front  and  say 
1,000  acres  of  land  in  the  city  and  contiguous  thereto.  The  company 
paid  last  year  two  dividends  of  50  cents  per  share  in  June  and  Novem- 
ber.   The  balance  of  its  surplus  revenue  was  spent  on  improvements. 

Colorado  Fuel  &  Iron  Co. — Improvements  Progressing. — 
President  J,  C.  Osgood  says: 

We  are  pushing  the  improvements  and  by  the  early  part  of  next 
year  our  capacity  of  finished  steel  should  be  about  450,000  tons  yearly, 
or  about  thiee  times  our  1899  output  At  present  we  are  enlarging 
our  old  furnaces  and  this  when  5one  shall  have  a  capacity  of  about 
1,000  tons  of  pig  Iron  daily.  Later  three  new  furnaces  are  to  be  built, 
which  will  increase  our  output  of  pig  iron  to  2,000  tons  dally.  When 
all  the  Improvements  now  contemplated  are  completed  we  shall  have 
an  output  of  about  600,000  tons  of  finished  steel  yearly.  We  should 
get  to  this  capacity  in  about  two  years.  We  are  also  building  750  new 
•coke  ovens  in  addition  to  the  1,256  we  already  have.— V.  70,  p.  635. 

Consolidated  Gas  Co.  of  Baltimore.— Li%af ion —The 
company  proposes  to  contest  in  the  courts  the  validity  of  the 
bill  passed  by  the  Marvland  Legislature  reducing  the  price 
of  gas  from  $1  25  per  1,000  cubic  feet  to  $1  10,  on  the  ground 
that  it  will  prevent  the  company  from  earning  a  fair  interest 
on  its  stock. 

Bonds  Offered.— Fro-possils  will  be  received  at  the  Treas- 
urer's office  in  Baltimore  until  12  o'clock  m.,  May  10, 1900,  for 
the  purchase  of  from  $900,000  to  $1,000,000  of  5  per  cent  gold 
bonds  of  denomination  of  $1,000,  dated  July  1, 1889,  maturing 
July  1,  1939;  interest  payable  semi-annually;  not  subject  to 
call  before  maturity.  They  are  to  be  issued  to  retire  $1,000,- 
000  6  per  cent  bonds  of  the  Chesapeake  Gas  Co.  of  Baltimore 
City,  maturing  June  '1,  1900.  Bonds  to  be  sold  will  have 
coupons  due  July  1,  1900,  attached.— V.  70,  p.  635,  431. 

Consolidated  Lake  Superior  Co.— Preferred  Stock  May  be 
Paid  for  in  Full— As  a  large  number  of  the  holders  of  the 
negotiable  instalment  receipts  convertible  full  paid  into  pro- 
f erred  stock  certificates  have  expressed  a  desire  to  pay  forth- 
with the  full  amount  still  unpaid  on  said  shares  of  stock,  in 
order  to  have  full-paid  stock  certificates  issued  to  them  at 
once,  the  directors  have  authorized  the  Provident  Life  & 
Trust  Co.  as  trustee  to  deliver  full  paid  preferred  share  cer- 
tificates to  any  of  such  holders  as  shall  pay  the  full  amount 
due  thereon.— V.  70,  p.  232. 

Consolidated  Railway   Electric  Lighting  &  Equipment 

Co.— iVe?t'  Stock  Certificates  Ready— The  State  Trust  Co., 
JNo.  100  Broadway,  is  now  prepared  to  issue  the  engraved 
certificates  m  exchange  for  the  temporary  receipts.— V.  70,  p. 

Consolidated  Rubber  Tire  Co.— Protective  Committee.— 
Frank  Tilf  ord,  George  R.  Sheldon  and  A.  R.  Pick,  on  request 
of  holders  of  a  large  amount  of  the  stock,  have  consented  to 
act  as  a  protective  committee  to  inform  themselves  as  to  the 
organization,  methods  of  capitalization  and  business  man- 
agement of  the  company,  with  a  view  to  recommending  such 
changes  or  proceedings  as  may  seem  for  the  best  interests  of 
the  stock.  The  annual  meeting,  it  is  expected,  will  be  held 
on  May  7, 1900,  and  the  committee  invite  stockholders  to  de- 


posit their  stock,  properly  indorsed,  accompanied  by  a  proxy 
to  vote  the  same  at  such  meeting,  with  the  City  Trust  Co.,  40 
Wall  Street,  New  York,  which  will  issue  negotiable  receipts 
therefor.  If  a  formal  protective  agreement  shall  be  found 
necessary,  the  same  will  be  submitted  to  the  stockholders, 
and  any  stockholder  objecting  thereto  may  withdraw  his 
stock  without  expense. 

Financial  Statement — President  Isaac  L.  Rice,  referring 
to  the  notice  of  the  Tilf  ord  committee,  says :  "The 
fiDancial  condition  of  the  company  is  sound,  its  credit  ex- 
cellent and  its  business  prosperous.  If  the  above-named  gen- 
tlemen had  requested  information  I  should  have  been 
glad  to  have  furnished  it  to  them."  He  then  presents  a  re- 
port made  by  the  Audit  Company  as  to  the  accounts  of  the 
Consolidated  Rubber  Tire  Co.  from  the  beginning  of  that 
company,  July  1,  1899,  to  Dec.  31,  1899.  In  brief,  this  report 
shows  : 

Net  income  for  the  half-year  ending  Deo.  31, 1899 $104,592 

Balance  forward  July  1, 1899  ($117,197)  and  other  items....   118,586 

Total $223,178 

Dividends  (l^s  p.  c.  Sept.  1  and  1^  p.  o.  Deo.  1  on  $4,000,- 
OOOof  6p.  c.  preferred  stock) 120,000 

Balance  forward $103,178 

The  current  assets  Dec.  31,  1899,  aggregated  $970,657,  con- 
sisting of  :  Due  from  branches  (stock,  accounts  and  cash), 
$265,107:  accounts recivable,  $124,044:  notes  receivable,  $14,- 
206;  cash  in  bank  in  New  York  and  elsewhere,  $467,300.  The 
current  liabilities  aggregated  only  $89,228,  making  the  ex- 
cess of  current  assets  over  current  liabilities  $781,428. 

President  Rice  says  :  "It  is  only  necessary  to  add  that  the 
first  three  months  of  the  present  year  show  an  increase  of  60 
per  cent  over  the  gross  earnings  of  the  same  period  last  year." 
—V.  69,  p.  335. 

Distilling  Co.  of  America.— S^ocA;  Issues. — We  have  been 
favored  with  the  following  official  statement  as  to  the  com- 
pany's stock- authorized,  issued,  etc. : 

Total  Amount  [Amount  Amount. 

Authorised.        Registered.  Issued.]  Reserved. 

Common $70,000,000      $4b,252,000     [$44,202,6ti5]  *$23,748,000 

Preferred....   55,000,000        31,250,000       [29,283,831]     *23,750,000 

*0f  this  amount  $20,000,000,  it  is  stated,  will  not  be  issued.  ' 
The  stock  included  above  as  registered  but  not  issued,  viz  , 
$2,049,335  common  and  $1,966,169  preferred,  is  in  the  hands 
of  the  Central  Trust  Co.  for  the  acquisition  of  the  outstand- 
ing minority  shares  of  the  constituent  companies.  None  of 
the  $5,000,000  bonds  authorized  by  the  Kentucky  Distilleries 
&  Warehouse  Co.,  it  is  stated,  has  been  sold.— V.  70,  p.  383. 

East  Ohio  Gas  Co.,  Lima,  O.—New  Stock. — The  company 
has  increased  its  capital  stock  from  $1,000,000  to  $1,250,000. 

Express  Companies.— /S^a?np  2ax.—At  Washington  on 
April  16  the  Supreme  Court  in  an  opinion  handed  down  by 
Justice  White  held  that  the  War  Revenue  Act  contains  no 
intimation  that  the  ultimate  burden  of  the  stamp  tax  must 
rest  on  the  express  company.  In  other  words,  the  companies 
are  at  liberty  to  require  the  shipper  to  pay  the  tax. 

Keystone  Telephone  Co.  of  Philadelphia.— J^corporafetZ. 

— This  company  was  incorporated  at  Trenton,  N.  J.,  on  April 

5  with  $2,000,000  of  authorized  capital  stock.    The  directors 
are:    Alexander  Balfour,    Jacob    E.   Ridgway,    Robert  H. 
Foerderer,  Chas.  E.  Ingersoll,  all  of  Philadelphia,  and  Nor-  • 
man  Grey,  of  Camden,  N.  J.    Mr.  Balfour  is  President. 

Kirk  (Jas.  S.)  &  Co. — Incorporated. — This  Chicago  firm 
of  soap  manufacturers  has  been  incorporated  under  the  New 
Jersey  laws,  with  $1,500,000  capital  stock,  all  common,  of 
which  $1,400,000  goes  to  the  Kirk  family  and  members  of  the 
old  firm,  and  $100,000,  has  been  subscribed  by  friends 
of  the  concern.    The  shareholders  can  receive  no  more  than 

6  per  cent  per  annum  in  dividends  until  a  reserve  fund  of 
$250,000  has  been  accumulated. 

Long  Island  Water  Supply  Co. — Payment  of  Bonds. — The 
Mercantile  Trust  Co.,  as  mortgage  trustee,  gives  notice  to 
the  holders  of  bonds  secured  by  mortgages  of  Dec.  15,  1881, 
and  July  1,  18S5,  that  it  has  received  from  the  City  Comp- 
troller the  amount  of  the  award  made  by  Commissioners  of 
Appraisal  on  Jan.  25,  1893,  in  the  proceeding  brought  by  the 
City  of  Brooklyn  for  the  condemnation  of  the  property.  The 
net  distributive  share  of  said  award  to  which  each  bond  of 
1881  and  1885  is  entitled  amounts  to  $1,008  67  and  $1,005  83,  re- 
spectively, and  the  same  will  be  paid  on  presentation  and 
surrender  of  said  bonds,  with  all  unmatured  coupons  at- 
tached, at  the  office  of  the  Trust  Company,  No.  120  Broad- 
wav.  New  York  City. 

The  original  award  was  $570,000,  but  Corporation  Counsel 
Whalen  recently  decided  that  the  company  or  its  creditors 
are  entitled  to  the  principal,  $570,000,  plus  interest  from 
Dec.  4,  1894,  to  Jan.  3,  1895,  and  from  April  16, 1897,  when  the 
final  order  in  the  litigation  was  entered.  The  two  mort- 
gages were  for  $250,000  each.  The  amount  paid  by  the  city 
is  $674,595,  of  which  $508,625  is  to  be  applied  by  the  trust 
company  on  account  of  the  bonds  and  the  balance  to  go  to 
the  Water  Supply  Company. 

Payment  on  Stock. — The  companj  has  recently  paid  60  per 
cent  on  the  par  value  of  $100  on  each  share  of  its  capital  stock 
of  $250,000,  none  of  which  was  outstanding,  but  all  paid  up. 
It  expects  to  pay  15  per  cent  more  on  the  capital  stock  upon 
payment  of  a  claim  of  about  $28,000  against  the  City  of  New 
York  for  additions  to  its  plant  since  the  legal  condemnation  of 
its  original  property.— V.  69,  p.  554. 

^°For  otberlnvestiuent  Neiirs  see  Pages  798  and  799. 
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GENERAL    ELECTRIC    COMPANY. 


EIGHTH    ANNUAL    REPORT    FOR   THE    YEAR    ENDING   JANUARY   31,    1900. 


PRESIDENT'S    REPORT. 

Schenectady,  N.  Y.,  April  21,  1900. 
To  the  Stockholders  of  the  General  Electric  Compary: 

During  the  past  year  there  has  been  a  rapid  growth  of 
confidence  in  the  securities  issued  by  Electric  Railway,  Il- 
luminating and  Power  Companies,  and  a  greatly  increased 
investment  demand  therefor. 

The  result  of  this  employment  of  new  capital  in  such  en- 
terprises has  been  to  stimulate  the  production  of  that  class 
of  electrical  apparatus  to  the  manufacture  of  which  the  fac- 
tories of  the  General  Electric  Company  have  been  largely 
devoted. 

Apart  from  the  activity  in  such  fields,  the  rapid  adoption 
of  electricity  for  operating  all  kinds  of  machinery,  its  appli- 
cation in  naval  and  marine  service,  and  to  chemical  uses, 
and  the  introduction  of  electric-street  vehicles,  have  re- 
sulted in  the  design  and  manufacture  of  many  new  elec- 
trical appliances  by  your  Company.  Meanwhile  the  demand 
for  those  motors,  lamps  and  general  supplies  which  have 
long  been  standard  with  your  Company  has  been  well 
maintained. 

There  are  appended  hereto  reports  of  the  First,  Second 
and  Third  Vice-Presidents,  covering  matters  of  interest  in 
the  several  departments  under  their  charge. 

Your  careful  attention  is  invited  to  the  complete  and  de- 
tailed information  given  therein. 

The  profits  for  the  year  (including  an  unusually  large 
profit,  amounting  to  $838,857  73,  derived  from  the 
sale  of  securities),  after  deducting  all  general,  patent 
and  miscellaneous  expenses,  expenditures  on  factories 
and  allowances  for  depreciations  aud  losses  were $5,479,130  20 

Deduct  Dividends  on  Preferred  and  Common  Stock,  and 
interest  on  Debentures 1,282,670  67 

$4,196,459  53 
Reduction  In  Patent  Account 2,000,000  00 

Net  Addition  to  Surplus  Account $2,196,459  53 

While  the  results  of  the  year's  business  have  in  general 
been  satisfactory,  the  wide  fluctuations  in  the  values  of  raw 
inaterial  have  created  much  disturbance  and  increased  the 
difficulties  in  estimating  costs  and  in  fixing  prices. 

Because  of  the  complexity  of  its  business  and  the  great 
number  of  devices  manufactured  by  your  Company,  aggre- 
gating many  thousand  separate  items,  every  revision  of 
values  adds  very  heavily  to  the  burdens  of  those  in  charge 
of  the  manufacturing  department. 

The  arduous  and  admirable  service  rendered  by  the  En- 
gineering and  Commercial  departments  cannot  be  too  highly 
commended.  By  order  of  the  Board, 

C.  A.  COFFIN, 

President. 


SECOND  VICE-PRESIDENT'S  REPORT. 

Schenectady,  N.  Y.,  April  10,  1900. 

C.  A.  Coffln,  Esq.,  President  General  Electric  Company: 

Sir — The  Balance  Sheet  and  Statement  of  Profit  and  Loss, 
herewith  transmitted — with  explanation  of  every  item  on 
the  Balance  Sheet — include  the  assets  and  liabilities  and 
profit  and  loss  accounts  of  the  Edison  General  Electric, 
Edison  Electric  Light  and  Thomson -Houston-Electric  Com- 
panies (which,  for  convenience  of  bookkeeping,  are  consoli- 
dated with  those  of  the  General  Electric  Company)  at  Jan- 
uary 31,  1900;  and  when  "  the  Company  "  is  spoken  of ,  all 
the  above-mentioned  corporations  are  included. 

ASSETS. 

PATENTS,  FRANCHISES  AND  GOOD-WILL. 

These  were  carried  in  the  last  Annual  Report  at $4,000,000  00 

During  the  year  there  were  expended  for  acquiring  new 
patents,  in  patent  expenses  and  patent  litigation 353,333  87 

Total  patent  account  before  closing  the  books $4,353,333  87 

By  vote  of  the  Directors  there  was 
charged  to  Profit  and  Loss,  as  of  Janu- 
ary 31,  1900,  one  half  the  then  book 

value  of  patents,  viz $2,000,000  00 

and  all  patent  expenses  of  the  year 353,333  87    2,353,333  87 

Leaving  all  the  patents,  franchises,  good-will,  etc.,  of 
the  Company  standing  on  its  books  at  the  date  of  this 
report,  as  per  Balance  Sheet,  at $2,000,000  00 


FACTORY  PLANTS. 

This  account  represents  the  Real  Estate  (lands  and  build- 
ings). Machinery  (steam plants,  tools,  appliances,  etc.).  Pat- 
terns (including  drawings,  etc.)  and  Sundries  (fittings  and 
other  small  property  accounts)  of  the  manufacturing  plants 
at  Schenectady,  New  York;  Lynn,  Masssachusetts;  and 
Harrison,  New  Jersey. 

All  are  free  from  mortgage  or  other  lien. 

The  lands  of  all  three  plants  now  amount  to  about  174 
acres,  and  the  total  factory  floor  space  of  all  their  buildings 
IS  approximately  3,000,000  square  feet. 


It  is  worthy  of  note  that  the  entire  book  value  (Si, 858,- 
044  65)  of  all  lands  and  buildings  is  less  than  one  dollar  per 
square  foot  of  the  total  manufacturing  floor  space  in  those 
buildings. 

The  Company's  constantly-growing  business  has  necessi- 
tated continuous  expenditures  to  increase  its  manufactur- 
ing capacity  by  acquiring  more  land,  enlarging  old  and 
erecting  new  buildings,  and  for  general  improvements  and 
new  machinery.  The  cost  of  these  additions  has  been 
charged  against  the  general  earnings  of  the  Company,  as 
have  also  all  expenditures  for  the  maintenance  and  repair 
of  buildings  and  machinery,  plus  an  allowance  to  provide 
for  depreciation. 

On  January  31, 1893,  the  book  value  of  all  three  fac- 
tory plants  was $3,958,528  21 

In  the  fiscal  years  1893  to  1 899— both  inclusive— addi- 
tions of  lands,  buildings,  machinery,  etc.,  have  been 
made  ata  total  cost  of 4,560,863  09 

_     .       ^^  $8,519,391  30 

During  those  seven  years  there  have  been  written  off 
to  provide  for  depreciation  on  these  plants 5,119,389  30 

Leaving  their  book  value  at  January  31, 1900 $3,400,002  CO 

Divided  as  follows:  ~  ~~       ' 

Schenectady  plant $2,300,000  90 

Lynn  plant 900,000  80 

Harrison  plant  (Lamp  Factory) 200,000  30 


$3,400,002  OO 


A  summary  of  the  changes  in  this  account  since  the  last 
Annual  Report  is  as  follows: 


Book  value 
Jan.  31,  1899. 
Real  Estate.. .11,857,044(55 

Machinery 1,642,955  35 

Hatterns 100 

'Sundries 100 


Cost  of  additions  Written  off  at  the     Book  value 

during  the  Vzur.  endof  Uie  year.     Jan.  31,  19t0. 

$35)0,327  li!  $389,327  12           $1,858.04 1  65 

660,633  00  651,633  00      1,541,955  86 

161,157  42  161,167  42           1  Oa 

128,310  86  128,310  86           100 


Totals »3,400,0t2C0 


$1,330,428  40  $1,330,428  i  0 


$3,400,102  00 


*  Includes  office  Jumii  ure  and  fixtures  (of  the  factories),  horses  and  trucks, 
shop  fixtures,  bencbes,  sieam  fltting;(above  grourd)  for  heating  system,  sprink- 
ler system  for  fire  protection,  electric  wiring  of  buildings,  etc.,  etc. 

REAL  ESTATE. 
(Othek  than  Factory  Plants.) 

This  account  represents  the  investment  in  the  Edison 
Building,  44  Broad  Street,  New  York  City;  also  a  four-story 
brick  building  covering  five  lots  on  the  corner  of  Avenue  B 
and  17th  Street,  New  York  City,  and  sundry  parcels  of  land 
in  various  places,  mostly  improved  and  rented,  which  have 
been  acquired  at  various  times,  chiefly  in  payment  of  debts. 

All  are  free  from  mortgages,  and  will  be  sold  when  oppor- 
tunities offer. 

This  account  has  decreased  $51,391  28  during  the  year, 
chiefly  by  selling  real  estate  in  A+lanta,  Ga  ,  and  Rock 
Island,  111. 

STOCKS  AND  BONDS. 

Pursuant  to  the  established  policy  of  selling  securities 
which  there  is  no  special  reason  for  holding  permanently, 
various  stocks  and  bonds  have  been  sold  for  cash  since  the 
last  Annual  Report, 

Their  total  par  value  was  $2,755,518  05. 

They  were  sold  for $2,678,409  03 

They  had  been  carried  on  the  books  at 1,839,551  30 

Profit $838,857  73 


The  money  realized  from  the  above  sale  of  assets  was  ex- 
pended upon  extensions  to  the  Factory  Plants,  in  purchas- 
ing $400,000  of  the  Company's  own  Debentures,  and  to  pro- 
tect and  improve  existing  investments  by  acquiring  (at  a 
cost  of  $1,274,423)  miscellaneous  Stocks  and  Bonds  of  the 
aggregate  par  value  of  $1,693,400. 

In  the  book  valuations  of  Stocks  and  Bonds  remaining  on 
hand  since  January  31,  1897,  no  material  changes  have  been 
made  since  they  were  appraised  three  years  ago.  The  book 
value  of  those  not  readily  salable  was  then  fixed,  after  care- 
ful examination  of  their  worth  at  that  time.  Those  having 
a  market  value  are  still  carried  under  the  price  of  then  re- 
ported sales. 

Those  more  recently  acquired  are  carried  at  cost. 

Schedules  A  and  B  annexed  hereto  contain  lists  of  the 
most  important  of  the  Companj  's  holdings  of  stocks 
and   bonds.    Their  total    par   value   is    $11,466,309. 

They  are  carried  at  an  aggregate  book  value  of $5,754,748  03^ 

In  addition,  the  Company  owns  various  other  securities. 
As  their  present  value  is  doubtful  and  their  future 
value  speculative,  they  are  not  set  forth  in  the  sched- 
ules.   They  are  carried  on  the  books  as  follows: 
Stocks  and  bonds  of  Local  Lighting  and  Street  Rail- 
way Companies  wholly  owned  (Par  value  $151,500)        41,852  00 

Sundry  holdings  (Par  value  $418,882) 335,547  01 

Miscellaneous  securities  of  many  underlying,  manu- 
facturing, Belling  and  patent  owning  corporations, 
and  also  of  street  railway  and  lighting  cooipanies, 
carried  at  one  dollar  for  each  lot,  in  all 121  CO 

Total  book  value  of  all  stocks  and  bonds,  as  per  Bal- 
ance Sheet $6,132,268  04 
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I  believe  the  actual  present  aggregate  realizable  value  of 
the  foregoing  described  securities  is  fully  equal  to  the  total 
amoimt  at  which  they  stand  on  the  books. 

NOTES  AND  ACCOUNTS  REOEEVA.BLE. 

This  account  represents  the  total  debts  now  due  the 
Company. 

They  appear  in  the  annexed  Balance  Sheet  at  an  estima- 
ted realizable  value—?,  e.  from  their  face,  $7;314,930  12, 
(which  is  less  than  the  billed  amount  of  goods  shipped  dur- 
ing the  last  ninety  days  of  the  year)  has  been  deducted  an 
allowance  of  $337,119  82  for  possible  losses  (see  page  17.) 

I  believe  this  allowance  to  be  a  fair  one  and  ample  under 
existing  general  conditions  of  business  in  the  country. 

Sales  and  Collections  Dohino  thr  Year. 

The  net  amount  of  sales  billed  to  customers  during  the 
year  exceeded  twenty-two  million  dollars — those  of  the  last 
three  months  aggregating  nearly  seven  million  five  hundred 
thousand  dollars. 

Of  some  11,800  regular  customers  on  the  accounts-receiv 
able  ledgers,  there  were  debit  balances  against  4,600  at  the 
close  of  the  fiscal  year. 

Notes  Accounts  Total 

Receivable.      Receivable.     Face  Values. 

4.  m  ffi 

Total  face  value  Jan. 31, 1899.1,493,630  99  4,313,330  76  5,806,961  75 
Of    which    ther«i    have    bem 
settled  during  the  past  year.  1,149,275  88  4,031,227  77  5,1F0,503  65 

XieaTlng  unmatured  or  un- 
settled—ori>{  mating  prior  to 
the  current  year— 51  note  ac- 
counts and  3  4  open  accounts.    344,355  11      282,102  99      626,458  10 

The  unmatured  and  unsettled 
balances  of  the  current  year 
are 633,71157  6,0i4,'7€0  45  6,688,472  02 


Total  face  value,  January  31, 
1900  (see  below) 978.066  68  6,336,863  44  7,314,930  12 


"Dollar"  Notes  and  accounts. 

In  addition  to  the  above,  there  are  old  notes  and  accounts 
receivable  of  one  hundred  and  ninety-two  debtors,  aggre- 
gating $1,272,665  95,  which  have  been  written  off  to  Profit 
and  Loss  except  the  nominal  book  value  of  one  dollar  for 
each  debtor.  They  stand  on  the  books  at  a  total  of  $192, 
and  are  being  liquidated  gradually.  The  total  amount  real- 
ized from  this  class  of  notes  and  accounts  by  settlements 
made  during  the  past  year  was  $7,457  46. 

ALLOWANCES  FOR  POSSIBLE  LOSSES. 

Notes  Accounts 

Receivable.       Receivable.  Total. 

On  debts  existing  at  January 
31,  1899,  there  was  then  al- 
lowed  298,13000       422,28293       720.412  93 

Amount  of  such  allowance  ab- 
sorbed during  the  current 
year  in  effecting  settlements.249,169  76       368,558  17       616,727  93 

Balance  of  allowance  still 
standing  on  the  old  debts.       49,960  24         53,724  76        103,685  00 

Above  allowance  Is  now  in- 
creased   0  68,590  52  68,590  52 

Total  aUowance  on  old  debts.  49,960  24       122,315  28       172,275  52 
Allowance  for  possible  losses 

on  unmatured  and  unsettled 

balances  of  the  current  year  22,231  07       142,613  23       164,844  30 

Total  nresent  allowance  for 

possible  losses 72,19131       264,928  51       337,119  82 

Totalfacevalue(8eeabove)...9'8.t'66  68    6,336,863  44    7,314,930  12 

6,977,810  30 
Add  book  value  of  "Dollar" 
Notes  and  Accounts 192  00 

Total  book  value  as  per  Bal- 
ance Sheet, 905,87537    6,071,93493    6,978.002  30 


In  the  settlements  of  old  debts,  on  which  there  were  al- 
lowances for  losses  as  above  shown,  there  were  realized 
$185,297  72  over  last  year's  book  valuations,  less  $39,968  82 
loss  in  settling  some  debts  below  their  appraised  value. 
Net  gain  above  appraised  value,  $145,328  90. 

WORK  IN  PROGRESS. 

This  account  does  no+s  include  outlays  for  anything  in 
process  of  manufacture  at  the  factories,  but  represents  ex- 
penditures for  labor,  material,  etc.,  at  cost,  on  560  un- 
completed installations  of  finished  apparatus  in  progress 
at  various  places $1,024,552  60 

Less  partial  payments  thereon  received  under 
the  terms  of  the  contracts  as  work  progressed. .      150,424  24 

Balance  as  per  balance  sheet $874,128  36 

None  of  the  estimated  profit  to  be  derived  from  these  in- 
stallations is  included  in  the  earnings  of  the  year. 

INVENTORIES. 

These  accounts  represent  actual  inventories— counted  and 
valued  item  by  item— of  raw  materials  and  goods  manu- 
factured and  in  process  of  manufacture  at  the  factories;  of 
shipments  in  transit  to  storerooms  of  local  ofiBces;  of  manu- 
factured ^oods  in  storerooms  of  local  offices;  of  materials  in 
local  repair  shops,  and  also  of  all  goods  on  consignment. 


Raw  materials  have  been  valued  at  the  lowest  price  paid 
by  the  Company  during  the  last  three  months  of  the  fiscal 
year.  The  market  price  prevailing  on  January  31,  1900,  was 
used  where  it  was  lower  than  the  lowest  price  paid  by  the 
Company  during  the  said  three  months. 

Active-selling  finished  and  partly  finished  apparatus  and 
supplies  were  valued  at  estimated  factory  cost  ;  inactive  or 
slow-selling  apparatus  and  supplies  at  about  50?  of  estimated 
factory  cost ;  and  obsolete  apparatus  and  supplies  at  scrap 
value. 

Factories. 

On  the  above  basis  the  inventories  of  the  factories  ex- 
ceeded their  book  value.  Following  the  practice  of  previous 
years,  the  whole  of  such  excess  has  not  been  taken  as  a 
profit,  but  a  portion  has  been  retained  as  a  reserve  against 
possible  increased  cost  of  manufacturing,  in  case  of  further 
advance  in  prices  of  raw  material. 

The  very  large  increase  over  last  year's  total  factory  in- 
ventories is  due  to  accumulation  of  work— owing  to  the 
unfilled  orders  in  process  at  January  31 ,  1900,  being  $3,000,000 
more  than  those  at  January  31,  1899  as  well  as  to  the  in- 
creased value  of  the  raw  materials  included  in  these  in- 
ventories. 

General  and  Local  Offices. 

During  any  fiscal  year,  goods  are  taken  in  and  out  of  local 
office  inventories  at  the  estimated  factory  cost  then  prevail- 
ing. Consequently,  at  the  close  of  that  fiscal  year,  there 
must  always  be  considerable  change  in  book  values  of  fin- 
ished apparatus  and  supplies  carried  over — to  adjust  their 
inventory  prices  to  latest  estimated  factory  costs,  and  to 
provide  for  losses  due  to  returned  articles,  ccst  of  repairs, 
breakages,  boxing,  re-classifying  and  writing  down  the 
book  value  of  goods  no  longer  quick-selling,  etc.,  etc. 

Owing  to  present  increased  estimated  factory  cost,  the 
inventories  of  apparatus  and  supplies  in  all  local  oflQces 
showed  an  increase  over  book  value  of  $33,286  04,  which 
amount  has  not  been  treated  as  a  profit,  but  is  held  as  a  re- 
serve. 

Office  Furniture  and  Fixtures. 

The  total  inventoried  value  of  all  office  furniture  and 
fixtures,  machinery,  tools,  instruments,  etc.,  in  the  general 
and  local  offices  and  in  local  repair  shops  was  $78,921  99. 
All  these  items  have  been  reduced  to  a  total  book  value  of 
one  dollar  and  the  difiference  charged  to  this  year's  profit 
and  loss. 

Consignments. 

Finished  apparatus  for  novel  uses  has  been  delivered  to 
various  concerns  subject  to  purchase  if  its  operation  is  suc- 
cessful. The  greater  part  of  consignment  account  repre- 
sents such  contingent  sales,  and  the  remainder  represents 
apparatus  on  exhibition  or  loaned  to  regular  customers  for 
temporary  use  by  them. 

AH  such  shipments  are  charged  to  this  account  at  estimated 

factory  cost.    Their  total  is  $69,988  96 

Lees  allowance  for  depreciation 24,654  11 

Net  book  value  of  consignments  as  per  Balance  Sheet.  .$45,334  85 


LIABILITIES. 

The  Company  has  no  Note  Payable,  nor  is  there  under  dis- 
count any  paper  bearing  the  Company's  endorsement  or 
guaranty. 

It  has  not  borrowed  any  money,  nor  has  the  Company's 
credit  been  used  during  the  year  either  by  issuing  notes, 
endorsing  customers'  paper  for  discount,  or  lending  its  name 
in  any  way;  but  by  adhering  to  its  established  policy  of 
maintaining  sales  on  a  basis  of  cash  or  short  credit  to  de- 
sirable customers,  all  purchases  have  been  paid  for  in  cash. 

DEBENTURES. 

During  the  year  the  Company  has  purchased  and  canceled 
$100,000  of  its  own  5%  Gold  Coupon  Debentures  due  June  1, 
1922,  at  an  average  cost  of  117'68  per  cent. 

ACCOUNTS    PAYABLE. 

This  account  includes  all  unpaid  audited  indebtedness. 

At  the  close  of  business  on  January  31,  1900,  the  unpaid  vouchers 
on  hand— none  of  which  was  then  due  under  the  terms  of  purchase — 

amountedto $317,020  03 

Between  January  31  and  February  26, 1900,  the  date  of 
closing  the  general  books,  additional  liabilities  belong- 
ing to  the  past  year  were  audited,  amountingto 686,344  02 

Total  as  per  Balance  Sheet $1,003,364  05 


The  amount  of  unpaid  vouchers  carried  over  in  this  way 
monthly— by  keeping  the  books,  other  than  the  cash  book, 
open  a  sufficient  time  to  include  each  month's  obligations 
in  that  particular  month — has  averaged  during  the  year 
about  $860,000. 

ACCRUED  IJTTEREST  ON  DEBENTURES. 

This  account,  as  its  name  implies,  is  the  full  amount  of 
5  per  cent  interest  accrued  to  January  31,  1900,  on  the  com- 
pany's $5,300,000  outstanding  debentures. 

UNCLAIMED  DIVIDENDS. 

This  account  represents  the  full  amount  unpaid  on  all 
dividends  declared  and  payable  to  January  81,  1900,  inclu- 
sive— the  addresses  of  a  few  stockholders  being  unknown. 
Respectfully  submitted. 

J.  P.  GRD, 
(Second  Vice-President. 
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SCHEDULE  A-STOOK8. 

Corporate  Name.—  Address. 

Australian  General  Electric  Co Schenectady,  N.  Y.. 

Augusta  Railway  &  Electric  Co Augusta,  Ga 

Boston  &  Revere  Electric  8t.  Ry.  Co.. ..Boston,  Mass. 

Buttalo  General  Electric  Co Buffalo,  N.  Y 

Bingliamton  General  Electric  Co Binghamton,  N.  Y... 

British  Thomson-Houston  Co.  Ltd London,  Eng 

Cle  d'ElectriclteT-HdelaMediterraneeParis,  France 

Compagnle  Francaise,  etc.,  T-H Paris.  France 

Chattanooga  Light  &  Power  Co Chattanooga,  Tenn., 

Cincinnati  Edison  Electric  Co.  Cincinnati,  O 

Citizens'  General  Electric  Co.  (Pref.)... Louisville,  Ky 

••  •<  "  "    (Com.)...       *'  " 

Consolidated  Electric  Light  Co Birmingham,  Ala.... 

Cleveland  Elec.  Illuminating  Co.  (Com.)Cleveland,  O 

Chicago  Edison  Co. Chicago,  111 

Columbus  Edison  Light  Co.  (Pref.) Columbus,  O 

"  'T        "    (Com) "  " 

Des  Moines  Edison  Light  Co Des  Moines.  la 

Edison  Illg.  Co Detroit,  Mich 

Ediaon  Electric  Light  &  Power  Co Erie,  Pa 

'•       Light  Co.  of  Grand  Rapids Grand  Bapids.Mich. 

"       Ek'Otric  Co.  (Pref.)  New  Orleans,  La 

"  "         '♦    (Com.)  "  "  " 

Elgin  C.  Carpentersv'e  &  Aurora  RR.Co.Elgin,  Iil 

Ellsworth  Water  Co Ellsworth.  Me 

First  Cincinnati  Edison  El.  Ill'g.  Co Cincinnati,  O 

Fall  River  Electric  Light  Co Fall  River,  Mass 

Fort  Wayne  Electric  Works .Fort  Wayne,  Ind — 

Home  Electric  Co Dubuque,  la 

Kingston  Electric  Co Kingston,  N.  Y 

Kansas  City  Suburban  Belt  Line  BR  Co.Kansas  City,  Mo 

KansasCityPittsburg&Gulf  RB.  Co...      "         "       "    .... 

Laramie  E.  G.  L.  &  F.  Co Laramie,  Wyo 

Marshtleld  Electric  &  Gas  Co Portland,  Ore 

Mexican  General  Electric  Co Schenectady,  N.  Y.. 

Missouri  Edison  Electric  Co St.  Louis,  Mo 

Northern  Ry.  &  Impt.  Co N.  Whatcom,  Wash.. 

Otis  Elevator  Co.  (Pref.) Yonkers,  N.  Y 

Peoples  Electric  Light  &  Power  Co Oswego,  N.  Y 

Portland  General  Electric  Co.  (Com.).. Portland,  Ore 

Rutland  City  Electric  Co Rutland,  Vt 

Raleigh  Electric  Co Raleigh.  N.  C 

Seattle  Electric  Co.  (Pref.) Seattle,  Wash 

Schenectady  Realty  Co Schenectady,  N.  Y.. 

Seneca  Edison  Co Seneca  Falls,  N.  Y... 

Schenectady  Railway  Co. Schenectady,  N.  Y.. 

South  African  General  Electric  Co..    ..  "  "    .. 

South  American  Gen'l  Elec.  Supply  Co.  "  "    .. 

Union  Electric  Co Seattle,  Wash 

Union  Eiektrlcitats-Gesellschaft Berlin,  Germany.... 

United  Electric  Securities  Co.  (Com.).. Boston. Mass 

Utlca  Belt  Line  St.  RR.  Co.  (Pref.) Utica,  N.  Y 


Par  value. 

$50,000 

160,000 

11,900 

131,500 

6,300 

63,350 

180,000 

.»)0,000 

135,000 

2K6,633 

67,900 

267,300 

237,000 

187,000 

190,3  0 

20.100 

30,200 

438,680 

6,(00 

14,400 

24,000 

1,828,200 

1,490,000 

25,000 

32,-00 

8,700 

9,000 

500  000 

49,000 

43,650 

4.100 

1,750 

16,500 

10,500 

50,000 

20,(  00 

53,100 

60,000 

104,000 

627,800 

3H.500 

9,000 

42,000 

100,r00 

37,30u 

189,900 

50,000 

12,500 

50,000 

23,800 

800,000 

50,000 


Total $8,574,163 

Total  Book  Value $3,674,947  86 

Average  per  cent  of  book  value  of  above  named  Stocks  at  par  42-86. 
Note.— The  corresponding  per  cent  of  Stocks  in  the  last  Annual  Re- 
port was  43*05. 


SCHEDULE  B-B0ND8. 

Corporate  Kame. —  Address. 

AstoriaStreet  Railway  Co Astoria, Ore 

Anniston  Electric  &  Gas  Co Anniston.  Ala 

Ashland  Litiht,  Power  &  St.  Ry.  Co Ashland.  Wis.... 

Butte  General  Electric  Co Buite.  Mont 

Benton  Power  &  Traction  Co Sauk  Rapids,  Minn.. 

Brush  Electric  Co Cleveland,  O 

Columbus  RR.  Co Columbus.  Ga 

Chattanooga  Light  &  Power  Co Chattanooga,  Tenn.. 

Charleston  Consolidated  Railway  Gas 

&  Electric  Co Charleston,  8.  C 

Citizens'  Electric  Light  &  Power  Co. 

(Receivers' Cerliflcates) Houston,  Tex 

Decatur  Light,  Power  &  Fuel  Co Decatur,  Ala 

Dedham  Electric  Co Dedham,  Mass 

Edison  Electric  Co New  Orleans,  La 

FJdison  Electric  Co Los  Angeles,  Cal 

Fort  Wayne  Water  Power  Co Fort  Wayne.  Ind — 

Gallitzen  Electric  LightCo Gallitzen.  Pa 

Geneva  Power  &  LightCo Geneva,  N  Y 

Jackson  Light  &  Power  Co Jackson.  Mich. 

Kansas  City  Pittsburg  &  Gulf  RR  Co. .Kansas  City,  Mo 

Little  Rock  Edison   Electric   Light  & 

Power  Co Little  Rock,  Ark 

Little  Rock   Traottion  &   Electric   Co. 

(Second  Mortgatse) Little  Rock,  Ark 

Lamar  Water  &  Electric  LightCo Lamar,  Mo 

Mahoning  Valley  RR.  Co Youngstown,  O 

Madison  Electric  Railway  Co Madison.  Wis 

Montana  Power  Transmission  Co Butte,  Mont 

New  Orleans  &  W.  RR.  Co.  (Rec'rs  Ctfs.) New  Orleans,  La  . .. 
Northern    Railway    &    Improvement 

Co N.  Whatcom,  Wash.. 

Napa  Gas  &  Electric  Co Napa,  Cal.  

Otis  Electric  Co  Yonkers,  N.  Y 

Oshkosh  Electric  Light  &  Power  Co Osbkosh,  Wis 

Phoinix  Electric  Light  Co Phoenix,  N.  Y 

Public  Works  Co Bangor,  Me 

Peoples  Electric  Light  &  Power  Co Oswego,  N.  Y 

Peninsula  LightingCo Redwood  City,  Oal.. 

Raleigh  Electric  Co Raleigh.  N.  C 

Rutland  City  Electric  Co Rutland,  Vt 

Sacramento  Electric   Gas  &  Railway 

Co Sacramento,  Cal 

Seattle  Electric  Co Seattle,  Wash 

Scheneotady  Railway  Co Schenectady,  N.  Y.. 

Seneca  Edison  Co Seneca  Falls,  N.  Y.. 

Twin  City  General  Electric  Co Ironwood,  Mich 

Tacoma  Rallwav  &  Power  Co Tacoma,  Wash 

United  Gas  &  ElectiicCo Dover,  N.  H 

Utica  Belt  Line  St.  RR.  Co Utica.  N.  Y 

Winona  Railway  &,  Light  Co Winona,  Minn 

Water,  Light  &  Power  Co... St.  Cloud,  Minn 


Par  value. 

$16,000 

66,000 

110,000 

14,000 

7,000 

166,000 

43,000 

20,000 

70,000 

46,000 

15,000 

2O,000 

300,000 

36,000 

19,000 

7,000 

49.000 

32,000 

3,000 

13,000 

77,000 
5,000 
149,000 
22  000 
30.000 
18,181 

45,000 

25,000 

10.000 

5  K50 

3.000 

147.715 

90,000 

2,100 

6,000 

28,000 

257.000 
140,000 
230,000 

30,000 

15,000 
441,000 

20,000 
5,000 

36,000 
2.600 


Total $2,89'2,146 

Total  Book  Value $2,0  9,800  17 

Average  per  cent  of  book  value  of  above-named  Bonds  to  par  71*91. 

Note.— The  corresponding  per  cent  of  Bonds  in  the  last  Annual  Re- 
port was  64  •77. 


CERTIFIED    PUBLIC   ACCOUNTANTS'    CERTIFICATE. 

PATTERSON,  CORWIN  &  PATTJBRSON, 
CERTIFIED  PUBLIC  ACCOUNTANTS, 

30  Broad  Street. 


Cable  Address,  "Diqnus." 


New  York,  April  16,  1900. 


To  the  Board  of  Directors  of  the  General  E'ectric  Go. 

We  have  made  a  critical  examination  of  the  books  and 
accounts  of  the  General  Electric  Co.,  the  Edison  General 
Electric  Co., the  Edison  Electric  Light  Co.,  and  the  Thomson- 
Houston  Electric  Co.,  for  the  year  ending  January  31,  1900, 
and  hereby  certify  that  the  consolidated  income  accounts 
published  in  the  foregoing  Annual  Report  of  the  General 
Electric  Co.,  as  of  January  31,  1900,  correctly  state  the 
results  of  the  business  for  the  period,  and  that  the  balance 
carried  down  in  profit  and  loss  account  includes  the  closing 
of  all  income  anci  expense  accounts;  also  accrued  interest 
on  Debentures  and  all  accrued  dividends  on  preferred  stock 
and  all  dividends  on  common  stock  to  January  31,  1900. 

We  further  certify  that  the  consolidated  condensed 
balance  sheet  published  herewith  correctly  states  the  assets 
and  liabilities  of  the  Company  at  January  31 ,  1900,  as  shown 
by  the  books. 

In  the  course  of  this  examination  we  audited  the  pay 
rolls,  checked  all  vouchers  for  disbursements,  and  found 
that  such  disbursements  were  correctly  carried  into  the 
general  books  of  account ;  also  traced  the  sales  from  the 
shipping  department  through  the  sales  journals  into  the 
general  ledger. 

We  verified  the  cash  balances  by  comparison  with  pass 
books  or  statements  of  the  various  banks  of  deposit  and  by 
actual  count  of  cash,  in  the  Treasurer's  office.  The  only 
cash  items  not  verified  were  the  various  small  balances  car- 
ried in  the  distant  branch  offices. 

We  verified  the  amounts  of  stocks,  bonds  and  bills  re- 
ceivable owned  by  the  Company,  either  by  actual  count  of 
the  securities  in  the  office  of  the  Treasurer  or  by  receipts 
and  certificates  of  the  Trust  Companies  and  other  custodians 
of  the  same. 

We  examined,  item  by  item,  into  the  book  values  of  the 
stocks  and  bonds  owned,  and  we  are  satisfied  that  in  the 
aggregate  the  actual  value  of  the  securities  is  fully  equal 
to  the  amount  at  which  they  are  caried  on  the  books. 

The  large  profits  realized  on  the  securities  sold  during 
each  one  of  the  past  several  years  demonstrates  that  they 
were  carried  at  a  conservative  valuation.  All  of  the  stocks 
and  bonds  owned  by  the  company,  exclusive  of  those  car- 
ried at  one  dollar  for  each  lot,  were  inventoried  at  the  end 
of  the  last  two  fiscal  years  as  follows  : 


Jan. 31 ,  1899.       Jan.  31 ,  ISOO. 

Stocks  at 42-95%  44-53% 

Bonds  at 63-79%  70-45% 

We  observed  the  methods  employed  by  those  familiar 
with  the  circumstances  to  determine  the  estimated  amount 
charged  off  as  a  reserve  against  bad  debts  and  other  possi- 
ble losses  on  notes  and  accounts  receivable,  and  are  satisfied 
that  such  estimates  were  carefully  and  fairly  made.  These 
methods  are  fully  justified  by  the  outcome  of  the  estimates 
of  previous  years  made  on  the  same  basis,  the  result  being 
a  profit  over  the  reservation  on  the  notes  and  accounts  col- 
lected. The  collections  are  closely  made  and  the  results 
show  the  credits  are  well  supervised. 

The  technical  nature  of  the  business  of  the  Company,  and 
the  wide  range,  number  and  variety  of  the  articles  manufac- 
tured, render  it  impracticable  for  any  persons  not  mechani- 
cally expert  in  the  various  lines  and  familiar  with  the 
goods,  to  correctly  identify  and  inventory  them;  therefore, 
the  inventories  at  January  31,  1900,  were  necessarily  taken 
and  priced  by  the  Company's  own  experts.  We,  however, 
noted  the  manner  in  which  the  inventories  were  compiled, 
item  by  item,  and  verified  the  computations.  Our  knowl- 
edge of  the  instructions  given  and  the  methods  and  pre- 
cautions followed  to  insure  correctness  leads  us  to  believe 
that  said  inventories  were  carefully  and  conservatively 
taken  and  that  the  total  value  of  the  goods  is  not  over- 
stated in  the  amount  carried  over  in  the  balance  sheet. 

We  have  not  attempted  to  appraise  the  manufacturing 
plants,  but  in  our  opinion,  which  is  based  upon  our  observa- 
tion of  the  methods  of  treating  improvements  to  the  plants 
and  the  amounts  charged  off  tor  depreciation,  the  policy  of 
the  m^inatjement  regarding  charges  to  plant  is  unusually 
conservative  and  commendable. 

As  to  the  value  of  the  patents  and  franchises,  we  do  not 
feel  competent  to  express  an  opioion.  The  Patents,  Fran- 
chise and  Good  Will  account,  now  reduced  to  $2,000,000 
contains  all  items  properly  chargeable  thereto. 

We  observed  the  instructions  given  and  the  precautions 
taken  to  enter  all  accounts  payable  on  the  books  at  the  time 
of  closing  and  are  satisfied  that  all  known  existing  current 
liabilities  of  the  Company  are  included  in  the  balance 
sheet. 

The  policy  of  the  Company  as  reflected  in  its  accounts  is 
to  charge  off  all  ascertained  shrinkages  or  losses  immedi- 
ately and  at  the  end  of  each  year  to  make  liberal  allowance 
for  possible  losses  ;  but  no  profits  are  written  until  sales  are 
made. 

We  have  read  the  report  of  the  Second  Vice-President 
and  find  that  it  correctly  explains  each  item  of  the  Balance 
Sheet  and  sets  forth  in  exact  terms  the  general  accounting 
methods  of  the  Company. 

PATTERSON,  CORWIN  &  PATTERSON, 
Certified  luhlic  Accountants. 
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CONSOLIDATED    BALANCE    SHEET    OF    JANUARY    31,    1900. 


ASSETS— 

Patents,  Fbanchises  and  Good- will  $2,000,000  00 

Factory  Plants 3,400,002  00 

Real  Estate  i  other  tlian  factory  plants)     $563,643  44 

Stocks  AND  Bonds 6,132,268  04      6,695,91148 

Cash 1,537,071  86 

Notes  AND  Accounts  Receivable 6,978,002  30 

WOKK  IN  Progress 874,128  36 

$7,852,130  66 
Inventories  : 

Faotoiiea $7,264,606  01 

General  &  Local  Offices      737,580  23 

Consignments 45,334  85 

8,047,58109 

15,899,711 75 

$29,532,697  09 


LIABILITIES— 
Capital  Stock: 
Seven  per  cent  Cumulative  Preferred.  $2,551,200  CO 
Common 18.276,000  00 

5%  Gold  Coupon  Debentures 

Accounts  Payable $1,003,364  05 

Accrued  Interest  on  Debentures.         44,166  67 
Unclaimed  Dividends 4,935  8  5 

Profit  and  Loss 


$20,827,200  00 
5,300,000  00 


1,052,466  57 
2.353,030  52 


$29,532,697  09 


CONSOLIDATED    PROFIT    AND    LOSS    ACCOUNT    OF    JANUARY    31,    1900. 


EXPENSES— 

Cost  of  goods  fold $16,436,935  19 

General  Expenses,  Taxes,  Deprecia- 
tions, Losses  and  Allowances  for 

Losses 2,136,668  38 

Patents  and  Patent  Expenses 353,333  87 

$18,926,937  44 

Interest  on  Debentures* 281,666  67 

Dividends  Paid: 
On  Preferred  Stock— 7%  for  the  year         178,584  00 
On  Common  Stock— three  dividends 
of  li2%  each:  paid  July  15,  I8b9, 
Oct.  14,  ia99,  and  Jan.  15, 1900. . .  822,420  00 

1,001,004  00 

Patents  and  Good  Will  written  ofif 2,000,000  00 

Balance  January  31, 1900  (surplus) 2,353,030  52 

$24,562,638  63 


EARNINGS— 

Balance  January  31, 1899  (surplus) ..  $156,570  99 

Sales $22,379,463  75 

Royalties  and  Sundry  Profits 868,706  70 

23,248,170  45 

Dividends  and   Interest  received  on 

Stocks  and  Bonds  owned 309,428  23 

Interest  and  Discount 80,3i2  03 

389,750  29 

Profit  on  sales  of  Stocks  and  Bonds. ..         838,357  73 
Less  Premiums  paid  for  Debentures 

purchased  and  canceled 70,710  83 

768,146  90 


$24,.S62,638  63 


*  On  $5,7C  0,000  for  ten  months  and  on  $5,300,000  for  two  months. 

E.    &   O.    E. 


J.   P.   ORD,  Second  Vice-President. 


Marconi  Wireless  Telegrapli  Co.  of  America,.— Patents. 

— Three  United  States  patents  were  issued  on  April  10  to 
William  Marconi.  All  these,  it  is  said,  have  been  assigned 
to  the  Wireless  Telegraph  &  Signal  Co.,  Limited,  of  ^London. 
-V.  69,  p.  1106. 

Michigan-Peninsular  Car  Co.—Deeisicn  aal  to  Right  to 
Call  Bonds.— The  "  New  York  Times  "  gives  the  following 
resumg  of  the  decision  of  the  Firat  Appellate  Division  deny- 
ing the  right  of  the  company  to  call  its  first  mortgage  bonds 
for  redemption: 

The  recovery  by  Fred  J.  Llsman  of  the  full  amount  of  his  claim 
against  the  Michigan-Peninsular  Car  Co..  in  Ms  suit  upon  fifty-eight 
coupons  maturing  Sept.  1, 1899,  attached  to  bonds  of  the  company, 
lias  been  sustained  by  the  First  Appellate  Division.  On  March  1, 1899, 
the  defendant  company  sold  all  the  property  and  franchises  covered 
by  the  mortgage  to  the  American  Car  &  Foundry  Co.  In  pursuance 
of  a  call  made  the  following  April  the  holders  of  $1 ,919,000  of  the  total 
of  $2,000,000  bonds  surrendered theirsecurities.  These  did  not  include 
the  holders  of  the  bonds  from  which  the  coupons  in  suit  were  de- 
tached. The  question  before  the  Appellate  Division  was  whether  the 
defendant  comoany  had  the  right,  under  the  objection  of  a  bondholder, 
to  pay  the  principal  of  the  bond  before  its  maturity,  Sept.  1,  1942. 
The  defendant  based  its  claim  to  have  this  right  upon  a  clause  of  the 
mortgage  that  "  upon  any  sale  of  the  property  and  franchises  secured 
by  this  mortgage,  the  principal  of  all  the  bonds  secured  thereby  and 
then  outstanding  shall  become  due."  The  Court  holds.  Justice  Mc- 
Laughlin giving  the  opinion,  that  the  sale  referred  to  was  not  a  volun- 
tary sale,  but  one  made  after  default,  and  in  proceedings  to  foreclose 
the  mortgage.  "It  is  clear,"  the  Court  said,  "that  it  was  never  in- 
tended to  give  to  the  n  ortgagor  the  right,  inits  own  act,  to  pay  the  prin- 
cipal of  the  bonds  in  advance  of  the  time  specified  in  thein,  when  the 
same  is  matured.  Any  other  construction  would  not  only  be  unreason- 
able and  unfair  to  the  bondholders,  but  contrary  to  express  provisions 
of  the  mortgage."— V.  69, 1348. 

National  Salt  Co.— Dividend  on  Common  Stock.— The  di- 
rectors on  April  16  declared  a  "regular  quarterly  dividend" 
of  1}4  per  cent  and  an  extra  dividend  of  >^  per  cent  on  the 
common  stock,  payable  Aug.  1  to  stockholders  of  record 
July  25,  1900, 

Allied  Comvany. — See  Spanish  American  Salt  Co.  below. — 
V.  69,  p.  853.^ 

New  England  Gas  &  Coke  0,0.— Earnings.— The  Boston 
"  News  Bureau  "  says  :  "  The  company  for  March  had  net 
earnings  of  |46,000.  which  shows  a  surplus  of  about  |5,000  in 
excess  of  monthly  fixed  charges,  interest  on  debt,  taxes,  etc. 
The  entire  400  ovens  were  in  operation,  although  coke  was 
pushed  from  about  only  70  per  cent  of  the  ovens,  owing  to 
the  lack  of  railroad  equipment  to  receive  it.  The  above 
showing  was  made  on  an  output  of  about  one  half  the  pres- 
ent gas  capacity."— V.  70,  p.  743,  689. 

^  New  York  Breweries  Co.  Listing  in  Lon(?on.— Applica- 
tion has  been  made  to  the  London  Stock  Exchange  to  vote 
£380,000  unified  stock  in  lieu  of  the  preference  and  ordinary 
shares  now  quoted  in  the  Official  List.— V.  70,  p.  587,  178. 

People's  Was  Light  &  Coke  Co.  of  Chicago.— Ogdew  Vom- 
jtany.— The  "Chicago  Economist"  says  : 

The  People's  Company,  as  the  price  of  acquiring  the  Ogden  prop- 
erty, assumes  an  interest  charge  of  $300,000  a  year  [viz  .  5  p  o  on 
$6,000,000  of  bonds].  The  Ogden  Company  ia  understood  to  be  earn- 
ing net  at  the  present  time  about  $200,000  a  year,  so  that  there 
would  be  a  deficit  of  about  $100,000  a  year  on  the  present  basis.  But 
the  company  will  be  given  a  somewhat  enlarged  territory,  and  in  a 
year  or  so.  It  Is  believed,  it  will  earn  the  full  interest  charge  on  the 
bonds,  especially  as  its  running  expenses  will  be  reduced  under  the 
new  arrangement.  The  Ogden  Company  has  never  made  a  fiscal  state- 
ment; but  tor  the  year  ending  June  30, 1899,  it  paid  to  the  city  $8,874 , 


being  3^2  per  cent  of  its  gross  receipts  from  sales  of  gas.  This  is  3^ 
per  cent  of  $253,551,  whioli  at  90  cents  a  thousand  represents  some 
280  million  feet  of  gas.  At  present,  however,  the  business  is  on  a 
considerably  larger  scale. 

The  franchise  of  the  Ogden  Q-as  Co.  was  passed  Feb.  25, 
1895.  It  requires  the  company  to  furnish  22-candle  power 
gas  to  con&umers  other  than  the  city  of  Chicago  at  a  price 
not  exceeding  90  cents  per  thousand  cubic  feet.  The  city  is 
to  receive  S^^  per  cent  of  the  gross  receipts,  and  at  the  end 
of  50  years  is  to  have  the  right  to  purchase  the  plant  at  a 
valuation  to  be  determined  by  three  appraisers.  The  fran- 
chise of  the  Cosmopolitan  Electric  Co.  was  passed  Feb.  25, 
18t)5.  It  gives  the  city  a  similar  right  to  purchase  after  50 
years  and  to  3  per  cent  of  the  gross  receipts. — V.  70,  p.  743,  692. 

Philadelphia  Electric  Co.— New  Stock  Certificates  Ready. 
— The  negotiable  receipts  of  the  Land  Title  &  Trust  Co.  may 
now  be  exchanged  for  engraved  stock  certificates  at  the  office 
of  the  electric  company. — V.  70,  p.  331. 

Spanish-American  Salt  Co. — Incorporated .— This  com- 
pany, with  authorized  capital  stock  of  $3,500,000,  was  incor, 
porated  at  Trenton,  N.  J.,  on  April  7.  Incorporators:  A. 
Lupo  Gesulfo,  of  Palma,  Majorca,  Spain;  Juan  M.  Ceballos- 
Mark  Maclay,  Archibald  S.  White  and  Frederic  F.  Culver, 
of  New  York  Citv,  and  Oscar  L.  Gubleman,  of  Jer- 
sey City.  Messrs.  Maclay,  White  and  Culver  are  directors  of 
the  National  Salt  Co.,  and  A.  Lapo  Gesulfo  represents  the 
Salinera  Espanola  Co.,  which  controls  the  evaporated  salt 
industry  of  Spain  and  Italy.  By  means  of  this  connection 
the  National  Salt  Co.,  it  is  stated,  adds  to  the  territory  the 
salt  industry  of  Spain  and  Italy  and  the  markets  for  Spanish 
salt  in  the  fish-curing  districts  of  Newfoundland,  New  Eng- 
land, British  Columbia,  Buenos  Ayes,  etc.  The  stock  is  all 
of  one  cla*s  in  shares  of  $100;  no  bonds. 

Standard  Chain  Co. — New  Acquisition.— The  company,  it 
is  reported,  has  purchased  from  the  American  Steel  &  Wire 
Co.  the  chain-making  plant  of  the  H.  P.  Nail  Co.  at  Cleve- 
land. By  this  acquisition  the  Standard  Company  is  said  to 
control  80  per  cent  of  the  output  of  the  country  in  chains  of 
all  kinds.  The  company  has  opened  its  general  offices  in  the 
First  National  Bank  Building,  Pittsburg.— V.  70,  p.  538. 

Snsqnehanna  Iron  &  Steel  Co.— Statement. — For  the  nine 
months  ending  Mar.  31,  1900,  the  following  has  been  issued: 

Assets— Plants  and  improvements,  $1,136,730;  accounts  receivable, 
$282,638  ;  merchandise,  $407,436 ;  cash,  $90,656  ;  total,  $1,917,460. 

Liabilities— Capital  stock,  $1,500,000  ;  accounts  payable,  $203,187: 
profits,  $394,273,  less  October  and  December  dividends,  $1H0,000; 
leaving  surplus,  March  31,  $214,273;  total  liabilities,  $1,917,460. 

The  dividend  payable  April  16  calls  for  $45,000,  after  pay- 
ing which  there  is  a  surplus  of  $169,273.— V.  70,  p.  587,  284. 

Taxation  in  New  Jersey. — Franchise  Tax. — State  Tax 
Commissioner  Charles  C.  Black  in  Jersey  City  on  Monday 
issued  a  statement  concerning  the  Voorhees-Foote  Franchise 
Tax  Act  recently  passed  by  the  New  Jersey  Legislature.  Mr, 
Black  says  in  part: 

The  Puijlic  Franchise  Tax  Act  does  not  take  effect  until  Jan.  1, 
1901.  Theflrst  assessment  win  be  made  on  or  before  the  third  Tues- 
day of  October,  1901,  based  upon  the  gross  receipts  of  the  business  of 
the  oomuanies  taxed  for  the  preceding  year,  ending  Dec.  31,  J 1900.- 
The  act  provides  for  an  assessment  of  2  per  cent  of  the  gross  receipts 
of  the  business  done  by  corporations  or  persons  having  acquired 
authority  or  permission  to  use  or  occupy  the  streets,  highways,  roads, 
lanes  or  public  places. 
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United  Fruit  Co.— Called  Bonds.— Sixty  first  mortgage  6 
per  cent  bonds  issued  by  the  Boston  Fruit  Co.  under  trust  in- 
denture of  March  16,  1893,  have  been  drawn  by  lot  for  re- 
demption and  will  be  paid  on  and  after  May  1,  1900.  at  the 
office  of  the  company,  60  State  St..  Boston,  Mass.  Interest 
will  cease  May  1,  1900.— V.  70,  p.  738,  87. 

United  Gas  ImproTement  Co.— Negotiations.  —  Acqui- 
sitions.— A  press  dispatch  from  New  Haven  says  the  syndi- 
cate of  which  this  company  is  a  m-^mber  has  been  trying  to 
buy  from  the  United  Illuminating  Co.  of  New  Haven  the 
electric-light  plants  at  New  Hiven  and  Bridgeport.  Thus 
far,  it  is  said,  the  Connecticut  properties  acquired,  under  op- 
tion or  otherwise,  embrace : 

Gas  and  Electric  Light.— Waterbury  Electric  Lfght  Co.,  Thomae- 
tou  Electric  Light  Co.,  Stamford  Gas  &  Electric  Co.,  the  Roclcville 
Gas  &  Electric  Co.,  the  Norwich  Gas  &  Electric  Co.,  the  Norwalk  & 
South  Norwalk  Gas  Co.,  New  London  Gas  &  Elecrio  Co.  and  Bramford 
Lighting  <fe  Water  Co. 

Btkkkt  Railways — Bridgeport  Traction  Co.,  capital  stock,  .$2,000,- 
000 ;  Norwalk  Railway  Co.,  capital  stock,  $100,000 ;  Shelton  Street 
By.  Co.,  capital  stock,  $75,000 ;  Waterbury  Traction  Co.,  capital 
Block,  $750,000  ;  Westport  &  Baugatuck,  capital  stock,  $40  000  ;  Tor- 
rington  &  Winchester,  capital  stock.  $200,000;  Winchester  Avenue 
BR.,  of  New  Haven,  capital  stock,  $800,000 ;  Central  Railway  &  Elec- 
tric Co.,  of  New  Britain,  capital  stock,  $600,000. 

The  syndicate  is  also  said  to  be  seeking  to  buy  the  Ansonia 
and  Derby  trolley  system,  with  a  view  to  its  extension  to  Sey- 
mour and  Naugatuck,  to  meet  the  lines  of  the  Waterbury 
Traction  Co;  also  to  purchase  the  Hartford  Street  Ry.  Co. — 
V.  70,  p.  748,  692. 

United  States  Flour  Millins:  Co.- -Receivers'  Certificates. 
— The  receivers  on  Monday  applied  to  Vice-Chancellor  Pit- 
ney in  Jersey  City  for  authority  to  issue  $50,000  receiver's 
certificates.  The  case  was  adjourned  for  one  week. — V.  70, 
p  743,692. 

Warwick  Iron  &  Steel  Co. — Extra  Dividend. — The  com- 
pany has  declared  a  quarterly  dividend  of  2  per  cent  and  an 
extra  dividend  of  14  per  cent,  payable  May  10,  to  stock  of 
record  April  28.— V.  69,  p.  1066. 

Western  Union  Telegraph  Co. — Bonds  to  be  Extended. — 
The  company  has  arranged  to  extend  the  $500,000  5  per  cent 
bonds  of  the  Gold  &  Stock  Telegraph  Co.  due  May  1,  1900, 
for  five  years  at  4^  per  cent.— V.  70,  p.  748,  692. 

Wheeling  Lake  Erie  &  Pittsburg  Coal  Co. — Reorganiza- 
tion Plan. — The  reorganization  committee,  consisting  of 
Louis  Fitzgerald  (Chairman),  George  Cappell,  Eugene  Ds- 
lano,  M.  D.  Woodford,  William  A.  Dick,  with  Alvin  W. 
Krech,  120  Broadway,  as  Secretary — has  issued  a  plan  dated 
April  11,  1900,  providing  for  the  foreclosure  sale  of  the  prop- 
erty, and  the  formation  of  a  new  company,  to  create: 

Prior  lien  bonds,  to  be  payable  at  such  time  or  times,  and  with  such 
rate  of  Interest,  as  the  committee  shall  decide.  Provision  for  the  pay- 
ment of  these  bonds  shall  be  made  (I)  by  the  application  thereto  of 
the  surplus  earnings  of  the  company  remaining  after  payment  of  in- 
terest and  sinking  fund  charges;  (2)  by  the  contribution  by  the  Wheel- 
ing &  Lake  Erie  RR.  Co.  of  a  sum  for  the  first  year  equal  to  one  cent 
upon  each  ton  of  coal  produced  by  the  mines  of  the  new  company  and 
transported  over  the  road  of  the  railroad  company,  for  the  second 
year  to  2  cents  thereon,  and  for  each  year  thereafter  to  3  cents  there- 
on.   Total  issue  of  bonds  in  no  case  to  exceed $200,000. 

The  above  bonds  are  to  be  applied  to  payment  of  unpaid  taxes,  re- 
ceivers' certificates,  cost  of  reorganization,  etc. 

Mortgage  4 per  cent  thirty-year  gold  bonds  subject  to  call  at  par  and 
having  a  sinking  fund  of  at  least  $10,000  yearly,  payable  out  of  earn- 
ings before  any  dividend  on  the  preferred  stock,  such  sinking  f una  to 
be  applicable  to  redemption  of  bonds  or  to  purchase  of  additional  coal 
lands.    Total  issue  of  bonds $634,500 

The  holders  of  the  present  first  mortgage  5  per  cent  bonds,  dated 
Dec.  29, 1888,  and  having  coupons  of  July  1,  1897,  and  subsequent 
dates  attached,  will  be  entitled  to  an  amount  In  par  value  of  the  said 
mortgage  4s,  equal  to  75  per  cent  of  the  principal  of  the  5  per  cent 
duly  deposited. 

Non-CMmulative  4  ver  cent  preferred  stock $750,000 

Common  slock 500,000 

Further  deposits  of  the  5s  of  1887,  under  the  terms  of  the 
plan,  will  be  received  by  the  Mercantile  Trust  Co.  until  and 
including  May  10,  1900.— V.  70,  p.  748. 

—"The  Investors'  Hand-Book  of  Washington  Securities," 
containing  the  statistics  of  all  Washington  banks,  trust 
companies,  insurance  companies,  street  railways,  etc.,  is 
now  at  hand.  The  book  contains  about  120  pages,  bound  in 
cloth.  Single  copies,  50  cents.  Address  A.  K.  Parris.  604 
14th  St.,  or  William  A.  Mearns,  1315  F  St.,  Washington,  D.  C 

— The  edition  of  "American  Street  Railway  Investments" 
for  1900  has  just  been  issued  by  the  publishers  of  the  "Street 
Railway  Journal."  The  "Red  Book"  this  year  is  issued 
about  two  months  in  advance  of  the  date  of  previous  issues, 
and  contains  a  large  amount  of  statistical  information,  em- 
bracing 1,252  reports  of  street  railway  companies. 

—Attention  is  called  to  the  offering  by  Messrs.  Trow- 
bridge, MacDonald  &  Niver  Co.,  Chicago,  and  Feder,  Holz- 
man  &  Co..  Cincinnati,  of  $1,150,000  Cook  County  (111.)  re- 
funding gold  fours.  Particulars  as  to  the  offering  will  be 
found  in  the  advertisement  on  page  viii. 

— The  tax-exempt  feature  of  stock  holdings,  rather  than 
bonds,  is  receiving  more  and  more  attention  from  investors. 
Jacob  Rubino,  3  Broad  Street,  offers  2,500  shares  of  Chicago 
Milwaukee  &  St.  Paul  7  per  cent  preferred  stock. 

— C.  I.  Hudson  &  Co.,  36  Wall  Street,  have  issued  a  circular 
dealing  with  the  status  of  the  National  Salt  Company,  which 
may  be  obtained  on  application  at  their  office. 

—Messrs.  Kidder,  Peabody  &  Co.,  Boston,  offer  10,000 
shares  New  York  New  Haven  &  Hartford  RR.  stock. 


COMMERCIAL      RPrTO^ART^ 
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A  disturbing  factor  in  commercial  circles  has  been  the  de- 
velopment in  the  iron  and  steel  market.  Signs  multiply,  how- 
ever, it  is  claimed,  that  some  of  the  leading  mills  of  the 
American  Steel  &  Wire  Co.,  which  were  ordered  shut  down 
on  Monday,  are  likely  to  be  running  again  soon;  at 
any  rate,  as  the  week  closes  confidence  in  the  situation  of 
the  trade  has  been  substantially  restored.  The  general  move- 
ment of  merchandise  into  consumption  is  reported  as  fairly 
satisfactory,  a  healthy  condition  of  trade  being  reported  from 
the  interior  and  locally  the  more  seasonable  weather  condi- 
tions have  been  favorable  for  business.  Labor  troubles  have 
continued  to  attract  some  attention.  Considerable  interest 
has  been  shown  in  the  demand  made  by  the  United  States 
Government  on  Turkey  for  settlement  of  unpaid  claims.  No 
friction,  however,  is  thought  probable.  Weather  conditions 
in  the  interior  have  been  reported  generally  favorable  for 
the  grain  crops,  but  in  the  cotton  belt  continued  wet  weather 
has  kept  farm  work  backward. 

Lard  on  the  spot  has  had  a  fair  sale,  and  prices  have  ad- 
vanced. The  close,  however,  was  easier  under  freer  offerings 
at  7-55c.  for  prime  Western,  7*15@7-20c.  for  prime  City.  Re- 
fined lard  has  been  in  moderate  demand  and  higher,  but  the 
close  was  quiet  and  easy  at  7'85c.  for  refined  for  the  Conti- 
nent. Speculation  in  lard  for  future  delivery  was  fairly 
active  at  advancing  prices  early  in  the  week  on  continued 
general  buying.  At  the  close,  however,  lower  prices  for  hogs 
and  increased  receipts  of  swine  caused  a  reaction. 

DAILY  CLOSINO  PEI0E8  OF  LABD  FUTUBE8. 

Sat.       Mon.      Tues.       Wed.     T/iurs.       Fri 
April 7-62       7-72       7-70       7-65        7-62       7-52. 

Pork  has  been  quiet,  but  prices  have  advanced  slightly. 
The  close  was  dull  at  $13  50@13  75  for  mess.  Cut  meats  had  a 
limited  sale  early  in  the  week,  but  the  close  was  quiet  at  7c. 
for  pickled  shoulders,  10^@llc.  for  pickled  hams  and  73^@ 
1%c.  for  pickled  bellies,  14@10  lbs.  average.  Beef  has  had 
only  a  limited  sale,  but  prices  have  held  steady,  closing  $10@ 
10  50  for  mess,  $11@11  50  for  packet  and  $12@12  50  for  family 
and  $17  50@18  00  for  extra  India  mess.  Tallow  has  been 
quiet  but  steady  at  5)^c.  Oleo  stearine  has  been  advanced  to 
8c.  and  lard  stearine  has  been  higher,  closing  at  8J^c.  for 
prime  City.  Cotton-seed  oil  has  been  in  fair  demand  and 
higher,  closing  at  39@40c.  for  prime  yellow.  Butter  has  been 
in  only  fair  demand,  and  under  freer  offerings  prices  have  de- 
clined to  14@18c.  for  creamery.  Cheese  has  had  a  fair  sale 
at  about  steady  prices,  closing  at  9@13c.  for  State  factory, 
full  cream.  Fresh  eggs  have  been  in  fair  demand  and  steady, 
closing  at  12)^@12>^c.  for  choice  Western. 

Brazil  grades  ot  coffee  were  in  fairly  active  demand  and 
higher  early  in  the  week.  Continued  small  receipts  and 
higher  European  markets  had  a  strengthening  influence. 
Subsequently,  however,  demand  fell  off,  and  prices  reacted. 
The  close  was  steady  at  8c.  for  Rio  No.  7.  West  India 
growths  have  had  a  slightly  better  sale,  buyers  generally 
showing  more  interest;  prices  firm  at  10c.@l03>^c.  for  good 
Cucuta.  Speculation  in  the  market  for  contracts  has  been 
fairly  active.  Early  in  the  week  prices  advanced  on  general 
buying  and  improved  trade  conditions.  Subsequently,  how- 
ever, selling  became  more  aggressive  and  prices  reacted. 
Advices  from  Rio  reported  a  saspacted  case  of  bubonic 
plague,  but  this  had  little  effect  upon  the  market.  The  close 
was  easier.    Final  asking  prices  were: 


April 6-750. 

May 6-800. 

July 6-8O0. 


Aug 6-850. 

Sept 6-900. 

Oct 6-950. 


Nov 6-950. 

Deo 7-150. 

Jan 7-250. 


Raw  sugars  have  been  fairly  active  at  slightly  lower  prices, 
closing  at  4  7-16c.  for  centrifugals  96-deg.  test  and  3  31-32c.  for 
muscovado  89-deg.  test.  Refined  sugar  has  been  quiet  and 
unchanged  at  5c.  net  for  granulated.  Other  staple  gro- 
ceries have  been  well  held. 

Kentucky  tobacco  has  been  in  moderate  demand  and  firm. 
Seed  leaf  tobacco  has  had  a  slightly  better  sale  at  steady 
prices.  Sales  for  the  week  were  1,000  cases,  as  follows  :  100 
cases  1899  crop.  New  England  Havana  seed,  forced  sweat,  20 
@50c.;  250  cases  1893  crop,  Pennsylvania  seed  leaf,  ll(a)12i|c.; 
250  oases  1898  crop,  Wisconsin  Havana,  ll@l3>^o.;  259  cases 
1898  crop,  Zimmers,  ll@15c.,  and  150  cases  sundries,  7(^16c. ; 
also  1,000  bales  Havana  at  47J^@95o.  in  bond  and  150  bales 
Sumatra  at  80c. ^$1  60  in  bond. 

Offerings  of  Straits  tin  have  increased,  and  with  only  a 
limited  demand  and  slightly  easier  foreign  advices,  prices 
have  weakened  to  30^@31c.  Ingot  copper  has  continued  in 
fair  demand  and  prices  have  held  steady  at  17@  17)^0.  for 
Lake.  Lead  has  had  a  fair  sale  at  steady  prices,  closing  at 
4'70@4-80c.  for  domestic.  Spelter  has  been  in  fair  demand,  in- 
cluding some  buying  for  export.  The  close  was  firm  at 
4-75@4-85c.  for  domestic.  Pig  iron  has  been  quiet  and  the 
close  was  easier. 

Refined  petroleum  has  declined,  closing  at  9-253.  in  bbls., 
6  600.  in  bulk  and  10 -450.  in  cases.  Naphtha  unchanged  at 
10-65C.  Crude  certificates  have  been  neglejted.  Credit  bal- 
ances have  declined  to  $1  52.  Spirits  turpentine  has  been 
quiet  and  easier,  closing  at  51@513^c.  Rosins  have  had  a 
lair  sale  at  lower  prices,  closing  at  $1  60.  Wool  has  been  in 
slow  demand  and  easy.  Hops  have  continued  to  meet  with  a 
moderate  demand  at  steady  prices. 
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The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  44,033  bales, 
against  61,039  bales  last  week  and  83,611  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
6,152,998  bales,  against  7,855,811  bales  for  the  same  period  of 
1898-9, showing  a  decrease  since  Sep.l,  1899,  of  1,T02,903  bales. 

Total. 


Seeeiptt  at— 

Sat. 

Mon, 

Tuet. 

Wed. 

TKur$. 

Fri. 

Oalveston 

811 

871 

263 

326 

127 

191 

Bab.  Paaa,  &o. 

143 

New  Orleans... 

1,961 

3,686 

629 

5,525 

682 

881 

Mobile 

465 

188 

4 

258 

3 

901 
2,276 

Pensaoola,  &o. 

Bavannab 

766 

2,954 

2,106 

1,380 

1,280 

985 

BmnBw'b,&o. 

•BS ■*• 

Obarleston — 

496 

377 

28 

103 

266 

605 

Pt.  Royal,  &c. 

Wilmington.-.. 

2 

9 

115 

2 

66 

16 

Wa8b'ton,&o. 

Norfolk 

876 

698 

569 

63 

276 

1,291 

N'p't  New8,  Ac. 

197 

New  York 

282 

274 

300 

250 

Boston......... 

1,426 

383 

1,382 

793 

986 

1,487 

Baltimore 

Phlladel'a,  &o.. 

30 

57 

58 

32 

1,278 

Tot.  this  week 

6,332 

9,505 

6,154 

8,765 

3,875 

10,401 

2,588 
143 
18,264 
1,819 
2,278 
9,471 

1,775 

200 


3,272 
197 
1,106 
4.969 
1,487 
1,456 


44,022 


The  following  shows  the  week's  total  recelpts,the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

ReeeiptM  to 
April  20. 

Thit 

Since  Sep. 

Thi$ 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1, 1898. 

Galveston... 

2,588 

1,667,051 

11,001 

2,221,160 

43,839 

76,654 

8ab.P.,&o. 

143 

66,289 

122 

79,123 

New  Orleans 

13,264 

1,717,094 

29,955 

2,041,923 

203,788 

397,251 

Mobile 

1,819 

186,283 

1,716 

241,356 

14,178 

13,977 

P'saoola,  &o. 

2,276 

140.021 

190,216 

>«»u 

Bavannab... 

9,471 

1,044,548 

3,578 

1,031.939 

65,434 

39,842 

Br'wlok,&o. 

114,895 

325 

267,617 

914 

2,796 

Obarleston.. 

1,775 

253,023 

1,292 

359,057 

21,236 

16,167 

P.Royal.&o. 

1,233 

5 

23,301 

.... 

Wilmington. 

200 

274,131 

2S1 

290,929 

7,026 

11,702 

Wasb'n,  Ac. 

799 

1,351 

■  ■a.- 

Norfolk 

3,272 

367,935 

6,569 

608,419 

22,598 

49,980 

N'portN.,Ao 

197 

27,121 

603 

27,355 

1,162 

701 

New  York.. 

1,108 

60,963 

2,720 

97,774 

118,896 

160,180 

Boston 

4,969 

101,588 

1,625 

286,385 

30,030 

30,500 

Baltimore . . 

1,487 

85,010 

939 

42,001 

4,645 

16,100 

Phlladel,dio. 

1,456 

44,924 

847 

45,905 
7,865,811 

5,362 

10,008 

Totals 

44,022 

6,152.608 

61,608 

529,078 

825.858 

In  order  that  comparison  may  be  made  with  other  years < 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Meceipts  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

GalveB'n,&o. 

2,731 

11,123 

15,016 

5,702 

11,219 

10,732 

New  Orleans 

13,264 

29,955 

22,200 

13,561 

15,994 

26,598 

MobUe 

1,819 

1,716 

3,387 

1,655 

1,743 

1,247 

Bavannab . . 

9,471 

3,578 

8,245 

6,014 

5,821 

6,385 

Obas'ton,  Ao. 

1,775 

1.297 

1,415 

2,346 

8.867 

2,629 

WUm'ton,  Ac 

200 

261 

1,392 

758 

1,091 

373 

Norfolk 

3,272 

6,669 

4,502 

2,294 

3.275 

2,609 

N.  News,  Ac. 

197 

603 

826 

108 

287 

2,551 

▲11  otbers... 

11,293 

44,022 

6152,908 

6,60S 
81,608 

7855,811 

11,389 

14,822 

8,569 

16,841 

Tot.tblswk. 

68,372 

47,260 

64,666 

69,965 

Since  Sept.  1 

8211.670 

6153,808 

4975,623 

7587.890 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  115,181  bales,  of  which  42,138  were  to  Great  Britain,  8,556 
to  France  and  64,487  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1899. 


Wt»k  Endint  ^pr.  SO.  1900.    | 

trom  Sept.  1, 1899,  to  Apr.  20, 1000 

Mvfort* 

ExvorteA  to—               1 

Exported  to— 

from— 

Qrtat 

France 

Conti- 

lotal 

Oreat 

]^anee 

Conti- 

lOtMl 

BriVn. 

nent. 

Wteh. 

Britain. 

360.126 

nent. 

Galveston 

6.521 

8,865 

8.268 

17.647 

588.830 

487.586 

1,431.542 

Bab.  Pass.  &a. 

8,349 

40,607 

48.946 

New  Orleant. . 

16.664 

6,600 

26.624 

4T.788 

601.925 

206.903 

682.479 

1,300.307 

Mobtle 

H9,623 

26,639 

186,062 

Penflaoola 

2,2.6 

8.276 

46,176 

16,247 

68.209 

120.632 

Savannah 

8.002 

8.092 

175.467 

89,279 

471.491 

683837 

Bmnswlok 

66,698 

16.626 

81,823 

Cbarleston... 

t,012 

4.912 

61.225 

112.847 

174.072 

Port  Boyal... 

WUminRton... 

86.818 

830,079 

266,802 

Norfolk 

1.489 

1.4S9 

20.5b6 



4,786 

84,362 

N'port  N..  Ac. 

2.013 

8.043 

19.292 

1.644 

80.936 

New  York.... 

10.782 

101 

6,506 

17.389 

123.687 

82,889 

186.131 

341.647 

Boston 

17 

62 

60 

83.589 

2.680 

86.260 

Baltimore.... 



9.683 

9,68) 

83,824 

8.08; 

106.645 

141,396 

Philadelphia. . 

1.266 



1.266 

4.666 

4,fle6 

Ban  Fran..  &0.. 

1.078 

•*•••• 

1.660 

8.628 

7.897 
1.9S0.987 

166.300 
2.400.687 

178.676 

Total.. 

48.188 

8.S66 

64.487 

116.131 

660,481 

6.127,966 

Total.  1808-00. 

18,676 

1,783 

23,400 

46.769 

8.107,600 

670,068 

8.589.460 

6.807.037 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


OM  SHIPBOAKD,  NOT  OLBAKBD  FOB— 

Ltaving 

stock. 

April  20  at 

Great 
Britain. 

France. 

Other 
Foreign 

Ooait- 

Total. 

New  Orleans... 

Oalveston 

Savannab 

Obarleston 

Mobile 

1,015 
4,242 
None. 
5,000 
1,600 
3,000 
1,000 
1,000 

965 
3,021 
None. 
None. 
None. 
None. 
None. 
None. 

21,964 
16.496 
7,000 
None. 
5.000 
None. 
6,300 
6,000 

2.432 
4,298 
None. 
500 
None. 
9,000 
None. 
None. 

26.376 
27,057 
7,000 
6,500 
6,600 
12,000 
6,800 
6,000 

177,412 
16,782 
48,434 
15,738 
7,678 
10,598 

112,596 
43,109 

Norfolk 

New  York 

Otber  ports 

Total  1900... 

16,757 

2,986 

60,760 

16,230 

96,733 

432,345 

Total  1899.  . 
Total  1898... 

18,945 
38,480 

14,350 
6,391 

36.899 
41,497 

27,273 
20,582 

96,267 
106,950 

729,591 
618,30ft 

Speculation  in  cotton  for  future  delivery  has  been  quiet, 
and  only  slight  changes  have  occurred  in  prices.  Compara- 
tively little  new  interest  has  been  shown  io  the  market,  as 
reports  of  manipulation  in  this  crop  have  had  a  tendency  to 
hold  outside  operators  in  check,  and  there  has  been  little 
disposition  shown  to  operate  extensively  in  the  new  crop  de- 
liveries, awaiting  developments  relative  to  crop  prepara- 
tions, weather  conditions,  etc.  Saturday  was  a  holiday. 
Business  was  resumed  in  the  local  market  on  Monday,  but 
Liverpool  continued  closed  until  Tuesday.  Prices  made  a 
moderate  advance  on  Monday,  particularly  for  the  near-by 
deliveries,  manipulation  by  local  bull  operators  and  buying  by 
nervous  shorts  to  cover  contracts  being  the  strengthening 
factors.  Unfavorable  weather  conditions  for  crop  prepara- 
tions in  the  cotton  belt  also  had  a  favorable  influence.  Tues- 
dayall  of  the  improvement  was  lost.  European  aivices  were 
disappointing  and  there  was  moderate  selling  by  out- 
side longs  to  liquidate  their  accounts.  The  statistical 
position  continued  strong  and  the  crop  movement 
was  small.  Advices  from  the  South,  however,  continued 
to  report  practically  no  demand  for  cotton.  Wednesday 
there  was  a  quiet  and  unsettled  market,  closing  with 
no  decided  change.  Weather  conditions  at  the  South 
were  more  favorable,  but  it  was  stated  that  local  washouts, 
etc.,  resulting  from  the  heavy  rainfall  would  necessitate 
considerable  re-planting.  Thursday  there  continued  a  small 
market.  The  feature  was  a  slight  weakening  of  the  near-by 
deliveries  on  reports  of  freer  offerings  of  high-grade  cotton 
to  this  markei-.  To  day  the  market  was  dull  bat  steady. 
J^ew-crop  deliveries  improved  slightly  on  the  unfavorable 
weather  conditions  in  the  South.  The  close  was  quiet  and 
irregular,  with  prices  three  points  lower  to  two  points 
higher  for  the  day.  Cotton  on  the  spot  has  been  quiet; 
prices  advanced  l-16c.  on  Monday  and  declined  l-16c.  to-day» 
closing  at  9  13-16c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
(Trades  would  be  as  follows: 


UP1.AND8. 


GK)od  Ordinary. 
Low  Middling.. 

Sflddllng 

Gloodldlddllng.. 
middling  Fair... 


Sat. 


nion 


8iSia 

9'l6 

9 '8 
103,8 
lOBg 


Tnes 


8i3,e 

9716 

9  ■'8 

103,6 
1088 


WeA 

813,8 
97,8 

9 '8 

103,B 

1058 


Th. 


8i3ie 

9^8 

103,8 
10B8 


Frl. 

9% 

913l6 
lOifl 

103,8 


GULF. 


Gk)od  Ordinary. 
Low  Middling.. 

Middling 

Gtood  Middling.. 
Middling  Fair  . 


Sat.    aion  Taes  Wed   Tli.    Frl. 


« 

I.-. 
p. 


9iie 

9Ui6 
1016 

107,8 

lo-^s 


91,8 
9^16 
1018 
10718 
lO's 


9iie 
9Hie 
1016 

107,6 

lO'^s 


9118 
911.8 

IQie 

107i« 

lO'e 


9 

988 

idia 
10% 

10  8 


1A 


STAINED. 


Low  Middling 

Middling 

Strict  Bfiddllng 

Good  Middling  Tinged. 


Sat.    Mon  Tnes  Wed    Tb.    Frl. 


Holi- 
day. 


8ifl 
97,6 

958 

9''8 


8\ 

97,8 

988 

9'8 


8ifl 

97i8 

988 

978 


8ifl 

988 
9^8 


87i« 

938 

99.8 
913l6 


The  quotations  for    middling  upland    at  New   York   o» 
April  20  for  each  of  the  past  32  years  have  been  as  follows. 


1900. ...0. 

1899 

1898 

1897. 

1896 

1895 

1894 

1893 


913,8 

6H 

67,8 
76,8 

71518 

7 
79, 


'IB 

71B1 


1892. ...0.  714 

1891 878 

1890 111318 

1889 IOI&18 

1888 9\ 

1887 1058 

1886 914 

1885 11 


1884....C.1178 

1883 I014 

1882 12'4 

1881 10^ 

1880 12 

1879 IIIS18 

1878 1088 

1877 llBi8 


I876....0.I314 

1876 161a 

1874 1788 

1873 I914 

1872 2388 

1871 14\ 

1870 2338 

1869 28I9 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday . 

Monday... 

raesday .. 

Wednesday 

rborsday. 

Prlday.... 


TotaL. 


Spot  Mabkbt 
Olosbd. 


Qalet  at  lie  dec. 

Quiet 

Qalet 

Quiet ... 

Quiet  at  lie  dec. 


Futures 
Market 

OlX>8BD. 


Very  steady. 
Quiet  Ast'dy 
Quiet  <bst'dy 

Quiet 

Quiet 


SAX.B8  OF  Spot  A  Oontbaot 


Ex- 
port. 


Holl 


1,865 
662 


2.427 


Oon- 
iump. 


day. 


23 


23 


Oon- 
traet. 


100 


700 

800 


Total. 


100 

1,888 

96S 

706 

3.250 


April  21,  1900.] 


THE   CHRONICLE. 


bOi 


PuTUBES. — rhe   highest,    lowest   and    closing    prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  bUPPLY  of  Cotton  to-mght,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  wel) 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Apr.  20),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool bales.    657,000  1,645,000  1,250,000  1,254,000 

Stock  at  London 3,000  5,000  3.000  6,000 

Total  Great  Britain  stock.    660,000  1,650,000  1,253,000  1,260,000 


Atook  at  Hamburg 18,000 

Stock  at  Bremen 296,000 

Stock  at  Amsterdam 1,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stock  at  Havre 217,000 

Stock  at  Marseilles. 2,000 

Stock  at  Barcelona 88,000 

Stock  at  Genoa t)6,000 

Stock  at  Trieste 2,000 

Total  Conttnental  stocks . . 

Tetal  European  stocks 


27,000 

348,000 

2,000 

200 

7,000 

237,000 

5,000 

12B,000 

75,000 

18,000 


11,000 

363,000 

2,000 

300 

10,000 

281,000 

4,000 

8l>,000 

38,000 

4,000 


14,000 

186,000 

5.000 

300 

9,000 

225,000 

5,000 

81,000 

60,000 

14,000 


H9J.200      845,200      802,300      599,300 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
.Egypt,  Brazll.&o. ,  aflt.f  or  E'pe 
Stock  In  United  States  ports.. 
Stock  in  U.  8.  interior  towns. . 
United  States  exports  to-day.. 


1,353, 'xiOO  2,495,200  2,055,300 


28,000 
436,000 

•^9,000 
529,078 
252,7«.8 

10,108 


93,000 
215,000 
30,000 

825,8i>^ 

4  -»7,745 

14,380 


95,000 
393.000 

29,000 
723, 25H 
327,076 

10,990 


1,839,300 
126,000 
262.000 

22,000 
540,633 
184,847 

25,100 


Total  visible  supply 2,638, i44  4,141,183  3,633,623  3,019,880 

Of  the  above,  totals  of  American  and  otber  descriptions  are  as  follows: 
American— 

Uverpool  stock bales.    555,000  1,561,000  1,142,000  1,1C0,000 

Continental  stocks 669.000     786,000     761,000     528,000 

American  afloat  for  Europe...    4  h.OOO     215,000     393,000     262,000 

United  States  stock 529.078     825,858     723, 2o6     540,633 

United  States  interior  stocks.    252,758     467,745     327,076     184,847 
United  States  exports  to-day..      10,108        14,380       10,990       25,100 

Total  American 2,451,944  3,869,983  3,357,33.2  2,640,530 

East  Indian,  Brazil,  <fic.— 

Liverpool  stock 102,000  84,000  108,000  154,000 

liondon  stock 3,000  5,000  3,000  6,000 

Conttnental  stocks 24,200  59,200  41,300  71,300 

India  afloat  for  Europe 28,000  93,000  95,000  126,000 

']Egypt,BrazU,&o.,  afloat 29.000  30,000  29,000  22,000 

Total  East  India,  «Scc... 

Total  American , 


186,200      271,200      276,300      379.300 

2,451,944  3,869,983  3,357.322  2,640,580 

Total  viBlblo  supply 2,638,144  4,141,183  3,6^*3,6:2  3,019,880 


Middling  Upland,  Liverpool. 
Middling  Upland,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool. . . 


SiBgad.  338d.  ■   32is2a.  4i«>l 

9i:ii80.  6I40.  67,^0.  77,aO. 

85, gd.  55.«d.  4^d.  5i4d 

7iad.  678d.  6"'%^.  63ied 

558d  31732d.  39v6d.  41, *d. 

55i8d.         3»32a.         39ifcd.  4i«a. 

The  imports  into  Continental  ports  the  past  week  have 
been  48,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,503,039  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  995,478  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  331,736  bales  from  1897. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1898— is  set  out  in  detail  below. 


09 


-  s 

0 


lOtO!z5gOOwgoBMj<l!25g 


SB- 


=  •0 


iS^gF^t-oSSS 


3   .,.1 


HosO 


:5o  : 

M  M 

as;  ;  : 
►-:  :  . 


O 


<l  ;*».;;  CO  M  CO 

Ifk  ■    Ifti     M'  O       ^Ji-imIo  m  CO       CO  "OO'M       CO  CO 

H^  ;     ~J|     05!  0ifc0)lb.^©t000005       MQCMtn       CO©©— -M     .00i«»0 

t^  >   to>   «j  ou<~i©©c;>co©©M^Qoi^»i(>.c;>©ifk.M006i3aii»OMif». 


o 
<1 
to 

to 

00 

© 


ex 


tOM 


ft  » 


coc* 

© 


to  , 

w  ' 

to  ' 

CO   I 

©  I 

to~ 

to 


MMIi©         MU"      ©©• 

o>a>MMMi^"<i©;  '"o; 

©©©tO®*«©U''     ©1^' 


C0©MO' 

exM©©©; 

OODM^UIM. 


OK>       •     ODO       ©'-' 

Kkcoao;   05005^0 
©OM-   »».mcoch^ 


to 


to  en       M  «<                                     M                         i-i 

05.  Mw       to      .  05  ©WW  to  CO       M      |0*».eOC)>MMMpW|OCO 

tow-  »j"<i jc mIo »a •  ajTc'ifk'oVocoVjwi^l^yiQD'ro'ccQoVio'bsA.M 

<l©|  MC;,<I©lO'Ol  1^  ©M©©it«.  ©m-,OmCO  JC^  .]Oic;ivlCil^05r>D 

COM.  •vlOOtOJ'C;©'  t5W<-'*».tOt>SOCO©WCOOO<l»JWOlCOtO©CO 


lb 


§ 


|b>  '         M 
05  I         ►-• 


M©       CO 


© 


M        M  tOM 

O       mO'     mId"^      1^  "iu  to  rf^  CO  lUO  CO  *>.  '■"O'lO      loV*".© 

to     OI©;   OD-g©ie».co©<j*'C;i©OQooaoooQooiy o*.©     cotooc^co 

M       ©OT'     -.^MOSMWl^COtaCOtOwlf^tOMODr-^ICO^COO-JOOOOOlOCO 

o 


5,5: 


V  <]t3©  tS  tOMM).^ 

ootooDOocotOMOMtoiowiawcoaoji^     cxc;ic;'Oie.<jco~5.^oo»M 

©     M  ©  «<  yi  o"ic  Qo'©lr*o  05  ©  To  o  ai  CT5^  oo  M  CO  OI  M  OD  cj^  tnco  o>l(i.  05"*. 
00     to<j©oo»acotscECoaoo©ifk>jo<iOM©.»]|s..x©Mto"''ocKktoai;>.t3 

W       ©yC«MM0DM-a©©K>.O;DC0©©C0MMM00CCMO©MC;'©C0C0M 


"•c» 

co^ 

00 


en         M 

_M  ^  y^yi        CJ  <IMMMMtO  M  tOtOM 

©   I  »100       00  en  to       05  'm^  W  toTo  O  OC  V-       to -'MO,  00       lOOSQDift'M 

w  MOO     ©ooiPi.MOD«JOMtoQoo<iffloooo<iOMa/K  to--itoaec©M 

en  »Jmqo^  iM.©  — ifke;'COM<icoto©bOcoe;>©cooe/>QooaDtoeii*»i-3en>j 


© 
if>. 

en 


en  CO 

en     MMto- 


oomm         m     m 
©M;;'©MtOMOo 


'       M  COM  to 

_    _    _  ©       ;     ©MjJ'WM  to  MOO       eOt0O0lOMAtOM~4CO© 

iP>.'-j  ©to©:  Vico'  'en©TF^'a)o»*klci^©V'6©cn«0DT?-t0M?r'Co 
©i&.tOMMoo;  .oco;  o»>y>©t/ico^Mco©o©<ioo*»05cOcntJCO» 
oootj©i^h'.   oo^3     tj©occ©Kj^o'ooq^oi<.toi^g?MiB.entoo'Qo 


lb 


The  above  totals  snow  that  tne  interior  stocks  have  de- 
ereased  during  the  week  7,792  bales,  and  are  to-night  214,987 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  29,483  bales  less  than  same  week  last  year. 

Overland  M.ovement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  20  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

April  20. 

Week. 

Since 
8tpt.   1. 

Week. 

8ince 
Sept.   1. 

Shipped— 
Viadt.  LoulB 

6,505 
1,398 

"■73 
751 

228 
1,641 

10,596 

9.017 

56 

1,459 

10,531 

65 

775,717 
213,052 
11,007 
12,3f0 
205,010 
128.984 
292,186 

1,638,318 

292,485 
71,830 
84,032 

448,317 

1,189,971 

7,101 

2,951 

300 

i^598 
2,789 
6,911 

21,650 

6,181 

947 

3,901 

11,029 

10,621 

864,188 

372,032 

19  353 

Via  Cairo 

Via  Paducah 

Via  Rock  Island 

42,917 
166,436 
1.^4,740 
160,045 

Via  Louisville 

Via  Cincinnati 

Vlaother  routes.  Ao ....... 

Total  gross  overland. 

Oeduet  t/tipmenti— 
Overland  to  N.  Y.,  Boston,  Ac. 

Between  interior  towns. 

Inland,  Ac,  from  South 

1,768,771 

472,065 
38,027 
71,048 

Total  to  be  deducted ..... 

581,140 

Leaving  total  net  overland*. 

1,187.631 

*  Including  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
-jhis  year  has  been  65  bales,  against  10,621  bales  for  the 
sveek  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  2,340  bales. 


In  Sight  and  8pinner$' 
Takings. 


Receipts  at  ports  to  Apr.  20 

Net  overland  to  Apr.  20 

Southern  consumption  to  Apr.  20 


Total  marketed 

Qterlor  stocks  in  excess. 


Came  into  sleht  during  week. 
Total  In  sight  Apr.  20 


Sorth'n  spinners  tak'gs  to  Apr.  20 


1899-1900. 


Week. 

44,022 

65 

32,000 

76,087 
*  7,792 

68,295 


Since 
Sept.   1. 


6,162,908 

1,189,971 

981.000 

8,323,879 
9.575 


18,333.454 


3892.056,847 


1898-1899. 


Week. 


61,608 
10,621 
26,000 

93,229 
*4,108 

94,121 


Since 
Sept.  1. 


7,855.811 

1.187,631 

868,000 


9.911,442 
363,626 


10275068 


21,7521.969,441 


*  Decrease  during  week. 

In  1898  the  week's  movement  into  sight  was  75.301  bales; 
in  1897  reached  57,677  bales;  in  1896  was  31.017  bales,  and 
in  1895  was  65,279  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,355,187  bales  in  1897-98;  7,990,975  bales  in  1896-7; 
6,573.621  bales  in  1895-96  and  9,429  965  bales  in  1894-95. 
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Quotations  for  Middling  Cotton  at  Other  Markets. - 
Below  are  closing  quotations  of  middling  cotton  at  Southen 
and  other  principal  cotton  markets  for  each  day  of  the  week 


Week  ending 

UL081NQ  QCOTATIONS  FOE  rnDDLINQ   OOTTOM  ON- 

April  20 

Satur. 

Hon. 

Tues. 

WedncM. 

Thurt. 

FH. 

Qalveston. . . 
New  Orleans 

MobUe 

Savannali... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

Aagusta 

Memphis 

St.  Louis 

Houston 

CJlnoinnatl . . 
Louisville... 

938 
93;  «■ 

938 
938 

913;; 

101,6 

9ia" 

938 

91a 
91a 

978"' 
1018 
988 
938 
938 

9'5^"* 

91a 

97i8 

SI18 
938 

91a 
91a 

9^9 

979 
1019 

9&8 
938 
938 

97,8 
989" 

91a 

»Ti8 
91a 

95l6 
97,6 
938^ 

9i« 

9ifl 
979 
979 
IOI9 
988 
938 

938 

989 
9I8 

91a 

938 

91a 
91a 

■978" 

1018 
988 
^38 
938 

988 

9«a 

97,8 

91a 

2^8 

97,6 

938 

9I3 

91a 

978 

9-^9 
101, « 

988 

938 

938 

97,8 

988 

91a 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athene 989  I  Columbus.Mlss  919 

Atlanta 91,8     Eufaula 9i« 

Charlotte 9ia       Little  Rook 9 

Oolnmbus.  Ga.  9  I  Montgomery...  938 


Nashville 914 

Natchez 9»ig 

Raleigh 989 

Shreveport 914 


Weather  Reports  by  Telegraph.— Our  telegra  phic  ad- 
vices this  evening  indicate  that  over  a  considerable  portion 
of  the  South  the  weather  has  been  unfavorable  the  past 
wefk.  Rain  has  been  general  and  the  precipitation  very 
heavy-  in  many  sections,  more  particularly  in  Mississippi, 
Louisiana  and  Alabama,  where  floods  have  resulted.  At 
Meridian,  Mississippi,  the  rainfall  is  stated  to  have  been  over 
ten  inches  in  thirty  six  hours.  Our  correppondtnts  report 
that  as  a  result  of  the  wet  weather  work  has  been  interfered 
wither  suspended,  and  that  planting  operations  are,  on  the 
whole,  very  backward.  Much  replanting,  it  is  claimed,  will 
have  to  be  done.  In  Texas  the  rainfall  has  been  light,  as  a 
rule.  • 

Galveston,  TVa-as.— Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  61  to  77,  averaging  64. 

Abilene,  IVicas.— Rain  has  fallen  on  two  days  during  the 
week,  the  precipitation  being  twenty-six  hundredths  of  an 
inch.    Average  thermometer  61,  highest  76,  lowest  46, 

Beeville,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  sixty  hundredths  of  an  inch.  The 
therm  omete'-  has  averaged  69,  the  highest  being  88  and  the 
lowest  50. 

Brenham,  Texas  —There  has  been  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  twenty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  71,  ranging  from  54 
to  84. 

San  Antonio,  Texas. — There  have  been  showers  on  two 
days  of  the  week,  the  precipitation  being  five  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  54  to  86,  aver- 
aging 70. 

Lulinp,  Texas.— R&in  has  fallen  lightly  on  one  day  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  Av- 
erage thermometer  69,  highest  86,  lowest  52. 

Corpus  Christi,  Texas.  — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  forty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  66,  the  highest 
being  78  and  the  lowest  54. 

Dallas,  Texas.— There  has  been  rain  on  three  days  the  past 
week,  with  rainfall  of  ninety-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  64,  ranging  from  47  to  80. 

Palestine,  Texas.— We  have  had  showers  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  fifty  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  52  to  84,  aver- 
aging 68. 

Huntsville,  Texas.— We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  66,  ranging  from  50 
to  82. 

Sherman,  Texas. — We  have  had  heavy  rain  on  one  day 
during  the  week,  to  the  extent  of  ninety-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  62,  the  highest 
being  73  and  the  lowest  51. 

Weather  ford,  Texas.-  There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  being  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  64,  ransriner  from  46 
to  82. 

New  Orleans,  Louisiana.— We  have  had  rain  on  four  days 
of  the  week,  to  the  extent  of  four  inches  and  two  hundredths. 
Average  thermometer  67. 

Shreveport,  ZrOMmana.— It  has  rained  on  four  days  of  the 
week,  with  rainfall  to  the  extent  of  oce  inch  and  sixty-seven 
hutjdredths.  The  thermometer  has  ranged  from  44  to  78, 
averagiDg  64. 

Columbus,  Mississippi. — Planting  is  very  much  retarded. 
We  have  had  rain  on  four  days  during  the  week,  to  the  ex- 
tent of  five  inches  and  sixty  hundredths.  The  thermometer 
has  averaged  62,  the  highest  being  79  and  the  lowest  41. 

Leland,  Mississippi.— Rai,\n  has  fallen  during  the  week  to 
the  extent  of  four  inches  and  five  hundredths.  The  ther- 
mometer has  averaged  58  3,  racging  from  38  to  72. 

Meridian,  Mis.'iiasippi,— It  has  rained  heavily  on  five^daye 
of  the  week,  vf  ith  rainfall  to  the  extent  of  over  ten  inches  in 
thirty-six  hours.  Overflows  are  doing  much  damage  and  re- 
planting is  necessary. 


Vicksbura,  Mississippi. — Heavy  rains  have  retarded  all 
planting  and  will  necessitate  replanting  of  very  much  bot- 
tona  lands.  Rain  has  fallen  on  four  days  of  the  week,  the 
rainfall  reaching  six  inches  and  three  hundredths.  Average 
thermometer  65,  highest  79,  lowest  51. 

Little  Rock,  Arkansas.— We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  eighty  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  the  highest  being  78  and 
the  lowest  42. 

Helena,  Arkansas. — The  weather  ha3  been  too  wet  for 
farming  operations  and  planting  is  therefore  backward. 
Rain  has  fallen  on  four  days  of  the  week,  on  one  of  which 
heavily,  the  precipitation  reaching  one  inch  and  fifty- four 
hundredths.  Cloudy,  with  rain,  to-day.  The  thermometer 
has  averaged  57  and  ranged  from  43  to  76. 

Memphis,  Tennessee. — Farm  work  has  been  delayed  and 
the  season  is  backward.  There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  one  inch  and  eight  hun- 
dredths, and  it  is  now  raining  hard.  The  thermometer  has 
ranged  from  46  to  76-2,  averaging  625. 

Nanhville,  Tennessee. — There  has  been  rain  during  the 
week  to  the  extent  of  one  inoh  and  thirty-eight  hundredths. 
Average  thermometer  57,  highest  74,  lowest  33. 

Mobile,  Alabama. — Very  heavy  rains  and  extensive  floods 
have  occurred  throughout  the  interior,  with  serious  damage 
to  planting  interests.  Much  replanting  and  re-fertilizing 
nectssitated  and  cotton  seed  is  very  scarce.  Farm  work 
generally  is  suspended  and  very  backward.  The  situation  is 
gloomy.  We  have  had  rain  here  on  five  days  during  the 
week,  the  precipitation  being  two  inches  and  fifty-nine  hun- 
dredths. The  thermometer  has  averaged  64,  the  highest 
being  76  and  the  lowest  44. 

Montgomery,  Alabama.— SesiXy  rains  have  occurred  above 
here  and  Alabama  River  is  overflowing.  Rains  have 
done  considerable  damage  and  farm  work  is  retarded. 
There  has  been  rain  on  four  days  of  the  week,  the  rainfall 
reaching  one  inch  and  eighty  eight  hundredths,  apparently 
clearing  today.  The  thermometer  has  averaged  63,  ranging 
from  41  to  78. 

Selma,  Alabama. — We  have  had  rain  on  five  days  during 
the  week,  to  the  extent  of  three  inches  and  forty  hundredths. 
The  thermometer  has  ranged  from  38  to  85,  averaging  56. 

Madison,  Florida, — There  has  been  rain  on  three  days  dur- 
ing the  week,  the  rainfall  being  three  inches  and  twenty  hun- 
dredtfap.     Average  thermometer  70,  highest  83  and  lowest  52. 

Savannah,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  reaching  two  inches  and  twenty- 
seven  hundredths.  The  thermometer  has  averaged  65,  the 
highest  being  76  and  the  lowest  45. 

Augu^tii,  Georgia.— Excessive  rains  continue  stopping  all 
work  this  week.  It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  four  inches  and  forty  hundredths.  The 
thermometer  has  averaged  63,  ranging  from  39  to  86. 

Charleston,  South  Carolina.— Raiin  has  fallen  on  five  days 
of  the  week,  the  rainfall  rea:hing  one  inch  and  fifty-eight 
hundredths.  The  thermometer  has  ranged  from  46  to  75, 
averaging  64. 

Stateburg,  South  Carolina. — Wet  weather  has  done  some 
damage  by  washing  hillsides  and  flooding  low  grounds,  and 
work  will  be  delayed.  There  has  been  rain  on  ttiree  days  of 
the  week,  the  precipitation  being  two  inches  and  ninety- 
three  hundredths.  Average  thermometer  64,  highest  78  and 
lowest  40. 

Greenwood,  South  Carolina, — The  continued  wet  weather 
prevents  seeding  or  preparations  for  seeding.  Farmers  are 
getting  a  little  nervous  over  the  situation,  as  planting  is  very 
badly  behind.  We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  two  inches  and  eighteen  hundredths. 
The  thermometer  has  averaged  59,  ranging  from  50  to  69. 

India  Cotton  Movement  from  all  Ports. — The  receipt* 
of  ootton  at  Bombay  and  the  shipmentu  from  all  India  ports 
for  the  week  ending  Apr.  19,  and  for  the  season  from  Sept.  1 
to  April  19  for  three  years  have  been  as  follows: 


1899-1900. 

1898-99. 

1897-98. 

BeeeiptB  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.l. 

Bombay 

13.000 

789.000 

57.000 

1.554000 

76.000 

1, 040,00a 

Sxports 
from— 


Bombay— 

1899-'00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'00.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99. . 

1897-98.. 
All  others- 

1899-'00.. 

1898-99.. 

1897-98.. 


Total  all— 
1899-'00.. 
1898-99.. 
1897-98.. 


For  the  Week. 


Great 
Britain. 

Conti- 
nent. 

Total. 

3,000 

4,000 

26,000 

7,006 

3,000 

4000 

26,000 

7,016 

3,000 

4.000 

33,000 

3,000 

4,000 

31,000 

Since  September  1. 


Great 
Britain. 


2,000 

8.000 
3,000 

1,000 
2,000 
2,000 

1,000 
2,000 
2,000 

1,000 

4.0U0 

11,000 


Conti- 
nent. 


5,000 
10,000 
l-^.OOO 


47,000 
3H,000 
196,000 

10,000 
17,000 
13,000 

4,000 

16,000 

3,000 

25,000 
65,000 
38,000 


Total. 


49.000 
321,000 
199,00a 

11,000 

19,000 
15,000 

5,000 

18,00a 

5,000 

26,000 
69,000 
49,000 


86,000 
411,000 
2 '•0,000  I 


91,000 
427,000 

2«8.ooa 
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Manohester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  The  demand  for  both 
yarns  and  cloth  is  reported  to  be  pDor.  We  give  the  prices 
for  to-day  below  ana  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1900. 

1899. 

8I4  Ibt.  Shirt- 

Oott'n 

8I4  lbs.  Shirt- 

OotVn 

32s  Cop. 

ings,  common 

Mid. 

32s  Oop. 

ings,  com,mon 

Mid. 

Twist. 

to  finest. 

Uplds 

Twtst. 

to  finest. 

Upldt 

d.        d. 

B.    d.        B.     d. 

d. 

d.       d. 

a.    d.      8.    d. 

d. 

Mb  16 

83e  '3)9^ 

5    6i««8    7>« 

51«32 

5i3ie®6B8 

1    2    '36  11 

338 

"  23 

838  ®9>4 

5    6»flai8    7ifl 

51532 

513,8«688 

4   2    -ae  11 

31I38 

"  30 

Sk  a9ie 

5    6isa>S    71a 

538 

SiSje-aesa 

1    2    tSS  11 

338 

Apr.  6 

8I4  ®9^ 

5    6    '«8    7ifl 

51^32 

513„,®688 

4   2    -aifi  11 

388 

••   13 

8I4  '»9l8 

5    6    98    6 

5718 

5\  a69i«| 

4  2  -aeii 

31139 

"  20 

314  '99^     15    6    ®8    6 

51532 

5lli«®69i6 

4    2    96  11 

338 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  following  tele. 
graphic  reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  April  16. 

Virginia.— Weather  continues  cold  and  baofeward;  too  much  rain; 
farm  work  advancing  slowly. 

NOKTH  Carolina.— Cold  rains  middle  of  week  and  subsequent  frosts 
Injurious,  stopping  farm  work  and  cheoking  growth;  cotton  planting 
begun. 

Booth  Carolina.— Light  frosts  hurt  nothing:  rains  improved  grain, 
but  stopped  plowing  in  western  counties:  preparation  of  lands  and 
planting  cotton  making  rapid  progress. 

Georgia  —Week  characterized  by  heavy  wind  and  rain  8torms|and 
light  to  heavy  frosts,  no  material  damage;  cotton  needs  moisture  for 
germination,  planting  nearly  completed  in  southern  counties. 

Florida.— Week  warmer  than  average;  rainfall  deficient;  good 
progress  with  planting  cotton;  copious  showers  needed  on  uplands. 

Alabama.— Rather  cold;  rainfall  favorable  in  southern  portions, 
but  excessive  and  retarded  planting  staple  crops  middle  and  northern 
counties;  planting  cotton  well  advanced;  some  cotton  up. 

Mississippi.— Excessive  rains  and  hailstorm  on  10th  retarded  prog- 
ress ot  farm  work  and  washed  out  land  and  seed  In  many  places;  little 
cotton  planted  except  south  part  of  State. 

Louisiana.- Warm,  with  showers  early  In  week  beneficial;  rain  in- 
terrupted work  and  low  temiieratures  retarded  germination  and 
growth  later  in  week;  frost  did  but  little  damage;  cotton  planting 
progressed  slowly. 

Texas.- Cold  early  part  week,  frost  12th  and  13th  injured  tender 
vegetation  in  many  sections;  low  lands  of  central  and  southwest  por- 
tions continue  too  wet  tor  cultivation;  cotton  planting  progressed 
slowly,  early  poor  stand,  and  all  planted  in  Colorado  and  Guadaloupe 
bottoms  destroyed  by  overflow. 

Arkansas.— Moderately  heavy  rains  throughout  the  State  during 
the  week  retarded  farm  work;  cotton  planting  being  rapidly  pushed. 

Tennessee  —Spring-like  weather  followed  by  rains  and  colder; 
plowing  and  planting  already  two  weeks  late,  much  hlndredbywet 
soil;  frosts  12th  to  14th. 

Oklahoma.— Cotton  planting  in  progress. 

These  reports  are  summarized  by  the  Department  as  fol- 
lows: 

Slow  progress  has  been  made  with  cotton  planting  during  the  week, 
but  preparations  have  been  extensive.  Some  cotton  has  been  planted 
In  the  Carolinas,  bnt  none  in  Tennessee.  Moisture  is  needed  in 
Georgia  while  portions  of  Texas  have  suffered  from  overflows.  In 
the  last-named  State  poor  stands  early  planted  are  reported.  Warm 
sunshine  is  generally  needed  ftr  cotton,  especially  in  the  central  and 
western  portions  of  the  cotton  belt. 

Floods  in  Mississippi,  Louisiana  and  Alabama. — The 
recent  heavy  rains  have  caused  the  rivers  in  portions  of  Mis- 
sissippi, Louisiana  and  Alabama  to  overflow  their  banks,  and 
as  a  result  considerable  farming  land  in  the  districts  affected 
has  been  overflowed.  Aside  from  the  injury  to  farming  in- 
terests, there  has  been  some  loss  of  life,  an  appreciable  de- 
struction of  property,  and  railroad  traffic  has  been  seriously 
interfered  with  through  the  flooding  of  tracks  and  destruc- 
tion of  bridges.  Latest  reports  indicate  that  in  some  in 
stances  the  rivers  rose  thirty  feet  or  more;  that  some  towns 
in  Mississippi  are  surrounded  by  water,  and  Enterprise,  Miss., 
advices  of  yesterday's  date  state  that  the  water  was  then  four- 
teen feet  deep  in  the  main  street. 

Floods  in  Texas. — Advices  this  evening  indicate  that  the 
water  has  apparently  run  off  of  the  overflowed  sections  in  Cen- 
Vial  and  Western  Texas. 

Jute  Butts,  Bagging,  &o.— There  has  been  an  active  de- 
mand for  jute  bagging,  in  a  jobbing  way,  during  the  past 
week,  on  the  basis  of  T^iiC.  for  1%  lbs.  and  7^c.  for  2  lbs., 
standard  grades.  Jute  butts  are  extremely  dull  at  I'OSc.  for 
paper  quality  and  l^sC*  for  mixing  to  arrive. 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  115,181  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  (tales. 

Hbw  York— To  Liverpool,  per  steamers  Georgic,  9,920 

Phlladelphian,  115 10,035 

To  Hull,  per  steamer  Colorado.  724 724 

To  Manchester,  per  steamer  Penreth  Castle  (additional). 

23  Sea  Island 23 

To  Havre,  per  steamer  La  Gascogne,  101 101 

To  Bremen,  per  steamers  Lahn,  669. 669 

To  Hamburg,  per  steamer  Pennsylvania,  1,676 1,676 

To  Antwerp,  per  steamer  Westernland,  117 117 

To  Oporto,  per  steamer  Salube,  200 200 

To  Genoa,  per  steamers  Hesperia,  1,497 Werra.  1,347..      2,844 

To  Naples,  per  steamers  Hesperia,  100 Werra,  900 1.000 

«EW  Orleans- To  Liverpool— April  16 -Steamers  Craftsman, 
11,363;  Tampican,  2,901... Apr.  18-Steamer  Barbadian, 

2,400 :.....!....  16,664 

To  Havre-April  16-8teamer  Claverhill,  5,600 5,tiC0 

To  Rotterdam— April  16— Steamer  Windsor,  624 624 

To  Antwerp -April  14-Steamer  Trekleve,  2,050 2,050 

To  Genoa— April  14-Steamers  Gorboa  Mendi,  5,800;  Quar- 
nero,7,100....Aprill6— Steamer  Ontonada,  9,950.. 22,850 


iTotal  bales. 

Galveston- To  Liverpool— April  1 4  -Steamer  Mtra,  6,524 6,524 

To  Havre— April  14— Steamer  Colombia,  2,855 2,855 

To  Bremen— April  14— Steamer  Dargai,  8,2H8 8,268 

Pbnsaoola- To  Liverpool— Apr.  19— Steamer  Francisco,  v,276  2,276 

Bavvnnah— To  Bremen— April  16— Steamer  Mareotls,  8,092...  8,092 

Ojarleston- To  Bremen— Apr.  14— Steamer  Rlftswood,  4,912  4.912 

Norfolk— To  Liverpool— Apr.  12— Steamer  Noranmore.  1,489  1,489 
Newport  News— To  Liverpool— April  13— Steamer  Evandale, 

2,043 2,043 

Boston- To  Liverpool- April  9— Steamer  Georgian,  17 17 

To  Antwerp— April  11— 3teamer  English  Kinc;,  •^2 52 

Baltimore- To  Bremen— April  11— steamer  Munchen,  3,594 

....AprlllS— Steamer  Frankfort,  5,989 9,583 

Philadelphia— To  Liverpool— April  14— Steamer  Ikbal,  1,265  1,265 
Portland,  Me.— To  Liverpool— Apr.  12— Steamer  Pomeranian, 

657 April  13— Steamer  Dominion,   150 April  17— 

Steamer  Cambroman,  271 1,078 

Tacoma— To  Japan— April  13— Steamer  Victoria,  1,550 1,550 

Total -— ~ 115,181 

To  Japan  since  Sept.  1  shipments  have  been  17,993  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,352  bales  from  Savannah  and  162,144 
bales  from  Pacific  Coast.  To  Ciiina.  6,974  bales  from  New 
York,  &c. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 
Collegian,  steamer  (Br.),  from  New  Orleans,  April  11.  for  Liverpool. 

with  13,600  bales  of  cotton,  put  in  at  Bermuda,  April  17,  for 

medical  assistance. 
Mareotis,  steamer  (Br.),  from  8a?annah,  April  16,  with  8,092  bales 

of  cotton,  for  Bremen,  went  aground  near  Savannah  April  17, 

but  floated  April  19,  and  proceeded  the  following  day. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

Fri. 

Liverpool e. 

25 

25 

25 

25 

25 

25 

Havre e. 

40 

40 

40 

40 

40 

40 

Bremen,  May — c. 

30 

30 

30 

30 

30 

30 

HambiiTg e. 

35 

35 

35 

35 

35 

35 

Amsterdam e. 

35 

35 

35 

35 

35 

85 

Rotterdam e. 

35 

35 

35 

35 

35 

35 

Reval,  V.  Hamb..e. 

53 

53 

53 

03 

53 

53 

Do     V.  Hull-.-c. 

48 

48 

48 

48 

48 

48 

Do     V.  Oopen..c. 

-->• 

•  ■  *• 

.... 

...- 

.... 

.... 

aenoa e. 

32ifl 

32ifl 

3212 

32ifl 

32I3 

321a 

Trieste,  d'ot.Apr.e. 

47ifl 

47ifl 

471a 

47ifl 

47 »« 

47i« 

Antwerp d. 

^32 

^32 

^33 

^32 

^32 

^33 

Ghent,  v.Antw'p.d. 

h6 

ho 

he 

8ie 

ha 

»ie 

QnotatlonB  are  cents  per  100  lbs.  or  traotlons  of  a  penny  per  lb. 

LiVEEPOOL. — By  cable  from  Liverpool  we  have  the  f ollo\<  • 
ingstatement  of  the  week's  sales,  stocks,  &c.,  at  that  porti 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American- Est'd. 
Total  import  of  the  week 

Of  which  American ., 

Amount  afloat 

Of  which  American... , 


Meh.  30. 


42,000 

1,300 

1,100 

38,000 

8,000 

81,000 

662,000 

560,000 

94,000 

82,000 

190,000 

171,000 


Apr.  6. 


51,000 

1,900 

iiOO 

48,000 

8,000 

84,000 

639,000 

538,0CD 

69,000 

54,000 

180,000 

162,000 


Apr.  13. 

39,000 
1,000 


37,000 
2,000 

83,000 
646,000 
543,000 

92,000 

79,000 
181,000 
142,000 


Apr.  20, 


29,000 

500 

200 

26,000 

5,000 

56,000 

657,000 

555,000 

72,000 

66,000 

141,000 

128,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Apr.  20  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Bat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,  ) 
1:45  P.  M.| 

Bfld.  Upl'ds. 

Sales 

Speo.&exp. 

» 

< 

Dull  but 
steady. 

5i« 

6,000 
500 

Easier. 

57l6 

7,000 
500 

Moderate 
demand. 

57ie 

8,000 
500 

Quiet  and 
firm. 

5«S3 

7,000 
500 

Futures. 

Market,  } 
1:45  P.  M.\ 

Market,  1 

4  P.M. 

Steady  at 
1.64®  2-64 
advance. 

Quiet. 

Easy  at 

l.»4®2-64 

decline. 

Quiet. 

Qnlet  at 
partially 
£.64  adv. 

Steady. 

Qnlet  at 
partially 
1-64  dec. 

Quiet. 

The  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


April , 

April-May . . 
May- June... 
June-July... 
July- Aug.... 
Aug.-8ept... 
Sept.-Oot.... 
Oct.-Nov — 
Nov.-Deo... 
Dec- J  an..., 
Jan.- Feb.... 
Feb.-Mch... 


Sat. 

Apr.  14. 


o 
p- 


OTon. 

Apr.  16. 


© 

p< 


Tnes. 

Apr.  17. 


1:45 

P.M. 


d. 
5  26 
5  23 
5  21 
5  18 
5  16 
5  07 
4  46 
4  35 
4  29 
4  27 
4  25 


4 

P.M. 


d. 
5  26 

5  22 
5  20 
5  17 
5  15 
5  06 
4  46 
4  35 
4  29 
4  27 
4  25 


"Wed. 

Apr.  18. 


1:45 

P.M. 


d. 
5  23 
5  20 
5  17 
5  15 
5  12 
5  03 
1  44 
43^ 
4  27 
4  24 
4  23 


4 

P.M. 


d. 
5  22 
5  19 
5  IS 
5  13 


Xhnrs. 

Apr.  19. 


1:45 

P.M 


d. 

5  23 
5  20 
5  17 
5  15 


5  11  5  12 


5  02 

4  4.4 
4  33 
4  27 
4  25 
4  23 


5  03 

4  45 
4  35 
4  23 
4  26 
4  24 


4 
P.M. 


d. 

5  24 
5  21 
5  19 
5  16 
5  14 
5  05 
4  47 
4  36 
4  30 
4  28 
4  26 


Fri. 

Apr.  20. 


1:45 

P.M. 


d. 
5  24 
5  20 
5  17 
5  16 
5  13 
5  04 
4  47 
4  36 
4  30 
4  28 
4  26 


4 
P.M 


d. 
5  23 
5  20 
5  18 
5  15 
5  13 
5  04 
4  47 
4  36 
4  30 
4  28 
4  26 
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BREADSTUFFS. 

Friday,  April  20,  1900. 

The  demand  for  wheat  flour  has  been  only  moderately 
active.  Jobbers,  as  a  rule,  have  been  disposed  to  confine 
purchases  to  such  supplies  as  have  been  needed  to  meet  cur- 
rent wants,  and  the  export  business  has  been  quiet;  in  fact, 
buyers  generally  have  shown  a  disposition  to  hold  off,  antici- 
pating slightly  easier  prices,  particularly  for  patents.  Low- 
grade  winters  have  continued  in  small  supply  and  firm,  and 
No.  1  winters  also  nave  been  reported  in  limited  supply. 
City  mills  have  had  a  moderate  sale  at  steady  prices.  Rye 
flour  has  had  a  slightly  better  sale  at  steady  prices.  Corn 
meal  has  been  quiet,  but  prices  have  been  unchanged  and 
steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet. 
Early  in  the  week  there  was  a  slight  advance  in  prices  on 
crop-damage  reports  from  Southwest  Russia,  and  a  decrease 
in  the  visible  supply.  There  also  was  some  talk  of  possibili- 
ties of  a  smaller  acreage  in  the  Northwest.  Subsequently, 
however,  there  developed  an  easier  tone.  The  advices  from 
the  foreign  markets,  which  reopened  on  Tuesday  after  the 
Easter  holidays,  were  disappointing,  and  an  expected  im- 
provement in  the  export  demand  failed  to  materialize.  Re- 
turns from  the  winter- wheat  districts  reported  more  favor- 
able weather  conditions,  needed  rains  having  fallen,  and  re- 
ports from  the  Northwest  showed  satisfactory  progress  in  seed- 
ing. During  the  latterBrart  of  the  week  there  was  a  m^d  r- 
ate  export  demand  from  the  Continent,  but  this  failed  to 
advance  prices,  as  the  foreign  markets  were  generally  re- 
ported as  easier,  and  weather  conditions  in  the  interior  were 
favorable  for  the  crop.  Business  in  the  spot  market  was  dull 
early  in  the  week,  and  prices  declined.  Subsequently,  how- 
ever, there  was  an  improvement  in  the  export  demand,  but 
prices  continued  to  sag.  To-day  prices  weakened  slightly 
under  easier  foreign  advices  and  large  Argentine  shipments. 
The  spot  market  was  quiet.  Sales  for  export  here  and  at 
outports  were  112,000  bushels. 

DA.ILT  CLOSniG  PKICKS  OF  NO.  2  BED  WINTEB  IN  NE1¥   YORK. 

8at. 

Oasli  wheat  t.  o.  b 88'''8 

May  delivery  in  elev 73'^8 

July  delivery  In  elev VS^s 

Sept.  delivery  In  elev 74 

DAILY  CLOSING  PRICES  OF  NO 

8at. 

May  delivery  in  elev 66 1^ 

July  delivery  In  elev 67% 

Sept.  delivery  in  elev 68  38 

Indian  corn  futures  have  been  moderately  active,  but  the 
tone  has  been  somewhat  unsettled.  The  visible  supply  made 
a  moderate  increase,  against  a  decrease  last  year,  and  re- 
ceipts at  primal  points  have  been  fairly  large.  Advices  from 
the  interior,  however,  have  reported  farmers  as  not  selling, 
and  predictions  have  been  for  a  material  falling  off  in  the 
crop  movem  ent  in  the  near  future.  Early  in  the  week  prices 
held  steady  on  reports  of  backward  crop  preparations  owing 
to  unfavorable  weather.  Tuesday  there  developed  a  weaker 
tone.  Bear  operators  became  more  aggressive  in  their  oper- 
ations, and  this,  together  with  liquidation  by  longs  and  exe- 
cution of  stop-loss  orders,  resulted  in  a  decline  of  about  Ic. 
per  bushel.  Wednesday  part  of  the  loss  was  recovered.  The 
weekly  report  by  the  Government's  Weather  Bureau,  stating 
that  seeding  was  progressing  slowly  stimulated  buying  by 
shorts  to  cover  contracts,  and  this  rallied  prices.  Thursday 
disappointing  foreign  advices  and  selling  by  longs  again  weak- 
ened the  market.  Business  in  the  spot  market  has  been 
fairly  active  and  prices  have  followed  futures.  To-day 
prices  weakened  slightly  under  favorable  weather  and  easier 
foreign  advices.  The  spot  market  was  quiet.  Sales  for  ex- 
port here  and  at  outports  were  150,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXBD  CORN  tS  NEW  YORK. 


Mon. 

Tues. 

Wed. 

Thuri. 

Fri. 

am 

8OI4 

80 

79ifl 

7918 

7416 

7358 

7338 

73 

7268 

74 

73 1« 

7313 

73 

72% 

7438 

74 

73% 

7313 

73 

ro.  2  SPRING  IN 

CHICAGO. 

Mon. 

Tues. 

Wed. 

Thurt. 

FH 

6634 

6618 

66 

65 12 

65J4 

6818 

671^ 

6738 

66  :U 

6684 

68% 

6838 

6818 

6758 

671a 

8at. 

Cash  com,  t.  o.  b 4713 

May  delivery  In  elev 45i8 

July  delivery  in  elev. ..    45% 
Sept.  delivery  In  elev 46  la 

DAILY  CLOSING  PRICES  OF  NO, 

8at. 

May  delivery  in  elev 3914 

July  delivery  in  elev 4014 

Sept.  delivery  in  elev 40^8 


Mon. 

Tues. 

Wed. 

Thurs 

4758 

461a 

47ifl 

4658 

4514 

4438 

44% 

4418 

45% 

44'8 

4533 

44% 

4638 

45ifl 

46 

4513 

FH. 

4638 
44 
44ifl 
447e 


2  MIXED  CORN  IN  CHICAGO. 

Mon.  Tiies.  Wed.  Thurs.  Fri 

3958  3838  3918       881a  3838 

4038  3938  4018        3913  3938 

41  40  40''8       4018  40 

Oats  for  future  delivery  at  the  Western  market  have  been 
slightly  more  active,  but  at  lower  prices.  There  has  been 
considerable  selling  of  May  contracts  to  liquidate  long  ac- 
counts, and  as  there  has  been  no  aggressive  buying,  prices 
have  gradually  sagged.  The  crop  movement  has  continued 
fairly  full.  Locally,  the  spot  market  has  been  weaker.  At 
the  decline,  business  has  been  more  active,  as  both  the  local 
trade  and  exporters  have  been  buyers.  To-day  the  market 
was  slightly  easier  in  sympathy  with  the  decline  in  other 
grains.    The  spot  market  was  quiet. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 


Sat. 

No.  2  mixed  In  elev 2834 

May     do     in  elev 28I4 

No.  2  virhite  in  elev 31 

May     do     in  elev 30ia 

DAILY  CLOSING  PRICES  OF  NO. 

8at. 
May  delivery  In  elev —    24 
July  delivery  In  elev ....    24 
Sept.  delivery  In  elev 23 14 

Rye  has  been  quiet  and  sli 


Tues. 

Wed. 

Thurs. 

Fri. 

28 14 

28I4 

28I4 

28I4 

2716 

2738 

2718 

27 

30 

30 

3014 

30 

29ifl 

29% 

29ifl 

2914 

steady;  offerings  have  been  small,  and 
export  demand. 


Mon. 

281a 

27% 

31 

30 

2   MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  Thurs.  Fri. 

2359  23»4  23ifl  2314  23 

2358  2318  2338  2318  23 

22%  2214  22ifl  2238  2218 

htly  easier.     Barley  has  been 
there  has  been  some 


Following  are  the  closing  quotations 

FLOUR. 

Fine $2  10 

Superfine 2  25 

Extra,  No.  2 2  35 

Ertra,  No.  1 2  55 

Clears 2  90 

Straights 3  35 

Patent,  spring 3  75 


'92  45 
'3)2  60 
®2  70 
92  90 
®3  35 
®3  75 

„  .     -3)4  40  , 

(Wheat  flour  in  sacks  sells  at  prl  cos  below  those  for  barrels.) 

GRAIN 


Patent,  winter....^  60  ■®3  85 

Citymills,  patent..  4  00  ®4  40 

Ryeflour.superline  2  70  ®3  55 

Buckwheat  flour -a 

Corn  meal- 
Western, etc 2  30  ^2  35 

Brandywlne 2  45  -3)2  50 


Wheat,  per  bush.—  0.       o. 

HardDuluth.No.l  77''(?'a>82% 

N'thera  N.  Y.  No.l  7i'^8'a>77'^ 

Red  winter,  No.  2.  77i4®79i6 

Hard  N.  Y.  No.  1.  —    «    — 

Oats— Mlx'd.p.bush.  27%®29i4 

White 29ia®33 

No.  2  mixed 281492914 

No.  2  white 30    ®31 


Com,  per  bush.—  c.         c. 

Western  mixed 43i4a4638 

No.  2  mixed 43%'ai4638 

Western  yellow 44    ®45''8 

Western  white 44    ®45''8 

Rye,  per  bush- 
Western 58    '962 

State  and  Jersey 59    -963 

Barley— Western 50    ®54 


Feedins: 44iaa49 

CB^  For  other  tables  uauallr  ffiven  here  nee  pase  774. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday.  P.  M.,  April  20,  1900 
The  dry  goods  trade  has  again  shown  inactive  conditions 
throughout  during  the  past  week  at  first  hands,  and  an  in- 
different business  doing  with  jobbers.  Reports  from  the  re- 
tail trade  have  shown  some  improvement,  and  this  is  practi- 
cally the  only  change  from  the  preceding  week  in  any  depart- 
ment. The  re- order  business  coming  forward  in  the  primary 
market  for  all  descriptions  of  seasonable  fabrics  and  for 
staple  lines  has  again  been  on  a  decidedly  conservative  basis, 
and  interest  in  forward  business  continues  generally  indiffer- 
ent. The  inactivity  has  been  prolonged  beyond  what  sellers 
generally  expected ,  but  it  is  a  fair  indication  of  the  good  con- 
dition of  the  market  that  the  effect  upon  prices  up  to  the 
present  time  has  been  quite  unimportant.  There  is  some  ir- 
regularity in  each  division,  but  it  is  confined  to  what  are 
usually  regarded  as  outside  lines,  recognized  leading  fabrics 
fairly  maintaining  previous  prices  in  cotton  goods,  woolens 
and  silks.  Reports  as  to  collections  vary  considerably,  and 
it  is  clear  that  the  payments  are  not  as  uniformly  satisfac- 
tory as  they  were  some  time  ago. 

Woolen  Goods. — The  market  for  all  descriptions  of  woolen 
and  worsted  fabrics  has  been  inactive  this  week.  In  men's- 
wear  goods  the  orders  coming  forward  have  been  for  only 
limited  quantities  in  either  staple  or  plain  lines,  and  have  not 
been  numerous  at  that.  On  staple  lines,  such  as  plain 
cheviots,  serges  and  clay ■  worsteds,  the  market  continues 
very  steady  in  tone,  and  prices  are  maintained,  but  there  is 
still  irregularity  in  fancy  makes  of  both  woolens  and  wor- 
steds, some  makes  of  which  have  not  done  well  so  far.  In 
satinets  and  doeskin  jeans  the  market  is  dull,  without  change 
in  price.  Business  in  overcoatings  and  cloakings  is  quiet  and 
featureless.  The  demand  for  dress  goods  has  been  indiffer- 
ent; all  staple  fabrics  are  well-conditioned,  and  most  fancies 
are  steady.  Flannels  and  blankets  are  in  light  demand,  but 
firm. 

Domestic  Cotton  O-oods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  16  were  7,236 
packages,  valued  at  |360,742,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  April  16 


Oreat  Britain.... 
Other  European. 

China 

India 

Arabia 

Africa , 

West  Indies 

Mexico 

Central  America. 
South  America.., 
Other  Countries. 


Total. 


1900. 


Week.   8ince  Jan.  1, 


77 

64 

4,920 


25 
870 
109 
372 
546 
253 

7,236 


519 
353 

97.145 
6,874 

12,825 
1.211 
7,779 
1,164 
4,364 

14,680 
2,496 


149,410 


1899. 


IVecA.  Since  Jan.  1. 


48 

6 

8,310 

i',388 
986 
804 
161 
228 
516 
150 


12,597 


763 
319 

88,800 
1,314 

17,302 
5,281 
9,238 
1,596 
2.681 

16,506 
3,019 


146,819 


The  value  ot  the  Mew  5(:orK  exports  for  the  year  to  date  has 
been  |5,943,334  in  1900.  against  |5.034.409  In  1899. 

The  home  demand  for  heavy  brown  sheetings  and  drills 
has  been  on  a  limited  scale  this  week,  and  only  a  small 
business  was  done  on  export  account.  Prices  are  without  ma- 
terial change  for  prompt  deliveries,  and,  in  absence  of  fair 
test,  more  or  less  nominal  for  distant  positions.  No  change 
in  fine  brown  sheetings,  but  fine  grey  goods  have  ruled  barely 
steady.  There  has  been  only  a  slow  demand  for  bleached 
cottons;  leading  tickets  are  steady  in  price,  but  other  descrip- 
tions inclined  to  favor  buyers.  Wide  sheetings  are  quietly 
steady.  Dacks  firm  with  light  demand.  Brown  osnaburgs 
quiet  and  barely  steady.  All  coarse  colored  cottons  are  very 
firm  for  spots  and  near  deliveries,  but  some  sellers  less  exact- 
ing on  forward  positions.  Kid-finished  cambrics  quietly 
steady.  In  fancy  calicoes,  prices  are  irregular  and  demand 
light;  staple  varieties  steady,  with  moderate  sales.  Fine  spec- 
ialties in  quiet  re-order  demand.  Ginghams  continue  firm 
throughout,  and  in  scanty  supply.  There  has  been  no  busi- 
ness in  regular  print-cloths  this  week,  and  quotations  nominal 
at  33^c.  Narrow  odds  dull  and  unchanged.  Wide  odds  also 
dull  and  easier. 

Foreign  Dry  Goods,— A  dull  market  is  reported  in  all  im- 
ported goods.  Woolen  and  worsted  dress  goods  continue 
steady,  but  some  irregularity  is  seen  in  silks  and  ribbons. 
Linens  are  firm,  but  selling  in  small  quantities  oaly.  Bur- 
laps dull  and  easier. 
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News   Items. 

Bellaire,  Ohio.— Injunction  Dissolved. — The  following  dis- 
patch from  Bellaire,  dated  April  4,  1900,  appeared  in  the 
"Ohio  State  Journal"  of  Columbus.  "The  injunction  re- 
straining the  sale  of  the  $40,000  bonds  for  Bellaire's  new  city 
building,  which  were  sold  to  Seasongood  &  Mayor  of  Cincin- 
nati, was  dissolved  yesterday  by  Judge  Hollingsworth.  The 
building  will  be  built  at  once."  See  Chronicle  March  3  and 
17.  1900. 

loyva.— Text  of  Bill  Limiting  Indebtedness. — We  have  re- 
ferred recently  (both  in  the  Chronicle  and  the  April  num- 
ber of  the  State  and  City  Supplement)  to  the  bill  passed 
by  the  Legislature  of  Iowa  limiting  the  indebtedness  of 
counties  and  other  municipal  corporations  to  1}£%  of  the 
actual  value  of  property.  We  now  give  the  bill  m  full  as 
approved  by  the  Governor  on  April  6,  1900  : 

AN  ACT  TO  REPEAL  Section  Thirteen  Hundred  and  Six  (1306)  of 

THE  CODK,  AND  TO  ENACT  A  SUBSTITUTE  THEREFOR,  RELATING  TO 
THE  ASSESSMENT  OF  TAXES,  AND  LIMITING  THE  INDEBTEDNESS  OF 
COUNTIES,  AND  OTHER  POLITICAL  AND  MUNICIPAL  CORPORATIONS, 
INCLUDING  CITIES  ACTING  UNDER  SPECIAL  CHARTER. 

Be  it  enacted  by  the  Ueneral  Assembly  of  the  Slate  of  Iowa  : 

Section  1.  That  Section  thirteen  hundred  and  six  (1306)  of  the 
Code  be  and  is  hereby  repealed,  and  the  Hollowing  enacted  in  lieu 
thereof. 

Sec.  2.  "  No  county  or  other  political  or  municipal  corporation, 
including  cities  acting  under  special  charters,  shall  be  allowed  to  be- 
come inofbted,  in  any  manner  or  tor  any  purpose,  to  an  amount  in 
the  aggregate  exceeding  one  and  one-fourth  per  centum  on  the  actual 
value  of  the  property  within  such  county  or  corporation,  to  be  ascer- 
tained by  the  )a8t  State  and  county  tax  list  previous  to  the  incurring 
of  such  indebtedness." 

Sec.  3.  This  Act  being  deemed  of  Immediate  importance  shall  be  in 
force  from  and  after  Its  publication  in  the  Des  Moines  "Register"  and 
the  Dee  Moines  "Leader,"  newspapers  published  at  Des  Moines,  Iowa. 

Approved  April  6, 1900. 

Mew  Orleans,  La. — Constitutional  Amendment  Voted. — At 
the  election  held  April  17,  1900,  the  State,  according  to  news- 
paper returns,  voted  favorably  on  the  Constitutional  Amend- 
ment providing  for  a  special  tax  of  2%  mills  in  the  city  of 
New  Orleans  for  water,  sewer  and  drainage  purposes  and 
for  the  issuance  of  bonds  to  provide  funds  for  these  im- 
provements. 

Ohio. — Legislature  Adjourns. — The  State  Legislature  ad- 
journed at  3  p.  M.  April  16,  1900,  after  a  session  of  about 
three  and  one- half  months. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams,  Mass. — Loan  Authorized. — The  town  officials  have 
authority  to  borrow  $35,000  in  anticipation  of  the  collection 
of  taxes. 

AddystOD,  Hamilton  Connty,  Ohio.— Bond  ^/echow.- On 
May  8  the  question  of  issuing  $35,000  sidewalk  and  $25,0(J0 
street-improvement  bonds  will  be  voted  upon.  Wm.  T. 
Coleman  is  Village  Clerk. 

Akron,  Ohio.— -Bond  Offering.— On  May  5,  at  10  a.  m.,  the 
Finance  Committee  of  the  City  Council  will  offer  at  public 
sale  at  the  City  Clerk's  office  $65,000  5%  coupon  bonds  for  the 
construction  of  fire-engine  houses  and  equipment  thereof. 
Securities  are  issued  pursuant  to  Chapter  2,  Division  9,  Title 
12,  of  Part  First  of  the  Revised  Statutes  of  Ohio  and  a  city 
ordinance  passed  March  19, 1900.  They  will  be  in  denomina- 
tion of  §1,000,  dated  May  5,  1900.  Interest  will  be  payable 
semi-annually  at  the  National  Park  Bank,  New  York  City. 
Principal  will  mature  as  follows  : 


>8,(roo  in  1  year. 
7,000  in  \ii  years. 
8,000  in  2  years. 


I  $8,000  in  2]4  years. 

9,000  in  3  years. 
I  9,000  in  3>6  years. 


JO.OOO  in  i  years. 
9,000  In  04  years. 


The  official  circular  states  that  there  is  no  litigation  pend- 
ing or  threatened  affecting  the  legality  of  these  bonds  and 
that  the  city  has  never  defaulted  in  the  payment  of  its  obli 
gations. 

Allegheny  County,  Pa.— Bond  Sale.— The  |75,000  3}4% 
county  poor-house  bonds,  bids  for  which  were  received  until 
April  11,  and  opened  on  April  16  have  been  awarded  to  Gra- 
ham, Kerr  &  Co.,  Philadelphia,  at  103-55— a  basis  of  about 
3'10?.    Following  are  the  bids  : 


Graham,  Kerr  &  Co.,  Phila...|77,662  50 

Jas.  Carothers,  Pittsburg 77,587  50 

Dollar  Savings  Bank,  Pitts...  77,5B5  00 
Dick  Bros.  &  Co.,  Phila'phia.  97,527  50 
C.  R.  Williams  &  Co.,  Pitts.. .  77,416  50 
Mercantile  Tr.  Co.,  Pittsburg.  77,406  00 
N.  W.Harrls&Co.,N.  Y 76,74000 


Newburger  Bros.  &  Hender- 
son, Pniladelphta $77,962  75 

Lamprecht  Bros.  Co..  Cleve. .  76,706  25 
W.  J.  Hayes  &  Sons.  Cleve...  76,702  on 
Sutro  Bros.  &  Co.,  New  York.  76,597  50 
rieasongood  &  Mayer,  Cincin.  7t>,152  00 
Sailer  &  Stevenson  Phlla....  75,802  50 


Securities  are  in  denomination  of  $1,000,  with  interest 
payable  semi-annually.  Principal  will  mature  July  1,  1910. 
Bonds  are  free  from  taxation. 

Alton  (111.)  School  District.- Bonds  Defeated.— At  the 
election  held  April  17  the  proposition  to  issue  bonds  for  a 
new  high  school  was  defeated. 

Auburn,  Ke.—Loan  Authorized. — The  City  Treasurer  has 
been  authorized  by  the  City  Council  to  borrow  $75,()00. 

Augusta,  Ke.—Loan  Authorized.— The  City  Council  has 
authorized  a  loan  of  |45,0l0  in  anticipation  of  the  collection 
of  taxes. 

Azusa,  Cal.— Bond  Sale.— On  April  3  $21,500  6%  1-40  year 
(serial)  gold  water  bonds  were  awarded  to  Isaac  Springer, 
Pasadena,  at  114-02— an  interest  basis  of  about  A-91%. 

Barherton,  Ohio.— Bonds  Defeated.— The  proposition  to 
issue  $15,000  water-works  bonds  was  defeated  at  the  general 


election,  but  we  are  advised  that  the  question  will  probably 
be  presented  to  the  people  again  at  a  special  election  to  be 
held  in  the  near  future. 

Bar  Harbor,  Me. — Loan  Authorized.— The  citizens  of  this 
town  have  authorized  a  loan  of  $20,000  in  anticipation  of  the 
collection  of  taxes. 

Belmont,  Mass.— Bonds  Proposed.— This  town  seeks  legis- 
lative authority  to  issue  $40,000  school -house  bonds. 

Berlin,  N.  U.—Loan  Authorized.— The  Council  has  given 
authority  to  the  City  Treasurer  to  borrow  $6,000  until  taxes 
are  due. 

Bernalillo  County,  N.  Mex.— Bond  Sale  —The  Board  of 
Connty  Commissioners  on  April  3  accepted  the  offer  of  N. 
W.  Harris  &  Co.,  New  York,  who  guarantee  the  immediate 
sale  at  par  and  accrued  interest  of  the  $178,500  i%  20-30- year 
(optional)  bonds  offered  for  sale  on  April  2.  The  offer  of  the 
New  York  firm  was  made  subject  to  the  opinion  of  their 
attorney  as  to  the  legality  of  the  bonds,  and  the  city  is  also 
to  allow  them  the  sum  of  $1,785  and  the  accrued  interest  on 
the  bonds  from  their  date  for  attorney's  fees,  blank  bonds, 
express  charges,  exchange,  etc.  Bonds  are  dated  March  1, 
1899,  and  the  interest  will  be  payable  semi-annually  at  the 
banking  house  of  N.  W.  Harris  &  Co.,  New  York  City. 

Bethel,  Ohio.— Bonds  Defeated.— At  the  election  on  April 
2  a  large  majority  of  the  votes  was  cast  against  the  issuance 
of  $6,000  improvement  bonds. 

Bevier,  Mo.— Bonds  Defeated.— The  proposition  to  issue 
$3,500  bonds  failed  to  carry  at  the  election  held  April  3. 

Billings  School  District  No.  2,  Yellowstone  County, 
Mont.— Bond  OiTennflf.- Proposals  will  be  received  until  12 
M.,  May  15,  by  Ira  L.  Whitney,  District  Clerk,  for  $15,000 
5^  10-20-year  (optional)  school-house  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  July  1,  1900.  Interest  will 
be  payable  semi-annually  at  the  office  cf  the  County  Treas- 
urer or  in  New  York  City. 

Blackstone,  Mass.— -Loan  Authorized.— ThiB  town  re- 
cently authorized  the  Treasurer  to  borrow  temporarily  tlje 
sum  of  $40,000. 

Bond  Hill,  Ohio.— Bond  OJering'.— Proposals  will  be  re- 
ceived until  12  M.,  May  18,  by  A.  J.  Kiphart,  Village  Clerk, 
at  the  office  of  Chap.  H.  Jones,  54  Atlas  Building,  Cincinnati, 
for  $25,000  5^  sewer  and  $40,000  5^  curb  and  gutter  bonds. 
Securities  are  issued  under  authority  of  sections  2835  and 
2837,  Revised  Statutes  of  Ohio,  and  were  voted  at  the  elec- 
tion held  April  16.  They  are  in  denomination  of  $500,  dated 
April  16,  1900.  Interest  will  be  payable  semi-annually  at  the 
Third  National  Bank,  Cincinnati.  Principal  will  mature 
April  16,  1920. 

Brewer,  Me.— Loan  Authorized.— The  City  Treasurer  has 
authority  to  negotiate  a  loan  of  $5,000. 

Bristol,  N.  K.— Bonds  Authorized.— An  issue  of  $15,000 
road  bonds  has  been  authorized. 

Brockton,  Mass.— Bond  Saie.- Following  are  the  bids  re- 
ceived on  April  14  for  the  $15,000  33^^  30- year  water,  $35,000 
3}4%  5-29-year  (serial)  sewer,  $26,000  3^%  1-13-year  (serial) 
street  and  $5,000  d}4%  1-5-year  (serial)  drainage  bonds  : 


$15,000 
Water 
Bonds. 

Vermllye  &  Co.,  Boston  (for  total  amount).. 104'21 
Estabrook  &  Co.,  Boston  (for  total  amount).  103'55 
C  S.  Cummings,  Boston  (for  total  amount).  .103'39 

Blodeet,  Merritt  &  Co.  Boston 107-07 

E.  H.  Rollins  &  Sons,  Boston 106-926 

Adams  &  Co.,  Boston 106-92 

Perry.  CofBn  &  Burr.  Boston 106-76 

N.  W.  Harris  &  Co.,  Boston 106-6^5 

Denison,  Prior  &  Co..  Boston 106-27 

W.  J.  Hayes  &  Sons,  Cleveland 106'26 

Blake  Bros.  &  Co.,  Boston 106-06 

Jose,  Parker  &  Co..  Boston 104-77 


$35,000     $26,000     $5,000 
Sewer       Street  Drainage 
Bonds.     Bonds.     Bonds. 


lOa-66       101-56       100-47 
103-20  for  remain'g  loans. 
104-03       101-83       100-76 


104-095     101-635     100-335 
103-60        101-47        100-00 


1C2-81 
103-26 


1(1-57 
101-60 


100-662 
100-70 


Brookline,  Mass.— Loan  Authorized.— The  Treasurer  has 
been  authorized  to  borrow  $400,000  in  anticipation  of  the 
collection  of  taxes. 

Bond  Sale,— Thia  town  has  sold  to  Blake  Bros.  &  Co.,  Bos- 
ton, an  issue  of  $200,000  3-15<^  l-lO-year  (serial)  street-widen- 
ing bonds  at  par.    Securities  are  dated  April  1,  1900. 

Buck  sport.  Me.— Loan  Authorized.-The  City  Treasurer 
has  authority  to  anticipate  the  collection  of  taxes  to  the 
amount  of  $10,000. 

Buffalo,  N.  Y.—Bond  Sale.-On  April  17  the  $100,000  3%% 
1-20-year  (serial)  refunding  water  bonds  and  $45,799  43  d}4% 
20-year  grade-crossing  bonds  were  awarded  to  Dominick 
&  Dominick,  New  York,  at  104-029  and  106-70,  respect- 
ively. At  these  prices  the  bonds  net  the  investor  about  3-05^. 
Following  is  a  full  list  of  the  bidders  : 


$100,000 

Water  Bonds. 

Dominick  &  Dominick,  New  York 104-029 

Jos.  E.  Gavin,  Buffalo 103-965 

B.H.  Rollins  &  Sons.  Buffalo 103-926 

N.  W.  Harris  &  Co..  New  York 103-79 

Newburgh  Savings  Bank 103-63 

Edw.  J.  Gallien.  Albany lfl3-60 

Estabrook  &Co.,  New  York 103-53 

Blodget,  Merritt  &  Co.,  Boston 103-47 

People's  Bank  of  Buffalo 103-42 

A.  S.  Leland  &  Co.,  New  York IOh-295 

Farson,  Leach  &  Co.,  New  York 103-26 

Erie  County  Saving  Jiank,  Buffalo 102-98 

W.  J.  Hayes  &  Sons,  Cleveland .  102-58 


$15,799  43 
Grade  Bonds 
106-70 
106-475 
105-777 
106-03 


108-03 
106-18 
106-00 


10.5-75 
105-35 
104-91 


For  description  of  bonds  see  Chronicle  April  14,  p.  755. 

Canton,  Ho.— Bonds  Defeated.— At  a  recent  election  a 
proposition  to  issue  electric  light-plant  bonds  failed  to  re- 
ceive the  necessary  two  thirds  vote,  there  being  296  votes  in 
favor  of  the  bonds  and  167  against. 

Camden.  N.  J.— Bowd  Sa/e.— On  April  16  N.  W.  Harris  & 
Co.,  New  York,  were  awarded  $35,000  i%  30year  repaving 
bonds  at  116-26  and  $91,000  4%  20-year  refunding  water  bonds 
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al  112*31.    At  these  bids  the  bonds  net  the  investor  3  158^ 
and  3-163^^,  respectively.    Following  are  the  bids  received: 

135,000  $«l/00 
Revuvii'  a  Bonds.       Water  B'ds. 

N.  W.  Harris  &  Co..  New  York 116  26  llrSl 

J.  D.  Everitt  &  Co.,  New  York •116-63  11^-56 

Graham,  Kerr  &  Co.,  Philadelphia 11612  11- -11 

Edw.  C.  Jones  *  Co.,  New  York ll»-77  lir07 

Farson,  Leach  &  Co.,  New  York 113-557  110- '75 

Seasongood  &  Mayer,  Cincinnati 113-377  lot»-27 

W.  R.  Todd  &  Co,,  New  York 113-30  IIQ-Otl 

The  Lamprecht  Bro*.  Co.,  Cleveland 113*25  1U9-&6 

Denison,  Prior  &  Co.,  Cleveland 118-07  lOn-77 

E.  H.  Gay  &  Co.,  New  York 'US'  1  for  entire  amonjit. 

Mason.  Lewis  &  Co.,  Cbicago 1U-96S  109-087 

W.  J.  Hayes  &  Sons.  Cleveland 118-o63  109-46J 

Camden  Safe  Deposit  &  Trust  Co  1'j7-15 

*  Bids  rejected,  as  certifled  checks  were  not  on  national  banks,  as  required. 

For  full  description  of  bonds  see  Chronicle  April  14, 
p.  756. 

Carthage,  Ohio.— Bond  C>#erwflf.— Proposals  will  be  re- 
ceived until  12  M.,  May  8,  by  Lewis  Hall,  Village  Clerk,  for 
$1,500  4:}4%  10  year  fire-department  bonds.  Securities  are 
issued  under  authority  of  sections  2835  and  2837,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  |500,  dated 
May  1,  1900.     Interest  will  be  payable  semi-annually. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $40,000  4%  20- year  street-improvement  bonds.  Securities 
are  also  issued  under  authority  of  sections  2885  and  2837, 
Revised  Statutes  of  Ohio.  They  are  in  denomination  of  $500, 
dated  May  1,  1900.    Interest  will  be  payable  semi-annually. 

Cedar  Rapids  (Iowa)  School  District.— fiond  Offering. 
—Proposals  will  be  received  until  7:30  p.  m..  May  1,  by  E.  M. 
Scott,  District  Treasurer,  for  $45,000  3%%  refunding  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  June  1,  1900. 
Interest  will  be  payable  June  1  and  December  1  at  the  office 
of  the  District  Treasurer.  Principal  will  mature  June  1, 
1910,  subject  to  call  after  Jane  1, 1905. 

Chillicothe  (Mo.)  School  District.— Bond  .e/ecfion.— An 
election  will  be  held  in  this  district  on  April  24  for  the  pur- 
pose of  voting  on  the  question  of  issuing  $25,000  4%  high- 
school  library  building  bonds.  If  authorized,  interest  on 
the  securities  will  be  payable  semi- annually  in  Chicago,  and 
the  principal  will  mature  on  June  1  as  follows  :  $3,000  in  1905 
and  1906  and  $3,000  yearly  thereafter. 

Clay  County  (P.  0.  Spencer),  Iowa.— /fond  O/iertng. —Pro- 
posals will  be  received  until  12  m..  May  15,  by  William 
Barnes,  County  Auditor,  for  $50,000  4%  court-house  bonds. 
Securities  will  be  in  denominations  of  $500  or  $1,000,  as  may 
be  desired.  They  will  be  dated  July  1,  1900.  Interest  will 
be  payable  January  1  and  July  1  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  yearly  on  July  1  as  fol- 
lows :  §22,000  in  1905,  $5,C00  in  1906,  $6,000  in  each  of  the 
years  1907,  1908  and  1909,  and  $5,000  in  1910.  A  certified 
check  for  $1,000  will  be  required, 

Cleveland,  Ohio. — Bond  Bills  Pass  Legislature. — The  city 
of  Cleveland  has  received  authority  from  the  State  Legisla- 
ture to  issue  $205,000  fire-alarm  system,  $105,000  police-patrol 
and  $1,000,000  park- improvement  bonds. 

Coldwater,  Mercer  County,  Ohio.— 5ond  Bill  Passes 
Legislature. — Legislative  authority  has  been  given  this  place 
to  issue  $4,000  bonds. 

Coldwater  (Ohio)  School  District.- Bond  Bill  Passes 
Legislature. — Bonds  to  the  amount  of  §10,000  have  been  au- 
thorized by  the  Legislature. 

Columbus,  Ohio.— Bonds  Proposed.~An  ordinance  has 
been  introduced  in  the  City  Council  providing  for  the  issu- 
ance of  $60,000  4%  20-year  small-pox-epidemic  bonds.  Au- 
thority for  the  issuance  of  these  bonds  has  been  obtained 
from  the  State  Legislature. 

Cook  County,  111.— Bond  Sale.— On  April  16  the  $1,150,000 
H  1-20-year  (serial)  gold  refunding  bonds  were  awarded  to 
Trowbridge,  MacDonald  &  Niver  Co.,  Chicago,  at  106-315— 
an  interest  basis  of  about  3  284^.    Following  are  the  bids  : 

Trowbrldge.MacDonald  &  Nlver  |  R.  Kleybolte  &  Co.,  Cincinnati.  .106-93 

Co.,  Chicago lOeSl  I  Merchants' L'n  &  Tr.  Co.,  Chic.  106-42 

Farson,  Leach  &  Co.,  Chicago..  .106-21  i  N.  W.  Harris  &  Co.,  Chicago 106-30 

Devitt,  Tremble  &  Co.,  Chicago. 106-18  I 

Corrallis,  Ore.— i^ond  Election. — An  election  will  be  held 
May  21  to  vote  on  the  question  of  issuing  $10,000  funding 
bonds. 

Council  Bluffs,  Iowa.— Bond  Sale.— This  city  has  issued 
$200,000  4%%  bonds  to  take  up  the  outstanding  general  and 
water-fund  warrants.  Securities  are  in  denomination  of 
$500,  dated  Sept,  1,  1899,  Interest  will  be  payable  semi-an- 
nually and  the  principal  will  mature  yearly  on  September  1, 
$13,000  in  the  even  years  and  $13,500  in  odd  years  from  1904 
to  1918,  inclusive,  and  $1,500  on  Sept.  1,  1919.  This  sum, 
with  the  cash  on  hand,  enabled  the  city  to  pay  off  all  its 
warrant  obligations  and  places  its  finances  on  a  cash  basis. 

Cajahoga  County,  Ohio.— Bond  Bill  Passes  Legislature.— 
Legislative  approval  has  been  given  to  Senate  Bill  No.  235 
authorizing  the  issuance  of  $50,000  deficiency  bonds. 

Dallas  (Ore.)  School  District.— Bonds  Defeated.— This 
district  voted  on  April  3  against  the  issuance  of  bonds  for  a 
school  house. 

Delaware  County,  Ind.— Bond  Election.— An  election  will 
be  held  May  10  to  vote  on  the  proposition  to  give  $75,000  in 
aid  of  the  Cincinnati  Muncie  &  Richmond  Railway. 

Detroit,  Mich.— Bonds  Proposed.— The  Committee  of  Ways 
and  Means  of  the  City  Council  has  decided  to  recommend  the 
issuance  of  $347,500  bonds  for  school  purposes. 

Dillon,  Mont.- Bonds  Defeated.— At  the  recent  election 
the  proposition  to  issue  $23,000  electric-light  and  power  bonds 
failed  to  carry. 

Daraut,  Miss.— Bond  Sale.— On  April  16  the  $12,000  5% 
5-20  year  (optional)  school-building  bonds  were  awarded  to 


W.  R.  Todd  &  Co.,  Cincln f  6.261 00 

Denison.  Prior  &  Co..  Cleve...  6,243  60 
NewlstNat.  B'k,  Colnmbus..  6,2-.:6  26 

W.J.  Hayes*  Sons,  Cieve 6,197  00 

First  Nat.  Bank.  Bamesville..  6,06100 


Trowbridge,  MacDonald  &  Niver  Co.,  Chicago,  at  101'31— an 
interest  basis  of  about  4*70^,    Following  are  the  bids  : 

Trowbridge,    MacDonald    &  I  F.  R.  Fulton,  Chicago $12,026  00 

Nlver  Co..  Chicago $12,167  26    New  Ist  Nat.  Bk.,  Columbus . .  li«,000  00 

B.  W.  Millsaps,  Jackson 12,120  00  | 

For  description  of  bonds  see  Chronicle  March  31,  p.  652. 

East  Pfpperell,  Mass. — Loan  Authorized. — A  loan  not  ex- 
ceeding $30,00U  for  current  expenses  has  been  authorized. 

Enterprise  (P.  0.  Gerring,  Neb.,)  Irrigation  District. — 
No  Bids  Received.— '^o  bids  were  received  on  April  14  by 
this  district  for  the  $45,0C0  6%  bonds  offered  for  sale  on  that 
date. 

Everett,  Mass.— Loan  Authorized.— The  Treasurer  has 
authority  to  issue  $25,000  notes  for  sidewalks. 

Fallsburg,  Sullivan  Co.,  N.  Y.—Bond  Bill  Signed.— The 
Governor  has  given  his  approval  to  the  bill  passed  by  the 
State  Legislature  providing  for  the  issuance  of  refund  ng 
bonds. 

Oadsden,  Ala.— Bond  Ofering.— The  City  Council  has  de- 
cided to  issue  $20,000  sanitary  bonds.  Proposals  for  these 
bonds  will  be  received  until  May  15  by  L.  I.  Herzberg,  Mayor, 
bids  being  based  on  4,  5  or  6  per  cent  interest  basis.  Interest 
will  be  payable  semi  annually. 

Gallon,  Ohio.— Bond  Sale.— On  April  13  the  $6,000  43^^ 
6-year  refunding  bonds  were  awarded  to  S.  Kuhn  &  Sons, 
Cincinnati,  at  105"07— an  interest  basis  of  about  3555^.  Fol- 
lowing are  the  bids : 

S.  Kuhn  &  Sons,  Cincinnati. .  .$6,304  20 

P.  SS.  BrigBS  &  Co.,  Clncin 6,301  76 

Feder,  Holzman  &  Co.,  Cin....  6,30)  Bu 
R.  Kleybolte  &  Co., Clncin....  6.-^89  00 
Seasongood  &  Mayer,  Cincin..  6,-.!87  16 
Lamprecht  Bros.  Co..  Cleve. . .  6,266  40 

Bonds  are  in  denomination  of  $1,000,  dated  March  1,  1900. 
Interest  will  be  payable  semi-annually. 

Germantown,  Ohio. — Bond  Ofering'.— Proposals  will  be 
received  until  12  m..  May  15,  by  H.  A.  Stutson,  Village 
Clerk,  for  $9,000  4^  bonds.  Securities  are  in  denomination 
of  $300,  dated  June  1,  1900.  Interest  will  be  payable  semi- 
annually. Principal  will  mature  $300  yearly  on  June  1  from 
1901  to  1930,  inclusive — all  bonds  remaining  unpaid  Dec.  1, 
1920.  being  subject  to  call  after  that  date. 

Gloucester,  Mass. — Bonds  Proposed. — An  issue  of  $180,000 
water  supply  bonds  is  being  considered  in  the  City  Councils. 

Grand  Rapids,  Mich. — Bonds  Defeated. — At  the  election 
held  April  2  the  proposition  to  issue  $125,000  library  bonds 
was  defeated. 

Greenfield,  Mass. — Loan  Authorized. — The  citizens  of  this 
town  have  given  the  Selectmen  authority  to  borrow  tempo- 
rarily the  sum  of  $20,000. 

Grove  City  (Pa.)  School  District.- Bond  Sale.— On  April 
17  the  $24,000  4%  1-24-year  (serial)  school-house  bonds  were 
awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  their 
face  value.  For  description  of  bonds  see  Chronicle  April 
14,  p.  757. 

Hammond,  Wis.— Bonds  Defeated. — The  proposition  to 
issue  $2,000  4%  water-works  bonds  failed  to  carry  at  the  elec- 
tion held  in  this  village  April  3. 

Hatfield,  Mass. — Ix)an  Authorized. — At  a  recent  town 
meeting  this  town  authorized  a  loan  of  $6,000  in  anticipation 
of  the  collection  of  taxes. 

Holden,  Mass. — Temporary  Loan.— The  Treasurer  has  au- 
thority to  borrow  from  Rogers,  Newman  &  Tolman,  Boston, 
the  sum  of  $6,000  for  eight  months. 

Hood  Connty,  Texas.- Bond  Sale.— The  recently  registered 
issue  of  $10,500  refunding  bridge  bonds  haa  been  purchased 
by  the  State  Board  of  Education  for  the  Permanent  School 
Fund. 

HantSTllle  (Mo.)  School  District.- Bonds  Registered.— 
State  Auditor  Seibert  has  registered  the  $30,000  4%  10-30  year 
school- building  bonds  which  were  voted  some  time  ago. 
Securities  are  in  denomination  of  $1,000,  dated  March  20, 
1900. 

Hyde  Park,  Mass.— Loan  Authorized.— The  usual  loan 
order,  not  exceeding  $125,000,  in  anticipation  of  the  collec- 
tion of  taxes  was  passed  at  a  recent  town  meeting. 

Hyde  Park,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  13  M,,  May  9,  by  Frank  Lewis,  Village  Clerk,  for 
the  following  bonds : 

116,000  if^i  1-20-year  (serial)  street-repairing  bonds. 
5,000  414%  1-20-yeHr  (serial)  park  extension  bonds. 

35,000  4H/S  1-20-year  (serial)  sewer  bonds, 

10,000  iHi  1-20-year  (serial)  specifil  condemnation  bonds. 
100,000 -tj^i*  1-20-year  (serial)  street-improvement  and  construction  bonds. 

95,000  i.i4%  1-20-year  (serial)  water-pipe-extension  bonds. 

12,000  4J^%  1  20-year  (serial)  town-hall  bonds. 

Securities  were  voted  at  the  election  held  February  26, 
They  are  in  denomination  of  $100,  dated  May  8,  1900.  Inter- 
est will  be  payable  semi-annually. 

Proposals  will  also  be  received  at  the  same  place  until  13 
M.,May  7,  1900,  for  $1,447  30  4}4'i  110-year  (serial)  street- 
improvement  bonds.     Interest  will  be  payable  annually. 

Jackson,  Miss.— Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  P.  M.,  May  1,  by  the  Mayor  and  the  Board 
of  Aldermen  for  $10,000  5^  bridge  and  street-improvement 
bonds.  Securities  are  in  denomination  of  $500,  dated  May  1, 
1900.  Interest  will  be  payable  annually  at  the  office  of  the 
City  Treasurer  and  the  principal  will  mature  $500  yearly  on 
May  1  from  1901  to  1930,  inclusive.  No  conditional  bids  will 
be  considered  and  bidders  must  satisfy  themselves  as  to  the 
legality  of  the  bonds  before  bidding.  A  certified  check  for 
5%  of  the  amount  of  the  bonds  bid  for  on  some  bank  in  the 
city  of  Jackson  and  payable  to  Oliver  Clifton.  Clerk,  must 
accompany  proposals.  Securities  are  issued  under  authority 
of  sections  3014,  3015,  3016  and  3017,  Annotated  Code  of  1893. 


April  21,  1900.] 


THE   CHKONICLE. 


807 


dated  Aug.  1,  1900.    In- 
certified  check  for  $500 

— This  city  on  April  11 


Jackson  County,  Ohio.— Bond  SaZe.— On  April  12  the  $100,- 
000  4^  13  2- year  (average)  bonds  were  awarded  to  the  Com- 
mercial Bank  of  Jackson  at  102*10— an  interest  basis  of 
about  3  81^.  There  were  thirteen  bids  in  all  received.  For 
description  of  bonds  see  Chronicle  April  7.  p.  703. 

JamestoTTU,  R.  I. — Loan  Authorized. — The  Council  has 
granted  the  Town  Treasurer  authority  to  borrow  $9,000  for 
fcixty  days. 

Johnstown,  N.  Y.— Bond  Sale.— On  April  17  the  $20,000  A% 
1-20-year  (serial)  water  bonds  were  awarded  to  John  D.  Ever- 
itt  &  Co.,  ^ew  York,  at  106-132— an  interest  basis  ot  about 
3-30)^;i5.     Following  are  the  bids  : 

JohnD.  Everitt&Co.,  N.  Y 106-132  i  J.  A.  Cantwell.  Utica lOrt-006 

W.  J.  Hayes  &  Sons.  Oleve 106-66    I  R.  Klevbolte  &  Co..  New  York..l0510 

N.  W.  Harris*  Co.,  New  York.. 106-66    I  W.  R.  Todd  &  Co,  New  York.  .105-266 
Geo.  M.  Hahn,  New  York 106-47    I  Seasongood  &  Mayer,  Cincm....l06l86 

Kennedy  Heights,  Ohio.— Bond  Election. — An  election 
will  be  held  April  24  to  vote  on  the  question  of  issuing  $15.- 
000  street- improvement  and  $10,000  sidewalk  bonds.  D.  W. 
Thrasher  is  Mayor  of  the  village. 

Lake  City,  Colo. — Bonds  Voted. — At  the  election  held 
April  3  it  was  voted  to  issue  $25,000  refunding  water  bonds. 

Lakeview,  Ore. — Bond  Offering.— FropoBa^a  will  be  re- 
ceived until  July  19  by  Chas.  Umbach,  Town  Recorder,  for 
$10,000  6%  10  2(»-year  (optional)  gold  water  and  electric- light 
bonds.  Securities  will  be  issued  in  denominations  of  from 
$1C0  to  $1,000,  as  desired,  all  being 
terest  wiil  be  payable  annually.  A 
will  be  required. 

Lewistoii,  He.— Temporary  Loan. 
borrowed  $25,000  at  3%^. 

Lima,  N.  Y.— Bona  Bill  Signed. — Water  bonds  to  the 
amount  of  $2,500  are  authorized  in  the  bill  recently  signed 
by  the  Governor. 

Lima  (Ohio)  School  District.- Bonds  Defeased.— -The 
proposition  to  issue  $75,000  high- school  bonds  failed  to  carry 
at  the  recent  election. 

Lindsay,  Ontario.— De6en<Mre.<»  Authorized. — This  town 
has  authorized  the  issuance  of  $75,000  d^%  debentures  for  the 
purchase  of  the  Lindsay  water  works.  Bonds  re  payable  in 
thirty  annual  instalments  of  such  amounts  that  the  aggre- 
gate of  principal  paid  and  the  interest  due  upon  the  securi- 
ties outstanding  sball  be  equal  in  each  year  from  1911  to 
1940.  They  will  be  issued  about  July  1,  in  denomination  of 
not  less  than  $100,  and  will  be  given  to  the  present  owners  of 
the  water  works  for  disposal. 

Lowell,  Ma>>s. — Loan  Authorized. — The  City  Council  has 
decided  to  borrow  ISi.OGO  for  sewer  construction. 

Lyon  County,  Iowa. — Bond  Sale. — According  to  reports, 
the  $145,000  43^^  refunding  bonds  offered  for  sale  April  16 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  100'686. 
For  description  of  bonds  see  Chronicle  April  14,  p.  757. 

Madison,  Wis. — Bond  iSale— Bonds  Redeemed.— This  city 
has  sold  to  the  Merchants'  Loan  &  Trust  Co.,  Chicago,  an 
issue  of  $59,000  4^  refunding  bonds  for  $90,296  70.  Securi- 
ties are  in  denomination  of  $1,000,  dated  April  1,  1900.  In- 
terest will  be  payable  semi-annually  at  the  First  National 
Bank,  Madison.  Principal  will  mature  yearly  on  April  1, 
$8,000  in  19ul  and  $9,000  from  1902  to  1910.  inclusive.  With 
the  proceeds  of  tbe  sale  of  these  bonds,  together  with  $15,- 
000  held  in  the  sinking  fund,  the  city  retired  on  April  1, 


Trowbridge,    MacDonald    & 

Ni ver  Co.,  ChlcaKO $21,880  CO 

Lamprecht  Bros.  Co..  Cleve  .  Zl,236  00 
H.C.Rogers,  Pasadena 20,91s;  OO 


1900,  an  issue  of  $105,00  >  ?,%  refunding  bonds  of  1884, 

Madiiion  (S.  Dak.)  School  District.— Bond  Election. — An 
election  will  be  held  in  this  district  to  vote  on  the  question 
of  issuing  $15,000  school-house  bonds. 

MadisonTille,  Ohio. — Bond  Election. — An  election  has 
been  called  for  April  23  to  vote  on  the  question  of  issaing 
$125,000  street-improvement  and  $25,000  water  bonds. 

Madisonyille (Ohio)  School  District.— Bonds  Voted. — At 
the  election  held  April  17  it  was  voted  to  issue  $35,000  school 
bonds. 

Marion  County  (P.  0.  Indianapolis),  Ind.— Bond  Off'er- 
inflf.— Proposals  will  be  received  until  12  M.,  May  16,  by  Harry 
B.  Smith,  County  Auditor,  for  $^00,000  Z%t,  20-year  refund 
ing  bonds.  Securities  are  in  denomination  of  $1,000,  dated 
May  21,  1900.  Interest  will  be  payable  semi-annually  at  the 
banking  house  of  Winslow,  Lanier  &  Co. ,  New  York  City. 
A  certified  check  for  $6,000.  payable  to  the  Board  of  Com- 
missioners of  Marion  County,  must  accompany  proposals. 

"  Each  bidder  must  file  with  his  bid  an  affidavit  that  he 
has  not  entered  into  any  combination,  collusion  or  agreement 
with  any  person  relative  to  the  price  to  be  bid  by  any  one 
at  the  letting  of  said  bonds,  nor  to  prevent  any  person  from 
bidding,  nor  to  induce  any  one  to  refrain  from  bidding,  and 
that  his  bid  is  made  without  reference  to  any  other  bid  and 
without  any  agreement,  understanding  or  combination  with 
any  other  person  with  reference  to  such  bidding." 

Marlborough,  Mass. — Bond  Bill  Passes  Legislature.— The 
State  Legislature  has  passed  a  bill  authorizing  the  issuance 
of  $20,000  refunding  bond?. 

Marshall,  111.— Bonds  Fofed— An  issue  of  $40,000  water 
and  electric-light- plant  bonds  was  authorized  at  the  election 
held  April  17. 

Ma^tllon,  Ohio. — Bond  Ofering. — Proposals  will  be  re- 
ceived until  12  M.,  May  5,  by  T.  H.  Seaman,  City  Clerk,  for 
$2,000  b%  Cedar  Street  improvement  bonds.  Securities  are 
issued  for  the  purpose  of  anticipating  the  collection  of  spec- 
ial assessments  in  pursuance  of  Section  2705,  Revised  Stat- 
utes of  Ohio,  and  of  a  city  ordinance  passed  March  29,  1900. 
They  are  in  denomination  of  $500,  dated  May  1,  1900.  In- 
terest will  be  payable  annually  on  May  1  at  the  office  of  the 
City  Treasurer.    Principal  will  mature  $1,000  on  May  1  in 


1901  and  1902.  Proposals  must  be  accompanied  by  a  certi- 
fied check  for  $100,  and  all  bidders  must  satisfy  themselves 
prior  to  bidding  as  to  the  legality  of  the  bonds  and  the  right 
of  the  city  to  issue  and  sell  the  same. 

MiddL  borough,  Mass. — Loan  Authorized, — At  a  special 
town  meeting  held  April  4  it  was  voted  to  borrow  $10,000,  of 
which  one- half  will  be  re-paid  in  1914  and  the  remainder  in 
1915. 

Monrovia,  Cal.— Bids.— Following  are  the  bids  received 
April  7  for  the  $20,000  %%  1  40-year  (serial)  water-works 
bonds : 

Adams-Phillips  Co..  Loa  An-  i 

Keles $22,163  00  1 

W.J.  Hayes  St,  cSons,  Cleve . . .  23.001  0'  >  i 

William  Hush 22.100  00 

S.  A.  Kean.  Chicago  (noch'k)  21,900  00  I 

As  Stated  last  week,  the  bonds  were  awarded  at  110*775  to 
the  Adams  Phillips  Co.,  the  interest  basis  being  about  5*144^. 

Mt.  Yernon,  Ohio.— Bond  0#eHnflr.— This  city  will  sell  at 
1  p.  M.,  April  30,  at  the  Council  Chamber,  $3,000  %%  levee 
bonds.  Securities  are  issued  under  authority  of  sections 
2835  to  2837,  inclusive,  and  2837a,  Revised  Statutes  of  Ohio. 
They  are  in  denomination  of  $250.  Interest  will  be  payable 
January  1  and  July  1.  Principal  will  mature  $750  each  six 
months,  beginning  Jan.  1,  1901.  Harry  J.  Sanderson  is  City 
Clerk. 

ISatchez,  Miss.- Bonds  Voted. — The  issuance  of  $25,000 
school-house  bonds  was  authorized  on  April  10  by  a  vote  of 
337  to  68. 

Natick,  Mass.— Loan  Authorized. — The  Town  Treasurer 
has  authority  to  borrow  $5,000  to  pay  for  grade  crossings. 

New  Albany,  Ind.— Bond  Sale.— The  $35,000  3^  gold  re- 
funding bonds  mentioned  in  the  Chronicle  February  24 
have  all  been  taken  by  local  investors. 

Newburyport,  Mass.— Loan  Authorized. — The  Board  of 
Aldermen  bas  authorized  a  i.%  loan  of  $15,000. 

New  Haven,  Conn.— Bonds  i^roposed.— The  issuance  of 
$72,000  paving  bonds  is  being  considered. 

Norwood,  Mass.— Bonds  Fofed.— This  town  has  voted  to 
issue  $4,000  water-works  bonds. 

Norwood,  Ohio.— Bond  Election.— On  M&j  8  the  question 
of  issuing  $40,000  street  and  $10,000  bridge  bonds  will  be 
voted  upon. 

Norwood  Special  School  District  Nos.  3  and  17,  Colum- 
bia and  Millcreek  Townships,  Hamilton  County,  Ohio. — 
Bond  uffenng-Fiopossila  will  be  received  until  12  M.,  May 
14,  1900,  by  E.  R.  Edwards,  Clerk  Board  of  Education,  for 
$7,000  4^  bonds.  Securities  are  in  denomination  of  $500, 
dated  May  14,  19C0.  Interest  will  be  payable  May  14  and 
Nov.  14,  at  the  Atlas  National  Bank,  Cincinnati.  Principal 
will  mature  yearly  on  May  14,  $2,0u0  in  1933  and  1934  and 
$3,000  in  1935.  These  bonds  are  issued  under  authority  of 
sections  3991,  39y2  and  3993,  Revised  Statutes  of  Ohio.  A 
certified  check  for  $375,  drawn  without  conditions  on  a 
national  bank  in  Cincinnati  and  made  payable  to  the  Treas- 
urer of  the  Board  of  Education,  must  accompany  each  pro- 
posal. 

Oak  Harbor,  Ohio.  -  Bonds  Not  Voted.  —Mr.  L.  E.  Meyer, 
Village  Clerk,  writes  us  that  the  qu-stion  of  issuing  the  $37,- 
000  b%  water- works  bonds  was  not  submitted  to  the  people  at 
the  recent  election,  but  will  be  voted  upon  at  a  special  elec- 
tion later  on. 

Oakley,  Ohio. — Bond  /Saie.— Following  are  the  bids  re- 
ceived on  April  16  for  the  $20,100  4%  1-20-year  (serial)  street, 
$15,000  4^  1-20-year  (serial)  water,  $2,561  10  H  1-10-year 
(serial)  street- opening  and  $l,0l0  4%  1- 10-year  (serial)  turnpike 
bonds : 


«20,000 

Premium. 

tlS.OOU        *a.561 10 

$1,000 

street 

Water 

St.  opening 

Tu'npike 

Bonds. 

Bohds. 

Bonds. 

Bondi. 

Sea'ongood  &  Mayer.  Cincinnati. 

.11,332  00 

t»U9  to 

IF84  16 

?3i86 

R.  Kleybolte  &  Co.,  Cincinnati. . . . 

.  1,327  00 

995  00 

95  03 

37  50 

German  Nat.  Bank,  Cincinnati.... 

.   l,22o  00 

91610 

80  03 

32  50 

W.  H.  Todd  A  Co..  Cincinnati 

.   1,147  75 

»«3l6 

83  60 

3110 

Feder.  Holzman  &  Co.,  Cincinnati 

.  1,128  00 

b46  00 

77  05 

30  25 

S.  Kuhn  &  Sons.  Cincinnati 

8,0: 

"  ^ft 

Ifxiy  d/\ 

Lami-'recht  Bros.  Co.,  Cleveland.. 

.       6t'0  00 

610  00 

36  00 

13  00 

P.  S.  Briggs  &  Co..  Cincinnati 

.       BIO  00 

465  00 

26  00 

1100 

S.  A.  Kean.  Chicago 

350  00 

460  00 

35  51 

The  New  First  National  Bank  of  Columbus  offered  a  pre- 
mium of  $1,016  50  for  the  entire  amount  of  bonds. 

Ogden,  Utah.— Bond  Sale.— On  April  16  the  $50,000  A.%  10- 
20year  (optional)  gold  refunding  bonds  were  awarded  to 
Seasongood  &  Mayer,  Cincionati,  at  100-31 — an  interest  basis 
of  about  3-962^.  For  description  of  bonds  see  Chronicle 
March  17,  p.  548. 

Omaha,  Neb. — Bond  O^eringr.— Proposals  will  be  received 
until  3  p.  M.,  April  30,  by  A.  H.  Hennings,  City  Treasurer, 
for  $25,000  A%  20-year  paving  and  $25,000  H  20-year  sewer 
bonds.  Securitits  are  dated  May  1,  1900.  Interest  will  be 
payable  semi-  annually.  A  certified  check  on  a  national 
bank  in  the  sum  of  $1,000,  payable  to  the  city  of  Omaha, 
must  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Ord,  Valley  County,  Neb.— Bond  Oj7ert»flf.— Proposals  will 
be  received  until  May  1  for  $16,000  4%%  refunding  and  $7,000 
4^2%  water-extension  bonds.  Securities  are  in  denomination 
ot  $500,  dated  May  1,  19l0.  Interest  will  be  payable  semi- 
annually and  the  principal  will  mature  May  1,  19-^0. 

Oxford,  Mass. — LoaJi  Authorized. — Loans  in  anticipation 
of  tne  collection  of  taxes  have  been  authorized  by  the  citi- 
zens of  this  town. 
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Palmer,  Mass.— Bonds  Voted.— The  citizens  of  this  town, 
in  meeting  assembled,  have  ordered  an  issue  of  $33,000  school- 
house  bonds. 

Paris,  III,— Bonds  Voted.— Sevfer  bonds  were  voted  at  the 
election  held  April  17. 

Parnassus,  Fa.— Bond  Election.— A  proposition  to  issue 
$30,000  street-paving,  $^,500  sewer  and  $1,500  fire  department 
boDds  will  be  voted  upon  at  an  election  to  be  held  May  5. 

Pasadena,  Cal.- Bonds  Defeated.— At  the  election  held 
April  11  an  issue  of  $178,400  sewer  bonds  was  defeated  by  a 
vote  of  509  for  to  303  against— a  two-thirds  vote  being  neces- 
sary to  authorize. 

Pembroke  (Ky.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  7  p.  M.,  May  10,  by  J.  W.  Cross, 
Secretary  School  Board,  for  $7,500  5%  8-20-year  (optional) 
school  bonds.  Securities  are  in  denomination  of  $100,  dated 
July  1,  19U0.  Interest  will  be  payable  semi-annually.  A 
certified  check  for  $300  will  be  required. 

Peru,  Ind.— Temporary  Loan.— This  city  did  not  issue  the 
$40,000  bonds  advertised  for  sale  on  March  6,  but  has  pro- 
cured the  money  by  a  temporary  loan  from  a  citizen  of  Peru, 
thus  obviating  the  necessity  of  issuing  bonds. 

Pittsfield,  Mass.— Loan  Authorized.— The  Board  of  Alder- 
men on  April  4  passed  an  order  providing  for  the  renewal  of 
school  notes  aggregating  $105,000,  which  will  mature  in  the 
near  future. 

Platte  Precinct,  |Polk  Connty,  Neb.— Bonds  Voted.— 
Bonds  to  the  amount  of  $11,000  in  aid  of  the  Nebraska  & 
Gulf  Railroad  have  been  authorized  by  the  voters  of  this 
precinct. 

Pleasant  Home  Precinct,  Polk  Coanty,  Neb.— Bonds 
Fo^ed.— This  precinct  has  voted  in  favor  of  issuing  $15,000 
bonds  in  aid  of  the  Nebraska  &  Galf  Railroad. 

Pleasant  Ridge,  Ohio.— Bond  0/iermgr.— Proposals  will  be 
received  until  12  m.,  May  16,  by  J.  B.  Hayden,  Village  Clerk, 
for  $5,004  89  5%  15-year  bonds.  One  bond  will  be  in  denom- 
ination of  $504  89  and  nine  of  $500  each,  all  dated  April  1, 
19u0.  Interest  will  be  payable  annually  at  the  First  Na- 
tional Bank  of  Cincinnati.  A  certified  check  for  5%  of  the 
gross  amount  of  bonds  bid  for,  payable  to  the  Village  Clerk, 
will  be  required, 

Pomona,  Cal.— Bonds  Voted.— At  the  election  held  April  7 
the  question  of  issuing  $30,000  5%  1-40-year  (serial)  gold 
sewer  bonds  carried  by  a  vote  of  490  to  232.  Interest  will  be 
payable  January  1  and  July  1. 

Providence,  R.  I. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  April  24,  by  D.  L.  D.  Granger,  City  Treas- 
urer, for  thj  following  bonds  :  $2,666,000  3%  refunding  water 
bonds,  $300,000  3%  highway  bonds  and  $300,000  S%  sewer 
bonds.  Securities  will  be  issued  in  the  form  of  coupon  bonds 
of  $1,000  each,  or  registered  bonds  of  $1,000,  $5,000,  $10,000 
or  $20,000,  as  desired.  They  bear  date  May  1,  1900,  and  will 
mature  May  1, 1930.  Interest  will  be  payable  May  1  and 
November  1  in  gold  by  the  City  Treasurer  or  at  the  National 
City  Bank  of  New  York.  A  certified  check,  payable  to  the 
City  Treasurer,  in  the  sum  of  1%  of  the  par  value  of  bonds 
bid  for  must  accompany  proposals. 

The  official  notice  of  this  bond  oj^ering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Quincy,  Mass.— Bond  Offering. — Proposals  will  be  received 
until  12  M.,  April  23,  by  H.  Walter  Gray,  City  Treasurer,  for 
$30,000  'd}4%  1-30-year  (serial)  water-supply  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  April  1.  Interest 
will  be  payable  April  1  and  Oct.  1  at  the  National  Bank  of 
the  Commonwealth,  Boston. 

Riverside,  Cal. — Bonds  Foied.— This  city  recently  |voted 
in  favor  of  issuing  $40,000  electric-light-plant  bonds. 

Bockport,  Masi.— Temporary  Loaii.— It  is  stated  in  local 
papers  that  this  town  has  borrowed  $200,000  in  anticipation 
of  the  collection  of  taxes. 

Rockville  Centre,  N.  Y. — Bond  Offering.— Frovosals  will 
be  received  until  6  p.  m.,  April  24,  by  Geo.  W.  Rorer,  Vil 
lage  Clerk,  for  $16,500  gold  electric-light  extension  bonds. 
Securities  are  in  denomination  of  $500,  dated  May  1,  1900. 
Interest  will  be  payable  semi-  annually.  Principal  will  ma- 
ture $500  yearly  on  May  1  from  1905  to  1937,  inclusive.  The 
total  bonded  debt  of  the  village  is  $45,900,  of  whicti  $29,500 
is  for  water  purposes.  The  assessed  valuation  is  $431,570, 
and  the  population  is  estimated  at  2,100.  A  certified  check 
for  10^  of  bid  will  be  required  with  proposals,  which  must 
also  be  accompanied  by  a  statement  signed  by  the  bidder 
that  he  submits  his  bid  in  accordance  with  all  the  terms  and 
conditions  authorizing  the  sale  of  these  bonds  and  without 
combination  or  collusion  with  any  other  bidder. 

St.  Johnsville,  N.  Y.—Bond  Offering.— Pro^os&ls  will  be 
received  until  2  p.  m.,  April  28,  by  Stephen  J.  Scudder,  Vil- 
lage Clerk,  for  $8,000  bonds.  Securities  are  in  denomination 
of  $500.  Interest  (to  be  named  by  bidders)  will  be  payable 
annually.  Principal  will  mature  $500  yearly  on  June  1  from 
1905  to  1920,  inclusive. 

St.  Joseph  (Mo.)  School  District.— Bond  Offering,— Vto- 
posals  will  be  received  until  2  p.  m.,  May  5,  by  Harry  H. 
Smith,  Secretary  of  the  School  Board,  for  the  $100,000  4^ 
public-library  and  $1(0,000  4;?  school  house  bonds  voted  at 
the  election  held  March  31, 1900.  Securities  are  in  denomina- 
tion of  $1,000,  dated  June  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  National  Bank  of  Commerce,  Now 
York  City.     Principal  will  mature  June  1,  li)20,  subjict  to 


call  after  June  1,  1910.  A  certified  check  for  2%  of  the  par 
value  of  the  bonds  bid  for,  payable  to  the  School  District  of 
St.  Joseph,  must  accompany  proposals. 

San  Pablo  School  District,  t'ontra  Costa  County,  Cal. — 
Bond  Sale.—Oa  April  9  the  $10,000  Q%  1  lO-yt-ar  (serial) 
school  bonds  were  awarded  to  Isaac  Springer,  Pasadena,  at 
108'77— an  interest  basis  of  about  4-20^.  Following  are  the 
bids : 


1.  Springer.'Pasadena $10,877  25 

Oakland  Bank  ot  Savings. . . .  10.700  oO 
W.J.  Hayes  &  Sons.  Cleve....  10,657  00 


liamorecht  Bros.  Co.,  Cleve.  .$10,427  80 
H.  H.  ConKer,  Los  Angeles.. .  10,608  00 
K.  D.  Shepard&Co..N.  Y 10,242  35 


For  description  of  bonds  see  Chronicle  March  17,  p.  549. 

Santa  Ana  School  District,  Orange  County,  Cal.— Bo7id 
Sale.— On  April  4  an  issue  of  $30,000  5%  l-lO-ytar  (serial) 
school  bonds  were  awarded  to  H.  C.  Rogers,  Pasadena,  at 
104  "17 — an  interest  basis  of  about  4 '144^. 

Schenectady,  N.  T. — Bond  Bills  Signed.— The  Governor 
has  signed  bills  authorizing  this  city  to  issue  $6,000  park, 
$65,000  sewer  and  $57,219  street-assessment  bonds. 

Sedalia  (Mo.)  School  District.- Bond  OiTermgr.- Propo- 
sals will  be  received  until  7:30  P.  M.,  May  10,  by  the  School 
Board,  A.  W.  McKensie,  Secretary,  for  $25,000  4^  20-year 
funding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  July  1,  1900.  Interest  will  ba  payable  semi-annually. 
A  certified  check  for  $500  will  be  required  with  each  bid. 
The  successful  bidder  is  to  furnish  blank  bonds. 

Shelby  County,  Ohio. — Bond  BUI  Passes  Legislature. — 
This  county  has  been  authorized  by  the  State  Legislature  to 
issue  bonds  for  the  purchase  of  fair  grounds. 

Sheridan,  Pa. — Bond  Election, — An  election  will  be  held 
May  8  to  vote  on  the  question  of  issuing  $40,000  school  bonds. 

Shiawassee  County,  Mich. — Loan  Authorized. — The  Coun- 
ty Board  of  Supervisors  has  given  the  Treasurer  authority  to 
borrow  $11,000. 

Slug  Sing,  N.  T. — Bond  Bill  Signed.— The  Governor  has 
signed  a  bill  recently  passed  by  the  State  Legislature  pro- 
viding for  the  issuance  of  $12,000  funding  bonds. 

Slatersville,  R.  I. — Loan  Authorized. — The  Town  Treas- 
urer has  authority  from  the  Council  to  borrow  $2,000. 

Southbridge,  Mass. — Bonds  Foted.— This  town  has  voted 
favorably  on  the  question  of  issuing  $20,000  sewer  bonds. 

Spartanburg  County,  S.  C.—Bond  Offering.— Fro-posals 
will  be  received  until  May  1  by  the  Board  of  Commissioners 
for  $50,000  4:%  20-year  bonds.  Securities  are  dated  July  1, 
1900,  and  the  interest  will  be  payable  semi-annually.  J.  D. 
Leonard  is  County  Supervisor. 

Spencerville  (Ohio)  School  District.- Bond  Sale.— On 
April  10  the  $12,U00  5%  school  bonds  were  awarded  to  Feder, 
Holzman  &  Co.,  Cincinnati,  at  1 07*85.  Following  are  the 
bids : 


Feder,  Holzman  &  Co..  Cin... $12,942  00 
Meyer  &  Kiser,  Indian'lis....  12,825  00 
Seasongood  &  Mayer,  Cincin.  12,t03  00 
W.  J.  Haves  &  Sons,  Cleve... .  12,791  00 
New  First  Nat.  Bank,  Colum.  12,770  00 
Lamprecht  Bros.  Co.,  Cleve..  13.753  CO 


W.  R.  Todd  &  Co.,Cincinnati.$12,725  00 
Ohio  National  Bank,  Lima. . .  12,700  00 

S.  A.  Kean,  Cnicago 12,615  00 

Denison,  Prior  <&  Co.,  Cleve. .  12,000  00 
First  Nat.  Bank,  Barnesville.  12.431 00 
Spitzer  &  Co..  Toledo 12,243  10 


Bonds  mature  $500  each  six  months,  beginning  March  1, 
1901.  For  further  description  of  bonds  see  Chronicle  March 
24,  p.  602. 

Springfield,  Ohio.— Bond  Bill  Passes  Legislature. — The 
State  Legislature  has  passed  a  bill  authorizing  the  issuance 
of  bonds  for  water  purposes. 

Stark  County,  Ohio.— Bond  Sale.— On  April  14  the  $38,C00 
4%  bridge  bonds  were  awarded  to  the  Dime  Savings  Bank  of 
Canton  at  100-46— an  interest  basis  of  about  3'12%.  Follow- 
ing are  the  bids  : 

Dime  Saviues  Bank,  Canton. $38,176  00  I  W.  J.  Hayes  &  Sons.  Cleve... $38,007  00 
New  Ist  Nat.  B'k,  Columbus.  38,097  50  |  First  National  Bank,  Canton.  38,000  00 

Bonds  are  dated  April  14,  1900,  and  will  mature  $9,500 
each  six  months,  beginning  Dec.  20,  1900.  For  further  de- 
scription of  bonds  see  Chronicle  April  7,  p.  704. 

Stillwater,  N.  Y. — Bond  Bill  Signed. — Executive  approval 
has  been  given  to  Chapter  363,  authorizing  $10,000  highway 
bonds. 

Streator,  111.— Bids. — Following  are  the  bids  received  on 
April  10  for  the  $33,000  4%  school  bonds  awarded,  as  stated 
last  week,  to  Devitt,  Tremble  &  Co.,  Chicago,  at  104-04 — an 
interest  basis  of  3-518^  : 


Devitt,  Tremble  <»  Co..  Chief  34,333  33 
Feder,  Holzman  &  Co.,  Cln.. .  34,830  CO 

Spitzer  &  Co.,  Toledo 34,31210 

Mason,  Lewis  &  Co.,  Chicago.  34,1«3  00 
W.  J.  Hayes  &  Song,  Cleve...  34,143  00 
R.  Kleybolte&  Co.,  Cincin...  34,138  00 
Jose,  Parker  &  Co.,  Boston..  34,128  60 
Farson,  Leach  &  Co.,  N.  Y. . . .  34,056  80 


Denison,  Prior  &Co..  Cleve.. $33,907  50 

N.  W.  Harris  &  Co..  N.  Y 83,765  00 

First  Nat.  Bank,  Chicago 33,70100 

Merch.  Loan  &  Tr.  Co..  Chic.  33,693  00 
Trowbridge,    MacDonald    & 

Ni ver  Co.,  Chicago 33,680  Oo 

P.  S.  Briggs  &  Co.,  Cincin 33,660  Oo 

seasongouU  &  Mayer,  Cincin.  33,461 3^^ 


Toledo,  Ohio.— Bond  SaZe.— An  issue  of  $432,000  30-year 
refunding  bonds  has  been  sold  to  Spitzer  &  Co.,  Toledo,  at 
$100*578  for  S%  per  cents — an  interest  basis  ot  about  3-47^. 
These  are  the  bonds  offered  for  sale  on  March  30  as  3^  per 
cents,  but  the  bids  received  at  that  time  were  rejected.  They 
were  described  in  the  Chronicle  March  10,  on  page  497. 

Bond  Offering. — Proposals  will  be  received  until  7:30  p.  M., 
May  2,  by  Geo.  U.  Roulet,  City  Auditor,  for  $51,806  21  4% 
street-improvement  bonds,  as  follows  : 


No.  Name.  Date. 

10 Jackson  street Oct. 

10. ...Ontario  Street Oct. 

10....Kenllwortli  Avenue Oct. 

10. . . .  Alley Nov. 

10 Bancroft  Street Nov. 

10 Sixth  Street Nov. 

10...  Scott  Street Nov. 

10 Eastern  Avenue Nov. 

10 Michigan  Street Nov. 

10 ....  Oak  Street Nov. 

10 Twenty-third  Street Nov. 

20 Woodrufl  Avenue Doc. 


Interest  will  be  payable  semi- 
City  Treasurer.    Principal  will 


Artwunt. 

11,  1899 $1-^,801  00 

17,1899 6,18166 

31,  1899 2,41287 

1,  1899 1,31624 

1.1899 6,116:^6 

l,18y9 3,16227 

1.  1899 1,16266 

1,  18h9 8,7(876 

1,  1869 2.49498 

I,  lM»rf 6,3,"'895 

14,  1896 8,15975 

26,  1899 5,08283 

■innually  at  the  office  of  the 
mature  one  bond  of  each 


April  21,  1900.] 
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series  every  six  months.  Securities  are  issued  under  sections 
3704  to  8707,  Revised  Statutes  of  Ohio.  A  deposit  in  money 
or  a  certified  check  on  some  national  bank  of  Toledo  equal 
to  5%  of  the  par  value  of  bonds  will  be  required  with  each 
proposal.  These  bonds  were  offered  as  3  per  cents  on  March 
9,  1900,  but  no  bids  were  then  received. 

Table  Rock  (Neb.)  School  District.— Bonds  Defeated.— 
On  April  13  155  votes  were  cast  in  favor  and  88  against  the 
issuance  of  $10,000  school  house  bonds.  As  a  two-thirds 
vote  was  necessary,  the  proposition  was  defeated. 

Taunton,  Mass. — Bonds  Froposed. — The  issuance  of  $15,- 
OOi)  etreet-paving  bonds  is  being  considered. 

Traverse  City,   Midi.— Bo^ti  Sale.— Oa  April  16 


$43,667 
Mayer, 


'd^%  Water  bonds  were  awarded  to  Seasongood  & 
CincinDati,  at  100-40.    Following  are  the  bids 

ForH\i%  Brmds. 
SeasoDKood  &  Mayer,  Cincin.$43,843  66 
W.  J.  Hayes  &  Sons  (less  dls- 

■  count  t4'^5) Par 

New  1st  Nat.  Bank  (less  dis- 
count *2,970  6U) Par       I 

Trenton,  N.  3.— Bond  Sale.—Oa  April  13  $l00,0ro  S}4%  30- 
year  school  bonds  were  awarded  to  Vermilye  &  Co.,  New 
York,  at  107-57— an  interest  basis  of  about  S'll^.  Following 
are  the  bids : 


For  i%  Bonds. 
Trowbridge,  MacDonald  &  Niver 

Co..  Chicago $44,228 

For  0411  Bonds. 
Denlson,  Prior  &  Co.,  Cleve Par 


Vermilye  &  Co.,  New  York 107-57 

Estabrook  &  Co.,  New  York 107-29 

N.  W.  Harris  &Co.,New  York... 107-06 

Gen.  H.Holt  &  Co..  N.  Y 10V016 

Thompson.  Tenny  &  Crawford. 

New  York 10«-91 

Blodget,  Merrltt  &  Co..  Boston. .106*41 
Diok  Bros.  &  Co..  Philadelphia.  .108-28 


K.  C.  .Tones  &  Co.. Philadelphia. ]06'1.35 

Graham,  Kerr  &  Co.,  Phili l(i«067 

Uenison,  Prior  &  Co..  rieve 106"027 

R.  L.Day  &  Co..  New  York 105-7S 

Geo.  C.  White.  Jr.,  New  York... 106-61 
Sutro  Bros.  &  Co..  New  York. . . .  105-37 

E.  D.  Shepard  &  Co..  N.  Y 104-81 

W.J.  Hayes  &  Sons.  Cleve.  .  .101-065 


Troy,  Ohio. — Bids — Following  are  the  bids  received  April 
10  for  the  $6,000  5^  refunding  water  bonds  : 

R.  Kleybolte  &  Co.,  Cincin.... $6,821  00 
Seasongood  &  Mayer,  Cincin..  6,7t-7  60 
Mever  &  Riser,  Indianapolis..  fi.759  0n 
Feder.  Holzman  &  Co.,  Cincin.  6,730  00 

S.A.  Kean,  Chicago 6,' 20  60 

W.R.  Tood  &Co..  ClDcinnati.  6,«95  00 
Denison,  Prior  &  Co.,  Cleve. . .  0,661 80 

As  stated  last  week,  bonds  were  awarded  to  Rudolph  Kley- 
bolte &  Co.,  Cincinnati. 

Utica,  N.  Y. — Bond  Sale,— TMb  city  on  April  16  sold  its 
bonds  as  follows  : 

(30,000  i%  school-house  bonds,  maturing  $1,500  yearly,  beginning  Jan.  1, 1901, 
to  J.  G.  Gibson,  Utica,  at  l07-tl6— an  interest  basis  of  about  3-J22J. 


P.  S.  Briggs  &  Co.,  Cincin $6,661  50 

Lamprecht  Bros.  Co.,  Cleve...  6,630  60 
W.J.  Hayes*  Sons.  Cleve....  6,634  10 

Spitzer  &  Co..  Toledo       6,6' 2  10 

First  National  Bank,  Troy 6.530  00 

First  Nat.  B'k,  Barnesville....  6.36100 


19,000  4^  academy  bonds,  maturing  $1,000  yearly,  beginning  Jan. ),  IGOl  to 
J.  G.  Gibson,  titlca.  at  107-U]— an  Intpresi  basis  of  about  ."i-i6J!f 

50,658  40  i%  l-H-year  (serial)  paving  bonds,  to  Isaac  W.Sherrlll,  Poughkeensie 
at  100"61— an  Interest  basis  of  about  3-81iS%, 

Other  bidders  represented  at  the  sale  were  Geo.  M.  Hahn, 
New  York;  W.  R.  Todd  &  Co.,  New  York;  John  8.  Alliger, 
Kingston;  R.  B.  Smith  &  Co..  New  York;  W.  J.  Hayes  & 
Sons,  Cleveland;  R  Kleybolte  &  Co.,  New  York;  N.  W.  Har- 
ris &  Co..  New  York;  Jos.  E.  Gavin,  BuflEalo,  and  the  Utica 
Trust  &  Deposit  Co..  Utica.  For  full  description  of  bonds 
see  Chronicle  April  7,  p.  704, 

Yandalia,  111.— Bond  O^erinj?.— Proposals  will  be  received 
until  April  26  by  J.  O.  Guinn,  City  Clerk,  for  $11,500  6$^  water 
certificates.  Securities  will  mature  §500  yearly  from  1901  to 
1911,  inclusive,  and  $1,000  yearly  from  1912  to  1917,  inclusive. 

Vlcksbnrg,  Miss. — Proposed  Election. — We  are  advi-ed 
that  the  $375  000  bonds  recently  authorized  by  the  State 
Legislature  will  have  to  be  submitted  to  a  vote  of  the  pt- opie 
before  they  can  be  issued.  They  are  for  the  following  pur- 
poses :  Purchasing  grounds  and  erecting  a  city  hall,  erecting 
a  medical  university,  building  a  sewerage  system  and  sys- 
tem of  water- works. 

Ylneland,  N.  J. — Bond  Sale  Enjoined.— Oa  Saturday, 
April  14,  a  writ  of  certiorari  was  obtained  to  prevent  tbe 
sale  of  the  $140,000  Ai  30-year  water  and  sewer  bonds  adver- 
tised to  take  place  on  April  16,  1900.  The  grounds  alleged 
for  the  issuance  of  this  writ  were  insufficiency  of  advenis- 
ing,  As  a  consequence  only  one  bid  was  presented  at  the  . 
hour  of  sale,  that  of  Dick  Bros.  &  Co.,  Philadelphia,  although 
a  number  of  other  bond  houses  were  represented.  Wh  are 
advised  that  this  bid  will  be  rejected,  and  that  a  new  ad- 
vertisement will  be  issued  which  will  meet  the  wishes  of  ^ll 
and  prevent  further  litigation,  as  promises  have  been  made 
that  if  this  be  done  the  proceedings  will  be  dropped. 

Virginia. — Offer  to  Purchase  Bonds — The  Commissioners 
of  the  Sinking  Fund  give  notice  that  they  will  receive  ctfers 
until  12  M.,  May  1,  1900,  for  the  sale  to  them  of  $115,000 bonds 
of  this  State  issued  under  the  Act  of  Feb.  14,  1882,  and 
known  as  "Riddleberger  bonds,"  or  under  the  Act  of  Feb.  20, 
1892,  known  as  "Century"  bonds.  Bids  will  be  opened  on 
the  day  following. 

Yiroqua,  Wis.— Bonds  Defeated,— At  the  election  on  April 
3  there  was  a  majority  of  176  votes  cast  against  the  issuance 
of  the  $10,000  i%  city-hall  and  library  bonds. 


CITYofPROVIDENCE 

8  PER  CENT  30  YEARS  GOLD  BONDS. 


OFifiCE  OP  THE  City  Treasurer, 
Pbovidence,  R.  I.,  April  14, 1900. 

Sealed  Proposals  addressed  to  D.  li.  D.  Gran- 
KtT,  city  Treasurer.  Providence.  R.  I.,  each 
endorsed  "Proposal  for  Loan,"  will  be  received  at 
this  office  until  12  o'clock,  M.,  Tuesday  April  24, 
1900,  for  the  nh  le  or  any  part  of  the  following  loans 
to  the  City  of  Providence  on  the  following-described 
bonds  of  said  City: 

Water  Refunding  Loan:  Two  million  six  bundred 
and  sixty  six  thousand  dollars,  (»2,668,' 00),  bearing 
interest  at  the  rate  of  three  (3)  per  centum  per 
annum. 

Highway  Loan:  Three  hundred  thousand  dollars, 
($300,000),  bearing  interest  at  the  rate  of  three  (3) 
per  centum  per  annum. 

Sewer  Loan :  Three  hundred  thousand  dolfars 
($300,000),  beating  interest  at  the  rate  of  three  (3) 
per  centum  per  annum. 

The  bonds  to  secure  the  above  loans  will  be  dated 
May  1,  1900,  and  become  due  May  1, 1930.  Interestas 
above  set  forth  will  be  paid  semi-annually  on  the  first 
days  of  May  and  November  in  each  year.  Both  prin- 
cipal and  interest  will  be  payable  in  gold  coin  of  the 
United  States,  equal  to  present  value  of  fineness  and 
weight.  Either  coupon  bonds  of  $1,000  each  or  reg- 
istered bonds  in  sums  of  $1,000,  $5,000,  $10,000,  or 
$20,000  each,  as  desired,  will  be  issued  for  the  whole 
or  any  portion  of  said  loan,  and  coupon  bonds  may 
at  any  time  thereafter  be  converted  into  registered 
bonds  of  the  above  denominations  at  the  option  of 
the  holder.  The  principal  and  interest  of  coupon 
bonds  will  be  payable  at  the  Treasury  in  Providence 
or  at  the  National  City  Bank  of  New  York.  The  City 
of  Providence  now  transmits  by  mail  interest  on  all 
registered  bonds,  if  desired.  Registered  bonds  will 
be  ready  for  delivery  May  1, 1000.  Coupon  bonds  on 
or  about  May  10,  1900.  Certificates  of  sale  will  be 
given  on  day  of  sale. 

Attention  is  called  to  the  fact  that  the  debt  of  the 
City  of  Providence,  less  the  sinking  fund  and  water 
debt,  is  353  per  centum  upon  the  assessed  valuation 
of  the  City. 

The  proceeds  of  the  sale  of  the  water  refunding 
loan  will  be  sufficient,  with  the  accumulated  sinking 
fund  provided  for  that  purpose,  to  pay  the  $4,000,000 
water  bonds,  bearing  5  and  6  per  cent,  and  due  July 
1, 1900,  and  cause  a  saving  to  the  City  for  interest  of 
$128,000  per  annum. 

The  issue  of  the  proposed  Highway  and  Sewer  loans 
will  be  used  to  reduce  the  floating  debt. 

Proposals  should  state  whether  bid  is  for  the  whole 


or  any  less  portion  of  said  loans,  or  for  both,  should 
include  accrued  interest,  and  should  be  accompanied 
with  a  certified  cheque  payable  to  the  order  of  the 
City  T.-easurer  for  one  per  cent  of  the  par  value  of 
the  bonds  bid  for.  No  bid  for  less  than  par  can  be 
accepted.  Further  information  can  be  obtaine  i  of 
the  undersigned  The  right  is  reserved  to  reject  any 
and  all  bids, 

D.  L.  D.  GRANGER, 
City  Treasurer. 

^so,ooo 

CITY    OF     OMAHA 

PAVING  AND  SEWE^  BONDS 

Sealed  bids  marked  "Proposals  for  Bonds  "will 
be  received  up  to  3  o'clock  of  the  30th  day  of  April, 
1900,  for  the  purchase  of  S25,000  4%  20-year  paving 
and  $25,000  4^  vO-year  sewer  bonds.  Securities  will 
be  dated  May  1, 1900,  and  interest  will  be  payable 
semi-annually. 

Bach  bid  must  be  accompanied  by  a  check  on  a 
National  Bank  in  the  sum  of  $l,(t)0,  payable  to  the 
City  of  Omaha,  and  must  state  amount  bid  for  and 
premium  offered,  and  that  accrued  interest  to  date 
of  delivery  will  be  paid. 

The  right  to  reject  any  and  all  bids  is  reserved. 
DEBT    STATEMENT: 

General  Bonded  Debt $3,486,100 

Special  Bonded  Debt 1,327,400 

Assessed  Valuation,  1900 35,692,207 

Tax  Rate  per  $1,000.        28-00 

Population  estimated 150,000 

A.  H.  HENNINGS, 
City  Treasurer, 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 

NEW  TORK,       -      -     1  NASSAU  STREET. 
PHILA.,    -     -     -      -     112  SO.  FOURTH  ST. 


Seasongood  &  Mayer, 

8.  W,  Corner  Third  and  Walnut  8tr«*tk 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bocd* 
Issued  in  leading  prosperous  States  of  the  Union,  ei 
peclally  adapted  tor  safe  and  permanent  InTestmeni 
For  Bsiatea  and  Trust  Funds. 


Government  and 

Municipal  Bonds 

SOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
BXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON   APPLICATION. 

N.  W.  HARRIS   &   CO., 

B  A  NKERS, 
31  NASSAU  ST.  (Bank  ot  Commerce  Ride.) 

W.  R.  TODD  &  CO., 

Successors  to 
BRIGGS,  TODD  tfe  CO., 

MUNICIPAL    BONDS. 

CINCINNATI,  OHIO,  NEW  YORK, 

No.  35  East  Third  Street.  No.  1  Nassau  Street. 


Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW   YORK. 


T.  B.  POTTER, 

MUNICIPAL  and      DriKinc 
CORPORATION      oUNUb, 

172  Washington  Street, 

CHICAOO,         -       -        -        ILtS. 

LIST    ON    APPLICATION. 


WE    DEAL    IN 

SOUTHERN   AND  WESTERN 

SECURITIES. 

ROSENBERWER  &  LIVERMORE, 

(Specialists  In  Southern  and  Western  Bonds.) 
31  NASSAU  STREET,       -       NEW  YORK. 
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Walker  County,  Texas'.— Bond  Sale.— On  April  11  the 
State  Board  of  Education  purchased  for  the  Permanent 
School  Fund  an  issue  of  122,500  bonds  of  this  county. 

Washiugton  Connly  (P.  0.  Saiubria)  School  District  No. 
32, 1'laho.— i^ond  Sale.— On  April  7  $400  B%  5-8  year  (serial) 
bonds  were  awarded  to  the  Bank  of  Weiser  at  par.  Interest 
will  be  payable  annually. 

Waterhory,  Conn.— Loan  Authorized.— The  Treasurer  has 
been  instructed  to  borrow  $10,000  at  4%  interest. 
I?  Watertown,  N.  Y.—Bond  Offeri7ia. —Pto^osaIs  will  be  re- 
ceived until  10  A.  M.,  April  24,  by  Frank  Walts,  City  Treas- 
urer, for  |91, 000  S%  sewer  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  dated  May  1, 1900.  Interest  will  be  payable 
May  1  and  November  1  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  §5,000  yearly,  beginning  May  1,  1910. 
A  certified  check  for  $1,000,  payable  to  the  City  Treasurer, 
must  accompany  proposals. 

TVatkins,  N.  Y. — bond  Bill  Signed.— The  bill  known  as 
Chapter  368,  Laws  of  190.\  providing  for  the  issuance  of 
$90,000  water  bonds,  has  been  signed  by  the  Governor. 

Waynesboro,  Pa.— Bond  Ojffering. — Proposals  will  be  re- 
ceived until  8  P.  M  ,  May  1,  by  Samuel  C.  Plank,  Borough 
Secretary,  for  $27,000  3i^<g  municipal  bonds,  as  follows  : 

$6,800  lP-30-year  refunding  bonds,  one  for  $800  and  five  for  $1,000  each. 
6,000  15-31  -year  improvement  bonds,  io  denomination  of  $1,000. 
8,000  20-80  year  funding  bonds.  In  denomination  of  $1,000. 
7,000  26-30  year  funding  bonds,  six  for  $1,000  each  and  one  for  $1,200. 

Securities  to  be  dated  May  1, 1900,  and  are  free  of  all 
taxes.  Interest  payable  May  1  and  November  1  at  such  place 
as  may  be  agreed  upon.  Proposals  must  be  upon  the  blank 
form  attached  to  the  notice  of  sale  and  must  be  accompanied 
by  a  certified  check  on  an  incorporated  State  or  national 
bank  for  5%  of  the  amount  bid  for,  payable  to  A.  H.  Rowe, 
Borough  Treasurer.  Purchaser  must  furnish  blank  bonds 
at  his  own  expense.  The  right  of  the  borough  to  issue  the 
refunding  and  funding  bonds  was  challenged  by  a  tax-payer 
and  taken  into  the  courts,  where  the  legality  of  the  bonds 
was  confirmed.  The  legality  of  the  improvement  bonds  has 
not  been  questioned.  They  were  authorized  at  a  special 
election  held  April  4,  1899,  in  the  manner  required  by  law,  it 
is  stated. 

Wellington,  Kan.— Bond  SaZe.— The  City  Council  on  April 
11  accepted  the  offer  of^John  T.  Stewart,  a  local  investor,  to 


place  the  $50,000  10-20  year  (optional)  water  bonds  offered  for 
sale  on  April  10,  the  bonds  to  bear  5%  interest.  For  descrip- 
tion of  bonds  see  Chronicle  March  31,  p.  655. 

West  Boylston,  Mass. —  Loan  Authorized.— The  Select- 
men have  authority  to  borrow  $10,000  'in  anticipation  of  the 
collection  of  taxes. 

Wilkin8bnrg,  Pa.— Bond  Election  Proposed.— It  is  pro- 
posed to  hold  an  election  in  the  near  future  to  vote  on  the 
issuance  of  §100,000  street- improvement  bonds. 

Wills  Point,  Tan  Zandt  County,  Texas.— Bonds  to  be 
Issued.— Thia  town  will  issue  $15,000  5%  20-40-year  (optional) 
water-works  bonds,  in  denominations  from  $500  to  $2,000. 
Bids  will  be  asked  about  June  15. 

Wilmington,  Del. — Temxtorary  Loan  — This  city  h-is  de- 
cided to  borrow  from  the  First  National  Bank  of  Wilming- 
ton the  sum  of  $40,000  at  4^  interest. 

Winthrop,  Mass.  -Loans  Authorized. — The  Treasurer  has 
authority  to  borrow  not  exceeding  $97,000  for  various  pur- 
poses. 

Worcester,  Mass.— Bonds  Proposed.— The  City  Council 
has  under  consideration  the  question  of  issuing  $20,000  sewer 
bonds. 

Wyoming,  Ohio.— Bond  5^a/e.— The  highest  bids  received 
on  April  16  for  the  $70,000  A.%  50-year  street- improvement, 
the  $5,000  4^  30-year  water  and  the  $1,500  4^  20-year  fire-de- 
partment bonds  were  those  of  Rudolph  Kleybolte  &  Co., 
Cincinnati,  at  118  47,  114-30  and  111,  respectively.  A  full 
list  of  the  bids  will  be  given  next  week, 

Youngstown,  Ohio.— Bond  OJ'eringr.— Proposals  will  be  re 
ceived  until  2  p.  m..  May  7,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  5^  bonds  : 

$9,050  Poland  Avenue  grading  bonds,  maturing  yearly  on  October  1,  $1,8B0  in 

1«01  and  $1,S00  thereafter  until  paid 
1,275  Cleveland  Street  grading  bonds,  maturing  yearly  fon  October  1,  $400  in 

IWl  and  1902  and  $175  in  1W3. 
1,S50  Emily  Alley  paving  bonds,  maturing  yearly' on  October  1,  $260  from  1901 

to  19ui  and  $350  in  19u5. 

Securities  are  dated  May  14,  1900,  and  are  authorized  by 
city  ordinances.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer.  Purchasers  must  be  pre- 
pared to  take  the  bonds  not  later  than  May  14,  1900,  the 
money  to  be  delivered  at  one  of  the  city  banks  or  at  the  office 
of  the  City  Treasurer. 


INVESTMENTS. 
DENISON,  PRIOR&CO. 

ZtEAlfERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Bo§toii. 
121  Euclid  ATcnue,  ClCTeland. 

MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 

Monadnock  BuUdlns. 


BOSTON, 
60  DeTonahireSt. 


MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  ■^^■^»-'^« 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

L.I8T  ON  APPLICATION. 

The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

CleTeland,  Ohio,      -      197  Superior  Street. 

EASTERN  BRANXH: 

New  York  City,         -        -         .V-i  Broadway. 

All  securities  havlnK  a  Cleveland  market  bought 
and  sold. 

liAlTIPRECHT    BROTHERS    Sc     CO., 

Members  New  Yorlt  and  Chicago  Stock  BxcbanRes 

trowbridge^ 

MacDonald 

Sb  NiVER  Co. 
MUNICIPAL   BONDS, 

lit  Nat  Bank  Bldgr.     .    .    CHICAGO 


INVESTMENTS. 
ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock TExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

We  ofler  bonds  secured  by  First  Mortsraire 
on  the   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS- 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE.  CITY  &  RAILROAD   BONDS 


MUNICIPAL     BONDS 

Securities  Netting  from  3^  to  6)C 

ALWAYS  ON  HAND. 
Bend  for  our  Investment  Clroular. 

DUKE  M.  FARSON.  Banker. 

Mun'otpal  Bonds.  1M3  Dearborn  Str»#' 

(CHICAGO. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICACO. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  62  Broadway. 


A.R.Macfarlane&Co. 

BANREnS  AND  UROKJEBS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALERS    IN 

Commercial  Paper,  Mortgasre  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  asrents  for  non-residert  property  owners  and 
investors. 

municipal  bonds. 
E.  C.  Stanwood  &s  Co., 

BANKERS, 

121  Devonshire  Street, 

BOSTON. 

MUNICIPAL     BONDS. 


John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Chicaga 

Correspondence   soUclted. 
Reference,  First  National  Bank.  CMeaoo- 

SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Aoand  and  Flat  Bars  and  &-p1y  Plates  and  Anxle* 

KOK  SAFKS.  VAULTS,  Ac 

Cannot  be  Sawed,  (\it,  or  drilled,  and  posltirelT 

BurKlar  Troof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  nooper  Sts., 
dole  Man'f 'ers  in  the  D.  S.       BROOKLYN,  N.T 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  April  28,  have 
been  $1,722,842,133,  against  $1,856,898,178  last  week  and 
$1,829,046,941  the  corresponding  week  of  last  year. 


Clbabinos. 
Retv/ma  by  Telegraph. 

New  Tork 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  6  days 

▲11  cities,  1  day 

Total  all  cities  for  week.. 


Week  Ending  April  28. 


1900. 


$882,522,092 

104,015,972 

78.840.697 

20,274,412 

108.932,921 

37,475,706 

7.455,837 


$1,229,517,136 
200,046.271 


$1,429,563,407 
293,278,726 


$1,723,842,133 


1899. 


$980,261,039 

120.820.426 

71.162.409 

18,422,402 

100.255.466 

24.601,583 

5,801,934 


$1,327,125,239 
176,011,463 


$1,502,136,702 
326.910,289 


$1,829,046,941 


P.  Cent 


-10  0 
-17  7 
+10-8 
+10-1 
+8-7 
+10-3 
+28-5 


-7-4 
+14-3 


-4-8 
-10-3 


-5-8 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  April  21,  and  the  results  for  the  cor- 
responding week  in  1899, 1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  increase 
in  the  aggregate  exchanges  of  one  hundred  and  forty  six 
million  dollars,  the  gain  at  New  York  being  one  hundred 
and  fifteen  millions.  Contrasted  with  the  week  of  1899  the 
total  for  the  whole  country  shows  a  decline  of  8*8  per 
cent,  Compared  with  the  week  of  1898  the  current  returns 
record  a  gain  of  68-8  per  cent,  and  the  excess  over  1897  is  93-9 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  5*4 
per  cent.  The  excess  over  1898  reaches  402  per  cent,  and 
making  oompariaon  with  1897  the  gain  is  seen  to  be  56'7  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburjf 

Baltimore 

Buflfalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Biughamton 

Total  Middle.... 

Boston 

Provideuce 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford...  . 

Total  New  Eng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Kaplds 

Dayton   

BvansviUe 

Touugstown 

Springfield.  111.... 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio. 
Canton  


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma , 

Helena , 

Fargo , 

Sioux  Falls 


Total  Paolflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

KnoxvlUe 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville- 

Total  Southern.. 

Total  all 


Week  ending  April  21. 


1900. 


1899. 


1.195.364.041 

102,653,8441 

38,164,200 

26,068.817 

4,966.180 

2,849.690 

2,840,72 

2,4»9,nt9l 

1.1R7.040 

1.419.96P 

1.13S.315 

455.500 


1.302.919.610 

97,727.075 

83,895,053 

26,767.238 

4.593,780 

2,759,741 

2,811,689 

1.70l,9»8 

972.485 

1,015.4.34 

876,59S 

428,500 


1900 
P.  Cent. 


1.379,609.236 1 

117.961,900 

6.194.200 

2.434.487 

1.409.913 

1.196,230 

1,.17»,832 

956.923 

73S,927 

562.847 

347,296 


Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


133.173.056 

13t.516,990 

15.562,450 

8,356,013 

9.868.144 

5,450,679 

4,656,800 

3.073,677 

l.POO.OnO 

1.735,312 

1,233.221 

1.290.264 

1,017,345 

466.969 

468.516 

418.931 

473.600 

427.18« 

369.8R0 

324.122 

863.893 

293,902 


192,087,793 

17,365.957 

8,139,347 

1.775,180 

2.B84.068 

2.198,8-3 

1.168.474 

966.785 

469.003 

263.174 

113.198 


1,474,866,151 

128,400.100 

5.999,900 

2,135,330 

1,582.746 

1,859,715 

1.734,796 

1.611,857 

772.286 

695.384 

463,638 


145.195,746 

124,011,895 

14.650,700 

7,406,081 

8,634,102 

4,836.665 

4.617,400 

2,882,657 

1,938,848 

1,626,042 

1,133.190 

1.019.895 

779.313 

399.199 

402,122 

320,003 

484.700 

482  860 

283,116 

266,807 

260,314 

271.867 


176.653.781 

17.408.989 

2.190.306 

1.601.281 

1.695.449 

1.754.751 

1.085.046 

701.216 

575.136 

236.212 

110.386 


29,044,968       27,367.771 


16,038.633 

10,017,124 

6,926,287 

4  682.480 

3.590,176 

4.500,000 

1,898.346 

665.120 

1,032,626 

739.127 

591.162 

135,292 

164,381 


49.873.753 

81.030.157 

7.943.153 

8.468.S64 

2.180.500 

2.660,000 

3.f>90.983 

S.603.850 

3.099,420 

3,186,435 

1.477.808 

1.940.439 

793.757 

537.688 

665.329 

800.000 

641.000 

566.862 

447.573 

286.666 

78.109,383 

1.856  898,178 

661,634.187 

12  343.846 

9.607  912 

1.643,406 

1.160.000 

786.153 

524.913 

382.184 

744.673 


26.982,487 


13.030,2.35 

7.734,269 

3,573,803 

4.012,H99 

3.l05,7o0 

2.440,713 

1.900,270 

1,254.818 

850.616 

638.025 

461,606 

69.648 

121.374 


39,104.061 

32.426.693 

7.954.297 

7,374,082 

2.184.950 

2,314,857 

2,053,313 

3.498,130 

1,581,389 

1.497.907 

1,192,826 

1,190.714 

656,663 

532.138 

754.031 

681.264 

463,000 

882.714 

828.657 

233.460 


67,180,923 
1,930,448,423 


627,528,818 

14.119,019 

8,677.605 

1.626.662 

1.216.472 

826.804 

603.666 

612.063 

696.610 


28  278  9<tl 


-8-3 

+5-0 

+160 

-2  6 

+8-1 

+3-3 

+28-4 

+46-9 

+22-1 

+39-8 

+30-0 

+7-0 


-6-5 

—8-1 

+3  3 

+13-5 

-7-4 

-.35-7 

-205 

—40-6 

-4-3 

-lP-1 

-250 


-8'3 

+8-5 

+6-2 

+12-8 

+14-3 

+12-7 

—1-3 

+66 

-2-0 

+6-7 

+8-8 

+26-6 

+331 

+18-0 

+13-9 

+30-9 

+8-9 

-11-4 

+30-4 

+21*8 

+1-4 

+r-i 


+8-7 

-0-2 
-2-3 

+10  9 
+52-4 
+26-3 

+7-6 
+37-8 
—18  3 
+11-9 

+2  5 


+6  2 

+380 
--29-6 
--65-8 
--14  2 
-  -15« 
--84-2 
-0*1 
—46  9 
+21-4 
+15'8 
+88  2 
+94  9 
+35  5 


+27-2 

-4-3 

-0-1 
+14-8 

-02 
+14-6 
+89-5 

+o*a 

+96-0 
+46« 
+23  9 
-[•63-0 
+20  0 
+8  9 
-11-8 
+37-6 
-  -41-6 
--48-1 
--36  2 
--22^ 


+87 
-3-8 


+5  4 

+12-6 

+10  8 

-6'1 

-5  6 

—4-8 

-131 

-37-6 

+6-9 


-*•« 


1898. 


628,188.254 

67,.'344,406 

20,268,127 

16,512.663 

4.2.J6,950 

1.763.593 

1.583.905! 

1,120.244 
967.712 
746,601  f 
365.1001 


743,0»6,56« 

93,409.694 

4.972,400 

2,142,861 

1,500,045 

1.267.700 

1.305,335 

1.230,082 

602,973 

684,013 

475.909 


97,490.463 

99,158,283 

12.268,400 

6,291.917 

7,146,276 

4,571,917 

4,081,000 

2.471,863 

1,749.182 

1,492.254 

969.832 

743.572 

862.411 

267.338 

370.000 

337,482 

322,000 

369,226 

198,375 

228.6331 

169.263 

234.272 


144.732,986 

13,646.081 

1.473.440 

1,827,636 

1.402.536 

1.301.863 

740.000 

921,390 

626,188 

158.531 

105,167 


22,201,837 

10.759.690 

7.204,040 

4,861,896 

3.363,469 

2.631.619 

2.771,767 

1.269,985 

600.379 

687.424 

602,131 

481.550 

146.f22 

127,313 


36.606.182 

26.460,336 

7.957.322 

5.908,849 

2,269.100 

2071.074 

2.078.211 

2,102.356 

1,807,434 

1,209,636 

1,040  206 

026,606 

633.301 

48«,.S01 

868.144 

648,061 

600.000 

357.900 

336.801 

199.857 


67,798,484 
,100.016.491 


471828,241 

12.263.617 

7,675,338 

1,626.88« 

1.169.7S6 

611,343 

574,620 


1897. 


636.713.680 

60,899.184 

18.820,468 

14,398,768 

8,5^,609 

2.020.172 

1,363,437 

1.008,188 

840.606 

736,257 

314,800 


639,16a,109 

88,260,218 

4.636.700 

2.174.967 

1,380,878 

1,166,592 

1,354,681 

1,023,620 

858.717 

503.123 

408,041 


96,466.938 
80,344,870 

lJ,4«H.8!'n 

6,118,083 
B,a4W,l«.s 
8,991.659 
3.704.40O 
1.020.513 
1.280.672 
1.311.024 
728.525 
594.486 


321  679 
829.524 
233.508 
240.000 
206,287 
138.248 
171.810 


117.247.218 

13.868.675 

1.405.862 

804,760 

940.039 

550.000 

663,8.S8 

416,420 

460.000 

116.058 

86  643 


10,161.218 

10.637.780 

7.619.840 

3.538.523 

3.068.116 

2.618,146 

1.144,728 

952.793 

633,636 

486.680 

498.791 

458.293 

53.544 

60,609 


31,663,828 

26.397  653 

7.480,608 

5.803.166 

1 .813.600 

3.101.006 

1,977,900 

2.019.703 

1.592,851 

1.148.789 

938.000 

060.303 

677.902 

641.110 

644  871 

414,181 

440.000 

288.026 

848  275 

830  181 


54.263.813 
057,944  117 


4a2.280.-i  37 

9.399,846 

6.767,120 

842,051 

1.116.890 

593.946 

456  599 


23  921.4001   10  134  951 
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THE  INVESTORS'  SUPPLEMENT. 

The  April  quarterly  number  of  our  Investors' 
Supplement  is  issued  to-day,  and  is  sent  to  all  our 
subscribers.  The  Supplement  contains  editorial 
articles  on  the  following  topics  : 

ENLARGING  YARD  AND  TERMINAL  FACILITIES. 

THE  EFFICIENCY  OF  BALLASTING. 

RAILWAY  SAFETY  APPLIANCES. 

ECONOMICAL  SPEED  EFFICIENCY. 

A  NEW  FORM  OF  CAR  TRUST. 


THE  FINANCIAL  SITUATION 

A  noteworthy  event  this  week  has  been  a  small  ex- 
port of  gold  to  Europe.     Last  week  the  steamship 
which  sailed  for  Buenos  Ay  res  on  Wednesday  carried 
$500,000  gold  shipped  by  the  London  and  Eiver  Plate 
Bank ;  the  bank  had  a  remittance  to  make  to  Rio 
Janeiro  and  it  was  cheaper  to  send  the  gold  in  the 
way  it  did  than  from  London.     This  week  the  Na- 
tional City  Bank  of  New  York  had  $500,000  packed 
for  shipment  to  Paris  by  Thursday's  steamer,  the 
Bank  of  France  having  made  advances  free  of  interest 
on  the  gold  in  transit.     Neither  of  these  remittances, 
it  is  rightly  claimed,  was  strictly  an  exchange  trans- 
action,  though  in  a  sense  the   movement   to  Paris 
came  nearer  to  being  one  than  the  previous  ship- 
ment, because  rates  ruled  higher.      That,  however,  is 
a  matter  of  very  little  importance.     Both   of  them 
were  profitable,  the  gold  being  needed  and  America 
being    found    the   cheapest    market    in    the  world 
to      get      the     gold     from.      If     we     remember 
correctly,  nearly  all  of  the  last  gold  outflow  from  this 
country,  which  occurred  the  first  half  of  1899,  moved 
under  special    inducements    or  contracts.      Certain 
parties  needed  gold  to  satisfy  certain  engagements, 
and  as  exchange  rates  were  so   high  in  the  United 
States  that  they  could  obtain  it  at  less  cost  here  than 
elsewhere  in   the  world  they  ordered  it  sent.     Such 
are  likely  to  be  the  conditions  under  which  it  will 
move  this  year — in  fact,  under  which  now-a- days  it 
generally  moves;  that  is  to  bay,  exchange  advances 
until  near  the  shipping  point,  then  it  happens  that 
one  bank  wants  it  more  than  another  or  one  locality 
more  than   the  locality  to  which,  if  not  deflected,  it 
would  naturally  go,  and  so  puts  in  a  little  higher  bid, 
like  the  action  of  the  Bank  of  France  this  week,  and 
secures  it. 

We  call  this  outflow,  though  thus  far  small,  note- 
worthy because  it  is  instructive.  Why  is  it  that  the 
United  States  every  year  seems  to  be  the  cheapest 
market  to  obtain  gold  in  ?  Any  one  who  has  followed 
the  reports  of  the  foreign  exchange  market  in  the 
daily  journals  will  have  observed  that  the  prevailing 
feeling  among  dealers  in  exchange  has  been  all  along 
while  rates  were  rising  that  no  exports  of  that  metal 
were  likely  to  occur,  at  least  for  some  time.  The 
current  week  this  opinion  is  less  assertive  because  of 
a  further  advance  in  exchange  rates  and  because  of 
the  action  referred  to  by  the  Bank  of  France, 
which  seems  to  have  justified  the  latest  movement. 
Their  previous  views  were  probably  influenced  in  a 
measure  by  the  condition  of  our  trade  with 
the  outside  world,  clearly  set  out  by  us  in  our  columns 
last  week  in  the  article  on  **  foreign  trade  conditions 
and  high  rates  of  exchange.'*  We  showed  there  what 
an  immense  balance  the  United  States  had  by  a  contin- 
uous movement  piled  up  during  the  last  year  and  a  quar- 


ter, increasing  week  by  week  after  the  beginning  of 
the  new  year,  instead  of  falling  off  as  is  usual.  When 
the  current  month's  statement  is  made  up  by  the 
Government  it  will  be  found  that  April,  too,  has 
further  contributed  to  considerably  enlarge  the  same 
balance.  Hence,  as  Europe  apparently  owes  ns  more 
than  at  any  previous  date,  one  easily,  and  we  might 
say  naturally,  would  hold  to  the  belief  that  exchange 
will  fall  and  we  shall  soon  be  receiving  gold  instead 
of  exporting  it. 

The  misconception  so  many  thus  adopt  arises  out 
of  the  fact  that  the  public  do  not  make  sufficient  al- 
lowance for  our  currency  condition  and  its  influence 
as  a  disorganizing  force,  deranging  the  natural  order 
of  things.  All  who  gave  sufficient  weight  to  this 
latter  feature  probably  agreed  with  our  remark  made 
last  week  in  the  article  above  referred  to  that  "gold 
exports  are  sure  to  be  an  event  not  long  hence  unless 
the  trend  of  affairs  is  changed  by  some  unseen  in- 
fluence ; "  or,  as  we  in  substance  said  in  our  is- 
sue of  April  14  (page  710),  that  no  trade 
balance  can  control  the  movements  of  gold 
so  long  as  we  continue  our  existing  unscien- 
tific financial  arrangements.  "The  public  might 
with  as  much  reason  show  surprise  at  the  creeks  and 
rivers  for  rising  after  excessive  rains  as  to  wonder  at 
a  rise  in  foreign  exchange  when  a  periodic  stream  of 
currency  is  pouring  into  the  money  market  from  the 
Sab-Treasury  and  another  stream  of  new  national  bank 
notes  from  the  banks."  It  hardly  needs  to  be  said 
that  such  a  flood  of  fresh  currency  makes  our  money 
market  unnaturally  easy,  the  easiest  in  the  world,  and 
under  those  circumstances  gold  must  flow  out. 

Fortunately  on  this  occasion  no  one  has  reason  to 
be  disturbed  over  the  outflow  of  that  metal.  At  the 
same  time  we  ought  to  remember  that  we  cannot  have 
a  currency  that  acts  in  conflict  with  or  out  of  touch 
with  the  laws  of  trade  without  suffering  for  it.  Our 
standard  of  values  is  not  endangered  but  our  busi- 
ness interests  are.  It  may  be  on  this  occasion  the 
movement  will  continue  small.  There  is  one  circum- 
stance which  not  unlikely  may  arrest  it.  We  refer  to 
the  fact  that  the  Sub  Treasury  outflow  of  currency  is 
likely  to  cease  soon,  and  then,  under  the  present  con- 
ditions of  the  Government  revenue,  there  would  be 
another  drain  upon  our  bank  reserves  to  supply  the 
Government  accumulations.  If  trade  should  increase 
at  the  same  time  sufficiently  to  give  employment  to 
the  new  bank  note  issues,  money  would  prob- 
ably become  close  again  and  the  gold  exports 
would  be  arrested.  That,  however,  is  a  special 
and  temporary  form  of  relief  which  cannot  be  relied 
upon.  There  are  reasons  why  possibly  it  may  this 
year  fail  us.  We  are  already  having  a  little  set-back 
to  our  prosperity.  It  would  not  be  unnatural  if  en- 
terprise in  some  measure  was  held  in  abeyance  over 
the  summer  months  and  until  the  election  has  been 
determined;  that  would  cause — with  a  fixed  currency 
always  afloat  in  the  same  amount — currency  accumu- 
lations at  business  centres,  inducing  a  congested  money 
market  with  the  well-known  effects. 


Our  stock  market  has  again  been  greatly  disturbed 
and  very  irregular,  closing  the  week,  however,  with 
somewhat  higher  prices  and  an  improved  aspect.  This 
irregularity  has  prevailed  for  a  considerable  time.  It 
is  due  to  the  action  of  the  antagonistic  conditions  ex- 
isting— one  tending  to  caution  and  the  other  to  buoy- 
ancy.    Losses   and  disreputable  developments  of  re- 
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cent  weeks  and  months,  some  even  dating  back  to  the 
middle  of  last  year,  have  produced  a  wide  state  of 
acute  sensitiveness,  making  those  who  would  break 
the  market  and  the  quondam  purchasers  alike  timid. 
A  well  organized  raid  consequently  finds  few  buyers 
to  meet  the  free  selling  until  prices  drop  so  low  as  to 
attract  the  strong  holders;  but  when  the  shorts  seek  to 
cover  their  sales  they  find  very  little|atock|on  the  market. 
These  destructionists  are  also  confronted  by  such  a  busi- 
ness situation  and  such  continued  large  earnings  that  as 
a  rule  they  discover  the  product  of  the  raid  has  been 
to  dislodge  very  little  long  stock;  hence  prices  recover 
rapidly,  best  properties  often  rising  higher  than  ever 
before.  Then  again  the  market  possesses  a  good  many 
uncertain  elements,  making,  with  the  sensitiveness 
we  have  referred  to,  a  prolific  and  promising  field  for 
the  creation  and  circulation  of  rumors.  The  iron 
and  steel  trade  is  still  in  an  undefined  condition; 
whether  values  are  likely  to  moderate  or  whether  they 
will  be  kept  at  the  present  high  level  is  as  much  of  a 
conundrum  as  ever.  American  Sugar  Kefining  and 
our  city  gas  stocks  furnish  two  capital  objects  for 
giving  wings  to  false  reports  and  scaring  the  shorts 
into  covering  at  high  prices.  Both  have  this  week 
been  used  as  active  agents  for  lifting  the  whole  stock 
market  to  a  higher  plane  simply  through  the  cir- 
culation of  rumors  of  the  settlement  of  the  sugar  and 
the  gas  wars  which  have  been  so  long  in  progress, 
each  within  its  own  circle,  which  rumors  were  on  each 
occasion  positively  denied  by  those  most  closely  con- 
nected with  t  le  companies  concerned. 


The  proposed  acquisition  •f  the  Western  Kew  York 
&  Pennsylvania  Kailway  by  the  Pennsylvania  Eailroad 
is  a  natural  development  of  the  existing  railroad  situ- 
ation and  a  logical  sequence  to  the  relations  between 
the  two  roads.  The  Pennsylvania  at  present  has  ter- 
mini at  a  number  of  important  points  on  the  lower 
Lakes — at  Toledo,  Cleveland,  Ashtabula,  Girard 
Junction,  Erie  and  Sod  us  Point.  It  has, 
however,  no  line  of  its  own  to  Buifalo,  in  some 
respects  the  most  important  point  of  all.  The 
Western  New  York  &  Pennsylvania,  on  the 
other  hand,  provides  this  needed  line  to  Buffalo'and 
possesses  the  additional  advantage,  from  the  Pennsyl- 
vania standpoint,  of  connecting  with  the  Pennsylvania 
system  at  several  localities.  In  other  words,  it  fur- 
nishes a  natural  extension  of  the  Pennsylvania  line  to 
the  important  lake  centre  mentioned.  As  a  matter 
of  fact  the  Pennsylvania  has  for  a  long  time  availed 
of  the  Western  New  York  to  reach  Buffalo.  But  such 
an  arrangement  is,  for  obvious  reasons,  unsatisfactory, 
more  particularly  as  the  Pennsylvania  is  made  de- 
pendent upon  a  route  over  which  it  is  not  in  position 
to  exercise  control.  Furthermore,  recent  developments 
have  tended  to  emphasize  still  further  the  importance 
of  having  a  road  to  Buffalo.  The  Pennsylvania,  as  will 
be  recalled,  lately  purchased  the  stock  of  the  Erie  & 
Western  Transportation  Company,  which  runs  a  fleet 
of  steamers  to  Buffalo.  Moreover,  it  is  pointed  out 
that  the  proposed  establishment  of  large  steel  works 
and  other  industrial  establishments  in  that  city  will  of 
necessity  draw  a  large  amount  of  coal  and  other  traffic 
from  points  on  the  Pennsylvania  Railroad  system, 
making  the  company  anxious  to  secure  for  lines  in 
its  own  interest  the  profits  resulting  from  the  trans- 
portation of  this  traffic  to  and  from  Buffalo. 

The  upshot  of  the  matter  is  that  the  Pennsylvania 
managers  have  now  offered  to  buy  control  of  the 


property  through  the  purchase  of  the  stock  and  the 
income  bonds.  This  is  a  plan  which  promises  to 
prove  mutually  advantageous  and  is  open  to  none  of 
the  objections  which  would  exist  against  the  building 
of  an  independent  line.  The  Pennsylvania  offers  18 
($9  per  $50  share)  for  the  stock  and  30  for  the  income 
bonds.  President  De  Coursey  and  the  Board  of 
Directors,  who  recommend  the  acceptance  of  the  plan, 
call  the  terms  "  just  and  fair,"  and  this  accords  with 
the  general  opinion,  many,  indeed,  thinking  them 
liberal.  As  there  is  $20,000,000  of  Western  New 
York  &  Pennsylvania  stock  and  $10,000,000  of  the 
income  bonds,  the  cost  of  the  purchase  to  the  Penn- 
sylvania if  all  holders  should  accept  the  terms  would 
be,  roughly,  6^  million  dollars.  The  property  was 
reorganized  after  foreclosure  just  about  five  years  ago, 
and  under  the  excellent  management  of  Mr.  De  Cour- 
sey has  been  placed  in  good  condition,  as  is  evident 
from  the  fact  that  its  business  is  done  on  an  average 
freight  rate  of  less  than  4^  mills  per  ton  per  mile. 
The  Pennsylvania,  with  the  additional  traffic  it  will 
be  able  to  throw  over  the  line,  will  doubtless  be  able 
to  make  the  investment  a  paying  one.  As  far  as  the 
security-holders  of  the  Western  New  York  &  Pennsyl- 
vania are  concerned,  it  is  obviously  to  their  interest 
to  take  advantage  of  the  offer. 


Through  the  kindness  of  the  officials  of  the  Central 
Railroad  of  New  Jersey,  we  have  been  favored  with  some 
statistics  regarding  the  company's  operations  during 
the  calendar  year,  supplementary  to  those  contained 
in  the  company's  annual  statement  published  a  short 
time  ago.  These  statistics  bring  out  very  clearly  two 
striking  facts  in  the  recent  development  of  this  prop- 
erty, namely  the  diversification  which  is  being 
effected  in  the  company's  traffic,  and  the  increasing 
economy  and  efficiency  with  which  the  property  is 
being  operated.  In  1895  the  tonnage  was  pretty  nearly 
evenly  divided  between  coal  and  other  freight ;  that 
is  to  say,  the  company  moved  in  that  year  5,736,912 
tons  of  coal  and  5,784,510  tons  of  merchandise 
freight.  Iq  the  interval  since  then  the  coal  traffic 
has  risen  to  6,304,801  tons,  but  the  merchandise 
freight  has  increased  to  no  less  than  9,879,528  tons, 
the  gain  being  due  to  the  development  of  local  in- 
dustries along  the  line  of  the  road,  to  foster  which 
extra  tracks  have  been  built,  especially  in  Newark 
and  at  Kill  von  KuU.  The  total  traffic  has  been  aug- 
mented from  11,521,422  to  16,184,329  tons.  Stated 
in  another  way,  while  anthracite  coal  furnished  about 
50  per  cent  of  the  total  traffic  in  1895,  in  1899  the 
anthracite  tonnage,  though  having  increased,  consti- 
stituted  less  than  40Jper  cent  of  the  tonnage  handled. 

As  showing  the  increased  efficiency  with  which  the 
road  is  being  operated,  we  may  note  that  though  since 
1895  the  tonnagej  movement  one  mile  has  expanded 
from  1,041  million  tons  to  1,312  million  tons,  this 
larger  traffic  in  1899Jwas  handled  with  a  train  mile- 
age of  only  3,811,562  miles,  as  against 4,605,312  miles 
in  1895.  In  brief,  in  the  four  years  the  average  train 
load  has  been  raised  jfrom  226  to  344  tons.  This  en- 
largement of  the  train  load  is  the  more  noteworthy 
as,  owing  to  the  increase  in  proportion  of  merchan- 
dise freight  moved,  the  average  length  of  this  haul 
has  been  materially  lessened  the  last  three  years. 
It  should  also  be  stated, that  the  company's  new  equip- 
ment was  in  use  only  during  the  last  half  of  1899. 
We  need  hardly  add  that  the  great  improvement  in 
results  is  due  to  the  heavier  locomotives  and  larger 
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cars  which  the  compauy  is  now  using  and  to  changes 
in  the  methods  of  handling  the  business.  As  was 
noted  in  the  annual  statement,  the  company  durina; 
1899  destroyed  14,904  of  its  old  four-wheeled  coal 
cars,  and  replaced  these  old  cars  with  2,500  new  cars 
of  80,000  lbs.  capacity.  What  a  saving  this  means 
can  be  seen  when  it  is  remembered  that  one  of  the 
new  40- ton  cars  will  hold  as  much  freight  as  six  of  the 
old  6-ton  cars.  The  saving  in  dead- weight  alone  for 
each  40-ton  car  so  substituted  amounts  to  8,500 
lbs.  If  we  multiply  this  latter  figure  by  3,500 
(the  number  of  new  40-ton  cars  acquired)  we 
find  that  the  aggregate  saving  in  dead  weight  on  the 
new  cars  is  10,635  tons  every  time  these  cars  are 
hauled  over  the  road.  The  trains  now  contain  on  an 
average  only  30  to  35  cars,  whereas  when  the  old 
light- capacity  cars  were  used  the  number  was  160. 
One  effect  of  the  change  is  that  the  company  finds  its 
side  tracks  and  yards  more  than  ample  to  handle  the 
business,  whereas  formerly  there  was  an  almost  con- 
stant demand  from  the  operating  department  for  ad- 
ditional track  and  yards.  Twenty-three  miles  of  track 
have  been  saved  by  the  use  of  the  big  cars  and  this 
room  is  now  available  for  terminals. 


The  Pennsylvania  Eailroad  statement  of  earnings 
for  March  was  issued  yesterday  afternoon  and  re- 
cords another  very  striking  augmentation  in  earnings, 
showing  how  this  great  system  is  sharing  in  the  exist- 
ing prosperity  in  trade.  On  the  lines  east  of  Pitts- 
burg and  Erie  the  addition  to  gross  receipts  has 
been  $1,194,000,  while  on  the  lines  west  of 
Pittsburg  there  is  a  further  addition  of  $608,100, 
making  a  total  improvement  of  $1,802,100.  This  is 
not  as  heavy  as  the  gain  reported  for  February,  but 
the  comparison  at  that  time  was  with  the  period 
of  the  blizzard  last  year.  These  figures,  as  we  have 
often  pointed  out,  do  not  embrace  the  results  on  the 
lines  controlled  but  separately  operated.  "With  these 
included  the  aggregate  gain  would  be  even  heavier; 
but  even  at  $1,802,100,  the  increase  is  at  the  rate  of 
over  21|  million  dollars  a  year.  The  improvement  in 
gross  receipts  was  attended  by  an  augmentation  of 
$739,000  in  expenses  on  the  Eastern  lines  and  an  aug- 
mentation of  1521,300  on  the  Western  lines.  Allowing 
for  the  higher  expenses,  net  still  shows  $455,000  im- 
provement on  the  Eastern  lines  and  $86,800  on  the 
Western  lines,  or  $541,800  together.  We  furnish  be- 
low a  comparison  of  the  gross  and  net  for  the  East- 
ern lines  for  six  years. 


lilKBS  EAST  OF 

Pittsburg. 


March. 
Gross  eamlnKS.... 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  Mar.  31. 

Gross  earnings 

Operat'K  expenses 

Net  earnings.. 


1900, 


7.014.932 
4.922,210 


2,092,722 

19,592.637 
13,866,217 


5.726,320 


1899. 


t 

5,820,932 
4,183,210 


1,637,722 

15,701,937 
12,034,817 


8,667,120 


1898. 


t 

5,438,332 
3,803,410 


1,635.922 

15,356,937 
11.209,117 


4,147,820 


1897. 


$ 

6,064,782 
3,444,810 


1,619,922 

14,306,637 
10,267,117 

4.039,520 


1896. 


5.253,932 
3,661,310 


1,692,622 

14,893,737 
11,134,217 


8,759,620 


1895. 


6,138,532 
8,619,910 


1,513,622 

14,231,437 
10,587,517 


3,643.920 


Open  market  discount  rates  at  the  chief  European 
centres  remain  firm  and  practically  unchanged  com- 
pared with  those  of  last  week,  and  there  has  been  no 
alteration  in  the  oflacial  rates,  though  the  strong  tone 
at  London  has  given  rise  to  some  expectation  that  the 
Bank  minimum  will  be  advanced  next  week.  The 
statement  of  the  New  York  associated  banks  last  week 
was  quite  fav(  rable,  showing  an  increase  of  $6,019,- 
300  in  the  cash  and  of  $3,944,075  in  the  surplus  re- 
serve, the  latter  now  standing  at  $14,894,350.     The 


loans  were  augmented  $5,800,900,  while  the  deposits 
were  increased  only  $8,300,900.  The  Bank  of  Com- 
merce showed  large  gains  in  loans,  cash  and  deposits, 
as  a  result  of  the  transfer  thereto  of  the  business  and 
assets  of  the  National  Union  Bank.  The  exchanges 
of  refundable  bonds  for  2  per  cents,  up  to  the  close  of 
Thursday,  amounted  to  1257,194,250,  of  which  1213,- 
144,100  represented  applications  from  banks  and  $44,- 
050,150  from  individuals.  The  amount  thus  far  paid 
for  premiums  on  refunded  bonds  is  about  $26,000,000. 


Money  on  call  has  loaned  during  the  week  at  the 
Stock  Exchange  at  2^  per  cent,  and  at  2  per  cent, 
with  the  average  about  2^  per  cent.  On  Monday  and 
on  Tuesday  loans  were  made  at  2^  per  cent,  and  at  2 
per  cent,  with  the  bulk  of  the  business  at  2^  per  cent. 
On  Wednesday  and  on  Thursday  the  transactions  were 
at  2|  per  cent,  and  at  2  per  cent,  with  the  majority  at 
2^  per  cent.  On  Friday  loans  were  at  2^  per  cent, 
and  at  2  per  cent,  with  the  bulk  of  the  business  at  2^ 
per  cent,  ^anks  and  trust  companies  quote  2  per  cent 
as  the  minimum,  though  early  in  the  week  bank  loans 
were  generally  at  2^  per  cent.  Not  much  business  is 
done  in  time- contracts,  the  offerings  being  liberal  for 
short  dates  and  only  moderate  for  long  periods,  while 
the  inquiry  is  largest  for  the  latter  and  small  for  the 
former.  Quotations  on  good  mixed  Stock  Exchange 
collateral  are  3  per  cent  for  sixty  to  ninety  days,  and 
3^@4  per  cent  for  four  months  or  for  longer  periods, 
the  rate  being  governed  by  the  character  of  the 
security.  Only  a  small  business  is  doing  in  com- 
mercial paper  among  the  city  banks,  the  buy- 
ing being  principally  by  out-of-town  institutions, 
chiefly  in  Eastern  cities.  The  local  banks  are  meeting 
the  wants  of  their  customers  instead  of  buying  paper, 
and  moreover  many  of  them  are  looking  for  a  better 
demand  next  month,  when  there  is  usually  a  good  in- 
quiry from  merchants  for  accommodation.  This  season 
there  is  expected  to  be  quite  a  large  amount  of  mercan- 
tile borrowingj  owing  to  the  somewhat  unsatisfactory 
trade  conditions.  These  conditions  are  more  or  less 
affected  by  labor  troubles,  by  depression  in  some  indus- 
tries and  by  the  approach  of  the  Presidential  canvass. 
Rates  for  paper  are  4  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  4@4^  per  cent  for  prime 
and  5@6  per  cent  for  good  four  to  six  months^  single 
names. 


The  advance  of  the  British  army  for  the  relief  of 
Wepener,  which  began  last  week,  has  continued  this 
week,  and  though  retarded  has  been  unsuccessfully 
resisted  by  the  Boers.  General  Bundle  and  General 
Pole-Carew  succeeded  in  capturing  Leeuw  Kop  April 
22,  the  Boers  hastily  retiring,  pursued  by  Gen 
eral  French's  cavalry  division.  April  25  De  Wet's 
Dorp  was  occupied  by  General  Chermside  without  op- 
position, the  Boers  evacuating  the  place.  The  indi- 
cations then  seemed  to  point  to  an  effort  by  General 
Roberts  to  corral  the  Boers,  and  with  this  object 
there  was  a  general  forward  movement  which  caused 
the  evacuation  of  De  Wet's  Dorp,  as  above  noted,  the 
Boers  making  their  escape  before  the  arrival  of  the  re- 
lieving force,  and  defeating  the  effort  to  entrap  them. 
They  were,  however,  closely  pursued  by  General 
French  and  General  Rundle.  The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  4 
per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  4^  per  cent.  The 
open  market  rate  at  Paris  is  3^  per  cent  and  at  Berlin 
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and  Frankfort  it  is  4f  @4i^  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  England 
gained  £752,531  bullion  during  the  week  and  held 
£32,668,465  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  to  £713,- 
000  net  received  from  the  interior  of  Great  Britain,  to 
the  import  of  £75,000  (of  which  £70,000  were  from 
Germany  and  £5,000  from  Australia)  and  to  the  export 
of  £35,000,  of  which  £20,000  were  to  Brazil  and  £15,000 
to  Eoumania. 


The  foreign  exchange  market  was  quite   stroc  g  on 
Monday,  and    then  there  were  indications  that  gold 
might  be  shipped  to  London  before  the  close  of  the 
week.    There  were,  however,  greater  probabilities  of  a 
movement  first  to  Paris,  for  francs  were  exceptionally 
strong.     The  announcement  on  Wednesday  of  prepar- 
ations by  the  National   City  Bank  to   ship  $500,000 
gold  to  Paris  by  the  steamer  sailing   on   Thursday 
therefore  occasioned  no  surprise.     It  seemed,   how- 
ever, to  have  had  a  direct  influence  upon   the  market 
for  sterling,  causing  a  slight  fall  in  rates,  and  indica- 
tions of  selling  of  sight  bills,  which  had  been  appar- 
ently held  off  the  market  in  expectation  of  a  further 
advance.     These  bills  were,  however,   promptly  ab- 
sorbed   and     by    Thursday     the     tone    grew    firm 
again.     Then  there    seemed  to    be    less  probability 
than  before  of  gold  exports  to  London  this  week  be- 
cause of  the  fact  that  the  steamer  sailing  at  the  end 
of  the  week  was  slow.     There  appears  to  be  no  relax- 
ation  in  the   demand  for  remittance.     The  induce- 
ment of  a  difference  of  from  2^  to  3  per  cent — money 
between   settlements  in  London  commanding  5  per 
cent  and  money  here  loaning   on   call  at  2@2^  per 
cent — is  so  great  that  bankers  are  eager  to  obtain  bills 
for  remittance,  thus  absorbing  all   offerings,  and  the 
urgency  of  the  inquiry  tends  to  keep  themartet  firm. 
Though  money   is  in  active  demand  in  London,  the 
Bank  of  England  has  shown  no  disposition  as  yet  to 
attract  gold  from  New  York   by  offering  to  pay  a 
higher  price  than  77s.  9d.  per  ounce  for  gold  bars  and 
76s.   did.   for  American    eagles.      The    above-noted 
shipment    to    Paris    is    said    to  have  been  justified 
by  the  strong  tone  for  French  exchange  on  Paris  and 
by  the  offer  of  the  Bank  of  France  to  allow  advances 
on  gold  imports  without  interest.     It  is  noteworthy 
that  though  sterling  fell  off  on  news  of  the  shipment 
of  gold  to  Paris,  francs  remained  firm  at  unchanged 
rates;  this  was  due  probably  to  the  special  induce- 
ment offered  by  the  consignee  of  the  gold  to  forward 
the  metal.     Moreover,  the  amount  of  the  intended 
shipment  first  reported  was  $250,000,  and  this  was 
later  increased  to  $500,000,  indicating  that  advices 
were  awaited   from  Paris  before  definitely  deciding 
upon   the  amount  to  be  expoited.     The    gold  was 
American  coin  taktn  from  the  vaults  of  the  City  Bank. 
Gold  received  at  the  Custom  House  during  the  week, 
$68,446,  of  which  $19,446  was  from  London.    The 
Assay  Office  has  paid  during  the  week  $479,538  44  for 
foreign  and  $742,206  93  for  domestic  bullion. 

Nominal  rates  for  exchange  were  4  84^@4  85  for  sixty 
day  and  4  88|@4  89  for  sight  on  Monday.  On  the  fol- 
lowing day  they  were  advanced  to  4  85 @4  85^  for  the 
for  the  former  and  to  4  89@4  89|  for  the  latter.  Rates 
for  actual  business  opened  on  Monday  at  an  advance 
of  one-  quarter  of  a  cent  all  around,  compared  with 
those  at  the  close  on  Friday  of  last  week,  to  4  84^ @ 
4  84f  for  long,  4  88i@4  88^  for  short  and  4  89@4  89^  for 
cables.     The  tone  was  strong  and,  as  above  noted,  I 


gold  exports  to  London  were  expected.  The  rrar- 
ket  continued  firm  for  the  greater  part  of 
the  following  day,  growing  slightly  easier  in 
the  afternoon,  but  it  was  not  quotably  lower  at  the 
close.  On  Wednesday,  however,  offerings  of  exchange 
which  had  seemingly  been  held  off  the  market,  caused 
a  recession  of  one-quarter  of  a  cent  in  the  rate  for 
actual  business  to  4  84J@4  84^  for  long;  4  88@4  88^ 
for  short  and  4  88|@4  89  for  cables.  The  market  was 
steady  at  the  close,  and  it  so  continued  on  the  follow- 
ing day  at  unchanged  rates.  The  tone  was  firm  on 
Friday  at  an  advance  of  one-  quarter  of  a  cent  for  ster- 
ling and  of  1-16  of  1  per  cent  for  francs.  The  follow- 
ing shows  daily  posted  rates  for  exchange  by  some  of 
the  leading  drawers. 

DAILY  POSTED  BATES  FOR  FOBBION  BXOHANOB. 


FBI.. 
Apr.  27. 


Brown  Bros 

Baring, 
Ma^oun  &  Co., 

Bank  British 
No.  America,., 

Bank  of 
Montreal 

Canadian  Bank 
oi  Commerce. . 

Heldelbach.  Ick 
elhelmer  &  Co. 

LazardFreres... 

Merchants'  Bk. 
of  Canada 


5  60  days. 

{sight..., 

5  60  days. 

{sight.... 

5  60  days, 
{sight.... 

I  60  days. 
J  Sight... . 

5  60  days, 
{sight.... 

5  60  days. 
{sight.... 
J  60  days, 
{sight,... 

5  60  days, 
{sight.... 


pri.. 
Apr.  20. 

MON., 

Apr.  28. 

Tins., 
Apr.  24. 

Wed.. 
Apr.  85. 

thttr., 

Apr.  26. 

4  85 
4  89 

86 
89 

86 
89 

85 
89 

85 
89 

484^ 
488« 

86 
89 

86H 
89« 

89)^ 

85^ 
89H 

48S 
4  89 

85 
89 

mi 

85« 
89)4 

86 
89 

4  84M 

488)4 

84J6 
88J^ 

80 
89 

85 
89 

85 
89 

4  84H 
4  88>i 

8S 
89 

86 
89 

85 
89 

85 

88 

486 
4  89 

85 
89 

85« 
89 

86X 
89 

§5^ 
89 

4  84^ 

488H 

85 
89 

86 
80 

85 
89 

86 
89 

4  84X 
4  88}^ 

85 
89 

85 
89 

85 
89 

85 
89 

86 

99 

85^ 

86 
89 

85 
89 

S5 
8» 

8M« 


86 
89 

86 
89 


The  market  closed  firm  on  Friday,  with  rates  for 
actual  business  4  84^@4  84|  for  long,  4  88i@4  88^ 
for  short  and  4  89@4  89^  for  cables.  Commercial 
on  banks  4  84 @4  84:^^  and  documents  for  payment 
4  83|@4  85  ;  cotton  for  payment  4  83i@4  83f ;  cot- 
ton for  acceptance  4  84 @4  84^,  and  grain  for  pay- 
ment 4  84|@4  85. 

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  Ending  April  27, 1900. 


Cmrency. 
Sold 


Total  gold  and  legal  tenders. 


Received  iyy 
N.  T.  Banks. 


t7.883,000 
949,000 


88,333,000 


Shipped  by 
N.  T.  Batiks. 


»2.705,000 
496,000 


$3,201,000 


Net  Interior 
Movement. 


Gain.  14,678.000 
Gain.       458,000 


Gain.  $5,181,000 


With  the  Sub- Treasury  operations  the  result  is  as 
follows: 


Week  BnMng  Apra  27, 1900. 


Banks  Interior  movement,  as  above 
Sub-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$8,832,000 
19,400,000 


$27,732,000 


Out  of 
Banks. 


$8,201,000 
17.000,000 


$31,101,000 


Net  Change  in 
Bank  Holdings. 


Gain.  $6,131,000 
Gain.     1,500,000 


Gain.  $6,631,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


England 

■Vance 

Germany* 

Eussla 

Aus.-Hung'yt' 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm*.. 

Tot.thls  wees 
Tot.  prev.  w'k 


AprU  26,  1900. 


Qold. 


£ 

82,668.466 
77,776,767 
27,122,000 
84,660,000 
87,610,000 
13.689,000 
15,478,000 
4,868,000 
2,013,000 


296.685,288 
293,316.701 


Silver, 


£ 


45,373,371 
13,971,000 
7,283,000 
9,637,000 
15,693,000 
1,612,000 
5,954,000 
1,457,000 


10096937 1 
99,728.871 


Total. 


£ 

33.668,465 
123,149,188 
41.003,000 
91,843,000 
47,237,000 
29,882,000 
17,090,000 
10,822,000 
4,370,000 


Apra  37, 1809. 


Qold. 


£ 

81,371,923 
72,731,694 
28,826,000 
97,123,000 
80,044,000 
11,654,000 
16,401,000 
3,835,000 
2,049,000 


397,654,603  398.825.617 
393.046,072  394.464.136 


sutler. 


£ 


48,391,970 

14,850,000 

6,023,000 

10,476,000 

12,565,000 

2,759.000 

6,851,000 

1.475,000 


TotaL 


103289070 
101125875 


£ 

81,371,933 

120,013,664 

43,676,000 

102,146,000 
40,630,000 
24,219,000 
18,159,000 
10,686.000 
4,424,000 


896,115,487 
3(I5.690,011 


+  The  Austro-Hnngarian  Bank  Statement  is  now  Issued  in  Kronen  and  Hel- 
ler instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  Ai 
the  Krone  has  really  no  ereater  value  than  20  cents,  our  cable  correspondent  in 
lK)ndon,  In  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 

*  The  dlvlfllon  (between  gold  and  sUver)  given  in  our  table  of  coin 
and  buUion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neltner  case  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  we 
beUeve  the  division  we  make  is  a  close  approximation. 

NoTB.— We  receive  the  foregoing  results  weekly  by  cable,  and  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  th© 
returns  issued  nearest  to  that  date— that  is  the  latest  reported  figures. 
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THE  QUESTION  OF  SENATORIAL  ELEC- 
TIONS. 

It  is  a  little  curioas  that  a  renewal  of  the  moTe- 
ment  for  popular  election  of  United  Senators,  rather 
more  formidable  than  any  previous  movement  of  the 
kind,  should  have  occurred  at  a  time  when  the  eon- 
dact  of  the  Sanate  as  a  whole  has  in  large  measure 
reassured  its  critics.     In  the  period    from  1889  to 
1897  the  mischief  done  in  our  national  legislation  by 
the  Senate  as  an  institution  sharpened  the  edge  of 
hostile    criticism.      The    attitude  of  the  House   of 
Eepresentatives,     on    pressing    questions     of     pub- 
lic   finance,     shifted     from     year    to    year.       But 
it    was    found,    during    that    period,    that    when 
the     House    was    most    reckless    in    its    financial 
legislation,  the  Senate  was  ready  to  co-operate  with 
it,  and  that  when  the  House  swung  over  towards 
conservative    and    remedial    legislation,   the  Senate 
could  safely  be  reckoned  on  for  obstruction.     It  was 
the  Senate  of  1890  which  attempted  to  substitute  for 
the  House  Currency  measure  a  flat  free-coinage  bill. 
It  was  the  Senate  of  1892  which  again  passed   a   free- 
coinage  law  which  only  the  more  deliberate  methods 
pnrsued  by  the  other  chamber  prevented  from  enact- 
ment.    It  was  the  Senate  of  1893  which  for  six  weeks 
held  up  by  dilatory  tactics  the  Act  repealing  the  mis- 
chievous silver-purchase  law.     It  was  the  Senate   of 
1894  on  which  rested  the  unpleasant  scandals  of  the 
season's  tariff  legislation,  and  it  was  the  Senate  of 
that  year  and  the  next  which  most  effectively  blocked 
all  efforts  to  relieve  the  Treasury,  and  surrounded  the 
Administration's  measures  with  every  sort  of  embar- 
rassment. 

We  do  not  assume  that  these  curious  incidents 
bore  directly  upon  the  question  of  popular  rather  than 
legislative  choice  of  Senators.  It  is  quite  probable 
that  in  the  political  unrest  of  the  period  of  depres- 
sion, a  popular  vote  would  have  chosen  exactly  simi- 
lar legislators  for  the  Senate.  Nevertheless,  the  very 
widespread  discontent  of  the  period  with  the  Senate's 
methods  and  practices,  and  the  feeling  of  personal 
wrong  so  keenly  expressed  by  the  larger  communities, 
ought,  it  might  be  supposed,  to  have  added  force  to 
the  argument  for  an  altered  method  of  choosing  Sen- 
ators. Yet  the  criticism  of  1895  and  1896  began  and 
ended  in  words;  definite  action  in  the  matter  was  re- 
served for  a  time  when  the  Senate  really  seemed  to 
resume  much  cf  its  old-time  statesmanship  and  con- 
servatism— when  the  agitator  sank  to  an  obscure  place 
in  its  discussions,  and  when,  in  short,  it  filled  its  con- 
stitutional purpose  in  public  debate  on  the  great  ques' 
tions  of  the  day. 

It  may  be  presumed,  however,  that  the  overwhelm- 
ing majority  by  which  the  House  two  weeks  ago 
adopted  the  bill  for  submitting  the  requisite  Consti- 
tutional amendment  to  the  people  was  immediately 
occasioned  by  some  recent  Senatorial  events  bearing 
directly  on  the  subject.  The  change  proposed  by  the 
House  bill  is  sufficiently  radical.  The  committee  on  the 
election  of  the  President  and  Vice-President  and  Con- 
gressmen submitted  a  Constitutional  amendment  de- 
claring that  the  two  Senators  from  each  State  "shall 
be  chosen  by  the  legislatures  of  the  several  States  (as 
at  present),  unless  the  people  of  any  State,  either 
through  their  legislature  or  by  the  constitution  of 
the  State,  shall  provide  for  the  election  of  United 
States  Senators  by  direct  vote  of  the  people;  then  in 
such  case  United  States   Senators  shall  be  elected  in 


such  State  at  large  by  direct  vote  of  the  people;  a^ 
plurality  shall  elect,  and  the  electora  shall  have  the 
qualifications  requisite  for  electors  of  the  most  numer- 
ous branch  of  the  State  legislature."  Similar  pro- 
vision was  made  for  the  filling  of  Senatorial  vacancies. 
This  proposed  legislation  was  moderate  enough ;; 
and,  as  it  proved,  too  moderate  to  suit  the  House*  A 
substitute  was  at  once  proposed,  providing  that  the 
Senators  from  every  State  "shall  be  elected  by  a 
direct  vote  of  the  people  thereof."  In  other  words, 
the  power  of  State  legislatures  to  elect  was  unquali- 
fiedly cut  off.  The  House  divided  on  the  substitute, 
and  it  passed  by  a  vote  of  135  to  30.  On  the  bill  aa 
amended  by  the  substitute  the  submission  of  the  Con- 
stitutional amendment  was  endorsed  on  April  12  by 
the  very  extraordinary  vote  of  242  to  15. 

The  recent  events  to  which  we  have  referred  as  the 
probable  cause  of  the  action  by  the  House  are  very 
much  in  point.  So  far  as  the  prestige  and  character 
of  the  present  Senate  are  concerned,  its  action  on  the 
disputed  elections  of  Clark  of  Montana  and  Qaay  of 
Pennsylvania  is  highly  creditable.  In  both,  the  de- 
cision had  been  regarded  as  in  doubt,  and  in  both  the 
conclusion  reached  was  in  accordance  with  the  strict- 
est sense  of  justice.  The  committee  to  which  the 
Clark  case  was  referred  voted  unanimously  last  week, 
in  disregard  of  party  affiliations,  that  the  Montana 
Senator  had  forfeited  his  claim  by  the  corrupt  prac- 
tices employed  in  gaining  the  vote  of  the  State  legis- 
lators. In  the  matter  of  Mr.  Quay,  the  full  Senate 
voted,  by  a  maj  ority  of  one  in  a  body  where  the  party 
of  the  Senator  in  qaestion  predominated  by  a  plurality 
of  14,  that  when  the  Legislature  of  his  State  had  re- 
fused to  elect,  the  Governor  was  not  entitled  to  award 
the  seat.  Each  action  was  high  tribute  to  the  probity 
of  the  organization;  but  the  very  evidence  which 
led  to  the  two  decisions  was  enough  to  prove  the  main 
contention  of  the  adherents  of  popular  election. 

The  evidence  published  in  the  case  of  Senator  Clark 
was  open,  indisputable  and  almost  cynical  admission 
that  in  at  least  some  States  millionaires  are  willing  to 
put  fortunes  at  the  disposal  of  agents  buying  legisla- 
tive votes.  That  the  Montana  Senatorship  was  pur- 
chased from  the  Legislature,  as  it  certainly  could  not 
have  been  purchased  from  the  voters  as  a  whole,  was 
conclusively  established  by  Mr.  Clark's  opponents, 
and  was,  indeed,  admitted  by  his  friends.  The  only 
serious  contention  of  his  advocates  appears  to  have 
been  that  the  candidate  himself  did  not  offer  bribes 
to  the  Montana  legislators,  but  merely  entrusted  some 
$100,000  to  agents  who  were  shown  to  have  used  the 
money  for  that  purpose.  To  the  mind  of  the  plain 
citizen  the  distinction  will  probably  seem  wholly  im- 
material. The  plainly-recognized  danger  lies  in  the 
existence  of  legislatures  holding  the  power  of  election 
and  ready  to  yield  to  the  temptations  of  bribery,  and 
in  the  simultaneous  existence  of  candidates  ready  to 
provide,  directly  or  indirectly,  the  requisite  corrup- 
tion fund.  When  these  facts  are  conceded  everything 
is  conceded. 

The  case  of  Mr.  Quay  illustrates  another  always 
possible  evil  of  the  system  of  Senatorial  election 
by  legislatures — an  evil,  moreover,  wholly  impos- 
sible if  the  proposed  Constitutional  amendment  of  the 
House  were  enacted  into  law.  The  early  balloting  of 
the  Pennsylvania  Legislature  of  1899  showed  the  op- 
position to  Senator  Qaay  to  be  so  great  as  to  prevent 
his  re  election.  His  adherents  thereupon  bent  their 
energies  to  preventing  a  clear  majority  for  any  other 
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candidate,  and  in  this  they  succeeded.  The  Legisla- 
ture adjourned  without  choosing  a  Senator.  The 
Governor  appealed  to  the  Constitutional  clause  that 
"if  [Senatorial]  vacancies  happen  by  resignation,  or 
otherwise,  during  the  recess  of  the  legislature  of  any 
State,  the  executive  thereof  may  make  temporary 
appointments  until  the  next  meeting  of  the  legisla- 
ture," and  on  this  basis  appointed  Mr.  Quay. 

The  Senate,  last  Tuesday,  appealing  to  numerous 
precedents,  denied  the  contention  on  the  very  plain 
ground  that  the  vacancy  in  Pennsylvania  did  not 
happen  during  the  legislative  recess,  but  during 
open  session,  and  was  therefore  not  subject  to 
the  clause  invoked.  But  as  bearing  on  the 
question  of  popular  election,  the  striking  moral 
of  the  Pennsylvania  incident  lies  in  its  proof 
that  the  system  of  Senatorial  choice  by  legislature 
may  easily  be  made  to  defeat  itself.  The  Clark 
case  proves  that  the  method  cannot  ensure  an  honest 
choice ;  the  Quay  case  proves  that  it  cannot  ensure 
any  choice  at  all,  and  that  a  party  controlling  the 
choice  by  a  governor  may  actually  name  the  Senator 
by  mere  legislative  obstruction.  Taken  together,  the 
argument  these  two  incidents  present  against  the 
present  system  is  overwhelming.  It  does  not 
appear  to  us  that  Mr.  Hoar's  recent  assertion 
that  change  in  the  method  of  selection  would 
involve  the  sweeping  away  of  Constitutional  re- 
straints, or  Mr.  Depew's  arguments  that  the 
average  Senator  is  high  in  character  and  not 
immensely  wealthy,  touches  the  point  at  issue.  Ad- 
vocates of  the  change  contend,  with  much  show  of 
justice,  that  Constitutional  restraints  have  beenjlargely 
swept  away  already  by  the  altered  character  of  State 
legislatures.  They  might  add,  in  reply  to  Mr.  De 
pew's  contention,  that  great  ability  cannot  purge  a 
Senator  from  the  wrong  of  having  bought  his  seat  or 
relieve  the  public  from  its  incidental  dangers,  and 
that  the  relative  lack  of  unscrupulous  millionaires  in 
the  Senate  of  1900  proves  absolutely  nothiag  as  to 
the  chances  of  the  future. 


AMERICAN  BELL  TELEPHONE  COMPANY. 
Article  Five— Important  Developments. 

Since  the  publication  of  the  last  article*,  in  which 
we  discussed  the  plans  of  certain  large  companies  for 
competing  with  the  Bell  Telephone  Company,  events 
unlocked  for  and  to  many  persons  seemingly  inex- 
plicable have  taken  place.  So  far  as  we  know  no 
satisfactory  explanation  has  been  given  the  public 
either  to  account  for  the  occurrences  themselves  or  to 
show  in  what  respects  they  affect  the  interests  of  the 
security-holders  in  the  various  companies  involved. 

The  first  surprise  came  in  January,  when  with  the 
large  independent  companies  actively  negotiating:  for 
the  control  of  numerous  local  competitors  of  the  Bell, 
came  the  word  that  two  of  them,  ranking  among  the 
first  in  size,  had  been  sold  to  the  Bell  interests. 
These  were  the  Detroit  Telephone  Company,  having 
5,200  subscribers  in  Detroit,  and  the  allied  long- 
distance company,  the  New  State  Telephone  Com 
pany,  claiming  between  4,000  and  5,000  subscribers 
and  the  ownership  of  exchanges  in  upwards  of  forty 
Michigan  cities  and  towns,  including  Jackson,  Ann 
Arbor  and  Port  Huron.  The  purchaser  was  the  Michi- 
gan Telephone  Company,  operating  under  license 
from  the  Bell  Company  but  controlled  through 
ownership  of  a  majority  of  its  stock  by  the  Erie 
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Telegraph  &  Telephone  Company,  tne  last  named 
being  an  organization  entirely  distinct  from  the  Bell 
Company,  but  holding  a  majority  of  the  shares  of 
several  of  the  licensee  corporations.  These  acquisi- 
tions were  accompanied  by  reports  of  the  purchase  by 
the  same  company  of  still  other  independent  com- 
panies, as  those  in  Kalamazoo  and  Muskegon,  and  by 
rumors  since  confirmed  that  the  independent  com- 
pany in  New  Orleans  was  about  to  pass  into  the  pos- 
session of  the  Cumberland  (Bell)  Telephone  &  Tele- 
graph Company. 

These  steps  were  naturally  assumed  as  taken  for  the 
purpose  of  forestalling  the  plans  of  the  most  aggres- 
sive of  the  new  opposition  companies,  viz.,  the  Tele- 
phone, Telegraph  &  Cable  Company,  and  it  was  even 
being  questioned  whether  that  company  had  not  been 
checkmated  thereby,  when  it  was  officially  announced 
that  the  company  itself  had  become  the  owner  of 
more  than  half  of  the  ten  millions  stock  of  the  Erie 
Company  already  mentioned.  Through  this  purchase 
control  was  secured  of  the  companies  holding  ex- 
clusive licenses  under  Bell  patents  to  operate  in 
Michigan,  Wiconsin,  Minnesota,  North  Dakota,  South 
Dakota,  Arkansas,  Texas  and  in  Cuyahoga  County, 
Ohio,  including  the  city  of  Cleveland;  in  other 
words,  throughout  large  areas  in  the  very  heart  of 
the  Bell  system.  That  sjstem  on  March  20  had 
about  850,000  telephones  in  the  hands  of  its  licensees; 
the  direct  management  of  no  less  than  115,000  of 
these,  located  in  2,300  cities  and  towns,  was  thus 
transferred  to  the  Telephone,  Telegraph  &  Cable 
Company. 

This  last  transaction  has  therefore  given  rise  to  a 
number  of  important  questions — namely,  has  the  Cable 
Company  surrendered  to  the  Bell,  or  has  the  Bell 
Company  been  taken  unawares,  and  will  its  long- 
distance service  to  and  from  points  covered  by  the 
purchase  be  in  danger  of  interruption  or  of  being 
made  less  efficient?  And  can  and  will  the  Cable  Com- 
pany use  its  acquisitions  as  the  nucleus  of  a  system 
with  which  to  fight  the  Bell?  Will  it  encourage  the 
independent  companies  within  the  States  named  to 
tbe  possible  detriment  of  the  Bell  licensees  also  within 
its  control?  Is  there  a  possibility  of  the  Bell  inter- 
ests attempting  to  establish  another  set  of  exchanges 
in  the  sections  named,  thereby  precipitating  a  fight 
disastrous  for  security- holders? 

The  notion  that  the  Cable  Company  has  literally 
'"surrendered"  to  the  Bell  interests  or  has  all  along 
been  in  league  with  them  cannot,  we  think,  be  enter- 
tained; the  character  of  the  men  behind  the  new  com- 
pany is  not  of  a  kind  to  favor  that  suggestion.  More- 
over, if  reports  are  true,  the  officers  of  the  American 
Ball  Telephone  Company  were  not  a  little  disturbed 
by  the  course  of  events,  though  if  displeased  by  it 
they  have  themselves  to  thank,  for  it  is  well  known 
the  Erie  stock  was  offered  to  them  before  its  sale  to 
the  Cable  Company.  Some  Bell  stockholders  are  not 
a  little  inclined  to  criticise  the  lack  of  enterprise 
>vhich  permitted  the  stock-control  of  such  important 
licensee  companies  to  slip  into  the  hands  of  strong 
outsiders. 

On  the  other  hand,  the  parent  Bell  Company  and 
the  persons  holding  securities  of  its  aforesaid  local 
companies  should  have  no  reason  to  fear  any  serious 
change  in  the  intimate  relations  hei*etofore  existing, 
provided  the  contract  between  the  Bell  and  its  licen- 
sees can  be  sustained  in  the  courts.  This  statement 
is  confirmed  by  examination  of  the  form  of  contract. 
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from  which  we  learn  that  the  agreement  is  "per- 
petual," and  that  it  gives  the  licensee  conforming  to  its 
requirements  exclusive  rights  to  operate  under  the 
Bell  patents  within  the  specified  territory.  No  mat- 
ter to  whom  the  stock  of  the  local  companies  may 
belong,  the  parent  organization  is  compelled  to  leave 
them  in  sole  possession  of  their  respective  fields,  with 
the  two  provisos  that  long-distance  lines  may  be  built 
therein  under  Bell  auspices  for  the  use  of  the  licen- 
see's subscribers,  and  further  that  in  case  the  licensee 
fails  to  handle  satisfactorily  the  long-distance  business 
in  and  out  of  its  territory,  the  Bell  Company  may 
establish  its  own  "oflBces  and  truak  and  radiating 
lines  for  this  purpose." 

The  local  company,  moreover,  if  the  contract  be 
enforceable,  is  restrained  from  having  its  offices  or  linfs 
''connected  with  any  point  outside  of  its  territory" 
except  by  lines  of  the  licensor  (the  American  Bell 
Telephone  Company,  or  its  successor,)  or  parties  es- 
pecially designated  by  it  for  that  purpose,  and  it  must 
refrain  from  receiving  messages  from  independent 
lines  or  transmitting  messages  to  them;  so  far  as  law- 
ful all  ex-territoral  business  must  be  given  to  the  lines 
of  the  Bell  Company  or  its  agents.  The  licensee  com- 
pany further  agrees  to  use  only  the  instruments  li- 
censed by  the  parent  company,  and  covenants  not  **to 
make  use  of  or  be  interested  in  any  telephones  or  tele- 
phonic lines  or  business  not  licensed  by  the  licensor 
or  its  assigns.''  In  case  the  local  company  violates 
any  conditions  of  the  contract  and  persists  in  so  doing 
after  sixty  days'  notice  to  desist,  it  is  provided  that 
the  parent  company  shall  have  the  right  without 
being  deemed  guilty  of  trespass  or  subject  to  inter- 
ference by  injunction  to  take  possession  of  the  licen- 
j.  see  company's  property,  and  if  thought  best  to  keep 
the  same  permanently,  paying  therefor  "a  reasonable 
price  not  exceeding  the  actual  cost." 

Such  carefully  drawn  provisions  as  these,  provided 
they  cannot  be  set  aside,  would  seem  to  prove  giound- 
less  the  fear  that  the  Erie  system  now  held  by  the 
Cable  Company  can  be  operated  to  the  disadvantage  of 
the  Bell  Company's  business  in  general.  Not  only  is 
it  their  intent  to  prevent  the  lines  of  the  Bell  licensees 
from  being  connected  with  or  handling  the  messages 
«of  outside  lines  not  belonging  to  the  Bell  system,  but 
inside  the  licensed  district  to  hinder  the  so-called 
independent  lines  from  being  operated  in  connection 
with  the  Bell  system,  except  they  be  equipped  with 
Bell  instruments  and  made  part  of  that  system.  For- 
feiture by  the  licensee  of  its  entire  property  at  cost 
price  is  the  penalty  provided  for  continued  disregard 
of  these  and  other  stipulations. 

At  the  same  time,  it  appears  certain  that  the  plans 
of  the  projectors  of  the  Gable  Company  were  formed 
without  reference  to  the  well  being  of  the  Bell  Com- 
pany. We  think  we  are  right  in  tlie  understanding 
that  they  embarked  in  the  telephone  industry  because 
of  the  promising  future  they  saw  lay  before  a  com- 
pany ready  to  furnish  good  service  at  reasonable 
rates.  In  many  cases  the  Bell  Company  was  charging 
exorbitant  prices  and  giving  an  indifferent  or  really 
poor  return.  An  amalgamation  of  many  of  the  inde- 
pendent telephone  companies  of  the  country  into  a 
single  system  seemed  attractive  and  may  quite  likely 
yet  be  effected  by  them,  but  as  shrewd  men  of  affairs 
they  were  not  prepared  to  pay  large  prices  for  over- 
<;apitalized  and  poorly  constructed  plants.  The  pur- 
chase of  the  principal  competitors  of  the  Bell  in 
Michigan  by  the   Erie  Company  apparently  led  them, 


caring  leas  for  the  cause  of  independent  telephone 
companies  than  for  a  participatioa  in  the  profits  of 
the  telephone  business,  into  this  acquisition  of  Bell 
properties. 

President  Glidden,  of  the  Erie  Company,  is  quoted 
as  saying  on  the  occasion  of  the  recent  sale  of  his 
company's  stock  that  the  Cable  Company  "will 
probably  be  one  of  the  largest  owners  of  electrical 
(telephone  and  telegraph?)  properties  in  the  United 
States  when  its  plans  are  fully  developed."  How  these 
plans  are  to  be  worked  out  is  not  clear.  As  control- 
ing  the  Erie  Company  the  new  interests  are  not  of 
course  debarred  from  operating  in  opposition  to  the 
Bell  Company  in  cities  or  regions  apart  from  the 
domain  of  the  Bell  controlled  by  the  Erie,  provided 
they  see  profit  in  so  doing;  and  they  may  perhaps 
discover  some  method,  at  present  unknown,  by  which 
such  other  lines  can  be  operated  in  conjunction  with 
the  Erie  system,  though  of  this  latter  contingency 
friends  of  the  Bell  who  have  sought  legal  advice 
on  the  matter  claim  there  is  no  danger.  The  re- 
sult of  the  opposition  movement  in  the  meantime  is 
thoroughly  appreciated  by  the  patrons  of  the  existing 
system  in  the  great  reduction  in  rates  and  vastly  im- 
proved service  to  which  the  managers  have  been  in- 
cited by  the  prospect  of  wider  competition.  The 
transfer  of  the  assets  of  the  American  Bell  Telephone 
Company  to  the  American  Telephone  &  Telegraph 
Company  (the  Long-Distance  Company)  was  recently 
authorized  and,  it  is  claimed,  will  improve  materially 
the  position  of  the  Bell  system.  A  circular  on  the 
subject  was  cited  in  the  Chronicle  of  March  24 
page  585, 


REPORT    OF  MEXICAN  CENTRAL 
RAIL  WA  Y. 

Two  features  chiefly  attract  attention  in  the  annual 
report  of  the  Mexican  Central  Riilway  issued  this 
week.  We  refer  to  the  continued  growth  and  expan- 
sion in  the  traffic  and  revenues  of  the  system  and  to 
the  fact  that  after  the  lapse  of  a  good  many  years  the 
depreciation  in  the  price  of  silver  has  at  length  been 
checked,  and  with  it  the  further  shrinkage  in  the 
purchasing  power  of  the  Mexican  dollar,  for  the  time 
being  at  least,  been  arrested.  From  the  standpoint  1 
of  the  security  holders  these  are  both  important  circum- 
stances, the  latter  hardly  less  so  than  the  former. 

The  report  is  for  the  calendar  year  1899,  and  the  final 
income  results  for  that  year  are  the  best  of  any  recent 
twelve-months  period.  These  income  results  for  1899 
show  the  full  obligatory  interest  earned  on  the  ordinary 
operations  of  the  road,  whereas  in  previous  years  a 
deficit  of  varying  amount  had  appeared  which  had  to 
be  made  good  by  recourse  to  the  Subsidy  Trust  Fund. 
This  more  favorable  outcome  has  followed  in  no 
small  degree  as  a  consequence  of  the  greater  stability 
in  the  price  of  silver,  leading  to  a  slight  rise  in  the 
gold  value  of  the  Mexican  dollar  in  place  of  the  fur- 
ther downward  plunge  which  had  marked  the  course 
of  silver  valufcs  in  previous  years.  Had  the  experience 
of  these  other  years  been  repeated  and  the  gain  in 
revenues  again  been  in  great  part  offset  by  a  new  loss 
in  silver,  the  company  would  undoubtedly  have  had 
to  charge  up  another  deficit  d- spite  the  marvelous 
way  in  which  the  business  of  the  system  has  been 
developed. 

The  growth  in  the  traffic  ani  revenues  of  this  and 
the  other  Mexican  roads,  year  in  and  year  out,  through 
good  periods  and  bad  periods  alike,  is  really  one  of  the 
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striking  features  of  the  times.  It  testifies  to  the 
prosperity  which  our  neighboring  Eepublic  is  en- 
joying, and  demonstrates  how  the  roads  are  being 
managed  to  promote  this  prosperity,  for  there  can  be 
no  doubt  that  these  roads  have  been  themselves  the 
most  potent  agency  in  advancing  Mexico's  progress 
and  development.  Of  course  due  credit  must  also  be 
given,  as  a  factor  in  the  result,  to  the  wisdom  and 
statesmanship  displayed  by  Gen,  Diaz  as  Chief  of  State. 
During  the  many  years  of  his  administration  Mexico 
has  been  able  to  enjoy  political  tranquillity  and  peace, 
thus  establishing  confidence  in  the  permanency  of  the 
existing  order  of  things.  With  all  fears  of  political 
disturbances  removed,  which  used  to  be  the  bane  of 
Mexican  affairs,  and  with  the  railroads  opening  up 
additional  territory  through  new  extensions,  there  is 
of  course  every  promise  that  growth  in  the  future  will 
be  as  marked  as  it  has  been  in  the  past. 

After  the  large  gains  of  previous  years,  the  Mexi- 
can Centra]  in  1899  further  enlarged  its  gross  rev- 
enues in  the  sum  of  over  two  million  dollars  ($2,013,- 
099),  while  the  addition  to  the  net  revenues  was 
almost  three-quarters  of  a  million  dollars  (1771,561), 
the  figures  being  stated  in  Mexican  currency.  It 
may  be  urged  that  the  mileage  of  the  system  is  all 
the  time  being  extended  and  that  allowance  must  be 
made  for  this  circumstance  in  estimating  the  import- 
ance of  the  gains.  True,  but  the  increase  in  the  oper- 
ated mileage  in  recent  years  has  been  comparatively 
small,  and  furthermore  it  is  one  of  the  most  striking 
facts  in  the  career  of  the  road  that  through  almost 
its  whole  history  revenues — notwithstanding  the  addi- 
tion of  new  mileage,  furnishing  at  the  start  only  a  light 
traffic — have  all  the  time  been  growing  much  faster 
than  the  mileage.  We  reproduce  from  the  report  the 
following  table  emphasizing  this  fact. 

Average  Oross  Less  const'n  Oross       Earnings 

mileage.  earnings  material  iommercial   per  mile. 

Tear,        Miles.  $  $  $  $ 

1885...  .1235-90  3,559,560  26,741  3,532,819  2,858 

1886 1235-90  3,857,705  none  3,857,705  3,121 

1887 1235  90  4,886,578  301,317  4.585,261  3.710 

1888 1316-40  5,774,331  471,831  5,302,500  4,028 

1889 1461'85  6,337,225  475,451  5,861,774  4,009 

1890 1527-20  8,425,694  303,020  6,122.674  4,009 

1891 1665-11  7,i}74,538  431,798  6,942,740  4,169 

1892 1824-83  7,963,253  397,376  7,565,877  4,146 

1893 1846-64  7,981,768  none  7,981,768  4,322 

1894 1859-83  8,426,025  none  8,426,025  4,530 

1895 1859-83  9,495,865  68,256  9,427,609  5,069 

1896 1869-60  10,208,020  200,442  10,007,578  5,352 

1897 1955-66  12,845,819  31,198  12.814.621  6,552 

1898 1955-66  13,588,966  83,543  13,505,423  6,9(6 

1899 2016'21  15,602,065  99,520  15,502,545  7,68* 

The  reader  will  observe  that  since  the  main  line  wf  8 
opened  its  entire  lengthy  in  1884,  there  has  not  been 
a  year  when  aggregate  gross  earnings  have  not  mate- 
rially exceeded  those  of  the  year  preceding,  and  fur- 
thermore that  there  have  been  during  the  whole  of 
this  period  only  two  or  three  years  when  the  gross 
earnings  per  mile  have  not  likewise  been  very  materially 
enlarged.  As  a  matter  of  fact,  while  the  incilease  ia 
operated  mileage  between  1885  and  1899  has  been 
63'14  per  cent,  the  increase  in  the  gross  commercial 
earnings  has  been  338'82  per  cent,  or  over  five  times 
as  much.  The  effect  is  seen  in  the  fact  that  the  com- 
mercial earnings  per  mile  have  risen  from  $2,858  in 
1885  to  $7,689  in  1899. 

The  foregoing  figures  are  stated  in  Mexican  silver 
currency,  and  this  brings  us  to  the  other  factor  in  the 
company's  affairs,  namely  the  steady  depreciation 
which  until  the  late  year  was  in  progress  in  this  cur- 
rency. Obviously  except  for  this  depreciation  the 
expansion  in  revenues   through  so   many  successive 


years  must  have  raised  the  company  to  a  high  plane 
of  prosperity  and  given  intrinsic  value  to  all  its  se- 
curities. As  it  was,  the  decline  in  silver  operated  to 
offset  the  advantage  derived  from  the  growth  in  rev- 
enues, and  thus  the  management  had  a  very  try- 
ing state  of  affairs  to  contend  with.  The  shrinkage 
in  the  gold  value  of  the  Mexican  dollar  has  oper- 
ated in  a  double  way  to  diminish  net  income. 
In  the  first  place,  it  has  added  greatly  to  the 
expenses.  Certain  of  the  materials  and  supplies 
needed  in  the  operation  of  the  road  cannot  be  ob- 
tained in  Mexico,  but  have  to  be  bought  in  foreign 
countries  and  paid  for  in  gold.  Obviously  as  the  gold 
value  of  silver  declines,  it  takes  more  Mexican  silver 
dollars  to  pay  a  given  sum  in  gold.  In  other  words, 
operating  expenses  are  enlarged  by  the  amount  of  the 
difference  representing  what  is  termed  the  cost  of  ex- 
change. We  have  compiled  the  following  table  to 
show  how  enormously  this  item  has  grown  since  1891. 
The  table  gives  first  the  cost  in  U.  S.  money  of  pur- 
chases made  in  the  United  States,  then  the  premium 
in  silver  which  had  to  be  paid  on  these  purchases, 
with  the  average  price  of  gold,  and  a  final  column  to 
indicate  the  total  cost  in  Mexican  currency. 

Cost  in             . Premium .  Cost  in 

U.  S.  Money.  Aver.  rate.          Amount.  Mex.  Ourreney, 
Tears.                $999 

1891 1,549,998  60  128-83            446,84139  1,996,839  99 

1892 1,386,085  68  14316            598,277  01  1,984,342  69 

1893 1,213,270  38  16004             728.475  62  1,941,746  00 

1894 1,089,472  37  19269          1,009,829  98  2,099,302  35 

1895 929,677  49  188-94            826,880  83  1,756.558  32 

1896 1,048,48121  188-65            929,442  18  1,977,923  39 

1897 1,447,530  13  209-39         1,583,446  21  3,030,976  34 

1898 1,549,69182  214-41         1,772.934  62  3,322,62B44 

1899 2,157,927  47  206-57         2.299,644  05  4,457,57152 

Thus  in  XT.  S.  money  the  purchases  in  1898  had 
been  almost  precisely  the  same  as  seven  years  before, 
in  1891.  On  account,  however,  of  the  shrinkage  in 
the  gold  value  of  the  Mexican  dollars  the  premium 
which  had  to  be  paid  amounted  in  1898  to  $1,772,935, 
against  only  $446,841  in  1891.  Stated  in  another 
way,  what  cost  $1,996,840  in  Mexican  currency  in 
1891  cost  li  million  dollars  more  in  1898,  or  $3,322,- 
626.  All  this  relates  simply  to  the  expenses.  In  ad- 
dition there  was  the  further  loss  arising  from  the 
conversion  of  the  net  earnings  from  Mexican  money 
into  gold,  which  loss  also  varies  as  the  rate  of  ex- 
change diminishes  or  increases. 

The  important  fact  now,  however,  is  that  the  de- 
cline in  silver,  as  already  stated,  has  been  arrested,  and 
the  course  of  the  price  of  the  metal  in  a  measure  re- 
versed. The  table  above  shows  that  the  average  pre- 
mium on  gold  rose  from  128*83  in  1891  to  214-41  in  1898, 
but  that  in  1899  this  premium  fell  off  to  206-57.  The 
saving  in  the  expense  accounts  during  1899  because  of 
this  lowering  of  the  premium  was  $175,641.  In  other 
words,  except  for  this  saving  the  increase  in  expenses 
over  the  year  1898  instead  of  being  $1,241,538  would 
have  been  $1,417,179,  Again,  in  converting  Mexican 
net  earnings  into  gold  the  company  realized  in  1899 
an  average  of  48-41  cents  from  its  sales  of  Mexican 
dollars,  against  only  46-59  cents  in  1898,  and  in  this 
way  a  further  gain  of  $170,906  in  U.  S.  money  was 
obtained  from  the  higher  price  of  silver. 

Hence,  for  the  first  time  in  many  years,  as  stated  at 
the  outset,  the  gain  in  earnings  did  not  have  to  be 
applied,  in  whole  or  in  part,  to  make  good  a  further 
shrinkage  in  the  value  of  silver.  Oq  the  contrary 
there  was,  as  we  have  seen,  some  advantage  from  a 
small  recovery  in  the  price  of  the  metal.  Altogether, 
as  the  result  of  the  improvement  in  net  revenues  and 
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this  recovery  in  silver,  the  company  shows  for  1899  a 
surplus  of  $99,198  above  the  obligatory  fixed  charges, 
while  for  1898  there  had  been  a  deficiency  of  $413,322 
below  the  fixed  charges.  If  we  may  assume  that  the 
decline  in  the  price  of  silver  has  been  permanently 
arrested,  and  that  henceforth  there  is  to  be  stability 
in  the  value  of  the  metal,  it  is  obvious  that  the  pros- 
pects of  the  property  are  brighter  than  they  have  been 
for  a  long  time  past;  for  there  would  seem  no  doubt 
that  further  growth  in  the  traffic  and  revenues  can  be 
counted  upon.  And  this  applies  equally  to  all  the 
Mexican  roads. 


THE    GREAT  SIBERIAN  RAILWAYS 

St.  Petersburg,  April  6,  1900. 
It  is  a  well-known  fact  that  commercial  relations 
between  the  United  States  and  Russia  are  becoming 
closer  every  day.     The   official  figures  regarding  ex- 
ports and  imports  have  shown  for  some  time  past  a 
very  material  increase  in  the  value  of  goods  that  are 
imported  from  North  America.     It  is  true  that  im- 
ports from  Germany  and   Great  Britain  still  occupy 
the  first  and  second  place,  respectively,  but  imports 
from  the  United  States  now  almost  equal  those  from 
France,   Austria,   Belgium,  etc.     Besides,  imports  of 
various  kinds  of  manufactured  goods  that  are  chiefly 
directed  to  Siberia  come  from  the  United  States,  and 
that  country  is  about  to  conquer  for  itself  a  complete 
mastery  over  the  markets  of  this  newly  opened-up 
country.     Large   quantities  of  all  kinds   of  railway 
material  have  been  imported  into  Eussia  of  late  years, 
all  destined  for  the   Great   Siberian   Railway  and  its 
continuation  of  the  East  Chinese  Railway.   The  Great 
Siberian  Railway  may  in  a  way  be  considered  as  an 
American  railroad,   as   most   of  its  engines,  a  good 
many  cars,  a.  s.  o.,  have  been  manufactured  in  the 
United  States.     Moreover,  it   would  probably  never 
have  been  built  had  not  America  by  its  Pacific  lines 
set  an  example  for  long  railway  systems  that  in  spite 
of  their  extension   will  work    more    profitably  and 
regularly  than   any  combination  of  smaller  lines  that 
lacks  uniformity  of  tariffs  and  management.    Finally, 
the   completion  of    the  Siberian  Railway  will  bring 
within   easy  reach  of   American   enterprise  the  vast 
wealth  of  Siberia,   of  which  at  present  only  that  in 
close  vicinity  to  the   railway  is  known,  and  which, 
even  to  that  extent  is  worked  in  but  a  few  cases; 
for  the  present   population   of  Siberia  is  by  far  too 
scanty  to  do  all  the   exploring   work  needed,  while 
neither  Siberia,  nor  Russia  possesses  all  the  capital  re- 
quired   for  a    proper  development  ©f    the    natural 
riches  of  Siberia. 

A  short  time  ago  a  '^'Guide  to  the  Siberian  Railway" 
was  published  by  the  Ministry  of  AVays  and  Means, 
a  stately  volume  of  about  600  pages,  not  only  giving 
a  description  of  the  gigantic  undertaking  from  a 
technical  and  economical  point  of  view,  but  also  de- 
picting in  detail  the  wide,  immeasurable  area  that  is 
crossed  by  the  great  railway.  Of  course  the  descrip- 
tion cannot  be  looked  upon  as  complete,  but  never- 
theless  it  affords  an  idea  of  the  fairy  country  in  the 
East  which  not  so  long  ago  was  universally  regarded 
— in  Russia  as  well  as  in  the  rest  of  Europe — as  the 
"  Ultima  Thule."  The  publication  by  the  Ministry 
of  Ways  and  Means  must  be  accepted  all  the  more 
gratefully,  inasmuch  as  a  minute  exploration  and  de- 
scription of  Siberia  will  not  be  possible  for  many  years 

*  Commanloated  by  our  Special  Oorrespondent  at  St.  Petersburg. 


to  come.  There  is  no  need  to  review  once  more  the 
well-  known  history  of  the  origin  of  the  idea  of  the 
great  railway,  nor  to  enumerate  the  almost  insupera- 
ble difficulties  that  had  to  be  overcome;  in  spite  of  all 
4,865  versts  of  main  line  are  now  complete,  this  im- 
posing mileage  expanding  to  6,445^  versts  when  the 
various  branch  lines  are  taken  into  consideration, 
that  are  either  completed  or  will  be  so  in  the  near 
future. 

In  view  of  the  enormous  expenses  that  were  in- 
curred by  the  mere  construction  of  the  track,  it  was 
resolved  to  erect  stations  and  other  buildings  not  ac- 
cording to  a  fixed  plan,  but  according  to  the  future 
real  requirements  of  traffic.  For  reasons  of  economy 
the  line  itself  had  to  be  constructed  as  cheaply  as 
possible;  therefore  only  light  rails  were  used  and  all 
bridges  were  constructed  of  wood,  etc.  In  the  bud- 
get of  the  current  year,  however,  ample  provision  has 
been  made  for  the  substitution  of  the  proper  heavy 
rails  required  in  place  of  the  light  rails  now  in  use, 
and  for  the  construction  of  iron  bridges  as  well  as  of 
numerous  station-houses.  These  betterments  could 
not  be  delayed  any  longer,  as  the  traffic  on  the  Siber- 
ian Railway  has  developed  much  quicker  than  had 
ever  been  anticipated.  Thus  according  to  the  ''Guide" 
traffic  on  the  West  Siberian  Railway  amounted  to; 


Gcods. 
10,500,000  poods 
21,195,000      " 
30,000,000      " 


Passengers.  Emigrants. 

In  1896 160.000  169,000 

In  1897 236,000  78,000 

In  1898 379,000  195,000 

On  the  Central  Siberian  Railway. 

Passengers.    Emigrants.  Goods. 

In  1897 177,000  5,393,000  poods. 

In  1898 476,000  11,000,000      " 

There  can  be  no  doubt  that  the  business  will  in- 
crease every  year  in  a  similar  ratio,  for  the  overland 
route  to  the  Far  East  will  not  only  be  much  shorter, 
but  will  likewise  work  out  much  cheaper  (for  passen- 
ger traffic  of  course)  than  the  sea  route.  Thus  the 
sea  journey  from  London  to  Shanghai  requires  34  to 
36  days  and  costs  from  650  to  900  roubles.  On  the 
other  hand,  the  journey  from  London  to  Moscow  re- 
quires 3  days  and  costs,  first-class,  125  roubles,  the 
journey  from  Moscow  to  Wladiwostok  10  days,  cost- 
ing 114  roubles,  and  the  journey  from  Wladiwostok 
to  Shanghai  3  days,  costing  80  roubles.  Hence  the  16 
days'  journey  overland  to  Shanghai,  costing  319 
roubles,  compares  most  favorably  with  the  price  of 
from  650  to  900  roubles  of  the  sea  voyage.  After  the 
completion  of  the  various  betterments  which,  how- 
ever, will  require  a  certain  time,  the  through  journey 
to  Shanghai  will  be  accomplished  within  10  days.  Of 
course  the  goods  traffic  to  China,  Japan  and  Korea  is 
of  far  greater  importance  than  the  passenger  traffic,  and 
the  Siberian  Railway  will  doubtless  secure  for  itself  a 
considerable  share  of  the  carrying  business  derived 
from  the  exchange  of  goods  between  Europe  and 
Asia  at  large. 

Naturally  the  requisite  number  of  trains  will  have 
to  be  run  and  the  necessary  stock  of  rolling  material 
to  be  acquired  in  order  to  avoid  accumulations  of 
goods  on  certain  points  of  the  line,  such  as  occur  at 
present  in  spite  of  the  but  little  developed  goods 
traffic,  to  the  serious  detriment  of  every  one  con- 
cerned. According  to  the  minute  inquiries  of  a 
special  commission  another  92  million  roubles  will 
have  to  be  spent  in  order  to  bring  the  Siberian  rail- 
way up  to  the  level  of  any  of  the  great  lines  of  the 
world.  Although  the  sums  absorbed  by  the  Siberian 
railway  may  appear  gigantic,  it   must  be   borne  in 
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mind  that  the  net  receipts  of  the  line  when  completed 
are- estimated  at  8  millions   a   year.     It    is  true  that 
this  revenue  cannot   be   looked   upon  as   highly  re. 
munerative;  but  it  must  not  be  forgotten  that  the 
construction  of   the   Siberian  Eailvray  was  embarked 
upon  not  solely  for  mercantile  purposes,  but  in  order 
that  it  might   open   up  to   culture  a  country  that  is 
known  to   contain  natural  riches  in  quantities  quite 
unheard  of.     The  construction  of  the  Siberian  Rail- 
way also  directed  public  attention  to  the  large  Sibe- 
rian rivers,  which  can  be  utilized  and  at  present  are 
already  utilized  to  a  large  extent  for  conveying  part 
of  the  traffic  which  under  present  conditions  would  be 
too  large  to  be  effectively  dealt  with  by  the   railway. 
Hydrographic  expeditions  have  been  dispatched  of  late 
in  order  to  explore  the  rivers  as  well  as  the  mighty 
Lake  Baikal,  the   banks  of   which  are   computed  to 
possess  large  mineral  wealth.     The  results,  however, 
secured  by  the  hydrographic  investigation  of  Lake 
Baikal  cannot  be  considered   as  definitive,  although 
it  is  reported  that  the  large  ice  breaking  ferry  on 
the  lake   has   worked   quite  satisfactorily  during  the 
last  winter.     Nevertheless,   it  has  been   decided  to 
construct  a  railway  line  around  the   southern  part  of 
the  lake   (although  its  construction    will   doubtless 
encounter  great  difficulties),   for    the    large    inter- 
continental traffic  that  the  railway  is  expected  to  se- 
cure would  otherwise  be  far  too  much  dependent  on 
atmospheric   influences.      The    area   which   will    be 
crossed  by  this  railway  measures  no  less  than  12,000,- 
000  square  versts,  and  its  water   courses   rank  among 
some  of  the  largest  in  the  world.   These  water  courses 
as  well  as  the  numerous  lakes,  of  which  Lake  Baikal 
(measuring  30,034  square  versts)  is  the  largest,  abound 
in  the  most  valuable  sorts  of  fish,  some  species  of 
which  are  known  to  reach  unusual  weight — as  much 
as  2,000  pounds  being  mentioned.     The  area  that  is 
applicable  to  agricultural  purposes  measures  about 
20,000  square  miles  and   consists  to  a  large  extent  of 
what  is  termed  black  soil,  the  boundless  fertility  of 
which  is   known.     At  present   only  about   6,000,000 
dessiatines*  of  this  vast  region  are  populated,  while 
the  remainder  is   still  waiting  for  immigrants  to  ex. 
tract  the  dormant  riches  of   this  virgin  soil.      Siberia 
has  already  made  its  appearance  among  the  countries 
that  produce  foodstuffs  for  the  rest  of  the  world,  and 
will  become  a  larger  exporter  of  grain  every  year,  al- 
though at  present  immigrants  are  reported  to  have 
directed    their  chief    attention    to    cattle-breeding, 
which  is  said  to  be  exceedingly  profitable. 

Immense  wealth  is,  moreover,  r-epresented  by  the 
virgin  forests  of  Siberia,  which  cover  an  area  of  about 
80,000  square  miles,  and  that  consist  mostly  of  valua- 
ble pine  wood. 

Bat  in  spite  of  all  other  natural  endowments,  it  has 
always  been  the  mineral  wealth  of  Siberia  that  has  at- 
tracted the  greatest  interest,  and  it  is  therefore  well 
worth  repeating  some  details  respecting  the  varieties 
of  minerals  produced  and  the  places  where  they  are 
mostly  found.  Speaking  in  a  general  way,  it  may  be 
said  that  there  exists  hardly  any  mineral  which  is  not 
procurable  in  rich  quantities  within  the  borders  of 
Siberia.  The  mountains  surrounding  the  Kirghisian 
plain  are  known  to  contain  copper,  silver  and  lead  ore 
in  large  quantities,  as  well  as  gold.  The  Altai  Moun- 
tains, which  cover  an  area  ten  times  as  large  as  Swit- 
zerland, consist  of  several  ranges  of  mountains  in 
which  some  of  the  most  important  rivers  of   Siberia, 

*  104'17  deeslatlnes=l  square  yerst. 


such  as  the  chief  confluent  of  the  Ob  and  Irtysch,  have 
their  sources.  Along  these  rivers  and  on  the  north- 
western slope  of  the  Altai  the  following  minerals  are 
found:  Copper  ore,  silver  and  lead  ore,  half  precious 
stones  and  gold.  The  varieties  of  jasper  and  porphyry 
such  as  found  in  the  Altai  Mountains  enjoy  well- 
deserved  celebrity.  Moreover,  in  the  so-called  Kus- 
nezki  valley  there  are  strata  of  coal  so  vast  that  they 
can  only  be  compared  to  the  coal  fields  of  Penn- 
sylvania. 

The  mountains  of   Eastern  Siberia  are  likewise  rich 
in  silver  and  coy^per  ore,  and  carry  moreover  coal, 
iron  ore  and  graphite.     However,  the  most  important 
mineral   in   Eastern   Siberia  is  gold;   that  is  found  in 
large  quantities  along  the  river  systems  of  the  Witim, 
Olekma  and   other  affluents  of  the  Lena.     For  the 
present  of  course  as  long  as  the  means  of  communica- 
tion are  still  somewhat  incomplete  and  the  supply  of 
labor    entirely    inadequate,   all    these    minerals    are 
either  left  altogether  dormant  or  are  worked  in  a  but 
highly  superficial  manner.     In  Transbaiklalia  rich  de- 
posits of  copper,   silver,  lead  and  iron   ore,  of  half- 
precious  stones,  quicksilver  and   gold   have  become 
known  of  late,  while  the  geological  character  of  the 
mountains  along   the   river  Amur  is  very  similar  to 
that  of  the  Altai  Mountains.     Gold  and  silver  mines 
in  this  district  are  said  to  be  of  great  wealth.     On  the 
island  of  Saghalin,  which  for  years  past  has  been 
utilized  to  receive  the  worst  sort  of  convicts   as  so- 
called  colonists,  large  deposits  of  coal   and  more   re- 
cently of  naphtha  have  been  discovered.     Thus  there 
is  hardly  a  single  range  of  mountains  which  does  not 
contain  some  valuable   mineral  in  such  quantities  as 
will  render   mining  operations  highly  remunerative. 
The  aggregate  cost  of  the  construction  of  the  great 
Siberian  Railway  will  fall  not  far  short  of  900  million 
roubles,   of  which  amount   501   millions  have  been 
spent  up  to  the  present  moment;  and  it  is  because 
the  burden  of  the  expenditure  on  the  railway  is  felt 
most  keenly  at  the  present  period  that  the  immense 
advantages  that  will  be  reaped  by  and  by  from  the 
opening  up  of  this  almost  immeasurable  hinterland 
are  underrated  in  many  quarters.     Of  course  in  order 
to  develop  effectively  and  to  draw  all  possible  profits 
from   the  new   country  greater  energy  and  spirit  of 
enterprise  will  have  to  be  shown  by  our  trading  and 
commercial   communities,  who  so   far  content  them- 
selves with  complaining  ever  and  anew,  and  each  time 
more  lamentably,  about  foreign  invasion,  when  they 
learn  that   some  new  industrial  company,  English, 
Belgian  or  American,  has  begun  operations. 


ITEMS  ABOUT   BANKS,    BANKERS    AND   TRUST   CO'8 

— The  auction  sales  of  bank  stocks  this  week  reach  a  total 
of  366  shares.  No  sales  were  made  at  the  Stock  Exchange. 
The  sales  of  trust  company  stocks  were  limited  to  two  trans- 
actions aggregating  18  shares. 

Sharea.    VAima—New  Torle.  Price.  Last  previous  sale 

10  American  Exchange  Nat.  Bank.   191ifl  Apr.  190ir—  192 

10  City  Bank,  National 345  Apr.  1900-  341% 

71  Commerce.  Nat.  Bank  of 279V284i8  Apr.  1900—  291i6 

25  Manhattan  Co.,  Bank  of  the 275ia  Mar.  1900-  27OJ4 

25  Market  ife  Fulton  Nat.  BaDk 230  Mar.  lOOO—  226»« 

100  Merchants' National  Bank 172is  Feb.  1900—  170 

35  Mutual  Bank 156  Jan.  19(i0—  157ifl 

30  Ninth  National  Bank 8558-85%  Apr.  1900—     8438 

10  Twelfth  Ward  Bank 125  Apr    1900—   125 

50  Western  National  Bank 407-410  Apr.  190O—  401 

Trust  Compaky— New  Tork. 

5  Union  Trust  Co 1404  Apr.  1900- UOS^a 

Trust  Comf AVY—Brooldyn. 

13  Nassau  Trust  Co 190  Mar.  1900-  187ifl 

— The  Virginia  State  Bankers'  Association  is  to  hold  its 
annual  meeting  on  the  17th  of  May,  and  the  occasion  prom- 
ififts  to  be  an  interesting  one.  The  programme  has  not  yet  been 
fnlly  made  up,  but  the  Hon.  Ellis  H.  Roberts,  Treasurer  of 
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the  United  States,  has  coueented  to  deliver  the  annual  ad- 
dress. The  convention  is  to  be  held  at  Richmond  in  the  As- 
sembly Room  of  the  Chamber  of  Commerce,  and  there  are  to 
be  two  sessions,  one  in  the  morning  and  one  in  the  afternoon. 
The  meeting  will  be  called  to  order  by  Mr.  Mann  S.  Qaarles, 
President  of  the  Virginia  Trust  Company,  who  is  President 
of  the  Association.  The  Hon.  Samuel  L.  Kelley  of  Rich- 
mond is  to  deliver  the  address  of  welcome,  and  Captain 
Richard  C.  Marshall  of  Portsmouth  is  expected  to  respond  to 
the  address  of  welcome.  The  members  of  the  Association 
and  invited  guests  are  to  be  entertained  at  dinner  at  the 
Westmoreland  Club  after  adjournment.  The  Richmond 
"  Dispatch  "  says  that  all  the  social  clabs  of  the  city  have  in- 
formed President  Quarles  that  their  rooms  will  be  thrown 
open  to  the  bankers.  The  "  Dispatch  "  also  states  that  it  is 
quite  probable  that  all  the  banks  of  the  city  will  close  their 
doors  on  the  day  of  the  convention,  as  a  number  of  the 
Richmond  bankers  have  expressed  a  desire  to  have  the 
Clearing  House  Association  issue  a  notice  requesting  the 
public  to  transact  their  banking  business  on  the  day  preced- 
ing. Mr.  Quarles  is  quoted  as  saying  that  much  of  the  credit 
for  the  expected  success  of  the  convention  will  be  due  to  Mr. 
George  J.  Seay,  Cashier  of  the  Petersburg  Banking  &  Insur- 
ance Company  and  Chairman  of  the  Executive  Committee, 
who  has  been  indefatigable  in  his  efforts  to  make  the  meet- 
ing all  that  could  be  desired. 

— The  stockholders  of  the  Western  National  Bank  on  Tues- 
day voted  to  increase  the  number  of  directors  to  not  exceed- 
ing twenty-one.  The  following  additional  directors  were 
then  chosen;  Martin  Erdmannof  Speyer  &  Co;  John  F.  Dry- 
den,  President  of  the  Prudential  Insurance  Co.  of  Newark, 
N.  J.;  Henry  M.  Alexander,  the  attorney  of  the  bank; 
Charles  T.  Barney,  President  Knickerbocker  Tru8t|Co.,  and 
Luther  Kountze  of  Kountze  Bros.  C.  Ledyard  Blair  of 
Blair  &  Co.,  also  a  new  director,  was  recently  elected.  The 
following  are  the  officers  of  the  bank:  V.  P.  Snyder,  Presi- 
dent; James  W.  Alexander,  Vice-President;  Marcellus  Hart- 
ley, Vice-President;  H.  A,  Smith,  Cashier;  C.  L,  Robinson, 
Assistant  Crshier.  The  Board  of  Directors  is  composed  of 
*  James  W.  Alexander,  Charles  J.  Can  da,  Jaan  M.  Ceballos, 
Wm.  N.  Coler  Jr.,  *Cbauncey  M.  Depew,  *Marcellu8  Hartley, 
Thomas  H.  Hubbard,  Martin  Erdmann,  *Henry  M.  Alexan- 
der, Luther  Kountze,  *James  H.  Hyde,  *Brayton  Ives,!John 
Howard  Latham,  James  H.  Parker,  *John  E.  Searles,  Valen- 
tine P.  Snyder,  Sidney  F.  Tyler,  John  F.  Dryden,  Charles 
T.  Barney,  *C.  Ledyard  Blair.  The  directors  of  the 
Equitable  Life  Assurance  Society,  who  are  also  di- 
rectors of  the  Western  National  Bank,  are  indicated  by  an 
asterisk. 

Some  of  the  daily  papers  in  speaking  with  regard  to  the 
foregoing  intelligence  have  commented  upon  the  growth  in 
the  business  of  the  Western  National  Bank  during  the  last 
few  years,  and  also  upon  the  large  additions  that  have  been 
made  to  the  surplus  and  undivided  profits  of  the  institution. 
The  facts  are  very  striking  and  deserve  greater  prominence 
than  they  have  yet  received.  Under  the  management  of  Mr. 
Valentine  P.  Snyder,  a  wise  and  far-sighted  policy  has  been 
pursued  in  the  administration  of  the  affairs  of  the  bank.  In- 
stead of  paying  dividends  to  the  shareholders,  the  profits  have 
been  allowed  to  accumulate  so  as  to  add  to  the  strength  of  the 
institution.  It  is  therefore  no  surprise  to  find  that,  whereas 
only  about  four  years  ago  the  total  of  the  surplus  and  un- 
divided profits  stood  at  less  than  $300,000,  now  the  amount 
closely  approaches  $1,500,001}— the  last  return  to  the  Comp- 
troller of  the  Currency,  under  date  of  February  13  1900 
showing  the  amount  to  be  $1,440,254.  We  have  prepared 
the  following  brief  statement  to  show  how  steady  and  unin- 
terrupted thegrowth  in  this  item  has  been: 

„  ,      .„,  ^  Surplus  tt  undi 

Date  of  Return.  Capital.  videa  profits. 

Feb.    13,  1900 $2,100,000  $1,44...254 

Deo.     2,1^99 2,100,000  1.292  780 

sept.    7.1899 2:100000  1153  581 

June  30. 189a 2,10".000  1  09B  811 

^^K^^  ^'Ya^t 2.100,000  1,021,813 

Feb.    4,1899 2,100,000  943  156 

Dec.     1,  1898 2.100.000  8-)4  888 

sept.  20,1898 2.100.009  767,656 

^e"-     2'J?^I 2,100,000  536,383 

^^'^-     Z'J^Sf 2,100.000  367  748 

Deo.     2,1895 2;uo;O0O  tVbfilb 

It  remains  to  be  said  that  while  thus  strengthening  the 
position  of  the  bank  great  energy  has  at  the  same  time  been 
displayed  in  enlarging  and  extending  its  business.  The 
United  States  National  Bank  was  absorbed  in  December 


1897,  but  entirely  apart  from  that  fact  the  operations  of  the 
bank  have  been  steadily  growing.  The  result  is  that  on 
February  13  1900  the  aggregate  of  deposits  was  reported 
$40,980,874,  against  only  $12,860,120  on  December  2  1895. 
These  figures  show  that  the  Western  National  ranks  among 
the  largest  banks  in  the  country.  With  the  addition  of  fur- 
ther influential  names  to  the  directory  and  a  continuation  of 
the  present  management,  it  seems  certain  that  the  busineijs  of 
the  bank  will  continue  to  expand. 

— The  directors  of  the  German  Exchange  Bank  have  de- 
clared an  annual  dividend  of  12  per  cent,  payable  May  1,  as 
against  10  per  cent  in  1899, 

— The  regular  semi-annual  dividend  of  5  per  cent  together 
with  an  extra  dividend  of  3  per  cent  has  been  declared  on  the 
stock  of  the  Germania  Bank,  payable  May  1.  Semi-annual 
dividends  of  5  per  cent  have  previously  been  paid  for  a  num- 
ber of  years. 

—The  directors  of  the  State  Trust  Co.  on  Thursday  elected 
as  officers  Levi  P.  Morton,  President;  Walter  S.  Johnston, 
First  Vice-President,  and  William  A.  Nash,  Second  Vice- 
President.  Also  the  following  to  fill  vacancies  in  the  Board 
of  Directors:  Lsvi  P.  Morton,  Joseph  C.  Hendrix,  George  G. 
Haven,  Richard  McCurdy,  A.  Wolf  and  Walter  G.  Oakman. 
The  directors  of  the  Morton  Trust  Co.  will  meet  to-day 
(Saturday)  and  elect  a  new  board  of  directors,  who  will  then 
elect  officers  of  the  consolidated  company,  and  the  merger  of 
the  Morton  and  of  the  State  Trust  companies  will  then  be- 
come effective. 

— At  a  meeting  on  Monday  of  the  stockholders  of  the  Bank 
of  Kentucky,  located  at  Louisville,  a  State  institution  with  a 
capital  of  $1,645,100  and  surplus  $1,150,800,  it  was  unani- 
mously decided  to  make  application  for  a  national  bank 
charter. 

— The  annual  convention  of  the  Arkansas  State  Bankers' 
Association  was  held  at  Little  Rock  April  20  and  21.  The 
convention  was  well  attended  and  the  proceedings  were  very 
interesting  and  instructive.  The  following  were  elected 
officers  for  the  ensuing  year:  John  G.  Fletcher,  Little  Rock, 
President;  Jas.  P.  Coffin,  Bitesville,  First  Vice-President; 
W.  E,  McRae,  Camden,  Second  Vice-President ;  J.  W.  B. 
Robinson,  Clarendon,  Third  Vice-President;  L.  B.  McClure, 
Russellville,  Fourth  Vice-President;  Henry  Thane,  Arkansas 
City,  Fifth  Vice-President;  M.  E,  West,  Helena,  Sixth  Vice- 
President;  M,  H.  Johnson,  Little  Rock,  Secretary;  Chas.  N. 
Rix,  Hot  Springs,  Treasurer;  Member  Executive  Council  for 
three-year  term,  F.  H.  Head  of  Pine  Bluff;  Delegates  to  Amer- 
ican Bankers'  Association,  S.  H.  Hornor,  Helena;  F.  H. 
Head  of  Pine  Bluff.  Executive  Council;  John  G.  Fletcher,  l 
President;  W.  Y.  Foster,  Vice-President;  Geo.  T.  Sparks,  J.  , 
S.  Pollock,  F.  H.  Head. 

— A  meeting  of  the  Executive  Council  of  the  American 
Bankers'  Association  was  held  on  Thursday,  at  which  Walker  y 
Hill,  President,  presided  in  place  of  Myron  T.  Herrick,  the  '^ 
Chairman.  The  work  of  the  Secretary  was  made  the  subject 
of  a  congratulatory  report  by  James  G.  Cannon.  The  Secre- 
tary's report  sho  ved  an  increase  in  membership  since  Jan. 
1,  1895,  when  Mr.  James  R.  Branch  was  elected,  from  1,500 
to  4,100  members  and  an  increase  in  the  assets  from  $17,000 
in  1895  to  $56,000.  A  committee,  consisting  of  James  G.  Can- 
non, J.  G.  Brown  and  P.  W.  Huntington,  was  appointed  to 
recommend  revisions  of  the  constitution  and  by-laws.  After 
selecting  Richmond,  Va.,  as  the  place  for  holding  the  next 
annual  convention,  and  listening  to  a  report  on  the  subject  of 
taxation  of  express  companies,  the  meeting  adjourned. 

—  The  stockholders  of  the  Massachusetts  National  Bank 
of  Boston,  capital  $800,000  and  surplus  $80,000,  voted  on 
Monday  to  make  an  assessment  of  50  per  cent  on  the  capital 
for  the  purpose  of  strengthening  the  institution  in  connec- 
tion with  a  plan  of  reorganization  under  which  all  securities 
not  considered  strictly  first  class  have  been  charged  off. 
The  order  for  the  assessment  did  not  originate  with  the  Con- 
troller of  the  Currency,  but  it  was  made  by  him  at  the  re- 
quest of  the  directors,  in  order  to  legalize  the  proceeding. 

—The  city  of  Denver,  Colorado,  was  on  April  21  approved 
by  the  Comptroller  of  the  Currency  as  a  reserve  city,  under 
sections  5191  and  5192  of  the  Revised  Statutes  of  the  United 
States. 

—The  Trust  Company  of  New  York  has  been  designated  as 
a  despository  for  margins  of  the  New  York  Produce  Ex- 
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change.  The  company  is  also  a  depository  for  margins  of 
the  Coffee  and  the  Cotton  exchanges  of  this  city. 

— A  shipment  of  $500,000  was  made  from  the  Sab-Treasury 
this  week  to  Porto  Rico.  It  consisted  of  gold  and  silver  coin, 
Bilver  certificates  and  minor  coin,  and  it  is  the  first  instal- 
ment of  the  $3,000,000  appropriation  made  by  Congress  for 
that  island  for  the  purpose  of  retiring  the  Porto  Rican  coin. 

— The  directors  of  the  Capital  City  Bank,  of  Atlanta,  Ga., 
capital  $400,000  and  surplus  and  undivided  profits  $121,436, 
have  called  a  meeting  of  the  stockholders,  to  be  held  April 
30,  for  the  purpose  of  changing  the  bank,  which  is  now  a 
State  institution,  into  two  organizations,  one  a  national 
bank  and  the  other  a  trust  company.  Tnis  change  of  the 
bank  from  State  to  national  authority  is  regarded  by  the 
directors  as  desirable  in  view  of  the  advantages  to  be  derived 
from  the  new  currency  law. 

— The  quotation  of  $2,700  bid  has  been  made  for  a  member- 
ship on  the  New  York  Cotton  Exchange. 

— On  Wednesday,  at  a  meeting  of  directors  of  the  Hanover 
National  Bank,  Henry  R,  Carse  and  Alexander  D.  Cambell 
were  appointed  assistant  cashiers. 

— On  April  28  the  Central  National  Bank  of  Boston,  as 
liquidating  agent,  will  pay  to  the  stockholders  of  the  Lincoln 
National  Bank  of  Boston  a  dividend  of  $10  per  share,  making 
$90  per  share  up  to  that  date. 

— At  a  meeting  of  the  directors  of  the  Jamaica  (L.  I.) 
Bank  on  Wednesday  John  H.  Sutphin,  County  Clerk  of 
Queens  Co.,  was  elected  Pretideut;  John  Alvin  Young,  Sec 
retary  of  the  Atlantic  Trust  Co.,  Vice-President;  William 
L.  Wood,  Cashier,  and  W.  A.  Llewellyn,  Assistant  Cashier. 
The  new  directors  are  A.  C.  Bedford,  Treasurer  Long  Isl- 
and Railroad  Co  ;  Alrick  H.  Man,  capitalist,  of  Richmond 
Hill,  and  John  Alvin  Young,  Secretary  Atlantic  Trust  Co. 
The  other  directors  are  John  H.  Sutphio,  Dr.  Philip  M. 
Wood,  John  Adikes,  John  Lewis  Childs,  Henry  A.  Monfort 
and  William  W.  Gillen.  The  bank  was  organized  in  18-9 
and  it  has  been  quite  prosperous.  The  capital  is  $50,000,  sur- 
plus $50,000,  undivided  profits  $15,000  and  deposits  $480,000. 


DEBT  STATEMENT  MARCH  SI  1900. 

The  following  statement  of  the  public  debt  of  the 
United  States  on  March  31  1900  is  made  up  from 
official  figures  issued  on  that  day.  Further  on  we 
give  an  interesting  exhibit  of  the  Treasury  cash  hold- 
ings of  the  same  date. 

INTEREST-BEARING  DEBT  MARCH  31  1900. 

IntereU     Amount      . Amount  Outstandino. -% 

litle  of  Loan —         payable.      issued.  Registered.       Coupon.  Total. 

$  $                  (  I 

4)<(s.  Fund. loac,  1891.  )^     w    260,000.000       ....     

Continued  at  2  p.  c.  S  "^^    '"•       25,364.500       25,364,500 

2s,  Loan  of  11I0O-1930..Q.— J.    108,024,800  106,415,400      $1,609,400  l()8,ii24,800 

8g,  Of  1908-1918 Q— F.    198,7»1,440  93,353.580      76.441,060  16H,6St,640 

«B.  Funded  loan,  1907.. O.  — J.    740,917,000  488,793,750      64.731,960  488,523,700 

4s,  Refund's  certiflc'B..Q.  — J.      40,012,760        85,800 

4b.  Loan  of  1926 Q.— F.    162,316,400  120,130,850      42,194,550  162,315,400 

•l,  Loan  of  1904 Q.— F.    100,000,000  49,682,950      24,318,360  73,901,S00 

Tot.,  excl.  Pac.  RR.bond8.1.600,061.390   817,531,030    209,295,310    1,026,882,140 

NOTB.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
Only),«50,  $100.  $600,  Jil,O0O,  $5,000,  $10,000,  $80,000,  |50,00u;  48  of  1907,  regis- 
tered, $50,  $100,  $500,  $1,000,  $5,000,  $10,000.  $20,000,  $50,000,  coupon.  $50,  $100, 
i60u,  $1,00(1;  43,  ref uading  certificates,  $10;  5s  of  1904.  registered,  $50,  $100, 
1,000,  $10,00(1,  coupon.  $50,  $100,  $l,0(.0;  4s  Of  1925  registered,  $ou,  $ioo,  $500, 
1,000.  t5,000,  $10,000,  coupon.  »50,  $100,  $500,  $l,OuO;  38  of  l«08-1918reBistered. 
20.  $100.  $500,  *1.000,  $5.0011.  $10,000,  coupon,  $20,  HOO,  $5^0,  $1,(100;  28  of  1«00- 
MO,  registered,  »50,  $100,  $500,  $1,000,  $5,000,  $10,000,  $50,000,  coupon,  $50,  $100, 
fSOO,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITV. 

Februarv  28.        March  31. 
Tnnded  Loan  of  1891.  matured  September  2  1891...    $107,3(^0  00         $107,300  00 
Old  debt  matured  prior  and  subsequent  to  J  an .  1  '81  1,100,700  26         1,100,300  26 

Debt  on  which  Interest  has  ceased $1,208,000  26  $1,207,600  26 

Bonds  issued  to  Pac(flc  railroads  matured  but  not  yet  pre- 
sented;   Union    Pacific,    |l3,00u  ;     Central   Pacific,    $ai,(JOO;  ^ ^ 

Kansas  Pacific.  «6,00u;  total $40,000  00 

„                                   DEBT  BEARING  NO  INTEREST.  „„,„,„„„ 

United  States  notes $346,681,016  00 

Old  demand  notes 53.847  50 

National  bank  notes— Redemption  account 37,306,294  60 

yractlonal  currency $15,255,389  41 

li«ss  amount  estimated  as  lost  or  destroyed 8.376,«3400  „„„.,,., 

6,879,456  41 

Aagregate  of  debt  bearing  no  interest $390,979.613  41 

RECAPITULATION. 

Mar.  81 1900.  Feb.  28  1900.  Inc.  or  Dee. 

Olaitlfieation  of  Debt—                   $  $  '„,»,«. 

Imterest-bearing  debt 1,026,S«2,1<)0  00  1,026.8'2,120  00  Inc.             . A"  X? 

Oebt,  interest  ceased 1,207,600  26  1,208.000  26  Dec.           400    00 

D«bt  bearing  no  Interest....    89 ',979,618  41  889,178,76191  Inc.    1.800.861  tO 

Total  gross  debt 1,410,049.363  67    l,417,?48.882  17    Inc.     i?2;^'fZJ  52 

•€•811  balance  in  Treasury*..   306,792,996  56       298,862.838  68    Inc.     8,430,171  97 

Total  net  debt ...1012,256^968  18    1418.886.068  59    Dec.    6.629,700  47 

•  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Mar.  31  1900 
(Interest-bearing  and  non- interest- bearing)  of  $1,419,049,358  67 


and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,112,256,358  12. 

Pacific  Railroad  Debt. — These  bonds  are  never  included 
in  the  official  total  of  the  Government  debt.  To  show  their 
present  status  we  have  made  the  following  compilation: 

DNLIQUIDATBD    BONDS    ISSUED   TO    PACIFIC    RAILROADS-THEIB 
STATUS   APRIL   1.   1900. 


Name 
of  Bailioav 


Central  Pacific. 
Kansas  Pacific. 
Union  Pacific. . 
Cent.Br.,U.Pac.. 
West.  Pacific... 
Sioux C.&  Pac 

Total 


Railroad  Liability. 


Bondi 

Issiud 
by  Oov't. 


Net 
Int.  Paid 
by  Qov't 


86,604.385 
6,607,46^ 

31,211,712 
2,152.347 
:s,45:i,103 
2,575,451 


Repaid  by  Com,panies. 


"Dirough 
Sinking 
Fund. 


$ 

9,100,452 


18,194.618 


Settlement 

wiih 
Governm't. 


53.8fi9,053 

•12,910,468 

40.253,61,6 


2.1,886,120 

6,303,000 
27,286,512 

1,600,000 

1,970,560 

1,628,320 

64,623.612    82,B04.45fl  27,g9'^.070  111,076.780  139,271,850  7.966.118 


6,423.663 


Total. 


$ 

62.489.506 
12,910,458 

68,448,224 

5.423,668 


Balance 
Due 
U.S. 


3.752,317 
4,2(»,77'i 


•  Government  accepted  principal  of  bonds— $6,S03.0nO— in  full  navment  of  all 
Indebtedness ;  but  subsequently  received  on  its  claim  an  additional  $821,898  00 
under  the  final  decree  for  the  distribution  of  the  assets  of  the  old  Union  Paclflo 
RR.  made  by  Judge  Sanborn  at  St.  Paul  October  24, 1899. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Mar.  31  we  take 
rrom  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

CASH  IN  THE  TREASURY, 

Reserve  fund— 
Oold  coin  and  buUion $150,000,000  00 

Trust  funds- 
Gold  coin $210,757.779  00 

Hllver  dollars 409,723,000  00 

Silver  dollars  of  1850 10,512,383  00 

Silver  bullion  of  18)0 74,862.6i800 

United  States  notes 14.845,000  1)0 


General  fund- 
Gold  coin  and  bullion $61.243,1''6  36 

Gold  certificates 87,114,92800 

Silver  certificates «,67»,e4100 

Silver  dollars  1,998,749  00 

Silver  bullion..        111.69388 

United  States  notes 9,283,37200 

Treasury  notes  of  1890 724,941  00 

Currency  certificates 310,000  00 

National  banknotes 3,876,714  22 

Fractional  silver  coin 5.373,883  J5 

Fractional  currency 98  46 

Minor  coin 499,69814 

Bonds  and  interest  paid, await- 
ing reimbursement    70,03717 

In  national  bank  depositaries— 
To  credit  of  Treasurer  of  the 

United  States 104,568,:00  15 

To  credit  of  United  States  dis- 
bursing ofiBcers 6,076,415  18 


Gold  certificates $210,757,779  00 

Silver  certificates 409.723.0i  0  00 

Currency  certificates 1*.646,000  tO 

Treasury  notes  of  1890 86,376,t0000 

National  bank  5  per  cent  fund 10,510,506  83 

Outstanding  checks  and  drafts 7,455,085  03 

Disbursmg  officers' balances  62,3»8,931  65 

Post  Office  Department  account. .  7,602,5=3  07 

Miscellaneous  items 3,133,902  08 


780.600,779  00 


$127,236,688  86 


110  012,115  33 


287.879,004  18 
1,103.379,783  18 


$720,500,779  00 


81,088,00^  63 


Reserve  fund 150.(100.000  00 

Available  cash  balance 166.7x2  995  55 


$801,666,787  63 


308,792,995  55 


Total $1.108.379,':  83  18 

Cash  balance  In  the  Treasury  Feb.  28, 1900,  exclusive  of  reserve 
and  trust  funds .      ...  $148,362.823  68 

Cash  balance  in  the  Treasury  March  31, 1900,  exclusive  of  re     ,  ^„  „-.„_- 
serve  and  trust  funds 156,792,995  55 


iBorease  during  the  month. . 


$8,430,171  97 


[From  our  own  oorrespondent.] 

London,  Saturday,  April  14,  1900. 

The  fortnightly  settlement  on  the  Stocfe  Exchange  began 
on  Friday  of  last  week  and  did  not  end  until  Wednesday 
evening,  and  the  Stock  Exchange  is  closed  from  Thursday 
evening  till  next  Tuesday  morning.  Naturally,  therefore, 
business  has  been  very  restricted  this  week.  Whatever  little 
activity  there  has  been  has  been  in  the  markets  for  American 
railroad  securities  and  for  copper  shares  The  arbitrage 
houses  have  been  selling  American  railroad  securities  of  late 
on  a  very  great  scale,  and  of  course  they  were  not  in  a  posi- 
tion to  deliver  at  the  settlement  this  week.  In  spite  of  that, 
howevpr,  the  carrying-over  rates  on  Americans  averaged 
about  5^  per  cent,  from  which  it  would  appear  that  there  is 
a  very  large  and  weak  "  bull"  account. 

Since  the  passage  of  the  Gold  Standard  Act,  buying  by  the 
British  public  has  been  on  a  much  larger  scale  than  for  many 
years  before.  But  a  good  deal  of  this  has  been  speculative 
and  by  people  who  are  not  financially  strong.  German  op- 
erators have  been  buying  also  upon  a  larger  scale  than  for  a 
long  time  past.  In  the  copper  market  the  movement  is 
largely  French.  Copper  shares,  and  particularly  Rio  Tintos, 
have  always  been  favorites  in  Paris,  and  Paris  has  been  buy- 
ing upon  a  very  great  scale.  But  there  has  been  a  good  deal 
of  business  here  in  London  likewise.  Apart  from  these  two 
departments  there  has  been  very  little  doing.  British  secur- 
ities of  every  kind  are  quiet,  although  trade  continues  won- 
derfully good;  and  foreign  securities  are  to  a  very  consider- 
able extent  neglected.  .        . 

There  is  at  the  same  time  a  more  hopeful  feeling  in  the 
market.    After  the  Easter  holidays  there  is  a  general  expect- 
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ation  that  basiness  in  all  departments  will  improve  on  the 
Stock  Exchange,  and  that  new  loans  and  companies  will 
come  out  in  considerable  numbers.  To  some  extent,  no 
doubt,  the  expectation  is  based  upon  the  hope  that  Lord 
Roberts  will  in  a  very  short  time  be  in  a  position  to  move,  as 
horses  are  arriving  at  Bloemfontein  in  very  large  numbers; 
and  when  he  does  move,  it  is  anticipated  that  he  will  strike 
decisively.  The  more  confident  feeling  is  added  to  by  the 
exceeding  prosperity  of  trade  and  by  the  signs  of  more  activ- 
ity in  France  and  Spain,  as  well  as  elsewhere.  While  the 
excitement  about  the  Dreyfus  case  lasted,  trade  was  quiet  in 
France  and  speculation  was  almost  entirely  absent.  Since 
that  excitement  has  died  down  trade  has  begun  to  improve, 
and  now  the  principal  French  banks  have  decided  to  increase 
their  capital  on  the  ground  that  the  demand  for  accommo- 
dation is  growing  so  rapidly.  French  banking,  like  German, 
is  different  in  many  respects  from  English  banking,  and  it  is 
possible  that  the  increased  demand  is  not  so  much  a  genuine 
expansion  of  trade  as  a  greater  inclination  to  establish  new 
companies  and  generally  engage  in  speculation.  However 
that  may  be,  the  decision  that  the  banks  are  to  increase  their 
capital  is  significant. 

From  Spain  also  the  intelligence  is  decidedly  better.  The 
country  is  more  prosperous.  The  railway  traffic  returns  are 
showing  steady  increases,  and  the  Government  is  continuing 
to  pay  the  interest  upon  all  its  debts.  There  is  only  one 
cause  of  apprehension,  and  it  is  the  fear  of  very  great  strin- 
gency once  harvesting  begins  in  Germany.  The  Imperial 
Bank  of  Germany,  even  now  when  money  ought  to  be  easy, 
is  obliged  to  keep  its  rate  of  discount  at  5hi  per  cent;  and 
people  fear,  therefore,  that  the  rate  will  become  almost  pro- 
hibitive when  the  harvest  demands  make  themselves  fully 
felt.  Here  at  home  it  is  also  probable  that  the  autumn  will 
be  a  tryirg  time. 

Meanwhile,  as  already  said,  trade  continues  wonderfully 
prosperous  all  over  the  United  Kingdom.  According  to  the 
Board  of  Trade  returns  for  March,  the  value  of  the  exports  of 
British  and  Irish  produce  and  manufactures  amounted  to 
£25,396,000,  an  increase  of  £3,071,000,  or  nearly  14  per  cent. 
The  value  of  the  imports  was  £44,923,000,  an  increase  of  £3,- 
430,000,  or  more  than  8}{  per  cent.  It  is  to  be  borne  in  mind 
that  Good  Friday,  which  is  a  public  holiday,  fell  on  the  last 
day  of  March  last  year,  and  did  not  come  this  year  until 
April.  There  was,  therefore,  one  more  working  day.  Still 
the  increase  is  very  satisfactory;  a  good  deal  of  the  gain 
(nearly  three-quarters,  indeed,)  is  due  to  the  higher  prices, 
but  there  is  an  increase  in  quantities,  especially  in  exports. 
In  the  imports  the  quantities  remain  nearly  the  same  as  in 
March  of  last  year,  the  increase  being  due  almost  entirely  to 
the  rise  in  prices. 

Money  has  been  very  much  scarcer  and  dearer  this  week 
than  was  generally  anticipated,  owing  mainly  to  the  fact 
that  an  instalment  of  the  war  loan  has  had  to  be  paid  up, 
but  owing  also  to  a  considerable  extent  to  the  fortnightly 
settlement  on  the  Stock  Exchange,  at  which  there  was  a  good 
demand  for  money,  ana  owing  partly,  likewise,  to  the  de- 
mand consequent  upon  the  Easter  holidays.  The  Bank  of 
England  has  lent  a  very  large  amount.  It  continues  to  dis- 
count freely  at  4  per  cent,  the  published  official  minimum 
rate,  but  it  charges  as  much  as  5  per  cent  for  loans.  There 
is  a  good  deal  of  comment  in  the  city  upon  this.  It  is  argued 
that  the  Bank  ought  not  to  increase  its  charge  just  at  a  time 
when  the  instalment  upon  a  great  Government  loan  is  being 
paid  up,  and,  furthermore,  that  there  is  no  danger  of  over- 
speculation  or  of  gold  withdrawals,  and  therefore  no  real 
reason  for  overcharging  the  outside  market.  The  Bank's 
reply  is  that  it  prefers  to  discount  rather  than  to  lend,  that 
it  is  ready  to  discount  any  number  of  bills  presented  at  the 
official  minimum,  but  that  if  bill  brokers  and  others  will 
borrow  instead  of  discounting  the  Bank  is  free  to  make  what 
charge  it  pleases. 

In  Germany  rates  are  slightly  lower  this  week.  The  divi- 
dends and  interest  paid  are  larger  than  at  any  other  time  of 
the  year,  and  therefore  the  supply  in  the  market  is  tempor- 
arily much  increased.  But  every  one  expects  that  this  will 
soon  cease,  and  that  money  will  once  more  become  tigh*-. 
About  midsumm^r  there  is  a  general  anticipation  that  the 
Imperial  Bank  will  find  it  necessary  to  raise  its  rate  of  dis- 
count, and  it  is  thought  certain  that  when  harvesting  begins 
therate  will  be  advanced  more  than  once.  Great  stringency 
in  fact,  is  looked  tor  in  the  coming  autumn.  It  is  possible,' 
of  course,  that  borrowers  may  take  the  warnings  that  have 
been  given  to  them  and  may  lessen  their  commitments  But 
there  is  no  sign  of  their  doing  so  as  yet,  and  in  the  mean- 
while the  prices  of  all  bank  and  industrial  securities  are  well 
maintained,  and  trade  is  as  active  as  ever.  In  France  the 
decision  to  increase  bank  capital  is  generally  regarded  as  a 
sign  that  we  are  about  to  see  much  greater  activity  upon  the 
Bourse  as  well  as  elsewhere,  and  that  therefore  money  may  be 
expected  to  become  dearer  in  France  likewise,  H^re  at 
home  it  IS  obvious  that  there  will  be  no  easy  money  and  tba*; 
m  the  autumn  we  shall  probably  have  stringency. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  30  lacs,  and  the  applica- 
tions amounted  to  nearly  2S6  lacs.  The  whole  amount 
ottered  was  sold  m  bills  at  prices  ranging  from  Is.  3  3l-32d 
to  Is.  4  1-32(1.  per  rupee.  Subsequently  the  Council  sold 
nearly  2  lacs  by  private  contract  at  about  Is.  4d  per  runee- 
35  lacs  will  be  r  ff  rf  d  for  tender  next  week. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols  «fcc 


1899. 

1898. 

1897. 

April  12. 

£ 
27.H59,375 

April  13 

£ 
27.802  810 

April  14. 
£ 

27.8!'9,8e5 

11.859,>-79 

11.996,514 

10,946  120 

38,04 1.902 

85.906.l40 

38  -16,957 

18,392'-28 

18  197,963 

lH.842,58a 

34  872  793 

84.0S7  675 

28,451.685 

J9,491,0i:6 

18.433,668 

26,867,948- 

80,350.400 

29.436.468 

36,397.813 

38?:^ 

31-^ 

5('X 

3 

4 

za 

110  7-16 

11(15^ 

112  1-16 

27  7-ied. 

26(1. 

28  7- led. 

73,120,000 

112,101.000 

164,099,000 

1900, 
April  14. 

Circulation 29.991,145 

Public  deposits 6,603,7tf3 

Other  deposits 43  nP4  9^7 

Government  securities 16!646"418 

Other  securities 31.H27.106 

Reserve  of  notes  and  coin 19  988.156 

Com  &  bullion,  both  departm'ts  32,1^4.301 
Prop.reserve  to  liabilities.. p.  c.  40U 

Bank  rate per  cent,  4 

Consols,  23i  per  cent. 101 

Silver -i^HA. 

Clearine-House  returns 119,208,000 

Messrs.  Pixley  &  Abell  write  as  follows  tinder  date  of 
April   11: 

,, G^old-A  total  of  £62,000  has  reached  the  Bank  of  England  during 
the  week,  failing  all  demand  for  export,  while  £25.000  has  been  with- 
drawn for  Bucharest,  For  the  week— Arrivals:  Australia,  £-9,000^ 
Straits.  £k  0,000;  West  Indies,  £10,0('0.  Total.  £-^9,000.  For  month 
of  March— Arrivals :  Germany,  £«3.000;  Holland,  £243,000;  Belgium, 
£19.000;  France,  £4  0,000;  Shipments:  Japan,  £225,000. 

Silver— with  considerable  arrivals  of  spot  silver  the  rate  has  fallen 
to  the  level  of  the  forward  price,  at  which  there  la  a  fair  demand  for 
the  Straits.  The  tndian  price  Is  Rs.  tiO'^a  per  100  tolahs.  For  the 
week- Arrivals:  New  York,  £106,000;  Australia,  £6,000;  West  Indies, 
£17,000.  Total,  £129,000.  Shipments,  April  5:  Straits,  £>  5,627. 
For  month  of  March- Arrivals:  Germany,  £17.0  0;  Belgium,  £11,000; 
France,  £31,000.  Shipments:  Germany,  £5,000;  France,  £64,OO0^ 
Russia,  £28->,000. 

Mexican  Dollars— These  coin  are  a  fraction  lower,  and  there  are  a 
few  sellers  at  276if,d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  LastweeTt.  1899.  1898. 

Wheat <ir8..>q  =Qftnrtrt  <  3,335,000  2,795,000  2,715,000 

Flour,  equal  to  qrs..  5^'^^"'"""  \     350,000  325,000  430,000 

Maize qrs..       590,000  565,000  620,000  730,000 

The  British  imports  since  Jan.  1  have  been  as  follows  : 


Imports, 

January 

February 

March 


1900. 

£ 

44,560,849 

37,604,808 

44,922.134 


1899, 

£ 

41,216,608 

35,539,109 

41,492,388 


Difference. 
£ 
4-3,344,243 
-t-2,0f^5,699 
4-3,429,746 


Three  mos     127,078,536  118,242,584  +8,835,952 

The  exports  since  Jan,  1  have  been  as  follows : 

1900.  1899,  Difference. 

Exports.              a  *  s, 

*anuary 23,583,682  20,347,234  +3,236,448 

February 23,219,849  19.382,406  +3, ►•37,443 

March 25,395,699  22,324,401  +3,071,298 

Three  mos..     72,199,230 


Fer  Ot. 

+  8-1 

+5-8 
+8-2& 

+  7-47 


Per  01. 

+  15-9 

+  19-7 

+  13-75 

+  16-34 


62,054.041  +10,145,189 

The  re  exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1900.                  1899.  Difference. 

Re-exports,           £                      £  £               Per  ot. 

January 5,482.465             5,120.260  +362.205          +7  07 

February 5,575,325              5,878.110  —302,785            -5-1 

March 5,666.338             5,242,270  +424,068          +8  08 


Three  mos . .    16,724,128 


16.240.640 


+483.488 


+2-97 


Note.— The  aggregate  figures  are  ofBeial.    They  indioata  that  slight 
adjustments  have  been  made  ia  the  monthly  figures  as  published. 

Enffllsb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Apr.  27. 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  cts. 

For  account 

F^'ch  rentes  (inParis)  fr. 

Spanish  48 

Anaconda  Mining 

A.toh.  Top.  &  Santa  Pe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.,.. 

Do  do  Preferred. 
Erie,  common 

Ist  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Onii^rio  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Pacific,  com. . 

Preferred 

Pennsylvania 

*Phlla.  &  Read 

*PhUa.  &  Read., 1st  pref. 
Phila.  &  Read. .  2d  pref. 

southern  Pacific 

-outh'n  Railway,  com.. 

Preferred 

Onion  Pacific 

Preferred 

Wabash,  preferred 

Deb.  "B" 

*  Price  oer  share 


Sat. 

Mon. 

Tue», 

Wed. 

ThurB. 

2738 

2738 

27:i8 

277,8 

277ie 

lOOlSi 

1001)  iG 

100.)  6 

lOOifl 

1001 116 

lOOUje 

lOOiSje 

1009, « 

lOOBs 

10034 

0102^2 

01-021.2 

10105 

01071a 

100-90 

73 

72% 

72% 

73 

7213 

Idle 

9% 

9% 

10 

10% 

2734 

26Js 

26% 

26ifl 

2678 

72''8 

71 14 

7113 

71 

71% 

t90i« 

88 

88I4 

8638 

8618 

90ifl 

89 

8838 

86% 

8714 

99% 

9788 

98% 

981a 

98 

33 

3218 

32 

32 

31^8 

125 

123 

12278 

122 

12:^78 

2II3 

21 

21i« 

20% 

2038 

74ifl 

73Ja 

73i« 

73 14 

72% 

IS'e 

1368 

1378 

1358 

131a 

4288 

4138 

4138 

40  la 

4078 

22% 

2II3 

22 

2lia 

211a 

118% 

118 

117ifl 

II714 

1171a 

87 

84% 

84% 

83% 

84% 

I2I3 

I214 

1219 

1214 

I214 

39 14 

37 

371* 

37 

3678 

139 

137 

137 

137 

1371a 

25I4 

24 14 

2414 

2418 

2418 

3914 

38I4 

39i« 

3914 

3Hie 

8OI4 

7913 

8038 

80 

80 

ec's 

59% 

60 

60 

5958 

7838 

78^4 

78 

77% 

78 

70i« 

70 

69% 

69 

70 

10i« 

9^8 

9% 

9% 

9% 

32 

3078 

3II3 

3058 

301a 

I714 

16ifl 

16ifl 

16 

1578 

39  ■'8 

38»4 

3858 

3838 

3778 

1458 

14i« 

1414 

14 

141a 

eo's 

60 

59% 

5938 

591a 

5PI4 

67% 

58 

5753 

68 

77% 

76% 

77 

77 

77 

23»fl 

221a 

22% 

221a 

231a 

43 

4219 

421a 

4214 

4214 

Pri. 

27^ 

looiiia 
100% 
00-87  la 

lOS,;' 

28I4 

7314 

87\ 

9014. 

98^4 

3212 
124I4 

20% 

73i« 

135» 

411a 

21%. 
118 

85ifl 

12B9 

37i« 
139 

24 14 

39% 

8II4 

€0% 

78 14 

711a 

978 

3078 

1578 

39 

1414 

60 

5914 

77i« 

24 14 

43% 


X  Ex-rights. 


a^ommtxcinX  and  |JtiBCjeItatit0tt5  ^txxfs 

Imports  and  Exports  for  the  Week,— The  following  are 
the  imp  •  «  »t  New  \ork  for  the  week  ending  for  dry  good* 
April  19  and  for  the  week  ending  for  general  merchandise 
April  20 ;  also  totals  since  beginning  first  week  January. 


April  28,  1900.] 
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FOBEION  lUPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods — 
Qen'l  mer'dlse 

82,809.147 
8,775.047 

81.917.095 
7,974,376 

81,802,695 
7,975,548 

$3,442,368 
10,612,898 

Total 

Since  Jan.  1. 

Dry  Goods 

Oen'l  mer'dise 

811.584,194 

*46.584.771 
138,393,592 

89,891,471 

837,257,348 
131,558,537 

89,778,243 

836,360.573 
108,470,843 

814,055,266 

$43,465,239 
120,377,474 

Total  1 6  weeks 

8184,978,363 

8168,815,885 

8144,831,416 

8163,842,713 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  23,  and  from  January  1  to  date. 

EXPOBT8  FKOM  NEW  YORK  FOR  THE  WEEK. 


For  the  week.. 
Prev.  reported 

Total  16  weeks 


1900. 


810,121,452 
188,522,440 


$7  93,643,898 


1899. 


88.064,280 
141,018,368 


$149,082,648 


1898. 


$8,818,313 
143,546,828 


8152,365,141 


1897. 


$6,522,806 
115,260,538 


*121.783,344 


The  following  table  shows  the  exports  and  imports  of 
gpecie  at  the  port  of  New  York  for  the  week  ending  April  21 
and  since  January  1, 1900,  and  for  the  corresponding  period* 
in  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TOBK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan. 1. 

Week. 

SinceJan.l. 

Great  Britain 

France 

$9,523 
"5,300 

$3,652,400 

1,485,289 

18,950 

2,671,641 

151.175 

$9,296 

"3,000 
1.000 

869,663 
254.760 

Germany 

323,275 

West  Indies .... 

94,695 
98,33" 

MftirlO" 

South  America 

All  other  countries. 

214,233 
35.249 

Total  1900 

Total  1899 

Total  1898 

$14,823 

58«,352 

16,500 

87,979,455 
3,765,542 
4,432.321 

813,296 

617,018 

10.065.5 1 2 

$1,090,212 

5.392,415 

50,425.666 

Silver. 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week. 

Since  Jan.  1. 

Great  Britain 

France  ...  ... ... 

$483,350 
19,762 

"1.691 

$15,116,980 

265,556 

4,100 

115,647 

33,6l9 
3,685 

$i3,803 

$59,514 
965 

Germany ....... 

2,628 

81,984 

805,752 

261,411 

4.321 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

8504,803 
766,060 
697.105 

$15,538,987 
16.026,119 
13,255,998 

$13,803    $1,216,575 

109,477       1,010,5V8 

17,594          869,508 

Note.— Week's  exports  include  $2,640  gold  to  West  Indies  and 
South  America,  $65,941  stiver  to  London,  etc.,  shipped  April  6  to 
14  but  reported  too  late  to  be  included  in  previoaa  week's  statement. 

^"  ' 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Apr.  21,  based  on  averages  of  the  daily  result. 
We  omit  two  otphers  fOO )  in  ad  criHes. 


BANKS. 

(OOs  omitted.) 


NEW  YORK  ClXT. 
Borotiflh  of 

Manhattan, 

Colonial  . , , 

Colam  la    

Eleventh  Ward,.,, 
Foarteenth  Street. 

Gansevoort 

Ha:iillt'>n 

Mount  Morris 

Mntaal 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty -third  W'd. 

Union  Square 

Torkvllle 

Borough  of 
Brooklyn. 

Bedford 

Broiidway 

Brooklyn  

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Maniifact'rs'  Nat'l, 

Mechanics 

Mech'8*  &  Traders' 
Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Sprague  National. . 
Twenty-sixth  W'd. 

Union 

Wallabont 

Merchants' 

Bornitgh  of 

Richnirmd. 

Bank  of  staten  Isl. 

l8tNat..Staten  Isl. 

Other  Cities. 
l8t  Nat.,  Jer.  City. 
Hnd.  Co.  Nat..  J.C. 
2d  Nat.,  Jer.  City.. 
8d  Nat.,  Jer.  City.. 
Ist  Nat.,  Hob^  ken. 
■2d  Nat.,  Hobbken. 

Totals  Apr.  21., 
Totals  Apr.  14., 
I'otalg  Apr.     7.. 


Oavi- 
tal. 


$ 

100.0 
300,0 
100.0 
100,0 
200,0 
200,0 
250,0 
200,  u 
lOO.u 
100.0 
100,0 
100.0 

aoo.o 

100.0 
200.0 
100,0 


150.0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100.0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


26.0 
100,0 

400.0 
250,0 
260,0 
200,0 
110,0 
125,0 


7262,0 
7262,0 
7262,0 


Sur- 

Loans & 

Leg.  T. 
&B'k. 

plus. 

Investr- 

Specie 

ments. 

Notes. 

$ 

$ 

t 

$ 

106,6 

1348,4 

21,( 

85,4 

211I.4 

2220,( 

123,( 

102.0 

13i>.l 

1107.3 

53,1 

58.2 

55,9 

102.1,0 

43,C 

54.1 

12,8 

619,£ 

4,0 

46,6 

100,2 

1341.f 

61,1 

93,5 

54,0 

1976,0 

94,£ 

117,9 

134,1 

1326,6 

32,4 

150.5 

44,8 

1101.4 

21,1 

It  3,6 

158,9 

1837,0 

55,( 

80.0 

120,7 

9U8.7 

8,1 

61,1 

174,6 

2874,0 

224,0 

111,0 

51,4 

1048,9 

19,8 

163,5 

63,9 

918.2 

41.6 

94,8 

334,5 

2195,5 

50.6 

230,4 

178,8 

1635,7 

95,5 

101,8 

116,0 

1133.6 

16,5 

76,8 

151,7 

1361,6 

i4,a 

124,2 

161,6 

1389,7 

72,9 

42,6 

41.2 

343.4 

12,2 

22,9 

56,1 

659,3 

27,2 

23,9 

57,9 

714,6 

31,2 

23,2 

450,7 

2663.7 

261,4 

211,8 

390,8 

2733,4 

147.3 

172,2 

204,8 

944.4 

12,9 

62.6 

616,7 

4128.0 

185,C 

226,0 

661.0 

2534,0 

108,0 

243.0 

116,7 

767,4 

10,1 

54.2 

133,5 

891.8 

31,1 

48.0 

64.1 

685,6 

ll.i 

30,8 

71.7 

458,2 

8.a 

37.5 

226,1 

1144,4 

106,6 

8.5 

53,9 

49",1 

8,2 

19.4 

65.3 

282.1 

6.6 

13.2 

40.4 

693,6 

32,3 

20.0 

10,1 

411,1 

4,6 

28,6 

65,1 

512,2 

16,8 

20,5 

80,8 

691,7 

25,1 

18,3 

780.6 

4448.3 

195,2 

240,1 

643,5 

2079,2 

62,1 

65,6 

362,7 

lo02,4 

58,8 

33.9 

220,7 

897,1 

37,8 

73,7 

443,9 

1863,0 

104,5 

23,1 

97,4 

739,9 

61,9 

41,3 

8085,7 

60125,1 

2616,8  3640,l| 

8085.7 

5VI843.4 

2675,73689.61 

8085,7 

69477,5 

2493.2 

3439,9 

Deposit,  with 


Clear'g    Other 
Agent.  Bks.Ac 


$ 

166,1 
168,0 
261,0 
229,8 

47,8 
113,3 

88,6 
201,3 
227.7 
504,0 

63,6 
144,0 

91.2 

64,1 
334,4 
115,0 


193,2 

215,7 

234,6 

38,2 

68,3 

78,1 

394,7 

203,0 

86,0 

475,0 

316,0 

43,6 

62,5 

62,8 

71,6 

288,7 

68,0 

34,5 

42,0 

27,4 


93,0 

114,2 

1171,0 
205,6 
258,4 
161.3 
109.3 
61,6 


39,4 

66,'7 
62,7 
96,1 


112.0 

152,2 

24,2 

15,0 


100,0 

5 

9.1 

1,0 

34,^ 

36,6 


69,5 

28.0 

209.0 

28.1 

46.8 

50.0 

77,6 

8.5 

1.2 

35,6 

32,7 


8,9 


1468.0 
108,2 

27,2 

2,9 

46,6 


Net 
Deposit* 


1501.8 
2214,0 
13305 
1283  « 

635.5 
1432.3 
2342.3 
1440.5 
1559.1 
2202,0 

990.6 
3278.0 
1642,1 
1026,1 
2696,7 
1696,5 


1299.8 

14tf9,0 

1451.6 

292,0 

636,9 

729.2 

3025.7 

3054.0 

939,1 

4236.0 

2925.0 

711.4 

913.4 

592.9 

485,6 

1116.0 

480.6 

226,6 

679,6 

371.1 


688,6 
672,6 

6591.0 
17H6,0 
1144.9 

912,>< 
1449.6 

838,1 


7968.0  2969,6  66819.4 
7289  4!2»97,6I65825  0 
7566,312044,0  66241,9 


New  York  City  Clearing  Honse  Banks.— Statement  of 
condition  for  the  week  ending  Apr.  21,  based  on  average  of 
daily  results.     We  omit  two  ciphers  COO  J  in  alt  cases. 


BANKS 

Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

MeohHnicu' 

America 

Phenlx 

City 

Chemical 

Merchants'  Exch'ge 

Gallatin 

Butchers'*  Drov'rs 
Mechanics'*  Trad's' 

Greenwich 

Leather  Manofac'rs 

Seventh 

State  of  New  York.. 
American  Exch'nge 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

Noith  America. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton... . 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'&Trad'rs 

Park 

East  RiverII"!III" 

Fourth 

Central 

Second 

Ninth 

Pirst 

N.Y.  Nat'l  Exch'ge. 

Bowery 

New  York  County... 
Qerman  American.. 

Chase 

Fifth  Avenue 

Qerman  Exchange.. 

Sermanla 

Lincoln 

aarfleld 

Fttth 

Bank  of  the  Metrop, 

West  Side 

Seaboard 

Western 

First  Nat'l.  B'klyn.. 
Nat.  Union  Bank.... 

Liberty 

N,  Y,  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Astor 

Hide  <&  Leather 

Total 


Capital.  Swrplus 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600.0 

1,000,0 

300,0 

400,0 

200,0 

600.0 

300,0 

1,200,0 

5.000,0 

10,000,0 

1,000.0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

1,000.0 

1,000.0 

500,0 

600,0 

500,0 

900.0 

1,000,0 

1,400.0 

1,000,0 

300,0 

1,600,0 

2,000,0 

250,0 

3,000,0 

1.000,0 

300,0 

750,0 

600,0 

300,0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200.0 

200.0 

300,0 

200,0 

500,0 

2,100.0 

300.0 

In  llqui 

600,0 

1,000,0 

250,0 

350,0 

500,0 


$2,00.3,7 

2.098,2 

1.144.2 

2,187.8 

2,866,6 

248.9 

6.073,7 

6,697,6 

186,7 

1,798,7 

83,6 

111,1 

176,6 

478,2 

203,1 

664,8 

2,823,1 

7,193,9 

1,611,1 

1,160,8 

496,7 

1,051,6 

986,6 

320,1 

610,3 

2,846,4 

419,9 

383,9 

277,7 

980,6 

195,0 

1,718,8 

506,2 

396,7 

6,900,7 

3.393,4 

152,4 

2.256,1 

49J..2 

780,7 

181,7 

8,925,4 

86,2 

682.6 

419.1 

327,0 

1,706.9 

1,267,4 

619,6 

797,9 

880.1 

1,015,8 

340,2 

963,8 

393.8 

674,4 

1,440,3 

524,2 

dation. 

478,1 

391.2 

393.7 

211,5 

268,3 


Loams. 


Bpeeie,      LegaU. 


$13,946  0 

1«,615,0 

13,511,8 

11,789,0 

20,372,9 

4,582,0 

94,660,4 

23,491,0 

4,776,4 

8.423.7 

1,027,0 

2,155,0 

940,3 

3,787,8 

3,386,9 

4,247,0 

29,491,0 

61,301.4 

5,991,6 

12,039,9 

2,190,1 

18,842,8 

6,157,6 

2,146,6 

11,198,9 

37,765,7 

4,237,0 

2,985,7 

2,610,0 

6,325,5 

3.573.3 

17,478,6 

5,095,5 

2,024,0 

26,851.0 

44,241,0 

1,240,8 

22.859,3 

9,917,0 

S,258,'i 

2,695,8 

38,969,8 

2,812,8 

3,393,0 

3,172,3 

3,047,0 

35.993.1 

8,321,7 

2,660,4 

2,895,0 

12,283.9 

7.082,5 

2,163,7 

5,777.6 

2,606.0 

13,428,0 

31,803,6 

4,444.0 

Included 

5,432,9 

4,196,7 

4,602.9 

3,744,7 

2,321,6 


;i; 


72,222.7!86.843,1  767.473,3  1618396 


$2,140,0 

2,701,0 

2,714,8 

2.050.0 

4.261.3 

1,061,0 

28,006,6 

3,H66,0 

823,6 

1,120,0 

263.8 

216,0 

101,0 

672,6 

212,3 

207,9 

4,106.0 

9.478.8 

1,506.2 

2.466.6 

340.1 

4,167,6 

812.4 

207,8 

2,222,6 

11.193,4 

651,2 

622,6 

4.^0,6 

1.197.6 

756,2 

2.3iil.6 

1,1'  7,6 

204,0 

5,028.0 

10.494.0 

233,8 

4,69  t.l 

2,349,0 

1.741,0 

377,1 

8,765,0 

618,6 

630,0 

840.5 

596.2 

8,568,4 

2,064,8 

162,1 

401,3 

3,146.6 

1,377,9 

457,3 

1,102,3 

465,0 

2,417,0 

7,710,9 

627,0 

in  '  epor 

886.6 

676,9 

789,2 

774,5 

378,6 


$l,23i».0 

3,384,0 

1.715,0 

769,0 

1,670,6 

143,0 

4,075,2 

3,206,9 

610,0 

915,6 

45,9 

201,0 

169,2 

251,0 

488,0 

371,2 

1.666,0 

3.667.4 

275.9 

1,255.1 

607.4 

738.4 

874,3 

305,0 

940,6 

2,296,8 

500.4 

192,5 

310,8 

616.1 

255,9 

2,965,0 

409.7 

396,2 

1,679,0 

3,626,0 

166,1 

1,853,4 

1,219,0 

586,0 

250,4 

1,361,8 

280,4 

363,0 

420,2 

251,9 

4.076,3 

363.3 

709,9 

882,2 

411.8 

492,6 

167,4 

701,8 

298,0 

1.970,0 

2.122,6 

616,0 

t  Nat.Bk. 

297,8 

421,7 

602,6 

215,6 

231,6 


Depotiti' 


$13,472.0 

21,556,0 

15,998,0 

11.689,0 

23,103,4 

4,562,0 

111,274,5 

23,391,6 

5,317,4 

6,88.3,7 

1,087,6 

2,216,0 

842,4 

3,545,5 

4,193,0 

3.367,1 

23,097,0 

44,293,9 

5,708,0 

13,483,5 

3,333.9 

20,330,8 

6,352,2 

2,541,1 

12,446,8 

47.666,9 

4,532,0 

3,178,1 

2,920.4 

6.680.8 

3,912,4 

20,403.0 

6,092,7 

2.077,0 

26.102,0 

63,910,0 

1,455,2 

24,495,6 

13,067,0 

9,133,0 

2,678.0 

39,687,2 

3,139,3 

3,621,0 

4,224,9 

3,071,8 

44,952,2 

9,399,9 

3,250,7 

4,622,9 

14,600,0 

8,215,8 

2,288,9 

6,817,7 

2,953,0 

16,722,0 

37,951,0 

4,926,0 

of  com. 

5,105,8 

3,804,5 

5.293,5 

3,926,0 

1,816.3 


63.712.1  842.629,4 


New  York  City,  Boston  &  Pliiladelphla  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 


N.  Y.* 

Mar.  31.. 
Apr.     7.. 

•'      14.. 

"      21.. 

B08.* 
Apr.     7.. 

"      14.. 

"  21.. 
Phila.* 
Apr.     7.. 

"      14.. 

"      21.. 


Capital  ic 
Surplus. 


$ 
162.076.7 
162.076,7 
162,076,7 
158.065,8 

67.651,9 
57,651.9 
67,661,9 

35,346,4 
35,345,4 
36,345,4 


Loans. 


$ 
742.611,9 
755,666,2 
761,672,4 
767,473,3 

178,629,0 
177,694,0 
176,876,0 

146,318,0 
144,736,0 
144.065,0 


Specie. 


1492738 
1517562 
1572435 
1618396 

13,427.0 
14.199,0 
15,218,0 


Legals. 


Deposits.^ 


Circ'Vn. 


62,516.5  807.816,6  20,136.6 
61.772,  J  822.495.6  20.574,5 
62,288.8  834,328,6  21.029,8 
63,712,1842,629,4  21,390,1 

7,397,0196,387.0:  4,476,0 
7.425.0195,937,01  4,301,0 
7,874,0 200,656,0^   4,574,0 


46,461,0 
48.268,0 
48,268,0 


169,265,0'  6,446.r 
171,610,0  6.510,0 
171.847,0     6.540," 


Clearingi. 


$ 
11661246 
1'2706964 
10804142 
11953640 

143,010,0 
122.819,6 
117,961,9 

113,073.9 

80,087,6 
102.653,8 


♦  Wr  omit  two  ciphers  i/n  all  these  fUlures. 

+  Includint;  for  Boston  and  Philadelphia  the  item  ' 


due  to  other  banks." 


Coinage  by  CTnited  States  Mints. — The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dm  ing  March 
and  the  three  months  of  1900. 


Denom,tnations. 


Double  eagles 

Eagles 

Half  eagles 

Quarter  eagles 

Total  gold 

Dollars 

Half  dollars 

Quarter  dollars 

Dimes 

Total  silver 

Five-cent  nickel... 
One-cent  bronze... 


Total  minor, . 
Total  coinage. . 


March,  1900. 


Pieces. 


629,738 

51 

150 

88 

630,027 

4,100,377 

64,377 

795.090 

100,377 

5,060,221 

2.091,877 
3,347,877 


5,439,754 
n. 130,002 


Value. 


12,594,760 
510 
750 
220 


12,596,240 

4,100  377 

32,188 

198,772 

10,03  ■( 


Three  Months  1900. 


Pieces. 


4,341,375 

104,594 
33,479 

138,073 

17,075,688 


1,678,413 

371,891 

39,150 

88 

2,092542 

7.590.377 

724,699 

2,107  .<  90 

l,6bO,377 

12,082,543 

5,6'5,'=77 

1.^,684,877 

21,330,754 
3*^,^05,839 


Valut. 


$ 

33,568,260 

3,748.910 

195,750 

220 

37,513,140 

7.590,377 
362,349 
526,772 
166,038 

8,645,536 

282,294 
156,849 

439,143 


46,597.819 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
April  1. — The  Comptroller  of  the  Currency  has  furnished 
as  the  following,  showing  the  amounts  of  national  bank  notes 
Meh.  1,  together  with  the  amounts  outstanding  April  1, 
and  the  increase  or  decrease  during  the  month;    also  the 
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changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  April  1.  


Jiattonal  Bank  Notes— 
Amount  oatstandlng  Mch.  1, 1900. 

Amount  issued  durln.i^  March 

Amount  retired  during  Marcli 


Amount  outstanding  April  1, 1900*. 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  banh 
notes  Mar.  1, 19C0 

Amount  deposited  during  March 

Amt.  reissued  and  bank  notes  retired  in  Mar. 

Amount  on  deposit  to  redeem  national 
bank  notei^  April  1, 1900 


$26,894,995 
5,376,805 


$3,390,495 
1,546,506 


$249,434,878 

21,518,190 

$270,953,068 


$35,824,849 
1,843,989 

,  837.668.838 

*CirouJatlon  of  National  Gold  Banks,  not  included  in  above  $81,270. 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  April  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  137,668,838.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Depotits  by— 

Dec.  1, 

Jan.  1. 

Feb.  1. 

March  1. 

Apr.  1. 

Insol?  ntbks. 

Llqnid'g  bks. 

Bed'o'gund.* 

Mt  of  1874. 

$ 
1,551,660 
8,214,052 

24,832,634 

34,598,346 

$ 
1,523,590 
8,124,607 

26,787,341 

36,435,538 

$ 
1,447,8'iO 
8,156,060 

27,216.524 

$ 
1,381,507 
8,014,981 

26,428,361 

35,824,849 

% 
1,408,489 
8,100,574 

28,159,775 

Total.... 

36,820,404 

37,668,838 

•Aotof  June  20.  1874.  and  July  12.  1882. 

Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
bank  depositories  on  March  31: 


Description  of  Bonds. 


6  p.  ot«.,  1894,  due  1904 
4p6r  ots.,  funded  1907. 
4  p.  ot«.,  1895,  due  1925 
8  p.  ot8.,'98,  due  ..^908-1 8 
Sper  ots., funded  1891*. 
2  p.  cts,,  19C0  due  1930. 
8-65S  Dlst.  Col.,  1924... 


Total. 


V.  8.  Bonds  Held  Mch.  31, 1900,  to  Securt  - 

Public  Deposits 

Bank 

Total  Helc 

in  Banks. 

Circulation. 

$28,687,650 

$11,243,C50 

$39930,700 

2,425,000 

81.651,1£0 

84,076,150 

8,484,000 

12,711,350 

21,195,350 

10.311,450 

33,8P9,940 

44,211,390 

19,992.9  CO 

18,698,300 

38,691,200 

19.655,080 

97,797,690 

117,452,770 

75,000 

75,000 

$89,631,080 

$256,001,480 

$345,632,560 

*  Redeemable  at  option  of  the  United  States. 
The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub- Treasury  against  deposits  in  banks.  There  were  so 
held  on  March  31  119,998,600  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $109,629,680. 

Breadstnffg  Figures  Brought  from  Page  856.— The 
statements  below  are  prepared  by  as  from  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  weekending  April  21, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


M4tHvts  at- 

nottr. 

Wheat. 

Corn. 

OatM. 

Barley. 

Rye 

BbU.WfUbi 

Bu»h.60Ibi 

Bvsh.5eihi 

Bu$h.S2lbB 

Buih.iSlit 

Bw.6e  1 

Chloago 

186,708 

280.100 

1.752,260 

1,362.300 

236.341 

64.900 

Mllwankee. 

79.625 

171  50( 

48.450 

116,100 

159,800 

22,400 

Dnlutli 

118.800 

620.660 

13,067 

1.069 

16.983 

6,293 

MlsneapolU. 

2.740 

862,650 

16,780 

54.110 

18,f80 

5.120 

Toledo 

28.055 

36.660 

670,867 

65.020 

7.000 

2.000 

Detroit 

6,200 

67,028 

71,011 

89,000 

18.514 

852 

Cleveland . . . 

38.468 

205.325 

192,778 

,  , 

St.  LoQlt .... 

84,785 

76.111 

1,145.660 

301.215 

9.000 

9.CO0 

Peoria 

22  9C0 

9,75(' 

874,600 

148,800 

81.760 

1.800 

Kansas  City. 

169.669 

153.050 
4,251,060 

118,000 
2.383.682 

480.918 

... 

Tot.wk.l900 

423.813 

8.821.571 

102,396 

Same  wk.'»9 

182,300 

1.698.713 

2.090.367 

1.887.662 

824,680 

106.861 

Same  wk.'98. 

355.781 

2.281,162 

3.196.538 

3.147.991 

250,761 

116.722 

StneeAuo.  l. 

1899-1900   .. 

16.762.856 

174,481,826 

175.067.654 

127,813,712 

87.906.461 

6.205,590 

189&-99 

11.060,141 

229.498.776 

166.671,887 

128,002,609 

33,072,427 

9.151,826 

1897.98 

8.447.060 

18«,90S.700 

181,()66,44» 

141.27B,898 

32,174.482 

9,1C  9.343 

The  receipts  of  flour 
the  week  ended  April  21 

„  iOUf. 

BseeiptM  at—  bbla. 

Hew  York l«7,P46 

Boston 62,436 

Montreal 6.360 

Philadelphia 66.867 

Baltimore 81,828 

Blobmond 3,976 

Mew  Orleans* 6.996 

Newport  News 84,440 

Norfolk 18,£84 

QalrestoD 

Portland.  Me 6,072 

Pensaoola.... 

Bt.John.  N.  B 1.419 

Total  week 447.902    1.107.026 

Week  1899 863.687    1.040,630 


and  grain  at  the  seaboard  ports  for 
1900,  follow: 


^V^eat, 
bujh. 
200,726 
261.278 

7.400 

74.129 

108.2]  9 

8,826 
103.000 


leo.-teo 

88,050 
" 86,289 


Corn. 

Oats, 

Barley 

bu$h. 

bv»h. 

buih. 

379,025 

863.800 

308,000 

588. 1«8 

2H4.970 

154.367 

2,400 

59,800 

10.400 

798.608 

21H.e2t 

11.200 

1,076.749 

168.488 

8.208 

44.276 

6.918 

949.986 

98.276 

309.857 

tt7.142 

43.900 

8.800 

84.916 

48.«76 

t4,877 

8,600 

20.000 
1.711.249 

78.263 

8.672.868 

665,428 

1,742.878 

1,127.787 

27.3U0 

Bv*. 

bua>i. 
11.700 

■■■"906 

'  10.195 


1.260 

"■  8.836 

83.191 
89,114 


*  Receipts  do  not  inolade  grain  passing  thronjrh  New  Orleans  for  foretsr 
ports  on  throuiih  bills  of  ladtna. 


Total  receipts  at  ports  from  Jan.  1  to  April  21,  compare  as 
follows  for  four  years: 

ReceivUoJ—  1900.  1899.  1898.  1897. 

flour bbll.     6.660.268  6,792.759  6,160,025  4.848.7M 


vnieat... 

Oats 

Sarler 

are , 


•  «e  ee« 


...bnih, 


19.030.935 

65,074.856 

20.198.054 

4,927.()C4 

£28,687 


31.227.832 

61,869,v:07 

18,79S,S.09 

1.168,716 

8,217.046 


25.622,896 

67.590.223 

30,926,0^1 

1.987.1  97 

4,156.047 


6,687.840 

72.773.231 

17,638,670 

3.t97.630 

1.644 ,19fr 


Total  Rraln....       "       99,765,039        104,771,708        130.181,881       101.711.799 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  21, 1900,  are  shown  in  the  annexed  statement: 


Wheat  Oort! , 

Msimorte  from—  buth.  bush. 

«ew  York 199,996  522.569 

Boston 310,039  320.071 

Portland.  Me.      88.050  f 4  916 

Philadelphia..      56.00  624  6m5 

Baltimore 81,905  582.783 

"Jew  Orleans..    216.619  626,902 

Norfolk 97,142 

.N'ewp'rt  News    309,857 

SaWeston 144,000  64.289 

Pensaoola 94.377 

St.  John.N.B.     85.239  8.900 


Flour, 

bbU. 

101.339 

25,671 

6.072 

26,300 

26.178 

2.085 

18,684 

81,440 

14.803 


Oat$. 

bush. 

165.399 

60,000 

48.271 

80.000 

14 

78.016 


Bye, 
bush. 
12.970 


Peas, 

bush 
6,873 


1,290     23,917 


Barley, 

biuh. 

201.607 

151.689^ 


1,119       20,000         8.889      19.798       78.268 


269,891 
251.477 


426,729 
606.9*7 


23,06« 
34.617 


61.988 
28,208 


131,14» 


Total  week..  J. 130.937  3.136,101 
4ame  time '99..  1,608,231  8,698.265 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 

Plour. ,   /—- Wfuat. , 

Week     Since  Sept.     Week     Since  Sept 
1.18P9.        Apr.  21.     1.  1899. 
bble.  bush.  bush< 


Bxportsjor 
veek  and  sine*  Apr,  21. 

Sept.  1  to-  bbU. 

Onlted  Kingdom  167,169 

Oontlnent. 26,291 

3.  &  0.  America.  26.094 

West  Indies 28,203 

Br.N.Am.  Colo's  LlJiS 

)ther  countries  10,636 


9,873.926 
1,3^0,999 
642.101 
900,879 
l:- 6,821 
223.324 


714.348  83,186,496 
406,119  88,666,639 
10.899 


I Oorn.  — 

Wuk    Since  Sept, 

Apr.  21       1,  18W. 
uush.        hush. 


11.473       316,003 


1,673,083  67.664,956 

1,513,1.18  66,832  967 

8.1r30         1»0,321 

9.690        977.671 

889.98a 

86.280  11.363.063 


Tota 259,891     9,668,047      1.130.937  56.199.988     3,138,101  126,488,54» 

Total  1898-99....    251,477  12,096,783      1,608.281  96,(il7,8U8    8,698.256  112.982,829 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  April  21,  1900,  was  as  follows: 


*?heat. 

In  store  at—  btuh. 

Hew  York 545.000 

Do      afloat 

Boston 373,001, 

Philadelphia 166,000 

Baltimore 618.000 

New  Orleans 925,000 

Galveston 1.028.000 

Montreal 91,000 

Toronto.. 66,000 

Bullalo 88,000 

Do      afloat 

foledo  .  580,000 

Do      afloat 

Detroit 868,000 

Do      afloat 

Ohloago 12.887.0OC 

Do       afloat 876.000 

Milwaukee 829,uoo 

Do       afloat 

Ft.Wlll'm(fcPt.  Arthur  1.080.000 
Ouluth lb.i42,uoo 

Do       afloat 906.000 

Minneapolis 12.019.000 

8t  Louis 168,000 

Do      afloat 

Kansas  City 1,434,000 

Peoria 47.000 

Indianapolis 86.000 

On  Mississippi  Blver. 

On  Lakes 226,000 

On  canal  and  rlYer 


Corn, 
bush. 
186,000 

660,000 

2.32i».O0C 

1,691,000 

95.000 

28,000 

50,000 


106,000 
l,935,6ob 

lio.ooo 


Oat*, 
bush. 
159,000 

iis.boo 

307,000 
429,000 


761,000 

8.000 

20,000 

i52;6ob 

82.0C9 


7.019.000 

1.036.000 

11.000 


1.811,000 

27.000 

1,000 


Bye, 

buth. 
161,000 


82,0u0 

'23,000 
29,b<H> 

"'sVooo 

"9,000 
868,000 


Barl&y, 

buth. 

249.000 


49.000 

14  000 

188.000 


8.000 


1,172,000 


189,000 
1,609.000 


rotal  Apr.  21.  1900.  51.886  000 
Total  Apr.  14,  1900.  56.313,000 
Total  Apr.  22,  lse9»  2<J,i79.000 
Total  Apr.  23.  1868»  25.911,000 
Total  Apr.  21,  1897*  39.201.000 


161.000 

75,000 

98,000 

234.000 

4,769.000 


24.114.000 
24,788,000 
98,178.000 
31.649.000 
21.716.000 


391,000 

762,d00 
UO.OCO 

25,606 

325.000 

39.00" 

65.000 

1,614.000 


411,000  865.000 

sa'.boo  "45.0l>d 

5,000         

98,060  .'.!!"I, 

13.000         


73.(0)         287.000 


J 


7.801,000 

7,643,000 

104S9,0O0 

11.775.000 

18.712.0OP 


1J279.000 
1.311.000 
1.343,000 
8,860,000 
8,52d,i)0C 


1,093.000 
871.00O 

1,747,000 
891.000 

8.078,000 


Auction  Sales. — By  Messrs.  Adrian  H 
stocks. 

24  Home  Insurance  Co 207i« 

71  Nat.  Bank  of  Com.279i2-284i8 
35  Mutual  Bank 156 

140  Germania  Fire  Ins.  Co.. 2 80 
106  Windsor  Co.,  pref.,North 

Adams,  Mass 43 

30  Ninth  Nat'l  Bank...  8558-><5% 

10  Title  Giiar.  &  Trust  Co  .395 

25  Mar.  &  Ful.  Nat.  Bank. .230 
25  Bank  of  the  MRUh'n  Co..27.'^i2 

7  Cent.ParkN.&E.Riv.RB.200ifl 

13  Nassau  Trust  Co 190 

50  Western  Nat.  Bank. 407-410 
100  Merchants'  Nat.  Bank...  172% 

iON.  Y.  Cab  Co $^0  per  eh. 

10  Amer.  Exch.  Nat.  Bank.l91i3 

By  Messrs.  Richard  V.  Harnett  &  Co. : 

Shares. 
10  Twelfth  Ward  Bank 125     |  15  Westchester  Co.  Nat 


Muller  &  Son : 
stocks. 

5  Warren  RR.  Co I84J4 

2  Uni'dN.J.RR.&CanalCo.276 

5  Union  Trust  Co 1404 

10  National  City  Bank 345 

Bonds. 
$10,000  DD.E.B'y&Bat.RR. 

5%  cert.of  indebt.,F&A.  98I9 
$2,000  Un.Gas  L.Co  of  B'klyn 

IstM.   63.  190^J&J.. .11210 
$300  N.  Y.  Athletic  Club  deb. 

68, 1903,  M&N 102J« 

$500  N.Y.  Athletic  Club  2d  M. 

.Ss,  1910.  A&O 80 

$10,000  N.Y.&  Westoh'rWat. 

Co.pr.lien  58,1927,A&0  12 


Bk.201 


gawMttfl  and  ^tttauclaX. 

Spencer    Trask    &    Co., 

BANKERS, 

37  &  29  PINE  STREET)         ....        NE\r  YORK* 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companiesi  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 
Members  N.  7.  Stock  Bxcbanse  Branch  Offlce.  97  State  8t..  Albany 


Gbobob  Barolat  Moffat. 


ALEXANDBB  M.  WHITB.  JB 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Bxobsnge, 
No.  1  NASSAU  STREET,  ...         NEW  TOR K. 

INVESTMENT   SECURITIES. 


April  28,  1900.] 


THE   CHRONIOLE. 


827 


^atxfe^rs^  (Sa^^ttje. 


DIVIDENDS 


Name  of  Company. 


Railroads  (Kteam). 

North  &  West  Branch 

••  '•  (extra)... 

Pittsburg  Virginia  fi  Charleston. 

Str<4et  Ralltvayo. 
Ctentral  Traction  ( Pittsburg)  — 
Coney  Island  &  B'klyn  (quar  ).. 
Duquesne  Traction  (Pittsburg). 
Exeter  Hampton  &  Amesbury.. 
Massachusetts  Eleo.  Cos.,  pref.. 

Pittsburg  Traction 

Union  St.,  N.  Be(lford,Ma88.(qu.) 

West  Chicago  St.  Ry.  (quar.) 

Banks. 

Fourteenth  Street 

German  Exchange  (annual) 

Qermania 

(extra) 

Greenwich 

Lincoln  National  (quar.) 

Trnat  Companies. 
Farmers'  Loan  &  Trust  (quar.) . . 

"  "      (extra).. 

Kings  County,  Brooklyn  (quar.) 
Peoples',  Brooklyn  (monthly)... 
miscellaneous. 

American  Cereal  (quar. ) 

American  District  Telegraph .. . . 

Bethlehem  Steel  (quar.) 

Clatlln  (H.  B.),  1st  pref.  (quar  ). 
"  2d  pref.  (quar.). 

Grand  Rapids  Gas  Light 

Hawaiian  Com.&  Sugar  (m'thly) 
Hudson  River  Telephone  (quar.) 
Municipal  Gas,Albany,N.Y,(qu.) 
National  Carbon,  pref.  (quar.).. 

Pennsylvania  Coal  (quar.) 

Pressed  Steel  Car,  com.  (quar.).. 
"  "  pref.  (quar.). 

Bt.  Paul  Gas  Light  (quar.) 

Westinghouse  Electric  &  Manu- 
facturing, assenting  stock(qu.) 


Per 

Oenl. 


3 

1 

3»2 

lifl 

2 

2hi 

2 

3ifl 

2 

lifl 

3 
12 
5 
3 
3 
3 

5 
5 
2ifl 

1 

2 

1 
50  c. 

Ik 

lia 

3 
500. 

21s 

1% 

4 

1^ 

1% 

1 


When 
Payable 


May 

May 


May     1 


Miiy 
May 
May 
Apr. 
June 
May 
May 
May 

May 
May 
May 
May 
May 
May 

May 

May 
May 
May 

May 

May 

June 

May 

May 

May 

Apr. 

May 

May 

May 

May 

May 

May 

May 


2 
1 
2 

15 
1 
2 
1 

15 

1 
1 
1 
1 
1 
1 

1 
1 
1 

1 

19 

15 

1 

1 

1 

19 

25 

1 

1 

15 

1 

21 

29 

15 


Books  closed. 
(Days  inclusive.) 


Holders  of  reo.  Apr.  24 
Holders  of  rec.  Apr.  24 
Holders  of  reo.  Apr.  20 

Apr.  25  to  Apr.  30 
Apr.  26  to  May  1 
Apr.     25    to    Apr.     30 


Holders  of  reo.  May  1 5 

Apr.     25    to    Apr.    30 

to    

May       6    to    May     15 


Apr. 
Apr. 
Apr. 
Apr. 
Apr. 


14  to  Apr. 

21  to  May 

21  to  May 

20  to  Apr. 

26  to  Apr. 


30 

1 

1 

30 

30 


Apr.  22  to  May  1 
Apr.  22  to  May  I 
Apr.  25  to  May  1 
Holders  of  rec.  Apr.  30 

May  15    to  May     20 

May  8  to  May  14 
Holders  of  rec  May  15 

Apr.  25    to  May       1 

Apr.  25    to  May       1 

May  10    to  May    19 

Apr.  21    to    

Apr! ' "  26* '  to* "  May' " '  'l 
May  6  to  May  15 
Apr.  22  to  May  1 
Apr.  25  to  May  20 
May  8  to  May  27 
May        2    to    May     15 


lifi  May  15  May       2    to    May    15 


WALL.    STREET.    FRIDAY,    APRIL    37,    1900.-5   P.    M. 

The  Money  Market  and  Financial  Situation. — The  gen- 
eral characteristics  of  the  current  market  are  not  materially 
different  from  those  which  have  prevailed  for  some  time 
past.  The  transition  from  one  prominent  feature  to  another 
seems  f  asy  and  natural.  This  week  the  feature  has  been 
American  Sugar  Refining,  and  in  the  volume  of  business, 
erratic  movement  and  general  effects  it  was  not  far  behind 
American  Steel  &  Wire,  Third  Avenue  and  others  which 
preceded  it.  Owners  of  railway  securities  seem  to  be  less 
disturbed  by  such  developments  than  formerly.  Prices  of 
stocks  generally  declined  again  this  week,  but  the  offerings 
were  not  large,  and  operators  on  the  short  side  of  the  mar- 
ket found  it  difficult  in  some  cases  to  obtain  sufficieUt  stock 
wherewith  to  complete  their  contracts.  As  a  consequence 
of  this,  and  possibly  other  causes,  there  has  been  a  reaction 
from  the  lowest  quotations.  The  foreign  exchange  market 
was  somewhat  easier,  owing  to  a  falling  off  in  the  demand, 
but  notwithstanding  this  a  small  shipment  of  gold  was 
made  to  Europe,  and  later  the  market  is  firm  again.  The 
Bank  of  England's  statement  shows  an  increasing  reserve  in 
that  institution,  but  the  London  money  market  continues 
firm.  The  local  money  market  is  dull  and  easier,  with 
quoted  rates  barely  sustained. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  214  P^r  cent.  To-day's  rates  on  call  were  2  to 
2}4  per  cent.    Prime  commercial  paper  4  to  4J^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £752,53  L  and  the  percent- 
age of  reserve  to  liabilities  was  42*75,  against  42'12  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  2,050,000  francs  in 
gold  and  2,450,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  April  21  showed  an  increase  in  the  reserve  held  of 
$6,019,300  and  a  surplus  over  the  required  reserve  of 
$14,894,350,  against  $10,950,275  the  previous  week. 


Capital 

Surplus 

Loans  &  dlso'nts. 

Circulation 

Met  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 


1900. 
April  21, 


Differen'sfr'm 
Prev.  week. 


72,222,700       . 

85,843.100 
767,473,300  Inc. 

21,390,1001  Inc 
842,629,400  Ino 
161, 839, bOO  Inc 

63,712. lOOJIno 

225,551,700  Ino 
iilO.657,350  Ino 


5,800,910 
360,300 
8,300,900 
4,596,100 
1,423,200 

6,019,300 
2,075,225 


1899. 
April   22 


58,622.700 

77,386.700 
760.623,700 

14,028,000 
881.399,600 
189,716,400 

55,559,400 

245,275,800 
221,093,900 


1898. 
April   23. 


69,022,700 

74,259,100 
572,6^6,300 

14,079,900 
661.217,200 
155,4 17,'<;00 

53,412,200 

208,829,400 
165,304,300 

43,525.100 


Borplna  reserve    14.«94.350llno  3  944,075    24,175,900 

KoTB.— Returns  of  separate  hanks  appear  on  page  825. 
Foreign    Exchange.  —  The    foreign  exchange    market   is 
easier  in  tone  and  rates  are  fractionally  lower  as  the  result 
of  a  more  limited  demand  for  bills. 

*-  To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  84i^(a4  843^;  demand,  4  88i^(gi4 883^; 
cables,  4  89(a4  89)^;  prime  commercial,  sixty  days,  4  84  rf 
4  84J^;  documentary  commercial,  sixty  days,  4  883^(34  85: 
grain  for  payment,  4  M%@4:  85;  cotton  for  payment,  4  83^ 
@4  83^;  cotton  for  acceptance,  4  84@4  84)^. 


Posted  rates  of  leading  bankers  follow: 


ApHl  27. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relohmarks)  b'kers 


Sixty  days. 


4  85    •314  85^ 
4  84    '314  84H 

4  83»«®4  85 

5  IS^'aiais* 
40@40i,« 
9411  le®  94% 


Demand. 


4  89    ®4  89i« 


51559®515* 
40i4®405ie 
95X,('a)95J4 


*  Less  ii(«. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $!  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  i^  premium;  New  Orleans,  bank,  §1  00 
premium;  commercial,  25c.  @  50c.  discount;  Chicago,  20c. 
per  $1,000  discount ;  St.  Louis,  15c.  discount;  San  Francisco, 
173^0.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $100  33,  coup.,  small  bills,  at  1093^;  $1,000 
3s,  reg.,  at  109;  $14,000  4s,  coup.,  1925,  at  134  to  1343^; 
$14,000  4s,  reg.,  1925,  at  133;  $14,100  4s,  coup.,  1907  at  1143^ 
to  1143^;  $99.2J0  4s,  reg.,  1907,  at  114  to  1143^;  $1,000  5s, 
coup,,  at  113K  and  $15,0i)0  5s,  reg.,  at  112i^.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  seventh 
page  following. 


2s,  30-year,  ref'd'gt 

2s, reg. 

3s,  1918 reg. 

3s,  1918 coup. 

38, 1918,  small. reg. 
3s,  1918,  smalL.c'p. 

4s,  1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

48, 1925 coup. 

5s,  1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


April  April 
21.         23. 


*102\n02S^ 

*  99ifl*  991a 

109     1*109 

*109%*109% 


10913*10913 
'II414    II414 


*114l4 

*133 
134 


II414 

133 

134 


*112i4 '11214 
*113ifl*113i2 


April 
24. 


*102% 
*  99I2 
*108% 
*109i2 


•10914 

*114 

'114 

*133 

*134 
llZifi 
1131a 


April 
25. 


*103 

•  991^ 
•108% 
♦109»« 


*109 
*114 
*114 
133 
*134 
*112l4 
ni3ia 


April 
26. 

*102% 
*  9912 
*108% 
*lC9ia 


'109 
114i« 
II418 
'133 
•134 
'112 
'II314 


April 


*102ia 
*  99ifl 
-108% 
*109ifl 


109 
114 

il4ie 

133 
134 
112 
113>4 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued.' 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $24,500  Virginia  fund,  debt  2-3s  of  1991 
at  903^  to  92. 

The  general  tendency  of  the  market  for  railway  bonds 
was  to  weakness.  In  only  a  few  cases,  however,  have  prices 
declined  more  than  %  a  point,  and  such  losses  are  about 
offset  by  a  corresponding  advance  in  other  issues.  Western 
New  York  &  Pennsylvania  general  3-4s  were  the  most  active 
bonds,  and  sold  up  to  913^,  a  gain  of  17  points  within  two 
weeks,  on  the  prospect  of  absorption  by  the  Pennsylvania 
Company.  Toledo  &  Ohio  Central  advanced  2  points  on  lim- 
ited sales.  Louisville  Evansville  &  St.  Louis  1st  con.  5s  were 
in  request  at  steadily  advancing  prices.  Chicago  Indian- 
apolis &  Louisville  ref.  5s,  Wabash  debenture  series  B  and 
Northern  Pacific  general  3s  were  strong  features. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  r-Weekend.  April  27.-.    , — Jan.  1  to  April  27.—^ 

y.  T.  stock  Kxch.  1900.  1899.  1900.  1899. 

Government  bonds $158,400  $267,200  13,863.320  $5,309,100 

State  bonds 29.500  59.600  1,068,400  1,384,300 

RR.  and  miso.  bonds....     13.311,600        22,68fl,700  211.968.400         401,046,400 

Total $13,499,400  $23,013,400  |216,900,t20  $407,739,800 

Stocks— No.  shares 3,499,190  3,185,793  48.306  185  74,843,511 

Par  value $335,247,900  $315,815,300  $4,644,488,363  $7,243,856,850 

Bank  shares,  par  value.              11,800  $50,760  $232,136 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending 


April  27,  1900.  Shares. 

Saturday 414,778 

Monday 740,894 

Tuesday 592,341 

Wednesday 569,641 

Th  ursday 537,475 

Friday 644,081 


■  Stocks 


Railroad,  Ac. 
Par  value.  Bonds. 


$40,327,300 
70,570,050 
53.548,750 
55.683,100 
52,875,150 
62,S44,650 


$1,778,000 
2,520,600 
8,462,000 
1,695,500 
2,454.000 
a.401.600 


State 
Bonds. 

$5,000 
10,000 


14  500 


Total 3.499.190       $335,247,900       $13,311,500 


$29,500 


U.S. 
BondM, 

$1,100 
46,000 
16,000 
4.000 
32.700 
58,600 

$168,400 


Listed 
shares. 

Saturday 12,126 

Monday 87,033 

Tuesday 11.570 

Wednesday 9,989 

T'lnirsday 13,324 

Friday™ 14,710 


-Boston.— 

Unlisted 

shares. 

2.899 
15,767 
13.719 
21.603 
25,850 
28,443 


Bond 
sales. 

$34,885 
85.600 

118.000 
42,660 

110.050 
94,640 


. Ph 

Listed 

shares. 

20,606 

56,199 
72,371 
27,845 
47,287 
a4,639 


iladelphxa. . 

TTnlisted    Bond 
shares. 


9,936 

10,004 

4,963 

8,023 

13.238 

13,356 


saU». 
$170,160 
360.718 
297,935 
157,007 
166,772 
131.125 


Total 8S.783     111,371         425.725  247,997       59,520    1,292.701 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  weak,  and  prices  are  generally  lower  than  our  last 
quotations.  The  volume  of  business  steadily  declined  from 
about  700,000  shares  on  Monday  to  less  than  500,000  shares 
on  Thursday,  increasing  to  644,000  to-day,  when  the  market 
was  decidedly  irregular. 

A  prominent  feature  was  the  enormous  transactions 
in  American  Sugar  Refining.  In  many  cjses  the  lowest 
prices  of  the  week  were  recorded  on  Tuesday,  but  no  gen- 
eral reaction  took  place  until  Thursday,  and  this  was  not 
of  sufficient  force  to  overcome  the  earlier  losses.  Among 
the  exceptional  features  was  Pennsylvania,  which,  after 
declining"  over  3  points,  closes  1  point  higher  than  last 
week,  Wabash  issues  were  notably  active  and  strong. 
Baltimore  &  Ohio,  both  common"^  and  preferred,  sold 
on  Tuesday  nearly  5  points  below  last  week's  close,  but  have 
recovered  a  large  part  of  the  loss. 

As  noted  above,  American  Sugar  Refining  was  by  far  the 
most  active  stock  on  the  list,  over  200,000  shares  having 
changed  hands  on  Wednesday.  It  fluctuated  over  a  range 
of  17  points,  and  closes  with  a  net  gain  of  8  points. 
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Maturday, 
April  21. 


17 
44 

S8 
76 


1S^ 
S6 

e«^ 

84>£ 

73 

•80 
•105 

•96M 

•100 
120M 182^ 
81?^    82H! 
125M  liiyi 
*8S       40 


Monday, 
ApHl  23. 


9734 


11^ 
88>» 

78 

40 

275« 

67% 


•  •••  •  ■ 

•88 
•76 
•89 

S7 
67M 

174      174 
•161      163 
•195     20c 
108«1109i 

• 119 

•165     175 
S10«    lC9i 
136       36 
63       62 
•109     llCi.^ 
27^    2?H 
•68 
12 

•6 
43 

•lej^ 


71 
12 

43 
17k 


11696  11 6>^ 
182      182 


»0H 

71k 
•ISM 
•6 
16 

13H 


SI 

l«9i 
6>^ 
15 
135g 

3l 

6IJ^ 
9S 


25 

6-^ 

83k 
I 

35 

73M 
♦60 
106     . 


17 

44 
S6 

84?< 
75H 


56?^ 


56 
■100 
120^ 123 

30H    31H 
12456  125H 
•35        40 
101      101 


Tuesday, 
April  24. 


17 
45 

a«k 

69H 

8514 

Ik 

sek 
76k 


19% 

•76H 
3H 


1169k  160 

"7H"7k 
40k  4.k 
«7       67 

116     116 
17k    18 

•61k    54 

•15  lek 
18       18k 


•8k      4k 
•16        18 

919i    33k 
•94        9"k 
•305     300 
•61        65 

82%    8454 

93        94k 
16'ik  1«P 
•84k    35k 
•79 

IBM 

•4 
•108 

6«k 
•»4k 
•34 
•65 

•Ilk 
86 

66k 
•46 
•188 


13k 
88 

«7e« 

39 

26k 

68       68 
119     130k 
♦178k  174 
161     161k 
195     300 

107k  ice 

116 

•165      175 

10k  10k 

35k    "" 
61k 
♦108 
27 
♦68 
•Ilk 
•29k 
6 

4ak 

•16k 
llSk  116 
180      180 
•80 

71 
♦15 

•4J< 
11594 

18k 

39k 

31 

♦5C« 
♦93 


3Bk 
62 
link 
27 
71 
12k 
2Sk 

6 
42k 
17k 


»m 

71 
18 

B« 
II" 
lik 
39% 
21 
51 
96 


•16k 
•44 

2596 
6SH 

82k 

84k 

78k 
♦66 
■106 
•96 

sm 

100  .... 
118k 131 

30k  3196 
12496126k 
•35        40 

101  101 


Wednesday 
April  25.' 


i?^ 


13% 

♦87 

«77k 
39 
25 
56k 


14 

889i 

77k 

89 

2096 

"8 


♦167     160 


81 
14 

4k 


66 

86k 

26 

68 

12k 
38 
68k 
46 
190 


1849<  136% 
18k    13k 

♦76k    79 
•86k    88 

•184     

SlSk  313k 
8894    84  k 


7H      7k 

399i  40k 

66%  66k 

ill4  114 

17k  17k 

61k  " 
•15 

♦14 

41k 

♦8k 
•16 

31 

97k 
♦206 


61k 

lek 

18k 
17 

41H 

4k 

17 

819< 

97k 

206 


11896  120k 
1174k  174% 
163     162 
197     197 
108k 109k 

115 

♦166     176 
♦10        IJH 
♦3fk    37 
6096.6194 
108 
•27 
♦68 
♦Ilk 

3yk 

♦42        43" 

•lek   17k 

116     116k 
177      180 

19%    20 

7196 
♦15k 

•5k 

1S96 

13k 

3996 

21 

6096 
S93 


110 
28 
71 
12k 
29k 


7196 
1696 

6 
15k 
13k 
4096 
21 

93 


16k 

45 
26 
699* 
83% 

m 

8Sk 
7Ck 


516k 
'44 

25k 

6896 

8296 
% 

84k 

73% 
♦65 
■105 
♦95k 
♦56 
100 
119k  18096 

80k    31k 
124%  126k 

37        88 


Thursday, 
April  26. 


96k 

56k 


1396 

*87 
♦75 

♦3ek 

86k 


1394 
87k 

77 
39 

B^ 

68k 


118% 180 
1173      174 

162k  162k 
197      200 

lOtklOSk 

119 

♦166      176 
11        11 
38k    369t 
6f9<    6196 
♦106      108 
^27k    27k 

♦1196 
29k 
♦6 
42 

♦16k 
116 


71 
12 
29k 
6M 
42 

17k 
115 


il68     158k 


7k      7% 

39k    40% 

66       6dk 

114k  114k 

17k    17k 


179      179 
1996    30 

71k 

•16k 

•6k 

18k 
♦13 

3996 
•20 

60 
♦93 


71k 

16«6 

6k 

16k 
13k 


17 
♦44 

36 

68% 

83k 
% 

86k 

74k 
•65 
116 
'95k 

66k 
♦100      .... 
119      120 

31        3196 
125k 187 
♦36        38 
102     104k 


17 

46 

26% 

7196 
86 

Ik 
87% 
75k 
70 
115 

9ek 

56k 


Friday, 
April  27. 


STOCKS. 
N.  Y.  STOCK  EXOH. 


11 

88 

77k 

39 

37 

68 


1396 

188 

•76 

♦38k 

♦85 

♦66 

11996  181 
J173     174 

163     163 

199     199 

108%  10996 

• 118 

♦165 

Ilk 

S5 

61k 
1C6 

♦27k 
•68 

♦im 

29k 
6k 

42k 
«16k 
115 


175 

Ilk 

36k 

6194 
110 

23 

71 

13 

29k 
6k 

42k 

16k 
115k 


180     180 

1996  aok 


21 

96 


168     16S 


65  70k 
81k  8296 
9ak  93k 
157  168k 
'34k    35k 


J7894 
18k 
4 
♦108 
62k 
♦94 
26 
66k 
♦Ilk 
84k 
64H 
•44 
♦188 


7894 

14 

4 


85 

12k 
86m, 
67k 
46 
189 


62k 
♦16 
♦18 
♦14 
♦41 

•3k 
♦16 

31 
♦95 
305 

69 

8)96 

9296 


58k 

16 

20 

17 

48 

4k 
17 

33k 
98 
306 
70 
88% 
94% 


157k  15896 
♦84k    35k 


1339618496 
♦13        13k 
•73       79 
§3896    8696 


87k  38k 

78  78k 

68k  699s 

76k  76k 


61%  61% 

•83  88 

•68  64 
186k 137k 

•896  3 

•7  8 

8496  8496 

•86  68 


•134     

•313      314 

33k    8396 


88% 
77h 
67k 
7696 


22^ 
78k 

76 


61k    61k 

♦82  88 

•62  65 
lS4k  l£6k 

.?*<  l^ 

•7  8 

34  24k 


•79 
1S96 
*3% 
108 
63 
9596 
26 
68 
12 
36 
6696 
44k 
1189 


81 
14% 

4k 

"esk 

27 
69 
12 
86 
579i 
44k 
189 
138k 184k 
♦13        1896 
78        78 
•35       87 


40       40k 
67       67k 
115     115 
17k    17k 


71 
♦16k 

16 

15% 
•13 

3996 
♦19 
♦4996 

93k 


71k 
16k 
6 
15% 
1896 
39% 
21 
61 
93k 


♦16k 
44 

27 

7096 

85 
% 

86 

7496 

65 
♦110 
♦95k 

66k 
•100 
119      119% 

31k    3196 
125% 127k 
♦37        38 
106     106 


1794 

44 
271* 

7196 
80% 

'k 

87% 

77 

65 


96!,« 
57k 


Railroad  Stocks. 

A  nn  Arbor. 


11^ 
88% 

7696 
♦38k 

26k 
156 


18% 

88% 

7694 

89 

27 

56 


11996  121% 
il73k  173k 
1163      I6S91 

198     201 

10896  1C8% 
UIO      110 
♦165      175 
11%    1396 
86        3996 
62       63 
106     108 


28 

68 

•11« 


28 
68 
12k 
29k 
6k 
48 
17k 


18k    18k 
168     168 


62 
♦16 
♦18 
♦14 
♦40 

♦8k 
♦16 

32 
•95 
■205 

67 

8196 

98 


53 
16 
20 
18 
42 

1^^ 

82 
98 
206 
68 
8296 
9496 


lB7k 159k 
34k    36k 


79k 
14 
4 


'13396  .... 

813k  218k 

32%    2396 


♦78k 

13k 

♦396 
108 

64 
19596 

2596 

68 
♦Ilk 

35k 

66k 
14496 
188k 190 
13896  135k 
♦13        13k 
♦76k    78 
♦86k    37 


40        41% 

67       6796 

115kllS96 

1791    1794 


64 

»596 
26H 
6896 

12k 
36k 

67k 
4496 


87% 
78 
5796 
76 


88% 
7896 

£§« 
76k 


51k  61k 

♦88  88 

•81  64 

131k  136k 

♦2k  3 

♦7  8 

34  24% 

♦84  86 


♦18396 

♦213     214 
2296    3396 


61 
♦15 

10k 
♦14 
♦40 

♦8% 
♦16 

32 
S9496 
206 

67 

83k 

9296 
158 
♦84 
♦77k 

18k 

•896 
♦108 

64% 
♦95 

2696 
♦67 
♦Uk 

35k 

6696 
•44 
188 


63 
16 

18k 
17 

41k 

4k 

17 

32 

9496 
206 

67 

8896 

93k 
160 

35 

79k 

1894 
4 


8% 
43 

•16k 
♦114k  lis 
179k  180 
11896     1994 
71 
♦15 
•6k 

ie% 

♦13% 

89% 

19k 

50% 
♦83 


71*6 
17 
6 
16% 
1394 
4098 
19% 
50k 
95 


168     169% 


40%    41 
6796    6796 
116k  115k 
17%    18 


66 

95k 
3896 
69 

12k 

43 
190 
134%  135k 
♦13        13k 
•78k    79 
•86k    37 


60 
♦16 
il8 
♦14 
♦40 

♦8% 
♦16 

3196 
♦95 


!^^ 

18 
17 
41 

1*7^ 

If" 

210 

67       67 

62k    84 

93k    94% 

158% 160 


Do  pref. 

▲toh.  Topeka  &  Santa  Fe. 

BDo  pref 

alt.<fc01ilo,vot.tr.oertfe. 
Do  rights 

Do  pref. 

Brooklyn  Rapid  Tranilt. . . 
Baffalo  Booh,  ft  Plttiburg . 

Do  pref. 

/Canadian  Paolflo 

Vvanada  Southern 

Capital  Traction - 

Central  of  New  Jersey. . . 

Chesapeake  St  Ohio 

Chicago  Bnrl.  &  Qnlnoy.. 
Chicago  Consol.  Traction 
Chioago  A  Bait.  IlUnois. . 
^  Do  pref. 

Ohloago  areat  Western. . . 

Do     4  P.O.  debentures. 

Do     6  P.O.  pref.  "A".. 

Do     4  P.O.  pref. "  B  " . . 
Chio.  Indlanap.  A  LouIst.. 

Do  pref. 

Chioago  MUw.  *  St.  Paul. . 
^  Do  pref. 

Chioago  &  North  Western. 

Do  pref. 

Chioago  Rook  Isl.  &  Pao. . 
Chio.  at.  P.  Minn.  A  Om.. . 

Do  pref. 

Ohio.  Terminal  Transfer. . 

Do  ppef. 

Oley.  Cln.  Chio.  &  Bt.  L. . . 
^   Do  pref. 

Cler.  Lorain  &  Wheeling. . 

Do  pref. 

Colorado  Mid.,  T0t.tr.  otfs. 

Do     pref.  Tot.  tr.  otfs. 
Col.  &  Son.,  listed  May  24 

Do       Ist  pref.     do 

Do       2d  pref.     do 

Delaware  *  Hudson 
el.  Lack.  &  Western. . . 
Denver  A  Bio  Grande. , , , . 
Do                        pref. 
Des  Moines  &  Ft.  Dodge. 
Dnl.  go.  Shore  &A0 

EDO  pref 
rle... 
Do  1st  pref. 
Do  2d  pref. 
HvansT.  &  Terre  Haute 
Do                         pref. 

Ft.W.&  Den.  c,  stamped 
t.  Worth  &  Rio  Grande. 


Great  Northern,  pref 
r'nB.&W.,deb  ofs. 


Deb.  otfs.  "B" 

Hocking  VaUey. 
Do 
i  Ulnols  Central. 


"A' 


pref. 


1-0  wa  Central, 
Do 


1396 

*m 

1108 
66 

♦95 
26 
68 
13% 
35% 
67% 

♦44 


1396 

4% 
109 
66 
96 
26 
68 
12k 
86% 
689s 
46 


37% 

S7896 

7696 


3Sk 
79 
68k 
76k 


151        51 

S83        82 
160        60 
135     137k 
296       296 
6%       7 


13896    •... 
3213a6  214k 
28k    23k 


188k 190 
135%  137% 
♦13        13% 
♦77       79 
8696    87 


87% 

7896 

76k 


88% 
79k 
69 
76k 


61k  61k 

♦83  87 

♦61  64 
13696  13996 

m  296 

16  6 

3496  25k 


'13396    •.. 
■814     216 
33%    28k 


38 
79k 

76 


3894 
7ek 
6996 
7696 


619<  6196 

«85  86 

♦63  64 

18796  140k 

•2k  294 

♦7  8 

26%  25% 


Kpref. 
anawhaA  Michigan... 
an.  C.  P.  &  Gulf,  tr.reo. 
Kan.  City  Southern  (w.  i.) 
Do  pref.  (w.  i.). 

Keokuk  A  Des  Moines 

Do  pref. 

Lake  Krie  &  Western. . . , 
Do  pref. 

Lake  Sh.  *  Mioh.  South. . . 

Long  Island. 

LouisTllleA  NashriUe...! 

Manhattan  BlleT.,ooniol . 
etropolitan  Street 

Met.  West  Side  m.  (Chic.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr. reots... 

Michigan  Central 

Minneapolis  &  St.  Louis. . . 

Do  2d  pref. 

Minn.  St.  P.  ft  8.  S.  Marie. 

Do  pref. 
Mo.  Kansas  ft  Texas 

Do  pref. 

Missouri  Paoiflo , 

Mobile*  Ohio 

Morris  ft  Bssex 

NT.  Central  ft  Hudson.. 
T.Ohio,  ft  St. Louts... 

Do  1st  pref. 

Do  2d  pref. 

New  Tork  ft  Harlem 

N  T.  Lack,  ft  Western.... 
N.  T.  New  Haven  ft  Hart 
N.  T.  Ontario  ft  Western.. 
Norfolk  &  Southern..,,.,. 
Norfolk  ft  Western 

Do  pref. 

Nor.  Pao.  By.,  TOt.  tr.  otfs. 

Do  pref. 

Or.BR.ftN.0o.TOt.tr.cfs. 
Do  pref.,  TOt.  tr.  otfs. 
Paolflc  Coast  Oo 
Do    1st  pref 

Do    2d  pref 

PennsylTania 

Peoria  Decatur  ft  ETansT. 

Peoria  &,  Eastern 

Pere  Marquette 

Do  pref 


Sales 

of  the 

Week. 

Shares 


Range  for  year  1900. 
On  basis  of  loo-sh're  lot 


Lowest.        Highest, 


110 

610 

50,12  5 

149,125 

67,497 

47,523 

86,026 

118,062 

100 

100 

40 

11,016 

10,748 

25,250 

66,856 

200 

1,162 


6,080 

210 

230 

400 

4,607 

1,333 

65,331 

71« 

1,263 

301 

80,310 

80 

l6',i59 
8,915 
6,895 


17 
1] 
12 

11 
8 
16 
24 
10 
18 
11 


500 

100 

1,000 

1,810 

900 

1,176 

30 

2,873 

3,880 

3,377 

3,574 

f  •  •  I 

20 
1,030 
850 
6,810 
700 
5S0 
192 


100 
1,278 


6,169 
4,211 
778 
3.180 
2,180 


76C 


lOO 


3,470 

183 

160 

6,671 

83,643 

20,675 

16,336 


16 

4,800 

100 

58 

2,476 

22( 

6,486 

1,925 

500 

■16,550 

194,963 

160 

418 

86,887 

400 

100 

310 


lekMar 

41    Jan 

1896Jan 

58kJsn 

65kJan 
%Ajr 

7296Jan 

63kMar  19 

52    Feb  27 

93    Jan  18 

9096Jan     4 

4796Feb  87 

9196Feb  26 
116    Jan     6 

28    Mar    8 
11 9%  Jan  10 

37    Apr  26 

88  Jan  31 
130    Jan 

11 96  Jan 

85    Jan 

73    Jan 

3696Jan 

14    Jan 

46kJan 
11 5k  Jan 
169k  Jan 
158    Jan 
197    Apr  21 
104kJan     9 
114kMar  19 
172    Feb     8 
9    Jan     9 

32    Jan  16 

5896Feb  26 
104    Mar    6 

14k  Jan 

46    Jan 
9    Jan 

21    Jan 
5%Jan 

39    Jan 

14%  Jan 
118  Jan 
174    Jan 

16%Jan 

66kJan 

13k  Jan 
496Jan 

13    Jan 

11 96  Jan 

31  k  Jan 

1596Jan 

40%Jan 

90    Jan 

14%  Apr 

17  Mar  29 
166    Feb  26 

53%Mar    7 

6  Mario 
30k  Jan  10 
58  Jan  8 
11096Jan  9 
ll%Jan  12 
47kMar  5| 
10    Jan     2J 

7%Jan  31 
17kApr  19 
41    Apr    6 


10 
2 
4 

5 

29 

8 

6 

8 

11 

10 

10 

15 

1 

19 
9 
9 
10 
6 
24 
4 


626 
16,530 


42,193 
4,586 

02,166 
6,810 


1,040 
68 
60 
185,010 
600 
386 
1,400 


15  Feb  2 
20%Mar  16 
83kFeb     2 

5197  Jan  8 
47k  J  an  4 
77%Jan  9 
9096Jan  16 

155    Marie 

24kJan  29 

76    Feb  27 

lOkJan     8 

394Jan 

il04  Jan 
58  Jan 
9096Jan 
15  Jan 
50  Ftb 
10  Jan 
81kJan 
3896Jan 
39    Jan 

U83kJanl9 

13  094  Feb  26 
12  Mar  14 
78  Apr  17 
83    Jan     ~ 


4 

22 

25 

12 

2 

5 

6 

11 

11 

12 


18    Mar  26 

48    Apr    2 

2996Apr     2 

7496Apr    S 

89%Apr  19 

IkApr  20 

90    Apr  18 

80%Apr  10 

70k Mar  28 

115    Apf  86 

9996Feb  1 

58kApr    7 

93    Feb  26 

l2296Apr  20 

3S%Apr    9 

138%Apr 

3996Jan  16 

109    Mar  37 

124    Jan     e 

15k  Apr    S 

89    Feb     1 

7896Apr    2 

42    Mar  31 

29    Apr  16 

63%Apr     4 

12696  Apr     4 

174kMar  21 

166%Apr     S 

200    Mar  28 

11 496  Mar  28 

123kJan  31 

175     «ar    3 

1396 Apr  87 

3994Apr  27 

6696Mar  30 

lllkMar  89 

28    Apr  37 

73    Apr  19 

18kApr  19 

29%Mar  21 

796Mar  22 

47kMar  37 

20kMar  21 

119kMaT28 

188    Feb  20 

24kMar  26 

76kMar  26 

19    Mar  26 

6kMar    6 

17kMar    6 

1496Mar27 

4  3k  Apr    4 

28%Apr     4 

6496Mar  16 

94%  Apr  19 

15    Jan  29 

19    Apr    3 

174kJan     3 

68    Mar  29 

8    Mar  27 

41%Apr  21 

67%Apr     5 

11 6%  Apr    2 

1996Mar  30 

68    Mar  80 

17    Mar  26 

2lkMar  27 

17kApr  19 

4  396  Apr     3 


Range  for  preH- 
ous  year  (1899). 


Lowest.   HigAeiL 


14  Apr 
86  May 
17  May 
5096Jan 
48%J'ne 


19%Oet 
48kOot 
34%Feb 
68%Aac 

aikAJ;? 


1180  Jan  1 
i211kApr  6 
20%Jan     6 


2396Jan  10 
67  Jan  8 
60kJan  11 
78kJan     8 


49kMar    1 

8496Mar    9 

6  Ik  Apr     9 

128kJan  13 

l%Feb  87 

6    Feb  21 

80    Jan  89 

I  66kJan  31 


17kMar  87 
34%Apr     9 

100  Apr    2 
210    Mar  24 

70kApr  23 
8796Apr     2 

101  Feb  14 
183    Feb  13 

S7kApr     6 

83kFeb  14 

1496Apr  18 

5    Mar  17 

1112  Feb     3 

6996Mar  28 

97kApr     6 

27    Apr  84 

69    Apr  84 

1896Mar  38 

40kApr  17 

61kApr  16 

48kApr     8 

189    Apr     8 

13e96A.pr     4 

14%Mar  39 

85    Jan  31 

40kMar  39 


ilSS  Mar  10 

i21596Jan    8 

36kMar  88 


67kJ'ne 
61    Deo 
SOkMar 
69    May 
8496Mar 
48kOeo 
85    Feb 
97    Jan 
3396May 
114kDec 
85    Deo 
6996Jan 
11 316  Jan 
1096Dec 
83    Deo 
60|l6Jan 
88    J'ne 
79<Jan 
31    Jan 
118    Deo 
185    Deo 
141kJan 
188    Jan 
100    Deo 
91    Feb 
170    Jan 
7kJan 
31kDeo 
43kJan 
94    May 
9    J'ly 
37kJ'ne 
6    Oct 
IBkJ'ly 
496Sep 

35  Dec 
13kDeo 

106kJan 

167    Jan 

16%Dec 

63    Dec 

18kDec 

3    Apr 

796Jan 

10    Deo 

27%Deo 

16%Dec 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

142kJan 

49kJan 

6    May 

23    J'ly 

63kDeo 

106%Dea 

lOkMar 

40    Deo 

796Jan 


40%Apr  18 
80  Apr  12 
6296Apr  4 
7SkMar  28 


6SkApr  10 

87kJan     4 

6696Jan     8 

14296Apr    6 

8kApr     2 

9kMar  36 

89kMar  27 

68    Mar  31 


8    May 
16    Mar 
1496  J'ne 
60    Jan 
196%  Jan 
46    Deo 
63    Mar 
85kDec 
147    Dec 
13kAug 
44%May 
6    Jan 
1    Jan 
110    Oct 
36kJan 
73kJan 
SMJan 
39    Feb 
9kDeo 
2896Dec 
83    Dec 
32    Jan 
176    Jan 
120    Deo 
llkDeo 
66    Mar 
29    Deo 
1360  Jan 
129%  Jan 
1198  Jan 
1896Jan 
70    May 
1796Mar 
6196Jan 
4296Jan 
68    Deo 
83    J'ne 
6896J'ne 
38    May 


85kN0T 
137    Apr 

59  Not 
103   Oe« 

99%May 

70    Jul 
94    Not 
12696N0T 
3i%De« 
149kFeb 
689iApr 
lOOkSep 
l3296Sep 
3096Jan 
lOSkAug 
85%Ang 
44Ssep 
19    Not 
62%N0T 
136%Sep 
179    Sep 
173    Sep 
210%Sep 
l33%Jaft 
136kSep 
186    Sep 
26kMar 
56kMar 
6496NOT 
108    Deo 
1696  Jan 
49kDe« 
ll%Deo 
27    Sep 
8%Jan 
68kMar 
25    Mar 
18596Apr 
194kOct 
3696Apr 
80    Apr 
33kJan 
8    Not 
17kN0T 
16%  Jan 
43    Jan 
33kJan 
46%NoT 
98kSep 
85    Jan 
30    Mar 
195    Mar 
61kJan 
9kOot 
8796Sep 
66kSep 
183   Jan 
i696Ausr 
62kAug 
15    Mar 

•^•■••*    •••• 
•••••I    •••• 


84kApr 
kJ'ly 
138%Ja 


68>. 


Jan 
Jan 
May 


6%Feb 

84  Deo 

85  Dee 
808   Jan 

85  Apr 
88960ot 

13396Apr 

269    Ma; 

39kNoT 

83    Not 

17%Apr 

8%Sep 

116   Jan 

78    Aug 

99kNoT 

S7%Hay 

78   May 

14%Jan 

46kAu«r 

^^^^' 
69    Anc 

1187  Not 

14496Mar 

1992Jaa 

86  Oet 
41    Jan 

1390  Mar 

ilS8%Mh 

1333  Apr 

38%Mia 

88JiN0T 

74%  Aug 

67%Aag 

SlSJaa 

68   Ja> 

7796  Sep 

64    Not 

90    Feb 

6896NOT 

148   Jan 

796NOT 

7%NoT 


*  Bid  and  asked  prices ;  no  sales  were  made  on  this  day.    i  Less  thim  loo  shares. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  PA.Qm).^82 RBBT  RAILWAYS,  dc 


*9tr»et  Railway. 

NJIW  YORK  CITY. 
BlMOk  St  ft  Fn)  F— Stock. 

lltmon  4s  1960... JftJ 
■'way  ft  7th  Ave— Stock. 

Istmor   6s  1904...Jftl) 

Id  mor   6*  191 4.... JftJ 

Oon  6s  1943— 8m  Stock 
B'wayBurr  1st  5s  gn. 1924 

Id  Sslnt  as  rental.  1905 
Oentral  Crosstown- Stock 

"■tMOs  1922 MftN 

Cen  Pk  N  &  H  BIt— Stock 

oonsoi7i  1908 JftD 


Bid. 

Ask. 

84 

87 

fi9 

101 

836 

840 

S104 

105 

110 

118 

Hxohl 

tst. 

«116 

117 

il04 

106 

870 

300 

{186 

180 

199 

•*•■•• 

loek 

107% 

Street  Railway. 

Chrtst'p'r  ft  10th  8t-8tock 

Col  ft  9th  Aye  5s-S«e  Stock 

Dry  D  B  B  ft  Bat>-Stock . . 

let  gold  58  1933... JftD 

Scrip  5s  1914 FftA 

Blghtb  Avenue— Stock... 

Scrip  6s  1914 

48d  ft  Qr  8t  Fer— Stock.. . 
42d  BtManftSt  N  Ave., 
lit  mort  6i  1910. .MAS 
3d  Income  6s  1915. JftJ 
Lex  Avft  Pav  F  Ss-Sm  8tk 
Ninth  Avenue— Stock. . . . 


Bid. 

Ask. 

175k 

184k 

Bxob  1 

iBt. 

100 

136 

1116 

119 

94 

88 

890 

400 

108 

113 

396 

410 

60 

65 

114 

116 

86 

98 

Uzoh  1 

ISt 

198 

90B 

Street  Railway. 

Second  Avenue — Stock. . . 
1st  mort  5s  1909.  .MAN 
Consol.  5«,  1948.. .FAA 

Sixth  Avenae— Stock 

Sou  Bonlev  5b  1945.. JAJ 

So  Fer  Ist  Ss  1919.. AAO 

Third  Avenue— 5«  Stock 

Tarry  W  PAM  58.1938 

Tonkers  St  BR  58 

38th  A  39th  SU  1st  5s.. '96 
Twenty-Third  8t— Stock. 

Deb  Ss  1906 JftJ 

nmon  Ry  1st  5s  '43.FftA 


Bid. 

Ask. 

199 

801 

1107 

108 

1118 

116k 

805 

810 

«111 

114 

»10896 

Bxon 

list. 

107 

110 

106 

108 

J114 

lie 

400 

406 

106 

lOS 

111 

113 

Street  Railways. 


Westchest  lit  Ss '43..  JftJ 

BROOKLYN. 
Atlau.  Ave.,  lst5s..AftO 

Con  58  R  1931 AAO 

Impt  5b— See  Stock  Eio 
B.  B.  AW.H.  Ss  1933.  Aau 
Brooklyn  City— Stock.... 

Consol  5i  1941 JftJ 

BklynCrosstuSil  908.  JftJ 
BklnHgtslst  Ss  1941  AAO 
a'kyn  Q  Co.A  Sub— Sm  St 
BklynBap.Tran.— S«»  Sto 
i»i  ram.Or.AB'kVTiliit  flu 


Bid. 


{109 


«107k 

108 

118 

114 

hUst. 

ilOO 

103 

836 

■iW 

114 

107k 

109 

104 

ok  Ex. 

list. 

ok  Kx. 

List 

Jin 

118 

111 


Apr,  28,  1900.] 
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aiOOKS— HIGHEST  AND  LOWEST  SALE  PBIOE8. 


Saturday, 
April  21. 


•68 
•85H 
19 

82M 


67 
86 

2  OH 

38« 


Monday, 
April  23 


•6 
•41 
•18 

10« 
•35 
•85 
♦12 

81 


8X 
44 
16 
U 
70 
36 
18M 
3834 


87«    38J< 
ISM     U 
5SH    6^ 
19«    20H 
11194  112 
•85      .... 
•45      .... 
63«    63H 


5e« 

75 

89 

10« 
•55 

88« 
•17« 

60X 


67« 

759« 

7% 

lOH 
55)^ 


63 

85 
1894 


65 
85 
19M 

82« 


April  "24 


•6 
•41 

18^ 

\0% 
♦68 

35H 
♦11 

«9« 


6M 
44 
12M 
10« 
69^ 
35H 
12 
3CJ4 


86J4    37^ 

13«    13J4 

571^    58>6 

19        19H 

109HU1W 

♦35      ..., 

♦45      ... 


♦6494 
84 
1856 
B8i4 
809i 


Wednesday 
April  25. 


66 

84 

19« 

61% 

31M 


♦6 

«43« 
♦18 

10% 
•69 

35« 

IIH 
80 


8J4 
43H 
16 
10% 
71 
3594 
11« 
31 


♦62 

•84 
19 
59^ 
80% 


Thursday,      Friday, 
April  26.     April  27 


66 

86 
19M 


89« 

♦6 
♦41 
♦12 

10« 

68 

12 
30Ji 


89W 

44 
16 

•io« 

68 
3« 
129« 
31 


1794 
61 


180H  180>i 
•14J4  14J4 
19294    6394 


•146     150 
4798    *8)4 
•76 


•18 

♦67 

•4 

♦81 

37>« 
iBO 

26 

75 

37« 

75^ 
10894 
♦111 


66« 
7494 
7M 
81^ 
lOH 
53« 
28M 
17 
50 


6696 

75M 

7H 

lOH 
55 

28% 

60M 


76 
14 

67M 

22 

37J{ 
90 

4296 

':7h 
lOaji 
1UJ4 


■120     126 
14M     14M 
63        e4H 
85«    3594 
♦97     too 

'146"'  150 
47«    48>6 


38%  87« 
13^  1394 
56%  68^ 
im     19H 

108H 109 

♦25      

♦45     

64       64 

1419414194 
5594     56H 


•64 
85 
19M 
59H 
31 


67 

85 

19H 

60M 

31 


♦5 

♦40 

♦12 
1096 

♦69 
3594 
1294 
3094 


44 

16 

1096 

71 

3594 

1296 

am 


7494 
794 
2194 
1096 
♦54 
29 
16H 
49 


7596 

8 
22V6 
lOJi 
55 
2994 
17 
49H 


36V6    37V6 
13^4    ia94 
57Hi    68 
1894    19^ 

10896  109>ft 

•25      ... 

•45      ... 

•62      ... 


6594 
76^4 
79i 
2194 
1096 
♦54 
29 

I16M 
i48^ 


569< 
75>^ 
8H 
23^6 
10« 
55 
2996 
18)4 
49 


S8«    28k 
79       79 
lOlM  108H 


45«    47J4 
♦160      163 
'9H    10 
•\H      2 
4<        4194 
•187     184 

17M    1794 

♦188H  185 
2896  89 
88       82 


♦75 
•1296 

55)4 

•3)« 
•30 

3P% 

8894 

25)4 

74H 

3714 

76H 

101!4  106 
•111 

♦90  96 
23  38 
7i       79 

100)4  103% 


77 

13)4 

56)4 

4H 
82 

37)4 

89)4 

2694 

75 

41)6 

7894 


44H    46)6 

150      150>t 

9  9 

♦1)4       2 

39)6    419i 

♦125      130 

1794    17% 
■182      185 
38)6    29)4 
80H    81)» 


•120      126 

14        14H 

64        66 

35)4    3394 

96)6    96)6 
•26        37)^ 
♦145      150 

48)6    48% 
575)6    — 
•1894 
<57i4 

♦4 
♦21 

37M 

89 

26)4 

74% 

40)6 

78)6 
10498  110)4 
♦ill      .... 
♦90        96 

27        27)6 

78)6  7^)6 
103  10394 
135      135 

4596 
150 
9  Ji 
IW 

4094 
127 

17 


39        4394 

69       7094 
138     139% 

50        SO 

♦ 99)4 

♦110     llOV* 

82)6    82M 

66 

•«H 
•33 


•71 
> , 

•10 
83)6 


65H 

8)4 
40 
70 
73 
101 
14 
33)6 


82%    23 

♦104)4  105)4 


36 
90 
49 
90 
•85 
•125 


38H 
91 
60)6 
90)4 
40 
130 


16J4    15)4 
♦8)6      8% 
SI94    82 
102      10494 

•4896    4«H 

•82       83 

♦182     184 

18       19 

59       61 

•60)4    61)6 


39)6    4194 

68  69)i 
137     138)4 

48)6    49 

99 

110     110 

22 

69  65 
♦6)6      8)6 


77 
13)6 
57)4 
4)4 
22 
38)6 
89 
28 
75M 
41)6 
80 


46)6 
153 
9 

1)6 
42 
130 
18)6 


18196  18494 
29  2994 
80)4    81)4 


86)6  37)6 
1396  13% 
58  5896 
19)6     19% 

109)6  109)« 

♦25 

♦45 
61)6 
•140 
5696 
75)i 

8)4 
83 
10 
55 
29 

ie% 

49 


•63 

•84 
19)4 
5U^ 
3194 

•8fli6 

*5 
♦39 
♦IV^ 

1096 
•69 

36 
•1»M 

3094 


65 
85 

19W 
609» 
81% 

96' 

6 

44 

16)4 

lOH 

71 

36 

1294 

33^ 


STOCKS. 
N.  Y.  STOCK  EXCH. 


Do 
Do 
at.  L.  A  8 
Do 
Do 


143 
67)6 

76H 
8% 
2394 
10)6 
55 
2994 
17 
49 


♦120      125 

14%    16 

65)6    65% 

3594    3594 
♦86        98 

37       87 
♦146      150 

4794    48)6 
i75)6    ~" 

12% 
♦56)6 

♦3% 
12094 

38 

8996 

27)6 

7496 

4096 

79)6 
108 


75)6 

13 

57 

4)4 
8094 
88)6 
8^96 
28 
7496 
42)6 
80 
115)4 


•90       96 
27)6    23 
♦77       80 
10396  104)4 


46)6    47 
150      150 

♦8)6      9)6 

♦1)6      ? 

41X    42)6 
•128      135 

17)4    17)4 
18096  182 

29)4    3096 

80)6    8O94 


72       72 
■98     101 

14        15 

33       33 
184)6    88 

22        %2H 
104% 104% 

3594    36)4 


♦8)6 
83 


85 


•15 
•68 
149)4 

11)4 

70 

38)4 
197 
•184 


18 
72 

4994 

1194 

71H 

97 
las 


8096    83 


8894 

4S96 

90 
♦86 
125 
♦15 

♦8 

Si% 
101 

49 

79 
185 

1796 
69 

♦60)6 
•6 
81)6 


90 

49)4 

91)4 

40 
130 

15)6 
9 

33 
10894 

49)4 

81H 
185 
18 
60 
61)6 
6)6 
84 


41        42)6 
69%    7098 
137      138 
48)6    4894 
•95        99 
•109      110 
8194    22)6 
6494    6494 

7  6 

•33        40 
♦63)6    65 
70       71)6 
•    ...    101 
13)6    14)4 
•32)6    88)6 
*83        88 
12894    8294 
■104      104% 
36)4    36% 
i8994    8994 
4»»)4    4996 
91        91 
♦36        38 
•115     127 
15        15)6 
•8)6       8% 
33       33 
108)6  1011^ 
147)4    47!4 
8244    8i394 
184      184 
18        1896 
60)6    6(J)6 
♦60)6    61)6 
*3  e)6 

84)6 


76)6 

13H 
56 

4)6 
22 
38)6 
89!4 
27)4 
75>^ 
42M 
7994 


37  3794 
1896  13% 
5S  6696 
19)6    20 

108M  108)i 

♦26      

♦45      

♦63)6    67 


5696 
76)6 
896 
2896 
10)6 
•65 

17 
•49 


679(, 

7694 

t9* 

24)4 

1(96 

67 

30 

17 

51 


PltUb.  Oln.  Ohio.  *  St.  L. . 
Do  pref. 

Reading,  TOting  tr.  otf  i. . 
lit  pref.,  TOt.  tr  otfi 
2d  pref.,  TOtlng  tr  otfs. 

Rio  Qrande  W«it«ni 

Do  pref. 

St.  J.  &  a.  III.  Tot.tr.oti. 
Do  Ittpref 

2d  pref. 
Fr.,  TOt.tr.  otf». 
1st  pref. 
2d  pref. 
St.  Lonli  Sontli western. . . 
Do  pref. 

St.  Paal&  Dnlntta 

Do  pref. 

Southern  PaolfloOo 

Southern,  yoting  tr.  otfi.. 
Do    pref.,  vot.  tr.  otf • . 

'^rezas&  Paolflo , 

i-  hlrd  Avenue  (N.  T.)... 
Toledo  &  Ohio  Central. . . . 
Do  pref. 

Twin  City  Rapid  Transit. . 
Do  pref. 

I  Tnlon  Paolflo  Br 


•120     125 
15%    16"4 
65%    6654 
3594    3694 

•9  98 

27        28 

1150      150 

47%    48)6 

•75)6    ~" 

•1294 

(56 
•4 

•ai)6 

38)6 

89 

27 

75)6 

41)6 

79 
111)6  118)4 
112     112 
•90       96 

2S       28 

79)6    80 
108)6  104)4 
•133     186 

47)4    48)6 

160     151)6 

9  9)4 

♦1)6      2 

43        43 

•128      185 

17)4    17)4 
181      187 
29%    30)6 
81)6    83 


il20)6  122 
16^    16^ 

36 

♦96 

27 

•147 


Sales 
of  the 
Week. 
Shares 

22s 

429 

8,395 

188,845 

9,500 


610 


10 

100 

2,435 

113 

780 

2,050 

17,000 


Do 


^abash . 


...pref. 


4794 
•75>6 


6696 
36 
98 
27 
150 


4196 

70M 
137 
♦49 
♦95 
109 

22 

64 

7)6 

♦83 

♦62)6 
70 

♦96 

♦13 

(38)6 
8494 
2294 


48)4 

70)6 
13794 

49)6 

99 
109 

22 

64 

794 
40 
68 
71 
101 
15 
33)6 
87 
23 


104%  105 

3594    S6>4 


91 
50 
91 
•36 
♦125 
16 
♦8)6 
32)6 


91 
61 
91 
40 
130 
15 

8% 
33 


1794 
70)6 
•49 
10% 
697^ 

32H 
•97 
'123 
81)6 


1794 
71)6 
50 

1196 
70H 
38 
98 
128 
81)4 


17 
69 

548)6 
11 

70)6 
33 
96 
•125 
81 


18 
69 
49 

11)4 

70)6 

8394 
97 
128 

8194 


421,4    43% 
71        71)^ 

13«i4  13794 
489i     50 
98        98 

108»4  109)4 
22        34 
63)4    6594 


•86)4 
♦394 

21)6 

37% 

89)6 

37 

75)6 

41 

7iH 
113 
♦112 
§93 
•8794 

79)6 


48)6 
77 
1294 
57H 
4)4 
21)6 
88 
89% 

2794 

76 

42 

79 
11996 
113 

92 

38 

80 


10394  108)6 

133  183^ 
48)6    48)4 

153     153H 

8)6      8)6 

•1)6      8 

i2yi    43)6 

♦137      135 

18)6     I814 

186  1871^5 
80)6  32H 
82        83)4 


128,385 

l!i,501 

10,895 

88,545 

3,430 


Range  for  year  1900. 
(hi  basisof  loo-sh're  lots 


Lowest.         Highest 


Apr  88 
Mur  9 
Mar  12 
Jan  9 
Jan 

43)4Jaa 

80    Jan 
6    Jan 

43     Mar 

12^4 Apr  8'< 
9    Jan  24 

68    Jan 

32)6Jan 
9HJaa 

23i6Jan 

50  J^  J  an 

00    Mar 

35)6Jan     8 

11    Jan     8 

51%Jan     8 

149^Jan  10 

45)4Mar    2 


9 
27 
16 
23 

6 


25 
5 
9 

10 
11 


108H  10496 
•48        50 
183        83 
185)6  185)6 
18)6    19 


60 
•5994 
•6 
83)6 


61 
60)6 
6)4 
85 


7% 
♦33 

•63h; 

♦71)6 

1 

♦13)6 
33)4 

♦85 
♦33)6 
il04 

36 
♦90 

51 

9094 
♦36 
♦115 

15 

♦8)6 

32)6 
10396  108 

48>6  48)6' 
♦81)6  829* 
185H,  187^ 

18)6    18H 

56094    6O94 

♦59)6    60H 

6)4       6)4 

94       85 


7% 

40 

68 

74 
101 

16 

33)4 

87 

22% 
106 

36 

91 

6194 

9094 

40 
13894 

16 
8% 

33 


42)6    44 

70^    71)4 
137)6  13791 

50        60 
§•^9       99)6 
•108     110 

33)6    21 
§66!4 
8>4 
♦83 


•71 
♦98 
♦12 
33)6 

•85)4 
'821^ 


66)4 
8)4 
40 
65 
73 
100 
14 
33)6 
87 
23 


10496  10496 


36 
90 
509i 
91 
♦35 
•125 
•  1494 
8)4 
33)4 


86 
90^ 
5194 
91)4 
40 
180 
15)6 
8hi 
3394 


1894 
169)6 
548)6 

11 

70)6 

3394 

97 
■185 

81)6 


1894 
69)6 
49H 
11)4 
71 

3394 
97 
138 

8194 


1694 

69 
•48 

11 

7096 

33)6 
59«H 
•124 

8194 


1694 
6tf 
50 
11)6 

71 

3396 
96H 
128 
82 


104%106H 

48       48 

82       88 

187  18894 
18  18)6 
5996    60 

♦59)6    60)6 

69i      694 

84       8596 


Do  pref. 

Wheeling  k  L.  B.,  new  . . . 

Do  1  at  pref. 

Do  2d  pref. 
Wlsoon.  Central,  new 

Do  pref. 

raiscellan'B  Stocka. 

Adams  Bzpress 
merloan  Car  St  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 

American  Hzpress. 

American  Ice 

Do  pref. 
American  Linseed 

Do  pref. 
American  Malting 

Do  pref. 

Amer.  Smelting  A  Refining 

Do  pref 

American  Steel  Hoop. . . . 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Beflnlng. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobaooo. 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  I.  Dev't 
olorado  Fuel  &  Iron .... 
Do  pref. 
Col.  &  Hock.  Coal  k  Iron. . 
Consolidated  Gas  (N.  Y.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  JtTeleph. 

1  federal  Steel 
-    Do                        pref. 

General  Bleotrlo ,. 

Glucose  Sugar  Refining. . . 
Do  pref. 
H.  B.ClafllnCo 

International  Paper 
Do  ^ref. 

iDteraationiti  Biiver..,,,, 
liuickerbocker  Ice  (Ohio.) 
JJO  pref. 

Laclede  Gas  (St.  Louis). 
Do                        pref. 
Manhattan  Beach  Co 

National  Biscuit 
Do  pref. 
(National  Lead 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co  

Do  pref. 

NewOent.Ooal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Co 

Ontario  Silver 

Pacific  Mall 
eop'rsGas-L.AO.  (Cnilo.) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

Republic  Iron  &  Steel. . . 
Do  pref. 


400 

100 

118,1?8 

16,492 

35,784 

57,725 

4,780 

485 

7,137 

8,305 

2,110 

280 

11,231 

9,188 

8,040 

100 

710 

60 

4,918 

104 

43U 

851 


80)6Jan 
94    Jan 

amApr 

6«94Apr 
3596A.r 
60  Mar 
93  Mar  22 
6)6  J  an  4 
49%Jan  2 
16^  Feb  5 
12  Mar  31 
72)6Mar  30 
39  Mar  30 
1394M.r26 
3494Apr  IH 
56    Jan     3 

lOi^Mar  16 
43  Mar  27 
1594  Mar  27 
6l)6Mar  27 
81    Apr  17 

135)6Jan     3 


Range  for  pre- 
vtous  year  (1899) 


Lowest.    HighetL 


63),4Apr  21 

136    Jan     2 

4496  J  an  10 

7396Mar    2 

6HMar  16 
1994  Jan  10 

9!4Jan  11 
52  Jan  2 
26  Jan  29 
16«Mar  17 
47)6Feb     2 


2 
15 

30 
17 


160 

7,125 

2.427 

6,930 

3,900 

133,524 

33,340 

716,980 

880 

18 

5,915 

1,370 

75,581 

510 

7,346 

1,570 

1,180 

100 

14,705 

I'.OSO 
10,073 
41,932 

5,166 


77,270 

9,835 

8,000 

2,036 

180 

800 

4,293 

2,520 

600 


111    Jan 

12)6Jan 

59    Jan 

31    Jan 

90    Jan 

24%Jan 

§142   Mar 

33>6Jan  10 

72HJan     5 

1 1     Mar    7 

5294 Jan  H 

3)4Mar    2 

20    Aor  16 

35)6Jan     2 

86    Jan     2 

25HApr  23 

73    Apr  17 

37)4Apr  23 

75)6Apr  21 

9S)4M:ar    3 

107    Mar    2 

l90)4Apr  11 

23    Apr  23 

78    Apr  20 

94)6Jan  12 

133    Apr  27 

38    Jan     8 

140    Jan     2 

8)6Apr  27 

196S'eb  26 

39)6Apr  23 

121    Jan  30 

15    Jan     8 

174i6Mar    8 

27)6Apr  10 

80    Apr  10 

94    Feb  26 

Jan     3 

Apr  21 

Apr  17 

Jan  10 

Jan     2 

Jan     2 

Apr  2S 

6 


1,106 


16)6 

69 
♦48)6 

11)6 

71 

533)6 
§97 
♦i»6 

82)4 


15)6 
6994 
50 
13    . 
78 
33)4 
98)4 
183 
88)6 


Silver  Bullion  Certtfs. . 
tandard  Bope  it  Twine. 
1-^enn.  Ooal  Iron  A  KB . . . 
-  Do                        pref. 
Union  Bag  St  Paper 
iDo                         pref. 
United  States  Bzpress.... 
United  States  Leather. . . . 
Do                        pref. 
United  States  Bnbber 
Do                        pref. 

WeUs,  Fargo  &  Co 
est  Union  Telegraph 


480 
926 
160 

1,730 
666 

9,055 

3,155 
11,049 

4,076 


« 
2 
1 
4 
10 
13 


101 
39 
68 

120 
47 
98 

109 


14)6  Mar 
58    Mar    '' 

6!^Mar  22 
30  Jan  2 
66  Feb  6 
70  Apr  84 
96    Jan  11 

6>4Jan  30 
33  Apr  17 
88)4Apr  18 
23  Apr  33 
]03)6Mar  6 
35«Apr  23 
8894Apr  23 
4396Apr  23 
90    Apr  81 


68)6Jan  24 
li'i  Apr  la 
60%Apr  4 
78H^pr  4 
896ADr  27 
21>4Apr  27 
11 94  Mar  3« 
SH^Apr  2 
33HMar  26 
2094Mar3l 
57    Apr     2 

5123  Apr  27 

18    Feb     7 

67%Apr    2 

3  794  Apr    7 
100    Apr 

33><Jan  22 
§151   Mar  39 

49^Apr     4 

78)6Feb 

16HFeb 

60    Feb 
794Jan 

31)4Jan 

43%Feb 

93    Mar  24 

50)6Feb     6 

86    Feb 

59%Apr 

95  Feb 
137)6Jan 
115  Jan 
§98)6Jan 

36961' eb 

84)4Apr 
lll)6Feb  14 
140    FeD  15 

54%Apr    3 
154    Apr    7 

1696Jan  25 
256Apr  10 

5 1)6  Apr    " 
131)6  Jan  17 

21    Apr    2 
199    Jan     3 

38    Jan     3 

89)6Jan     3 

95  Apr  16 
12^96Feb  23 

5794Feb     6 

77)6Feb     6 

140>4Apr  19 

58HFeb     5 

10196Feb 

11 5)6  Jan 

25)6Jan 

70)6Feb 

10%Jan 

40    Feb 

Feb 

Jan 

Jan 

Apr  83 

40i4Feb     7 

96  Feb  7 
28)4Feb     5 

106HFeb  20 
53)4Feb     6 

97  Feb  6 
54)4Apr  5 
9  3)6  Apr    4 


48    May 

80  Feb 
15)4  Deo 
42!4I)eo 
22^Deo 
25)6Jan 
66    Jan 

394  J 'ne 
38)6May 

9    J'ne 

8%Dec 
64  May 
28)6Dec 

694Jan 
17  Jan 
36  Jan 
98)6Jan 
27  May 
10  May 
40%Jan 
12>4Deo 
11794Deo 
20  Jan 
35  Jan 
38  Jan 
118  Jan 
38)6J'ne 
66)(Dec 

e^Dec 
19    May 

7%Dec 
45  Deo 
21)4Dec 
13)4May 
45    Dec 


88    JU 

100  Ang 
86  Jaa: 
eSXAw 
88)4Mar 
44  Not 
90)4NoT 
7)6Dee 
55  Jan 
18  Oct 
14%Feb 
76)6Jan 
44%Jan 
18XAng 
4096Aug 
73%Aug 

106  Jan 
44)4N0T 
14!40ct 
6896NOT 
2596Mar 

342  Feb 
29  Apr 
46  Deo 
73    Apr 

141  Feb 
61)4  Deo 
84)6  Jan 
8%Jan 
25)6Apr 
18  Aug 
64  Jan 
32%8ep 
21  Nov 
69    Au« 


8,700 

142 

3,475 

84,600 

1,685 

635 

3,735 

6,846 

3,252 


850 
11,796 

1,110 
1,490 

265 

33,836 

4,890 

2,696 

685 

7,1*8*1 


120    Feb  27 
1396Jan  23 
794Jan     4 


30 
92 
49 
79 
183 
17 


66 

80 

100 

15 


5108  Jan 
1096Dec 
61  Dim 
30  Deo 
88)4Jan 

30  Oct 
133    J'ne 

31  Dec 
7294  Deo 

894  J'ne 
44!^J'ne 

6)6Dec 
24  Deo 
30  Dec 
77)6Deo 
24    May 

70  May 
82    Dec 

84  Dec 
114)6Dec 
110  Jan 
594    Deo 

20    Deo 

74    Dec 

t78)4Dec 

121    Deo 

31)6Dec 

130    Deo 

9)6May 

l)6Jan 

30)6Feb 

88  Jan 
6)6Feb 

163    J'ne 
20    Deo 

71  Dec 
63  Jan 
9294Jan 
3994Dec 
67  Dec 
95)6Jan 
37  Dec 
95  Dbc 
97  Jan 
17  Dec 
62)4Deo 

9    Dec 

30  Dec 
70  Nov 
51  Mar 
96)6J'ly 

5    Jan 

31  Deo 

89  Deo 
22)6Dec 

103)4Deo 
3 194  Dec 

85  May 


Apr  16 

Mar    9 

Mar    6 

Apr  23 

Apr  18 

Apr  17 

58)6Apr  17 

5  9)6  Jan  16 

4)6Mar    6 

79k  Jan  11 

5155  Jan     5 

ia%Apr  27 

69    Apr  24 

§45    Mar  12 

1096Mar    3 

69    Apr  18 

35H<^lar  14 

90    Feb  37 

123  Feb  27 

80)6Feb  27 


138    Jan     2 

15%«ar  26 
9    Feb     2 

47)4Jan 
lll>6Apr 

5894Jan 

88^Jan 
189%Jan 

27HFeb 

709itFeb 

6096Mar 

10)4  Jan 
lot  Feb 
5160  Feb 

25    Feb     7 

7794  Feb     2 
§4 1)94  Mar  31 

19    Jan     3 

77    Jan 

44    Jan 
10  494  Jan 
512a«Feb 
;88)6Jan 


2 

2 

17 

17 

19 

6 

6 

8 

3 

2 

2 


(119  Feb 

21%M»y 

e8968ep 

46    Not 

97%Oot 

52!iiMar 

5160i^An 

41)48ep 

85    Sep 

1696N0V 

61    Dee 

37)6Jan 

87)4Jan 

59    Apr 

94)6Apr 

4896N0V 

8694Sep 

72    Mar 

10694Mar 

182    Mar 

123    Mar 

105    Apr 

5294Apr 

99)6  Feb 

829)6Apr 

150    Mar 

70    Apr 

160    Mar 

8096Aas 

6«Apr| 

64    Sep; 

180    Dm) 

21)4Sep 

223)4Mar 

65%Apr 

103%Aa« 

101    Aug 

130)40ot 

75    Apr 

93)6Apr 

132    Nov 

7694Mar 

110    Jan 

ll7)6J'ly 

68)6Jan 

95    Jan 

36    Feb 

63)6Feb 

84  Feb 

85  Dee 
102)6May 

39  Apr 
63    Jan 

107)6Jan 
40)6Jan 

115  Jan 
63  Apr 
9996  Aug 


36    Oct 

110  Deo 
6%Jan 
6    Mar 

35  Dec 
90)6Deo 
4494J'ne 
75    Deo 

156    Jan 

16)6D©o 

60)6Deo 

5896Deo 

6)68ep 

36  Jan 

111  Jan 
17)4Dec 
71    Dec 

{45    Dec 

594J'ne 

e4HDeo 

37%Deo 

9994  Dec 

120  Dec 
83    Dec 


43    Jan 

830  J'ly 
1796N0V 
10>tApr 
55    Jan 

129)6  Apr 
61  Asa 
91    Bep 

30794Cct 
33%3ep 
79  Aug 
65  Apr 
15)4Nov 

136    Sep 


160 
45 

89 
60 


Aug 
Mar 

Mar 
Jan 

40%NoT 
84)6Nov 
57  Apr 
121  J'ly 
135)6Sep 
98)<Jaa 


♦Bid  and  asked  prices;  no  sales  on  this  day.    I  Lessthan  100  shues.    t  Hx  100  p.  a  stock  div. 


OUTSIDE  SECURITIES  (Givsiir  at  foot  op  7  oonsboutivb  PA^Qm).— 81  REST  RAILWAYS,  &c. 


^Wtrwet  Railway. 

Ooney  Island  it  Brooklyn. 

1st  6s  1903 J&J 

Is  oertf  8  tndbtl903.J&J 

B'kC.ANew  5»'39.J&J 

ar.St.&New  lst5s'06A&O 

O'p't  St  Lorlmer  St.  1st  6s 

Kings  Co.  Blevated.— 

lit  48  1949 

Nassau  Else  pref , 

6s  1944 A&O 

1st  4s  1948 J&J 

NewWmb'g&PU8tex.4)68 
Bt^nwaylst6sl983.  ..J*J 


Bid 

Ask. 

380 

325 

10i)6 



100 

103 

115 

117 

104 

108 

%f 

83 

80 

109 

112 

92 

94 

105 

107 

111494 

110 

Street  Railway. 


OTHKR    CITIB3. 
Buffalo  Street  By— Stock. 

lstcon80l5sl931.F&A 

Deb  6s  1932  MAN 

Chicago  City  BR— Stock. . 
Indianapolis  Street  By.... 

Cleveland  City  Ry 

Cleve  Clty-l8t  58  •09.J4J 
Cleveland  Bleotrlo  Ry. . . . 

Con  58  1913 MAS 

Columbus  (O)  St  Ry 

Preferred ■■« 


Bid.    Ask 


100 

ni6 

5108 

24)6 
100 
105 

87 
104 

86 

85 


118 
111 
265 


ml 
106)6 

88 

1C6 

88 

88 


Street  Rallwaya.       Bid.    Ask. 


Col  St  Ry— Con  58.— S«s  P 

CrosBt'wu — Ist  Ss....... 

J  C  Hob  &  Paterson  

4b  g  N  V  1  1949. .MAN 
Kansas  City  BI  6s 

Guar  4s  1938 JAJ 

Lake  St  (Chlo)Blev-Stook 

deb  5s    1928 JAJ 

Loulsv  St  By— 5  p  o  bonds 

Common 

Preferred..... 

LynnABos-lst  5s  '24.JAD 
Mlnneap  St  By-5s  '19.  JAJ 


list. 
110 

19)4 

83)6 
ill 

89 
9 

96)6 
1*0)6 

79 
111 
115 
109 


Street  Railway*. 


New  Orleans  City  By 

Preferred 

North  Chicago— Stock. .  . 

l8t  5b  1906-16 J&J 

North  Jersey  St.— Stock. 

Bonds 

Pat  Ry  cm  68  1931.. J4D 

Gen&i  1914  AAO 

?  uv  A  Pawt'ok-lst  5s  '33 
toohester  Ry 

Con  58  1930 AAO 

3d  58  1933 JAD 

i  Buyer  pays  aoorneu 


Bid. 


"22)6 


231 

106 

29)4 

86 

115 

99 

«116 

12 

(108J6 

85 
.  Inter 


Ask. 

34)6 

99)6 
237 


81 

89 

180 

118 
18 

108 
88 

est. 


830 
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Alabama  Cent.    See  Sou  Ry 
labama  Mid  Ist  tzn  er.l928 
Albany &Sa8q.    Se«D&H. 
AIl«ghenrVaL   SeePennCo. 
Am  Dock  &  I.  Se«CenofNJ. 

Ann  Arbor  1  It  g  48 1995 

Atoh  T  &  S  Fegen  g  4b.  .1995 

Registered 1995 

Adjustment  g48 1995 

Registered 1995 

Bqnlp  tr  ser  A  g  5b.  . .  .1902 
Chlo  &  St  Lou  lBt68.  .1916 
Atlanta  &  Char.  See  Sou  Ry- 
Atlan  &  Dany  See  South  Ry 
Atl  Knox  H.  No  1st  g  5s.  1946 
Atlan  i,  Tad.  See  South  Ry 
Austin  &NW.   See.  SoPac. 

Bat  Creek  &  S.  See  Mich  Can 
alt  A  O  prior  1  g  3>i8.1925 

Registered 1925 

Sold  48 1948 

Registered 1948 

BouthwDly  Istg  31^8.1925 

Registered  1925 

FJun&MDlv  l8tgS>isl925 

Registered 

MononRly  l8tRUg58.1919 
CenOhloRl8tog4>fi8l930 

WVa&Pl8tg48 1990 

Beech  Creek.  See  N  T  C  &  H. 
Bel  &  Car.  See  Illinois  Cent. 
Booney  Bridge.  See  M  K  &  T. 
Bway&7thAy.  SeeMetSRy 
Bklyn  &  Montauk.  See  L  Isl. 
Brans  &  West,  ^le'  Ssv  F&W 
Buff  N  Y  &  Brie.    See  Brie. 

BnffR&Pgeng58 1937 

Debenture  68 1947 

Cl&Mahlstgug58...1943 
Roch  &  Pitts  1st  g  6s.  .1921 

Consol  l8t6 1922 

Buff  &  Southwest.    See  Brie. 
Bnff&Susq  Ist  gold  58..  1913 

Registered 1913 

BorCR&NlstSs 1900 

Con  Ist  &  col  trg  5s.... 1934 

Registered 1934 

C  R I  F  &  N  W  Istg  58.1921 
M&8tLl8tgug7s....l927 

Canada  South  1st  5s.. .1908 
ad  6s.        1913 

Registered. 1913 

Garb  &  Shawn.    See  111  Cen. 
Oar  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H. 
CRIaF&N.  SeeBCR&N 
Oen Branch  D  P  Istg  4s.l948 
Central  Ohio.    See  Bait  &  O. 
OeaRR  &  B  of  Ga^Col  g  58' 37 
Cent  of  Oa  Ry— Ist  g  58.1945 

Registered 1945 

OonsolgoldSs 1945 

Registered 1945 

1st  pref  income  g  5s  . .  1945 
Sd  pref  Income g 58... 1945 
3d  pref  income  g  58. .  .1945 

M&NDly  IstgSs 1946 

Mid  Oa  &,  Atl  Diy  5s. ..  1 947 

Mobile  Diy  Ist  g  58. . .  .1946 

Oentof  NJ-lstcony  7s.l902 

General  gold  Ss 1 987 

Registered 1987 

Conyertible  deb  6s. . .  .1908 
Am  Dock  &  Imp  Co  Cs.l921 
Le  &  Hud  R  gen  gu  g  6s.'20 
Leh  &  W  B  C  con  as  78.1 900 

58 1912 

Cent  Paclflo    See  So  Pao  Co 
Charles <k Say  Istg 7s...  1936 
Ohes  &  Ohio— 

068  ser  A 1908 

Gold  68 1911 

1st  con  g58 1939 

Re»  istered 1939 

Cen  gold  4^s 1992 

Registered 1992 

Craig  YaUey  Ist g  68..1940 
R&ADly  lstoong4sl989 

2doong4s 1989 

Warm  Spr  VaJ  Ist  g  Ss  1 94 1 

BaiiLez&  BSgug  58.1902 

COUo  &  Alton  sink  fd  6s..l90U 

Lou  &  Mo  Rly  Ist  78..  1900 

Sd7s 1900 

MlS8  Rly  B  Istsf  g  6B..1912 
Oklo  Bur  &  Q— 

Con  7s 1903 

Sinking  fund  5s 1901 

Ohlo&Iowa  Dly6s....l905 

Deny  Diy  4s 1922 

nilnoisDly  g  3HS....1949 

Registered 1949 

Iowa  Diyslnkfd  5a. ..1919 

«■ 1919 

Nebraska  Bzten  48 ....  1 927 

Registered 1927 

Bonth western  Diy  4b..  1931 

Oonyertlble  6b 1903 

Debenture  58 1918 

Han&St  Jos  oon  68.. .1911 
OUo&BIll.  litsf  our 08.1907 

Small 1907 

lBtaong6B 1934 

OeneonlstSs... 1937 

Registered 1937 

Ohio  &  Ind  C  Ry  Ist  68  1936 
Okleago  A  Brie.    Se«  Brie. 
Ob  In  &  L<  uis— Refg  6a.l947 

Refunding  g  58 1947 

Lonlsy  N  A  &  Ch  ist  68.  .'10 


M-N 


A-O 

Noy+ 
Noyt 
J-J 

M-S 


J-D 


J-J 
J-J 
A-Ot 
A-Ot 
J-J 
J  -J 
M-N 
Ft 

M-8 
A-O 


8-e 


% 


M-S 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 

A-O 
A-O 

J-D 
J  -J 

M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
Q-Mll 
M-N 

J-J 

A-Ot 
A-Ol 
M-N 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-8 
M-8 
M-N 
F-A 
M-N 
A-O 

J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


J 

J 

J-J 


Price 

Friday, 

April  27. 


Bid.     Ask 


93 
10C91  siale 

"siiisale 


106     107 


96^  Bale 


lOOM  Bale 
'VoHieale 

"Vo"  '.',V,'. 


•112     114 


139 
ISO 


108M 
117 


107^  Sale 
107     107J< 
' 105 


87 

*  93 
118« 


95     Bale 


80 


41        44H 
14        14^ 

en... 


• 106H 

-noH 

182M  3ale 
12191  Sale 


•llfl 


•100}^ 
104 


U7H 

laoH 

121     Bale 


99^  Sale 


106H 107 


•101 

♦107      , 
♦102^ 


112^  Sale 

►103     

'104     

1007«  Sale 
106)^  Sale 


n4« 

t05H  3ale 
ilSH 


196 


125 

♦111  

120  182 

114  116 


184     136^ 
116« 


lOS 


116       «•••« 

106     Bale 
•nSH  117 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
106     Mar'OO 


93H       98k 

lOOM      lOuM 

99     Feb  '00 

79MI>ec'9v 


106 


108 


9ex        96% 


100V<     100% 

101     Apr '00 

80  9J^ 


89     Apr '00 


ill"  J'ne'99 


llSJi^  Apr'OO 


103  Apr '97 
131  Apr '00 
124MFeb'00 

100     Noy'99 


106M  10«M 
117  Apr'OO 
110«Feb'99 
106     Jan.'99 


107^  1079^ 
107ii  107H 
104         104 


88     Apr'OO 


91 
119 

"9  6" 

97H 

44 

14 
7 

95 
102 

96 
lUhi 
122M 
laiJi 
112*4 
U5H 


Jan.'00 
119 


96 
Oct.'99 
44H 
14hi 
7 
Dec '99 
J'ne'if9 
J'ly'98 
Apr'OO 
183K 
122 
Mar'99 
Apr'OO 


100^     lOOii 
100     Apr'OO 


116 

119H 

121 

117 
99 
97« 
96H 

106H 

99H 
lOlX 
10  H 
106i4 
101% 
106% 


118^ 
Mar'OO 

181H 
J'ne'99 

100 
Aag'99 
May'98 

lOfJ^ 
Apr'OO 
Apr '99 

1019^ 
Apr'OO 
Mar'OO 
Feb  '99 


118M     112k 
101     Apr'OO 
10*5i  Apr'OO 
100%     101 
1045i      1053^ 


117  Mar'OO 
108%     1059i 

118  113 
lllHJ'ne'*» 
103  Jan.'00 
135  1SS)4 
lllM  111k 
190H  18  M 
116     Apr'OO 


134         134 
lieji     117 
lOSk  Noy'98 
108M      108k 

116     Apr'OO 
106%      107 
116%  Apr'OO 


1^ 


No. 


7 

224 

460 


209 


163 
182 


15 
2 

1 


129 


67 
23 
15 


14 
"16 


212 


13 


10 


3 
26 


6 
12 


3 

8 

13 


1 
"73 


Range 

since 

Jan.  1. 


Low.  High 
109M 105 


90      94k 
98k  108 
99        99 
^8}i    86 


105k 106 


92k    979« 


97k  1029< 
101      101 
87        91 K 


91 


87" 


)•••••    tee**' 


loe    113k 


131     131 
ia4«  124J< 


106k 109 
115      117k 


105k 108k 
106k 109k 
1C4      104 


87M    90 

91        91 
118k 190 


88k    96 


aSk     44k 


110    iiik 

117^135 
116     122k 


113     1169i 


98     lOO^i 
100     103 


116  1179« 
118  119k 
116k  121« 


95k  lOOJi 


101     106k 
99       99i4 


100^ 103 

106k  I06k 
101% 101% 


110k 113 
101      101k 
1049^  10494 
100k 102 
I009i  106% 


118% 117 
103  107 
108M  118 

lbs"  103*  ■ 

laok  132 
108k 112 
119  18091 
118% 116 


lS3k  188 
118   117 


105%  108k 

111%  115k 
10*     107 
118     116% 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Erdino  Afb.  27. 


Chic  Milwaukee  &  St  Paul— 

M  &  St  P— l8t  7s  »  g  R  D.'02 

l8t7s£  gold RD.... 1902 

lstC&M78 1903 

Chic  Mil  &  St  P  con  78. 1 905 

Terminal  gold  5b 1914 

Oen  gold  4b  serieB  A. . .  1989 

Registered 1989 

Oen  gold  3ks  series  B.  1 989 

Registered 1989 

Chic  &  L  Su  Diy  g  68.  .1921 
Chic  &  Mo  Rly  Diy  58. 1926 

Chic  &  Pac  Div  6s 1910 

Chic&PWlBtg6s...l921 

Dak  &  at  Bog  5s 1916 

Far  &  Sou  asBU  g  6s. . . .  1924 
IstHast&D  Diy  78.. .1910 

58 1910 

l8tI&DBxten78 1908 

iBt  La  Crossed  D  58..1919 
Mineral  Point  Div  58..  1910 
l8t  So  Minn  Diy  68....  1910 
Ist  Southwest  Dlv  6s..l90« 
Wi8&MinnDiyg58..1921 
Mll&NolstML6B...1910 

Ist  consol  6b 1913 

Chlc&N'west— Oon  7S..1915 

Gold  7b 1908 

Registered 1903 

Bxtenslon  4s. , .  .1886-1926 
Registered . . .  .1886-1926 

Gen  Gold  Ska 1987 

Registered 1987 

Sinking  fund  68. 1 879-1929 

Registered  . . .  .1879-1929 

Sinking  fund  58..  1879-1 929 

ReglBtered  ....1879-1929 

85-year  debenture  6b. .1909 

ReglBtered 1009 

SO-year  debenture  68..1921 

Registered 1921 

Sinking  fund  deb  6s ...  1 933 

Registered 1933 

Des  Mo  &  Minn  Ist  7s.  1907 
Bscan  &  L  Sup  Ist  68. .  1 90 1 
IowaMildlandlst8s...l900 

Mil  &  Mad  Ist  68 1905 

North  Illinois  1  st  5s. . .  1 9 1 0 

Ott  C  F  &  St  P  1st  58  .  .1909 

Winona  &  St  Pet  2d  78 1907 

Mil  L  S  &  W  1st  g  68..  .1921 

Bxt&Imp8fg5s...l926 

Mich  Diy  Ist  gold  68  1024 

Ashland  Diy  1  st  g  Os  1 925 

Convertible  deb  68.  .1907 

Incomes ,..1911 

Chic  Rock  Isl  &  Pao— 6s.  1917 

Regi8t«red 1917 

General  gold  4b 1988 

ReglBtered 1988 

Des M& Ft D  Ist 4b... 1905 

l8t2ks 1905 

Bxtenslon  4b 1905 

Keok&DesM  let 5s.. 1923 

SmaU 1923 

Chlo  &  St  L  See  Atoh  T  &  8  Fe 

ChicStL&NO.   Seem  Cent. 

Chic  St  L  4  PlttB.    See  Pa  Co. 

Chlc8tPM&Ooon68..1930 

ChStP&MlnlBt68..1918 

Nor  Wisconsin  Ist  68..  1930 

St  P  &  S  City  Ist  g  6s.  .1 919 

Chic Ter Transfer g  4s..  1947 

Ch  &WestI  Istsf  g68.. 1919 

General  gold  Os 1 932 

Chlo  &WeBt  Mloh  Ry  6B.1921 

Coupons  off. 1921 

Choc  Okla  &  O  gen  g  Ss.  1919 
ClnH&D  const  78.... .1905 

2dgold4k8 1937 

ClnD&I  Ist gugSs... 1941 
CIStL&C.  SeeCCC&StL. 
ClnS&C.  SeeCCC&StL. 
Clearfield  &  Mah.  SeeBR&P. 
ClAk&Ceq&2dg6B...1930 
C  C  C  &  St  L— 

Geng4s ...1993 

Cairo  Dlv  Ist  gold  48.1939 
01i>WAMDlylBtg4s.l991 
8tLDlylBtooltrg48.1990 

ReglBtered ..1990 

Spr  &  Col  Diy  1st  g  4s .  1 940 
WWVal  Dlv  Istg  48.1940 
C  I  St  L  &  C  oons  68.. 1920 

Istg  4b 1936 

ReglBtered 1936 

Cln  8  A  01  oon  lit  g  0i.l928 
CCOAIoonB017a  ...1914 

Consols  f  7a 1914 

Oen  oonaol  gold  da .  .1934 

ReglBtered 1934 

C&Sl8tMOOO*I7a.l901 
OInd  *  W  latpf  0a...ie38 
Peo  &  Baal  lat  oon  4a.  1940 

Inoomeia. 1990 

Cl  Lor  &  Wb  oon  lat  5b.  1933 
Clev  A  Marietta.  Sm  Pa  RR. 
Cley  *  Mataon  Yal  g  Da..  1988 

Reglatered 1988 

Clev  &  Pitta.    8m  PannOo. 
Col  Mldl'd— lat  g8-8^a.  1947 

iBtg  ia 1947 

Col  &,  Sou  iBt  g  48 1929 

)oi&9thAy.  SMMetStRy. 
lolum  if  Greeny.  8m  80  Ry. 
Col  A  H  Yal.  See  Hook  Val. 
I0I  Oomt  A  Term.  Sm  NAW 
Conn  &  Paa  Blra  lat  g  4a. '43 

Dak&GtBo.  SMOMAStP. 
«n<u  A  Waoo.  SmM  KAT. 


5*1 


?. 


J-J 
J-J 

J-J 
J-J 
J-J 

J-J} 

Q-JI 
J-JJ 
J-JJ 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F 

J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
M-N 

J-J 
A-O 
J-J 
M-N 
!-D 


119% 

121% 

120 

121 

114% 


136% 139 

111% 

I72k 

116% 

111%  .... 
119%  .... 
118%    .... 

119% 

130 
122 
143 
111 
♦111 


?: 


J-Jd 
A-O 
J-J 

M-N 


F-A 

J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M-N 
O-F 

STj 

J-D 

J-D 
J  -J 
J  -J 

A-O 

l-Js 

Apr 
A-O 

J  -J 
Qn-J 

J-J 
J-J 
F-A 


A-O 


Friee 
Friday, 

April  27. 


Bid.     Ask. 

172%    

172% 

17ak 

178% 

114% 

118%  Sale 


Bale 


117%Jan.'00 
117  Deo '99 
120%  Apr'OO 
122  188 
114%  114% 
137kJ'ly'99 
127%Jan.'00 
111%  Apr'OO 
172     Apr'OO 

119  Apr'OO 
111%  Feb '00 

120  180 
120k  Sep.'99 
liO      Apr'OO 

Jan.'00 
Feb  '00 
143 
___  Apr'OO 
111%  Apr'OO 
109%  Apr'OO 
107  Mar'OO 
llOM  Apr'OO 
103  Noy'98 
117  Apr'OO 
117  Mar'OO 
107  108 
1069^  Mar'99 
109k  Mar'OO 
106  Dec '99 
119  Apr'OO 
117%  Feb'98 
192  Apr'OO 
119%  Deo'98 


118 
123 
143 
111 


nan 

110      

110      

120     

138%  Bale 
'123      ..... 

'189% 

'139      


i**«ei    ••• 

182     ... 


107     Bale 


■108 


99k 

ioB% 


♦136      137 


' 141 

131 

96     Bale 

'1C8      

'118 


114 
il4* 


97%  Sale 


*  98 
•108% 


■103 
104 


116 
•137 


187% 


138 


8S^  Sale 
30%  Sale 


'139k 


78  Bale 
80  Sale 
84     Bale 


Week 
Range  or 
Last  Sale. 


Low.   High. 

167  Jan.'00 
172%  Apr'OO 
172%  Apr'OO 
173%  Apr'OO 
1149<  Apr'OO 
1125^  118 
105%  Feb'98 


103% 

103 

112% 

112% 

111% 

120 

138% 

125 

140 

139% 

105% 

112 

133% 

131 

107 

107 

96 

83 

98% 
108% 


Feb  '00 
Noy'99 

lis 

112% 

111% 
Jan.'OU 

138% 
Apr'OO 
Dec '99 
Apr'OO 
Feb '97 
Noy'99 
Apr'OO 
Mar'OO 

107% 
Apr'OO 
Mar'OO 
Dec '99 
May'99 
Apr'OO 


136 
136 
140 
ISO 

96 
106 
119 
100 

99% 
103 
120 
103% 
114 


Apr'OO 
Mar'OO 
Mar'99 
Apr'OO 
96% 
Oct.'99 
Mar'OO 
Oct.'99 
J'ue'99 
Jan-'OO 
Aug'99 
Oct.'97 
114 


97% 
97 
9b 
104 
99 


98 

J'ne'99 

Apr'OO 

104k 

May'99 


88 
i05k 


Noy'99 
Apr''o6 


116% 
138k 


Mar'OO 
J'ly  '99 


137     Apr'OO 
108% 


89 

89 

IDS 


Feb  '99 

#••  •  •  I 

9»% 

80% 

Feb  '00 


199     Mar'OO 


77  73% 

78  80 
88  84% 


?2 


Ifo. 


81 
3 


132 


10 


31 

'"e 


4fl 
85 


910 

e 

58 


sine* 
Jan.L, 


Low.  High 

167  167 
178%  178% 
166%  178% 
109%  178% 
112H114Ji 
109     113 


117«  IITK 


118%  130% 
118     193 
110%  114% 

i«7%  iW-TM 
110%  lUg 
166  173 
117%  119% 
111%  111% 
117%  190% 


117 

118 

192 

140% 

109 

108% 

108% 

107 

10B% 


1909i 

n» 

189 
144 

111% 

111% 

111% 

107 

HOT* 


117  117 
116  117 
107     110 

107"  io»% 


116% 110 


118% 19S 


103%  108% 


139% 1S«K 


180     188% 
187     181 
103k  107% 
105% 107 
9«       S6 


108%  114. 


131      1S6V 
183     188 

187"  1*39% 
92%    07% 


118     190 

••••••    eeeee* 


108     108 


113%  114 


94       98 


98       08 
101%  104% 


106     105%. 

iieji  ii6Ji 


180     137 


*se»*a    •••*•• 

84%    98% 
90        84% 

106     108 

198     180 


68       70% 
71%    80 
89       86 


*  Mo  price  Friday  {latest  bid  and  asked  this  week.  tBonds  due  July.  *DaeNoy.  IDueJuua.  IDueJao.  IDueMay.  aOptionsales.  ODue  Aug.  oDue  AprlL  dDueOot. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutivb  pages).— fl^^^S^  SECURITIES,  dte. 


Btreci   Hnllway. 

io  side  Kl  (Chlo)— Stock 
ByraonaeRap.Tr..  5b,  1946 
union  Trao  (Chlo)  Com. 

Preferred      

United  Rys  (St  D— Com. 

Preferred 

4a. 

Un'd  TrABleo(Proy)-8t'k 
Weat  Chicago  oi 

Oon  1986 MAM 

Woroeater  (MaaB)Tr-Com 

Preferred 


Bid. 


99 
I   94% 


76k 

88% 

73 

87 
lOt 
109k 
103k 

81 
104k 


Ask. 


96k 
86 
77i, 
84 
73% 
87k 
111 

108% 
88 
106 


Oaa  Securltlea. 

NBW  FORK. 
Cent  Union  Gas— lat  6a 
Oon  Gaa  (NT)— Stock— N 

Deb  58  1908 MAN 

Hqnlt  Gaa 

Con.  68  1983 MAS 

Mutual  Gas 

N.  Amsterdam  Gaa,  Com. 

Pref 

Ist  consol  68. 

NT  Bleo  Lt  Ht  A  Pow— N 

Gold  58— See  N.  T.  Btk. 


Bid. 

Ask. 

«109% 

106 

TStK 

Bxoh 

98 

100 

114 

116% 

{114 

•16 

ass 

385 

80k 

a6k 

60 

68 

i  97k 

»8 

T.Stk. 

Bxoh 

Bxoh. 

List. 

Oaa   Seonrltlea. 


N  T  &  Bast  River  Gas— 

1st  58  1944 JAJ 

Consol  5b  1946 JAJ 

Nor  On  let  58 1937.  .MAN 
Standard  Gas— Common. 

Preferred 

Ist  5r  1930 MAN 

OTHBR   CITIB8. 
Baltimore  Couaolldat— 8e 

Bay  8tat«  Gaa— 

Boston  UnltedOas  Bonda- 
Bnffalo  City  Gas— Stock. 
Ist  6b  Bonda 


Bid. 

Ask. 

1106 

110 

103 

108 

90 

94 

106 

116 

180 

140 

1116 

117 

(Bait. 

Lis 

Ik 

1« 

-Bostn 

uLlt 

e% 

7 

1  60 

78 

iiwL%  Heourlllea. 


3ltloago  Gas— See  M  V  Sto 
iDOlnnatl  G«*»  A  Coke. . 
lol  Gas  L  A  Heat— Com.. 

Preferred .... 

iBt  6i  1938 JAJ 

0  nsolid  aas(NJ)— Stok 

lBt6s  19»a JAJ 

CinaolGaa  (PitU) 

Pref 

Bonds  6a 

."^  )nsnm  Gas  (J  City)— BU 

lates  MAN 

{And  intereat    t  Price 


Bid.    Aak 


ok   Rx 

198k 


il06 
16 

80 


109 
1106% 
per  ah 


OD. 

00 
80% 
107 
19 

83 

•••••• 

113% 


106 
are. 
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BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Endemg  Apr.  27. 

D«l  Look  &  WMtern  7I..1907 
llorrla  A  Biiex  Iit7t.l014 

7i 1871-1901 

litoonguar  7» 101S 

Registered 1913 

KYLaokft  Wist  61. .1921 

Oonstrnotlon  5i 1923 

Term  &  Impt  4f 192S 

Byi  Bln«  A  N  Y  lit  7i.l906 

Warren  8d7f 1900 

Del  *  H— lit  Pa  DlT  7i  1917 

Befflitered 1917 

Albi  8islitoonga7il906 

'     Beglitered 1906 

enargoMei 1906 

.  BMlitered ...1906 

Seiu£BarUt7s 1931 

BegUtered 1921 

Del  BIT  BR  Bge.  8<«  Pa  RR. 
Den  *  Bar  itt  Koid 7s. .  1000 

litoong4g 1936 

lst0ong4Hs 1936 

ImproTement gold  5i.l928 
•mM  *  Ft  D.  8m  0  R  *  I  P. 
BMM&Mlnn.  SMCbftNW. 
Bee  M  Un  Rr  lit  g  Si.  . .  1917 
•etM&Tol.  SmLS&MBo. 
DttAMaok  Itt lien g  41.1995 

Oold  4i 1995 

Dnl  A  Iron  Range  Ist6i.ies7 

Beglitered 1987 

MBi 1916 

BulRed  W  A  8  1st  g  6s.  1928 
Bui  Bo  Shore  &  At  g  6s .  1 937 

East  of  Minn.  SMBtPM&M. 
MtTVaAOa.  8m. Bo R7. 
■Igln  Jol  &  B  Ist  g  58. . .  1941 
■lliLexABS.   SmC&O. 
■Im  Cort  A  No,  S«f  L«h&NY. 

Sn*iitextg4s 1047 

tdextgoldSs. 1910 

•dextgold  4Us 1023 

4ttaeztgold  6s loao 

6theztgold  4s 1928 

lit  oonaol  gold  7s 1920 

Iftoonsolgold  fd 7s..  1920 
■rte  1st  eon  g  4s  pr  bds.1906 

Registered 1906 

litoongenlleng  4s.. ..1996 

Registered 1996 

BnffN  Y  A  Brie  Ist7s.l916 
Buff*  B  W  gold  es....l908 

Small   1908 

Ohio  *  Brie  1st  g  5s. .  .1982 
feffRR  Istga  gold  5S.1900 
Iiong  Dook  oon  gold  6s.  1 935 
Goal  &RR  1st  0  ga6i.l932 
Dook  &  Imp  litoar68.1918 
H  Y  A  areen  LgQg5s.l046 

Small 1046 

Mid  RRofNJlstges..  1910 
N  Y  8  A  W— 1st  rer  6s.  1037 

tdgold4Ws 1037 

General  g  5s 1040 

Terminal  1st  g  6s.. .  .1043 

Regis  96, 000  each  .1943 

WUkABaslstgu  g5il042 

■rte  A  Pitts.    See  Pa  C!o. 

■seanALBnp.  SmOANW. 

■ueka  Springs  1st  g  6s.  1933 

BtATH  Ist»}n6s.....l921 

lit  general  gold  5s.  ...1049 

Mtvemonlstes 1033 

Bull  OoBr'oh  lBtg6s..l030 
BrAIudlst  oon  gn  g  6s. .  1036 
raigoASo.  SMOhMAStP.. 

Flint  A  Pere  M  g  6s.  ...1920 
Istoonaolgold  6s. ...1939 
PtHoronDlT  Istg  6S.1989 
ru  Oen  A  Pen  1st  g  6s.. 1918 
1st  land  gr  ext  gold5s.l930 

Oonsol  gold  6s 1043 

rt  8  A  y  B  Bge.  Set  StLASF. 
rort  Bt  17  D  do  Istg  4Uiig4l 
Ft  W  A  D  0— lit  g  4-6s.  1021 
nWARloarlitg3-4s.l038 

Gal  Har  ASA.    Set  8  P  Co. 
al  HAH  or  '83  1st  6S.1013 
«a  A  Ala  Rr  1st  pf  g  5a.  1945 

Itt  oonsol  g  5s 1945 

Oa  Oar  A  No  1st  gn  g  6s.l02e 
tteorgla  Pactflo.  Sm  So  Ry. 
BUa  Y  a  A  Nor.  Sm  So  Pao  Co. 
Orand  Rap  A  Ind.  8e«  Pa  Co. 
Orar's  Pt  Term  See  St  L  8W 

HanABtJ.    S«wOBAQ 
onsatonlo.  Set  NYNHAH. 
Hook  Val  1st  oon  g  4Hs.ie90 

Registered 1000 

Ool  AHY  Ist  ext  g4R.  1948 
Heust  B  A  W  T  lit  g  es.ie33 
HouATexOea.  8m  So  P  Co. 

Illinois  Central- 
ist gold  4i 1061 

Registered 1051 

lit  gold  S^s , 1061 

Registered 1061 

lit  gold  8s  sterling..,. 1051 

BegUtered 1061 

OoUTmstgold  4s 1962 

Beglstwed 1062 

L  NO  A  Tex  gold  4s  .1063 

Itogtstered 1063 

Cairo  Bridge  gold  4i.  .1060 

BegUtered 1050 

LonliTUle  DlT  g  S^i  .1053 

Registered 1963 

Middle  DlT  reg  6s 1031 

at  Lonii  DtT  g  Ss 1051 

Registered 1051 


M-8 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-M 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J  -  J 
J  -J 

J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J-J 
J  -J 
J  -J 


M-K 


M-N 

M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J  -J 
J  -J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O) 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J-J 
J  -J 

J  -J 
J-D 
J  -J 

A-O 
A-O 

J-Jt 
J-J 


J-J 
J-J 
A-O 
M-N 


J-J 

J  -J 
J-J 
J  -J 
M-8 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


Price 
Friday, 

April  'il. 


Bid. 
•188 

•140 

•104H 

•140 

Agh. 

i'isii 

•104" 
•11»« 
•101 
•146 

•iVs" 

i3e« 

ibs" 
i«6" 

♦118    

•163^ 

106 

9»H  Sale 
107H 108 
*iO&M  loeM 


100H£  111 

93  9i 

83M  Bale 


••••ft  seees 
*eoet*  ••••• 

*112« 


•113  118H 


• 

123 

•laoM 

•UBH 

•  ess 

•181« 

♦t08>^ 

•  • • 4  e« 

138 

189 

00 

Sale 

74H 

1861^  13») 
'108   


n7M, 

103 
136 


118 
•106 


108« 


110^ 


♦  06   08 
lis  Bale 


104  Bale 


186  ia6M 
107  Sale 
•106  108 

07« 

.....110 


131H123 
108     1089i 
108     Sale 


72^  Sale 
57^    60 

191     


lOOH 

••••      •••t»e 


103     Sale 


105 
101J< 


116H  .,., 

1  l^T*    ee  »•#• 

105>i..., 


103M 104^ 


Week'i 
Range  or 
Lagt  Sale. 


Low. 

133 

140^ 

107X 

141M 

140 

137 

130 

105 

133 

108 

148 

143 

180J< 

133 

118 

118 

164 

141 


High. 

123H 

14PV6 
Mar' 00 
Apr '00 
Ooi.'0h 
Apr '00 

ISO 
Mar' 00 
Feb  '00 
Aag'08 
Feb.'00 
May'07 
Apr '99 
J'ne'99 

113 
Deo '99 
8ep.'99 
Ma7'98 


104«     1045^ 

99V6       99« 

107     Mar'OO 

106M  Apr'OO 


109     Feb '00 


8SW       8SM 
110     Apr'OO 


tseee         eeeess 

98M  Feb.'09 
113^  Apr'OO 


lis     Apr'OO 


U7« 

llOH 

116)4 

183Ji 

106« 

187 

143 

869^ 

93M 

73X 


Feb '00 
Jan.'00 
Feb  '00 
Mar'OO 
Apr '99 

138 
Deo '98 
90H 
Ma7'9U 


140     Feb '09 


117«  117H 
106  Deo '99 
189)4  Feb '00 


109     Oot.'98 


118     Apr'OO 

100)4  Apr'OO 

eO)li  Apr'OO 

07     Apr'OO 

113         113 


104 


105 


66  NOT'07 
135  185)4 
106M      107 


108     Apr'OO 

121«  Apr'OO 
106%     108H 
108         110 
101     Mar'OO 


106  Mar'08 
7S«  73X 
67>4        60 

104     Mar'OO 

106     Deo '98 

89     Feb  '00 

00)4  Jan.'00 


108H     103 


106     Apr'OO 
106     Apr'OO 


115)4  Apr'OO 
118H  Mar'OO 
105  Mar'OO 
108)4  Apr.'98 


7 
40 


10 


3 
66 
86 


10 


1 
86 


6 
3« 


lo 

21 


13 

4 


46 


105     Mar'OO 

10414  Jan.'90 

104     Mar'OO 

98     Jan.'00 


108)4  103)4 


e'« 


108)4  Apr'OO 


183     Mar'OO 
08  08 


1.3 


Range 

tinee 

Jan.  1. 


Low.  High 
138     133)4 
180     148 
107)4107)4 
180     141)4 


136  137)4 

180  ISO 

105  106 

123  183 

148"  148* 


118)4116 


teese    eseet 


108)4  104>^ 

96)4    09H 
107     107 
10194  105)4 


100     109 


78)4    82)4 
107     110 


•••(•    '•••» 


110     114 


107)4118 


117     118 
110)4  119H 
UHH  115)4 
183)4  183)4 


137     143 


88 


98 
"75)4 


114     117)4 
139"  139)^ 


116)4180 
107)4  110 
98       90)4 
93       07)t 
108)4118 


104     106 


124)4186)4 
108     110 


100  108 

180  183)4 

102  10S)i 

106  110 


i«tt«t    •••<» 


70 
66 


7454 

60 


108     104H 

■•••      •    •••#•) 

89       89 
OOM    99)4 


•8M  103)i 


108     108 
100     106 


114  116)4 
113)4  113)4 
104)4105)4 


103)4  106 


101     104 
08       08 


100     103)4 
"p*6"  "03)4 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Emdino  Apb.  27 


ni  Cen. 
Oold 


St.  L.  DlT.  (Con) 

8)4 1061 

Reglstwed 1061 

Spring  DlT  1st  g  3)4s.  1061 

Registered 1061 

Western Une  Istg  4s.  1061 

Regutered 1061 

BeUer  A  Oar  lit  «i...  .1088 

OarbASlstg  4t 1982 

ObloStLAN  Og5s..l051 

Beclstered 1061 

Gold  SWjs 1061 

Registered 1061 

Mem  DlT  lit  g  4i. ...  1961 

Registered. ........  1 96 1 

St  L  Bon  1st  gn  g  4a. .  .1081 
Ind  Deo  A  W  lit  g  6e. .  ..1085 

latgnarg  6s 1986 

Ind  ni  A  la  1st  ref  g  6s. .  1948 
Int  A  Great  Nor— 

1st  gold  6i 1010 

8d  gold  61..... 1809 

8d  gold  4s. 1081 

Iowa  Central  litgold  6s.  1 938 
Iowa  Midland.  Sm  Oh  A  N  W. 
Jefferson  RR.    8m  Brie. 

KalAAOR.  SmLBAMS. 
an  A  Mloh.  8m  Tol  A  O  C. 
K  C  A  MRAB  lit  gng6«.  1039 
KCPAatroUfitg  6f.,,,. 
ZiuiOAPao.    8MMKAT 
Kansas  Mid.   8MStLA8E 
Kentaokj  Cent.    SmLAN. 
KeokADesM.  SmORIAP. 
KnoxTllle  A  Ohio.  Sm  So  Ry. 

LakelBrieA  W  Iitg6i.l887 
8d  gold  51. 1841 

North  Ohio  lit  gn  Si.  .1046 

LSAM8.    8m  NY  Cent. 

Leh  Val  (Pa)  ooUg6s..l09T 
Registered  58 1997 

Leh  y  N  Y  lit gng4)4ik.  1940 
Registered 1040 

Leh  y  TerRr  Istgn  g  581041 
Registered 1041 

L  y  Coal  Co  1st  gn  g  6i..  1083 
Registered 1033 

Leh  A  N  Y  1st  gn  g  4i.  ..1045 

Reglitered 1045 

BlOANlstslstpfea.1014 
Gold  guar  OS 1014 

LebAHudR.  8m Cen o/NJ.. 

Leh  A  Wllkesb.  Bes  Cent  NJ. 

Leroy  A  Oaner  Y ai.  8m  Mo  P. 

Lex  At  A  P  F.  Bee  Met  St  Ry. 

Long  Dook.    8m  Brie. 

Long  Island— 

Istoong  5i..., 1031 

letoong  4s 1931 

General  gold  4i 1838 

Ferry  lit  gold  4)4 1822 

Gold  4i 1088 

Cnifledg  4b 1040 

Debenture  gold  61.. , .  .1084 
Bklyn  A  Mon  lit  g  61. 1011 

1st  5s 1011 

N  YARBlstg6s....l087 
N  Y  B  A  M  B  oong  6i..  1035 
Nor  Bhb  litoon  g  gu6i..'82 

LaAMoRlT.    8m  ^  A  Alt. 

L  B  A  St  L  Con  on  g  5i  Tr  certi 
General  gold  4i 1048 

LoulBTllle  ANaihTUle— 

General  gold  61 1080 

Gold  5 1087 

Cnifledg  4i 1040 

Registered 1040 

Coll  trust  g  6s 1931 

roltr5-80g  4s  ....1008-18 

Oeoe)  Br  7s 1007 

B  H  A  Naih  litg  di...l910 
LOInALexg  4)4i....l081 

Nash  A  Deo  lifti 1000 

NOAMiitgar  >....ieso 

8d  gold  01 1080 

Peniaoola  dlr  gold  81. 1080 

ensA  Atllstgag6s.ie31 
BtLdlT  Istg  6s.... ...1081 

8dg3s 1080 

!3ANAooogTiB6s  ...1036 
ainkfd(SANA)ges..l010 
Kentucky  Cent  g  4s . .  .1087 
hANAMAMlstg  4)48.1945 
HFlaASlBtgug6i  ..1937 
LA  Jeff  Bge  Oo  gug4B.1945 
L-^AAC.    Sm  CIA  L. 

Mataou  Ooal.  8m  L  S  A  M  S. 
aohattan  Ry  oon  48.1900 

Registered 1000 

MetropolBl  Istg 6b...  1908 
Man  B  WOo1onlig5B.  1084 
ttoK'ptABY.  8«<PMeKAY 
iatropolltan  Bl.  8m  Man  Ry. 
Met  W  S  Bl.     See  "Unlisted." 
Hex  Cent  oon  gold  4s..  .1011 
I  It  oon  Inoome  g  8s ...  1039 
td  oon  Inoome  g  3b....193^ 

■qnipAeoUg  Ss.......^* 

<ex  Intematlstoon  g  4b.'77 

lex  Nat  1st  gold  6s 1937 

SdlnoOs  ACp  stmpd.1917 

>d  Inoome  gold  6s  B . .  19 1 7 

Cmt  North  Ist  gold  68..  1010 

Registered 1910 

41011  Cent.    8m  N  Y  Cent. 
ildoINJ.  Sm  Brie. 
*  L  S  A  W.    See  Ohio  A  N  W 
4tl  A  Mad.    Sm  Ohio  A  N  W 
<<UANorth.   SMChMAStP 
"1  *  8t  P.    Sm  Cb  M  A  St  P 


Price 

Friday, 
April  27. 


J-J 

J-J 
J  -J 
J-J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-B 
M-8 
J  -J 
J-J 
A-O 

M-N 

M-8 
M-8 
J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A    0 


Q-J« 

M-e 
J-D 
M-8 
J-D 
M-i- 
M-8 
M-8 
A-O 

y-o 


M-8 

J-D 
M-N 
J-J 
J-J 

M-N 

A-O 

M-e 

J-D 

M-N 
J-J 
J-J 

J  -J 

M-8 
F-A 
M-S 
M-S 
F-A 
A-O 
J-J 
M-8 
F-A 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

j'lTi 
J'lyl 

A-O 
M-8 
J-D 
M-8i 
An.  I 
J-D 
J-D 


Bid.     Aik. 
108)4 


113)4, 


:  \-.**i    ••••es 


186 


leeeti    ••es 


•104     , 


•100     110 
104)4  105)4 


188     

90     Sale 

58       60 

116 


100     

•  73       74 


188     

117     

110)4  11S)» 

•108     


>>■•••    »eaee> 

110    


114 


•101 

•••••• 


01)4    93 


•  P8 


lai    

104     

99     Sale 
94       99 

10094 

85       90 

05      

117    

109     111)4 

103)4 

96     

06      


60^  Sale 
6 


■118      

11294 

100)4  101 


113)4 

98H, 


118 

08 

103 

114)4 

•118     

'102     

•138      

•115      

109      

Ill      

I8S14 

•  60      

1(0)4  111)4 
108     

P8 
100 
111 

•  90 


Bale 


•101     138 
11654  il«)4 


•  80       80)4 

*  8694    87 
14     Bale 


•eeee    :••••< 


•  75 
105 


ITeeA;'* 
Range  or 
Latt  Bale. 


Low.   High. 

108)4  Apr'OO 

lOlX  Oot.>09 

96     Dee '09 


118)4     113)i 
......     ...t.i 

181  Feb  '00 
90  Not'OR 
186  Mar'OO 
186  Deo'09 
108     Feb  '00 


106)4  Ang'OO 


8ep.'00 
106 


104 
106 


110)4  Mar'OO 

181)4  Mar'OO 
00  00 

56?4       59 

118H     113)4 


78)4        78)4 


188         183 
117     Apr'OO 
110)4     110)4 

104     Ang'98 


110)4 

10894 

116 

109)4 

10394 


llOX 

NOT'0» 

Feb.'00 
OoU'oe 
NOT'99 


91)4  Mar'OO 


101)4  8ep.'90 


183     Mar'OO 


08  99 

97)4  Feb '00 
101     NoT'99 
86     Feb  '00 


•■••f  laeeee 

100  Jan.'99 
107  Jan.'90 
100)4  Apr '90 


69 
« 


TOX 
Apr'OO 


180  Feb'OO 
113)4  112« 
101    101 


100)4 

98 
106 
113)4 

03 
108 
129 
117 
109)4 
11854 
183 

68 
107 


Mar'OO 

98 
NOT'97 
Mar'OO 
Jan.'98 
Oot.'99 
Mar'OO 
Feb.'OO 

NOT'0W 
Apr'OO 
Apr'OO 
Deo '99 
Feb  '00 


98  68 

107)4Jan.OO 
11094  Apr'OO 

e«M  Oot.'99 


108 
il6* 


108 

lie" 


81  81 

26)4        2794 
14  1496 


No. 


90 


21 
"2 


18 


180 


13 


19 


8 
78 
60 


aiiHM 
/an.1. 


Loya.mgk 
90)4  10*W 


••eeei    ait*** 
«  •  ,eee    ettjaB 

111     lltX 

••••!• 

......   ••.•*• 


8594  Apr'OO 

10!')4  Apr'OC 

81      Apr'OO 

17  17 

106)4  Feb.'00 


is'iU 


180 

•  ••••-a    •■••%• 

100    10s 

•eaea    attCCA 
«•«■•    eeaftt 


104)4109 

iod)4  iV^ 

180     ISIK 
80)4    0* 

67     ea 

111      114M 


68 


•va* 


116)4  lat 

108)4117 
110)4  illM 


aia«a«    •»••*• 

108     11«W 


118     llOM 

••aae    aaaa** 
•••aa   •eattt 


01)4    »1» 


•aaaae   •••••• 


180  188 

06 "  "90* 
97)4  00 


86   86 


68 
6 


7C» 

8 


lie  ISO 

107)4112)4 
9694  lom 


106)4  ^^^^ 
96)4  100 

111)4118)2 

aataa*   •••••• 

*  •••a*    ••••«• 

188)4  12* 
117     117 


lllM  11894 
183  186)4 
......  ...... 

107  107 


9594    08 
107)4  10714 
100     110)2 


108     105 

i'la"  iiiji 


70        81 
80)4    20M 
10        16 


8694    SSW 

103     103)4 

81        81 

17       17 

106)4  lOOW 


•  No  prloe  Friday;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August.    *  Due  April.    I  Due  January.    IDueOotober.    I  Due  July.    aOptlonaU 

OUTSIDE  SECURITIES  (Given  at  foot  oj  7  oonsboutivb  pages).— fl'.iiS^,  TEL.  J  TELEPH.y  dc 


Oa.e  8ecuritles. 

Datrolt  Gas- 8m  JS  Y  Bxo 

Bises  ft  Hudson  Oaa 

Fort  Wayne  (Ind)— Stojk 

Ist  6b  1086 JAJ 

Grand  Rapids- Stook 

1st  6s  1916 FAA 

Hartford  (Ct)  Gas L... 36 
Hudson  Co  Gas 

6sgl040 

Indiana  NatA  111  Gas— 8U 

Ist  6s  1908  MAN 

Indianapolis  Gas— Stock. 

Ist  68  1980 MAN 


Bid. 

ABk. 

h.  iisu 

85 

40 

40 

46 

68)4 

em 

103 

no 

1103 

104 

t  48 



88 

41 

101)4 

102)4 

88 

46 

61 

65 

100 

104 

101 

108 

GaB  8eonrltte». 

KansaB  City  Gas  100 

68  1033 A&O 

Laclede  Gas— N  Y  StooK 
Lafayette  (Ind)  Gas— St  k 

1st  68  1984 M*N 

Loganspt  A  Wab  Val— Stk 

l8t6s  1935 JAD 

Madison  (Wis)  Gas- Stok 

l8t6s  1936 AAO 

Newark  Gas  68  1914 

Newark  Oonsol  Gas  . . '  Oi 

6s  1948 J&D 

New  Bng  Gas  AC— Smb. I 


Bid 

Ask. 

33 

40 

5100)4 

lOiH 

Hich. 

40 

45 

61 

86 

40 

46 

68)4 

63 

81 

83 

«106 

110 

ilB8 

140 

63 

66 

1103)4 

104 

sionL 

lit. 

Ga»  Seenrltlea. 

Ohio  a,  Indiana — btook. . . 

1st  6s  1936 JAD 

Peoples  Gaa  A  Coke— N  Y 
c»<na/inlphia  Co — See  Bos 

ProTld  ence  Gas. 60 

iijuaepb  ^Mo) 

58  1937 JAJ 

8t  Paul  Gas— Stook 

Oonsol  6s  1944.... MA8 
*7Tacuse  Gas— Stoek... 

1st  581946 JAJ 

Western  Gas  (Mllw) ...... 

St— See  N  Y  8t  Bx  list. 


Bid. 

A.8k     j 

86 

87 

esx 

63)4 

Stooji 

BXOD 

ton    L 

1st. 

t  96 

88 

43 

1  96 

08 

50 

64 

{  80 

88 

18 

14 

00 

08 

97 

98 

Teleg.  <&  Telepb. 


A  nerioan  Dist  Tele— NY 
BeU  Teleph.  of  Buffalo. . . 
Ce itrai  &  South  Amer.. .. 
C  es  A  Pof/1  Teleph— Stk 

58  1909-30 JAJ 

O  mmeroiai  Cable 

C  (nmer  Dnlon  Tel  (NY). 
B  ptre  A  Bay  State  Tel . . 
B  le  Teleg  A  Telep— Sm  S 

F  anklln 

iAndlnleraBt.  tPrioe 


Bid. 


9took 

no 

104 

61 

(06 

166 

118 

76 

tokHx 

48 
per  sb 


Ask. 


Bxak 

•f aea* 

107 
66 

loe 

170 


•aoott 

Llat 
SO 


832 
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BONDS. 

K.Y.  STOCK  EXCHANGE 
W££K  Endihq  Apk.  27 . 


Mlns  &  8t  li— Itt  g  7i .  .1927 
Iowa  ex  lit  gold  7i...  1909 
BoathWettez  litg7i.'10 
Paolflo  ex  lit  gold  6i  .1931 

1st  ooni  gold  Sf 19Si 

lit uid  reiund.  48....  1949 
MlDAStLga.  SmBOR&N 
M  *  P  iBt  5b  St  48  Int  gQ..'36 
If  B8M& A  1st  g  4f  Int  ga .  '26 
MStPASSMoong  4iintga'38 
MlnnCn.  SMStPM&M. 
MoKanATex— Iitg4s.l990 

Sdgold4i 1990 

lit  exten  gold  5i 1944 

BooneTBdgOogng  7s..'06 
Dal  ft  Wa  Itt  ga  g  5i.l940 
ME&Tof  Tl8tgag58.'42 
'  81ieTSh&Soul8tgag58.'43 
KO  ftPao  litg  40....1990 
VaDc  &  Neoiho  lit 7i.  1903 
MoK«B  litgug  5I...1943 

MoPao— id7i 19UU 

litoong  6i 1930 

Trnitg  S 1917 

Beglitered 1917 

lltOoUgoldS 1920 

Beglitered 1920 

t^or&oy  AL  iitgsi'se 

PaoBof  Molitexg4i.'38 

Sd  extended  gold  51.1938 

Bt  LoulB  &  Iron  Mount— 

Genoonry  Aldgrtg  5i'3l 

O«noonitampgtdg5i'31 

Kew  4i.  S«e"Unll8t.Bd8." 

T«rd  VIA  Wlitg5i..'26 

MlaiRlTBdge.  SMOhloftAlt 

afob&Blrm  prlorlleng5i.'45 

Small 

Mortgage  gold  4i 1945 

SmaU 1945 

Slob  &  Ohio  new  gold  6i . .  '27 
lit exteniion gold  6i.l927 

General  gold  4i 1938 

MontsomDlT  1st  g  5s.  1947 
Bt  L  &  Cairo  gn  g  4s .  .1931 
Mohawk  &  Mai.  See  N  T  C  &  B 
M onongahela  RIt.  <See  B  &  O 
Mont  Cent.  See  8t  P  M  &  M. 
Morgan's  La  &T.  See  S  POo. 
MorrU&Bisex.  SeeDelL&W 

NaihOhat&StL  lit7i.'13 
3d6i 1901 

lit  oon  gold  5i 1928 

llteiT&Pb 1917 

lit  61M0MMW&AI. 1917 
lit  gold  6s  Jasper  Boh.  1 9 33 
Hash  Flor  &  Shef.  See  LAN 
KewH&D.  Se«NYNH&H 
M  J  Jono  BB.  See  N  Y  Cent. 
Hew&ClnBdge.  SeePennOo 
llO*NUpriorlleng6s.l915 
M  T  Bkln  &  Man  Sh.  See  L  L 
NTCent&HB  1st  7s..  1903 

BegUtered 1908 

08^1 1997 

Beglitered. 1997 

Debenture  5s  of  .1884-1904 

Beglstered ....  1884-1904 

Beg  deb  9s  of ...  1880-1904 

Debenture  g4i..l890-190S 

Beglstered 1890-1906 

Debtoertsextg  4i....l905 

Beglstered ie05 

Lake  Shore  ool  g  3^1.1998 

Beglitered 1998 

Mioh  Cent  ooll  g  3Hs-  ■  1 998 

Beglstered 1998 

Beeoh  Crk  1st  gn  g  4s.  1936 

Beglstered 1936 

Sdgugold  5s 1936 

Beglstered 1936 

Cart  &  Ad  1st  gu  g  4s.  1981 
Olearfleld  Bltum  Coal  Corp 
litiflntgug4iierA.'40 
Small  bondi  lerlei  B.  .'40 
Gout  ft  Oiwe  lit  gu  g  5i.'42 
Moh  ft  Mai  lit  gu  gli.1991 
NJJunoRgu  lit  41.1986 

Beglitered 1986 

ATftPatlitoongng4s.'93 
Nor  ft  Mont  1st  gu  g  5s.'16 
Weit  Shore  1st  4s  gu. 3361 

Beglstered 3361 

Lake  Shore  oon  Iit7il900 

Beglitered 1900 

Ooniol2d7i 1903 

Beglitered 1903 

Gold  3}i» 1997 

Beglitered 1997 

Olnft  S  lltgLSftM  S7i'01 
Det  Mon  ft  Tol  lit  7il906 
KAftQR  litgo5s.l938 
MahonC'l  BR  1st  58.1934 
Mloh  Centr-lst  oon  7sl902 

lit  oon  5s 190-.^ 

6s 190$* 

•1 1931 

Beglitered 1931 

4i 1940 

Beglitered 1940 

BstC  ftStlitgaK3i.'89 
N  y  &  Harlem  lit  7i  1900 

BegUtered 1900 

NT  ft  North  Iltg6i..l937 
B  W  ftOgoon  litext6i.'22 
OsweftBSd  gng5s..l915 
BWft  OT  R  IstgngSs.lS 
UUoa  ft  Blk  RlTgng  4s.'22 
N  T  Ohlc  ft  StLi  Istg  4S.193 
BeglitAred 1937 


J-D 
J-D 
J-D 
A-0 
M-N 
»l-8 

J-J 
J-J 

J-J 

J-D 
F-AII 
M-N 
M-N 
M-N 
M-  S 
J-D 
F- A 
J-D 
A-0 
M-N 
M-N 
M-8t 
M-8t 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 

A-O 

M-S 

J-J 
J-J 

J-J 
J-J 
J-D 

Q-J* 
M-S 
F-A 
J  -J 


J-J 

J-J 
A-O 
J-J 
J-J 
J  -J 


A-Ol 

J-J 
J-J 
J-J 

J-J 
M-8 
M-8 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J-J 

J-D 
M-S 
F-A 
F-A 
A-O 
A-O 
J  -J 
J  -J 
J-J 
Q-JI 
J-D 
J-D 
J-D 
J-D 
A-O 
F-A 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 

J  -J 

J-D 
M-N 
M-N 
A-O 

A-O* 
F-AI 
M-N 
J-J 
A-O 
A-(> 


Price 
Friday, 
Apr.  27. 


Bid. 
• 

Ask. 
151 

128 

U4H 

■99" 

siiet*  ssievi 
«•••••  ••!••• 

931^  Sale 
70  Sale 
94><  Sale 

*"'90"  "96*' 

921^  Sale 

97M  Sale 

80 


104     Sale 

116><  Sale 

120^  Sale 

99H  Sale 


97     Sale 


*106     108 


110^  Sale 
110     Sale 


llOM 


127%  Bale 

123     

87     Sale 
108H  Sale 


128 


*112 


110?< 

"1109^ 

110^111 


106     

106     

106      

103M 

108M 

103^  Sale 

lOfJi 

98      

■  97^    .... 

■  97       91H 


.n06>i 

•'.05      


113     114 
113      113W 
1009^  101 
♦100%.... 

115 

114?^... 
110^110% 


♦I09« 

104H  105M 
119« 


••••••     •••••1 


•103 


12i 


•118   

108   

107 


Week's 
Range  or 
Last  Sale. 


Low. 
150 

138% 
137 
138 
116H 
989i 


High 

Mar'OO 
Apr '00 
Jan.'99 
Deo '98 

Apr '00 
9SH 


I  •  ••  • 

•  •  •  et 


93  93H 
68  70k 
9414        95 

lOOJi  NOT'99 

94  Dec '99 
92H        98 
97%        9^^ 
S09i  Apr '00 


108  103 

116  116!^ 

120  1209i 

99%  100^ 


96 


97 


106%  J'ly'99 
105M  Jan.'00 
lis     Mar'OO 


110 
110 


llOH 
110 


llOM  reb.'00 


137%    lasw 

184     Apr'OO 

86  87 

10&%     108^ 


198%  198% 
101  8ep.'99 
104%  106!4 
111     Deo'9U 


113     Deo'99 


110% 

110« 

llOH 

113% 

106 

105% 

109% 

103Q 

104H 

103% 

98 
97% 
97« 
96% 

109% 

106 


Apr'OO 

110« 

11094 

Apr'99 

Apr'OO 

Mar'OO 

8ep.'97 

J'ne'99 

Feb.'99 

103% 

Ang'99 

98% 

97% 

97H 

Apr'OO 

Apr'OO 

J'ne'98 


9S     J'ly  '98 


108%  Apr'OO 
102     Feb '00 


113% 
Xl'.i'K 
103% 
100% 
11496 
114% 
■•10% 
110% 
108% 
130 


114 

113% 
Apr'OO 
Apr'OO 
Apr'OO 

114% 

111 
Mar'OO 
neo'97 
Feb  '00 


1£9« 

I0i% 

104% 

119% 

120 

127 

106 

108 


18fi% 
Apr'OO 
104% 
ll9i< 
Not' 9  9 
Deo'99 
Jan.'00 
Jan.'98 


102%  Mar'OO 
102%  Apr'OO 
123  J'ly'fla 
136%  136^ 
118     Apr'9u 


107  Aug'98 
1C6%  106% 
103%  Jan. '00 


Is 

No. 


65 

443 

33 


8 
16 


6 

4 

47 

109 


171 


138 


18 

14 
8 


63 

13 

2 


80 
53 


Range 

tinct 

Jan.  1. 


Low.  Bigh 

143^ IBl 
192%  193% 


113     116% 
93       09% 

88%  93% 
65  70% 
90        95% 


8»  93% 
94%  97% 
76       80% 


102%  106 
114% 116% 
114%  131!^ 
94      101% 


90        98% 


105% 106% 
118%  lis 

109% 113% 
110     110% 


110%  110% 


■••••I     •••■• 

130  128 

123  124 

83  87 

107  109 


126   139 
104%  1*07% 


100  119 
110   11C% 
108  110% 


102% 108 
106%  107% 

••••••  ••••%* 

■••••I  •••••* 


101   103% 


97   09 
96%  97% 
96%  08 
06   96% 
108  110 


106%  107 
108  103 


110 

110 

100% 

100% 

113% 

118% 

109% 

110% 


115 
114 
102W 

102% 

lien 

114% 

111 
110% 


130  191 

199%  i'29% 
108% 109% 
103% 104% 
119%  119% 


106  106 


101%  108% 
101%  103% 


136     130% 


104%  108% 


BONOS. 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  Apb.  27 


K  T  ft  Greenw  Lake.  See  Brie 
NTftHar.  SesNTOftHud. 
(^TLaokftW.  S««DLft>V 
S  T  L  B  ft  W.  See  Brie. 
SYftNB.  SeeNYNHftH 
(^YNHftHart  l8treg4i.'03 
OouTort  deb  oerti  •1,000  . 

SmaU  oertfitlOO 

Houiatonlo  B  con  g  5i.  1 9  37 
N  H  ft  Derby  con Oi... 1918 

NYftNBlit7i 1905 

lit  61 , 190S 

N  T  ft  North.  See  N  T  O  ft  H. 
N  Y  O  ft  W.  Bef  lit  g  411992 
Begll  $6,000  only...  1992 
NYftPut.    SeeNYOftH. 
NYftBB.    See  Long  III. 
N  Y  8  ft  W.    See  Brie. 
NYTexftM.    SeeSoPaoCo 
Nor  ft  South  lit  g  61. , , .  1941 
Norf  ft  West— Gen  g  68.1931 
New  River  Istg  6s... .1988 
Imprrmtftext  g  6s.. .1934 
N  ft  W  Ry  Istcong  4i.  1996 

Beglstered 1996 

Small leoe 

OOftTls  gag  5s.. ..1932 

Solo  y&N  B  Istgag4s.l989 

North  minoU.  Se<0hl4NW 

North  Ohio.    See  L  Brie  ft  W 

Northern  Paolflo— 

Prior  Uen  r  ft  1  g  g  4i. .  1997 

Beglstered 1997 

General  lien  g  3i 304 

Beglitered  ,..,......304 

8tPftNPgeng6l...l93S 

Beglitered  otf  1 1933 

Wash  Cent  lit  g4i..  .1948 
Nor  Pao  Ter  Co  lit  g  6i.l938 
Nor  By  Oal.    See  ?o.  Pao. 
NorWU.   SeeCStPMftO. 
Nor  ft  Mont.  SeeN.Y.Cent. 

OIndftW.   SeeOCOftStL. 
hlo  BlTerRR  lit  g  611936 
General  gold5i..,,,...ie37 

Cm  ft  St  L  lstg4i 1901 

Ore  ft  Cal.  See  So  Pao  Co. 
Ore  Ry  ft  Nav  See  Un  Pao 
Ore  BR  4  NaT  Su  Un  Pao 
Ore  Short  Line  See  Dn  Pao 
Oiwego  ft  Borne.  See  N  Y  C 
O  O  r  ft  St  P.    See  C  ft  N  W 

PaeOoaitCo— lit  g6i.l946 
■oof  ICliiourl.  Bm  Mo  Pao 
Panama  litif  g  4%i....l917 

Sfiubildygei... 1910 

PennOo— Ou  Iitg4%i.l931 

Beglstered 1931 

6td8kiooltruitreg.ie37 
C  BtLftPlitoong5i.l932 

BegliterHl 1932 

OloT  ft  Pltti  oon  I  f  7i .  1900 
Gengug4%iier'iA1942 

SerleiB 1942 

fcerles  C  3%8 1918 

■rteftPlttgag  3%i  B.1940 

SerieiO 1940 

Nft  CBdgegengag  4%i.'4S 
PltU  Cln  ft  StL  lit  71.1900 

Beglitered 1900 

P  O  O  ft  8t  L  oon  gu  g  4%i— 

BerleiA 1940 

SerleiBgnar 1942 

Berlei  Ogoar 1942 

Berlei  D  4i  guar 194S 

Series  Eguar  S%a..l949 
PltU  Ft  W  ft  O  1st  7i.  1912 

9d7i 1912 

8d7l 1912 

PumBB  lit  real  ei  g  41.1033 

Oon  sterling  g  61 1006 

Oon  correnoy  61  reg...l006 

Oone  5s 1019 

Beglstered 1019 

Oong  4s 1043 

GrBftI  exist  gug4%s.ie41 

01  ft  Mar  1st  gn  g  4%s.ie35 

OBBBftBgelltga4ig.'36 

AUegh  yalgengug4i.l042 

8anftLew1il8tg  4i..l03e 

UN  J  BB  ft  Can  gen  41.1044 

•cniaoolaftAt.  SeeLftNaib 

*»o  DeoftB  litgOitr  rec'OC 

iTaniDlT  litg6itrreo.'30 

3dg  5i  trreo  lit  pd..  1936 

*eoftBast.  SesOOCft  StL 

•eo  ft  Pek  Un  Istg  6s. .  .1031 

Sdg4%s Feb.,  1031 

*lne  Creek  reg  guar  6s. .  1932 
•IttsClnftStL.  SeePennCo. 
i*  0  Oft  St  L.    See  Penn  Co. 
WttlCleTftTol  1st  g8s..  1922 
ntUFtWftCh.  SeePennOo. 

Pitts  Juno  lit  g  61 1922 

nttlft  L  Brle-2dg6i .  .1928 
MttiMcKftYo— lltgu6i.'32 

Sdguar  61 1034 

McKee  ft  B  y  lit  g  61. 1018 

mtiPftFllt  g5l 1016 

mtl  8h  ft  L  B  lit  g 61..  1040 

litooniolgold  61 1043 

ItUftWest  1st  g4i...  1017 

J  P  M  ft  Co  oertf  ■ 

fltU  Y  ft  Aihlltoon6ll037. 

Reading  Co  gen  g  4s.. .1007 
Beglitered 1007 

teniielaer  ft  ?ar.  See  D  ft  H. 
Ueta  ft  Dan.    See  South  By. 
Bio  Gr  West  1st  g  4s. . . .  1939 
TTtAh  Cent  iHt  an  a  4ii.1  «17 


Price 
Friday, 
Apr.  27. 

Bid,     Ask 


Week's 
Range  or 
Last  Sale. 


J-D  '103 
A-  0  •186 

130 


M-N 
M-N 

J  -J 
J  -J 

M-S 
M-8 


M-N 
M-N 

A-C 
F-A 
A-O 
A-O 

\-o 

J-J 
M-K 


J-C 
A-C 
J-J 


J-D 

A-O 
M-N 
J  -J 
J-J 

M-8 
A-O 

A-O 
M-M 

J  -J 
A-O 

M-N 
J-J 

J-J 
J-J 
F-A 
F-A 

A-O 

A-O 
M-H 
M-> 
F-A 
J  -J 
J-J 
A-01 
M-N 
J-J 
Q-M( 
M-» 

J-J 
M-^ 

F-A 
M-f 
J-J 
M-f 

J  -J 
M-^ 
M-K 

Q-t 
M-N 
J-D 


A-O 

J-J 

A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J  -J 
J  -J 


J-J 

A-Ot 


115 
109 


•  •  •  • 

•  •   ••tee 

•  •  •  • 

•  •    •  •  •»  1 

•  •  •    1 


105%  Sale 


137% 


"113 
134 
127 
133      134 
97%  Bale 


110% 
103 


104     Sale 

■104     

68%  Sale 


■130 
■"87* 


•108 
00 
70 


76 


108% 100% 

102%..., 
'  98 
•116%il6% 


100 
130 


•••     •••••< 


•104% 

•lis      , 

♦110     


100 

•101 
♦105 


e  •  •  •  •  I 

•••••    •••••( 

•••••    e«ee«i 


•116 
•116 
♦113 
108% 


♦133 
♦133 
•130% 
♦106   , 


••••••     •••••< 

•••••I     ■••«•' 


100 
100 


130 
07% 


140 


•••   ••e»»i 


•  •   •  •  •  •  • 


•  00    

118 


♦100% 
100% 


80    Sale 


90%  Sale 

84       


Low.   High, 


104%  Oet.'P7 
188  Mar'OO 
186  Feb '00 
133     Apr'OO 


114 
113 


Jan.'00 
J'ly'99 


106%     105% 
101%NoT'9» 


118  Mar'OO 
189  Jan.'fO 
133  Mar'OO 
117%  Aag'9b 
07%  98 
05%  J'ne'99 


No. 


13 


101 
108 


Feb '9'; 
103 


103% 
106% 

68% 

68 
131% 
133 

95 

lie 


104W 
Mar'OO 

69 
Apr'OO 
Mar'OO 
J'ly'99 
May'99 
Mar'OO 


ir9         109 
05     Feb '00 
75     Apr'OO 


109%     110 
108     Apr'OO 


116%  116W 
111%  Jan.'00 
102  NOT'OS 
110%  Oot.'00 


103%  Mar'OO 
117%  Feb '00 


•••••• 


101%  Apr'OO 


101  Apr'OO 
100%iApr'07 

116  Apr'OO 

116  Apr'OO 

118  Not' 08 

100  Apr'OO 

100  Apr'OO 

137  Feb '00 

186  Mar'OO 

184  Feb  '00 

108  May'O*; 


108     Jan.'00 
113%  Mar'OO 


103     NOT*07 

1 16%  Feb."'08 

101         101 
100         100 
83     Jan.'00 

130%  Mar'OO 

06     Deo  '00 

187     NoT'07 

107%  Oot.'08 
181     NOT'08 


90  J'ne'9e 
115%  Mar'OO 

87%  Jan.'00 
100%  Feb '00 
10C%  Apr'OO 


BB%       89% 
84%  Deo '00 


09  90% 

86%  Mar'OO 


ISO 


126 
813 


Range 

since 
Jan.  1. 


•  •  •  • 

•  •  •  • 


1 
10 


360 


31 


Low.  Sigh 


'>••••    ■••••• 

185%  188 
185  186 
133  188 

••••«•     ■••It' 

114     114 

••••••    •••••! 

108     107 


110     119 

190      139 
183     138 

■od%"90Hi 

••••.        •••••• 


95     108 


103% 105% 

103      106% 

65        60 

68        68 

131% 181% 


118     190 


100  100 
05  06 
00       77 


104% 110 

loa    IOC 


111%  116% 
111% 111% 


•  ••••    ••••!• 


108     108% 
117%117S 


101% 101% 


101      101 

••••tt     •••••• 

114  117 
113% 116 


100%  100 
100  100 
135  187 
186  13« 
184  184 

•  •  ■  •••     •••••« 


I 


108     108 
100     118% 
.....  ..••.. 


..•tt  ....tf 


100  101 
00  100 
99   99 

180% 180% 


•••••  eaeeea 


•••••  •••••• 

.«••••    •••■•• 

118%  116% 


09%  100% 
00% 100% 


88       OOK 


04% 100% 
86        86% 


♦NopilceFrlday;  these  are  latest  bid  and  asked  this  week,    t  Dae  Jan.    t  Due  July.    I  Due  June,    i  Due  May.    T  Dae  Not.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  pages).— r^i.,  ELEC.  FERRY  Sa 


Telee-  A:  Teleph. 

GoldftStook 

Bonds 

Hudion  BlTer  Telavbone 

Intematlon  Occaa 

Mexican  Telegraph 

Mexican  Telephone— See 
New  Bng  T«iap— See  Boit 
Northwestern  Telegraph 
MTftN  J  Telephone... 

■■1090 MftN 

Paelfleft  Atlantic 

ProTldenee  Telephone 
Bonthem  ft  Atlantic. . . 


Bid. 

Ask. 

118 

128 

no 

.... 

•  18 

189 

116 

118 

316 

826 

Boito 

nllit. 

on  lilt 

182 

138 

170 

176 

110 

76 

04% 

06 

ibo 

Teleg.  dr  Teleph. 

teleg  Telop  &  Cable— See 
West'n  Onion  Teleg— N  Y 
EleotrSo  Companies. 

Allegheny  Co  Light  Co.. . 

Brash  luleotrlo  Co 

Consol  Bleotrlc  Storage. . 
Bddy  Bleotrlc  Mfg  Co..25 
Bdlson  Bl  III  Co  NY— N  Y 
Bdlson  Bl  III  Co  Brk— N  Y 
BdlsoD  Ore  Mllllug  r.o... 
Blectro- Pneumatic  Trans 
Fort  Wayne  Blea  Co.  .95 
Series   A ,,..«. 


Bid 

Ask.  {| 

PhUa 

list.    '  1 

Stock 

Bxob  1 

165 

170 

41 

46 

8 

13 

t  10 

14 

Stock 

Hxoh 

Stock 

Hxo>i 

0 

11% 

3 

»M 

86* 

48 

Electric    Companies. 

Ueaeral  JSleoirlo  Ci — N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  BlecLtCo 
Mo  Bdlson  Bleotrlc 

Do  preferred. 

Narra^an.  (ProT)BlCo.60 
Rhodu  Iiland  Blec  ProCo. 
United  Electric  of  N  J 

48   1 929         

United  Bleo  LtJkP  Co  pref 

4%4  1080— See  Balto  U 
Woonsocket  ;u  I)  Bi  Oo 


Bid. 

Ask 

Stock 

Kxoh 

1st. 

ICO 

IM 

30 

63 

66 

t  08 

190 

85 

97 

70 

81 

SeeBal 

to  list 

St. 

100 

Ferry    Co     oa-i«a.      Bid.    aak 


Herry  Compaulea. 

Brooklyn  FeTT-''took  .. 

Bonds  it— Set  Stock  Bz 
Metropolitan  iTerry— Os.. 
N  Y  ft  N  J  Ferr»— Stock.. 

1st  Ss  1946 JftJ 

N  Y  ft  B  R  Ferry— Stock. 

Bonds  5i  of  Ivaa.MftN 
H  iboken— Stock 

1st  6i 

Oon.  OS , 

lAna  Interest.  tPrloe 
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BONDS. 
N.TT.  STOCK  EXCHANGE 
Week  Ending  April  27. 


AloOrJano  lit  gn  g  6i.  1939 

BIoGtSo  lstg3-4i 1940 

ftoeh  A  PltU.  See  B  HA  P. 
BomeWat-AORSeeNTCent. 

SaltLakeClstgitSi.  .1913 
tJoiOllitg  3-4i...l947 
■t  L  *  Cal.  Sm  Mob  &  Ohio. 
Rt  L  &  Iron  Mount.  Sc  M  P. 
it  L  K  O  *  N.  Sm  Wabash. 
■tLMBr.  S««TRRAofStL 
Bt  Lonis  &  8an  Francisco— 

Sd  gold  6s  Class  A 190A 

Mgold6s  OlaatB 190e 

Id  gold  Oi  CUaiO 1906 

lit  g  6i  Piero«  C  it  0..1919 

a«neral  gold  6i 1931 

Staneral  gold  5i 1931 

lit  tnut  gold  5i 1987 

BtL*  8FRRg4s....l996 

8oilthw  DlT  lit  g  51.1947 

C«Dt  Dlv  Istg  4s.  .   1929 

rt8*yBBdglltg  01.1910 

Kazum  Mid  lit  g  4i ...  1937 

It  L  Bo.  See  Illinois  Cent. 

■tLB  W  litg  4sbdofi.l989 

Id  g  4i  Ino  bond  otrs  ..1989 

Orar'B  Pt  Ter  1st  gu  g  5s'47 

■tPanl  A  Oolnth  lit  6s.  1931 

Id  61 1917 

lit  cog  4i 1968 

•t  P»nl  M  &  Man  3d  6i.l909 

lltooniolgold  8l 1933 

B«^itered 1933 

B«dnoedtogold4Mi  1933 

BesUtered 1933 

Dakota  ext  gold  6i — 1910 
Moat  Bxt  lit  gold  4i.  .1937 

B«eUt«red 198 

■  MlitdlTlitg6i.,.1908 

B6(rUt«red 1908 

MordlT  Istg  4i..l940 

ReKlit«red 1940 

Mbm  Union  lit  g  6i..  .1932 
Monte  lit gngdi....  1937 

B«^t«red 1937 

lit  guar  gold  5i 1937 

Beglitered 1937 

WlUABFlitg  5i....l938 

B«^it«red 1938 

ft  P  *  Nor  Pafl.    Sm  M  or  Pao 
ft  F*8'x01t7.8M0BtPM*0 

■  ¥•  Ptm  *  Ph  lit  g  5i.l943 

■  AAAP.    8MBoPao.Oo. 
BFAHPlitif  g6i...l919 
BbtT*  W  litoon  g6i.l934 

lltgSi 1034 

8t  John's  DlT  Ist  g  4s.. 1934 

Bmns  iW  Ist  gun  48.1938 

Beioto  Val&NB.  8««Nor&W 

iMbftRoa  1st  5s 1936 

Car  Cent  lit  con  g  4i.  1949 
flher  8hr  &  So.    Sm  M  K  4  T 
Bod  Bay*  So  1st  g  5s.  ..1934 
Bo  Oar  &  Ga.  See  Southern. 
Bonthem  Paolflo  Go— 
Gold  4s  Cent  Pao  ooL.1949 

Re.  istered 1949 

CPaclst  lef  gxiK4i.l949 

Registered 1949 

Mort  guarg  3^8,... 1939 

Registered 1930 

aalHar&8Alitgei.l910 

Sdg7i 1905 

Mex*  Pao  1st  g....Ss'31 
Hoai&TOlitW&N7i.'03 

litgSslnt  gtd 1937 

Oong6ilntgtd 1912 

a«ng4i  intgtd 1931 

Morgan'iLa*TlitgSi.'20 

lit  7i 1918 

NT  T  &  Mezgn lftg4i.'12 
Ora&Oal  lit  gtd  g  Si.  1927 
BA  *  A  Paii  lit  ga  g  4i.  '43 

Tex*  NO  lit7i 1905 

BabtnedlT  lit  g6i..  1912 

Oon  g5i 1943 

BoPof  Argn  litg6i.'09-10 

8Pof  Cai  Iitg6i..l906 

1st  gold  6B8erB..1905 

Ist  gold  6s 1906 

lit  gold  6i 1913 

lit  oon  gnar  g  5i . .  1937 

Stamped 1905-37 

A  *  N  W  lit  gn  g  5S.1941 
B  P  Coait  lit  gn  g  4s. .  1937 
BPaeof  NMezlstgOi.'ll 
eUaY  Q&N  let  gag  5i  1934 
No  of  Cal  1st  ga  g  68. ..  1907 
Onaranttted  gold  5i..ie38 
Bonthem— 

litoongSi 1094 

BegUtered 1094 

MemDlylitg4-4)<-5il0e6 

Be«rlstered 1906 

AlaOenR  litg  6i....l018 
Atl  i  Oh  Air  Line  Ino.  1900 
Atlan  &  Dan  1st  g  58 .  1050 
OolAQreenT  1st  5-6s.l916 
■  T  Va  *  Qa  1st  7t, . . .  1900 

DlTlilonal  g  5i 1930 

Oon  lit  gSi 1956 

B  Ten  reor lien  g  i-5i.l938 

Beglitered 1938 

ea  Pao  B7  lit  g  Bi. ...  1982 

Knox  *  Ohio  1st  g  6s  .1935 

Bloh  *  Dan  oon  g  6s .  .1015 

Bqaipiinxrandg  5i.l909 

DebSi  itamped 1937 

Bo  Oar  A  Ga  lit  g  5i. .  1919 
Atl  &  Tad  1st  g  gu  48.1040 


J  -J 
J  -J 


M-^ 

M-N 
M-N 
F- A 
J.J 
J-J 
A-O 
J-J 

x-o 

A-0 

A-O 
J-D 

M-M 
J-JJ 
J-D 
F- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-M 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J.J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-O 
A-O 
J-J 
J-J 

J-J 
J-J 

J-J 


J-Dt 
J-Dt 
F- A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-8 
J  -J 
J-JI 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 


Price 

Friday, 

April  27. 


Bid.     ABk. 

n'i"  "so" 


Low.   High. 

105      NOT'89 
78  81 


83 


84 


♦113      

•113      

•113      


184      125 
113     Bala 

102      

•  8-.^       83 
97« 


♦106 


98     Bale 

64}^  Sale 

•101      

130      

i09H 

98^  Sale 

11?      

148« 


•116     117 


131      Sale 
' 105H 


'108!^ 


133^  lS4>i 

■iao" !!!! 


■m 


94 


8SK  Sale 


»9^    9i^ 
"84ii'85J^ 


110!^  Sale 
108  112 
101?<  Sale 


111M113 

110      

84^  Sale 

ia2^ 

130      


rs      79 


104     Bale 


J-J 
J-J 
J-J 

J-J 
J-J 

A-O 

J-J 

J  -J 

J-J 

J-J 

M-N 

M-8 

M-S 

J  -J 

J-J 

J-J 

M-8 

A-O 

M-N!* 

A-Ol 


109!^ 
1095^ 
111?^ 

116H 


99 


112H 
Sale 


Week's 
Range  or 
Last  Sale. 


83J<  Apr'OO 


110  NoT'99 
113W  Mar'OO 
113     Feb '00 


124         124M 
lia         113H 

104  104 

9994  Dec'»9 
91     Apr '00 

105  uou'97 


OIH        93H 
63  61^ 


130 
110 
98 
117H 
141% 
13714 
11656 
106H 
ISl 
105 
104 


Feb  '99 
110 

9m 

117H 
Apr '00 
Feb '99 

1167^ 
Mar'bs 

121 

Apr '00 
Jan.'99 
Apr '00 


138  Apr '00 

184  134^ 

116  Apr'97 

118  Dec '99 


ISO     Apr '09 


1O0M  NoT'99 

112JiOct.'99 
186^  Jan.'00 
123     Deo'OO 


104MF«b.'08 


iVO. 


58 


5 

91 

3 

5 


389 
343 


10 

II 
10 


11 

"4 


14 


83  8456 

85     NOT'09 
9956       90Js 


84«        85H 


llOX  MOM 
106HFeb'00 
lOlJi      108 


111«     111^6 

113  Feb '00 
S4«       84H 

130J«Feb'00 
134     NoT'OO 

"oo"  Deo'OO 

78  •7?H 

116  Deo '98 
106M  Not'97 
104         104 

114  114 
110     Mar'OO 


105     107 


11256  Bale 

iooii !!!!! 
iio" !!!!! 


103 


10256  Sale 

116     

119     

1U« 


iai« 

•  ••••«    iBO^ 
••••••    •••••• 

ibs"  io8M 


105M  Jan-'OO 
I09ji  loe?^ 

98H        09 


118T6NoT'98 
106H  Apr'OO 


100     ADg*99 

118)4     113 
106^Mar'99 
100>6     1001^ 


112MAag'07 


101>6  Apr'OO 

116  Jan.'00 
103^     103S^ 

117  117 
180  180 
111      Apr'OO 


188U  Apr  '00 
134         124 
186         126 
101     Jan.'00 
103     Deo'OO 
108         108 


217 
104 


304 

•  •  • 

10 
■■87 


4 

"35 


SO 

8 


9 
45 


100    iiiu 

97«    98J4 

inn  181 

137      143^ 


108H  10856 


87 

'"i 


\ 

85 


Range 

tinee 

Jan.  1. 


Low.  High 
'71"  "si" 


83       6454 


lll>6  118)4 
lis     113H 


129     124)4 
106      113)4 
103)6  104 
70        84 


91 


96 


86H    93H 
63M    65)4 


118)4  116T6 


11956  131J6 
103)4  106 


12«      128 
189)6  13454 


1SS)6  136)4 


80        8556 

■e'7i6  i'o'diii 


81       85)6 


noK  110)^ 

106)4  10«H 
IGO54  10354 


110     111J6 
113     118 

8354    87 
120)6  iao)6 


•••••  •••• 


75       8056 


101     104)4 
110     114 
110     110 


106)6  106H 

104)4  100)4 

05       0954 


106)4  110 


106     118)4 


lOSii  109)6 


99H  lOlM 
115     115 
101)6  10856 
11454  117 
114      130 
108)6111 


llOK 133 
118  134 
110  186 
101     101 


lOS     109 


BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Ending  April  27 


Southern— (Con) 
Virginia  Mid  ser  A  08.1906 

Series  B  68 1911 

SeriesC  68... 1916 

Small leie 

Series  D  4-58 1021 

Small 1021 

Series  B  58 1036 

Small 1036 

Series  F  68 1931 

Gen5i 1036 

Gtd  stamped. 1936 

W  0  4  W  1st  oy  ga  48.1034 
West  N  C  Ist  con  g  68.1014 
8  &  N  Ala.    Sm  L  *  N. 
Spok  F'alls&Nor  Istg  68.1030 
Sunb  &  Lew— Sm  Penn  RR. 
Stat  III  R7  lit  ga  g  4)61.1943 
Sjra  Blng  4  N  Y.  Sm  DL4W. 
'per  A  of  St  L  lit  g  4)6i.'39 
i    lit  oon  gold  5s.l804-ie44 
St  L  M  BgeTergag5i.l930 
Tex  4  N  O.    See  80  Pao  Co. 
Tex4P  Ry  BdlT  Istg  6i.l905 

lit  gold  5i 3000 

3d  gold  Inc.  5i,  Dm... 3000 

Eng  trust  Co  ctfi 

T0I4O  C  lstg5i 1935 

Weit'ndlT  litg  5i....  1035 

General  gold  Si 1035 

Kan  4  M  Ist  gn  g  4i...l000 
Tol  Peo  4  W  Istgold  4i.l017 
TStL4K0  Iitg6itr.l016 
Tor  Ham4Bafflstg4s.l946 
~  Tliter4Del  lit  ogSi.  1938 
J  a  Pao— BR  4  l;gg  4sl947 

Registered. 1047 

OreBy  4NaT  1  it  i  f  g  Oi  1 000 
Or*  BB  4NaT  oon  g  «■.  1046 
Ore  BhortLlne  lit  g  6il023 

Utah4Norlit7i 1008 

Gold  5i 1036 

OreSh  L— Iitoonjr6i.l04e 
Non-oam  lao  A  5i...l046 
Non-ou  Ino  B  4  col  trl046 
DnlNJRR40  0o.  Sm  Pa  RR 
Utah  Central.  See  Rio  G  W 
Dtah  4  North.  Bee  Ore  8  L. 
Utloa  4  Black  R.  Sm  NY  Cent 

Ver  Val  Ind  4  W.  See  Mo  P. 
IrglnlaMld.  Sm  South  Ry. 
Wabash  1st  g  Si 1930 
2d  gold  5i 1030 

Debenture  ierlei  A.. ..  1930 

BenesB. 1030 

litg5sDet4ChBzt..ie41 
Des  Moln  DlT  let  g48.1089 
StChas Bridge  Istgds.lOOS 
Warren  BR.  See  Del  L  4  W 
Wash  Cent  See  Nor  Pao 
Wash  04  W.  See  Southern 
WestNT4Pa  Istg  68.1037 

Oeng3-4i 1043 

Income  5i... .April,  1043 

Weit  No  Oar.    Sm  Bontb  By. 

Weit  Shore.    Sm  N  T  Cent. 

Wya4Pltta.    SmB4  0. 

W  VaCent4P  lit  gOi.  1911 

WheeUnff  4  L  B  lit  g  51.1086 

Wheel  DlT  lit  gold  5i.ieS8 

Bxten  4  Imp  gold  6a. .  1030 

WUkei4Baat.  SmNT84W 

WU4SlonxF.  SM8tPM4M 

Wlnona4BtP.    SmC4NW 

WliOent  50-yr  Istgen  48.. '49 

STREET  RAILWAY  BON 

BUyn  Bap  Tr  g  Ss 1945 

Atl  At  Bklyn  imp  g  581934 

Bk  City  Ist  con  58.1916. '41 

BkQCo4  8congug5s..'41 

Bklyn  Un  El  Istg  4-581950 

City  &  S  Ry  Bait  Istg  6s  1922 

Oen  Con  Tr  Co  Istg  58. .1933 

Den  Tram  Cooon  g  6i.l910 

MetRy  Co  Ist  gu  g  6s.l911 

Lonii  By  Co  1  it  oon  g  5s.  1 9  3  0 

Market  Bt  O  Ry  lit  g  6i.  1913 

«I«t  St  By  gen  0  tr  g  5s. .  1097 

Bway47t]iATlitog  6i.l943 

Beglitered 1043 

Ool40tbAT  lit  gn  g6i.ie03 

BaffUtered 1003 

L«xAT4PFlit8mg5i.'03 

Be«rlstered 

MetWSE(Chic)l8tg.48.1038 

Kegistered ,.,1938 

4UalUy4L80-yrg  68.1036 
41mi  St  Ry  lit  con  gSi.  1919 
tt  Paul  City  Cab.  0g5i.l037 
Guaranteed  gold  5i...l087 
Third  At  lit  gold  5i....l037 
Un  El  (Ohio)  lit  g5i....l045 
W  Chlc8t40-yrlitoar5i.'38 

40-year  con  g  5i 1086 

GAS  4  BLBOTBIO  LIGHT 
Atlanta  G  L  Oo  lit  g  Sa.ie47 
Boi  U  Ga*  tr etf i  ■  fg6i..'89 
Bklyn  U  Gaa  lit  oong6i..'45 
CbGL4CCo.  SmPG4CCo 
ColnmboiGai  litg  5i..  1083 
OonGaiCo.   SmPG4CCo. 

Detroit  City  Ga*  g  6 1988 

Det  Gai  Co  oon  1st  g  Si. .  1918 
Bd  El  111  Bkn.  Su  K  Co  BL4P 
EdEllU.  SMNYG4BLH4P 

Kings  Co  Bl  L4Pg5i '87 

Purchase  mon  Oa 1 007 

Ed  Bl  II  Bkn-litcon  g  4i.'8e 
litg  Si 1040 


M-S 
M-8 
M-S 
M-S 
M-8 
M-8 
M-8 
M-8 
M-8 

M-N 
F-A 

J-J 

J-J 

J-D 

A-O 

F-A 
A-O 

M-8 
J-D 
Moh. 


51 


J-J 

A-O 

J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J  -J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.t 
Oct.! 


M-^ 

F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


115 
•100 


J-J 

D8. 
A-O 
J-J 
J-J 
M-N 
F-A 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-D 
M-8 
M-8 
M-8 
M-8 
F-A 
-A 

y-A 

J  -J 
J-J 
J-J 
J-J 

A-O 

M-N 
M-N 
BON 
J-D 

J-J 

M-N 

J-J 


Price 

Friday, 

April  21. 


Bid.     Ask. 


Low.   High.  No 


11054  Bale 


••••»«     '•■•»< 


116>6 


112)6  Bale 
111  Bale 
101)6  Bale 
88  90 
84  Sale 
124)6  Sale 


105 
106 


Bale 


104)6  Sale 
1S8     


Sale 


118)6  Sale 
108>«  Sale 
98       03)6 
48     Sale 

108)6 

01        03 
•109      


110  130 
8856  Bale 
29H    2856 


109 

104 

04 


91H  Bale 
•105)6  107 


104 

94)6  Sale 


U9H. 
181 


133     Sale 

iVs" ".!!!; 


98     Sale 


•118)^113 
♦112     

•185)4  lae 


D8. 

•108 


117     Bale 


A-O 
A-O 
J-J 
A-O 


Beglitered I  A-  O 


07)6  Bale 


Week's  |-3g 
Range  or  g© 
Last  Sale.  i^°o 


102     Oot.'99 
i'do"' Ja'n.^'^0^9 


111)4  Apr'OO 

11054     ll«5< 

90     Feb.'eu 

118     Apr'OO 


112f4  J'ne'OO 
11156  NoT'99 
111     Jan.'00 

107     Nov'99 

115        115)4 

80     Apr'OO 

61)6  Not'OP 

112)6      112)6 


110% 
09)4 

87)6 
84 
182)6 
90 


111 

101)6 

88 

84 
126)4 
Ang'99 


107  Apr'OO 
105  L06 
108;iJan.'00 
110  Apr'OO 
108)6  104H 
186)6  129 
121     Mar'OO 

108  May'07 
118)6     115 
103)i  NoT'OO 

75)6  Oot-'OO 


118 

118)6 

10014 

103)6 

93)4 

94)4 

40)6 

425^ 

100)6  Apr'OO 

03 

Apr'OO 

113 

Mar'OO 

118 

180 

81 

91)6 

38 

30% 

113    Jan.'09 
107     Jan.'00 
104         104 
OSMMar'OS 


01)6       92 


108 

106 

110 

Jan.'eO 

110 

NoT'09 

104 

Mar'OO 

94)6 

95 

03     Jan.'00 


100     Mar'08 


119 
183 


119)4 
133)4 


183 

•••••• 

184 


133 


9756 


184 

•  •  •  e  •  • 

08 


100  Oct'OO 
109  Oct,'99 
111)6  Mar'OO 


12856  Apr'OO 
109)4  Deo '90 


00     Dm '07 


0156  Oet.'08 
lie        117 


33 


3 
16 

112 
4 
1 

358 


105 


3G 
32 


104 


41 

30 

13 

lilo 


66 
1676 

a-4z 


111 
9 


11 


4 
""9 
"32 


18 


07  07)6 

90)6  Not'OO 


07V6  Oct.'99 
111     May'OO 


Low.  High 


103     107 
10114  106M 
103M  104)6 
110      110 
100)4  104H 
18054  180 


Banot 

tinu 

Jan,  1. 


100     111 
108      110 

■ri4J6  i'ii 


111    111 


111      115)< 
63       00 

I'de"  114)6 

105     118 
95     101)6 
84)6    00 
78        84 

110     117 


110)6  118M 


113     118)6 
98)6  104 
83       94M 
34)6    *9\i 

108     110 
91        98)^ 

118     118 


110     130 
88)4    91)6 
32h    8U)i 


107      107 
00T6104 


88        08)4 
103)6  108)6 


101      104 
93        07 


117)6  130)6 
11854  lt2)6 


188      114 

i's'i"  '124* 

95)4  "'S' 


f«e*«l 

HI     lis 


117)6  1»BM 


114     118 


•■•»fft  I 

96     100 


•No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonda  dne  An«.    t  Due  July.    I  Due  March.    T  Dae  Jan.    I  Dae  Not.    a  These  are  optton  aaloa. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  ooysECUTiYB  pages).— ^.gJZiZF  <6   MISCELL'8, 


Fttt  Companlee. 


1  tth  4  33a  8t»  Ferry 

lit  mort  5s  1019... J4D 
Ufllon  Ferry— Stock 

lit.  5s  1020 M4N 

Mlscellineons, 
Acker.Mer  &  Con  6s  1903 
Amalg.  Copper— Sm  Boat 
Am  Agrtoul  Chem— Sm  rj 
Amer  Air  Pow  of  N  Y.lOO 
Amer  Bank  Note  Co. .  .50 
Amer  Bloyole— Com 

Preferred. 

Bonds  6i M4S 


Bid. 


85 
{105 

S5 
<  08 

OS 
on  Lis 
^iton 

30 

t  47 

0 

40 


Aik. 


01 
100 

80 
100 


t. 

Llit 
40 
60 
11 
48 
86 


Mlecellaneoaa.  Par. 


Ajnencan  Ginning 

Amer  Graphophone. ...  10 

Preferred 10 

Amer  Hide  4  Leather... 

Preferred 

Amer  MutoBCOpe 

Amer  Press  Assoo'n.. 100 

American  Screw 850 

Amer  Shipbuilding 

Preferred 

Am  BodaFoun— Com.lOO 

Ist  preferred 100 

ad  preferred 100 


Ask. 


73 


16 

S6 


4S 

0 


32 

13)6 

18)4 

81 

71 

36)6 

00 


80 

lao 

10 
47 
18 


Mlaeellaneona.   For. 


vmencan  Surety 50 

imer  8trawboard....l00 

Bonds  6s F4A 

Km  Typefo'ra- 8tock.l00 
Amer.  Woolen — Com.... 

Preferred , . 

Amer  Wringer  com... 100 

Pref 

Amer.  Writing  Paper. 

Preferred.. 

OS  .   •••••.••.•.••••■.., 

Arizona  Lead 

A aph al t  of  Amer.    Bet  P 


»•••••• 


Bid. 

Aak. 

178 

801 

83)6 

86 

100 

51 

6"6 

1«56 

«0 

76 

76)4 

107 

110 

0 

32 

79 

81 

1656 

16T6 

hlla.U 

it. 

Mlaoellaneana.  Par. 


Barney  4  8m  Car lOO 

Preferred 100 

Bergn  4 Bng  Br  lit  Oi. . . 
Sllii  Company— Com.. 50 

Preferred 50 

'<ond  4  Mort  Guar... 100 
British  Columbia  Copper 
oarter-Crume— Pref.  .100 

CaUuloldCo 100 

Oant  Flrew'rka— Com-lOO 

Preferred 100 

\  And  Intereat.    t  Price  p 


Bid. 


14)6 
104 

136 
880 

nx 

70 
92)6 
15 
63 
er  aha 


Aak_ 

17 
107 
lOS 
140 

•  • a  ■  •• 

800 

UW 

8B 

91H 

18 

00 
re. 


834 
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BONDS. 

B.T.  BTOCK  EXCHANGE 

Wbbk  Ending  Apr.  27. 


■aaaiLNYlitoongS8..'32 
■q  a  &  Fuel.  8m  P  G  A  0  Co. 
aas  *B!lec  BergCo  c  ng5s'i9 
Qea  Bleo  Co  oeb  «  5b.  . .  192!i 
GrBapGIiCo  Istg  5»..1915 
K  0  Mo  Gas  Co  let  g  58.1922 
Lao  Gai-L  Co  of  StLl  stg  58' 1 9 
MntFuel  Gas  Co  See  PeopGas 
WTGBIiH&P..g  5s.l94| 

Btegistered 19*f 

Pnroliasemong  4b.. ,.1949 
Sd  mill  1st oonvgBi.. 1910 

litoongSs 1995 

ITeo  Gas  &  C  istgu  g6s.  .1904 

«dgtdg6s 1904 

Utconeolges 1943 

aefnndinggSs 1947 

Registered 194  < 

ObQ-L&Cke  letgug58'37 
OonGOoofChlstgugSs'Se 
■a  Q  &  F  Ch  Istgu g6s.'05 
lln  Fnel  Gas  1  st  gn  g  5. 1 947 
Trenton  Q  &  Bl  ist  g  68.1949. 
WMtn  Gsi  Co  CO.  tr  »  S"---  33 
COAL  &  IRON  BONDS. 

CahCoalMln.  SeeTCl&R 
learf  Bit  Coal.  S«eNYCiH 
OolC&I  Ist  conges... 1902 
OolO&IDevCogug58..190^ 

Coupons  off. 1909 

Ool  Fnel  Co  gen  gold  Ssl^je 
OolF  &  I  Co  gen  8  f  g  5b  .  1948 
Da  Bardel  C  *  I.  Se«  T  C  &  I. 
Ta«*01earO&I  lBtg58l92P 

J     SdaSf  192^ 

Booh*  Pit  C&  I  pur  m  58 1 946 

Bun  Ok  Coal  1st  g  s  f  6B..191i 
rpennCoalTDiv  iBtgesigil 
X  Blrm  Dlv  1st  con  68.1917 
Cah  C  M  Co  1st  gn  g  6s.. '2J 
De  Bar  C  &  I  Co  gu  g  es.'lO 
WhIiBAPCCo  lotgSg.'U 
MAN'F'G  A  INDUSTRIAL. 

Am  Cot  OH  debg8s...l90( 
m  Spirits MlglBtg 681915 
Am  Thread  "  st  col  tst  48 191 9 
Bar  A  6  Car  Co  Istg  68  ..194i 
ftramercy  9ug  Istg  6s..  198 

r I  Steel  Co  deb  5s 191C 
Non-con V  deben  58..  .191b 
Int'l  Paper  Co  Itt  con  g  6b.'  1 1- 
KlliOkIce{Chlo)  I8tg5s.l92& 
Hat  StarchMf  g  Colstg68l92( 
Procter  A  Gamb  1st  g  6s.  .'4t 

Stan  Rope  AT  lBtg68.194t 
InoomegSs 194t 

UB  BnTelCo  iBt  s  f  g6sl91t 
B  LeathCo  s  f  deb  g  6s.'  18 
M1BCKLL.ANKOU8  lJO^ 

Adam*  Bx— Col  tr  g  4s.l94^ 
mDkAImpSs.  S««CenNJ 
BklnFeiryCo  Istcon  g  68'4f- 
k'nWAWH  lBt5»trctfB. 
Chlo  Jo  A  StYd  go:  g  5B.i»i& 
Non-cum  Ino  6s  ....  1 907 
Com  Cable  Co  1st  g  4s..  .2397 
atglstered 239-; 


M-8 

J-D 
J-U 
F-A 

A-O 
Q-Ft 


.!> 

D 
F-A 

M-S 
J-J 
M-N 
J-D 

A-0 
M-S 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
M-N 


F-A 
J-J 


M-N 
F-A 

J-D 
J-D 
M-N 
J-D 
A-O 
J  -J 
J-D 
F-A 
J-J 

Qn-F 
M-8 
J  -J 
J-J 
A.-0 
J  -J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

J-Jli 

M-N 
OS. 

M-8 

F-A 


Price 

Friday, 

April  'Z7. 


Bid.     Atk. 


llOM  Sale 
120     Sale 


103 


108^  Sale 


94 

108     110 


•103     110 
•106 

lao    13S 


Week's 
Range  or 
Latt  Sale. 


Low.   High. 


|2 

cqso 


107J^      llOM 
180         120M 


109         109« 
108M     109^ 


931^  93^ 
109  Mar'OO 
121  Dec '99 
109M  Apr'99 
106  Apr '00 
123  Apr '00 
106     Deo '98 


109 
108 


107^ 


■•••••     t<««t' 


105     110 
109     Sale 


107 


103% 


•••••    ••••• 


♦loej^ 
106  ■■  '. 


J-J 

f -J 

Q-J 


72      

14     Sale 


■115     

103)<  Bale 


109  Apr'OO 
109  Apr'OO 
104^  Oot.'99 
107  Aug'99 
103  Deo '99 
101     Mar'98 


lOlH  Apr'OO 
58     Feb  '00 


108  Jan.'00 
94  94 

107  May'97 

80  May'97 


109  Apr'OO 
109  10994 
105  Feb  '00 
106|i  Apr'OO 
SS     Jan.'00 

103H     101 
73  76 

105"  Jan."'00 

895iFeb'0n 

99     Jan.'99 

Apr '97 

108k 

Mar'OO 

107 

113X  J'ly'99 

71  ^\H 

14  14 


70 
106 

93 
107 


90 
34 


16 

47 


94 


30 


116     Mar'OO 
103M     lOS^i 


*  70 


71 
111 


71 
111 


103J<  Mar'OO 
104     Feb. 'OS 


21 


12 
2 


Range 

$inee 

Jan.  1. 


Lore  High 


108M  1109i 
113     i20H 


107^  110 
103M  110 


91 
108 


94Vf 
110 


104M 106 
183      197 


107M108 
109      109 


lOOM lOSk 
S8        68 


108     103 
90        9SH 


106  112 

107  no 

105  106 

lOt)  109 

82  sa 

100^104 

63  86 


106      106 
89H    89Jt 


106     107M 
92       96 
106     103 


68 
11 


84 
24 


116      116M 
102     106 


71        71 
111      111 


103^  lOSM 


BONDS. 

N.  Y.  STOCK  EXOHANaF 

Wbbk  Ending  Apr.  27. 


Jet  MAM  Id  gr  3Hs  8  A.191] 

■rieTATooltrgsf  5S...1926 
ar  Rlv  Coal  A  C  1st  g  6s.  1919 
aaok  Wat  Reor  Istg 58.1926 
Send  B  Co  l8ta(g68...1931 

Tnboken  L  A  I  g  Ss 1910 

Iron  8teamboitCo6B...1901 
Mad  Sq  Gard  Istg  5b... 1919 
Man  Bcb  H  A  Lgen  g  4s.  1940 
Ifl'et  T  A  T  iBt  s  f  g  58.1918 
«-ntUnTelCo.  Se«Wn  Un, 

Vewpt  News  SAD  D  58.1990 
.M  r  ANJTel  gen  g  5b  cy  '20 
WT  A  OntLand Istg 68.1910 
NoWestnTeleg.  Se«West.Un. 
8t  L  Ter  Cupples  Station  A 
Prop  Co  Istg  4^s  5-20  yr' 17 
8  Ynba  Wat  Co  con  g  Bs . . '33 
Sp  Val  Wat  Works  1st  «b.'06 
Vermont  Mar  Ist  a  t  58.1910 
West  Union  deb  78.  .1875-00 

Registered 1875-1900 

Debenture  78..  .  1884-1900 

ReglBtered 1884-1900 

Col  trust  our  5b 1938 

Mut  Un  Tel  8  f 'd  6b  . . .  191 1 

NorthweBtem  Tel  78 '04 

D.  8.  GOV.   SBCURITIBtt. 
US  28  30-year  refundlngt-.. 
U  8  2b  registered.... Upuouai 

U  8  3b  registered 1918 

US  3b  coupon  19ie 

U  S  38  reg  small  bonds. 1918 
U  8  3i  oou  small  bonds.  1918 

U  8  48  registered ...1907 

U  8  4s  coupon 1907 

U  8  48  registered 1925 

U  8  4b  coupon...., 1925 

U  S  5b  registered 1904 

U  8  58  ooupon Ifl04 

+  Prices  are  made  in  the  " 
FOR'GN  GOV.  SECURITIES. 
U  8  of  Mexico  B 1  g  84  of  i»9tf 

dTATill    aBCUKlTlBH. 
Alabama— Class  A  4  to  5.190( 

Small ,,., 

ClasB  B  58 190f 

Cla88C4s 190e 

Currency  funding  48...192C 
Dlst  of  Columbia— 3*658.1924 
Louisiana— New  con  48..  19 14 

8maU 

MlBBOurl- Funding.  ..1894-9E 
Nortfl  Car— Con80l4i...l91( 

Small 

68 191t 

80  Carolina— 4^8  20-40.1933 
Tenn— New  settlem't  3i .  1 9 1 S 

Small 

Virginia  fund  debt  2-3i.l991 

Registered 

6a  deferred  oertfs 

UNLI8TBD   BONDS. 
Atoh  Col  A  Pao  68  tr  ctfi. , . . 
Atch  J  Co  A  West  6s  tr  otfs. 
Kan  City  80  Ss  (wh  issued).. 
BtLIMASonew30y48  (wt) 


A-O 
J-J 

A.-0 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JI 
M-N 
F-A 


Q-J 
J-J 


I-J 
I-J 
J  -.1 
F-A 
3-i 


J  - ;! 
J-J 
J-J 

A-C 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 

Friday, 

April  27. 


Bid      Auk. 
34     Sale 


••    •••••• 


102H 


laily  rtrrfii 

108M  103HS 

99^ 
108% \69H 
109>ft  llOX 


109    no 
Hi    Bale 

1141^  Hale 

133  138^ 

134  I34P^ 
113  112M 
118^  lit 

sted  hepartm 

96M    97>4 
110^ 111 


til 
100 
•LOO 
121 
107 


106 


■l)i7^ 
■116 
9JH 


9\9i  Bale 


68       69 
88      Sale 


Week's 
Range  or 
Last  Sale. 


Lfne.    Hioh.. 

34  3594 

100     Oct.'99 

96HJan.'97 


113     NoT'99 


••■••  •••«• 


113     Not'99 
90     Oct.'9P 


101     Feb '9'; 


lOai^Feb'OO 
10S9i  Mar'OO 
102H  May'9U 


1139^     118W 
112     Feb'O 


tee  Beventyi  ■»<> 

OShi  Apr'OO 

IOOJ4  Apr'OO 

109  109 

110  Apr'OO 


109X 

114 

114^ 

138 

134 

112i< 

118^ 


lOWH 
114>« 
114H 

138 
134M 

113k 


ent ''  for  bond 
06M        96M 

ll«i<  Mar'OO 
105  Aug'9t« 
108  8ep.'9^ 
103     Jan.'00 


121  Apr'OO 
107?<  Apr'OO 
109>(i  Feb.'9v 


108     Apr'Ot* 


128     Feb '«>• 

120     Mar'OO 

96H  Apr'OO 

93     Apr'OO 

01^        93 


10     Mar'OO 

66X  Nov'99 
64«  Nov'99 
61) ?6  Apr'OO 
8iH        83k 


yo 

18 


it  V 

"i 


1 
99 

14 
14 
'.4 
16 
1 


24 


347 


Range 
tinee 

Jan.  1. 


Low  Hiah 
19        40 


■•«••    tteact 


•  •  •«•    - ttttt 


101M  losr 

101      102M 
103H  lOsS 


112     112 


recedimi.') 
103W 105 
100>4  100M 
109     lis 
109H  llSM 


109  lllW 
114  117S 
114  118^ 
132^  137^ 
183  137K 
U2«116X 

nsMueM 
hen  i$»ued.'' 

90       99ii 

108)<  llOM 


I 


103     103 


181   181 
106M  107M 


180  130 
94   96M 
91   93 

8S   eiH 


6M  10 


08Vi    70 
77K    845< 


•Mo  price  Friday;  these  are  lateat  bid  and  asked  this  week,  t  Due  July  t  Due  May.  I  Due  April.  |  Bonds  due  January.  T  Due  August.   aThese  are  option  udM. 

OUTSIDE  SECURITIES  (Givek  at  foot  op  7  oonsecutivb  FA.Qm).— BANKS  <&  MISGELUS. 


tlecellaneoue.   Par.    Bid. 


Ohateaugay  OreA  Ir  68  '15 
Ohei  A  O  Grain  Bl— Ino.  .1 

is. v:-„'^! 

Ohesebrough  Mfg  Co.  100 
Olaflln  (HB)-l8tpref.l00 

8d  preferred 100 

Com  mon— Se«  St.Ex.  list 
Oonaolld  Car  Heatlng.lOO 
Ooniol  Flrew'ks-Com.lOO 

Pre-'erred 100 

Oousol  Rubber  Tire, 

Pref 


»o 

13 

76 

340 

100 

100 

45 
10 
60 

7k 
87 
Corbln  Cabinet  Lock.  100    386 


Ask 


17 

85 

360 


Cbrbln  (P.  A  F.)  Co.. ..28 
Oraiops' 8h  A  Bu  Bldg.lOO 
DiaoDond  Match  Co...  100 
Distill.  Co.  of  America... 

Pref 

nectric  Boat 

Preferred 

aeotrio  Vehicle 

Preferred 

Empire  Steel 

Pruterred 

■rle  A  Western  Trans. 60 
ndellty  A  Dep  (Bait).. 50 
General  Carriage......... 

Oeneral  Cbemlcal 100 

Preferred. 100 

Oenuan  Am  Real  Bst.100 
eorham  Mfg  Co-Com.lOO 

Preferred 100 

Havana  Commercial 

Preferred 

Beok-Jones-J  Mlll-Pf.lOO 

IstOs  1932 MAS 

Ber'R-Hall-Mar(a88t  p'd) 

Preferred  (asst  p'd)  100 
Boboken  Land  A  Imp't 

6i 

lUlDoii  Ele-Veh  Trans.lO 
International  Blevat.lOU 
Inuiniat.  Paper— Se«  St'k 
Iniurnatlonal  Pow  er .  . . 
Inlernat'l  Pump— Com. . 

Preferred 

Interiiat  Silver— S««  Stk. 
Do           do      pref. 
Do           do    bonds. 
<[rou  Steamboat. 100 

«t  1901 JAJ 

fohn  B  Stetson— Com.100 

Preferred 100 

^oarueay  A  Bumham.lOO 

Preferred 100 

Kan  C.  Southern- Sf«  Sto 

Do  pref.— S««  Sto 

Do  88-See  Sto 

Knlokerb'r  loe(Chio)-  Su 

lianston  Monotype.... 31 

Lawyers'  Surety IOC 

Lawyers'  Title  Iub.  . . .  100 
JiOrUlard  (P)— Pref... IOC 
Madison  Sq.  Garden— IOC 

8d6B  1919 MA^ 

Markeen  Copper 

alex  NatCoustruct'D,  pfd 
Blloh-P  Oar  lst68'48MA8 


86 
73 

1 88k 
7h 
37 
24 
40 
36 
76 


10 

89 


Miscellaneous.  Par-    Bid     Ask 


t  60 
1....    , 

18k1 

60 

97 

80 
110 
130 

17 

58 

"77>«5 

6 

13 

100 

106 

1^ 


t 

BzoH 
£0 

i9k1 

66 
Bzcb 

C8M) 
i  87 

"■ii 

96 

117kJ 

8 

ck  Bx 

ck  bix 

ck  Bx 

dt  Ui 

18k 

78 

166 

100 

6 

40 

«}44 
10^ 
114 


90 
78 
124 
7« 
27k 
26 
46 
37 
81 
80 
60 

30  o" 
101 


18 
69 
86 

•  •  •  •  • 

10 

80 

115 


3 

90 
list. 

35 

30k 

«6k 
list. 

66 

94 
4 

48M 
11  Dk 
180 

•  ••  • 

80 

ll8t. 

list, 
list. 
List. 

100 


108 


118 


Minneapolis  Brew  I  »t  78      109 
Monongahela  River  Coal  t  18 

Preferred 50  t 

Mosler  Safe  Co 100 

Monongahela  Water... 25  t. 
Nat  Bnamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone. ...  100 
National  Saw— Pref.. IOC 

National  Salt 

Preferred 

National  Surety IOC 

National  Tube  SeeNYStk 
National  Wall  Paper. lOf 
N.  E.  Blec.  Veh.Trane..lO 

NY  Loan  A  Imp lOi. 

NY  Biscuit  6s  lOll.MAt 
New  Jer  Zinc  A  Iron.. IOC 
N.  Y.  Bl.Veh.  Transp.lOC 

Nicholson  File  Co 50 

Otis  Elevator- Com 

Preferred 

Peck,  Stow  A  W110OX..26 

Pennsylvania  Coal 5C 

Pitts  Bess  ALB    60 

Pittsbnrg  Brewing 60 

Preferred  60 

Pittsburg  Coal IOC 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  . .  100 
Pneumatic  GunCar'ge.lO 
Pratt  A  Whitn— Coin..lOO 

Preferred 100 

Procter  A  Gamble....  100 

Preferred 100 

1st  68— Se«  Stock  Bxoh 

RoyBakPowpf    

Rubber  Goods  Mfg 

Preferred 

RuBsell  ABrwin 25 

Safety  Car  Heat  A  Lt.lOO 
Blmmona  H'rdw-Com.100 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J. .100 
Stand  Und'rg'dCable.lOO 
SlOBB-ShefBeld,  oom. . , 

Preferred 

Southern  Cotton  Oil. .  .60|t 
BtandardConpler.oom, . , , 

Preferred , 

Stat  iBl  R  T  1st  Os'lSAAO 

2d  5b1926 JAJ 

Stillw-Bleroe  A  Sm-V.lOO      60 

Storage  Power 18 

Superior  A  Boston  Cop'r. 
Swift  A  Co 100    lOOU 

1st  6s 106 

BQS4  Coal  6b  1911.... JAJ    116 

Tennessee  Copper 14^ 

Texas  A  Pacific  Coal.  100      78 

1st  68  1908 AAO  {106 

TitleGuar  A  TruBt..lOO    800 
Trenton  Pott— Com..  100        6 

Preferred 100      48 

Trow  Directory-New,  100      60 
Up  icn  Copper 7k 


17 
70 

60 
49 

4ek 

74 
150 
Ixch. 

46 

\     6 
86 

113k 

126 
13 

\  67k 

87 

88 
t  87 
400 
\  23 
t  24% 
t  455i 

27h 

8lk 
166 
18 
I   81c. 
1 
42 
420 
108 
list. 
90 
88k 
70 
\  66 

230* 

186 

626 

640 

189 
84 
68 
58 
36 

110 


1X2 

12% 
48 
100 
41 
83 
84 
63 

■47k 
76 
160 

list. 
66 

110 


186 
13k 


89 

90 


Miscellaneous.   Par. 

Union  Steel  &  Onaln 

Union  Steel  A  Chain  pref 
Union  Switch  A  Sif  aat.50 

Preferred 50 

Union  Typewr— Com.100 

1st  preferred 100 

2d  preferred 100 

U.  S.  Cast  Iron  Pipe , 

Preferred 


Bid. 

As>. 
8 

3 

36 

36 

t  42k 

43k 

t  «9% 

71 

29 

8034 

111 

113 

118 

183 

Bk 

8 

46 

40 

MIscellaneouo.  Par. 


U  8  Bnvelope-Com..lOo 

Pref 100 

6b— See  Stock  Bx.  list. 
U  8  Glass— Common..! 00 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Va  Coal  Iron  A  Coke.  100 

68  lk<49 MAS 

Westingh  Air  Brake... 50 
Worthing.  Pump,  pfd.100 


Bid. 


49 
86 

33k 

106 

PhUa. 

18 

60 

tlOlk 
lis 


Ask. 


60 

87 

S3H 
110 
List. 

20 

61 
191M 
117 


Banks. 


If" 

84 
168 

38 
»l«c 

10 

60 


91 

89 

80 

73 

180 

840 

141 


645 

191 

26 

6?k 


40 
117 


63 

14 

101k 
107 

IJk 


410 
10 
68 

eo 

8 


Broker t'  Qu 

N.  Y.  CITY. 
America*.... 
Am  Bxoh.... 

Astor 

Bowery* 

Broadway.. . . 
Butch'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citisens' 

City 

Colonial* .... 
Columbia*... 
Commerce... 
Continental . 
Corn  Bxoh*.. 
Domes.  Excb 
Bast  River. . 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Bx*. 
Glermanla*... 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'atb 
Imp  A  Trad. 

Irving. 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  FdI 
Mechanics' . . 
Meoh  A  Tra* 
Mercantile . . 
Merch  Bxoh. 
Merchants'.. 
Metropolis*. . 
Mt  Morris*.. 


Bid. 


otati 


460 
191k 
500 
386 
343 
86 
176 
510 
300 
4C00 
148 
t345 
376 
190 
379k 
135 
356 

140*' 
180 
3400 
336 
3400 
146 
170 
400 
60 
1700 
U5 
iiO 
335 
166 
146 
776 
116 
616 
180 
336 
310 
776 
976k 
»830 
106 
100 
188 
180 

178H 

476 

190 


Ask. 


300' 


310 
4100 


i84H 
148 


165 
175 


630 
100 
336 

886' 

t 

199* 


Banks. 

Bid. 

Ask. 

Brokers'  Qu 

otatio 

nt. 

Mutual* 

tl58 

Nassau* 

160 

New  Amst.*. 

930 

NewYork  Co 

1600 

N  Y  Nat  Bx.. 

116 

•  ••  • 

NewYork.... 

360 

370 

19th  Ward*.. 

100 

.  <  ■  ■ 

Ninth 

*H5H 

SSH 

North  Amer. 

300 

Oriental*  .... 

188 

Pacific* 

170 

180 

Park 

460 
385 

Peoples'*.... 

Phenix 

100 

100 

Plaza* 

475 

Prod  Bxoh*.. 

188 

•  ••• 

Republic  .... 

806 

216 

Riverside*... 

310 

Seaboard .... 

393 

Second 

560 

Seventh 

180 

Shoe  A  Le'tb 

103 

lOB 

State*  

300 

State  of  NY' 

138 

•••••• 

13th  Ward*.. 

tl35 

33d  Ward*... 

100 

Union  Sq*.... 

ilO 

West  Side*.. 

375 

•  •••1 

Western — 

tl07 

410 

YorkviUe*.. 

^83 

BB'KLYN. 

Bedford*.... 

310 

230 

Broadway* . . 

190 

<Jl0 

Brooklyn*  . .. 

110 

83 

8th  Ward*... 



5th  Ave*.... 

100 

110 

First 

360 

Hamilton*... 

uok 

Kings  Co*.... 

100 

•••••• 

Mannfact'rs. 

360 

Mechanics*.. 

302 

800 

Meoh  A  Tra*. 

360 

Merchants'. . 

110 

Nassau 

396 

•••••• 

Nat  City 

390 

310 

North  Bide*.. 

176 

•  ••  •• 

People's*  ... 

196 

308 

Soherm'rh'n* 

150 

1S8 

17th  Ward*. 

116 

Banks. 


Brokers'  Qu 

Sprague 

36th  Ward*.. 

Union* 

Wallabout*.. 


Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr. . 
Bankers'  Tr. 
CtLBltyBAT 
Central  Tr'si. 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Enlck'rb'ok'r 
Manhattan . . 
Mercantile . . 
Merchants' . 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Bx. 
Real  Hst  Tr't 
StandardTr't 
State  Trust.. 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
Union  Trust. 
USMtgATr. 
Unit.  States.. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 
Flatbnsh  .... 

Franklin 

Hamilton.,.. 
Kings  Co.... 
Llsl  L  ATr 
Mannfact'rs 

[Nassau 

People's 

WUllamsb'gb 


Bid. 


otati 

200 

140 

180 

lOd 


800 


286 

3075 

886 

886 

S76 

1375 

440 

^oo 

300 
306 
800 


400 

441 

1400 

760 

3-^6 

185 

800 

310 

805 

14*04 
460 
1678 
306 


410 
166 
300 
3e5 
346 
J  60 
310 

300 

186 


816 
145 
130 
106 


810 
«00 

Si'35 
360 


1488 
600 

•  •  •• t* 


400 

s  ■••• 

1400 

■••••• 

880 
180 


« 

808 

196 

t 

800 


410 

300* 
870 


S80 

336 
900 


*  Banks  marked  with  an  astArtsk  1;^*)  are  State  banks, 
aoomadint.   t  Prto«  per  shark     '  ~      " 


t  Purchaser  also  pay' 
t  Bale  at  Stook  Bxoh.  or  at  auction  this  week 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


Share  Priceii— Not  Per  Oentam  Prices. 


Saturday, 

Monday, 

Tuesday, 

Wednesday 

Thursday, 

Friday, 

April  21. 

April  23. 

April  24 

April  25. 

April  26 
6%       6% 

April  27. 

ex    «H 

6M      6% 

6%      6% 

6%      6% 

%4l     244 

241      245 

843      244% 

345     245 

244      244 

241%  245 

145     145 

144)<145^ 

114%  14194 

14494  1'15 

145      145 

141%  116 

• 249 

849      219 

242      842 

•812      249 

•343      315 

•212      215 

100     190 

190      190 

191      193 

!93      19!? 

1M3      193 

193      193 

12B« 126H 

184H133M 

1249i  126 

121% 136 

125%  126)4 

126% 127% 

186M 136 

135      130^ 

, 

■134%  138 

• 135 

•l34      186 

• 131 

• 124 

124      124 

123>i  123% 

•120      125 

•83        94 

•33       84 

•33        34 

♦ siy^ 

30        30 

SO        31 

•42       43 

x43        43 

•42        43 

•43       43 

42%     43% 

49%    42^ 

1S8K 133^ 

133      133 

133      133 

•133     134 

133% 131M 

134%  136% 

27«    87% 

26%    27 

26%    27M 

27%    28% 

27%    39% 

2S%     29% 

•26        25^ 

•25        26^ 

25        25 

•21%    25 

84%    21% 

24         34 

78        78 

781^    78i4 

78       78% 

78%    78% 

78%    79 

79%    79\4 

13H    13«. 

im  ^m 

13«    ISH 

•13%     14 

•13%    14% 

13%  13% 
•87        91 

58%  59i4 
♦76!^    77 

68«    59H 

57%    53 

•57%    58 

68%    68t4 

58        68% 

•76)i    79« 

•75«    76 

•78       7654 

•78%    76% 

♦76%    76% 

107      207 

307W  207J^ 

207^207s♦ 

208     208 

208      208% 

808      208 

e3«    889i 

67%    6854 

67%    «3H 

67%    6S!^i 

88%    69% 

89k4    70 

86X    »6^ 

909<    96H 

96%    96% 

96%    96% 

•96%    97 

96%    97 

9  IS-IS 

9H       9% 

»H    m 

9%    9  U-lO 

9  7-16      9% 

9%       9% 

•0  9-10  31^ 

89%    30% 

33%    309i 

89%    30^ 

29%    80% 

29%     30% 

len    16% 

a 

15  7-16  16 

15  9-16  15% 

15%    1(5% 

15  15-16   It} 

67M    S7)i 

56<.<    58M 

55%    5654 

66%    5f>H 

66%    57^4 

56^     57V« 

76       76 

74%    75 

74^    76 

74%    75% 

75%    75% 

75        75% 

38«    38K 

38>4    38% 

38        S8Vi 

38        38^ 

37%    38% 

38        33 

18X    IS% 

18^i    IbM 

18><    18i4 

18%    18% 

18%     18% 

18%    18% 

98«    98H 

93       93% 

93       93% 

93%    93% 

93       93% 

93%    9SH 

92%    98 

01        91% 

91%    91% 

91%    91% 

93        98% 

03        08% 

28       28 

27       27 

•27        28 

27        28 

27       28 

•27        27% 

76       75 

75       75 

74        73 

74«    73% 

75       75% 

•75   : 

2M      iH 
824^*  38o'* 

2M      2V< 

2%       2% 
330     335 

••••••        ••••• 

2%      8% 

326H  330 

834     338 

337      340 

330     340 

104H 105H 

101^105% 

104%  110 

108!i,  115V4 

111%  118 

113      123% 

•111     lllH 

111      111% 

llOH  llOJt 

111%  lllH 

111%  112 

111%  113 

8          8!^ 

7%      8 

8          8 

7%       7% 

6%      7% 

6%       7 

t04     300 

296     306 

304     80S 

305     307 

313     317 

3U     314 

78       73 

60        70 

71%    72% 

•71      

74        74 

75       77 

750     755 

747%  760 

745     747 

747     747 

747     750 

7^8     750 

%\%    21^ 

20H    205< 

20%    20% 

20%    20% 

20%    21 

30%    21 

64^    55H 

63        639( 

53H    53>4 

53%    63H 

53%    53% 

54%    65!4 

46        46 

46%    4S>< 

46        45 

45        45 

45        45 

45        15% 

103     103H 

102     103 

•103      104 

lOa      102 

102      102 

•102      

39«    4S5i 

40        41% 

41%    42 

41%    42% 

43H    43% 

43        43% 

48       48 

48        48 

48        50 

49^     49% 

49        50 

50        60 

»H      0M 

9          9 

0          9 

9%       9% 

««       6% 

9          0 

102^ 108 

103     103 

•102% 103 

•108% 103 

•108V4  103 

103      103 

185     135 

135      135 

136      135 

135      135 

133ii  134% 

20       20 

18       21 

10       20 

19        19^ 

20%    20H 

20%    20% 

*H       4M 

4          4M 

4          4% 

4           4% 

^14      *H 

4%       4% 

117X117M 

117      117 

117      117 

116%  115)4 

115     115 

11494  115>^ 

•18M    80 

18        10 

18%    189i 

In        18 

19%    19% 

19        19 

"47%  "47% 

42        43 
47%    48% 

♦47%  "49" 

44        47% 

•47%    49 

46       46 

46%    47 

•61        82 

•61      

•81 

63%     63% 

61%    81% 

•88% 

•Bldsnd 

askedpiioea 

no  aale  wa 

made. 

a  15  13.16 

'6% 

ACTIVE  STOCKS. 
^  Indicates  unlisted. 


Kallroaii  Mtooka. 

American  Railways (Phtla.) 

uuston  at,  Albany. (Bottoaj. 

Boston  Blevated,  full  paid..       " 

Boston  &  Lowell..... " 

Boston  &  Maine " 

Chlo.  Burl.  4  Qulnoy " 

Ohio.  Juno.  &  On.  Stock  Yds.       " 

Preferred ...«•       " 

Choctaw  Oklahoma  A  Unit..  (Phlla.i. 

Preferred. " 

^itchburii;,  pref (Boston) . 

LehiKh  Valley (Phila.)  . 

Massachusetts  Eleotrlo  Cos. (Boston). 

Preferred , .,         " 

Mexican  Central " 

Northern  Central (Bait. )  . 

Northern  Paclflo (Phlla.)  . 

Pref  erred...... " 

Old  Colony , (Boston). 

Pennsylvania (Phlla.). 

Philadelphia  Traction " 

Reading  Company " 

Ist  preferred " 

2d  preferred " 

Union  Paclflo ( Boston) . 

Preferred. " 

Onion  Traction,  $17%  paid.  (Phila.). 
United  By  &  Klec.  Oo (Bait.)  . 

Preferred " 

West  Bnd  Street , (Boston) . 

mtacellaneoas  Stocks. 

AwalgaTiated  CopperV (Boston). 

Amer.Agrical.  Chemical..,,         "        . 

Preferred " 

American  Alkali (Phlla.). 

Preferred,  $10  paid " 

American  Bell  Telephone. . .  (Boston) . 
American  Sugar  ReflnlngV.        " 

PreferredlT ,.       " 

Asphalt  Coof  America.. ...I  (Phlla.) 

Boston  &  Montana ,.  (Boston) . 

Butte  &  Boston  ,        " 

Calumet  &  Hecia " 

Cambria  Steel,  $4%  paid..,. (Phila.) . 

Consolidated  Gas (Bait.)  . 

Dominion  C  }al , (Boston) . 

Krie  Telephone " 

Federal  Steel " 

Lehigh  Coal  &  Navigation.'.*.'  (Phlla.) ". 

Marsden  Coir  .,,.  ,        " 

New  Bng.  Cotton  Yarn,  pref. (Boston), 
New  England  Telephone....        " 

Old  Dominion  Copper  IT " 

Philadelphia  Blea.T  2% paid  (Phlla.).. 
United  Oas  Improvement  1..       "       , 

United  States  Oil (Boston). 

Welsbach  Lightl (Phlla.)  . 

Westingh.  Bleotrlo  A  Mfg. . .  (Boston) . 

Preferred " 


Sales 

of  the 
Week. 

Shares 
6,811 

6  paid 

....100 

207 

...100 

598 

...100 

17 

...100 

317 

...100 

6,637 

...100 

156 

...100 

86 

...50 

368 

...50 

113 

...100 

688 

...   50 

32,381 

...100 

883 

...100 

602 

...100 

805 

...   50 

..,.« 

...100 

1,8SU 

...100 



...100 

131 

...   50 

31,234 

...   50 

1,086 

...   50 

2.480 

...   50 

83,606 

...   50 

5,20M 

...100 

1,555 

...100 

1,650 

...   50 

5,102 

...   50 

6,986 

...   50 

-••••• 

...50 

1,03U 

...100 

1,449 

...100 

760 

...100 

875 

...50 

475 

...   50 

450 

...loo 

1,500 

...100 

85,708 

...100 

697 

5  paid 

14,88.^ 

...  25 

848 

...   10 

1,322 

...   25 

91 

...   60 

6,277 

...100 

1,350 

...100 

1,100 

...100 

138 

...100 

21,918 

...50 

6,019 

...100 

4,178 

...100 

119 

...100 

58 

...   25 

1,067 

12,318 

...    50 

1,416 

...   26 

187 

...      5 

1,532 

...   50 

415 

...   50 

11 

Range  of  Sales  in  1900. 


Lowest. 


8 

238 
t96 
241 

187 


Mar. 
Mar. 
Jan. 
Jan. 
Apr. 


119%.)  an. 

Mar. 
Jan. 


13t 

123 

30 

40 

110 


Apr.  26 


Feb 

Jan. 
8S%Jan. 
15  Jan. 
75  Jan. 
10%  Jan. 
91  Apr. 
60%  Jan. 
73%  Jan. 
303  Jan. 
84%  Jan. 
95  Jan. 
8%  Jan. 
34  9-1 6  Jan.  10 
13  Jan.  10 
44%  Jan.  9 
73%  Jan.  8 
38%  Feb.  27 
15%  Jan.  8 
34  Jan.  9 
93     Jan.     5 


81%  Jan. 

23     Feb. 

74     Apr. 

2      Mar. 

%Mar. 

299     Mar. 

95%  Mar. 

107     Mar. 

6%  Apr. 

25 1     Jan. 

43  Jan. 
7;46     Mar. 

19%  Mar. 

90     Mar. 

40%  Jan. 

09M  Jan. 

39%  Apr. 

43     Jan. 

6%  Mar. 

100     Feb. 

130     Mar. 

14     Mar. 

4     Apr. 

til  4%  Apr. 

16%  Mar. 

40     Jan. 

40     Jan. 

6 1     Jan. 

$50  paid 


Highest 


28 

18 
5 
3 
8 
6 

18 
4 

27 


7%  Apr.  10 

246      Feb.  10 

145%  Apr. 

240     Apr. 

30  3%  Jan. 

131%  Apr. 

142      Apr. 

127  Feb. 
35  Apr. 
45     Jan. 

136%  Apr. 
29%  Apr.  87 
2k  Feb.  14 
7994  Feb.  16 
14%  Mar.  19 

100  Jan.  30 
62%  Apr.  4 
77%  Apr.  18 

208%  Apr.  Sa 
71%  Apr.  5 
99     Feb. 

10  9-16Apr, 
33%  Apr. 
17%  Apr. 
60%  Apr. 
78  Apr. 
40%  Mar.  31 
19%  Mar.  30 
86  Jan.  a 
ti4%Mar.    0 


6 
6 
6 
S 

4 
4 


97%  Apr. 

«6     Jan- 

80%  Mar. 

3     Jan. 

1%  Jan. 

349     Feb. 

137%  Jan, 

118     Jan. 

1 4%  Feb. 
330      Apr. 

85%  Apr. 
770     Feb. 

*»%Feb. 

60%  Feb. 

51  Mar.  31 
123     Feb.  83 

5794  Feb. 

50%  Feb.  87 

13  Jan.  88 
103%  Mar.  87 
14 'I     Jan.      8 

84%  Apr.     4 

6%  Jan.     » 

160%  Jan.  11 

85     Jan.     8 

50     Mar.  37 

48%  Apr.  25 

f  6  Mar.  28 
tBz  rights. 


8 
S 

81 

19 
8 
6 
4 

10 
9 
3 
3 

16 
3 

31 


6 


{NACTIVE  STOCKS 

BAILRO  ADS.— Price* 
A.tl  *  Charlotte(Balt)  100 
Bos  *  Maine  pf.(Bost)  IOC 
Boston  APtov.  "  100 
Central  Mass...     "     100 

Pref. "     100 

Oorn&PaBsom  "  100 
Oonn  Rivpr....  "  100 
OonsolTrPittslKPhll)  50 

Preft "       50 

Sa  South  &  Fla.(Balt)100 

1st  pref "      100 

2d   pref, "      100 

O'rmant'n  Pas8(Phll)  50 
Eestonv  M  &  T    "       60 

Pref 50 

Inds  Street "     100 

KO  rtS&M..(Bost)100 

Pref "     100 

Little  Schnylk.(PhU)  60 
Maine  Central. (Bost)  100 
MlnelilU&BH.(PhU)  60 
Nesqnehon'g  Y.  "  60 
North  Penn....  "  50 
Pere  Marqa'te.(Bost)100 

Pref. ,.     "     100 

PhU  Germ  *  N.(PhU)  60 
BysCoGMieralt  "  .... 
Eea*}0fird  w.i.  (Bait)   .... 

Prefw.  1 

Uc-Mta  W  .1 . . .  (PhU)  100 
UnPowA  Trans  "  26 
United  Troi  P.     "       60 

Pref '        60 

West  Bnd  pref. (Bost)  60 
WestJer&SS.(PhU) 
WestNYAPa.     " 
Wis  Cent,  new.  (Bost)  100 

Pref "     100 

Wor  Nash  A  R.     "      100 

BflSOHLIiANBIOnS. 
AUones  Mlnlng(Bost)  25 
Amer.Oementl (Phil) .... 

Areadlan (Bost)  26 

Arnold  Mining.     "        25 
▲tUutlo  Min'g.     " 
Baltlo  Mining..     " 

Beth  Steel (PhU) 

Boston  BleoLt.(BoBt)100 
Cambria  lion. .  (Phil)    60 

Canton  Co (Bait)  100 

Centea  Mining. (Bost)  25 

Central  OU " 

Con.  Lake  Snp.  (PhU) 

BajUgtat  Prism.  •• 
Diam  State  St  " 
Domln  Coalpf.(Bost)100 
IdisonKl  m...  "  100 
neoCoof  Amt.(PhU)  60 
Franklin  Min'g.  (Bost)  25 
Oeneral  Kleot. .     "     100 

Pref "     100 

SenKAnto-MKPhU)  60 
Ind-Hgyp  ComT(Bost)100 
IntBntHASM  "  10 
IsleBojaleT....  "  85 
MaDiifacBnb..(PhU)    60 

F'ref "        60 

MarylandBrew.  (Bait)  100 

Preferred...  "  100 
Mergeuthaler . .  (Bost)  100 
Met  Telephone    "       lO 


Bid.  Ask 


April 

129 

160 
303 

12 

63 


277 

25% 

64% 

40 

97 

60 
149 

47 

73% 

•  •  •  •  •  I 

22 

70 

•  sse< 

100 
69 


27. 
130 
lo6 

"lS% 

66 
160 


25 
25 
60 


86 

60 
60 
60 
10 


106 

il« 
162% 

18 

36 

870 

34 

61% 
114 

63% 
8% 

18 

40 
136 

J« 

38% 
6% 

|«H 

17% 
173 
44% 
87 
20% 
16 
83 
7% 


60 


84 

76 

69 

163 


64 

"as" 

60 


12% 
36% 


8X 
10 
50 

130 

2 

98% 

85% 
33 


4M 
116 
306 

16% 
137 
187 


10 
a 
86% 

5 
21 
102 
2% 


175 

'  •  •  •  • 

88 
21 
16% 


>•  e  ee< 

310 


16 

138 
139 


16 

8 

87 


6% 
83 
193 
3 


STOCKS    BONDS     Bid. 


35 
5 
5 

25 

"lO 

25 
25 
25 
50 
25 
35 
25 
1 


MI8CBLL.— Concluded. 
HewBngGsACII(Bosl) 
NewHavIA  S.iPhil) 
No  Am  O  Dredg(Bost) 
Old  Col  Mining.     " 
Osoeola  Mining.     " 
Palmetto  Co.... (PhU) 
Parrott  SUACop(Bost) 
Penn  Blec  Veh.  (PhU) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steellf.     " 

PrefT "      100 

Qulncy  Mining. (Bost)   25 
Rhode  Isl  Mln. .  (Bost) 
Santa  Ysabel  G     " 
Susquel  A  St.. (PhU) 
Tamarack  Mln.  (Bost) 
TelepTel  AO..(PhU) 
Tidewater  St...     " 
Torrlngton  "A"(Bost) 

Pref " 

Un  Cop  L  A  M'g     " 
UnBiLiPowpf  (Bait) 
Un  Shoe  Maoh..(Bost) 

Pref ,  ....     '• 

US  Mining....     " 
DSPHor8eCol.(PhU) 
Utah  Mming..(Bost)4-85 
Warwick  IAS.  (PhU)   10 
WelsbaohComt     "      100 

Prefir "      100 

Westm  rel  Coal  "  50 
Winona  Mining(Bost)  25 
Wolverine  Mln.     "       25 

Bonds—  Boston. 
Am  BeU Tel  4s. .1908  JAJ 
A  TAS  F  gen  g  4s .  '95  AAO 

Adjustment  g  4s.. 1995 
Boston  Term'l  3%8.  .1947 
Bos  Un  Gas  Ist  5s.  '39  JAJ 

2dM5s 1939  JAJ 

BurA  Mo  Rlv  ex'pt  Os.JAJ 

Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  A  Q  4s. 1922  FAA 

lowaDlv  4s.  1919  AAO 
Chicago  Juno  5S.1915  JAJ 
Ch  ANo  M  gu  5s. '31  MAN 
Chi  A  W  M  gen  5s.'21  JAD 
Con.  of  Verm't  5s.'13  JAJ 
Curr't  Riv  Ist  58.'27  AAO 
DGRAWlst48.'48  AAO 
Domln  Coal  lst6s.'13MA8 
Bast'n  1st  M  68  g.'06  MAS 
Fr  BlkAM  V  1st  6s  '33  end 

Unst'p'd  1st  68.'33  AAO 
mm  Steel  conv  Ss.'lO  JAJ 

Debenture  5s.  1 9 1 3  AAO 
K  C  CA  S  Ist  58  g.'25  AAO 
KCFtSAGlst78.'08JAD 
K  G  F  SAMcon  6b.'28MAN 
K  C  M  A  B  1st  4s..'34  MAS 

Income  5s 

K  CA  M  RyAB  6s.'29  AAO 
K  C  St  Jo  A  C  B  7s.'07  JAJ 
LRockAFSlst7s.'06JA. 
LB  AStLlst6s  1939... 

den  4s  1943.. MAS 

Mar  H  A  Ont  68...'25  AAO 
Mex Cent  4s  g..l91l  JAJ 

1st  oon  Ino  3s  g  non-com 

2d  oon  ino  3s  non-onm.. 


18 

^3^ 

4 
68 

48« 


; 


77 

is?' 

4« 
1 

394 
187 

14' 

38 

88 

3 
35 
80 
84 

9% 

% 

80% 

994 
16% 
64 
60 

4 
40 

aioo 

hOO 

i  84 

Ins 

81% 

.    47H 

3128 

{107 

3100 

llOl 

2103 

§113 

i   98H 

510U94 
♦ 

i  00 
i  06 

i 

iU6 

«136% 

n86% 

i 

i 

{  00 

nio 
mo 

}  07 
68 

no2 

«118 

{ 


Ask. 


18% 
4% 

4 

68% 
46% 


BONDS 


130 
5% 
1% 

lOo' 


20 
20 
3 
36% 
31 
3196 
10 

•  •  •  • 

31 


5118% 
70 
27 
1894 


4H 
40% 

101 
100% 

84% 
115 

84% 

60 


lis 

100 
101% 

80 

04 

00 
110 


•••••• 

100 
101 
98% 
110% 

98 
70 

■  sets 

110 
106 

•  •••• 
>  •  •  •  •  s 

80  " 

30 

14% 


Boston- Concluded. 
NewBng  oongen5B'46JAJ 
N  B  Cot  Yam  Ss  1939FAA 
NBGas  AC  Ist  5s  .1937 
New  Bng  Tele  68.'99  AAO 

6s 1907  AAO 

NYANBnglst7s.'05JAJ 
IstmortOs..  ..1905  JAJ 
Rutland  Ist  6s.. '02  MAN 
Torrington  1st  5s  1918.. . 
West  Bnd  St  5b.  .'03  MAN 

4%8 1914  MAS 

Deb  48 1916  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 5s 

Atl  A  Ch  l8t  78.1907  JAJ 

AtlG-Light  1  stSs  1 9 17  J  AD 

Atl  Coast  L  ctf 8  58  .  .JAD 

Bait  Belt  Ist  5s.l990MAN 

BaltCPaslst  5s.l911MAN 

Bait  Fundg  5s.l916  MAN 

Exchange  3%8. 1030  JAJ 

BaltAPlstOsml  1911AA0 

1st  6s  tunnel  1911..JAJ 

Bal  Trac  Ist  5s.l929M&N 

Ext  A  Imp  6S.1901MA8 

No  BaltDlv  5S.1942JAD 

Conv'rtlble  5sl906MAN 

Central  Ry  6s...  1912  JAJ 

Consol  58..,.  1932  MAN 

Ext  A  Imp  5s.l932MAe 

Chas  City  Ry  Ist  58  '33JAJ 

ChasRyaAE15i'99MA8 

CharlCAA  eit5s.l910JAJ 

CityASub  lst5s.l922JAD 

CityASab(  Wash)  l8t5s'48 

Col  AGmv  1 8t5-8. 1 9 1 7  J  AJ 

Consol  Gas  6s.. 1910  JAD 

6b 1930  JAD 

Ga  AAialstpf5Bl045AAO 
GaCarANlBt58g.l02ejAJ 
GeorglaPl8t5-8s  ie23JAJ 
GaSoAFla  Ist  5s.  104 5 JAJ 
Greater  Seaboard  ctf 3.,,, 
KnoxvTrao  I8t5s  '28AAO 
Lake R  El  lstgu58'43MAS 
Maryland  Brewing  6s  . , . . 
MetSt(  Wash )  1  st  58'35F  A 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent  4%s.l025AAO 

6s  1900 AAO 

6b  gold  1900 JAJ 

6b  1904 JAJ 

Series  A  5s  1926.. ..JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trac  5s.l997  JAJ 

PotomVal  l8t5s.l941JAJ 

SecAvTn(Pitts)5s'34JAD 

8aTFlaAWe8t58*34AAO 

Seaboard  ;oau  certfs  ..,,, 

Seab  X  Roau  5s.  1928  JAJ 

UuEl  L<APl8t4%t'29MAN 

Un  Ry  A  Bl  lst48'49.MAS 

Income  4s  1 949 . . , , JAD 

YlTg  Mid  1st  88.1908  MAS 

2d  series  8s.. 1911  MAS 

3d  series  6a..  1916  MAS 

4th  ser  3-4-58.1 92 IMAS 

5th  series  6s.  1936  MAS 

Ya  (State)  3s  new.'33JAJ 

Fund  debt3-3B.1991  JAJ 


Bid.    Ask 


i.... 

il08% 

i  68% 

i..., 
{115 

nil 

no4 

i.... 

ao3 

}iii% 

no7 

06 
118 
105% 


111 

183 
113 


116 

10194 

119 

103% 


118 
116% 
104 
96 
10694 
116% 
106% 
116% 
116% 
106 
106 
103% 

iaj% 

116 

10094 

117 

71% 
121 

•  •  •  e  1 1 

104 

110 

lis 

110 


10394 
60 
100 


105 


08 


»  •  i  •  I 


seats 


*  •  s  see 

102 
121 

103% 


111% 
180 
120 
110 
99% 


110 

134 

107% 
01% 
»6« 
74% 

110 

118 

119% 

106 

113 
93 
01% 


130 
117 
106 
98 
107 
117 
106 


BONDS 


116 


•  •••• 

103 


111% 
101'% 


72 
12^% 

106* 


113 

101 


ill 

108% 
9194 
9694 
74% 


Baltimore— Conolu'a. 

We8tNCoon6s.l914JAJ 
WestYaCAPlsteg.'llJAJ 
Wll  A  Weld  5s. .  1 935  JAJ 
Bonds—  Philadelphia 
AUe  Vy  B  ext  7sl910AAO 

Asphalt  Co  58  tr  ctfs 

Atl  City  Ist  5ag..'19  MAN 
Balls  Ter  1st  Ss.  1936  JAD 
BergAEBr9wlst6s'21JAJ 
B  Boro  Gas  Ist  58.'38MAe( 
Cambrialron  8s.l917  JAJ 
ChesADCanlst58.'16JAJ 
Choc  OkAG  gen  58'19JAJ 
Clt'8'StRy(Ind)con58.'33 
ColUD'StRy  lstcon5s.'32 
Con  Trac  of  N  J  Ist  5s..'33 
Del  A  B  Bk  Ist  7s.'05  FAA 
Bast  A  A  1st  M  58. '20  MAN 
Bdlson  Blec  5s  stk  tr  ctfs 
BlecA  Peop's  Tr  stk  tr  ctfs 
BlmAWllm  1st  6s.'10  JAJ 
Income  Ss...  .2862  AAO 
Bq  ni  Gas-L  Ist  g  5s.  1928 
Hestonv  M  A  F  con  5s.'24 
HA  B  Top  con  5s.'25  A  40 
Indianapolis  Ry  4s.  .1933 
K  C  Sub  B  Ist  6s..'20  JAD 
Lehigh  Nay  4%s..'14  Q^ 

RR4sg 1914  Q-F 

Gen  M4%8g.. 1924  Q-F 
Leh  V  C'l  lst5sg.'33  JAJ 
Leh  Yal  ext  4s..  1948  JAD 

2d  7s. 1910  MAS 

Consol  6b 1923  JAD 

Annuity  6s JAD 

New'k  Con  Gas  5s  '48  JAD 
Newark  Pass  oon  58.1930 
NYPhUANorl8t4s  '39JAJ 
Income  48 ...  1 039  MAN 
No  Penn  1st  48..'36  MAN 

GenM7B 1903JAJ 

Penn  gen  68  r...  1910  Var 

Consol  8s  0. ...  1905  Yar 

Consol  5s  r. .. .  1919  Var 

Penn  A  Md  Steel  oon  6s 

Pa  A  N  Y  Can  7s..'08  JAD 

Cons  5s 1939  AAO 

Cons  4b 1939  AAO 

Penn  Steel  lBt5B.'17  MA> 
People's  Tr  tr  certs  4s.'48 
PhUa  Blec  gold  trust  otfs 

Trust  certfs  48 

PhABr  gen  M  6g.'20  AAO 

Gen  M  4s  g. .  1920  AAO 

Ph  A  Read  2d  5s.'33  AAv 

Consol  M  78.. 1911  JAl- 

Con  M6sg...l911  JA1> 

Bit  Imp  M48  g.'47  AAi. 

Con  M  of  '82  ls.'37  JA, 

Terminal  5b  g.l941  Q-t 

PWUABalt4s.l017AA;i 

CoUat  trust  4s.l031  JAJ 

Pitts  CAStL  78.1000  FAA 

Read  Co  gen  48,  1997  JAJ 

Roehester  Ry  oon  58.1930 

SohRBSldelBtSs  g'SSJAD 

Boran  Trac  Ist  6b^33MAN 

Union  Term'!  1st  5s.FAA 

United  N  J  4s..  1944 MAS 

UnTraoPltts  gen5s'97J  A^l 

iAnd  Uitereit. 

•Price  Includes  overdne 


Bid. 


118% 

118 

118 


)  s  s     •• 

74 


106 


Aak. 


110% 

s«»e«e 

U9X 


06 


•  •  ••• 

•  •  ••# 


10494 

105% 

108% 

109% 

116 

111 

-•!••• 

110 

•see** 

09 

99H 

130 

*seit« 

•  se*«« 

108% 

77 

113 

■  •  ••     « 

118% 

108% 

i08% 

118 

•#•#•• 

137% 

130 

187 

104 

•••act 
•  att* 

.....t 

■.!It! 

116 

•  ■•«■ 

113 

186 

116 

180% 

107 

'  ••••• 

108*' 

99% 

65 

•  atttl 

130 

.  ••••! 

108 

187 

)31 

122 

104 

••«••• 

124 

•••att 

100% 

*«*8*t 

108 

ui" 

118 

■  '  •••• 

113 

■••aa« 

■»l-60 

paid. 

oonpo 

as. 

836 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Latest  Gross  Earnings. 


Week  or  Mo 


Adirondack 

Ala.  Gt. South.. 

Ala.  Midland. . . 

Ala.N.O.&Tex. 
N.O.&N.E... 
Ala.&Vloksb. 
VickB.Sh.&P. 

Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 

Atch.T.&S.Fe. 

Atlanta  &  Char. 

Atl.  Knox.&No 

Atlanta  &W.  P.. 

At.Vald'8ta&W 

Austin  AN'west 

Bait.  &Ohlo.... 

Bal.&O.  Sou'w. 

Bath&Ham'nds 

Brunsw'k&W'st 

Buff.R'ch.&Pltt 

Buffalo  &  Susq. 

Bur.C.Bap.&N. 

Canadian  Pac. 

Cedar  Rapids 
Garner&N'w. 

Cent,  of  Georgia 

Central  N.E.... 

Central  of  N.  J. 

Central  Pacifle. 

Oharle8t'n*Sav 

Chattan'ga  So. . 

Ches.  &OM0.... 

Chlo.  Bur.  &Q.. 

Chlo.&  East.  111. 

Chlo.  Gt.  West'n 

Chlo.Ind.  &L... 

Chio.Mil.&St.P. 

Chlc.&N'thw'n, 

Chlc.Peo.&8t.L 
8t.L.C.<&St.P. 
Ohio.R'kl.&P 

Chlc.8t.P.M.&0 

Chlc.Ter.Tr.RR 

Choc.Ok.&Guli 
Oin.N.O.&T.P. 

Cln.Ports.&Vir. 
01.0.Ch.&8t.L. 
Peo.  &  East'n. 
01.Lor.&  Wheel. 
Col.  Midland.... 
Colorado  &  80. . 
Col.New.&Lau 
Col.Sand'y&H. 
Cornwall  &Leb. 
Cumb'l'dVallev 
Denv.&RloGr.. 
Det.&Macklnac 
Duluth8.S.<feAtl 
E.  8t.  L..  &Car.. 
ElglnJol.&East 

Erie 

Eureka  8prina:8 
Ev'ns.&Ind'plls 
Evansv.  &  T.  H. 
Find.Ft.W.&W. 
Fla.Cent.&Pen. 
Ft.W.&Den.C.. 
Ft.W.&RioGr.. 
Gads.&AttU.. 

Georgia  RR 

Georgia  &  Ala.. 

Geo.  80.  &  Fla. . 

Gila  Val.  G.&N. 

Gr.Tr'nkSyst'm 

Chic.&Gr.Tr. 

Det.G.H.&M. 

Great  North'n— 

8t.  P.  M.  &  M.. 

East  of  Minn. 

Montana  Cent 

Tot.  system. 

G'lfB'nint&K.C 

Gulf  &  Inter-S.. 

Hocking  Valley 

Hous.&Tex.Cen  February  . 

Illinois  Central.  1  March 

Ind.Dec.  &Westl  December. 
Ind.  111.  &  Iowa.  February. 
In.&Gt.N'rth'n  3dwk  Apr. 
llnteroo.  (Mex.)  wkMar.Sl 
Iowa  Central...  3dwkApr. 
Iron  Railway...  March.  ... 
Kanaw'a&Mloh  3dwk  Apr. 
K.C.F.8o'tt&M.  2dwkApr. 
K.C.Mem. &  Blr.  2dwk  Apr 

Kan.  C..N.  W...  March 

Kan.  City  &  Cm.  SdwkApr. 
Kan.O.  Sub.  Belt  j  Nov'mber. 
L.  Erie  &  West. ! 4th  wkjan 

Lehigh  A  Hnd..  Miirch 

Lehigh  Val.  RR.  March 

Leh.  V.  Coal  Co.  March 

L«x'gton&  East  February . 


February . 
■^dwk  Apr. 
February . 
Pao.  June. 
4thwk  Mar 
4th  wk  Mar 
4th  wk  Mar 

March 

3dwk  Apr. 
February . 

March 

January .. 

March 

February . 

March 

February . 

March 

3dwk  Apr. 
February . 
February . 
3dwk  Apr. 

March 

2(1  wk  Apr. 
3dwk  Apr. 

February  . 
Sdwk  Apr. 

March 

March 

February . 
February . 
3dwk  Apr. 
2dwk  Apr. 
February . 
;^dwtt  Apr. 
3dwk  Apr. 
3dwk  Apr. 
3clwk  Apr. 
March 

>  March... 

February . 

March 

2dwk  Apr. 

March 

3dwkApr. 

March 

2dwkApr. 

March 

3dwkApr. 

March 

4thwk  Mar 
February . 
2dwk  Apr. 
February  . 
February . 
3dwk  Apr. 
February . 
2dwk  Apr. 

March 

March 

February . 
January  .. 
3dwk  Apr. 
SdwkApr. 

March 

3dwk  Mar. 
4th  wk  Mar 
2dwk  Apr. 

March 

2dwk  Apr. 
2dwk  Apr. 

March 

January . . 
SdwkApr. 
4tb  wkDec 
4thwkMar 


Current 
Tear. 


14,452 
25,638 
84,271 

71,000 
25,000 
27,000 

276,955 

30,859 

8,009 

3,869,138 

217,885 
33,8«» 
63,777 
19,672 
11.314 
3,014,271 

133,696 

1,815 

55,755 

104,104 
47,558 
79,065 

575,0j0 


Previous 
Tear. 


Jan.  1  to  Latest  Bate. 


March 

March 

March 

March 

2dwk  Apr 

March 

3dwk  Apr. 


2,852 

91.072 

48,631 

1,143,823 

1,169,715 

76,629 

1,898 

252,223 

3.387,365 

104,176 

116,829 

78,492 

718.511 

3,449,050 

136,271 

1,712,473 

802,958 

23,522 

*120,000 

89,116 

32,113 

314,281 

204,401 

42,851 

196,450 

87,245 

18,870 

20.435 

22,922 

68,823 

174,600 

70,076 

51,777 

13,604 

158,048 

2,582,586 

6.679 

6,358 

27,424 

7,335 

50,157 

27,833 

16.436 

1,268 

31,842 

20.251 

109,069 

28,990 

424.859 

122.108 

ao,4ii 

2,012,524 

292,263 

165,902 

2,470,689 

6,369 

15.765 

105,895 

296.159 

2,848,381 

66,247 

93,456 

66,417 

82,200 

35,581 

6,992 

1-1,452 

106.651 

33,357 

30.554 

3,288 

46.638 

135.301 

40,664 

1.980,23-2 

1,282,697 

22,041 


9 
18.983 
30.653 
59,799 

58,000 

26,000 

24,00u 

264,594 

32.417 

7,749 

3,361,844 

177,748 

30,543 

45,081 

8,125 

9,098 

2,499,710 

129,852 

1,631 

49,046 

81.664 

66.887 

68,172 

602,000 


Current 
Tear. 


2,916 

8d,888 

61,341 

1,247,500 

1,047.977 

63,135 

1,703 

231,637 

3,026.77*5 

91,669 

101,616 

70.032 

640,854 

3,152,811 

100,009 

1,501,557 

811,972 

24.814 

'90,013 

74.689 

24,710 

279,478 

153,595 

35,401 

97,949 

73,281 

14,672 

13,457 

13,475 

53.741 

17.5,200 

55,846 

43,641 

12,479 

157,332 

2,214,629 

4.055 

6.477 

26.084 

7,890 

49,832 

27,074 

15,090 

628 

29,599 

20,488 

80,530 

29,036 

382,148 

138,22V 

27,730 

1,532,828 
166,603 
175,127 

1,874,458 
6,157 


9 

29.666 
630  069 
177,459 

517,411 

223,333 

183.192 

785,262 

498,367 

17,911 

11,065.792 

217,8h8 

96,851 

127,895 

54.217 

23,595 

8.558,723 

2,111,877 

3,580 

114,87 ' 

1,524.211 

155,649 

1,302,859 

8,175,159 

6,916 

1,995,746 

145.977 

3,537,197 

2,434,975 

151,067 

28,144 

3,510.098 

6,897,608 

1.610.177 

2,010.8J-9 

1.193,254 

11,792,526 

9,544.876 

410,932 

3.535,009 

2,265,338 

3^8,689 

*512.228 

1,530,483 

84,641 

4.563,115 

610,605 

617,515 

578,744 

1,043,736 

35,163 


Previous 
Tear. 


Roads. 


64,229 

242,654 

2,442,207 

52,137 

84,094 

82,076 

75,600 

33.799 

4,337 

10,909 

76,163 

23,388 

23,080 

4.106 

49.294 

06,861 

43,239 

1,765.951 

l,34x,388 

13,416 


50.644 

143.253 

2,852,808 

133,482 

666,364 

40,861 

501,026 

5,511,296 

6.679 

99,108 

420,723 

24,716 

581,986 

348.620 

119,182 

3,151 

618,969 

403,587 

319,763 

28,990 

6,553,914 

3.863,755 

215,206 

5,020,718 
685,599 
529,200 

6,235,512 

76,779 

39,593 

1,330,295 

630,347 

8.396.175 

609.905 

187,998 

1,133,282 

1,042.600 

652,201 

20,156 

238,i75 

1,546,364 

498,217 

94,268 

74,602 

489,869 

361,251 

117,369 

5,869.854 

4,150,466 

47,923 


35,331 
511,794 
126.770 

386.042 

184,229 

172,805 

665,379 

480,654 

18.622 

9,549.906 

177,748 

83,625 

97,714 

19,336 

21.163 

6,556,207 

1,941.734 

3,495 

97.930 

1,132,042 

169,427 

1,239.875 

7,275,621 

5,552 

1,763,990 

157„')88 

3,207,756 

2,186,322 

120.274 

19,675 

3,171,161 

6,220.228 

1,416,196 

1,751,316 

9i5.9j0 

10,698,639 

8,673,831 

283.113 

3,041,404 

2,316,399 

327,561 

*402,460 

1,275.247 

63,838 

3,775,644 

435,778 

604,224 

337,082 

882,347 

27,803 


29.307 

1 16,045 

2,606,504 

103,405 

632,647 

29,897 

442.001 

4,704,464 

4.055 

100,828 

375,578 

22,993 

556,476 

355,246 

133,610 

1,897 

488,911 

339,870 

222,751 

29,035 

6,089.166 

3,650,303 

202,904 

3,958,395 
533,846 
488,654 

4,980,894 
74,663 


834,657 
553,087 

7,018,379 
550,400 
161,689 

1,143,452 

987.500 

597,545 

12.W42 

184,735 

1,278.990 
412,510 
73,812 
63,072 
483.156 
274,429 
122,646 

4,746,262 

4,380,657 
29,105 


LonglslandRR 


Latest  Gross  Earnings. 


Jan.  1  to  Latest  Date, 


Week  or  Mo 


Long  Is.  System  March 


March 271.429 


Current 
Tear 


Los  Ang.  Term. 

Louis.  Ev.&8t.L 

Lou.  H.  A  St.  L.. 

Louis.  &Nashv. 

Macon  &  Blrm.. 

Manistique 

{Mexican  Cent. 

Mextcanlnter'l. 

tMex.  National. 

Mex.  Northern. 

{Mexican  Ry... 

Mexican  So 

Midland  Term'l 
Minne'p.&St.L. 
M.8tP.&8.St.M 

Mo.  Kan.  &  Tex. 
Mo.Pac.&Ir'nM 
Central  Br' ch. 
Total 
Mob.Jac.&K.C. 
Mobile*  Ohio.. 
Mont.&Mex  G'f 
Nash.Ch.&8t.L 
Nevada  Central 
N.Y.C.&H.R.. 
N.  Y.  Ont.  &  W. . 
N.  Y.  Susq.  &  W. 
Norfolk*  West. 
North'n  Central 
North'n  Pacific. 

Ohio  River 

Oreg.Sh.Une... 
Pao.  Coast  Co... 

PaoifloMail 

Pennsylvania. . 
Pere  Marquette 
Peo.  Dec.  &  Ev, 
Phila.  &  Erie... 
Phila.  &Read.. 

Coal&Ir.Co. 

Tot.both  Co' 8. 
Phil.  Wllm.&B. 
Pltt8.C.C.&8t.L 
Pitts.Bes.&L.E 
Pitt.  Ch.&Y'ny, 
Pitts.Lisb  &Wn 
Pitts.  8ha.& No. 
Pitts.  &  West'n.. 

Pitts.  CI.  &T0I. 

Pitts.  Pa.  &  F. 

Total  system . 
Rich.Fr'ksb&P. 
Rio  Grande  Jet. 
Rio  Grande  80.. 
Rio  Gr'de  West. 
St.  Jos.  &  Gr.  I. 
St.L.Ken'et&So 
St.L.Van.&T.H. 
St.L.&8anFran. 
8t.  L.  Southwest 
St.Paul&Dul... 
San.Ant.&A.P. 
SanFran.&N.P. 
S.FePres.&Ph. 
Sav.Fla.&West. 
8her.8hrev.&So 
Sil.  Sprs.  O.  &  G. 
So.  Haven  &E.. 
So.  Miss.  &  Ark. 
80.  Pacific  Co.  6. 

Cent.  Pacific. 

Gal.Har.&S.A 

Louis'a.  West. 

Morgan'sL&T 

N.Y.T.  »&  Mex. 

Tex.&N.Orl.. 

So.Pac.ofCal. 

So.P'c.of  Ariz. 

So.Pao.ofN.M 
Southern  Ry.... 
StonyCl.&C.Mt. 
TerreH.&Ind.. 
TerreH.&Peor. 
Texas  Central. . 
Texas&  Pacific. 
Tex.8.V.&  N.W. 
Tol.ifeOhloCent. 
Tol.P.&West. 


March 

3dwk  Apr. 

3dwk  Apr. 

3dwk  Apr. 

March 

March 

3dwk  Apr. 

February  . 

3dwk  Apr. 

January  .. 

WkMar31. 

4thwk  Mar 

December. 

3dwk  Apr. 

3dwk  Apr. 

3dwk  Apr. 

3dwk  Apr. 

-•dwk  Apr. 

3dwk  Apr 

March 

March 

March 

March 

February . 

March 

3dwk  Apr. 

February  . 

3dwk  Apr 

February  . 

2dwk  Apr. 

2dwk  Apr. 

February . 

February . 

February  . 

March..!.. 

2dwkApr. 

3dwk  Apr. 

February . 

March 

March 

March 

February . 

March 

3 dwk  Apr. 
February . 

March 

January .. 
3dwkApr. 
SdwkApr. 
3dwk  Apr. 
3dwk  Apr. 
February  . 
February  . 
3dwk  Apr. 
3dwk  Apr. 
3dwk  Apr. 

March 

March 

3dwk  Apr. 
3dwk  Apr. 

March 

February . 

March 

2dwkApr. 
February . 
4thwk  Mar 
February . 

March 

March 

February  . 
February  . 
February . 
February . 
February . 
February . 
February 


276,880 
10,589 
44,603 
14,426 
498,260 
8,873 
9,455 
335,312 
426.882 
158  562 
60,207 
98,300 
29,685 
62,653 
42,489 
95,699 
212,782 
436,000 
19,000 
455.000 
11,963 
e509,993 
12a,917 
581,035 
3,432 
4,340,593 
87,360 
188,46^< 
265.031 
552,279 
553,850 
23,885 
558,375 
327,504 
251,894 
7,014,932 
150,098 
16.944 
328,606 
2,091,412 
1,718,604 
3,810,016 
764.616 
1,639,094 
17,296 
13,411 
5,047 
44,005 
41,538 
25,484 
8,766 
75.788 
72,054 
30.900 
9.814 
93,700 
22,245 
8,167 
165,423 
144,316 
102,600 
138.179 
133,559 
57,265 
19,317 
407,243 
10,668 
21,459 
2,743 
15,257 
4.644,685 
1.169,715 
461,764 
113,145 
533.695 
20,559 
163  224 


Previous 
Tear. 


286,452 
291.991 
6,192 
32.071 
10.599 
449,725 
6,264 
8,042 
280,971 
363,890 
125.249 
83,613 
86.0  >0 
23,514 
40,276 
42,708 
76,131 
195.341 
465.000 
17.00< 
482,000 
5,975 
e401.800 
104,699 
507,63,i 
1.673 
4,099,868 
88,186 
163,695 
249.045 
404.679 
428,056 
19,507 
481,770 
352.521 
275.189 
5,820,932 
13.^,478 
15,636 
247,267 
1.879,64  ^ 
1,851,266 
3,730,909 
625,216 
1,346,737 
13,421 
8,361 
4,338 


Current 
Tear. 


February  .  1,344,801 
February.'  342,256 
February 


Tol.St.L.&K.C. 
Union  Pao.  RR.. 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen  &Pltt. 
Western  of  Ala.. 
West.N.Y.&Pa. 
Wheel.  &L.  Erie 
Clev.C.<fe8o.. 

Total 

Wisconsin  Cent. 
WrlghtBv.&T'n. 
Yazoo&Mlss.  V. 
York  Southern.. 


3dwk  Apr. 
February . 
March..... 

March 

2dwk  Apr. 
Sdwk  Apr. 

March 

3dwk  Apr 
3awkApr 


3dwk  Apr. 
February . 
SdwkApr. 
February  . 
December. 
February . 
2(1  wk  Apr. 
3dwk  Apr. 
3dwk  Apr. 
SdwkApr. 
3dwk  Apr. 
February . 


167,014 

533,296 

965 

140,913 

43,314 

5,086 

123,055 

8,800 

47,456 

17,833 

29.469 

1,647,193 

314.152 

164.644 

110,220 

67,496 

68,400| 

34,557! 

14.9241 

49,4811 

109,636 

14.170 


March 385,620 

February.!         6,923 


35,663 

17,169 

7,851 

60,683 

57,221 

18,469 

9,769 

61,800 

22,440 

7,503 

147,114 

142.776 

95,400 

136,478 

107,457 

59,087 

15,394 

29J,016 

9,389 

22,548 

2,074 

10,932 

3,933,879 

1,047,977 

399,662 

106,251 

484,182 

17,871 

137,844 

1,044,373 

272.239 

153,030 

496,415 

804 

117,532 

33,743 

4,239 

133,399 

4,740 

33,710 

14,834 

35.276 

1,266,968 

272,751 

126,144 

92,855; 

52,187 

65,000 

32,133 

13,955 

46,088i 

121,69l! 

9,157 

408.732 

4,282 


727,625 
741,411 
27,17;i 
587,091 
187,731 
8,418,201 
20..597 
26,966 
5,387,545 
860,973 
2,383,122 
60,20 '/ 
1,181,200 
218,281 
632,908 
754,769 
1,384.360 
8,506,509 
8,414,032 
3  8,518 
8,772,550 
28,315 
el,530,134 
341,755 
1,697,109 
5,368 
12,601,282 
1.357,^17 
414,715 
4.203.380 
1,209.415 
7,430,910 
325,483 
1,203.305 
720,84  0 
660,886 
19,592.537 
2,073,383 
288,677 
718,818 
6,200,166 
6,610,060 
11,840,226 
1,627,756 
4,809,976 
445,691 
29,729 
14.023 
44,005 
567,816 
340,302 
93,906 
1,0  53,608 
150,671 
66.738 
152,740 
1,283,020 


Previous 
Tear. 


23,900 

463.958 

2,362,845 

1,725,829 

368,607 

287,202 

174,781 

301,388 

807,048 

101.901 

41,633 

7.668 

37,847 

9,521.823 

2,434,975 

981.424 

233,554 

1,086,929 

41,108 

325,296 

2,695,628 

707,813 

346,346 

9,656,964 

2.064 

410,300 

123,276 

96.422 

2,676,161 

28,080 

702,105 

319,266 

542,069 

3,258,291 

4,816.516! 

344,4541 

1,295,5891 

140,160! 

928,591 

589.7481 

240,900 

828,455 

1,473.970 

29,298{ 

1,311,056 

11,709 


708,976 
722,089 
21,799 
472,459 
159,369 
6,990.533 
16,009 
2  1,784 
4,442,884 
748,208 
2,027,792 
83,613 
1,165,700 
194,457 
435,393 
717,102 
1,028,659 
3,297,263 
7,555,727 
316.528 
7,872.255 
12,938 
e  1,097,479 
312,695 
1,432,488 
8,119 
11,267.592 
1,279.030 
363.996 
3,384,935 
963.515 
6,273,421 
256,898 
1,003,407 
684,916 
621,855 
15,701,937 
1,867,613 
231,123 
628,402 
5,244,960 
6,166,235 
11.411,195 
1,356,056 
4,007,039 
253,581 
16,^92 
11.890 


602,166 
268,930 
102,909 

880,858 
119,746 
43.731 
133,235 
916,725 

■26',951 

414,403 

2,158,247 

1,658,311 

372,247 

246,952 

176,864 

250,000 

603,669 

81,892 

47,383 

5,836 

26.305 

8,325,009 

2,186,322 

886,544 

246,795 

1,121,677 

36.623 

303.858 

2,181,700 

539,457 

306.162 

8,272,246 

1,693 

335,839 

94,197 

88,057 

2,369,563 

14,640 

515,772 

282,011 

550,394 

2,743.326 

4,181,008 

274,854 

1,151,638 

109,397 

884,226 

438,419 

202,309 

640,728 

1,422,602 

16,851 

1,172,918 

9,378 


!  F**^.?"  for  March  are  for  the  railroad  only.     }  Mexican  currency.     5  Covers  results  of  lines  directly  operated  east  of  Pittsburg 

t  Includes  Chesapeake  A  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years.    Results  on  Yazoo  Branch  exoluaod  In  1899. 

*  Does  not  Include  the  Austin  &  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Houflton  &  Texas  Central  system. 

c  BesultB  on  Montgomery  Division  are  Included  m  1900,  but  not  for  1899, ; 


April  28,  1900.] 
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Latest  Gross  Earnings  b?  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  April  our  preliminary  state  aaent 
covers  52  roads  and  shows  9"77  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


3d  week  of  April. 


Alabama  Gt.  Soutbern. . . 
Aim  Arbor 

Bait.  &  Ohio  Southwest. . 
BaSalo  Roch.  &  Fittab'K. 

Canadian  Paoiflo 

Central  of  Oeorida 

Chattanooga  Sonthern.. 
Chicago  &  East.  Illiuois. 

Cblc.  Great  Western 

Ohio.  Ind'nlls  &  Louisv.. 
Chlcasro  Milw.  &  8t.  Pan) 
Oln.  N.  Oris.  &  Tex.  Pao.. 
Clev.  Lorain  &  Wheel'g.. 
Denver  A  Klo  Grande... 
EvansY.  <3t  Indlanapollfl. 
Evansv.  &  Terre  Haute 
©rand  Trunk.  

Det.  Gd.  H.  &M 

Hocking  Valley 

Xnternatlonal  &  Qt.  No.. 
Iowa  Central....... -..>>.. 

Kanawha  &  Michigan... 
Kansaa  City  &  Omaha 
Louisv.  Evans.  <k  St.  L.. 
Louisville  Hend.  &8t.  L.. 

Louisv.  &  Nashville 

Mexican  Central 

Mexican  National 

Kinneapolls  &  St.  Louie 
Minn.  St.  P.  &  8.  8te.  M. . 

Ko.  Kansas  &  Texas 

Mo.  Pacific,  Iron  Mt.  ... 

Central  Branch 

N.  Y.  Ontario  &  Western 

Worfolk  &  Western 

Peoria  Dec.  <b  Eyansv.. 
Plttsb.  Bess,  .fe  L.  Erie... 

Pittsburg  &  Western 

Rio  Grande  Southern.... 
Klo  Grande  Western — 
Bt.  Joseph  &  Gd.  Island. 
Bt.  Louis  &  San  Fran.. 
Bt.  Louis  Southwestern.. 

Bonthern  Railway 

Texas  &  Paoltlo 

Toledo  &  Ohio  Central... 
Toledo  Peoria  &  West'n. 
Tol.  8t.  L.  &  Kan.  City.. 

Wabash 

Wheeling  &  Lake  Erie... 

Clevel'd  Canton  &  So.. 
Wlsoonsin  Central........ 

Total  (52  roads) 

Net  Increase (9-77  P.O.. 


1900. 

1899. 

Inereate. 

Decrease. 

« 

9 

$ 

<* 

25,638 

30,653 

5.015 

30  8  =-9 

82,417 

1,558 

133,696 

129.852 

3,844 

104,104 

81,664 

22,440 

575.000 

502.000 

73.000 

91.072 

88.888 

2,184 

1,898 

1.703 

195 

104,176 

91.669 

12,507 

116,829 

101,616 

15.21;^ 

78.492 

70.032 

8.460 

718,511 

640,854 

77,657 

89.116 

74,689 

14,427 

-•••>->• 

42.951 

35.401 

7,450 

174.600 

175,200 

600 

6  358 

6.477 

119 

27,424 

26,084 

1.340 

424,859 

382,148 

42.711 

105.895 

64.229 

41.666 

66.417 

82,076 

15.659 

35,581 

33,799 

1,782 

14.452 

10.909 

3,543 

3.288 

4.106 

_. 

818 

44,603 

32.071 

i2,5'32 

14,426 

10,599 

3,827 

498,260 

449,726 

48,535 

335,312 

280,971 

54.341 

158.562 

125,249 

33,313 

, 

42,489 

42,708 

219 

95,699 

76,131 

19,568 

212.782 

195.341 

17,441 

436.000 

-465,C00 

29,000 

19.000 

17,000 

2,000 

87,360 

88.186 

826 

265,031 

249.045 

15.986 

16.044 

15.636 

1.308 

17.296 

13,421 

3,875 

75,788 

60.683 

15,105 

9,814 

9.769 

'       45 

93.700 

61,800 

31,900 

22  245 

22.440 

.. 

195 

144,316 

142.776 

1,540 

102.600 

95,400 

7.200 

fr9»a -••. 

533.296 

496,415 

36.881 

123.055 

133,399 

10,344 

47.456 

33,710 

13,746 

17,833 

14,834 

2.999 

29,46t* 

35,276 

5.807 

314.152 

272,751 

41,401 

34,557 

32,133 

2,424 

*■•*•  aas* 

14,924 

13,955 

96y 

109,635 

121,691 

•••. .-. 

12,056 

6,887,720 

6,274,581 

695,355 

82.216 

613,139 

For  the  second  week  of  April  our  final  statement  covers 
70  roads,  and  shows  13'38  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  April. 

1900. 

1899. 

Increase. 

Decrease. 

» 

S 

$ 

9 

Previously  rep'd  (SSr'ds) 

6,967.844 

6,247,693 

769,565 

49,414 

Burl.  Oed.  Ran.  &  North 

79.085 

68,172 

10,893 

Chattanooga  Southern. . . 

1,630 

1,363 

267 

...*  -- 

Clev.  Cln.  Chic.  &  8t.  L.. 

314.281 

279,478 

34,803 

DiQuth  80.  Shore  &  At... 

51.777 

43,641 

8,136 

....  -.. 

Oeoreia  &  Alabama 

20.251 

20,488 

237 

Grand  Trunk    -  . ..', 

463.335 

401,318 

62,017 

Det.  Gr.Hav.  &  Mllw.  s 

Gulf  Beaum't  &  Kan.  C. 

6.369 

6,157 

212 

K«n.  City  Ft.  8.  &  Mem. 

106.651 

76,163 

30,188 

Kan.  C.  Mem.  &  Blrm — 

33  357 

23,388 

9,969 

Kansas  City  &  Omaha... 

6,149 

4,106 

2,043 

Louisv.  Evansv.  &  St.  L. 

41,435 

31,329 

10,106 

Louisville  Hend.  &  8t.  L. 

12.401 

11,079 

1,322 

Kortharn  Paciho ..... 

553  850 
150.093 

428,056 
135,478 

125,794 
14,615 

Pere  Marquette 

Santa  Fe  Pres.  &  Phoenix. 

19,317 

15.394 

3,923 

Texas  Central 

5,086 

4,239 
7,797.542 

847 

Total  (70  roads) 

8,832,891 

1,085,000 

49,651 

Net  increase  (13-28  n,  o.^ 

~. 

1.035.349 



Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  April  21,  1900. 
The  next  will  appear  in  the  issue  of  May  19, 1900. 


Roods. 

Allegheny  Valley.b.Mar. 

Jan.  1  to  Mar.  31.... 
Ann  Arbor. b Feb. 

Jan.  1  to  Feb.  28 

Atoh.  Top.  &  8.  Fe.  b  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

BosTou  Rev.  B   (fc  Lynu— 

Jan.  1  to  Mar.  31 

Buftaio  Gas  Co.        Mar. 

Jan.  1  to  Mar.  31 

Oct.  1  to  Mar.  31.... 
Bull   R.  &  Plttli  s .  b .  Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Bnfl)Uod>  B'squeb.a  Mar. 

Jan.  1  to  Mar.  31.... 

July  Ito  Mar.  31.... 


—Oross  Earnings. > 

. Net  Eai 

'nings. > 

Current 

Frevwus 

Current 

Previous 

Tear. 

Tear. 

Tear. 

Tear. 

$ 

$ 

9 

9 

276,955 

254,594 

89,904 

100,761 

7S5.252 

665,379 

215.046 

247,324 

130,158 

112,004 

41,082 

20,621 

273,369 

236,211 

83,430 

61,577 

3,869,137 

3,361,813 

[1,632,335  tl,104,869 

.1,061,791 

9.549.905 

4,444,135 

2,895,666 

14,593.991  30,637,538  tl3786817  19,284,948 

65,935 

50,376 

2,582 

2a,793 

100,731 

204.032 

746 

438,243 

328,441 

202,526 

113,915 

1,210,249 

687,050 

511,666 

290,874 

3,488,320 

2,892,531 

1,391,703 

996,855 

47.568 

66.887 

15,082 

20,455 

155.649 

lfc9,427 

61,ob3 

61,385 

584,957 

584,253 

297,845 

186,213 

Roads, 


, Oross  Earnings. ^ 

Current     Previous 
Tear.  Tear. 


— Net  Earnings. . 

Current     Previous 
Tear.  Tear. 


Cent,  of  Georgia. a  Mar.        582,322  526.954 

.Tan.   1  to  Mar.  31....    1.702,186  1,484,045 

July  1  to  Mar.  31....   4,869,593  4,637,748 

Central  New  En  g...  Mar.          4=i,631  61,341 

Jan.   1  to  Mar.  31....       145,977  157,588 

July  1  to  Mar.  31....       538,033  496.366 

Cent.of  N.Jerspv.a.Mar.     1,143,823  1,247,500 

Jan.  Ito  Mar.  31          3,537,197  3,207,756 

Chic.  *  East.  111. h.. Mar.        456,696  401,533 

.T.an.    1  to  Mar.  3l....    1.351,770  1,161,615 

July  1  to  Mar.  31....    4,032,269  3.525,602 

Ghlo.  Gt.  West'n. b. Mar.        599,925  530.245 

Jan.   I  to  Mar.  31....    1,644,455  1,429.727 

JiUy  1  to  Mar.  31....   5,138,009  4,401,674 

Ohio.  M.  &8t.  P.»i..Mar.     3,427,821  3,133,730 

J.an.   Ito  Mar.  31....    9,506,375  8,6.57,957 


204  384 

566, «14 

1,668,590 

6,201 

26,193 

117,130 

401,859 

1,338,674 

1P9,789 

626.975 

1,897,718 

203,612 

491,067 

1,743,242 

1,188,401 
2,960,482 


156,295 

444,093 

1,616,199 

21,553 

48,940 

162,979 

495,-07 

1,144,777 

186,423 

543,873 

1,654,075 

187.912 

4?  3,690 

1.491,337 

1,210,257 
2,998,743 


July  Ito  Mar.  31. ...32,092,724  28,988,305  11,128,534  11,505,983 


444,314 
1. 967,049 
3,872,323 

109,069 
319,753 
905,651 

366,568 

1,053,131 

3,195,870 

66,202 

194,413 

557.186 

1,980,232 

5,869,854 

7,957.247 

1,282,697 
4,150,466 
5,976,532 

365,9S0 
1,112,801 
3.791,215 

677,492 


370.918 
1,0.==  0  029 

3,520,782 

80,530 
222.751 
709,313 

231,223 

660,320 

2,099,475 

50,472 

150,811 

461,327 

1,755,009 

4,745,320 

6,642,782 

1,343,388 


*486,892 


1,173,824  '1,000,602 


7,014,932    5,820,932 


Oin.  N.  O.  &  Tex.  P.  a  Mar. 

.Ian.    1  to  Mar.  31 

July  1  to  Mar.  31.... 

a».  '*<>uth.  &  Fla.a.Mar. 

Jan.  1  to  Mar.  3i 

July  1  to  Mar.  31.... 

Hocking  Vallev.a..Mar. 

J.an.   1  to  Mar.  31 

July  1  to  Mar.  31 

Kanawha  &  Mioh.a.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Lehleh  Valley  RR  aMar. 

Jan.   1  to  Mar.  31.... 

Dec.  1  to  Mar.  31 

Lehigh  V.  Coal  Co.aMar. 

Jan.  Ito  Mar.  m 

Dec.  1  to  Mar.  31.... 

N.  Y.  '>nt.  &  Wpst.aMar. 
Jan.  I  to  Mar.  31.... 
July  Ito  Mar.  31.... 
Pere  ivt  liquet  re.  a  .Feb. 
Jan.  Ito  Feb.  28.... 
Pennsylvania- 
Lines  directly  operated 
East  of  Pitts  .fe  E.Mar. 

Jan.  1  to  Mar.  31.. ..19,592,537  15,701,937 

W«st  of  Pitts  *E.Mar.        Inc.    608,100 

Jan.  1  to  Mar.  3 1..-.        Inc.2,286,600 

Phlla.  A  Reading. b. Mar.  2,091,412  1,879,643 
Jan.  1  to  Mar.  31....  6.200,166  5,244,960 
Jvdy  Ito  Mar.  31. ...19,941,943  17,239.447 

Co-il  Alronrio.h.Mar.     1,718,604    1,851,266 

Jan.   Ito  Mar.  31 5,640,060    6,166.235 

July  Ito  Mar.  31. ...22,296,993  18,487,612 

Total  both  Co.'s.bMar.     3,810,016    3,730,909 

Jan.   1  to  Mar.  31 11,840.226  11,411,195 

July  Ito  Mar.  31. ...42,238,936  35,727,059 

Reading  Co.  b Mar.  

July  Ito  Mar.  31 

Total  all Comn's.b Mar.  

July  1  to  Mar.  31 

Pitts.  C.  C.  &  8t.  L.a.Mar. 
Jan.   1  to  Mar.  31 

Pitta.  Ohar.  &  Y'h'.y.Feb. 
Jan.  1  to  Feb.  28.... 

Bt.  Louis*  San  Pr.b.Mar. 
Jan.  Ito  Mar.  31.... 
July  Ito  Mar.  31..,. 

Texas  Central. a. ...Feb. 
Jan.  1  to  Feb.  2y... 

Xoledo  AO.Oent.a.Mar. 

Jan.   1  to  Mar.  3    

July  1  to  Mar.  31... 

Wheel.  &  Lake  Erie.Mar. 
Jan.  1  to  Mar.  31..., 
July  1  to  Mar.  31..., 

Wisoonsin  Central  bMar. 
Jan.  1 10  Mar.  31.... 
July  1  tOiMar.  31.... 


111.999 

309,039 

1,114.285 

22,580 

72,539 

255,468 

144.680 

413,328 

1,294.595 

12,947 

39,1,57 

113,230 

182,651 

605,285 

1,013,242 

df.  76,283 

4,380,657  df.  230,717  df.  164,073 

6,163,247  df.  204,508  df.  246,378 

402,018  97,453        142.005 

1,024,574        311,269        329,808 

3,170,219    1,224,704        996,968 

112,392 

240,593 


130,562 

338.819 

1,204,478 

20,425 

54,243 

203,341 

70.509 
173,596 
652,537 

6,478 

26,349 

113,264 

319,385 
■    431,478 

782.168 
df.  38,050 


*68,209 
'^ISO.SSS 


2,092,722 

5,726,320 

Inc. 


1.637,722 
3.667,120 
86,800 
Inc.      534,100 
610,.549        704,008 


1,639,094 
4,809,976 

13,411 

29,^29 

677,326 
1,936,232 
6,090,686 

29,232 

63,084 

179,407 

557,855 

1,702,462 

243.499 

675,243 

2,001,438 

431,583 

1,160,016 

4,197,372 


1,346,737 
4,007.039 

8,361 
16,892 

626,261 
1,752.966 
5,459,343 

22.545 
56,C17 

149,688 

418,f65 

1,417,014 


429,297 
1,099.931 
3,718,498 


1,938.649 

7,313,818 

10,212 

283,294 

1,798,425 

620,761 
2,221.943 
9,112,243 

9,646 
163,146 

630,407 
9,276,389 

370,922 
1,191,531 

4,196 

11,608 

267,667 

734,3  20 

2,536,853 

8,670 

22,324 

46,650 

161.-59 

540,352 

71,562 

146,284 
586,463 

108,315 

283,892 

1,546,828 


1,883,475 
7,138,603 

def.6,425 
198,442 

1,002,180 
697,583 

2,081.917 

8,140,783 

12,736 
143,461 

710,319 

8,284,244 

323,613 
1,021,363 

2,685 
6,396 

232,141 

621,901 

2,156,345 

6,442 

22,824 

47,924 

97,446 

370,614 


184,096 

S82.517 

1,497,0  Jl 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnlngB  here  given  are  before  deduotlnsr  taxes 

*  This  is  the  total  of  the  old  Chicago  &  West  Michigan,  Detroit 
Grand  R  <pids  &  Western  and  Flint  ite  Pere  Marquette. 

t  For  March,  1900,  taxes  and  rentals  amounted  to  $151,284,  against 
$139,202,  and  from  July  1  to  Mar.  31,  Sl,as4,439,  against  $i  ,2  2,490, 
after  deducting  which  net  for  March,  1900,  was  $l,4'^l,0-)i,  against 
#965,667.  From  July  1  to  March  31. 1900.  net  after  deducting  taxes 
and  rentals  is  $12,402,378,  against  $8,012,458. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. .  ^Bal.  of  Net  Earn' s,-> 

Current     Previous       Current     Previous 

Tear.  Tear.  Tear.  Tear. 

$  $  $  $ 


Roads. 

Boston  Rev.  B.  &  Lynn- 
Jan.   1  to  M.ar.  31 13,682 

Bufl.  Koch.  &  Pitts.. Mar.  112,206 

Central  New  En g... Mar.  12,691 

July  1  to  Mar.  31....  113,006 

Chir<   <V  E.  IDlnois.  Mar.  125,034 

July  1  to  Mar.  31...,  1,147,072 

Hocking  Valley Mar.  67,502 

July  1  to  Mar.  31 641,373 

Kanawha  &  Mich... Mar.  9,829 

July  1  to  Mar.  31 80.449 

Peie  Marquette    ..Feb.  110,292 

Jan.  1  to  Feb.  28 2x7,532 

Philadelphia  &  Reading- 
All  nompanies Mar.  770,000 

July  Ito  Mar.  31'....  6,954,000 

Pitts.  C.  C.  &  St.  L.  Mar.  301,652 

Jan,  1  to  Mar.  31.,..  875,385 


12,109  def.11,100  def.11,363 


87,595 

12,586 
97.739 

128,764 
1,145,675 

39,657 


9,005 
80,680 

104.889 
209,946 


90,320 

def.6,490 

4,124 

*87.747 

*927,767 

77,178 

•790,900 

*3,685 

'37,881 

2,100 

23,061 


26,320 

8,967 

65,240 

^66,902 

"652,908 

30,852 

*def.l.960 
*37,684 

def.36,680 
dtf. 59,093 


756,154  df.139.593  def.45,835 

6,805,389  2,321,389  1,478,855 

275,403    69,270  48,210 

806,264   316,146  215,099 
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Uoarlt. 
TolAtnAOhlorrti.    Miir. 

.filly    I   to  Miir,  ill... 
Wli«'OiiMlii(!nitiiH.i     Miir. 

.hily  1  to  Mar,  :il... 


~lnl.,  Hf.nlaln.  <««.—  ^Bal.ofNfA  Karningt.-^ 
Ourrrnl      I'rr.rlouii        (Janr.nl      rrrmouH 
Yrar.  Vr.ar.  Yf.wr. 

%  %  % 

.T/HM  :ifl.(K)2         M3.R27 

;i(H.Hftr«        ^JOH.dll       *240,77«l 


Ytur. 

% 

*n,975 

'85,880 

65.542 

*4:)9,403 


H  r,2«H  i  1 .15:).(M  :i'      377,855 
*  Aft^^r  lillovrlnK  fori»th«r  Iiioohih  rnonJvod. 

HTIIKKT  lUIl.WAYH  AND  TIIACTION  OOMI'ANIEM. 

'I'ho  liilluwiiiK  rnl.li'MlidWH  tim  (/rov.-i  (•.•uiiiiiKH  for  <••<'  I'ltoHl 
)nri«)(l  ol'  nil  H'l'liicir.'i'  ruilwnyn  from  wiiiiili  we  .ire  Jibio  Ui  <)»- 
(ilii  wi'ordv  or  iiioiiMily  roiuiiiH.  '\\w  iiiniiiKi'HKMit  of  Mie 
tnl.li' 111  IIh<  Hinnn  iiM  l.hiil  for  Mio  hWmw  roadH— Mini,  i.s.  llu' 
llmMworoluiiiMHof  llKiin-«Kivo  Mio  khwh  niTninKH  for  1,hc 
IivI«mI>  vv.tI.  oi  inoiiMi.niiil  Mio  l.-iHt  I  wo  coliiirinH  (,in<  <'iiriiing!» 
•  ,  r  ilio  oiil.'iMlitf  v'l'r  from  JHriunry  1  to  Jind  iiicUnling  smih 
IttioHl.  wiMih  or  luoiiMi. 

HTIIIOIOT  HAM.WAYH  AND  TllA(rri()N  OOMI'ANIES, 


t 


<4noi<«ii 

InAUNINON, 


AIIakIk  Hy    .1  rowor. 
Illiiuliitiiilon  Ml.  Uy 
J»rlilKO»>«»i  I,  TriM'llo" 
llr'Ulvn  III.  1..T1.  *!«».! 
<'lil«'i«M<»  -V  Mil.   Kloc. 
Olili'rtuo  Ihiloirriaoti. 
(Ml).  .<^  Mliinil  \\\\     .. 
Olii.  N.>«i>.  .<^  0«>v. 
Olty  li',li>o.  (Uomc.Ua.) 
glo'vpUtHl    KloiMvUv, 
OIpvp.  rMhmv.  .V  Ifl. 
<N>1  Hy'tin  Ui«|>.'<'ri»iiN. 
tS»limil»im  (O  )  Uy. 
I)«li,.V\V»<'M(  HI,  Uy. 
|»(M»vi'r  ri(v  rnini., 
DonMolNon  <  Uy  H.V- 
Ooti^ill  «'li<'lin'«V,K.>, 

l>i>ln«l<  Klo.v  Hy 

l><>li-<tu   |i"(.  Wi»yi«*«% 
Hivllo  ImIo  

'IN>liil  of  »ll. ,,...... 

I>«l\iih  Ht.  Uy. ....... 

K«i«lon  l\»t\i«i>l,  Kl«0 
K.si  1  ..\\lM  Mo.Sl.Ky. 
V",\lr>  Klooivtc  M»H4»r 

«<rtl\«>i«l.<n  «'lty  . 

Hi»i  \  ii>\>\n  u  r\i»(>tu>«, 
UtMkliiiiM  M<>hH>vk  U 

tou.V,<  K'Moil  Kl.Ky. 
H,>unt,»\  I'lo.x  Ml.  ll,v. 
lutivnuM't  VrrtvM.lOU 

INMivl 

l»>t(MN(rtt«>  <V»m»l.  rtf 

N.Mtli  ,\(i\(  \»Mn»,. 
Joh»\i«lo>>  n  r:«i>s.  Ky. 
Ktitiiolon  <"n>   K.y     .. 
l.<»l»»«uo\\  \  )»l.8U  Ivy. 

XMwik  Uimwrt>   (t>IUo^ 
l,<<iftU\  St    K:'U\V)»y 
i<»»r  ■■-   >    ■'  ".M<v     .". . . 


We«k»rMo 


'V> 


$^< 


.  U-'O 


Kolininr.v 

IM 11  volt 

i\liiti<lt 

I''i>l>fttiify 
l>n«M>ml)Of 

Mnt'oli 

Mii.roli 

iMitroli 

IM  It  foil  

IMHt'Olt 

MRrolt 

Mmolt.  ... 
Mui-olt.  ... 

Muiolt 

M.tivlt 

Mitiolt.  .. 
.Intttmry  .. 
;i<l\vk  Ai»r. 
;i(l\vli  Apr 

;W\vk  Ajtr 
:<il\vk  A\»r. 

AlmoU 

.Irtimary  . . 
.Iuiiti:n°y  . 
l>o(\otmu>r, 
UVlu'tt»ry  . 
M»r*<U 

Maivh 

.lAittiitry  .. 

Mi».r»Mv 

V\  brtt»ry  . 

MrivU 

.lattttRvy  . 

MrttvU 

Mi«vlt 

.Ii»nn*ry  .. 

l-VUnti»ry 

WlMtiary  . 

.':u\\i;»ry  . . 

■  oh..., 

v\h 

ivit 

...xlt 


*■  <*vM  ii»ty  V 
V.  4-.v\ 


Vur'nl 
Yfiir. 


\>»fh«^ 


4,828 
38  I8» 

i:io«:i 
2ti.9(i;i 

94-1, HO. 
(»,74H 

rs8o.42i 
i;i,5<9 

M>,224 

4  1  ;8 

Kio.oiia 

H.l4t> 
11, I'd.'-' 
74.74a 

07,0  so 

aii.'ji  1 

•27.S77 
10.419 

4.547 
4a,84» 

ul.;^7.^ 

1S.71M 
14.884 
1.1,989 

aft.o;is 
4.o^.') 

83,177 

a09,17< 

13,784 

ia.(V54 

4.0.M 

4,44.^ 

S-iiO.*- 
3.6:"; 
T.999 
5.1351 

15.S4S 


/'rep' ltd 
Ymr. 


4  0(tO 
:I2,753 

ii,(  :^,^ 

■„!(>  4S9 
H4S,,^43 

2,».^cl 
57.^,^>4. 

9.700 
52,88  I 
1  509 
1 50.2  It 
(S.HOl 
8.951 


5..'»5rt 
94  .•<(« 
23  341 
aa.4l4 

7.709 

3.576 
33.(99 
17.779 

'1O..V49 
12.418 
15.920 
ai  tfS9 

8.74 
fll.l55 

18;'.820 

11. U9 
9.621 
4,0t6 
3,41-; 
8.'.2t>9 
S.610 

ti,  :(?o 

4  r.si 

11,9  .^ 


Jan.  1  to  LaleM  Dale.. 


OnrretU 
Ymr. 


.Sl5.4l>i  280  7(U1 


il«T*.<W 
lar  212 
.^.444 
.\S81 
9.<>  S 


;J»>  or. 
4,iV^6 
(1.0- «5 
l.ls^6, 


laS  T54 
4.721 

Mis; 

6..^(^.« 

2  5H>9| 

U  46M 

.^..•-40  1 
4.80.' 
I.i5(^l 

s.l.^; 


l(v  .^'rl    i-'i  -:;' 


6s»5o!     4,737 


■*A.  l)^91.^ 


I're.ViOHi 
Tear. 


$ 

i».77^ 

108  H07 

3-,;«47 

50,70:l 

ioov';ms2 

1,S  ,SI!l 
l,«HH.035 

30.2 1  ^ 

168.982 

9  599 

459  ^59 

•22  029 

32.130 
216  541 

18.39^ 
27!'. S   5 

2rt.a(?l 
428.5  O 
160.330 

6(MST 
601.317 

59.82 . 
23.2  iO 
12.791 

's6.3'47 

7a.{<3;> 

18.186 
a  17.989 

209.176 

392.^0' 
»v^.97  I 
12  (>S5| 

4.^4.^l 
25  74?! 
10  871 

10  -  -- 
31 


SS5  .-v\«- 

17.11^ 

16.799 

25  60- 

8  ^.V^ 

JWW.047 

46<i.74> 

S.\6!iK> 

ll.i,-iS 


$ 

8  531 

87.5<'9 

32,02 

4(!  541 

9.844  388 

H.4(;i> 

l,690,,^95 

25.512 

147.934 

4.793 

425. ••96 

19,460 

23,10. 


14.850 
268.4(52 

23,.  41 
35s>.S5(' 
127,412 

55.1 2.? 
54.'.4  0l 

48,75.. 

"l0,849 

34.906 
.59  667 

10.0(57 
202,622 

183,8  0 

80  591 

20.217 

12  034 

3.412 

23.530 

10..^  5. 

(^,7(?0 

.)-.)■ 

•0 

.^4t.>.4  3 

.9.-HV845 

862  8   S 

14,S.>6 


3i6  8v6 

427.7   ^ 

:4..^2.5 

9  64- 


d7v6«>l         S.'.k.si 


-*,-. '>.:.Tr-^:..N 


[Vol,  T,XX. 

—  Oroat  Bamingt. — . 
Oumnt     Previou$ 
Tear.          Tear. 

*                  $ 

< Net  Eamingt. . 

Current     Previon$ 

Tear.          Tear. 

$                   9 

38.183 
106.867 

32,753 
87,509 

15.561 
43,925 

1 3,947 
35,363 

8.140 
22,6'i!9 

6,801 
19,460 

2.778 
6,650 

2.597 
5.365 

11,965 
32,130 

8951 
23.104 

4.709 
11.104 

2,514 
5,645 

97,080 
279,815 

94,861 
268.462 

34,434 
101,051 

28,085 
76,170 

2i,3-;5 

59.823 
195,419 

17.779 

48.753 

163,113 

10,956 
28,893 
93,745 

9,005 
21 ,485 
77,472 

18,989 
30,247 

15,920 
34.908 

1,080 
5,599 

2,481 
6,754 

3.672 
10,871 
18,686 

3,610 
10.352 
17,400 

9.'>4 
2,863 
5,472 

1,087 
3,11s 
5,613 

15,343 
31.669 

11,935 

24,877 

5.047 
10,377 

1,822 
4,554 

3,038 

8,655 
39.400 

2,909 
8,607  • 
40,191 

314 

412 

14,883 

265 

46 

15.605 

111,152 
330,047 

111,468 
326,806 

43,024 
127,891 

46.149 
136.701 

13,181 
37.551 
83,699 

11.445 
30,232 
67,433 

4,864 
15,030 
34,849 

4.311 

7,858 

23,825 

:{3,730 

98,."*  15 

326,274 

32,079 

87.288 
292,006 

14.337 

44.664 

166,384 

15.344 

39,683 

148,251 

148,000 
416,470 

1,321,147 

127,395 

353.(^41 

1,174,295 

82,814 
220,484 
728,682 

67,134 
173,694 
634,095 

£ocul$. 

Atlii'ta  Ry  &Pob.l\Iar, 

.1.1  Ji,   1  to  Mar.  HI 

Olttv.  I'alncHv.  A  E.  INIar. 

.1(111.   1  to  Mar.  31 

Oolorailo  8p'«K  R.  T  Miir. 
.Jim.    1  to  M.'ir.  31 

Oe"v«r  (Mty  Tr'iiiw  Mar. 
.liiii.    1  to  Mar.  31 

ninth  Street  Ky..  Mar. 

.Tail.   1  to  Mar.  31 

.Iitly  1  to  Mar.  31 

QalvoHion  CItv  Ry.  l<'('b. 

.laii.    1  to  Vi>l>.  28  ... 
I.tiiix  Uv.  (Oblo)     .   Mar. 

.Ian.    1  to  Mar.  31... 

Nov.  1  to  Mar.  31.... 

LoH  AtiKeles  TrHUt..l''<'b. 

.Ian.    1  to  Fob.   28  ... 
New  London  8t.  Ry.  Mar. 

.Ian.    1  to  Mar.  31 

.Inly  1  to  Mar.  31  ... 

New  Orleans  City    Mar. 
.I.in.    1  to  Mar,  3> 

Kl(<l<i)ioud  TrHe'ii...Mar. 
.laii.    1  to  Mar.  31.... 
Ool.    1  to  INlar.  31 

8ori*iiton  R'ailway..Mar. 

.Ian.   1  to  Mar.  31 

.Inly  1  to  Mar.  31 

am  toil  Trao.  (Pitts.)  Mar. 
.Ian.  1  to  Mar.  31  ... 
.Inly  1  to  Mar.  31.... 

Intorest  Cliarg-es  and  Surplus.— The  following  Street 
nulw.'iys.  in  addition  to  th^ir  gross  and  net  earnings  given  in 
tho  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  dtMicit  above  or  below  those  charges. 

, —  Int.,  rental*,  etc. — .    ^Bat.  of  Net  Eam$.s 


RoiUi.i. 

Current     Previont 
Tear.           Tear. 

Current 
Tear. 

Frevioua 
Tear. 

$ 

A.tl»nra  Uv.  *  Tow. Mar. 
.Ian.   1  to  -Ntar.  SI.... 

11,850          10.463 
84.934          31,389 

3,711 
8.991 

3.484 
3,974 

)ei\\  "r  Olty  Tramw  Mar. 

30,580          21,661 

3.854 

6,424 

tlult...1  Trao.  (rttta.lMar. 
.luUv  1  to  Mar.  31.... 

59.0f9          51.784 
500,690       466.398 

23,715 
227,992 

'S. 

15.350 
167,697 

ANNUAL    REPORl 

.innnnl  Keportsi.— Last  index,  see  issue  March  24,  page  580, 

Mexican  Central  Railway. 

^Report  for  the  year  ending  Dec,  SI,  1S99.) 

On  pasres  S45  to  S49  are  published  the  remarks  of  Preai- 
deut  Robinson  from  the  report  for  1S99,  together  with  tables 
of  the  y«?ai's  business,  the  balance  sheet,  etc. 

5r<jfwfJ0.s. — The  comp.*irative  statistics  for  several  years, 
compiled  in  the  usnjil  form  for  the  Chrosicle,  are  as  follows: 


E.VK>'lNaS  .\>D   KXrEXSKS   IMKXICAX    CrBREXCTI. 


Av<^r  v.infts  operated. 

...t 


1S99. 

2,016 

$ 

2,77».944 

11,981.273 

S40.S48 


1S9S. 
1.956 
$ 
2,469.'iS6 
10,369,349 
74^9.;  31 


1897. 

1,956 

$ 

2,257.328 

9,861,995 

726.4-5 


1896. 
1.870 

$ 
1.934,613 
7. 646,2'- 9 
6i7,149 


Total  eiamlns*-- 15.602.065    13,558.966    12,845.S1S    10.208,020 


M,.nt  of  «aT,C»e  ..   2.013.576 

M.<)'TiT.  of  esimiMMBt.  1,8.^3.875 

ri)ii$p'a  and  trafic.  5,764.811 

;  n«r*l T91.70S 


2.c">99.S4S 
1.460. 1 1< 

4.888.5*1 
712,8  ;4 

9.161,432 

^67^421 
4.427 .5S  4 


l,753,7tJ3 

1,610.422 

4.803.544 

651.44,5 

S.S29.472 

(68-73) 
4,0 1 6.  S46 
1,957,483 


954,771 

l,-;OS.196 


6.744.273 

i66-07) 

3,463.747 
1341,516 


Towa 10,402,970 

~  e.  of  mhM©  earos.     (66-6S) 
^  ^t  e.arn  (Mex.  car.i  5.199.095 

*  The  aTieract pric*  r;  ;i ex.  dollars  in    U.  S.  ^dw«Kla 

18^,  48-41  OMDI*;  ta  15^8.  ««6^,  ia  l$d7,  4S-S4>  In  ISi^  5»17:  te 
15^*^5,  i-i-.'S;  in  18i^  51  87. 

ixcoiME  Aoooryr  (r.  s.  ct:xs.Ejrcr). 

18^9.  1898.  1S97.  18»C 

$  9  $  t 

'2,51«.961      2.052.804      1.9S7.4SS       1.841.S1C 

187,110  142.858  97aV57  155.941 


-~  ".■■4.0-1 

,.>    .    ,;..-k.^i^.22s 

s<*".".'s.       145.648 


2.-:>05,662       2,a<54^j}0       1.997.457 


•2.S78,6iK^ 
258,052 


19*  .867  159^55 


5.V- 


^^-,.   i.604.S7S       £.616.652       i..'>"i.*67       i.48v'i.46S 

snr.99.Ti>?  5rf.4l0,990  dftI..'vS8P«7  dft!.4!t.<l.011 

49.££,<5  477.947  6:vn.ftX>  *fl..2£8 


.^ Jtt- 

S.JLi. 


Jl^l>   _1«38*  j 


1899. 


♦•tfn.14? 


.    snr.e6>57  6B-.lll.OSi:    ofti.£i.-ss 

li»S.  IS?-  :S96. 

$  $  $ 

142„M6,617  141,«Sa.*81  :iy>  «-l..(t99 


^  I  VAaMM  ry  Banc 


n$£:ii. 


a9«.$87 

s.s»4A.rM 


$s646iiJlS 


•^^?6.^i 
9..^~."^.£.-l 


Tficali 


..,l$-,460  8*f  ..'^* 


VSK,»6fi,64S  l.<«* 
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LiabilUita— 

Stock 

Bonds  (see  8DPr.).. 
Ooiipona  A  iiocrned 

liabilities 

Notes   

V'oh'H,  pay  r'&aoo's 
Mex.  Uov.  mbsldy.. 
EqHlpiiient  fund.  .. 
CauoHled  boud  aco't 
Income  aooouut 


1899. 

9 

47,940,100 

96.476,n2 

1,324.560 
1,89IS,000 

974.404 
S,3n0.265 

225,30  i 
50.000 

226,000 


1898. 


1897. 


47.940.100    47.015,100 
94,997,412    95,051,713 

1.280,015       1,287.330 


1,100,000 

725,387 

8,349  4H9 

58.418 

50,000 

175,777 


l,«(>ft.000 

499.749 
8,752,699 


111,053 


1896. 
$ 
47.909,100 
94,016,312 

1,21  1.020 

1,000,000 

7'JJ.438 

9,47S.9t>« 

21,234 


Total  llabllities.157,460,846  154,684,610  156,282,644  154,391.100 
—V.  70,  p.  480,  427. 

Allcghony  Valley  Railway. 

(Report  for  year  ending  Dec.  31,  1S99.) 
President  W.  H.  Barnes  saj'a  in  part : 

During  the  vear  real  estate  was  purchased  at  Pitt«burg,  and  Im- 
proved to  furnish  Increased  ternilual  taoUltles  for  the  t>xchanj;eof 
tratlio  with  the  Pennsvlvania  KK.  sy8t«>m.  east  and  west  of  Pittsburg, 
at  11  cost  of  *1 10,691  72:  real  estate  at  local  stations  for  addltlouul 
station  lmprovementi>,  costing  $10,746;  new  equipment- cars  ami 
locomotives— costing  $62,321.  A  new  steel  bridge  of  three  spaus  was 
built  at  Ki^khnlnetas  .Tunotlon,  the  total  cost  being  $132,349.  Ninety 
new  freight  oars  and  3  passenger  cars  and  6  locomotives  were  added 
to  the  equipment.  The  property  has  in  all  respects  been  mftlutalned 
to  its  best  etliclency;  4.786  tons  of  85-pound  steel  rails,  and  140.808 
cross  ties  have  be»  h  placed  In  the  track. 

To  provide  for  those  Important  outlays,  and  for  like  engagements 
early  in  1900,  there  has  beep  sold  to  the  Pennsylvania  RR.  Co.  8,902 
shares  of  your  preferred  capital  stock,  at  par,  $l4,'i.'200. 

Contracts  have  been  made  for  four  Baldwin  locomotive*.  Ave  pas- 
senger cars,  100  box  cars,  150  gondola  cars,  with  the  addition  of  50 
Rondola  oars  being  built  at  your  Verona  shops,  for  delivery  early  in 
1900. 

Earnings  and  balance  slif  et  have  been  as  follows: 


1899. 
Earnings—  $ 

Passengers 741,228 

Freight    2,331,362 

Malt, express  and  mlsoel.     110,454 

Total 3,183,044 

Expeutes 
Maiut.  of  wavifestruot'rs.    611,295 

Malnt  of  equipment 409,092 

Conducting  transporta'u.    994,651 
General..., 62.281 


1898. 
$ 
674.^68 
1.899,293 

95,585 


1897. 

$ 

625.418 

1,827.(04 

100.112 


18^6. 
$ 
627.292 
1.618,378 
95.94  2 


1.669,416    2.553,134     2.341,612 


367,737 

330,347 

795,444 

59.469 


Total 2.077,319 

Net  earnings 1,105,724 

Otherlncome 1,170 


1,552,997 

1,116,449 

1,661 


366,534 

315.408 

740,130 

56,195 

1,478,267 
1,074,869 


403,414 

319.3r'2 

728.762 

57,f>36 


1.509,104 

832.508 


Total  income 1,106,894 

Deduct— 

Taxes 103.245 

Interest  on  bonds 970,918 

Miscellaneous 7,468 


1,118.110    1,074,869         832.508 


64,411 

991,748 

24,122 


56,331 

978,768 
40.208 


65,070 

988.949 

6,879 


1,081,631 

8ur.25,263 

OBNKR.^L  n.VLANCE  SHK 


Total. 
Balance . . 

Dr. 

Cost  of  road $41,360,024 

Cost  of  pquipiueut l.S0a,853 

Costof  Puts.  Tcr.prop.  679,882 

Stocksof  other  COS....  41.653 

Cash  293.467 

Material  on  hand 244,386 

Due  by  railroad  cos...  104,438 

Agents  undconducf  s,  58.4-<l 

ludMduals.  ifeo 80,041 

Prottt  and  loss  977,654 

Total $45,646,880 

—V.  69,  p.  177. 

Lake  Erie  &  ^Vestern  Rnilroail. 

^Statemciii  for  the  year  ending  Dec.  SI,  1S99.J 
Tiie  company  reports  for  the  year  ending  Dae.  31  : 

1899.  1398.  1897.  1S96. 

Gross  earnings $3,904,177    $3,467,378    $3,439,397    $3,344,274 

Operatlui;  expenses.   2,110.812      2.002,685       1,976,115       1.917,259 


1,070,281     1,074.297      1,050,897 
8ur.47,S29        sur.571  def.218,S89 

KT  DKCEMBER  31,  1899. 

Or. 

Common  stock $10 

Preferred  stock 17 

Bonded  debt 16 

Real  estate  morts 

Unpaid  int.  and  coups. 

Interest  accrued 

Pay  rolls  ami  vouchers 

Due   railroad  com- 
pany's agents,  ifec... 


544.200 
.174,398 
695,8  41 
510,747 
25.080 
274.858 
296.488 

125,265 


Total $45,646,980 


Net  earnings $1,793,365 

Deduct -Taxes 196. •<79 

Rental  of  tracks....  44.342 
Int<»rest  ou  bo  rts..  543.760 
No.  Ohio  int.  guar . .  105.000 
Dividends. 


$1,464,693 

193,030 

42,670 

609,725 

125.01X) 

(3\)  444.000 


$1,463,282 

187,410 

41,725 

492,500 

125.000 

(5)592,000 


$1,427,015 

187.110 

41,798 

471,708 

125.0(0 

(5)  592,000 


Balance,  surplus.    $904,394       $150,268  $24,647  $9,369 

Of  the  surplus  shown  above  for  1890.  there  was  expended 
daring  the  year  $703,349,  as  follows  :  For  new  equipment, 
$543,417;  for  automatic  couolers  and  airbrakes,  §31.3  »3:  for 
new  bridges  and  otber  additions  and  betterments,  $128,439; 
leaving  a  net  surplus  for  18J9  of  $201.144.— V.  70,  p.  76. 

Central  Railroad  of  New  Jersey. 

fSupplementari/  Statevicnt  for  the  i/ear  ending  D:e.  SI,  1S99.J 
The  annual  report  was  given  in  the  Chronicle  of  Feb.  24, 
19C0.  page  378.    As  supplementary  thereto,   the  following 
statistics  have  been  furnished  us: 

TONS  MOVED. 

Coal 


Freight. 

1896 5.734.510 

1898 6,053.480 

■1897 6,742.620 

189S 7.874,200 

1890 9.879.529 

Tons 
One  Mile. 
1895. ...1,04  1.318,047 
1896.... 1.023,219.0^0 
1897....1.044.3'8,225 
189R.... 1.0-5,(32,894 
1899.. .1,312.435,542 


Average  Dintanee 
ifauled. 
89  Miles. 
89      " 
85      " 
83      " 
81      " 


"These  figures  include  bnsiness  on 


5,736.912 
5.408.756 
5,482,276 
6,085.718 
6,304,801 
Train 
Miles, 
4,605,312 
4.554.910 
4,426,365 
3.«i21.040 
3,811,562 

New 


Total. 
11.521.422 
11.462. '36 
12,224.896 
12.959.918 
16,1,^4329 

Average  Tons 
Fer  'Train. 
226 
224 
235 
297 
344 


York  & 


Long 


in  the  annual  report  regarding  equipment  charged-o(T  and 
destroyed  and  new  equipment  purchased  do  not  fairly  indi- 
cate the  transition  that  has  been  quietly  taking  place.  An- 
thracite coal,  which  fiunished  about  50  per  cent  of  total 
trartic  in  1893,  ulthougli  showing  an  ii  creaso  in  1899, 
aniouiitf  d  to  Ites  than  40  per  cent  of  the  tonnage  handled. 
Tlie  incivase  in  the  average  train  load  (notwi  hstanding  the 
shorter  haul)  is  the  more  noticeable  as  tte  new  equipment 
was  in  use  only  during  the  last  half  of  1899." 

A  detailed  statement  of   the  earnings  and  expenses  is  as 
follows: 

EARNINGS  AND  BXrENSBS. 

1899.  1898. 

Earnings — 

Passenger  earnings $3,245,741 

Freight  and  coal ll,59o,707 

Mall  and  express 275,560 

Other 473,190 


$2,992,445 

9.5 1  6,240 

288,989 

389,698 


Total  gross  earnings $15,591,198 

Expenses— 

Conuuctlng  transportation $4,237,503 

Maliiteuanoe  locomotives 583.987) 

Maintenance  oars 1,017,8005 

, 991.158 


594,952) 
S5><,926  S 
439.060 


$13,167,270 

$3,720,230 
1,198.635 
875,548 
922,084 
427,700 

924,117 


Maintenance  way 

(General  expenses 

Taxes  

N.  Y.  &L.  B.  RR 

Sea-going    tugs    and  barges,  ferries   and 
water  routes,  coal  shipping. 1,121,658 

Operating  expenses $9,344,949         $8,069,313 

Net  earnings $6,246,249  $5,118,957 

"The  amount  expended  for  maintenance  of  equipment  and 
maintenance  of  way  is  ample  to  guarantee  the  integrity  of 
the  net  earnings  shown  for  the  year  [15:99]."— V.  70,  p.  378. 

Pittsburg  &  Lake  Erie  Railroad. 

(^Report  for  the  fiscal  year  ending  Dec.  31, 1S99.J 
The  annual  reports  show  results  as  follows: 

KARNINO.S  AND  B.\PENSES. 

1899.  1898.  1897.  1896. 

Earnings  from—                       $  $  $  $ 

Passengers. 706.053  624  C83  544.782  558,622 

Freight 5,089,531  4,363,420  4,0S6,6.^6  3,8fcO,ii79 

Mail,  express,  etc 79,687  83,873  85,268  82,720 


Total  earnings 5,875,271 

Oper.  expenses  &  taxes.. .4,290,129 


5.071.376    4,666.686    4,501,421 
3,698,985    3,224,693    3,117,340 


Braiioh  RR.  and  other  Soutli  Jersey  lines.    The  statements 


Net  earnings 1.585,142    1,382,391    1,441,^93    1.384,081 

Perct  of exps.toearns...    (7302)         (7i!-74)         (6910)         (69^.^6) 
Otherlncome 17.782  25,220  15,920  39,500 


Total 1,602.924    1,407,611    1,457,913    1,423,581 


Dediict- 

Interestou  tionds 220.000 

Int.  on  real  estate  mort...  8,S75 

Rentals 472,072 

Half  protlt  p.  McK.    A  Y. 

RK.  pd.  L.  S.  &  M.  So. . ..  629 

Dividends 400.000 


220,000 

10.433 

469,898 

0) 
400.000 


220,000 

14,871 

469,393 

618 
400,000 


220.000 

21,441 

469,656 

1,453 
400,000 


Total 1.101,576    1,100.331    1,104,982    1,111,550 

Siirplus '501,348       307,291       363,031        312,031 

"Tiierewere  appropriated  from  the  surplus  of  1899:  P.  C.  &  Y. 
sinking  fuud,  $6,855;  Mah.  State  Line  advances.  $5,08;^;  old  accounts, 
$2,894:  new  equipment,  $420,000;  surplus  for  year,  $82,481. 

CONDENSED  BALANCE  SHEET  DECEMBER  31,   1899. 


As.<!ets— 

Construction $6,764,898 

Eq'  ipmeut.  3,839,575 

Stock    and    bonds    of 

other  companies 325,228 

Real  estate 162.500 

Supplies  on  hand 403.057 

Due  bv  agents 225.937 

Cash  on  hand 210,336 

Current  balances 463,560 


Liabilities— 

Capital  stock $4,000,000 

Mortgage  bonds 4,000,000 

Real  estate  mort 162.500 

Dlv.  payable  Jan..  •96.  200.000 
DueL.  S.AM.S.Rv.  Co.  628 
UnpaM  &  accrued  int. .  148,200 
Due    for   wages,  sup- 
plies, etc.... 481.338 

Slnklns  fuud 48,623 

Incoiue  account  Dec. 

31,  1899 3,353,801 


Total 

-V.  66,  p.  808. 


.$12,395,091 


Total $12,396,091 


Chicago  Edison  Company. 

{"Statement  for  the  year  ending  Mar.   31,   1900. J 

Eai'nings. — The  income  account  makes  the  following  show- 
ing for  the  years  ending  March  31: 

1899-00.  1998-9.  1897-9.  1896-7. 

$  $  $  $ 

Gross  earnings 2,133,827       1,954,876      1,661.863    1,548,608 

Operating  expenses...    1,321,437       1.214.620  98.-.338       943.934 


Net  earnings... 

Interest 

Dividends 


Balance,  surplus. 


812,390 

?65,243 
398.072 

149,075 


740.255 
262,524 
398,072 

79,659 


676.525 
226,680 
398.072 


599,674 
180.334 
"7,518 


397 


51.773 


GENERAL  B.iLANCB   SUBET  MARCU  31. 


1900. 

Assets-  $ 
Plant,  real  est.  A  fran..  10.8 17,676 
Works  in  progress,  ma- 
terial, etc 236.4^5 

Accts.,n'te8  reoelv.,&o.      435.920 


Cash. 


65,261 


1S99. 
$ 
10,098,421 

180.213 

V  37,432 

79,035 


1898. 
$ 
9,553,208 

161,549 
259567 


21,822 


1897. 
$ 
8,630,330 

136.4  05 
197.799 


86,827   206.541 


11,655,342  10,595,153  10,061,151  9,171,075 


Total  assets..., 
Liabilities  — 

Capital  stock  5.971,100  4.975.900  4,975.9(0 

Bonds  niul  debentures.   4. 909.000  4.808,000  4,458.(00 

Accts..)6; notes  payable.       16t>.0l6  332.462  27.'»,213 

Open  accounts 39,453  51,092           

DepreciaMon 350.0CK)  290,000  240,000 

Insurance  fund 44,000  36,0(X»  28  000 

Surplus  account 182.773  101,-98  So. 039 


4.975.900 

3,750,000 

131,066 

17,842 

200.000 

VO,OiO 

76,267 


Total  liabilities. 
— V.  70,  p.  40. 


.11,555,342    10,595,153    10,061,151    9,171,075 
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Commonwealth  Electric  Co.  of  Chicago. 

("Report  for  the  year  ending  Mar.  31,  1900. J 
The  annual  statement  is  as  follows  : 

1900. 

EarniDgs  from  eleo.  current  and  mercli.  sales $517,131 

Oper.,  repairs  and  renewals  and  gen.  expense 339,169 

Net  income  from  all  sources ^'"^"'noo 

Deduct  interest  on  bonds 124,992 


1899. 

$390,*  65 

260,999 

$129,066 
103,910 

$25,156 


Balance $52,969 

BALANCE  SHEET  MARCH  31,  1900. 

Liahilities — 

Capital  stock $5,000,000 

Bonds 2,500,000 

Acot8.&  notes  payable.      199,178 

Open  accounts 11,233 

Undivided  profits 78,125 

Total $7,788,538 


Assets — 

Plants  and  francliises.. $7,643,682 

Materials,  etc 46,961 

Accts.  &  notes  receiv'e.         80,350 
Cash 17,543 


Total $7,788,538 

—V.  70,  p.  635. 

Falrbanbs  Company  of  Boston. 

(Balance  Sheet  of  Dec.  SI,  1899. J 
The  following  balance  sheet  has  been  filed  with  the  Massa- 
chusetts authorities: 


Assets """ 

Cash  and  debts  reo'ble.  $359,837 

Materials,  etc 671,244 

Miscellaneous 898.500 


Liahilities— 

Capital  stock $1,000,000 

Debts 414,521 

Profit  and  loss 515,ObO 

Total $1,929,581 


Total $1,929,581 

Havana   Commercial    Company. 

{Balance  Sheet  of  Dec.  31,  1899.) 
The  balance  sheet  of  Dec.  31  shows  as  follows: 


Assets— 
ractorie8,warehou8es, 

real  est.,  mach'y,&c.$l7,943,069 
Plantations,live  stock, 

utensils 606,514 

Adv.  on  grow'g  crops.  463, ^OO 

Accounts  receivable  .  372,850 

Consignments 183,550 

Insurance,  &c 33,424 

Stock  on  hand 2.891,380 

Cash 366,964 


Liabilities — 

Preferred  stock $7,500,000 

Common  stock 12,500,000 

Bills  pay  able...... 1,747,500 

Accounts  payable 391,378 

Deposits 291,706 

Legacy 47,529 

Quarterly  dividend...  105,000 

Profit  and  loss 287,844 


Total $22,880,959  )     Total $22,860,959 

Profit  March  3  to  Dae.  31  was  $497,844;  dividends  declared 
(31^  p.  c.  on  $6,000,000  pref.  stock),  $210,000;  net  profit  on 
Dec.  31,  $287,844.  Of  the  issued  capital  stock  the  company 
owns  and  has  in  its  treasury  $1,500,0  0  preferred  stock  and 
$1,900,003  common  stock.— V.  69,  p.  697. 

Mosler  Safe  Company  of  Boston. 

(Balance  Sheet  of  Dec.  31,  1899.  J 
This  company,  incorporated  in  New  York,  reports  as  fol- 
lows as  of  Dec.  31,  1899: 


Assets 

Eeal  estate $258,740 

Machinery,  etc 590.200 

Cash  and  debts  rec'ble.  351,570 

Stock  in  process,  etc...  327,569 


Total $1,528,079 


Liabilities — 

Capital  stock $1,000,000 

Bonds  due  July  1, 1905      270,000 

Debts 172,683 

Surplus 85,396 


Total $1,528,079 


New  York  Electric  Yehicle  Transportation  Co. 

(Statement  for  year  ending  Dec.  31, 1899. J 

The  company  reports  as  follows  for  the  late  calendar  year  : 
Gross  earnings,  $156,568  ;  operating  expenses,  $145,189  ;  net 
earning?,  $ll,2'?9 ;  other  income,  $28,290  ;  total  net  income, 
$39,670  ;  patents,  etc.,  $4,768  ;  balance,  $34,901. 

BALANCE  SHEET,  DEC.  31,  1899. 


Assets 

Property  and  equip  ..  $410,989 

Letters  patent 80,000 

Bills  reoivable 427.935 

Subscriptions,  capital  21,149,180 

Open  accounts 23,669 

Accounts  receivable..  36,344 

Cash 1,432,:^95 

Office  furniture 2,670 

Materials 3,733 


Total  assets $23,566,917 

—V.  70,  p.  743,  689. 


Liabilities  — 
Capital  stock $23,500,Q00 


Accounts  payable, 
Taxes  accrued 
Surplus 


30,72  ( 
1,290 
84,901 


Total  liabilities.. .$23,566,917 


Park  Steel  Company 

(Report  for  year  ending  March  1,  1900.  J 
President  Wm.  G.  Park  says  in  substance : 

"  From  the  earnings  7  per  cent  has  been  paid  on  the  preferred  stock, 
and  a  full  year's  guaranty  fund  ($350,000)  on  this  stock  has  been  set 
aside.  The  average  earnings  a  year  for  teu  years  prior  to  the  reor- 
ganization were  over  $460,00i),8O  that  this  guaranty  fund  practically 
insures  the  dividend  on  the  preferred  stock  at  all  times,  whether  busi- 
ness is  good  or  bad.  During  the  past  twelve  months  we  have  built 
ample  works  for  the  manufacture  of  crucibles,  have  built  several 
large  oruclDle  steel  melting  furnaces  which  increase  our  crucible  pro- 
duct 40  per  cent;  have  remodeled  open- hearth  furnaces,  increasing 
product  in  that  line  10  per  cent;  have  increased  our  puddling  depart- 
ment to  the  extent  of  32  per  cent;  have  built  two  new  sheet  mills, 
which  increase  our  fine  sheet  steel  product  70  per  cent,  and  are  just 
completing  a  new  copper  department,  which  will  doubtless  result  in  a 
heavy  increase  m  product  in  that  line." 

Following  is  the  balance  sheet  as  of  March  1,  showing 
profits  of  $1,346,073,  equal  to  nearly  20  per  cent  on  the  $5,000,- 
000  of  common  stock  after  paying  7  per  cent  on  the  preferred. 

Assets— 

Plant,  real  estate,  machinery,  etc $g  509  935 

Stock  on  liand.  raw  maierial,  etc .1 1664113 

Bills  receivable.. ''." '  84843 

AocouQte  receivable '...". i  154*111 

Cash '.'"■.■.■.■■"       *38l'.S45 

Total , $11,794,848 


Liabilities— 

Capital  stock,  preferred $5,000,000 

C.pital  stock,  common 5,000,000 

Accounts  payable 5»4,472 

Surplus  March  1. 1899 204,803 

Profits  for  year $1,346,073 

Less  dividends  paid  on  preferred  stock 350,000  996,073 

Total $11,794,848 

— V.  68,  p.  978. 

Union  Bag  &  Paper  Company. 

(Statement  for  year  ending  March  1,  1900. J 
The  company  hag  issued  a  statement  showing: 

Net  earnings  first  six  months $624,489 

Do  second  six  months 869,680 

$l,4«4,ie9 

Three  quarterly  dividends  paid  on  preferred  stock 577,500 

Net  surplus  as  in  balance  sheet $916,669 

Deduct  fourth  Quarterly  dividend  on  preferred,  making 
7  per  cent  for  "year 192,500 

Balance  equal  to  4Jfl  per  cent  on  common  stock $724,169 

The  directors  think  it  best  to  increase  still  further  the  sur- 
plus before  declaring  dividends  upon  the  common  stock. 

BALANCE  SHEET  OF  MARCH   1,  1900. 


Plant8,lands,pat's,&c.$24,0 1 7,619 
Invest,  in  lands,  &c..         869,654 

Merchandise 1.517,925 

Accounts  receivable. .        289,135 
Cash 1,261,041 


Liabilities— 

Stock,  preferred $11,000,000 

Stock,  common 16,000,000 

Accounts  payable 38,705 

Net  sutp.  (see  above) .        916,669 


Total $27,955,374 


Total .$27,955,374 

-V.  70,  p.  632. 

United  States  Bobbin  &  Shuttle. 

(Balance  Sheet  March  1,  1900.  J 

The  balance  sheet  of  March  1,  1900,  is  as  follows: 

A  ssets —  Liabilities — 

Real  estate $365,125    Capital  Stock $1,650,000 

Machinery 333.080    Debts 463,188 

Debts  receivable 195.006 

Stock  in  process 264,045 

Miscellaneous 955,931 


Total 

-V.  69,  p.  964. 


.$2,113,188 


Total $2,113,188 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Allegheny  &  Western  Railway.— Z/isfed.  — The  New  York 
Stock  Exchange  has  listed  the  company's  $3,000,000  of  first 
mortgage  4  per  cent  guaranteed  gold  coupon  bonds  of  1998, 
for  $1,000  each,  and  $2,850,000  guaranteed  capital  stock. 
Full  particulars  regarding  the  company  and  its  securities, 
etc.,  will  be  found  on  page  849,  in  the  official  statement  made 
to  the  Exchange.  The  road  is  leased  in  perpetuity  to  the 
Buffalo  Rochester  &  Pittsburg  Ry.  Co.,  which  guarantees 
the  principal  and  interest  of  the  boads  and  6  per  cent  per 
annum  on  the  stock.  The  text  of  the  guaranty,  as  endorsed 
on  the  securities,  is  given  in  thd  aforesaid  statement. — V.  69, 
p.  500. 

Atlantic  Coast  Line  RR.  -Consolidation  PZan.— The  con- 
solidation referred  to  last  week,  we  are  informed,  pro- 
vides for  the  issue  of  $20,000,000  of  5  ner  cent  preferred 
stock,  $20,000,000  of  common  stock  and  $3,000,000  of  certifi- 
cates of  indebtedness.  Stock  of  the  old  companies  will  be 
exchanged  as  follows: 

. Will  be  exchanged  for — > 

Cert,  of  Pref.  Common 

$100  stock  of                                                Indebt.  Stock.  Slock. 

Atlantic  Coast  Line  of  Virginia $150  $150 

Atlantic  Coast  Line  of  So.  Carolina 150  150 

Preferred  stock $i50  

Wilmington  &  Weldon 200  200 

Norfolk  &  Carolina 150  50 

The  directors  and  officers  are: 

Directors— B.  F.  Newcomer,  H  Walters,  Michael  Jenkins  and  Waldo 
Newcomer,  of  Baltimore;  Frederick  W.  Scott,  of  Richmond;  D.  W.  Las- 
siter.  of  Petersburg;  George  Howard,  of  Tarboro,  N.  C;  E.  B.  Borden, 
of  Goldsboro,  N.  C;  J.  W.  Norwood  and  Donald  Macrae,  of  Wilming- 
ton, N.  C  ;  H  B.  Short,  of  Lake  Waccamaw,  N.  C,  and  J.  J.  Lucas,  of 
Society  Hill.  S.  C. 

Oflicers— W.  G.  Elliott,  President,  Wilmington.  N.  C;  H.  Walters, 
First  Vice-President.  Baltimore;  Alexander  Hamilton,  Second  Vice- 
President.  Petersburg,  Va.;  C.  S.  Gadsden.  Third  Vice-President, 
Charleston,  8.  C;  James  F.  Post,  Sec.  and  Treas.- V.  70,  p.  791. 

Atlantic  Coast  Line  RR.  of  South  Carolina.— ConsoZtia- 
tian  Ratified.— The  stockholders  on  April  21  ratified  the  plan 
of  consolidation.— V.  70,  p.  791. 

Brooklyn  Rapid  Transit  Co.— Litigation.— The  Brooklyn 
Heights  RR.  Co.  has  begun  suit  against  the  Brooklyn  City 
RR.  Co.  for  the  fulfilment  of  the  City  Company's  alleged  ob- 
ligations to  the  Heights  Company  under  the  terms  of  the 
lease.  The  amount  sued  for  is  §3,000,000.  Under  the  terms 
aforesaid,  it  is  claimed,  the  Brooklyn  City  RR.  Co.  was  to 
have  paid  $6,000,000  toward  the  cost  of  installing  electric 
power  on  its  railroads.  The  claim  is  that  only  $4,000,000  was 
so  expended.— V.  70,  p.  531,  429. 

Carolina  &  Northwestern— i2aZi/ied.— The  stockholders  on 
Tuesday  approved  the  proposed  issue  of  new  securities  to 
provide  for  extensions  and  the  change  of  gauge  from  three 
feet  to  standard.  The  line  extends  from  Chester  to  Lenoir, 
N.  C,  110  miles  and  the  plan  is  said  to  be  to  make  it  a  stand- 
ard-gauge line  crossing  the  Blue  Mountains  into  Tennessee. 
The  new  managers  have  acquired  nearly  all  of  the  $350,000 
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stock  and  a  majority  of  the  $450,000  bonds  and  propose  to 
issue  $1,000,000  preferred  and  $1,000,000  of  common  shares, 
and  a  new  mortgage  for  $1,320,000,  the  latter  securing  5  per 
cent  bonds  at  the  rate  of  $12,000  per  mile,  the  Trust  Co.  of 
America  of  New  York  being  mortgage  trustee.  An  addi- 
tional mortgage,  at  the  rate  of  $2,000  per  mile,  maybe  issued 
to  provide  equipment.— V.  70,  p.  632. 

Central  RR.  of  New  J ers&j.— Refunding  Plan  to  be  Issued 
N(xt  PTeefc.— The  directors  have  formulated  a  plan  for  the 
refunding  of  the  $11,500,000  conso).  Ts  of  the  Lehigh  & 
Wilkesbarre  Coal  Co.,  which  are  due  June  1.  The  plan  will 
be  made  public  next  week. 

Financial  Data.— See  "Annual  Reports."— V.  70,  p.  378. 

Chicago  Geaeral  RAilw&j.— Receivership  Suit.— Former 
President  John  H.  Witbeck  on  April  14  filed  a  bill  for  the 
appointment  of  a  receiver.  The  bill  of  complaint  sets  forth 
that  there  are  outstanding :  Obligations  on  notes  and 
accounts  $400,000;  interest  of  $13,000;  first  mortgage  bonds 
$290,000;  and  second  mortgage  bonds  $1,800,000.  On  April 
17  Frank  H.  Sellers,  Trust  Officer  of  the  Title  Guaranty  & 
Trust  Co. ,  of  Chicago,  was  appointed  receiver. 

Reorganization  Plan. — A  reorganization  committee  con- 
sisting of  James  P.  Black,  Lyman  M.  Paine  and  Glenn  E. 
Plumb,  recently  proposed  to  the  friends  of  the  company  to 
surrender  one-half  or  more  of  their  bonds  for  cancellation, 
accepting  double  the  amount  in  stock.  It  is  thought  that 
from  30  to  50  per  cent  of  the  bonds  can  be  retired.  As  a  part 
of  the  plan  a  majority  of  the  capital  stock  is  to  be  pooled 
with  the  Northern  Trust  Co.  of  Chicago.  The  May  inter- 
est on  the  $1,154,500  of  first  mortgage  53  will  be  passed 
pending  the  reorganization.  Whether  the  appointment  of  a 
receiver  will  cause  a  modification  of  the  plan  does  not  appear. 
Mr.  Plumb  has  been  elected  President  of  the  company,  Mr, 
Black  Vice-President  and  Charles  L.  Hull  Secretary  and 
Treasurer.— V.  70,  p.  739. 

Chicago  Great  Western  Ry.— Listed.— The  New  York 
Stock  Exchange  has  listed  $400,000  of  an  issue  of  $2,400,000 
additional  4  per  cent  debenture  stock,  making  total  amount 
listed  to  date  $17,176,500,  and  has  authorized  the  listing  from 
time  to  time  of  additional  amounts  as  and  when  delivered. 
The  amount  of  stock,  including  such  additional  issues,  shall 
not  exceed  in  the  aggregate  $19,176,500.  Of  the  above  $2,- 
400,000  4  per  cent  debenture  stock,  $400,000  was  issued  under 
resolutions  adopted  by  the  directors  on  March  13,  1900,  and 
the  proceeds  "have  been  used  in  payment  of  all  indebtedness 
of  the  company,  namely,  equipment  lease  warrants,  $400,000, 
which  matured  prior  to  Dec.  31,  1900.  The  proceeds  of  the 
remaining  $2,000,000  are  to  be  devoted  to  the  payment  of  the 
capital  expenditures  of  the  calendar  year  1900,  for  additions 
and  improvements,  any  surplus  to  be  held  for  similar  ex- 
penditures in  the  following  year.  Proceeds  to  be  paid  to 
A.  M.  Kidder  &  Co.,  who  are  depositary  for  the  money  paid 
over  to  the  company  as  required." 

Earnirigs.— For  the  eight  months  ending  Feb.  28,  1900, 
earnings  were : 

Smos.—  Oross.  Net.  Charges.    Bal.,  surplus. 

1899-1900 $4,53s,084         $1,539,630         $1,006,532  $533,098 

1898-1899 3,871,429  1,303,425  964,697  338,728 

The  charges  in  the  above  statement  include  interest  on  the 
debenture  stock  and  the  balance  represents  the  amount  avail- 
able for  dividends  on  preferred  "A"  stock,  etc.— V.  70,  p.  279. 

Chicago  &  North  Western  Ry. — Annual  Meeting— Pur 
chase  of  Provrtetary  Lines, — At  the  annual  meeting  June  7 
the  stockholders  will  act  upon  the  following  questions  : 

Ratification  of  the  leases  of  the  Boyer  Valley  Ry.  and  the  Harlan  & 
Kirkman  Ry.,  pursuant  to  resolutions  adopted  by  the  directors  on 
Deo.  8, 18  9 

Purchase  of  the  railways  and  of  all  the  franchises,  assets  and  prop- 
erty of  any  of  the  following  oompinies :  Boyer  Valley  Ry.  Co.,  Harlan 
&  Kirkman  Ry.Co..  Minnesota  &  Iowa  Ry.Co.  and  Iowa  Minnesota  & 
Northwestern  Ry.  Ci>. 

Purchase  of  the  railways  and  of  some  or  all  of  the  rights,  privileges, 
franchises,  immunities,  assets  and  property  of  the  Winona  &  St.  Peter 
RR.  Co.,  including  those  of  the  Dakota  Central  Ry.  Co.,  the  Mankato 
&  New  Ulm  Ry.  Co.  and  the  Minnesota  &  South  Dakota  Ry.  Co.  ac- 
quired by  said  Winona  &  8t.  Peter  RR,  Co. 

All  of  the  companies  aforesaid  are  already  "proprietary 
companies"  whose  stock  is  owned  by  the  Chicago  &  North 
Western.— V.  70,  p.  739. 

Choctaw  &  Memphis  RR.— JV/erggr.- See  Choctaw  Okla- 
homa &  Gulf  RR.  below.— Vol,  70,  p.  531. 

Choctaw  Oklalioma  &  Gulf  RR.— FMrc/iase.- The  stock- 
holders will  vote  on  June  27  on  a  proposition  to  increase  the 
stock,  both  preferred  and  common,  for  the  purpose  of  acquir- 
ing the  railroad,  franchises  aad  other  property  of  the  Choc- 
taw &  Memphis  RR.  (now  leased)  and  also  additional  rolling 
stock  and  for  other  corporate  purposes.— V.  70,  p.  686. 

Cleveland  Akron  &  Colnmbns  Railway.— CaWei  Bonds.— 
The  $730,000  equipment  trust  and  and  second  mortgage  bonds 
dated  Aug.  1,  1890,  due  Aug.  1,  1930,  have  been  called,  and 
will  be  paid  on  Aug.  1,  1900,  with  interest  to  that  date,  at 
the  office  of  Winslow,  Lanier  &  Co.,  No.  17  Nassau  St.— V. 
69,  p.  1245. 

Combination  Bridge  of  Sioux  City.  — Decmon.— The 
United  States  Supreme  Court  on  April  9  decided  against  the 
Credits  Commutation  Co.  and  the  Combination  Bridge  Co.  of 
Sioux  City,  Iowa,  in  their  suit  versus  the  United  States  and 
others  for  leave  to  intervene  in  the  foreclosure  suits  against 
the  old  Union  Pacific  RR.— V.  67,  p.  223. 

Consolidated  Street  Ry.  Co.  of  Grand  RA^ids.— Property 
Sold. — The  property  has  been  sold,  as  permitted  by  law,  by 


vote  of  three-fourths  of  the  stock  to  the  Grand  Rapids  Rail- 
way Co.,  which  see  below.  The  stockholders  of  the  old  cor- 
poration, it  is  stated,  were  allowed  to  exchange  their  hold- 
ings for  the  stock  of  the  new  company  on  the  basis  of  three 
shares  of  the  old  for  one  of  the  new  stock.— V.  70,  p.  739, 583. 

Cuba  Company.- Tncorp-irated. — Articles  of  incorporation 
were  filed  at  Trenton,  N.  J.,  on  April  25  for  this  company 
with  an  authorized  capital  stock  of  $8,000,000,  of  which  |2,- 
500,000  is  already  subscribed.  The  stock  is  in  shares  of  $50,- 
000  each.     The  incorporators  are  : 

W.  C.  Van  Home,  Levi  P.  Morton,  W.  C.  Whitney  and  Thomas  Ryan, 
holding  eight  shaies  each;  and  C.  G.  Hanen,  six  shares;  E.  A.  Harrl- 
man  and  James  J.  Hill,  four  shares  each;  William  J.  Bull,  three 
shares,  and  H.  L.  Terry,  one  share. 

The  company  is  to  operate  railroads  and  electric  railways, 
in  Cuba,  and  may  perhaps  undertake  other  enterprises  as 
well.  Sir  William  C.  Van  Home,  former  President  of  the 
Canadian  Pacific  Railway  Co.,  the  chief  promoter  of  the 
scheme,  is  President,  William  Redmond  Cross,  Treasurer, 
and  T.  Sanford  Beatty,  temporary  Secretary.    Directors  are: 

Sir  W.  C.  Van  Home,  William  C,  Whitney,  Gen.  Samuel  Thomas, 
Thomas  F.  Ryan,  P.  A.  B.  Wideuer,  Edward  J.  Berwind,  George  G. 
Haven  and  Gen.  Grenville  M.  Dodge. 

The  Morton  Trust  Co.  is  financial  agent.  The  plans,  it  is 
said,  include  railroad  construction  in  the  western  provinces 
of  Cuba,  and  it  may  be  the  amalgamation  of  existing  lines. 

Delaware  Yalley  &  Kingston  Ry. — State  Commission 
Authorizes  Construction. — The  State  Railroad  Commission 
has  authorized  the  company  to  build  its  proposed  road  from 
Lackawaxen,  Penn..  along  the  bed  of  the  old  Delaware  & 
Hudson  Canal  to  Kingston,  N.  Y.,  a  distance  of  81  miles. 
Those  opposing  the  project  propose  to  appeal  at  once  to  the 
State  Supreme  Court,  which  they  hope  will  reverse  the  de- 
cision of  the  Commission.  The  Erie  RR.  Co.  has  also  brought 
suit  in  Pennsylvania  on  the  ground  that  the  Erie  &  Wyo- 
ming Valley  Ry.,  which  is  owned  by  the  Pennsylvania  Coal 
Co.,  has  no  right  to  build  the  connecting  line  from  Hawley 
to  Lackawaxen,  having  leased  its  existing  line  between  these 
points  to  the  Erie.— V.  70,  p.  686,  583. 

Grand  Rapids  Railway.— -Successor  Company.— New 
Bonds. — This  company  has  been  organized  with  $3,500,000  of 
capital  stock  and  an  authorized  issue  of  $2,000,000  bonds,  and 
has  purchased  all  the  street  railway  properties  of  Grand 
Rapids  and  vicinity,  for  a  sum  said  to  be  $3,500,0C0.  The 
sale  of  the  plant  of  the  Consolidated  Street  Railway  Co,  was 
ratified  as  required  by  law  by  vote  of  three-fourths  in  interest 
of  its  stockholders.  The  new  corporation,  it  is  stated,  ac- 
quired all,  or  nearly  all,  of  the  preferred  and  common  stock 
and  the  outstanding  bonds,  including  6s  of  1837  and  Ss  of 
1891,  of  the  Consolidated  Street  Railway  Co.,  and  the  bonds 
and  the  lease  of  the  North  Park  Street  Railway  Co. 

The  new  company,  which  is  controlled  by  Grand  Rapids 
men,  has  elected  the  following  officers: 

Directors— Lester  J.  Rindge,  William  H.  Anderson,  William  Judson, 
John  A.  Covode,  T.  F.  Carroll,  J.  Boyd  Pantlind,  Anton  G.  Hodenpyl. 

President— Anton  G.  Hodenpyl.  General  Manager— G.  Stuart  John- 
son. Secretary  and  Assistant  Treasurer— 6.  S.  Hanchett.  Treasurer- 
William  H.  Anderson. 

The  President,  Anton  G.  Hodenpyl,  is  the  Second  Vice- 
President  of  the  Michigan  Trust  Co.  of  Grand  Rapids.  E,  W. 
Clark  &  Co.,  of  Philadelphia,  who  have  been  placing  the 
bonds,  have  a  representative  on  the  board  of  directors.  V.  70, 
p.  739. 

Houston  East  &  West  Texas  Ry. — Bonds  to  be  Guaranteed 
and  Made  Subject  to  Call.— The  Southern  Pacific  Co.  offers 
to  guarantee  by  indorsement  the  payment  of  the  principal 
and  interest  of  the  bonds  in  consideration  of  the  right  to  re- 
deem the  bonds  at  105  and  accrued  interest  at  any  interest 
period  upon  giving  six  months'  notice  by  publication.  The 
Southern  Pacific  Co,  is  not  bound  to  guarantee  any  bonds 
under  this  arrangement  unless  at  least  $2,000,000  are  pre- 
sented for  stamping  prior  to  June  1,  1900,  and  is  only  bound' 
to  guarantee  such  bonds  as  are  presented  for  stamping  prior 
to  that  date.  Bondholders  desiring  to  avail  themselves  of 
this  arrangement  are  requested  to  deposit  their  bonds  with, 
Blair  &  Co.,  No.  33  Wall  St.,  New  York,  and  to  pay  $3  50  a 
bond  deposited.    The  form  of  guaranty  is  as  follows: 

FORM  OF  GUARANTY. 

Fob  Vauje  Received,  the  Southern  Pacific  Company  hereby  guarantees 
unconditionally  tbe  punctual  payment  of  the  principal  and  Interest  of  the 
within  bond  at  the  time  and  in  the  manner  therein  specified. 

IN  Witness.Whbreop,  said  Southern  Pacific  Company  has  caused  its  cor- 
porate seal  to  be  hereunto  affixed  and  this  Instrument  to  be  signed  by  its 

President  nr  one  of  its  Vice-  Presidents  this day  of ,  1900. 

—V.  70.  p.  686. 

Kansas  City  Pittsbnrg  &  ^ulf  RR.— iVb  Deposits  to  Be 
Received  After  June  .?.— "Substantially  all  of  the  securities- 
affected  and  called  for  have  been  deposited  under  the  modi- 
fied plan  and  agreement  of  reorganization  dated  Nov.  7, 
1899,"  but  for  the  benefit  of  the  small  minority  interest, 
which  may  not  have  received  notice  thereof,  the  committee 
will  continue  to  receive  deposits  "without  penalty  until  June 
2,  1900,  after  which  the  accounts  of  the  committee  will  be 
closed  and  no  further  deposits  can  be  received."  See  adver- 
tisement on  another  page. — V.  70,  p.  686,  633. 

Lebanon  Springs  RR.— Sold. — The  six  miles  of  the  road 
in  Vermont  was  purchased  at  the  auction  sale  on  April  25  by 
the  Chatham  &  Lebanon  Valley  RR.  Co.  This  section  has 
not  been  operated  for  several  years,  but  it  is  claimed  will  now 
be  a  link  in  a  through  line  from  Montreal  to  New  York  via 
the  New  York  &  Harlem  RR.— V.  70,  p.  683. 

Lehigh  Yalley  Traction  Co.  of  AUentown,  Fa.—Called' 
Bonds.— 01  the  first  mortgage  bonds  issued  in  1891  by  the 
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AUentown  &  Bethlehem  Rapid  Transit  Co.  264  ($264,000)  have 
been  called  for  redemption,  and  will  be  paid  at  110  and  ac- 
crued interest,  at  the  Old  Colony  Trust  Co.,  Boston,  Mass., 
on  May  25. 

Bonds  Offered.— Haxvey  Fiek  &  Sons  of  New  York,  (repre- 
sented by  James  H.  Chapman,  421  Chestnut  St.,  Philadel- 
phia), and  W.  H.  Newbold's  Son  &  Co.  of  Phila  ielphia,  offer 
for  sale  a  block  of  the  company's  4  per  cent  first  mortgage 
gold  30  year  coupon  bonds,  free  of  United  States,  State  and 
municipal  taxes.  Guaranty  Trust  Co.  of  New  York,  trustee. 
Issue,  $3,000,000.— V.  70,  p.  229. 

Mexican  National  RR.—New  Offioe.— The  executive  offices 
will  be  removed  on  May  1  to  No.  1  Nassau  St.  The  traffic 
offices  will  remain  at  No.  11  Broadway.— V.  70,  p.  630,  641. 

Mobile  Jackson  &  Kansas  City  ILR.— Listed.— The  New 
York  Stock  Exchange  has  listed  the  company's  $1,000,000  first 
mortgage  5  per  cent  oO-year  gold  coupon  bonds  of  1946. — V. 
70,  p.  687. 

Nescopec  RR.—Oonsolidation.—See  Schuylkill  &  Juniata 
RR.  above. 

New  Eoglaud  Street  Hj.— Offer  Rejected.— The  stockhold- 
ers at  this  meeting  April  23  rejected  the  offer  of  $48  a  share 
for  the  17,954  shares  of  $i5  each  owned  by  the  company  in 
the  Winchester  Avenue  RR.  Co.  of  New  Haven,  of  ttie  total 
iesue  of  32,000  shares.  Since  Mr.  Kelsey's  offer  was  received 
Q-eorge  A.  Fernald  &  Co.  of  Boston,  representing,  it  is  sup- 
posed, the  Fair  Haven  &  Westville  RR.  Co.,  has  offered  $55  a 
share  for  the  stock.  Mr.  Kelsey  claims  to  have  an  option  on 
it  from  the  directors,  and  has  accordingly  filed  a  suit  in 
equity  at  Boston  to  obtain  possession  of  the  stock  and  has 
warned  other  parties  against  its  purchase.  The  stockholders 
of  the  New  England  will  meet  again  on  April  30  to  consider 
the  matter.— V.  70,  p.  740. 

New  York  Connecting  RR.—Harfs  Island  Bridge.— 
Mayor  Van  Wyck  has  approved  the  Act  authorizing  the 
company  to  build,  with  the  consent  of  the  War  Department, 
a  bridge  and  elevated  railroad  across  the  East  River  from  a 
connection  with  the  Port  Morris  branch  of  the  New  York  & 
Harlem  RR.  near  St.  Mary's  Park,  in  the  Borough  of  the 
Bronx,  over  Randall's  and  Ward's  Islands,  to  Bush  wick 
Junction,  in  Queens.  The  road,  including  the  bridge,  would 
be  about  3  miles  in  length,  and  would  cost  about  $5,500,000. 
It  would  enable  the  New  York  Central  &  Hudson  River  RR. 
and  the  New  York  New  Haven  &  Hartford  to  deliver  loaded 
cars  to  any  part  of  Long  Island  as  well  as  to  deep  water  at 
Thirty-ninth  Street,  South  Brooklyn,  without  the  cost  of 
lighterage,  Oliver  W.  Barnes  is  President;  John  McDonald, 
Counsel,  and  Alfred  P.  Boiler,  Chief  Engineer. 

New  York  New  Haven  &  Hartford  RR.— Purchase  of  New 
Haven  Steamboat  Co.— The  company  has  purchased  prac- 
tically all  of  the  $500,000  capital  stock  of  the  New  Haven 
Steamboat  Co.  at  a  price  unofficially  reported  as  $150  per 
share.  The  Steamboat  company  has  outstanding  $145,000  Q% 
bonds  due  April  1,1902.  The  Providence  line  of  the  boat 
company  will  be  discontinued  on  May  1.  The  $1,000,000 
New  Haven  stock  offered  last  week  was  sold  two  months 
ago  chiefly  to  pay  for  railroad  improvements,  and  is  in- 
cluded in  the  amount  ($53,838,100)  listed  on  the  New  York 
Stock  Exchange.— V.  70,  p.  792,  328. 

New  York  &  Ottawa  RR.-Reeeiver.-Jadge  Lacombe,  of 
the  United  States  Circuit  Court,  has  appointed  Henry  W. 
Gays  receiver  of  the  road  in  a  suit  brought  by  AUanson  T. 
Enos,  of  Englewood,  N.  J.,  a  creditor.  Mr.  Enos  secured 
judgment  against  the  railroad  company  for  $2,354.  —V,  69,  p. 
1010. 

New  York  Pliiladelphia  &  Norfolk  RR.— Interest  on  In- 
comes.— Two  per  cent  will  be  paid  upon  the  income  mortgage 
bonds  on  May  1,  1900,  to  the  registered  holders  thereof  as  of 
April  30, 1900.    Checks  will  be  mailed.— V.  69,  p.  906. 

Northampton  Street  Ry. — Neiv  Bonds. — The  company,  it 
is  stated,  is  proposing  to  issue  $200,000  bonds,  of  which  $140,- 
000  for  extensions  and  $60,000  for  the  funding  of  notes. 

Northern  Central  Railway  Co  — Payment  of  Bonds.— The 
$600,010  mortgage  bonds  of  the  Union  RR.  Co.  of  Baltimore 
maturing  May  1,  1900,  with  the  coupon  then  due,  will  be 
paid  on  and  after  May  1  by  Alexander  Brown  &  Sons  in  Bal- 
timore. (See  item  "Canton  Co.,"  V.  70,  p.  794.)-V.  70,  p. 
687,  633. 

North  &  West  Branch  Rj.— Consolidation.— See  Schuyl- 
kill &  Juniata  RR.  below.— V.  70,  p.  533. 

Fennsjlyania  RR.— Offer  for  Western  New  York  <&  Penn- 
sylvania.— The  formal  offer  made  this  week  for  a  majority 
of  the  stock  and  income  bonds  of  the  Western  New  York  & 
Pennsylvania  Ry.  is  described  below  under  caption  of  that 
company.  If  all  the  $20,000,000  stock  and  $10,000,000  income 
bonds  should  be  acquired  the  total  cost  will  be  $6,600,000. 
The  purchase,  if  consummated,  will  of  course  remove  the 
necessity  for  a  new  line  to  Buffalo. — V.  70,  p.  792,  687. 

PennsylTanIa  Schuylkill  Talley  Rj.— Consolidation.— 
See  Schuylkill  &  Juniata  RR.  above.— Vol.  70,  p.  533. 

Peoria  Decatur  &  Eransville  Rj.—Sale  May  i<9.— The  sale 
of  the  property  under  foreclosure  of  the  second  mortgage  of 
1886  is  advertised  to  take  place  May  10  at  Lincoln,  111.  The 
upset  price  ia  $100,000.  The  property  was  sold  under  fore- 
closure of  the  first  mortgages  on  Feb.  6,  and  was  bought  in 
by  Adrian  H.  Joline  for  the  Colonial  Trust  Co.,  the  holder  of 
nearly  all  the  second  mortgage  bonds.  The  foreclosure  sale 
under  the  second  mortgage  is  in  order  to  perfect  title.    The 


number  of  outstanding  seconds  which  have  not  accepted  the 
offer  of  fourteen  is  said  to  be  only  between  thirty  and  forty. 
The  report  that  the  Illinois  Central  will  acquire  the  road  is 
said  to  be  erroneous. 

Conflrmation  of  Sale  in  Illinois. — Judge  Allen  in  the 
United  States  Court  at  Springfield,  III.,  on  April  24,  confirmed 
the  foreclosure  sale  under  the  first  mortgage  in  Illinois,  sub- 
ject to  the  objection  and  exception  of  the  dissenting  second 
mortgage  bondholders  and  stockholders  of  the  company.  An 
appeal  from  the  decision  is  being  prepared,  and  the  Circuit 
Court  of  Appeals  will  be  asked  to  review  the  proceedings 
leading  up  to  a  decree.  The  sale  of  the  Evansville  Division 
in  Indiana,  it  is  expooted,  will  be  confirmed  in  the  course  of 
the  next  few  days.— V.  70,  p.  792,  740. 

Pitt8i)urg  &  Western  Rj— Reorganization  Plan.— The 
plan  of  reorganization  is  not  expected  to  be  ready  until  the 
fall.— V.  70,  p.  382,  280. 

Richmond  Passenger  &  Power  Co.— Timz  Extended.— 
The  Common  Council  of  Richmond  on  April  19  granted  the 
company  ninety  days'  additional  time  in  which  to  surrender 
the  franchises  of  the  old  companies,  as  required  by  the  ordi- 
nance of  December  last.  All  of  the  old  bonds  have  not  yet 
been  retired,  as  is  necessary  if  the  franchises  are  to  be  sur- 
rendered; but  the  Council,  it  seems,  is  disposed  to  grant 
ample  opportunity  for  completing  the  operation.  The  peti- 
tion for  an  extension  of  time  says: 

Your  petitioner  lias  filed  with  tbe  City  Clerk  complete  surrenders  of 
the  franchises  of  the  Rlverview  Ry.  Oo.  and  the  F4,lrm  junt  Traction 
Co.;  it  has  filed  with  the  City  Clerk  surrenders,  subject  to  the  existing 
bonded  indebtedness,  of  the  franchises  of  the  Manchester  Ry.  &  Im- 
provement Co.  and  of  the  Seven  Pines  Ry.  Co.  But  aU  of  the  bond- 
holders of  these  two  companies  have  since  agreed  to  surrender  their 
bonds  as  soon  as  the  papers  can  be  prepared,  and  the  mortgages  upon 
these  properties  will  be  released  and  discharged.  Agreements  have 
been  entered  into  with  the  holders  of  more  than  $1  500,000  of  the 
total  issue  of  $2,000,000  of  bonds  of  the  Richmond  Railway  &  Elec- 
tric Co.,  and  with  the  holders  of  a  large  block  of  the  [$400,000]  bonds 
of  the  Richmond  &  Manchester  Ry.  Co  ,  whereby  their  bonds  will  be 
purchased  by  your  petitioner.  Your  petitioner  has  purchased  the  en- 
tire issue  of  the  capital  stock  of  each  of  these  companies  composing 
the  Richmond  R/.  &  Electric  Co.  system  and  its  al  led  and  leased 
lines,  being  all  of  the  lines  operating  in  the  cities  of  Richmond  and 
Manchester,  and  in  the  counties  of  Henrico  and  Chesterlield,  exoept 
the  Richmond  Traoti  jn  Co.— V.  70,  p.  792. 

Schuylkill  &  Juniata  RR.  Co.— Oonsnlidation.— This  ia 
the  title  under  which,  it  has  been  agreed  by  the  directors  of 
the  several  corporations  to  consolidate  the  Nescopec  RR., 
the  North  &  West  Branch  Railway,  the  Pennsylvania  Schuyl- 
kill Valley  RR.,  the  Sunbury  Hazleton  &  Wilkesbarre  Rail- 
way and  the  Sunbury  &  Lewistown  Railway,  all  corporations 
controlled  in  part  or  in  whole  by  the  Pennsylvania  RR.  The 
par  value  of  the  stock  of  the  new  company  will  be  $50  per 
share,  and  the  exchanges,  we  are  officially  informed,  will  be 
made  on  the  following  basis  : 

North  <fe  West  Branch  Ry.  stock  will  be  rated  at  $105  per  share;  Sun- 
biiry  &  Lewistown  Ry.  stock  at  $70  per  share ;  Sunbury  Hazleton  & 
Wilkesbarre  Ry.  stock  at  $70  per  share;  Pennsylvania  Schuylkill  Val- 
ley RR  stock  at  $41  54  per  share;  Nescopec  RR.  stock  at  $40  42  per 
share.  The  Pennsylvania  RR  owns  all  the  capital  stock  and  bonds  of 
the  Pennsylvania  Schuylkill  Valley  RR.  and  Nescopec  RR.,  and  in  con- 
sideration of  the  ratings  for  these  two  companies  it  has  agreed  upon 
consummation  of  the  consolidation  and  merger  to  surrender  to  the 
new  company  for  cancellation  all  of  the  $200,000  of  Nescopec  RR. 
debenture  certificates  and  $2,000,000  of  the  outstanding  Pennsyl- 
vania Schuylkill  Valley  RR.  bonds. 

Seaboard  Air-Line  Ry.— Loan  Certificates. — Pending  the 
completion  of  the  consolidation,  etc.,  the  company  has  is- 
sued, to  take  up  loans  made  by  financial  institutions  and 
others,  loan  certificates  to  the  amount  of  $3,400,000,  redeem- 
able in  two  years  or  sooner  at  the  pleasure  of  the  managing 
trustees.  A  $10,000  loan  certificate,  it  is  understood,  carries 
with  it  a  bonus  of  fifty  shares  of  preferred  stock  and  one 
hundred  and  fifty  shares  of  the  common  stock  of  the  Sea- 
board Air-Line  Company.  These  certificates,  it  is  stated, 
sold  in  Richmond  recently  at  118.  The  common  stock,  de- 
liverable when  issued,  sold  at  $10  a  share  and  the  preferred 
stock  at  $30  a  share. 

Southern  Ohio  Traction  Co. — Opposition  Removed. — The 
opposition  of  the  Fleischer  stockholders  in  the  Dayton  Trac- 
tion Co.  to  the  consolidation  has  been  removed,  and  the  new 
company,  it  is  stated,  will  shortly  take  possession  of  the  sev- 
eral properties.— V.  70,  p.  177. 

Southern  Pacific  Co.— Guaranty  of  Bonds. — See  Houston 
East  &  West  Texas  Ry.  above.— V.  70,  p.  687,  430. 

Southern  Pacific  RR.  Co.   of  California.— Lts?ei.— The 

New  York  Stock  Exchange  has  listed  $678,000  additional  un- 
stamped first  consolidated  mort.  guar.  5  per  cent  gold  bonds 
of  1937,  making  the  total  amount  of  said  unstamped  bonds 
listed  to  date  $5,706,000.  There  are  also  $19,064,000  of 
stamped  bonds,  subject  to  call  at  107i^  and  accrued  interest 
on  and  after  April  1,  1905.  The  bonds  just  listed  were  issued 
on  account  of  new  construction,  extra  work,  etc. — V.  70,  p.  431. 

Sunbury  Hazleton  &  Wilkesbarre  Rj.—GimsoUdation. — 
See  Schuylkill  &  Juniata  RR.  above.— Vol.  70,  p.  533. 

Sunbury  &  Lewistown  Rj.— Consolidation. — See  Schuyl- 
kill &  Juniata  RR.  above.— V.  64,  p.  1043. 

Terre  Haute  &  Indianapolis  R&Uro&d.-Report  by  Mas- 
ter in  Tax  Case.— Special  Master  in  Chancery  Noble  C. 
Butler,  in  his  report  filed  with  the  Superior  Court  of  Marion 
County,  Ind.,  on  April  19,  finds  that  the  company  is  not 
liable  under  its  charter  to  the  State  school  fund  for  a  large 
sum  as  a  percentage  of  the  income  of  the  road  since  1867  as 
claimed  by  the  State  in  a  suit  filed  in  1895.  The  case,  it  is 
said,  will  be  appealed  to  the  Supreme  Court  of  the  State.— 
V.  67,  p.  1305. 
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Toledo  St.  Lonis  &  Kansas  City  RU.—Sale  Confirmed  in 
Illinois.— Judge  Allen,  of  the  United  States  Court,  at  Spring- 
field, 111.,  oh  April  24,  confirmed  the  foreclosure  sale.— V.  70, 
p.  793,  740. 

United  Railways  &  Electric  Co.  of  Baltimore.— -Earnings 

of -BZec^rtc  Lig/if  Co.— The  United  Electric  Light  &  Power 
Co.  has  declared  a  semi-annual  dividend  of  2J^  per  cent 
on  its  preferred  stock,  payable  May  1.  The  earnings  of  the 
company  for  the  six  months  ending  April  30,  1900,  are  re- 
ported as  follows : 

Oross.  Net.  Charges.  Dividend.  Surphis. 

$342,210  $170,813  $96,672  $17,500  $56,641 

—V.  70,  p.  793. 

Yicksburgr  Shreveport  &  Pacific  RR.— Receiver.— Dr.  J. 
H.  McCormick,  of  Monroe,  La. ,  has  been  appointed  receiver 
of  this  road.  H.  D.  Hearns,  of  Illinois,  recently  applied  for 
a  receiver,  on  the  ground  that  the  third  mortgage  bonds,  of 
which  he  holds  $78,000,  are  in  default,  no  interest  having  been 
paid  thereon  since  1889.  In  the  meantime  one-half  of  the 
land  mortgaged  as  part  security  for  the  loan  has  been  sold  to 
pay  one  fourth  of  the  bonds,  leaving  three-fourths  of  the 
bondholders  with  one-half  of  the  land  as  security.  Unfair 
discrimination,  he  alleges,  was  made  in  this  payment  of 
bonds.— V.  69,  p.  1008. 

Western  New  York  &  Pennsylvania  Rj.— Offer  to  Pur- 
chase.—The  directors  on  Monday  voted  to  recommend  the  ac- 
ceptance of  the  offer  of  the  Pennsylvania  RR.  to  purchase  on 
or  before  Mar.  26  a  majority  of  the  stock  at  $9  per  $50  share 
and  of  the  income  bonds  at  $300  each.  President  De  Courcey 
in  a  circular  says  in  substance  : 

As  Is  no  doubt  well  known  to  you,  a  large  proportion  of  the  earn- 
ings of  your  company  is  derived  from  traffic  exchanged  with  the 
Pennsylvania  Railroad  system.  The  Pennsylvania  RR.  Co.,  however, 
has  always  had  In  view  the  importance  of  Buffalo  as  one  of  its  termi- 
nal points,  and  this  has  been  lately  emphasized  by  its  purchase  of  the 
stock  of  the  Erie  &  Western  Transportation  Co.  The  prices  offered 
are  more  than  full  as  compared  with  the  current  market  values,  and 
It  is  needless  to  say  that  should  the  proposed  new  line  to  Buffalo  be 
built  the  traffic  now  passing  over  your  line  to  and  from  the  Pennsyl- 
vania system  will  be  diverted  therefrom  and  your  gross  and  net  earn- 
Inga  seriously  depleted.  Under  these  circumstances  the  members  of 
your  board,  who  are  personally  large  holders  of  both  income  bonds 
and  stock,  have  signified  their  intention  of  accepting  the  offer  made 
by  the  Pennsylvania. 

Deposits  of  said  stock  and  bonds  should  be  made  on  or  before  May 
26  at  one  of  the  following  depositories:  The  Commercial  Trust  Co., 
Philadelphia,  Pa.;  Speyer  &  Co.,  New  York  City,  N.  Y.;  Speyer  Bros., 
London, England ;  Laz.  Speyer  Ellissen,  Frankfort-on-Main,  Germany; 
Teixeira  De  Mattos  Bros.,  Amsterdam,  Holland.  Should  the  stipu- 
lated amount  of  securities  be  deposited,  payments  will  be  made  in 
cash  on  and  after  June  15, 1900 ;  otherwise  upon  surrender  of  the  tempo- 
rary receipts  the  securities  deposited  may  be  returned  to  the  owners. 

See  further  particulars  in  the  advertisement  on  another 
page  of  this  issue.— V.  70,  p.  585,  330. 

Wlieeling  Bridge  &  Terminal  Railway.— -SaZe  May  22.— 
The  foreclosure  sale  under  the  first  mortgage  of  1889  is  ad- 
vertised to  take  place  at  Wheeling,  West  Va.,  on  May  22. 
The  upset  price  is  $750,000.— V.  70,  p.  330. 

Wheeling  &  Lake  Erie  ISiR,— Branch  to  be  Opened  May  1. — 
The  Coshocton  &  Southern  division  will  be  opened  for  freight 
business  on  May  1  and  for  passenger  business  about  May  15. — 
V.  70,  p.  533. 

Winciiester  Avenue  RR.  of  New  Haven. — Offer  Rejected 
— iVeuj  O^Vr.— See  "New  England  Street  Railway"  above. — 
V.  70,  p.  740;  V.  69,  p.  284. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Bridge  Co.— /ncorporaWon.— This  company  was 
incorporated  last  week  in  New  Jersey  with  a  nominal  capital 
of  $100,0  0.  The  authorized  capital  will  probably  be  $30,- 
000,000  each  of  preferred  and  common  stock,  the  former  7 
per  cent  cumulative.  J.  P.  Morgan  &  Co.  are  interested  in 
the  company,  which  has  been  organized  to  take  over  a  large 
number  of  bridge  and  structural  iron  and  steel  companies.— 
See  Chronicle  September  30,  1899,  page  696. 

American  Cement  Co. — Large  Contract. — The  contract 
for  all  the  cement  needed  for  the  New  York  Rapid  Transit 
tunnel  has  been  awarded  to  the  United  Building  Materials 
Co.,  which  is  the  corporate  title  of  the  New  York  selling 
agency  of  the  American  Cement  Co.  It  is  estimated  that 
1,200,000  barrels,  representing  about  $2,000,000  will  be  re- 
quired.—V.  69,  ^.  1303. 

American  Cotton  Oil  Qq.— Extension  of  Maturing  Bonds. 
—The  company  has  arranged  with  Winslow,  Lanier  &  Co.  to 
extend  the  $3,000,000  debenture  bonds  due  Nov.  1,  1900,  for 
15  years  at  4>^  per  cent  interest,  payable  quarterly.  Holders 
desiring  to  have  their  bonds  extended  should  deposit  them 
on  or  before  Aug.  1,  19C0,  with  the  firm  named,  by  whom 
there  will  be  paid  to  them  on  Aug.  1.  1900,  the  coupon  of 
Nov.  1,  in  addition  to  that  of  Aug.  1,  1900.  Bondholders 
who  do  not  avail  of  this  privilege  will  receive  the  face  value 
of  their  bonds  on  delivering  the  same  on  Nov.  1,  1900,  to 
Winslow,  Lanier  &  Co.,  who  will  pui chase  and  extend  the 
same  for  account  of  the  underwriters.  See  advertisement  on 
another  page.— V.  69,  p.  1009,  1013,  1016. 

American  Steel  &  Wire  Co.— Prices  Reduced.  —A  number 
of  the  company's  mills  were  closed  early  last  week  on  ac- 
count of  the  excessive  accumulation  of  supplies.  On  April 
20  the  board  of  directors  gave  the  executive  committee  au- 
thority to  reduce  prices.  A  new  schedule  of  prices  for 
"common"  products  was  then  announced,  showing  the  fol- 
lowing changes : 


Old  Veto 

Pfic  c  Pf*  iiC^ 

Nails,  per  keg $3  20*  $2  20 

Plain  funealed  fence  wire,  per  hundred  pounds 3  05  2  15 

Barbed  fence  wire,  per  hundred  pounds 3  65  2  65 

Galvanized  fence  wire,  per  hundred  pounds 3  80  2  80 

Settlement. — At  a  meeting  on  April  20  all  differences  with 
the  Federal  Steel  Co.  were  settled,  the  amount  due  that  com- 
pany for  steel  delivered  was  paid  and  an  arrangement  was 
made  by  which  there  will  be  a  temporary  cessation  of  deliv- 
eries by  the  Federal  Steel  Co.  on  account  of  the  60,000  tons  of 
steel  which  the  Wire  Company  is  under  contract  to  purchase. 

The  rod  mill  of  the  Federal  Steel  Co.  at  Joliet,  III.,  will, 
for  this  reason,  be  temporarily  closed.— V.  70,  p.  383. 

American  Tin  Plate  0,9.— Object  of  New  Stock  Issue.—The 
$325,000  preferred  stojk  recently  listed  was  issued  "on 
March  27,  1S99.  to  the  Canonsburg  Iron  &  Steel  Co,  in  pay- 
ment for  its  rolling  mill  and  plant,  located  at  Canonsburg, 
Washington  County,  Pa.,  the  above  propertv  being  free  and 
clear  of  all  incumbrances."  This  issue  of  $325,000  makes  the 
total  amount  issued  to  this  date  $18,325,000  out  of  a  total 
authorized  issue  of  $20,000,000  preferred  stock.— V.  70,  p.  688. 

D.  Appleton  &  Co. — Resumption. — The  comoany  re- 
sumed the  publication  of  new  books  on  April  21.  The  finan- 
cial condition  was  found  more  satisfactory  than  expected. — 
V.  70,  p,  582,  586. 

Armour  &  Co.— In  Possession. — The  new  corporation  took 
over  the  business  of  the  firm  of  Armour  &  Co.  on  April  15. 
The  officers  of  the  company  are  : 

President,  Philip  D.  Armour;  Vice-President  and  General  Manager, 
J.  Ogden  Armour;  Sec.  C.  F.  Langdon;  Treas.,  P.  A.  Valentine. 

Directors— P.  D.  Armour,  J.  Ogden  Armour,  P.  A.  Valentine,  C.  M. 
Favorite,  T.  J.  Connors,  H.  P,  Darlington,  Arthur  Meeker. 

The  firm  was  established  nearly  forty  years  ago  by  Joseph 
F,  Armour,  the  brother  of  P.  D.  Armour,  and  an  office  was 
opened  in  Chicago  in  1875. 

Plants.-Uhe  plants  at  Omaha  and  Kansas  City,  it  is  re- 
ported, will  form  part  of  the  property  of  the  new  company. 
The  entire  plant  at  Chicago  is  now  operated  by  electricity. — 
V.  70,  p.  533. 

Bay  State  Gas  Co. — Assets — "  Philadelphia  News  Bureau" 
says:  In  the  suits  against  the  Bay  State  Gas  Co.  in  Dela- 
ware, which  are  now  being  prosecuted  by  New  York  lawyers, 
we  have  the  first  statement  ever  made  of  the  assets  of  the 
Bay  State  Gas  Co.,  and  here  it  is  for  two  different  periods  as 
reported  by  Treasurer  Miller: 

JJ-eft.  10, '98.  May  \, '97. 

Bay  State  Gas  Co.  of  N  J.  capital  stock $2,000,000  $2,000,000 

"         "          "       gen.  acct.  charges 53.290  53.290 

"         "          "       sinking  fund  account.      272,^33  272,533 

Water  Gas  Patents 300.000  30O,<  00 

Danvers  Gas  Light  Co.  stock 3,606  3,606 

Cash  Account 5,672  227,708 

Boston  Gas  Light  Co.  stock 18,200  13,200 

Office  furniture 1,322  1,322 

Dorchester  land  purchase 4,172  4,172 

B.  8.  G.  Co.  of  N.  J.  coupon  advances 473,263  473,263 

Treas.  and  collateral  stock  at  $10  per  share..          5,000  5,000 

Newcastle  Gas  Light  Co.  stock 1,039  1,039 

Newcastle  Gas  Light  Co.  loan  account 1,500  1,500 

Staten  Island  Clay  Co.  loan 2^,000  25,000 

Bonds  Queen  City  Gas  Light  Co 1,200,000  500,000 

Income  bond  purchases 690,692  690,692 

In  February,  1898,  there  were  unsettled  brokerage  ac- 
counts as  follows: 

John  Pickering  &  Moseley  $35.0ro  Income  bonds $308 

Clark,  Ward  &  Co.  2,000  shares  Bay  State  Del.  collateral  10,336 

Lawson,  Weldenfeld  &  Co 7,812 

Brown.  Rley&  Co 1,450,342 

—V.  70,  p.  688. 

Boston  Electric  Light  Co.— Stock  Offered.— The  company 
will  sell  at  auction,  through  R.  L.  Day  &  Co.,  at  No.  7  Ex- 
change Place,  Room  6.  Boston,  Mass.,  to-day  at  11:30  o'clock, 
A.M.,  138  shares  of  the  increased  capital  stock  authorized  by 
the  State  Commission  on  Oct.  13,  1899.— V.  69,  p.  1250. 

Central  Pennsylvania  (Bell)  Teleplione  &  Sapply  Co.  of 
WilliamsDort,  Pa. — Increase  of  Stock. — The  stockholders  on 
April  20  voted  to  increase  the  capital  stock  from  $1,000,000  to 
$1,500,000,  chiefly  for  improvements  and  extensions.  Th& 
company  has  been  paying  dividends  of  5  percent  per  annum. 
A  majority  of  the  stock  is  owned  by  the  parent  Bell  Com- 
pany.   There  are  bonds  for  $135,000  outstanding. 

Chicago  Junction  Railways  &  Union  Stock  Yards. — New 

Bonds. — The  First  National  Bank  of  Chicago  is  offering 
$300,000  of  this  company's  new  mortgage  and  collateral  trust 
refunding  4  per  cents  at  98i^  and  interest.  These  bonds  are 
a  part  of  an  issue  of  $14,000,c00,  of  which  $10,000,000  are  held 
in  trust  to  take  up  the  5  per  cent  bonds  due  in  1915,  the  bal- 
ance to  take  up  the  incomes  and  notes  and  for  improvements. 
The  new  loan  is  dated  April  1,  190r>,  and  is  due  April  1,  1940; 
State  Trust  Co.  mortgage  trustee.  The  total  amount  out- 
standing Is  $4,000,000. 

Bonds  to  be  Called.— The  $2,539,000  of  5  per  cent  ircomes 
of  1892  and  the  $400,000  of  5  per  cent  notes  ispued  in  1898  will 
be  called  and  paid  off  July  1  from  the  proceeds  of  sale  of  the 
new  48.-V.  70,  p.  533,  383. 

Chicago  Packing  &  Provision.— Pcndiwflr  fifaZe.— Powers  of 
attorney  from  holders  of  a  large  portion  of  the  stock  on  this 
side  the  water  have  been  given  to  E.  H.  Pearson  for  the  pur- 
pose of  facilitating  the  proposed  sale  of  the  Chicago  plant. 
Enough  powers  of  attorney  are  now  in  Mr.  Pearson's  hands 
so  that  he  can  go  ahead  and  make  the  sale  if  he  thinks  best, 
A  proposition  for  the  purchase  of  the  plant  is  under  con- 
sideration. Sehwartzchild  &  Sulzberger,  who  have  been  re- 
garded as  the  best  prospective  customers  for  this  property. 
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liave  already  purchased  a  large  vacant  track  in  the  stock 
yards.  It  is  intimated  that  another  prospective  purchaser  is 
in  the  field.  At  any  rate  a  proposition  has  been  made  and  is 
being  considered.  One  point  is  certain— namely,  that  if  the 
plant  is  sold  the  proceeds  will  not  be  used  to  call  bonds,  but 
will  be  employed  in  extending  the  business,  probably  in  the 
way  of  a  beef  plant.—"  Chicago  Economist."— V.  69,  p.  1250. 

Citizens'  Electric  Ligiit  &  Power  Co.  of  Houston,  Tex.— 

Sale  ilfag/i.— The  foreclosure  sale  is  advertised  for  May  1. 
The  upset  price  is  $200,000.  Besides  the  mortgage  to  the 
Massachusetts  Loan  &  Trust  Co, ,  as  trustee,  there  are  out- 
standing receivers'  certificates  $120,000  and  claims  aggre- 
gating $65,770,  which  are  provided  for  in  the  decree  of  sale. 

Columbus  Citizens'  (Independent) Telephone  Co.— Bonds 
Sold, — The  company  has  placed  in  Cleveland  and  elsewhere 
$450,000  of  an  authorized  issue  of  $750,000  five  per  cent  gold 
bonds,  dated  Jan.  2,  1900,  and  due  January,  1920,  with  in- 
terest payable  semi-annually.  A  sinking  fund  is  provided  to 
retire  the  issue  by  maturity.  The  bonds  are  payable  at  the 
office  of  the  trustee,  the  State  Savings  Bank  &  Trust  Co.,  of 
Columbus,  Ohio.  The  Citizens'  Company,  which  was  incor- 
porated Dec,  19,  189S,  with  $1,900,000  of  authorized  capital 
stock,  recently  began  operating  its  plant.  The  Everett  syn- 
dicate of  Cleveland,  which  is  back  of  the  Cuyahoga  Tele- 
phone Co.  (V.  69,  p.  1105),  the  United  States  Telephone  Co. 
(V.  70,  p.  133)  and  the  Federal  Telephone  Co.,  is  interested  in 
the  enterprise. 

Compressed  Air  Co. — Mortgage.— Tiie  company  has  made 
a  mortgage  to  the  State  Trust  Co. ,  as  trustee,  to  secure  an 
issue  of  twenty-year  gold  bonds  for  $500,0f  0.  -V.  70,  p.  741. 

Consolidated  Railway  Electric  Lighting  &  Equipment 

Co.— Status.— See  United  Electric  Co.  on  p.  850.— V.  70,  p. 
794,  534. 

Consolidated  Rubber  Tire  Co.- Agreement.— The  differ- 
ences mentioned  last  week,  it  is  stated,  have  been  adjusted, 
and  at  a  meeting  of  the  directors  Thursday  it  was  decided  to 
increase  the  number  of  directors  from  nine,  the  present  num 
ber,  to  thirteen,  the  four  additional  directors  to  be  nomi- 
nated by  the  stockholders'  protective  committee.— V.  70,  p. 
794. 

Cotton  Oil  &  Fibre  Co. — Listed  in  Philadelphia. — The 
common  and  preferred  shares,  par  $25,  common  full  paid, 
preferred  $13  59  paid,  have  been  listed  on  the  Philadelphia 
Stock  Exchange.— V.  70,  p.  487. 

Eastman's  (Beef  Co.),  Limited. — Annual  Meeting. — At  the 
annual  meeting  in  London  on  April  11  the  following  state 
ment  was  m?de : 

The  net  profit  for  tbe  year  1899  was  £41,052  IBs.,  whicli, -with  tlie 
balance  of  $285  lc8.  brought  forward  from  1898,  made  a  total  avail- 
able profit  of  £  41 ,33S  168.  Out  of  this  we  paid  8  per  cent  to  the  pref 
erence  shareholders,  leaving  a  balance  of  £2,h58  198. 8d.  to  be  carried 
forward  to  I9u0,  We  were  not  able  to  reduce  the  arrears  of  dividend 
on  the  preference  shares  during  1899,  which  remain  the  same  as  at 
end  of  1898,  namely,  two  years  and  a  half  on  the  8  per  cent  cumula- 
tive preference  shares.  We  have  decided,  at  an  early  date,  to  give  up 
Importing  chilled  Ijeef  from  America  for  the  wholesale  markets, 
which  has  heen  a  losing  business  for  years,  and  have  arranged  to 
lease  our  New  York  abattoir  on  favorable  terms  to  Swift  &  Co.,  of 
Chicago.  We  still  retain  the  Ottman  &  Co.  and  IJeinicke  &  Co,  busi- 
nesses in  New  York;  these  businesses  are  doing  very  well. 

The  issue  of  £  100,000  6  per  cent  debentures  in  November 
last  was  fully  subscribed,  most  of  it  being  taken  by  the 
shareholders.  The  common  stock  outstanding  is  about  £626,- 
000  and  the  preferred  stock  about  £500,000.— V.  70,  p,  534. 

Harper  &  Brothers.  —  Foreclosure, —  The  State  Trust 
Co.  as  mortgage  trustee  filed  suit  in  the  Supreme  Court  on 
Tuesday  to  foreclose  the  $3,000,000  mortgage,— V.  70,  p,  534, 

Herring-HallMarvin  Co.—S^le  May  31.— The  sale  under 
the  recent  order  of  the  courts  is  advertised  for  May  31  at 
Hamilton,  Ohio.  Ttie  balance  sheet  of  the  Mosler  Safe  Co. 
is  given  under  the  heading  "Annual  Reports."— V.  70,  p. 
689,  432, 

Hudson  River  Gas  &  Electric  Co.— Chanqe  of  Control. — 
See  United  Gas  Improvement  Co.  below.— V.  68,  p.  824,  927. 

Kansas  City  Electric  Light  Co  —Incrpase  of  Stock.— The 
capital  stock  has  been  increased  from  $150,000  to  $2,500, OoO. 
The  company  has  absorbed  by  consolidation  the  Edison  Elec- 
tric Light  Co,  Preparations  are  being  made  to  enlarge  and 
improve  the  Riverview  power  house.— See  V.  70,  p.  178. 

Leavenworth  Light  &  Heating  Oo.— Fraudulent  Bonds.— 
A  fraudulent  issue  of  140  bonds,  for  $1,000  each,  is  now  in 
circulation  in  Chicago.  The  bonds  are  described  as  a  fair 
copy  of  the  $200,000  issue  of  IB'.n,  and  bear  the  name  of  the 
"  Leavenworth  Light  Heat  &  Power  Co." 

Liquid  Air  Companies. — Warning  as  to  Prospectus.— The 
"  Scientific  American"  on  March  17,  referring  to  a  prospect- 
us recently  issued,  said: 

It  Is  our  conviction  that  liquid  air  has  never  made  a  dollar  for  its 
Investors  along  the  lines  which  are  indicated  in  the  advertisBments  of 
such  companies  as  the  one  in  question.  We  recommend  any  of  our 
readers  who  are  contemplating  the  purchase  of  liquid  air  stock  to 
r«^ad  carefully  the  contribution,  on  the  aooompaoying  page,  by  Mr, 
Hudson  Maxim.  In  answer  to  the  claim  that  "the  use  of  liquid  air  in 
the  generation  of  power  on  laud  and  sea  will  rrfduoe  the  cost  to  one- 
half  of  that  now  paid,"  Mr,  Maxim  shows  that  the  "Teutonic"  would 
have  to  carry  for  a  seven-days'  voyage  more  than  enough  liquid  air 
to  float  the  vessel  Itself,  and  that  the  cost  for  a  single  trip  across  the 
ocean  would  bo  a  meie  nominal  aum  of  .$174,560,  this  beins  the 
amount  that  it  would  cost  to  save  about  a  half  of  the  coal  bill.  While 
it  does  not  come  within  our  province  to  advise  correspondents  who 
have  written  us  whether  they  should  or  should  not  Invest  in  liquid  air 
companies.  It  1m  strictly  within  our  province  to  warn  them  that  many 
of  tae  claims  that  are  made  by  these  companies  are  impossible  and 
ridiculous. 


Maritime  Canal  Co. — Concession  Canceled.— The  Nica- 
raguan  Government  has  finally  canceled  the  concession  to 
the  company  to  construct  a  ship  canal  acrosa.Nicaragua. 
The  original  concession  expired  October  5  last,  but  the  com- 
pany applied  for  an  extension,— V.  70,  p,  283. 

Morse  Iron  Works  &  Dry  Dock  Co.— Mortgage.— The  com- 
pany has  made  a  mortgage  to  the  Washington  Trust  Co.,  as 
trustee,  to  secure  an  issue  of  $450,000  bonds.  The  Morse 
Company  was  incorporated  at  Albany  in  January  last  with 
$550,000  of  authorized  capital  stock,  as  an  enlargement  of 
the  Morse  Iron  Works  and  ship  yard  in  South  Brooklyn,  at 
which  much  work  has  been  done  on  Government  transports. 
Eiward  P,  Morse  is  President.    An  exchange  says: 

The  company  has  bought  the  water  front  holdings  of  the  Atlantic 
Yacht  Club,  from  Fiftj-fllth  to  Fifty-seventh  Streets,  Brooklyn,  and 
win  build  a  dry  dock,  which  is  to  be  the  largest  on  the  Atlantic  coast. 
The  price  paid  for  the  property  Is  said  to  be  $300,000.  The  property 
fronts  for  360  feet  on  First  Avenue,  and  extends  700  feet  to  the  bulk- 
head.   The  riparian  rights  extend  1,480  feet  from  the  shore. 

Motor  Cycle  Co. — Incorporation. — This  company,  with  an 
authorized  capital  stock  of  $15,000,000,  of  which  $S,000,000  is 
to  be  7  per  cent  preferred,  has  been  incorporated  under  the 
laws  of  Virginia.  Incorporators  :  Ansel  L.  White,  Frederick 
Stewart,  Benjamin  J.  Downer,  Ernest  Hopkinson,  all  of  New 
York,  and  Joseph  King  of  Norfolk,  Va. 

National  Linseed  Oil  Co. — Receiver  A.<iked  for  Remain- 
ing Assets, — Application  was  made  to  the  United  States  Cir- 
cuit Court  in  Chicago  on  April  26  by  James  Clark,  of  Plain- 
field,  N.  J  ;  Walter  M.  McCain,  of  Des  Moines,  and  J,  W. 
Brooks,  Henry  B,  Ssott  and  William  W.  Baldwin,  of  Bur- 
lington, la.,  as  holders  of  $160,000  stock,  for  the  appoint- 
ment of  a  receiver  for  the  assets  remaining  after  the  sale  of 
the  property  last  year  to  the  American  Linseed  Co,  It  is 
claimed  that  there  are  still  outstanding  about  $100,000  of  un- 
collected accounts,  and  that  the  stockholders  have  a  right  to 
a  considerable  sum  from  the  former  managers  for  moneys 
lost  in  speculation  in  flaxseed.— V.  69,  p.  744. 

National  Liquid  Air  Co.— Prospectus.— See  "Liquid  Air 
Companies"  above. 

National  Starch  Co.— Incorporated.— Thia  company  has 
been  incorporated  in  New  Jersey,  with  nominal  capital  $100,- 
000  to  carry  out  the  plan  of  consolidation  described  in  the 
Chronicle  of  April  14,  p.  742, 

National  Tube  Co.— Offlcial  Statement. — President  Edmund 
C.  Converse  is  quoted  as  saying: 

The  prices  of  raw  materials  from  the  ore  up,  on  the  1,900  oontraote, 
are  high  in  comparison  with  the  past  ten  years,  but  this  has  been  owing 
to  the  general  prosperity  of  the  country;  such  prices  are  not  out  of 
harmony  with  all  other  commodities.  That  they  will  gradually  reach 
a  more  conservative  basis  is  only  a  matter  of  time.  Tubular  goods  to- 
day are  nearly  $40  a  ton  less  than  they  were  twenty  years  ago.  Ordi- 
narily our  mills  have  been  more  occupied  at  this  season  of  the  year 
than  they  are  at  present,  but  as  our  business  Is  now  arrar  ged,  the 
d  mand  is  more  equally  divided  among  the  months  of  the  year.  The 
orders  we  are  now  receiving  from  domestic  and  foieign  sources  are 
very  satistactory  and  are  occupying  our  principal  mills.  We  see  no 
necessity  for  further  curtailment  of  operations.  There  Is  nothing  in 
the  future  of  the  iron  industry,  if  people  only  keep  their  heads,  that  is 
not  encouraging.— V.  70,  p.  743,  744, 

New  York  Electric  Vehicle  Transportation  Co.-  Signed. 
—Gov.  Roosevelt  has  signed  the  Goodsell  bill,  which  pro- 
vides that  stage  companies  having  the  right  of  way  in  cities 
for  five  years  past  may  retain  that  right  of  way,  extend  their 
routes  and  change  their  motive  power.  This  will  permit  a 
change  of  motive  power  on  the  Fifth  Avenue  Stage  Line, 
owned  by  the  New  York  Transportation  Company,  to  elec- 
tric automobiles.  It  is  proposed  also  to  extend  the  Fifth 
Avenue  Line  to  110th  St.  to  establish  several  cross-town 
lines  through  the  park  and  to  increase  the  fare  to  10  cents. 
See  statement  under  "Annual  Reports."- V.  70,  p,  689. 

New  York  Mills.— Stocfc  Offered. — The  company  offers  for 
sale  at  par  and  interest  $200,000  of  its  §400,000  five  per  cent 
cumulative  stock,  preferred  as  to  dividends  and  assets;  par 
value  of  shares  $100.  Subscriptions  may  be  made  in  Utica 
through  George  L.  Bradford,  at  Oneida  National  Bmk;  J. 
Francis  Day,  for  CJtica  Trust  &  Deposit  Co.— See  V.  70,  p. 
743,  534. 

New  York  Suburban  Gas  Co.— Change  of  Control.— See 
Uni  ed  Gas  Improvement  Co.  below. — V.  68,  p.  474;  V.  69, 
p,  964, 

New  York  (Bell)  Telephone  Co.— Increase  of  Stock. — The 
directors,  it  is  stated,  have  decided  to  increase  the  author- 
ized issue  of  capital  stock  from  $16,000,000  to  $30,000,000.— 
V.  63,  p.  229. 

Reece  Folding  Machine  Co.— New  Enterprise— Stock  Of- 
ferei. — This  company  has  been  incorporated  under  the  laws 
of  Maine  with  $1,000,000  of  authorized  capital  stock,  in  shares 
of  $10  each,  to  manufacture  a  new  machine  for  folding  col- 
lars, cuffs,  shirts,  etc.  Francis  A.  Shea  of  the  Reece  Button- 
Hole  Machine  Co,  is  President,  Frank  L,  Cady,  Treasurer. 
A  limited  amount  of  stock  will  be  offered  for  public  subscrip- 
tion at  $5  per  share. 

Standard  Shoe  Machinery  Co.— Sale  of  Stock.— Prior  to  a 
public  offering,  shoe  manufacturers  are  offered  the  right  to 
purchase  pr«  f<arred  stock  at  (par)  |J5  per  share,  a  bonus  of 
one  share  ($25)  of  common  to  be  given  with  each  share  of 
preferred  stock  allotted.  The  certificates  will  probibly  be 
ready  for  delivery  about  May  1.  The  Farmer*'  Loan  &  Trust 
Co.  is  transfer  agent  and  the  Morton  Trust  Co.  of  New  York 
is  registrar. — V.  69,  p.  1151. 

||^*For  otiier  Investment  Neivs  seePase  850. 


April  28,  1900.] 


THE   CHKONICLE. 


816 


jefr0rts  and  ^ocnmtnts. 


MEXICAN    CENTRAL    RAILWAY    COMPANY,    LIMITED. 


TWENTIETH    ANNUAL    REPORT,   FOR    THE    YEAR    ENDING    DECEMBER    31,   1899. 


Office  of  the  ) 

Mexican  Central  Railway  Co.,  Limited.  V 

BosTON,  April  16,  1900.      ) 

To  the  Stockholders  of  the  Mexican  Central  Railway  Company, 

Limited: 

Your  Directors  present  tbe  following  Report  for  the  year 
ending  December  31,  1899. 

MILEA.GE. 

The  Mexico  City  Belt  Line,  5-95  miles  in  length,  was  pur- 
chased in  January,  1899,  and  added  to  the  mileage  of  road 
and  to  the  operated  mileage  ;  the  Zamora  Extension  was 
completed  in  1899  between  Yurecuaro  and  Chavinda,  a  dis- 
tance of  38-14  miles,  but  not  added  to  the  operating  mileage 
until  January  1,  1900;  and  there  have  also  been  added  16-40 
miles  of  new  side  tracks.  The  total  mileage  of  road  on 
December  31,  1899,  was  as  follows: 

Main  Line,  City  of  Mexico  to  Oludad  Juarez 1,224-16 

Mexico  City  Bell  Line 5  95 

Santiago  Branch,  City  of  Mexico  to  Santiago 1-40 

Pachuoa  Branch,  Tula  to  Paohuca 4381 

Guanajuato  Branch,  Bllao  toMarlll 11-56 

Guadalajara  Branch.  Irapuato  to  Guadalajara 161-21 

Zamora  fixtenelon,  Yurecuaro  to  Chavinda 38-14 

Auieca  Extension,  Guadalajara  to  Ameca 5fS-41 

San  Luis  Diviaion,  Chlcalote  to  Tampico. 406-93 

Branch  to   Companla  Metalurglca   Mexicans  Smelter,  San 

Luis  Potosl 5-19 

Bar  Extension,  Tampico  to  La  Barra 621 

Laguna  Extension.  Lerdo  to  San  Pedro 3978 

Parral  Extension,  Jimenez  to  Parral. 5t-60 

Total 2,054-35 

Mileage  of  side  tracks 211-61 

Total  mileage  of  all  tracks 2,265-98 

Attached  to  this  report  will  be  found  a  map  showing  the 
lines  of  the  Mexican  Central  and  other  railroads  in  the  Re- 
public of  Mexico  and  steamship  connections  with  Europe, 
Havana  and  ports  of  the  United  States. 

The  Parral  Extension,  Jimenez  to  Parral,  54-60  miles  in 
length  and  the  Mexico  City  Belt  Line,  5-95  miles,  were  added 
to  the  operating  mileage  January  1,  1899,  making  a  total  of 


2,016-21  miles  operated  in  1899,  compared  with  1,955-66  miles 
in  1898,  an  increase  of  60-55  miles,  or  3  10  per  cent. 
The  operations  for  1899  compare  with  those  of  1898  follows: 
Mexican  Currency.  1899.  1898.  Increase. 

GroBsEamlngs $15,602,065  22    $13,588,966  02    $2,013,099  20 

Operating  Expenses..   10,402,970  19        9,161,432  19       1,241,538  00 

Net  Earnings $5,199,095  03      $4,427,533  83       $771,56120 

GROSS  EARNINGS. 

The  increase  over  1898  is  made  up  as  follows:     . 

On  Local  Freight  Business $1,175,680  78 

On  International  Freight  Business 420,266  52 

On  Local  Passenger  Business 309,554  30 

On  International  Passenger  Business 503  72 

On   Baggage,   Express,   Telegraph   and    Miscellaneous 
Busmess  91,116  98 

Total  Commercial $1,997,122  30 

On  Freight  on  Construction  Material  for  new  Extensions        15,976  90 

A  total  increase,  Mexican  Currency,  of $2,013,099  20 

being  14-81  per  cent,  or  exclusive  of  freight  on  construction 
material  14-79  per  cent. 

DETAILS  OF  GROSS  EARNINGS. 
(Mexican  Currency.) 

Classification.  1899. 

Freight $11,981,272  82 

Passenger 2,779,944  40 

Extra  Baggage...  41,940  59 

Express 338,724  53 

Telegraph... 27,176  44 

Miscellaneous 433,006  38 


1898. 

Inc.  or  Dec. 

$10,369,348  62 

Inc. 

$1,611,924  20 

2,4H9,886  44 

Inc. 

310,058  02: 

37,390  27 

Inc. 

4,550  32 

303,560  23 

Inc. 

35,164  30 

31,654  43 

Dec. 

4  477  99 

377,126  Oi 

Inc. 

55,880  35 

Totals $15,602.065  22    $13,588,966  02    Inc.  $2,013,099  20 

The  increase  in  earnings  on  local  freight  and  passen- 
ger business  amounted  to  $1,485,235  08,  or  nearly  three- 
quarters  of  the  total  increase  in  commercial  business. 

Excluding  from  consideration  the  freight  on  construction 
material,  the  percentages  of  local  and  International  earnings 
to  the  gross  earnings  in  1899  and  1898  compare  as  follows: 

1899.       1898. 

Earnings  on  local  business 7020       6891 

Earnings  on  international  business 29-80 


3109 


COMPARISON    OP    EARNINGS,    1885    TO    1899,    INCLUSIVE    (Mexican    Currency). 


Years. 


1885 

1235  90 
1V!35'90 
1235-90 
1316-40 
1461-85 
1527-20 
1665-11 
1S24-83 
1846-64 
1859-83 
1^59-83 
1869-60 
195=>-tj6 
1955-68 
2016-21 

1886 

1887 , 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

Totals 

Avfr'ge 

miles 

op'rai'd 


Incr'se 
over 

prev's 
year. 


None. 

None. 

80-ftO 

145-45 

65-a5 

137-91 

159-72 

21-81 

13-19 

None 

09-77 

8606 

None. 

60-55 


780-31 


Per  ct. 
of  in- 
crease. 


None. 
None. 
06-51 
11-05 
04  47 
09-03 
09-59 
01-19 
00-71 
None. 
00-53 
04-60 
None. 
03-10 


Gross 
Earnings. 


$3,559 

3,857 

4,886 

5,774 

6,337 

6.425 

7,374 

7,963 

7,981 

8.426 

9,495 

10,208 

12,845 

13,588 

15,602 


,560  76 
,705  85 
.578  67 

331  31 
,225  38 
,694  08 
,538  02 
,253  69 

768  31 
,025  28 
,865  68 
,020  39 
,819  48 
,9B6  02 
,065  22 


Less 

Construction 

Material. 


$26,741  07 

None. 

301.317  42 

471,830  92 

475,451  53 

303,019  86 

431.797  67 

397,376  40 

None. 

Noae. 

68,256  31 

200,442  47 

31,198  63 

83,543  2^ 

99,5i?0  15 


Gross 
Commercial. 


$3,532,819  69 

3,857,705  85 

4.58d,2'i1  25 

5,302,^)00  39 

5,861,773  8S 

6,122,674  22 

6,942,740  35 

7,565,877  29 

7,981,768  31 

8,426,025  28 

9.427.609  37 

10,007,577  92 

12,814,620  85 

13,P05,422  77 

15,502,545  07 


Increase  over 

previons 

year. 


324,886  16 
727,5'>5  40 
717,239  14 
559.273  46 
260.900  37 
820,0(<6  13 
623,136  94 
415,891  02 
444,256  97 

1.001.584  09 
579,968  55 

2,807,042  93 
69i>.801  92 

1,997,122  30 


Per  ct. 
of  in- 
crease- 


09-20 
18-86 
15-64 
10-55 
04-45 
13-39 
08-98 
05-5" 
05-57 
11-89 
08-15 
28  0."^ 
05-39 
14-79 


63-14  $124,327,418  14  $2,890,495  68  $121,436,922  46  $11,969,-25  38  338-82 $4,830  45  Inc.  168-99 


Earnings]  Increase 
per  mile  I  over  pre- 
Operated,  vious  y'r. 


$2,8  "^8  50 
3,121  37 
3,710  06 
4,028  03 
4.009  83 
4,00'^  08 
4,169  54 
4,146  07 
4,322  32 
4,530  33 
5,06^^  07 
5,352  79 
6,=  5^  58 
6,905  81 
7,688  95 


$262 
5M8 
317 

D.18 

D.OO 
160 

D.23 
176 
208 
538 
2S3 

1,199 
353 
783 


87 
69 
9- 
20 
75 
46 
47 
25 
21 
54 
72 
79 
23 
14 


Per  cent  of 

increase  to 

decrease. 


Inc. 
Inc. 
Inc. 
Dec. 
Dec. 
Inc. 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 


09-20 
18-86 
08-f=>7 
00-45 
00-02 
04 -CO 
00-56 
04-25 
04  82 
11-89 
05-60 
22-41 
05-39 
11-34 


It  will  be  noticed  from  the  foregoing  statement  that  with 
an  increase  in  operating  mileage  between  1885  and  1899  of 
63-14  per  cent,  there  was  an  increase  in  gross  commercial 
earnings  of  338-83  per  cent,  or  over  five  times  the  increase  in 
mileage  ;  and  the  commercial  earnings  per  mile  operated 
during  the  same  period  increased  from  $2,858  50  to  $7,688  95, 
or  168-99  per  cent. 

OPERATING  EXPENSES. 

The  comparison  of  classified  expenses  with  1898  follows  : 
(Mexican  Currency.) 

Classification.  1899.  1998.  Inc.  or  Dec. 

Main.  Way  &Struo.  $2,013,575  76    $2,099,848  49    Dec.      $6,272  73 

Main,  of  Equip 1,833,375  21       1,460,118  49    Inc.        373,256  72 

Transportation  and 

Traffic  Expenses..     5,764,310  88      4,888,580  76    Inc.       875,730  12 
General  Expenses..        791,708  34         712,884  45    Inc.         78,823  89 

Totals $10,402,970  19    $9,161,432  19    Jnc.  $1,241,538  00 

This  statement  shows  an  increase  for  the  year  of  $1,241,- 
538  00,  but  the  operations  benefited  in  1899  to  the  extent  of 
$175,641  49,  owing  to  the  lower  average  rate  of  exchange  on 
the  United  States  Currency  Material  and  Expenses,  which 
in  order  to  make  a  proper  comparison  with  the  previous 
year  should  be  added  to  the  expenses,  as  is  done  below. 

(Mexican  Currency.) 
1898 


Classification.  1899. 

Main.  Way  &  Struc.  $2,042,810  75 

Main,  of  Equip 1,862,645  53 

Transportation  and 

Traffic  Expenses  5,865,910  09 

General  Expenses.  807,245  31 


$2,099,848  49 
1,460,118  49 

4,888,580  76 
712,884  45 


Dec. 
Inc. 

Inc. 
Inc. 


Inc.  or  Dec. 
$57,037  74 
402,527  04 

977,329  33 
94,360  86 


Totals $10,578,611  68    $9,161,432  19    Inc.  $1,417,179  49 


On  the  same  basis  of  exchange,  therefore,  as  in  1898,  the 
expenses  increased  $1,417,179  49,  with  an  increase  in  gross 
earnings  of  $2,013,099  20,  and  an  increase  in  net  earnings  of 
$595,919  71. 

The  expenditures  for  maintenance  of  way  were  19*36  per 
cent  of  the  total  expenses  and  decreased  $86,272  73,  of  which 
$29,234  99  was  dile  to  lower  rates  of  exchange.  The  decrease 
in  this  class  of  expenses  was  principally  in  repairs  of 
bridges,  the  result  ot  heavy  renewals  and  replacements  dur- 
ing the  past  five  years,  and  in  damages  from  washouts 
which  in  1899  were  only  $4,053  01,  a  very  favorable  showing 
compared  with  previous  years. 

There  were  4,47018  tons  of  new  7o-pound  steel  rail  placed 
in  track  on  the  Mexico  Division,  and  2,":il39  tons  ot  new 
75  pound  steel  rail  placed  in  track  on  the  San  Luis 
Division,  a  total  for  the  year  of  6,781-08  tons,  or  57-33  miles. 
Since  the  rail  renewals  were  commenced,  in  1896,  track  has 
been  relaid  with  56,  66  and  75-pound  steel  rail,  as  follows  : 


Year. 
1896... 
1896... 
1897... 
18S8... 
18  8... 
1899... 
1899... 


Weight  of  Rail. 
661b. 
56  1b. 
661b. 
661b. 
66  lb. 
751b. 
75  1b. 


Division. 

Tons. 

Mexico 

7,263-980 

(( 

3,.'S07-107 

it 

1,878-910 

t* 

1,<- 24-442 

San  Luis 

4,774-791 

Mexico 

4,470180 

San  Luis 

2,313-900 

Feet  of  Track 
369,M02 
210.426 
95.6.'i3 
97,971 
243.080 
198,834 
103,864 

1,319,63a 


Totals 26,133-310 

— equal  to  249*93  miles. 

THe  tie  renewals  were  474,479.  costing  $510,116  78,  compared 
with  551,040  in  1898  at  a  cost  of  $573,460  26,  making  a  total 
of  ties  renewed  from  1883  to  1899,  Inclusive,  of  5,241,329. 
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In  this  connection  the  followina;  memorandum  will  be  of 

interest : 

Miles  of  road  in  operation  1899 - 2,016-21 

Miles  of  side  tracks  1899 211-61 

Total  miles  of  track 2,227-82 

Number  of  miles  of  track  in  service  one  year,  1880  to  1899, 

inclusive 32,555-45 

Total  numiier  of  ties  used  1q  original  construction 5,7el,6S9 

Total  number  of  ties  renewed  to  end  of  1899 5,241,329 

Average  number  of  ties  renewed  per  mile  per  year 161 

Per  cent  of  renewals  per  year  at  2,640  ties  per  mile 6-t98 

During  the  year  1,303  feet  of  wooden  trestle  bridges  were 
taken  out,  the  drainage  diverted  by  ditching  and  the  open- 
ings filled  with  earth;  1,045  feet  were  replaced  by  cast-iron 
culverts;  672  feet  were  replaced  by  stone  culverts:  1,572 
feet  were  replaced  by  iron  structures;  making  a  total  of 
4,591  feet  of  wooden  bridging  replaced  by  permanent  struct- 
ures or  by  ditching. 

All  bridges  are  being  replaced,  as  far  as  practicable,  with 
permanent  structures  of  stone  or  iron,  or  a  combination  of 
the  two;  an^  only  creosoted  material  is  used  when  wooden 
structures  are  rebuilt,  insuring  a  bridge  of  at  least  twice  the 
life  of  one  built  with  untreated  timber. 

The  following  shows  the  replacements  of  wooden  bridg- 
ing since  January  1,  1895: 

Filled         Replaced 
and  with 

Ab  Hdoned.  Iron  Pipe. 
Feet. 
1.370 
5,642 
2,2v3 
4,645 
1,045 


Tear.  Feet. 

1895 1.448 

1896 3,158 

3897 3,149 

1898 4,572 

1899 1,302 


Replaced 

Replaced 

with.  Stone 

with  Iron 

Oulverts. 

Bridges. 

Feet. 

Feet. 

Total  ft. 

None 

None 

2,818 

None 

None 

8,800 

360 

19  i 

5,927 

1,015 

1,984 

12.216 

672 

1,572 

4,591 

Totals 13,629  14,925  2,047  3,751  34,352 

The  bridging  on  the  entire  line  at  the  close  of  1899  was  as 
follows:  pile  or  trestle,  ballasted  deck  (creosoted),  7.182  feet; 
pile  or  trestle  (creosoted),  18.337  feet;  pile  or  trestle  (un- 
creosoted),  29,976  feet;  iron,  17,607  feet;  total.  73,102  feet. 


The  expenditures  for  maintenance  of  equipment  were 
17-62  per  cent  of  the  total  expenses  and  increased  $:J73,256  72 
over  1898.  If  the  decrease  of  $29,270  32,  account  of  ex- 
change, be  added,  the  total  increase  is  $402.5^7  04.  The 
expenditures  for  all  items  under  this  head  ng.  excepting 
repairs  of  passenger  cars,  were  greater  than  in  189H. 

The  repairs  of  locomotives  include  the  cost  of  nine  fire- 
boxes, construction  of  nine  tenders,  driving  tires  for  25  en- 
gines and  cylinders  for  five  engines. 

Repairs  of  freight  cars  include  cost  of  rfbuilding  75  cars. 

The  repairs  of  floating  equipment  includn  the  cost  of 
heavy  repairs  to  the  tu?  "Tampico"  at  New  Orleans, 
amounting  to  $11,233  93,  atid  the  rebuilding  of  one  lighter. 

The  expenditures  for  maintenance  of  equipment  also  in- 
clude $160,360  00  (equivalent  to  $78,000  00  United  States 
currency)  credited  to  Equipment  Fund  to  provide  for  re- 
placement of  condemned  and  destroyed  equipment. 

The  transportation  and  traffic  expenses  were  55*41  per 
cent  of  the  total  and  increased  $875,730  12  over  1898,  to 
which  should  be  added  the  decrease,  account  of  exchange, 
amounting  to  $101,599  21,  making  a  total  increase  on  the 
same  basis  of  exchange  as  in  1898  of  $977,329  33.  The  floods 
and  other  difl&culties  at  Tampico  in  1898  caused  an  expend- 
iture $177,176  91  for  demurrage  on  vessels,  which  owing  to 
more  favorable  conditions  did  not  occur  in  1899,  otherwise 
all  items  in  this  class  of  expenses  show  increases  over  1898, 
caused  entirely  by  the  larger  amount  of  tonnage  handled, 
both  of  revenue  freight,  and  of  Company  material  on 
which  no  earnings  accrue. 

The  General  Expenses  were  7-61  per  cent  of  the  total,  as 
compared  with  7-78  per  cent  in  1898,  but  increased  $78,823  89, 
includiag  a  decrease  of  $15,536  97,  account  of  exchange,  so 
tbat  the  total  increase  in  this  class  was  $94,360  86. 

Owing  to  the  higher  prices  for  mat*-rials  which  obtained 
in  1899,  all  classes  of  expenses  were  increased  in  the  latter 
part  of  the  year,  and  it  is  expected  that  they  will  be  more 
largely  affe  :ted  by  this  cause  in  1900. 


STATEMENT  SHOWING  U.  S.   CURRENCY  MATERIAL  AND  EXPENSES  CHARGED    IN   THE  OPERATING    EXPENSES    1891    TO 
1899  INCLUSIVE,  AND  YEARLY  INCREASES  OR  DECREASES  IN  SAME  OWING   TO  DEPRECIATION  OR 

APPRECIATION  IN  SILVER. 


United  States 

Ourrency. 

Amount. 

Premium. 

Mex.  Ourrency 

Equivalent  charged 

in  the  Expenses. 

Percentage 

to  Total 

expenses. 

Mex.  Currency  equiva-  Mex.  Cur.  inc.  or  dee. 
lent  that  wotdd  have     in    eji)enses    over 
been  charged  at  prev-     prev.  year  owing  to 
ions   year's   rate   of     dept  eciatifin  or  av 
Exchange.                 '!    preciat'n in  Silver. 

rears. 

Average 
Rate. 

Amount. 

1891 

$1,549,998  60 
l,3t«6,065  68 
1,213,270  38 
1,089,472  37 
929,677  49 
1,048,481  21 
1,447,53013 
1,549,69182 
2,157,927  47 

128-83 
143-16 
160  04 
192-69 
18894 
188-65 
209-39 
214-41 
206-57 

$446,841  39 

598.277  01 

728,475  62 

1,009,829  98 

826,880  83 

929,442  18 

1,583,446  21 

1,772,934  62 

2,299,644  05 

$1,996,839  99 
l,984,34vJ69 
1,941,746  00 
2,099,302  35 
1,756,558  32 
1,977,923  39 
3,030,976  34 
3,322,626  44 
4,457,571  52 

42-67 
39-67 
37-80 
38-45 
31  38 
29-33 
34-33 
36-27 
42-85 

$1,899,833  28             Inc.        $97,006  71 
1,822,62129        j    Inc.        161.72140 
1,735,734  03         1     Inc.        206,01197 
1,729,150  58         i     Inc.        37<',151  77 
1,783,951  89             Dec.         27,393  57 
1,980,809  51        S    Dec.           2,886  12 
2,721,782  04             Inc.        309,194  30 
3,248,535  50         t    Inc.          74,090  94 
4.633,213  01             Dec.       175,641  49 

1892 

I'- 93 

1894 

1895 

1896 

1897 

1898 

1899 

Totals 

$12,372,115  15 

182-41 

$10,195,771  89 

$22,567,887  04 

36-99 

$21,555,63113        !    Inc.  $1,012,255  91 

i 

The  United  States  Currency  values  of  the  stock  of  mate- 
rial and  fuel  at  the  periods  specified  have  been  as  follows  : 

December  31, 1892 $855  835  90 

December  31,  1893 ...  699  73 '  87 

December  31,1894 Il^ll""!!"!  4871310  74 

December  31, 1895  (excluding  material  for  construction 

of  Ameoa  Extension) 412  41996 

December  31, 189o\.. 419*652  45 

December  31,1897 ""1 369  184  80 

December  31,  1898 ■"'  ^90  286  57 

December  31,1899 .'".'."   574',290  22 

The  increase  in  the  stock  of  materials  at  tho  close  of  1899 
compared  with  the  balance  at  the  close  of  the  previous 
year  is  due  to  purchases  of  material  for  construction  of  new 
extensions. 

The  statistics  of  earnings  and  expenses  for  1899  and  1898 
compare  as  follows: 

STATISTICS    OF    EARNINGS    AND    EXPENSES. 
(Mexican    Currency.) 

.  „„  185>9.  1898.         Inc.orDec. 

Average  Miles  operated 2.016-21      1,955^66    Inc.        60-55 

Gross  Earnings  per  Mile $7,738  31    $6,948  53     Inc.    $789  78 

Operatmg  Expenses  per  Mile 5,159  66      4.e81  57    Inc.      475-01 

Net  Earnings  per  Mile 2,578  65      2,263  96    Inc.      314-69 

percentage  Expenses  to  Earnings.        66-68  67-42    Dec.       00-74 

^  Various  changes  in  cl-assification  increased  the  number  of 
I'l^^'^''^  Cars"  and  correspondingly  reduced  the  number  of 
Freight  Cars"  compared  with  189^,  but  the  only  additions 
to  the  equipment  list  in  1899  were  thirty  coal  cars  and  one 
Officer's  car  purchased  and  two  sixty- foot  baggage,  mail  and 
egress  cars  built  at  the  Company's  shops  in  Mexico. 

_  The  constantly  increasing  business  of  the  Company  neces- 
sitating a  further  large  addition  to  the  equipment,  your 
Directors,  in  1899,  authorized  the  purchase  of  45  locomo- 
tive engines,  350  box  cars,  100  stock  cars,  50  coal  cars,  50  flat 
cars,  30  cabooses,  8  first  class  coaches,  and  8  third-class 
coaches,  costing  about  $1,000,000,  which  it  is  proposed  to 
capitalize  in  1900  by  the  issue  of  a  second  series  of  Equip- 
ment and  Collateral  b%  Gold  Bonds  to  that  amount  The 
equipment  was  built  and  delivered  to  the  Company  and  put 
m  operation  at  various  times  during  the  latter  part  of  the 
past  year  and  the  early  part  of  the  present  year.  Pending 
the  negotiation  and  sale  of  the  bonds,  the  advances  for  the 
purchases  have  been  arranged  with  bankers,  and  as  the  legal 
transfer  to  the  Company  has  not  yet  been  effected,  this 
equipment  is  not  included  in  equipment  list  in  this  report. 


EQUIPMENT. 
The  equipment  list  on  Dec.  31,  1899,  was  as  follows : 

Acquired  under 
Owned.       Equipment  Agree- 
ment of  April  1, 1897. 

Locomotives— 4  wheel 7 

6  wheel 5 

8  wheel 48 

10  wheel 78  30 

Bogie 15 

Mogul 2 

Consolidation 11  10 

Totallocoinotives 166  40 

Passenger  Cars— First  class 22 

Secoud  class 19 

Third  class 34 

Combination 10 

Baggage,  Mall  and  Express 30 

Special 2 

Officers 5 

Pay 2 

Total  passenger  oars 124 

Freight  Cars— Box 1,634  710 

Fruit 97 

Beer  and  Ice 8 

Stock 3^8 

Wood 2% 

Coal 193  210 

Coke 70 

Flat 3«5 

Caboose 86  25 

Total  freight  oars 2.853  975 

Sundry  Cars— Water 67 

Water  and  Coal 4 

B^,nast 144 

Wreoki  n  g IS 

Pile  Driver f> 

Steam  Shovel 1 

Total  sundry  cars 234 

Total  cars 3,2ll  976 

Floating  Ectulpment— 

8teamTug"Tami>lco."450H.  P.  1 

Steam  Tug  '-Panuco,"  223  H.P..  1 

Lighters 13 


Total. 

7 
5 

48 
108 

15 
2 

21 

_206 

22 

19 

34 

10 

30 

2 

5 

2 

124 

2.344 

97 

8 

3S8 

22 

433 

70 

385 

111 

3.828 


67 

4 

144 

IS 

5 

1 

234 
4,186 


1 

I 

IS 


April  28,  1900.1 
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statement  showing  number  of  engines  on  equipment  list, 
total  weight  on  drivers  and  average  weight  on  drivers,  for 
the  years  1890  to  1899,  inclusive: 

Average  Weight 

Total  Weight       per  hngineon 

No.  of  o7i  Drivers,  Drivers,  in 

Date.  Engines.        in  pounds.  pounds. 

December  31 ,  1890 139  8,619,055  62,007 

December  31, 1891 146  9,475,055  64,8^8 

December  31,  1892 148  9,895,055  66,858 

December  31, 1893 149  10,105,055  67,819 

December  31,  1894 149  10,105.055  67,819 

December  31, 1895 152  10,200,055  67,500 

December  31,  1896 161  11,160,055  69,317 

December  31, 1897 206  16,701,055  81,073 

December  31, 1898 206  16,701,055  81,073 

December  31, 1899 206  17,201,455  83,502 

Statement  showing  the  number  of  freight  cars  on  equip- 
ment list,  total  tonnage  capacity  and  average  capacity  per 
car  for  the  years  1890  to  1899,  inclusive  : 

No.  of              Total  Average 

Freight  Tonnage    Oapacity  per 

Dale.  Cars.  Oipacity.      Oar,  in  tons. 

December  31, 1890 2,650  43,680  16-48 

December  31,1891 2.674  44,420  16  61 

December  31,  1892 2,671  44,435  16'63 

December  31, 1893 2,673  44,465  16  63 

December  31.  1894 2,677  44,500  16  62 

December  31,  1895 2.675  49,465  18-49 

December  31,  1896 2,919  57,075  19-55 

December  31,  1897 3,845  86,745  22-56 

December  31,  1898 3,813  87.540  22-95 

December  31,  18i 9 3,828  89,905  23-49 

Since  1893  the  number  of  freight  cars  has  been  increased 
1,155,  or  43  per  cent,  while  the  capacity  has  been  increased 
45,440  tons,  or  over  100  per  cent,  of  which  10,790  tons,  or 
nearly  24  per  cent,  has  resulted  from  the  policy  of  replacing 
condemned  and  destroyed  cars  of  15  and  20  tons  capacity  by 


cars  of  30  tons  capacity,  the  entire  cost  of  which  has  been 
included  in  the  operating  expenses. 

TAMPICO   HARBOR. 

The  depth  of  channel  entering  the  harbor  of  Tampico,  as 
shown  by  the  last  1899  chare,  is  27  4  feet  on  the  outer  bar 
and  30  feet  on  the  old  inner  bar.  at  mean  high  tide. 

Various  improvements  have  been  made  at  the  Tampico 
Terminals,  including  tbe  construction  of  25  cottages  at 
Dona  Cecilia  for  employes,  an  export  warehouse,  a  dining 
room,  2  bunk  houses,  shipways,  and  the  addition  of  2  light- 
ers to  the  floating  equipment.  The  wharf  tr -cks  have  been 
extended  to  facilitate  switching,  12,000  feet  of  new  sidings 
laid  in  the  yards,  and  a  double  track  4,528  feet  'ong,  with  a 
new  bridge,  built  between  Tampico  and  Calle  del  Sol. 

Owing  to  the  scarcity  of  competent  laborers  at  Tampico, 
arrangements  were  made  for  the  importation  of  300  negroes 
from  toe  Island  of  Inagua;  150  of  these  arrived  at  Tampico 
in  May  and  150  in  August,  and  they  have  proved  very  satis- 
factory in  handling  the  stevedoring  work. 

The  Government,  realizing  the  importance  of  the  port  of 
Tampico  and  the  advisability  of  having  proper  facilities 
there  for  tne  handling  of  the  increasing  business,  has  decided 
to  replace  the  Custom  Hous^  wharf,  destroyed  by  fire  in 
February,  1898,  with  a  permanent  structure  ;  and  on  Decem- 
ber 13,  1899,  the  Tompanv  entered  into  a  contract  with  the 
Government  for  the  construction  of  this  wharf  at  the  Gov- 
ernment's expense.  It  is  to  be  built  of  steel  with  a  concrete 
flooring,  about  one-half  mile  long,  and  when  completed  will 
be  one  of  the  finest  structures  of  the  kind  on  the  continent. 

Below  will  be  found  a  statement  showing  the  tonnage  and 
value  of  exp)rts  and  imports,  via  the  various  seaports  and 
gateways  of  Mexico,  for  the  years  1895  to  1899  inclusive  : 


TONNAGE    AND    VALUES   OF   EXPOKTS    AND    IMPORTS    VIA  THE  VARIOUS    SEAPORTS    AND    GATEWAYS  OF    MEXICO. 

(Values  of  Exports  are  in  Mexican  Silver.    Values  of  Imports  are  In  Gold.) 


Fiscal  Tear 

ending 

June  so. 


Exports 

1885 

1886 , 

1887 

1838 

1889 

1890 

1891 , 

1892 

1893 

1894 

1895 , 

1896 

1897 

1898 

1899 

Imposts. 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 , 

1898 

1899 


Tampico. 


El  Paso. 


IEagle  Pass. 


Metric 
Tons. 


8,645 

8,326 

12,1V  6 

8,952 

7,'235 

7,821 

7,892 

10,599 

14.150 

49,886 

75,255 

84,213 

101,392 

129,760 

130,898 

10,248 

10,278 

11,774 

12,774 

16,430 

43,770 

51,626 

98,242 

117,956 

166,853 

188,313 

339,82 

344.282 

382.319 


Yaltie. 


$869,480  65 

879.895  71 

762.896  26 
719,789  06 
658,022  75 
718,125  10 

1,075,121  13 
3,596,119  71 
8,844,537  00 
10,967,448  00 
15,546,228  00 
23,920,464  00 
29,952,441  00 
36,492,544  00 
40,715,602  00 


Metric 
Tons. 


Value. 


513,927  15 
757,029  08 


2,649,993  00 
2,492,084  00 
3,t42,007C0 
8,685,442  00 
8,773,-.i75  00 
7,417,665  00 
8.223,017  00 


72,866 

58,013 

85,112 

121,138 

128,682 

107,478 

89,467 

120,184 

122,694 

136,663 

181,036 


72,993 

75,288 

47,470 

70,818 

84,176 

25.t02 

28,430 

35,494 

122,100 

101,881 

108,760 


$9,839,057  24 
10,577,925  14 
10,641,034  55 
12,022,678  45 
15,492,955  33 
15,137,724  50 
14,301,8.55  87 
16,859,696  03 
16,803,659  00 
15,701,714  00 
14,255,800  00 
19,599,797  00 

17.929.521  00 

19.583.522  00 
14,350,931  00 


Value. 


.■^05,282  93 

788,284  52 
507,595  45 
874,572  62 
2,195,586  00 
2,521.946  74 
2.698,218  71 
2,986,294  60 
2,375,396  00 
2,662,975  00 
2,850,062  00 
3,065,014  00 
2.888,535  00 
3,089.394  00 
3,047,046  00 


5,793,960  86 
10,063,672  16 


4,494,359 
2,878.887 
12,571,977 
2,677,525 
2,910,359 
4,302,119 
4,321,935 


2,732,367  00 
3,394,366  CO 


00  4,149,689 
00  1,748,426 


2,386,451 
1,228,658 
4,710,415 
2,271,828 
3,146,119 


Vera  Cruz. 


Metric 
Tons. 


16,764 
17,511 
17,467 
19,372 
21,645 
28,059 
28,676 
30,194 
31,812 
38,100 
43,425 
35,257 
32,749 
44,692 
69,769 


162,957 
100,202 
169,293 
151,331 
200,530 
00268,658 
00328,779 


Value. 


$19,651,196 
17,425,828 
20,168.149 
16,067,992 
19,532,519 
20,115.353 
20,533,460 
26,463,287 
28,073,101 
22,977,800 
27,413,009 
22,354,298 
22,484,633 
27,779,298 
28,344,893 


Laredo. 


Value. 


48 
17 
32 
84 
07 
85 
73 
39 
00 
00 
00 
00 
00 
00 
00 


$1,440,902 
1,337,916 
1,424,028 
1,215,515 
2,240,521 
3,047,864 
3,332,243 
4,847,371 
6,520,507 
4,601.913 
3,016,000 
3,311,273 
3,701,086 
4,158,675 
6,451,986 


16,445,569  00 
19,203,600  00 


14,643 
12,614 
16,123 
15,296 
14,036 
17,653 
21,118 


,276  00 
,905  00 
,505  00 
,544  00 
,136  00 
,750  00 
,723  00 


71 
24 
91 
04 
52 
71 
57 
77 
00 
00 
00 
00 
00 
00 
00 


5,728,029  06 
7,435,727  26 


9,012, 
3,990, 
3,449, 
.^,868, 
4,693, 
4,892, 
5.617, 


965  00 
777  00 
802  00 
^^56  00 
818  00 
198  00 
929  00 


Other  Ports 
&  Gateways. 


Value. 


$14,364,974 
12,6^7,867 
15,688,225 
17.985,3«0 
20,038,818 
20,958,373 
21,335,495 
20,714,945 
24,892,021 
22,431,377 
27,773,8.=i4 
32,766,056 
34,390,278 
37,860,316 
45,567,668 


99 
61 
56 
37 
35 
79 
33 
45 
01  • 
00 
00 
00 
00 
00 
00 


8.811,041  2'^ 
11,164,264  39 


Total 
Value. 


$46,670,845  00 

43,64- ,717  39 

49.191  ,«30  05 

48.885,90'i  38 

60.158  42.^  02 

62,499,388  69 

63,276,395  34 

75,4*^7.714  95 

87,.509  221  00 

79,343,287  00 

90,854,953  00 

l'i5,01b,902  00 

111,346,494  00 

1-^8,972,749  00 

138.478,126  00 


40,024,894  32 
52,018,t58  89 


8,462,849  00 
6,562,410  00 
5,826,698  00 
7,496,813  001 
7,080,092  00 
7,065,934  00 
8,441,471  00 


43.413,131  00 
30.287,489  00 
34,000.44  0  00 
42,253,938  CO 
42,204,0^5  00 
43,603,492  00 
5t', 869,194  00 


The  tonnage  of  exports  and  imports  through  Tampico  and 
El  Paso  for  the  year  ending  June  30.  1899,  was  803,013,  com- 
pared with  712,586  in  the  previous  year,  an  increase  of  90, 4^4? 
tons,  or  12'69  per  cent. 

The  value  of  exports  through  all  the  ports  and  gateways 
of  the  Republic  for  the  fiscal  year  ending  June  3  >,  1899. 
amounted  to  $138,478,126  Mexican  silver,  of  which  .55.066,533. 
or  39-77  per  cent,  was  through  Tampico  and  El  Pasn ;  and 
the  value  of  the  imports  through  all  the  gatewaj  s  and  ports 
of  the  Republic  for  the  .same  period  amounted  to  $50,869,194 
gold,  of  which  $12,544,952,  or  24.66  per  cent,  was  through 
Tampico  and  El  Paso,  in  addition  to  which  a  coosiderable 
amount  of  exports  and  imports  via  Eagle  Pass  was  delivered 
to  and  received  from  the  Mexican  Internat'l  RR.  at  Torreon. 

The  above  figures  show  the  importance  of  the  Mexican 
Central  Railway  to  the  industrial  interests  of  Mexico,  and 
the  development  it  is  instrumental  in  accomplishing. 

The  following  is  a  statement  o:  the  cost  in  United  States 
currency  of  the  Tampico  Harbor  Company  works  and  prop- 
erty to  December  31,  1899,  all  of  which  has  been  advanced 
by  the  Mexican  Central  Railway  Company,  Limited. 

Preliminary  Expenses $3.29^  38 

General  Expenses 83,1':9  70 

Engineering 77,674  78 

Construction  of  Jetties - 2,04  8,658  94 

Wrecklngand  Dredging  62,673  93 

Office  and  Headquaiters  Buildings 13,487  42 

Real  Estate 44,153  43 

KaUroad  Extension  to  LaBarra 279,983  33 

Tracks  at  DofiiCecilia 53,058  26 

Traolis  at  Tampico 22,258  90 

Wharves  and  Docks 14.^,189  8* 

Floating  Equipment 68,.'05  06 

Bond  interest , 357,lol  85 

Subsidy  Expenses 1,822  80 

$3,258,947  61 


Less: 

Credit  Balance  of  Miscellaneous  Interest  Account. .      $136,771  70 

Net  Cost $3,122,175  91 

Deduct : 

Tampico  Harbor  Company  Terminal  Mortgage  5% 
Bonds  received  in  settlement  of  advances  to  De- 
cember 31,  1893,  amounting  to 2,769,563  07 

Balance  due  Railway  Company  December  31, 18&9.  $352,612  84 
for  which  a  further  issue  of  bonds  can  be  made  to  the  Rail- 
way Company  in  settlement. 

FINANCIAL. 

The  Income  Accounts  for  the  years  1899  and  1898,  in 
United  States  currency,  compare  as  follows: 

1899.  1898.  I?ie.orDec. 

Net  Earnings $2,516,96140    $2,062,804  57    /nc.  $454,186  83 

Interest  on  Bonds  and 

other  charges,  less 

Miecellan's  Interest..  2,417,763  07      2,476.027  21    Dec.     58,264  14 

Surplus $99,198  33  Inc.  $512,420  97 

Deficit $413,222  64 

This  surplus  your  Directors  decided  to  transfer  to  the 
credit  of  the  Equipment  Fund  for  the  replacement  of  con- 
demned and  destroyed  equipment,  and  the  transfer  has 
been  made  as  shown  by  the  income  Account.  AVith  in- 
creasing age  of  the  original  equipment,  your  Directors 
believe  it  to  be  sound  and  conservative  managementto 
replace  worn-out  and  light  with  new  and  modern  equip- 
ment, instead  of  keeping  in  repair  old  at  a  heavy  expense. 

The  maximum  price  at  which  the  Company  sold  Mexican 
silver  dollars  in  1899  was  49-94  cents,  and  the  minimum  was 
47-01;  the  average  for  the  year  being  48-41  cents,  as  against 
46-59  cents  in  1898,  an  average  increase  of  1-83  cents,  United 
States  currency,  per  dollar. 
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The  gain  to  the  company  in  1899  from  this  increase  in  the 
value  of  the  dollar  amounted  to  $170,906  12,  United  States 
currency,  being  a  gain  of  $93,904  46,  United  States  currency, 
for  each  cent  of  appreciation  in  the  gold  value  of  Mexican 
silver  dollars. 

The  following  is  the  statement  of  the  Subsidy  Trust  Fund 
for  the  year  1899: 

STATEMENT  OF  SUBSIDY  TRUST    FUND,    BOSTON    SAFE    DE- 
POSIT AND  TRUST  CO.  TRUSTEE.  FOR  THE  YEAR  1899. 
(United  States  Currency.) 

Balance  In  hands  of  Trustee,  Deo.  31 ,  1898.$2,121,147  79 

Interest  received  during  the  year  189  J —      113,879  85 

$2,235,027  64 

Less: 

Trustee's  compensation  one  year  to  Dec! , 
ls.99 $2,50000 

Loss  on  Securities  sold 61,391  35 

Withdrawn  from  Fund  and 
paid  to  Railway  Company,  in 
accordance  with  terms  of 
Trust  Indenture,  based  on 
estimate  of  operations,  show- 
ing deficit  for  189P $225,000  00 

Less  amount  overdrawn,  ac- 
count of  deficit  to  Dec.  31, 
1899.  returned  by  Railway 
Company 175.777  36        49,222  64      113,113  99 

Balance  in  hands  of  Trustee  Dec.  31, 1899  $2,121.913  65 

The  amount  of  Interest  collected  for  ac- 
count of  the  Trust  during  the  year  was. .  $113,879  85 

Less:  Trustee's  compensation $2,500  00 

Loss  on  securities  sold 61,39135        63.89135 

Showing  the  net  income  of  the  Trust  dur- 
ing the  year  1899  to  have  been $49,988  50 

an  everage  rate  of  2*36  per  cent. 

Exclusive  of  the  loss  on  securities  sold,  the  net  receipts 
during  the  year  amounted  to  $111,379  85,  or  5*25  per  cent. 

The  $225,000  standing  to  the  credit  of  Income  Account  at 
the  close  of  the  year  is  an  amount  vs^ithdrawn  from  the  Sub- 
sidy Trust  Fund  based  on  a  statement  of  operations  (those 
for  the  latter  raonths  of  the  year  being  estimated)  which 
anticipated  a  deficit  for  the  year,  but  as  the  actual  results 
show  a  surplus,  the  amotint  withdrawn  will  be  repaid  to 
c)he  Fund  in  1900,  with  interest  from  the  date  of  with- 
drawal. 

At  the  time  the  settlement  was  made  with  the  Govern- 
ment, $6,122,646  37  of  the  proceeds  were  invested  in  Priority 
Mortgage  5  p.  c.  Bonds  to  the  par  value  of  $5, .'$97,000.  This  is 
an  investment  by  the  Trustee  for  the  same  purpose  as  the 
Subsidy  Trust  Fund,  amounting,  as  stated  above,  to  $2,121,- 
913  65,  in  addition  to  which  is  the  $225,000  referred  to  above 
as  repayable  to  the  Trust  Fund,  so  that  the  security  at  the 
end  of  1899  for  payment  of  the  interest  on  the  Consolidated 
Mortgage  Bonds  amounted  to  .$8,469,560  02  in  addition  to  net 
earnings. 

IN  GENERAL. 

Construction  work  on  the  new  extensions,  referred  to  in 
the  last  annual  report,  has  progressed  satisfactorily  during 
the  year.  On  the  Zamora  Extension  38-14  miles  between 
Yurecuaro  and  Cbavinda  were  completed  and  turned  over 
to  the  operating  department  January  1,  1900.  Twenty-five 
additional  miles  on  the  various  extensions  had  been  com- 
pleted on  April  1,  1900,  and  by  the  close  of  the  present  year 
there  will  probably  be  a  further  addition  of  115  miles. 

To  avoid  washouts  in  rainy  seasons,  the  track  level  on 
various  embankments  has  been  raised  above  high  water 
mark,  covering  about  ninety  kilometers  of  track  on  the 
San  Luis  and  Chihuahua  Divisions. 

On  the  Mexico  Division  a  new  station  building  has  been 
built  at  El  Castilo.  A  restaurant  at  La  Barca.  which  was 
destroyed  by  tire,  has  been  rebuilt,  a  new  round  house  and 
new  turntable  have  been  constructed  at  Aguascalientes  and 
new  section  houses  at  Villalobos,  Chica,  Mariscala  and 
Chintepec. 

On  the  Chihuahua  Division  new  turntables  have  been 
erected  at  Chihuahua  and  Bermejillo,  new  cotton  platforms 
at  Linares,  Jameson  and  Pilar,  and  a  wall  built  around  the 
Chihuahua  shops. 

On  the  San  Luis  Division  at  Tamasopo  a  new  station  has 
been  built,  a  new  coal  chute  and  trestle,  new  engine  shed, 
2  new  cottages  and  3  new  buildings  containing  rooms  for 
employes.  At  Cardenas  anew  warehouse  has  been  construct- 
ed, 25  new  cottages  for  employes,  a  new  reading-room  and 
an  extension  to  the  dining-room.  Fifty  new  section  houses 
have  been  built  at  Las  P^lmas,  Coco,  Tulilo,  Chila,  Tomesi 
River  bridge,  Velasco  and  Chijol.  A  watchman's  house  has 
also  been  built  at  the  Tamesi  Uiver  biidge  and  new  pump- 
houses  at  Velasco  and  Mendoza. 

Improvements  have  been  made  to  the  water  service  on 
the  Mexico,  Chihuahua  and  San  Luis  Divisions,  including  a 
new  reservoir  at  Encarnacion,  a  new  reservoir  at  Las  Canoas 
and  a  four-inch  cast-iron  pipe  line  19,500  feet  in  length 
between  Las  Canoas  and  kilometer  448,  and  the  reservoir  in- 
creased at  Cardenas  by  raising  the  dam. 

During  the  year  the  following  track  was  thoroughly  bal 
lasted  with  broken  rock  or  volcanic  cinder  :  On  the  Mexico 
Division,  ]5'98  miles;  on  the  Guadalajara  Division,  4-72 
miles  ;  on  the  Chihuahua  Division,  8-23  miles  ;  on  the  San 
Luis  Division,  37-«l  miles,  a  total  of  66-74  miles,  and  mak- 
ing a  total  of  track  ballasted  in  the  last  five  years  of  172- 10 
miles,  at  a  cost  of  $669,796  75  Mexican  currency,  which  has 
been  charged  to  Construction  Account, 


During  the  year  the  headquarters  of  the  Chihuahua  Di- 
vision were  moved  from  Juarez  City  to  Chihuahua,  in  order 
that  the  Superintendent  of  the  Division  may  be  more  cen- 
trally located. 

Owing  to  the  difficulty  experienced  in  former  years  in  ob- 
taining and  keeping  sufficient  laborers  in  the  hot  country 
between  Las  Canoas  and  Tanipico,  arrangements  were  made 
in  1899  for  434  Chinese  laborers  from  Hong  Kong;  182  of 
these  arrived  at  Tampico  in  February  and  252  in  March, 
and  the  Company  was  fortunate  in  securing  these  laborers 
at  the  time  it  did,  on  account  of  the  extensive  work  m  prog- 
ress on  the  San  Luis  Division. 

A  recent  analysis  of  the  payrolls  in  Mexico  shows  that  men 
of  twenty  different  nationalties  are  in  the  service  of  the 
Company,  and  out  of  a  total  of  10,764  men,  8,770,  or  over  80 
per  cent,  are  Mexicans,  which  is  in  accordance  with  the  Com- 
pany's policy  of  employing  native  labor  wherever  practic- 
able. 

The  Medical  Department,  under  the  Chief  Surgeon,  Dr. 
H.  S.  Squires,  has  continued  to  give  satisfactory  service. 
In  April,  1899,  the  new  hospital  at  La  Barra  was  finished 
and  furnished,  and  was  opened  May  1  for  the  reception  of 
patients.  This  building,  which  cost,  including  furnishings, 
$83,704  15,  Mexican  currency,  is  built  of  brick,  practically 
fire-proof,  and  is  arranged  and  furnished  in  the  most  ap- 
proved manner.  Work  was  commenced  in  November  on  a 
new  hospital  at  Aguascalientes. 

On  May  1,  1899,  Mr.  E.  E.  Styner.  formerly  superintend- 
ent of  the  San  Luis  Division,  and  who  has  been  in  the  ser- 
vice of  the  Company  for  many  years,  was  appointed  General 
Superintendent  of  the  entire  system. 

General  Felipe  B.  Berriozabal,  Minister  of  War,  a  mem- 
ber of  President  Diaz's  cabinet,  and  a  distinguished  citizen 
and  soldier  of  Mexico,  died  at  the  City  of  Mexico,  January 
9.  1900.  He  was  (jlovernment  representative  in  the  Board  of 
Directors  of  this  Company  at  the  time  of  his  death  and  had 
served  in  that  capacity  since  the  company  was  organized, 
excepting  during  about  two  years  in  1 883  to  1885.  In  accord- 
ance with  our  concession,  President  Diaz  has  appointed  as 
his  successor  M.  de  Zamacona  e  Ynclan,  Postmaster  General 
of  Mexico. 

The  result  of  operations  for  the  past  year,  as  will  be  seen 
from  an  examination  of  this  report,  have  lieen  very  satis- 
factory, and  the  outlook  f  3r  the  present  year  is  promising. 

The  Comptroller's  report  following  gives  the  Balance 
Sheet  and  Income  Account  of  the  Companv  in  United  States 
Currency,  and  detailed  statements  of  the  Earnings  and  Ex- 
penses in  Mexican  Currency. 

Respectfully  submitted  by  order  of  the  board. 

A.  A.  ROBINSON,  President. 


COMEPTROLI^ER'S    REPORT. 

Boston,  March  30,  1900. 

To  the  Directors  of  the  Mexican  Central  Railway  Company, 

Limited, 
Gentlemen: 

I  hereby  certify  that  the  Treasurer's  accounts  have  been 
examined  for  the  year  1899  ;  that  he  has  correctly  accounted 
for  all  funds  received,  and  has  proper  vouchers  for  all  dis- 
bursements, and  that,  at  the  close  of  the  year,  the  cash 
assets  and  securities  in  hand  corresponded  with  the  balances 
shown  on  the  General  Ledger. 

Herewith  I  present  the  General  Balance  Sheet  for  the 
fiscal  year  ending  December  31,  1899,  with  statements  of 
Income  Account,  and  Earnings  and  Expenses  in  detail  for 
the  same  period,  all  of  which  are  made  up  from,  and  agree 
with,  the  books  of  the  Company.  The  accounts  of  the  Com- 
pany in  Mexico  are  kept  in  Mexican  currency,  but  in  trans- 
ferring them  to  the  General  Balance  Sheet  and  Income 
Account  they  have  been  reduced  to,  and  are  shown  at,  their 
equivalents  in  United  States  currency. 
Respectfully  submitted, 

J.  T.  HARMER, 

Comptroller. 


MEXICAN  CENTRAL  RAILWAY  COMPANY,  LIMITED. 

Income  Accoitnt  fok  the  Year  1899. 

( United  States  Currency.) 

CREDIT-^ 

Balance  from  1898..   $175,777  36 

Net  Earnings  for  the  year 2,516,981  40 

Miscellaneous  Interest  Acc't  for  the  year      187,109  82 
Received  from  Subsidy  Trust  Fund,  in 

accordance  with  terms  of 

Trust  Indenture,  based  on 

estimated  Deficit  in  1899.. $225,000  00 
Less:     Amount  overdrawn, 

account  of  Deficit  to  Dec. 

31,  ]  898,  returned  to  Trust 

Fund  In  1899 175,777  36        49,222  64    $2,929,07122 

Contra - 
Deficit  in  Premium  Account  for  the  year        $5,628  28 

Tampico  Harbor  Company  Rental 140,019  61 

One  year's  Interest  on  Equipment  and 

Collateral  5%  Bonds 45,625  00 

One  year's  Interest  on  Mortgage  Bonds..  2,413,600  00 
Surplus  for  year  1899  transferred  to  the 

credit  of  Equipment  Fund  for  reolace- 

ment  of   condemned    and    destroyed 

equipment 99,198  33      2,704,07122 

CREDIT  BALANCE  carried  forward  to  1900 $225,000  00 


April  28,  1900.] 
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MEXICAN    CENTBA.L   RAILWAY    COMPANY,    LIMITED. 

Qenbbal  Balance  Sheet,  December  31,  1899. 

(United  States  Currency.) 


ASSETS. 

CONSTRUCTION  AND  EQUIPMENT $143,297,050  19 

EQUIPMENT  AND  COLLATERAL  TRUST: 
Cost  ot  equipment  acquired  uuder  agreemeDt  of  Apr. 
1,   189V,   with  the  old  Colony  Trust  Company, 
Trustee  -.  ........  999  483  38 

M  ITERIAL.'FUEL'ANirSUPPLiES  ONHAND:""  574|290  22 

BOSTON  SAFE  DEPOSIT  &  TRUST  CO..  TRUSTEE  : 
Cost  of  $5,597,0(10  t%  Priority  Bonds  purchased  for 

Investment  of  Subsidy $6,122,646  37 

Balance  ot  Subsidy  Trust  Fund  in  their  hands  De- 
cember 31, 1899 2,121,913  65        8,244,560  02 

MEXICAN  GOVERNMENT  BONDS: 

Cost   of   $550,000,   par   value,   Mexican  Cy..  pur-  , 

chased  with  Subsidy  money  and  deposited  with 
Banco  Naoional  de  Mexico  In  lieu  of  an  equal 
amount  of  Subsidy  Certificates  held  as  a  guarantee 
to  the  Mexican  Government  under  the  Company's 
concessions 105,705  10 

Cost  ot  $85,000,  par  value,  Mexican  Cy.,  deposited 
with  the  Banco  Nacional  de  Mexico  and  Federal 
Treasury  as  a  guarantee  to  the    Mexican  Govern- 
ment under  various  Concessions  and  contracts...  16,092  78 
TAMPICO  HARBOR  COMPANY  BONOS  : 

First  Mortgage  Terminal  f>%  Bonds  of  the  Tampico 
Harbor  Company  received  in  settlement  of  ad- 
vances to  that  Company  to  December  31,  18^3, 
less  amounts  redeemed  and  cancelled  by  the*  op- 
eration of  the  Sinking  Fund  and  the  sale  of  Gov- 
ernment Subsidy  Bonds,  costing I,702,n38  07 

BILLS  AND  ACOOUNTS   RECEIVABLE 914,848  75 

CASH  BALANCES  DEC.  31,  1899: 

On  hand  and  in  Banks. $1,589,277  40 

In  transit  to  Boston 17,000  00       1,606,277  40 


Total $157,460.845  91 


LIABILITIES. 

CAPITAL  STOCK $47,940,100  00 

BONDED  DEBT: 

Five  Per  Cent  Priority  Bonds $.5,597,000  00 

Consolidated  Mortgage  4%  Bonds 60,611.000  00 

First  Mortgage  Bonds,  not   converted 

into  Consolidated  Mortgage  Bonds..       341,000  00 
First  Mortgage  Bond  Scrip,  exchange- 
able into  First  Mortgage  Bonds 12,012  50 

Ten  Per  Cent  Coupon  Notes  and  Scrip 

(ceased  to  bear  iut  April  Ifi,  1889)...  700  00 

First  <!onsolidated  Income  Bonds 17,291,000  00 

FirstjConsolidated  Income  Bond  Scrip, 
exchangeable  into  First  Consoli- 
dated Income  Bonds  52,300  00 

Second  Consolidated  Income  Bonds... 11,266,000  00 
Registered  Income  Bonds  and  Scrip..      4u5,'200  00 
Five    Per  Cent  Equipment  and   Col- 
lateral Gold  Bonds 900,000  00 

96,476,212  50 

EQUIPMENT  AND  COLLATERAL  BONDS  CALLEU: 
Redemption  value  of  $50,000  00  Bonds 
called  for  payment,  for  which  fuuds 
have  been  deposited  with  the  Old 

Colony  Trust  Co  ,  Trustee  50,000  00 

COUPONS  AND  ACCRUED  LIABILITIES: 

Coupons  overdue,  not  presented $32,280  00 

Couponsdue  Jan.  1,  1!)00  1,219,300  00 

Int.on  Bonds  accrued  to  Dec.31, 1899.         1 1,270  4i 
Tampico  Harbor  Company  Rental  and 
Parttal  Payments  account  of  Equip- 
ment accrued  to  Dec.  31, 1899 61,710  00 

1,324,5P0  44 

NOTES  PAYABLE 1,895,000  00 

VOUCHERS,  PAY-ROLLS  AND  ACCOUNTS  PAYABLE  : 
including  wages  and  salaries  for  the 

month  of  December 974,404  06 

MEXICAN  GOVERNMENT  SUBSIDY  PROCEEDS..        8,350,265  12 
EQUIPMENT  FUND: 
Balance  of  amount  set  aside  to  replace 
condemned  and  destroyed  equipm't.  225.303  79 

INCOME  ACCOUNT  : 
Balance  to  Dec.  31,  1899 225,000  00 

Total $157,460,045  91 


ALLEGHENY    &   WESTERN    RAILWAY    COMPANY. 


APPLICATION   TO   LIST   SECURITIES   ON  NEW  YORK  STOCK  EXCHANGE. 


New  York,  April  13,  1900. 

The  Allegheny  &  Western  Railway  Company  hereby  makes 
application  to  place  on  the  regular  list  of  the  New  York 
Stock  Exchange  $'3,000,0  )0  of  the  First  Mortgage  Guaranteed 
Four  per  Cent.  Gold  Bonds,  Nos.  1  to  No.  2,0J0  inclusive.,  for 
$1,000  each,  and  28,5  lO  shares  of  the  Guaranteed  Capital 
Stock,  amounting  to  $3,850,000. 

The  Allegheny  &  Western  Railway  Company  was  consoli- 
dated with  the  Jefferson  &  Allegheny  Railway  Company 
under  the  name  of  the  Allegheny  A  Western  Railway  Com- 
pany, by  Articles  of  Merger  and  Consolidation  dated  Decem- 
ber 39,  1897,  and  filed  in  the  office  of  the  Secretary  of  the 
Commonwealth  of  Pennsylvania  on  January  33,  1898. 

The  Capital  Stock  of  the  new  Company  consists  of  35,000 
shares  of  $100  each,  amounting  to  $3,500,000.  of  which  38,500 
shares,  amounting  to  $3,850,000  have  been  issued.  The  Cap- 
ital Stock  issued  was  all  paid  in  in  cash,  $2,000,000  having 
been  subscribed  for  at  par  and  $850,000  at  One  Hundred  and 
Fifteen  per  Cent.  To  provide  the  amount  required  for  the 
completion  of  the  line,  outside  of  the  subscriptions  to  the 
Stock,  the  Company  executed  a  Mortgage,  dated  October  1, 
1898,  and  a  Supplemental  Mortgage,  dated  April  5,  1900,  to 
the  Guaranty  Trust  Company  of  New  York  (a  copy  of  which 
is  herewith  submitted),  to  secure  an  issue  of  $3,500,000  of 
Four  per  Cent  One  Hundred  Year  Gold  Bonds  ( with  privilege 
of  registration  as  to  principal)  of  $1,000  each,  dated  October 
1,  1898,  payable  October  1,  1998,  interest  April  and  October. 
$3,000,000  of  the  bonds  have  been  issued,  and  the  remaining 
$500,000,  Nos.  3,001  to  No.  3,500,  are  reserved  by  the  Trustee, 
and  can  only  be  issued  should  the  Company  constract  a  line 
from  Butler  Junction  to  New  Castle,  Pa. 

The  Company  owns  a  standard-gauge  railroad,  extending 
from  a  point  on  the  line  of  the  Buffalo  Rochester  &  Pitts- 
burg Railway  Company,  at  or  near  Clayville,  in  Jefferson 
County  to  a  point  connecting  with  the  Pittsburg  &  Western 
Railway,  and  tbe  Pittsburg  Bessemer  &  Lake  Erie  Railroad, 
in  Butler  Township,  Butler  County,  all  in  the  State  of  Penn- 
sylvania, a  distance  of  about  sixty  miles. 

The  main  track  is  laid  with  steel  rails  of  one  hundred 
pounds  to  the  yard.  The  viaducts  and  bridges  are  of  steel, 
and  the  abutments,  piers  and  culverts  of  solid  stone  masonry 
built  in  the  most  substantial  manner,  and  designed  to  carry 
the  heaviest  class  of  rolling  stock.  The  Company  owns  the 
following  equipment: 

FREIGHT  CARS. 

260  box  oars,  consecutive  Nos.  500  to  749, inclusive  ...  $153,998  47 
350  double  hopper  gondolas,  odd  Nos.  11,203  to  11,901, 

Inclusive 227,490  37 

350  double   drop   bottom  gondolas,    consecutive   Nos. 

5,300  to  6,649,  inclusive 176.168  34 

50  coke  cars,  conseoutive  Njs.  13,101  to  13,150 32,984  41 

1,000        Total $590,641  59 


PASSENGER  EQUIPMENT. 

6  passenger  coaches,  Nos.  45  to  50,  inclusive $51,628  61 

2  chair  oars.  Nos.  75  and  76 18,621  46 

2  combination  cafe  and  baggage  cars,  Nos.  90  and  9 1.  20,221  46 

2  baggage  oara,  Nos.  16  and  17 ll,2t>0  10 

12        Total $101,761  63 

LOCOMOTIVES. 

5  passenger  engines,  Nos.  190  to  194,  inclusive $54,302  11 

20  freight  engines,  Nos.  200  to  20J,  inclusive,  and  214 

to  223.  inclusive ., 225,488  29 

25        Total $^79,79040 

Grand  total $972,193  62 

By  an  Agreement  dated  September  30, 1898,  with  the  Pitts- 
burg &  Western  Railway  Company  and  the  Buffalo  Roches- 
ter &  Pittsburg  Railway  Company  —a  copy  of  which  is  sub- 
mitted— use  is  secured  of  the  Pittsburg  &  Western  lines, 
betweenButler  Junction,  Pa.,  and  New  Castle.  Pa., a  distance 
of  43*54  miles,  at  an  annual  rental  equal  to  Five  per  Cent 
interest  on  half  the  cost  of  the  road  used,  and  a  proportion 
of  the  cost  of  maintenance  and  operation  based  on  wheelage; 
also  between  Ribold  Junction,  Pa.,  and  Allegheny  City,  Pa., 
a  distance  of  STIO  miles,  at  a  fixed  rate  per  car.  The  mini- 
mum rental  under  this  contract  amounts  to  $152,000  per 
annum.  By  a  decree  of  the  United  States  Circuit  Court  for 
the  Western  District  of  Pennsylvania  the  Pittsburg  & 
Western  Railway  will  be  sold  subject  to  this  contract, 

Under  date  of  October  1,  1898,  the  Allegheny  &  Western 
Railway  was  leased  to  the  Buffalo  Rochester  &  Pittsburg 
Railway  Company  for  the  full  term  of  its  corporate  existence. 
The  Lessee  guarantees  the  interest  and  principal  of. the  bonds 
and  dividends  on  the  stock  at  the  ra^e  of  Six  per  Cent  per 
annum,  payable  semi-annually  the  first  day  of  January  and 
July,  in, United  States  gold  coin  of  the  present  weight  and 
fineness,  free  of  taxes,  at  the  office  of  the  Buffalo  Rochester 
&  Pittsburg  Railway  Com oany,  in  the  City  of  New  York. 
The  following  guaranties  are  endorsed  on  each  bond  and  on 
the  face  of  each  stock  certificate: 

GUARANTY  ENDORSED  ON  THE  BONDS. 

For  value  received,  the  Buffalo  Rochester  <&  Pittsburg  Railway  Oom- 
pttty  hereby  guarantees  to  the  oio iter  or  holder  of  the  within  bond  the 
■payment  of  the  principal  and  interest  of  said  bond  when  and  as  due, 
accordinn  to  the  terms  thereof. 

BUFFALO  BOORESTER  X-  PiTTSBVRG  RAILWAY  OOilPANT, 
By President. 

GUARANTY  ON  THE  STOCK. 
For  valuf.  received,  the  Buffalo   Rochester  <6  Piltsburq  Railway  Com- 
pany hereby  guai'anlees  to    the    holder  of  this   certificate    the  pay- 
ment of  Three  Per   Cent  in  United  Slates  gold  coin  of  the  par  value 
of  t/ie  slock  represented  thereby  on  thefirat  diy  of  .January  and  July  in 
each  year,  in  accordance  with  the  terms  of  a  certain  lease  dated  October 
1    1898. 
'buffalo  ROCHESTER  A  PITTSBURG  RAILWAY  COMPANY, 
By ,  President. 
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The  condensed  balance  sheet  of  the  Company  on  February 
24,  1900,  was  as  follows: 

Dr.  ASSETS. 

Cost  of  road $3,68''.460  96 

Cost  of  equipment 972,193  62 

$4,6<. 0,654  58 
Cost  of  proprietary  roads  : 

Allegheny  Terminal  Company $151,545  37 

Current  assets:  Cash 37,800  05 

$4,850,000  00 

Or.  LIABILITIES. 

Capital  stock $2,850,<-00  00 

Funded  debt: 

First  Mortgage  Bonds,  Four  per  Cent,  due  1998 2.000,000  00 

$4,850,000  00 

The  line  was  completed  in  the  autumn  of  1899,  and  has 
been  operated  by  the  Buffalo  Rochester  &  Pittsburg  Railway 
Company  since  January  1,  1900. 

Toe  earnings  of  the  Buffalo  Rochester  &  Pittsburg  Rail- 
way Company  for  the  two  months  ending  February  28  (in- 
cluding Allegheny  &  Western  Railway  Company)  were  as 
follows : 

. 1900. ,    , 1899. . 

Earnings $772,005  74  $558,f  09  01 

Expenses 462,866  47  381,649  18 


Net  earnings. 


Fixed  charges $217,247  88 

Extraordinary  exp. .     22,962  40 


$309,139  27 


$176,939  83 
$143,841  11 
3,378  35 
210,210  23 147,219  46 


$68,928  99  "        $29,740  37 

Directors  of  the  Company:     Arthur  G.  Yates,  Rochester, 
N.  Y.;  Adrian  Iselin,  Jr.,  Oscar  Grisch,  Joseph  Lee,  J.  H 
Hocart,  C.  O'D.  Iselin,  all  of  New  York  City;  H.  L.  Moore, 
W.  W.  Ames,  J.  N.  Troxell,  J.  M.  Grosh,  John  G.  Whitmore, 
J.  N.  At  well,  Jr.,  all  of  Ridgway,  Pa. 

OfiBcers  of  the  Company:  President,  C.  H.  McCauley,  Ridg- 
way, Pa  ;  Vice-President,  Arthur  G.  Yates,  Rochester,  N.  Y. ; 
Secretary,  John  G.  Whitmore,  Ridgway,  Pa.;  Treasurer,  C. 
O'D.  Iselin ,  New  York  City;  Assistant  Treasurer  and  Auditor, 
John  F.  Dinkey,  Rochester,  N.  Y. ;  Chief  Engineer,  J.  M. 
Floesch,  Rochester,  N.  Y. 


Transfer  Agents,  A,  Iselin  &  Co.,  36  Wall  Street,  New  York; 
Register  of  Bonds  and  Capital  Stock,  Guaranty  Trust  Com- 
pany of  New  York,  65  Cedar  Street,  New  York;  principal 
office,  Ridgway,  Pa. 

Certificates  of  the  Guaranty  Trust  Company  are  herewith 
filed,  showing  that  $2,000, OOObonds  have  been  signed  by  it 
as  Trustee,  and  that  ii;  has  registered  28,500  shares  of  Capital 
Stock,  amounting  to  $2,850,000. 

Copies  of  the  Ipase  dated  October  1,  1898,  and  a  contract 
dated  January  15,  1900,  between  the  Allegheny  &  Western 
Railway  Company  and  the  Buffalo  Rochester  &  Pittsburg 
Railway  Company;  certified  copy  of  a  resolution  of  the 
Board  of  Directors  of  the  Allegheny  &  Western  Railway 
Companj^  authorizing  issue  of  bonds;  certified  copy  of  arti- 
cles of  merger  and  consolidation  of  Jefferson  &  Allegheny 
and  Allegheny  &  Western  railways;  certificate  of  Secretary 
of  State  of  Pennsylvania,  as  to  increase  of  Capital  Stock  from 
$2,500,000  to  $3,500,000;  certified  copy  of  proceedings  of  the 
stockholders  of  the  Buffalo  Rochester  &  Pittsburg  Railway 
Company  at  meetings  held  December  21,  1898,  and  January 
8,  ]9i)0,  to  vote  upon  the  guaranty  of  the  stosk  and  bondg 
and  the  lease  of  the  Allegheny  &  Western  Railway;  opinions 
as  to  the  validity  of  the  organization,  mortgage  and  lease  of 
the  railway  are  herewith  submitted,  togethes  with  certifi- 
cate of  engineer  and  map  of  the  line;  also  copies  of  the  report 
of  the  Buffalo  Rochester  &  Pittsburg  Railway  Company  for 
the  year  ending  June  30,  1899,  and  samples  of  bonds  and 
certificates  of  stock. 

ALLEGHENY  &  WESTERN  RAILWAY  COMPANY. 

By  C.  O'D.  Iselin,  Treasurer. 

The  Committee  on  Stock  Lists  recommends  that  the  above- 
described  $2,000,000  First  Mortgage  Four  per  Cent  Guaran- 
teed Gold  Coupon  Bonds  of  )998  for  $1,000  each,  Nos.  1  to 
2,000  inclusive,  and  $2,850,000  Guaranteed  Capital  Stock,  be 
admitted  to  the  list. 

Aaoptea  by  ihe  Governing  Comimttee,  April  25,  1900. 

Note.  The  earnings  for  January  and  February  given 
above  have  since  been  supplemented  by  the  figures  for 
March  which  will  be  found  in  our  earnings  tables  on  page  837. 


Singer  Sewing  Machine  Mannfactnring  Go.— Purchase. — 
The  company  has  bonght  at  a  price  supposed  to  be  between 
$500,000  and  $600,000  the  six-story  building  155  and  157 
Broadway,  adjoining  the  Singer  Bailding  at  the  corner  of 
Liberty  St.  The  purchase  is  made  with  the  idea  of  ultimate 
improvement,  altnough  plans  in  that  direction  have  not  yet 
asenmed  definite  form.  The  company  has  been  expending 
also  a  large  snm  on  a  new  factory  at  Elizabeth,  N.  J.  This 
factory,  it  was  stated,  would  accommodate  about  1,000  work- 
men, increasing  the  company's  facilities  about  20  per  cent. 

Dividend,  —The  quarterly  dividend  paid  April  1  on  the 
$10,000  000  capital  stock  was  5  per  cent.  In  April,  1898,  the 
quarterly  rate,  theretofore  1%.  Per  cent  (30  per  cent  yearly), 
was  raised  to  10  per  cent.  About  a  year  ago  a  cash  dividend 
of  50  per  cent  was  paid. — V.  66,  p.  761. 

Standard  Electric  Co.  of  Cilifornia.— JIfor/gragie  — The 
company  has  filed  a  mortgage  to  the  Mercantile  Trust  Co. 
of  New  York  as  trustee  to  secure  an  issue  of  $5,000,000  of  5 
per  cent  gold  bonds  dated  Sept.  ],  1899,  (interest  M.  &  S.). 
due  1937,  but  subject  to  call  before  maturity.  The  capital 
stock  is  $5,OCO,000,  all  common  and  all  outstanding.  The 
company  was  incorporated  in  February,  1899,  and  absorbed 
the  Blue  Lakes  Water  Co.,  the  Stockton  Water  Co.  and  the 
electric  system  of  the  California  Exploration  syndicate. 
Prince  A.  Poniatowski  is  President  and  William  H.  Crocker 
Vice-President.  Office,  Crocker  Building,  San  Francisco.— 
V.  69,  p.  554. 

Standard  Oil  Qa.— Surplus.— Kt  Cleveland  on  April  25 
Virgil  P.  Kline,  counsel  for  the  company  in  the  suit  of  James 
Corrigan  against  John  D.  Rockefeller,  stated  that  the  capi- 
tal stock  is  now  only  $97,500,000;  the  surplus,  he  admitted, 
amounts  to  $35,000,000.  These  admissions  were  drawn  out 
by  the  claim  of  the  opposing  counsel  that  the  capital  had 
been  increased  to  $147,500,000.— V.  70,  p.  538. 

William  R.  Trigg  [Sbipbuilding]  Qo— $800,000  Preferred 
jSf ocfc.— Subscription  books  have  been  opened  at  Rich- 
mond at  the  First  National  Bank  and  the  Virginia  Trust  Co. 
for  subscriptions  to  an  issue  of  $800,000  of  7  per  cent  pre- 
ferred stock.    The  "  Richmond  Dispatch  "  says  : 

"The  plant  is  to  be  greatly  enlarged  at  once  in  order  to  ftuild  the 
two  revenue-cutters  for  which  the  contracts  were  recently  obtained. 
The  Government  has  already  given  the  Richmond  plant  $/i,300,000  of 
work,  and  other  large  contracts  are  expected  during  the  current  year. 
Since  its  establishment  the  company  has  been  invited  to  submit  pro- 
posals on  vessels,  amounting  in  the  aggregate  to  about  $b6,000,0t0. 

Under  the  new  articles  of  incorporation  as  just  filed  the 
total  authorized  capital  stock  is  $2,000,000. 

Tripler  Liquid  Air  Co.— Prospec^ws.- See  "Liquid  Air 
Companies"  above.— V.  70,  p.  433. 

United  Electric  Co.— Official  Statement. -Fresident  James 
L.  Watson  makes  the  following  statement : 

In  view  of  the  fact  that  there  seems  to  be  some  misapprehension 
among  the  holders  of  United  Electrlo  Oo.  stock,  certain  holders  of  the 
stock  being  under  the  impression  that  an  amalgamation  has  been  ef 
feoted  with  the  Consolidated  Railway  Electrlo  Lighting  &  Equipment 
Oo.  without  notice  to  them,  I  therefore  state  as  ioUows: 

No  proposition  ha«  ever  been  made  to  the  United  Electric  Co.  look- 
ing to  a  coDHOlidatlon  with  any  other  company,  the  status  of  the  com- 
£any  remaining  as  heretofore.  The  Consolidated  Railway  Electric 
iBhtlng  &  Equipment  Co.  is  a  corporation  controlling  the  Railway 
Triplex  Ticket  Co.,  a  carriage  hardware   and  drop  forging  bualnesB, 


together  with  large  cash  asset  s,  and  owns  an  extensive  plant  situated 
at  Derby,  Conn.  This  company  controls  80  per  cent  of  the  stocks  of 
some  seven  corporations,  together  with  that  of  the  Columbian  Elec- 
tric Car  Lighting  &  Brake  Co.,  which  holds  In  its  treasury  nearly  all  of 
the  stock  of  the  United  Electric  Co.— V.  tJ8,  p.  185. 

United  Gas  Improvement  Co.— Control  Purchased. — The 
company  has  bought  a  controlling  interest  in  the  Hudson 
River  Gas  &  Electric  Co.  and  the  New  York  Suburban  Gas 
Co.  These  acquisitions  were  made  from  the  proceeds  of  the 
recent  issue  of  $7,500,000  capital  stock.  With  previous  pur- 
chases they  place  the  company  in  almost  complete  control  of 
the  territory  adjoining  New  York  City,  except  on  Long 
Island. 

Offer  Rejected.— See  New  England  Street  Ry.  Co.  above, 
under  "  Railroads."— V.  70,  p.  799,  748. 

United  States  Mining  Co.— Assents. — About  75  percent  of 
the  bondholders,  it  is  said,  have  consented  to  relinquish  the 
option  to  purchase  the  company's  stock  at  $17  50  per  share*— 
V.  70,  p.  538,  433. 

Utica  Knitting  Co.— Bonds  0/ered!.— The  Utica  Trust  & 
Deposit  Co.  is  offering  at  par  and  interest  a  block  of  the 
$300,000  first  mortgage  5  per  cent  geld  bonds,  due  Jan.  1, 
1920,  but  subject  to  call  at  105  for  an  annual  sinking  fund  of 
$15,000;  denomination  $1,000,  coupons  payable  Jan.  1  and 
July  1  in  New  York  City  or  Utica.  The  proceeds  are  to 
be  paid  out  on  account  of  the  building  and  equipment  of  a 
new  spinning  mill  and  for  the  extension  and  improvement  of 
the  plant.  The  Audit  Company  of  New  York  certifies  that 
the  valuation  of  the  property  when  these  expenditures  shall 
have  been  made  will  be  in  excess  of  $800,000. 

Washburn  Wire  Co.— Incorporated.— The  $1,500,000  stock 
has  all  been  underwritten  and  the  company  was  incorporated 
on  April  23  under  the  laws  of  Maine.  The  company  is  pre- 
paring to  erect  a  large  wire  plant  at  Worcester,  Mass.  Chas. 
G.  Washburn,  formerly  of  the  Washburn  &  Moen  Mfg.  Co., 
will  be  President.— See  V.  70,  p.  487. 

Xelton  Co. — Protective  Committee. — The  stockholders' pro- 
tective committee  has  sent  out  a  circular  saying  that  a  ma- 
jority of  the  shareholders  have  assented  in  writing  to  an  agree- 
ment providing  for  the  deposit  of  their  shares  with  the  City 
Trust  Safe  Deposit  &  Surety  Co.  "  for  such  use  as  the  com- 
mittee may  think  best."  in  the  interest  of  the  stockholders. 
An  assessment  of  50  cents  a  share  must  be  paid  on  or  before 
April  21  at  the  said  Trust  Company.  The  Xelton  Co.  is  one 
of  the  enterprises  in  which  the  bankrupt  firm  of  Stahl  & 
Straub  was  interested.  The  members  of  the  committee  are: 
Amos  W.  Bacon,  Qustav  Rumpf,  John  F,  Anderson,  Philip 
Rosenbach  and  bidor  Kitsee,  the  inventor  of  Xelton  patent. 
These  men,  it  is  stated,  represent  3,300  shares,  being  27)^  per 
cent  of  the  total  number  outstanding.— V.  68,  p.  1228. 


—  Graham,  Kerr  &  Co.,  of  Philadelphia,  offer  to  investors, 
as  advertised  in  another  column,  a  choice  selection  of  Penn- 
sylvania securities  bearing  from  3)^  to  6  per  cent^nterest. 

— Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  a  list  of  which  will  be  found  in  another  column. 

— Messrs.  Clarence  S.  Day  &  Co.  will  move  on  May  1  from 
40  Wall  St.  to  the  United  States  Trust  Building,  45  Wall  St. 


April  28.  1900. J 
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COMMERCIAL      EPITOME. 

Friday  Night,  April  27,  1900. 

Developments  in  the  iron  and  steel  markets  have  been  the 
center  of  interest  in  the  commercial  world.  An  unprece- 
dentedly  sharp  cut  in  wire  and  wire  nails  of  $18  to  |20  per 
ton  has  had  an  unsettling  influence.  There  also  have  been 
several  rumors  circulated  of  a  cut  in  prices  of  pig  iron,  but 
they  have  proved  to  be  without  foundation.  la  other  lines 
of  merchandise  business  has  been  generally  reported  as  fairly 
satisfactory,  and  prices  have  held  steady.  The  more  season- 
able weather  conditions  have  had  a  favorable  influence  upon 
the  retail  trade  and  jobbers  have  experienced  some  improve- 
ment in  business.  Crop  news  has  been  generally  favorable, 
the  grain  crops  making  good  progress,  and  climatic  condi 
tioBs  in  the  cotton  belt  have  made  a  turn  for  the  better  in 
s  nue  section?.  A  disastrous  fire  cc  jurred  in  Ottawa  on  Thurs- 
day, the  loss  being  estimated  at  $15,000,000. 

Lard  on  the  spot  has  had  only  a  moderate  sale  but  prices  have 
advanced  and  the  close  was  firm  at  7"75c.  for  prime  Western 
and  7-20@7'25c.  for  prime  city.  Refined  lard  has  been  in  only 
limited  demand,  but  prices  have  advanced,  closing  at  8c. 
for  refined  for  the  Continent.  Early  in  the  week,  under 
realizing  sales,  prices  for  lard  futures  weakened.  Subse- 
quently, however,  sympathy  with  the  advance  in  corn,  a 
firm  market  for  hogs  and  some  buying  by  packers  advanced 
prices.    The  close  was  firm. 

DAILY  0IX)8INO  PRICES  OF  LARO  FUTUBEB. 

Sat.       Mon.     Tues.       Wed.     Thurs.       Pri 
AprU 7-42       737       750       7-60        770         7-75 

Pork  has  been  in  only  moderate  demand,  but  prices  have 

held  steady,  closing  at  $13  25@13  50  for  mess,  $14  50@15  00 

for  family  and  $13  50@15  00  for  short  clear.     Cut  meats  have 

continued  firm  but  quiet  at  7c.  for  pickled  shoulders,  10^@ 

lie.  for  pickJed  bams  and  73^@8c.  for  pickled ;  bellies,  14@ 

10  lbs.  average.  Beef  has  had  a  limited  jobbing  sale  at  steady 

prices,  closing  at  $10@10  50  for  mess,  $11@11  50   for  packet, 

$12@12  50  for  family  and  $17  50@18  50  for  extra  India  mess  in 
ics.  Tallow  has  been  firmer  but  quiet,  closing  at  5%c.  Oleo- 
stearine  has  been  in  fairly  active  demand  and  firm  at  8c. 
Lard  stearine  has  sold  at  8>^c.  for  prime  City,  closing  firm. 
Cotton -seed  oil  has  weakened  slightly,  closing  quiet  at  38@ 
39c.  for  prime  yellow.  Butter  has  been  in  fairly  active  de- 
mand and  the  close  was  firmer  at  143^@183^c.  for  creamery. 
Cheese  has  had  a  fair  sale  atjsteady  prices,  closing  at  9@13c. 
for  State  factory,  full  cream.  Fresh  eggs  have  been  in  fair 
demand  and  steady  at  123^c.  for  choice  Western. 

Brazil  grades  of  coffee  nave  been  quiet  and  without  de- 
cided changes.  The  statistical  position  has  continued  to 
improve  and  the  crop  movement  has  been  light.  Demand, 
however,  has  been  dull,  as  the  trade  has  continued  to  hold 
off ,  but  prices  have  held  steady  at  7>8@8c.  for  Rio  No.  7. 
West  India  growths  have  received  some  attention  and  there 
have  been  sales  to  Europe  at  better  prices  tdan  those  ruling 
locally,  closing  at  10c.  for  good  Cacuta.  Eist  India  growths 
have  been  steady.  Spdculation  is  the  market  for  contracts 
has  been  moderately  active  at  steady  prices.  The  feature 
has  been  the  liquiditioa  of  the  outstanding  interest  in  May. 
The  close  was  slightly  easier.     Final  asking  prices  were  : 

AprU 6-600.    Aug 6800.    Nov 6950. 

May 6-60C.    Sept 6  85o.    Deo 7-20c. 

July 6-700.    Oot 6-900.    Jan 7-25c. 

Raw  sugars  were  dull  and  easier  early  in  the  week.  At 
the  clo^e  refiners  were  better  buyers,  and  prices  were  firmer, 
closing  at  4  13-32c,  for  centrifueal,  96-deg.  test,  and  3  15  16c. 
for  muscovado,  89-deg.  test.  R^'fiaed  sugar  has  been  firm 
but  quiet  at  5c.  net  for  granulated.  Teas  have  been  dull  and 
irregular.    Other  groceries  have  been  steady  to  firm. 

Kentucky  tobacco  has  had  only  a  moderate  sale,  but  as 
stocks  have  been  limited  there  has  been  no  pressure  to  sell 
and  prices  have  held  steady.  Seed  leaf  tobacco  has  been  in 
moderately  active  demand  and  the  business  transacted  has 
been  at  unchanged  prices.  Foreign  leaf  has  continued  to 
meet  with  a  fair  sale  at  full  values. 

Straits  tin  has  been  in  only  moderate  demand,  and  in  re- 
sponse to  weaker  foreign  advices  prices  have  declined,  closing 
at  29-25@29'37i^c.  Ingot  copper  has  had  a  fairly  large  sale, 
and  prices  have  held  firm  at  17@17i^c.  for  Lake.  Lead  has 
been  unchanged  and  steady  at  4  70@4'80j.  tor  domestic. 
Spelter  has  weakened  to  4-6C@4-65c.  for  domestic.  Pig  iron 
has  been  barely  steady;  nomnal  quotations  have  been  un- 
changed at  $19@24. 

Refined  petroleum  has  been  easier,  closing  at  9-05c.  in  bbls., 
€■40.3.  in  bulk  and  10 ■25c.  in  cases.  Naphtha  unchanged  at 
10-65C.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  declined  to  $147.  Spirits  turpentine  has  been 
quiet  but  steady  at  51@51i^c.  Rosins  have  been  without 
change  at  $1  60  for  common  and  good  strained.  Wool  has 
continued  dull,  as  buyers  have  been  holding  off  for  conces- 
aions.    Hops  have  been  in  moderate  demand  at  steady  prices. 


COTTON. 

b'BiDAY  NiOHT,  April  27,  1900. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night.  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  39,848  bales, 
against  44,022  bales  last  week  and  61,039  bales  the  previous 
ureek.  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
6,192,756  bales,  against  7,920,990  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,734,234  hales. 


ReceipU  at— 

Sat. 

Hon. 
86 

Tuei. 
1,418 

Wed. 

TKurt. 
796 

fri. 

Tokai 

dalveston 

110 

1,722 

516 

4,647 

Bab.  Pass,  <Sco. 

8,795 

3,795 

New  Orleans... 

450 

1,814 

1,390 

1.854 

795 

2,105 

8,408 

Mobile......... 

2 

30 

3 

611 

10 
3,949 

658 

PenBacola,  &,o. 

3,949 

(iavannali 

1,463 

2,226 

2,618 

356 

103 

838 

7.624 

BraaBw'k,&o. 

1,197 

1,197 

Oharleston 

1 

21 

82 

31 

458 

236 

829 

Pt.  Royal,<to. 

... 

Wilmington.... 

83 

29 

14 

46 

22 

27 

171 

Wa8h'ton,&o. 

Norfolk 

423 

972 

659 

186 

699 

749 

3,688 

N'p't  News,  Ac. 

186 

186 

New  York 

200 

ISO 

844 

390 

1,614 

BoBton.. ....... 

440 

284 

154 

469 

250 

274 
843 

1,871 

Baltimore 

843 

PhUadel'a,  Ac. 

76 

30 

88 

166 

10 

370 

Tot.  tbls  week 

3,198 

6,671 

6,426 

5,441 

3,977 

15.135 

39.848 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

(teeeiptt  to 
April  27. 

T\it 

week. 

Since  Sep. 
1, 1899. 

Thit 
week. 

Since  Sep. 
1,  1898. 

1900. 

1899. 

aalveston... 

4,647 

1,671,698 

21,806 

2,242,966 

30,488 

84,186 

Sab.  P.,  &o. 

3,795 

70,084 

176 

79,299 

.. 

... 

New  Orleana 

8,408 

1,725,602 

23,644 

2,065,567 

186,101 

389,978 

MobUe 

656 

186,939 

1,352 

242,708 

14,233 

12,844 

P'Baoola,  &o. 

3,949 

143.970 

2,231 

192,447 

*-mm 

Bavannah... 

7,624 

1,052,172 

4,680 

1,036.619 

60.725 

27.471 

Br'wlok.&o. 

1,197 

116.092 

489 

268,106 

143 

2,734 

OharleBton.. 

829 

253,852 

1,272 

360,329 

21,290 

16,422 

P.Boyal.&o. 

1,233 

4 

23.305 

Wilmington. 

171 

274.302 

20 

290,949 

7,222 

11,566 

Waah'n,  Ac. 

799 

1,351 

Norfolk 

3,688 

371,623 

9,349 

617,768 

20,143 

55,641 

N'portN.,<Sto 

186 

27,307 

294 

27,649 

New  York.. 

1,614 

62,577 

2,129 

99,903 

112,040 

161,452 

BoBton 

1,871 

103.459 

3.053 

289,438 

21,030 

28,0  0 

Baltimore . . 

843 

85,853 

348 

42,349 

3,951 

15,308 

Phlladel.&o. 

370 

45,294 
6,192.756 

332 

46,237 

5,732 

10,340 

Totals 

39,848 

71.179 

7,926.990 

473,068 

815,942 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Heceiptt  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

aalveB'n.&o. 

8,442 

21,982 

6,666 

2,764 

7,384 

3,674 

New  Orleans 

8,408 

23,644 

26,843 

12,062 

11,560 

21,688 

Mobile 

656 

1,352 

2,502 

1,986 

2,308 

1,188 

Savannab... 

7,624 

4,680 

8,035 

4,434 

8,585 

4,946 

Otaaa'ton,  <bo. 

829 

1,276 

1,343 

3,829 

395 

2,199 

Wllm'ton,  &o 

171 

20 

2,231 

48 

775 

154 

Norfolk 

3,688 

9,349 

5,492 

2,638 

3,352 

2,859 

N.  News,  &c. 

186 

294 

892 

104 

1,402 

1,491 

AU  others... 

9,844 

39,348 

6192,766 

8,582 

71,179 

7926,990 

6,207 

6,723 

4,067 

18,738 

Tot.  tblB  wk. 

60  231 
8271.931 

34,588 

39,828 

66,937 

Slnoe  Sept.  1 

6488,396 

6015,451 

7645.366 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  94,883  bales,  of  which  34,809  were  to  Great  Britain,  782 
to  France  and  59,292  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


txwortt 

W»tk  Ending  Apr.  27 
Bxportti  to— 

.1900. 

Wrom  atpt.  1, 1899,  to  Apr.  27, 1900. 
Exported  to- 

from— 

Qrtat 
Brit'n. 

France 

Conti- 
nent. 

lotal 
WUk. 

Oreat 
Britain. 

l^once 
860.126 

Conti- 
nent. 

Jot»l. 

Salreston 

6.511 

9.407 

14.948 

689,371 

496,993 

1.446,490 

Sab.  Pasa.  Ac 

3,7»5 

3.796 

12.144 



40,697 

62,741 

New  Orleans. 

10,868 

13.213 

23.111 

612,709 

206,958 

694,3S1 

1.413,006 

Uoblle 

•■•••• 



t)9.523 

26.639 

126.068 

Penaaoola — 

3.919 

3.949 

46.178 

16.247 

62.158 

124.581 

SaTannah 

10.241 

10,2tl 

176.467 

89,279 

4S1.733 

696.47S 

Brnnswiok . . . 

1.968 

1,998 

67,686 

16,626 

88,291 

Charleiton... 

ei,22& 

112.847 

174.072 

PortEoyal... 



■••••» 

Wtlmlntrton.. 

•••••• 

38.818 

280,079 

208.802 

Norfolk 

•••••• 

29.566 

4,766 

84.362 

N'port  N..  4o.. 

1.188 

.... 

1.162 

£0,164 

1.844 

22,008 

New  York.... 

1.129 

732 

17.432 

19.343 

124.763 

38.881 

232,&e8 

360,990 

BoBton 

9,316 

0.316 

04,094 

2.883 

98,778 

Baltimore.... 

l.OOO 

260 

1,260 

34,821 

2.C27 

105.796 

143,646 

Phnadelphla. . 

4.686 

4,668 

San  Fran.,  &o.. 

6,800 

6.800 

7.S87 

171,100 

178,476 

Total 

84.8C9 

782 

69,2R2 

P4f8} 

2,018,8^  I 

667,316 

2.549.420 

6.233.617 

Total.  1898-09. 

28  P82 

816 

37  935 

fl7.7«2 

3.226  448  fl'l  Sl.^ 

2?>f7.a-iX 

«  465  671 

852 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows.  Produce  Exchange  Building. 


OH  SHEPBOABD,  MOT  OI.BABBD  FOB— 

L*a9iHi 
stoek. 

AprU  27  at 

Qreat 
Britain. 

franee. 

Ot?ur 
Foreiffn 

Ooatt- 
vrite. 

Total. 

New  Orleans. . . 

Oalveston 

Bavannab 

Oharleston 

Mobile 

3.418 
None. 
None. 
48oO 
1,500 
3.0(»0 
1.800 
2,000 

16,518 

5.677 
2,049 
None. 
None. 
None. 
None. 
None. 
None. 

25,688 
9,892 
3,000 
None. 
.-s.SxO 
None. 
2,050 
3,000 

48,930 

1,709 
1,961 
None. 
600 
None. 
7,500 
None. 
None. 

36,492 
13,902 
3,000 
5,400 
6,800 
10,500 
3,850 
5,000 

149.609 

16,586 

47,725 

l.'>,890 

7  433 

Norfolk 

New  York 

Other  ports.... 

9,643 

103,190 

33,048 

Total  1900.. 

7,726 

11,770 

84,944 

102,384 
115.967 

388,124 

Total  1899.  . 
Total  1898... 

21.009 
39,115 

24.185 
11,877 

33,838 
48,139 

23,352 
17,336 

718,558 
586,499 

Speculation  in  cotton  for  future  delivery  has  continued  on 
a  limited  scale  only,  and  no  decided  changes  have  occurred 
in  prices.  The  climatic  conditions  at  the  South  during  the 
latter  part  of  the  week  became  more  favorable  for  crop  prepa- 
rations, fair  weather  being  quite  generally  reported  in  the 
cotton  belt.  The  backwardness  of  the  season  and  the  reported 
damage  done  by  the  floods  and  washouts,  however,  sufficed 
to  hold  selling  in  check,  and  there  also  was  a  growing  diepo- 
gition  to  await  the  Government  report  due  on  the  10th  of 
next  month.  The  strength  of  the  statistical  position  has  con- 
tinued the  feature  of  this  crop.  Ellison's  estimates  of  the 
available  supply  of  cotton  at  the  end  of  the  present  cotton 
year  received  considerable  attention,  but  apparently  had  no 
decided  influence,  both  bull  and  bear  operators  claiming  that 
they  favored  their  pc  sitions.  Liquidation  of  the  outstanding 
interest  in  May  contracts  has  been  a  feature  of  the  tradirg. 
On  Thursday  "tenders"  were  issued  for  the  delivery  of  10^- 
000  bales  on  May  contracts,  and  they  were  taken  by  a  promi- 
nent export  house.  To-day  speculation  was  slightly  more 
active,  and  prices  advanced  on  buying  by  nervous  shorts  to 
cover  contracts  and  bull  manipulation.  The  close  was  firm 
at  a  net  gain  in  values  for  the  day  of  5@9  points.  Cotton  on 
the  spot  has  been  quiet  and  unchanged,  closing  at  9  13-16c  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

strict  Good  Mid.  Tinged.c.  3,g  on 

Good  Mldrtlln  g  Tlngea Bven 

Middling  Tinged !«  ofl 

Strlot  Middling  Stained....     I4  ofl 

Low  Middling  Tinged Bj    ofl 

Middling  dtamed 'xf  oA 

Strict  Low  Mid.  Stained.. .  1     ofl 
Low  Middling  .Stained l%ofl 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — April  21  to  April  27 — would  be  as  follows. 


Fair 0.  l^eon 

Middling  Fair %  on 

Strict  Good  Middling ''leon 

QoodMiddllng ^leon 

Strict  Low  Middling ^aotl 

Low  Middling 'if,  off 

Strict  Good  Ordinary \  off 

Good  Ordinary liieoff 


UPLANDS. 


Gtood  Ordinary. 
Low  Middling.. 

Middling 

Ctood  Middling.. 
Middling  Fair... 


Sat.    nion  Tnes  XVeA    Th.    FrI. 


8^ 

938 

9  3u 
loi« 

103  « 


8^ 
936 

lOifl 

109,. 


8% 
933 

9'3|e 
lOlfl 
109ifl 


8\ 

938 

9>3,e 

10l8 

lC9ie 


8% 

938 

9  »ie 
lohs 

109)  f 


GULP. 


Gtood  Ordinary. 
Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    fllon  TneH  XVeC    Tit.    Frl. 


9 

988 

IQiif, 

10?8 

10<«T 


9 
989 

101.6 

l<j38 

1013,6 


9 

9B8 

lO^e 

1U38 
>013j« 


9 

953 

Ide 

1038 


9 
988 

10  te 

1038 


lOiSip  lOl'ie 


9 

988 

101   f 
11)38 

lOis, 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged 


Sat.    men  Tnen  Wed    Tb.    Frl. 


87,6 
H38 
99  , 

9iSie 


87,e 

938 

99, « 
9H^6 


87,8 
938 
99l6 
913i« 


87,e 
938 
99,6 
913u 


6'l« 
936 

99,  a 

913i6 


The  quotations  for    middling  upland    at  New  York   on 
April  27  for  each  of  the  past  32  years  have  been  as  follows. 


1900.. ..0.  913,8 

1899 6^ 

1898 68  e 

1897 788 

1896 8I18 

1895 6i&ie 

1894 71a 

1893 7i3jp 


1892. ...0.  714 

1891 878 

1890 III616 

1889 11 

1888 9is,e 

1887 lOBs 

1886 914 

1885 10l3i6 


1884  ..-.0.1178 

1883 lO&ie 

1882 I2J4 

1881 10% 

1880 Ili3iei 

1879 11  Sg 

1878 10% 

1877 lOiBie 


1876....C.1278 

1875 leH 

1874 17% 

1873 1938 

1872 2S88 

1871 15i« 

1870 .2338 

1869 281a 


NoTB.— OnOct.  1, 1874,  grades  of  cotton  as  quoted  were  cbangcn. 
Afloordingto  the  new  classlfloatlon  Middling  was  on  that  day  quoteo 
Ho.  lower  than  Middling  of  the  old  classiflcation. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  shoTn 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday.. 
Monday... 
Tuesday . . . 
Wednesday 
Thursday. . 
Friday 


TotaL. 


Spot  Mabkbt 
Closed. 


Quiet 

c^Qlet 

Quiet 

Dull  and  easy. 

Quiet. 

Quiet 


Fdturks 
Mabkbt 
Closed. 


Qniet 

Quiet 

Qui.  t 

Qiilet 

Quiet  ikst'dy 
Firm 


Bales  or  Spot  <b  Oontbao. 


Ex- 
port. 


Oon- 
lump. 


213 
107 
259 

579 


Con- 
tract. 


600 


600 


Total 


213 
600 
107 

259 


1,179 


FUTUBES. — rhe  highest,    lowest   and   closing   prices  of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  bUPPLY  op  Cotton  to-night,  as  made  up  by 
oable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afioat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (Apr.  27),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool baleB.    647.000  l,61«,000  1,249,000  1,206,000 

Stock  at  London 5,000  5.000  3.000  5,000 

Total  Great  Britain  stock.    652,000  1,621,000  1,25^,000  1,211.000 


4took  at  Hamburg 18,000 

Stock  at  Bremen 323,000 

9took  at  AmBterdam 1,000 

9tock  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stock  at  Havre 217,000 

Stock  at  Marseilles 2,000 

9tock  at  Barcelona 88,000 

Stock  at  Genoa 61,000 

Stock  at  Trieste 3,000 

Total  Continental  stocks . 

Tetal  European  stocks l,3ti8,.00  2,447,200  2,073,400  1,796,300 


27,000 

343,000 

2,000 

200 

6,000 

231,000 

5,000 

12-,000 

6«,000 

20,000 


11,000 

38  ,000 

2,000 

400 

10.000 

270,000 

4,000 

102,000 

38,000 

4,000 


14,000 

17.'>,000 

4,000 

300 

11,000 

220,000 

.^,000 

79,00» 

60,000 

16,000 


71*^,200      S2n,200      821,400      5S4,300 


2.5.000 

382,000 

19,000 

473,0' 8 

236,981 

4.703 


95.000 
193,000 

2fS,000 
815,942 
446.603 

lfi.fl«3 


78,000 
320.000 

16,000 
70 ',4- 6 
306.192 

16,3«4 


141,000 

271.000 

22,000 

506,813 

171,920 

16,823 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazil,&o.,aflt.f  or  E^pe 
Stock  in  United  States  ports.. 
Stock  in  D.  8.  interior  towns.. 

United  States  exports  to-day.. ^ 

Total  risible  supply 2,oOet,952  4,03J.7  8  3,512,462  2,9.^4,856 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  stock bales.  540,000  1,533.000  1,14.5,000  1,057,000 

Oontinental  stocks 690,000  767.000  780,000  5o4,000 

American  afloat  for  Europe...  38 '.000  193,000  320,000  271.000 

United  States  stock 4'3,0-i8  815,944  702.466  5t6,8i3 

United  States  interior  stocks.  236,^*81  44'^.603  30rt,'92  171,920 

United  States  exports  to-day..  4.703  16,bh3  16,?^9i  16,823 

Total  American 2,326,752  3,772,508  3,^70,032  2,527,556 

East  Indiayi.  Brazil,  <te. — 

Uverpool  stock 107,000  83,000  104.000  149,000 

Londonatock 6,000  5,000  3,000  5,000 

Oontinental  stocks 26,200  59,200  41,400  P0,300 

India  afloat  for  Europe 25,000  9=>.000  78,000  141,000 

Egjrpt,  Brazil,  Ac,  afloat 19,000  25,000  1(;,000  22,000 

Total  East  India,  &o 182.200      26",'.<rOO      V4i,400      397,300 

Total  American 2,32H,752  3,77^■^0^  3.270,052  2,^27,556 

Total  visible  supply 2,50S,952  4,039.708  3,5. 2,45 i  2,924.856 


Middling  Upland,  Liverpool  . 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Perav.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

rinnevelly  Good,  Liverpool... 


5i63ad.  338d.       3i»  ad.  4>4d. 

9i:<i«C.  6S16O.  6380.  7%o. 

8>4d.  5&  ..d.  4^d.  5i4d. 

7»ad.  678d.  67ad.  63, gd. 

5»8d.  3i7s.^d.  38i6d.  45sad. 

561  ad.  SSsad.  39itd.  4Si8d. 

tS^  The  imports  into  Continental  ports  the  past  week  have 
been  153.000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  In 
^ight  to-night  or  1,530,756  bales  as  compared  with  the  same 
late  of  1899,  a  loss  of  1,003,500  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  415,904  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1898-99— is  set  out  in  detail  below. 
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The  above  totals  snow  that  the  interior  stocks  have  de- 
creased during  the  week  15,777  bales,  and  are  to-night  219,632 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  27,038  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Apr.  27  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

April  27. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Mhipped— 
Via  at.  LoaiB......  ............. 

7,580 
1,645 

"462 

448 
719 

783,297 
214,697 
11,007 
12.3t0 
205,472 
129.432 
292,907 

1.649,172 

297,183 
71,862 
86,567 

455,612 

1.193,560 

5,674 

4,770 

270 

i",777 
1,427 
8,941 

17,859 

5,862 

4fi3 

3,472 

9,797 

~8.062 

869.862 

VlaOalro 

Via  Paduoah 

376,><62 
19  623 

Via  Rook  Island ., ..... 

42,917 

Via  Louisville 

Via  Oinoinnati 

167,213 
166,167 

VlaothAr  rentes.  Ao.... ....... 

163,986 

Total  gross  overland......... 

10,854 

4,698 

32 

2,535 

~7,266 

3.589 

1,786,630 

Deduct  thipmenti— 
Overland  to  N,  Y., Boston,  &o 

Between  Interior  towns 

Inland.  <&o.  f  rom  Soath. ...... 

477,927 
38.490 
74,520 

Total  to  be  dedncted....  ••... 

590,937 

Leaving  total  net  overland*. 

1,195.693 

'  Inolndins  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,589  bales,  against  8,062  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  2,133  bales. 


In  Sight  and  Spinnert' 
Takings. 


Receipts  at  ports  to  Apr.  27 

Ket  overland  to  Apr.  27 

Bonthem  consumption  to  Apr.  27 

Total  marketed...- 

Interior  stocks  in  excess 


Game  into  sight  during  week. 
Total  in  sight  Apr.  27 


Worth'n  spinnera  tak'ps  to  Apr.  27 


1899-1900. 


Week. 


39.848 

3,589 

32,000 

75,437 

*  15,777 

59,660 
3,280 


Since 
Sept.   1. 


6,1 9  2,7.')  6 
1,193,560 
1,013.000 

3,399,316 
t6.202 


8,393,114 
2  060.127 


1898-1899. 


Week. 


71,179 

8,06^ 

26,000 

105,241 
*21,142 

84,099 
24,628 


Since 
Sept.  1. 

7,926.990 

1,195,693 

894,000 

10016683 
342,484 


10359167 
1,994,089 


*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  68,851  bales; 
in  1897  reached  47,053  bales;  in  1896  was  53,822  bales,  and 
in  1895  was  46.067  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,423  53S  bales  in  1897-98;  8,038,028  bales  in  1896-7; 
6,627,443  bales  in  1895-96  and  9,476,032  bales  in  1894-95. 


Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOBINQ  QOOTATIOMS  POB 

KIDDLIHa  OOTTOB 

ON— 

April  27 

Satur. 

Mon. 

Titee. 

Wednet. 

Thurt. 

FH. 

Galveston... 

9'l6 

S'^ie 

97,6 

97,6 

97,6 

97,a 

New  Orleans 

9ii« 

938 

938 

988 

938 

9% 

Mobile 

9k 

914 

9I4 

9VJ 

9J4 

9M 

Savannah... 

9''l6 

97,6 

97,6 

97,6 

9''ia   . 

Charleston. . 

938 

938 

938 

988 

9'i4 

914 

Wilmington. 

9ifl 

9ifl 

91fl 

9Hi 

9^> 

91a 

^forfolk 

9is 

9ifl 

9H, 

91s 

9>« 

91a 

Boston 

9'3ia 

9l3i6 

913i6 

9i3ia 

91318 

9l3l6 

Baltimore . . 

9^8 

9^8 

979 

973 

978 

979 

Philadelphia 

101,6 

10116 

lO'ie 

lO'ie 

^2il8 

^Sl.i« 

Augusta 

988 

988 

988 

988 

988 

988 

Memphis 

938 

938 

988 

938 

988 

938 

8t.  Louis 

938 

988 

938 

938 

938 

938 

Houston. 

97,6 

97i8 

97,8 

97,6 

938 

938 

Cincinnati.. 

988 

988 

939 

988 

988 

988 

Louisville... 

9»a 

91a 

9»« 

9ifl 

9>« 

9^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Nashville 9k 

Natchez 93i8 

Raleigh Q'^ 

Shreveport 9i« 


Athens 938 

Atlanta 9 

Charlotte 9ia 

OolumbUB.  Ga.  9 


Colambns,Ml8S  9i8 

Eufaula 9 

Little  Rock....  9 

Montgomery...  938 


Weather  Reports  by  Telegraph. — Advices  to  us  this 
evening  by  telegraph  from  the  South  indicate  that  rain  has 
fallen  in  about  all  sections  during  the  week  uader  review, 
and  in  some  instances  the  precipitation  has  been  rather 
heavy.  Farm  work  has  been  interfered  with  in  many  dis- 
tricts. Although  a  number  of  our  correspondents  report 
better  progress  as  being  made  toward  the  close  of  the  week, 
it  is  claimed  quite  generally  that  operations  are  very  back- 
ward. Texas  advices  are  to  the  efifect  that  farming  has  been 
retarded  by  the  rain,  and  that  fair  weather  is  much  needed 
over  the  entire  State.  Some  fields  in  Southern  Texas  are 
stated  to  be  under  water,  and  a  similar  condition  is  said  t^* 
prevail  over  a  portion  of  the  recently  overflowed  lowlands  in 
the  Gulf  States. 

Galveston,  Texas.— AW  farm  work  has  been  retarded  by 
rain  and  fields  are  badly  in  weeds.  Some  ground  is  under 
water  in  Southern  Texas.  Fair  weather  is  badly  needed 
over  the  entire  State.  We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  being  forty-six  hundredths  of  an  inch. 
Average  thermometer  77,  highest  80,  lowest  62, 

Abilene,  Texas. — There  has  been  rain  on  three  days  during 
the  week,  the  precipitation  reaching  eleven  hundredths  of 
an  inch.  The  thermometer  has  averaged  69,  the  highest 
being  84  and  the  lowest  54. 

Brenham,  Texas  — There  has  been  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighteen  hun- 
dredths. The  thermometer  has  averaged  6S,  ranging  from 
54  to  82. 

Corpus  Christi,  Texas. — We  have  had  showers  on  two  days 
during  the  week,  the  rainfall  reaching  two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  66  to  80,  aver- 
ing  73. 

Dallas,  Texas.— ^ain  has  fallen  on  three  days  of  the  week, 
to  the  extent  of  one  inch  and  sixteen  hundredths.  Average 
thermometer  66,  highest  85  and  lowest  47. 

Henrietta,  Texas.— There  hus  been  rain  00  two  days  dur- 
ing the  week,  to  the  extent  of  fifty  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  ranging  from  47  to  87. 

Lampasas,  Texas.— There  has  been  rain  on  five  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  sixty  hun- 
dredths. The  thermometer  has  ranged  from  50  to  84,  aver- 
aging 67. 

Palestine,  Texas.— 'Ra.in  has  fallen  heavily  on  two  days  of 
the  week,  to  the  extent  of  three  inches  and  four  hundredths. 
The  thermometer  has  ranged  from  56  to  88,  averaging  72. 

Paris,  Texas. — We  have  had  rain  on  three  days  of  the  past 
week,  the  rainfall  being  twenty- two  hundredths  of  an  inch. 
Average  thermometer  70,  highest  87,  lowest  42. 

San  Antonio,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  the  precipitation  being  one  incti  and  eia:hty-four 
hundredths.  The  thermometer  has  averaged  71,  the  highest 
being  84  and  the  lowest  58. 

New  Orleans,  Louisiana.  —We  have  had  rain  on  one  day  of 
the  past  week,  the  rainfall  being  four  inches  and  eighty-four 
hundredths.     Average  thermometer  72. 

Shreveport,  Louisiana.— We  have  had  one  inch  and  eighty- 
nine  hundredths  of  raia  during  the  week,  on  four  days.  Tne 
thermometer  has  averaged  70,  the  highest  being  88  and  the 
lowest  56. 

Columbus,  Mississippi. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  forty  hundredths  of  an  inch.  The 
thermometer  has  averaged  66,  and  ranged  from  46  to  82. 

Leland,  Mississippi. — We  have  had  rain  during  the  week, 
to  the  extent  of  two  inches  and  thirtv-four  hundredths.  The 
thermometer  has  ranged  from  52  to  78  averaging  63  9. 

Meridian,  Mississippi. — Rain  has  fallen  heavily  01  three 
days  of  the  week,  causing  further  overflows  and  planting  de- 
layed. Crops  will  be  later  than  for  many  years,  The  late 
floods  washed  out  ploughed  land  and  fertilizers. 

Little  Eock,  Arkansas.-There  has  been  rain  on  three 
days  of  the  week,  to  the  extent  of  one  inch  and  thirty  hun- 
dredths. The  thermometer  has  averaged  70,  ranging  from 
54  to  86. 
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Helena,  Arkansas.— We  have  had  light  rain  on  three  days 
during  the  week,  to  the  extent  of  sixty-three  hundredths  of  an 
inch.  The  slow  rains  and  cloudy  weather  hinder  farming. 
The  thermometer  has  ranged  from  49  to  85,  averaging  87-7. 

Memphis,  Tennessee.— The  early  part  of  the  week  was  un- 
favorable for  farm  work,  bat  latterly  warm  and  dry  weather 
has  prevailed  and  planting  is  becoming  active.  Rain  has 
fallen  on  three  days  of  the  week,  the  rainfall  being  one  inch 
and  fifty-two  hundredths.  Average  thermometer  67  3,  high- 
est 84  and  lowest  51-3. 

Mobile,  Alabama.— Goutmnona  rains  in  the  interior.  Farm 
work  has  been  greatly  interrupted  and  there  is  much  re- 
planting to  be  done.  Uplands  are  two  to  four  weeks  back- 
ward and  on  lowlands  many  sections  are  still  under  water. 
We  have  had  rain  on  three  days  during  the  week,  the  rainfall 
reaching  three  inches  and  forty-three  hundredths.  The 
thermometer  has  averaged  71,  ranging  from  58  to  86. 

Montgmnery,  Alabama.— There  was  rain  on  tbree  days  m 
the  early  part  of  the  week,  to  the  extent  of  one  inch  and  ten 
hundredths,  but  the  weather  since  has  been  warm  and  pleas- 
ant and  farm  work  is  making  progress.  The  thermometer 
has  ranged  from  60  to  85,  averaging  67. 

Selma,  Alabama.  —  Wet  weather  has  interfered  with 
planting  and  farmers  complain  that  they  are  very  much  be- 
hind on  low  lands.  Even  with  favorable  weather  it  will  be 
very  late  before  they  can  finish  planting.  Rain  has  fallen  on 
four  days  of  the  week,  to  the  extent  of  one  inch  and  fifty- 
eight  hundredths.    Average  thermometer  71,  highest  86  and 

lowest  56.  .  ^,  ■,  » 

Madison,  Florida— There  has  been  ram  on  three  days  of 
the  week,  tbe  rainfall  reachmg  eighty  hundredths  of  an 
inch.  The  thermometer  has  averaged  75,  the  highest  being 
86  and  the  lowest  64.  . 

Savannah,  Oeorgia.—We  have  had  rain  on  six  days  during 
the  week,  to  the  extent  of  one  inch  and  forty-five  hun- 
dredths.   The  thermometer  has  averaged  71,  ranging  from 

62  to  83.  „     T,  .      ,. 

AuyuUj,  Georgia.— Planting  progresses  well.  Rain  has 
fallen  on  three  days  of  the  week,  to  the  extent  of  two  inches 
and  forty-two  hundredths.  The  thermometer  has  ranged 
from  58  to  81,  averaging  71. 

Charleston,  South  Carolina.— Ham  has  fallen  on  four  days 
of  the  week,  the  rainfall  being  sixty  nine  hundredths  of  an 
inch.    Average  thermometer  70,  highest  80  and  lowest  64. 

Stateburg,  South  Carolina.— There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  reaching  two  inches  and 
ninety-eight  hundredths,  most  of  which  fell  on  Friday  last, 
adding  to  the  damage  already  reported.  The  past  few  days 
have  been  favorable.  The  thermometer  has  averaged  69  6, 
ranging  from  56  to  84. 

Greenwood,  South  Carolina.— We]  ha,ve  had  rain  on  five 
days  of  the  week,  the  rainfall  being  two  inches  and  sixty- six 
hundredths.  The  thermometer  has  ranged  from  58  to  77, 
averaging  67. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  April  26.  1900.  and  April  27,  1899 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Naabvllle Above  zero  of  gauge. 

Bbreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


Apr.  26,  '00.  Apr.  27,  '99, 


Feet. 
13-0 
21-6 
17-3 
10-7 
31'6 


Feet. 
16-9 
23'« 
108' 
10- 1 
468 


Tennessee.— Generally  warm,  rainy  conditions  caused  rapid  growth 
of  vegetation  but  serloufcly  hindered  plowing  and  planting;  but  little 
cotton  yet  planted. 

Missouri.— Some  cotton  planted  on  uplands. 

OKLAHOMA.— Ootton  planting  progressing  rapidly,  except  where  de- 
layed by  rain. 

These  reports  are  summarized  by  the  Department  as  fol- 
lows: 

"The  continuous  excessive  rains  over  the  central  and  eastern  por- 
tions of  the  cotton  belt  have  retarded  cotton  planting  and  washed  up 
much  of  the  acreage  previously  planted.  In  southern  Texas  planting 
is  well  advanced,  and  it  is  progressing  rapidly  in  the  northern  portion 
of  the  State.  Planting  over  the  northern  portion  of  the  eastern  part 
of  the  cotton  belt  is  unusually  delayed. 

Alexandbia  Receipts  and  Shipments  of  Cotton.—- 
Througharrangements  we  made  with  Messrs.  Davis,  Benachi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
oable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  we(  k 
and  for  the  corresponding  week  of  the  previous  two  years 


Jute  Butts,  Bagging,  &c.— The  market  for  jute  bagging 
has  been  active  and  very  firm  the  past  week.  Quotations  are 
unchanged  at  73^c,  for  1^  lbs.  and  l%o,  for  2  lbs.,  standard 
grades.  Jute  butts  are  dull  and  featureless  at  l-05c.  for 
paper  quality,  and  l^^c.  for  mixing  to  arrive. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  .^.gricultural 
Department,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  April  23. 

Virginia.— Week  unfavorable  for  farm  work;  too  wet. 

North  Carolina.— Rainfall  excessive,  causing  rivers  to  overflow, 
ubmerging  lowlands;  lands  badly  washed;  farm  work  brought  to 
omplete  standstill;  cotton  planting  late,  none  up. 

Sooth  Carolina.— Excessive  rains  delayed  planting,  washed  lands, 
destroyed  roads  and  bridges,  damaged  cottoa  land  and  crops,  and 
leached  fertilizers;  early  cotton  coming  up,  but  bulk  of  crop  unplanted; 
Sea  Island  cotton  about  all  planted. 

Georgia.- Heavy  and  almost  continuous  rainfall  during  week  re- 
tarded farm  work,  but  benefited  growing  crops;  cotton  coming  up  to 
fairly  good  stand  in  the  south,  some  being  chopped;  planting  delayed 
in  middle  and  north  portions. 

Florida.— Excessive  rains  damaged  crops  on  low-lands;  early  cotton 
being  chopped. 

Alabama.— Average  warmth;  heavy  to  excessive  rains,  damaging  in 
central  and  northern  counties,  damage  so  great  in  few  localities  as  to 
necessitate  entire  re-preparation;  all  work  decidedly  behind;  early 
cotton  fair  stands,  but  planting  progressing  slowly. 

Mississippi.- Work  practically  suspended  during  past  week  because 
of  heavy  rains,  especially  in  southern  and  central  portions;  lands 
badly  washed,  carrying  growing  crops  and  seed  into  submerged  bot- 
toms; cotton  much  damaged,  except  in  rtelta  and  northern  counties; 
much  replanting  necessary. 

Louisiana.— Rain  heavy  over  entire  State,  excessive  in  many  and 
torrential  In  several  parishes;  damage  serious;  cotton  badly  washed 
or  smothered;  much  will  have  to  be  replanted;  cotton  seed  scarce; 
ground  badly  washed  ov  packed. 

Texas.— Fair  weather  in  north  portion,  favorable  for  farming  opera- 
tions, but  nights  too  cool  for  vegetable  growth;  showery  in  south  por- 
tion; much  low  lands  still  too  wet  for  cultivation;  cotton  planting 
well  advanced  in  southern  portion,  progressing  rapidly  in  northern 
portion,  stand  irregular. 

Arkansas.  —  Moderately  heavy  rainfall,  fairly  well  distributed; 
nights  too  cool  for  rapid  growth  of  vegetation;  cotton  being  planted 
rapidly  and  beginning  to  come  up  in  some  localities. 


Alexandria,  Egypt, 
April  25. 


Receipts  (oantars*) . . 

This  week 

Since  Sept.  1 


1899-1900. 


20,000 
6,372,000 


1898-1899. 


17,000 
5,489,000 


1897-98. 


20,000 
6.425,000 


Exports  (bales)— 
To  Liverpool.... 
To  Continent  t.. 


Total  Europe 7,0001718,000 


This 

week. 


5,000 
2,000 


Since 
Sept.  1. 


366,000 
352,000 


week. 


2,000 
2,000 


Since 
Sept.  1. 


270,000 
277,000 


TMt 

week. 


2,000 
3,000 


4,000  547,000     5,000  650  000 


Since 
Sept.  1. 


309,000 
341,000 


*■  A  oantar  is  98  pounds. 

t  Of  whloh  to  America  in  1899-1900,  69,279  bales;  in  1898-90, 
41,212  bales;  in  1897-98,  44,305  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull  but 
steady  for  yarns  and  flat  for  shirtings.  The  demand  for 
India  is  improving.  We  give  the  prices  for^  to-day  below 
and  leave  tbose  for  previous  weeks  of  this  and  last  year  for 
comparison. 


Mh23 
"  30 

Apr.  6 
'•  13 
"  20 
"   27 


1900. 


32s  Oop. 

Twist, 


d.        d. 

838  »9l4 

Sk  '»9i« 

3^4  ®9l9 

83,e»9ie 


8^4  lbs.  Shirt- 
ings, common 
to  finest. 


d.      8.  d. 

6ifl»8  7ifl 

6ifl»8  7ifl 

6    ®8  7ifl 

6    -as  6 

6   -as  6 

6    ®8  5 


Oott'n 

Mid. 

lipids 


d. 

51032 

538 

51332 

57,6 
51B32 

515<j2 


1899. 


32s  Oop. 
Twist. 


8H  lbs.  Shirt- 
ings, common 
to  finest. 


d.       d. 

51S,8®658 

5i3ie'a6B8 

513ip'a>608 
5%   ®69,6 

5ii]6®69)j 
583    ®6ifl 


d. 

2 

2 

2 

2 

2 

2 


8.    d. 
«6  11 
-96  11 

-ae  11 

■96  11 

-ae  11 

«6  1l 


Oott'n 

Xid. 

Upld$ 


d. 
3113a 

8S>8 
388 

3II32 
338 

338 


European  Cotton  Consumption  to  April  l.  —  By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  April  1.  We  give  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  April  1. 


For  1899-1900. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 


For  1898-99. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 


Oreat  Britain. 


2,008,000 

512 

1,028,096,000 


1,970,000 

513 

1,011,051,000 


Continent. 


2,497,000 

495 

1,236,315,000 

2,746,000 

489 

1.342,965,000 


Total. 


4,505,000 

502-6 

2,264,411,000 

4,716,000 

499*1 

2,354,016,000 


According  to  the  above  the  average  weight  of  the  deliverm.>~ 
in  Great  Britain  is  512  pounds  per  bale  this  season,  against 
513  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  495  pounds,  against  489  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  502 '6 
pounds  per  bale,  against  499*1  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  laet 
rear  ir  bales  of  500  pounds. 


Oct.  1  to  April  1. 

Bales  of  500  lbs.  each, 

000s  amitled. 


Spinners'  stock  Oct.l 
Takings  to  April  1 . . . 


Supply 

Consumpt'n,  26  weeks 

Spinners'  stock  Apr.  1 


Weekly  Oonsumplion 
00«  omitted. 

In  October       

In  November 

in  December 

in  January 

In  February 

In  March 


1899-1900. 


€lreal 
Britain 


63, 

2,056, 

1,768, 
351 


68,0 
68  0 
68  0 
68,0 
68  0 
68.0 


Conti- 
nent. 


525 
2,473, 

2.998. 
2,314. 


684, 


91,0 
91,0 
91,0 
87,0 
87,0 
87.0 


Total. 

588,  ' 
4,529,  ; 


5,117, 

4,082, 

1,035, 


159,0 
159,0 
159,0 
155,0 
155,0 
155.0 


1898-1899. 


Oreat 
Britain 


56 
2,022 


2,078 
1,794 


284 


69,0 
69.0 
69.0 
69,0 
69,0 
69  0 


Oonti- 
nent. 


441. 
2,686 


3,127, 
2,392, 


735, 


Total. 

~497, 
4,708, 

5,205, 
4,186, 


1.019, 


91,0 
91,0 
91,0 
93,0 
930 
93  0 


160,0 
160,0 
160.0 
162.0 
162,0 
162.0 


Note.  —Our  cable  states  that  Mr.  Ellison  has  revised  his  previous 
estimates  of  consumption  for  1899-I90O  by  deduitlng  1,000  bales  per 
week  from  Oreat  Britain  since  the  beginning  of  the  season,  and  the 
rate  on  the  Continent  he  reduoe3  to  the  extent  of  3,000  bales  per  week 
for  January  and  February. 


April  28,  1900.J 
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American  Cotton  in  Japan. — Mr.  Samuel  S.  Lyon,  consul 
of  the  United  States  at  Hiogo,  Japan,  under  date  of  Feb.  1, 
made  the  following  report  to  the  Department  of  State  at 
Washington  on  the  outlook  for  American  cotton  in  Japan: 

I  have  recently  Interviewed  a  member  of  the  Mitsui  Busaan  Kaisha* 
the  largest  Importers  of  raw  cotton  Into  Japan,  with  a  view  to  obtain 
the  onlnion  of  the  company  concerning  the  outlook  in  this  country  for 
American  cotton,  and  liis  remarks  are  given  below: 

"There  are  300,000  bales  ol  American  cotton  and  500,000  bales  of 
Indian  cotton  used  every  year  in  Japan.  Of  all  cotton  employed  by 
the  mills,  American  cotton  forms  20  to  30  per  cent  and  Indian  cotton 
50  to  60  per  cent;  but  there  is  a  tendency  to  increase  the  importation 
of  the  American  cotton  at  the  expense  of  the  other.  It  is  diilioult  to 
say  even  approximately  what  the  percentages  would  be  next  year,  as 
the  demand  is  greatly  influenced  by  the  fluctuation  of  rate;  but  with 
the  present  quotation,  it  would  be  something  like  this:  American  cot- 
ton, 60  per  cent;  Indian,  30  per  cent;  miscellaneous,  10  per  cent. 
About  13.000  bales  in  a  month  could  be  imported  from  the  Paolflc 
Coast,  viz.,  San  Francisco,  San  Diego,  Tacoma  and  Seattle.  But  as 
the  steamers  generally  give  space  to  the  cargoes  for  China,  the  ship- 
ment of  cotton  is  limited.  Consequently  the  average  amount  In  a 
month  from  these  ports  is  about  8,000  bales.  Freight  has  at  present 
risen  to  50s.  ($12  15)  per  ton,  but  it  will  come  down  to  378,  ($8  99) 
per  ton  when  the  quick-dispatch  boats  are  no  longer  In  demand.  As 
to  the  rates  on  cotton  Imported  from  America  via  the  Paoitio  coast, 
there  is  an  agreement  between  railroad  and  steamship  companies 
covering  all  freight  from  the  time  the  goods  are  delivered  to  the  rail- 
roads at  the  place  of  production  to  the  port  of  destination.  The  par- 
ticulars are  unknown  to  the  importers,  but  the  through  freight  is  1*35 
cents  per  nound,  of  which  from  $7  to  $8  per  ton  will  be  paid  to  the 
steamers.  According  to  the  record  of  last  year,  the  shortage  on  the 
cotton  from  the  Pacific  coast  was  small— about  1  per  cent " 

In  answer  to  the  question,  Do  high  prices  of  Indian  cotton  Increase 
the  demand  for  American  cotton,  and  in  what  degree?  my  informant 
said: 

"If  all  the  mills  work  full  time,  even  [if  they  suffer  some  loss  in  con- 
sequence of  high  price  of  cotton  and  bad  market  for  their  produce, 
the  demand  for  cotton  will  not  decrease.  On  the  other  hand,  if  Indian 
cotton  becomes  dearer  than  American,  all  the  mills  will  use  the  latter, 
and  Its  importation  will  increase  to  the  exclusion  of  the  former." 

Shipping  News. — As  shown   on   a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 
reached  94,883  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  tta'et 

Nbw  Yokk— To  Liverpool,  per  steamer  Cuflc,  233 233 

To  Hull,  per  steamer  Afridl,  389 389 

To  London,  per  steamers  European,  50O Minneapolis,  7.  507 

To  Havre,  per  steamer  Inca,  782 782 

To  Bremen,  per  steamers  Bremen,  4,548 Bhein,  5,692..   10,240 

To  Hamburg,   per   steamers   Belgravia,  461 Pretoria, 

1,083 1,544 

To  Antwerp,  per  steamers  Amaranth,  3 Kensington, 

393 396 

To  Genoa,  per  steamers  Kaiser  Wilhelm  II.,  1,177 Tro- 
jan Prince,  550 1,727 

To  Naples,  per  steamer  Kaiser  Wilhelm  II.,  800 800 

To  Venice,  per  steamers  Kaiser  Wilhelm  II.,  99 Poca- 
hontas, 2,626 2,725 

Nbw  OBLBAN8  — To   Liverpool— April   26— Steamer  BWilli am 

Cliff,  533 533 

To  Belfast— April  24— Steamer  Rathlin  Head,  10,365 10,365 

To  Bremen— April  24— Steamer  Flnnland.  5,550 5,550 

To  Hamburg— April  24— Steamer  Tsle  of  Kent,  828 828 

To  Antwerp— April  21— Steamer  Nettleton,  260 260 

To  Oporto-AprU  21— Bark  Glyoinia,  250 250 

To  Barcelona-  April  21— Steamer  J.  Jover  Serra,  4,325....  4,325 

To  Malaga    April  21— Steamer  J.  Jover  Serra,  1,000 1,000 

Galveston— To  Liverpool— April  26— Steamer  Serra,  2,391 . . .  2,391 

To  Belfast-April  20-Steamer  Inishowen  Head,  3,150 3,150 

To  Bremen— April  24— Steamer  Loughrigg  Holme,  5,903..  5,903 

To   Hamburg— April    23-8teamer    Wilberforce,   350 

April  24— Steamer  Hibernia.  2,454 2,804 

To  Rotterdam— April  20— Steamer  Nordkap,  700 700 

Sabime   Pass— To   Liverpool— April    21— Steamer    Saturnina, 

3  795  3  795 

PBNgACOLA-^To  Hamburg— Apr"  '24— Steamer  "Tre8llUan,'3,"94:9  3,949 

8av\nnah— To  Bremen-April  24— Steamer  Alf,  4,383 4,383 

To  Hamburg -April  24— Steamer  Alf,  1,508 1,508 

To  Barcelona— April  25— Steamer  Axminster.  2.950 2,950 

To  Genoa— April  26— Steamer  Axminster,  1,400 1,400 

Bbdnswiok- To  Liverpool— Apr.  26— Steamer  Inoemore,  1,968  1,968 
Nbwport  News- To   Liverpool— April   25— Steamer    Knight 

Errant,  1,162 1,162 

BOSTON— To  Liverpool— April  30— Steamer  Michigan.  1,042.... 

April  21— Steamer  Ultonia,  4,216 April  24-Steamer 

New  England,  4,0.'58 9,316 

Baltimobb- To  Belfast— April  21— Steamer  Lord  Downshire. 

1,000 1,000 

To  Hamburg— April  20— Steamer  Bosnia,  250 250 

Bbattle— To  Japan— April  26-Steamer  Biolun  Maru,  5,800. . .  5,800 

Total    „ 94,883 

To  Japan  since  Sept.  1  shipments  have  been  17,993  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,353  bales  from  Savannah  and  167,944 
bales  from  Pacific  Coast.  To  Ciiina.  6,974  bales  from  New 
York.  &c. 

Cotton  freights  at  New  York  the  past  week  have  been; 


Liverpool c. 

Havre c. 

Bremen,  May c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.  Hamb..c. 

Do     V.  Hull...c. 

Do     V.  Copen..c, 

Genoa c. 

Trieste,  direct... c. 

Antwerp d. 

Ghent.v.Antw'p.d. 


Stttur. 


25 
40 
30 
35 
35 
35 
53 
48 

321s 
47ifl 

*32 
^16 


Mon. 


25 
40 
30 
35 
35 
35 
53 
48 

32  Hi 

47ifl 


Tuet. 


25 
40 
30 
35 
35 
35 
53 
48 

3212 
47>« 

3ie 


Wednet. 


25 
40 

So 

35 
35 
35 
53 

48 

S2ifl 
471a 


ThurM. 


25 
40 
30 
35 
35 
35 
53 
48 

32ifl 
47i« 

16 


3 


JVi, 


25 
40 
SO 
33 
35 
35 
47 
47 

27i« 
42ifl 
^32 
Sie 


Quotations  are  oents  per  100  lbs.  or  traotlonB  of  a  penny  per  lb. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o,,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  specolators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Apr.  6. 


51,000 
1,900 

;-oo 

48,000 
8,000 

84,000 
639,000 
53«,000 

69,000 

54,000 
180,000 
162,000 


Apr.   13. 

39,000 
1,000 


37,000 
2,000 

83,000 
646,000 
543,000 

92,000 

79,000 
161,000 
142,000 


Apr.   20. 


29,000 

500 

200 

26,000 

5,000 

56,000 

657,000 

555,000 

72,000 

66,000 

141,000 

128,000 


Apr.  27. 

39,000 

600 

100 

38,000 

10,000 

65,000 

647,000 

540,000 

65,000 

45,000 

117,000 

110,000 


ine  cone  ot  tne  JLiiverpooi  market  for  spots  and 
each  day  of  the  week  ending  Apr.  37  and  the  daily 
prices  of  spot  cotton,  have  been  as  follows. 


futures 
closing 


Spot. 

aat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   ) 
1:45  p.  M.| 

Mid.  Upl'ds. 

Sales 

9peo.  &  exp. 

Quiet. 

51533 

5,000 
500 

Quiet. 

51332 

8,000 
500 

Moderate 
demand. 

51833 

7,000 
500 

Quiet  and 
firm. 

5'l8 

8,000 
500 

Quiet. 

7,000 
500 

Moderate 
demand. 

51632 

7,000 
500 

Futures. 

Market,   ) 
1:45  P.  H.) 

Market,  i 
4  p.  M.     S 

Quiet. 
Quiet. 

Quiet  at 

1.(54®  2-64 
decline. 

Steady. 

Quiet. 

Steady. 

Quiet. 
Quiet. 

Steady  at 
partially 
1-64  adv. 

Steady. 

steady  at 
1.64  d  2-04 
advance. 

steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

^^  The  prices  are  given  in  pence  and  64<A>.  Thus :  4  63  mean  s 
4  63-64(i..  and  5  01  means  5  l-64d. 


Sat. 

Apr.  21. 

Mon. 

Apr.  23. 

Tues. 

Apr.  24. 

"Wed. 

Apr.  25. 

Thnrs. 

Apr.  26. 

Frl. 

Apr.  27. 

I212 

P.M. 

1 

P.M. 

14:5 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

April 

April-May.. 
Bffay-Jtme.. 
June- July. . . 
July- Aug.... 
Aug.-Sept. . . 
Sept. -Oct.... 

Oot.-Nov 

Nov.-Dec... 
Dec- J an — 
Jan.-Peb — 
Feb.-Moh... 

d. 
5  23 
5  20 
5  17 
5  15 
513 
5  04 
4  47 
4  36 
4  30 
4  28 
4  26 

d. 
5  23 
5  19 
5  17 
5  14 
5  12 
5  03 
4  47 
4  36 
4  30 
4  28 
4  26 

d. 
5  20 
5  17 
5  14 
5  12 
510 
5  01 
4  46 
4  35 
4  29 
4  27 
4  25 

d. 
5  20 
5  17 
5  14 

5  12 

6  10 
5  02 
4  47 
4  36 
4  30 
4  28 
4  26 

d. 
5  22 
5  19 
5  17 
5  14 
5  12 
5  03 
4  47 
4  36 

4ao 

4  28 
4  27 

d. 
5  24 
5  19 
5  17 
5  14 
5  12 
5  03 
4  47 
4  36 
4  30 
4  28 
4  26 

d. 
5  21 
5  18 
5  16 
5  13 
5  11 
5  02 
4  46 
4  35 
4  29 
4  27 
4  25 

d. 

5  20 
5  17 
5  15 
5  12 
5  10 
5  01 
4  45 
4  34 
4  29 
4  27 
4  25 

d. 

5  22 
5  18 
5  16 
5  13 
5  11 
5  02 
4  45 
4  34 
4  29 
4  27 
4  25 

d. 

5  21 
5  17 
5  15 
5  12 
510 
5  01 
4  44 
4  33 
4  28 
4  26 
4  24 

d. 

5  23 
5  19 
5  17 
5  14 
5  12 
5  03 
4  45 
4  34 
4  29 
4  27 
4  25 

d. 
5  23 
5  19 
5  17 
5  14 
5  11 
5  02 
4  45 
4  34 
4  28 
4  27 
4  24 

BREADSTUFFS. 

Friday,  April  37,  1900. 

Early  in  the  week  business  in  the  market  for  wheat  flour 
was  dull,  as  buyers  limited  purchases  to  immediate  wants, 
preferring  to  hold  off,  awaiting  the  increased  arrivals  with  the 
opening  of  navigation.  Subsequently,  however,  demand  im- 
proved as  an  advance  in  prices  for  the  grain  had  a  stimulating 
influence,  jobbers  being  better  buyers  and  there  was  an  in- 
creased inquiry  from  exporters.  The  close  was  moderately 
active,  with  sellers  insisting  on  full  values.  City  mills  have 
been  in  moderate  demand  and  stead/.  Rye  flour  has  been 
moderately  active  and  steady.  Corn  meal  has  had  a  fair  sale 
and  prices  have  shown  a  hardening  tendency. 

Speculation  in  wheat  for  future  delivery  has  been  more 
active.  At  the  opening  of  the  week  prices  showed  a  frac- 
tional decline.  The  decrease  in  the  world's  visible  supply 
for  the  week  was  small.  Foreign  advices  were  easier  and  the 
export  demand  was  quiet.  Crop  prospects  in  the  winter- 
wheat  belt  were  reported  generally  favorable,  and  spring- 
wheat  seeding  was  reported  as  making  good  progress. 
Liquidation  of  the  long  interest  in  May  contracts  also  had  a 
weakening  influence.  Tuesday,  however,  there  developed  a 
steadier  tone  on  the  Liverpool  cable  advices  coming  better 
than  generally  expected,  and  on  Wednesday  prices  advanced 
about  Ic.  per  bushel.  The  liquidation  of  the  long  interest 
appeared  to  be  largely  over,  and  this,  together  with  stronger 
foreign  advices  and  an  improved  export  demand,  less  favor- 
able weather  conditions  in  the  West  and  buying  for  both 
long  and  short  account,  advanced  prices.  Thursday  the  mar- 
ket again  turned  easier.  The  foreign  markets  failed  to  fol- 
low the  advance.  Crop  news  from  the  West  continued  favor- 
able and  as  bear  operators  were  more  aggressive  prices 
weakened.  Early  in  the  week  business  in  the  spot  market 
was  quiet.  Subsequently,  however,  demand  improved,  ex- 
porters being  better  buyers ;  prices  have  followed  futures. 
To-day  the  market  was  steadier  on  scattered  buying.  Smaller 
shipments  from  Argentine  had  a  favorable  influence.  Lo- 
cally the  spot  market  was  quiet,  but  there  were  reports  from 
the  interior  of  fair  sales  for  export. 

DAn.T  CLOBIHO  PBICE8  OF  MO.  2  BED  WIHTEB  IN  NEIV^  ITORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b 7914  781*  78ia  7938  ....  78'i9 

May  delivery  in  elev 72^  721*  72ia  7338  72%  73^ 

July  delivery  In  elev 72''8  7238  7258  7353  73i8  73»8 

Sept.  delivery  In  elev....    73i8  72'8  73 13  74i8  73%  74!«9 

DAILY  CLOSnCO  PBICES  OV  NO.  2  SPRDTO  IN    CBIOAQO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri, 

May  deUvepy  in  elev 6514  64^8  65^4  66          6538  65'i8 

July  delivery  in  elev 66%  6638  66%  67%      67  67»8 

Sept.  deUvery  in  elev....     6758  6738  67%  6818      68  68ia 
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Indian  corn  fatures  have  been  moderately  active  and 
prices  have  advanced.  Monday  there  was  a  fractional  de- 
cline, liquidation  of  long  contracts  and  easier  foreign  ad- 
vices weakening  prices.  Tuesday  there  developed  a  stronger 
tone.  Re  jeipts  continued  only  moderate,  weather  conditions 
in  the  corn  belt  were  reported  unfavorable  for  planting  and 
there  was  a  renewal  of  the  export  demand.  Wedoesday 
prices  advanced  sharply,  showing  a  net  gain  for  the  day  of 
li^@li^c.  There  was  renewed  baying  for  investment  ac- 
count, confidence  being  fully  restored  hv  light  country  of- 
ferings, small  receipts,  strong  foreign  advices,  reports  of  de 
layed  seeding  and  a  good  export  demand.  Tliursday  the 
market  was  higher  early  in  the  day  on  continued  general 
buying.  Toward  the  close,  however,  selling  by  recent  buy- 
ers to  realize  profits  weakened  prices  and  final  figures  show 
a  slight  decline  for  the  day.  To-day  the  marketj  was  firmer 
in  response  to  stronger  foreign  advices  and  on  a  fair  export 
demand.  The  spot  market  was  firm.  Sales  for  export  here 
and  at  outports  were  184,000  bushels. 

DAILY  0LO8INO  PBIOES  OF  NO.  2  MIXED  OOBM  IM  NBTV  YORK. 


Sat. 

Cash  corn,  f.  o.  b 471* 

May  delivery  In  elev 44  is 

July  delivery  In  elev...    44% 
Sept.  delivers  in  elev —    45  ^e 

DAILY  CLOSING  PKICB8  OF  NO 

8at. 

May  delivery  in  elev SSH 

July  delivery  in  elev 39>4 

Sept.  delivery  in  elev  —    39  ''s 


Mon. 
4614 

4388 
44  38 

44% 


Tues. 
47 
44 

4478 
45 14 


Wed. 

48I4 
4513 
4618 
46 1^ 


Thurs.  FVi. 

48  48i« 

4514  45»fl 

45%  4618 

4618  461a 


2  MIXED  COBN  IN  CHICAGO. 

Mon.  Tves.  Wed.  Thura.  Fri. 

37'^8  3314  3»%       3913  3958 

39  3913  4078       40ifl  4078 

^^. ^ __   „        39%  40  4II4  41  411a 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet  but  prices  have  advanced.  The  crop  movement  has 
been  very  moderate  and  there  has  been  a  better  cash  trade, 
advices  from  the  interior  reporting  a  mo  derate  line  worked 
for  export.  Sympathy  with  the  advance  in  corn  also  has  had 
a  strengthening  ioflaence.  Business  in  the  local  spot  market 
was  quiet  early  in  the  week  and  prices  were  easier.  Subse- 
quently, however,  demand  improved,  with  exporters  showing 
more  interest  and  prices  advanced.  To-day  the  market  was 
dull  but  steady. 


JfOM. 

28 
26% 
29 12 
29 


Wed. 
28I4 


Thurs. 
28 


DAILY  CLOSING  PBICBS  OF  OATS  IN  NKTT  YORK.. 

Sat.        ■'  "■--"     ""■■ " 

Nu.  2  mixed  in  elev 28 

May    do     in  elev 26% 

No.  2  white  in  elev 29% 

May    do     In  elev i9H 

DAILY  CLOSING  PBICBS  OF  NO 

Sat. 
May  delivery  In  elev....  2258 
July  delivery  in  elev....  22^8 
Sept.  delivery  in  elev 22 

Rye  has  been  quiet  and  without  decided  changes, 
has  been  in  fair  demand  and  firmer. 

Following  are  the  closing  quotations: 

FLOUB. 


Fri. 
28 


Tues, 
27% 

26%  

29ifl  30  30  30 

2918  2988       2938       2914 

2  HLXBD  OATS  IN  CHICAGO. 

Mon.      Tues.  Wed.     Thurs.      Fri. 

2288       22^8  2338       2318        23 

23  2318  2358        23ifl       2313 

22  2238  22%        221s       22is 


Barley 


Fine $2  10 

Superfine 2  25 

Extra,  No.  2 2  35 

Extra,  No.  1 2  55 

Clears 2  90 

Straights 3  35 

Patent,  spring 3  65 


'92  45 
■a>2  60 
®2  70 
92  90 
®3  35 
®3  75 

(Wheat  fiour  in  sacks  sells  at  prl  00s  below  those  for  barrels.) 

OBAIN. 


Patent,  winter.... $3  60 
City  mills,  patent..  3  90 
Ryeflour,superfine  2  70 

Buckwheat  flour 

Corn  meal— 

Western,  etc 2  46 

Brandy  wine 2  50 


®3  85 
'94  20 
'93  55 
■»  .... 

®  

'3>  


Wheat,  per  busn.—        o.        c. 

Hard  Duluth,  No.l  76ifla82ia 

N'tbera  Dul.,  No.l  74i2®77 

Bed  winter.  No.  2.  76^'a>78''s 

N'thern  N  Y.  No.l.  78%  9755a 

Oats-Mix'd.p.bush.  27%  ©2914 

White 29i2@33 

No.  2  mixed 28     929 

No.  2  white 30    ®31 


Com,  per  bush.—  c.         c. 

Western  mixed 44i4®48i8 

No.  2  mixed 44%948'« 

Western  yellow 46i4®48i4 

Western  white 4514948I4 

Rye,  per  bush- 
Western 56 

State  and  Jersey 57 

Barley— Western 50 

Feeding 44 


■961 
■961 
•954 
'9481s 


'  For  other  tables  uauallr  slven  here  see  page  S'i6. 


THE    DRY    GOODS    TRADE. 

New  York,  Peiday,  P.  M.,  April  27,  1900 
A  very  dull  market  has  been  reported  this  week  in  all  de- 
partments. The  retail  trade  is,  according  to  accounts,  of 
fairly  satisfactory  proportions,  but  these  same  accounts  show 
plainly  that  the  stocks  in  retailers'  hands  are  liberal  enough 
to  enable  the  latter  to  keep  out  of  the  market  to  a  consider- 
able extent  for  some  time  to  come.  Supplementary  busioess 
with  both  jobbers  and  at  first  hands  is  hardly  likely,  there- 
fore, to  show  much  improvement  in  the  near  future.  This  is 
somewhat  disappointing,  as  a  good  retarn  trade  had  been 
counted  upon  in  most  quarters  during  May.  The  tone  of  the 
primary  market  has  not,  however,  undergone  any  change  of 
moment.  Deliveries  on  existing  orders  are  still  sufficient  to 
keep  stocks  irom  accumulating  to  any  extent,  and  to  prevent 
immediate  pressure  to  move  uosold  merchandise.  There  are 
Bome  sellers  rather  weaker  on  spot  goods  than  of  late,  but 
they  are  in  a  minority,  all  leading-  lines  remaining  steady  for 
near  positions.  On  forward  basiness  the  general  disposition 
is  in  tavor  of  buyers. 

Woolen  Goods.— Conditions  in  this  division  of  the  market 
are  no  better  than  in  cotton  goods.  The  demand  is  of  very 
limited  extent  in  all  lines  of  men's- wear  woolen  aiDd  worsted 
fabrics.  Deliveries  of  fall  weights  are  going  forward,  and 
are  evidently  taking  full  care  of  buyers'  present;  needs.  Sellers 
who,  during  the  preceding  few  weeks  were  pressing  certain 
lines  of  fancies  ior  sale,  have  this  week  done  little  in  that  di- 
rection, owing  to  the  proaounced  apathy  of  buyers.  This 
has  given  the  market  an  appearance  of  less  irregularity,  but 
the  weak  spots  are  still  really  there.  All  staples  are  in  good 
condition  and  steady  in  prije.  For  overcoatings  the  demand 
has  been  limited,  at  previous  prices.  Cloakings  are  dull  and 
irregular.  Woolen  and  worsted  dress-goods  also  dull;  staples 


firm,  fancies  irregular, 
but  business  small. 


Prices  firm  for  flannels  and  blankets, 


Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  23  were  736 
packages,  valued  at  $48,695,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nkw  Yobk  to  Apbh.  23. 

1900. 

1899. 

Week. 

Since  Jan,  1. 

TVe«fc. 

Since  Jan.  1. 

Great  Britain 

67 

1 

586 
354 

97,145 
6,874 

12,825 
1.276 
8,013 
1,214 
4.514 

14,849 
2,496 

150,146 

81 
21 

i'o2i 

275 
511 
29 
447 
987 
352 

844 

Other  European............. 

340 

China 

88,!400 

India 

1,314 
1^,323 

Arabia 

A.frloa 

65 
234 

50 
150 
169 

5,556 
9,749 

West  Indies 

Slexioo 

1,625 

Central  America 

3,128 

South  America....... 

17,493 

Other  Countries..... 

3,371 

Total 

736 

3,724 

150,543 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  |5,991.029  in  1900,  against  |5,308.516  in  1899. 

The  continued  absence  from  the  market  of  large  buyers  of 
heavy  brown  cottons  for  export  is  causing  some  uneasiness 
on  the  part  of  sellers  of  forward  positions,  and  business  in 
these  is  practicable  at  lower  prices  than  quoted  for  ready  de- 
liveries. Ths  home  demand  continue^  quiet  for  brown  drills 
and  sheetings  of  all  weights,  and  is  mainly  confined  to  near 
positions;  prices  steady  for  leading  lines  but  irregular  in 
others.  There  is  no  change  in  the  market  for  bleached 
cottons;  the  demand  is  for  limited  quantities  and  prices  are 
without  material  change.  Coarse  colored  cottons  continue 
scarce,  and  are  firm  for  current  requirements,  but  in  some 
quarters  sellers  are  willing  to  sell  ahead  at  moderate  conces- 
sions Wide  sheetings  are  inactive  but  steady  in  price. 
Cotton  fltinnels  and  blankets  firm  with  light  sales.  No  change 
in  kid-finished  cambrics  or  other  cotton  linings.  Fancy  prints 
are  in  slow  demand  at  irregular  prices.  Indigo  blues,  shirt- 
ings, mournings  and  other  staple  calicoes,  are  steady,  with 
moderate  sales.  Fine  printed  fabrics  and  napped  varieties 
firm.  Supplies  of  ginghams  are  small  in  both  staples  and 
dress- styles,  and  prices  are  easily  maintained.  Regular  print- 
cloths  have  again  been  totally  neglected,  and  are  nominal  at 
31^0.  In  ofld  goods  only  a  limited  demand  has  come  forward, 
barely  sufficient  to  test  prices. 

Foreign  Dry  Goods.  -There  has  been  no  change  in  the 
general  character  of  the  market  for  imported  merchandise. 
Business  in  all  lines  has  been  on  a  limited  scale.  Dreesgoods 
and  silks  steady.  Silk  ribbons  irregular.  Linens  firm. 
Burlaps  steady. 
Importations  and  W^arebonse  W^lthdra^vals  of  Drj  Gooda 

The  importations  and  warehouse  withdrawals  of  dr)  good^ 
at  this  port  for  the  week  ending  April  26,  1900,  and  sine* 
January  1,  1900,  and  for  the  corresponding  periods  of  las 
year  areas  follows:  
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gTiiTE  m^  City  HtfAnwtm. 

Bond  Calls  and  Redemptions. 

Barliagame  Township,  Osage  County,  Kan.— Bond  Call. 
— T.  W.  Mings,  Township  Treasurer,  calls  for  payment  July 
1,  1900,  at  the  National  Bank  of  the  Repnblic,  New  York 
City,  one  thousand-dollar  bonds  Nos.  1  to  24,  inclusive,  is- 
sued Oct.  1,  1879,  in  aid  of  the  M.  A.  &  B.  Railroad  Co. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ada  County  (P.  0.  Boise),  Idaho.— Bond  Offering.— Pto- 

gosals  will  be  received  until  10  a.  m,,  May  14,  by  C.  S.  Mc- 
lonnell,  Clerk  Board  of  County  Commiseioners,  for  $15,0(0 
gold  bridge  bonds.  Securities  are  in  denomination  of  $500, 
and  were  voted  at  an  election  held  March  31.  Interest  will 
be  at  a  rate  not  exceeding  6%,  payable  Jan.  1  and  July  1  at 
the  office  of  the  County  Treasurer.  Principal  will  mature 
$1,500  yearly,  beginning  ten  years  from  date  of  issue.  A  cer- 
tified check  without  conditions  for  5%  of  the  amount  of  bonds 
bid  for  must  accompany  proposals. 

Albany,  N.  t.—Bond  Sale.— Oa  April  23  the  $60,000  %%% 
1-20-year  (serial)  school- construction  bonds  were  awarded  to 
the  Albany  County  Savings  Bank  at  103-75,  and  the  $10,000 
^\0,  1-20- year  (serial)  Beaver  Park  bonds  to  the  same  institu- 
tion at  104  04.  At  these  prices  the  bonds  will  net  the  investor 
3"08^  and  3  Q4>'%,  respectively.  The  following  bidders  were 
represented  :  Farson,  Leach  &  Co.,  New  York;  Joseph  E. 
Gavin.  Buffalo;  Dick  Brothers  &  Co,,  Philadelphia;  W.  R. 
Todd  <fc  Co.,  New  York;  Jose,  Parker  &  Co.,  Boston;  W.  J. 
Hayes  &  Sons,  Cleveland;  N.  W.  Harris  &  Co.,  New  York; 
Estabrook  &  Co.,  Boston;  Pi  ice,  McCormick  &  Co.,  New 
York;  I«<aac  W.  Sberrill,  Poughkeepsie,  and  the  Albany 
banks.  For  full  description  Jof  bonds  see  Chronicle  April 
14,  p.  755. 

AndersoD,  S.  C— Bond  Sale.— On  April  25  the  $2,000  bonds 
of  this  city  wtre  awarded  to  Geo.  E.  Gibbons  of  Charleston. 
Angels  School  District,  Calaveras  County,  Cal.— Bond 
Sale.-Oo.  April  17  the  $15,000  1%  1-10  year  (serial)  gold  echool 
bonds  were  awarded  to  the  Oakland  Bank  of  Savings  at 
113'90 — an  interest  baS'S  of  4't47^.    Following  are  the  bids  : 

Oakland  Bank  of  Savings. . .  .$17,086  00  I  liamprecht  Bros.  Co.,  Cleve.  .$15,475  00 
Isaac  Springer,  Pasadena 16,800  00  I 

For  full  dt-SL-nption  of  bonds  see  Chronicle  Apr.  14,  p.  755. 

Barker  (Town),  N.  T.— Bond  Offering — Proposals  will  be 
received  until  May  1  by  David  B.  King,  Town  Supervisor, 
for  $9,600  H  1-6-year  highway  bonds. 

Baton  Rouge,  La. — Bond  /SaZe.— The  "Boston  News  Bu- 
reau" states  tbat  the  remaining  $71,000  4^  improvement  bonds 
of  the  issue  of  $135,000  bonds  has  been  disposed  of  to  Isidore 
Newman  at  a  trifle  above  par.  See  Chronicle  March  31, 
p.  651. 

Bellefontaine,  Ohio.— Bond  Sale.— On  April  24  $26,300  80 
6^  street- improvement  bonds  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  112-99.  Following  are  the  bids 
received  : 


Feder,  Holzman  &  Co..  Gin... $20,125  43 
Denison,  Prior  &  Co..  Cleve. .  29,0l7  30 

P.  S.  Briggs  &  Co..  Cincin ;8,»W6  80 

Newlst  Mat. Bk.,  Columbus..  28,42d  SO 


R.  Kleybolte  &  Co..  Cincin. .  .$29,718  49 
H.  A.  Newoher  &  To..  Cleve.  29,590  0«' 
W.  R.  Todd  &  Co.,  Cincinnati.  2«,36i1  30 
Seasongocid  &  Mayer,  i  locin.  2^,220  9* 
Lamprecht  Bros.  Co.,  Cleve     29.20»  60 

For  desciiption  ot  bonds  see  Chronicle  April  14,  p.  755. 

Biddefurd,  Me  —Bond  Sale—Oa  April  20  an  issue  of  $25- 
000  4^  20  year  refunding  bonds  was  awarded  to  Farson, 
Leach  &  Co.,  Neiw  York,  at  lt2'14 — an  inl erest^  basis  of 
about  3-176^.    Following  are  the  bids  : 


Adams  &  Co..  Boston nO-21 

C.  P.  Phelps  &  Co.,  Boston 109-17 

W.  R.  Todd&Co., Cincinnati.. ..l(8*20 
Jose,  Parker  &  Co.,  Boston.  .  J  08*01 
Biddef  ord  Sav.  Bank 107-15 


Farson,  Leach  A  Co..  New  York. 112  14 
Denison,  Prior  &  Co..  Boston.. .Ii2-0i» 

N.  W.  Harris  &  Co.,  Boston lll-r^S 

W.J.  Hayps  &  Sons,  Cleve..  .     111-50 

Swan  &  Barrett.  Portland 1 11-21 

E.  H.  Gay  &  Co.,  Boston 11  -03 

Buifalo,  N.  Y,—  Bond  Issue.— The  City  Comptroller  has 
been  awarded  a  bond  for  $3,022  90  in  trust  for  the  Bailey 
Avenue  Sewer  Sinking  Fund.  The  bond  is  dated  April  1, 
1900. 

Bond  Bill  Signed  by  Governor. — The  Governor  has  signed 
the  bill  permitting  the  issuance  of  $60,000  bonds  for  a  quaran- 
tine hospital. 

Chelsea,  Mass.— Bond  fixate.— On  April  24  the  $20,000-4^ 
park  bonds  were  awarded  to  R,  L.  Day  &  Co.,  Boston,  at 
118*56— an  interest  basis  of  about  3-142^.  Following  are  the 
bids  : 


R.  L.  Day  &  Co..  Boston 118-58      I 

County  Sav.  Bank  of  Chelsea.. ll^-3825  I 

W.  J.  Hayes  ,*  Sons  t;leve 118-336 

Estabrook  &  Co.,  Boston..       ..118-317 
Blodget,  Merritt  \  Co.,Boston. 118-16 
C.  S.  Cummings  &  Co.,  Boston..  117-09 


Perry,  CofiBn  &  Burr,  Boston.  ...117-635 
W.  R.  Todd  &  Co.,  New  York. .  .117-50 
Blake  Bros.  &  Co.,  Boston       ..117-07 

Parkinson  &  Burr,  Boston 117-07 

Jose,  Parker  &  Co..  Boston 117->  5 

a.  C.  Jones  &  Co.,  New  york....  115-268 


Bonds  mature  Oct.  1,  1936.  For  further  description  of 
securities  see  Chronicle  April  14,  p.  756. 

Cleves,  Hamilttm  County,  Ohio. — Bond  O^ertna.— Pro- 
posals will  be  received  until  12  M.,  May  19,  by  E.  H.  Graham, 
Village  Clerk,  for  $10,000  5^  street- improvement  bonds.  Se- 
curities were  voted  at  the  election  held  April  2  and  are  issued 
pursuant  to  sections  2835  and  2837,  Revis^-d  Statutes  of  Ohio. 
They  are  in  denomination  of  $500,  dated  May  1,  1900.  Inter- 
est will  be  payable  May  1  and  November  1  at  the  Market 
National  Bank  of  Cincinnati.  Principal  will  mature  May  1, 
1920.  , 


Cleves  (Ohio)  School  District.— Bond  Sale.— On  April  24 
$2,000  5%  1-10-year  (serial)  school  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  108-25- an  interest 
basis  of  about  3-M}4^.    Following  are  the  bids  : 

R.  Kleybolte  &  Co.,  Cincin. ...$2,165  00  l  P.  S.  Brlegg  &  Co.,  Cincin $2,14160 

W.  K  Todd  &  Co.,  Cincin 2.155  50  |  Br  ghton  Oerman  B'k,  Cincin.  2,i8100 

Henry  Lemmon,  Cleves 2,15120    Lamprecht  Bros.  Co.,  cleve.  ,  2.110  6& 

W.J.  Hayes*  Sods.  Cleve 2,15000    First  Nat,  B'k,  BamesvlUe....  2.101  OO 

Seaaongood  &  Mayer,  Cincin. .  2,145  60 

Delhi  Township  (Ohio)  Sub  School  District  No.  5.— 
Bona  Offering.— Fiopoiala  will  be  received  until  12  M.,  May 
17,  by  John  H.  Carson,  Clerk  Board  of  Eiucation,  at  the 
office  of  B.  J.  Goodin,  Pearl  and  Walnut  streets,  Cincinnati, 
for  $1,000  i%  10- year  bonds.  Securities  are  issued  under  au- 
thority of  sections  3991  to  3993,  inclusive  Revised  Statutes 
of  Ohio.  They  are  in  denomination  of  $500,  dated  May  17, 
1900.  Interest  will  be  payable  semi-annually  at  the  National 
Lafayette  Bank  of  Cincinnati. 

Dubuque,  Iowa. — Bond  Issue.— It  is  stated  in  local  papers 
that  the  banks  of  Dubuque  have  agreed  to  buy  at  par  the 
$545,000  'i}4%  water  bonds  of  this  city,  providing  that  their 
legality  be  established  in  the  courts.  These  are  the  bonds 
offered  but  not  sold  on  March  31. 

East  Cleveland  (Ohio)  School  District— Bond  Offer- 
ing— Proposals  will  De  received  until  12  m.,  May  15,  by  J. 
D.  Chambers,  President  Board  of  Education,  No.  719  Hickox' 
Building,  Cleveland,  for  $8,000  5^  bonds.  Securities  were 
voted  at  the  election  held  March  7,  and  are  authorized  by 
sections  3991,  3992  and  3993,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $500,  dated  May  15,  1900.  Interest 
will  be  payable  May  15  and  Nov.  15  at  the  Society  for  Sav- 
ings, Cleveland.  Principal  will  mature  $500  on  May  15  of 
the  vears  1902,  1904, 1305  and  1907  to  1911,  inclusive,  and  on 
Nov.  15  of  the  years  1903,  1903,  1905,  1906,  1907,  1909,  1910- 
and  1911. 

Eastman,  Ga.— Bond  Sale.— On  April  9  the  $15,000  30-year 
electric-light  and  water  bonds  were  awarded  to  F.  M.  Staf- 
ford &  Co.,  Chattanooga,  at  100*666  for  5%  bondf- — an  interest 
b  sis  of  about  4*958^.  Other  bidders  were  as  follows  :  W.  J» 
Hayes  &  Sons,  Cleveland,  $15,936  for  5  per  cents;  The  Trow- 
bridge, MacDonald  &  Niver  Co.,  Chicago,  par  less  a  commis- 
sion of  $275  for  5^  bonds,  and  S.  A.  Kean,  Chicago,  104  for 
6%  bonds.  For  description  of  securities  sse  Chronicle 
March  31,  p.  652. 

Elizabeth  City,  N.  C.—Bond  Sale.— On  April  21  the  $10,- 
000  5%  22-31-year  (serial)  street-improvement  bonds  were 
awarded  to  the  First  National  Bank,  Elizabeth  City,  at 
102*25— an  interest  basis  of  about  4-849^.  The  only  other 
bid  submitted  was  that  of  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  102  07.  For  description  of  bonds  see  Chronicle 
April  14,  p.  756. 

Eufleld,  N.  iJ.—Bond  Sale  —On  April  2  the  $2,000  Q%  1-10- 
year  (serial)  gold  market  house  bonds  were  awarded  to  the 
Bank  of  Enfield  at  105— an  interest  basis  of  about  4  95^. 

Englenood,  N.  J. — Bond  Offering.— PTopoaailB  will  be  re- 
ceived until  8  P.  M.,  May  15,  by  Robert  Jamieson,  City  Clerk, 
for  $65,000  33^^  30-year  school  bonds.  Securities  were  voted 
at  the  election  held  April  10.  They  are  in  denomination  of 
$1,000,  with  interest  payable  June  1  and  December  1.  Bonds 
are  free  of  New  Jersey  taxes.  The  total  indebtedness  of  the 
city  is  $82,000  and  the  assessed  valuation  $5,000,000. 

The  offlcial  notice  of  this  bond  o£ering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Essex  Junction,  Vt.— Bonds  Not  Sold. — We  are  advised 
that  the  $25,000  water  bonds  offered  for  sale  on  April  24  were 
not  disposed  of. 

Evergreen,  Ala.— Bond  Offering, — Proposals  will  be  re- 
ceived until  12  M.,  May  5,  by  T.  D.  Jackson,  City  Clerk,  for 
$25,000  6%  30-year  water-works  and  electric- light  bonds.. 
Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  Jan.  1  and  July  1  at  the  Hanover  National  Bank, 
New  York  City. 

Fall  River,  Mass.— Bond  Offering. — The  Board  of  Al- 
dermen has  authorized  the  issuance  of  $100,100  3\{i  35- 
year  school,  $20,000  B^i%  30-year  water  and  $25,000  S%%  30- 
year  sewer  bonds.  Securities  will  be  in  denomination  of 
$1,(jOO,  dated  May  1,  1900.  Interest  will  be  payable  semi- 
annually. The  Common  Council  has  concurred  in  this  ac- 
tion. Proposals  for  these  bonds,  it  is  stated,  will  be  received 
until  10  A.  M.  to  day,  April  28,  1900. 

Frederick  County,  Md.— Bond  Offering.— FTopoa&la  will 
be  rt-ceived  until  12  M.,  May  28,  by  William  H  Horman, 
President  of  the  County  Commissioners,  for  $168,700  d%%  20- 
40-year  (optional)  bonds.  Securities  are  issued  undt-r  author- 
ity of  Chapter  483,  Laws  of  1900.  They  will  be  in  denomina- 
tions of  not  less  than  $100  nor  more  than  $1,000,  dated  July  1, 
1900.  Interest  will  be  payable  semi-annually.  Bonds  are 
exempt  from  all  county  and  municipal  taxation. 

Gratiot  County,  JMich.— Bond  Ojfering.- Proposals  will  be 
received  until  12  M.  May  5  for  $34,000  4%  court  house  bonds. 
Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  in  five 
years.  These  bonds  were  authorized  at  a  recent  election  by 
a  vote  of  4,058  to  2,311  and  are  issued  under  authority  of 
sections  2484,  2491,  2492  and  2493  of  Miller's  Compiled  Laws. 
The  county  has  no  indebtedness  at  piesent  and  the  assessed 
valuation  is  $9,598,000.  The  population  in  1894  was  28,776. 
The  official  circular  states  that  there  is  no  controversy  or 
litigation  pending  or  threatened  concerning  the  validity  of 
these  bonds.    A.  P.  Lane  is  County  Clerk. 
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Hartwell,  Ohio.— -Sowd  0^er»ng.— Proposals  will  be  re- 
ceived until  12  M.,  May  25,  by  T.  H.  Marpe,  Village  Clerk, 
for  |7,500  4%  street-improvement  bonds.  Securities  are  in 
denomination  of  $500,  dated  May  25,  1900.  Interest  vi  ill  be 
payable  semi-annually  and  the  principal  will  mature  May  25, 
1940  Authority  for  the  issuance  of  these  bonds  will  be 
found  in  sections  2835,  2836,  2837  and  2837a,  Revised  Statutes 

of  Ohio.  .    ,.  ,  ^ 

Uedrick,  Iowa.— Bond  Sale.— The  $5,000  4^  electnc-hght- 
plant  bonds  mentioned  in  the  Chronicle  April  7  were  sold  at 
private  sale  on  April  14  to  N.  W.  Harris  &  Co..  Chicago. 
These  are  the  bonds  which  some  papers  state  will  be  offered 
for  sale  on  May  1.  ,„,  .     a- 

Hibbing  (Mian.)  School  District.— Bond  Sale.— This  dis- 
trict recently  sold  $9,000  4%  school  bonds  of  the  State  of  Min- 
nesota. 

Hyde  Park,  Ohio.— Bond  0#«rmgr.— Proposals  will  be  re- 
ceived until  12  m.,  May  21,  by  Frank  Lewis,  Village  Clerk, 
for  111,473  A%%  1-10-year  (serial)  street- improvement  bonds. 
Securities  will  be  in  denomination  of  $1,147  30,  dated  April 
28, 1900.  Interest  will  be  payable  annually.  This  offering, 
we  presume,  takes  the  place  of  the  $1,447  30  bonds,  the 
amount  originally  advertised  for  sale  on  May  7,  as  mentioned 

Indianola,  Miss.— Bond  Sale.— On  April  10  the  $"^.000  5-20- 
year  (optional)  water  bonds  were  awarded  to  the  Sutflower 
Bank  of  Indianola  as  6  per  cents.  The  only  other  bid  re- 
ceived was  from  F.  R.  Fulton  &  Co.,  Chicago. 

Jackson,  Jackson  County,  Mich.— Bond  Offering.— Fio- 
posals  will  be  received  until  8  p.  M.,  May  21,  by  W.  J.  Cald- 
well, City  Recorder,  for  jthe  $35,000  river- improvement  and 
$25,000  water- extension  bonds  voted  at  the  election  held 
April  2.  Securities  will  be  issued  in  denominations  to  suit 
purchaser,  and  will  be  dated  July  15,  1900.  Interest  will  be 
at  a  rate  not  exceeding  i^%,  payable  semi-annually.  The 
river-improvement  bonds  will  mature  July  15,  1915,  and  the 
water  bonds  July  15, 1916. 

Kansas  City,  Ao.—Bond  Sale.— On  April  18  Trowbridge, 
MacDonald  &  Niver  Co.,  Chicago,  were  awarded  $116,679  60 
1%  20year  park-fund  certificates  at  105*498  and  accrued 
interest  from  Jan.  13,  1900.     Following  are  the  bids  : 

Trowbrldtre. MacDonald  &  Niver  I  W.  G.  Eads  Brok.  Co.,  St.  IiOuis.104'50 

Co    Chicago 105-498  I  Fidelity  Tr.  Co..  Kansas  City.... 104-10 

Travelers'  Ins  Co..  Hartford...l07'50    I  Farson,  Leacti&Co.,  Chicago...  103 60 
ITeder,  Holzman&Co.,  Clncin...l05-U    |  ,  ,,  . 

Kirksvilie,  Mo.— Bond  Sale. — This  citv  has  sold  an  issue 
of  $15,000  4^  refunding  bonds  to  R.  V.  Montague  &  Co., 
Kansas  City.  Securities  are  in  denomination  of  $500.  Prin- 
cipal will  mature  Jan.  1,  1915,  subject  to  call  after  Jan.  1, 
1910. 

Knox  County  (P.  0.  VIncennes),  Ind.— Bond  Offering.— 
William  H.  Vollmer,  County  Treasurer,  will  sell  at  public 
auction  at  2  p.  M.,  May  9,  $17,288  80  Q%  bonds  for  the  con- 
struction of  what  is  known  as  the  James  H.  Welt  on  et  al. 
Drainage  System.  Thirty-four  bonds  are  in  denomination  of 
$500  and  one  bond  $288  80.  Interest  will  be  payable  semi- 
annually at  the  National  Park  Bank,  New  York  City.  Prin- 
cipal will  mature  as  follows  :  $1,000  in  each  of  the  years  1902 
and  1903,  $1,500  in  1904,  $1,788  80  in  1905  and  $2,000  yearly 
from  1906  to  1911,  inclusive. 

Bond  Offering.— PtOTpoBsAs  will  be  received  until  12  m.,  May 
10,  by  William  H.  Vollmer,  County  Treasurer,  for  the  fol- 
lowing bonds : 

166,307  66  Joslah  Philllppl  et  al.  Free  Gravel  Road  bonds,  maturing  two  bonds 
of  1500  eacii  and  one  bond  of  (*)56  19  each  six  months,  commencing 
May  15,  iwil. 
47,013  41  William  F.  Koch  et  al.  Free  Gravel  Road  bonds,  maturing  one  bond 
of  $500  and  one  of  $67()  u8  each  six  months,  commencing  with  May 
16, 1901. 

Securities  bear  interest  at  the  rate  of  43^^,  payable  May  15 
and  Nov.  15  at  the  Hanover  National  Bank,  New  York  City. 
A  certified  check  for  $500  will  be  required  with  the  bids  for 
each  issue. 

Live  Oak  County,  Texas.— Bond  Sate.— This  county  has 
sold  to  the  State  Permanent  School  Fund  $9,000  i%  2-20-year 
(optional)  refunding  bridge  bonds  at  par.  Bonds  bear  date 
April  10,  1900. 

Louisville,  Ky.— Bomi  Sale.— On  April  20  $448,000  S}4% 
40-year  gold  refunding  bonds  were  awarded  to  W.  H.  Edin 
ger,  President  of  the  German  Insurance  Bank  of  Louisville, 
at  109'31— an  interest  basis  of  about  3*093^.  With  the  pro 
ceeds  of  the  sale  of  these  bonds  ($489,708  80)  the  city  will  re- 
deem $490,000  5%  bonds  bearing  date  May  1,  1880.  Follow- 
ing is  a  full  list  of  the  bidders  : 


fall ®109-31 

$150,000@10«-31 

W.H.Edlnger,  Lo'lsv.  <    150.0i)0@109-24 

I    100.000®  I0y21 

[     90,000@109-16 

f     10.000@109-fl9 

lO.OOOc.T!  109-61 

10,OuO@10«-29 

80,000®10«I4 

80,001  @108-8e 

Almcledt     Brothers,!       6,000®i08-80 

Louisville I     3(',000®108«9 

6.0tO@lC8-65 

30,01 0@108-5H 

5,000(al08-.'i5 

6.01  OQIOS  36 

10,000@108'00 

4,000(aiOH-26 

4,00«J@108-70 

4.000@106-80 

4,000®106-67 

200,000(0)  109- 18 

450.COC@l08-99 

60,00  0@1 08-68 

6.0OCC'^lll8-;i0 

60,000@10tt-25 


J.  W.Jfc  D.  S. 
LoulkVille.. 


Green, 


Louisville     National  i 
Banking  Co | 


r  $50,000ffll08-36 
I  50,000®1<8  26 
60,000®108-12 
50.100@108-06 
50,000®  lOWOO 
50,OCO@107-77 


I 
J.  H.M.  Morrts.Loutsv. 


Fidelity  Tr.  &  Safety  j 
Vault  Co.,  Loulsv'lei 
The  We8t.Bk.,Loulsv . . 
J.  M.  Huin.Hey,  J.ouIbv.. 
8uu  Lite  Ins. Co.  of  Am. 
Columbia  Fin.  ATr.  Co.tot.amt.®l<i70l 
J.  S.  Phelps,  LoulsVlc.     6O,000@10700 


5o,000®107-60 

50,001  @107-25 

5,000®107-00 

B.  Kleybolte  &  Co 402,000®10fl-6« 

N.  W.  Harris  &  Co 460,(i00@108-58 

R.  L.  Day  4  Co 460,00C@  106-66 

New  Ist  Nat.Bk.,Colum  461.00i@106-26 

German  Security  Ins.  )     J''-{'"^f*]!,S'.?2 

C,-,      T.mii^vlllB  \       30.000('<a00  16 

CO.,  l.«oulsvllle I     10.000®104-l0 

Feder,  Holrman  &  Co. .  461,0C0@10617 

W.  J.  Hayes  &  Sons, 5    490,0nf ©10608 
Cleveland (   463,000@106  83 

Denlson,  Prior  &  Co...  464.000@10.v60 

P.S    Brlgiis.  &('( 16.=>,0('0@106-37 

Sensonuood  &  Mayer...  4U5.000®10&'S1 
S'.A  Culbertson.Loulsv.  467,000® loeT'O 
l.,amprocht  Bros.  Co....  4B7.r,0('®104-96 
Campbell,  Wild  &  Co. . .  468,000®  104-70 

Spit  zer  A  Co l'ro.oo''@104"25 

W.  R.  'J  odd  &Co 4i)0,000@lt2-9i! 


Lo'well,  Mass.— ioan  Ne(,cttatea.— This  city  has  nego- 
tiated the  loan  for  $45,000  (mentioned  in  the  Chronicle 
March  24)  with  a  local  institution  at  a  "very  low  rate  of  in- 
terest." Loan  was  made  to  provide  means  for  a  new  school 
building. 

Macon  (Ga.)  School  District.— A'o  Bonds  to  be  Issued.- 
Some  papers  have  it  that  $5,000  school  bonds  will  be  sold  on 
May  1.  Upon  inquiry  we  are  advised  by  the  Saperintendent 
of  Schools  that  no  bonds  will  be  issued  by  the  Board  of  Edu- 
cation this  year.  It  is  possible  that  these  papers  have  con 
fused  this  place  with  that  of  Jackson,  Ga.,  wbich  city  will 
sell  $5,000  bonds  on  May  1,  as  was  stated  in  the  Chronicle 
March  31,  page  652. 

Madisonville  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  7  p.  m.,  May  11,  by  G.  L. 
Krieger,  Clerk  Board  of  Education,  for  $35,000  4^  bonds.  Se- 
curities were  voted  at  the  election  held  April  17.  They  are 
in  denomination  of  $500  and  will  be  dated  the  day  of  sale. 
Interest  will  be  payable  semiannually  at  the  Fourth  Na- 
tional Bank,  Cincinnati.  Principal  will  mature  in  thirty 
years.  Authority  for  the  issuance  of  these  bonds  is  found  in 
sections  3991,  3992  and  3993,  Revised  Statutes  of  Ohio. 

Mamaroneck,  Westchester  County,  N.  Y.—Bond  Sale.— 
Following  are  the  bids  received  on  April  18  for  the  $15,000 
street,  sidewalk  and  bridge  bonds  : 


Geo.  M.  Hahn  (3-405C  bonds) 100-29    1 

Sutro  Bros.  (3-40  bom's)     lOO'OO 

Edw.  C.  Jones  &  Co.  (3  i5%  bd8.)100-00 
SeasonBOod  &Mayer(H-50i{  bds.)  101-317 
W.  J.  Hayes  &  Sons  (3'50  bondsj.lOl'l?   I 


Farson,  l,each  &Co.(8-50«bd8.).iro-28 
Denison.Prior  &  Co. (8-80%  bds  ) .  100-20 
R.  Kleybolte  &  Co.  (4«  bonds).  ..105-39 
W.  R.  Todd  &Co.  (1% bonds). ...30i-25 
R.  Kleybolte  &  Co.  (5!e bonds)...  113*75 


For  description  of  bonds  see  Chronicle  April  7,  p.  703. 


For  description  of  bonds  see  Chronicle  April  14,  p.  757. 

Manchester,  N.  V,.— Notes  to  be  Issued. — We  are  advised 
that  this  city  will  issue  (probably  next  October  or  November) 
$33,000  jadgment  notes  maturing  May  1,  1901. 

Mt.  Vernon,  N.  Y.—Bond  Sale.— Oa  April  24  §28,000  i%  5- 
year  assessment  bonds  were  awarded  to  Sutro  Bros.  &  Co., 
New  York,  at  103-565— an  interest  basis  of  about  3"223^.  Se- 
curities are  in  denomination  of  $1,000,  dated  April  2,  1900. 
Interest  will  be  payable  semi-annually. 

Muskingum  Connty(F.  0.  Zanesvilie),  Ohio.— Bond  Offer- 
ing.— PTOi)osals  will  be  received  until  12  M.,  May  15,  by  James 
L.  Starkey,  County  Auditor,  for  $200,000  4^ bridge  bonds.  Se- 
curities are  issued  in  accordance  with  sections  22b,  871  et 
seq,  and  2825  of  the  Revised  Statutes  of  Oaio.  They  are  in 
denomination  of  $l,r00,  dated  May  1,  190O.  Interest  will  be 
payable  May  I  and  November  1  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  $20,000  on  May  1  of  the 
years  1909  to  1912,  1914  to  1918,  and  1920,  all  inclusive.  A 
certified  check  for  $5,000,  payable  to  th-s  County  Commis- 
sioners, must  accompany  proposals. 

Natchez,  Miss.— Descr/p^ion  of  Bonds.— We  are  advised 
that  the  $26,000  school-house  bonds,  which  we  stated  last 
week  had.  been  voted  on  April  10,  will  bear  not  exceeding  5% 
interest,  payable  annually.  Principal  will  mature  in  thirty 
years,  subject  to  call  after  five  years.  It  will  be  several 
months  before  bonds  will  be  ready  for  sale. 

Newport  Improvement  District  No.  4,  Jackson  County, 
Ark.— Bonds  Not  Sold. — We  are  advised  that  no  satisfactory 
bids  were  received  on  April  18  for  the  $40,000  5%  l-2U-year 
(serial)  water-works  bonds,  and  that  therefore  the  bonds 
were  not  sold.  A  description  of  these  bonds  will  be  found iu 
the  Chronicle  March  24,  p.  601. 

New  York  City. — Bond  Bills  Signed,— The  Governor  has 
signed  a  bill  authoiizing  the  extension  of  funded  indebted- 
ness of  New  York,  Kings,  Qaeens  and  Richmond  counties; 
also  a  bill  permitting  the  issuance  of  $500,000  bonds  for  the 
Kings  County  Hall  of  Records. 

Norwood,  Ohio. — Bond  O^ertng.— Proposals  will  be  re- 
ceived until  12  M.,  May  21,  by  W.  E.  Wichgar.  Village  Clerk, 
at  the  office  of  William  R,  Collins, -Room  505,  Johnston  Build- 
ing, Cincinnati,  for  the  following  bonds  : 

115,000  00  4!t  30- year  cement  sidewalk  bonds,  in  denomination  of  $500  and 
dated  April  16, 1900.  Authority  for  the  issuance  of  these  bonds  is 
found  in  Section  2334,  A,  B,  C.  Revised  Statutes  of  Ohio. 
22,620 62  4%  2ii-year  refunding  bonds,  all  in  denomination  of  t60o  except  one 
bond,  which  will  be  for  $120  62.  They  are  dated  April  16.  1900,  and 
are  issued  under  Section  2701.  Revised  Statutes  of  Ohio. 
590  21  G%  1-6-year  (serial;  sewer  bonds,  dated  March  21, 1900. 

A  certified  check  for  5^  of  the  amount  of  the  bonds,  pay- 
able to  the  Village  Clerk,  must  accompany  proposals  for  each 
of  the  above  issues. 

Ogden,  Utah. — Bids. —  Following  are  the  bids  recived  on 
April  16  for  the  $50,000  4%  10-20-year  (optional)  gold  refund- 
ing bonds : 

Seasongood  &,  Mayer,  Cincin. $50,156  00  i  R.  Kleybolte  &  Co.  (less  $600  for 

Commercial  Nat.  Bk..  Ogden.  60,076  00  1     expenses) Par 

N.  W.  Harris  &  Co.,  Chicago.  60,011  00  I  Mason.  Lewis  &  Co.  (less  $875  for 

1     expenses) Par 

As  stated  last  week,  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  their  bid  also  including  the  furnishing  of 
lithographed  blank  bonds. 

Ohio  State  University.— Bond  O^ering.— Proposals  will 
be  received  until  12  m..  May  1,  by  Alexis  Cope,  Secretary, 
Columbus.  Ohio,  for  $10,000  i}4^  refunding  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  June  1,1900.  Intere!tt 
will  be  payable  June  1  and  Dec.  1  at  the  Ohio  National  Bank, 
Columbus.  Piincipal  will  mature  $5,000  on  Dec.  1,  1906, 
and  $5,000  on  Dec.  1,  1907,  A  deposit  of  $500  in  cash  will  be 
rt  quired  with  each  bid. 

Paciflc  School  District,  Humboldt  County,  Cal.— Bojid 
Sale.— On  April  10  an  issue  of  $3,500  G%  1-10  year  (serial)  gold 
bonds  was  awarded  to  the  Oakland  Bank  of  Savings  al; 
107 '244 — an  interest  basis  of  about  430.  Following  are  the 
bids : 

.  Oakland  Bank  of  Savings $2,681  00  I  George  Zehndner $2,676  00 

A.  H.  Conger,  Los  Angeles. . . .  2.6i2  00  | 


April  28,  1900.] 
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Securities  are  in  denomination  of  $250,  dated  June  1,  1900. 
Interest  will  be  payable  annually  at  the  office  of  the  County 
Treasurer. 

Pater^on,  N.  J.— Bond  O^enwgf— Proposals  will  be  re- 
ceived until  2pm,  May  2,  by  the  Committee  on  Finance  of 
the  Board  of  Aldermen,  Joseph  S.  Lang,  Chairman,  for 
$150,000  4^  permanent  street-improvement  bonde.  Securi- 
ties are  in  denomination  of  $1,000,  dated  March  1,  1900.  In- 
terest will  be  payable  semi-annually,  and  the  principal  will 
mature  March  1,  1910.  A  check  certified  by  a  national  or 
State  bank,  payable  to  the  City  Treasurer,  must  accompany 
proposals. 

Pawtncket,  R.  1.— Bids  Rejeciecl.— AW  bids  received  on 
April  24  for  $60,000  d^%  gold  water  and  $40,000  S}4%  gold 
sewer  bonds  were  rejected.  The  bonds  are  in  denomination 
of  $1,000,  dated  April  1, 1900.  Interest  will  be  payable  semi- 
annually and  the  principal  will  mature  April  1,  1930. 

Philomath  School  Dbtrict  No.  17,  Benton  County,  Ore. 
— Bond  O^eringr.— Proposals  will  be  received  until  3  p.  m.. 
May  10,  by  W.  H.  Boles,  Clerk  of  the  district,  for  |3,500  6% 
5-10  year  (optional)  bonds.  Securities  are  in  denomination 
of  $500.  Interest  will  be  payable  semi-annually  at  the  First 
National  Bank  of  Corvallis  or  at  a  bank  in  Portland,  Ore. 
Purchaser  will  be  required  to  furnish  the  blank  bonds. 

Pittsburg  (Pa.)  Horaewood  Sub-School  District.— Bond 
SaZe.— This  district  has  sold  an  issue  of  $100,000  S}4%  15-25 
year  bonds  to  Dick  Bros.  «fe  Co.,  Philadelphia. 

Preble  County,  Ohio.— Bond  SaZe.— Newspapers  report  the 
sale  of  $15,000  4%  ditch  bonds  to  the  Preble  County  National 
Bank  of  Eaton  at  101-38. 

ProspeelPark,  Pa.— BowdSaZe.— On  April  20  $11,000  i% 
improvement  bonds  were  awarded  to  Dick  Bros.  &  Co., 
Philadelphia. 

Provideno e,  B.  l.—Bond  Sale.— On  April  24  the  |3,266,0C0 
3%  30-yfar  gold  bonds  were  awarded  to  Blake  Bros.  &  Co.  and 
Kidder,  Peabody  &  Co.,  Boston,  at  their  joint  bid  of  100-13 
for  the  entire  amount.  At  this  price  the  bonds  will  net 
2-994<6  interest.  Other  bids  received  were  as  follows  :  Provi- 
dence Institution  for  Savings,  |300,000  at  101*26,  and  the  In- 
dustrial Trust  Company,  Providence,  100  51  for  $600,000. 
For  full  description  of  bonds  see  Chronicle  April  21, 1900. 
p.  808. 


»2f>,000 
Street  Bond* 

iu3a9 

103-21 

1P8-8H 

1.  8-776 

103085 

1'300 

102-58 


Quincy,  yiass— Bond  Sale.— On  April  23  $30,000  SH%  1-30- 
year  (serial)  water  supply  bonds  were  awarded  to  Esiabrook 
&  Co.,  Boston,  at  104427 — an  interest  basis  of  about  3137^— 
and  $20,<i00  S}4%  1-25-year  (serial)  street-improvement  bonds 
to  C,  S.  Cummings  &  Co.,  Boston,  at  104-19 — a  basis  of  3-152;?;. 
Following  are  the  bids  received  : 

$30,000 
Water  Bonds. 

Bstabrook  &  Co..  Boston f?*.>F 

C.  8.  CuramlntrB  *  Co.,  Boston iSHS 

BlodKet.  Merritt  &  Co.,  Boston }„f  i2 

Jose.  Hiirker&Co.,  Boston }x7Xl 

Adams*  Co..  Boston .riSta 

W.  R.  Todd  &  Co..  Cincinnati JJ^S  S, . 

N.  W.  Harris  &  Co..  Boston V^%Vr 

Parlcinson  &  Burr,  Boston }lM'.li 

Blake  Bros.  &  Co.,  Boston 10vi67 

Securities  are  all  dated  April,  1  1900.  Interest  will  be  pay- 
able semi-annually  at  the  National  Bank  of  the  Common- 
wealth, Boston. 

Ramsay  Township  (P.  0.  Almonte).  Ont.-Dtbeniure  Of- 
fering.— Proposals  will  be  received  until  12  m.  to-day  (April 
28)  by  Jas.  Caskey,  Township  Clerk,  for  $11,500  4%  deben- 
tures. Interest  will  be  payable  annually  on  December  1  and 
the  principal  will  mature  on  Dec.  1,  1909. 

RocliTille  Centre,  N.  Y.— Bona  Sale.—Oa  April  24  the  $16,- 
500  5  37-year  (serial)  gold  electric-light  extension  bonds  were 
awarded  to  Sutro  Bros.  &  Co.,  New  York,  at  par  for  8'4^ 
bonds.    Following  are  the  bids  received  : 

For  SAi  Bonds. 
SutroBros.  &Co.,New  York....    Par 

for  3J^%  Bori  ds. 

W .  J.  Hayes  &  Sons.  CI  eve 101'39 

Thompson.  Tenny  &  Crawford,  ia-274 

For  description  of  bonds  see  Chronicle  April  21,  p.  808. 

Sacred  Heart,  Renville  County,  Minn.— Bond  «a?e.- On 
April  19  the  $4,000  5%  20  year  water  bonds  were  awarded  to 
the  Yellow  Medicine  County  Bank  of  Granite  Falls  at  par. 
No  other  bids  were  considered.  For  description  of  bonds  see 
Chronicle  April?,  p,  704. 

Sairiuaw,  Mich.— Bond  Sale.— On  March  31  an  issue  of 
$25  000  4%  refunding  water  bonds  was  awarded  to  Blake 
Bros.  «&  Co  ,  New  York,  at  111-17— an  interest  basis  of  about 
3  237^.     Following  are  the  bids  : 

Blake  Bros.  &  Co..  Boston. . .  .$27,792  f  0  I  B.  H.  Rollins  &  Sons.  Bo9ton.J27,45«  00 
RLDavA  Co  Boston..  27.709  25  I  N.  W.  Harris  &  Co..  Chicaeo..  87.320  00 
Denlson  Prior  &  Co..  CIcve..  27.676  00  I  Trowbridge,  MacDonald  &  „^  „„„  ,^ 
BloaBet.Menitt&Co..Bost.  27,665  00 1     Niyer  Co..  Chicago 26,609  50 


For  V^f,  Bon  as  ( Conf .) 
Geo.C.White,Jr.,(and  bl'k  bds.).!' 0-00 

Bor  i%  Bondx. 
W.  R.  Todd&Co..  New  York.... 1f5-48 
R.  Kleybolte  &  Co..  New  York.. 105  286 


NEW  LOANS. 


^;3oo,ooo 

SpokaneCounty,Wash., 

FUNDING    BONDS. 

Sealed  bids  will  be  received  at  my  ofiBce  at  noon  on 
May  7th,  1900,  for  tbe  purchase  of  $200,000  Spokane 
County,  Washington,  funding  bonds,  or  so  many 
thereof  as  may  be  necessary  and  sufBcient  to  fund 
all  of  the  general  county  warrants,  legally  and  reg- 
ularly Issued  and  now  outstanding,  dated  May  2l8t, 
1900,  maturing  May  21st,  1920.  bearing  4]4  per  cent 
interest,  payable  semi-anuually,  both  principal  and 
interest  payable  at  the  Washington  fiscal  agency. 
New  York  City. 

Bonds  are  in  denominations  of  (1,000  each,  and 
are  issued  for  tbe  purpose  of  funding  outstanding 
warrant  indebtedness  of  the  Couni  y. 

Bidders  are  asked  to  name  the  price  and  rate  of 
interest  at  which  they  will  take  all  or  any  part  of 
said  bonds,  and  will  be  required  to  deposit  a  certified 
check  of  (10,000  upon  some  national  bank  as  a  guar_ 
anty.    All  bids  shall  be  uncondit  onal. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Given  by  order  of  the  Board  of  County  Commis- 
sioners. A.  Ij.  SMITH,  County  Treasurer. 

^6fi5,000 

ENGLEWOOD,    N.    J., 

SCHOOL  BONDS. 

Proposals  will  be  received  until  8  P.  M.,  May  15th, 
1900,  by  Robert  Jamieson,  City  Clerk,  Englewood, 
Bergen  County,  N.  J.,  for  865,000  3}i56  thirty-year 
bonds  for  School  Purposes,  voted  for  at  election 
held  April  10th  last.  Denomination,  $1,000.  Inter- 
est payable  semi  annually,  June  1st  and  December 
Ist.  Sinking  fund  of  $2,100  per  annum  deposited 
with  trust  company.  Assessed  valuation  of  Engle- 
wood. $5,000,000.  Total  debt,  including  this  issue. 
$82,000.    Bonds  free  of  New  Jersey  taxes. 


Bond  Redemption  Notice. 

Notice  is  hereby  given  to  the  holders  of  bonds 
issued  by  Burlingame  Township,  Osage  County, 
Kansas,  to  the  M.  A.  &  B.  Railroad  Company,  dated 
October  1st.  1879,  and  issued  in  the  sum  of  $24,000, 
In  denominations  of  $1,000  each, numbered  from  one 
to  twenty-four  inclusive,  that  pursuant  to  an  order 
of  the  Township  Board  of  said  Township,  said  bonds 
will  be  paid  at  the  Kansas  State  Fiscal  Agency,  the 
National  Bank  of  the  Republic,  in  New  York  City, 
on  the  1st  day  of  July,  1900,  and  on  said  date  Inter- 
est upon  said  outstanding  bonds  will  cease. 

T.  W.  MINGS, 
Township  Treasurer  of  Burlingame  Township. 


__JNyESTMI^^ 
Town    of    Yreka,    Cal., 

MUNICIPAL  BONDS. 

NOTICE  IS  HEREBY  GIVEN  that  bids  for  the 
purchase  of  Municipal  Improvement  Bonds  issued 
by  the  Town  of  Yreka,  in  tbe  County  of  Siskiyou, 
State  of  California,  to  be  dated  April  16th,  1900.  will 
be  received  by  the  Clerk  of  said  town  at  his  office  at 
Yreka,  up  to  8  o'clock  P.  M.  on  Saturday,  May  19th, 
1900. 

Said  bonds  are  eighty  in  number,  each  of  the  de- 
nomination of  $875,  and  bear  interest  at  five  per 
cent  per  annum,  parable  on  the  16th  day  of  April  of 
each  year.  Interest  and  principal  payable  in  Gold 
Coin.  Bids  will  be  opened  by  the  Board  of  Trustees 
at  8  o'clock  P.  M  of  said  May  19th,  1900. 

The  Board  reserves  thci^rigbt  to  reject  any  and  all 
bids. 

For  further  particulars  address  the  undersigned. 

By  order  of  the  Board  of  Trustees. 

Dated  April  1 7th,  1900. 

U.  F.  BROWN, 
City  Clerk  of  Yreka,  California. 

^so,ooo         ~" 
CITY    OF     OMAHA 

PAVING  AND  SEWER  BONDS 

Sealed  bids  marked  "  Proposals  for  Bonds  "  will 
be  received  up  to  3  o'clock  of  the  30th  day  of  April. 
1900,  for  the  purchase  of  $26,000  i%  20-year  paving 
and  $25,000  4%  JO-year  sewer  bonds.  Securities  will 
be  dated  May  1. 1900,  and  interest  will  be  payable 
semi-annually. 

Each  bid  must  be  accompanied  by  a  check  on  a 
National  Bank  in  the  sum  of  $1,000,  payable  to  the 
City  of  Omaha,  and  must  state  amount  bid  for  and 
premium  oflfered.  and  that  accrued  Interest  to  date 
of  delivery  will  be  paid. 

The  right  to  reject  any  and  all  bids  is  reserved. 
DEBT    STATEMENT: 

General  Bonded  Debt $3,486,100 

Special  Bonded  Debt 1,327.400 

Assessed  Valuation.  1900 36.692,207 

Tax  Rate  per  $1,000.       28-00 

Population  estimated 160,000 

A.  H.  HBNNINGS, 
City  Treasurer. 

"^  WE    DEAL.    IN 

SOUTHERN   AND  WESTERN 

SECURITIES. 

B0SENBER9ER  &  LIVERMORE, 

(Specialists  In  Southern  and  Western  Bonds.) 
31  NASSAU  STREET,       -      NEW  YORK. 


JNVESTME^ 
Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISBMHNTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE.  SALE  OB 
axCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

BANKERS, 
31  NASSAU  ST.  (Bank  ot  Commeree  Bide.) 

Investment  Securities 

FOR 

SAILINGS  BANKS  and  TRUST  FUNDS 

h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &.  CO., 


NEW  YORK. 
PHILA..    -     - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


Charles    Whann  &  Co., 

DEALERS    IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 

BOSTON. 

MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Bnilding,  CtalcaffO. 

Correspondence   solicited. 
Rtferenee,  Firtt  National  Bank,  OMeago. 
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Securities  are  in  denomination  of  $1,000,  dated  April  20, 
1900.  Interest  will  be  payable  semi- annually  from  May  1, 
1900,  at  the  cffice  of  the  City  Treasurer.  Principal  will  ma- 
ture May  1,  1920. 

St.  Bernard,  Ohio.— Bond  O^ennflr.— Proposals  will  be  re- 
ceived until  12  M.,  May  22,  by  George  Meyer,  Village  Clerk, 
for  $l,0n0  A%  10-vear  sidewalk  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  Maj;  21,  1900.  Interest  vtill  be 
payable  semi-annually.  In  Section  2334  A,  B  and  C,  Revised 
Statutes  of  Ohio,  will  be  found  the  authority  for  the  issuance 
of  these  bonds. 

St.  Charles,  Mo.— Bonds  Voted.— At  an  election  held  April 
21  it  was  voted  to  issue  $115,000  bonds  for  a  water-works 
plant. 

San  Antonio,  Texas.- Bonds  Fo^ed.— This  city  on  April 
19  voted  in  favor  of  issuing  $300,000  ^  20-year  street-im- 
provement bonds. 

Sandusky,  Ohio.— Bond  Sale.— On  April  25  the  $10,000  i% 
10-year  refunding  water  bonds  were  awarded  to  N.  W.  Har- 
ris &  Co.,  Cnicago,  at  105-57- an  interest  basis  of  about 
3'34^.  For  description  of  bonds  see  Chronicle  March  31, 
p.  654. 

Shlby(Ohio)  School  District.- Bond  Ofmng-.- Propo- 
sals will  be  received  until  12  M.,  May  26,  for  the  purchase  of 
$30,000  5^  school  house  bonds.  Securities  were  authorized 
at  the  election  held  April  2  by  a  vote  of  775  to  255.  They 
are  in  denomination  of  $500,  dated  June  1,  1900.  Interest 
will  be  payable  at  the  office  of  the  Treasurer  of  the  School 
Board.  Principal  will  mature  $1,000  yearly  on  June  1  from 
from  1901  to  1930,  inclusive. 

South  Boston,  Ya.— Bond  Sale.— 01  the  $20,000  bonds 
offered  for  sale  on  March  26.  $'5  000  have  been  sold  at  par  to 
date.  Of  the  amount  sold,  $5,000  were  taken  by  the  Bank  of 
South  Boston,  $5,000  by  the  Planters'  &  Mechanics'  Bank  of 
South  Boston  and  $5,000  by  D.  W.  Owen  of  Denniston.  The 
$5  000  remaining  unsold  will  be  disposed  of  when  a  bid  of 
105  is  made  for  the  same. 

Spokane  Connty,  Wash. — Bond  Offering. — Several  changes 
having  been  made  in  the  offering  for  sale  on  May  7  of  fund- 
ing bonds,  we  repeat  the  same,  incorporating  the  changes 
therein.    Proposals  will  be  received  until  13  M.,  May  7,  by 


A.  L.  Smith,  County  Treasurer,  for  $200,000  A}4%  20-year 
funding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  May  21, 1900.  Interest  will  be  payable  semi  annually 
at  the  State  fiscal  agency  in  New  York  City.  Principal  will 
mature  May  21,  1920.  A  certified  check  for  $10,000  upon 
some  national  bank  will  be  required.  Suit  has  been  begun 
in  the  Superior  Court  of  Spokane  County  by  the  county  of 
Spokane  against  the  members  of  the  Board  of  County  Com- 
missioners and  the  County  Treasurer  to  enjoin  said  officials 
from  issuing  these  bonds.  A  temporary  restraining  order 
has  been  issued.  The  case  will  be  carried  to  the  Supreme 
Court  of  the  State,  and  it  is  thought  that  an  opinion  will  be 
obtained  in  the  May  term,  so  that  bids  may  be  opened  at  the 
advertised  time.  It  is  understood  that  this  is  a  friendly 
suit,  and  through  it  the  validity  of  the  several  warrants  pro- 
posed to  be  funded  will  be  finally  and  conclusively  deter- 
mined by  the  Supreme  Court  of  the  State. 

The  offleial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Stillwater,  Okla. — Bond  Offering. — Proposals  will  be  re- 
ceived until  May  1  by  the  Mayor  and  City  Council  for  $35,- 
000  6^  20- year  water- works  bonds.  Interest  will  be  payable 
semi-annually.  A  certified  check  for  $500  will  be  required. 
J.  H.  Donart  is  City  Clerk. 

Swampscott,  Mans.— Temporary  Loan  — This  town  has  bor- 
rowed $20,000  in  anticipation  of  the  collection  of  taxes. 

Toledo,  Ohio.— Bond  Offering, — Proposals  will  be  received 
until  7:30  P.  M.,  May  18,  by  G-eo.  U.  Roulet,  City  Auditor,  for 
$56,156  51  street- improvement  bonds,  as  follows: 

No.  of  bond'.       Name.  Date.  Rate.  Amownt. 

111.... Rosalind  St.  No.  1 March  16, 1900 4  per  cent $6,108  31 

2.. ..Sewer  No.  731 March  15,1900 3  percent 96270 

10...  Fifteenth  St. No.  1 March  20.  IWOO 4  percent 1,69418 

10.. ..Sewer  No.tt7« Sept.    ?,  1^99 3  per  cent 14,237  85 

10....SewerNo.  702....Mar.  15. 1900,  Mar.  &  Sept.,  19i'i..4  per  cent 33,153  97 

Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  one  bond  of  each 
series  every  six  months,  except  Sewer  No.  7f  2,  of  which  five 
bonds  will  mature  March  15, 1901,  and  five  bonds  Sept.  15, 


INVESTMENTS. 


DENISON,  PRIOR  &  CO. 

deaIjEMS  in 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  Building.        60  DeTonshlre  St. 

MUNICIPAL 

RAILROAD  BONDS 

CORPORATION  *^^"^*-'^" 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

lilST  ON  APPLICATION. 

The  Lampreclit  Bros.  Co., 

MUNICIPAL 

AND   OTHER   HIGH-GRADE 

BONDS. 

■Cleveland,  Ohio.     -     197  Superior  Street. 

EASTERN  BRANCH: 

New  Yorlt  City,         .        -        52  Broadway. 

A 11  securities  havinR  a  Cleveland  market  boueht 
and  sold. 

liAMPRECHT    BROTHERS    &     CO., 

Members  New  York  and  Chicago  Stock  Bxchanges 

trowbridge, 

MacDonald 

8l  Niver  Co. 

MUNICIPAL   BONDS, 

lit  Nat.  Bank  BIdg.     •    •    CHICAeO 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StockJExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

We  ofler  bonds  secured  by  First  Mortsase 
on  tbe   properties  of 

American    Bell    Telephone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS^ 

16  Congress  Street,  Boston. 

IS  Wall  Street,  New  Yorlt. 

STATE,  CITY  &  RAILROAD  BONDS 


MUNICIPAL     BONDS 

Securities  Netting  from  3>^  to  6jt 

ALWAYS  ON  HAND. 
Bend  for  our  Inyestment  Clronlar. 

DUKE  M.  FARSON.  Banker, 


Uunldpal  Bonds. 


IM'J  Dearborn  Strcoi 
CHICAGO. 


F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREETy 

CHICACO. 


INVESTMENTS. 
A.R.Macfarlane&Co. 

BANKERS  AND  JtMOKEMS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
Investors. 


W.  R.  TODD  &  CO., 

Successors  to 
BRIGGS,  TODD  <&  CO., 

MUNICIPAL    BONDS. 

CINCINNATI,  OHIO,  NEW  YORK, 

No.  85  East  Third  Street.  No.  1  Nassau  Street. 


T.  B.  POTTER, 

municipal  and      DnKinc 
CORPORATION      DUrMU;>, 

1 72  Washington  Street, 

CHICAOO,         -       -        -        ILLS. 

lilST    ON    APPIilCATION. 


Seasongood  6c  Mayer, 

S.  W.  Corner  Third  and  Walnut  Stroota* 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bonda, 
iBsoed  In  leading  prosperous  States  of  the  Union,  es- 
pecially adapted  for  safe  and  permanent  InTestment 
For  Estates  and  Trust  Funds. 


Western  and  Southern  Investments. 

We  buy  real  estate  and  mortgages. 

Sell  first  morigaees  to  net  investors  from  b%  to  6)t 
per  annum. 

Negotiate  the  purchase  of  industrial  enterprises. 

Act  as  financial  ageuts  for  companies  and  Indi- 
viduals. 

Furnish  confidential  reports  on  outstanding  n- 
vestments. 

Have  experienced  re '^resent atlves  in  most  of  the 
Western  and  Southern  States. 

Particulars  and  bank  references  on  application. 

Austin,    Eason    &    Co., 

New  Ensland  Bids.,  Kansas    City,  Itlo 
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1901.  Securities  are  issued  under  sections  3704  to  2707,  Re- 
vised Statutes  of  Ohio.  A  deposit  in  money  or  a  certified 
check  on  some  national  bank  of  Toledo  equal  to  5%  of  the 
par  value  of  bonds  will  be  required  with  each  proposal. 

Bond  Offering.  -  Proposals  will  be  received  until  7:3'>  p.  M., 
May  25,  by  Geo.  U.  Roulet,  City  Auditor,  for  $75,000  3J^5f 
boulevard  bonds.  Securities  were  voted  at  the  election  held 
April  2.  They  are  in  denomination  of  $1,000,  dated  May  1, 
1900.  Interest  will  be  payable  semi-annually  at  the  Import- 
ers' &  Traders'  National  Bank,  New  York  City.  Principal 
will  mature  May  1,  1920.  Either  a  deposit  in  money  or  a 
certified  check  drawn,  "  without  condition  as  to  payment." 
on  some  national  bank  in  Toledo  equal  to  5%  of  the  par  value 
of  the  bonds  must  accompany  proposals. 

Troy,  N  Y.—Grea'er  Troy  Bill  Signed.— The  Orovevnor  has 
signed  what  is  known  as  the  Greater  Troy  bill,  which  an- 
nexes to  the  city  of  Troy  the  village  of  Lansingburg  and  por- 
tions of  the  towns  of  North  Greenbush  and  Brunswick.  The 
law  goes  into  effect  on  Jan.  1,  1901.  It  is  estimated  that  this 
bill  will  give  Troy  a  total  population  of  from  80,000  to  90 ,000. 

Union  County,  lad. — Bond  Sale.— It  is  reported  that  this 
county  ha^  sold  an  issue  of  $5  ),000  5V^^  refunding  bonds  to 
Rudolph  Kleybolte  &  Co.,  Cincinnati,'at  102*502. 

Wakefield,  Mass. — Loan  ]>fegotiated.—The  Treasurer  has 
negotiated  a  loan  of  $20  000  with  Histabrook  &  Co.,  Boston, 
at  3-47^  discount.  Loan  is  dated  March  31,  1900,  and  will 
mature  Oct.  10,  1900, 

"Wallingford,  Conn. — Bond  Sale. —This  borough  on  March 
38  voted  in  favor  of  issuing  $10,000  S]4i  25-year  electric-light 
bonds.  At  a  meeting  of  the  Court  of  Bargesses  held  April  17 
it  was  voted  to  sell  the  bonds  to  William  H.  Newton,  Cashier 
of  the  First  National  Bank  of  Wallingford,  at  101.  Bonds 
are  in  denomination  of  $1,000,  dated  May  1,  1900. 

Westfleld.  N.  J.—Boid  Sale.— A,n  issue  of  $5  ",000  3-655^  20- 
year  scbo  )l  bonds  has  been  awarded  to  Spiizer  &  Co.,  To- 
ledo, at  101,  according  to  reports. 

West  Springfield,  M  i»h,— Temporary  Loan.— The  Town 
Treasurer  nas  borrowei  $30,000  for  6^^  mos.  at3K{%  interest. 

Wheaton,  TrarersH  Coanty,  Minn. — Bond  Sale,—Oa  April 
2  the  $11,000  5%  l5-y!sar  water  and  server  bonds  were  awar  le  i 
to  the  Minnesota  Loan  &  Trust  Co.,  Minneap  )lis,  at  103-027 
— an  interest  basis  of  about  4*718^. 


Wilkin  Connty  (Minn.)  Drainage  District  No.  l.—Bond 

Sale.— Oa  April  17  the  $10,000  bonds  were  awarded  to  Chas. 
"Warner  at  par  for  5}4i  bonds.  Other  bids  were  received, 
but  they  did  not  comply  with  the  advertisement.  Bonds- 
mature  one-half  in  twenty  years  and  one-half  in  thirty  years. 

Windsor,  Weld  County,  Colo.— Sond  0#erinf7.— Proposals 
will  be  received  until  12  m..  May  15,  by  M.  H,  Laybourn, 
Town  Clerk  (P  O.  New  Windsor),  for  $15,000  5%  water- works 
bonds.  Securities  will  be  in  denomination  of  §500,  dated 
May  1,  1900.  Interest  will  be  payable  semi  annually  and  the 
principal  will  mature  May  1,  1915,  subject  to  call  after  May 
1,1910.  Proposals  must  be  accompaLied  by  cash  or  a  certi- 
fied check  for  2%  of  the  amount  bid  for.  Five  thousand  dol- 
lars of  the  bonds  will  be  delivered  as  soon  as  the  issue  is 
awarded  and  the  balance  August  1,  1900,  with  accumulated 
interest.  The  form  of  ordinance  authorizing  these  securities 
may  be  had  on  application  to  the  Town  Clerk. 

Wyomingr,  Ohio. — fiids,— Following  are  the  bids  received 
April  16  for  $70,000  4^  50-year  street,  $5,000  4%  30- year  water 
and  $1,500  i%  20-year  fire-department  bonds  : 

$70,000  $5/00  $1,600 

street  Bonds.  Water  Bonds.  Fire  Bds.. 

R.  Kleybolte  &  Co..  Ctncinnatf $82,930  $5,71600  $1.66600 

Germon  National  Bank.  Cincinnati 82.467  5,700  50  1.65770 

C.R.  Williams  4  Co.,  Pittsburg 82,320  5,615 '0  1.64100 

Feder,  Holzman  &  Co..  Cincinnati 82.306  6.65100  1.66100 

S.  Kuhn  &  Sons.  Cincinnati 81.210  6,6  0  00  1,65200 

W.  J.  Hayes  &  Sons,  Cleveland 81.200  5.615<0  1.64000 

W.  R  T<idd&ro..  Cincionati 81.' 50  5.587  50  1,«42  50 

Seasoneood  &  Mayer.  Cincinnati 80.066  5,66150  1.62080 

Cincinnati  Savings  Society 78.400  5.500  00  1.60300 

P.  S.  Bri.KS  &  Co..  Cincinnati 77.875  5.375  66  1,676  00 

liamprecnt  Bros.  Co.,  Cleveland 77,000  5,4:^7  60  1,580  00 

S.  A.  Kean,  Chicago 5.36250                 

The  New  First  National  Bank,  Columbus,  offered  $88,- 
191  50  for  entire  amount  of  bonds  offered.  For  description 
of  bonds  see  Chronicle  March  24,  p.  603. 

Ireka,  Cal.—Bond  O^ermgr.— Proposals  will  be  received 
until  8  P.  M.,  May  19,  by  U.  F.  Brown,  City  Clerk,  for  $70,00a 
5<g  1-40-year  (serial)  gold  municipal  improvement  bonds.  Se- 
curities are  in  denomination  of  $875,  dated  April  16,  1900.. 
Interest  will  be  payable  annually. 

The  offlcial  notice  of  this  bond  offering  will  be  found  amonQ 
the  advertisements  elsewhere  in  this  Department. 


^jynSCELLAjSI^O^ 

The  Audit  Company 


OF  NEW  YORK, 


Comer  Cedar   and   William 

QUEBN  BUILDING. 


Streets, 


Acting  President, 
AUGUST  BELMONT. 

Manager, 
THOMAS  L.  GREENE, 


Vice-President, 
WILLIAM   A.  NASH, 
Secretary  and  Treasurer, 
EDWARD  T.  PERINE. 


Consulting  Engineers. 

WM.  BARCLAY  PARSONS  F.  S.  PEARSON 

FORD,  BACON  &  DAVIS. 


DIRECTORS: 


Aagust  Belmont, 
James  Stillman. 
William  A.  Naah, 
Joaepb  S.  Auerbaoh, 
6«orge  G.  Haven. 
Harcellus  Hartley, 


A.  J.  Cassatt. 
Charles  R.  Flint. 
George  Coppell. 
G.  B.  M.  Harvey, 
John  I.  Waterbury. 
George  W.  Young. 


ADVISORY  COMMITTEE  OF  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jefferson  Coolldge,  Jr., 

Walter  G.  Oakmanr  Charles  S.  Fairohild. 

A.D.Jullliard.  Gustav.  B  Kissel, 

Isaac  N.  Seligman.  E.  R.  Chapman. 

Louis  Fitzgerald.  Charles  T.  Barney. 

Tlie  Audit  Compauy  examiues  and  reports  on  the 
accounts  and  financial  condition  of  corporations, 
copartnerships,  and  individuals,  and  examines  and 
reports  upon  the  physical  condition  of  railroad,  man- 
Vfaoturing  and  other  properties. 

Its  services  are  of  value  to  investors.  Onancial  in- 
stitutions, borrowers  of  money,  directors  of  corpora- 
tlong.  merchants,  firms,  and  purchasers  of  properties. 


H.    MOUNTAGUE    VICKERS, 

7   Wall   Street,      ■      New    York. 

INVESTMENT     BROKER. 
HIGBJE8T    OSAJDJB   RA.IZMOAI> 

BONDS. 


CLINTON  GILBERT, 

2  l¥all  Street,  ]Vew  York. 
BANK    AND    TRUST    (0.    STOCKS. 

INVESTMENT      SECURITIES. 

Max  o.  borg,      BONDS. 

BROKBR  IN  INVHSTMBN  •    SECURITIES, 
ieO    BROAD    STREET,     NEW    YORK. 


BIANKS^ 

Canal    Bank, 

NEW^     ORLEANS,     LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 
CAPITAL,  $1,U00,U0U. 

J.  C.  MORRIS.  President. 

EDWARD  TOBY.  Vice-President. 

EDGAR  NOTT.  Cashier 

Correspondents  —  National    City   Bank.   National 

Bank  of  Commerce.  New  York ;  Boatmen's  Bank,  St 

Louis:    N.  W.  National  Bank.  Chicago ;  Merchants 

National  Bank.  Boston. 

FIRST     NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL,        -  -        •        81,000,000 

SURPLUS  AND  PROFITS,     -       $500,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  G.  BlGBLOW,  Pres't.       F.  J.  Klpp.  Cashier. 

Wm.  Bigelow.  V.-Prest.  T.  E.  Camp.  Ass't  Cashier 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRAXCISCO,  CAL,. 

UNITED  STATES  DEPOSITARY. 

Capital,  $1,500,000  I  Surplus,  81,000,000 

S.  G.  Murphy.  President.  Ja8.  K.  Ltnch.  Cashier. 
JAMBS  MOFPITT,  V.-Pres.  J.  K.  Mofpitt,  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble in  all  parts  of  the  world. 


THE 

United  States  Government 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting'' a 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  sub,iect  free. 

WHITINQ  PAPER  COMPANY 

HoLYOKE.  Mass., 

AND     150    DuANE     St.,    New    Yobk 


MISCELLANEOUS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 
238-240  La  Salle  Streets  .' 

CHICAGO. 
New  York  Office,  62  Broadway. 


Richard  V.  Harnett  &  Co. 


AVCTIOIV  SALE 

stocks   and  Bonds, 

Tuesday,  May  1,  at  12:30  P.  M. 

At  the  New  York  Heal  Estate  Salflaroom 
No.  Ill  Broadway, 

To  close  the  Estate  of  George  J.  Hamilton. 
2  shares  Central  Park  Improvemeut  Co.,  $100 

SCO  shares'  Boston  Hartford  &  Erie  RR.  Co.,  f  100 

each. 
675  shares  Klpp  &  Buel  Gold  Mining  &  Tunnel- 
ing Co.,  $2  each. 
2,498  shares  First  National  Petroleum  Co.,  $5  each. 
3.000  shares  Second  National  Petroleum  Co..   f6 
each. 
600  shares  American  Oil  &  Minine  Co.,  $50  each. 
$13,000  South  Carolina    6   per    cent   Bonds  (issued 
1869). 
68  shares  Automatic  Clothes-Washer  &  Boiler 
Co.,  $100  each. 
(For  account  oC  whom  it  mav  concem.1 
10  Five   per    cent   Second    Mortgage    Coupon 
Bonds  of  the  New  York  Athletic  Club,  (jlOO 
each. 
1  Memljership  New  York  Metal  Bzcbange. 

Lists  at  Auctioneers,  71  and  73  Liberty  Street. 

N.  B.— Sales  should  be  received  by  noon  on  Friday 
to  get  the  benefit  of  advertising  in  this  paper. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  5-ply  Plates  and  AnglM 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHKOME    S^TEEL.    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts.. 
dole  Man'f 'era  in  the  U.  S.      BROOKL.  Y M,  If .  7^ 
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THE    CHRONICLE. 


PVOL.  LXA. 


gattliers  and  gr^luers  ©ttt  xrf  ^txxx  "^ovJx, 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

2   Board    of   Trade, 

CHICAGO. 

T  New  Street,        -        New  York. 


CHICAGO. 


J' 


famieson    &    Co., 

STOCKS— BONDS, 

Members  New  Tork  and  Chicago  Stock  Bxotaanees, 

169  LA  8AL.L.E  STREET. 

ChlcaK*.  Ilia. 

PrlTate  wire  to  New  York  and  Philadelphia. 


Edwin  L.  Lobdell, 

Banker  and  Broken 
The  Rookery.  CBICAOO. 

PRIVATE   WIRES. 


Bartlett,  Frazier  &  Co., 

STOCKS    AND    BONDS, 

GRMIK,  PROVISIONS  and  COTTOM. 

WESTERN  UNION  BUILDING, 

128-148  JACKSON  ST.,  CHICAGO. 

Private  wlrea  to  all  principal  markets. 


Speeial  attention  inyited  to  our  Stocks 
and  Bonds  Department. 


A.  O,  Slaughter  &  Co., 

BANKKRS  AND  BROKERS, 

115-117  LA  MAL.L.E  l^TREET. 

CHICAGO,   ILL.. 

Members    New  York   Stock  Bzchange,   OhlcaRO 
Htook  Bxchanee  and  ChtcaKO  Board  of  Trade. 


PHILADELPHIA. 

Edward  B.  Smith  &  Co., 

BANKHBS  AND  BROKBBS 
■OCASB    BUIUDlMfk 

PHILADELPHIA. 

Members  Phlla.  and  New  York  Steek  ■zohaagAt 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHIIiADELPHIA. 

Transact  a  general  banking  business.  Allow  In- 
terest on  deposits 

Members  of  the  Philadelphia  and  New  York  Stoek 
Exchanges,  and  connected  by  private  wire  with  New 
York. 


John  J.  P.  Odell  &  Co., 

BANKERS  Sc  FINANCIAL  AGENTS 
171  liA  SAIiliE  STREET, 

CHICAGO. 

Oaa,  Street  Railway  and  other  Hlvh-Grade 
Corporation  Securltlee. 


PITTSBURG. 


Henry    Sproul    &    Cu, 

236    FOURTH    AVENUE, 
PITTSBURG,  PA, 

MXKBaBS  or  THI 

NBW    YOBK   STOCK    BXCHANGB, 

PHILADBIiPHIA  STOCK  BZCHANaa, 

PITTSBURG  B2CHANOII  (8  MBMBHBS}, 

CHICAGO  STOCK  BXCHANGB. 

CHICAGO  BOARD  OF  TRADB. 


N.   Holmes  &  Sons, 

BANKERS. 
PITTSBURG,     PA. 

OORRBSPONDBNTB 
Bank  of  New  York,  N.  B.  A. 
nmt  National  Bank  of  Philadelphia. 


SOUTHERN. 

Wllliau  WILSON  &  SONS.  Bstabllshed  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Bzchange. 

BANKERS. 

ai6  East  Baltimore  Street,  Baltimore. 

Investment  and  Misoellaneons  Securities  a  spec 
laity,  and  whole  issues  handled. 

Bzceptlonal  facilities  for  dealings  in  all  classes  oi 
Southern  Bonds.  Loans  on  Collateral  Securltlet 
negotiated. 

Wyndham  Boiling, 

BANKER, 
RICHMOND,  TA. 

Southern  Secaritles, 
TlrglnlaCarolina  Chemical  Co.  Stock. 

_,RBFBRBNCB-MechanlC8'  National   Bank.    New 
York. 


W.  G.  HOPPER,  H.  S.  HOPPKB, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  Sonth  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  Investments. 

John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange- 
CINCINNATI. 


PITTSBURG,     PA 

KSTABLISHBD   1871. 

Whitney  &  Stephenson, 

BANKBRS  AND  BROKERS, 
No.  209  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Bxchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

OBNERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 


ST.  LOUIS. 

HOWARDS  WHITAKKB.        CHABLKS  HODGMAN. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

800  North  Fourth  Street, 

«T.    LOUIS. 


M.     KOTANY, 

40»  Ollye  Street,      •      St.  Lonis,  Mo. 

BROKER  AND  DEALER  IN 
tr.    LOUIS   BONDS   AND  STOCKS 


Mottu,  de  Witt  &  Co. 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

Davenport   &  Co., 

RANKERS    AND    BROKERS, 
RICHMOND,  VIRGINIA. 

KSTABLI8HKD  1860. 

Correspondence  solicited  and  Information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York.  N.  B.  A. 


John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 


GEO.  N.  MACKENZIE  &  CO. 

BANKERS  AND  BROKERS, 

300  IVater  St.,  Baltimore,  Md. 

Members  Baltimore  Stock  Exchange. 

loveatment  Securities  a  Specialtr. 

Loans  Negotiated  on  Approved  Collateral. 


W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

DEAL    IN 

Barney  &  Smith  6^  Bonds, 
Colnmons  Ry.  Co.  Stocks. 

AND  ALL  ISSUES 

Colnmbns  St.  By.  Bonds. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St.,  Cincinnati,  Ohio. 

PACIFIC  COAST. 


HlNBT  St.  GOAR,  BOWABD  POLLIVS 

Members  Stock  and  Bond  Bxchaiwe. 

Edward   PoUitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Speoiati/, 

403  California  Street. 
SAN     FRANCISCO.     CAL. 

Ladd  &  Tilton, 

BANKERS. 

PORTLAND,    OREGON. 

SSTABLISHBD  IN  1860. 

rransast    a   General    Banklnc    Baslaoaa. 

'^oTxwTTiove  otv«w  8p«oial  ATmnav 


Richardson   &  Clark, 

BANKERS, 
85  Exchange  Street,  ProTldence,  B.  1. 

Transact   a  general   banking    business.      Bonds 
Stocks  and   Local   Securities.     Commercial    Pape 
booRht  and  sold  on  commission.    Private  wires  to 
New  York,  Boston  and  Philadelphia. 


A.  G.  Becker  &  Co., 

(INOORPORATKD.I 

COMMERCIAL     PAPER, 
199  La  Salle  Street,  Chicago,  111. 
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CLEARING  HOUSE  RETURNS. 

For  the  month  of  April  the  clearings  make  a  more  sat- 
isfactory exhibit  compared  with  a  year  ago  than  was  the 
case  for  March.  Contrasted  with  the  month  of  1899,  the 
aggregate  for  whole  country  records  a  loss  of  10*0  per  cent. 
For  the  fonr  months  the  decreBse  is  10'4  per  cent. 


New  York 

Philadelphia. 

Pittsburg 

Baltimore 

Buffalo    

Washington.. 
Rochester.... 

Syracuse 

Scr  n'on  

Wilmington.. 
BInghamton.. 

Total  Middle 
Boston    . . 
Provideace.... 
Hartford     ... 
New  Haven.. 
Springfield.  .. 
Worcester.... 

Portland 

Fall  River.... 

Lowell..    

New  Bedford 

Total  N.  Bng 

Chicago 

Ctncinnatl 

Detroit 

Cleveland 

Milwaukee.... 

Columbus 

Indianapolis . 

Peoria 

Toledo  

Grand  Rapids. 

Dayton 

Evansville... 
Youngstown 
Springfleld.IU. 
Lexington.. 

Akron 

Kalamazoo. 
Saginaw.... 
Rockiord... 
Springfield.. 
Canton  . .. 
Tot.  M.West. 

San  Francisco 
Salt  Lake  City. 
Portland.  ... 
Los  Angeles. 

Seattle  

Spokane 

Tacoma 

Helena 

Fargo 

Stottx  Falls.. 

Total  Pacific 

Kansas  City... 

Minneapolis... 

Omaha . 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines.... 

Davenport 

Sioux  city 

Topeka 

Wichita 

Fremont 

Hastings 

Tol  oth'rW. 

St.  Louis 

New  Orleans.. 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta  

Nashville 

Norfolk  

Augusta    

Knoxville 

Fort  Worth... 

Birmingham... 

Macon.. 

Little  Rock..  . 

Chattanooga.. 

Jacksonville... 
Total  South- 
Total  all.  .. 

Outside  N.  Y. 

Montreal 

Toronto 

Winnipeg.... 

Halifax.: : 

Hamilton... 

St  John    ...    ■ 

Victoria ', 

Vancouver.... 

"  Tot.  Canada.! 


April. 


1900. 


4.716,246,912 

400,995,243 

153,(157,626 

106,032,668 

81,107,777 

11,837,019 

9,682,113 

4,762,487 

6,130,510 

4,061,823 

1,814,600 

5,433,708.808 

527,666,132 

26,754,000 

10  148.352 

5,817,944 

5,352,525 

5,560,241 

4,609,360 

3.294.564 

2,274,900 

1,797.524 


693,275,542 

547,907,013 

68,086.800 

34,140,440 

43,353,485 

23,180,621 

20,232,600 

12.359,380 

8,210,629 

8,093,7.52 

4,8(59,380 

5.610,937 

4,611,860 

1.892,504 

2,021,114 

1,695,817 

2.016,600 

1.764.181 

1,417,905 

1,364,417 

1,261,620 

1,242,861 


795,233.716 

75,253,218 

9,806,592 

7,753,709 

10,399,427 

8,287,915 

4,344,028 

4,305,304 

2,131,605 

1,070,850 

665,718 


123,918.366 

61,528,755 

38,931,987 

25,063,574 

17,797,328 

16.148,690 

17,0(10,000 

6,627,277 

3,788,233 

4,003,618 

2.225,215 

2,360,rt22 

485  601 

62rf,681 


196,587.581 

136.599,535 

34,422,415 

34.618,001 

10,710,000 

11.750,223 

16,344,542 

14,697,840 

11,138,330 

7,508.162 

6,306,084 

7,2't7,706 

3,477,447 

2,387,954 

3,500.<i00 

3,715,956 

2,278,000 

1,9115,788 

1,500,000 

1,190,073 


311,328,054 


7  464,052,067 


2,737,805,125 

55,919,530 

8^842,611 

7,091,519 

6,004.227 

3,099,644 

2,492,831 

2,106  093 

_3,543,461 

119.099.816 


1899. 


5.576,911, 

424,638, 

148,957, 

107,981, 

19,362, 

9,104, 

7,944, 

4,572, 

4,617, 

3,790, 

1,579, 


6,309,468, 


,841 
,656 
,661 
,67* 

,085 
,730 
,277 
,»2ii 
,005 
,772 
,900 

,621 


610,609,340 
26,167,500 
11,207,747 
7.561  >,«32 
8,958,218 
7,251,311 
6,440,743 
3,380,145 
3,248,114 
2,285,965 


687,00tf,715 


505,418, 
62,198, 
31,327, 
39,417, 
19,936, 
20,3^6, 
11,718, 
7,653, 

e.in, 

4,637. 
4,141, 
3,863. 
1,524, 
l,4rt7, 
1,382, 
1,790, 
1.461. 
1.139. 
1,199, 
],I5H, 
1,135, 


,214 
,750 
,228 
,278 
322 
700 
364 
230 
62  i 
083 
458 
109 
022 
,0:^4 
,874 
.500 
60  > 
977 
371 
938 
,769 


P.m. 


-15-4 
-5-6 
+2-8 
-2-7 
+9-0 

+30-0 

+21-6 
+4-2 

+11-1 
+7-2 

+14-9 

-13-9 
-13-6 

■I-2-2 

-9-4 
-231 
-40-3 
-23-3 
-28-4 

-2-5 
-30-0 
-21-4 


Four  Months, 


1900. 


162,814, 

557,184, 

525,873, 

382,106 

82,133, 

46.tt32, 

36,760, 

19,577, 

19  830, 

16,181, 

7.094, 


716 
683 
975 
943 
836 
841 
173 
484 
781 
278 
500 


729.069, 

76,188, 
7,415, 
6,488, 
6,905, 
6,370, 
4,766, 
2,783, 
2,212, 
1,203, 
652, 


428 

763 

,:-i7o 
459 

;;64 

181 
.S63 


975+61-1 


114,888, 

49,877, 

34,518, 

16,926, 

18,241, 

11,964, 

11,270, 

6,555, 

3,973, 

3,M19, 

2,16M, 

2,014, 

436, 

588, 

180,456, 

131,525 

33,750 

32,385 

11,733 

9,«49 

8,546, 

12,49M 

7,305, 

6,429 

5,762, 

4,769, 

2,916, 

2,321, 

3,461, 

2,908, 

2,039, 

1,660, 

1,360, 

947, 


,994 
,388 
,314 

,050 
294 
.621 
,892 
,178 
,025 
330 
891 
776 
618 
,»28 
•2' 
595 
023 
,498 
,101 
,446 
,783 
.125 
,348 
,058 
,027 
,15 
928 
,185 
650 
102 
668 
2t9 
»35 
000 
108 
364 
594 


282,270,81w 


8,283,163,031 


2,708.251, 
61,249, 
39,182, 
6.916, 
5,209, 
3,304, 
2,494, 
2.51 4, 
3,261, 


124,169, 


,190 

,072 
,116 
,431 
934 
.730 
222 
826 
455 
845 


-13-6 

+8-4 

--9-5 

--9-0 

+10-0 

+16-3 

—0-5 

+5-5 

-I-7-3 

+31-1 

+5-0 

+331 

19-4 

+24-1 

-^37-8 

-22-6 

--12-6 

--20-7 

-  -24-4 

+13-8 

+8*9 

+94 


+9-1 

—1-2 

+32-3 

+  19-5 

+50-6 

300 

-8-8 


3-7 
-11-1 
+20  5 


+7-9 

423-4 

+12-8 

+48-1 

+9-6 

+36-0 

+50-9 

+1-1 

—1-7 

+2-1 

+2-6 

+17-2 

+11-2 

+7  0 


+22-6 

+3-9 

+2-0 

+6-9 

-8-7 

+18-1 

--91-2 

-  -17-6 

--53-5 

-I-16-8 

+9-4 

+61-1 

-1-19-2 

+2-0 

+1-1 

+27*7 

--11-7 

--20-0 

--10-3 

4-25-7 


+10  8 


-100 


+1-2 
-8  7 
-0-9 
+2-5 

+15-3 
-6-2 
-0-1 

-17  2 
-f8-4 


20,855,191,210 

2,110,683,791 

107,816,300 

45,421,120 

25,892,695 

22,743,987 

22,077.419 

18,196,312 

14,800,224 

8,984,661 

7,655,413 


2,384,171,822 

2,216,317,842 

270,234,800 

139.361,927 

178,889.552 

100,191,682 

83,154,500 

51,29^,727 

33,981,564 

36,530  489 

20,648.285 

20,405  654 

19,174,270 

6,211,449 

8.337,984 

7,781.877 

7,598  100 

6,791,199 

6,636,786 

5,443,920 

6,317,194 

4.620,029 


1899. 


,720.385,827 

.6 11, -230,033 

536,364,588 

458,350,.^02 

78,083,191 

3K,2 16,771 

34,771,029 

19,293,471 

17,400,597 

14,151,611 

6,393,100 


24,534,640,720 


2,339, 
108 
47, 
29 
30 
28, 
25, 
16 
12, 
10, 


,625,541 
,320,100 
216,377 
613,540 
972,876 
,958.758 
310  050 
,807,514 
,884,742 
,095.354 


P.Gt. 


-16-4 
-3-4 
-2-0 

-16-6 

+6-2 

+19-4 

+6-7 

4-1-5 

+14-0 

4-14-3 

-f-iro 

—15-0 

-9-8 

+1-4 

-3-8 

-12-6 

-28-6 

-23-8 

-28-1 

-10-9 

-30-3 

-25-3 


3,227,918  110 

308,270,42  <! 

36,84  i,357 

30,732,581 

39,734,620 

32,452,384 

18,846,604 

16,865,062 

9,33<J,744 

5,549,852 

2,610,894 


500,137.500 

223,682,989 

161,508,688 

99,906,400 

74,779,484 

72,804,078 

65,133,135 

25,033,686 

14,305,9S7 

18,481,831 

10,462,281 

9,0»8,724 

2,446,424 

2,767.745 


780,381,409 

544.317,647 

185,036,031 

152,261,398 

67,7114,400 

59,238,945 

80,832,747 

67,585,730 

49,776,916 

33,800,449 

24,934,767 

27,712,603 

21,911,856 

9,811,303 

14,341,255 

14,608,522 

11,391,000 

8,761,698 

6,467,908 

4,810,364 


1,366,0S5,339 


29,112,885.3H0 


-4-1 


10,950.070.674 

227.905,318 
162,403,239 
31,021,734 
23,935,111 
13,053,796 
10,379,382 
9,«40,785 
12,971,295 


491,510,660 


2,647,60*, 8  ja 

2,118,239,075 

241.2'21,050 

129,631,879 

159,155,661 

8i,659,839 

81,458,700 

47,416,963 

31,53  ■>,f>63 

29,492,88^ 

17,948,572 

15,736,556 

12,954,112 

6,772,W15 

7,120,288 

5.908,654 

6,503,180 

5,669,301 

4,953,M30 

4,585.468 

4,275,0rt6 

4,012.779 


3,022,232,42a 

288,618,881 

33,261,217 

27,350,947 

27,673,374 

22,1.52,541 

17,709,601 

11,693,679 

9,116,802 

4,826,282 

2.115,533 


442,318,857 

182,919,425 

141,214,177 

91,375,743 

68.864,048 

50,954.518 

42,154,66S 

25,311,042 

12,904,863 

18,090,169 

9,244,608 

8,312,243 

2,100,179 

2,270,278 


653,716,041 

526,729,235 

158,659,673 

132,588,039 

53,857,675 

46,347,943 

38,095,4fl0 

55.649.973 

34,94,^.284 

26,539,05M 

21,740,810 

18,530,965 

13,359,184 

9,410,803 

15.059,381 

9,652.751 

8,902,000 

6,198,877 

6,451,772 

3,897,595 


1,185,604,479 


32,486,017,371 


10,765,631.544 

258,141,722 
163,0<2,735 
27,565.075 
20,748,843 
13,608,471 
9,568.796 
10,351,562 
10.599.M90 


512,517,094 


-9-9 

-H*6 

+12-0 

+7-5 

+12-4 

4-13-0 

+2-1 

4-8-2 

4-7-8 

+23-9 

--15-0 

--29-7 

--48-0 

+7-6 

17-1 

+31-4 

--18-8 

19-8 

13-8 

19-2 

-  -24-4 

--15-2 

+6-8 

+7-6 
+10-8 
4-12-4 
-1-43-6 
4-46-5 

+6-4 
+86-8 

+1-3 
+15-0 
4-23-4 


+13-1 

+22-3 

4-14-4 

+9-3 

+8-6 

+42-9 

4-54-5 

■1-1 

+10-9 

4-14-7 

4-131 

+9-5 

+16-5 

4-21-9 

-(-19-4 

+3-3 
+16-6 
4-14-8 

+7-1 
+27-8 
4-112- 

+3-4 
-H2-4 
--27-4 
14-7 
-^9-6 
-  -640 

+2-1 

-4-8 

+52-9 

27-9 

-1-41-3 

18-6 

-1-23-4 

+16-1 


-10-4 

+1*7 

-11-7 

-0-4 

+12-5 

4-15-4 

-K-4 

+85 

49 

+22_4 

4-1 


»"  Table  Clearings  by  Telegraph  on  page  667. 


The  week's  total  for  all  cities,  shows  a  loss  of  6-7  per  cent 
from  1899.  The  increase  over  1898  is  54-0  per  cent  and  the 
increase  over  1897 is  81*4  percent.  Outside  of  New  York  the 
increase  compared  with  1899  is  2-3  per  cent,  the  gain  over 
1898  is  34-7  per  cent,  and  the  excess  over  1897  reaches  54*8  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binghamton 

Total  Middle.... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford...  . 

Total  New  Eng. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansvllle 

Youngstown 

Springfield,  111.... 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio. 
Canton  


Week  ending  April  28. 


1900. 


1.064.446,658 
94,858,940 
39,666,013 
24,374,099 
4,621,660 
2,522.499 
8,623,826 
2,090.131 
l,f  07,324 
1,313,227 
942,938 
442,100 


1.289,709.415 

1X6.652.659 

6.006,400 

2,332,448 

1,298,247 

1,107,195 

1,265,888 

982.731 

756,236 

527,893 

346,091 


1899. 


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  city 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo , 

Sioux  Falls , 


Total  Pacific 

Kansas  city 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Book 

Chattanooga 

Jacksonville 


Total  Southern.., 

Total  all , 

Outside  N.York., 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


141,175,-.J87 

139,783.356 

14,421,160 

7,133.072 

9,769.042 

6.520,209 

4,613,900 

2,651.618 

1,842,.307 

1,732.805 

1,116.5>^2 

1,130.094 

900,494 

287,064 

363,723 

868,79? 

398.600 

395.8fl3 

330,489 

310,9S9 

281,551 

229,166 


183570,766 

16,699,931 

2,017,136 

1,657,656 

2,300  866 

1,880.8  6 

869,710 

943.487 

443,053 

250.622 

158,469 


26  216  606 

14,840,091 
8,763,688 
6,321,293 
4  227,849 
8,912,169 
4,400.000 
1,401.016 

671,789 
1.335.008 

637,901 

605,860 
92,912 

155.000 


46,164  456 

31.269.632 

8.667  045 

7.531,814 

2,771,600 

3,163.263 

3.579,736 

3,108  221 

2.984,775 

1,243,612 

1,214.870 

1,610.641 

666.672 

51(1.413 

1,129..305 

893,764 

406,000 

449  769 

360.911 

230,979 


70.631  712 
707  467  241 


643  020.683 

18,769  874 

8.428  352 

1,660.776 

1,300.000 

734.852 

646.650 

46S.209 

1.009.969 


1,201,119.369 

89,046,106 

35,251,737 

22,2^6,670 

4,315,126 

2,304,841 

2.50 -t,  147 

1,631,196 

1,048.033 

1,160,246 

893,844 

337,800 


1,361,830,605 

163,707,960 

6.661,600 

2,131,443 

1,535.779 

2,653,912 

1,681,164 

1,327,106 

800,046 

717,858 

431,659 


170.638.416 

118.827,103 

13,370,000 

6,668.839 

8,906.503 

4.890,530 

4,261.300 

3,003,368 

1,757,194 

1,356,002 

1,053,766 

935,637 

789.840 

300,449 

867,143 

280,612 

892,000 

279  096 

224,253 

331,124 

210,627 

235,000 


168.439.186 

19.338.215 

1,754,782 

1,497,855 

1,482,678 

1,450,472 

1,189,286 

681,162 

680,100 

339,101 

133,072 


28,494,713 

11.986.396 

7,911.373 

4,638,861 

3.987.067 

2,865,22-< 

2,700,000 

l,141,.<t24 

574.905 

909.781 

617,638 

483,795 

117.867 

131.621 


87,845,061 

29,456.983 

6,869,646 

7,192,812 

2,982.300 

2,637.014 

1.796,676 

2,3rt8.429 

1,459  7.33 

1,284.676 

1,391,575 

1,046,710 

506,888 

458.576 

1,011,367 

637.795 

407,000 

840,560 

337,422 

223,719 


62  299.280 
1,829,547.261 


88  007,582 


628.427.882 

14771,414 

9,987.427 

1,691.527 

1,244,795 

723.830 

661.295 

646,723 

767,480 


30  2aS  481 


1900 
P.  Cent. 


-11-4 
-f-6-5 

+12  2 
+9-7 
+7-1 
4-9-6 

-1-40-4 

4-28-1 
3-9 

+14-2 
+5-5 

+31'1 


—90 

—17  6 

+63 

+4-7 

-15-4 

-68-3 

-24-7 

-28-0 

—5-6 

-26-6 

-19-7 


—17*3 

+9-2 

+7-9 

+7  0 

+9-7 
+12-9 

-1-83 
—117 

+4-8 
+271 

+6  0 
+20  9 
+218 
—180 

-09 
+31-4 

+1-7 
+416 
-H7-2 

-6-3 
+3S7 

—25 


+9-0 

-188 
+15  0 
--10  7 

-  -57-3 

-  -•39-6 
—26-9 
+385 
—318 
+26-3 
4-18  8 


-80 
+24  0 
4-10-8 
4-17  2 

+6  0 

4-63-0 
+22  8 
+16  9 
+46  8 
+3-9 
-H*5 
-213 
+17  8 


+22-0 

+6  1 
+24*9 

4-4-7 

—71 

+24-7 

+99  3 

+31-2 

+104-4 

-3  2 
—127 
+63  9 
+29  6 
+113 
4-117 
-HOO 

—0-2 
+32  0 

+8  9 

+3  2 


+18  4 
-6-7 


+2-8 

-68 

— 16-6 

+4  3 

+4  5 

+1-6 

+15-0 

-290 

+33-3 


—75 


1898. 


631,653,50f? 

64,149,264 

18,177,570 

16,637,768 

3,704,758 

1,635,117 

1,520.384 

1,006  990 

911,376 

641 ,788 

345,600 


730,384,123 

88,000.813 

8.939  200 

2,108.407 

1,270.846 

1,809,46S 

I520.8rt7 

1,150,868 

642,994 

690.492 

481,427 


1897. 


492.672.286 

52,404.086 

13.369,746 

12,041,480 

8,-206,905 

1.626,698 

1,456.428 
889,598 
793.160 
666,466 
317,300 


101,0 15.3»2 

109.700.861 

11,7k2  800 

5,837,352 

7,639,917 

4.948.131 

3,H60.200 

8,005,694 

l,55H.3-9 

1,683  423 

909  IbO 

693.230 

770,237 

279,68;^ 

360,000 

340,472 

200,053 

311.003 

221,608 

252.159 

140.666 

214.070 


164.789,317 

17.060.261 

1.407.946 

2,216,962 

1,3<8,8M8 

1,061,925 

891,806 

929,163 

516.637 

163  511 

97,431 


35,673.495 

10.939,607 

10,578  431 

6,609.384 

3,781.602 

2.602.400 

8,192,803 

1,881,124 

493.061 

681061 

520.879 

441.410 

104,9f.7 

122,341 


40.860.162 

26,712.308 

7,171.479 

6,129.608 

2.679,660 

2  391,431 

1,880.809 

1,930,708 

1.622  604 

1,012967 

1,012  646 

941,042 

748.907 

445  616 

870,000 

434,776 

478,000 

897.056 

276.226 

182.006 


66  2l7.8'26 
1,108.980.315 


477  276.809 

13  479  108 

7,273.776 

1,344.180 

1.000.000 

614,033 

618.697 


679,343,602 

89,708,093 

5,126,600 

2,227,400 

1,271,665 

1,276,122 

1,399,351 

1,140,778 

796,299 

661,817 

449,202 


104,053,727 

85,537,876 

11,975,600 

6,087,966 

6,.362,477 

4,036,117 

3,157,700 

2,000,083 

1,426,947 

1,462,439 

769,124 

504,920 


280  607 
183,889 
266,893 
211,142 
182.620 
184,894 
169,972 


132,727,715 

13676.317 

1,132  937 

795,320 

1,103,025 

414,306 

527.728 

851,404 

500,000 

137,888 

61,041 


18,599.910 

10,193,205 

7,025,208 

4,210,469 

2,831.689 

2,682,8»4 

972,762 

964,048 

418.403 

629,006 

477.169 

448,872 

64,777 

89.054 


80,997,480 

28,618.289 

6,639  366 

6,650,323 

2,436,650 

2,413,985 

1,703.648 

2,026.626 

1,457,856 

1.117.103 

970,700 

819  227 

720.122 

594.963 

619  080 

384.138 

416,000 

296,085 

226,000 

216.384 


62  323.313 
908,044  647 


415.473  861 

10.624,611 
6.141230 
870,699 
996,877 
609.140 
649  259 


24  324  794 


19  890  646 
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THE   FINANCIAL    SITUATION. 

Commercial  affairs  are  being  studied  just  now  even 
more  closely  than  financial  movements.  Tbis  is  in 
good  part  because  the  commercial  outlook  is  to-day 
the  more  complex  problem.  There  is  almost  nothing 
of  a  confused  nature  about  our  security  markets  ex- 
cept what  is  intimately  connected  with  commercial 
matters;  hence,  in  those  markets  the  changes  taking 
place  are  easily  understood.  All,  for  instance,  are  well 
aware  of  the  reasons  for  the  restricted  Wall  Street 
operations  and  lower  prices  prevailing — conditions 
which  are  more  evident  in  the  industrial  security  depart- 
ment, but  a  feature  also  in  railroad  stocks.  On  the 
other  hand  the  probable  course  and  outlook  of  the 
commodity  markets  are  much  less  easily  ascertained. 
A  chief  difficulty  arises  from  the  fact  that  there  are 
two  widely  separate  fields  to  be  examined  for  the 
needed  information — one  the  home  and  the  other  the 
European  surroundings.  Acquaintance  with  the  pros  ■ 
pective  demand  and  supply  in  the  chief  trade  centres 
of  the  world  is  in  truth  required  now  for  very  many 
commodities  which  have  in  a  forecast  of  our  markets 
only  recently  attained  a  world  wide  interest. 

All  this  is  conspicuously  applicable  to  iron  and 
steel,  a  department  which  is,  for  obvious  reasons, 
attracting  special  attention.  It  is  hardly  too  much  to 
say  that  the  past  year  and  a-half  of  commercial  pros- 
perity has  largely  been  built  upon  the  activity  in  those 
trades  and  their  allied  industries.  Now  at  length  when, 
through  a  natural  development,  the  prices  of  steel 
and  iron  have  doubled,  we  seem  to  have  reached,  on 
the  basis  ol  those  prices,  a  point  in  production  which 
outruns  current  home  consumption  added  to  a  foreign 
demand  such  as  has  existed  the  past  year.  That  is 
the  teaching  of  the  developments  of  recent  weeks  if 
they  can  be  accepted  as  representative  of  the  situation. 
The  most  significant  fact  has  been  the  action  of  the 
American  Steel  &  Wire  Co.  temporarily  stopping  pro- 
duction and  reducing  prices  materially  on  accum- 
ulated stocks  of  their  manufactured  products.  Such 
a  condition  can  only  be  explained  on  the  idea  that  the 
high  price  has  suppressed  the  activity  in  the  building 
trade — a  state  that  is  otherwise  well  known  to  exist 
however  produced.  In  several  other  departments, 
the  finished  products  are  admitted  to  be  in  over- 
supply.  The  same  is  true  also  of  pig  iron  although 
there  is  only  a  minimum  of  stock  in  sight;  yet,  of  the 
purchases  taken  in  expectation  of  a  rise,  enough  are 
reported  to  be  coming,  back  to  the  market  and  sold 
by  brokers  lower  thaa  furnace  prices,  to  give  a  some- 
what less  active  and  sagging  character  to  that 
market. 

If  it  be  granted  that  the  foregoing  conclusion  sub- 
stantially represents  the  home  situation,  how  does  it 
leave  the  general  outlook  ?  That  is  to  say,  if  we  ad- 
mit that  present  prices  for  steel  and  iron  in  the  United 
States  have  produced  a  shortened  demand  and  have 
led  to  an  accumulation  of  stocks  of  certain  classes  of 
finished  goods  as  a  result  of  the  last  year's  work,  does 
it  not  follow  that  those  prices  must  be  lowered  so  as 
to  induce  a  revival  of  those  trades,  or  else  that  Europe 
must  increase  the  amount  of  its  takings  off  our  mar- 
ket ?  Must  not  relief  come  in  one  or  the  other  of  these 
;yays  ?  No  one  will  fail  to  remember,  too,  that  with 
present  prices  continued  the  output  of  iron  is  liable 
to  increase  and  in  that  way  make  the  home  sur- 
plus for  export  even  larger  than  it  has  hitherto 
been.     As  to  the  prospective  European  demand,  we 


do  not  pretend  to  be  in  a  position  to  speak  with  con- 
fidence. Our  Manchester  correspondent,  an  excel- 
lent authority,  writing  under  date  of  March  21  (pub- 
lished in  the  Chronicle  of  April  t  1900,  page  663, 
&c.)  gave  a  very  forcible  account  of  the  conditions  of 
that  trade.  The  facts  he  brought  our.  were  favorable 
to  a  continued  large  demand  in  Europe.  The  con- 
clusion he  came  to  was  that  ''the  bounds  which  thus 
appear  to  be  put  to  an  early  increase  of  supply  of  pig 
iron  in  consequence  of  the  scarcity  of  coal  and  iron 
ore  go  far  to  strengthen  the  conclusion  drawn  from 
the  prospects  of  demand  for  the  metal  in  its  multi- 
farious finished  forms  that  there  is  no  immsdiate 
prospect  of  an  early  and  considerable  fall  in  prices." 

These  words  suggest  decided  vigor  in  the  Euro- 
pean situation  and  justify  the  statement  of  President 
Baxter  of  the  Tennessee  Coal  Iron  &  Railroad  Com- 
pany, given  in  yesterday's  "New  York  Times,^'  that 
"there  has  never  been  a  period  in  fifteen  years  when 
the  statistical  position  with  respect  to  the  iron  market 
was  so  strong."  But  granting  that,  do  not  all  the 
facts,  taken  together,  indicate  that  the  wisest  course 
would  be  to  widen  the  home  consumption  and  dissi- 
pate what  President  Baxter  calls  the  present  "apathy" 
by  a  judicious  moderate  concession  in  price?  What  is 
most  desirable  is  to  prolong  activity  (not  only  this 
year  but  next  year)  on  a  paying  basis.  Could  not 
that  end  be  furthered  by  such  action? 

An  event  of  the  week  has  been  further  shipments 
of  gold  to  Paris,  amounting  in  the  aggregate  to  12,- 
700,000,  details  of  which  are  given  below  in  this 
article.  The  Government  also  sent  $1,000,000  to 
Porto  Rico,  which,  with  the  shipment  last  week 
makes  $1,500,000  of  the  amount  to  be  forwarded  to 
that  island.  Operations  on  the  Stock  Exchange  have 
shown  the  same  irregularity  and  lack  of  general  in- 
terest which  has  so  long  prevailed.  A  fair  indication 
of  the  erratic  nature  of  the  movement  .is  found  in  our 
tables  of  daily  prices  and  of  daily  and  weekly  sales 
given  on  subsequent  pages.  American  Sugar  Re- 
fining has  been  the  most  conspicuous  instance. 
That  was  the  case  last  week  on  rumors,  as  we 
then  stated,  of  a  settlement  of  the  sugar  war,  which 
rumors  were  persistently  denied  by  the  parties  nearest 
in  interest.  The  same  rumors  gained  currency  this  week, 
and  indeed  received  wider  acceptation  notwithstand- 
ing the  denials.  On  Monday  the  sales  of  that  stock 
reached  249,426  shares,  opening  at  118,  then  advanc- 
ing to  121^,  dropping  to  lllf  and  closing  at  112:^. 
Tuesday  there  was  less  doing,  the  sales  of  the  same 
stock  being  78,565,  and  after  various  fluctuations 
closed  the  same  as  on  the  previous  day.  Wednesday, 
on  sales  of  94,012  shares,  the  close  was  116f.  Thurs- 
day, after  selling  at  117,  the  close  was  114^,  and  yes- 
terday the  close  was  113f.  The  total  sales  of  the 
Sugar  stock  for  the  six  days  ending  Friday  night  were 
561,793  shares,  or  over  25  per  cent  of  all  the  stock 
sales  at  the  Exchange  for  the  same  period,  which 
were  2,186,462  shares.  The  Long  Island  Railroad 
Company  was  another  active  property,  having  sold  at 
85  on  Thursday  and  closed  yesterday  at  86^,  against 
67,  the  close  last  Friday;  control  has  passed  to  the 
Pennsylvania.  Nearly  all  other  properties  have  shown 
declines.  

Another  one  of  the  smaller  roads  has  passed  into 
the  possession  of  one  of  the  larger  systems.  The 
Northern  Pacific  Railway  Company  has  arranged  to 
acquire  the  St.   Paul  &  Duluth.     It  has  been  evident 
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for  a  long  time  that  the  Daluth  road  was  occupying 
a  rather  isolated  position.  The  road  connects  the 
two  cities  embraced  in  its  name,  but  it  is  sur- 
rounded on  every  side  by  systems  of  the 
greatest  magnitude.  It  was  therefore  inevitable 
that  it  should  sooner  or  later  become  part  of 
one  of  these  systems.  When  last  December  a  syndi- 
cate headed  by  Clarence  S.  Day  &  Co.  was  formed 
for  acquiring  the  stock  of  the  road,  it  became  morally 
certain  that  the  absorption  was  near,  though  nothing 
definite  was  known  as  to  the  company  which  was 
likely  to  figure  in  the  movement.  Now  all  doubt  is 
removed  by  the  announcement  that  the  Northern 
Pacific  has  arranged  to  purchase  the  entire  inter- 
est of  the  Day  syndicate  in  the  road.  For  through 
business  to  the  Pacific,  the  Northern  Pacific  already 
has  a  line  to  Duluth,  and  a  very  direct  and  eligible 
one  too;  but  it  has  no  line  between  Duluth  and  the 
twin  cities,  and  this  link  the  St.  Paul  &  Duluth  will 
supply.  vSuch  a  line,  too,  we  may  suppose  will 
be  advantageous  in  the  competition  with  the 
Great  Northern,  which  recently  has  built  ex- 
tensions giving  it  a  road  of  its  owa  between 
the  two  cities  mentioned.  The  event  serves  to 
emphasize  the  prevailing  tendency  towards  the  elimi- 
nation of  the  smaller  and  weaker  roads.  This  tend 
ency  has  been  stimulated  by  the  Inter- State  law  with 
its  provision  prohibiting  pooling.  On  the  one  hand 
the  exigencies  of  competition  make  it  almost  impos- 
sible for  a  small  road  to  continue  a  successful  inde- 
pendent existence,  owing  to  this  prohibition,  and  on 
the  other  hand  the  larger  roads  cannot  afford  to  run 
the  risk  of  the  continued  disturbance  of  rates  which  the 
maintenance  of  the  smaller  lines  as  separate  concerns 
makes  inevitable.  The  framera  of  the  Inter- State 
law  hoped  by  the  insertion  of  the  anti-pooling  clause 
to  keep  alive  competition.  The  actual  effect  of  the 
operation  of  the  law  is,  as  we  see,  to  abolish  competi- 
tion by  forcing  consolidation  and  absorption. 


The  week  has  been  marked  by "  a  number  of  an- 
nouncements involving  the  extinction  or^exchange  of 
existing  outstanding  obligaoions.  As  part  of  the  syn- 
dicate arrangements  in  St.  Paul  &  Duluth,  referred 
to  above,  notice  has  been  given  that  the  entire  issue 
of  preferred  stock  of  the  Duluth  Company,  amount- 
ing to  $3,895,032,  is  to  be  retired.  The  money  comes 
from  the  sale  of  the  company's  lauds  to  the  syndicate 
for  a  sum  sufficient  to  take  up  the  preferred  shares. 
At  the  same  time  the  Mobile  &  Ohio  gives  notice  that 
the  latter's  proposition  to  the  holders  of  the  stock  of 
the  St.  Louis  &  Cairo,  offering  to  give  collateral  trust 
bonds  secured  by  a  deposit  of  said  stock  in  exchange 
for  the  same,  has  been  accepted  by  more  than  a  ma- 
jority of  the  entire  stock.  The  exchange  is  to  be  on 
the  basis  of  30  shares  of  stock  for  a  $1,000  bond. 
The  offer  is  to  remain  open  no  longer  than  Au- 
gust 1.  The  St.  Louis  &  Cairo  has  long  been 
operated  under  lease  by  the  Mobile  &  Ohio. 
News  comes,  too,  that  the  Central  of  New  Jersey  has 
arranged  to  extend  the  $11,500,000  of  consolidated 
bonds  of  the  Lehigh  &  Wilkes  Barre  Coal  Company 
maturing  June  1  at  a  lower  rate  of  interest.  The 
bonds  now  bear  7  per  cent  interest,  and  they  are  to  be 
extended  for  ten  years  at  4|  per  cent  without  change 
in  the  mortgage.  Of  the  15  millions  of  bocds  author- 
ized, only  $11,500,000  have  been  issued,  and  of  these 
but  $5,384,000  are  outstanding  in  the  hands  of  the 
public,  the  other  $6,116,000  being  held  in  the  Central 


New  Jersey  treasury.  The  amount  outstanding  will 
now  be  increased  by  $500,000,  the  proceeds  to  be  used 
to  retire  an  equal  amount  of  real  estate  mortgages 
bearing  6  per  cent  interest.  The  Lehigh  &  Wilkes 
Barre  is  an  important  coal  property  controlled  by  the 
New  Jersey  Central,  and  the  arrangement  is  interest- 
ing chiefly  as  showing  a  considerable  yearly  saving  in 
fixed  charges. 

There  has  been  no  change  in  official  rates  of  dis- 
count at  any  of  the  European  centres  this  week,  and 
it  is  noteworthy  that  the  unofficial  rates  at  London 
and  at  Paris  continue  to  be  maintained  at  the  figures 
at  which  they  have  ruled  since  the  middle  of  April, 
and  that  in  this  interval  there  has  been  a  fluctuation 
of  not  exceeding  1-16  of  1  per  cent.  Open  market 
rates  at  Berlin  and  at  Frankfort,  however,  have  grad- 
ually grown  firmer,  recording  an  advance  in  the 
above-noted  interval  of  f  of  1  per  cent.  The  state- 
ment of  the  Associated  Banks  last  week  reflected,  in 
the  gain  of  $2,908,900  in  legal  tenders,  a  temporary 
return  flow  of  money  to  this  centre  from  the  interior 
in  anticipation  of  the  mid-May  mercantile  settle- 
ments. The  increase  in  specie  was  $1,639,300,  against 
$4,596,100  in  the  previous  week,  the  reduction  being 
due  to  the  falling  off  in  disbursements  by  the  Sub- 
Treasury  and  also  to  shipments  of  gold  to  Europe. 
The  loans  were  increased  $7,075,300,  while  the  de- 
posits were  augmented  only  $9,433,100.  The  surplus 
reserve  was  increased  $2,179,925,  to  $17,074,275,  the 
highest  since  February  24.  It  may  be  noted  that  the 
loans  now  are  at  the  maximum  of  the  year  and  $98,- 
310,500  higher  than  on  January  13;  the  specie  is 
$19,467,200  above  the  minimum,  and  there  has  been 
a  gain  in  this  item  since  March  24  of  $17,223,100;  the 
legal  tenders  are  $11,626,700  above  the  minimum  and 
the  deposits  are  $103,109,400  higher  than  at  the 
beginning  of  the  year.  The  applications  for  the 
exchange  of  refundable  bonds  for  the  2  per 
cents  amounted  at  the  close  of  business  on 
Thursday  to  $262,361,550,  of  which  applications 
$215,668,600  came  from  banks.  The  amount  thus 
far  disbursed  for  premiums  is  about  $26,250,000. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  1^  per  cent,  averaging  about  2  per 
cent.  On  Monday  and  on  Tuesday  the  range  was 
from  2|  per  cent  to  2  per  cent,  with  the  bulk  of  the 
business  at  2^  per  cent.  On  Wednesday  and  on  Thurs- 
day loans  were  at  2^  per  cent  and  at  1^  per  cent,  with 
the  majority  at  2  per  cent.  On  Friday  transactions 
were  at  3  per  cent  and  at  2  per  cent,  with  the  bulk 
of  the  business  at  2  per  cent.  The  higher  rate 
was  only  temporarily  recorded  late  in  the  day. 
Banks  and  trust  companies  have  loaned  at  1^- 
per  cent  as  the  minimum,  some  however  obtain- 
ing 2  and  2^  per  cent.  Time  contracts  on  good 
mixed  Stock  Exchange  security  are  quoted  at  3 
per  cent  for  sixty  to  ninety  days,  3|@4  per  cent 
for  four  months  and  4  per  cent  for  longer  dates 
to  the  end  of  the  year,  though  on  exceptionally  good 
collateral  3f  per  cent  for  five  to  six  months  would 
doubtless  be  accepted.  It  is  reported  that  a  loan  for 
five  months  on  high-grade  security  was  offered  by 
one  of  the  city  institutions  at  3^  per  cent,  but 
the  offer  was  not  accepted.  Money  on  time,  as 
is  here  indicated,  is  in  abundant  supply,  but  the 
demand  is   only  fair.     There   has  been  a  better  in- 
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quiry  for  commercial  paper  this  week,  not  only  from 
out-of-town  but  from  city  buyers  and  at  the  same 
time  the  offerings  have  been  more  liberal.  Eates  are 
3^@4  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable,  4@4i  per  cent  for  prime  and  5@6  per 
cent  for  good  four  to  six  months'  single  names. 


Though  the  Boers  have  stubbornly  resisted  the 
progress  of  General  Roberts's  advance  columns,  they 
have  been  compelled  to  evacuate  one  after  another  of 
their  positions,  and  it  was  oflacially  reported  on 
Thursday  that  General  Hamilton  had  driven  the 
Boers  out  of  Houtnek.  The  fighting  against  the 
Boer  centre  on  the  way  to  Houtnek  was  continuous 
for  seven  days.  It  was  announced  on  Friday  that 
Brandfort  was  taken  by  the  British  on  Thursday,  the 
Boers  retiring  on  Winburg.  The  Bank  of  Eng- 
land minimum  rate  of  discount  remains  unchanged 
at  4  per  cent.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  at  London  4^  per 
cent.  The  open  market  rate  at  Paris  is  3^  per 
cent  and  at  Berlin  and  Frankfort  it  is  4|  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £331,953  bullion  during  the 
week  and  held  £32,336,512  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss 
was  due  to  the  export  of  £100,000  (of  which  £81,000 
were  to  Brazil  and  £19,000  were  miscellaneous),  to 
£390,000  net  sent  to  the  interior  of  Great  Britain  and 
to  imports  of  £158,000,  of  which  £105,000  were  from 
Germany,  £46,000  bought  in  the  open  market  and 
£7,000  froji  Australia. 


The  foreign  exchange  market  has  been  extremely 
dull  this  week  and  though  easier  in  tone  on  Wednes- 
day there  was  a  recovery  on  the  following  day.  The 
dulness  is  quite  natural,  and  such  conditions,  it  may 
be  noted,  usually  prevail  on  the  close  approach  either 
to  the  gold-exporting  or  to  the  gold- importing  point. 
Just  now  the  demand  for  remittance  is  in  partial  sus- 
pense because  the  inquiry  for  round  amounts  is  being 
satisfied  by  exports  of  gold  to  Paris,  which  movement 
is  expected  indirectly  to  afford  some  relief  to  London. 
The  absence  of  offerings  either  of  sterling  or  of  conti- 
nental exchange  in  sums  sufficient  to  make  an  impres- 
sion upon  rates  is  noticeable,  and  it  would  seem  to 
indicate  a  scarcity  of  bankers'  bills,  or  at  least  a 
dearth  of  drafts  accumulated  awaiting  higher  prices, 
or  of  running-off  investment  bills.  It  is  regarded  as 
quite  possible  that  the  running-off  bills  are  being  ab- 
sorbed by  remitters  as  rapidly  as  they  are  offered,  but 
an  impression  seems  to  prevail  that  the  volume  of  this 
hoarded  or  investment  exchange  has  been  very  much 
smaller  than  many  observers  of  the  market  have  sup- 
posed. The  supply  of  commercial  bills  against 
staples  is  light.  There  are,  however,  fairly  lib- 
eral offerings  of  drafts  against  exports  of  manufac- 
tures, though  these  are  promptly  absorbed.  As 
a  rule  shippers  through  whom  such  bills  are  made  for- 
ward them  directly  without  offering  them  upon  the 
market,  but  brokers  who  handle  exchange  report  that 
the  volume  of  market  offerings  of  these  drafts  is 
increasing.  The  feature  of  the  week  has  been  a  con- 
tinuation of  the  movement  of  gold  to  Paris,  influenced 
by  the  inducements  (as  noted  last  week  in  the  Cheon- 
iole)  offered  by  the  Bank  of  France  in  the  form  of 
advances  upon  the  consignment,  free  of  interest,  while 
the  gold  is  in  transit.  The  National  City  Bank  for- 
warded $500,000  in  American  gold  coin,  which  was 


taken  from  its  vaults,  by  the  French  steamer  which 
sailed  on  Thursday.  The  bank  also  shipped  $100,000 
in  Spanish  gold  coin.  This,  it  may  be  interesting  to 
note,  was  part  of  a  lot  which  the  bank  brought  out  a 
few  months  ago  for  one  of  its  customers  who  has  busi- 
ness connections  in  Cuba.  It  was  found,  however, 
that  American  gold  coin  and  other  forms  of  our 
money  had  become  so  popular  among  the  Cubans  that 
there  was  little  demand  for  Spanish  gold,  and  instead 
of  forwarding  to  Cuba  the  entire  consignment  the 
above-noted  balance  was  retained  in  this  city,  and 
it  was  this  week  disposed  of  to  the  City  Bank, 
which  shipped  it  to  Paris.  Lazard  Freres  exported 
$1,600,000  and  Heidelbach,  Ickelheimer  &  Co. 
$500,000  by  the  French  steamer  sailing  on  Thurs- 
day, but  these  shippers  procured  gold  bars  from 
the  Assay  Office,  paying  therefor  1-25  of  1  per  cent 
premium,  which  price  made  bars  a  cheaper  form  of 
remittance  than  gold  coin.  It  is  noteworthy  that  the 
last  previous  shipment  of  gold  bars  to  Europe  was 
made  on  July  30  1897.  Since  then,  until  the  recent 
reduction  to  1-25  of  1  per  cent,  the  charge  of  1-10  of 
1  per  cent  premium  for  bars  made  coin  the  cheaper 
form  of  gold  remittance.  There  is  no  probability 
just  at  present  of  exports  of  gold  to  London,  rates  for 
sterling  being  below  the  gold- shipping  point,  but  it  is 
regarded  as  quite  likely  that  more  gold  will  be  sent 
to  Paris  by  next  Thursday's  steamer.  Receipts  of  gold 
at  the  Custom  House  during  the  week  were  $34,782. 
The  Assay  Office  paid  $836,627  30  for  domestic  bullion. 
Total  exports  of  gold  to  Earope  for  the  week,  $2,700,- 
000,  making,  with  the  consignment  forwarded  last 
week,  $3,200,000. 

Nominal  rates  for  exchange  have  been  4  85@4  85^ 
for  sixty  day  and  4  89@4  89|  for  sight.  Rates  for 
actual  business  opened  on  Monday  unchanged,  com- 
pared with  those  at  the  close  on  Friday  of  last  week 
at  4  84i@4  84f  for  long,  4  88i@4  88^  for  short  and 
4  89@4  89^  for  cables.  The  tone  was  steady,  though 
business  was  extremely  small  and  it  so  continued  on 
the  following  day  when  the  dulness  was  attributed  to 
the  holiday  in  London.  On  Wednesday  the  market 
continued  inactive,  but  the  tone  was  easier  and  rates 
for  actual  business  for  short  and  for  cables  were  re- 
duced one  quarter  of  a  cent,  to  4  88@4  88^  for  the 
former  and  4  88f @4  89  for  the  latter,  while  those  for 
long  sterling  remained  unchanged.  It  may  be  noted 
that  the  preparations  for  the  shipment  of  gold  to 
Paris  made  not  the  least  impression  upon  rates  for 
francs.  The  market  was  dull  and  a  shade  firmer  on 
Thursday  without  alteration  in  rates.  The  tone  was 
firm  on  Friday  at  an  advance  of  one- quarter  of  a  cent 
for  short  and  for  cables.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 


DAH.T  POSTED  BATES  FOB  FOBBIQN 

BXOHANOB. 

FBI., 
Apr.  27. 

MON.. 
Apr.  30. 

Tubs.. 
May  1, 

W»D.. 
May  8. 

THtra.. 
Hay  3. 

FBI,, 
May  L 

BrowBBroB \f^^^^'- 

4  85 
4  89 

86 
80 

85 
89 

85 
89 

86 
89 

85 
80 

aarlnK.                 <  60  days. 
Maxoun  &  Co..  (  SlKht... . 

4  85^ 
4  89)< 

S6H 
8»« 

85W 

S5« 
89« 

85^ 
8«H 

86W 

Bunk  BrttlBh        J  60  days . 
No.  America,. .  \  SlKht... . 

485 
489 

85 
89 

85 
80 

85 
89 

86 
89 

86 
80 

Bank  of                  60  days. 
Montreal SlRht.... 

485 
489 

65 
8U 

85 
89 

85 
80 

86 
89 

86 
80 

Canadian  Bank    <  60  days, 
ol  Cooimerce. .  ( SiRht... . 

485 
4  89 

86 
80 

86 

89 

85 
80 

86 
88 

85 
80 

Heidelbach,  Ick- }  60  days. 
elhelmer&Co.    Sight... . 

4  85^ 
4  89 

85X 
89 

85 
89 

86 
89 

86 
89 

86 
80 

Laiardirrere8...||?g^«f.*: 

485 
489 

85 
80 

85 
80 

85 
89 

86 
80 

86 
80 

Merchants'  Bk.    ( 60  days, 
of  Canada >Sl«ht.... 

4  85 
4  89 

85 
80 

85 
80 

»6 
89 

85 
89 

85 
89 

The  market  was  firm  on  Friday,  with  rates  for 
actual  business  4  84J@4  84|  for  long,  4  88i@4  88^ 
for  short  and  4  S9@4  89^  for  cables.      Commercial 
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on  banks  4  84 @4  84^  and  documents  for  payment 
4  83^@4  84f  ;  cotton  for  payment  4  83^ @4  83| ;  cot- 
ton for  acceptance  4  84 @4  8^^,  and  grain  for  pay- 
ment 4  84^  @4  84f.         

The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  ISTew  York  banks. 


Week  BncUno  May  4. 1900. 


Currency. 
Oold 


Total  eold  and  leeal  tenders. 


Received  by 
N.  T.  Bcmkt. 

Shipped  by 
N.  T.  Baulks. 

{6.470.000 
1.149.000 

•7.619000 

18.168.000 
668.000 

f4,136  000 

Net  Interior 
Movement. 

Gain.  J3.00S,000 
Gain.       481,000 

Uain.  »8.483,000 


Eesult  with  Sub-Treisury  operations  and  gold  exports. 


Week  Ending  May  4, 1900. 


Banks  Interior  movement,  as  above 
Sub-Treasury  operations 


Total  Kold  and  legal  tenders. 


Into 
Banks. 


$7,619,000 
20,100,000 


127.719.000 


Out  of 
Banks. 


I4.1S6.000 
23,000,000 


$27,136  000 


Net  Ohaiige  in 
Bank  BolMng*. 


Gain.  13,483,000 
Loss.     2,900,000 


Gain.     $583,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


May  8,  1900. 

May  4, 1899. 

Bank  of 

Gold. 

SUver. 

Totul. 

Oold. 

Silver. 

Total. 

Bngland 

rrance 

Otrmany 

Rnuta 

An».-Hun(f'y+ 

Spain 

Italy 

Netherlands.. 
Nat.Belif'm... 

£ 
82.386,612 
77.971,486 
26.121.000 
82,894,000 
87.616,000 
13,6H»,000 
15.442,000 
4,867.000 
3.883,000 

£ 

£ 
82,836.512 
123,501,723 
40.087,000 
89.908,000 
47.079,000 
29,494.000 
17,083,000 
10.843.000 
4,250,000 

£ 
80.418.108 
72.888.895 
29,088,000 
97,123.000 
30,012,000 
11,654,000 
16,401.000 
8,884.000 
2,962,000 

£ 

£ 

80.418.108 

121.12V533 

44,072,000 

102.146.000 

40.638.000 

24.382.000 

18  159.000 

10,688.000 

4,443,000 

46,680.237 
18,613,000 
7,012.000 
9,463.000 
15.805.000 
1,641.000 
6,976,000 
1,417,000 

48.236.638 

14.984,000 

6,023.000 

10,496,000 

12728.000 

2,753,000 

6.851.000 

1.181.000 

Tot.tblB  week 
Tot.  prev.  w'k 

294.072,998 
2W6.688.232 

100457237 
I009fi9371 

394.630.235  393.411.003 
397.684  60H  298.H25.617 

102560638 
102^89970 

895.971  611 
396.115  487 

+  The  Austro-HunKanan  t^ank  Statement  is  now  issued  in  Krouen  and  Uel 
ler  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterllnK  £  was  by  consldertni;  the  Gulden  to  have  the  value  of  60  cents.  Ai 
the  Krone  has  really  n"  greater  value  than  20  cents,  our  cable  correspondent  In 
liOndon,  in  order  to  reou  e  Kronen  to  £  has  altered  the  basis  of  conversion  by 
dlvldln£  the  amount  of  Kronen  bv  24  instead  of  :0. 


PROSPERITY  AND  STRIKES. 

The  threatened  strike  this  week  among  the  New 
York  Central  yardmen  and  the  earlier  *Hie-up'' 
of  the  Chicago  building  trade  by  laborers  illus- 
trate, each  in  its  own  way,  some  peculiar  features  of 
the  labor  situation  in  good  times.  The  fact  that 
there  should  be  any  strikes  at  all,  under  existing  cir- 
cumstances, is  curious;  for  in  almost  every  industry 
the  employers  have  endeavored  to  anticipate  the  de- 
mands of  their  men  and  to  ward  off  dissatisfaction  by 
granting  them,  unsolicited,  a  share  in  the  profits  of 
prosperity.  It  will  be  remembered  that  almost  the 
first  sign  of  returning  good  times,  on  the  railways 
especially,  was  witnessed  in  the  shape  of  an  advance 
of  ten  to  twenty  per  cent  in  the  wages  of  laborers. 
The  New  York  Central  itself,  on  which  this  week's 
labor  trouble  has  converged,  is  a  notable  case  in 
point.  The  superintendent  of  motive  power,  speak- 
ing of  the  strike  situation  last  Monday,  said:  "On 
March  16  of  the  present  year,  without  any  solicitation 
from  the  men  themselves,  I  obtained  for  them  an 
increase  of  10  per  cent  in  their  wages.  This  was  the 
average  increase,  but  it  was  complained  that  the  wages 
of  about  fifty  men  were  reduced  by  the  new  schedule. 
These  were  principally  oilers,  who  were  getting  $45  a 
month.  I  therefore  at  once  raised  these  men  so  that 
they  got  as  large  an  increase  as  the  rest.  The  average 
increase  after  this  amounted  to  from  11  to  12  per  cent. 
Now  the  representatives  of  these  men — the  shopmen 
and  the  yardmen — demand  another  general  increase  of 
10  per  cent.  It  has  rather  discouraged  me  in  my 
efforts  to  secure  our  employes  better  wages.  They 
want  20  per  cent  increase  over  what  they  were  receiv- 
ing three  months  ago." 

We  are  unable  to  accept  the  theory  advanced  in 
some  quarters  that  these  labor  disputes  have  been 
forced  upon  the  employes  by  the  rise  in  prices  of 


neceasaries  of  life.  la  many  artitiies  or  daily  use 
there  have  been  large  advances  during  the  last  twelve 
months;  but  we  question  whether  theae  advances 
have  borne  disproportionately  on  the  wage-earnei. 
Kent,  for  instauce,  has  hardly  shared  in  the  rise  of 
prices  on  the  commodity  markets.  Coal  during  the 
past  winter  has  continued  surpiisingly  cheap.  Flour 
and  the  various  products  of  cereal  grains  have  been 
lower  in  price,  on  the  average,  than  they  were  a  year 
ago,  and  have  ranged  far  below  the  average  of  1898, 
Against  this  showing  may  be  placed  a  rise  in  cost  of 
clothing,  of  meats  and  of  various  articles  of  misctsjf- 
laneous  use,  to  offset  which  the  average  laborer  has 
had  not  only  the  wage  advances  voluntarily  granted 
by  his  employers,  but  a  steadiness  of  employ- 
ment and  a  smaller  percentage  of  idle  days 
than  in  any  of  the  last  eighteen  years.  To  as- 
sume that  hardship  or  privation  has  driven  him 
to  strike  is  to  state  palpable  absurdities.  In  point  of 
fact  the  laborer  has  shared  in  the  prosperity  of  the 
times  in  a  degree  only  matched  by  the  case  of  the 
merchant  and  manufacturer.  The  vast  army  of  sal- 
aried men  above  the  grade  of  ordinary  laborers  have 
had  to  bear  such  higher  prices  as  exist  in  the  markets 
for  necessities,  and  have  by  no  means  found  general 
compensation  in  higher  pay. 

Only  two  satisfactory  explanations  occur  to  us  of 
the  prevalence  of  these  labor  movements  under  exist- 
ing circumstances.  One,  to  which  we  have  referred 
before,  lies  in  the  very  fact  that  the  men  are  prosper- 
ous. This  explanation  is  not  as  paradoxical  as  it 
seems.  Hardship,  low  wages  and  discontent  wiU 
drive  laborers  into  such  demonstrations;  but  prosper- 
ity will  sometimes  accomplish  the  same  end,  because 
the  men  will  have  laid  by  enough  to  afford  to  take  a 
risk.  To  the  laborer  the  profits  of  good  times  give  in- 
ducements to  strikes  not  unlike  the  inducements  to 
hazardous  ventures  of  surplus  money,  into  which,  on 
similar  occasions,  small  capitalists  are  led.  This  elass 
of  the  community  speculates  on  the  chance  of  higher 
prices,  feeling  that  if  it  loses  it  can  endure  the  loss. 
The  other,  with  similar  reasoning,  speculates  on  the 
chance  of  higher  wages.  If  the  striker  loses  his  place, 
he  has  at  least  something  laid  up  and  the  prospect  in 
active  business  times  of  getting  another  situation. 

With  the  laborer  a  still  stronger  motive  doubtless  lies 
in  the  belief  that  if  he  combines  with  his  fellows  they 
will  have  the  company  at  their  mercy.  The  pressure 
of  trade,  it  is  assumed,  is  so  great  that  the  wheels  of 
an  industry  cannot  be  allowed  to  stop.  This  was 
clearly  the  reasoning  employed  in  the  labor  disputes  in. 
the  iron  trade  exactly  a  year  ago.  In  nearly  all  of  those 
disputes  the  laborers  gained  their  point;  almost  any 
sacrifice  was  better  than  to  shut  down  the  mills  when 
prices  were  rising  rapidly  and  capacity  overstrained. 
The  railway  industry,  if  cot  now  in  exactly  that  posi- 
tion, has,  at  all  events,  been  there  very  recently. 

But  the  trouble  with  this  reasoning  is  that  it  may 
easily  be  carried  too  far.  High  prices  have  a  stimu- 
lating effect  at  certain  times  and  on  certain  branches 
of  industry,  but  at  other  times  and  in  other  lines  of 
trade  their  effect  may  be  disorganizing.  The  striking 
laborers  in  the  building  trade  at  Chicago  and  else- 
where have  already  learned  this  fact.  They  pre- 
sented a  bold  front  and  made  large  demands,  believ- 
ing that  the  builders  would  have  to  yield.  Instead  of 
this  they  found  the  builders  so  cramped  already  by 
the  rise  of  100  per  cent  or  more  in  the  cost  of  materials 
that  they  were  either  glad  of  a  valid  excuse  to  revoke 
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their  contracts,  or  else  were  forced  to  refuse  by  the 
certainty  of  loss  if  their  calculations  of  labor  cost 
were  upset.  This  is  the  simple  explanation  for  the 
continuance  of  the  strike  in  the  building  trades.  The 
contractors  really  cannot  afford  to  yield,  as  the  Tin 
Plate  company  and  its  aflaiiated  concerns  yielded  a 
year  ago,  and  if  they  could  afford  it  there  would  be 
no  inducement  to  do  so.  Rightly  or  wrongly,  the 
builders  have  believed  that  a  considerable  reduction 
in  the  price  of  their  materials  was  at  hand.  The 
Steel  &  Wire  Company,  purchase  of  whose  product 
enters  directly  into  the  cost  of  building  operations, 
has  already  set  the  example.  There  was  nothing, 
under  such  circumstances,  to  alarm  contraotors  in  the 
prospect  of  a  temporary  forced  interruption  of  busi- 
ness; the  laborers  simply  played  the  hand  of  their 
employers.  Even  in  New  York  City,  where  there  has 
been  no  general  strike,  the  number  of  buildings 
begun  in  the  first  quarter  of  1900,  by  the  official 
record,  was  754  less  than  in  1899,  with  an  estimated 
cost  reduced  by  $20,032,000. 

We  have  thus  witnessed,  during  the  past  year,  three 
different  results  of  the  labor  demonstrations:  the 
strikes  in  the  metal  trades,  which  were  entirely  suc- 
cessful; the  strikes  in  the  building  trades,  which  have 
thus  far  failed;  and  strikes  such  as  that  of  this  week 
on  the  New  York  Central,  in  which  a  compromise  has 
granted  the  laborers  most  of  their  demands.  The  in- 
ference from  all  three  episodes  is,  that  the  success  of 
extreme  demands  on  the  part  of  laborers  depends  on 
such  conditions  of  industry  that  interruption  of  busi- 
ness, even  temporary,  cannot  be  permitted.  If  a  re- 
action in  the  upward  movement  of  prices  and 
trade  prosperity  were  to  occur  in  other  indus- 
tries, this  question  of  labor  cost  will  present 
a  rather  different  face.  Strikes  for  higher  wages 
on  a  declining  market  have  been  common  enough 
in  the  past  and  will  doubtless  be  so  in  the 
future,  but  the  manufacturer's  position  in  regard 
to  them  will  necessarily  differ  from  his  position  during 
the  lasb  two  yeare.  It  is  not  unreasonable  that  the 
laborer  himself  should  be  asked  to  face  this  altered 
view  of  the  situation.  If,  after  voluntary  advances  in 
wages  have  been  granted  to  him,  the  wage-earner  can 
now  compel  still  further  concessions  on  the  ground, 
first,  that  his  employers  cannot  spare  his  work,  and, 
second,  that  the  cost  of  living  has  advanced  with  the 
rise  of  commercial  prices,  then  it  is  only  fair  that  he 
should  be  asked  to  face  the  facts  when  his  employers 
stand  in  no  such  need  of  a  full  force  of  employes 
and  when  cost  of  the  necessaries  of  life  has  sjone 
down  sharply.  To  strike  in  one  year  because  times 
arc  good,  and  in  another  because  times  are  bad,  would 
simply  be  tantamount  to  engaging  in  perpetual 
strikes. 

One  principle  raised  in  the  Chicago  strikes,  and 
aga  n  in  the  New  York  Central  demonstration,  has 
been  met,  we  are  glad  to  see,  with  firmness  and  decis- 
ion. The  companies  will  not  yield  to  the  dictation  of 
the  labor  unions.  In  this  regard  the  position  of  the 
Central's  managers  is  altogether  sound.  "The  of- 
ficers," in  the  words  of  Superintendent  Waitt,  "being 
responsible  for  the  safety  of  the  lives  of  its  passengers 
and  employes,  for  the  protection  of  the  public  with 
the  operation  of  its  railroad,  and  for  the  rapid  and 
continuous  carriage  of  the  business  of  the  country. 
Cannot  and  will  not  delegate  to  others  the  selection 
of  the  men  upon  whose  skill  and  fidelity  so  much 
depends.'' 


LAKE  SHORE'S  NOTEWORTHY  RESULTS. 
The  appearance  of  the  annual  report  of  the  Lake 
Shore  &  Michigan  Southern  Railway  Company  is  not 
the  event  of  importance  in  the  financial  world  which 
it  once  was.  The  bulk  of  the  stock  has  passed  into 
the  possession  of  the  New  York  Central,  in  exchange 
for  the  latter's  collateral  trust  bonds,  leaving  only  a 
comparatively  small  portion  outstanding  in  the  hands 
of  the  public.  Then,  also,  the  preliminary  statement 
for  the  year  which  the  company  invariably  submits  as 
the  year  is  closing,  though  in  part  estimated,  always 
closely  accords  with  the  actual  results,  and  thus  fur- 
nishes a  clear  insight,  in  advance  of  the  report  itself, 
into  the  business  and  outcome  for  the  twelve 
months. 

As  an  exhibit,  however,  of  successful  management 
and  of  noteworthy  achievement  and  distinction  in 
railroad  operations  and  railroad  accounting,  the  re- 
port still  holds  a  very  prominent  place  in  the  annal* 
of  our  transportation  interests.  We  venture  to  say 
that  among  those  charged  with  the  duty  of  adminis- 
tering great  properties  of  this  kind,  no  report  is  more 
closely  scrutinized  and  analyzed  than  that  of  the  Lake 
Shore,  and  certainly  none  is  more  deserving  of  such 
consideration.  The  road's  record  is  such  as  to  chal- 
lenge admiration  in  all  departments  of  the  service. 
When  the  science  of  railroad  accounting  was  yet  in  its 
infancy,  the  Lake  Shore  report  was  already  a  model, 
furnishing  a  variety  of  details  with  a  clearness  and 
conciseness  that  was  almost  unique.  The  statistics 
are  available  for  the  entire  history  of  the  company. 
In  the  operating  department  the  road  holds  equal 
claim.  Full  twenty  years  ago  when  the  average 
railroad  man  had  hardly  begun  to  realize  what  a  great 
factor  in  results  the  question  of  train-load  played, 
this  road  was  distinguished  for  the  care  and  attention 
given  to  that  very  requirement  and  had  attained  note- 
worthy prominence  in  that  particular,  though  the 
achievement  of  those  days  looks  insignificant  along- 
side what  has  since  been  accomplished.  In  the  mat- 
ter of  conservative  financiering,  the  history  of  the 
company  furnishes  an  example  which  is  not  excelled 
anywhere,  and  probably  has  rarely  been  equaled.  It 
is  a  common-place  of  railroad  knowledge  that  the  Lake 
Shore  is  a  wonderful  property,  and  that  it  is  yielding 
marvelous  results.  It  is  nevertheless  true  that  not 
enough  stress  is  laid  upon  the  methods  by  which  j^  this 
enviable  distinction  was  reached. 

The  report  repeats  the  now  trite  statement  that 
the  construction  and  equipment  accounts  still  stand 
at  $84,000,000;  that  nothing  has  been  charged  to 
either  of  them  since  1883.  This  alone  would  mark 
the  company  as  a  thing  sui  generis;  for  the  state- 
ment means  that  for  a  period  of  seventeen  years  all 
the  capital  outlays  have  been  provided  out  of  earnings 
instead  of  by  the  creation  of  new  obligations.  How 
great  these  outlays  have  been  must  be  patent  to 
everyone  who  bears  in  mind  that  the  demands  of  an 
increased  service  and  the  exigencies  of  competition,  to- 
gether with  the  ever-growing  desire  on  the  part  of 
the  public  for  larger  and  better  accommodations  and 
quicker  service,  have  forced  upon  railroad  managers 
the  necessity  not  only  of  providing  steadily  widening 
facilities  but  of  raising  the  standards  of  economy  and 
efficiency.  For  the  late  year  alone  it  appears  that 
$1,865,817  was  spent  for  new  equipment  and  charged 
to  operating  expenses,  besides  $334,173  spent  for  new 
tracks,  etc. 
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If  we  compare  with  the  track  statement  for  1883  we 
shall  find  that  at  the  earlier  date  the  company  had 
only  266  miles  of  second  track,  while  now  it  reports 
490  miles.  This  means  that  nearly  the  whole  of  the 
main  line  has  been  double-tracked  without  the  con- 
tribution of  a  dollar  from  capital  account.  Again,  in 
the  same  interval  the  side  tracks  have  been  increased 
from  544  miles  to  783  miles.  Furthermore,  at  the 
former  period  there  were  still  710  miles  of  iron  rails 
in  the  track ;  now  there  are  less  than  5  miles  of  such 
rails.  The  number  of  cars  owned  now  is  20,907,  where 
in  1883  it  was  16,942,  not  to  speak  of  the  difference 
in  the  capacity  of  the  cars.  In  the  work  of  thus 
strengthening,  perfecting  and  enlarging  property  and 
plant  the  stockholders  were  obliged  to  forego  divi- 
dends entirely  for  a  time  and  to  be  content  with  quite 
small  returns  for  a  considerable  period. 

We  have  stated  above  that  the  company  attained 
distinction  years  ago  for  the  size  of  its  average  train- 
load.  The  managers  are  still  alive  to  the  importance 
of  this  feature,  and  indeed  during  the  late  year  the 
road  made  such  a  further  decided  advance  in  that 
particular  that  the  work  of  other  roads  in  the  same 
direction  is  considerably  dwarfed.  In  brief,  with  an 
increase  in  ton  mileage  as  compared  with  the  year 
preceding  of  23-19  per  cent,  the  addition  to  freight 
train  mileage  was  no  more  than  159  percent.  The 
result  is  that  against  an  average  train-load  for  1898  of 
352  tons  (already  a  high  figure),  the  average  in  1899 
was  raised  to  427  tons.  The  train  mileage  in  1899  was 
actually  smaller  than  it  had  been  nine  years  before, 
in  1890,  the  figures  being  7,991,932,  against  8,043,327 
miles.  Yet  the  smaller  mileage  provided  for  traffic 
movement  one  mile  of  3,414  million  tons,  whereas  the 
larger  mileage  of  1890  covered  the  traffic  of  only  2,156 
million  tons. 

In  all  this  the  managers  have  simply  been  adapting 
the  property  to  the  requirement  of  moving  freight  at 
steadily  declining  rates.  Conservative  and  com- 
mendable though  the  financial  management  of  the 
company  has  been,  this  would  not  and  could  not  have 
ensured  profitable  results  except  for  the  aid  received 
from  the  operating  department.  Notwithstanding 
that  the  rate  situation  during  1899  was  quite  satis- 
factory, there  was  further  marked  decline  in  the  av- 
erage rate  received,  which  dropped  to  only  4'71  mills 
per  ton  mile.  We  may  assume  that  in  part  the  de- 
cline was  due  to  the  increase  in  the  bulky  or  low 
class  freights,  but  that  does  not  alter  the  fact  that 
the  company  realized  the  lowest  average  rate  in  its 
history — lower  even  than  during  past  periods  of  rate 
demoralizations  and  rate  wars.  As  against  the  4'71 
mills  per  ton  mile  for  1899  the  average  in  1890  was 
6'26  mills,  showing  a  decline  in  the  interval  of  25  per 
cent. 

Despite  the  very  low  rates  received,  and  notwith- 
standing the  expenditure  of  over  two  million 
dollars  for  new  equipment  and  other  additions, 
the  income  account  shows  a  surplus  remaining 
for  the  twelve  months  over  and  above  the  7  per  cent 
dividends  paid  of  $1,594,607.  In  other  words,  while 
7  per  cent  was  paid  on  the  stock,  10*22  per  cent 
was  earned  on  it.  What  has  been  said  shows  that 
the  operating  department  is  to  be  chiefly  credited 
with  this  gratifying  result.  The  addition  to  the 
train-load  made  in  1899  makes  the  Lake  Shore 
more  prominent  than  before  in  this  particular. 
The  average  of  427  tons  is  even  a  trifle  ahead 
of  that  of  the   Chesapeake   &   Ohio    for    the    year 


ending  June  30  last,  and  which  we  commented  upon 
at  the  time  as  being  a  notable  achievement.  It  should 
be  understood  that  the  427  tons  is  the  average  for 
strictly  revenue  freight;  with  company  freight  in- 
cluded the  average  is  raised  to  442  tons. 

THE  NEW  MOVEMENT  FOR    COMMERCIAL 

EDUCATION. 
Rev.  Henry  A.  Stimson,  D.  D. 

The  Pacific  Ocean  is  the  new  arena  of  the  contest 
for  commercial  supremacy,  and  the  far  Orient  is 
rapidly  becoming  the  new  trade  centre  of  the  world. 
It  is  interesting  to  note  that  the  movement  for  that 
higher  educational  training  which  shall  fit  men  for 
the  new  enterprise  should,  among  Eoglish-speaking 
people,  begin  simultaneously  in  Manchester  and  in  San 
Francisco.  The  Manchester  correspondent  of  the 
Financial  Chronicle  announces  that  a  considera- 
ble sum  has  already  been  promised  toward  the  endow- 
ment of  chairs  of  Chinese  in  the  Victoria  University, 
the  headquarters  of  which  are  in  Manchester.  The 
first  incumbent  of  the  new  office  of  commercial  at- 
tache to  Her  Majesty's  legation  at  Peking,  before 
departing  for  China,  has  paid  a  visit  to  Manchester 
for  the  purpose  of  acquainting  himself  with  the  mer- 
chants and  manufacturers  and  of  establishing  con- 
nections with  them  and  the  University.  The  Uni- 
versity of  London  is  preparing  to  create  similar  chairs 
with  the  further  purpose  of  importing  educated 
Chinese  as  assistant  instructors,  and  the  aim  of  es- 
tablishing the  closest  relations  with  the  practical  life 
oE  that  great  empire.  There  are  professors  of  Chinese 
at  Oxford,  at  Cambridge  and  at  King's  College,  Lon- 
don, and  the  great  name  of  Dr.  Legge  at  Oxford  long 
ago  gave  distiction  to  the  chair,  as  that  of  Dr.  Wells 
Williams  did  at  Yale,  but  hitherto  the  instruction 
has  been  purely  academic  and  literary,  while  now  it 
is  to  become  distinctly  practical  and  commercial;  and 
the  great  universities  of  England  are  proceeding  to 
deal  with  it  as  one  of  the  departments  of  the  sciences 
that  concern  what  Professor  Marshall  calls  *'the 
ordinary  business  of  life." 

While  as  yet  nothing  is  done  in  this  direction  at 
Harvard,  Yale  or  Columbia,  the  University  of  Cali- 
fornia signalizes  its  coming  to  the  front  in  the  mag- 
nitude of  its  endowments  and  the  growth  of  its 
attendance  (five-fold  in  ten  years)  by  establishing  a 
College  of  Commerce  of  the  sime  high  grade  as  its. 
Colleges  of  Letters,  ani  of  Natural  and  Applied 
Sciences.  It  is  not  for  boys,  and  not  to  teach  the 
mere  arts  of  the  counting-room.  It  recognizes  that 
skill  as  bookkeepers  has  not  constituted  the  title  of 
the  merchant  princes  to  fortune  and  to  fame.  Its 
work  begins  where  the  ordinary  Business  Colleges  and 
High  Schools  stop.  It  aims  to  produce  men  who  can 
see  beyond  the  pages  of  their  ledgers  and  understand 
something  of  the  nature  of  the  great  forces  that  gov- 
ern the  commerce  of  the  world. 

The  magnitude  and  importance  of  the  undertaking 
appear  when  it  is  known  that  the  College  of  Com- 
merce is  the  ninth  of  the  colleges  which  are  grouped 
under  the  University  of  California,  on  its  magnificent 
site  at  Berkeley  near  San  Francisco.  The  pride  taken 
in  the  institution  by  the  people  of  California  since  its 
site  was  chosen  for  them  and  the  scheme  of  the 
university  laid  out  by  Horace  Bushnell,  is  marked  by 
the  steady  support  given  to  it  by  the  Legislature  of 
that  State  and  by  the  number  of  benefactions  which 
have  been  bestowed  upon  it  by  individuals,  eulmin 
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ating  with  the  eDormous  endowment  from  Mrs. 
Hearst.  It  has  already  taken  its  place  with  the  great- 
est universities  of  the  land,  and  is  anticipating  the 
growth  of  the  State  itself  at  such  a  rate  that  it  is 
claimed  that  "  within  twenty-five  or  thirty  years  one 
person  in  every  twenty -five  living  in  Calif  ore  ia  will 
be  college-bred/'  The  explanation  of  this  phenom- 
enal growth  is  to  be  sought  in  the  fact  that  modern 
life  requires  in  all  departments  a  higher  training  than 
has  been  required  in  the  past. 

Under  the  pressure  now  upon  it  this  university  has 
come  to  recognize  that  the  higher  realms  of  learning 
are  no  longer  the  peculiar  province  of  the  minister, 
the  doctor  or  the  lawyer.  In  his  annual  report  two 
years  ago,  the  President  said:  ''The  calling  of  the 
merchant  has  long  been  an  honorable  one.  Usually 
in  wealth  and  sometimes  in  political  inflaence  the 
merchant  has  outranked  the  men  of  the  so-called 
learned  professions.  In  the  past  the  successful  pur- 
suit of  the  career  of  the  merchant  has  required  more 
of  practical  experience  than  of  scientific  knowledge, 
and  the  colleges  have  had  little  to  offer  him;  but 
owing  to  the  great  changes  in  the  means  of  transpor- 
tation and  owing  to  the  application  of  science  to  so 
many  sides  of  life,  the  work  of  the  merchant  has 
changed  and  the  preparation  required  is  broader. 
*  *  *  The  successful  administration  of  the  vast 
aggregations  of  capital,  the  buying  and  selling  of 
goods  in'the  world's  markets,  under  the  conditions  of 
world-wide  competition,  require  the  broadest  mental 
training  and  the  widest  knowledge  that  can  possibly 
be'obtained.  Therefore  once  again  universities  are 
called  upon  to  expand  their  courses.  They  must  offer 
thefmerchaiit  and  business  man  a  thorough  training 
in  the  scientific  principles  underlying  his  profession. 
The  ^^things  to  be  taught  are  more  important  than 
bookkeeping  and  accounting.  Every  business  man 
knows  that  his  success  has  been  in  large  measure  due 
to!Jhis  perception  of  fundamental  principles  or  truths 
concerning  the  conditions  under  which  his  business 
has  been  transacted.  He  has  had  to  learn  these  prin- 
ciplesjby  costly  experience.  Often  he  has  been  taught 
themjby  failure  and  loss.  It  is  full  time  that  the  uni- 
versity courses  of  study  be  so  broadened  that  the  young 
man  who  intends  to  enter  upon  a  business  career  may 
fi  nd  the  college  training  of  the  same  practical  value 
t^  him  as  that  of  the  engineer,  the  physician  or  the 
lawyer.'' 

To  this  it  may  be  added  that,  as  truly  as  any  other 
man,  the  merchant  has  to  live  with  himself  and  is  as 
little  likely  to  be  eventually  satisfied  with  mere  ma- 
terial accumulations.  The  realms  of  the  intellectual 
life  of  his  generation,  of  philosophy,  of  art,  of  history, 
indeed  of  all  human  thought,  are  properly  his  own. 
And  least  of  all  men  should  he,  with  the  success  that 
BO  often  attends  him  and  the  mastery  he  so  honestly 
gains  over  the  forces  of  life,  find  himself  debarred 
from'these  privileges  and  enjoyments  and  from  the 
culture  which  would  make  him  in  the  trae  sense  a 
man  among  men.  Therefore,  quite  beyond  and  apart 
from  the  mere  technical  advantages  which  such  edu- 
cation may  give  him,  it  is  to  be  desired  for  what  it 
shall  contribute  directly  to  himself. 

We  turn  with  interest,  therefore,  to  the  courses 
which  are  already  established  in  the  University  of 
California  to  see  what  is  proposed  and  how  they 
compare  with  the  best  work  that  is  doing  in  Europe. 
The  new  College  of  Commerce  requires  the  same  de- 
gree of  preparation  which  is  required  for  admission 


to  any  of  the  colleges  of  the  country;  its  aim  being  to 
take  the  student  at  the  commencement  of  a  col- 
lege career,  and  through  four  years  to  direct  his 
studies  in  this  special  line.  The  prospectus  for  the 
course  covers  a  wide  area,  embracing  under  the  gen- 
eral head  of  economic  studies,  political  economy,  the 
theory  and  practice  of  exchange,  the  knowledge  of 
markets,  currency,  banking,  transportation,  com- 
mercial organization,  finance,  and  the  like;  under 
history,  together  with  the  general  political  history  of 
the  leading  nations,  especially  during  the  nineteenth 
century,  the  establishment  of  the  nation,  of  private 
property,  of  land  tenures  and  of  irdustry,  and  com- 
merce in  general;  under  law,  the  commercial  law  of 
different  nations,  admiralty  and  maritime  law,  com- 
parative jurisprudence,  judicial  procedure  in  differ- 
ent countries,  and  the  law  of  private  corporations; 
under  politics,  municipal  government  and  the  legis- 
lative control  of  industry  and  commerce;  under 
geography,  political,  commercial  and  physical  geog- 
raphy, anthropology  and  zoology,  the  geography  of 
the  ocean  and  navigation;  under  physical  science, 
technical  studies  in  engineering,  roads^  irrigation, 
railroad  economics,  the  materials  of  commerce,  agri- 
culture, manufacturies,  fisheries,  chemical  technol- 
ogy and  products,  and  industrial  and  decorative  art; 
under  language,  the  Englsh  language  and  literature 
and  the  languages  and  literatures  of  the  nations  with 
which  we  have  commercial  relations,  and  under  phil- 
osophy, ethics  and  civil  polity. 

As  yet  no  provision  appears  for  special  technical  ad- 
vanced courses  for  graduate  students;  but  it  will  be 
seen  that  this  course  is  comprehensive  and  educa- 
tional in  the  highest  degree,  and  will  serve  to  lay  the 
foundations  for  that  advanced  study  which,  coupled 
with  the  keenness  of  insight  which  will  be  sure  to  re- 
sult in  students  who  have  completed  the  course,  will 
prepare  the  way  for  the  development  of  a  class  of 
highly  educated  merchants  such  as  the  country  has 
hitherto  not  possessed.  That  this  course  should  be 
opened  on  the  Pacific  Coast  is  a  matter  of  no  small 
moment  as  indicating  that  the  demand  for  the  privi- 
leges of  the  higher  realms  of  knowledge  is  by  no 
means  limited  to  the  East,  but  that,  in  connection 
with  the  vast  material  resources  which  the  West  has  at 
command,  is  coming  already  to  be  found  the  special 
intellectual  training  which  is  necessary  rightly  to 
develop  and  control  them. 

The  Wharton  School  of  Finance  in  connection  with 
the  University  of  Pennsylvania  and  the  Massachu- 
setts School  of  Technology  has  for  several  years  been 
moving  in  this  direction,  and  the  University  of 
Chicago  is  about  opening  similar  courses,  but  the 
movement  is  as  yet  barely  recognized  elsewhere.  Cali- 
fornia has  already  established  a  chair  for  instruction 
in  the  business  language  of  China,  as  completing  the 
list  of  necessary  languages. 

It  will  be  interesting  to  compare  the  curriculum 
above  described  with  that  pursued  in  the  School  of 
Higher  Commercial  Studies  in  Paris.  It  may  be  re- 
membered that  this  school  was  opened  by  the  Paris 
Chamber  of  Commerce  in  1881  to  supplement  the 
wort  of  its  Superior  Sshool  of  Commerce,  which,  be- 
ginning as  a  private  institution  some  sixty  years  be- 
fore, had  been  adopted  by  the  Chamber  of  Commerce, 
and  had  proved  of  immense  advantage  in  equipping  a 
large  number  of  joung  men  for  entering  business  life. 
The  new  school  was  not  to  compete  with  the  earlier 
one,  but  to  be  complementary  of  it,  especially  to  re- 


May  5,  1900.1 


THE   CHRONICLE. 


871 


ceive  the  sons  of  merchants  and  fit  tbem  for  taking 
the  places  of  their  fathers.  The  course  of  study  is 
marked  by  French  thoroughness  and  practicality. 
The  course  covers  three  years,  and  embraces  French, 
English,  German  and  Spanish,  or  Italian  or  Portu- 
guese, physics,  chemistry  and  natural  history,  mathe- 
matics pursued  for  three  years,  the  civil  code  and  civil 
procedure,  commercial,  industrial  and  maritime  law 
and  the  law  of  foreign  countries,  political  economy, 
the  study  of  transportation,  the  study  of  merchandise 
and  tests  of  mercantile  equipment  and  commercial 
material,  visits  to  commercial  institutions,  budgetary^ 
fiscal  and  tariff  legislation,  commercial  analysis,  chem- 
istry as  applied  to  the  study  of  merchandise  and  the  de- 
tection of  adulterations,  and  the  questions  of  insurance 
which  necessitate  the  calculation  of  probabilities. 

In  the  course  of  the  three  years  the  pupils  make  a 
trip  to  the  north  of  France  and  to  Belgium,  where 
they  study  the  principal  factories  of  cotton  and  wool, 
the  important  coal  mines,  furnaces,  etc.  On  their 
return  they  are  required  to  prepare  a  detailed  account 
of  the  trip.  Special  scholais  enjoy  traveling  scholar- 
ships into  foreign  countries,  which  lead  up  to  elab 
orate  reports  upon  some  special  department  of  trade 
or  manufacture.  The  final  examinations  are  made  in 
the  presence  of  the  most  distinguished  men  in  the 
various  departments  of  knowledge  in  France. 

It  will  be  seen  that  while  this  course  is  not  so  com 
prehensive  as  that  of  the  University  of  California,  it 
is  broad  and  at  the  same  time  thoroughly  technical. 
It  was  planned  for  the  elect  few,  but  it  is  interesting 
to  observe  that  the  original  aim  of  the  school  has 
lately  been  modified  to  permit  the  reception  of  pupils 
less  advanced.  Probably  the  commercial  courses  as 
marked  out  already  in  America  will  be  enlarged  in 
the  other  direction,  and  be  succeeded  by  higher 
technical  studies  to  supplement  the  more  general 
work  of  the  college  course.  When  that  is  done,  with 
the  addition  of  traveling  fellowships,  the  oppor- 
tunities of  education  offered  to  gifted  young  men 
seeking  to  become  merchants  and  business  men  in  our 
own  country  will  be  as  thorough  and  as  excellent  as 
anything  that  can  be  obtained  abroad. 


WORLD'S   WHEAT  CROP  IN  1899. 

Mr.  John  Hyde,  Statistician  of  the  Department  of  Agri 
culture,  has  furnishtd  us  an  advance  copy  of  his  com- 
pilation covering  the  world's  wheat  crop  in  1899,  and  we 
give  it  in  detail  below.  The  leading  fact  brought  out  by  the 
statement  is  that  the  aggregate  production  for  the  year  was 
with  but  one  exception  (1898)  the  heaviest  on  record,  reach- 
ing 2,725,407,000  bushels.  Making  comparison  with  1898,  it 
is  seen  that  of  the  grand  sub-divisions  of  the  world  North 
America,  Europe,  Asia  and  Africa  exhibit  decreases— the 
most  important  decline  having  been  in  the  United  Statep. 
On  the  other  hand,  South  America  sapplements  last  year's 
gain  with  another  important  increase,  and  Australasia  con- 
tributed considerably  more  than  Africa  to  the  world's  supply. 
How  the  results  for  the  various  countries  for  1899  compare 
with  the  figures  for  1898  and  1 897  is  indicated  in  the  following  : 

WHEAT  CROP  OF  THE  WORLD. 

1899.                  1898.  1897. 

Countries—                               Bushels.            Bushels.  Bushels. 

United  States 547,30t.000     675,149.»'00  530, 1 49,000 

Ontario 22,158,000       33,042,000"      29,765.000 

Manitoba 28,802,000       26,112.000       18,837,000 

Restof  Canada 9,000,000         9,000,000         7,500,000 

Total  Canada 59.960,000       68,154,000       56,102,000 

Mexico 15,000,000"      15,000,000         9,700,000 

Total  Norm  America...    62U,264,000  _758,303,000_  J95,9  1,000 

Argentina ^927167,000"      46,603,000       ^25,410,000 

Chfle 13,000,000       14,000,000       10,500,000 

Uruguay 7,164,000  6,(00,000         3,600,000 

Total  South  America. . .     112,331 ,000       66,603,000       39,510,000 


1899.  1898.  1897. 

Countries—  Bu»hel».  Bushels,  Bu»hels. 

Oi eat  Britain 67,59»,000  75,33«,000  66,«72,000 

Ireland 1,731,000         1,856,000         1,355,000 


Total  United  Kingdom.      69,325,000       77,186,000       58,027,000 


France 

Germany 

Italy 

Spain 

Belgium 

rort'igal 

Norway 

Sweden 

Denmark 

Netherlands. 
Switzerland . 


366,079.000 

141.869,000 

i:i  7,912,000 

88,000,000 

12,400,000 

6,400,000 

2f  0,000 

4,430,000 

3,500,000 

4,300,000 

4,200,000 


363,498,Ono 

132,557,000 

137,'  45,000 

99,000,000 

14,069,000 

7,800,f  00 

300,000 

4,5 '2  000 

2,991,000 

5,000,000 

4,500,000 


246,596,000 

119,9   3,000 

8',919,000 

94,637,000 

11,96'',000 

8,200,000 

3<i0,000 

4,678.01)0 

3,474,000 

4.290,000 

4,300,0C0 


Total 768,850,000     771,602,000     585,264,000 


Austria 

Hungarv 

Croatia-Slavonia 

Bosnia  Herzegov  ina . 


42.282,000 

138,060,000 

9,500,000 

2,000,000 


47,357,000 

128,140,000 

11,4'  8,000 

2,100  000 


35,859,000 

83,'=>90,O0O 

6,271,000 

2,000,000 


Total  Austria-Hungary    191,842.000     18'^.005,t00     127,720,000 


Roumania ...... ... 

Bulgaria 

Servla 

Montenegro 

Turkey  in  Europe. 
Greece 


26,0(54,000 
24.000,000 

8,500,000 

2>  0,000 

15,000,000 

2,000,000 


58,4  57,000 
35,000,000 
11,000,000 
220,000 
25,f  00,000 
4,000,000 


36,448,000 
30,739,000 
12,500,000 
200,000 
17,800,000 
3  200,000 


Total 75,764,000      133,677,000     100,887.000 


Russia  proper 314,87«,000 

Poland 21,544.000 

North  Caucasus 57,313.000 

Finland 90,000 


334,246,000 

21,691,000 

52,251,000 

100,000 


^38,5->7,<  00 

17,'-0«,000 

29,883,000 

90,000 


Total  Russia  In  Europe...    393,823,000     408,288,000     286,338,C00 
Total  Europe 1,499,604 ,000"l,579,758,000'l, 153,236,000 


Siberia 45,473,000       36,157,000 

Central  Asia 14,938,000       14,944,000 

Trans-Caucasia 33,000,000       40,000,000 


42,83=^,000 
11,087,000 
40,000,000 


Total  Russia  in  Asia... 


93.411,000       91,101,000       93,922,000 


Turkey  in  Asia 35,200,000 

Cyprus 2,000,000 

Persia 16.000,000 

British  India 232,585,000 

Japan 20,000,000 


44,000,000 

2  400,000 

17,600.000 

259,670,000 

20,000,000 


48,000,000 

2,400,000 

20,000,000 

191,257,000 

19,509,000 


Total 305,785.000     343,670,000     281,16^,000 

Asia 399.196,000     434,771,000  "  375.088.000 


Algeria 15,000,000 

Tunis 4,800,000 

Egypt... 14.000,000 

Cape  Colony 2,000,000 


24,118,000 
6,500,000 

14,000,000 
2,012,000 


18,000,000 
5,000,000 

12,000,000 
2,200,000 


Total  Africa 3=^,800,000       46,630,000       37,200,000 


West  Australia 

South  Australia.... 

Queensland 

New  South  Wales..... 

Victoria 

Tasmania 

New  Zealand 


892,000 

9,056,000 

626  000 

9,579.000 

20,198,000 

2,376,000 

13,485,000 


421,000 
4,141,000 
1,041,000 
10.893.000 
10,914,000 
1,721.000 
5,849,000 


25?.000 
2,893,000 

620,000 
9,1.32,000 
7,315,000 
1,327,000 
6,113,000 


Total  Australasia 56,212,000  34,980,000  27,652,000 

Recapitulation  by  Ooktinents— 

North  America 692,264,000  753,303,000  595,951.000 

South  America 112,331,000  66,603,000  39,510,000 

Europe 1,499.604,000  1,579.758.000  l,15-,236.000 

Asia 399,196,000  434,771,000  375,0>'8.000 

Africa 35,800,000  46.630,000  37,200,000 

Australasia 56,212,000  34,980,000  27,652,000 


Grand  total 2,725,407,000  2,921,045,000  2,233,637,000 

Examiting  closely  the  foregoing  details,  we  see  that  Ar- 
gentina stands  out  prominently  as  having  almost  doubled  its 
product  in  1899;  in  fact  all  the  surplus  over  the  previous  year 
shown  by  South  America  is  from  that  country.  The  crop  in 
Victc  ria,  Australia,  also  increased  nearly  100  per  cent,  in 
South  Australia  it  more  than  doubled,  and  the  product  of 
New  Zealand  exhibits  an  augmentation  of  over  130  per  cent. 
Although  the  United  States  produced  in  1699  considerably 
less  than  in  18?8,  there  is  but  one  other  year  (1891)  when  our 
contribution  to  the  world's  supply  was  greater  than  in  1899. 
The  various  European  countries  show  no  wide  variations  in 
yield,  with  the  exception  of  a  lo3S  of  40  per  cent  in  Turkey 
and  30  per  cent  in  Bulgaria,  and  a  falling  off  of  over  one-half 
in  Roumania.  Of  the  Asiatic  countries  Siberia  alone  added 
to  its  1898  product,  and  the  greater  part  of  the  decrease  in 
Africa  occurred  in  Algeria.  The  aggregate  yield  of  the 
world  for  each  year  since  complete  statistics  were  first  com- 
piled by  our  Agricultural  Department  is  appended: 

aggregate  wheat  crop  of  world. 
Buthels. 

1899 2,725,407,000 

1898 2,921,04.'i,000 

1W97 '2,233,637,000 

1896 2,506,320,000 

1895 2,593,312,000 

The  average  annual  product  for  the  eight  years,  1891  to 
1898,  inclusive,  was  2,548,521,000  bushels.  The  1899  crop 
consequently  shows  a  gain  over  that  average  of  176,886,000 
bushele,  or  7  per  cent,  but  compared  with  1898  the  decrease 
is  195,638,000  bushels,  or  nearly  7  per  cent. 


Bushels. 

1894 2,660,557,000 

1893 2,559.174  000 

1892 2,481,805,000 

1691 2,432,322,000 
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ITEMS   ABOUT    BANKS.    BANKERS    AND  TRUST   CO'8 

—The  auction  sales  of  bank  stocks  thi3  week  aggregate  136 
shares.  No  sales  have  been  made  at  the  Stock  Exchange. 
The  sales  of  trust  company  stocks  were  limited  to  40  shares 
of  the  State  Trust  Company,  sold  in  two  lots,  one  of  15  shares 
at  4501^  and  one  of  25  shares  at  455,  The  last  previous  sale 
of  this  company's  shares  was  made  in  February  at  400 J^. 


Skaret.    Banks— ^ew  YorK.  Price. 

32  American  Exchange  Nat.  Bank.   191i8-192 

10  Broadway  Bank,  National 246 

3  Chemical  National  Bank 4001 

24  City  Bank,  National 344-345 

17  Commerce,  Nat.  Bank  of 282 

25  Market  &  Fulton  Nat.  Bank 230 

23  New  York,  N.  B.  A.,  Bank  of....  263 

2  Park  Bank,  National 430 

Trust  Coupavy— New  lork. 
40  State  TrustCo 450ie-455 


Lastprevtout  aal  e 
Apr.  1900—  IQlifl 
Mar.  1800-  240 
Mar.  1900—4044 
Apr.  1900—  345 
Apr.  1900-  28II4 
Apr.  1900—  230 
Apr.  1900—  261% 
Apr.  1900—  446ifl 

Feb.  1900-  40OI2 


— The  monthly  statements  received  this  week  from  Wash- 
ington show  that  there  was  an  increase  in  the  aggregate  of 
national  bank  notes  outstanding  during  April  of  $14,325,258, 
which  compares  with  an  increase  of  $21,5 18,190  during  March, 
making  a  total  for  the  two  months  of  $35,843,448.  The  ques- 
tion as  to  the  additions  to  be  made  during  future  months  is, 
of  course,  an  important  one,  and  this  gives  interest  to  certain 
investigations  into  the  subject  which  Mr.  William  C.  Corn- 
well,  the  President  of  the  City  National  Bank  of  Baflfalo,  has 
made.  Mr.  Cornwell  has  received  replies  from  2,S87  banks, 
representing  $510,000,000  of  the  $613,000,000  entire  capital  of 
the  national  banks.  Mr.  Cornwell  has  tabulated  the  figures, 
and  as  the  result  of  his  replies  he  comes  to  the  conclusion 
that  there  will  be  an  immediate  increase  in  circulation  of 
"$69,065,049,  that  there  will  be  an  additional  increase  within 
a  year  of  $30,553,146,  making  together  $89,648,195.  He  has 
also  received  replies  from  a  large  number  of  banks  indicat- 
ing intention  to  increase  when  bonds  go  lower,  making  an 
aggregate  of  $?2, 140,663  more.  These  figures,  it  is  stated,  do 
not  include  whatever  new  circulation  may  come  from  new 
banks  applying  for  national  charters,  which,  it  is  estimated, 
might  produce  a  further  increase  of  $10,000,000. 

—On  Tuesday  of  this  week  the  Comptroller  of  the  Cur- 
rency issued  a  call  on  the  national  banks  for  a  report  of  their 
condition  at  the  close  of  business  on  April  26.  In  response 
to  this  call  the  banks  are  now  publishing  their  returns  in  the 
newspapers.  These  returns  possess  this  time  unusual  inter- 
est in  view  of  the  passage,  since  the  previous  call,  of  the  new 
financial  bill,  which,  on  the  one  hand,  is  adding  to  the  vol- 
ume of  national  bank  circulation,  and  on  the  other  hand  has 
operated  to  release  from  the  United  States  Treasury  some  of 
the  Government  accumulations  of  cash.  In  the  advertising 
columns  of  today's  issue  of  the  Chronicle  and  of  the  Quo- 
tation Supplement  which  accompanies  the  Chronicle  will 
be  found  the  returns  of  the  following  banks  : 


NEW  YORK  CITY. 

American  Exchange Nat'l..Chron. 

Chase  National  Bank Chron. 

Chemical  NalionalBank.Quo.  Sup. 

Continental  National Chron. 

Gallatin  National  Bank Chron. 

Gallatin  National  Bank.. Quo.  Sup. 

Hamilton  Bank Quo.  Sup. 

Irving  National  Bank Quo.  Sup. 

Market  A  Fulton  National. Chron. 

Mercantile  National Chron. 

National  City  Bank Chron. 

National  B'k  of  Republic.Quo.8up. 
Seaboard  Natlor  al  Bank.  Quo.  Sup. 

PHILADELPHIA. 

Bank  of  North  America.  Quo.  Sup. 
Farmers' &  Mechs*  N'l  B'kQuo.Sup. 

Fourth  Street  National Chron. 

Girard  National  Bank.. .Quo.  Sup. 
PMla.  National  Bank Quo.  Sup. 


CHICAGO. 

Continental  Nat'l  B'k Quo.  Sup. 

IlL  Trust  &  Savings  B'k. Quo.  Sup. 
National  B'k  of  Republic.Quo.  Sup. 

BUFFALO. 

City  National  Bank Quo.  Sup. 

BALTIMORE. 

Merchants'  Nat'l  B'k Quo.  Sup- 

CLEVELAND. 

Central  National  Bank.. Quo.  Sup. 

PITTSBURG. 

Merchants'  &  Man's'  N'l.  .Quo.  Sup. 

INDIANAPOLIS. 

Fletcher  National  Bank. Quo.  Sup. 

LOUISVILLE. 

Southern  National  B'k.. Quo.  Sup. 

AUGUSTA,  GA. 

Georgia  Railroad  Bank..Quo.  Sup. 


—State  Bank  Commissioner  John  W.  Breidenthal  is  quoted 
as  saying  in  the  Kansas  City  papers  that  the  State  banks  in 
many  portions  of  Kansas  enjoy  a  greater  prestige  than  the 
national  banks.  He  has  been  moved  to  make  this  statement 
by  the  report  of  an  interview  with  a  national  bank  exam- 
iner, as  given  in  a  Kansas  City  paper.  This  bink  examiner 
Ib  alleged  to  h&ve  predicted  that  as  a  result  of  the  new  cur- 
rency law  there  would  be  a  great  many  changes  of  State 
banks  to  the  national  system.  He  was  quoted  as  having 
cited,  among  other  reasons  for  such  a  change,  the  fact  that  a 
national  bank  possesses  more  prestige  in  a  community  than 


a  State  bank,  and  furthermore  is  said  to  have  contended  that 
' '  the  rule  laid  down  by  Mr.  Breidenthal  prohibiting  State 
banks  from  loaning  more  than  four  times  their  capital  and 
surplus  is  obnoxious  to  conservative  State  bankers." 

Mr.  Breidenthal  corrects  a  mistake  embodied  in  this  last 
remark.  He  points  out  that  the  limitation  of  loans  to  four 
times  capital  and  surplus  is  not  a  rule  imposed  by  the  Bank 
Commissioner,  but  is  a  requirement  of  the  statute.  Mr. 
Breidenthal  thinks,  too,  that  the  provision  is  a  wise  one.  As 
to  the  matter  of  the  prestige  enjoyed  by  the  two  classes  of 
institutions  (that  is,  those  organized  under  State  law  and 
those  operated  under  the  national  system),  the  Commissioner 
seems  to  think  that  a  good  way  to  judge  of  this  is  to  see  how 
deposits  compare  with  capital  and  surplus  in  various  in- 
stances in  each  class.  He  gives  over  a  dozen  illustrations, 
taking  small  banks  and  large  banks  of  the  two  classes,  and 
reaches  the  conclusion  that  they  all  tend  to  show  that  the 
State  banks  of  Kansas  to-day  are  enjoying  a  larger  propor- 
tion of  the  business  of  the  State  in  relatioa  to  their  capital 
than  national  banks  located  at  the  same  points. 

— The  undivided  profits  of  the  Liberty  National  Bank  now 
exceed  its  capital  by  nearly  $30,000,  the  combined  capital 
and  profits  aggregating  $1,029,600.  In  a  little  over  a  year 
the  undivided  profits  have  increased  nearly  50  per  cent. 

— The  record  for  the  price  of  memberships  in  the  Stock 
Exchange  was  again  broien  this  week  by  the  sale  of  two 
seats  at  $43,000  each,  exclusive  of  the  initiation  fee  of 
$1,000  and  dues,  etc.,  amounting  to  about  $500.  One  of 
the  seats  was  sold  by  Thomas  H.  Towar,  who  has  been  a 
member  of  the  Exchange  since  1864.  The  parchaser  of  this 
seat  was  Howard  F.  Whitney,  a  son  of  H.  N.  Whitney,  of 
Kiesam,  Whitney  &  Co.,  17  Broad  St.  The  new  broker  has 
been  in  his  father's  office  for  about  three  years,  and  it  is  ex- 
pected that  he  will  now  do  most  of  the  business  of  this  firm 
on  the  floor  of  the  Exchange.  He  will,  of  course,  also  seek 
the  clientage  of  others. 

The  names  of  the  parties  to  the  transfer  of  the  other  seat, 
which  was  sold  a  day  or  two  earlier  in  the  week,  have  not 
been  made  public.  The  latest  previous  sales  were  made  at 
$41,500,  $41,250,  $40,750  and  $40,500, 

— A  meeting  of  the  stockholders  of  the  Merchants'  Na- 
tional Bank  of  St.  Johnsbury,  Vt.,  will  be  held  May  21  to 
take  into  consideration  a  proposition  of  the  directors  to 
reduce  the  capital  stock  from  $300,000  to  $150,000.  It  is  pro- 
posed to  return  $100,000  in  cash  to  the  stockholders  and  to 
retain  $50,000  for  the  purpose  of  increasing  the  surplus. 

— A  certificate  was  filed  with  the  Secretary  of  State  at 
Albany  on  Tuesday  by  the  State  Trust  Co.  of  this  city 
announcing  the  increase  of  its  capital  from  $1,000,000  to 
$2,000,000,  for  the  purpose  of  carrying  into  effect  the  terms  of 
merger  with  the  Morton  Trust  Co.  The  additional  stock  is 
to  be  exchanged,  share  for  share,  for  the  new  stock  of  the 
Morton  Company.  It  may  be  noted  that  pending  altera- 
tions in  the  Nassau  Street  office,  the  business  of  the  Mor- 
ton Trust  Co.  will  be^conducted  at  the  State  Trust  Co.  offices, 
100  Broadway. 

— James  Stitt  McKean,  President  of  the  Union  Trust  Co. 
of  Pittsburg,  Pa.,  and  formerly  postmaster  of  that  city,  died 
on  Sunday,  April  29,  after  a  brief  illness.  During  the  last 
decade  Mr.  McKean  was  one  of  the  most  prominent  as  well 
as  one  of  the  most  popular  men  of  Pittsburg.  Mr.  McKean 
was  born  in  Scotland  in  1850.  In  1851  he  was  brought  to 
this  country  by  his  parents,  who  located  at  Newburg,  N.  Y., 
subsequently  removing  to  Mansfield,  Pa.,  where  deceased 
was  educated.  After  entering  upon  a  business  career  in 
Pittsburg,  he  became  a  member  of  Daff,  McKean  &  Co., 
dealers  in  agricultural  implements.  In  1890  he  was  ap- 
pointed postmaster  of  Pittsburg,  and  it  was  through  his  ef- 
forts that  the  post-office  building,  then  under  construction, 
was  speedily  completed  and  occupied.  During  his  adminis- 
tration the  office  was  raised  from  the  third  class,  third 
grade,  to  first  class,  first  grade,  on  an  equality  with  the 
offices  at  New  York  and  Philadelphia.  Upon  his  retirement 
as  postmaster  he  was  made  President  of  the  Union  Trust 
Company.  He  completely  reorganized  the  concern,  and 
through  his  efforts  it  was  soon  made  one  of  the  strongest 
institutions  of  the  kind  in  Kttsburg.  He  organized  the  First 
National  Bank  of  Charleroi  and  subsequently  the  State  Bank 
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of  Gharleroi,  and  he  was  a  director  of  the  last-named  insti- 
tution at  the  time  of  his  death.  He  was  also  a  director  of 
the  Guarantee  Company  of  North  America.  He  was  asso- 
ciated with  H.  C.  Frick  and  Andrew  W.  Mellon  in  extecsive 
land  interests  on  the  Monongahela  River  and  in  the  New 
Union  Steel  Co.  He  was  also  a  member  of  the  Chamber  of 
Commerce. 

— Simon  Bernheimer,  formerly  of  the  firm  of  Bernheimer 
Brothers,  at  one  time  the  largest  woolen  and  cotton  goods 
house  in  the  city,  died  last  week  at  his  residence  in  West 
Foarteenth  Street,  where  he  had  lived  for  more  than  fifty 
years.  Mr.  Bernheimer  was  born  in  Wurtemburg,  Germany, 
in  1819,  and  came  to  this  country  when  a  youth.  After  pass- 
ing a  year  in  Philadelphia  and  in  Cincinnati  he  returned  to 
New  York  and  established  the  above-mentioned  house.  He 
was  one  of  the  founders  of  the  Central  National  Bank  of  this 
city,  of  which  Edward  Langdon  is  President,  and  a  director 
of  that  institution.  The  esteem  in  which  he  was  hell  by  his 
associates  in  the  bank  is  attested  by  the  following  tribute 
adopted  April  27  and  entered  upon  the  minutes  of  the  insti- 
tution : 

"It  is  with  unfeigned  regret  that  the  directors  of  the  Cen- 
tral National  Bank  are  obliged  to  record  upon  their  minutes 
the  death  of  their  esteemed  associate  in  the  board,  Mr.  Simon 
Bernheimer,  who  passed  away  on  the  evening  of  April  26. 

"Mr.  Bernheimer  was  the  oldest  director  in  the  Central 
National  Bank,  with  the  interests  of  which  he  had  been 
identified  for  nearly  forty  years.  In  his  home  life,  in  his 
business  career,  extending  for  more  than  fifty  years  in  this 
city,  and  in  every  relation  which  he  sustained,  his  char- 
acter was  beyond  reproach.  For  many  years,  owing  to  de- 
clining health,  he  has  been  removed  from  the  activities  of 
business,  but  all  who  recall  his  charming  personality,  his 
sound  judgment  and  his  faithful  discharge  of  every  duty 
must  mourn  the  loss  not  only  of  a  personal  friend  but  of  one 
who,  for  his  entire  life,  commanded  the  respect  of  all  with 
whom  he  was  associated. 

"We  extend  to  his  family  our  sincere  condolence  and  de- 
sire this  record  entered  upon  our  minutes  and  a  copy  of  the 
same  sent  to  his  family." 

By  order  of  the  board. 

Edwin  Langdon,  President. 

Mr.  Bernheimer  was  the  second  oldest  member  of  the  Ger- 
man Society  of  the  State  of  New  York,  a  life  member  of  the 
Museum  of  Natural  History,  of  the  Metropolitan  Museum  of 
Art  and  of  the  American  Geographical  Society. 

— The  Franklin  National  Bank  of  Philadelphia  was  orga- 
nized on  Wednesday  of  last  week  with  a  capital  of  $1,000,000 
and  a  surplus  of  a  like  amount,  and  application  has  been  made 
to  the  Comptroller  of  the  Currency  for  a  certificate  of  incor- 
poration. The  President  is  Henry  Tatnall,  formerly  Vice- 
President  of  the  Girard  Trust  Co.  of  Philadelphia,  and  the 
following  are  the  directors:  James  W.  Alexander,  President 
of  the  Equitable  Life  Assurance  Society;  William H.  Barnes, 
director  of  the  Pennsylvania  Railroad;  Samuel  T.  Bodine, 
Vice-President  of  the  United  Gas  Improvement  Co. ;  James 
C.  Brooks,  President  of  the  Southwark  Foundry  and  Ma- 
chine Company;  John  H.  Converse,  of  the  Baldwin  Locomo- 
tive Works;  Thomas  De  Witt  Cuyler,  director  of  the 
Equitable  Life  Society;  Joseph  G.  Darlington,  Presi- 
dent of  the  Union  League;  William  F.  Harrity,  President 
of  the  Equitable  Trust  Company;  Frank  K.  Hippie,  Pres- 
ident of  the  Real  Estate  Trust  Company;  James  H.  Hyde, 
Vice-President  of  the  Equitable  Life  Society;  William  H. 
Jenks,  director  of  the  Girard  Trust  Company;  Edward  B. 
Smith,  of  Edward  B.  Smith  &  Co. ;  Henry  Tatnall,  of  the 
Girard  Trust  Company;  L.  C.  Weir,  President  of  the 
Adams  Express  Company,  and  George  H.  Frazier,  of  Brown 
Brothers  &  Co.  Among  the  principal  stockholders,  in 
addition  to  the  foregoing,  are  A.  J.  Caseatt,  Clement  A. 
Griscom,  Rudolph  Ellis,  Henry  W.  Biddle,  Morris  R.  Jesup, 
N.  Parker  Shortridge,  Amos  R.  Little,  C.  Stuart  Patterson, 
General  William  J.  Sewell,  William  A.  Patton,  Lawrence 
Johnson,  John  I.  Waterbury,  W.  H.  Joyce,  P.  A.  B.  Widener, 
Thomas  Dolan,  Colonel  John  Cassells,  John  C.  Sims,  Samuel 
Rea,  Charles  W.  Henry,  Alfred  C.  Harrison,  Richard  H. 
Rushton,  Clement  B.  Newbold  and  C.  Hartman  Kuhn. 

It  may  be  noted  that  the  stock  of  the  bank  was  largely 
over- subscribed,  and  that  a  number  of  shares  were  taken  by 
strong  financial  interests  in  this  city  with  which  the  new 
bank  will  have  close  connection. 

—The  directors  of  the  Central  National  Bank  of  Cleveland, 
Ohio,  capital  $«00,000  and  surplus  $256,651,  last  week  elected 
vol.  J.  J.  Sullivan,  formerly  Vice-President,    to  the  presi- 


dency of  the  bank,  which  was  made  vacant  by  the  recent 
death  of  Capt.  Thomas  Wilson.  Colonel  Sullivan  organized 
the  bank  in  1890,  and  he  was  thereafter  its  active  manager, 
accupying  the  portion  of  cashier  until  his  election  to  the 
vice-presideney,  and  the  success  of  the  institution  is  largely 
due  to  his  energy  and  business  skill.  Earl  W.  Oglebay,  who 
is  largely  interested  in  iron  ore  mines  and  in  iron  and  steel 
manufacture,  was  elected  Vice-President  to  succeed  Col. 
Sullivan. 

— The  announcement  that  the  next  annual  convention  of 
the  American  Bankers'  Association  will  be  held  at  Rich- 
mond, Va,,  in  October  was  enthusiastically  received  by  the 
bankers  of  that  city.    It  was  regarded  as  peculiarly  appro- 
priate that  the  convention  should  ba  held  in  Richmond  for 
the  reason  that  Walker  Hill, the  President  of  the  Association, 
is  a  native  of  that  city,  and  he  was  formerly  Cashier  of  the 
City  Bank  of  Richmond.    There  appears  to  have  been  an 
effort  by  the  bankers  of  Milwaukee,  Wis.,  to  have  that  city 
selected  by  the  Executive  Council  as  the  place  of  meeting, 
but  the  urgent  appeals  of  John  P.  Branch,  member  of  the 
Council,  who  presented  the  joint  invitation  of  the  Chamber 
of  Commerce  and  of  the  Clearing  House,  seem  to  have  pre- 
vailed.   The  convention  will  be  held  on  the  roof  garden  of 
the  Jefferson.    The  committee  of  Richmond  bankers  who 
will  have  charge  of  the  work  of  preparing  for  the  Associa- 
tion are  A.  B.  Blair,  Cashier  of  the  Security  Bank,  Chair- 
man; Virginius  Newton,  President  First  National  Bink;  M. 
S.  Quarles,  President  Virginia  Trust  Co.;  James  K.  Branch, 
President  Merchants'  National  Bank,  and  W.  M.  Hill,  Cashier 
State  Bank  of  Virginia.    While  no  programme  has  as  yet 
been  arranged,  it  is  probable  that  the  entertainment  will  in- 
clude a  trip  dowrn  the  James  to  Old  Point,  returning  by  rail, 
and  that  an  elaborate  banquet  will  be  given  in  the  evening. 
The  convention  will  sit  four  or  five  days,  and  it  is  probable 
that  there  will  be  from  600  to  800  members  in  attendance. 
Col.  James  R.  Branch,  formerly  of  Richmond,  is  the  popular 
and  eflScient  Secretary  of  the  Association. 

— Edward  O.  Leech,  Second  Vice-President  of  the  National 
Bank  of  Commerce  in  New  York,  died  on  Tuesday  from  the 
indirect  effect-?  of  an  operation  for  appendicitis  which  was 
performed  on  April  12.  Mr.  Leech  was  born  in  Washington, 
D.  C,  in  1851,  where  he  was  educated,  and  he  graduated 
from  the  law  school  of  Columbia  University  in  that  city. 
He  later  obtained  employment  in  the  Treasury  Department 
as  clerk,  and  was  made  Examiner  of  the  Mints.  He  was  ap  . 
pointed  Director  of  the  Mint  by  President  Harrison,  and 
while  holding  that  office  he  was  one  of  the  delegates  from 
this  country  to  the  Monetary  Conference  in  Brussels  in  1892, 
Mr.  Leech  resigned  his  office  on  the  advent  of  the  Cleveland 
Administration,  and  came  to  New  York  to  take  the  position 
of  Cashier  of  the  National  Union  Bank.  Upon  the  merger  of 
that  bank  with  the  National  Bank  of  Commerce  he  was  made 
Second  Vice-President  of  that  institution,  but  he  was  taken 
ill  before  entering  upon  the  discharge  of  the  duties  of  that 
position. 

— The  following  were  elected  officers  of  the  North  Ameri- 
can Trust  Co.  on  Tuesday:  Alvah  Trowbridge,  President; 
Heman  Dowd,  Oakleigh  Thome  and  William  H.  Chese- 
brough,  Vice-Presidents,  and  Stanley  L.  Conklin,  Secretary, 
and  also  the  following  directors:  Charlton  T.  Lewis,  John 
G.  Carlisle,  Hagh  Kelly,  Samuel  M.  Jarvis,  James  B.  Dill, 
Alvah  Trowbridge,  Frank  H.  Ray,  Luis  Suarez  Galban , 
Fletcher  S.  Heath,  Oakleigh  Thorne,  E.  W.  Scott,  H.  B» 
Hollins,  Frank  Rockefeller,  William  H.  Chesebrough,  Henry 
F.  Shoemaker,  Roland  R.  Conklin,  Wager  Swayne,  James  S. 
Kuhn,  William  H.  Taylor,  Stanley  L.  Conklin,  Heman 
Dowd,  Archie  Brown,  Leopold©  Carbajal,  Benjamin  F. 
Tracy,  John  C.  Tomlinson,  John  Hone,  F.  R.  Coudert,  Jr., 
and  E.  A.  De  Lima. 

—The  Philadelphia  National  Bank  (capital  $1,500,000  and 
surplus  $1,592,798)  has  absorbed  the  City  National  Bank  of 
Philadelphia  (capital  $400,000  and  surplus  $504,385).  This 
merger  was  completed  on  Thursday.  The  City  Bank  of  Phil- 
adelphia was  organized  as  a  State  institution  March  20,  1855, 
and  it  was  made  a  national  bank  October  22,  1864.  It  has 
always  been  conservatively  managed,  and  among  its  presi- 
dents have  been  some  of  the  most  substantial  citizens  of  Phil- 
adelphia, while  the  Cashier,  G.  Albert  Lewis,  has  occupied 
that  position  for  nearly  forty  years. 
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— At  the  annual  meeting  of  the  Union  Trust  Co.  of  Balti 
more,  Md.,  capital  $1,000,000,  and  surplus  $250,000,  John  K. 
Ober,  Joseph  R.  Ford  and  Allan  McSherry  were  elected  di- 
rectors to  fill  vacancies. 

— The  directors  of  the  Colonial  Trust  Co.  of  Baltimore, 
Md.,  capital  $30'^,000,  and  surplus  |203,217,  have  re-elected 
J.  Henry  Ferguson,  President;  John  S.  Gritting s,  Vice-Presi- 
dent, and  F.  A.  Dolfield,  Secretary  and  Treasurer.  It  was 
decided  to  continue  the  business  with  the  present  capita] 
and  surplus. 

— The  report  that  control  of  the  Bank  of  the  Metropolis,  a 
State  institution  with  a  capital  of  $300,000  and  a  surplus  of 
$963,835,  has  been  secured  in  the  interest  of  the  National 
City  Bank,  through  individual  purchases  of  stock  by  directors 
of  that  institution,  is  premature.  Some  of  the  stock  of  the 
Bank  of  the  Metropolis  is  owned  by  prominent  stockholders 
of  the  City  Bank,  but  these  holdings  do  not  constitute  a 
majority  of  the  stock.  The  Bank  of  the  Metropolis  is  a  very 
prosperous  institution,  located  at  29  Union  Square,  in  the 
centre  of  the  retail  dry-goods  district  and  it  has  been  well 
and  conservatively  managed.  Among  the  directors  is  Mr. 
Samuel  Sloan,  who  is  a  Vice-President  and  also  a  director  of 
the  National  City  Bank.  William  D.  Sloane,  who  is  also  a 
director  in  the  City  Bank,  was  formerly  a  director  of  the 
Bank  of  the  Metropolis,  but  he  was  succeeded  a  year  ago  by 
Hobart  J.  Park.  The  institution  was  organized  twenty-nine 
years  ago  and  it  is  a  member  of  the  Clearing-House.  The 
President  is  Theodore  Rogers  and  the  Cashier  is  Edward  C. 
Evaus.  Among  the  directors,  other  than  Mr.  Sloan,  are 
Charles  L.  Tiffany,  Robert  Schell,  Joseph  Park,  Theodore 
Rogers,  William  B.  Isham,  Hobart  J.  Park  and  Hicks 
Arnold. 

-  Herbert  L.  Griggs  has  retired  from,  and  T.  Suffern  Taller 
has  been  admitted  to,  the  firm  of  Baring,  Magoun  &  Co. 

—Property  owners  and  capitalists  interested  in  what  is 
known  as  the  West  End  are  considering  the  desirability  of 
establishing  a  trust  company  in  that  section  of  the  city,  to 
be  located  on  Broadway,  between  Sixty-third  and  Seventy- 
second  streets.  The  proposed  capital  is  $500,000  and  the 
surplus  of  the  same  amount. 

—There  was  a  shipment  from  the  Sub-Treasury  on  Thurs- 
day of  a  consignment  of  $1,000,C00,  consisting  of  a  general 
assortment  of  money,  to  Porto  Rico.  This  makes  $1,500,000 
of  the  $3,f  00,000  appropriated  by  Congress  for  the  purpose  of 
retiring  Porto  Rican  coin,  as  noted  in  this  column  last  week. 

—In  consequence  of  preparations  for  the  demolition  of  the 
Atlantic  Mutual  Insurance  Co.'s  building  at  the  corner 
of  Wall  and  William  streets,  for  the  purpose  of  erecting 
a  modern  18-story  structure,  the  insurance  company  has  re- 
moved to  the  Queen  Building,  43  Cedar  Street.  The  com- 
pany has  been  in  the  immediate  vicinity  of  Wall  and  William 
streets  for  nearly  sixty  years,  having,  previous  to  the  erec- 
tion of  the  building  about  to  be  removed,  occupied  oflSces  on 
the  William  Street  side  of  the  old  Merchants'  Exchange,  now 
Custom  House.  It  was  in  1852  that  they  erected  their  build- 
ing, and  then  it  was  the  finest  structure  on  Wall  Street  and 
of  a  most  substantial  character.  The  organization  of  the 
Atlantic  Mutual  Insurance  Co.  was  the  result  of  a  change  in 
the  system  of  conducting  marine  insurance,  which  change 
occurred  about  1834.  Among  the  then  existing  stock  com- 
panies was  the  Atlantic  Insurance  Co. ,  incorporated  many 
years  prior  to  that  date.  The  stockholders  of  that  com 
pany  consented  to  liquidate,  and  a  new  organization, 
the  present  At  antic  Mutual,  was  incorporated.  The  new 
company,  it  may  be  noted,  borrowed  from  its  prede- 
cessor $100,000  as  a  temporary  convenience,  which  loan 
was  returned  in  two  years  with  interest.  The  new  company 
has  been  very  successful  and  since  its  organization  the 
premiums  received  from  dealers  on  risks  terminated  amount 
to  $205,821,302.  The  losses  paid  to  dealers  on  risks  insured 
have  been  $119,261,682  The  certificates  of  profits  issued  to 
dealers  have  amounted  to  $73,744,440,  of  which  there  have 
redeemed  in  cash  $67,420,720,  and  the  cash  paid  for  interest 
on  certificates  amounts  to  $16,906,399.  Hence  the  aggregate 
amount,  including  dividend  of  profits,  losses  and  interest 
paid  on  certificates  of  profits  is  $209,912,521,  making  the 
amount  returned  exceed  by  $4,031,219  the  amount  received 
for  premiump.  January  1,  1900,  the  company's  assets 
amounted  to  $10,424,130  and  in  1899    its   gross  premiums 


aggregated  $4,133,975.  The  company  has  survived  all  the  other 
State  companies,  the  earliest  competitor  being  the  New  York, 
organized  in  1794,  liquidating  ten  years  ago,  and  the  Com- 
mercial Marine,  retiring  from  business  about  five  years  ago. 
The  first  President  of  the  Atlantic  was  Walter  R.  Jones, who 
was  identified  with  the  company  from  its  organization  until 
the  time  of  his  death  in  1855.  His  nephew,  John  D.  Jones, 
succeeded  him,  continuing  as  President  until  1897,  when  he 
died.  William  H.  H.  Moore  was  then  chosen  President,  but 
soon  retiring,  he  was  succeeded  by  A.  A.  Raven,  who  now 
holds  the  office.  This  gentleman  entered  the  service  of  the 
company  in  1852.  He  was  elected  Fourth  Vice  President  in 
1874,  Third  Vice-President  in  1876  and  Second  Vice-President 
in  1886  and  Vice-President  in  1895.  The  present  Secretary, 
Joseph  H.  Chapman,  entered  the  service  of  the  company  in 
^854  and  he  has  been  Secretary  since  1865.  The  present 
officers  are:  A.  A,  Raven,  President;  F,  A.  Parsons,  Vice- 
President;  Cornelius  Eldert,  Second  Vice-President;  Theo- 
dore P.  Johnson,  Third  Vice  President;  Joseph  H.  Chapman, 
Secretary. 

—The  Albany  Trust  Co.  at  Albany,  N.  Y.,  which  was  re- 
cently organized  with  a  capital  of  $200,000,  and  a  surplus  of 
$100,000,  opened*  for  business  on  Tuesday,  May  1,  in  the 
oflBces  formerly  occupied  by  the  Merchants'  National  Bank, 
at  452  and  454  Broadway.  The  company  will  do  a  general 
banking  business.  The  officers  are  as  follows :  John  D. 
Parsons,  Jr.,  President;  John  G.  Myers,  Vice-President; 
Frederick  A.  Mead,  Second  Vice-President,  and  George  C. 
VanTuyl  Jr.,  Secretary  and  Treasurer. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1899  there  is  a  decrease  in  the 
aggregate  of  14  3  per  cent.  So  far  as  the  individual  cities  are 
concerned.  New  York  exhibits  a  loss  of  19*1  per  cent,  and 
the  declines  at  other  points  are:  Boston  10'4  per  cent, 
Philadelphia  0  6  per  cent.  Baltimore  36*8  per  cent  and 
Chicago  3  7  per  cent.  St.  Louis  records  a  gain  of  1'3  per  cent 
and  New  Orleans  13  2  per  cent. 


Clearings. 

Returns  by  Telegraph. 


New  York.,.. 

Boston 

Philadelphia. 
Baltimore.... 

Cbicai;o 

St.  Louis 

New  Orleans. 


Seven  cities.  6  days. 
Other  cities,  6  days .... . 


Total  all  cities, 6  days. 
A.U  cities,  1  day 


Total  all  cities  for  week. 


Week  Ending  May  5. 


1900. 


$987,474,081 

120.f53.263 

86,269.188 

22.709,662 

126.719.029 

28.764.403 

7,176.929 


$1,380,055,554 
192,978.943 


$1,573,084,497 
285,745,269 


$1,868,779,766 


1899. 


$1,2S0.277.478 

135.042,406 

86.740,017 

86.941.691 

131,580.811 

28,399,811 

6,339.454 


$1,644,277,666 
186,047,418 


$1,830,325,064 
338.484,424 


$2,163,769,488 


P.  Cent 


-191 

—104 
-0  3 

-36-8 
-S-7 
+1S 

-fl3S 


-16-1 

4-3-7 


-14-1 
-16-6 


-14-3 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  four  months  of  the  calendar  year  are  given,  and  for 
purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1899  are  also  presented. 


Four  Months,  1800. 

Four  Months,  1699 

Oueription 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ge 
Price. 

73-1 

81-1 
110-6 

736 
200-6 

73  5 
70«c 

Par  Value 
or  Quantiti 

75,f94,8.'f4 

7267,6W8,160 

|40?,»72,400 

*6.5.Sfl.rtO0 

$l,a8t,300 

$23^.336 

$^77818786 
271,913,670 

.Actual 
Value, 

Aver'ot 
Price. 

ftocklf,^: 

aa.  bonds.. 
Jov't  bonds 
jtate  bonds 
Bank  stocks 

49,t68,863 

I47fl7  345,662 

1214.800,900 

»3.S75.fl20 

$1,071  900 

$60,750 

$3484030,458 

$l7S.8I3,e6( 
|4,5ia.40(' 

$788,728 
$102,368 

\ 561742C959 

$839,06B,V62 

16, 268,24  H 

$9<'4  6-9 

1604.814 

$6Pfl414  4,660 
206,109,76i 

77-3 
84-1 

113*0 
66-4 

217-3 

Total 
araln.  bush. 

»4P8«.e4<,532  $8fl63238,69P 
250,620,'i80|    177.817,215 

77-T 
76  7-16« 

Total  value. 

$3810565,814 

$816e2,'^4  402 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  Jan.  1  in  1800  and 
1899  is  indicated  in  the  following  : 

SALBS  OF  STOCltS  AT  SEW  YORK  STOCK  BXCHANQB. 


1900. 

1899. 

Honth 

Number 
of  Shares. 

Value*. 

Number 
of  Shares. 

Value*. 

Par. 

ActuaL 

Par. 

AetuaU 

<an 
i-eb 
vlarch 

9843,716 
10,106,392 
14.446.7^2 

046,681.4S7 

976,723,925 

1,409,938  650 

3.838.288.962 

1.434.106.700 

1 

(■87.843.018 

718.677.667 

1.101,018.407 

2,606.988,992 

977.081.461 

84,251.989 
16,106,23?, 

17,742.390 

1 

8,850,845.66( 
l,636.37(>,60( 
1,705,438,450 

5,5^2,664.600 

1.676.038,650 

* 
1.619.6S0.8S8 
1,190.899.109 
1.876.265,851 

istqr 
4prll.. 

34,486.890 
14,772  978 

68,100,608 
16.9P3.686 

«.186.6!*6.786 
I.4S1.7S.1.17S 

I 
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The  follomng  compilation  covers  the  clearings  by  months 
since  January  1. 

HONTHLT  OtEABINOS. 


Month. 

Clearino»,  lotai  AU. 

Olearinos  Outside  Nmo  York. 

1900. 

1869. 

P.  a. 

1900. 

1899. 

P.  01. 

t 

« 

t 

f 

Jannary    .. 

7,624.759.87P 

8.498.060,612 

-10-2 

2,960,179,980 

2,802.81033fl 

+6-6 

February 

8,417,007.389 

6.982.303,868 

— 9-1 

2,470,476.310 

2,431,664.622 

+1-7 

March.. 

7,617,068,659 
21.668.838,328 

8,727.489,875 
^4,202.854.840 

-12'7 

-10'6 

8  781,809.221 

2.826,404.896 

-1-6 

iBt  qnar. 

8,212,265,649 

8.059,380.364 

+1-9 

Aorll. 

7.<5 1.052.007 

8.283.163.031 

-10  0 

2.';37.805  125 

2.706.251.190 

■I-1-2 

The  course  of  bank  clearings 
for  the  month  of  April  and 
the  last  four  years  is  shown  in 


at  leading  cities  of  the  country 
since  January  1  in   each  of 
the  subjoined  statement. 


BANK  OLBABINaS  AT  LBADINO  CITIES. 


(000.000« 

1900. 

1899. 

1898. 

1897. 

1900. 

1899. 

1898. 

1897. 

omitted,  i 

$ 

9 

9 

$ 

$ 

$ 

« 

$ 

Mew  York... 

4,716 

5,577 

2,869 

2,250  18,163  21,720  13.493 

9,271 

Boston 

528 

611 

399 

403 

2,111 

2,340 

1,780 

1,583 

Chicago 

548 

505 

441 

347 

2,216 

2,118 

1,720 

1,285 

PkUadelphla 

401 

425 

277 

253 

1,557 

1,611 

1,196 

1,000 

Bt.LonlB 

137 

132 

117 

109 

544 

527 

473 

434 

Pittsburg.. . 

153 

149 

83 

66 

526 

536 

330 

2il 

Baltimore... 

105 

103 

73 

63 

382 

458 

299 

241 

Ban  Fran'oo. 

75 

76 

6< 

68 

308 

287 

263 

214 

Olnolnnati... 

68 

62 

55 

53 

270 

241 

214 

197 

Kansas  City. 

62 

50 

48 

47 

224 

183 

185 

174 

Hew  Orleans 

34 

34 

31 

30 

185 

159 

174 

149 

Louisville... 

35 

32 

28 

26 

152 

133 

118 

102 

HlnneapoUs. 

39 

35 

33 

27 

162 

141 

124 

91 

Cleveland... 

43 

39 

33 

25 

179 

159 

121 

99 

Detroit 

34 

31 

26 

23 

139 

130 

111 

bO 

Providence.. 

27 

26 

21 

22 

108 

106 

87 

90 

Ullwaakee.. 

23 

20 

20 

18 

100 

89 

86 

73 

Omaha...... 

25 

17 

24 

18 

100 

91 

92 

70 

Bnftalo 

21 

19 

17 

15 

82 

78 

69 

62 

Columbus... 

20 

20 

18 

16 

83 

81 

69 

61 

et.  Paul 

18 

16 

15 

12 

75 

69 

62 

49 

Hartford.... 

10 

11 

10 

10 

45 

47 

43 

42 

Denver 

16 
7,138 

12 

11 

11 

73 

51 

50 

43 

Total 

8.O07 

4,720 

3,899  27,784  31,355  21,159  15,674 

Other  cities.. 

316 
7,454 

276 

259 

207 

1,329 

1,131 

1,042 

827 

Total  all... 

8,283 

4,979 

4,106  29,113  32,486  22,201  16,501 

OutsldeN.Y. 

2,738 

2,706 

2,110 

1,856  10,950  10,766 

8,708 

7.230 

FAILURES    BY    BRANQHES    OF    TRADE. 

We  take  from  a  recent  number  of  Dun's  Review  the 
following  statement  showing  the  failures  in  the  United 
States  by  branches  of  trade  for  the  quarter  ending  March  31 
in  each  of  the  last  three  years: 

FAILUKBS  BY  BRANCHES  OF  BUSINESS. 


First  Quarter. 

1900. 

1899. 

1893. 

No. 

lAabiHties. 

No. 

Liabilities. 
% 

No. 

Liabilities. 

Manufacturer's. 

% 

» 

Iron,  foundries  and  nails.. 

5 

105,026 

4 

29'»,800 

20 

527,500 

Machinery  and  tools 

47 

2,201,789 

25 

1,478,334 

63 

2,022.619 

Wool'ns.c'rp'ts&knitgoodB 

7 

378,632 

9 

680.800 

11 

341600 

Cottons,  lace  and  hosiery.. 

2 

21,7u0 

6 

185.781 

7 

464.8110 

Luinb'r,carp'nt'rs&  coop'rs 

92 

8,913,443 

95 

1.591,819 

9> 

2,623.529 

Clothing  and  millinery.    . . 

52 

841,040 

59 

999,666 

58 

467,203 

Hats,  gloves  and  furs 

i 

56,034 

6 

66,435 

11 

19  .4110 

Chemicals,  drugs  &  paints. 

9 

76,321 

12 

273,253 

SO 

2,355,v;53 

Printing  and  engraving.. . . 

37 

299,951 

43 

690,811 

41 

2  0,367 

Milling  and  bakers 

87 

222,460 

28 

269,074 

45 

277,722 

Leather,  shoes  &  harness 

25 

444,139 

30 

545,880 

46 

60fl,588 

Uquorsand  tobacco 

2ii 

7rt3.164 

20 

1,454,021 

33 

5«x.637 

Glass,  earthenware  &  brick 

7 

466,300 

13 

400,4!l2 

23 

:i83,2  6 

All  other 

232 

3,59<5,552 

161 

1,877,908 

2U5 

2.5s«,6bO 

Total  manutacturinK... 

576 

13,402,653 

511 

10,742,064 

687 

13,646,156 

Traders. 

Qeneral  stores 

366 
683 

2,253,366 
2,787,381 

407 
bib 

3,098,481 
1,803,628 

48' 

775 

2,''52.033 

Oroceries. meats  and  flsh.. 

2,3."'6.035 

Hotels  and  restaurants. . . . 

88 

610,265 

87 

640.6  5 

89 

615.6^2 

Liquors  and  tobacco 

237 

1,23  ,611 

216 

1,217,5''4 

247 

K71,v-72 

Clothing  and  furnishing. . . 

145 

1,521,188 

158 

l,0t*7,677 

213 

1,6m4,273 

Dry  goods  and  carpets 

135 

2.018,022 

138 

1,6H8.968 

176 

1,737,6(2 

Shoes,  rubbers  and  trunks. 

94 

1,001,02K 

110 

1,17M,455 

148 

864.944 

Furniture  and  crockery... 

6H 

691,H9T 

51 

435,730 

98 

806.532 

Hardware,  stoves  &  tools. 

85 

556,130 

70 

647.441 

99 

l.<83,0  8 

Drugsand  paints 

72 

47 
18 

.S02,527 
503,851 
127,958 

87 
57 
13 

490.535 

3]2,!>84 

53948 

145 

eu 
36 

61H,60i) 

Jewelry  and  clocks 

459.'  18 

Books  and  papers 

372,546 

Hats,  furs  and  gloves 

7 

30,filJ 

10 

157.070 

19 

92  ,154 

Another ..      

251 

8.777,014 

246 

2,304.&52 

329 

2,418.827 

Total  trading 

2,1-6 

16.818.647 

2,175 

15,037,618 

2,917 

17,470.815 

Brokers  and  transporters. 

120 

3,301,373 

86 

1,372,349 

83 

1,829.594 

^   Total  commercial 

2,8»4 

33.022,573 

2,772 

27,152.031 

3,087 

32.946,565 

Banking 

17 

23,«54,482 

15 

816,P95 

24 

],««7,9H6 

Note.— Iron,  woolens  and  cottons  include  all  the  brancnes  or  tnoseraanu- 
lectures;  machinery  includes  Implements  and  tools;  lumber  includes  saw, 
plan1ag,Bash  and  door  mills,  carpenters  and  c.topers;  clothing  includes  millinery 
and  furnishings;  hats  include  furs  and  glo » es;  chemicals  include  drugs,  fertili- 
sers, paints  and  oils;  printing  and  books  include  engraving  and  maps;  milling 
includes  baking;  leather  and  shoes  include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meats 
jndflsh;  hotels  include  restaurants;  dry  goods  include  carpets  and  curtains; 
rurniture includes  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
orproduce  dealers  whose  main  business  is  not  the  handling  of  actual  products. 
Md  transporters  include  all  excent  incorporated  railway  companies.  Under 
•Banking  are  Included  mortgage,  loan,  and  all  fiduciary  concerns. 


Failures  for  First  Quarter  of  19L0.-The  following 

figures,  prepared  from  Messrs.  R.  G.  Dun  &  Co.'s  statement, 

show  the  number  of  failures  in  the  United  States  and  Canada 

during  the  quarter  ending  March  31,  1900.     For  purposes  of 

comparison  like  figures  for  the  corresponding  periods  of  the 

preceding  year  are  given  : 

, —  Quarter  ending — >   , — Quarter  endings 
March  31,  1900.  March  31,  1899. 

No.  of         Amount  of   No.  of       Amount  of 
States  and  Territories.       Failures.    Liabilities.  Failures,    Ltabilitieg. 

New  England  States 494        $-t,483,378       5.^6        $6,685,080 

Middle  States 549  9,^05,fi8i       542  5,519.193 

Southern  States 529  3,769.353       508  4.557,R85 

Southwestern  States 266  1,645.853       213  1.105,735 

Central  States 517  6,498,891        482  6,706.655 

Western  States 296  1,8' 6,666        2?6  1.222,792 

PaciHc  States  and  Terrltor's.    243  1,252,747       255  1,354,691 

Aggregate  United  States... 2.894      $33,022,573    2,772      $27,152,031 

Domiuion  of  Canada 409        $2,756,641       370        $4,251,426 


[From  our  own  correspondent.] 

London,  Saturday.  April  21,  1900. 
The  Stock  Exchange  was  closed  from  Thursday  evening  of 
last  week  till  Tuesday  morning  of  this  week,  and  naturally 
every  one  who  could  get  away  left  the  city  for  tbe  country 
or  the  seaside.  A  great  many  have  not  jet  returned,  and 
consequently  the  attendance  in  the  Stock  Exchange  is  scanty 
and  business  is  quiet.  Moreover,  money  is  scarce  and  dear 
owing  to  the  payment  of  an  instalment  of  the  war  loan,  and 
the  decline  in  New  York  has  a  depressing  effect  upon  the 
American  market  here.  Furthermore,  the  1  ng  halt  of  Lord 
Roberts  in  Bloemfontein  is  checking  specalation.  Nobody 
doubts,  of  course,  the  ultimate  result,  and  everybody  is  aware 
that  he  is  waiting  for  a  full  supply  of  horses  and  other  sup- 
plies; but  the  delay  at  the  same  time  makes  it  probable  that 
the  end  of  the  war  is  still  a  great  way  off.  and  therefore 
that  it  is  hardly  the  time  just  yet  for  speculating. 

There  was  some  uneasiness  a  little  while  ago  lest  Russia 
might  take  advantage  of  our  embarrassment  in  South  Africa 
to  raise  dangerous  questions  in  the  Near  East  and  the  Far 
East;  but  it  seems  now  that  M.  de  Witte,  the  Finance  Min- 
ister, has  triumphed  once  more,  and  that  he  is  firmly  estab- 
lished in  the  confidence  of  his  sovereign.  There  were  ru' 
mors  some  time  ago  that  when  the  Czar  visited  Moscow  he 
would  make  declarations  practically  amounting  to  a  sum- 
mons to  this  country  to  respect  the  independence  of  the 
Transvaal.  Apparently  the  rumor  disturbed  the  business 
community  in  Russia,  for  the  Finance  Minister  summoned 
the  bankers  to  his  presence  and  assured  theoi  that  the  rumor 
was  absolutely  without  truth  The  incident  is  curious  and 
instructive  not  only  because  it  shows  that  there  was  uneasi- 
ness in  Russia  on  account  of  the  fear  that  war  might  break 
out,  but  also  because  M.  de  Witte  for  the  first  time  has  ven- 
tured to  busy  himself  with  a  question  which  falls  within  the 
department  of  the  Chancellor  or  the  Foreign  Minister,  That 
the  Foreign  Minister  is  very  warlike  is  generally  believed. 
That  he  and  M.  de  Witte  have  for  a  long  time  been  contend- 
ing for  the  upper  hand  in  the  councils  of  the  Empire  is  also  gen- 
erally credited;  and  that  the  Foreign  Minister  has  lost  ground 
and  that  the  Finance  Minister  has  gained  ground  is  also  confi- 
dently reported.  The  action,  therefore,  of  tbe  Finance  Min- 
ister has  excited  a  good  deal  of  interest  and  comment  all 
over  Europe.  It  gives  fresh  assurance  that  the  peace  of 
Europe  will  not  be  disturbed.  The  opening  of  the  French 
Exhibition  is  itself  a  strong  assurance,  and  the  alliance  be- 
tween France  and  Russia  renders  it  extremely  improbable  that 
Russia  will  do  anything  in  any  way  to  injure  the  Paris  Ex- 
hibition; but  all  the  same  the  assurances  of  so  powerful  a 
statesman  as  M,  de  Witte,  especially  when  given  to  the 
bankers  of  St.  Petersburg,  are  not  the  less  welcome  for  all 
tbat. 

Money  has  been  in  very  strong  demand  all  through  the 
week.  Practically  rates  are  up  to  the  Bj.nk  quotation.  The 
Bank  of  England  does  not  lend  upon  loans  which  are  not 
fully  paid  up,  and  therefore  speculators  in  the  war  loan  have 
this  week  been  compelled  to  pay  as  much  as  5%  per  cent  for 
carrying  the  stock.  Large  amounts  have  been  borrowed  at 
the  Bank  of  England  by  the  outside  market,  and  the  Bank  is 
doiHg  a  very  consideraole  business  in  bill-discounting  like- 
wise. It  is  very  clear,  therefore,  that  money  will  continue 
very  scarce  and  dear  throughout  tbe  summer.  It  was  gen- 
erally thought  that  in  April  there  would  be  a  period  of  com- 
parative ease;  but  nothing  of  the  kind  is  being  experienced; 
and  now  money  will  begin  to  flow  out  to  the  interior  for 
spring  operations,  and  the  return  will  not  take  place  until 
the  end  of  May.  For  the  next  month  or  six  weeks,  there- 
fore, rates  are  likely  to  be  well  maintained. 

Indeed  there  is  some  talk  already  of  an  advance  of  its  rate 
by  the  Bank  of  England:  but  the  more  careful  thinkers  are 
of  opinion  that  this  will  not  be  done.  In  the  first  place,  there 
is  no  probability  of  large  withdrawals  of  gold,  and  therefore 
if  the  Bank  succeeds  in  retaining  control  of  the  market  it  will 
do  all  that  is  necessary.  The  Paris  exchange  upon  London  is 
rather  adverse;  but  it  does  not  seem  likely  that  gold  will  be 
sent  to  Paris— firstly,  because  the  Bank  of  France  has  al- 
ready quite  as  much  as  it  requires,  and,  secondly,  because 
it  is  doubted  weather  in  the  present  state  of  publij  feeling  in 
France  and  upon  the  Continent  the  number  of  visitors  to 
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the  Paris  Exhibition  ■will  be  very  great.  There  are  com- 
plaints offered  that  not  only  in  Paris  and  indeed  thronghout 
France,  bnt  almost  everywhere  on  the  Continent.  English 
visitors  are  snbject  to  inenlt,  and  therefore  the  more  timid 
and  the  more  sneceptible  are  making  np  their  minds  not  to  go 
to  Paris.  Still  a  considerable  number  is  sure  to  go,  but  not 
so  many  as  would  be  likely  to  cause  gold  to  be  sent  from 
London. 

In  G-ermany  money  is  likewise  in  strong  demand,  and 
every  now  and  then  accommodation  is  obtained  in  London: 
but  it  is  not  thought  likely  that  the  Imperial  Bank  will  put 
up  its  rate  just  yet.  Indeed,  although  there  is  still  a  fair 
amount  of  speculation  in  industrial  securities,  and  especially 
in  coal  and  iron  shares,  there  is  very  much  less  than  there 
was,  and  the  more  cautious  are  beginning  to  reduce  their  com- 
mitments. It  is  hoped  that  under  the  influence  of  the  Gov- 
ernment and  the  Imperial  Bank  the  great  banks  will  put 
some  pressure  upon  their  customers,  and  that  gradually  specu- 
lation will  be  reduced  within  safe  limits. 

In  Russia  the  crisis  is  not  yet  ended.  Failures  continue  to 
occur,  and  the  money  market  is  quite  dependent  upon  the 
support  and  protection  of  the  Treasury.  Still,  nothing 
worse  is  now  apprehended.  In  France  money  is  compara- 
tively easy;  but  it  is  certainly  in  very  much  more  demand 
than  it  was,  and  the  leading  banks  have  decided  to  increase 
their  capital,  as  they  believe  that  the  demand  for  accommoda- 
tion from  their  customers  is  increasing  so  rapidly  as  to  make 
that  course  advisable. 

Although  the  Indian  money  market  is  gradually  getting 
easier,  the  India  Council  continues  to  sell  its  drafts  well. 
It  offered  for  tender  on  Wednesday  35  lacs  and  the  applica- 
tions amounted  to  nearly  94  lacs.  It  only  allotted  a  little 
under  17  lacs  at  prices  ranging  from  Is.  3  31-32d.  to  Is. 
4  l-32d.  per  rupee;  30  lacs  will  be  offered  for  tender  next 
week. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c 

1900. 
April  18. 
£ 

Circulation 20.3e6,505 

Public  deposits 8  786,451 

Other  deposits 89.147,7'0 

Government  securities 14,1 46.418 

Other  securities 31,604,247 

Reserve  of  notes  and  coin 20,385,429 

Coini bullion,  bothdepartm'ts    31.915,934 
Prop.reserve  to  liabilities.. D.o.  42^ 

Bankrate. percent.  4 

Ck)nsols,  2^  per  cent. 101  1-16 

BUver V!Ha. 

Clearine-House  returns 123.262,000 

The  rates  for  monev  have  been  as  follows  : 


1899. 

1898. 

1897. 

April  19. 

£ 
27.450,985 

April  20 

£ 
27,882,075 

Apra  21 
£ 

27.290,896 

12,420,'- 53 

12,675,148 

ll,f66  693 

36.10i,3;i7 

86,620,609 

SS.-- 66,207 

18,388,12S 

13.iei,953 

18,842.586 

34,''67,2ai 

8t,2S«.2]8 

28,701.528 

2j.329.iL99 

19,6e8.i  03 

26,-01.153 

80,980,261 

30  2';  0  078 

36.21)2,043 

40!^ 

£9J^ 

50  16-10 

3 

4 

2» 

110i« 

110 

uiu 

^HCi. 

25  15  16d. 

2?96a 

I9s,co3,oon 

1'.  8,8;  0.000 

92.332.0(C 

1 

Open  Market  Ratet 

. 

Interest  aUowtd 
for  d'^potits  bf 

London. 

Bank  BilU. 

Trade  BUU, 

Joint 

DistJ"!. 

Stock 

At 

7-14 

^ 

3  Months. 

4  Months. 

6  Months. 

3  Mos. 

iMoa. 

Banks 

Cda 

Day 

Mar.   28 

3  11  16 

8  11-16 

m 

4 

4 

2H 

«« 

SH 

•'       30 

3 16-lfl 

815-16 

8J< 

<H 

*H 

2« 

ZH 

iH 

Apr.     6 

S9i 

SH 

3M 

4 

t    @1M 

ZH 

8M 

2H 

"      11 

^ 

4H 

iH 

iH 

iHma 

4M<a«H 

2H 

2]4 

2H 

"       20 

4 

4 

4 

4 

iH 

4M 

2U 

8 

3M 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 


Bates  of 
Interest  at 

Aprti  20 

AprU  13 

April  6. 

March  80 

Bank 
BaU. 

Open 

Market 

3^ 

*^ 
iH 

s^ 

3% 

AH 

4 
5H 

Bank 
Bate. 

3« 

3» 

4V< 
iH 
4 
5^ 

Open 
Market 

iH 

iH 

en 

4 
6 

Bank 
Bate. 

3H 
5« 
6H 
6« 
SH 
4 

iH 
BH 

4 
6« 

Open 

Market 

iH 

i% 

en 

4 
5 

Bank 
BaU. 

SH 

6H 
6« 
3H 

4 

iH 
iH 

4 
6H 

Open 
Market 

Paris 

8H 

6% 
5M 
3^ 

4 

en 

4 
5« 

3^ 

Berlin 

5i4. 

Hamburg 

Frankfort 

Amsterdam.... 

Brussels 

Vienna 

St.  Petersburg 
Madrid 

6M 
CM 

an 

4^ 

en 

Copenhagen-.. 

5« 

Messrs.  Pixley  &  AbeU  write  as  follows  under  date  o: 
April   19: 

Grold—Tlie  Bani  has  received  JB61,fOO  8lnc«  our  last,  and  has  sold 
JE2OO,CO0,  of  -whicti  £100.000  has  gone  to  South  Africa.  There  are  no 
oren  market  orders  at  present.  Arrivals  :  Australia,  £60.000.  Ship- 
ments: April  12— Calcutta,  £15,500;  Bombay,  May  19,  £5,000.  Total, 
£20,500. 

Silver  is  steady  in  the  absence  of  New  York  sales,  but  the  accumulai 
tiou  of  spot  supplies  is  likely  to  result  In  lower  prices.  Price  in 
India  Rs.  TO  per  100  tolahs.  Arrivals:  New  York,  £335,000;  Australia, 
£13,000.  Total.  £348,000.  Shipments:  May  12— Calcutta,  £42,600; 
Bombay,  £^1,200;  Bombay,  May  19,  £22,000.    Total,  £115.800. 

Mexican  Dollars— Several  parcels  have  been  sold  during  theweeklat 
27i4d,    Shipments:  Penang,  May  19,  £11,000. 

The  quotations  for  bullion  are  reported  as  follows  : 


Gold. 
London  Standard. 


Apr. 
19. 


«, 

Bar  gold,  fine oz.  77 

U.  S.  gold  coin... oz.' 76 
Germ'n  gold  coln.oz. '  76 


French  gold  coln.oz 
Japanese  yen oz. 


76 
76 


d. 
9 

4>« 

419 

3i« 


Apr, 
11. 

s.  d. 

77  9 

76  3ifl 

76  4J« 

76  41a 

76  31s 


Silver. 
LoTidon  Standard. 


Apr. 
19. 

d 

Bar  silver,  flne...oz.  27% 
Bar  silver,  contaln'g 
do    5  grs.  gold.oz.i27''8 
do    4  grs.  gold.oz.  27ii]6 
do    3  grs.  gold.oz.  •27i« 

Cake  silver oz.l29i« 

Mexican  dollars. OZ.I2714 


Apr. 
11. 


d. 

2738 
2778 

271116 
271a 
2914 
2714 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty-three  weeks  of  the 
new  season  compared  with  previous  seasons : 


IMP0KT8. 

1899-00,  1898-9.  1897-8.  189«-7. 

£mportsofwlieat,Cwt.36, 040,400  38.069,650  40,193,110  43,742,630 

Barley 11,153,500  17,747,543  14,775.894  16,099,890 

Oat« 11,2,-5.300  9,271,420  9,649,760  11,008,240 

Peas 1,983,200  1,538,480  1,699,880  2,257,280 

Beans 1,219,800  1,325,800  1,848,320  1,884,920 

Indian  Com 37,380,100  34,995,860  31,828,660  39.93'^ ,780 

Flour 13,307,000  15,210,930  14,110,380  14,588,670 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899-00,  1898-9  1897-8  1896-7 

Wheat  Imported,  owt.36,040.46o  38,069,650  40,193,lio  43,742,630 

imports  of  flour 13.307,000  15,210,930  14,110,380  14,538,670 

Sales  of  home-grown. 21,938,209  22,268,231  18,449,505  17,267,698 

Total 71,285,609  75,543,811  72.752,995  75,598,993 

1899-00.  1898-9.  1897-8.  1896-7. 

A.ver.prlce  wheat.week  258.  lid.  24b.    6d.  35b.    3d.  27s.    0<L 

Average  price,  season. 268.    Od.  268.    6d.  348.    2d.  298.    Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thit  \etek.  Last  weeJt.  1899.  1898, 

Wheat qra..)  3,230,000  3,275,000  2,800,000  2,640,000 

Flour,  equal  to  qrs..  5     285,000  315,000  245,000  440,000 

Maize qrs..       540,000  590.000  560,000  705,000 

Ensllab  Financial  ITlarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  4. 


LONDOM.  Sat. 

Silver,  per  ounce d.  277je 

Consols., new, 2%  p. ots,  lOOlSi, 

For  account lOO'^s 

Fr'ohrentes(iuPari8)fr.  00-77ia 

Spanish  48 7214 

Anaconda  Mining 10 

Atch.  Top.  &  Santa  Fe..  27'8 

Preferred. 72ifl 

Baltimore  &  Ohio |  87 

Preferred 88% 

Canadian  Pacific 98 

Chesapeake  &  Ohio 31% 

Chic.  MU.  &  St.  Paul...  12278 

Den.  &  Rio  Gr.,  com-...  20^ 

Do         do  Preferred  72% 

Erie,  common |   13*9 

Istpreferred iO's 

2d  preferred 20i« 

Illinois  Central 117% 

LoulsvlUe  &  NashvlUe..  8438 

Mo.  Kan.  &  Tex.,  com. .  1238 

Preferred- 36ia 

N.  Y.  Cenfl  &  Hudson,.  133% 

(f.  Y.  Ontiirio  &  West'n  23% 

Norfolk  <k  Western 38 % 

Do         do       pref.  81 

Northern  Pacific,  com. .  60i« 

Preferred 77% 

Pennsylvania ]  70% 

*PhIla.  ARead 9% 

*Phila.&R€ad.,l8tpref.  3038 

PMla.&Read.,2dpref.  16 

ecuthem  Pacific 38 

?outh'n  Railway,  com..  14 

Preferred 59^4 

Cnlon  Pacific 58i6 

Preferred. 7714 

Wabash,  preferred- 24 

Deb.  "B" 4338 

*  Price  oer  share  x  Ex-rigMs. 


National  Banks. — The  follovring  information  regarding 
national  banks  is  from  the  Treasury  Department., 

KATIOXAL  BANKS  OEQANIZED, 

5,271— The  First  National  Bank  of  Mount  Vernon,  New  York.  Capital 
$109,000.    Clarence  S.   McCleUan,  President;   Theodore  F. 
Nesbitt,  Cashier.    Certificate  issued  April  2,  1900. 

5,272— The  First  National  Bank  of  Newkirk,  Oklahoma  Territory. 
Capital,  $25.<  00.  P.  W.  Smith,  President;  H.  H.  Smock, 
Cashier,    Certificate  issued  April  2.  1900. 

5,273— The  First  National  Bank  of  Toledo,  Illinois.  Capital.  $;  0,000. 
Robert  C.  Willis,  f>resident;  Charles  A.  Willis,  Cashier.  Cer- 
tificate issued  April  2,  1900. 

5,274— The  Merchants'  National  Bank  of  Dover,  New  Hampshire. 
Capital  $100,000.  Charles  H.  Carpenter,  President;  Johu  A. 
GosB,  Vice-President.  Chares  Carpenter  Goss,  Cashier.  Cer- 
tificate issued  April  2,  19C0. 

5,275— The  City  National  Bank  of  Taylor,  Texas.  Capitil.  $50,000. 
Robert  H.  Eanes,  President;  H,  T.  Kimbro,  Cashier.  Cer- 
tificate issued  April  3,  1900. 

5,276— The  City  National  Bank  of  Colorado,  Texas.  Capital.  $60,000. 
William  R.  Smith.  President;  John  E.  Hooper,  Cashier.  Cer- 
tificate issued  April  4,  1 900. 

5,277— The  First  National  Bank  of  College  Corner,  Ohio.  Capital, 
$25,0(  0.  Oscar  Stout,  President;  Chas,  Stout,  Cashier.  Cer- 
tificate Issuea  April  7,  ifiOO. 

5,278— The  First  National  Bank  of  Montpelier,  Indiana.  Capital, 
$50,000.  Calvin  Q.  Shull,  President;  D.  A.  Bryson,  Cashier. 
Certificate  l9.«ued  April  9,  if  00. 

5,279— The  City  National  Bank  of  Evanston,  Illinois.  Capital,  $100,- 
OCO.  Joseph  F.  Ward,  President;  Charles  N.  Stevens,  Cash- 
ier.   Certificate  Issued  April  10, 1900. 

5,2S0— The  First  National  Bank  of  Ronceverte,  West  Virginia  Cap- 
ital. $30,000.  John  W.  Harris,  President;  John  B.  Harris, 
Cashier.    Certificate  issued  April  10,  1900. 

5,281— The  City  National  Bank  of  Weeping  Water.  Nebraska.  Capital, 
$25,000.  George  W.  Adams,  President;  Jno.  A.  Donelan, 
Cashier.    Certificate  Issued  April  10.  1900. 

5,282— The  First  National  Bank  of  Newman  Grove,  Nebraska.  Cap- 
ital. $25,000.  C.  A.  Randall,  President;  E.  A.  Gerhart. 
Cashier.    Certificate  Issued  April  10, 1900. 

5,283 -The  El  Paso  National  Baijk  of  Colorado  Springs,  Colorado. 
Capital,  $150,000.  W.  S.  Jackson,  President;  C  C.  Hem- 
ming, Cashier.    Certificate  issued  April  11,  1900. 

5,284 -The  First  National  Bank  of  the  Thousand  Islandi',  Alexandria 
Bay,  New  York.  Capital,  $30,000.  Andrew  C  Cornwall, 
President;  Charles  U.  Putnam,  Cashier.  Certificate  issued 
AprU  11,  1900. 


Mon. 

TU4 

IS.      Wed. 

Thurs. 

I^i. 

277,8 

271 

a       271a 

279,8 

27H 

100% 

lOOia 

1003s 

ICOI4 

100% 

IOOIB16 

100»i,e 

1009i6 

01-17ia 

01021a 

01021a  lOllO 

71''e 

711a 

71  la 

938 

9:% 

918 

9I4 

27  3* 

2714 

261a 

26% 

72 

7214 

70% 

72 

8b58 

86 

841a 

84% 

8708 

a: 

86 

85 

851a 

97i« 

^ 

9714 

961a 

971a 

3038 

C 

31 

30 

30 

122 

F- 

12118 

121 

i2mg 

2014 

< 

19% 

1914 

1958 

72I4 

&■ 

71ia 

70% 

70ia 

131a 

C 

;     1314 

13 

127s 

4038 

G 

^        4018 

39% 

3919 

21 

20  >a 

201a 

1171* 

c 

>       II714 

117 

117 

84 

!z 

8418 

8314 

83=9 

1238 

1 

1238 

ll-'e 

I214 

36 

>■ 

35B8 

35 

35% 

139 

< 

'1371a 

1371a 

137i« 

23% 

C 

2314 

22% 

2214 

39 

3914 

38I4 

38 14 

81ifl 

C 

'   82 

81 

81i« 

59 '8 

c 

,   5914 

58% 

5938 

77% 

•0^ 

771a 

7714 

77 

70% 

70 

69% 

69% 

10 

9'8 

9'8 

9% 

30 

PC 

3OI4 

29% 

29% 

16 

16 

15 '8 

15 '8 

3738 

371a 

36 

36% 

13% 

13% 

I314 

131a 

59 

58% 

57ia 

58ie 

87% 

5714 

S6I4 

57 

7714 

76I4 

761a 

76 

2368 

231a 

22% 

23 

4338 

42fi8 

42 

4II3 

May  5,  1900.] 


THE    CHRONICLE. 


877 


5,285— The  First  National   Bank  of   Georgetown,  Illinois.    Capital, 

$25,000.    John  G.  Clark.  President;   O.  P.  Clark,  Cashier. 

CertifloatPi  issued  April  12,  1900. 
6,286— American  Exchange  National  Bank  of  Syracuse,  New   York 

Capital,  $2«0,00i>.    Manning  C.  Palmer,  President;  Graham 

K.  Betts,  Cashier.    Certllicate  Issued  April  12,  1900. 
6,287— The  Northrup  National  Bank  of  lola,  Kansas.    Capital.  $S0,- 

000.    Mary  E.  Northrup.  President;   J.  U.  Vannuys,  Casliler. 

Certifloate  issued  April  12, 1900. 
6,288— The  First  National  Bank  of  Gilmer,  Texas.    Capital.  $25.0C0. 

W.  Boyd,  Sr.,  President;   L.  R.  Hall,  Cashier.     Certillcate 

Issued  April  13.  1900. 
5,289 -The  Citizens'  National   Bank  of  Lewlstown,  Pennsylvania. 

Capital,  $50,000.    Samuel  Watts,  President;  ,  Cashier. 

Certificate  issued  April  13, 19.  0. 
5,290— The  Lancaster  National  Bank  of  Irvlngton,  Virginia.    Capital, 

$25,000.     John    C.    Ewell,    President;    Prank   G.   Newbill. 

Cashier.    Certifloate  Issue  i  April  14, 1900. 
5,291— The  First  National  Bank  of  Stoningtor,  lUinois.    Capital,  $25.- 

000.    Warren  Corzine,  President;  J.  Irving  Owen,  Cashier. 

Certificate  Issued  April  16, 1900. 
5,292— The  National  Bank  of  Commerce  of  Garnett  Kansas.    Capital, 

$25,000.     C.    Q.   Chandler,   President;    E.  E.   Masterman, 

Cashier.    Certifloate  Issued  April  17. 1900. 
5,293— The  First  National  Bank  of  Mexico,  New  York.    Capital,  $25.- 

000.    Nellie  T.  Peck,  President;  Charles  A.  Peck,  Cashier. 

Certifloate  issued  April  18.  1900. 
5,294— The  First  National  Bank  of  Del  Rio,  Texas.    Capital,  $30,000. 

Louis  Lindheina,  President;  Fred.  Mayer,  Cashier.  Certifloate 

Issued  April  20, 1900. 
5,295— The  First  National   Bank  of  Guernsey,  Wyoming.    Capital, 

$?  0.000.    Henry  G.  Hay,  President;  Harry  G.  Hay,  Cashier. 

Certifloate  issued  April  20, 1900. 
5,296-The  First  National  State  Bank  of  Sheridan,  Indiana.    Capital, 

$45,000.    John  H.  Cox,  President;  Orlando  A.  Cox,  Cashier. 

Certifloate  issued  April  20,  1900. 
5,297— The  First  National  Bank  of  Hooper.  Nebraska.    Capital,  $25,- 

000.    N.  P.  Nelson.  President;  H.  E.  Adams,  Cashier.    Cer- 
tificate issued  April  21 ,  1900. 
6,298— The  First  National  Bank  of  Davis,  Indian  Territory.    Capital, 

$35,000.    Mat.    Wolf,  President;   Charles  Hutchins,  Cashier. 

Certificate  issued  April  21,  1 900. 
5,299— The  First  National  Bank  of  Holland  Patent,  New  York.    Cap- 
ital, $30,000.    George  G.  Chassell,  President;  Harry  W.  Dun- 
lap,  Cashier.    Certifloate  issued  April  21, 1900. 

Certificates  Issued  April  S4. 

National   Bank   of   Petersburg,    Indiana,    Capital, 
Gus  Frank,  President;  John  O.  Davis,  Cashier. 
National  Bank  of   Wilmont,  Minnesota.    Capital, 
E.  H.  Rich.  President;  Edwin  Brickson,  Cashier. 
National  Bank  of  Dayton,  Iowa.    Capital,  $35,000. 
*-~-~'       J.  O.  Cheney.  President;  C.  D.  Waterbury,  Cashier. 
5,303— The  First  National  Bank  of  Hen  in,  Illinois.    Capital,  $25,000. 

David  R.  Harrison.  President;  John  Herrin,  Cashier. 
6,304— The  First  National  Bank  of  Ogden.  Illinois.    Capital,  $25,000. 
O.  L.  Van  Doren,  President;  Leo  Freese,  Cashier. 

Certificates  Issued  April  25. 

5,305— The  First  National  Bank  of  Crystal  Lake,  Iowa.  Capital,  $25,- 
000.    Josiah  Little  President;  Edward  C.  Haga,  Cashier. 

Certificates  Issued  April  26. 

5,306— Belleville  National  Bank,  Belleville.  Pa.  Capital,  $25,000. 
Geo.  L.  Russell,  President;  ,  Cashier. 

5,307— The  First  National  Bank  of  Confluence,  Pennsylvania.  Cap- 
ital, $25,000.    George  R.  Scull,  President;  Daniel  L.  Miller, 

5,308— The  Pender  National  Bank,  Pender,  Nebraska.  Capital,  $25,- 
000.    John  A.  Wachter,  President;  John  Forrest,  Cashier. 

Certificates  Issued  April  27. 

5,309— The  First  National  Bank  of  Ridgefield,  Connecticut.    Capital, 

$25,000.    Geo.  E.  Lounsbury,  President;  D.  8.  Sholes,  Cashier. 
5,310— The  First  National  Bank    of    HartlesvlUe,  Indian    Territory. 

Capital,  $25,000.    Geo.  W.  Sutton,  President;  Frank  Bucher, 

Cahhier. 
5,311— The  First  National  Bank  of  Smithton,  Pennsylvania.    Capital, 

$25,000.    D.  H.  WlUiams,  President; ,  Cashier. 


5,300— The  First 
W» ««  $25,000. 
6,301— The  First 
$25,000. 
6,302— The  First 


Certificates  Issued  April  28. 

5,312— The  National  Bank  of  Kentucky  of  Louisville,  Kentucky.  Cap- 
ital, $1,645,000.  Oscar  Penley,  President;  E.  W.  Hays, 
OjiiHliifti* 

5,313— The  First  National  Bank  of  Ridge  Farm.  Illinois.  Capital, 
$30,000.    A.  M.  Mills,  President;  P.  H.  Smith,  Cashier. 

5,314— Grayson  County  National  Bank  of  Leitchfleld,  Kentucky.  Cap- 
ital, $25,000.  John  A.  Bishop,  President;  E.  R.  .Bassett, 
Cashier. 

OOBPORATE  KXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,471— The  First  National  Bank  of  Hoosick  Falls,  New  York,  until 

April  3,  1920. 
2,472— The  First  National  Bank  of  Salamanca,  New  York,  until  April 

5,  1920. 
2,475— The  Farmers'  National  Bank  of  Vergennes,  Vermont,  until 

April  26,  1920. 
2,477— The  First  National  Bank  of  Weatherford,  Texas,  until  April  19, 

1920. 

LIQUIDATION. 

3,705— The  Merchants'  National  Bank  of  Williamsport,  Pennsylvania, 
has  gone  into  voluntary  llctuidation  by  resolution  of  Its 
stockholders  dated  April  24, 1900,  to  take  eflfect  Immediately. 

4,898— The  National  Union  Bank  of  New  York,  New  York,  has  gone 
Into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  April  16, 1900,  to  take  eflfect  Immediately. 

6,078— The  National  Bank  of  Dallas,  Texas,  has  gone  into  voluntary 
liquidation  by  resolution  of  Its  stockholders  dated  April  7, 
1900,  to  take  eflfect  April  9, 1900. 

RESERVE  CITY. 

The  city  of  Denver,  Colorado,  was,  on  April  21,  1900,  approved  as  a 
reserve  city  under  sections  5191  and  5192  of  the  Revised  Statutes  of 
the  United  States. 

AUTHORITY  FOB  CONVERSION  TO  NATIONAL  BANK  APPROVED. 

Approved  March  2Jf.. 

The  Marshall  County  Bank  of  Moundsville,  West  Virginia,  to  The 
First  National  Bank  of  Moundsville.  Capital,  $50,000.  H.  W.  Hunter 
Marshall  County  Bauk,  Moundsville,  West  Virginia;  C.  A.  Weaver,  G. 
W.  Bruce,  J.  B.  Hicks,  C.  C.  Mathews.  Charles  R.  Oldham. 

The  Green  County  Bank  of  Brodhead,  Wisconsin,  to  the  First  Na- 
tional Bank  of  Brodhead.  Capital,  $50,000.  J.  A.  Young,  J.  L. 
Roderick,  T.  W.  Nuzum.  B.  J.  Gardner.  Blanks  sent  to  The  Green 
County  Bank,  Brodhead,  Wisconsin. 

Approved  March  26. 

The  Lincoln  County  State  Bank  of  Chandler,  Oklahoma,  to  The 
Chandler  National  Bank,  Chandler,  Oklahoma.  Capital,  $25,000. 
H.  M.  Johnson,  L.  C.  Parmenter,  J.  S.  Hopping.  J.  W.  Linquist. 
Blanks  sent  to  Lincoln  County  State  Bank  at  Chandler,  Oklahoma. 


to  The  Farmers' 
J.  Paul,  St.  Paul, 


The  Hartlngtou  State  Bank,  Hartington.  Nebraska,  to  The  Harting- 
ton  National  Bank.  Capital,  $»0,000.  A.  W.  Merrill,  Hartington, 
Nebraska,  J.  H.  Merrill.  A.  H.  Kimball,  Levi  Kimball  8  A   Merrill 

The  Franklin  County  Bank  of  Bloomington.  Nebraska,  to  The  First 
National  l^auk.  Bloomington.  Capital,  $25,000.  J.  P.  A.  Black  and 
C.  W.  Black.    Blanks  sent  to  Franklin  County  Bank  of  Bloomington, 

The  Kingsbury  County  Bank  of  De  Smet.  South  Dakota,  to  The  De 
Smet  National  Bank,  De  Smet,  South  Dakota.  Capital.  $25  000 
Thos.  H.  Ruth,  De  Smet,  South  Dakota;  WlUlam  H.  Ruth,  Herbert  H. 
Cooley. 

The  Valley  City  State  Bank,  Valley  City,  North  Dakota,  to  The 
American  National  Bank  of  Valley  Cltv.    Capital.  $25  000     A    H 
Gray,  James  Grady,  O.  O.  Haugen,  M.  E.  Mason,  G.  M.  Young,  C.  J. 
Lee.    Blanks  sent  to  Valley   City  State  Bank,  Valley  City,  North 
Dakota. 

The  St.  Paul  State  Bank,  St.  Paul,  Nebraska. 
National  Bank  of  St.  Paul.  Capital,  $25,000.  N 
Nebraska;  John  Jay  Paul. 

Approved  March  27. 

The  Guthrie  State  Bank  of  Guthrie  Center,  Iowa,  to  The  First  Na- 
tional Bank  of  Guthrie  Center.  Capital,  $35,000.  E.  C.  Lane,  H.  J. 
Hess,  Wm.  W.  Hyzer,  E.  Y.  Thomas,  Edgar  C.  Pickott.  Blanks  sent  to 
Guthrie  State  Bank,  Guthrie  Center,  Iowa. 

The  Stillwater  State  Bank,  Stillwater,  Oklahoma,  to  The  Stillwater 
National  Bank.  Capital,  $25,000.  Charles  F.  Baboock,  William  E. 
Berry,  Shelby  W.  Kelser.  Blanks  sent  to  The  Stillwater  State  Bank, 
Stillwater,  Oklahoma. 

The  Martin  County  Bank,  Fairmont,  Minnesota,  to  The  Martin 
County  National  Bank.  Capital,  $25,000.  A.  L.  Ward,  Fairmont, 
Minnesota;  Elmore  Houghtaling,  P.  A.  Paterson,  C.  H.  Built  rd. 

Approved  March  28. 

The  Bank  of  Illinois,  Peoria,  to  the  IlUnois"  National  Bank 
of  Peoria.  Capital,  $150,000.  Martin  Kingman,  Peoria,  Illinois;  B. 
Warren,  Jr.,  A.  S.  Oakford,  C.  A.Jamison,  Ira  D.  Buer,  and  others. 
Blanks  sent  to  Martin  Kingman. 

The  State  Bank  of  8t.  Edward,  Nebraska,  to  The  First  National 
Bank  of  St.  Edward.  Capital,  $25,C00.  A.  D.  Hinman,  M.  G.  Gaines, 
A.  Anderson  and  Nels  Hasselbach.  Blanks  sent  to  State  Bank  at  St. 
Edward,  Nebraska. 

Approved  March  29. 

The  Bank  of  Tecumseh,  Oklahoma  Territory,  to  The  First  National 
Bank  of  Tecumseh.  Capital,  $25,000.  8.  Clay,  S.  P.  Larsh,  E.  O. 
Nichols  and  T.  M.  Phaup.    Blanks  sent  to  Bank  of  Tecumseh. 

The  Delta  State  Bank,  Colorado,  to  The  First  National  Bank  of 
Delta.  Capital,  $30,000.  S,  H.  Htockham,  Alfred  R  King,  John  E. 
Hillman,  Isaac  M.  Conklin,  P.  P.  Hunt  and  others.  Blanks  sent  to 
Delta  State  Bank. 

Approved  March  30. 

The  Citizens'  Bank  of  Lyons,  Kansas,  to  The  Lyons  National  Bank. 
Capital,  $25,000.  Blanks  sent  to  Robert  Findlay  &  Co.,  Sterling, 
Kansas. 

The  Farmers'  State  Bank  of  Ridge  Farm,  Illinois,  to  The  First  Na- 
tional Bank  of  Ridge  Farm.  Capita),  $30,000.  A.  M.  Mills,  P.  H. 
Smith,  W.  F.  Banto,  A.  P.  Saunders  and  J.  P.  Canadey.  Blanks  sent 
to  The  Farmers'  State  Bank  of  Ridge  Farm,  Illinois. 

Approved  April  S. 

The  Bank  of  Holland  Patent,  New  York,  to  The  First  National  Bank 
of  Holland  Patent.  Capital,  $30,000.  George  G.  Chassell,  P.  M. 
Whitaker,  C.  A.  Wells,  Lester  G.  Wauf  ul  and  others.  Blanks  sent  to 
H.  W.  Dunlap,  Holland  Patent,  New  York. 

Approved  April  5. 

The  Lowry  Banking  Company  of  Atlanta.  Georgia,  to  The  Lowry 
National  Bank  of  Atlanta.  Capital,  $300,000.  R.  J.  Lowry,  Presi- 
dent; J.  T.  Orme,  Cashier. 

Approved  April  6. 

The  Maverick  Bank  of  Gordon,  Nebraska,  to  The  First  National 
Bank  of  Gordon.  Capital,  $^5,000.  Louis  Sohmitt,  Horace  D.  Hunt- 
ington, Mos.  M.  Huntington  and  D.  W.  C.  Huntington.  Blanks  sent  to 
The  Maverick  Bank  of  Gordon,  Nebraska. 

Approved  April  7. 

The  Caney  Valley  Bank,  Caney,  Kansas.  10  The  Caney  Valley  Na- 
tional Bank.  Capital,  $2i=>.000.  Joseph  P.  Savage,  Thos.  G.  Ayres, 
P.  A.  Ayres,  E.  P.  Allen  and  Mattle  Blackledge.  Blanks  sent  to  J.  P. 
Blackledge,  Caney,  Kansas. 

Approved  April  9. 

The  Bank  of  Skaneateles,  New  York,  to  The  National  Bank  of  Skane- 
ateles.  Capital,  $60,(00.  Benj.  F.  Petheram,  Joseph  S  Shotwell, 
Philip  Allen,  G.  C.  Dunston,  Wm.  Marvin  and  others.  Blanks  sent  to 
the  Bank  of  Skaneateles,  New  York. 

The  State  Bank  of  Orange,  Virginia,  to  The  National  Bank  of  Orange. 
Capital,  $25,000.  M.  G.  Field,  Orange.  Virginia,  Frank  B.  Perry. 
T.  W.  Bond,  W.  W.  Sanford  and  J  as.  W.  Morton. 

Approved  April  10. 

The  German-American  Bank  of  Marshfleld,  to  The  American  Na- 
tional Bank  of  Marshfleld,  Wisconsin.  Capital,  $50,000.  Robert  L. 
Kraus,  Marshfleld,  Wisconsin;  W.  D.  Connor,  Oscar  G.  Lindemann, 
E.  M.  Deming  and  M.  Steinmetz. 

Approved  April  12. 

The  West  Bend  Savings  Bank,  West  Bend,  Iowa,  to  The  First  Na- 
tional Bank  of  West  Bend,  Iowa.  Capital,  ■«25,000.  M.  L.  Brown, 
Emmetsburg,  Iowa;  Charles  McCormick,  8.  Haskin,  John  L.  Henry, 
Henry  Dorweiler  and  others. 

The  Warren  County  State  Bank,  Indlanola,  Iowa,  to  The  Warren 
County  National  Bank  of  Indianola.  Iowa.  Capital.  $100,000.  Wm. 
Buxton,  Jr.,  Indianola,  Iowa;  Wm.  Buxton,  P.  C.  Sigle  and  J.  M. 
Browne. 

The  Bottineau  County  Bank,  Bottineau,  North  Dakota,  to  The  First 
National  Bank  of  Bottineau,  North  Dakota.  Capital,  $25,000.  V.  B. 
Noble,  Bottineau,  North  Dakota,  and  N.  E.  Thompson. 

Approved  April  16. 

Bank  of  Kentucky,  Louisville,  Kentucky,  to  The  National  Bank  of 
Kentucky  of  Louisville.  Capital,  $l,64'>,000.  Henry  W.  Barrett, 
Oscar  Feoley,  John  W.  Barr,  Geo,  W.  Morris,  Howard  M.  Griswold 
and  others.  Blanks  sent  to  the  Bank  of  Kentucky,  Louisville,  Ken- 
tucky. 

Approved  April  23. 

The  State  Savings  Bank  of  Coon  Rapids,  Iowa,  to  The  First  National 
Bank  of  Coon  Rapids.  Capital,  $2'^,000,  A.  Dixon,  Edward  McDon- 
ald and  C.  H.  Earheart.  Blanks  sent  to  the  State  Savings  Bank,  Coon 
Rapids,  Iowa. 

The  Citizens'  State  Bank  of  Havensville,  Kansas,  to  The  First  Na- 
tional Bank  of  Havensville.  Capital,  $40,000.  Obil  Beach,  M.  8. 
Knox,  Jesae  Shove,  T.  J.  Richardson,  Charles  Grover  and  Simeon  D. 
Beach.  Blanks  sent  to  T.  J.  Richardson,  Cashier,  Havensville,  Kan- 
sas. 
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Imports  and  Bxpcrts  for  the  Week. — The  following  are 
the  imp  -  s  '^t  New  "iork  for  the  week  ending  for  dry  good? 
April  26  and  for  the  week  ending  for  general  merchandise 
April  27 ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods — 
Gen'l  mer'dlse 

$2,352,109 
8,873.666 

$1,6.'>4,891 
9,291,635 

$1,314,487 
7,493,579 

$3,672,1  .'iO 
11,114,030 

Total 

Since  Jan.l, 
Dry  Goods — 
Qen'l  mer'dlse 

$11,225,775 

«4S,936,P80 
147,267,258 

$10,946,526 

$3«,912,239 
140,850,172 

$8,808,066 

$37,675,060 
115,964,422 

$14,786,180 

$47,137,389 
131,491,504 

Total  17  weeks 

$196,204,138 

$179,762,411 

$153,639,482 

$178,628,893 

The  following  is  a  statement  of  the  exports  (exclusive  oJ 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  30,  and  from  January  1  to  date. 

EXFOBTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prey,  reported 

$11,409,975 
198,643,898 

$9,362,544 
149,082,648 

$9,514,194 
152,365,141 

$6,995,207 
121,783,344 

Total  17  weeks 

$210,052,873 

$158,445,192 

$161,879,335 

$128,778,551 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  April  28 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

BXFOBT8  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


Bold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  J  an,  1 

Great  Britain 

France ... ..... 

$560,006 

39,251 

1,500 

569,000 

$3,652,400 
500,000 

1,5'24,540 

20,450 

3,240,641 

151,175 

$19,466 

24',955 

11,080 

12,000 

1,000 

$89,129 
254,760 

German  V 

323,275 

West  Indies 

119,650 

Mexico 

109,41" 

South  America 

All  other  countries. 

226,233 
36,249 

Total  1900 

Total  1899 

Total  1898 

$1,109,751 

54,096 

123.153 

$9,089,206 
3,809,638 
4,555.474 

$68,501 

20,326 

9.012,785 

$1,158,713 

5,412,741 

59,438,451 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1 

Great  Britain 

France... ..... 

$714,380 
1,000 

"5,326 

$15,831,360 

266,556 

4,100 

120,967 

33,619 

3,685 

$961305 
500 

$59,514 
965 

Germany. 

2,628 

81,984 

896,057 

261,911 

4.321 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$720,700 

898,048 
763.038 

$16,259,687 
16.924,167 
14,019,036 

$90,805 
24,257 
99,785 

$1,307,380 

l,0.-)4,785 
969,293 

Note.— Week's  exports  include  $606,251  gold  to  South  America,  etc., 
$59,660  sliver  to  London,  etc.,  shipped  April  16  to  21  but  reported  too 
late  to  he  included  In  previous  week's  statement, 

FoREiaN  Trade  of  New  York — Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  foi 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  nine  months 
of  the  last  two  seasons. 


Mebchandisk  Movkment  at  Nbw  York, 

Customs  Rkokipts 

Month. 

Imvorts. 

Exports. 

AT  Nbw  York. 

1899-1900 

1898-99. 

1899-1900. 

$ 
87,932,046 
42.367,534 
39,395,05? 
43,765,888 
40,006,318 
44,379,915 
42,752,562 
40,296,704 
49,306,857 

1898-f9, 

1899-1900. 

1898-99. 

July....... 

August 

September . 

October 

November. 

December. 

January... 

February... 

March 

t 

89,003,434 
42,567,341 
41,978,217 
46,446,435 
42.584,607 
46,388,363 
49.652,620 
43,983,408 
66,961. 5'1 

C 

32,914,521 
33,227,081 
32,119,230 
33,894,124 
34,933,364 
38,208,664 
39,349,978 
41.406,58-.; 
50,697,958 

336,751.501 

S 

31,662,661 
36,494.35? 
36,701,747 
41,203,9.S6 
40,400,001 
43,578,131 
38,149,094 
33,386,871 
42,060,954 

1 
11,683,484 
13,7t-0,471 
11,740,920 
13,272.566 
12,683,614 
12.780,884 
14,810,389 
13.477,208 
13,622.229 

t 

9,960,264 
10,906,449 
11,012,241 
10,188,891 

9,981,308 
11,586.839 
12,617.204 
12,108,993 
13,654.702 

Total... 

409.436,916 

380,170.981 

343,647.736 

118.161.853 

10I.90.S.8P8 

The  imports  and  exports  of  gold 
months  have  been  as  follows  : 


and  silver  for  the  nine 


Gold  Movbment  at  Nkw 

York. 

8ILVBR-NBW  YOBl 

Month. 

Imports. 

Exports. 

Imports. 

Eoeports. 

1899-1900. 

1898-99. 

1899-1000 

1898-99. 

1899-1900. 

1899-1900. 

% 

% 

% 

« 

« 

I 

July 

385,94  2 

1,754,927 

701,444 

68,103 

1,608.616 

3,378.036 

August 

1,109,436 

8,993,450 

19.930 

636,122 

1,609,686 

3,227,053 

September.- 

754,571 

12,455,248 

76,227 

2,678,139 

1.053.310 

3,099,507 

October... 

3,989.248 

9.616.016 

84,027 

1,011,080 

9t-6.98( 

4,893.656 

Noy  ember. 

167,669 

634.041 

68.000 

649.098 

1,089,586 

8,648,868 

December. 

801,787 

2.769.477 

11,614,706 

1.195.071 

1,493,581 

4,637,588 

January... 

620.3H8 

2,680,239 

5.166,071 

1,484.074 

881,828 

4,107.!'66 

February.. 

818.911 

1,232,710 

1,192,660 

264,193 

1,720.806 

4,126,006 

March 

212,626 

7,840,387 

1,057,848 

1.025,382 

723,738 

1,696,062 
11,900.382 

4,664,686 

Total... 

36,183,95:1 

10,939,256 

8,600.668 

86.272.703 

New  York  City  Clearing  Uoase  Banks. — Statement  of 
condition  for  the  week  ending  Apr.  28,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00 J  in  all  cases. 


BANKS 


Bank  of  New  York.. 

UCanhattan  Co. 

Merchants' 

viech>.nic8' , 

America , 

Phenlx , 

City 

Chemical 

Merchants'  Exch'ge 

Gallntin 

Batchera'A  Drov'rs' 
M»chanlc8'<ft  Trad'8' 

aroenwich 

Lestcher  Manofac'rs 

Seventh 

State  of  New  York. . 
American  Exch'nge 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

Noith  America. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  <fe  Pulton.... 

Shoe  &  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers' ATrad'rs 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.  Y.Nat'l  Exch'ge. 

Bowery 

New  York  County... 
German  American.. 

Chase 

Fifth  Avenue 

Glerman  Exchange.. 

Sermanla 

Lincoln 

aarfleld 

Fifth 

Bank  of  the  Metrop. 

WestSiae 

Seaboard. 

Western 

First  Nat'LB'klyn.. 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.  Amsterdam 

Aator 

Hide  &  Leather 


Capital.  Surplus 


Total. 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600.0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400.0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

600,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


72,222.7 


$2,003,7 

2,098,2 

1,144,2 

2,187,8 

2,866,6 

248,9 

5,073,7 

6,697,5 

186,7 

1,798,7 

83,6 

111,3 

176,6 

478,2 

203,1 

564,8 

2,823,1 

6,693,9 

1,611,1 

1,150,8 

495,7 

1,051,6 

986,6 

320,' 

610,3 

2,846,4 

419,9 

383,9 

277,7 

980,6 

196,0 

1,718,8 

606,2 

396,7 

5,900,7 

3,393,4 

152,4 

2,256,1 

491,2 

780,7 

181,7 

8,925,4 

86,2 

682,6 

419,1 

327,0 

1,705,9 

1,257,4 

619,6 

797,9 

880,1 

1,015,8 

340,2 

963,8 

393,8 

674,4 

1,440,3 

524,2 

478,1 

391,2 

393,7 

211,5 

268,3 


Loang. 


85,343,1 


$13,804  0 

18,637.0 

13,220,3 

11,933,0 

21,381,0 

4,56L0 

96,692,3 

23,470,2 

4,741,1 

8.657,7 

1,024,2 

2,082,0 

964,1 

3,803,1 

3,483,4 

4,195,2 

29,685,0 

56,633,0 

6,122,2 

12,136,7 

2,572,8 

18,151,4 

6,200,5 

2,129,3 

11,728,7 

37,874,6 

4,356,0 

3,035,7 

2,565,2 

6,447,3 

3,610,6 

17,764,8 

4,819,7 

•J.050,0 

26,233,0 

42,914,0 

1,233,2 

23.574.6 

9,868,0 

8,218,'' 

2,690,2 

38,284,6 

2,883,8 

3,480,0 

3,i42,6 

3,095,7 

36,675,6 

8,257,0 

2,680,9 

3,054,6 

11,016,7 

6,897,2 

2,141,9 

5,808,1 

2,611,0 

12,286,0 

32,086,6 

4,403,0 

5,505,4 

4,161,7 

4,561,7 

3,673,1 

2,397,5 


SpecU 


774,548,6 


$2,649,0 

2,748,0 

1,977,2 

2,318,0 

6,310,3 

1,008,0 

26,386,6 

3,487,n 

943,0 

907,8 

220.2 

226.0 

101,3 

641,6 

331,5 

104,3 

5,021,0 

8,938,1 

1,443,1 

2,2a,3 

226,2 

4,422,1 

907,6 

255,2 

2,578,8 

11,276,2 

735,5 

716,9 

480,7 

1,^36.9 

820.8 

1,726,6 

1,114,2 

208,6 

5,136.0 

11,243,0 

302,5 

.3,857,3 

2,301,0 

1,743,0 

374,6 

9,142,9 

698,9 

460,0 

779,1 

625,6 

9,509,9 

2,035,3 

163,8 

402,0 

2,715,8 

1,887,6 

488,1 

1,517,4 

415,0 

2,060,0 

7,924,2 

683,0 

1,195,6 

520,2 

774,4 

705,1 

280,3 


LegaU. 


1634689 


$1,257,0 

3,721,0 

1,7"  6,3 

725,0 

1,700,9 

145,0 

4,258,8 

3,235,6 

529,3 

861,2 

58,3 

191,0 

138,4 

238,7 

613,2 

378,6 

1,862,0 

3,931,0 

293,9 

1,289,7 

660,7 

742,7 

871,7 

367,5 

986,8 

2,523.3 

623,8 

173,3 

377,1 

667,7 

269.9 

3,062,0 

428,5 

382,3 

1,612,0 

3,782,0 

180,3 

1,902,2 

1,235,0 

578,0 

264,9 

1,446,8 

27cl,0 

345,0 

.<«89,6 

248,3 

4,064,4 

348,0 

802,2 

869,3 

714,4 

616,8 

168,4 

749,6 

301,0 

2,033,0 

2,085,3 

636,0 

327,4 

432,0 

734,9 

201,2 

207,9 


Deposit*. 


66,621,0 


$13,866,0 

21,957,0 

14,931,9 

11,938,0 

25,286,0 

4,470,0 

111,646,8 

23,510,9 

5,412,4 

7,007,2 

1,036,3 

2,248,0 

846,1 

3,619,2 

4,352,3 

3.218,7 

24,313,0 

48,032,5 

6,718,6 

13,313,9 

3,314,1 

20.018,9 

6,510,6 

2,621,6 

13,372,6 

48.097,2 

4,750,0 

3,244,9 

2,913.8 

7022,6 

4,022,1 

20,332,7 

6,903,6 

2,086,0 

26,519,0 

63,592,0 

1,478,3 

24,415,0 

13,080,0 

9,086,0 

2,721,0 

39,496,2 

3,180,2 

3,638,0 

4,371,2 

3,025,8 

46,557,8 

9,270,7 

3,342,6 

4,727,9 

13,076,5 

8,466,6 

2,301,9 

7,240,5 

2,880,0 

15,363,0 

38,386,4 

4,890,0 

5,516,2 

3,733,9 

5,467,4 

3,778,0 

1,776,3 


852,062,5 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Apr.  28,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  ail  cases. 


BANKS. 
(OCs  omitted.) 


NEW  YORK  CITT. 
Borough,  of 
Manhattan, 

Colonial 

Colum   la    

Eleventh  Ward. . . , 

Fourteenth  Street. 

Ganeevoort.... 

Ha  iillton 

M!'  unt  Morris 

Mutual 

Nln«teenth  Ward, , 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

rorkvllle 

Borough  of 
Brooklyn. 

Bedford 

Brofdway 

Br'^oklvn  

Eighth  Ward 

Fifth  Avenue 

Kings  Countv 

Manufact'rs'  Nat'l. 

Mechanlrs 

Mech's'  &  Traders' 

Na.ssan  National.. 

National  City 

North  Side 

Pe'iple's 

Schermerliorn 

Seventeenth  Ward 

Sprague  National . . 

Twenty.slxth  W'd. 

Union 

Wallahout 

Merchants' 

Borough  of 
Richmond. 

Bank    f  Staten  Isl. 

l8tNat.,Staten  Isl. 
Other  Cities. 

let  Nat.,  Jer.  City- 
Hud.  Co.  Nat.,  J.C. 

2dNat.,  Jer.  City,. 

3d  Nat.,  Jer.  City.. 

let  Nat.,  Hob'  ken. 

2d  Nat.,  Hoboken. 

Totals  Apr.  28.. 
Totals  Apr.  21.. 
Totals  Apr.  14.. 


Capi- 
tal 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,  u 
100,U 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


160,0 
100,0 
800,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


$ 

106,6 

201,4 

130,1 

55,9 

12,8 

100,2 

54,0 

134,1 

44,8 

158,9 

120,7 

174,6 

51,4 

63,9 

334,5 

178,8 


116,0 

151,7 

161,6 

41,2 

55,1 

67,9 

450,7 

390,8 

204,8 

616,7 

561,0 

115,7 

133,6 

64,1 

71,7 

226,1 

63,9 

65,3 

40,4 

10,1 


66,1 
80,8 

780,6 
643,6 
362,7 
220,7 
443,9 
97,4 


Loans  A 
Invest- 
ments. 


$ 

1285,2 
3139,0 
1074,8 
1100,9 

699,0 
137,^,9 
1937,6 
1332,8 
1121,9 
1975,0 

916,3 
2853,0 
1032,6 

929,6 
2k03,3 
1649,0 

1089,3 

1356,3 

1374,9 

331,7 

658,0 

710,0 

2558,1 

2725,1 

937,9 

4(113,0 

2669,0 

721,7 

955.7 

632,5 

457,8 

1166,6 

459,3 

6,')6,0 

694,6 

411,5 


622,6 
677,6 

4292,6 
2029,9 
1303,2 

893,5 
1863,2 

741,2 


7262,0  8086,7  60104,3 
7262,018085,7  60126,1 
7262,0  8085,7  59843,4 


Specie 


$ 

19,6 

119,0 

58,3 

53,0 

4,2 
65,4 
98,4 
29,9 
19,0 
45,0 

6,4 
232,0 
20,5 
41,1 
51,3 
80,4 


13,0 

13,1 

71,0 

12,6 

33,9 

31,6 

266,0 

148,6 

12,5 

200,0 

108,0 

10,2 

28,9 

15,8 

7,8 

92,7 

9,3 

22,0 

30,2 

3,9 


14,2 
28,1 

240,1 
64,2 
68,8 
28,7 

101,8 
67,0 


Leg.  T 
&B'k. 

Notes 


$ 

90,2 

106,0 

60,9 

43,3 

48,4 

97,4 

106,3 

154,3 

122,2 

88,0 

66,2 

116,0 

155,6 

93,1 

236,0 

91,3 


80,8 

123,6 

44,6 

23,4 

23,6 

24,0 

220,4 

174,2 

67,0 

300,0 

246,0 

61,4 

44,7 

28,6 

38,6 

10,0 

23,1 

43,9 

22,4 

28,6 

22,9 
20,0 

247,8 
68,6 
31,4 
78,7 
17,7 
44,8 


Deposit,  with 


riear'g    Other 
Agent.  Bks.Jcc 


< 

241,4 
177,0 
286,8 
229,3 

38,9 

8<,8 
139,6 
186,3 
214,1 
430,0 

69,7 
178,0 
117,2 

97,3 
398,4 

99,6 


192,3 

266,0 

207,7 

44,5 

63,7 

66,9 

362,1 

168,1 

80,2 

493,0 

342,0 

39,6 

60,3 

93,8 

66,6 

279,3 

67,5 

63.1 

49,7 

34,6 


77,7 
149,4 

648.9 
264,0 
2"7,6 
190,6 
132.0 
70,9 


66,2 

66,"7 
62,7 
37,8 


107,0 
181,2 

78,7 

15,0 


100,0 

6 

8,0 

1,0 

22,0 

33,6 


60,2 

25,0 

142,0 

78,4 

64,1 

50,0 

78,6 

8,6 

2,5 

67,0 

40,7 


8,9 


1618,0 
103,6 

44,7 

2,9 

66,8 


Net 
Deposits 


t 

1410,1 
2140,0 
1843,8 
1351,0 
645,1 
1454,3 
2354,6 
1434,9 
1524.2 
2305.0 
1015,5 
3291,0 
1660.6 
1121,8 
2759,8 
1680.7 


1302,8 

1650,0 

1411,1 

286,0 

607,1 

698.6 

3072,0 

3009,2 

917,1 

4211,0 

2897.0 

707,3 

986,6 

667,1 

470,7 

1101,0 

476,7 

639.0 

698,7 

877,8 


583,6 
701.0 

6039,3 
1823,4 
116»,0 
962,6 
1496,6 


2667,6  3806,7  7836,1  3096,867129,6 
2616,83640.17968,012059,6  66819,4 
2675,73689.6  7289,4  2997,666826,0 
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New  York  City,  Boston  &  Philadelphia  Banlis.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  Uity,  Boston  and  Pliiladelphia 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


B4NKS, 


N.  Y.* 

Apr.  7.. 
•'  14.. 
"     21.. 

"      28.. 

B08.* 

Apr.  14.. 

'*     21.. 

"      28 
Phlla.*' 

Apr.  14.. 

"      28.. 


Capital  <t 
Surplus. 


152.076.7 
152,076,7 
158,0fl,>,8 
157,565,8 

67,651.9 
57,651,9 
57,661,9 

35,345.4 
35,345,4 
35,345,4 


Loan$. 


765.666.2 
761.672,4 
7B7.473.3 
774.648,6 

177.694,0 
176.876.0 
178,947,0 

144,736.0 
144.065.0 
144:,82k>,0 


Specie. 


$ 
1517662 
1572436 
1618396 
1634689 

14,199,0 
15,218,0 
15,199.0 


LegaU.    D<po«it«.+  i  Oirc'l'n. 


$  $         I        $ 

61,772,6  822,495,6  20,674,5 
62.28H,9|834,328,5  21,029,8 
63.712,1842.629,4  21,390,1 
66,621.0862,062,6  21,128.3 

7,425,0 195,937,0 !  4,301.0 
7,874.0'200.656.0  4.674.0 
8,264,0  201.709,0    4,594,0 


48,258,0 
48,258,0 
48,657,0 


171,610.0  6,510,0 
171,847,0  6.540,0 
172.606,0    6.697,0 


OUaTing$. 


12705964 
10804142 
1195364. 
10644467 

122,819.6 
117.961.9 
126,652,7 

80,087,6 

102,65.S,8 

94,858,8 


•  We  omit  two  ciphers  in  ail  these  figures. 

t  IncludiDK  for  Boston  and  Philadelphia  the  item  "  due  to  other  banka." 

Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement  furnished  by  the  Comptroller  of  the  Currency 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national 
bank  depositories  on  April  30: 


U.  8.  Bond*  Held  April  30, 1900,  to  Beeure- 

Dtscription  of  Bondt. 

Public  Deposits 
in  Banks. 

Bank 
Circulation. 

fotalBeli 

B  p.  ots.,  1894,  due  1904 
4 per  ots.,  funded  1907.. 
4  p.  Ota.,  1895,  due  1925 
8  p.  ots.,'98,  due  1908-18 
Sper  ots.,  fanded  1891*. 
2  p.  ots.,  1900  due  1930. 
8-658  Dist.  Col.,  1924... 

$6,146.00  > 
20,223,650 
10,951,450 
14,991,880 
3,227.5C0 
38,010,600 
75,000 

$3,37 1, COO 
23.347.400 
9,617,850 
13,422,440 
16.862.900 
202,783,650 

$8,517,000 
43,57 1, fi50 
20,569.300 
28.414.320 
20,090,400 
240,794,250 
75,000 

Total 

$93,626,080 

$268,405,240 

$362,031,320 

*  Beaeemable  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  April  30  $18,747,100  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $112,373,180. 


Breadstnffg  Figures  Brought  from  Page  904.— The 
statements  below  are  prepared  by  us  from  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  April  28, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Btttivt*  at— 

flour. 

TVlieat. 
Buth.eoibi 

Com. 

Oat$. 

Barltv. 

»e. 

Bbli.lMlbi 

Buth.BOlbt 

Buah.SZlbt 

Euth.iSlbt 

3U.66  V 

Ch  oago 

118,280 

242,260 

1.152,860 

1.036.750 

163100 

31,700 

MUwaakee . . 

76.600 

155,400 

107.100 

118.800 

94,350 

20,800 

Dnlath 

135.225 

468,032 

46,894 

4.964 

32.608 

e.832 

lUnneapoUi. 

3.702 

1,057,890 

29.300 

9^.660 

7.600 

12,360 

Toledo 

22.960 

13,660 

366.632 

107.000 

7,600 

600 

Detroit 

3.800 

20.288 

176,478 

47.359 

24.009 

65S 

Cleveland... 

46.891 

260,955 

225.683 

.... 

St.  Lonli .... 

83,235 

77,046 

280.790 

198.000 

4,500 

17,260 

Peoria 

32,950 

3,260 

337,900 

166.400 

S4.760 

1,800 

Kama*  City. 

146,C00 

80.000 

65.000 
2.058.406 

"""359.817 

Tot.wk.l900 

420.752 

8.218.608 

2,837,800 

90,785 

Samewk.'99. 

241.095 

2.667.235 

2,543,415 

2,479.308 

231,877 

1. '6.044 

Same  wk.'98 

234,283 

3,331.626 

4,025,580 

4.283.986 

400,920 

260,210 

Since  Aim.  1. 

1899-1900.... 

16.173.607 

176.7"  0,4  34 

177,805,454 

129,87  J.118 

38.263.768 

6,296,376 

1898-99 

11.291.236 

232.16a.011 

168.315.302 

180,481.917 

33.304  304 

9,277.«70 

1897.98 

8,682,243 

190.225,2.S6 

185.992.023 

145,559.884 

32,576.402 

9,419.653 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  April  28,  1900,  follow: 


Jour. 

R«etivt$  at—  bbU. 

New  York 97.764 

Boiton 84,501 

Montreal 7.217 

Philadelphia 84.067 

Baltimore 48,371 

Blohmond 8.260 

New  Orleang* 8.414 

Newport  Newi 40.860 

Oalveiton 

Portland,  Me  28.766 

Bt.John,  N.  B 166 

Total  week 863,346 

Week  1899 27u,82j 


^V^eat, 

buih. 

292.300 

318,343 

81,700 

1U8.703 

102.498 

820 

85,740 

71,902 

106.001 

3(3,978 

83.071 


Corn, 

bu«?>. 

475,076 

866.022 

8,600 

867.419 

1,253,665 

46,t«04 

329.600 

227.686 

80.000 

87,026 


0(tt$, 
bush. 
63C.100 
206,856 
40,300 
69,t-96 
fe7,''47 
21.668 
14,626 


JBAr2«v 
bush. 

302,400 

12,500 

3,400 

7,200 


BVt, 
hush, 
29,250 

531) 

i,ao 


114,016 


1.463,658    8.636,786    1,174,095 
829,883    2,462,44^    1,026,964 


19,8:^2 
13.169 

~268  501 
49.525 


7,519 


3.443 


42,142 
141,880 


*  Receipts  do  not  Include  grain  pasting  throiuth  Neir  Orleans  (or  foreign 
porta  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  1  to  April  28,  compare  as 
follows  for  four  years: 


Receipts  of— 
floor 

1900. 
...bbll.    7.003.633 

1899 
7,063,579 

Wheat 

Oora 

..bUih.  20.494.493 
..      "       68,611.142 
..      "        21,370,149 
..       "           6,186,605 
..      "             568,829 

..       "     108,380.118 

32.057.216 
63  811,665 

Oats 

19,824,863 

Barley 

1.218,-240 

Bye 

2,368.923 

Total  grain.. 

100.270,893 

1898. 
6,498,€53 

28,«29,028 

73.17a.rtll 

33.484,861 

2,'^38.616 

4,915.894 


1897. 

6,052,688 

6,825,749 

75,547.283 

19  09,-).233 

8,61t,845 

1.823.539 


142.439.000       106.909.199 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  38, 1900,  are  shown  in  the  annexed  statement: 


Wheat.  Corn,  flour, 

Mxworts  from- buKh.  bush.  bblt. 

;ewYork 388.250  888,277  179,994 

Soston 154,000  2.50,635  2i.930 

Portland,  Me.    80B.97rt  .H7,026  28.780 

(•hlladelphia..      48.000  818  019  84.717 

daltlmore (257,000  1.012.466  7'<,0H3 

<ew  Orleans..    280.000  649.327  8,8<!8 

•^ewp'rt  News      71.902  227,886  40,850 

JalventOD.            883,210  47,000  1,612 

at.  John.N.B.      23,074      156 


Oat*. 
bu<h. 

271228 

U.OOO 

114,013 


48,657 


Bye, 
bunh. 
43,002 


Peat, 

bush 
4,177 


8,443      47,210 


.Bar  tsy, 
huth, 

861,324 
23.860 
19.832 


B.82J       13.169 

48.4*5      60,707      409,186 
91.211      10,795       20,449 


Totai  week..  1.889.404  3.530.385     386,930      435.900 
temtt  time '99.. 1.267.825  8.493,16^     279.141      884,018 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below 

, flour. . 

Bxvorttfor       Week     Since  Sept 
jteek  and  lince   Apr.  28. 
Sept.  1  to—  bbll. 

United  Kingdom   2«2.400 


J  untlneni. 3  '."08 

i.  &  0.  America.  30,H26 

Vest  Indies 1 3.504 

If.N.Am  Colo's  4.761 

ither  countries  732 


1,1899. 

bbU. 

6,836,a26 

1,424,704 

672.926 

954,883 

141.682 

224.056 


, Wheat. . 

Week     Since  Sept, 

Apr.  29      1,  1899. 

bUBh.  hush. 

910.540  84.097,031 

978.864  83,035.403 

10,899 


846,003 


, Corn. 

Week    Since  Seft. 
Apr.  28.      1,  1899. 

iiuth.         buih. 

1,992  668  69.647.628 

1,4>>2.471  67,806.188 

a.-O?   1h8,128 

48.191   726.762 

8,118   893.101 

1,0*)  1,364.132 


Tota, 885.931  10.063.977       1.880.404  58.089,310     3.530.335  130.018.884 

Total  1898-99....    2 i9,lll  12.377.924      1.267.6^6  87,284.«i:8     8,4J3.162  116.475.988 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  April  28,  1900,  was  as  follows: 


Wheat, 
In  store  at—  buth. 

^ewYork 850,000 

Do      afloat 

Boston 236,000 

Philadelphia 15  .000 

Baltimore 390,00  0 

New  Orleans 76.000 

Galveston 873.000 

Montreal 143,000 

Toronto 64,000 

anflalo 405,000 

Do      afloat 

oledo 3^2,000 

Do      afloat 

>etrolt 881,000 

Do      afloat 

Jhloago 11.886,000 

Do      afloat ■••• 

HUwaukee 821.000 

Do      afloat .... 

gt.WUl'm&Pt. Arthur  3.9-7,000 
Ouluth 17,468,00(/ 

Do      afloat 

If Inneapolis .  ll,460.oou 

3t  Louis 416,000 

Do      afloat 

lansasClty 1,319.000 

Peoria 87.000 

Indianapolis 91,000 

3n  Mississippi  Rlyer .      

JnLakes 2,298.000 

On  canal  and  river. . .       17,000 


Corn. 
huth. 
48,000 

623,000 

2,401,000 

1,810.00(1 

260,000 

65,000 

65,000 


2,116,000 

1,519,000 

242,000 

7,6i9i6'00 

■i6,6o6 


Oati, 
buth. 
640,000 

824,bo6 
213,000 
375,000 


796.000 

8  000 

1,657,000 


BV*, 

husA. 
143  000 


80.000 


Barley. 

busk. 

154,000 


332,000 

20,00*6 

1,868,000 

"i'.owj 


24.000 

74,(X>6 

■"2,006 

"iB,bo6 

864.000 


51.000 

48.000 

416,000 


8.000 


1.623.000 


Total  Apr.  29,  1900.  62,471,000 
Total  Apr.  21,  1900.  64.886.000 
Total  Apr.  29.  Ib99*  28,141.000 
Total  Apr.  30,  1898*  23.263.000 
Total  May    1.  1897»  31.412.000 


463.00C 
1.082.000 
229,000 
173,000 
131.000 
63,000 

2,034,006 
86.000 

21,917.000 
24.114,000 
25,886.000 
87.'i44,000 
16.997.000 


877.000 

488,0d6 
120,010 

'  '29,06*0 

160,000 

44,000 

640,000 
81,'  00 

7,987.000 

7.301.00c 

9.57/.000 

11,218.000 

11,722.000 


259,000 

*82,Vo'6 
6.000 

"63.o6'o 
13.000 


187,000 


1,260.000 
1.279,  )00 
1,197,000 
2,830,000 
8,195.000 


267.000 

'ib.'odo 


81,000 
4U.00O 

T.C99,0OO 
l,ii63.U00 
1,673.00« 
851.000 
2,294,000 


*  Bicluslve  Of  New  Orleans,  Galveston.  Ft.  William  and  Port  Arttanr,  but 
iQcluding  Albany,  Oswego  and  Cincinnati,  now  omitted.  ^        ..  ,. 

Note.— Beginning  July  1. 1899.  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  inclu.ling  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Pt.  Arthur  (previously  omitted)  aiid  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


Auction  Sales.  —Among  other  securities  the  ft)llowing,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


StKks. 

2  Nat.  Park  Bank 430 

10  Nat.  B'dway  Bank. 246-248 

2  Gold  &  Stock  Teleph.  Co.l20ie 

3  Chemical  Nat.  Bank. .4001 

40  State  Trust  Co 450i6-l55 

3i  Amer.  Exoli.  Nat.  Bank. 

19118  to  192 
23  Bank  of  N.  Y..  N.  B.  A  .263 
17  Nat.  Bank  of  Oommeroe.282 
25  Market   &    Fulton   Nat. 

Bank 230 

118  Eagle  Fire  Co 200-210 

10  Alliance  Realty  Co 110 


Stocks. 

24  Nat.  City  Bank 344-345 

20  Kings    Do.  Eleo.  Liglit  & 

Power  Co 118 

6  Home  Fire  Ins.  Co.. 209-215 
Bonds. 
$5,000  Chic.  Mil.&  St.P.  Ry. 
(Dubuque  Division)  1st  68, 

lv20,  J&J 130 

$1,000  Wisoon  Val.  BR.  1st 

7s,  1909,  J&J 126 

$1,000  Coxsaokie  &  Greenv. 
Xrao.  Co.  1st  58 $60 


By  Messrs.  Richard  V.  Harnett  &  Co.: 


Bonds. 
$13,000  So.  Car.  6s  (issued 
1869) $30  lot 


'   "     Slocks. 
Central    Park    Improve- 
ment Co $19  lot 


SatxMtxfl  atiA  ^itiattjcial. 


Sp( 
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encer    Trask    &    Co., 

BANKERS, 

&  29  PINK  STREET,        .        -        -       -       THEW  YORK. 

Transact  a  general  bankinv  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Exchange  Branch  Office,  67  State  St.,  Albany, 


OKOBOB  BABOLAT  MOFFAT. 


Albzandbb  M.  White,  Jx 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Bichange. 

No.  I  NASSAU  STREET,  -  -  -         NEW  YORK. 

INVESTMENT   SECURITIES. 
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DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Atl.  Coast  Line.S.C, com.  Apref. 

Atl.  Coast  Line,  Va.,  Class  A. . . . 

••  "  Class  B.... 

Denv.  &  Southwest,  com  (quar  ) 

«•  "  pref.  (quar.) 

Mexican,  l8t  pref 

Pennsylvania 

Buffoik  &  Carolina 

Wilmington  &  Weldon 

Street   Railways. 
HarrisbuTK  (Pa.)  Trac.  (quar.).. 
Boutliern  Light  &  Traction  (San 
Antonio,  Tex.) 

■9  A  n  Ir  fa 

Bank  of  the  State  of  New  York 

Nassau 

People's,  Brooklyn 

<•  "        (extra) 

Miscellaneous. 

American  (Cotton  Oil,  pref 

American  Iron  &  Steel. 

American  Radiator,  pref .  (quar.) 

Canton  Co 

Daylight  Prism,  com. (quar )  — 

"  "      pref.  (extra).... 

Detroit  City  Gas 

Glucose  Sugar  Kefg.,  com  (qu.). 

«•  '•         "      pref.  (qu.). 

Nile8-Bemen^Pon<^,  pref.  (quar.) 
People's  Gas  L.  &  Coke  (quar.).. 

Standard  OH  (quar) 

United  Electric  Securities,  pref. 
U.  8.  Bobbin  &  Shuttle.  pf.(qu.). 
U.S.Cast-Iron  Pipe  &  F.,pf.(qu.) 
U.  S.  Envelope,  pref.  (quar.)  — 


Per 
Oenl. 


3 
3 

3 

21s 

2 

4 


lis 

3 
4 
3 
1 


When 
Payable 


May  .. 
May  31 
May     1 


May 

May 

May 
May 
May 
May 


Books  closed. 
(Days  inclusive.) 


Holders  of  rec.  May     1 


Holders  of  rec, 
Holders  of  reo. 


Apr. 
Apr. 


30 

27 


Apr.  21      to 
May  12      to 


21, 


10  May 

I  Apr. 

16  May 

15, May 


2 
29 
11 
11 


3 

50c. 

1% 
$10 

2 

2 

2l2 
lifl 
1% 

10 

514* 
1^ 


June 

May- 
May 

May 

May 

May 

May 

June 

June 

May 

May 

Juno  15 

May  15 

May  1 
isii'jimo  1 
1%  June    1 


to 
to 
to 
to 

to 


May 

May 

May 
May 
May 
May 


21 
10 

t 

15 
15 


1  May  16  to  June  1 
Sl'Hoiders  of  reo.  May  15 
15iMay  10  to  May  15 
10 

25]Holder8  of  reo.  May 
25  Holders  of  rec.  May 


May 
May 
May 
May 
May 


6 
13 
13 
11 
13 


to 
to 
to 
to 
to 


May 
June 
June 
May 
May 
May 


Holders  of  reo, 
•Holders  of  rec. May 
Apr.  21  to  May 
May  12  to  June 
May  16     to      June 


15 
15 
15 

1 

1 

19 

27 

15 

5 

1 

1 

1 


*  Transfer  books  not  to  be  closed.    1  On  account  of  back  dividends . 
J  Payable  on  issuance  of  new  securities  under  consolidation  plan. 

WALli    STREET,    FRIDAY.    MAY    4,    1900.-S    P.    M. 

The  Money  Market  and  Financial  Situation.— Operations 
in  Wall  Street  seem  to  grow  more  professional  in  character 
as  they  become  more  limited  in  volume,  and  prices  continue 
to  decline  week  by  week.  This  is  not  surprising  to  those  who 
are  familiar  with  Stock  Exchange  history  during  the  past 
eighteen  months.  That  is  the  period  during  which  a  large 
proportion  of  the  so-called  industrial  stocks  has  been  put 
upon  the  market.  As  the  history  includes  the  experiences 
of  many  hopeful  and  confident  investors,  it  is  not  difficult 
to  find  therein  a  sufficient  cause  for  the  condition  noted. 

The  chief  characteristics  of  the  week  were  dulness  and 
weakness.  This  is  true  notwithstanding  the  fact  that  trans- 
actions in  American  Sugar  Refining  shares  were  on  a  very 
large  scale  and  that  Long  Island  Railroad  stock  advanced 
twenty  points,  for  these  were  exceptional  features.  Some 
of  the  Southwestern  railway  shares  were  relatively  steady, 
it  being  reported  that  capitalists  are  buying  those  particu- 
lar issues.  The  granger  group  also  declined,  but  less  than 
the  average  for  the  entire  list,  as  a  result  of  favorable  traffic 
returns,  which  in  some  cases  show  a  handsome  increase 
over  those  for  the  corresponding  week  last  year,  and  these, 
in  turn,  were  far  in  excess  of  those  tor  1898  Only  slight 
changes  have  taken  place  in  the  foreign  exchange  market 
Rates  are  about  as  we  last  reported  them  and  not  sufficiently 
high  to  encourage  gold  shipments  to  London,  although 
$2,700,000  has  been  exported  to  Paris,  where  special  induce- 
ments are  offered  to  shippers.  The  mou'^y  market  is  unus- 
ually dull  and  rates  are  the  lowest  of  the  season. 

The  open  market  rates  for  call  loans  on  the  Slock  Exchange 
daring  the  week  on  stock  and  bond  collaterals  have  ranged' 
from  1}4  to  3  per  cent.  To-day's  rates  on  call  were  2  to 
3  per  cent.    Prime  commercial  paper  'S%  to  i}4  per  cent 

Tho  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £331,953  and  the  percent- 
age of  reserve  to  liabilities  was  40'01.  against  42-75  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  4,875,000  francs  in 
gold  and  3,95i).000  francs  in  silver. 

The  New  York  Citj  Clearing-House  banks,  in  their  state- 
ment ©f  April  28  showed  an  increase  in  the  reserve  held  of 
$4,538,200  and  a  surplus  over  the  required  reserve  of 
$17,074,275,  against  $14.894.350  the  previous  week. 


Capital 

Surplus 

Loans  &dlBo'ntB. 

Circulation 

Het  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 
April  28 


72.222,700 

85,343.100 
774,.=.48,H00 

21,128,300 
852,062,^00 
163,168,900 

66,621,0(10 

230,0f:9,900 
213,015,625 


Differen'sfr'm 
Prev.  week. 


Inc.  7,075,300 
Dec.  261,800 
Ino  .9,433.100 
Inc.  1,629,300 
Ino. 2,90^,900 

Inc  4,538,200 
Ino. 2,358,275 


17.074.275  Ino  2.179,925 


1899. 
April  29 


58,622,700 

77.386.700 
760,038,400 

13,956,700 
883.595.300 
189,168,400 

57,255,100 

246.423,500 

220,898,825 


25,524,675 


1898. 
April  30. 


69,022.700 

74,259.100 
570,198,100 

14,254.200 
658,503,300 
158  392,800 

50,737,700 

209.130,500 
164,625,825 


44,504.675 


NOTB.— Returns  of  separate  banks  appear  on  page  878. 

Foreign  Exchange.  — The  foreign  exchange  market  has 
been  dull  and  steady,  with  general  features  unchanged. 
The  tone  was  a  little  firmer  on  Thursday. 

To-day's  actual  rates  of  exchange  were  as  follows;  Bank- 
era' sixty  days'sterling,  4  843^(^4  Si%;  demand,  4  88i^(®488i^; 
cables,  4  89(Si4  893>^ ;  prime  commercial,  sixty  days,  4  84(d 
4  84)^;  documentary  commercial,  sixty  days,  4  83i^@4  84?^; 


grain  for  payment,  4  84i^@4  843;^;  cotton  for  payment,  4  SSJ^ 
(g4  83?^:  cotton  for  acceptance.  4  84fa4  8i%£. 
Posted  rates  of  leading  bankers  follow: 


May  4. 


I»rlme  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Franklortor  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  85    '94  8519 
4  84    ^4  8414 

4  83i9'3>4  84!)i 

5  ISS^'aiSie- 
40iift®40i« 
94].ti8-a94ah 


Demand. 


4  89    '34  89]« 


515e8®515* 

406i6®4038 

958l^®95l4 


*  Less  lie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  J^  premium;  New  Orleans,  bank,  $1  00 
premium ;  commercial,  75c.  discount ;  Chicago,  25o.  per 
$1,000  discount ;  St.  Louis,  10c.  premium;  San  Francisco, 
$1  50  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $6S,5(0  3s,  coup.,  at  108;^  to  1093^';  $6,500  8s, 
reg.,  at  1083^  to  109;  $2,000  4s,  coupon,  1925.  at  134i^; 
$100,000  4s,  reg.,  1925,  at  134i^ ;  $9,000  4s,  coupon,  1907, 
at  114  to  1141^;  $3,5:0  4s,  reg..  1907,  at  114  to  1145^,  and 
$400  5s,  reg.,  at  IIBJ^.  The  following  are  the  daily  closing 
quotations:  f<>r  yearly  ranae  see  seventh  page  following. 


2s,  30-year,  ref'd'gt 

A  St  ...-..*.■.....  .F6^. 

3s,  1918 reg. 

38, 1918 coup. 

38, 1918,  small. reg. 
3s,  1918,  small.. o'p. 

4s,  1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

48, 1925 coup. 

5s,  1904 reg. 

5e,  1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


April 

April 

May 

May 

May 

'ZS     1     30. 

1 

2 

3. 

*102ia'*102ia 

*102is 

*102''f 

*J03 

*  ^9i9*x-9i4 

*  9914 

*  9914 

*  9914 

*108%l  108% 

*108=!j 

108% 

109 

-1091a  *109is 

*x08% 

109 

*109 

*109 

*109 

408i« 

nosifl 

*ib9' 

114ifl 

*114 

*114 

11488 

"luia 

*114 

II414 

114 

*114i4 

*ll4ia 

*133ia*133is 

n33i4 

*  J  3338 

*133i3 

*134ifl-134i5 

*x33i4 

n3338 

*133i« 

n]2      '112 

"112 

•11214 

*112ifl 

ni3i4 

*n3i.i 

'xl2 

*112l3 

*112ifl 

May 
4. 

-10314 

'  9914 

•109% 

109% 

109" 
115 
115 
134ifl 
134  ifl 
112% 
•112% 


*  This  is  the  price  bid 
t  Prices  are  quotatiOi 


at  the  morning  board ;  no  sale  was  made. 

s  in  "Unlisted  Dep't"  for  bonds  "when  issued.' 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  §2,500  Virginia  fund,  debt  2-3s  of  1991  at  91^ 
and  $1,000  Alabama  Class  A  at  111. 

The  market  for  railway  bonds,  in  sympathy  with  other 
security  markets,  has  been  dull  and  weak.  Transactions  at 
the  Exchange  averaged  less  than  $1,500,000  par  value  per  day. 
The  decline  in  quotations  rarely  amounted  to  a  full  point, 
and  in  a  few  cases  advances  were  made.  Wabash  deben- 
ture series  B,  Central  of  Georgia  con.  5s  and  Western  New 
York  &  Penn.  general  3-48  lost  a  part  of  the  recent  advance. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  , —  Week  end.  May  ^. — >    , Jan.  1  to  Mxy  4. — -» 

N:  T.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds »187,900  $336,200  |4.05t.220  $6,645,300 

Statebonds 6,300  48,000  1,074,700  1,438.300 

RR. and  misc. bonds....       9,006,500        15,693,500  220,974,900         416.739.900 

Total 19.200,700  $16,077,700  $22«,100.8'20  $423,817,500 

Stocks— No.  shares 2,186,462  3,553,2ii6  50  493  647  78,395,736 

Par  value t214,S03,000  1348.961,950  $4,858,791,362  $7,691,H)8.J-00 

Banksbares,  par  value.              27,400  $50,760  $259,586 

We  add  the  following  record  of  the  daily  transactions: 
Week  ending    , Stocks. .    Railroad,  <tc.    State  XT.  S. 


3fo?/ 4,  1900.     Shares.  Par  value. 

Saturday 215.462  $21,137,650 

Monday 637,214  63,269,900 

Tuesday 337,210  33,169.260 

Wednesday 455,160  44,600,750 

Thursday 313,381  80,230,850 

Friday 228,035  21,894,600 

Total 2,186.462  $214,803,000 


Bonds. 

$819,000 
1,516,500 
1,404,500 
1,642.500 
1 .515.000 
a,209,000 

$9,006,500 


Bonds. 

$1,000 
2,500 
2.500 


$6,000 


Bonds, 

11.000 
2.000 

13,900 

1.000 

159,000 

$187,900 


-Boston.- 

Vnlisted 

shares, 

14.622 
34.444 
12  842 
16802 

9,081 

6,288 


Bond 
sales. 

$20,330 
83,000 
21,400 
3^,025 
62415 
29,245 


. Ph 

Listed 
shares. 
12.183 
16.805 
82,228 
15,859 
12,1S6 
15,140 


iladelphia 
Unlisted    Bond 
shares 


7.309 
11.4t4 

6.605 
26,186 
25,461 
24,670 


sales. 
$75,626 
a36.480 
112.800 

81.570 
160.200 
244,300 


Listed 

shares. 

Saturday 7.216 

Monday 11,735 

Tuesday 7.601 

Wednesday 12,32S 

Thursday 8,965 

Friday 10,953 

Total 58.798      92,979         241,415  103,901      101.676       900,975 

Railroad  and  Miscellaneous  Stocks.— With  few  excep- 
tions, the  stock  market  has  been  dull  and  weak  or  irregu- 
lar. Transactions  were  limited  to  a  trifle  over  300,000  on 
two  or  more  days  of  the  week,  and  appeared  to  be  largely 
speculative  in  character.  Missouri  Pacific  was  by  far  the 
most  active  railway  issue  and  one  of  the  few  continuously 
firm  features.  Loag  Island  Railroad  was  exceptional  in  a 
further  advance  of  20  points  on  conflicting  rumors  of 
new  control,  which,  however,  were  not  contirmed.  The 
anthracite  coal  carriers  were  weak  on  the  prospect  of  new 
competition.  Pennsylvania  declined  on  disappointment 
that  the  dividend  rate  was  not  advanced.  Metropolitan 
Street  Railway  lost  7  points  on  rumors  of  a  new  issue  of 
stock  to  provide  for  the  needs  of  Third  Avenue.  The  grang- 
ers were  relatively  firm  on  traffic  reports. 

American  Sugar  Refining  was  again  the  prominent  feat- 
ure. Day  by  day  it  led  the  market  in  point  of  activity,  cov- 
ered a  range  of  11  points  in  its  fluctuations,  and  closes  with 
a  net  fractional  loss.  The  various  iron  and  steel  issues 
were  irregular,  but  generally  weak.  American  Steel  & 
Wire,  after  declining  earlier,  was  strong  toward  the  close 
on  rumors  that  several  of  the  company's  plants  will  be  put 
in  operation  again  next  week  Tennessee  Coal  Iron  &  Rail- 
road lost  8  points,  a  part  of  which  it  has  recovered. 
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New  York  Stock  Exchange— A  Daily,  Weekly  and  Yearly  Record. 


STOOKS-HIQREST  A.ND  LOWEST  SALB  PRIOKS. 


Mmturda% 
April  28 


•IS 
90M 

70« 
BiH 

ssl^ 

1*H 
•60 
•106 

•B6H 
•100 
119 

80« 
ISSH 


87 

70% 

8654 

86 

76M 


96H 
S7 


lie 

81)4 
ia6M 

sm 

106 


Monday, 
April  30 


•16X 

86 

69W 

88?i 

•S3« 

♦106 
»6Hi 
64H 


17« 
44 

S6H 
70« 
86 
1 

sen 

75X 


•  •  •  •  • 

66 


ISM 

•87 

•76 

•88« 

•86 

•66 

llOM 
•173 
•161 
•198 

108« 


•165 

13 

80 

«1« 
•106 

87« 
•66 

ni« 

•OH 
•I8« 
•16H 

•116 

•177 

19M 
I70H 
•16H 


\8H 
88 
77J4 
80 

68 

UOH 

174 

164 

801 

109 

110 

176 
ISM 
S9M 
619i 

108 
27)4 
71 
18M 
99!^ 

4^ 
180 

1«« 

lew 


10  16 

•13  13?i 

39M  809« 

•lefi  81 

60  60 

•98  90 


•167     160 


^••9     ••f<l< 


40M 

40'M 

67M 

67« 

II14M114M 

•17« 

IHH 

60 

61 

•14« 

169i 

•18 

IHHi 

•14 

17 

• 

41« 

•8« 

4Hi 

•16 

17 

•81 

33 

♦95 

98 

• 

ilO 

•66 

68 

a^H 

8»H 

93)^ 

94 

168« 

1B9 

•84 

85 

•78 

70 

•18M 

14 

SM 

8M 

•108 

64 

64 

•94|i 

96M 

•8S)i 

5J7 

•67 

69 

tis>i 

laMi 

86 

35H 

66% 

67^ 

•48)i 

44M 

•188H  190 

186W  186 

•18 

13)^ 

•77 

79 

•86« 

89 

•18814 

•ai3M  816)4 
S8H    asH 


118W 

80 

134W 

♦SOW 

♦lOi) 


119 

80J4 
180 

i07' 


13H 

87 
♦7P 
•88)^ 
♦86 
»58« 

1173 

♦161 
♦197 
107M 

■••••• 

♦166 
18« 
38Hi 

eo« 


i2« 

87 

77)4 

89 

27 

68)4 

new 

173 

163W 

301 

108% 

110 

176 
18)4 
88W 

am 


♦37 
♦66 
•11% 

♦48 

♦16W 
•116 
178 

19 

69% 

•6W 
1554 
18 
89 
30 
50 
♦93 


87W 
71 

law 

29H 

ew 

48 
17W 

now 

178 

19W 

70)4 

16W 

0 

60 
96 


Tuegday, 
May  1. 


••#•••  •••••■ 


26)4 

69% 

83W 
1 

84 

78W 
♦61 
106 
♦95 

65W 
100 
♦118 

80% 
125 


96% 
70J4 
84% 

1 
86 
74M 


96W 
65W 

il9W 

30% 

185% 


106 


18)4 
88% 
77)4 

26 

56% 
118% 
173% 
161 
♦'97 
10754 

166  " 

88 
61 
ilOS 
37 
♦66 
13% 


18% 

88% 

77% 

39 

30 

67 

119% 

178% 

163 

800 

108% 

lie 

176 

U^ 
88 

61% 

108 

87 

71 

13% 

89% 

6% 


167     167 


189% 
67% 

114% 
17% 

60W 
•16 

18 
♦14 

r 

"♦8% 
♦16 
80 
,  96% 

•65" 

81% 
94% 
157 
34 
78 
13% 
♦854 


89% 
67% 
114% 
18 

!S« 

18 

17 
41% 

1^ 

81 

9654 
310 

68 

83 

9854 
16U 

34 

78 

13% 


♦84 

♦95 

♦86 

♦66 

♦IIM 
34% 
67% 

•48)<^ 
♦188)4 

133)4 
13 

•7<J)4 

♦86% 


66 

26% 
08 

U^ 
36 

60 

45 

190 
185 

18 

79 

89 


88  3854 

79%  81 

68%  68% 

76%  76% 


615<  61% 

•83  88 

•61  64 
18754  138% 

♦7  8 

86)4  96)4 

♦66  60 


184     184 

♦81854  814% 

82%    S3 


87%  38% 

79%  80% 

57%  68% 

7654  76% 


♦61%  63 

♦83  88 

§63  63 
186% 188% 

3  8% 

•7  8 

96%  85% 


••••«fl     •••••• 

116     116 

178     178 
10%    19% 
70       70 

♦15        15% 
•5%      6 

•16%    16)4 
13        18 

i8H%    89% 

♦ie5i    81 


15654  167% 


7% 
40 

«665< 
♦114% 


7% 

40% 

6654 

115)4 


Wednetday\ 

May 

2, 

♦16% 

17% 

tt^ 

48% 

36% 

69% 

70% 

83% 

83% 

89^ 

1 
84% 

71 

7S!9i 

♦61 

•106 



9454 

94% 

♦64 

66% 

•108% 

118%118WI 

29)4 

80)4 

134)^  136541 

Thunday, 
May  3. 


13% 

♦87 
♦76 
♦38% 

86% 

66 
117% 
178% 
161 
3'JO 
107% 

I 

lee" 

18% 

86 

60% 
♦103 
•24 
♦86 

12% 

89% 
6 

42 
♦16% 
114% 
176 

18% 

?^ 

12% 

39 
•19% 

40% 
♦93 


18% 

87% 

77% 

3VH 
86% 
66 

1185< 

173 

161W 

200 

108% 

119 

176 
1294 
37% 
60% 

108 
28 
71 
18% 
99% 

6 
48 
17% 

114% 

178 
10% 
69% 
16 
6 
16 
18% 
39)4 
8C94 
49% 
96 


17        17 
166%  166% 


16054 

16 
♦17% 

•  •••»! 

•  •»••• 


6054 

16 

18 


30 
♦95 

■"eow 

81% 
92% 

158% 

♦88 

•77 
18% 
18% 
♦108 
64 

195% 

♦35 
65 

♦IIW 
84% 
67% 

•43)4 

188% 

138% 
19% 

♦76% 

♦36% 


so 

98 
810 

77% 

88% 

9354 
157)4 

34 

78 

1854 
8% 

"64 

36 

66 

13% 

86 

69% 

43% 

leo 

185 

18% 

79 

88 


♦134      .... 

316%  916% 

93%    88% 


37%  88% 

79%  80 

57%  68)4 

76%  755< 


61  61 

♦88  88 

♦60  64 

136%  18754 

8%  4 

♦7  8 

86%  85% 

♦55  61 


40 

6654 
113« 

18 

61 
♦15 
♦17% 
•14 
« 

"♦3% 
♦16 
30 
•95 
♦ 

"Ve" 

81% 

92% 
158 
•83 
♦77% 

13% 

♦108 

63% 

95 

35 

66 
♦11% 

34% 

58% 
112 
1188% 
133% 

12% 
♦76% 

86% 

♦318%  sY5)4 
82%    82% 


40 
67% 
114% 
18 
61 
16% 
18 
17 
41 

ll« 

30 

98 
810 

87 

83 

93 
164% 

7854 
14 
4 

'63% 
95 
85 
66 
12 
34% 

69% 
42 

188% 

134 
12% 
78% 
86% 


•16% 
♦43 

86% 
69% 
83% 

88^ 

78 

61 
♦106 
♦94% 
♦64 
108% 

20)4 
138% 


17% 
44 

86 

70% 
88% 

88^ 
78% 
61 

"98)4 
58% 

il954 

29% 

135% 


FridOM, 

May  i. 


104     104)4 


18% 
♦87 
♦76 
♦38% 
95 
65 
118% 
♦172% 
♦181% 
•196 
107% 

♦io'e 

19% 
86% 
60% 
♦105 
88 
•68 
13% 
39% 

ew 

♦43 

•16% 

114% 

177 
18% 
68% 

♦14% 
•6% 
16 
18% 
88% 
19% 

♦49% 

♦98 


13% 

87% 

77% 

39% 

35 

66 

118% 

178 

163 

200 

108% 

119 

175 
18% 
86% 
60% 

108 
38 
71 
12% 
3994 
6% 
42% 
17 

114% 

177 
19 
68% 
16 
6 
16 
18% 
88% 
19% 
60 
96 


18        18 
♦166% 167 


St.% 

66% 

■113% 

•17% 

♦60% 

•15 
17% 

♦14 

♦3% 
♦16 
2tf% 
95 

"82" 
81% 
93 

164 
♦38% 
♦77% 
13% 
3% 
•108 
63 

is^ 

66 
•11% 

34% 

67% 
•43 
il88% 
134% 

1896 
•75 
♦84 


7% 

89)4 

66% 
114% 

18 

61% 

16 

17)4 

17 

41 
4% 

17 

30 

95 
810 

85 

83 

>>3W 
156 

84 

78W 

law 
8% 


63 

04% 

25% 

66 

12 

84% 

59 

44 
189 
134% 

19% 

79 

37 


87%  38% 

•79%  80% 

57%  58 

75  76% 


♦50  61% 

♦83  87 

♦60  82 

xl38%134W 

3%      3% 

♦7  8 

36  26 

•56  69 


♦184      

1318%  813W 
9196    28)4 


♦16% 
48% 

70% 
88% 
94 
88W 
78% 

♦61 

111 
96% 
64% 
♦103% 

120 
29% 


17% 

43% 
36% 
70% 
83% 

84% 
74)4 


95% 
66% 


181 

89% 


135%  186% 


106      105 


189* 

88% 

78 

89 

85% 

66 


13% 

•87 
♦76 

♦38% 

♦55 

118% lie 

173%  173 
161%  161% 
§196      106 
108%  108% 

117% 

♦166     176 

13%    13 

8654    37 

61%    61% 
106     109 

28       88 
♦68       71 
•18       .. 
♦80%  .... 

5% 
•41% 
•16% 
♦114%  116 
176     178 

19 

68W 
♦14 

•6% 
♦16% 

18% 

88)4 
♦19 
♦49% 
♦93 

16 


STOCKS. 
N.  Y.  STOCK  KXOH. 


6 
42 

17% 


19 

68W 
17 
6 
16W 
12% 
88% 
20 
50 
96 
16 


167     167 


7%      7% 

38%    38% 

6«%    66W 

113%,113% 

179<     1794 


•60% 

l&W 
♦17% 


51% 

18 

18 

17 

41 

4% 
15 
31 
97% 
810 
87 

H'iH 
95 
166)4 
83>t 
78W 
13% 
4 


87  37% 

79W  ■•9% 

67%  68% 

76  75)4 


♦48  61 

♦83  88 

♦60  64 
133% 134 

♦3  3W 

7  7 

26%  26% 

♦55  68 


♦8% 

16 

30 
♦93 
310 

83% 

61% 

93% 
165 
♦83 

78% 

13% 

♦8% 
•108 

68% 

26 
♦62% 
♦11)4 

85 

68% 

♦43 

St89W  189W 

134%  135)4 

13  18 
♦75  79 
♦84       87 

••••«•     •••••• 

'184 


64)4 

949< 

2S 

68 

12 

36)4 

59 

45 


Railroad  Stocks. 

Ann  Arbor 
Do                        pref 
Atoh.  Top«ks  *  Santa  Fe. 
Do                         pref. 

Balt.A01ito,yottr.oertfa. 
Do  rlRhts. 

Do  pref. 

BrooUrn  Rapid Tranilt. . . 
Baffalo  Booh.  *  PltUbnrR. 
Do  pref. 

Clanadtan  Paolflo 
''anada  Sonthem 

Capital  Traction 

Central  of  New  Jersey... . 

Cheiapeake  A  Ohio 

Chtoa«ro  BurU  &  Qnlnoy. . . 
Chicago  ConsoL  Traction. 
Chicago  *  Haat.  Illlnoli  . . 

Do  pref . 

Obloago Great  Weatem... 

Do     4  p.  0.  debentnrei . 

Do     6  P.O.  pref.  "A".. 

Do  4  P.O.  pref.  "B".. 
Ohio.  Indlanap.  A  LoqIit.. 

Do  pref. 

Chicago  MUw.  A  St.  Paol. . 

Do  pref. 

Ohloago  ft  North  Wettem. 

Do  pref. 

Chicago  Rook  III.  *  Pao. . 
Chic.  St  P.  Minn.  *  Om.. . 

Do  prof. 

Ohio.  Terminal  Tranifer. . 

Do  pref. 

Olev.  Cln.  Ohio.  A  St.  L. . . . 

Do  pref. 

OleT.  Lorain  A  Wheeling.. 

Do  pref. 

Colorado  Mid.,  Tot.  tr.  otf  s. 

Do  pref.  Tot.  tr.  otf». 
Col.  A  Son.,  listed  May  94 

Do       lit  pref.     do 

Do       9d  pref.     do 

Delaware  A  Bndion 
el.  Laok.  A  Western. . . 
Denrer  A  Rlo Grande. c. . . 
Do                         pref. 
Des  Moines  A  Ft.  Dodge. . 

Dnl.  So.  Shore  A  Atl 

Do  pref. 

Erie. 
Do                  1st  pref. 
Do                   9d  pref. 
HransT.  A  Terre  Hante  . . 
Do                          pref. 

Ft. W.  A  Den.  C, stamped 
t. Worth  A  Rlo  Grande. 
Great  Northern,  pref. . . . 
r'nB.AW.,deb  cfs, 


Sales 
of  the 

Week. 


Range  for  year  1900 
On  basis  of  loo-sh're  lots 


Shares     Lowest. 


200 
31,018 
68,658 
18,061 
19,378 
17,668 
68,981 

100 


505 
1,910 

3,376 

18,888 

46,183 

300 

508 

e',7V6 
300 
130 

"720 

1,630 

48,085 

967 

600 

195 

80,137 


8,830 

2,230 

3,886 

40 

6U0 

i',800 

1,800 

960 

177 

67 

880 

400 

8,750 

1,9^5 

100 


710 

1,600 

3,171 

810 

400 


Deb.  otfg.  "B' 
TTooking  Talley.., 


"A' 


Do 


pref 


Illinois  Oeulral. 
-Lowa  Central.... 

Do  pref. 

Kanawha  A  Michigan.., 
an.  0.  P.  A  Onlf,  tr.reo, 
Kan.  City  Southern  (w.  1.) 
Do  pref.  ( W.I.) 

Keoknk  A  Des  Molnea.. . . . 
Do  pref. 

Lake  Rrle  A  Western ... . 
Do  pref. 

Lake  8h.  A  Mich.  Bonth. . . 

Long  Island. 

LoulsyllleA  Nashyllle.... 

Manhattan  HleT.,oonsoI . 
etropoUtan  Street 

Met.  West  Side  EQ.  (Chic.) 

Do  pref 

Mexican  Central. 

Mexican  Nat'l  tr. roots.. 

Michigan  Central 

Minneapolis  A  St.  Lonls.. . 

Do  9d  pref. 

Minn.  St.  P.  A  S.  8.  Marie. 

Do                         pref. 
Mo.  Kansas  A  Texas 

Do  pref. 

Mlssonrl  Paolflo 

MoblleA  Ohio 

Morris  A  Bssez 


81%    89 


87)4  8794 

79W  78W 

67%  68% 

76%  76 


♦48 

♦83 

♦60 

134 
8% 
7% 
26% 

♦66 


62 

88 

65 
136 
8W 
7W 

26% 

62 


NY.  Central  A  Hodson.. 
T.Chlo.A8t.Loals... 

Do  1st  pref. 

Do  8d  pref. 

New  York  A  Harlem 

N  T.  Lack.  A  Western..., 
N.  T.  New  Hayen  A  Hart 
N.  T.  Ontario  A  Western. . 
Norfolk  A  Southern...,,.,. 
Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  Ry.,  yot.  tr.  otf  s. 

Do  pref. 

Or.RR.  A  N.Oo.TOt.tr.of  s . 
Do  pref.,  yot.  tr.  otf s. 
Pacific  Coast  Co. 
Do    1st  pref 

Do    3d  pref 

Pennsylyanla 

Peoria  Decatur  A  Elyansy. 

Peoria  &  Eastern 

Pere  Marquette 

Do  pref 


100 

240 

1,736 


1,870 

4,375 

1,090 

400 

650 

2,549 

800 


lOO 

3,690 

300 

211 

88,610 

10,988 

87,956 

88,666 

100 

380 

3,680 

630 


952 

473 

9(0 

1,100 

150 

6,925 

815,346 

60 

136 

13,778 

1,610 


200 


160 

391 

13,680 


18,113 
6,899 

85,686 
4,267 


850 


10 

75.288 

11.616 

300 

700 


16WMar  8 
41  Jan  8 
1894Jan  8 
58%Jan  11 
65%Jan  8 
56May  4 
72%Jan  9 
63WMar  19 
63  Feb  97 
93  Jan  18 
90%Jan  4 
47%Feb  37 
91%Feb  36 
116    Jan     6 

38  Mar    8 
11 9%  Jan  10 

87  Apr  86 

88  Jan  81 
130    Jan  17 

ll%Jan  11 
85  Jan  12 
73  Jan  11 
8&94Jan     6 

14  Jan  16 
45%Jan  24 

115)4Jan  10 

169WJan  18 

158    Jan   II 

197    Apr  21 

104WJan     9 

lUWMar  19 

178    Feb     8 

9    Jan     9 

33    Jan  16 

589iFeb  36 

104    Mar    6 

14%  Jan  10 

46  Jan     8 
9    Jan     4 

31    Jan     5 
5%Jan  29 

39  Jan  8 
14%Jaa     6 

113    Jan     8 

174  Jan  11 
16%Jan  10 
66%Jan  10 
13WJan  16 
4%Jan  12 
18  Jan  19 
ll%Jan  9 
31%Jan  9 
15%Jau  10 
40%Jan  5 
90  Jan  94 
14%  Apr  4 
17    Mar  29 

168    Feb  26 

6  3%  Mar    7 

6    Mar  in 

80%Jan  10 

68    Jan     8 

110%  Jan  9 
ll%Jan  12 
47WMar  5 
10  Jan  2 
7%Jan  31 
17%Apr  19 

41   Apr    e 

15"Feb  "i? 

20%Mar  16 

83%Feb     2 

1197  Jan     3 

47  W  J  an  4 
77%Jan  9 
90%Jan  16 

153    May    2 

24W<Iau  29 

76    Feb  3" 

lOWJan     8 

3%Jan     4 

1104  Jan  32 
68  Jan  25 
90%Jan  12 

15  Jan  2 
60  F<;b  5 
10  Jan  5 
81%Jan  11 
38%  Jan  11 
39    Jan  12 

il83WJanl9 

130%  Feb  26 

12    Mar  H 

78    Apr  17 

83    Jan     2 


9130  Jan  18 

i311%Apr  6 

20%Jan     6 


3296Jan  10 
67  Jan  8 
60%Jan  11 
73%Jan     8 


4e%Mar    1 

8494Mar    9 

OlWApr     9 

128%  Jan  13 

l%Feb  37 

6    Feb  81 

80    Jan  39 

66%Jan  81 


Highest. 


18  Mar  86 
48  Apr  a 
89%Apr  8 
74%Apr  8 
89%Apr  19 

IWApr  80 

90    Apr  16 

80WApr  10 

70WMar29 

115    Apf  88 

9  9%  Feb  18 

68WApr     7 

93    Feb  86 

128%Apr  30 

88%Apr    9 

188%Apr     2 

39%Jan   16 

109    Mar  87 

134    Jan     5 

16%Apr     8 

89    Feb     1 

78%Apr     3 

42    Mar  31 

89    Apr  16 

63%Apr     4 

126%  Apr     4 

174)<,Mar21 

166%  Apr     5 

800    Mar  28 

11494Mar28 

123WJan  31 

175     viar    3 

139gApr  27 

3094 Apr  27 

68%Mar  80 

lllWMar8e 

38    Apr  37 

72    Apr  19 

12%MRy    a 

89%Mar  31 

7%Mar  38 

47)4Mar  37 

20%MBr  31 

llOWMar  28 

186    Feb  80 

a4%Mar  26 

76)4Mar3» 

19  Mar  26 
6%Mar    5 

17WMar  6 
14%Mar  37 
4  3%  Apr  4 
38%Apr  4 
6496Mar  16 
94WApr  19 
15  Jan  89 
19    Apr     3 

174% J an     3 

58    Mar  39 

8    Mar  37 

4I%Apr  31 

67%Apr     6 

116%Apr  3 
199^Mar30 
53  Mar  80 
18  May  4 
aiWMar  37 
17WApr  19 
4  3%  Apr     3 

17WMar"27 
84%Apr     9 

100  Apr     2 
210    Mar  24 

87  May  3 
87%Api      3 

101  F€>>  14 
182    Feb  13 

37WApr     5 

83WFeb  14 

14%Apr  18 

5    Mar  17 

8112  Feb     8 

69%Mar  28 

97)4Apr     8 

37    Apr  24 

69    Apr  24 

12%Mar  28 

40%Apr  17 

61WApr  16 

48WApr    2 

il89WMay  4 

lS9%Apr     4 

14%Mar  89 

85    Jan  31 

40)4Mar  39 


tl35  Mar  10 

i215%Jan    3 

26WMar  28 


40%Apr  18 
81  Apr  38 
6  3%  Apr  4 
78)2Mar  38 


68%  Apr  10 

87%Jan     4 

66%Jan     3 

ll3%Apr    6 

4    May    1 

9%Mar  86 

a9%Mar  37 

68    Mar  31 


Range  for  previ- 
ous year  (1899). 


Lowest.    HightfL 


14  Apr 
86  May 
17    May 

6094Jan 
48%J>ne 


67%J'ne 
61  Deo 
30%Mar 

69  May 
84%Mar 
46)4Dec 

85  Feb 
97  Jan 
88%May 

114%Deo 

86  Dec 
6e%Jan 

11314  Jan 

10%Deo 

83    Dec 

60%Jan 

88    J'ne 

7%Jan 

31    Jan 

113    Deo 

165    Deo 

141%Jan 

188    Jan 

100    Deo 

91     Feb 

170    Jan 

7WJan 

81%Deo 

43WJan 

94    Ma> 

9    J'ly 

87%J'ne 

6    Oct 

15WJ'ly 

4%8ep 

35  Dec 
laWDec 

106%Jau 

167    Jan 

15%Dec 

63    Deo 

18%Dec 

3  Apr 
7%  J  an 

10  Dec 
87%Deo 
16%Deo 

36  Mai 

70  Jan 
14  Aa» 
14    Feb 

143%Jan 

49%Jan 

6    Ma} 

88  J'ly 
68%Dec 

106WDeo 

10%Mai 

40    Dec 

7%Jan 

"8"MaV 

16  Ma> 
14%J'n< 
60    Jan 

196WJac 
45  Dec 
63  Mai 
85%Dec 

147    Dec 

ISWAUF 

44WMa} 

6    Jan 

1    Jan 

110  Oct 
86%JaD 
78%JaD 
854JaD 
39  Fel 
OWDec 
88%Dec 
33  Dec 
33    Jau 

176    Jan 

180  Deo 
llWDec 
65    Mai 

89  Dec 
1360  Jan 
139%Jan 
1198  Jan 

18% Jan 
70  May 
17%Mar 
61%Jan 
43HJan 
68  Dec 
88  J'ne 
68%J'ne 
88  May 
84WApr 
68)4J'ry 
183%Jan 
1    Jan 

4  May 


leuoet 
48Soot 
84UFeh 

eiHAw; 


86WNoy 
137    Apr 
60    Not 
108    De« 
99%Maj 
70    J^ST 
94    Nov 
136%N0T 
SlUDe* 
MeWFeb 
esKApr 
loousep 
18892s«» 
80%Jaa 
103%Aac 
86%Aii« 
44i4Sep 
19    Not 
53%N0T 
136%Sep 
17e    Sep 
173    Sep 
310%8ep 
l88%Jaa 
136%Sep 
185    Sep 
35)4Mar 
66WMar 
64gN0T 
108    Dee 
16%  Jan 
4e>4Dee 
ll%De« 
37    Sep 
8%Jan 
68WMa7 
35    Mar 
125%  Apr 
l94WOot 
36%Apr 
80    Apr 
83WJan 
8    Not 

17%N0T 

16%Jan 
48  Jan 
88%Jaa 
46%NoT 
98%Sep 
85  Jan 
30    Mar 

195    Mar 

61%JaB 

9%  Oct 

37%Sep 

66%Sep 

188  Jan 
1654An« 
63%Ang 
16    Mar 


'<•■••    eat* 

"ewFeb 
22%AaK 
24  Dee 
86  Dee 
)08    Jan 

85  Apr 
88%Oot 

1 8  3%  Apr 

269    Mar 

39%  Not 

83    Not 

17WApr 

6%Sep 

(16    Jan 

78    Aug 

99%NoT 

37%May 

73    May 

I4%Jan 

46%Aa« 

58%Apr 

68    Aug 

a  87  Not 

144l4Mar 

ie%Jan 

86  Oct 
41    Jan 

1390  Mar 

il38%Mh 

1888  Apr 

88%Mar 

88%N0T 

9894Aac 

74)4Aafl 

67%Aag 

81%Jan 

68    Jaa 

7754  Sep 

64    Not 

90    Feb 

68%Noy 

148    Jan 

7%NoT 

7%Noy 


*  Bid  and  aaked  prices ;  no  sale*  were  made  on  this  day.    I  Less  than  100  shares. 


OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsboutivb  YA.Qm).S7 REST  RAILWAYS,  Ac. 


Street  ltallyTa.y. 

NBW  YORK  CITY. 
BlMOk  St  A  Fnl  F— Stock. 

Istmort  4i  1960... JAJ 
■'way  A  7th  Aye— Stock. 

litmor   6i  1904... JAD 

Idmor   5i  1914.... JAJ 

Oon  6s  1943— 8m  Stock 
B'waySnrr  1st  6s  ru. 1924 

Bd  Dslnt  as  rental. 1905 
Oentral  Crosstown— Stock 

'•tMes  1933 MAN 

Cen  Pk  N  A  H  Rly— Stock 

tKinsol  ?•  1909 JAD 


Bid. 

Ask. 

86 

86 

98% 

lOOW 

830 

840 

il03 

105 

109% 

118 

Bzcbl 

tit. 

J117W 

lie 

1104 

106 

870 

800 

ilB6 

180 

108 

901 

106W 

107W 

Street  Railway. 

Christ'p'rAlOth  Sfc-Stook 

ColA  9th  Ave  6«-Se«  Stock 

Dry  D  H  B  A  Bat— Stock. . 

1st  gold  6b  1933... JAD 

Scrip  5s  1914 FAA 

Blghth  Ay enne— Stock. . . 

Scrip  68  1914 

48d  A  Gr  St  Fer— Stock.. . 
43d  StMan  A  8tN  Aye.. 
Istmort  6s  1910.. MAS 
9d  Income  6t  1915. JAJ 
Lex  AyA  Pay  F  5i-Sm  Stk 
Ninth  Ayenne— Stock. . . . 


Bid. 

Ask. 

175 

186 

axohl 

tat. 

100 

196 

S113 

116 

98 

100 

395 

400 

106 

109 

306 

410 

60 

65 

119 

118 

98 

99% 

Hxchl 

1st. 

les 

90S 

Street  Railway. 

Second  Avenue— stock . . . 

1st  mort  5s  1 909 . .  MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Ayenne— Stock. .... 

Sen  Bouley  6b  1946.. JAJ 

So  Fer  Ist  5s  1919.. AAO 

Third  Avenue— iSM  Stock 

Tarry  W  PAM  58.1938 

YonkerB  St  BB  68 

98thA39thSUlBt68..'96 
Twenty-Third  St— Stock. 

Deb  5s  1906 JAJ 

Hnlon  Ry  1st  6s  '48.FAA 


Bid. 

Ask. 

199 

801 

1107 

108 

1117% 

116% 

905 

810 

«in 

114 

1108% 



Bxcb 

Ust. 

107 

110 

106 

108 

«11»% 

1!4 

400 

406 

106 

lOH 

109 

111 

Street  Railway*. 


Westchest  1st  6s '43..JAJ 

BROOKLYN. 
Atlan.  Aye.,  lit  5s.  .AAO 

Con  58  g  1931 AAO 

Impt  5s— Se«  Stock  Kxc 
B.  B.  AW.H.  6i  1933 .  ASO 
Brooklyn  City— Stoolt  .. 
Cons  5»— See  Slock  Exc 
BklynCrosiLu68l9u8.J«J 
BkLnHgtslst  68  1941AAO 
S'kyn  5  Co.  A  Sub— Se«  St 
Bklyn  Rap.Tran.— 8e«  Sto 
'^M.Cem.Gr.AB'kynlit  6i 


Bid. 


{113 

«116 

114 
h  lilt. 
liOiW 

884 
bailee 

il8 

114 
ck  Bx. 
ok  Bx. 
(Ill 


Ask 
114 


116 

108 
^8» 
lift. 
116 
116 
Ust 
LIB' 
118 


882 


THE    CHRONICLE. -STOCK  prices  (2  pages)  Page  2.  [Vol.  LXX. 


8T00K3-HIGHE8T  AND  LOWEST  SALE  PBI0E8. 


Saturday, 
April  28. 


•63 

19 


-81« 


65 

85 

10 

B9« 

81« 


Monday, 
April  30 


-••••••    '••••• 


•6 

»39M 

lOH 

70 

•35« 
•12 

80M 


7 
44 
16H 
lOH 
70 

31 


ft****     ••* 

S3H  S7H 
13«  189* 
B7i4    57?4 

19H  lew 

107«  108H 

•SO      

•45     •••••• 

•  •••It  • 


66M 
76H 

as 

«1056 
66H 
89^ 

•17 

•4»X 


66% 
75H 
8% 
389* 
lOH 
67 

a9« 

17H 
60 


•60 

83^ 
♦19 

68« 

31 


•5 
•39M 

•12^ 
10^ 
•69 

•13 
SUM 

"99« 
86 
13H 
561^ 
19^ 


Tuesday, 
May  1 


66 

84 

19M 

69M 

31 

•  •  •  •  » 

7 
44 
16^ 
lOH 
73 
36H 
13H 
SIM 

'99H 
37 
ISH 
57^ 
..  1»% 
107^ 107^ 
«35  ,,... 
*45      .... 

141      141 

65«    66« 


•60 
83« 

18« 

een 

31 

mil 

•5 
•89M 
•IBM 

lOH 
•69 

34« 

13 

8056 


Wednesday 
May  2. 


65 

83^ 
\8H 
69H, 
31 

"seM 

7 
44 
16 
\0H 
72 
35 
13 
30H 


36 
13V6 
56« 
16^ 


•53 
•83 

18W 
68M 

♦31 


•5 

•iS^i 

lOH 
*69 

34M 

11 

39M 


63 

86 

18% 

69 

S3 


44 

16 

lOH 

72 

35M 

UH 


Thursday, 
May  3. 


1133^  133M 


16H 

66 

36M 

98 

87 


16 

66 

•35« 
•96 

37 
|149«  149J< 

47«    47% 

•13H 
i36V6 
•SM 
•31 


•38 

89 

36 

76 

83 

77M 
118 


76 
13 
66H 

33 
38« 
89 
87 
75 
41 
79M 
117^ 


71« 
SH 
83« 
•10« 
67 
?9 
19« 
49 

il30 
15« 
65 
36 

(9SM 
•86 
il60 
479i 
73« 
18« 
56M 
•3>< 
'31 
37« 
89 
35« 
74« 
3796 
75« 


86H 

1396 

107^ 107M 

•86 

•45 


35M 
18^ 
56^ 
18% 

107 

•35 

•46 


36M 
18H 
56% 
19H 
10794 


•58 

•83 

•18M 
6796 
81M 


•5 
•39M 
•13M 
10« 
•69 
34^ 
UM 
389i 
57 


Friday, 

May  *. 


63 

84 
18X 
6896 
31M 


6« 
44 
16 
1094 
72 
349< 
119< 
8994 
67 


193 

87« 


93 
3794 


7BM 
8% 
2396 
1096 
67 

2994 
17M 
48« 

130 
16« 
6694 
36^ 
9iH 
30 
150 
48 
76V6 

1294 

6696 
4 

83 

38 

89 

26H 

75 

8994 

77H 


6596 

74M 

f96 

2294 

lOH 

•56 

8996 

I16M 

U8^ 

J180 
16% 
65 
36 
96 

' 

150 
Z1A94 
7BH 
«1896 
56i4 
•394 
•81 
•37« 
89 
25M 
73M 
39 
77 


68^ 
75V6 


\04}4  10496 
ilBO      186 
47       47 
•160     153 


8^ 
•1« 
41« 

•136 
18 

•188 
80 
88 


8% 
8 
43 
18994 

18 
185 

8iy6 

82 


11194  131W 
113  118 
•90  96 
8894  37 
78  79 
103H 105H 

"ii"  "Mk 
•149     15 
8M     894 
♦IW      3 
4096    *1M 
♦126      134 
•17M    18H 
181H18B 
30        S09< 
8094    81H 


10« 

67 

8996 

16H 

49 

130 
lfi96 
65% 
36M 
95 
30 
150 
47 
76^ 
189« 
J6>6 
4M 
33 
38H 
89 
33% 
74H 
40H 
7794 
110^113% 
•HI     113 
•90        96 

i26>6    28^ 
78       73 
lOSHS  104 

44%  "46' 
'148     163 


6BM 
74^ 
8>6 
22H 
10 
55 
27% 
16H 
•48 


8596 

18 

56H 

1894 
107>«  109 

•26      < 

•45     •••••I 


35% 
13V6 
5691 
19H 


•5? 
85 
18 
68M 
31 
53 

■*5" 
•3«M 
•19M 
•1096 
•69 

34H 

18 

8996 

•67 


65 

85 

18M 

689t 

31H 

53 

'■'en 

44 

16 

1094 

73 

34« 

18 

8996 

64 


N.  Y 


STOCKS. 
STOCK  EXCH. 


PitUb.  Oln.  Oblo.  *  Bt.  L. . 
Do  pref 

Reading,  rotlng  tx.  otf  i . . 
l«t  pref.,  TOt.  tr  otli 
3d  pref.,  TOtlng  tr  otfi. 
Rio  Grande  Weitem 


Do 


at.j.&a 


III. 


pref. 
TOt.tr.  oti 


Sales 
of  the 
Week. 
Shares 


3,500 

2,685 

35,645 

1,620 

190 

10 


■10a«  103^ 
3594    3«?6 


66% 
74% 
8H 
8294 
1096 
65 
89 
16>6 
50 


•180 
16 
6596 
36 
198 
•26 
163 
46 
•75 
12 
56 
♦894 
•21 
3696 
8896 
25 
78 
38 
76 
112X117 
•HI     113 
•90 
25 
77 
103 


55M 
7496 

8 
88H 
10 
156 
2796 
16H 
49 


65% 

74% 


10 
56 

2896 

17 

49 


18V6 
56)4 
19 
•108 

•36 

•45 

•64 

n4i 

5594 
7*96 
8V4 
8396 
10 

•53>6 
38 
1694 
148% 


13% 
6696 
19H 
109 


140 
16H 
66 
36 
98 
30 

159 
46% 
77 
13% 
66% 
4^ 
38 
37 
88% 
35i4 
73% 
39M 
7694 


67 
141 
68% 
75 
9 
3394 
lf% 
57 
9896 
1 
48% 


•185     140 
16%    17V6 
65M    66« 
85       38% 
96J4    e6M 
•26       30 
153     160 
4694    4094 
♦75 
•  13% 

66M 

•4 

22 

3B94 

88% 

24 

78J6 

80 

78M 


4094    43% 
6994    70^1 
I137M  137M 
50        SO 

• 89% 

•100     110 
83%    84 
64% 
•7% 
•33 
•68% 
•71% 


06 

25^ 

77% 

104M 


78 
12% 
58M 
4% 
88^ 
3'?% 
89 
25% 
73 
40  ^ 
'"<7)6 


113%  117 


•1%  8 
41%  41% 
•128  183 
17  18 
81%  195 
30  30% 
8194    63% 


4494 
150 
8% 
♦1% 
39% 
•128 
17 


45 

150 

8!4 

3 

41 

184 

17 


•10 

83% 
•84% 
•22 
•104 

S3 

89 

51 

01 
•36 


64% 
8% 
40 
65 
73% 
100 
14 
33% 
67 
33 
104% 

85H 

89 

61 

91 

40 


4094    4.1% 
69%    69% 
13594  187% 
50        50 

100 

1100%  110% 
34  2«9i 
65  6594 
♦7%  8 
'33 
63% 
71 


40 
66 
71 


•10 
38% 

S8594 
23 


14 

83Vi 
869< 
..2 


104% 104% 


16 
9 
33% 


16 

•8% 

82% 
104% 105 

47        47 

81%    82% 
•184     187 

17%    17% 
J80 
•60% 

IS 

91% 


60 
60% 

6 
84 


13% 
07% 
•48 
18% 
71% 
88 
•97 
•188 
88% 


1194 
67% 
BO 
1294 

71H 

98 

li!7 

8a^ 


83 
89 
49 
On% 
37 
130 
14% 

•8% 
•33 
lOS 

46 
•80 
184 

17 

69% 
♦59% 

•6 

80% 


84 

89 

61% 

91% 

87 

12  < 

16 

0 

33% 

104% 

46% 

88  H 

184% 

17H 

6996 

60% 

7 
83 


4196 

69 

187 

50 

•95 

•109 

24 

66 

7% 
•33 
♦32% 
71 
♦86 
15 
32 
187 
32% 
104 
33% 
189% 
49% 
•90% 
•35 
115 
15 
•8 
32% 


181%  186 
2994    80% 
81        81% 


•••••• 

•92 



25 

28% 

77% 

77% 

10296  10896 

120 

1694 

66 

35 

•96 

139 

•154 

45^ 
•7394 

13 

56% 

•21% 
37 
88% 
2494 
73 
3996 
7694 

113% 

118 

•  93 
87 
78 


123 

1796 

66% 

35 

97 

29 
160 

4696 

76 

13 

5696 

4 
23% 
87% 
88>4 
25% 
73 
4096 
7794 

115 

113 


Do  lit  pref 

Do  8d  pref 

St.  li.  &  8.  Fr.,  TOt.  tr.  otfi 

Do  lit  pref. 

Do  8d  pref 

St.  LonU  SoQth weitem. . . 

Do                       pro'- 
St.  Paul  &  Dolnth 

Do  pr«f 

Southern  PaoUlo  Co 

Soathem,  voting  tr.  otfi. . 

Do    pref.,  vot.  tr.  otfi 

•^rezaift  Paoiflo < 

1  hlrd  Avenue  (N.  Y.).. 
Toledo  St  Ohio  Central. . . 

Do  P'«f 

Twin  City  Bapld  Tranilt. 

Do  pref- 

Union  Paoiflo  Ry 
Do                 ...pref. 

W*B"^ proi: 

Wlieeling  &  L.  B.,  new  . . . 

Do  litpref. 

Do  8d  pref. 
Wlioon.  Central,  new 

Do  pref 

niscellan'M  Stocks. 

Adami  Bxpreii 
merloan  Car  A  Foundry 

Do  pre* 
Amerioan  Cotton  Oil 

Do  pro'- 

Amerioan  Dlitrlot  Tel .... 

Amerioan  Bxproii 

Amerioan  loe •• 

Do  prof. 
Amerioan  Linieed 

Do  prof. 
Amerioan  Malting 

Do  prof. 

Amer.Smeltlng  *  Refining 

Do  pro*- 
Amerioan  Steel  Hoop 

Do  prof. 

Amer.  Steel  A  Wire  (new) 

Do  prof- 

Amerioan  Sugar  Refining . 

Do  prof. 

Amerioan  Teleg.  A  Cable 


Range  for  year  1900. 
On  basisof  loo-sh're  lots 

Highest. 


Lowest. 


63 
81 
17 
40 
86 


1,850 

100 

1,170 

1,150 

9,128 

100 

100 

68,035 

7,580 

11,090 

10,376 

4,969 


Apr  83 
Mar  9 
Mar  12 
Jan  9 
Jan 

43%Jan 

80    Jan 
6    Jan 

43    Mar 

12% Apr  2^ 
9    Jan  24 

68    Jan 

32%Jan 
9%Jaa 

23%Jan 

50%Jau 
9»HApr  30 

35%May    " 
11    Jan 
51%Jan 
1496Jan 
45%Mar 


9 
27 
16 
23 

6 


25 

6 

9 

10 

11 


Range  for  pre- 
vtous  year  (1899) 


Lowest. 


37% 

78% 


103% 104% 


44%    4494 
'160     153 
8  8 

39%    40 
•128     184 
17       17 
184     186% 
2996    80% 
81        81 


42% 

69% 

137 

50 

100 

110 

24 

6=' 

7% 

40 

65 

71 

101 

15^ 

82% 

87 

82% 

104% 

34 

8994 

50% 

91 

38 

127 

15 

0 

33% 


30%  41 
68%  89 
136%  187 


50 

•95 

•109 

23 

165 

7 

83 

•62% 
471 
•98 

IS 

32 

86 

21% 
104 

32 

88 

48% 


50% 
100 
110 

24 

65 
7 

S3 

65 

71 
100 


4496 
•160 
8% 

♦1% 

40 
•128 

1694 
•183 

30 

81% 


12? 

60,888 
12,663 
8,900 
17.430 
4,960 
1,080 
6,430 
1,460 
l,0ii0 

12E 

17,898 

7,038 

8,340 

831 

240 

1,357 

4,980 

680 

2,000 

1,683 

no 

SOU 

4,252 
8.79 

7,096 

8,715 

60,034 

80.687 

561,793 

940 

90 


83%Apr  81 

136    Jan     2 

4496Jan  10 

7396Mar 

6%Mar  16 
199iJan  10 

0%Jan  11 
52  Jan 
26  Jan  29 
l«%Marl7 
47%Feb     2 


80%Jan     8 

94    Jan     8 

ai%Apr    4 

6694Apr    E 

3596 A  r    ^ 

60    Mar    8 

93    Mar  22 

6%Jan     4 

49%Jan     2 

16%reb     5 

12    Mar  31 

72%Mar  30 

39    Mar  30 

1394M-.r28 

3494 Apr  Ift 

67    May    3 

10l%Mar  16 

43    Mar  27 

1594  Mar  27 

61%Mar  27 

ai     Apr  17 

135%Jan     3 


Highest. 


68%Jan  24 
142  Apr  IS 
60%  Apr  4 
78%  vpr  4 
096  A. pr  87 
24%Apr  87 
ll94Mar  2(' 
58%Apr  8 
33%Mar  26 
2094Mar  3 1 
57    Apr    2 


2 

15 

80 

17 

8 

4 


111    Jan 

12%  Jan 

59    Jan 

31    Jan 

90    Jan 

24%Jan 
§142  Mar 

33%Jan 

72%Jan 

11    Mar 

5294Jan 
3%Mar 

20    Arr  16 

35%Jan     2 

86    Jan     3 

24    May    3 


43   Blay 

80    Feb 
15%Deo 
42%Dea 
22%  Deo 
26%Jan 
66    Jan 
394J'ne 
S8%Ma; 
9    J'ne 
8%Dec 
64    Ma; 
28%Deo 
694Jaii 
17    Jan 
36    Jan 
98%Jan 
27    May 
10    May 
40%Jan 
12%Dec 
11794Dec 
30    Jan 
35    Jan 
38    Jan 
118    Jan 
38%J'ne 
66%Deo 
e%Dec 
19    May 
7%Dec 
45    Deo 
31%Deo 
13%May 
45    Deo 


88    ism 

100    Aig 
86    Jul 

68%Api 
38%Mar 
44    Not 

90%NoT 
7%D«t 
66    Jaa 
18    Oot 
14%Feb 
76%Jan 
44'%Jan 
18%Auf 
4096Ang 
73%Aug 
106    Jan 
44%N0T 
14%Oot 
5896N0V 
2596Mar 
242    Fek 


89 

45 

73 

141 


10 
5 
7 

11 
2 


American  Tin  Plate  ......       f.735 


38 
66 
81% 
104 
8894 
83 
49% 


40 
6894 
136 
50% 
•96 
♦100 
3394 
64% 

♦696 
•30 
•60 

70 
•95 
•17 
13296 
•80 

21% 


45 

163 

9 

3 

40% 
134 

18 
186 

3094 

81% 


Do 
Amerioan  Tobaooo 

Do 
Anaoonda  Copper 


pref. 


pref. 


41 
60 

136% 

60% 
100 
110 

24 

6494 
7% 

40 

65 

70% 
100 

20 

3296 

90 

2194 


4094     41 

69        69 

♦138     137 

60%    50% 

♦95     100 

100     109 

2396    31 

61       6494 

6% 
•33 


10894  10394 


11% 
64 
•46% 

1296 
70% 
30% 
96 

■124 
88 


103% 104% 
45%    47% 
•79        83 
xl8a9618296 
1594    16?4 
65 
5»% 
16% 
81% 


59 
60 
«% 
83 


8994    90% 
36       38 

125     135 
14%    14% 
•8         894 
83%    38% 

108     104% 
46)4    46% 

•78 

184 
14% 
58 


82 
88 
49% 
00 
•36 


•68 


82% 

88% 

60 

90i4 

37 


16 
9 

32% 


•60 

6 

76 


82% 
185 
16% 
66% 


13 
66 
49 
13% 
7194 
31% 
06 
136 
8aH 


18 
63 

•47 
18 
7044 
3(.'% 
19494 
•123 
82 


13% 
63% 
40 
1896 
71 
80% 
07% 
186 
82 


6 

81% 


•1494 

•8 

32% 
103% 104 
•46%    4896 
181        81 
•184      186 

15        1594 

56%    67 
•60 


6% 
40 
65 
71 
100 
•16        17 
31%    81% 
§35        85'.6 
2196    31% 
•10294  103% 
31%    83% 
83% 
4996 
8894 
•36 
♦123 
1494 
♦8 
32^ 


Brooklyn  Union  Gai 
runsw.  DookAC.Imp't. 
Colorado  Coal  A  I.  Dev't 
olorado  Fuel  A  Iron. . . . 
Do                        prof. 
Col.  A  Hook.  Coal  A  Iron. . 
ConioUdated  Gai  (N.  T.).. 

Continental  Tobaooo 

Do  prof. 

Detroit  City  Oai 

Srle  Telegraph  A  Teleph. 

Federal  Steel •• 
Do                        prof. 

Qeneral  Blleotrlo 

Gluoose  Sugar  Beflnlng. . . 
Do                       prof. 
H.  B.ClafilnCo 

International  Paper 
Do  ^rof. 

I  Dtemationai  isuver 

inlckerDOoker  loe  (Chlo.) 
Do  prof 


1,550 

17,108 

27 

3,975 

26C 

8,475 

6,366 

"ioo 

2.083 

16,008 

8,426 


Laolede  QtM  (St.  Lonli) 
Do  .  _  prof. 


pref 


89 
50 
90% 
38 
127 
1494 

9 
3394 


56,485 
6,170 
3,158 
1,450 

•  •  •  •  . 

130 

6,866 
1,420 

310 
200 


04 

101 

30 

68 

120 

47 

98 

109 


Manhattan  Beaoh  Co 
VTational  BUOult 

National  Lead 

Do  prof. 
National  Steel 

Do  prof. 
National  Tube  Co 

Do  prof. 

NewOent.Ooal  (new  itook) 

M.T.  Air  Brake... 

North  Amerioan  Co 

Ontario  Silver. • 


103%104M, 

4896  48% 
♦80>6  82% 
186     185 


Paoiflo  Mall. 
e 


*.•• ..... 


eop'r»aas-Ii.AO.(Chlo.) 

Presied  Steel  Car 

Do  prof. 

Pnllman  Company 


13% 
58% 


48 
13% 
7096 
30 
•95% 
1136%  187 
8'%    82 


18% 

62 

48 

13% 

71% 

30% 

98 


•8 

73 


60% 

6 
80 


14 
60 
♦47 
12% 

7096 
8894 
95% 
tl37%  187% 
81%    83 


14% 
63 
48 
13 

7096 
so 

05% 


16 

67 

•60% 

594 
79% 


16% 

57% 

6094 

694 

8294 


1394 
63% 

♦47 
12% 
70% 

130% 
93% 
♦124 
8194 


15 

65!.4 
48 
13% 
7096 
30% 
95 
183 
88 


Republic  Iron  A  SteeU. . 
Do  prof. 

Silver  Bullion  Certlfi. . . . 
tandard  Rope  A  Twine. 
Tenn.  Coal  Iron  A  RR  •  •  • 
Do  prof. 

Union  Bag  A  Paper  ..... 
iDo  Pr«f- 

United  Statei  Hxpresi. .. . 
United  Statei  Leather.... 
Do  prof- 

United  Statei  Rubber. .... 
Do  P'«f- 

WeUi,  Fargo  A  Co . . . . . . 
eit.  Union  Telegraph 


73%May 

37%Apr  23 
75%Apr  21 
95%Mar    8 
107    Mar    2 
90%  Apr  11 
2*5    Apr  23 
77    May    2 
94%  Jan  12 
133    Apr  27 
38    Jan     S 
140    Jan     2 
8    May    3 
196Feb  26 
39%Apr  23 
121    Jan  30 
15    Jan     8 
l74%Mar    8 
27%Apr  IC 
80    Apr  10 
Feb  26 
Jan     3 
Apr  21 
Apr  17 
Jan  10 
Jan     2 
Jan     2 
Apr  25 
14%Mar    " 
58    Mar 

6%Mar  22 
30    Jan 
86    Feb 
70    Apr  24 
06    Jan  11 
6%Jan  30 
31%M8y    4 
86    May 
2i%May 
1  03%Mar 
31%Mar 
88    May 
48%May 

8  994  May 
38    Muy 
115    May 
1396Jan  33 
794Jan     4 
30    Apr  16 
93    Mar    9 
45%May    1 
79    Apr  33 
183    Apr  18 
14%May    8 
53    May 
6  9%  Jan  16 

4%Mar 

78    May 

U55  Jan     5 

ll%Apr  3C 

ea    May    3 

145    Mar  1^ 

1096Mar    8 

69    Apr  18 

a5%Mar  14 

90    Feb  87 

87|tl83  Feb  37 

8,94  >>    80%Feb  87 


8 
7 

6 
22 
2 
4 
3 
6 
5 
2 
2 
6 


2 

1 
4 
10 
13 
7 
9 


7 
25 

10 

17 


430 

8,668 

1,080 

846 

1,310 

488 

10,150 

8,883 

7.712 

6,475 

800 

415 

4,685 

l',89'6 

26,238 

1,38C 

300 

866 

11,996 

9,738 


650 
31,762 

6,476 
5,885 

100 

65,750 

3,371 

3,830 

840 


1130  Apr  30 
18    Feb     7 
67'J6Apr 
3794Apr 
100    Apr 
33%Jan 
159    May 
4U%ApT 
78%Feb 
16%Feb 
60    Feb 
794Jan 
31%  J  an 
4d%Feb 
93    Mar  34 
60%Feb     6 
86    Feb 
69%  Apr 
95    Feb 
137%Jan 
115    Jan 
S98%Jan 
36961' eb 
84%Apr 
lll%Feb  14 
140    Feo  16 
54%Apr     3 
154    Apr 
1696Jan 
396Apr 
61%  Apr 
131%Jan 
31    Apr 
199    Jan 
38    Jan 
80%Jan 
95    Apr  16 
12?96Feb  23 
5794Feb     " 
77%Feb 
140%Apr  19 
58%  Feb     5 
10196Feb 
11 5%  Jan 
25%Jan 
70%Feb 
10%Jan 
40    Feb  13 
66    Feb     8 
80    Jan 
100    Jan 
1894  May 
40MFeb 

96  Feb 
28%Feb 

lOejuFeb  20 
53%Feb     6 

97  Feb     6 
54%Apr 
93%Apr 
37    Apr  SO 

138    Jan     3 

15%Mar  36 

9    Feb     " 

47%Jan 

lll%Apr 
589(Jan 
88%Jan 

189%  Jan 
27%Feb 
709tFeb 
e096Mar 
10%Jan 

104    Feb 

J160  Feb 
25  Feb 
7794  Feb 


Apr 
Dee 
Apr 

Feb 
61%Deo 
84%Jan 
8%Jan 
85%Apr 
13  Aug 
64  Jan 
32%S«p 
21  Nov 
69    Aug 


1 

11 

3 

6 

26 


U08  Jan 
10961>6<! 
51  Deo 
SO  Deo 
88%Jan 

30  Oct 
133    J'ne 

31  Dec 
7294  Dec 

894J'ne 
44%J'ne 

6%Dec 
34  Deo 
3C  Deo 
77%Deo 
24  May 
70    May 

32  Dec 
84    Deo 

114%Deo 
110    Jan 
194    Deo 
20    Dec 
74    Dec 
t78%Deo 
121    Deo 
Sl%Dec 
130    Deo 
0%Ma} 
l%Jan 
30%Feb 
88    Jan 
6%Feb 
163    J'ne 
30    Deo 
71    De 
63    Jan 
9394Jan 
S994Dec 
67    Deo 
95%Jan 
87    Deo 

96  Dso 

97  Jan 
17  Deo 
63%Deo 

0    Dec 

30  Dec 
70  Nov 
51  MaT 
08%J'ly 

5    Jan 

31  Deo 
89  Deo 
83%Dec 

103%Deo 
3194000 
85    May 


1119  Feb 
81%M»y 
68968ep 
46    Not 
07%Oot 
53%Mar 
ll60%An 
4l%Sep 
85    Sep 
1696NOT 
61   Dee 
S7%Jan 
87%Jan 
69    Apr 
04%Apr 
4b96NoT 
8894  Sap 
73    Bteff 
10694  Mar 
183    Mar 
123    Mar 
106   Apr 
6294Apr 
99%Feb 
329%Apr 
150    Mar 
70    Apr 
160    Mar 
3096Ang 
896Apr| 
64    Sep, 
180    DW4 
2l%Sep 
323%Mar 
66%Apr 
ios%Aa« 
101    Aug 
120%Oot 
76   Apr 
03%Apr 
132    Not 
7694Mar 
no   Jan 
117%J'l7 
68%Jan 
95    Jan 
36    Feb 
6  3%  Feb 

84  Feb 

85  De« 
103%Ma7 

39  Apr 
63    Jan 

107%Jan 
40%Jan 

115  Jan 
63  Apr 
9996Ang 


2 

17 

17 

19 

6 

6 

6 

3 

2 

a 

7 

8 
i4))94Mar  31 

19    Jan     3 

77    Jan 

44  Jan 
10494Jan 
U29%Feb 

88%Jan 


36    Oot 

110    Deo 

8%Jan 

6    Max 

S5    Deo 

90%Deo 

4494J'ne 

75    Deo 

158    Jan 

16%Deo 

60%Deo 

6896Deo 

6%8ep 

36    Jan 

111    Jan 

17MDeo 

71    Deo 

(46    Deo 

694J'iie 
64%Deo 
37%Deo 
9094  Dec 
130  Deo 
88    Dec 


48   Jao 
330    J'ly 

1796NOT 
lO>»A»r 
65   Jan 

l29%Apr 
61  Asg 
91    Eep 

30794Cat 
S3%Sep 

79     Aug 

65   Apr 

15%N0T 
126    Sep 


160 
46 

89 
60 


Aug 

Mar 
Mar 

Jan 

40%NOT 
84%N0T 
67  Apr 
131  J'lT 
I35%8e» 
98%Jaa 


•  Bid  and  aiked  prtoeii  no  lalei  on  thU  day.    I  Leu  than  109  iharM. 

OUTSIDE  SECURITIES  (Given  at  foot  of 


t  Bz  100  p.  fl.  Itook  «1T.  

7  00K8E0UTIVE  yl^ilb).-82REET  RAILWATS^Jc_ 


Wtreet   K-wliway 

Ooneyliland  A  Brooklyn. 

Ilt6i  1903 JAJ 

Bl  oertfl  lndbtl908.JAJ 

B'kCANew  5i'39.JAJ 

ar.8t.ANew  lit5i'08AAO 

a'p't  A  Lorlmer  St.  lit  ^1 

Klngi  Co.  anevaled.— 

Ut  411040 

NaiiauKleo  pref........^ 

611044 AAO 

lit  4a  1448 JAJ 

RewWmb'gAFllBtex.4%8 
Bminwav1*t6»1922.  ■  J*J 


Bid 


826 

101% 

100 

114 

104 

108 

82% 
76 
109 
02 

106 

1115% 


Aik. 

380 
108 
103 
116 


Street  Railway. 


88 

80 
U8 

04 
107 
11894 


OTHER    CITIBS. 

Buffalo  Street  Ry— Stock. 

l8toon80l6sl931.FAA 

Deb  8il932  MAN 

Chloa«o  City  RR— Stock.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Clevo  Clty-Ut  5i  '00. JAJ 
Cleveland  Blectrlo  Ry.... 

Con  5s  1913 MAS 

Columbus  (O)  St  Ry 

Preferred.. 


......... 


Bid. 


100 
{116 
1108 

«  •  •  %• 

84% 

100 
106 

87 
104 

86 

88 


Ask. 


118 
111 

875 

•••ft* 

lUl 

108% 

88 
106 


Street  Ralltray. 


Col  St  By— Con  6».— S«i  P 
Crossfwn— 1st  Ss 

J  C  Hob  A  Paterson  ... 
41  gN  V  1  194>*..MAN 

Kansas  City  HI  81........ 

Guar  4i  1988 ..JAJ 

Lake  St  (ChlolBlev-Stook 
deb  5s    1938 J*J 

Loulsv  St  Ry— 6  p  0  bonds 

Common •••• 

Preferred ..... •  •  •  •  •  '>'•• 

LynnABoi-llt  61  •84.J  AD 

Mtnnaap  Bt  Ry-6l'10.JAJ 


Street  Railway. 

New  Orleani  City  By . . . 

Preferred 

North  Chicago— Stock. . 

Ist  5s  1906-18 JAJ 

North  Jersey  St.- Stock 

Bonds VA'.'  •  •,•;  U 

PalHyo;n8s  1931.. JAD 

Gen  6s  1914  .-••-/■f-^ 
f.ov  A  Pawt'ok-lit  6s  33 
V>ahe8ter  Ry ;•  •  •  • 

Oon6s  1930 AAO 

ad  6s  1933 JAD 

i  Buyer  pays  aooruea 


May  5,  1900.]  THE    CHRONICLE.— BOND  PRICES  (5  pages)  Page  1. 


883 


BONDS 

W.Y.8TOOK  EXCHANGE 

Wbbk  Ehbiho  May  4. 


Alabama  Cent.    See  Sou  Ry. 
labama  Mid  Ist  uu  g.  1928 
Albany  ASasq.    Se«l>&H. 
Allegheny  VaU    See  Penn  Co. 
AmDook&I.  Se«CenofNJ 

Ann  Arborlitg  4a 1996 

Atoh  T  A  8  Fegeng  4b.  .1995 

Registered 1995 

Adjnstment  g4a 1995 

Registered 1995 

Bqnlp  tr  ser  A  g  5b 1902 

Cblo  &  St  Loa  l8tas..l9ie 
Atlanta  &  Cbar.  See  Sou  Ry. 
Atl  Knoz^Nolst  gSs.  1946 
Atlan  &  Danv  See  South  Ry 
Atlan  A  Yad.  See  South  Ry 
Austin  A  N  W.   See.  So  Pao. . 

Bat  Creek  &  3.  See  Mich  Cen 
alt  &  O  prior  1  g  3^s.l925 

Registered 1925 

Qold4s 1948 

Registered 1948 

BonthwDlY  Istg3^s.l925 

Registered    1925 

FJun&MDiT  lstg3Ksl926 

Registered        

Monon  RlTl8tgng58.19ie 
CenOtaloRl8tCK4>ii8l930 

WVa&Pl8tg48 1990 

Beech  Creek.  SeeNYC&H. 
Bel  &  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  A  T. 
Bway  4  7th  At.  See  Met  8  Ry 
Bklyn  &  Montauk.  See  L  Isl. 
Brans  St,  West,  de'  8«  v  F* W 
Bnir  N  T  &  Brie.    See  Brie. 

BaffR&PgengSs 1937 

Debenture  6b 1947 

CI&Mah  1st  gugSs... 1943 
Booh  &  Pitts  Istg  6b.  .1921 

Consol  Ist  6 1922 

Buff  &  Southwest.  See  Brie. 
Bnff&Susq  1st  gold  5s..  1913 

Beglstered 1913 

BorCR&NlstSs 1906 

Con  1st  &  col  trgSs....  1934 

Registered 1 934 

C R I  F  4  N  W  iBtg  58.1921 
M&StL  Ist  gug7s.... 1927 

Canada  South  1st  5b...  1908 
8d5s 1913 

Registered 1913 

Oarb  &  Shawn.    See  111  Cen. 
Oar  Cent    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H. 
CRIaFiN.  SeeBCR&N. 
Oen  Branch  D  P  Istg4s.l948 
Central  Ohio.    See  Bait  &  O. 
OenRR  &  B  of  Qa— Col  g  5s'  37 
Cent  of  Qa  Ry— 1st  g  5s.  1945 

Registered..., 1945 

Oonsol  gold  5b 1945 

Registered 1945 

Itt  pref  income  g  Sb  . .  1946 
Sd  pref  Income  g  5s ...  1 945 
8d  pref  Income g  5s...  1945 

M&NDlvlstgSs 1946 

Mid  Oa  &  Atl  Dlv  68. ..  1 947 

MobUe  DlT  1  St  g  58. ...  1 946 

Oentof  NJ-l8tconv  78.1902 

General  gold  5s , 1 987 

Registered 1987 

ConTertlble  deb  6s. . .  .1908 
Am  Dock  St.  Imp  Co  58.1921 
Le&Hud  Rgeu  gug5B.'20 
Leh&WBCcon as  78.1900 

5b 1912 

Cent  Pacific    See  So  Pao  Co 
Charles  St,  Sav  1st  g  78. ..  1 936 
Otaes  St  Ohio— 

068  ser  A ,.,,1908 

Gold  68 1911 

lBtcong5B 1939 

Registered 1939 

Gen  gold  4^8 1992 

Registered 1992 

Craig  VaUey  Ist  g  68..1940 
R&  ADlv  l8toong4Bl989 

2d  con  g  48 1 989 

.  Warm  SprVallstg  58  1941 

BU>Lex&  BSgug  58.1902 

Cblo  4  Alton  sink  fd  6b..1903 

Lou  &  Mo  RlT  1st  7b  .  .1900 

8d7s 1900 

MlBS  RlT  B  Ist  Bf  g  dB..1913 
Okie  Bur  &  Q— 

Con7s ,...1903 

Sinking  fund  6b 1901 

Ohio  &  Iowa  Dlr  5a. ...  1 905 

Deny  Dlv  4b 1922 

DllnolaDly  g  SHs  ..,1949 

Registered 1949 

{owaDlT8lnkfd5a...l919 

4b 1919 

Metraska  Bzten  4a ....  1927 

Registered 1927 

Bonthwestem  Dlr  4s.. 1921 

OouTortlble  5b 1903 

Debenture  58 1913 

HandcSt  Jos  con  6S...1911 
Chle&HIU.  Istsf  oar6a.l90 

SmaU 1907 

liteongea ,.1034 

OenoonlatSs. 1937 

Beclatered 1 937 

Ohio  4  Ind  C  Ry  lat  Ss  1986 
Ohleago  &  Brie.    Se«  Brie. 
Oh  In  &  Louis— Refg  6a.  1947 

Refunding  g  Ss 1947 

LonlavN  A4Chlst6a..'10 


A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 

ri 

M-S 

A-O 


M-S 
J-J 
J  -J 
F-A 
J-D 


■O 
O 

IJ-D 
A-O 

lA-0 
A-O 

r  J-D 
iJ  -J 

lM-8 
lM-8 


M-N 


PrU» 

Friday, 
May  4. 


Bid.     Aak 


A-O 

Novt 

NOTt 

J-J 

M-8 
J-D 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct* 
Oct.* 
J-J 
J  -J 
J-J 
M-N 
J  -J 
Q-Jt 
M-N 
J-J 
J-J 
Q-MII 
M-N 

J  -J 

A-Ot 
A-Ol 
M-N 
M-N 

M-S 
M-S 
J-J 

J-J 
J-J 
M-S 
M-8 
M-N 
F-A 
M-N 
A-O 

J-J 

A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-8 
M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 

J-J 
J-J 
J-J 


98 

lon^  Bale 
100     Sale 

9^H.  Sale 


106     107 


96)i  Sale 
\66%  Bale 


88 

♦  V6' 


89% 


•112 


•129     131 
•1S6      130 


109 

♦117     


•U3« 


1071^  Bale 

107^  Bale 

'104      


♦  86        BO 


93 

•119 


91« 


120 
Sale 


43« 
14H 

e« 

98 
•  96 


44 
Sale 
7^ 


1069i 

123  ■ 
122>i 


tu^ 


100 

ioo« 


117H 

117 

118 


99     Bale 
u3     Sale 

102     

10514  Sale 


10]« 


102H 


\\%%  Sale 

101     

*104     

lOl      

\Q<%  105M 

115Vfi 

106?i 

11094 


125  188 
\Q9\i  Bale 
12C9i  181 
116 


*134      

IICH  118 


108 


117     117H 

106 

116      


TTeefc't 
Range  or 
Last  Sale. 


Low.   High. 
106     Mar'OO 


92^       98 
loo>i     10U9^ 
100  100 

Ban      SiH 

79MDec'9U 


18 
399 

10 
260 


106     Apr '00 


96 


9e« 


lOOM  •    lOOVi 

101     Apr '00 

89M        90H 


89 


89 


111 


I         e  •  e  ee' 

J'ne'99 


IISH  Apr'OO 


103  Apr '97 
131  Apr'OO 
124M  Feb '00 

100     Noy'99 


IO814     lORM 
117         117 
11Q]4  Feb '99 
106     Jan.'99 


107M  107i< 
107  107?^ 
104     Apr'OO 


88     Apr'OO 

91     Jan.'00 
119«     119H 


91 

97% 

44 

14 
7 

95 
102 

96 
107« 
122« 
1311^ 
112H 
115% 


95« 

Oct.'99 

44k 

14W 

Apr'OO 

Dec '99 

J'ne'«9 

J'ly'98 

107« 

128!^ 

laiH 

Mar'9g 

Apr'OO 


100>i  Apr'OO 
100     Apr'OO 


115 
119^ 
117% 
117 

98« 

93 

96H 
106 

99« 
lOlX 
lOlH 
105 
101% 
106% 


Apr'OO 

Mar'OO 

U79< 

J'ne'99 

93 

May'98 

lOPi.^ 

Apr'OO 

.Apr'99 

101« 

106 

Mar'OO 

Feb '99 


118«  1129^ 
lOm  101^ 
10494  Apr'OO 
100%  Apr'OC 
106         106 


e  e  te 

117 

106X 
118 

111>« 

108 

186 

108% 
120W 
116 


Mar'OO 

106?< 

Apr'OO 

J'ne'99 

Jan.'00 

186 

109^ 

J8(« 

U8 


134«      134)* 

ll5^    iisu 

108H  N0T'»8 
lOSJii  Apr'OO 

116  Apr'OO 
106  Apr'OO 
116%  Apr'OO 


150 


368 
i'44 


83 
5b 


10 


248 


SS 

4C 


13 

56 

4 


140 
3 


1 

27 

3 

1 


2 
14 


Ranne 

since 
Jan.  1. 


Law.  High 
102M 105 


90       94k 
98^  108 
99     100 
78M    86 


105M 106 


92M    9t9i 


9714  I029i 
101      101 
87        ei^i 

"87 "  "ii' 

■••■••    aeee* 
•••tea    tff«ie< 


109     118^ 


131      181 
184Ji  1249< 


106^ 109 

115   ma 


105W  IO814 

106^109^ 
1C4      104 


87H    90 

91        01 
118M 180 


88^    96 


9iH    14» 


:g  \^^ 


107«  lllM 
117>il86 
lie     122M 


118     1165i 


98     10094 
100     103 


116  mh 
118  119H 
116H  121J< 


95«  lOOJi 
93       93 


101      106H 
09       99M^ 


100^4  103 
105     106i4 
101%  101% 


110%  113 
101      101^ 
10494  104?< 
lOOH 103 
10094  105% 

118% 117" 
108     107 
10894  113 

108**  i'da" 

120% 138 
108% 118 
119      I8O94 
113% 116 


133)<  188 
118     117 


105% 106% 

111% 116% 
109     107 
118     116% 


BONDS. 

N.  Y.  8TOCK  EXOHANOB 

WSEK  Endino  May  4. 


Ohio  Milwaukee  A,  St  Paul— 

M  &  8t  P— 1st  7s  »  g  R  D.'02 

1st  7B£goldRD.... 1902 

lstC4M78 1903 

Chic  Mil  &  8t  P  con  7B.1905 

Terminal  gold  6b 1914 

Qen  gold  48  series  A... 1989 

Registered 1089 

Gen  gold  8%s  series  B.  1 989 

Registered 1989 

Cblo 4  L  Sn  DlT  g  6b.  .1921 
Chic  &  Mo  RlT  DlT  5b.  1926 

Chlc4PacDlT68 1910 

Chlc4PWl8tg6s...l921 

Dak4atSog68 1916 

Far  4  Sou  assu  g  6s. ...  1024 
latHa8t4DDiT78...1910 

68 1910 

lstI4DExten78 1908 

1st  La  Crosse  4  D  58..1919 
Mineral  Point  Dlv  5s..  1910 
1st  So  Minn  Dly  6s. . .  .1910 

1st  Southwest  Dlv  68..1909 

Wls4MlnnDlTg  5s. .1921 

M114NolstM  L68...1910 

1st  oonsol  6a.........  1913 

Chlo  4  N ' wevt— Con  7b.  .  1 9 1 5 

Gold  7a 1002 

Reglatered 100? 

Bxtension  4a. . .  .1886-1926 
Retrlatered . . .  ,1886-1926 

Gen  Gold  8%a 198 

Regtatered 1987 

Sinking  fund  6a.  1879-1929 

Registered  . . .  .1879-1029 

Sinking  fund  58..1879-1929 

Registered  . . .  .1879-1929 

86-year  debenture  Sa . .  1 909 

Registered 1909 

30-year  debenture  6a..  1921 

Registered 1921 

Sinking  fund  deb  6b.  ..1933 

Reglatered 1933 

Dea  Mo  4  Minn  Ist  7b. 1907 
Bscan  4  L  Sup  1st  6b..  1901 
Iowa  Midland  Ist  8s. ..  1 900 

M114Madl8t6B 1903 

North  Illinois  Ist  Sa..  .1910 

OttCF4StPl8t6B..1909 

Winona  4  St  Pet  2d  7b  1 907 

MllLS4Wlstg6s...l921 

Bxt4Impsf  g  6B...1929 

Mich  DlT  1st  gold  6s  1924 

Ashland  DIt  1  at  g  6a  1 925 

ConTertlble  deb  5b.  .1907 

Incomes ,..1911 

Chic  Rock  Isl  4  Pao— 6a.  1917 

Registered 1917 

General  gold  4a 1988 

Registered 1988 

DesM4FtDlst4a...l905 

lat8%B 1005 

BxteuBlon  4a 1905 

Keok4De8M  lat 5b.. 1923 

Small 1923 

Chlo  4  St  L  See  Atoh  T  4  8  Fe 

Chlc8tL4N0.   See ni Cent. 

Chic  St  L  4  Pitta.    SeoPaCo. 

ChlcStPM4Ooon6s..l930 

Ch  St  P  4  Mln  Ist  6b.  .1 918 

Nor  Wisconsin  Ist  68..1930 

St  P  4  8  City  1st  g  6s.  .1919 

Chlo  Ter  Transfer g  4b. .1947 

Ch4WestIlstafg6B..1019 

General  gold  6b 1 932 

Chic  4WeBt  Mloh  Ry  68.1931 

Coupons  off. 1931 

Choc  Okla  4  G  gen  g  58.1919 

ClnH4DoonBl7a 1905 

3dgold4%s 1937 

ClnD4Il8tgng6s...l941 
CIStL4C.  SeeCCC48tL. 
Cln84C.  Se«CCC4StL. 
Clearfield  4  Mah.  Se«BR4P. 
ClAk4Ceq4  2dg6a...l980 
C  C  C  4  St  L— 

G«ng4a 1993 

Cairo  DlT  iBt  gold  4b.  1939 
01nW4MDlTlatg4B.ie91 
8tLDlTlstooltrg48.1990 

Registered ..,,1990 

Spr  4  Col  Dlv  l8t  g  4b.  1940 
WW  Val  DlT  lat  g  4b.  1940 
C  I  St  L  4  C  oona  6b,.  1980 

Istg  48 1936 

ReglBtered.. 1036 

Cln  S  4  01  eon  iBtg  Oi.lOSS 
CC04Ioonaol7a....l914 

Consols  f  7b 1014 

Gen  oonaol  gold  6b.  .1034 

Registered 1034 

C4S  iBt  M O  0  0  4  I7a.l001 
O  Ind  4  W  iBt  pf  St..  .1088 
Peo  4  Baat  iBt  oon  4b.  1040 

Income  4b. 1090 

CI  Lor  4  Wh  oon  1st  6b.  1938 
CleT  4  Marietta.  S««PaRR. 
Clev  4  Mahon  Yal  g  5b..  1038 

Beglstered 1038 

Clev  4  Pitta.    8t4  Penn  Co. 
Col  Midl'd— lit ga-3-4B.  1947 

latg  4a 1947 

Col  4  Sou  lat  K  4b 1028 

Ool4  0thAT.  8m  Met  St  Ry. 
Oolom  4  GreenT.  Bee  So  Ry. 
Col  4  H  YaL  See  Book  Yal. 
Ool  Oonn  4  Term.  SmN4W 
Conn  4  Paa  Rlva  lat  g  4a. '43 

Dak4atBo.  Sm CM 4StP. 
*lla8  4Waoo.  8e«MK4T. 


s-s 


?. 


J  -J 
J-J 
J  -J 
J-J 
J-J 
J-JJ 

Q-JJ 
J-JJ 
J-J» 
J-J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
-F 
-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
M-N 

J-J 
A-O 
J-J 
M-N 


Price 

Friday, 
May  4. 


Bid.     Atk 

171%    .,,. 

171% 

•171H 

•171%  178% 

114%..,, 

118%.,,, 


J-Jd 
A-O 

J-J 

M-N 


F-A 

J-D 
J-J 
J-J 

M-N 
M-N 
M-S 
J-J 
M-N 
Q-Fb 

J-fj 
J-D 

J-D 
J-J 
J  -J 

A-O 

V6 

Api 
A-O 

J  -J 
Qn-J 

J-J 
J-J 
F-A 


A-O 


110%    ,... 

181% 

120     181 

182%  Bale 

•11496 


127     129 

111%115 
•171% 

11896 

111%    .... 

11994  Bale 

119%    .... 

120     191 

•180      

•123      

•141        ,.., 
•111« 


110 


100 

•V.'.'.V.  i*o*9* 

••%•»•  »•••• 
•••••r  •••■• 

••••••    -•••■ 

119      .... 
119     120 


11896 
11296 
111% 

*120 

•136 

•123 


126 


i  33 

l3'^%B^'e* 
107%  Bale 


85 


136  i  Bale 


140 

131 

96%  Bale 

1C7      , 

•119       ...., 


•114% 
•*l*li% 


9796  Sale 
*  9*8 


103 


•105 

•i'le* 


*188 


89 

80     Sale 
109     Bale 


130% 


78%  Sale 

80 

83%  Sale 


Week 
Range  or 
Latt  Sale. 


Low.  High. 


167 

172% 

172% 

173% 

11494 

112% 

106% 


Jan.'00 
Apr'OO 
Apr'OO 
Apr'OO 
Apr'OO 

113 
Feb '08 


11796Jan-'00 
117  Dec 'Ob 
120%  Apr'OO 
122%  12'<i^ 
114%  Apr'OO 
137%  J'ly'OW 
127%Jan.'00 
111%  Apr'OO 
172  AprOO 
119  Apr'OO 
111%  Feb '00 
119%     laOH 

U9>6 

180), 
120 
Feb  '00 

118 
112 
109%  Apr'OO 
107  Mar'OO 
11094  Apr'OO 
103  Nov'98 
117  Apr'OO 
113%  118V 
107  Apr'OO 
10594  Mar'99 
108%  Mar'OO 
106  Dec '96 
119  AprOO 
11794  Feb '98 
119  121% 
119%  Deo'98 


119% 

no% 

120 

123 

141% 

112 

118 


103%  Feb  '00 
103  Nov'99 
11296  Apr'OO 
112%  Apr'OO 
111%  Apr'OO 
120  Jan.'00 
136  136 
125  Apr'OO 
140  Deo '99 
139%  Apr'OO 
105%  Feb '97 
112  NOT'99 
134 
13i% 
107H 
Apr'OO 
Mar'OO 
Deo '99 
98%  May'99 
108%  Apr'OO 


184 

182% 
107% 
107 

96 

83 


136 
135 
140 
180 

06 
106 
119 
100 

99% 
103 
120 
103% 
114 


13694 
Mar'OO 
Mar'9» 
Apr'OO 
96% 
Oct.'9« 
Mar'OO 
Oct.'99 
J'ne'99 
Jan.'00 
Aug'99 
Oot.'97 
Apr'OO 


97  9794 

97  J'ne'OU 

98  Apr'OO 
102  108 

90  May'99 


88     NoT'99 
lb'5%  Apr '*0*6 


11594  Mar'OO 
lS8%J'ly'99 


137     Apr'OO 
i'08%  Feb''9e 


8996  Apr'OO 
30  80% 

ItO         100 

180     Mar'OO 


1^ 


No. 


14 


3 
8 
2 

1 

■32 

U 
18 


1 

10 

136 


10 


49 


38 
6 


79%       73% 

80     Apr'OO 
83%       8394 


80 
■"24 


BUHf 

Hnee 
Jan.1. 

Low.  High 

167  167 
17a%178)« 
166%  178% 
166%  178% 
11296114)2 
100    lis: 


117K11TH 

i'i8%  i'2'6% 

118     183% 
110%  114% 


187% 

i;ov| 

166 

11794 

111% 

117% 

119% 

117 

118 

183 

140% 

109 

108% 

108% 

107 

106% 

m** 

113% 
107 


173 
119% 
111% 
180% 

1192 

18094 

120 

188 

144 

113 

112 

111% 

107 

llOH 

117 
117 
110 


107     100% 

••••••     •••••• 

116% 110 


103%  108% 


139%  139)i 


ISO     184 
187     182% 
108%  107% 
105% 107 
00       00 

••••••  etkttt 

••••••   ;e«99t 

108% 114 


181      18694 
188     136 


••     *■•■•• 


187     138% 
«3%    07% 


118     180 


103     103 
1*13%  1*1*4' 


04        98 


98       08 
101%  104% 


105     10S% 
11694  ilSJi 

*•••«■  •••••• 

••••••  ••■•tt 

130     137 


••••    t«»eat 


84%    98% 
86        84% 
106     109 

138     180 


63       70% 
71%    80 
88       89 


*  Mo  price  Friday;  Uteat  bid  and  aaked  this  week.  tBonds  due  July.  tDue  Nor.  |Due  June.  VDue  J  an.  IDue  May.  aOptlon  sales.  bOne  Aug.  cOue  AprUL  dDue  Oct. 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  costsboftivb  faq^b).—GAS  SECURITIES,  Jc. 


Street  llallwaya. 


ilo  Bide  Bl  (Chlo)— stock 

ByraonaeRap.Tr.,  58, 1946 

Union  Trao  (Chlo)  Com. . 

Preferred 

United  Rys  (St  L)— Com. 

Preferred 

4ik 

nn'd  Tr4Bleo(ProT)-Bt'k 
Weit  Chicago  ei.. 

Oon  1036 M4N 

Worcester  (MaaB)Tr-Com 

Preferred 


Bid. 


I  94% 
80 


87 
109 
110 

**89% 
104% 


Aak. 


98 

96% 

86 

77^ 

31 

69% 

87% 
111 
1109< 
108% 

81 
100 


Gae  Secnrttlee. 

NBW  FORK. 
Cent  Union  Gas— lat  5a 
Oon  Gaa  (NT)-Stock— N 

Deb  58  1008 M4N 

Bqoit  Gas 

Con.  5s  1932 M48 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

1st  oonsol  5b 

NY  Bleo  Lt  Ht  4  Pow— N. 

Gold  68— See  N.  Y.  Btk. 


Bid. 

Ask. 

«103% 

104% 

YStk 

Bzob 

98 

100 

114 

116 

{114 

116 

899 

EOO 

86% 

83 

60 

68 

J  07 

07% 

Y.Btk. 

Bxoh 

Bxoh. 

LUt. 

Ona   Securities. 


N  Y  4  Bast  Klver  Gaa— 

1st  5s  1944 J4J 

Consol  5a  1945 J4J 

Nor  Un  1st  5s  1937.  ,M4N 
Standard  Gaa— Common. 

Preferred 

1st  5s  1930 M4K 

OTHBR   CITIB8. 
Baltimore  ConsoUdat— 8e 

Bay  State  Gas— 

Boston  UnitedGaa  BondB- 

Buffalo  City  Gaa— Stock.. 

1st  5b  Bonds. . . , 


Bid.    Aak. 


<108 

106 
90 

108% 

185 
1115 

eBalt. 

=  ^^ 
-Bosto 

6 

i  89% 


113 
107 
94 
115 
140 
117 

Lls< 

nLls 
6 

70% 


Gn.%  SecDiitles. 


Ohioago  Gaa— S««  N  T  Sto 
nnolnnatl  Gas  4  Coke. . 
;ol  Gaa  L  4  Heat— Com.. 

Preferred.,, 

lat  6s  1933 J4J 

0  >naoUd  Gaa  (N  J)— Stok 

1st  5s  1930 J4J 

0)nsolGaa  (Pitta) 

Pref 

Bonds  5b 

Conaum  Gaa  (J  Olty)— Btk 

lat  6a M4N 

{And  interest    tPnoe 


Bid.    Aak 


ok  Bx 

198% 


tl06 
15 
80 


118 

108 
«104 
per  ah 


oh. 
199% 

60 

30% 
107 

10 

83 


04 
118% 


100 
are. 


834 
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0«1  Laok  A  Weit«m  7i..l907 
MorrlB  *  Sfiex  lit  7a.l914 

It 1871-1901 

litoongnar  7a 1915 

Beglitered 1915 

irTLaok*Wlftea..l921 

Oonatrnotion  5i 1928 

Term&lmpt  U 1923 

On  Blng  &  N  Y  lat  7t.l90e 

warren  8d7t 1900 

Del  A  H— lit  Pa  DlT7i.l917 

Resist  wred 1917 

An)*8MlatoonKa7il906 

Becrlitered 1906 

aaargold6g 1906 

Beglitered 1906 

Bern  &  Bar  lat7i 1921 

Beglitered 1921 

DeiaiTBBBge.  SmPaBR. 
Den  &  Bar  lat  gold 7a.. 1900 

latoong  4a 1936 

Iat0ong4^a 1936 

ImproTementgold  5a.  1928 
•ea  M  *  Ft  D.  Sm  C  B  &  I  P, 
BeaM&Mlnn.  S««Ch&NW, 
■eaMUnBr  Iatg6a...l917 
BetH&Tol.  SmLS&MSo. 
DetAMaok  lstUeng4a.l996 

Gtold  4a.., 1995 

DbI  *  Iron  Bange  lat5a.l9S7 

Beglatered 1937 

SdSa 1916 

Bvl  Bed  W  &  8  lat  g  5a.  1928 
■al  So  Shore  &  At  g  5a.  1937 

Kaatof  Minn.  SMStPMAM. 
astTYa&aa.  Sm.SoBj. 
Bgln  Jol&B  l8tR5B...1941 
MliLezABS.   SmOAO. 
■buOort&No.  SaeLeh&mr. 

■rle  lateztg  4a 1947 

Bdeztgold  6a......... .1919 

tdextgoid  4Via 1923 

4thextgold  5 1920 

Btheztgold  4a 1928 

lit oonaol gold  7a.....  1920 

latoonaolgold  fd 7a..  1920 

■rle  latoon  g  4a  pr  bda.1996 

Beglatered 1996 

latoon  genlleng  4a... .1996 

Beglatered 1996 

Bnff  N  Y  &  Brie  lat  7a.l916 
BnffASW  gold  6a.. ..1908 

Small 1908 

Ohio  A  Brie  lat  g  5a. .  .1982 
/•ffBB  latga  gold  5a.l909 
IiongDookoongoId6a.l935 
Goal  &  BR  lit  o  gn  6a.  1922 
Dook  &  Imp  lat  our6i.l913 
H  T  *  Oreen  L gng 6i.l946 

Small 1946 

Mid  BBofNJ  latg  6a.  .1910 
N  Y  8  &  W— lat  ref  6a.  1937 

tdgold4^a 1987 

General  g5( 1940 

Terminal  lat  g  5a. ...  1948 

BegUf  6,000  each. 1943 

Wllk&Baalatgn  g5il942 

Brie  ft  Pitts.    See  Pa  Co. 

Baoan*LSap.   SmOANW. 

BurekaSprlnga  lat  g  6a.  1988 

■t  *  T  H  lat  fr^n  ea.. ...  1981 

lat  general  gold  5a.  ...1948 

MtTemonfatea 1928 

Boil  OoBr'oh  Iatg5a..l930 
Br&Indlatoon go g  6a..l98e 
VargoASo.  SMOhMftStP. 

FUnt  ft  Pere  M  g  ea....l980 
latoonaolgold  6a....  1989 
Pt  Horon  DIt  lat  g  6a.  1989 
na  Oen  ft  Pen  lat  g  6i.  .1918 
lat  land  gr  ezt  gold  Sa.  1 930 

Oonaol  gold  6a.... 1943 

rt  S  ft  y  B  Bge.  Sm  StLftSF. 
Vort  St  U  DOo  latg  4Wal941 
Ft  W  ft  D  O— lat  g  4-6b.  1981 
rt  W  ft  Bio  Or  Iatg3-4a.l928 

aal  Har  ft  S  A.   Sm  S  P  Co. 
al  HftH  of  '83  lat  68.1913 
Oa  ft  Ala  By  lit  pt  g  6i.l945 

lit  oouBOl  g  5i 1946 

6a  Oar  ft  No  lit  ga  g  5a.l92g 
Qeorgla  Paclflo.  See  So  By. 
aUa  V  Q  &  Nor.  Se«  8o  Pao  Co. 
Orand  Bap  ft  Ind.  See  Pa  Co. 
Oray'i  Pt  Term  See  8t  L  8W 

Han  ft  St  J.    S«,OBftQ 
onaatonlo.  Be*  NYNHftH. 
Hoak  Yal  lit  con  g  4Ha.l999 

Beglatered 1999 

Ool&HV  1st  eitg4i.  1948 
Honat  H  ft  W  T  lat  g  5a.l  933 
Bona  ft  Tex  Oen.  SmSoPOo. 

IUlnola  Central— 
lat  gold  4a .....1951 

Beglatered 1951 

lot  gold  S^a 1951 

Beglatered 1961 

lat  gold  Sa  aterllng. ...  1 96 1 

Bflrtatered .....1961 

OoUTroatgold  4a 1952 

Bofrtatered 1962 

LN  Oft  Tex  gold  4a..  1953 

Beglatered 1963 

Cairo  Bridge  gold  4a. .  1950 

Beglatered i960 

IionlavUIe  Dlr  g  3^a  .1953 

Beglatered 1953 

Middle  Dlrreg  6a 1931  . 

8t  LoQlaDlT  g  3a 1951  J 


«  2 


M-8 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J.  J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J-J 
J-J 
J  -J 


Price 
Friday, 

May  4. 


Bid. 
183 


A8k 

iVi' 

104« 

♦las    141 


Week's 
Range  or 
Last  Sale. 


1B8H 

♦104      

llfl« , 

101      103 
146     , 


M-N 


M-N 
M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-Ol 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J-J 
J-J 


mu 

ua^ 

••otea    oaaova 

loiM 

99^ 

♦107Ji  108 
•106     .... 


107     109 


83« 


•••••■    •••■•) 

••••••  •eoeta 

•ooeet  •••••t 

112« 


♦118     118 


115      

180)4 

116>ij    .... 

181« 

108»< 

I38}i  189 


Low.  High. 
123-ii  1231^« 
140^  Apr'OO 
107><  Mar'OO 
141J4  Apr'OO 

140  Oou'9h 
137  Apr'OO 
119        110 

106  Mar'OO 

132  Feb  '00 
108  Ang'98 
146^  146H 
143  Ma7'9T 
180M     180^ 

133  J'ne'9e 
118  Apr'OO 
118  Deo '99 
154     8ep.'99 

141  Ma7'08 

104H  Apr'OO 
99  99>4 

107  Mar'OO 
105^     106^ 


109     Feb  '00 


No. 


Range 

$inee 

Jan.  1. 


89^  Sale 
Sale 


73 


♦113     

•108^6 

.116 

•105M 
♦186 

n'ls 


•  •  a  •  • 

•  •  0  0( 


♦106 


118^119)4 
■108>4  ....?. 

^8k 

86       97 
110« 


8SW  Apr'OO 
110     Apr'OO 


92ii  Feb.'9» 
118«  Apr'OO 


lis     Apr'OO 


117HFeb'00 

n9>i  Jan.'00 

116)iFeb'00 

133)^  Mar'OO 

1 06^  Apr'99 

139         139 

148     Dee '98 

89%       90H 

OSM  Ma7'96 

73  74H 


33 


140 


•  t • • •  • 

Feb  '99 


115«  115k 
106  Deo '9b 
1 89^  Feb  '00 


1 

"79 
"73 


Low.  High 
133   138% 
186   148 
107^ 107M 
189  141M 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Wbek  Ending  Mat  4 


186 
119 
105 
128 


■  a  •  0  0 

137)4 
180 
106 
188 


146H 148 
118^  116 


••oeo    aoo 
•ooeo    ooe 


108« 104« 
96)4    »»H 
107     107 
lOlM  105M 


109    loe 


109 


Oot.*'98 


lOOoee 


1049^  Sale 


1S6H 
107H 


A-O 
A-O 
J-J1 
J-J 


,  97)4 

•  ■••t«  108 

131H  133 
107     Sale 
t07H  108J^ 
••••••  ■••••• 

••••••  •••#«• 

•••••         •OOff* 


118     Apr'OO 

109M  Apr'OO 

99H  Apr'OO 

•7     Apr'OO 

113     Apr'OO 

104)4     10491 


•8 
135 

107 


NOT'97 

Apr'OO 
107H 
...... 


......      ...... 

108     Apr'OO 

iai«  Apr'OO 
107         10 
107X     107)i 
101     Mar'99 


IS 


76^    S2ii 

107    no 

•••»ef  ••■o»< 
••oooo  aooeoi 
•••at*  aaeaai 

110     114 


107M 118 


117     118 
119)4  119M 
113«116>4 
183M  183)4 


187 
67 


143 
"92 


•••••  eooto 
aaaaa  aaoae 
aoeoo  ••••• 


•  •  0  • 

114 

•  •  •  0 

189 


:i7)4 


82 


70 

68 

101 
■105 


59M 


1069^ 

looH 

108 


J-J 

r- J 

A-O 
M-N 


J- 
J- 
J- 
J- 
M- 


M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J 


10£)4  Sale 


106 
71 
60 


•  Bote  I 
•••••I 

Mar'98 
71 
60 


9  •  0  •  • 

♦104 
100 


n5«  

114i< 

106% 

......  ...... 

......  ...... 


Beglatered 196llj- J 


10S9<  108)4 
ioiii  Sale" 


108)4  103)4 


104     Mar'OO 

106     Deo '08 

80     Feb  '00 

99)4  Jan.'00 


108)4     108 


t  ••  • 

1 

1 


•••••  aeeeea 

aaeco  ••••la 

••••••  ••••• 

••••••  •••••• 

116)4  180 
107)4  110 
08       99)4 
98       97)4 
108)4  118 

•*ee«t    ••••«• 

104     106 


184)4  186)4 
108     110 

•••••    •••••• 

100     108 


105 
103 


106 
103)4 


115)4  Apr'OO 
113)4  Mar'OO 
105  Mar'OO 
108)4  Apr.'98 


106     Mar'OO 

104Mian.'e9 

103)4      102)4 

98     Jan.'00 


•••tea 


••••ft 

98 


92)4 


108)4  Apr'OO 


Mar'OO 
Apr  '00 


las 

OS 


98 


ISO 
108 
106 


183)4 
109)4 
110 


>.....  ft... 
..... ••«•• 


70 
65 


74K 

60 


108     104M 

'  •  •  •      •    ••t*«l 

89        89 
09)4    99M 


•8%  108)4 


108 
100 


108 
106 


114  116)4 
118)4  113)4 
104)4  106)4 

•••••    ■•••• 


•  •  •  •« 


108)4  106 


101 

08 


104 
98 


§••••    •••«# 


100     108)4 

teeee    «ttt«. 


92)4 


•  •••t 

to 


aS^%S.*-  ^  "'^-   Con) 
^W  8)4a 1951 

_«»l»tere<l 1951 

8^ng  piT  latg  8)4a.  1951 

Beglatered 1931 

weatem  Line  lat  g  4a.  1951 

Beglatered 1951 

BeUeTACarlat6B....19a3 

OWoStLftN  Og  6a..  1961 

BegUtered 106I 

O0KI854 ::i951 

„f««}ftered 1951 

Mem  piTlatg4a... .1951 

o*T^''i*!«** 1851 

Bt Ii  Sou  lat gag4f.,.  1981 
Ind  Deo  ft  W  latg  6a... .1986 
iBtgaarg6a 1936 

\^*Bt  ^^S■ «»'«  6»..ie48 
Int  ft  Great  Nor— 

§*«oW5«- 1909 

Iowa  Central  latgold6a.l938 
Iowa  Midland.  8m  Ch  ft  N  w 
Jefforaon  BB.  See  Brie. 
IZalAftaB.  SaaLSftMS. 
£V^  ft  Mloh.  S««  Tol  ft  O  C, 
^  S  S  2?S^"  lit gn get.  1989 

KCP&Qtrotilat  gSa 

Kan  0  ft  Pao.    8m  M  K  ft  T 

KanaaaMld.    SMBtLftSF 

Kentucky  Cent    SMLftN. 

Keok  ft  Dea  M.  SmC  BI  ft  P. 

KnoxTllle  ft  Ohio.  Sm  So  By. 

T  akflLBrteft  w  lat  g6B.1987 

-L'   8dgold6a. 1941 

T  ?0£*i0'"0  l«t«™  ««..1»46 
LSftMS.    Sm  NY  Cent. 
Leh  Val  (Pa)  ooU  g  6a. .1997 
Beglatered  5b 1997 

L^  VN  Y  Iatgng4)4i..l940 

Beglatered 1940 

Leh  VTerBy  latgu  g6iil941 

r  ^^'*?5?<^ 1841 

I-J  Coal  Oo  lat  gng6a.. 1988 

LehiNYlatgng4a...l946 
Beglitered 1845 

»jCi'fcNlatjtlatpf6a.l914 
OoIdgnarSa ...1914 

Leh  ft  Hud  B.  Sm  Cen  of  N  J. . 

Leh  ft  WUkeab.  Bu  Cent  NJ . 

Leroy  ft  Owiey  Vai.  Sm  Mo  P. 

Lex  Ay  ft  PF.  SMMetStBy. 

Long  Dook.    Sm  Brie. 

Long  laland— 

latoong  6a. 1931 

latoong  4a lesi 

Oeneral  gold  4 1938 

Ferry  lat  gold  4)4a.,.. 1988 

gold  4a , .1988 

Unified  g  48 1949 

Debenture  gold  6b..  . . .  1884 

Bklyn  ft  Mon  1st  g  Ob.  1911 

lat  6a leii 

gY&BB  latg  5b.. ,.1987 
NYBftMBoong6a..l985 
Nor  8hb  latoon  ggu6B..'88 

La  ft  Mo  BIT.    SM&lftAlt. 

L  B  ft  St  L  Oon  on  g  6a  Tr  eerta 
Oeneral  gold  4a. ..... ..1948 

Loulayllle  ft  NashTlIle— 

General  gold  «B 1980 

Gold  6b 1987 

Unified  g  4b 1940 

BegUtered 1940 

OolltruatgSa 1931 

Ool  tr  5-80  g  4b  ....1903-18 

Ceoel  Br  7a 1907 

B  H  ft  Naan  latg  6a... 1918 
LOlnftLexg  4i4B....193l 

MaahftDeolaf^a 1900 

NOftMlatg  6r  >....ie80 

8d  gold  6a... 1980 

Penaaoola  dlT  gold  6b.  1080 
i'enaftAtl  latgu g6a.l931 

BtLdlT  latg  Sa. 1881 

8dgSa 1980 

8ftNAoongngea....l986 
Sink  fd(BftNA)geB.. 1910 
Kentueky  Cent  g  4b.  . .  1987 
LftNftMftMlatg  4)4a.l945 
NFlaftSlatgug6a  ..1937 
LftJeffBgeOo  gug4a.l945 
L^VAftC.    Sm OlftL. 

MahonCoal.  SMLSftMS. 
anhattan  By  oon4a.l990 

Beglatered 1990 

MetropolBl  latg 6a...  1908 
Man  8  W  Oolonli  g  6a.  1984 
HoK'ptftBY.  SMPMoKftY 
tfetropoUtan  Bl.  Sm  Man  By, 
Met  W  8  Bl.     See  "Unllated." 
Hex  Cent  oon  gold  4a ...  19 1 1 
lat  oon  tnoome  g  8a. . .  1939 
tdoonlnoomeg3a....l93ii 

■qnlpftooUg  6a......  v)!': 

4ex  Intemat  lat  oon  g  4a.'77 

"Cex  Nat  lat  gold  Oa 1987 

SdlnoSa  ACp  atmpd.1917 

td  Income  gold  6a  B..1917 

<«iz  North  lat  gold  6a..  1910 

Beglatered 1910 

ttlohCent.    Sm  NY  Cent. 
41dofNJ.  SMBrle. 
rCLSftW.    SMOhloftNW 
411  ft  Mad.    Sm  Chlo  ft  N  W 
4U  ft  North.  Sm  Ch  M  ft  St  P 
<)  «  at  P.    Sm  Oh  M  ft  St  P 


J-J 

J-J 
J-J 

J-J 

F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 

M-8 
M.8 
J-D 


Price 
Friday, 

May  4. 


Bid.     A$k. 


Week?! 
Mange  or 
Last  SeUe. 


113H, 


108*4 

......  ...... 

......  ..... 

......  ...... 

...... 

:•!..<    ...... 

......    ..... 

186      

•  t •••!  •• ae«  t 
•■•••fl  aeeae- 
'iaaaa  •••aa- 


•••••• 

♦100 
106 


108 


•  a  •  •  • 
•i*««f  eeaaat 
••••••  •••••■ 


'119     

90)4  Sale 

S9 

114     Bale 


l^ow.   High. 

108)4  108)4 
101)4  Oot.'99 
96     Dee '99 

1 13)4  Apr'OO 
.....      ...«.* 

181  Feb  '99 
BO     NoT'98 

;ae)4    186)4 

136     Deo'99 
108    Feb  '00 

106)4  Ang'99 


104 
106 


8ep.'99 
Apr'OO 


110)4  Mar'OO 
181)4  Mar'OO 


-J 

J 

A-O 


M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A    O 


Q-JI 

M-8 
J-D 
M-8 
J-D 
M-S 
M-8 
M-8 
A-O 

y-o 


M-8 

J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-8 
J-D 
M-N 
J-J 
J-J 
J-J 
M-S 
F-A 
M-S 
M-S 
F-A 
A-O 
J-J 
M-8 
F-A 
M-8 


78)4  Sale 


133     123 

117      

110)4  112)4 

•aaeei    oeeeaa 

109)4  Sale" 


•••*••    •••••« 

•eoeet    •••••• 

"iiii  "98)4 


90)4 

58« 

118)4 


91 
ifl^ 


Mange 

tint* 

Jan.  1. 


71H       78 


182)4 
117 


188 
117 


110)4  Apr'OO 

104     Ang'98 

106)4  109)4 
108J4  NOT'99 
116  Feb.'00 
109)4  Oot.'99 
108)4  NOT'99 

9254 


181 
106 
101 
103 

"07* 
'  05 
107 
109 
103 
106 
100 


•••••• 

106 

100?4 

Sale 

i'so' 


Sale 


70)4  Sale 


'8^ 

ioiM8oi3i 


186 


Xote.Jfif* 
9^  ItSW 

••••••  ••§••« 

••••••  •■#••« 

•        eee    •»•••• 

111     11^4 

••••••   •••••« 

•••«a*  •••••« 

a«  •  aa*    ••ft** 

186     180)4 


Hae 

0 


183     Mar'OO 


•••••  •••••• 

08)4     101 
87)4  Feb  '00 
101     NoT'99 
00  07 


..... 
..... 


...... 

...... 


....«•      ...... 

106  106 

107  Jan.'09 
100)4  Apr'99 


119 
110 
101 


Sale 


A-O 
A-O 
J-J 
J-D 


J-J 
J'lyl 
J'lyl 
A-O 
M-8 
J-D 
M-8« 
An.: 
J-D 
J-D 


110     111)4 
08)4    98J4 

103     

114      

iaeaea    •ttaai 

102%  Sale 

188     , 

•116     , 

♦107 
'111 

188 
60 

111 


07 

f 

♦111 


a  a  •  0  e  • 
a  •  •  •  •  ( 

• • • • •• 

•!•••• 

•••••• 

•  ■•• a • 

109 


6094 

6 


71 
6 


119         119 
118)4  Apr'OO 
110^     101 


101)4  Sale 

101)4 

116      ..., 


79)4    80)4 
86)4  Sale 
14     Sale 


•aeeee    •••••a 
•  •••• 


•••••• 


106 


109)4  Mar'OO 
98  Apr'OO 
108  «OT'97 
114)4  114)4 
108  Jan.'98 
108M  1039i 
189  Mar'OO 
117  reb.'00 
109)4  N0T'9U 
1185(4  Apr'OO 
183  Apr'OO 
66  Dec '99 
107     Feb '00 

aaaaet         «a«a** 

08  Apr'OO 
107)4  Jan.'00 
llOJi  Apr'OO 

eOM  Oct.'99 


88 

■  •  a  • 

389 

•  •  •  > 

•  ••a 

•  •• 


240 


•  •  •  t 

14 


100     lOS 

■•••a  •••tf« 
••••••   ••••«! 

•  •  •  •  a  •••••§ 
••a««a    aae««« 

104)4  101 

•••aea    oa»*4| 

106)4  ll«M 

ISO     181M 
80)4    04 
67       88 

111      114M 


68       T6 


116)4188 
108)4  117 
110)4  111« 

' •■%••   ••»••« 

108     110)4 
118    111)4 

••a«««   aoat^^ 

•••••«    •••€(• 

•aaae   •••aa* 

01)4    MX 

•  ••••  »*t«M 
•••••  »«••«« 


I 


130     188 


96 
97)4 

86' 


ioi" 

89 

••••f« 

07 

...tt  •••Mi 
....a  ttilM 

106     105 

•••••     •••«•■ 

•••«•    ••■t*« 


68 
6 


71 
8 


101)4 
lie" 


80 

36)4 

14 


101)4 
116" 

•••••• 


80)4 
86« 


8654  Apr'OO 

lOSH  Apr'OC 

81      Apr'OO 

17     Apr'OO 

106         105 


5 

88 

7 


116     180 
107)4118)4 
OOM  101)i 

i*a  a •«    •••••« 

106U  109)4 
96)4  100 


111)4  11<« 


108U loaw 

188)4  1»« 
117     117 

lUMUON 

183     186M 

•••••• 

107 

aaaae   •••••( 

9614    08 
107)4  107)4 
109     11094 


•••••• 

107 


101)4  106 

•••aaa    aaeatfl 

118     11^ 
•••••I  •••too 


70 


81 


85M    88)4 

103     108)4 

81        81 

17       17 

106     106)4 


•  No  price  Friday ;  these  are  lateat  bid  and  aaked  thla  week,    t  Bonda  due  Auguat.    t  Due  April.    I  Due  January,    t  Due  October,    i  Due  July,    a  OpUonaL 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  conseoutivb  fa.qeb).—9AS,  TEL.  £  TELEPH.,  dko 


Gne  8eoorli les. 


Datrolt  Oaa— Sm  N  Y  Bxc 

Btaex  ft  Hudson  Oaa 

Fort  Wayne  (Ind)— 8to  Jk 

lat  68  1926 Jftj 

Grand  Baplds— Stock 

lit  5i  1916 F&A 

Hartford  (Ct)  Oaa L... 26 
HudaonCo  Oaa 

5agl949 

Indiana  Natft  lU  Gaa— Stk 

lat  68  1908  MftN 

Indlanapolta  Gaa— Stock. 

lat  6a  1980 MftN 


Bid. 


b.  liai. 

85 

40 

60 

103 

1108 

t   48 

88 
101)4 

88 

61 

96 
108 


Aak. 


40 

46 

66 
106 
104 

i'i" 

102)4 

46 

66 
100 
104    I 


Gna  8«oiirltlea. 


KanaaaCltyOas 100 

,68  1988 A40 

Laclede  Gaa— N  Y  Stock 
Lafayette  (Ind)  Oaa— Stk 

lat  68  1994 MftN 

Loganapt  ft  Wab  Val— Stk 

l8t68  1926 J4D 

Madlion  (Wla)  Gaa— Stck 

lit6i  1926 A40 

Newark  Oaa  68  1014 

Newark  Oonaol  Gaa  ..100 

„6al948 J&D 

NewHng  Oaa  ft  0— SwBo 


Bid. 


SB 
ilOO 
Bxch. 

40 

61 

40 

68)4 

78 
«106 
1188 

68 
1100 
BtonL 


Aak. 


40 
108 

46 
66 

46 

63 

80)4 
110 
140 

66 
108)4 
lat. 


Gaa  Hecnrttlea. 

Ohio  ft  Indiana— Stock 

lat  68  1926 JftD 

Peoplea  Oaa  ft  Coke— N  Y 
Philadelphia  Co— Sm  Bob 

Providence  Gas 60 

StJoieph  (Mo).... 

Si  1087 JftJ 

8t  Paul  Gaa— Stock 

Con80l68l944....Mft8 
lyracuae  Oaa— Stook 

Iat5al046 ..JftJ 

Weatem  Gaa  (MUw) 

6a— Sm  N  Y  St  Hx  Hat. 


Bid. 

Aak. 

86 

87 

68)4 

esH 

Stock 

Bxch 

ton  L 

lat. 

t  96 

85 

40 

I  94 

97 

60 

63 

i   78 

88  i 

14 

16  1 

88)4 

OS  y 

98 

06hi| 

Teleg.  dc  Teleph. 


Veiea.  dk  Teiepn. 

Anaerloan  Dlat  Tele— NY 
Bell  Teleph.  of  Buffalo.. . 
Central  ft  South  Amer.... 
0  lea  ft  Poto  Teleph— Stk 

5a  1909-89 JftJ 

O  )mmerolal  Cable 

O  >mmer  Union  Tel  (NY). 
B  iplre  ft  Bay  State  Tel. . 
B  :le  Teleg  ft  Telep— Se«  8 

Franklin 

lAnd  intarMU  tPrloe 


Bid. 


Stook 
110 

104 

61 

106 

166 

118 

76 

tekBx 

48 
per  ah 


107 
06 

100 
ITO 


•••••« 

Lilt 

60 
are. 
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BONDS. 

K.T.  STOCK  EXCHANG  E 

Wbbk  £in>iMO  Mat  4 . 


Minn  *  Bt  li— lit  g  7*  .  .1927 
Iowa ez  lit  gold  7i...  1909 
South  Weit«z  lit  8  7i. '10 
Paolflo  ez  lit  gold  6s .  1931 

lit  ooni  gold  St 1984 

lit  and  retund.  4a ....  1 949 
MtoAStLga.  SmBOR&N 
M  *  P  l8t  5b  St  4s  tnt  ga..'36 
If  8BM&A  1st  g  4s  Int  ga.'2a 
MatP&SBMcong4slntga'38 
llUmUn.  SetStPMAM. 
MoKanftTez— Istg4s.l990 

Id  gold  4s 1990 

lst«zt«ngold5s. 1944 

BooneTBd(sOogug7s..'06 
Dal&Wa  1st  gag  5s.  1940 
lIK&Tof  Tlstgag5s.'42 
SherBh&Sou  lstgug5B.'43 
KO*Paolstg4a....l990 
T«bo  &  Neosho  1st 7s.  1903 
MoKABlstgag  5s. ..1943 

MoPao— <d7s 19U0 

liteong  as 1930 

Trusts  5s 1917 

aeglstered 1917 

1st  ooU  gold  6s 1930 

Beglstered 1930 

LeroT&O  Y  AL  Istg 6s 'Se 

Pao  B  of  Mo  1st  ez  g  4s.  '38 

Sdeztended  gold  5s.  1938 

8t  Lonls  &  Iron  Mount— 

fienoonry  &ldgrtg  5s'31 

Gen  oon  stamp  gtdg  6s'31 

Kew  4s.  Se«"Unll8t.Bd8." 

TerdVI*  Wlstg6s..'36 

aUssBlTBdge.  S««Ohlo&Alt 

Mob ABlnn  prior Ueng  6s.'45 

Small 

Mortgage  gold  4s 1945 

Small 1945 

Mob  &  Ohio  new  gold  6s.. '37 
1st  extension  gold  6s.  1937 

General  gold  4s 193» 

MontgomDlTlstg5s.l947 
Bt  li  £  Oalro  ga  g  4s . .  1931 
Mohawk  AMal.  SssNYC&H 
MonongabelaRlT.  Sm  B  &  O 
Mont  Cent.  £(««  St  P  M  A  M. 
Morgan's  La  &T.  SmSPOo. 
MorrU&Bssez.  S««DeIL*W 

NashOhat&StL  1st  7s. 'IS 
SdOs 1901 

litcongold  6s 1938 

IttesT&Pb 1917 

lst6sM0MMW&A1.1917 
1st  gold  6s  Jasper  Boh.  1 933 
Maah Flor *  Shef.  8mL&N 
HewH&D.  SseNTNH&H 
K  J  June  BR.  Sm  N  Y  Cent. 
Mew&OlnBdge.  fiMPennOo 
MO*NBpriorlleng6s.l915 
M  T  Bkln  &  Man  Bb.  Sm  L  I. 
N  TOentAHB  1st 7s..  1903 

Beglstered 1903 

eSMi 1997 

Beglstered. 1997 

Debenture  5sof.  1884-1904 

BegUtered ....  1884-1904 

Beg  deb  5s  of . . .  1889-1904 

Debenture  gii.. 1890-1906 

Beglstered 1890-1905 

Debtoertaeztg  4s. ...1905 

Beglstered 1905 

Lake  Shore  col  g  S^s.1998 

Beglstered 1998 

Mloh  Cent  ooU  g  S^s.  .1998 

Beglstered 1998 

Beech  Ork  1st  gn  g  4s.  1936 

Beglstered 1936 

Sdgugold  6s 1936 

Mgistered 1936 

Oart*Adlstgn  g  is.  1981 
Clearfield  Bltum  Ooal  Oorp 
lstsflntgiig4sserA.'40 
Small  bonds  series  B.  .'40 
SouT  &  Oswe  1st  gu  g  5s.'43 
Moh  &  Mai  1st  gn  g4s.l901 
NJJunoRgu  1st  is.  1986 

BwUtered 1986 

NTAPutlstoongug4s.'93 
Nor  *  Mont  1st  gn  g  6s. '16 
West  Shore  1st  is  gn.  3361 

Beglstered 3301 

Lake  Shore  oon  Ist7sl900 

Beglstered 1900 

Oonsol3d7s 1908 

Beglstered 1003 

Sold  3^s 1997 

Beglstered 1097 

Oln*  8  lstgL8*MS7s'01 
DetMon  &  Tollst7sl906 
KA*OBlstgo6s.l938 
Mahon  O'l  RR  1st  5s.l934 
Mloh  Centrist  oon  7sl902 

1st  con  6s 1902 

6s 1909 

9B  ••••■•••••••••••••••Ivul 

Beglstered 1931 

is 1940 

Beslstered 1940 

BatO  &Stlstgag3s.'89 
NY  &  Harlem  g  3}4t  3000 

Beglstered 3000 

N  Y  A  North  1st  g  5s.  .1037 
BWAOgOOn  lstezt6s.'33 
Oswe&RSd  gng6s..l916 
B  W  *  O  T  B  Istgn g  6s.  18 
Utloa  *  Blk  RlTgu  g  4s. '33 
N  Y  Ohlc  &  St  L  Istg  4s.  193 
Beglstered 1987 


-D 

-D 

J-U 

A-0 
M-N 

M-8 


Price 
Friday, 
May   4. 


Bid. 


Ask. 
161 


198 


J-J 

J-J 
J.J 

J-D 

F-A 

M-N 

m-N 

M-N 
M-  l>) 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-8t 
M-8-t 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-0 

M-B 


114!^  116 
98^  Sale 

••t*t«    •••••• 

••••••    ••••ee 


93^  Sale 

69)4  Bale 

90       93 

100     


Low.  High. 
150  Mar'OO 
188^  Apr '00 

137  Jan.'9» 

138  Deo '98 
114         114 

98M        90 


90 
05 
80 


93 
97 

81}i 


■ 1089i 

113^115 
117      117« 
0991  Bale 


*  95 


03     Sale 

*106X 

Ill     


100^  Sale 
♦ 110 


-J 

-J 

J-J 

J-J 
J-U 
Q-Jt 
M-8 
F-A 
J  -J 


J-J 
J-J 

A-0 
J-J 
J  -J 
J  -J 


■110« 


■137« 

■134      136 
86M  Bale 
> \Q9M 


108« 
*113 


Week's 
Range  or 
Last  Sale, 


93H 

60 

91« 


98T4 
6096 
9494 


10098  NOT'99 
94     Deo '99 


91« 

97 

80 


92 
07 
81 


103 


103 


116^  Apr '00 

1 17H      130^ 

0096     100 


96X       96« 


No. 


87 

143 

33 


6 

1 

80 


78 

69 

I  •  •  t 

44 


03  93 

1069<  Jan.'OO 
112«      118Hi 

100J<     llOH 
110     Apr '00 


llOM  Feb.'00 


127J<Apr'00 
136         US 

lObH     1089i 


&.-01 

J-J 

J-J 
J-J 
J-J 
M-8 
M-g 
M-8 
J-D 
J-D 
ML-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-S 
F-A 
F-A 
A-O 
A-0 
J  -J 
J-J 
J-J 
Q-JI 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-S 
M-8 
M 
J 
J  -J 
J-D 
M-N 
M-N 
A-O 
A-Oi 
F-AI 
M-N 
J-J 
A-O 
A-O 


110« 

'UOH 

llOMBale 


106J^ 

lOe      

106      

10396 

♦108M 

1019^ 

108H 

98!^  Sale 
»7H    eSM 


1S8M  Apr'OO 
101  8ep.'00 
105}<  106H 
111     Deo '09 


113     Deo '99 


845 


Range 

nnce 

Jan.l, 


Low.  High 

148^ 151 
1339i  193H 


113 
98 


116k; 
0991 


•eeei    et*««i 


•••t*    •••••' 


88H 

65 

00 


08W 
70H 
95% 


80 

049< 

76 


08H 
079i 
81 


103      106 
n4mi6H 

ii4%iaiv* 

94     101% 
00  **  "'0896 


a6 
I 

18 
17 


10 


110 


110«  Apr'OO 
1109i  Apr '00 

llOM     110« 

118M  Apr'09 

106     Apr'OO 

106V6     106^6 

109W  Bep.'97 

103^  J'ne'90 

lOiM  Feb.'99 

10896  Apr'OO 

1029i  Aag'99 

98H        98« 

07^        98 

97  97 

06^  Apr'OO 

100>6  Apr'OO 

106     J'ne'98 


r. 


l06Ji  107K 
106     .... 


llS9i  Bale 

ll2WSale 

♦10296 

♦10056 

114^  Sale 
♦114     

1109iSale 


♦106     .... 
102M 108^ 
119H..., 


95     J'ly  '98 


lOepi  Apr'OO 
108     Feb '00 


113« 
U2H 

108« 
1009i 
114H 


11391 

118M 

102Si 

101 

114k 


83 


92       08 
lotsv  locM 

113^ 113 

109M IISK 
110     llOH 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  Mat  4. 


llOM llOM 


130 

123 

83 

107 


138 

126 

87 

100 


126     139 


104M  107H 


69 
43 
11 


11496  Apr'OO 
11096  11096 
llOH  Mar'OO 
lOS^Deo'O? 
110         110 


*•••••  133 
186>6  1^7 


106)^1. 


12091  Apr'OO 
10891  Apr'OO 
10491  Apr'OO 
lie>6  Apr'OO 
120  NOT'90 
137  Deo '00 
100  Jan.'00 
108     Jan.'98 


new     115% 


J'ly  '99 

136k 
Apr '90 


183 
186 

lis 


107  Aug'08 
10591  lOOH 
103k  Jan.'OO 


30 
80 

80 

7 

50 


100 
110 
108 


118 

11C91 

11051 


10291  108 
10696  lO^M 


101     10396 


97 
95k 

95k 
96 
108 


»-  5 
or 


30 


.H  T  A  Greenw  Lake.  8e*  Hrle 

S  T  A  Har.  Ses  N  T  O  &  Had. 

(i  Y  Lack  AW.    Se«  D  L  A  W 

N  Y  L  B  &  W.    Be*  Brie. 

r«Y&NB.   SmNTNH&H 

^)YNH&Hartlstreg4s.'03  J' 
Oouvert  deb  oerts  f  1,000  . .  A- 

Small  oertfsflOO 

HoQiatouloHoong5s.l937  M-N 
NH  ADerb7  0on6s...l918  M-N 

N  YANBlst7s 1905  J  -J 

1st  6s 1005  J-J 

N  Y  &  North.  Sm  N  Y  O  4  H 

N  Y  O  A  W.  Ref  1st  g  isl992  M-B 
Regis  #6,000  only. ..199^  M-B 

N  Y  A  Put.    Sm  N  Y  O  A  H. 

N  Y  A  B  B.    8te  Long  IsL 

N  Y  S  A  W.    Bte  Brie. 

N  Y  Tez  A  M.    Bee  So  Pao  Oo 

Nor  A  South  Istg  6s....  1911  M-N 

Norf  A  West— Gen  g  6s.  198 1  M-N 
New  Rlyer  Istg  6s....  1988  A-O 
ImprrmtAezt  gas...  1984  F-A 
N  A  W  Ry  Istoong  is.  1996  A-  O 

Registered 1996  A-O 

Small 1996  A.-0 

0  0  AT  Is  gag  5s.. ..1032  J-J 
Solo  VAN  Blstgugis.1989  M-N 

North  Illinois.  SeeOhlANW. 

North  Ohio.    SesLBrleAW. 

Northern  Paolflo— 
Priorllenr  Alggis..l997  Q-J 

Registered 1997  Q-j 

General  Hen  g  Ss 8047  Q-Ft 

Registered 8047  g-Ft 

BtP  ANPgeng6s...l988  F-A 

Registered  otfs 1938  Q- F 

Wash  Cent  Istg  4s...  1948  Q-M 

Nor  Pao  Ter  Oo  1st  g  6s.l988  J-J 

Nor  Ry  Oal.    Bee  8o.  Pao. 

Nor  Wis.   3m  O  BtP  MAO. 

Nor  A  Mont.  SeeN.Y.Oent. 

OIndAW.   SeeOOOA8tL. 
hlo  RlTorRR  1st  g  5sl936  J 

General  gold  6s 1937  A- 

Om  AStL  Istg  4s 1901  J 

Ore  A  Oal.  Bu  So  Pao  Oo. 
Ore  Ry  A  Nav  Su  Vn  Pao 
Ore  RR  A  Nay  See  Un  Pao 
Ore  Short  Line  iSe«  Tin  Pao 
OswMO  A  Rome.  Sm  N  Y  C 
OOFAStP.    S««CANW 

PacOoastOo— 1st  g5s. 1046  J-D 
Mof  Missouri.  Bm  Mo  Pao 
Panama  istsf  g  4ks....l917  A-O 

8  f  subsidy  g  6s..  1910  M-N 

PennOo— Gu  Istg  iks.  1921  J-J 

Beglstered 1031  J-J 

Gtd3Msooltrustreg.l937  M-8 
C  8tLAPlstcong5s.l932  A-O 

Registered 1933  A-O 

OleTAPlttsoonsf7s.l900  M-N 
Gengug4ksser'sA.1943  J  -J 

Series B. 1942  A-O 

Series  C  Si^^s 1918  M-N 

■rie  APlttgug  Sks  B.1940  J-J 

SerlesO 1940  j-J 

NACBdgegengug4ks.'45  J-J 
PltUOlnAStLlst7s.l900  F-A 

Registered 1900  F-A 

P  0  O  A  St  L  oon  gu  g  iks 

BerlesA 1040  A-O 

Series Bgnar 1942  A-0 

Series  Oguar 1042  M-N 

Series D  4s guar 1945  M-N 

Series  B  guar  Sks  ..1949  F-A 
PltUFtWA0  1st7s.l912  J  -J 

8d7s 1912  J-J 

8d7s 1913  A-Ot 

PinsRRlstrealesgis.1983  M-N 

Oonsterllngg  as 1006  J-J 

Oon  ourrenoy  6s  reg...l905  Q-M 

Oon«  5s 1919  M-8 

Registered 1019  Q-8 

Oong  4s 1943  M-N 

GrKAIezlstgng4ks-194l  J-J 

01AMarlstgug4ks.l935  M-N 

ORRRABgelstgu4sg.'36  F-A 

AUeghyalgengag4s.l943  M-8 

Sun  A  Lewis  Istg  4s.. 1936  J-J 

UNJRRAOangen4s.l944  M-S 

^cnsaoolaAAt.  SesLANash 

*eo  DeoAB  lstg6str  reo.'30  j  -  j 

SransDlT  lstg6strreo.'30  M-  S 

3dg6strreolstpd..l936  M-N 

i>eo  ABast.  8«s  0  O  0  A  Bt  L 

!>eoAPekUnlstg6s...l93l  Q-F 

<dgiks Feb.,  1021  M-N 

Mne  Creek  reg  guar  6s , .  1983  J-D 
flttsOinAStL.  SMPennCo. 
f>  0  O  A  St  L.    S«s  Penn  Co. 
ntts01eTATollstg6s..l932  A-O 
Pltto  Ft  W  A  Oh.  JSm  Penn  Oo. 

Pitts  Juno  1st g 6s 1033  J- J 

Pitts  A  L  Brie— 3d  g  6s..  1038  A-Ot 
"IttsMoK  A  Yo— lstgn6s.'32  J-J 

Sdguar  6s 1934  J-J 

MoKee  A  B  y  1st  g  6s.  1918  J-J 

Pitts  P  A  F  1st  g  6s 1916  J-J 

•lttsBhALBlstg6s..l940  A-O 

Istoonsolgold  6s 1943  J-J 

116T6115%     'ittsAWest  1st  g  4s...  1017  J  -  J 

JPMA  Cooertfs 

Pitts  Y  A  Ashlstcon  5sl927.  M-  N 
186     180k     DeadlngCogengis...l997  J -J 

ub   Registered 1007  J -J 

Icnsselaer  A  ?ar.  Bee  D  A  H. 
Ueh  A  Dan.    Sss  South  Ry. 
104k  lC8k    aioGr  West  Istg  4s....  1989  J-J 
108k  108k      Utah  Cent  let  ga  g  4b.1917  A-Ot 


Bid.     Atk. 


Price 
Friday, 
May  4. 


Low.   High. 


••••••     !••••* 

185        ssteti 
••s«e«    •••••• 

183      

•sees*    stee     i 


105     Sale 
104k 


110 
133 
137 
131 


Sale 
184 


184 


97  k  Sale 


107 
■101k 


104     Sale 


67k  Sale 
♦is8k  133' 


87 


09 
08 
08 
96k 
110 


10691  107 
103     108 


110     116 
110     114 
100%  10291 
10096  102k 
1189i  116k 
liak  11496 
lOOk 111 
llOkllOk 


lie    181 


13691  13991 
L08H  10091 
103k  10491 
119k  119k 

**S«*S     ••••• 

106     106 


Week's 
Range  or 
Latt  Sale, 


If 


1 04k  O0t.'97 
188     Mar'OO 
Feb '00 
Apr'OO 


186 
183 


114 

lis 


Jan.'00 
J'ly '09 


10491     105k 
lOlk  N0T'9» 


110         110 
139     Jan.'00 
133     Mar'OO 
117k  Aug'98 
97  97k 

eSk  J'ne'99 


101 
108 


Feb'O"? 

Apr'OO 


108k      104 
106k  Mar'OO 
67k       08k 
68     Apr'OO 

182k      i82k 

133     J'ly '99 

95     May'99 

119     Mar'OO 


60 


80 


160 


al9 


183 
193 

"le 


Mange 

sine* 

Jan.  1. 


Low.  High 


18591  188 
IRO  186 
133     188 

•  •••••     ••••f 

Hi      Hi 

•••ii«e«««|| 

108     107 


110  118 
180  189 
18S   188 

•*••••    eseee* 

90k    99k 


65       76 


108k 
108k 


♦116 


•120 


♦100k 
110 
118 


■101      , 
■101      . 

'i'dsk 


• !lll7K 

• 117« 


♦108 


10096101 
♦100      


UO 
06 
76 


Apr'OO 
Feb  '00 
Apr'OO 


109K     10096 
Apr'OO 


108 


116k  116k 
lllk  Jan.'00 
102  NOT'98 
119k  Oot.'99 


108k  Mar'OO 
UTkFeb'OO 


lOlk  Apr'OO 


101     Apr'OO 
109k  Apr '07 


116 
116 
113 
100 
100 
137 
186 
134 
108 


Apr'OO 
Apr'OO 
Nov' 08 
Apr;00 
Apr'OO 
Feb  '00 
Mar'OO 
Feb  '00 
M»y'07 


138 
08 


♦117     110 


141 


00 
118 


114 


10091  Sale 
10091 


88k  Sale 


84 


eok 

83 


108     Jan.'OO 
11891  Mar'OO 

iba"  NoV'07 


117 


117 


101         101 
lOOk     100k 
83     Jan.'00 

13091  Mar'OO 

06     Deo '00 

187     NoT'07 


107k  O0t.'08 
181     NOT'08 


06     108 


I08k 106k 

103     106k 

86       60 

68        68 

131k  13>M 

*••••«    ••••ea 


118 


too 

05 
60 


180 


100 
06 
77 


lOiM 110 
102     lOS 


lllk  ll«M 
lUkUlS 


••••    •«•«»• 


108     108k 
117«  HtS 


lOlk 101k 


00  J'ne'99 
116k  Mar'OO 

87M  Jan.'00 
10091  10091 
lOOM     10091 


88k       88J6 
8496  Deo '00 


08%       90k 
86k  Mar'OO 


160 


49 


101 


•••••• 

101 


Hi     117 
118% 116 

••#•••    «•••«( 

106k 109 
100     100 

135  187 

136  186 
lai     ISi 


108 
100 


108 

iia« 


t«*ee  •••••• 


117     117 

100     101 
00     100k 
88       88 

ISOM  ISOM 


testes  •o«««a 


leeeoe    ••tilt 


118i<ll6k 


999<  10091 
99k lOOM 


88       90K 


9ik  100k 
86       86k 


•  No  price  Friday  j  these  are  latest  bid  and  asked  this  week,    t  Due  Jan-    i  Due  July.    I  Due  June,    i  Due  May.    f  Due  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonskoutive  pages).— r^i.,  BLEC,  FERRY  <§o 


Teleg.  Jb  Teleph. 
Gold  A  Stock 

Bonds 

Hudson  Rlyer  Telephone 

Intematlon  Ooean 

Mazloan  Telegraph. 

Mezloan  Telephone— 8«e 
Hew  Bng  Teiep— Sm  Best 
Northwestern  Telegraph . 
II T  A  N  J  Telephone. . . . 

_»I1080 MAN 

Paolflo  A  Atlantic 

ProTidenoe  Telephone. . . 
Southern  A  Atlantic 


Bid. 

Ask. 

118 

188 

00 

180 

116 

118 

815 

836 

Bosto 

nUst 

OB  list 

182 

136 

170 

176 

110 

76 

94k 

96 

io'6 

T eleg.  db  Teleph. 

Teleg  Telep  &  Cable— See 
West'n  Union  Teleg— N  Y 
ElectrSc  Companies. 
Allegheny  Co  Light  Co.. . 

Brash  Bleotrio  Co 

Consol  Blectrlo  Storage. . 
Bddy  Blectrlo  Mfg  Co..35 
Bdlson  Bl  ni  Co  NY— N  Y 
Bdlson  Bl  111  Co  Brk— N  Y 
BdlsoD  Ore  MUllng  Co.... 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Co.. 85 
Series  A. 


Bid. 

Ask. 

PhUa 

list. 

Stock 

Bzch 

165 

170 

41 

i6 

8 

18 

t  10 

li 

Stock 

Bzoh 

Stock 

Bzch 

9 

HH 

3k 

3k 

86* 

48 

Electric    Companies. 


General  Blectrlo  Ci  — N  Y 

Do  pref.— Se«  Boston  L 
Hartford  (Ct)  BlecLtCo. 
MoBdlBon  Blectrlo 

Do  preferred. 

Narr&gan.  (ProT)BlOo.50 
Rhode  Island  Eleo  Pro  Co. 
United  Electric  of  N  J... 

4s   1939 
United  EleoLt'&PCopref 

4k«  1080- S«e  Balto  U 
Woonsooket  (B  I)  Bi  Co.. 


Bid. 


Stock 
1st. 
ICO 

18 

63 

t  03 

180 

31 

74 
<Se«Bal 

St. 


Ask. 


ifizoh 


30 

65 


84 

78 

to  list 


Ferry    Co «■  •»i«Iee. 


iTerry  Companies. 

Brooklyn  Ferry-"took  • . 

Bonds  5s— Se«  Stock  Bz 
Metropolitan  Ferry— 6s.. 
N  r  A  N  J  .Verrf- Stock.. 

1st  6s  1046 JAJ 

N  Y  A  B  R  Ferry— Stock. 

Bonds  6s  of  19 33. MAN 
H  >boken— Stock 

iSt  6s* ..... i ...«••..... . 

Oon.  08. « 

lAna  interest.  tPrice 


Bid. 


20 
Ust. 
108 

•••••• 

09 

67 
{  96 

68 
illlk 

Oik 
per  s^ 


Ask 


2B 
lit 

101 

88 

98 

69W 
113 

98 
are 


886 
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BONDS. 

N.T.  BTOCK  EXOHAliTGE 
Wbbk  EiiDiNa  May  4. 


Alo  Or  Juno  lit  gn  g  5i.l939 

Bio  Or  80  1st  g  3-4i 1940 

BOOhAPltU.  iSeeBB&P. 
Borne  Wat.*OgSMNT  Cent 

SaltLakeOlttgif  6i.  .1013 
tJo&ail«tg  3-4I...1947 
It  L  *  Oat  8m  Mob  &  Ohio. 
BtiL  i  Iron  Mount.  See  M  P. 
Bt  L  K  O  ft  N.  See  Wabash. 
■t  L  M  Br.  /8««T  RR  A  of  StL 
8t  I.onls  &  San  Francisco— 

Sd  gold  6a  Class  A 1906 

MgoldSf  ClaaiB 1900 

Id  gold  6s  Class  0 1906 

Itt  g  es  Pleroe  0  A  0..1919 

a«neralgold6s 1931 

a«neral  gold  Qs 1931 

lit  trust  gold  5s 1987 

BtLA  Sf  RBg4s....l99e 

Bonthw  OlT  1st  g  5s.  1947 

CentDl't  istK  4s.  .   1929 

rtB*yBBdglsta6s.l910 

Kansas  Mid  1st  g  Is. . .1987 

it  L  Bo.  See  nilnola  Cent. 

It L  B  W  1st  g  4s  bdofs.  1989 

Id  g  4s  Ino  bond  otf  s  .-1989 

Oray'a  Pt  Terlstgug  5s'47 

•tPanl  A  Dnluth  1st  6s.  1931 

Id  6a 1917 

1st  cog  4s 1968 

it  Paul  M  &  Man  3d  6s.  1909 

lltoonaolgold  68 1933 

Beglstered 1933 

Bednoedtogold4Hi  1093 

Beglstered 1933 

Dakota  ezt  gold  6s. ...  1910 
Mont  Bzt  1st  gold  4s. .  1937 

Beglstered 1987 

SMlBtdlTlstg5s.,.1908 

Beglstered 1908 

MordlT  Iatg4s..l940 

Registered 1940 

Mtain  Union  1st  g  6a..  .1922 
Itont01stgag6s....l937 

Beglstered 1937 

latgnargold  6s 1937 

Beglstered 1987 

frUlftSFlstg  5s... .1938 

Beglstered 1938 

it  P  &  Nor  Pro.  See  Nor  Pac 
It  P*B'z01t7.<8««08tPM*0 
I  Fe  Pres  *  Ph  lat  g  6a.l942 
■  A&AP.  S««8oPao.Oo. 
BVANPlstsf  g5B...1919 
Bmt  F  a  W  1st  oon  g  6s.  1934 

latgSa 1934 

8t  John's  DIt  1st  g  4s.. 1934 

Bmns  &W  Istgug  48.1938 

Beloto  Val  &  N  B.  See  Nor  &  W 

Beab  ARoa  lat 5a 1920 

Car  Cent  lat  con  g  4a.  1949 
Bher  Shr  &  So.    Sm  M  K  &  T 
Sod  Bay  *  80  U:  g  5a. . .  1924 
80  Car  &  Oa.  See  Southern. 
Bonthem  Padflo  Co— 
Oold  4s  Cent  Pac  ooL.1949 
Re  Istered...  ...,1949 

CPaolat  iefgng4a.l940 

Beglstered 1949 

Mortguar  g  3}is....l929 

Registered 1929 

Oal  Har  &8  A  lat  g  6a.l910 

Sdg7a 1905 

Mez&Pao  latg....5a'31 
Hona&TOlstWAN7s.'03 

lstg5slnt  gtd 1937 

Conges  intgtd 1912 

Oeng4s  intgtd 1921 

Morgsn'sLaAT  lstg6s.'20 

1st  7s 1918 

NT  T  4  Mexgu  Istg  4a.'12 
Ore  &  Cal  lat  gtd  g  5a.  1927 
BA&APaaalatgng4a.'43 

Tex&N0  1at7a 1905 

BabinedlT  lat  gea.. 1912 

Con  g5a 1943 

BoPof  Argn  latg6a.'09-10 

BPof  Cal  lat g 6a..  1905 

1st  gold  6BaerB..1905 

Istgold  6s 1906 

lat  gold  Oa 1912 

lat  oon  guar  g  6a..  1937 

Stamped 1905-87 

A&NWlatgng5a.l941 
B  P  Ooaat  lat  gn  g  4a..  1937 
BPaoof  NMezlatg6a.'ll 
OUaY  O&N  Istgug  5s  1924 
No  of  Cal  let  gu  g  0a. . .  1 907 
Ooaranteed  gold  68..10S8 
Bonthem— 

1st  oon  g  6a 1994 

Beglatered 1994 

Mem  Dlv  Istg  4-4M-5sl996 

Beglstered 1996 

Ala CenR  Istg  6s....  1918 
Atl  &  Ch  Air  Line  Inc.  1900 
Atlan  &  Dan  lat  g  5a .  1950 
Ool  &  Oreenv  1st  6-6s.l916 
■  Tya&Oalst7s....l900 

Dlylslonalg6s 1930 

Oon  1st  gSs 1956 

M  Ten  reor  Hen  g  4-6s.l938 

Registered 1938 

Oa  Pao  R7  1st  g  6s. .  ■ .  1922 

Knor  &  Ohio  lat  g  6a .  1925 

Bloh&Danoong  6a.  .1915 

Bqulpslnkmndg  5S.1909 

Deb  6s  stamped 1927 

BoOar  &Qa  Istg  5a..  1919 
Atl  A  Yad  Ist  g  an  4B.1949 


J-D 
J-J 


J  -J 
J  -J 


M-N 
M-N 
M-N 
F- A 
J-J 
J-J 
A-O 
J-J 
A.-0 
A-0 
A-0 
J-D 

M-N 
J-JJ 
J-D 
F- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J  -J 
A-C 
A-O 
J-J 
J-J 

J-J 

J-J 

J-J 


J-Dt 
J-Dt 
F- A 
F- A 
J-Dt 
J-Dt 
F-A 
J-D 

m-N 
J-J 

J-J 

A-O 

A-0 
J  -J 
A-0 
A-0 
J-J 
J  -J 
F-A 
M-S 
J-J 
J -J  II 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 

J-J 
J-J 
J-J 

J-J 
J-J 

A-0 
J  -J 
J  -J 
J-J 

J-J 
M-N 

M-8 
M-8 
J  -J 
J-J 
J  -J 
M-S 
A-0 

m-n; 

A-Ol 


Frice 
Friday, 
May  1. 


Bid.     Ask. 
104      


*  83        84 


»110      

*I84     12491 

'  112H 

•102>< 

-  84 


90%  Sale 
63X  Sale 


120     

110 

'  98     100 

117      

148X 


116« 


118>6 

104      1051^ 


'107« 


134« 


117« 
•il8« 


114 


107 


93 
84« 


8SH  Sale 
'V9Ji8aVe 


849i  Bale 


U0«    ...„ 
109     112 
89     Sale 


111^112 

110     

84^  Sale 
12254 


79     Sale 


104 
» 

no«i| 

'i09$^ 

men 


Sale 
113?j 


105«  107 


lOZH 


11 2^  Bale 
110  lU 
'I08j)i , 


111 


'101^  103 


•••••• 


1029g 

' 11»« 

117^  Bale 
lll^ii  Bale 


■133^ 

128^ 124 

12«« 

■100      

'103      

■104H 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

106     N0T'9» 

78     Apr '00 


83 


83 


110  NOT'99 

111  111 
lis     Feb '00 


134         124 

nzii    112M 

104  Apr '00 
82  82^ 
99M  Dec'H9 
91     Apr '00 

105  OOUT 


9091 
68 


93H 
64 


120 
110 

98M 
117H 
141% 
137M 
116?^ 
106Vi 
118« 
105 
104 
1085« 


Feb  '9M 
Apr '00 
Apr '00 
Apr'OO 
Apr '00 
Feb 'SO 

116« 
Mar'98 

118k 
Apr'OO 
Jan.'99 
Apr'OO 


128  Apr'OO 
184^  Apr '00 
116  Apr'97 
1^8     Deo '99 


130     Apr '99 


106^  NoT'99 

112?^  0ct.'99 
186^Jan.'00 
128     Deo'99 


85  85 

104M  Feb.'98 


88  839i 

85     NOT'99 

99^ 


am     am 


llOH  Apr'OO 

106HFeb'00 

981^      102 


113     Feb '00 

34«     8i^ 

120HFeb'00 
134     NoT'99 


99  Dec  '99 
78H  79 
116  Deo '98 
106M  Not'97 
lOSM  104  W 
11314  113« 
110     Mar'OO 


105M  Jan.'00 
106?i     109 
98^       99 


1]3?<N0T'98 
108         104 


106     Ang'99 

113  11291 
106MMar'9» 
109^6  Apr'OO 


113MAng'97 


102         102 

116  Jan.'00 
10296     10296 

117  Apr'OO 
U7H  117>6 
Uljft      111« 


132H  Apr'OO 
123H  123H 
12214  122H 
101  Jan.'00 
103  Deo'99 
104H     104Jt 


Xo. 


1 

21 
"33 


146 
108 


12 


15 


188 
119 
"16 


28 

'"i 

"49 


105 


49 
H 
al 


48 
32 


15 


47 


20 


Range 

since 

Jan.  1. 


Low.  High 


71       81 


83       8491 


111     118M 
113     113^ 


128     134M 
106      118M 
103^ 104 
79       84 


91        95 


86i<    9S« 
53M    65>t 


109 
97^ 
11796 
137 


111« 
9891 
121 
U2M 


113M 116% 


102H 


121k 

106 


10896  10896 


128     138 
129M  13491 


135^ 126H 


8S        86 


80       8596 

■97%  iod  ji 
ai"  "sin 


VOH  11014 

106^ 106H 

98^  10291 


110     111^ 
11«     118 
8391    87 
120)4  180H 


Bill     ••• « 


75       8096 


101     104M 
110     114 
110     110 


106^  106^ 

104^  109H 

96       9991 


103     110 


106     IISM 


108H  109>i 


9991  102 
115  lis 
101«  10296 
1149<  117 
114  180 
108«111H 


119M 138 

118  124 

119  126 
101      101 


103     109 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  May  4. 


Southern—  ( Con ) 
Virginia  Mid  ser  A  68.1906 

Series  B  88 .....1911 

SeriesC  68,., 1916 

Small ...1916 

Series  D  4-58 1921 

„8maU 1921 

Series  B6e 1926 

Small 1926 

Series  F  68 1931 

Gen  6s ]  936 

Otd  stamped 1936 

W  O  *  W  1st  oy  gu  4a.l924 
Weat  N  C  lat  oon  g  6a.l914 
S  &  N  Ala.    Sm  L  &  N. 
Spok  Falla&Nor  Istg  68.1989 
Sunb  &  Lew— See  Penn  BR. 
Statlal  Ry  latgu  g  4^8.1943 
Syra  Blng  &  N  7.  Sm  DL&W 
'^per  A  of  8t  L  lat  g  4«s.'39 
*■   Ist  oongold  68.1894-1944 
St  L  M  Bge  Ter  gu  g  58. 1 93  0 
Tex  A  N  O.    Sm  80  Pao  Co. 
TexiP  By  B  dlT  Istg  6a.l905 

lat  gold  5a 2OOO 

2d  gold  Inc.  5a,  Deo. .  .3000 

Bng  trust  Co  ctfs 

Tol*0  0  latgSa 1936 

Weat'n  dly  lat  g  6e... .1936 

General  gold  68 1935 

Kan  A  M  lat  gn  g  4a.  ..1900 
Tol  Peo  *  W  latgold  48.1917 
TStLAKO  Istg6atr.l9ie 
Tor  Ham  &  Buff  1  st  g  4s.  1 046 

Ulster  *  Del  Ist  0  g  68 . 1 938 
n  Pao— B«:4J.gg  481947 

Beglstered... 1947 

OreByANaTlstsf  g  681909 
Ore  BR  ANar  oon  g  4b.  1 946 
Ore  ShortLlne  1st  g  681932 

Utah  &  Nor  Ist  7b 1908 

Oold  6s 1926 

Ore  8h  L— 1st  oon  g  58.1946 
Non-onm  Ino  A  5b...  1946 
Non-on  Ino  B  &  col  trl946 
UnlNJRRftOOo.  SMPaBK 
Dtah  CentraL  See  Rio  O  W 
DtahA  North.  See  Ore  SL. 
ntloaft  Black  B.  SesNTOeut 

Ver  Val  Ind  &  W.  See  Mo  P. 
Irglnla  Mid.  See  South  Ry. 
Wabash  IstgSs 1939 
2d  gold  5s 1939 

Debenture  series  A.. . .  1939 

Series  B. 1939 

Istg  6b  Det&OhBxt.. 1941 
Des  MolnDly  Istg 48. 1939 
StOhas  Bridge  lBtg6s.l908 
Warren  BB.  S<e  Del  L  &  W 
Wash  Cent  See  Nor  Pao 
Wash  O*  W.  See  Southern 
WestNT&Pa  Istg  58. 1037 

Oeng3-4s 1943 

Income  6b.... April,  1043 

WeBt  No  Car.    Se«  South  By. 

WeBt  Shore.    Set  N  T  Cent. 

WTa&PlttB.    Se«B*0. 

W  VaCentAP  iBtg  68.1911 

WheeUngAL  B  I8tg6a.l936 

Wheel  DlT  iBt  gold  6B.1938 

Bzten  A  Imp  gold  6b.  ,  1030 

WUkOBABaBt.  SeeNYSAW 

WUABlonzF.  SMStPMAM 

Winona  A  St  P.    Se«0ANW 

WlsCent50-yr  lstgen4s..'49 

STRBRT  RAILWAY  BON 

BklynBapTrg5s 1945 

Atl  At  Bklyn  Imp  g  581934 

BkCltylstcon  58.1916. '41 

Bk  Q  Co  &  S  congu  g  58 .  .'41 

Bklyn  Un  El  Istg  4-5sl950 

City  A  8  By  Bait  Istg  Ss  1922 

0#n  Con  Tr  Co  Istg  5s. .1933 

Den  Tram  Co  oon  g  6a.  1910 

UetRyCo  1st  gn  g  6b.1911 

liOuisByOolstoon  g5s.l930 

market  StCRy  I8tg6s.l9l3 

■Cat  8t  Ry  gen  0  tr  g  68..  1997 

BwayATthATlstog  68.1943 

Registered 1948 

OolAOthAT  iBtgn  g6s.ie03 

Registered 1998 

L«xATAPFlBtgQg6s.'9S 

Eleglstered 

MetW  SEi  (Chic)  1 8tg.4s.  1 938 

Jtieglstered 1938 

411  ikl  Ry  A  L  80-yr  g  5b.  1926 
iflnn  St  Ry  Ist  oon  g  6b.  1919 
«t  PanlOlty  Cab.  0  g  6s.  1937 
Guaranteed  gold  6s... 1937 
Third  At  1st  gold  6s. ...  1937 
DnBl(Chlo)  lat  g6s....l045 
W  Chlo  St40-yrlBtour5s.'28 

40-year  oon  g  68 1036 

OAS  A  BLHCTRIC  LIOHT 
Atlanta  G  L  Oo  1st  g  6s.l947 
Bos  U  Gas  tr otf 8  8  fg58..'39 
Bklyn  V  Gas  1st  oon  g  68. .  '46 
ChOLACCo.  SeePGACCo 
Columbus  Gas  1st  g  6s . .  1032 
Con  Gas  Co.  SeePGACCo. 
Detroit  City  Gas  g  68. .  ..1928 
Det  Oas  Co  oon  l8t  g  6b.  .  1918 
HKl  Bl  III  Bkn.  Se«  K  Co  BLAP 
Kd  El  III.  See  NTG  A  BL  HAP 

Kings  Co  El  LAPgSa '37 

Purchase  mon  6s 1997 

Ed  BlIlBkn-lBtcong4B.'39 

latg  5a...  1940 

Beglatered 


2'§ 


Frice 
Friday, 
May  i. 


M-S 
M-S 
M-8 
M-S 
M-8 
M-8 
M-8 
M-S 
M-8 
M-N 
.M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
A-O 

M-8 
J-D 
Moh 


J-J 
A-O 

J-D 
A-0 
J-J 
J-D 
J-Dt 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.t 
Oct.* 


M-^ 

F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-C 
Not. 


J-J 
A-O 
J-J 

F-A 


J-J 

DS. 

A-O 

J  -J 

J-J 

M-N 

F-A 

J-D 

A-O 

J  -J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

K-A 

J-J 

J-J 
J-J 
J-J 
A-O 
.M-N 
M-N 
BON 
J-D 
J-J 
M-N 

J-J 

J-  J 
F-A 


A-O 
A-O 
J  -J 
A-O 
A-O 


Bid.     Ask. 


110 

110 


1'2H 
112H 


■117 


'UOH    .... 
♦114      

♦111k 


n5V6 

Bale 

*  57 

U2>i 

114 

110 

113 

10196  Sale 

uo 

Sale 

*   83V6 

84 

123H  Sale 

*105 
106 

Sale ' 

10^96  Sale 
138     129 

114 

116 

11291  J'iie'99 
11196  NoT'9e 
111     Jan.'00 

107  NoT'99 
ll£i^  116 
62^  QiH 
61 H  NoT'OP 
112}^  Apr'OO 
111     Apr'OO 

10196     10196 
«9  00 

84      Apr'OO 

1S3H      124 
99      Aug'9g 

107  Apr'OO 
104J4  lOfV6 
108M  Jan.'00 
1 10  Apr'OO 
10S%  103% 
129  120 
121     Mar'OO 

108  May'07 
115         115 
lO'iyi  NOT'OO 

75X  Oct.'99 


11691  Sale 
I0ii%  Sale 


3996  Sale 
11  )k  Bale 

91     

*109>1  109H 


•11791 1189^ 
88     Sale 
29^  Sale 


•HI 

104 
•  97 


9076  Sale 
105H 


•104      , 

1019^  Sale 
94^  Sale 


•«««t«    as* 


119 

•13114  138 


131      

*'■','.'.'.'.  135' 

e7«  *.'.*.!'. 


ias9< 


aeeees    ••••• 


DB 

•106 


114      114H 


08 


Week's 
Range  or 
Ltut  Sale. 


Low.   High. 


102     Oot.'99 
ibo"  Jan.''09 


'09^     110 
UG91  Apr'OO 
90     Feb.'09 
118        118 


116^6 

11191 

11 

10291 

103« 

''^l 

99J1 

93H 

2 

3«M 

42 

643 

111 

111J6 

10 

91 

91 

6 

113     Mar'OO 

•  ••B 

118^ 

118^ 

33 

86H 

8896 

193 

ii9>6 

29H 

148 

118     Jan.'99 

107     Jan.'00 

104     Apr'OO 

OSMMar'OU 


0  U        91% 

105>6  IO614 
110  Jan.'u» 
116  NoT'99 
lOlM  10194 
94M       94H 


93     Jan.'99 


100     Har'08 


llfii4     11014 
121M     13^^ 


183     Apr'OO 

134 "  Apr'OO 

9791     "e'Ji 


106  Oct.99 
109  -Oct. '99 
111^  Mar'OO 


124         134 
10914  Deo'99 

••••••  ••••#■ 

09     Dm '97 


9196  O0t.'98 
114         114 


97J1        9791 
99M  NOT'Otf 


97V6  Oct.'99 
111     May'90 


131 

6 


•  •• 

106 

114)< 

•  •  I 

106 

118 

31 

96 

10194 

14 

84^ 

90 

•  •  . 

78 

84 

7 

110 

137 

108 

107 

48 

10191 

losQ 

106U 
104^ 

•  •  • 

110 

110 

56 

lOOM  104M 

1 

•  •• 

12611  IBO 

•  •> 

15 

ii6«  ii6Ji 

95 
14 


21 
17 


55 
3 


10 
39 


Bangt 
Jan.  1, 


Low.  Etth 


109      lllW 
108     110^ 


114)i(ll» 


111     111 


111    lie 

63        00 


118     118)< 
98H  104 
83       94M 
34^   <avi 

108     111^ 

91      esw 

113     118 


110      130 
68M    91M 
22h    90it 


107     107 
90)6104 


88       98M 
103^  1O0M 


101      104 
93        97 


117)4  120X 
11891  122H 


123     134 
138"  134' 
955<  *98' 


HI     lis 

i  17H  iwii 


••••«•     •!•••• 


114     lis 


96     100 


*  No  price  Friday;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    t  Dae  July.    |  Due  March.    1  Due  Jan.    i  Dae  Not.    a  These  are  option  aalea. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsbotjtivb  ¥AQm).—FBRRV  <&   MISGELL'8, 


tmtry  Compaiilea. 

lutta  *28cl  St«  Ferry 

Ist  mort  6s  1919..  .JAD 
Union  Ferry- Stock 

1st  5*  1930 MAN 

MIscelloneouB. 
Aoker.Mer  A  Con  6s  1903 
Amalg.  Copper— 8e«  Best 
Am  Agrionl  Chem— See  rf 
Amer  Air  Pow  of  N  Y.lOO 
Amer  Bank  Note  Co... 50 
Amer  Bicycle— Com 

Preferred. 

Bonds  6t MAS 


Bid. 

ABk. 

86 

91 

no6 

106 

86 

36 

i  97 

98 

100 

102 

on  Lis 

t. 

i.Bton 

List 

86 

39 

t  47  . 

50V6 

9M 

10 

39M 

40^ 

•••••- 

86 

Mlaeellaneone.  Par.     Bid.    Ask. 


American  Qlnnlng 

Amer  Graphophone. ...  10 

Preferred 10 

Amer  Bide  A  Leather. . . 

Preferred 

Amer  Mutoscope 

Amer  Press  ABsoo'n..l00 

American  Screw 250 

Amer  Shipbuilding 

Preferred 

Am  Soda  Foun— Com.lOO 

lat  preferred 100 

8d  preferred 100 


20 
t  13 
t  18 


78 


16 

86 


40 
9 


22 

12H 

1891 

81 

08 

86 

90 


SO 
100 
10 
46 
11 


Mlecnllaneoua.   Par.    Bid.    Ask 


ivmenoan  Surety 50 

Vmer  etrawboard....lOO 

Bonds  6b FAA 

^m  Typefo'rs— Stock.  100 
Amer.  Woolen— Com.... 

Preferred 

\mer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper,... 

Preferred 

6s 

Arizona  Lead 

Aspbaltof  Amer.    See  P 


SIM 
100 

61 

16 

74 
107 
116 


78 
1691 
hlla.  II 


200 
83 


65 

18H 

76 


6 
S8M 
80 
16)4 

St. 


Mlaeellaneonn.  Par 


Barney  A  8m  Oar lUl 

Preferred IOC 

Bergn  A  Bng  Br  1st  0a. . . 
Sliif  Company — Com..6C 

Preferred 6C 

lond  A  Mort  Onar. . .  100 
British  Columbia  Copper 
Jarier-Crume— Pref.  .100 

Celluloid  Co 100 

lent  Flrew'rks— Com.100 

Preferred 100 

{  And  Interest,    t  Price  p 


Bid. 

Ask 

14)4 

17 

104 

107 

lOS 

137 

140 

135 

...... 

390 

310 

IIH 

13 

70 

8t 

92)4 

97)1 

16 

18 

63 

00 

er  alia 

re. 

1900.] 
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BONDS. 

I.T.  STOCK  EXCHANGE 

Wbbk  Ending  May  4 . 


■aOMLNTl»toong58..'32 
■q  O  A  Fuel.  Sr«  P  G  A  C  Co. 
6M4Hlec  BergCo  c  ng  58*49 
aSi  BQeo  Co  deb  k  Ss . . .  1922 
«rBapGLCo  l8tg5»..1916 
K  0  Mo  Gas  Co  1st  g  5b.  1922 
l,«0Gwi-LCoof8t,TilBtsrS8'ie 
MutFuel  Gas  Co  Ste  PeopGas 
MTGBLH&P..g  5S.194S 

Ewistered    •••}S!^ 

Purchase  mong  4b... .1919 
■d  nilllBtoonTg6s..l910 

lit  con  g  5b. •••••IgS; 

F»oOa«*ClBtgug6B..1904 

Mgtd  g6B 1804 

litoonBOlgBB 1943 

B^ftmdlng  g  5b 1947 

Registered 1947 

Oh  G-L  & Cke  1st  gn  g  5s'37 
Oon  Q  Oo  of  Otalstgu  g  58'36 
■oG  A  FCb  l8tgug68.'05 
Hn  Fuel  Gas  let  ga  g  5. 1 947 
Trenton  0&  Blistg  5s.  1949. 
WMtn  Gas  Cn  ooi  tr  e  s«    '33 

COAL  A  IRON  BONDS, 
/^ah  Coal  Min.   See  T  C  t  A  R 
Vi«arf  Bit  Coal.  SoeNTCAU 
061C  AI  lBtoong88...1902 
OolOAI  DevCogug58..1909 

Oonpons  off. 1 909 

Ool  Fuel  Co  gen  gold  6s.  1919 
Ool  F  A I  Co  gen  s  f  g  Ss .  1943 
De  Bardel  C  A  1.  iSee  T  C  A  I. 

JtSAOlearOAI  Istg  581926 
Idg5B    1926 

BoobA  Pit  CA I  pur  m  5s  1 946 
Inn  Ok  Coal  Ist  g  b  f  8b..1912 

TennCoalTDivlstg6Bl917 
Blrm  Dly  1st  oon  6b.  1917 
Cah  C  M  Co  1st  gu  g  6s..'22 
De  Bar  C  A  I  Cogu  g  68. '10 
WhLB  APCCo  IMg  Ss.'ifl 
liAN'F'G  A  INDUSTRIAL. 

Am  Oot  cm  deb  g  8b.  . .  1900 
tD  *<pirlt«Mfg  lBtg6Bl915 
Am  Thread  •  st  col  tst  48 1 9 1 9 
BarASCarCo  l8tg6s  ..1942 
ftrameroy  Sag  iBtg  es..l98i 

rl  Steel  Co  deb  5s 1910 
Non-oonv  deben  5s..  .1913 
Int'l  Paper  Co  Ist  con  g  68.'lfi 
Kniok  Ice  (Chic)  Istg  58.1928 
Nat  StarohMf  g  Col8tg6sl920 
Procter  A  Gamb  Ist  g  6s.  .'40 

Stan  Rope  AT  lstg6B.1946 
Income  g  5s 1946 

UB  BtoTelCo  Ist  s  f  g68l918 
8  LeathCo  s  f  deb  g  68. '  1 3 

MlbOUltiJUANlJIOUe)   BUA 

Adftms  Hx— Col  trg  48.1948 
m  DkAlmp  58.  See  Cen  N  J 
BklnFerryCo  Istcong  58*48 
k'nWAWH  I8t5strctf8. 
ChloJcAStTdcolg68.iwi5 
Non-cum  Ino  58  ....1907 
Com  Cable  Co  Ist  g  4b..  .2397 
BMriBtered.  2397 


iM-8 


J-D 
J-u 
F-A 

A-0 

y-F* 
.1  -I> 

J-D 
F-A 

lYl-S 
J-J 
M-N 
J-D 
A-0 
M-S 
M-S 
J-J 
J-D 
J-J 
M-N 
lYI-S 
Itt-N 


F-A 
J-J 


Price 

Friday, 
May  4. 


Bid.     Aik. 


Week's 
Range  or 
La$l  Sale. 


"22 


Low.   High. 


109M9ala    109 
'120     IflO^;  130 


108H 

108^  Sals 


93     Sale 
108     HO 


•\0'^H 

1(6^107 
ISO      133 


109      

108  Bale 
103  Bale 
100 


103 


M-N 
F-A 

J-D 
J-D 
M-N 
J-D 

A-0  II 
J  -J 
J-D 
F-A 
J  -J 

Qb-F 
M-S 
J  -J 
J-J 
A-0 
J  -J 
A-0 
F-A 
A-0 
M-N 
J-J 
F-A 


IDS 
>  98 


J-J1I 
M-N 

Da. 

M-8 
F-A 


J-J 
I  -J 
Q-J 
0-.I 


104^  107 
109     110 


106 


loa 


Sale 
4i 

Sale 

75 
lOOH 


109!^ 
ISO 


108M     108^ 
107H(     108Hi 


93  98Vf; 

109  Mar'OO 

lai  Deo '99 
109M  Apr'tt9 

106  Apr'OO 

183  Apr'OO 

106  Dec '98 


108K 

108 

103 

107 

103 

101 


If^S^i 

108 

1<13 

Ang'99 

Deo '99 

Mar'98 


102         103 
58     Feb  '00 


108  Jan.'00 

94  Apr'OO 

107  May '97 

80  May'97 


No. 


17 

4 


Q 

BO 


82 


109  Apr'OO 

109  Apr'OO 

105  Feb '00 

105  luO 

38  Jan.*00 


108 
75 


Apr'OO 


105     166 


'108 


■ 71 

1»H  Sale 

nsii  Sale 

lOt^ilOS 


*  70 


105     Jan.'OO 

89HFeb'0i' 

99     Jaa.'99 

Apr '97 

108U 

Mar'OO 

AprOO 

113V<  J'ly'»9 

70M       71H 

12X       14 

il8«      il3H 

102H     103M 


70 
109 

98 
107 


111     Apr'OO 


103^  Mar'OO 

104      Foh  '08 


Rangt 

since 

Jan.  1. 


Low  High 


lOBii  11  OM 
113      i.20X 


^07^  110 
103M 110 


91        94)4 
108     110 


104M 106 
183      187 


10714  109 
108  109 
108      103 


100)4  lOSH 
08       08 

>*l     •■•••• 

103     103 
00        96H 


106  118 

107  no 

\0K  106 

105  109 

U»  88 

100^104 

65  86 


11 

S6 


13 


106     106 
8994    8994 


106     107)4 
93       95 
105      103 


68 
11 


84 
24 


ma  116)4 

108     105 


71        71)4 
111      111 


103)4  108)4 


BONDS. 

N.  Y.8TOCK  EXCHANGE 

Webh  Ending  May  4. 


<«t  MAM  Id  gr  3)48  S  A.1911 
■rl«T  A  T  0(j1  tr  k  s  f  58. .  .1926 
Jr  RlT  Coal  A  C  Ist  g  6s.  1919 
3ack  Wat  Reor  1st  g  5b.  1 926 
6[«ndBCo  1st  Bfg6B... 1931 

Tnboken  L  A  I  g  5s 1910 

Iron  Steamboat  Co  6b...  1901 
Mad  Sq  Gurd  letg  58... 1919 
Han  Boh  HAL  gen  g  48. 1 940 
Uf  et  TAT  Istsf  g  58.1918 
'dat  Un  Tel  Co.  See  Wn  Un. 

VewptNews  SAD  I)  58.1990 
SJYANJTelgen  gSsoy '20 
N  T  A  Ont Land  Istg  68.1910 
NoWestnTeleg.  See  West.Uu. 
St  L  Ter  Cupple*  Station  A 
PropCo  Istg 4)48 5-20 yr'17 
B  Yuba  Wat  Co  oon  g  68.  .'23 
Sp  Val  Wat  Works  Ist  68. '06 
Vermont  Mar  Itt  b  t  58.1910 
West  Union— 

Col  trust  our  58 1938 

Mut  UnTelBf'd  68. ..1911 
Northwestern  Tel  7b.... '04 

n.  8.  GOV.   SHCnRlTIHS. 
US  28  30-year  refundlagt.... 
0  S  '4»  registered. . .  .Upuoiiai 

U  8  38  registered 1918 

US  3s  coupon  1918 

U  3  Ss  reg  small  bonds. 1918 
U  8  3i  oou  small  bonds.  1918 

U  8  48  registered 1907 

U  8  48  coupon , 1907 

U  S  48  registered 1925 

U  S  4b  coupon .....1925 

U  S  5s  registered 1904 

U  8  5b  coupon 1904 

^Prices  are  made  in  the  " 

FOR'GN  GOV.  SECURITIES. 
U  S  of  Mexico  8  f  g  5s  of  i89u 

STATH   BBCURITIH8. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B  58 1906 

Class  C  48 1906 

Currency  funding  48.. .1920 
DIst  of  Columbia— 3-658.1924 
Louisiana— New  con  4B..1914 

Small 

Missouri— Funding. . .1894-95 
Nortn  Car— Con8Ol4B...1910 

Small..... 

6s 1919 

So  Carolina— 4)48  20-40.1938 
Tenn— New  settlem' 1 3a .  1 9 1 3 

Small 

Virginia  fund  debt  2-3B.1991 

Registered 

Ob  deferred  oertf a 

UNLISTED  BONDS. 
Atch  Col  A  Pac  6s  tr  otfg.... 
Atch  J  Co  A  West  6s  tr  otfs. 
Kan  City  8o  Sa  (wh  issued).. 
8tLIM&8onew30y4B  (wl) 


A-O 
J-J 

A-0 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JI 
M-N 
F-A 


J-D 
J-J 

M-8 


J-J 
M-N 
J  -J 

(For 


Price 

Friday, 
May  4. 


Bid       Atk. 
20)4  Sale 


100 


113)4  Bale 


Week$ 
Range  or 
Last  Sale. 


Low.    Hiah. 

8894        38 
109      Oct.'99 

95)4Jan.'97 


118     NoT'9e 


lis     NOT'99 
90     Oot.'9(> 


101     Feb '97 


ilailv  reenri 
103)4  104 

I08M  lio' 

10994  Sale 


tee  tevenfh  va 
03)4  Apr'OO 
lOOH  Apr'OO 
10894     10^ 
109        lOUM 


Q-J 


J-J 


109  110)4 
116  11594 
116  11594 
134)4  aale 
134)4  Bale 
11294  118>4 
11894  113H 
sted  Departm 


*  96)4    97)4 


110)4  113 


111 
100 
104 
121 
108H 


106 


l)i7  

116  

96   97 

91)4 

•  91)4 


•••ta    ••••fl' 


8894  Sale 


118)4     118X 
112     Feb  'Oo 


80 


Ra'iift 

time 

Jan.  1. 


Low  Hiah 
19       40 


0«  V 

"e 

76 


109"^  Apr'OO 
114)4     11494 

114  114)4 

134)4  134H 
134)4  134>.« 
112.*  Apr'OO 
118)4  Apr'OO 
ent "  for  bond 


9694       9694 


HI  111 

105  Ang'98 

108  Sep.'98 

108  Jan.'00 


131  Apr'OO 
10794  Apr'OO 
109)tFeb.  9 


108     Apr'9i« 


138     Feb  '<»■ 

130     Mar'OO 

96)4  Apr'OO 

92      Apr'OO 

9194        »l« 


10     Mar'OO 

66)4  Nov'99 
64)4  Nov'99 
6V94  Apr'OO 
82M       8394 


8 

9 

100 

8 


s"w 


. . . . 
■ . .  i 


64 


111)4114)4 
lis     112 


reeedina.') 
103)4  106 
10014  100)4 
10894  ll> 
109     118)4 


11194 
117)5 


109 

114 

114      118), 

18294  137)i 

188      I879f 

11294  116^ 

118)41109^ 

hen  is$rted.'' 


90       9614 

108)4  U«H 


•••*§•     ••■•ft 

ics    lot 

••• 

181      131 
10094  10794 

••■•••     •••••t 


130  180 
94        96W 
91        8« 
85        98 


694    10 


68)4    70 
7794    84^4 


*Mo  price  Friday;  these  are  latest  bid  and  asked  this  week.  tDneJaly   tDueMay.  i  Due  April,  I  Bonds  due  January.  TDaeAtiguBt.    aThese  are  option  BalM. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  PAG,:&a).— BANKS  &  MISGELU8. 


MlaoellaneouB.   Par,!;   Bid. 


Ohateaugay  OreA  Ir  6s  '15f 
Ohet  A  O  Grain  Bl— Inc.] 

4b 

Ohesebrough  Mfg  Co.  100 
Olaflln  (HB)-lstpref.lOO 

8d  preferred 100 

Common— See  St.Kx.  list 
Ooniolid  Car  Heatlng.lOO 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Oonaol  Rubber  Tire... 

Pr«f 

Coibin  Cabinet  Lock.  100 
Corbln  (V.  &F.)  Co.... 25 
Oramps'  Sh  A  Eii  Bldg.lOO 
Diamond  Match  Co. .  .100 
Dlatlll.  Co.  of  America... 

Pref 

Beotric  Boat 

Preferred 

Beotric  Vehicle 

Preferred 

Implre  Steel 

Preferred 

■rle  A  Western  Trans. 60 
Fidelity  A  Dep  (Bait) .  .50 

General  Carriage 

ChKieral  Chemical 100 

Preferred 100 

G^erman  Am  Real  Bst.100 
fiorham  Mfg  Co-Com.lOO 

Preferred 100 

Havana  Commercial 

Preferred 

Heck-Jones-J  MUl-Pf.lOO 

1st  6s  1922 MAS 

Her'g-Hall-Mar(asBt  p'd). 
Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't 

6b 

DUnoU  Ele  .Veh  Tran8.10 
International  Blevat.lOO 
Intemat.  Paper— Se«  St'k 
International  Power  ... 
Internat'l  Pump— Com.. , 

Preferred 

Internat  SUver- Se«  Stk. 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat.......  100 

Oi  1901 JAJ 

John  B  Stetson— Com.  100 

Preferred 100 

Joomeay  A  Barnham.100 

Preferred 100 

Kan  C.  Southern— Sf«  Sto 

Do  pref.— S«e  Sto 

Do  88— See  Sto 

Kniokerb'r  Ice(Chio)-8«< 

Lanston  Monotype.,,. 20 

Lawyers'  Surety 100 

Lawyers'  Title  Ins ....  100 
Lorlllard  (P)— Pref.,. 100 
Madison  Sq.  Garden— 100 

Sd  6b  1919 MAN 

Markeen  Copper ,.,,,,.,. , 
Mex  NatConstruct'n,  pfd 

Vi*"*"   r>  Oar  Int.  -.M9Vl*J 


Ask 


30 

13 

70 
340 
100 
100 

46 
10 
60 

7)* 
37 
225 
t  85 
70 
1849i 
69t 
26 
21 
39 
2'/ 
77 


17 

80 

360 


10 

89 


50 


10 

60 

97 

a7J4 
110 
120 

16 

57 

"so 

6 

13 

100 

106 

t     1)4 

•••••• 

Bzch 

SO 

19 

64)4 

Bxch. 

i  97 


90 
76 

12694 

6H 
2e)4 
23 
42 
33 
81 
SU 
60 

30  o' 

11 

66 
100 


Miscellaneous.  Pa/r- 


17)4 

68 

56 

lo" 
80 
115 


Bid 


46 

90 

116 

8 


ck  Ex 

ck  i£x 
ckEx 

t:itBx 

165 

100 

6 

40 

S94 
10 
114 


90 
list. 

35 

80 

66)4 
list. 

63 

99 
4 

46)4 

<  ■  •  •  •  I 

185 

.  •  •  •  . 

30 

U8t 

list, 
list. 
List. 
1294 
100 

103*" 


7)4 
18 
118 


Minneapolis  Br»w  i  it  78 
Monongahela  River  Coal 

Preferred 50 

Mosler  Safe  Co 100 

Monongahela  Water... 25 
Nat  Bnamel'g  A  Stamping 

Pr<»ferred 

Nat'l  Gramophone,  ,..100 
Nutlonal  Saw— Pref.. 100 

National  Salt 

Preferred 

National  Surety 100 

National  Tube  See  NY  itk 
National  Wall  Paper,  lon 
N.  B.  Bleo.  Veh.Trans..lO 

N  Y  Loan  A  Imp 100 

N  Y  Biscuit  68  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  BLVeh.  Transp.lOO 

N  loholson  FUe  Co 60 

Otis  Blevator— Com 

Preferred 

Peck,  Stow  A  Wilcox.  .25 

Peimsylvania  Coal 50 

Pitts  Bess  ALB    60 

Pittsbnrg  Brewing....  50 

Preferred   50 

Pittsburg  Coal 100 

Preferred    100 

Pitts  Plaie  GlaBB 100 

Planters'  Compress  .,100 
Pueumatio  Gun  Car'ge.lO 
Pratt  A  Whitn— Com..lOO 

Preferred 100 

Procter  A  Gamble..,.  100 

Preferred 100 

1st  68— See  Stock  Bxch 

BoyBakPowpf     , 

Rubber  Goods  Mfg 

Preferred 

Bussell  A  Brwin 25 

Safety  Car  Heat  A  Lt.lOO 
Blmmona  H'rdw-Com.  100 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.,100 
Stand  Und'rg'dCable.lOO 
Sloss-Sheffleld,  com. 

Preferred .,.,.,. 

Southern  Cotton  OU..  .60 
BtandardConpler.oom. . . . 

Preferred 

Stat  Isl  R  T  1st  6b'13AAO 

2d  58  1926 JAJ 

Stlllw-Bieroe  A  Sm-V.lOO 

Storage  Power 

Superior  A  Boston  Cop'r. 
Swift  A  Co 100 

lit       D8*    •••••■•■••••    !••••■ 

Snsq  Coal  6s  1911.... JAJ 

Tennessee  Copper 

Texas  A  Pacific  Coal.  100 

Ist  68  1908 AAO  1106 

Title  Guar  A  Trust..  100|  890 
Trenton  Pott— Com,,  100 

Preferred 100 

Trow  Directory-New.  100 
UnltnCopoer    


Ask 


109 
18% 
48% 

3';" 
SO 
80 
47 
49 
49)4 
73 

152)4 

kzch. 

45 

\     654 

96 

114 

126 

»W 
t  67H 
30% 
86 
'   87 
410 
t  31 
T   22)4 
t  4«94 
89)§ 
83 

161)4 

18 
r  32c. 
1 

40 

420 

198 

list. 

89)4 

26)4 

77 
t  68 
118 
230 
135 
650 
644 
190 

83 

65 
t  62 

SS 
110 
107 

96 

60 

10 

loi 

106 
116 

16)4 

73 


ll2 
14 

44 
100 
3994 
24 
84 
00 

46)4 
76 

160 
list. 

e5 
no 

186 
10 

•  •  ■  •  • 

31 

88 


Miscellaneous.  Par, 
Union  Steel  A  cn  ain. . , . , . 
Union  Steel  A  Ohaln  pref 
Union  Switch  A  Signal.  50 

Preferred ..... 50 

Union  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U.  8.  Cast  Iron  Pipe 

Preferred 


Bid. 

Ab>. 
8 

3 

86 

86 

t  42 

4294 

t  70 

73)4 

27 

39 

110 

113 

13U 

183 

594 

6 

44% 

45)4 

Miscellaneon*.   Par, 


US  Envelope- Com.. lOii 

Pref 100 

68— 5ee  Stock  Bx.  list. 
U  8  Glass— Common..  100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Va  Coal  Iron  A  Coke,  i  on 

68  lt«49  MAS 

Weetlngh  Air  Brake. .  .50 
Worthing.  Pump,  pfd.100 


Bid. 


84 

31)4 
105 
Phila. 
17M 

tlO'i" 

no 


Ait. 

00 

88 

88 
110 
List 

il« 

60 
196 
113 


Banks. 


'I 


6 
48 
60 

7M 


a 

23)4 
47 

29^ 

84 
183)4 

S(J 
32XC 

10 

44 
450 


91 

8  7)4 

83 

73 
l8j 
240 
141 
760 
640 
191 

20 

67 


40 
117 


03 

15)4 
M 
108 
106 


18 
74 

•  •  •  • 

410 

10 

63 

60 

8 


Broker*'  Qu 

N.  Y.  CITY. 
America* .... 
Am  Bxch.... 

Astor 

Bowery* 

Broadway.... 
Butoh'sADr.. 

Central 

Chase 

Chatham  .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce... 
Continental . 
Corn  Bxch*.. 
Domes.  Bxoh 
Bast  River. . 
nth  Ward*. 
Fifth  Ave* 

Fifth 

First 

14th  Street*, 

Fourth 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Ex*. 
Germania*... 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics'.. 
Mech  A  Tra* 
Mercantile  . . 
Meroh  Bxch, 
Merchants'.. 
Metropolis*,, 
Mt  Moms*.. 


Bid. 


otati 


460 
191)4 
500 
285 
$246 
85 
175 
500 
300 
4roi 

145 

1344 

375 

100 

t283 

135 

356 

108 

146 

150 

2400 

226 

3400 

145 

400" 

60 
1700 
135 
340 
335 
166 
145 
775 
115 
680 
180 
326 
310 
775 
265 
t330 
195 
100 
190 
ISO 
173 
600 
190 


ont. 


475 

»192 

306" 


Aak. 


180 


310 

» 

155 

345 


145 


155 


105 
174 


190 

235 

885* 
280 

i6i' 

200' 


Banks. 


Qu 


Brokers 
Mutual*. 

Nassau* 

New  Amst.*.. 
NewYork  Co. 
N  Y  Nat  Bx.. 
Now  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Pacific* 

Park 

Peoples'* .... 

Phemx 

Plaia* 

Prod  Bxoh*.. 
Uepubllo  .... 
Riverside*... 
Seaboard.... 

Second  

Seventh 

Shoe  A  Le'th 

State* 

State  of  NY* 
13th  Ward*.. 
33d  Ward*... 
Union  8q*.... 
West  Side*.. 

Western 

YorkviUe*.. 

BB'KLYN. 

Bedford*.... 
Broadway* , . 
Brooklyn*  , .. 
8th  Ward*,.. 
5th  Ave*.,., 

First 

Hamilton*.., 
Kings  Co*.,.. 
Manof  act'ra . 
Mechanics*.. 
Mech  A  Tra*. 
Merchant*'. . 

Nassau 

Nat  City 

North  Side*. . 
People's*  ... 
Scherm'rh'n* 
i7th  Ward* 


Bid. 


otatAo 
140 
160 
630 
1500 
117 
t263 
100 
85 
200 
188 
170 
t430 
285 
100 
475 
185 
305 
210 
295 
560 
180 
103 
300 
L28 
115 
100 
310 
375 
100 
285 


210 
3£0 

no 

106" 

33S 

110)4 

100 

870 

203 

200 

110 

285 

■290 

170 

195 

150 

115 


Aak. 


n*. 

. .  .«* 


96" 


110 


216 


108 


130 


230 


85 
110 


•  •  •  •  • 

200 


310 


305 
165 


Banks. 


Brokers'  Qu 

Sprague 

26th  Ward*.. 

Union* 

Wallabout*.. 


Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr. . 
Bankers'  Tr. 
ai.BltyBAT 
Central  Tr'st. 
City  Trust. . . 

Colonial 

Continental 
Farm  Ln  ATr 
Fifth  Are  Tr 
Guaranty  Tr 
Knick'rb'ck'r 
Manhattan . . 
.Mercantile  . . 
Merchants' . . 
Metropolitan 
MortonTrust 
N  y  L  I  A  Ti 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
State  Trust. . 
Tr.Co.of  Am. 
Tr.Oo.ofN.Y. 
Union  Trust. 
USMt«ATr. 
Unit.  States.. 
Washington 

BB'KLYN. 

Brooklyn  Tr. 

FlatbuBh.... 

g'ranklln 

Hamilton. . . 

Kings  Co.. . . 

L  Isl  L  A  Tr. 

Manuf  act'rs . 

Naasan 

i  People's 

I  WilUamab'gli 


Bid. 


otati 

200 

140 

190 
10:> 


300 


286 

2P7? 

835 

385 

3  70 

1375 

440 

100 

4D0 

d06 

800 

■••••• 

100 

44-; 

1400 

760 

220 

180 

800 

210 

450)4 

iiU9 

i.V90 
490 
1676 

296 


480 
166 
303 
305 
365 
.60 
310 
1>0 
330 
180 


•••••• 

180 


810 
400 

8186 

300 

360 

1436* 
•.•t»t 

070 

•  •• It* 
f  ••■t« 


•  ••f  f 

460 
466 
1460 

336" 
ISO 


N65 

Mis 

196 

1480 

500 


>• t at' 


400 

836* 
900 
338 
195 


*  Banks  marked  with  an  asterUk  (*)  •!•  9t*t«  banks,     i  Purchaaer  alao  payi 
aoonicd  int.    t  Priw  par  abar*.    *  8»1«  «t  Stock  Hxoh.  or  at  aaoUon  thli  week. 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record. 

^F  Sbare  Prices— Not  Per  Centum  Prlcea.  "  "^  ^TTT" 


Maturdwy, 
AprU  28 


6M     fiH 
•3<8     846 

144     1449i 
•218     845 
198M  1939i 
1»5«  186?^ 
134     186 

• 123V< 

*81        32 
•48        43 
186><138 
88^    28M 
84        84^ 
79H    79)4 
18H    18^ 


ifonday, 
4i>rii  30. 


58H 


68« 

♦76J6 

•JOS      

•8«    69?« 

•36?4    96% 
9  7-16 
29?^    899^ 

•16«    15% 
67       57 
75       75K 
87«    87« 


»«     en 

246     246 
144      144H 
*843     244 
194      196 
183     126V« 
134^  1S6H 
I'JS^  133^ 
•30        88 
•42        48 
187)^  188 
27H    28»« 
•84        84M 
79V4    7B?i 
18«    139i 


Tuegday, 
May  1. 


345     846 


933i    94 


91 

86 

•75 


91k 
86 
76 
8« 


840     845 

118«li75^ 
111)»  118 
6«  7 
813  814 
♦70  74 
750  750 

8o«  ao« 

65        65 

*ii%    46 

108     104k 

40«    41« 

50        50^ 

9  9 

*108)ii  108 


«3V6    68« 

•76)4    76J4 

209      209 

6S)4    69 

9694    96H 

9)<      9)4 

39S-16  9-1 M 

18«    15?i 

5^H    

75 

37« 

17% 


145 

844 

194 

13B« 

139 


6«H 
76)4 
379^ 
17% 


93«    93% 


90V< 

♦2'J^ 
75?6 

ax 


91 
26X 


19)<    19)4 

114% 115 
18  19 
46       46 

• 49 

63        68 
•Bid  and 


881      341 
lll«1315« 
113     113)4 
6«      6% 
29»     803 

' 7« 

765 
20)i 
65 
44X 
108 
41)4 
51 
9 


•144 

843 

194 

125 

186 

•134 

•30 

♦48 

•186 

38 

23 

79), 

ii« 
•75X 
209)4  309>4 

969i  96H 

„»?«  ^% 

29^  29H 
15  15-16 

56  56)4 

75  73 

S7H  37)4 

17«  18)i 


32 
43 

137 
28), 
84 
79), 
14 
88}< 
58 
75)4 


TTednesday 
jfay  2. 


8         6)i 

346     246 

141)4  145 

S42     843 

•198      194 

185      135 

•135     186 

♦123     .... 

30),    30% 
•48        48 
136),  1369i 

87%    389, 
•33        3494 

79        79 

139,    IS), 


Thursday, 
May  3 


579i 
75 


93),    93), 


89 
2» 


90% 
25)4 

75 
3X 


760 
z20 
•53% 

44X 
102 

*u% 

50), 

8% 

102)4  103), 

184      134)4 

19        199< 

4%       4% 

114),  114), 

•18        19)4 

46        47 

48),    48% 

6<        62)4 
uke(<piioes; 


331     330 
110%  1139, 
112      1I2>4 
„   69,       6J« 
300     800 


73 

763 

20 

55), 

439, 
103 

41% 

61 
89, 
103 

19" 
4% 
113 
•18 

46% 


73 

753 
isO 

ea 
44 

103 

41), 

51  kt 
«94 
103 
134 

19 
4% 
118<^ 

19Hi 

47 


679, 
•74% 

•309      

68%    67 
969,    9694 

„S^  ^^ 

90)4  89), 
15T18 

65%  56% 

7494  75)4 

37%  37), 

18  18), 


939,    94 


35 

•74), 
29, 


89 
25% 
7  5% 
29, 


318%  326 
113   11x9, 
112   112 

S%   6% 
296  297 


6%  6% 
♦344  246 
143  144 
•843  .... 
193  193 
135%  1259, 
136   189), 

•128     

31%    31), 
•42       43 
•135     137 
279,    28 
•81), 
79 

•13% 

•87%  .... 

579,    58 

•75       769, 

209     209)4 

66%    67 

96),    969, 

9H       9% 

15  5-16  15% 
5S),    56 
74%    75 
37),    37), 
18),     18% 


25 
79 
14 


Friday, 
May  i. 


59,      6 

243     243 

144      144 

♦242      245 

■192  193), 
125%  126), 

♦134  136% 
1249,  125 


ACTIVE  STOCKS. 

IT  Indloates  unlisted. 


43 

136 

279, 

24% 
•78)4 

19)^ 
♦87 
♦579, 
•75 
209 

67 

96), 
9 

89 
15), 


939,    93% 


89 
•25 

749, 


88 
28 
75 


•61       

no  iiaIp  wa 


70 
750 

199, 

55% 
•11 
103 

39 

51 
79, 
1089,  103 
134      134 

13 

4 

112 

19), 

47), 


70 
755 

20 

56% 

45 
102 

41), 

51 
8« 


•61 
made. 


18 

Hi 
19% 
50 
46%, 


811      318 
113% 118% 
113     113 
5%      6 
290      296 

70        70 
750     753 

19        19% 
•55        5594 

44%    44>6 


42 
135 

37% 
24% 
79 

90 
67% 

76% 
209 
679, 
9694 

29)4 
l5  9-t6 

56 
749i    75), 
37%    379, 
18%    189, 


4,«^ni«.„    Railroad  Stooka. 

American  RaUwars (PhUa.)  6  paid 

Boston  *  Albany (Borton  ....100 

Boston  Hlevated,  full  paid..     ",t""""*f"" 

Boston  &  Lowell <<         '"i 

Boston  4  Maine •<       ""1 

Chic.  Burl.  &  Qutnoy ,       "       *"] 

Chic.  Juno.  &Un. Stock  Yds.       '•       ""] 
Preferred <  1  j 

Choctaw  Oklahoma  &  Oulf . .  (Phila.  1. '.'.'. 

Preferred «■ 

fJiofi^^^g  Pref .".'.'(Boston) :.':;i 

Lehigh  Valley , (Phila  ) 

Massachusetts  Bleotric  Cos.  (Boston) ! ! ! !  1 

Preferred .<      '••••. 

Mexican  Central «<  i 

Northern  Central (Bait.)  ■■■.'. 

Northern  Pacific (Phila. )         1 

gl?,C!oipny.. (Boston). ...1 

Pennsylvania (Phila.) 

Philadelphia  Traction.......  *^';,""-'";- 

Reading  Company ,       <<       "" 

Ist  preferred ",       •<       '*'* 

2d  preferred <•       "" 

^2.i°'i.^°!.«<' (Boston)::::ioo 


Saleg 

of  the 

Week. 

Shares 


Range  of  Sales  in  1900. 


Lowest. 


8 

238 

1 96  Jan. 

241  Jan. 

187  Apr. 
119),  Jan. 

131  Mar. 


123 
30 
40 

110 


88 
36 
74 
2), 

31;^ 


90 
35 
71% 
89, 

819'^ 


101 

40), 

50 

8 

103 

134 

17 

4 


101 

41 

51 
8% 
103 
131 

17 


1119,  118 
18%  18% 
47   ii 

•45% 

•6<      

a  8^  18-16 


113% 115 
113     118% 
4%       59, 
390     390 
68       70 
758     753 
189,    19% 
54%     B4% 
♦44        ii% 
101      102% 


May  4. 

12U 


803 

13 

62 
159 
275 

25% 

«4% 

40 

9S 

65 
148 

47 

22 
2i 
70 
58 
165 
69 


105 

85 

68 

162% 

2 

12% 

8394 
270 

S3 


INACTIVE  STOCKS 
ikAlLROADS.— Price* 
AW  &  Charlotte(Balt)  100 
Bos  it  Maine  pf.(Bost)10C 
Boston  &  Prov .  "  100 
Central  Mass...     "     100 

Pref "      100 

Oonn&Passam  "  100 
Oonn  Rlvf-r....  "  100 
OoniolTrPittsT(PhU)  50 

Pr«fT "        50 

Qa  South  &  Fla.(Balt)100 

1st  pref "      100 

2d    pref "      100 

Q'rmant'n  Pa8s(Phil)  50 
Heitonr  M  &  T     "        50 

Pref 50 

Indi  Street "      100 

KG  Ft8  4M..(Bost)100 

Pref "      100 

Little  8ohuylk.(Phii)  60 
Maine  Central. (Bost)  100 
MlnehiUAS  H.(PhU)  50 
Nesqnehon'g  V.  "  50 
North  Penn —  "  50 
Pere  Marqu'te.(Bost)100 

Pref "     100 

Phil  Gera  '  N.(Phll)  60 
BysCoGeneralT  "  .... 
Beabourd  W.J.  (Bait)   .... 

Pref  w.  I 

Uf.iwd  N  .1  . ,  (Phil)  too 
UnPowA  Trans  26 

Dnitea  Troll*.      '       60    .... 

Pref '        50    .... 

West  Hnd  pref. (Bost)  50    114 
West  Jer  &  8  8.(Phll)    50      64 
WestNY&Pa.     "       50        89* 
Wis  Cent,  new.  (Bost)  100      16 

Pref "      100      47 

WorNashAR.     "      lOO    125 

MI8CHLLANBOD8. 
Allouez  Mining  (Bost)  25        19, 
▲m er. Oementi  (Phil ) ... .        894 

▲readlan (Bost)   25      19 

Arnold  Mining.     <■       35        5% 
Atlantic  Mln'g.     ■•       35      34 
Baltic  Mining..     "       35      19)^ 

Beth  Steel (Phil)    60      17 

Boston  ]llecLt.(Bost)100    173 
Cambria  Iron.. (Phil)    50      44 

Canton  Co (Bait)  100      76% 

Oenten  Mining. (Bost)  35      18 

Central  Oil "       85      15 

Con.  Lake  Snp.  (Phil)  60      32% 

Pref "        60        7i» 

DaTlteht  Prism.    "       60    ....7 
Dlam  State  St       "        10        4), 
Domln  Coal pf,  (Bost)  100    116 
BdUonHlIU...     "      100    306 
■leoCoof  ▲mT.(Phil)  50        99^ 
Franklin  Mln'g.  (Bost)  36      16 
Seneral  Blect. .  100    136 

Pref •'     100    187 

OenBD  Anto-MT(Phll)  60  1 
In(l-BlgypComl(Bost)100  10 
IntBntH&SM  "  10  3 
[■leBoyaleT....  "  86  85 
Manofao  Rub.. (Phil)    60        \u 

FTef "        60    .... 

MaryiandBrew.(Balt)100        5 
Preferred...       "      100      81 
ltergenthaler..(Bost)100    198 
Mes  Telephone    "       io|      a% 


Bid.  lABfi; 


Preferred 

RS}?°^ '&"*°i*S?'  * ^ 'H  Pa»'<i •  (PliUa. ) .' 
United  Ry  &  Blec.  Co (Bait.)  ... 

Preferred    ,.         x 

939,    939,  West  Bnd  Street .......(Boston)!." 

i™»i       Miscellaneous  !!^tooks. 

Atnalga-nated  CopperV (Boston)... 

Amer.  Agricnl.  Chemical....        " 

Preferred "  ' 

American  Alkali .'.''.  (Phila.)     ' 

Preferred,  $10  paid •'       ]]' 

American  Bell  Telephone. . . (Boston) .".".' 
American  Sugar  Refining  7.       " 

Preferred^ •< 

Asphalt  Co  of  America!!!...  (Phlla.)"6' 

Boston  &  Montana (Boston) ... 

Butte  &  Boston  ,,,,       " 

Calumet  &  Hecla ■< 

Cambria  Steel,  $4%  paid  . . . .  ( Phila. ) ! ! ! 

Consolidated  Gas (Bait.) 

Dominion  Coal (Boston)...! 

Brie  Telephone " 

Federal  Steel << 

Lehigh  Coal  &  Navigation. . .  (PhUa.) !!! 

Marsden  CoT •• 

New  Bug.  Cotton  Yarn,  pref.(Boston)!!!! 
New  England  Telephone. ... 
Old  Dominion  Copper?..,.,,       " 
Philadelphia  Bleo.T  3% paid  (Phila.).'.".".' 
United  Gas  Improvement  1..       " 
United  States  Oil (Boston)!!!! 

S®'!?^°?^'«*»t^ (Phila.).... 

Weatlngh.  Bleotrlo  &  Mfg. . .  (Boston) . . . , 

Preferred »     '..., 

I  Lowest  is  ex  dividend. 


..100 
50 


Mar.    6 

Mar.  15 

93 

19 

1 

10 
12 

a 

26 

7 

22 

II 

4 

2 
18 

1 
11 
11 
13 
1(\ 

2 
10 


429 

2,691 
470 
366 

1,183 


Jan. 

Apr 

Feb. 

Jan. 
23%  Jan. 
15  Jan. 
75  Jan. 
109,  Jan. 
889,  Mar 
609,  Jan. 
73%  Jan. 
302  Jan. 
64),  Jan. 
95  Jan. 
8%  Jan. 
24  9-1 6  Jan.  10 
13  Jan.  10 
449,  Jan. 
739,  Jan. 
36%  Feb. 
169,  Jan. 
34  Jan. 
93     Jan. 


Highest 


S 
a 

9 

S 

18 

4 
88 


9 
8 
87 
8 
9 
5 


409, 
50% 
8 
103 
*134 
17 
31, 


41% 

51 

8 

103 

135 

18 

4 


1139,  114 


100 

100 

25 


*18 

4"% 

•45 

•85 

29% 


19 
46% 
46 
67 


167 

•••••• 

14 
65 


STOCKS    BONDS 


81%  Jan. 
l^H  May 

74     Apr. 

3     Mai. 

%Mar. 

299     Mar. 

95),  Mar. 

107     Mar. 

251     Jan. 

42  Jan. 
735     Mar. 

189,  May 
90  Mar. 
40%  Jan. 
999,  Jan. 

39  May 

43  Jan. 
0%  Mar. 

100  Feb. 
130     Mar. 

11     Mar. 

39,  May 

n  119,  May 

169,  Mar. 

40  Jan. 
40  Jan. 
6 1     Jan. 


I 

24 
8 
7 
7 
9 
2 
4 

18 
2 
7 
4 
5 

16 
2 
2 
2 
8 
6 
3 

14 
4 
3 
1 
6 

\/ 
5 


^79,  Apr.  10 
246  Feb.  10 
145%  Apr.  88 
849  Apr.  18 
302%  Jan. 
13.'?%  Apr. 
142  Apr. 
127  Feb. 
36  Apr. 
45  Jan. 
138  Apr.  . 
299,  Apr.  87 
29  Feb.  14 
799(  Feb.  16 
14%  Mar.  19 
100  Jan.  38 
62%  Apr.  « 
77%  Apr. 
209%  May 
71%  Apr. 
99  Feb. 
10  9-16Apr. 
33%  Apr. 
179,  Apr. 
609,  Apr. 
78  Apr. 
409,  Mar. 


18 
1 

9 
6 
6 
6 

5 

4 
4 
81 


$50  paid  in. 


50 


21 


167 


64 

*9'5% 

58), 


129< 
34 


114% 


894 
17 
49 
13U 

1« 

sto" 

35 
30 


175 

■77), 
18% 
15% 


310 


187 
139 


15 

294 
86% 


6 

91% 
194 

89* 


MI8CELL.— Concluded, 
VewBagG8*C1I(Bo8t)..., 
New  Hav  I<&  S.(Phtl)  5 
NoAmG  Dredg(Bost)  10 
Old  Col  Mining.  "  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  35 
ParrottSil&Cop(Bost)  10 
Penn  Blec  Veh. (Phil)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  SteelT.     " 

PrefU "      100 

Qulncy  Mining. (Bost)  25 
Rhode IslMin.. (Bost)  25 
Santa  Ysabel  G     ••  5 

Susquel  &  Sl..(Phll)  6 
Tamarack  Min.(Bost)  85 
Telep  Tel  &  C. .  (Phil) .... 
Tidewater  St. . .  "  10 
Torrington  "A"(Bost)   35 

Pref "        35 

UnCopL&M'g  "  25 
UnB  LiPowpf  (Bait)  511 
Un  Shoe  Mach..(  Bost)  25 

Pref "        35 

US  Mining....  "  25 
U  8  P  HorseCol. (Phil)  1 
Utah  Mining  .(Bost)4'85 
Warwick  I  &  S. (Phil)  10 
WelsbaohComt     "      100 

PrefU "      100 

Westm  rel  Coal  "  50 
Winona  Mining(Bost)  25 
Wolverine  Mln.     "       35 

Bonds—  Boston. 
Am  BeU Tel  4s. .1908  J&J 
A  T&8  F  gen  g  48 .  '95  A&O 
Adjustment  g  4s..  1995 
Boston  Term'l  3%8.  .1947 
Bos  Un  Gas  1st  Ss. '39  J&J 

2dM58 1939  J&J 

Bnr&  Mo  Rlv  ex'pt  68.  J&J 
Non-exempt  Bs.'lS  J&J 

Plain  4s 1910  J&J 

Ch  Bur  &  Q  48.1922  F&A 
Iowa  Dlv  48.1919  A&O 
Chicago  Juno  58. 1915  J&J 
Ch&No  M  gu58.'31M&N 
Chi  &  W  M  gen  58.'21  J&D 
Con.  of  Verm't  68.'13  j&j 
Curr't  Riv  Ist  58.'37  A&O 
D  G  R  &  W  1  St  4s.'46  A&O 
Domin  Coal  1  st6s.' 1 3M  &8 
Bast'n  let  M  Bs  g.'Od  M&8 
Fr  Blk&M  V  iBt  68  '33  end 
Unst'p'd  Ist  6e.'33  A&O 
Illln  Steel  oonv  Ss.'lO  J&J 
Debenture  58. 1913  A&O 
KCC&81st68g.'25  A&O 
K  C  Ft  S&G  Ist  78.'08  J&l) 
K  C  F  S&Mcon  6s.'28M&N 
K  C  M  &  B  Ist  4s..'34  M&8 

Income  5» 

K  C&  M  Ry&B  58.'29  A&O 
KC8tJo&CB7g.'07J&J 
L  Rock&FS  lst78.'05  J&. 
LB&8tLlst68  1939 

(Jen  4s  1943., MAS 

MarH&Ont6s...'25  A&O 

MexCent4sg..l911  J4J 

1st  con  Ino  3s  g  non-oum 

3d  con  Ino  3s  non-oum.. 


Bid.  I  Ask, 


17% 

4)4 

1^ 

66)6 

''A 

48 

8% 

294 


136 

4 

1 

39, 
185 

18% 

28 

88 

2 

29% 
84 
9 

28^ 

75 

3% 
40 


18 


4 

3), 
67 

43% 


138 
4% 

1)6 


BONDS 


19),  Mar.  30 
86  Jan.  2 
i>4%Mar.    9 

97%  Apr.     % 

85     Jan.     S 

80%  Mar.  31 

3     Jan.  19 

1%  Jan. 

349     Feb. 

137%  Jan. 

118     Jan. 

1 49,  Feb. 
330      Kpt. 

85%  Apr. 
770      Feb. 

»8%  Feb. 

60%  Feb. 

51     Mar.  81 
122     Feb.  8S 

579,  Feb. 

51%  May 

13  Jan. 
103%  Mar. 
140     Jan. 

34%  Apr. 

6%  Jan. 

160%  Jan. 

35     Jan. 

50     Mar. 

48%  Apr.  39 

•■e     Mar.  88 
tBx  rights. 


9 
S 

4 

19 

B 

8 

8 

16 

3 

81 


6 
1 

88 

37 
8 
4 
9 

11 
8 

87 


188 


29 
29 

3 
36 
SO 
24% 

9>4 

"28% 


4 
40% 


3100 
alOO 
i  84 
alls 
i  88 

3123 

^107 

^100 

{101 

«103 

«113 

5   99% 

O03 


101 

100% 
84% 

115 
84 
50 


90 

96 

i 

{116 

«136% 

4136% 

i 

«... 
i  90 
«IO0% 
«U0 

97 

68 
«103 
fU8 


1118% 
*   79 

27 

18 


113 
100 
102% 

89 

94 

96 
110 


100 
101 

98)4 
110 

110% 
98 
70 

•  •  •  •  • 

119 
106 


7991, 

88 

14 


Boston— Concluded. 
NewEng  cnngen5s'45J4J 
N  B  Cot  Yam  5s  1929F&  A 
NBGas  &C  Ist  5s. .1937 
New  Bng  Tele  6s.'99  A&O 

,  68 1907  A&O 

N  Y&N  Bng  1st 7«.'05  J&J 
l«tmort6s..  ..1905  J&J 
Rutland  1st  68.. '02  M&N 
Torrington  1st  5s  1918.. . 
West  Bnd  St  5s.  .'02  M&N 

4%s 1914  M&8 

Deb  4 1916  M&N 

Bonds— Baltimore. 

Anacostia  &  Pot 5g 

Atl  &  Ch  l8t  78.1907  J&J 

AtlG-Lightlst58l917J&D 

Atl  Coast  L  ctfs  5s  .  .J&D 

Bait  Belt  1st  5s.l990M&N 

BaltCPasl8t5s.l911M&N 

Bait  Fundg  5s.  1916  M&N 

Bichange  3%8.1930J&J 

Balt&Pl8t6sml  1911A&0 

Ist  6s  tunnel  1911..J&J 

Bal  Trac  l8t58.1929M&N 

Ext  &  Imp  68.1901M&g 

NoBaltDiv5s.l943J&D 

Conv'rtlble5sl906M&N 

Central  Ry  6s...  1912  J&J 

Consol  58.... 1932  M&N 

Ext  &  Imp  58.1932M&S 

Chas  City  Rylst  5s  '33J&J 

Chas  Ry  O  *  Bl  5s '  99  M&8 

CharlC&  A  eit58. 1 9 1 0  J  &J 

City&Sub  lst58.1922J&D 

City&8nb(Wash)  lst5«'48 

Col&Qrn  V  l8t5-6. 1 9 1 7  J&J 

Consol  Gas  68..  19 10  J&D 

5s 1930  J&D 

Ga  &Alal8tpf  5S1945A&0 
OaCar&Nl8l5s  g.  1929  J&J 
GeorgiaPl8t5-68 1922J&J 
GaSo&Fla  1st58.194.5J&J 
Greater  Seaboard  ctfs.... 
KnoxvTrao  istSs  'Zb A&O 
Lake  R  El  l8tgu58'42M&8 
Maryland  Brewing  68  .... 
Met8t(  Wash)  Ist  58'25FA 
New  Orl  Gas  1st  5s...Var 
NewpN&OPlst58'38M&N 
Norfolk  St  Ist  58  '44. J&J 
NorthCent4%s.l925A&0 

6s  1900 A&O 

68  gold  1900 J&J 

68  1904 J&J 

Series  A  5s  1926.... J&J 

Series  B  6s  1926.... J&J 

Fitt  Un  Trac  5s.  1997  J&J 

PotomVal  Ist 58. 1941  J&J 

8eoAyTn(Pitt8)58'34J&D 

Sav  Fla&WeBt6s'34A&0 

Seaboard  loan  certfs  ..,,. 

Seab  &  Roaii  5b.1U:<!6  J&J 

UiiBl  L.&PlBt4%f'89M&N 

UnRy&  Bl  l8t48'49.M&8 

Income  48  1949.... J&D 

VlrgMid  lst6s.l906M&S 

3d  series  68..  1911  M&e 

3d  series  68..  1916  M&8 

4th  ser  3-4-5s.l921M&8 

5th  series  58.1926  M&S 

Va  (St«te)  3s  new.'33j&j 

Fond  debt3-3s.l991J&J 


Bid. 


i.... 

iiosu 

«115 

an 

n04 

J 

!103 

}111% 

il07 


118% 
106% 
112% 

•  •  •  •  • 

112 
123 
113 


Ask 


1089, 

69 
100 


105 


98 


113 
124 

113% 


BONDS 


117 
102 
119 
100 


117 
116% 
104 
95 
107 
116 
105% 
117 
115% 
107 
105 
103 
12^% 

121% 
100% 
117 
72 
120 


119 
102% 
121 
100% 


(  •  •  •  I 

105 
97 


103% 
110% 
113 


117 
106% 


116 

109% 

•  •  ••« 

103% 

i'ii% 

133 
101% 

"78% 
121% 


•  ••I 

111 


10194 

110% 

130 

130 

115 

97 
118 
110 
127% 
107 

91% 

96 

74% 

no 

118 
117 
106 
111% 

91 

90 


100 


111 

138% 

108 
93 
96% 
749, 


Baltimore — Conoiu'd. 
WestNC  con  68.1914  J&J 
WestVaC&Plsteg.'l  IJ&J 
Wll  &  Weld  6s..  1935  J&J 
Bonds— Phlladelplila 
Alle  Vy  B  ext  78 1 9 1 0  A40 
AsDhalt  Co  5s  tr  ctfs 
AtlCity  l8t58g..'19M&N 
Balls  Ter  Ist  5s.  1936  J4D 
Berg&E  Brew  1  stBs'S  1  J&  J 
B  Boro  Gas  l8t58.'38M&8 
Cambrlalron  6s.l917  J&J 
Ches&DCanlstSs.'iej&J 
ChocOk&G  gen  5s*19J&J 
Cifs'StRy(Ind)con  58.'33 
Colum  St  Ry  1st  con  5s.  '32 
ConTracof  NJ  l8t58..'33 
Del& B  Bk  l8t78.'05  F&A 
Bast&A  Ist  M  58.'30  M&N 
Bdison  Blec  5s  stk  tr  ctfs. 
Hlec&  Peop's  Tr  stk  tr  ctfs 
Blm&Wilm  1st  es.'lO  J&J 
Income  58....2862  A&O 
Bq  lU  Gas-L  lstg58.1928 
Hestonv  M  &  F  con  5s.'34 
H&  B  Top  con  58.'35  A  tO 
Indianapolis  Ry  48.  .1933 
K  C  Sub  B  Ist  6s..'20  J&D 
Lehigh  Nav  4%8.  .'14  Q-J 

BR48g 1914  Q-F 

GenM4%sg..l934  0-F 
Leh  V  C'l  lst5sg.'33  J&.J 
Leh  Val  ext  4s..  1948  J&D 

2d  7s 1910  M&S 

Consol  6s 1923  J&D 

Annuity  68 J4D 

New'k  Con  Gas  5s  '48  J&D 
Newark  Pass  con  58.1930 
NYPhil&Norl8t48  '39J&J 
Income  48 ...  1 939  M&N 
No  Penn  1st  4s.. '36  M&N 

Gen  M  78 1903  J4J 

Penn  gen  6s  r...l910  Var 

Consol  esc...  1905  Var 

Consol  58  r....  1919  Var 

Penn  4  Md  Steel  oon  6s. . 

Pa  4  N  Y  Can  7s..'06  J4D 

Cons  5s 1939  A40 

Cons  4s 1939  A40 

Penn  Steel  l8t58.'17  M4N 
People's  Tr  tr  certs  is. '43 
Phila  Bleo  gold  trust  ctfs 

Trust  certfs  48 

Ph4Br  gen  M  6g.'20  A40 

Gen  M  48  g..l920  A40 

Ph  4  Read  2d  58.'33  A40 

Consol  M7S..1911  J4D 

Con  M  a8g...l911  J4ij 

Bit  Imp  M4s  g.'47  A4C 

ConMof '82  4s.'37  J&, 

Terminal  5s  g.l941  O-t 

P  Wll  4  Bait  48. 19 17  A40 

CoUat  trust  48.1921  J4J 

Pitts  C48tL  78.1900  F4A 

Read  Co  gen  4s,  1997  J&J 

Rochester  Ry  oon  58.1930 

8ohHE8ldel8t58  g'85J4D 

Scran  Trac  Ist  68  '33M4N 

Union  Term'l  lst58.K4A 

United  N  J  48..ie44M48 

UnTraoPltts  gen5s'97J4J 

(And  interest. 

'Prinninoindea  overdue 


Bid. 


118% 

113 

119 


73% 


AbIt. 


119 


106 

1049, 
104% 


96 


105% 


109% 

116 

111 

...... 

130 

99" 

109% 

'7'?" 

■*■••• 

113 


109% 

118 

138 

120 

187 

117% 
103 


118 
186 
119 


IISM 

io9% 


•  ••• 

104 


107 


108 

99 

64 
181 
108 
187 
138% 
183% 
104% 
104 


109% 

108 
88% 
107 
111 


t$lvIU 

oouor> 


184 


889, 


116 
paid. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolunms  the  earnings  for  the  period  from  January  1  to  and  including  soch  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOADS. 


Latest  Gross  Earnings. 


Week  or  Mo 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.O.ifeTex. 

N.O.&N.E... 

Ala.&Vloksb. 

Vlcks.Sh.&P. 
Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.&8.Fe- 
Atlanta&Char. 
Atl.  Knox.&No 
Atlanta  &W.  P.. 
At.Vald'sta  &W 
Austin  AN'west 
Bait.  AOhlo.... 
Bal.&0.  Sou'w 
Bath&Ham'ndp 
Brunsw'k&W'st 
Buff.R'ch.&Pltt 
Buffalo  &  Susq. 
Bur.C.Rap.&N. 
Canadian  Pac. 
Cedar     Baplds 

Garner&N'w. 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Pacifle 
Oharle8t'n<te8av 
Ohattan'gaSo.. 
Chee.  &Ohlo... 
Chlo.  Bur.  &  Q 
Chlc.A  East.  111. 
Chlo.  Gt.  West'n 
Chio.Ind.&L... 
Chlc.Mll.&St.P. 
Chlo.&N'thw'n. 
OhlcPeo.&St.L 

8t.L.C.&8t.P. 
Ohlo.R'kl.&P. 
Chlc.St.P.M.&O 
Ohlo.Ter.Tr  RR 
Choc.  Ok.  &  Gull 
Oin.N.O.&T.P. 
Cin.Ports.&Vlr. 
01.0.Oh.&St.L. 

Peo.  &  East'n. 
01.Lor.<fe  vVheel. 
Col.  Midland.... 
Colorado  &  8o. . 
Col.Kew.&Lau 
Col.Sand'y&H. 
Cornwall  &Lf  b. 
OumtaTdVaUey 
Denv.&RloGr.. 
Det.&Mackinao 
DuluthS.S.&Atl 
E.8t.  u&Car.. 
Elgin  Jol.&East 

Erie 

Eureka  SpringK 
Ev'ns.&Ind'plis 
Evansv.  &  T.  H, 
Flnd.Ft.W.&W. 
Fla.Oent.&Pen. 
FtW.&Deu.C.. 
Ft.W.&RioGr.. 
Gads.  &Att.U.. 
Georgia  RR..  .. 
Georgia  &  Ala.. 
Geo.  So.  &  Fla. . 
GUaVal.G  &N. 
Gr.lt'nkSyst'm 

Chlc&Gr.Tr. 

Det.GH.&M. 
Great  North'n— 

8t.  P.  M.  &  M.. 

East  of  Minn. 

Montana  Cent 
Tot.  system. 
G'lfB'mnt&K.C 
Gulf  &Inter-S.. 
Hocking  Valley 
Hous.&Tex.Cen 
Illinois  Central. 
Ind.Deo.  AWest 
Ind.Ill.&Iowa. 
In.&Gt.N'nh'n 
tlnteroc.  (Mex.) 
Iowa  Central... 
Iron  Rail  way... 
Kanaw'a&Mich 
■  K.C.F.Sc'tt&M. 
K.C.Mem.&  Bir. 
Kan.  C.N.  W.. 
Kan.  City  &Om. 
Kan.C.Sub.Belt 
L.  Erie  &  West. 
Lehigh  &  Hud.. 
Lehigh  Val.  RR. 
Leh.  V.Coal  Co. 
Lex'gton&East 


February . 
3dwk  Apr. 

March 

Pao.  Jnnc. 
1  stwkApr. 
IstwkApr. 
1  stwkApr. 

March 

3dwk  Apr. 
February . 

vfarfh 

•Tanuary  . . 

March 

February . 

March 

February . 

March 

4th  wkApr 
February . 

March 

4th  wkApr 

March 

3(1  wk  Apr 
4thwkApr. 

February  . 
3dwk  Apr. 

March 

March 

February . 

March 

3dwk  Apr. 
3(lwk  Apr. 

March 

4.th  wkApr 
4th  WkApr 
-dwK  Apr. 
4th  wkApr 
March.  . 

I  March 

March. . . 

March 

3dwk  Apr. 

April 

3dwkApr. 

March 

SdwkApr. 
3dwk  Apr. 
4th  wkApr 

March 

4thwk  Mar 
February . 
4th  WkApr 
February  . 
February . 
4lhwkApr, 
March  .... 
SdwkApr. 

March 

March 

March 

January  .. 
4thwkADr, 
4thwkApr 

March 

idwk  Mar. 
4thwkMar 
2dwk  Apr 

March 

:?dwk  Apr. 
3ilwk  Apr. 
March. . . 
January 
3dwk  An. . 
4th  wkDec 
2dwk  Apr. 

March 

March 

March 

March 

'2dwk  Apr. 

March 

4thwkApr 

March 

March 

December, 

March 

3dwk  Apr. 
wiiApr.I4 
4th  wkApr 
March.  ... 
4  th  wkApr 
3dwk  Apr 
3dwk  Apr 

March 

3dwk  Apr 

Nov'mber 

4th  wkJan 

March. 

March. 

March. 

March. 


Current 
Year. 


Previous 
Year. 


14,452 
iJ.5,«38 
89,622 

35,000 

11,000 

9,000 

276,955 

30,859 

8,009 

3,869.138 

217,885 

33,8BH 

63,777 

19,672 

11.314 

3.014,271 

167,053 

1,815 

54.825 

188,547 

47,558 

70,333 

672,000 

2,852 

91,072 

48,631 

1,143.823 

1,169,715 

86,652 

1,8H8 

261,162 

3.952,050 

91,000 

131,627 

78,492 

977,950 

3,449,051 

136,271 

1,902,445 

802,95i* 

23,582 

*1 15,000 

89,116 

32,113 

30i,766 
42,118 
64,189 

196,450 
87,245 
18,870 
25.285 
22,922 
68,823 

231,700 
84,134 
48,134 
13,604 

158,046 

2,998,870 

6,679 

7,264 

36,258 

7,335 

60,157 

27,833 

16.43b 

1,268 

?0,104 

24.269 

109,069 
28,990 

424,85t) 

122,108 
19.316 

2,012.524 

2^2,263 

16f),902 

2,470,689 

6,369 

15,765 

90,336 

244,058 

2,848,381 

56,347 

105,629 

66,417 

83,300 

56,556 

6,992 

16,414 

105,315 

34,927 

30,554 

3,28j« 

46.638 

135,301 

40,664 

1.980,232 

1,282,697 

27,465 


18.983 
30.653 
70,338 

29,000 

12,000 

11,000 

264,591 

32,417 

7,749 

3,361,844 

177,748 

80,543 

45,031 

8,125 

9,098 

2.499,710 

152.574 

1,631 

48,4  63 

104,996 

66,887 

70,002 

620,000 

2,916 

88,888 
61,341 
1,247,500 
1,047,977 
83,641 
1,703 
231,637 
3,420,H92 
83.000 
143,782 
70,032 
875,717 
3,152,812 

100,009 

1,663,830 

811,973 
24.699 

"87,000 
74.689 
24,710 

279.479 
86.278 
42,116 
97,949 
73,281 
14,672 
12,655 
13.475 
53,741 

215,500 
60,656 
38,348 
12,479 

157,3:-t2 

2,766,674 

4.056 

8,342 

34.533 

7,890 

49,832 

27.074 

15,09 

628 
27,704 
21.025 
80,530 
29,035 

382,148 

138,22. 
17.136 

1,532,828 
166,603 
175,127 

1,874,458 
6,157 


55,054 

264,286 

2,442,207 

52,137 

93,090 

82,076 

81,480 

55,186 

4,337 

17,107 

80,264 

22,038 

23,080 

4.106 

49.294 

95,861 

43,239 

1,755.009 

1,343,388 

16,922 


Jan.  1  to  Latest  Date. 


Current 
Year. 


9 

29,666 
632.212 
207,081 

552,411 

234,333 

19^.192 

785,262 

498,367 

17,911 

11,065,792 

217,886 

96,851 

127,895 

54,217 

23,595 

8.558,723 

2.278,930 

3,580 

169,696 

1,662.759 

155,649 

1,374  2  2 

8,861,946 

6,915 

1,995,746 

145.977 

3,537,197 

2,434,976 

237,719 

28,144 

3,781.228 

10849,668 
1,704,177 
2,142,614 
1,193,254 

12,770,478 
9,544,877 

410,932 

5,437,454 

2,265,339 

362,271 

*627,228 

1,530,483 

84,641 

4.868,842 

683,i94 

578,744 

1,048,736 

35,163 


50.644 

143,253 

3,117,477 

217,616 

714,498 

40  561 

501,026 

8,510,166 

6,679 

106,371 

456,980 

25,024 

581,98e 

348,620 

119,182 

3,151 

551,868 

427.856 

319,763 

28,990 

6,553,914 

8,868,755 

252,455 

5,020,718 

685,599 

529,200 

6,235,512 

76,77a 

39,593 

1,420,631 

874,4C5 

8,395.175 

609.906 

293,627 

1,133,282 

1,202,800 

708,757 

20,156 

254,6!J9 

l,f  98,924 

533,144 

94,263 

74.602 

489,869 

361,251 

117,369 

5,869.854 

4,150,466 

75,388 


Previous 
Year. 


$ 

35,331 
541,795 
197,108 

415,042 

196,229 

18^.805 

665,379 

480,654 

18,622 

9,549.906 

177,748 

83,625 

97,714 

19,336 

21.163 

6,556,207 

2,094,308 

3,495 

146,393 

1,237,039 

169,427 

1,309.877 

7,923,933 

5,552 
1,763,990 

157,f)89 
3,207,756 
2,186,322 

203,915 
19,675 
3,402,798 
9,640.920 
1,499,183! 
1.895.246 

9>5,9,iO 

11,574,356 

8,673,832 

283,118 

4,705,234 

2,316,400 

352,260 

*489,460 

1,275.247 

63,838 

4,055,128 


Roads. 


546,3.39 
337,082 

882,347 
27,808 

29'3b7 

1 16,045 

2,849,049 

164,061 

670,995 

29,897 

442,001 

7,471,138 

4055 

109,168 

410,110 

23,341 

556,476 

355,246 

133,610 

1,897 

516,615 

360,895 

222,751 

29,035 

6,089,166 

3,650,303 

236,367 

8,968,395 
533,846 
488,654 

4,980,894 
74,663 

889,711 

817,373 

7,018,379 

550,400 

254,779 

1,143,452 

1,140,280 

652,730 

12,842 

201,842 

1,3?>9,489 

431.548 

73,812 

68,072 

483,166 

274,429 

122,646 

4,745,320 

4,380,657 

46,027 


LonglslandBR.  April 

Long  Is.  System  April 

Los  Ang.  Term.    March 

Louis. EV.&  St.  L  3dwk  Apr. 
Lou.  H.  <fe  St.  L. .  3dwk  Apr. 
Louis.  ANashv.  3dwk  Apr. 

Macon  &  Blrm..  March 

Manistique March 

{Mexican Cent.  SdwkApr. 

Mexicanlnter'l.  March 

JMex.  National.  4th  wkApr 
Mex.  Northern.  January  .. 
IMexicanRy...  WkApr.l4 

Mexican  So 2dwkApr. 

Midland  Term'l  December. 
Minne'p.&St.L.  4thwkApr. 
M.8t.P.&S.St.M  3dwk  Apr. 
VIo.Kan.&Tex.  SdwkApr. 
Mo.Pao.&Ir'nM  3dwk  Apr. 

CentralBr'ch.  SdwkApr. 

Total 3dwk  Apr 

Mob.Jao.&K.O.  March 

Mobile  &  Ohio..  April 

Mont.&Mex  G'f  March 

Na8h.Oh.&8t.L.  March 

Sevada  Central  February . 

N.Y.C.&H.R..  March 

N.  Y.  Ont.  &  W. .  4thwli Apr. 

N.  Y.  Susq.  &  W.  March 

Norfolk* West.  4th wkApr 

North'n  Central  March 

North'n  Pacific.  3dwk  Apr. 

Ohio  River 4th  wkApr 

Oreg.Sh.Llne...  March 

!  Pac.  Coast  Co...  February  . 

Pacific  Mall February  . 

Pennsylvania. .  March 

Pere  Marquette  3d  wkApr. 
Peo.  Dec.  &  Ev.  4th,wkApr 
PhUa.  &  Erie...  February . 
Phila.  &Read..  March 

coal&Ir.Co.  March 

Tot.both  Co's.  March 

Phil.  Wllm.  (feB,  March 

Pitts.C.C.&St.L  March 

Pitts.Bes.&L.E.  4thwkApr. 
Pitt.  Ch.&Y'ny.  February . 

Pitts.Llsb  &Wn  March 

Pitts.  Sha.&No.  January .. 
Pitts.  &  West'n..  3dwk  Apr. 

Pitts.Cl.&Tol.  SdwkApr. 

Pitts.  Pa.  &  P.  Sdwk  Apr. 

Total  system.  Sdwk  Apr. 
Bich.Fr'ksb&P.  February  . 
Rio  Grande  Jet.  February  . 
Rio  Grande  So..  SdwkApr. 
Rio  Gr'de  West.  3dwk  Apr. 
St.  Jos.  &  Gr.  I.  4thwkApr. 

St.L.Ken'et&So  March 

St.L.Van.&T.H.  March 

St.L.&8anFran  3dwk  Apr. 
St.L.  Southwest  3dwk  Apr. 

St.Paul&Dul...  March 

San.  Ant  &A.P.  March 

SanFran.&N.P  March 

S.FePres.&Ph  .^dwkApr. 
8av.  Fla.  &  West.  March.  .. 
Sher.Shrev.&So  4thwkMar 

Sil.  Sprs.  O.  &  G.  March 

So. Haven &E..  March 

So.  Miss.  &  Ark   March 

So.  Pacific  Co.  ft.  March 

Cent.  Pacific.  February  . 

GaLHar.&S.A  February  . 

LoulB'a.  West.  February  . 

Morgan'sL&T  February  . 

N.Y.T.  &  Mex.  February  . 

Tex.  &  N.  Orl..  1  February  . 

So.Pac.ofCal.;  February . 

So.P'c.of Ariz.  February. 

So.Pac.ofN..M  February. 
Southern  Ry....  3dwk  Apr. 
StonyCl  &C.Mt.  February  . 
Terre  H.  &  Ind. .  March. . . . 

TerreH.&Peor.  March 

Texas  Central..  3dwk  Apr. 
Texas* Pacific,  3dwkAi>r. 

Tex.8.V.&  N.W.  March 

Tol.&OhioCent.  4th wkApr 
Tol.P.&West...  3a WkApr. 
ToLSt.  L.  &K.C.  Sdwk  Apr. 

Union  Pao.  RR..  March 

Wabash 4thwkApr. 

W.J'rsey&Sea'e  March 

W.V.Cen  &Pltt.  December. 
Western  of  Ala,,  February. 
West.N.Y.&Pa.  Sdwk  Apr. 
Wheel.  &  L.  Erie  4thwk Apr. 

Clev.C.&So..  4th WkApr. 

TotaL 4thwkApr. 

Wisconsin  Cent.  IthwkApr. 
Wrightsv.&T'n.  February . 

Yazoo&Mlss.  V.  March 

York  Southern..  February . 


Latest  Gross  Earnings. 


Week  or  Mo 


Current 
Year 


S 

314.064 

333,897 

10.589 

44,603 

14,426 

498,260 

9,016 

9,455 

835,312 

503,482 

206,581 

60,207 

87,000 

20,760 

6z,553 

57,79* 

95,699 

212,782 

486,000 

19.000 

455,000 

11,969 

e427,700 

123,917 

582,568 

3,432 

4,840,593 

119,278 

211,562 

318,726 

624,710 

550,525 

25,085 

681,104 

327,504 

251,894 

7.014,932 

162,791 

21.126 

328,606 

2,091,412 

1,718,601 

3,810,016 

885.007 

1,689,094 

40,310 

13,411 

5,047 

44,005 

41,538 

26,484 

8,766 

75.788 

72,054 

30.900 

9.814 

93,700 

25,321 

8,167 

165,423 

144,316 

102,600 

138.179 

135,763 

57,265 

17,617 

472,536 

10,668 

21,118 

2,748 

15,257 

5,234,861 

1.169,715 

461,764 

113,145 

633.695 

20,559 

163  224 

1.344,801 

342,256 

167,014 

533,296 

965 

140,913 

43,314 

6,046 

123,035 

8,300 

56,375 

17,833 

29,469 

1,869,423 

372,364 

216,110 

110,220 

67,496 

63,800 

46,499 

17,129 

63,628 

129,485 

14,170 

385,520 

5,923 


Previous 
Year. 


316.092 

380,096 

6,192 

32.071 

10,599 

449,725 

6,264 

8,042 

280,971 

418,723 

158,126 

83,613 

94,200 

16,802 

40,276 

55,670 

76,131 

195,341 

465,000 

17,00( 

482,000 

6,976 

e366,773 

104,699 

513,683 

1.673 

4,099,868 

114,293 

203,877 

283,789 

546,510 

446,241 

19,507 

573.328 

352.521 

275,189 

5.820.932 

140,851 

20,539 

247,267 

1,879,64H 

1,851,266 

3,730,909 

823,107 

1,346,737 

17,790 

8,361 

4,338 


85,663 

17.169 

7,851 

60,683 

57,221 

18,469 

9,769 

61,800 

28,852 

7,503 

147,114 

142,776 

95,400 

136,478 

117,040 

59.087 

15,917 

360,731 

9,389 

26,034 

2,074 

10,932 

4,727,895 

1,047,977 

899,662 

106,251 

484,182 

17,871 

137,844 

l,044,37d 

272,239 

153,030 

496,415 

804 

117,532 

33,743 

8,938 

133,399 

4,740 

41,799 

14,834 

35,276 

1,652,092 

359,055 

204,710 

92,355 

52,187 

65.900 

40,150 

16,531 

56,681 

124,544 

9,157 

408,732 

4,232 


Jan.  1  to  Latest  Date. 


Current 
Year. 


9 

l.Otl.flSO 

1,076,308 

27,172 

587,091 

187,731 

8,514,358 

20.740 

26,966 

5,415,538 

1,364,455 

2,589,705 

60,207 

1,359.900 

258,111 

632,908 

819,858 

1,410,207 

3,506,509 

8,414,032 

3.'  8,518 

8,772,550 

38,315 

e  1,957,834 

341,755 

1,698,642 

6,368 

12,601,282 

1.476,595 

626,277 

4,528,701 

1,834,126 

7,981,465 

378,244 

l,884,4t9 

720,840 

660,886 

19,592,537 

2,226,174 

309,802 

718,818 

6,200,166 

6,640,060 

11,840,226 

2,512,763 

4,809,976 

432.324 

29,729 

14,023 

44,005 

567,816 

340,302 

93,906 

1,053,608 

150,671 

66.738 

152,678 

1,285.507 

420,783 

23,900 

463.958 

2.362.845 

1,725,829 

368,607 

422.965 

174,781 

319,005 

1,279,584 

101.901 

62,748 

7.668 

87,847 

14,756.684 

2,434,975 

981,424 

233,554 

1.086,929 

41,108 

325,296 

2,695,628 

707,813 

346,346 

9,693,405 

2,064 

410,300 

133,276 

102,468 

2,676,161 

28,080 

758,480 

819.266 

542,069 

6,127,714 

5,188,882 

560,564 

1.295,589 

140,160 

993,190 

636,247! 

268,029' 

892,083 

1,603,455 

29,298l 

1,811,056 

11,709 


Previous 
Year. 


S 

1,024,068 

1,052,185 

21,799 

472,459 

159,369 

6,990.533 

16,009 

21,784 

4,4  53,630 

1,166,931 

2,185,918 

83,613 

1,353,900 

225,413 

435,393 

772,772 

1,026,230 

3,297,263 

7,555,727 

316,538 

7,872,255 

12,938 

e  1,464,252 

312,696 

1,438,438 

8,119 

11,267.592 

1,409.248 

567,873 

3,714,178 

1,509,926 

6,719,662 

298,699 

1,576,735 

684,916 

621,855 

15,701,937 

2,008,464 

251,661 

623,402 

5,244,960 

6,166,235 

11,411,195 

2,179,163 

4,007,03« 

271,985 

16,892 

11.890 


502,166 

268,930 

102,909 

880,858 

119,746 

43,731 

134,638 

920,501 

386,105 

20,951 

414,403 

2,158,247 

1,653,311 

372,247 

362,992 

176,864 

265,917 

954,400 

81,892 

78,367 

6,836 

25,305 

13,052,904 

2,186,322 

835,544 

246,795 

1,121,677 

36.623 

303,858 

2,181,700 

539,457 

306.162 

8,272,246 

1,693 

335,339 

94,197 

86,995 

2,369,563 

14,640 

557,571 

282,011 

550,394 

4,395,418 

4,540,061 

479,564 

1,151,638 

109,397 

950,125 

478,569 

218,840 

697,409 

1.547,046 

16,851 

1,172,918 

9,378 


*  Plgnres  for  March  are  for  the  railroad  only.     J  Mexican  currency.     §  Covers  results  of  lines  directly  operated  east  of  Pittsbiirg 

t  Includes  Chesapeake  &  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years.    Results  on  Yazoo  Branch  exolaaed  In  1899 

b  Does  not  Include  the  Austin  &  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Houston  &  Texas  Central  system. 

e  ResultB  on  Montgomery  Division  are  Included  in  1900,  but  not  for  1899. , 
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Latest  Gross  Earnlags  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

Only  37  roads  have  as  yet  reported  for  the  fourth  week 
of  April  and  these  show  12-00  per  cent  increase  .in  the  aggre- 
gate over  the  same  week  last  year. 


4Lth  week  of  April. 

1900. 
167,053 

1899. 

Increase. 
14,479 

Decrease. 

Bait.  &  Ohio  Southwest. . 

9i 
152.574 

9 

Bnflalo  Rooh.  &  F  Ittsb'g. 

138,547 

104.996 

33,.561 

nanadlan  Paolflc 

672.000 

620  000 

62  000 

Chicago  &  East.  Illinois. 

94.000 

83.000 

11,000 

Ohio,  ureal  Western 

131,627 

143.782 

. 

12.155 

Ohloaeo  Mllw.  &  St.  Paul 

977,950 

875,717 

102.233 

•~a*       - • 

Clev.  Lorain  &  Wheel'g 

61,199 

42.116 

22.073 

Col.  Sandusky  &  Hook'g 

25,285 

12.655 

12.630 

Denver  &  Rio  Grande... 

23  1,700 

215.5  '0 

16,200 

B  — 

Evansr.  as  Indianapolis. 

7.264 

8,342 

1,078 

Evansv.  &  Terre  Haute. . 

36,258 

34,533 

1.725 

Hooklne  Vallev... 

90.336 

55  0)4 

35.288 

Iowa    lentral.    ....  -.... 

56.5.'i6 

5.^.195 

1,371 

Kanawha  &  Hloht)?an... 

16.414 

17,107 

•  ••• 

693 

Mexican  National........ 

206.531 

158.126 

48.455 

mmm* •*« 

Minneapolis  &  St.  Lonls. 

67.794 

55.670 

2.124 

K  Y.  Ontario  &  Western 

119.27m 

114  29< 

4,985 

ITorfolk  &  Western 

318,726 

283.789 

34,«37 

Ohio  River 

25,085 

19  507 

5.578 

••••        -« 

Peoria  Deo.  &  Evansv. 

21.126 

20.539 

587 

Pittfib. Bess.  &  L.  Erie... 

40.810 

17.790 

22,520 

•  •>             •>■■■ 

Bt  Joseph  A  Gd.  Island. 

25  321 

28  8^)2 

3,531 

Toledo  &  Ohio  Central... 

56.375 

41.79' 

14.576 

Wabash 

372,361 

359.055 

13.309 

•  »••   -«•■ 

Wheellutr  &  Lake  Krie... 

46,499 

40,150 

6,349 

Clevel'd  Canton  &  So.. 

17.129 

16,531 

5^8 

•• -•■■•■ 

Wisoonsin  Central.. .„.. 

129,485 

124.544 
3,701,206 

4,941 
461,503 

Total  (27  road8> 

4,145,252 

17,457 

Net  increase  (12-00  p.o.; 

441,046 

For  the  third  week  of  April  our  final  statement  covers 
69  roads,  and  shows  11-01  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  April. 

1900. 

1899. 

Increase. 

Decrease. 

$ 

S 

9 

Previously  rep'd  (52r'd8) 

6,887.720 

6,274,581 

695,355 

82.216 

Burl.  Ced.  Rao.  &  North 

70,353 

70,002 

351 

OhesaDcake  &  Ohio  ... 

261,162 

231,637 

29,526 

Chlo.  Term.  Transfer  ... 

23.582 

24,6Jfl 

i,il7 

Clev.  Cln.  Chic.  &  St.  L.. 

305.766 

279.4-9 

26.287 

Peoria  &  Eastern 

42,118 

36,278 

5,84 

Ool.  Sandusky  &  Hooking 

20,881 

11,3)7 

9,484 

Duluth  8o.  (Shore  &  At.. 

48.134 

38.348 

9,786 

Georgia    .. ...    ....... 

30,104 

27.70 1 

2,400 

Gtoorsria  &  Alabama  ..... 

24.269 

2 '  ,025 

3,244 

Kan.  City  Ft.  S.  &  Mem. . 

105,31.') 

80,264 

25,051 

Kan.  C.  Mem.  &  Blrm.... 

34  927 

22,038 

12.889 

Northern  Paolflc......... 

550.525 

27,676 

446,241 
22,<:94 

101.284 

5,382 

Ohio  River 

Pere  Marquette 

152.791 

140,861 

11.9. 0 

Santa  Fe  Pres.  &  Phoenix. 

17,617 

15,917 

1,700 

Texas  Central     . 

6,046 

3,938 

2,108 

as-         -  ■ 

West  N.  Y.  &  Penn 

63,800 
8,672,786 

65,900 
7,812,593 

915,626 

2,100 

Total  (69  'oads) 

85,433 

Net  increase  (11-01  p.  0.1 

860.193 

.... 

For  the  month  of  April  30  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows : 


Month  of  April. 

1900. 

1899. 

Increase. 

Per  Cent. 

Gross  earnings  (30  roads) 

15.121,951 

13,389,528 

$ 
1,732,423 

12-94 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $1,732,423  or  12-94  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  April  21,  1900. 
The  next  will  appear  in  the  issue  of  May  19, 1900. 

— Ket  Earnings. . 

Current     Previous 


-Gross  Earnings. — > 
Current     Previous 


Boadt, 

Alabama  Gt.  So'th.aMar 

Jan.  1  to  Mar.  31... 

July  1  to  Mar.  31... 
Alabama  Midl'ud.bMar. 

Jan.  1  to  Mar.  31... 

July  1  to  Mar.  31... 

Boston  &  Alban.\b— 
Jan.   I  to  Mar.  31... 

Brunswick  &W««t.bMar, 

Jan.   1  to  Mar.  3i.... 

July  1  to  Mar.  31... 
Oananian  Paoltlc.a.Mar. 

Jan.  1  to  Mar.  31... 
Obar.&  Havannah.bMar. 

Jan.   1  to  Mar.  3i... 

July  1  lo  Mar.  31... 

Otaesap  &  Oblc  a. .Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31... 

Ohio.  buri.&QiDti.iiMar. 

Jan.   1  to  Mar.  3i 

July  1  to  Mar.  31 — 

Chlc.K  I  APao.a  ..Mar. 
Jan.  1  to  Mar.  31... 
Apr.  1  to  Mar.  31 


lear. 


Tear. 


Year. 


Year. 


181,755 

528,205 

1,630.370 

152,822 

443,060 

1,363.080 

41,209 

142.b83 
516,611 

37,940 
125,407 
454,135 

89,622 
2b7,081 
734,785 

70,338 
197,108 
631,611 

21,972 

84,225 

199,238 

8.450 

8.432 

99,492 

2,210,195 

2,139,549 

514,895 

680,635 

54,825 
169,696 
529,558 

48,463 
146,393 
467,060 

16,706 

51,535 

171.083 

4,317 

17,796 

100,221 

2.294,787 
6,400,946 

2,109.668 
5,727,621 

799.101 
2,113,403 

828,896 
2,046,131 

86,652 
237,719 
506,963 

83,611 
203,915 
477,995 

33,651 

9.).415 

110,693 

34.130 
56,336 
70,001 

1.046,099 
3,036,137 
9,904,433 

1,007,483 
2,707,887 
8,966,586 

303,7  87 

794.086 

3,212,8^7 

306,362 

790,343 

2,967,023 

3  952,050    3,420,692    1,430,904    1.897,197 
10,849,658    9,610,920    3,t)Z2,S49    3,479,356 
36,361,336  32,953,114  14,400.227  13,343.058 

1,902,445    1,663.830 

6,437,454    4,705,234 

23,352,043  21,378.881 

745,643 
1.896.745 
8,369,593 

607,458 
1,668,006 
7,702,271 

. Gross  Earnings. > 

Current     Previous 
Year.  Year. 

Roads.  $  $ 

Tlev.niti.c.&  St  L.aMar.  1,417,532  1,192,123 
Jan.  1  to  Mar.  31....  3,948,101  3,216.688 
July  1  to  Mar.  31. ...12,624.811  10,999,937 
;iev  l-or.&Whft«l.aMar.  180,485  155,821 
Jan.  1  to  Mar.  31....  494,305  401.705 
July  1  to  Mar.  31....   1,497,418    1,192,863 

Dal.  Lack.  &  Western b— 

Jan.   1  to  Mar.  31 

Syr  King.  &  N.  Y.b— 
Jan.  1  to  Mar.  31    .. 

'>en.  *  R.  Granofi.bMar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

0«TrMH  &  Macir'o.aMar. 


— Net  Earnings. » 

Current     Previout 


Year. 
$ 
412,958 
1,056.258 
3,866.354 

49,730 
118.737 
363.934 


Year. 

9 

337,356 

827,948 

3.092,112 

51,876 
128,607 
351.579 


1.441,934    1.489,369       576,033       623,856 


192,162 

817,169 
2,358.477 
7,675,833 

84,131 
217,616 
574,234 

2,998.870 
8,510,166 


6,074 

8,473 

17.689 

86,584 

1,793,353 
160,102 
461,709 

1,238,228 

244,058 

874,405 

3,167.679 

105,629 
293,627 
826.018 
495,470 
1,380,119 
4,395,684 

27,465 

75,388 

217,149 

2,452,2  27 
7,0<:8,508 


Jan.   1  to  Mar.  31 

July  1  to  Mar.  31  . 
*T\f.    Mar. 

Jan.  1  to  Mar.  31  .. 

July  1  to  Mar.  31 

Erie  -v  Central  N.  Y.— 

Jan.   1  to  Mar.  31... 

P  ndinvFt.W.<«- w.b  Feb. 

Jan.   1  to  Feb.  2k 

July  I  to  Feb.  28.... 
Fitohhufff  b 

Jan.   i  to  Mar.  31  ... 

9e<"i.'i».a Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Hon-i    <ft  Tex.  •  ent.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Indiana  111.  &.  I  a.  b. Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31..., 

itkv   1-.  Ft.  S.  *  M.aMar. 
Jan.  1  to  Mar.  31... 
July  1  to  Mar.  31 

liexlng'n  &  East. h.. Mar. 

Jan.   1  to  Mar.  31  ... 

July  1  to  Mar.  31  ... 
LoniHv.  &  Nast'v.fc.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Me»'<'»n  Centra. ..Mar. 
Jan.  1  to  Mar.  31.... 

Dies    International. Mar. 

Jan.  1  to  Mar.  31 

Mian  A  St.  Lonis.a.Mar. 

Jan.   1  to  Mar.  31.... 

July  Ito  Mar.  31.... 
M.  Bt.  K.  &  8.8.  M..Mar. 

Jan.  Ito  Mar.  31.... 

July  1  to  Mar.  31.... 
Nasb   (  h.  <te  St   i  .b.Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

New  London  Northern— 
Jan.  1  to  Mar.  31 

Y.  Chic.  &  St.  L.b— 
Jan.  1  to  Mar.  31 

Y.  Hus.  &  Weist.a.Mar. 

Jan.  1  to  Mar.  31.... 

July  I  to  Mar.  31 

NorTdik  &  Wesr'ii.a.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31... 
Sorr.hern  Central. b.Mar. 

Jan.  1  to  Mar.  31... 
Phlia.  wilm  &B  H  it.bMar. 

Jan.  1  to  Mar.  31..., 

Dec.  1  to  Mar.  31 

Rio  '^rande South. bMar. 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

aio  Hriinde  Whm. b.Mar. 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31..., 

St.  Louis  SouthwestbMar, 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

Ban  «iit.&Arai>.P.bMar. 
Jan.  Ito  Mar.  31.... 
July  1  to  Mar.  31.... 

8av.  fia.  &  West- b.Mar. 
Jan.  Ito  Mar.  31.... 
July  Ito  Mar.  31....   3,342,496 

311v.Pp.Ooala*«.bMar.  21.115 

Jan.   1  to  Mar.  3i 62,748 

July  1  to  Mar.  31....      201,423 

Southern  Paolflc. b.. Mar.     5,231.861 


176,233 

793,845 
2,101.949 
6,977,830 
60.656 
161031 
404,725 

2,766,674 
7,471,138 


28,863,930  24,777,249 


5,288 

7,568 

15,451 

65,888 

1,771,930 

174,353 

427,839 

1,286,774 

264,286 

817.373 

3,186,620 

93,090 

264,779 

647.240 

429.367 

1,163,653 

3.610,416 

16,922 

46.027 

190,037 

2,067,141 

5,647,168 

21,155,928  17,532,966 

1,541,677  1.269,418 


4,414,265 

503,482 

1,364,455 

241.950 

620.671 

2,168,080 

443,604 

1.111.865 

3,869,231 

582.568 
1,698,642 
4,953.019 


3,645.099 
418,723 
1,166,931 

235,935 
583,«25 

1,824,718 
334.100 
796,447 

3.233,038 

513.683 
1,43^.438 
4,636,924 


86,162 

3^3,5*^0 
803,653 

2,858.877 

26.522 

68.258 

169,602 

732,209 
1,68^,995 
7,487,540 

943 

1.475 

3,825 

13.164 

551.775 

67,928 
19.5,152 

*494,435 

11.836 
130,687 
987,311 

35.310 

96,190 

251,583 

185,919 

466,663 

1,427,363 

11.370 
29,683 
84.3^9 

805,918 
2,353,020 
7,276.310 

549,900 
1,471,612 

219.938 
544,397 
120,947 
257.593 
928,592 
242,982 
524.929 
2.012,211 

163,182 

535,299 

1,679,931 


223,536   219,378    49,104 


80.583 

290,914 

704,171 

2.748,183 

23,467 

63,115 

112,737 

625,216 
1,305,826 
6,296,947 

950 

1,105 

1,255 

12,422 

432,951 

71,707 

148.295 

*414.013 

27,045 

160,225 

1,347,447 

41,719 
110,306 
250,917 

139,808 

356,960 

1,127,843 

4,270 

8.363 

58,372 

696,939 
1,733,317 
5,903,383 

351.364 
1,108,480 

201,071 
563,177 
104,467 
227,011 
773,989 
146,972 
260,308 
1,371,330 

141.408 

331,543 

1,629,781 

28,332 


N 


N 


1,793,591 
211,562 
626,277 

2,044,415 

1,172,137 

3,433,517 

10,369,912 

624,710 
1,834,125 

885,007 
2,512,763 
4,424.025 

42,132 

123,959 

400,537 

342,987 

1,040,907 

3,308,259 

471,680 
1.424.109 
4,647,035 

135.763 
422.965 

1,713,757 
472,536 

1,279,584 


1,633,566  73,376  312,291 

203,877  96,464  90.262 

567,873  267,i<38  239.974 

l,8i6.313  953,130  874,871 

1,000,107  446,620  300.100 

2,735,252  1,34:, 920  812.151 

8,675,761  4,128,624  2,888,490 

546,510  170,196  1  0,696 

1,609,925  482,708  286,308 

823.107  218,318  208.518 

2.179,163  585,714  451,914 

3,844,325  1,235,513  951,313 

38.264  19,328  18,600 

108,488  57,161  50,225 

874,102  195.311  181.049 

280,076  120,369  117,682 

735,901  402,838  282,350 

2,4b2,548  1,36(^,043  931,705 

469.746  tl47.161  1153.520 

1,359.411  4»46,854  414,804 

4,599,02111,706,649  1 1.515.107 

117,040  def.7,003  def  12.642 

362.992  7.067  def.9,463 

1,605,941  467.451  465,642 

3  30.731  177,486  88,319 

954.400  428.566  185,764 

3,006,254  970.755  702,429 

26,034  12,200  13,930 

73.367  35.664  40,822 

212,773  117,440  121.948 

4.727.895  1.565,962  1,627.573 

4,264.183  3,930,136 


Jan.  1  to  Mar.  31. ...14.756,684  13.052,V'01 

July  Ito  Mar.  31...,  48,047.234  41.454.278  17,12 1, 645  14;583,479 
Southern  Railw'y.aMar.     2.855,810    2,459,061       881,834       823,485 

Jan.   Ito  Mar.  31....    8,039,778    6,775,581    -----     - 

July  Ito  Mar.  31. ...28,941,903  21,027,696 
Jnloi.  Pao.  Ry.a...Mai'.     1,869,428    1,652,092 

Jan.  1  to  Mar.  31....   5,127.714    4,395.418 

July  1  to  Mar.  31...  17,642,797  15,615,272 

W^ab»fU.b Mar.     1,334,261    1.251.053 

Jan.  Ito  Mar.  31....   3,877,999    3,101,039 
July  1  to  Mar.  31....  12,527,092  10.800,159 


W.  J*»8t*y&Se»(>h.bMar.  216,110  204.710 

Jan.  1  to  Mar.  31....  660,664  470.564 

West. N.Y.&  Penn. fc Mar.  268,299  293,085 

Jan.  1  to  Mar.  31....  792.590  759,425 

July  Ito  Mar,  31....  2,866,801  2.452,689 


2,368,269 
7,765,870 

875,204 
2,139,582 
7,694.976 

361,5S4 
1,0 14,723 
3,496.641 

35,218 
57,106 

29.462 

7.^376 

759.133 


2,170.879 
6,880,637 

635.391 
1.633,208 
6,721,242 

374,998 

794,211 

2,779.040 

50,118 
58,506 

99.918 
228,336 
764,682 


a  Net  earnings  here  given  are  after  deducting  taxes. 

»»  Net  earnlnes  here  given  are  before  dedaotlng  taxes. 

"  After  allowing  for  other  Inoome  received,  total  net  from  July  1  to 
Mai  oh  31  was  $5.s4,S39,  against  !j!474,05d. 

t  After  aUowing  for  expenditures  for  betterments,  net  in  March, 
19>0,  was  $130,117,  against  $  136,08 1>  in  1899,  and  from  July  1  to 
March  31  $1,496,763,  against  $1,389,792  In  the  previous  year. 
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Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  &c.,  with  the  surpluf 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. ^  ^Bal.  of  Net  Earn' t.~ 

Current  Previous  Current  Prevumt 
Tear.  Tear.  Tear.  Tear. 
JBoads.                              $  $  $  $ 
Boston  A  Albany- 
Jan.  1  to  Mar.  31 135,941  129,580  378,954  551,055 

Ohio  HT.ii.&QntnoyMar.        840,000  842,958  590,90t  554.23  9 

July  1  to  Mar.  31....  7.560.000  7,586,621  6,840,227  5,756,437 

Ohio    K.  Isl.&Pac.Mar.        360,032  327.429  385,611  280,029 

Apr.  1  to  Mar.  31....  3,907,532  3,929,154  4.462  061  3,7'33,117 

Olev  •  iii.Ch.&8t.L.Mar.    248,242  247,947  164,716  89,409 

July  1  to  Mar.  31....   2,158,251  2,179,163  1,708,103  9)2,949 

Clev  Lor'n&WbPel.Mar.          23,229  22,500  26,501  29,376 

July  1  to  Mar.  31...,       203,861  2(j6,000  160,073  145,579 

Jan.   l"  to  Mar.' 31....  607,503  619,249  def.31,4  20  4,607 
Syr.  BlDg.  &  N.  Y.  - 

Jan.   1  to  Mar.  31 44,905  44,905  41,257  35.678 

Derv.  *  RloGr'de..Mar.  190,919  190,582  *115,308  *101,2  9 

July  Ito  Mar.  31....  l,7ai,978  1,774,598  *1, 185,758  *l,0«0..o« 

Fltcbburg- 

Jan.  i  to  Mar.  31....  385,322  384,840  *1C3,F67  *65,053 

Ind.  lU.  &I0W8 Mar.  20,132  14,250  15,178  27,469 

Kan  '^^  Ft.  B.  *  "i..Mar.  119,131  116,468  66,788  23,340 

July  Ito  Mar.  bl....  1,080,183  1,046,802  347.180  80,541 

Waph\    Chat  *  HT  L.Mar.  142,244  130,957          20,ft38  10,451 

July  1  to  Mar.  31....  1,215,661  1,180,551  434,270  349,18o 

New  Loidon  N  r  hern- 
Jan.   1  to  Mar.  31....  61,848  60,694  *de£.8,253*def.l8,685 

N.  Y.  Chic.  &  at  Louis- 
Jan.  Ito  Mar.  31....  233,336  300,317 -dM58,569  *13,081 

Norfolk  &  Westwn. Mar.        187,363        186,0f>7       259,257       114.043 
July  Ito  Mar.  31....    1,711,509    1,674,924    2,417,115    1,213,566 

R'o<+r~nde  8oiirh..Mar.  17,783  17.609  1,!^40  991 

July  Ito  Mar.  31....       161,034        160,333  34,277  20,716 

*  Alter  allowing  lor  other  income  received. 

Northern  Pacific. — We  give  below    the   gross   and   net 

earnings,  etc.,  of  the  Northern  Pacific  for  March  and  the 

nine  months  to  March  31. 

- — July  1  to  Mar.  31, — . 
Mar,,  1900.  Jlfar.,1899.       1900.  1899. 

$  $  $  $ 

Gross  earnings 2,362,043    2,0Bi,805  22,730,819  19,934,033 

Operating  expenses 1,033,793       958,127  10,189,161    8,824,65^ 

Net  earnings 1,328,250    1,103,678  12.541,658  11,109,381 

Taxe8,rental8,l)et'm't8,&c.    369,599       239,738    2,463,474    i!,018,480 

Net  operating  income.    958,651       863,940  10,078,184    9,090,90 1 
Mleoellai  ecus  income,  not 
Including  land  sales 43,189  12,175       421,994       267,371 

Main  system 1,001,840       876,115  10,500.178    9,358.272 

Proprietary  lines 24,533         17,400       238,595       324.123 

Total 1,026,373       893,515  10,738.773    9.682,395 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GK088 

Eabninos. 

Latest  Oross  Earnings. 

Jan.  1  to  Latest  Dale 

Week  or  Mo 

Our'nt 
Tear. 

Prev'us 
Tear. 

Current 
Tear. 

Previous 
Tear. 

Amsterdam  St.  Ry. . . 

March 

$ 
4,483 

$ 
4,578 

14,255 

13.109 

Atlanta  Ry.  &  Power. 

March 

38.183 

32,753 

108.867 

87,509 

Bingham  ton  St.  Ry. . 

March 

13  063 

11,635 

38,347 

32,027 

Bridgeport  Traction 

February . 

26,963 

20,489 

56.703 

46.541 

Br'klynRap.Tr.  Co.t. 

December. 

944,802 

843,843 

10623482 

9,844.388 

Chicago  &  Mil.  Elec. 

March 

6,748 

2,956 

18,819 

8,466 

Chicago  Union  Tract. 

March 

580,421 

575,041 

1,688,035 

1,590,595 

Cln.  &  Miami  Val.... 

March 

13,5ti9 

9.706 

36,215 

25.512 

Oin.  Newp.  &  Cov. . . . 

March 

59,224 

52,881 

168,982 

147,934 

City  Elec.  (Rome,Ga.) 

March 

4,178 

1,568 

9,599 

4,793 

Cleveland  Electric. 

March 

160,992 

150,21fc 

459  559 

425.796 

Cleve.  Painsv.  &E... 

March 

8,140 

6,801 

22.629 

19.460 

Col.  Sp'gs  Rap.Trans. 

March 

11,965 

8,951 

32,130 

23,101 

Columbus  (O.)  Ry.... 

March 

74.742 

216,541 

Dart.&W'portSt.Ry. 

March 

6,567 

5,356 

18,396 

14,856 

Denver  City  Tram.. . . 

March.    .. 

97,080 

94.861 

279,8.5 

268,462 

Des  Mouiea  City  Ry. . 

January  .. 

26,261 

23,341 

26,261 

23,341 

Detroit  Citi'ns'St.  Ry . 

4thwkApr. 

34,632 

31,297 

463,182 

391,153 

Detroit  Elec.  Ry 

4thwkApr. 

12,624 

10,197 

l78,9o4 

137,619 

Detroit  Ft.  Wayne  & 

Belle  Isle 

4thwkApr. 

5,697 

5.161 

72,1  S-* 

60,284 

Total  of  all 

4th  wk  Apr. 
March 

52,963 
21,375 

46,655 
17.779 

714,270 

589,056 

Duluth  St.  Ry 

59,823 

48,753 

Easton  Consol.  Elec. 

January  .. 

23,226 

23,226 

E.St.Louis  Ele.8t.Ry. 

January .. 

12,791 

10.849 

12,791 

£6,849 

Erie  Electric  Motor.. 

December. 

14,384 

12,418 

Galveston  City 

February . 

13,989 

15,920 

3'0,347 

34,906 

Harrisburg  Traction. 

March 

25,038 

21,689 

72.H33 

59.667 

Herkimer  Mohawk  11 

lon&F'klortELRy. 

March 

4,653 

3,741 

13,186 

10,067 

Houston  Elec.  St.  Ry. 

March 

17,456 

16,479 

48,947 

47.986 

Internat'i  Traction- 

Total 

March 

206,240 

186,323 

606,008 

544,625 

Interstate  Consol.  of 

North  Attleboro.. . . 

March 

13,784 

11,119 

39,230 

30.591 

Johnstown  Pass.  Ry. 

Ftbruary . 

12,554 

9.621 

35.97  > 

20.217 

GHOS8 

Earnings. 


Kingston  City  Ry 

Lebanon  Val.  St.  Ry.. 

Lehigh  Traction 

Lima  Railway  (Ohio) 
Lorain  St.  Railway. . 

Lorain  &  Cleve 

Los  Anereles  Tract.. . . 

Mass.  Elec.  Co.'s 

Metro.  (Elev.)Chioago 
Metrop.  St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 
New  Orleans  City — 
North  Chicago  St.  Ry. 
Northern  Ohio  Tract. 
Norwalk  Tramway .. 

Norwich  St.  Ry 

Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Omaha  <feCoun.  Bluflf 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Richmond  Traction.. 
Rockford    (111.)    Ry. 

Light  &  Power 

Sacramento  Electric 

Gas&  Ry 

Schuylkill  Val.  Trac. 
Soranton  Railway  .. 
8.  SideElev.  (Chic.).. 
Southwest  Mo.  Elect. 
tJlaten  Island  Elec  .. 
Syracuse  Rap.Tr.  Ry . 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp. . 
United  Traction-  ) 
Albany  City  5 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Ob  it.  Trac.  (Reading) 
Vallamont  Traction.. 
West  Chicago  St.  Ry. 
Williamsp'tPass.  Ry. 
Worcester  &  Marl'b'h 


Latest  Cross  Earnings.     \Jan.  1  to  Latest  Date. 


Week  or  Mo 


March. 

April , 

March. 

.March 

.January .. 
February  . 
February . 
January .. 

March 

April , 

March 

March 

March 

March 

March 

March.  ... 
February . 

March 

March 

F'ebruary , 

March 

February 


March. 
March. 
March. 
March. 


February . 

January . . 
January .. 

March 

January 
February . 
February . 
December. 
2dwk  Apr 

March 

March 

March 

March 


March 

March 

January  .. 
February . 
February . 
February . 
March 


Cur'nt 
Tear. 


4,051 
6,115 
8,908 
3,672 
7,999 
6.139 
15.343 
315,462 


iaie44& 

127.212 

6.434 

6.881 

9,0.3 

3  038 

111.152 

219,967 

30.07.1 

4.036 

6,086 

1,196 

3,377 

16,511 

296,603 

9,246 

13,181 

6,950 

28,761 

4,882 

33.730 

107,731 
10.297 
10.677 
53,266 
23.60t- 

225,345 
17,172 

Inc.   19, 

104,310 

148.000 

173,124 

18,895 

948 

300.625 

6,567 

4,449 


Prev'us 
Tear. 


4,066 
3,760 
8,209 
3.610 
6,760 
4.730 
11,9 '5 
280,760 


1180915 

123,754 

4,721 

5,116 

6,568 

2,909 

111.468 

203,18^ 

26,378 

3,540 

4.804 

1,861 

3,157 

13,735 

178,648 

8.604 

11,445 

4,737 

25,346 

4.142 

32,079 

93,579 

9,063 

9,100 

44,29.T 

21.152 

192,614 

16,121 

918 

95,316 

127,295 

148,847 

12,877 

7s  6 

280,708 

6,109 

3,807 


Current  \Prerious 
Tear.     \     Tear. 


» 

12  085 

18,879 

25  748 

10.871 

7,999 

10.732 

31.669 

815,462 

413,960 

4,590,417 

386  808 

17,119 

16,799 

25.608 

8.665 

330,047 

466,745 

85,690 

11.293 

12,367 

3  663 

7,098 

46,150 

861.097 

26.642 

37.551 


28,761 
4,882 

98,516 
107,731 

26,821 

22  944 
609,358 
384,4"8 
645  676 

62,263 
Ine.  79, 

284,708 

416,470 

499  116 

15,895 

1,927 

640.868 

13,7.>7 

11.918 


12034 

13,598 

23,630 

10,352 

6.760 

9.790 

24.877 

280,760 

340,434 

4,100.760 

362  8'  & 

14,536 

13.733 

18,392 

8  607 

326  806 

427,706 

74,325 

9,646 

10,751 

3,637 

6,446 

37,529 

565,486 

22,912 

80,232 


25,345 

4.142 

87,288 

93,579 

19,363 

21,496 

458,643 

336.123 

560,458 

46,726 

911 

278,021 

353,641 
421,560 
12,877 
1,  646 
687,848 
12,706 
10,288 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  v^'eeJr,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  April  21,  1900.  The  next  will  appear 
in  the  issue  of  May  19,  1900. 


Roads, 

Amsterdam  St.  Ry.bMar. 
Jan.   1  to  Mar.  31.... 
Dec.  1  to  Mar.  31 


-  Oross  Earnings. . 

Current  Previous 

Tear.  Tear. 

ai  $ 

4,483  4,578 

14,255  1L,109 

19,318  17,775 


— Net  Earnings.—-^ 

Current  Previont 

Tear.  Tear. 

$  9 

706  1,198 

3.003  3,379 

4,239  4,38T 


ANNUAL    REPORTS. 


Annual  Reports.— Last  index,  see  issue  March  24,  page  580, 
Lake  Shore  &  Michigan  Southern  Railway. 

{Report  for  year  ending  Dec.  31,  1899, J 

President  Chauncey  M.  Depew  says  in  part: 

Financial. — The  construction  and  equipment  accounts  still 
stand  at  $84,000,000.  Nothing  has  been  charged  to  either  of 
them  since  1^83.  The  capital  stock  has  remained  unchanged 
since  1871— twenty-eight  years.  It  is  $50,010,000.  Up  to  the 
close  of  this  year  $27,341,000  of  the  several  issues  of  old  7  per 
cent  bonds  outstanding  on  June  1, 1897,  have  been  exchanged 
for  the  new  Z%  per  cent  gold  bonds.  As  a  consequence  the 
securities  already  exchanged  have  increased  the  item  of 
funded  debt  $4,046,000  and  the  annual  interest  charge  is 
reduced  $815,325. 

Operations.— Comparisons  with  1898  show  that  the  freight 
earnings  increased  14'93  per  cent;  passenger  earnings  in- 
creased 13*26  per  cent;  the  number  of  tons  of  freight  moved 
increased  16*30  per  cent,  and  the  number  of  passengers  car- 
ried increased  8*62  per  cent.  The  freight  traffic  in  1899  was 
the  largest  in  the  history  of  the  company.  The  increase  in 
ton  mileage  was  23*19  per  cent  and  in  freight-train  mileage 
1*59  per  cent.  The  average  load  per  train  mile  was  427*3^ 
tons;  increase,  21*25  per  cent.  Increase  in  mileage  of  loaded 
cars,  11*90  per  cent.  The  rate  per  ton  mile  was  0*471  cent, 
a  decrease  of  6*21  per  cent.  Passenger  traffic  statistics  show 
an  increase  in  passenger  mileage  of  14*12  per  cent  and  in  paS' 
senger-train  mileage,  1-32  per  cent.  The  rate  per  passenger 
per  mile  was  2*08  cents;  decrease,  0*76  per  cent. 

Operating  expenses  in  1899  included  the  following  charges 
for  extraordinary  expenditures:  For  new  equipment  pur- 
chased, $1,865,817;  for  new  coal  dock,  etc.,  at  Ashtabula, 
new  buildings  at  various  stations  and  change  of  yard  tracks 
at  Air  Line  Junction,  $94,715;  for  Buffalo  grade -crossing  im- 
provement, $47,542;  for  construction  of  new  side  tracks, 
$91,816. 
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Statistics.— The  comparative  statistics  for  four  years,  com- 
piled for  the  Chronicle,  are  as  follows: 

OPEKATION8  AND  FISCAL  BE8DLT8. 

1899.  1898.  1897.  1896. 

Miles  oper'dDec.  31.      1,413       av.  1,410  av.  1,437  1,440 

Equipment—  _,„  _.„ 

Locomotives 544  626  518  548 

Passenister  oars 430  421  421  ,„*,! 

Freight  cars 19,892  18,833  18,711  19.313 

Working  cars 585  650  710  733 

Operations—  „__.^  ,  <rir.  om 

Pass,  carr'd  (No.)..      4,662,455  4,292,573  4.297,745  4,519,8^7 

Passenger  mileage. 233,232.854  204,373,574  210,487.402  211,120,598 

Bate  per  pass.  p.  m.      2-079  ots.  2095  ots.  2-018  cts.  2-141  ots. 

Freight  (ton)  moved  18,087,694  15,551,976  14,037,284  13,662,419 

Fr'ght  (ton)  mileage   *3,414,880  "2,771.973  *2,473.436  *2,377.034 

Av.  rate  p.  ton  p.m.      0-471  cts.  0502  cts.  0  545  cts.  0-549  cts. 

■n  •  d;  u>  3£  S 

Passragersr. 4,849,129      4,281,422      4,247,717      4,520,045 

Freight— 16,115,690    14,022,756    13,734,282    13,289,042 

MaUTexp.,rents,etc.     2,649,127      2,449,505      2,315,722      2,384,870 

Tot.  gross  earns.   23,613,916    20,753,683    20,297,721    20,193.957 

Mai'^ofwa7«fe8trao.  2.369,350  2,306,555  2,375.216  2,209,143 

Main,  of  equipm'tlT.  3,775,743  2,595,713  2,271,308  2,767,410 

Conduct'g  transp'n.  8.635,812  8,011.003  7,877.602  7,664.427 

General.:. 340,752  319.859  342,850  323,261 

Taxes 710,489  694,890  675,515  761.914 

Total 15,832,146    13,928,020    13,542,491    13,726,155 

Net  earnings 7,781,801      6,825,663      6,755,230      6,467,802 

P.  c.  op,  ex.  to  earn,         67-05  67-11  66-72  67-97 

*  Three  ciphers  omitted.  IT  In  1896  includes  $816,302  for  new 
equipment:  in  1897,  $349,280;  in  1898,  $699,516,  and  In  1899,  $1,- 
865,817. 

INCOME  ACCOUNT. 

1899.  1898.  1897.  1896. 

Receipts—                     $  $  *        „            ' ^„ 

Net  earnings 7,781.801  6,825,663  6,755.230  6,4b7,802 

Int.,divid'd8,etc..        376,052  346,809  395,t>21    351,812 

Total  income..  8,157.857  7,172,472  7.150,851  6,822,614 

Rentals  paid 782.488  656,489  63.'S.895  629,119 

Interest  on  debt..  2,314,753  2,439,410  2,716,348  3,117,745 

Divs.  on gu.  stock.  53,350  53,350  53,350  53,350 

Tot  disburs'ts.  3,100,591  3,149,249  3,405,593  3,800,214 
Burp,  for  divid'd..  5,057,?66  4,023,223  3,745,258  3,0i;2,400 
Dividends (7)3,462,665  (7)3,4tj2,655  (6)2,967,990  (6)2,967,990 

Surplus 1,594,611  560,568  777,268  54,410 

OENEBAL  BALANCE  SHEET  DEGEMBEB  31. 

1899.  1898.  1897.  1896. 

Assets—                           $  $  $  $ 

RR.,blgs..equip,eto.  89,320.836  89,320,836  89,095,837  89,260.613 

Re'lest.&oftice  jr'ty       486,008  486,008  486,008  486.008 

Stocks  owned,  cost.*12,815,837  12.815,587  12,810,518  12,787,828 

Bonds  owned,  cost..    11,023,380  1761,380  761,380  746,380 

Advances 892,053  956,212  1,018,080  1,078,243 

Materials,  fuel,  etc.        967,202  943,757  960,048  948,568 

Cash  on  hand 4,069,072  2,549,506  2,225,378  1,825,019 

Uncollected  earns. & 

other  open  aocts..     1,206,012  1,034,484  1,264,769  1,584,074 

Total  assets.. ..110,780,400  108.917.770  108,622,018  108,706,735 
Liabilities — 

Stock    50,000,000  50,000,000  50.000,000  50,000,000 

Bonds  (see  Sdpp.)..  48,562,000  48,408,500  48,247,500  44,516.t00 

Dividends 1,758,003  1,772,750  1,527,004      I,526,5u0 

Pay-rolls  and  vouch.    1,287,896  1,385.807  1,295,681  1,129,014 

Miscellaneous ...        783,019  

Income  account....     8,389,482  7,350,713  7,551,832  11,535,220 

Total  llabmtieB.110,780,400  108,917,770  108,622.018  108,706,735 

*  Includes  $2,P03,000  1st  pref.,  $6,275,000  2d  pref.  and  $6,240,000 
com.  stock  N.Y.Chic.  &  St.  L.  RR.;  $2,675,696  Pitts.  &  Lake  Erie  RR.; 
$399,500  pref.  and  $865,900  com.  Mahoning  Coal  RR.;  $200,u00  Ter- 
minal Ry.  of  Buffalo.  $575,700  Merchants'  Des.  Trans.  Co.,  $347,758 
James.  &  Frank,  stock  and  $350  Mah.  State  L.  RR.  stock. 

t  Jamestown  &  Frank.  RR.  1st  mort.  bonds.  $298,000;  2d  mort. 
bonds,  $500,000;  Pitts.  Ch.  &  Yough.  gen.  mort.,  $28,980,  and  Ter. 
By.  of  Buff,  bonds,  $262,000.— V.  70,  p.  381. 

Lake  Erie  &  Western  RR. 

CBeport  for  the  year  ending  Dec.  31,  1899. J 

The  report  says  in  part: 

General  Besults.—The  gross  earnings  for  the  year  from 
operation  increased  $436,799;  the  net  earnings  increased 
$328,673.  The  freight  iraflfic  shows  an  increase  of  17-53  per 
cent  in  tonnage;  the  earnings  per  ton  per  mile  a  decrease  of 
from  •620  to  "599,  or  "021  cent,  and  the  gross  receipts  from 
this  source  an  increase  of  13  95  per  cent.  The  ratio  of  ex- 
penses to  earnings  during  the  year,  exclusive  of  taxes,  was 
54'07,  as  against  57-76  for  the  previous  year.  The  freight 
equipment  owned  or  obtainable  was  far  from  adequate  to 
meet  the  demands,  and  much^loss  of  revenue  resulted.  The 
addition  of  one  hundred  furniture,  one  hundred  coal,  one 
hundred  flat  and  eeven  hundred  box  cars  should  be  made  at 
the  earliest  opportunity  the  finances  of  the  company  and  the 
prices  will  permit. 

Payment  of  Floating  Debt.— During  the  year  the  balance 
of  $750,000  due  upon  the  $2,500,000  loan  made  for  the  pur- 
pose of  constructing  the  line  from  Cuyahoga  Falls  to  New 
Castle,  Pa.,  and  the  $4,500,000  loan  authorized  for  the  pur- 
chase of  the  Pittsburg  &  Western  bonds,  were  paid  off  and 
canceled  from  funds  realized,  first  from  the  sale  of  Cleve- 
land Akron  &  Columbus  RR.  Co.'s  stock  in  the  company's 
treasury,  which  was  sold  at  about  the  market  price  prevail- 
ing in  Amsterdam,  and,  second,  from  the  sale  of  lands  and 
securities  acquired  for  the  purposes  of  the  two  enterprises 
above  referred  to.  The  payment  of  these  debts  left  the  com- 
pany entirely  free  from  debt  of  every  kind  excepting  its  first 
,  and  second  mortgage  bonds. 

Maintenance,— The  track  ties  renewed  numbered  215,345. 
The  bridges  have  been  fully  maintained  and  large  improve- 


ments of  a  permanent  character  added.  In  consequence  of 
the  advance  in  price  of  steel  rails  from  $18  to  $24  per  ton  at 
Pittsburg,  it  was  not  deemed  wise  to  purchase  the  rails,  and 
none  were  bought. 

Northern  Ohio  Ry. — This  road  shows  results  as  follows  for 
the  years  ending  Sept.  30: 

Tear.                              Gross.  Net.  Charges  Deficit. 

l'98-99 $166,433  $24, U6  $134,475  $110,029 

1897-98 139,389  12,755  134,439  121,684 

1896-97 125,549  19,787  133,608  113,821 

18^5-96 146,161  8,064  130,714  122,650 

Statistics. — For  purposes  of  comparison  the  statements  be- 
low have  been  compiled: 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  oper.  Dec.  31. 

Operations — 
Passengers  carried. 
Passengers  mileaKe. 
Rate  per  pass.  p.  m. 
Pr'ght  (tons)  moved 
Fr'ght(tons)  mil'ge. 
Av.  rate  p.  ton  p.m, 

Earnings — 

Passenger 

Freight , 

Mail,  express,  &o.., 


1899. 
725 

1,579,640 
47.023,118 
1-94  cts. 
2,750,347 
431,327,549 
0-599  cts. 
$ 
929.030 
2,581.994 
393,133 


1898. 
725 

1,390,956 
39,635,049 
2-10  cts. 
2,340,072 
365,558,437 
0-620  cts. 
$ 
847,250 
2,265,824 
354,30  i 


1897. 
725 

1,267,888 
37,223,354 
2-09  cts. 
2,303.762 
373.578,529 
0-604  ots. 
$ 
794,945 
2,255,272 
339.180 


1896. 
725 

1,316,232 
35,111,856 
2-32  ctP. 
2,133,962 
345.702.976 
0-618  Cts. 
$ 
831,548 
2,136,590 
376,135 


Total  earnings..  3,904,177 

Op '.rating  expenses— 

Maintenance  of  way  36 1 ,752 

Cars&motivepower  341,592 

Transp't'n  expenses  1,193,697 
General,  rental    of 

tracks,  taxes,  etc.  453,992 


3,467,378      3,439,397      3,344,273 


344,297 

318,615 

1,124,100 


326,854 

313,790 

1,125,917 


346,699 

279,938 

1,073,884 


451,373         438,689         445,655 


Total. 2,351,033      2,238,335      2,205,250      2,146,176 


Net  earnings 1,553,144 

Deduct  - 

Int.on  1st  M.  bonds.  543,750 

Tnt.  on  N.  O.  bonds.  105,000 

Div.  on  pref.  stock..         

Rate  of  dividend....         


1,228,993      1,234,147      1,198,097 


509,725 

125,000 

444,000 

(3%  p.  c) 


492,500 
125,000 
592,000 
(5  p.  o.) 


471,708 
125,000 
592,000 
(5  p.  c.) 


Total . 
Surplus... 


648,750      1,078,725      1.209,500      1,188,708 

*904,394         150,268  24,647  9,389 

*  Of  this  there  was  expended  for  new  equipment,  $543,417;  coup- 
lers and  air-brakes,  $31,392;  new  bridges,  &c.,  $128,439. 


BALANCE  SHEET  DECEMBEE  31. 


As.iets— 

Road  and  equipment 34 

•viatertals  on  hand 

Stocks  and  bonds  owned 

2d  M,  bonds  in  treasury 

Taxes 

Due  from  agents  and  railroads. 

Accounts  receivable 

Bills  receivable 

No.  Ohio  impt  ,eto.,  fund 

Advances 

Miscellaneous 

Cash 


1899. 

$ 
,659,327 
225,118 
135,000 

25i468 

133,798 

16,590 


1898. 
$ 
34.659,327 
145,067 
1,579,736 


26,261 
696,022 


23,604 

145,823 

12,467 

22,242 

378  000 

33,201 

392,607 


1897, 

$ 

34,072,582 

138,517 

212,376 

1,025,000 

20,231 
164,719 

48.795 
549,715 
205,838 
308,793 

28,652 
386.904 


Total  assets 35,917,585  37,389,074  37,160,122 

Liabilities— 

Capital  stock 23,680,000 

bond,  debt  (see  Investors'  8upp.)1O,875,000 

Proceeds  of  2d  mort.  bonds  sold 

Accrued  interest 274,500 

Accounts  payable 215,676 

Bills  payable 

Unpaid  wages 103,950 

Dividends  payable 38 

No.  Ohio  impt.,  etc.,  account 

No.  Ohio  Railway  account 135,0C0 

Miscellaneous 56,011 

Assets  over  liabilities 577,410 


23,680,000 
10,875,000 

274.525 
134,252 

'95,694 
6,676 

1,954,737 

36,923 

331,268 


23,680,000 

10,875,000 

252,582 

248,300 

89,282 

450,000 

91.752 

148,000 

187,973 

'47i65i 
1,089,582 


Total  liabilities. 
-V.  70,  p.  839. 


.35,917,585    37,389,074    37,160,122 


Cliieago  Rock  Island  &  Pacific  Railway. 


fStatement  for  the  year  ending  Mar.  31,  1900. J 
The  earnings  for  the  last  four  years  were  : 

1899-00.  1898-99.  1697-98. 

Gross  earn.$22,650,601        $20,667,914      $19,548,583 
Op.  exp's...    14,932,450  13,676,110        12,595,967 


1896-97. 

$17,146,653 

11,612,828 


Net  earns.  $7,668,154  $6,991,804        $6,952,616        $5,533,825 

Oth,  iuo'e.         701,459  710,467  479,785  12,243 


$7,702,271 

3,929,154 

(4)  1,960,389 


$7,432,401 

4,010,549 

(3)  1,384,674 


$1,812,728        $1,937,178 


$5,546,068 

4.102,472 

(2)  923,116 

$520,480 


Total $8,369,593 

Charges....     3.S07.532 
Dividends.. (5)  2,500,000 

Bal.,  sur..  $1,962,061 
— V.  70,  p.  743. 

Chicago  St.  Fanl  Minneapolis  &  Omaha  Railway. 

{Report  for  year  ending  Dec.  31,  1899.) 

President  Marvin  Hughitt  says  in  part: 

Comparative. — As  compared  with  the  previous  year  gross 
earnings  increased  9-36  per  cent  and  net  earnings  increased 
$471,249,  or  13  47  per  cent.  The  number  of  tons  of  revenue 
freight  carried  one  mile  increased  7-98  per  cent.  There  has 
been  no  increase  in  the  amount  of  the  funded  debt.  Chicago 
St.  Paul  &  Minneapolis  Ry.  first  mortgage  bonds  for  $103,- 
000  were  exchanged  for  a  like  amount  of  Chicago  St.  Paul 
Minneapolis  &  Omaha  Railway  consols. 

New  Lines. — A  line  was  constructed  in  the  interest  of  this 
company  by  the  Watonwan  Valley  Railway  Co.  from  Made- 
lia,  Minn.,  to  Fairmont,  Minn.,  a  distance  of  29-38  miles. 
Upon  completion  it  was  conveyed  by  deed  to  this  company. 
The  Des  Moines  Valley  Railway  Co.,  a  corporation  controlled 
by  this  company,  commenced  the  construction  of  a  line  from 
Bingham  Lake,  Minn.,  to  Carrie,  Minn.,  a  distance  of  about 
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89  miles,  13-90  miles  of  which  were  put  in  operation  Nov.  20, 
1899.     The  line  will  be  completed  early  in  the  year  1900. 

Improvements  and  Additions.— The  improvements  to  the 
property  during  the  year  included:  Reducing  grades,  re- 
moving sags  and  improving  the  alignment  on  35  miles;  de- 
crease in  the  length  of  wooden  bridging,  7,113  feet;  63  track 
miles  of  new  steel  laid  in  track,  replacing  rail  of  lighter 
weight;  net  increase  in  side  tracks  constructed  14  track 
miles;  a  large  amount  of  bank  widening,  ballasticg  and 
ditching. 

Statistics.— The  following  statistics  for  four  years  have 
been  compiled  in  the  usual  form  for  the  Chronicle: 

OPERATIONS  AND  FISCAL  RESULTS. 

1899.      1898.      1897.      1896. 


Aver,  miles  oper... 

Operations— 
Passengers  oarrjed. 
Passenger  mileage. 
Rate  per  pass.  p.  m. 
Freight  (tons)  car'd 
Freight  (ton  s)  mil'  ge7 
Av.rateperton  p.m. 

Earnings— 

Passenger 

Freight 

Mall,  express,  &o... 


1,4S8 

1,922,169 
95,362,656 

2  359  ots. 

4,732,950 
89,701,170  731,347,471 

0  977  Ots.       0  967  ots. 


1.492 

1,709,713 

88,053,417 

2-325  ots. 

4,337,958 


1,492  1,492 

1,47P,094  1,522,529 

66.776,371  71,277,738 

2-455  ots.  2-378  ots. 

3,772,439  3,540,793 
647.845,801  574,145,415 

1007  ots.  1042  ots. 


2,249,159 

7,713,047 

526,609 


2,000,659 

7,069,423 

520,910 


1,639,359 

6,522,428 

491,006 


1,695,339 

5,983,440 

477,413 


Total  gross  earn  10,488,815      9,590,992      8,652,793      8,156,192 


Expcnses- 

Way  and  structures.  1,827,377  l,fi91,233 

Equipment 1,056,497  1,165,360 

Transportation 3,028,110  2,684,570 

General 216,960  198,697 

Taxes 389,191  351,701 


1,333,933 
*1, 214,550 

2,655,405 
201,152 
332,405 


1,207,067 
670,984 

2,739,170 
ll<8,665 
321,248 


Total 6,518,135      6,091,563 

Net  earnings 8,970,680      3,499,429 

P.c.ofop.extoeam.        62-14  6351 

*  Includes  $442,685  "equipment  fund." 

INCOME    ACCOUNT. 


1899. 

Net  earnings $3,970,680 

Disbursements  - 

Bentals  paid 114,861 

Net  interest  on  debt.  1,36'4,483 
Dividends  on  stock.*  1,715,708 
Appro'n  for  imp'ts..      500,000 

Total  disburs'ts.. $3,695,050 

Surplus  of  RR.  Co ... .  $275,630 
Net  from  land  sales..        95,216 


1898. 
$3,499,429 

111,523 
1,393,852 

1,437,261 
420,173 

$3,362,808 

$136,621 

58,932 


5,737,445 
2,915,347 
66-31 


1897. 
$2,915,347 

114,625 
1,411,470 
1,158,970 


5,137,034 
3,019,158 
62-98 


1896. 
$3,019,158 

113,946 
1,405,353 
1,158,958 


$2,685,065 

$230,282 

55,191 


$2,678,257 

$340,901 
1,662 


Total  surplus $370,846       $195,553  $285,473  $342,563 

*  On  preferred  7  per  cent  in  all  the  years;  from  earnings  of  [1896 
paid  2  per  cent  on  common;  from  18b7,  2p.  c;  from  1898,  3^3  p.  c; 
from  1899,  5  p.  0. 

OENBBAL  BALANCE  SHEET  DECEMBER  31. 

1899.  1898.  1897. 

Assets-                                                     $  $  $ 

Koad  and  equipment 55,313,079  56,511,913  56,403,569 

Bonds  and  stocks  owned*... 7,088,038  6,679,789  6,68S,556 

Cash  on  hand 1,772,908  2,953,384  2,132,475 

Materialsand  fuel 767,712  322,449  445,103 

Stationjagents,  conductors,  etc.. .      387,458  394,222  290,828 

Land  grant  aoccunts 580,493  558,638  484,374 

Total  assets 65,909,738  67,400,395  66,444,905 

Liabilities — 

Common  stock  and  scrip 21,403,293  21,403,293  21,403,293 

Preferred  stock  and  scrip 12,646,&33  12,646,833  12,646,833 

Funded  debt 24,811,127  24,811,127  24,811,127 

Interest  on  bonds 230,186  231,506  232,166 

Vouchers  and  payrolls 814,926  614,974  574,834 

Due  to  other  corapanies 72,649  167,592  104,810 

Supeilor  Short  Line  bonds 1,500.000  1,500,000  1,5(0,(00 

Dividends 1,321,718  1,043,273  764,982 

Coupons  and  dividends  unpaid...        40,300  40,-298  34,587 

Taxes 273,723  296,085  239,886 

Equipment  funds 9«,937  368,560  442,686 

Fund  for  improvements 500,000  420,173                 

Income  account,  RR.  Co 1,098,';95  2,8/3,167  2,«'86,546 

Income  account,  land  depaitm't.  1,097,250  1,033,512  1,003,153 


.65,909,738    67,400,395    66,444,905 


Total  liabilities 

—V.  69,  p.  1193. 

*  Includes  advances  to  proprietary  roads. 

United  Railways  &  Electric  Co.  of  Baltimore. 

^Statement  for  year  ending  March  31,  1900. J 

The  following  is  published,  covering  the  first  year  of  the 

company's  existence : 

Gross  earnings $4,304,932 

Operating  expenses,  taxes  and  fixed  charges 3,734,886 

Net  earnings  from  United  Railways $570,046 

Net  earn'gs  from  United  Elec.  Light,  11  mos 82,013 

Total  net  income $652,059 

Interest  on  4  per  cent  income  bonds  and  preferred  stock.        560,000 

Surplus  for  year $92,059 

Negotiation".— 'S,ee  Consolidated  Gas  Co.  on  page  897.— 
V.  70,  p.  843,  793. 

GENERAL  INVESTMENT  NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

American  Railways  Qo.— Exchange  of  Stock.— The  stock- 
holders will  vote  may  81  on  a  proposition  to  consolidate  the 
company  with  the  United  States  Electric  Railway  &  Light 
Co. ,  a  company  incorporated  in  New  Jersey  about  April  28 
with  $135,(  00  authorized  capital  stock.  This  consolidation, 
it  is  understood,  is  merely  a  legal  formality  preparatory  to 
an  exchange    of    &%  present  shares   (|7  50  paid)   for  one 


share  full- paid  stock  (par  $50)  of  the  consolidated  company. 
The  latter  will  also  be  known  as  the  American  Railways  Co., 
and,  it  is  said,  will  have  $25,000,000  capital  stock  in  shares  of 
150  each.  Of  the  new  stock  $8,75'),000  will  be  required  to 
take  up  the  stock  of  the  present  American  Railways  Co.  on 
the  above  basis  of  the  amount  paid  in  thereon. — V.  70,  p.  381. 
Arkansas  Southwestern  B,y. Successor  Company.See 
Southwestern  Arkansas  &  Indian  Territory  RR.  Co.  below. 

Atlantic  Coast  Line  RR.— ConsoZicfa^ton.— Of  the  new 
securities  (V.  70,  p.  840),  it  is  stated  there  will  be  isfued 
$3,000,000  4  per  cent  certificates  of  indebtedness,  about  $18,- 
000,000  preferred  stock  and  $15,000,000  common  stock.  The 
companies  now  to  be  merged  are  Atlantic  Coast  Line  of  Vir- 
ginia, Wilmington  (fe  Weldon,  Atlantic  Coast  Line  of  South 
Carolina  and  the  Norfolk  &  Carolina.  The  par  value  of  the 
new  shares  is  $100;  the  preferred  shares  are  entitled  to  pref- 
erential dividends  of  5  per  cent  per  annum.  The  certificates 
of  in(3ebtedne88  are  issued  only  in  multiples  of  $100  and  bear 
interest,  if  earned,  at  the  rate  of  4  per  cent  per  annum.  An 
official  statement  to  us  says: 

It  has  not  been  contemplated  nor  will  there  be  any  new  mortgage 
issued  by  the  consolidated  company;  all  the  bonds  of  the  old  com- 
panies, as  well  as  the  7  per  cent  certifloates  of  indebtedness  of  the 
Wilmington  &  Weldon  RR.,  are  to  remain  outstanding  and  are  as- 
sumed by  the  new  company  and  will  be  paid  off  by  It  at  maturity. 
The  Atlantic  Coast  Line  Co.  of  (Conn.),  as  all  are  aware,  is  not  a 
railroad  company,  but  a  corporation  which  controls  the  varlou* 
railroads  in  the  system  by  its  ownership  of  a  majority  of  their  stocks, 
and  will  of  course  continue  in  existence,  and  will  be  the  owner  of  a 
majority  of  the  stock  of  the  new  railroad  company.  This  will  add 
materially  to  its  assets,  but  no  action  will  be  taken  by  It  for  the 
present  in  consequence  of  this  fact. 

Terms  of  Exchange. — The  basis  on  which  the  stocks  of  the 
several  constituent  companies  come  into  the  consolidation 
was  stated  in  our  issue  of  April  28,  on  page  840,  for  all  ex- 
cept the  class  A  stock  of  the  Atlantic  Coast  Line  RR.  Co.  of 
Virginia.  The  holders  of  these  stocks  surrender  their 
certificates  in  exchange  for  the  new  securities,  but  the  hold- 
ers of  the  $1,000,000 class  A  tax-exempt  stock  of  the  Atlantic 
Coast  Line  RR.  of  Virginia  (class  A  being  the  original  shares 
of  the  old  Richmond  &  Petersburg )  are  entitled  to  receive 
on  account  of  each  $1C0  of  their  present  holdings  $150  in  the 
new  5  per  cent  preferred  and  $50  in  the  new  common  stock 
and  to  retain  their  class  A  certificates,  which  are  "assumed 
by  the  new  company  as  so  much  of  'its  common  stock. "^ 
Along  with  the  new  certificates,  which  will  be  delivered  as 
soon  as  possible,  will  be  paid  cash  dividends  as  follows:  Wil- 
mington &  Weldon,  4  per  cent;  Atlantic  Coast  Line  RR.  of 
S.  C.  and  Atlantic  Coast  Line  RR.  of  Va.,  3  per  cent.— V.  70, 
p.  840,  791. 

Bangor  &  Aroostook  RR.-Fqw'pment-Car  7rusts.—0a 
account  of  the  large  increase  in  its  freight  traffic  the  com- 
pany has  placed  a  "  hurry- order  "  with  the  American  Car  & 
Foundry  Co.  for  1,616  flat,  box  and  stock  cars.  Under  this 
order  the  company  will  receive  250  cars  this  month  and  the 
entire  lot  of  cars  is  to  be  delivered  in  the  course  of  the 
next  three  months.  To  meet  the  cost  the  Bangor  &  Aroos- 
took has  negotiated  the  sale  to  Brown  Bros.  &  Co.,  Lee, 
Higginson  &  Co.  and  Maitland,  Coppell  &  Cd.,  of  $l,0C0,C0O 
five  per  cent  ten-year  car  trust  notes  payable  at  the  rate  of 
$50,000  semi  annually.  This  is  said  to  be  the  largest  single 
purchase  of  freight  cars  ever  made  in  Maine  and  may  be 
taken  as  an  indication  that  the  hitherto  retarded  develop- 
ment of  the  large  resources  of  the  Pine  Tree  State  has 
begun  in  earnest.  The  Great  Northern  Paper  Co.  is  erecting 
a  large  plant  on  the  line  of  the  road  at  Millinockett  which 
it  is  expected  will  be  ready  for  operation  in  August,  Its  out- 
put will  be  about  250  tons  daily  (see  V.  69,  p.  79).— V.  69,  p. 
952,  954. 

Boston  &  Albany  UU,— Quarterly.— EsLTmnga  for  the 
quarter  and  the  nine  months  ending  March  31  were  : 

Z  months  end-     Gross               Net  Interest,  Balancry 

ing  Mar.  31.    earnings,  earnings,  taxes,  etc.  Dividends.       surp'.us. 

IJfOO $2,210,195  $3l4,8y5  $136,942  $500,000  df  $121,047 

1899 2,139,549  680,635  129,580  500,000            51,055 

9  mos. 

1899-0 7,484,174  2,684,571  745,4^8  1,500.000    439,082 

1898-v* 6,905,665  2,607,442  548,726  1,500.000    558,716 

—V.  70,  p.  328. 

Buffalo  &  Depew  liR.-New  aforfgragre.— The  State  Riil- 
road  Commission  has  authorized  the  making  of  a  §350,000 
mortgage  for  construction  purposes. 

Carolina  &  Northwestern  B,ailwa.yr— Official  Statement, — 
Extension  and  Bonds. — President  William  A.  Barber,  in 
response  to  our  letter  of  inquiry,  writes  as  follows: 

The  road  will  be  changed  to  standard  gauge  as  rapidly  as  possible 
and  extended  to  a  connection  in  East  Tennessee.  We  now  have  a  sur- 
veying corps  in  the  field,  and  the  connection  ultimately  adopted  will 
depend  upon  the  result  of  several  surveys  that  are  being  made. 

The  issue  of  bonds  to  the  amount  of  $l,3iO,000  ison  thebasisof 
$12,000  per  mile  on  the  110  miles  of  road  now  owned  by  the  company, 
and  which  is  to  be  changed  to  standard  gauge.  This  does  not  cover 
the  cost  of  the  extension.  The  new  mortgage  provides  for  an  addi- 
tional issue  of  $12,000  per  mile  for  each  mile  of  new  standard-gauge 
road  constructed  as  completed.  The  mortgage  further  provides  for 
an  additional  issue  of  $2,000  per  mile  on  the  main  track,  to  be  used 
exclusively  for  equipment.  The  present  mortgage  debt  of  the  com- 
pany is  to  be  refunded  or  paid  out  of  the  proceeds  of  the  new  bonds. 
The  new  bonds  are  jteneral  mortgage  gold  bonds,  to  run  for  fifty 
years,  bearing  interest  at  5  percent,  the  o  tupons  being  payable  semi- 
annually at  the  office  or  agency  of  the  company  in  New  York, 

All  the  new  bonds,  it  appmrs,  will  be  secured  by  the  same 
mortgage.    See  V.  70,  p.  »40. 

Central  RR.  of  New  Jersey.— Refunding.— The  $11,500,000 
Lehigh  &  Wilkes  Barre  consolidated  seven  per  cent  bond* 
maturing  June  1  will  be  extended  for  ten  years  from  June  1 
at  43.^  per  cent  interest,  the  extended  bonds  being  guaranteed,. 
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both  as  to  principal  and  interest,  by  the  Central  RR.  of  New 
Jersey.  The  mortgage  remains  the  same.  The  entire  issue 
has  been  subscribed  for.  but  present  bondholders  have  the 
privilege  between  May  10  and  21  of  exchanging  their  hold- 
ings for  the  new  bonds  and  receiving  at  the  same  time  pay- 
ment of  the  June  coupon.  New  coupon-sheets  will  b9  at 
tached  to  the  extended  guaranteed  bonds.  See  advertisement. 
The  authorized  issue  of  bonds  under  the  mortgage  is  $15, 
000,000,  but  only  $11,500,000  have  been  issued,  of  which  $^, 
884,000  are  held  by  the  public  and  $6,116,000  are  in  the 
treasury  of  the  Central  RR.  of  New  Jersey.  An  additional 
$500,000  of  the  bonds  will  be  sold,  the  proceeds  from  which 
will  be  used  to  retire  the  Real- Estate  mortgage  bonds  for  a 
like  amount  maturing  June  1.  This  will  make  $5,884,000  of 
the  bonds  in  the  hands  of  the  public,  and  will  effect  an  in- 
terest saving  of  $143,100.— V.  70,  p.  839,  841. 

Chesapeake  &  Ohio  By. — Car  Trusts. — The  company  has 
made  a  five-year  car  trust  for  $1,163,356,  covering  597  flat- 
bottom  and  901  hop  per- bottom  Cars  furnished  by  the  Pull- 
man Company. — V.  70,  p.  632. 

Chicago  &  Alton  Railway. — New  Martgage.— This  com- 
pany, which  was  recently  organized  with  $20,000,000  each  of 
common  and  preferred  capital  stock,  and  which  has  leased 
the  Chicago  &  Alton  RR.  for  99  years,  has  male  a  mortgage 
to  the  Farmers'  Loan  &  Trust  Co.  as  trustee  to  secure  $22,- 
000,000  bonds.  This  loan  is  independent  of  the  $40,000,000 
mortgage  made  in  1899  by  the  railroad  company,  securing  8 
per  cent  bonds,  the  subscriptions  to  $8,000,000  of  which  were 
recently  canceled  by  the  company.  See  V.  70,  p.  739.— V. 
70,  p.  686. 

Cliicago  General  Railway. — Reorganization.— In  response 
to  our  inquiry  about  the  proposed  reorganization,  Bonney 
Bros.  [511TacomaBldg.,  Chicago,and40  Wall  St.,  New  York,] 
write  as  follows:  *' The  receivership  will  not  stop  the  com- 
mittee's plan,  and  the  same  should  be  ready  for  presentation 
about  June  1.  The  plan  to  be  suggested  has  not  been  settled 
upon  yet."— V.  70,  p.  841,  739. 

Cleveland  Berea  tlyria  &  Oberlin  ^j.— Consolidation. — 
See  Cleveland  Elyria  &  Western  Ry.  below.— V.  68,  p.  186. 

Cleveland  Elyria  &  Western  (Flectric)  'Rj.— Consolida- 
tion.—Hhe  Cleveland  Berea  Elyria  &  Oberlin  Ry.,  the  Lorain 
County  Ry.  and  the  Oberlin  &  Wellington  Ry.  are  about  to 
be  consolidated  under  the  title  of  the  Cleveland  Elyria  & 
Western  Ry.  Co.  The  new  company  will  build  from  Oberlin 
to  Norwalk,  22  miles,  making  in  all  a  system  of  86  miles,  as 
follows: 

Cleveland  Berea  E'yrla  &  Oberlin  Ry.— (See  St.  Ry.  Sdp.,  p.  31.) 

Cleveland  to  Berea 10  miles 

Berea  Junction  to  Elyria 17  '• 

Elyria  to  Oberlin ',  9  " 

Lorain  County  Ry.— Elyria  via  North  Amberst  to  Lorain I..  13  " 

Oberlin  &  Wellington  Ry.— Oberlin  to  Wellington 9  " 

About  completed,  Llnndale  to  Purltas  Springs 6  " 

Proposed  line,  Oberlin  to  Norwalk 21  " 


Total 86  miles 

The  Lorain  County  Ry.  is  now  being  completed,  part  of  i 
being  already  in  operation.  It  extends  from  Elyria  to  North 
Amherst  and  to  Lorain.  It  should  not  be  confounded  with 
the  Lorain  Street  Ry.,  which  runs  direct  from  Lorain  to 
Elyria.  The  Oberlin  &,  Wellington  is  a  new  line  now  under 
construction,  and  having  for  its  termini  the  cities  of  Oberlin 
and  Wellington,  both  in  Lorain  Countv.  A  contract  has 
been  let  for  a  new  power  house  at  Elyria.  M.  J.  Mandel- 
bauro  of  Cleveland,  who  is  also  connected  with  the  Southern 
Ohio  Traction  Co.,  mentioned  last  week  (page  842),  is  inter- 
ested in  the  consolidation. 

Cuyadutta  Electric  Railway.— iVew  Mortgage.— TYiq  State 
Railroad  Commission  has  authorized  the  making  of  a  $600,- 
000  mortgage  for  refunding  purposes. 

Delaware  Lackawanna  &  Western  RR.— SaZe  of  Water 
Company.— St^e  Scranton  Gas  &  Water  Co.  under  "  Indus- 
trial, Etc.,  Companies,"— V.  70,  p.  477. 

Denver  &  Southwestern  Ry.— First  Dividends.— This  new 
consolidated  company  has  made  its  first  dividend  announce 
ment,  namely  of  1}4  per  cent  payable  on  the  common  stock 
and  11^  per  cent  on  the  preferred,  both  for  the  quarter  ended 
Feb.  28.  Various  improvements  have  been  made  upon  the 
company's  property,  among  them  an  increase  in  the  capacity 
of  the  smelter  operated  by  the  Metallic  Construction  Co.  of 
1,000  tons,  bringing  the  total  capacity  up  to  1,850  tons. 
Owmg  to  the  anti-trust  legislation  in  Colorado  the  earnings, 
It  IS  stated,  will  not  be  made  public— V.  70,  p.  429. 

Detroit  &  Toledo  Shore  Line  RU.-Sold.—This  road,  par- 
tially completed  from  Toledo,  O.,  to  Monroe,  Mich.,  it  is  re- 
ported, has  been  purchased  by  a  New  York  broker  for  ac- 
count of  unknown  persons.— V.  69,  p.  130. 

Fitchburg  llJl.- Quarterly.— Y,iraings  for  the  quarter  and 
the  nine  months  enaing  March  31  were: 

^  *"?f^,f"Ql'"''      B-^**"-*        ^    ^?'  <''''«'*        Jnterest,  Balance, 

lonn             •        c^^-^Vli^V   ■E^»'-M«)£r8.  Income,     taxes,  etc.  surplus. 

^^^0. ^J'„2H53     $5,51775  $27,415     $385,323  $193.8>  7 

Qmonlhs. ^'^'^'^'^O       432,y50  16.943        384.S40  ^  65;053 

1899-1900." $6,010,260  $1,890,700  $82,189  $1,142,951  $82^)  <»38 

189^-1899 5.700  917    1,767,835  56;808    lIlSMS?  673.506 

Dividends  on  preferred  (4  per  cent  per  annum)  are  paid 
semi-annually,  calling  for  about  $170,000  quarterly. -V.  70, 
p.  583. 

Kansas  City  Mexico  &  Orient  Ry.— Jncorporafed.- A 
press  despatch  from  Topeka,  Kan.,  announces  the  incorpora- 


tion of  this  road,  which  A.  E.  Stilwell  of  Kansas  City  pro- 
poses to  build  in  connection  with  lines  already  under  con- 
struction in  Mexico,  from  Kansas  City  to  the  Galf  of  Califor- 
nia, the  Pacific  terminus  to  be  Topolobampo.  The  author- 
ized capital  is  $25,000,000.    The  officers  are: 

A.  E.  stilwell,  President;  Enrique  O.  Greet,  Cbihuahua.  First  Vice. 
President;  8.  A.  Witherbee,  Detroit,  Second  Vice-President;  W.  W 
SyUester,  St.  Louis.  Third  Vice-President;   Alonzo   Fernandee,  St. 
Louis,  Fourtu  Vice-President.— V.  70,  p.  429. 

Lakeside  Ry.  Co.  of  Mahanoy  City,  Pa. — Reorganization, 
— This  company  was  reorganized  May  1  without  legal  pro- 
ceedings. The  bonded  indebtedness  was  reduced  about 
25  per  cent  and  the  interest  from  6  to  4  per  cent,  making  the 
mortgage  $150  000  at  4  per  cent  interest.  The  road  is  now 
leased  to  the  S  huylkill  Traction  Company  of  Girardville, 
Pa.— V.  67,  p.  371. 

Lake  Street  Elevated  RR.  of  CMc&go.—Zegler  bonds.- 
The  United  States  Supreme  Court  last  week,  it  is  reported, 
refused  to  grant  a  writ  of  certiorari  in  the  action  involving 
the  validity  of  the  $737,000  Ziegler  bonds  not  consenting  to 
the  readjustment,  thus  confirming  the  title  of  the  holders 
and  the  validity  of  the  bonds  themselves.  The  foreclosure 
suit,  however,  remains  to  be  tried  on  its  merits,  but  it  is 
believed  a  compromise  will  be  effected.  C,  T.  Yerkes  is 
quoted  as  saying  that  the  four  elevated  roads  will  be  consoli- 
dated ;  that  he  has  disposed  of  practically  all  his  interests  in 
the  surfac  lines,  and  is  devoting  his  attention  to  the  elevated 
lines.— V.  70,  p.  687. 

Long  Island  RR. — Sold — Voting  Trust.— A  marked 
advance  occurred  this  week  in  the  price  of  the  company's 
stock,  but  there  were  no  developments  to  account  for  the 
movement  until  yesterday,  when  it  was  reported  that  Penn- 
sylvania RR.  interests  had  secured  control.  Thia  report,  we 
learn  on  good  authority,  is  true.  Of  the  $!2,'  00,000  capital 
stock  of  the  Long  Island,  $6,030,000  was  deposited  in  1897  with 
the  United  States  Mortgage  &  Trust  Co.  under  a  voting  trust 
which  was  to  expire  Feb.  1,  1903,  if  not  earlier  terminated  by 
vote  of  the  trustees,  viz.:  Charles  M.  Pratt,  Lewis  C.  Led- 
yard,  August  Belmont,  George  W.  Young  and  F,  Q.  Etourne. 
It  is  the  trusteed  stock,  we  understand,  that  has  been  sold. 
— V.  70,  p.  581. 

Mexican  Central  Ky. — Annual  Meeting. — At  the  annual 
meeting  on  May  2  President  Robinson  spoke  of  the  promising 
outlook  for  a  good  year's  business,  and  referred  to  the  four 
branch  lines  under  construction,  comprising  a  total  of  260 
miles,  of  which  about  40  miles  have  already  been  completed, 
and  100  miles  more  will  probably  be  ready  for  operation  by 
the  end  of  the  year.  The  line  to  the  Pacific  coast  is  expected 
to  be  completed  within  the  next  three  or  four  years.  Valu- 
able concessions  and  subsidies  have  been  promised  by  the 
Mexican  Government  for  the  construction  of  various  exten- 
sions.   The  directors  and  officers  were  re  elected  as  follows: 

Oppicers.— President,  A.  A.  Robinson;  Vice-Pres,  and  Chairman  Finance 
Committee,  E.  Rollins  Morse;  Vice-Pres.  and  Gen.  Mgr ,  H.  R.  Nickerson; 
Clerk  and  Compi  roller,  J.  T.  Harmer;  Treas.  and  Transfer  Agent,  C.  A. 
Browne;  Auditor,  W.  A.  Frost;  Asst.  Treas.,  Jay  A  Hendry. 

DiKECiOBS.— Isaac  T.  Burr,  Juetino  ternandez  of  Mexico,  Robert  Fleming. 
Levi  Z.  heiier  of  Chicago,  Pablo  Martinez  Del  Rio,  James  C.  Melvin,  E.  Rollins 
Morse.  Henry  G.  Nichols,  George  A.  Nickerson,  Hiram  R  Nickerson.  Charles  J. 
Paine,  Charles  E.  Perkins,  Albert  A.  Robinson,  William  Rotch,  Alden  Speare, 
Joseph  H.  White  and  George  B.  Wilbur.— V.  70,  p.S38,  845. 

Missouri  Kansas  &  Texas  Ry. — Called  Bonds. —Forty- 
eight  bonds  of  the  Booneville  RR.  Bridge  Co.  have  been 
drawn  for  the  sinking  fund,  and  will  be  paid  on  presentation 
at  the  Union  Trust  Co.  of  New  York,  trustee,  interest  ceas- 
ing July  1,  1900.— V.  70,  p.  76. 

Hissonri  Pacific  Ry.—New  Bonds  for  Refunding,  Etc. — 
The  directors  on  Monday  authorized  (1)  the  call  for  redemp- 
tion at  par  and  accrued  interest  of  the  entire  ou^8tanding 
issue  of  $6,712,000  5  per  cent  gold  funding  notes  and  (2)  the 
execution  of  an  indenture  providing  for  the  total  is.^ue  of 
$15,000,000  5  per  cent  20- year  gold  bonds,  these  to  be  se- 
cure! by  the  same  security  as  now  supports  the  present  issue 
of  gold  funding  notes,  which  are  to  be  retired.  Of  the 
authorized  issue  of  $15,000,000,  §12,000,000  have  been  sub- 
serined  for  at  par  and  interest  (net  to  the  company)  by  two 
stockholding  interests.  The  proceeds  of  the  loan  will  be  ap- 
plied as  follows: 

Forthe  paymentof  gold  funding  notes $6,712,000 

For  the  retirement  of  ec[aipment  notes 2,462,000 

Forthe  paymentof  loans 1,065,090 

For  tlie  reimbursement  of  income  applied  to  capital  ex- 
penditures and  investments 1,761  000 

Total  present  Issue $12,000,000 

Reseived  for  betterments  and  improvements 3,000,000 

Total  authorized  issue $15,000,000 

The  new  loan  is  intended  to  free  the  company  of  all  unj" 
funded  obligations  and  to  provide  enlarged  working  capita^ 
and  a  reserve  fund  for  betterments  and  enlargements  in 
Mvailable  securities.  Of  the  $12,000,000  new  bonds  issued, 
$10,239,000  are  used  for  the  retirement  of  obligations  which 
at  present  bear  from  5  to  6  per  cent  interest,  and  the  re- 
mainder, $1,761,000,  are  used  to  reimburse  the  company  in 
part  for  capital  expenditures  heretofore  made.  Tha  securities 
pledged  for  the  Missouri  Pacific  funding  notes  of  1895  (now 
to  be  paii)  on  Dec.  31, 1899,  remained  substantially  as  shown 
in  the  Chronicle  of  March  21,  1896,  page  518  ;  as  said  above, 
they  are  to  be  the  security  for  the  new  loan.    They  are  : 

St.  Louis  Iron  Mt.  &  Southern  Ry.  stock,  $2^,707,27=^;  Texas  & 
Pscillo  By.  stock,  $6,525,000;  Paoltio  Express  Co.  stock,  $2,396,5  0; 
Missouri  Paoitic  collateral  trust  5s  of  18:^0,  $2,ti3d,000;  Omaha  Belt 
Ry.  stock,  $799,400;  misonUaneous,  $2,641,733;  total  par  value  $40,- 
605,908.-V.  70,  p.  632,  527. 
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Mobile  &  Ohio  RR.— 5'^  Louis  &  Cairo  Stock.~The  offer 
to  exchange  for  each  30  Bharea  of  St.  Louis  &  Cairo  stock  a 
new  Mobile  &  Ohio  collateral  trust  bond  has  been  accepted 
by  more  than  a  majority,  and  formal  notice  is  now  given 
(see  advertisement)  that  the  offer  will  remain  in  force  until 
Aug.  l.-V.  70,  p.  792. 

New  England  Street  Ry. — No  Action, — The  stockholders' 
meeting  on  April  30  was  adjourned  sine  die  without  action 
on  the  offer  of  Fernald  &  Co.  for  the  stock  of  the  Winchester 
Ave.  RR.— V.  70,  p.  843,  740. 

New  York  Connecting  RR. — Bill  Signed. — Governor  Roose 
velt  has  signed  Senator  Ford's  bill  authorizing  the  company 
to  construcc  a  roilroad  bridge  across  the  East  River  at  or 
near  Hell  Gate.— See  V.  70,  p.  843. 

New  York  &  Harlem  UU.— Listed— Lien  of  Mortgage.— 
The  New  York  Stock  Exchange  has  listed  $5,000,(H0  of  the 
112,000,000  new  '6^4  per  cent  gold  bonds,  due  in  the  year  2000, 
and  has  authorized  the  listing  of  the  remainder  as  from  time 
to  time  delivered.  The  entire  issue  was  authorized  to  pro- 
vide for  the  payment  of  $12,000,000  seven  per  cent  bonds, 
maturing  May  1, 1900,  since  which  date  the  new  mortgage 
is  a  first  lien  upon  the  following : 

The  main  (steam)  road,  extending  from  the  Grand  Central  Station 
in  New  York  City  to  Chatham  Four  Corners,  126-96  miles ;  the 
branches  from  Melrose  Station  to  Port  Morris,  l'8f>  miles,  and  from 
Golden's  Bridge  to  Lake  Mahopao.  7-09  miles— being  in  all  135-90 
miles,  more  or  less,  Including  the  Grand  Central  Station  and  the  sta- 
tion property  at  Chatham  Four  Corners,  and  upon  all  real  estate  be- 
longing to  the  company  situated  north  of  the  Harlem  River;  and  also 
upon  the  rights  and  interests  of  the  company,  as  lessor,  under  con- 
tract of  lease  dated  Ai  ril  1, 1873,  with  the  New  York  Central  & 
Hudson  River  RR.  Co.,  as  lessee,  of  the  entire  property  above  de 
scribed,  under  which  lease  the  New  York  Central  Company  pays,  as 
rental,  an  8  per  cent  dividend  on  the  stock  of  the  Harlem  Company, 
and  also  the  interest  on  the  funded  debt;  subject,  however,  to  the 
tights  of  the  New  York  New  Haven  &  Hartford  RR.  Co.  In  respect  of 
any  of  the  said  property,  under  a  certain  agreement  bearing  date 
March  17, 1848,  and  a  tripartite  agreemenr  bearing  date  Nov.  l,  1S72; 
and  also  to  the  rights  of  the  New  York  Central  &  Hudson  River  RR. 
Co.  in  respect  of  any  of  the  said  property  under  the  said  tripartite 
agreement  bearing  date  Nov.  1, 1872,  and  under  the  lease  above  men- 
tioned, bearing  date  April  1, 1873. 

This  mortgage  does  not  cover  the  company's  city  line 
(street  road)  under  lease  to  the  Metropolitan  Street  Railway 
Co.— V.  70.  p.  687. 

Northern  Central  Railway.— Jwcrea-se  of  Stock.— The 
stockholders  on  April  27  ratified  the  proposed  increase  in  the 
capital  stock  from  $7,518,100  to  $13,000,000.  See  V.  70,  p.333, 
430,  687. 

Payment  Declined.— The  company  on  April  27  formally 
tendered  $1,500,000  to  the  officials  of  the  State  of  Maryland 
in  payment  of  the  mortgage  made  to  the  commonwealth  in 
1855.  Payment  was  declined  on  behalf  of  the  State, 
which  denies  the  right  of  the  company  thus  to  discharge 
the  liability  to  pay,  as  heretofore,  6  per  cent  interest  on 
the  sum  named.  The  company  announces  that  it  will  not 
hereafter  make  any  interest  payments  on  account  of  the  ob- 
ligation and  will  institute  judicial  proceedings  in  order  that 
the  rights  of  the  parties  in  the  premises  maybe  judicially 
determined.    See  V.  67,  p.  126.— V.  70,  p.  842,  687,  633. 

Norlliern  Pacific  Ry. — Acquisition  of  St.  Paul  &  Duluth. 
— See  that  company  below. — V.  70,  p.  793. 

Peoria  Decatar  &  ETansville  RU.— LHigation— The 
directors  on  Thursday  issued  a  statement  in  the  interest  of 
the  stock  and  the  minority  second  mortgage  bonds,  main 
taining  that  the  foreclosure  proceedings  were  fraudulent. 
The  appeal  from  the  foreclosure  decree  will  be  argued  next 
month  in  Chicago  before  the  United  States  Circuit  Court  of 
Appeals.— V.  70,  p.  842. 

Pere  Marquette  RR.— i>ase.— The  stockholders,  at  the 
annual  meetiLg  on  May  3,  confirmed  the  lease  of  the  Sagi- 
naw Tuscola  &  Huron  Ry.  The  lease  is  to  run  for  999  years 
from  Feb.  1,  1900.  It  calls  for  the  guaranty  of  the  principal 
and  interest  of  $1,0(10,000  of  S.  T.  &  H.  Ry.  4  per  cent  bonds 
and  the  maintenance  of  the  property.— V.  70,  p.  792. 

Rio  Grande  Western  B.J.— Approved.  -The  stockholders 
on  Monday  approved  the  proposed  increaFe  in  the  common 
stock  from  $10,0'  0,000  to  $15,OCO,000.— V.  70,  p.  633. 

St.  Paul  &  Duluth  RU.—Sale  to  Northern  Pacific— It  is 
officially  announced  that  the  Northern  Pacific  Ry  Co.  has 
made  a  contract  to  purchase  all  interest  in  the  syndicate 
which  was  organized  in  December  last  by  Clarence  S.  Day  & 
Co.  and  which  acquired  a  majority  of  the  |4,6fi0,207  com- 
mon stock  In  the  St.  Paul  &  Duluth  at  $50  per  share.  The 
amount  subscribed  by  the  syndicate  was  $7,000  000,  on  which 
25  per  cent  —  $1,750,000  —  was  paid  in.  The  syndicate 
proposed  througb  the  purchase  of  all  the  company's  lands  to 
take  up  and  cancel  the  preferred  stock  of  $3,89.>,032.  The 
Northern  Pacific,  as  successor  of  the  syndicate,  as  shown  be- 
low, will  perfect  its  control  of  the  property  by  carrying  out 
this  feature  of  the  plan.  Official  announcement  to  the  mem- 
bers of  tiae  syndicate  will  be  made  later  on  when  the  details 
are  adjusted. 

Lands  Soli— All  the  Preferred  Stock  Called.— l^otioe  is 
given  by  advertisement  in  another  column  that  ihe  company 
has  sold  its  granted  lands,  land  contracts,  notes,  and  other 
contracts  derived  from  such  granted  lands,  for  a  sum  of 
money  sufficient  to  pay  off  and  retire  all  of  the  preferred 
stock  and  preferred  stock  scrip;  and  that  as  required  by  the 
articles  of  organization  the  proceeds  will  be  applied  to  the 
payment  at  their  face  value  of  the  preferred  shares— the  en 
tire  issue  of  the  same  having  just  been  called  for  redemp- 


tion. The  directors  have  deposited  the  money  rf  quired  with 
J  P  Morgan  &  Co..  and  that  firm  will,  on  and  after  May  15, 
on  the  surrender  of  certificates  of  said  preferred  stock  and 
preft-rred  stock  scrip  for  cancellation,  properly  indorsed,  pay 
to  the  holders  thereof  the  par  value  of  such  certificates,  and 
a  dividend  of  3J^  per  cent  thereon.  After  July  1  thb  pre- 
ferred shares  will  cease  to  have  voting  power  and  the  right 
to  further  dividends. 

Sate. — The  stockholders  will  vote  May  31  upon  a  proposi- 
tion to  sell  the  railroad  and  its  franchises. 

New  Director.o. —The  following  have  been  elected  directors 
to  represent  the  Northern  Pacific  Ry.  Co.:  Chtrles  S.  Mel- 
len,  President  of  the  Northern  Pacific;  D.  S.  Lamont,  Vice- 
President;  Charles  W.  Bunn,  General  Counsel,  and  Edward 
R.  Adams.  The  following  old  directors  resigned  :  Thomas 
Dennv,  W.  R.  Merriam,  Alexander  H.  Stevens  and  A.  B. 
Plough.— V.  70,  p.  126. 

Schuylkill  &  Juniata  RR. — To  Vote  on  Consolidation. — 
The  stockholders  of  several  of  the  constituent  companies  will 
vote  on  the  proposed  consolidation  on  May  16.  — V.  70,  p.  842. 

Schnylkil]  Traction  Co.,  Girardvllle,  Pa.  Leasee— Stock 
Classified. — The  company  rn  May  1, 1900,  leased  for  999  years 
the  Lakeside  Railway,  which  connects  the  two  ends  of  the 
Traction  Company's  route  from  Mahanoy  City  to  Shenandoah. 
The  $1,000  000  capital  stock  of  the  Traction  Company  has 
been  classified,  consisting  now  of  $350,000  of  preferred  and 
$750,000  of  common.  The  Traction  Company  completed  its 
road  in  June,  1893,  and  has  always  paid  promptly  the  interest 
on  its  funded  debt.  Dallas  Sanders  of  Philadelphia  is  Presi- 
dent.—V.  63,  p.  795. 


Seaboard  Air  Line  Ry.- 

has  been  elected  President. 


-Oncers.— John  Skelton  Williams 
The  directors  are: 


John  Skelton  Williams.  S.  Davis  Warfleld,  Robert  C.  Williams.  James 
H.  Dooley,  William  A.  Marbury,  William  F.  Cochran,  John  W.  Mldden- 
dorf  and  C.  Sydney  Shepard. 

Through  Trains.— The  Florida  Central  &  Peninsular  RR. 
Co.  on  May  3  gave  formal  notice  to  the  Southern  Railway 
that  on  and  after  May  10  it  will  discontinue  the  use  of 
the  tracks,  bridge  and  terminals  of  the  latter  company  at 
and  near  Columbia,  S.  C.,and  that  thereafter  the  Seaboard 
Air  Line  and  Florida  Central  &  Peninsular  sj  stems  will 
op  rate  their  own  trains  over  their  own  tracks  all  the  way 
from  Petersburg  to  Jacksonville  and  Tampa. 

Track-laying  on  the  line  between  Richmond  and  Peters- 
burg has  also  been  finished,  and  very  soon  after  May  10  the 
new  Seaboard  Air  Line  Railway  will  institute  its  through 
train  service  between  New  York  and  Tampa,  using  its  own 
tracks  all  the  way  from  Richmond  to  the  extreme  southern 
portion  of  Florida.— V.  70,  p.  842,  793. 

Somerset  Ry.  of  Maine. — iVe?«  Bo/irfs. —The  stockholders 
will  vote  May  24  upon  a  proposition  to  issue  a  consolidated 
mortgage  for  $450,000.— V.  65,  p.  568. 

Southern  Light*  Traction  Co.of  San  Antonio, Tex.— Ftrsf 

Dividend. — The  company  has  declared  a  semi-annual  divi- 
dend of  1%  per  cent,  payable  May  21,  1900,  to  the  stock  of 
record  May  11,  1900.  Emerson  McMillin  is  Presidett.  The 
company  reports  for  the  year  ended  March  31:  Net  earnings, 
$155,561;  interest  on  bonds,  $81,339;  balance,  $74,222;  equal 
to  4-64  per  cent  on  the  outstanding  stock.  President  Emer- 
son McMillin  says  the  litigation  instituted  by  the  Attorney- 
General  of  Texas  has  been  concluded  and  settled  in  a  man- 
ner and  with  results  highly  satisfactory  to  the  directors. 

Subsidiary  Companies. — The  San  Antonio  Gas  &  Electric 
Co.  was  recently  incorporated  to  take  over  the  plants  of  the 
San  Antonio  Gas  Co.  and  the  Mutual  Electric  Light  Co.,  aiid 
the  San  Antonio  Traction  Co.  to  succeed  to  the  street  rail- 
wav  property,  all  included  in  the  sale  of  April  3  (see  V.  70, 
p.  740,  793).- V.  69,  p.  1015. 

Southern  Ohio  Traction  Co.— Incorporated.— The  com- 
pany has  been  duly  incorporated  under  the  laws  of  Ohio  to 
carry  out  the  proposed  consolidation.  Authorized  capital 
stock,  $2,000,000.     The  directors  are: 

Will  Christy,  Akron;  M.  J.  Mandelbaum,  Cleveland;  H.  Clarkford, 
Cleveland;  James  Christy.  Jr.,  Akron;  H.  R.  Newcomb,  Lakewood; 
James  D.  H.  Kimberly,  Cleveland;  Amos  B.  MoNairy,  Cleveland;  A. 
E.  Aikens,  H.  A.  SherVin.  Cleveland;  Peter  Schaub.  Hamilton;  R.  A. 
Harmon,  Cleveland;  R.  M.  Parmalee,  Cleveland.— V.  70,  p.  842. 

Southwestern    Arkansas   &    Indian   Territory    RR.— 

Reorganized. — The  company  has  been  reorganized  as  the 
Arkansas  Southwestern  Ry.  Receiver  J.  A.  Woodson  is 
Vice-President  and  General  Manager. — V.  70,  p.  532. 

Staten  Island  Rapid  Transit  Rj.—Dpcison  Affirmed.— 
The  Appellate  Division  of  the  Supreme  Court  in  Brooklyn 
on  Tuesday  affirmed  the  decision  of  Justice  Jenks  denying 
the  motion  of  Robert  L.  Cutting  for  a  mandamus  to  permit 
him  to  inspect  the  company  s  books  and  the  agreement  by 
which  the  property  was  turned  over  to  the  Baltimore  & 
Ohio  RR.  Co.— V.  70.  p.  585. 

Sunbury     Hazleton    &   Wilkesbarre    Railwav.— CaZ^ed 

Bonds  —Series  A  5  per  cent  bonds  of  1878  have  beoT  called 
for  payme*nt  at  par  and  interest  at  the  office  of  thelFidelity  In- 
surance Trust  &  Safe  Deposit  Co.  in  Philadelphia  on  June  1, 
viz  :  Seven  bonds  for  $1  000  each,  twelve  oonds  for  $500 
each  and  nine  bonds  $100  each;  total,  $13,900.— V.  70,  p.  842. 

Taxation  in  New  York  State.— i^iwaZ  Values  on  City 
Franchises  —The  State  Board  of  Tax  Commissioners  on  Mon- 
day made  public  the  final  valuations  on  the  franchises  of  the 
large  New  York  City  corporations  as  follows: 
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both  as  to  principal  and  interest,  by  the  Central  RR.  of  New 
Jersey.  The  mortgage  remains  the  same.  The  entire  issue 
has  been  subscribed  for.  but  present  bondholders  have  the 
privilege  between  May  10  and  21  of  exchanging  their  hold- 
ings for  the  new  bonds  and  receiving  at  the  same  time  pay- 
ment of  the  June  coupon.  New  coupon-sheets  will  ba  at 
tached  to  the  extended  guaranteed  bonds.  See  advertisement. 
The  authorized  issue  of  bonds  under  the  mortgage  is  $15, 
000,000,  but  only  $11,500,000  have  been  issued,  of  which  |5, 
884,000  are  held  by  the  public  and  $6,116,000  are  in  the 
treasury  of  the  Central  RR.  of  New  Jersey.  An  additional 
$500,000  of  the  bonds  will  be  sold,  the  proceeds  from  which 
will  be  used  to  retire  the  Real- Estate  mortgage  bonds  for  a 
like  amount  maturing  June  1.  This  will  make  $5,884,000  of 
the  bonds  in  the  hands  of  the  public,  and  will  effect  an  in- 
terest saving  of  $143,100.— V.  70,  p.  839,  841, 

Chesapeake  &  Ohio  Hy.—Car  Trusts.— The  company  has 
made  a  five-year  car  trust  for  $1,162,356,  covering  597  flat- 
bottom  and  901  hop  per- bottom  cars  furnished  by  the  Pall- 
man  Company. — V.  70,  p.  633. 

Chicago  &  Alton  Railway. — New  Mortgage.— This  com- 
pany, which  was  recently  organized  with  $20,000,000  each  of 
common  and  preferred  capital  stock,  and  which  has  leased 
the  Chicago  &  Alton  RR.  for  99  years,  has  male  a  mortgage 
to  the  Farmers'  Loan  &  Trust  Co.  as  trustee  to  secure  $22.- 
000,000  bonds.  This  loan  is  independent  of  the  $40,00'J,000 
mortgage  made  in  1899  by  the  railroad  company,  securing  3 
per  cent  bonds,  the  subscriptions  to  $8,000,000  of  which  were 
recently  canceled  by  the  company.  See  V.  70,  p.  739.— V. 
70,  p.  686. 

Chicago  General  Bailnray. — Reorganization.— In  response 
to  our  inquiry  about  the  proposed  reorganization,  Bonney 
Bros.  [511  Tacoma  Bldg.,  Chicago,and  40  Wall  St.,  New  York,] 
write  as  follows:  **  The  receivership  will  not  stop  the  com- 
mittee's plan,  and  the  same  should  be  ready  for  presentation 
about  June  1.  The  plan  to  be  suggested  has  not  been  settled 
upon  yet."— V.  70,  p.  841,  739. 

Cleveland  Berea  Elyria  &  Oherlin  ^j.— Consolidation. — 
See  Cleveland  Elyria  &  Western  Ry.  below.— V.  68,  p.  186. 

Cleveland  Elyria  &  Western  (Flectrlc)  "Rj.—Consolida- 
f ton.— The  Cleveland  Berea  Elyria  &  Oberlin  Ry.,  the  Lorain 
County  Ry.  and  the  Oberlin  &  Wellington  Ry.  are  about  to 
be  consolidated  under  the  title  of  the  Cleveland  Elyria  & 
Western  Ry.  Co.  The  new  company  will  build  from  Oberlin 
to  Norwalk,  22  miles,  making  in  all  a  system  of  86  miles,  as 
follows: 

Cleveland  Berea  E'yrla  AOberlinBy.— (SeeSr.  By.  Sup.,  p.  31.) 

Cleveland  to  Berea 10  miles 

Berea  Junction  to  Elyria 17  «• 

Elyria  to  Oberlin .'  9  " 

Lorain  County  By.— Elyria  via  North  Amherst  to  LoratQ".!"".13  " 

Oberlin  &  Wellington  By.— Oberlin  to  Wellington 9  " 

About  completed,  Linndale  to  Purltas  Springs 6  " 

Proposed  line,  Oberlin  to  Norwalk 21  " 

Total 86  miles 

The  Lorain  County  Ry.  is  now  being  completed,  part  of  1 
being  already  in  operation.  It  extends  from  Elyria  to  North 
Amherst  and  to  Lorain.  It  should  not  be  confounded  with 
the  Lorain  Street  Ry.,  which  runs  direct  from  Lorain  to 
Elyria.  The  Oberlin  &  Wellington  is  a  new  line  now  under 
construction,  and  having  for  its  termini  the  cities  of  Oberlin 
and  Wellington,  both  in  Lorain  County.  A  contract  has 
been  let  for  a  new  power  house  at  Elyria.  M.  J.  Mandel- 
baum  of  Cleveland,  who  is  also  connected  with  the  Southern 
Ohio  Traction  Co..  mentioned  last  week  (page  842),  is  inter- 
ested in  the  consolidation. 

Cuyadutta  Electric  Railway.— iVtw  Mortgage.— The  State 
Railroad  Commission  has  aathorized  the  making  of  a  $600,- 
000  mortgage  for  refunding  purposes. 

Delaware  Lackawanna  &  Western  'KB,.— Sale  of  Water 
Company.— Sr;e>  Scranton  Gas  &  Water  Co.  under  "  Indus- 
trial, Etc.,  Companies."— V.  70,  p.  477. 

Denver  &  Southwestern  Ry.— First  Dividend-s.-Thia  new 
consolidated  company  has  made  its  first  dividend  announce 
ment,  namely  of  13^  per  cent  payable  on  the  common  stock 
and  IJ^  per  cent  on  the  preferred,  both  for  the  quarter  ended 
Feb.  28.  Various  improvements  have  been  made  upon  the 
company's  property,  among  them  an  increase  in  the  capacity 
of  the  smelter  operated  by  the  Metallic  Construction  Co.  of 
1,000  tons,  bringing  the  total  capacity  up  to  1,350  tons. 
Owing  to  the  anti-trust  legislation  in  Colorado  the  earnings, 
It  IS  stated,  will  not  be  made  public— V.  70,  p.  429. 

Detroit  &  Toledo  Shore  Line  RR.-Sold.-Thia  road,  par- 
tially completed  from  Toledo,  O.,  to  Monroe,  Mich.,  it  is  re- 
ported, has  been  purchased  by  a  New  York  broker  for  ac- 
count of  unknown  persons.— V.  69,  p.  130. 

Fitchhurg  ilR.- Quarterly.— EiraingB  for  the  quarter  and 
the  nine  months  enoing  March  31  were: 

^  *"?/„.f  "q'^,"'*'      r.*'*'*'?*  .,    ^'^^          ^'''^^  Interest,  Balance, 

lonn             •        <t,^?oo'vl''!-  •^«?""fl'*-  I'lcome.  taxes,  etc.  surplus. 

J2o2 ^J'.,2?'X^^  $551,77.5  $27,415  $385,323  $193.8-7 

9mon/)tV. ^'^^1'9.0  432,y50      16,943  "^384.840  '^  65;053 

n  iQ^"Joao-—  *f  •J)^,!!'^?^  $1,890,700    $82,189  $1,142,951    $829,938 
1898-1899 5,700  917    1,767,835       56,808    i;i5i;i37      673,506 

Dividends  on  preferred  (4  per  cent  per  annum)  are  paid 
semi-annually,  calling  for  about  $170,000  quarterly. -V.  70, 
p.  583. 

Kansas  City  Mexico  &  Orient  Ry.— Zncorporafed.— A 
press  despatch  from  Topeka,  Kan.,  announces  the  incorpora- 


tion of  this  road,  which  A.  E.  Stilwell  of  Kansas  City  pro- 
poses to  build  in  connection  with  lines  already  under  con- 
struction in  Mexico,  from  Kansas  City  to  the  Galf  of  Califor- 
nia, the  Pacific  terminus  to  be  Topolobampo.  The  author- 
ized capital  is  $25,000,000.    The  officers  are: 

A.  E.  stilwell,  President;  Enrique  O.  Creet.Cblhuahua,  First  Vice. 
President;  8.  A.  Witherbee,  Detroit,  Second  Vice-President;  W.  W 
8yU ester,  St.  Louis.  Third   Vice-President;    Alonzo    Fernandee,  St. 
Louis,  Fourth  Vice-President.— V.  70,  p.  429. 

Lakeside  Ry.  Co.  of  Mahanoy  City,  Pa. — Reorganization, 
— This  company  was  reorganized  May  1  without  legal  pro- 
ceedings. The  bonded  indebtedness  was  reduced  about 
25  per  cent  and  the  interest  from  6  to  4  per  cent,  making  the 
mortgage  $150  000  at  4  per  cent  interest.  The  road  is  now 
leased  to  the  S  huylkill  Traction  Company  of  Girardville, 
Pa.— V.  67,  p.  371. 

Lake  Street  Elevated  RR.  of  Chicago.— .Z^eg^er  bonds.— 
The  United  States  Sapreme  Court  last  week,  it  is  reported, 
refused  to  grant  a  writ  of  certiorari  in  the  action  involving 
the  validity  of  the  $737,000  Ziegler  bonds  not  consenting  to 
the  readjustment,  tbua  confirming  the  title  of  the  holders 
and  the  validity  of  the  bonds  themselves.  The  foreclosure 
suit,  however,  remains  to  be  tried  on  its  merits,  but  it  is 
believed  a  compromise  will  be  effected.  C.  T.  Yerkes  is 
quoted  as  saying  that  the  four  elevated  roads  will  be  consoli- 
dated ;  that  he  has  disposed  of  practically  all  his  interests  in 
the  surface  lines,  and  is  devoting  his  attention  to  the  elevated 
lines.— V.  70,  p.  687. 

Long  Island  RR. — Sold — Voting  Trust.— A  marked 
advance  occurred  this  week  in  the  price  of  the  com  t  any 's 
stock,  but  there  were  no  developments  to  account  for  the 
movement  until  yesterday,  when  it  was  reported  that  Penn- 
sylvania RR.  interests  had  secured  control.  Thia  report,  we 
learn  on  good  authority,  is  true.  Of  the  $!  2,' 00,000  capital 
stock  of  the  Long  Island,  $6,030,000  was  deposited  in  1897  with 
the  United  States  Mortgage  &  Trust  Co.  under  a  voting  trust 
which  was  to  expire  Feb.  1,  1902,  if  not  earlier  terminated  by 
vote  of  the  trustees,  viz.:  Charles  M.  Pratt,  Lawis  C.  Led- 
yard,  August  Belmont,  George  W.  Young  and  P.  G.  Bourne. 
It  is  the  trusteed  stock,  we  understand,  that  has  been  sold. 
— V.  70,  p.  584. 

Mexican  Central  Ry. — Annual  Meeting. — At  the  annual 
meeting  on  May  2  President  Robinson  spoke  of  the  promising 
outlook  for  a  good  year's  business,  and  referred  to  the  four 
branch  lines  under  construction,  comprising  a  total  of  260 
miles,  of  which  about  40  miles  have  already  been  completed, 
and  100  miles  more  will  probably  be  ready  for  operation  by 
the  end  of  the  year.  The  line  to  the  Pacific  coast  is  expected 
to  be  completed  within  the  next  three  or  four  years.  Valu- 
able concessions  and  subsidies  have  been  promised  by  the 
Mexican  Government  for  the  construction  of  various  exten- 
sions.   The  directors  and  officers  were  re  elected  as  follows: 

Oppicers.— President,  A.  A.  Robinson;  Vice-Pres.  and  Chairman  Finance 
Committee,  E.  Rollins  Morse;  Vice-Pres.  and  Gen.  Msrr ,  H.  R.  Nlckerson; 
Clerk  and  Compi  roller,  J.  T.  Harmer;  Treas.  and  Transfer  A^ent,  C.  A. 
Browne;  Auditor,  W.  A.  Prost;  Asst.  Treas.,  Jay  A  Hendry. 

Directors.— Isaac  T.  Burr,  Justine  Fernandez  of  Mexico,  Robert  Fleming. 
Levi  Z.  Leiier  of  Chicago,  Pablo  Mariinez  Del  Rio,  James  C.  Melvin,  E.  Rollins 
Morse.  Henry  G.  Nichols,  George  A.  Nlckerson,  Hiram  R  Nickerson,  Charles  J. 
Paine,  Charles  E.  Perkins,  Albert  A.  Robinson,  William  Rotch,  Alden  Speare. 
Joseph  H.  White  and  George  B.  Wilbur.— V.  70,  p. 838,  845. 

Missouri  Kansas  &  Texas  Ry. — Called  Bonds. —Forty- 
eight  bonds  of  the  Booneville  RR.  Bridge  Co.  have  been 
drawn  for  the  sinking  fund,  and  will  be  paid  on  presentation 
at  the  Union  Trust  Co.  of  New  York,  trustee,  interest  ceas- 
ing July  1,  190D.— V.  70,  p.  76. 

Hlssonri  Pacific  Ry.— New  Bonds  for  Refunding,  Etc. — 
The  directors  on  Monday  authorized  (1)  the  call  for  redemp- 
tion at  par  and  accrued  interest  of  the  entire  outstanding 
issue  of  $6,712,000  5  per  cent  gold  funding  notes  and  (2)  the 
execution  of  an  indenture  providing  for  the  total  is^ue  of 
$15,000,000  5  per  cent  20- year  gold  bonds,  these  to  be  se- 
cured by  the  same  security  as  now  supports  the  present  issue 
of  gold  funding  notes,  which  are  to  be  retired.  Of  the 
authorized  issue  of  $15,000,000,  $12,000,000  have  been  sub- 
scrified  for  at  par  and  interest  (net  to  the  company)  by  two 
stockholding  interests.  The  proceeds  of  the  loan  will  be  ap- 
plied as  follows: 

For  the  paymentof  gold  funding  notes $6,712,000 

For  the  retirement  of  equipment  notes 2,462,000 

For  the  paymentof  loans 1,065,000 

For  the  reimbursement  of  income  applied  to  capital  ex- 
penditures and  investments 1,761  000 

Total  present  Issue $12,000,000 

Reseived  for  betterments  and  improvements 3,000,000 

Total  authorized  issue $15,000,000 

The  new  loan  is  intended  to  free  the  company  of  all  un,* 
f  anded  obligations  and  to  provide  enlarged  working  capita^ 
and  a  reserve  fund  for  betterments  and  enlargements  in 
Hvailable  securities.  Of  the  $12,000,000  new  bonds  issued, 
$10,239,000  are  used  for  the  retirement  of  obligations  which 
at  present  bear  from  5  to  6  per  cent  interest,  and  the  re- 
mainder, $1,761,000,  are  used  to  reimburse  the  company  in 
part  for  capital  expenditures  heretofore  made.  The  securities 
pledged  for  the  Missouri  Pacific  funding  notes  of  1895  (now 
to  be  paid)  on  Dec.  31,  1899,  remained  substantially  as  shown 
in  the  Chronicle  of  March  21,  1896,  page  548  ;  as  said  above, 
they  are  to  be  the  security  for  the  new  loan.    They  are  : 

8t.  Louis  Iron  Mt.  «Sc  Southern  Ry,  stock,  $2^,707,27^;  Texas  & 
P»cUlo  Ky.  stock,  $6,525,000;  Paoltto  Express  Co.  stock,  $2.3«6,5  0; 
Missouri  Pacific  collateral  trust  5s  of  IS ^0.  $2,636,000;  Umaha  Belt 
Ky.  stock,  $799,400;  luisoellaaeous,  $2,041,733;  total  par  value  $40,- 
605,908.-V.  70,  p.  632,  527. 
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Mobile  &  Ohio  RR.— S'«.  Louis  &  Cairo  Stock. —The  offer 
to  exchange  for  each  30  shares  of  St.  Louis  &  Cairo  stock  a 
new  Mobile  &  Ohio  collateral  trust  bond  has  been  accepted 
by  more  than  a  majority,  and  formal  notice  is  now  given 
(see  advertisement)  that  the  offer  will  remain  in  force  until 
Aug.  l.-V.  70,  p.  792. 

New  England  Street  Ry. — No  ^cfion.— The  stockholdfrs' 
meeting  on  April  30  was  adjourned  sine  die  without  action 
on  the  offer  of  Fernald  &  Co.  for  the  stock  of  the  Winchester 
Ave.  RR.— V.  70,  p.  843,  740. 

New  York  Connecting  RR. — Bill  Signed. — Governor  Roose 
velt  has  signed  Senator  Ford's  bill  authorizing  the  company 
to  conatrucc  a  rnilroad  bridge  across  the  East  River  at  or 
near  Hell  Gate.— See  V.  70,  p.  843. 

New  York  &  Harlem  RR.— Listed— Lien  of  Mortgage.— 
The  New  York  Srock  Exchange  has  listed  $5,000,(H0  of  the 
113,000,000  new  '6}4  per  cent  gold  bonds,  due  in  the  year  2000, 
and  has  authorized  the  listing  of  the  remainder  as  from  time 
to  time  delivered.  The  entire  issue  was  authorized  to  pro- 
vide for  the  payment  of  $13,000,000  seven  per  cent  bonds, 
maturing  May  1, 1900,  since  which  date  the  new  mortgage 
ia  a  first  lien  upon  the  following : 

The  main  (steam)  road,  extending  from  the  Grand  Cpntral  Station 
in  New  York  City  to  Chatham  Four  Corners,  126-96  miles ;  the 
branches  from  Melrose  Station  to  Port  Morris,  l'8f>  miles,  and  from 
Golden'8  Bridge  to  Lake  Mahopao.  7-09  miles— being  in  all  135-90 
miles,  more  or  less,  Including  the  Grand  Central  Station  and  the  sta- 
tion property  at  Chatham  Four  Corners,  and  upon  all  real  estate  be- 
longing to  the  company  situated  north  of  the  Harlem  River;  and  also 
upon  the  rights  and  interests  of  the  company,  as  lessor,  under  con- 
tract of  lease  dated  A{  ril  1, 1873,  with  the  New  York  Central  & 
Hudson  River  RR.  Co.,  as  lessee,  of  the  entire  property  above  de 
scribed,  under  which  lease  the  New  York  Central  Company  pays,  as 
rental,  an  8  per  cent  dividend  on  the  stock  of  the  Harlem  Company, 
and  also  the  interest  on  the  funded  debt;  subject,  however,  to  the 
lights  of  the  New  York  New  Haven  &  Hartford  RR.  Co.  In  respect  of 
any  of  the  said  property,  under  a  certain  agreement  bearing  date 
March  17, 1848,  and  a  tripartite  agreement  bearing  date  Nov.  1,  1><72; 
and  also  to  the  rights  of  the  New  York  Central  &  Hudson  River  RR. 
Co.  in  respect  of  any  of  the  said  property  under  the  said  tripartite 
agreement  bearing  date  Nov.  1, 187i5,  and  under  the  lease  above  men- 
tioned, bearing  date  April  1, 1873. 

This  mortgage  does  not  cover  the  company's  city  line 
(street  road)  under  lease  to  the  Metropolitan  Street  Railway 
Co.— V.  70,  p.  687. 

Northern  Central  Railway.— Zncj-ease  of  Stock.— The 
stockholders  on  April  27  ratified  the  proposed  increase  in  the 
capital  stock  from  $7,518,100  to  $13,000,000.  See  V.  70,  p.333, 
430,  687. 

Payment  Dech'ned.— The  company  on  April  37  formally 
tendered  $1,500,000  to  the  officials  of  the  State  of  Maryland 
in  payment  of  the  mortgage  made  to  the  commonwealth  in 
1855.  Payment  was  declined  on  behalf  of  the  State, 
which  denies  the  right  of  the  company  thus  to  discharge 
the  liability  to  pay,  as  heretofore,  6  per  cent  interest  on 
the  sum  named.  The  company  announces  that  it  will  not 
hereafter  make  any  interest  payments  on  account  of  the  ob- 
ligation and  will  institute  judicial  proceedings  in  order  that 
the  rights  of  the  parties  in  the  premises  maybe  judicially 
determined.    See  V.  67,  p.  126.— V.  70,  p.  843,  687,  633. 

Northern  Pacific  Ry. — Acquisition  of  St.  Paul  &  Duluth. 
— See  that  company  below. — V.  70,  p.  793. 

Peoria  Decatar  &  EvansTille  UU.— Litigation— The 
directors  on  Thuisday  issued  a  statement  in  the  interest  of 
the  stock  and  the  minority  second  mortgage  bonds,  main 
taining  that  the  foreclosure  proceedings  were  fraudulent. 
The  appeal  from  the  foreclosure  decree  will  be  argued  next 
month  in  Chicago  before  the  United  States  Circuit  Court  of 
Appeals.- V.  70,  p.  843. 

Pere  Marquette  RR.— Lease.— The  stockholders,  at  the 
annual  meetiLg  on  May  3,  confirmed  the  lease  of  the  Sagi- 
naw Tuscola  &  Huron  Ry.  The  lease  is  to  run  for  999  years 
from  Feb.  1,  19{;0.  It  calls  for  the  guaranty  of  the  principal 
and  interest  of  $1,000,000  of  S.  T.  &  H.  Ry.  4  per  cent  bonds 
and  the  maintenance  of  the  property.- V.  70,  p.  793. 

Rio  Grande  Western  Yi^.— Approved. -The  stockholders 
on  Monday  approved  the  proposed  increaFe  in  the  common 
stock  from  $l0,0t  0,000  to  $15,0C0,000.— V.  70,  p.  633. 

St.  Paul  &  Dill  nth  RR.— Saie  to  Northern  Pacific— It  is 
officially  announced  that  the  Northern  Pacific  Ry  Co.  has 
made  a  contract  to  purchase  all  interest  in  the  syndicate 
which  was  organized  in  December  last  by  Clarence  S.  Day  & 
Co.  and  which  acquired  a  majority  of  the  $4,660,207  com- 
mon stock  In  the  St.  Paul  &  Duluth  at  $50  per  share.  The 
amount  subscribed  by  the  syndicate  was  $7,000  000,  on  which 
25  per  cent  —  $1,750,000  —  was  paid  in.  The  syndicate 
proposed  througb  the  purchase  of  all  the  company's  lands  to 
take  up  and  cancel  the  preferred  stock  of  $3,89'>,033.  The 
Northern  Pacific,  as  successor  of  the  syndicate,  as  shown  be- 
low, will  perfect  its  control  of  the  property  by  carrying  out 
this  feature  of  the  plan.  Official  announcement  to  the  mem- 
bers of  the  syndicate  will  be  made  later  on  when  the  details 
are  adjusted. 

Lands  Soli— All  the  Preferred  Stock  Called.— Notice  is 
given  by  advertisement  in  another  column  that  the  company 
has  sold  its  granted  lands,  land  contracts,  notes,  and  other 
contracts  derived  from  such  granted  lauds,  for  a  sum  of 
money  sufficient  to  pay  off  and  retire  all  of  the  preferred 
stock  and  preferred  stock  scrip;  and  that  as  required  by  the 
articles  of  organization  the  proceeds  will  be  applied  to  the 
payment  at  their  face  value  of  the  preferred  shares— the  en 
tire  issue  of  the  same  having  just  been  called  for  redemp- 


tion. The  directors  have  deposited  the  money  required  with 
J  P  Morgan  &  Co.,  and  that  firm  will,  on  and  after  May  15, 
on  the  surrender  of  certificates  of  said  preferred  stock  and 
preft-rred  stock  scrip  for  cancellation,  properly  indorsed,  pay 
to  the  holders  thereof  the  par  value  of  such  certificates,  and 
a  dividend  of  SI4  per  cent  thereon.  After  July  1  the  pre- 
ferred shares  will  cease  to  have  voting  power  and  the  right 
to  further  dividends. 

Sale. — The  stockholders  will  vote  May  31  upon  a  proposi- 
tion to  sell  the  railroad  and  its  franchises. 

New  Director/!.— The  following  have  been  elected  directors 
to  represent  the  Northern  Pacific  Ry.  Co.:  Charles  S.  Mel- 
len,  President  of  the  Northern  Pacific;  D.  S.  Lamont,  Vice- 
President;  Charles  W.  Bunn,  General  Counsel,  and  Edward 
R.  Adams.  The  following  old  directors  resigned  :  Thomas 
Dennv,  W.  R.  Merriam,  Alexander  H.  Stevens  and  A.  B. 
Plough.- V.  70,  p.  126. 

Schuylkill  &  Jnnfata  RR.— To  Vote  on  Consolidation. — 
The  stockholders  of  several  of  the  constituent  companies  will 
vote  on  the  proposed  consolidation  on  May  16.  — V.  70,  p.  843. 

Schnylkiil  Traction  Co.,  Glrardville,  Pa.  Leafe— Stock 
Classified. — The  company  on  May  1, 1900,  leased  for  999  years 
the  Lakeside  Railway,  which  connects  the  two  ends  of  the 
Traction  Company's  route  from  Mahanoy  City  to  Shenandoah. 
The  $1,000  000  capital  stock  of  the  Traction  Company  has 
been  classified,  consisting  now  of  $250,000  of  preferred  and 
$750,000  of  common.  The  Traction  Company  completed  its 
road  in  June,  1893,  and  has  always  paid  promptly  the  interest 
on  its  funded  debt.  Dallas  Sanders  of  Philadelphia  is  Presi- 
dent.—V.  63,  p.  795. 


Seaboard  Air  Line  Ry.- 

has  been  elected  President. 


-Officers. — John  Skelton  Williams 
The  directors  are : 


John  Skelton  Williams,  S.  Davis  Warfleld,  Robert  C.WilllamB,  James 
H.  Dooley,  William  A.  Marbury,  William  F.  Cochran,  JohnW.  Mldden- 
dorf  and  C.  Sydney  Shepard. 

Through  Trains.— The  Florida  Central  &  Peninsular  RR. 
Co.  on  May  3  gave  formal  notice  to  the  Southern  Railway 
that  on  and  after  May  10  it  will  discontinue  the  use  of 
the  tracks,  bridge  and  terminals  of  the  latter  company  at 
and  near  Columbia,  S.  C,  and  that  thereafter  the  Seaboard 
Air  Line  and  Florida  Central  &  Peninsular  sj stems  will 
op  rate  their  own  trains  over  their  own  tracks  all  the  way 
from  Petersburg  to  Jacksonville  and  Tampa. 

Track-laying  on  the  line  between  Richmond  and  Peters- 
burg has  also  been  finished,  and  very  soon  after  May  10  the 
new  Seaboard  Air  Line  Railway  will  institute  its  through 
train  service  between  New  York  and  Tampa,  using  its  own 
tracks  all  the  way  from  Richmond  to  the  extreme  southern 
portion  of  Florida.— V.  70,  p.  843,  793. 

Somerset  Ry.  of  MAine.— Nero  Bonds. — The  stockholders 
will  vote  May  34  upon  a  proposition  to  issue  a  consolidated 
mortgage  for  $450,000.— V.  65,  p.  568. 

Southern  Lfght&  Traction Co.of  San  Antonio,Tex.— JP'trs* 

Dividend.— The  company  has  declared  a  semi-annual  divi- 
dend of  13^  per  cent,  payable  May  31,  1900,  to  the  stock  of 
record  May  11,  1900.  Emerson  McMillin  is  Presidett.  The 
company  reports  for  the  year  ended  March  31:  Net  earnings, 
$155,561;  interest  on  bonds,  $81,339;  balance,  $74,333;  equal 
to  4'64  per  cent  on  the  outstanding  stock.  President  Emer- 
son McMillin  says  the  litigation  instituted  by  the  Attorney- 
General  of  Texas  has  been  concluded  and  settled  in  a  man- 
ner and  with  results  highly  satisfactory  to  the  directors. 

Subsidiary  Gompanies. — The  San  Antonio  Gas  &  Electric 
Co.  was  recently  incorporated  to  take  over  the  plants  of  the 
San  Antonio  Gas  Co.  and  the  Mutual  Electric  Light  Co.,  arid 
the  San  Antonio  Traction  Co.  to  succeed  to  the  street  rail- 
wav  property,  all  included  in  the  sale  of  April  3  (see  V.  70, 
p.  740,  793). -V.  69,  p.  1015. 

Southern  Ohio  Traction  Co. — Incorporated. — The  com- 
pany has  been  duly  incorporated  under  the  laws  of  Ohio  to 
carry  out  the  proposed  consolidation.  Authorized  capital 
stock,  $3,000,000.     The  directors  are : 

Will  Christy,  Akron;  M.  J.  Mandelbaum,  Cleveland;  H.  Clarkford, 
Cleveland;  James  Christy.  Jr.,  Akron;  H.  K.  Newcomb,  Lakewood; 
James  D.  H.  Kimberly,  Cleveland;  Amos  B.  McNairy,  Cleveland;  A. 
E.  Aikens,  H.  A.  Sherwln,  Cleveland;  Peter  Sohaub.  Hamilton;  R.  A. 
Harmon,  Cleveland;  R.  M.  Farmalee,  Cleveland.— V.  70,  p.  842. 

Southwestern    Arkansas   &    Indian   Territory    RR. — 

Ri-organized. — The  company  has  been  reorganized  as  the 
Arkansas  Southwestern  Ry.  Receiver  J.  A.  Woodson  is 
Vice-President  and  General  Manager. — V.  70,  p.  533. 

Staten  Island  Rapid  Transit  Ry.— D^eison  Afflrmed.— 
The  Appellate  Division  of  the  Supreme  Court  in  Brooklyn 
on  Tuesday  affirmed  the  decision  of  Justice  Jenks  denying 
the  motion  of  Robert  L.  Cutting  for  a  mandamus  to  permit 
him  to  inspect  the  company  s  books  and  the  agreement  by 
which  the  property  was  turned  over  to  the  Baltimore  & 
Ohio  RR.  Co.— V.  70.  p.  585. 

Sunbury     Hazleton    &   Wilkesbarre    Rail^f sly. —Called 

Bonds  —Series  A  5  per  cent  bonds  of  1878  have  beoT  called 
for  payme-nt  at  par  an<^  interest  at  the  office  of  thelFidelity  In- 
surance Trust  &  Safe  Deposit  Co.  in  Philadelphia  on  June  1, 
viz  :  Seven  bonds  for  $1000  each,  twelve  Donds  for  $500 
each  and  nine  bonds  $100  each;  total,  $13,900.— V.  70,  p.  842. 

Taxation  in  New  York  Staie.—Final  Values  on  City 
Franchises  —The  State  Board  of  Tax  Commissioners  on  Mon- 
day made  public  the  final  valuations  on  the  franchises  of  the 
large  New  York  City  corporations  as  follows: 
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up  to  April  1  earned  net  the  three  preference  dividends  paid,  and  had 
accumulated  a  surplus  of  about  $3,000,000. 

Sale  of  Sheet  Steel  Mills.— Ttie  company's  sheet  steel  mills 
have  been  sold  for  cash  to  the  American  Sheet  Steel  Co. 
—V.  70,  p.  228,  234. 

Scranton  (Pa.)  Gas  &  Water  Co.— Purchase.— The  com- 
pany has  purchased  from  the  Delaware  Lackawanna  & 
Western  RR  the  entire  $350,000  capital  stock  of  the  Provi 
dence  Gas  &  Water  Co.  for  a  sum  said  to  be  |650,00O.  This 
purchase  gives  the  Scranton  Company  control  of  the  water 
supply  of  the  city  and  its  suburbs. 

Siegel-Cooper  Co.— Prospectus. — A  new  company,  ihe 
Siegel- Cooper  Co.  (Co-operative  Stores,  New  York  and  Chi 
cago),  has  been  incorporated  under  the  laws  of  New  Jersey 
with  a  capital  stock  of  $24,000,000,  of  which  $14,250,000  is  6 
per  cent  cv  mulative  preferred  stock ;  par  value  of  shares,  |50. 
The  charter  provides  that,  after  full  dividends  of  6  per  cent 
per  annum  have  been  paid  on  the  preferred  stock,  and  full 
dividends  of  3  per  cent  per  annum  have  been  paid  on  the 
common  stock,  all  additional  dividends  shall  be  apportioned 
and  paid  on  the  basis  of  one-third  in  amount  on  the  preferred 
stock  and  two-thirds  in  amount  on  the  common  stock.  Of 
the  preferred  stock,  $10,000,000  (200,000  shares)  is  offered  at 
par  for  public  subscription.    The  prospectus  says  in  part : 

The  money  required  to  pay  dividends  on  said  200,000  shares  has 
been  set  aside  and  will  remain  on  deposit  with  the  Central  Trust 
Company  of  New  York  and  the  Illinois  Trust  &  Savings  Bank  of 
Chicago  to  secure  the  dividends  of  6  per  cent  per  annum  paj  able 
3  per  cent  semi-annually  for  a  period  of  5  years,  i.  e.,  until  July  1, 
1905.  Not  wishing  to  divulge  the  details  of  our  business  to  our  com- 
petitors, we  present  no  balance  sheet  for  publication,  and  therefore 
the  money  required  has  been  set  aside  as  above  to  secure  the  divi- 
dends on  the  preferred  stock  to  be  allotted  as  stated. 

The  company  will  take  possession  July  2, 1900,  of  the  two  great  de- 
partment stores  of  Siegel-Cooper  Co..  New  York,  and  Siegel,  Cooper  & 
Co.,  Chicago,  in  th>  ir  entirety,  covering  a  floor  space  of  over  :^0  acres, 
with  their  millions  of  dollars'  worth  of  merchandise,  store  fixtures, 
delivery  plants  (consisting  of  many  hundreds  of  horses,  wagons,  etc.), 
machinery,  extensive  stable  properties,  and  all  the  appurtenances 
required  for  the  complete  operation  of  the  two  stores,  and  also  its 
flre-proof  store  building  and  real  estate  in  New  York  City,  which 
alone  represents  an  asset  of  many  millions  of  dollars,  free  of  all  en- 
cumbrances or  indebtedness  whatsoever,  so  that  the  company  will 
start  its  career  without  owing  a  single  dollar. 

Under  no  circumstances  will  any  of  the  preferred  stock  not  so 
allotted,  nor  any  of  the  common  stock,  be  sold.  The  same  men  who, 
13  years  ago,  started  the  original  store  In  Chicago  have  pledged  them- 
selves to  continue  in  the  management  the  same  as  in  the  past,  and 
they  will  deposit  with  the  Central  Trust  Co.  of  New  Yot  k  all  of  their 
stock  holdings  for  a  term  of  years  to  secure  such  pledge.  To  carry 
out  the  plan  of  co-operation  with  the  employes.  $2,000  000  of  the 
common  slock  has  been  placed  In  trust,  the  annual  dividends  of  which 
will  be  di.itriouted  among  the  employes  under  certain  conditions. 
The  Chicago  establishment  has  paid  millions  of  dollars  in  dividends  to 
its  stockholders,  and  the  New  York  establishment,  while  only  in  its 
fourth  year,  is  not  only  doing  a  larger  business  than  the  Chicago 
store,  but  is  also  on  a  most  profitable  dividend  paying  basis.  The  net 
earnings  of  the  two  establishments  for  the  past  year  were  largely  In 
excess  of  the  amount  required  to  pay  the  dividends  on  all  the  pre- 
ferred stock  of  the  new  company. 

Subscriptions  for  the  200,000  shares  of  the  preferred  stock 
will  be  received  by  the  Central  Trust  Co.,  New  York,  and 
Siegel-Coorer  Co.,  New  York  and  Chicago,  beginning  at  10 
A.M.  Monday,  May  7,  1900,  and  will  continue  for  a  period  of 
one  week,  unless  earlier  closed.  Twenty  per  cent  ($10  per 
share)  must  accompany  the  subscription  ,and  the  balance  due 
must  be  paid  to  said  trust  company  on  or  before  July  5, 19G0, 
upon  the  delivery  of  the  stock  allotted. 

Incorporation. — The  company  was  incorporated  in  New 
Jersey  on  May  1.    Incorporators: 

Philip  A.  Conne,  Walter  C.  Weadley.  A.  H.  Vanderpoel,  Abraham 
Siegel,  William  E.  fine,  A.  G.  Hill  and  Joseph  Wolf. 

Standard  Shoe  Machinery  Co.— $900,000  Preferred  Stock 
OjSered.-ThiB  company  was  organized  under  the  laws  of  New 
Jersey  in  October,  1899,  with  authorized  capital  stock  of  $5,- 
000,000,  of  which  $2,000,000  is  preferred  stock,  7  per  cent 
cumulative  (preferential  as  to  capital  as  well  as  to  dividend); 
shares  $25.  Of  the  capital  stock  there  is  "  reserved  in  the 
treasury  for  the  acquisition  of  additional  properties,  enlarge- 
ments and  for  other  corporate  purposes,  $500,000  common 
and  $500,(00  preferred  stock;  there  is  no  bonded  indebted- 
ness. For  the  purpose  primarily  of  providing  a  cash  work- 
ing capital  of  |300,000  [in  addition  to  materials  on  hand, 
machines  in  course  of  construction  and  merchandise  of  the 
value  of  about  $200,000],  and,  secondly,  to  provide  funds  for 
certain  of  the  vendors,  Henry  Clews  &  Co.  offer  $900,000  of 
the  preferred  stock  at  par,  to  be  accompanied  by  a  like 
amount  of  common  stock,  both  full  paid  and  non-assessable, 
the  balance  of  the  stock  being  held  by  the  vendors.  All  ot 
the  stoch  offered  has  been  underwritten."  Transfer  agent 
Farmers'  Loan  &  Trust  Co.,  New  York  ;  registrar,  Morton 
Trust  Co.,  New  York.— V.  67,  p.  1151 

Svvift  &  Co.- Bonds.— The  stockholders  will  vote  May  31 
on  issuing  $5,000,000  bonds,  secured  by  a  trust  deed  on 
the  real  estate,  buildings,  machinery  and  equipment.  The 
company  has  outstanding  .$2,500,000  6  per  cent  bonds,  which 
will  be  paid  off  with  a  portion  of  the  new  loan.— V.  70,  p.  538. 

Union  Electric  Constrnction  Co.— Stock  Ogrered.— This 
company  has  on  exhibition  at  1332  Chestnut  St.,  Philadel 
phia,  an  electrical  device  for  operating  trolley  and  steam 
railways.  The  authorized  capital  stock  is  $5,000,000;  shares, 
par  value,  $10,  "full  paid  and  non-assessable;"  40,(i0«  shares 
are  offered  for  subscription  at  $5  per  share  and  2(',(  00  shares 
more  will  be  offered  at  $7  50  per  share.  The  company,  it 
is  stated,  has  operated  a  standard-size  car  on  the  Washing- 
ton Park  branch  of  the  Camden  Gloucester  &  Woodburv 
Railroad  all  winter.  Offices,  G55  Bourse  Building.  Philadel- 
phia, Pa. 


United  Electric  Securities  Co. — Dvidend  —The  company 
has  declared  a  dividend  of  ^M  pc.  on  the  preferred  stock,  pay- 
able May  15  to  stock  of  record  May  5,  being  %\^  per  cent  due 
Aug.  1,  1897.  and  \%  per  cent  due  Feb.  1,  1898,  heretofore 
unpaid.— V.  69,  p.  2bl. 

United  States  Flour  Milling  Co.— Receivers^  Certificates. 
— Vice-Chancellor  Pitney  has  recommended  to  the  Chancel- 
lor that  the  company  be  permitted  to  issue  $250,000  receiv- 
ers' certificates  to  repay  money  advanced. — V.  70,  p.  799. 

United  States  Menhaden  Oil  &  Guano  Co  —Successor 
Company. — This  company  was  incorporated  about  April  6  in 
New  Jersey  with  $200,00a  of  authorized  capital  stock,  as  the 
proposed  successor  of  the  American  Fisheries  Co.  The  new 
company,  per  plan  in  V.  70,  p.  741,  is  expecting  shortly  to  in- 
crease its  capital  stock  to  $2,000,000  or  $-2,5fiO,000,andtomake 
a  mortgage  for  $500  000  Captain  N.  B.  Church  is  President 
and  Qifford,  Sterns  &  Hobbs  of  56  Pine  St.,  its  attorneys.— V. 
70,  p.  741. 

United  States  Motor  Vehicle  Co.— Attachments. — Two  at- 
tachments aggregatiag  $542  for  salaries,  etc.,  were  obtained 
on  Wednesday  against  this  New  Jersey  cirporati on,  organized 
in  September  last  with  a  capital  stock  of  $1,50d,000.  The 
company's  office  was  at  1123  Broadway,  this  city. 

Welsbach  Commercial  Co.— Consolidation.— See  Wels- 
bach  Company  below.— V.  67,  p.  1158. 

Welsbach  Company. — Consolidation.— This  company  has 
been  incorporated  in  New  Jersey  with  $3,500,000  of  author- 
ized capital  stock  to  consolidate  the  Welsbach  Light  Co. 
(stock,  $515,932)  and  the  Welsbach  Commercial  Co.  (stock, 
$7,000,000,  one-half  8  per  cent  preferred).  The  last-named 
company  owns  a  majority  of  the  capital  stock  of  the 
Welsbach  Light  Co.  The  common  stock  of  the  Commercial 
Co.  will  be  exchanged,  $  for  $,  for  the  stock  of  the  Welsbach 
Company. 

The  new  company  will  create  an  issue  of  $7,000,000  5  p.  c. 
thirty-year  gold  bonds  having  an  annual  sinking  fund  of 
$  05,360,  and  being  subject  to  call  therefor  at  par  and 
interest.  The  new  5s  will  be  applicable  as  follows:  To  re- 
tire by  exchange  the  preferred  stock  of  the  Welsbach  Com- 
mercial Co.,  dollar  for  dollar,  $3,500,000;  in  exchange  for  the 
$257,583  outstanding  stock  of  the  Welsbach  Light  Co.  on  the 
basis  of  $60  for  $5,  $3,091,(00;  balance,  $409,000,  to  be  is- 
suable hereafter  under  proper  restricHocs  for  additions,  bet- 
terments, working  capital,  etc.  The  bonds  will  be  secured 
by  mortgage  upon  all  the  property  of  the  new  company,  in- 
cluding the  shares  acquired  in  the  consolidation.  The  Con- 
solidation Committee  consists  of  John  C.  Bullitt,  Thomas 
Dolan,  Henry  Seligman,  Samuel  R.  Shipley,  Emerson  Mc- 
Millin  and  (3-eorge  Phiiler.  Shareholders  assenting  to  tho 
plan  should  deposit  their  holdings  with  Emerson  McMillin 
&  Co.,  in  New  York,  or  with  the  Providence  Life  &  Trust 
Co.,  in  Philadelphia,  on  or  before  June  1. 

The  United  Gras  Improvement  Co.,  it  is  understood, 
will  be  the  owner  of  a  controlling  interest  in  the  stock  of  the 
new  company  as  heretofore  in  the  Commercial  Company. — 
V.  69,  p.  177;  V.  67,  p.  1158. 

Welsbach  Light  Co.— Consolidation.— See  Welsbach  Com- 
pany above.— V.  69,  p.  177. 

Westinghouse  Electric  &  Kfg.  Co.— Dividend  Increased. — 
The  first  quarterly  dividend  on  the  $9,367,750  assenting  stock 
was  13^  per  cent,  paid  Feb.  20.  The  second  dividend,  payable 
May  15  to  stock  of  record  May  1,  is  1^  percent.  The  non- 
assenting  stock  amounts  to  less  than  $100,000,— V.  70,  p.  234. 

White  Knob  Copper  Co.,  Limitei.— Incorporated. — This 
company,  with  authorized  capital  stock  $15  000,000,  filed  ar- 
ticles of  incorporation  in  New  Jersey  on  Wednesday.  In- 
corporators :  Edson  Pearsall,  R.  Rennie  Atterbury  and 
William  T.  Pendleton. 


— Attention  is  called  to  the  offering  by  Hambleton  &  Co. 
of  Baltimore  of  $100,000  4  per  cent  City  of  Danville.  Va., 
street-improvem^^nt  bonds  maturing  July  1,  1929,  and  §200,- 
000  4.^4  per  cent  City  of  Mobile,  Ala.,  water- works  and  sewer- 
age bonds  maturing  Jan.  2,  1939.  The  Danville  bonds  are 
dated  July  1,  1899,  and  carry  semi-annual  interest.  They 
have  been  approved  by  Fisher,  Bruce  &  Fisher  and  R.  M. 
Venable  of  Baltimore.  The  Mobile  bonds  are  dated  Jan.  2, 
1899,  and  their  legality  has  been  affirmed  by  R.  M.  Venable 
of  Baltimore.  These  latter  bonds,  in  addition  to  being  a 
general  obligation  of  the  City  of  Mobile,  are  secured  by  a 
first  mortgage  made  to  the  Mercantile  Trust  &  Deposit  Co., 
Baltimore,  Trustee,  upon  the  water-works  and  sewerage 
systems  acquired  by  the  proceeds  of  the  sale  of  these  bonds. 
The  advertisement  offering  these  bonds  will  be  found  on 
page  X. 

— Messrp.  Vem^r  &  Co.,  bankers  and  brokers  of  No.  400 
Chestnut  St.,  Philadelphia,  have  issued  a  useful  little  pamph- 
let giving  a  "directory  of  registered  and  coupon  bonds  paya- 
ble in  Philadelphia,"  showing  when  and  where  interest  is  pay- 
ble.    It  is  a  valuable  compilation  for  Investors. 

— Messrs.  F.  J.  Lisman  &  Co.  advertise  in  another  column 
$100,000  Leroy  &  Caney  Valley  Air  Line  first  mortgage  Sc, 
tiiiaranteed  principal  and  interest  by  the  Missouri  Pacific 
RR.,  at  90  and  interest,  at  which  price  they  pay  better  than 
other  bonds  of  the  same  system. 

—  The  Merchants'  Loan  &  Trust  Co.,  Chicago,  offer  $200,- 
000  Chicago  Edison  Co.  first  mortgage  5  per  cent  bonds— see 
advertisement. 
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COMMERCIAL      EPITOME. 

Friday  Night,  May  4, 1900. 
The  tusiness  situation  has  been  unsatisfactory  in  several 
lines  of  merchandise.  Reports,  particularly  from  the  dry  goods, 
iron  and  metal  anl  grocery  trades,  have,  as  a  rule,  noted  a 
slow  run  of  orders,  buyers  showing  a  disposition  to  hold  off, 
indications  being  that  they  have  moderate  stocks  on  hand. 
In  some  instances  the  belief  that  prices  will  recede  from  their 
present  basis  also  held  business  in  check.  Labor  troubles 
have  received  considerable  attention  and  have  had  a  tendency 
to  disturb  to  some  extent  the  general  feeling  of  confidence. 
Crop  news  has  been  generally  favorable,  although  prepara- 
tions in  the  cotton  belt  delayed  by  the  recent  heavy  rains. 


Stocks  of  Merchandise. 


Fork bbla. 

Lard tos. 

Tobacco,  domestic hbde. 

Coffee,  Brazil..... bags. 

Ooffee,  otber bags. 

Ooffee,  Java,  &o mate. 

Bngar hhds. 

Bagar bags,  &o, 

Molasses,  foreign hlids. 

Hides No. 

Clotton bales. 

Bosln bbls. 

BplTlts  turpentine bbls. 

Tar bbls. 

Bloe,  E.  I ...... ..bags. 

Bice,  domestic bbls. 

Linseed bags. 

Saltpetre bags. 

Jnte  butts bales. 

Manila  hemp....  ..... bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks 


Mayl, 

April  1, 

Maij  I, 

1900 

i900 
5,815 

lb99. 

3,488 

10,039 

13,220 

13.000 

17,742 

6,757 

3,248 

6,200 

713.446 

644,541 

774,144 

195,269 

173,001 

133,672 

125,667 

105.731 

81,768 

281 

NoDC. 

None. 

33,457 

44,558 

33,996 

None. 

None 

None. 

25,300 

26,000 

26,700 

82,9S0 

136,449 

161,484 

20,767 

29,350 

9,227 

362 

715 

249 

2,426 

2,400 

835 

2,800 

4,100 

5,200 

7,500 

7.300 

7,100 

None. 

None 

None. 

6,700 

7,400 

7.324 

None. 

None. 

None. 

1,472 

925 

8,222 

4.393 

4,466 

17.820 

92.700 

86,200 

83.100 

Lard  on  the  spot  has  declined  and  at  the  lower  prices. 
English  spinners  have  been  reported  large  buyers  at  the  in- 
terior market.  The  close  was  steady  at  7*40j.  for  prime 
Western,  and  7-05@7-10c.  for  prime  City.  Refined  lard  has 
had  a  moderate  sale,  but  at  lower  prices.  The  close  was 
steady  at  7-o5c.  for  refined  for  the  Continent.  Speculation  in 
lard  for  future  delivery  has  been  fairly  active  and  prices  have 
declined  under  increased  receipts  of  swine  and  realizing  sales 
by  longs.    The  close  was  steady. 

DAILT  0LO8INO  PBICE8  OF  LASD  FUTUBES. 

8at.      Afon,     Tues.       Wed.     Thurt.     Fri. 

April 7"72        

May 7-52       750       7-30       740       7-37 

Pork  has  had  a  slightly  better  sale,  but  at  lower  prices, 
■closing  at  $12  75@13  50  for  mess.  Cut  meats  have  been  more 
active  at  reduced  prices.  Tallow  has  weakened  to  5c.,  clo3 
ing  quiet.  Cotton-seed  oil  has  been  easier,  closing  at  Zl%@ 
58c.  for  prime  yellow.  Butter  has  been  in  moderate  de- 
mand and  steady.  Caeese  has  had  a  fair  sale  at  unchanged 
prices.    Fresh  eggs  have  been  steafly. 

Brazil  grades  of  coffee  have  continued  to  have  a  small  sale, 
complaint  being  general  of  the  unsatisfactory  condition  of 
business.  There  has  been  no  pressure  to  sell,  still  prices  have 
weakened  slightly,  closing  at  l%c.  for  Rio  No.  7.  West  India 
growths  have  been  quiet,  but  with  sellers  indifferent  prices 
have  held  about  steady,  closing  at  93^  @10l'.  for  good  Cucuta. 
Speculation  in  the  market  for  contracts  was  dull  early  in  the 
week.  A  disappointing  decrease  in  the  world's  visible  supply 
prompted  some  selling  by  tired  holders  and  prices  weakened 
slightly.    The  close  was  steady.    Final  asking  prices  were: 

May 6-60C    Sept 6-85o.  I  Deo 7-20o. 

July 6-750.    Oct 6-900.    Jan 7-20c. 

Aug 6-750.    Nov 6-950.  I 

Raw  sugars  have  been  in  fair  demand  and  firm;  offerings 
have  been  limited,  and  prices  have  advanced  slightly,  closing 
«t  4  15  32c.  for  centrifugals,  96  deg.  test,  and  3  15-16c.  for  mus- 
covado, 89-deg.  test.  Refined  sugar  has  been  in  fair  demand 
and  firm,  closing  at  5c.  net  for  granulated.  Teas  have  been 
freely  offered  at  auction,  and  have  sold  at  lower  prices. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
have  held  steady.  Seed  leaf  tobacco  has  been  quiet  and  with- 
out decided  changes.  Sales  for  the  week  were  1,025  cases,  as 
follows  :  300  cases  1899  crop,  New  England  seed  leaf,  pri- 
vate terms;  100  cases  1899  crop,  New  England  Havana,  20@ 
50c.;  250  cases  1898  crop,  Wisconsin  Havana,  ll@13i^c.;  200 
cases  1898  crop,  Pennsylvania  seed  leaf,  ll@12c..  and  175 
cases  1898  crop,  Zimmers,  ll@14c.;  also  600  bales  Havana  at 
50@95c.  in  bond  and  150  bales  Sumatra  at  80c. @$1  75  in  bond. 

Early  in  the  week  prices  for  Straits  tin  advanced,  but  busi- 
ness was  quiet,  and  as  foreign  advices  came  weaker  the  im- 
provement was  not  maintained,  closing  at  29-60@29-75c. 
Ingot  copper  has  been  quiet  but  steady,  closing  at  17c.  for 
Lake.  The  demand  for  lead  Uas  been  quiet  but  prices  have 
held  steady  at  4-70@4-75e.  for  domestic.  Spelter  closed  firm 
at  4  60@4-65c.  for  domestic.  Pig-iron  has  been  quiet  and 
easy  at  $19@'M  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  9 -050.  in  bbls., 
6-40c.  in  bulb  and  10-25c.  in  cases.  Naphtha  unchanged  at 
IO-60C.  Crude  certificates  have  been  neglected.  Credit  bal 
ances  have  been  unchanged  at  $1  47.  Spirits  turpentine  has 
been  quiet  and  easier,  closing  at  503^c.@51c.  Rosins  have 
been  quiet  and  unchanged  at  $1  60  for  common  and  good 
strained.  Wool  has  continued  in  slow  demand  and  easy. 
Hops  have  been  unchanged  and  steady. 


COTTON. 

J'EiDAY  Night,  May  4,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  42,509  bales, 
against  39,848  bales  last  week  and  44,032  bales  the  previous 
week  J  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
6,235,684  bales,  against  7,994,369  bales  for  the  same  period  of 
1898-9.  showing  a  decrease  since  Sep.l.  1899,  of  1,758,685  balesi 


Receipts  at— 

Sat. 

31on. 

Hues. 

Wed. 

Thurt. 

Fri. 

Total.. 

Galveston 

355 

588 

703 

225 

192 

274 

2,337 

Sab.  Pass,  &o. 

247 

2,238 

2,485 

New  Orleans... 

2,809 

6,732 

1,967 

7,183 

2,222 

2,419 

23,332 

Mobile 

13 

503 

49 

487 

217 

595 

1864 

Pensaoola,  &o. 

Savannah 

391 

854 

363 

277 

10 

1,624 

3,519 

Bmns-w'k.&o. 

•■■■•• 

Oharleston 

82 

53 

206 

142 

300 

152 

935 

Pt.  Boyal,&o. 

WUmlngton.... 

40 

6 

51 

112 

105 

135 

449 

Wash'ton.&o. 

Norfolk 

758 

642 

354 

343 

640 

140 

2,777 

N'p't  News,  Ac. 

New  York 

225 

238 

400 

379 

1,242 

Boston......... 

201 

448 
183 

56 

145 

249 

270 

1,869 

1,369 

Baltimore 

2,052 

Philadel'a,  Ac. 

101 

27 

20 

148 

Tot.  this  week 

4,874 

10,595 

4,176 

8,934 

3,835 

10,095 

42,509 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.1,1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Receipts  to 
May  4. 

This 

Since  Sep. 

This 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1,  1898. 

Salveaton... 

2,337 

1,674,035 

16,526 

2,259,492 

17,749 

67,183 

Sab.P..&o. 

2,485 

72.569 

79.299 

New  Orleans 

23,332 

1,748,834 

23,695 

2,039,262 

174,291 

369,357 

Mobile 

1,864 

*189,222 

2,236 

244,448 

7,637 

13,281 

P'saoola,  &o. 

143,970 

3,633 

196,989 

..... 

Savannah... 

3,519 

1,055.691 

3,874 

1,040,493 

41,883 

25,799 

Br'wlok,Ao. 

116.092 

2,296 

270,402 

143 

458 

Oharleston.. 

935 

254,787 

631 

360,960 

17,360 

15,601 

P.Royal.&o. 

1,233 

23,305 

Wilmington. 

449 

274.751 

137 

291,086 

8,280 

11,508 

Wash'n,  &o. 

799 

1,351 

.... 

Norfolk 

2,777 

374,400 

8,232 

626,000 

16,068 

50,699 

N'portN.,&o 

27,307 

948 

28,597 

666 

New  York... 

1,242 

63,819 

2,205 

102,108 

79,010 

171,104 

Boston 

1,369 

104.828 

1.339 

290,777 

i8,oao 

22,000 

Baltimore . . 

2.052 

87,905 

749 

43,098 

2,822 

12,537 

Phlladel.Ao. 

148 

45,442 

465 

46,702 

4,074 
387,367 

6,549 

Totals  .-. 

42,509 

6,235.684 

66.966 

7,994,369 

766.742 

*  419  bales  added  as  correction  of  receipts  stnoe  Sept.  1. 
In  order  that  comparison  may  be  made  with  other  years* 
we  eive  below  the  totals  at  leading  ports  for  six  seasons. 

Heeeipts  at— 


Galves'n.Ao 
New  Orleans 

Mobile 

Savannah... 
Ohas'ton,  Ac 
(VUm'ton,  Ac 
Norfolk 
N.  News,  Ac. 
All  others... 

Tot.  this  wk. 

Since  Sept.  1 


1900. 
4,822 

1899. 

1898. 

18P7. 

1896. 

18,526 

2,556 

5,243 

7,671 

23,332 

23,695 

20,507 

16,375 

11,784 

1,S64 

2,236 

1,710 

2,334 

412 

3,519 

3,874 

8,291 

5.195 

6,569 

935 

631 

1.511 

7,392 

533 

449 

137 

1,779 

87 

1,473 

2,777 

8,232 

4.732 

2,533 

4,679 

948 

343 

76 

698 

4,811 

10,687 
66.966 

11,675 

3,098 

3,512 
37,331 

42,509 
6235,684 

53,109 
8327,964 

42,333 

7994,369 

6530.729 

5052,782 

1895. 

7,658 

16,169 

273 

2,318 

399 

41 

1,332 

1,363 

12,347 

41,900 

7687,266 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  91,202  bales,  of  which  31,838  were  to  Great  Britain,  7,670 
to  France  and  51,694  to  the  rest  of  the  Continent.  Belo-^e 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


Week  Endino  May  i. 

1900. 

from  Sept.  1, 1899,  to  May  4, 1900. 

Exports 
from— 

Exported  to— 

Exported  to— 

Great 

Conti- 

lotal 

Qreat 

France 

Oonti. 

loft. 

Brit'n. 

nent. 

Week. 

Britain. 

362,205 

n«nt. 

iSalreston 

2,079 

9,391 

11,470 

589,371 

606,381 

1,457,980 

Sab.  Pass,  Ac. 

2,187 

2,187 

12.144 

2,187 

40.697 

64.928 

NewUrleani.. 

9.344 

2,938 

16.608 

28,886 

622,143 

208,892 

611,188 

1,442,218 

MobUe 

1,789 

5,163 

6.942 

101,312 

31.692 

133,004 

Pensaoola 

46,176 

18.247 

82158 

124,581 

Savannah 

8,120 

4,926 

11,045 

181,474 

39.3^8 

436,665 

7»7,457 

Bmnawlck .... 

67.666 

16,625 

88,291 

Charleston.... 

4,834 

4,834 

68,059 

112,847 

178,908 

Port  Royal.... 

•••••• 

WUmlncton... 

•••••• 

•••••• 

86,813 

230.079 

268,892 

Norfolk 

29.5B6 

4.786 

84,363 

sr-port  N..  &c.. 

20.454 

1.644 

22.098 

New  York... 

3.394 

468 

6.119 

9,981 

128,160 

34.149 

203.885 

370,684 

Boston 

2,587 

258 

2,845 

98,681 

2,940 

99,821 

Baltimore.... 

739 

6,296 

8.034 

36,538 

2,02/ 

111,090 

148,680 

Philadelphia. . 

.... 

4,666 

4,666 

San  Fran..  &o.. 

8.031 
81.838 
33,603 

7,670 

3,947 
51,694 
64.458 

6.978 

91,202 

m.412 

10,398 

176,068 
2,601,121 
2,624.518 

185,454 

Total 

2,048.688 

665.036 

6.814.792 

Total.  1898-89. 

24.361 

3.262.100 

696.184 

6.582.782 

sm 
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up  to  April  1  earned  net  the  three  preference  dividends  paid,  and  had 
accumulated  a  surplus  of  about  $3,(J  00,000. 

Sale  of  Sheet  Steel  Mills.— Tiae  company's  sheet  steel  mills 
have  been  sold  for  cash  to  the  American  Sheet  Steel  Co. 
—V.  70,  p.  228,  234. 

Scranton  (Pa.)  Gas  &  Water  Co.— Purchase.— The  com- 
pany has  purchased  from  the  Delaware  Lackawanna  & 
Western  RR  the  entire  $350,000  capital  stock  of  the  Provi 
dence  Gas  &  Water  Co.  for  a  sum  said  to  be  $650,000.  This 
purchase  gives  the  Scranton  Company  control  of  the  water 
supply  of  the  city  and  its  suburbs. 

Sieg'el-Cooper  Co. — Prospectus. — A  new  company,  ihe 
Siegel- Cooper  Co.  (Co-operative  Stores,  New  York  and  Chi 
cago),  has  been  incorporated  under  the  laws  of  New  Jersey 
with  a  capital  stock  of  $24,000,000,  of  which  $14,250,000  is  6 
per  cent  cv  mulative  preferred  stock ;  par  value  of  shares,  |50. 
The  charter  provides  that,  after  full  dividends  of  6  per  cent 
per  annum  have  been  paid  on  the  preferred  stock,  and  full 
dividends  of  3  per  cent  per  annum  have  been  paid  on  the 
common  stock,  all  additional  dividends  shall  be  apportioned 
and  paid  on  the  basis  of  one-third  in  amount  on  the  preferred 
stock  and  two-thirds  in  amount  oa  the  common  stock.  Of 
the  preferred  stock,  $10,000,000  (200,000  shares)  is  offered  at 
par  for  public  subscription.    The  prospectus  says  in  part : 

The  money  required  to  pay  dividends  on  said  200,000  shares  has 
been  set  aside  and  will  remain  on  deposit  with  the  Central  Trust 
Company  of  New  York  and  the  Illinois  Trust  &  Savings  Bank  of 
Chicago  to  secure  the  dividends  ot  6  per  cent  per  annuin  pajahle 
3  per  cent  semiannually  for  a  period  of  5  years,  i.  e.,  until  July  1, 
1905.  Not  wishing  to  divulge  the  details  ot  our  business  to  our  com- 
petitors, we  present  no  balance  sheet  for  publication,  and  therefore 
the  money  required  has  been  set  aside  as  above  to  secure  the  divi- 
dends on  the  preferred  stock  to  be  allotted  as  stated. 

The  company  will  take  possession  July  2, 1900,  of  the  two  great  de- 
partment stores  of  Siegel-Cooper  Co..  New  York,  and  Siegel,  Cooper  & 
Co.,  Chicago,  in  th^  ir  entirety,  covering  a  floor  space  of  over  :-iO  acres, 
■with  their  millions  of  dollars'  worth  of  merchandise,  store  fixtures, 
delivery  plants  (consisting  of  many  hundreds  of  horses,  wagons,  etc.), 
machinery,  extensive  stable  properties,  and  all  the  appurtenances 
required  for  the  complete  operation  of  the  two  stores,  and  also  its 
flre-proof  store  building  and  real  estate  in  New  York  City,  which 
alone  represents  an  asset  of  many  millions  of  dollars,  free  of  all  en- 
cumbrances or  indebtedness  whatsoever,  so  that  the  company  will 
start  its  career  without  owing  a  single  dollar. 

Under  no  circumstances  will  any  of  the  preferred  stock  not  so 
allotted,  nor  any  of  the  common  stock,  be  sold.  The  same  men  who, 
13  years  ago,  started  the  original  store  in  Chicago  have  pledged  them- 
selves to  continue  in  the  management  the  same  as  in  the  past,  and 
they  will  deposit  with  the  Central  Trust  Co.  of  New  Yot  k  all  of  their 
stock  holdings  for  a  term  of  years  to  secure  such  pledge.  To  carry 
out  the  plan  of  co-operation  with  the  employes.  $2,000  000  of  the 
common  stock  has  been  placed  in  trust,  the  annual  dividends  of  which 
will  be  dL-itributed  among  the  employes  under  certain  conditions. 
The  Chicago  establishment  has  paid  millions  of  dollars  in  dividends  to 
its  stockholders,  and  the  New  York  establishment,  while  only  in  its 
fourth  year,  is  not  only  doing  a  larger  business  than  the  Chicago 
store,  but  is  also  on  a  most  profitable  dividend  paying  basis.  The  net 
earnings  of  the  two  establishments  for  the  past  year  were  largely  in 
excess  of  the  amount  required  to  pay  the  dividends  on  all  the  pre- 
ferred stock  of  the  new  company. 

Subscriptions  for  the  200,000  shares  of  the  preferred  stock 
will  be  received  by  the  Central  Trust  Co.,  New  York,  and 
Siegel-Coorer  Co.,  New  York  and  Chicago,  beginning  at  10 
A.M.  Monday,  May  7,  1900,  and  will  continue  for  a  period  of 
one  week,  unless  earlier  closed.  Twenty  per  cent  ($10  per 
share)  must  accompany  the  subscription  ,and  the  balance  due 
must  be  paid  to  said  trust  company  on  or  before  July  5, 190O, 
upon  the  delivery  of  the  stock  allotted. 

Incorporation. — The  company  was  incorporated  in  New 
Jersey  on  May  1.    Incorporators: 

Philip  A.  Conne,  Walter  C.  Weadley.  A.  H.  Vanderpoel,  Abraham 
Siegel,  William  E.  ir-ine,  A.  G.  Hill  and  Joseph  Wolf. 

Standard  Shoe  Machinery  Qo.~$900,000  Preferred  Stock 
Offered.— ThiB  company  was  organized  under  the  laws  of  New 
Jersey  in  October,  1899,  with  authorized  capital  stock  of  $5,- 
000,000,  of  which  $2,000,000  is  preferred  stock,  7  per  cent 
cumulative  (preferential  as  to  capital  as  well  as  to  dividend); 
shares  $25.  Of  the  capital  stock  there  is  "reserved  in  the 
treasury  for  the  acquisition  of  additional  properties,  enlarge- 
ments and  for  other  corporate  purposes,  $500,000  common 
and  $500,  COO  preferred  stock;  there  is  no  bonded  indebted- 
ness. For  the  purpose  primarily  of  providing  a  cash  work- 
ing capital  of  |800,000  [in  addition  to  materials  on  hand, 
machines  in  course  of  construction  and  merchandise  of  the 
value  of  about  $200,000],  and,  secondly,  to  provide  funds  for 
certain  of  the  vendors,  Henry  Clews  &  Co.  offer  $900,000  of 
the  preferred  stock  at  par,  to  be  accompanied  by  a  like 
amount  of  cotnmon  stock,  both  full  paid  and  non-assessable, 
the  balance  of  the  stock  being  held  by  the  vendors.  All  ot 
the  stoch  offered  has  been  underwritten."  Transfer  agent. 
Farmers'  Loan  &  Trust  Co.,  New  York  ;  registrar.  Morton 
Trust  Co.,  New  York.— V.  67,  p.  1151 

Swift  &  Co.- Bonds. —The  stockholders  will  vote  May  31 
on  issuing  $5,000,000  bonds,  secured  by  a  trust  deed  on 
the  real  estate,  buildings,  machinery  and  equipment.  The 
company  has  outstanding  ,$2,500,000  6  per  cent  bonds,  which 
will  be  paid  off  with  a  portion  of  the  new  loan.— V.  70,  p.  538. 

Union  Electric  Constraction  Co.— Stock  Off'ered.— This 
company  has  on  exhibition  at  1332  Chestnut  St.,  Philadel 
phia,  an  electrical  device  for  operating  trolley  and  steam 
railways.  The  authorized  capital  stock  is  $5,000,000;  shares, 
par  value,  $10,  "full  paid  and  non -assessable;"  40,(i0e  shares 
are  offered  for  subscription  at  $5  per  share  and  2(i,(  00  shares 
more  will  be  offered  at  $7  50  per  share.  The  company,  it 
is  stated,  has  operated  a  standard- size  car  on  the  Washing- 
ton Park  branch  of  the  Camden  Gloucester  &  Woodburv 
Railroad  all  winter.  Offices,  655  Bourse  Building,  Philadel- 
phia, Pa. 


United  Electric  Securities  Co. — D  vidend  —The  company 
has  declared  a  dividend  of  5^  p.c.  on  the  preferred  stock,  pay- 
able May  15  to  stock  of  record  May  5.  being  3^  per  cent  due 
Aug.  1,  1897,  and  1^  per  cent  due  Feb.  1,  1898,  heretofore 
unpaid.— V.  69,  p.  2Bl. 

United  States  Flour  Milling  Co.— Receivers'  Certificate.^. 
— Vice-Chancellor  Pitney  has  recommended  to  the  Chancel- 
lor that  the  company  be  permitted  to  issue  $250,000  receiv- 
ers' certificates  to  repay  money  advanced. — V.  70,  p.  799. 

United  States  Menhaden  Oil  &  Guano  Co  —Successor 
Company. — This  company  was  incorporated  about  April  6  in 
New  Jersey  with  $200,000  of  authorized  capital  stock,  as  the 
proposed  successor  of  the  American  Fisheries  Co.  The  new 
company,  per  plan  in  V.  70,  p.  741,  is  expecting  shortly  to  in- 
crease its  capital  stock  to  $2,000,000  or  $2,5fi0,000,andtomake 
a  mortgage  for  $500,000  Captain  N.  B.  Church  is  President 
and  Qifford,  Sterns  &  Hobbs  of  56  Pme  St.,  its  attorneys.- V. 
70,  p.  741. 

United  States  Motor  Vehicle  Co.— Attachments.— Two  at- 
tachments aggregatiag  $542  for  salaries,  etc.,  were  obtained 
on  Wednesday  against  this  New  Jersey  c  irporation,  organized 
in  September  last  with  a  capital  stock  of  $1,500,000.  The 
company's  office  was  at  1123  Broadway,  this  city. 

Welsbach  Commercial  Co.— Consolidation.— See  Wels- 
bach  Company  below.— V.  67,  p.  1158. 

Welsbach  Company. — Consolidation.— This  company  has 
been  incorporated  in  New  Jersey  with  $3,500,000  of  authrr- 
ized  capital  stock  to  consolidate  the  Welsbach  Light  Co. 
(stock,  $515,932)  and  the  Welsbach  Commercial  Co.  (stock, 
17,000,000,  one-half  8  per  cent  preferred).  The  last-named 
company  owns  a  majority  of  the  capital  stock  of  the 
Welsbach  Light  Co.  The  common  stock  of  the  Commercial 
Co.  will  be  exchanged,  $  for  $,  for  the  stock  of  the  Welsbach 
Company. 

The  new  company  will  create  an  issue  of  $7,000,000  5  p.  c. 
thirty-year  gold  bonds  having  an  annual  sinking  fund  of 
$  05,360,  and  being  subject  to  call  tnerefor  at  par  and 
interest.  The  new  5s  will  be  applicable  as  follows:  To  re- 
tire by  exchange  the  preferred  stock  of  the  Welsbach  Com- 
mercial Co.,  dollar  for  dollar,  $3,500,000;  in  exchange  for  the 
$257,583  outstanding  stock  of  the  Welsbach  Light  Co.  on  the 
basis  of  $60  for  $5,  $3, 091, COO;  balance,  $409,000,  to  be  is- 
suable hereafter  under  proper  restrictions  for  additions,  bet- 
terments, working  capital,  etc.  The  bonds  will  be  secured 
by  mortgage  upon  all  the  property  of  the  new  company,  in- 
cluding the  shares  acquired  in  the  consolidation.  The  Con- 
solidation Committee  consists  of  John  C.  Bullitt,  Thomas 
Dolan,  Henry  Seligman,  Samuel  R.  Shipley,  Emerson  Mc- 
Millin  and  George  Phiiler.  Shareholders  assenting  to  th» 
plan  should  deposit  their  holdings  with  Emerson  McMillin 
&  Co.,  in  New  York,  or  with  the  Providence  Life  &  Trust 
Co.,  in  Philadelphia,  on  or  before  June  1. 

The  United  Gas  Improvement  Co.,  it  is  understood, 
will  be  the  owner  of  a  controlling  interest  in  the  stock  of  the 
new  company  as  heretofore  in  the  Commercial  Company. — 
V.  69,  p.  177;  V.  67,  p.  1158. 

Welsbach  Light  Co.— Consolidation.— See  Welsbach  Com- 
pany above.—  V.  69,  p.  177. 

Westinghouse  Electric  &  Mfg.  Co.— -Dividend  Increased. — 
The  first  quarterly  dividend  on  the  $9,367,750  assenting  stock 
was  IJ^  per  cent,  paid  Feb,  20.  The  second  dividend,  payable 
May  15  to  stock  of  record  May  1,  is  1^  per  cent.  The  non- 
assenting  stock  amounts  to  less  than  $100,000,— V.  70,  p.  234. 

White  Knob  Copper  Co.,  liimite A.— Incorporated. — This 
company,  with  authorized  capital  stock  $15  000,000,  filed  ar- 
ticles of  incorporation  in  New  Jersey  on  Wednesday.  In- 
corporators :  Edson  Pearsall,  R.  Rennie  Atterbury  and 
William  T.  Pendleton. 


— Attention  is  called  to  the  offering  by  H«mbleton  &  Co. 
of  Baltimore  of  $100,000  4  per  cent  City  of  Danville.  Va., 
street-improvement  bonds  maturing  July  1,  1929,  and  $200,- 
000  i%  per  cent  City  of  Mobile,  Ala,,  water- works  and  sewer- 
age bonds  maturing  Jan.  2,  1939.  The  Danville  bonds  are 
dated  July  1,  1899,  and  carry  semi-annual  interest.  They 
have  been  approved  by  Fisher,  Bruce  &  Fisher  and  R.  M. 
Venable  of  Baltimore.  The  Mobile  bonds  are  dated  Jan,  2, 
1899,  and  their  legality  has  been  affirmed  by  R.  M.  Venable 
of  Baltimore.  These  latter  bonds,  in  addition  to  being  a 
general  obligation  of  the  City  of  Mobile,  are  secured  by  a 
first  mortgage  made  to  the  Mercantile  Trust  &  Deposit  Co., 
Baltimore,  Trustee,  upon  the  water-works  and  sewerage 
systems  acquired  by  the  proceeds  of  the  sale  of  these  bonds. 
The  advertisement  offering  these  bonds  will  be  found  on 
page  X. 

— Messrp.  Vemfr  &  Co.,  bankers  and  brokers  of  No.  400 
Chestnut  St.,  Philadelphia,  have  issued  a  useful  little  pamph- 
let giving  a  "directory  of  registered  and  coupon  bonds  paya- 
ble in  Philadelphia,"  showing  when  and  where  interest  is  pay- 
ble.     It  is  a  valuable  compilation  for  Investors. 

— Messrp.  F.  J.  Lisman  &  Co,  advertise  in  another  column 
$100,000  Leroy  &  Caney  Valley  Air  Line  first  mortgage  Sp, 
guaranteed  principal  and  interest  by  the  Missouri  Pacific 
RR.,  at  90  and  interest,  at  which  price  they  pay  better  than 
other  bonds  of  the  same  system. 

—  The  Merchants'  Loan  &  Trust  Co.,  Chicago,  offer  $200,- 
000  Chicago  Edison  Co.  first  mortgage  5  per  cent  bonds — see 
advertisement. 
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COMMERCIAL      EPITOME. 

Friday  NiaHT,  May  4, 1900. 
The  lusiness  situation  has  been  unsatisfactory  in  several 
lines  of  merchandise.  Reports,  particularly  from  the  dry  goods, 
iron  and  metal  anl  grocery  trades,  have,  as  a  rule,  noted  a 
slow  run  of  orders,  buyers  showing  a  disposition  to  hold  off, 
indications  being  that  they  have  moderate  stocks  on  hand. 
Iq  some  instances  the  belief  that  prices  will  recede  from  their 

E resent  basis  also  held  business  in  check.  Labor  troubles 
ave  received  considerable  attention  and  have  had  a  tendency 
to  disturb  to  some  extent  the  general  feeling  of  confidence. 
Crop  news  has  been  generally  favorable,  although  prepara- 
tions in  the  cotton  belt  delayed  by  the  recent  heavy  rains. 


Stocks  of  Merchandise. 


Pork bblB. 

Lard t08. 

Tobacco,  domestlo hhds. 

Ooffee,  Brazil bags. 

Ooffee,  other ........bags. 

Ooffee,  Java,  &o mate. 

Bugar blids. 

Bngar bagB,  &c, 

MolasseB,  foreign hbds. 

Hides No. 

Oottou... bales. 

Bosln.. bbls. 

flplTltstarpentliie.... bbls. 

lar bbls. 

Bloe,  £.  I bags. 

Bloe,  domestlo bbls. 

Linseed bags. 

Saltpetre bags. 

Jute  butts ............bales. 

Manila  hemp... ..bales. 

Blsal  hemp bales. 

Flour bbls.  and  sacks 


May  1, 
1900. 

3,488 

13,220 

6,757 

713,446 

195,269 

125.667 

281 

33,457 

None. 

26,300 

82,9S0 

20,767 

362 

2,426 

2,800 

7,500 

None. 

6.700 

None. 

1,472 

4.393 

92.700 


April  1, 
1900 


5,815 

13.000 

3,248 

644,541 

173,004 

105.731 

None. 

44,558 

None 

26,000 

136,449 

29.350 

715 

2,400 

4,100 

7.300 

None 

7,400 

None. 

925 

4,466 

86,200 


May  1, 
lb99. 


10,039 

17,742 

6.200 

774,144 

133,672 

81,768 

None. 

33,996 

None. 

26,700 

161,484 

9,227 

249 

835 

5,200 

7,100 

None. 

7.324 

None. 

8,222 

17.820 

83.100 


Lard  on  the  spot  has  declined  and  at  the  lower  prices. 
English  spinners  have  been  reported  large  buyers  at  the  in- 
terior market.  The  close  was  steady  at  7*40j.  for  prime 
Western,  and  7-05@7-10c.  for  prime  City.  Refined  lard  has 
had  a  moderate  sale,  bat  at  lower  prices.  The  close  was 
steady  at  7-35c.  for  refined  for  the  Continent.  Speculation  in 
lard  for  future  delivery  has  been  fairly  active  and  prices  have 
declined  under  increased  receipts  of  swine  and  realizing  sales 
by  longs.    The  close  was  steady. 

DAILT  OLOSINO  PBICE8  OF  LARD  FUTUBES. 

Sat.      Mon.     Tuics.       Wed.    Thurt.     Fri. 

April 7"72        

May 7-52       750       7-30       740       7-37 

Pork  has  had  a  slightly  better  sale,  but  at  lower  prices, 
closing  at  $13  75@13  50  for  mess.  Cut  meats  have  been  more 
active  at  reduced  prices.  Tallow  has  weakened  to  5c.,  clos 
ing  quiet.  Cotton-seed  oil  has  been  easier,  closing  at  d!l%@ 
38c.  for  prime  yellow.  Butter  has  been  in  moderate  de- 
mand and  steady.  Cneese  has  had  a  fair  sale  at  unchanged 
prices.    Fresh  eggs  have  been  steady. 

Brazil  grades  of  coffee  have  continued  to  have  a  small  sale, 
'Complaint  being  general  of  the  unsatisfactory  condition  of 
business.  There  has  been  no  pressure  to  sell,  still  prices  have 
weakened  slightly,  closing  at  7^c.  for  Rio  No.  7.  West  India 
growths  have  been  quiet,  but  with  sellers  indifferent  prices 
have  held  about  steady,  closing  at  9^^  @10e.  for  good  Cucuta. 
Speculation  in  the  market  for  contracts  was  dull  early  in  the 
week.  A  disappointing  decrease  in  the  world's  visible  supply 
prompted  some  selling  by  tired  holders  and  prices  weakened 
slightly.    The  close  was  steady.    Final  asking  prices  were: 

May 6-600.    Sept 6-85o.  I  Dec 7-20o. 

July 6-750.    Oct 690c.    Jan 7-20c. 

Aug 6-750.    Nov 6-950.  1 

Raw  sugars  have  been  in  fair  demand  and  firm;  offerings 
have  been  limited,  and  prices  have  advanced  slightly,  closing 
at  4 15  32c.  for  centrifugals,  96  deg.  test,  and  3  15-16c.  for  mus- 
covado, 89-deg.  test.  Refined  sugar  has  been  in  fair  demand 
and  firm,  closing  at  5c.  net  for  granulated.  Teas  have  been 
freely  offered  at  auction,  and  have  sold  at  lower  prices. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
have  held  steady.  Seed  leaf  tobacco  has  been  quiet  and  with- 
out decided  changes.  Sales  for  the  week  were  1,025  cases,  as 
follows  :  300  cases  1899  crop,  New  England  seed  leaf,  pri- 
vate terms;  100  cases  1899  crop.  New  England  Havana,  20@ 
50c.;  250  cases  1898  crop,  Wisconsin  Havana,  ll@13i^c.;  200 
cases  1898  crop,  Pennsylvania  seed  leaf,  11@  12c..  and  175 
cases  1898  crop,  Zimmers,  ll@14c.;  also  600  bales  Havana  at 
50(a95c.  in  bond  and  150  bales  Sumatra  at  80c.@|l  75  in  bond. 

Early  in  the  week  prices  for  Straits  tin  advanced,  but  busi- 
ness was  quiet,  and  as  foreign  advices  came  weaker  the  im- 
provement was  not  maintained,  closing  at  29-60@29-75c. 
Ingot  copper  has  been  quiet  but  steady,  closing  at  17c.  for 
Lake.  The  demand  for  lead  nas  been  quiet  but  prices  have 
held  steady  at  4-70@4-75c.  for  domestic.  Spelter  closed  firm 
at  4  60@4-65c.  for  domestic.  Pig-iron  has  been  quiet  and 
easy  at  $19@24  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  9'05c.  in  bbls., 
6-40c.  in  bulk  and  10-25c.  in  cases.  Naphtha  unchanged  at 
lO-fioc.  Crude  certificates  have  been  neglected.  Credit  bal 
ances  have  been  unchanged  at  $1  47.  Spirits  turpentine  has 
been  quiet  and  easier,  closing  at  50i^c.@51c.  Rosins  have 
been  quiet  and  unchanged  at  $1  60  for  common  and  good 
strained.  Wool  has  continued  in  slov^  demand  and  easy. 
Hops  have  been  unchanged  and  steady. 


COTTON. 

If'BiDAY  NiOHT,  May  4.  1900. 
The  Movement  op  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
fchis  evening  the  total  receipts  have  reached  42,509  bales, 
against  39,848  bales  last  week  and  44,022  bales  the  previous 
weeks  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
6,235,684  bales,  against  7,994,369  bales  for  the  same  period  of 
1898-9.  showing  a  decrease  since  Sep.l,  1899,  of  1,758,685  bales. 


Receipts  at— 

Galveston 

Bab.  Pass,  &o. 
New  Orleans... 

Mobile 

Pensacola,  &o. 
Savannah 

Bruasw'k.dco. 
Oharleston.... 

Pt.  RoyaliAc. 
Wilmington.... 

Wash'ton,Ao. 

Norfolk 

N'p't  News,  Ao. 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ac.. 

Tot.  this  week 


Sat. 

Mon. 

Tues. 

Wed. 

tKurs. 

tr\. 

355 

588 
247 

703 

225 

192 

274 
2,238 

2.800 

6,732 

1,967 

7,183 

2,222 

2,419 

13 

503 

49 

487 

217 

693 

391 

854 

363 

111 

10 

1,624 

82 

53 

206 

142 

300 

152 

40 

6 

51 

112 

103 

135 

758 

642 

354 

343 

540 

140 

225 

233 

400 

379 

201 

448 

56 

145 

249 

270 

183 

1,869 

101 

27 

20 

4,874 

10,595 

4,176 

8,934 

3,835 

10.095 

roiai. 

2.337 

2,485 

23,332 

1.864 


3.519 
935 
449 

2,777 

1,242 

1,369 

2,052 

148 


42,509 


The  following  shows  the  week's  total  reoeIpts,the  total  sinoe 
Sept.l.  1899.  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Receipts  to 
May  4. 

This 
week. 

Since  Sep. 
1, 1899. 

This 
week. 

Since  Sep. 
1, 1898. 

1900. 
17,749 

1899. 

Glalveston... 

2,337 

1,674,035 

16,626 

2,259,492 

67,183 

Sab.  P.,  &o. 

2,485 

72,569 

>>-•■•■ 

79.299 

.... 

Wew  Orleans 

23,332 

1,748,834 

23,695 

2,039,262 

174,291 

389,357 

Mobile 

1,864 

*189,222 

2,236 

244,448 

7,637 

13,281 

P'8aoola,Ac. 

143,970 

3,633 

196,989 

.... 

Savannah... 

3,519 

1,055,691 

3,874 

1,040,493 

41,883 

25,799 

Br'wlok.Ac. 

116.092 

2,296 

270,402 

143 

458 

Oharleston.. 

935 

254,787 

631 

360,960 

17,360 

15,601 

P.Royal.Ao. 

1,233 

23,305 

Wilmington. 

449 

274,751 

137 

291,086 

8,280 

11,508 

Wash'n,  Ac. 

799 

1,351 

.... 

Norfolk 

2,777 

374,400 

8,232 

626,000 

16,088 

50,699 

N'portN.,Ao 

27,307 

948 

28,597 

666 

New  York... 

1,242 

63,819 

2,205 

102,108 

79,0 10 

171,104 

Boston 

1,369 

lOi.828 

1,339 

290,777 

18,000 

22,000 

Baltimore . . 

2,052 

87,905 

749 

43,098 

2.822 

12,537 

Phlladel.Ao. 

148 

45,442 

465 

46,702 

4,074 
387,367 

6,549 

Totals — 

42.509 

6,235.694 

66.966 

7,994.369 

766.742 

*  419  bales  added  as  correction  of  receipts  since  Sept.  1. 
In  order  that  comparison  may  be  made  with  other  years* 
we  give  below  the  totals  at  leadinst  ports  for  six  seasons. 


Receipts  at— 

1900. 
4,822 

1899. 

1898. 

1897. 

1896. 

1895. 

aalves'n.Ao. 

16,526 

2,556 

5,--43 

7,671 

7,658 

New  Orleans 

23,332 

23,695 

20,507 

16,375 

11,784 

16,169 

Mobile 

1,S64 

2,236 

1,710 

2,334 

412 

273 

Savannah... 

3,519 

3,874 

8,291 

5.195 

6,569 

2,318 

Ohas'ton,  Ac. 

935 

631 

1,511 

7,392 

533 

399 

Wllm'ton,  Ao 

449 

137 

1,779 

87 

1,473 

41 

Norfolk 

2,777 

8,232 

4,732 

2,533 

4,679 

1,332 

N.  News,  Ac. 

948 

343 

78 

698 

1,363 

AU  others... 

4,811 

10,687 

66,966 

7994,369 

11,675 

3,098 

3,512 
37,331 

12,347 

Tot.  this  wk. 

42,509 
6235,684 

53,109 

42,333 

41,900 

Since  Sept.  1 

8327,964 

6530,729 

5052,782 

7687.266 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  91,202  bales,  of  which  31,838  were  to  Great  Britain,  7,670 
to  France  and  51,694  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sent.  1,  1899. 


Week  EndUu  May  i. 

1900. 

trom  Sept.  1, 1899,  to  May  4. 1000. 

Maiportt 
from— 

Exported  to— 

Exported  to— 

Qreat 

Wrtmct 

Oonti- 

lotal 

ereat 

^ance 

Oonti- 

lotml. 

Brtt'n. 

n«nt. 

Wtek. 

Britain. 

362.206 

nent. 

(Jalveston 

2,079 

9,391 

11.470 

589,371 

606,384 

1,457.960 

Bab.  Pass.  Ac.. 

2,187 

2,187 

12.144 

2.187 

40,597 

64.928 

New  Orleans.. 

9.344 

2,936 

16,606 

38,886 

622.143 

208.892 

811,1*^3 

1,442,218 

Mobile 

1,789 

5,153 

6.942 

101.312 

31.692 

133,004 

Pensacola 

46.178 

1A.247 

62158 

124.581 

Savannah 

8,120 

4.926 

11.045 

181.474 

89.3<;8 

436,865 

7«7,457 

Brnnswlck.... 

67.686 

16.626 

83.891 

Charleston.... 

4,8M 

4.834 

e«,o&9 

112.817 

178,908 

Port  Royal. . . . 



WUmlnsfton... 

I ••••• 

86,813 

230.079 

888,892 

Norfolk 

29,5b6 

4,786 

84,368 

N'port  N.,  &o.. 

20,454 

1,644 

82,098 

New  York... 

3,394 

468 

6,119 

9,981 

128.160 

34.149 

203,835 

370.884 

Boston 

2.587 

258 

2,845 

98,«8l 

2.940 

99,621 

Baltimore.... 

739 

5,295 

6,034 

86,638 

2.027 

111,090 

148,680 

PhUadelphla. . 

... 

4,668 

4,668 

San  Fran..  Ao.. 

8.031 
81.838 



8,947 

6.978 

10,398 
2,048,688 
3.282.100 

e6&.0S6 
698,184 

175,068 
2,601,181 
2.821.518 

185.464 

Total 

7,670 

51.694 
61,4a8 

91,202 
11?,412 

5.814.792 

Total,  1898-89. 

33,603 

24.361 

6.582.782 

900 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOABD,  MOT  OLBABBD  FOB— 

Ltaitim 

stock. 

May  4  ai 

Brtai 
Briiain. 

trantt. 

Other 
Foreign 

Ooatt- 
vfite. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.... 

765 
2,500 
None. 
None. 
None. 
1,000 
2,000 
1,600 

3.513 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

24,858 
3,670 
None. 
None. 
None, 
None. 
2,500 
2,500 

1,309 
560 

None. 
600 

None. 

6,000 

None. 

None. 

30,445 
6,730 
None. 
600 
None. 
7,000 
4,500 
4,000 

143,846 
11.019 
41,883 
16,760 
7,687 
9,068 
74,510 
29,319 

Total  1900... 

7,765 

3,513 

33,528 

8,469 

53,275 

334,092 

Total  1899.  . 
Total  1898... 

18,460 
30,057 

13,499 
13,150 

17,592 
37,351 

29,103 
16,494 

78,654 
97.052 

688,088 
559,638 

Speculation  in  cotton  for  future  delivery  was  slightly  more 
active  early  in  the  week,  and  prices  advanced.  Rumors  of 
manipulation,  the  decided  strength  of  the  statistical  position, 
and  the  fact  that  the  cotton  tendered  on  May  contracts  was 
promptly  stopped,  had  a^tendency  to  make  shorts  nervous 
over  the  situation,  and  they  bought  to  cover  contracts. 
Weather  conditions  in  the  Southwest,  particularly  in  Texas, 
were  unfavorable,  heavy  rains  being  reported  at  the  close  of 
last  week,  and  this,  too,  had  a  strengthening  influence.  Sub- 
sequently, however,  after  the  demand  from  shorts  in  the 
near-by  positions  was  satisfied,  there  developed  a  slightly 
easier  tone.  During  the  latter  part  of  the  week  weather  con- 
ditions in  the  cotton-belt  were  generally  favorable,  and  al- 
though crop  preparations  were  as  a  rule  backward,  as  a  con- 
sequence of  the  climatic  conditions  previously  experienced, 
there  developed  slightly- increased  pressure  to  sell,  and  prices 
weakened  a  few  points.  To-day  there  was  an  easier  market. 
European  advices  were  disappointing,  and  there  was  some 
selling  of  the  new-crop  deliveries,  prompted  by  improved 
weather  conditioE  sin  the  cotton-belt.  The  close  was  quiet 
at  a  net  loss  in  prices  for  the  day  of  4@8  points.  Cotton  on 
the  spot  has  been  quiet  and  to  day  prices  declined  l-16c., 
closing  at  93^c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair ..0.  1^8  on 

Middling  Fair %  on 

Strict  Good  Middling 'jeon 

GoodMiddllng e^gon 

Strict  Low  Miduling ^i^oS 

Low  Middling 'le  off 

Strict  Good  Ordinary %  off 


Good  Ordinary lijeoff 


Strict  Good  Mid.  Tinged. c.  3,8  on 

Good  Middling  Tinged Even 

Middling  Tinged i^  ofl 

Strict  Middling  Stained....     14  oft 

Low  Middling  Tinged ^it  off 

Middling  Stained 'le  off 

Strict  Low  Mid.  Stained...  1     off 
Low  Middling  Stained 136  off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — April  33  to  May  4— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

GoodMiddllng.. 
Middling  Fair... 


Sat. 

938 
9'3l6 

lOifl 

103,  fl 


nion 


8% 
93e 
9i3ie 
10i« 

109, fl 


Tnes 


8% 

9'3(e 
10% 

109ifl 


Wed 

938 
913,6 
1018 

10»ie 


Tk. 


938 

913l6 
101« 
108i« 


FrI. 

95,6 
9% 

101,6 

lOJfl 


GULF, 


Gtood  Ordinary. 
Low  Middling.., 

Middling 

Good  Middling.. 
Middling  Pair.. 


Sat.    Mon  Tnes  ITed    Tk.    FrI. 


9 

958 

IOI18 

1038 

1013,, 


9 
988 

lOhe 

1013,6 


9 

9S8 
lOlifl 
1038 

1013„ 


958 
10M6 
1038 
lOlSjp 


9 

958 

lO'ie 

1038 

lolaie 


8'6,6 

i05,e 
10% 


STAINED. 


Low  Middling... 

Middling 

Btriot  aflddllng 

Good  Middling  Tinged 


Sat.    Mod  Tnes  DTed    Tk.    Frl. 


87,6 
fl38 

99,6 
913,6 


87,6 
939 
99,8 
913,f 


87,6 

938 

9«,6 

913,, 


87,6 
938 
99,6 
913,f 


87,  a 
935 

99,6 
913i« 


838 
95i, 
9>fl 
9% 


The  quotations  for   middling  upland    at  New  York 
May  4  for  each  of  the  past  32  years  have  been  as  follows. 
1892 


on 


1900.. ..0.  Q\ 

1899 8i8 

1898 6^,6 

1897 788 

1896 8aie 

1895 6l3ja 

1894 714 

1893 7i3i6 


.0.   7B,6 

1891 878 

1890 12 

1889 113,6 

1888 10 

1887 10% 

1886 914 

1885 10% 


1884, ...0.11% 

1883 10% 

1882 I214 

1881 109,6 

1880 lliSje 

1879 12 

1878 1089 

1877 Ills 


1876....c.l29ia 

1875 I6I4 

1874 17% 

1873 1938 

1872 23% 

1871 1518 

1870 23 

1869 28% 


NOTB.— OnOct.  1, 1874,  grades  of  cotton  as  qnoted  were  changed. 
Aooordlngto  the  new  classiflcation  Middling  was  on  that  day  quoted 
«8C.  lower  than  Middling  of  the  old  classiflcation. 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Batorday 
Monday.. 
Tuesday . 
Wednesday 
Thursday.. 
Friday 


Total. 


Spot  Mabkbt 
Olobbd. 


Quiet 

(^niet 

Quiet 

Quiet 

Quiet 

Quiet  at  lie  dec. 


futxtkes 
Market 
Olosbd. 


Steady 

Quiet  Ast'dy 

Steady  

Quiet*  st'dy 

Steady 

Quiet 


Sales  of  Spot  &  Oontbaoi 


Ex- 
port, 


Oon- 
sump. 


27 

"45 

72 


Con- 
tract. 


400 

8,500 

100 


9.000 


Total. 


27 

400 

8,500 

100 


FiJTXJR«a.--rhe  highest,    lowest   and   closing   prices  of 
Futures  at  New  York  are  shown  in  the  following  table. 


The  Visible  buPPLY  of  Cotton  to-nigbt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (May  4),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900  1899  1898.  1897. 

Stock  at  Lirerpool bales.    670,000  1,601,000  1,253,000  1,176,000 

Stock  at  London 5,000         6,000         3,000         6,000 

Total  Great  Britain  stock.  675,000  1,607,000  1,256,000  1,182,000 

Stock  at  Hamburg 16,000  27,000  12,000  19,000 

Stock  at  Bremen 349,000  346,000  352,000  178,000 

Stock  at  Amsterdam 1,000  2,000  2,000  4,000 

Stock  at  Rotterdam 200  200  300  300 

Stock  at  Antwerp 3,000  5,000  10,000  10,000 

Stock  At  Havre 210,000  230,000  263,000  206,000 

Stock  at  Marseilles 2,000  5,000  4,000  5,000 

Stock  at  Barcelona 92,000  128,000  95,000  79,00O 

Stock  at  Genoa 73,000  66,000  54,000  51,000 

Stock  at  Trieste 3,000  18,000  4,000  15,000 

Total  Continental  stocks . .    749.200     825.200     79t>,300     567,300 

Tetal European  stocks.. ..1,424,200  2,432,200  2,052,300  l,749,a00 


30,000 
265,000 

15,000 
387,367 
216,512 

15,212 


101,000 
194,000 

23,000 
766,742 
421,014 

34,242 


99,000 
276,000 

26,000 
656,690 

282,365 
22,519 


120,000 
309.000 

26,000 
435,819 
144,401 

10,991 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,  Brazil,  Ac,  aflt.  for  E'pe 
Stock  In  United  States  ports.. 
Stock  in  U.  8.  interior  towns. . 
United  States  exports  to-day.. 

Total  visible  supply 2,a53,29i  3,972,198  3,414,874  2,795,511 

Of  the  above,  totals  of  Amerioan  and  other  descrlptionB  are  as  follows: 

American- 
Liverpool  stock bales.  561,000  1,516,000  1,153,000  1,026,000 

Oontinental  stocks 723,000     767,000     745,000     486,000 

American  afloat  for  Europe...  265,000     19t,000     276,000     309,000 

United  States  stock 387,367     766,742     656,690     435,8 1» 

United  States  interior  stocks.  216,512     421,014     282,365     144,401 

United  States  exports  to-day..  15,212       34,242       22,619       10,991 

Total  American ....2,168,091  3,698,998  3,135,574  2,412,211 

East  Indian,  Brazil,  die— 

Liverpool  stock 109,000  85,000  ICO.OOO  150.000 

Londonstock 5,000  6,000  3,000  6,000 

Continental  stocks 26,200  58,200  51,300  81,300 

India  afloat  for  Europe 30,000  101,000  99,000  120.000 

Egypt,  BrazU,  Ac,  afloat 15,000  23,000  26,000  26,000 

Total  East  India,  &0 185.200      273,200      27i),300      383,300 

Total  American 2,168,091  3,698,993  3,135,574  2,412.211 

Total  risible  supply 2,353,291  3,972,198  3,414,874  2,79 --.Sll 


Middling  Upland,  Liverpool 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Pemv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


57igd.  338d.  39i«d.  47s3l. 

9%c.  68]60.  6>80.        711  oO- 

83iod.         66,«d.  4%d.  514(1. 

7'ad.  678d.  678d.         63, ad. 

558d.  3173ad.  39i6d.  46.i2li. 

ft^ied.         3933d.         39, ad.         43i6d. 

t^"  The  imports  into  Continental  ports  the  past  week  have 
been  123,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
alght  to-night  of  1,618,907  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  1,058,583  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  442,230  bales  from  1897. 
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At  the  Intebiob  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1898-99— is  set  ont  in  detail  below. 


M 


Sll&li  last's  I 


•VV — IB  aVh  UUb  lU  UULUIJ 

PlifiPiil 


02 
0) 

P   O 

--3 


°B   *   2   n   ™ 

J.      -     tfEftD 
»  (B 


Hobo 

B  •    B 

■s§ 

St"' 

•    ^  • 


OS 


1^ 

Ot 


9 
» 

n 

H 

a 


5? 


H 


H 
O 

a 


M  CO 


CO-  •     «!■     ©Mt-'-Jh-'  l-i       MM  05  M 

bs;  t     lU       GO  )-•  <C  OD  tS  "4 -I  CO  M  tS  1^  QO  to       COOCOCn       OStOCO-O 

at.     <J,    f^,    050050tOtOCOW'tOCI-'OCOMOII-'OOOMI-'050«tOCO 


mtoi^oo    (j)i-"^i-''^<taioo>covn^a)     ip^ «- en  en  o  oi  oo  to  oi  os  05 1^ 

05  to  CO  to  CO**  03  to  05  CO  05  i^CJ  C005<lOl<I  WOO  Ol  M^  W  O  O^lt' ^^flOOW 
WOsV  o'oi'tO <l"»o'cD  Ol  m"— CD  to'coloV, 05 o'fi'wO^l  t»  tO  05  O'  tO  05 O  *k 
OOW«flCD05--CeOOt01-'l-'0<£CD*>'OH'QOCBi-'0< -4  M^^CD  to  GDOSl^lfkW 

cocoena5cocoaococoi-ip-'i->to<»ODMaDif^co0505Cowenoococ«;,^»->c)cen 


a* 

-"J 

co^ 

CO 


_.     .     ,.       „„      „    -     _  OSOSi-"       C0mO)»1 

oo^icoco;   oqd;   cotoooocoosl   to tn e;« i«^ 05 CO o if^ 
osooo;   fcooiC-  OV'   05eoooo<M.   co ;;< e« 05 w 03 to 05 co 


O;  MW"     COMmVo'     0005-     l»^MO       I-" 

n^',  >-'ow:      "  


1^ 

MOO 


1^ 

CO  CO  ^f'- 00  to  CO 


-4       to       1^  O  to  H' ■-•  CO  M  to  to 


»0O5'     1^  en  1^  M  O  CO :     COCO«*k05COOOO>0)IflOOCn'0*.CnC»W00005M 

005;   e»  oi -J  to  to  o ;   enc»oiMc«3eo<io©*'eoe;iOi-'OtotocOQc»ioo 
OOM.   ccxoeotoexi   ^oo'v40ooo5iMj'c>hoimco  —  o^-^i-'O^i-' 


1 1 

1^  w 


;  W;       MOO     M         05  ;  M 

•  CJi:  IfkOO*      VjMMM       tOkOeO^tOOOMM  tOM       :  M05Me;i 

;  05t  ,I^Ott05«}CnOtOCnOOQOMCOtOCO>(^tOenMexCOMeo;  CCC005CO 

1  0S>  «'Olli»'05000M«aCOOOMOCO^lt^l»'M<IOtO(^05  ►-'JMOl^ 


_to 

V  OtOCO  to  tOMMM 

aoi^ooooi.ocoMcototseoena5e^ooaoMf^     exenencoi(^<icoao^ooo3M 

*'Cnw«oocoif».o5'Oift-a5tocccoc<5aD05too5Men«tfOcocDi^OcoMW 
Maic*si(^cOM^tnaDOi-coi-'<i05COioc»-qccooaoMwaotoi^aDCA:toif» 


CO* 

oo 


00 


too5   ^      Pi''*^  p         yi^      ;  to 

OD;    if»OC0      OOtOM^Oien^Cm^OOOlM      on      00<'>      '  *»0)      coto 

en;   ooooj-J<>r-'t<:>-<iaoai(»#>--J05M«acooc»5cocoI  coi^o;m*» 

cOi   e;>i(kae05  0oto^ tOii^aov<e;<05COtototo*4  0i^i^o5<  Oi(^cocoa5 


00 

o 


to 


to 


00       M  M 

•    OOCOMOOMCO 


05 


OOM  to 

coto«Jc©*-tOMe;tcoo» 


fe! 


1^.^     ©Wm;   ©«q;    c<5«qcOco»JOcoaDO>Mtooo<Iooo50-^ooto«a 
cOHto.— a>o;   05^;  o)oooo-3-4ootoa'to«^to^©OMcoej<to^o      en 
-itwtococ^t&oi    tJcwi   coeweotacjMcocooi— e;»b3ci'oocoi(^,^ococ)3en 


The  above  totals  show  that  the  interior  stocks  have  de- 
ereased  during  the  week  20,469  bales,  and  are  to-night  204,503 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  18,828  bales  less  than  same  week  last  year. 

Overland  Movement  foe  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  4  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

May  4. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Viadt.  LonlB......  .............. 

8,236 
1,393 
628 
450 
42-7 
780 
2,592 

791,533 
216,090 
11,636 
12.810 
203,697 
129.989 
297,954 

1,663,678 

301,994 
73,623 
89,169 

464,786 

1,198,892 

6,612 
1,449 
269 
50 
2,61i 
2,110 
3,768 

866,474 

378,311 

19  892 

VlaOalro 

Via  Paduoah.... ........ ........ 

Via  Kook  Island 

42,967 
169.8i8 

1&8,277 

Via  Louisville 

VlaOlnoinnati 

Via  otlier  routes,  &o..., 

167,754 

Total  gross  overland..... ...... 

14,506 

4,811 
1,761 
2,602 

9,174 

5,332 

16,870 

4,758 
2,857 
4,521 

1,803,500 

482,685 
41,347 

Deduct  shipments— 
Overland  co  ».  Y.,  Boston,  &o.. 
Between  Interior  towns......... 

Inland,  Ac.,  from  Soatb. ........ 

79,041 

Total  to  be  dedncted 

12,136 

603,073 

Leaving  total  net  overland*.. 

4,734 

1,200  427 

*  Inolndlng  movement  bv  rail  to  Canada, 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  5,333  bales,  against  4,731  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  1,535  bales. 


In  Sight  and  8pinner$' 
Takings. 


Eeoeipts  at  ports  to  May  4 , 

Net  overland  to  May  4 

Southern  consumption  to  May  4.. 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  in  sight  May  4 


1899-1900. 


Week. 


Since 
Sept.  1. 


42.509  6,235,684 


5,332 
82,000 


79,841 
*  20,469 

59,372 


1,198,892 
1,045,000 

8,479,576 
t26,671 


8,452,905 


1898-1899. 


Week. 

Since 
Sept.  1. 

66,966 

4,734 

26,000 

7,994.369 

1.200,427 

920,000 

97,700 
*25,58i- 

72,111 

10114796 
316,895 

10431691 

Worth'n  spinners  tak'gs  to  May  4..    40,084  2.100,211      4,45311,998,522 
*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  55,493  bales; 
in  1897  reached  38,614  bales;  in  1896  was  42,860  bales,  and 
in  1895  was  38,390  bales.  The  totals  since  Sept.  1  in  the  same 
rears  were  10,481,960  bales  in  1897-98;  8,076,643  bales  in  1896-7; 
6,670,303  bales  in  1895-96  and  9,514,422  bales  in  1894-95. 


Quotations  foe  Middling  Cotton  at  Othbe  Maekets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

OLOSmO  QDOTATIONB  FOB  MIDDLIMQ  OOTTOH  ON— 

May  4 

Satur. 

Hon, 

Tuet, 

Wednet. 

Thurs. 

FH. 

Galveston... 
New  Orleann 

Mobile 

Savannskb... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis 

St.  Louis.... 

Houston 

Cancinnati.. 
Louisville... 

^> 
t> 
?.> 

S^8 

914 

91a 
9% 

9''8 

iSii8 

988 
938 
938 
938 
988 
9^ 

^3" 

97,« 

97,6 
938 
9I4 
989 

9'^8 
lOiie 

958 
938 
938 
938 
958 

9ifl 

2I18 

9bi6 

97,6 

938 
9J4 
988 

9'8 

101,6 

958 

938 
938 
988 

9ifl 

97ie 
9«fl 

95,6 

^I'8 
96i6 

9H 

988 
9^8 
988 

938 

938 
988 
988 
91fl 

97,6 
9>fl 

96,8 

^Il8 
938 

9H 

958 

?!,''" 

9'8 

^SLl8 
988 
938 
938 
938 
988 

9ifl 

2I'« 

9>« 

96,6 

in,' 

914 

988 

9^8 
10 
988 
938 
938 
938 
988 

9>a 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 

Atlanta 9i8 

Charlotte 9ifl 

Oolumbus.  6a.     9 


Oolumbus,Mls8  9i8 

Eufaula 9 

Little  Rook....  9 

Montgomery. . .  9  H 


Nashville 914 

Natchez 96i8 

Raleigh 9% 

Shreveport....  9H 


Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  this  evening  denote  that  the  weather  has  been  more 
favorable  the  past  week  over  much  of  the  South,  and  that 
farm  work  is  congequently  making  better  progress,  although 
very  backward  on  the  whole.  Our  Texas  advices,  however, 
indicate  that  the  rainfall  has  been  heavy  in  the  Brazos  Ba- 
sin, that  land  has  been  submerged,  and  that  farmers  are  far 
behind  with  their  work.  Reports  from  Alabama  are  to  the 
effect  that  while  some  progress  has  been  made  with  planting 
on  uplands,  lowlands  are  too  wet,  and  that  some  sections  are 
still  under  water.  Vicksburg,  Miss.,  advices  state  that  nor- 
mal conditions  have  not  yet  been  restored. 

Oalveston,  Texas.— There  has  been  a  general  rainfall  of 
from  two  to  seven  inches  in  the  Brazos  Basin  the  past  week. 
The  Brazos  is  now  at  its  h,ighest  point  of  the  year  and  Columbia 
is  entirely  under  water.  Farmers  are  far  behind  v^ith  their 
work.  There  has  been  rain  en  three  days  of  the  past  week, 
the  rainfall  being  two  inches  and  ninety-two  hundredths. 
Average  thermometer  77,  highest  87,  lowest  66,  April  rain- 
tall  three  inches  and  forty-eight  hundredths. 

Abilene,  Texas. — We  have  had  showers  on  three  days  dur- 
ing the  week,  the  precipitation  being  seventy  two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  67,  the 
highest  being  83  and  the  lowest  53.  April  rainfall  two  inches 
and  sixty- nine  hundredths. 

Brenham,  Texas. — We  have  had  heavy  rain  on  three  days 
during  the  week,  the  rainfall  reaching  three  inches  and 
eighteen  hundredthp.  The  thermometer  has  averaged  71, 
ranging  from  57  to  85.  April  rainfall  four  inches  and  fifty- 
one  hundredthp. 

Corpus  GhrisH,  Teocas. — We  have  had  showers  on  three 
days  during  the  week,  the  precipitation  reaching  seventeen 
hundredths  of  an  inob.  The  thermometer  has  ranged  from 
66  to  84,  averaging  75.  April  rainfall  fifty-eight  hundredths 
of  an  inch. 

Cuero,  Texas.— We  have  had  showers  on  three  days  of  the 
week,  the  rainfall  aggregating  twenty-seven  hundredths  of 
an  inch.  Average  thermometer  78,  highest  96  and  lowest  59. 
April  rainfall  two  inches  and  forty-  one  hundredths. 

Dallas,  Texas.— We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  being  one  inch  and  twenty-eight  hun- 
dredtbe.  The  thermometer  has  averaged  68,  the  highest  being 
86  and  the  lowest  50.  April  rainfall  two  inches  and  twelve 
hundred' h?. 

Henrietta,  Teccas.-Rain  has  fallen  heavily  on  one  day  of 
the  week,  to  the  extent  of  one  inch  and  forty-three  hun- 
dredth?. The  thermometer  has  averaged  67  and  ranged  from 
48  to  85.    April  rainfall  three  inches  and  twelve  hundredths. 

Limpasas,  Texas.— There  has  been  heavy  rain  on  three 
<?ays  of  the  week,  the  rainfall  being  one  inch  and  thirty- 
eight  hundredths.  The  thermometer  has  rarged  from  54  to 
84.  averaging  69.  April  rainfall  five  inches  and  sixty-five 
hundredths. 

Pans,  Texas. — We  have  had  showers  on  three  days  of  the 
past  week,  the  rainfall  being  thirty-one  hundredths  of  an 
inch.  Average  thermometer  66,  highest  84,  lowest  48.  April 
rainfall  sixty  five  hundredths  of  an  inch. 

Huntsville,  Texas,— A-pril  rainfall  six  inches  and  thirty 
hundredths. 

San  Antonio,  Texas. — We  have  had  rain  on  five  days  dur- 
ing the  week,  the  rainfall  reaching  three  inches  and  forty- six 
hundredths.  The  thermometer  has  averaged  71,  ranging 
from  56  to  86.  April  rainfall  four  inches  and  seventy-seven 
hundredths. 

Lvngview,  Teajas.— April  rainfall  six  inches  and  sixty  hun- 
dredths. 

New  Orleans,  Louisiana.— We  have  had  rain  on  two  days  of 
the  past  week.    Average  thermometer  70. 

Liberty  Hill,  Louisiana. — Recent  excessive  rains  have  in- 
terfered with  farm  work  as  well  as  washing  out  planted 
lands.  Much  replanting  has  been  necessary  April  rainfall 
eight  inches  and  sixty-four  hundredths. 
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Shreveport,  Lovisiana.—R  i\n  has  fallen  on  four  days  of 
the  wet-k,  to  the  extent  of  seventy-nine  hundredths  of  an 
inch.    The  thermometer  has  averaged  73,  the  highest  being 
86  and  the  lowest  61.    April  rainfall  four  inches  and  seventy 
seven  hundredths.  ,     .       .,.  i 

Leland,  Mississippi.~We  have  had  rain  during  the  week 
to  the  extent  ot  forty-six  handredths  of  an  inch.    Ttie  ther- 
mometer  haa  averaged  69'4,    ranging  from  56  to  83.     April 
rainfall  eight  incties  and  ninety  seven  hundredths. 
Columbus,  MissiHstppi.—Ttiere  has  been  rain  on  two  days 
week,  the  rainfall  being  one  inch  and  twelve 
Th«  thermometer  has  ranged  from  44  to  84, 
.    April  rainfall  ten  inches  and  thirty-two  hun- 


has 
the 


of  the  pat 
hundredth?, 
averaging  63 

dredthp.  .        ,  ,        , 

Vicksburg,  lfississ»j?jui.— Normal  condition    has   not    yet 

been  restored.     We  have  had  a  trace  of  rain  on  two  days 

during  the  week.    Average  thermometer  73,   highest  86  and 

lowest  53.  „  „  X       J  * 

Little  Rock,  Arkansns.—Rsiin  has  fallen  on  two  days  ot 
the  week,  the  precipitation  being  ten  hundredths  of  an  inch. 
Planting  is  said  to  b^  finished  in  this  vicinity.  The  ther- 
mometer has  averaged  70  and  ranged  from  58  to  83. 

Helena,  Arkansas.— CroT^a  are  improving.  We  have  had 
light  rain  on  one  day  of  the  week,  the  precipitation  being 
twenty  four  hundrrdths  of  an  inch.  The  thermometer  has 
ranged  from  44  to  84,  avt-raging  68.  April  rainfall  two 
inches  and  fif tv-nine  hundredths. 

Memphis,  Te-messee.— There  was  rain  on  two  days  va.  the 
early  part  of  the  week,  to  the  extent  of  fitty-seven  hun- 
dredths of  an  inch,  but  since  the  weather  has  been  more 
favorable  and  planting  is  active.  Average  theimoineter 
68-7,  highest  82' I  and  lowest  57*8.  April  rainfall  five  inches 
and  thirty-one  hundredths 

Nashville,   Tew^.essee.— Farm  work  is  now  making  better 
progress.    There  has  been  rain  during  the  week,  to  the  ex- 
tent of  three  handredths  of  an  inch.    The  thermometer 
averaged  63,  the  highest  being  83  and  the  lowest  42. 

Mobile,  Alabim  .—B-esiVj  rains  fell  in  the  interior 
early  part  of  the  week,  but  latterly  the  weather  has  been 
clear.  Farm  work  has  made  some  progress  on  uplands,  but 
lowlands  are  too  wet  and  some  sections  still  under  water. 
Considerable  planting  and  replanting  remains  to  be  done. 
Rain  has  fallen  on  three  days  of  the  week,  to  the  extent  ot 
seventy  five  hundredths  of  ^n  inch.  The  thermom*-ter  has 
averaged  75,  ranging  from  61  to  88.  April  rainfall  seven 
inches  and  sevent- en  bundredthe. 

Montgomery,  .dtabuma. -Crops  are  improving.    The  Ala 
bama  Commissioner  of  Agriculture,  in  the  final  report  for 
the  season,  shows  sales  of  fertilizer  tags  to  the  extent  of 
1,527,410,   against  993,480  for  the  same  perioJ  a  year  ago 
Rain  has  fallen  on  three  days  of  the  week, 
ing  seventy-nine  hundredths  of  an  inch, 
has  ranged  from  63  to  86,   averaging  73 
inches  and  seventy  hundredths. 

Selma,  Alabama— Raia  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  thirty  hundredths  of  an  inch.  Average  ther- 
mometer 64  highest  85,  lowest  4i\ 

Madison,  Florida —WehAve  had  rain  on  three  days  or  the 
week,  the  precipitation  being  seventy  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  the  highest  being 
90  and  the  lowest  65,  . 

Savannah,  Georgia.— We  have  had  raia  on  six  days  ot 
the  week  to  the  extent  of  one  inch  and  forty-nine  handredths. 
The  thermometer  has  averaged  74,  ranging  from  Qi  to  86. 
April  rainlall  four  inches  and  ninety  nine  hundredths. 

AuyuntJ,  Georgia.— n-Axn  has  fallen  on  three  days  during 
the  week,  to  the  extent  of  fifty-nine  hundredths  of  an  inch. 
The  thermometer  h^s  ranged  from  61  to  85,  averaging  73. 

Chailedon,  South  Carolina.— T Here  hsis  been  rain  on  five 
days  during  the  week,  the  precipitation  being  eighty-six 
hundredths  of  an  inch.  Average  thermometer  64,  highest  8S 
and  lowest  64.  April  rainfall  three  inches  and  fcrty-two 
hundre'^ths.  .  . 

Stateburg,  South  Carolina.— There  has  b  ?en  no  rain  during 
the  week.  Farm  work  is  progressing  better,  but  planting  ^s 
not  yet  completed.  Some  of  the  lower  bottom  lands  are  still 
almost  to  wet  to  plough.  Average  thermometer  73  4,  high- 
est 85,  lowest  59.  April  rainfall  six  inches  and  fifty-nine 
hundredths.  ,  „  ,, 

Greenwood,  South  Carolina.— This  has  been  a  favorable 
week  and  planters  are  pushing  farm  work.  We  have  hai  no 
rain.  Tbe  thermometer  has  averaged  59,  rangmg  from  71  to 
83.  April  rainfall  seven  inches  and  twenty-eight  hundredths. 
Weldon,  North  Carolina.— April  rainlall  three  inches  and 
twenty-three  hundredths. 

Manchester  Mabrbt.-  Oar  report  received  by  cable 
to-night  from  Manchester  states  tuat  the  market  is  quiet 
for  both  yarns  and  shirtings.  Merchants  are  buying  very 
sparingly.  We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  tnis  and  last  year  for  comparison. 


the  rainfall  reach- 

The  thermometer 

April  rainfall  five 


American  Cotton  in  Japan. — The  following  anonymous 
communication,  bearing  upon  the  report  to  the  State  Depart- 
ment on  the  outlook  for  American  cotton  in  Japan,  which 
appeared  in  last  week's  Chronicle,  page  855,  has  been  re- 
ceived- 
Consul  says  export  from  Pacific  Coast  about  8,000  bales 
only  possible  per  month.  B  low  theexportsto  Japan  are  given 
as,  so  far,  167  944  from  Pacific  Coa-t  to  date,  me  last  clear- 
ance being  5,800  bales  from  Seattle  April  26.  Total  to  date 
about  340,000  from  all  ports,  against  U.  S.  Consul  report  of 
31)0,000  expected  for  the  cotton  year,  and  there  is  some  thous- 
and bales  yet  to  go. 

It  will  be  noticed  that  the  writer  says  (1)  "  Consul  says  ex- 
ports from  Pacific  Coast  about  8,000  bales  only  possible  per 
month."    The  Consul  did  not  give  any  "possible"  or  maxi- 
mum exports,  but  simply  averaged  the  shipments  for  1898-99 
to  show  that  /'the  average  amount  in  a  month  from  the 
ports"  had  been  "about  8,000  bales."    The  exports  the  cur- 
rent season,  [as  we  have  shown  from  week  to  week,  have 
been  upon  a  much  greater  scale.     Although  for  the  first 
three  months  (Sept.-Nov.)  they  averaged  only  about  8,000 
bales,  the  season's  average  (Sept.  to  April,  inclusive,)  has 
been  31,000  bales  per  month,  and  in  March  alone  the  ship- 
ments reached  42,888  bales.     The  Consul  evidently  covered 
the  situation  as  it  presented  itself  to  him  at  the  time  of 
writing.     The  above    correspondent    also    says    that     (2) 
"total   (shipments)    to  date  about  340,000  from  all  ports, 
against  U,  S.  Consul  report  of  300,000  expected  for  the  cotton 
year."    Here  again  our  correspondent  has  incorrectly  read 
the  Consul's  report,  as  will  be  seen  by  reference  to  the  text 
of  it  in  last  week's  issue.    The  Consul  refers  to  the  amount 
of  American  cotton  (300,000  bales)  used  in  past  years  in 
Japan;  he  arrives  at  his  statement  by  averaging  a  series  of 
years.    Then  he  goes  on  to  say  that  "there  is  a  tendency  to 
increase  the  importation  of  the  American  cotton  at  the  ex- 
panse of  the  product  of  other  producers,"  and  ventures  the 
opinion  that  next  year  they  will  be  something  like  60  per 
cent  of  the  entire  consumption  against  a  previous  average  of 
20  to  30  per  cent.    The  purpose  of  his  report  was  clearly  to 
cover  the  outlook  for  American  cotton  in  Japan  rather  than 
to  present  any  exact  statistics  on  the  subject.     From  Sept.  1 
to  April  27  direct  shipments  from   all  American  ports  to 
Japan  were  293,589  bales,  a  further  appreciable  amount  being 
also  exported  via  Bremen,  etc. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  ,^.gricultural 
Department,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Soathern  States  for  the 
week  ending  April  30. 
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ViKorNrA.— Fine  week  for  work;  land  getting  In  good  order. 

North  OAEOLiNA.— Except  in  Western  portion,  where  rains  contin- 
ued to  26tli,  week  was  most  favorai)le  of  season;  fair,  sunshiny 
weather  encouraged  renewed  activity  in  farm  work  and  much  cotton 
planted;  cotton  commg  up  to  good  stands. 

South  Cakolina.— Favorable  weather  permitted  resumption  of 
preparation  and  planting  operations;  early  cotton  up  to  good  stands 
and  being  cultivated;  fields  becoming  grassy;  in  Western  portions 
balk  of  cotton  yet  to  be  planted. 

Georgia.— Week  generally  fair  and  warm,  with  abundant  sunshine; 
laud  too  wet  for  cultivation  in  many  localities;  cotton  chopped  in 
South,  ^ood  stands;  considerable  up  in  mi'idle  sections. 

Florida.— Week  favorable;  work  well  advanced  save  on  low  lands, 
where  replanting  is  necessary;  chopping  cotton  pushed. 

ALABAMA.— Favorable  except  too  much  rain  m  some  Middle  and 
Norcherij  counties ;  planting  cotton  tiaished  except  in  Northern 
counties,  where  it  is  under  fair  heailway;  cotton  being  chopped,  good 
stands ;  waters  receding  in  flooded  districts;  much  replanting  neces- 

MississiPPi.— Farm  work  limited  by  rains;  planting  and  replanting 
cotton  in  all  sections,  good  stand  in  Southern  counties;  replanting 
necessary  in  bottom  lauds.  ^  ^     ^..       , 

Louisiana.— Heavy  rains  first  of  week  caused  further  losses  by 
flooding  and  aelaysd  resumption  of  field  work;  replanting  and  plant- 
ing CO  I  ton  in  progress;  cotton  seed  scarce. 

■Texas.- Excessive  rains  badly  washed  or  overflowed  crops  in  Cen- 
tral and  South  portions;  farming  opei  ations  much  behind;  cultivation 
can  not  be  resumed  in  many  localities  tor  several  days;  cotton  plant- 
ing delayed  and  much  replanting  rendered  necessary;  bulk  of  cotton 
yet  to  be  planted  in  many  sections;  seed  scarce. 

Tennessee.— Weather  conditions  improved  generally,  except  in 
Western  counties,  where  heavy  rains  occurred;  where  favorable  con- 
ditions prevailed,  farming  progressed  vigorously  aad  cotton  planting 
well  advanced.  .  „  , 

ARKANSAS.— Rainfall  retarded  farming  operations  generally;  much 
coton  yet  to  be  planted,  some  up  to  good  stand. 

Missouri.- Cotton  planting  progressing. 

Oklahoma.— Rain  and  hail  caused  some  damage  to  crops;  cotton 
coming  up. 

These  reports  are  summarized  by  the  Department  as  fol- 


i 


lows: 

In  the  Central  and  Eastern  portions  of  the  cotton  belt  cotton  plant- 
ing has  progressed  under  more  favorable  conditions  than  in  the  previ- 
ous week,  and  good  stands  are  quite  genera  ly  reported.  Planting  is 
well  advanced  over  the  northern  portion  of  the  cotton  belt  and  the  early 
nlanted  is  being  cultivated  over  the  southern  portions  Great  damage 
has  been  caused  by  the  heavy  rains  in  Central  and  Southern  Texas, 
where  much  replanting  will  be  necessary.  In  many  portious  of  Texas 
the  bulk  of  the  croo  is  yet  to  be  planted  and  seed  is  reported  scarce. 
Much  replanting  also  remains  to  be  done  In  Arkansas. 
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New  York  Cotton  Stock  Counted  and  Revised.— At  the 
request  of  many  members  of  the  New  York  Cotton  Exchange, 
the  Committee  on  Information  and  Statistics  of  the  Exchange 
have  made  a  re-count  of  New  York  stocks  and  reduced  their 
gross  figures  about  25,000  bales,  making  the  total  gross  to-day 
79,010  bales.  No  change  was  made  in  the  warehouse  stocks, 
which  to-day  are  53,915  bales. 

In  March  last  our  attention  was  drawn  to  the  fact  that  the 
New  York  stock  was  apparently  from  20,000  to  30,000  bales 
too  large,  and  on  the  20th  of  that  month  we  made  a  thorough 
count,  which  disclosed  a  difference  practically  the  same  as 
that  now  discovered  by  the  Exchange.  The  result  of  our  in- 
vestigation was  not  made  public,  as  we  felt  sure  the  Ex- 
change itself  would  eventually  take  the  matter  up  and  prop- 
erly correct  its  totals. 

Cotton  Acreage  Report  of  the  Department  of  Agri- 
culture.— We  have  received  this  week  from  Mr.  John  Hyde, 
Statistician  of  the  United  States  Department  of  Agriculture, 
the  following  telegram,  which  explains  itself  : 

The  crop  correspondents  of  the  Department  of  Agriculture 
have  not  yet  reported  on  the  new  acreage  of  cotton  nor  will 
they  do  so  until  planting  is  practically  completed.  When 
their  reports  are  received  they  will  be  used  in  conjunction 
with  those  of  the  special  agents,  who  will  then  have  com- 
pleted an  entirely  independent  investigation  covering  the 
whole  cotton-producing  region,  and  the  result  will  at  once  be 
made  public. 

Cotton  Consumption  and  Overland  Movement  to  May  1. 

1897-98 


Gross  overland  in  April bales. 

Gross  overland  in  8  months 

Net  overland  In  April 

Net  overland  In  8  months 

Port  receipts  in  April 

Port  receipts  in  8  months 

Exports  in  April 

Exports  in  8  months 

Port  stocks  on  April  30 

Northern  spinners'  takings  to  May  I 

Southern  spinners'  takings  to  May  1 

Overland  to  Canada  for  8  months  (in 

eluded  In  net  overland) 

Burnt  North  and  South  in  8  months 

Stock  at  North'n  Interior  markets  May  1 

Game  in  sight  during  April , 

Amount  of  crop  in  sight  Mayl 

Came  in  sight  balance  season 

Total  crop 

Average  weight  of  bales 


l899-'00. 
52,634 

1898-99. 
97  693 

1,653,326 

1,792,266 

5,628 

46,636 

l,193,x90 

1.198,056 

236,751 

294,568 

6,203,225 

7,946,930 

523,061 

252,337 

5,261,022 

6,495,562 

447.740 

803,263 

2,062,63  S 

1,997,209 

1,023,000 

898,000 

92,186 

88,644 

14,839 

727 

12,147 

10,064 

282,647 

427,475 

8,409,615 

10381086 

.... 

854,297 

.  ^. . . .. 

1123538a 

503-33 

511-33 

92,ii60 

1,634,811 

48,044 

1,129,396 

294,755 
8,287,794 

486.415 
6,712,326 

695,581 
2,029,499 

765,000 

104,501 

1,348 

9,346 

334.799 

10442180 

738.780 

11180960 

506-92 


Jute  Butts,  Bagging,  &c.  —The  market  for  jute  bagging 
has  been  firm  but  less  active  the  past  week.  Qaotations  are 
unchanged  at  TJ^c.  for  \%  lbs.  and  7^0.  for  2  lbs.,  standard 
grades.  Car-load  lots  at  34c.  above  these  prices,  f.  o.  b.  Jute 
butts  continue  very  dull  at  l-05c.  for  paper  quality  and  l^^c. 
for  mixing  to  arrive. 

Shipping  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  91,202  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  baltt, 

Nbw  Yoek— To  Liverpool,  per  steamers  Columbian,  482 

Ivernia,  712 Taurlc,  212 1,406 

To  Hull,  per  steamer  Ohio.  1,406 1,406 

To  London,  per  steamer  Michigan,  286 286 

To  Manchester,  per  steamer  Tliomas  rurnbull.  296  298 

To  Havre,  per  steamers  Inohmona,  248... La  Bretagne,  220  468 

To  Bremen,  per  steamer  Saale,  595 695 

To  Hamburg  per  steamer  Palatia,  74 74 

To  Rotterdam,  per  steamer  Statendam,  946 946 

To  Antwerp,  per  steamers  Noordland,  280 St.  Cuthbert, 

140 420 

To  Genoa,  per  steamers  Arohlmede,  550 Bolivia,  752 

..-.Trave,  250 1,553 

To  Naples,  per  steamer  Trave,  850 8S0 

To  Trieste,  per  steamer  Pontiao,  1,=>99 1,599 

To  Japan,  per  steamer  Indravelli.  83 83 

New  Orleans— To   Liverpool— April   30— Steamer    Yucatan, 

1,054 — May  1— Steamer  Electrician,  2,549 May  3- 

Steamer  Nicaraguan,  1,341 4,944 

To  Manchester    AprU  30— Steamer  Elswlck  Park,  4,400.. . .  4,400 

To  Havre-April  27— Steamer  Parahyba,  2,936 2,936 

To  Copenhagen— May  4— Steamer  Louisiana,  1,650 1,650 

To  Oporto -April  28- Bark  Violeta,  200 200 

To    Genoa— April    30— Steamers  Abbazia,  1,732;    Slcllia, 

11,000 ....!..... 12.732 

To  Trieste -April  30  -  Steamer  Abbazla,  1,161 1,161 

To  Venice- April  30— Steamer  Abbazia,  863 863 

Galvbston- To  Havre— Apr.  30— Steamer  Forest  Holme,  2,079  2,07  9 

To  Bremen— April  ii7-8teamer  Halle,  7,439 7,439 

To  Hamburg— April  27— Steamers  Taunton,  1,752;   Vaux- 

hall,  200 1,952 

Sabine  Pass- To  Havre— May  3— Steamer  Straits  of  Menai, 

2,187 2,187 

Mobile— To  Liveroool- May  3— Steamer  Huntcllflf,  1,789 1,789 

To  Bremen— April  30-8teamer  Verax,  5,153 5,153 

Savannah— To     Manchester— May     4— Steamer    Koordlstan, 

4,724  upland  and  1,396  Sea  island 6,12^ 

To  St.  Petersburg-May  2— Steamer  Ashby,  4,925 14,925 

Ohakleston— To  Manchester- April  28— Steamer  Hardanger, 

4,758  upland  and  7«i  Sealsland 4,834 

Boston- To  Liverpool— AprU  27— Steamer  Sagamore,  956 

May  1— Steamer  Turcoman,  1,631 2,587 

To  Yarmouth— April  27— Steamer  Boston,  258 268 


Total  bale$. 
Baltimokb— To  Liverpool— Apr.  23— Steamer  Quernmore,  739        739 

To  Bremen— April  30— Steamer  H.  H  Meier.  2,577 May 

2— Steamer  Hannover,  2,318  4.895 

To  Rotterdam— April  28— Steamer  Runo.  400 400 

Portland,  Me.— To  Liverpool— April  13— Steamer  Dominion 
(additional),  1,350  ...April  2i. -Steamer  Tunisian,  1,>49 

April  24— Steamer  Roman.  132 3,031 

Tacoma— To  Japan— April  25— Steamer  Goodwin,  50  50 

San  Diego,  Cal.— To  Japan— May  2  -Steamer  Belgian  King, 

3,897 3,897 

Total «~..~ _ 91,202 

To  Japan  since  Sept.  1  shipments  have  been  18,076  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,353  bales  from  Savannah  and  173,691 
bales  from  Paolfio  Coast.  To  Cnina,  6,974  bales  from  New 
York,  &c. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


fiHt 


Liverpool,  May..c, 

Havre c. 

Bremen,  May c. 

Hamburg c. 

Amsterdam c. 

Rotterdam e. 

Reval,  v.Br-Hamc. 

Do     V.  Hull...c. 

Do     V.  3t.  Pet.c. 

Genoa c. 

Trieste,  direct... c. 

Antwerp d. 

Ghent,  v.Antw'p.d. 


Satur. 

Hon. 

Tuet. 

Wedne$. 

Tkur$. 

25 

25 

25 

25 

27 

40 

40 

40 

40 

40 

30 

30 

30 

30 

SO 

33 

33 

33 

33 

38 

35 

35 

35 

36 

35 

35 

35 

35 

35 

35 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

•  ■•■ 

>■•■ 

47 

47 

271a 

27ifl 

27^ 

27 1« 

27 13 

42>fl 

42ifl 

42I4 

42ifl 

42  >u 

^33 

^32 

^33 

^32 

^33 

^16 

Si« 

3l« 

he 

3ie 

27 

40 

30 

33 

85 

35 

47 

47 

47 

27i« 

42I9 

6, 


"32 
16  ' 


8 


Quotations  are  cents  per  100  lbs.  or  traotiona  of  a  penny  per  lb. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  fto..  at  that  port. 


May  4: 

57,000 

2,100 

100 

50,000 

5,000 

63,000 

670,000 

561,000 

92,000 

77,000 

74,000 

66,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Apr.  13. 

Apr.  20. 

Apr.  27. 

39,000 

29,000 

39,000 

1,000 

500 

600 

ion  >  >■ 

200 

100 

37,000 

26,000 

38,000 

2,000 

5,000 

10,000 

83,000 

56,000 

65,000 

646,000 

65', 000 

647,000 

543,000 

555,000 

54(',000 

92,000 

72,000 

6  ,000 

79,000 

66,000 

45,000 

161,000 

141,000 

117,000 

142,000 

128,000 

110,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  4  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday, 

Tuesday. 

Wed'day. 

Thur$d'y 

Friday. 

Market, 
1:45  p.  M. 

Mid,  Upl'ds. 

Sales 

8peo.  &  exp. 

Harden'g. 

5i« 

7,000 
300 

Moderate 
demand. 

5I3 

8,000 
500 

Moderate 
demand. 

5ifl 

8,000 
600 

Quiet  at 
partially 
1-64  dec. 

Steady. 

Increased 
request. 

51532 

15,000 
500 

Good 
demand. 

51532 

14,000 
500 

Qnleter. 

10,000 
500 

Puture$. 

Market,  I 

1:45  P.  M.5 

Market,  ) 
4  p.  M.    5 

Steady  at 
a- 64  ad- 
vance. 

Steady. 

Steady  at 
1-64  ad- 
vance. 

Steady. 

Steady  ai 

1-64  &  2-64 

decline. 

Quiet. 

Steady   at 
1-64  ad- 
vance. 

Quiet. 

Quiet  at 
partially 
1-64  dec. 

Quiet. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Sat. 

Apr.  28. 

mon. 

Apr.  30. 

Taes. 

Mayl. 

Wed. 

May  2. 

Thnrs. 

May  3. 

Prl. 

Mayi. 

I212 

P.M. 

1 

P.M. 

14:5 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

April 

April-May . . 
May-Jtme. 
June- July. . 
July-Aug... 
Aug.-Sept... 
Sept. -Oct.... 
Oot.-Nov.... 
Nov.-Deo... 

Dec-Jan 

Jan.-Peb 

Feb.-Moh... 

d. 

5  26 
5  22 
5  20 
5  17 
5  14 
5  05 
4  48 
4  37 
431 
4  29 
4  27 

d. 

5  26 
5  22 
5  20 
5  17 
5  14 
50 
4  48 
4  37 
431 
4  29 
4  27 

d. 
5  25 
5  23 
5  21 
5  18 
516 
5  07 
4  50 
4  38 
4  33 
4  31 
4  29 

d. 
5  25 
5  24 
5  21 
5  19 
5  16 
5  07 
4  50 
4  39 
4  3d 
431 
4  29 

d. 

5' 24 
5  21 
5  19 
5  16 
5  07 
4  51 
4  39 
4  34 
4a2 
4  30 
4  29 

d. 

5  22 
5  19 
5  17 
5  14 
5  05 
4  49 
4  37 
4  32 
4  30 
4  28 
4  28 

d. 

5' 23 

5  20 
5  18 
5  15 
5  06 
4  49 

4a7 

4  32 
4  30 

4  28 
4  28 

d. 

5  21 
5  19 
5  16 
5  14 
5  05 
4  48 
4  37 
4  31 
4  29 
4  27 
4  27 

d. 

5  23 
5  21 
5  18 
5  15 
5  07 
4  SO 
4  38 
4  33 
4  31 
4  29 
4  28 

d. 

5  23 
5  20 

5  18 
5  15 
5  07 
4.'i0 
4  38 
4  3-^ 
4  30 
4  28 
4  28 

d. 

5  21 

5  19 
5  16 
5  14 
5  05 
4  49 
4  37 
4  32 
4  30 
4  28 
4  27 

d. 

5"  21 

5  19 

5  16 

6  14 
5  05 
4  49 
4  37 
4  32 
4  30 
4  28 
4  27 

BREADSTUFFS. 

Friday,  May  4,  1900. 
A  fairly  firm  undertone  has  dominated  the  market  for 
wheat  flour  and  there  has  been  some  improvement  in  the  de- 
mand. Jobbers,  aa  a  rule,  have  shown  more  of  a  disposition 
to  make  purchases,  apparently  having  increased  confidence  in 
th  ■  situation.  There  also  has  been  a  slightly  better  export 
demand,  particularly  from  the  Continent.  Prices  have  been 
well  maintained,  as  the  mills  have  not  been  disposed  to  hurry 
sales  and  the  business  transacted  has  been  at  full  quoted 
values.  City  mills  have  been  in  fair  demand  at  unchanged 
prices.    Rye  flour  has  had  a  moderate  sale  at  unchanged 
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prices.    The  demand  for  corn  meal  has  been  limited  but 
values  have  held  steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  the  course  of  prices  has  been  somewhat  irregular.  Early 
in  the  week  easier  foreign  advices  and  generally  favorable 
crop  news  had  a  weakening  influence,  although  the  decline 
was  held  in  check  to  some  extent  by  the  decrease  in  the  vis- 
ible supply  being  larger  than  generally  anticipated.  Subse- 
quently, however,  there  developed  a  steadier  toue  and  the 
loss  was  recovered.  The  foreign  advices  came  better  than 
expected,  weather  prospects  in  the  winter-wheat  belt 
were  less  favorable,  and  expectations  of  a  gradual  falling  off 
in  the  Argentine  shipments  had  a  favorable  influence.  The 
export  business  was  more  active,  and  this,  too,  was  a  strength- 
ening factor.  Thursday  the  market  again  turned  easier. 
Crop  news  continued  generally  favorable,  and  as  foreign  ad- 
vices were  disappointing  the  bear  interest  was  more  aggres- 
sive in  selling,  and  this,  together  with  realizing  sales  by  longs, 
weakened  prices.  Business  in  the  spot  market  has  been 
more  active,  there  being  a  better  demand  from  exporters, 
and  prices  have  advanced.  At  Chicago  the  deliveries  on 
May  contracts  were  heavy,  amounting  to  aboat  3  000,000 
bushels.  Today  there  was  an  easier  market  during  early 
'Change,  in  response  to  weaker  foreign  advices.  During  the 
late  trading  there  was  an  advance,  on  crop-damage  reports, 
and  all  of  the  loss  was  recovered.  The  spot  market  was 
moderately  active.  Sales  for  export  here  and  at  outports 
were  140,0C0  bushels. 

DAILT  CL08IN0  PBICES  OF  NO.  2  BED  WINTKB  IM  NEIIT  YORK. 

Sat.  Mon.  Tueg.  Wed.  Thur*.  Fn. 

Cash  wheat  f.  o.  b 7858  7838  79  7938       SIH  82J4 

May  deUvery  In  elev 7313  72''8  73^4  TSSg       73  73 

July  delivery  In  elev 7338  7.SI4  731^  73%       73ie  7314 

Sept.  deUvery  in  elev....    74^4  74H  74^4  74J4       7378  74 

DAILY  CLOSIHO  PBICKS  OF  NO.  2  SPRmO  IN    CHICAGO. 

Sat.  Hon,      Tues.      Wed.     Thurs.      Fri 

May  deUvery  m  elev 6558  6!^J4  6558      6538       65^8 

Jnly  delivery  in  elev 6738  6714  Holiday.  6738       67  ez^s 

Sept.  delivery  in  elev....      68^4  6838  

Indian  corn  futures  have  continued  to  receive  a  fair 
amount  of  attention.  During  the  first  half  of  the  week  the 
market  showed  a  firm  tone  and  prices  steadily  advanced. 
Europe  advices  continued  to  report  firm  and  higher  markets. 
There  was  an  active  export  demand.  The  crop  movement 
was  light,  and  advices  from  the  interior  markets  reported 
light  country  oiferings,  all  of  which  had  a  strengthening 
effect.  The  visible  supply  showed  a  fairly  large  decrease, 
and  this,  too,  had  its  influence  on  the  market.  Thursday, 
however,  there  developed  a  decidedly  easier  tone,  prices  de- 
clining Ic.  per  bushel.  Foreign  advices  were  easier,  the 
country  offerings  were  reported  freer,  and  there  was  some 
increase  in  the  crop  movement;  this  prompted  selling  by 
recent  buyers  to  realize  profits,  and  as  prices  weakened  stop 
loss  orders  were  reached  and  this  added  to  the  depression. 
Business  in  the  spot  market  has  been  active,  exporters  being 
free  buyers  early  in  the  week;  prices  have  followed  futures. 
At  Chicago  the  deliveries  on  May  contracts  were  1,00  J,000 
bushels.  To-day  there  was  an  easier  market  early,  but  the 
close  was  steadier  in  sympathy  with  the  advance  in  wheat. 
The  spot  market  was  fairly  active;  sales  for  export  here  and 
at  outports  were  750,000  bushels. 

DAILY  OLOaiNO  PBICES  OF  NO.  2  lOXED  OOBN  IN  NEW  YORK. 


Sat. 
Casta  corn,  f.  o.  b 47^ 

May  delivery  tn  elev 45^ 

July  delivery  in  elev. ..    46k 
Sept.  delivery  in  elev 46I3 

DAILY  CL08IN0  PBIOBS  OF  NO. 

Sat. 

May  delivery  In  elev 39  >« 

July  delivery  in  elev 40% 

Sept.  delivery  in  elev 4 1 13 


Tues. 

Wed. 

Thura. 

Fri. 

4713 

4738 

45 12 

4658 

46>4 

46I4 

4516 

44'8 

4688 

4638 

4538 

4538 

47 

46  ■'8 

455a 

45% 

Mon. 

47 
45^8 

4638 
46% 

2  MIXED  COBN  IN  CHICAGO. 

Mon.      Tues.      Wed.     Thurs.      Fri 

40  40i«        39^8        39 

41  Holiday.  41          40          40^8 
4138  4138         

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active.  Early  in  the  week  prices  were  easier, 
particularly  for  May,  under  liquidation  of  long  contracts; 
favorable  crop  prospects  also  had  a  weakening  influence. 
Later  in  the  week  there  was  a  firmer  market.  Deliveries  on 
May  contracts  were  readily  absorbed  by  elevator  people. 
Weather  conditions  were  lesj  favorable  and  a  fairly  good  ex- 
port demand  was  reported.  Locally  the  spot  market  has  been 
fairly  active;  prices  were  lower  early  in  the  week  but  re- 
covered. Exporters  have  been  better  buyers.  Today  the 
market  was  quiet  and  slightly  easier.  The  spot  market  was 
moderately  active  and  steady.  Sales  for  export  were  60,000 
bushels. 

DAILY  OLOBINO  PBICES  OF  OATS  IN  NETT  YORK. 

Sal.  Mon.  Tues.  Wed.  Thurs. 

No.  2  mixed  in  elev 27%  2713  27ia  27ia      28 

No.  2  white  in  elev 29»a  29  29  29  30 

May    do     in  elev 29  28I3  28ifl  293^       2939 

DAILY  CLOSINO  PBICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Mon.      Tues.  Wed.  Thurs.     Fri. 

2214  2278  2278        22% 

23^  Holiday.  23  %  2^38       23^4 

22%  22^8         

Rve  has  been  steady  with  some  export  demand  reported. 
Barley  has  bad  a  small  ^ale  at  steady  prices. 
Following  are  the  closing  quotations: 


Fri, 

28 

29% 

29% 


Sat. 

May  delivery  in  elev 22% 

July  delivery  in  elev 23H 

Sept.  delivery  In  elev 22^2 


FLODB. 


Fine $2  20  -812  46 

Superfine 2  25  ®2  55 

Extra,  No.  2 2  35  ©2  65 

Extra,  No.  1 2  50  «2  90 

Clears 2  90  ®3  35 

Straights 3  40  'a>3  (  0 

Patent,  spring....  3  60  '?»4  30 


Patent,  winter.... $8  60  •93  85 

City  mills,  patent..  3  90  'a>4  20 

Ryeflonr,8upertlne  2  70  ®3  65 

Buckwheat  flour « 

Corn  meal- 
Western,  etc 2  46  -32  45 

Brandywlne 2  50  '3i 


(Wheat  flour  in  sacks  sells  at  prloos  below  those  for  barrels.) 


Wheat,  per  bush.— 
HardDaluth.No.l 
N'thera  Dul.,  No.l 
Red  winter.  No.  2. 
N'thern  N.Y.  No.l. 

Oats— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


OBAnr. 

o.        0.  I  Corn,  per  bush.-  o.         o. 

7658a82ifl  I     Western  mixed 43i4a46J4 

74ia®77  ■      No.  2  mixed 43%®46i4 

79^'ai82M  I     Western  yellow 44»4®46i« 

735897512  j     Western  white ..A^H^AQ^ 

27%®29J4  '  Rye.  per  bush— 

29i3®33  [      Western  56i4'960i« 

28     ®29  State  and  Jersey 57    ®61 

29%®30%  I  Barley— Western 51    «54 

I     Feeding 43%950 


tV  For  other  tables  usually  arlven  here  see  pase  879. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  May  4,  1900 
The  business  recorded  this  week  in  all  lines  of  dry  goods 
has  been  unusually  small  at  first  hands.  The  new  demand 
coming  forward  for  seasonable  lines  and  staples  has  been  on 
a  strictly  hand-to-mouth  basis,  and  buyers  continue  to  show 
much  indifference  towards  business  for  future  requiiements 
outside  of  a  few  specialties.  The  tendency  of  the  market  in 
a  number  of  directions  is  in  favor  of  buyers,  but  it  is  still 
noticeable  that  sellers  of  leading  lines  of  merchandise  have 
changed  very  little  in  their  attitude.  The  absence  of  any 
stocks  of  moment  helps  to  support  the  market  for  cotton 
goods  on  near  positions,  and  in  neither  cotton  nor  woolen 
goods  are  sellers  pressing  for  orders  for  forward  deliveries  in 
face  of  the  present  disposition  of  buyers.  The  jobbing  trade 
has  also  been  dull  throughout,  but  reports  from  retailers 
show  that  with  warmer  weather  there  has  been  an  active  dis- 
tribution in  progress.  Reports  on  collections  are  irregular. 
Payments  from  jobbers  to  commission  houses  are  generally 
satisfactory,  but  a  number  of  jobbers  are  complaining  of 
slow  settlements  by  retailers. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goodfl 
from  this  port  for  the  week  ending  April  30  were  4,547 
packages,  valued  at  |235,949,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  Yobk  to  Apbil  30. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

TVeeA. 

Since  Jan,  1. 

Great  Britain ....r .... 

90 

1 

2,738 

154 

676 
355 

99,883 
7,028 

12,825 
1.276 
8,901 
1,305 
4,714 

15,221 
2,509 

18 
11 

699 
4 

200 
25 

601 
34 
19 

868 
92 

862 

Other  Enronean ..... 

351 

China - 

89,499 

India 

1,318 

Arabia..... 

18,528 

Africa 

5,581 

West  Indies ... 

888 

91 

200 

872 

13 

4,547 

10,350 

Mexico .... 

1,659^ 

Central  America............. 

3,147 

South  America.............. 

18,361 

Other  Countries.... ......... 

3,463 

Total 

154,693 

2,571 

153,114 

The  value  of  the  New  YorK  exports  tor  tne  year  to  date  baa 
been  $6,326,978  in  1900,  against  |5.333,245  in  1899. 

The  market  for  brown  cottons  has  ruled  inactive;  home- 
buying  of  both  sheetings  and  drills  has  been  on  a  limited, 
scale,  and  the  export  demand  is  still  missing.  While  leading 
brands  remain  unchanged  in  prices,  there  is  considerable  ir- 
regularity iu  other  makes  in  heavy  weights.  In  fine  browns 
the  market  is  quietly  steady.  All  tinds  of  coarse  colored 
cottons  continue  in  limited  supply,  and  for  spots  and  near  de- 
liveries prices  are  firm.  Only  a  limited  amount  of  business 
has  been  done  in  bleached  cottons  in  any  grade,  and  prices 
are  irregular  outside  of  leading  tickets.  Wide  sheetings  and 
cotton- flannels  and  blankets  are  firm,  but  business  is  on  a 
limited  scale.  Kid-finished  cambrics  barely  steady.  There 
has  been  a  steady  demand  of  moderate  proportions  for  staple 
prints  at  previous  prices.  Fancy  prints  sell  slowly  and  are 
easy  and  irregular.  Fine  specialties  quiet  but  generally  firm. 
There  has  been  no  change  in  the  ginghams  situation;  demand 
quiet,  but  stocks  light  and  prices  firm.  Print  cloths  have 
again  been  neglected  in  regulars.  Fall  River  price  un- 
changed at  33^c.,  but  some  outside  sellers  at  lower  quota- 
tions.   Odd  goods  have  ruled  inactive  and  easy. 

Woolen  Goods. — The  demand  for  men's- wear  woolen  and 
worsted  fabrics  has  again  been  on  a  limited  scale  in  both 
staples  and  fancies,  and  the  new  business  doing  has  been 
offset  by  cancellations  of  old  orders.  A  number  of  sellers  are 
backward  in  their  deliveries  of  sample  pieces  to  the  clothing 
trade,  and  the  latter  are  now  in  some  instances  annulling 
their  contracts.  This  feature  is  seen  more  in  fancies  than  in 
staple  lines.  Prices  on  the  latter  are  generally  quite  firm, 
but  there  is  some  irregularity  in  the  former.  Overcoatings 
have  again  been  quiet  throughout,  and  cloakings  slow  and 
easy.  Dress  goods  firm  for  staples  and  irregular  for  fancies; 
both  quiet.    Flannels  and  blankets  inactive  but  firm. 

Some  excitement  was  caused  at  the  close  of  the  week  by 
the  statement  of  a  daily  contemporary  that  the  American 
Woolen  Co.,  owing  to  financial  difficulties,  was  contemplat- 
ing reorganization.  This  statement  is  officially  denied  by  the 
company,  and  suit  has  been  instituted  against  the  paper  re- 
sponsible for  it  for  §500,000  damages. 

Foreign  Dry  Goods.  —  Business  in  foreign  merchandise 
has  been  on  a  limited  scale  this  week  in  all  departments,  and 
the  market  has  been  without  special  feature  in  dress-goods, 
silks,  ribbons,  or  linens.   The  burlap  market  is  slow,  and  ten 
dency  of  prices  in  favor  of  buyers. 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  -will  be  furnit  bed  withcu 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  chargeto  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 


Terms  of  Advertising— (Ter  Inch  Space.) 

Tran8ientmatter(eachtime)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


ThreeMoDthB  (13 times).. $29 00 
Six  Months  (26  times)..  50  00 
TwelveMonth8(52time8).     8700 


MUNICIPAL   BOND   SALES  IN  APBIL. 

The  aggregate  of  original  bond  sales  for  April  is 
the  largest  for  that  month  we  have  ever  reported. 
According  to  our  compilations  the  sales  for  tLe  month 
were  $14,102,209,  not  including  12,924,407  temporary 
loans.  This  total  compares  with  $8,980,735  for  March 
1900  and  with  $7,477,406  for  April  1899.  The  aver- 
age for  April  of  the  last  eight  years  is  $8,074,773. 
The  number  of  municipalities  putting  out  bonds  dur- 
ing the  month  was  129,  emitting  188  separate  issues, 
as  against  118  and  136  for  March  1900  and  150  and 
186  for  April  1899. 

Prices  have  been  exceptionally  good — in  fact  they 
have  been  steadily  approaching  the  records  made  a 
year  ago,  when  conditions  were  such  that  municipal 
securities  commanded  extreme  figures.  Several  sales 
have  been  made  below  a  three  per-cent  basis  and  many 
others,  all  things  being  considered,  were  equally 
as  good.  Massachusetts  on  April  12  1900  sold  $265,- 
000  bonds  on  a  2*80^  per  cent  basis;  Baltimore's 
(Md.)  3^  millions  sold  on  an  equally  favorable  basis, 
netting  the  investor  but  2*949  percent  interest.  Prov- 
idence, E.  I.,  was  able  to  place  13,266,000  3  per  cent 
bonds  on  a  2994  per  cent  basis;  Buffalo,  N.  Y.,  bonds 
will  bring  their  purchaser  but  3*05  per  cent  income; 
Louisville,  Ky.,  in  a  sale  on  April  20  noted  for  the 
large  number  of  bids  received,  disposed  cf  an  issue  of 
$448,000  3^  per  cent  40-jiear  go^d  refunding  bonds  on 
a  3"093- per-cent  basis.  Allegheny  County,  Pa.,  Fall 
Kiver,  Mass.,  and  Eensselaer  County,  N.  Y.,  were  all 
able  to  sell  bonds  on  a  3'10-per-cent  basis. 

The  city  of  Cincinnati,  Ohio,  is  undergoing  an  ex- 
perience much  like  that  of  the  city  of  New  York 
prior  to  the  time  that  the  (irtater  New  York  Charter 
became  operative.  As  stated  in  the  Chkoniole  April 
14  1900,  the  late  State  Legislature  passed  a  bill  pro- 
viding for  the  annexation  to  the  city  of  Cincinnati 
of  a  number  of  surrounding  villages.  This  consolida- 
tion cannot  become  effective  until  after  it  is  voted 
upon  by  all  sections  involved,  and  in  the  meantime 
much  activity  is  being  displayed  in  the  incurring  of 
new  obligations.  During  the  past  month  many  elec- 
tions have  been  held  on  bond  propositions,  resulting 
generally  in  favor  of  the  bonds.  Our  columns  contain 
numerous  ofl'erings  of  bonds  for  May,  besides  re- 
ports of  a  number  of  sales  by  the  various  municipal- 
ities affected  by  the  proposed  annexation. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  April  loans  to  the  amount  of  $13,566,209, 
issued  by  109  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $536,000,  and 


the  total  bond  sales  for  the  month  $14,102,209.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  CiiuoNiCLE  where  a  full  account  of  sale  is  given. 


April  bond  Sales. 


Page 
90ti. 

8f>7.. 

857. 

805.. 

857.. 

805.. 

701.. 

657.. 

906. 

805.. 

857.. 

906.. 

701. 

8'  5., 

805. 

805., 

805. 

805  . 

805. 

805., 

8-7., 

906., 

75H.. 

906., 

702.. 

805., 

805., 

906.. 

70^. 

857.. 

756. 

756. 

756. 

H57. 

702.. 

806.. 

906.. 

806. 

806.. 

907.. 

756.. 

857.. 

806.. 

857.. 

857.. 

857.. 

907. 

907.. 

907.. 

sne.. 

756. 
806. 

907.. 

8f>8.. 

807.. 

757.. 

807.. 

858.. 

702. 

858.. 

757.. 

858.. 

807. 

757., 

807.. 

858.. 

757., 

757 

757 

757 


Location.  Bate, 

AbiiiKton,  Mats 4 

Alltauv,  N    Y  :ii3 

Aliiauy,  N.  Y 3^ 

AUeglieny  Co.,  Pa 3»9 

Angels  (Cal.)  8ch.  Diet.  7 

Aziisa,  Cal  6 

Baltimore,  Md 3>fl 

Bellefontalne,  Ohio  (6 

Issues) 6 

Benson  Co..  N.  Dak, —  5 

Bernalillo  Co.,  N.  Mex.  4 

Blildeford,  Me 4 

Bolivar  Co.,  Mips .  6 

.Boteti  urt  Co.,  Va 5 

Brochton,  Mass 3^ 

Brockton,  Mass 3*3 

Brockton,  Mass 3^3 

.Brockton,  Mass Si« 

Brookllne,  Mass 315 

Buffalo.  N.Y. 3»a 

.Buffalo,  N.Y 3Ja 

.Buffalo,  N.Y 3 

.Callahan  Co..  Texas —  4 

Cambridge.  Md 5 

.Caralirldge.O.  (27  Issu's)  5 

.Camden, N  J 

.Camden,  N.J 4 

.Camden,  N.  J 4 

Carlyle  (111.)  8ch.  Dist.  5 
Champaign   Co.,    Ohio 

(4  issues) 6 

.Chelsea,  Mass 4 

Chillicothe.  Ohio 4 

Chillicothe,  Ohio 4 

.Chillicothe,  Ohio 4 

Cleves  (O.)  Sch.  Dist....  5 

Coalport  (Pa  )  Sch.Dist.  4 

Cook  Co..  Ill 4 

Corinth,  Miss 5 

Cophocton.  Ohio    6 

Council  Bluff's.  Towa 4^3 

Delhi  (Ohio)  Sch.  Dist. 

Mo.  6 4 

Dorchester  Co  ,  Md 4 

Dubuque,  Iowa 4ifl 

Durant,  Miss 5 

Eastman,  Ga 5 

Elizabeth  City,  N.C....  5 

Endeld.  N.  0 6 

Fall  River,  Mass S^a 

.Fall  River,  Mass.  (2  is- 
sues)   3^ 

Farmersville  (O.)   Sch. 

Dist 5 

Gallon,  Ohio 4^ 

Glenvllle  (O.)  Sch.  Dist.  5 

Grove  City,  Pa 4 

Home  City .  Ohio 4 

Infiianola,  Miss 6 

.Jackson  Co.,  Ohio 4 

.Jersey  City,  N.J 4i« 

Johnstown,  N.  Y 4 

•  Kansas  City,  Mo 7 

.Lima,  Ohio 3^ 

Live  Oak  Co. ,  Texas 4 

.Logan, Iowa 4 

.Lculsvllle,  Ky 3^ 

.Lyon  Co.,  (owa 4ifl 

McCullooh  Co.,  Texas..  4 

Madison,  Wis 4 

.Mamaroneck,  N.  Y 3*40 

.Massachusetts       3 

..Meade  Co  ,  8.  Dak 5 


.Monrovia.  Cal 6 

.Montecito  (Cal.)  School 

Dist 6 

858.. Mt.  Vernon,  N.Y 4 

908..Mt.  Vernon,  Ohio 6 

757..Newton,  N.  J 4 

908.. North  Bend  (Ohio)  Sch. 

Dist.  No.  :< 5 

908.. Norwood,  Ohio 4 

807  Oakley,  Ohio 4 

807..  Oakley.  Ohio 4 

807. .Oakley,  Ohio 4 

807. .Oakley,  Ohio 4 

908. .Oakley.  Ohio 4 

807. .Ogden,  Utah 4 

908..Omaha,  Neb.  (2  issues).  4 

702..Orarge,N.  J 4 

8?8..Paeiflc  (Cal )  Sch.  Dist..  6 

908..Perry  C^o  ,  Ind 4 

757.. Pisno  (CaL)  Sch.Dist..  7 

909..Pratt  City,  Ala 6 

859. .Preble  Co..  Ohio 4 

85V<.. Providence,  R.  I.  (3  is- 
sues)   3 

859..Qulncy,  Mass 3^ 

S59..Quincy,  Maes 3^ 

909..Redland8  (CaL)  School 

Diet 5 

909..Rens8elaerCo.,N.  Y....  3»fl 

7^8. .Ridley  Park,  Pa 3^ 

859..Rockv11le  Centre,  N.Y..  3-4 

859. .Sacred  Heart,  Minn 5 

909.  St  Johnsvllle,  N.  Y....  S^ 

860.. Sandusky,  Ohio 4 

808. .San  Pablo  (CaL)  School 

Dist 6 

808. . Santa  Ana(Cal)  School 

Dist. 5 

758.. Schenectady,  N.  Y 4 

808..Spencervme   (O.)    Sch. 

Dist 5 

808..StarkCo.,Ohlo 4 

759. .Steubenville,  Ohio 4 

759.-Streator,  111 4 

910..Taylor'8  Falls,  Minn....  5 

';04..Thoma8vlle,  Ala 5 

808  Toledo,  Ohio 3^ 

809 . .  Traverse  City,  Mich 3  >2 

809..Trenton,N.  J S^a 


Maturity. 

19.50 
190l-J!i20 
1  901-1 9'.i0 
July  1,  1910 
1901-1910 
1901-1940 
1940 

1901-1910 
11910  1920 
tl920-1930 

1920 

tl915-1930 

1925 

1930 

1905-1<129 

1901-1913 

1901-1905 

lf)01-1910 

1901-1920 

1920 


tl9101920 

1910 
1901-1910 

"1936"" 
1920 
tl910-1920 


Oct.  1,  1936 

1915 

191^ 

1915 

19011910 

1901-19'i4 

1901-1920 

tl905-192O 

1901-1906 

1904-1919 

1908-1920 
1916-1920 

t 1905-1926 

1930 
1922-1931 
1901-1910 

1925 


1930 
1901-1930 
1901-1925 

1908  1910 
1901-19SO 

1930 
1905  1937 

19?0 
1905-1920 

1910 

1901-1910 
19011910 


1901-1912 
1900-1902 
1903  1917 
1905-1915 
1902-1910 
1912-1919 
1930 

■■l930"" 


Amount,    J'rice, 
$3,000     116-4,4 


60,000 
10.000 
75,()<)0 
15,000 
21, .5(10 
3,5C0,000 


103'75 
104  01 
103-55 
11390 
11402 
112-91 


112 
106 
99 
112 
107 
100 


?6.300 
2  1,000 
178,.^  01) 
25,000 
70,000 
4.'^,000 
15,0(01 

35,000'     JQ. 

26,000,'^^"* 
5,000  J 
200,000 
100,000 

45.'^  99 
3,022 

20  000 

10,000 

28,718 

19,000 

35,000 

91,000 

10,500 


TOO 

104 

106 
100 
10  f 
107- 
106 
100 
116 
112 
108- 


99 
48- 
00 
It 
75 


21 


029^ 
70 

53 
55 
35 

26 
31 
41 


4,350 

20.000 

13,400 

4,400 

6,400 

2,000 

800 

1,150,000 

6,000 

600 

200,000 

8,000 

5,000 

545,000 

12,000 

15,000 

10,000 

2,000 

100,000 


7  02-54 

118-56 

104-254 

103-863 

104-375 

108-25 

100 

106-31 

101-03 

107-083 

100 

108-80 

100-305 

100 

101-31 

1  00-666 

102-25 

105 

106-931 


1930 
1901-1920 

1906 

1901-1917 
1901-1924 

1930 

11905-1920 

1907-1921 

1910 
1901-1920 

1920 
tl925-1930 
tl9021920 
11905-1910 

1940 
1902-1910 

1920 
1901-1910 

Jan.  1,  i930 

1920 
1901-1940 

1901-1910 

1905 
1901-1902 


45.000  107-79L 


8,000 

6,000 

30,000 

24.000 

30,000 

6,000 

100,000 

30,000 

5  0,000 

11(^,679 

IC  0,000 

9,000 

3,fj00 

448,000 

145,000 

13,000 

89,000 

15,0(  0 

265,000 

24,500 

20,000 


111-95 

105-07 

113-93 

1€0 

114-81 

101 

102-10 

100 

106-132 

105-498 

102-41» 

100 

97-50 
109-31 
100-686 
100 

101-457 
100-29 
103-948 
100 
110-775 


5.000  108-76 
28,000  103-565 
3,000  101-366 
7,000^06-10 


1902-1927 
Apr.l6,19o0 
1901-192O 
1901-1920 
1901-1910 
1901-1910 
19011910 
tl9J  0-1920 

1920 
1901-1910 
1901-1910 

1920 

1905 
tl920-1930 


6,500 

85,000 

20,000 

15,0i  0 

2,561 

1.000 

8.000 

50,000 

50,000 

70,000 

2,500 

64,000 

600 

25.000 

15,000 

3,266,000 
30.000 
20,0t0 

7.000 
30.000 
S3  000 
16,.'^  00 
4,000 
8. COO 
10,000 


107'80J  ^ 

119-34 

114-fO' 

106-66 

106-66 

103-71 

103-75 

10339 

100-31 

107  688 

102-335 

107  244- 

lCO-703 

100 

100 

101-38 

10018 

104-427 

104-19 

106-54 

104-911 

106-19 

100 

100 

101-29 

105-57 


10.000  108-77 


30,000 
36,655 

12,000 
38,000 
15,000 
33,0  00 
10,000 
8,000 

4S?,000 
43,667 

100,000 


104-17 
101-27 

107-85 

100-46 

104-906 

104-04 

103-55 

100 

100-578 

If  0-40 

107-57 
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Page.       Location. 

759. -Troy,  Ohio  

861.  Union  (^o..  Ind — 

809..Uttca,  N.  Y , 

809..Utloa,  N  Y 

809.-Utlca,  N.  Y 

910..Vandalia,  111 , 

911. -Victor.  N.  Y , 

861..WallmKfor(i,  Conn 

704. .Warsaw  (N,  Y.)  School 

Ol9t.  No.  10- 

810..WaBhlQgtonCo.  (Idaho) 

8oh.  Dlst.  No.  32 

810..WeUiQetoD,  Kan 

861..We8tfleld,  N.  J 

86l..Wlieat,on,  Minn 

759.. Whitman    Co.    (Wash.) 

8oh.  Dl-'t.  No.  105 

861. .Wilkin  County  (Minn.) 

Drain.  Diat.  No.  1  — 
911. .Woodbury  Co.,  Iowa... 
911. .Woodbury  Co  ,  Iowa... 

810. .Wyoming.  Ohio 

810. -Wyoming,  Ohio 

810. .Wyoming,  Ohio 


Bate. 
5 

5I2 
4 
4 
4 
6 

8I3 
3ifl 


.    5 


8 
5 

3-65 
5 


5ifl 
4 
4 
4 

4 
4 


Maturity. 
1910  1912 

1901-1920 
1901-1919 
1901-1905 
1901-1917 
1903-1910 
1925 

1901-1903 

1905-1908 

11910-1920 

1920 

1915 

1905-1909 

1920&1930 

11901-1905 

tl910-1920 

1950 

1930 

1920 


Amount. 

6,000 
50,0(0 
30,000 
19.000 
50,658 
11.500 

8.000 
10,000 


Price. 
113  683 

ioe-502 

10- -06 
10701 
100-61 
108-55 
100-61 
101 


6,000    104-766 


600 
50.000 
50,000 
11,000 


100 
100 
101 
103027 


1,500    103-60 


10.000 

."■i.OOO 

12=),rOO 

70,000 

5.000 

1,500 


100 

100 

100 

118-47 

114-30 

111 


Total  (109  municipalities,  covering  168 
separate  Issues) $13,566,209 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (20  municipalities,  cover- 
ing 20  separate  issues) 536,000 

Total  bond  Bales  for  April  1900 t$14,l02,209 


*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  In  the  later  year.  \  Not  Including  $2,924:.407 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 

Id   the  Chronicle  of   April   7   1900,  page  700,  a 
list  of  March  bond  sales  amounting  to^$8,815,735  will 
be  foun(3.     Since  the  publication  of  that  statement 
we  have  received  the  following  additional  reports. 
Additiokal  March  Bond  Sales. 


Page.       Location,  Bate, 

702. .Everett,  Wash  5 

756.  Gallatin,  Tenn 5 

757.. Mitchell,  8.  Dak 4I3 

859.. Saginaw,  Mich 4 


Maturity.      Amount.  Price, 

1920  60.000  101-66 

tl91 0-1920  40  000  lOt 

1905  1920  40,000  100 

May  1, 1920  eiiJ  25,000  111-17 


Total  additional  sales  for  March $165,000 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  March 
1900  amount  to  $8,980,735. 


New  York  St&ie.— Franchise  Tax  Constitutional.— On 
April  30,  1900,  Justice  Daniel  J.  Kenefick  of  the  Eighth  Dis- 
trict of  the  Supreme  Court  handed  down  an  opinion  declar- 
ing constitutional  the  Act  of  the  State  Legislature  known  as 
the  "Ford  Franchise  Tax  Law."  The  decision  was  rendered  in 
the  cases  of  five  Buffalo  corporations  who  brought  action  to 
restrain  the  local  assessors  from  making  assessments  under 
the  law.  The  temporary  injunctions  obtained  by  several  of 
these  corporations  have  been  vacated. 

Troy,  Ohio.— Temporary  Injunction— A  temporary  in- 
junction has  been  obtained  to  prevent  the  sale  of  the  $l5,0l!0 
4t}4i  bonds,  originally  advertised  to  take  place  on  May  1, 
1900.  All  bids  received  at  that  time  were  returned  unopened 
by  order  of  the  City  Council. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Abington,  Mass. — Bond  Sale,— ThiB  town  has  sold  an  issue 
of  $3,000  i%  30-year  water  bonds  at  116 •44— an  interest  basis 
of  about  3-15^. 

Adams,  Jefferson  County.N.  Y.—Bond  O^erinflf.— Proposals 
will  be  received  until  12:M.,May  21,  by  Fred.  B.  Waite,  Village 
Clerk,  for  $21,000  water- works  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  June  30,  1900  Interest  will  be 
payable  semi-annually  at  the  office  of  the  Village  Treasurer. 
Principal  will  mature  $1,000  yearly  on  July  1  from  1905  to 
1925,  inclusive.  Bonds  will  be  sold  to  the  person  or  persons 
who  will  purchase  them  at  the  lowest  rate  of  interest  not 
exceeding  d^%.  Each  proposal  must  be  accompanied  by  a 
certified  check  or  New  York  draft  to  the  amount  of  5%  of  the 
proposed  purchase  price,  payable  to  H.  H.  Sias,  Village 
Treasurer.  The  total  debt  of  the  village,  including  this 
issue,  is  $21,000.  The  assessed  valuation  is  $840,000,  and  the 
population  is  estimated  at  1,350.  Bonds  were  authorized  at 
the  election  held  March  20  by  a  vote  of  128  to  23. 

Benson  County  (P.  0.  Minnewaukon),  N.  Dak.— Bond 
Sale.— Oa  April  24  the  $20,000  5%  10-20-year  (optional)  court- 
house bonds  were  awarded  to  Kane  &  Co.,  Minneapolis,  at 
106-4875 — an  interest  basis  of  about  4-20^.  Following  are  the 
bids: 


Minneapolis $21.297  50 

N.  W.  Harris  &  Co.,  ChlcaKO 


Kane  &  Co..  ^^ 

^ ..    _       ^.  •21,336  00 

Btoddard,  Nye  &  Co..  Minn. . .  ai.  i On  00 

K.J  L.nder&Co 21,00000 

C.C.Qowran&Co Isl.OuO  00 


Minn.  Loan  &  Tr.  Co..  Minn.. $20,965  50 
Trowbridge,    MacDonald    & 

Nlver  Co..  CiilcadO 20,807  50 

C.  H.  OofiBn,  ChlcaKO 20.10100 

W,  J.  Hayfis  &  Sons.  Cleve.. .  20,097  00 
Denison,  Prior  &  Co..  Cleye. .  20.000  00 


•Bid  subject  to  conditions. 

For  description  of  bonds  see  Chkonicle  April  7,  p.  701. 

Biloxi,  Miss.— Bond  Election. — An  election  is  being  held 
to-day  (May  5)  to  vote  on  the  question  of  issuing  $17,000 
bridge  bonds. 

Bolivar  County,  Miss.— Bond  Sale.— Oa  April  28  the  $70,- 
000  Q%  15-30-year  (optional)  bonds  were  awarded  to  the  Con- 


$11,000  Bond*. 

$11,481  SO 

11,443  00 

11.425  00 

11,-281  eo 

11,353  60 
11,260  00 
11.247  50 

i  1,466  "66 
11,341  60 
11,0=0  00 
11,392  26 
11,276  10 


Premium. 

New  First  Nat.  Bank,  Colum . .    $996  60 
Jose,  Parker  &  Co..  Boston....      73232 
Seasongood  &  Mayer,  Cincln..      717  96 
Denison.  Prior  &  Co..  Cleve- 
land (and  blank  bonds) 600  00 


tinental  Savings  Bank  of  Memphis  at  107  75.  At  this  price 
the  bonds  will  net  5247^  interest  if  redeemed  at  the  optional 
date  and  5  47^  if  they  run  to  the  full  maturity.  For  descrip- 
tion of  bonds  see  Chronicle  March  24,  p.  599. 

Bryan,  Texa8.—Bonds  Voted, — This  city  early  last  month 
voted  to  issue  $6,000  4%  15-25-year  (optional)  street-improve- 
ment bonds.  The  date  of  sale  and  other  particulars  have  yet 
to  be  determined. 

Barlingtoa  County  (P.  0.  Mount  Holly),  N.  J.— Bond 
Offering,-  Propoaals  will  be  received  at  2  P.  m.  today  (May 
5)  by  the  Board  of  Chosen  Freeholders  for  $8'),000  4^  lunatic 
asylum  building  bonds.  Securities  are  in  denomination  of 
$1,001),  dated  May  20,  1900.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  County  Collector.  Principal 
will  mature  $5,000  yearly  on  May  20,  from  1904  to  1915,  inclu- 
sive. A  certified  check  for  $2,500,  payable  to  John  E.  Dar- 
nell, Chairman  of  the  Lunatic  Asylum  Committee,  or  the 
same  amount  in  cash,  will  be  required  with  each  proposal. 

Butler  County,  Ohio.— Bond  Sales,— Oa  May  1  the  $70,000 
4^  2  21-year  (serial)  bonds  were  awarded  to  P.  S.  Brlggs  & 
Co.,  Cincinnati,  at  107-68,  and  the  $U,000  H  1-tl-year  (serial) 
bridge  bonds  to  Oglesby  &  Barnitz  Co  ,  Middletown,  at 
104  09.  At  these  prices  the  bonds  will  net  about  3-30  and 
3  245  per  cent,  respectively.     Following  are  the  bids  : 

t70,roo  Bonds 

P.  S  Briggs  A;  Co.,  Cincinnati $76,376  76 

Second  National  Bank,  Hamilton 74,36100 

R.  Kleybolte  &  Co.,  Cincinnati 74,21000 

N.  W.  Harris  &  Co..  Chicago 7.3,92100 

New  First  National  Bank,  Columbus TS.hTOOD 

W.,T.  Hayes  &  Sons.  Cleveland 72.817  00 

Feder,  Holzman  &  Co.,  Cincinnati 72,80  i  00 

S.  Kuhndk  Sons,  Cincinnati 72.5ii000 

Oglesby  &  Barnitz  Co..  Middletown 72,<j0O00 

Denison.  Prior  &  Co..  Cleveland  71.75000 

First  National  Bank.  Barnesvi  le 70.'i5000 

Seasongood  &  Mayer,  Cincinnati 70,00000 

W.  R.Todd  &  Co..  Cincinnati 

For  description  of  bonds  see  Chronicle  April  14,  p.  755. 

Callahan  County,  Texas. — Bond  Sale, — The  State  Board  of 
Education  has  purchased  at  103  53  the  $20,000  4%  10-20-year 
(optional)  court-house  bonds  mentioned  in  the  Chronicle 
March  24.  At  this  price  the  bonds  will  net  the  State  3 '58;? 
interest  if  redeemed  at  the  optional  period  or  3  75^  if  permit- 
ted to  run  their  full  term. 

Cambridge,  Ohio.— Bond  Sale,— Oa  April  30  the  $28,718  30 
5^  l-10-yea»-  (serial)  sewer  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  106-35— an  interest  basis  of 
3-714^.    Following  are  the  bids  : 

Premiiim,. 
R.  Kleybolte  &  Co.,Cincinnati.$l,823  61 
Feder.  Holzman  &  Co..  Cin....  1,71]  «1 
S.  Kuhn  &  Sons.  Cincinnati...  1,668  66 
Lamprectat  Bros.  Co.,  Cleve...  1,161  61 
W.  R.  Todd  &  Co.,  Cincinnati..  l.OuO  00 
P.  S.  Brlggs  &Co.,  Cincln 1,000  00 

For  full  description  of  bonds  see  Chronicle  April  14,  p.  756. 

Bond  Offering. — We  are  advised  by  T.  R.  Deselm,  City 
Clerk,  that  an  issue  of  $8,000  paving  bonds  will  be  sold  June  4. 

Carapbelltord,  North umberlana  County,  Out.— Debenture 
Offering, — Proposals  will  be  received  until  2  p.  M.,  May  15, 
by  E  C,  West,  Village  Clerk,  for  $7,000  4>^«  debentures,  run- 
ning 20  years.    Securities  are  dated  Dec.  31,  1899. 

Cape  (Girardeau  Township,  Cape  Girardeau  County.  Mo. 
—Bond  Sale. — This  township  has  sold  to  the  Little  &  Hays 
Investment  Co.  and  the  Mississippi  Valley  Trust  Co.,  St. 
Louis,  an  issue  of  $108,000  4}^%  bonds  to  refund  the  railroad 
compromise  bonds  called  for  payment  May  1, 1900.  The  new 
securities  are  20-year  bonds,  some  of  which  are  payable  in  5, 
10  and  15  years. 

Carlyle  (111.)  School  District.— Bond  Sa^e.-On  April  20 
the  $10,500  b%  10-20-year  (optional)  school  bonds  were 
awarded  to  Devitt,  Tremble  &  Co.,  Chicago,  at  108-41.  At 
this  price  the  bonds  will  net  the  investor  3  973^  if  redeemed 
at  the  optional  period,  or  4-366^  if  allowed  to  run  to  their  full 
maturity.    Following  are  the  bids  received  : 

Premium. 
Devitt,  Tremble  &  Co.,  Chicago. $HH3  06 

S.  A.  Kean,  Chicago 886  25 

N.  W.  Harris  &  Co.,  Chicago 857  00 

W.  C.  Thompson,  Chicago 855  75 

Seasoneood  &  Mayer.  Cincln 817  63 

State  Bank  of  Carlyle 800  00 

Mason,  Lewis  &  Co.,  Chicago. . . .  78i>  50 
R.  Kleybolte  &  Co.,  Cincln 755  00 

CarroUton,  Ky. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  P.  M.,  May  8,  by  R.  L,  Vallandingham, 
Mayor,  for  $6  000  5%  bridge  bonds.  Securities  are  in  denom- 
ination of  $300,  dated  Jan.  1,  1900.  Interest  will  be  payable 
semi-annually  at  such  place  as  may  be  designated  by  pur- 
chaser. Principal  will  mature  one  bond  yearly  on  January 
1  from  1901  to  1920,  inclusive.  The  successful  bidder  must 
deposit  with  the  Mayor  the  sum  of  $100  in  cash  or  certified 
check,  and  must  also  furnish  blank  bonds  free  of  charge. 

Cedar  Rapids  ^ Iowa)  School  District.— fiond  6'a/e.— On 
May  1  the  $45,000  3^4%  5  lO-year  (optional)  refunding  bonds 
were  awarded  to  Rudolph  JKleybolte  &  Co.,  Cincinnati,  at 
100-27— an  interest  basis  of  3-44%  if  bonds  are  redeemed  at 
the  optional  date  or  3-468^  if  allowed  to  run  to  their  full  ma- 
turity.   Following  are  the  bids  : 

R.  Kleybolte  &  Co.,  Cincln... $46,121  00  I  N.  W.  Harris  &  Co.,  Chlcago.$45,O00 0» 
Spitzer  &  Co.,  Toledo 46,047  50  1  Denison,  Prior  &Co..  Cleve..  44  500  00 

Corinth,  m»»,— Bond  Sale.— A.n  issue  of  $»,000  5^  5-20- 
year  (optional)  improvement  bonds  has  been  sold  to  J.  W. 
Taylor,  President  of  the  Tishomingo  Savings  Institution  of 
Corinth,  at  101  03 — an  interest  basis  of  4-766<g  it  called  in  at 
the  optional  date  or  4-919^  if  allowed  to  run  to  their  full  ma- 
turity. 

Coshocton,  Ohio.— Bond  Sale,— Oa  April  24  |600  6^  bonds 
were  awarded  to  the  Commercial  Banking  Co.,  Coshocton, 
at  107*083.    Securities  are  in  denomination  of  $100,  dated 


Prem,iufn 
Farson,  Leach  &  Co.,  Chicago... $689  00 

W.  J.  Hayes  &  Sons.  Cleve 561  00 

G.  M.  Brinkerhofl,  Springfield..  557  60 

Denison,  Prior  &  Co.,  Cleve 552  30 

First  Nat.  B'k,  Barnesville 40100 

Little  &  Hayes  Inv.  Co..  St.  L  ..  216  25 
Donaldson  B"d  &  St'kCo.,  St.L.  210  00 
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April  24,  1900.  Interest  will  be  payable  March  1  and  Sept.  1 
at  the  above-mentioned  bank.  Principal  will  mature  one 
lK>nd  yearly  on  Sept.  1  from  1901  to  19(t6,  inclusive. 

Coltle  Connty,  Texas. — Bonds  Approved. — The  Attorney- 
General  has  approved  an  issue  of  $5J 3,000  refunding  court- 
house and  jail  bonds. 

Custer  Coaiity  (Mont.)  Scliool  District  No.  I.— Bond 
Offering.— The  Board  of  School  Trustees  will  sell  at  public 
auction  at  lo  a.  m  ,  June  l,at  the  office  of  the  Secretary  ot  the 
Board  in  the  State  National  Bank  building  in  Miles  City, 
$15,000  4%  5-15-year  (optimal)  school-house  bonde.  Securi- 
ties are  in  denomination  of  $500. 

DaytoD,  Ohio.— Bond  O^ertngr.— Proposals  will  be  received 
until  12  M.,  May  28,  by  Robert  H.  Ferguson,  City  Comp- 
troller, for  $170,000  3^%  "water- works  betterment  bonds," 
maturing  yearly  on  June  1,  $11,000  from  1901  to  1910,  and 
$12,000  from  1911  to  1915,  all  dates  inclusive;  also  $100,000 
83^3?  3-12year  (serial)  fire-deparlment  bonds.  Securities  are 
in  denomination  of  $1,C00,  dated  June  1,  1900.  Interest  will 
be  payable  semi-annually  in  New  York  City.  A  certified 
check  on  a  national  bank  for  5%  of  the  gross  amount  of  the 
bonds,  and  payable  to  the  City  Comptroller  without  condi- 
tions, will  be  required  with  each  proposal. 

The  offlcial  notice  of  thxs  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Deartwood,  S.  Dak.— Bond  Sale. — Local  papers  report  the 
gale  of  $12,000  of  city  bonds  to  Chicago  investors. 

Delhi  Toi/Tiisliip  ISpecial  Scbool  District  No.  G,  Hamil- 
ton County,  Oliio.— Bona /Sa/e— On  April  14  the  $8,000  4^ 
bonds  were  awarded  to  S.  Kuhn  &  Sons,  Cincinnati,  at 
108-80.  Bends  mature  $5C0  yearly  on  May  1  from  1906  to 
1919,  inclusive,  and  $1 ,0(  0  May  1,  1920.  For  further  descrip- 
tion of  secuiities  see  Chronicle  March  31,  p.  652. 

Dapoiit,  Putnam  County,  Ohio. — Bond  Sale.— Oa  May  1 
the  $1,250  &%  2-6-year  (serial)  bonds  were  awarded  to  the 
First  National  Bank,  Barnesville,  at  104-96.  Following  are 
the  bids : 

First  Nat.  B'k.  Barresvllle...  $1,812  00  I  Lamprecht  Bros.  Co.. Cleve... $1,267  44 
W.  R.  Todd  &  Co.,  Cincinnati.  1,296  00  | 

Dnruam,  Wrey  Conutj,  Out.— Debenture  Offering.— Tenders 
will  be  received  until  May  7,  1900,  by  W.  A.  Anderson,  Town 
Clerk,  for  $10,000  4%  debentures.  Securities  will  mature 
part  yearly  on  Jan.  1  from  1901  to  1910,  inclusive.  The  prin- 
cipal to  be  paid  annually  will  be  of  such  amount  that  it, 
together  with  the  interest  due  on  the  outstanding  debentures, 
will  aggregate  same  each  year,  namely,  $1,232  90. 

Evanston,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  l'<}  M  ,  May  26,  by  the  Village  Council  at  the 
office  of  Frank  F.  Dintm  to.  Attorney,  50  Atlas  Bank  Baild- 
ing,  Cincinnati,  ior  $25,000  5%  20-year  park  bonds.  Securi- 
ties were  voted  at  the  election  held  April  2.  They  are  in 
denomination  of  $500,  dated  April  9.  1900.  Interest  will  be 
payable  semi- annually  at  the  Atlas  National  Bank,  Cincin- 
nati. A  certifitd  check  for  1^  of  bonds,  payable  to  the  Vil- 
lage Treasurer,  must  accompany  proposals.  William  H. 
Krapp  is  Village  Clerk. 

Fall  River,  MahS.— Bond  Sale.— On  April  28  the  $100,000 
3}4%  !i5-year  school,  $25,000  3}i%  30-year  sewer  and  $20,(  Oi* 
S}4%  30-year  water  bonds  were  awarded  to  Lee,  Higgineon  & 
Co.,  Boston,  on  a  be  sis  cf  about  3-10$?.  Following  are  the 
bids: 

$100,000  $25,000  $20,000 

School  Bnnds.  Sewer  Bonds.    Water  iJoJidc. 

Lee,  Higglnson  &  Co..  Boston H  6f31  lOT-IOl  !•  7-791 

B.  H.  Kolins  &  Sons.  Boston 106-a96  lOTlDB  107-196 

BlodKet.  Merrii  t  A  Co.,  Boston 106-U6  lt6>l  10'-81 

Adams  &  Co.   Buston IOh-053  106-853  1(i6  8.=j3 

Farson,  Leacb  &  Co.,  New  York 1.6  03  106-66  1<  6-55 

Bstabrook  &  Co.  Boston 10o-9OT  106-79  106-;9 

N.W.  Harrs  &  Co.  Boston 1' 5-576  106-3:^5  10n-;-35 

W.  B. 'lodd  &  Co.,  New  York 104-14  103-75  103-80 

R  L.  Day  &  Co.,  of  Boston,  bid  106  427  for  all  or  none. 

Securities  are  in  derjomination  of  $1,001),  dated  May  1. 1900. 
Interest  will  be  pavable  May  1  and  Now^.  1  by  check. 

Farmersville  (Ohi-.)  school  District.- Bond  -Safe.- On 
April  30  the  $*<,000  5%  1-20  year  (serial)  school  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  111-95— an  in- 
terest basis  of  about  3  622^.  For  description  of  bonds  see 
Chronicle  April  14,  p.  756, 

Fern  Bank.  Ohio.— Bo«ds  Fo^ed.— At  the  election  held 
April  25  it  was  voted  to  issue  $20,000  street  and  $15,000  side 
walk  bonds.  Securities  are  in  denomination  of  $500,  dated 
May  1,  1900.  They  will  bear  5%  interest,  payable  semi-an- 
nually at  the  Second  National  Bank,  Cincinnati.  Principal 
will  mature  May  1,  19:i0. 

(xatesville,  Texas.— Bonds  Registered.— The  State  Comp- 
troller has  registered  an  issue  of  $17,000  school-building 
bonds. 

Gloucester,  Mass.— TVraporariy  Loan.— This  town  has  ne- 
gotiated a  ten-months'  loan  of'  $75,000  with  Bond  &  Good- 
win, Boston. 

Hamblen  County,  Tenn— Bond  OJerinflf.— This  county 
will  sell  at  public  sale  at  1:30  p.  m.  to-day  (May  5),  at  the 
First  National  Bank,  Morristown,  $50,000  5%  5  25-year  (od- 
tional)  road-improvement  bonds.  Securities  are  in  denom- 
ination of  $500.  dated  June  30,  1900.  Interest  will  be  payable 
in  January  and  July  at  the  trustee's  office,  or  any  Eastern 
money  center.  Bidders  must  deposit  a  certified  check  on  a 
local  bank  for  5%  of  the  amount  bid.  S.  V.  Talor  is  Chair- 
man of  the  Board  of  Turnpike  Commissioners. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio.— Bond  Offer- 
ing.—PiopoBala  will  be  received  until   12  M.,  May  23,  by  the 


County  Commissioners,  for  $100,000  4%  decennial  appraise- 
nient  bonds.  Securities  are  authorized  by  an  Act  of  the 
State  Legislature  passed  March  23.  They  are  in  denomina- 
tion of  $100,  dated  June  1,  1900.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  County  Treasurer.  Prin- 
cipal will  mature  $10,000  yearly  on  June  1  from  19iH  to  1910, 
inclusive.  A  certified  check,  payable  to  Tilden  R.  French, 
County  Treasurer,  for  $500,  will  be  required  with  each  pro- 
posal. 

Harriston,  Wellington  County,  Oat.- Debenture  Offer- 
ing.—Proposals  will  be  received  until  May  10  by  W.  D. 
Ebbels.  Town  Treasurer,  for  $9  396  92  4%  local-improvement 
debentures.  Securities  are  dated  Jan.  2,  1900,  aud  will  run 
for  20  years,  such  amounts  being  due  yearly  on  Jan.  2  as  will 
make  the  total  of  the  principal  paid,  together  with  the 
annual  interest  due  on  unpaid  debentures,  equal  to  the  sum 
of  $691  46. 

Home  City,  Hamilton  County,  Ohio.— Bond  Sale.— The 
$30,000  4%  30-year  street  improvement  bonds,  bids  for  which 
were  received  on  April  24,  were  awarded  to  W.  R.  Todd  & 
Co.,  Cincinnati,  at  114-81 — an  interest  basis  of  about  3  226^. 

Humboldt,  Tenn.— Bond  Off'erinu. — Proposals  will  be  re- 
ceived until  12  M.,  June  1,  by  W  H,  Mason,  Secretary  of  the 
Board  of  Mayor  and  Aldermen,  for  |5,0b0  10  20- year  (op- 
tional) water-works  extension  bonds.  Securities  are  in  de- 
nomination of  $250.  Interest  will  be  at  a  rate  not  exceeding 
6%,  payable  in  Humboldt. 

Hjde  Park,  Ohio.— Bond  O^ertngr -Proposals  will  be  re- 
ceived until  12  M.,  May  22,  by  Frank  Lewis,  Village  Clerk, 
for  $25,000  43^^  20-year  special  sidewalk  bonds.  Securities 
will  be  in  denomination  of  $100,  dated  May  7,  1900.  Interest 
will  be  payable  semi-annually,  aecurities  are  issued  to  pay 
the  village's  one-hnlf  cost  and  expenses  of  sidewalks,  and 
are  authorized  by  Section  2334c,  Revised  Statutes  of  Ohio. 

Jefferson,  Ohio. — Bond  Q^ermff.— Proposals  will  be  re- 
ceived until  1  p  M.,  May  28,  by  D.  L.  Crosby,  Village  Clerk, 
for  $1,500  5^  building  bonds.  Securities  are  in  denomina- 
tion of  $500,  dated  Apiil4,  1900.  Interest  will  be  payable 
semi-annually,  and  the  principal  will  mature  $500  yearly, 
beginning  Sept.  4,  1910.  All  bids  must  beuncoBditional,  and 
accrued  interest  to  date  of  delivery  of  bonds  will  be  added  to 
the  same.  A  cash  deposit  or  a  certified  check  for  $200  will 
be  required. 

Jersey  City,  N.  J.— Bond  Issue. — The  Sinking  Fund  Com^ 
missioners  have  taken  an  issue  of  $75,000  S}4%  public  library- 
bonds.  Securities  are  dated  April  1,  1900,  and  mature  April  1, 
1928. 

Lagnna  School  District,  Fresno  County,  Cal.— Bond  Elec- 
tion.—An  election  will  be  held  on  May  11  to vo  eon  the 
question  of  issuing  $3,000  &%  1-6  year  (serial)  gold  bonds. 

Lima,  N.  Y. — Bond  O^ering.-  Proposals  will  be  received 
until  8  p.  M.,  May  7,  by  H.  H.  Thompson,  Village  Clerk,  for 
$2,500  notes.  Securities  are  in  denomination  of  $6 i5,  dated 
July  1,  1900.  Interest  will  be  at  a  rate  not  exceeding  5%,  pay- 
able annually  in  New  York  exchange.  Principal  will  ma- 
ture $625  on  July  1  from  1901  to  1904.  inclusive.  For  author- 
ity to  issue  these  rotes  see  Chapter  36i>,  Laws  of  1900. 

Logan  County,  Ohio. — Bond  O/eringr —  Proposals  will  be 
received  until  2  p.  m.,  May  21,  by  Frank  E.  Miiiigan,  County 
Auditor,  for  $20,000  4%  ditch  bonds.  S  curities  are  in  de- 
nomination of  $510,  dated  May  1,  1900.  Interest  will  be  pay- 
able semi-aonually  at  the  office  of  the  County  Trea-urer. 
Principal  will  mature  $2,000  each  six  months  from  Jan.  1, 
1901,  to  July  1,  1905,  inclusive.  A  deposit  of  $350  in  cash  or 
a  certified  check  for  that  amount,  payable  to  the  County 
Treasurer,  must  accompany  proposals. 

Lt»well,  lla^s. — L->an  Negotiated. — The  $35,000  sewer  loan 
mentioned  in  the  Chronicle  Apiil  21  has  been  negotiated 
with  a  local  instituiion. 

Madisonville,  Oliio. — Bonds  Defeated.— The  election  held 
April  23  resulted  in  the  defeat  of  the  proposed  issue  of  $150,- 
000  improvement  bonds  by  a  large  mnjority. 

Bond  Offering. — Proposals  will  be  received  until  12m., 
May  28,  for  $2,265  70  H  1  10-year  (serial)  street  assessment 
bonds.  The  amount  of  bonds  offered  may  be  reduced  if  part 
of  the  assessments  are  paid  in  cash.  Bonds  are  in  denomi- 
nation of  $226  57.  Interest  will  be  payable  annually  at  the 
German  National  Bank  of  Cincinnati. 

Maryland. — Bond  Offering — Proposals  will  be  received 
until  12  M.,  May  31,  by  Murray  Vandiver,  State  Treasurer, 
for  $3f'0,' 00  3^  registered  bonds  known  as  "the  State  Build- 
ing and  Improvement  Loan,"  Securities  are  issued  under 
authority  of  Chapter  607,  Laws  of  1900.  loter-'St  will  be 
payable  Jan.  1  and  July  1,  and  the  principal  will  mature 
July  1,  1915,  subject  to  call  after  July  1,  1910.  Bonds  are 
dated  July  1,  1900,  and  are  exempt  from  State,  county  and 
municipal  taxation, 

Middleborongh,  Mass.— JVofeSa/e.— The  $10,000  notes  re- 
cently authorized,  as  stated  in  the  Chronicle  April  21,  have 
all  been  taken  locally. 

liLinnemXa.-Certilicate  Sale.— The  $250,000  3;^  certificates 
of  indebtedness  were  awarded  on  May  1  to  Popper  &  Stern, 
New  York,  at  100  053.  A  bid  of  par  was  made  by  the  Per- 
manent School  Fund  of  Minnesota  and  also  one  of  par  for 
$150,000  by  C.  H.  F.  Smith  &  Co.  of  St.  Paul.  Securities 
mature  $100,000  on  July  1,  1905;  $100  000  on  July  1,  1906,  and 
$50,000  on  July  1,  19o7.  For  lull  desciiption  see  Chronicle 
April  14,  p.  757. 

Mt.  Pleasant,  MIoh.— Bond  Offering.— Proposals  will  be 
received  until  7:30  p.  m  ,  May  7,  by  W.  R.  Smith,  City  Clerk, 
for  $10,000  4i{  water- works-extension  bonds.    Securities  are 
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in  denomination  of  fSOO,  dated  May  1,  1900.  Interest  will  be 
payable  May  1  and  Nov.  1  at  any  place  designated  by  pur- 
chaser. Principal  will  mature  $500  yearly  on  May  1  from 
1901  to  1920,  inclusive.  An  unconditional  certified  check 
for  $500  must  accompany  each  proposal.  The  bonded  debt 
at  present  is  $24,100.  The  assessed  valuation  in  1899  was 
$840,000,  and  the  population  is  estimated  at  4,000. 

Mt.  Vernon,  Ohio— Bond  Sale— On  April  30  the  $3,000  6^ 
levee  bonds  were  sold  at  public  auction  to  the  First  National 
Bank,  Mt.  Vernon,  at  101  See.  Bonds  mature  $750  each  six 
months,  beginning  Jan.  1,  1901. 

Natchitoches,  La.— Bonds  Voted.— This  city  on  April  27 
voted  unanimously  in  favor  of  issuing  $30,000  water  and 
light  bonds.  We  are  advised  that  the  securities  will  be  ad- 
vertised for  sale  some  time  in  June. 

Nortli  Bend  Special  School  District  No.  3,  Miami  Town- 
ship, Hamilton  County,  Ohio.— Bond  Sale.— On  April  25  the 
$6,500  5%  2-27-year  (serial)  bonds  were  awarded  to  S.  Kuhn 
&  Sons,  Cincinnati,  at  119-34— an  interest  basis  of  about  3-31ig. 


Following  are  the  bids 

8.  Kuhn  &  Sons,  Cincinnati... $7,777  50 
W.  R.  Todd  &  Co.,  Cincinnati.  7,718  75 
W.  J.  Hayes  &  Sons,  Cleve....  7,687  00 
SeasonKOOcl  &  Mayer,  Cincln  .  7,»i55  70 
German  Nat.  Bank.  Cincin....  7,643.3.5 
P.  S.  Brlges  &  Co.,  Cincin 7,475  00 


New  1st  Nat.  B'k,  Colixmbus.  .$7,355  50 

S.A.  Kean,  Chicago 7,216  00 

Lamprecht  Bros.  Co.,  Cleve. . .  7.213  00 
Denlson,  Prior  &  Co.,  Cleve...  7,l5•^  00 
First  Nat.  Bank,  Bamesville..  7,025  00 
Henry  Lemmon,  Miami 8,p61  40 


For  full  description  of  bonds  see  Chronicle  Apr.l4,  p.  757. 

Norwood,  Ohio.— i^owdSaie.— On  April  27  the  $90,000  H 
street,  $35,000  4^  sidewalk,  $15,000  i%  water  and  $35,000  i% 
sewer  bonds  were  awarded  to  the  Atlas  National  Bank  and 
the  Western  German  Bank  of  Cincinnati  at  their  joint  bid 
of  114  90— an  interest  basis  of  .ibout  3'22^.  Bonds  mature 
April  16,  1930.  For  further  description  of  bonds  see  Chron- 
icle March  31,  p.  653. 

Bond  O^ering.— Proposals  will  be  received  until  10  a.m., 
May  31,  by  W.  E.  Wichgar,  Village  Clerk,  at  the  office  of 
William  R.  Collins,  Room  505,  Johnston  Building,  Cincin- 
nati, for  $10,0G0  4%  30-year  sidewalk  bonds.  Securities  are 
in  denomination  of  $500,  dated  May  2, 1900.  Interest  will  be 
payable  semi-annually.  A  certified  check  for  5%  of  the 
amount  of  the  bonds,  payable  to  the  Village  Clerk,  must  ac- 
company proposals. 

Oakley,  Ohio. — Bond  Sale. — The  highest  bid  received  on 
April  30  for  the  $8,000  A%  1-10-year  (serial)  sidewalk  bonds 


p.  S.  Briggs&Co.,  Cincin...  ..$8,226  00 

W.J.  Haves  &Sors.  Cleve 8.217  00 

Lamprecht  Bros.  Co..  < 'leve. . .  8.163  30 
New  Ist  Nat.  B'k,  Columbus. .  8,126  50 


Estabrook  &  Co..  New  York.  ...10ffl59 

Denlson,  Prior  &  Co..  Cleve 105-81 

Wm.  C.  Thompson &Co.,Chlc...l03'851 


was  that  of  Rudolph  Kleybolte  &  Co..  Cincinnati,  at  103  39 
—an  interest  basis  of  about  3-32^.   Following  are  the  bids  : 

R.  Kleybolte  &  Co.,  Cincin.... $8,271  60 
Seasonaood  &  Mayer,  Cincin..  8,268  yo 
German  Nat. Bank.  Cincin....  8,250  00 
Feder,  Holzman  &  Co.,  Cincin.  8.241  86 
W.  R.  Todd  &  Co.,  Cincin 8,240  00 

For  description  of  bonds  see  Chronicle  April  14,  p.  757. 

Olathe,  Kan. — Bond  Election. — An  election  will  be  held 
May  8  to  vote  on  the  issuance  of  $10,000  water  bond?. 

Omaha,  Neb.— Bond  Sale  —On  April  30  the  $25,000  A%  20- 
year  paving  and  $35,000  i%  20-year  sewer  bonds  were  awarded 
to  Seasongood  &  Mayer,  Cincinnati,  at  107-788 — an  interest 
basis  of  about  3-458^.     Following  are  the  bids  : 

Seasongood  &  Mayer, Cincin 107-788 

Spitzer  &  Co.,  Toledo 107-35 

W.  R.  Todd  &  Co,  Cincinnati... 106-50 
Blake  Bros.  &  Co.,  New  York. . . .  106-175 

For  description  of  bonds  see  Chronicle  April  21,  p.  807. 

Opelika,  Ala. — Bond  Offering — Proposals  will  be  received 
until  5  p.  M.,  May  21,  by  the  Board  of  Mayor  and  Aldermen 
for  $75,000  5^  30-year  gold  bonds.  Of  this  issue  $30,000  is  for 
the  purpose  of  discharging  outstanding  debts  and  $45,000  is 
for  the  construction  of  sewers  and  to  erect  and  furnish  public- 
school  buildings. 

Otego,  N.  Y. — Bonds  Voted. — At  an  election  held  April  28 
the  issuance  of  $18,C00  1-30-year  (aerial)  water  bonds  was 
authorized  by  a  vote  of  68  to  2,  the  total  vote  eligible  at  this 
election  being  89. 

Paterson,  N.  3.— Bond  Sale.-  On  May  2  the  $150,000  H  10- 
year  street  improvement'bouds  were  awarded  to  Thompson, 
Tenney  &  Crawford,  New  York,  at  105  539— an  interest  basis 
of  about  3*344;?.    Following  are  the  bids  : 

Thompson.Tenney  &  Crawford, 

New  York I>  5-539 

N.  W.  Harris  &  Co.,  New  York . . .  104*67 

For  description  of  bonds  see  Chronicle  April  28,  p.  859, 
Ferry  Connty,  Ind.— Bond  Sale.— On  April  25  the  $64,000 
4%  20year  funding  bonds  were  awarded  to  Campbell,  Wild 
&  Co.,  Indianapolis,  at  100"703— an  interest  basis  of  about 
3-94^  The  successful  bidder  also  agreed  to  furnish  the  blank 
bonds.     Following  are  the  bids  : 

Campbell,  Wild  &  Co.,Ind'lis..$64.450  00  I  W.  J.  Hayes  &  Sons.  Cleve... $64,315  00 
Seasongood  &  Mayer,  Cincin.  (H,320  00  |  W.  R.  Todd  &  Co.,Cincinnati.  64,256  00 

For  description  of  bonds  see  Chroniclb  March  24,  p.  601. 


Estabrook  &  Co.,  New  York 10463 

Sutro  Bros.  &  Co.,  New  York....l04-26 


NEW  LOANS. 


WE     OWN     AND     OFFER 

$200,000 

Chicago  Edison  Company 

b%  FIEST  MORTGAGE  GOLD  BONDS. 


The  net  earnings  of  the  Company  for  the 
last  fiscal  year  exceed  Al  times  the  inter- 
est   on    outstanding     first     mortgage     bonds. 

PRICES     TO     NET    4     PER     CENT. 

FULL  PARTICULARS  ON  APPLICATION. 


The  Merchants'  Loan  &  Trust  Co., 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


JSHW  YORK, 
PHILA.,    -     - 


-  1  NASSAU  STREET. 

-  112  80.  FOURTH  ST. 


trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

iBt  Nat.  Bank  Bldg.     •    •    CH1CA6W 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS   ON   APPLICATION. 

N.  W.  HARRIS   &   CO., 

B  A  NKERS, 
31  NASSAU  ST.  (Bank  ot  Commeree  Bide) 


MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Chicago. 

Correspondence   soUolted. 
Rtftrtnct,  Firtt  Nati<mal  Bank,  Ohieago. 


NEW  LOANS. 


'**'^•*'^^*^*■ 


DAYTON,     OHIO, 

^14%  Water  and  Fire  Department 
Bonds. 

SEALED  PROPOSALS  will  be  received  at  the  of- 
fice of  the  City  Comptroller  of  the  City  of  Dayton 
Ohio,  until  12  o'clock,  noon., 

MONDAY,  MAY  28,  1900, 
for  the  sale  of  one  hundred  and  seyenty  thou- 
sand ($170,000)  dollars  "Water-Works  Betterment 
Bonds"  and  one  hundred  thousand  ($100,000)  dollars 
"Fire  Department  Bonds,"  in  denominations  of  one 
thousand  ($1,000)  dollars  each. 

All  ot  said  bonds  snail  bear  date  of  June  1, 1900 
and  payable  in  New  York  City  as  follows : 

WATER-WORKS  BETTERMENT  BONDS. 
$11,000  on  June  1,  1901. 

11,000  on  June  1, 1902. 

11,000  on  June  1,  J  903. 

ll.OOOon  June  1,  1904. 

11,000  on  June  1.1905. 

11,000  on  June  1, 1906. 

11,000  on  June  1, 1907. 

11,000  en  June  1, 1908. 

ll.OOOon  June  1,  1909. 

11,000  on  June  1, 1910. 

12,000  on  June  1, 1911. 

12,000  on  June  1,  1912. 

12,000  on  June  1,  1913. 

12,000  on  June  1, 1914. 

12,000  on  June  1,  1915. 

FIRE  DEPARTMENT  BONDS. 
$10,000  on  J  une  1,  1903. 

10,000  on  June  1, 1904. 

10,000  on  June  1,  1905. 

10,000  on  June  1,  1906. 

10,000  on  June  1.  1907. 

10,000  on  June  1,  1908. 

10,000  on  June  1,  1909. 

10,000  on  June  1, 1910. 

10,000  on  June  1. 1911. 

10,000  on  June  1, 1912. 

Said  bonds  to  bear  interest  at  the  rate  of  three 
and  one  half  (3H)  per  cent  per  annum,  parable 
semi-annually  in  the  City  of  New  York,  and  shall  not 
be  sold  for  less  than  their  par  value,  to  the  hl«:hest 
and  best  bidder. 

A  certified  check  on  a  National  bank  for  five  (5) 
per  cent  of  th^  gross  amount  of  said  bonds,  payable 
to  the  order  of  the  City  Comptroller,  without  any 
conditions  whatever  endorsed  thereon,  to  t>e  en- 
closed with  each  proposal,  as  a  Kuarantv  of  good 
faith  on  the  piirt  of  the  bidder. 

All  of  said  bonds  to  be  delivered  to  the  p\irehasers 
at  the  (^ity  Treasurer's  office  In  Dayton,  Ohio, on  the 
4th  day  of  June,  1900,  when  the  purchase  money 
shall  be  paid  in  tull.  The  price  to  Include  accrued 
interest  to  date  of  delivery. 

The  riKht  is  reserved  to  reject  any  or  all  bids,  or 
waive  defects  in  bids,  in  the  interests  of  the  city. 
BOBT.  H.  FERGUSON. 

City  Comptroller. 


May  5,  1900.] 
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Pleasant  Ridge,  Uaiuiiton  County,  Oh io.—J?ond  Election. 
— OnMay  7  an  election  will  be  held  in  this  village  to  vote 
on  the  question  of  issuing  $1,000  engine-house,  |2,000  fire- 
department  and  115,000  street  and  highway  bonds. 

Pratt  City,  Ala.— Bond  Sa/e.— The  $25,000  H  20-30-year 
(optional)  gold  water  bonds  mentioned  in  the  Chronicle 
March  17  have  been  awarded  to  Jno.  Nuveen  &  Co. ,  Chicago, 
at  par. 

Price  (Utah)  School  District.— Bonds  Fofed.— At  an  elec- 
tion held  April  24  the  iesuance  of  $5,0C0  school  bonds  was 
authorized  by  a  vote  of  31  to  2. 

Ravalli  County,  Mont.— Bids— Bonds  Not  Yet  Awarded.— 
We  give  below  a  full  list  of  the  bids  received  on  April  24  for 
the  $20,000  5^  court-house  bonds  : 


N.  W.  Harris  &  Co..  Chlcasro. $21,416  00 
Minn.  Loan  &  Tr.  Co.,  Minn..  21,266  00 
Kane  &  Co.,  Minneapolis  ....  21,22.5  00 
Mason,  Lewis  &  Co.,  Cliicago.  21,323  87 
Dnion  B'k  &  Tr.  Co..  Helena.  20,918  00 


.Spokane  &  Eastern  Tr.  Co... $20,853  00 

S.  A.  Kean.  Chicago 20,850  00 

Ijampreclit  Bros.  Co.,  Cleve  .  20,725  00 
W.  J.  Hayes  &  Sons,  Cleve... .  20,181  00 
Clias.  H.  Coffin,  Chicaffo 20,101  00 


A  bid  of  par  and  "  two  years'  interest  donated  "  was  made 
by  the  Ravalli  County  Bank  of  Hamilton. 

The  Commiesioners  have  not  yet  awarded  the  bonds  on 
account  of  a  dispute  regarding  a  site  for  the  building.  The 
award  will  probably  be  made  on  May  8,  1900. 

Reading,  Hamilton  County,  Ohio.— Bond  O/eringr.— Pro- 
posals will  be  received  until  12  M.,  May  28,  by  the  Council,  at 
the  office  of  Albert  Elmlinger,  Jr.,  Village  Clerk,  for  $20,000 
5^  sidewalk  improvement  bonde.  Securities  are  in  denom- 
ination of  $500,  dated  June  1,  1900.  Interest  will  be  payable 
semiannually  at  the  First  National  Bank  of  Lockland. 
Principal  will  mature  $1,000  yearly  on  June  1  from  1915  to 
1934,  inclusive.  Authority  for  the  issuance  of  these  bonds 
will  be  found  in  Section  2334,  a,  b  and  c,  Revised  Statutes  of 
Ohio. 

Redlands  School  District,  San  Bernardino  County,  Cal. 
— Bond  Sale. — The  highest  bid  received  on  April  23  for  the 
$7,000  5%  bonds  was  that  of  Trowbridge,  MacDonald  &  Niver 
Co.,  Chicago,  at  106-54.     Following  are  the  bids  : 

Trowbridge,  MacDonald  &  Niver  I  Adams-Phllllps  Co.,  Los  An- 

Cc.  Chicago $7,468C0  I     geles $7,333  90 

Oakland  Bank  of  Savings.  ..  .  7,448  40    W.  J.  Hayes  &  Sons,  Cleve 7.139  00 

San  Bernardino  Nat.  Bank 7,225  00  1  W.S.  Hooper,San  Bernardino.  7,125  00 

For  description  of  bonds  see  Chronicle  April  7,  p.  704. 


Rensselaer  County,  N.  Y. — Bond  Sale.— On  April  30  the 
$30,0C0  S}4%  1-30-year  (serial)  refunding  war  bonds  were 
awarded  to  Estabrook  &  Co..  New  York,  at  104-911— an  in- 
terest basis  of  about  3'10^.     Following  are  the  bids  : 


Estabrook  &  Co..  New  York lOfPll 

Karson.  Leach  »  Co.,  New  York. lot  65 
N.  W.  Harris*  Co.,  New  York.. 104-68 
Thompson.  Tenny  &  Crawford, 
Now  York 104-58 


Allen.  Sand  &  Co.,  New  York.  .104-54 

W.J.  Hayes  &  Sons.  Cleve 104-49 

H.  Kleybolte  &  Co.,  New  York..l04-3tf 

Denison,  Prior  &  Co.,  Cleve 103'6a 

Jose,  Parker  &  Co.,  Boston.       .100-60 


For  full  description  of  bonds  see  Chkonicle  Apr.  14,  p.  758. 

Ridgeway  (Mo.)  School  District.— Bonds  Fo^ed.- This 
district  has  voted  to  issue  $8,000  school-house  bonds. 

Rochester,  N.  Y. — Loans  Negotiate i.—Th\a  city  on  April 
26  negotiated  a  four  months'  loan  of  $120,000  with  the  Secur- 
ity Trust  Co.,  Rochester,  at  3*40^;  also  loans  aggregating 
$520,000  with  Dunscomb  &  Jennison,  New  York,  at  interest 
ranging  from  3-25  to3-50j?. 

St.  Bernard,  Ohio. — Bond  0#eringr.— Proposals  will  be  re- 
ceived until  12  M.,  May  30,  by  George  Meyer,  Village  Clerk, 
for  $1,C00  4%  10  year  sidewalk  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  May  21,  1900.  Interest  will  be 
payable  semi-annually.  In  section  2334  A,  B  and  C,  Revised 
Statutes  of  Ohio,  will  be  found  the  authority  for  the  issuance 
of  these  bonds.  We  presume  these  are  the  bonds  originally 
advertised  for  sale  on  May  23,  as  stated  in  last  week's  Chbon- 

ICLE. 

St.  Johnsville,  N.  Y.— Bond  SaZe.— On  April  28  the  $8,000 
5-20year  (serial)  bonds  were  awarded  to  George  M.  Hahn, 
New  York,  at  101-29  for  33^  per  cents— an  interest  basis  of 
about  3-373^.     Following  are  the  bids: 

ForS]4%  Bonds. 

Geo.  M.  Hahn,  New  York $8.ir3  ?0 

W.  J.  Hayes  &  Sons.  Cleve. . . .  S.Oi^O  00 
R.  B.  Smith  &  Co..  New  York..  8.085  00 


K.  Kleybolte  &  Co.,N.  Y... 
I.  W.Shenill  Poughkeepsle... 


8,018  00 
8,005  00 


ForZ]4%  Bonds  (Cant.) 

Jose,  Parker  &  Co.,  Boston $S,000  0© 

For  4%  Hondi. 
Thompson.  Tenney  &  Craw- 
ford, N.  Y 8,37120 

W.  R.  Todd  &  Co.,  N.  Y 8,080  00 


Securities  are  in  denomination  of  $5U0. 
Sandusky,  Ohio.— Bids. — Following  are  the  bids  received 
on  Anril  25  for  the  $10,000  H  10- year  refunding  water  bonds; 


N.  W.  Harris*  Co..  Chicago.. ..10,V57 
W.  R.  Todd  &  Co., Cincinnati.... IC6'51 
R.  Klevbolie  &  Co..  Cincinnati.  .105-8ft 
Seasongood  &  Mayer.  Cincin  —  105-f  86 
P.  S.  Briggs  &  Co..  Cincinnati.. .105'056 
Lamprecht  Bros.  Co..  Cleve.  ...105-014 
S.  Kuhn  &  Sons, Cincinnati 104-70 


W.J.  Hayes  &  Sons,  Cleve 104-32 

I  Meyer  &  Riser,  Indianapolis... 101-27 

Denison,  Prior  &  Co..  Cleve 104-08& 

New  1st  Nat.  B'k.  Columbus 103-75» 

S.  A.  Kean,  Chicago 103'2« 

Croghan  Bank  of  Fremont 102-50 

Jose,  Parker  &  Co..  Boston 101"037 


As  stated  last  week,  the  bonds  were  awarded  to  N.  W.  Har- 
ris &  Co.,  Chicago. 


INVESTMENTS. 

Spokane  County,  Wash., 

FUNDING    BONDS. 

Sealed  bids  will  be  received  at  my  office  at  noon  on 
May  7th,  1900,  for  the  purchase  of  $200,000  Spokane 
County,  Washington,  funding  bonds,  or  so  many 
thereof  as  may  be  necessary  and  sufficient  to  fund 
all  of  the  general  county  warrants,  legally  and  reg- 
ularly issued  and  now  outstanding,  dated  May  21st, 
1900,  maturing  May  21st,  1920,  bearing  4}^  per  cent 
interest,  payable  semi-annually,  both  principal  and 
interest  payable  at  the  Washington  fiscal  agency. 
New  York  City. 

Bonds  are  in  denominations  of  $1,000  each,  and 
are  iBsued  for  the  purpose  of  funding  outstanding 
warrant  indebtedness  of  the  County. 

Bidders  are  asked  to  name  the  price  and  rate  of 
Interest  at  which  they  will  take  all  or  any  part  of 
said  bonds,  and  will  be  required  to  deposit  a  certified 
check  of  $10,000  upon  some  national  bank  as  a  guar 
anty.    All  bids  shall  be  unconditional. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Givenby  order  of  the  Board  of  County  Commis- 
Bionera. A.  L.  SMITH,  County  Treasurer. 

^T'0,000 

Town    of    Yreka,    Cal., 

MUNICIPAL  BONDS. 

NOTICE  IS  HEREBY  GIVEN  that  bids  for  the 
purchase  of  Municipal  Improvement  Bonds  issued 
by  the  Town  of  Yreka,  in  the  County  of  Siskiyou, 
State  of  California,  to  be  dated  April  16th,  1900,  will 
be  received  by  the  Clerk  of  said  town  at  his  office  at 
Yreka,  up  to  8  o'clock  P.  M.  on  Saturday,  May  19th, 
1900. 

Said  bonds  are  eighty  in  number,  each  of  the  de- 
nomination of  $875,  and  bear  interest  at  five  per 
cent  per  annum,  payable  on  the  16th  day  of  April  of 
each  year.  Interest  and  principal  payable  in  Gold 
Coin.  Bids  will  be  opened  by  the  Board  of  Trustees 
at  8  o'clock  P.  M  of  said  May  19th,  1900. 

The  Board  reserves  the  right  to  reject  any  and  all 
bids. 

For  further  particulars  address  the  undersigned. 

By  order  of  the  Board  of  Trustees. 

Dated  April  I7th,  ItiOO. 

TJ.  F.  BROWN, 
City  Clerk  of  Yreka,  California. 


WE    DEAIi    IN 

SOUTHERN   AND   WESTERN 

SECXJItlTIES 

ROSENBEROER  &  LIVERMORE, 

(Specialists  In  Southern  and  Western  Bonds.) 
31  NASSAU  STREET,       -      NEW  YORK. 


INVESTMENTS. 


CHICAGO  REMOVAL. 


WE   HAVE    REMOVED    TO     OUR    SPACIOUS 
BANKING  OFFICE, 

]Vo.  115  Dearborn  Street. 

SEND  FOR  OUR  MAY  LIST.  OF  OFFERINGS, 
AMONG  WHICH  WE  HAVE: 


,000  La  Plata  County,  Col.,  10-20. 
year  43^g; 

,000  Owhyee  Co.,  Idaho,  loyear  Os; 
$40,000  Enid,  Oklahoma,  20year  6s. 

DUKE  M.  FARSON, 

BANKER, 

115  Dearborn   Street, 
CHICAGO. 


ADAMS  &  COMPANY, 

BANKERS, 


DEALERS  IN 


INVESTMENT  BONDS. 

Members  of  Boston  StockSExchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


We  ofler  bonds  secured  by  Firat  Mortsace 
on  the   properties  of 

American    Bell    TeleDhone 

Licensee  Companies. 

Prices  and  partlcnlars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MIIiK  STREET.  BOSTON. 


JNyESTMM^^ 
DENISON,  PRIOR  &  CO. 

DEAI^EItS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

S  Exehatige  Place,  Boston. 
121  Euclid   Avenue,  CleTCland* 

MASON,  LEV^IS  &  CO., 

BANKERS 


CHICAGO, 

Monadnock  Building. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL  _ 

RAILEOAD  BONDS. 

CORPORATION  ■^^^■^*^^* 

Choice  Issues. 

Street  Railway  and  Gas  Companiea. 

lilST  ON  APPLICATION. 

The   LamDrecht  Bros.  Co., 

MUNICIPAL 

AND    OTHER    HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     •     197  Superior  Street.. 

EASTERN  BRANCH: 

New  York  City,         -        -        52  Broadway. 

AW  securities  having  a  Cleveland  market  booKht 
and  sold. 

liAMPRECHT    BROTHERS    &     CO.^ 

Members  New  York  and  Chicago  Stock  Exchanges 

Blodget,  Merritt  &  Co.,, 

BANKERS^ 

16  Congress  Street,  BcstofiiL 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS 
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Schenectady,  N.  Y.— Bond  Offering. — Proposals  will  be  re- 
ceived until  11  A.  M.,  May  22,  by  Jos.  H.  Bernardi,  City 
Treasurer,  for  $25,100  A%  registered  sewer  and  $25,000  4^  fire- 
loan  bonds.  Securities  are  in  denomination  of  $1  000,  dated 
June  1,  1900.  Interest  will  be  payable  semi-annually  at  the 
of&ce  of  the  City  Treasurer.  The  sewer  bonds  are  issued 
under  Chapter  485,  Laws  of  18b8,  as  amended  by  Chapter 
152,  Laws  of  1891;  Chapter  160,  Laws  of  1898;  Chapter  65, 
Laws  of  1899,  and  Chapter  317,  Laws  of  1900,  and  will  mature 
$6,000  on  June  1  of  the  years  19  2  1913  and  1914,  and  $7,000 
on  June  1,  1915  The  fire-loan  bonds  are  authorized  by  Chap- 
ter 588,  Laws  of  1899,  as  amended  by  Chapter  318,  Laws  of 
19(0.  They  will  mature  $6,000  on  June  1  of  the  years  1916, 
1917  and  1918  and  $7,000  on  June  1,  1919.  The  successful 
bidder  for  the  above  bonds  will  be  required  to  deposit  10 
per  cent  of  the  amount  of  bonds  purchased  on  the  day  of 
sale. 

Shelby  County,  Ind.— Bowd  Sale.—^e  are  advised  that 
the  $8,000  emergencv  bonds  offered  for  pale  on  April  5  have 
been  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland.    For  de 
scription  of  bonds  see  Chronicle  Feb.  24,  p.  396. 

Slkeston  (Scott  County,  Mo.)  School  District.— Bond 
Offeing. — The  State  Auditor  on  April  27  registered  an  issue 
of  $15, (-00  5%  school- building  bonds  Proposals  for  these 
bonds  will  be  received  until  13  m.,  May  19,  by  A.  A.  Har- 
rison, Secretary.  Securities  are  in  denomination  of  $1,000, 
dated  May  1,  1900.  Interest  will  be  payable  annually  at  the 
Citizens'  Bank  of  Sikeston.  Principal  will  mature  $l,fOO 
yearly  on  May  1  from  1901  to  1915,  inclusive.  A  certified 
check  for  $300  will  be  required. 

Sonih  Bend  Special  School  District  No.  4,  Anderson 
Ferry,  Delhi  Township,  Hamilton  County,  Ohio. — Bond 
OJ"enngr.— Proposals  will  be  received  until  12  M.,  May  22,  by 
William  Linkensdorfer,  Clerk  Board  of  Education,  for  $2,500 
5j?  1-25-year  (serial)  bonds.  Securities  are  in  denomination 
of  $iOO,  dated  the  day  of  sale.  Interest  will  be  payable 
semi-annually  at  the  Atlas  National  Bank,  Cincinnati.  Bonds 
■were  voted  at  the  election  held  April  30. 

Texas. — No  Bonds  Purchased.— We  are  advised  that  no 
bonds  were  purchased  for  the  Permanent  School  Fund  under 
the  advertisement  calling  for  bids  until  April  15  for  the  sale 
to  the  fund  of  State,  county  and  city  bonds  of  Texas.     The 


amounts  offered  for  sale  were  so  very  small  that  the  board 
did  not  care  to  consider  them  at  the  prices  demanded. 

Taylor's  Falls,  Chisago  County,  Minn.— Bond  Sale.— Oa 
April  9  the  $lO,OiO  5^  bonds  were  awarded  to  Kane  &  Co., 
Minneapolis,  at  103  55  and  blank  bonds.  Following  are  the 
bids : 

Kane  A  Co.,  Minneapolis 103-56      W.  J.  Hayes  &  Sons.  Cleve 102-22 

James  E.  Melin 103-45      Minn.  L'n  &  Tr.^o..  Minnea'lls. 100*00 

J.  C_  Norton 103-41      8.  A.  Kean.  ChicaKO 100-CO 

For  description  of  bonds  see  Chronicle  Mnich  31,  p.  654. 

Tiverton,  R.  I.—Loan  Authorized— A  $20,000  loan  in  an- 
ticipation of  the  collection  of  taxes  has  been  authorized. 

Toledo,  Ohio.— Bond  8ale.—0a  May  2  the  $51.8(i6  21  H 
street-improvement  bonds  were  awarded  at  par  to  Spitzer  & 
Co.,  Toledo.  This  was  the  only  bid  received.  For  descrip- 
tion of  bonds  see  Chronicle  April  21,  p  808. 

Top^ka,  Kan. — Bonds  Registered.— Th^  State  Auditor  has 
registered  an  issue  of  $4,000  general  improvement  bonds. 

Yandalia,  111.- Bond  Sale.—W.  J.  Haves  &  Sons,  Cleve- 
land, were  awarded  on  April  26  the  $11,500  H  water  certifi- 
cates at  106-55.  Other  bids  received  were  Farmers'  &  Mer- 
chants' Bank  of  Vandalia  at  105*21  and  Wm.  C.  Th  jmpson  & 
Co. ,  Chicago,  at  par.  Certificates  mature  $500  yearly  from 
1901  to  1911,  inclusive,  and  $1,000  yearly  from  1912  to  1917, 
inclusive. 

Van  Wert  County,  Ohio.— Bond  0#erwg.— Proposals  will 
be  received  until  1  p.  M.,  May  12,  by  the  Board  of  Road  Com- 
missioners at  the  office  of  the  Countv  Auditor  in  Van  Wert 
for  $12,000  i%  bonds  issued  for  the  improvement  of  the  John 
Brown  Free  Turnpike  No,  2.  Securities  are  dated  June  1, 
1900.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  County  Treasurer.  They  will  be  in  denomination  and 
will  mature  as  follows  :  One  bond  of  $300  each  six  months 
from  August  15,  1901,  to  Feb.  15,  1905,  inclusive;  one  bond 
of  $400  each  six  months  from  August  15, 19it5,  to  August  15, 
1912,  inclusive;  one  bond  of  $50)  each  six  months  from  Feb, 
15,  1913,  to  August  15,  1915,  inclusive,  and  one  bond  of  $600 
on  Feb.  15,  1916.  A  certified  check  for  $500,  payable  to  the 
Board  of  Road  Commissioners,  will  be  required. 

Victoria,  B.  C— Debenture  Offering.— Fropoa&la  will  be  re- 
ceived until  4  p,  M.,  May  14,  by  Wellington  J  Dowler,  City 
Clerk,  for  bridge  debentures  to  the  amount  of  $200,000  or  its 
sterling  equivalent  at  the  rate  of  $4  8Q%  to  the  one  pound 


_jyMSCEU-AN^^ 
A.R.Macfarlane&Co. 

BANKEJtS  AND  JtBOKEBS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALERS    IN 

dommercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 

W.  R.  TODD  &  CO., 

Successors  to 
BKIGG8,  TODD  &  CO., 

MUNICIPAL    BONDS. 


CINCINNATI,  OHIO, 

No.  86  East  Third  Street. 


NEW  YOIIK, 

No.  1  Nassau  Street 


T.  B.  POTTER, 

MUNICIPAL  and      QriKinc 
CORPORATION      DUIMUb, 

172  Wiishington  Street, 

CHICAGO,         -        -        -         IL.LS. 

lilST    ON    APPI.ICATION. 

Season  GOOD  6c  Maybr, 

8.  W.  Corner  Third  and  Walnut   l!>ir«»»« 
CINCINNATI,  OHIO. 

MUNICIPAL  BONOS. 

Hlgh-Qrade  City,  County,  Town  and  School  Bonat 
iBsned  In  leading  prosperous  States  of  the  Union,  «v 
peclally  adapted  tor  safe  and  permanent  Investmen 
For  Bstates  and  Trust  Funds. 


Western  and  Southern  Investments. 

We  buy  real  estate  and  inortiiaKes. 

Sell  first  mort|{aKcs  to  net  investors  from  65f  to  6J 
per  annum. 

NcKotiate  the  purchase  of  industrial  enterprises. 

Act  as  financial  atfents  for  companies  and  Indi- 
viduals. 

Furnish  confidential  reports  on  outstandlnR  n- 
vestments. 

Have  experienced  renresentatlves  in  most  of  the 
Western  and  Soutncrii  States. 

Particulars  and  bank   references  on  application. 

Austin,    Eason    &    Co., 

Neiv  England  Bldg.,  Kansas    Cttr,  ITIo 


INVESTMENTS. 


Charles    Whann  &  Co., 

DEALERS    IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 


71  BROADWAY 


NEW  YORK. 


MUNICIPAL     BONDS 

Secnritles  Netting  from  3^  to  Qt 

ALWAYS  ON  HAND. 
Bend  for  our  Investment  Circular, 

DUKE  m.  FARSON.  Banker, 


Muntoipal  Bonds. 


113  Dearborn  F^ir»»> 
CHICAGO. 


F  R.  FULTON  &  CO., 

Municipal    Bonds, 

«71    la    salle    street 

CHICAQO. 

MUNICIPAL  BONDS. 
E.    C.   StANWOOD   &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


SECURE    BANK    VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRO> 

Hound  and   Flat   Bars  and  6-ply  Plates  and  Anglei 

KDK  SAKKS,  VAUliTS.  Ac. 

Cannot  be  Sawed,  Out,  or  drlllod,  and  positively 

BurKlar  Proof. 

CHROME    STEEL.    WORKS. 

Kent  Ave.   Keap  and  Hooper  Sts., 

dole  Man'f 'ers  In  the  D.  8,      BROOK I^VM.  «.» 


MISCELLANEOUS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238*240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


The  Audit  CoMPAKy 

OF  NEW  YORK. 

Comer  Cedar   aud   William    Streets, 

QUEEN  BUILDING. 


Acting  President, 
AUGUST  BELMONT. 

Manatier, 
THOMAS  L.  GREENE. 


Vice-President, 
WILLIAM  A.  NASH, 
Secretary  and  Treasurer, 
EDWARD  T.  FERINE. 


ConsultlnK  Engineers, 

WM.  BARCLAY  PARSONS  F.  S.  PEARSON 

FORD,  BACON  &  DAVIS, 


DIRFOTORS: 


A.uirust  Belmont, 
James  Stillman, 
NVi.iiam  A.  Nash, 
Joseph  S.  Auerbach, 
Oeoree  Q.  Haven, 
Marcellus  Hartley, 


A.  J.  Ca.«8att. 
Charles  R.  Flint, 
George  Coppell, 
G.  B.  M.  Harvey. 
John  1.  Waterbury, 
George  W.  Young. 


ADVISORY   COMMITTEE  OP  STOCKHOLDERS. 
W.  Bayard  Cutting  T.  Jeflerson  Coolidge,  Jr., 

Walter  G.  Oakman>  Charles  S.  Kairchild, 

A.  D.  Jullllard,  Gustav.  E  Kissel, 

Isaac  N.  Seligman.  E.  K.  Chapman, 

Loais  Fitzgerald,  Charles  T.  Barney. 

The  Audit  Compaiiy  examines  and  reports  on  the 
accounts  and  tlnancial  condition  of  corporations, 
copartnerships,  and  individuals,  and  examines  aud 
repoias  upon  the  ohysioal  condition  of  railroad,  man- 
ofactunngand  other  properties. 

Its  services  are  of  value  to  investors,  tlnanoial  In- 
stitutions, borrowers  of  money,  directors  of  corpora- 
tions, merchants,  arms,  aud  purchasers  of  properties. 


H.    MOUNTAGUE    VICKER8, 

15  Wall    Street,       •       New    York. 

INVEiSTItlENT     BROKER. 
HJOHmST    6KADE    RAILROAD 

BONDS. 


May  5,  1900. J 
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sterling.  Securities  are  in  denomination  of  $1,000  or  its  ster- 
ling equivalent  as  aforesaid,  dated  April  1,  1900.  Interest 
will  be  payable  eemi  annually  at  the  Bank  of  British  North 
America  either  in  London  (England),  New  York,  Montreal 
or  Victoria.    Principal  will  be  payable  in  25  years. 

yictor(Town),  Ontario  County,  N.  ¥. — Bond  Sale.— JoBe, 
Parker  &  Co.,  Boston,  were  the  successful  bidders  on  April 
30  for  the  |8  000  bonds,  their  bid  being  100-61  for  '6%%  bonds— 
an  interest  basis  of  about  3-4:0%.    Following  are  the  bids  : 


For3ii%  Bov  ds. 
Jose.  Parker  &  Co..  Boston. . . .18,048  80 

Geo.  M.Hahn,  New  York 8,0" 5  60 

W.  J.  Hayes*  Sons.  Oleve 8,017   0 

X.  B.  Smitb  &Co.,  New  York..  8,000  00 
Denison,  Prior  &  Co..  Cleve . . .  8,000  00 


For  i%  Bonds. 

II.  Kleybolte  &  Co..  N.  Y $8,080  00 

W.  A.  HiKinbotham,  Victor...  8,000  00 
W.  R.  Todd  &  Co.,  New  York.  8,000  00 

For  i)^%  Bonds. 
Chas.  W.  Ford.  Fishers $8,000  00 


For  description  of  bonds  see  Chronicle  April  7,  p.  704. 

Vin«land,  N.  J. — Bond  Offering.— Proposala  will  be  re- 
ceived until  10  A.  M.,  May  14,  by  the  Finance  Committee — 
George  Cunningham,  Chairman— for  $95,000  4%  30- year 
coupon  water-works  bonds,  dated  Dec.  12,  1899,  and  .ii;45,0(  0 
4%  30-year  coupon  sewer  bonds,  dated  Aug.  8,  1899.  Securi- 
ties will  be  in  denominations  of  not  less  than  $100  nor  more 
than  $1,000.  Principal  and  semi-annual  interest  will  be  pay- 
able at  the  Vineland  National  Bank,  Vineland,  Proposals 
must  be  accompanied  by  a  check  for  1C%  of  the  par  value  of 
the  bonds  bid  for,  drawn  on  and  certified  by  any  solvent  na- 
tional bank,  and  payable  to  the  order  of  the  Mayor  and  Coun- 
cil of  the  borough.  Bonds  may  be  registered  at  option  of 
the  holder. 

These  bonds  were  offered  for  sale  April  16,  but  owing  to 
insufficiency  of  advertising,  a  writ  of  certiorari  was  obtained 
to  prevent  the  sale.  The  error  has  now  been  rectified  and 
the  bonds  re- advertised. 

Watertown,  N.  T. — Bond  Offering.— FtopobslIb  will  be  re- 
ceived until  12  M.,  May  8,  by  Frank  Walts,  City  Treasurer, 
for  $91,000  3}4%  sewer  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  May  1,  1900.  Interest  will  be  payable  May  1 
and  November  1  at  the  office  of  the  City  Treasurer.  Princi- 
pal will  mature  $6,000  on  May  1,  1910,  and  $5,000  yearly 
thereafter.  A  certified  check  for  $1,000,  payable  to  the  City 
Treasurer,  must  accompany  proposals.  These  bonds  were 
offered  for  sale  on  April  24  as  3  per  cents,  but  were  not  sold 
at  that  time. 


Lamprecht  Bros.  Co..  Cleve.. $27,314  f  0 
W.  J.  Uayes  &  Sons,  Cl«ve..  .  27.171  00 
Denison,  Prior  &  Co.,  Cleve..  2e,«60  00 


Waynesboro,  Pa.— Bond  Sale.— Oa  May  1  the  $27,000  314% 
bonds  were  awarded  to  the  First  National  Bank,  Sbippens- 
burg.  at  103  01.     Following  are  the  bids : 

First  Nat.  B'k,  8liippen8b'g..*27.812  50 
N.  W.  Harris  &  Co. .  ChicaKo. .  27,75B  00 
Ulck  Bros.  &  Co.,  Phila'phla.  27.423  90 

Bonds  mature  in  30  years,  but  are  subject  to  call  as  tol 
lows :  $5,800  in  10  years,  $6,C00  in  15  years,  $8,000  in  20 
years  and  |7,200  in  25  years.  If  allowed  to  run  to  their  full 
maturity  the  bonds  will  net  the  investor  about  3  'S4%  interest, 
but  if  called  at  tne  optional  dates  they  will  net  only  3  278;?. 
For  full  description  of  bonds  see  Chronicle  April  21,  p.  810. 

Waynesburg (Pa.)  School  District.- fiond  Offering.— Pro- 
posals  will  be  received  until  8  p.  m.  to-day  (M^y  5)  by  J.  W. 
Munnell,  Secretary  of  the  School  Board,  for  $9,000  4«  1-11- 
year  (serial)  bonds  to  purchase  real  estate  for  school  purposes. 
Securities  are  in  denomination  of  $500.  Interest  will  be 
payable  semi-annually.  The  district  has  no  bonded  indebt- 
edness outside  of  this  issue. 

Westbrook,  Me. — Loan  Authorized. — The  Council  has  au- 
thorized a  temporary  loan  of  $15,000. 

Wilkinsburg,  Fa.— Date  of  Bond  Election.— Hslj  22  has 
been  fixed  as  the  date  upon  which  the  proposition  to  issue 
$100,000  street-improvement  bonds  will  be  submitted  to  a 
vote. 

Woodbury  County,  Iowa.— Bond  SaZe.— This  county  has 
sold  at  par  to  the  Farmers'  Loan  &  Trust  Co.  and  ttie  First 
National  Bank,  Sioux  City,  $54,000  4%  1-5-year  (optional)  and 
$125,000  4%  10-20  year  (optional)  judgment  funding  bonds. 
Securities  are  in  denomination  of  $l,OiO,  dated  May  1,  1900. 
Interest  will  be  payable  semi-annually. 

Woo«i8ville(N.  H.)  Union  High  School  District.— Bond 
Sale.— On  April  26  the  $20,000  4%  school  bonds  were  awarded 
to  E.  H.  Rollins  &  Sons,  Boston.  For  description  of  bonds 
see  Chronicle  April  14,  p.  759. 

Xenia(Ohio)  School  District.— Bond  OJ'eWng'.— Proposals 
will  be  received  until  12  m..  May  15,  by  the  Board  of  Educa- 
tion—B.  Schlesinger,  Clerk— for  $10,U00  5%  bonds.  Securi- 
ties are  in  denomination  of  $500,  dated  May  1, 1900.  Interest 
will  be  payable  April  1  and  October  I  in  Xenia.  Principal 
will  mature  $1,000  each  six  months  from  April  1,  19  5,  to 
Oct.  1,  1909,  inclusive.  Authority  for  the  issuance  of  these 
bonds  will  be  found  in  Section  3993,  Revised  Statutes  of  Ohio. 


MISCELLANEOUS. 

Richard  V.  Harnett  &  Co 

AVCTION  SALE 

!$tocks   and  Bonds, 

Tuesday,  May  8,  at  12:30  P.  M. 

At  the  New   York  Keal  Estate  Salesroom 
No.  Ill  Broadway. 

By  order  of  Executrix. 
10  shares  Twelfth  Ward  Bank.  $100  each. 

(For  account  of  whom  it  may  concern.) 

10  shares  Equitable  Life  A  ssurance  Society  of  the 
United  States,  $100  each. 

61  shares  American  WhitinK  &  Putty  Manufacturing 
Co.  »100  each  (hypothecated). 

99  shares  Tbe  Aquila  Rich  Company,  $100  each  (hy- 
pothecated. 

Lists  at  Auctioneers,  71  and  73  Liberty  Street. 

N.  B.— Sales  should  be  received  by  noon  on  Friday 
to  get  the  benefit  of  advertising  in  this  paper. 

We  make  a  Specialty  of 

BANK   &   TRUST  CO 
STOCKS. 

P.  J.  GOODHART  &  CO , 

Members  N.  Y.  Stock  Exchange, 
s8   wall   street,   new^    york.. 

SPECIALISTS    IN 

ALL  STOCKS  and  BONDS 
NOT  DEALT  IN  ON  THE 
N.  Y.  STOCK  EXCHANGE 

ALLEN,  WOOD  &  McGRAW, 


Tel.6181  CORT 


20  BROAD  ST.,  N.  i' 


MISCELLANEOUS. 

SIMON  BORG  &  CO., 

BANKERS, 

No.    20    Nassau    Street,    Neir    York- 

High-Grade 

Investment     Bonds 

And  Guaranteed  Stocks 


Descriptive  Circular  sent  upon  application. 


fJiryES  TMEN  T  BONDS  A  SPEC  I A  L  TY. 


ROLSTON  &  BASS, 

STOCKS,  BONDS, 
AND   MISCELLANEOUS  SECURITIES 

16  BROAD   STREET,  NEW  YORK. 

P.  O.  Box  2956. 

W.  H.  ROLSTON, 

W.  ALEX.  BASS.  JR.,  EDWIN  S.  HOOLHY, 

Members  N.  T  Stock  Ex. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

CLINTON  GILBERT, 

2  Wall  Street,  l^ew  York. 
BANK    AND    TRUST    10.    SFuCKS. 

INVESTMENT      SECURITIES. 


BAINKa 

Canal    Bank, 

NEl)r     ORIiEANS,     LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 

CAPITAL.,  Sl.OOO.UOO. 

J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York ;  Boatmen's  Bank,  St. 
Louis;  N.  W.  National  Bank,  Chicago ;  Mercbanta 
National  Bank,  Boston. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL.,        ...        81,000,000 
8[JRPL.i;S  AND  PROFITS,     -       $500,000 

Transacts  a  General  Banking  and  Foreign  Exchanga 

Business.    Collections  rt  ^eive  Special  Attention. 

OFFICERS : 

P.  G.  BiGKLOW,  Pres't.       F.  J.  Kipp,  Cashier. 

Wm.  Bioelow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier. 

San  Francisco. 
The  First  National  Bank 

OF  SAW  FRAXCISCO,  CAL.. 

UNITED  STATES  DEPOSITARY. 

Capital,  $1,500,000  I  Surplus,  $1,000,000 

S.  G.  MmPHY,  President.  Jas.  K.  LYNCH,  Cashier. 
Jambs  Moppitt,  V.-Pres.  J.  K.  Mofpitt,  Asst.Cash. 

Genpral  Bankine  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble In  all  parts  of  the  world. 

Municipal   and   Corporaiion    Bonds 

To  net  the   Investor 

3  to  SV2  Per  Cent. 

Lists  sent  on  application. 

W.   J,    HAYES   &  SONS, 

111  Congress  Street,  Boston. 

313  SnperlorSt.,  Cleveland,  O. 

Fred.    HT^SiTmthi 

STOCK    BROKER,  8  BROAD    ST.,    N.    Y. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  mo  lerute  margin. 
COMMISSION    1.16TH. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  2385  Cort.  Established  1868. 

VI ax  n.   borg,      BONDS. 

BROKBK   IN   INVBSTMKN  '    SBCDBITTBS, 
aO    BROAD    STREET,     NEW    YORK. 
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%nul^tvs  and  ^voUtvs  Ohtt  of  gietxr  l|orfe. 


^^^AA^t/Si'SA.'Wl.lS^ 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

9    Board    of   Trade, 

CHICAGO. 

t  Wew  §treet,        -        Kew  York. 


^AAA^^^t^^^^fW^^ 


CHICAGO. 


i  imieson    &    Co., 

STOCKS— B0]!0>$, 

MMOberi  New  York  and  Chicago  Stock  ExohanKes, 

109  L.A  8AL.I.E  STREET. 

Chlcac*.  Ilia. 

PriTate  wire  to  New  York  and  PUiadelphla. 

- 

Edwin  L.  Lobdell, 

Banker  and  Broken 
The   Rookery.  CBICAOO. 

PRIVATB  WIRES. 


Bartlett,  Frazier  &  Co., 

STOCKS    AND    BONDS, 

GRAIH,  PRO¥ISIONS  and  COTTOK. 

WESTERN  UNION  BUILDING, 

128-148  JACKSON  ST.,  CHICAGO. 

Private  wires  to  all  principal  market*. 


PHILADELPHIA. 


•^.'v^^s.V^W^^AA^rt(%«.^»v 


Speeial  attention  Inrlted  to  oar  Stocks 
and  Bonds  Department. 


A.  O.  Slaughter  &  Co., 

BANKERS  AND  BROKERS, 

113-lir  LA  SAIiliE  STREET. 

CHICAGO,  ILL.. 

Members    New  York   Stock  Bzohanse,   dUcago 
9tock  Bxchanse  and  Chicago  Board  of  Trade. 


John  J.  P.  Odell  &  Co., 

BANKERS  &  FINANCIAL  AGENTS 
171  liA  SAIiLE  STREET, 

CHICAGO. 

Oaa,  Street  Railway  and  other  Hlsh-Grade 
Corporation  Secnrltlea. 


PITTSBURG. 


Henry     Sproul    &    Co., 


PITTSBIRG,    PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  /        Stock 

CHICiGO 

PITTSBUR{^ 

AXD 

CHICAGO  BOARD  OF  TRADE. 


S 


Exchanges. 


N.   Holmes  &  Sons, 

RANKERS. 
PITTSBIJRGi     PA. 

COBBESPONDBMTB 
Bank  of  New  York,  N.  B.  A. 
rix0t  National  Bank  of  PUiadelphla. 


SOUTHERN. 


WiLLiAjf  Wilson  a  sons.  BatabUahed  1808. 
Wilson,  Colston  *  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Bxchamre. 
„,„  BANKERS. 

jilo  East  Baltimore  Street,  Baltlmoro. 

Investment  and  Mlscellaneons  Seatuitles  a  spec 
laity,  and  whole  Issues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  ol 
Bonthern  Bonds.  Loans  on  Collateral  SecorltlM 
aesotlated. 

Wyndham  Boiling, 

BANKER, 

RICHIHOND,  VA. 

Southern  Securities, 
Virginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'  National  Bank,  New 
York. 


Edward  B.  Smith  &  Co., 

BANKERS  AND  BB0KSB8 
■ODR8B   BVIia>Ilf«» 

PHILADELPHIA. 

Members  PhUa.  and  New   York  8t«ok  MxohjmsM 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS. 

No.  139  South  Foarth  St., 

PHILADELPHIA. 

Transact  a  eeneral  banking  bastaess.  ADow  IB- 
terest  on  deposits 

Members  of  the  Philadelphia  and  New  York  Stoek 
Exchanges,  and  connected  by  private  wire  with  New 
York. 

W.  G.  HOPPEK,  H.  S.  HOPPKR, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  6c  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 

John  H.  McQuillen  &Co. 

BANKERS  ANB  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELiFHIA. 

Members  Philadelphia  Stock  Exchange- 
CINCINNATI. 


W.    E.    Hutton  &  Co., 

CIXCINIVATI,  OHIO. 

DKAL    IN 

Barney  &  Smith  %%  Bonds, 
Columhus  Ry.  Co.  Stocks. 

AND  ALL  ISSUES 

Columhus  St.  By.  Bonds. 


PITTSBURG,      PA 

XSTABLI8HEI)    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 
No.  209  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

«E>KUAL     BANKING.     COLLECTIONS, 
INVESTMENTS. 


ST.  LOUIS. 


Edwards  Whitakib.      Charles  Hodoman. 

Whi  taker   &  Hodgman, 

BONB  AND  STOCK  BROKERS, 

300  Nortb  Foartli  Street, 
ST.    LOUIS. 


M.     KOTANY, 

409  Olire  Street,      •      St.  Louis,  Mo. 

BROKER  AND  DEALER  IN 
iT.    LOUIS   RONDS   AND  STOCKS 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 

RICHMOND,  VIRGINIA. 

kstablishkd  1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

John   W.    Dickey, 

BROKER. 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 


Irwin,  Ballmann  &  Co., 

Brokers  and  Dealer*  In 

Cincinnati  Bonds  and  Stocks, 

37  Eaat  Third  St.,  Cincinnati,  Okl«. 

PACIFIC  COAST. 

HXKBY  ST.  GOAR,  EDWARD   POLLITX 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Spocialiy, 

403  California  Street, 
SAN     FRANCISCO.     CAL. 


Ladd  &  Tilton, 

BANKERS. 

PORTLAND,    OREGON. 

BSTABLISHKD  IN  1868. 


Greater  Seaboard  Securities 

DEALT  IN  BY 

GEO.  N.  MACKENZIE  &  CO., 

BANKERS  AND  BUOKERS. 

300  AVater  St.,    Baltimore,  Md. 


rranaaat    •    General     Banking    BaalBee*. 

Richardson   &  Clark, 

BANKERS, 
25  Excliange  Street,  Proridence,  R.  1. 

Transact    a  general   banking    bnilness.     Bondi 
Stocks  and    Local   Securities.     Commercial   Papa 
bought  and  sold  on  commission.    Private  wireato 
New  York.  Boston  and  Philadelpbla. 

A.  G.  Becker  &  Co., 

[incorporated.] 

COMMERCIAL     PAPER, 
199  La  Salle  Street.  Chicago,  III. 
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Quotation  -Supplemenl  (Moniwy)     -Street  Railway  Supplement  ^immny^ 
Investors  Supplement  (Qwehy)    State  and  Cih/  Supplement  ^Amsai 

[Entered  aooording  to  Aot  of  Congress,  in  the  year  1900,  by  the  William  B.  Dana  Oomtant,  In  the  office  of  the  Librarian  of  Oongress.] 
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SATURDAY,  MAY  12,  1900. 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  In  Advance : 

For  One  Year $10  00 

For  Six  Months 600 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

SixMos.  do.  do.  do.  £llls. 

Above  subscription  includes— 
The  Quotation  Hupplembnt 
Xh«  Invkstoks'  Supplement 


Stbeet  Railway  Supplement 
State  and  City  Supplement 


Terms  of  Adrertising— (Per  Inch  Space.) 


Transient  matter $4  20 

standing  business  cards. 
Two  Months         (8  times) . .   22  00 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents: 

>  Messrs.  Edwakds  <fe  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
oriptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
t  Is.  each. 

WILI^IAm  B.  DANA  COmCPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  office  Box  958.  new  York. 


CLEARING  HOUSE  RETURNS. 

i  The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day.  May  13,  have 
been  $1,667,790,523.  against  $1,878,197,636  last  week  and 
$2,054,345,418  the  corresponding  week  of  last  year. 


Clearings. 
Rttwma  by  Telegraph. 

Hew  York 

Boston 

PhUadelphla 

Baltimore 

Chicago 

St.  Loula 

New  Orleans 

Seven  cities,  6  days 

other  cities,  6  days.. 

Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  cities  for  week.. 


Week  EncUng  May  12. 


1900. 


$829,376,067 
98,025,480 
68.744,738 
20,678,734 
121.950.813 
87,442,893 
6,846,676 


«1, 172,964,390 
201,076,493 


$1,374,041,888 
293.748,634 


$1,667,790,522 


1899. 


$1,161,149,616 

119,249,883 

78,583,518 

25,390,743 

115,265,680 

27,668,346 

7.007,712 


$1,534,314,998 
184,076,942 


$1,718,391,910 
335,953.478 


$2,054,345,418 


P.  Cent 


-286 
-17-8 
-12  5 
-18-8 

+5-8 
-0-8 
-2-3 


-23-6 

+9-2 


-200 
-12-6 


-18-8 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  May  5,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  increase 
in  the  aggregate  exchanges  of  one  hundred  and  sixty-six 
million  dollars,  the  gain  at  New  York  being  ninety- 
four  millions.  Contrasted  with  the  week  of  1899  the 
total  for  the  whole  country  shows  a  decline  of  137  per 
cent.  Compared  with  the  week  of  1898  the  current  returns 
record  a  gain  of  40  6  per  cent,  and  the  excess  over  1897  is  69-3 
per  cent.  Outside  of  New  York  the  decrease  from  1899  is  3-2 
per  cent.  The  excess  over  1898  reaches  28-8  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  49-3  p.  c. 


Olearings  at— 


New  York 

Philadelphia... 

Pittsburg 

Baltimore 

Buffalo 

Washington.... 

Albany 

Rochester 

Syracuse < 

Scranton 

Wilmington.... 
Bingham  ton.... 

Total  Middle. 

Boston , 

Providence ..... 

Hartford 

New  Haven...., 

Springfield , 

Worcester , 

Portland , 

Fall  River 

Lowell 

New  Bedford... 


Total  NewEng... 

Chicago 

Cincinnati 

Detroit 

Cleveland.. 
Milwaukee. 

Columbus 

Indianapolis 

Peoria , 

Toledo 

Grand  Rapids..... 

Dayton  

Evans  vlUe 

Youngstown 

SpringUeld,  111.... 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio. 
Canton  


Tot.  Mid.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

^ashvilIe 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville 


Week  ending  May  5. 


1900. 


1,158,701,032 

100,323,80.3 

36,887,163 

26,689,07H 

5,140,735 

2,687.249 

8,632,942 

3,490.484 

1,H38,5«9 

1,222,562 

755,449 

421,600 


Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


1,339,290,664 

139.951,852 
6,689,300 
2.448,777 
1,419,838 
l,42y,845 
1,870.650 
1,152.110 
1,050.149 
589,163 
447,559 


156,499,243 

149,842,889 

15,042,500 

8,605,452 

9,999,091 

6,220,652 

6,780,600 

8,012,347 

2,456,914 

2,087,823 

1,773.206 

1,205.552 

1,000,935 

305,038 

427,615 

440,272 

417,000 

385,133 

397,236 

295,685 

263,855 

265,638 


210.225,383 

22,310,846 

2,582,869 

1,700,000 

1,800,317 

2,119,787 

1,071.730 

995,278 

468,753 

222.4!)6 

117,518 


33.239,594 

15,833,451 

15,781,452 

6,294,671 

5,459,141 

4,190,902 

4,200,000 

1,753.856 

982,517 

1,421,485 

483,846 

491,447 

115,528 

189.347 


57,147,213 

33,208,800 

8,314  224 

9,546,086 

2,761,500 

8,145,274 

4,100,000 

3,606,761 

8,210,865 

1,637,039 

1,573,840 

1,631,064 

833,511 

540,293 

1,360,682 

800,000 

532,000 

520.747 

405,000 

268,370 


76,795,501' 
1,878197.636 


714,496,604 

12,776,914 

9.853  853 

2,012,777 

1,34S,22P 

900,884 

694.154 

427,696 

769,066 


28,763,078 


1899. 


1,489,472,986 

101,109,801 

33,937,018 

41,225,824 

6,353,100 

3.086,839 

3,170,494 

2,270,598 

1,296,231 

994,635 

876,106 

410,200 


1,633,203,206 

160,537,662 

6.908,800 

2,736,152 

1,658,889 

2,005,668 

1,790,268 

1,561,632 

901,061 

783,088 

610,617 


179,393,617 

153,492,964 

14,644.350 

9,364,434 

11,784,794 

5,308,325 

4,801,700 

3,184,993 

2.193,458 

1,693,610 

1,510,631 

956,652 

600,150 

372,944 

448,265 

399,686 

461,300 

326,379 

369,690 

236,748 

319.801 

272,000 


1900. 
P.  Cent. 


213,132,874 

17.364.977 

2,756,344 

1,714,326 

1,646,244 

1,606,933 

1,497,068 

766,023 

643,610 

252,520 

148,239 


28,396.244 

13,632,761 

10,894,284 

4,118,287 

5,273.633 

3,352,795 

3,00S,318 

1,572,645 

88»,156 

1,012,766 

623.633 

467,809 

136,777 

119,784 


43,942,648 

33,305,835 

7.990.299 
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THE   FINANCIAL    SITUATION. 
Several  noteworthy   events    have  elicited   discus- 
sion   and  had  more  or  less    influence    this    week. 
One  of  them  we  made  public  in  this  column  last  Sat- 
urday morning.     We  refer  to  the   ownership  by  the 
Pennsylvania  Eailroad   of  the   Lons;   Island  Road,  a 
transaction  not  actually  known  until  we    announced 
it.     The  Long  Island  was  acquired  by  the  Pennsylva- 
nia through  the  purchase  of   a  majority  of  the  stock 
and  is  to  be  operated  by  the  Pennsylvania   hereafter. 
It  has  been  reported  also  that  the  New  York  Central 
will  probably  be  interested  in   the  purchase,  and  as  a 
result  that  the  Pennsylvania  and   the  Central  will    be 
connected  by  tunnels  and  a   bridge  with  Long  Island 
and  with  one  another  to  their  mutual  advantage.     As 
the  President  of  the  Central  denies  that  his  road  has 
so  far  any  interest  in  the  Long  Island  Road,  and  states 
that  the  purchase  has  not  even  been  considered  by  the 
directors,  and  further,  that  personally  he  does  not  favor 
the  proposition,  that  part  of  the   plan  would,  as  yet, 
seem  to  be  at  least  in  abeyance.     The  dual  ownership 
and  development  as  we  look  at  it  would  be  a  very  de- 
sirable feature  of  the  arrangement  if  it  could  be  con- 
summated.    Since  the  close   of"  the   market  last  Fri- 
day, when  the  final   sale   was   86^,  the  Long  Island 
stock  has  dropped,  on  Tuesday,  to  74^,  closing  at  75 
bid  yesterday.      To   finance   this    and   other  recent 
purchases,  the  Pennsylvania  Railroad  has  negotiated  a 
loan  of  fifteen  to  twenty  million  dollars.      Dispatches 
from  Philadelphia  last  night  disputed  the  truth  of 
the  statement,  but  we  have  established  the  fact  from 
authoritative  sources.      The   details  are  given  in  our 
Railroad  News  deoartment. 


directorships  with  his  followers— substitutes  another 
in  his  office,  and  takes  passage  in  Thursday's  steamer  for 
Europe.  Dramatic  to  the  last,  is  the  general  verdict. 
Under  such  circumstances  the  property  becomes,  for 
the  time  being,  purely  speculative,  and  conservative 
classes  will  feel  very  little  confidence  in  the  manage- 
ment, whether  the  stock  goes  up  or  down. 


Another  affair  is  later  developments  in  relation  to 
the  iron  and  steel  trade  which  have  been  construed  as 
not  of  an  encouraging  character.     At  the  end  of  last 
week  one  of  the  large  mills  of  the  Federal  Steel  Co., 
the   converter   and   billet   mill,    closed.     About   two 
weeks  previous  it  was  reported  that  a  rod  mill  of  the 
same  company  had  shut  down.     It  also  appears  that 
although  a  statement"was  made  at  the  opening  of  this 
week  with  much  detail  that  several  of  the  mills  of  the 
Steel  &   Wire   Company  which  were  closed  about  a 
month  ago  had  started  up  again,  the  then  President 
of    that    company    (now    displaced)    has    since    an- 
nounced   that    there    is    no    truth    in     the    state- 
ment;   he    added,    however,  that    he     thought  two 
of  them  might  start  running  next  week.    If  this  latter 
announcement  proves  correct,  the  action  of  the  Federal 
Steel  Company,  which  was  due,  as  is  reported,  to  the 
stoppage  of  the   Steel  &  Wire  mills,  ought  to  be    a 
short  affair ;  and  if  so,  the  situation  in  the  iron  and 
steel  trade,  aggravated  a  few  weeks  since  by  the  dra 
matic  operations  of  the  Steel  &  Wire   Company,  will 
have  proved  in  some  degree  less  serious  than  was  feared. 
A  decideelly  unsatisfactory  disclosure  was  the  resigna- 
tion on  Tuesday  of  Messrs.  Seligman  and  Strauss  from 
the  directory  of  the  Steel  &  Wire  Company,  in  which 
they  had  been  the  representatives  of  the  banking  firm 
of  Messrs.  J.  &  W.  Seligman  &  Co.     The  hope  was 
that  the  Messrs.  Seligman  &   Co.'s  representatives 
would  stay  in  and  the  opposition  walk  out ;  had  it  so 
happened,  the  action  would  have  had  a  speedy  and 
favorable  infiuence  on  the  general  market.  Unexpect- 
edly, and  at  this  juncture,  Mr.  Gates,  the  financial 
manager — having,  as  is  reported,  caused  the  President 
to  resign,  and  haviDg  filled  that  office  and  the  vacant 


Still  another  influence  made  to  do  service  in  de-  ! 
pressing  stocks  this  week  was  a  war  with  Germany.  It 
seems  that  *'La  Patrie,"  a  sensational  afternoon 
newspaper  in  Paris,  published  a  dispatch  from  Lon- 
don which  declared,  in  substance,  it  was  the  opinion 
of  the  German  Emperor  that  a  war  was  possible  with 
the  United  States  and  in  view  of  that  fact  he  was  cul- 
tivating the  friendship  of  Great  Britain.  Of  course 
this  absurd  statement  would  have  obtained  no  lodg- 
ment in  even  so  soft  an  organism  as  a  ''lamb's"  in- 
tellect had  it  not  been  for  the  remark  of  Secretary 
Root  in  an  after-dinner  speech  about  ten  days  ago  to 
the  effect  that  if  the  country  proposed  to  defend  the 
Monroe  Doctrine,  it  might  have  to  fight  for 
it.  The  remark  of  the  Secretary  did  not  leave 
a  very  deep  or  wide  impression  on  the  mind  of 
the  public,  but  it  had  just  enough  force  to  supply 
the  wings  which,  in  the  present  declining  and 
sensitive  condition  of  our  stoclc  market,  were  needed 
to  give  currency,  among  the  more  innocent,  to  the 
newspaper  item.  We  refer  to  it  chiefly  to  saf  to  our 
London  readers  (some  of  whom,  judging  from  the 
remarks  of  the  press  of  that  city,  seem  to  have  taken 
Secretary  Root  seriouslj)  and  to  the  operators  on 
Wall  Street  most  easily  gulled,  that  there  is  no  more 
fight  in  our  people  at  present  ;  moreover,  even  ii 
they  had  it  in  mind  to  fight,  they  would  not  select 
Germany.  We  are  always  inclined  first  to  measun 
our  antagonist,  and  then  to  feel  the  popular  pulse 
We  need  not  discuss  the  matter  here  further  thtin  tc 
say  that  the  cause  would  have  to  be  very  grave  tha 
would  permit  the  Government  to  approach  even  th* 
suspicion  of  such  an  event  as  suggested  without  out 
raging  public  sentiment  to  an  intense  degree. 


Probably  the  most  active  influences  of  the  wej 
have  been  connected  with  the  general  condition 
trade  and  the  approaching  election.  What  we  ha| 
said  above  and  during  recent  weeks  with  reference 
the  iron  gand  steel  trade  exposes  a  prominent  featur 
in  the  industrial  condition.  Production  of  goods  a 
the  high  prices  now  prevailing  has^  resulted  at  th 
moment  in  a  quite  general  excess  of  supply  of  good 
over  the  current  demand  for  them.  Besides  that,  th 
average  opinion  favors  the  view  that  the  electioi 
added  to  the  high  prices,  is  likely  further  to  lesse 
consumption,  and  as  a  consequence  railroad  earning 
will  fall  off.  We  do  not  think,  as  matters  stand  to-da,^ 
that  there  is  any  cause  for  a  lack  of  confidence  wit 
reference  to  the  outcome  of  the  November  contes 
But  the  material  exists  for  an  unhappy  horoscope,  an 
when  that  is  the  case  it  is  sure  to  be  made  much  of  I 
those  who  are  interested  in  magnifying  unfavorab 
conditions.  An  important  class  of  material  ready  f< 
their  use  is  contained  in  the  announcements  fro 
week  to^  week,  by  those  who  were  prominent  go 
democrats  four  years  ago,  of  a  purpose  to  vote  th 
year  for  the  man  they  rejected  before,  if  the  silv 
plank  in  the  platform  is  changed  into  a  straddle.  V 
believe  it  to  be  a  gross  exaggeration  to  make  the 
announcements  cover  the  large  body  of  those  who  Ic 
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their  party  in  1896  to  vote  against  Bryan  ;  those  men 
as  a  class  will  never  vote  for  him  under  any  declaration 
of  principles  that  can  be  prepared.  He  represents,  as 
no  other  man  in  the  United  States  does,  unsound 
money,  and  that  is  an  issue  far  beyond  any  other  in 
importance — it  stands  at  the  basis  of  character  and 
business.  It  may  be  said,  in  view  of  the  recent  legis- 
lation, that  Bryan  if  elected  cannot  do  any  harm  to 
our  currency.  We  are  not  so  sure  of  that.  We  are 
only  sure  that  he  would  do  all  the  harm  he  could, 
and  a  knowledge  of  that  fact  will  be  the  only  fact  the 
large  majority  of  our  people  will  need  to  determine 
their  vote  when  election  day  occurs.  There  is  conse- 
quently no  good  reason  for  the  disturbed  feeling;  but 
such  a  matter  is  not  controlled  by  reason,  it  is  dom 
inated  by  sentiment;  and,  until  the  nominations  are 
made  and  the  contest  is  far  enough  under  way  to  per- 
mit of  a  fair  forecast  to  be  figured  out,  we  do  not 
look  for  any  decided  improvement  in  the  condition  of 
our  markets. 


A  number  of  incidents  have  occurred  this  week 
confirming  what  we  have  said  above  with  reference  to 
high  prices  having  stimulated  overproduction,  lead- 
ing now  to  a  reaction.  The  American  Smelting  & 
Eefining  Company  has  twice  within  a  few  days  marked 
down  the  price  of  pig  lead.  The  first  time  the  quo- 
tation was  reduced  from  $4  70  per  one  hundred 
pounds,  free  on  board  vessels  at  this  port,  to  $4  40; 
the  second  cut  was  to  $4  25.  This  means  altogether 
a  break  of  45  cents,  or  $9  per  ton.  Early  in  the  week 
the  "New  York  Times"  printed  a  dispatch  from  Louis- 
ville, dated  May  7,  saying  there  had  been  a  decided 
falling  off  in  the  trade  in  plumbers'  supplies,  making 
it  necessary  to  lower  prices.  The  dispatch  quoted 
Theodore  Ahrens,  President  of  the  Ahrens  &  Ott 
Manufacturing  Company  of  Louisville,  and  also 
President  of  the  Standard  Sanitary  Manufacturing 
Company,  as  stating  that  since  the  Ist  of  the 
year  there  had  been  declines  in  many  articles  of  the 
trade.  He  added  that  he  thought  the  steady  progress 
of  the  downward  movement  would  soon  set  matters 
right. 

Nor  is  it  the  metal  trades  alone  that  reveal  signs  of 
this  kind.  Last  Saturday  news  came  from  Chicago 
that  the  leading  book-paper  mills  in  the  West  had 
decided  to  close  on  account  of  overproduction.  On 
Monday  the  Chicago  correspondent  of  the  *' Evening 
Post"  of  this  city  in  his  usual  weekly  despatch  noted 
that  a  decided  change  had  occurred  in  east-bound 
traffic.  "  Cars  were  scarce  a  few  weeks  ago,  and  side- 
tracks in  Eastern  yards  here  were  crowded  with  loaded 
cars  which  the  roads  were  unable  to  move  readily. 
Now  most  of  the  tracks  are  filled  with  empties.  Busi- 
ness has  fallen  off  to  such  an  extent  that  freight 
officials  of  all  Eastern  lines  are  complaining  about  the 
light  traffic."  Symptoms  of  a  reaction  are  observable 
also  on  the  other  side  of  the  Atlantic.  The  London 
"Economist,"  in  its  issue  of  April  28,  begins  an 
article  on  "  The  Position  of  the  Coal  Trade  "  with  the 
declaration  that  "  it  is  no  longer  open  to  doubt  that 
the  high  prices  of  coal  are  having  a  serious  effect  on 
the  industrial  situation.  From  all  parts  of  the  country 
we  hear  of  a  distinct  abatement  in  the  stream  of  new 
business  and  from  all  parts  the  explanation  is  that 
high  prices  have  checked  the  placing  of  fresh  orders." 
In  the  cotton  goods  trade  also  high  prices  have  had  a 
tendency  to  cause  overproduction  and  check  con- 
sumption.    In  an  article  from  the  pen  of  our  Man- 


chester correspondent,  which  we  print  on  a  subse-' 
quent  page  and  which  we  advise  our  readers  to 
peruse,  he  points  out  that  since  the  middle  of  March 
buying  has  visibly  slackened,  falling  within  the 
last  three  weeks  to  quite  insignificant  dimensions. 
The  markets  of  the  world  are  so  closely 
connected  now-a-days  that  one  is  not  surprised 
to  hear  that  the  developments  here  are  having  a 
marked  effect  likewise  in  Germany.  The  "National 
ZeituDg"  of  Berlin,  in  its  last  weekly  report,  remarked 
that  the  question  whether  the  United  States,  because 
of  overproduction,  would  throw  its  surplus  goods 
upon  the  European  markets  at  low  prices  was  giving 
deep  concern  to  the  London  and  Continental  bourses, 
and  had  caused  a  revulsion  of  prices  for  dividend- 
paying  paper  everywhere,  and  particularly  in  Ger- 
many. 

There  is  nothing  alarming  in  all  this.  On  the  con- 
trary the  situation  would  be  alarming  if  the  reaction 
had  failed  to  come.  Prices  in  nearly  all  industries 
had  been  pushed  so  high  that  conservative  people 
were  becoming  apprehensive  as  to  the  outcome.  New 
enterprises  were  in  many  instances  being  held  in 
check.  The  decline  will  operate  to  increase  consump- 
tion and  thus  prove  beneficial  in  the  end,  removing  at 
the  same  time  the  unsold  accumulations  of  goods, 
which  had  become  a  threatening  feature  in  many  of 
the  markets.  Andrew  Carnegie  stated  the  situation 
in  a  nutshell  in  his  interview  with  a  representative  of 
the  Associated  Press  in  London  on  Thursday  when  he 
declared  that  the  recent  drop  here  in  the  iron  and 
steel  market  was  merely  a  transition  from  fictitious  to 
real  values — that  such  famine  prices  as  had  been 
reached  were  impossible  to  prove  lasting. 


As  bearing  upon  the  condition  of  the  iron  trade,  the 
usual  monthly  tabulation  published  by  the  "Iron 
Age "  of  this  city  possesses  unusual  interest  at  the 
moment.  The  returns  show  that  after  the  falling  off 
in  production  the  previous  two  months  there  was  dur- 
ing April  an  increase  again,  bringing  the  weekly 
capacity  of  the  furnaces  in  blast  up  from  289,482  tons 
per  week  to  293,850  tons.  It  is  important  to  note 
that  notwithstanding  the  recovery  the  total  is  not  as 
large  as  on  February  1,  when  the  output  was  298,014 
tons,  or  on  January  1  or  December  1,  when  the 
amounts  were,  respectively,  294,186  and  296,959  tons. 
With  these  exceptions,  however,  present  production  is 
unexceled,  and  it  is  at  the  rate,  it  will  be  observed,  of 
over  fifteen  million  tons  a  year.  Stocks  are  not  yet 
large,  but  they  are  steadily  even  if  but  slowly  increas- 
ing. During  the  late  month  the  addition  was  43,545 
tons,  and  there  has  been  a  larger  or  smaller  increase 
every  month  recently.  The  "Age's"  figures  never 
include  the  holdings  of  the  steel  works  producing 
their  own  iron;  furnace  stocks,  sold  and  unsold,  inde- 
pendent of  these,  are  reported  241,077  tons  May  1. 
Last  December  the  amount  was  113,693  tons. 


The  winter-wheat  crop  this  year  from  present  in- 
dications will  be  considerably  larger  than  that  of  last 
year.  According  to  the  Agricultural  Bureau's  report 
issued  Thursday  afternoon,  the  average  of  condition 
for  the  whole  country  increased  over  6  points  during 
April,  and  on  May  1  was  88*9.  On  May  1  of  last  year 
the  condition  was  reported  only  76*2  and  later  further 
declined.  The  Bureau  finds  that  a  good  deal  of  land 
has  been  plowed  up,  the  plant  having  been  winter- 
killed,   so    that    on    May  1   only    26,585,000    acres 
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were  under  cultivation,  or  3,563,000  acres  less 
than  the  area  estimated  to  have  been  sown  last 
fall.  But  the  same  thing  happened  last  year, 
and  notwithstanding  the  present  reduction,  the 
area  now  under  wheat  at  26,585,000  acres  is 
larger  than  the  area  harvested  in  1899,  which  was  but 
25,820,737  acres.  One  fact,  however,  should  not  be 
overl©oked,  and  that  is  that  the  condition  varies 
widely  in  different  sections  of  the  winter- wheat  belt, 
and  indeed  in  different  parts  of  the  same  sections. 
The  details  by  States,  which  we  give  on  page  955,  and 
which  we  have  specially  procured  by  telegraph,  should 
therefore  be  carefully  studied.  It  will  be  seen  fr»m 
that  statement  that  in  Ohio  the  average  this  year  is 
only  59,  against  82  last  year,  and  in  Indiana  but  44, 
against  68.  On  the  other  hand,  in  Illinois,  the  prom- 
ise is  represented  by  86,  against  54;  in  Missouri  101, 
against  65;  in  Kansas  104,  against  64,  and  in  Texas 
105,  against  67.  In  other  words,  in  the  Southwest, 
where  the  crop  was  very  poor  in  1899,  the  promise 
this  year  is  excellent.  On  the  Pacific  Coast,  the  out- 
look in  California  is  not  as  good  as  last  year,  the  con- 
dition being  reported  81,  against  96,  but  in  Oregon 
the  average  is  made  101,  against  88. 


The  Lehigh  Coal  &  Navigation  Company  has  raised 
its  dividend  rate.  The  semi-annual  payment  the 
present  month  is  to  be  2^  per  cent,  instead  of  2  per 
cent  as  at  previous  semi-annual  dates,  placing  the 
stock  on  a  five  per  cent  basis,  as  against  four  per  cent. 
The  company  is  an  anthra\)ite  coal  concern,  its  rail- 
road lines  being  leased  to  the  Central  of  New  Jersey, 
which  operates  them  for  a  percentage  of  the  gross 
earnings.  The  anthracite  trade,  as  the  reader  knows, 
has  been  quite  good  the  last  twelve  months,  and  the 
fact  is  reflected  in  improved  net  results.  For  1899, 
for  instance,  the  Lehigh  Coal  &  Navigation  showed 
a  surplus  of  $330,647  above  the  requirement  for  the 
four  per  cent  dividends,  whereas  in  1898  net  income 
fell  $14,516  short  of  meeting  the  dividends.  Back  in 
1893  as  high  as  6  per  cent  was  paid  on  the  stock. 


There  has  been  no  change  in  the  official  rates  of 
discount  at  any  of  the  European  centres  this  week, 
and  it  may  be  noted  that  these  rates  have  remained 
unaltered  since  the  last  week  in  January — the  Bank 
of  England  at  4  per  cent  and  the  Bank  of  France  at 
3^  per  cent  since  January  25,  and  the  Bank  of  Ger- 
many at  5i  per  cent  since  January  27.  One  notable 
feature  of  the  week  has  been  an  advance  in  the  price 
for  American  eagles  and  for  gold  bars  in  the  London 
bullion  market  on  Monday  to  76s.  3|d.  per  ounce  for 
the  former  and  to  77s.  d^d.  per  ounce  for  the  latter, 
followed  on  Wednesday  by  an  advance  by  the  Bank  of 
England  in  the  bid  price  for  American  eagles  of  half 
a  penny,  to  76s.  4d.  This  action  by  the  Bank  would 
seem  to  indicate  an  urgent  demand  for  gold,  though 
such  action  may  be  taken  simply  in  lieu  of  an  advance 
in  the  Bank  minimum,  which  may  be  regarded  as  un- 
desirable in  view  of  the  existing  interior  monetary 
situation.  The  Bank  managers  could  scarcely  expect 
to  deflect  the  gold  shipments  from  New  York  by  so 
slight  a  rise  as  half  a  penny  per  ounce  in  the  price  of 
eagles  unless,  indeed,  they  likewise  intended  to  make 
advances  on  the  metal  in  transit,  as,  it  may  be  noted, 
was  done  concurrently  with  the  advance  in  the 
price  of  gold  by  the  Bank  last  December.  Therefore 
the  movement  may  be  for  the  sole  purpose  of  retain- 
ing control  of  the  domestic  bullion  market,  by  out- 


bidding the  dealers  in  the  metal,  and  also  influencing 
the  Continental  markets.  The  shipments  of  gold  this 
week  reach  $3,855,300,  all  to  France,  the  details  of 
which  we  give  below.  In  this  connection  it  is  note- 
worthy that  the  Bank  of  France  this  week  reports  a 
gain  of  £621,000  gold,  which  was  probably  due  in  part 
to  the  receipt  of  the  1500,000  gold  shipped  hence 
April  26.  Influenced  by  this  gain  in  gold  and  possibly 
also  by  prospective  arrivals  from  New  York,  open 
market  discounts  at  Paris  declined  to  3^@3f  per  cent. 
With  this  exception,  unofficial  discounts  at  the  chief 
centres  remain  without  material  change  compared 
with  those  ruling  last  week,  rates  at  London  being 
only  1-16  of  1  per  cent  and  those  at  Berlin  but  ^  of  1 
per  cent  lower.  The  statement  of  the  New  York 
associated  banks  last  week  showed  a  much  greater 
gain  in  cash  than  was  calculated  from  the  known 
movements  of  money,  the  increase  being  $3,177,400, 
of  which  $2,010,900  was  in  specie  and  $1,166,500  in 
legal  tenders.  The  loans  were  augmented  $13,221,400 
and  the  deposits  were  increased  $17,092,800.  The 
surplus  reserve  was  reduced  $1,095,800,  to  $15,978,475. 
The  applications  for  the  exchange  of  refundable 
bonds  for  the  new  2  per  cents  amounted,  at  the  close 
of  business  on  Thursday,  to  $268,578,400,  of  which 
$217,746,950  came  from  banks  and  $50,831,450  from 
individuals.  Disbursements  for  premiums  have 
amounted  to  about  $27,000,000. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange    during  the  week  at  2| 
per  cent  and  at   2  per  cent,  averaging  about  2^  per 
cent.     On  Monday  and  on  Tuesday  loans  were  made 
at  2^  per  cent  and  at  2  per  cent,  with  the  bulk  of  the 
business  at  2  per  cent.     On  Wednesday  and  on  Thurs- 
day the  transactions  were  at  2-^  per  cent  and  at  2  per 
cent,  with  the  majority  at  2^  per  cent.     On  Friday  the 
loans  were  also  at  2^  per  cent  and  at  2  per  cent,  with 
the  bulk  of  the  business  at  2^  per  cent.     Banks  and 
trust  companies   quote  2  per  cent  as  the  minimum. 
There  is  a  good  inquiry  for   time  money  for  periods 
beyond  four  months  and  only  a  moderate  demand  for 
shorter  dates.     The  offerings  are  liberal  for  sixty  days 
to  four  months,  but  some  of  the  banks  and  other 
lenders    are    indisposed    to    make    contracts    which 
will  mature  after  the  beginning  of  September,  the 
reason  assigned  being  that  there  will  naturally  be 
more  or  less  uncertainty  in  the  fall  regarding  the  re- 
sult of  the  Presidential  election,  which  doubt  until  it 
shall  be  dispelled  in  November  will  be  likely  to  have 
an  influence   upon  business  and  the  financial  situa- 
tion.    Quotations  for   time  loans  are  3  per  cent  for 
sixty  to  ninety  days,  3^  per  cent  for  four  months  and 
3^@4  per  cent  for  five  to  six  months  on   good  mixed 
Stock  Exchange  collateral.     Some  ninety  day  to  four 
months'  loans  have  been  made  at  3^  per  cent  on  good 
mixed  railroad  properties  and  an  assortment  of  25  per 
cent  listed  industrial  stocks.     There  is  a  good  and  in- 
deed quite  a  general   demand   for   commercial  paper, 
while  the  supply  is  only  moderate  and  somewhat  less 
than  it  was  a  year  ago   at   this   time.     Rates   are  3| 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receiva- 
ble, 3|@4^  per  cent  for  prime  and  4^@5^  per  cent 
for  good  four  to  six  months  single  names. 


The  British  army  in  South  Africa  appears  this  week 
to  have  swept  onward  toward  Kroonstad,  the  Boers 
retreating  before  the  advancing  column.  The  cap- 
ture of  Winburg  was  effected  on  Sanday,  and  General 
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Roberts  on  the  same  day  crossed  the  Vet  River,  near 
Smaldeel,  the  Boers  retiring  on  the  Zand  River.  The 
rapid  pursuit  by  General  Roberts  caused  the  Boers  to 
retreat  across  this  river  on  Wednesday,  closely  fol- 
lowed by  the  British.  It  was  reported  that  General 
Roberts's  advance  column  consisted  of  from 
10,000  to  12,000  mounted  men,  besides  infantry 
and  artillery,  and  that  it  covered  a  territory  twenty 
miles  wide.  The  Bank  of  England  minimum  rate 
of  discount  remains  unchanged  at  4  per  cent.  The 
cable  reports  discounts  of  sixty  to  ninety  day  bank 
bills  in  London  4  per  cent.  The  open  market  rate  at 
Paris  is  3i@3f  per  cent,  and  at  Berlin  and  Frankfort 
it  is  4|@4|  per  cent.  According  to  our  special  cable 
from  London  the  Bank  of  England  lost  £12,329  bul- 
lion during  the  week  and  held  £32,324,183  at  the  close 
of  the  week.  Our  correspondent  further  advises  us 
that  the  loss  was  due  to  the  export  of  £30,000  to  Cape 
(South  Africa),  to  shipments  of  £25,000  net  to  the  in- 
terior of  Great  Britain  and  to  imports  of  £43,000,  of 
which  £28,000  were  from  Germany  and  £15,000  from 
Australia. 


and  for  cables  were  reduced  one- quarter  of  a  cent,  to 
4  88@4  88i  for  the  former  and  to  4  88f  @4  89  for  the 
latter.  The  market  was  dull  and  steady  and  it  was 
unchanged  in  tone  and  entirely  inactive  thereafter. 
The  only  alteratiou  in  rates  was  a  reduction  of  1-16 
of  1  per  cent  in  sight  francs  and  an  advance  of 
the  same  amount  in  sight  marks  on  Tuesday.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  70BBI0H  BZOHANQB. 


Brown  Bros \f,^^r^- 

BariDK. 
Magoun  &  Co. 

Bank  British 
No.  America, 

Bank  of 
Montreal )  Sight. 

Canadian  Bank    <  60  days. 

of  Commerce. .  (  Sight... . 
Heidelbach,  Ick-  J  60  dajs. 

elbelmer  &  Co.  l  Sight... . 


J  60  days. 
.{Sight.... 

5  60  days. 
...{sight.... 

« 60  days. 


LaxardFreres...{|?gf,y«: 

Merchants'  Bk.    (60  days . 
of  Canada I  Sight... . 


Fri.. 
May  4. 

MON.. 
May  7. 

Ttnis., 
May  8. 

Wbd., 
May  9. 

THtm.. 
May  10. 

4  85 
4  89 

86 
89 

86 
89 

86 
89 

85 
89 

4  86^ 
4  80>« 

485 
489 

g5« 
89H 
96 
89 

86l< 
88« 

86 
89 

85» 
89« 

85 
89 

85« 

sm 

86 
89 

486 
4  89 

86 
89 

86 
89 

86 
89 

85 
89 

486 
4  89 

86 
89 

85 
89 

86 
89 

86 

89 

486 
4  89 

85 
89 

85 
89 

86 
89 

86 
89 

485 
4  89 

85 
89 

85 
89 

85 
89 

85 
89 

4  85 
4  89 

85 
89 

85 
89 

85 
89 

85 
89 

FBI., 

Hay  11. 

~85 
89 

85K 

sm 

86 
89 
86 
89 

86 
89 

88 
89 
86 
89 
86 
80 


The  market  closed  dull  and  steady  on  Friday,  with 
rates  for  actual  business  4  84^  @4  84|  for  long,  4  88^ 
4  88i  for  short  and  4  88|@4  89  for  cables.  Commercial 
on  banks  4  84@4  84;^^  and  documents  for  payment 
4  83i@4  84| ;  cotton  for  payment  4  83^@4  83f  ;  cot- 
ton for  acceptance  4  84@4  84^,  and  grain  for  pay- 
ment 4  84^  @4  84|. 


The  following  gives  the  week's  movements  of  money 
to  and  from  the  interior  by  New  York  banks. 


Week  Ending  Ma/y  11, 1900. 


Currency. 
Gold 


Total  gold  and  legal  tenders. 


Received  hi/ 
N.  Y.  Banks. 

Shipped  by 
N.  T.  Banks. 

97,460,000 
649.000 

»S,e46,000 
428.000 

•8.109,000 

$4,074,000 

Net  Interior 
Movement. 

Oaln.  {3,814,000 
Gain.       £21,000 

Oaln.  14,035,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  Ending  May  11, 1900. 


Banks  interior  movement,  as  above 
Snb-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Banks. 


$8,100,000 
21,200,000 


129.309,000 


Out  of 
Banks. 


$4,074,000 
23,200,000 


$27,274,000 


Net  Change  in 
Bank  HoJdinii*. 


Gain.  $4,035,000 
Loss.    2,000,000 


Gain.  $3,035,000 


The  foreign  exchange  market  has  been  almost  stag- 
nant and  devoid  of  special  feature  this  week,  which 
condition  is  due  to  the  fact  that  rates  are  so  close  to 
the  gold- exporting  point  as    to    check   dealings  in 
exchange.     The  inquiry  for  remittance  to  Paris  is 
being  satisfied  by  shipments  of  gold,  and  the  demand 
for  remittance  to  London  appears  to  be  in  suspense, 
awaiting  the  offering  of  increased  inducements  by  the 
Bank  of  England  for  the  export  of  gold.    The  above- 
noted  action  of  the  Bank  in  advancing  the  price  of 
American   eagles  to  76s.   4d.   per  ounce  tended  to 
lower  the  gold- exporting  point  for  sterling  only  one- 
quarter  of  a  cent,  leaving  it  half  a  cent  below  the  rate 
at    which    gold    could   be    forwarded    without  loss. 
Therefore,  unless  the   condition  of  the  market  shall 
change,   the  price   of  gold  will  have  to  be  moved 
upward   by  the   Bank  of  England  to  76s.  5d.  before 
the  metal  can  be  shipped.     There  seems  to  be  some 
expectation,  however,  that  the  Bank  may,  instead  of 
raising  the  price  of  gold,  make  advances  on  the  con- 
signments in  transit.     This  would  enable  shipments 
to  be  made  against  cable  transfers,  and  at  a  profit, 
instead  of   against  sight  sterling.     The  offerings  of 
commercial  bills  have  been  moderate,  and  chiefly  con- 
fined to  those  drawn  against  provisions  and  commodi- 
ties other  than  grain  or  cotton.     There  was  a  ship- 
ment of  $2,855,300  64  in  gold  bars  to  Paris  by  La 
Champagne  on  Thursday,  the  exporters  of  the  gold 
being  Baring,  Magoun  &  Co.,  of  the  round  amount  of 
$500,000,  the  National  City  Bank  of  $500,000,  Lazard 
Freres  of  $600,000  and  Goldman  &  Sachs  of  $1,250,- 
000.     The  shipment  of  gold  bars  last  week  was  of  the 
exact  amount   of  $2,112,162  03,  making,   with  this 
week's  export,  $4,967,462  67.     Including  the  $500,000 
gold  coin  shipped  on  April  26  and  that  which  was  ex- 
ported May  3—1500,000  American  and  $100,000  Span- 
ish coin — the  shipments  thus  far  have  amounted  to 
$6,067,462  67.     Gold  received  at  the  Custom  House 
during  the  week  was  $6,905.     The  Assay  Office  paid 
$900,407  74  for  domestic  bullion. 

Nominal  rates  for  exchange  are  4  85@4  85-J  for 
sixty  day  and  4  89@4  89i  for  sight,  with  all  but  one 
of  the  drawers  posting  the  lower  figures.  Rates  for 
actual  business   opened  on  Monday  unchanged  for 

long,   compared  with  those   at    the  t  close  on  Friday  of       note.— We  receive  the  foregoing  results  weekly  by  cable,  and  wlille 
1      .  ,        J.  A  CA  I  ^  1  C41    1.    J.       i.    '  t        1-      ^i.     T        1  °°'  *^  **'  *^®  date  given  at  the  head  of  the  oolunm,  they  are  the 

last  week,  at  4  84i@4  84f,  but  rates  for  short  sterling  '  returns  issued  nearest  to  that  dat^that  is  the  lateat  reported  agurea. 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  o) 


England 

rrance 

Germany* 

BuBsia 

AnB.-Hung'y+ 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm*.. 

Tot.thi8  week 
Tot.  prev.  w'k 


May  10,  1900. 


QoVL 


£ 

82,324,183 
78,692,286 
26,928,000 
83,832,000 
87,603,000 
13,689,000 
15,463.000 
4,867,000 
2,991,000 


296.279.469 
294,072,998 


S\Xvtr. 


S. 


45,568,630 
13,87^,000 
7,272,000 
9,279.000 
15,717,000 
1,635,000 
6,931,000 
1.496,000 


Total. 


100820330 
100457237 


£ 
82,324,183 

124,160,916 
40,800,000 
91,104,000 
46,882,000 
29,486,000 
17,088,000 
10,818.000 
4,487,000 


May  11, 1899. 


Qold. 


397,100,099 
394.630,285 


£ 

80,897,636 
73,039.114 
29,691,000 
97.123.000 
30,037,000 
11,654,000 
15,504,000 
3,833,000 
3.079,000 


Silver. 


£ 


TotaL 


294.857.800 
293.411.003 


48,230,971 

15,295,000 

4,630,000 

10,496,000 

12,679.000 

2,659.000 

6.811,000 

1,510,000 


102310971 
102560638 


£ 
80,307.680 

121,270,085 
44,980,000 

101.753,000 
40,533,000 
24,333,000 
18,163,000 
10,641,000 
4,619,000 


896,698,771 
395,971,6U 


t  The  Austro-Hungarian  Bank  Statement  is  now  Issued  In  Ba-onen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  Ai 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20. 

•  The  division  (between  gold  and  sUver)  given  In  our  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  case  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approzluiatiou. 
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THE  HAWAIIAN  GOVERNMENT  ACT. 

By  its  legislation  of  this  session,  Congress  has  been 
making  history  and  creating  precedent  in  a  measure 
probably  witnessed  by  no  Congressional  session  since 
Eeconstruction.  The  G-old  Standard  Act  will  of  itself 
stand  as  a  notable  landmark  in  our  history.  But  the 
Gold  Standard  Law  was  less  a  new  departure  in  legis- 
lation than  a  single  forward  step  in  a  progressive 
movement  begun  as  long  ago  as  the  Public  Credit  Act 
of  1869.  The  movement  has  been  interrupted,  im- 
peded, diverted;  but  there  has  never  been  any  real 
doubt  as  to  its  normal  destination.  The  lines  on 
which  the  Finance  Bill  of  1900  was  eventually  drawn 
were  clearly  marked  out  by  the  experience  and  discus 
sions  of  a  generation;  the  real  problem  was,  whether 
the  Act  would  or  would  not  go  as  far  as  the  teachings 
of  the  generation  indicated. 

The  problem  of  establishing  permanent  govern- 
mental systems  for  our  new  island  possessions  was 
very  different.  We  had  at  the  start  no  precedent 
whatever  to  guide  us,  except  the  historic  expedient 
of  Territories  within  our  own  geographical  boundaries. 
But  a  good  part  of  our  people  have  always  regarded 
the  Territorial  government  as  a  makeshift,  contrived 
to  bridge  over  a  period  until  the  designated  por- 
tions of  the  public  domain  might  safely  be  admitted 
as  States.  Even  those  who  regarded  the  Territorial 
expedient  as  a  normal  outgrowth  of  our  Constitution, 
nevertheless  recognized  that  the  Territory  was  nor- 
mally destined  to  become  in  the  end  a  State.  We 
have  frequently  had  occasion  to  point  out  why  that 
precedent,  as  applied  in  our  island  acquisitions,  was 
certain  to  be  repugnant  to  our  people.  In  some  at 
least  of  these  new  possessions,  precedents  wholly  new 
to  our  history  had  to  be  established. 

One  principle  has  been  definitely  fixed  already — 
that  the  method  of  providing  for  the  several  outlying 
dependencies  need  not  be  uniform.  Since  the  adop- 
tion within  a  week  of  the  so-called  "Act  to  provide 
a  government  for  the  Territory  of  Hawaii,"  we  have 
four  separate  forms  of  administration  in  our  four 
chief  dependencies.  Cuba  is  sustained  practically 
by  military  rule,  pending  construction  of  an  inde- 
pendent native  government.  The  Philippines  are 
under  martial  law,  without  definite  plan  or  provision 
for  the  future.  Porto  Rico  is  to  all  intents  and  pur- 
poses a  subject  province,  with  certain  very  restricted 
rights  of  self-government  conceded  to  the  Poito 
Ricans.  Hawaii,  unlike  all  the  others,  is  admitted  on 
the  footing  traditionally  known  as  that  of  a  Territory 
of  the  Union. 

The  gist  of  the  statute  governing  the  future  posi- 
tion of  Hawaii  is  as  follows  :  The  islands  are  consti- 
tuted into  a  Territory  on  much  the  same  general  basis 
as  the  present  so  called  Territories  of  the  Union. 
Citizens  of  Hawaii  are  citizens  of  the  United  States, 
and  one  year's  residence  in  Hawaii  shall  constitute  a 
United  States  citizen  into  a  citizen  of  Hawaii.  Ex- 
isting Hawaiian  laws  shall  continue  in  force,  '^sub- 
ject to  repeal  or  amendment  by  the  Legislature  of 
Hawaii  or  the  Congress  of  the  United  States,"  certain 
specified  laws,  however,  being  revoked.  A  legisla- 
ture with  a  double  chamber,  elected  by  the  people  of 
the  eight  Hawaiian  islands  every  second  year,  is  to 
frame  purely  domestic  laws  ;  the  Senate  comprising 
fifteen  members,  the  House  of  Representatives  thirty. 
All  legislative  proceedings  are  to  be  conducted  in 
English — a  reminder  of  and  a  barrier  against  the  dis- 


putes which  have  shaken  Austria's  Legislature.  This 
Legislature  may  not  grant  special  or  exclusive  fran- 
chises without  the  approval  of  Congress,  and  it  is  for- 
bidden to  authorize  banks  of  issue  or  lotteries.  Nei- 
ther the  Legislature  nor  the  courts  are  allowed  to 
grant  divorce  except  after  two  years'  residence,  so  that 
the  peculiar  industry  built  up  some  years  ago  in  the 
Dakotas  will  not  extend  to  the  Pacific  Islands.  As  in 
existing  Territories  of  the  United  States,  Hawaii  is  to 
be  allowed  a  delegate  to  the  Federal  Congress,  elected 
by  the  people,  this  delegate  to  have  a  seat  in  our 
House  of  Representatives,  with  the  right  of  debate, 
but  not  of  voting. 

The  Governor  of  Hawaii  is  to  be  appointed  by  the 
President  of  the  United  States,  with  the  consent  of 
the  Senate,  and  he  must  be  —  this  qualification  is 
important — a  citizen  of  Hawaii.  The  Secretary  of  the 
Territory  is  to  obtain  his  office  similarly,  and  each  is 
to  have  a  four-year  term.  The  other  executive  officers, 
including  Treasurer,  Attorney- General,  Auditor,  Su- 
perintendent of  Public  Works,  Board  of  Registration, 
Inspectors  of  Election,  and  others,  are  to  be  named  by 
the  Governor  of  the  Territory,  with  the  advice  and 
consent  of  the  Hawaiian  Senate.  The  Supreme  Court 
justices,  however,  and  the  Circuit  Court  judges  are 
to  be  named  by  the  President  of  the  United  States. 

Consideration  of  the  foregoing  outline  of  govern- 
ment will  show  that  the  relations  of  Hawaii  to  the 
^nion  are  now  identical  with  those  of  New  Mexico 
and  Arizona.  Its  citizens  are  declared  to  be  citizens 
of  the  United  States — a  privilege  explicitly  withheld 
from  Porto  Rico.  It  is  undeniably  nearer  to  statehood 
than  Alaska.  Its  voice  will  be  heard  officially  in  Con- 
gress; unless  the  general  precedent  invoked  in  the  law 
is  deliberately  abandoned,  Hawaii  will  eventually  ex- 
ercise in  the  United  States  Senate  all  the  powers  con- 
ferred on  New  York  or  Massachusetts. 

We  are  still  of  the  opinion  that  this  long  step  to- 
wards the  stretching  of  the  Union's  membership  into 
remote  parts  of  the  globe  is  unfortunate.  Probably, 
however,  all  circumstances  considered,  the  disposition 
which  has  been  made  of  the  Hawaiian  governmental 
problem  was  inevitable — a  probability  rather  forcibly 
indicated  by  the  fact  that,  whereas  the  Porto  Rican 
bill  passed  Congress  only  in  the  teeth  of  the  bitterest 
opposition,  the  Hawaiian  bill  hardly  evoked  debate, 
and  was  passed  almost  without  a  show  of  legislative 
hostility.  In  short.  Congress  seems  to  have  concluded 
that  in  this,  as  in  so  many  experiments  of  govern- 
ment, it  is  the  first  step  which  costs.  That  taken, 
the  others  cannot  be  avoided.  As  our  readers  will  re- 
member, it  was  this  view  of  the  matter  on  which  we 
based  our  opposition  to  Hawaiian  annexation  from 
the  first. 

It  cannot  be  denied,  however,  that  the  "Territorial" 
expedient,  whatever  may  be  its  other  unpleasant  feat- 
ures, really  simplifies  the  problem  of  initial  legislation. 
Hawaii  is  not,  like  Porto  Rico,  left  hanging  between 
earth  and  heaven  as  a  community  which  is  officially 
neither  an  independent  State,  nor  a  subject  province, 
nor  an  integral  part  of  the  United  States.  The  vexa- 
tious problem  of  internal  taxes  and  import  duties,  which 
attaches  to  the  Porto  Rico  settlement,  disappears  at  once 
with  the  provision  of  the  statute  in  the  case  of  Hawaii 
that  "the  Constitution  and  all  the  laws  of  the  United 
States  shall  have  the  same  force  and  effect  within  the 
said  Territory  as  elsewhere  in  the  United  States." 
The  unfortunate  part  of  the  Porto  Rican  matter — 
that  which  complicated    the  problem  beyond  even 
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general  considerations  of  government — was  the  estab- 
lishment of  an  import  tariff  for  the  island  which  was 
not  the  tariff  of  the  United  States  nor  yet,  strictly 
speaking,  a  revenue  tariff,  and  which  nevertheless 
had  to  be  imposed  without  the  assent  of  the  Porto 
Rican  people.  We  do  not  need  to  enter  into  the 
merits  of  that  decision;  the  matter  is  settled,  and  it 
was  doubtless  settled  in  accord  with  the  honest  judg 
ment  of  the  majority  in  Congress.  The  Act  is  tem- 
porary, and  all  the  revenue  collected  under  it  is  to  be 
turned  back  into  the  P.)rto  Rican  treasury.  It  may 
have  been  the  only  effective  way  of  raising  the  needed 
revenue.  Nevertheless,  when  the  violent  division  of 
public  feeing  aroused  on  the  question  is  recalled,  it  is 
some  consolation  to  feel  that  in  Hawaii's  case  this 
particular  problem  is  settled  in  advance  and  finally. 


THE   OUTLOOK  IN  THE  MANCHESTER 

COTTON   GOODS   MARKETS   AND    THE 

BRITISH  COTTON  INDUSTRY*. 

Manchester,  May  2,  1900. 

The  condition  of  the  distributing  markets  for  cotton 
goods  throughout  the  world  is  becoming  a  question  of 
much  interest.  Within  the  last  twelve  months  man- 
ufacturers' prices  of  cloth  in  Manchester  have  ad- 
vanced to  the  average  extent  of  about  35  per  cent. 
Of  some  descriptions  the  rise  is  much  more;  in  others 
considerably  less  than  this,  ratio.  Most  of  it  has  oc- 
curred since  the  beginning  of  November,  and  a  good 
deal  of  it  during  the  last  four  months;  but  throughout 
the  whole  of  the  movement,  except  perhaps  in  its 
latest  stages,  buyers  here,  and  many  of  those  abroad, 
bought  largely — often  very  largely — for  forward  de 
livery,  and  the  total  amount  of  the  unexecuted  con- 
tracts in  the  order  books  of  manufacturers  three 
months  ago  was  enormous,  surpassing  probably  all 
previous  records.  Still,  buying  in  fair  proportions 
went  on  until  the  middle  of  March,  and  since  then  it, 
has  visibly  slackened,  falling  within  the  last  three 
weeks  to  quite  insignificant  dimensions.  Whataie 
the  position  and  the  prospects  now  ? 

It  must  be  observed,  in  the  first  place,  that  present 
Manchester  prices  are  in  most  cass  relatively  higher 
than  those  in  the  distributing  markets  abroad.  Take 
the  case  of  India.  As  already  stated  in  this  corres- 
pondence, exporters  here  who  had  for  many  years 
been  in  the  habit  of  awaiting  orders  from  their  cus- 
tomers in  India,  shipping  little  on  their  own  account, 
have  for  at  least  twelve  months  past  bought  largely 
beforehand,  selling  the  goods  they  had  purchased  af- 
terwards either  for  arrival  at  specified  dates  or  after 
they  were  Lnded  and  stored  at  the  ports  of  consign- 
ment. This  policy  served  their  interests  very  well 
indeed  so  long  as  prices  were  rising,  and  very  hand- 
some profits  have  been  made  by  merchants  in  this 
fashion,  not  only  in  the  India  but  also  in  the  China 
and  some  other  branches  of  the  foreign  trade;  but 
since  the  culmination  of  the  advance  about  six  weeks 
ago  they  have  called  a  halt.  Some  of  the  largest  of  them 
are  selling  freely  at  prices  averaging  considerably 
under  the  equivalents  of  Manchester  quotations. 
Others  whose  business  is  on  a  smaller  scale  or  who 
have  bought  less  abundantly  are  not  such  easy  sellers, 
but  even  they  are  willing  to  accept  lower  prices  than 
those  they  would  have  to  pay  in  order  to  "replace" 
now.  Except,  therefore,  for  particular  descriptions 
of  goods  which  are  scarcer  than  others,  there  is  very 
little  new  demand  here  at  the  present  moment,  and 
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indeed  the  inquiry  has  been  visibly  slackening  for  at 
least  a  month  past.  In  short,  merchants  are  **un- 
loading"  and  awaiting  further  developments  before 
entering  the  market  again  in  force.  Meanwhile 
prices  are  slowly  adjusting  themselves,  rising  little  by 
little  abroad  and  lowering  as  tardily  in  IManchester. 

The  process  of  adjustment  is  hindered,  however,  by 
two  considerations.  One  of  them  is  that  merchants 
have  yet  substantial  quantities  of  goods  bought  previ- 
ously to  receive  at  prices  below — sometimes  a  good 
deal  below — those  now  current.  These  have  still  to  be 
worked  off.  The  other  is  the  foreshadowing  of  what 
are  expected  to  be  very  large  cotton  crops  in  America 
and  Egypt.  The  Indian  crop  is  not  in  the  question, 
for  the  one  now  coming  to  market  is  a  very  poor  one, 
the  next  is  twelve  months  off ;  and  moreover  India 
cotton  is  little  used  in  Europe  except  when  American 
is  scarce  and  dear.  The  wide  difference — about  a 
penriy  per  pound — between  the  prices  of  American 
spots  and  November  deliveries  in  Liverpool  also  en- 
courages the  belief  that  to  postpone  the  buying  of 
goods  in  quantity  is  good  policy.  No  doubt  an  equa- 
tion will  be  found  as  soon  as  or  even  before  the 
cheaply-bought  goods  are  disposed  of,  especially  if  the 
prospects  of  the  American  crop,  after  the  acreage  is 
determined,  should  promise  a  large  yield.  As  a  rule, 
the  condition  of  the  markets  for  cotton  goods  at  home 
and  abroad — not  excepting  those  of  India  and  China — 
is  healthy,  and  there  are  no  signs  of  serious  over- 
supply  even  in  India,  pestilence  and  famine  notwith- 
standing. Renewed  buying  on  a  liberal  scale  appears, 
indeed,  to  be  mainly  a  question  of  price.  Occasion- 
ally one  hears  of  a  possible  squeeze  in  the  raw  cotton 
markets  at  the  end  of  the  season,  but  hardly  any- 
body seriously  believes  in  it.  Mr.  Ellison  of  Liver- 
pool, in  his  circular  issued  about  a  week  ago,  esti- 
mates the  total  quantity  of  cotton  of  all  sorts  in  the 
United  States  on  August  31st  and  in  Europe  on 
September  30th,  including  the  surplus  stocks  at  the 
mills,  at  880,000  bales,  against  2,489,000  bales  in 
1899,  2,090,000  bales  in  1898  and  870,000  bales  in 
1897.  This  provision  is,  no  doubt,  small,  but  it  will 
be  sufficient  to  keep  the  mills  going,  and  if,  as  ap- 
pearances indicate,  the  American  crop  now  being 
planted  should  promise  well,  stocks  of  old  crop  cotton 
at  the  ports  may  be  allowed  to  run  down  very  low. 
without  exciting  alarm. 

It  has,  however,  become  a  habit  amongst  Englisfk 
spinners  and  manufacturers  to  steadily  pursue  the 
policy  of  keeping  their  production  fully  sold  ahead, 
and  as  soon  as  the  opportunity  is  presented  to  them 
of  taking  forward  orders  in  quantity,  they  are  very 
likely  to  promptly  avail  themselves  of  it,  provided 
that  they  can  cover  or  can  see  an  assured  prospect  of 
covering  with  a  profitable  margin  without  much  de- 
lay. At  present  spinners  hold  a  larger  quantity  of 
cotton  at  the  mills  than  they  usually  do  at  this  period, 
or  bought  for  arrival  on  samples  (not  merely  "^futures"), 
and  cases  are  not  infrequently  met  with  in  which  they 
have  still  a  surplus  over  and  above  the  supply  neces- 
sary to  cover  their  orders  for  yarns  or  cloth.  In  such 
instances  they  are,  even  now,  easy  sellers  of  descrip- 
tions of  goods  for  which  their  production  is  not  fully 
under  contract. 

A  further  consideration  is  that  for  certain  markets 
extensive  seasonal  buying  is  the  rule  between  the  end 
of  April  and  midsummer.  India  merchants  usually 
prepare  then  for  the  large  demand  for  distribution  up 
country  after  the  summer  monsoon  rains  have  ceased 
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in   September.     A   certain  amount  of  povision  has 
already  been  made  for  this  autumnal  trade,  bat  much 
of  it  has  yet  to  be  arranged.     It  is  probable,  therefore, 
that  as  merchants  are  now  selling  freely  in  India,  and 
thus  getting  rid  of  their  holdings,  they  will  before 
long  begin  to  buy  again  in  earnest,  provided  that 
prices  of  goods  fall  to  a  level  which  they  may  consider 
safe  without  waiting  for  estimates  of  the  next  crop  of 
cotton.     Then,  too,  there  is  the  seasonal  demand  for 
goods  for  the  home  and  a  few  foreign  markets  which 
usually  comes  in  the  six  or  eight  weeks  before  mid- 
summer.    Whether  or  not  this  will  be  large  depends 
mainly  upon  prices.     The  British  home  trade,  which 
absorbs  very  nearly  one-fifth  of  all  the  cotton  spun  in 
this   country,    continues    excellent,   and    the    home 
houses  will  buy  goods  freely,  if  prices  should  be  at  all 
moderate,  in  their  opinion.     If  not  they  will  probably 
place  only  a  portion  of  their  summer  contracts,  leav- 
ing the  rest  to  be  concluded  later  on.     The  intelli- 
gence of  the  American  cotton  crop  will  be  looked  for 
with  unusual  interest  during  the  next  few  weeks,  not 
only  by  spinners  but  also  by  operators  of  all  kinds  in  the 
Manchester  cotton  goods  market,  and  the  Chronicle's 
figures  as  to  the  acreage  in  the  States,  always  com- 
manding attention,  will  be  eagerly  looked  for  thisjyear. 

It  is  fortunate  that  the  question  of  wages  in  the 
Lancashire  cotton-spinning  industry  has  within  the 
last  few  days  been  satisfactorily  settled.  The  opera- 
tive  spinners  claimed  an  advance  of  5  per  cent,  which 
was  conceded  without  much  hesitation,  but  the  work- 
men in  the  preparatory  departments  (card-room,  etc.), 
who  are  paid  by  the  week  and  not  by  piece  work, 
claimed  a  rise  of  10  per  cent.  For  a  time  this  larger 
demand  created  a  little  diflBculty,  but  as  the  total 
amount  of  the  advance,  in  a  mill  of  average  size,  was 
comparatively  trifiing,  the  employers  decided  to  yield 
to  the  demand  rather  than  run  the  risk  of  a  stoppage 
of  work.  Here  is  another  instance  of  the  generally 
conciliatory  spirit  which,  in  recent  years,  has  marked 
the  conduct  of  wages  negotiations  in  the  English  cot- 
ton industry.  The  relations  of  the  cotton  operatives 
and  their  employers  continue  satisfactory  generally, 
and  their  business  negotiations  are  conducted  with 
order  and  reasonableness.  On  the  part  of  the  weav- 
ers no  advance  of  wages  has  been  asked.  Indeed, 
the  weaving  department  is  not  at  the  moment  gener- 
ally very  profitable,  and  some  small  portion  of  the 
machinery,  chiefly  that  employed  in  producing  heavy 
goods  and  flannellettes,  is  temporarily|8topped,  owing 
to  the  difficulty  of  securing  remunerative  orders. 


RIGHT    OF  MANUFACTURING    CORPORA- 
TIONS TO  BUY  STOCK  OF  OTHER  COMPANIES. 

The  U.  S,  Supreme  Court  a  short  time  ago  passed 
on  the  question  whether  under  the  laws  of  this 
State  manufacturing  corporations  are  authorized 
to  purchase  the  stock  of  rival  corporations  for  the 
purpose  of  suppressing  competition  and  obtaining  the 
management  of  such  corporations.  The  answer  is  in 
the  negative.  The  facts  of  the  case  are  interesting, 
and  of  course  have  a  bearing  in  other  similar  cases. 

The  matter  came  up  in  connection  with  an  attempt 
on  the  part  of  the  De  la  Vergne  Refrigerating  Machine 
Company,  a  corporation  organized  under  the  laws  of 
New  York,  to  obtain  control  of  the  business  of  the 
Consolidated  Ice  Machine  Company,  a  corporation 
organized  under  the  laws  of  Illinois  and  engaged  in 
the  business  of  manufacturing  and  selling  refrigerat- 


ing and  ice-making  machines.  The  Illinois  company 
had  a  capital  of  $100,000  held  in  various  proportions  by 
the  plaintiffs  in  the  present  action,  a  consolidated  cause. 
It  became  insolvent,  and  on  October  14  1890  made  an 
assignment  under  the  general  laws  of  Illinois,  for  the 
benefit  of  its  creditors,  to  one  Jenkins.  Subsequent 
to  the  assignment,  namely  on  April  16  1891,  the  com- 
pany, by  its  President  and  stockholders,  entered  into 
an  agreement  with  the  De  la  Vergne  Refrigerating 
Machine  Company  and  its  President,  which  the  latter 
company  subsequently  undertook  to  repudiate,  thus 
giving  rise  to  the  legal  contest  that  has  ended  adversely 
to  the  plaintiffs. 

Under  this  agreement  the  Consolidated  company 
covenanted  with  the  Refrigerating  Company  to 
turn  over  its  business  and  assets  to  the  Refriger- 
ating Company.  The  shareholders  of  the  former 
company  agreed  to  assign  their  stock  to  the  latter 
company,  which  was  to  issue  its  own  stock  in  exchange 
therefor.  These  shareholders  also  agreed  that  for  a 
period  of  ten  years  they  would  not  enter  into  or  be- 
come engaged  in  the  selling  or  making  of  refriger- 
ators or  ice  machines,  directly  or  indirectly,  within 
the  United  States,  excepting  the  State  of  Montana. 
The  Refrigerating  Company  later  declined  to  carry 
out  its  part  of  the  contract.  The  reasons  for  the  re- 
fusal, the  Court  says,  do  not  seem  to  have  been  sub- 
stantial ones.  The  shareholders  of  the  Consolidated 
Company  sought  to  compel  enforcement  of  the  con- 
tract, and  the  matter  passed  through  various  stages 
of  legislation  until  it  reached  the  U.  S.  Supreme 
Court  for  final  adjadication. 

The  Refrigerating  Company  set  up  a  variety  of 
defenses,  several  of  which  the  Court  has  sustained. 
Thus,  the  Court  decides  that  a  conveyance  of  all  the 
assets  of  a  corporation  is  not  within  the  power  of  the 
stockholders,  even  though  they  all  sign  it,  without 
formal  action  at  a  meeting  called  for  that  purpose.  It  is 
held  that  a  contract  with  stockholders  of  a  corporation 
for  its  assets  and  good- will  is  without  consideration,  if 
there  is  no  corporate  action  authorizing  the  transfer, 
since  the  assets  are  the  property  of  the  company  and  not 
of  its  stockholders.  But  the  point  of  most  importance 
and  of  widest  interest  was  as  to  the  power  of  a  corpo- 
ration in  this  State  to  purchase  the  stock  of  other 
corporations  for  the  purpose  of  controlling  their 
management. 

The  Court  lays  down  the  accepted  doctrine  that  the 
powers  of  corporations  created  by  legislative  act  are 
limited  to  such  as  the  act  expressly  confers,  and  the 
enumeration  of  these  implies  the  exclusion  of  all 
others.  By  the  New  York  act  of  Feb.  17  1848  it  was 
provided  that  "it  shall  not  be  lawful  for  such 
company  to  use  any  of  their  funds  in  the  pur- 
chase of  any  stock  in  any  other  corporation." 
This  language,  says  the  opinion,  is  clear  and 
explicit,  and  evidently  covers  purchases  of  stock 
in  other  corporations,  whether  engaged  in  the 
same  or  difl!erent  businesses.  It  was  contended,  how- 
ever, that  by  the  amendatory  Act  of  1853,  which  pro- 
vides that  "the  trustees  of  such  company  may  pur- 
chase mines,  manufactories,  and  other  property  neces- 
sary for  their  business,  and  issue  stock  to  the  amount 
of  the  value  thereof  in  payment  therefor,"  the  neces- 
sary permission  had  been  granted.  It  was  argued 
that  under  the  authority  to  purchase  "other  property 
necessary  for  their  business"  it  was  competent  for 
manufacturing  corporations  to  purchase  the  stock  of 
other  similar  corporations. 
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The  U.  S.  Supreme  Court  does  not  so  read  the  Act 
Its  evident  object,  says  Justice  Brown,  who  delivered 
the  opinion,  ''was  to  permit  manufacturing  corpora- 
tions to  purchase  mines  from  which  they  could  ex- 
tract their  own  ore,  or  manufactories  of  raw  material 
such  as  pig  iron  or  lumber,  which  could  furnish  to 
them  material  to  be  worked  up  into  their  own  prod- 
ucts; and  in  case  such  purchases  involved  a  larger 
outlay  than  their  present  resources  would  justify,  to 
issue  new  stock  'to  the  amount  of  the  value  thereof 
in  payment  therefor.' "  There  is  nothing  to  indicate 
that  the  Legislature  intended  to  authorize  them 
to  purchase  the  stock  of  competing  corpora- 
tions or  corporations  engaged  in  other  busi- 
ness. The  amendatory  Act  of  1866  is  also  held 
to  be  inapplicable  to  the  cas9  under  consider- 
ation. That  Act  makes  it  lawful  for  a  manufacturing 
company  "to  hold  stock  in  the  capital  of  any  corpor- 
ation engaged  in  the  business  of  mining,  manufactur- 
ing or  transporting  such  materials  as  are  required  in 
the  prosecution  of  the  business  of  such  company,  so 
long  as  they  shall  furnish  or  transport  such  materials 
for  the  use  of  such  company  and  for  two  years  there- 
after, and  no  longer."  The  object  of  this  Act  was 
evidently  much  the  same  as  that  of  the  prior  Act  of 
1853,  that  is,  to  enable  manufacturing  corporations  to 
produce  their  own  ore  and  manufacture  their  own  raw 
materials.  It  clearly  does  not  apply  to  a  case  where 
a  manufacturing  company  purchases  the  stock  of  an 
insolvent  rival  concern  which  has  ceased  to  do  busi. 
ness,  and  whose  stock  is  bought  for  the  evident  pur- 
pose of  preventing  a  reorganization,  and  of  obtaining 
its  patronage. 

The  attention  of  the  Court  had  likewise  been  called 
to  an  Act  contained  in  the  Revised  Statutes  of  1889^ 
permitting  manufacturing  companies  to  increase  or 
diminish  their  capital  stock  to  any  amount  which  may 
be  sufficient  and  proper  for  purposes  of  the  corpora- 
tion, and  also  to  extend  their  business  to  any  other 
manufacturing  business.  That  neither  of  these  Acts 
was  intended  to  give  authority  to  corporations  to  pur- 
chase stock  of  other  corporations  engaged  in  the  same 
business.  Justice  Brown  points  out,  is  evident  from  a 
subsequent  Act  approved  June  7  1890,  to  take  eilect 
May  1  1891,  the  40th  section  of  which  reads  as 
follows  :  "No  corporation  shall  use  any  of  its  funds 
in  the  purchase  of  any  stock  of  its  own  or  any  other 
corporation,  unless  the  same  shall  have  been  bona 
fide  pledged,  hypothecated,  or  transferred  to  it,  by 
way  of  security  for,  or  in  satisfaction  or  part  satisfac- 
tion of,  a  debt  previously  contracted  in  the  course  of 
its  business,  or  shall  be  purchased  by  it  at  sales  upon 
judgments,  orders  or  decrees  which  shall  be  obtained 
for  such  debts,  or  in  the  prosecution  thereof.  But 
any  domestic  corporation  transacting  business  in  this 
State,  and  also  in  other  States  or  foreign  countries, 
may  invest  its  funds  in  the  stocks,  bonds,  or  securi- 
ties of  other  corporations  owning  lands  in  this  State  or 
such  States,  if  dividends  have  been  paid  on  such 
stocks  continuously  for  three  years  immediately  be. 
fore  such  loans  are  made,  or  if  the  interest  on  such 
bonds  or  securities  is  not  in  default,"  &c.  Had  the 
former  Acts  given  the  unlimited  authority  to  purchase 
insisted  upon  by  the  plaintiffs.  Justice  Brown  reasons, 
this  Act  would  have  been  entirely  unnecessary,  and 
instead  of  enlarging  the  power  previously  possessed, 
would  have  operated  as  a  restriction  upon  it. 

That  the  Act  of  1890  does  not  prove  the  contention 
of  the  plaintiffs  is   evident,  not   only  from  the  fact 


that  the  Act  did  not  take  effect  until  after  the  con- 
tract which  is  the  subject  of  the  present  litiga- 
tion was  made,  but  from  the  further  fact  that  it 
merely  authorizes  corporations  to  iiiuesi  their  funds, 
etc.  The  Act  obviously  refers  to  loans  and  not  to 
purchases,  since  the  section  expressly  provides  that  no 
corporation  shall  use  its  funds  in  the  purchase  of  any 
stock,  either  of  its  own  or  any  other  corporation,  un- 
less by  way  of  security  for  antecedent  debts.  The 
truth  is,  Justice  Brown  observes,  the  Legislature  of 
New  York  instead  of  repealing  the  prohibitory  clause 
in  the  original  Act  of  1848  concerning  the  purchase  of 
stock  in  other  corporations,  has  modified  it  but 
slightly,  by  slow  degrees,  and  in  special  cases,  to  en- 
able a  manufacturing  corporation  to  control  more 
perfectly  its  own  legitimate  business  operations,  and 
has  thereby  manifested  the  more  clearly  its  intention 
to  preserve  the  original  inhibition.  Hence  the  con- 
clusion is  that  "as  the  main,  if  not  the  sole,  object  of 
the  purchase  from  the  plaintiffs  was  to  acquire  their 
stock  in  the  Consolidated  Ice  Machine  Co.  such  pur- 
chase was  ultra  vires  as  concerns  the  Refrigerating  Co. 


RAILROAD  GROSS  EARNINGS  FOR  APRIL, 
Railroad  earnings  still  continue  highly  satisfactory, 
the  volume  of  traffic  remaining  large  and  rates  oi  the 
whole  being  well  maintained.  We  present  below  our 
customary  monthly  compilations,  covering  this  time 
the  month  of  April,  and  these  show  that  for  that 
month  the  revenues  of  roads  operating  102  004  miles 
in  the  aggregate  increased  almost  6  million  dollars  over 
the  corresponding  period  of  1899 — in  exact  figures, 
$5,954,421.    This  is  an  improvement  of  12-69  per  cent. 

Aside  from  the  advantage  derived  from  the  activity 
and  prosperity  of  trade,  which  has  for  so  many 
months  past  operated  to  swell  the  volume  of  general 
and  miscellaneous  freight  (the  kind  paying  the  best 
rates),  and  also  to  enlarge  the  volume  of  the  passenger 
business,  there  were  some  special  advantages.  In  the> 
first  place  the  grain  movement  in  the  West  ran  very 
much  heavier  than  a  year  ago.  In  the  second  place 
the  live-stock  movement  exceeded  that  of  1899,  and  in 
the  third  place  the  winter  having  been  less  severe 
there  was  not  that  delay  in  the  opening  of  Lake 
navigation  which  occurred  last  year.  It  will  be  re- 
membered that  as  the  result  of  such  delay  the  trunk 
lines  to  the  seaboard  were  deprived  in  April  1899  of 
the  large  volume  of  tonnage  which  they  ordinarily  get 
from  the  Lake  lines  on  the  resumption  of  water  trans- 
portation. The  present  year  conditions  in  that  respect 
were  again  normal. 

On  the  other  hand,  there  were  also  a  number  of  ad- 
verse influences  and  conditions:  (1)  The  cotton  move- 
ment in  the  South  fell  below  that  of  a  year  ago.  (2) 
The  weather  was  very  bad  over  a  good  portion  of  the 
South  and  through  practically  the  whole  of  the  South- 
west. In  Texas  there  were  very  serious  floods  at  the 
beginning  of  the  month  and  again  at  the  end,  the  in- 
terruption to  railroad  operations  in  this  last  instance 
extending  over  Louisiana,  Mississippi  and  Alabama. 
About  the  middle  of  the  month,  likewise,  snow  and 
rain  caused  more  or  less  interruption  further  west — 
particularly  in  Colorado.  (3)  Labor  troubles  of  one 
kind  or  another  were  quite  common  in  various  parts 
of  the  country,  and  where  these  did  not  directly  in- 
terfere with  railroad  operations  they  reduced  the  vol- 
ume of  traffic  that  would  otherwise  have  come  to  the 
roads.  The  strike  of  the  railroad  hands  at  Buffalo, 
while  not  having  had  much  effect  on  the  operations  of 
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the  'New  York  Central,  where  it  originated,  did  retard 
business  over  some  of  the  other  roads,  the  Western 
New  York  &  Pennsylvania  being  one  of  the  lines 
which  suffered  from  it. 

Bearing  this  in  mind,  and  remembering  also  that 
comparison  is  with  very  good  earnings  last  year,  the 
fact  that  the  improvement  continues  so  large  is  par- 
ticularly gratifying.  The  gains  have  been  cumula- 
tive for  several  successive  years.  For  instance,  the 
present  increase  of  $5,954,421  comes  after  11,818,638 
increase  in  April  1899  and  15,967,869  increase  in  1898, 
besides  smaller  increases  in  the  years  preceding,  as 
will  be  seen  by  the  following. 


Mileaoe. 

Barnings. 

Increase 

Tear 

Year 

Year 

Year 

or 

Oivm. 

Preceding 

Oivert. 

PreeeditiQ. 

Decrease. 

April. 

Mile). 

Miles. 

i 

* 

$ 

1893  (131  roads). 

95,529 

95.081 

37,240.276 

36.012.491 

Inc.  1,227,785 

1897  (138  roads). 

99,038 

98,360 

38.i47.0flD 

87.e04.856 

Inc.      642,234 

1898  (130  roads). 

100,870 

99.72  5 

44,663.068 

38.596.197 

Inc.  6,967.869 

1899  (125  roads). 

98,331 

97.096 

44.827,232 

43.rOS,594 

Inc.  1.818.688 

1900 '.117  roads). 

102,C04 

99,961 

62.891,979 

46.937.558 

Ine    5,964,421 

ian.  1  to  Apr.  SO 

H96  (130  roads).. 

94,697 

84,253 

161.100,764 

139.900.961 

Inc. 11,199,800 

1897  ,'133  roads).. 

99,036 

98,360 

152,196,786 

153,488.948 

Dec.  1.292.162 

1898  (130  roads). 

100,870 

99.726 

178,212.500 

164.254,924 

Inc.  23.967.676 

1898  (12'5  roads). 

98,334 

97.096 

178,884.474 

171.237,691 

Inc.  7,646,783 

1900  (116  roads) 

101.731 

89,691 

216.169,879 

186.729.403|  Tnc  .29,440,476 

The  expansion  in  the  grain  movement  extended  to 
all  the  leading  cereals,  though  in  the  case  of  wheat 
it  seems  to  have  been  confined  to  the  spring-wheat 
markets,  the  deliveries  at  several  of  the  winter-wheat 
points  recording  a  falling  off.  For  the  four  weeks 
ending  April  28  the  receipts  of  winter  and  spring  wheat 
combined  at  the  Western  primary  markets  reached 
11,031,669  bushels,  against  9,744,384  bushels  in  the 
same  four  W3eks  last  year.  la  corn  the  increase  was 
yet  more  striking,  the  receipts  aggregating  16,573,569 
bushels,  against  8,918,758  bushels.  Taking  wheat, 
corn,  oats,  barley  and  rye  together,  the  arrivals  for 
the  four  weeks  this  year  foot  up  40,091,317  bushels, 
against  only  28,658,187  bushels  in  the  same  period  of 
1899.     The  details  appear  in  the  appended  table. 

RECEIPTS  OF  FLOUR  AKD  GRAIN  FOR  FOUR  WEEKS  ENDING 
APRIL  28  AND  SINCE  JANUARY  1. 


CMcaoo 
4  wks.  Apr.,1900 
4  wks.  Apr.,  1899 
SlnceJan.l,  IWOO 
Since  Jan.l,  1899 

MiliBaukee— 
4  wks.  Apr.,  1900 
4  wks.  Apr.,  1  SMS) 
Since  Jan.l.  1900 
Since  Jan.l,  1899 

St.  Louis— 
4  wks.  Apr.,  1900 
4  wks.  Apr.,  18H9 
Since  Jan.l.  1900 
Since  Jan.l,  1899 

ToleAn 
4  wks.  Apr.,  1900 
4  wks.  Apr.,  1899 
HInoe  Jan.l.  1900 
Since  Jan.l,  1899 

Detroit— 
4  wks.  Apr  ,1900 
4  wks.  Apr.,  1899 
Hlnce  Jan.l,  1900 
Since  Jan.l.  1899 

Cleveland— 
4  wks.  Apr.,1900 
4  wks.  Apr.,  1899 
81nce  Jan.l.  1900 
Since  Jan.l,  1399 

Peoria— 
4  wks.  Apr., 
4  wks.  Apr., 
nince  Jan.l. 
Si  ace  Jan.l. 

Dnluth— 
4  wkg.  Apr.. 
4  wks.  Apr., 
Hince  Jan.l, 
Since  Jan.l, 


Flour. 
CbhU.) 


712.37 

369.448 
4.969,968 
1,948,673 

875.070 
139.145 
637.010 
542.455 

150,060 

P3,615 

f  53,730 

4'<:9,180 

88.945 

616i5 

283.340 

187.760 

16,400 
11.000 
67,400 
66,160 


1900 
1899 
1900 
1899 

1900 
18»9 
J  900 
1S9H 
Uinfifapolis- 
4  wks.  Apr.,  won 
4  wks.  Apr.,  18iJ9 
Since  Jan.l,  l^00 
Since  Jan.l.  189e 
Kansas  Oitv— 
4  wks.  Apr..  1900 
4  wks.  Apr.,  1899 
Htnoe  Jan.l,  1900 
Since  Jan.l,  1899 

lotol  or  all- 
4  wks.  Apr.,  1900 
4  wks.  Apr..  IH'»9 
Since  Jan.l,  190  ' 
Since  Jan.l.  1890 


99,000 

23  600 

263,600 

127,560 

394,026 
1H3  926 

477,450 
197,800 

16.090 

12.f49 

119,882 

03,6.9 


1.747.8BB 

876  207 

7,862.210 

S.fi42.237 


Wlieat, 
(Imth.) 


1.328,166 
1,306,640 
4,917,290 
7,478,822 

756,700 

586.600 

2,840,000 

3.043,031 

375,182 

231.553 

1,461,870 

1.774,717 

143.020 

858.103 

618,707 

1,778.235 

119.211 

236.383 

533.713 

1,019,247 

125,621 
185,234 
672.418 
626,582 

32.100 

S6.SB0 

172.660 

160,150 

2,870.091 

792,.371 

J2,96a,lH0 

10,338,04? 

4.459.420 

5,832.150 

26,062.860 

25.4'J9,306 

822  259 

679.000 

3,177,309 

6,3tf  1,950 


11.031,669 
9.744.384 

58,8fl8,4«7 
57.086.087 


Com, 
ilmsh.) 


OaU, 
Ctmth.) 


6.930.150 

4.633.418 

38.797.513 

89.810,472 

266.900 

491.300 

1,698.650 

2.280.700 

3,811.915 

992,140 

10,71').185 

6,073,160 

2,048,199 

490.923 

9.413,317 

5.472,696 

376,938 

270.069 

1,164,407 

839.756 

895,493 

3  0.605 

4,171,299 

2,U9,111 

1.281.700 
l.O.Srt.860 
6.421.300 
6.233.300 

300.261 

35.0  <8 

1,471,656 

4,212,562 

103,460 

169,420 

2,145,900 

4.808,360 

66S,650 

499.000 

3.3S8.800 

2.568,600 


16.S73.56B 

8.918,758 

79,333.057 


5,«3l,937 

5,036.40fi 

30,382.968 

27,997,610 

68^.400 

664,800 

4,113,600 

3,472.950 

1,095,61B 

848.685 
4,489.27(1 
3,689,8(>5 

268,020 
187.100 
920.080 

832.376 

9?.064 
100,S8B 
492.481 
322.707 

683.110 

488,111 
2.529.193 
1.868,431 

601.200 

518,660 

2.622.900 

2.276,660 

42,838 


The  roads  running  to  Chicago  as  usual  fared  well 
in  the  general  increase.  For  the  even  month  the 
deliveries  at  that  point  were  15,561,118  bushels, 
against  12,640,644  bushels  in  1899.  However,  it  is 
well  to  bear  in  mind  that  the  augmentation  repre- 
sents only  a  recovery  of  a  portion  of  the  falling  off 
which  occurred  in  1899.  When  the  comparison  is 
extended  a  year  further  back,  it  appears  that  not- 
^rithstanding  this  year's  increase  the  receipts  at  Chi- 
cago still  fall  over  two  million  bushels  below  the 
total  for  April  1898,  as  is  made  plain  by  the  fol- 
lowing. 

HEOEIPTS  AT  OHICAOO  UUKIMO  APRIL  AND  SINCE  JANUARY  1. 


229.764 
1,958,820 

313,620 

489,700 

2,22».e9C 

4,667,110 

284,000 

187.000 

1,016,000 

816,000 


9,908.704 

8.481.438 
49.025.88fl 


7.3.5.16.605147  612,655 


Barley, 
Qyush.) 

Rye. 
(bush.) 

929.066 

567.525 

7.068.464 

4,290,444 

188,650 

197,286 

780,190 

1,119,216 

886,650 

287.3H0 

4,622.200 

2.161.771 

76,300 

98,6C0 

431.900 

604,218 

63,760 

6.750 
621.000 
305.250 

33.000 

14,372 

162,2  0 

169.273 

28,000 

94,600 

174.100 

187.0Q0 

9.500 

78.215 

62,391 

372,462 

68.223 

20.160 

221,605 

103.576 

3.834 
11,763 
f  0,682 
79,449 

117.000 

80,260 

629.350 

459.300 

6.000 
11,400 
40.800 
48,000 

68.670 

22,28 1 

188,«99 

28;j.4H2 

17.152 

10.603 

95.927 

263.313 

65.320 

10,80C 

601.960 

10.8C0 

35.460 

3.900 

14«i.816 

3,900 

2.812.'179 

l,0-<9.509 
14,126,958 
7.791.573 

369.796 

424.088 

1  752.80.'-> 

2.849.824 

April. 

Since  January  1. 

1900 

1899. 

1893. 

1900. 

18£9. 

1898. 

Wheat  bush. 

1.850,015 

1.366,990 

1,841,213 

4.939,140 

7,478,822 

6.366.660 

Corn...  bush. 

7,058,85f 

4,956,068 

7,300,661 

38,926.743 

39,810.472 

36.080,771 

Oats... bush. 

6.016,537 

5,512.912 

7,762,814 

30,586,589 

28.0?  3  510 

31.178.868 

Rye  ...bush. 

194,550 

203,696 

160,102 

774,420 

1,119,216 

890.349 

Barley.bush. 

942.666 

601,979 

666,041 

7.091,064 

4.290,159 

4,982.816 

Total  grain 

15,561,118 

13,640,644 

17,730,731 

82,296,946 

80,732,179 

79.498.353 

Flour.. bbls. 

729,793 

396.855 

314,202 

4,987,386 

1,949,673 

1.890,072 

Pork....bbl8. 

137 

100 

1,398 

691 

860 

Cutm'ts.lbs. 

17.559.962 

20,156,667 

21.301,326 

64.064.459 

65,136,600 

80,397.847 

Lard lbs. 

4.702.4  50 

6,410.332 

6,415,822 

20.258,084 

21.283,683 

23.965,524 

Live  hogsNo 

634.684 

676,698 

679.311 

3.009,076 

2,918,224 

a.75S.943 

The  foregoing  table  brings  out  one  other  fact,  to 
which  we  have  made  allusion  above,  namely  the 
larger  live-stock  movement  in  1900,  though  here  also 
the  total  for  this  year,  while  above  that  for  1899,  is 
not  up  to  that  for  1898.  It  will  be  observed  that  634,- 
684  head  of  live  hogs  were  brought  in  at  Chicago  in 
April  1900,  as  against  576,698  head  in  April  1899  and 
679,311  head  in  1898.  In  the  case  of  the  live-stock 
movement  as  a  whole,  however,  the  advantage  rests 
wholly  with  the  present  year,  the  receipts  having 
reached  21,148  car-loads,  against  18,497  car-loads  in 
1899,  and  20,037  and  20,009  car-loads  in  1898  and 
1897,  respectively. 

With  regard  to  the  contraction  in  the  cotton  move- 
ment in  the  South,  that  follows,  we  need  hardly  say, 
directly  as  the  result  of  the  smaller  crop  raised.  The 
shipments  overland  for  the  month  were  but  52,634 
bales  in  1900,  against  97,693  bales  in  1899  and  92,560 
bales  in  1898,  while  the  receipts  at  the  Southern  out- 
ports  were  190,374  bales,  against  264,214  bales,  and 
262,429  bales  respectively  in  the  two  years  preceding. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  APRIL,  AND  FROM 
JANUARY  1  TO  APRIL  30,  IN  1900,   1899  AND  1898. 


Ports. 


aalTeston bales 

Texas  City,  &o 

New  Orleans 

Mobile 

riorlda 

Barannah 

Brunswick,  &o 

Charleston 

Port  Royal,  Ac 

Wilmington 

Washington,  &o 

Norfolk 

Newport  News,  &c 


Total. 


April. 


1900. 

41.727 
4,376 

64,311 
5,614 

10.580 

36,184 

1,197 

6.080 

i 

6.308 

13.284 
929 

190,374 


1899.        1898, 


61.636 

6.134 

121,033 

4.627 

13.520 

20.574 

3,695 

e.553 

10 

1,151 


23,849 
2,38^ 


264,214 


45,704 

7.158 

106.827 

12.085 

8.59  J 

36.603 

10.720 

7.578 

278 

7,684 

32 

15,871 

8,887 


Since  January  1. 


1900. 


432,361 
37.359 

7C9,47S 
68.701 
73.845 

408.280 

57.151 

86,763 

40 

73,317 

176 

139,688 
17.0S0 


1899. 

457.622 

28,976 

698,302 

67.054 

73.348 

215,656 

63,304 

48,184 

3,774 

21.380 

242 

160,459 

9,037 


232.419  J,104,1S9  1,837,688  2.480.789 


1898. 

609,710 

41,487 

1,033,659 

127.636 
69.496 

298,584 

117.299 

93,082 

25,931 

46,405 

886 

114,133 
12,972 


Iq  the  case  of  the  individual  roads,  the  New  York 
Central  leads  all  others  for  amount  of  gain,  reporting 
$503,116  increase.  It  is  only  fair  to  say,  however, 
that  this  follows  some  loss  last  year  in  the  same  month, 
occasioned  by  the  delay  in  Lake  navigation  already 
referred  to,  and  furthermore  that  8145,347  of  the  in- 
crease is  due  to  the  inclusion  in  1900  of  the  operations 
of  the  Fall  Brook  system,  which  was  not  embraced  in 
the  results  the  previous  year.  Out  of  the  whole  117 
roads  contributing  returns  to  our  statement,  only  16 
show  losses,  and  the  falling  off  in  these  instances  is 
due  to  bad  weather  or  some  special  adverse  influence 
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peculiar  to  such  roads.  The  decrease  of  $78,490 
shown  by  the  International  &  Great  Northern  in  the 
following  is  attributable  to  the  floods  in  Texas. 

PBISCIPAL  CHANGES  IN  GROSS  EAKNINQ8  IN  APRIL, 


Increases. 

N.Y.  Central $603,116 

Baltimore  &  Ohio 479,014 

Northern  Paolflo 373,491 

Chic.  Mil.  &  St.  Paul,.  347,704 

Gt.  Northern  System.  329,760 

Mexican  Central 269.371 

Canadian  Pacltlo 264,688 

nilnols  Central 240,875 

Southern  Railway 207,803 

Louisville*  Nashville  £07,094 

01eve.01n.Chlo.<&St.L.  195,069 

Grand  Trunk  System.  179,847 

Wabash 171,858 

Mexican  National 138,741 

Hocking  Valley 138,109 

Mlssoui  i  Paclflo 130,766 

Chesapeake  &  Ohio...  126,727 

Norfolk  &  Western....  116,258 

Minn.  St.P.  &  8.8te  M..  104,531 

Buflf.  Rooh.&Plttsb'rg  10?,521 

Rio  Grande  Western..  96,900 

Kan.  C.  Ft.  So. &  Mem..  95.711 

Mo.  Kansas  &  Texas..  70,341 


Increases. 

Pitts.  &  Western  Sys..  $67,753 

Toledo  &  Ohio  Central  61,619 

Mobile  &  Ohio 60,927 

Pitts.  Bess.  &  L.  Erie.  50,558 

Elgin  Joliet  &  East'n.  49,917 

Colorado  Midland 49,899 

Chic.  Indpls  &  Louisv.  49,775 

Pere  Marquette 48,188 

Clev.  Lorain  &  Wheel.  44,255 

Nash.  Chat.  &  St.  Louis  43,540 

Kan.  C.  Mem.  &  Birm.  40,H81 

Peoria  (fc  Eastern 38,750 

Gin.  New  O.  &  Tex.P.*  38,217 

Col.  Sand.  &  Hocking.  36,347 

Duluth  So.  8h.  &  All. .  35,813 

Chic.  Great  Western..  32,542 

Louisv.  Ev.  &  St.  L 31,406 

Wheeling  &  L.  Erie....  30,li6 


Total  (representing 

46  roads) $5,700,798 

Decreases. 
Internat'l  &  Gt.  Nor...        $78,490 


The  smaller  cotton  movement  and  unfavorable 
weather  conditions  are,  to  some  extent,  reflected  in 
the  results  when  the  roads  are  arranged  in  groups. 
Nevertheless,  despite  these  drawbacks,  both  the 
Southern  and  the  Southwestern  groups  show  very 
marked  improvement  in  aggregate  earnings.  Our 
usual  group  tabulations  covering  the  last  six  years  are 
subjoined. 


BABNINQS  OF  NOBTHWBSTBBN  AND  NORTH  PACIFIC  GROUP. 

Ax»rU. 

1900. 

1899. 

1898. 

1 

1897. 
t 

1896. 

1896. 

t 

( 

$ 

BarLOed.R.&  No 

332.013 

306.3^0 

307,429 

251.094 

295,408 

274,728 

Caaadian  Paciac. 

2,461,000 

2,196.312 

1,958,462 

1.617,859 

1.455.906 

1,245.621 

Ohio.  at.  West... 

498,061 

465,619 

400,863 

870,5J8 

360.137 

281,183 

Ohio.  Mil.  &St.P. 

3,864,102 

2.916.396 

2,685,646 

2,203,770 

2,366,690 

2,054.183 

Duluth  S.S.&Atl 

2C  6,618 

170,705 

143.021 

111.390 

139,404 

131,451 

Great  Northern.. 

t2,153,064 

tl.823,294 

1,721,438 

1,E  54,201 

1,297,692 

1.011,881 

Iowa  Central.... 

167.876 

156,411 

140.432 

109,616 

187,00. 

115,666 

Mlnn.&  St.  Louis 

199,187 

188.947 

153.77^ 

131,885 

138,039 

143,658 

M.St.P.&S.S.M. 

434,866 

329.836 

388.061 

268.883 

261,256 

192.966 

Northern  Pacific 

•2,330.457 

•1.956,966 

♦1.969,727 

1,276.628 

1,2-4.494 

1,807.735 

at.  Jos.  &Gr.  Isl. 

106.89.- 

98.172 

91,100 

70.(96 

58,216 

41,916 

St.Paul&Dulutb. 

128,069 

110,570 

118.498 

102,541 

99,e50 

99,184 

Wisconsin  Cent'l. 

413,489 

447,116 

378.348 

312,884 

328.654 

362,973 

Total.... 

12,724.630 

11.164,624 

10.809,703 

8.203.548 

8.217,376 

7.295,802 

*  Includes  proprietary  lines  in  these  years. 

+  In  these  years  includes  the  earnings  of  Spokane  Palls  &  Northern. 

BARNINGS  OF  SOUTHBRN  GRODP. 


April. 

Alabama  Gt.  So. . 
Cent,  of  Georgia. 
Chesap.ft  Ohio.. 
Cln.N.0.&  Tex.P. 

Osorgia 

Kan.C.Mem.&Blr 
Louisv.  &  NashT . 
Mobile  &  Ohiot.. . 
Na8h.Chat.&  8t.L. 
Norfolk  &  West.b 
Southern  Ry...  ) 
Memphis  Div.S 

Total 


1900. 

1899. 

» 

$ 

142,296 

137.356 

412,C88 

387,922 

1,094,382 

967,656 

♦402,' 8: 

364,470 

125,23- 

118.619 

137.469 

96,588 

2,125,155 

1,918,061 

127,700 

366.773 

520,169 

476,619 

1,096,184 

t978,926 

c2.822,206 

c2.114.103 

8,804,569 

7,927.421 

1898. 


$ 

124,790 
311.180 
912,933 
320,661 
94.431 
110.833 
1.773,967 
318.871 
428,866 
950,320 

1,740,726  5 
7,087,48 


1897. 

1896. 

9 

< 

118,294 

102,741; 

317,629 

318,880 

903,032 

824,209 

899.656 

263,116 

103,606 

96.268 

88,826 

78.948 

1,669,408 

1,534.191 

273.069 

873,46^ 

393,228 

373,030 

799,94fc 

938,lf5 

1,489.818 

1.393,(97 

97,263 
6.461,561 

85,692 

6,231,8fc0 

1895, 

i 

113,064 

831,946 

741,328 

291.4C2 

93,969 

71,767 

1,432,284 

1^66.464 

387,190 

832,842 

1.398.110 

84,786 


*  Fourth  week  not  reported;  taken  same  as  last  year. 

t  IncluJes  Montgomery  Division  In  1900  only. 

6  Inoludlug  Scioto  Valley  &  New  Bnglaud  and  Shenandoah  Valley  I'or  all  the 
rears. 

c  Figures  for  1900  and  1899  include  South  Carolina  &  Georgia,  Mobile  & 
Birmingham  and  161  miles  of  Atlantic  &  Yadkin,  and  Atlantic  &  Danville. 

t  Figures  are  approximate,  same  as  for  19u0j  actual  earnings  were  larger. 

BARNIN08  OF  UIDDLB  AND  MIDDLB  WB8TBSN  ROADS. 


April. 

1900. 

1899. 

1898. 

1897. 

1896. 

1896. 

Z 

« 

$ 

< 

t 

Ann  Arbor 

126.338 

137,046 

113,019 

116,920 

99,508 

93.089 

ButtRoch.  &  Pitts 

462.61( 

819,(8(< 

825,03 

258.866 

282.369 

246.775 

Chicago  &  Hast  111. 

861.161 

337,345 

296,895 

321,195 

319,296 

281,961 

ChlcInd.A  Louisv. 

342.890 

293,116 

279,209 

246,678 

279.150 

264,969 

Elgin  Jol.A  East.. 

171,293 

121.376 

116,917 

104,878 

102.431 

104,748 

Eransv.&Terre  H. 

116,132 

109,125 

97,181 

80,669 

88,819 

84,834 

Hocking  Valley... 

367,500 

229,391 

191,903 

187.001 

214,011 

190,868 

Illinois  Central  t.. 

2.364,458 

2,113,677 

2,119,390 

1,614,122 

1,838,711 

1,661,839 

Long  Island 

314,064 

315,092 

283.909 

280,674 

290,727 

286,957 

Lou.Bvans.&  St.L. 

167,372 

135,966 

118,729 

109,6C1 

117,19S 

113.774 

N.  Y.  Ont.  &  West 

888,791 

384,674 

286,380 

300,190 

291,121 

285,663 

Plttsb'g*  West'n. 

320,699 

252,846 

282,376 

230,893 

253.659 

223,214 

Tol.  &  Ohio  Cent. . 

200,626 

189.00f 

140,161 

138,116 

169,987 

133,666 

Tol.  Peo.  &  West. 

73,014 

66,186 

71,506 

58.535 

70,756 

70,588 

Tol.  St.  L.  A  K.  C. 

129,940 

154,601 

165,099 

171,687 

158,'  95 

138,326 

West.N.Y.&Pa.. 

279,900 

272.862 

249,596 

218,605 

222.10<' 

271,571 

Wheel.  &  L.  Erie. 

156,173 

128.329 

125,015 

95.269 

123,663 

119,687 

Clev.  Can.  &  So. . 

81,667 

58,396 

57,047 

55.457 

60,021 

53.261 

Total 

6,357,724 

6,e  93,451 

5,318,899 

4,590,042 

4,771.869 

4,528,629 

*  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  th« 
years.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  included  for 
1900.  1899.  1898  and  1897,  and  Chicago  &  Texas  for  1900. 1899  and  1898.  Results 
on  Yazoo  Branch  are  not  included  for  1900. 1899  and  1898. 


BABNINOS  OF  SOUTHWESTERN  GROUP. 


April. 

itoo. 

1898. 

1898. 

1887. 

1896. 

1886. 

t 

$ 

« 

t 

1 

Col.  Midland. 

18«,t97 

114.688 

117,494 

133.527 

184,941 

154,184 

Den.&RloGr. 

769.000 

74»,l0l 

647,787 

562,94fi 

680,224 

510  470 

Int.&at.No.. 

250,290 

328,780 

891.438 

277.276 

238,217 

fi  39,108 

K.0.F.8.4M.. 

431,781 

336,010 

396,608 

351 ,382 

336,267 

358,142 

Mo.K.&Tex 

880,6(  3 

810.162 

878.496 

890,216 

88B,716 

901,862 

Mo.P.&Ir.Mt. 

2,359,000 

?.128,23i 

2.170.281 

1,778.';  57 

1,729.207 

1,818.493 

R.  Gr.  West  . 

376,900 

280,000 

274,15'^ 

199,678 

199,839 

195.073 

9t.  L.  &  S.  Fr. 

601,096 

581,118 

633.819 

478,201 

118,124 

487.732 

3t.L.  Southw. 

427,900 

424,160 

160,101 

326,735 

3'<9,436 

856,768 

tTexasft  Pao. 

679,870 

571,343 

678,296 
6,215,707 

499.341 
6,488,061 

431,819 
5,310,922 

477,87* 

Total 

6,730.976 

6,321,605 

5,629,888 

t  Galveston  Houston  &  Henderson  included  for  this  year. 

EARNINGS  OF  TRUNK  LINES. 


April. 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

$ 

« 

$ 

« 

$ 

$ 

B.&O.S.W. 

6(5  613 

511,1;- 1 

600,271 

191.876 

186,938 

503,206 

C.CC.&StL 

1.859.662 

l,161.49:i 

1.161,766 

1.068,9:8 

1,086,1(9 

1,104,082 

Peo.&EaBt 

190,073 

i51,32t 

157.8*7 

120,096 

136.106 

118,441 

G.T.of  Can. 
D.Q.H.&M 

1  1.613,714 

1,637,887 

1,517,679 
i       72,63H 

1,486,022 
79.924 

1,462,906 

77,870 

1,422.819 
81,628 

N.Y.C.&H+ 

4,258,361 

3,750,245 

8.779,206 

3.479,405 

3,380,062 

3.424,537 

Wabash.... 

1.310,883 

1,139.025 

1,110.041 

678,851 

979,107 

980,126 

Total.    .. 

8,193,108 

8,381,184 

8,432,35) 

7,563,956 

7.659.096 

7,615.838 

+  Includes  after  July  1,  1898.  the  Beech  Creek  RR.  and  Waikill  Valley  RK. 
and  after  July  1, 1899.  the  Fall  Brook  system. 

GROSS  EARNINGS   AND   MILEAGE    IN    APRIL. 


Name  of  Road. 


Alabama  Gt.Bouth'n. 

Al».N.O.Tex.&Pao.— 
N.  on.  &  No.  East.. 

Ala.  <fe  Vicksb 

Vicksb.  8hr.&Pao.. 

Ann  Arbor 

Atlanta  Knoxv.&No. 

Atl.  Valdosta&W... 

Baltimore  &  Ohio... 

Balt.&  Ohio  Southw. 

Butt".  Rooh.  &  Pittsb. . 

Burl.  Ced.  R.  &  No. . . 

Canadian  Paclflo 

Central  of  Georgia.. 

Chattan.  Southern*.. 

OhesapeaKe  &  Ohio.. 

Ohio.  &  East  Illinois. 

Ohio. Great  Western. 

Chic.  Ind.  &  Louisv. 

Ohio.  Mil.  A  St.  Paul. 

Ohio.  Peoria  &  St.L. ) 
8t.  L.Chio.  &  8t.P.  \ 

Ohio.  Term.  Tr.  RR.. 

Choc.  Okla.  &  Gulf. . 

Gin.  N.O.  «fe  Tex.  Pac* 

Olnn-Portsm'th  &  Va. 

Olev.Cln.Ch.&St.  L.. 
Peoria  &  Eastern  . . 

Olev.  Lorain  &  Wheel. 

CJolorado  Midland. . . . 

Col.  Sand.  &  Hock'g. . 

Denv.  &  Rio  Grande. . 

Did.  So.  Shore  &  Atl.. 

East  St.  L.  &Caron.. 

aigln  Joliet  &  East. . 

Evansv.  <S  Indianap. 

Bvansv.  &  T.  Haute. 

Find.  Ft.  W.  &  West. 

Ft.  Worth  &  Rio  Gr.. 

Gadsden  &  Att.  Un.. 

Georgia , 

Georgia  A  Alabama. 

Ga.  South.  &  Florida 

ar.Trunkof  Can... ) 
Det.Gr.Hav.&M.  ] 

at.No.— 8.P.  M.  &M. 

Eastern  of  Minn.. 

Montana  Central. 

Gulf  Beaum't&K.  C. 

Hookin  g  Valley 

Qllnois  Central 

Intemat'lA  Gt.  No.. 
Interooeanlo  (Mex.)*. 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 

Kan.C.  Ft.S.  AMem.. 
Kan.  C.  Mem.  &  Bir. . 
Kan. City  &N.  W.... 
Kan.  City  &  Omaha. 
Lehigh  &  Hud.  River. 

Long  Island  RR 

Los  Angeles  Term'l.. 
Lonlsv.  Evans.  ASt.L . 
Louis  v.Hend.  &  St.L. . 
Louisv.  &  Nashville.. 
Maoon  &  Birming'm. 

Manlstique 

Mexican  Central 

Mexican  National.. 
Mexican  Railway*... 
Mexican  Southern*.. 

Minn.  &  8 1.  Louis 

Minn.8t.P.&  S.Ste.M 
Ho.  Kans.  &  Tex.  sya 
Mo.  Pac.  &  Iron  Mt.. 

Central  Branch 

Mobile  &  Ohio 

Mont.  &  Mex.  Gull. .. 
Nash.  Chat.  &  St.  L.. 


Qroas  Earnings. 


1900. 


142.296 

122.119 

43,178 

45,253 

126,338 

32,566 

17,914 

2,903,875 

565,513 

452,510 

332,013 

2,461,000 

412,088 

5,428 

1,094,382 

361,161 

498,061 

342,8S0 

3.264,102 

106,180 

100,109 
115,000 
263,434 

29,121 

1.359,562 

190,073 

188,889 

164,597 

85,286 
759,000 
206,518 

13,400 
171,293 

26,799 

115,432 

6.7  50 

68.738 

1,134 

125.23S 

86,172 

88,388 

1.813,714 

1,797,688 

231,506 

123,861 

21,310 

367,500 

2,324,45S 

250,290 

231,400 

167,379 

5.334 

60,276 

431,721 

137,461 

27,959 

18,487 

38,663 

314.064 

10,519 

167,372 

53,396 

2,125,155 

6,081 

8,907 

1,459,943 

672,012 

276.000 

57,630 

199,187 

434.366 

880,503 

3,159,000 

100.000 

427,700 

10.0.867 

520,159 


Increase  oi 

1899. 

Decrease. 

$ 

$ 

137,355 

+4.941 

131,805 

-9,686 

56,279 

-13,101 

52,787 

—7.534 

137.046 

—10,708 

30,008 

+  2,560 

8,824 

+9,090 

2.424,861 

+479,014 

541,131 

+24,382 

349,989 

+  102.531 

306,380 

+25,633 

2,196,312 

+264,688 

387,922 

+24,166 

4,'i74 

+  1,154 

967,655 

+  126,727 

337,345 

+23,816 

465,519 

+32,542 

293,115 

+49,775 

2,916.398 

+347,704 

96,223 

+9,957 

103.659 

-3,550 

87,000 

+28,000 

225,217 

+38,217 

25,374 

+3,747 

1,164,493 

+195,069 

151,323 

+38,750 

144,634 

+44,255 

114,698 

+49,«99 

48,939 

+36,347 

744,100 

+  14,900 

170,705 

+35,813 

12.997 

+403 

121,376 

+49,917 

27,850 

—1,051 

109,125 

+6,307 

6,975 

—225 

54,966 

+  13,772 

685 

+449 

118,649 

+6,584 

80,214 

+5.958 

74,381 

+14,007 

1,637,867 

+175,847 

1,549,769 

+247.919 

165,324 

+66,182 

108,201 

+  15,659 

25,232 

-3.922 

229,391 

+  138,109 

2,113,577 

+  240,875 

328.780 

—78,490 

224,580 

+  6,820 

156,411 

+10,968 

4,531 

+803 

51,031 

+9,246 

336,010 

+95,711 

96,588 

+40.881  • 

22,429 

+5,530 

17,596 

+891 

35,031 

+3,63;^ 

315,092 

—1.028 

8,996 

+1,523 

135,96f 

+  31,406 

43,694 

+  9.702 

1,918,061 

+207,094 

3.909 

+2,172 

6.855 

+2,052 

1,190,572 

+269,371 

533,271 

+138,741 

281,500 

-5,500 

48.024 

+9.606 

188,947 

+10,240 

329,836 

+  104.531 

810,162 

+  70.341 

2,044.808 

+  114,192 

83,42t 

+  16  574 

366,773 

+60,927 

96.713 

+  13,154 

476.619 

+43,540 

Mileage. 


1900.  1899 


310 

196 
143 

188 

228 

114 

2,047 

922 

472 

1.170 

7,001 

1,540 

105 

1,445 

64b 

930 

547 

6,376 

292 

102 

287 
336 
111 

1,836 
352 
192 
346 
273 

1,673 
589 
13 
194 
146 
174 
82 
146 

11 
3071 

458 
285 

3,707 

4,598 

353 

262 

75 

346 

3,996 

775 

555 

546 

20 

172 

973 

276 

174 

194 

90 

379 

50 

372 

166 

3.033 

97 

59 

2,054 

1,266 

321 

227 

508 

1,272 

2,208 

4,938 

388 

87€ 

390 

935 


310 

196 

143 

188 

292 

228 

71 

2,047 

922 

338 

1.136 

6,952 

1,524 

105 

1.445 

648 

930 

537 

6,154 

292 

93 

282 
336 
HI 

1,838 
352 
192 
34  6 
273 

1,673 

689 

13 

ls^4 

146 

167 

82 

146 

11 

307 

458 

285 

3.707 

4.549 

304 

262 

75 

346 

3.671 

775 

555 

509 

20 

172 

973 

276 

174 

194 

90 

379 

50 

372 

166 

2,988 

97 

59 

2,016 

1,266 

321 

227 

508 

1,195 

2,197 

4.938 

388 

687 

390 

935 
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Orofl*  Eamingt. 


Mame  of  Boad, 


■r.Y.Cen.&Hud.Rlv.J 
K.  Y.Ont.  AWest.... 
Worfolk  &  Western. . . 

Northern  Pacific 

OhloiJiver 

Peo.  Dec.  &  Evansv. . 

Pere  Marquette 

Plttsb.  Bess.  &  L.  E.. 
Plttsb.  Lisb.  &  West. 
Plttsb.  &  Western. . . . 

Plttsb.  C16V.&  Tol. 

Plttsb.  Pa.  &Fair.. 
Klo  Grande  South'n. 
Bio  Grande  Western . 
Bt.Jos.&Gr.  Island.. 
Bt.  L.  Kennett  &8o.. 
St.  Louis  &  3.  Fran.. 
Bt.  Louis  Southwea'n 
St.  L.  Van  &  T.  H... 
Bt.  Paul&Dulutli.... 
Santa  Fe  Pres.  &  Phx . 
Ban  Fran.  &  No.  Pac. 
Bher.  8brev.&  South. . 
Southern  Railway.. 
T.Haute  &  lodianap. 
T.  Haute  &  Peoria... 

Texas  Central 

Texas*  Pacific 

Tex.  Sab.Val.  &  N.W. 
Tol.  &  Ohio  Central.. 
Tol.  Peoria  &  West'n. 
Tol.  St.  L.  &  K.  City  . 

Wabash 

West.  N.  Y.  &  Penn.. 
Wheel.  &  Lake  Erie. . 

Clev.  Canton  &  80. 
Wisconsin  Central.. 
Yazoo  &  Miss.  Val. .. 


1900. 


4,253,361 

363,794 

1,095,184 

2,330,457 

100,172 

72,179 

634.193 

110.232 

5,047 

174,225 

106,493 

39,881 

40,072 

376,900 

106,895 

8,118 

601,095 

427.900 

152,204 

128,059 

76,917 

68,319 

23,655 

2.322,206 

121,182 

31.995 

21,174 

579,970 

6,000 

200,625 

73.014 

129910 

l,310,b83 

279,900 

155,173 

61,667 

443.439 

305,793 


1899. 


3.750.245 

384,674 

978.926 

1,956,966 

83,602 

65,353 

5S6,005 

59,674 

3,401 

148,596 

71,538 

32,712 

37,620 

280,000 

96,172 

6,734 

581.118 

424,160 

135,463 

110,570 

65,477 

67,829 

23,861 

2,114,403 

107,933 

24,829 

16.341 

574,343 

3.900 

139.006 

66.186 

154,601 

1,139,025 

272,392 

128,329 

58,395 

447,115 

325.t05 


Increase  or 
Decrease. 


$ 
+503,116 

—20,880 
+116,258 
+373.491 

+16.570 
+6,826 

+48,188 

+50,558 
+  1,646 

+25,629 

+34.955 
+7,169 
+2,452 

+96.900 

H  10,723 
+1,384 

+19,977 
+3,740 

+16,741 

+  17,489 

+10,440 

+490 

-206 

+207,803 

+  13,249 
+7,166 
+4.833 
+5,627 
+2,100 

+61,619 
+6,828 

—24,661 

+171.858 

+7,508 

+26,844 
+3,272 
—3,676 

—20,112 


Miteagt. 


1900. 


2.828 
481 

1,551 

6,088 
224 
254 

1,789 

228 

2H 

213 

77 

53 

180 

610 

31V 

44 

1,402 

1,258 
158 
244 
224 
165 
155 

6,416 

80 

174 

215 

1.517 

38 

371 

248 

451 

2,357 
644 
247 
210 
937 

1,001 


18S9. 


2,585 
481 

1,561 

4,947 
224 
254 

1,789 

228 

28 

213 

77 

53 

180 

584 

312 

44 

1,385 

1.258 
158 
244 
224 
165 
155 

6,235 

80 

174 

176 

1,492 

38 

371 

248 

451 

2,326 
642 
247 
210 
937 
955 


Total  (1 17  roads).     52,891.979  46.937..°i58  +5,954.42 1  103,00<  99.964 

t  Includes  Fall  Brook  system  lor  1900  but  not  tor  1899.    For  April 
1899,  the  earnings  of  that  system  were  $115,347. 
*  For  three  weeks  only. 

GROSS  EARNINGS  FROM  JANUARY   1  TO  APRIL  30. 


Name  of  Boad. 


Alabama  6t.  Southern. . 
Ala.  N.  O.  &  Tex.  Pac- 

N.O.  ANortheasfn... 

Alabama  &  Vicksb'g. . 

Vicksburg  Shr.  &  Pac. 

Ann  Arbor 

Atl.  Kcoxv.  &  North'n 
Atl.  Valdosta  .«t  West.. 

Baltimore  &  Ohio 

Bait.  &  O.  Southwest... 
Botf.  Eoch.  <fc  PittsDurg 
Burl.  Ced.  Rap.  &  No... 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern' 

Chesapeake  &  Ohio 

Chic.  &  East'n  Illinois.. 

Chic.  Great  Western 

Chic.  Ind.  <fe  Louisv 

Chlo.  MUw.  &  St.  Paul.. 
Chio.  Peoria  &  St.  L..  ) 

St.  L.  Chic.  &  St.  P.  5 
Chlo.  Term'l  Transfer.. 
Choc.  Oklah.  &  Gulft... 
Cln.  N.O.  &  Texas  Pac' 
Clnn.  Portsm'th  &  Va.. 
Olev.  Cln.  Chic.  &  St.  L. . 

Peoria  &  Eastern 

Oleve,  Lorain  &  Wheel. 

Colorado  Midland 

Denv.  <fe  Rio  Grande. . 
Dul.  80.  Shore  &  Atl..  . 
East  St.-L.  &  Carondel.. 
Elgin  Joliet  &  Eastern. 
Evansv.  &  Indianapolis 
Evansv.  &  Terre  Haute 
Find.  Ft.  W.  &  West'n.. 
Ft.  Worth  &  Rio  Gr'de.. 
Gaasden  &  AtaUa  Un. . . 

Georgia 

Georgia  &  Alabama 

Ga.  Southern  &  Florida, 
tirand  Trunk..  .  ) 

Det.  Gr.  H.  <feMilw..$ 
Great  No.  St.  P.  M.  <fe  M. 

Eastern  of  Minnesota 

Montana  Central 

Gulf  Beaumont  &  K..C. 

Hocking  Valley 

Illinois  Central 

Int.  <fe  Great  Northern. . 
Interoceanic  (Mex.^*... 

Iowa  Central 

Iron  Railway 

Kanawha  <fe  Michigan. 
Kansas  C.  Ft.  8.&Mem . . 
Kan.  City  Mem,  &  Bir.. 
Kansas  City  &  Northw . . 
Kansas  City  A  Omaha.. 
Lehigh  &  Hudson  Rivei 

Long  Island  RR 

Los  Angeles  Terminal.. 
Louisv.  Evansv.<fe  St.L.. 
Louisv.  Hend.  &  St.  L.. 
Louisville  &  Nashville.. 
Macon  &  Birmingham.. 

Manlstlque ' 

Mexican  Central 

Mexican  National 

Mexican  Rallwa.v* 

Mexican  Southern* 

Minneapolis  &  St.  Loui( 
Minn.  Bt.  P.&  S.  8te.  M.. 
Mo.  Kan.  &  Texas  sys . 


1900. 


670.501 

639.530 

1.66,511 

228,445 

539,607 

129,419 

72,131 

11,523,374 

2.290,506 

1,662,759 

1,471,933 

8,861.946 

2,114,274 

28,144 

4,130,519 

1,712,931 

2,142,516 

1,307,510 

12,770,478 

517,113 

392.956 
627.228 

1,530,483 
112,332 

5,307,663 
800,647 
683,194 
744,239 

3.117,477 

771,938 

53.961 

680,514 

106,671 

458,481 

31,774 

158,702 

4,285 

586,942 

452.23/ 

408,141 

7,052.459 

6.818,401 

917.105 

653,060 

86,90<i 

1,420,831 

10,776,991 

1.211,531 

1,274,000 

708,757 

25,49  ( 

254,689 

1,811,840 

583,257 

122,222 

78,612 

156.032 

1,064,227 

37,690 

633,047 

202,606 

9,163,663 

26.821 

35.873 

5.874.20h 

2,630,627 

1,457,200 

275,911 

819,858 

l.&4t^,231 

3,759,29o 


1899. 


580.415 

517,847 

240,508 

225,592 

527,258 

113,633 

28,160 

8,981,078 

2,093.309 

1,237,039 

1,401,717 

7,923,933 

1,871,967 

19,675 

3,678,542 

1,498,960 

1,895,246 

1,054,255 

11.574,356 

379,336 

384.160 
489,460 

1,275,247 
87,742 

4,381,181 
587.100 
546,339 
455,974 

2,849,049 

618,495 

42,894 

566,286 

109,167 

410,110 

30.316 

162.000 

2,582 

546,488 

385,057 

297,132 

6,548,449 

5.508,164 

699.169 

596.855 

87,547 

889,711 

9,131,956 

1,239,137 

1,212.080 

652,730 

17,373 

201,842 

1,499,660 

468,250 

96,241 

73,350 

157,677 

1,024,067 

30,794 

514,33h 

171,7o0 

7,565,229 

19,918 

28,639 

4,835,671 

2,228,604 

1,447,200 

242,481 

772,772 

1,126,282 

3,535.725 


Increase. 


$ 
90.086 

121,683 

26,003 

2.853 

12.349 

15,786 

43,971 

2,542,296 

197,197 

425,720 

70,216 

938,013 

242,307 

8.469 

454,977 

213.971 

247,270 

253,255 

1,196,122 

137,777 

8.796 
137,7f8 
255,236 

24.590 
926,482 
213,547 
136,855 
288,265 
268,428 
153,443 

11,0H7 
114,228 


Decreasi 


48,371 
1,458 


1,703 

40,454 

67.180 

111,009 

504,010 

1,310,237 

217,936 

56,205 


530,920 
1,645,035 


61,920 

56,027 

8,117 

52.t47 

312,177 

115,007 

25.981 

5,262 


40,16C 

6,896 

118,711 

30,82t 

1,588,*34 

6,903 

7.234 

1,038.537 

402.023 

10,000 

33,430 

47.086 

419,949 

223.56s 


2,496 
'3.29*8 


645 

27,606 


1,645 


Name  of  Bond. 


Mo.  Pacific  &  Iron  Mt.. 

Central  Branch 

Mobile  &Ohlol 

Monterey  &  Mex.  Gulf. 
Nashv.  Chat.  &  8t.  L... 
N.  Y.  Cent.  &  Hud.  Riv.. 
N.Y.Ontario  &  West'n.. 

Norfolk  &  Western 

Northern  Pacific 

Ohio  River 

Peoria  Dec.  &  Evansv.. 

Pere  Marquette 

Plttsb.  Bess.  &  L.  Erie.. 
Plttsb.  Lisbon  &  West'n 
Wttsburg  &  Western 

Plttsb.  Cleve.  &  Tol.... 

Plttsb.  Paines.  &  F'pt. 
Rlo  Grande  Southern... 

Rio  Grande  Western 

3t.  Jos.  &  Grand  Island. 
St.  L.  Kennet  &  South.. 
8t.  Louis  &  San  Fran  . . . 
3t.  Louis  Southwestern . 
St.  Louis  Vand.  &  T,  H. 

St.  Paul  &  Duluth 

Santa  Fe  Pros.  &  Phx.. 
San  Fran.  &  No.  Pacific 
Sherman  Shreve.&8o.. 

SouTiiern  Railway 

T.  Haute  &  Indlanap. .. 
Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  &  Pacific 

Texas  Sab.  V.  &  N.  W. 
Toledo  &  Ohio  Central. . 
Toledo  Peoria  &  West'n . 
lol.  8t.  L.  &  Kan.  City. . 

Wabash 

West.  N.  Y.  &  Pa , 

Wheeling  &  Lake  Erie.. 

Clevel'd  Canton  &  80. 

v^lsoonsin  Central 

Yazoo  &  Miss.  Valley.. 

Total  <116  roads)... 
W<»t  increase 


1900. 


9,143,032 

389,518 

1,957,834 

439,519 

2,218,801 

16,854,643 

1,476,595 

4,528,701 

8,659,097 

378,244 

309,802 

2,405,944 

432,324 

19.268 

621,314 

371,813 

108,440 

164,031 

1,425,807 

425,893 

32,018 

2.537,327 

1,852,009 

616.162 

486,666 

339.812 

243,100 

125,556 

10,361,984 

531,482 

155,271 

107.275 

2,765,870 

34.080 

758,480 

339,939 

579,368 

5,188,882 

1,072,492 

636,247 

258,029 

1,603,455 

1,636,459 


216,169,879 


1899. 


8,230,535 
352,954 

1,464,252 
408.066 

1,915,057 
15,017,837 

1,409,248 

3,714,178 

7,308,883 
298,699 
251,661 

2,181,487 
271.985 
15,291 
543.773 
288,960 
112.068 
146.108 

1,015.801 

386,105 

27,685 

2,334,084 

1,783,571 
549,866 
482,817 
284,177 
244,693 
105,753 

8,889,984 

443.272 

119,026 

91,016 

2.557,585 

18,550 

.=)  57,571 

302,011 

599,336 

4.540.064 

1.031,819 
478,569 
218,840 

1,547,046 

1,498.823 


186,729,403 


Increase. 


912,497 
36,564 

493,582 
31.4i3 

303,7  44 

1,836,806 

67,347 

814,523 

1,350,214 

79,545 

58,141 

224,457 

160,339 

3.977 

77.541 

82,853 


17,923 

408.006 

39,788 

4,333 

203,243 

68.438 

66,296 

3,849 

55.635 

'19,803 
1,472,000 
88,210 
36,245 
16,'259 

208.285 
15,530 

200.909 
37,978 


Decrease. 


3,628 


1,593 


648,818 
40,673 

157.678 
39,189 
56.409 

137,636 


29,501,355 
29.440,476 


19,968 


60,879 


*  For  three  weeks  only  in  April. 

t  Earnings  for  March  and  April  are  for  railroad  only. 

X  Montgomery  Division  included  in  190O  but  not  in  1899. 


ITEMS  ABOUT    BANKS,    BANKERS    AND   TRUST   CO'8 

— Tbe  sales  of  bank  stocks  at  auction  this  week  aggregate 
99  shares.  No  sales  were  made  at  the  Stock  Exchange.  The 
sales  of  trust  company  stocks  reach  a  total  of  65  shares,  all 
sold  at  auction.  Fifteen  shares  of  the  Western  National 
Back  were  sold  at  450,  an  advance  since  the  last  previous 
sale,  in  April,  of  43  points.  A  sale  was  made  this  week  by 
Messrs.  R.  V.  Harnett  &  Co.,  auctioneers,  of  10  shares  of  the 
Equitable  Life  Assurance  Society  at  1500  per  cent. 


snares.    BkUKS—New  York.  Price. 

55  Broadway  Bank,  National 244^3 

19  People's  Bank 228 

10  Twelfth  Ward  Bank 124 

15  Western  National  Bank 450 

Trust  Companies— JVew  lorfc. 

50  Atlantic  Trust  Co 200 

5  Morton  Trust,  Co 450 

5  Produce  Exchange  Trust  Co  ...   130 
5  United  States  Trust  Co 1615 


La^t  previous  sale. 
May  1900-  246 
Jan.   1899—  230 
Apr.  1900—  125 
Apr.  1900-  407 

Mar.  1900—  2OOI3 
Apr.  1900-  455 
Apr.  190O—  12038 
Mar.  1900-1625 

— The  Chicago  newspapers  have  reported  sales  within 
a  few  days  of  small  lots  of  Illinois  Trust  &  Savings  Bank 
stock  at  $7C0  per  $100  shares.  This  calls  attention  to  the 
fact  that  the  business  of  some  of  the  financial  institution^ 
in  the  West  is  attaining  dimensions  and  showing  growth 
hardly  less  striking  than  that  of  the  banks  in  this  city  dis- 
tinguished in  the  eame  way.  By  its  last  return  the  Illinois 
Trust  &  Savings  Bank  reports  assets  reaching  an  aggregate 
of  $66,389,962.  The  deposits  at  that  date  were  reported 
$59,601,610.  The  growth  in  the  business  of  the  bank  during 
the  last  three  years  and  the  increase  in  the  market  value  of 
the  shares  are  graphically  set  out  in  the  following  statement: 

Illinois  Trust  <£  Sav-  Surplus  and 

ings  Bank.  Capital.      Undiv.  Prof.     Deposits.        Bid.     Ask, 

Apr.    26,1900 $3,000,000    $3,788,352  $59,601,610  700  Sale. 

3,687,141  56,971,745  625 

3,555,150  54,804,216  850 

3,399,256  55,938,740  500 

3,350,815  61,286,714  550 

2.853,878  43,880,821  425       450 

2,837,181  42.503,082  425       450 

2,658,223  39,731,574  400       405 

2,587,792  37,722,492  390       410 

2,504,214  32.496.181  390       410 

2,581.353  30,649,403  340       350 

It  will  be  seen  from  the  foregoing  that,  as  compared  with 
the  return  made  on  May  11,  1897,  the  deposits  have  risen 
from  30f^  million  dollars  to  59^^  million  dollars — in  short 
have  almost  doubled.  In  the  same  interval  the  aggregate  of 
the  surplus  and  undivided  profits  has  been  enlarged  from 
$2,581,353  to  $3,788,352.  The  capital  is  now  $3,010,000,  against 
$3,000,000  at  the  earlier  period,  having  been  increased  $t,000,- 


Feb.  13,1900 3,000,000 

Dec.     2,  1899 3,COO,000 

Sept.    7,1899 3,000,000 

June  30, 1899 2,000,000 

Dec.  12, 1898 2,000,000 

Sept.  21,  1898 2,000,000 

Apr.     6,1898 2,000,000 

Jan.   10,  1898 2,000,000 

Aug.     2,  1897 2,000,000 

May  11,1897 2,000,000 


MA.Y  13,  1900.] 
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OOO  last  year.  The  table  also  indicates  the  steady  apprecia- 
tion in  the  value  of  the  shares  from  340  in  May  1897  to  700  at 
the  present  time. 

— There  have  been  rumors  recently  suggesting  a  probable 
consolidation  of  the  Guardian  Tru3t  &  Deposit  Company  of 
Baltimore  with  some  of  the  other  trust  companies  in  that 
city.  The  truth  of  these  rumors  is  denied  by  President  John 
L.  Blake  of  that  Company.  Iq  an  interview  in  the  Baltimore 
Sun,  he  is  quoted  as  saying  that  his  company  has  not  only 
not  considered  such  a  proposition,  but  that  there  is  no  dispo- 
sition to  take  it  up.  Mr.  Blake  says  the  Company  has  a 
definite  line  of  business  and  is  making  satisfactory  progress. 
Its  ten-story  office  building  is  expected  to  be  completed  some 
time  next  August,  and  all  arrangements  have  already  been 
made  to  occupy  quarters  on  the  main  floor.  He  says  that  the 
talk  of  consolidation  is  annoying  to  the  directors  and  it  is 
the  desire  of  the  board  to  give  the  most  emphatic  assurance 
that  nothing  of  the  kind  is  contemplated. 

—The  Lowry  Banking  Company  of  Atlanta  has  become  a 
national  institution,  and  is  now  known  as  the  Lowry  National 
Bank.  The  change  dates  from  the  first  of  May.  The  Atlanta 
Constitution  says  that  the  books  and  accounts  of  the  bank 
were  examined  by  a  national  bank  examiner  on  April  28  and 
its  condition  being  found  satisfactory  the  Comptroller  of  the 
Currency  at  once  issued  a  certificate  authorizing  the  Bank  to 
begin  business  as  a  national  institution.  The  Bank  intends 
taking  out  circulating  notes  in  order  better  to  supply  local 
wants  and  accommodations. 

— Mr.  H.  Bernard  Coombe,  who  has  been  Cashier  of  the 
People's  Bank  of  Brooklyn  since  its  organization,  has  resigned 
his  position  in  order  to  take  up  business  in  this  Borough. 
Mr.  Coombe  will,  however,  remain  a  member  of  the  board  of 
directors,  and  also  a  member  of  the  Executive  Committee  of 
the  bank.  Mr.  James  Qascoigne  is  the  President  of  the 
bank. 

— The  Springfield  National  Bank  of  Springfield,  Mass.,  has 
issued  a  little  statement  card  in  commemoration  of  the 
seventh  anniversary  of  the  organization  of  the  bank.  The 
bank  was  organized  on  May  6, 1893,  with  a  capital  of  $200,000 
and  a  paid  in  surplus  of  $50,000.  In  the  interval  since  then 
it  has  paid  $72,000  in  dividends,  charged  off  its  entire 
premium  account,  amounting  to  $16,250,  and  reduced  furni- 
ture and  fixtures  account  $9,5f  0.  Moreover,  it  reports  a  sur- 
plus now  as  large  as  the  capital,  namely  $200,000,  and  has 
besides  undivided  profits  of  $45,095,  making  together  $245,095. 
Its  deposits  on  May  6,  19€0,  exceeded  twoand-a-half  million 
dollars  and  the  bank  had  aggregate  resources  on  that  date  of 
$3,282,215.  The  officers  of  the  institution  are,  President, 
Henry  H.  Bowman;  Vice-President,  George  B.  Holbrook; 
Cashier,  Ralph  P.  Alden. 

—According  to  the  "  Newark  D^ilj  Advertiser,"  Edward 
S.  Campbell,  the  receiver  of  the  Middlesex  County  Bank,  has 
filed  a  bill  in  Chancery  asking  that  the  directors  of  the  bank 
be  required  to  pay  the  sum  of  $300,000.  George  M.  Valen- 
tine, formerly  cashier  of  the  bank,  is  now  serving  a  term  in 
prison  on  charges  of  having  robbed  the  bank.  The  Receiver 
in  his  bill  asserts  that  proper  attention  to  their  duties  on  the 
part  of  the  directors  would  have  required  an  examination  of 
the  stubs,  comparing  them  with  the  return  drafts,  and  in 
this  way  discovery  of  the  fraud  would  have  resulted.  He 
alleges  that  during  the  period  in  which  the  losses  occurred 
the  directors  met  as  a  board  only  once  in  three  months,  and 
at  such  meetings  transacted  no  other  business  but  elect 
oflBcers,  receive  estimates  from  the  Cashier  of  the  earnings 
of  the  bank  and  declare  dividends.  He  charges  that  never, 
during  the  whole  of  the  period ,  so  far  as  the  minute  books 
of  the  directors  shows,  did  the  board  appoint  a  committee  to 
examine  into  the  affaiis  of  the  bank,  or  as  a  board,  or 
through  any  committee,  or  as  individuals,  count  or  correc  t 
the  cash,  or  make  an  inventory  of  the  assets  of  the  institu- 
tion, or  compare  the  same  with  the  ledger  balances,  or  in 
any  other  way  attempt  to  ascertain  the  accuracy  of  the 
books. 

—The  New  York  office  at  1  Nassau  Street  of  E.  H.  Gay  & 
Co.  of  Boston  will  hereafter  be  in  charge  of  Messrs.  John 
Adrian  Hesse  and  Albert  Courtenay  Kalbfleisch.  Mr.  Hesse 
who  latterly  had  been  with  N.  W.  Harris  &  Co.  was  formerly 
with  the  law  firm  of  Tracy,  Boardman  &  Piatt,  while  Mr.  Kalb 
fleisch  gained  his  business  experience  with  Baring,  Magoun 
&  Co.,  with  whom  he  was  connected  for  about  eleven  years. 


In  addition  to  their  regular  business  in  municipal  and  cor- 
poration bonds,  the  firm  will  make  a  specialty  of  Canadian 
securities,  being,  it  is  claimed,  the  first  American  house  to 
enter  that  field.  Besides  the  Boston  and  New  York  offices 
the  firm  also  has  offices  in  Philadelphia  and  Montreal. 

— The  Broad  Street  National  Bank  of  Trenton,  N.  J., 
besides  printing  its  returns  in  circular  form,  also  issues  a  neat 
brochure  containing  the  statement  and  giving  in  addition 
other  interesting  facts  about  the  bank  and  about  the  city  of 
Trenton.  The  bank  has  recently  occupied  its  handsome  new 
building,  which  is  the  city's  first  "sky-scraper."  Besides 
the  bank's  quarters,  the  building  contains  seventy  seven 
offices,  and  is  equipped  with  the  latest  improvements  and 
conveniences. 

The  Broad  Street  Bank  began  business  June  1,  1887, 
and  declared  a  first  dividend  of  2J^  per  cent  December 
31,  1888.  The  second  dividend,  six  months  later,  was  in- 
creased to  3  per  cent,  which  amount  has  been  paid  regularly 
ever  since,  making  twenty-three  dividends  in  all.  The  cap* 
ital  stock  was  originally  $100,000,  but  was  increased  to  $350,- 
000  on  February  19,  1889.  The  deposits,  according  to  the 
return  of  April  26,  1900,  amounted  to  $915,934,  and  aggregate 
assets  at  that  date  were  $1,346,565.  The  bank  has  a  surplus 
fund  of  $50,000  besides  undivided  profits  of  $52,720.  The 
officers  are:  President,  Oliver  O.  Bowman;  Vice-President, 
William  G.  Howell,  and  Cashier,  Robert  J.  Brace. 

—At  a  recent  meeting  of  the  board  of  directors  of  the 
Bank  of  the  University  at  Athens,  Ga.,  Mr.  John  J.  Wilkins 
was  elected  President  of  the  bank,  succeeding  Mr.  Reuben 
Nickerson,  who  declined  re-election.  Mr.  A.  L.  Hull  having 
resigned  the  office  of  Cashier,  to  take  effect  July  1  next,  Mr, 
Charles  H.  Newton  was  elected  Cashier  to  succeed  him  on 
that  date.  The  annual  meeting  of  the  stockholders  of  the 
bank  was  held  on  April  24,  when  the  following  were  elected 
directors  for  the  ensuing  year:  William  T.  Bryan,  Alexander 
S.  Erwin,  Asbury  H.  Hodgson,  Billups  Phinizy,  Thomas  P» 
Vincent,  Joseph  N.  Webb  and  John  J.  Wilkins. 

— According  to  the  "  Seattle  Post-Intelligencer,"  the  State 
Bankers'  Association  of  Washington,  which  has  been  dor- 
mant since  1893,  will  hold  a  meeting  in  Tacoma  on  July  12, 
13  and  14.  Our  contempory  says  that  Jacob  Furth,  Presi- 
dent of  the  Association,  is  sending  out  notifications  of  the 
meeting.  It  is  stated  that  there  will  be  a  three  days' ses- 
sion, divided  up  so  as  to  give  a  day  for  the  consideration  of 
business,  another  for  papers  to  be  read  by  menabers  of  the 
Association,  while  the  third  day  will  probably  be  devoted  to 
elections  and  the  entertainment  of  the  members. 

— As  we  stated  in  this  column  two  weeks  ago,  the  Virginia 
State  Bankers'  Association  will  hold  its  annual  convention 
on  Thursday  of  next  week.  We  have  now  received  a  copy  of 
the  official  programme,  which  is  issued  in  very  handsome 
form.  The  occasion  promises  to  be  quite  an  interesting  one, 
one  feature  being  an  address  by  the  Hon.  Ellis  H.  Roberts, 
Treasurer  of  the  United  States.  Mr.  Roberts's  theme  will  be 
"Two  Months  Under  the  New  Financial  Law."  There  will 
be  both  a  morning  and  afternoon  session.  In  the  evening 
members  and  guests  will  meet  at  the  Westmoreland  Club, 
where  a  banquet  will  be  given  by  the  Virginia  Bankers'  Asso- 
ciation. 

— A  report  has  been  current  this  week  that  the  Corn  Ex- 
change Bank  contemplated  securing  from  the  North  Ameri- 
can Trust  Co.  the  branch  of  the  International  Banking  & 
Trust  Company  which  was  established  by  the  latter  at  the 
corner  of  Third  Avenue  and  One  Hundred  and  Forty-eight 
Street,  and  which  passed  under  the  control  of  the  North 
American  Trust  Company  by  reason  of  the  recent  merger  of 
the  two  trust  companies.  We  are  informed,  upon  investiga- 
tion, that  there  is  no  truth  in  this  report. 

— The  United  Banking  &  Savings  C  3.  of  Cleveland,  Ohio, 
capital  $100,000  and  surplus  $33,930,  has  absorbed  the  Hun- 
garian Savings  &  Loan  Association  of  that  city.  The  latter 
was  organized  by  Theodor  Kundtz  in  1893  to  assist  his  em- 
ployes in  his  cabinet  factory,  and  also  his  countrymen,  in 
saving  their  money.  It  greatly  prospered,  and  it  now  has 
1,000  depositors  and  $400,000  deposits  and  loans.  The  need 
of  more  factory  room  and  the  inability  of  Mr.  Kundtz  longer 
to  devote  time  to  the  supervision  of  the  concern  induced  him 
to  arrange  the  consolidation  with  the  Banking  &  Savings 
Company  which  has  now  been  accomplished.  The  officers 
of  the  company  are:   H.  Tiedemann,  President;  John  Meckes, 
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George  J.  Hoffman  and  H.  W.  S.  Wood,  Vice-Presidents, 
and  Edward  Wiehenson,  Secretary  and  Treasurer.  Mr. 
Kundtz  is  a  large  stochholder  in  the  company. 

—The  State  Bankers'  Association  of  New  York  will  hold 
its  annual  convention  July  10.  It  is  proposed  to  charter  one 
of  the  large  Sound  steamboats  and  to  hold  the  sessions  of  the 
convention  while  on  an  extended  excursion  from  this  city  to 
Block  Island  and  perhaps  to  Boston  and  return.  The  last 
convention,  it  will  he  remembered,  was  held  at  Alexandria 
Bay  in  the  Thousand  Islands. 

— The  outstanding  currency  certificates  issued  under  the 
Act  of  June  8, 1872,  which  Act  was  repealed  by  that  of  March 
14, 1900,  have  been  reduced  through  cancellations  to  $6,480,000. 

— In  a  letter  to  Senator  Allison  of  Iowa,  the  Comptroller  of 
the  Currency,  Mr.  Dawes  exhaustively  considers  the  ques- 
tion of  reserve  cities  and  concludes  by  recommending  an 
amendment  to  Section  5,192  of  the  Statutes  so  that  under  its 
provisions  but  one- fifth  instead  of  three-fifths  of  the  reserve 
of  15  per  cent  required  to  be  kept  by  banks  not  reserve 
agents  may  consist  of  balances  due  to  reserve  banks  ;  also 
that  Section  5,193  of  the  Statutes,  which  authorizes  banks  in 
smaller  reserve  cities  to  keep  one-half  of  their  lawful  money 
reserve  in  cash  with  central  reserve  cities  be  repealed.  The 
specific  question  which  called  forth  this  reply  was  what 
was  the  opinion  of  the  Comptroller  of  a  proposed  bill  author- 
izing banks  in  cities  of  25,000  population  to  become  reserve 
agents  ? 

— At  the  annual  meeting  of  the  Chamber  of  Commerce  on 
Friday  of  last  week,  Morris  K.  Jesup  was  [elected  President, 
and  J.  Pierpont  Morgan,  John  D.  Rockefeller  and  Andrew 
Carnegie  were  chosen  Vice  Presidents  to  serve  four 
years.  James  G.  Cannon,  Vice  President  of  the  Fourth  Na- 
tional Bank,  was  elected  Treasurer.  Among  the  prominent 
bankers  placed  upon  committees  were  J.  Kennedy  Tod, 
James  Speyer,  George  Foster  Peabody,  John  Harsen  Rhoades, 
Henry  W.  Cannon,  Edward  H.  Perkins  Jr.,  August  Belmont, 
George  G.  Williams,  Gustav  H.  Schwab  and  A.  Barton 
Hepburn. 

— The  annual  convention  of  the  National  Credit  Men's  Asso- 
ciation will  be  held  at  Milwaukee  June  12  to  June  14.  The 
New  York  Credit  Men's  Association  has  elected  the  follow- 
ing as  delegates:  Central  National  Bank,  C.  S.  Young, 
Cashier;  Converse,  Stanton  &  Co.,  M.  E.  Bannin;  Eberhard 
Faber,  Edward  E,  Huber;  Fourth  National  Bank,  J.  G.  Can- 
non, Vice-President;  Hat  Trade  Credit  Association,  Chas. 
Biggs;  Marsellus  &  Pitt,  A.  S.  Pitt;  Merritt,  Elliott  &  Co., 
I.  R.  Birch;  Minot,  Hooper  &  Co.,  R.  P.  Meseiter;  Morse  & 
Rogers,  T.  H.  Bartindale;  Muser  Bros,  Hugo  Kanzler;  Na- 
tional Lead  Co.,  Chas.  E.  Meek;  Smith  &  Sills,  G.  Waldo 
Smith;  Travers  Bros.  Co.,  Frank  C.  Travers;  Tubular  Dis- 
patch Co.,  W.  A.  H.  Bogardus;  Watson,  Porter,  Giles  &  Co., 
A.  H.  Watson;  Hayden  W.  Wheeler  &  Co.,  O.  G.  Fessenden 

—Robert  Schell,  who  for  twenty  years  until  1895  was  Presi- 
dent of  the  Bank  of  the  Metropolis,  died  in  this  city  on  Tues- 
day, in  the  eighty-fifth  year  of  his  age.  He  was  the;Treasurer 
of  the  New  York  Historical  Society  for  many  years.  Mr. 
Schell  was  also  Vice-President  of  the  German  Savings  Bank, 
a  director  of  the  Harlem  RR.  Co.,  and  a  trustee  of  the  Col- 
lege of  the  City  of  New  York,  of  Rutgers  College,  the  Pres- 
byterian Hospital,  and  the  New  York  Eye  &  Ear  Infirm- 
ary, and  a  member  of  the  Chamber  of  Commerce. 

—  Edward  HawkiEs,  the  receiver  of  the  Indianapolis  Na- 
tional Bank,  announced  on  Wednesday  that  the  litigation 
with  the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Railroad 
Co.,  which  has  been  the  cause  of  the  delay  in  closing  up  the 
affairs  of  the  bank,  had  been  satisfactorily  compromised,  and 
that  a  final  dividend  of  1  per  cent  would  soon^be  paid  to  the 
creditors  of  the  bank,  making  66  per  cent.  The  railroad 
company,  it  may  be  noted ,  applied  to  the  courts  to  be  made  a 
preferred  creditor  of  the  bank  for  $18,000.  It  won  its  suit  in 
the  United  States  Appellate  Court,  and  thereupon  the  Comp- 
troller was  recommended  to  compromise,  which  appears  to 
have  been  done.  It  is  understood  that  a  settlement  was  made 
on  payment  of  between  $8,000  and  $10,000. 

—The  annual  convention  of  the  Savings  Banks  Association 
of  the  State  of  New  York  was  held  in  the  rooms  of  the  Cham- 
ber of  Commerce,  in  this  city,  May  11.  One  of  the  principal 
topics  discussed  was  that  of  dormant  accounts,  and  the  prop- 
osition to  place  them  either  in  the  hands  of  the  State  Treas- 


urer or  of  the  State  Comptroller  met  with  opposition.  It 
may  be  noted  that,  as  appears  from  the  annual  address  by 
the  retiring  [President,  J.  Harsen  Rhoades,  the  Association 
was  organized  in  1894,  with  a  view,  as  stated  by  Mr.  Rhoades, 
"to  enable  the  officers  of  the  savings  banks  of  this  State  to 
protect  themsf  Ives  against  unwise  measures  introduced  in 
the  Legislature  and  to  inaugurate  wise  measures  not  only  for 
the  protection  of  depositors,  but  towards  the  sustaining  and 
the'upbuilding  of  the  syetem  of  savings  in  this  State,  upon 
which  the  prosperity  of  the  mass  of  cur  population  so  much 
depends." 

Andrew  Mills,  President  of  the  Dry  Dock  Savings  Bank, 
was  elected  President  for  the  ensuing  year,  and  the  Vice- 
Presidents  elected  were:  James  McMahon  of  New  York,  Ed- 
ward S.  Dawson  of  Onondaga  and  C.  E.  Hanaman  of  Troy. 

—It  was  announced  in  this  department  April  21  that  the 
directors  of  the  First  National  Bank  of  Baltimore  had  recom- 
mended to  the  stockholders  the  acceptance  of  the  offer  of  the 
Equitable  National  Bank  of  that  'city  to  purchase  the  stock 
of  the  bank.  The  sale  of  the  stock  seems  to  have  been  agreed 
to,  for  on  May  10  three  of  the  directors  of  the  First  National 
Bank  resigned  and  Hugh  Sisson,  William  C.  Rouse  and  A.  T. 
Leftwich  were  elected  in  their  places.  The  new  directors, 
together  with  John  W.  Hall,  Theodore  Hooper,  Blanchard 
Randall,  Joseph  R.  Foard,  Louis  K.  Muller  and  J.  D.  Fer- 
guson, now  compose  the  directory  of  the  bank  and  they  rep- 
resent the  interests  which  have  bought  the  institution  for 
the  purpose  of  merger.  Payment  for  the  purchased  stock  of 
the  bank  was  begun  on  May  10. 


^ooU  '^oticts. 


The  Truth  About  the  Transvaal.— Gathered  from  the 
Dispatches  Between  the  British  and  Boer  Governments  and 
the  Official  Report  of  the  Bloemfontein  Conference.  Paper 
covers,  25  cents;  limp  cloth,  30  cents. 

This  is  a  reprint  of  an  Address  delivered  by  request  in  the 
Opera  House,  Windsor,  Ont.,  by  William  Robins,  Manager 
of  Messrs.  Hiram  Walker  &  Sons'  Company,  Ltd.,  of  Walker* 
ville,  Ont.  The  author's  purpose  is  to  enlighten  people  re- 
garding the  merits  of  the  conflict  now  in  progress  between 
the  South  African  Republics  and  Great  Britain.  This  he 
aims  to  do  by  setting  out  the  facts  as  they  appear  in  the 
official  correspondence  which  passed  between  the  representa- 
tives of  Great  Britain  and  President  Kruger.  While  Mr. 
Robins  reaches  conclusions  favorable  to  the  British  side,  he 
makes  apparently  no  attempt  to  conceal  anything,  but  gives 
all  the  facts,  whatever  their  character  and  effect.  He  traces 
the  correspondence  step  by  step,  and  shows  very  clearly  that 
through  all  the  arguments  and  negotiations  the  advantage 
and  the  right  appear  to  have  rested  with  Great  Britain. 
The  pamphlet  will  serve  to  correct  many  false  [impressions 
existing  in  the  United  States  with  reference  to  England's 
course  and  conduct  in  South  Africa.  The  address  has  been 
printed  for  the  benefit  of  "The  Soldiers  of  the  Qaeen  Relief 
Fund."  It  can  be  obtained  at  Brentano's,  in  Union  Square, 
and  those  who  are  desirous  of  knowing  the  circumstances 
leading  up  to  the  rupture  will  find  it  an  advantage  to  procure 
a  copy. 

Supplement  to  the  Directory  to  the  Iron  and  Steel 
Works  of  the  United  States.  Philadelphia:  The  Ameri- 
can Iron  &  Steel  Association,  No.  261  South  Fourth  Street. 

In  this  useful  "  Supplement,"  Mr.  James  M.  Swank,  the  ac- 
knowledged authority  on  iron  and  steel  statistics,  brings  his 
excellent  "Directory  to  the  Iron  and  Steel  Works"  down  to  the 
present  date.  As  is  well  known  to  the  reader,  there  have  been 
numerous  very  important  consolidations  of  iron  and  steel 
companies  since  the  last  directory  was  published,  early  in 
1898.  This  "Supplement'"  contains  a  complete  description 
of  these  new  companies.  To  add  to  its  value  as  a  reference- 
book,  the  "Supplement"  is  interleaved  with  fine  writing- 
paper  so  as  to  afford  facilities  for  such  memoranda  as  the 
owner  of  the  volume  may  at  any  time  desire  to  make. 

In  his  preface,  Mr.  Swank  points  out  that  an  examination 
of  the  contents  of  the  book  will  demonstrate  the  fallacy  of 
the  charge  that  there  are  trusts  in  the  American  iron  trade. 
Mr.  Swank  says  there  are  neither  trusts  nor  monopolies. 
Every  consolidation,  he  asserts,  is  in  good  faith  what  it  pre- 
tends to  be.  It  represents  in  each  case  a  large  investment  of 
capital  for  the  purpose  of  uniting,  in  one  ownership  and  an- 


Mat  12    1900.] 


THE  CHRONICLE. 


927 


der  one  management,  independent  and  often  widely-separated 
plants.  This  policy  of  concentration  of  capital  and  energy, 
which  is  in  accordance  with  the  industrial  epirit  and  necessi- 
ties of  the  age,  is  amply  justified,  he  thinks,  by  the  increased 
facilities  it  affords  for  secaring  economy  and  efficiency  in 
management.  It  is  not  based  on  the  prospect  of  securing  higher 
prices  for  products  or  lower  wages  for  labor,  although  it  is 
certainly  no  offense,  either  in  law  or  in  morals,  to  insist 
upon  prices  that  will  sufficiently  recompense  the  caoital  and 
the  labor  that  are  employed  in  producing  articles  of  neces- 
sity or  convenience.  If  prices  have  been  advanced  since  the 
organization  of  some  of  the  consolidations,  so  also  have 
wages.  These  results,  he  well  says,  have  taken  place  as  a 
consequence  of  economic  conditions  which  are  world-wide. 

Railroad  Operations— How  to  Know  Them  from  a 
Study  of  the  Accounts  and  Statistics.  By  J.  Shirley 
Baton,  Statistician  of  the  Lshigh  Valley  Railroad.  Pub- 
lished by  the  "  Railroad  Gazette,"  32  Park  Place,  New  York. 

This  is  a  little  book  of  somewhat  over  three  hundred  pages, 
with  the  subjects  of  which  .t  treats  divided  up  into  twenty, 
three  chapters.  Prom  a  cursory  examination  which  we  have 
made  of  the  work,  we  should  say  that  it  contains  a  large 
amount  of  useful  matter  and  discussions.  We  expect,  how- 
■ever,  to  review  the  publication  more  at  length  in  a  later 
issue. 


IMPORTS  AND  EXPORTS  FOR  MARCH. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
March,  and  from  it  and  from  previous  statements  we 
have  prepared  the  following  interesting  summaries. 

FOBBION  XBADE  movement  OF  THB  UNITED  STATES. 

[1 3  the  f ollowlnK  tables  tbree  ciphers  (OOOs)  are  In  all  oaaea  omitted .] 


. 1899-1900. 

Exports.     Imports. 

Excess. 

Exports. 

-1898-99. 
Imports. 

Excess 

Merch' 

dise.     C 

% 

% 

% 

I 

% 

July-Sept. 

..     309.459 

197.468-1-113.001 

347.737 

149.118 

+98,619 

Oct.-Dec. 

..     373.05J 

313.065-1-159.987 

386.2^8 

159,580 +336.662 

January... 

..     llr.597 

75.897 

-t-4 1.700 

115,591 

58.240 

+57,351 

February. 

.     119.412 

68.774 

+50.633 

93.837 

60.253 

+33,679 

March.... 

.     134..313 

86,442 

-1-47.871 

104.560 
9  47.993 

73.821 

+31,739 

Total .... 

..1.033.833 

641.6J6  -1-413,197 

500.023+447.970 

Gold  and  Gold  In  Ore. 

July-Sept. 

4.723 

10,880 

-6.157 

6,556 

34,748 

-38,192 

Oot.-Dec. 

13.103 

17,067 

-3.964 

3.413 

30,819 

-37,406 

January... 

5.692 

1,993 

-t-3.699 

1,755 

6,392 

-4,637 

February. 

1.403 

1.964 

—561 

568 

5,149 

-4,581 

March  .... 

1.064 

1,921 

-857 

1,110 

3.188 

-3,078 

Total..  . 

..        35.985 

33,825 

-7.810 

13,402 

80,296 

-66.891 

Sliver 

a.nd  Silver 

In  Ore. 

July-Sept. 

11.618 

8,287 

-1-3,331 

14,835 

8,306 

+6,629 

Oot.-Dec. 

14.724 

8,181 

+6.603 

14,36* 

8.033 

+6,332 

January... 

4.599 

3.174 

+3.425 

5,381 

3.129 

Jt'i.Zbi 

■"ebruary. 

4.863 

3.796 

+3.157 

4.319 

1.427 

+3,892 

March .... 

5.452 
41.316 

3.149 
34,527 

+3.303 
+16.819 

5.058 

3.12<! 

+  1.932 

Total.... 

43.957 

33,920 

+30.037 

+  Bxceas  of  ezpori  s. 


—  Bxcess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  nine  months  since  July  1  for  six 
years. 


Merohandisb. 

Gold. 

Silver. 

Nine 
tios. 

Exports. 

i 
1.053,833 
947.993 
935.906 
833.280 
678.241 
633,047 

lm,ports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

$ 
33.825 
80.296 
71.158 
83.000 
30.544 
33.937 

Exceis 

of 
Exports 

Ex- 
ports. 

$ 

41,346 
43.967 
43,665 
47.613 

45.749 
33.980 

Im- 
ports. 

$ 

34.527 
33.920 
35.234 
33.601 
33,097 
14.403 

Excess 
of  Ex- 
ports. 

9900 
98-9  f> 
9798 
96-9  T 
93-96 
94-95 

t 

641.636 
300.023 
455.258 

498.867 
607.650 
333.6^9 

$ 
413197 
447970 
470652 
333413 
70,'jn 
87.518 

$ 

3^.f85 
13.402 
13.598 
16.636 
83  583 
61.8^0 

$ 

•   7,840 
^66,894 
•57,660 
*63,36t 
53.039 
37,888 

t 

1  6.819 
30.037 
17.431 
35.012 
33,652 
S9  6/7 

•  Bxcess  of  imports. 


Similar  totals  for  the  three  months  since  January  1 
make  the  following  exhibit. 


Three 
Afos. 

Mbbchandisi. 

GOLD 

SILVER. 

Sxvorts. 

Import*. 

Excess 
of 

EX' 

Int. 

Excess 

of 
Exportt 

Ex- 

Im- 

Excest 
oj  Su- 

Bxportt 

norts. 

porta. 

ports. 

port*. 

port) 

< 

1 

% 

< 

t 

1 

t 

t 

t 

1900. 

371,322 

331.113 

14O209 

8.15P 

5,878 

3,281 

15.004 

8,119 

6885 

1899. 

SI  3,988 

191.319 

133fl69 

3.433 

14,729 

♦11.296 

14,';5S 

7.682 

6.976 

1898. 

315  984 

165484 

15O500 

4,417 

43,363 

*38,946 

13,169 

7,193 

4.959 

1897. 

301,066 

186,913 

74.112 

1,370 

3.212 

•1842 

13,820 

7,115 

6.705 

1896. 

340,247 

197.582 

43.665 

13,161 

33,963 

*9,799 

15.473 

8,111 

7.359 

1893 

303,374 

193.1591     7.215 

30,9)5 

1  4,367 

l'6,5a8 

10,617 

4,481 

6.136 

•  Bzceae  of  Imports. 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
*11  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

BXOEaa  OF  MERCUANDIflB  IMPORTS  OR  EXPORTS. 

3  months  tndUng  March  31— 

1875 Exports.  $1,69.5,570 

1876 Exports.  30,620,507 

1877 Exports.  41,520,311 

1878 Exports.lOl, 155,003 


9  months  ending  Uarch  31— 

1875 Exports.      $536,917 

1876 Exports.   60,200,205 

1877 Export8.154.77.'i.992 

1878 Export8.2O3,114,701 

1879 Export8.229,272,061 

1880 Export8.159,082,291 

1881 Export8.234,84<),7H0 

1882 Exports.   65,094.218 

1883 Export8.105,410,462 

1884 Exports.   83,222,414 

1885 Exports  157,994,856 

1886 Exports.  44,513.454 

1887 Exports.  68,580,226 

1888 Exports.   15,647,454 

1889 Exports.  33,.')48,303 

1890 Exports. 111,902,101 

1891 Exports.  79,731,751 

1892 Exports.209,383,0^6 

1893 Exports.      9,652,488 

1894 Export8.228,457,35  4 

1895 Exports.  87,518,406 

1896 Exports.  70,590,561 

1897 Export8.323,413,6a2 

1898 Exports.  470,651. 994 

1899 Export8.447,970,376 

1900 Export8.412. 196,715 


1879 Exports.   72,647,006 

1880 Exports.  22,.'i6l,873 

I  1881 Exports.  73,128,038 

I  1882 Exports.         245.495 

I  1883 Exports.  50,834,993 

:  1884 Exports    21,162,333 

1885 Exports.  48,646,123 

1886 Exports.         553,978 

1887 Exports.  17,626,656 

1888 Imports.  17,925,209 

1889 Exports.     5,623,324 

1890 Exports.  24,662,466 

1891 Exports.  26,905,566 

1892 Exports.  53,932,822 

1893 Imports.  37,454,805 

1894 Exports.  50,951,614 

1895 Exports.     7,215,171 

1896 Exports.  42,664,737 

1897 Exports.  74,112,377 

1898 Exports.l  50,500,077 

1899 Exports  122,669,317 

1900 Export8.140.209.05  T. 


[From  our  own  correspondent.] 

London,  Saturday,  April  38, 1900. 
The  check  given  to  the  Stock  Exchange  by  the  Easter  holi- 
days has  been  prolonged  by  the  decline  in  New  York.  The 
passage  by  Congress  of  the  Act  for  ensuring  the  Gold  Stand- 
ard ^stimulated  bu&iness  here  in  American  securities.  Until 
then  the  doubt  had  continued  whether  the  Silveritea  might 
not  recover  courage  and  make  such  an  effort  at  the  coming 
Presidential  election  as  would  renew  some  of  the  alarm  felt 
in  1896.  The  passage  of  the  Act  removed  all  such  features. 
Moreover,  the  facilities  given  to  the  national  banks  for  in- 
creasing their  circulation  led  to  the  belief  that  the  currency 
would  be  considerably  augmented;  that  money,  therefore, 
would  become  plentiful  and  cheap,  and  that  prices  of  all 
kinds  would  rise.  For  a  while  more  business  was  done  in 
Loudon  in  American  securities  than  for  some  years  previ- 
ously, and  the  fall,  therefore,  that  has  taken  place  in  New 
York  has  caused  a  very  unpleasant  surprise  and  disap- 
pointment. 

These  feelings  have  been  somewhat  strengthened  by  the 
liquidation  that  is  going  on  upon  the  German  bourses.  The 
growth  of  every  kind  of  business  in  Germany  in  recent 
years  has  been  extraordinary.  Trade  is  wonderfully  pros- 
perous, new  industrial  enterprises  have  been  started  in  every 
direction,  and  of  course  there  has  been  in  consequence  a 
very  active  industrial  speculation.  In  the  autumn  of  1898 
and  again  last  autumn  the  money  market  in  consequence  of 
the  activity  of  trade  and  of  speculation  WdS  very  stringent. 
It  was  especially  so  towards  the  close  of  last  year;  and  as  the 
Imperial  Bank  has  been  compelled  to  keep  its  rate  of  dis- 
count at  5}4,  per  cent,  serious  fears  began  to  arise  that  the  year 
would  not  end  without  some  difficulties  in  Germany,  Through 
the  semi-official  Press,  the  Government  warned  the  public 
that  it  was  time  to  begin  to  decrease  commitments,  and  it  is 
believed  that  the  Finance  Minister  gave  similar  warnings  to 
the  bankers.  At  all  events,  there  has  been  during  the  past 
couple  of  weeks  a  decided  decline  in  industrial  securities. 
There  have  been  large  sales,  and  the  "bull"  account  has 
been  so  much  reduced  that  the  carrying  rates  this  week  are 
decidedly  lower  than  a  month  ago. 

The  liquidation  thus  begun  in  Germany  has  caused  a  fall- 
ing off  in  German  business  upon  the  Stock  Exchange  here. 
Owing  to  the  laws  passed  by  the  German  Parliament  some 
few  years  ago  for  checking  speculation  German  operators  have 
transferred  a  large  part  of  their  business  from  Germany  to 
London,  and  a  very  considerable  proportion  of  the  dealings  in 
American  securitii-s  here  in  London  were  in  reality  for  Ger- 
man account.  The  necessity  operators  found  themselves 
under  at  home  to  reduce  their  commitments  has  led  likewise 
to  a  falling  off  of  German  orders  in  London. 

Moreover,  the  continuance  of  the  war  and  the  belief  that 
the  Government  will  have  to  borrow  again  have  lowered  the 
prices  both  of  consols  and  the  new  war  loan;  and  the  British 
railway  traffic  returns  are  not  as  satisfactory  as  they  were 
expected. 

Upon  the  whole,  therefore,  there  is  a  very  general  and  a 
very  marked  disinclination  to  engage  in  new  enterprise  for 
the  moment,  with  one  notable  exception.  It  is  now  hoped 
that  Lord  Roberts  is  about  to  inflict  a  signal  defeat  upon 
the  Boers,  and  the  war  will  be  brought  to  a  close  within  a  few 
months,  or  at  all  events  that  such  signal  successes  will  within 
that  time  have  been  attained  as  will  make  certain  an  early 
result.  Therefore  there  is  some  more  inclination  to  deal  in 
gold  shares  than  there  has  been  since  the  war  broke  out. 

The  scarcity  and  dearness  of  money  continue  and  account 
largely  for  the  unwillingness  of  iopsrators  to  engage  in  the 
stock  markets.    Next  week  an  instalment  of  three  millions 
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sterling  on  the  war  loan  will  have  to  be  paid  and 
it  is  expected  that  a  very  considerable  proportion  will 
have  to  be  borrowed  from  the  Bank  of  England.  This 
week  already  the  applications  at  the  Bank  are  very 
large  and  a  very  considerable  business  has  been  done 
both  in  lending  and  in  discounting.  Although  the 
Stock  Exchange  settlement  shows  that  the  "bull"  ac- 
count is  very  small,  as  indeed  was  natural,  owing  to  the 
Easter  holidays,  a  considerable  amount  has  had  to  be  bor- 
rowed from  the  Bank  of  England,  and  the  rate  generally  to 
Stock  Exchange  borrowers  in  high  credit  has  been  about  5 
per  cent.  That  the  scarcity  will  last  for  several  months 
seems  to  be  beyond  question,  and  that  may  bring  down 
prices  in  some  directions;  probably,  indeed,  it  will  cause  a 
fall  in  the  higher  classes  of  securities. 

Although  money  in  Berlin  is  somewhat  easier  than  it  was, 
it  is  still  dear  and  scarce,  and  is  certain  to  be  very  dear  and 
scarce  once  harvesting  operations  begin,  Even  in  France 
money  is  not  eo  easy  as  it  was,  and,  owing  to  the  Exhibition, 
the  French  exchange  upon  London  has  fallen  so  much  that 
already  people  are  beginning  to  fear  that  gold  may  have  to  be 
sent  to  Paris.  Tbat,  however,  does  not  seem  probable,  or  at  all 
events  the  amount  that  may  be  sent  is  not  likely  to  be  large 
enough  to  have  any  material  effect  upon  the  money  market. 
As  long  as  the  war  lasts,  and  for  some  time  afterwards,  gold 
mining  cannot  be  resumed  in  South  Africa,  and  therefore 
the  supply  of  the  metal  from  the  mines  cannot  be  materially 
increased;  but  it  is  is  hoped  that  relief  may  be  received  from 
New  York  and  St.  Petersburg.  The  New  York  exchange 
upon  both  London  and  Paris  already  admits  of  gold  ship- 
ments, and  if  any  considerable  amount  is  received  in  London 
it  will  give  a  much  needed  relief  to  our  market. 

The  position  of  St.  Petersburg  is  different.  Russia  is  al- 
ways in  need  of  new  capital,  but  just  now  she  cannot  borrow 
very  much.  Germany  needs  all  her  own  capital  for  her  own 
requirement?.  So  do  we  in  this  country,  and  France  has 
lent  such  immense  sums  to  Russia  that  it  is  hardly  probable 
she  will  lerd  very  much  more.  Therefore,  those  best  ac- 
quainted with  Russia  are  of  opinion  that  she  will  have  in 
the  course  of  the  present  year  to  remit  gold  to  Paris  and 
London  to  meet  obligations  not  only  in  the  form  of  interest 
upon  debt,  but  in  the  form  of  payments  for  purchases  made 
abroad. 

Meantime  there  is  a  falling  off  in  the  demand  for  India 
Council  drafts.  The  Council  offered  for  tender  on  Wednes- 
day 30  lacs,  and  the  applications  amounted  to  no  more  than 
26X  'acs;  only  a  little  over  7>^  lacs  were  allotted,  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4  l-32d.  per  rupee.  Subse- 
quently the  epecial  sales  made  did  not  much  exceed  one- 
third  of  a  lac 

Next  woek  80  lacs  will  again  be  offered  for  tender. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o. 

1900.  1899.  1898. 

April  'ib.        April  26.       April  87. 

£  £  £ 

circulation 2P.03\J,765  27,398,595  27,643,860 

Public  deposits 8.(02,618  12,647,762  12,361,186 

Other  deposits 41,931,926  38.180.921  87,956,706 

Government  securities 14,378.683  18,388,128  18.191,953 

Other  securities 32,C88.8bO  34,5:^8.971  83  9^5  386 

Reserve  of  notes  and  coin 21,410,700  2o. 673.328  21,037,7»3 

Coin  &  bullion,  both  departm'ts  32,668,466  81.271,923  31,780  643 

Prop.reserve  to  liabilities.. P.O.  i'iH  409^  4194 

Bank  rate, percent.  4  3  4 

Consols,  2§i  per  cent. lOCJ^  110i<  1111-16 

Silver 277-lDd.  283-16d.  86^a. 

Clearing-House  returns 149, 196.000  J  47,451,000  129,969,000 


The  rates  for  money  have  been  as  follows  : 


1897. 
AprU  28. 

£ 

27,199.0(0 

11,220  485 

38.801,977 

13.842,686 

28.018.746 

26,0M4,913 

36.943,913 

51  15-16 

2H 

111  1516 

26HA. 

If8,2fc8,0l0 


London. 

fti 

1 

Mar.   80 

Apr.     6 

"      11 

"      20 

"       27 

Open  Market  Bates. 


Bank  Bills, 


3  Months,    i  Months.     6  Months. 


3 15-16 

4 

4  &iH 


816-16 

SH 
iH 
4 
4    ®4H 


3« 

iH 
4 
4    ®iH 


Trade  BilU, 


3  Mos.    i  Mos. 


4 

4M®4^ 
4M 
iU®t}4 


*H 


I 

4M@4H 

iH 

4M@4?* 


Interest  allowed 
for  deposits  bi 


Joint 
Stock 
Banks 


2W: 


Dia'tM-^. 


At 
Call 

2Vi 
3 


7-14 
Dai/i 

3M 
8^ 


The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows : 


Bates  of 
Interest  at 


Paris 

Berlin 

Hamburg 

Frankfort 

Amsterdam 

Brussels 

Vienna 

Bt.  Petersburg 

Madrid 

Copenhagen.... 


April  87 


Bank 
Rate. 


3« 

B« 
6« 
SH 
4 

iH 

f>H 

4 
6H 


Open 
Market 


3i4 
iH 
iH 
iH 

sa 

iH 

en 

4 

6U 


AprU  20 


Bank 
Rate. 


914 

6^ 

6^ 

5» 

SH 

4 

4H 

6« 

4 


Open 
Market 


314 
iH 

iH 

4H 


4M 

en 
4 

f^H 


April  13 


Bank 
Rate. 


3H 

e>H 

iH 

bH 

3H 

4 

4^ 

tH 

4 
!i<4 


Open 
Market 


^H 
iH 
iH 
iH 

m 

3H 

*H 

en 

4 

5 


April  6. 


Bank 
Rate. 


3H 
5H 

bH 
5H 
SH 

4 

iH 
HH 
i 
6H 


Open 

Market 


3H 
iH 
iH 
iH 
?% 

m 

iH 
(H 

4 
5 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  vi 
April  26: 

Gold— Although  there  Is  etill  no  demand  here,  one  million  dollar.s 
■will  be  shipped  from  New  York  to  Paris.  The  Bank  has  received 
£105,000,  chiefly  In  German  coin,  and  has  lost  the  same  sum.  mostly 
in  sovereigns  for  South  America.  Arrivals:  West  Indies,  £18,000; 
Australia,  £80.000;  River  Plate.  £14,000;  Vera  Cruz,  £6,000.  Total, 
£118,000.    shipments:  April  V!6- Bombay,  £22,500. 

Silver  -A  few  special  orders  enabled  the  New  York  holders  to  exact 
277ied.,  but  aithouch  i7hd.  has  been  paid  In  some  cases,  the  market 
oloaes  "sellers"  at  the  latter  price.    The  Indian  rate  is  Rb.  7014  per 


Zealand.  £3,000; 
£112,000.    Ship. 


100  tolahs.  Arrivals:  New  York,  £88,000;  New 
Australia,  £17,000;  West  Indies,  £4,000.  Total, 
ments:   April  20— Calcutta,  £5,000. 

Mexican  Dollars— A  good  many  have  been  sold  since  [last  week  at 
27>4d. 

The  quotations  for  bullion  are  reported  as  follows : 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  coin...oz. 
Germ'n  gold  coln.oz. 
French  gold  ooin.oz. 
Japanese  yen oz. 


Apr. 

Apr. 

26. 

19. 

».     d. 

«.     d. 

77    9 

77    9 

76    313 

76    3ifl 

76    41a 

76    4ifl 

76    413 

76    413 

76    31a 

76    3ifl 

Silver. 
London  Standard. 


Bar  silver,  fine.,  .oz. 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Apr. 
26. 


d. 

277i6 

27161, 

27  h 
279,6 

299i6 

2714 


Apr. 
19. 

2739 


27''8 
2711 

27ifl 
29  »a 
2714 


1ft 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty-four  weeks  of  the 
new  season  compared  with  previous  seasons : 


IMPOSTS. 


1899-00.  1898-9. 

[mportsofwheat,owt.S7,320,26o  39,141,250 

Barley 11,625,700  17,847,943 

Oats 11,695,000  9,438,120 

Peas 1,917,100  1,594,780 

Beans 1,248,700       1,339,540 

Indian  Com 38,076,700  35,722,560 

Flour 13,711,900  15,520,730 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1899-00  1898-9 

Wheat  imported,  owt.37,320,26o  39,141,250 

Imports  of  flonr 13,711,900  15,520,730 

Sales  of  home-grown. 22,474,275  23,144,518 


1897-8. 

41,297,710 

15,144.694 

9,829,660 

1,775,730 

1,858,860 

32,870,660 

14,645,480 


1897-8. 
41,297,710 
14,645,480 
18,857,077 


1896-7. 
45,156,030 
16,415,870 
11.209,440 
2,283,515 
1,91.0,970 
40,996,980 
14,856,490 

stocks  on 

1896-7. 
45,156,030 
14,856,490 
17,608,398 


Total 73,508,375  77,806,498 

1899-00.  1898-9. 

Aver.prloe  wheat, week  268.    Od.  24b.    Sd. 

Average  price,  season. 268.    Od.  268.    6d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat qrs..    3,320,000  3,230,000 

Flonr,  equal  to  qrs..        265,000  285,000 

Maize qrs..       545,000  540,000 


74,800,267    77,620,918 

1897-8.  1896-7. 

368.    Id.         26s.    6d. 
348.    3d.         298.    Od. 

of  wheat,  flour  and 


1899. 
2,760,000 
300,000 
535,000 


1898. 
2.605,000 
370,000 
660.000 


Knellsb  Financial  imarkets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  11. 


LONDOS. 

Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  cts. 

For  account 

Fr'ch  rentes  (in  Paris)  fr. 

Spanish  48 

Anaconda  Mining 

Atch.  Top.  <fe  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoiflo 

Chesapeake*  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do          do  Preferred 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson., 
N.  Y.  Onti-rlo  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Northern  Paolfio,  com.. 

Preferred. 

Pennsylvania 

♦Phila.  ARead 

*Phlla.  &  Read.,l8t  pref. 
PhUa.  &  Read. ,  2d  pref. 

aouthem  Pacific 

South'n  RaUway,  com. . 

Preferred 

Onion  Pacific 

Preferred 

Wabash,  preferred 

Del).  "B" 

•  Price  per  share. 


Sat. 


279,6 

1001a 

10013,, 

10115 

7158 

938 

27I4 

7218 
851a 
86'e 
981a 

3068 

I2II2 
19''8 
71 
13 
40 
20ifl 

116% 
84i« 
12i« 
361a 

137% 
22^8 
3818 
811a 
5959 
771a 

6978 
938 

29'7e 

15'8 

3714 

1358 

5818 
571a 
76% 
231a 
411a 


Mon. 


271a 
1007,6 
10011, « 
101-15 
7214 
914 
27 
72 
8514 
861a 
971a 
301a 
121 14 
20ifl 

7118 
13 
40 
201a 
116% 

1214 
36I4 
137 
22% 
38I4 
811a 
5908 
7714 
69% 

958 
29% 

15'8 
3738 

131a 
58 14 
671a 
76% 
23i« 
4II4 


Tues. 


271a 
1006,6 
lOOOs 
10100 

7214 

938 

261a 
7014 

8438 

8514 

96% 

30 14 

119% 

ly% 

70i« 
1278 

391a 

SOis 

1161a 
8278 

ll's 
35 

13t>ia 
22% 
3714 
601a 
58% 
7714 
6914 
914 

2958 

1538 

3658 
1338 

58 

561a 

761a 

221a 

40 


Wed. 


271a 

1003,6 
1007i6 

00871a 
711a 

8i3ie 
2514 
69% 
78I4 

8138 

95% 
29 
118% 
1838 
6938 

121a 
371a 
19% 

II5I3 
Si's 

1138 

331a 
I34ia 
21% 
35 
7914 
57 
77 
68 
9ie 
231a 
14% 

3458 
1278 

5514 

5438 

7514 

22 14 


Tkurs. 


271a 
IOOI16 

10038 

00-8713 
71  la 

878 
2538 

70  la 
79 1« 
82% 
961a 
29 
119 
185$ 
70 
121a 

3758 

20 
1151a 

8213 
Ilia 

3358 

l34ia 
22 
3514 
791a 

5758 

77 
68 
9 
28% 
14% 
35 

1278 

56 
5514 
75 14 
22% 
3914 


Fri. 


279j9 
IOOI4 

loosie 

00  9'i\ 


91s 

25% 
70% 
781a 
82% 
961* 
29>e 

1191© 
19 
70 14 
1259 
38I4 
19% 

116 

8258 

lllfl 

35 
134i« 
2214 
3614 
80 
5779 
76% 
681s 

9 
28% 
141a 
35% 
13 
5714 
5579 
75% 
2273 
391a 


Imports  and  Exports  for  the  Week. — The  following  are 
the  lmp7  ''8  at  New  York  for  the  week  ending  for  dry  goods 
May  3  and  for  the  week  ending  for  general  merchandise 
May  4  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dise 

$2,042,536 
8,336,821 

$l,(:0fi,755 
8,794,568 

$1,304,379 
6,491,108 

$5,340,371 
13,041,648 

Total 

Since  Jan.l. 

Dry  Goods 

Gen'l  mer'dise 

810,379,357 

§50,979,416 
155,604,079 

ilO,6CO,323 

840,717,994 
149,644,740 

$7,795,487 

$38,979,439 
122,455,530 

$18,382,019 

$52,477,760 
144,533,153 

Total  1 8  weeks 

$206,583,495 

8190.362.734 

$161,434,969 

$197,010,912 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  7,  and  from  January  1  to  date. 
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BXPOBT8  FROM  MEW  TORK  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

»9,5P2,638 
210,052,873 

$9,042,890 
158,445,192 

$6,876,873 
161,879,335 

$8,535,473 
128,778,551 

Total  18  weeks 

$219,635,511 

$167,488,072 

$168,756,208 

$137,314,024 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  5 
»nd  since  January  1, 1900,  and  for  the  corresponding  periods 
in  1899  and  1898. 

EXFOBTB  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


Bold. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1 

Great  Britain 

Frftnoe           ........ 

$2,669,£93 
"2, 322 

$3,652,400 
3,189,993 

1,526,882 

20,450 

3,240,641 

151,175 

■$i',i62 

9,132 

13,588 

1.000 

$89,129 
254,760 

Gennanv    ... .. 

323,275 

West  Indies 

Mexico       

120,812 
118,549 

South  America 

All  other  countries. 

239,821 
37,249 

Total  1900 

Total  1899 

Total  1898 

$2,692,315 

279,900 

5,005 

$11,781,521 
4,089,538 
4,560,479 

824,882    $1,183,595 

294,215       5,708,956 

2,916.849    62,355,300 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.\ 

Great  Britain 

Trance  ... ...... 

$1,038,795 
"2,086 

$16,870,155 

266,556 

4,100 

123,053 

33,019 

3,685 

"«i',29i 

72,523 
75,771 

$59,514 
965 

Germany  ... ....... 

2,628 

West  Indies 

83,275 

Mexico 

968,580 

South  America 

All  other  countries. 

337,692 
4,321 

Total  1900 

Total  1899 

Total  1898 

$1,040,881 
6S9,740 
791,047 

$17,300,568 
17,613,907 
14,810,083 

$149,585 
60,902 
29,210 

$1,456,965 

1,095,687 

998.503 

Of  the  above  imports  for  the  week  in  1900,  $400  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$iOO,OOU  Were  American  gold  coin  and  $600  were  American 
silver  coin. 

Note.— Week's  exports  Include  $2,322  gold  to  West  Indies,  $297,216 
silver  to  London,  etc.,  shipped  April  28  but  reported  too  late  to  be 
Included  In  previous  week's  statement. 

New  York  City  Clearinff  House  Banks. — Statement  of 
condition  for  the  week  ending  May  5,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

chemical 

Merchants'  £xch'ge 

Oallattn 

Butchers'*  Drov'rs' 
M«ohanlc8'<&  Trad's' 

Greenwich 

lieather  Mannfao'rs 

Beventh 

Btate  ot  New  York.. 
American  £xch'nge 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepnhlic 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Pnlton.. . . 

Shoe  &  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'&Trad'rs 

Park 

Bast  River 

Fourth..  

Central 

Second 

Ninth 

Plrst 

N.  Y.  Nat'lExch'ge. 

Bowery 

New  York  County... 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange.. 

Germania 

IJacoln 

Garfield 

Fifth 

Bank  of  the  Metrop 

West  Side 

Beaboard. , 

Western , 

First  NafU  B'klyn. 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.ot  N.Amsterdam 

Aator. 

Hide  &  Leather 


Capital.  Sii/rplua. 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600.0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

850.0 

500,0 


Total. 


$2,003,7 

2.098,2 

1,144,2 

2,187,8 

2,866,5 

248,9 

5,073,7 

6,697,5 

186,7 

1,798,7 

83,6 

111,1 

176,6 

478,2 

203,1 

564,8 

2.823,1 

6,693,9 

1,61L1 

1,150,8 

495,7 

1,051,6 

986,5 

320,'' 

610,3 

2,846,4 

419,9 

383,9 

277,7 

980,6 

196,0 

1,718,8 

606,2 

396,7 

6,900,7 

3,393,4 

152,4 

2,256,1 

49i,2 

780,7 

181,7 

8,925,4 

86,2 

682,5 

419,1 

327,0 

1,705,9 

1,257,4 

619,6 

797,9 

880,1 

1,015,8 

340,2 

963,8 

393,8 

674,4 

1,440,3 

624,2 

478,1 

391,2 

393,7 

211,6 

268,3 


Loans. 


72,222.7 


$14,0340 

18,503,0 

13,178.2 

12,199,0 

21,672,4 

4,707,0 

96,932,7 

23,356,0 

4,726,3 

8,508,0 

1,018,3 

2,081,0 

972,3 

4,012,7 

3,592,2 

4,090,9 

30,608,0 

61,242,5 

6,134,1 

12,236,9 

2,624,7 

18,213,1 

6,104,1 

2,125,4 

12,170,7 

38,651,6 

4,552,0 

3,182,1 

2,583,7 

6,683,9 

3,556,3 

17,609,8 

4,767,2 

2,027,6 

26,4»1,0 

43,656,0 

1,240,1 

23,894.3 

10,602,0 

8,335,0 

2,719,4 

39,076,1 

2,871,0 

3,464,0 

3,419,9 

3,139,7 

38,069,4 

8,539,8 

2,697,7 

3,193,0 

1L306,4 

6,840,0 

2,122,9 

6,073,5 

2,576,0 

11,906,0 

33,045,4 

4,584,0 

5,499,9 

4,127,6 

4,733,3 

3,674,0 

2,426,9 


Specie 


86,343,1 


$2,789,0 

3,741,0 

2,544,3 

2,281,0 

4,399,9 

1,150.0 

27,374,6 

4.507,3 

871,0 

964,9 

328.7 

1S<9,0 

100,7 

1,6.^5,9 

433,0 

317,8 

7,138,0 

6,742,0 

1,612,4 

2,187,9 

203,7 

4,907,1 

684,6 

163,8 

2,503,2 

9,880,4 

1,320,8 

689,8 

390,8 

1,054,4 

608,5 

2,326.1 

1,069,2 

194,5 

4,318,0 

12,642,0 

224,0 

5,666,2 

2,728,0 

1,765,0 

340,8 

7,892,4 

69L3 

487.0 

697,8 

532,4 

7,669,2 

2,187,3 

166,2 

401,8 

2,655,2 

1,658,4 

403,2 

1,276,8 

369,0 

1,884,0 

8,380,8 

709,0 

739,7 

485,3 

688,0 

732,0 

194,8 


787,770,0 


Legals. 


1654798 


$1,226,0 

3,985,0 

1,707,8 

744,0 

1,647,9 

167,0 

4,275,1 

3.234,3 

660,0 

861,0 

49,6 

194,0 

133,1 

217,3 

714,9 

463,0 

1,780,0 

4,440,4 

291,8 

1,301,8 

625,8 

751,1 

927,8 

392,3 

1,030,5 

2,466,1 

570,0 

174,0 

377,3 

592.8 

303,5 

3,124,0 

439,3 

433,4 

1,619,0 

3,923,0 

172,9 

1,936,1 

1,160,0 

571,0 

226,0 

1.620,1 

271,8 

367,0 

348.9 

240,7 

4,001,1 

338,6 

648,3 

329,9 

965,7 

478,0 

162,3 

701,5 

333,0 

2,142,0 

2.038,2 

1,159,0 

324,4 

436,6 

713,0 

210,2 

269,4 


Deposits. 


$14,185,0 

23,080,0 

15,470,5 

12,252,0 

24,632,1 

4,790,0 

113,425,0 

24,43L0 

5,366,5 

6,966,4 

1,121,0 

2,167,0 

849,3 

4,604,8 

4,719,0 

3.41-2,2 

27,466,0 

60,461,6 

5,932,7 

13,403,0 

3,349.9 

20.576.2 

6,162,7 

2,571,1 

13,781,4 

47.405,3 

5,601.0 

3.339,7 

2,890,6 

6,902,6 

3,789,9 

20,714,2 

5,789.3 

2,106.1 

24,998,0 

65,860.0 

1.408,8 

26,601,5 

13,949,0 

9,293.0 

2.768,7 

39,037,1 

3,113,9 

3,631,0 

4,282.9 

3,055,6 

46.079.2 

9,5ti8,4 

3,230,8 

4,374,8 

13,490,0 

8,138,1 

2,206,6 

7,166,0 

2,807,0 

14.839,0 

30,750,3 

5,923.0 

5,056,6 

3.673,0 

5,506,3 

3,840,8 

1,770,8 


67,787,6 


869,166,3 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  5,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  ail  cases. 


BANKS. 
(008  omitted.) 


Nkw  York  City. 

Borough  oj 

Manhattan, 

Colonial 

Colum'la    

Eleventh  Ward — 
Fourteenth  Street, 

Qaneevoort 

Ha:iillton 

M:<'nnt  Morris 

Mutual 

Nlnnteecth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-tMrd  W'd. 

Union  Square 

YorkvUle 

Borough  of 

Broohlyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  Countv 

Manufact'rs'  Nat'l. 

Mechanics 

Mech'8'  <&  Traders' 
Nassau  National.. 

National  City  

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
gpragne  National . 
Twenty.slxth  W'd 

Union 

WaUabout 

Merchants' 

Borough  of 

Richmond. 
Bank  >f  Staten  Isl. 
l8tNat.,StatenIsl. 

Other  Cities. 
let  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.C. 
2dNat.,  Jer.  City.. 
3d  Nat.,  Jer.  City.. 
Ist  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 

Totals  May  5.. 
Totals  Apr.  28.. 
Totals  Apr.  21.. 


Capi- 
tal. 


$ 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
260,0 
200,0 
110,0 
126,0 


Sur- 
plus. 


* 

106,6 

201,4 

130,1 

56,9 

12,8 

100,2 

64,0 

134,1 

44,8 

158,9 

120,7 

174,6 

51,4 

63,9 

334,6 

178,8 


116,0 

151,7 

16L6 

41,2 

65,1 

67,9 

450,7 

390,8 

204,8 

616,7 

561,0 

116,7 

133,5 

64,1 

7L7 

226,1 

63,9 

65,3 

40,4 

10,1 


65,1 
80,8 

780,6 
643,5 
362,7 
220,7 
443,9 
97,4 


Loans  A 
Invest- 
ments. 


Specie 


» 

1376,5 
2169,0 
1080,6 
1133,1 

694,2 
1361,4 
1867,6 
1307,0 
1146,0 
1985,0 

998,6 
2875,0 
1043,2 

939,1 
2V41,0 
1553,0 


1074,8 

1326,3 

1394,8 

334,9 

642,4 

680,7 

2477,0 

2663.6 

930,9 

4143,0 

26:il,0 

709,8 

945,6 

714,0 

462,6 

1138,2 

465,8 

542,6 

682,6 

414,1 


667,6 
667,6 

4262,6 
2004,9 
1303,6 

917.6 
1855,6 

762,3 


t 
17,7 

115,0 
52,8 
66,7 
6,1 
61,9 
99,2 
37,4 
18,6 
48,0 
11,4 

227,0 
18,0 
40,4 
62,6 
66,3 


12,8 
11,3 
71,2 
12,3 
32,3 
30,7 

267,3 

163.4 
14,0 

182,0 
98,0 
11,3 
28,6 
21,6 
8,3 

102,7 

5,4 

20,9 

29,6 

6,5 


14,3 
26,7 

198,5 
61,2 
50,2 
28,7 

106,7 
49,0 


Lea.  T. 
&B'k. 
Notes. 


$ 

82,6 

96,0 

47,4 

39,2 

42,b 

87,4 

114,4 

127,6 

108,5 

91,0 

63,4 

113,0 

186,2 

86,3 

238,0 

96,8 


71,9 

115,4 

38,1 

24,9 

26,6 

24,7 

198,1 

169,4 

65,9 

306,0 

240,0 

60,6 

48,6 

46,8 

35,8 

10,0 

27,9 

41,8 

18,8 

31,1 


26,4 
20,0 

247,8 
66,6 
30,8 
78,7 
17,2 
31,0 


Deposit,  with 


CUar'g    Other 
Agent.  BksMt 


$ 

201,1 
129,0 
344,6 
232,2 

34,4 
131,1 
181,2 
230,6 
184,4 
365,0 

53,6 
188,0 
123,5 

54,9 
387,9 

77,8 


186,2 

209,5 

210,8 

47,4 

61,3 

114,3 

380,6 

147,7 

91,4 

628,0 

444,0 

29,5 

89,6 

216,2 

73.6 

210,0 

65,3 

74,2 

36,6 

38,5 


107.2 
137,8 

831,6 
302,6 
232,6 
148,6 
152,3 
69,2 


7262,0  8085,7  60336.3  2681.4  3707.4  8234,2 
7262,0i8085.7l60104,3|26676  3805,7  7835,1 
7262,0i8085,7  60125,1 2616,8,3640,1  7968,0 


107.6 

66,'7 

2,7 

11,1 


172,0 

206,7 

87,2 

'5,6 


100,0 
6 

9,3 

9,3 

22,0 

10,7 


64,9 
26,0 
99,0 
48,6 
36,7 
60,0 
53,6 
8.6 
1,5 
67,5 
42,9 


8,9 


819,6 
163.6 

44.''7 

6,6 

70,9 


Net 
DepotiU 


$ 

1649,4 
2100,0 
1376,7 
1397.6 

673.8 
1489.6 
2323,1 
1372,9 
1485,1 
2226,5 

998,0 
3377,0 
1721,3 
1090,0 
2846,3 
1623.7 


1279,2 

1462.2 

1432.2 

299,1 

607.4 

696.3 

3019,0 

2964,3 

022.1 

4486.0 

2987,0 

656,0 

993,0 

881,8 

462.1 

1032,0 

460,1 

631.6 

669.9 

388,1 


639,6 
678,4 

5306,0 
1910,9 
1128,3 

928.4 
1674,9 

902.4 


2402.1166936.1 
3096.3:67122.6 
2959.5  66819,4 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnjsh  a  summary  of  the  weekly  return, s  of  the  Clearing 
House  uanks  of  New  York  Uity,  Boston  and  Philadelphia. 


Capital  & 
B  ANKS.     Swrplus.      Loans. 


N.Y.* 

Apr.  14.. 

"     21.. 

"  28.. 
May    6., 

flos.* 
Apr.  21., 

"  28., 
May  5.. 
Phila.* 
Apr.  21., 

"  28., 
May     6.. 


162.076,7 
168,065,8 
167,665,8 
157,565,8 

67,661,9 
67,651,9 
67,661,9 

35.345,4 
35,345,4 
35.345,4 


761,672,4 
767,473,3 
774,648,6 
787,770.0 

176,876,0 
178,947,0 
179,164,0 

144,065,0 
144,82t»,0 
143,617,0 


Specie. 


$ 
1572435 
1618396 
1634689 
1664798 

15,218,0 
15,199.0 
15.002,0 


Legals.    Depos%ts.i\  Circ'l'n.  Clearimgi. 


$        I       $ 
62,288,9834,328,5  21,029,8 
63,712,1842,629,4  21,390,1 
66,621,0  852,062,5  21,128,3 
67,787.5  869,156,3  21,218.1 

7.874,0 200,666,0'  4.574.0 
8.264,0  201,709,0  4,694,0 
7,859,0202,845,0,   4,638,0 


48.258,0 
48,567,0 
62,929,0 


171,847,0 :  6,540.0 
1172,506,0  6,697,0 
|l76,863.0    6,733.0 


10804142 
11953640 
10644467 
11687010 

117,961,9 
126,662,7 
139.961,9 

102,653,8 

94,858,8 

100,323,8 


♦  We  omit  two  ciphers  in  all  these  tlgv/res. 

t  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


stocks. 

10  Home  Insurance  Co 212>a  30 

19  People's  Bank 228 

50  Phenlx  Ins.Co  of  B'klyn.l77»fl  50 

45  Ist  Nat.  Bank,  Sing  Sing,  10 

N.  Y Ill  5 

5  U.  8.  Trust  Co  1615  5 

15  Western  National  Bank. 450  200 
21  Utica.  Chen,  &  Sas.  Val. 

RR.  Co.,  guar 1.54i8  55 

25  Steel-Tired  Wh.  Co..com.  45J^ 

By  Messrs.  R.  V.  Harnett  &  Co. 

Stocks. 
10 

99 


61  Amer.  Whiting  &  Putty 

Mfg.  Co $llot 

10  Twelfth  Ward  Bank 124 


Union  Gas  &  Elec.  Co.  of 

N.  J.,  pref S8 

Atlantic  Trust  Co 200 

Home  Insurance  Co 212 

Morton  Trust  Co 450 

Produce  Exoh.  Trust  Co.130 
Louis.  Hend.  &  St.L.Ry., 

pref.,  $6-56  scrip 21 

Nat.  Broadway  Bank — 244ia 


Equitable  Life  Assur'noe 

Society  of  the  U.  S 1500 

AgullaRiohCo $1  lot 


SatxMnfl  atxjd  ^iiiawcial. 


Spei 


Trask    &    Co., 


ar 


ncer 

BANKERS, 

&  29  PINE  STREET,         ....       NEIT  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 

Members  N.  Y.  Stock  Exchanee  Branch  OfBce,  67  State  St.,  Albany 


GBOSeB  B  ABO  LAY  MOFFAT. 


ALBXANDEB  M.  WHITB,  JB 


Moffat  &   White 

BANKERS, 

Members  New  York  Stock  Hzchanjte, 
No.  1  NASSAU  STREET,  ...         NEW  YORK. 

INVESTMENT   SECURITIES. 
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O  I  V  I  0  £  N  »  S  . 


Name  of  Company. 

Per 

Oeni. 

When 
Payable 

Books  closed. 
(Days  inclusive.) 

Railroads  (Steam). 

Ohestnut  Hill  (nuar.^ 

lifi 
30 

2 
tl^a 

2 

3 

31s 

5 

2 
3 

2 
3 
iH 

21^ 
lis 
1 

1% 
13l 
10 

June    4 
May     7 
May  19 
May  25 
May  25 
June    4 
May  15 

July     2 

June    3 
July     2 
June    1 
June    1 
June    1 
May  28 
May  21 
June    1 
June    1 
May  15 
June  23 

May  20      to        

Chic.  &  Alton,  com.  &  pf.  (extra) 
DeL  &  Bound  Brook,  guar,  (qu.) 

Mexican,  let  pref 

North  Pennsylvania  (quar.) 

Phila.  Germ.  &  Norrle.  (quar.)  .. 
St.  Paul  &  Duluth,  pref.....  ... 

Banks. 

Bank  of  New  Amsterdam 

mriscellaneuus. 
Adams  I^xnress. ........... ...... 

Holders  of  rec.  May     5 
Holders  of  rec.  May  11 
Apr.  30      to      May  19 
May  10     to      May  18 
May  20     to      

Holders  of  reo.  June  20 
May  12     to      June    3 

American  Express 

Holders  of  reo.  May  31 

Barney  &  Smith  Car,  pref.  (qu  ). 
Brooblvn  Union  Gas... 

May  20     to      June    1 
May  15      to      May  31 

Cons'd  Rubber  Tire,  pref. (quar.) 

Lehigh  Coal  &  Navigation 

NilesBement-Pond,  pref.  (qu). 
Ohio  &  Ind.  Nat.  &  111.  Gas  (qu.) 
Park  Steel,  rref.  (auar) 

May  22      to      June    1 
Holders  of  reo.  May     5 
Mav  11      to     May  21 : 
May  21      to      May  31 
May  21      to      June    1 

Shelby  Steel  Tube,  pref.  (quar.) . 
Welsbach  Light  (quar.) 

Holders  of  rec.  May     9 
Holders  of  rec.  June  16 

t  Less  Income  tax.    t  Correction. 


WALI^    STREET.    FRIDAY,    MAY    11,    1900.-5    P.    M. 

The  Money  Market  and  Financial  Situation.— There  is 

evidence  this  week  that  the  opening  Presidential  campaign 
is  beginning  to  have  its  usual  effect  in  Wall  Street.  The 
characteristics  of  the  market  are  not  essentially  different 
from  those  which  have  prevailed  for  some  time  past,  but 
seem  to  have  inci-eased  in  force.  The  almost  entire  ab- 
sence from  the  Street  or  extreme  caution  of  investors, 
the  aggressiveness  of  the  speculative  element  and  the  wide 
fluctuations  in  prices  can  hardly  be  accounted  for  by  any 
other  than  a  new  factor  in  the  situation.  The  depression 
early  in  the  week  was  exceptional  in  its  scope  and  in  its 
effect  upon  high  grade  securities,  many  of  which  usually 
resist  such  a  movement. 

The  developments  of  the  week  bring  little  that  is  new  to 
light.  The  affairs  of  the  Steel  &  Wire  Company  are  getting 
into  more  settled  condition  and  the  uncertainty  in  regard  to 
the  iron  and  steel  industry  in  general  is  passing  away,  as  it 
is  found  that  statements  which  caused  a  sensation  two  or 
three  weeks  ago  are  more  nearly  correct  than  was  then  sup- 
posed. The  foreign  exchange  market  remains  unchanged, 
and  gold  to  the  amount  of  $i, 855, 300  has  been  exported  to 
France,  making  a  total  of  $6,055,300  during  the  current 
movement.  Money  continues  in  abundant  supply  at  this 
center,  and  rates  are  practically  unchanged. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2}{  per  cent.  To-day's  rates  on  call  were  2  to 
23^  per  cent.    Prime  commercial  paper  S%  to  A}4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
ghowed  a  decrease  in  bullion  of  £12,329  and  the  percent- 
age of  reserve  to  liabilities  was  41 -26,  against  40 -01  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  15,525,000  francs  in 
gold  and  950,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  May  5  showed  an  increase  in  the  reserve  held  of 
$3,177,400  and  a  surplus  over  the  required  reserve  of 
$15,978,475,  against  $17,074,275  the  previous  week. 


Capital 

Snrplus 

Loans  &  dlso'nts. 

ClToulation 

Hot  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 

May  5 


Bifferen'sfr'm 
Prev.  week. 


72,222.700       .. 

85,343,100 
787,770.000  Inc. 

21,218, lOOilno:. 
869,1 55,300  Inc. 
165,479.800  Inc. 

67,787,500|Ino. 


132214C0 
!i89,800 
17092800 
2,010,900 
1,166,500 


233,267,300  Ino  .3,177,400 
217,288,825:Ino  .4,273,200 


15,978.475  Deo  1.095,800 


1899. 
May   C 


58,622.700 

77,386.700 
776,702,800 

13,J-83,200 
899,62.5,400 
188,438,700 

55,819,600 

244,258,300 
224,906,350 


19,351,950 


1898. 

May   7. 


69,022,700 

74,450,400 
571,088,200 

14,598.600 
619.616,900 
159,791,500 

49,029,200 

208,820,700 
164,904,225 


43,916.475 


Note.— Returns  of  separate  banks  appear  on  page  929, 
Foreign  Excliange. — There  is  no  change  worthy  of  note 
in  the  foreign  exchange  market.     It  has  continued  dull  and 
steady,  both  the  offerings  and  demand  being  limited. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  day's  sterling,  4  M}4@^  M%;  demand,  4  88(^4  88i^; 
cables,  4  %^%@^  89;  prime  commercial,  sixty  days,  4  84  (jo 
4  843'|;  documentary  commercial,  sixty  da3s,  4  83J^(ffi4  843^; 
grain  for  payment,  4  M%@i:  8i%;  cotton  for  payment,  4  833^ 
@4  83^;  cotton  for  acceptance,  4  84(314  84:}^. 
Posted  rates  of  leading  bankers  follow: 


May  11. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Docnmen  tary  com  merolal 

Paris  bankers'  (francs) 

Amstierdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  85    ^4  851$ 
4  84    '94  8414 

4  83i«'<*4  84^ 

5  18%®18i«* 
40l]«'@40ie 
941  lie®  94% 


Demand. 


4  89    '94  89ifi 


5 1508" -aiS  15^8 
406,e'a>4038 
95i«@953ie 


*  Less  lie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per    $1,000    premium;  Charleston, 


buying  par,  selling  }^  premium;  New  Orleans,  bank,  $1  00 
premium ;  commercial,  75c.  discount ;  Chicago,  25c.  per 
$1,000  discount ;  St.  Louis,  25c.  premium;  San  Francisco, 
$15c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $59,5C0  .3s,  coup.,  at  109 J^  to  lOQs^l';  $2,440 
ditto,  small  bonds,  at  1083^  to  109;  $10,000  3s,  reg.,  at  lOaj^; 
$13,500  4s,  reg.,  i92=5.  at  134i^  I0  1345^;  $4,000  4s,  coup., 
1907,  at  114K  to  114^;  $39.6)0  4s,  reg..  1907.  at  114i^  to 
1151^;  $4,0U0  5s,  coup.,  at  112,5^;  $6,000  5s,  reg.,  at  112^^ 
and  §20,500  new  2s,  when  issued,  at  1033^^  to  104.  The  fol- 
lowing are  the  daily  closing  quotations;  for  yearly  range  see 
seventh  page  following. 


28,  30-year,  ref'd'gt 

2s, reg. 

3s,  1918 reg. 

38,1918 coup. 

3s,  1918,  small. reg. 
38, 1918,  small..c'p. 

48,1907 reg. 

4s,  1907 coup. 

4s,  1925 reg. 

4s,  1925 coup. 

58,1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


May 
5, 


May 
7. 


'IO314 

9914  *  H914 

a09ia  *109ia 

109ifl   1091a 


n09 
-115 
*115 
*134 
*134 
*112ifl 

*112l2 


109 
II514 

114'8 
13408 

'134 

'112ifi 

n-i2h 


May 

8. 


103i« 

*  9914 

1091a 

10958 


109 

•114% 
114ifl 
*134i4 
*l34i4 
*112i« 
*112ifl 


May 
9. 


*103 

*  9914 

*109i4 

109 12 


*109 

114% 
*114% 

1341^ 
*134 
•1123s 

*112l2 


May     May 

10.    !     11. 


*102:ik 

'  9914  •  9914 
109     *109 
109i«  *109 


IO8I2 
114l« 
*I14ifl 
133% 
133% 
112'e 
II2I2 


108  ifl 

114'» 

'114i« 

n33% 

♦133% 

•112ifl 

11259 


*  This  is  the  price  bid 
t  Prices  are  quotation 


at  the  morning  board:  no  sale  was  made. 

s  in  "Unlisted  Dep't"  for  bonds  "when  issued." 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $8,500  Virginia  fund,  debt  2-3s  of  1991 
at  92  to  921^  and  $5,000  Alabama  class  A  at  110^. 

The  transactions  in  railway  bonds  have  been  smaller  in 
volume  than  usual.  At  the  Exchange  they  averaged 
less  than  $2,000,000  par  value  per  day,  in  which  high- 
grade  issues  formed  an  inconspicuous  part.  There  was  a 
general  tendency  to  weakness  in  sympathy  with  the  stock 
market,  but  the  decline,  where  such  has  occurred,  rarely 
exceeds  a  fraction  of  a  point.  Long  Island  unified  4s  lost 
1  of  the  5  points  they  advanced  last  week.  Union  Pacific,. 
Colorado  &  Southern,  Illinois  Central  and  Chesapeake  & 
Ohio  issues  were  relatively  strong.  The  notably  active  list 
includes  Atchison,  Baltimore  &  Ohio,  Central  Pacific,  Nor- 
folk &  Western,  Northern  Pacific,  Reading,  St.  Louis  &  Iron 
Mountain,  St.  Louis  Southwestern,  Union  Pacific  and 
Wabash  bonds. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  r-Week-  end.  May  11.—.    . Jan.  1  to  Mty  11. — « 

N.  Y.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds 1159,540  *176,30O  »4,210.760  15,821,800 

Statebonds 53.500  118.000  1,128,200  1,650,*)& 

RR.  and  misc.  bonds....     10,434.600        16.958,000  281,399,400         433,697,900 

Total «10.6.37,540  tl7,2=.2,300  $236,738,360  $441,039,800 

Stocks-No.  shares 2,734,890  4.79S.256  53,2i7.537  83,188,992 

Par  value 1259.066.700  1470,179,600  »5.117,858,082  tS.'>6  7,998,400 

Banksfaares,  par  value.              13,575  $50,760  $273,110 

We  add  the  following  record  of  the  daily  transactions : 


Week  ending 
May  1 1,  190i>. 

Saturday 107,4f'9 

Monday 259,207 

Tuesday 6ii6,143 

Wednesday 694,199 

Thursday 467,222 

Friday 590.630 


Stocks. .    Railroad,  t£e. 

Shares.      Par  value.  Bonds. 

$10,176,800  |91J,000 

2.'i,47(j,100  1,693,600 

eo,307.rt60  2,138,000 

67,282,000  1,031,000 

42,953,700  2.405.500 

52.877,250  1,314,500 


State 
Bonds. 

$3'6,0()6 
9.000 
7,600 
1,000 


U.S. 
Bonds. 

$6,000' 
48.690 
42.520 
16.100 
32,000 
14,30» 


Total 2.734.890       $259,086,700       $10,424,500         153,500  $159,540 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

-Philadelphia.- 


Listed 
shares. 

Saturday 5.905 

Monday 9,329 

Tuesday 2a,693 

Wednesday 18.086 

Thursday 14,793 

BViday 11,544 


-Boston.- 

TTnlisted 

shares. 

8,868 

8,086 
15.774 
15.310 

9,683 

7,000 


Total 82,382       59,721 


Bond  Listed  Unlisted  Bond 

sales.  shares,  shares.  sales. 

$15,060  6,683  8,700  $148,60^ 

48,300  88,766  17,975  155,157 

123.086  83,987  9,fi43  147,060 

51.600  38,291  10,613  212900 

81.146  25,649  9.213  83.62a 

48,000  31,832  7,682  241,687 

367,101  154.608  63,726  983.854 


Railroad  and  Miscellaneous  Stocks.— As  noted  above,  the 
market  for  stocks  was  depressed  during  the  early  part  of 
the  week.  Prices  declined  an  average  of  about  4  points, 
all  classes  of  stocks  and  nearly  every  issue  partici- 
pating in  the  movement.  Pennsylvania,  New  York  Cen- 
tral and  North  West,  each  declined  4  points  or  more.  The 
volume  of  business  fluctuated  widely,  being  limited  to  less 
than  260,000  shares  on  Monday  and  increasing  to  nearly 
700, OOi)  shares  on  Wednesday,  when  a  reaction  set  in  which 
continued  through  Thursday.  To-day's  market  was  de- 
cidedly weak,  however,  and  in  many  cases  the  lowest  quo- 
tations of  the  present  movement  were  recorded. 

When  at  the  lowest  Long  Island  had  lost  123^  points  of 
the  advance  noted  last  week,  Baltimore  &  Ohio  had  de- 
clined 91^  points  and  Metropolitan  Street  Railway  6  points. 
Aside  from  these  there  were  no  special  features  on  the  active 
railway  list. 

Miscellaneous  stocks  followed  the  tendency  of  the  market, 
but  were  irregular,  and  in  most  cases  responded  readily  to 
the  reactionary  movement.  American  Sugar  Refining  led 
in  activity,  fluctuated  over  a  range  of  6  points  and  closes 
with  a  net  loss  of  3  points.  American  Steel  &  Wire  recov- 
ered rapidly  on  the  announcement  of  a  change  in  the  man- 
agement, but  was  weak  to-day  and  closes  lower  than  last 
week.  American  Tobacco  was  weak  on  the  annual  state- 
ment, which  was  regarded  in  some  quarters  as  disappoint- 
ing, and  declined  over  12  points.  Continental  Tobacco  waa 
also  weak  in  sympathy. 
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STOOKS-HiaaSST  A?fD  LOWEST  SALS  PRIOBS. 

STOCKS. 
N.  Y.  STOCK  KXOH. 

Sales 

of  the 

Week. 

Shares 

Bange  for  year  1900. 
On  basis  of  loo-sh're  loti 

Range  far  previ- 

taiurday. 

May  5. 

Monday, 

May  7. 

Tuesday, 

May  8. 

Wednesday 
May  9. 

Thursday, 
May  10 

Friday, 
May  11. 

ous  year  (1899). 

Lowest. 

Highest. 

Lowest. 

HighuL 

Railroad  Stocka. 

*ieii    17V 

♦16«    175< 
*43        44 

•16%    1794 
•43        48% 

♦16%    17% 
43%    43% 
33%    34% 

♦16%    17% 
143        43 

•16%    17% 
•42%    44 

A  HQ  Arbor. •.«••••• 

■'8*2*6 

16%Mar    8 
41    Jan     3 

18    Mar  26 
48    Apr    2 

14    Apr 
36    May 

19%Oet 
48%Oet 

ei%A?; 

Ms"    44 

^1-  Do                       pref. 

96        2eM 

25%  se^ 

84%    8B% 

24%    86% 

23%    26 

Atoh.  Topeka  *  Santa  Fe. 

63,770 

1 8%Jan     8 

29%Apr     2 

17    May 

69^    70?« 

69?6    69% 

67%    69% 

2'        SS** 

68%    69 

67%    89% 

Do                         pref. 

186,24  S! 

58%Jan  11 

74%Apr     8 

50%Jan 

83     ssa 

88^    83H 

76%    82% 

74        76% 

76%    77 

76        77 

Dalt&Ohlo,TOt.tr.oertfa. 

r>  Do                     rights. 

Do                        pref. 

94,607 

6  5%  Jan     8 

89%Apr  19 

43%J'ne 

H     a 

S3i4    81% 

■79%  "8*6% 

6,683 
86,494 

%May    7 
78%Jan     9 

l%Apr  20 
90    Apr  16 

8iH    85** 

7«%    88)4 

2®       gS** 

80       80% 

67%J'ne 

S6%NoT 

1SH    73% 

78%    7354 

71%    72% 

IS**    2?^ 

71%    73% 

69%    72 

Brooklyn  Rapid  Tranclt. . . 

64,661 

63%Mar  19 

80%Apr  10 

61    Deo 

187^Aw 

•eOH    68 

•60X    67 

•60%    65 

♦60%    65 

♦60        65 

•60       65 

Buffalo  Booh.  *  Plttaborg . 

52    Feb  87 

70%Mar29 

30%Mar 

50    Mot 

•106     114 

♦106     114 

•108     114 

•108     114 

♦105     114 

•105     114 

Do                         pref. 

•••••' 

93    Jan  18 

115    Apf  36 

69    May 

103    De« 

*96       9SM 

'S^     if^ 

94%    96 

94        94 

*tt       li^ 

93%    93% 

panadlan  Paolflo 

vVanada  Southern. 

800 

90%Jan     4 

99%Feb  18 

84%Mar 

99%Ma7 

»■•••        •••••• 

65       55 

63        64 

.  5S     ,  S'''* 

.52        53)4 

..5?  .    °2% 

8,400 

47%Feb  37 

58)iApr     7 

46%Deo 

70    Jjm 

•108)4 

♦102)4 

•102%  104% 

♦108% 

*}02% 

Capital  Traction 

••■ tti 

91%Feb  36 

93    Feb  86 

85    Feb 

94    Not 

•119^  121 
29H    99% 

119     119 
99%    a09i 

118% 110 
38%    39% 

117      118% 

116% 117 
88%    88% 

117      117 

27%    88 

Central  of  New  Jerie7<  •  •  • 
Oheaapeake  A  Ohio 

8,080 
13,191 

tl6    Jan     6 
87%M8vll 

122%Apr  20 
33%Apr    9 

97    Jan 
83%  May 

136%NOT 
31%DeO 

186^ 126 

134%  185^4 

133% 125 

133%  134% 

183%  134% 

138% 184% 

Chicago  Burl.  &  Qnlnoy. . . 
Chicago  Consol.  Traction. 

81,485 

11 9%  Jan  10 

133%Apr     2 

114%Dec 

l49%Feb 

••■ ••* 

37    Apr  35 

39%Jan   15 

35    Deo 

68KAi» 

•104     lOoJi 

*io3    ibs 

103     109)4 

108     i'0*3 

♦100     106% 

1*0*3     103 

Chicago  h  Kast.  lUlnoli . . . 

700 

88    Jan  31 

100    Mar  27 

59%Jan 

100%Sep 

isa^Ssep 

80%Jan 

**12%**1*8*' 

Do                         pref. 
Chicago  Great  Western. . . 

7,8*8*6 

180    Jan  17 
ll%Jan  11 

134    Jan     5 
15%  Apr    8 

112|2jan 
10%Deo 

18V<    13M 

i2^   iS^ 

13        13 

J!^    1?. 

12%    1974 

87       87 

♦36%    87% 
76       76% 

86%    86% 

♦86%    87% 
74%    75 

86       87% 
74%    75% 

Do    4  P.O.  debentures. 
Do     6  P.O.  pref.  "A".. 

461 

85     .Tan    12 

80     Fnh      1 

82    Deo 
60%Jan 

108%Aa« 
86%Allc 
44%Sep 

»76       77 

•76%    76% 

9S0 

73    Jan  11 

78%Apr     3 

122^    ^2 

•38%    39 

•38%    39 

39        39 

j395^    39% 

Do     4  P.O.  pref.  "B".. 

300 

35%Jan     6 

43    Mar  31 

28    J'ne 

»e«  25« 

•25        86 

24%    25 

32%    34 

83       83% 

38%    33 

Chlo.  Indlanap.  *  LoatsT.. 

2,650 

14    Jan  15 

39    Apr  16 

7MJan 

10    Not 

*0«        55 

65        f6 

•53        56 

51        64 

♦53        65 

53        54 

Do                         pref. 

1,600 

45%Jan  24 

6  3%  Apr    4 

31    Jan 

52%N0T 

118H  118« 

ill     ^^2^ 

116% 117% 

115%  116% 

115% 116% 

.US      "^>< 

Chicago  MUv.  *  St.  Paul. . 

70,323 

115    May  11 

128%  Apr     4 

119    Deo 

136%Sep 

•178><  173H 

173)^  172H 

♦171      178 

J178%  172% 

1171%  171% 

5172      172 

Do                         pref. 

344 

169%Jan  18 

174%Mar31 

166    Deo 

179^Sep 

•leiH  163 

161%  16'^ 

168%  161% 

♦158     160 

8157     157 

♦157     160 

Chicago  &  North  Western. 

1,860 

158    Jan   11 

166%Apr     5 

141%  Jan 

173    Sep 

•196     200 

♦196     300 

♦197     300 

198% 195% 

•196     200 

♦196     300 

Do                         pref. 

100 

l95%M»y    9 

200    Mar  28 

188    Jan 

210%8ep 

106     108M 

107)4  108)4 

105%  107 
♦118)2  118 

105% 106% 

106%  106% 

105% 106% 

Chicago  Bock  Isl.  A  Pao. . 

35,688 

104%Jan     9 

114%Mar28 

100    Dec 

l22%Jan 

• 117« 

.......  117J4 

♦ 117% 

• 117% 

♦113     117% 

Chic.  St.  P.  Minn.  A  Om... 

114%Mar  19 

123% Jan  31 

91    Feb 

126%Sep 

•165     176 

♦165     175 

175     176 

♦170     180 

♦170      180 

♦170     176 

Do                         pref. 

356 

173    Feb     8 

175     Mar    3 

170    Jan 

185    Sep 

18        13 

fl3        12 

18       18% 

13        18% 

12%    12% 

18Tli    12% 

Ohio.  Terminal  Transfer. . 

8,517 

9    Jan     9 

13%Apr  87 

7%Jan 

25)4Mar 

$36        86 

§36        86 

85%    36% 

36        36% 

36%    36% 

365,     36% 

Do                       pref. 
Cler.  Oln.  Clilo.  A  St.  L.. . . 

3,450 

32    Jan  16 

39%Apr  27 

31%Deo     56)^Mar 

60        60% 

59       60 

68        68% 

58%    59% 

58       58% 

6,380 

58    May    9 

66%Mar  30 

4  3%  Jan 

64%N0T 

'1C6      109 

•105     109 

♦106     109 

♦108      109 

♦106     109 

Do                       pref. 
CleT.  lioraln  A  Whee  ln«. . 

104    Mar    6 

lll%Mar29 

94    May 

108    Deo 

•37       33 

♦87       83 

27%    27% 

♦35       88% 

♦25       29 

206 

14%  Jan  10 

28    Apr  27 

9    J'ly 

16%Jan 

70       70 

68       69 

♦ 70 

•66        70 

68        66 

Do                       pref. 

1,200 

46    Jan     2 

73    Apr  19 

87%J'ne 

49%De« 

•la'^ 

•a9j| ... 

♦12%    12% 

•18%    13% 

•12%     13% 
♦29^    32. 

18%    13% 

18%    12% 

Colorado  Mid.,  Tot.  tr.  otf  s. 

600 

9    Jan     4 

13%M«y    3 

6    Oct 

ll%Deo 

•29H    29% 

♦39%    30 

29%    29% 

?2?^    "^S^ 

Do     prof.  TOt.  tr.  otfs. 

300 

21    Jan     5 

29%Mar  21 

15%J'ly 

37    Sep 

?^  A^ 

..?J^    .? 

5%      5% 

o^!*     o^'< 

15%       5% 

S5%      6% 

Col.  A  Sou.,  listed  May  84 

976 

5%Jan  29 

7%Mar  22 

4%Sep 

8%Jan 

Al^  *^ 

Ul«    41« 

♦89       40 

39        SU)4 

♦39%    40 

89%    40 

Do       1st  pref.     do 

845 

39    Jan     8 

47%Mar  37 

35    Deo 

58%Mar 

•16)«    17 

•16        17 

16        16% 

15%    16% 
113%  114^ 

•15%    16% 

♦15%    16 

Do       3d  pref.     do 

rkelaware  A  Hudson 

L^el.  Lack.  A  Western. . . 

330 

14%  Jan     6 

20%  Mar  31 

18%  Deo 

35    Mar 

114% 114% 

114      114% 

114      114% 

113%  115% 

8,883 

113    Jan     8 

119%Mar28 

106%Jan 

125%  Apr 

•178     180 

177%  178 

176     177 

♦176%  179% 

•176%  179% 

1,128 

174    Jan  11 

186    Feb  30 

157    Jan 

194%Oot 

IS><   iS^ 

.12^    J**^ 

18        19 

If       1^% 

18!4    18% 

11^    r^ 

Denver  A  Bio  Qrande. .... 

3,515 

16%Jan  10 

24%Mar  26 

15%Dec 

36%Apr 

6954    69)4 

169%    69% 

68%    68% 

68       68% 

68%    68% 

68       68 

Do                       pref. 

1,550 

66%Jan  10 

76HMar26 

63    Deo 

80    Apr 

•14H    16 

•16        16 

♦14        18 

14%     14% 

♦14%    16 

•14%    16 

Des  Moines  A  Ft.  Dodge. . 

178 

13%  Jan  15 

19    Mar  26 

18%Dec 

83%Jan 

•5H       6 

•6)4      6>4 

•5          6% 

6          6 

•6          5% 

♦5          5% 

Dul.  80.  Shore  A  Atl 

100 

4%  Jan  12 

6%Mar    5 

3    Apr 

8    Not 

•16%    16 

15%    16% 

•15        16 

•15%    16 

•15%    15% 

•15%    15% 

Do                       pref. 

100 

13    Jan  19 

17%  Mar    5 

7%Jan 

17XN0T 

•IBM    13 

S12H     12M 
38%    39 

12%     18% 
35%    38 

S12        19 

35%    36% 

♦13        19% 
36%    37 

•12        12% 
36       36% 

Orle. 

810 
5,816 

ll%Jan     9 
31%  Jan     9 

14%Mar27 
43%Apr    4 

10    Dec 
37%Dec 

16%Jan 
43   Jan 

Ei  Do                   1st  pref. 

•19        19»( 

•18       80 

♦18        80 

19        19 

19        19 

•18        19% 

Do                  8d  pref. 

300 

15%  Jan  10 

23%Apr     4 

15%Deo 

33%Jan 

•49^    50 

♦49%    CC 

49       49% 

47%    49 

48       48 

•47%    49 

Hyansr.  A  Terre  Haute  . . 

996 

40%Jan     6 

64%  Mar  15 

36    Mar 

46%N0T 

•98        95 

♦93        96 

♦93       96 

•93       95 

♦93       95 

•93        95 

Do                         pref. 

90    Jan  34 

94%Apr  19 

70    Jan 

98%Sep 

15        16 

CH. W.  A  Den.  C,  stamped 
r  t. Worth  A  Rio  Grande. 

i'o6 

14%Apr    4 

15    Jan  29 

14    Aug 

35    Jan 

17%    17% 

100 

17    Mar  29 

19    Apr    3 

14    Feb 

30    Mar 

167     167 

167      167% 

1*6*3%  *l'55 

162%  163% 

163     163 

151      163 

/^reat  Northern,  pref. . , . 
VTr'nB.AW.,deb  cfs.  "A" 

3,175 

161    May  11 

174%Jan     3 

148%Jan 

196    Mar 

63%Mar    7 

58    Mar  29 

49%Jan 

61%Jan 

7%      7% 

7          7 

6%      6% 

6%      6% 

6%      6% 

Deb.  ctfs.  "B" 



6    Mar  10 

8    Mar  27 

6    May 

9%Oot 

ff*    22 

•38%    89% 

87        89 

36%    37 

37)^    3t.% 

37       38% 

FT  coking  VaUey 

-O.  Do                      pref. 

4,660 

30%  Jan  10 

41%Apr  81 

23    J'ly 

37%Sep 

eSM    66 

65%    66 

64        65 

65%    66 

168%    66% 

4,149 

58    Jan     8 

67%Apr     5 

63%Deo 

66%8ep 

114     114M 

118% 113« 

118% 118% 

118% 119% 

113% 113% 

112% 113 

Illinois  Oeutral 

Iowa  Central 

8,810 

110%  Jan     9 

11 6%  Apr     2 

105%Deo 

122    Jan 

17%    17% 

11        ^'« 

♦17        18 

16%    16% 

16%    16% 

•16%     17% 

841 

ll%Jan  12 

19%Mar30 

10%Mar 

15  J,  Aug 

160        50 

60       60 

48%    50 

47        47 

47        47% 

48        48 

Do                         pref. 

1,985 

47    May    9 

58    Mar  SO 

40    Deo 

62)<Ang 

17       17 

♦16%    17% 

♦15%    16% 

15%    16% 

15%    16 

•15        16 

IT^anawhaA  Michigan... 
(Van.  C.  P.  A  Gulf,  tr.reo. 

635 

10    Jan     2 

18    May    4 

7%Jan 

16    Mar 

•14«    16 

S16%    16% 

16%    17 

16%    16% 

17        17% 

16%    17 

1,510 

7%Jan  31 

3 1  %Mar  37 

• 17 

• 17 

'♦;i^  ii^ 

• 17 

♦ 41 

n1«  il^ 

• 17 

' 41 

•3%      4% 
•15       16 

♦ 15 

•. 40 

•3%       4 
♦15        16 

1 16 

•3%       4 
15        15 

Kan.  City  Southern  (w.  1.) 
Do             pref.  (w.  1.). 

Keokuk  A  Des  Moines 

Do                         pref. 

■•««•• 

17%Apr  19 
41    Apr    6 

17%  Apr  19 
43%Apr     3 

• 41 

" 

*3W      4U 

3    May 
15    Mar 

2^Amc 

•IB**    16^ 

100 

15    Feb     2 

17%Mar  87 

29H    30« 

30        30 

89%    29% 

89       29% 

2t)%    29% 

29        89 

r  ake  Brie  A  Western. . . . 
L'  Do                       pref. 
Lake  Sh.  A  Mioh.  South. . . 

2,040 

20%Mar  16 

34%Apr     9 

14%  J'ne 

■A'i      J>0 

•93       96 

»91%    91% 

J91%    91% 

•88        94 

♦91        92% 

♦91%    93 

55 

83%Feb     2 

100    Apr     3 

60    Jan 

85    Dee 

•206      

•806      

♦206      

•806      

•308     

•208      , 

...... 

(197  Jan     3 

210    Mar  24 

196%  Jan 

208    Jan 

86ki    89 

77        88 
81%    81% 

74%    75% 
80       81 

74%    77 
78%    79% 

75       77 
79%    80% 

•76       78 
79%    80% 

Long  Island. 

15,679 
85,516 

47%Jan     4 
77%Jan     9 

89    May    5 
87%Apr     2 

45    Deo 
63    Mar 

85    Apr 

LoulsTllleA  NashTllle...! 

88%Oot 

94       94>ii 

93)4    93% 

92        93% 

9Ci%    98% 

91%    da% 

89%    93 

i/r  antaattanSQer.iOonsol . 
♦AetropoUtan  Street 

84,450 

89%May  11 

101    Feb  14 

85%Dec 

133%Apr 

166     lesyti 

15J% 154 

150% 153% 

140%  161% 

151% 153 

149% 153 

16,701 

149%May    9 

188    Feb  13 

147    Doc 

269    Mar 

!52     ^2^ 

♦33%    33)4 

81        31 

33       83 

(32%    32% 

31et.  West  Bide  Bl.  (Chlo.) 

910 

24%Jan  29 

37%Apr     5 

13%Aug 

29%N0T 

•77%    78% 

78       78 

♦77        78% 

♦78%    78% 

♦76        76% 

Do                        pref. 

100 

76    Feb  27 

82%Feb  14 

44%May 

83    Not 

1854    18W 

113%    13% 

13        18% 

18%    13% 

13%    13% 

♦13        13)4 

Mexloan  Central 

2,835 

10%Jan     8 

14%Apr  18 

6    Jan 

17%Apr 

•3X       4 

3%       8% 

4          4 

3%       8% 

3%       8% 

3%       4 

Uezioan  Nat'l  tr. roots... 

1,080 

3%Jan     4 

5    Mar  17 

1    Jan 

6%Sep 

108      

♦108      ...... 

1108     108 

•108      

•108     

Michigan  Central 

10 

(104  Jan  22 

(113  Feb     3 

110    Oct 

116    Jan 

65       66 

65        66% 

65        65 

62%    61 

63%    64 

63       63 

Mlniieapolls  A  St.  Louis.. . 

2,060 

58    Jan  85 

69%Mar  28 

35%Jan 

78    Aug 

95        98H 

•97%    98 

•97        98 

♦94%    99 

♦9b        98 

(95        95 

Do                   8d  pref. 
Minn.  St.  P.  A  8.  S.  Marie. 

980 

90%  Jan  12 

97%Apr     6 

73%Jan 

99%NOT 

35       25 

•24        26% 

24%    34% 

21        84% 

21        34% 

♦34%    25 

1,357 

15    Jan     2 

27    Apr  24 

8%Jan 

37%Ma7 

•64        67 

66%    66% 

66%    66% 

♦66       65% 

•64%    64% 

♦64%    63 

Do                        pref. 

634 

60     Feb     5 

69    Apr  24 

39    Feb 

72   May 

11«    IIM 

11%    11% 

11%    11% 

•10%    11% 

(11        11 

Mo.  Kansas  A  Texas 

600 

10    Jan     5 

12%Mar  28 

9%Deo 

14%  Jan 

85        85 

34        34 

38%     84 

33%    33 

33        84 

32%    34% 

Do                        pref. 

8.465 

31%  Jan  11 

40%Apr  17 

88%Deo 

45%Ang 

57%    53 

55       67% 

54        65% 

56%    67% 

66%    58% 

Missouri  Paolflo 

821,545 

38%Jan  11 

61%Apr  16 

33    Deo 

5a%Apr 

•43        46 

♦43        45 

42%    43 

41%    41% 

♦40        48 

♦40       48 

MobileA  Ohio 

550 

39    Jan  12 

48%ADr    2 

38    Jan 

62    Aug 

1188%  189 

189% 189% 

'188%  190 

•188%  190 

'188%  190 

MorrisA  Bssex 

585 

(183%Janl9 

il89%May  4 

176    Jan  (187  Not 

184     13494 

133% 133% 

131% 133% 

130     131% 

130%  132 

130% 131% 

\   T.  Central  A  Hudson.. 
i^^  T.  Ohio.  A  St.  Louis... 

24,553 

130    May    9 

139%Apr     4 

180    Deo 

1449^  Mar 
19%  Jan 

♦12        13 

18        18 

♦11%    13 

♦11%    12% 

•11%    13 

220 

13    Mar  14 

14%Mar  29 

ll%Deo 

•76)4    7fl 

•7d%    79 

♦76%    79 

♦76       79 

♦75       79 

•75       76% 

Do                    1st  pref. 

78    Apr  17 

85    Jan  31 

66    Mar 

85    Oct 

•83        36 

•33       86 

♦33        37 

♦32       37 

•83        35 

86        36 

Do                   3d  pref. 

100 

33    Jan     3 

40%Mar  29 

39    Deo 

41    Jan 

•1*34"  '.'.'.'.'.'. 

♦i"34'*  ""V, 

•1*3*4" !!!!!! 

•i"3*5**  ".'."'. 

•'1*35"  *.*.*.*.*.! 

Mew  York  A  Harlem.,..,. 
N  Y.  Lack.  A  Western..,. 

(360  Jan 
189%Jan 
(198  Jan 

(390  Mar 

•184      

(••••* 

(130  Jan  18 

5133  Mar  10 

(138%Mh 

•X13     216 

•21s     816 

♦213     816 

•211      214 

•811     814 

♦211     814 

N.  Y.  New  Haven  A  Hart 

(211%  Apr  5 

5215%Jan    3 

(822  Apr 
28%Mar 

aan  22M 

32       23% 

21%    82 

20%    21% 

21        21% 

80%    81% 

N.  Y.  Ontario  A  Western. . 

11,500 

20%May  11 

26%Mar  28 

18%  Jan 

'■33)4  sili 

'■3*4%**3*5% 

'*3*3«"'3'6% 

Norfolk  A  Southern , . 

Norfolk  A  Western 

70    May 
17%Mar 

88%NoT 
28%Aag 

'.87H  ■37H 

36%    37% 

84%    36% 

28,230 

22%  Jan  10 

46%"Apr  18 

•7»«    80 

79       79 

77%    78% 

77       77% 

78       78 

76%    76% 

Do                         pref. 

9,184 

67    Jan     8 

8 1    Apr  28 

61%  Jan 

74J4Au« 

57H    58 

57%    67% 

56^    57% 

55        53 

55%    66% 

56%    66% 

Nor.  Pao.  By.,  TOt.  tr. otfs. 

66,296 

60%  Jan  11 

62%  Apr     4 

7S%Mar  28 

42%Jan 

67%Aag 

76H    76% 

76%    76% 

76%    75% 

74%    73 

x78%    74 

73%    74)4 

Do                        pref. 

6,036 

72%Jan     8 

68    Dec 

81%JaB 

•48**  "si" 

'♦4*8*'  ""6*{** 

'*4*9%  ■*4*9% 

t47**  "49% 

♦47  ••  "'49** 

(^r.BR.AN.Co.TOt.tr.ofs. 
\J  Do  pref.,  vot.  tr.  otfs. 

T>aomo  Coast  Oo 

X   Do    1st  pref 

•«•••. 

33    J'ne 
68%J'ne 
38    May 

63   Jaa 

"*" 

77%  Sep 

175 

49%Mar    1 

53%Apr  10 

64^N0T 

•83       88 

•83        88 

♦83        88 

♦83        88 

♦83        88 

83       83 

llO 

83    May  11 

87%Jan     4 

84%Apr 
68%J'ry 

90   Feb 

•60       64 

•53       63 

68%    60% 

57%    57% 

67       57 

•67       60 

Do    8d  pref 

835 

57    May  10 

66%Jan     2 

68MN0T 

183« 134« 

133M 134 

131% 182% 

130     181% 

130% 131% 

130     131% 

Pennsylvania 

37,629 

128%Jan  12 

1 42%  Apr     5 

133%Jan 

143  Jan 

3          3M 

12%      2% 

2%      3% 

2%       2% 

(2%       2% 

•£^      1 

Peoria  Decatur  A  Bvansv. 

1,080 

l%Feb  27 

4    May    1 

1    Jan 

2?^S°' 

•7          8 

17          7 

7%      7% 

7%      7% 

•7          8 

•7         8 

Peoria  &  Eastern 

350 

6    Feb  31 

9%Mar  26 

4    May 

7%N0T 

26M    25^ 
•66       68 

25       25% 

•65        63 

24%    25% 

♦24%    25% 
•68        63 

24%    25% 

58       60 

24       25 

•60        61 

Pere  Marquette 

Do                          pref 

2,300 
450 

20    Jan  29 
65% Jan  31 

29%Mar  27 
68    Mar  31 

.  .  . «  s ;     .... 

<0 0»  »0O  Oa  'DO  03  00  DO  -ou  u  I. 1^ 

•  Bid  and  asked  prices ;  no  salea  were  made  on  this  day.    i  Leas  than  100  shares. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  ooksboutivb  vKQ^m).Sl REET  RAILWAYS,  <&c 


atreet  Railways. 

NBW  YORK  CITY. 
■iMOk  St  A  Ful  F— Stock. 

Istmort  4g  1950... JAJ 
■'way  A  7th  Ave— Stock. 

Istmori  6s  1904... J&D 

Idmor   5s  1914.... J&J 

Oon  6s  1943— 8««  Stock 
B*wa7Snrrlst5sgu.l924 

8d  oslnt  as  rental.  1905 
Central  Crosstown— stock 

lit  M  6s  1938 MAN 

Cen  Fk  M  A  B  BIT— Stock 

uonsol  7s  1908 JAD 


Bid. 

Ask. 

83 

36 

98% 

100% 

835 

5104 

105 

110 

112 

Bxchl 

ist. 

}116 

117 

(104 

108 

870 

300 

{126 

130 

199 

106 

10*7 

Street  Railways. 

Christ'p'r&lOth  8f>Stook 

CoI&  9th  Ave  5s-Se«  Stock 

Dry  D  K  B  A  Bat— Stock. . 

Ist  gold  5g  1932... JAD 

Scrip  5b  1914 FAA 

Blghth  Avenue— Stock. . . 

Scrip  6g  1914 

42d  A  Gr  St  Fer— Stock. . . 
48d  St  Man  A  St  N  Ave. . 
Istmort  68  1910.. MAS 
8d  income  6s  1915. JAJ 
Lex  AvA  Pav  F  5s-S««  Stk 
Ninth  Avenue— Stock. . . . 


Bid. 

Ask. 

175% 

184% 

Hxchi 

1st. 

100 

185 

(116 

117 

97 

100 

395 

400 

105 

109 

396 

410 

60 

66 

119 

118 

98 

99% 

Bxohl 

IBt. 

198 

305 

Street  Railways. 

Second  Avenue— Stock. . . 

Istmort  5s  1909.. MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue— Stock. 

Sou  Boulev  5b  1946.. JAJ 

So  Fer  Ist  5b  1019.  .AAO 

Third  Avenue— 5e«  Stock 

Tarry  W  PAM  58.1038 

YonkeiB  St  RR  58 , 

88th  A  29th  3U  Ist  5b.  .  '96 

Twenty-Third  St— Stock. 

Deb  5s  1906 JAJ 

Union  Ry  1st  5s  '43.FAA 


Bid. 

Ask. 

900 

308 

{107 

108 

1117% 

118 

303)4 

309 

«112 

114 

{108% 

....•• 

Bxch 

Ust. 

107 

110 

105 

108 

{114 

115 

400 

406 

106 

10?% 

113 

113 

Street  Railways. 


Westohest  1st  6s  '43..  JAJ 
BROOKLYN. 

AUan.  Ave.,5B  1909.  AAO 

Con  58  g  1931 AAO 

Impt  5s— See  Stock  Bxc 
B.  B.  AW.E.  5b  1933  AAO 
Brooklyn  City- Stf^ok  ... 
Cons  5s— Sc:«  Stock  Bxc 
B!s]ynOrog»in58l«u8  J*J 
BklnHgtslBl  68 1941  AAO 
3'kyn  Q  Co.A  Sub— Se«  St 
BfclynRap.Tran.- Se«  Sto 
1«l.Cem.Or.&B'kvn1«t  6« 


Bid. 


{109 

{107% 
113% 

hlist. 

1101% 
828 

hange 
107 


ckBx. 
ok  Bx. 

{Ill 


Ask^ 

111 

103 

330 

llBt. 

107% 


Ust. 
List 
113 


p  ■ 


932 
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8T00KS— HIGHEST  AND  LOWEST  SALE  PRICES. 


Saturday, 
May  5. 


•52  63 

•33  85X 

58  589^ 

»3CJ<  31 


♦6  m 

H'i  42 

*1S^  16 

I10V6  lOH 

•89  71 

83«  34J4 

im  IIH 

»»«  2»H 


S8 
18H 

»«« 

•108 
♦86 
•45 

•84 
•140 

55M 

.   74W 

•85^ 

82% 

10V6 

54 

88^ 

|16« 

•48% 


36^ 
13% 

56% 

19M 
100 


67 

143 

S8 

75 

8% 
23H 
10% 
55 
2854 
16?« 
60% 


•129     185 
17M    17?i 
66M    66}« 
35       35 
•95       97 
•27        30 
164    §156 
4tH    45^ 
76       79 
•12%    13 
i569i    569< 


83  23% 

87%  37H 

89  89 

SS%  86 

73  73% 

89  40% 

77  77% 
118M  115 


87        87 

79       79 

103     103 


45 

•150 

9 

•1 

•iO 

•t26 
*17 
184 


45 

152 

9 

2 

41% 

133 

18 

184% 


29%    29% 
•80«    81^ 


40% 
68« 
137 

•50% 

•95 
•109 
23% 
«4H 
6% 

•30 

•60 
7C% 

•95 

♦17 

••11% 

•85 

*21« 

•loaji 

89 

49 

88% 

85 
1125 

14% 

•8 

33% 
133% 
•J8 

81 
•184 

16% 
•57 
•60% 
5% 

81% 


il 

69 

137% 
5CH 

100 

110 
83% 
ii% 

6h 
40 

65 
70« 
100 
19 
31« 
66!-, 

104 
32« 
89% 
49% 
»C% 
35 

125 
14% 

33% 
104^ 

4BH 
81 
166 
16% 
58 
60% 
5% 
8391 


14%  14% 

68%  65 

•46  48 

18%  129^ 

70%  70% 

•»»%  30% 

•93  95 
•183     liiu 

83  83 


Monday, 
May  7. 


•62 
83% 
18 
67% 
SO 


63 

83% 

18 

68 

30 


186% 

•5 
♦42 
♦18% 

10% 
♦69 

34 
•11 

28% 


88% 

6 
44 
16 
10% 
72 
34% 
12 
28% 


85% 
13% 
56% 
1?% 

107% 

♦25 

♦45 

♦64 


3654 
13% 
56% 
18% 
108 


87 


64% 

74% 

8% 

28% 

»% 

63% 

87% 

116% 

•49 

♦12C 

17 

65% 

34 

98% 
•86 
♦164 

44% 
♦75 

18% 

66% 
4 

83 

37% 

89 

84% 
•78H 

37% 

•;6 
111% 

«1>3 
193 
♦26 

78 
102% 


66 

76 

8% 
28% 
10% 
53% 
83% 
17M 
50 

130 
1'!% 
66% 
34H 
96% 

158' 
4f% 
76 
12% 
66% 
4% 
83% 
38 


25 

73 

39% 

77% 
114% 
118 

93 

86% 

78 
103% 


44%    45 

•150      163 

8?:      9 

1%       1% 
39%    40 

♦126      132 
17        17 

1181%  181% 
29%    SO 
81%    81% 


3«% 

67% 
138 

49% 
♦95 
♦109 

28% 

68% 

♦5 
♦32 
•60 
♦H5 
•95 
•J2 

31 

85 

81% 
1104 

30 

8S% 

47% 

89 
♦83 
185 

14% 

♦8 

38 
103% 

48% 
♦76 
1188 

16 

57 
♦8(t 
5% 

79% 


39% 

68W 
189% 

49;,, 
100 
110 

21 

64% 
6H 

40 

65 

70 
100 

17 

31« 

85 

^154 
104 

31% 

89 

48« 

89H 

Srt 
125 

14% 


3314 
104% 

50 

79% 
183 

16% 

67 

60% 
8% 

80% 


14%  15 

65  65 

♦47  48 

12%  18% 

«7t  71 

♦29%  30% 

♦93  96 
♦183      188 

80%  81% 


Tuesday, 

May  8. 


•63%  63 

♦83  86% 

17%  18 

66  67% 

89  89% 

•65  60 

•86%  93 
•5  6 

•40  44 

•18%  16 

10  10% 

88  88 

38%  83% 

♦11  18 

88%  23% 


33% 
18% 
54% 
17% 
1108% 
♦26 
♦45 
♦64 
•140 
63% 
73% 

8 
21% 

e% 

68 

27% 
16% 
46% 

♦117 

16% 

65 

38% 

95 
♦26 
1S4 

43% 
174% 

18 

56 

•s% 

22% 

37 

88% 

31% 

71% 

36% 

76 

108% 

111 

♦98 
25% 
77% 
99% 


35% 
13 
66% 
18% 
108% 


67 
14J 
65 
74% 

8 
82% 

e% 

63 
88% 
16% 
49 

180 
17 
65^ 
33% 
95 
30 

154 
44% 
75 
12 
£6 

4% 
8S% 
37% 
88% 
24% 
72% 
38% 
76% 

112% 

111 

§••••■ 

26 

78 

102% 


44 
149 

8% 

"36% 

jl26 

16% 

181% 

28% 

80% 


44% 
149 

»H 
2 
40 
136 

16% 

193% 

29% 

80H 


37^ 

66% 

187% 

48% 

■ 

•"109" 
22% 
63 

f% 

♦32 

♦80 
68 

♦97 

♦13 
80% 
85 
20% 
1103% 
2941 
87% 
46% 
87% 

♦33 


38?4 

679-4 
139k 

4  9H 
100 
110 

23% 

64 
6H 

40 

62k 

69 
100 

17 

81 

85 

20% 
1085, 

30M 

8'? 

471* 


36 


14% 

♦8 

31% 
101% 

48% 
§80 
•  180 

15 

66 
♦60 

♦5% 

77 


14% 
9 

38k 
103% 

49% 

80 
180 

15% 

57 

60H 
5% 

79M 


Wtdnesday 
May  9. 


{52% 

83 

17% 

55% 

28 
•65 
•89 

♦5 

I 

•12% 
10 

167% 
32% 
11% 

88 


52% 
84 
17% 
66 
28% 
60 
92 
6 
40 
15% 
10 
67% 
38 
11% 
28% 
62 


32% 
12% 
53% 
16% 
'107 

♦85 

•45 
68 


33% 
12% 
54% 
17% 
108 


63 


58 
78% 

8 
8)% 

9% 
•58 
26 
15% 
45% 

♦116 
16% 
64% 
83 

•94 

♦28 

♦150 

40 

178% 
11% 
56% 
♦8% 
21% 
87% 
8§% 
2f% 
71 
86% 
78 

109 
•111 

♦91 
25 
77% 
98% 


63% 
78% 

8 
22 
10 
64 
27« 
16 
4b% 

125 

16% 

65 

33 

95 

30 
167 

43% 

74 

11% 

65% 
4 

28 

41 

89 

22 

78% 

38 

77 
114 
112% 

95 

25% 

77% 
100% 


48 
■148 

•...^^ 

86% 
♦128 

14% 
181 

88% 

80 


48% 
161 

38% 
130 
15 

18854 
89% 
80% 


12%  14% 

58  65 

•47  48 

11%  12H 

70  70% 

27%  2»k 

93  98 

123    1127 

80%  81% 


87% 

66% 
136% 

48 
i99% 
'109 

22% 

63% 

5 
♦3  J 
♦62 

66 
•95 
♦10 

30 
♦84 

20% 
108% 

29% 

87 

45% 

88 
♦33 
123 

14% 

♦8 

30% 
100% 

46 
♦78 
180 

14% 

57 
•60 
6% 

76% 


S9k 

67H 
137 

48 

99% 
110 

22% 

63H 
5 

40 

64% 

67 
100 

17 

30% 

85 

80% 
102% 

31 

879< 

47 

88 

37 
133 

e% 

31 
102% 

18% 

79 
180 

15% 

57 

60k 
8 

73% 


Thursday, 
May  10 


♦53 

•82% 
17% 
56% 
27% 

'55 

♦B« 
5% 

♦30 

♦12% 
10% 

♦67 
33 

♦II 
27% 

♦58     , 


63 
84% 
17% 
68% 
28H 
60 
91% 
6% 
40 
16% 
10% 
70 
33 
18 
86% 


83% 
13% 
54% 
17 
1106% 
•85 
•45 
•63 
• 

■53% 
73% 
8% 
81% 
9% 
iR8 
28% 
15% 
44% 

•120 

16% 

64% 

134 

•94 

26 

•149 
39 
7S 
11% 
55% 

4 
22% 
40% 
89% 
22% 
71% 
88% 
78 
110% 

•HI 

•90 

26 

77 

95% 


34% 
18% 
56% 
17% 
106% 


•  •  •  •  •  I 

148*' 

64% 
74 

8% 
88% 

e% 

58 
86% 
15% 
46 

187 

1«% 


34 

98 

86 
164 

40% 

73 

12% 

66H 
4 

28k 

41% 

89% 

83% 

78 

40% 

80 
113% 
113 

95 

87 

77 
100% 


13 

56% 
146% 

11 

69% 

87 

193 

•180 

80% 


13 
60 
46% 
11% 
70 
28k 
93 
125 
81 


43%    44 
•148      151 

8  8% 

•  .        1% 

88       39 
♦128     181 

14%    16 
188% 182k 

27%    29 

78%    80 


106% 
40% 
66V1 

137% 
49 

100 

110 
22% 
63% 

5 
SO 
62% 

e6 

97 

17 

30% 

85k 

20% 

102k 
31k 
87% 

36 
125 

14% 

103% 

78 
188 

\%^ 
57 

60% 

6 

79 


106% 
88% 
67% 

U37% 
47% 

* 

•109" 
%i 
83% 

5 

30 

•6f) 

65 

195 

•10 

SOH 
I85H 
♦20% 
♦101 

30% 

87% 

46 

88 
♦33 
l-i5 

14% 

•8 

31 
101% 

46 

78 
182 

15% 

57 

•60 

6 

73 


Friday, 
May  11. 


•53 
58^ 

17 

65% 

28 
♦55 
♦89 

♦5 
♦38 
•15% 
•10 
♦67 

32% 

11 

87% 


60 

82 

17% 

66k 

28% 

60 

91% 

8 
44 
16k 
10k 
70 
33 
11 


33%  34% 
12%  18% 
6S%  6594 
17%  17% 
107      107% 

•86      

•45      

64        64 

'62%  "il% 

78%  74'>4 

8%  8% 

81%  88% 

9%  10 

63  63 

86%  87% 

16  16 

45  48 


116 
16% 
64% 
33% 

196 
35% 
♦149 
41 
71% 
la^ 

t555i 
•3% 
22% 
3» 
89 

IV^ 
78 

S8 

78 
109% 
♦111% 
•90 

86 

77 

90% 
il80% 

44 
1160 

♦8 
» 

'il" 

♦188 
16 
181 
25% 
76% 


125 
17 
65% 
83,4 
ti6 
28 

153 
41% 
71% 
12k 
66k 

23 

40% 

89 

24 

72% 

40% 

79% 

111% 

118 
01 
86% 
77% 
97k 

133 
44 

160 
8% 

1% 
39 
131 

16k 
183 
28% 
79% 


13 

68 

:46% 

11% 
70 
8P% 
193% 
•115 
78% 


13 

68 
46% 
11% 
70  k 
28% 
93% 
125 
81% 


38% 
67% 

136% 

x47 

♦ 

jiio 
21% 

63% 

'4% 
•80 
♦60 

67 
♦95 
♦10 

30% 

85 

19 
100 

30% 

87k 

46 

87% 
♦33 
128% 

1«% 

•8 

30 
x99% 
•46% 

77% 
182 

14% 

58% 
♦60 

SS% 

76 


39% 

68% 
136% 

47% 

99% 
110 

23 

64 
6 

4U 

62% 

68 
100 

17 


85 
20% 
101 
83% 

88 

46k 

87% 

86 
126k 

14% 
8% 

30% 
101% 

49 

77% 
183 

15% 

57% 

60h 
5k 

79% 


13  13 

69  59% 

•47  48 

11%  11% 

69%  70% 

29  29% 

94  94 
•115      186 

73%  80% 


N, 


STOCKS. 
Y.  STOCK  EXCH. 


Plttib.  Oin.  Ohio.  A  Bt.  L. . 
Do  pref. 

T>  eadlng,  Totlng  tr.  oUi. . 
AVr  lit  pref.,  Tot.  tr  otli 
2(1  pref.,  voting  tr  otf ». 

Rio  Orande  Westero 

Do  prel. 

St.  J.  *0.  III.  TOt.tr.  oti 
Do  1st  pref 

Do  8d  pref. 

St.  L.  &  8.  Fr.,  TOt.  tr.  otf  • 

Do  lit  pref. 

Do  8d  pref 

St.  Looli  Soathweitem. . . 

Do                       pref 
St.  Paul  &  Dnlnth 

Do  pref 

Sonthem  PaoUloOo 

Southern,  TOtlng  tr.  otfi. . 

Do    pref.,  vot.  tr.  otf» 

'^I^exaaA  Paolflo , 

Ahird  Avenue  (N.  T.)., 
Toledo  &  Ohio  Central. , . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref 

Union  Paoiflo  Rr 
Do                   ...pref 
Wabaah...... 
Do                     pref. 
Wheeling  &  L.  B.,  new  . . . 
Do                    let  pref. 
Do                   8d  pref. 

Wlsoon.  Central,  new 

Do  pref. 

nil8cellan*8  Stock*. 

Adams  BxproM 
merioan  Car  &  Foundry 

Do                          pref 
American  Cotton  Oil 

Do  pref 

American  District  Tel .... 

American  Bzpress 

American  Ice 

Do                         pref 
American  Linseed 

Do                        pref 
American  SfalUng 

Do  pref 

Amer.  Smelting  h  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref 

American  Sugar  Refining. 

Do  pref. 
American  Teieg.  A  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobaooo 

Do  pref 
Anaconda  Copper 

Brooldyn  Union  Gas 
runsw.  Dook&C.Imp't 
Colorado  Coal  &  I.  Dev't 
olorado  Fuel  A  Iron .... 
Do                          pref. 
Col.  &  Hook. Coal* Iron.. 
Consolidated  Gas  (N.  T.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Brie  Telegraph  ATeleph. 

Ij^ederal  Steel 
Do                        pref. 

General  Bleotrio 

Glucose  Sugar  Refining, . . 
Do                        pref. 
H.B.ClafllnCo 

International  Paper 
Do  ^rer 

iDternationai  ijuvei 

KulckerDocker  Ice  (Chic.) 
i»o  pref. 

Laclede  Gas  (St.  Louis). 
Do                        pref. 
Manhattan  Beaoh  Co 

National  Biscuit 
Do                       pref 
National  Lead , 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co ., 

Do  pref. 

NewOent.Coal  (new  stock) 

N.Y.  Air  Brake 

North  American  Co 

Ontario  Silver 

Paolflo  Mall 
eop'r8Gas-L.4C.(Chlo.) 

Pressed  Steel  Car 

Do  pref 
Pullman  Co  mpany 

Republic  Iron  St  Steel. . 
Do  pref 

liver  Bullion  Certlfs. . . . 
tandard  Rope  X  TwUie. 

Tenn.  Coal  Iron  &  RR . . . 
Do  pref 
Union  Bag  A  Paper 
uDo  pref. 
United  States  Bzpress..., 
United  States  Leather. . . . 
Do                        pref. 

United  States  Rubber 

Do  pref. 

Wells,  Fargo  A  Co 
est.  Union  Telegraph 


Sll 
t 


Sales 
of  the 

Week. 
Shares 


Range  for  year  1900 
On  basisof  loo-sh'relots 


850 

7,830 

35,470 

7,040 


50 

160 

60 

i'.i'so 

250 
8,350 

800 
7,080 

100 

102,640 

14,700 

83,340 

16,13) 

1,191 


300 

184,805 
16,710 
1,8'10 
16.890 
3,040 
1,365 
5,625 
1,992 
2,697 


l2,aao 

4,559 

8,110 

351 

300 

3l0 

13,748 

638 

1,159 

1,798 

1,075 

1,747 

88,788 

4.438 

8,776 

8,105 

109,670 

33.285 

899,730 

186 

80 

8,367 

1,776 

819,718 

130 

6,796 

896 

3,815 

100 

16,390 

10 

1,660 

8,536 

88,890 

8,090 


300 

64,845 

13,338 

3,472 

8,107 


85 

6,458 

3,666 

1,100 

800 

i",66n 
79 

3,696 
380 

8,406 

1,091 
13,145 

3.036 
13,988 

7,711 
200 
725 

5,816 

8, 550 
46,695 

8,800 
395 
519 

8,670 

3,387 


858 
18,567 

3',  00  6 

9,105 

35 

38,60S 

4,633 

2,695 

303 

139 

31,169 


Lowest. 


83  Apr 
81  Mar 
17  Mar 
49  Jan 
86  Jan 
43%Jan 
80    Jan 

5%May 
43  Mar 
12%Apr 

9  Jan 
68  Jan 
32%Jan 

9%Jaa 
23%Jan 
50%Jan 
99k  Apr 
32%May 
11  Jan 
51%Jan 
14%  Jan 
45%Mar 


68    May    9 

136    Jan     8 

44%Jan   10 

78%M6y    9 

6%Mar  16 
19% Jan  10 

9k Jan  11 
52  Jan  2 
26  Jan  29 
15%May  9 
44%May  10 


111  Jan 
12%  Jan 
59  Jan 
31  Jan 
90  Jan 
24%Jan 

!142  Mar 
33%Jan 
71%May 
ll  Wnr 
52%Jan 
3%Mar 
20  Arr 
35%Jan 

86  Jan 
20%May 
71  May 
36%May 
75%Apr 
95%Mar 

107    Mar 

l90%Apr 
85  Apr 
77  May 
90%May 

133  Apr 
38    Jan 

140    Jan 

8    May 

l%May 

36%Mby 

121  Jan 
14%May 

174%Mar 
85%May 
76%IMay 
94    Feb 

101  Jan 
37%M8y 
66%Mav 

120  Jan 
47  Jan 
98    Jan 

109  Apr 
14%  Mar 
58  Mar 
5  May 
30  Jan 
68  Feb 
65  May 
96  Jan 
8k  Jan 
30  May 
85  May 
19    May 

100  M«y 
29%Ma,r 

87  May 
45%May 
87kMay 
3  5    May 

115  May 
13%  Jan 
7%Jan 
80  Apr 
92  Mar 
45%May 
77%May 

180  May 
14%May 

68  May 
5  9%  Jan 

4%  Mar 
76    May 

1155  Jan 
ll%Apr 
56kMay 

i45  Mar 
10%Mar 

69  Apr 
a5%Mar 
90    Feb 

il28  Feb 
73%May 


Highest. 


80%Jan  2 
94  Jan  8 
21%Apr  4 
66%Apr  £ 
36%Ai  r  6 
60  Mar  8 
93  Mar  22 
6%Jan  4 
49%Jan  2 
16%Feb  5 
12  Mar  31 
78%Mar  30 
39  Mar  30 
13%Mur  26 
34%  Apr  16 
63    May    9 

lOlkMar  18 
43  Mar  27 
15%Mar  27 
61%Mar  27 
81    Apr  17 

135%Jan     3 


68%Jan  24 
148  Apr  12 
60%Apr  4 
78% -^pr  4 
8%Apr  27 
21kApr  27 
ll%Mara6 
5«%Apr  8 
33%Mar  26 
20%Mar  31 
57    Apr    2 

1130  Apr  30 

18  Feb  7 
67%Apr  2 
37%Apr     7 

100  Apr  5 
33%Jan  22 

159  May  8 
49%Apr  4 
78%Feb  3 
16kFeb  6 
60  Feb  5 
7%Jan  2 
31%Jan  2 
43%Feb  6 
93  Mar  24 
50%Feb  6 
86  Feb  ^ 
59%Apr    2 

95  Feb  1 
137%Jan  4 
115  Jan  10 
S 98% Jan  13 

36%I>eb     7 

84%Apr  9 
lll%Feb  14 
140    Feb  16 

64%Apr  3 
154    Apr    7 

18%Jan  86 
2%Apr  10 

5!%Apr  i: 
131%Jan  17 

21  Apr  " 
199    Jan     3 

38    Jan     3 

89%Jan     3 

96  Apr  16 
12?%Feb  23 

57%Feb  6 
77%Feb     6 

140kApr  19 
58%Feb     5 

101%Feb     1 

115%Jan  11 
25%Jan  8 
70%Feb  6 
10%Jan  26 
40  Feb  13 
66  Feb  8 
80    Jan     6 

100  Jan  4 
18%May  2 
40kFeb     7 

96  Feb  7 
28%Feb     6 

106kFeb  20 
63kFeb     6 

97  Feb  6 
54%Apr  5 
93%Apr  4 
37    Apr  SO 

138    Jan     8 

15%Mar  26 

9    Feb     2 

47%Jan     2 

lll%Apr  2 
58%  J  an  17 
88%  Jan  17 

189%Jan  19 
27%Feb  6 
70%  Feb  6 
60%Mar  8 
10%Jan     3 

104    Feb     2 

$160  Feb  2 
25  Feb  7 
77% Feb     2 

S49%Mar  81 

19  Jan  8 
77  Jan  3 
44    Jan     2 

104%Jan      3 

!129%Feb    8 

88%Jan     5 


Range  for  pre/- 
vxous  yoar  (1Q99) 


Lowest.    Higheit, 


43    May 

80  Feb 
16%Dec 
48%Dec 
88%Deo 
86%Jan 

66  Jan 
3%J'ne 

38%May 

9    J'ne 

8%Dec 

64    May 

88%Deo 

6%Jan 

17    Jan 

36    Jan 

98%Jan 

87  Ma; 
10  May 
40%  Jan 
18kDec 

117%Dec 
80  Jan 
35  Jan 
38    Jan 

118    Jan 

38%J'ne 

66kDec 

e%Dec 

19  May 
7%Dec 

45  Deo 
21%Dec 
18%May 
45    Dec 

5108  Jan 
10%Deo 
61  Deo 
30  Deo 
88%Jan 

30  Oct 
133    J'ne 

31  Deo 
78%  Deo 

8%  J'ne 
44%J'ne 

6%Deo 
34  Dec 
3(j  Dec 
77%Dec 
84    May 

70  May 
38    Dec 

84  Deo 
114%Deo 
110  Jan 
194    Deo 

20  Deo 
74    Deo 

t78%Deo 

121    Dec 

81%Dec 

130    Deo 

9%May 

l%Jan 

30%Feb 

88  Jan 
6%Feb 

163    J'ne 
80    Deo 

71  Dec 
63  Jan 
98%Jan 
39%Dec 

67  Deo 
95%Jan 
87  Dec 
95  Dso 
97  Jan 
17  Dec 
68%Dec 

9    Dec 

30  Deo 
70  Nov 
51  Mar 
95%J'ly 

5    Jan 

31  Deo 

89  Dec 
88%Dec 

103%Dec 
31%  Deo 

85  May 


38    Oct 

110  Dec 
6%Jan 
6    Mar 

35  Deo 
90%Deo 
44%J'ne 
75    Dec 

158    Jan 

16%Deo 

60%Dec 

68%Dec 

6%Sep 

36  Jan 

111  Jan 
17MDeo 
71    Deo 

<45    Deo 

5%J'ne 

64%Deo 

37%Deo 

99%  Dec 

130  Deo 
88    Dec 


88  Jan 

100  Ave 
86  JaiS 
e8%Anr 
38%iar 

44  Not 
90%NOT 

7%Deo 
65  Jan 
18  Oct 
l4%Feb 
76%Jaii 
44%Jan 
18%Aiic 
409iAu« 
73%Au« 
106    Jan 

44%NoT 
14%00t 
58%N0T 

85%Mar 
842    Fek 

89  Apr 

45  Dm 
73    Apr 

141  Feb 
5l%Deo 
84%jan 
8%Jan 
25%Apr 
13    Aug 

84  Jan 
33%Sep 
81  Not 
59    Aog 

1119  Feb 
8i%May 
68%8ep 

46  Not 
97%O0t 
52%Mar 

J160%Au 
41%8ep 

85  Sep 
16%N0T 
81  De« 
37%Jan 
87%Jan 
59  Apr 
94%Apr 
4t-%N0T 
8e%Sep 
78  Mar 

106%Mar 
188  Mar 
133  Mar 
106    Apr 

58%Apr 

99%Feb 
889%Apr 
150    Mar 

70  Apr 
160    Mar 

80%AUC 

64  Sep' 
130    DmI 

2l%Sep 
383%Mar 

6  5%  Apr 
103%All« 

101  Aug 

iao%Oct 

75    Apr 

93%Apr 

132    Not 

76%Mar 

110    Jan 

117%J'ly 

68%Jan 

95   Jan 

36    Feb 

6  3%  Feb 

84  Feb 

85  Deo 
108%Ma7 

39  Apr 
68    Jan 

107%Jan 
40%Jan 

115  Jan 
63  Apr 
99%An0 


48    Jan 

880    J'ly 

17%N0T 

lO^ftApr 

55    Jan 

139%  Apr 

61    Aug 

91    Sep 

207%Cct 

3S%Sep 

79  Aug 

66  Apr 
15%N0T 

126    Sep 

160    Ana 

46    Mar 

89    Mar 

80  Jan 
40%NOT 
84%NOT 

67  Apr 

121  J'lr 

185%B«» 
89%Jaa 


•  Bid  and  asked  prices;  no  sales  on  this  day.    I  Less  than  100  shares,    t  Bz  100  p.  a  stook  dlT. 


OUTSIDE  SECURITIES  (Giybn  at  foot  of  7  oonsboutivb  taq-rsY^SIREBT  RAILWAYS,  die. 


Huraet   Hallway. 

Ooneyls'auU  it  Broomyu. 

1st  5s  1903 J&J 

Cs  oertfs  lcdbtl903.J&.1 
B'kC.ANew  58'39.J&J 

Gr.8t.4New  lst5s'06A40 

G'p't  AliOrlmerSt.  1st  as. 

Kings  Co.  HDevated.— 
1st  4s  1949 

Nassau  BlBO  pref 

5s  1944 AAO 

lst4sl>)48 JAJ 

NewWmb'R&FllBtez.4%H 

Bteln\Taylst6il982.  ..JfiJ 


Bid 

Ask. 

825 

38J 

102% 

lo8 

100 

109 

116 

117 

104 

108 

••••■• 

83 

88 

75 

80 

109 

118 

90 

91 

107 

•  §••- 

1115% 

11«% 

Street  Ratlwaya.       Bid.    Ask. 


OTHER    CITIBS. 
Buffalo  Street  Ry— Stock. 

Ist  consol  58  1931. F&A 

Deb  6s  1932  M&N 

Chicago  City  RR— Stock.. 
Indianapolis  Street  Ry.... 

Cleveland  City  Ry 

Cleve  Clty-lst  5s  "09. J4J 
Cleveland  Bleotrio  Ry,.,, 

Con  5s  1913 MAS 

Columbus  (0)8tRy 

Preferred 


100 
«118 
1108 

84% 
100 
106 

87 
104 

26 


118 
111 
875 


lUl 

107 

88 

106 

88 

88 


Street  Railway. 

Col  8t  Ry— Con  Hi.— He*  P 

CrosBt'wn — Ist  58.. 
J  C  Hob  &  Paterson 

4Bg  N  V  1  1949. .M&N 
Kansas  City  Bl  6s.,. 

Guar  4s  1988 JAJ 

Lake  St  (Chlo)Blev-Stook 

deb  68    1928 JAJ 

Louisv  St  Ry— 5  p  o  bonds 

Common. ..•.,....i. 

Preferred 

Lynn&Bos-lst  5s  '84.JAD 
Mlnueap  St  Ry-6s'19.JAJ 


Bid. 

Ask. 

htla. 

list. 

§108 

110 

18k 

19k 

88 

1108 

118 

1  88 

^% 

91% 



5119k 

180% 

81% 

88 

110% 

?114 

116 

1107 

109 

Street   ttallwaye. 

New  Orleans  City  Ry 

Preferred 

North  Chicago— Stock..  . 

1st  68  1906-16 JAJ 

North  Jersey  St.— Stook. 

Bonds 

Pat  Hy  on  68  1931. ..UD 

Gen6i  1914  A&O 

P  OT  4Pawt'ok-lst6s'33 
lonhester  Ry 

Con  58  1930 AAO 

8d6s  1933 JAD 

i  Buyer  pavs  arornBd 
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BONOS 

H.T.8TOCK  EXCHANGE 

WiBK  Emdino  Mat  11. 


Alabama  Cent.    See  Sou  Ry. 
labama Mid  lBtiinK.1928 
Albany  ASusq.    SeeD&U. 
Allegheny  VaL    SeePennCo. 
AmDo«k&I.   Se«C«nofNJ 

Ann  Arbor  litR  4s 1996 

Atoh  T  &  8  Fe gen  g  48. .  1 905 

Registered 1995 

Adjustment  g48 1995 

Registered 1905 

Bqulp  tr  ser  A  g  58 . . . .  1 902 
Chlo  &  St  Lou  iBtes.  .1916 
Atlanta  &  Char.  See  Sou  Ry 
Atl  &noz.k  No  let  g  58.1946 
Atlan  &  Danv  See  South  Ry 
Atlan  &  Tad.  See  South  Ry 
Auatln&NW.   See.  SoPac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3^8.1925 

Rttglstered 1925 

Gold  4s 1948 

Registered 1948 

Bouthw  DlT  Istg  3>ii8. 1926 

Registered  1925 

PJun&MDlv  Istg  3^81926 

Registered 

MononRlT  1st  gug  58.1919 
Cen  Ohio  R 1  St  og  4^8  1930 

WVa&Pl8tg48 1990 

Beech  Creek.  SeeNYC&H. 
Bel  A  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAy.  Se«MetSRy 
Bklyn  &  Montauk.  See  L  Isl. 
Bruns&West.  Se^8avF4W 
Buff  N  Y  &  Erie.    See  Brie. 

BulTR&PgengSs 1937 

Debenture  da 1 947 

Cl&Mah  1st  gug5s... 1943 
Boch&  Pitts  Istg  Os.. 1921 

Consol  1st  6 1922 

Bnff&  Southwest.    SeeBne. 
Bnff&Susq  l8tgold5s..l913 

Registered 1913 

BorCR&NlstSs 1906 

Conlst&coltrgSs 1934 

Registered 1934 

CRIF&NWl8tg58.1921 
M&  St  List  gug  78.... 1927 

Canada  South  Ist  Ss.. .1908 
2d  68 1913 

Registered 1913 

Oarb  A  Shawn.    See  ni  Cen. 
Oar  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.  SeeNTC&H 
CRIaF&N.  SeeBCR&N. 
Oen Branch  U  P  Istg 48. 1948 
Central  Ohio.    See  Bait  &  O. 
OenRR  &  B  of  Gft— Col  g  58'37 
Cent  of  Ga  Ry— Ist  g  Ss.  1945 

Registered 1945 

Oonsol  gold  Os 1 945 

Registered 1 945 

lit  pref  income  g  5s  . .  1046 
Sd  pref  income  g  Ss . . .  1 945 
Sd  pref  Income  g  Ss . . .  1 945 

M&NDlvlstgSs 1946 

Mid  aa  &,  Atl  Diy  Ss. . .  1 947 

MobUe Dlv  Ist  g  Ss.. . .1946 

Centof  N  J-lst  conv  78.1902 

Oeneral  gold  Ss .......  1 987 

Registered 1987 

Oonvertlble  deb  68. . .  .1908 
Am  Dock  &  Imp  Co  68.1921 
Le&Hud  Rgen  gug6s.'20 
Leh  &  W  B  C  con  as  78.1 900 

68 1912 

Cent  Pacific    See  So  Pao  Co 
Charles  &8ayl8tg78...1936 
Otaes&OhIo— 

aes  ser  A ...1908 

Gold  68 1011 

IstcongSs 1939 

Re»  istered 1989 

Gen  gold  4^8 1992 

Registered 1 992 

Craig  Valley  Istg  58..1940 
R&ADlTl8toong4sl989 

2doong48 1989 

Warm  Spr  Val  Istg  6s  1941 

BUzLex&  BSgng  58.1902 

Ohio  &  Alton  sink  f  d  68..  1908 

Lou  &  Mo  Rly  Ist  78  ..1900 

ad78 1900 

MlesRlyBlstsfg  6s..l912 
Chic  Bur  &Q— 

Con  7s 1903 

Sinking  fund  Ss 1001 

Chlo  &  Iowa  Dl7  58....  1005 

Deny  Dlv  4b 1922 

nilnols  Dly  g  8^8  .,,1949 

Registered 1 949 

towa  Dly  sink  fd  68  ...  1919 

4s 1919 

Nebraska  Hxten  48. ...  1027 

Registered 1927 

Sonthwestem  Dly  48..  1921 

Oonyertlble  Ss 1903 

Debenture  Ss 1913 

Han&StJoBOon  68... 1911 
Ohio* Bill.  Ist 8f  our 68.1907 

SmaU 1907 

liteong6s .,..1934 

Q«noonlst68 1937 

Registered 1037 

Ohio  &  Ind  C  Ry  Ist  Ss  1936 
Ohioago  &  Brie.    Se«  Brie. 
Ch  In  &  Louls—Refg  6s.l947 

Refunding  g  Ss 1947 

Lonlsy  N  A  &  Ch  Ist  68. .  '10 


Jt 
O 
A-O 

Noyt 
Noyt 
J  -J 

M-S 

J-D 


J  -J 
J  -  J 
A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 
Ft 
■A 
M-S 
A-O 


8"S 


M-N 


1 


%: 


M-S 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 

A-O 
A-O 

J-D 
J  -J 

M-S 
M-8 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
Q-MI 
M-N 

J  -J 

A-Ot 
A-OT 
M-N 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-S 
M-S 
M-N 
F-A 
M-N 
A-O 


J 

O 

F-A 

F-A 

J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 


Price 
FiHday, 
May  11. 


Bid.     Ask 


93       03 
too     Bale 


83^  Sale 


108     107 


95^  Bale 
ibo"  Bale 


88^  Sale 

"as"  "son 


us     Bale 

♦"95"  ibo" 


■112« 


•120     ISIH 
•186     130 


109     109)4 
117M  Bale 


'112H 


I07H  Sale 
107 


80       80 


90 

118^ 


90>^  Bale 


41H 

43 

14^ 

Ir 

m 

*lo^ii 

, 

122 

122H 

l»2 

116 

•116 

102 

toa 


115}^ 

* 120 

•ueji  ii7Hi 

98 Ji  Ba'le" 
•  96       97 


♦103« 

* 101 


101« 

106      

103H  Bale 
mw 


112     113 

10l« 

104     

100^ 

106     105^ 


115 
llOH 


•  95  

126 

109  109M 

191  Sale 

116  116 


' 135 

Its  Bale 
116  Bale 
108     , 


116     Sale 

106 

114H 117 


Week'i 
Range  or 
Last  Sale. 


Low.    High. 
100     Mar'OO 


92  98M 

99%      100^ 
lOOH      100^ 
83M        837^ 
79MDeo'09 


106     Apr '00 


95 


98?« 


999i     lOOJg 

100         100i4 

83X       89H 


89     May'OO 


118 
HI 


118 
J'ne'99 


llSHApr'OO 


103  Apr '97 
131  Apr '00 
124XFeb'00 

100     Noy'99 


108i<  Mav'OO 
117M  117X 
llOJi  Feb '99 
105     Jau.'99 


107}i      107% 

loen    107M 

104     Apr'OO 


88     Apr'OO 

91     Jan.'00 
1 1 9J<  May'OO 


90 
97« 

13 

7 

05 
103 

06 
107W 
122V6 
121^ 
112H 
115« 


91H 
Oct-'OO 
43H 
13 
Apr'OO 
Dec '99 
J'ne'09 
J'ly'98 
May'OO 

123 
May'OO 
Mar'OU 
115« 


100>i  Apr'OO 
100     Apr'OO 


115     Apr'OO 

119^  Mar'OO 

117         I17i,g 

117     J'ne'99 

97^        99 

96  91 

96H  May'98 

104  104 
99«  Apr'OO 

lOlM  Apr'09 
lOlH  May'OO 

105  lu6 
102^     102;^ 
lOeMFeb'99 


118«  112% 
lOlH  May'OO 
10454  Apr'OO 
lOOH  100^ 
106         106>6 


117 

106H 
1105< 

UIH 

10> 

126 

109J< 

131 

116 


Mar'OO 

May'OO 

110% 

J'ne'9« 

Jan. '00 
May'OO 

lObM 

181 
May'OO 


134^  May'OO 
115        11594 
115        115 
108M  Apr'OO 

US         117 
106     Apr'OO 
U6M  Apr'OO 


Ao. 


7 

277 

16 

379 


185 


43 

7 
169 


86 
14 


171 


66 
8 


32 


130 
3 


15 


10 


1 
14 


30 


26 
3 


83 
1 


11 


Range 

since 

Jan.  1. 


Low.  High 
IQ2H  lOS 


00       94^ 
98i^  108 
99      lOOJI^ 
78H    85 


loSM loa 


92H    97H 


07)i  102J4 
100  101 
87   91^ 

'87"  "ii' 


112  113 


109   118Ji 


131   131 
184«  124J< 


106^ 109 
115  117^ 


106^ 108U 
106U 109H 
104   104 


87>^  90 

91   91 
118)^180 


88^  96 


88H  44^ 


107«  111)4 
117^185 
116     122H 


113     1169^ 


98     lOOM 
100     103 


115  117?« 
118  119H 
115H  121J< 


95« 100« 
93        96 


101     lOSH 
99       99),^ 


lOOJi  103 
105     106M 
101%102H 


110« 

101 

lOiH 

lOOH 

10091 


118 

101« 

1049( 

108 

106H 


116H 

103 

108« 


117 
107 
113 


103  103 
120)^  133 
108)ii  113 
119  181 
118T6116 


133H 138 
113  117 
115  110 
105M  108K 

in«  117 

loa  107 
lis    UOH 


BONDS. 

N.  Y.  8TOCK  EXCHANGE 

Week  Ending  Mat  11 


Chic  Milwaukee  A  8t  Paul 
M  &  Rt  P— Ist  7b  f  g  R  D.'08 
Ist  78*goldRD.... 1902 

l8tC&M78 1903 

Chlo  Mil  &  St  P  oon  78.1905 

Terminal  gold  Ss 1914 

Qen  Kold  48  series  A. . .  1989 

Registered 1989 

Gen  gold  3>^8  series  B.  1 989 

Registered 1989 

Chic  &  L  8n  Dly  g  5s.  .1921 
Chic  &  Mo  Rlv  Div  5b.  1920 

Chic  &  Pac  DIT  68 1910 

ChicA  PW  1st  gSs...  1921 

Dak&GtSogSs 1916 

Far  &  Sou  aasu  g  68. ...  1924 
IstHast&D  Diy  7s.. .1910 

68 1910 

l8tI&DBxten78 1908 

1 8t  La  Crosse  &.D  5b.. 1919 
Mineral  Point  Dlv  58..1910 
Ist  So  Minn  Dlv  8s. ...  1 910 
let  Southwest  Div  68..1 909 
Wis  &  Minn  DivgSs.. 1921 
MU&NolstM  L68...1910 

1st  consol  68 1913 

Chlo* N'west— Con  7e..l915 

Gold  78 1902 

Registered 1902 

Bxtension  48. . .  .1886-1926 
Registered . . .  .1886-1926 

Gen  Gold  3)^8 1987 

Registered 1987 

Sinking  fund  6s.  1 879-1929 

Registered  ....1879-1929 

Sinking  fund  6s..l879-1929 

Registered  ....1879-1929 

85-year  debenture  58. .1909 

Registered 1909 

30-year  debenture  58..1921 

Registered 1921 

Sinking  fund  deb  Ss. .  .1933 

Registered 1933 

Des  Mo  &  Minn  1st  78.1907 
B8can&LSuplst6s..l901 
IowaMldIandlst88...1900 

Mil&MadlBt68 1905 

North  Illinois  Ist  Ss..  .1910 

Ott  C  F  &  St  P  l8t  Ss  ..1909 

Winona  &  St  Pet  8d  78 1907 

Mil  LS&W  Istg 6s...  1921 

Bxt&Impsf  gS8...1929 

Mich  Diy  Ist  gold  68 1924 

Ashland  Dly  Istg  6s  1 925 

Convertible  deb  5b.  .1907 

Incomes 1911 

Chlo  Rock  Isl  &  Pao— 68. 1917 

Registered 1917 

General  gold  4b 1 988 

Registered 1988 

DesM&FtDlBt4B...1906 

l8t8^8 1905 

Bxtension  48 1905 

Keok&DesM  Ist 5b. .1923 

Small 1923 

Chlo  A  St  L  See  Atch  T  A  8  Fe 

Chlo  St  L  AN  O.   See ni  Cent. 

Chlo  St  L  A  Pitts.    See  Pa  Co. 

Chlo  St  P  M  A  O  oon  6b.  .1 930 

Ch  St  P  A  Min  iBt  6b.  .1 918 

Nor  WlBOOnsin  1  Bt  68..  1 930 

8tPA8CltylBtg68..1919 

Chlo  Ter  TranBf er  g  48. .  1 947 

ChAWe8tIl8t8fg6B..1919 

General  gold  6b 1 932 

Chic  AWoBt  Mloh  Ry  5b.  1931 

Coupons  olt 1981 

Choc  Okla  A  G  gen  g  58. 1919 

Cln  H  A  D  con  s  f  78 1905 

2dgold4Us 1937 

ClnDAIl8tgug58...1941 
CIStLAC.  SeeCCCAStL. 
Cln  S  A  C.  See  C  C  C  A  St  L. 
Clearfield  A  Mah.  SeeBRAP. 
ClAkACe4A2dg6s...l980 
C  C  C  A  8t  L— 

Geng48 1993 

Cairo  Dlv  Ist  gold  48. 1939 
01nWAMDlylBtg4i.l991 
StLDIv  Ist  col  trg  48.1990 

Registered 1990 

SprACol  Dly  Istg  48.1940 
W  W  Val  Dly  1st  g  48. 1940 
C  I  St  L  A  C  cons  6b..  1920 

Istg  48 1936 

Registered.. 1936 

Cln  S  *  CI  oon  Ist  g  5S.1938 
CCOAIoonsol7fl  ...1914 

Consols  f  7b 1914 

Gen  oonsol  gold  6i.  .1934 

Registered 1934 

CAS  lA  M  C  O  C  A  171.1901 
O  Ind  *  W  lit  pf  Si.. .1938 
Peo  A  Bait  lit  con  4i.  1940 

Income  4b.,. 1990 

Cl  Lor  A  Wta  oon  Ist  Ob. 1933 
Clev  A  Marietta.  Sm  Pa  RR. 
Clev  A  Mahon  Val  g  Ob.. 1938 

Registered 1938 

Clev  A  Pltti.    B$t  Penn  Co. 
Col  Mldl'd— lit  ga-3-4a.  1947 

iBtg  4 1947 

Col  A  Sou  1st  g  4s 1929 

OolAOthAv.  SMMetStRy. 
Oolnm  A  Greeny.  Se«  So  Ry. 
Col  A  H  Val.  Se«  Hock  VaL 
aol  Conn  A  Term.  SmNAW 
Conn  A  Pas  RIvb  Ist  g  4s. '48 

DakAGtSo.  SMCMABtP. 
allaB  A  Waco.  See  M  K  AT. 


?. 


J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J! 
-Jj 
-JJ 
J-JJ 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
F 

J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
.M-N 
J-J 
J-J 
J  -J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 
-D 


127     129 
111^115 

•170      

1189^ 

iim  .... 
ne% 

119)4    .... 
119^181 

180      

122      

120 

112     


f 


J-Jd 
A-O 
J-J 
M-N 


F-A 

J-D 
J-J 
J-J 

M-N 
M-N 
M-S 
J-J 

M-N 
Q-F 

s-fj 

J-D 
J-D 
J  -J 
J  -J 
A-O 
Jc 
-0 
Apr 
A-O 

J  -J 

Qn-J 

J-  J 
J-J 
F-A 


A-O 


Price 
Friday, 
May  11. 


Bid.     Ask. 


170 

170  ..., 
170  .,., 
•170  ..., 
114«  .... 
112H  113)4 


119)4    .... 

128      

120  131 
1819«Bale 
H496 


118     

115)4  Bale 
109 


117 
119* 


119 


108 
118« 
112% 
111)6 


185H 

12S)i  Bale 


•183     

183)i 

107)6  Sale 


*  96 
86 

e« 

♦107 
106 


136 


108 


138)6 

134 

' 140 

' 181 

96     Sale 

105     

119     131 


•114 

W'iii 


97     Sale 

:!!!!!  ioiH 


•104 


134 
•134 
•134 


88)6  Sale 

38       SO 

109     


•189)6 


78 

78%  Sale 
8394  Sale 


Week 
Range  or 
Last  Sale. 


Low.   High. 


1B7 

172)6 

178)6 

170 

11494 

118 

100)6 


Jan.'00 
Apr'OO 
Apr'OO 

170 
Apr'OO 
May'OO 
Feb '98 


11796 
188 

120)6 

120)6 

114)6 

137)6 

127% 

111)6 

172 

110 

in)« 

120)4 

iie)i 

liO)4 

120 

122 

141)6 

112 

118 

110 

107 

noH 

108 

119)6 

115>4 

107 

10594 

109)6 

106 

119 

11794 

130 

119)4 


Jan.'00 

123 
Apr'OO 

12194 
Apr'OO 
J'ly '99 
Jan.'OO 
Apr'OO 
Apr'OO 
Apr'OO 
Feb  '00 

180)4 
May'OO 
Apr'OO 
May'OO 
Feb  '00 

141i6 

113 
Apr'OO 

HO 
Mar'OO 
Apr'OO 
Nov'98 

119)6 

1151* 
Apr'OO 
Mar'99 
Mar'OO 
Deo '99 
Apr  00 
Feb '98 

120 
Deo '98 


103)4  Feb '00 
103  Nov'99 
1129^  Apr'OO 
112)4  Apr'OO 
111)4  Apr'OO 
120  Jan.'00 
135)6  135)6 
124  125H 
140  Dec '99 
139)6  Apr'OO 
10S)6  Feb '97 
112  Nov'99 
134  May'OO 
18294  13294 
107  107)6 
107  Apr'OO 
96  Mar'OO 
83  Deo '99 
98)6  May'99 
108H  Apr'OO 


136 
185 
140 
180 

95 
106 
119 
100 

99)i 
103 
120 
103)6 
114 


138 
Mar'OO 
Mar'OU 
Apr'OO 
96)6 
Oct.' 99 
Mar'Oa 
Oct.'99 
J'ne'99 
Jan-'OO 
Aug'99 
Oct.'97 
Apr'OO 


9694        9T9^ 

97  j'ne'9» 

98  Apr'OO 
101         101)6 

99  May'99 


88     Nov'99 
105)6  Apr'OO 


11594  Mar'OO 
188)6  J'ly '99 


187     Apr'OO 
108)6  Feb ''99 


88)6       88)6 
28  89 

109     May'OO 


180 


180 


78  7396 

78)6       '^H 
83  84 


No. 


10 


2 

1& 


15 


2 
11 


2 
85 


5 
867 


29 


2b 

a'l3 

7 


1 

5t 


2 

4 
42 


Rmtft 

Bine$ 
Jan.!. 


Low.  High 

167  167 
172)6  178)1 
166)4  178)4 
169W  178M 
1129611492 
109      118. 


11796  ll'»H 
132  123b 
118)6120)6 
118  183)2 
110)6114)6 

172a 


796119! 


127J6 
i;0)6 
166 

117 

n796 

119)6 

117 

118 

183 

140)6 

109 

108)4 

108H 

107 

lOOX 


111)2 

180)4 

1192 

119)6 

120 

188 

144 

118 

112 

lllX 

107 

noH 


117     119)4 
113)6   117 
107      110 


107     109)4 

ii6)<  ni" 

••••■•    •••••• 

11896183 


108)4  103)4 


11296 

118)4 

110 

180 

135)6 

18A% 


189)6  189M 


180     184 
187     182^ 

103)6  107J6 
105% 107 
06       96 


108)4  114 


181      18694 
138     ISO 

187*'  i38)4 
93)6    07)4 


118     180 


108     108 


113)6  114 


94        98 


93       98 
101      104)4 


105     100)4 


11694  11694 
i'so"  m" 


84)4    9a^ 
80        84)2 
106     109 

138     130 


63       79)4 
71)6    SO 
S3       89 


*  No  prloe  Friday;  latest  bid  and  asked  thU  week.  fBonds  due  July.  tDue  Nor.  |Dne  Jane.  IDue  j  an.  lOue  May.  aOptlon  saleB.  ODue  Aug.  cDue  AprU.  dDue  Dot. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsboutivb  PA.Qm).—9A8  SECURITIES,  <&c. 


Btreet  Railway. 

ko  Bide  Bl  (Chlo)— Stock. 
BrraouBeRap.Tr.,  6s,  1946 
union  Trao  (Chlo)  Com. . 

Prof  OTT  od 
United  Rys  (StL)^omi 

Preferred 

4b. 

On'd  TrABleo(Prov)-St'k 
West  Chicago  bl 

Oon  1936 MAN 

Worcester  (MaBB)Tr-Com 

Preferred ,, 


Bid. 

Ask. 

96)6 

9»% 

1   94)6 

97)6 

SO 

76)6 

77), 

19)4 

31 

69 

70 

86 

87 

109 

111 

108 

108)6 

102X 

108)6 

89)6 

80)6 

104)6 

108 

Gaa  Securities. 


NBW  rORK. 
Cent  Union  Gas— 1st  6b  . 
Oon  Gas  (NY)— Stock- N 

Deb  6s  1908 MAN 

Hqnlt  Gaa 

Con.  5s  1983 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

1  Bt  conBol  Ob 

NT  Hleo  Lt  Ht  A  Pow— N. 

Gold  Os— Se«  N.  Y.  Stk. 


Bid. 

Ask. 

no8 

106 

YStk 

Bzoh 

98 

100 

114 

116 

«114 

116 

880 

805 

86 

83 

48 

SS 

?  96)6 

97H 

Y.Stk. 

Bxoh 

Bzoh. 

List. 

Gas   Securities. 


N  Y  A  Bast  River  Gas— 

1st  58  1944 JAJ 

Consol  5s  1945 JAJ 

Nor  Un  1st  Ss  1987.  .MAN 
Standard  Gas— Common. 

Preferred 

Ist  5s  1930 MAN 

OTHBB   CITIES. 
Baltimore  ConsoUdat— 8e 

Bay  State  Gas— 

Boston  UnltedGa*  Bonds- 
Buffalo  City  Gas— Stock.. 
Ist  Ss  Bonds 


Bid. 

Ask. 

{1C4 

108 

106 

107 

90 

94 

100 

110 

130 

188 

ills 

118     , 

sBalt. 

LIB* 

1)4 

1« 

-Bosto 

nLU 

6 

7)6 

1  70 

78 

Gras  Securities. 


(Jhlcago  Gas— See  N  Y  8to 
nnoinnati  Oas  A  Coke. . . 
)ol  Gas  L  A  Heat— <3om.. 

Preferred... 

1st  5s  1933 JAJ 

0  .nsoUd  Gas  (N  J)— Stck 

lit  5b  1930 JAJ 

Cmsol  Gas  (Pitts) 

Pref 

Bonds  5b 

Consum  Gas  (J  City)— Stk 

Ist  6b MAN 

{And  Interest    t Prloe 


Bid. 


ok  JjU 

200 

50 


no4 

16 
63 


68 

118 

108 
tlOl 
per  sh 


oh. 
201 

64 

81 
106 

19 

86 

•  ••tt 

118)4 

•  seeet 

104 
are. 


931 
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BONDS. 
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Week  Enbino  May  11. 


Dal  Laok  &  Weitern  7t..l907 
Morrtfl  *  Biiex  lit  7s.  1914 

n 1871-1901 

litoongnar  7i 1915 

Be^iitered 1915 

M  T  Lack  ft  W  lit  6i ..  1931 

Oonatraotlon  6s 1933 

Tenn&lmpt  4s 1933 

Btt  Blng  A  N  T  1st  7s.l90e 

Warren  8d  7s 1900 

Del  &  H— 1st  Pa  D1t7s.1917 

BesUrtved 1917 

▲lb  &  8jislstoonga7sl906 

Seglstered.,.. 1906 

Onargoldes 1906 

BegUtered 1906 

m«ns£8ar  lst7s 1921 

Registered 1921 

Del&lTBBBge.  SmPsRB. 
Den  &  BOr  1st  gold 7s.. 1900 

lstOong4s 1936 

lstoong4Ms 1936 

Improyementgold  5s.  1938 
Bes  H  A  Ft  D.  Sm  O  B  &  I  P. 
BMM&Mlnn.  S««Oh&NW. 
••■MUnB7lstg5s...l917 
BetM&Tol.  SMliS&MSa 
DetAMaok  Istlleng4s.l993 

Oold  4s 1995 

Dal  A  Iron  Bangs  Ist6s.l937 

Beglst«red... 1937 

|Ftd6s 1916 

•alBed  W  &  8  Istg  5S.1928 
iolSoStaoreftAtg  5s.  1937 

Bast  of  Minn.  S«eStPM&M. 
astTVa&aa.  8M.B0B.7. 
■IglnJol&B  l8tKSa...l941 
■UlIiez&B8.  SmC&O. 
■ImCort&No.  S«eLieh&NT. 

»rlelsteztg4i 1947 

'lid ezt gold  5s 1919 

Vtdeztgoid  4H 1933 

:SithextgoId  5s 1920 

l^Stheztgold  4s 1938 

M  1st  oonsol  gold  7s 1930 

1st oonsol gold  fd  7s..  1930 
■He  Istoon  g  4t  pr  bds.1996 

Begistered 1996 

letaongenlleng  4s.. ..1996 

Begistered 1996 

BnlTN  T  ABrle  Ist7s.l916 
BnlTAS  Wgold6s....l908 

Small   1908 

Ohio  &  Brie  1st  g  6s. .  .1982 
faff  BB  1st  ga  gold  6S.1909 
IiOngDookoongold  6S.1935 
Goal  &  RB  1st  0  ga  6s.l922 
Dock  &  Imp  1st  orires.1913 
MT&areenLgag5s.l946 

Bmall 1946 

MldBBomj  1st  g  6s..  1910 
N  T  8  &  W— 1st  ref  6S.1937 

SdgOld4^s 1987 

General  g  5s ,,1940 

Terminal  1st  g  5s. . .  .1943 

Begis  95,000  each  .1943 

WUk&EaslBtgn  g5«1942 

■rte  &  Pitts.    S<!«  Pa  Co. 

HsoanAIiBnp.   SssO&NW. 

■«reka  Springs  1st  g  es.  1933 

■TATHlst&}n6s.....l9ai 

litgeneral  gold  6s, ...1948 

Mtyemonlst6 1938 

BoU  CoBr'oh  Istg6s..l930 
■rAIndlstoongn  g  6S..1986 
rargoASo.  SMObM&StP.. 

FUnt  &  Fere  M  g  6s. .  ..1930 
1st eonsol  gold  5s....  1939 
PtHoTonDtT  1st  g  5S.1989 
ria  Oen  &  Pen  1st  g  5s.  .1918 
1st  land  gr  ezt  gold  5s.  1930 

Oonsol  gold  5s 1943 

Ft  8  A  y  B  Bge.  See  StL&SF. 
Vort  St  U  D  Co  1st g  4Wsl94 1 
rt  W  A  D  O— 1st  s  4-6s.  1931 
rt  W  A  Bio  Qr  1st  g  3-4S.192S 

Gal  Bar  ASA.    S««  8  P  Co 
al  HAH  of  '82  1st  5S.1913 
Sa  A  Ala  By  lat  pf  g  5s.l946 

1st  consol  g  6s 1946 

Oa  Oar  A  No  1st  gn  g  5s.  1929 
Oflorgla  Paciao.  S««8oBy. 
Olla  VGA  Nor.  See  80  Pac  Co. 
Chrand  Bap  A  Ind.  Bte  Pa  Co. 
Gray's  Pt  Term  See  8t  L  9W 

Han  A  8t  J.    S«v  0  B  A  Q 
onsatonlo.  See  NYNHAH. 
Hoek  Yai  Ist  eon  g  4^8.1999 

Begistered 1999 

Col  AHiV  l8textg4B.1948 
Honst  B  A  W  T  1st  g  5s.l933 
Hoas  A  Tex  Oen.  8m  80  P  Co. 

Illinois  Central- 
ist gold  4s 1951 

Begistered 1951 

1st  gold  S^s 1951 

Begistered 1951 

Istgold  8s  sterling.. ..1951 

Begistered 1951 

OoUTmstgold  4s 1952 

Begistered ..1962 

LNOATexgold  4s. .1963 

Begistered 1953 

Cairo  Bridge  gold  4s.  .1950 

Begistered 1950 

Iionlsville  DlT  g  B>«(s  .1953 

Begistered 1963 

Middle  DlT  reg  5s 1931 

St  LonlsDlTgSs 1951 


M-8 
iM-N 
A-O 
J-D 
J-D 
J  -J 
P-A 
M-N 
A-O 
A-O 
M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-K 

M-M 

J- J 
J  -J 
J-D 


M-M 

J-D 
J-D 
A-O 
A-O 

J-J 
J.J 
J-J 


(tt-N 


M-N 

M-8 
M-S 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J  -J 
J-J 
J-D 
I- J 
J-J 
iML-N 
A-OII 
A-O 
M-N 

,r-j 

M-N 

M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 

M-N 
A-O 
J-J 
J-J 
J  -J 


Price 
Friday, 
May  11. 


Bid. 

184 
137H 

141*  ■ 

Ask. 

136 

188H 

•118H 

i4*5  !!!!!. 

118 

•••••• 

113 
147H 

Week's 
Range  or 
Last  Sale. 


Low.  High. 
138%  Apr '00 
13H)4  138M 
107)4  Mar'OO 


141 

!40 
137 
119 
105 
183 
108 


A-O 
A-O 

J-J1 

•I-J 


J-J 
J-J 
A-O 
M-N 


J  -J 
J  -J 
J  -J 

J-J 
M-S 
M-8 
A-O 
A-O 
M-N 
M-N 
J  -D 

D 
J-J 
J-J 
F-A 

J 


lOlJC  ..... 

98%  Sale 

106  107M 

104H  106Hi 


107   109 


93 
83M 


110 


110 
115 


109« 


*iaok .... 
♦116H  ... 

•1819«.,.. 
•108X  „.. 
*138^  189H 


90  Bale 


73)^  Sale 


lOSJi 


116 
105 
136 


ii':)* 


118 


■•••••     •■•>«• 

'118     119 
109      

^3)4 

96     

Ill      


•tee**    •••«#• 

105H  Sale 


125^ 
107H 


141 
Ooi.'98 
Apr '00 
May'OO 
Mar'OO 
Feb  '00 
Ang'flS 
146>i  May'OO 
148     Hay'97 

118 
J'ne'99 

113 
Dec  '99 
Sep.'99 
Ma7'98 


No. 

•  •  •  • 

8 


118 
133 
118 
118 

164 
141 


104«  Apr'OO 

989i        99W 

107     Mar'OO 

!05)4     106H 


108}^     108M 


88M  Apr '00 
110     Apr '00 


98M  Feb.'99 


113     Apr '00 


ll7«Feb'00 

ll«HJan.'00 

IlS^Feb'OO 

183)4  Mar'OO 

106)4  Apr'99 

189         139 

143     Deo '98 

89  90 

93M  May'99 

71Ji       73 


140     Feb '99 


H5)4'May'00 
L06  Deo '99 
1 89)4  Feb  '00 


97)4 

■  •••ta  XOo 

124 

108 

107)4  109 

103     ..., 


Begistered 1961  l-T  -  J 


71 
57)4 

101 


59 


100)4 


1029^  Sale 


*106 
101 


115« 
114H 
105^ 


*1029^  108)4 


103     103 


103     103)4 


91J4 


109     Oct. '98 

i is"  Apr '00 
111         ill 
99)4  Apr'OO 
97  97 

113     Apr'OO 

104J4     i05>4 


65  NOT'97 
185  Apr'OO 
107)4     107)4 


3 
"19 


36 
13 


Range 

since 

Jan.  1. 


Low.  High 
133     183% 
186     148 
107V4  107)4 
139     141)4 


136  137)4 

119  180 

105  106 

123  183 


146)4148 


12 
123 
"78 


108     Apr'OO 

183)4     1^8)4 
10"         101 
107)4  May'OO 
101     Mar'9V 


105 
70 
60 

104 

108 
89 


Mar'98 

70)^ 

Apr'OO 

Mar'OO 
Deo  '98 
Feb '00 


99)4  Jan.'00 


103)4     103)4 


105     Apr'OO 
103)4  Apr'OO 


115)4  Apr'OO 
113)4  Mar'OO 
105  Mar'OO 
103)4Apr.'98 


106     Mar'OO 
104MJan.'99 
101         103 
98     Jan.'00 


108)^     103)4 


183 
98 


May'9« 
Apr'OO 


13 


118     180)4 


118)4  116 


108)4  10494 
96)4   eoH 
107     107 
10194  106)4 


108M 109 


76)4    83)4 
107     110 


110     114)4 


107)4  118 


117     118 
119)4119)4 
tl3«  116)4 
183)4  138)4 


137     148 


88 
67* 


98 

•••••• 

75)4 


114     :i7)4 


139     139)4 


35 
8 


50 

«  •  • 


48 


•  «  Ik 

"17 


«  •  «  • 

10 


•••••    ifftes 

•••••     ■•••SI 

116)4  ISO 
107)4  111 
98   99)4 
93   97)4 
108)4  US 

■•••••  •••■•• 

104  106 


12414  126)4 
108   110 

•f«*tt    •••••• 

sa*t«t   •••••! 

100     108 

180     183M 
108     10S)4 
105     110 
.,,,.,  It,,. I 
...... •••ft 


70 
65 


60 


103     10494 

•••      «     •••«tl 

89       89 
99)4    99)4 


98%  108)4 


108     108 
100     106 


114  115)4 
113)4  118)4 
104)4  105)4 


10314  105 


101     104 
08       08 


100     108)4 
'96"  **9*a)4 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endino  May  11 


ni  Cen  St.  L.  Dly.  (Con) 
Gold8)4s .\.:.1951 

Begistered 1951 

Spring  DlT  1st  g  3)4s.  1951 

Begistered 1951 

Western  Line  1st  g  4s.l95l 

Begistered 1951 

BeUeTACarlst8s,...1988 

CarbA81stg4s 1932 

Ohio  St  I.  AN  Og  6s.. 1961 

Begistered 1951 

OoId8)4 1961 

Keslstered 1951 

MemDiTlstg4s,.,.1951 

_^^^«l»tered 1951 

8tL8onlBtgng4s...l981 

Ind  Deo  A  W  1st  g  88. , ..1935 

l8tgnarg68 1936 

i°?  H,*  K^"'  ™'8  6s.  .1948 
Int  A  Great  Nor— 

Istgold  6s 1919 

SjBoWf*. 1909 

8d  gold  4s... 1831 

Iowa  Central  lstgoId6s.l938 
Iowa  Midland.  Sm  Cb  A  N  W 
Jefferson  BB.    Sm  Brie. 
IZalAAOB.  SmLSAMS 

5^^  i^?!"^-  Sm  Tol  A  O  C. 
K  C  A  MBAB  I8tgng5s.l939 

|CPAGtrot.  fstg6s 

KanOAPao.    SmMEAT 
Kansas  Mid.   Am  8t  L  A  8  e 
Bentnoky  Cent.    Sm  L  A  N. 
Keok  A  Des  M.  SmO  BI  A  P. 
KnoxTllle  A  Ohio.  SMSoBy. 

LakejBrte  A  W  1st  g  6s.  1 937 
Sd  gold  6s. ,1941 

Nortti  Ohio  Istgu  6S..1945 
L8AM&    Sm  NT  Cent. 
Lehyal(Pa)  ooUg5s..l997 

Begistered  5b..,. 1 997 

Leh  y  N  T  1st gng4)4B., 1940 

Begistered 1940 

Leh  y  TerBy  Istgu  g  6i)1941 

Begistwed 1941 

L  y  Ooal  Oo  1st  go  g  5s. .  1933 
,  S???\^???': 1033 

Leh  A  N  T  1st  gn  g  4s.  ..1945 

Beglitwed 1945 

B10ANlstfl:lstp(6s.l914 
Gold  guar  5s. ...... ,.1914 

Leh  A  Hud  B.  SwCen  orN  J. . 

Leh  A  Wilkesb.  8m  Cent  NJ. 

Leroy  A  Oaney  yau  Bes  Mo  P. 

Lex  At  A  P  F.  See  Met  St  By. 

Long  Oook.   Bee  Brie. 

Long  Island— 

Istoong  68 ..1931 

Istoong  4s ......1931 

General  gold  is 1938 

Ferry  Istgold 4)48. .,,1033 

Gold  is........... 1938 

Unifledg  4s 1949 

Debenture  gold  68. ....  1 934 
Bklyn  A  Mon  Istg  68.1911 

1st  5s 1911 

NYABBl8tg6 1937 

NYBAMBoong58..1936 
Mor  Shb  Istoon  gga  58. .'33 

La  A  Mo  BIT.    SM&lAAlt. 

L  B  A  St  L  Oon  on  g  58  Tr  oerts 
General  gold  48... .....1943 

LonisTUle  A  NashTUle— 

General  gold  6s 1980 

Gtold  6s 1937 

Unl0edg4s ..1940 

Begistered 1940 

OoU  trust  g  5s 1931 

Col  tr  5-30  g  4 1903-18 

Oeoel  Br  7s 1907 

B  H  A  Nasn  Istg  e8...1919 
LOinALexg  4WS....1031 

Nash  A  Deo  1st  "78 1900 

N  QAM  Istg  6r  ..,,.1930 

Sd  gold  68 ....1930 

Pensaoola  diT  gold  68. 1980 
t'ens  A  Atl  1st  gu  g6s.l921 
BtLdlTlstg  6B.......1931 

8dg88 1980 

SANA  oon  gng5s... .1936 
Binkfd(SANA)g6s..l910 
Kentuoky  Cent  g  4s . .  .1987 
[iANAMAMlstg  4)4a.l945 
NFlaASlstgugSs  ..1937 

L  A  Jeff  Bge  Oo  gu  g  48 .  1946 

LNAAC.    SmOIAL. 

MahonCoal.  SmLSAMS. 
anhattan  By  oon4s.l990 

Begistered 1990 

MetropolBl  Istg 6s...  1908 
Man  8  W  Oolonu  g  5s. .  1934 
KeK'ptASy.  SmPMoKAY 
Metropolitan  Bl.  SMManBy. 
Met  W  8  BU  Bee  "UnllBted." 
Mex  Cent  oon  gold  4s. .  .1911 
Istoon  Income  g3s...l939 
Id  oon  income  g  8s. . ,  ,1939 

■quipAoollg  6s 1WI7 

<Iex  Intematlst con  g  4s.'77 

<Iax  Nat  1st  gold  6s 1937 

Id  Ino  6s  A  Cp  stmpd.  1917 

Id  income  gold  6s  B..1917 

(ex  North  1st  gold  6s.  .1910 

Registered 1910 

tloh  Cent.    Sm  N  Y  Cent, 
did  of  N  J.  SMErle. 
4LSAW.    SMOhloANW 
411 A  Mad.    Sm  Ohio  A  N  W 
411  A  North.  Sm  Oh  MA  St  P 
ill  A  St  P.    SMOhMAStP 


•St 


J-J 
J-J 
J-J 
J-J 

F-A 
F-A 
J-D 

M-e 

J-D 
J-D 
J  -D 
J-D 

r-D 

l-D 

M-8 
J-J 
J-J 
A-O 


Price 
Friday, 

May  11. 


Bid.     Ask 


Week's 
Range  or 
Last  Sale. 


•••••a   ••••»• 
>*se«8    ••••• 


11394 


100 
126)4 


t«>«e«    eatet^ 


105     107 


M- 

M. 

M-S 

J-D 


A-O 

A-O 


A-O 

M-N 
M-N 
J-J 
T-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-8 
A-O 
A    O 


Q-Ji 

f-'i 
M-8 
J-D 
M-S 
J-D 
M-8 
M-8 
M-8 
A-O 

y-o 

M-*8 

J-D 
M-N 
J-J 
J-J 

M-N 
A-O 
M-8 
J-D 
M-N 
J-J 
J-J 
J-J 
M-S 
F-A 
M-8 
M-8 
F-A 
A-O 
J-J 
M-8 
F-A 
M-S 


A-O 
A-O 
J-J 
J-D 


J-J 

J'lyl 
J'lyl 

A-O 
M-8 
J-D 
M-Si 
An.i 
J-D 
J-D 


88 


109 

181 

Sale 

59 

115 


Low.   High. 

108J4  May'OO 

101)4  Oot.'99 

96     Deo '90 


118)4  Apr'OO 


181  Feb  '99 
90  NOT'98 
18694  13694 
186  Deo '99 
108     Feb  '00 

106)4  Aug''*99 


Sep.'99 
Apr'OO 

1*0*8* 


18 


Range 

sines 

Jan,  I. 


Lota.  Sigh 
99)4  108X 

■••••1    •«•••« 
«••    aittf* 

111    H9H 


104 
105 


108 


♦100     

71)4  Sale 


121)4 

118M  Bale 
118^ 

103     .... 


109     110 


113 


98     Sale 


110 
•  98 


1>T)4 
105 
103 
103 

I  •  •  •  •  • 

96 
♦100 

•'1*0*9* 
103 
103 
104 


105 
106)4 

Sale 

■#•••• 

ISO 
118 


181)4  Mar'OO 
88  83 

6894  Apr'OO 

114     May'OO 


7lJi       781^ 


188)4  May'OO 
117)4  118)4 
110)4     110)4 

104     Aug'98 


109)4  May'OO 
10894  NOT'99 
116  Feb.'00 
109)4  Oot.'99 
10894  NoT'99 


93 


93 


101)4  8      *99 


183     Mar'OO 


•••••• 


103  103 

103  106 

10094  108)4 

94  98)4 


58 


ai 
11 

7 


>  •  •  • 

6 


S 

18 

4 

408 


7094  Sale 
3  6 

118      

1109^ 

9994  Bale 


108 

98 

103 


Bale 


10114, 

•138  , 

•115  . 

•109  , 

•110  , 

•183  , 

♦  60  , 

109  . 


97)4  Sale 


109)4 
'   90 


9994  Bale 


lid 


79)4    80)4 
8694  Sale 
13       15 


103 


jseesi    •••••• 


•105 


.....  • 


..•••« 

106     May'OO 
Jan.'99 
106 


107 

105 


70 
6 

180 


709< 
Apr'OO 


180 
113)4  Apr'OO 
9B94      101 


109)4  Mar'OO 
98  9SM 

106  NOT'97 
114)4  May'OO 
108  Jan.'98 
10394  May'OO 
139  Mar'OO 
117  Feb.'OO 
109)4  NoT'9H 
11394  Apr'OO 
183  Apr'OO 
66  Deo '99 
111        111 


97)4  97)4 
107)4  Jan. '00 
1109i  Apr'OO 

96)4  Oot.'99 


99 


101)4 


lie 


116 


80)4  May'OO 
86  H7W 

14     May'OO 


8594  Apr'OO 

108)4  Apr'OC 

81      Apr'OO 

13)4        ISM 

106     May'OO 


36 
14 

•  •  •  • 

10 

•  •  •  • 

140 


89 


38 
"3 


148 


186     1S694 


100     IDS 


104)4  101 
1*0*6)4  ii«< 

130  1S1I4 
88       »4 
67       M 

111  lliM 


68       TS 


116)4  1>S 
108)4  118^ 
IIOSIUH 


108     llOM 


lis     116)4 


91)4    OSM 


...«•  »«ttM 


180     181 

*9'e"  ioa" 

97)4  lOS 
10094  102)4 
86        98)4 


.••••  •••*#« 

...,• •••»•< 

105     105 


ao 


105     106 


68 
6 


71 
8 


116     ISO 
107)4  ll«« 
0694  lOlH 


106)4  10»)i 
903  100 

niil  ii4)4 


10894  ioa9< 

188)4  ISO 
117     117 


111%  uaW 

1S3     IS6I4 


107     111 


9594    98 
107)4  107)4 
109     11094 


09     106 
1*1*8**  1*1*6)4 


70        81 
80)4    MM 
10        16 


8694    88)4 
103     108)4 
81        81 

13)4    17 
106     106M 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August,    i  Due  AprU.    I  Dae  January.    T  Due  October,    i  Dae  July,    a  Optional. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsboutivb  pages).— G^ J /S;  TEL.  <S  TELEPH.y  do 


GtLU  Becurltiea. 

Detroit  Gaa— Sm  M  T  Bio 
B«sex  A  HndBon  Oas 
Fort  Wayne  (Ind)— Btojk 

1st  6s  1925 JAJ 

Grand  Baplds— Stock 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 25 
Hudson  Co  Gas 

5ifi:1949 

Indiana  NatA  111  Gas— 8tk 

lit  et  1908 MAN 

Indianapolis  Gas— Stock. 

1st  61 1930 MAN 


Bid. 

Ask. 

tt.  IISL. 

85 

87 

40 

46 

57)4 

60)4 

105 

108 

1103 

105 

t  48 

88 

41 

loiH 

102)4 

88 

46 

68)4 

61)4 

95 

100 

100)4 

lOS 

Ga*  8eoarltlea. 


Kansas  Ctty  Gas 100 

5s  1982 A&O 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— Btk 

lst6i  1924 MAN 

Loganept  A  Wab  y  al— Stk 

I8t6s  1925 JAD 

MadlBon  (Wis)  Gas— Stok 

Istes  1936 AAO 

Newark  Gas  68  1914 

Newark  Consol  Oas  ..100 

Cs  1948 JAD 

New  Eng  Oas  A  C— SmBo 


Bid. 

Ask. 

33 

40 

«-00)4 

lo:)4 

Hxch. 

40 

45 

60 

66 

40 

45 

67 

61 

76 

80 

»104 

107 

1140 

141 

65 

60 

1 

103 

stonL 

ist. 

Crae  8eenrltlea. 


Ohio  A  Indiana— Stock. . . 

1st  68  1926 JAD 

Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bos 

ProTldence  Gas 50 

8t  Joseph  (Mo) 

5s  1937 JAJ 

St  Paul  Gas— Stock 

Oonsol  6i  1944  ....MAS 
Syracuse  Gas— Stock 

Ist5sl946 JAJ 

Weitem  Oas  (Mllw) 

6s— Sm  N  Y  St  Bx  list. 


Bid. 


88 

63 
Stock 
ton   L 
t  95 

88 
*  94 

60 
i  73 

13)4 

88 

96 


Ask. 


84 

66 
Bxch 
1st. 


48 

97 

55 

88 

17)4 

00 

98 


Teleg.  <&  Teleph. 


Velec.  ae  'A'elepn. 

Aiiorloan  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. 
Ceatrai  A  South  Amer.. 
C  les  A  Poto  Teleph— Stk 

5s  1909-89 ...JAJ 

O  )mmerolal  Cable 

C  )mmer  Uulon  Tel  (NY). 
B  nplre  A  Bay  State  Tel. . 
B  -le  Teleg  A  Telep— Sec  8 

Franklin 

{And  interest.  tPrioe 


Bid. 


Stock 

110 

104 

63 
105 
165 
118 

76 
tokBx 

43 
per  sh 


108 
66)4 

Its 

170 


List 

60 
are, 
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BONDS. 

N.Y. STOCK  EXCHANGE 

Wbbk  KMDiNa  Mat  ll. 


J-D 
J-D 
J-D 
A-0 
M-M 
M-8 

J-J 

J-J 
J-J 


21 


-D 

All 
M-N 
W-N 
M-N 
M-  » 
J-D 
F- A 
J-D 
A-0 
M-N 
M-N 
M-81 
M-81 
F-A 
F-A 
J-J 
F-A 
J-J 

A-0 
A-O 
J-J 

M-6 

J-J 
J-J 
J-J 
J-J 
J-D 
Q-Ji 
M-8 
F-A 
J  -J 


J-J 
J  -J 
A-0 
J-J 
J  -J 
J  -J 


Mlim  *  8t  L— lit  g  7t . .  1927 
Iowa  ex  1st  gold  7i. . .  1009 
BoathWeitex  lstK7s.'10 
Paolfloex  lit  gold  61.1931 

lit  ooni  gold  5i 19S4 

lit  and  retund.  4b.  ...1949 
MlBABtLga.  SmBOB&N 
M  *  P  1st  6s  at  48  Int  gu..'36 
U  88MAA  1st  g  4s  Int  ga.'2e 
ICStP&SBM  oong  4s  lntga'38 
MlimUn.  SMStPM&M. 
■foKan&Tex— Istg4s.l990 

Id  gold  4s 1990 

IstaxtengoldSs 1944 

BoonoT Bdk Ooga g  7s.  .'Oe 
DalAWa  1st  gagSs.  1940 
lIK*TotTlstgQR6s.'42 
Slier  81i&Soulstgug5a.'43 
&O&Paolstg4a....l990 
Vebo  if  Neosho  1st  7s.  1903 
MoKABlstgng  5s... 1942 

ItoPao— id7s 19UU 

1st  oong  6s 1920 

Trnstg  5s 1917 

Beglstered 1917 

IStOollgoldSs 1920 

Beglstered 1920 

LeroT&OY  AL  lstgSs'36 
PacBof  Molstexg4s.'38 
Sd extended  gold  6s. 1938 
St  Louis  &  Iron  Mount- 
Gen  conry&ldgrtg&s'Sl 
aenoonst>«mpgtdg6i'3i 

Unlf  4  ref  g4s 1929 

Terd  VIA  w  lstg6s..*2tf 
MlssBlT  Bdge.  Sm  Ohio  &  Alt 
MobABlrm  prlorlleng  5s.'45 

Small 

Mortgage  gold  4s 1945 

Small 1945 

Mob  *  Obio  new  gold  6s.  .'27 
1st  extension  gold  6s.  1927 

a«neralgold4s 1938 

MontBom  DIt  1st  g  5s  .  1947 
Bt  L  &  Oalro  gu  g  4s .  .1931 
Mobawk  &  Mai.  S««  N  T  G  &  H 
Monongahela  Rly.  Sm  B  &  0 
Mont  Cent.  Sm  St  P  M  &  M. 
Morgan'sLa&T.  SeeSPOo 
Morris  ABssex.  Sc«UelL<ScW 

NaabOhat&StIi  1st  7s. '13 
Sd6s 1901 

lit  oon  gold  6s 1923 

litesTAPb 1917 

lBtesMoMMWAAl.1917 
lstgold6sJasperBcta.l923 
Hub Flor  A  Shef.  SmL&N 
MtwHAD.  SmNYNH&H 
M  J  Juno  BR.  See  N  Y  Oent. 
lf«w&OUiBdge.  8«aPennOo 
If  0&NUprlorlleng6s.l915 
K  T  Bkln  &  Man  Bh.  8m  L  I. 
NTOent&HB  Ist7s..l903 
Beglstered 1903 

aSM* 1997 

Beglstered. 1997 

Debenture  5sof .  1884-1904 

Beglstered ....  1884-1904 

Beg  deb  esot...  1889-1904 

Debenture  g4s.. 1890-1905 

Beglstered 1890-1905 

DebtoerUextg  4S....1905 

Beglstered 1905 

Lake  Sbore  col  g  SMs.1998 

Beglstered 1998 

Mloh  Cent  ooUg3Hs..l998 

Beglstered 1998 

Beeob  Ork  1st  gu  g  is.  1936 

Beglstered 1936 

Sdgugold  5s 1936 

Beglstered 1936 

GartAAdlstgu  g  4s.  1981 
Olearfleld  Bltum  Ooal  Oorp 
lstsflntgug4sserA.'40 
Small  bonds  series  B.  .'40 
SouT  &  Oswe  1st  go  g  5s.'42 
Mob  &  Mai  Istgu  g4s.l991 
NJJnnoKgn  1st  is  .1986 

BegUtered 1986 

IIT&Pntlstaongug4s.'93 
Nor  A  Mont  1st  gu  g  5s. '16 
West  Shore  1st  is  gu. 2361 

Beglstered 2361 

Lake  Shore  oon  lst7s. .  1900 

Beglstered 1900 

Oonsol2d7s 1903 

BegUtered 1908 

Oold  3%t..    1997 

Beglstered ....1997 

01n&  S  lStgLSAMS7s'01 
Det  Mon  &  Tol  1st  7sl906 
KAJ^GR  Istg05s.l938 
Blahon  O'l  RR  1st  5s.l934 
Mich  Centr-lst  oon  7sl902 

1st  con  5s 1902 

6s 1909 

fs 1931 

Registered 1931 

is 1940 

Beglstered 1940 

BatO&Stlstgng3s.'89 
NY  &  Hulem  g  3>^(  2000 

Beglstered 2000 

N  Y  A  North  Istg  6s.  .1927 
B  W  AOgCOn  lstext5s.'32 
OiweARSd  gug5s..l915 
B  W  A  O  T  R  Istgug6s.l8 
VUoa  &  Blk  RlTgn  g  is. '22 
N  Y  Ohlc  &  St  L  Istg  is.l937  A-  O 
Begl8t«red 1937|a-0 


Bid. 
♦ . 


Price 

Friday, 

May  11. 


Ask. 
160 


»••••• 


129 


tl4^ 116 
98><  Sale 


Low.   High. 

149  li^H 
1831^  Apr '00 
127  Jan.'99 
128 

May'OO 


93Vi  Sale 
68  Sale 
91^  Sale 


90 
95 
80 


93 
97 


102H 103 

112M  115 

lUH  Sale 

99     Sale 


93H  Sale 


•  •  •  •  «  e 

106 
106 


93 


l()9H  Sale 


Sm  Sale 


llOM 


128W 


•127 
*i22 

86M  Sale 
*103     109i< 


Week'8 
Range  or 
Last  Sale. 


138 

114 

98 


93  9B%i 
67%  69^.5 
90%        92Ji 

10058  Not'9h 

94  Deo '99 
90  92 
97     May'OO 
80«        80« 


103« 
113 
116H 
9^ 


103« 

113 
117?^ 
99 


93 


96 


93  May'OO 
105M  Jan.'OO 
112><  A^pr'OO 

109H     110 
1 10     Apr  '00 
81  83 


llOM  reb-'OO 


127J<  Apr'OO 
124         124 
86^       87 
108M  May'OO 


35 


65 

804 

4U 


20 
10 


1 

1 

48 

95 


70 


98 

i'si 


7 
11 


Bange 

since 

Jan.  1. 


Low.  High 
14SH lei 
laaji  i23>« 


138 

113 

98 


1S8 
116ii 


f5« 
90 


93% 
•70H 
95% 


89 

94« 

78 


93i< 
97M 
81 


102      106 
113     116^ 
114%  lam 
94     101% 


90        98fi 


93       93 
106W  10E9i 
118>ii  113 

109^ 113^ 

no    no^ 

77«    84M 


llOX  llOJi 


♦128     130 


105Ji 
112 


A-01 

J  -J 
J-J 
J-J 
J-J 
M-S 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 

J  -J 

J-D 

M-8 

F-A 

F-A 

A-O 

A-0 

J  -J 

J-J 

J-J 

Q-Jl 

J-D 

J-D 

J-D 

J-D 

A-0 

F-A 

J-J 

J-J 

M-N 

M-N 

M-8 

M-8 

J  -J 

J-D 
M-N 
M-N 
A-O 

A-O* 
F-Aj 
M-N 
J-J 


111      

Ill      

IIOH  Sale 


106« 

lOP^ 

106M 

103«..... 

••••  seete 

10196 

101      

979^  Sale 

98 

97 

97 

110      ..... 


188H  Apr'OO 
101  8ep.'99 
106}<  106^ 
111     Dec '99 


113     Dec '99 


111      111 

1109^  Apr '00 
UOK  110^ 
IISH  Apr'99 
1C6>4  106H 
106V8  May'OO 
109U  Sep.'97 
103M  J'ne'99 
lOiM  Feb.'99 

1029i  Aug'9U 
fl''Vi  98^ 
9Hi  May'OO 
97  97 

97  97 

llOJi  110« 
106     J'ne'98 


•••#••    •••••' 


106 


■•«••!    •••••' 


112    Sale 

*....      112H 

I029i  103 

lOlM 

114^  115 

114H 

♦110« 


95     J'l7  '98 


1069iApr'00 
108     Feb '00 


76 


10 


<tsaei    «•■•• 

130  128 

133  126 

83  87 

107  109 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endino  Mat  H. 


126     139 
104^^  ib7M 


67 

82 

4 
.1 


109 
110 
108 


IIB 

11C« 
1105* 


103M 108 
I059i  107% 


S  Y  if  areenw  Lake.  Bee  fSrie 
NYAHar.  SasNYOAHud 
N  Y  Lack  AW.  8a«  D  L  A  W 
Nf  Y  L  B  A  W.  Bee  Brie. 
NYANB.  SaaNVNUAB 
NYNHAHartlstregis.'OS 

Oonrert  deb  certs  fl,000 . 
Small  certfsVlOO 

Housatonlc  B  con  g  6s.  193*; 

N  H  A  Derby  oon  OS...  191  e 

NYANBlst7s 190t 

1st  6s 190: 

N  Y  A  North.  Sa«  N  Y  O  A  H 
N  Y  O  A  W.  Bef  1st  g  isl99^ 
BegU  96,000 only...  199^ 
N  Y  A  Put.    Saa  N  y  O  A  H. 
N  Y  A  R  B.    Bee  Long  IsL 
N  Y  8  A  W.    Bee  Brie. 
N  Y  Tex  A  M.    Bee  So  Pao  Oo 
Nor  A  South  1st  g  5s. .. .  1941 
Norf  A  West— Gen  g  6s.  1931 

New  Rlyer  1st  g  6s. .. .  1938 

ImpnrmtAext  g  6s. ..1934 

N  A  W  Ky  istcong  is. 1996 

Regiitered 199e 

Small 199C 

0  0  AT  Is  gug6s....ie2S: 

Boto  VAN  B  lstgngis.l98b 
North  Illinois.  SaaOhlANW 
North  Ohio.  Sea  L  Hrle  A  W 
Northern  Paolflo— 

Prior  Hen  r  A 1  g  g  is.  .199'! 
itoglstered 1997 

OeneralUeu  gSs 30i7 

Registered 804*; 

St  P  A  N  P  gen  g  6s. .  .1928 
Registered  otfs 193? 

Wash  Cent  1st  g  4s. . .  194& 
Nor  Pac  Ter  Oo  1st  g  6s.l93S 
Nor  Ry  Oal.    Bee  8o.  Pac. 
Nor  Wis.   Saa  O  St  P  MAO. 
Nor  A  Mont.  Saa  N.Y.Oent. 

OIndAW.   SaeOOOAStL. 
hlo  RlyerRR  1st  g  5sl93e 

Oeneral  gold  5s 1937 

Cm  AStL  lstg4s 1901 

Ore  A  Oal.  Bee  So  Pao  Co. 
Ore  Ry  &  NaT  See  Un  Pao 
Ore  RB  &  NaT  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Rome.  Saa  N  Y  G 
O  O  Fa  St  P.    Saa  0  A  N  W 

PaoOoastCo— 1st  g6s.l94e 
aoof  Missouri.  Be*  Mo  Pao 


101     103« 


97  90 
95H  98 
05>i  98 
96  97 
108     110b 


'•••t«  ••••« 


•119 
♦185 
•129 

10696  10696 
♦102Ji 

119H 


130 


83 


lis         113^ 
11196     118 
102H  May'OO 
101        101 
114^      114M 
11496  Apr'OO 
111         111 
llOH  Mar'OO 
108MT»eo'«7 
119     May'OO 


129M  Apr'OO 
10696  10696 
1049<  Apr'OO 
119^  Apr'OO 
129  NOT'99 
127  Deo '99 
105  Jan.'00 
108     Jan.'98 


•120 
* 

•ibs' 

•110 

♦106 

106 


127 


115%  May'OO 


J'ly'99 

186^ 
Apr '99 


18S 
126 
118 


26 
30 

I  k  •  • 

6 
6 


106M 107 
108     108 


8'S 


M-N 

M-N 
J-J 
J  -. 

M-8 

M-8' 


M-N 
M-N 

A-O 
F-A 
A-O 
A-O 
A.-0 
J-J 
M-N 


Price 

Friday, 
May  11. 


Bid.     Ask. 


•104 
186 


101^ 


'182 

•  s  •  •  • 

117 
118 


105 


106^ 


112H  113 

131      

187      

132  134 
96%  Sale 


•107 
101 


1039i8ale 
'eeji  Sale 


87 


J-D 


107  Aug'98 
106  10696 
103^  Jan.'00 


Panama  lstsfg4^s... .1917  A-O 

Sfsubsidyg6s 1910  M-N 

PennOo-Gu  Istg  i>is. 1931  J -J 

Beglstered 1931  j-j 

atd3Mscoltrustreg.l937  M-8 
CStLAPlstoong6s.l932  A-O 

Register^ 1932  A-O 

OeT  A  Pitts  oon  s  f  7s.  X90C  M-  N 
aengQg4><sser'sA.1942  j  -j 

SerlesB. 1942  A-O 

Eerie*  C3}^8 1948  M-N 

■rleAPlttgug3MsB.1940  J-J 

SerlesC 1940  J-J 

NACBdgegengng4His.'45  J-J 
PltUOln AStL  1st 7s.  1900  F-A 

Beglstered 1900  F-A 

P  O  O  A  St  L  oongu  g  i^s- 

BerlesA 1940 

Series  Bgnar 1942 

Series  Ognar 1942 

Series  D  is  guar 1945 

Series  B  guar  3^8  ..1949 
Pitts  Ft  W  A  O  1st  7s.  1912 

Sd7s 1912 

8d7s 1912 

PsnnBBlst  real  es  g  is.l938 

Oonsterilngg  6s 1905 

Con  currency  6s  reg..  .1905 

Oong  5s 1919 

Beglstered 1919 

Oong  4s 1948 

arBAI  exist  gugi^s.1941 

01 A  Mar  1st  gu  g  iHs.1935 

OBBBABge  Istgu  is  g.'Se 

AUegh  yalgengugis.1942 

Sun  A  Lewis  Istg  4s..  1936 

U  N  J  BB  A  Can  gen  4s.  1 944 

nosaoolaAAt.  Saa  LA  Nash 

P«o  DeoAB  lstg6strrec'3C 

Brans  DlT  lstg6strreo.'3C 

2d  g  6s  tr  reo  1st  pd..  1936 

Peo  ABast.  Saa  C  C  C  A  8t L 

PeoAPekUnlstg6s...l921 

tdgi^s Feb.,  1921 

fine  Creek  reg  guar 6s.  .1932 
nttsOlnAStli.  Saa  Penn  Co. 
?  0  0  A  St  L.    Bu  Penn  Oo. 
nttsCIeTATollstgSs..l922 
PlttsFtWACb.  Saa  Penn  Co 

ntts  June  Istg 6s 1922 

ntts  A  L  Brl»-8dg6s  .  .1928 
rittsMcEAYo— lstga6s.'32 

>d  guar  6s 1934 

McKee  A  B  y  1st  g  6s.  1918 

nttsP  AFlst  g6s 1916 

ntts8hALBlstg5s..l940 

Istconsolgold  6s 1943 

116%115%    ntts  A  West  Istg  4s...  1917 

JPM  A  Cooertfs , 

ntts  Y  A  Ashlsteon6sl937 

Reading  Oo  gen  g  is. . .  1997 
Beglstered 1997 

Kensselaer  A  Sar.  Bee  D  A  H. 
Bleh  A  Dan.    Bee  South  By. 
lOiH  108>6  I  Bto  Gr  West  1st  g  is. . . .  1939 
108)«  lOSW  I    Utah  Cent  Ist  ga  e  4s.l917 


106M 


70 


110 


76 


Weeies 
Range  or 
Last  Sale. 


Low.   High, 


N9. 


I04X  Oet.'«7 
188     Mar'OO 
Feb  '00 
Apr'OO 


185 
183 


114 
113 


Jan.'00 
J'ly'99 


105^     105M 
10lHNoT'9» 


112  118 
139  Jan.'00 
133  Mar'OO 
1174<  Ang'98 
9eu  9',% 
95H  J'ne'9k) 

Feb '97 
lOlJ^ 


101 
99 


103^      104 

104H     104% 

66«i        67^ 

68      Apr'OO 

133%  May'OO 

132      J'ly'99 

May'99 

Mar'OO 


95 
119 


IP9 
95 
75 


Apr'OO 
Feb '00 
Apr'OO 


103^  Sale 


116     Sale 


♦120 


lOIJi  .... 
•119  ..., 
•118     .... 

lOSH 106M 
•101      ..., 
♦101     ..., 


110     115 
110     114 
100%  10291 
10096102% 
11296  116H 
118%  11496 
109% 111 
110%  110% 


119     181 

laisii  \i9H 

106%  10»9i 
103%  1049i 
119X 119% 


106     105 


186     189% 

•et*t*    •••#•« 
••••ft   ••••# 


102^ 


30 


17 


117 


166 

6 

186 


Low.  Hifh 


Sangt 

§ine* 

Jan.  1. 


186% 188 
185  186 
183     188 


Hi     Hi 


10>     107 


110  118 
139  189 
183  188 


90%  09% 


95  108 


108% 106% 

103  108% 

66   60 

68   68 

131% 188% 

••••••     •••••• 


118     ISO 


10096  May'OO 
103%     103% 


1159(     116 
111%  Jan.'00 
lOa     Not'98 
119%  Oct.'99 


103%  Mar'OO 
117%  Feb '00 


101%     101% 


A-O 
A-O 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-01 
M-N 
J-J 
Q-MP 
M-» 

M-N 
J-J 
M-K 

F-A 
M-e 
J-J 

M-e 
J  -J 

M-g 
M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 


1169i 
■11694 


•130 


•108 


100 
100 


101     Apr'OO 
109%  Apr '97 


16 


10 


100 
95 
60 


109 
96 
77 


lOiM 110 
102     105 


111%  116% 
111% 111% 


•••    •••••# 


108 
117% 


108% 


116 

116 

113 

109 

100 

139^ 

136 

I3i 

108 


Apr'OO 
Apr'OO 
Not' 98 
Apr'OO 
Apr'OO 
189V6 
Mar'OO 
Feb '00 
May'97 


108     Jan.'OO 
I129i  Mar'OO 

'l0a"NoV'97 


130 
98 


132 


•lil 


00 
118 


J-J 

A-Ot 


'1009< 
100% 


87%  Sale 


99 
8i 


9954 
88 


117     May'OO 

101     May'OO 

100%  Apr'OO 

82     Jan.'00 

I309i  Mar'OO 

96     Dec '99 

187     NOT'97 


107%  00t.'98 
181     NOT'98 


101% 101% 


101      101 


Hi     117 
113% 116 


106%  109 
100     100 

135  189% 

136  186 
I8i     18i 


90  J'ne'99 
115%  Mar'OO 

87%  Jan.'00 
1009i  May'OO 
100%  Apr'OO 


87 
8i%Dec'9U 


99  99% 

86%  Mar'OO 


864 


108 
109 


108 
118% 


ii7'"  m" 

100     101 
99     100% 

88     as 

130% 180% 


86 


118% 115% 


9996  100% 
99% lOOS 

OOH 


88 


IV^'l^ 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Due  Jan.    t  Due  July.    I  Due  June.    I  Due  May.    1  Due  Not.    a  These  are  option  sales< 

OUTSIDE  SECURITIES  (Given  at  ioot  of  7  oonsboutivb  paobs).— r^i.,  ELEG..,  FERRY  Jc 


Qjld  AStook 

Bonds 

Hudson  RlTor  Telephone 

Intematlon  Ocean. ..,,,., 

Mexican  Telegraph 

Mexican  Telephone— S«a 
New  Bug  Telei;>— Sm  Boat 
Northwestern  Telegraph 
N  Y  A  N  J  Telephone. . . 

511980 MAN 

Paelflo  A  Atlantic. . . 
ProTldence  Telephone. . . 
Benthem  A  Atlantic . 


Bid. 

Ask. 

lib 

138 

00 

180 

116 

118 

816 

885 

Bosto 

nllst. 

OQ  list 

133 

186 

170 

176 

110 

118 

75 

04% 

•  s  •  ••  • 

06 

100 

Teleg.  db  Teleph. 

Teleg  Telep  &  Cable— See 
West'n  Union  Teleg— N  Y 
Electric  Companies. 
Allegheny  Co  Light  Co.. 

Brush  Bleotrlo  Co 

Consol  Blectrlo  Storage. 
Bddy  Blectrlo  Mlg  Co..35 
Bdlson  HI  ni  Co  NY— N  Y 
Bdlson  HI  ni  Co  Brk— N  Y 
HdlsoD  Ore  Milling  Co. 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Co.. 86 
Series   A • 


Bid. 

Ask. 

list. 

PhUa 

Stock 

Hxch 

165 

170 

il 

46 

8 

13 

t  10 

14 

Stock 

Hxoh 

Stock 

Hxoh 

0 

11« 

89< 

3 

ae" 

48 

Electric    Companies. 


Oeneral  Bieoirio  Oo — N  Y 

Do  prof.- Sea  Boston  L 
Hartford  (Ct)  HleoLt  Co. 
Mo  Bdlson  Hlectrlc 

Do  preferred 

Narrajfan.  (ProT)HlCo.60 
Rhode  Inland  Blec  ProOo. 
Unitert  Hlectrlc  of  N  J... 

48  1929 

United  Eleo  Lt&P  Co  pref 

4%d  1989— See  Balto  II 
Woonsooket  (B  I)  Bi  Co.. 


Bid. 


stock 
1st. 
ICO 

18 

53 

t  03 

180 

81 

74 
SeeBal 

St. 


Ask. 


Hxoh 


80 
56 


84 

78 

to  list 


Ferry    Co'"Pa''le«« 


Verry  (Jompaniea. 

Brooklyn  Ferry-Stook  .. 

Bonds  5a— See  Stock  Bx 
Metropolitan  Ferry— 5s.. 
N  r  A  N  J  FerrT— Stock.. 

1st  5s  1946 JAJ 

N  Y  A  H  R  Ferry— Stock. 

Bonds  5s  of  1982. MAN 

H  }boken— Stock 

I     1st  6s 

I    Con.  09 

lAna  interest.  tPrlce 


Bid. 


18 
Ust. 
108 

*  ■  •  •  • 

101 

60 
i   96 

68 
illO 

08 
per  sh 


Hk 

£S 

110 

.#•■%< 
IC8 

S3 

08 

60 
119 

08 
•I* 


936 
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BONDS. 

H.T.  STOCK  EXOHAITGE 

Wbbk  Ending  May  11. 


«lo  Or  Juno  lit  gugSi. 1939  J-D 

Bio  Or  So  lit  g  3-4i 1940  J- J 

Booh  St  Pltti.  5ee  B  B  &  P. 
BoineWat.AOgSe«NYCent. 

Salt  Lake  C  lit  g  if  01.  .1913  J 
tJo&GIlitg  3-4i...l947  J 
9t  L  *  OaL     8m  Mob  &  Ohio. 
StiL  A  Iron  Mount.  Sec  M  P. 
at  L  K  O  &  N.    See  Wabash. 
ItliMBr.  SeeTRRAofStL 
9lt  Lonli  &  San  Francisco— 

Sd  gold  es  Class  A 1906 

iMgOld6i  OlaiiB 1906 

MgoldBi  OlaiiO 1906 

lit  g  ei  Pieroe  0  it  0..1919 

a«neralgoId6i 1931 

a«neralgoldSi 1931 

lit  truit  gold  5i 1987 

BtLftBFRBg4l....l996 

Bonthw  DlT  lit  g  51.1947 

Cent  Dlv  Ist  g  4b.  . .  1929 

rtBftVBBdglitg  61.1910 

Kansai  Mid  lit  g  4i. .  .1937 

■t  L  So.  See  IlllnolB  Cent. 

■kLBWlitg4ibdofi.l989 

Sd  8  <■  Ino  bond  otf  ■. .  1989 

Oray's  Pt  Ter  Istgug  58*47 

•tPaulftDoluth  lit  61.1931 

Sd5i 1917 

lit  cog  4i 1968 

8t  Paul  M  A  Man  3d  0i.l909 

lit  ooniol  gold  6i 1933 

B«giitered 1933 

B6daoedtogold4)<i  1933 

BegUtared 1933 

Dakota  ezt  gold  6i....  1910 
Mont  BztlitgoldU.. 1937 

Bcglatered 1937 

BM  litdlTlitg5i.,.1908 

Baglfltered 1908 

MOTdlT  l8tg4s..l94C 

BeglBtered 1940 

Miim  Union  lit  g  6i. .  .1932 
Monte  lit gug6i....  1937 

BegUtered 1937 

lit  guar  gold  5i 1937 

B«giitered 1937 

Wm&BFlitg  5I....1938 

Baglit«red 1938 

ft  P  ft  Nor  Pao.  See  Nor  Pac 
it  r4k8'z01t7.  S«*0  StPMAC 
I  rePres&Phlitg5i.l942 
B  AAAP.  8MSoPao.Oo. 
BVANPlitit  gSi...l919 
B«tF&  W  litoon  g6i.l934 

litgSi 1934 

8t  John's  Dlv  Ist  g  4s..l934 

Bruns  &W  Ist  gu  g  48.1938 

SoiotoVal&NB.  SeeNorAW  . 

B«ab  &  Roa  lit  6i 1926  J 

Oar  Cent  1st  con  g  4i.  1949  J 
Bher  Shr  &  So.    See  M  K  &  T 
Bod  Bay  &  So  1st  gSi... 1924  J- J 
Bo  Car  &  Oa.  See  Southern. 
Bonthem  Paolflo  Uo— 
Gold  48  Cent  Pao  <'ol..l949 

BeUstered 1949 

C  Pao  Ist  1  ef  gu  g  48. 1 949 

Registered 1949 

Mort  guar  g  3^8 ....  1929 

Registered 1929 

OalHar  &B  A  lit  g  6i.l910 

8dg7i 1905 

Mez&Pac  litg....Si'31 
Hoai&TClitW*N7i.'03 

litgSilntgtd 1937 

Oong6ilntgtd 1912 

Oeng4i  intgtd 1921 

Morgan'iLa&Tlitg6i.'20 

lii7i 1918 

NY  T  *  Mexgu  litg  4i.'12 
Ore  ft  Oal  lit  gtd  g  5i.  1927 
SAftAPaiilitgng4i.'43 

TMftN0  1it7i 1905 

BablnediT  lit  g  6i.. 1912 

Con  g5i 1943 

BoPof  Argalitg6i.'09-10 

BPof  Oal  litg  6i..  1905 

1st  gold  es8erB..1905 

Ist  gold  68 1906 

lit  gold  6i 1912 

litoon  guar  g  Si..  1937 

Stamped 1905-37 

AftN  Wlitgng5i.l941 
8  P  Ooait  lit  gu  g  4i..  1937 
BPacof  NMezlitgei.'ll 
OllaV  O&N  Istgu g  58  1924 
NoofCal  Istgug  6s...  1907 
Onaranteed  gold  68..1938 
Bouthem— 

lltcong5i 1994 

Begiitered 1994 

Mem  Dly  litg  4-4H-5il996 

Registered 1996 

▲la  Oen  B  Ist  g  6s. ...  1918 
Atl  ft  Oh  Air  Line  inc.  1900 
Atlan  &  Dan  Ist  g  Ss .  1950 
Ool  ft  Oreeny  lit  5-6i.l916 
BTyaftaalit7i....l900 

BlTliionalgSi 1930 

Oonlit  g5i 1956 

B  Ten  reor  lien  g  4-5i.l988 

Regiitered 1938 

Oa  Pao  Ry  lit  g  6i. .  ■  .1922 

KnoT  ft  Ohio  lit  g  6i .  1925 

Blohft  Oanoong  6i.  .1915 

Kqulpilnkrundg  5i.l909 

Deb  5i  stamped 1927 

Bo  Oar  ft  Ua  Ist  g  5i. .  1919 
Atl  ft  Yad  ist  g  gu  48.1949 


Price 
Friday, 
May  11. 


Sid. 

*104 


Atk. 
"79H 


M-» 
M-N 
M-N 
F- A 
J-J 
J-J 
A-O 
J-J 
A-O 
A-0 
A-O 
J-D 

M-N 

J-J5 
J-D 
F- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -. 

A-C 
A-«) 
J-J 
J-J 


84     Bale 


110« 
110>« 
liO« 


*ia4      124>i 
1119^  Sale 

♦102     

82     Sale 
«8« 


Week's 
Range  or 
Last  Sale. 


Low. 

105 

78 


High. 

NOT'99 
Apr '00 


?1 
N^o. 


84 


110 
111 
113 


84 


Noy'99 

111 
Feb  '00 


124«     124H 
111?^      112J^ 

104  Apr '00 
82  82 
98^        98H 
91     Apr '00 

105  Ooi.'97 


89^  Sale 
6lH  Sale 


*121 
*111 
99^ 

117 

141« 


U6M  11696 


118J^  .... 
104    loe^ 


■107« 


»!»» 


184Ji 


tl7« 


••••«     •••••• 


114 

♦121 

*109 

93 

86 

105 
♦  88 


125 


89 


90« 
63 


19 


19 
49 

I  •  t  • 

I 
1 


167 
311 


120      Feb '99 
no     Apr'OO 

99^     100 
117«      120 

141M     i*«k 

137«tFeb'99 
11656  116% 
106MMar'98 
118«  118« 
106  105 
104  Jan.'99 
l08?6ApT'00 


128  Apr'OO 
184}^  Apr'OO 
116  Apr'97 
118«     118)4 


120     Apr '99 


10««  NoT'99 

112»6  Oct.'99 
126^6  Jan.'00 
123     Deo'99 


93 


Dt 
Dt 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J  -J 
J-J 
A-O 
A-O 
J-J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-g 
J  -J 
J -J  I; 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 

J-J 
J-J 

J-J 
J-J 
J-J 
A-O 
J-J 
J  -J 
J-J 
J-J 
M-« 

M-e 
M-e 
J  -J 
J-J 
J  -J 

M-8 
A-O 
M-N 
A-O 


82^  Sale 

Ve'sisaiV 
"siH 


86)6 


uo«  ...... 

107« 

«8>s  100 

liiii'ni' 
*iio    

85     Sale 

r-js    

»136     


100      

7)'M3ale 
•1U8     

108     

104)^  Sale 
1  ISM  Sale 

109     

109J6 

111?6 

118M    .... 


•105H  107 
98H  Sale 


103)i  103 
*106     


IIIH  Sale 
no  111 
'109)6 


♦Ill 


103 

♦116      

108W 

117      

117  Sale 
♦ lis 


124)6 
124)6 


85 


May'OO 
l0iMF«b.'98 


82  8S^ 

86     Nov'ttW 
98M        99)6 


84%       86)4 


110J6  Apr'OO 

106HFeb'00 

99)6      100 


28 


Range 

since 

Jan.  1. 


Low,  High 


71       81 


83       8iH 


111 
113 


lISM 
118)4 


123     134M 

106     USii 

103)6104 

79        84 

98)6    »8)6 

91        95 


86^ 
58M 


98)6 
65)6 


109     111)6 

97)6  100 
11796  121 
137     142)6 

113M  116% 


118)6131)6 
102)6  106 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Webk  Endino  May  11. 


10896 10896 


252 


263 
384 


lllU  Apr'OO 
Il3     Feb '00 
34  85 

l20)«Feb'00 
134     Noy'99 


99 

78 

lie 


Deo  '99 
79 

Deo '98 
106M  Not'97 
104  104)6 
113)6  I199i 
no     Mar'OO 


105)6  Jan.'00 

I069i     10<^H 

98)6        98% 


nSUNoy'98 
100         100 


106     Aag'99 

111)6     lis 
106)4  Mar'99 
109)6  Apr'OO 


112)iAtig'97 


IDS  May'OO 
115  Jan.'00 
10296  May'OO 
117  117 
117  117)4 
112         112 


»128 
♦128)6 

100      

103      

104%  Sale 
♦  94      


134)6  124H 
133)i  Apr'OO 
18296  12296 
101  Jan.'00 
103  Dec '99 
104%     104% 


43 


43 


371 


128      128 
129)6  13494 


118)4118)4 


•••••       ■••»•! 


185)6  136)6 


85       86 


80        8596 


97%  100J4 
86)4 


81 


110)6  110)6 

106)6  106)t 

98)6  10294 


U! 


no    111)6 
lis    lis 

8394    87 
120)6  180)6 


44 
26 


5 
IS 


127 


•••••     •»••■ 


75       8096 


101     104)4 

no    114 
no    no 


105)6  105)6 

104)6  109)6 

95       9994 


100     110 


106     113)4 


108)4  100)6 


9994  102 
116  115 
101)6  10296 
11494  11*7 
114  120 
108)6112 


119)6  134)6 

118  124 

119  186 
101     101 


108     1C9 


Southern— (Con) 
Virginia  Mid  ser  A  61.1906 

Series  B  Os 1911 

BerlesC  68. ,,  1916 

Small 1916 

SerlesD  4-5i 1921 

SmaU 1921 

Series  B  58 1926 

SmaU 1926 

Series  F  68 1931 

6«n6i 1936 

Otd  itamped 1936 

WOft  W  litoygn4i.l924 
Weit  N  C  1st  oon  g  6i.l914 
8  ft  N  Ala.  See  L  ft  N. 
Spok  FalliftNor  Istg  6i.l939 
Sunb  ft  Lew— See  Penn  RR. 
Stat  III  Ry  lit  gu  g  4)61.1943 
Syra  Blng  ft  N  Y.  See  DLft  W. 

Ter  A  of  St  L  lit  g  4)6i.'39 
lit  oon  gold  51.1894-1944 
St  L  MBgeTergug6i.l980 
Tex  ft  N  O.    See  Bo  Pao  Oo. 
TexftP  Ry  B  dlT  lltg  61.1905 

lit  gold  6i 8000 

8d  gold  Ino.  6i,  Deo. .  .8000 
EngtruitCoctfi.,.., 

Tolft  0  0  litg6i 1935 

Weit'n dlv  lit  g  6i... .  1935 

Oeneral  gold  5i 193 

Kan  ft  M  lit  ga  g  4i.  ..199C 
Tol  Peoft  W  litgold  41.1917 
T  St  L  ft  K  0  lltg  61  tr.l9ie 
Tor  Ham  ft  Buff  Ist  g  4s.  1 946 
'  ~  liter  ft  Del  lit  o  g  5i .  1988 
n  Pao— BR:ftl,gg4il94'^ 

Begiitered. , 194 

OreRyftNarlitif  g  6il906 
Or*  BRftNar  oong  4i.l946 
Ore  ShortLlne  lit  g  6il98£ 

Utah  ft  Nor  lit  7 1908 

Gk>ld  6i 1926 

Ore  Sh  L— litoon  g  5i.l94e 
Non-onm  Ino  A  6i...  1946 
Non-oa Ino  B  ftool trl94e 
UnlNJBBftOOo.  SeePaRK 
Utah  CentraL  See  Rio  O  W 
Utah  ft  North.  Se«OreSL. 
Utioa  ft  Black  R.  See  NY  Cent 

Ver  Val  Ind  ft  W.  See  Mo  P. 
Irginla  Mid.  See  South  Ry 
Wabash  litg6i 1939 
2d  gold  6i 1939 

Debenture  lerlei  A. ...  1939 

SeneiB. 1936 

lltg 6i Dot  ftChHzt.. 1941 
Des  Moln  DIt  lstg4B.193( 
StOhaiBrldge  Iitg6i.l908 
Warren  RB.  See  Del  L  ft  W 
Wash  Cent  See  Nor  Pao 
Wash  Oft  W.  See  Southern 
WeitNYftPa  lltg 61.1937 

Oeng3-4l 194S 

Income  6i.... April,  1943 

Weit  No  Car.    See  South  Ry. 

Weit  Shore.    See  N  Y  Cent. 

WVaftPltti.    SeeBftO. 

WVa  Cent  ftp  lltg  01. 1911 

WheeUng  ft  L  B  lit  g  Si.  1936 

Wheel  DlT  lit  gold  81.1988 

Bxten  ft  Imp  gold  &i. .  1930 

WilkeiftBait.  SeeNYBftW 

Wll  ft  Slonx  F.  See  Bt  P  M  ft  M 

WlnonaftStP.    SeeOANW 

WliOenteO-yr  l8tgen48..'49 

STREET  RAILWAY  BON 

BklynRapTrgSs 1945 

Atl  At  Bklyn  Imp  g  581934 

Bk City  1st  con  5s.l916.>41 

BkQCo&Scongug58.  .'41 

Bklyn  Un  Bl  let  g  l-Ssl 950 

City  ft  S  Ry  Bait  Istg  58  1922 

Oen  Con  Tr  Co  litg  5i.. 1938 

Den  Tram  Co  oon  g  6i.l910 

MetRyCo  lit  gug  61.1911 

Lonii  By  Oo  litoon  g6i.l930 

darket  Bt O  Ry  lit  g  6i.l9lS 

<<«t  Bt  Rt  gen  o  tr  g  6i. .  1997 

BwayftTttiATlito  g  6i.  1943 

Begiitered ....1943 

Colft9thATlitgng6i.l993 

Regiitered 1998 

L«EATftPFlitgag6i.'93 

Regiitered ,, 

MetWSEI  (Chic)  lstg.48. 1938 

Registered 1938 

ulitlRyftL80-yrg6i.l926 

Sinn  St  Ry  lit  oon  g  6i.  1919 

It  Paul  Olty  Cab.  og5i.l9S7 

Ouaranteed gold  6I...1937 

Third  Ay  1  it  gold  6l ....  1 937 

UnBl(Ohlo)  lit  g6i....l945 

W  Ohio  Bt40-yrlitour6i.'28 

40-year  oon  g  6i 1936 

OAS  ft  HLBOTBIO  LIOHT 
Atlanta  O  L  Oo  lit  g  5i.l947 
Boi  U  Oai  tr  otf ■  I  f  g  6i . . '39 
Bklyn  U  Oai  litoong6i..'45 
ChOLftCCo.  SeePOftOOo 
OoInmbuiOai  Iitg6i..l932 
OonOaiCo.  SeePOftCCo. 
Detroit  City  Oaig  6i..,.1923 
Det  Oas  Co  oon  lit  g  Si..  1918 
Rd  Bl  111  Bkn.  See  E  Co  EL&P 
Ed  Bl  III.  See  N  YO  ft  BL  H&P 

Kings  Co  Bl  LftPg5i '37 

Purchase  mon  6i 1997 

Bd  BlIlBkn-litoong4i.'39 

litg  6 1940 

Registered 


M-S 
M-S 
M-S 
M-S 
M-8 
M-8 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 

F-A 
A.-0 

M-e 

J-  D 

Mob. 


4^ 


Bid.     Ask. 


♦110 
♦110 
90 
117)6 

♦no 


Price 
Friday, 
May  11. 


Low.   High, 


109     Jan.'99 


113 
112 


18       ..... 
♦114)6  116X 

•no    


65 


115 
Sale 


J-J 

A-O 

J-D 

A-C 

J  -J 

J -I 

J-D* 

J-1 

J-J 

J-J 

J-J 

j-r 

F-A 

J-J 
J-J 
J-J 

Sep.  3 

Oct.j 


M-1 
F-A 
J-J 
J-J 
J-J 
J  -. 
A-O 


J  -. 

A-< 
Not 


J-J 

A- (J 
J-J 
F-A 


-J 
DS. 
A-O 
J  -J 
J-J 
M-N 
F-A 
J-D 
A-U 
J  -J 
J  -J 
i-J 
J  -J 
F-A 
J-D 
J-D 
M-8 
M-8 
M-8 
M-8 
F-A 
F-A 

K-A 

J  -J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
BON 
J  -D 
J-J 
M-N 

J-J 

J.  J 

F-A 


A-O 
A-O 
J  -J 
A-O 
A-O 


118)6  Bale 

109     113 

101      102 

90     Sale 

■  83)6 

122     Sale 

■ 102 

10694  107 
10494  Sale 


37)6  Sale 

♦no     

90     

109)6  111 


128  130 
108)4 

129  Sale 


114)6  Bale 


Week's 
Range  or 
Last  Sale. 


108     Oot.'99 


109)6     10C)6 

11094  Apr'OO 

90     Feb.'99 

118     May'OO 


114)4  115 
10296  Sale 


118)6120 
88  Sale 
39)6    8996 


104)6  ■ 
'  97 


118 


11894  J'ne'99 
11196  NoT'99 
in     Jan.'00 

107     Nov'99 
114)6     115 
62  66 

61)6  NoT'9P 
lis  118)6 
in     Apr'OO 

101)6      101)6 
90  00 

84     Apr'OO 
180         123 
99     Aug'99 
107     Apr'OO 
10496      106 
104)6     10.' )6 
no     Apr'OO 
108)4     103)6 
189         129 
121     Mar'99 
102     May'97 
a4)6     116 
102)«  NoT'99 
75)6  Oof99 


11494     11(94 

10296     103 
93»4  May'OO 
37)4       39% 

111         111 
91     Apr'OO 

109)6     109)6 


118)6  May'OO 
87)4  88)4 
29)6       89H 


113     Jan.'99 

107     Jan.'00 

104     Apr'OO 

98)6Mar'98 


90)6  Bale 
104     Sale 


100)6  Sale 
93%  Sale 


119)6 

128)6  183 


184 


188 


•  97)4    08)4 


113)6  Bale 
♦118     115 
.....  12594 


44 
6 


12 

"lO 
81 

31 


286 

7 

"9 
19 


20 


Low.  High 


90 


91)6 


104         10E)6 
no     Jan.'9u 
116     NoT'99 
100)6     108 
98)6       94)6 


98     Jan.'99 


109     Mar'98 


119 


119)6 


182)6  May'OO 

Apr'OO 

Apr''06 


183 


184 


9794  Apr'OO 


D& 


114)6  Sale 


96)6 
♦101 


97)6 


117 


106  Oot.'99 
109  Oot.'99 
113)6      113)6 


27 
29 

801 
6 


o37 
6S 
38 


86 


27 

44 


51 


Rang* 

Hhm 

J»n.l. 


109 
108 


111 

lie 


a 


114)6  119 


111     111 


111 
68 


116 
69 


106     114M 

105     118 

96     10196 

84)6    90 

78        84 

no     187 


103     107 

10114  loeM 

103)4  106)6 

no    110 

lOOM 104M 
12694  180 


110)6  116M 


113     118)6 
98)6  104 
83       94)4 
34)6    4SV6 

108     111)6 
91        98M 

109)6  lis 


110     180 
68)4    91)6 
28)i    SOM 


124     May'OO 
109)6  Deo '99 


99     Dm '97 


9196  O0t.'08 
114)6      114)6 


9796       97)6 
99)6  NoT'9» 


97)6  Oot.'99 
111     May'99 


14 


10 


107     107 
99T6101 


88       98M 
103)6  106)6 

•••••    •••••• 

«••-         ■••■•• 

100)6  104 
98        97 


117)6180)6 
11894  1>3)6 


138     184 


138     184 


95)4    08 


111 


118)6 

iiTH  iaeji 


114     118 


9S     100 


*  No  price  Friday ;  latest  bid  and  asked  this  week,    t  Bonds  due  Aug.    *  Dae  July.    I  Due  March.    T  Due  Jan.    i  Due  Nov.    a  These  are  opUon  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  VAQm).—FBRRV  &   MISGELL'8, 


Ferry  Companlea.       Bid.    Ask. 


1  Jth  ft  2  3d  Bti  Ferry 

lit  mort  5s  1919..  .JftD 
Dillon  Ferry— Stock 

lltSi  1930 MftN 

MiacelloneouH. 
Acker.Mer  ft  Con  6s  1903 
Amalg.  Copper— See  Best 
Am  Agrloul  Chem— See  rt 
Amer  Air  Pow  of  N  Y.  1 00 
Amer  Bank  Note  Co. .  .60 
Amer  Bicycle— Com 

Preferred. 

Bonds  6i MftS 


86 

no6 

84 
«  97 

98 

on  lili 

iton 

85 

47 

9)4 
86 


91 

1C6 

36 

98 


t. 
Liit 

31 

60 

»9< 
88 
86 


raiaeellaneoas.  Par.    Bid.    Aik. 


American  Otnnlng 

Amer  Oraphophone. ...  10 

Preferred 10 

Amer  Hide  ft  Leather... 

Preferred 

Amer  Mutoioope 

Amer  Press  As8O0*n.  .100 

American  Borew 850 

Amer  Shlpbnlld  ^ng 

Preferred 

Am  Soda  Foun— Com  .100 

1st  preferred 100 

Sd  preferred 100 


80 
\  13>4 
\  18)6 

•  •  I  •  •  t 


70 


16 
86 


22 

18)6 

18)6 

81 

68 

80 

90 


90 

100 

8 

44 

11 


nilsoellaneoaa.  Par. 


4jnerican  Surety 50 

Imer  Strawboard....lOO 

Bonds  6b FftA 

*^m  Typefo'rs— Stock.  100 
Amer.  Woolen— Com.... 

Preferred • 

jUuer  Wringer  oom...lOO 

Pref 

Amer.  Writing  Paper.... 

Preferred 

5s 

Arliona  Lead 

Asphalt  of  Amer.    Ses  P 


Bid. 


100)6 
61 
17)6 
76H 

110 

118 


1694 
hlla.ll 


Ask. 


800 
SIM 


66 
18 

76)6 

lis 

138 

4 
88 

78^ 

16)4 
St. 


MIscellaneona.  Par. 


Barney  ft  Bm  Car 100 

Preferred 100 

Bergn  ft  Bng  Br  1st  6s. . . 
8ilsi  Company— Com.. 50 

Prvferred 60 

''ond  A  Mort  anar...lOO 
British  Columbia  Copper 
Oarter-Crume— Pref.  .100 

Celluloid  Co. 100 

Oent  Flrew'rki— Com.100 

Preferred 100 

{  And  interest,    t  Price  p 


Bid. 

Aik 

14 

16M 

104 

107 

96 

187 

140 

186 

■••••■ 

890 

810 

10!4 

lOM 

70 

8t 

95 

100 

10 

17 

OS 

60 

ar  aha 

re. 
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BONDS. 

II.T.  STOCK  EXCHANGE 

Wbbk  Bndino  Mat  1 1 . 


■aOuI<NTlttoong58..'33 
i^  O  A  Fuel.  8««  P  G  &  C  Co. 
GM4KlecBergCoo  ng5s'48 
Sen  Kleo  Co  deb  g  58. .  .1922 
Or  Bap GL  Co  l8tg5»..1915 
K  0  Mo  Ga8  Co  Isl  K  68. 1922 
l«oGa8-LCoof9tLl8tK58'lfl 
MntFtiel  Gas  Co  See  PeopQas 
MYGBLH&P..g  68.1948 

Registered 1946 

Purchase  mong  4g....l94» 
■d  mil  lit oonygSi..  1910 

litoong68 1995 

Feo  G88  &  C  litgu  g  8i.  .1904 

Sd  gtd  g88 1904 

Iitoon80lg68 1943 

B«fnndtngg6i 1947 

Begietered 1947 

Oh  G-L  &  Cke  1st  gu  g  5g  37 
ClonG  Co  of  Chlstgu g  68'36 
aqG&  FCh  lstgag6s.'05 
Mn  Fnel  Gas  l8t  gn  g  5. 1 947 
Srenton  G  &  Bl  ist  g  5b.  1949 
WMtn  Gas  Co  ooi  tr  g  5ii...'33 
COAL  &  IRON  BONDS. 

CahOoalMln.  Se«TCIAR 
learf  Bit  Coal.  S««NYC&11 
Ool  C  A  I  1st  con  g  68.  •  .1902 
Ool  C  A I  Dev  Co  gu  g  5s.  .1909 

Oonpons  off. .:"J5?S 

Ool  Fuel  Co  gen  gold  68-1919 
Ool  F  *  I  Co  gen  s  f  g  68. 1943 
De  Bardel  C  &  I.  Se«  T  C  &  I. 

J«ffA01earO&I  Istg5sl926 
■dgSi 1926 

BoohA  Pit  C&  1  pur  m  58 1 946 
■nn  Ok  Coal  1st  g  s  f  6s.. 1912 
rr»enn CoalTDlT  Istg68l91< 
J.  BlrmDlv  Ist  con6s.l917 
Cah  C  M  Co  Ist  gu  g  68..'22 
DeBarC&ICogug  68. '10 
WhLB  APCCo  l8tg58.'19 
MAM'F'G  4  INDUSTRIAL. 

AmOotOU  deb gSi...  1900 
m  Spirits Mlg  I8tg68l915 
Am  Thread  Ist  ool  tet  4s  1 91 9 
Bar&SCarCo  l8tg68  ..1942 
Onuneroy  Sug  Ist  g  98..  1923 

r I  Steel  Co  deb  58 1910 
Non-oonv  deben  5s.. .  1913 
Int'l  Paper  Co  1st  con  g  68.'  19 
Knlok  Ice  (Chic)  Istg  58.1928 
Kat  StarchMfg  Col8tg68l92() 
Procter  &  Qamb  Istg  68..'40 

Stan  Rope  4  T  Ist  g  6s.l946 
Income  g  Ss 1946 

US  HnrelCo  Ist  8  f  g68l918 
B  LeathCo  s  f  deb  g  68.' 13 
MlBCMLaiANBOUe  BON 

▲dams  Kx— Col  tr  g  48.1948 
mDk&Imp58.  8«eCenNJ 
BklnFerryCo  1st  con  g  58'48 
k'n  W  4  W  H  Ist  58  tr  ctf s . 
Chic  Jc  4  StYd  ool  g  58.1915 
Non-cum  Inc  58  ....1907 
Oom  Cable  Co  Ist  g  4s..  .2397 
Kwristered 2397 


M-B 

J-D 
J-D 
F-A 

A-0 
Q-F* 

J.l> 
J-D 
F-A 

M-S 
J-J 
M-N 
J-D 
A-0 
M-S 
M-8 
J-J 
J-D 
J-J 
M-N 
M-8 
M-N 


•107><  108 
ISO     Sale 


108     109 
107     Sale 


99  Bale 
108  110 
120     

♦ice"  ios' 

.....  133 


F-A 
J-J 


M-N 

F-A 

J-D 
J-D 
M-N 
J-D 
A-Oll 
J-J 
J-D 
F-A 
J-J 

Qu-F 
M-S 
J  -J 
J-J 
4-0 
J  -J 
A-0 
F-A 
A-O 
M-N 
J-J 
F-A 

j-'ji 

M-N 
D8. 

M-8 

F-A 


Price 

Friday, 
May  11. 


Bid.     Ask. 


Week'8 
Range  or 
Latt  Sale. 


Low.   High. 


109^  May'OO 
mo         140 


108^     108^ 
107         108M 


93  98 

109  Mar'OO 

12 1  Deo '99 
109M  Apr'99 

106  Apr'OO 

133  Apr'OO 

106  Dec '98 


107Ji 

107  108M 
105   107 
' 106 


103 


'10«   

91  Sale 


104     107 
109     Sale 


103     106 


I0»yi  3alfl 

72 

• lOOM 

86* 

105 
103 

106 
90 

70 

J-J 
J  -a 
-J 
-J 


8 


IIM  Sale 


lOS^  Sale 


73H 
♦110 


108^  108^ 
108  May'OO 
103  May'OO 
107  Aug'99 
103  Deo '99 
101     Mar'98 


103     May'OO 
58     Feb  '00 


108  Jan.'00 
91  91 

107  May'97 

80  May'97 


104^     104^ 
109        1089' 
105     Feb  '0 
105         1U9H 
38     Jan.'00 


103 
75 


102V< 
Apr'OO 


105  Jan.'OO 
89J4Feb'00 
99  Jan.'99 
70      Apr '97 

106  May'OO 
98     Mar'OO 

1049^      1049i 
113H  J'ly'9« 
70  71 

nu      18« 


118^  May'OO 
102^     103 


73 
111 


73 

Apr'OO 


103^  Mar'OO 
104     Fab.'98 


10 

"•7 
63 
"86 


3 

17 


17 


Range 

since 

Jan.  1. 


Low  High 


108M  llOM 
113     lioyi 


107H  110 
103H  110 


91        94M 
108     110 


1049i  106 
183   187 


107M  109 
108  109 
103   103 


lOOM 108H 
68   58 


103  103 
90   96H 


30 
C6 


24 


12 


104^ 113 
107  110 
lO."!  106 
105  109 
3-4       83 

100H104 
6J       85 


105     106 
89«    8954 


106     107>< 
93       95 
104M 103 


68 
11 


84 
34 


lli«  116H 
103     106 


71        73 
111      111 


103^  108H 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  May  11. 


Jet  M4M  Id  gr  3^8  8  A.1911 
■neT4Tooltrg8f58...1926 
9r  Rl7  Coal  4  C  Ist  g  6s.  1919 
atack  Wat  Reor  Ist  g  6a.  1926 
Send  B  Co  Ist  s  f  g  6s.. .1931 

Tnboken  I.4Ig  58 1910 

Iron  Steamboat  Co  68...  1901 

Mad  Sq  Gard  Istg  58.. .1919 

Man  Bob  H  &  L  gen  g  48. 1940 

lyfet  T4T  iBtsf  g  58.1918 

tint  Un  Tel  Co.  SeeWn  Un, 

\ewpt  News  84D  D  5s.l990 
NYANJTelgeD  g58Oy'20 
NY  4OntLandlBig6s.l910 
NoWestn  Teleg.  See  West.Un. 
St  L  Ter  Cupples  Station  4 
Prop  Co  Istg  4!i(8  5-20  yr'17 
8  Yuba  Wat  Co  con  g  6s.  .'23 
Sp  Val  Wat  Works  1st  6s. '06 
Vermont  Mar  1st  s  t  68.1910 
West  0nlon— 

Col  trust  cur  58 1938 

MutUnTelsf'd  6s. ..1911 
Northwestern  Tel  7i. . .  .'04 

U.  8.  GOV.  BBCURITIBS. 

US  2b  30-year  refundlngt.... 
U  8  2b  registered.... Optional 

U  8  38  registered 1918 

U  S  38  coupon 1918 

C  8  8s  reg  small  bonds. 1918 
n  S  3s  oou  small  bonds.  1918 

U  8  4s  registered 1907 

D  8  48  coupon 1907 

U  8  48  registered 1925 

U  S  48  coupon 1926 

O  8  5s  registered 1904 

n  8  5s  coapon 1904 

t  Prices  are  made  in  the  " 

FOB'GN  GOV.  SECURITIES. 
U  S  of  Mexico  s  f  g  68  of  1899 

STATE   BBCURITIBS. 
Alabama— Class  A  4  to  5.1906 

Small , 

Class  B  5s 1906 

Class  C  4s 1906 

Currency  funding  48. ..1920 
Dlst  of  Columbia— 3-658.1924 
Louisiana — New  con  4s.. 1914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Con80l4i... 1910 

Small 

68 1919 

So  Carolln»-4Jjis  30-40.1933 
Tenn— New  settlem't  3s .  1 9 1 3 

Small 

Virginia  fund  debt  3-3i.l991 

Registered 

6s  deferred  oertfs 

UNLISTED   BONDS. 
Atch  Col  &  Pac  68  tr  otfi.... 
Atoh  J  Co  4  West  68  tr  ctfs. 
Kan  City  So  Ss  (wh  Issued).. 


A-O 

J-J 
A-0 
J-J 
M-B 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JJ 
M-N 
F-A 


J-D 
J-J 
M-8 


J  -J 
M-N 

J-J 

(For 


Price 
Friday, 
May  11. 


Bid.     A$k. 
80     Sale 

•  ••••t-  ••••■• 

••••••  ■••••• 

••••••  •••••• 

••«•••  ••••ft 

••■•••  •••••• 

■■•!••  •••••• 

*•••••  »•••■• 

(••••t  •••••• 

•••*••  •••••• 

•■••••  •••••• 

••••••  •#•••< 


Week'M 
Range  or 

La$t  Sale, 


Low,    High. 

9991        30 
109      Oct.*99 
95^Jan.'97 

118*  Not' 99 

••••ft      ••»••• 
••••••      •■•••• 


118     NOT'99 
90     Oct.'9P 


101     Feb  '97 


• .... 

. . ... 


dailv  recnril 
102^  103« 

99X 

109      109H 
109      109J< 


tee  leventh  va 
03«  103W 
100!4  Apr'OO 
109«  lC9ii 
109H      109M 


Q-J 


J-J 


108^  Sale 
114^  Bale 
114^ 115 
133M  13414 
138ji  131J4 
112i<  113 
113^  Sale 
$ted  iievartm 


.••t«'  .....I 


J-J 
J-J 

J  -J 
F-A 
J-J 


J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


110« 


111 
103 
100 
121 
108« 


106 


137H 

112      . 

95« 


92 


••••••     •••••( 


lis         113 
112     Feb '00 


108^     100  2 

114hi  113>4  39 
114«  114%  4 
134^  18456  IS 
134!^  May'OO 
112?^  112% 
1129^  1129^ 
ent "  for  bond  a  "w 


tfo. 
85 


•  •  t  • 

•  •  •  • 

•  •  •• 


r 


ge  V 
30 

"  V6 
C9 


97 


97J4 


110«  1105J 
105  Aug'98 
108  Sep.'98 
108     Jan.'00 


131  Apr'OO 
1075<  Apr'OO 
109H  £'eb.'9t' 


108     Apr'Orf 


128     Feb.'flf- 

120     Mar'OO 

96X  Apr'OO 

93     Apr'OO 

92«        98H 


10     Mar'OO 

66J<  NoT'99 
64^  Nov'99 
68 Jg  Apr'OO 


40 
5 


Rang* 

tinee 

Jan.  1. 


Low  Hiah 

19        40 

•••••  •••••• 

• •••tf 

•••••  •••••• 

•••••  •••••• 

•••••  •••••• 

••••t  •••••! 

••«!•  ••••!• 

>*e*tl  •••••! 

!•«#••  #■•••* 
'•••••  eevtat 


••• !••  •••ttc 
••••«•  ••■■•« 

111)<114« 
118     113 


receding.'} 
103)^  105 
lOOM  lOOU 
108M  118 
109     iis;^ 


108^  1111 
114  117: 
114  118 
132«  137 
1S3  137i 
I129£ll« 

hen  terued.*' 


96       97^ 
108«  U8HI 


108     108 


181      131 
106M  107M 


180  180 

04  96W 

91  98 

85  9i}i 


69i    10 


68^    70 


mo  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  Due  May.  i  Due  April,  i  Bondt  due  January,  t  Due  August.    aThese  are  option  lalai. 

OUTSIDE  SECURITIES  (Givbu  at  foot  of  7  consecutive  FA.Gm).— BANKS  <&  MISGELL'8. 


MIeeellaneoue.   Par, 


Bid. 


Ohateaugay  Ore4  Ir  Os  '15 
Ohes  4  O  Grain  El— Inc. . 

4s. 

Ohesebrough  Mfg  Co.  100 
Olaflin  (HB)-l8tpref.l00 

Sd  preferred 100 

Common— Se«  St.  Ex.  list 
OonsoUd  Car  Heattng.lOO 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Oonsol  Rubber  Tire. .... 

Prof 

Corbln  Cabinet  Lock.  100 
Corbln  (P.  4  F.)  Co.... 26 
Oramps'  Bh  4  En  Bldg.  100 
Diamond  Match  Co ...  100 
DUtlll.  Co.  of  America. . . 

Pref... 

neotrlo  Boat 

Pre  terred 

■leotric  Vehicle 

Preferred 

Umpire  Steel 

Preferred 

■rle  4  Western  Trans. 60 
fidelity  4  Dep  (Bait) . . 50 

Gleneral  Carriage 

Aeneral  Chemical 100 

Preferred 100 

German  Am  Real  E8t.l00 
Gorham  Mfg  Co-Com.lOO 

Preferred 100 

Hayana  Commercial., 

Preferred 

Heok-Jones-J  MlU-Pf.lOO 

1st  6s  1922 M4S 

Her'g-Hall-Mar(asst  p'd) 
Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't. 

6s 

Illinois  EleoVeh  Trans.  10 
International  Elevat.lOO 
Intemat.  Paper— Se«  St'k 
International  Power.  . . 
Intemat'l  Pump— Com.. 

Preferred 

Internat  SUyer— See  Stk. 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat. 100 

Oi  1901 J4J 

John  B  Stetson— Com.lOO 

Preferred 100 

Jfoumeay  4  Bumham.  100 

Preferred 100 

Kan  0.  Southern— Sm  Sto 

Do  pref.— See  Sto 

Do  38-See  Sto 

Knlckerb'r  Ice(Chlc)-See 

Lanston  Monotype.... 20 

Lawyeri'  Surety 100 

Lawren'  Title  Ins. ...  100 
Lorlllard  (P)— Pref..  .100 
Madison  Bq.  Garden— 100 

^8d  6s  1919 MAN 

liukeen  Copper. . . , , 

Max  NatConstruct'n,  pfd 
Mtch-POar  1st  5s'42M4B 


Aat 


30 

13 

70 

340 

100 

100 

50 

10 

60 

B 

St 

835 

•  86 

70 

183 

34 
30 


17 

80 

360 


Mlaoellaneoua.  Par-    Bid     Ask 


9 
86 


8S 
76 


t  60 

1. 


9M 

68 

96 
186 
110 
180 

18 

56 


80 

6 

18 

100 

106 

\     1« 

Ezch 
SO 

If" 
Exch. 

40 
I  96 


90 
76 
123 
6H 
34H 
21 
44 
30 
79 
80 
60 


46 

96 

117J4 

3 


ckEx 

ok  Ex 

ck  Ex 

BtEx 

13)4 

76 

166 

100 

6 

40 

5M 
18 
114 


300 
10 
66 

100 


14 

67 
56 


10 

80 

115 


90 
list. 
36 

19)4 
66 
list. 
60 
99 
4 


130 

•  •  •  • 

30 
list, 
list, 
list. 
List. 

I3M 
100 

1 08' 
7 


18 
118 


Minneapolis  Brew  1st  7s. 
Monongahela  River  Coal. 

Preferred 50 

Mosler  Safe  Co 100 

Monongahela  Water... 36 

National  Ca  bon 100 

Prefeired 100 

Nat  Enamel'g  4  Stamping 

Preferred 

Nat'l  Gramophone. . .  .100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube  See  NY  Stk 
National  Wall  Paper.  100 
N.  E.  Blec.  Veh.Trans..lO 

N  YLoan4Imp 100 

NY  Biscuit  6s  1911.M4e 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  El.Veh.  Transp.lOO 

Nicholson  File  Co 50 

Otis  Elevator— Com... 

Preferred 

Peck,  Stow  4  Wilcox.. 25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB    60 

Pittsburg  Brewing 60 

Preferred   50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  . .  100 
Pneumatic  GunCar'ge.lO 
Pratt  4  Whitn— Com..lOO 

Preferred 100 

Procter  4  Gamble.... 100 

Preferred 100 

1st  6s— See  Stock  Exch. 

BoyBakPowpf    

Rubber  Goods  Mfg 

Preferred 

Russell  4Erwin ,,.35 

Safety  Car  Heat  4  Lt.lOO 
Simmona  H'rdw-Com.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J..  100 
Stand  Und'rg'dCable.lOO 
SlosB-ShefiBeld,  com. . . . 

Preferred 

Southern  Cotton  Oil. .  .60 
StandardConpler.oom . 

Preferred 

Stat  Isl  R  T  1st  6s'13A40 

3d  6s  1926 J4J 

Btillw-Bieroe  4  Sm-V.lOO 

Storage  Power 

Swift  A  Co 100 

1st  68 

Suiq  Coal  6s  1911.... JAJ 

Tennessee  Copper 

TexasAPaciflo  Coal.  100 

1st  6s  1908 AAO 

Title  Guar  A  Trust . .  100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New. 100 


109 
11% 

41k 


38 

16W 

80 

18 

77 

40 

49 

43 

73 

152)4 
ixch. 

■*  6* 

70 

11S)4 
125 


112 

12 

41« 
100 


16 
82 
38 
80 
60 


44 

74 
160 
list. 

06 
5H 

86 


t  67)4 
30)4 
86 

t  27 
395 

t  31 

t  32)4 

t  4e9< 
aen 

81 
160 

16 

t   22c. 

I 

40 

430 

198 

list. 

89)4 

88 

75 
t  68 
118 
330 
140 
650 
642 
190 

86 

66 
t  52 

36 
110 
107 

96 

60 

16 

•  t  ••  > 

105 

116 

18)4 

72 

J10';)4 

890 

6 

48 

60 


186 
9)4 

"31)4 
88 


23 

83)4 

47 

27 

82 
161 

18 
22)40 

10 

46 


90)4 

39 

78 

73 
125 
840 
ISO 
750 
644 
191 

26 

68 


40 
116 


63 

18 
100)4 
107 


16 
74 


410 

8 

64 

60 


Mlacellaneona.  Par. 
Unitn  Copper     .... 

Union  Steel  A  Chain. 

Union  Steel  A  Ohatn  pref 
Union  Switch  A  Signal.  60 

Preferred 50 

Union  Typewr— Com.lOO 

1st  preferred ,,100 

2d  preferred 100 

U.  8.  Cast  Iron  Pipe. 

Preferred 


Bid. 

Ask. 

«M 

7 

3 

8 

•   •  ••• 

36 

t  41)4 

43 

t  69Ji 

26 

37 

110 

118 

180 

186 

6« 

en 

44 

44H 

Ml8ceIlan«ou««  Par, 


U  8  Envelope— Com.. lOo 

Pref ,....100 

6s— See  Stock  Ex.  list. 
U  8  Glass— Common..  100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Va  Coal  Iron  A  Coke.  100 

68  ltf49 MAS 

Westlngh  A)r  Brake. .  .50 
Worthing.  Pump,  pfd.100 


Bid. 


88 

38 

106 

Phlla. 

12 

tl86" 
108 


Ask._ 

66 

87 

33 

no 

List. 

17 

68 

188X 
118 


Banka. 


Brokert'  Qu 

N.  Y.  CITY. 
America*..., 
Am  Exch.... 

Astor 

Bowery* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce... 
Continental . 
Corn  Exch*. . 
Domes.  Exch 
Bast  River., 
nth  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 
Fourth ....,, 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
German  Ex*. 
Oermanla*. . . 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  4  Ful 
Mechanics'.. 
Meoh  4  Tra* 
Mercantile . . 
Merch  Bxoh. 
Merchants'.. 
Metropolis*.. 
Mt  Morris*. . 


Bid. 

Ask. 

otati 

on$. 

460 

476 

187 

500 

286 

300 

244H 

t 

85 

•  ■ *• t* 

176 

186 

610 

300 

310 

3950 

4060 

145 

155 

360 

354 

275 

190 

377)4 

380 

136 

146 

356 

103 

110 

145 

155 

150 

2400 

325 

3400 

145 

165 

170 

175 

400 

60 

1700 

125 

240 

335 

166 

146 

776 

118 

■  •  •• 

520 

180 

190 

386 

240 

310 

776 

886 

366 

380 

330 

340 

198 

306 

100 

lOi 

190 

300 

180 

170 

600 

190 

Banka. 


Qu 


Brokers 
Mutual*. 

Nassau* 

New  Amst.*.. 
NewYork  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental*  .... 

Pacific* 

Park 

Peoples'* .... 

Phenix 

Plaza* 

Prod  Exch*.. 
Republic  .... 
Riverside*... 
Seaboard .... 

Second  

Seventh 

Shoe  4  Le'th 

State*  

State  of  NY* 
12th  Ward*.. 
23d  Ward*... 
Union  8q».... 
West  Side*.. 

Western 

YorkviUe*.. 

BB'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*.... 
Manufaot'rs. 
Mechanics*.. 
Mech  4  Tra*. 
Merchants'. . 

Nassau 

Nat  City 

North  Side*. . 
People's* ... 
Scherm'rh'n* 
17th  Ward*. 


Bid. 


otatio 
140 
160 
650 
1500 
116 
350 
100 
85 
300 
180 
170 
425 
(228 
100 
475 
126 
306 
310 
295 
550 
180 
103 
SOO 
128 
tl24 
100 
310 
375 
tlEO 
286 


210 
320 
110 


100 

326 

110)4 

100 

870 

303 

360 

110 

285 

890 

170 

196 

150 

116 


Ask. 


370 


90 

■  •  •  •  •  t 

196 

460" 


110 
315' 


108 


330 


85 
110 


306 


■  * • • t» 

310 


306 
166 


Banka. 


Qu 


Brokers 
Sprague  . 
36th  Ward*.. 

Union* 

Wallabout*.. 


Trnat  Coa. 

N.  Y.  CITY. 

Atlantic  Tr.. 
Bankers'  Tr. 
CtLBlty  B4T 
Central  Tr'st. 
City  Trust. . . 

Colonial 

Continental . 
Farm  Ln  4Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'ck'r 
Manhattan . . 
Mercantile  . . 
Merchants'.. 
Metropolitan 
MortonTrust 
N  Y  L  I  4  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex. 
Real  Est  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
Union  Trust. 
USMtgATr. 
Unit.  States.. 
Washington. 

BB'KLYN. 

Brooklyn  Tr. 
Flatbush.... 
Franklin..,.. 
Hamilton. . . . 
Kings  Co.... 
LIslL  ATr. 
Manufaot'rs . 
Nassau  ...... 

People's 

Wllllamsb'gli 


Bid. 


otati 

300 

140 

126 

10» 


t300 

aVe" 

3090 


S30 

376 

1375 

440 

800 

400 

360 

800 

400 
H50 
1400 
760 

ti'so 

300 
210 
809 

"iso'o 

460 

1616 

396 


480 
166 
306 
266 
366 
260 
310 
180 
330 
185 


Aik. 


>nt. 


180 


300 

300 

8186 

845 

346 

•••••« 

1435 
675 


460 

•  •  •  eat 

1460 


885 


814 
196 
1480 
600 


•  •  a««C 

400 
. . .. t« 
830 

338 
198 


*  Banks  marked  with  an  asterisk  (*)  are  State  banks.     {  Purchaser  also  pays 
aoemadinu   t  Price  per  share,    t  Sale  at  Stook  Bxoh.  or  at  auction  this  week. 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges— A  Dally  and   Yearly  Record. 


Share  Prices— Not  Per  Centani  Prices. 


Mainrday, 
itay  6. 


5«      BH 

24  3      84aM 
•143      144 
249      943 


193 
135 
*1S2H 
124^ 124H 


193 


135     136 

as      28 

85       25 

7»       78 

•13M    13« 

68      ;8 
•76H    75% 
aCS     208 
66X    67?6 
96       96 

29  1-16  S-le 
ISH  16H 
♦55H  58 
74%  74% 
87  87H 
ISH    18M 


93M    93H 


88 

•35 

74 

3 

Mi 

816 

118« 

113 

4% 
290 
♦69 
750 
18« 
65^ 
•43H 
100 
40« 
61 
»H 
1C3 
•130 
17V< 
SH 
113)4 
•18 


8* 
36 
74H 
3 

H 
316 
1'4« 
113 

4% 
390 

70 
753 

18M 

66H 

44H 
101% 

41 

51« 
SH 
108 
133 

17K 

113»< 
19>i 


•61      .... 


Monday, 

May  7. 


B9i  5>« 
•343H  2«5 

143>i  148^ 
*342      2(4 

193      193 

125H1339i 
134      134 


136« 
27^ 
25H 
78 

•1»5< 

•88 

•57M 

*7t>^ 

20S 
6iH 
95M 

2S% 

16?6 

55 

74% 

389i 

18 


13o\i 

25H 
79 
13J4 
91 
57?^ 
75H 
208 

6"?!i 

29 

15)6 

53 

74% 

S6H 

18H 


03  93H 

87«  87% 

25  25 

74H  TiH 

2  2 


314 

lllX 

112 

iH 
285 

68 
•751 

ISH 

56 

43« 
100 

3856 
151 
8 
103 


31714 

lUM 

112 
4% 

295 
69 

753 
18« 
56M 
43^ 

100 
3956 
61?4 
8H 

103 


17        17 
3%       4% 
114      115 
•18        19i< 
45        45M 

• 47 

62        62 
sikedorioes 


Tuesday, 
May  8. 


5M  5>6 
842W243 
144  141 
•212  244 
193  191 
123H 124% 
133     131 


30  30 

40  40 

•138      133 

28%  27J6 

•24H  38 

79  79 

13J<  13M 

88  88H 

58«  57^ 

75H  75H 
•208      309 

6556  e6H 

95H  eSM 

9  9 

li]4  15 

54  54^ 

74?6  74% 

38J6  38?« 

IS  18>^ 

37M  87^ 

•92  93 

87  87 

25  26 

74  75 

2  2 


314 

109« 

113 

*H 
287 

67 
758 

18X 

55^ 
•43 
100« 

37« 

eo!4 

7% 
103 
' 

17 

114!< 
13 
44^ 


316 

112% 

112 

iU 

295 
68 

753 
18?6 
56H 
44i4 

lOOH 

38»6 

5CM 

8 

103 

133 
17% 
4 

111« 
18 
45 


WedTiesday 
May  9. 


596      BM 
312V6  248!^ 
1431^  144 
243      842 
193      193 
123^  124 
133      131 
124^  ia4>6 
•30        31 
•40        41 
133      132 
Z6ii    26% 


26 

78 

13 

83% 

55% 
•73M 
308 


25 
79 
IS 

88>6 
58 
74 
208 


6^%  65M 

eo!^  96 
b 

87  9-16  83 

14     14  1-16 

639t  53% 

72%  73 

35%  38% 

17%  1794 

3754  37H 

92  92% 

88%  87% 

•24  25 

•73  74 
2  3 


314 

108% 

113 

4% 
230 

I 

753' 
18 

olH 
42 
100 
38 

50 

TM 
108X 
133 
17 
3% 
113 
17% 
43% 


31 S 

11394 

113 

291 

68 
755 

18M 

55 

48% 
101% 

39 

50 
7« 

lOiH 

138^ 
17% 
3' 

113 
17% 
44% 


•61        63 
no  >Ale  vt 


♦61 
made. 


Thursday, 
May  10. 


BH     6% 
843     243 


143 
343 
193 
131 
131 


143% 

242 

193 

124% 

134 


124% 124% 

30  30 

•40  41 
131      133 

26%  27 

84%  25 

79i^  79% 

•13  13% 

83%  88M 

56  56% 

♦73%  74 
308      203 

65%  63% 

96%  96% 
8  11-18     891 

27%  38% 

14  14 

53%  54 

73%  739i 

36%  36% 

17%  17% 

37  37% 

92  93 

87%  87% 

•24  35 

73  73 

3  3 


313 

110% 
112 

4% 

291 
63 

755 
17% 
55% 
48% 

101 
39% 


315 
113^ 
lia% 
4% 
295 

68 
785 

18% 

56 

43% 
105% 

4U 


7%       7% 
102%  102^ 
138      132 
17        17% 
3%       3H 
113% 113% 
17^     17>« 
43%    44 
4S        45 
62        63 
a  38  1-lf 


Friday, 

May  11. 


5% 
343% 
•143% 
♦343 
193 
123% 
134 
124 

39 

89% 
131 

26% 
•24% 

78 
•13 
•88 

56 
♦73% 

I 

■66% 

96% 

8% 

87% 

14 

52% 

73% 

36 

17% 
♦37 
•93 


ACTIVE  STOCKS. 
IT  Indicates  unlleted. 


Sales 

of  the, 

Week. 

Shares 


5% 
243%1 
114     I 
244    I 
193     ' 
121% 
134 
124 
30 
39% 
13a 
i6% 
25% 
80 
13% 
8«% 
56M 
74 
208 
6BH 
86% 
«% 
28% 
14% 
64 
74% 
36% 
17% 
37h 
93 


87  87H 

•34  83 

73  72 

3  3 

•%         % 
31c      318 
109      111% 
111%  112% 
iH     4M 
390     391 
65        68 
755     753 
17%    18 
56>4    58% 
43        43 
104      104% 
38        39% 
50        60 
■J«       7% 
•102%  103 
133>«  133% 
17        17 
3%       3% 
113%113h 
*17        18 
43         4» 
•44        45 
♦62        63 
28  U-16 


Railroad  Stocks. 

American  Railways (Phlla. )   5  paid 

Bostou  &  Albany (Boston).... lUO 

Boston  Elevated,  full  paid..       "       ....100 

Boston  &LoweU "       ....100 

Boston  &  Maine "        ....100 

Chic.  Burl.  &  Qulncy .,        "        ....100 

Ohio.  Juno.  &  Un.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  &  Gulf. .  (Phlla.1 . ...   50 

Preferred "       ....  50 

Fltchburg,  pref (Boston) ....  100 

LehlKh  Valley (Phila.)  ....   50 

Massachusetts  Blectrio  Cos. (Boston),...  100 

Preferred "       ....IOC 

Mexican  Central "       ....lOn 

N'orthem  Central (Bait.)  ....   50 

Northern  Pacific (PhUa.)  ....100 

Preferred "       ,.,.100 

Old  Colony (Boston).... 100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "       ....   50 

Reading  Company "       ....  50 

Ist  preferred "       ....   50 

2d  preferred "        ....   50 

Union  Pacific .(Boston). ...100 

Preferred "        ....IOC 

Union  Traction,  $17%  paid.  (Phila.)..,.   50 
United  Ry  &  Elec.  Co (Bait.)  .,..   50 

Preferred "        ....   50 

West  and  Street. (Boston)....  50 

iTIlBoellaneous  i^toeks. 

Amalgamated  CopperU (Boston) ....  100 

Amer.Agricnl.  Chemical.,,.        "       ,,..100 

Preferred "       ....100 

American  Alkali (Phlla.) ....   50 

Preferred,  $10  paid "       ....  50 

American  Bell  Telephone. ..(Boston)....  100 
American  Sugar  ReflningT.       "       ....100 

Preferred! "       ....100 

Asphalt  Co  of  America......  (PhUa.)  5  paid 

Boston  &  Montana (Boston)....  35 

Butte&Boston  ,       "       ....   10 

Calumet  4  Hecla "       ....  35 

Camhna  Steel,  $4%  paid  ....(Phila.) ....   50 

Consolidated  Gas (Bait.)  ,,..100 

Dominion  Coal (Boston),...  100 

Krle  Telephone "       ,,.,100 

Federal  Steel. "       ....100 

Lehigh  Coal  4  Navigation...  (PhUa.)  ....  50 

Maredea  CoT  ,.,. ,        "        .,,.100 

NewEng.  Cotton  Yam, pref. (Boston),...  100 

New  Kngland  Telephone "       ...,100 

Old  Dominion  Copper 7 "        ....  25 

Philadelphia  Elea.t  3% paid  (PhUa.) 

United  (jas  Improvement  v..       "       .,.,50 

United  States  OU.... (Boston)..,.   25 

Welsbach  Light T (PhUa.) ....     5 

Westlngh.  Electrlo  &  Mfg. . .  (Boston) . . , ,  50 

Preferred ..,       "       ..,,   5t 

b  8  11-16    15-16 


8,325 

18 

21« 

17 

11» 

11,482 

336 

22 

IIB 

117 

lO-' 

5,572 

640 

438 

383 

96 

2,635 

18 

20 

6,674 

893 

6,646 

9,800 

2,605 

2,245 

1,958 

9,036 

4,392 

100 

233 

1,557 

140 

347 

3,62  3 

50 

813 

46,533 

332 

16,739 

5Je 

•1,335 

53 

13,941 

1,271 

1.210 

1,039 

9,57C 

1,811 

3,155 

403 

14 

1,730 

85,09* 

•i,968 

S83 

8,380 

9i 

81 


Range  of  Sales  in  1900. 


Lowest, 


3     Mar.    6 

238     Mar.  15 

t96     Jan.   9b 

341     Jan.   18 

187     Apr.  1 

119%  Jan.   10 

13  L     Mar.  12 

122     Jan.     2 

89     May   11 

38%  May  11 

110     Jan.  2)! 

2H%Jan.   11 

15     Jan,     4 

75     Jan.     2 

10%  Jan.   l« 

88     Mar     8 

60%  Jan.  11 

73%  Jan.   11 

303     Jan.   13 

84%  Jan.   le 

95     Jan.     2 

8%  Jan.   10 

21  9-1 6  Jan.  10 

13     Jan.    10 

44%  Jan.      0 

72%  Mar     8 

35%  M4y     9 

15%  Jan.     8 

34     Jan. 

93     Jan. 


81%  Jan. 

31%  May 

73     May 

3     Mar. 

%Mar. 

399     Mar. 

95%  Mar. 
107  Mar. 
4%  May 
351     Jan. 

43  Jan. 
7ii6     Mar. 

17%  May 

50     Mar. 

40%  Jan. 

99%  Jan. 

88     May 

43     Jan. 

6%  Mar. 

100     Feb. 

130     Mar. 

14     Mar. 

8%  May 

nil%May 

16%  Mar. 

40     Jan. 

40     Jan. 

61  Jan. 
it  ¥30  paid 


Highest 


7%  Apr.  10 

348  Feb.  10 
145%  Apr.  38 
849  Apr.  18 
30  3%  Jan. 
133%  Apr. 
142     Apr. 

Feb. 

Apr. 

Jan. 

Apr. 


127 
35 
45 

138 


29%  Apr. 
29  Feb. 
79%  Feb. 


5 

a 

s 

s 

la 

4 
s» 

87 

14 
16 


14%  Mar.  19 


100     Jan. 

62%  Apr. 

77%  Apr. 
209%  May 

71%  Apr. 

99  Feb. 
10  9-1 6  Apr. 

38%  Apr. 

17%  Apr. 

60%  Apr. 

78     Apr. 

40%  Mar.  81 

19%  Mar.  30 

37%  May     & 

ii4H  Mar.    9 


39 
4 

18 
1 
6 
6 
6 
0 
6 
4 
4 


97%  Apr. 

36     Jan. 

80%  Mar. 

3     Jan. 

1%  Jan. 

349     Feb 


9  137%  Jan. 


a 
■ 

31 

19 
8 
6 
4 

10 
6 
3 
8 

16 
3 

31 


118     Jan- 

1 4%  Feb. 
330      \pr. 

85%  Apr. 
770     Feb. 

i'»i%Feb. 

60%  Feb.   -^ 

51     Mar.  81 
133     Feb.  88 

57%  Feb. 

61%  May 

13  Jan. 
103%  Mar. 
140     Jan. 

24%  Apr. 

6%  Jan. 

160%  Jan. 

35     Jan. 

50     Mar. 

48%  Apr.  28 

66     Mar.  &8 

tEx  righu. 


e 

7 

38 

87 

• 

4 

8 

11 

a 

37 


INACTIVE  STOCKS 

UAILROADS.— Price* 
A.tl  &  Charlotte(Balt)  100 
Boi  &  MaUie  pt.(Bost)10C 
Boston  4  Prov.  "  100 
Central  Mass...     "      100 

Pref "     100 

Oorn&Passum  "  100 
Oonn  Btvpr.,.,  "  100 
COMOl  Tr  PlttsT(PhU)  60 

PrefT ...     "        50 

ea  South  4  Fla.(Balt)100 

1st  pref "      100 

8d   pref "      100 

O'rmant'nPass(PhU)  50 
Hestonv  M  4  T     "        60 

Pref 50 

Inds  Street "      100 

KG  Ft8  4M..(Bost)100 

Pref "     100 

Little  8ohuyUc.(PhU)  50 
Maine  Central.  (Bost)  100 
MlnehlilA  8H.(PhU)  50 
Nesqnehon'g  V.  "  50 
North  Penn....  "  50 
Pere  Marqu'te. (Bost)  100 

Pref "     100 

PhU  Oerm  .v  N.(PhU)  60 
RysCoGeneralt  "  .... 
Beabonrd  w.L  (Bait)   .... 

Prefw.  1 .... 

Un-.oed  N.I....  (PhU)  100 
UnPow4  Trans  "  35 
United  Tr  of  P.     "        50 

Pref "       50 

West  Bnd  pref.(Bost)  60 
We«tJer4S8.(PhU)  60 
WestNY4Pa.  "  60 
Wis  Cent,  new.  (Bost)  100 

Pref "      100 

Wor  Nash  4  R.     "     100 

MISCBLLANBOUa 
AUouei  Mining  (Bost) 
Amer.  Ctementi  (PhU) 

Areadlan (Bost) 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltic  Mining..     " 

Beth  Steel (PhU)    .. 

Boston  BleoLt.( Bost)  100 
Cambria  Iron.. (PhU)    50 

Canton  Co (Bait)  100 

Oenten  Mining.  (Bost)  35 

Central  OU " 

Con.  Lake  Bnp.  (PhU) 

Pref      " 

Danv. Bessemer     " 

illatU  BtttU:  di  " 

Domm  Coalpf.(Bost)100 
■dlionKl  lU...  "  100 
neoOoof  Amt.(PhU)  60 
FTankUnMin'g.(Bost)  35 
Seneral  Elect. .     "     100 

Pref "     100 

flenBI  AutO-MI(PhU)  60 
Ind-Bgyp  Com1(Bost)100 
IlltBntH4SM  "  10 
LileBoyaleT....  "  85 
HinniacRiib..(PhU)   60 

ITef "        60 

Mary  landBrew.  ( Bait)  1 0  0 

Preferred...  "  100 
Mergenthaler ..  (Bolt)  100 
U»x  Telephone    "       10 


35 

*26 
25 
25 
25 
60 


Bid.  I  Ask. 


May 
128% 
160 
803 
13 

169" 
280 

84% 

^4% 

40 

94 

69 
145 


73% 


80 

58 


167 


69 

54 

106 

£6 

60 

152% 

11% 
32% 
870 
30% 


11. 


106 

13% 
80 


98 
148* 


76 


33 

86 


26% 
61 


114% 


178 


1% 


305 


STOCKS    BONDS 


10 
36 
35 
25 
10 
50 
50 
60 


35 
5 
5 

35 

"16 
35 
35 
25 
50 
35 
35 
25 
1 


MI  SCBLL.— Concluded. 
WewEagG8tCT(B08t).... 
New  Hav  I&  S.iPhU)  5 
NoAmG  Dredg(Bost) 
Old  Col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co. ...  (PhU) 
Parrott  8il&Cop(Bost) 
Penn  BlecVeh.  (PhU) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steell.     " 

PrefT "      100 

Qulncy  Mining.  (Bost)   35 
Rhode  IslMln..  (Bost) 
Santa  Ysabel  Q     " 
8u8queI&31..(PhU) 
Tamarack  Mln.(Bost) 
Telep  Tel  &C.. (PhU) 
Tidewater  St. . .     " 
Tomngton  "A"(Bost) 

Pref  *' 

UnCopL'i'M'g    " 
UnBiLiPowpf  (Bait) 
Un  Shoe  Maoh..(Bost) 

Pref " 

US  Mining....  " 
U8PHorBeCol.(PhU) 
Utah  Mining,. (Bost) 4-85 
Warwick  I  &  S  .  (PhU)  10 
WelsbachComT     "      100 

Prefir "      100 

Westm  rel  Coal  "  50 
Wluona  Mining(Bost)  35 
Wolverine  Mln.     "        25 

Bonds— Boston. 
Am  BeaTel  4s. .1908  J4J 
AT&SFgeng48.'95A40 

Adjustment  g  4s.. 1995 
Boston  Term'l  3%8.  .1947 
B08UnQasl8t58.'39J4J 

2dM58 1939  J&J 

Bnr4  Mo  Riv  ex'pt  6s.  J&J 

Non-exempt  68.'18  J4J 

Plain  4s 1910  J4J 

Ch  Bur&Q  48.1923  F4A 

lowaDiv  48.1919  A40 
Chicago  June  5s.  1915  J4J 
Ch4NoMgu5s.'31M4N 
Chi  4  W  M  gen  5s.'21  J4D 
Con.  of  Verm't  5b.'13  J4J 
Curr't  Riv  1st  5s.'27  A40 
D  Q  R  4  W  Ist  48.'46  A40 
Domin  Coal  lst6s.'13M4S 
Kast'n  Ist  M  Ss  g.'08  M4S 
Fr  Elk4M  V  1st  6s  '33  end 

Unsfp'd  1st  6s.'33  A40 
niln  Steel  con v  5s.'  1 0  J4J 

Debenture  5s.  1 9 1 3  A40 
KCC4  81st58g.'25  A40 
K  C  Ft  84Q  Ist 78.'08  J4D 
K  C  F  S4Mcon  6s.'28M&lS 
K  C  M  4  B  1st  4b..'34  M48 

Income  5s 

K  C4  M  Ry4B  5s.'29  A40 
KCStJo4CB7s.'07J4J 
LRock4F81st7s.'05J4« 
IiB&6tLlBt58  1939... 

G(en4s  1943 M4& 

MarH4  0nt8B...'25  A40 

MexCent  4b  g..l911  J4J 

1st  con  Ino  3b  r  non-ctun 

3d  con  Ino  3i  nou-onm.. 


Bid. 


16 
3% 
8>» 
3 

61 

40% 
5 


185 

4 

I 

3 
178 

"li% 
38 
88 

2 
36% 
29% 
33 

8% 

% 

87% 

8% 
20 
71% 


2k 
88 

Jl00% 
i   99>4 
l  83 
I114 
I  88 
{   47% 
{120% 
Jl07 
3100 
§100% 
jlOti 
{112 
i  89% 

|10S!% 

i  96 
}.... 
ni5« 
n3e% 

n86% 

i 

i 

i  91 
}113 
2109 
}.... 
68 
il03 
ill8 
i.... 


▲ek 


15% 


3% 
65 

41' 


137 

4% 
1% 


180 

ii% 

29 
29 

ol^ 
36 

80 

23% 

9 

88% 


3% 
39 

101 
100 

81 
115 

85 

50 


112% 

89% 
103 

86 

94 

97 
110 


100 
100 

bS 

114 

109% 
9» 
70 


BONDS 


Bid. 


120 
105 


•  118% 
5  77% 

86% 

18%)   14% 


79 
87 


Boston— Concluded. 
NewEng  con  gen38'45J4J 
N  B  Cot  Yam  58  1929F&A 
NBGas4C  1st  58. .1937 
New  Bng  Tele  es.'99  A40 

68 1907  AAO, 

NY4NBngl8t7B.'05J4J 
l«tmort6s..  ..1905  J&J 
Rutland  Ist  68.. '02  MAN 
Torrington  Ist  58  1918. . . 
West  Bnd  St  5s.  .'02  M4N 

4%s 1914M4S 

Deb  4 1916  M4N 

Bonds — Baltimore. 

Anacostia  4  Pot 5s 

Atl  4  Ch  1st  7S.1907  J4J 

AtlG-Llghtl8t5sl917J4D 

Atl  Coast  L  ctfs  58  . . J&D 

Bait  Belt  Ist  5s.l990M4N 

BaltCPa*  1  St  5s.  1 9 1 1M4N 

Bait  Fundg  38.1916  M4N 

Exchange  3%8.1930J4J 

Balt&Pl8t6sml  1911A40 

l8t  6b  tunnel  1911. .J&J 

Bal  Trac  Ist  58.1939M&N 

Bxt  4  Imp  68.1901M&g 

NoBaltDlv58.1942J&D 

Conv'rtible58l906M&N 

Central  Ry  68...  1912  J&J 

Consol  5b.  ...1932  M&N 

Ext  &  Imp  5s.3  Vt32M&8 

Chas  City  Rylst  5s  '23J&J 

Chas  Ry  G  &  Bi  5s  "99  M&S 

CharlC&A  extSs.lOlOJ&J 

City&Snb  l8t58.1922J&D 

City&8ub(Wa8h)lBt5i'48 

Col4GmvlBt5-6.1917J4J 

Consol  Gas  6s.. 1910  J4D 

58. 1939J4D 

Ga  4Alal8tpf58l945A40 
GaCar4Nl8t58g.l929J4J 
G«orglaPl8t5-68  1922J4J 
GaSo4Fla  l8t58.1945J4J 
Greater  Seaboard  ctfs..., 
KnoxvTrac  IstSs  '28 A40 
Lake  R  El  l8tgu5s'42M4S 
Maryland  Brewing  6s  .... 
Met3t(  Wash)  Ist  5s'25FA 
New  OH  Gas  1st  5s...Var 
NewpN&OPlst5s38M4N 
Norfolk  St  l8t  5s  •44.J4J 
NorthCent4%s.l925A40 

6s  1900 A40 

68  gold  1900 J4J 

6s  1904 J4J 

Series  A  Ss  1926.... J4J 

Series  B  Ss  1926.... J4J 

Fitt  Un  Trac  58.1997  J4J 

PotomVal  l8t5s.l941J4J 

8ecAvTn(Pitt8)58'34J4D 

Sav  Fla 4  West  5b  '34 A40 

Seaboard  loan  certf s  . .  r . , 

Seab  4  Roan  S8.1U26  J4J 

OuBI  04Pl8t4%|-29M4N 

UnRy4  El  lst48'49.M48 

Income  4s  1949..,,J4D 

yirg  Mid  iBt  68.1906  M4S 

3d  series  6s..  1911  M4S 

3d  series  6s..l916M4S 

4th  ser  3-4-58.1 93 1M48 

5th  serieB  5s.l926  M4S 

Va  (State)  Sb  new.'32J4J 

Fund  debt2-3s.l991J,*J 


i 

1103% 
i  66 
i  99 
,103 
«115 

aio% 
ao8% 


}103 

nil 

?107 

96% 
118% 


109 
121 
liS 


117 
102 
119 
lUO 


117 
116 


97 
107 
116 
106 
116 
116% 


106 
103% 
134 
llOM 
118 
100 
117 
70 
130 


Ask 


104 
66% 
100 


104% 


98 


111 


119 
102% 

106% 


118 

•  •  •  •• 

105 

98% 


117 

106 


116 


•  •  •  •  t 

103 

ioi% 

118 
70% 
181% 


103% 

110 

113 

•••••« 

102 
111 
190 
130 
112 

118% 
110 

iai% 
1U8 

89% 
96% 
74% 

110 

118 

117 

106 

112 
93 
«3 


104 
111 


116 
100% 


til 


109 
00 
96H 
74% 


BONDS 


Baltimore — Couoiu'o. 

West  N  C  con  68.1914  J&J 
We8tVaC4Pl8t6g.'  1  IJ&J 
Wll  4  Weld  58. .  1935  J4J 
Bonds—  Philadelphia 
AUe  VyEext7sl9lOA&0 

Asphalt  Co  58  tr  otfs 

Atl  City  l8t5sg..'19  M4N 
BaUs  Ter  Ist  5s.  1926  J4D 
Ber(,-&E  Brew  1  st68'21  J4J 
B  Bore  Gas  1st  58.'38M43 
Cambrialron  68.1917  J4J 
Che84DCanl8t58.'16J4J 
ChocOk&G  gen  58'19J&J 
Cit'B'St  Ry  (Ind)oon  5b.'33 
Colum  St  Ry  iBt  con  58.'32 
Con  Trac  of  NJlst5s..'33 
Del  4  B  Bk  Ist  78.'05  F&A 
Bast&A  1st  M  38.'30  M&N 
Bdison  Elec  5s  stk  tr  ctfs. 
Blec4  Peop's  Tr  stk  tr  ctfs 
Blm4WUm  1st  es.'lO  J4J 
Income  5s...  .2882  A40 
Bq  111  Gas-Llstg 58.1928 
Hestonv  M  4  F  con  5s. '24 
H4  B  Top  con  58.'25  A  tO 
Indianapolis  Ry  4b.. 1933 
KOSub  B  lBt88..'20J4D 
Lehigh  Nav4%8.. '14  Q-J 

RR4Bg 1914  Q-F 

Gen  M4%8g.. 1924  O-F 
Leh  V  C'l  Ist  5s  g.'33  J4J 
Lehyalext4s..l948J4D 

2d  7s. 1910  M48 

Consol  6s 1923  J4D 

Annuity  6s J4D 

New'k  Con  Gas  5a  '48  J4D 
Newark  Pass  con  58.1930 
NYPhU4Norl8t48  •39J&J 
Income  48...  1U3 9  M&N 
No  Penn  1st  4s..'36  M4N 

aenM7s 1903J4J 

Penn  gen  6s  r... 1910  Var 
Consol 68  0.,..  1905  Tar 

Consol  5s  r 1919  Var 

Penn  4  Md  Steel  con  6s. . 
Pa  4  N  Y  Can  7s..'08  J4D 

Cons  5s 1939  A40 

Cons  4s 1939  A40 

Penn  Steel  l8t5s.'17  M4N 
People's  Tr  tr  certs  48.'43 
Phila  Elec  gold  trust  ctfs 

Trust  certfs  48 

Ph4Er  geu  M  6g.'20  A40 

Gen  M  48g..l920  A40 

Ph  4  Read  2d  6s.'33  A40 

Consol  M  7s..  191 1J4L 

Con  M6sg...l911  J4L 

Bxt  Imp  M4b  g.'47  A4C 

Cou  Mof  '83  4b.'37  J4.. 

Terminal  5b  g.l941  Q-b 

PWa  4  Bait  48.1917  A4U 

CoUat  trust  4s.l921  J4J 

Pitts  C4St  L  78. 1900  F4A 

Read  Co  gen  48,  1997  J4J 

Rochester  Ry  con  58.1930 

SohRBSldel8t5s  g'35J4D 

SoranTrac  1st  6s^33M4N 

Union  Term'l  Ut5s.K4A 

United  N  J  4s..l944M48 

UnTraoPltts  gen6s'97J4J 

lAnd  interest. 

♦Prloe  inoinde*  tywirAnti 


Bid. 


118% 
113% 
118 

187% 
71% 


104% 
103% 

109" 
116 

iVo" 

•  •  ■    •• 

180 


109 


77% 
113 


«  •  ••  • 

103% 

118 

138 

11»% 

137 

103% 

117% 

103 

•  •••flt 

114 
119 
198 
115 

■••••■ 

107' 


108 
07% 
6.% 

181 

108 

187 

138 

183% 

104% 

104 


110 
1U3 

■  4  *  •  • 

1U< 

111 


•  tee 

•  ••  • 


tll-ao 


Aak. 

119% 
lie 


96 


09 


108% 


11^ 

•  •••• 
• 

103 

'#•••1 


104% 


130% 


•  •til 

•  •  •  •» 


■  •••• 

•  •••• 

•  •■•• 

sia*! 

•  tttt 

•  ••#» 


•  •  ■«  • 


lie 


I 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROAJ)8. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.O.&Tex. 

N.O.&N.E... 

Ala.  AVicksb. 

Vick8.Sli.&P. 
Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 
Atoh.T.&S.Fe. 
Atlanta  &  Char. 
Atl.  Knox.&No. 
Atlanta  &W.  P.. 
At.Vald'sta  &W 
Austin  &N'we8t 
Bait.  &  Lehigh 
Bait.  &  Ohio... 
Bal.&O.  Sou'w 
Bath&Ham'nds 
Brunsw'k&W'st 
Buff.  R'ch.&  Pitt 
Buffalo  &  Susq. 
Bur.C.Kap.&N. 
OfuiadlanPao.. 
Cedar     Rapids 

Gamer&N'w. 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Paoifle. 
Oharleet'n&Sav 
Chattan'gaSo.. 
Ches.  &Ohio.... 
Chlo.  Bur.  &Q.. 
Chlo.&  East.  111. 
Chlo.  Gt.  West'n 
Chlo.Ind.&L.. 
Ohlc.Mll.&St.P 
Chlo.&N'thw'n. 
ChlcPeo.&St.L 

8t.L.C.&St.P. 
Ohio.R'kI.&P. 
Chlo.8t.P.M.&0 
Ohlo.Ter.Tr.RR 
Choo.Ok.&Quli 
Cin.N.O.&T.P. 
Ctn.Port8.&Vir, 
C1.0.Ch.&St.L. 

Peo.  &  East'n. 
Cl.Lor.&  Wheel. 
Col.  Midland.... 
Colorado  &  8o. . 
Col.New.&Lau 
Ool.Sand'y&H. 
Cornwall  &Leb. 
Oumb'l'dValley 
Denv.&RloGr. 
Det.&Macklnac 
DuluthS.S.&Atl 
E.  8t.  L.  &Car.. 
ElginJol.&East 

Erie 

Eureka  Springs 
Ev'ns.&Ind'plis 
Evansv.  &T.fl. 
Ftnd.Ft.W.&W. 
Fla.Cent.&Pen. 
Ft-W.&Den.C. 
Ft.W.&RioGr.. 
Gads.  &Att.U.. 
Georgia  RR..  .. 
Oeorgia  &  Ala. . 
Geo.  So.  &  Fla. . 
QUaVal.G.&N. 
Gr.Tr'nkSysfm 

Chio.&Gr.Tr. 

Det.G.H.&M. 
GreatNorth'n— 

St.  P.  M.  &  M.. 

East  of  Minn. 

Montana  Cent 
Tot.  system. 
Q'lfB'mnt&K.C 
Gulf  &  Inter-S.. 
Hocking  Valley 
Hous.&Tex.Cen 
Illinois  Central. 
Iiid.Dec.  &We8t 
Ind.ni.&Iowa. 
In.&Gt.N'rth'n 
llnteroo.  (Mex.) 
Iowa  Central. . . 
Iron  Rail  way... 
Kanaw'a&Mioh 
K.C.F.So'tt&M. 
K.C.Mem.&  Bir. 
Kan.  C.  K.W... 
Kan.  City  &Om. 
Kan.C.Sub.Belt 
L.  Erie  &  West. 
Lehigh  &  Hud. . 
Lehigh  Val.  RR. 
Leh.  V.Coal  Co. 
Lex'gton&East 


Latest  Oross  Earnings. 


Week  or  Mo 


Current 
Tear. 


March 

4th  wk  Apr. 

March 

Pao.  Jano. 

April 

April 

April 

March 

IstwkMay 

March 

March 

January .. 

April 

March 

April 

March 

March 

April 

IstwkMay 

March 

March 

Istwk  May 

March 

4tli  wkApr 
IstwkMay 

February . 
4thwkApr. 

March 

March 

March 

March 

3dwk  Apr. 
4thwkApr. 

March 

Istwk  May 
1  stwk  May 
4th  wk  Apr 
Istwk  May 
March. 


Previous 
Tear. 


>  April 

March 

March 

4thwkApr. 

April 

SdwkApr. 

April 

ithwkApr. 

April 

IstwkMay 

April 

4th  wk  Mar 

March 

4th  wk  Apr 

March 

March 

IstwkMay 

March 

4thwkApr. 

April 

April 

March 

Januarv  .. 
IstwkMay 
Istwk  May 

April 

Hdwk  Mar. 
4th  wk  Mar 
ithwkApr. 

April 

4thwkApr. 
4th  wk  Apr. 

April 

January .. 
ithwkApr. 
tth  wkDec 
3dwkApr. 

AprU 

April 

April 

April 

April 

March 

IstwkMay 

March 

April 

December. 

March 

IstwkMay 
WTiApr.2i 
IstwkMay 

April 

I  stwk  May 
4th  wk  Apr, 
4thwkApr. 

April 

4thwkApr. 
Nov'mber. 
4th  wkJan 

April 

March. . . 
March... 
March... 


15.888 
38.289 
89,622 

122,119 

43,178 
45,253 

276,955 

36,336 

9,352 

3,869,138 

217,885 
32.568 
64  526 
17,914 
11.979 
11.305 
2.903,875 

126,321 

1,890 

54,825 

116,559 
47,558 
98,821 

605,000 

2,852 

118.527 

48,631 

L.143.823 

1,444,794 

83,652 

1.898 

349,291 

3.952,050 

87,700 

112,788 

106,150 

651,554 

3,449,051 

106,180 

1.902.446 

802,959 

30,324 

•115,000 

89,116 

29.121 

43'i,820 

190,073 

44,092 

164,597 

87,245 

18,905 

25.285 

25,774 

76,258 

188.500 

84,134 

57,440 

13,400 

171.293 

2,998,8  70 

6.679 

6,044 

21,190 

6,750 

50,157 

27,833 

15,423 

1,134 

36,074 

22.315 

83.388 

28,990 

498  545 

122,108 

18.474 

1,797.688 

231,506 

128,860 

2,153,054 

21,310 

15.765 

89,899 

244.058 

2,354,452 

56,247 

105,629 

51,359 

71,200 

33,:<66 

5,334 

13,941 

112,916 

38,231 

27,959 

4,010 

46,638 

135.301 

38,663 

1.980,232 

1,282,697 

27,465 


9 
le.292 
38,620 
70,338 

131,805 

56.279 

52,787 

264.591 

38,539 

14,179 

3,361,844 

177,748 

30,008 

57,343 

8,824 

9.746 

10.849 

2.424.861 

118,304 

2.089 

48,463 

75.828 

66,887 

91,837 

538,000 

2,916 

107,977 

61.341 

1,247,500 

1,299,124 

83,641 

1,703 

272,744 

3.420.692 

82,800 

103,586 

90.00; 

679,884 

3,152,812 

96,223 

1,663,831 

811,973 

31.893 

*87,000 

74.689 

25,374 

326,058 

151.323 

30,041 

114.698 

73,28 1 

19.439 

12,655 

18,801 

69,428 

172,700 

60,656 

47,500 

12,997 

121,376 

2,766,674 

4.055 

6,016 

22.69S 

6,975 

49,832 

27,074 

12,870 

685 

30,879 

19.068 

74,381 

29,035 

459,283 

138,22? 

18.026 

1,549,769 
166,324 
103,201 

1.823,294 
25,232 


Jan.  1  to  Latest  Date. 


Ourrent 
Tear. 


9 

45,554 
670,501 
267,081 

639,530 

266,511 

228,445 

785,252 

575.943 

27,263 

11,085.792 

217,888 

129,414 

192,421 

72.131 

35,574 


Previotu 
Tear. 


11,523,374 

2.416,827 

5,470 

169,698 

1,779.318 

155,649 

1,471,933 

9,466,946 

6,915 

2,114,274 

145.977 

3,637,197 

3,879,769 

237,719 

28,144 

4,130.519 

10.849.658 

1.800,63  1 

2,255,304 

1,307,510 

13,422,032 

9,544.877 

517,113 

5,437,455 

2,265,339 

392,956 

*627.228 

1,530,483 
112,332 

5.307,663 
800.647 
727.286 
744,239 

1,043,736 
54,068 


58,334 

264.286 

2,113,577 

52,137 

93,090 

58,731 

71,800 

32,700 

4,531 

10,826 

100,174 

26,096 

22,429 

5,280 

49.294 

95,861 

35,031 

1,755.009 

1.343,388 

16,922 


51,623 

580,415 
ly7,108l 

517,847 ' 

240.508 

225,592 

665,379 

565,797 

32,801 

9.549.906 

177.748 

113,633 

155,057 

28,160 

30.909 

8.98i".678 

2,211,613 

5,584 

146,393 

1,312,867 

169,427 

1,401,717 

8,461,933 

5,652 

1,871,967 

157..'i89 

3,207,756 

3,485,446 

203,915 

19,675 

3,675.542 

9,640,920 

1,581,760 

1,993.83  2 

1,0>4,255 

12,254,240 

8,673,832 

379,336 

4,705,235 

2,316,400 

334,160 

*489,460 

1,275.247 

87.742 

4,381.181 

587.100 

576.380 

455.974 

882,347 

47,242 


Roads. 


76.418 

219.511 

3,305,977 

217,616 

771,938 

53,961 

680,514 

8,510,166 

6.679 

112,715 

479,671 

31,774 

581,986 

348.620! 

158,702 

4,285 

586,942 

452.237 

403,141 

28,990 

7,052,459 

3.863,755 

270,929 

6,818,401 

917,105 

653,060 

8,388.566 

86,902 

39.593 

1,510,530 

874,405 

10,776.991 

609,905 

293,627 

1,262,890 

1,274.000 

742,12,'5 

25.490 

268,630 

1,811,S40 

583,257 

122,222 

78.612 

489,859 

361.251 

156,032 

5,869.854 

4,150,4661 

75,338 


48.108 

185.473 

3,021,749 

164,061 

618,495 

42,894 

566,286 

7,471,138 

4,055 

115,183 

43  2,806 

30,316 

656,476 

355,246 

162,000 

2,582 

546,488 

385,057 

297,132 

29,035 

6.548  449 

3,650.303 

254,393 

5,508.164 
699,169 
596,855 

6,804,188 
87,547 


943,045 

817,373 

9,131,956 

550,400 

254.779 

1,297,868 

1,212,080 

685,430 

17,373 

212,668 

1,499,663 

468.250 

96.241 

73.350 

483,156 

274,429 

157.677 

4,745,320 

4,380,657 

46,027 


LongTslandRR. 

Long  Is.  System 
Los  Ang.  Terra.. 
Louls.Ev.&8t.L 
Lou.H.&8t.L.. 
Louis.  ANashv. 
Maoon  &  Blrm.. 

Manistique 

{Mexican  Cent. 
Mexicanlnter'l. 
{Mex.  National. 
Mex.  Northern. 
{Mexican  Ry... 

Mexican  So 

Midland  Term'l 
Minne'p.  &St.L. 
M.8t.P.&S.St.M 
SIo.Kan.&Tex. 
Mo.Pao.&Ir'nM 

Central  Br' ch. 

Total 

Mob.Jao.&K.C. 
Mobile  &  Ohio.. 
Mont.&Mex  G'f 
Nash.Ch.&StL. 
Nevada  Central 
N.Y.C.&H.R.. 
N,Y.Ont.&W.. 
N.Y.  Susq.&W, 
Norfolk  &  West. 
North'n  Centra] 
North'n  Pacific. 

Ohio  River 

Oreg.Sh.Une... 
Pao.  Coast  Co... 

PaolfloMaU 

Pennsylvania. . 
Pere  Marquette 
Peo.  Dec.  &  Ev. 
Phila.  &  Erie... 
Phlla.  &Read.. 

Coal&Ir.Co. 

Tot.both  Co's. 
Phil.  Wllm.&B. 
Pitts.  C.C.&St.L 
Pitts.Bes.&L.E. 
Pitt.  Ch.&Y'nv. 
Pitts.Lisb  &Wn 
Pitts.  8ha.&  No. 
Pitts.  &  West'n.. 

Pitts.  CI.  &Tol. 

Pitts.  Pa.  &  F. 

Total  system . 
Rich.Fr'ksb&P. 
Rio  Grande  Jet. 
Rio  Grande  So. . 
Rio  Qr'de  West. 
St.  Jos.  &  Gr.  I. 
St.L.Ken'et&So 
St.L.Van.&T.H. 
St.L.&SanFran. 
St.L.  Southwest 
St.Paul&Dul... 
San.Ant.&A.P. 
SanFran.&N.P. 
S.FePres.&Ph. 
Bav.Fla.&West. 
iSher.Shrev.&So 
Sil.  Sprs.  O.  &  G. 
So.  Haven  &E.. 
i  So.  Miss.  &  Ark. 
I  So.  Pacific  Co.  6. 
I     Cent.  Pacific. 

Gal.Har.&S.A 

Louis'a.  West. 
I  Morgan' sL&T 
I     N.Y.T.&Mex. 

Tex.&N.Orl.. 
I  So.Pac.  of  Cal 
■  So.P'o.ofAriz 
:  So.Pac.ofN.M 
Southern  Ry... 
StonyCl.&C.Mt. 
jTerreH.ifelnd.. 
'TerreH.  &Peor. 
Texas  Central. . 
I  Texas  &  Pacific. 
iTex.S.V.&N.W, 
Tol.&OhioCent. 
ITol.P.&West... 
Tol.8t.L.&K.C 
UnlonPao.  RR.. 

Wabash 

W,  J'rsey&Sea'e 
W.V.Cen  &Pltt, 
Western  of  Ala.. 
West.N.Y.  &  Pa. 
Wheel.  &L.  Erie 

Clev.C.&So.. 

,        Total 

Wisconsin  Cent. 
Wrightsv.&T'n. 
Yaz.oo&Miss.  V. 
York  Southern.. 


Latest  Gross  Earnings. 

Weekor  Mo 

Ourrent 
Tear 

Previous 
Tear. 

9 

9 

April 

314.061      315,092 

April 

333,897      330,096 

April 

10.519 

8.993 

Istwk  May 

36,053 

29,619 

4th  wk  Apr. 

14,876 

13,514 

4thwkApr. 

639,305 

674,696 

April 

6,081 

3.909 

April 

8,907          6,855 

Istwk  May 

323,175 

278,765 

March 

503,482 

418,723 

IstwkMay 

153,807 

131,173 

January  . . 

60,207 

83,613 

WfeApr.21 

97,300 

93,300 

3dwk  Apr. 

17,800 

17,068 

December. 

62,553 

40.276 

Istwk  May 

46,903 

48.193 

4th  wk  Apr. 

136,025 

100.053 

Istwk  May 

189,010 

168.955 

IstwkMay 

455,000 

436,000 

IstwkMay 

18,000 

16.000 

Istwk  May 

473,000 

452.000 

March 

11.963 

6,976 

April 

e427.700 

e366,773 

April 

109,867 

96.713 

April 

520,159 

476.619 

February . 

3,432 

1.67a 

April 

4,253,361 

3,750,245 

IstwB.  May 

71,813 

78,408 

March 

211,562 

203.877 

Istwk  May 

256,652      234.169 

March 

624,710;     .546.510 

4th  wk  Apr. 

677.632,     589.221 

4ih  wk  Apr 

25.085 

19,507 

March 

681,104 

573,328 

February . 

327,504 

352.521 

March 

275,591 

303,624 

March 

7.014,932 

5.820,932 

4th  wk  Apr. 

179,770 

173,023 

Istwk  May 

17,182 

15,204 

February . 

328.606 

247,267 

March 

2.091.412 

1.879,643 

March 

1.718.604 

1.851,266 

March 

3,810.016 

3,730.909 

March 

885.007 

823,107 

March 

1,639,094 

1,346,737 

Istwk  May 

49,380 

11,232 

February . 

13,411 

8,361 

April 

5,047 

3,401 

January . . 

44.005 

4thwkApr. 

53,498 

41,607 

4thwkApr. 

31,511 

20,030 

4thwkApr. 

14,534 

9.159 

4th  wk  Apr, 

99,543 

70.796 

March 

79,252 

73,180 

February  . 

80.9001       18,469 

4thwkApr. 

ll,353i       11,470 

4thwkApr. 

138,300 

95,300 

IstwkMay 

20,895 

24,690 

April. 

8,118 

6.7r4 

April 

1.52,204 

135,463 

4thwki».pr. 

181,481 

175,836 

IstwkMay 

93,900 

90.700 

April 

128,059 

110.570 

March 

135,763 

117.010 

April 

68,319 

67,829 

4th  wk  Apr. 

20,807 

18,260 

March.     .. 

472.536 

350,731 

4thwkApr. 

7,653 

6,662 

March 

21,115 

26,034 

March 

2,743 

2,074 

March 

15,257 

10,932 

March 

5,234,861 

4,727,895 

March 

1.414,794 

1,299,124 

March 

534,961 

463,979 

March 

120,493 

133,089 

March 

585.786 

642,613 

March 

19.5a5 

19,716 

March 

172  930      170,781 

March 

1.495,042  1.206,747 

March 

326,768      319,601 

March 

161,532      170,833 

[4thwkApr. 

668,579      617,733 

February . 

965 

804 

April 

121,182 

107,933 

April 

31.995 

24,829 

4thwk  4pr. 

4,806 

4,022 

IstwkMay 

123,973 

113,841 

April 

6,000 

3,910 

Istwk  May 

50,822i       33.510 

4thwkApr. 

20  904        20,073 

IstwkMay 

29,252        36,176 

March 

l.869,423;i,652,092 

IstwkMay 

277,'^98 

256,061 

March. 

216,110 

204,710 

March 

118,493 

112,520 

March 

65,168        59,144 

4thwk  Apr. 

79,300       81,700 

'IstwkMay 

35,767        32,692 

IstwkMay 

14,057        12,492 

IstwkMay 

49,824        45,184 

Istwk  May 

103,581        96,974 

February . 

14,170          9,157 

April 

305,7931     325.905 

March 

7,830 

6,444 

Jan.  1  to  Latest  Date. 


Ourrent 
Tear. 


9 

1,084,227 

1.075,308 

37,690 

672.958 

202.606 

9,153663 

26,821 

35,873 

6.197.383 

1,364,455 

2,784,434 

60.207 

1,457.200 

275,911 

632,908 

866,761 

1,516,231 

3,948,303 

9,598,032 

407,518 

10.005,550 

28,315 

e  1,957,834 

439,519 

2,218,801 

6,368 

16,854,643 

1.547,908 

626,277 

4,785,353 

1,834.125 

8,659,097 

378.241 

1.884.409 

720,840 

936,477 

19,592.537 

2,40>.944 

326,984 

718,818 

6,200,166 

5,640,060 

11,840,226 

2.512,763 

4.809.976 

481.704 

29,729 

19,268 

44,005 

621,314 

371,813 

108,440 

1,153.151 

229,923 

66.738 

164  031 

1,123,807 

446,788 

32,013 

616.162 

2.637.327 

1,945,909 

486.666 

422,965 

243,100 

339.812 

1,279,584 

125,556 

62.748 

7.668 

37.847 

14.756,684 

3,879,769 

1,516.385 

354,052 

1,672,715 

60,703 

498,226 

4,190.670 

1.034,531 

507.878 

10,361.984 

2.064 

631.482 

155.271 

107,270 

2,901,078 

34,080 

809.302 

339.989 

603,620 

6,1:^7,714 

8,466,180 

560,564 

335,130 

205,328 

1,072,492 

672,014 

272,086 

941.9071 

1,707,036 

29,298 

1,636,459] 

19,539 


Previous 
Tear. 

9 

1,024,067 

1,052,186 

30,794 

843,964 

171,780 

7,565,229 

19.918 

28.639 

5,114.436 

1.166,931 

2,359.777 

83,613 

1,447,200 

242,431 

435,393 

820,965 

1,126,282 

3,704,680 

8,668,535 

368,954 

9,035,489 

12,938 

e  1,464,252 

408,066 

1,915,057 

8.119 

15,017,837 

1,487,656 

567,873 

3,948,347 

1,509,926 

7,308,883 

298,699 

1.576,735 

684,916 

930,479 

15,701,937 

2,181,487 

266,865 

823,402 

5,244,960 

6,166,235 

11,411,195 

2,179.163 

4.007,039 

282,614 

16,892 

15,291 


643.773 

288,960 

112,068 

951,664 

192,926 

43,731 

146,108 

1,015,801 

410,695 

27,685 

549,866 

2,334,084 

1,874,271 

482,817 

362,992 

214,693 

284,177 

954,400 

105,763 

78,367 

6,836 

25.305 

13.052,904 

3,485,446 

1,299.523 

379.876 

1,764,290 

56.339 

474  639 

3,388,447 

859,058 

476.995 

8,839,984 

1,693 

443,272 

119.026 

91,016 

2,671,426 

18,850 

591,081 

302,011 

635,512 

4,395.418 

4,796,125 

479,564 

287,089 

168  541 

1,031.819 

511,261 

231,332 

742,693 

1,644,020 

16.861 

1,493,823 

15,822 


•  Figures  for  March  and  April  are  for  the  railroad  only.    \  Mexican  currency.    §  Covers  results  of  lines  directly  operated  east  of  Pittsburg, 
t  Includes  Chesapeake  &  Ohio  So'western,  Ohio  Valley  and  Chicago  and  Texas  for  both  years.    Results  on  Yazoo  Branch  excluded  In  1899 
h  Does  not  include  the  Austin  &  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Houston  &  Texas  Central  system 
e  Results  on  Montgomery  Division  are  included  in  1900,  hut  not  for  1899 
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Statistics.— The   statement   of    operations,    earnings    and 
charges  has  been  compiled  for  the  Chronicle  as  follows: 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated 

Operations  — 

Pass,  carried 

Pass,  car'd  1  mile.. 
Rateperpass.  I),  m. 
Frt.  (tons) carried.. 


1899. 
512 


1898. 
512 


1897. 
512 


563,758  493,622         4ei,8P9 

68.807,094    62.l44.0l0    54,707.985 
1-60  cts.        1"55  cts.  I'fiO  cts. 

jfxi  uouBioamou..  4,275,908  3.816.686  3.313,540 
i^U(ton8/car'drim.l220486233  1046143799  904  102.727 
Rate  per  ton  per  m.  0  468  cts.      0-510  ots.       0-5 36  cts. 

pfssS'" l,loll98         961.966 

Freight   .:..   5;713.492      5,330,676 

Mail,  express,  etc . . .        102.294  97,778 


$ 

876,977 

4,843,568 

94,672 


1896. 
512 

482,343 
45,753,614 
1-76  Ots. 
3, 148,'^  50 
890,772,263 
0-626  Cts. 
$ 
801,915 
4,689,<i96 
93,755 


Total  earnings.. 

Expenses —  „  ^  „ 

Transportation.....  2,864,949 

Motive  power 1,274,186 

Maint.  ofway, "^^^'oSI 

Maint.  of  cars *^^'^Ix 

General IH'iS? 

Taxes 230,197 


6,919,985   6,391,420   5,815,217   5,687,766 


2,909.471 
l,136,«i07 
667,601 
303,9S3 
113,410 
225,678 


2,359,055 
1,094,844 
618,237 
316,313 
120,573 
221,603 


2,324,730 
1,059,252 
513,005 
366,931 
3  27,089 
219,154 


Total 5,619,779 

Netearnings 1,300,206 

Other  income 11,351 


5,356,150 

1,035,270 

5,956 


4,730,625 

1,084,592 
7,299 


4,610,161 

977,605 
9,643 


Total 1,311,557 

,  Payments— 

Interest  on  toonds..  777,000 

Rental  of  equlpm't.  10>-,242 

Rental  of  terminals.  97,673 

Div.on  1st  pf .  stock.  250,000 


•1,041,226       1,091,891  987,248 


777,000 

112,392 

93,373 


777.000 

116,-^42 

90,694 

100,000 


777.000 

112,972 

94,191 


Total 1,232,915  982,765      1,084,236 

BnrpluB 78,642  58,461  7,655 

BALANCE  SHEET  DECEMBER  31. 

1899.  1898.  1897. 


Assets $ 

Cost  of  road 46,086.158 

Cost  of  equipment...  3,720,847 
Materials  and  fuel...  3  59,360 
Cash. 1,183,250 


Bills  receivable. 
Due  by  agents.  <&e. . 
Due  by  other  co's. . . 
Due  by  p.  O.  Dept.. 
Misoel.  accounts — 


534 

302,691 

353,860 

7,325 

50,823 


46,086,158 

3,720,847 

2S9.596 

278,045 

1,738 

318.851 

584.934 

7,452 

37,397 


46,0»6,158 

3,720,847 

201,896 

463,518 

4,639 

211,463 

522,066 

7,452 

48-038 


984,163 

3.085 

1896. 

$ 

46,086,158 

3,720.847 

212,497 

366,535 

12,567 

191,202 

394,759 

7,452 

42,908 


Total... 51,865,347 

Liabilities— 

Istpref.  stock 5,000,000 

2dpref.  stock 11,000,000 

Common  stock 14,000,000 

Funded  debt 19,425,000 

Unpaid  voucheia —      462,959 

Unpaid  pay-rolls 220,442 

Due  co's  &  Individ's..  93,544 
Renew'l  &  impt.  acot.  320,000 
Int.  due  &  not  paid..  9.l6i) 

Int.  acc'd.not  due..  194,250 
Rentof  eq't,  notdue.  46,850 
Dlv.  on  1st  pf.  stock..  250.(>00 
Sinking  fund  acc't....  541,897 
Income  account 301,246 


51,295,018    51,266,127    51,034,924 


5,000,000 

11,000,000 

14,000,000 

19,425,000 

534,905 

216.707 

100,624 


5.000,000 

11,000,000 

14,000,000 

19,425.000 

473,596 

205,186 

103,582 


5,000,000 

11,000,000 

14,000,000 

19,425.000 

389,005 

191,861 

75,628 


10,800 

194,250 

48,233 

54i',897 
222,602 


8.860 
194.2.50 
49,617 
100,000 
541,897 
164.140 


9,800 

194,250 

51,000 

541,897 
156,484 


Total 

-V.  70,  p.  331. 


,51,865,347    51,295,018    51,266,127    51,034,924 


Michigao  Central  Railroad. 


(Report  for  the  year  ending  Dec.  31,  1899.) 

Chairman  Channcey  M.  Depew  says  in  substance: 
Financial.— T>\xvmg,  the  year  $192,000  of  5  per  cent  Jackson 
Lansing  &  Saginaw  extended  consolidated  mortgage  bonds 
were  purchased  and  canceled  by  the  trustees  of  the  land 

grant  fund. 

Earnings.— The  gross  earnings  show  an  increase  of  $1,458,- 
000.  The  freight  traffic  shows  an  increase  in  tons  moved  one 
mile  of  285,456,309,  and  an  increase  in  earnings  of  $1,061,133. 
The  rate  per  ton  per  mile  decreased  in  cents  from  0  597  to 
0-564,  or  0033.  The  passenger  traffic  increased  20,551,417  in 
passengers  moved  one  mile  and  $384,728  in  earnings.  The 
rate  per  passenger  per  mile  shows  a  decrease  in  cents  from 
2-225  to  2-181,  or  0044. 

The  gross  operating  expenses  and  taxes  show  an  increase  of 
$1,458,000.  This  account  includes  the  cost  of  all  betterments 
and  additions,  excepting  $65,000  set  aside  out  of  net  revenue 
of  1899  and  credited  to  a  special  fund  for  the  construction  of 
a  second  track  between  Ypsilanti  and  Dexter  (in  addition  to 
the  $70,000  set  aside  in  1898),  and  $3,215  included  under  the 
liead  ot  construction. 

The  comparative  statistics  for  four  years,  compiled  for  the 
Chronicle,  are  as  follows: 

OPERATIOKS  AND   FISCAL  RESULTS. 


1899. 
1,658 


Miles  operated 

Equipment— 
Locomotives. 461 

Passenger  equipm't.  364 

Freight  equipment. .         14,747 

Operations— 

Passengers  carried.  '2,878,008 
Passenger  mileage.. 165,057, 169 

Rate  p.  pass.  p.  mile.  2-181  cts. 

Fr'ght  (tons)  moved.  10,212,988 

Fr'ghtd'ns)  mileage  1 1,950,6 14 

Av.ratep.tonp.  ml'e  0  564  cts. 

t  Three  ciphers  omitted. 

Earnings—  $ 

Passenger 3,600,025 

Freight 11,000,685 

Mail,  express,  etc...  903,352 


1898. 
1,658 

461 

364 

13,498 

2,600,032 
144,505,752 
2-225  cts. 
8,^82.110 
tl,665,158 
0-597  cts. 


1897. 
1,658 

461 

363 

13,234 

2,456,261 
154,405.319 
2175  Cts. 
7,627,176 
1 1,533,606 
0-616  ots. 


1899. 
Operating  expenses—       $ 
Maint.  of  way.  etc..      2,33t,395 
Maint.  of  equipm'nt     2,161,394 

Transportation 6,784,1^3 

General 297,483 

Taxes 426,691 


1898. 

$ 

1,973.0^6 

1.518,437 

6,348,379 

297,992 

408  099 

Total  oper.  exps  12,004,116    10,'i45,973 

Net  earnings 3,499,946      3,500.176 

P.o.op.exp.toearns         77-43  75  08 

INCOME  ACCOUNT. 

1899.  1898. 

Receipts-                           $  $ 

Net  earnings 3,499,946  3.500,176 

Inc.  from  investm'ts          44,678  44,678 


1896. 
1,642 

461 

363 

13,224 

2,S64,059 
158,317,124 
2-268  cts. 
7,276,270 
f  1,480,251 
0-636  Cts. 


3,215,296 

9,939,553 

891,300 


3,358,169 

9,450,556 

888,523 


$ 
3,545,656 
9,412,462 
863,496 


1897. 

$ 

2.008.318 

1,440,946 

6,151.670 

318.259 

330.317 

10,249,510 

3,447.728 
74-83 


1897. 

$ 
3,447,728 
44,619 


1896. 

$ 

1,933,651 

1,542,335 

6,281,478 

308,389 

326,453 

10,392,351 
3,429,263 
7519 


1896. 
$ 
3,429,263 
39,685 


Total  income....     3,544,624      3,544,854      3,492,347      3,468,948 


Disbursements — 

Rentals  paid 

Interest  on  debt 

Can.  Southern  share 
New  second  track . . . 
Miscellaneous 


184.310 
2.229.975 
300,574 
66,000 
10,326 


194,310 

2.235,625 

300,667 

70,000 


184.310 

2,230,714 
282,402 


184,310 

2,2 '0,255 

296,474 


Total 2,790,186      2,790,602      2,697.426      2,691,039 

Surplus  for  divld'ds        754.439  754,252  794,921  777,fl09 

Dividends  (4 p.  0.)..         749,520         749,520  749.520         749,520 


Surplus 4,919  4.732  45,401 

BALANCE  SHEET  DECEMBER  31. 


Assets— 
Construction  acots. . , 

Investments 

Fuel  and  supplies... 
Accounts  receivable 
UncoU'd  earnings. . . 
Cash , 


1899. 

$ 

43,255,804 

670,878 

.   1,093,625 

921,313 

292,530 

1,499,557 


1898. 
$ 
43,253,589 
670,878 
961.898 
879,373 
497,684 
673,613 


1897. 

$ 

43,239,151 

670.786 

1,393,220 

86B,380 

408,986 

894,111 


28,389 


1896. 

$ 

42,490,130 

670.696 

1,661,358 

1,246,822 

346,800 

402,396 


Total  assets 47,733,707 

Liabilities- 

Capital  stock 18.738,000 

Bonds  (see  Supp't).. .19,101,000 
Accounts  payable....   1,945,871 

Accrued  interest 276,221 

Dividends 374,760 

New  second  track 65,000 

Income  account 7,232,855 

Total  liabilities... 47,733,707 
— V.  69,  p.  1297,  1301. 


46,937,035    47,472,634    46,818,204 


18,733,000 

19,101,000 

1,145,893 

279.446 

374,760 

70,000 

7,227,936 


18,738,000 
19,026  000 

1,826,718 
280,384 
374,760 


18,738,000 

18,376.000 

1,867.578 

280,496 

374,760 


7,226.772      7,181,370 


46.937,035    47,472.634    46,818,204 


American  Felt  Company. 

(Balance  Sheet  of  Jan.  1,  1900.} 
The  balance  sheet  of  Jan.  1,  1900,  is  as  follows  : 


A  fiftP.tit—^ 

Five  plants $1,855,842 

Cash  &  debts  rec'v'ble.      604,618 

Stock,  etc 1,365,070 

Patent  rights 852,300 

Miscellaneous 15,434 


Total $4,693,264 

— V.  68,  p.  471 


Liabilities — 
Capital  stock.. 

Debts 

Reserves. 

Profit  and  loss. 


.$3,254,600 
.  1,077,431 
.  150,000 
.       211,233 


Total $4,693,264 


American  (Bell)  Telephone  &  Telegraph  Co.  of  New  York 

(Balance  Sheet  Jan.  31,  1900. J 


Assets— 

Real  estate $1,380,560 

Equipment 3,849,630 

Plant 14,170,3H9 

Cash  and  debts  rec 8,320,735 

Supplies 310,852 

Patent  rights 10,350 

Miscellaneous 65,073,938 


Liabilities — 
Capital  stock  paid  in.$70,975,500 

Debts 19,105,837 

Reserves 935,635 

Profit  and  loss 2,099,482 


Total $93,116,434 


Tot'l  gross  earns  15,504,062    14,016,149    13,697,238    13,821.61 


Total $93,116,454 

— V.  70,  p.  896. 

American  Tobacco  Company. 

(Report  for  the  year  ending  Dec.  31, 1899.) 

The  Treasurer's  report  to  the  stockholders  says  : 

"  The  company  has  issued  during  the  year  $33,500,000  com- 
mon stock  and  has  redeemed  in  cash  $555,510  dividend  scrip 
issued  May  1,  1896.  The  total  amount  of  stock  and  dividend 
scrip  now  outstanding  i.s  |54,500,000  common  stock,  $14,000,- 
000  preferred  stock  and  $3,024,490  dividend  scrip  issued  May 
1,  1896.  Of  the  common  stock,  $21,000,000  was  issued  for 
dividend  to  the  holders  of  common  stock  and  $12,500,003  was 
issued  to  purchase  the  entire  capital  stock  of  the  Union  To- 
bacco Co.,  consisting  of  $9,600,000  preferred  stock  and  $12.- 
000,000  common  stock.  The  Union  Tobacco  Co.  has  been 
dissolved  and  the  assets  of  that  company  have  been  trans- 
ferred to  this  company  and  the  stock  of  the  Union  Tobacco 
Co.  retired. 

"Cash  to  the  extent  of  $6,211,812  has  been  expended  by 
this  company  during  the  year  in  the  purchase  of  properties, 
good-will,  businesses  and  stocks  of  other  companies.'' 

The  earnings,  balance  sheet,  etc.,  compare  as  follows  : 


EARNINGS,  CHARGES,  ETC. 


1899. 

$ 

Net  earns,  over  ch'ges..  6,202,384 

Deduct — 
Div  onpref.stk.  (8p.c.).   1,120,000 
Dlv.  on  common  stock..  *z,%12,bOO 
Interest  on  scrip 192,143 


1898. 


1897. 


4,957,804    4,179,460 


Total 4,184,643 

Surplus  for  year 1,017,741 

Surplus  Jan.  1 22,557,689 

Sale  of  plug  business 

Other  sources 


1,007.020 

1,612,300 

214.800 

2.834.120 
2.123,684 
7.447,650 
11.701,414 
1,281,741 


969,360 

1,432,000 

214,800 


2,616.160 
1.563,300 
5,884,549 


1896. 

$ 

3,593,197 

989,360 

l,»il6,460 

143,200 

2.729.020 

864,177 

8,60D,372 


Total 23,575,430    22,557,689    7,447,849 

Scrip  div.  on  com.  st'k..21, 000,000  


U,4b4,549 
3,580,000 


Surplus  Deo.  31 2,575,430  22,557,689  7,447,849  5,884,549 

In  1896,  9  p.  c;  in  1897  and  1898,  8  p.  c;  In  1899,  6»4  p.  c. 
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BALANCE  SHEET  DEC.  31. 

1899.  1898.            1897. 

Assets *B  m                     ^ 

Real  Ohtate,  mach'y,  flxt'8,  etc....   4,636,«38  3,391,0851 

Leaf  tobacoo,  stock,  supplies,  etc. 10,286,750  «,71G,24l  !  r,-  .ao  i  a  i 

8to(k8ln  other  co'8  (low  varn)... 17,929,987  20,127,585  ^^'.*o».'-»* 

Pat'nts.trademarks.good-will.etc  31,887,167  24,903,781  j 

Stocks  In  toreis:n  companies 4,363,755  1,264,655      1,264,655 

Cash 4,445,592  2,903,050       1,538,752 

Bills  and  acooiints  receivable 3,525,453  2,991,358      2,017.645 

Total  assets 77,075,543  62,297,755  42,289,236 

LiabilUies—  ""^ 

Capital  stock,  common 54,500,000  21,000,000  17,900,000 

Common  stock,  scrip 3,024,490  3,580,000  3,580,000 

Capital  stock,  preferred 14,000,000  14,000,000  11,935,000 

Preferred  stock,  scrip 182,000 

Dividends 1,097,500  700,000  600,340 

Accounts  current,  payable 1,729,482  307,731  206,900 

Accrued  consignees' commission .        50,246  16,151  284,024 

Advertising  fund 68,260  100,384  117,323 

Interest  on  scrip 30,1.36  35,800  35,800 

Surplus 2,575,430  22,557,689  7,447,849 

Total  liabilities 77,075,543     62,297.755    42,289,236 

Two  new  directors  were  elected,  viz.:  R.  L.  Patterson,  for 
ft  term  of  three  year?,  and  H.  D.  Lae,  for  a  term  of  two  years. 
The  officers  chosen  are:  President,  J.  B.  Dnke:  Vice-Presi- 
dentp,  J.  B.  Cobb,  W.  R.  Harri?,  and  S.  W.  Hill;  Secretary, 
R.  L.  Patterson;  Treasurer,  H.  D.  Lee.  Mr.  Harris  succeeds 
H.  L.  Terrell,  resigued,  while  Secretary  Patterson  succeeds 
S.  W.  Hill,  advanced  to  the  Vice-Presidency.  Treasurer 
George  Arents  declined  re-election. — V.  70,  p.  896. 

Electric  Compaiiiy  of  America. 

(Report  for  the  year  ending  Dec.  31,  1899.) 

This  company  was  incorporated  in  January,  1899,  and  in 
July  paii  its  first  semi  annual  dividend  of  50  cents  per  $50 
share,  each  share  being  $7  50  paid  and  in  January  paid  a 
second  dividend  of  like  amount.  At  the  annual  meeting 
on  April  24  the  following  information  was  made  public,  as 
reported  by  the  Philadelphia  papers  : 

The  company  has  paid  casli  for  all  of  its  property  and  has  in  its 
treasury  all  but  $187,000  of  the  bonds  originally  on  the  properties 
purchased,  so  that  there  is  no  large  fixed  interest  charge  ahead  of  the 
stock.  The  earnings  for  the  year  show  a  large  increase  over  the  pre- 
vious year,  and  the  management  has  no  doubt  that  substantial  in- 
creases will  be  shown  the  coming  year.  By  the  purchase  of  the  At- 
lantic City  (N.  J.)  Gas  &  Water  Company's  electric-light  olant,  com- 
plete control  of  the  electric  lighting  in  that  city  was  acquired.  The 
entire  electric-lighting  business  of  Scranton,  Pa.,  Is  also  controlled. 
The  companies  owned  and  controlled  are  : 

Camden  Lighting  &  Heating  Co.,  Camden,  N.  J. 

Atlantic  EL  ctrio  Light  &  Power  Co..  AtlanticJOity,  N.  J. 

Electric  Light  Co.,  Atlantic  City,  N.  J. 

Jamaica  Elf  ctrio  Light  Co..  Jamaica,  L.  I. 

Suburban  Electric  Light  Co.,  Scranton  Pa. 

Dunmore  Eicctric  Light  Heat  &  Power  Co.,  Diinmore.  Pa. 

Conshohooken  Electric  Light  &  Power  Co..  Conshohocken,  Pa. 

Conshohocken  Gas  Light  Co.,  Conshohocken,  Pa. 

Scranton  Illuminating  Heat  &  Power  Co.,  Scranton,  Pa. 

Columbus  Colliery,  Scranton,  Pa. 

Wheeling  Electric  Co.,  Wheeling,  West  Va. 

Electric  Illuminating  &  Power  Co.,  Long  Island  City,N.  Y. 

Electric  Illuminating  Co.,  Altoona,  Pa. 

The  receipts,  etc.,  during  the  year  were  : 

Beceived  from  the  operation  of  plants  controlled $407,975 

"Other  sources,"  understood  to  be  mainly  premiums  re- 
ceived on  stock  sold 633,369 


Total  net  receipts $1,041,344 

Dividend,  50  cents  per  share  paid  July,  1899,  on  404,838 

shares,  $7  50  paid  ($20,241,900  par) 202,419 

Balance  credit  to  profit  and  loss  as  per  balance  sheet. . .  $838,925 

Dividend  50  cents  per  share  paid  Jan.,  IfcOO 202,271 

Balance  on  year's  operations , $636,654 

BALANCE  SHEET  DEC.  31,    1899. 


Assets — 

'Stocks  and  bonds $3,071,361 

Accrued  earnings 352,489 

Accrued  iuierest 19,495 

Bills  receivable 167,592 

Cash 275,553 

Charter  and  organiza'n.  12,5  .J6 

Office  furniture,  etc 1,389 


Total $3,900,405 


Uahllities — 

tStook  paid  in $3,034,0fi3 

Profit  and  loss  surplus.       838,925 
Accounts  payable 27,417 


Total $3,900,405 

*  Of  companies  controlled,  t  $7  50  per  share  on  404,541  shares  of 
$50  each,  viz.,  $20,227,050  par. 

The  President  says  the  directors  have  not  considered  the 
matter  of  a  call  for  an  instalment  upon  the  stock. — V.  70,  p. 
689. 

Philadelpliia  Company. 

(Report  for  the  year  ending  March  31,  1900.  J 

President  J.  H.  Reed  says  in  substance  : 

Qas,  Etc.— The  company  sold  this  year  16,671,297,000 
cubic  feet  of  gas,  being  an  increase  of  4,941,785,000  cubic 
feet,  with  additional  receipts  from  that  source  of  $525,553. 

The  advances  made  for  the  purchase  of  the  indebtedness  of 
the  Chartiers  Valley  Gas  Co.  have  been  repaid  out  of  its 
earnings,  and  the  earnings  of  that  company  will  be  available 
in  the  future  as  additional  income  to  the  Philadelphia  Co.  to 
the  extent  of  its  holdings  of  the  Chartiers  Co.  stock. 

The  increased  business  offering  to  the  Allegheny  County 
Light  Co.  rendered  imperative  large  improvements  and  addi- 
tions to  its  plant,  and  this  company  advanced  to  it  $125,000, 
and  for  that  purpose  sold  $125,000  of  first  mortgage  bonds, 
making  the  total  issue  of  first  mortgage  bonds  to  date  $4,- 
135,000. 


Acquisitions. — Daring  the  year  the  company  purchased 
the  entire  capital  stock  of  the  Low  Pressure  Gas  Co.,  a 
distributing  company  in  the  boroughs  of  Homestead  and 
McKees  Rocks  It  has  also  purchased  the  entire  capital 
stock  of  the  Union  Gas  Co.  of  M  Keesport,  supplying 
fuel  gas  in  the  city  of  McKeesport  and  vicinity. 
It  has  also  purchased  4,653  preferred  shares  out  of  a  total  of 
6,000  preferred  shares  and  13,052  common  shares  oat  of  a 
total  of  14,000  common  shares  of  the  Equitable  Gas  Co., 
which  company  supplies  fuel  gas  to  consumers  in  the  city  of 
Pittsburg.  It  has  also  purchased  17,706  shares  of  the  Penn- 
sylvania Natural  Gas  Co.,  which, with  1,870  shares  previously 
held,  vests  in  this  company  19,582  out  of  a  total  of  20,000. 

I  oihstructioH.— The  acquisition  of  the  control  of  these  sev- 
eral companies  with  their  facilities  for  distribution  to  con- 
sumers has  largely  increased  the  demand  for  fuel  gas,  and 
the  board  deem  it  wise  to  take  up  during  the  present  year  a 
number  of  the  transportation  lines  now  reaching  older  fields 
and  to  re-lay  them  as  a  new  line  in  the  direction  of  the  West 
Virginia  gas  fields.  While  this  will  entail  considerable  ex- 
pense, the  work  can  be  so  managed  as  not  seriously  to  in- 
crease the  operating  expenses  of  the  company  and  the  result 
will  be  to  largely  increase  the  supply  of  gas. 

Changes  in  Balance  Sheet. — The  board  of  directors  have 
ordered  that  the  item  of  "charters,  franchises  and  patente, 
$1,172,884,"  appearing  as  an  asset  in  the  financial  statement 
of  April  1,  1899,  be  reduced  to  a  nominal  value  of  $1 ;  also 
that  the  item  "capital  stock  shares  and  property  of  the  Alle- 
gheny &  Chartiers  Railway  Co.,  $4,521,"  be  charged  off. 
These  and  other  items  reduce  the  surplus  to  $699,183,  to 
which  should  be  added  §104,744,  the  surplus  of  earnings  for 
the  past  year  after  payment  of  dividends  on  the  common 
stock,  making  the  surplus  March  31,  1900,  $303,927. 

United  Traction  Co. — Since  Nov.  1,  1899,  the  company,  in 
pursuance  of  the  authorization  of  the  stockholders  at  their 
meeting  of  Feb.  16,  1899,  has  acquired  by  the  issue 
of  126,32518  shares  of  its  common  stock  336,867  common 
shares  of  the  United  Traction  Co.  of  Pittsburg,  together  v^ith 
the  sum  of  $336,867,  being  $1  per  share  required  by 
the  terms  of  the  authorization  to  be  paid  by  the  stock- 
holders of  the  United  Traction  Co.^  This  fund  is  being 
used  in  the  acquisition  of  the  floating  debt  of  the  United 
Traction  Co.  and  its  notes  taken  for  the  amount  of  floating 
debt  are  being  carried  as  bills  receivable,  it  being  the  inten- 
tion of  this  company  to  so  carry  the  debt  unless  all  of  the 
common  shares  are  acquired  by  this  company  when  the  in- 
debtedness should  be  canceled. 

Gas  and  Oil  Wells.— The  gas  and  oil  properties  are  referred 
to  as  follows  : 

During  the  year  17  wells  were  purchased  and  44  wells  were  drilled, 
of  which  27  were  productive  of  gas.  9  of  oil  and  8  non-productive. 
Forty  wells  were  abandoned,  having  ceased  to  be  productive,  making 
the  total  number  of  wells  owned  and  in  use  by  the  company  at  this 
date  416.  During  the  year  30  miles  of  pipe  were  reclaimed,  66 
miles  were  laid  and  37  miles  of  lines  were  purchajec".  The  total 
amount  of  pipe  lines  operated  by  the  company  is  now  l,<i34  miles,  and 
it  controls  throutrh  stock  ownership  in  oiher  corporations  127  miles  of 
additional  pipe  lines. 

The  company  now  holds  under  lease  130,865  acres  of  gas  and  oil 
territory  situate  in  Western  Pennsylvania  and  West  Virginia.  lb  <  on- 
trols  through  its  ownership  of  the  Union  Gas  Co.  of  McKeesport  413^ 
acres  and  through  its  majority  ownership  of  the  Equitable  Gas  Co. 
4,132  acres  of  leaseholds.  During  the  year  the  main  line  of  the  com- 
pany 10  its  West  Virginia  fields  has  been  put  in  good  condition  and  the 
cost  charged  to  operating  expenses. 

Statistics. — Earnings,  expenses,  ttc,  were  as  follows: 


EARNINGS,  E.XPENSES.  ETC. 


1899-'00. 

Receipts—  $ 

From  gas 2,083,6" 0 

•'     oil 79.551 

Dividends,  &o 366.482 


1898-'99. 

$ 
1,558,097 
115,071 
63,383 


Total  receipts 2,!^29,ti83 

Operations,  taxes,  &c..  1,294,736 

Net  earnings 1,234,947 

Deducts 
Paid  leased  companies.    219,764 

Dividends 679,299 

Interest  on  bonds 203,645 

Other  interest 27,493 


1,736,551 
1,020,408 


1897-'98. 
$ 

1,410,839 
32,556 
66,285 

1,509,680 
864,619 


1896-'97 
$ 

1,228,538 
ll,0d2 
50,246 

1,289,846 
962,067 


716,143         645,058 


231,036 

300,000 

16,667 


153,636 
75,000 


327,779 
71,029 


Total 1,130,199         547,703         228,636  71,029 

Balance sur.104,748  sur.168,440  sur.416,422  8ur.256,750 

iVoi'e.— Among  the  receipts  for  1899-1900  above,  the  item  of  $366,482 
"Dividends,  etc.,"  includes  :  Dividends  from  companies  owned,  leased 
and  operated,  $310,948  ;  premiums  on  bonds  sold,  $9,875  ;  interest  on 
bank  Balances,  etc.,  $4l,9bl ;  rentals,  $3,698. 

The  combined  earnings  of  the  Consolidated  Gis  Co.  of 
Pittsburg,  Allegheny  Illuminating  Co..  Allegheny  County 
Light  Co..  Chartiers  Valley  Gas  Co.,  Union  Gas  Co.  of  Mc- 
Keesport, Equitable  Gas  C).  and  United  Traction  Co.  for  the 
late  fiscal  year  were  as  follows  : 

Gross  earnings $3,628,167 

Operating  expenses  and  taxes 1,675,365 

Net  earnings $1,952,802 

Deduct  Interest  on  bonds  and  dividends  on  pref.  shares 1,283,956 

Net  after  meeting  above  charges $66«,846 

Applied  to  reduction  companies' debt $227,371 

Expended  for  improvements  and  betterments 205,033 

Balance  available $236,442 

Dividends  declared 225,000 

Surplus  over  dividends $11,442 

The  Philadelphia  Company's  proportion*  of  dividends  de- 
clared as  above  was  $323,620,  and  this  amount  is  included  in 
"dividends,  etc.,"  in  its  statement  of  receipts  above. 
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C^8h.!'* $352,622 


GENERAL  BALANCE  SHEET  OF  PHtLADELPHLA  CO.  MARCH  31,  1900. 

Liabilities—  ,>«-./, 

Stock,  common $14,719,956 

Stock,  preferred 3'^^?'q52 

Accounts  payable ■'■'^    ooo 

Consumers'  advances.  60,398 

Bills  payable 633,276 

Consolidated  Gas  Com- 
pany   61,750 

Funded  debt •*'^;?£'992 


Accounts  receivable.. 

Bills  receivable 

Stock  of  other  comp'8. 

Advances 

Real  estate 

Gas  and  oil  vrellB 

Trans.  &  dist'n  lines 

&  serv  connections. 
Begul  ators  &  metres . . 
Gas  leases,  gas  rights 

and  rights  of  way... 

Material 

Miscellaneous 


223.182 
734,245 
14,542,989 
125,000 
521,050 
483,065 


5,812.107 
710,014 

643,777 
186,422 
128,975 


Intep^st  accrued 17,187 

Dividend  on  preferred  ,  «  ^  ,- 

stock ^-S'^^Z 

Profltandlosa 803,927 


Total $24,463,456 


Total $24,463,456 

— V.  70,  p.  684. 

United  Gas  Improyement  Company. 

{Report  for  year  ending  Dee.  31,  1899, J 

President  Dolan  at  the  annual  meeting  said  in  part. 

I  inane  ial— The  financial  statement  of  the  United  Gas  [mprovement 
Co.  for  the  year  edding  Dec.  31, 1S99,  shows  the  net  cash  profits  for 
that  year  to  have  been  $4,948,923  notwithstanding  the  fact  that  the 
increase  in  taxes  and  In  the  cost  of  materials  used  in  the  manufacture 
of  gas  amounted  to  $325,000.  as  compared  with  the  prices  of  1898.  In 
addition  to  this,  there  were  placed  in  the  company's  treasury,  all  prac- 
tically within  the  last  fiscal  year,  various  shares  and  bonds  of  gas  and 
electric  companies,  the  present  market  price  of  which  is  $b,500,ooo 
more  than  their  cost  to  your  company,  which,  however,  m  accordance 
with  the  companv's  settled  policy,  are  carried  on  the  books  at  cost. 
The  profits  of  the  past  year  are  the  largest  in  our  history,  and  niust 
not  be  accepted  as  a  fair  measure  of  what  may  be  expected  in  subse- 
quent years.  The  said  cash  profits  not  divided  among  the  sharehold- 
ers or  expended  on  extensions  of  your  various  properties,  together 
with  the  fund  received  from  the  increase  of  the  capital  stock,  werejln- 
rested  or  are  required  for  investment  in  the  New  York  and  Connecti- 
cut properties  acquired.  .    ,,  ^^  •        . 

AcQiiisitions.— The  consolidation  of  the  electric  light  companies  of 
Hoboken  and  Elizabeth,  N.  J.,  with  the  People's  Light  &  Power  Co., 
controlling  the  electric  light  plants  in  Newark,  the  Oranges,  Mont- 
clalr  Jersey  City,  Bergen  Point  and  intermediate  towns,  which  was 
under  way  at  the  date  of  the  last  annual  meeting,  has  been  consum- 
mated. The  new  company  Is  known  as  the  United  Electric  Co.  of 
New  Jersey,  and  Is  controlled  by  your  company.— V.  68,  p.  il34. 

The  following  corporations,  being  all  the  gas  companies   in  Hudson 
County,  N.  J.,  have  been  consolidated  into  the  Hudson  County  Gas 
Co.  (V.  69,  p.  957),  which  is  controlled  by  the  United  Gae  Impt.  Co.:] 
People's  Gas  Light  Co.  of  Jersey  I  Hudson  County  Gas  Light  Co.  or 

City,  I     Hoboken, 

Jersey  City  GasLight  Co.,  Bayonne  &  Greenville  Gas  Light 

Consumers'  Gas  Co.  of  Jersey  City,  |     Co.  of  Bayonne,  N.  J. 

The  two  consolidations  above  mentioned,  together  with  the  acquisi- 
tions and  consolidations  reported  at  the  last  annual  meeting,  under 
the  Paterson  &  Passaic  Gas  &  Electric  .Co.  and  the  Essex  &  Hudson 
Gas  Co.  of  Newark,  gives  your  company  the  control  of  all  the  gas  and 
electric  lighting  properties  situated  in  Essex,  Hudson  and  Passaic 
counties.  New  Jersey,  with  the  exception  of  the  gas  company  in  the 
city  of  Elizabeth.  This  territory  is  practically  all  of  the  territory 
tributary  to  New  York  City  lying  south  of  the  city  itself,  excepting 
Bergen  County,  New  Jereey.    (See  V.  68,  p.  430;  V.  67,  p.  1160, 1161, 

A  controlling  interest  In  the  following  companies  has  been  acquired 
by  purchase, 


include:  Osborn  Congleton,  Lina  Beecher,  T.  P.  Daniels, 
H.  V.  Brandenburg  and  Miers  J.  Darby,  all  of  New  York. 

Atchison  Topeka  &   Santa    Fe  Railway.— Lisied.— The 

New  York  Stock  Excuange  has  listed  $1,050,000  4  per  cent 
ICO  year  adjustment  mortgage  gold  bonds  of  1995,  stamped 
interest  payable  semi-annually,  and  has  given  authority  that 
additional  amounts  of  said  stamped  bonds  up  to  $20,000,000 
be  added  to  the  list  from  time  to  time  as  and  when  ex- 
changed for  the  annual  coupon  bonds. — V.  70,  p.  738. 

Birmingham  (Ala.)  Belt  RR. — Bonds —The  stockholders 
on  May  5  authorized  the  issuance  of  $1,500,000  of  bonds,  se* 
cured  by  a  mortgage  on  the  company's  belt  line,  franchises, 
etc.  The  proceeds,  it  is  said,  will  be  used  for  extensions,  etc. 
—V.  70,  p.  739. 

Boston  &  Maine  B,ft.— Quarterly. — Earnings"  for  the  quar- 
ter and  the  nine  months  ending  March  31  were  : 

Smos.end-        Oross  Net  Other       Interest, 

ing  Mar.  31.  earnings,    earnings,     income,     taxes,  etc. 

1900 $4,893,412  $1,253,740  $134,284  $1,349,879 

1899 4,286,207    1,189,308    151,018    l,36a,659 

9  months — 

1899-0  ...$16,641,304  $5,257,116  $453,482  $4,153,626  8ur.$l,556,972 
1898-9....  14,652,041  4,560,882  429,016  4,089,555  BUT.  900,373 
—V.  70,  p.  685. 

Brooklyn  Ueigbts  RR.—§uarferZ?/.— Earnings  for  the 
quarter  ending  Mar.  31,  including  the  operations  of  lessor 
companies,  as  compared  with  the  results  of  the  same  com- 
panies in  1899,  were: 

Net 


Bal.,  sur. 

or  def. 
eur.$38,145 
def,    2i;,533 


3  mos.  end.       Oross  Net  Other  Interest,  Balance. 

3Iarch  31.    earnings.  earnings.  income.  taxes,  etc.  deficit. 

1900 $2,596,194  $916,919  $7.'*. 530  $1,074,955  $82..^05 

1899        2,437,526  685,892  90,308         1,002,554  226,352 

— V.  70,  p.  840,531. 

Buffalo  Rochester  &  Pittsburg  Ry.— Quarter Z^.— Earn- 
ings for  the  quarter  and  the  nine  months  ending  March  31 
were  : 

Net 
earnings. 
$507,439 

288,989 


Other 
income. 
$4,229 

1,886 


Interest, 
taxes,  etc. 
$352,416 
234,815 


Balance, 

surplus. 

$15y,252 

56,060 


Port  Chester  El.  Lighting  Co., 
Hudson  River  Gas  &  Electric  Co. 

Tarrytown, 
Larchmont  El.  Lighting  Co.. 
East  Chester  El.  Lighting  Co., 


Municipal  Gas  Co.,  Yonkers, 

Yonkers  Gas  Light  Co., 

N.  Y.  Suburban  Gas   Co.,  of   Mt. 

Vernon, Port  Chester.Larchmont 

and  Pelham; 
White  Plains  Lighting  Co.,  ...        ,,     ^         ^ 

These  companies  are  all  of  [Westchester  County,  New  \ork,  and 
practically  give  your  comoauy  control  of  the  lighting  business  in  New 
York  State  adjaoent  to  the  City  of  New  York. 

We  are  also  engaged  in  the  completion  at  this  time  of  the  consolida- 
tion of  the  gas  and  electric  interests  in  the  cities  of  Johnstown  and 
GloversviUe.  in  the  State  of  New  York;  all  the  properties  necessary  to 
the  consolidation  having  been  acquired.  The  gas  business  in  these 
cities  has  long  been  under  the  control  of  your  company. 

In  the  State  of  Connecticut  we  have  acquired  a  controlling  interest 
in  the  following: 


Miltord  Street  Ry.  Co., 

Connecticut  Lighting  &  Power  Co. 
owning  the  lollowing: 

Greenwich  Gas  &  Elec.  Light  Co., 

Norwalk  &  South  Norwalk  Elec- 
tric Co.). 

Norwalk  Gas  Light  Co.. 

Naugatuck  Electric  Light  Co., 

Soutbingtou  &  Plantsvllle  Tram- 
way Co. 


Norwalk  Street  By.  Co  , 

Waterbury  Traction  Co., 

Central  Ry.  &  Electric  Co.  of  New 

Britain, 
Housatonic  Power  Co.  (having  a 
minimum  capacity  of  5,000  horse 
power  from  one  dam), 
Bridgeport  Traction  Co., 
Shelton  Street  RR.  Co., 
Westport    &    Saugatuck     Street 
By.  Co., 

All  of  tuese  companies  have  a  present  earning  capacity  which  will 
make  a  fair  return  on  their  cost,  with  great  possibilities  of  improve- 
ment by  economies  in  management  and  increase  of  business. 

Equitable  ll'.umi  ating  Gas  Light  Company  of  Philadelphia.— Dvlt- 
ing  the  year  1899  the  re-building  and  extension  of  the  manufacturing 
and  distributing  plants  of  the  Philadelphia  Gas  Works  has  been  con- 
tinued, and  there  was  expended  on  improvements,  betterments  and 
extensions  $2, 47  3, 648,  divided  between  the  manufacturing  plant  and 
the  distributing  system,  bringing  the  total  expenditures  on  this  ac- 
count from  the  beginning  of  the  lease  to  Dec.  31, 1899.  to  $5,617,810. 
Adding  to  this  the  appraised  value  of  the  plant  of  the  Philadelphia 
Gas  Improvement  Co.,  which  reverts  to  the  city  at  the  end  of  lease, 
wehave  a  total  increase  la  the  value  of  the  Philadelphia  gas  plant  of 
$6,677,810. 

Owing  to  the  great  advance  in  the  price  of  petroleum  and  Us  prod- 
ucts, the  profits  of  the  street-lighting  companies  controlled  by  the 
United  Lighting  «fe  Heating  Co.,  organized  in  January,  1899,  have  not 
been  as  satisfactory  as  anticipated,  but  the  marked  increase  which  is 
being  made  in  the  use  of  gas  lamps  with  WeUbaoh  burners  should  en- 
able the  management  during  the  year  lyOO  to  show  better  results 
from  this  investment. 

Of  the  $7,500,000  of  new  stock  authorized,  $6,780,000  has 
been  paid  in.— V.  70,  p.  850. 

GENERAL   INVESTMENT    NEWS. 

RAILROADS.  INCLUDING  STREET  ROADS. 

American  RailTwy  Co.  of  New  Vork  Citj.— Incorporation. 
This  company,  it  is  stated,  was  incorporated  at  Charleston, 
Wtst  Va.,  on  May  8  with  authorized  capital  stock  of  .$5,000,- 
000,  to  build,  operate  and  lease  railroads,  etc.     Incorporators 


3  mos.  end.        Gross 
Mar.  31.       earnings. 

1900 $1,206,023 

1899 885,165 

9  months— 

18990 $3,474,227     $1,377,608     $14,096        $864,556     $527,148 

l!;93-9 2,883,989  987,a24  8,531  732,756       263,099 

— V.  70,  p.  685. 

Cayadutta  Electric  RR. — Consolidatei  Mortgage.— The 
company  has  made  a  mortgage  to  the  New  York  Security  & 
TrusO  Co.,  as  trustee,  to  secure  au  issue  of  consolidated  5  per 
cent  bonds  to  the  amount  of  $600,000,  of  which  $350,000  to  be 
held  by  the  trust  company  to  retire  the  first  mortgage  6  per 
cent  bonds  due  in  1922.  The  remainder  to  be  used  to  pay 
oresent  indebtedness  and  for  future  improvements. — V.  70, 
p.  894. 

Cnicago  «fc  Alton  RR. — Extra  Dividend.— The  ayndica,te 
which  acquired  the  stock  of  the  Ciiicago  &  Alton  RR.  haa 
been  paid  a  cash  dividend  of  30  per  cent,  being  the  accumu- 
lated surplus  earnings  of  the  company  which  had  not  been 
distributed  to  the  stock.  Tne  payment  amounted  to  about 
$6,500,000.  The  regular  quarterly  dividend  of  19^  per  cent 
has  been  declared,  payable  June  1.— V.  70,  p.  736,  739. 

Chicago  &  Alton  Uy.—New  Mortgage. — The  new  bonds  to 
be  issued  under  the  mortgage  for  $22,000,000  referred  to  in  our 
last  issue  will  be  entitled  "first  lien  3>^  per  cent  fifty-year 
gold  bonds"  and  will  be  secured  by  the  stock  of  the  old  Alton 
RR.  Co.  and  by  a  direct  first  lien  on  the  former  St.  Louis 
Peoria  &  Northern  Ry.  The  bonds  will  be  redeemable  at 
par  on  sixty  days'  notice.  Interest  dates  on  January  and 
July. 

Directors.— James  Stillman  and  George  J.  Gould,  of  New 
York,  and  Norman  B.  Ream,  John  J.  Mitchell,  President 
of  the  Illinois  Trust  &  Savings  Bank  of  Chicago,  and  J.  W. 
Doane  have  been  elected  directors. — V.  70,  p.  894. 

Chicago  Burlington  &  Qaincy  RR. — Possible  Extensions. 
— Although  official  confirmation  of  the  report  is  lacking, 
there  is  an  excellent  reason  to  believe  that  the  C.  B.  &  Q. 
will  extend  its  Nebraska  division  from  Alliance,  Neb.,  to 
Ogden  or  at  least  to  a  point  near  Ogden.  The  new  line  will 
practically  parallel  the  Union  Pacific  at  a  distance  of  between 
forty  and  fifty  miles  north.  It  is  no  secret  that  the  Barling- 
ton  management  has  been  considering  tkie  practicability  of 
extending  its  system  to  the  Pacific  coast.  The  company's 
engineers  have  survered  two  or  three  routes  within  the  past 
fe'V  years. — "  New  York  Sun." 

Much  doubt  IS  expressed  in  Boston  whether  the  company's 
plans  for  a  line  to  Ogden  are  as  definite  as  would  appear  from 
the  foregoing.— V.  70,  p.  739. 

Chicago  &  Eastern  Illinois  UR.— Listed. — The  New  York 
Stock  Exchange  has  listed  $2,228,100  additional  general  con- 
solidated and  first  mortgage  5  per  cent  bonds  of  1937,  making 
the  total  amount  listed  to  date  $11,995,000.  The  additional 
bonds  were  issued  as  follows: 

New  road,  Marlon  to  Thebes,  62i«  miles,  8t  $18,000  per  mile.  $1^ 
126,000;  new  equipment  (cost),  $S02,000;  Evansvllle  Terre  Haute  i 
Chicago  Railway  [consolidateid  with  C.  &  E.  1.  RR.],  48"58  miles,  and 
Indiana  Block  Coal  RR..  12-62  miles,  a  total  of  61-^0  mUes,  at  $18,- 
000  per  mUe  (less  $300,000  reserved  to  retire  bonds  not  yet  matured), 
$801,0C0.— V.  6?,  p.  1345. 

Choctaw  &  Memphis  UR.— Consolidation. — See  Choctaw 
Oklahoma  &  Gulf  RR.  below.— V.  70,  p.  841. 

Choctaw  Oklahoma  &  Gnlf  RR.— Consolidation.— Preei- 
dent  Gowan  in  a  circular  announces  that  the  company  pro- 


poses to  issue  $2,000,000  preferred  and  $2,250,000  common 
stock  in  order  to  absorb  the  Choctaw  &  Memphis  RR.and  for 


May  12,  1900.] 


THE   CHKONICLE. 


945 


other  purposes.  Of  the  new  preferred,  $1,7G2, 5" 0  will  be  is- 
sued, dollar  for  dollar,  for  the  preferred  stock  of  the  Choc- 
taw &  Memphis  on  payment  by  the  holders  of  the  latter  of 
$5  per  share  (10  per  cent)  in  cash.  Of  the  new  common  stock 
|l,0r)7,f)00  will  be  exchanged  for  the  $1,762,500  common  stock 
of  the  Choctaw  &  Memphis,  on  the  basis  of  $3  of  the  former 
for  $5  of  the  latter.  The  proceeds  of  the  remainder  of  the 
new  stock  will  be  used  to  discharge  the  open  indebtedness  of 
the  C.  &  M.,  for  improvements  on  both  roads  and  for  equip- 
ment.    Further  facts  are: 

For  the  282  miles  of  the  C.  &  M.  Road  and  $176,250  cash,  the  C.  O. 
&  G.  pays  at  tlie  rate  oi  $6,250  preferred  and  $3,771  common  per 
mile.  Including  the  stock  to  be  Issued  for  Improvements,  etc.,  as  well 
as  in  exchange,  the  stock  capitalization  of  the  consolidated  company 
•will  he:  Mileage,  R63  miles;  preferred.  $6,000,000;  rate,  $10,657  per 
mile;  common,  $6,O0O,OuO;  rate  $10,657  per  mile.  Uuder  the  present 
capitalization  of  the  Choctaw  Oklahoma  &  Gulf,  net  earnings  of  about 
$2,130  per  mile  are  necessary  to  meet  the  dividends  now  ueing  paid 
upon  Its  stocks.  Under  the  new  capitalization,  with  its  increased  mile- 
age, net  earnings  of  $1,750  per  mile  will  sutfloe  to  pay  the  same  rate 
of  dividend  upon  the  increased  capitalization.— V.  70,  p.  841. 

Citizens'  Railway  Light  &  Power  Co.  of  Hampton  Roads, 
etc. — Consolidation  — Tdis  company,  incorporated  in  Virginia 
on  May  1  with  $300,000  of  capital  stock  as  a  consolidation 
of  the  Peninsula  Railway  Co.,  the  Peninsula  Electric  Light 
&  Power  Co.  and  the  Chesapeake  &  Hampton  Roads  Railway 
Co.,  has  made  a  mortgage  to  the  Maryland  Trust  Co.  of  Balti- 
more, as  trustee,  to  secure  1800,000  bonds.  The  present  issue 
of  stock  is  $200,000,  as  above  stated,  but  this  can  be  increased 
under  the  articles  of  incorporation  to  not  exceeding  ,$500,000, 
The  Newport  News  &  Old  Point  Railway  &  Electric  Co,  con- 
trols the  Citizens'  Company  and  it  is  u aders too i  will  guaran- 
tee that  company's  bonds. 

Collias  Park  &  Belt  RR.  of  Atlanta,  Ga. — Decision.— la 
the  suit  of  the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore 
(as  trustee  under  the  mortgage  of  the  Atlanta  Consolidated 
Street  Ry.)  and  others  attacking  the  validity  oi  certain 
portions  of  the  charter  of  the  Collins  Park  Company,  Judge 
W.  T.  Newman  in  the  CTnited  States  District  Court  at 
Atlanta,  on  May  \,  rendered  a  decision  which  "in  effect  sus- 
tains the  action  of  the  City  Council  and  confirms  the  Collins 
Park  line's  right  to  condemn  certain  portions  of  the  Consoli- 
dated under  its  franchise  with  some  exceptions."— V".  69,  p. 
905. 

Colambns  &  Maysville  Uy.— Sold.— The  Central  Trust  Co. 
and  Morton,  Bliss  &  Co.  of  New  York  have  sold  this  road  to 
the  Investment  Co.  of  Philadelpbia.— V.  70,  p.  279. 

Decatur  (111.)  Traction  &  Electric  Co.— .Bonds.— The  com- 
pany has  sold  its  issue  of  $250,000  street  railway  bonds  at  a 
price  reported  as  923^  to  parties  in  New  York.— V.  69,  p.  905. 

Delaware  Valley  &  Kingston  Rj,— Stay— The  New  York 
Ontario  &  Western  Ry.  Co.  on  Thursday  applied  to  the  Ap- 
pellate Division  of  the  Supreme  Court  for  a  writ  of  certiorari 
to  review  the  action  of  the  State  Railroad  Comoiission  in 
authorizing  the  construotion  of  this  independent  coal  road. 
The  writ,  together  with  a  stay  of  all  proceedings,  was 
granted.  It  is  claimed  the  les^al  proceedings  so  begun  will 
delay  all  construction  for  a  year  or  more,  as  the  case  will,  if 
necessary,  be  carried  to  the  Court  of  Appeils. — V.  70,  p.  841. 

Detroit  Lake  Shore  &  Mt.  Clemens  Ry.—Reeetuer.— Wil- 
liam H.  McBryan  has  been  appointed  receiver  on  the  applica- 
tion rf  H.  M.  Loud  Sons'  Co.  of  Au  Sable  The  Detroit  & 
Lake  St.  Clair  Ry.was  recently  reported  to  have  acquired  the 
property.— V.  70,  p.  633. 

Erie  RR. — Quirterly.—^skrnings  for  the  quarter  and  the 
nine  months  ending  March  31  were  : 

3  mos.end.  Oross               Net              Other  Interest,              Bal.,  sur. 

Mar.  31.  earnings.      earnings.      income,  taxes,  etc.                or  def. 

1900. ...$7,605,091    $l,819,o^l    $33,827  $2,280,132      def,$427,2S4 

1899....   6,684,352       1,430,00^      39,758  2,239,245      def.  769,485 

9  months — 

1899-0.$26,0=2,116    $7,808.9-5    $86,55R  $6,703,571  8ur.$l,191,950 

1898-9. .22,483,110  6,611,257  101.512  6,617,149  8ur.95,620 
—V.  70,  p.  791. 

Great  Northern  Bj.— Stock  Offered  to  Employes.— The 
company  has  issued  a  circular  announcing  that  certain  of  its 
employes  are  allowed  to  subscribe  at  par  for  §1,000,000  of 
the  company's  capital  stock,  set  aside  for  this  purpose,  as 
stated  several  months  ago.  This  is  the  balance  of  the  $100  ,- 
000,000  authorized  issue.- V.  70,  p.  429. 

Great  Northern  Railway  of  Canada.  —  Officers.  —  The 
officers  of  this  line  to  be  completed  next  August  are  : 

Pierre  Garneau,  President;  Ool.  James  McN aught  of  New  York, 
Second  Vice-President;  H.  H.  Melville  of  Boston,  Third  Vice-President, 
and  Ernest  E.  Ling  of  New  York,  Treasurer. 

The  company  has  been  given  the  use  of  the  Government 
docks  at  Quebec,  and  all  steamships  iuq  in  connection  with 
the  road  will  be  exempt  from  harbor,  port  and  other  dues 
for  a  period  of  five  years.  A  twenty  year  contract  has  been 
made  with  the  Canada  &  Atlantic  for  interchange  of  traffic 
on  a  mileage  basis. 

Capitalization  — Fifty-year  5  per  cent  gold  bonds  to  the 
amount  of  $6,000,000  have  been  authorized,  issuable  at  the 
rate  of  $20,000  a  mile.  Bonds  covering  the  road  from  Quebec 
to  a  junction  at  Hawkesbury  with  the  Cinadi  &  Atlantic 
RR.,  179  miles,  have  been  deposited  with  the  Central  Trust 
Co.,  and  will  be  sold  upon  completion  of  the  road  by  a  com- 
mittee consisting  of  J.  B.  Haggin,  W.  L.  Ball,  George  Burn, 
H.  H.  Melville  and  Pierre  Garneau.  Ttie  authorized  capital 
stock  is  $3,000,000,  all  common,  of  which  $3,000,00i)  has  been 
issued. 

The  road  is  laid  with  seventy -pound  steel  rails,  has  stone 
culverts,  steel  bridges  and  1  per  cent  maximum  grade. — See 
V.  70,  p.  280. 


Harrlsbnrg  Traction  Co.— Purchase.— At  the  foreclosure 
sale  on  May  2  the  Greensburg  Jeannette  &  Pittsburg  Street 
Ry.,  it  is  stated,  was  purchased  by  J.  B,  Hpad.  representing 
the  Harrisburg  Traction  Co.,  for  $^5,000.— V.  70,  p.  125. 

Indianapolis  Street  RR.— Bonds  0#ered.— Toland  Bros, 
&  Co.  and  Ervin  &  Co.,  of  Philadelphia,  are  offering  for  sale, 
deliverable  Jane  1,  about  $700,000  Citizens'  Street  RR.  5  per 
cent  bonds  due  May  1,  1933,  to  be  issued  to  retire  a  like 
amount  of  6s  due  June  1.— V.  70,  p.  791. 

Eansns  City  Lawrence  &  Topeka  (Electric)  TLy.-Mort- 

gage.— The  company  has  made  a  mortgage  for  $1,500,000  to 
the  Colonial  Trust  Co.  of  New  York  as  trustee.— V.  69,  p.  851. 

Kansas  City  &  Southern  Jlj.- New  Officers.— Oa  May  5 
John  Lambert  was  elected  Chairman  of  the  board,  in  place 
of  William  Edenborn.  who  resigned  and  became  First 
Vice-President.  The  Executive  Committee  is  composed  of 
E.  H.  Harriman,  Otto  H.  Kahn,  John  W.  Gates,  John  Lam- 
bert and  William  Edenborn.— V.  70,  p.  686. 

Kansas  Midland  Ry.—Sale  July  25. — The  foreclosure  sale 
is  advertised  to  occur  at  Wichita,  Kan.,  »n  July  25.  The 
upset  price  is  $500,000.  The  St.  Louis  &  San* Francisco  RR. 
Co.  has  arranged  to  acquire  the  property. — See  V.  70,  p.  740. 

Little  Rock  Traction  &  Electric  Qo.— Receiver.— A.t 
Little  Rock  on  May  5  President  A,  N.  Johnson  was  on  his 
own  petition  appointed  receiver  of  the  company  by  United 
States  Court  Judge  Williams.  A  strike  contributed  in  some 
measure  to  the  company's  embarrassment.— V.  60,  p.  1009. 

Lock  Haven  Traction. — Reorqanized.—^ee  Susquehanna 
Traction  Co.  below.— V.  70,  p.  633. 

Logansport  Rochester  &  Northern  Traction  Co. — Mort- 
gage.—The  company  has  filed  a  mortgage  for  $1,000,000  in 
favor  of  the  Mercantile  Trust  Co.  of  New  York  as  trustee  to 
"provide  for  the  construction  and  equipment  of  the  proposed  /' 
electric  line  from  Logansport  to  Kendallville,  etc.,  in  Indi- 
ana." 

Long  Island  RR. — Sale  of  Control.— See  Pennsylvania  RR. 
below.  President  Baldwin  sailed  for  Europe  on  Tuesday  to 
make  a  study  of  the  various  tunnel  systems  now  in  use 
abroad.  The  project  for  a  connecting  line  with  the  New 
York  Central  and  the  New  York  New  Haven  &  Hartford 
was  mentioned  under  the  heading  "  New  York  Connecting 
RR."  in  V.  70,  p.  842,  895.— V.  70,  p.  894. 

LouiSTille  Eransville  &  St.  Lonis  B,R.— Hettlement.— The 
Louisville  committee  representing  the  first  mortgage  6  per 
cent  bonds  of  1886,  which  were  recently  sold  to  Southern 
Railway  interests,  has  received  from  those  interests  and  is 
prepared  to  pay  to  holders  of  certificates  of  deposit  repre- 
senting the  bonds  an  amount  equal  to  the  five  years' over- due 
interest  thereon  ($300  per  bond)  less  the  expenses  of  the  com- 
mittee, reducing  the  amount  per  bond  to  $285.  New  South- 
ern Railway  43  will  be  given  in  exchange  for  the  bonds 
themselves  on  completion  of  the  reorganization.  A  settle- 
ment has  also  been  arranged  on  account  of  Evansville  Rock- 
port  &  Eastern  bonds. 

Meeting  of  Second  Mortgage  Bondholders. — The  holders  of 
the  Louisville  Trust  Company's  receipts  for  second  mort- 
gage bonds  of  18S6  will  meet  May  17,  at  12  o'clock  noon,  at 
the  office  of  the  Fidelity  Trust  &  Safety  Vault  Co.  in  Louis- 
ville for  the  purpose  of  considering  a  proposition  of  settle- 
ment for  said  bonds. — V.  70,  p.  792. 

Manhattan  UailyvAj.— Quarterly.— Birniugs  for  the  quar- 
ter and  the  nine  months  ending  March  31  were: 

3  mos.  end.    Gross  Net              Other  Interest,  Balance^ 

Mar.'Ai. —  earnings,  earnings.  Income.  taxes,  etc.  surplus, 

1900 $2,401,176  $1,079,582  $202,363  $65t>,392  $62&,553 

1899 2,342,714  1,014,591         48,300  675,701  387,190 

9  months — 

lS-99 '00.. $6,821,690  $2,892,344  $588,963  $2,060,009  $1,421,298 

1898-'99..   6,488,0i3  2,570,007  143,300  2,014,ti58  698,649 

Dividends  of  1  per  cent  quarterly  call  for  §480,000  in  1899- 
1900;  $300,000  in  1898-1899.— V.  70,  p.  633. 

Metropolitan  Street  Railway  of  New  York.— Construction, 
— President  Vreeland  was  recently  quoted  as  saying: 

Work  Is  at  present  in  progress  on  the  extension  of  the  Second  and 
Fourth  Avenue  lines  along  Park  Row  to  Broadway.  We  intend  ulti- 
mately to  connect  these  lines  with  Broadway  so  as  to  run  cars  down 
lower  Broadway.  This  will  not  increase  the  congestion  of  traffic,  as 
trolley-cars  can  be  handled  much  more  expeditiously  than  cable-oars. 
Moreover  our  terminal  facilities  down  town  are  amnle. 

On  the  upper  west  side  we  will  build  under  Third  Avenue  franchises 
10  or  12  miles  of  new  track,  and  under  our  own  franchise  about  5^2^ 
miles.  These  lines  will  supply  a  real  want  and  I  expect  them  to  prove 
profitable  from  the  start,  as  they  can  be  operated  cheaply.  Work  on 
changing  Lexington  Avenue  to  an  underground  trolley  line  is  being 
pushed  night  and  day.  We  have  many  other  projects  In  contemplation, 
which  will  round  out  the  system  and  conduce  to  cheaper  operation. 
All  these  are  amply  provided  for  in  the  new  issue  of  $7,000,000  stock. 
— V.  70,  p.  792. 

Metropolitan  West  Side  Elevated  Railway  of  Chicago.— 

Damage  ^uus.— Property  owners  have  brought  twenty  three 
separate  suits  for  damages,  aggregating  $235,001.— V.  70,  p. 
737. 

Mexican  Central  Railway.  — iisfed.— The  New  York 
Stock  Exchange  has  listed  $1,000,000  additional  consolidated 
mortgage  4  per  cent  gold  bonds  of  1911,  making  the  total 
amount  listed  to  date  $60,643,000.  The  proceeds  of  the  addi- 
tional bonds  are  to  be  used  for  general  improvement  of  the 
operated  lines  and  the  building  of  additional  branch  lines. 
The  mortgage  now  covers  a  total  of  2,036  miles  of  main  line 
and  branches. — V.  70,  p.  894. 
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Mfssoari  Kansas  &  Texas  U&ilyvaj.— Listed.— The  New 
York  Stock  Exchange  has  ordered  that  $231,000  additional 
common  capital  stock  be  added  on  May  15,  1900,  to  the 
amount  now  on  the  list,  making  the  total  amount  listed 
§55.181,000.  The  new  stock  was  issued  wholly  in  exchange 
for  an  equal  number  of  shares  of  stock  of  the  Kansas  City 
Eldorado  &  Southern  Railway,  a  road  14  miles  in  length.— 
V.  70,  p.  894. 

New  England  Street  Ry.  Co.— Meeting  May  14.— The 
stockholders  will  vote  May  14  on  a  contract  made  May  3  be- 
tween the  directors  and  George  A.Fernald&  Co.,  disposing  of 
the  stock  of  the  Winchester  Ave.  RR.  of  New  Haven  at  $49  a 
share:  also  on  a  proposition  to  reduce  the  capital  stock  of  the 
New  England  Street  Ry.  Co.  with  the  proceeds.— V.  70,  p.  895. 

New  Orleans  City  B,B,.— Called  Bonds.  —Eight  power-house 
bonds  issued  by  the  New  Orleans  Traction  Co.  in  1897  have 
been  drawn  by  lot,  viz.:  Nos.  5,  90,  103,  126,  133,  138  and  140, 
at  105  and  accrued  interest,  and  will  be  paid  at  the  office  of 
the  company  in  New  Orleans  or  at  the  office  of  the  Fidelity 
Trust  &  Safety  Vault  Co.  in  Louisville  on  or  before  Nov.  1, 
1903.- V.  70,  p.  530. 

Newport  News  &  Old  Point  Railway  &  Electric  Co.— Con- 

trolled  Company.— S9e  Citizens'  Railway  Light  &  Power  Co. 
below.— V.  67,  p.  1055. 

New  York  Central  &  Hudson  River  RR.— Improvements. 
— Plans  for  extensive  improvements  at  Cohoes  have  been 
prepared  ;  the  work  includes  the  elimination  of  grade  cross- 
ings, new  passenger  and  freight  stations  and  additional 
tracks.  It  is  proposed  to  expend  about  $1,000,000  for  the 
elimination  of  grade  crossings,  a  freight  station,  etc.,  in 
Schenectady,  N.  Y.,  while  at  Troy,  N.  Y.,  anew  station  is  to 
be  erected  at  a  cost  of  between  $200,000  and  $300,000,  for 
which  plans  are  now  being  prepared. — "Eagineering  News.'' 
—V.  70,  p.  792. 

New  York  Chicago  &  St.  Louis  RR.— Quarterly.— Ham- 
ings  for  the  quarter  ending  March  31  were  : 

3  mos.  ending       Gross  Net  Other  Interest,  Balance. 

MarchSl.       earnings.  earnings.  Income,  taxes,  etc.  surplus. 

1900 $1,730,038  $373,653  fl,'^3l  $301,169  $73,715 

1899 1,633,566  312,291  1,107         300,317  13,081 

The  earnings  for  the  year  1899  will  be  found  on  a  preced- 
ing page  under  "Annual  Reports." — V.  70,  p.  381. 

New  York  New  Haven  &  Hartford  RR.—Quarferly.—BArn. 
ings  for  the  quarter  and  the  nine  months  ending  March  31 ; 
3  mos.  end.       Gross  Net  Other        Interest,        Balance, 

March  31.      earnings.       earnings.       income,     taxes,  etc.        surplus. 

1900 $8,966,235     $2,144,694     $12,720  $2,006,993       $180,421 

1899 8,267,oll        2,415,075        87,857     1,948,304         584,628 

9  Tnos. — 
1899-0.... $30,275,841  $10,112,753  $327,439  $5,955,850  $4,484,347 
1898-9....   27,135,383        9,153,583     603,990     5,813,747      3,948,826 

These  figures  include  the  operations  of  the  New  England 
and  Shepaug  Litchfield  &  Northern  railroads  for  both  years, 
but  not  the  steamboat  lines;  only  the  portions  of  the  surplus 
earnings  of  those  lines  appropriated  as  dividends  being  in- 
cluded in  "other  income."— V.  70,  p.  843. 

New  York  Ontario  &  Western  Rj.—NewLine  —The  Kings- 
ton &  Rondout  Valley  Rv.  is  engaged  in  constructing  a  road 
between  Ellenville  and  Kingston,  27  mile?,  in  the  interest  of 
the  New  York  Ontario  &  Western.  It  is  expected  that  the 
new  line  will  be  completed  early  in  1900,  forming  an  ex- 
tension of  the  Oatario  &  Western's  Ellenville  branch.  The 
new  road  in  connection  with  the  Port  Jervis  Monticello  & 
New  York,  controlled  in  the  same  interest  and  now  in  pro- 
cess of  foreclosure  and  reorganization,  will  give  the  N.  Y.  O. 
&  W.  a  line  from  Port  Jervis  to  Kingston— V.  70,  p.  328. 

North  Chicago  Street  RR.— Called.— The  $298,000  6  per  } 
cent  certificates  of  indebtedness  issited  Jan.  1,  1891,  have 
baen  called  for  payment.    Interest  will  cease  July  1  next. — 
V.  68,  p.  1131. 

Northern  Pacific  Rj.—In  Control— Qee  St.  Paul  &  Daluth 
RR.  below.— V.  70,  p.  895. 

Northwestern  Elevated  RR.  of  Chicago.  -  Distribution  of 

Stock.— For  the  purpose  of  making  distribution  of  the  voting 
trust  certificates  of  the  Northwestern  Elevated  RR.,  repre- 
senting the  preferred  and  common  stock  amongst  the  stock- 
holders of  the  Columbia  Construction  Co.,  the  stock  transfer 
books  of  said  Columbia  Companv  will  be  closed  from  May 
10,  1900,  to  May  31,  1900,  both  day's  inclusive.- V.  70,  p.  687. 

Omaha  &  St.  Louis  RR.— Deposit  of  Bonds  Asked.— Ttie 
bondholders'  committee,  consisting  of  W.  Emlen  Roosevelt, 
Cornelius  B.  Gold  and  Francis  Smith,  requests  the  holders 
of  the  first  mortgage  bonds  to  deposit  their  bonds  with  the 
Union  Trust  Co.  of  New  York  under  the  terms  of  a  bond 
holders'  agreement.  This  action,  the  committee  says,  is 
necessary  because  (1)  default  has  occurred  in  the  payment  of 
the  interest  due  Jan.  1,  1900,  (3^  the  receivers  appointed  in  a 
creditor's  suit  have  procured  leave  to  issue  $525,000  of  prior 
lien  receivers'  certificates,  and  (3)  default  has  occurred  in 
the  agreement  between  the  committee  and  the  Missouri  Rail- 
way Construction  Co.  dated  May  31,  1896.  The  committee, 
pursuant  to  the  terms  of  that  agreement,  have  become  en- 
titled to  a  controlling  interest  in  the  stock  of  the  railroad 
company,  and  have  taken  other  proceedings  to  enforce  the 
agreement  and  to  protect  the  rights  of  the  bondholders.  To 
render  these  proceedings  effectual,  a  prompt  deposit  of  the 
above-mentioned  bonds  is  important.- V.  70,  p.  793. 

Pennsylvania  RR.— Purchase  of  Long  Island  RR.—The 
purchase  of  a  controlling  interest  in  the  Long  Island  RR., 
announced  last  week  (V.  70,  p.  894),  is  now  offi.-ially  con- 


firmed.   An  executive  officer  of  the  Pennsylvania  RR.  states 
the  plan  of  his  company  as  follows: 

The  traffic  to  and  from  Brooklyn,  with  its  more  than  1,000,000  in- 
habitants, has  been  almost  entirely  confined  to  the  East  River  front, 
and  has  been  carried  by  fl  )ats  or  lighters.  Not  only  are  these  facili- 
ties limited  and  crowded,  but  business  and  manufaoturing  industries 
have  necessarily  been  confined  to  the  very  restricted  district  along 
the  water.  On  the  other  hand,  the  Long  Island  RR.  forms  a  belt  Une 
extending  around  the  outskirts  of  the  built-up  part  of  Brooklyn  from 
the  34th  Street  Ferry  to  Bay  Ridge,  with  lines  Into  the  various  cen- 
tres of  the  city.  Its  lines  afford  the  means  of  establishing  freight 
depots,  yards  for  car-load  deliveries,  and  coal  and  lumber  yards  con- 
veniently situated  and  of  unlimited  capacity.  They  also  aff  >rd  op- 
portunities, which  win  no  doubc  be  extensively  availed  of,  for  the 
erection  oi  manufactories  of  all  kinds  requiring  direct  rail  con- 
nections. 

When  the  new  freight  terminus  of  the  Pennsylvania  RR.  at  Green- 
ville, a  section  of  Jersey  City,  opposite  Bav  Ridge,  is  completed,  con- 
nection with  the  Long  Island  system  will  be  made  at  Bay  Ridge  by  a 
comparatively  short  car  float  ferry.  Meanwhile  the  present  transfer 
barges  at  Jersey  City  will  be  used,  but  ultimately  a  tunnel  from 
Staten  Island  to  Bay  Ridge  may  be  built.  In  that  case  traffic  be- 
tween the  Pennsylvania  RR  and  New  England  would  pass  through 
the  tunnel  and  over  the  Long  Island  tracks  and  the  proposed  bridge 
at  Wards  Island  to  »  connection  with  the  New  York  New  Haven  & 
Hartford  RR.  [See  "New  York  Connecting  RR."— V.  70,  p.  842,  8a5.] 

The  Pennsylvania  RR.  management  believes  that,  with  the  im- 
proved communication  between  New  York  and  Long  Island  which 
will  be  provided  by  the  proposed  tunnel  from  the  Battery  to  Flatbush 
Avenue  Station,  as  well  as  by  the  bridge  under  construction,  and  by 
other  rapid  transit  tunnels  that  ate  sure  to  follow,  the  business  of  the 
Long  Island  RR.  will  be  largely  increased,  and  that  by  continuing  the 
inoprovement  of  the  service  under  the  progressive  management  of 
President  Baldwin  the  company  will  in  time  be  placed  on  a  dividend- 
paying  basis,  so  that  the  Investment  in  its  shares  will  be  directly 
profitable  aside  from  the  great  advantages  that  will  be  derived  from 
securing  terminal  facilities  in  Brooklyn.  The  Long  Island  RR.  will 
also  derive  considerable  revenue  from  the  movement  of  cars  to  and 
from  the  terminals  which  the  Pennsylvania  Road  will  establish  on  its 
lines. 

There  has  been  no  thought  of  using  Montauk  Point,  it  is 
said,  as  a  sailing  port  for  steamers  of  the  American  Line,  as 
it  is  not  believed  that  passengers  would  make  the  rail  jour- 
ney to  Montauk  Point  to  save  two  or  three  hours  when  they 
can  more  comfortably  board  the  steamers  at  the  piers  in 
New  York. 

Temporary  Loan. — We  are  reliably  informed  that  the  com- 
pany has  borrowed  from  New  York  banks,  insurance  and 
trust  companies  some  $15,000,000  to  $30,000,000  at  4  per  cent 
for  one  year  with  privilege  of  renewal.  The  cash  is  under- 
stood to  be  wanted  to  pay  for  the  recent  acquisitions  of  stock 
in  several  railroad  companies. — V.  70,  p.  843. 

Peoria  &  Pekin  Terminal  Ry.— Bonds  Offered.— K  H. 
Gay  &  Co.  are  offering  at  108^^  $600,000  of  this  company's 
first  mortgage  5  per  cent  sinking  fund  gold  bonds  dated  Jan. 
1,  1900.  Of  these,  $550,000  are  due  Jan.  1,  1930,  and  $50,000 
in  varying  amounts  yearly  from  1905  to  1929,  both  inclusive. 
An  additional  $100,000  bonds  is  held  by  the  trustee  for 
double- tracking,  equipment,  etc.,  and  can  be  issued  only  to 
an  amount  equal  to  80  per  cent  of  the  cost  of  such  improve- 
ments. The  company  owns  between  Peoria  and  Pekin,  111., 
a  distance  of  10  miles  on  the  west  bank  of  the  Illinois  River, 
a  steam  railway  capable  of  handling  heavy  freight  and  also 
equipped  for  the  operation  of  interurban  electric  cars.  The 
company  owns  Union  stations  in  both  Peoria  and  Pekin,  and 
further  operates  a  steam  terminal  railway  interchanging 
with  and  switching  for  connecting  steam  lines.  See  page  67 
of  Street  Railway  Supplement. — V.  68,  p.  673. 

Pittsburg  Cincinnati  Chicago  &  St.  Lonis  Ry.— Option  to 
Exchange. — Speyer  &  Co.  and  Kuhn,  Loeb  &  Co.,  are  offering 
to  the  holders  of  the  $3,719,(00  first  consol.  mortgage  78  of 
the  Pittsburg  Cincinnati  &  St.  Louis  Railway  Co.  maturing 
August  1  next  the  privilege  of  exchanging  the  same  for  con- 
solidated mortgage  3)^  per  cent  gold  bonds  of  the  Pittsburg 
Cincinnati  Chicago  &  at.  Louis  Ry.  Co.  The  maturing  bonds 
will  be  accepted  on  a  2^  per  cent  basis,  the  computation  to 
be  made  as  of  May  15  next.  Holders  therefore  who  accept 
the  exchange  will  receive  for  each  $1,000  7  per  cent  bond, 
with  August  coupon  attached,  $1,000  3j^  per  cent  bond  with 
the  same  coupon  attached,  together  with  a  cash  payment  of 
$19  46  The  old  bonds  should  be  deposited  either  with  one  of 
the  aforesaid  banking  houses  or  with  the  Girard  Trust  Co.  of 
Philadelphia.— V.  70,  p.  630,  637. 

Port  Jervis  Monticello  &  New  York  RR.— Status.— A 
large  amount  of  the  securities  of  this  road,  it  seems,  was 
acquired  in  March,  1899,  in  the  interest  of  the  New  York 
Ontario  &  Western  Ry.  The  bonds  are  in  default,  and  the 
mortgage  is  being  foreclosed  to  secure  clear  title.  See  N.  Y. 
Oatario  &  Western  above.— V.  67,  p.  375. 

Portland  (Ore.)  Railwaj.— Consolidation. — The  Portland 
Traction  Co.  and  the  Portland  Railway  Co.  were  consoli- 
dated on  April  33  under  the  title  of  the  Portland  Railway 
Co.,  the  Traction  Company  deeding  its  property  to  the  Rail- 
way Company.    The  new  officers  are: 

O.  F.  Paxton,  President;  W.  H.  Crocker,  Vice-President;  J.  C.  Aina- 
wortb,  Treasurer;  Frank  L.  Browa,  Secretary;  J.  F.  Batohelder, 
Assistant  Secretary,  and  F.  I.  Fuller,  General  Manager.  Directors: 
L>.  O.  Mills,  W.  H.  Crocker,  J.  O.  Ainsworth,  F.  I.  Fuller  and  O.  F. 
Paxton. 

Portland  (Ore.)  Traction  Co.- -Consolidation. — See  Port- 
land Street  Ry.  Co.  above. 

Portsmouth  (Va.)  Street  Ry.—-l/o''<<7a3<'.— The  company 
has  made  a  mortgage  to  the  Colonial  Trust  Company, as  trus- 
tee, to  secure  $100,000  of  30-year  bonds  for  improvements 
and  extensions.— V.  63,  p.  334. 

Quebec  Bridge  Co.— Contract  Let.— The  company,  it  is 
stated,  has  awarded  to  the  Ph(eaix  Bridge  Co.  a  contract  for 
the  erection  of  a  cantilever  bridge  over  the  St.  Lawrence 
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River  at  Quebec,  the  cost  to  be  about  $4,000,000.  Including 
the  approaches,  the  structure  will  be  nearly  4,000  fett  long. 
It  will  have  three  spans,  the  middle  one  (a  cantilever),  1 ,800 
feet  long,  two  end  spans  600  feet  each,  and  approaches  ap- 
proximately 300  and  400  feet.  The  bridge  will  be  76  feet  wide 
and  will  contain  foiar  railway  tracks,  a  driveway  and  a  foot- 
way on  each  side.  It  is  expected  to  take  three  years  for  com  ■ 
pletion. 

Qnebec  &  Southern  JLj.— Acquisition.— The  company  has 
been  authorized  to  acquire  the  United  Counties  RR.,  recently 
sold  at  Sheriff's  sale  to  Geo.  C.  Desaulles  of  Sr.  Hyacinthe. 
The  United  Counties  Road  runs  from  Sorel,  on  the  St.  Law- 
rence River,  southerly  to  Iberville,  66  miles,  and  is  to  be  ex 
tended  to  the  east  bank  of  the  Richelieu  River,  opposite  La- 
colle,  etc. 

Reading  Com\>anj.— Bonds  Canceled  for  Sinking  Fund. — 
The  general  mortgage  of  1897  requires  that  when  the  com- 
pany in  any  year  pays  a  dividend  upon  its  stock  it  shall  pay 
simultaneously  to  the  mortgage  trustee  a  sum  equal  to  5 
cents  per  ton  on  all  coal  mined  by  the  Coal  &  Iron  Company 
during  the  year  next  preceding,  if  the  aggregate  of  divi- 
dends so  declared  exceeds  that  sum,  otherwise  such  lesser 
sum  as  shall  equal  the  dividends  so  declared  (see  V.  64,  p. 
616).  Accordingly  the  company  set  a&ide  about  $385,000  for  the 
sinking  fund  when  it  declared  its  recent  dividend  on  the  pre- 
ferred stock  (V.  70,  p.  280),  and  this  sum  has  been  invested 
in  the  purchase  of  $433,000  general  mortgage  bonds  of  the 
company,  which  have  been  canceled,  leaving  the  amount  of 
those  bonds  outstanding  $63,454,000.— V.  70,  p.  280. 

Richmond  (Va.)  Passenger  &  Power  Co.— Notice  to  Bond- 
holders.—John  H.  Davis  &  Co.  of  New  York,  Townsend 
Whelen  &  Co.  of  Philadelphia,  and  E.  H.  Gay  &  Co.  of 
Boston  give  the  following  notice  to  the  first  mortgage  bond- 
holders of  the  Richmond  Railway  &  Electric  Co. : 

The  above-named  property  has  been  acquired  bv  the  Richmond 
Passenger  &  Power  Co.,  and  an  Issue  of  $3,000,000  new  5  per  cent 
bonds  has  been  made  by  the  latter  company,  running  25  years.  The 
bonds  of  the  Richmond  Railway  &  Electric  Co.,  carrying  the  July  I, 
1900,  coupon  (and  all  other  subsequent  coupons),  must,  to  avoid  cost 
or  penalty,  be  deposited  with  the  Merchants'  Trust  Co.,  320  Broadway, 
New  York,  by  not  later  than  May  15,  1900,  for  exchange  Into  the 
bonds  of  the  Richmond  Passenger  &  Power  Co.,  bond  for  bond.  The 
first  coupon  on  the  new  bonds  will  mature  July  1,  1900.  A  large 
majority  of  the  Richmond  Railway  &  Electric  Co.  bonds  has  already 
agreed  to  the  exchange,  and  we  recommend  all  holders  to  do  so  with- 
out delay. 

Temporary  negotiable  receipts  will  be  issued,  exchangeable 
for  the  new  bonds,  which  will  be  issued  prior  to  July  1.  See 
advertisement  on  another  page.— See  V.  70,  p.  842,  792. 

Richmond  (Va.)  Ry.  &  Electric  Co.— Notice  to  Bondhold- 
ers.— See  Richmond  Passenger  &  Power  Co.  above. — V.  70, 
p.  281;  V.  69,  p.  1346. 

Saginaw  Tuscola  &  Huron  B,Ii.~  Mortgage.— Thia  com- 
pany, just  leased  to  the  Pere  Maiquette  RR.  (V.  70,  p.  895), 
has  filed  a  mortgage  to  the  Continental  Trust  Co.  of  New 
York,  as  trustee,  to  secure  $1,000,000  4  per  cent  bonds  guar- 
anteed, principal  and  interest,  by  the  Pere  Marquette  RR. 
Co.— V.  70,  p.  281. 

St.  Lonis  Iron  Mountain  &  Southern  Railway. — Listed.— 

The  New  York  Stock  Exchange  has  listed  $19,114,000  Unify- 
ing and  Refunding  Mortgage  4  per  cent  gold  bonds  of  1929 
and  has  authorized  the  listing  from  time  to  time  of  addition- 
al amounts  to  the  aggregate  of  $1,798,000,  as  and  when  issued 
in  exchange  for  $2,766,000  Texas  &  Pacific  Railway  second 
mortgage  bonds  still  outstanding. — V.  70,  p.  329. 

St.  Paul  &  Daluth  RR. — In  possession.— Qenersd  Manager 
Kendrick  of  the  Northern  Pacific  Ry.,  took  possession  of  the 
St.  Paul  &  Duluth  on  Monday.— V.  70.  p.  895. 

Seaboard  Air  Line  Uj.— Through  Service  June  <?.— Ar- 
rangements have  been  made  to  begin  the  through  train 
service  between  New  York  and  Tampa  on  June  8.  Four 
Pullman  trains  will  run  daily  between  New  York  and  South- 
ern Florida  via  Richmond  and  Petersburg,  Va.;  Raleigh,  N. 
C;  Columbia,  S.  C;  Savannah,  Ga.,  and  Jacksonville,  Fla. 
Trains  will  also  run  to  Atlanta  via  Richmond  and  Peters- 
burg, Va.,  and  Raleigh  and  Hamlet,  N.  C.  The  new  line  is 
said  to  be  from  70  to  100  miles  shorter  between  Washington 
and  Tampa  than  any  competing  road  or  combination  of  roads. 
—V.  70,  p.  895,  842. 

Sioux  City  (I a. J  Traction  Co.— Bonds  0#efed.— Mason, 
Lewis  &  Co.,  Boston  and  Chicago,  offer  at  103-50  and  inter- 
est, yielding  an  annual  income  of  about  475  p.  c,  $625,000 
of  this  company's  $750,000  of  5  p.  c.  first  mortgage  gold 
bonds.  These  bonds  are  dated  July  1,  1899,  due  July  1, 1919; 
denomination  $1,000;  interest  January  and  July  Ist  at  the 
Bank  of  Montreal,  trustee,  in  New  York  and  Chicago.  For 
the  ten  months  ending  April  1,  1900,  the  earnings  are  re- 
ported as  follows:  Gross,  $155,030;  net,  $67,666;  interest  on 
bonds,  $37,500;  balance,  $30,166.  See  advertisement  on  an- 
other page.— V.  68,  p.  873. 

Southern  Ry.  Co.— Fit  st  Consols  to  be  Issued  Bearing  Less 
than  5  Per  Cent  Interest. — The  stockholders  will  vote  June  1 
on  issuing  in  future  under  the  first  consolidated  mortgage 
bonds  bearing  a  rate  of  interest  less  than  5  per  cent,  and  on 
accepting  as  an  amendment  of  the  Charter  the  Act  of  the 
General  Assembly  of  Virginia,  approved  Jan.  23,  1900,  per- 
mitting the  reduction  of  the  capital  stock  on  vote  of  a  ma- 
jority  of  the  shares.— V.  70,  p.  481. 

Snsqnelianua  Traction  Co.—Successor  Company.— The 
company  has  been  organized  as  successor  of  the  Lock  Haven 
Traction  Co.    William  B.  Given,  of  Columbia,  is  temporary 


President.  The  road,  it  is  paid,  will  pass  into  the  control 
of  A.  N.  Chandler  &  Co.,  of  Philadelphia,  on  June  1.— V.  70, 
p.  633. 

Taxation  in  New  York  St&te.— Franchise  Tax.— The  "New 
York  Times"  on  May  6  published  a  complete  list  of  the 
corporations  and  individuals  assessed  for  special  fran- 
chises in  the  city  of  New  York  and  the  assessed  value  placed 
on  such  franchises.    The  leading  items  are  as  below  : 


STREKT  RAILWAYS. 

Brooklyn  Rapid  TraD..8'{3,867,0«9 

Brooklyn  Uelulits  RR 78,311 

RrooklynCity  RR fl.487,62" 

Bkiyn.Queens  Co.&Sub.RR  1.932,603 
Hrooklyn  Union  Blev.  RR.  5.l97,03:i 
Kings  Co  Elevated  RR....  2.031.063 
Nassau  Klectric  RR 6,1.36,030 

Coney  Island  &  Brooklyn  RR.  1.13»,o00 
Brooklyn  <lty  &Newt'n  RR     819,400 

Manhattan  Rsilway  Co 48,127,000 

New  York  &  Queens  Co.  RR.  1,216,000 
N.  Y.  &  No.Shore  Blec.  RR.  19.5,000 
Lonii  Island  Electric 283,000 

Metropolitan  System. .$,5a,a9'Z,317 
Broadway  &7th  Ave.  RR..  6,319.400 
Bleecker  St.&Fult.  Fer.RR.      323,811 

Central  Cro88town  RR 685,093 

ChristoDher  &  lOth  St.  RR.      726,927 

Central  Park  N.  &  E.  R 1,954,712 

BiKhth  Ave.  RR 3,«68,25« 

Fulton  St.  RR 104.^30 

42d  St.  &  Grand  St.  Ferry. .  650.613 
Metropolitan  St.  Railway...  18,877,911 

Ninth  Ave.  RR l,787,3'-6 

Second  Ave.  RR 4,067,447 

Sixth  Ave.  RR 3.917.260 

Thirty  fourth  St 783,547 

28th&29thSt 350,473 

Twenty-third  St.  Ry 1,979,276 

N.  Y.  &  Harlem  (City  Line)  6.405,075 

Third  Ave.  System. ...816,6»3.100 

Third  Avenue  RR 11,247,718 

Dry  Dock  Bast  B'y  &  B  ....  1,378,767 
42dSt.  Man.  &  St.  Nich....  2,047,149 
Southern  Boulevard  RR...      156.3(i5 

Union  Railway 1,748,278 

Westchester  Electric  RR..      115,800 

N.  Y.  &  Staten  Island  Elec. . .  340,000 
Stat  en  Island  Electric  RR.      e(  5,900 

Staten  Island  Midland  RR...      358,693 

—V.  70,  p.  8t6. 


I  8TEA.M  UAILROADB. 

i  N.  Y.  Cent.  &  Hudson  River.  1,332,610 
X.  Y.&  Harlem  RR.(8teain)10,192,000 
New  York  &  Harlem  RR. . .  60,500 
New  York  &  I'm  nam  RR..  12,200 
8puytenDiiyv.4Pt.Mor.RR       19.500 

LoHK  IMand  RR 16?,576 

N.Y.Brooklyn&Man.Beach  50,000 
N.  Y.  &  Rockaway  Beach...       42,626 

GAS  AND  KLECTRIC  LIOHT  CCS. 

Consolidated  System .  .fli'.i8.000.'.i'.i8 
Consolidated  Gas  111.  Co....  13.960,000 
Edison  Blectric  III.  of  N.  Y  8,001,329 
No.  River  El.  Lt.  &  Power.  222.899 
United  Elec.  Lt.  &  Power. .      860,000 

Brush  Elec.  111.  of  N.  Y 339,000 

CoDsol.  Telerf.  &  Klec.  Sub.  4,.500,0C0 
Am.sterd. El. ryt.n:t.&  Power       47.000 

New  Amsterdam  Gas 4,426,915 

Central  Union  Gas 959,000 

Northern  Union  Gas 451,947 

Bronx  Gas  *  Electric 122,300 

KioKsCo.  El.  Lt.  &  Power....  125.000 
Edison  Elec.  111.  of  B'klyn.  2,423,891 

Brooklyn  BorouKh  Gas 102,800 

Brooklyn  Union  Gas 8,317,370 

.Jamaica  Gas  I,ight  Co 51,700 

Woodhaven  Gas  Light  Co. .        40.5C0 

Flatbush  Gas 273,378 

Newtown  Gas  Co 26.',100 

Rich.  Hill  4  Queens  Co.  G.Lt.       41.900 

N.  Y.  Mutual  Gas  Light 2,326.174 

Standard  Gas  Light  Co 3,127,790 


MISCELLANEOUS. 

Empire  City  Subway  Co 3.370,848 

New  York  Telephone  Co 2,940,883 

New  York  &  N.  J.  'i  elephone  1,031,882 
Western  Union  Telegraph. . .      454,548 

-Listed.— The  New  York  Stock 


Texas  &  Pacific  Railway.- 

Exchange  has  listed  $179,000  additional  first  mortgage  o  per 
cent  gold  bonds  of  2000,  making  total  amount  listed  to  date 
$31,745,000.  The  additional  bonds  were  issued  to  take  the 
place  of  a  like  amount  of  bonds  of  the  Eastern  Division, 
drawn  for  the  sinking  fund  on  Oct.  1,  1898,  and  Oct.  1, 1899. 
— V.  70,  p.  634. 

Union  Pacific  Ry. — Receivers  Diselmrged.—  The  order  dis- 
charging the  receivers  has  been  signed  by  Judge  Knowles  of 
the  United  States  Court.— V.  70,  p.  793. 

Union  Street  By.  of  New  Bedford,  Mass.— iVew  Securities. 
The  Massachusetts  Railroad  Commission  was  to  hold  a  hear- 
ing April  26  on  the  company's  proposition  to  increase  its  cap- 
ital stock  from  $450,000  to  $600,000,  and  to  issue  $50,000  of 
bonds  to  extend  and  equip  its  road. — V.  63,  p.  1061. 

United  Counties  BR.— ^aZe,- See  Quebec  &  Southern  Ry. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Electric  Telephone  Co.— Incorporated.— Thia 
company  was  incorporated  at  Trenton,  N.  J., on  May  10  with 
authorized  capital  stock  of  $3,000,000,  to  manufacture  tele- 
phones and  other  electric  applianf^es.  Of  the  stock  $1,000,000 
is  to  be  preferred  6  per  cent  non-cumulative.  Incorporators  : 
Barnett  R.  Ruggles,  Henry  M.  Haveland  of  New  York  and 
James  C.  Young,  Jersey  City. 

American  'ce  Co. — Price  Increased. — The  company  has 
raised  the  price  of  ice  in  this  city  to  60  cents  a  hundred 
pounds,  contrasting  with  25  cents  last  year.  The  "New  York 
Times"  on  May  6,  in  a  long  article  on  the  situation,  gave  a 
table  "from  semi-official  computations"  showing: 

Crop  in  1900  on  the  Hudson  River  as  l,43o.000  tons,  against  4.264,- 
322  tons  In  the  remarkable  year  1899;  as  2,172.400  tons  in  1898,  and 
as  2,675.033  in  1897.  In  Maine  In  1900  as  1.33:^,000  tons,  including 
463.000  tons  from  1899;  in  1899  as  1,299,430  tons  and  in  1898  as 
1,229,500  t0D8.-V.  70,  p.  741. 

Legal  ^cf  ton.— Einstein  &  Townsend  have  taken  legal  ac- 
tion with  a  view  to  a  suit  by  the  Attorney- General,  to  pro- 
hibit the  company  from  doing  business  in  this  State,  on  the 
ground  of  violation  of  the  Anti- Trust  law  of  1899  and  of 
Section  7  of  the  Stock  Corporation  law.  A  preliminarv  hear- 
ing on  the  petition  will  be  held  May  17  in  Albany.— V.  70,p. 
741. 

American  Smelting  «fc  Refining  Co.— P/  ice  of  Lead  Re- 
duced.— The  company  has  made  a  reduction  of  45  cents  per 
ICO  pounds,  or  $9  per  ton,  in  the  price  of  lead.  This  is  the 
first  change  in  prices  ot  any  moment  in  several  months.  The 
reduction  is  equal  to  about  10  per  cent.— V.  70,  p.  741. 

American  Steel  &  Wire  Co.— New  Officers.— The  proceed- 
ings of  George  Alfred  Lamb  against  John  W.  Gates  were 
dismissed  on  Wednesday,  and  on  Thursday  Mr.  Gates,  having 
resigned  his  position  as  Chairman  of  the  board  of  directors, 
sailed  for  Europe.  At  a  meeting  on  the  latter  day,  Mr. 
Gates's  resignation  as  Chairman  of  tUe  board  was  accepted, 
but  only  on  condition  that  he  remain  a  director  and  a  mem- 
ber of  the  executive  committee.  The  resignations  of  John 
Lambert  as  President  and  director  of  the  company  and  of 
Isaac  Ellwood  as  Chairman  of  the  executive  committee  were 
also  received  and  accepted  on  the  understanding  that  they 
remain  members  of  the  board  of  directors  and  the  executive 
committee. 

The  board  filled  the  vacancies  created  by  the  resignation  of 
Henry  Seligman  and  Frederick  Strauss  by  electing  in  their 
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DImWB  UiindMll  Morumi  of  IMiilntlolnhln,  VIro  Pn'hidtmt  of  th« 
Unltod  (hiM  liiiprovrint'tit  Co.  iiml  llcriium  Slolckon,  of  t  Ih> 
lliiii  of  W.  II.  (^nmHiiwui  iV  ItiotlitM-,  ol'  IIiIh  city.  AH'ifd 
<Miir(>i(l,  hoit^tofoio 'I'lfHHiiriM,  WHH  ohu-lcd  ('Imirmnn  of  llin 
l>o«nl,  iiiul  VVllIluiii  IV  I'dlint^i.  who  Iiiih  l.t  rii  llio  (itiii.»nil 
Mhumkoi-,  WHH  ol.ctrd  I'nmldiuit.  WIIIIhiii  I'Mmiboni  wim 
iii«d»>  Chiiliiiian  of  tlid  rxroiMvo  tM)jijniltl««i,  and  K.  I^.  Wnt- 
non  TioHNinor  to  Miiccord  Mr.  (Illll'ord.  'I'ho  oxocuUvo  coin 
mlttri)  now  (•on>ilHtH  of  William  lOdt'iiliorn.  ('luiii mini;  I.  L. 
lOllwood.  .lului  \V.  (}af«>M.  .loliu  litimboit.  A.  dlllord  ninl 
ThoiiKiH  Doliiti. 

Mr.  (Jiit«'H.  Ill  a  loiiK  lottor  to  tlm  board,  MtutrH  tliiil.  Iio  had 
for  Hdino  tliiio  (loMliod  lo  rollio,  and  waM  InloiidliiK  to  riHlun 
Mnv  1,  but  roiittiitiod  ill  olllco,  dt'Hirint;  "a  comploto  «'.\iim- 
inailoM  and  hoailiiK  of  any  cliargt'H  a«H»utod."  'I'lio  lottrr 
fnrlhor  sayw  in  Miil>nlan(if: 

Tho  olonlntt  of  tlionillln  wttn  not  my  IikIIvIOiimI  not,  but  wim  tho  joint 
HCl.  of  olulil  of  tint  illi'oolDiN  itH  llio  itmiiH  of  II  iiinoMnK  iiiiil  confuroiioo 
lirld  III  (ililciiKK.  riiii  lioiiid,  nl,  n  iiioollmj  on  Muy  7,  itii«»o(l  li  iohoIu- 
tloii  iliiiiiilinoiinly  uppi'ovliiK  llio  ttolloii, 

It  Iiiih  liton  Mliitoil  In  llll^  (uoHM  thill  I  lii»vo  Imoii  hIioiI.  of  llio  wtook 
or  Mio  AnnnliMui  Htool  .<,•  \Vlio(lo..  iIiIh  In  iin  niKiiiiillllod  riUnoliooil.  I 
liivvo  iiovor  Kolil  »  Mlimoof  llio  bIooU  or  IIiIh  (^oull>uny,  o\om>lliiK  tliiit 
wliloli  I  ownoil,  mil]  I  uni  lo  iliiy  it  luiKo  lioldor  of  Min'ntonli  iinil    ovoiy 

HHiiihoi  or  niv  rimilly  U  u  niilmluni  liil  lioldor  or    llio  hIim'Ii  of   lliU  o 

l>uny.  Now  (lu*l  llio  oIiiok'om  iiiiido  HKiiliml  mo  Imvo  boon  doloinilnod 
to  bo  nilHo  tuiil  nnronndod,  1  fool  lliiU  I  Nlioiild  tnUo  lliodoHlird  looioii- 
tloii  doloinilnod  noon  it  yom  hko;  |>iu  IIimiIiu  Iv  bIiko  II  Iihh  l>ooi>mo  my 
«inty  to  roiMOMonl  ilioNt«toor  IlllnoU  nn  IIh  (^ommlHnloiior  lo  Mm  r»rlH 
'';M'*""''J>">-     I  Uiorofiuo   liorowltli   toiidor   my    roHlKmitlon.- V.  VO.  p. 

Aiiiorlniii  ( lloll)  Tol«M»lioiM>  A  Tolifrraph  (Uk—Ou  It  Hton 
I'tilishil.-  'I'lui  lloHton  Stock  I'lxc.lianKo  lian  adinitlod  f«>r  quo- 
tation on  tho  iinli,Mt«'d  Hluot  tho  roinp'iny'H  i^apital  Htoi-k, 
"wlion  and  hh  iHMiiod  In  »«.\i-lianK'r  for  tho  «ti)ck  of  tho  Amorl- 
«^an  lloll 'l\»l«.phono  (\).'"  'I'lio  Ainorlnaii  Toh  phono  S:.  Ttdo 
fs'iaph  Co.  wan  Inroiporatod  K«b.  HH,  IHHft,  undor  tho  lawn  of 
Mtnv  York.  Ita  antlu)riztul  mpltal  »tock  ih  $l()l).()t)(), ()()();  par 
valiui  of  .tliaroH.  if  100.     TJm  onict'rN  and  dlrortoiM  aro: 

(>Hloor«,  John  10.  llndNon.  rro«ldont.  lOilwunl  J  Hall,  Vloo  rro«l- 
•lonl;   Wllllum  K.  Orlvor.  i'ioi»Hni«ir.  MoLvlllo  ICsloiiton.  Hcnoliiry. 

I»lrootoi»,  «5lii»ilo«  \V.  Amory,  Molvllfo  ICkIomIoii,  .lolin  IC  llndMon, 
Alomtndor  (Vm  lniMio,  i:dwi»id  J  llttll.  ICdwiud  1".  Moiiny.  .hmopli  I'. 
JJRvIh.  Monry  H.  Ilowo,  William  |).  HiuKont. 

rrinoipal  oHUo  and  tran8r»)r  oIlUo,  laS  Milk  St.,  MoHton; 
plNoof  r«KiHtratiou,  Old  Colony  Tru»t  Co.,  llo»lou.— V.  70, 

|).  Him. 

ANplmll  Vo.  of  \mf>r\m.—l\(rpm-  of  Cntl.—'llwpl.OiW, 
COO  r.iNh  to  bo  dorivod  from  ti»«t  oall  ann"otinr»nl  lint  wrok.  it 
i»  Htatod,  will  bo  used  aw  Wi»rkin^<  rnpilal  to  roll»>vo  tho  con- 
Ntlliirnt  companloH,  which  ofton  must  wait  .MOVt>riil  monlhH 
for  |iaymcnt  iov  municU>al  wi>rk,  ftnmi  tho  noc«'H8ily  of  bor- 
rowMiK  at  tho  binks.  Tho  proamblo  of  tho  rosoliitlon  oalling 
for  tho  anmiH.><iuont  Hayn: 

Whrrfus,  U  Imn  boon  do<Miiod  for  tho  boBt  liitoront  of  tho  oom|iMiiy  to 
InvoMt  noiuly  onti  half  of  lU  i>uld  In  owjdlul  In  MharoM  of  oompiuiloH  on- 
KttKod  In  tho  iiHpliull  biiHlnoHH,  Ihoioby  livnjoly  lodiuMnK'  tho  umoiint  of 
working  oivpllul  aviUlublo  for  thU  oompiiny  und  for  tho  ooiiipitnlon  In 
whtoh  It  In  InloroNtod;  itnd  II  limy  bo  doHlriiblo  fi'oni  lliiio  to  tlino  lo 
lnvo»l  fiindH  In  tho  nhitroii  or  HoiMiiitb^n  or  ollnir  ot>iiipunl>  h;  imd. 

iVfunaii,    Tho  uiiioiinl  of  biiHlnocM  iilroudy  Mooiirod  for   IIiIn   your   o\ 
ooodN  Iho  amount  «ooiiiod  ivl  thin  llino  In   any   piovloim   yoar.'iuid  will 
iviinlio  Iho  n»o  or  iiioro  Nvurklnt:  oapllal   than  Ih  how  aviilUblo  for 
tiiut  i>nrp()Hp, 

thai,  thoroforo,  an  Ha<o.MHmont  of  10  por  cout  ($")  por  nliaro) 
\»  OMlloii,  payabl»>  .luiio  1 1.  Tho  IraiiNfor  books  cIoh(<  .Itino  0. 
(''(  liajutitr  l.iat  ill  l'hiliu)c'i>liiii.  'I'ho  company's  M.wM 
H\n\  bonds  havo  boon  plaooi'  on  iho  rouular  ll«t  of  tho  I'tiila- 
tiolphia  Stock  KsohanKf.  — V.  70,  p.  HU«. 

lliiltimoro  Chosnpoako  *  ItlchnioiHl  Sloambout  Vo.—Con- 
9i>Udiiti{'n.     Soo  CluMapcak»>  Stcamsliip  Ci>.  below. 

Uoi-Kuoi't^  F.njrol  Hrowln^  Co.  of  rniluilolplilu.  No  Divi- 
iU-iul.  A  circular  wtatoM  tliat  it  haH  boon  divided  not  to  pay 
H  divldond  ou  olthor  profovrod  or  common  utoik  iImm  May, 
Init  hiHtoad  to  apply  tln<  t^arnin^M  to  the  piymont  of  ll  )atiii>i 
debt  roaultlng  from  advancoH  to  customorn.  No  dividond 
wa-i  paid  on  tlio  common  wtock  last  Novombor,  but  H  por 
o«>nt  por  annum  has  horotoforo  boon  dlstnbutod  romilarly  to 
tho  cumulatlvo  proforroil  sharos.— V.  0»,  p.  131). 

HIrds  Fyo  Jollico  Coul  Co.  S'lr/t^  Co'i/irmnf.  Tiio  Kod- 
oral  Cvmd  at  lioulsvlllo  on  May  I  contlrmod  tho  salo  of 
tho  projuirty  to  liO^Hn  (\  Murray  atid  W.  11.  Watson  for 
$S">,lH>0.  t)r  this,  it  is  sfild.  about  $U5.00'l  will  romain  for  tho 
first  luortKaKP  bondholdtrs.-  V.  t»l«,  p.  lUU. 

Hostoii  \v  itloiitaiia  Consolldntod  ('oppor  &  Sllvor  Mining 
Co.  IKriaion.  In  h.combor,  ISJIS.  upon  tho  application  of 
two  niinorlty  stookholdors,  Jud^o  Clancy  of  l»utto,  appointod 
T.  U.  Mtnds  Uooolvov  of  tho  company,  bocauso  tho  majority 
»itvH'kholdors,  in  si>tto  of  protest,  had  roorKanizod  thocom- 
iKinv  as  a  Now  York  oorpt)ratU>n.  Tho  proporty  was  doodod 
buok  to  tho  Montana  corooration  In  April.  IHyil,  but  .ituliro 
Clancy  doolluod  to  dischar^o  tho  Uoceivor.  At  Molona. 
Mont.,  on  I'uosday  of  this  wn^k,  tho  Supromo  Court  romlorod 
a  decision  diroctm^  .)ad.4io  Clancy  to  admit  tlit>dood  ro-trans- 
fovrini:  tho  proporty  to  tho  Montana  corporation  as  ovulonco, 
and  to  hoar  tho  niolU>n  to  vacato  his  formor  ordor.  In  other 
words,  tho  majority  stookholdors  havo  succoodod  in  roopon- 
in.u  thooaso,  and  it  is  supp»>sod  tho  mattor  will  speodlly  bo 
ilecidod  In  thoir  favor.— V.  70,  p.  701. 

HroMd  Fxcluuiiro  Co.— To  Kirct  a  Lar^je  IhiiUHng.—Thy 
couii««uy.  Incorporated  lu  Now  Jorsoy  on  May  3  with  author- 
iKfd  capital  stock  of  |1.1H)0,000,  of  which  $3.60O.O0O  is  to  bo  « 
por  cont  cumulatlvo  oroforrtd.  propot^os  to  orcct  a  lar({o 
ortU-o  bnilditu;  at  Uroad  St.  and  K\chan^o  I'laco.  An  issno 
of  |;?.r\UO,(HHl  of  10  yoar  bonds  has  boon  uudorwrittou  by  tho 
Alliaiui!»  Realty  Co.,  whloh  owns  thoroal  ostatoon  which  tho 


biilldhiK  will  Btand,  and  tho  (Joor^o  A.  Fuller  Co., which  will 
conHtinct  tho  bnildinx.  Tht-so  c.oiuiianloH  uIho  own  all  of  the 
(Mpital  Mtoc.k. 

Itrooklyu  VYhnrfJ^  \VarohouH«  (Jo.— /lycn</t»r  liceeiver.— 
'i'ho  IJiiilod  HtateH  Mortxa^'o  «t  Truat  Co.,  roceivor  for  the 
company,  has  appointed  .ioromiah  1',  ItoblDBOU  itH  agent  in 
full  oharKe  of  the  property.— V.  70,  p.  588. 

Codnr  RnplilH(la.)  Kloctric  I.l>?ht  &  Vovffr.—HondH  f^old. 

—  N.  W.  llarriHctCo.  luivo  sold  tho  $17'), 0(0  firat  inortxaKe 
T)  por  cent  K'old  bonda  datod  May  1,  lOOO,  and  matnrln^?  from 
flvo  to  olovon  yoaiH.  -  V.  70,  p.  'M2. 

('hesapi'nke  SteuniHlilp  Vo.—OonHol idalion,— TMn  com- 
)ii.ny.  Incorporated  on  .Ian.  13't  iindor  tho  laws  of  Maryland, 
iHH  aliHorbed  by  conHolldutlon  tho  Hdtimore  (;iieHai)eake  <fe 
Itichmond  Sloainboat  (>().,  or  York  Itivor  I^ine.  The  capital 
stock  of  tlie  new  (iompany  Ih  JjC.OO.I  00,  of  which  |'J.*)0,()00  vrlll 
1)0  iiMod  to  retire  tho  Htock  of  the  old  company,  $  for  $.  The 
now  company  haH  aciiiilrod  all  the  terminal  i>ropt)rty,  ofTlcea 
and  warehoiiHOH  of  tho  old  (company  in  italtlmoro,  alHo  the 
HloamorH  Danvillo,  Haltimoro,  ( Itiarlotte  and  Atlanta.  Thefl© 
Htoamora,  with  tho  new  stoamor  Au^uHta,  make  up  the 
(loot  of  the  now  (umiptiny.  The  new  company  is  under  the 
Mamo  control  iih  tho  old,  and  it  will  continue  an  the  regtilar 
water  connection  between  Haltlmoro  and  Norfolk  of  the 
Houthovn  Railway  and  the  Atlantic  ('oaflt  Mne.  Jlouben 
l'"oHtor  is  I'residont. 

Cly(le(  N.  v.)  (JrtH  &  KlectrlcCo.  -/fm-fwr-.TuHtlce  iMvy, 
at  liyoim,  N.  Y  ,  has  appointed  Kdwanl  Moir  temporary  re- 
ceiver. The  caiiltal  stock  ia  rotiorted  at  IflO.OOl);  aHflotB, 
|r)l),()(lO;  liabilities,  i««l,ir)0.  Tho  Trust  &  DopoHlt  Co.  of  Oa- 
onda^a  is  trnstoe  of  a  luortKaKO  for  .^IJ'), 000. 

Coninierclal  ('able  Vo.  —  I'oslnl  'Iclvgraph  Cable  Co. — See 
that  .  onipany  bolow.     V.  70,  j).  <l!tr). 

CoHHoIiilated  Uiihbi^r  Tiro  <;o.  -DirectorH.—Kt  tho  annual 
moiling  oil  Monday  tho  followliiK  'i^vv  mombers  were  elected 
to  tho  boatd,  which  wan  othorwlHO  unchanged:  Ooor^e  It. 
Sheldon,  Frank  Tilford,  Alfred  il.  Pick  and  Frederick  A. 
Seaman. -V.  70,  o.  811. 

KaHtt^rii  Klevntor  (Jo.  of  Ituflalr*.  S'oW.- The  property 
WH.s  sold  Iindor  forocIoHiiro  on  MayH  and  imrchaHud  for  f'JSr),- 
HM)  bv  Froilorick  K.  Conine  of  IJrooklyn,  roproHentin«,  It  iB 
Haid.  the  American  lilnsinid  Co.  The  United  Htalo»  Mort- 
ga^e  He  TruHt  CJ).  was  truHteo  under  the  mortgage  fore- 
doNod.     See  V.  (Ill,  p.  Wii). 

Keystone  Telephone  Co.  of  IMiiladelphla.  Hill  Signed.— 
Tho  Mayor  of  Philadolphia  haH  sl^^nod  tho  ordinance  author- 
izing the  company  to  lay  conduits,  Htrln.tc  wires,  erect  poles 
and  to  occupy  all  tho  streots  and  thorou'.{hfaren  of  the  city 
for  tho  proper  conduct  of  a  general  telophono  syutem. — 
V.  70,  p.  71>I. 

liohlfrh  Vonl  &  Navlfrittioii  C^.—  Diridnid  I iicreitm'd,— The 
company  has  doi-laroit  a  semi-annual  dividend  of  2^  per 
cont,  an  Increaso  of  tho  rnt«>  from  4  por  cent,  an  for  tire  yeara 
|)ast,  to  ■>  [nil  cont  per  annum.      V.  70,  p.  4'v8. 

National  Starch  (Jo.— O/Z/cer."*.— Tlie'coni[)any  has  bofjun 
business  with  oIIIcoh  in  the  H  ittery  Park  lliilldiiiK. — V.  70, 
p.  HU7. 

New  Amstenlani  (hiH  Co.  - />»nmi.— ProHldent  n.)lan  of 
the  United  IJas  lni|)rovt>mont  Co.  denlea  that  his  company 
has  acipiired  or  ih  nefj;otialinn:  for  the  control  of  the  New 
Amsterdam  Company.     V.  70,  j).  H07. 

New  Kntclanil  (Hell)  Toieplioue  A:  TeleKraph  (Jo.— S/oc*.— 
Tht(  stockholders  on  Monday  authorized  the  Increase  of  the 
capital  stock  from  |ir>. 000,00  I  to  |'30,000,000.— V.  70,  p.  74:i. 

Now  Haven  (Conn.)  Water  {lo.-Ncw  Stock.- At  tho  an- 
nual mootioKof  tho  stdc-kholdors  hold  Fob  Tith,  IDOO,  it  was 
v»>ted  to  Increaso  tho  ctn)ital  stock  by  an  amount  not  to  ex- 
ctod  $1,01)0,000.  or  this  tho  directors  have  at  present  de- 
cided to  issue  10, Olio  sharen  of  new  stock  of  the  par  value  of 
$'>0  each,  ai.d  every  stoi^kholder  of  record  .liine  1.  1000,  will 
havo  tho  right  to  subscribe  on  or  before  June  'i5  for  such 
stock  at  par  in  the  ratio  of  one  now  share  for  every  four 
shan<s  of  tho  old  thou  held.  Sub.icriptions  are  payable  in 
two  instalments  of  |jr>  each,  viz.,  on  .luly  lOtb,  1000,  and 
.1.111.  1st,  tool.  With  this  addition  the  capital  Btook  of  the 
compMtJv  will  bo  *3,r)00,000.~V.  70,  p.  383. 

New  York  &  WostcheHter  Water  Vo.—Dectitiori  A^fflnncd. — 
Tlit»  roiient  decision  (V.  70,  p.  Hll)  that  the  comp'iuy  is  not 
sui'joct  to  tho  bankrujitcy  law  bocanso  not  a  manufacturing 
Corporation  wts  allirmod  May  5  in  an  opinion  tiled  t>y  the 
United  States  Circuit  t;.)urt  of  Appeals  written  l)y  .Fudge 
h'lcoml)©.  Moflfs  ll.  Crow  and  otlun-  creditors  sought  to 
havo  the  company  declared  au  Involuntary  bankrupt. — V. 
70,  p.  80. 

Ohio  i^   Indlaua  Consolidated  Natural  H,  Illninlnatiuff 

(Jas  (Jo.— //(.<<»'((. --The  Now  York  Stock  lOxchango  h am  listed 
tho  company's  |0, 000, 000  of  capital  stock.  The  directors  havo 
declared  a  second  quarterly  dividend  of  one  percent,  payable 
on  I  line  1,  to  the  stock  of  rocoril    May  10,  U)i)0.— V.  70,  p.  8111. 

Osborn  Mills  of  Fall  mvi^r.~.yci(<  Stock  for  Dividend.— 
Tho  shareholders  on  April  3-1  voted  to  increaso  the  capital 
Block  from  1(100,000  to  1750,000;  to  enable  tho  Bharoholders  to 
take  thoir  app'>rtionmont,  a  dividend  of  3.'i  p;»r  cent  will  be 
declaiod.  Dividoiuls  aggregating  8  per  cent  were  paid  dnr 
ing  the  Into  tlscal  year.     John  C'.  Milne  is  President. 

Peoplo'HOas  Light  itt  Coke  (Jo.  of  (Jlilcago.— yi<(ir/» /7if 

Sf(ifcm«»(f.— Tho  sales  of  m.tnufaotured   gas    for   the  first 
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quarter  of  1900  as  reported  to  the  City  Comptroller  amounted 
to  |l,TS0,736.  against  11,545,211  in  1S99,  being  a  gain  of  15 
per  cent.  For  the  first  quarter  of  1898  the  returns  showed 
|l,436,227;  first  quarter  1897,  $1,4:9,172.— V.  70,  p.  798. 

Philadelphia  Electric  Co.— Earnings. -The  National 
Electric  Co..  whose  capital  etock  is  nearly  all  owned  by  the 
Philadelphia  E  ectric  Co..  reported  at  "the  annual  meeting 
last  week  net  income  for  the  nine  months  ending  March  31. 
1900,  of  |16o.S79.  being  at  the  rate  of  |i?lS.497  per  annum. 
The  report  of  the  Pennsylvania  Manufacturing  Light  & 
Power  Co.  for  the  calendar  year  1899  (V.  70,  p.  283)  showed 
profits  of  $1,131,650.  Oq  the  basis  of  these  results  the  posi 
tion  of  the  Philadelphia  Electric  Co.  is  estimated  as  follows: 

Pennsylvania  Mfe.  Co.,  profits  calendar  year  1S99 $1,121,650 

National  Electric  Co.  year  1S99-1900  (3  mos.  estimated).  .      218.497  ■ 

Total  profits $1.S40,147 

Deduct:— Interest  on  $15,050,000  tmst  ceit.  48 $602,000 

Interest  on  $11,233,000  trust  cert.  5s 561,650  ; 

Balance  for  Philadelphia  ElectrloCo $176,497 

The  capital  stock  of  the  Philadelphia  Electric  Co.  is  §25, 
000,000,  but  only  10  per  cent  v$2,500.000)  has  been  paid  in: 
this  balance  is  consequently  equal  to  about  7  per  cent  on  the 
cash  investment.— V.  70,  p.  798, 

Postal  Telegraph  Cable  Co.— Reduction  of  Stock.— The 
stockholders  will  vote  May  24  upon  a  proposition  to  reduce 
its  capital  stock  from  $1,000,000  to  $11  0,000.  The  company's 
stock  is  practicallv  all  owned  by  the  Commercial  Cable  Co. — 
V.  64,  p.  951;  V.  63.  p.  1158. 

St.  John  Trpobar  Co.— Type  Maehitie  Compmy — Incorpo- 
rated.— This  company  was  incorporat^?d  Monday  at  Trenton, 
N.  J.,  with  authorized  capital  stock  of  $'?.750.000.  of  which 
$1,250,003  is  to  be  preferred  6  per  cent  non-cumulative.  The 
company  proposes  to  manufacture  machinery  for  producing 
lines  of  type  under  a  parent  obtained  by  Roswell  H.  St. 
John,  by  which  the  impression  of  the  letters  will  be  punched 
into  the  lead  while  the  metal  is  cold.     Ofijers  aud. directors: 

President.  Joseph  J.  Little;  Vice-President  and  General  Manager, 
Roswell  H.  St.  John;  Treaaurer,  Edward  WLaalow;  Secretary,  Albridge 
C.  Saiith. 

Directors, 'Williani  Ziegler,  Homer  Eaton,  Edward  D.  Appleton,  H. 
Winthrop  Gray.  Herman  Schaeffer.  William  H.  Baker.  Alphocee  H. 
Alker.W.  C.  Demorest.  Frank  WaUer.  Joseph  J.  Little,  Edward  Wins- 
low.  Alhridce  C.  Smith  and  Frederick  A.  Snow,  of  Xew  York;  Roswell 
H.  St.  John"and  Byron  D.  Annewalt  of  Cleveland,  H.  J.  Beemer  of 
Montreal  and  George  H.  Judd,  of  Washington,  D.  C. 

Mr.  Winslow  is  of  the  firm  of  Winslow,  Lanier  &  Co.,  17 
Nassau  St. 

St.  Joseph  Stock  Yards  Co.— Bonds  0/fererf.— Veroiilye  & 
Co.  offer  at  lOi^o  and  accrued  interest  a  limited  amount  of 
the  St.  Joseph'  Stock  Yards  Company's  first  mortgage 
4:h4  per  cent  gold  bonds,  due  1930,  but  redeemable  on  or  after 
Jan.  1,  1910,  at  105  and  accrued  interest.  The  total  author- 
ized issue  of  the  bonds  is  $1,250,000,  secured  by  a  mortgage 
covering  all  the  property  now  owned  or  hereafter  acquired. 
Letters  of  the  Audit  Company,  of  New  York,  which  has 
made  an  examination  of  the  property,  and  of  Mr.  Jotm  Don- 
ovan. Jr.,  Vice-President  and  Q-eneral  Manager  of  the  Stock 
Yards  Co.,  show  the  net  earnings  of  the  company  for 
the  last  year  were  about  $125. COO  :  the  annual  interest 
charge  amounts  to  $56,250.  The  net  earnings  since  the  close 
of  the  fiscal  year,  it  is  stated,  have  been  almost  double  those 
of  the  corresponding  period  of  last  year.  Application  will 
be  made  for  the  listing  of  the  bonds  upon  the  New  York 
Stock  Exchange. 

Santa  Fe  (X.  M  )  Water  &  Light  Co.— Reorganb:td  Cow- 
pa?!?/.— This  company,  incorporated  under  the  laws  of  New 
Jersey  about  March  1,  has  succeeded  to  the  water  and  electric 
light  plants  of  the  old  concern  foreclosed.  The  new  com- 
pany is  authorized,  under  the  reorganization  plan,  to  issue: 
Capital  stock,  #50. COO:  prior  lien  5  per  cent  40- year  gold 
bonds,  110,000:  first  consolidated  mortgage  3-4  per  cent  50- 
year  gold  bonds,  |;ie4.000:  income  50-year  7  per  cent  gold 
bonds.  1245,000.  Street,  Wykes  &  Co.,  of  Wall  St  ,  have 
been  assisting  in  the  reorganization. 

Shelby  Steel  Tube  Co.— First  D.vidend. — The  company 
has  declared  the  first  quarterly  dividend  of  1^^  per  cent  on 
the  preferred  stock,  payable  May  15  to  stock  of  record  May  9 

Additions. — The  company  will  add  to  their  Shelby  plart 
two  new  buildings,  one  ICO  "by  300  feet,  the  other  40  "by  1(0 
feet.  The  company  will  make  a  specialty  of  the  manufact- 
ure of  boiler  flufs,  and  the  new  addition  will  be  known  as 
the  locomotive  boiler  flue  department. — "Railway  Age. — V. 
70,  p.  331. 

Siegel-CooDer  Co. — Plan  Abandoned. — The  plan  announced 
last  week  has  been  abandoned,  owing,  it  is  stated,  to  the 
fact  that  the  small  investors,  whom  it  was  desired  to  interest 
in  the  enterprise,  did  not  respond. — V.  70,  p.  898. 

Standard  Gas  Light  Co.  of  New  York.— J.n»?<aZ  Meeting.— 
Directors. — At  the  meeting  this  week  President  Tilford  re- 
ported that  the  business  showed  large  increases  in  all  direc- 
tions, and  that  the  company  is  extending  its  manufacturing 
department  and  will  lay  many  miles  of  new  mains,  particu- 
larly in  the  Bronx.  The  company,  it  is  stated,  has  no  float 
icg  debt,  and  the  first  mortgage  "bonds  outstanding  amount 
to  only  |1.362,0C0.  Frank  Tilford  is  President. ^Oliver  S. 
Carter  and  E.  A.  McAlpin  Vice-Presidents,  and  W.  Greeley 
Hoyt  Secretary  and  Treasurer.     The  directors  now  are: 

Frank  Tilford.  Oliver  S.  Carter,  E.  A.  McAlpin,  Jotn  T.  Terry, 
■Charles  Dana,  Charles  E.  Orris,  H.  H.  Brookway,  John  U.  Brookman 
and  Gardner  Wetherbee. 


Of  the  nearly  70.00)  shares  voted,  almost-  all,  it  is  stated, 
were  in  favor  of  Messrs.  McAlpin,  Carter,  Terry,  Tilford  and 
Dana,  who  composed  the  stockholders'  protective  committee. 
—V.  70,  p.  133,  692. 

Standard  Rope  &  Twine  Co.- New  Or^icvrs.— Thomas 
Russell  has  been  elected  President,  vice  ^V'.  G.  A.  Turner, 
resigned.  John  H.  Sprague  has  been  elected  President  of 
the  Union  Selling  Co.  in  place  of  Mr.  Russell:  Thomas  Ras- 
sell.  Jr.,  Treasurer,  and  John  C.  De  Mill,  Secretarv.— V.  69. 
p.  644. 

Swift  &  Co.— Pitrc/ia^'e. — The  company  has  bought  the 
Chicago  plant  of  the  Chicago  Packing  «5i:  Provision  Ck)mpany 
for  $250,000.  The  trade  has  not  been  formally  closed,  but 
there  is  no  doubt  of  its  going  through.— "Chicago  Econo- 
mist."—V.  70.  p.  898. 

Taylor  Signal  Co.  of  Buffalo.— -Vefr  En ferprise.— This 
company  was  incorporated  under  the  laws  of  New  York  on 
May  3  to  manufacture  railroad  signal  devices  for  use  at  grade 
crossings  under  patents  purchased  for  cash  from  Taylor,  the 
patentee.  The  capital  stock  is  $500,003.  all  subscribed,  $IC0,- 
000  of  it  being  8  per  cent  cumulative  preferred,  and  this 
having  been  sold  at  par  with  a  bonus  of  equal  amount  of 
common.    There  are  no  bonds.    The  directors  are: 

C.  W.  Gooilvear.  A.  W.  Morgan.  H.  C.  Harrower.  Andrew  LaDgdon> 
John  J.  McWilllams.  William  Marcy.  George  D.  Moritan  'Secretary 
and  Treaaurer^  of  Buffalo,  and  W.  Q.  Hovey,  of  Cliicasro,  and  A.  W. 
Hall,  of  Ncw  York  tPreeident). 

Mr.  Goodyear  is  President  of  the  Buffalo  &  Susquehanna. 
Orders,  it  is  said,  have  been  received  from  the  Baltimore  & 
Ohio,  the  Illinois  Ontral  and  the  Northwestern  Railway. 
The  plant  at  Carroll  and  Wells  streets,  Buffalo,  is  to  be  in 
operation  by  July  1. 

United  Gas  Improyement  Co. — Acquisitions. — Under  the 
heading  ••  Annual  Reports  "  will  be  found  President  Dolan's 
statement  to  the  stockholders  at  the  recent  annual  meeting, 
with  a  list  of  the  numerous  properties  of  which  control  has 
been  acquired  during  the  year.  The  rumors  that  the  com- 
pany is  arranging  to  acquire  the  New  Amsterdam  Gas  Co. 
of  New  York,  are  officially  stated  to  be  without  foundation. 
—V.  70,  p.  850. 

United   States  Aatouiatic  Telephone  Co.  of  New  York 

Citj.—  Sfoek  Half  Fuui.— A  certificate  filed  with  the  Secre- 
tary of  State  at"  Albany  states  that  half  of  the  $l,00\000 
capital  stock  has  been  paid  in.  The  directors  include  Elias 
E.  R'.es,  Israel  Steinhart  and  Simon  Sterne.— V.  67,  p.  1209. 

Ltah  Light  &  Power  Co.— ro  Perfect  Title.— The  Farmers' 
Loan  &  Trust  Co.,  as  mortgage  trustee,  has  filed  a  suit  in  the 
United  States  Court  at  Salt  Lake  Cit/  to  foreclose  the  con- 
solidatel  mortgage  for  $4.50).000  made  in  November,  1897, 
by  the  Union  Light  &  Power  Co.  The  suit  is  brought  merely 
to  give  the  reorganized  company  a  clear  title.  A  receiver  is 
asked  for  pending  the  sale. — V.70,  p.  234. 

Utica  Electric  Light  &  Power  Co. — Lisied.-The  New 
York  Stock  Exchange  has  listed  the  $oOO,CK)0  first  mortgage 
5  per  cent  sinking  fund  50-year  gold  coupon  bonds  of  1950, 
for  ll.OCO  each.— V.  70,  p.  87. 

TYashburn  Wire  Co. — Acquisition. — This  new  company 
has  purchased  the  wire  plant  of  R.  H,  Wolff  &  Co.,  Limited, 
at  116th,  117th  and  118th  Streets,  tMs  city,  on  the  East 
River  front.— V.  70,  p.  850. 

TYheeling  Natural  Gas  Co.— Increase  of  Stock.— At  the 
meeting  on  May  8  the  capital  stock  was  increased  from 
1500,000  to  $750,000;  par  value  of  shares,  $25.     Directors: 

WiUiam  Fnnn.  A.  B.  DaUv.  Jr..  Edwin  Bindlev.  Vincent  Stevens,  C. 
L  Stolzenbach,  H.  A.  Xeeb,  George  H.  Flinn.'A.  C.  Robertson  and 
James  J.  Boot. 

Wisconsin  Lime  &  Cement  Co.— Consolidation — This 
company  has  teen  formed  as  a  consolidation  of  the  follow- 
ing concerns  of  Wisconsin,  Illinois  and  Indiana:  The  Cook 
cS:^ Brown  Lime  Co..  Gray-Tuthill  Co.,  C.  J.  Neebes  & 
Co  .  the  Halleman-Loeflier  Co..  N.  J.  Druecker,  Charles 
Ruedebusch,  the  Ormsby  Lime  Co.  and  the  Wisconsin  Lime 
Co.  The  capital  stock  as  shown  by  the  incorporation  pa- 
pers is  flOO.OOO,  but  the  properties  united  are  said  to  be 
worth  in  the  aggregate  several  millions  of  dollars.     Officers: 

President,  Allan  B.  Cook;  Vice-President,  N.  J.  Draecker;  Secretary, 
E.B.  Mvers:  Treasurer,  W.  L.Woods;  Directors,  Allan  B.  Cook,  N.  J. 
Druecker,  E.  B.  Myers,  J.  B.  TuthiU,  Adolph  Loefilar,  Charles  Ruede- 
busch and  A.  H.  Halleman. 

Office  605  Chamber  of  Commerce  Building,  Chicago. 

— Messrs.  FiskA  Robinson.  No.  36  Nassau  Street,  New  York, 
offer  for  sale  $2,000,000  Like  Shore  &  Michigan  Southern 
Ry.  Co.  31-.,'  per  cent  gold  bonds  at  109^^'  and  accrued  interest, 
netting 3  nS  per  annum.  Orders  will  oe  filled  according  to 
priority  of  receipt. 

— Messrs.  Gartenlaub  &  Co..  Chicago,  offer  a  loan  of  $250  000 
for  eighteen  months  at  six  per  cent,  secured  by  the  total  issue 
of  1600,000  first  mortgage  bonis  of  an  interurban  street  rail- 
road.    See  particulars  in  advertisement. 

— |140,OC0  thirty-year  four  per  cent  funding  bonds  of 
Portsmouth,  Va.,"a"re  offered  for  sale  by  Rosenberger  & 
Livermore.     See  their  advertisement  on  page  962, 

— The  new  four-and-a  half  per  cent  bonds  of  the  Western 
Union  Telegraph  Co.  are  offered  for  sale  by  Messrs.  E.  C. 
Stanwood  &  Co.,  Boston. 
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COMMERCIAL      EPITOME. 

Friday  Night,  May  11, 1900. 

The  condition  of  businegs  in  commercial  circles  has  con- 
tinued quiet  in  a  number  of  lines  of  trade.  The  indications 
have  been  that  during  the  late  fall  and  winter  months  the 
active  business  then  experienced  was  in  a  measure  of  a  spec- 
ulative character,  buyers  apparently  anticipating  their  re- 
quirements for  a  considerable  period  of  time.  As  a  conse- 
quence, consumers  are  still  working  off  supplies  then  pur- 
chased. Despite,  however,  the  continued  quietness  of  new 
business,  manufacturers  and  dealers  in  many  instances  have 
been  moving  suflScient  supplies  on  outstanding  contracts  to 
prevent  excessive  accumulations  in  first  hands,  and  prices 
generally  have  been  fairly  well  maintained.  Weather  con- 
ditions both  in  the  West  and  South  have  been  reported  gen- 
erally favorable  for  the  growing  crops. 

Lard  on  the  spot  had  a  fair  export  sale  early  in  the  week 
at  a  decline  in  prices,  but  during  the  latter  part  of  the  week 
business  was  quiet,  closing  at  7-25c.  for  prime  Western  and 
6-85c.  for  prime  City.  Refined  lard  has  been  quiet  and  easier, 
closing  at  7  40c.  for  refined  for  the  Continent.  Speculation 
in  lard  for  future  delivery  has  been  moderately  active  and 
prices  have  weakened  under  selling  by  longs  to  liquidate 
their  accounts.  At  the  close  the  tone  was  steadier,  with  some 
of  the  leading  packers  buying. 


DAILT  OLOSINa  PBICE8  OF  LABD  FUTUKES. 


Sat.      Mon.     Tiies.       Wed.    Thur$.      Fri. 
May 7-30       7-20        7-15        7-27       7-27        7-25 

The  demand  for  pork  has  been  quiet,  and  prices  have 
weakened  to  $12  50@13  00  for  mess,  $14  25@14  50  for  family 
and  $13  75@15  00  for  short  clear.  Cut  meats  have  had  a 
slightly  better  sale,  but  at  easier  prices.  The  close  was  steady 
at  63^@7c.  for  pickled  shoulders,  10i^@10;'^c.  for  pickled 
hams  and  1^4@l%c.  for  pickled  bellies,  14@1U  Ibp.  average. 
Beef  has  been  quiet  but  steady,  closing  at  $9  00@10  00  for 
Diess.  $10  50@11  00  for  packet,  $13  00  for  family  and  $1?  50 
@18  00  for  extra  India  mes?.  Tallow  has  been  quiet  and 
easier  at  4J^c.  Lard  stearine  has  been  dull  and  prime  City 
was  quoted  nominally  at  8c.  Oleo-stearine  has  been  quiet, 
closing  at  7^c.  Cotton-seed  oil  has  been  in  better  demand 
and  firmer,  closing  at  38@38i^c.  for  prime  yellow.  Butter 
has  had  a  fair  sale  at  steady  prices,  closing  at  14@20J^c.  for 
creamery.  Cheese  has  been  in  moderate  demand  and  steady, 
at  8@12j^c.  for  State  factory,  full  cream.  Fresh  eggs  have 
advanced,  closing  steady  at  ldj4@\3%c.  for  choice  West- 
ern. 

Brazil  grades  of  coifee  have  had  a  moderate  sale,  but  at 
lower  prices.  There  has  been  increased  pressure  to  sell  by 
tired  holders,  and  the  freer  offerings  have  weakened  prices, 
closing  at  7  9-16c.  for  Rio  No.  7.  West  India  growths  have 
had  a  slightly  better  sale.  There  has  been  some  bujing  by 
Europe  and  at  higher  prices  than  have  been  obtainable  lo- 
cally. East  India  growths  have  been  quiet.  The  speculation 
in  the  market  for  contracts  has  been  slightly  more  active, 
but  at  declining  prices.  Liquidation  by  discouraged  longs 
and  expectations  of  an  early  movement  of  the  new  Brazil 
crop  have  been  the  weakening  factors.  The  close  was 
firmer.    The  final  asking  prices  were : 


Sept 6*75o. 

Oct 6-850. 

Nov 6-85c. 


Dec 7*050 

Jan 7'10o' 

March 7"20c' 


May 6-500. 

July. 6-600, 

Aug 6-650, 

Raw  sugars  have  been  in  fairly  active  demand  at  unchanged 
prices.  The  close  was  firm  at  4  7-16c.  for  centrifogals,  96-deg. 
test,  and  3  15-16c.  for  muscovado,  89-deg.  test.  Refined  sugar 
has  been  quiet ;  prices  for  hard  grades  have  been  firmly  main- 
tained but  they  have  been  easier  for  the  soft  grades.  Teas 
have  been  steady. 

Kentucky  tobacco  has  been  quiet,  but  with  limited  offer- 
ings prices  have  held  steady.  Seed  leaf  tobacco  has  sold 
slowly  and  prices  have  shown  some  irregularity.  Sales  for 
the  week  were  1,300  cases,  as  follows  :  300  cases  1898  crop, 
Wisconsin  Havana  seed,  ll@13c.;  40O  cases  1898  crop,  Penn- 
sylvania seed  leaf,  11@12c.;  200  oases  1897  crop,  Pennsyl 
vania  Havana  seed,  12c.,  and  400  cases  1898  crop,  Zimmers 
Spanish,  14i.^c.;  also  200  bales  Sumatra  at  90c.@|2  00  in  bond 
and  400  bales  Havana  at  55c.@90c.  in  bond. 

Straits  tin  has  had  only  a  small  sale,  and  under  moderate 
otterings  and  weaker  foreign  advices  prices  have  declined, 
closing  at  28-62i^@28-75c.  Ingot  copper  has  been  quiet  and 
prices  have  weakened  slightly,  closing  at  16%c.  for  Lake. 
Lead  has  been  dull  and  lower,  closing  at  4-25@4-30c.  for  do- 
mestic. Spelter  has  declined  to  4-55@4-60c.,  closing  dull. 
Pig  iron  has  been  dull  and  lower,  closing  at  $17  50@22  00. 

Refined  petroleum  has  been  easier,  closing  at  8'70c.  in  bbls., 
6-15C.  in  bulk  and  10c.  in  cases.  Naphtha  easier  at  10-55c 
Crude  certificates  have  been  neglected.  Credit  balances 
have  weakened  to  $1  42.  Spirits  of  turpentine  has  been  quiet 
and  unsettled,  closing  slightly  easier  at  SO'^OSO'^^c.  Rosins 
have  been  quiet  and  easier,  closing  at  $1  55  for  common  and 
good  strained.  Wool  has  continued  dull  and  weak  Hops 
have  held  steady. 


COTTON. 

Friday  Night,  May  11,  1900. 

The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 

from  the  South  to-night,  is  given  below.  For  the  week  ending 

this  evening  the  total  receipts  have  reached  25,439  bales, 

against  42,509  bales  last  week  and  39,848  bales  the  previous 


Beeeiptt  at— 

atavoBton 

Sab.  Pass,  <&o. 
New  Orleans... 

MobUe 

PeuBaoola,  &o. 
Savannah 

Bmnsw'k.&o. 
Obarleston..... 

Pt.  Royal,&c. 
Wilmington 

Wash'ton.&o. 

Norfolk 

N'p't  News,  Ao. 
New  York..... 

Boston 

Baltimore 

Phlladel'a,  Ac. 

Tot.  this  week 


Sat. 

Mon. 

TueM. 

Wed. 

Thurs. 

Fri. 

1,125 

251 

253 

535 

31 

141 

1,659 
2 

1,394 

3,795 
6 

1.509 

1 

1,611 

1 

1,362 

1,096 

718 

84 

265 

449 

336 

145 

439 

208 

54 

2 

48 

1 

2 

12 

149 

18 

228 



92 

160 

131 

227 

516 

78 

248 

35 

98 

165 

489 

764 

153 
40 

238 
142 
398 

368 

165 

20 

2,894 
50 

3.796 

2,396 

5,308 

3,863 

2,518 

7.558 

Total. 

2,336 

1,362 

11,064 

728 


1768 

313 

407 

1,204 

238 

495 

2.027 

2,U94 

603 

25  439 


The  following  shows  the  week's  total  reoelpts,the  total  sinoe 
Sept.l,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900, 

1898-1899. 

Stock. 

Receipts  to 

May  11. 

This 
week. 

Since  Sep. 
1, 1899. 

This 
week. 

Since  Sep. 
1, 1898. 

1900. 

1899. 

Galveston... 

2,336 

1,676,371 

10,058 

2,269,550 

18,368 

56,186 

8ab.P.,&o. 

1,362 

73,931 

303 

79.602 

l^ew  GrleauB 

11,064 

1,759,898 

23,108 

2,112,370 

163,850 

375,758 

MobUe 

728 

189,669 

1,090 

245,459 

7,649 

12.581 

P'saoola.&o. 

144,251 

7,344 

204,412 

Savannah... 

1,768 

1,057,459 

7,181 

1,047.674 

37,356 

29,761 

Br'wlok.&o. 

116,092 

541 

270,943 

311 

Charleston.. 

313 

255,100 

74 

361,034 

6,927 

10,993 

P.Royal.&o. 

1,233 

28 

23,333 

...... 

Wilmington. 

407 

275,158 

115 

291,225 

8,601 

11,423 

Wash'n,  &o. 

799 

«..«.. 

1,351 

•••■«• 

Norfolk 

1,204 

375,604 

6,451 

632,451 

15,075 

53,172 

N'port  N.,&c 

238 

27,545 

408 

28,981 

52 

97 

New  York.. 

495 

64,314 

3,448 

105,556 

78,818 

170,509 

Boston 

2,027 

106,855 

1.854 

292,691 

11,000 

23,000 

Baltimore . . 

2,394 

90,799 

593 

43,631 

3,813 

14,263 

PhlladeLAo. 

€03 

46,045 

222 

46,924 

4,677 

6.771 

Totals 

25,439 

6,261.123 

62.818 

8,057,187 

356.184 

764.830 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Beceipts  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

1896. 

Galves'n.Ao. 

3,698 

10,361 

2,322 

4,265 

5,090 

3,526 

New  Orleans 

11,064 

23,108 

12,529 

10,887 

12,035 

9,229 

Mobile 

728 

1,090 

1,476 

875 

1,351 

251 

Savannah . . . 

1,768 

7,181 

3,670 

4.614 

5,143 

1,724 

Cbas'ton,  dec. 

313 

102 

544 

2,341 

711 

235 

Wllm'ton,  &c 

407 

115 

2,093 

78 

301 

59 

Norfolk 

1,204 

6,451 

4,920 

2.390 

6,673 

775 

N.  News,  &c. 

238 

408 

329 

102 

1,125 

1,171 

A.11  others... 

6,019 

14,002 

8,710 

6.512 

3,442 

13,595 

Tot.  this  wk. 

25,439 
6261,123 

62,818 

36,593 

32,067 

34,871 

30.565 

Sinoe  Sept.  1 

8057,187 

8364.557 

6562,796 

5087,653 

7717.831 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  38,105  bales,  of  which  8,749  were  to  Great  Britain,  759 
to  France  and  28,597  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sent.  1, 1899. 


Week  SniUn  May  11 

,1900. 

trom  Sevt.  1. 1890,  to  May  11, 1900. 

Wwportt 

JBxported  to— 

Exported  to— 

from— 

ereat 

France 

Conti- 

lotal 

Qreat 

,^ance 

Oonti. 

loUl, 

BriVn. 

nent. 

Week. 

Britain. 

862,205 

nent. 

QalveBton 

1.308 

1,303 

589.371 

607.692 

1.169.168 

Sab.  Pass.  Ac. 

12,114 

2.187 

40.697 

61.028 

NewOrleani., 

16.390 

15,390 

622,338 

iJOS.892 

626,110 

1.167,840 

Mobile 

101.312 

31.692 

133,004 

Pensaoola 

46.176 

16.217 

62,158 

124,581 

Savannati 

3.183 

3.183 

181,474 

89,328 

499,888 

710,640 

Brnnawlok.... 

67,666 

16,625 

83,891 

Charleston.,.. 

60,059 

112,847 

1TS.906 

Port  Roral. . . 

WllmlnKton... 



36,813 

230,079 

206,809 

Norfolk 

29.566 

1.766 

94.368 

N'port  N..  Ac. 



20,117 

1,644 

tl.'.n 

New  York.... 

3,150 

759 

7.318 

11,122 

131,800 

31,908 

215.69  S 

381.806 

Boston 

3,490 

101) 

3,690 

100,171 

3,040 

1C3.811 

Baltimore.... 

2.109 

i.tos 

3,612 

88,133 

!a.087 

111.913 

162.378 

Philadelphia. . 

4,666 

4,ee« 

BanFran.,Ao.. 

10.308 

666,794 

178.066 

2,e2t!,6:6 

186,464 

Total 

8.749 

759 

28.597 

39,105 
16.213 

2.057.984 

5,852403 

Total.  1808-99. 

2.S,3e8 

6,127 

17.161 

3.28S,793 

701.610 

8.612.020 

6.632.U1 

May  12,  1900.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


CM  SHIPBOABD,  NOT  OLBABBD  FOB— 

Leavino 
ttoek. 

May  11  at 

Great 
Britain. 

France. 

Other 
Foreign 

Ooatt- 
wise. 

Total. 

33,469 
6,642 
2,000 
600 
None. 
6,000 
5.770 
3,000 

New  Orleans... 

Galveston 

Bavannah 

Oharleston. — 
Mobile 

3,164 
2.500 
None. 
None. 
None. 
1.0  JO 
1,500 
1,000 

.'^.479 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

23,973 
3,248 
2.000 
None. 
None. 
5,000 
4,270 
2,000 

40,491 

853 
894 

None. 
600 

None. 

None. 

None. 

None. 

130,381 

11.734 

35,356 

6,327 

7,649 

Norfolk 

New  York 

Other  ports 

9,075 
73,018 
25,143 

Total  1900... 

9,164 

5,479 

2,347 

57,481 

298,703 

Total  1899-  . 
Total  1898... 

17,381 
34,882 

20,340 
15,266 

29.091 
34,658 

24,106 
14,500 

90,918 
99.286 

673,912 
603,374 

Speculation  in  cotton  for  future  delivery  hag  bsen  dull,  and 
changes  in  prices  have  been  slight  and  irregular.  The 
strength  of  the  statistical  position  has  continued  the  feature 
of  this  crop,  but  it  has  failed  to  stimulate  buying,  being  offset 
to  some  extent  by  the  reports  of  a  steadily- diminishing  de- 
mand for  cotton  goods  here  and  in  Europe.  The  squeeze  of 
May  shorts  has  continued  to  receive  a  moderate  aaaount  of 
attention.  There  has  been  a  fair  amount  of  cotton  tendered 
on  contracts,  but  it  has  been  readily  stopped,  and  it  has  been 
reported  that  a  prominent  bull  house  has  engaged  freight 
room  for  the  shipment  to  Earope  of  12,500  bales  which  it  ex- 
pects to  receive  on  contracts.  The  new-crop  deliveries  have 
shown  a  tendency  to  sag.  Early  in  the  week  heavy  show«rs 
in  the  Southwest,  particaUrly  Texas,  had  a  steadying  infla 
ence.  As  a  rule,  however,  the  weather  conditions  for  the 
week  have  been  reported  as  favorable,  and  private  advices 
have  been  received  from  a  number  of  points  in  the  South  re- 
porting favorable  prospects  for  the  crop.  Today  the  market 
was  moderately  active.  There  was  considerable  liquidation, 
both  for  long  and  short  account  in  the  summer  months,  and 
prices  for  the  day  weakened  slightly.  The  new- crop  deliver- 
ies continued  to  sag  under  the  more  favorable  weather  con- 
ditions in  the  S  outh.  The  close  was  steady,  with  prices  3 
points  higher  for  May,  unchanged  for  June  and  2@4  points 
lower  for  other  months.  Cotton  on  the  spot  has  been  firm, 
and  on  Tuesday  prices  were  advanced  i^c.  to  9^c.  for  mid- 
dling uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

strict  Good  Mid.  Tinged. o.  3,,,  on 

Good  Middling  Tlngea Even 

Middling  Tinged ig  ofl 

Strict  Middling  Stained....  1408 

Low  Middling  Tinged "it-  ofl 

Middling  Stained 'isoA 

Strict  Low  Mid.  Stained.. .  1     off 


Fair ..o.  li«on 

Middling  Fair ^  on 

Strict  Good  Middling '7,6  on 

OoodMiddling Sjgon 

Strict  Low  Middling Sjgoff 

Low  Middling 'i«off 

Strict  Good  Ordinary \  off 

Oood  Ordinary l^ieoff 


Low  Middling  Stained ISgofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — May  5  to  May  11 — would  be  as  follows. 


UPLANDS. 


Qood  Ordinary. 
Low  Middling.. 

BUddling 

Good  Middling. . 
Middling  Fair... 


Sat. 

9B,6 

9% 

101,6 
IOI3 

Mon 

Tae8 

UTed 

97,8 

9^8 

lOha 

1088 

Tk. 

8IB13 
9\ 

101,6 
I0>fl 

813, e 

9  ■'8 
lOhe 

1088 

813,6 

97,6 

9^8 

103,6 

1058 

Frl. 

97,6 
9^9 
103,6 
1058 


GULF. 


Ctood  Ordinary. 
Low  Middling.. 

Middling 

G30d  Middling., 
Middling  Fair.. 


Sat.    moil  Taes  Wt>A   Tb.    Frl. 


8'5,6 

10 

105,8 

10% 


8iB,e 

99l6 

10 

105,, 
10% 


9iie 
Biiie 
10^ 
10', « 
lO'^S 


9ii,f 
lO^s 

107,6 

10% 


9iie 
9'i,6 
IQia 
10', a 
lo-'e 


91,6 
911,6 

10% 

lO'ia 

lO-'a 


STAINED. 


Low  Middling 

Middling 

Strict  MlddUng 

Good  Middling  Tinged. 


Sat.    niou  Taes  WeA    Tb.    Frl. 


838 
95ifl 
91a 
9% 


838 
96,6 

9ifl 
9% 


8Jfl 

97,6 
988 


8I2 

97 16 
953 

9'e 


8ifl 

97,6 

988 

9'8 


81a 

97,6 

988 

9'8 


The  quotations  for   middling  upland    at  New  York   on 
May  11  for  each  of  the  past  32  years  have  been  as  follows. 


1900... 
1899... 
1898... 
1897... 
1896... 
1895... 
1894... 
1893... 


9^8 
8I4 

638 

7% 
8I4 
6% 
75,6 

na- 


ns 


16 


1892. ...0.  715,6 

1891 815,8 

1890 12 

1889 11 

1888 10 

1887 lO'^s 

1886 914 

1885 10l3ie 


1884. ...0,1111, 6 

1883 1015,6 

1882 125,6 

1881. 107ia 

1880 1111,6 

1879 127,6 

1878 10% 

1877 Wb 


1876.-..C.1214 

1875 16i« 

1874 1838 

1873 I914 

1872 23% 

1871 151a 

1870 23ifl 

1869 28ifl 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
%0.  lower  than  Middling  of  the  old  olassifloation. 

MABKET  AND  SALES. 


■•torday.. 

Monday 

Tuesday... 
Wednesday 
Thursday. 
Priday.... 


TotaL. 


Spot  Mabket 
Globed. 


Quiet 

tiulet 

Quiet  atieadv., 
Qnlet  &  steady. 

Quiet 

Quiet 


FnTUBEB 

Mabket 
Olosed. 


Quiet 

Quiet  &st'dy 

Quiet 

Quiet 

Quiet 

Quiet  Ast'dy 


Sales  of  Spot  &  Oontbact 


Ex- 
port. 


4,235 
75 


4.310 


Oon- 
sump. 


200 

105 

32 

178 

515 


Con- 
tract. 


7,100 
1,600 
1,500 
100 
1,000 

11,300 


Total. 


7,100 
6,035 
1,880 
132 
1,178 

16,126 


Futures. — Ihe   highest,    lowest    and    closing    prices 
Futures  at  New  York  are  shown  In  the  following  table. 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (May  11),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stock  at  larerpool bales.  653,000  1,549,000  1,210,000  1,147,000 

Btoob  at  London 4,000          5,000          3,000          5,000 

Total  Great  Britain  stock.  607,000  1,654,000  1,213,000  1,152,000 

Stock  at  Hamburg 16,000       27,000       12,000       19,000 

Stock  at  Bremen 347,000     339,000      335,000      170,000 

Stock  at  Amsterdam 1,000         2,000         2,000         4,000 

Stock  at  Rotterdam 200            200            300            300 

Stock  at  Antwerp 3,000         6,000         8,000         8,000 

Stock  at  Havre 201,000     219,000     253,000     211,000 

Stock  at  Marseilles 2,000         5,000         4,000         5,000 

Stock  at  Barcelona 95,000     108,000        94,000        84,00© 

Stock  at  Genoa 69,000       78,000       44,000       51,000 

Stock  at  Trieste 3,000       24,000          5,000        18.000 

Total  Continental  stocks . .  740.200     30j,200     757,300     5 '0,300 
Tetal  European  stocks. ... 1.^97,^00  2,3t>z,200  l,97u,300  1,7!«2,300 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,Brazll,&c.,aflt.for  E'pe 
Stock  in  United  States  ports.. 
Stock  in  U.  8.  Interior  towns.. 
United  States  exports  to-day. 


31,000 

209,000 

28,000 

356,184 

204,160 

9,167 


112,000 
195,000 

41,000 
784,830 
403,317 

10,387 


132,000 
274,000 

33,000 
602,660 
262,630 

22.194 


123,000 
282,000 

39,000 
417,976 
131,701 

16,755 


Total  visible  supply '.J,23i.70i  3,S88,7d4  3,29  0,784  2,732,729 

Of  the  above,  totals  of  American  and  other  desoriptlonB  are  as  follows. 

Liverpool  stock bales.  545,000  1,467,000  1,115,000  998,000 

Continental  stocks 714,000     743,000     715,000  487,000 

American  afloat  for  Europe...  209,000     195,000     274,000  282,000 

United  States  stock 356,184     764,830     602,660  417,973 

United  States  interior  stocks.  204,150     403,317     262,630  131,701 

United  States  exports  to-day..  '  9.167       10,387       22,194  16,755 

Total  American 2,037,501  3,583,534  2,991,484  2,333,429 

East  Indian,  Brazil,  rfc. — 

Liverpool  stock 108,000        82,000        95,000  149,000 

Londonstook 4,000          5,000          3,000  5,000 

Continental  stocks 26,200        65,200        42,300  83,300 

India  afloat  for  Europe 31,000     112,000     132,000  123,000 

Egypt,  Brazil,  &o.,  afloat 28,000       41,000       33,000  39,000 

Total  East  India,  &c 197,200     305,200     305,300  399,300 

Total  American 2,0^7,801  3,583,524  2,991,484  2,333,429 

Total  visible  supply 2,334,701  3,888,734  3,290.784  2,732.729 

mddling  Upland,  Liverpool..  57i6d.  3l332d.  39)^d.  45s2l. 

MiddlingUpland,  New  York..  9'80.  6H0.  e'^ao.  7i3,e0. 

Egypt  Good  Brown,  Liverpool  Bi\Q^  ■      538d.  4is,g(i.  5i4d. 

Peruv.  Rough  Good,  Liverpool  7^d.  e'^ed.  6''8d.  6Si6d. 

Broach  Fine,  Liverpool 558d.  Si'ggd.  358d.  i^ed. 

rinnevelly  Good,  Liverpool. . .  55ied.  3932d.  S^ied.  4isa. 

^"  The  imports  into  Continental  ports  the  past  week  have 
been  52,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,654,033  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  1,062,033  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  498,028  bales  from  1897. 
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At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898-99— is  set  out  in  detail  below. 
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The  above  totals  snow  that  the  interior  stocks  have  de 
creased  during  the  week  12,382  bales,  and  are  to-night  199.167 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  21,701  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  11  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

May  11. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped— 
Viadt.  LoaiB......  ............. 

5,652 
1,517 

"l98 

672 

1,942 

797,185 
217,607 
11,63S 
12,810 
203,890 
130.631 
299,896 

1,673,659 

308.013 
73,702 
90,416 

472,131 

6,20' 
2,479 

...... 

2*402 
1,804 
4,818 

17,711 

6,117 
1,249 
2,716 

872,682 
380,790 
19.892 
42,967 
172,227 
159,081 
173,572 

Via  Cairo 

Via  Paduoah.... ............ 

Via  Rook  Island 

ViaLouisvUle 

VlaOlnolnnatl 

Via  other  routes,  &o...  , 

Total  gross  overland. .... ..... 

9,981 

6,019 

79 

1,247 

7,345 

2,636 

1,821,211 

498,802 
42,596 
81,757 

Deduct  shipments— 
Overlana  do  N.  f., Boston,  &o.. 

Between  interior  towns 

Inland.  <Sto..  from  Sonth. ........ 

Total  to  be  dednoted.. ....... 

10,082 

613,155 

Leaving  total  net  overland*.. 

1,201,628 

7,629 

1,208,056 

Inclndlngr  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  2,636  bales,  against  7,629  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  6,528  bales. 


In  Sight  and  Spinner $' 
Takings. 


Receipts  at  ports  to  May  11 

Net  overlana  to  May  11 

BoTithem  consumption  to  May  11. 

Total  marketed 

Interior  stocks  in  excess 


Came  into  sleht  daring  week. 
Total  In  sight  May  11 


1899-1900. 


Week. 


Since 
Sept.   1. 


25.439  6,261,123 

2,6361,201,528 

82,0001,077,000 


1898-1899. 


Week. 


Since 
S^t.  I. 


60,075 
12,362 

1j,713 


3,539,651 
t39,033 


8,500,618 


62.818  8,057,187 

7,629  1.208,056 

26,000     946,000 


96,447 
*  17,697 


78,750 


10211243 
299,198 


10510441 


Worth'n  spinners  tak'gs  to  May  11    25,335  2.125.546    21,847  2.020,369 
*  Decrease  dnrinj?  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  44,185  bales; 
In  1897  reached  48,460  bales;  in  1896  was  42,841  bales,  and 
in  1895  waa  31,691  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,528,145  bales  in  1897-98;  8,123,103  bales  in  1896-7; 
6,713,144  bales  in  1895-96  and  9,536,672  bales  in  1894-95. 


Quotations  for  Middung  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week» 


Week  ending 

OLOSIMO  QnOTATIOMS  FOB  MIDDLIHa  OOTTON  OM— 

May  11 

Satur. 

Hon. 

rues. 

Wednes. 

Thurt. 

Fri. 

Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

Augusta 

Memphis 

8t.  Louis 

Houston 

Cincinnati . . 
Louis  vUle... 

9ifl 

S^8 

9^16 

938 

9I4 

958 

9^ 

9-'8 
10 
988 
938 
938 
938 
958 

91a 

938 
9ifl 

95l6 
97^6 
938 

9I4 
958 

9% 

9''8 

10 

938 
938 
938 
938 
958 
91fl 

938 

9i« 

^^18 

^Il8 
938 

9I4 

958 

9% 

9^8 

lOifl 
9»e 

96  6 
938 
938 
958 

9ifl 

938 

9>fl 
95,6 

9^16 

938 
914 

958 
9 '8 
9''8 

lOifi 

958 

^^8 
938 
95i6 
958 

91a 

938 

97l6 

R°'8 
^Il8 
938 

9I4 
958 

978 

9-^8 

lOis 

958 

9>« 

988 

97,8 

^^8 

w 

10i« 
988 

91a 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 933 

Atlanta 9 

Charlotte 9ia 

Oolumbus.  Qa.  9 


Colnmbus.Miss  9i8 

EuJaula 9 

Little  Rock....  9 

Mont«omer.T...  9^8 


Nashville 9'4 

Natchez 914 

Raleigh 9% 

Shreveport S^hi 


Weather  Reports  by  Telegraph.— Reports  to  us  by 
telegraph  this  evening  indicate  that  rain  has  fallen  in  most 
sections  of  the  Sjuth  during  the  week,  but  the  precipitation 
has  been  light  as  a  rule,  although  excessive  in  some  sections 
of  Texas  and  Arkansas.  As  a  result  of  the  more  favorable 
conditions,  planting  of  cotton  has  made  good  progress,  but  is 
still  backward  on  the  whole.  Over  a  large  part  of  the  South 
it  is  claimed  that  the  temperature  has  been  too  low  at  night. 
In  fact  our  Augusta  correspondent  states  that  the  weather 
has  been  unseasonably  cool,  and  from  Greenwood,  South 
Carolina,  we  are  advised  that  cool  nights  and  winds  are  in- 
jurious to  the  crop.  Mobile  reports  that  while  planting  haa 
progressed  well,  cool  weather  has  been  an  unfavorable 
feature,  and  condition  is  very  backward, 

Galveston,  Texas.— It  has  rained  on  two  days  of  the  week, 
tVie  rainfall  reaching  one  inch  and  twenty-three  hundredths. 
The  thermometer  has  averaged  73,  the  highest  being  82  and 
the  lowest  64. 

Cuero,  rea?a.9.  — Rainfall  for  the  week  ninety-five  hun- 
dredths of  an^icch.  on  two  days.  The  thermometer  has 
averaged  73.  ranging  from  60  to  86. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  55  to  88,  averaging  72. 

Brenham,  Texas. — It  has  rained  heavily  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  eigtity-two 
hundredths.    Average  thermometer  70,  highest  84,  lowest  55. 

Dallas,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  thirty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  the  highest  being  85  and  the 
lowest  51. 

Henrietta,  Texas.-lt  has  been  dry  all  the  week.  The 
thermometer  has  averaged  69,  ranging  from  48  to  89. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during 
the  we^k.  The  thermometer  has  ranged  from  72  to  86,  aver- 
aging 79. 

Lvnpuiew,  Teajats— There  has  been  excessive  rain  on  two 
days  during  the  week,  to  the  extent  of  three  inches  and 
thirty -five  hundredths.  Average  thermometer  71,  highest 
88,  lowest  54. 

Palestine,  Teajas.— Rain  has  fallen  on  two  days  of  the 
week,  to  tne  extent  of  ninety-three  hundredths  of  an  inch. 
The  theroaometer  has  averaged  71,  the  highest  being  83  and 
the  lowest  54. 

Paris,  Texas. — The  week's  rainfall  reached  thirty-eight 
hundredths  of  an  inch,  on  two  davs.  The  thermometer  has 
averaged  66,  ranging  from  49  to  83. 

San  Antonio,  Texas. — There  has  been  heavy  rain  on  two 
days  during  the  week,  the  precipitation  being  one  inch  and 
seventy-four  hundredths.  The  thermometer  has  ranged  from 
58  to  88,  averaging  73. 

New  Orleans,  Louisiana.  —There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  eight  hundredths  of  an 
inch.    The  thermometer  has  averaged  73. 

Shreveport,  Louisiana. — There  has  been  rain  on  twD  days 
of  the  week,  the  precipitation  being  seventy-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  72,  ranging  from. 
56  to  87. 

Columbus,  Mississippi. — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  being  one  inch.  The  thermom- 
eter has  ranged  from  49  to  85,  averaging  68. 

Vicksburg,  Mississippi.— Planting  is  progressing,  but  the 
weather  is  too  cool.  We  have  had  a  trace  of  rain  on  one  day 
of  the  week.  The  thermometer  has  averaged  71,  the  highest 
being  88  and  the  lowest  54. 

Little  Rock,  Arkansas.— There  has  been  rain  on  three  days 
daring  the  week,  the  precipitation  being  two  inches  and 
seventy  eight  hundredths.  The  thermometer  has  ranged 
from  44  to  82,  averaging  68. 

Helena,  Arkansas.-CTops  are  doing  well,  but  temperature 
rather  low  this  morning.  We  have  had  rain  on  two  days- 
the  past  week,  to  the  extent  of  thirty-six  hundredths  of  ar 
inch.    Average  thermometer  69,  highest  86  and  lowest  47. 
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Memphis,  Tennessee. — Nights  are  too  cool.  Planting  is 
active  and  where  cotton  is  up  good  stands  have  been  secured. 
We  have  had  showers  on  three  days  during  the  latter  part  of 
the  week,  the  precipitation  being  fourteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  68,  the  highest  being 
84-9  and  the  lowest  48  6. 

Nashville,  Tennessee.  —  The  week's  rainfall  reached 
eighteen  hundredths  of  an  inch.  The  thermometer  has 
averaged  03,  ranging  from  42  to  84. 

Mobile,  Alabama. — Cotton  planting  has  made  good  prog- 
ress, but  cool  weather  has  been  an  unfavorable  feature  and 
conditions  very  backward.  There  has  been  no  rain  during 
the  week.  The  thermometer  has  ranged  from  58  to  84, 
averaging  72. 

Montgomery,  Alabama. — The  weather  has  been  dry  most 
of  the  week,  but  nights  too  cool.  The  week's  rainfall  has 
been  forty  one  hundredths  of  an  inch,  on  one  day.  Average 
thermometer  70,  highest  87  and  lowest  53. 

Selma,  Alabama, — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  67,  the  highest  being  90  and  the 
lowest  55. 

Madison,  Florida. — Planting  is  about  finished.  The  in- 
creased acreage,  as  well  as  greater  use  of  fertilizers,  is  esti- 
mated at  10  per  cent.  Stands  generally  good.  There  has 
been  rain  on  one  day  of  the  week,  the  precipitation  being 
twenty- one  hundredths  of  an  inch.  The  thermometer  has 
averaged  78,  ranging  from  52  to  91. 

Savannah,  Georgia. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  58  to  86,  averaging  72. 

Auyunta,  Georgia. — The  planting  delayed  by  rains  has 
been  about  completed,  but  the  weather  is  unseasonably  cool. 
Kainfall  for  the  week  eighteen  hundredths  of  an  inch,  on 
one  day.    Average  thermometer  70,  highest  87,  lowest  54. 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  to  the  extent  of  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  73,  the  highest  being  84  and 
the  lowest  60. 

Greenwood,  South  Carolina. — Cool  nights  and  winds  are 
very  injurious  to  crops.  Rain  has  fallen  on  one  day  during 
the  week,  to  the  extent  of  twelve  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  56  to  83,  averaging  69. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  May  10,  1900.  and  May  11,  1899, 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

27aBlivllle Above  zero  of  gauge. 

Bhreveport.... Above  zero  of  gauge. 

Vioksbnrg Above  zero  of  gauge. 


May  10,  '00. 

May  11, '99. 

Feet. 

Feet. 

12-8 

15-7 

13-4 

209 

5-1 

26-4 

14-2 

7-7 

31-2 

41-5 

Cotton  Goods  Market  at  Manchester.— We  give  to-day 
in  our  editorial  columns  an  interesting  communication  from 
our  peculiarly  well-informed  Manchester  correspondent.  It 
sets  out  very  clearly  the  outlook  in  the  Manchester  cotton 
goods  markets  and  the  British  cotton  industry.  As  a  con- 
tribution to  the  discussions  of  the  day  respecting  the  future 
of  cotton  and  the  cotton  goods  markets,  it  will  be  found  ex- 
tremely useful. 

India  Cotton  Movement  from  all  Ports. — The  reoelpta 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  10,  and  for  the  season  from  Sept.  1 
to  May  10  for  three  years  have  been  as  follows: 


1899  1900. 

1898-99. 

1897-98. 

Beeeiptg  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

12,000 

824,000 

56,000 

1.731,000 

68,000 

1,349,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899-'00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'00.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99.. 

1897-98.. 
All  others— 

1899-'00.. 

1898  99.. 

1807-98.. 

1,000 

i'.odo 

1,000 

4,000 
23,000 

50,000 

2,000 
1,000 

2,000 

3,000 
10.000 

5,000 
2.^000 
SOOOO 

2,000 
1,000 
1,000 

1,000 

2.000 

3,000 

10,000 

3,000 

12.000 

9,000 

1,000 
2,000 
3,000 

2,000 
2,000 
2,000 

1,000 

4,000 

11,000 

58,000 
3P1.000 
283,000 

14.000 
20,000 
15,000 

5,000 

17,000 

3,000 

35,000 

75,000 
55,000 

61,000 
393,000 
292,000 

15,000 
22,000 
18,000 

7,000 

19,000 

5,000 

36,000 
79.000 
66,000 

Total  all— 
1899-'00.. 
1898-99.. 
1897-98.. 

2,000 

i',oo6 

8,000 
27,000 
60,000 

10,000 
27,000 
61,000 

7,000 
20,000 
25.000 

112.000 
493,000 
356,000 

119,000 
513,000 
381,000 

The  Plague  in  Calcutta  —Under  date  of  Monday,  April 
30,  the  Manchester  (Eng.)  "  Guardian"  was  in  receipt  of  the 
following  telegraphic  advice  from  Calcutta  :  "  There  are 
now  comparatively  few  deaths  from  the  plague.  Signs  of  a 
steady  growth  of  confidence  are  noticeable  in  the  ba  zaar  and 
dealers  are  beginning  to  inquire  more  freely  for   goods." 


Alexandria    Receipts   and   Shipments   op   Cotton. — 


Alexandria.  Egypt, 
May  9. 

1899-1900. 

1898-1899. 

1897-98. 

Receipts  (cantars*)... 
This  week 

10.000 
6,405,000 

12000 
5,519,000 

38,000 
6,469,000 

Siuoe  Sept.  1 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Thit 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool... 

To  Oontlnent  t 

6,000 
12,000 

374,000 
367,000 

8,000 
20,000 

285,000 
305,000 

3,000 
18.000 

21,000 

313,000 
372,000 

Total  Europe 

17,000 

741,000 

28,000 

590,000 

685,000 

A  oantar  Is  98  pounds, 
t  Of  which  to  America  In  1899-1900,  69,943  bales:   in  1898-99. 
43,977  bales:  In  1897-98.  47,677  bales. 

Manchester  Market.—  Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  The  demand  for  India 
is  poor.  We  give  the  prices  for  to-day  below  and  1^  ave  those 
for  previous  weeks  of  this  and  last  year  for  comparison. 


Apr.  6 
"  13 

"   20 

"   27 

May  4 

••  11 


1900. 


32«  Cop. 

Twist. 


d.        d. 

SH  ®9'« 
854  fQ^ 
314  'a>9^ 
83,aa9is 
33ie«9 


8^  lbs.  Shirt- 
ings, common 
to  finest. 


d.      B.  d. 

6    -as  71a 

6    ■38  6 
6    -98 

6   -as 

5    •as  4ifl 

4I998  41^ 


6 
5 


Oott'n 

Mid. 

Uplds 


d. 
51832 
57,6 
51530 
51B30 

57,6' 
57i« 


1899. 


32s  Cop. 
Twist. 


d.       d. 

5i3,e®658 
5%  ®89ja 
5iii6'a69i6 

5»8  ine^ 
553  ■aeia 

5iM«®69ie 


Sk  lbs.  Shirt- 
ings, common 
to  finest. 


d. 
2 

2 
2 
2 

a 

2 


s.    d. 
®6  11 
®6  11 

-ae  11 
■a6ii 
-ae  11 
-97   0 


Oott'n 

Mid. 

lipids 

d. 

338 

3li»3 

338 
338 

338 
31318 


May  Cotton  Report  of  the  Agricultural  Bureau  —As 
indicated  in  the  Chronicle  of  last  week,  page  903,  the  Statis- 
tician of  the  Department  of  Agricultur'i  omits  the  usual  pre- 
liminary estimate  of  cotton  acreage.    His  May  report  says  : 

In  consequence  of  the  almost,  If  not  entirely,  unprecedented  back- 
wardness of  the  season,  the  Statistician  is  unable  to  make  the  usual 
preliminary  estimate  of  the  new  acreage  of  cotton. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  May  7 : 

Virginia.— Excellent  week  for  work;  too  cool  and  dry  for  growth; 
warmth  and  moisture  needed. 

North  Carolina.— Planting  cotton  made  excellent  progress  under 
favorable  conditions;  thunder-storms  with  wind  and  hail  on  3d  and 
light  frost  in  mountains  on  4th  were  slightly  Injurious;  good  stands  of 
cotton,  chopping  and  plowing  under  way;  warm  showers  needed. 

South  Carolina.— Farm  work  has  made  rapid  progress;  Holds  be- 
coming grassy;  warm  rain  needed;  cotton  planting  nearly  finished; 
stands  good,  but  injured  by  cool  nights;  chopping  begun;  cutworms 
troublesome. 

Georgia.— Destructive  hailstorm  in  portions  of  few  Northern  coun- 
ties on  2d  completely  ruined  crops  along  its  path;  cotton  growing  well 
in  South,  and  planting  about  completed  in  Middle  and  Northern  sec- 
tions. 

Florida.— Favorable  week;  previous  heavy  rains  necessitate  re- 
planting cotton  on  lowlands. 

Alabama.— Favorable,  except  nights  rather  cool;  planting  cotton 
nearly  completed,  both  good  stands;  chopping  cotton|general;  recently- 
flooded  districts  being  replanted. 

Mississippi.- Increased  temperature,  ample  sunshine  and  absence 
of  rain  greatly  improved  crop  outlook;  cotton  planting  continues, 
early  being  worked,  stands  good,  some  worms  reported;  nights  cool 
for  cottou;  rain  needed  in  Southern  counties. 

Louisiana. — Excess  of  sunshine  and  only  scattered  showers,  favor- 
able CO  farming  interests;  rapid  progress  made  in  cleaning  fields  of 
grass  and  weeds;  cotton  that  is  up  doing  well;  large  portion  of  cotton 
crop  planted. 

Texas.— Dry,  warm  weatber  needed  for  agricultural  interests;  fields 
grassy;  ground  in  many  sections  too  wet  for  tillage;  lower  Brazos 
bottoms  still  flooded;  cultivation  cannot  be  resumed  in  Jentral  Brazos 
bottoms  for  several  days;  cotton  planting  pushed  where  practicable, 
and  is  well  advanced  in  northern  portion,  but  much  behind  in  central 
and  southern  portions,  where  third  planting  is  rendered  necessary  In 
places  by  floods. 

Arkansas.— Cool  nights  retarded  growth  of  cotton;  cotton  planting 
nearin.K  completion,  early  planted  coming  up  to  good  stands  and  being 
chopped  out  in  some  sections. 

Tennessee — Week  generally  favorable  and  farm  work  progressed 
rapidly;  cotton  coming  up  well,  but  cool  nights  injarious. 

Missouri.— Excellent  week  for  field  work;  cotton  planting  rushed, 
but  cool  nights  unfavorable  for  rapid  growth  ;  cotton  coming  up  well. 

Oklahoma.— Hail  caused  considerable  local  damage  to  crops;  cotton 
making  good  growth;  early  planted  cotton  being  cultivated  first  or 
second  time. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Cool  nights  have  been  unfavorable  to  cotton  over  the  northern  por- 
tion of  the  eastern  half  of  the  cotton  belt,  and  the  heavy  rains  of  the 
previous  weeks  in  Florida  and  Texas  have  necessitated  extensive  re- 
planting. Generally,  however,  the  crop  has  done  well.  Good  stands 
are  reported,  except  in  the  flooded  portions  of  Florida  and  Texas;  in 
the  last-named  State  planting  has  been  vigorously  pushed  where 
practicable,  and  is  weU  advanced  in  the  northern  portion,  but  is  much 
behind  in  the  middle  and  southern  portions,  where  in  places  a  third 
planting  has  been  rendered  necessary  by  floods. 

New  York  Cotton  Exchange— New  Commission  Rule.— 
The  Board  of  Managers  of  the  New  York  Cotton  Exchange 
have  approved  an  addition  to  the  pre-ent  by-laws  of  the  Ex- 
change, covering  a  new  commission  law.  The  proposed  law 
is  to  be  considered  by  the  members  at  a  meeting  on  Friday, 
May  18,  at  noon,  and  if  adopted  will  go  into  elf  act  July  1, 
1900.  The  new  law  names  the  minimum  rates  of  commission 
which  may  be  charged  on  transactions  as  follows  : 

Five  dollars  for  each  and  every  100  bales  bought  or  sold  when  the 
transaction  is  made  for  any  person  not  a  member  of  the  Exchange, 
making  the  round  transaction  (buying  and  selling)  $10,  this  rule  being 
equally  applicable  to  extension  or  transfer  of  contracts  from  one 
month  to  another. 
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Two  dollars  and  a  half  for  each  and  every  lOO  bales  bought  or  pold 
■when  the  transaction  is  made  for  a  member  of  the  Exchange,  making 
the  round  transaction  (buying  and  selling)  $5,  this  rule  being  equally 
applicaole  to  extension  or  transfer  of  contracts  from  one  month  to  an- 
other. 

Fifty  cents  for  each  and  every  1 00  bales  bought  or  sold  by  one  mem- 
ber for  another,  givinsr  up  his  principal  at  or  before  the  close  of  the 
Exchange  on  the  day  of  the  transaction. 

Excepting  where  a  member  is  employed  by  another  member  under 
a  stated  salary,  in  which  case  the  member  so  employed  shall  not  be 
permitted  to  do  business  for  any  member  other  than  the  one  by  whom 
he  is  employed,  except  for  his  own  account,  and  only  in  the  manner 
prescribed  by  Sections  10 1  and  102  of  the  iiy-laws. 

Fitty  cents  tor  each  and  ev  ry  100  bales  of  purchase  or  sale  where 
one  member  gives  to  another  member  at  the  close  of  the  ExcUange 
purchases  and  sales  of  contracts  made  by  himself  during  tbe  day  cor 
responding  in  all  respects  except  as  to  price,  i.  e.,  for  clea-ance. 

Any  member  who,  at  the  request  of  another  member,  accepts  a  sub- 
stitute of  another  ■  ame  as  principal  to  contract  on  the  day  of  the 
trannaotion.  wherein  the  price  Is  diffrrent  from  that  at  which  the 
transaction  was  made  with  the  member  making  such  request,  shall 
charge  and  collect  from  the  member  making  such  request  a  commis- 
sion of  50  cents  for  eacti  and  every  100 bales  thus  substituted. 

The  above-mentioned  rates  shall  be  in  each  case  the  minimum  com 
mission  which  may  be  charged  by  any  member  of  this  Exchange,  and 
shall  be  absolutely  net  and  free  of  all  and  any  rebate,  in  any  way, 
shape  or  manner;  nor  shall  any  bonus  or  pro  rata  percentage  of  com- 
mission be  given  or  allowed  to  any  clerk  or  individual  for  business 
procured  or  sought  for  any  member  of  the  Exchange. 

The  penalty  for  violating  or  ev  cding,  or  setJKtng,  offering,  proposing 
remising  or  agreeing  to  violate  or  evade  the  above  by-laws  concern- 
ing commission  or  brokerage  in  any  way,  shape  or  manner  whatso- 
ever.whefher  by  agreement,  arrangement  or  understanding,  expressed 
or  Implied,  either  directly  or  indirectly.  In  person  or  through  any  firm 
or  CO  partnership  of  which  he  may  be  or  may  appear  to  be  a  partner, 
or  through  any  agent  or  agentp,  or  otherwise,  shall  be,  upon  conviction. 

(a)  For  the  first  oflfense,  suspension  for  a  perioa  of  not  less  than  six 
nor  more  than  twelve  months,  the  term  of  suspension  to  be  fixed  at  the 
discretion  of  a  majority  of  the  Board  of  Managers  present  at  a  meet- 
ihg  thereof; 

/bj  For  the  second  offense,  expulsion.  In  the  latter  case  the  mem- 
bership of  the  party  expelled  shall  be  disposed  of  forthwith,  as  pro 
vided  in  Section  28  of  the  by-laws. 

Proceedings  for  the  suspension  or  expulsion  of  any  member  may  be 
taken  by  the  Board  of  Managers  themselves  without  previous  com- 
plaint being  made,  or  on  complaint  of  one  or  memDers,.as  providedjin 
Section  30  of  these  by-laws. 

Jute  Bdtts,  Bagging,  &c.  —The  market  for  jute  bagging 
haH  been  quiet  the  papt  week  and  prices  are  as  last  qaote(1, 
viz.,  73^c.  tor  1%  lbs  and  l%c.  for  2  lbs.,  standard  grades. 
Car  load  lots  at  J^c.  above  mese  price?,  t.  o.  b.  Ju^e  butts 
have  baen  very  dull  at  1  05c.  for  paper  quality  and  l^^c.  for 
mixing  to  arrive. 

SHiPPlNa  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reaohed  38,lii5  bales.    The  shipments  in  detail,  as  made  up 

from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balea. 
New  Yokk— To  Liverpool,  per  steamers  Ivernla  (additonal), 

1,140 1.140 

To  Hull,  per  steamer  Buffalo.  1,639 1,639 

To  Manchester,  per  steamer  Holbein,  371 371 

To  Havre,  per  steamers  Caprlvi,  2i2  —  La  Champagne, 

502  upland  and  )5  Sea  Island 759 

To  B^^men,  per  steamers  Kaiser  Wilhelm  der  Grosse,  425 

...Koenigen  Luise, 3,876 4,301 

To  Hambaig.  per  steamer  Batavia.  311 311 

To  Rotterdam,  per  steamer  Spaarudam,  100 —  100 

To  Antwerp,  p-r  steamers  British  Trader,   lOo  —  Fries- 
land.  100 200 

To  uenoa.  per  steamer  Aller,  1,0^0 1,060 

To  Naples,  ptr  .steamer  Aller,  200 200 

To  Triesie,  per  steamer  Peconic,  751 7.'il 

To  Venice,  per  steamer  Peconio,  290 290 

New  Orleans- To  Bremen— May  7— Steamer  Africa.  4,302 — 

May  10— Steamer  Silverdale.  4,6o0 8,932 

To  Hamburg— May  .'i— Steamer  fJercynla,  (i91 694 

To   Barcelona— Mayj  7— Steamer  Junto,  l,iv:0 May  7— 

Steamer  Coude  Wilfredo  4,H44 5,764 

Galveston— To  Hamburg— May  7— Steamer  Niceto,  1  308 1,308 

Savannah- To  Bremen— May  9— Steamer  Mandalay,  3  18? 3,18  j 

Boston -To  Liverpool— April  3'>— Steamer  Cestrian,  3.162 

May  4- Steamer  Kansas,  3'8 3,4'^0 

To  Yarmouth -May  H— Steamers  Prince  Arthur,  100       100 

BALTIMORE— To  Liverpool— April  30— Steamer  Indore,  2,109  2,109 

To  Hamburg— M->y  4— Steamer  Bengalia,  3C0 300 

To  Rotterdam -April  30— Steamer  Fatapsco,  203 May  2 

—Steamer  Tabasco,  400 May  4— Steamer  Queen  Wil- 

helmina,  500 1,103 

Total .--     38,105 

To  Japan  since  Sept.  1  shipments  have  been  18,076  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,352  bales  from  Savannah  and  173, C9l 
bales  from  Pacific  Coast.  To  Cnina.  6,974  bales  from  New 
York,  &c. 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 
Btrathgyle,  steamer  (Br.),  from  San  Diego,  with  5,991   bales    of 
cotton,  for  Japan,  has  been  on  ttrd  at  Kobe. 

Cotton  freights  Ht  New   Vnrk  thp  unpr  week  havp  hpec: 


Liverpool c. 

Havre e. 

Bremen  c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hamc. 

Do     V.  Hull.,  c. 

Do     V.  3t.  Pet  c. 

Genoa e. 

Trieste,  direot...c. 

Antwerp d. 

Ghent,  v.Antw'p.d. 


Satur. 

27 

40 

30 

33 

35 

35 

47 

47 

47 

27ifl 

42>fl 

^32 
^1« 


Mon. 

27 
35 
80 
33«35 
^6 
35 
47 
47 
47 
26 
40 


lue: 

27 
35 
30 
33^35 
d5 
35 
47 
47 
47 
26 
40 

^32 
^16 


Vednet.  Thurt 


27 
35 
30 
33-3(35 
35 
35 
47 
47 
47 
26 
40 


"32 

he 


27 
85 
SO 
38935 
35 
35 
47 
47 
47 
26 
40 
Ha 

^16 


Fri. 

27 
35 
80 

33®35 
85 
35 
47 
47 
47 
26 
40 
B32 

»16 


IjIVKbpool. — By  cable  from  Liiveri-ool  we  have  the  follow- 
ing  statement  of  the  week's  sales,  stocks.  &o    at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded  

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Apr.  20. 

29,000 

.100 

200 

26,000 

5,000 

5»>,000 

65  ,000 

55^,000 

72,000 

66,000 

141,000 

128,000 


Apr.  27. 

May  i 

39,000 

57,000 

bOO 

2,100 

100 

100 

38,000 

50,000 

10,000 

f«,000 

65,000 

63,000 

647,000 

670,000 

54<  ,000 

56  ,000 

6  ,000 

92,000 

4'.,000 

77,000 

117,000 

74,000 

110,000 

66,000 

May  H 

71,000 

1,400 

200 

66,000 

7,000 

53,000 

6.53,000 

54^000 

43,000 

3'  ,000 

63,000 

50,000 


t  ne  Luue  ol  one  Ldverpuoi  Luarkei  £01  spots  aijd  futufes 
each  day  of  the  week  ending  M^y  11  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows 


8pol. 

Sat'day. 

Monday. 

Tuesday. 

Fair 

business 

doinK. 

57,6 

10,000 
500 

Steady   at 
partially 
1-64  adv. 

Quiet   but 
steady. 

Wed'day. 

Firm. 
57i« 

19,000 
£00 

Quiet. 
Dull. 

Thurtd'y 

Good 
demand. 

57i. 

18,000 
1,000 

Quiet  at 

partiallr 
1-64  dec. 

Quiet. 

Friaay. 

Market,   ) 
i:45  p.  M.  ^ 

Vlid.  Upl'ds. 

lales 

ipeo.  Aexp. 

Fair 
demand. 

8,000 
500 

Quiet. 
Steady. 

Fair 
demand. 

57,6 

10,000 
500 

Fair 

business 

doing. 

57l6 

10,000 
500 

Fuluret. 

Market,   } 
i:45  p.  H.  ^ 

Market,   } 
4  p.  M.     ( 

Quiet. 

Steady. 

Quiet. 
Quiet. 

Ihe  prices  of  futures  at  Liverpool 
below.  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 

I3F*  The  prices  are  given  in  pence  and 
4  63-64d..  and  5  01  means  5  l-64d. 


for  each  day  are  given 
Uplands.  Low  Middling 

6itKs.     Thus      4  63  mean$ 


Sat. 

May  5. 

Men. 

May  7. 

Tues. 

Mays. 

Wed. 

May  9. 

Tlinrs. 

May  10. 

Frl. 

May  11. 

I212 

P.M. 

1 

P.M. 

14:5 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

May 

d. 
5  21 
5  20 
5  17 
5  14 
50 
4  49 
4  36 
431 
4  29 
4  27 
4  27 

•  ••■ 

d. 

5  22 
5  20 
5  18 
5  15 
5  07 
4    0 
4  38 
4  32 
4  30 
4  28 
4  27 

d. 

5  22 
5  20 
5  17 
5  15 
5  07 
4  50 
4  37 
4  32 
4  30 
4  28 
127 

d. 

5  22 
5  20 
5  17 
.«>  15 
5  07 
4  49 
137 
4  31 
4  29 
42' 
4  27 

d. 

5  22 
5  20 
5  18 
5  15 
.'i07 
4  50 
4  37 
4  32 
4  30 
4  28 
4  27 

d. 
5  22 
5  20 
5  18 
5  15 
5  07 
450 
4  37 
4  32 
4  30 
4  28 
4  27 

d. 

5  22 
5  20 
.1  18 
5  16 
5  08 
4  50 
4  -IS 
4  32 
4  30 
4i8 
4  28 

d. 
5    2 
5  20 
5  18 
5  l.-S 
5  07 
4  50 
437 
4  32 
4  30 
4  28 
4  27 

d. 

5  21 
5  20 
5  17 
5  15 
5  07 
4  49 
4  37 
4  31 
4  29 
4  27 
427 

d. 
5  20 

5  IW 
5  17 
5  14 
5  06 

4  4H 
4  3h 
4  30 
4  28 
4  27 
4  2t> 

d. 

5  20 
5  19 
ft  17 
5  14 
5  07 
4  48 
4  36 
4  30 
4  28 
4  27 
4  26 

d. 

=>  19 

May-June. 

June-July. . 

Jtiiy-Aug.. . 

Aug.-8ept... 

8ept.-Oot.... 

Oot.-Nov.... 

Nov.-Deo... 

Deo.-Jan 

Jan.-Feb — 
Feb.-Moh... 
Mch.-Aprl'.. 

5  18 
5  16 
5  14 
5  06 
4  48 
4  35 
4  30 
4  28 
4  26 
4  25 
.... 

Qaotationa  are  cents  per  100  lbs.  or  fraotions  of  a  penny  per  lb. 


BREADSTUFFS. 

Friday,  May  11,  1900. 
There  has  been  only  a  limited  amount  of  activity  to  the  de- 
mand for  wheat  flour.  No  changes  have  been  made  in  quoted 
prices,  but  owing  to  an  easier  market  for  the  grain  the  ten- 
dency has  been  in  buyers'  favor.  Jobbers  as  a  rule  have 
been  slow  in  placing  order.',  aud  the  disposition  generally 
shown  has  beea  to  keep  purchases  close  to  immediate  re- 
quirements. There  has  been  some  export  demand,  moderate 
sales  being  made  to  the  Continent  and  S  )uth  American  mar- 
kets. City  mills  have  been  steady.  R(?e  flour  has  had  a 
moderate  sale  at  unchanged  prices.    Corn  meal  has  been 

quiet,  and  prices  have  weakened  following  a  decline  in  the 
grain. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  there  has  been  a  gradual  sagging  of  prices.  The  decline 
has  been  most  pronounced  in  the  May  option,  the  result  of 
moderate  deliveries  on  contracts.  Early  in  the  week  tame 
foreign  advices  and  large  world's  shipments  had  a  weakening 
influence;  then  followed  a  slight  rally  as  the  European  mar- 
kets turned  steadier.  The  weather  conditions  in  the  wheat- 
growing  sections  were  reported  less  favorable  and  there  was 
a  larger  decrease  in  the  v\orld's  visible  supply  than  expected, 
Wednesday  the  market  was  again  easier,  prices  for  the  day 
showing  a  fractional  loss  under  absence  of  specula- 
tive interest  and  liquidation  in  the  near-by  months, 
prompted  by  deliveries  on  May  contracts.  Thursday 
there  was  a  dull  market,  the  trade  awaiting  the  Bureau  re- 
port ;  prices  weakened  slightly  in  sympathy  with  easier 
foreign  advices.  Bu3ine.ss  in  the  spot  market  nas  been  quiet, 
and  under  moderate  offerings  prices  have  been  easier.  To- 
day the  market  was  fairly  active  but  at  lower  prices.  The 
Bureau  report  was  better  than  generally  expected  and  this, 
together  with  continued  large  Argentine  shipments,  weak- 
ened prices.  Business  in  the  epot  market  was  active,  ex- 
porters being  free  buyers  at  the  decline  in  prices.  Sales  for 
export  here  and  at  outports  were  800,000  bushels. 

DAILY  OLOSIHO  PBICE8  OF  MO.  2  BSD  WIIfTBB  IN  NETF  YORK. 

8at.       Mon.      Tues.      Wed.     Thurs.      fri. 

Cash  wheat  f.  o.  b 80ie       7938       79»«       7939       79% 

May  delivery  In  elev 73i8       Tiht       12^       TlSg 


July  delivery  In  elev 73  ^4 

Sept  delivery  In  elev —    73 'a 


723b 

7278 
73 »« 


7238 
7319 
73  \ 


7278 
73  08 


7838 

7m       70»e 

72»8       71^ 
7373       72J« 
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DAILY  CLOSmO  PRICKS  OF  NO.  2  8PBIITO  IM    CHICAGO. 

Sat.        Hon.      Tueg.       Wed.      Thurs.  Fri 

May  deUvery  in elev 65^       e'Sg       65'^8       es^a       eS'j  6414 

July  deUvery  In  elev 6738       6719       6738       67^8      67  659i 

Speculation  in  Indian  corn  futures  has  continued  mod- 
erately active,  but  it  has  been  at  lower  prices.  Advices  re- 
ceived from  the  corn  belt  have  reported  planting  progressing 
favorably  and  the  reports  from  the  interior  markets  have 
been  to  the  effect  that  farmers  have  been  slightly  freer  sell- 
ers, although  the  country  acceptances  have  continued  very 
moderate.  These  developments  have  prompted  liquidation  by 
longs  and  there  has  been  more  aggressive  selling  by  bear 
operators,  under  which  prices  have  steadily  weakened. 
Business  in  the  spot  market  has  been  fairly  active,  as  ex- 
porters have  been  buyers  at  the  decline  in  prices.  To-day 
the  market  was  weaker,  in  sympathy  with  the  decline  in 
wheat.  The  spot  market  was  fairly  active.  Sales  for  export 
here  and  at  outports  were  500,000  bushels. 

DAILY  CL08IN0  PRICEB  OP  NO.  2  MIXED  OOBN  IW  NEW  YORK. 

Mon.  Tues.  Wed.  Thur».  Fri. 

4514  44»3  44H  441^  4318 

4438  44  4318  4338  421a 

44'78  4439  4418  4414  4314 

4518  44%  4438  4458  4353 

2  MIXED   CORN  IN  CHICAGO. 

Mon.  Tueg.  Wed.  Thurg.  Fri, 

3858  3816  37%  37%  3658 

3913  39  385b  SS'^e  37% 

39^8  SaJfl  39  3938 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  and  there  has  been  a  gradual  easing  of  prices.  Crop 
prospects  have  been  generally  favorable,  and  this,  together 
with  selling  to  liquidate  long  contracts  and  sympathy  with 
the  decline  in  corn,  have  been  the  principal  depressing  fac- 
tors. The  local  spot  market  has  baen  easier.  Daring  the 
latter  port  of  the  week  business  was  moderately  active,  as 
there  was  some  buying  by  exporters  at  the  lower  prices.  To- 
day the  market  weakened,  following  the  decline  in  other 
grains.  The  spot  market  was  easier.  Sales  for  export  were 
100,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NBW^  YORK. 

8at.        Mon.      Tueg.       Wed.    Thurg.       Fri. 

No.  2  mixed  In  elev 28  27%       2713       27%       27%       27ifl 

No.  2  white  In  elev 30  29%       291*       2914       29 

May     do     in  elev 29%       2958       2914       2914       2858 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 
23  23%        2212        2258        225^        22i8 

2338        23ie        22%        22%        22%        22i8 

Rye  has  had  a  moderate  sale  for  export,  but  at  slightly 
lower  prices     Barley  has  been  quiet  but  steady. 
Following  are  the  closing  quotations: 

FLOUR. 


Sat. 

Cash  corn,  f.  o.  b 4558 

May  delivery  in  elev 44 ''8 

July  delivery  in  elev. ..    4538 
Sept.  delivery  in  elev 4538 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

May  delivery  in  elev 3919 

July  delivery  in  elev 40i8 

Bept.  delivery  in  elev 4  Qi^ 


May  delivery  In  elev 

July  delivery  In  elev 


Fine $2  20 

Superfine 2  25 

Extra,  No.  2 2  35 

Extra,  No.  1 2  45 

Cleajs 2  85 

Straights 3  40 

Patent,  spring 3  60 


92  45 
®2  55 
'3)2  65 
•312  90 
®3  40 
-as  fO 
®4  30 
(Wheat  fiour  in  sacks  sells  at  prl  00s  below  those  for  barrels.) 

GRAIN 


Patent,  winter $3  60  ®3  85 

Cltymllls,  patent..  3  90  -814  20 

Ryeflour.auperflne  2  90  ®3  55 

Buckwheat  flour -a  .... 

Corn  meal- 
Western,  etc 2  40  -312  45 

Brandy  wine 2  50  ® 


Wheat,  per  busn.—  0.        c. 

Hard  Duluth,  No.l  74    •a»76i8 

N'therQ  DuL,  No.l  72i4'a>74i« 

Red  winter.  No.  2.  76ia®7838 

N'thera  N.Y.  No.l.  70    ®7178 

Oats— Mtr'd,p.bu8h.  27    ®28i3 

White 28ia®34 

No.  2  mixed 27isa>28ifl 

No.  2  white 29    ®30 

AaRICULTURA.L  DEPARTMENT 

The  report  of  the  Ddpartment 


Corn,  per  bush. —  c.         0. 

Western  mixed 4  0  %  ©43  34 

No.  2  mixed 41i4®43% 

Western  yellow 41%®4358 

Western  white 41''83>43% 

Rye,  per  bush— 

western 56iaa>60i4 

State  and  Jersey 57    -361 

Barley— Western 51    '854 

Feedlns: 43ia'3i50 

Report  on  Cereals,  &c.— 
of  Agriculture  showiag   the 


OQ^Miy  1  was  issaed  oq  the^lOth 


condition  of  cereal  crops 
inst.,  and  is  as  follows: 

Returns  to  the  Statistician  of  t'^e  Department]  of  Agriculture  made 
up  to  May  1  show  the  area  under  winter  wheat  in  cultivation  on  that 
date  to  have  been  about  26,585,000  acres,  or  3,563,000,  or  11 '8  per 
cent,  less  than  the  area  estimated  to  have  been  sown  last  fall.  The 
reduction  in  acreage  in  the  principal  States,  owing  to  the  winter 
killing  and  the  ravages  of  the  Hessian  fly,  is  as  follows:  Indiana, 
1,603,000;  Ohio,  969.000;  Michigan,  317,00  j;  Pennsylvania,  158,000, 
and  Illinois,  137,000  acres.  For  the  area  remaining  under  cultivatioa 
the  average  condition  on  May  1  wlas  88"9.  While  this  average  is  6-2 
poluts  above  the  mean  of  the  averages  of  the  last  ten  years,  and|has 
btv'u  exceeded  only  three  times  in  fifteen  years,  it  must  be  remem- 
bered that  the  acreage  plowed  up,  cut  for  forage  (except  in  California, 
where  it  is  not  yet  definitely  ascertainable)  or  otherwisel  abandoned 
has  been  entirely  eliminated.  The  high  averages  of  condition  re- 
ported last  month  for  Kansas,  Missouri,  Texas  and  other  more  or  less 
important  wheat-producing  states  that  have  escaped  the  ravages  of 
the  tty  have  been  fully  maintained,  and  on  May  1  nearly  one-half  of 
the  entire  winter  wheat  acreage  remaining  under  cultivation  reported 
a  full  normal  or  still  higher  conditlou. 

The  average  condition  of  winter  rye  on  May  1  was  88'5,|  as  com- 
pared with  85-2  on  May  1, 1899;  945  on  May  1, 1898.  and  89-7, the 
mean  of  the  May  averages  lor  the  last  ten  years.  Pennsylvania  and 
New  York,  with  42*1  percent  of  the  total  winter  rye  acreage  of  the 
country,  report  conditions  11  points  and  4  points,  respectively,  below 
their  ten-year  averages.  Kansas,  which  ranks  third  in  the  scale  of 
acreage,  reports  the  high  average  condition  of  107,  the  highest  aver- 
age reported  on  May  1  of  which  there  is  any  record. 

The  average  condition  of  meadow-mowing  lands  on  May  1  was  908, 
against  849  on  May  1, 1899;  929  on  May  1, 1898,  and  91-3,  the  mean 
01  the  May  averages  ol  the  last  ten  years. 

The  average  condition  ol  spring  pasture  was  9l"3,  against  83"5  on 
May  1, 1899;  912  on  May  1, 1898,  and  90-9,  the  mean  of  the  May 
averages  of  the  last  ten  years. 

Spring  plowing  is  more  or  less  late  in  almost  every  State  in  which 
its  condition  is  a  matter  of  any  especial  significance.  The  only  nota- 
ble exceptions  are  Pennsylvania,  Kentucky,  Illinois,  Kansas,  Missouri 
and  Arkansas.  The  work  already  done  in  the  country  at  large  is  esti- 
mated at  68'4  per  cent  ol  the  total  contemplated,  the  proportion 
usually  done  by  May  1  being  about  75  per  cent  of  the  whole.  In  South 
Carolina,  Alabama,  Mississippi  and  Texas  the  work  is  later  than  In 
any  year  for  which  records  are  available. 


The  following  comparison  for  a  number  of  years  cover 
the  condition  of  winter  wheat  in  the  leading  States: 

CONDITION  OF    WINTER  WHEAT. 


Statea. 


Ohio 

Indiana 

Illinois 

Missouri 

Kansas 

Michigan 

California 

Oregon 

New  York 

Pennsylvania. 
Tennessee...  . 
Kentucky....  , 

Maryland 

Virginia 

Texas 


Av'ge  whole  country. 


1900. 


April.   May. 


47 
51 
88 
91 
99 
67 
90 

100 
81 
73 
90 
9i 
90 
90 

101 


82-1 


59 

44 

86 

101 

101 

eo 

81 

101 

f9 

75 

98 

100 

94 

100 

105 

ssT' 


1899. 


April.   May.    June 


86 
72 
74 
7.3 
66 
75 
93 
85 
85 
89 
71 
74 
88 
80 
71 


S2 
68 
54 
65 
64 
60 
96 
88 
91 
86 
78 
76 
83 
78 
67 


7«-2 


73 
63 
38 
60 
53 
45 
81 
87 
88 
77 
76 

79 
72 

77 


67-3 


1898. 


April.   May.    JWM. 


80 
85 
75 
81 

101 
92 
62 

102 
92 
92 
95 
97 
98 

101 
86 


86-0 


82 

87 

86 

88 

105 

95 

26 

105 

100 

96 

95 

102 

101 

110 

88 


86-5 


87 
95 
81 
96 

104 
97 
33 

107 


93 
99 
98 
104 
92 


90-8 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Taesday  the  telegraphic  reports 
on  the  grain  crOk)S  in  the  various  States  for  the  week  ending 
May  7,  as  follows  : 

Weather.- Rain  is  now  very  generally  needed  northward  of  the 
Missouri  and  Ohio  rivers.  Including  Kentucky  and  portions  of  the 
Middle  Atlantic  States,  the  lack  of  moisture  being  most  seriously  felt 
in  Michigan  and  portions  of  Wisconsin,  Minnesota  and  North  Dakota 
while  a  large  part  of  Texas  continues  to  sufter  from  the  eflfeots  of  the 
excessive  rains  of  the  two  preceding  weeks.  Phenomenally  heavy 
rains  for  the  season  occurred  in  California,  eppeciallyonthe  Southern 
coast,  causing  some  damage,  but  on  the  whole  they  were  greatly 
beneficial.  The  temperature  conditions  over  the  Northern  and  Cen- 
tral districts  west  of  the  iviississippi  were  highly  favorable,  but  it  was 
much  too  cool  in  the  Lake  region,  Ohio  Valley,  the  Middle  Atlantic 
States  and  New  England,  where  frequent  frosts  were  more  or  less  de- 
structive. 

Corn.— The  cool,  dry  weather  has  retarded  corn  planting  in  the 
States  of  the  Ohio  and  Mississippi  valleys  and  Lake  region,  but  very 
favorable  progress  has  been  made  In  the  Middle  Atlantic  States.  In 
the  States  of  the  Missouri  Valley  the  conditions  have  also  been  gener- 
ally favorable  for  planting,  except  in  Iowa  and  Nebraska,  where, 
however,  a  good  start  has  been  made.  Some  corn  has  been  planted  in 
the  Dakotas,  but  in  Minnesota  fa.rmers  are  waiting  for  warmer 
weather  and  rain.  In  the  Southern  States  the  reports  concerning  com 
are  generally  favorable,  except  in  Florida  and  portions  of  Texas. 

Winter  Wheat.— Owing  to  low  temperatures  and  absence  of  rain 
winter  wheat  has  made  slow  progress  in  the  States  of  the  Ohio  Valley, 
and  complaints  of  serious  injury  by  fiv  in  Tennessee  and  rust  in  South 
Carolina  and  Georgia  are  rep  rted.  In  the  Middle  Atlantic  States  and 
generally  to  the  west  of  the  Mississippi  the  crop  has  made  good  prog- 
ress, the  reports  from  the  Pacific  coast  being  especially  favorable.    ° 

Spring  Wheat.— Some  slight  damage  to  spring  wheat  bv  heavy 
frost  and  high  wind  is  reported  from  North  Dakota,  and  the  late  sown 
in  Wisconsin  needs  rain,  but  generally  throughout  the  sprlnsr  wheat 
region  the  crop  is  doing  well. 

Oats.— The  previously  reported  favorable  outlook  for  oats  continues 
unimpaired,  except  slight  deterioration  in  portions  of  the  Ohio  ahd 
Mississippi  valleys,  where  growth  has  been  checked  by  cool,  dry 
weather.  ' 

Tobacco.— Tobacco  plants  continue  plentiful,  and  are  large  enough 
for  transplanting  in  Virginia  and  Tennessee.  The  bulk  ol  the  crop 
has  been  planted  in  South  Carolina. 

Fkdit— Most  of  the  reports  respecting  fruit  continue  encouraging, 
although  portions  of  the  Lake  region,  Ohio  Valley  and  Northern  New 
England  experienced  very  trying  temperature  conditions. 

The  movement  of  breadstuffs  to  market  ao  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  5, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


«««tl>ta  ai-- 

flottr. 

Wheat. 
BM«h.60ll» 

Corn. 
Bu«?t.56lbt 

Oats. 
B«»h.32iZ)» 

Barlty. 
BuMh.iSlbi 

BbU.\9mhi 

Ch  oaifo... 

84,456 

290.750 

1,043,850 

1.274.450 

138850 

Milwaukee.. 

81,025 

147.000 

30,6' 0 

1S2.800 

81,160 

niotii 

170,570 

531,804 

34,216 

1,249 

4,342 

^iiineapolls. 

4,500 

1.215,890 

36,810 

170,250 

19,320 

Toledo 

23,200 

20.760 

320,776 

4«,000 

F.OOO 

lotrolt  

6,200 

43,841 

62,085 

43,000 

17.400 

Jlevelsnd... 

51,3?8 

205.537 

177.912 

«.  Loul*  .... 

24,390 

62,204 

171,375 

162.300 

8.750 

eorla 

28,900 

5,200 

279,865 

210.000 

85,600 

laniai  City. 

422,241 

225,560 

96,750 
2,271,879 

62,000 

298,312 

Tot.wk.l900 

2,584,037 

2.231.961 

4sme  wk.'99. 

277,402 

2,301,690 

2.679.387 

3,669,040 

237.318 

jame  wk.'QS 

336,839 

4,634,102 

5.489,441 

4,381,323 

450,723 

*3ince  Aut.  1. 

1899-1900... 

16,695,818 

179,354.471 

180,177,333 

132.104,(  79 

38,562,080 

1898-99 

11,568,63s 

234,470  701 

170,891,639 

134,150.f57 

33,541.653 

1897-98 

9,019,082 

194,859,337 

191,481,464 

113,890,707 

33,026.126 

•«. 

Bw.66  lbs. 

25,500 

11.700 

3,164 

13,630 

1,000 

1.664 

3,750 
2.400 


65,808 
101,511 
303,621 

6,862,183 
9.478,781 
9,723.174 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May  5,  1900,  follow  : 


(our, 
ii«e«ipta  at—  bbU. 

SewYork 93.678 

3oston ,         24,646 

Montreal 19,466 

Philadelphia 68.347 

Baltimore 6P.112 

S[ew  Orleans* 16.927 

Charleston 8O1. 

.Newport  News 36.668 

Norfolk 

J-aiveston 

Pensaoola 1.153 

St.John,  N.  B 857 


Total  week 308,639 

Veek  1899 278,576 


iVneat, 
bu«h. 
949,060 
490,7f6 
306,381 
112.315 
61,383 
120,000 

■  21,000 

■  65,772 
■82.603 

2,151,663 

l,8!i6,831 


Corn. 
bu$h. 
2,315.760 
311.920 
138,586 
797.208 
757,156 
389,000 


Oatt, 
bush. 

424,200 
198,773 
41,836 
l-n,221 
181,571 
ia,795 


Barley 

bush. 

210,100 

7,669 

7.825 
4,800 


474.041 

26,000 

6,600 

1.600 


6,166,811 
3,76d.415 


10,799 

1,058,198 
1,536,63d 


230,394 
21,200 


Syt, 

bush. 

076 

'26,660 

■  i4,'637 


8.486 

60.147 
214,110 


*  Receipts  do  not  include  grain  passing  throiurli  New  Orleans  tor  toreUm 
ports  on  through  bills  of  lading. 
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Total  receipts  at  ports  from  Jan.  1  to  May  5,  compare  as 
follows  for  four  years: 


BectipU  of— 
Wloni bbU. 


1900. 
7,312,172 


1809 
7,342,154 


Wheat... 

Oor& 

Oata 

Barley... 
Bye 


bnita.  22.646.166 

"        63.777.953 

, "        23.428,347 

"  6.415.899 

"  618,976 


33,394,049 

67,678.070 

21.861,401 

1,242,440 

2,573.035 


1898. 
6,838.699 

31.824,539 

79,816,179 

85,485,838 

2,471,982 

5,841.403 


1897. 
5.400,892 

8,686.192 

78,016.454 

20,559,l<ii9 

3.917.P41 

2,183,206 


Corn, 
bu$h. 

674,364 
225,231 


Total  Kraln.... 

The  exports  from 
ending  May  5, 1900, 

Wheat 
Maspprts  from—  bwh. 

Hew  York 451,3 19 

Boston 393,268 

Portland,  Me 

Phlladelplila..     27,200 

Baltimore 48,000 

New  Orleans..    297,800 

Norfolk 

Kewp'rt  News     24,000 

Montreal 30,491 

ealveston 93,6u0 

Charleston 

Pensacola 

Bt.  John.  N.B.     32,003 


Total  week.. 1,644.014  3,527,694 
Same  time'99.. 1.672,569  3,3l3.303 


114,837,881         116,148,995         155.439.889       113.342,982 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Flour, 

126,733 
47,072 


OaU, 
buih. 

74.264 
97,381 


Bve, 
biish. 
7,520 


Peoi, 

bush. 
3,807 


871.478 

1U.«&3 

230,000 

747,276 

eg.ssB 

86,277 

613,707 

1.813 

47,656 

26,000 

•>--.... 

474,041 

36,653 

3,52a 

1,714 

-   ..  .      • 

800 

1,600 

1,151 

•••>•••> 

857 

10,799 

55,795 


Sarley, 

hu$h. 

157,435 


60.000 


16.786 


401,835 
360.106 


548.376 

888.5a7 


8,485 

16,005 
132,«72 


76,388 
61,119 


207,435 
542 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


-Flour.- 


MxporUTor  wr««*     Since  Sevt. 

week  and  tinet  May  5.     1,1899. 
Sept.  1  to—  obu.  bhit. 

United  Kingdom  234.364    6,870,680 

Continent. 9w,4T6    1,624.180 

B.&C.  America.     28,290       696,216 

West  Indies 2.=.,414       97H,797 

Br.N.Am.  Colo's       6.7ol       148,283 
Otherlooontrles     12.100       286.156 

Total 401.355  10,455,312 

Total  1898-99....  380.108  12.738,080 


— — Whe  at. , 

TVeeli     Since  Sept. 
May  5      1.  189«. 
bu$h.  hush. 

991,997  36,0'i9,033 
661,717  24,287,120 
10.899 
300  300 


-aorn.- 


846,003 


1,644.014  59.733,354 
1,672,569  98,957,497 


^^ee}(    Since  Sfpt. 

May  5       1,  1899. 

ousti.         bush. 

1,889.045  61,436,668 

1,617,8-0  69,332  518 

t05        1«3,«3S 

20.181        746,243 

32,710        425,811 

67,273     1,431.403 


3,527.694  133,546.578 
3,341,303118.819.291 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  May  5, 1900,  was  as  follows: 


Wheat, 
In  store  at—  btuh. 

Mew  York 355,000 

Do      afloat 

Boston 387,000 

Philadelphia 28,000 

Baltimore 361000 

New  Orleans 385,000 

Galveston b9i,000 

Montreal 198,000 

Toronto 28,000 

Bnllalo 799,000 

Do      afloat 

Toledo 281000 

Do      afloat 

Detroit 268.000 

Do      afloat 

Ohloago 11,873  viuv 

Do      afloat 

Milwaukee 221,000 

Do       afloat .... 

Ft.WUl'm&Pt. Arthur  3,565,000 
Duluth 18,827.000 

DO       afloat 

Minneapolis 11,041.000 

Bt  Louis 864,000 

Do      afloat 

Kansas  City 1,202,000 

Peoria 86,ooo 

Indianapolis 107,000 

On  Mississippi  River.       .    .  - 

OnLakes 8,924.000 

On  oanal  and  river. . .      199.000 


Total  May 
Total  Apr. 
Total  May 
Total  May 
Total  May 


Corn, 
biuh, 
838,000 

649.000 

2,815.000 

1,322,000 

177,000 

75,000 

89,000 


1,408,000 

82a,6ob 

239,000 


Oats, 
bush. 
291,000 

i5i,'oo6 

221,000 
401.000 


746,000 

8.000 

1,157,000 


BV*, 

hush. 
118.000 


Barley 
hush. 
323,00t 


802,000 
14.000 


6,576,000       1,937,000 


10,000 


1,000 


1,282,000  878,000 


656,000 
97,0C0 


5,  1900.  49,825.000 
28,  1900.  62,471,000 

6,  1^89*  27,468,000 

7,  1898*  22.628,000 

8,  1897*  31,862.0(0 


879.000 
688,000 
22  .000 
168  000 
141.000 
85,000 
356,000 
494.000 
112,000 

18,137,000 
21,917,000 
22,i'65.000 
24,993,000 
15.061,000 


40,000 

145,000 

50,000 

384,000 

159,C00 

7,038,000 
7,987.000 
7,950.000 
9.534  000 
10.896.000 


■77.060 

■21,066 

111,000 

59.00c 

25.00C 

280,000 

1,00» 

8,000 

1,00« 

808.000 

161.000 

69  001 

83,000 
4.000 

86,000 

63.000 
13.000 



41,0  JO 


1,148,000 
1,260.000 
966.000 
1,886,000 
8,153.000 


412  00» 
2J,000 

1.195.000 

1,  9y,ooc 

1,60  4. 00« 

610,000 

l,6i;9,O0C 


•  Exclusive  of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthur,  but 
Including  Albany,  Oswego  and  Cincinnati,  now  omitted. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  May  11, 1900. 

The  market  for  dry  goods  has  again  passed  through  a  dull 
week  in  all  divisions  at  first  hands.  There  has  been  a  lim- 
ited attendance  of  buyers,  and  spot  business  has  been  on  a 
restricted  scale,  while  from  salesmen  on  the  road  and  cus- 
tomers direct  orders  have  been  on  a  decidedly  conservative 
basis.  Jobbers  also  report  a  slow  trade  in  progress.  The 
general  tone  of  the  primary  market  is  easy  outside  of  leading 
lines  of  merchandise,  and  while  there  is  no  positive  pressure 
to  sell  in  any  direction  prices  are  tending  in  favor  of  buyers. 
In  the  cotton  goods  division  some  stocks  are  accumulating, 
but  there  are  none  on  hand  as  yet  of  important  dimensions. 
The  prolonged  absence  of  buying  on  export  account  of  any 
moment  is  an  adverse  factor  in  the  heavy  brown  goods  situ- 
ation. The  reports  coming  to  hand  concerning  the  retail 
trade,  while  showing  a  considerable  distribution  in  progress, 
are  not  entirely  satisfactory  this  week,  as  owing  to  unfavor- 
able weather  conditions  the  movement  has  hardly  come  up 
to  expectations.  A  large  retail  trade  is  necessary  to  sustain 
the  wholesale  markets,  as  retailers  all  over  the  country  own 
unusually  liberal  supplies  of  merchandise. 

Woolen  Goods,— This  division  of  the  market  has  shown 
no  improvement  in  the  demand  for  men's- wear  woolen  and 
worsted  trouserings  and  suitings.  The  orders  coming  to 
hand  have  been  for  limited  quantities,  and  chiefly  from  cloth 
jobbers.  New  business  from  the  clothing  trades  has  been 
practically  offset  by  cancellations  on  account  of  sellers  being 
backward  with  deliveries  of  sample  pieces.  Clothing  trade 
conditions  are  irregular  and  in  a  number  of  instances  reported 
unsatisfactory.  Staple  lines  of  both  woolens  and  worsteds  are 
generally  in  good  shape  and  steady,  but  fancies  show  con- 
siderable irregularity.    Business  in   the  overcoating  depart- 


ments has  ruled  slow  at  previous  prices.  Cloakings  inactive 
and  irregular.  Dress  goods  dull  throughout.  Staple  lines 
steady;  fancies  irregular.  No  change  in  flannels  or  blankets; 
business  quiet  but  prices  steady. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  7  were  12,289 
packages,  valued  at  |593,033,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nkw  Vmiir  ta  Mav  7 

1900. 

1899. 

Week. 

Since  Jan.  1. 

J^eek. 

Since  Jan.  \, 

Great  Britain 

15 

4 
8,915 

4 
1,585 

691 

359 

108,798 

7.032 

14,410 

1,276 

9,229 

1,346 

4,876 

15,701 

3,264 

25 
79 

i",846 

47 

431 

128 

277 
876 
189 

8S7 

Other  European............. 

430 

OMna 

89,499 
1,318 

20,369 
5,628 

10,781 
1,787 
3,424 

19,237 
3,652 

India 

Arabia 

Africa 

WestlnclleB 

328 
41 
162 
480 
755 

12,289 

Mexico 

Central  America 

South  America 

Other  Oountries 

Total 

166,982 

8,898 

157,012 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $6,820,001  in  1900,  against  $5,490,047  In  1899. 

The  home  trade  are  buying  heavy  brown  sheetings  and 
drills  in  limited  quantities  only,  for  which  they  paid  current 
prices.  Export  buyers  are  making  occasional  low  bids,  but 
as  a  rule  sellers  are  turning  these  down.  One  or  two  have 
gone  through  at  prices  considerably  below  quotations  for  the 
home  trade.  Light-weight  and  fine  brown  sheetings  are 
steady  but  dull.  No  change  in  ducks,  and  brown  osnaburgs 
irregular.  Orders  for  bleached  cottons  are  small  in  all 
grades.  Ticketed  goods  in  medium  and  fine  makes  continue 
steady,  but  unticketed  goods  and  low  grades  are  irregularly 
in  favor  of  buyers.  Wide  sheetings  slow  but  steady.  Cotton- 
flannels  and  blankets  firm.  Denims,  ticks,  plaids  and  other 
coarse,  colored  cottons  in  quiet  request,  but  with  small  ready 
supplies  prices  are  steady.  Kid-finished  cambrics  and  other 
cotton  linings  slow  and  barely  steady.  Staple  prints  without 
change  in  price,  and  selling  in  moderate  quantities.  Fancy 
prints  slow  of  sale  and  irregular  in  price.  Ginghams  steady 
in  both  staples  and  dress  styles.  Napped  goods  for  fall  well 
sold  and  firm.  Print-cloths  continue  idle  in  regulars,  and 
Fall  River  nominal  at  3j^c.  Odds  dull  and  in  favor  of 
buyers. 

Foreign  Dey  Goods.— In  all  departments  business  in  im- 
ported merchandise  has  been  slow.  There  has  been  no  giv- 
ing way  on  prices  of  dress  goods,  but  silks  show  some  irregu- 
larity. Ribbons  dull  and  easy  to  buy.  Linens  steady  but 
slow  of  sale.  Burlaps  inastive  and  irregular. 
Importations  and  W^arebonse  'Wltbdra^vals  of  Dry  GooAs 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  10,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Allegheny  County,  Pa.— Deb^  Statement.— We  print  in 
another  column  the  debt  statement  of  Allegheny  County  re- 
vised to  Jan.  1,  1900.  It  will  be  noticed  that  the  maturity  of 
the  compromise  bonds  is  given  as  Jan.  1,  1913,  the  date  of, 
January  1»  1940,  reported  in  former  statements  having 
been  an  error.  These  bonds,  under  the  Act  of  1863,  are  re- 
deemed at  the  rate  of  $25,000  yearly,  the  lowest  number  out- 
standing being  called  first. 

CJnciiinati,Ohio. — Annexation  Ordinance  Passed.— On  May 
7, 1900, the  Board  of  Legislation  passed  an  ordinance  providing 
for  the  unnexation  of  the  following  villages  and  hamlets 
under  the  Greater  Cincinnati  bill  passed  by  the  late  Legis- 
lature :  Addyston,  Arlington  Heights,  Bond  Hill,  Carthage, 
College  HiU,  Delhi,  Elmwood  Place,  Evanston,  Fern  Bank, 
Hartwell,  Home  City,  Hyde  Park,  Lockland,  Norwood,  Pleas- 
ant Ridge,  Reading,  Oakley,  St.  Bernard,  Riverside,  Wyoming 
and  Winton  Place.  An  election  will  be  held  May  29,  1900, 
in  Cincinnati  and  in  the  entire  territory  sought  to  be  an- 
nexed for  the  purpose  of  approving  or  disapproving  the  pro- 
posed annexation.  A  majority  of  the  votes  cast  in  the  en- 
tire terrritory  to  be  consolidated  will  decide  the  question. 

Fremont  (Neb.)  School  District.— £onds  Invalid.— We 
are  advised  that  the  proposed  issue  of  $89,000  high-school 
bonds  mentioned  in  the  Chronicle  April  7  has  been  declared 
invalid,  on  the  grounds  that  a  majority  of  the  votes  cast  at 
the  election  was  necessary  to  authorize  the  bonds  and  not  a 
majority  of  the  votes  cast  for  the  bonds.  As  the  securities 
did  not  receive  the  requisite  number  of  votes,  under  this 
ruling    they  are  illegal. 

Olympia,  Wash. — Warrants  lUegaL-The  following  dis- 
patch from  Olympia,  Wash.,  dated  April  29,  1900,  appeared 
in  the  Portland  "  Oregonian  : 

A  case  has  been  decided  in  the  Superior  Court  of  Thurston  County  which 
has  the  effect  of  declaring  illegal  some  tSO.ouO  worth  of  warrants  issued  by 
the  city.  The  case  is  that  of  Strahorn  vs.  Blake  and  the  action  was  brought  to 
compel  payment  of  certain  city  warrants  on  the  general  fund.  The  city,  as 
defendant,  set  up  the  claim  that  these  warrants  were  not  a  valid  claim  against 
the  city,  for  the  reason  that  they  were  issued  after  the  city  bad  exceeded  the 
limit  of  indebtedness  allowed  by  law.  This  contention  was  fully  sustained  by 
the  Court. 

Pittsburg,  Pa. — Loan  of  1900  Not  Tax  Exempt. — In  the 
financial  report  of  the  city  of  Pittsburg,  which  we  gave  in 
the  April  number  of  our  State  and  City  Supplement,  the 
statement  is  made  that  "  All  issues  of  this  city's  bonds  are 
exempt  from  taxation  except  the  refunding  water  extension 
loan."  To  this  exception  should  be  added  the  $7,000,000  '^li% 
loan  of  1900,  which  bonds  are  subject  to  taxation  to  the  hold- 
ers in  Pennsylvania. 

St.  Paul,  Minn.— iVew  City  Charter.— On  May  1,  1900,  the 
citizens  of  this  place  adopted  by  a  large  majority  a  new  city 
charter  which  will  go  into  effect  on  June  1,  1900. 

Sny  Island  (111.)  Levee  Drainage  District. — Petition  for 
Writ  of  Certiorari. — A  petition  for  a  writ  of  certiorari  has 
been  made  in  the  United  States  Supreme  Court  asking  that 
Court  to  review  the  action  of  the  United  States  Circuit  Court 
of  Appeals  in  declaring  invalid  an  issue  of  $650,000  bonds  of 
this  district.  See  Chronicle,  V.  64,  p.  343;  V.  69,  p.  1192, 
and  V.  70,  p.  494. 

Travis  County,  Texas.- Bridge  Bonds  Not  Invalid.— In 
the  April  number  of  our  State  and  City  Supplement,  on 
page  180,  the  statement  is  made  that  bonds  of  Travis  County 
to  the  amount  of  $47,000  had  been  declared  invalid.  We  have 
been  advised,  however,  that  in  case  No.  267  (Wade  vs.  Travis 
County,  Texas),  October  term  (1898)  of  the  United  States 
Supreme  Court,  these  bonds,  issued  in  1888  and  1889  for 
bridge  purposes,  have  been  held  valid.  The  lower  courts  de- 
clared the  bonds  invalid  principally  because  no  actual  levy 
was  made  at  the  time  the  debt  was  created  for  the  interest 
and  at  least  2%  for  a  sinking  fund,  as  called  for  by  the  State 
Constitution.  The  Supreme  Court,  however,  overruled  this 
on  the  grounds  that  the  Act  of  the  Legislature  under  which 
the  bonds  were  issued  imposed  the  duty  of  levying  an  annual 
tax  sufficient  to  pay  the  interest  and  to  create  a  sinking  fund 
of  not  less  than  i%  of  the  full  amount  of  bonds,  and  that  the 
actual  levy  by  the  county  of  the  required  tax  at  the  time  of 
the  issue  of  the  bonds  is  not  essential  to  their  validity. 


Bond  Calls  and  Redemptions. 

Cape  Girardeau  Township,  Cape  Girardeau  County,  Mo. 

— Bond  Call. — August  Ude,  County  Treasurer,  called  for 
payment  May  1,  1900.  at  the  State  National  Bank  or  the  Mis- 
sissippi Valley  Trust  Co.,  both  of  St.  Louis,  the  following  rail- 
road compromise  bonds,  dated  May  1,  1889  :  Nos.  16  to  30,  34 
to45,  51,  53,  59,  64  to  88  and  92  to  151,  all  numbers  inclusive. 
They  are  in  denomination  of  $1,000. 

Clatsop  County,  Ore.— Warrant  Call.— The  County  Treas- 
urer has  called  for  payment  all  warrants  on  the  general  fund 
indorsed  prior  to  May  15,  1898. 

Dajton  (Ky.)  School  District.- Bond  Call.—Q.  A.  Klein, 
President  Board  of  Education,  called  for  payment  April 
15,  190O,  at  the  German  National  Bank  of  Newport  three 
hundred-dollar  bonds  Nos.  42,  43  and  44  and  five-hundred- 
dollar  bonds  Nos.  15  to  20,  22  to  24  and  26,  all  numbers  in- 
clusive. 

DeSoto,  Mo.— Bond  OaZZ.— Five-hundred-dollar  bonds  Nos. 
65  to  68,  inclusive,  were  called  for  payment  April  17,  1900,  at 


the  National  Bank  of  Commerce,  St.  Louis.  Bonds  are  dated 
Oct.  1,  1888. 

Keytesville  (Mo.)  School  "istrlct.- Bond  Call—Thia 
district  called  for  payment  May  6,  1900,  at  the  Farmers' 
Bank  of  Chariton  County,  Keytesville,  bonds  Nos.  22  to  24, 
inclusive,  issued  Dec.  31,  1887.  Bonds  are  in  denomination 
of  |100. 

La  Plata  County,  Colo. — Bond  Call.— The  following  bonds 
were  called  for  payment  May  1,  1900,   at  the  First  National 
Bank,  Chicago  : 
$60,000  6!{  funding  bonds,  series  "A."    Denomination  $J,000.    Bonds  Nos.  1  to 

10  dated  Feb.  29, 1888,  and  Nos.  11  to  «6  dated  April  6, 1888. 
14.600  0%  funding  bonds,  series  "  B."    Denomination  8500.    Bonds  Nos.  1  to  18 

are  dated  Feb.  29, 18fe8,  and  Nos.  19  to  29  April  6, 1888. 
4,700  6%  funding  bonds,  series  "C."    Denomination  $100.    Bonds  Nos.  1  to  26 

are  dated  Feb.  29,  lb88,  and  Nos.  27  to  47  April  6, 1888. 

Payment  will  also  be  made  at  the  same  time  and  place  of 
all  8%  road  and  bridge  bonds  up  to  and  including  No.  39  and 
dated  April  1,  1883. 

Multnomah  County,  Oregon. — Warrant  Ca/Z.— Ralph  W. 
Hoyt,  County  Treasurer,  has  called  for  payment  county  war- 
rants, Class  C,  drawn  upon  the  road  fund,  that  were  pre- 
sented and  indorsed  "Not  paid  for  want  of  funds"  from 
July  1,  1899,  to  July  6,  1899,  both  dates  inclusive.  Inter- 
est ceased  April  24,  1900. 

South  Dakota. — Warrant  Call. — The  State  Treasurer  has 
called  for  payment  all  outstanding  State  warrants,  amount- 
ing to  $228,400. 

Tennessee.- Bonds  Purchased.— The  State  Funding  Board 
has  purchased  $130,000  S%  Tennessee  bonds  at  96  and  ac- 
crued interest.  Bonds  were  bought  of  the  Sykes  Banking 
Co.,  Nashville. 

Toledo,  Ohio. — Bond  Call.-  Geo.  U.  Roulet,  City  Auditor, 
called  for  payment  May  1,  1900,  at  the  Importers'  & 
Traders'  National  Bank,  New  York  City,  consolidated  fund- 
ing bonds  Nos.  1001  to  1017  and  1021  to  1033,  all  inclusive. 
Bonds  are  in  denomination  of  $1,000,  dated  Oct.  1,  1879. 

Virginia. — Bonds  Purchased.— Oa  May  1,  1900,  the  Com- 
missioners of  the  Sinking  Fund  purchased  the  following 
bonds  :  $80,000  d%  bonds  issued  under  Act  of  Feb.  14,  1882, 
from  Messrs.  Thos.  Branch  &  Co.  at  an  average  of  94*50; 
$12,000  of  same  issue  from  Major  Jas,  H.  Dooley  at  the  same 
price;  $5,000,  Act  of  Feb.  20,  1892  (centuries),  at  92-75,  and 
$10,000  same  at  93  from  Mr.  Austin  Cabell. 

Offer  to  Purchase  Bonds. — The  Commissioners  of  the  Sink- 
ing Fund  give  notice  that  they  will  receive  offers  until  3  p.  m.  , 
June  1,  1900,  for  the  sale  to  them  of  $110,000  bonds  of  this 
State  issued  under  the  Act  of  Feb.  14,  1882,  and  known  as 
"  Riddleberger  bonds,"  or  under  the  Act  of  Feb.  20,  1892, 
known  as  "Century"  bonds. 

Washington. — Bond  and  Warrant  Call. — The  State  Treas- 
urer has  called  for  payment  bonds  Nos.  21  to  25,  inclusive, 
amounting  to  $25,000.  Also  general  fund  warrants  Nos. 
52,601  to  55,995,  amounting  to  $259,732  77. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Aberdeen,  Miss. —Bond  Sale.— On  May  2  $10,000  5%  8-year 
refunding  bonds  were  awarded  to  F.  P.  Jinkins,  President  of 
the  First  National  Bank  of  Aberdeen,  at  103  26— an  interest 
basis  of  about  4 '51^. 

Aberdeen,  S.  Dak.— Bonds  Voted.— At  the  election  held 
April  17  it  was  voted  to  issue  $15,000  sewer  bonds  to  bear 
interest  at  a  rate  not  exceeding  5^.  The  details  of  these 
bonds  are  yet  to  be  determined. 

Akron,  Ohio.— Bond /SaZe.— On  May  5  the  $65,000  5^  tire- . 
department  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  103-80.    For  description  of  bonds  see  Chron- 
icle April  21,  p.  805. 

Amarillo,  Texas.— Bonds  Approved.— The  Attorney-Gen- 
eral has  approved  an  issue  of  $9,000  city-hall  bonds. 

Ashland,  111. — Bonds  Voted. — This  place  on  April  17  voted 
in  favor  of  issuing  $5,000  electric-light-plant  bonds. 

Baker  City,  Ore.— Bond  SaZe.— On  May  1  the  $100,000  5^ 
20-year  gold  gravity  water  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  106 •801— an  interest  basis  of  about 
4 '482^.     Following  are  the  bids  : 

N.  W.  Harris  &  Co.,  Chicago.... 106-801 

W.  J.  Hayes  &  Sons,  Cleve 105-671 

Morris  &  Whitehead,  Portland. 105-333 

For  description  of  bonds  see  Chronicle  March  3,  p.  444. 

Battle  Creek,  Mich.— Bond  Offering. — Proposals  will  be 
received  until  8  p.  m..  May  14,  by  Geo.  W.  Hamm,  City  Re- 
corder, for  $10,000  paving  bonds. 

Belleyille,  Hastings  County,  Ont.— Debenture  Offering. — 
Proposals  will  be  received  until  12  m.,  May  28,  by  J.  P. 
Thompson,  City  Treasurer,  for  the  following  debentures: 
$182,000  S}4%  30- year  debentures  for  the  purchase  of  the 
water-works,  and  bearing  date  June  20,  1899;  also  $55,000 
31^^  20-year  debentures  for  the  payment  of  a  bonus  granted 
to  the  Abbott  Mitchell  Iron  &  Steel  Co.,  of  Ontario,  the 
securities  being  dated  May  1,  1899.  The  above  debentures 
are  in  denomination  of  $1,000  and  will  carry  interest  payable 
semi  annually. 

Binghamton,  N.  Y.— Temporary  Loan. — This  city  on  May  1 
borrowed  $5,000  for  six  months  from  the  Binghamton  Sav- 
ings Bank  at  5^.  Loan  was  made  for  the  purpose  of  pur- 
chasing property  for  a  new  viaduct. 

Boise,  Idaho. — Bonds  Voted.— At  the  election  held  April 
30  an  issue  of  $59,800  bonds  was  authorized. 

Boonville,  Mo.— Bond  -SaZe.- This  city  has  sold  an  issue  of 
$5,000  5%  bonds  for  general  expenses. 


R.  Kleybolte  &  Co..  Cincinnati..  106-00 
S.  A.  Kean,  Chicago 100*00 
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Braintree,  Mass.— Loan  Authorized.— A  loan  of  $5,000  for 
an  electric-light  plant  has  been  voted.  Loan  will  bear  S}4% 
interest  and  will  mature  in  1910. 

Bridgeton,  N.  J.— Bonds  Authorized.— The  City  Council 
has  adopted  a  report  of  the  Special  Paving  Committee  pro- 
viding for  the  issuance  of  $100,000  paving  bonds. 

Barlington  County  (P.  0.  Mount  Holly),  N.  J.— Bond 
Sale.—Oa  May  5  the  $60,000  4%  4-15year  (serial)  lunatic  asy- 
lum building  bonds  were  awarded  to  Dick  Bros.  &  Co.,  Phil- 
adelphia, at  104-93— an  interest  basis  of  about  3-3J)b.  Follow- 
ing are  the  bids : 

Diok  Bros.  &  Co..  Philadelphia.. 104-93  Edw.  C.  Jones  &  Co..  Phlla...... 103-07 

JohnD.  Kveritt  &  Co.,  N.  Y 104-62  ff 5.000  due  1910..  102  00 

N.  W.Harris  &  Co.,  New  York.. 104-33  1    5,0.i0  due  1911    103  60 

BurlingtonCo.  S.  I).  &Tr.  CO...104-19  Burl'tonSav.)    5,o00duel912    104  00 

Union  Nat.  Bank.  Mt.  Holly 104-166  Institution,  j    6,000  due  1913.  .106  00 

W.J.  Hayes  &  Sons,  Cieve 103-924  1    MOO  due  1914..  108  v;0 

Farson.Leach  &Co..N.  Y 103-43  L  6,000  due  1915..  109-00 

Camden  Safe  Dep.  &  Tr.  Co 103-19 

For  description  of  bonds  see  Chronicle  May  5,  p.  906. 

Butler  County,  Kan.— Bond  Sale.— It  is  reported  that  the 
State  School  Fund  Commissioners  have  purchased  at  par  an 
issue  of  $35,000  4:1^%  5  15-year  (optional)  bonds. 

Butte  School  District  No.  1,  Sliver  Bow  County,  Mont- 
Bond  Offering.— Th\B  district  will  sell  at  public  auction  at 
2  P.  M.,  May  29,  $50,000  i%  10-20-year  (optional)  gold  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  May  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer.  A  certified  check  for  $1,000  must  be  de- 
posited with  Thos.  Richards,  Clerk  of  the  Board,  by  each 
person  bidding.  Bonds  were  voted  at  the  election  held 
April  7,  1900. 

Cabell  County,  W.  Ta.— Bond  Ofenng.— Proposals  will  be 
received  until  12  m..  May  21,  by  F.  L.  Doolittle,  Clerk  of 
County  Court,  for  $60,000  4^  5  year  bonds  issued  for  the  pur- 
pose of  completing  the  court  house.  Securities  are  in  de- 
nomination of  $1,000.  Interest  will  be  payable  annually  at 
the  Kanawha  Valley  Bank  of  Cnarleston. 

Camden  N.  J.— Bond  Offering.— The  Finance  Committee  of 
the  City  Council  has  decided  to  advertise  for  sale  $12,000 
fire-engine- house  bonds.  Bids  for  these  bonds  will  be  re- 
ceived until  8  P.  M.,  May  21,  by  Joseph  Potter,  Chairman 
Finance  Committee.  They  are  in  denomination  of  $1,000, 
dated  June  1,  1900.  Interest  will  be  payable  June  1  and 
December  1.  Securities  are  "  not  redeemable,  unless  with 
the  consent  of  the  respective  holders  thereof,  before  the  31st 
day  of  May,  1906."  A  certified  check  on  a  national  bank, 
payable  to  the  City  Treasurer,  in  the  sum  of  5%  of  the  amount 
of  bonds  bid  for  will  be  required. 

Carroll  Con aty  (P.  0.  Westminster),  Md.— Bond  Offer- 
ing.— The  County  Commissioners  will  sell  at  public  auction 
at  12iM,,  May  16,  $3},000  d^%  coupon  bonds.  Securities  are  in 
denomination  of  $500,  dated  April  1,  19[)0.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  $1,000  yearly 
on  April  1  from  1905  to  1934,  inclusive,  all  bonds  being  sub- 
ject to  call  after  April  1,  1905.  Bonds  are  exempt  from  all 
taxation. 

Carrollton,  Ky.— Bond  Sale  — On  Miy  8  the  $6,000  5%  1-20- 
year  (serial)  bridge  bonds  were  awarded  to  P.  S.  Briggs  & 
Co.,  Cincinnati,  at  105 — an  interest  basis  of  about  4-40^.  Fol- 
lowing are  the  bids : 


p.  S.  Briggs  &  Co.,  Cmcin $6,300  00 

Seasongood  &  Mayer.  Cincin..  6,281  25 
W.  R.Todd  &  Co.,  Cincin 6,210  00 


T.  S.  Orr,  Carrollton $6,200  00 

Devitt,Tremble&Co.,Chicago.  6.101  00 
Wm.  C.  Thompson  &  Co.,Chic.  6,027  03 


All  the  bids  included  accrued  interest  in  addition  to  price 
and  the  furnishing  of  blank  bonds  free  of  charge.  For  de- 
scription of  bonds  see  Chronicle  May  5,  p.  906. 

Carthage,  Mo. — Bonds  Registered. — The  State  Auditor  has 
registered  an  issue  of  $14  000  i%  refunding  bonds.  Securities 
are  in  denomination  of  $500,  dated  May  1,  1900. 

Carthage,  Ohio. — Bonds  Authorized.— The  Village  Council 
has  authorized  the  issuance  of  $1,800  5%  10-year  sidewalk 
bonds.  Securities  will  be  issued  under  authority  of  sections 
2334  A,  B  and  c,  Revised  Statutes  of  Ohio.  They  will  be  in 
denomination  of  $300,  dated  June  12,  1900.  Interest  will  be 
payable  annually  at  the  German  National  Bank,  Cincinnati. 

Cedar  Falls,  Iowa. — Bonds  Voted.— At  an  electionheld 
April  21  an  issue  of  $30,000  building  bonds  was  authorized 
by  a  majority  of  408  votes. 

Celiua,  Ohio.— Bond  Election.— It  is  stated  that  an  elec- 
tion will  be  held  to  vote  on  the  question  of  issuing  bonds  for 
an  electric-light  plant. 

Chotean  County  (Mont.)  School  District  No.  10.— Bond 
Offering. — Proposals  will  be  received  until  June  2  by  the 
Trustees  of  the  school  district — Samuel  Houston,  Clerk— for 
the  purchase  of  $3,000  6^  3-5-year  (optional)  bonds.  Securi- 
ties are  in  denomination  of  $1,000.  A  certified  check  tor 
$150  will  be  required  with  each  bid. 

Clarinda  (Iowa)  School  District. — Bonds  Defeated.— At  a 
recent  election  this  district  voted  against  the  issuance  of 
$4,500  6%  school  bonds. 

Clarke  County  (Wash.)  School  District  No.  21.— Bond 
Sale. — On  April  28  $600  bonds  of  this  district  were  awarded 
to  W.  E.  Bell,  Spokane,  at  100-33  for  6^  bonds.  Other  bids 
were  as  follows  :  W.  D,  Perkins  &  Co.,  Seattle,  $1  premium 
for  6  per  cents;  H,  E.  Noble  of  Portland  and  J.  Saner,  par 
for  bonds  bearing  7%  interest.  Bonds  mature  $300  in  five 
years  and  $300  in  ten  years.  Interest  will  be  payable  annn- 
ally. 

Cleveland,  Ohio.— Bond  Offering,— FroposalB  will  be  re- 
ceived until  12  m., May  31,  by  ChasP.  Salen,  City  Auditor,  for 
$300,000  4:%  water- works  coupon  bonds  maturing  April!,  1930, 
and  $219,000  4%  sewer  district  coupon  bonds  maturing  April  1, 
1910.    Securities  will  be  in  denomination  of  $1,000,  dated 


April  1,  1900;  interest  will  be  payable  semi-annually,  both 
principal  and  interest  being  payable  at  the  American  Ex- 
change National  Bank,  New  York  City.  A  certified  check 
drawn  on  a  national  bank  for  $25,950,  payable  to  the  "Treas- 
urer of  the  City  of  Cleveland,"  must  accompany  bids.  Bids 
must  be  made  on  blanks  furnished  by  the  City  Auditor. 

The  water  bonds  were  originally  advertised  for  sale  on  May 
1,  but  the  offering  was  postponed  prior  to  that  date,  and  the 
bonds  are  now  re-advertised  as  above. 

Cleveland  (Ohio)  School  District,- Bond  Offering.— Pro- 
posals will  ba  received  until  12m.,  Jane  5,  by  Chas.  P.  Salen, 
Auditor  of  the  Board  of  Education,  for  $300,000  H  school 
building  coupon  bonds  maturing  May  1,  1920.  Securities 
will  be  in  denomination  of  $1,000,  dated  May  1,  1900;  inter- 
est will  be  payable  semi-annually,  both  principal  and  in- 
terest being  payable  at  the  American  Exchange  National 
Bank,  Ne?v  York  City.  A  certified  check  drawn  on  a 
national  bank  for  5%  of  the  amount  of  bonds  bid  for,  payable 
to  the  "Treasurer  of  the  Board  of  Education,"  must  accom- 
panv  bids.  Proposals  must  be  made  on  blanks  furnished  by 
the  City  Auditor. 

Clinton,  Mass. — Bond  Offering. — "We  are  advised  by  Chas. 
E.  Shaw,  Town  Treasurer,  that  the  town  will  shortly  adver- 
tise for  sale  an  issue  of  $150,000  3^4%  funding  bonds.  While 
the  date  for  the  sale  of  thesa  bonds  has  not  yet  been  definitely 
fixed,ibidswill  probaby  be  received  until  10  a  h,,  June  23. 
Securities  are  authorized  to  the  amount  of  $175,000  by  Chap- 
ter 80,  Laws  of  1900,  and  are  for  the  purpose  of  refunding 
the  city's  note  indebtedness,  as  the  same  may  stand  on  July 
1,  1900,  exclusive  of  temporary  loans  made  in  anticipation  of 
collection  of  taxes.  These  bonds  will  be  in  denomination  of 
$1,000,  dated  July  1,  1900.  Interest  will  be  payable  semi- 
annually at  the  First  Nattonal  Bank  of  Clinton.  Principal 
will  mature  July  1,  1930.  A  certified  check  for  $1,500  will 
be  required  with  proposals. 

Columbus,  Ohio. — Bonds  Authorized, — The  City  Council 
has  passed  the  ordinance  providing  for  the  issuance  of  $60,000 
4t%  10-20-year  (optional)  smallpox  epidemic  bonds  mentioned 
in  the  Chronicle  April  21,  1900.  Securities  will  be  in  de- 
nomination of  $1,000,  dated  June  1,  1900.  Interest  will  be 
payable  June  1  and  Dec.  1. 

Corsicana,  Texas. — No  Bond  Election  at  Present, — We  are 
advised  that  the  election  to  vote  on  the  question  of  issuing 
$20,000  high-school  bonds  has  been  deferred  for  the  present. 

Corunna,  Mich.— Bonds  Fo^ed.— At  an  election  held  April 
30  the  issuance  of  $5,000  4^  15  year  park-improvement  bonds 
was  authorized  by  a  vote  of  328  to  234. 

Damariscotta,  Me. — Bonds  Authorized, — At  a  recent  town 
meeting  an  issue  of  $82,000  bonds  was  authorized. 

Delhi,  Hamilton  County,  Ohio.— Bond  Offering.— At  the 
election  held  April  21  the  propositions  to  issue  $25,000  street 
and  $6,000  parK  bonds  were  favorably  voted  upon.  These 
bonds  are  issued  under  authority  of  sections  2835  and  2837, 
Revised  Statutes  of  Ohio.  They  are  dated  May  3,  1900,  and 
will  mature  May  3,  1920,  Interest  will  be  at  the  rate  of  4%, 
payable  semi-annually  at  the  Market  National  Bink,  Cincin- 
nati. Proposals  for  these  bonds  will  be  received  until  12  M., 
June  4,  by  Walter  Stone,  Village  Clerk. 

Detroit,  Kich.— Bonds  to  be  Issued. — This  city  will  issue  on 
July  1  $250,000  public  school  bonds,  the  same  having  been 
authorized  by  the  Common  Council  and  the  Board  of  Esti- 
mates. 

Dover,  N.  H. — Loan  Authorized, — The  City  Council  has 
authorized  a  temporary  loan  of  $40,000  in  anticipation  of  the 
collection  of  taxes. 

Elizabeth  City  County  (P.  0.  Hampton),  \a,.—Bond  Offer- 
ing.— Proposals  will  be  received  until  May  15  by  H.  H,  Holt, 
County  Clerk,  for  $12,000  o%  5  28-year  (serial)  bonds.  Securi- 
ties are  in  denomination  of  $500.  The  bonded  debt  of  the 
county  at  present  is  $40,000  and  the  assessed  valuation  about 
$4,000,000. 

£lmira,  N.  Y.—Bond  Bill  Signed  by  Governor,— A  bill 
authorizing  the  issuance  of  $100,000  bonds  has  been  signed 
by  the  Governor. 

Elyria  (Ohio)  School  District.— Bond  O^eringf.— Proposals 
will  be  received  until  12  M.,  May  22,  by  the  Board  of  Ednca- 
tion— C.  H.  Snow,  Clerk —for  $L8,000  5%  bonds.  Securities 
are  in  denomination  of  $500,  dated  May  22,  1900,  Interest 
will  be  payable  semi-annually.  Principal  will  mature  yearly 
on  May  22,  $500  from  1901  to  1906,  inclusive,  and  $1,500  from 
1907  to  1916,  inclusive. 

Enterprise  (P.  0.  Gerring,  Neb.)  Irrigation  District.— 
Bonds  Issued.— The  $45,000  Q%  bonds,  for  which  no  bids 
were  received  on  April  14,  have  been  taken  by  the  Enter- 
prise Ditch  Co.  in  payment  for  the  canal  owned  by  that 
company.  We  are  advised  that  it  was  uoderstood  at  the 
time  that  the  bonds  were  authorized  that  such  disposition  of 
them  would  be  made,  and  that  they  were  only  advertised  for 
sale  in  order  to  comply  with  the  law. 

Everett,  Mass.— Descryjh'on  of  Notes.— We  are  advised 
that  the  $25,000  sidewalk  notes  recently  authorized  will  be 
in  denomination  of  $2,500,  Interest  will  be  at  the  rate  of  i%, 
payable  semi-annually  by  check. 

Fern  Bank,  Ohio. — Bond  0/fmngr.— Proposals  -will  be  re- 
ceived until  12  M.,  June  6,  by  W.  El  wood  Wynne  at  his  office, 
519  Main  Street,  Cincinnati,  for  $20,000  5^  street- improve- 
ment and  $15,000  5%  sidewalk  bonds.  Securities  are  issued 
under  authority  of  sections  2835  and  2837,  Revised  Statutes 
of  Ohio.  They  are  in  denomination  of  $500,  dated  31ay  1, 
1900.  Interest  will  be  payable  semi  annually  at  the  Second 
National  Bank,  Cincinnati.  Principal  will  mature  May  1, 1930. 
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Fiflli  Lonittiaua  Levee  District —Bond  Ojffering.  — Pro- 
posals  will  be  received  umil  12  m.,  June  12,  by  the  Board  of 
CommiasionerB — J.  T,  McClellan,  President— at  the  office  of 
the  Board  of  State  E'lginftwrs,  Cotton  Exchange  Building, 
New  Orleans,  for  $  65,000  5^  50  year  ret unding  bonds.  Se- 
curities are  issued  under  authority  of  Article  239  of  the  State 
Constitution  and  of  Act  No.  14,  Laws  of  1898.  They  are 
dated  July  1,  1900.  Interest  will  be  payable  semi  annually 
at  the  fiscal  agency  of  the  State  of  Louisiana  or  at  the  office 
of  the  State  Treasurer.  A  certified  check  for  $1,000  must 
accompany  proposals. 

Fort  Pierre,  S.  Dab. — Bonds  Dtfeated.—A.t  the  election 
held  April  17  the  proposition  to  issue  $14,000  water  bonds 
was  defeated. 

Freeman  (S.  Dak.)  School  District— Bonds  Not  Sold.— We 
are  advised  that  the  $6,000  5%  15  year  school-house  bonds  ad- 
vertised for  sale  on  May  1  were  not  sold.  It  is  probable  that 
they  will  be  disposed  of  at  private  sale. 

Frio  County,  Texas  — Bonds  Registered. — An  issue  of  re- 
funding couit  house,  jail  and  budge  bonds  has  been  ap 
proved  by  the  Attorney- General. 

Fulton,  Oswego  County,  N.  Y. — Bond  O^ermgr.— Proposals 
will  be  receiveo  until  2  P.  M.,  May  16,  by  the  Board  of 
Trustees— Gilbert  L  Wells,  President- for  $200,000  water- 
works bonris.  Securities  are  in  denomination  ot  $1,000,  dated 
June  1,  1900,  Interest  will  be  at  a  rate  not  exceeding  5^. 
payable  semi-annually  at  the  United  States  Mortgage  &  Trnst 
Co.,  New  York,  which  company  also  certifies  as  to  the  genu- 
inenets  of  the  bonds.  Principal  will  mature  $8,000  yearly  on 
June  1  from  1905  to  1929,  inclusive.  Secuiifies  are  issued 
under  the  provisions  of  Chapter  269,  Laws  of  1898,  and  their 
legality  has  been  confirmed  by  J.  H.  Caldwell,  E-q.,  New 
York  City.  A  certified  check  on  some  State  or  national  bank 
in  New  Y<;rk  State  in  the  sum  of  $2,000,  payable  to  C.  R. 
Dines,  Village  Treasurer,  must  accompany  pioposals.  The 
above  bonds  are  issued  for  the  purchase  of  the  present  water 
plant  now  being  operated  by  a  private  company.  Oq  March 
20  an  issue  of  $115,000  bonds  for  the  purpose  of  building  an 
independent  water  plant  was  sold  to  Spitzer  &  Co.,  New 
York,  but  were  never  issued,  as  the  New  York  firm  declined 
to  take  them  on  the  advice  of  their  attorneys,  Messrs.  Dillon 
&  Hubbard.  The  attorneys  contend  that  the  provision  in  the 
village  charier  (under  which  the  bonds  were  voted)  impos- 
ing a  property  qualification  is  in  direct  conflict  with  Article 
11,  Secti  )D  1,  of  the  State  Constitution  of  New  York.  See 
Chronicle  April  14,  p.  756.  Messr?.  Spitzer  &  Cr.  have 
commenced  suit  for  the  recovery  of  the  $1,000  deposit  made 
with  their  bid,  and  which  is  now  withheld  by  the  village 
officials. 

Grreenville,  Ohio. — Bond  Offering. — Proposals  will  be  re 
ceived  until  12  M.,  June  4,  by  E.  E.  Calderwood,  City  Clerk, 
for  $4,000  5^  street  boodf.     Securities  are  in  denominations 
of  $176,  $200,  $208  and  $216— there  being  five  bonds  of  each 
denomination.    They  are  all  dated   May   10,  1900,  and  one 
bond  of  each  denomination,  or  $800  in  all,   will    mature 
yearly  froqj  1901  to  19  5,  inclusive.    Interest  will  be  payable 
annually  at  the  office  of  the  City  Treasurer.    Authority  for 
the  issuance  of  these   bonds  will   be  found  in  sections  2264, 
2504,  2705  and  2709,  Revised  Statutes  of  Ohio.     A  certified 
check  for  $500,  payable  to  the  City  Treasurer,  must  accom 
pany  prorosals. 

Guthx'ie,  Okla.— Sonrfs  Defeated. — We  are  advised  that 
the  question  of  is-uing  $25,00u  sewer  and  $8,000  water  bonds 
was  defea- ed  at  the  election  held  April  3  and  not  approved 
as  was  originally  reported. 

Hamblen  County,  Tenn. — Bond  Sale.— Oa  May  5  the  $50,- 
000  5%  5  25  year  (optional)  road-improvement  bonds  were 
awarded  to  N.  W.  Harris  &  Co  ,  New  York,  at  102-84— an  in- 
terest oasis  of  about  4  36^  if  bonds  are  redefmed  at  their  op- 
tional date  and  4  80^  if  allowed  to  run  their  full  time.  For 
further  description  of  bonds  see  Chronicle  May  5,  p.  907. 

Hamilton,  Wentworth  County,  Out.— Bond  Offering.— 
Proposals  will  be  received  until  4  p.  M  ,  June  7,  by  T.  Beas- 
ley,  City  Clerk,  for  $200,000  3}^^  water-works  improvement 
debentures,  payable  part  yearly  for  30  years^  $150,000  33^^ 
roadway  debentures,  payable  part  yearly  fcr  20  years,  and 
$36,000  33^^  school  debentures,  payable  part  yearly  for  2u 
years.  Inierest  on  the  water  debentures  will  be  payable  an- 
nually and  on  the  remaining  issues  semi-annually.  The 
amount  of  bonds  of  each  issue  to  mature  yearly,  plus  the  in- 
terest due  on  bonds  outstanding,  will  aggregate  $10,874  28, 
$10,584  and  $2,540  16,  respectively. 

Hancock  County,  Ga.— Bonds  Defeated.— The  proposition 
to  issue  bonds  for  funding  purposes  was  defeated  at  the  elec- 
tion held  April  17. 

Harrietstown  (Town),  Franklin  County,  N.  Y.— Bonds 
to  be  lssued.~We  are  advised  by  Fred.  P.  Calkins,  Town 
Cleifk,  that  an  issue  of  $17, (00  bridge  bonds  will  prooably  be 
sold  some  time  in  December  next. 

Hartford  (conn.)  Nortlieast  School  District.— iVbfes  Au- 
thorized.— Ac  a  meeting  of  the  district  held  April  25  notes 
to  the  amount  of  $17,000  were  authorized  to  complete  school 
building.  Secuiities  will  bear  4%  interest,  payable  semi- 
annually. 

Hazleton,  Pa.— Bonds  Authorized.— Thia  city  has  author- 
ity to  issue  $22,000  4%  5-30-year  sewer  bonds.  They  are  in 
denomination  of  $500,  dated  July  1,  1900  Interest  will  be 
payable  at  the  office  of  the  City  Treasurer.  The  date  of  sale 
has  not  yet  been  set. 

Hopkinton,  Mass.— Sorrds   Proposed.— This   town    seeks 
1  egislative  authority  to  issue  $30,000  town  hall  bonds. 


Hyattsville,  Md. — Bonds  Voted.— Thia  town  voted  in  favor 
of  issuing  $30,000  water  bonds  at  the  election  held  May  7. 

Iowa  City  (Iowa)  School  District.— Bond.s  Voted.— At  an 
election  held  April  30  this  district  voted  in  favor  of  issuing 
$65,001)  school  building  bonds. 

Ipswich,  Mass.— Bono's  Voted, — At  a  recent  town  meeting 
the  Water  Commissioners  were  authorized  to  issue  $5,000 
water  bonds. 

Jamestown,  E.  I. — Bond  O/T^ringr— Proposals  will  be  re- 
ceived until  2  P.  M.,  May  19,  ac  the  office  of  the  Town  Treas- 
urer, for  $30,000  'S}4%  30-year  gold  bonds.  Securities  are  in 
denomination  of  |l,(i00,  dated  June  1,  1900.  Interest  will  be 
payable  semi-annually  at  the  Industrial  Trust  Co.,  Provi- 
dence, A  certificate  of  legality,  given  by  Van  Slyck  &  Mum- 
ford,  Providence,  will  appear  on  each  bond,  and  they  will  be 
certified  as  to  genuineness  by  ihe  Indastrial  Trust  Co.,  Provi- 
dence. A  certified  check  for  $500,  payable  to  the  town  of 
Jamestown,  will  be  required  with  each  proposal. 

JopMn,  Mo.— Bonds  Registered.— The  State  Auditor  has 
registered  an  issue  of  $18,000  5^  current  revenue  bonds.  Se- 
curities are  in  denomination  of  $500,  dated  April  21, 1900. 

Kennedy  Height<'.  Ohio. — Bonds  Defeated.— At,  the  elec- 
tion held  April  24  the  propositions  to  issue  $15,000  street  and 
$10,0(:0  sidewalk  bonds  met  with  defeat. 

Kiowa  Township,  Barber  County,  Kan.— Bond  Sale.— The 
State  School  Fund  Commissioners  purchased  last  month  an 
issue  of  $25,000  4\4%  30-year  bonds  at  par.  Securities  are  in 
denomination  of  $1,000,  dated  April  2,  WO. 

Kirknood  (Mo.)  School  District.— 5o/ids  to  be  Issued. — 
This  district  will  offer  for  sale  about  June  1  an  issue  of  $10,- 
000  4%  10  20-year  (optional)  bonds  for  the  building  of  a  school 
house.  Securities  will  be  dated  July  1,  1900,  and  the  interest 
will  be  payable  semiannually  at  the  National  Bank  of  Com- 
merce, St.  Louis. 

Labewood  (Hamlet),  Ohio. — Description  of  Bonds.— The 
$15,000  electric  light  plant  bonds  voted  at  the  election  held 
April  2  will  bear  4}4%  interest,  payable  April  1  and  October  1 
at  the  Western  Reserve  Trust  Co.,  Cleveland.  They  will  be 
in  denomination  of  $500,  dated  April  1,  1900.  Principal  will 
mature  $500  each  six  months,  beginning  Oct.  1,  1905. 

Lanisdonne,  Delaware  County,  Pa.— Bond  OiTermflf.- Pro- 
posals will  be  received  until  8  p.  m.,  May  is,  by  H,  1.  War- 
ren, Borough  Secretary,  Box  275,  for  from  $8,000  to  §15,000 
dl4%  bonds.  The  amount  of  bonds  to  be  issued  will  not  be 
less  than  $S  000,  the  borough  having  the  option  to  increase 
the  issue  to  $15,000,  They  will  be  in  denomination  to  suit 
purchaser.  Interest  will  be  payable  semi  annually  in  Phila- 
delphia, free  of  taxes.  Principal  will  mature  in  thirty 
years,  subject  to  call  $1,000  yearly.  A  certified  check  for 
$250  will  be  required  with  proposals. 

Lewiston,  Me.— Loan  Authorized. — The  City  Treasurer 
has  authority  to  borrow  $100,000  in  anticipation  of  the  col- 
lection of  taxes. 

Liberty  Township  (P.  0.  Digby),  Wood  County,  Ohio.— 
Bond  O/Zermgr.- Proposals  will  be  received  until  12  m..  May 
19,  by  W.  J.  Digby,  Township  Clerk,  for  $10,000  5%  road-im- 
provement bonds.  Securities  are  in  denomination  of  $500, 
dated  May  19,  1900.  Interest  will  be  payaole  semi-annually. 
Principal  will  mature  part  each  six  months  as  follows  :  $500 
from  March  10,  1904,  to  Sept.  10,  1905;  $1,000  March  10. 1906; 
$500  Sept.  10,  1906;  $1,000  from  March  10,  1907,  to  Sept.  10, 
1908;  $1,500  March  10,  1909,  anc'  $1,000  Sept.  10,  1909,  all 
dates  inclusive.  Successful  bidders  will  be  required  to  pay 
accrued  interest  to  date  of  transfer  and  must  also  provide  the 
printed  bonds  free  of  charge.  A  certified  check  for  $500,  pay- 
able to  the  Township  Clerk,  must  accompany  proposals. 

Little  Falls,  N.  Y.—Bond  Sale.— On  May  8  $10,000  31^^ 
20  year  water  bonds  were  awarded  to  L.  O.  Bucklin,  Cashier 
Little  Falls  National  Bank,  at  103-64— an  interest  basis  of 
about  3-252^.  Other  bids  received  were  as  follows  :  John  A. 
Gantwell,  Utica,  103  63,  and  Geo.  M.  Hahn,  New  York, 
103-25.  Securities  are  in  denomination  of  $1,000,  dated  May 
1,  19u0.     Interest  will  be  payable  Jan.  1  and  July  1. 

Louisville  (Neb.)  School  District.— Bonds  Defeated— 
Bond  Eleation,— At  an  election  held  May  1  the  issuance  of 
$10,000  bonds  was  defeated,  the  maturity  of  bonds  being  too 
long  to  suit  taxpayers.  We  are  advised  that  another  elec- 
tion will  be  held  within  thirty  days,  when  the  proposition  to 
issue  $10,000  5%  1  10-year  (serial)  bonds  will  be  voted  upon. 

McLennan  County,  Texas.— Bonds  Voted -At  the  election 
held  April  28  the  propositions  to  issue  bonds  for  a  new  court 
house  and  jail  and  for  a  bridge  at  Wajo  over  the  Brazos 
River  were  favorably  voted  upon. 

Mansfield,  Ohio.— Bonds  Voted. — At  an  election  held  May 
7  the  issuance  of  $85,000  sewer  bonds  was  authorized  by  a 
vote  of  1,631  to  391. 

Marion  County  (P.  O.  Jefferson),  Texas.- Bond  Offering. 
—Proposals  will  be  received  until  lo  a  m.,  June  11,  by  W.  F. 
Jones,  Clerk  County  Court,  for  $160,100  4i  2  20-year  refund- 
ing bonds.  Securities  are  part  of  an  issue  of  $200,000  bonds, 
of  which  $40,000  have  been  taken  by  the  coanty  of  Marion. 
They  are  in  denomination  of  $5  0,  dated  Jan.  1,  1900.  Inter- 
est will  be  payable  annually  on  January  1  at  the  Seaboard 
National  Bank,  New  York  City.  All  bids  for  the  entire 
amount  must  be  accompanied  by  a  certified  check  for  $3,000, 
and  checks  to  the  amount  of  2^4%  of  bonds  bid  for  must  be 
enclosed  with  proposals  for  less  than  the  wnole  amount.  All 
checks  must  be  payable  to  B.  J.  Benefield.  County  Treas- 
urer. This  issue  has  been  approved  by  the  Attorney- General 
of  Texas  and,  it  is  stated,  meets  all  constitutional  and  stat- 
utory requirements 


^60 


THE   CHRONICLE. 


[Vol.  LXX. 


Massillon,  Ohio.— Bond  Sale.—Oa  May  5  the  $3,000  x^a 
year  (average)  Cedar  Street  improvement  bonds  were  awarded 
to  the  First  National  Bank  of  Barnesville  at  101  "25— an  in- 
terest basis  of  about  4'134^.    Following  are  the  bids  : 

First  Nat.  Bank,  Barnes  ville....  101-25    I  FirstNat.  Bank.  Massillon 100-00 

Merchants'  Nat.  B'k,  Masslllon.lOO-oO    | 

Bids  were  received  from  P.  S.  Briggs  &  Co.  and  from  W. 
R.  Todd  &  Co.,  Cincinnati,  too  late  to  be  considered.  For 
description  of  bonds  see  Chronicle  April  21,  p.  807, 

Milwaukee,  Wis.— Bonds  Proposed. — The  Common  Coun- 
cil has  under  consideration  an  ordinance  providing  for  the 
issuance  of  $150,000  electric-light-plant  bonds. 

Mode8to  High  School  District,  Stauislans  County,  Cal.— 
Bond  Offering, — Proposals  will  be  received  until  12  m.,  May 
26,  by  W.  A.  Downer,  County  Treasurer,  for  $30,000  5% 
bonds.  Sacnrities  are  issued  under  authority  of  sections 
1884,  1885  and  1886,  Political  Code  of  California.  They  are 
in  denomination  of  $100.  Interest  will  be  payable  annually 
in  April  at  the  office  of  the  County  Treasurer.  Principal 
will  mature  $1,000  yearly  on  the  first  Monday  in  April  from 
1901  to  1930,  inclusive.  A  certified  check  for  $500,  payable 
to  the  County  Treasurer,  must  accompany  all  proposals. 

Newark,  N.  J. — Bonds  Authorized. — The  Finance  Commit- 
tee of  the  Common  Council  on  May  2  passed  a  resolution 
providing  for  the  issuance  of  $1,500,000  bonds  for  the  new 
city  hall.  Authority  for  the  issuance  of  these  bonds  was 
given  by  the  late  Legislature. 

Newburjport,  Mass.— J5orad«  Authorized. — The  Common 
Council  has  authorized  the  issuance  of  $27,500  bonds  for 
school  purposes. 

New  Orleans,  La,.— Description  of  Bonds.— As  stated  re- 
cently in  the  Chronicle,  the  State  of  Louisiana  voted  on 
April  17  to  adopt  a  Constitutional  amendment  permitting 
the  city  of  New  Orleans  to  levy  a  special  tax  of  2}4,  mills  for 
water  and  sewer  purposes.  The  amount  of  bonds  to  be 
issued  under  the  law  will  be  $13,000,000  if  the  bonds  bear  A% 
interest,  $14,000,000  if  they  bear  SJ;^^  interest  and  $16,030,000 
if  they  bear  d%  interest.  They  will  be  called  "Public  Im- 
provement Bonds  of  the  City  of  New  Orleans"  and  will  be  in 
denomination  of  51,000,  dated  July  1,  1900.  Interest  will  be 
payable  January  1  and  July  1,  and  the  principal  will  mature 
fifty  years  from  their  date.  Bonds  will  be  exempt  from  all 
taxation— State,  parish  and  municipal. 

North  Brookfleld,  Wa.»s.— Temporary  Loan.— The  Town 
Treasurer  has  negotiated  a  loan  of  $5,000  in  anticipation  of 
the  collection  of  taxes. 

Northfleld,  Minu. — Bonds  Defeated,— At  a  recent  election 
this  place  voted  against  the  issuance  of  bonds  for  cement 

North  Yakijuia  (Wash.)  School  District  No.  l.—Bond 
Sale.—  Oa  April  28  the  $11,000  20-year  school-building  bonds 
were  awarded  to  Mason,  Lewis  &  Co.,  Chicago,  at  102*77  for 
4:14%  bonds— an  interest  basis  of  about  4 "30^.  For  description 
of  bonds  see  Chronicle  April  14,  p.  757. 

Norwood,  Ohio. — Bonds  Voted. — At  the  special  election 
held  May  8  $40,000  street  and  $10,000  bridge  bonds  were  au- 
thorized. The  vote  was  257  to  83  in  favor  of  the  street 
bonds  and  232  to  106  in  favor  of  the  bridge  bonds. 

Oakland  (Neb.)  School  District.— Bond  Sale.— This  dis- 
trict has  sold  to  Q.  W.  Wattles  at  par  an  issue  of  $10,000 
43^'?  20-year  refunding  bonds.  Securities  are  in  denomina- 
tion of  $500. 

Ohio  County,  TV.  Va.— Bonds  JVoposed.— At  a  meeting  of 
representative  business  men  of  Wheeling  on  April  19  it  was 
voted  that  the  County  Board  of  Commissioners  be  asked  to  take 
the  necessary  steps  towards  submitting  to  the  people  of  this 
county  the  question  of  issuing  $500,000  bonds,  the  proceeds  of 
the  sale  of  which  are  to  be  used  as  a  subscription  to  the  stock 
of  the  Uniontown  Waynesburg  &  West  Virginia  Railroad  Co. 

Ohio  State  University.- Bond  Sale.—Oa  May  1  the  $10,000 
43^^  refunding  bonds  were  awarded  to  the  Ohio  National 
Bank,  Columbus,  at  109-06 — an  interest  basis  of  about  3-053^. 
Following  are  the  bids  : 

Ohio  Nat.  Bank.  Columbus 109-06 

W.  J .  Hayes  &  Sons,  Cleve 107-87 

W.  R.  Todd  &  Co. ,  Cincinnati. . . .  107-80 
Feder,  Holzman  &  Co.,  Clncin..  .107-79 
Seasongood  &  Mayer.  Cincin.... 107-431 

Bonds  are  dated  June  1,  1900,  and  mature  one- half  Dec.  1, 
1906,  and  one-half  Dec.  1,  1907. 

Opelika,  Ala.— Change  of  Date  of  Bond  Offering.— We  are 
advised  that  the  sale  of  the  $75,000  5%  30-year  gold  bonds 
have  been  postponed  from  May  21  to  June  4.  For  descrip- 
tion of  bonds  sse  Chronicle  last  week,  page  908. 

Osakis,  Douglas  and  Todd  Counties,  Minn.— Bond  Offer- 
ing,—The  Village  Council— W.  A.  Yates,  President— will 
offer  for  sale  at  3  p.  m..  May  26,  $10,000  5%  bonds.  Securities 
are  in  denomination  of  $1,000.  Interest  will  be  payable  an- 
nually at  the  office  of  the  Village  Treasurer.  Principal  will 
mature  $1,000  in  2,  4,  6,  8,  10,  11,  13,  14,  15  and  16  years  from 
date  of  issue.  Bonds  were  voted  at  the  election  held  March 
13,  1900,  under  provisions  of  Chapter  200,  Laws  of  1893. 

Ottawa,  Ohio.— Bond  Sale.— The  $15,067  20  i%  street-im- 
provement bonds  advertised  for  sale  on  April  27  have  been 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland. 

Taruassus,  Pa.— Bonds  Foted.— This  borough  on  May  5 
voted  in  favor  of  issuing  $30,000  street-paving,  $8,500  sewer 
and  $1,500  fire-department  bonds. 

Pleasant  Kidgo,  Ohio.— Bond  Q^ertwgf.— Proposals  will  be 
received  until  12  M.,  June  2,  by  J.  B.  Hayden,  Village  Clerk, 
for  $136  70  5%  1-10-year  (serial)  sidewalk  bonds.  Securities 
are  in  denomination  of  $13  67,  dated  May  1,  1900.  Interest 
will  be  payable  annually  at  the  First  National  Bank  of  Cin- 


R.  Kleybolte  &  Co..  Cincln 107-33 

New  1st  Nat.  B'k, Columbus 10(-ii65 

Lamprecht  Bros.  Co..  Cleve lOH-77 

First  Nat.  B'k,  Barnesville 101-51 


cinnati.  A  certified  check  for  5%  of  thft  gross  amount  of  bonds 
bid  for,  payable  to  the  Village  Clerk,  will  be  required. 

Pomona,  Cal.— Bond  O^ering.— Proposals  will  be  received 
until  12  M.,  June  11,  by  J.  R.  Garthside,  Deputy  City  Clerk,  for 
$30,000  5%  gold  sewer  bonds.  Securities  are  in  denomination  of 
$750,  dated  July  2,  1900.  Interest  will  be  payable  January  2 
and  July  8.  Principal  will  mature  one  bond  yearly  on  July 
2  from  1901  to  1940,  inclusive.  A  certified  check  for  $1,000, 
payable  to  the  President  of  the  Board  of  Trustees,  must  ac- 
company proposals.  The  successful  bidder  must  pay,  in  ad- 
dition to  the  price  offered,  the  accrued  interest  to  the  day  of 
delivery  of  bonds. 

Rankin  (Pa.)  School  District. — Bond  Election. — An  elec- 
tion will  be  held  on  June  5  at  whicb  the  proposition  to 
issue  $35,000  school-hoase  bonds  will  be  submitted  to  a  vote 
of  the  people. 

Revere,  Mass. — Loan  Authorized. — At  a  recent  town  meet- 
ing this  place  authorized  a  loan  not  exceeding  $50,000  in  an- 
ticipation of  the  collection  of  taxes. 

Rock  port,  M.ms.— Temporary  Loan.- This  town  has  nego- 
tiated an  eight-months'  loan  of  $20,000  through  the  City 
National  Bank  of  Gloucester  at  3*43^.  Loan  is  dated  April 
5,  1900. 

Rutland,  Yt.— Loan  Authorized, — The  Aldermen  have  au- 
thorized the  Mayor  to  borrow  not  exceeding  $20,000  on  notes 
bearing  not  more  than  i5%  interest. 

St.  Bernard  (Ohio)  School  District.— Bonds  Voted.— At 
the  election  held  May  7  bonds  to  the  amount  of  $30,000  were 
authorized  by  a  vote  of  177  to  21. 

St.  Joseph  (Mo.)  School  District.— Bond  Sale.—Oa  May  5 
the  $100,000  4%  10-20-year  (optional)  public-library  and  $100,- 
000  ifc  10-20-year  (optional)  school-house  bonds  were  awarded 
to  N.  W.  Harris  &  Co.,  Chicago,  at  104-78  -an  interest  basis 
of  about  3-432^  if  bonds  run  only  to  the  optional  date  and 
3-66^  if  allowed  to  run  their  full  time.  Following  are  the 
bids  : 


N.  W.  Harris  &  Co.,  Chicago.8200.560  00 

Miss.  Val  ley  Tr.  Co.,  St.  L . . .  808,500  00 

Altneimar  &  Rawlings  Inv. 
Co.,  St.  Louis 208,400  00 

Little*  Hays  Inv.Cc.St.  L..  208,300  00 

Gr.  M.  Brinkerhoft.  Spring- 
field   207.397  75 

Deuison.  Prior  &  Co..  Cleve.  206,400  00 

W.  R.  Todd  &  Co.,  Clncin. . .  8f6.O0O  00 


Seasongood  &  Mayer,  Cin... $205,172 00 
Farson,  Leach  &Co.,  Chic. .  205.070  00 
Tootle.  Lemon  &  Co.,St.Jos.  205,000  00 
Lamprecht  Bros.  Co..  Cleve.  204,404  95 
W.  J.  Hayes  &  Sons.  Cleve..  204,340  00 

Spitzer&Co.,  Toledo 201,027  00 

New  Ist  Nat.  Bk.,  Columbus.  203,655  50 
J.  G.  Schneider,  St.  Joseph..  203,500  i.o 
Mo.  Val.  Tr.  Co.,  St.  Joseph.  203,100  00 


For  full  description  of  bonds  see  Chronicle  Apr.  31,  p.  808. 

San  Antonio,  Texas.— Bond  O^enng.— Proposals  will  be 
received  until  12  m..  May  21,  by  W.  W.  Johnson,  City  Clerk, 
for  $300,000  i%  street- improvement  and  $190,000  4%  refunding 
bonds.  Interest  on  the  above  bonds  will  be  payable  semi- 
annually in  gold  in  either  San  Antonio  or  in  New  York  City, 
at  the  option  of  the  holder.  Principal  will  mature  in  twenty 
years.  Bonds  will  be  sold  subject  to  their  approval  by  the 
Attorney-General  of  the  State.  A  certified  check  for  $10,- 
000  must  accompany  each  bid. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Sandusky,  Ohio. — Bond  Qj^'enng, —Proposals  will  be  re- 
ceived until  12  M.  to-day  (May  IsJ)  by  A.  W.  Miller,  City 
Clerk,  for  $20,000  A%  211-year  (serial)  North  Depot  street- 
paving  bonds.  Securities  are  in  denomination  of  $500,  date^ 
March  1,  1900.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer.  Bids  must  be  accompanied 
by  a  certified  check  for  $1,000. 

Sbarpsburg  (Pa.)  School  District.— Bonds  to  be  Issued. — 
This  district  is  preparing  to  issue  $15,000  school  bonds. 

Sheridan  Township,  Kiowa  County,  Kan. — Bond  Sale. — 
This  township  sold  early  last  month  $9,000  43^^  19-year 
bonds  to  the  State  School  Fund  Commissioners  at  par.  Se- 
curities are  in  denomination  of  $500,  dated  April  2,  1900. 

Snow  Hill,  Md.— Bonds  De/eaied. —At  the  election  held 
May  7  a  proposition  to  issue  $15,000  street-improvement  and 
electric-light- plant  bonds  failed  to  carry. 

Socorro  County,  N.  Mex.— Bonds  Not  Yet  Sold.— We  are 
advised  by  Abran  Abeyta,  County  Treasurer,  that  the  $160,- 
OOO  i%  20-30-year  (optional)  refunding  bonds  (originally 
offered  for  sale  on  Feb.  5,  1900),  have  not  yet  been  dis- 
posed of. 

Southbridge,  Mass.— Bond  S^aZe. —The  $20,000  sewer  bonds 
mentioned  in  the  Chronicle  April  21  have  been  sold  at  pri- 
vate sale  to  Jose,  Parker  &  Co.,  Boston. 

South  Framingham,  Mass.— Loan  Authorized. — This  town 
has  voted  in  favor  of   borrowing  $10,000  for  an  engine  house. 

Spartanburg  County,  S.  C.—Bond  Sale.—Oa  May  1  the 
$50,000  4:%  20-year  bonds  were  awarded  at  a  price  said  to  be 
lOl'lS- an  interest  basis  of  about  3-915jf. 

Spencer,  Mass. — Loan  Authorized. — This  town  recently  au- 
thorized a  loan  of  $4,000,  to  be  re-paid  in  ten  annual  instal- 
ments. 

Spokane  County,  Wash.— Bond  Sale  Postponed,— We  are 
advised  by  A.  L.  Smith,  County  Treasurer,  that  the  sale  of 
the  $300,000  4:^%  20-year  funding  bonds  which  was  adver- 
tised to  take  place  on  May  7  has  been  postponed.  As  was 
stated  in  the  Chronicle  April  28  suit  has  been  instituted  in 
the  courts  to  test  the  legality  of  the  warrants  which  it  is 
proposed  to  refund,  and  the  bonds  will  again  be  advertised 
for  sale  after  a  decision  has  been  obtained  from  the  Supreme 
Court. 

Springfield,  Mass. — Bonds  Authorized.— Bonds  to  the 
amount  of  $143,000  for  sewer  purposes  have  been  authorized. 
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Stamford,  Conn.— Loan  Authorized. — A  loan  of  $30,000  in 
anticipation  of  the  collection  of  taxes  has  been  authorized 
by  the  Council. 

Staples  (Minn.)  Jfcbool  District.— Fonds  Voted.— This 
district  has  voted  to  issue  $6,000  school-house  bonds. 

Steelton  (Pa.)  School  iJistrlct.— Bond  O/Termg.- Propos- 
als will  be  received  until  8  p.  m.,  May  25.  by  James  A.  Bell, 
Secretary  of  the  Board  of  Directors,  for  $50,000  dX%  30-year 
bonds  to  complete  the  high-school  building  and  5 3i),000  3^^ 
20-year  bonds  to  fund  the  floating  indebtedness.  Securities 
are  dated  Jane  1,  1900,  and  are  free  from  taxes.  Interest 
will  be  payable  June  1  and  December  1  at  the  Steelton  Na- 
tional Bank.  A  certified  check  for  $1,0C0,  payable  to  W.  A. 
Attick,  Treasurer,  must  accompany  proposals. 

Stillwater,  Okla.— Bond  Sale.— The  $35,000  6^  20-year 
water-works  bonds  offered  for  eale  on  May  1  were  awarded 
to  M.  L.  Turner  at  103. 

Stockton,  Cal.— Bonds  Fo^ed.— At  an  election  held  May  2 
this  city  authorized  the  issuance  of  $52,000  4%  1- 40- year 
(serial)  gold  sewer  bonds.  The  date  for  the  sale  of  theae 
bonds  has  not  yet  been  determined  upon. 

Stratford,  Fairfield  County,  Conn.— Bond  Offering.— Fro- 
posals  will  be  received  until  3  p.  M.,  May  23,  by  the  Select- 
men, for  $30,000  3i^^  20- year  coupon  bonds.  Securities  are 
in  denommation  ot  $1,000,  dated  July  1,  1900.  Interest  will 
be  payable  semiannually.  A  certified  check  for  $500,  pay- 
able to  the  Town  Treasurer,  must  accompany  proposals.  The 
total  amount  of  bonds  now  outstanding  is  $45,000  and  the 
floating  debt  is  $31,400.  The  assessed  valuation  in  1899  was 
$1,400,563  and  the  population  about  3,300. 

Sunderland,  M&^s,  —Loan  Authorized. — At  a  special  town 
meeting  held  April  27  a  loan  of  $7,500  at  not  exceeding  A%  as 
a  subscription  to  the  capital  stock  of  the  Amherst  & 
Sunderland  Street  Railway  Co.  was  authorized  by  a  vote  of 
83  to  5. 

Table  Rock  (Neb.)  School  District. — Bond  Election— An 
election  has  been  called  for  May  21  for  the  purpose  of  voting 
upon  the  question  of  issuing  $10,000  school-house  bonds. 
This  proposition  was  voted  upon  on  April  13,  but  was  de- 
feated, as  the  bonds  lacked  a  two-thirds  vote  in  their  favor. 

Tacoma,  Wash.— Bond  Sale. — This  city  has  closed  with 
Messrs.  Seymour  Bros.   &  Co.,  New  York,  for  the  sale  of 


$1,200,000  5%  20-year  gold  boniis  issued  for  the  purpose  of 
taking  up  those  warrants  which  have  been  the  subject  of  lit- 
igation for  some  years.  These  bonds  were  offerea  for  sale 
on  Feb.  14.  and  the  bid  of  Seymour  Bros.  &  Co.  was  the  only 
one  for  the  entire  amount.  See  Chronicle  Feb.  17,  Feb.  10, 
Jan.  27,  Jan.  20,  1900,  and  Dec.  16.  1899. 

Tomahawk,  Lincoln  County,  Wis.— Bonds  Voted.— Thia 
city  has  voted  in  favor  of  issuing  $12,'"0U  1-15-year  (serial) 
citv-hall  bonds.    Date  of  sale  is  yet  to  be  determined. 

Valdosta,  (4a. — Bonds  to  he  Issued. — This  city  proposes  to 
issue  $25,000  5%  30-year  bonds  for  the  completion  of  the  sewer 
system.  Interest  will  be  payable  in  gold  Jan.  1  and  July  1 
in  Valdosta.    Date  of  sale  has  not  yet  been  determined. 

Vicksbnrg,  SLiss.—Date  of  Bond  Election.— June  7  has 
been  fixed  as  the  date  upon  which  to  vote  on  the  question  of 
issuing  the  $375,000  sewer,  city-ball  and  water  works  bonds 
mentioned  in  the  Chronicle  April  21. 

Watertown,  N.  Y.—Bond  Sale.— The  highest  bid  received 
on  May  8  for  tbe  $91,000  3}4%  sewer  bonds  was  that  of  N.  W. 
Harris  &  Co. ,  New  York,  at  104-63— an  interest  basis  of  about 
3*17^.    Following  are  the  bids  : 


N.  W.  Harris  &  Co.,  New  York. .  .lOl'f  3 

W.  J.  Hayes  &  Sons.  Cleve 104-595 

Blodget,  Merritt  &  Co..  Boston.  lP4'5e 
Allen,  Sand  &  Co..  New  York.  .104-.=il 
Jeflerson  Co.  Sav.  B'k,Watert'D.104-50 
Dunscomb  &  Jennison,  N.  Y...  104'd0 
Lamorecht  Bros.  Co.,  Cleve 104-27 


Knrson.  Leacb  *  Co.,  New  York. 103  88 
W.  R.  Todd  &  Co  .  Cinclnnuti... 103-79 
Denison,  Prior  &  Co.,  B"ston...  108-8* 

R.  U  Day  &  Co.,  New  York 103  29 

«eo.  M.  Hahn,  New  York 103-03 

Kdw.  C.Jones  &  Co..  New  York.102-50 
Sutro  Bros.  &  Co.,  New  York. . . .101*26 


Bonds  mature  $6,000  on  May  1,  1910,  and  §5,000  yearly 
thereafter.  For  full  description  of  bonds  see  Chronicle  May 
5,  p.  911. 

WaterTille,  Me.— Loan  Authorized. — The  Council  has  au- 
thorized a  loan  of  $10,000  in  anticipation  of  the  collection  of 

VS  ayBe*l)urg  (Pa.)  School  District.— Bond  Sale.— On  May 
5  the  $9,000  4%  bonds  were  awarded  to  the  Citizens'  National 
Bank,  Waynesburg,  at  102-79.    Following  are  the  bids  : 

Citizens'  Nat.  B'k,  Waynesb'g.f 9,251  00 
P.  S.  Brings  &  Co.,  Cincinnati..  9,22500 

W.  J.  Hayes  &  Sons,  Cleve 9,188  00 

W.  R.  Todd  &  Co.,  Cincinnati..  9,150  00 

Securities  are  in  denomination  of  $500 
payable  semi-annually.  Principal  will  mature  yearly  on  May 
1  as  follows  :  $500  in  1901,  1902,  1904,  1906  and  1908;  $1,000 
in  1903,  1905,  1907,  1909  and  1910  and  $i.5u0  in  1911. 


Lamprecht  Bros.  Co..  Cleve. .  .$9,106  00 
New  Ist  Nat.  B'k,  Columbus..  9,025  60 
Denison,  Prior  &  Co..  Cleve...  (J.OOO  00 
R.F.  Downey,  Waynesburg...  9,000  00 

of  $500.    Interest  -will  be 


NEW  LOANS. 


^4Q0,000 

SAN  ANTONIO,  TEX., 
BONDS. 

Bids  will  be  received  at  the  Mayor's  OfiBce  in  the 
City  of  San  Antonio,  Texas,  until  12  o'clock  noon, 
Monday,  May  21,  1900,  for  the  purchase  of  $490,000 
of  20  year  straight  gold  bonds  of  the  City  of  San 
Antonio  ($300,000  of  Street  Improvement  and 
$190,000  of  Refunding  bonds.) 

These  bonds  draw  four  (i)  per  cent  interest,  paya- 
ble semiannually  in  the  City  of  San  Antonio  or  in 
the  City  of  New  York,  at  the  option  of  the  holder, 
and  will  be  sold  subject  to  the  approval  of  the 
Attorney-General  of  the  State. 

A  certified  check  for  $10,000  must  accompany  each 
bid  as  a  guaranty  of  good  faith,  and  no  bid  will  be 
entertained  for  less  than  par  and  accrued  interest 
and  the  city  reserves  the  right  to  reject  any  or  all 
bids. 

For  prospectus  giving  full  information,  address, 
W.  W.  JOHNSON,  City  Clerk. 


^•ro^ooo 

Town    of    Yreka,    Cal., 

MUNICIPAL  BONDS. 

NOTICE  IS  HEREBY  GIVEN  that  bids  for  the 
purchase  of  Municipal  Improvement  Bonds  issued 
by  the  Town  of  Yreka,  in  the  County  of  Siskiyou, 
State  of  California,  to  be  dated  April  16th,  1900.  will 
be  received  by  the  Clerk  of  said  town  at  his  oflBce  at 
Yreka,  up  to  8  o'clock  P.  M.  on  Saturday,  May  19th, 
1900. 

Said  bonds  are  eighty  in  number,  each  of  the  de- 
nomination of  $876,  and  bear  interest  at  five  per 
cent  per  annum,  payable  on  the  16th  day  of  April  of 
each  year.  Interest  and  principal  payable  in  Gold 
Coin.  Bids  will  be  opened  by  the  Board  of  Trustees 
at  8  o'clock  P.  M  of  said  May  19th,  1900. 

The  Board  reserves  the  right  to  reject  any  and  all 
bids 

For  further  particulars  address  the  undersigned. 

By  order  of  the  Board  of  Trustees. 
Dated  April  17th,  1800. 

U.  F.  BROWN, 
City  Clerk  of  Yreka,  California. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &»  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


j!i§yyLJtoAN^ 

^43a,000 

City    of   Toledo,    Ohio, 

Refunding  30-Year  33^s. 

Dated  IVIay  4tli,  190U.    Due  May  4th,  1930. 

PRINCIPAL  AND  SEMI-ANNUAL  INTEREST, 
MAY  AND  NOVEMBER,  PAYABLE  AT  THE 
IMPORTERS'  &  TRADERS'  NATIONAL  BANK. 
NEW  YORK  CITY. 

These  bonds  are  issued  to  refund  a  like  amount  of 
7  3-10^  Bonds,  which  v.  ere  issued  May  4th,  1870,  and 
on  which  the  city  has  promptly  paid  7  3-10^  interest 
for  30  years.  The  reduction  of  interest  for  the  city 
is  over  $16,000  per  annum. 

The  population  of  Toledo  in  1890  was  81,000;  in 
1898,  141,000,  and,  as  the  assessed  valuation  of  real 
estate  in  Toledo  is  only  increased  decennially,  and 
the  last  increase  was  in  1890,  it  is  expected  that  the 
1900  increase  will  be  a  very  large  one,  proportionate 
with  the  last  ten  years'  large  increase  in  population 
and  wealth. 

Price  and  further  particolara  on  request. 

SPITZER  &  CO.,  Bankers. 

Established  1871. 

20  Xassan  St.,  New  York  City. 

City  of  Waycross,  Ga., 

b%  Sewerage  &  Funding  Gold  Bonds. 

Dated  Jan.  Ist,  1900.    Due  Jan.  Ist,  1930. 

Denomination,  $1,000. 

Coupons  payable  January  and  July  in  New  York. 

Assessed  values  (1899) 91,9'27,590 

Actual  values 3,000,000 

Total  indebtedness,  including  this  issue       103,000 

Population  (estimated),  7,000. 
Price  to  net  4*20^. 

JOHN  W.  DICKEY, 

BROKER. 

Augusta,  Oa. 


NEW  LOANS. 


CITY   OF    WINNIPEG 

IMPROYEMENT  DEBENTURES. 

SEALED  Tenders,  marked  ''Tender  for  Deben- 
tures "  and  addressed  to  the  Chairman,  Finance 
Committee,  will  be  received  at  the  office  of  the  City 
Comptroller,  City  Hall,  Winnipeg,  Manitoba,  up  to 
3:30  P.  M.  on 

FRIDAY,  THE  15TH  DAY  OF  JUNE 
NEXT, 

For  the  purchase  of  $400,223  78  of  City  of  Winnipeg 
Local  Improvement  Debentures,lbearing  interest  at 
the  rate  of  four  per  cent  per  annum,  payable  half- 
yearly.  The  foil  :)wing  are  the  amounts  and  terms 
of  years  to  run,  viz.: 

$61,827  92. .  7  years  from  30  March,  1900. 
$108,009  22.  .10  years  from  30  March,  1900. 

$86,591  40.  .15  years  from  30  March,  1900. 

$14,592  53.  .19  years  from  30  March,  IfiOO. 
$129,202  71..20  years  from  30   April.  1900. 

ALSO  for  the  following  general  debentures  of  the 
city,  bearing  interest  at  the  rate  of  three  and  one- 
half  per  cent  per  annum,  payable  half-yearly : 

$208,000  running  36  years  from  10th  February, 
1900;  and 

$25,000  running  30  years  from  Ist  November,  1899, 

Principal  and  interest  of  all  issues  payable  at  the 
Bank  of  Montreal,  Winnipeg. 

Purchasers  to  make  payment  and  take  delivery  in 
Winnipeg.  Accrued  interest  to  be  added  to  the  pur- 
chase price: 

Tenders  may  be  for  the  whole  or  part.  No  tender 
necessarily  accepted. 

Payable  "  in  gold  or  its  equivalent." 

Further  information  furnished  on  application. 

D.  S.  CURRY,  City  Comptroller. 

Winnipeg,  23d  April,'.l900. 


DENISON,  PRIOR  &  CO. 

DEALEItS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exctaange  Place,  Boston. 
121  Euclid   ATcnue,  CleTeland. 
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Welch,  W.  Va.— Bonds  Voted, — This  place  has  voted  in 
favor  of  issning  $5,000  i%  10-20  year  (optional)  electric-light 
and  water- works  bonds.  Securities  will  be  placed  about 
July  1,  1900,  in  denomination  of  $500.  Interest  will  be  pay- 
able annually  at  the  Bank  of  Bramwell,  Bramwell,  W.  Va. 

Winnipeg,  Manitoba. — Bond  Offering.— Proposals  will  be 
received  until  3:30  p.  m.,  June  15,  1900,  by  the  Chairman 
of  the  Finance  Committee  at  the  office  of  D.  S.  Curry, 
City  Comptroller,  for  §400,323  78  4%  local  improvement 
debentures.  Interest  will  be  payable  semi-annually,  and 
the  principal  will  mature  as  follows :  $61,827  92  on 
March  30,  1907;  |108,009  22  March  30,  1910;  $86,591  40  March 
30,  1915;  $14,592  53  March  30,  1919,  and  $129,202  71  April 
30,  1920.  Also  for  the  following  3i^^  general  debentures  : 
$208,000  running  35  years  from  Feb.  10,  1900,  and  $25,(00 
running  30  years  from  Nov.  1,  1899,  Interest  on  the  above 
securities  will  be  payable  in  gold  at  the  Bank  of  Montreal, 
Winnipeg. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Winthiop,  Mass  — No  Bonds  to  he  Issued. — We  are  aJvised 
that  the  §97,01  0  authorized  at  a  recent  town  meeting  for 
various  purposes  will  be  raised  by  taxation,  and  not  by  loans 
as  at  first  reported. 

Winton  Place,  Hamilton  County,  Ohio. —  Bond  Election. - 
An  election  will  be  held  to-day  (May  12)  to  vote  on  the  ques- 
tion of  issuing  $35, COO  street-improvement  and  $55,000  sewer 
and  drainage  bonds.  W.  M.  Yeatman  is  Mayor  of  the  village. 

Worcesler,  Mass.— Descripf/ou  of  Bonds. — We  are  advised 
that  the  $20,000  sewer  bonds  mentioned  in  the  Chronicle 
April  21  will  be  dated  April  1,  1900.  Interest  will  be  at  the 
rate  of  S}4%,  payable  semi  annually  at  the  Merchants' Na- 
tional Bank.  Boston,  or  by  check.  Principal  will  mature 
April  1,  1920.  The  bonds  will  probably  be  sold  at  private 
sale,  according  to  our  advices. 

Worcester  County,  Mass. — Temporary  Loan. — A  tempo- 
rary loan  for  $100,000  has  been  negotiated  with  George  Mix- 
ter.  Boston,  at  3-21^,  according  to  reports. 


Yonkers,  N.  Y.— ^Bond  Ofering  —Proposals  will  be  received 
until  3  p.  M.,  May  16,  by  Leslie  Sutherland,  Ma^or,  for  $5,000 
4j?  Chanfrau  Place  boDdp.  Securities  are  issued  under  au- 
thority of  Chapter  246,  Laws  of  18S0.  They  are  dated  June 
1, 1900,  and  will  mature  $1,000  yearly  on  May  1  from  1902  to 
1906,  inclusive. 

Yonngstown,  Ohio.— Bowd  Sales.— On  May  7  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  were  awardfd  $9,050  5%  Poland 
Avenue  grading  and  $1,350  5%  Emily  Alley  paving  bonds  at 
104-32  and  104-17,  respectivelv.  and  the  Croghan  Bank  of  Fre- 
mont the  $1,275  5%  Cleveland  Street  grading  bonds  at  1C306. 
Following  are  the  bids  received  : 

$9,050               1,275  $1,360 

GrndVng  Omding  Paving 

Bonds.  B'incls.  Bonds, 

Rudolph  Kleybolte  &  Co.,  Cincinnati $9.4il  00  $1,313  v5  $1,408  35 

The  Cioghan  Bank  of  Fremont W,41600  ],al400  1,40800 

Firemen's  Pension  Fund,  Youngst own H, 440  00  

The  Lnrnprecht  Bros.  Co.,  Cleveland 9.434  76  1.276  00  1,36100 

Jose,  Parker  &  To..  Boston 9,420  1 4  1,312  74  1.405  21 

Seasongood  &  Mayer,  Cincinnati 9,;9987  1,297  77  1,39170 

R.  Mc Curdy,  Youngstown 9,t^:-000  1,294  20  1,393  49 

For  description  of  bonds  see  Chronicle  April  ai,  p.  810. 

STATE  AND  CITV*DEBT  CHANGES. 

Allegheny  County,  Fa.— Thos.  G.  McClure,  Treasurer;  W. 
E.  Ttiompson,  Comptroller.     Pittsburg  is  the  county  seat. 


LO  A  N  8—  When  Due. 

Compromise  Bonds— 
58,  J&J,  $1,200,375... Jan.  1,  1913 

The  Act  of  1863  requires  $25,- 
000  of  these  bonds  to  be  retired 
yearly  on  Jan.  1,  beginning  with 
lowest  number  outstanding. 

Court  House  Bonds— (Reg.) 
4s,     J&J,  $300,000... July  1,  1908 
3I28,  A&O,  497,500... Oct.  1,1906 

Insane  Asylum  Bonds— 
SifiS,  J&J,  $250,000.. July  1,   1908 

Poor  House  Bonds— 
3138,  J&J,  $75,000...  July  1,  1910 

PAR  VALUE.— Bonds  are  for  $500,  $1,000  and  $10,000. 

INTEREST  on  the  compromise  bonds  is  payable  at  the  Commercial 
National  Bank,  Philadelphia;  on  the  4  per  cent  riot  bonds  by  the 
County  Treasiu-er  and  at  the  office  of  Townsend,  'S\Tielen  &  Co.,  Phil- 
adelphia ;  on  the  Insane  Asylum  bonds  at  the  Pittsburg  Trust  Co.;  on 
all  other  bonds  by  the  County  Treasurer  only. 

TAX  EXEMPT.— The  compromise  bonds  are  largely  free  of  tax; 
also  the  $75,000  poor  house  bonas. 


Riot  Bonds— 
4s,  J&J,  $1,114,500... Jan.  1,1906 

Subject  to  call. 
Bond.debt  Jan.1,1900.  $3,362,401 

Floating  debt 157 

Total  debt 3,362,558 

Sinking  fund  assets...  24,988 

Netdebt  Jan,  1,1900..  3,337,570 
Tax  valuation,  real  ..47:^,398,063 
Tax  valuation,pers'n'l  45,598,446 
Total  valuation  1899.518,996,509 
Assessment  about  4g  actual  value. 
State  &  Co.  tax  (per  M).  '99  .$6-75 
I'opulation  in  1890  was 551,959 


INVESTMENTS. 

WE  OWN  AND  OFFER 

$140,000  30-YEAR  4^ 

FUNDING  BONDS  OF 

Portsmouth,  Va. 

Legal  opinion  and  price  furnished. 

Eosenberger  &  Livermore, 

<^pecialigt8  in  Southern  &.  Western  Bonds), 

31  Nassau  Street,  ]V.  Y. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NBW  YORK, 
PHILA.,    -     . 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

L.I8T8    ON    APPLICATION. 

N.  W.  HARRIS  &   CO., 

BAN  KER8, 
.31  NA88AU  ST.  (Bank  ot  Commeree  Bide.) 

Blodget,  Merritt  &  Co.j 

BANKERS- 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITT  &  RAILROAD  BONDfc 


INVESTMENTS. 


Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 


71  BROADWAY 


NEW  YORK. 


MUNICIPAL     BONDS 

Secnrities  Netting  from  3^  to  6!E 

ALWAYS  ON  HAND. 
Bend  for  our  Inveatment  Ciroular, 

DUKE  M.  FARSON.  Banker. 


Mualoipal  Bonds, 


1 15  Dearborn  Str«*> 
CHICAGO. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 


trowbridge, 

MacDonald 

&  NiVER  Co. 
MUNICIPAL   BONDS, 

l«t  Nat.  Bank  Bldjf.  CHICA€K> 


MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Cliicago. 

Correspondence   solicited. 
B^ttrtnM,  Firtt  National  Bank,  Ohieoffo. 


MISCELLANEOUS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO,  BOSTON, 

Monadnock  BalldinK.        60  Devonehire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   ■-'^^•^*^*^» 

Choice  IsBuee. 

Street   Railway  and  (^as  CompanieB. 

1>I8T  ON  APPLICATION. 


We  ofier  bonds  secured  by  First  Mortcage 
on  the   properties  of 

American    Bell    TeleDhone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MILK  STREET,  BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      QriKinc 
CORPORATION      DUNUb, 

172  Washington  Street, 

CHICAGO,         ■       •        .         ILLS. 

LIST    ON    APPLICATION. 


Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  Walnut  Stroota. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

HlRh-Grade  City,  CJounty,  Town  and  School  Bond*, 
Issued  In  leadlUK  prosperous  Stales  of  the  Union,  es- 
pecially adapted  for  safe  and  permanent  Inrestment 
For  Bsiates  and  Trust  FnndB. 


mmtta^ 


finanrml 


Quotation  -Supplement  (Honiwy)     Street  Railway 5upplemen t  ^onitoM/j^' 
Investors  Supplement  (switdy)     Stale  and  Cihj  Supplement  (§mhms^ 

[Entered  aooordlng  to  Act  of  Congress,  in  the  year  1900,  by  the  William  B.  Daka  Oompant,  In  the  office  of  the  Librarian  of  Congress.] 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  19,  have 
been  $1,665, 964,09>.  against  $1,647,668,933  last  week  and 
$1,871,049,986  the  corresponding  week  of  last  year. 


Cleabings. 
Returns  by  Telegraph. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week.. 


Week  Ending  May  19. 


1900. 


$846,813,616 
94,199,123 
78,957.160 
18.263,702 
116,324,430 
29,186,859 
7,760,456 


$1,191,505,336 
193,476,322 


$1,389,981,653 
375.982,437 


$1,665,964,095 


1899. 


$1,024,023,728 

110,144,637 

77,884,435 

18,921,265 

109,546,543 

80,069,412 

6,551,655 


$1,377,141,676 
176,249,763 


$1,553,391,439 
317,658,547 


$1,871,049,986 


P.  Cent 

-17-3 
—14-5 
+1-5 
-3-5 
+6-1 
-2-9 
418-5 


-13-5 
-I-12-6 


-10-5 
-131 


—110 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated.as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  May  12,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  a  decrease 
in  the  aggregate  exchanges  of  two  hundred  and  twenty-five 
million  dollars,  the  loss  at  New  York  being  one  hundred  a-d 
sixty-three  millions.  Contrasted  with  the  vi^eek  of  1899  the 
total  for  the  whole  country  shows  a  decline  of  19-8  per 
cent.  Compared  with  the  week  of  1898  the  current  returns 
record  a  gain  of  21-2  per  cent,  and  the  excess  over  1897  is  66-2 
per  cent.  Outside  of  New  York  the  decrease  from  1899  is  1  -2 
per  cent.  The  excess  over  1898  reaches  20'7  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  58-8  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

PittsbuFK 

Baltimore 

Buflalo 

Wash  ington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingham  ton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

W'orcester 

Portland 

Pall  River 

Lowell 

New  Bedford 


Total  New  Eng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwttuliee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Evansville - 

Youngstown , 

Springfleld,  111 , 

Lexington 

Akron , 

Kalamazoo 

Saginaw 

Rockford 

Springfleld,  Ohio.., 
Canton  


Week  ending  May  12. 


1900. 


995.720,2l< 

84,009,321 

3t,208.86H 

24,63«,6«7 

5.825,094 

2,916.658 

2,635,970 

2,527,399 

1,120,481 

993.500 

&S2,715 

398,100 


Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane , 

Tacoma , 

Helena , 

Fargo , 

Sioux  Falls 

Total  Paclflo 


Kansas  City 

Minneapolis 

Omaba 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport™ 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Havannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Book , 

Chattanooga , 

Jacksonville- 


Total  Southern. . 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.  ■ . . 


,155,720,887 

119,608,083 

5,384,200 

2,308,320 

1,512,529 

1,277,768 

1,239,446 

1,044,274 

852,818 

510,178 

398,894 


1899. 


1900. 
I  P.  Cent. 


134,133,990 

143.094,841 

16,094,100 

8,067,609 

10,778,297 

5.636,203 

5,298,200 

3,499,279 

2,069,569 

2,202,435 

1,627,965 

1,150.000 

892,380 

278,029 

378,998 

424,274 

473,400 

419,570 

394,194 

248,785 

349,416 

259,596 


202,639,139 

19.339,378 

1,895,416 

1,948,583 

2,500,247 

2.804,566 

1,155,444 

868,489 

468,753 

330.624 

164.647 


31,056.427 

16,303,276 

10.539,760 

5,941,882 

5.588.632 

4,153,100 

4,500,000 

1,800,000 

696,721 

1.300,000 

650,984 

624,018 

103,154 

169,978 


52,244,501 

81,947,982 

8,300.000 

8,538,934 

2.488,000 

2,922.878 

3,176,831 

3,451,960 

2,304,477 

1,563,447 

1,114,244 

1,297,636 

756,978 

443.334 

1,148,686 

776,194 

487,000 

527,976 

898,869 

228,820 


71,876,886 
,647,663.933 


651.94a,71« 

15  259.949 

11.108.603 

2,024.289 

1,641.928 

812.854 

762,623 

714,842 

848,369 


33.081,367 


1,394,833,611 

91,771,328 

32,057,467 

29,514,313 

6,120,666 

2.928,588 

2,601,418 

2,239,001 

1,138,786 

884,931 

806.639 

384,800 


160,197,524 

132,943,134 

14,547,200 

9,047,781 

10,381.085 

5,678.949 

4,626.600 

3,443.268 

1,827,540 

1,627,728 

1,031.839 

1,068,310 

897,777 

297,912 

323,547 

412,328 

401,100 

879.669 

282,090 

297,642 

279,575 

262,130 


190.055,704 

18,817.495 

2,248,894 

1,637,585 

1,850,215 

1,639,144 

1,298,214 

739.944 

684,446 

272.234 

135.418 


29.203,569 

12,077,045 

8,984,351 

4,431.122 

5,209,854 

3,176,216 

2,993.622 

1,558,668 

597,644 

1,014,704 

485,012 

488,209 

106,491 

104,388 


41,226,826 

31,841,746 

8,286,887 

6,974,216 

2,520,450 

2,218,556 

2,291.111 

3,003,595 

1,619,998 

1.310.623 

1.268,640 

1.062,358 

637,965 

476,632 

893,497 

662.350 

459,000 

481,218 

316.993 

252,350 


68,478.084 
2,064,441,652 


659,608,141 

16.498,386 

10,708.189 

1,728,096 

1,25S,382 

797,208 

750.736 

714,576 

728.519 


33,18  Jl-.$2 


-28-6 

-11-4 

+8-7 

-16-5 

+13-8 

-0-4 

-2-5 

-hl2-9 

-1-6 

-I-12-3 

-I-3-4 

+8-6 


1,567,280,445 1      -26-3 

142,875,476 
6.989,800 
2,410,463 
1,687,965 
1,687,548 
1,784,369 
1,664,933 

849,972 

818,642 

548,356 


-16*3 


+7-6 

+3-8 

—10-8 

+38 

—0-8 

+14  5 

+1-6 

+13-2 

+358 

+48-1 

+7-7 

-0-6 

— 8-6 

+17-0 

+2  9 

+18-0 

--10-5 

--39-7 

--17*1 

--25-0 

-1*0 


—6-6 

+28 
-15-7 
+190 
+35-1 
+49-7 
-11-0 
+17-4 

— le-s 

+21-3 
+14-1 


+6'3 

+350 

4-ir2 

+34-1 

+6-9 

+30-8 

+50-3 

+15-5 

+115 

+28-2 

+34-0 

+7  4 

-81 

+68-8 


+26-7 

-OS 

+0*2 
+22-4 

-l-S 
+81-7 
-1-386 
+14-8 
+42-3 
+19  7 
-12  1 
+22  1 
+18'5 

-6  9 
+28-5 
+37-8 

+6-8 

+8*9 
+25'9 

-9  3 


+8-1 
-19-8 


—12 

-7-6 

+3  7 

+171 

+22  5 

+1-9 

-H)-2 

+0-04 

+16  8 


-0-4 


1898. 


1897. 


819,486,982 

68,957,684 

17.164.712 

18.532.250 

4.928.746 

2,112,975 

1,940.966 

1.391,681 

909,889 

835,937 

410,700 


936,672,466 

101,018,116 

4,340,(00 

2,857,463 

1,706,989 

1,434,702 

1,656,031 

1.419.602 

703,521 

615.401 

499.180 


115,751.905 

119,169.504 

13.390.850 

6,855.424 

7.271.063 

6,623,830 

4,900,000 

8,064,835 

1,741.519 

2.849,579 

1,020.595 

773,244 

874,913 

250,424 

300,000 

276,205 

346,000 

370,263 

211,956 

273,707 

189,891 

252,099 


169,900.902 

18,696,731 

1,682,991 

2,029,49n 

1,725,395 

1,215.495 

902.028 

1.052,702 

54J.250 

215.785 

100,765 


27,563,611 

12,390,384 

14,712.808 

6,251,533 

4,114,937 

2.629,098 

2,665,698 

1.293,919 

564.274 

753,179 

483,251 

479.660 

116,724 

125,000 


46  580.463 

80  628,380 

6.981,088 

7,403,884 

8,114.000 

2,485,793 

1,778.672 

8,265,343 

1,747.891 

1,359,696 

1,147,163 

967,676 

681,202 

746,639 

870,480 

416,717 

476,000 

819.630 

336.067 

201.084 


62.932,395 
1,359,400,892 


639  913,8^0 

13,959,793 

8,369,975 

2,268,985 

1,137.809 

699.707 

633,541 


542,384,158 

55,999,050 

14,078,923 

18,573,281 

3,932,676 

1,965,642 

1,567.393 

1,819,816 

782.114 

636.928 

315,300 


636.393.778 

99,525.792 

4.533,800 

2.458.464 

1.544.315 

1,281,724 

1.452,198 

1,331,476 

749,321 

685.894 

407.592 


113,970,569 

88.531.571 

12.861.400 

5,469.145 

6,158,491 

4.458.841 

3.488.800 

2,292,459 

1,307,000 

1,669.876 

853,243 

618,252 


325,056 
285.700 
297,305 
244,898 
850,376 
148,116 
197,943 


129.489.4',  6 

14.725.809 

1,423,997 

988..805 

1,476,'?  17 

565.864 

522,878 

485,838 

400,000 

173,741 

56,1.«'3 


20,817,741 

11,465,292 

6,817,039 

4,550,359 

2,801,837 

2,309,783 

1,144,201 

1.275,160 

650.000 

687,063 

305.534 

446.662 

71,264 

100,327 


32,625,320 

28.499.643 

6.708,659 

6,523.299 

1,893.950 

2,198.604 

1.916.546 

2  030.160 

1.594  038 

1,340  2S6 

1,070218 

736  916 

540,201 

628  071 

797  909 

363  732 

413,000 

240,000 

850  219 

828,596 


67  868,059 
991,158  918 


448,774.786 

11,726,259 

6,824,639 

1,111.955 

1.254.004 

609.000 

556,771 


26,769.790 


22.081.S28 
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THE  FINANCIAL  SITUATION. 

Our  trade  figures  in  the  light  of  current  gold  ex- 
ports continue  to  be  a  peculiarly  interesting  study. 
This  week  the  returns  for  April  have  been  made  pub- 
lic>  they  partake  of  the  same  abnormal  proportions 
heretofore  observable  in  previous  months.  Neither 
the  merchandise  exports,  which  were  $118,926,507, 
nor  the  net  merchandise  balance,  which  was  S43,- 
459,765,  has  ever  been  equaled  in  any  previous  April. 
Indeed  there  are  but  few  months  in  any  year  when 
the  exports  have  been  so  large;  in  the  correspond- 
ing month  last  year  the  exports  were  only  S88,- 
794,873,  or  over  30^  million  dollars  less,  and  the 
net  balance  was  only  $23,586,645,  or  nearly  20 
million  dollars  less.  There  is  another  strik- 
ing comparison,  which  is  even  more  instruct- 
ive and  that  is  for  the  four  months  of  the 
year.  From  January  1  to  April  30  the  merchandise 
exports  aggregated  8490,226,491  and  the  net  balance 
reached  $183,507,478  ;  or,  better  still,  take  the  whole 
trade,  including  merchandise,  gold  and  silver,  disclos- 
ing, as  the  result  of  the  four  months'  transactions 
with  the  outside  world,  a  net  unsettled  balance  on 
the  trade  account  standing  in  our  favor  of  $192,142,- 
772.  Remember  also  that  the  country  had  for  the 
twelve  months  of  1899  a  similar  left-over  balance  of 
$492,476,167. 

With  such  foreign  trade  conditions  existing  as  the 
figures  cited  describe,  the  situation  of  our  foreign  ex- 
change rates,  month  after  month  close  on  to  the  gold 
export  point,  followed  in  later  weeks  by  a  considerable 
outflow  of  gold,  is  absolutely  unaccountable  in  any 
of  the  ordinary  ways  or  on  the  basis  of  any  ac- 
knowledged facts.  It  is  customary  to  say  that  inter- 
eat  rates  are  higher  in  Europe  than  in  America  and 
to  give  that  as  the  reason  why  rates  stand  at  their 
present  level  and  gold  is  leaving  us.  That  is  simply 
an  unnatural  and  forced  situation  and  not  a  real 
reason.  Besides,  there  is  a  misconception  in  that 
method  of  putting  the  case.  Interest  rates  are  natu- 
ral and  normal  in  London.  A  correct  diagnosis 
would  consequently  put  the  disturbing  feature  here, 
leaving  the  explanation  to  read — that  the  gold  is  ex- 
ported because  the  money  market  rules  all  the  time 
(except  when  we  are  at  the  height  of  our  short  cycles 
of  prosperity)  lower  here  than  in  London.  Few  will  fail 
to  acknowledge  this  fact  and  to  see  that  it  describes 
an  abnormal  condition;  for  money  should  not  rule 
cheaper  in  this  new  country  of  boundless,  undevel- 
oped resources  than  in  Great  Britain  and  Germany,  or 
rule  even  as  cheap.  Then,  again,  an  outflow  of  gold 
under  such  conditions  of  money  rates  as  now  exist 
would  be,  if  the  situation  was  natural,  nature's  lev- 
eler — that  is  to  say,  it  would  be  the  natural  process  for 
restoring  an  equilibrium;  and^if  the  plethoric  condi- 
tion here  was  normal,  these  withdrawals  would  be  felt, 
each  succeeding  shipment  draining  off  the  surplus, 
the  money  market  being  the  tell-tale,  registering  the 
loss  unerringly.  What  are  the  facts  on  this  poini? 
Rates  for  money,  instead  of  going  higher,  have  been 
dropping,  so  far  as  there  has  been  any  change,  all  the 
while  the  gold  has  been  leaving  us. 

This  short  recital  shows  how  wholly  outside  of 
natural  influences  the  current  gold  movement  is.  It 
does  not  have  its  origin  in  or  grow  out  of  the  inter- 
national monetary  currents,  and  it  might  continue  un- 
interruptedly and  yet  not  effect  the  cure  or  render 
the  relief  which  an  outflow  of  gold  ought  to  produce. 


The  abnormal  character  of  the  movement  is  obvious 
and  the  explanation  made  ought  to  be  equally  so. 
Only  within  our  own  financial  devices  are  we  per- 
mitted to  look  for  the  source  of  the  derangement.  The 
fact  is  we  are  encouraging  a  currency  system  wholly 
out  of  touch  with  commerce.  Lender  its  natural 
working,  as  gold  goes  out  of  our  banks  more  currency 
comes  in  from  the  interior,  keeping  this  market  the  easi- 
est for  money  in  the  world,  and  consequently  the  cheap- 
est to  get  gold  in.  Some  people  congratulate  the  country 
on  this  condition  of  rates  for  money  lower  here  than 
anywhere  else.  They  overlook  the  important  fact 
that  they  are  taking  an  ounce  of  dross  for  their  ounce 
of  gold.  Cheap  money  obtained  in  the  way  we  get  it 
brings  with  it  discredit  and  is  only  cheap  permanently 
to  such  as  have  Government  bonds  or  first-class  collat- 
eral to  offer,  A  time  comes  in  the  situation  at  our 
leading  centres  of  trade  when  every  lender  presses  his 
idle  funds  on  the  borrower.  Such  a  period  occurred 
in  the  first  few  months  of  1899.  "We  sowed  the  wind 
then  and  have  been  reaping  the  whirlwind  ever  since. 


The  stock  market  conditions  have  remained  much 
the  same  as  during  previous  weeks.  Great  irregu- 
larity has  continued  to  be  the  more  prominent  fea- 
ture. There  was  a  movement  early  in  the  week  a 
little  out  of  the  ordinary.  "We  refer  to  a  decided 
depression  on  Monday  in  railroad  stocks  of  the 
highest  class  as  well  as  in  industrials.  Indeed  the 
fluctuations  on  that  day  were  wide,  erratic  and 
disturbing,  even  the  highest-priced  stocks  declining 
sharply.  Tuesday  the  better  railroad  properties 
recovered  and  were  stronger,  they  seeming  on  that 
day  to  move  independently  of  the  industrials,  which 
were  weak;  whatever  strength  was  apparent  was  due, 
however,  almost  wholly  to  the  covering  of  short  sales. 
On  Wednesday,  under  the  lead  of  the  highest-priced 
stocks,  almost  the  whole  market  was  strong  and  ad- 
vancing; there  was  some  irregularity  in  industrials, 
but  little  elsewhere.  Since  then  there  has  been  a 
stronger  market,  and  railroad  stocks  have,  as  a  rule,  ad- 
vanced. No  essentially  new  inflaences  have  been  at 
work.  It  was  announced  last  night  that  the  Secretary 
of  the  Treasury  had  decided  to  redeem  the  $25,364,500 
old  U.  S.  2  per  cents. 


Returns  of  railroad  earnings  are  now  being  watched 
with  unusual  interest  in  view  of  the  uncertainty  felt 
concerning  the  course  of  trade.  It  is  gratifying  to 
find,  therefore,  that  thus  far  the  records  show  no  fall- 
ing off  in  the  revenues  of  our  transportation  lines, 
treating  them  as  a  whole.  On  the  contrary,  the  returns 
still  tell  of  continued  expansion  and  improvement. 
Of  course  a  few  decreases  are  reported  every  week, 
but  these  signify  nothing,  as  they  are  due  to  special 
causes  or  drawbacks  local  in  their  origin  and  bearing. 
Such  local  unfavorable  developments,  more  or  less 
temporary  in  their  nature,  will  always  be  pres- 
ent in  some  part  or  parts  of  a  country 
as  large  as  the  United  States.  Barring  decreases  of 
this  character,  the  course  of  railroad  gross  earnings 
still  tends  strongly  upward.  Much  was  made  a  few 
days  ago  of  a  trifling  decrease  reported  by  the  Mil- 
waukee &  St.  Paul  for  the  first;  week  of  May,  because 
this  was  the  first  decrease  shown  by  that  road  in  a  very 
long  while.  Now  we  have  the  return  for  the  second 
week  of  the  month,  again  recording  an  increase, 
though  not  a  very  large  increase.  Considering  that 
the  St.  Paul  road  has  been  reporting  continuous  gains 
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for  several  successive  years,  this  would  in  any 
event  have  to  be  regarded  as  a  favorable  re. 
suit.  But  it  derives  additional  importance 
when  we  note  the  conditions  under  which 
the  small  gain  shown  was  made.  The  Chicago 
&  North  Western  Eailway  is  located  in  the  same  ter- 
ritory as  the  St.  Paul.  President  Marvin  Hughitt,  of 
the  former  company,  was  quoted  yesterday  in  the 
New  York  News  Bureau  as  having  written  concern- 
ing the  situation  in  that  part  of  the  country,  and  his 
remarks  may  well  be  applied  to  the  St.  Paul.  lie 
says  that  the  North  West,  since  the  1st  of  April  has 
been  showing  continuous  increases  notwithstanding 
that  the  grain  movement  is  practically  nothing  and 
there  is  considerably  less  lumber  traffic.  The  in- 
creases are  due,  he  states,  to  good  passenger 
business  and  a  thoroughly  diversified  freight 
traffic.  He  is  quoted,  moreover,  as  stating  that 
never  since  his  connection  with  the  road  had 
he  seen  a  more  prosperous  condition  of  business. 
The  crop  outlook  he  regards  as  very  encouraging.  On 
the  average  for  the  entire  Chicago  &  North  Western 
system  the  season,  he  says,  is  seven  to  ten  days  earlier 
than  last  year;  grain  and  grass  are  not  less  than  three 
weeks  earlier  than  usual. 


The  notorious  Court  of  Visitation  in  Kansas  was  last 
week  declared  unconstitutional  by  the  Kansas  Su- 
preme Court.  We  have  awaited  the  receipt  of  the 
text  of  the  decision  before  commenting  upon  it.  The 
opinion  shows  that  the  Kansas  judges-  reached  their 
conclusion  in  much  the  same  way  that  the  United 
States  Court  at  Topeka  did  when  passing  on  the  ques- 
tion of  telegraph  tolls  over  which  the  Court  of  Visita- 
tion had  also  been  given  jurisdiction.  The  Act 
creating  the  Visitation  Court  was  one  of  the 
most  remarkable  measures  ever  engrafted  upon 
the  statute  books  of  a  State.  It  was  the  work 
of  a  Populist  Legislature  nearing  the  end  of  its 
power.  We  set  out  the  facts  in  our  issue  of  De- 
cember 2.  The  U.  S.  Court  enjoined  the  Visita- 
tion Court  from  enforcing  the  telegraph  tolls  com- 
plained of.  It  declared  that  these  tolls  were  non- 
compensatory and  furthermore  that  the  Visitation 
Court  could  not  exercise  the  functions  ""ought  to  be 
delegated  to  it,  since  it  was  an  attempt  to  confer  upon 
a  single  body  important  and  substantial  legislative, 
administrative  and  judicial  power  to  be  exercised  in 
the  same  proceeding  and  as  to  the  same  subject  matter. 

The  U.  S.  Court  did  not  pass  upon  the  Constitution- 
ality of  the  whole  Act,  not  finding  it  necessary  in  order 
to  determine  the  question  at  issue.  The  State  Su- 
preme Court  now  gives  a  final  coup  to  the  Act.  Jus- 
tice Smith,  in  delivering  the  opinion  of  the  Court, 
points  out  that  the  Visitation  Court  had  been  endowed 
with  complete  common-law  and  equity  powers,  lav 
ishly  conferred.  It  has  three  judges,  a  clerk,  a  seal 
and  a  marshal.  It  may  summon  juries,  issue 
writs  of  mandamus  and  injunction,  punish  for 
contempt,  appoint  receivers,  referees  and  mas- 
ters; and  full  power  is  granted  to  carry  its 
decrees  into  effect.  Being  a  court,  the  vital  question 
decisive  of  the  constitutionality  of  the  law  creating  it 
is  whether  such  tribunal  has  been  endowed  with  legis- 
lative powers  to  an  extent  destructive  of  that  separa- 
tion of  governmental  functions  ordained  by  the  Con- 
stitution. Justice  Smith  then  goes  on  to  show  that 
the  rate- making  power,  being  essentially  legislative  in 
its  nature,  can  no  more  be  imposed  on  or  exercised  by 


the  judicial  department  than  can  the  pardoning  power 
of  the  Governor  or  any  other  distinctively  executive 
function. 

This  decision  is  important  not  only  because  it  ob- 
literates a  peculiarly  obnoxious  and  vicious  statute, 
but  because  it  shows  that  the  State  courts,  even  in 
those  parts  of  the  country  where  populism  has  a 
strong  hold,  can  be  depended  on  to  enforce  Constitu- 
tional requirements.  In  the  present  case  the  Court 
was  evidently  reluctant  to  reach  a  conclusion  adverse 
to  the  validity  of  the  law,  for  Justice  Smith  feels  im- 
pelled to  say  that  the  Court  has  not  been  unmindful 
of  the  rule  which  obliges  it  to  uphold  legislative  acts 
unless  their  provisions  clearly  violate  some  Constitu- 
tional requirement,  and  that  a  doubt  upon  that  up- 
holds the  law.  But,  he  says,  "despotism  begins  when 
the  executive,  legislative  and  judicial  departments  of 
government  cease  to  be  independent  of  one  another, 
and  the  tyrant  exercises  without  check  the  powers  of 
the  three  united." 


While  there  has  been  no  change  in  the  official  rates 
of  discount  at  the  European  centres  of  trade  this 
week,  there  has  been  a  marked,  though  fractional, 
reduction  in  the  unofficial  rates  at  London  and  at 
Paris.  This  change  at  London  has  been  caused  by 
the  receipt  of  £1,000,000  gold  from  Russia,  and  the 
reduction  in  rates  of  discount  at  Paris  has  been  due 
to  the  arrival  of  consignments  of  gold  from  New 
York  and  also  to  the  receipt  of  the  metal 
from  Russia.  Our  bankers  profess  to  be  unable  to 
explain  this  sudden  and,  to  the  public,  unex- 
pected movement  of  gold  from  Russia.  It  is 
thought,  however,  that  it  may  be  due  to  the 
desire  of  the  Russian  Government  to  reinforce 
balances  at  the  British  and  the  French  capitals, 
which  balances  have  been  partially  depleted  by  with- 
drawals for  various  purposes.  There  is  a  suggestion 
also  that  the  Finance  Minister  at  St.  Petersburg,  in 
view  of  the  possible  derangement  of  Russian  inter- 
ests, through  the  tension  at  the  European  centres, 
may  have  decided  to  aid  in  relieving  such  tension  by 
the  temporary  transfer  of  gold  to  London  and  Paris. 
Rates  of  discount  in  the  open  market  at  the  Brit- 
ish capital  began  to  fall  on  Monday,  and  they 
gradually  declined  from  4  per  cent  to  3^@3|- 
per  cent  by  Friday.  The  rate  at  Paris,  how- 
ever, declined  only  :^  of  1  per  cent,  to  3i 
per  cent  on  Thursday.  It  may  be  noted  that 
the  Bank  of  Bengal  at  Calcutta  reduced  its  rate 
of  discount  on  Thursday  from  6  per  cent  to  5  per 
cent.  The  statement  of  the  New  York  Associated 
Banks  last  week  showed  a  net  decrease  of  $1,123,000 
cash.  The  loans  were  reduced  $287,900  and  the 
deposits  were  decreased  $1,909,000,  while  the  surplus 
reserve  fell  off  $645,750,  to  $15,332,725.  The  dis- 
bursements  by  the  Sub-Treasury  have  been  compara- 
tively large  this  week,  mainly  because  of  payments 
for  pensions,  but  the  revenue  receipts  have  also  been 
large  ;  on  the  other  hand  the  arrivals  from  the  inter- 
ior have  been  heavy.  These  gains  indicate  that  the 
loss  by  the  banks  through  gold  exports  has  been  more 
than  counterbalanced.  The  applications  at  the 
Treasury  for  the  exchange  of  refundable  bonds 
amounted  by  the  close  of  business  on  Thursday  to 
$272,910,350,  of  which  $219,041,950  came  from  the 
banks  and  $53,668,400  from  individuals.  The  amount 
paid  for  premiums  on  the  exchanged  bonds  is  $27,- 
258,948.  "  
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Money  on  call  has  loaned  at  the  Stock  Exchange 
during  the  week  at  2^  per  cent  and  at  1^  per  cent, 
averaging  about  2  per  cent.  On  Monday  loans  were 
made  at  2^  per  cent  and  at  2  per  cent,  with  the  bulk 
of  the  business  at  2  per  cent.  On  Tuesday  the  trans- 
actions were  at  2^  per  cent  and  at  If  per  cent,  with 
the  majority  at  2  per  cent.  On  Wednesday  loans  were 
at  2^  per  cent  and  1|  per  cent,  with  the  bulk  of  the 
business  at  2  per  cent.  On  Thursday  the  transactions 
were  at  2  per  cent  and  at  If  per  cent,  with  the  major- 
ity at  2  per  cent.  On  Friday  loans  were  at  2  per  cent 
and  at  1^  per  cent,  with  the  bulk  of  the  business  at  2 
per  cent.  Banks  and  trust  companies  quoted  2  per 
cent  as  the  minimum  early  in  the  week,  but  the 
majority  marked  up  these  loans  to  2:^  per  cent 
after  Wednesday.  Time  contracts  for  short  periods 
are  freely  offered,  but  the  majority  of  lenders  among 
institutions  are  indisposed  to  loan  for  periods  longer 
than  four  months  unless  upon  exceptionally  good  col- 
lateral. The  inquiry  is  chiefly  for  the  longer  dates 
and  quite  light  for  short  periods;  consequently  but 
little  business  is  done.  Rates  are  3  per  cent  for 
sixty  to  ninety  days,  3|  per  cent  for  four  months 
and  4  per  cent  for  longer  dates,  on  good  mixed  Stock 
Exchange  security.  There  is  a  good  demand  for 
commercial  paper,  not  only  from  city  but  from  out- 
of-town  buyers.  The  supply,  however,  is  compara- 
tively small,  and  consequently  only  a  moderate  busi- 
ness is  reported.  Eates  are  3|@3f  per  cent  for  sixty 
to  ninety-day  endorsed  bills  receivable,  3f  @4^  per 
cent  for  prime  and  5@5|  per  cent  for  good  four  to 
six  months^  single  names. 

The  news  from  the  seat  of  war  in  South  Africa  this 
week  indicates  that  Kroonstad  was  captured  by  G-en- 
eral  Eoberts's  advance  column  on  Saturday  last,  the 
Boers  retiring,  closely  pursued  by  the  British  forces,  be- 
yond Christiana.  G-eneral  Buller  then  began  a  movement 
in  Northern  Natal  toward  Dundee,  which  was  cap 
tured  on  Tuesday,  the  Boers  retreating  on  Glencoe, 
which  appears  to  have  been  occupied  in  the  afternoon 
of  that  day,  and  this  movement  caused  the  evacuation 
of  Biggarsberg.  The  reports  that  Mafeking  had 
been  relieved  were  confirmed  yestesday.  General 
Methuen  occupied  Hoopstad,  Orange  Free  State,  on 
Thursday  unopposed,  and  the  Boer  generals,  Duprey 
and  Daniels,  and  forty  men,  surrendered.  General 
Broadwood,  of  General  Roberts's  column,  on  Thurs- 
day occupied  Lindley,  the  latest  place  selected  by 
President  Steyn  as  the  Free  State  capital;  the 
town  was  evacuated  by  the  Boers  on  Sunday.  The 
Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  4  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety -day  bank  bills  in  London  3^@3:^  per 
cent.  The  open  market  rate  at  Paris  is  3^  per  cent, 
and  at  Berlin  and  Frankfort  it  is  4^  per  cent.  Ac- 
cording to  our  special  cable  from  London  the  Bank  of 
England  gained  £1,007,237  bullion  during  the  week 
and  held  £33,331,420  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was  due 
to  the  imports  of  £1,176,000  (of  which  £1,000,000 
were  from  Russia,  £112,000  from  Germany,  £50,000 
from  Norway  and  £14,000  from  Australia),  to  £69,000 
net  sent  to  the  interior  of  Great  Britain,  and  to  ex- 
ports of  £100,000,  of  which  £50,000  were  to  the  Cape 
and  £50,000  to  Chili. 


The  foreign  exchange  market  has  been  dull,  with  a 
firm  tone  for  long  sterling,  while  short  sterling  has 


been  easier,  both  being  influenced  by  the  lower  dis- 
count rates  in  the  open  market  at  London,  which 
were  caused,  as  above  noted,  by  the  influx  of  gold 
from  Russia.  The  decline  in  short  sterling  of  course 
pat  an  end  to  all  speculation  regarding  a  movement 
of  gold  hence  to  London,  at  least  for  the  present. 
Though  discount  i  ates  at  Paris  yielded  fractionally  be- 
cause of  the  increase  in  the  supply  of  gold  at  that 
centre,  preparations  for  a  further  export  of  the  metal 
hence  by  the  steamer  sailing  on  Thursday  began  to  be 
made  on  Tuesday  and  these  preparations  were 
completed  on  the  following  day,  when  it  was 
announced  that  $3,165,432  73  would  be  shipped.  The 
exporters  were  Lazard  Freres,  who  forwarded  8500,- 
000  in  gold  coin  which,  it  may  be  noted,  was  part  of  a 
consignment  obtained  by  them  from  Sin  Francisco. 
They  also  shipped  $340,228  81  in  gold  bars.  Heidel- 
bach,  Ickelheimer  &  Co.  sent  1500,675  77;  the  Na- 
tional City  Bank  shipped  1503,167  32;  Baring, 
Magoun  &  Co.,  1500,550  11,  and  Goldman  &  Sachs, 
$820,810  72,  all  of  which  consignments  were  in  bars. 
This  makes  the  total  shipments  since  the  present 
movement  began  $9,232,895  40.  Gold  received  at  the 
Custom  House  during  the  week  $24,375.  The  Aseay 
Office  paid  $638,132  79  for  domestic  bullion. 

Nominal  rates  for  exchange  have  been  4  85@ 4  85^ 
for  sixty  day  and  4  89@4  89^  for  sight  during  the 
week,  with  the  majority  of  the  drawers  posting  the 
higher  figures  for  long  after  Tuesday.  Rates  for  act- 
ualbusiness  opened  on  Monday  at  an  advance  of  one- 
quarter  of  a  cent  afll  around  compared  with  those  at 
the  close  of  business  on  Friday  of  last  week,  at  4  84f 
@4  85  for  long,  4  88i@4  88^  for  short  and 
4  89@4  89:^  for  cables,  and  the  tone  was  firm. 
On  Tuesday  no  change  wts  made  in  rates  for 
actual  business  in  long  sterling,  which  con- 
tinued firm,  but  there  was  a  decline  in  rates 
for  short  and  for  cables  of  one- quarter  of  a  cent,  to 
4  88|@4  88i  for  the  former  and  to  4  88f@4  89  for 
the  latter.  The  market  was  firm  for  long  and  easy 
for  short,  and  it  so  continued  on  Wednesday,  though 
without  further  change.  On  Thursday  rates  for  actual 
business  in  long  remained  unaltered  and  firm,  while 
those  for  short  and  for  cables  fell  off  one-quarter  of  a 
cent,  to  4  87f @4  88  for  the  former  and  to  4  88^@4  88| 
for  the  latter.  The  tone  was  firm  for  long  and  easy 
for  short  on  Friday.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 


DAH.T  POSTED  BATES  FOB  FOBEION 

BXCHANGB. 

Fri„ 
May  11. 

MON.. 
May  14 

This., 
May  15. 

W«D.. 
May  16. 

THtTR.. 
May  17. 

FKL. 
Hay  18. 

BrowBBro. ||?,^,^- 

4  85 
489 

89 

il« 

i« 

8^^ 

i« 

Baring,                 }  60  days. 
Magonn  *  Co..  (  Sight... . 

4  86i< 
4  89>i 

86^ 
89Hi 

S6M 
89^ 

6S% 
89« 

86^ 
8WH 

^ 

Bank  British         (60  days. 
No.  America,..  (Sight.... 

485 
480 

85 
89 

i« 

i« 

86^ 
89 

g« 

Bank  of                J  60  days. 
Montreal J  Sight.... 

486 
489 

86 
89 

85 
89 

85 
89 

86 
89 

86 
88 

Canadian  Bank    <  60  days, 
of  Commerce..    Sight.... 

486 
4  89 

i« 

i« 

89 

^ 

S« 

Heidelbach,  Ick-  <  60  days, 
elhelmer  &  Co.    Sight... . 

486 
489 

n"" 

i« 

S6H 
89 

iS^ 

^ 

Lazard  Freres...  {|°g^^/«- 

485 
489 

85 
89 

85 
89 

85^ 
89 

il« 

»« 

Merchant*'  Bk.    ( 60  days . 
of  Canada }  Sight.... 

485 
4  89 

86 
89 

86 
89 

&6 

89 

85 
S9 

80 

8B 

The  market  closed  firm  for  long  at  4  84|@4  85  and 
easy  for  short  at  4  87f  @4  88,  while  cables  were 
4  88^ @4  88f.  Commercial  on  banks  4  84^  @4  84^, 
and  documents  for  payment  4  83f @4  84|.  Cotton 
for  payment  4  83f  @4  84 ;  cotton  for  acceptance  4  84^ 
@4  84^,  and  grain  for  payment  4  84^  @4  84f. 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York 
banks. 
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Week  EnMng  May  18, 1000. 


Onrrenoy. 
Gold 


Total  irold  and  lesral  tenders. 


Reeeieedby 
N.  T.  Banks. 

Shipped  bv 
N.  T.  Banks. 

;e.603,ooo 

844,000 

14.864.000 
338,000 

•7.447.000 

14,702.000 

Net  Interior 
Movement, 

Gain.  {2,239.000 
Gain.       506.000 

Gain.  IE.745.000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows: 


Wuk  Ending  May  18,  1900. 

Banks  Interior  movement,  as  above 
8nb-Treae.  oper.  and  gold  exports.. 


Total  gold  and  let;al  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$7,447,000 
23.000,000 

$4,702,000 
23.765,000 

$28  467,000 

$30,447,000 

Net  Change  (n 
Bank  BolMngs. 

Gain.  $2,745,000 
Loss.       768,000 

Gain.  $1,980,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


May  17,  1900. 

May  18.  1899. 

Bank  of 

Gold. 

Silver. 

Total 

Gold. 

Silver. 

Total 

Bngland 

£ 

83,331,420 
79,306,679 
27,845,000 
83,938,000 
87.603,000 
13.689,000 
15,448,000 
4,868,000 
8,850,000 

£ 

£ 
33.331,420 
124.949.834 
48.190,000 
91,523,000 
46,882,000 
29,424,000 
17.091,000 
10,817,000 
4,275,000 

£ 

80,201,936 
73,333,300 
30,666,000 
94,916,000 
30,020,000 
11,655,000 
15,419.000 
3,833,000 
3.014,000 

£ 

£ 

80,201,986 
121,772,670 
46,463,000 
99,619,000 
40,625,000 
24,844,000 
17,962.000 
10,602,000 
4,531,000 

France 

Germany 

Russia 

Aa8.-Huni;'yt 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm... 

45,643,156 
14,845,000 
7,587,000 
9,279,000 
15,735,000 
1,613,000 
6,949,000 
1 ,425,000 

48,439,861 

15,797,000 

4,703,000 

10,505,000 

12,689.000 

2,543,000 

6.769,000 

1,507,000 

Tot.thl8  week 
Tot.  prev.  w'k 

208,877,099 
296.270.469 

1016061B5 
100820830 

400,483,254 
397,100.099 

203.058,295 
294.857,800 

102952381 
102340971 

398,010.656 
396,698.771 

t  The  AuBtro-Hungarian  Bank  Statement  is  now  Issued  In  Kronen  and  Ilel 
ler  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London.  In  order  to  redu'^e  Kronen  to  £.  has  Eiltered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  bv  24  instead  of  20. 


THE  UNITED   STATES  INHERITANCE  TAN 
IS  ON  LEGACY  AND  INCLUDES  GOVERN- 
MENT BONDS. 

The  State  and  the  United  States  legacy  tax  provis 
ions  have  this  week  been  passed  upon  and  construed 
by  the  United  States  Supreme  Court  and  as  construed 
have  been  declared  Constitutional.  We  say  construed, 
because  very  important  differences  in  opinion  existed 
with  respect  to  the  meaning  of  the  Federal  law,  one 
of  which  in  its  effect  on  the  enactment  was  controlling. 
The  question  we  refer  to  was,  whether  the  taxes  which 
the  law  imposed  were  by  its  terms  to  be  assessed  on 
the  whole  estate  or  on  the  legacies  ?  The  contention 
of  the  Government  advocates  was  that  they  were  to  be 
assessed  on  the  whole  personal  property  passed  by  the 
will. 

In  that  view  a  most  serious  problem  presented 
itself  at  the  outset,  as  the  tax  was  progressive,  not  only 
as  respects  the  grade  of  the  beneficial  interest,  that  is 
the  kinship  of  the  legatee,  but  also  as  respects  the  value 
of  the  estate  or  legacy.  Consequently  the  highest 
taxes,  if  that  idea  prevailed,  would  be  extremely  heavy. 
There  were  five  classes  of  kinship  named  and  the  im- 
posts were  graded  in  part  according  to  kinship  but 
chiefly  accordipg  to  the  property  passed,  the  highest 
falling  on  individuals  the  whole  value  of  whose  prop- 
erty was  over  one  million  dollars;  in  that  class  the  tax 
in  case  of  a  legacy  to  one  of  the  nearest  of  kin  named 
was  2i  per  cent,  to  one  of  the  next  grade  it  was  4|  per 
cent,  next  9  per  cent,  next  13  per  cent,  and  to  the  last 
or  fifth  class  of  kinship  it  was  15  per  cent.  If  these 
percentages  were  intended  to  apply  to  the  entire  per- 
sonal estate  of  the  deceased,  of  course  the  taxation 
would  prove  to  be  a  burden,  and  a  very  onerous  one 
too.  Even  instances  where  the  decedent  left  a  per- 
sonal estate  valued  at  only  ten  thousand  dollars  and 
up  to  twenty- five  thousand  dollars,  the  corresponding 
taxes  were  three  quarters  of  one  per  cent  for  the 
nearest  of  kin  named,  one  and  a-half  per  cent  for  the 


next,  three  per  cent  for  the  next,  four  per  cent  for  the 
next  and  five  per  cent  for  the  next. 

Very  naturally  a  good  deal  of  concern  had  been  felt 
as  to  what  would  be  the  outcome  of  these  decisions 
among  all  thrifty  people  who,  instead  of  sperding 
their  earnings  in  self-indulgence,  were  fortunate  or 
unfortunate  enough  to  have  laid  up  ten  thousand  dol- 
lars or  over  a  million  dollars,  and  having  poor  rela- 
tions not  nearest  of  kin  whom  they  desired  to  care 
for.  It  has  been,  therefore,  quite  a  relief  to  have  the 
Court  hold  that  *'the  tax  is  on  the  passing  of  the  lega- 
cies, or  distributive  shares  of  personality,  with  a  pro- 
gressive rate  on  each,  separately  determined  by  the 
sum  of  each  of  such  legacies  or  distributive  shares.'* 
Or,  as  Judge  White  further  fays,  it  was  not  the  inten- 
tion to  tax  the  entire  estate  but  "  the  separate  and 
distinct  sums  or  items  of  personal  property  pass- 
ing." 

Another  allied  question  raised  was  on  the  point  of 
uniformity.  It  was  urged  that  the  law  was  unconsti- 
tutional because  the  tax  was  graded  and  not  "equal 
and  uniform"  "throughout  the  United  States," 
which  all  taxes  must  be  according  to  the  reading  of 
that  instrument.  That  objection  was  overruled 
by  the  Court,  it  holding  that  the  uniformity 
contemplated  by  the  Corstitution  was  geographi- 
cal. Justice  White  in  his  opinion  puts  the 
case  in  this  way:  "from  the  very  first  Congress, 
down  to  the  present  date,  in  laying  duties,  im- 
posts and  excises  the  rule  of  inherent  uniformity,  or 
in  other  words  intrinsically  equal  and  uniform  taxes, 
has  been  disregarded  and  the  principal  of  geographical 
uniformity  consistently  enforced."  Again,  he  further 
explains  his  meaning  by  stating  that  "it  is  certain 
that  the  same  degree  of  relationship  to  the  deceased, 
wherever  existing,  is  levied  on  at  the  same  rate  through- 
out the  United  States.  The  tax  is  hence  uniform 
throughout  the  United  States  despite  the  fact  that 
different  conditions  among  the  States  may  obtain  as 
to  the  objects  upon  which  the  tax  is  levied." 

One  other  point  raised  in  the  case  is  of  wide  and  in- 
deed among  investors  of  very  general  interest,  and 
should  be  noticed  here.  The  issue  we  refer  to  relates 
to  the  light  to  tax  an  inheritance  consisting  of  Gov- 
ernment bonds.  All  laws  providing  for  (foverment 
bond  issues  read  in  substance  that  "  the  bonds  herein 
authorized  shall  be  exempt  from  all  taxes  or  duties  of 
the  United  States  as  well  as  from  taxation  in  any  form 
by  or  under  State,  municipal  or  local  authority."  The 
above  words  we  quote  from  the  same  Act  which  im- 
posed the  legacy  tax.  Sections  30  and  31  relate  to 
the  legacy  matter  and  Section  31  relates  to  a  loan 
for  four  hundred  million  dollars  then  about  to  be 
issued.  Such  a  nearness  in  legislation  between  a 
specific  case  of  taxation  and  the  war  loan,  taken 
together  with  the  broad  words  used  as  to  exemption, 
without  too  any  exception  being  named  in  the  Act, 
certainly  would,  on  the  face  of  things,  lead  one  to  be- 
lieve that  the  exemption  applied  to  every  kind  of  tax- 
ation, direct  and  indirect,  and  especially  to  the  pre- 
vious two  sections  of  the  same  law.  And  yet,  accord- 
ing to  this  decision,  it  seems  that  it  does  not.  We  are 
not  impeaching  the  law  or  the  decision.  But  we  do 
think  that  in  the  light  of  the  present  decision  such  a 
law  authorizing  a  bond  issue  is  misleading,  and  that 
this  avoidance  of  the  exemption  clause  will  tend  to 
impair  faith  in  its  protective  character.  The  idea 
suggested  by  the  decision  will  be,  if  the  bonds  can  be 
taxed  in  this  indirect  way,  that  there  must  be  many 
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other  methods  that  can  be  devised  for  reaching  the 
same  end. 

There  is  no  doubt  of  the  ingenuity  the  Court  has 
displayed  and  of  the  substantial  character  of  the 
reason  it  has  been  able  to  give  for  its  conclusion. 
All  we  mean  to  say  is  that  as  the  Governments  inter- 
ested in  issuing  its  obligations  on  all  occasions  at  the 
lowest  possible  rate  of  interest,  we  should  have  been 
pleased  had  the  Court  been  able  to  continue  absolute 
faith  in  the  exemption  clause  instead  of  weakening  it. 
The  reasoning  or  argument  of  the  decision  on  this 
point  starts  with  the  statement  that  the  inheritance 
tax  is  a  tax  on  the  right  or  privilege  granted  by  the 
municipal  law  to  take  property  by  will  or  descent; 
that  being  granted,  it  becomes  proper  (1)  to  assess 
the  tax  according  to  the  value  of  the  property 
passing,  and  (?)  the  incidental  fact  that  a  part  or 
that  the  whole  of  the  property  passing  happens  to  be 
'Government  bonds  is  of  no  consequence,  because,  as 
stated,  the  tax  is  on  the  right  or  privilege  and  not  on 
the  bond.  This  opening  made  for  indirectly  taxing 
Government  bonds  is  not  '^so  wide  as  a  church  door; 
but  'tis  enough  "  to  admit  of  the  use  of  future  Con- 
gressional ingenious  devices  having  a  like  effect  if  the 
disposition  should  ever  exist  to  "  go  for  "  the  Govern- 
ment bondholder. 


OUR  RECEPTION   OF   THE  BOER  ENVOYS. 

The  formal  welcome  extended  by  our  city  authori- 
ties to  the  three  Boer  envoys,  Messrs.  Fischer,  Wessels 
and  Woimarans  is  on  the  whole  neither  more  nor  less 
than  was  to  be  expected.  There  has  certainly  oc- 
curred none  of  those  spontaneous  outbursts  of  popu- 
lar feeling  which  are  dear  to  the  hearts  of  agitators. 
Indeed,  considering  the  very  strong  tendency  of  the 
New  York  public  to  join  a  crowd  for  the  grati- 
fication of  curiosity,  we  should  say  that  the 
greeting  had  been  somewhat  apathetic.  Pos- 
sibly this  may  be  explained  by  a  proper  wish 
of  the  envoys  to  avoid  demonstrations  which  should 
embarrass  the  President  when  they  pay  their  respects 
at  Washington.  Such  policy  would  certainly  be  pru- 
dent, since  their  position  is  very  doubtful  in  a  diplo- 
matic sense,  and  might  be  fatally  prejudiced  by  a  sin- 
gle act  of  indiscretion.  It  is,  in  fact,  questionable 
whether  the  envoys  have  not  already,  by  their  public 
utterances,  made  it  impracticable  for  the  Administra- 
tion to  recognize  them  in  an  official  status.  Simply 
as  accredited  delegates  from  a  belligerent  State,  pre- 
serving the  diplomatic  reserve  of  an  ambassador,  these 
gentlemen  might  have  been  officially  received  at 
WashiDgton  despite  the  withholding  of  treaty  powers 
in  England's  former  convention  with  the  Transvaal. 
But  diplomatists  who  begin  by  saying  at  a  City  Hall 
reception,  before  they  have  even  seen  the  President, 
'*We  ask  you  to  say  to  England,  Stop!"  are  very 
likely  to  find  that  they  have  thereby  forfeited  their 
claim  to  a  diplomatic  status. 

There  are  several  phases  of  this  incident  whose  sig- 
nificance ought  to  be  clearly  appreciated.  In  so  far 
as  Messrs.  Fischer,  Woimarans  and  Wessels  are 
friendly  visitors  to  the  United  States,  there  is  not  the 
slightest  reason  why  they  should  not  be  courteously 
received.  They  may  even,  without  impropriety,  be 
greeted  with  public  ovations,  mass  meetings  and  ad- 
dresses by  municipal  bodies;  the  English  Government 
and  people  may  dislike  such  demonstrations,  but  they 
have  no  official  right  to  object  to  them,     At  most  it 


is  a  question  of  good  or  bad  taste,  of  wise  or  unwise 
judgment  of  that  part  of  our  political  relations 
which  consists  in  fostering  cordial  relations  between 
the  people  of  one  country  and  those  of  a  friendly 
State.  If  they  choose,  the  people  may  go  consid- 
erable lengths  in  expressing  friendship  towards  their 
visitor.  Kossuth,  Meagher,  Mitchell  were  success- 
ively welcomed  by  public  ovations  here  despite  their 
hostile  relations  to  diplomatically  friendly  Powers; 
and  no  protest  was  uttered.  The  right  of  the  people 
themselves  to  express  such  interest  and  to  manifest  it 
by  their  welcome  was  vindicated  once  for  all  by  Daniel 
Webster  in  his  well-known  letter  of  1850  to  the  Aus- 
trian Minister.  England  itself,  for  that  matter,  has 
sheltered  and  welcomed  proscribed  citizens  of  Russia 
and  France,  and  though  England  never  went  to 
the  length  [of  granting  such  visitors  the  freedom  of 
a  city,  its  citizens  were  at  liberty  to  do  so  if  they 
chose. 

We  do  not  suppose,  however,  that  the  Boer  envoys 
have  left  their  country  and  taken  their  long  trip 
across  the  ocean  merely  for  the  purpose  of  exchanging 
personal  civilities  with  the  American  people  and 
accepting  their  hospitality.  Their  visit  has  been  pre- 
ceded and  attended  by  no  hint  of  pecuniary  assist- 
ance, such  as  has  frequently  been  made  a  factor  in 
the  visits  of  Irish  statesmen.  They  can  hardly  have 
in  view  appeals  for  further  American  efforts  at  formal 
mediation — our  Government  has  already  gone  as  far 
in  that  direction  as  is  feasible  under  the  Hague 
Treaty  or  under  the  general  law  of  nations. 
It  would  appear,  therefore,  en  the  face  of  things  as  if 
the  hope  of  the  envoys  was  to  stir  up  hostility  to  Eng- 
land sufficiently  to  force  the  hand  of  our  Government 
in  actual  intervention  or,  at  all  events,  to  excite  such 
popular  feeling  as  should  make  Eagland  conscious  of 
antagonism  in  the  United  States  and  therefore  more 
ready  to  grant  terms  to  the  Boer  petitioners. 

The  first  purpose,  if  it  exists,  is  certainly  fore- 
doomed to  failure.  No  new  precedent  has  to  be  fixed 
by  the  Administration  in  its  action  on  this  matter;  its 
rule  of  conduct  is  as  thoroughly  defined  as  if  it  were 
written  in  the  Constitution.  And  if  the  unbroken 
practice  of  oar  Government  did  not  set  the  rule,  com- 
mon sense  would  prescribe  it  as  infallibly.  Some  of  the 
more  ardent  orators  in  the  delegation  which  first  met 
the  Boer  envoys  referred  to  the  precedent  of  Frank- 
lin's visit  to  the  Court  of  France,  with  its  result  in  the 
tangible  military  aid  granted  by  Prance  to  the  Amer- 
ican colonists.  The  precedent  was  at  least  correct  in 
pointing  out  the  inevitable  result  of  open  and  official 
intervention.  But  it  is  also  useful  in  showing 
why  the  diplomacy  of  1778  cannot  fix  the  rule 
for  1900.  When  Franklin  negotiated  his  treaty  with 
Vergennes,  relations  between  France  and  England 
were  already  seriously  strained.  The  French  dislike 
of  Eagland  was  not  merely  sentimental;  it  was  in  the 
nature  of  a  popular  demand  for  retaliation  for  the  de- 
feat sustained  at  the  hands  of  England  sixteen  years 
before.  Questions  of  home  politics  and  colonial  em- 
pire made  the  opportunity,  in  the  eyes  of  Louis  XVI.'s 
Ministers,  serviceable  to  attack  an  enemy.  The 
French  Government  of  1778,  in  other  words,  was  per- 
fectly well  aware  that  its  formal  proffer  of  aid  to 
Great  Britain's  antagonists  was  a  cause  of  war,  and  it 
decided  on  war  before  it  signed  the  treaty  with  the 
Americans. 

These  quite  undisputed  historical  facts  show  the 
complete  absence  of   analogy  between  the  negotia- 
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tions  of  Franklin  and  those  of  the  Boer  envoys.  If 
the  United  States  Government  wished  on  its  own  ac- 
count to  pick  a  quarrel  with  Great  Britain,  and  if  it 
were  prepared  to  declare  war  without  delay,  it  would 
be  conceivable  that  official  encouragement  might  be 
extended  to  the  Boer  Commissioners.  So  far  is  such 
a  condition  from  existing  that  our  relations  with 
Great  Britain  are  more  cordial  and  our  obligations  to 
her  in  a  diplomatic  way  are  larger  to-day  than  at  any 
previous  period  in  our  history.  We  venture  to  say 
that  if  an  administration  of  the  most  impulsive  char- 
acter were  in  power  at  Washington,  and  [most  imbued 
with  sympathy  for  the  Boers,  it  would  be  unable  to 
do  more  than  express  vague  sentiments  of  hospitality 
to  the  envoys. 

Nor  does  it  appear  to  us  that  anything  tangible 
can  be  accomplished  by  the  appeal  to  popular  senti- 
ment. The  Boer  delegates  are  only  continuing  a 
campaign  of  sympathy  which  has  been  vigorously  in 
progress  for  six  months.  We  have  had  our  mass 
meetings,  our  resolutions,  our  auxiliary  committees  ; 
we  have  produced  impassioned  prc-Boer  speeches  in 
the  United  States  Senate  and  pro-Boer  resolutions 
still  standing  on  the  calendar.  But  how  much 
actual  progress  has  been  made  towards  accomplish- 
ing the  end  in  view?  Every  one  of  these 
successive  phenomena  was  witnessed  in  1852, 
when  the  envoy  represented  a  people  fighting, 
not,  like  the  Boers,  to  perpetuate  an  oli- 
garchical government,  but  to  obtain  a  reason- 
able constitution.  The  case  of  Kossuth  and  Hun- 
gary was  strong  enough  to  draw  from  the  President 
of  the  United  States  in  his  annual  message  the  state- 
ment that  our  natural  sympathies  ^'forbid  our  indif- 
ference to  a  case  where  force  is  invoked  to  stifle 
public  sentiment  an^  repress  the  spirit  of  freedom" — 
words,  by  the  way,  which  ia  the  present  instance 
would  apply  to  Boer  and  not  to  British  methods. 
Furthermore,  Kossuth,  like  the  three  Boer  delegates, 
selected  the  eve  of  a  Presidential  election  as  the  hour 
for  his  appeal  to  the  people.  Yet  the  result  in  1852 
was  that  the  Hungarian  orator  was|  the  sensation  of 
one  season,  all  but  forgotten  in  the  next.  He  re- 
turned to  his  country  in  midsummer,  before  the  elec- 
toral vote,  and  with  nothing  achieved  beyond  a 
few  barren  resolutions.  There  can  be  no  other 
result  of  a  similar  agitation  now  in  behalf  of  the 
Boers. 

The  truth  is  that  even  if  forcible  intervention  had 
ever  been  a  practicable  expedient,  it  is  so  no  longer. 
The  British  are  moving  steadily  towards  the  gates  of 
Pretoria;  but  it  is  only  within  half  a  dozen  weeks 
that  they  have  repelled  the  invasion  of  their  own 
colonial  territory  by  the  Boers.  Whatever  its  origin 
in  the  past  history  of  the  Transvaal,  the  present  strug- 
gle was  not  begun  by  England  and  cannot  in  all  fair- 
ness be  said  to  have  been  provoked  by  her.  Let  us 
imagine,  then,  the  position  of  the  iJnited  States, 
which  kept  proper  silence  when  the  Boers  declared 
war  and  when  their  armies  poured  into  Natal  and 
Cape  Colony,  if  our  Administration  now  were  abruptly 
to  notify  Great  Britain  that  it  must  stop  on  the 
Transvaal  border,  overrule  Lord  Eoberts's  plans,  con- 
clude peace  on  President  Kriiger^s  terms  and  with- 
draw its  humiliated  armies.  The  supposition  is  so 
preposterous  that  the  petition  made  by  the  Boer  en- 
voys at  City  Hall  last  Thursday  must  be  charita- 
bly ascribed  to  their  ignorance  of  the  law  of  na- 
tions. 


THE  HE  A  VI ER  TENDENCY  IN  PASSENGER 

GARS. 

The  element  of  weight  involves  different  consider- 
ations in  passenger  than  in  freight-car  building,  mainly 
because  of  the  difEerences  in  the  nature  and  iaaport- 
ance  of  the  respective  problems  in  each,  of  securing 
the  most  favorable  ratios  between  dead  and  paying 
loads.  The  practicable  length  of  large  capacity 
freight  cars  is  limited  to  about  forty  feet ;  for  further 
increases  in  length  would  too  greatly  increase  the 
strains  on  the  body  of  the  car,  as  well  as  the  first  cost 
of  maintenance.  Hence  additional  capacity  in  freight 
cars  must  be  provided  for  by  adding  to  width  and 
height.  The  lightest  construction  consistent  with 
strength  must  be  followed  in  order  to  keep  the  dead 
weight  at  a  minimum. 

In  passenger  cars,  however,  increasing  length  and 
not  increasing  width  and  height  are  the  factors  en- 
tering into  increasing  weight.  The  paying  load  can 
obviously  be  added  to  mainly  by  making  the  cars 
longer,  so  that  more  seats  can  be  provided  for  trav- 
elers, and  more  luxurious  accommodations  can  be 
supplied.  The  dimension  of  width  is  less  important, 
and  still  less  so  is  that  of  height.  The  increasing 
length  of  the  cars,  however,  may  involve  a  more  than 
corresponding  increase  in  their  weight — for  cars  greater 
than  fifty  feet  in  length  require  six-wheeled  instead  of 
four-wheeled  trucks,  in  order  to  facilitate  easy  and 
steady  riding  and  to  diminish  the  annoyance  of  hot 
boxes.  Proportionately  larger  wheels  and  truck 
frames  similarly  are  required. 

Improving  standards  of  safety  and  comfort  tend 
also  to  increase  the  weight  of  passenger  cars  some- 
what beyond  the  mere  proportionate  requirements  of 
their  increasing  length.  This  is  primarily  due  to  the 
greater  attention  now  paid  to  the  use  of  iron  and 
steel  in  properly  reinforcing  the  end  frames. 

The  modern  passenger  car  is  becoming  developed 
into  an  armored  car — armored  not  to  make  it  bullet 
proof  but  collision  proof.  The  damage  and  risk  to 
life  must  be  minimized  to  the  most  perfect  degree 
possible  in  case  of  a  collision  ;  and  by  increasing  the 
resistance  at  the  ends  this  can  best  be  accomplished. 
So  great  has  been  progressive  development  along 
these  lines  that  it  is  now  the  passenger  car,  not  the 
locomotive,  which  is  likely  in  the  event  of  a  collision  to 
escape  with  the  least  damage.  The  telescoping  of  such 
cars  becomes  almost  a  structural  impossibility. 

Through  the  means  employed  of  thus  reinforcing 
the  ends,  the  weight  at  each  end  is  increased  by  about 
one  thousand  pounds.     Among  the  important  rein- 
forcing features  of  construction  are  the  vestibule  face 
plates  in  the  shape  of  inverted   U's,  which  form  open- 
ings about  three  feet  wide  and  seven  feet  long  at  each 
end  frame.     They  are  |  of  an  inch  thick,  six  inches 
wide  and  weigh  about  four  hundred   pounds  each. 
Iron  plates  also  are  sandwiched  in  to   the  end  posts 
by  bolts.     The  side  sills  are  made  as   under  the  old 
construction,  about  five  inches  thick  and  eight  inches 
deep,  but  with  a  plate  of  iron  f  of  an  inch  thick  by 
5i  inches  wide,  sandwiched   in   between  the  original 
sills  and  sub-sills,    the  parts  being  bolted  together. 
The  end  sills  are  similarly  re-enforced.     In  this  way 
the  strength  of  the  sills  and  the  resistance  to  collision 
is  trebled. 

All  sorts  of  devices  entering  into  modern  vestibule 
construction  add  material  increases  to  the  weight  of 
passenger  cars.     They  include  arrangement  of  levers 


970 


THE   CHRONICLE. 


[Voh.  LXX. 


and  spiral  compression  springs,  cross-timber  and 
brackets  of  the  side  walls,  buffer  plates  making  the 
platforms  continuous,  and  various  subsidiary  and 
ornamental  attachments. 

The  most  recent  perfections  in  passenger  car  build- 
ing include  elaborate  plans  for  piping  and  for  receiving 
reservoirs  under  the  car  bodies.  The  weight  of  the 
car  is  thus  increased  from  eight  hundred  to  twenty- 
five  hundred  pounds,  according  to  the  style  of  the 
car  and  the  number  of  receivers  it  requires  for  gas 
lighting  and  water  supply. 

In  the  roofing  of  passenger  cars  there  is  a  tendency 
to  use  either  heavier  or  lighter  material.  The  fact 
that  a  roof  covered  with  tin  plate  requires  constant 
attention  and  has  a  comparatively  short  life  is  leading 
to  the  substitution  of  galvanized  iron  or  of  canvas. 

The  desirability  of  handsome  and  uniform  equip- 
ment for  train  running  prevents  the  tendency  toward 
increased  weight  being  restricted  to  a  limited  num- 
ber of  passenger  cars,  and  makes  it  instead  a  general 
tendency  of  the  passenger  service,  inclusive  even  of 
baggage  and  postal  cars,  which  are  run  with  passen- 
■ger  trains.  The  baggage  car  of  to-day  almost  equals 
the  day  coach  in  appearance,  and  the  vestibule  alone 
costs  almost  as  much  as  the  car  itself  cost  same  years 
ago.  In  the  case  of  postal  cars  some  interesting  evi- 
dence was  recently  taken  by  the  Joint  Congressional 
Committee  on  Railroad  Transportation,  showing  in- 
stances where  the  railroads  had  built  and  operated  50- 
foot  postal  cars  in  order  to  preserve  uniformity  in 
pattern  of  cars  making  up  trains,  though  they  re- 
ceived compensation  for  their  use  from  the  Govern- 
ment only  on  the  basis  of  standard  measurement  of 
40  feet. 

The  policy  of  figuring  with  extraordinary  closeness 
to  limit  dead  weight,  which  is  a  settled  policy  in  the 
case  of  constr action  of  freight  cars,  could  only  be  a 
penny- wise  and  pound-foolish  policy  if  applied  to  pas- 
senger car  construction.  In  the  passenger  service 
the  increased  rate  of  cost  for  hauling  an  increased 
weight  of  cars  must  naturally  be  considered  subordi- 
nate to  safety  and  comfort.  Not  only  have  long 
and  heavy  passenger  cars  become  indispensable  as  a 
means  of  providing  spacious  and  comfortable  passages, 
saloons,  toilet  rooms  and  other  features  of  the  modern 
car,  but  also  it  is  now  recognized  that  long  and  heavy 
cars  ride  much  more  steadily  than  short  ones,  espec- 
ially on  imperfectly  aligned  tracks. 

In  fact  it  has  become  an  axiom  of  passenger  car 
building  that  the  longer  the  cars  and  the  greater  the 
weight  the  more  comfortable  are  they  to  ride  in.  The 
growing  taste  for  luxurious  travel  will  undoubtedly 
force  a  continuation  of  the  tendency  to  increase  the 
space  devoted  to  especially  luxurious  features.  To 
prevent  decrease  in  the  space  actually  occupied  by 
passengers,  while  accommodating  the  same  number  of 
passengers,  must  hence  make  it  necessary  to  keep  up  a 
corresponding  increase  in  the  length  and  weight  of  cars. 


RAILROAD    GROSS   AND    NET   EARNINGS 
FOR  MARCH  AND    THE  QUARTER. 

No  one  needs  to  be  told  that  our  compilation  of 
the  gross  an<l  net  earnings  of  United  States  railroads 
for  the  month  of  March  reveals  very  satisfactory  re- 
sults. The  showing  is  fully  up  to  expectations,  and 
the  improvement  is  large  in  both  gross  and  net  earn- 
ings. In  the  gross  the  gain  on  the  roads  contributing 
returns  aggregates  not  far  from  ten  million  dollars 


,916,297)  and  in  the  net  over  three  million  dollars 
1^136,284).  The  ratio  of  gain,  as  it  happens,  is  almost 

exactly  alike  in  the  two  cases,  being  12*73  per  cent  in 

the  gross  and  12"68  per  cent  in  the  net. 


March. 
(182  roads.) 

January  1  to  March  31. 
(160  roads.) 

1900. 

1893. 

Increase. 

1900. 

1899. 

Inereate. 

Gross  earn's 
Oper.  exp... 

87,842,142 
59,975,914 

77,925,845 
53,195,901 

% 

9,916,297 
6,780,013 

9 

284,263,216 
198,210,980 

245,681,196 
175,800,75 

% 

38,587,050 
22,910,223 

Net  eam's 

27,866,228 

24,729,944 

3,136,284 

86,057,266 

70,380,439 

ie,676,827 

We  reviewed  the  influences  and  conditions  that 
operated  to  produce  the  foregoing  gratifying  exhibit 
in  our  early  preliminary  statement  published  in  the 
issue  of  April  14.  We  will  only  say  here,  therefore, 
that  the  activity  and  prosperity  of  trade  have  been  the 
principal  element  in  the  improvement,  and  that  the 
showing  is  the  more  noteworthy  as  the  improvement 
has  been^progressive,  large  gains  having  now  been  re- 
ported in  this  month  for  several  successive  years,  as 
may  be  seen  by  the  following. 


Year  and 
Number 
of  roads. 

March. 

1895  (137) 

1896  lUS) 

1897  (1851 

1898  (142) 

1899  (12 S) 

1900  (132) 
Jan,.  1  to 

March  31 
1896  (185) 

1896  (186) 

1897  (179) 

1898  (178) 
1809  (162) 
1900  (IROi 


Orosi  Earnings. 


Tear 
Given. 


52.202.056 
5  5,793.735 
60244,942 
70.010.199 
76.8lI2,617 
87.81;J,U2 


l89.859.139 
198.268,561 
202,564,596 
232.794.842 
253,642.163 


Tear 
Preceding. 


61.398,380 
64,526.323 
59,297.642 
61.675,663 
70.830.746 
77,925,845 


185,325,002 
186,632,820 
208,499,920 
207,023,628 
240,159.658 


Increase  or 
Decrease. 

S 

-f803.e76 
+  1.267,412 

-1-947,400 
+8.434,546 
-}-5.971.771 
+9,916,297 


+4,534.13? 
+11.626,241 

-8,936,324 
+25,771,219 
+13,482,505 


284.2qP,24e)245,681,t86! +38.687.050 


Net  Earnings. 


Tear 
Given. 

$ 

15,853,187 

16.608,988 
18,826,381 
22,496.362 
21.332,707 
27,863.228 


68,603,686 

57,093,946 
59,086,793 
68,875,931 
73,764.856 
86,057.266 


Tear 
Preceding. 


16,401,140 
16,799,652 
17,211,810 
18,693,005 
22,637.966 
24.729,044 


51,546.050 
52.637.439 
67,433,970 
(8,936,352 
72,059  455 
70.8t-0,439 


Increase  or 
Decrease. 

1 

+  452.041 
-190.864 
+  1.614.562 
+3.803,367 
+1.844,831 
+■8,136.284 


+2,057.627 
+4.456.606 
+1,651,883 
+9,930,599 

+.1.705,401 
f  15.676.827 


For  the  three  months  to  March  31  the  comparisons 
are  even  more  striking  than  for  the.  month  of  March 
by  itself.  In  this  case  there  was  in  addition  to  the 
expansion  in  general  trade  the  further  advantage 
arising  from  the  fact  that  the  weather  in  1900  was  so 
very  much  milder  than  that  of  1899,  when  blizzards, 
snow  and  severe  cold  interfered  with  railroad  opera- 
tions. Our  statement  for  the  quarter  is  more  com- 
prehensive than  that  for  the  month,  since  some 
roads  will  furnish  quarterly  but  not  monthly  re- 
turns. In  the  gross  the  increase  for  the  three 
months  is  $38,587,050,  or  15-71  per  cent,  and 
in  the  net  $15,676,827,  or  22-28  per  cent.  No 
group  shows  a  loss  in  gross  for  the  quarter  and 
only  the  New  England  group  a  loss  in  net,  this  latter 
followiag  entirely  from  augmented  expenses.  For  the 
month  the  anthracite  group  alone  records  a  decrease 
in  net.     We  present  herewith  our  summary  in  full. 


flDMMAHY  Blf  GROUPS. 


SBtniON  OB 

Gross  Earnings. 

Net  Eamingt. 

Gboup. 

1900. 

1899. 
t 

190O. 

1899. 

Increase. 

March. 

$ 

$ 

t 

t 

P.C. 

fmnk  lines. (12 

22,788.854 

19,707,465 

6  619.602 

5.469,634 

+1,189.018 

21-70 

Inthra.  coal.i7. 

8.794.310 

8,682.701 

1,322.905 

1,706,892 

-38J.087 

82  50 

East,  &  Mid.dS) 

2,915,563 

2,703.04t 

814.3'J3 

781,741 

+3.'.682 

4-17 

Mid.  We8t'n.(22i 

5,039,191? 

5,051,95& 

'     1,988,6^0 

l.t58.791 

+132.820 

715 

North  west 'n  (18) 

12,116.062 

10,710,993 

4,432,840 

4.147,659 

+236.281 

6-88 

BonthweBt'n.d?) 

8,607.5 ;6 

7.680.O7S 

8,08  .'.546 

2,361.02« 

+73J.e24 

si-oa 

Pacific  Coast  (12  i 

12.164,687 

10.392,173 

'     4,781,534 

1.3;4.86. 

-t  406.674 

0-40 

Southern  ....(SO 

11,681,239 

10,084,78: 

1     3.692,718 

8.821.866 

-1 470.836 

14-68 

Mexican (4 

2.891.74b 

2,412,851 

77,926,84^ 

1.150,116 
27.8ia.228 

878.639 

-i  271,47; 
+3.130,284 

30-00 

Total.(132r'd8 

67.842.112 

24.720,044 

1(68 

Jan.  1  to  Afar.  31 

New  Engl'd,(ll) 

18.708,601 

17,219,380 

4.677,633 

4,030.68? 

-263.156 

613 

rrnnk  lines. (14) 

73.600.134 

61,253,536 

21,84  J,845 

15.196,177 

+6,148,068 

40-44 

4nthra.coal  (12j 

80,727.030 

23,676.C6y 

6.084.725 

5.345.76^' 

-f  68  3,967 

I8s9 

Middle (19) 

0.110.7»4 

7.789,807 

2.183.160 

1.749.8  Jl 

+438,8^9 

86-06 

Mid.  We8t'n.(a8i 

18.208.098 

16,051,236 

6,115,806 

5.101,486 

+1,043,811 

20-19 

Horthwest'n  (14 

33.607.978 

S9,7(:0.936 

11.130,862 

10,263.035 

H  867.81/ 

8-45 

8outhwe8t'n(16) 

26,199.338 

22,085.75: 

8.533.708 

6,501.22  J 

+2,032,570 

81.;6 

PaolUoCoastdS; 

88.648,622 

20,241,766 

12.177.186 

10,471.836 

+1,703,«00 

16  88 

Southern....  (81. 

33,481.810 

2/.7-6.7ai 

10,308.206 

8,281.861 

+2,522.346 

80-46 

Mexican (4 

8.079,672 

6.821.94S 

8,on,soi 

8.53e.537 

+481,761 

10-11 

Total.deOr'ds) 

281.2')8.2ie 

.45.681.196 

8«.0J7.266 

70.880.439 

+15.679,827 

SMS 

Mat  19,  1900.] 


THE   CHRONICLE. 


971 


To  aid  in  the  study  of  the  results,  we  add  our  usual 
tables,  showing  the  losses  and  gains  on  the  separate 
roads.  For  the  month  we  have  taken  all  '^amounts 
down  to  $30,000  and  for  the  three  months  all  amounts 
down  to  $100,000. 

PKINCIPAL  CHANGES  IN  GROSS  BARKINGS  IN  MARCH. 


Increases, 

Pennsylvania  t 

Baltimore  &  Ohio 

Chlo.  Burl.  &  Qulncy 
Atoh.  Top.  &  Santa  Fe 

Southern  Pacific 

nilnola  Central 

Southern  Railway 

Louisville  &  Nashville 

Northern  Pacific 

Chlo.  Mil.  &8t.  Paul.. 

Mexican  Central 

Chlo.  Kock  I.  <&  Paolflc 

Erie 

Olev.  Cin.  Chic.  &  St.  L. 

Union  Pacific 

Canadian  Pacific 

Norfolk  &  Western 

Leh.V.RRandL.V.C. 

Hooking  Valley 

Sav.  Fla.  &  Western.. 
Buffalo  Roch.  &  Pitts.. 
Mlnn.St.  P.&S.Ste.M. 

Mexican  National 

Wabash 

Colorado  Midland 

Mexican  Internal'nal. 
PhlLA  Read.  andC.&  I. 

Northern  Central 

Choc.Oklahoma  &  Gulf 


$1,802,100 
575,327 
531,358 
507,294 
606.986 
433,538 
396,74'? 
385,086 
300,238 
294,091 
272,259 
238,61^ 
232,19fi 
225,4(9 
217,331 
185,119 
172,030 
164,532 
135,345 
121,805 
109,802 
109, S04 
107,158 
103,208 
95,?05 
84,759 
79,107 
78,200 
7j,003 


Increases. 

Cln.  N.  O.&Tex.  Pac. 
Bait.  &  Ohio  Southw.. 
Chic.  Great  Western.. 
Nash.  Ohatt.  &  St.  L.. 
Kan.  C.  Ft.  8.  AMem.. 
Rio  Grande  Western. . 
PhiLWilminK  «feBalt... 
Central  of  Georgia  ... 
Chicago  &  Eastern  111. 
Chic.  IndpUs  &  Louisv. 
Colorado  &  Southern. 
St.  Louis  &  San  Fran. 
Pitts.  &  Western  Sys.. 

Peoria  &  Eastern 

Duluth  So.  Sh.  &  All.. 
Burl.  Ced.  Rap.  &  Nor. 
Mo.  Kans.  &  Texas... 
Chesapeake  &  Ohio... 
St.  Jos.  &  Grand  Isl'd. 

Total  (representing 
61  roads) 


$73,390 
70.264 
69,080 
68,985 
f!6,103 
62,911 
«1,900 
55,368 
55,163 
55,094 
52,224 
51,065 
50.919 
50,776 
49,568 
42,051 
4 1 ,476 
38,616 
35,205 


$9,589,098 


PRINCIPAL  CHANGES  IN  NET  EAENING8  FOR  3  MONTHS. 


Central  of  New  Jersey  *   $103,677 
N.  Y.  Ont.  &  Western.  36,038 


Total  (representing 
2  roads) 


$139,715 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $1,194,000  and  on  Western  lines 
increased  $308,100. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  MARCH. 


Increases. 

Pennsylvania  t 

Atch.  Top.  &  Santa  Fe. 

Baltimore  &  Ohio 

Union  Pacific 

Northern  Pacific 

Mexican  Central 

Norfolk  &  Western  ... 
Chic.  R.  I.  &  Pacific  . 
Louisville  A  Nashville 

Minn!  8t."P.'&  S.'ste  M.'. 
Sav.  Fla.  &  Western.. 
Buff.  Roch.  &  Pitt.'<b'rg 
Cleve.Cin.Chic.«S;  St.L. 

Hocklngr  Valley 

Colorado  Midland.. .. 

Southern  Railway 

Northern  Central 

Central  of  Georgia 

Kan  O.  Ft.  So.  &  Mem. 
Illinois  Central 


$541,800 

527,466 

404,174 

i  39,813 

224,572 

198,536 

146,520 

13>^,185 

108,9^9 

106,993 

96,010 

89,166 

88,'^11 

75,60  e 

74,171 

62,751 

58,349 

49,500 

48,089 

46,111 

41,657 


Increases. 

Choc.Oklahoma  &  Gulf  $36,214 

St.  Louis  &  San  Fran.  35,526 

Peoria  &  Eastern 3 1 ,979 

Chic.  Burl  &Quinoy..  33,707 

Bur.  Ced.  Rap.  &  Nor.  32,731 

filexioan  National 30,524 


Total  (representing 
31  roads) $3,650,736 

Decreases. 

Leh.Val.RR.&L.V.C.  $174,967 

Cent,  of  New  Jersey..  93,^-48 

Phil.  &  Read,  and  C.&L  7«,822 

Wisconsin  Central 75,781 

West  N.  Y.  &  Penu. . . .  70,4  57 

Grand  Trunk 58,886 

N.  Y.  Ont.  &  Western.  44,552 


Total  (represent- 
ing 9  roads) 


$595,313 


t  Covers  lines  rlireotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $455,000  and  on  the  Western 
lines  $88,800. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  3   MONTHS; 


Increases. 

Pennsylvaniat 

Baltimore  &  Ohio 

Southern  Pacific 

Atch.  Top.  &  Santa  Fe. 

Illinois  Central 

Louisville  &  Nashville 

Southern  Railway 

Chlo.  Burl.  &Quin 

L.  Shore  &  Mich.  So... 

Erie 

Northern  Pacific 

Leh. Val. RR.andL  V.C. 
Chlo.  Mil.  &  ST.  Paul.. 

Mexican  Central 

Union  Pacific 

Ohio.  R.  I.  &  Pacific... 
Cleve.Cln.Chic.&  St.L. 
N.  Y.  N.  Hav.  &  Hart. 

Norfolk  &  Western 

Canadian  Pacific 

Boston  &  Maine 

Wabash 

Phll&Read.andC.<feI. 

Hookiner  Valley 

Phila.Wllming.&  Bait. 
Cent,  of  New  Jersey.. 
Chesapeake  &  Ohio. .. 
Sav.  Fla.  &  Western.. 

Northern  Central 

Buff.  Roch.  &  Pitts.... 


$6,177,200 

2,063,283 

1,703,780 

1,515,886 

1,404.160 

1,3S1,340 

1,264,197 

l,ii08,738 

1,081,137 

1,039,028 

9K4,664 

894,343 

848,418 

769,l6tJ 

732,296 

732,220 

731,413 

698,724 

6^8,265 

673,a25 

607,205 

476,960 

429,031 

392,811 

333.600 

329,441 

328,250 

325,184 

324,200 

323,199 


Increases. 

Grand  Trunk $316,329 

Minn.  St.  P.&S.Ste.M.  315,418 

Rio  Grande  Western. .  311 ,106 

DelawareA  Hud.  Co..  293,056 

Mexican  National 263,282 

Nash.  Chatt.  &  St.  L..  260  204 

Denver  &  Rio  Grande.  253,5^8 

Colorado  Midland 238,366 

Central  of  Georgia....  218,141 

Cin.  N.  Oris.  &  Texas  P.  217,020 

Kan.  C.  Ft  8c.  &  Mem.  nl6,466 

Chic.  Great  Western..  214,728 

Chic.  Indpls  &  Louisv.  203.480 

Mexican  Internat'l . . .  197,524 

Chicago  &  East  111....  190.155 

St.  Louis  &  San  Fran..  183,266 

Peoria  &  Eastern 174,797 

Pitts.  &  Western  Sys..  174,230 

Baltimore  &  Ohio S.W  172,815 

Colorado  &  Southern.  164,477 

Yazoo  &  Miss.  Valley.  15/  ,748 

Choc.  Oklah.&  Gulf..  153,784 

Mo.  Kans.  &  Texas...  153,227 

Toledo  &  Ohio  Central  139,290 

Allegheny  Valley 119,873 

Duluth  So.  Sh.  &  Atl..  117,631 

Total  (representing 
71  roads) $35,881,404 


Increases. 

Rio  Grande  Western. .  $119,988 

Fltchburg 118,824 

L.V.RR.and  L.V.C....  117.163 

St  Louts  &  San  Fran..  112.419 

Kan.C.Ft.Sc.&Mem..  109.703 

Total  (representing 
50  roads) .$15,011,097 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie 
The  gross  on  Eastern  lines  increased  $3,890,600  and  on  Western  lines 
$2,286,600. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  FOR  3  MONTHS. 


T  w^  A -»■  A  a  a|  A  ga 

Pennsylvania  t '$2,593,300 

Baltimore  &  Ohio l  ,776.646 

Atch.  Top.  &  Santa  Fe.  1,548,469 

Lake  Shore  &  Mich.  8o.  647,971 

Northern  Pacific 639.155 

LouisvUle  &  Nashville  619,703 

Norfolk  &  Western....  529,769 

Union  Pacific. 506,374 

Illinois  Central 43%629 

Erie 384,169 

Southern  Pacific 379,528 

Mexican  Central 363,132 

Chic.  Burl.  &  Qaincy.  343.493 

Delaware  &  Hud.  Co..  270,640 

Minn.  St.  P.  &  8.  St.  M.  264,621 

Sav.  Fla.  &  Western..  242,812 


Decreases, 

N.Y.  N.  H.  <fe  Hartford  $300,381 

Boston  <fe  Albany 165,740 

West  N.  Y.  &  Penn. ...  154,961 

Total  (representing 

3  roads) $621,082 


t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $2,059,200  and  the  net  on  Western 
lines  increased  $534,100. 


AID    FOR  FAMINE  SUFFERERS  OF  INDIA. 

We  give  space  to  the  following  urgent  appeal  of  the 
Committee  of  Oae  Hundred  formed  for  the  purpose  of 
gathering  subscriptions  for  the  relief  of  the  famine 
sufferers  of  India.  The  need  for  aid  is  obvious  and 
calls  for  a  generous  and  speedy  response. 

To  the  Citizens  of  Greater  New  York  and  Vicinity  : 

India  appeals  to  us  in  the  name  of  a  common  humanity. 
Famine  has  become  more  or  less  acute  among  60,000,000  of 
people.  At  least  10.000,000  are  face  to  face  with  death  by 
starvation.  The  ladia  Government  is  now  giving,  day  by 
day  and  week  by  week,  systematic  aid  to  nearly  6,000,000. 
Such  vast  governmental  relief  of  human  destitution  is  without 
parallel  in  history.  Still  the  deaths  from  sheer  hunger  are 
reckoned  by  thousands  each  day,  the  death  rate  being  by  far 
tie  greatest  in  the  native  provinces  where  the  government 
has  least  control.  .        .  ,  t     ;i      a 

Amerisan  citizens,  resident  in  India,  unite  with  Lord  and 
Lady  Curzon  in  testifying  that  not  yet  has  the  awful  calamity 
reached  its  height.  Esren  while  we  think  and  plan  in  their 
behalf,  men,  women  and  children  are  starving.  In  the  pres- 
ence of  such  suffering,  all  considerations  save  those  of  pity 
may  well  be  forgotten.  To  the  one  end  of  giving  prompt  and 
generous  assistance  all  efforts  may  well  be  directed.  On  the 
ground  there  are  agencies  of  distribution,  trustworthy, 
efficient,  unpaid.    America  ought  to  send  at  least  $i.,COO  COO. 

In  this  emergency,  the  Committee  of  One  Hundred  gladly 
places  itself  at  the  service  of  its  fellow-citizens.  Immediate 
gifts  of  money  are  solicited  to  save  those  who  otherwise  must 
die.  By  the  cable,  relief  may  pass  almost  instantaneously 
from  this  land  of  plenty  to  that  land  of  famine. 

Contributions  are  to  be  sent  to  Messrs.  Brown  Brothers  & 
Co.,  59  Wall  Street,  New  York,  and  all  expressed  wishes  of 
doners  will  be  fully  carried  out.  Messrs.  Brown  Brothers  & 
Co.  have  also  consented  to  act,  with  the  committee,  for  those 
in  any  part  of  the  country  who  may  wish  to  forward  gifts 
through  them.  ,        ^      ,  ^i.  i 

The  Committee  of  One  Hundred,  which  sent  out  the  appeal, 

is  as  follows : 


Increases. 

Hooking  Valley........  $239,732 

Chicago  R.  I.  &  Pacific  228 ,739 

Clev.Cin.Ohio.&St.L.  228,310 

Buffalo  Roch.  &  Pitts.  220,792 

Wabash :■  220,512 

Nash.  Chat.  &  St.  Louis  20  ^,756 

Southern  Railway....  J^i'^xR 

Northern  Central JXo'foS; 

Central  of  New  Jersey  1»^,897 

Colorado  Midland ?5R'2^^ 

Yazoo  A  Miss.  Vail ...  149.329 

PhU.&  Read.and  C.&L  1 40,0^6 

Phil.  Wilm.&  Bait....  ^33,800 

Peoria  &  Eastern iil'itl 

Central  of  Georgia....  122.721 

Chi.  Indplis&  Louisv..  122.496 


John  W.  Auchlncloss, 
Joseph  S.  Auerbach, 
Robert  Bacon, 
George  F.  Baker. 
Charles  T.  Barney, 
August  Belmont, 
Cornelius  N.  Bliss, 
David  A.  Boody, 
M  C.  D.  Borden, 
George  S  Bowdoln, 
John  Crosby  Brown. 
Nicholas  Mu  rray  Butler, 
John  L.  Cadwalader, 
J.  Cleveland  Cady, 
John  G.  Carlisle, 
L.  T.  Chamberlain, 
John  Claflln, 
Bird  S.  Color. 
Bowles  Colgate, 
,1  ames  M.  Constable, 
Edward  Cooper, 
John  M.  Cornell, 
R  Fulton  Cutting, 
Walter  Damrosch, 
Julien  T.  Davies, 
Eugene  Delano, 
William  E  Dodge, 
CyruB  Edson, 
Frank  A  Ferris, 
Charles  B.  Flint, 
Anderson  Fowler, 
Algernon  8.  Frlssell, 
R.  W.  Gibson, 
J.  J.  Goodwin, 
E.  R.  L.  Gould, 
Francis  V.  Greene, 
R.  GuggenhPimer, 
William  F.  Havemeyer, 
Joseph  C.  Hendrix, 


Henry  Hentz, 
Abram  S  Hewitt. 
Frederick  W.  HoUs, 
W.  B.  Hornblower, 
Daniel  Huntington, 
Clarence  M.  Hyde, 
E.  Francis  Hyde, 
William  B   Isham, 
Darwin  B.  James, 

D.  Willis  James, 
Thomas  L.  James. 

E.  G  Janeway, 
Charles  M.  Jesup, 
Morris  K.  Jesup, 
Rosslter  Johnson, 
John  S.  Kennedy, 
John  La  Farge, 
Charles  R.  Lamb, 
James  Loeb, 
Seth  Low, 
AVilliam  G.  Low, 
Charles  MoBurney, 
John  A.  McCaU, 
John  J.  McCook, 
Alfred  T.  Mahan, 
Henry  G.  Marquand, 
Wesley  Merrltt, 
George  M.  Miller, 

D  O.  Mills, 
Levi  P.  Morton. 
WUliam  H.  Nichols, 
Ro>iert  C.  Ogden, 
Alexander  E.  Orr, 
William  H  Parsons, 
Geo.  Foster  Peabody, 
George  B.  Post, 
James  H.  Post, 
James  B.  Reynolds, 
George  L.  Rives, 


John  D.  Rockefeller, 
P.  W.  Ruobstuhl, 
Russell  Sage, 
Frederick  B.  riohenck, 
Charles  A.  Schieren. 
Jacob  H.  Schiff, 
Isaac  N.  Selieman, 
John  Sinclair, 
Francis  Louis  Slade, 
John  D.  Slayback, 
Samuel  Sloan. 
John  Sloane, 
Chas.  Sprague  Smith 
Simon  Sterne, 
John  A.  Stewart, 
James  StlUman. 
Louis  A.  Stimson, 
James  Stokes, 
0'«car  S.  Straus, 
William  L.  Strong, 
.Tames  Taloott, 
Frederick  D.  Tappen, 
Samuel  Thome. 
Charles  L.  Tiffany. 
J  Kennedy  Tod, 
Spencer  Trask, 
Warner  Van  Norden» 
George  F.  Victor, 
George  Gray  Ward, 
J.  Q.  A.  Ward. 
John  De  Witt  Warner, 
Lucien  D.  Warner. 
Everett  P.  Wheeler, 
Stanford  White, 
William  C.  Whitney, 
George  G.  Williams, 
James  T.  Woodward, 
George  W.  Young. 


FALL    RIVER   MILL  DIVIDENDS  FOR 
FIRST  HALF  OF  1900. 

Thirty-two  of  the  thirty- five  cotton -manufacturing  cor- 
porations located  in  Fall  River  which  now  make  public 
reports  of  their  operations  have  declared  dividends  dur- 
ing the  second  quarter  of  the  year,  the  total  amount  paid  out. 
being  much  in  excess  of  that  for  the  corresponding  period  of 
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any  year  since  1893.  The  aggregate  of  the  amount  distrib- 
uted has  been  $410,570,  or  an  average  of  2  per  cent  on  the 
capital.  While  three  mills  declared  no  regular  dividends  and 
five  others  merely  maintained  last  year's  rate  of  distribution, 
the  remaining  corporations  all  show  increases,  and  in  some 
cases  they  were  very  large.  In  1899  only  twenty-eight  mills 
made  any  distribution,  and  the  average  rate  was  1*31  per 
cent.  In  1898  but  fourteen  mills  declared  dividends  in  the 
second  quarter,  the  average  rate  of  distribution  being  one- 
half  of  one  per  cent.  In  1897  the  average  dividend  was  0'91 
per  cent,  in  1896  it  was  1*57  per  cent,  in  1895  it  was  1*58  per 
cent,  in  1894  it  was  1*52  per  cent  and  in  1893  it  reached  2 -36 
per  cent. 


Second  Quakteb. 
1900  and  1899. 


American  Linen  Co 

Arkwright  Mills 

iJarnaby  Manutact'g  (Jo... 
Barnard  Manufact'g  Co.. 
Border  City  Man't'g  Co... 

Bourne  Mills 

Chace  Mills 

Conanicut  Mills 

Cornell  Mills ^... 

Davol  Mills 

Flint  Mills 

Granite  Mills  

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manufac'g  Co. 

Metacomet  Man'f 'g  Co 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manufact'g  Co. . 
Richard  Borden  M'f'g  Co. 

Robeson  Mills 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove  Mills    

Blade  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  Mills  

Troy  Cot.  &  W.  Mfg.  Co. . . . 
Union  Cotton  M'f'g  Co.... 

Wampanoag  Mills 

Weetamoe  Mills 


Totals $20,508,500 


Capital. 


$800,000 
450,090 
400,000 
495,000 

1.000,000 
400,000 
750,000 
120,000 
400.000 
400,000 
580,000 

1,000,000 
800,000 

1,000,000 
300,000 
750,000 
800,000 
288,000 
400.000 
600,000 
800,000 
600,000 
800,000 
78,000 
900,000 
600,000 
550,000 
247,500 

1,000,000 
350,000 
500,000 
300,000 
750,000 
750,000 
550,000 


Di/vidends  1900. 


P.  0.  Amount. 


2 

1^ 

1^ 

2 

3 

4 

2 
2 
2 
2 

2 
IM 

m 

iH 

..No 
2 

2H 

Hi 
s 

2 

a 
..No 

2 

2 

2 
611 

3 

2 


2-00 


$16,000 

e,760 

6,000 

9,900 

20,000 

16,000 

11,250 

2,400 

8,000 

8,000 

n,eoo 

20,000 
12,000 
15,000 

4,500 
11,250 
12,0C0 
dividend. 

8,000 
15,000 
12,000 

9,000 
20,000 

1,170 
27,000 
12,000 


dividend. 
20,000 
7,000 
10,000 
33,000 
22,500 
15,000 
8,250 


$410,570  t\■3^ 


Dividends  1899. 


P.  0.  Amount. 


No 
.No 

1 

•l}i 
1 
2 

li4 
1U> 

IH 

1 

IM 
.No 
.No 

IH 

IH 

1>6 

IH 
.No 

1 

IH 
.No 
.No 

lis 
+2 

i 
2 

1^ 


$18,000 
dividend. 
6,000 
dividend. 
15,000 
4.000 
7,600 
1,200 
8,000 
6,000 
8,700 
15,000 
12,000 
15,000 
8,000 
9,375 
dividend, 
dividend. 
6,000 
9,000 
7,600 
9.000 
12,000 
dividend. 
9,000 
8,000 
dividend. 
dividend. 
15,000 
5,000 
7,500 
13,000 
15,000 
11,250 
5.500 


Increase 

or 
Decrease 


-t-4,000 
+6,750 

+9.900 
+5,000 
-fl2,000 
+3,750 
+1.200 

+2,bo6 

+2,900 
+  5,000 


+1,500 

+1,875 

+12,000 

+a.o6o 

+6.000 
+4,500 

■-i-s.boo 

+1,170 

+18,000 

+3,000 


+6.000 
+2,000 
+2,500 
+21.000 
+7,500 
+»,750 
+2,750 


$256,525  +15B.045 


*  On  capital  of  $500,000.  +  On  capital  of  $250,000. 

*  On  capital  of  $19,608,500.       a  No  regular  dividend  but  a  special  of  25  p.  c. 
b  Extra  dividend  of  6  per  cent  included. 

Combining  the  foregoing  results  with  those  of  the  first 
quarter  (published  in  the  Chronicle  Feb.  24,  page  389), 
we  have  the  following  exhibit  for  the  half-year.  It  is  seen 
that  on  a  capitalization  of  $20,508,500  the  mills  have  paid 
out  in  dividends  $910,140  in  the  first  half  of  the  present  year, 
or  an  average  of  4*44  per  cent,  against  $428,025,  or  2-19  per 
cent  in  the  like  period  of  1899.  In  1898  the  average  dividend 
was  0-77  per  cent,  in  1897  it  was  1*88  per  cent  and  in  1896  it 
reached  3*55  per  cent. 


Half  Years. 
1900  and  1899. 


American  Linen  Co 

Arkwright  Mills 

Barnaby  Manufact'g  Co... 
Barnard  Manufact'g  Co... 
Border  City  Manuf 'g  Co. . 

Bourne  Mills 

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manuf 'g  Co.. . 
Metacomet  Manuf 'g  Co... 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

Pocasset  Manuf 'g  Co 

Richard  Borden  Mfg.  Co.. 

Robeson  Mills 

Sagamore  Manuf 'g  Co  ... . 

Seaconnet  Mills 

Shove  Mills 

Blade  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

Tecumseh  Mills 

Troy  Cot.  &  W.  Mfg.  Co.. 
Union  Cotton  Man'if'g  Co 

Wampanoag  Mills 

Weetamoe  Mills 


Totals $20,508,500  a4-44 


Capital. 


$800,000 
460,000 
400,000 
495,000 

1,000,000 
400,000 
750.000 
120,000 
400,000 
400,000 
580,000 

1,000,000 
800,000 

1,000,000 
300,000 
750,000 
800,000 
288.000 
400,000 
600,000 
800.000 
600,000 
800,000 
78,000 
900,000 
600,000 
550,000 
247,500 

1,000,000 
350,000 
500,000 
300,000 
750,000 
750,000 
550,000 


Dividends  1900. 


P.  O.  Amount. 


3MS 

^^ 
4 
4 
6 
3 
4 
4 
4 
4 
4 
■i 
3 
3 
3 
3 
..No 

4 

1^ 

3 

i^ 

5 

i 
*2m 
..No 

4 
4 
4 
+16 
6 
4 
3 


$28,000 
6,760 
12,000 
19,800 
40,000 
20,000 
22,500 
4.800 
16.000 
1 6,000 
23,200 
40,000 
21,000 
30,000 
9,000 
22,500 
24,000 

dividend 
16,000 
27,000 
24,000 
18,000 
36,000 
2.340 
45.000 
24,000 
145.750 

dividend. 
40,000 
14,000 
20,000 
48,000 
45,000 
30.000 
16.500 


Dividends  1899. 


P.  O.  Amov/nt. 


$910,140 


.No 

•d 
.No 

2^ 

2 

3 

2 

3« 

2hi 

2H 

S 

1 

2M 
.No 
.No 

2H 

.No 
2 

2Vi 
No 

.No 

1^ 


2-19 


Increase 

or 
Decrease 


$18,000 
dividend. 
12,000 

dividend 

26,000 

8,000 

15,000 

2,400 

14,00u 

10,000 

14,500 

25,000 

84,000 

30.000 

3,000 

16,876 

dividend. 

dividend. 

6,000 

9.000 

18,760 

15,000 

20.000 

dividend. 
18,000 
16.000 

dividend. 

dividend. 
25,000 
10,000 
7,500 
21,000 
•^6,250 
18,750 
11,000 


+16,000 
-H.760 

+I9,8d6 

+15,000 

+12,000 

+7,800 

+2,400 

+2,000 

+6,000 

+8,700 

+15,000 


-»-6,000 

+5,685 

-(■24,000 

+io,o66 

+18,000 
+10,860 

+3,000 
+16,000 

+2,340 
+27,000 

+0,000 
+145,750 

-f-15,060 
+4,000 
+18,500 
+27,000 
+18,750 
+11,850 
+6,500 


$12'<,025  +482,115 


•  Including  a  special  dividend  of  25  per  cent. 

+  Including  an  extra  dividend  of  6  per  cent. 
„  "Excluding  the  26  per  cent  dividend  of  Shove  Mills;  the  average  dividena  Is 
S77  per  cent. 


ITEMS  ABOUT    BANKS,    BANKERS    AND   TRUST   GO'S 

— The  sales  of  bank  stocks  this  week  aggregate  47  shares, 
of  which  22  shares  were  sold  at  auction  and  25  shares  at  the 
Stock  Exchange.  The  sales  of  trust  company  stocks  reach  a 
total  of  81  shares,  all  sold  at  auction.  The  prices  paid  show 
but  slight  variations  from  thoss  recorded  for  recent  transac- 
tions. 


BharM.    Bakks— A"ew  York.  Price. 

2  America,  Bank  of 464 

10  American  Exchange  Nat.  Bank.   192 

10  Commerce,  Nat.  Bank  of i85 

*25  Phenix  National  Bank 100 

Trust  Companies— 2Vew  JorTc. 

50  America,  Trust  Co.  of 205 

3  Central  Trust  Co 2110 

10  Produce  Exchange  Trust  Co....   ISl^g 
10  Real  Estate  Trust  Co 300 

8  United  States  Trust  Co I6I214 


Latt  prevvous  $al». 
Mar.  1900—  4623t 
May  1900—  192 
May  1900-  282 
Apr.  1900—  100 

Mar.  1900—  217 
Apr.  1900—2115 
May  1900—  130 
Apr.  1899—  300 
May  1900—1615 


Feb.  13,1900 2,579,589 

Dec.     2,1899 2,505,855 

Sept.    7,1899 2,444,889 

June  30, 1899 2,326.857 

Apr.     5, 1899 2,269,836 

Feb.     4,1899 2,278,660 

Dec.     1,1898 2,253,276 

Sept.  21, 1898 2,268,985 

July  14,1898 2,177,440 

May     5,1898 2,245,265 

Feb.  18,1898 2,227,004 

Dec.  15,  1897 2,246,174 

July  23, 1897 2,175,551 

Oct.      6,1896 2,156,848 

Sept.  23, 1895 2,299.714 


■*  Sale  at  the  Stock  Exchange. 

— Last  week  we  referred  to  the  growth  in  strength  and  in 
the  magnitude  of  its  operations  of  the  Illinois  Trust  &  Sav- 
ings Bank.  The  First  National  Bank  of  Chicago  is  another 
banking  institution  in  that  city  whose  operations  have  greatly 
expanded  and  for  the  stock  of  which  investors  seem  willing 
to  pay  steadily  enhancing  prices.  The  First  National  of  Chi- 
cago is  the  bank  of  which  the  present  Secretary  of  the  U.  S. 
Treasury,  Mr.  Lyman  J.  Gage,  was  formerly  the  head.  The 
institution  had  become  a  large  one  and  gained  great  prestige 
when  Mr.  Gage  was  still  the  President.  Since  the  severance 
of  his  official  connection  with  the  bank  its  business  has 
reached  still  more  imposing  dimensions,  as  may  be  gathered 
from  the  following  brief  tabular  comparison : 

Urst  Nat,  Bk.        Surplus.  Total  Aggregate 

Chicago.         Undiv.  profits.     Deposits.  Resources.  Bid,  Ask. 

Apr.  26,1900 $2,580,858    $45,886,178  $52,027,037  323  328 

47,530,557  53,110,160  300  325 

43,630.067  49,135,925  320  325 

46,276,467  51,721,358  305  310 

47,040,823  52,367,684  285  286 

47,384,415  52,654,254  265  275 

45,605,070  50,883,734  253  258 

41,136,040  46,389,319  253  258 

39,085,506  44,354,494  253  258 

38,826,597  44,004,041  255  260 

38,398,537  43,643,804  250  255 

39.125,141  44,352,148  253  255 

37,622,902  42,869,080  254  255 

35,141,333  40,316,886  248  252 

24,106,497      29,263,347  225  235 

28,625,220  33,924,936  271  275 
Note.— Capital  was  $3,000,000  at  all  the  dates  here  given. 

It  will  be  observed  that  at  the  date  of  its  last  return,  on 
April  26,  under  the  call  of  the  Comptroller  of  the  Currency, 
the  First  National  of  Chicago  reported  aggregate  resources  of 
over  $52,000,000.  In  October,  1896,  the  resources  were  not 
much  over  $29,000,000.  It  is  true  that  in  1896  business  was 
depressed  by  reason  of  the  Presidential  canvass,  which,  as 
will  be  remembered,  was  fought  out  on  the  silver  issue,  but 
even  in  September  1895,  befora  the  election,  the  amount  was 
not  quite  $34,000,000.  The  deposits  have  risen  from  $34,106,- 
497  on  October  6  1896  to  $45,886,178  on  April  26  1900.  The 
position  of  the  bank  is  a  strong  one,  its  capital,  surplus  and 
undivided  profits  combined  amounting  now  to  $5,580,858. 
The  market  value  of  the  shares  has  risen  from  225  in  1896  to 
about  325  in  1900. 

Mr.  James  B.  Forgan  is  the  President  of  the  bank,  having 
last  October  succeeded  Mr.  Samuel  M.  Nickerson,  who  in 
turn  had  succeeded  Mr.  Gage.  Mr.  Nickerson,  it  will  be  re- 
called, retired  because  of  advancing  age,  his  holdings  of 
stock  being  taken  byJ.Pierpont  Morgan,  James  Stillman, 
Jacob  H.  Schiff,  Blair  &  Co.  and  E.  H.  Harriman  of  this 
city  and  Marshall  Field,  Otto  Young,  H.  H.  Porter,  N.  B. 
Ream  and  John  J.  Mitchell  of  Chicago.  The  officers  of  th» 
bank  at  present  are  :  James  B.  Forgan,  President;  Geo.  D. 
Boulton,  Vice-President ;  Richard  J.  Street,  Cashier,  and 
Frank  E.  Brown,  Holmes  Hoge  and  Chas.  N.  Gillett,  As- 
sistant Cashiers. 

— At  the  sixteenth  annual  meeting  last  week  of  the  Texas 
Bankers'  Association— a  very  prosperous  body,  by  the  way — 
the  special  committee  on  advertising  bank  drafts  made  some 
very  interesting  suggestions  anent  the  question  how  to  meet 
the  competition  of  the  express  companies  in  the  selling  of 
exchange,  or  so-called  money  orders.  This  is  a  question,  as 
the  reader  knows,  which  is  exciting  wide  discussion  among 
bankers  everywhere.  The  Texas  Committee  pointed  out  that 
in  the  Lone  Star  State  the  express  companies  and  post  offices 
do  a  business  in  selling  such  exchange  far  in  excess  of  that 
done  by  the  banks,  more  particularly  in  orders  for  small 
amounts.  In  this  latter  case,  it  is  asserted,  they  do  95  per 
per  cent  of  the  whole  business.  It  is  pointed  out  that  one  of 
the  greatest  hindrances  in  the  way  of  popularizing  bank 
drafts  for  this  purpose  is  the  fact  that  the  banks  charge  for 
cashing  another  bank's  draft  when  the  same  is  not  drawn  upon 
the  payingl)ank.   Until  this  possibility  of  a  charge  at  the  other 
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end  is  removed ,  the  banks  can  never  hope,  the  committee  say, 
to  become  formidable  competitors.  The  Kansas  bankers,  at 
their  last  annual  meeting,  agreed  to  make  no  charge  for 
cashing  a  draft  drawn  by  another  Kansas  bank,  and  associa- 
tions in  some  other  States  have  made  the  same  agreement. 
Such  an  agreement  among  the  bankers  of  Texas  would  work 
no  hardship,  it  is  urged,  to  any  one,  and  be  a  great  step 
toward  accomplishing  the  object  sought.  It  is  also  argued 
that  generous  advertising  of  the  idea  by  the  banks  would  be 
helpful.  In  seeking  to  make  such  bank  drafts  known  it  is 
suggested  that  the  words  "Bank  Money  Orders"  should 
always  be  used,  since  the  general  public  seem  better  to  under- 
stand the  term  money  order.  Texas  banks  now  have  what  is 
called  a  reciprocal  draft,  but  this,  while  being  an  excellent 
medium,  seems  not  to  have  come  into  general  use.  The 
committee  recommend  that  for  the  purpose  of  simpli- 
fying the  issuance  of  bank  drafts  each  member  of 
the  association  be  provided  with  a  small  stamp  read- 
ing "  Reciprocal  draft,  Texas  Bankers'  Association.  Will  be 
paid  without  discount  by  any  Texas  bank,  members  T.  B.  A." 
The  association  would  furnish  the  stamp  to  members,  the 
same  to  be  recalled  when  a  member  failed  to  renew  his  mem- 
bership. The  idea  of  properly  advertising  the  drafts  with 
the  best  methods  to  that  end  was  elaborated  at  length  in  the 
report.  The  association  adopted  a  resolution  declaring '  'that  all 
members  of  this  association  be  and  are  hereby  requested  to  cash 
without  charge  all  drafts  in  amount  of  $100  or  less,  drawn 
by  any  member  of  this  association  upon  any  of  its  corre 
spondents  located  in  any  reserve  city  or  any  of  the  larger 
central  cities  of  the  State  where  accounts  are  usually  kept." 

The  retiring  President,  George  E.  Webb,  in  his  address,  re- 
ferred to  the  recent  financial  legislation  by  which  the  stand- 
ard of  value  has  been  defined  by  statutory  enactment,  and 
said  that  he  doubted  if  any  law  could  have  been  enacted  that 
would  prove  a  more  general  benefit  to  the  country  as  a  whole 
than  this  piece  of  legislation.  He  declared  it  was  a  step  for- 
ward which  would  result  in  making  the  United  States  the 
financial  power  of  the  world  and  New  York  City  its  finan- 
cial center.  It  is  obvious  from  these  remarks  thatjTexas 
bankers  are  not  adherents  of  silver.  The  convention  was 
held  at  Fort  Worth;  next  year's  session  is  to  be  held  at 
Houston.  The  officers  elected  for  the  ensuing  year  J  were  : 
President,  F.  F.  Downs  of  Temple;  First  Vice-President,  H. 
P.  Hilliard  of  Austin;  Second  Vice-President,  J.  E.  McAshan 
of  Houston;  Secretary,  G-.  W.  Voiers  of  Forney;  Assistant 
Secretary,  J.  W.  Butler  of  Clifton. 

—The  Hon.  William  Potter,  who  was  the  United  States 

Minister  to  Italy  in  1892  and  1893,  has  recently  been  elected 

a  director  of   the  Philadelphia  National  Bank.    The   full 

board  of  directors  is  now  as  follows: 

N.  Parker  Shortrldge, 
J.  Livingston  Erringer, 
Richard  Ashhurst, 
Lincoln  Godfrey, 
John  H.  Converse, 
George  Wood, 
Lawrence  Johnson, 

The  officers  of  the  bank  are:  President,  N.  Parker  Short- 
ridge;  First  Vice-President,  Lincoln  Godfrey;  Second  Vice- 
President  and  Cashier,  L.  L.  Rue. 

—On  Monday  of  this  week  the  annual  election  of  the  New 
York  Stock  Exchange  was  held,  the  polls  being  open  from 
10  A.  M.  to  3  p.  M.  Two  tickets  were  in  the  field,  the  only 
difference  being  in  the  substitution  of  the  names  of  F.  L. 
Rodewald  and  R.  T.  H.  Halsey  on  the  independent  ticket  in 
place  of  Henry  Marquand  and  Theodore  H.  Banks  on  the 
regular  ticket,  these  being  respectively  the  nominees  for  the 
four- year  and  the  two-year  class  on  the  Governing  Commit- 
tee. Both  of  the  independent  candidates  were  elected. 
Rudolph  Keppler  was  again  chosen  President.  Other  officers 
re-elected  were:  William  McClure,  Secretary;  F.  W.  Gilley, 
Treasurer,  and  McPherson  Kennedy,  Chairman.  On  Tuesday 
the  new  Governing  Committee  met  and  chose  J.  T.  Atter- 
bury  for  the  Vice- Presidency  of  the  Exchange,  R.  H.  Thomas, 
who  held  that  office  for  nine  years,  having  declined  a  renom- 
ination.  The  new  members  of  the  Governing  Committee 
are:  George  W.  Ely,  A.  E.  Goodhart  and  F,  L.  Rodewald 
in  the  four-year  class,  William  H.  Hollister  in  the  three-year 
class  and  James. B.  Mabon  in  the  one-year  class.  Mr.  R.  T. 
H.  Halsey  was  already  on  the  Governing  Committee.  S.  H. 
Kissam  was  elected  trustee  of  the  Gratuity  Fund,  to  serve 
five  years.  The  standing  committees  were  appointed  on 
Wednesday  with  only  such  changes  from  last  year  as  were 


Alfred  O.  Harrlion, 
George  H.  Frazler, 
A.  J.  Cassatt, 
Percival  Roberts.  Jr., 
George  H.  McFadden, 
William  Potter, 
L.  L.  Rue. 


made  necessary  by  the  election  of  the  new  members  of  the 
Governing  Committee. 

— There  was  an  advance  of  10  points  this  week  in  the  price 
of  the  stock  of  the  National  Exchange  Bank  of  Baltimore, 
150  being  bid  for  it  on  the  Baltimore  Stock  Exchange.  It  is 
reported  that  the  directors  have  under  consideration  a  propo- 
sition to  increase  the  capital  of  the  bank  from  $600,000  to 
$1,000,000,  with  some  privileges  to  stockholders  in  the  sub- 
scription. The  National  Exchange  Bank  has  grown  rapidly 
in  recent  periods,  and  on  April  26  reported  deposits  close  to 
$3,000,000  ($2,943,805).  In  September,  1895,  the  deposits  ag- 
gregated less  than  $1,500,000  ($1,467,725.)  The  total  of  sur- 
plus and  undivided  profits  is  now  $308,300,  as  against  $180,- 
633  on  Sept.  28,  1895.   Mr.  William  T.  Dixon  is  the  President. 

—The  Albany  Trust  Company,  a  new  institution  to  which 
reference  was  made  in  this  column  two  weeks  ago,  is  un- 
derstood to  be  doing  quite  an  active  business. 

—According  to  dispatches  in  the  daily  papers,  the  Ameri- 
can Bank  of  the  City  of  Mexico  is  to  increase  its  capital  stock 
from  $535,000  to  $3,000,000.  It  is  expected  that  the  new  stock 
will  be  subscribed  for  by  the  fiist  of  July. 

—Messrs.  W.  P.  Bonbright  &  Co.  of  Colorado  Springs,  who 
were  burned  out  about  six  weeks  ago,  are  to  organize  a  bank 
for  the  purpose  of  carrying  on  their  banking  business.  The 
title  of  the  institution  will  be  The  Colorado  Springs  Bank, 
The  bank  will  have  an  eligible  location  and  is  to  be  hand- 
somely fitted  up.  A  steel  vault  of  most  approved  construc- 
tion and  ample  size  is  to  be  one  of  the  features.  The  bank 
will  be  managed  as  a  private  banking  institution.  It  will  be 
entirely  separate  and  distinct  from  the  brokerage  and  pro- 
motion business  of  Messrs.  W.  P.  Bonbright  &  Co.,  which 
they  will  continue  to  carry  on  under  the  firm  name  in  the  re- 
fitted old  quarters.  Mr.  F.  W.  Stehr  is  to  continue  as  Cash- 
ier. It  is  expected  that  the  quarters  for  the  bank  will  be 
ready  in  a  little  over  two  months. 

— A  new  trust  company  has  been  formed  in  the  norther  n 
section  of  Philadelphia.  It  will  be  known  as  the  Excelsior 
Trust  &  Saving  Fund  Company  and  it  is  to  be  located  in  the 
vicinity  of  Lehigh  and  Germantown  avenues.  The  capi- 
tal stock  is  to  be  $300,000,  divided  into  shares  of  $50  each. 
The  officers  are:  President,  A.  C.  Patterson;  Vice-Presidents, 
Edward  Harrison  and  George  Egolf ;  Secretary  and  Treasurer, 
G.  G.  Brownlie. 

—The  chief  feature  at  the  meeting  of  the  Virginia  Bankers' 
Association  at  Richmond  this  week  was  the  address  by  the 
Hon.  Ellis  H.  Roberts,  Treasurer  of  the  United  States.  As 
we  announced  last  week,  Mr.  Roberts's  theme  was  "  Two 
Months  Under  the  New  Financial  Law."  Mr.  Roberts  talked 
in  an  interesting  way,  and  presented  seme  striking  figures 
and  comparisons.  The  following  officers  were  elected  for  the 
ensuing  year  :  President,  C.  D.  Fishburne  of  Charlottes- 
ville; Secretary  and  Treasurer,  Henry  A.  Williams,  of  Rich- 
mond. Judge  J.  D.  Horsley  of  Lynchburg  and  George  J. 
Seay  of  Petersburg  were  appointed  delegates  to  the  American 
Bankers' Association,which  meets  at  Richmond  next  October. 

—The  tenth  annual  convention  of  the  Missouri  State 
Bankers'  Association  assembled  at  Carthage,  Mo.,  May  8. 
This,  it  may  be  noted,  is  onejof  the  largest  State  associations 
in  the  country,  it  having  450  members.  The  words  of  wel- 
come were  delivered  by  D.  H.  Harding,  City  Attorney  of 
Carthage,  after  which  the  President  of  the  association, 
Frank  P.  Hays,  made  his  annual  address,  in  which  he  com- 
mended the  Currency  and  the  Gold  Standard  Bill  which  was 
passed  by  Congress  March  14.  Then  followed  the  submis- 
sion of  the  annual  reports  by  other  officers  of  the  association 
and  by  the  chairmen  of  the  group  committees.  On  the  next 
day  there  was  an  excursion  to  ;Pro8perity,  Cartersville, 
Wfcbb  City,  and  through  the  various  mining  camps  to  Joplin, 
the  day's  entertainment  closing  with  a  banquet  by  the 
bankers  of  Jasper  County.  On  Thursday  the  business  of  the 
convention  closed  after  addresses  by  W.  M.  Williams,  of 
Boonville,  on  "The  Bank  and  Its  Directors,"  and  by  J.  M. 
Lowe,  of  Kansas  City,  on  "  Real  Estate  and  Chattel  Mort- 
gage Security."  A  resolution  favoring  the  World's  Fair  at 
St.  Louis  was  referred  to  a  committee.  The  following  were 
elected  officers  for  the  ensuing  year  :  George  B.  Harrison, 
Glasgow,  President ;  Gordon  Jones,  St.  Joe,  Vice-President ; 
J.  S.  Calfee,  Windsor,  Secretary  ;  C.  O.  Austin,  St.  Louis, 
Treasurer.  Delegates  to  American  Bankers'  Association: 
J.  L.  Moore,  Carthage    George  B.  Harrison,  Glasgow ;  C. 
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O.  Austin,  St.  Louis ;  Bert  Duncan,  Poplar  Bluff,  Mo.;  E.  F. 
Sweeney,  Kansas  City  ;  W.  F.  Chamberlain,  Hannibal ;  W. 
A.  Ruhl,  Kansas  City  ;  J.  A.  Chase,  Mountain  Grove  ;  J.  P. 
Huston,  Marshall ;  W.  S.  Wells,  Plate  City  ;  Gordon  Jones, 
St.  Joseph. 

— A  meeting  of  the  stockholders  of  the  Bank  of  Jamaica, 
L.I.,  control  of  which,  as  announced  in  this  department  April 
14,  has  been  obtained  by  new  interests,  will  be  held  May  28  to 
vote  upon  a  resolution  changing  the  by-laws  of  the  bank  so 
as  to  increase  the  number  of  directors  from  9  to  15  for  the 
purpose  of  giving  the  recent  purchasers  of  a  majority  of  the 
stock  and  others  representation  on  the  bo.ird.  The  resolu- 
tion also  provides  for  the  establishment  of  branch  banke. 
These  will  probably  be  located  at  College  Point,  Elmhurst, 
Richmond  Hill  and  other  places  on  Long  Island. 

— The  annual  statement  of  the  Bank  of  Montreal  for  the 
year  ending  April  30  reveals  in  a  striking  way  the  strength 
of  this  great  institution  and  the  magnitude  of  its  business. 
The  profits  for  the  year,  after  making  all  deductions  for 
management  and  full  provision  for  bad  and  doubtful  debts, 
were  $1,524,388,  a  gain  of  $173,806.  The  capital  stock  is  $12,- 
COO.OCO  and  the  reserve  or  "rest"  is  now  $7,000,000,  having 
increased  a  million  dollars  during  the  year;  besides  this 
there  are  undivided  profits  amounting  to  $437,180.  Deposits 
bearing  interest  foot  up  $41,936,536,  and  those  not  en- 
titled to  interest  are  $10,709,069.  The  balance  sheet  shows 
that  aggregate  resources  on  April  30  were  of  the  imposing 
amount  of  $78,852,197. 

— The  Mississippi  State  Bankers'  Association  met  at  Canton, 
Miss. ,  May  9,  and  after  the  transaction  of  a  large  amount  of 
routine  business,  and  a  reception  by  the  Elks,  the  convention 
adjourned  to  meet  at  \fest  Point  next  j'ear.  The  following 
were  elected  officers:  R.  L.  Bennett,  of  Yazoo  City  Bank, 
President;  B.  L.  Roberts,  of  Mississippi  State  Bank,  Canton, 
Vice-President,  and  B.  W.  Griffith,  of  the  First  National 
Bank,  Vicksburg,  Secretary.  Dr.  S.  S.  Carter,  of  the  First 
National  Bank,  Jackson;  Phil  Rush  of  Senatobia;  L.  Foot, 
Mississippi  State  Bank,  Canton;  Tol.  Thomas,  Grenada  Bank, 
and  J.  H.  Wright,  of  the  Meridian  Bank,  were  elected  mem- 
bers of  the  Executive  Committee. 

— There  has  recently  been  organized  a  new  up-town  State 
bank,  to  be  known  as  the  Fidelity,  with  a  capital  of  $200,000 
and  a  paid-in  surplus  of  $1CO,000,  which  will  be  located  at 
the  southwest  corner  of  Madison  Avenue  and  Seventy-fifth 
Street.  The  building  now  occupying  the  site  has  been  pur- 
chased by  the  bank,  and  it  will  be  altered  in  time  to  accom- 
modate the  business  of  the  institution  in  October.  The  bank 
has  been  organized  at  the  instance  of  Mr.  Charles  R.  Hender- 
son of  Henderson  &  Co.,  No.  24  Nassau  Street,  B.  Ay  mar 
Sands,  and  other  residents  and  property  owners  of  the  Madi- 
son Avenue  section  of  the  city.  Stock  has  been  taken  by 
Mr.  James  Stillman,  Jacob  H.  Schiff,  and  other  directors  of 
the  National  City  Bank,  which  fact  has  given  some  color  to 
the  report  that  the  Fidelity  Bank  would  be  indirectly  oper- 
ated as  a  branch  of  the  National  City  Bank,  which  report  is 
not  true.  The  Fidelity  will beindependently  managed,  though 
in  entire  harij/ony  with  the  City  Bank  and  with  other  insti- 
tutions with  which  the  directors  are  identified.  The  pro- 
jectors of  the  bank  are  confident  of  its  success,  the  immediate 
neighborhood  being  destitute  of  banking  facilities,  and  it  is 
expected  that  the  bank  will  be  largely  patronized  by  wealthy 
residents  of  the  locality.  The  Acting  President  is  Charles  R. 
Henderson,  and  the  directors  are:  Ewald  Fleitmanc,  Thomas 
P.  Fowler,  Charles  R.  Henderson,  Seth  M.  Milliken,  Eric  P. 
Swenson,  Robert  Olyphant,  B.  Ay  mar  Sands,  Jacob  H.  Schiff 
and  James  Stillman. 

—On  Wednesday,  at  a  meeting  of  the  Produce  Exchange 
Trust  Company,  it  was  decided  as  soon  as  necessary  formalities 
can  be  completed  to  change  the  name  to  the  Bowling  Green 
Trust  Company,  the  institution  being  located  at  29  Broadway 
in  the  immediate  vicinity  of  Bowling  Green.  It  is  felt  that 
the  change  of  name  will  be  desirable  because  of  the  similarity 
of  the  present  name  with  that  of  the  Produce  Exchange 
Bank,  which  sometimes  causes  confusion. 

—The  Iowa  National  Bank  of  Des  Moioes,  capital  $100,- 
000  and  surplus  $27,674,  has  passed  under  the  control  of 
capitalists  represented  by  H.  S.  Batler,  who  was  recently 
elected  Vice  President.      Oae  object   in   obtaining  control 


of  this  bank  instead  of  organizing  a  new  institution  was 
the  value  of  the  charter.  Under  the  National  Banking  Law 
as  amended  March  14,  new  banks  in  cities  the  size  of  Des 
Moines  cannot  be  organized  with  less  than  $200,000  capital, 
while  the  Iowa  National,  as  above  noted,  has  a  capital  of 
$100,000.  The  President  of  the  bank  is  E.  H.  Hunter  and  the 
Cashier  is  George  A.  Dissmore.  These  officers  may  remain, 
but  this  is  not  certain  as  the  bank  will  soon  be  reorganized 
by  the  new  owners. 

— The  Western  National  Bank  this  week  established  a 
foreign  exchange  department  under  the  management  of 
Walter  Kotzleb. 

— James  Sloan,  Jr.,  a  prominent  banker  of  Baltimore.  Md,, 
and  the  largest  stockholder  of  the  Farmers'  &  Merchants' 
Bank  of  that  city,  died  on  Monday.  Mr.  Sloan  was  for  many 
years  Chairman  of  the  Finance  Committee  of  the  Baltimore 
&  Ohio  Railroad  and  also  a  director  in  the  Baltimore  & 
Ohio  Southwestern  and  the  Central  Ohio  railroads. 

— The  directors  of  the  liquidated  National  Union  Bank  on 
Saturday  held  a  final  meeting  and  presented  Joseph  C.  Hen- 
drix,  the  former  President,  with  a  silver  "loving  cup"  in 
recognition  of  hij  successful  management  of  the  affairs  of  the 
bank. 

— The  stockholders  of  the  Hanover  National  Bank  on  Mon- 
day adopted  a  resolution  increasing  the  capital  from  $1,000,- 
000  to  $3,000,000,  such  increase  to  be  effected  by  the  sale  to 
present  stockholders  of  20,000  shares  of  new  stock,  of  the 
par  value  of  $100,  at  $200  per  share,  thus  realizing  $4,000,000, 
one-half  of  which  will  be  applied  t6  capital  and  the  remain- 
der to  surplus  account.  The  new  stock  will  be  issued  July 
2.  The  stockholders  also  voted  in  favor  of  increasing  the 
number  of  directors  of  the  bank  from  fifteen  to  eighteen. 

— The  following  were  elected  directors  of  the  Morton 
Trust  Co.  on  Tuesday:  John  Jacob  Astor,  George  F.  Baker, 
Edward  J.  Berwind,  Frederic  Cromwell,  James  B.  Duke, 
Henry  M.  Flagler,  G.  G.  Haven,  Joseph  C.  Hendrix,  Abram 
S.  Hewitt,  James  N.  Jarvie,  Walter  S.  Johnston,  Augustus 
D.  Juilliard,  Joseph  Laroque,  D.  O.  Mills,  Lsvi  P.  Morton, 
Richard  A.  McCurdy,  W.  G.  Oakman ,  George  Foster  Pea- 
body,  Samuel  Rea,  Elihu  Root,  Thomas  F.  Ryan,  John 
Sloane,  William  C.  Whitney,  A.  Wolff.  On  Wednesday  the 
following  cfficdrs  were  elected:  L.  P.  Morton,  President; 
Thomas  F.  Ryan,  Vice-President;  J.  K.  Corbiere,  Second 
Vice-President;  H.  M.  Franci?,  Secretary;  W.  Redmond 
Cross,  Treasurer,  and  H.  B.  Berry,  Trust  Officer.  The  capi- 
tal of  the  company  now  is  $2,000,0C0  and  the  surplus  is  $2,- 
750,000. 

—The  Canajoharie  National  Bank,  of  Canajoharie,  N.  Y., 
which,  it  will  be  remembered,  suspended  payment  and  was 
placed  in  the  hands  of  a  receiver  January  25,  has  been  given 
permission  by  the  Comptroller  of  the  Currency  to  resume 
business.  The  capital  has  been  reduced  one  half  and  the 
bank  is  now  in  an  entirely  solvent  condition. 

— The  annual  convention  of  the  AVest  Virginia  Banker's 
Association  assembled  at  Clarksburg,  W.  Va.,  on  Wednesday, 
Lawrence  E.  Sands,  President  in  the  chair.  Among  the  dis- 
tinguished speakers  were  Senator  Stephen  B.  Elkins  on  ti^e 
material  development  of  the  State,  and  Col.  John  L.  Vance 
of  Gallipolis,  Ohio,  on  the  permanent  improvement  of  the 
Ohio  River.  Papers  were  read  on  "  Credits"  by  W.  A.  Wil- 
son and  on  "  Bank  Taxation"  by  J.  W.  Gilkeson.  A  pleas- 
ant feature  of  the  occasion  was  an  excursion  from  Grafton 
to  Hnttonsville. 

—The  twentieth  annual  statement  of  the  Dominion  Bank 
of  Toronto,  which  was  issued  last  week,  was  a  very 
favorable  exhibit.  It  showed  net  profits  for  the  year  amount- 
ing to  1214,342,  against*  $205,326  for  the  previous  year,  and 
the  balance  of  profit  and  loss  account,  after  deducting  divi- 
dends of  $180,000  and  writing  off  $15,000  on  bank  premises, 
is  $62,056.  The  note  circulation  was  expanded  $1,472,709  and 
the  deposits  increased  $500,000.  Net  earnings  were  14  25  per 
cent  on  the  paid-up  capital  of  $1,500,C03,  against  13*65  per 
cent  for  the  previous  year.  The  reserve  fund  is  $1,500,000. 
The  business  of  the  bank  has  been  steadily  increasing,  and  at 
the  annual  meeting  of  stockholders  May  30  a  by-law  will  be 
introduced  augmenting  the  amount  of  capital. 

—The  Connecticut  Bankers'  Association  will  probably  soon 
withdraw  from  the  New   England  Association  because  of  ft 
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disagreement  regarding  the  methods  of  the  latter  in  the  mat- 
ter of  check  collections.  When  the  New  England  Associa- 
tion was  organized  about  a  year  ago  by  Boston  banks,  it  was 
for  the  purpose  of  establishing  a  system  of  collections  for  all 
the  New  England  banks,  and  the  Connecticut  bankers  joined 
the  Association  expecting  to  obtain  certain  advantage 
through  free  collections,  which  expectations  have  not  been 
realized.  The  disagreement  appears  to  be  wholly  regarding 
the  New  England  Association  methods,  and  it  is  a  matter 
with  which  the  New  York  Clearing  House  Association  has 
no  concern. 


BXOB88  OP  MERCHANDISE!  IMPORTS  OR  EXPORTS. 


IMPOBTS  AND  EXPORTS  FOR  APRIL. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
April,  and  from  it  and  from  previous  statements  we 
have  prepared  the  following  interesting  summaries. 

Foreign  Trade  movement  of  the  United  states. 

[I  a  the  f ollowinir  tables  three  olpheri  (OOCs)  are  In  all  oases  omlttec' .] 

, 1899-1900. .  . 1898-99. , 

Exports.  Imports.      Excess.  Exports,  Imports.     Excess 

niercb'diae.     %  %                 t  %  t                t 

July-Sept...     309.459  197.468-1-113,001  347,737  149,118    -1-98,619 

Oct.-Dec....     353.053  313,065  4-159,987  386.268  15»,£8i3 -f-336,682 

January 117,597  75,897    -1-41.700  113,591  38,240    -f37.361 

February...      119.427  68.834     -t-50,693  93,837  60,258    -1-33,579 

March 1.14,276  86,621    -f-47.765  104,560  73,e21     -f31,739 

April 118,926  75,467     -1-43,459  88,795  63,208     -1-33,587 

Total 1,173.737      717,212-1-455,495    1,036,788    565,231+471^567 

Gold  and  Gold  in  Ore. 

July-Sept...  4,723  10,880  -6,157  6,556  34,748  -28,193 

Oct.-Dec...  13.103  17,067  —3,984  3,413  30,819  —37,406 

January 5.692  1,993  -f  3,699  1,755  6.392  —4.637 

February...  1,403  1,964  —661  668  5,149  —4,581 

March 1,082  1,922  -8*0  I.IJO  3.18S  —3,078 

April 1,9J1  3,355  —1,394  1,162  3.4*2  —1,320 

Total 37,984         37.181        -9.217  14,564         83,778    —68.214 

Silver  and  Sliver  In  Ore. 

July-Sept...  11,618  8.287  -4-3,331  14,835  8,206  +6,629 

Oct.-Dec...  14,724  8.121  +6,603  14.364  8,032  +6,332 

January 4,599  3,174  +3,425  5,381  3,129  -1-3,252 

February...  4,C53  3,796  +3,157  4,319  1,427  +3,892 

March 3,452  3,149  +3,'a03  3,053  3,126  +1,932 

AprU 4,113  3,263  +346  4,03-2  1,819  +3,233 

Total 43,458         37,793     +17,635  48,039        33,769     +33,270 

+  Bzcesa  of  exporr  s.  —  Bzcess  of  Imports.. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  ten  months  since  July  1  for  six 
years. 


Merchandise. 

Gold. 

Silver. 

Ten 
Mas. 

Exports. 

1 
1,172,737 
1,056.788 
1.025,220 
S99,92i. 
749,333 
688,303 

Imports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

$ 

37,181 
83,778 
103,739 
83,972 
31,818 
39.034 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

$ 

37,793 
35,769 
37.324 

34.78.S 
34,241 
16.228 

Excess 
of  Ex- 
ports. 

99-00 
98^99 
97-9>. 
96-97 
93-96 
94-95 

$ 

717.542 
.165,231 
511,200 
600,189 
666,300 
604,1479 

$ 

455495 
471657 
314020 
399740 

83,033 
84,024 

i 
37,964 
14,664 
14,922 
■/3.2f8 
86,370 
64,745 

$ 

•  9,21'; 

*68,214 

•88,817 

♦59.701 

34.55Sr 

35.711 

1 
45.458 
48,039 
46.764 
33,610 
50.904 
38,616 

$ 

17,665 
33,270 
19,440 
37.727 
36,663 
33. 3t8 

•  Excess  of  imports. 


Similar  totals  for  the  four  months  since  January  1 
make  the  following  exhibit. 


Fov/r 
Mas. 

Merchandish. 

Gold 

SILVER. 

exports . 

Import!. 

Excess 

of 
Exporti 

Ex- 

Im- 

Excess 
of 

Ex- 

Im- 

Exeesi 

0/  Its> 

ports, 

port*. 

Exporti 

ports. 

ports. 

port* 

< 

t 

t 

S 

t 

« 

t 

t 

* 

1900 

190.226 

306,719 

183607 

1  0,IS8 

9,234 

904 

19,116 

11,385 

7,781 

1899. 

403.78< 

336,527 

146256 

4,595 

17,211 

•13,616 

1  8,840 

9,531 

9,309 

1898 

115,279 

331,411 

19386S' 

5,741 

75,943 

♦70,202 

16.267 

9.28rf 

6,968 

1897 

•138,704 

3*8,205 

50,43(' 

8,002 

4,184 

♦3  81f- 

18,717 

9,297 

9.420 

1896. 

311,839 

336,282 

33,10'; 

1 6,952 

34,238 

♦7,28!- 

30,628 

10.258 

10,370 

1893 

367,630 

363,909 

3,721 

33,826 

19.464 

14,S61 

15,263 

6.406 

8,847 

*  Excess  of  Imports 


In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 


10  mo7ith$  ending  April  30— 

1875 Imports.  $3,454,189 

1876 Exports.  62,963,550 

1877 ExportB.156,514,168 

1878 Export8.227,042,087 

1879 Export8.241,477,822 

1880 Export8.155,276,374 

1881 Exports.246,546.7Hl 

1882 Exports.   56,685,427 

1883 Expo  rt8.109, 307,462 

1884 Exports.   78,952,915 

1885 Exports  162,165,130 

1886 Exports.  4l,l«-t,576 

1887 Exports.  62,^67,394 

1888 Exports.      3,686,437 

1889 Exports.   2«,T82,236 

1890 Export8.103,fi23,279 

1891 Exports.  69,363,621 

1892 Exports. 208,996,60-' 

1893 Imports.      7,487,8h7 

1894 Export8.233,071,183 

1895 Exports.  84,024,0S9 

1896 Exports.   83,t  32,729 

1897 Export8.299,740,002 

1898 Export8.514,020,400 

1899 Export8.471, 557,021 

1900 Export8.455,495,14l 


4  monthn  ending  April  30 — 

1875 Imports.  $5,686,626 

1876 Exports,  33,383,858 

1877 Exports.   43,258,487 

1878 Export8.125,082,388 


1879 Exports. 

1880 Exports. 

1881 Exports. 

1882 Imports. 

1883 Exports. 

1884 Exports 

1885 Exports, 

1886 Tmpo«t8, 

1887 Expftrts. 

1888 Imports.  29,886.256 

1889 Imports.     1,144,743 

1890 Exports. 

1891 Exports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Exports. 

1896 Exports. 

1897 Exports. 

1898 Export8.193.868,4&3 

1899 Exports  146,255,962 

1900 Export8.183,507,478 


91,852,767 

18,755,956 

84,834,039 

8,6.54,286 

54,731,992 

16,»92,834 

52,816,397 

3,902.856 

1,613,824 


16,283,641 
16,537,636 
53,54  6,335 
57,552,160 
55,565,443 
3,720,854 
.•i.1, 106,905 
50,438,737 


[From  our  own  correspondent.] 

London,  Saturday,  May  5, 1900. 

Business  upon  the  Stock  Exchange  is  even  more  stagnant 
than  it  was  last  week.  Brokers  report  that  they  are  doing 
less  than  at  any  time  during  the  year.  In  many  cases,  in- 
deed, they  declare  that  they  have  not  booked  an  order  in  the 
course  of  a  day.  The  decline  in  New  York,  and  especially 
the  "break"  in  steel,  has  helped  to  check  business  in  all  de- 
partments here,  but  the  main  cause  of  course  is  the  protrac- 
tion cf  the  war  in  South  Africa.  When  Lord  Roberts  cap- 
tured CroDje  and  entered  Bloemfontein  it  was  everywhere 
thought  that  the  war  would  be  brought  to  a  close  in  a  very 
short  time.  His  long  stay  in  Blcemfontein,  however,  and 
the  gallantry  with  which  the  Boers  are  fighting  in  the 
neighborhood  of  Thaba  N'Chu  make  people  think  now  that 
we  are  a  long  way  from  the  end,  and  therefore  there  is  a 
general  disinclination  to  engage  in  new  risks. 

Over  and  above  this,  money  is  very  scarce  and  dear,  and  in 
Paris  and  Berlin  there  is  a  decided  falling  off  in  business.  In 
Germany  there  has  been  so  much  speculation  and  money  is 
so  scarce  and  dear  that  the  wonder  is  not  that  business  is 
falling  off,  but  that  prices  have  been  maintained  so  high  as 
they  are.  In  France,  however,  the  case  is  different.  Until 
tbe  Dreyfus  case  was  brought  to  a  close  there  was  very  little 
speculation  in  France  and  trade  was  very  slack.  Since  then 
it  would  seem  as  if  speculation  had  grown  much  more  than 
most  people  were  prepared  to  believe.  There  has  not  been 
such  a  wonderful  rise  in  prices  as  would  lead  one  to  expect 
that  the  carrying-over  rates  on  French  rentes  this  week 
should  be  as  high  as  5  per  cent.  Yet  the  fact  is  so,  and  in 
other  departments  similarly  high  rates  are  being  paid.  To 
some  extent  the  dearness  and  scarcity  of  money  are  probably 
temporary.  Almost  all  the  leading  French  banks  are  in- 
creasing their  capital,  and  it  is  quite  possible  that  the  market 
is  being  temporarily  drained  thereby ;  but  the  fact  that  the 
banks  are  increasing  their  capital  points  to  the  conclusion 
that  banking  accommodation  was  already  in  strong  demand, 
and  therefore  the  natural  causes  were  making  money  scarcer 
than  people  were  prepared  to  find.  Possibly  the  depression 
in  France  owing  to  the  Dreyfus  case  was  much  exaggerated 
at  the  lime,  and  trade  was  gradually  improving  and  specu- 
lation extending.  In  any  event  trade  is  now  decidedly  better 
than  it  was,  and  the  high  rates  charged  at  the  settlement 
this  week  prove  beyond  question  that  there  is  a  good  deal  of 
speculation. 

Owing  to  these  high  rates  and  the  surprise  they  cause, 
Paris  buying  here  has  greatly  fallen  off.  Even  in  trade 
proper  there  is  a  decline  going  on,  as  is  shown  by  the  fall 
that  is  occurring  in  values.  Wool,  copper,  iron  and  a  num- 
ber of  other  commodities  have  all  dropped  in  price.  The 
fall  in  iron  is  generally  believed  to  be  brought  about,  to  a 
considerable  extent  at  all  events,  by  the  fall  in  America;  and 
those  who  are  best  able  to  form  an  opinion  generally  think 
that  it  will  be  carried  very  much  farther.  The  fall  in  wool 
is  a  natural  reaction  from  the  extravagant  rise  that  took 
place  in  December.  Ageats  were  eent  out  some  months 
previously  to  Australia  and  they  bought  up  very  large  quan- 
tities of  wool.  There  were  heavy  purchases,  likewise,  in 
Argentina,  and  when  the  London  sales  began  in  December 
London  operators  bought  on  such  a  scale  that  prices  rose  cz- 
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travagantly.  The  banks,  however,  both  in  this  country  and 
on  the  Continent  looked  with  great  suspicion  upon  this  or- 
ganized arrangement  for  running  up  prices.  They  refused 
to  lend  on  the  wool  so  taken  up  except  on  conditions  so 
onerous  that  numbers  of  the  operators  have  been  obliged  to 
sell,  and  prices  in  consequence  have  been  steadily  sinking. 
The  impression  at  the  present  moment  is  that  there  will  be  a 
further  fall  at  the  sales  that  begin  here  in  London  next 
week. 

In  copper,  again,  the  fall  is  largely  speculative.  The  con- 
sumption of  copper  as  far  as  one  can  see  continues  as  great 
as  ever,  and  there  is  no  such  increase  in  production  as 
would  justify  a  considerable  fall;  but  during  the  extraordi- 
nary rise  in  copper-mining  shares,  and  especially  in  Rio 
Tinto  shares,  it  is  believed  that  very  considerable  quantities 
of  copper  were  bought  speculatively,  and  that  the  object  hav- 
ing been  attained,  sales  are  now  taking  place  on  a  propor- 
tionate scale.  Upon  the  whole  the  fall  in  prices  has  not  gone 
very  far  and  does  not  seem  to  bear  out  the  pessimistic  views 
that  for  the  moment  prevailed.  So  far  as  this  country  is 
concerned  trade  seems  to  be  perfectly  sound.  There  is  httle 
speculation,  and  except  that  money  is  scarce  and  dear  every- 
thing is  favorable  to  a  steady  continuance  of  good  business. 

Money,  as  just  said,  is  scarce  and  dear  all  over  Europe; 
even  in  France  it  is  becoming  scarce,  and  people  are  begin- 
ning to  ask  whether  the  Bank  of  France  will  have  to  put  up 
its  rate  during  the  summer.  That  does  not  seem  probable; 
but  there  is  no  doubt  that  the  preparations  for  the  Exhibi- 
tion and  the  improvement  that  followed  upon  the  end  of  the 
Dreyfus  case  are  taking  up  much  more  money  than  was  an- 
ticipated. In  Germany  money  has  been  exceedingly  scarce 
and  dear  ever  since  midsummer  last,  and  in  all  reasonable 
probability  it  will  grow  scarcer  and  dearer  as  the  year  goes 
on.  It  is  understood  that  American  bankers  are  employing 
very  large  amounts  of  money  in  Germany  just  now.  British 
and  French  bankers,  owing  to  the  demand  at  home,  are  not 
supplying  Germany  as  freely  as  last  year;  but  there  is  no 
question  that  the  foreign  financinsr  of  Germany  is  upon  a 
great  scale  and  that  American  capital  is  employed  much 
more  largely  than  ever  before.  Business  is  good  and  manage- 
ment in  most  cases  is  excellent.  Unless,  therefore,  some- 
thing entirely  unforeseen  happens,  there  is  no  reason  to  an- 
ticipate any  very  serious  crisis  in  Germany;  but  undoubtedly 
much  caution  is  required. 

Here  at  heme  the  suspension  of  gold-mining  in  South 
Africa  and  the  consequent  stoppage  of  gold  supplies,  averag- 
ing about  l^^  millions  sterling  per  month,  have  had  a  very 
adverse  influence  upon  the  market.  Then,  again,  the  pay- 
ment of  monthly  instalments  of  the  war  loan  transfers  large 
amounts  from  the  outside  market  to  the  Bank  of  England, 
and  the  great  trade  activity  requires  banking  accommoda- 
tion upon  an  unusual  scale.  The  Bank  of  England  has, 
therefore,  a  control  over  the  market  usual  at  this  time  of  the 
year,  and  probably  will  be  able  to  retain  it  throughout  the 
summer.  It  is  lending  upon  a  considerable  scale  at  5  per 
cent;  while  it  is  discounting  bills  at  4  per  cent.  In  this  way 
it  is  preventing  the  bill-brokers  from  putting  down  the  dis- 
count rate  and  is  making  its  own  oflBcial  minimum  quite  ef- 
fective; but  strange  to  say,  the  Bank  is  not  offering  higher 
prices  for  gold,  although  it  appears  that  a  considerable 
amount  of  the  metal  might  be  had  from  the  United  States 
just  now  if  the  Bank  would  take  the  necessary  measures  to 
obtain  it. 

Meantime  the  demand  for  India  Council  drafts  has  greatly 
fallen  off.  The  Council  offered  for  tender  on  Wednesday  30 
lacs,  and  the  applications  only  slightly  exceeded  26  lacs.  The 
amount  allotted  was  between  one-sixth  and  one-seventh  of  a 
lac  at  Is.  3  31-82d.  per  rupee.  Subsequently  the  Council  sold 
by  private  contract  3  1-5  lacs  at  Is.  4  l-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900  1899  1898.  1897.    ' 

May)}.  May  3.  May  i.  May  6. 

glrcnlatlon.... 80.211.130  27,854.110  27,7f  2,980  27  584  RIO 

Public  deposits 8.52.S,155  11,3H1,P67  11,638  715  aelllU) 

Other  deposrts 41,l'51,288  88,36!2,726  89,li70401  39  477  18» 

Government  securities 14,878.589  18,373,]28  13,18?953  13824688 

Other  securities 88.269.506  34,86iJ.197  82,768  582  27  735'v89 

Reserve  of  notes  and  coin 19,»00,r8i  19,283.993  22.719  737  25'4eS'lO^ 

Coin&  bullion,  both  departm'ts  82.336,512  80,418,108  83  71ii'7l7  3«'25?'71fi 

Prop.reserve  to  liabilities.. P.O.  40  3813-16  44  1-16  515k 

Bankrate percent.  4  3  4  at* 

Consols,  2?i  per  cent. 100  9-16  110  5-16  1113^  11211-lfl 

Wlver 87^(1.  2SH<1.  2f,tIo  27  15-lflrt 

Olearine-House  returns 185,930.000  216.796,000  174,067.000  lB8,«87,0it) 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  of 

May  4. 

April  27. 

April  20 

April  18 

Interest  at 

Bank 
Rate. 

Open 

Market 

s« 

m 

4 

6« 

Bank 
Rate. 

sa 

6« 
bH 
6« 
8« 
4 

*H 

4 

Open 

Market 

4^ 

Sii 
8% 

OH 

4 
6« 

Bank 
Rate. 

»H 
6« 
5W 
5« 

4 

4 

5K 

Open 
Market 

3« 

*H 
4k 

a% 

4M 
«H 

4 
6« 

Bank 
Rate. 

3k 

Bk 

6k 

6k 

3k 

4 

4k 

6k 

4 

6k 

Open 
Market 

Paris 

3H 
6« 
^H 

SH 

4 

4 

6 



Berlin 

8k 

Hamburg 

Frankfort 

Amsterdam.... 

Brussels 

Vienna 

Bt.  Petersburg 
Madrid 

4k 
4k 

*H 

ek 

Copenhagen.... 

4 

6 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  3: 

Gold— The  Bank  has  bought  i£46,000  In  bars,  and  has  received  in 
addition  £82,000,  chiefly  In  German  coin,  making  a  total  of  £128.000. 
£30,000  has  been  withdrawn  for  South  America.  Following  on  the 
order  for  Japan  there  has  been  some  inquiry  for  the  East,  but 
supplies  are  smali.  Arrivals— Chile.  £4,500.  Shipments-April  28, 
Colombo,  £5,000;  April  28,  Calcutta,  £6,000 ;  May  3,  Bombay, 
£26.000;  total,  £37,000. 

Silver  -The  market  has  gradually  hardened  on  orders  for  the  Indian 
Government,  and  these  have  been  followed  by  a  Continental  inquiry 
which  has  raised  the  price  to  ZT^ied.  The  demand  for  the  Indian 
Bazaars  has  improved  and  the  market  closes  Arm.  The  Indian  price 
is  Rs.  7038.  Arrivals-New  York,  £142,000;  Chile.  £4,000;  total, 
£146,000.  Shipments— April  28,  Malta,  £6,000;  April  28,  Calcutta, 
£10,000;    May  3,  Bombay,  £158,000;  total.  £174,000. 

Mexican  DoUar«— Dollars  have  been  freely  dealt  in  at  27i4d.,  but  on 
lower  exchanges  from  Manila  the  price  to-day  is  not  better  than  27  igd. 
Arrivals— New  York.  £7,000;  Vera  Cruz,  £50,000;  total,  £57,000. 
Bhlpments— Per  Japanese  steamer,  £10,900;  P.  &  O.,  £6,400;  total, 
£17,300. 

The  quotations  for  bullion  are  reported  as  follows: 


GtoLD. 

London  Standard. 


Bar  gold,  fine oz. 

V.  S.  gold  coin...oz. 
Germ'n  goldcoin.oz. 
French  gold  ootn.oz. 
Japanese  yen....oz. 


May 

Apr. 

3. 

26. 

8.     d. 

8.     d. 

77    914 

77    9 

76    3% 

76    3ifl 

76    41s 

76    4i« 

76    413 

76    413 

76    334 

76    3^ 

SILVEK. 

London  Standard. 


Bar  silver,  flne...oz. 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


ifay 
3 

d 

279ie 

iSi^e 
27  ■^R 
271  ii, 
2911, f 
27 1« 


Apr. 
26. 


d. 

27716 

271  Bie 
27% 
278, « 
29»i6 
27J4 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  first  thirty-five  weeks  of  the 
season  compared  with  previous  seasons: 

IMPORTS. 

1899-00  1898-9  1897-8  1896-7. 

£mport80fwheat,cwt.39,066,l6o  40,435,250  42,588,2io  45,934,630 

Barley 11,891,200  18,035,743  15,337,264  16,560,370 

Oats 12,071,800      9,673,620  10,217,760  11,369,180 

Peas •„   1,938.300       1,632.380       1,827,850  2,328,275 

Beans 1,288,700      1,418,240      1,904,100      1,965,010 

Indian  Com 39,373,900  36,874,160  34,145,300  42,096,780 

Flour 14,191,000  15,855,230  14,989,030  15,050,790 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1898-9.  1897-8.  1896-7, 

40,485,250  42,588,210  45,934,630 
16,855,230  14,989,030  15,050,790 
23,866,607    19,357,707    17,981,247 


1899-00. 
Wheat  Imported,  cwt.39,066,100 

Imports  of  flour 14,191,000 

Bales  of  home-grown. 23,126,844 


Total 76,383,944    80,157.087    76,934,947    78,986.667 

1899-00.  1898-9.  1897-8.  1896-7. 

Aver.prloe  wheat, week  268.    Od,       258.    2d.       388.    4d.        278.    9d. 
A.verage  price,  season. 268.    Od.       268.    5d.       348.    5d.        28s.  lid. 

The  following  shows  the  quantities  of  wheat,  fiour  and 

maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1899.  1898. 

Wheat qrs..    3,150,000  3,320,000  2,870,000  2,520,000 

Flour,  equal  to  qrs..        290,000  265,000  335,000  330,000 

Maize qrs..        510,000  545.000  560,000  520.000 

Knsllsb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  18^ 


LONDOW. 

Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  ots. 

For  account 

Fr'oh  rentes(in  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake*  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Bio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  NashviUe.. 
Mo.  Kan.  <feTex.,oom.. 

Preferred. 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania 

'Phila.  ARead 

*Phila.  &Read.,lstpref. 
*Phlla.&Read.,2dpref. 

Southern  Pacific 

^outh'n  Railway,  com.. 

Preferred 

Onion  Pacific 

Preferred 

Wabash,  preferred 

Deb.  "B" 

•  ►Tioe  ner  share 


Sat. 


27»i6 

1007,6 
10058 

100-95 

7158 

8^ 
24^ 
6912 
7614 
81 
95ifl 
2818 
117% 
ISH 

6938 

1238 

37 

191s 
llSifl 

81 

III4 

331a 
13219 

2138 

35 
781a 
66'8 
75% 
67% 
8% 
28I4 

1438 
34I8 
12% 

54'8 

6438 

75 
22 

3878 


Man. 


279,8 

lOO-'e 

lOHifi 
100-90 

7118 
8 

2478 

69 

77 

81 

9578 
27% 
118 

181i3 
6938 
1288 

3678 

19ifl 

llSifl 

8118 

111* 


133 
2188 
3518 
79 

5779 
75ifl 
671a 
8% 
281* 
14 
3414 

1258 

56I4 

54I4 

75 

21% 

38I4 


Tuea. 


27918 

lOlie 
10114 
101-00 

72»8 
888 

2513 
7014 

75i« 

81 

9618 

28 

11858 
18'8 

691a 

1258 

3716 
191a 
II513 
81% 
III4 


1331a 
21% 

3516 
79% 

5838 

76% 

671a 

8% 

27% 

1368 

3114 

1288 

5618 

5414 
7514 

21% 

38I4 


Wed. 


27ifl 

1017,6 
1019i6 

10105 

72 14 

26 
7158 

76% 
81% 
96ifl 
28I4 

118% 
I914 
71I4 
12% 
3714 
19% 

II5I4 
82 
llifl 


1331a 
22 
3578 
80 
69ifl 
76I4 

6638 
878 
2818 
1379 
34% 
1258 

5614 
5518 
7514 
2214 

39 


Thuri. 


279i6 

101% 

10178 

101-15 


Fri, 


(£jamxatxtivCi  ami  '^isctWxnzovis  ^etxrs 


Imports  and  Exports  for  the  Week.— The  following  ar« 
the  impo'+s  at  New  York  for  the  week  ending  for  dry  goods 
May  10  and  for  the  week  ending  for  general  merchandise 
May  11 ;  also  totals  since  beginning  first  week  Januarj'. 
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FORBIOK  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods — 
Gen'l  mer'dlse 

$1,823,036 
8,479,131 

$1,940,086 
7,206,891 

$1,279,633 

7,883,783 

$3,297,165 
8,761,529 

Total 

Since  Jan.  1. 
Dry  Goods — 
G«n'l  mer'dlee 

$10,302,167 

$52,802,452 
164,083,210 

$9,146,977 

$42,658,080 
156,851,631 

$9,163,416 

840,259.072 
130,339,313 

$12,058,694 

$55,774,925 
153,294,681 

Totall9week8 

$216,885,662 

$199,509,711 

$170,598,385 

$209,069,606 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  for  the  week  : 

EXPORTS  PROM  NEW  TORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$11,154,474 
219,635,511 

$8,389,281 
167,488,072 

$11,382,103 
168,756,208 

$9,676,676 
137,314,024 

Total  19  weeks 

$230,789,985 

$175,877,353 

$180,138,311 

$146,990,700 

The  following  shows  exports  and  imports  of  specie  at  New 
York  for  the  week  ending  April  14  and  since  January  1. 

EXPORTS  AND  IMPORTS  OF  BFBCIB  AT  NEW  TORK. 


Gold. 

Kxports. 

Imports. 

Week. 

Since  Jan.X, 

Week. 

Since  J  an.  1. 

Great  Britain 

France    .... ........ 

$2,855',298 

27"210 

1,000 

25,000 

$3,652,400 
6,045,291 

1,554,072 

21,450 

3,265,641 

151,175 

$2,633 

"3,872 
500 

$89,129 
254,760 

Germany ............ 

323,275 

West  Indies       . 

123,345 

Mexico 

118,549 

Soutli  America 

▲11  other  countries. 

243,693 
37,749 

Total  1900 

Total  1899 

Total  1898 

$2,908,508 

228,940 

600 

$14,690,029 
4,318,478 
4,561,079 

$6,905 

267,273 

2,073.067 

$1,190,500 

5,974,229 
64,428.367 

Silver. 

Export). 

ImporU. 

Week. 

Since  Jan.X. 

Week. 

Since  Jan.X. 

Great  Britain 

France... ...... 

$858,980 
22,000 

16,6*35 

■16.770 

$17,729,115 

288,556 

4,100 

139,088 

49,789 
3,685 

»2"783 
22,629 

$59,514 
965 

Germany ... 

2,628 

West  Indies 

86,058 

Mexico 

991,209 

Bonth  America 

All  other  countries. 

337,682 
4,321 

Total  1900 

Total  1899 

Total  1898 

$913,765 
794,315 
852,567 

$18,214,333 
18,408,222 
15,663,650 

$25,412 
81,035 
19,267 

$1,482,377 
1,176,722 
1.017.770 

Note.— Week's  exports  Include  $169,920  silver  to  London,  shipped 
May  4  but  reported  too  late  to  be  included  in  previous  week's 
statement. 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  12,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  ad  cases.  


BANKS. 
(008  omitted.) 


NKW  YORK  CITT. 
Borough  of 

Manhattan, 

Colonial. ..< 

Columbia  

Eleventh  Ward.... 
Fourteenth  Street. 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Biverside 

State 

Twellth  Ward 

Twenty-thlrd  W'd. 

Union  Square 

Torkville 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  Count V 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 
Nassau  National.. 

National  City 

North  Side 

People's 

Sohermerhorn 

Seventeenth  Ward 
Sprague  National . . 
■Twenty-slxth  W'd. 

Union 

Wallahout 

Merchants' 

Borough  of 

Richmond. 
Bank  of  Staten  Isl. 
l8tNat.,Staten  Isl. 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hnd.  Co.  Nat.,  J.C. 
2dNat.,  Jer.  City.. 
8dNat.,Jer.  Cltv.. 
let  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 

Totals  May  12.. 
Totals  May  5.. 
Totals  Apr.  28.. 


Capi- 
tal. 


$ 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,(.' 
100.0 
ViOO.O 
100,0 
200,0 
100,0 


160,0 
100,0 
800,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 

7262,0 
7262,0 
7262,0 


Sur- 
plus. 


t 

106,6 

201,4 

130,1 

65,9 

12,8 

100,2 

54,0 

134,1 

44,8 

158,9 

120,7 

174,6 

51,4 

63,9 

334,6 

178,8 


116,0 

151,7 

161,6 

41,2 

56,1 

57,9 

450,7 

390,8 

204,8 

616,7 

561,0 

116,7 

133,5 

64,1 

71,7 

226,1 

53,9 

55,3 

40,4 

10,1 


66,1 
80,8 

780,6 
543,6 
362,7 
220,7 
443,9 
97,4 


8085,7 
8085,7 
8085,7 


Loans  & 
Invest- 
ments. 


t 

1420,4 
2175,0 
1068,9 
1133,2 

616,3 
1393,9 
1930,8 
1265.2 
1158,9 
1950,0 

993,4 
2865,0 
1033,1 

933,3 
2237,9 
1530,6 

1081,8 

1324,0 

1433,4 

345,8 

627.2 

687,5 

2368,0 

2686,1 

904,9 

4037,0 

26al.O 

714,6 

961,2 

725,5 

448,7 

1096,9 

468,2 

655,1 

670,9 

400,0 


689,2 
662,0 

4218,2 
1997,2 
1342,0 

911,0 
1849,5 

773,8 


Specie. 


$ 
20,2 

116,0 

54,8 

44,6 

6,2 

59,4 

102,7 
41,7 
18,6 
35,0 
11,6 

246,0 
21,0 
41,8 
52,0 
69,0 


15,6 
9,7 
67,6 
14,9 
32,3 
31,1 

275,9 

150.8 
22,1 

180,0 
96,0 
11,2 
31,1 
22,7 
8,9 

114,1 

5,7 

22,4 

33,7 

6,7 


14,6 
27,9 

221,7 
74,2 
64,5 
23,4 

108,2 
61,7 


Leg.  T. 
&B'k. 

Notes. 


i 

96,2 

97,0 

46,5 

44,5 

54,0 

98,1 

123,4 

140,5 

111,6 

98,0 

58,2 

123,0 

167,6 

100,0 

242,5 

107,0 


97,6 

137,6 

39,9 

24,0 

26,1 

24,2 

201,2 

187,2 

62,1 

290,0 

241,0 

52,5 

52,0 

39,1 

41,7 

10,0 

23,6 

44,7 

•/0,6 

32,0 


19,8 
18,3 

243,7 
67,7 
23,1 
46,2 
24,4 
38,9 


60176,6  2668,13843,2 
60336,3,2581,43707.4 
60104,3  2667,5,3805,7 


Deposit,  with 


CUar'g    Other 
Agent.  Bka.Jcc 


$ 

246,8 
166,0 
310,8 
181,4 
9,0 
138,1 
159,8 
151,8 
186,9 
834,0 

87,3 
124,0 
119,2 

62,5 
463,5 

68,6 


183,1 

213,0 

190,3 

41,7 

67,9 

119,7 

430,5 

212,9 

85,4 

512,0 

397,0 

53,7 

46,8 

133,0 

59,6 

270,0 

59,9 

78,5 

68,2 

53,8 


81,9 
161,4 

619,7 
290,6 
175.9 
109,9 
145,3 
66,6 


87,3 

66,8 
2,7 
1,3 


195,0 

269,4 
72,2 

1S,'3 


100,0 

5 

34,9 

9,8 

31,4 

40,7 


84,4 

28,0 

262,0 

61,1 

90,3 

50,0 

56,9 

8,6 

1,6 

75,9 

44,3 


9,0 


730,1 
68,1 

44,7 

45,0 
33,0 


7717,6  2582.2 
8234,2i2402,l 
7835,113096,3 


Net 
Depo$tU 


« 

1549,9 
2074,0 
1835,4 
1342,2 
662,7 
1536.4 
2377,4 
1293,5 
1509,1 
2210,0 
1005,3 
8358,0 
1784,3 
1092,2 
2863,5 
1503.0 


1813,0 

1491,2 

1466,6 

807,5 

606,7 

729.1 

8913,4 

3048,3 

928,2 

4246,0 

3062.0 

667,2 

1016,9 

811,8 

446,6 

1042,0 

467,0 

659,6 

698,9 

391,6 


651,8 
695,0 

5229,0 
1799,0 
1078,2 

834.7 
1613,6 

871,7 


66577.4 
66936,1 
67122,6 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  May  12,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 

Bank  of  New  York.. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Exch'ge 

Gallatin 

Batchers'A  Drov'rs' 
M*chanlcs'<&  Trad's' 

Greenwich 

Leather  Manufao'rs 

Seventh 

State  of  New  York.. 
American  Exch'nge 

Commerce 

Bioadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton.... 

Shoe  <fc  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'&Trad'rs 

Park 

East  Klver 

Fourth 

Central 

Second 

Ninth 

First 

N.  Y.  Nat'l  Exch'ge. 

Bowery 

New  York  County... 
Qerman  American.. 

Chase .. 

Fifth  Avenue 

German  Exchange.. 

Germanla 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard. 

Western 

First  NafU  B'klyn.. 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Astor. 

Hide  <&  Leather 

Total 


Capital .  Surplus. 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,600,0 

2,000,0 

250,0 

8,000,0 

1,000,0 

800,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

600,0 

1,000,0 

250,0 

850,0 

600,0 


72,222,7 


$2,007,8 

2,098,2 

1,226,6 

2,260,6 

2,866,6 

256.9 

6,420,6 

6,780,3 

218,2 

1,840,5 

88,9 

111,1 

176,6 

600,4 

215,6 

664,8 

3.106,8 

6,071,1 

1,672,8 

1,206,3 

495,7 

1,144,3 

988,6 

320.0 

640,2 

2,973,8 

444,9 

402,1 

277,7 

1,006,9 

197,3 

1,718,8 

607,3 

396,7 

6,068,8 

8,440,7 

159,1 

2,375,2 

544,8 

816,2 

182,0 

9,110,6 

99,8 

682,5 

433,(' 

327,0 

1,913,3 

1,267,4 

619,6 

797,9 

857,0 

1.064,2 

355,2 

963,8 

393,8 

718,7 

1,595,1 

515,3 

529,6 

891,2 

393,7 

230,7 

289,3 


87,979,8 


$14,006.0 

18,640.0 

14,020,9 

12,671,0 

21,152,8 

4,726,0 

93,769,4 

24.256,5 

4,852,7 

8,479,3 

1,009,6 

2,079,0 

987,9 

3,856,6 

3,073,6 

4,195.6 

30,443,0 

59,139,7 

6,264,2 

12,209,7 

2,577,3 

19,027,6 

6,054,9 

2,105,9 

12,154,4 

38,235,2 

4,174,0 

3,229,1 

2,629,4 

6,600,8 

3.518,4 

18,511,9 

4,973,1 

2,013,0 

25,238,0 

46,395,0 

1,251,3 

23,690,6 

10,806,0 

8,412,0 

2.660,6 

38,569,6 

2,934,4 

3,422,0 

3,298,1 

3,183,9 

87,153,8 

8,661,4 

2,675,9 

3,066,8 

11,326,1 

6,685,4 

2,1.S2,2 

6,338,9 

2,603,0 

12,115,0 

34,114,4 

4,509,0 

5,494,4 

4,003,7 

4,7i6,3 

3,728,0 

2,449,9 


787,482,1 


Specie. 

LenaU. 

$2,455,0 

$1,240,0 

4,081,0 

4,210,0 

2,488,4 

1,730,3 

2,161,0 

832,0 

4,320,6 

1,625,9 

1,266.0 

138,0 

31,389,8 

4,457,1 

0,047,3 

3,251,7 

806,5 

645,3 

1,042,1 

809,6 

310.8 

41,9 

178,0 

232,0 

104,2 

130,4 

705,4 

220,6 

696,2 

462,1 

264,6 

431,8 

3,866,0 

1.967,0 

7,045,6 

4,544,4 

1,558,9 

296.3 

2,233,9 

1,347,4 

241,9 

566,3 

4,892,4 

807,9 

695,0 

1,003,3 

153,4 

389,6 

2,092,5 

1,051,2 

11,216,0 

2,439,7 

822,0 

563,9 

638,9 

173,4 

323,4 

846,6 

1,265,5 

602.9 

812,4 

251,1 

2,459,2 

2.»49,() 

1,085,0 

470,7 

163,0 

383,2 

6,150,0 

1,584,0 

lO.f'40,0 

4256,0 

217,4 

172,2 

4,838,2 

1,947,5 

2,692,0 

1120,0 

1,780,0 

618,0 

449,8 

217,2 

6,488,0 

1,584,0 

629,7 

274,2 

468.0 

366,0 

785,6 

392,7 

603,1 

254,6 

7,836,2 

4,020,2 

2,022,7 

399,4 

170,2 

596,8 

401,6 

808,0 

2,412,5 

687,2 

1,624,3 

466,6 

474,5 

173,7 

1,236,9 

716,4 

456,0 

285,0 

1,676,0 

2,101,0 

8,155,5 

2,111,4 

593,0 

1,067,0 

1,193,1 

324,4 

602,6 

451,2 

661,0 

784,9 

702,0 

347,0 

175,1 

217,5 

1637907 

68,358,6 

Deposit*. 


$14,424,0 

23,790,0 

16,284,6 

12.626,0 

23,894,0 

4,873,0 

114,349,6 

25,847.8 

5,400,7 

6,863,7 

1,089,9 

2,201,0 

866,3 

,3,624,3 

4,724,7 

3,430,2 

24,406,0 

49,446,4 

6,004,3 

13,467,8 

3,286,9 

21,447,1 

6,258,0 

2,656,9 

13,382,8 

48.287,8 

4,710,0 

3,315,6 

2,838,2 

6,979,0 

3,901,9 

21,665,0 

6,989,2 

2,008,4 

25,406,0 

65,340,0 

1,426,8 

25,686,6 

14,190,0 

9,396,0 

2,772,0 

37,209,8 

3,214,6 

3,473,0 

4,240.4 

3,067,8 

45,341,6 

9,785,4 

3,200,9 

4,248,1 

13,085,7 

7,890,4 

2,297,2 

7,471,1 

2,869,0 

14,634,0 

40,664,5 

6,699,0 

5,508,2 

8,681,7 

5,665,8 

8,980,0 

1,732,4 

887,246,3 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  lianks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 


N.  Y.* 

Apr.  21.. 

^  28.. 
May    6.. 

"     12.. 

Bob.* 
Apr.  28.. 
May    6.. 

"  12.. 
Phila.* 
Apr.  28.. 
May     6.. 

"     12.. 


Capital  <t 
Surplus. 


$ 
168.065,8 
167,666,8 
167.565,8 
160,202,0 

67,651,9 
57,661,9 
57,661,9 

85,346,4 
36,345,4 
35,345,4 


Loans. 


767,473,3 
774,648,6 
787,770,0 
787,482,1 

178,947,0 
179,164,0 
177,371,0 

144,829,0 
143,617,0 
144,092,0 


Specie. 


1618396 
1634689 
16547H8 
1687907 

16,199,0 
15,002,0 
14,912,0 


Legals. 


$ 
63,712,1 
66,621,0 


Deposits.^ 


842,629,4 
852,062,5 


Circ'Vn. 


67,787.5  869.156,3 
68,353,6867,246.3 


8,264.0 
7,859,0 
8,325,0 


48,557,0 
52,929,0 
63,758,0 


201,709,01 
202,845,0 
202,354,0 

172,606,0 
176,863,0 
177,712,0 


$ 
21,390,1 
21,128,3 
21,218,1 
21,308,1 

4,594,0 
4,638,0 
4,639,0 

6,697,0 
6,733,0 
6,895,0 


Clearings. 


11953640 
10644467 
11587010 
995,720,2 

126,652,7 
139,951.9 
119,608,1 

94,858,8 

100,323,8 

84,009,3 


♦  We  omit  Pwo  ciphers  in  all  these  flgwres. 

+  IncludinK  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks." 

Anction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son : 


Stocks. 

10  Amer.  Exoh.  Nat.  Bank. 192 
20  Union Typewrit.Co., com.  24i8 
40  U.S.  Flour  Mill.  Co.,com.     3>4 
10  Nat.  Bank  of  Oommero6,285 

IS  Eagle  Fire  Co 215 

25  Alliance  Realty  Co 100 

Bonds. 

$30,000  Lehigh  Val.RR.cons. 
4»28, 1923,  ex  Juneint 103 

$40.0«0  U.  8.  Flour  Mill.  Co. 
1st  6s,  May,  1900,  coupons 
on 28I4  to  28% 


Stacks 
70  Procter  &  Gamble,  pref.202 

2  Bank  of  America 464 

50  Trust  Co.  of  Am  erica....  205 

3  Central  Trust  Co 2110 

20  Ger  -Amer.  Fire  Ins.  C0.48OI4 
10  Real  Estate  Trust  Co.  ...300 
20  United  Shoe   Mach.  Co., 

com $25  ea.$30persh. 

20  United  Shoe  Maoh.  Co., 

pref $25ea.$23i«  persh. 

25  Syracuse  Gas  Co lOSil 

8  United  States  Tr.  Co...  161234 
10  Produce  Exch.  Tr.  Co...l31ifl 

By  Messrs.  R,  V.  Harnett  &  Co. 

Bonds. 
$5,000  Ruby  Gold  Mining  &  Milling  Co.,  $1  each $100 

Spencer    Trask    &    Co., 

BANKERS, 

ai  &  29  PINE  STREET,        -        -        -       -       NEIT  YORK. 

Transact  a  general  bankinv  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 

Members  N.  Y.  Stock  Bichanse  Branch  Office.  67  State  St..  Albany 


GEOBOB  Babclay  Moffat. 


ALEXANDER  M.  WHITB,  J>. 


Moffat   &    W  h  i  t  e 

BANKERS, 

Members  New  York  Stock  Bxohange, 

No.  I  NASSAU  STREET,  -  -  -         NEW  YORK. 

INVESTMENT   SECURITIES- 
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^aufejers^  (^KzttU. 


JD  I  V  I  D  £  N  D  S 


Name  of  Company. 


Railroads  (Steam). 

Baltimore  &  Lehigh 

Cataw  Issa,  pref .  stocks 

Chic.  &  Alton,  pref.((iuar.) 

Chic.  Burl.  &  Quincy  (quar.)  — 
Clave.  &.  PittsL).,  gaar.  (quar.).. 
Mexican  Northern  (quar) 

"  "        (extra) 

■Wilmington  &  Northern  (quar) . . 

Mlticellaneouii. 
Amer.  Linseed,  pref.  (quar.)  — 

American  Thread,  com 

Consolidated  Gas  (Baltimore).. 

Diamond  Match  (quar.) 

General  Chemical,  com.  (quar.). 
Kings  Co.  Elec.  L't  &  Pow.(qu.) 
National  Biscuit,  com.  (qnar.).. 

'•  "         pref.  (quar.).. 

National  Lead,  pref.  (quar.) 

National  Tube,  com 

"  *•      pref.  (quar.) 

N.  Y.  &  Hoboken  Ferry  (quar.) . . 

Park  Steel,  pref.  (quar.) 

Pittsburg  Brewing,  com.  (quar.) 

"  "  pref.  (quar.) 

■Welsbach  Commercial.pf .  (quar  ) 


Per 

Oent 


21s 
2»« 
1% 

\^ 
1% 

1 
I4 
'e 

1% 
30o. 
2 

21* 

1 

1 

1 84 
1^ 
lis 
1^ 
1 

1% 
1 

1% 
II 


When 
Payable 


May  31 
May  19 
June  ) 
June  15 
June  1 
June  2 
June  2 
May  15 

June  15 


June  1 
June  12 
June  1 
June  1 
July  16 
May  31 
June  15 
Aug.  1^ 
July  2 
June  1 
June  1 
May  21 
May  21 
Juno  11 


Books  closed. 
(Days  inclusive.) 


2fi 
1 

20 

22 

20 
Holders  of  rec, 
Holders  of  rec, 


May 
May 
May 
May 
May 


to 
to 
to 
to 
to 


May  30 
May  21 
June  1 
May  27 
June  1 
May  19 
May  19 


May  26     to      June  15 


May  15 
June  12 
June  1 
May  31 
July  16 
May  31 
June  1 5 
Aug.  21 
July  4 
June  1 
May  31 
May  20 
May  20 
June    1 


Holders  of  rec. 
.Tiuie  5  to 
May  23 
May  22 
'July  8 
May  23 
May  26 
July  31 
June  17 
May  22 
May  20 
May  16 
May  16 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Holders  of  rec, 


\VAIiL    STREET,    FRIDAY.    MAY    18,    1900.-5   P.   M. 

The  Money  Market  and   Financial   Situation.— One   of 

the  developments  of  the  week  bearing  upon  the  local  finan- 
cial situation  is  an  easier  condition  of  the  foreign  money 
markets.  Partly  as  a  result  of  this,  foreign  exchange  has 
declined  at  this  center,  and  the  London  security  markets  are 
more  active.  The  latter  movement  is  also  stimulated  by 
encouraging  news  from  South  Africa  and  the  inore  hopeful 
outlook  there.  It  has,  however,  been  a  quiet  week  in  Wall 
Street,  and  transactions  at  the  8tock  Exchange  were  the 
smallest  of  the  year  thus  far.  The  downward  movement  of 
many  industrial  stocks  has  continued,  and  the  strength  of 
railway  shares  in  the  face  of  such  a  movement,  a  feature 
heretofore  noted,  has  been  more  pronounced  than  usual, 
especially  during  the  latter  part  of  tbe  week. 

Sight  bills  of  exchange  and  cable  transfers  are  easier,  but 
gold  exports  have  continued  nevertheless,  the  shipments 
amounting  to  $3,165,432,  which  brings  the  total  up  to 
$9,220,732.  The  local  money  market  seems  wholly  undis- 
turbed thereby,  and  rates  are  about  as  reported  last  week. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1}4  to  2J^  per  cent.  To-day's  rates  on  call  were  1%  to 
2}4  per  cent.    Prime  commercial  paper  S%  to  43^  per  cent. 

Tho  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,007,837  and  the  percent- 
age of  reserve  to  liabilities  was  43*78,  against  41*26  last  week; 
the  discount  rate  remains  unchanged  at  4  per  cent.  The 
Bank  of  France  shows  an  increase  of  17,850,000  francs  in 
gold  and  1,875.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  May  12  showed  a  decrease  in  the  reserve  held  of 
$1,123,000  and  a  surplus  over  the  required  reserve  of 
$15,333,725,  against  $15,978,475  the  previous  week. 


Capital 

Bnrplus 

Loans  &disc'nts. 

Circulation 

Ket  deposits 

Specie 

Legal  tenders 

Beserveheld 

Legal  reserve 


1900. 

May  12 


72,222,700 

87,979,300 

787,482.100 


Differen'sfr'm 
Prev.  week. 


Deo. 


21,308,100  Inc. 


867,246,300 

163,790,700 

68,353,600 


287,900 
93,000 


Deo.  1,909,000 
Deo  1,68»,100 
Inc.    566,100 


232,144,300  Deo.1,123,000 
216,811,575  Deo.    477,250 


1899. 
May  13 


$ 

58,622,700 

77,386.700 
770,746,100 

13,827,500 
901,562,300 
196,644,300 

55,^83,900 

252,528,200 
225,390,575 


1898. 
May   14. 


69,022,700 

74,450,400 
573,667,200 

14,693,000 
666,719,900 
163,439,300 

50,237,900 

213,677,200 
166,679,975 


Surplus  reserve    15.332.725  Deo.    645,750    27,137,625    46,997,225 
NOTB.— Returns  of  separate  banks  appear  on  page  977. 

Foreign  Exchange.— The  market  for  foreign  exchange  is 
"weak  on  easier  money  markets  abroad,  and  rates  for  short 
sterling  are  lower. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  M%@4:  85;  demand,  4  ^1%@4.  88; 
cables,  4  883.^(a4  88^^;  prime  commercial,  sixty  days,  4  843^ red 
4  843^;  documentary  commercial,  sixty  days,  4  ^^%@i  84^; 
grain  for  payment,  4  S^%@i  M%;  cotton  for  payment,  4  833^ 
@4  84;  cotton  for  acceptance,  4  84i^(a>4  84^^. 

Posted  rates  of  leading  bankers  follow: 


May  18. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  86    -©4  SSH 
4  84>4®4  841a 

4  83^'a>4  84 

5  18%®18i8* 
40ije®40ie 
94lli6®94% 


Dem,and. 


4  89 


615V3I51558 
405ie®4038 

953if.'a>95i4 


*  Less  lie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium:  Charleston, 
buying  par,  selling  1^  premium;  New  Orleans,  bank,  $1  00 
premium  ;  commercial,   50c.   discount ;  Chicago,  par  @  lOo. 


per  $1,000  premium;  St.  Louis,  25c.  premium;  San  Francisco, 
15c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $11,500  3s,  coup.,  at  109  to  109^;  $49,900' 
4s,  coup.,  1907,  at  1145^;  $103,000  5s,  coup.,  at  1123^  to  113; 
$10,000  5s,  reg.,  at  1125^  and  $3,800  2s,  when  issued,  at  1033^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  seventh  page  following. 


28,  30-year,  ref'd'gt 

38,1918 reg. 

38, 1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  smalL.o'p. 

4s,  1907 reg. 

48, 1907 coup. 

48, 1925 reg. 

48,1925 coup. 

5s,  1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


May 
12 


May 
14. 


a02%  *10234 
*  89%  *  9914 
*109  *108% 
'109     *109 


*108ifl 
-11413 

*114l2 

*133^ 
*133% 

11258 

*112ia 


MOSifl 
*114i« 
•114ifl 
*133i^ 
-13312 
*112is 
*112i« 


May 
15. 


I0314 
*  99I2 
•108% 
*109 

♦ioiifi 
•II412 
*114i« 
*133% 
*133% 
*112is 
*112is 


May 
16. 


May 
17. 


*102%*102% 

*  99I3*   99ifl 

*108^i*108% 

109ie*109 


*108is 

*114l2 

*114i« 
*133% 
*133% 

*112l2 

II212 


*l08i2 
*1141« 
11458 
*133% 
*133% 
*112i« 
ni2i3 


May 

is: 

♦10314. 

*  99ifl 

*108% 

109ifl 

*i08ifl 
•114% 
-114% 
*133% 
*133\ 
*112% 
113 


*  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $7,000  Tennessee  Settlement  3s  at  95^^ 
to  96  and  $1,000  Alabama  class  A  at  110^. 

The  volume  of  business  in  the  railway  bond  market  was 
the  smallest  of  the  year.  Transactions  at  the  Exchange 
averaged  little  more  than  $1,000,000  par  value  per  day,  a 
large  proportion  of  which  was  in  low-prade  iesues.  The 
tendency  of  the  market  was  the  same  that  it  has  been  for 
some  time  papt,  and  in  only  a  few  cases  were  last  week's 
quotations  fully  maintained.  There  was  a  slight  reaction, 
however,  and  closing  prices  are  generally  a  fraction  above 
the  lowest.  An  extreme  case,  illustrating  the  tendency  of 
the  market,  is  that  of  Detroit  Mackinac  &  Marquette  guar- 
anteed 33^s,  which  declined  4  points  from  last  week's  clos- 
ing price  and  recovered  1  point.  Colorado  &  Southern  1st 
4s  were  exceptional  in  a  ))et  gain  of  2  points.  Missouri  Kan- 
sas &  Texas  2d  4s.  Northern  Pacific  general  3s,  Heading  43,. 
St.  Louis  Southwestern  1st  4s,  Southern  Pacific  4s,  Union 
Pacific  4s,  Wisconsin  Central  4s  and  Wabash  debentures, 
series  B,  were  relatively  strong  features. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Week  end.  May  18.— »    , Jan.  1  to  M'xy  18.— -n 

N.  Y.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds 1178.200  1180,900  14,388.960  $6,003,500 

State  bonds 8,000  19.500  1,136,200  1,6««,800 

RR.  and  misc.  bonds....       7,693,000       22,943,000  289,092,400         456,640,900 

Total »7,879,200  123.143,400  $244,617,560  $464,213,200 

Stocks-No.  shares 2,624  315  3,702,601  55.851,852  86,891,59» 

Par  value $244,040,650  $364,336,200  $5,861,898,712  $8,432,224,600 

Bank  shares,  par  value.                 500  3,420  $51,260  $276.53»- 


We  add  the  following  record  of  the  daily  transactions 

Week  ending    , Stocks. .    Railroad,  <6c.    State  I 

May  18,  190o. 


Shares. 

Saturd  ay 8)  2,693 

Monday 60.5,031 

Tuesday 46'i,583 

Wednesday 470,492 

Thursday 435,801 

Friday 431.721 


Par  value. 

$28,085,800 
48,524,600 
44.965,350 
45,713,200 
38,016,350 
38.735.850 


Railroad,  die. 
Bonds. 
$900,500 
1,310.600 
1,150,000 
1,182,500 
1,559.000 
1,590,500 


State 
Bonds. 

$5Voo6 
1.000 
2,000 


U.S. 
Bonds. 

$10,000 

4.8C6 

6,500 

49,»00 

107,000 


Total 2,624.315       $244,040,850         $7,693,000  $8,000  $178,200 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

-Philadelphia. 


Listed 
shares. 

Saturday 9.8«3 

Mondav 14.489 

Tuesday 17,638 

Wednesday 20,807 

Thursday 12,433 

BYiday™ 14,434 


-Boston.- 

JJnlisted 

shares. 

4,943 

11.823 

7.263 

9,623 

6,6H1 

15,366 


Total 89,654       55,678 


Bond 
sales. 

$17,2«0 
49,610 
81.H00 
86.646 
18,620 
63,000 

361599 


Listed 
shares. 

16,802 
16.368 
16,4»7 
21,105 
14,654 
18.185 


Unlisted 
sharts. 

4.579 
10.781 
10.680 
14,371 
I2.I07 

9,388 


Bcni 
sales. 

$37,992 
718,960 
46L.400 
236,175 
199,641 
147.605 


102,101       61.964    1,795.673 


Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  weak  and  irregular  during  Monday  and  Tuesday,  but 
the  tone  has  improved,  especially  in  the  railway  shares  de- 
partment, which  seems  to  have  drifted  apart  from  the  mis- 
cellaneous stocks,  and  substantial  advances  have  been 
made.  The  change  has  failed  to  stimulate  any  considerable 
activity,  however,  and  transactions  at  the  Exchange  have 
averaged  less  than  half  a  million  shares  per  day.  A  more 
hopeful  feeling  abroad  has  led  to  increased  activity  on  the 
part  of  arbitrage  houses,  and  some  of  the  internationally- 
listed  shares  have  advanced  more  than  the  general  average. 
The  grangers  were  also  strong  on  St.  Paul's  excellent  ti'atiic 
report  for  the  second  week  in  May  and  on  favorable  crop 
prospects.  Burlington  &  Quincy's  advance  of  5  points  was 
accompanied  by  rumors  of  refunding  plans.  Missouri  Pacific 
was  a  weak  feature,  and  Pennsyh^ania  was  inclined  to 
heaviness.  Metropolitan  Street  Railway  was  erratic,  fluctu- 
ating over  a  range  of  nearly  11  points  and  closing  with  a 
net  gain  of  3]^i  points. 

The  miscellaneous  list  has  continued  decidedly  irregular. 
Iron  and  steel  stocks  were  weak  on  the  unsettled  condition 
of  the  industries  they  represent.  Tennessee  Coal  Iron  & 
Railway  declined  nearlv  eight  points  and  American  Steel  & 
Wire  5  points,  a  part  of  which  has  been  recovered  in  each 
case.  American  Tobacco  was  a  conspicuous  feature;  trans- 
actions in  it  were  on  a  large  scale,  and  its  fluctuations  cov- 
ered a  range  of  over  8  pomts.  Continental  Tobacco  was  weak 
in  sympathy.  Consol.  Gas  advanced  15^^^  points  and  held  a 
large  part  of  the  gain.  Am.  Sugar  Refining  was  weak,  but 
recovered  to-day  and  closes  with  a  net  loss  of  only  l^g  points. 
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aTOOKS—HIQHSST  AJfD  LOWEST  SALW  PRI0B8. 


gtiturday,  I  Monday, 
May  12.       May  14. 


74H 


17X 

42 

24V( 

76H 


78 
87Hi 
60 
•106 
93 
51« 


80 

ao 

114 
93 
S3 


117M 
188H 


IHH 

a7H 

134J4 


103     103 


12HS   ia« 


114« 
«170 
«159 
•196 
106M 
118 
•175 
18« 
SB 
57H 


22H 
62H 

115^ 

170 

1B9 

200 

10691 

112 

180 
194 
85^ 
57H 


19V( 
S99< 
•6% 
39 

•154 
•1184 

178 
13 

.674 

5 
15 
18 

•18 
•48 
•98 


124 
29« 

6 
394 
16 
116 

1764 
184 
68 
14 
5 
154 
18 
854 
19 
49 
9B 


150 
564 


151 

584 


87 
l?ll^ 

•184 


•34 
•16 

SS^ 

98 
•208 
75 
784 
884 

1484 
•80 

•764 

laji 

m 


37 
65 
1134 
17 
47 
164 

If" 
40 
4 
16 

274 
93 


76 
78% 
8954 
160 
314 
78 
18 

m 


•634 

96 

•344 
•64« 
•104 

824 

•40 
•1884 
1294 
•114 
•76 
•32 


63 
95 
35 
67 
114 
32% 
67JI 
42 
190 

184 
764 
34% 


•  ••••  ••■••! 


•186 
•«10 

aoM 


314 

214 


884 
76 

734 


34 

77 

564 

734 


46 
•88 
•66 
139 

84 

•68 


88 
80 
1304 
2% 

60 


♦164  17 

•48  43 

84  9iH 

67%  6B« 

784  754 


734 
674 
•60 
♦105 
91 
5S« 
•1084 
118 
86% 
1234 


794 
694 
65 
118 
i>4 
52M 

iifl'ii 

27?6 
125>» 


♦10        103 


12?^    lS?i 
86%    8«% 

♦74       754 

•884  3tf 
2^  23 
514    f3 

114%  116% 
' 173 

157J4  158 


105 

♦112 

170 

13 
♦35 

574 
107 
•24 
■64 

134 

294 

6% 

138% 

164 
113 
♦178 

184 
68 

♦134 
♦494 
154 
124 
364 

♦18 

•48 

•93 

11494 


105% 
11794 
175 

12 

364 

58 
107 

28 

70 

124 

2994 
6% 

38% 

154 
11394 
17894 

184 

6^ 

16 

64 
154 
134 
86 
19 
484 
96 

149< 


150     151 


36% 
64 
113 

164 
47 

164 
♦16 


♦34 
♦16 

264 
•90 
•208 

78 

7894 

874 
1414 
•30 
'76 

im 

396 
*l08 

63 
♦94 

24 

6494 
•104 

33 

684 

404 

1884 
12996 
•114 
17494 
♦38 


374 
6494 
112 

164 
47 
17 
164 
16 
40 
4 
16 
264 
93 


78 
794 
894 
1484 
314 
78 
13 
39^ 


96 

24 

6494 

12 

33 

5794 

404 
190 
1309^ 

124 

li^ 
36 


■135 

'311      814 
314    819* 


3394  344 

78  784 

564  674 

734  734 


48  49 

♦80  85 

57  57 
1284 1294 

7  7 

84  24 

♦58  60 


Tuesday, 
May  15. 


•164  17 

14194  4194 

2*4  8C96 

68%  70 

78%  75 


79       79% 
634    6996 

♦80        65 

■105     113 

94        94 

62        62 

1024  .... 

117      117 
874    8796 

12494  18ti4 


1296  1296 

♦354  87 

75  75 

♦384  39 

23  33 

♦58  53 

11541164 

■ 173 

168     180 


1054 

•176"' 

119i 

38 

58 

•106 

•34 

•64 

•134 

3994 
694 

3894 
♦154 
113 
176 

184 

6894 
♦134 

•44 
1154 

13 

86 
♦18 
♦48 

93 


10696 
117 
175 
124 
33 
58 
110 
33 
88 
124 
8994 
5% 
8894 
16 
116 
178 
1S4 
694 
IS 
5 
159< 
13 
364 
19 
49 
93 

•••••I     *••••• 


151      163 


36% 
64 

in« 

♦164 
♦47 
♦164 
•184 


'34 
♦16 

264 
♦90 
208 
•74 

794 

87H 
14694 
♦30 
177 

129^ 

•896 
1108 
♦62 
•  91 

25 

65 

11 

33 

8694 

♦394 

1884 
I3'i 

•114 

♦•lO 

♦33 


86% 
844 
113 

16J4 

48 

17 

174 
15 
40 
4 
18 

93 


78 
8O4 
894 
150 

314 

77 

12% 
391 
108 

83 

96 

35 

66 

11 

834 

6794 

41 
190 
1309* 

124 

79 

35 


•••     ••••*i 


♦135 
♦311     815 
314    81h 

'84*4  '35' 

i7H4  784 
574  579* 
734    7394 


S49  49 

•80  88 

574  574 
13894  ISf  4 

'^^  I 

•6  8 

83%  28% 

58  58 


Wednesday 
May  16 


•184 
♦42 

35 

69% 

74 


17 
43 

86% 
714 
754 


794 
68 
•60 
•105 
♦934 
53 
•1034 
111694 
27% 
1354 


8O4 
694 
65 
118 

944 
624 

iVeij 

284 
1274 


108 


189^ 

♦854 
♦74 

3S4 

32 
♦51 
1159i 


102 
125 

12% 
874 
75 

34 
2396 
53 
1164 


160     160 


10694 

•as 

•170 

124 

36 
684 
♦106 
•24 
•64 
129^ 
139% 
594 

?i^ 

•113 
•178 

184 
69 
♦134 

•44 

♦15 

•134 
35% 
184 

♦48 

♦98 


10694 

117 

175 

12% 

38 

594 
110 

23 

88 

1296 

29% 

.^^ 
4U 

18 

115 

178 

iSH 

69>6 
13 
5 
154 
184 
384 
184 
49 
96 


150     1634 


8 

37 

84 
1119i 

1894 
•46 
11596 
♦164 


•34 
•15 

264 

93 

♦308 

§74 

799i 

884 
1474 
♦80 
♦76 

1296 
3>6 
■108 

63 

954 

•814 

6596 
104 

3296 
S54 
404 
•1884 
13096 
•114 
♦70 
♦32 
i400 
•133 
♦311 
314 


8 
37 
84% 
11394 
17 
49 
1596 
19 
IS 
40 

4 
16 

B^ 
93 


74 
8096 
8996 
1494 
314 
7691 
13 
396 

"63% 
954 
36 
66 
104 
334 
574 
404 

190 

133 
13 
77 
35 

400 

314" 

3196 


774 
6796 
7394 


354 

784 

59 

74 


149 
♦80 
♦57 
1284 

§J 

♦6 

244 


49 

85 

60 

1304 

3 

8 
214 


T/iurgday, 
May  17. 


♦164 

♦43 
3594 
70% 

7596 


17 

434 

3696 

72 

76 


8096 

6894 
♦60 
•105 
194 

53 

•1024 

117 

27% 
1284 


8196 
6894 
85 
112 
94 
53 

il7' 
284 
12796 


102 
il304 

124 
1854 

75 

3696 
•824 
♦53 
1164 


U81 
•196 

10894 
•110 

•170 

1394 

88 

594 
♦107 
♦34 
•64 


108 
1204 

124 

854 

75 

S7«4 

24 

53 
117 
173 
IHl 
200 
10796 
115 
175 

184 

384 

594 
110 

38 

88 


8 
140 

17 
1134 
177 

1894 
6«4 
♦14 

•44 
♦15 

♦134 
364 
184 

♦48 
♦93 


8 
40 
17 

1134 
177 

18% 
894 
15 
5 
154 

184 
86H 
184 
484 
95 


153     152 


'374 
6494 

1134 
♦1894 
47 
♦18 
♦184 


♦34 

♦15 
2896 

•90 
•208 

♦73 
8094 
8996 

149 


3S4 

654 
1134 

174 

49 

17 

174 

15 

40 
4 

16 

27 

93 
320 

77 

81 

9096 

1534 


♦1296 
396 
♦108 
624 

95H 
•24 
♦61 
♦11 

334 

654 

41 

n884 
131% 
♦114 
♦70 
♦32 


13 
896 

"6294 

9594 

26 

88 

114 

3391 

5696 

41 
1884 
132 

12 

77 

33 


'1334 
'211 
3196 


Friday, 

May  18. 


♦164  17 

•43  434 

2594  264 

7094  71% 

76  76% 


8O4    81 
6896    7094 
♦60        65 
♦105      113 
9196    9496 
58%    62% 
♦1024....!^ 
♦116      118 
2796    884 
1284 1384 


103     103 


1296 
♦854 
•74 
•364 

3S 

53 
115% 

n7i 

18196 
•196 
IO694 
•112 
♦170 
12% 
38 

594 
•107 
•21 
•81 

•184 
•3994 

6 
414 

•164 
1134 
•176 
♦18 
♦89 
♦14 

•44 
•1494 
♦124 
364 
♦18 
♦174 
♦92 


1896 

87 

754 

88 

33 

53 
1174 
171 

1624 
200 

10796 

117 

176 

13 

38 

594 
110 

274 

67 

1294 

30 
6 

414 

18 
1114 
173 

19 

6994 

15 
5 

154 
12,» 

3t»96 
19 
48 
95 


152     1624 


64 
♦36 

654 
1134 

1694 
i48 
•16 
•164 

1 

♦34 
♦15 

274 
♦90 
♦208 

71 

80% 

90 
151 
♦30 
♦76 

12% 
34 
♦108 

684 

934 
♦24 
•65 
♦104 

334 

55M 
•404 
1884 
131 

1194 
♦70 
•33 


39 
659i 
113iM 
16H 
49 
17 

174 
15 

40 
4 

16 

284 

93 
830 

75 

80% 

914 
155 

3194 

77 

19% 
34 

"634 

934 

26 

63 

12 

3394 

56% 

43 
190 

1324 
13 
71 
86 


N, 


STOCKS. 
Y.  STOCK  EXOH. 


214 
2196 


354 
7894 
68h 
7394 


S64 
7894 
594 
74% 


48 
♦80 

5794 

129^ 

294 

!54 

35 
•55 


50 

86 

59 
13096 
294 
64 

25 

60 


♦1334 

♦211      314 
314    814 


35  374 

§78  78 

5896  6996 

§7196  7496 


^^^  it 

•84  88 

68  5S 
129      1304 

291  294 

•6  74 

'344  35 

•  87  60 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref. 
Atoll.  Topeka  A  Santa  Fe. 
Do                         pref. 

Balt.&Ohlo,TOt.tr.oertf«. 
Do  right! . 

Do  pref. 

BrooUrn  Rapid  Trandt. . . 
Baffalo  Booh.  A  PltUbtUK . 
Do  pref. 

(Canadian  Paolflo 
Canada  Southern... 

Capital  Traction 

Central  of  New  Jeriey. . . . 

Chesapeake  A  Ohio 

Chicago  Bnrl.  A  Qulnoy . . . 
Chloago  Coniol.  Traction. 
Chloago  A  Bait.  IlUnolt. . . 

Do  pref. 

Chicago  Qreat  Western. . . 

Do     4  p.  0.  debentnres . 

Do     6  P.O.  pref.  "A".. 

Do  4  P.O.  pref.  "B".. 
Chio.  Indlanap.  A  IionlsT. . 

Do  pref. 

Chicago  MUw.  A  St.  Panl. . 

Do  pref . 

Chicago  A  North  Western. 

Do  pref. 

Chicago  Book  Isl.  A  Pao. . 
Chic.  St.  P.  Minn.  A  Om.. . 

Do  pref. 

Chto.  Terminal  Transfer. . 

Do  pref. 

Cler.  Cln.  Ohio.  A  St.  L.. . . 

Do  pref. 

Cler.  Lorain  A  Wheeling.. 

Do  pref. 

Colorado  Mid.,  T0t.tr.  otfs. 

Do  pref.  Tot.  tr.  otfs. 
Col.  A  Son.,  listed  May  34 

Do       1st  pref.     do 

Do       8d  pref.     do 

Delaware  A  Hudson 
el.  Laolc.  A  Western. . . 
Oeayer  A  Bio  Grande,  c . . . 
Do  pref. 
Des  Moines  A  Ft.  Dodge. . 

Dnl.  So.  ShoreAAtl 

Do  pref. 

Erie...... 
Do                   1st  pref. 
Do                    2d  pref. 
avaasr.  A  Terre  Haute  . . 
Do                         pref. 

Ft. W.  A  Den.  C, stamped 
t.Worth  A  Rio  Grande. 
Great  Northern,  pref. . , . 
r'nB.4W.,deb  ofs.  "A" 
Deb.  ctfs.  "B" 

Hociiing  Valley 
Do                       pref. 

{Illinois  Oeutral 

loiva  Centra! 

Do  pref. 

17'anawhaA  Michigan.. . 
iVan.  0.  P.  A  Ouir,  tr.reo. 
Kan.  City  Southern  (w.  1.) 

Do  pref.  (w.  l.). 
Keokuk  A  Dei  Molnei 

Do  pref. 

Lake  Brie  A  Western. . , . 
Do  pref. 

Lake  Sh.  A  Mich.  South. . . 

Long  Island. 

LoulsTilleA  NashrlUe.... 

Manhattan  HleT.,oonsol . 
etropoUtan  Street 

Met.  West  Side  Bl.  (Chlo.) 

Do  pref. 

Mexican  CentraL 

Mexican  Nat'l  tr. reots... 

Michigan  Central 

Minneapolis  A  St.  Louis. , . 

Do  3d  pref. 

Minn.  St.  P.  A  B.  S.  Marie. 

Do  pref. 
Mo.  Kaniai  A  Texas 

Do  pref. 

Missouri  Paolflo 

MobUeA  Ohio 

Morris  A  Bisex , 

NY.  Central  A  Hudson.. 
Y.Ohio.  A  St.  Louis... 

Do  1st  pref. 

Do  3d  pref. 

New  York  A  Harlem 

N  Y.  Lack.  A  Western..,. 
N.  Y.  New  Haven  A  Hart 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Southern...,,,. 
Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  By.,  T0t.tr. otfs. 

Do  pref. 

Or.BB.AN.Co.TOt.tr.ofi. 
Do  pref.,  Tot.  tr.  otfs. 
Paolflo  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylranla 

Peoria  Decatur  A  BTanev. 

Peoria  &  Eastern 

Pere  Marquette 

Do  Dref 


8ale$ 

of  the 

Week. 

Shares 


Range  for  year  1900. 
On  basis  of  /oa-sh're  lot" 


116 

41,505 

160,306 

57,391 

is'iVo 

69,060 
100 

"oVo 

1,000 

•  ••«• 

1,086 

13,039 

139,569 


400 
10 

4,340 
20C 
900 
700 

1,944 
700 

59,eos 

69 
680 

85,585 
100 

3,030 

8,845 

100 


810 

600 
4,023 
1,487 

48) 
1,893 

600 
3,310 
1,600 

810 
1,000 

876 

530 
3,885 

800 


800 
15 

6',98i 

1 

80 

1,076 

6,099 

3,336 

735 

470 

750 

30C 


2,760 
235 

i',io5 

86,538 
33,915 
43,334 


40 

3,896 

1,910 

10 

1,560 

510 

250 

400 

330 

3,320 

91,180 

1,100 

34 

12,807 

300 

90 


33 


4,210 


23,720 
1,738 

83,863 
6,194 


970 


545 
81,625 
340 
225 
825, 
lOOl 


Lowest,        Hig/usl. 


164Mar    8 

41    Jan     3 

1896Jan     8 

584Jan  11 

554Jan     8 

4May    7 

7294Jau     9 

634Mar  19 

52    Feb  87 

93    Jan  18 

9094Jan     4 

479sFeb  87 

9194Feb  26 

116    Jan     8 

2696Mt.7i8 

1194Jan  10 

37    Apr  25 

88    Jan  31 

120    Jan  17 

1196Jan  11 

85    Jan  12 

73    Jan  11 

3S96Jan     6 

14    Jan  15 

454Jan  21 

1144Ma7  12 

1694Jan  18 

15794May  14 

1954May    9 

1044Jan     9 

113    May  12 

173  Feb     8 
9    Jan     9 

33  Jan  16 
574MBy  12 

104  Mar  6 
144Jan  10 
48  Jan  2 
9  Jaa  4 
21  Jan  5 
54Jan  29 
3894May  15 
144Jaa     6 

113    Jan     8 

174  Jan  11 
16%Jan  10 
884Jan  10 
134  Jan  16 

491  Jan  12 
13  Jan  19 
11 96  Jan  9 
31 4  Jaa  9 
1596  Jan  10 
404Jan  5 
90  Jan  34 
144Apr  4 
17  Mar  29 
150  May  12 
534  Mar    7 

8  Mar  10 
304Jaa  10 
58  Jan  8 
11 094  Jan  9 
ll%Jan  12 
47  May  9 
10    Jan     2 

7%Jan  31 
174Apr  19 
41    Apr    6 


15  FeD  a 
204Mar  16 
834Feb     2 

1197  Jan  3 
47V4Jaa  4 
774Jan  9 
874May  14 

1444May  14 

344Jan  29 

76    Feb  87 

104  Jan     8 

34May  16 

§104  Jan  22 
58  Jan  25 
9091  Jan  12 

16  Jan  3 
60  Ftb  5 
10  Jan  5 
314Jan  11 
3896 Jan  H 
39    Jan  12 

§1834Janl9 

1294M&y  13 

1194May  18 

78    Apr  17 

38    Jan     2 

ilOO  May  16 

§130  Jaa  18 

§2114^pr  6 

2094May  11 


3296Jan  10 
67  Jan  8 
504Jan  11 
734Jan     8 


46    May  12 

83    May  II 

57    May  10 

1284Jau  12 

l%Feb  27 

6    Feb  21 

20    Jan  29 

B54Jan  31 


18    Mar  26 

18  Apr  3 
3994  Apr  8 
7196Apr  8 
89%A.pr  19 

14Apr  80 

90    Apr  16 

804Apr  10 

704Mar29 

115    Apr  86 

9994i'eb  18 

584Apr    7 

93    Feb  88 

12294Apr  20 

33%Apr    9 

1334a.pr     2 

3996Jan  16 

109    Mar  37 

134    Jan     5 

154Apr     8 

89    Feb     1 

7894Apr     2 

43    Mar  31 

39    Apr  16 

8  3%  Apr     4 

12894  Apr     4 

1744Mar  21 

1 68%Apr     5 

900    Mar  28 

11 194  Mar  28 

1234Jan  31 

175     Mar     8 

1396 Apr  27 

3994Apr  27 

6896Mar  30 

1114M)ir  ^9 

28    Apr  27 

7a    Apr  19 

1296Ma7    3 

29%Mar  21 

796Mar  22 

474Mar  37 

204  Mar  21 

1194Mar28 

186    Feb  30 

314Mar  26 

784Mar  26 

19  Mar  26 
64Mar    5 

174  Mar  5 
1196 Mar  27 
434Apr  4 
3J4Apr  4 
5496Mar  16 
914Apr  19 
15  Jaa  89 
19    Apr     3 

1744Jan     3 

58    Mar  39 

8    Mar  37 

414&pr  31 

674Apr     6 

116%Apr  3 
1991  Mar  30 
58  Mar  30 
18  May  4 
8l4Mar  87 
174A.pr  19 
4396Apr     3 


174Mar  37 
314  Apr     9 

100  Apr    8 
3!0    Mar  34 

89    May    5 
8796Apr     2 

101  Feb  14 
183    Feb  13 

374Apr     5 

824Feb  14 

1494Apr  18 

5    Mar  17 

§112  Feb     3 

6994Mar  38 

974Apr    5 

37    Apr  24 

89    Apr  24 

1294  Mar  28 

404Apr  17 

614Apr  18 

484ADr     2 

ll894May  4 

13U96^pr    4 

14%Mar  39 

85    Jan  31 

404Mar  29 

{400  Msv  16 

§133  Mar  10 

§21S94Jan    3 

384Mar  28 


404Apr  18 
81  Apr  38 
8394Apr  4 
784Mar  38 


534  Apr  10 

874Jan     4 

669(Jan     2 

1 1294  Apr     5 

4    May    1 

94Mar  2f 

294Mar  27 

6s     Mar  3 


Range  for  previ- 
ous year  (1899). 


Lowest.   Higkett. 


14  Apr 
38  May 
17    May 

5096Jan 
43%J'ne 


674J'ne 
61  Deo 
304Mar 

69  May 
8496Mar 
464Dec 
85  Feb 
97  Jan 
8394May 

1144Deo 
35  Deo 
5994Jan 

11214  Jan 
1096Deo 

82  Deo 
5094Jan 
28    J'ne 

794Jan 

31    Jan 

113    Dec 

165    Dec 

1414Jan 

188    Jan 

100    Dec 

91    Feb 

170    Jan 

74Jan 

314Deo 

4  24  Jan 

94    May 

9    J'ly 

374J'ne 

6    Oct 

154J'ly 

4963ep 

35  Deo 
184  Dec 

10  64  Jan 

157    Jan 

15%Deo 

83  Deo 
134Deo 

3    Apr 

794Jan 

10    Deo 

37%Deo 

154Deo 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

1434Jan 

494Jan 

6    May 

83    J'ly 

534Deo 

1054Deo 

104Mar 

40    Deo 

794Jan 


3  May 
15  Mar 
1494J'ne 
60    Jan 

1964Jan 

45    Deo 

63    Mar 

854Deo 

147    Dec 

134  Aug 

444  May 

6    Jan 

1    Jan 

110    Oct 

354Jan 

734Jan 

894Jan 

39    Feb 

94Deo 

3896Deo 

33    Dec 

33    Jan 

178    Jan 

130    Deo 

114Dec 

65    Mar 

39    Dec 

§360  Jan 

1294Jan 

§198  Jan 

1896  Jan 

70    May 

1796Mar 

6196Jan 

4896Jan 

68    Deo 

33    J'ne 

6894J'ne 

38    May 

844Apr 

584J'ly 

1224Jan 

1    Jan 

4  May 


19%Oot 
4840«t 
84MFO 

614A^ 


854N0T 

187    Apr 

59    Not 

103    De« 

994Ma7 

70    Jan 

94    Not 

13696NOT 

8l%De« 

14  94  Feb 

6896Apgr 

l004Sep 

138968ep 

309iJan 

1034Aa« 

854Aac 

44968ep 

19    Not 

534  Not 

13643ep 

179    Sep 

173    Sep 

310%Sep 

l334Jan 

1264B8P 

185    Sep 

854Mar 

584Mar 

3496NOT 

108    Deo 

1694  Jan 

494Dao 

ll4Daa 

37    Sep 

S%Jan 

584Mar 

35    Mar 

13594  Apr 

19440ot 

2596Apr 

80    Apr 

3  34  Jan 

8    Not 

174N0T 

164Jan 

43    Jan 

334Jan 

464N0T 

984  Sep 

85    Jan 

30    Mar 

195    Mar 

614Jan 

940ot 

37963ep 

6e43ep 

133    Jaa 

1594  Aug 

634Aug 

15    Mar 


a  .Ftb 
••*!J^  Aug 
34   Deo 

85  Deo 
308   Jan 

86  Apr 
88960ct 

13396Apr 

289    Mar 

894N0T 

83    Not 

l74Apr 

64Sep 

118    Jan 

78    Aa« 

994N0T 

374Ma7 

72   May 

14%  Jan 

464Ang 

584Apr 

63  Xng 
§187  Not 
14494  Mar 

1914  Jan 

85    Oct 

41    Jaa 

§390  Mar 

§1384Mb 

1333  Apr 

38%Mai 

88%N0T 

asilAog 

744Ang 
674An« 
814Jnn 
62  J&n 
7794Sep 

64  Not 
90  Ttb 
8891NOT 

143  Jan 
796NOT 
7%N0T 


*  Bid  and  asked  prlcei ;  no  sales  were  made  on  this  day.    i  Leu  than  100  shares. 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  ooifSBOUTiVB  FJLQtm).-~S2REBT  RAILWAYS,  <&c. 


Btraet  Railway. 

NHW  YORK  CITY. 

■iMOk  St  A  Fu]  F— Stock. 

Istmort  4i  1950... JAJ 

■'way  A  7th  Ave— Stock. 

Istmor   5i  1904...  J  AD 

tdmor   5s  1914.,.. JAJ 

Oon  6s  1943— S««  Stock 

B'waySur:  lit 5s gu. 1934 

Id  Sf  int  as  rental.  1905 

Oantral  Crosstown— stock 

^>BtM6sl933 MAN 

Cen  Pit  N  A  H  BIT— Stock 

"oniol  1*  1909 J*T> 


Bid. 

Ask. 

344 

37 

99 

101 

836 

§104 

105 

110 

113 

Bxohl 

1st. 

»115 

117 

§104 

105 

870 

300 

ns6 

130 

199 

•  ■  •  •  • 

in« 

107 

Street  Rallwayit. 

Chrlst'p'r&lOth  St-Stock 

ColA  9th  Ave  5s-iSm  Stock 

Dry  D  B  B  A  Bat— Stock. . 
Istgold  5»  1932... J&D 
Scrip  5i  1914 FAA 

Eighth  Avenue— Stock. . . 
Scrip  6s  1914 

43d  A  Or  St  Fer— Stock. . . 

43d  St  Man  A  St  N  Ave. . 
Istmorteg  1910.. MAS 
3d  income  6i  1915. JAJ 

Lex  AvA  Pav  F  5»-Se«  8tk 

NiTlt^  ATToriTio — at  nob- 


Bid. 

Ask. 

175 

185 

BzchI 

Ist. 

100 

135 

§11391 

11694 

98 

101 

395 

400 

106 

109 

395 

410   1 

60 

65 

118 

118 

98 

994 

Hichl 

(St- 

loa 

an  R 

Street  Rallvraye. 


Second  Avenue— Stock . . 

lit  mortSi  1909.. MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue — Stock. .... 

Sou  Boulev  5i  1948.. JAJ 

So  Fer  lit  5t  1919.. AAO 

Third  Avenue— 5«f  Stock 

Tarry  W  PAM  5s.l938 

Yonkers  St  BR  te 

88th  A  29th  SU  lit  5s. .  '96 

Twenty-Third  Str-Stook. 

Deb  5i  1906 JAJ 


Bid. 


800 
{108 
11164 

303 
«113 
{10894 

Bxcb 


{1134 
400 
106 
118 


Ask. 


308 

1034 

120 

810 

114 


Ust. 

• • • • •( 

1Y44 
406 

108 
113 


Street  Railways. 

\Vestohest  1st  5s  '43..  JAJ 

BBOOKLYN. 

Atlan.  Ave.,i5s  1909.  A.AO 

Con  5gg  1931      ...AAO 

Impt  58— Sm  Stock  Exc 

B.  B.  AW.R.  01  rj»3  A«0 

Brooklyn  Citv— Stooir     .. 

Cong  Hi— See  block  Exc 

BklynCroBBtuSiLbuS  Jdul 

BklnHgtslit  51 1941AAO 

a'kyn  Q  Co.A  Sub— Sm  St 

Bklyn  Rap.Tran.— Sm  Sto 

'1.-.1  r-oTn  ar  *B'Vv-n1«t  8"l 


Bid. 


{113 

{107 

114 
hiist. 
§10.4 

326 
haage 

lu7 

108 
ok  Ex. 
okHx. 
{  


Ask. 

uiT 

116 
116 

108 

^-39 

list. 

107J< 

106 

Ust. 

List 


980 
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STOCKS— RI6RE8T  A  WD  LOWEST  SALE  PBIOES. 


StUurday,,   Monday, 
May  12.        May  lA. 


•52 

8]« 
17 

r? 

•55 

89 
•5 

•iiii 

•10 
•88 

•UH 
27H 

«8H 


60 

88X 

17H 

55)^ 

a-ii 

60 

80 

6 

44 

15« 

10^ 

70 

32« 

18 

27^ 

5SH 


If* 

IV 
•107 
•S9 
•iff 
•63 
•140 
521* 
73H 
8H 
SIH 

ex 
ss 

86 

•15i< 

45 

IH7 
33 


33M 
12H 
55 

108 


142 
S3 
73i< 

8H 
81H 

»M 
53 
8€H 
18 
«5H 

ISO 
17 
65 

3314 
96 


•52 
83 

54 

26^ 
5» 

•5 

r 

•iiii 
•10 

•68 

32X 
•11 

87« 
•57      , 


60 

84 
17 
55 

2e« 

50 
69}< 

8 
44 

15^ 

10J4 

70 

33 

12 

2-H 


Tuesday,    Wednesday  Thursday,      Friday, 
May  15.        May  16.    i    May  17.        May  18. 


•149 

*!« 
•78 
•12H 
•56)4 

•3H 
•81H 

875< 

88X 

21^ 

7l« 

37 

78 
108%n0?i 
111     111 
•90 

»5H 
176)4 

90 


153 
42 

7t 
12i4 
59^ 
*H 
22^ 

3:H 

68H 

88 

7i 

38 

7Sii 


64 
2f« 
78H 
98^ 


48Vi 
•147 

.  "^ 
37i< 
•188 

•15 

181 

aiH 

70 


43 

150 
8 

37H 
131 

18H 
lb2 

2SH 

76 


33M 

12!4 
54H 

1«M 
107 
•85 
•45 

63J< 

"sin 

73 

8J« 
81H 

50 
28 
15>i 
45 


34 
12H 
55 
17}i 
108 


»55>< 

•88 
16M 
64^ 
26?< 
60 


•37 
•1^ 

•10 
•66« 

385< 

11 

27H 


58'^ 
81 
17 
55 

60    I 

41 

15i< 

lOM 

70 
32% 
11 
27?< 


•52 
•82 

17 

55 

27« 


60 

84 

17H 

5«X 

27^ 


•5 
•37 
•12« 

10« 

33 
11 
27X 


6 
14 

1!^ 
lOH 
70 
34 

IIH 
28X 


63« 

55M 
7»*« 

8H 
21^ 

50 
27 
15^ 
45 


335^  34H' 
19ii  13^ 
51H  55H 
17  17)4 
il06H 109 

•85      i 

•45      1 

•62 


1117 

19K 

64H 

•33M 

•*4 

2:m 

1151 
3SK 
72 
•U)< 

•SH 
21 

37H 

83 

21 

7.« 

35)4 

75 

lC6i<110« 
IL'.O      110 
•90 

25 

75 

92)4 
ISO 

4:1^ 

zl4S 


117 

17 
64^ 
33^4 
96 
25H 
153 
4CH 
78 
12H 
56 
4 
28« 
38H 
89 
23H 
72 
3S)4 

5 


53H 
73H 
•5 

2IH 
914 
!*&% 
26 

4*K 
■118 

■33-^ 
•61 


64   : 
'  'iiii 

73^ 

SH 
21H 

»H 
49% 
27)4 
15 
45J4 

118 

!'*?< 

32J4 
98 


38«  34% 
18i«  18H 
54J4  55!4 
16?«  17>i 
107H  108)4 

•83      

•i5     


55« 

7S)4 

8H 

31^ 

»H 
•50 

1116 
16)4 

^4 
33i< 
•90 


55X 
71 

8^ 
2'X 

^H 
58 

26H 

15 

45 

lie 

l«i4 
64)^ 
34)4 
93 


•53 
•82 

17i< 

55H 

27H 
•56 
5S8)4 

•5 
•38 
•12J4 

10)4 
•67 

33X 

IIH 

2^H 
•58 
•103« 

84H 

liH 

55)4 

lOa^  108)^ 

•85 

•45 


60 

SiH 

17X 
56U 
STSi 
58^ 
88H 
6  I 
45 
15« 
10)4 
71 
34?i 

se    , 

65 


•52 

•8^ 

17 

55)^ 

28 
•56 

88 

•5 
•38-4 
•li^ 
llO-i 

33>, 
IIH 
28 


60 

84 
17H 
56i» 
88 
5SJ4 
S8 
6 
45 
15i* 
lOVi 
69H 
335, 
UM 
86)4 


STOCKS 
K.  Y.  STOCK  EXCH. 


I  SaUt 
i  of  tKe 

\Shart* 


Range  for  year  1900. 
On  batUof  /oo-th're  lots 

Lowest.     !    HigJutt.    tVLowesTTmgKM. 


Range  for  fT^ 
vwut  y«ar  (1899) 


34% 
12J4 
55H 
17)4 


33«    34Ji 

18)4    1%H 

5»M     55*i 

1?K     17 

1C8)<  loeji 

•35      .... 

•45      .... 


3eji 

'126 
15 


94 

85H 

77 

91)4 
130 

42-4 
115     I 

37J4 
ISO 
15X 


150 

39H 
•71)4 

11« 

55% 

•3H 

21 

37)4 

S7K 

20 

69 

33)4 

74X 
107X 110 
•110H118J4 
•90        94 

21        25^ 

74^4    75 

81)4 
ISj 

*IX 
147 

•7« 


150 
4P« 
73 
UK 
5  5% 

4 
21 
3S!4 
87H 
21% 
70>| 
36)4 
78^ 


8S 

67 

188 

45H 
• 

•109" 

81H 

64 

•4 

•30 
•60 
•65 
•95 

•10 
30)4 
....... 

•19 


38fi 
67 
131 

46 
99)^ 

110 
22 
64 
6 
40 
62)4 
67 

100 
17 
30)4 

S4H 
21 
99%  100 


181)4  187)4 
25H  26H 
75        76J4 


36 
65)4 
133)4 
45 


89H 

•87)4 

45H 

•38)4 
•83 
1128 

•8 
89)4 


30 
88 
46 

es)4 
33 

126 

&J4 
80 


97J4  100 


48 
•78 
180 

14% 

56)4 

•60 


43 

79 

180 

15)4 
S8)« 
60% 

76 


13% 
5VH 
117 

11% 
8914 

•115 
78% 


18% 
59J4 

48 
IW 

23»< 
97 
1^5 
76% 


illO 
21 
63 
•1 

•30 
•60 

85 
•95 
•10 

29% 

82% 

19 

97% 

29 

83 

45X 

88% 
•38 
•124 

14% 

•8 

89)4 

97 

45% 
•74 
•180 

14% 
157 
•60 

»5% 

78% 


1?^ 

D  ( 

134% 

45% 

es% 
110 
22 

83 
6 

40 

82% 

67 
100 

17 

80% 

82% 

19% 

98 

SO 

88 

48 

83% 

33 
126 

14% 

8P    I 
89% 
46 
79 
183 
15% 
57 
60% 
5% 
76 


35% 
•124 

14% 
183 
21% 
75% 


>12% 

•5»% 
•48 

11% 
6i-% 
29 

.&8% 
117 
79% 


1^% 
60% 
48 

11% 
89% 
29% 
93 

123     ! 

79%l 


31% 
84% 
185 
44 

• 

»i'09" 
21 
63% 
•4 

30 

60 
•66 
•95 
•10 

88% 
•80 

18% 
•90 

27% 

85 

45% 

87% 
•33 
'181 
•14% 

•8 

39% 

67% 

43% 

78 
183 

14% 

55% 
•80 
5% 

60)4 


93% 
130 

4  2 
149 

8!4' 

87 

128 
15 

161% 
2S% 
77H 

::■"  i 

37% 
86% 

135 
45%| 
99% 

110     ' 
22% 
63% 

8 
30 
80 
70 

100    ; 

17 

29)4' 

82 

19 
100 

89 

86 

47% 

87% 

33 
127      < 

15 

6% 
89^ 
89% 
45% 
78 
183 
14% 
56% 
60% 
5% 
73% 


•150 
39 

71% 

18 

56 

•3% 

8C% 

37% 

87% 

21% 

69% 

33% 

75 
106% 109 
110      110 
•89      .... 

22% 

75 

90% 
il8S 

41 
150 


155 

v-^ 

71% 
13 
58 
4 
81 
38% 
89 
22 
69% 
3c5i 
75*» 


35% 
>122 
14% 


23 

75 

62% 
136% 

41% 
150 
7% 

3^^ 
128 

15H 


54% 

73% 

J"* 
21% 

»% 

•50% 

2?% 

15 

45% 

-112 

18% 
81% 
34)4 
•90 


63 

'55% 
74 

8% 
21% 

8% 
53 
27% 
15% 
46% 

117 
16% 
64% 
34% 
93 


750 

25 

2,975 

900 

60 

58,836 

ll,74r 

11,406 

6,47t 

1,70C 


100 


53% 
78% 
•8% 
81% 
8% 
58 
28% 
15% 
•45,4 


55% 
73% 

8>, 
81% 

8% 
52 
27 
15% 
47 


■150 

36 

70% 

12 

56% 

•3% 
•20% 

87% 

88 

70 

84% 

75 


155 
89% 
7C% 
12 
56% 

4 
21% 
88 
89  I 
82% 
70% 
35% 
75% 


1118% 116% 
16%     16% 
61%     " 
•34% 
•90 
28 
•149 
33% 
70 

11% 

56% 

•3% 

20% 

37% 

83 

28 

70% 

34% 

71% 


64% 

83 
26 
155 
39% 

71 

12% 

56% 

4 
20% 

11^ 

88 

28% 
71), 
36)4 
75% 


105%  108%    105%lC9)t 
110      110%  ilC8%  108% 


137% 191 
28%    24% 
75%    76 
93%    65 


31%  36% 
65  65% 
134% 184% 


12% 

59 
U6% 

11 

89% 

89 

93 
117 

76% 


13% 

60 

46% 

11% 
69% 
29 
98 
134 
76% 


44 

t 

•i'09" 
81 
83% 
•4 

•80 

« 

"es" 

•96 
•13 

29 

80 

13% 

95 

27% 

85 

46% 

88% 
•33 
'124 

14% 

•8 

89% 

96% 

43% 

77 
183 

14% 

51% 
•60 
5% 

68% 


44 

89% 
110 

22 

63% 
6 

35 

80 

67 
100 

18 

29% 

80 

19% 

95 

30% 

86 

47 

85% 

38 
126 

14% 
8% 

26>»| 

88%l 

44%l 

76%: 
183     I 

1«% 

56 

80% 

6 
73 


'89 
23 
75 
86 
1«8 
43% 


93 

23  ; 

75     I 

92  ; 

128 
44% 


15C%  150% 
.    '7%       8% 

' 1% 

86       3e% 

•122      126 

•14        15 

183% 160 

22%    21 

74%    76% 

92%    85 


24 
75 

85% 
188 

48% 


93 
24 
75 
9C% 
128 
43 


150%  180 


7% 

"36% 
180 

14% 
19u 

22% 

"4 

85 


7% 
1% 
37 
125 
15 
196% 
84% 
78 
98 


•18 

58 

•44 

10% 
67 
88J< 
98)4 
•117 
79% 


13 

59% 

47 

11% 
69 
29 
92X 
183 
80 


85% 

68 
il35 

45 

« 

•109" 
2i 
81 
•1 

•30 

» 

'•"e'e" 

•85 

12 

30% 

181 
19% 
85 
8^% 
85% 
46% 
87% 

•33 

124 

i*7*^ 

29 

97% 

43 

77 
183 

14% 

55% 
•60 
5% 

70% 


88% 

88% 
135 

45 

99% 
110 

22 

61% 
6 

40 

80 

86 
100 

12 

If" 

81 
86% 

88)4 

33 
121 

14% 
8% 

29;^ 

88% 

44% 

78 
183 

15 

56% 

80% 

72H 


35% 

66% 
135 

45 
• 
•i09" 

21% 

61 

•4 
•30 
•  . . . 
•68" 
•95 
•10 

30% 
•:2 

19% 
•93 

29% 

86 

46% 

83% 
•33 
il25%  125% 

11%     14% 

•7  8 

27% 


37% 

36% 
135 

48% 

99% 
110 

22 

84 
0 

35 

SO 

68 
100 

15 

30% 

83 

19% 
100 

30% 

86 

47)4 

88% 

33 


Ptttab.  Ctn.Chla.*Bt.L..  4C 

Do  pr«f        1,512 

R«adin«,  Tottngo.etli..      6,1;; 
In  pref.,  Tot  ti  etlj      23,790 
2(1  prel.,  ToUng  tr  ctft,        2.*? 

Bio  Ortuida  Weatam ^ 

I>o  pref  z-_ 

St.J.4G.I«l.  Tot.tr.eu 
Do  1ft  pref 

Do  8<1  pref 

St.  L.  4  3.  Ft.,  tou  it.  ctf  § 

Do  1ft  pr«f 

Do  2d  pref 

3t.Iioalj  BaathvMtam.. 

Do  ptvt 
St.  Paal*  Dulath 

Do  pr«f. 

Sonthsra  PaelfleOo , 

Sonthem,  rottng  tr.  otts. . 

Do    pT«f.,  Tot.  tr.  ctti 

TexA«J(  PaetUe , 
hlrd  Arenne  (N.  Y.)... 
Toledo  k  Ohio  Central. , . . 

Do  pT«f. 

Twin  City  Rapid  Tnuult. . 

UDo  pr«l.       

nion  Paciiie  Br 99,815 

Do                   ...Br«f.|  14,36^ 

Wsbaah I  1,4?1 

Do                     pT«f.|  9.30: 

Wheeling  *  L.  K.,  new  .. .  6,57J 

Do                    Ittpref.'  68S 

Do                    2d  pref.,  4,110 

WUoon- CentnO.  new I  1,716 

Do                          pr«f.  1,937 
IIlfle«Ilan'e  Stoeli*. 

AdMnf  Hxpreei 6' 

niericanCarAFoniidrTi  5,5»8 

Do                          pref.,  2,741 

American  Cotton  Oil 2,58C 

Do                         pref.  80 

Amertean  Dlttrlet  Tel . . . .  800 

AmerleaaBzpreaa....,..,.  9; 

American  lee 6,875 

Do                         prel.  68c 

Amerleaa  LUueed 852 

Do                        pref.  842 

American  ifaitlsg 

Do                         pref.  1.83E 

Amer.5meltln«*BeflJiin?  8,400 

Do                        pref.  3.4fl7 


83  Apr  23 
81  >iar  9 
16%Ma7  15 
49  Jail  9 
■''^  Jan  9 
an  27 
■an  16 

£%Mav  10 
43  M&r  6 
13%Apr  93 

6    Jan  24 
63    Jan 
S2)4Jan 

8%Jaa 
23%Jan 
50%jran 
99%Apr  SO 
32%lUr  9 
11  Jan  8 
51%Jan 
14%JaD 
45)41(ar 


25 

5 

8 

10 

11 


8 

10 

8 


88    Maj    0 

136  Jan  2 
44%Jan  10 
78%May    9 

6%Jlar  18 
19%Jan  10 

8%Jan  11 
50  May  14 
26  Jan  28 
14%Mav  16 
41%May  IC 


80)4Jan 
84  Jan 
81%  Apr 
68%Apr 
35%A,r 

80  Mar 
63    Mar  22 

6%Jan  4 
49%Jan  2 
16%  Feb  5 
18  Mar  31 
73%Mar  3C 
39  Mar  3C 
13%Ki.r  28 
34% Apr  le 
63  May  P 
101%lUr  18 
43  Mar  87 
15%  Mar  27 
8l%Mar  27 

81  Apr  17 
135%Jaa     3 


68%Jan  24 
14«  Apr  18 
80%Apr  4 
78%*pr  4 
8%Apr  27 
84)4Apr  87 
ll%ilar  8e 
5s%Apr  i 
33%MaT  26 
20%Mar  3i 
57    Apr     i\ 


43  May  88  Jaa 
80  Feb  100  Aec 
15%I>ec  85  Jao; 
42)41>ec  '~- 
88%  Dec! 
85%Jan  | 
68    Jan 

3%J'ne 
38%May 

9    J'ne 

8)il>ec 
84  May 
88%  Dec 

6%Jan 
17  Jan 
38  Jan 
98%Jan 
87  May 
10  May 
40HJan 
18%Dec 
llTMDec 
SO  Jan 
35  Jan 
38  Jan 
118  Jan 
33%J>ne 
86%D©c 

^%Dec 
19    May 

T%Dec 
45  Dec 
81%l>ee 
13%May 
45    Dec 


American  Steel  Hoop 7,495 


3,138' 
101,523' 
16,43C 

315, soe 
656 

5,166 1 

2,3i0 


111    Jan 

13)4Jan 

56    Jan 

31    Jan 

90    Jan 

24%Jan 
1143  Mar 

33%Jan 

70    May  18 

11     Mar     7 

52%Jan 
3%Mar 

20    Acr 

35)4Jan 

86    Jan 

20    May  15 

8?    May  15 

33%May  \t 

74%Marl8 

85%Mar    3 
107    Mar     2 


11 
2 

16 
2 
2 


Do  pref. 

Amer.  Steel  4  Wire  (new; 

Do  pref. 

American  Sogar  Befinlog. 

Do  pref. 
American  Teleg.  4  Cable. . 
American  Tin  Plate 

Do                          pref.  .      .     - 

American  Tobacco 383.67a    85%iUyl8 

Do                             pref.  737  125    Mav  17 

Anaconda  Copper..., 5,%'i''-     38    Jan     S 


1130  Apr 
18  Feb 
6T%Apr 

3  7%  Apr 
100    Apr 

33%Jan 
159    May 

4  9%  Apr 
78%Feb 
16%Feb 
60    Feb 

7%Jan 

31%Jan 

45%Feb 

63    Mar  24 

50%Feb     6 

86    Feb 

56%Apr 

65  Feb 
137%Jan 
115    Jan 


l90%Apr  ll!l98)4Jan 


21    MaylJ 
4%May  16 


r)roorlyn  Union  ffa* 5,'i78 


36%feb 

84%Apr 

lll%Feb 

140    Feb 

51%Apr 


xJrantrw.  Dock4C.Impt. 


2,05: 


C'olorado  Coal  4  L  Der't 

'Oloradornel4Iron....l  10,820 

Do  pref.       

CoL  4  Hock. Coal 4 Iron..  2,100    14%ilay    6 

OonaoUdatedOaa  (N.  Y.)..  36,033  i74%Mar    8 

Continental  Tobacco 68,060    82%May  18 

Do                             pref.  82,778,    70    May  12 

Detroit  City  &a« 1,40C     92%May  17 

Krle  Tele^ph  4Teleph.       101    Jan     3 

Federal  Steei 74,«12;   34%May  15 

Do                           pref.  8,73;     84%Mav  1! 

General  Hectrte i,b45  120    Jan  10 

3,140 


140    Jan     2 180  'May  18 

7%M8yl2;   16HJan  25 

l%May    7       S%Apr  IC 

35%Msy  15I   51)4Apr     i 

121    Jan  30[131)4Jan 


1,5:2 


Glncose  eogar  Beflning. . 
Do                        pref. 
H.B.ClafllnCo 

Internationa]  Paper    - 
Do  ^ref. 

Intemationju  euTer,,,,,, 
KnickeroocJcer  Ice  (Chic.) 
uo  pref. 

Lac:ede  &ai  (St.  Looif) .          825 
Do  pref 

Manhattan  Beach  Co IOC 

BUcult 4,290 

pref.  415 

8,43C 

pref.         90 


44    Mar  15 

93    Jan     2 

80  109    Apr  26 

4,85:     14%Mar    6 

53    Mar    6 

5 
30 
60 
65 
68 


100 
100 


Xjatlonal 
X>   Do 
NaUonal 

Do 
National  Steel 11,14 

Do                         pref.       4,620 
National  Tube  Co  15,453 

Do  pref.       2,816 

New  OenUCoal  (new  ftock) 


185 
3,145 


N.  Y.  Air  Brake 
North  American  (To 

Ottaxio  allTer 

23%  UaclfloMjUI ;       4,962 

97%  lCO%;i:  eop'rfGa»:L.4(i(Chie.)  104,620 


43)4  45%. Pressed  eteei  Car 

7»%  73%        Do  pref 

188     183     Pnllmaa  Company 

14%  15     TJepobUc  Iron  4  Steel... 

56%  56%  XV  ^ 
•60 

•5% 

71%  74 


56%  XV  Do  pref  

60 H  C liver  Bullion  Certlfi....       j   59%Jan  1 

8%  Oumdard  Bope  4  Twine.       1,070!      4%Mar 


12% 
59 
147% 
10% 
83 
8»% 
62% 
'117 
7'% 


12% 
60 
47)4 
11 

65%, 
28% 
08%, 
181  I 
80    ' 


12% 

60 

47 

10% 

67s« 

26% 
•62h 
'117 

79% 


13% 
60 
47% 
11 
69% 
29% 
98% 
184 
SO 


Tenn.  Coal  Iron  4  KB  . . . 
Do                         pref.  I 
U'mon  Bag  4  Paper | 
.Do                       pref. 
United  Statei  BxpreM.... 

United  State*  Leather 

Do  pref. 

United  Statef  Bobber 

Do  pref.  I 

WelU,  Fargo  4  Co  . 
ear  Union  Tel^ 


e«t.  Union  Telegraph      7,984 


Mar    <r 

Jan     2 

Mav  15 

May  IC 

Jan  11 

e%Jan  30 

2S%Msy  li 

80    May  Ic 

18%May  16 

95    May  17 

27i4Mar  ]£ 

83    May  14 

45%May  H 

88%May  14 

35    May    5 

115    May    1 

13%Jan  23 

7%Jan     4 

27%May  18 

93    Mar    9 

48)4  May  16 

77    Mayie 

836180    May    6 

2,800     14%May    8 

1,451:   52    May    3 

--     -  6 

8 

85,708i   68%May  16 

:il55  Jan      5 

8,100i   ll%Apr  3C 

8,514     58%May    6 

5CC  145    Mar  IS 

14,6e0|   10%Mar     S 

67    May  16 

35)4Mar  14 

90    Feb  87 

1138  Feb  37 

7«%May  11 


17 
2 
3 
S 
3 


4,980 
1,835 


9,3591 
2,4:0: 
1,180 


1 

111 
3' 

8. 

26 


21    Apr 
199    Jan 

38    Jan 

80%Jaa 

66    May  18 
122%Feb  23 

57%Feb     6 

77%Feb     6 
140%Apr  16 

58%Feb     5 
101%Feb 
115%Jan 

85)4Jan 

70%Feb 

10%Jan 

40    Feb  13 

66    Feb     8 

80    Jan 

100  Jan 
18%May 
40%Feb 
98    Feb 
28)4Feb 

10  6%  Feb  20 

53%Feb     e; 

97    Feb    e  : 

54%Apr     5! 

92%Apr     4I: 

37    Apr  soil 
138    Jan     8|' 

15%Mar  28 
9    Feb     2; 

47%Jan 
lll%Apr 

58%Jaa 

88%Jan 
186%Jan 

27%Feb 

70%Feb 

60%Mar 

10)4Jan 

101  Feb 
n60  Feb 

25    Feb 

77%  Feb 
l49%Mar  81 

19    Jan     3 

77    Jan 

44  Jan 
104%Jan 
ll29%Feb 

88%Jan 


ilOS  Jan 
10%Dec 
51  Dec 
30  Dee 
88)4Jan 

30  Oct 
133    J'ne 

31  Dec 
73%  Dec 

3%  J'ne 
44)4J'ne 

6%Dec 
84  Dee 
30  Dec 
77%l>ec 
84    May 

70  May 
38  Dec 
84    Dec 

114%Dec 
110  Jan 
164    Dec 

20    Dec 

74  Dec 
+  78%  Dec 
121     Dec: 

31%I>ec  j 
130    Dec 
0%M*y 
IHJan 

30%Feb 

88  Jan 
6%Feb 

163    J'ne 

80  Dee 

71  Dec 
63  Jan 
68%Jan 
36%  Dec 
87  Dec 
e5%Jan 
87  Dec 
95  Use 
97  Jan 
17  Dec 
62)4Dec 

9  Dec 
30  Dec 
70  Not 
51  Mar 
65%J'ly 

5    Jan 

81  Dee 

89  Dec 
22%Dec 

103%Dec 
31%Dec 
85    May 


2: 

il= 

17 
18 
8 
8 
8 
3 
2 
8 

2 


36    Oct 

110  Dec 
8%Jan 
6    Mar 

35  Dec 

90%I>ec 
44%J'ne 
75  Dec 
156  Jan 
16%  Dec 
60%Dec 
56%D«c 
6%  Sep 

36  Jan 

111  Jan 
17%Dee 
71    Dee 

145    Dec 

5%J'ne 

64%Dec 

3r>4Dec 

99%  Dec 

180  Dec 
88    Dec 


44  Not 

90%NoT 

,7%Deo 

55    Jan 

18    Oct 

14Hreb 

75%JsD 

44HJ«n 

18)4Aa« 

40%Aog 

73%Aii« 

106  Jaa 
44%NoT 
14%Oot 
58»(»aT 
85941Ur 

848    r* 

to  Am 

45  Dw 

78    Apr 
141    Feb 

51%I>ee 
S4)4Jaa 

«?*'■■ 
85%Aiw 

18    Aog 

84  Jan 

81    Not 
50    Axw 

1119  Feb 
8IHIU7 
88%8ep 
48  Not 
97%0« 
52%  Mar 

il80%Aa 
41%8ep 

85  Bo 

18%WOT 

61    Dm 

37%Jan 

87%Jan 

59    Apr 

e4%Apr 

46%N0T 

88%  Sep- 

78   Mar 

106)pUr 

183   Mair 

183    Mar 

105   Apr 

58%Apr 

69%Feb 

22d%ApT 

150    Mar 

70    Am 

160    iSr 

80%Aac 

-?^»" 

64    Sep 

130    D«4 

21%8o 

883)4Mar 

eSHApr 

lOSHAag 

101    Aog 

180%Oct 

75    Apr 

93%ApT 

132    Not 

76%Mar 

110    Jan 

117%J'ly 

68)4JaD 

95    Jac 

36    Feb 

8  3%  Feb 

84    Feb 

86   Dee 

108%Ma7 

39    Apr 

68    Jan 

107%Ja]i 

40%JaB 

115    Jaa 

63    Apr 

09%Aag 


•tie*    ••■■ 

48   Jaa 

830   nj 

io%A»r 

55    Jaa 

129%A«r 

61    Aog 

91     B«p 

207%  Cet 

S3%sep 

79    Aog 

65    Apr 

15%NoT 

186    Smf 

ISO    Aag 

45    "" 

89 

60   Jaa 

40%NOT 

84%NOT 

57   Air 

181  jny 

lS5%8a» 

8e%Jam 


I  Leu  than  100  fharee.    t  Kz  100  p.  e.  nook  41t. 


•  B14  and  aaked  pneea ;  ao  tale*  oa  thla  day. 

OUTSIDE  SECURITIES   (GrvE»  at  foot  of  7  consbcutivb  ta.b^).—37RBBT  RAILWAYS, 


Ac 


»tr»«»t    ttnli  v»a/». 

Coney  Uiand  at  iirooc^m. 

1ft  5fl  1608 JtJ 

H  oertfi  liidbtl608.J4J 
B'kC.iNew  5t  •36.J4J 

ef.3t,4.New  lit5«'06A4O 

O'P't  4  L>onmer  St.  1ft  6*. 

Kingi  (>).  HIeTated.— 
Ifl  41  1646 

Kajiaa  Eleo  pref 

6i  1944 AAO 

Itt4il948 J4J 

HewWmb'g4Fll«tex.4%8 

8t*tnwaTl»t8ii933.  ..J  tj 


Bid 

Aik. 

885 

330 

102% 

108 

100 

103 

114 

lie 

104 

108 

81 

88 

76 

80 

109 

118 

90 

98 

107 

1115% 

ii6%il 

Street   Railwayi,    I   Bid.    Aak. 


OTUSB    CITIES. 
Boflalo  Street  By— Stock. 

1ft  oonaoi  5f  1931.F4A 

Deb  6t  1638  M4N 

Chicago  (nty  BB^Stock.. 
IndLanapoUf  Street  By„ . . 

Cnereland  Cnty  By 

OoTe  Clty-lft  5i  '09.  J4J 
CleTeLand  Kectrie  By,... 

On  5i  1613 MAS 

Coiombnj  (O)  St  By 

Preferred 


100 

«iie 

1108 
881 

84% 
100 
108 

87 
104 

85 

88 


Street  Rallwaya. 


118 
111 
865 


101 

107 

88 

106 

88 

88 


Col  St  By— Con  6«.— Am  P 

Croect'wn- Irt  5«. 

J  C  Hob  4  Peterson 

4f  g  Njt  1  1949. .M4X 
Kanaa*  City  EI  8f 

Guar  4f  1988 J4J 

Lake  8t  (Chle)B«T-8tottk 

deb5f   1988 .J4J 

LooUt  St  By— 5  p  0  bonds 

Comjnon. 

Preferred 

LynnABoe-lft  5i  ■34.J4D 
Minneap  8t  By-5i  '19.J4J 


Bid. 


hi  La. 
1108 
18% 

•••••• 

1110 
I  88 

8% 

86% 

1119% 

81% 

110% 

{114 

1107 


Street   Ral  I  Tray «. 


Bid. 


Uft. 

110 
19% 
88% 


o5« 

111 
115 
109 


New  Orleans  City  Ity 

Preferred 

North  Chicago— Stock. . . . 

1ft  5i  1608-18 J4J 

North  Jartey  St Stock. 

Bondf 

Pat  Ry  e:n8i  10S1..J4D 

Gen8i  1014 A40 

ProT  4  Pawt'ek-lft  6e  'SS 
toohecter  By 

Oon  6i  1930 AAO 

8d  5i  1933 J4D 

<  Buyer  payf  aocmed 


88% 

to 

ioe" 

80% 
88 

lis 

99 
1118 
19% 

1106% 

86 

Inter 


MM 
100 
tM 

■"si" 

88 
IM 


118 

30% 
108 

87 
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BONDS 

W.T.STOOK  EXOHANQE 

Wbik  Ehdiho  May  18 


AUbama  Cent.    See  Son  Hj. 
labamaMId  litKDK.1928 
▲IbanrASanq.     8««I)J(II. 
AJlMheiiT  VaL    See  Peun  Co. 
AJnDook&I.   8m  Cen  of  N  J. 

Ann  Arbor  l«tK4i 1UU5 

▲Usb  T  A  8  Ke  Ken  R  41. .  1  flUS 

RoRlstered lUUS 

AdjuBtiueiit  B  4a 1(IU5 

R«Klatere<l 1 U9S 

Rqnlp  trser  AgOs lOOii 

Ohio  <k  8t  Lou  lite8..19ie 
Atlanta  i  Char.  See  Boa  Ky. 
Atl  llaoz  &  No  1  Rt  R  S8. 1 940 
Atlan  Si  Uauv  See  Houtb  Ky 
AUaii  A.  Yad.  Ste  Bouth  Ky 
Anitln  &  N  W.   See.  So  Pao. . 

Bat  Creek  &  B.  8««  Mich  Cen 
alt  A,  U  prior  I  u  3>i(a.l925 

RCKlatered 1925 

Gold  48 1948 

Registered 1948 

Bonthw  I>lv  l8tg8^8.1925 

Registered     1925 

PJan&.MI)ir  Istg  3^81926 

IleKisterod      

Monon  KIT  IstROK  5s.l916 
C«n  Ohio  H  IstOR  4^8  1930 

W  Va*Pl8tR48 1990 

BMOh  Creek.  See  N  Y  C  A  H. 
Bel  &  Car.  Se«  Illinois  Ceut.. 
Boonev  BrIdKe.  See  M  K  &  T. 
Bway&7thA7.  8m  Met  8  Ky 
BUyn&Montauk.  KeeLIsl. 
Bmna&West.  def  Bmv  F<fcW 
Baff  N  r  A  Brie.    See  Brie. 

BaffRA.PRenR  5* 1937 

Debenture  68 1 947 

Cl&Mah  l8tKUK58...194S 
Booh  &  Pitts  Istg  at.. 1921 

Consol  Iste 1922 

Bnff  A  Southwest.  8e«Urle. 
BnffASuiq  lstK0ld68..1918 

BeglBtered 1918 

BarCK&NlstSa 1900 

Conlst&ooltrg68....1934 

Registered 1934 

OR  I  KAN  VV  l8tg5a.l92I 
M  A  St  L  1  at  KU  R  78. ...  1 927 

Canada  Bouth  I  at  Ca. . .  1 908 
8d0a 1913 

Registered 1913 

Oarb  A  Shawn.    See  111  Cen. 
Ov  Cent.    Bes  Seab  A  Roan. 
OuthaaeAAd.   8e<NVCAn. 
0 B UF  A N.  See  U C  H  A  N. 
0«n  Branch  UPlBtR4s.l948 
Central  Uhlo.    See  \ia\t  A  O. 
OenRK  A  B  of  Ua^Col  g  08'3? 
0«nt  of  »a  Ry— lat  g  Sa.  1945 

Registered 1945 

OonsolgoldSa 1945 

Registered 1945 

lat  pref  inoome  g  6a  .  .1945 
8d  pref  Income g  58...  1945 
8d  pref  Income R  5s...  1945 

MANUlT  IstgSs 1940 

MldOaAAtl  DIt  58...1947 

Mobile  UlT  l8tg58....1940 

Ocntof  N  J-lst  conv  7a.  1902 

General  gold  Sa 1 987 

Reglatered 1987 

0onTertlbledeb6a....l908 
Am  Dock  A  lmpCoBa.1921 
LeAIIud  Kgeii  RUR  68.'20 
Leh  A  W  B  C  con  as  7b.1  900 

5a 1912 

C«nt  Paolflo    See  So  Pao  Co 
Charles  A  Say  lat  g  7s...  1980 
Oh ea  A  Ohio— 

GOs  ser  A 1908 

Gold  Os 1911 

latoongSa 1939 

Ret.  Istered 1 939 

G«nguld4^s 1992 

ReRlatered 1 992 

Craig  Valley  Istg  6a. .1940 
RAA  UlT  l8toong4al9H9 

8doong48 1989 

WarmSpr  Val  IstgSa  1941 

Snu  Lex  A  B  8  gu  g  58. 1 902 

OhIcAAItonalnkfd  68..1903 

Loo  A  Mo  RiT  lat  7a  .  .1900 

8d7s 1900 

Mlas  Klv  B  lataf  g  ea..l9ia 
Ohio  Bur  A  Q— 

Con  78 1903 

Sinking  fnnd  6s 1901 

ChloAIowa  UlT6a....l905 

D«nTDl7  4s 1982 

UUnols  Ulv  g  8^8  ...1949 

Registered 1949 

Iowa  UlT  sink  fd  6b  ...1919 

4a 1919 

Retraska  Bzten  4a. ...  1 927 

Registered 1927 

Boothwestem  DlT4a..l981 

OonTertlble5a 190.S 

Debenture  5b 1913 

HanAStJos  con  e8...191l 
OUoABIU.  lataf  ear  6a.l907 

Small 1907 

litoong6a 1934 

9«noonlat68. 1937 

Beglatered 1937 

Ohio  A  Ind  C  Ry  lat  Ba  1936 
Ohiaago  A  Brie.    8*4  Brie. 
Oh  InALoula— Kefg  ea.l947 

Bafnnding  g  6a 1047 

LoalaTMA  ACta  lat6i..'10 


t 


-Jt 

A-O 

NOTt 

NoTt 

J  -J 

iU-8 
J-D 


J  -  J 
I  -  J 
A-Ot 
A -Of 
J  -J 
I  -J 
M-KJ 

r^ 

M- W 

\-o 


M-H 
-J 
J  -J 
P-A 
J-D 

A-O 
A-O 

J -I) 
A-O 
A-O 
A-O 
J-D 
J  -J 

n-B 

M-8 


M-N 


J-D 

i>I-N 

K-A* 
K-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oot.t 
J  -J 
J 
J  -.1 
M-N 
J- J 
Q-Jt 
M-N 
I  -J 
J-J 

r^ 
J  -J 

A-Ot 
A-01 
M-N 

,n-N 
,n-8 

lU-B 
J-J 
J-J 
J  -J 
M-  8 
M-ti 

.n-N 

K-A 
M-N 
A-O 

J-J 

A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
.>I-N 
I>l-N 

M-rt 

M-H 
.>I-N 

m-8 

J-U 
J-D 

A-O 
M-N 
M-N 
J  -J 

J-J 
J-J 

J-J 


PriM 

Friday, 
May  18. 


Bid.     A$k 


01  u 
100^ 

94"  Sale 


03 

Bale 


lOS     107 


96M  Bale 
io6""  Bale 


88H  Sale 

"so"  "so' 


noo    ua 
•"95"  ibo" 


111 


•128« 
•ISO 


1083^  Bale 
11  OH  Bale 


107H  Bale 
lOOH lOOM 


80        00 


00 

no 


180 


009^  Bale 


43H 
14 
7« 


102      1U6 

•107H 

181      138 

181 

•116      

14      115 


102^  Bale 
I0li« 


114« 116X 
Il5ii8ale 
110     Sale 


9%%  3al8 


104^  Bale 


•lOlW 

105 
♦108 

n«i44 


llSfi  113 
101      102Hi 
104^  106 
101^<  lOlJi 
104;^  Bale 


115      

t06J< 

llO^Sale 


126 
•109 
•181 


IIB 

ibs' 


110 
133 
116 

188* 
Bale 
lie 


'114      

108 

lis     Sale 


Wttk'i 
Range  or 
Last  Sale. 


Low.    High. 
106     Mar'OO 


OlM  98k 
99^  lOu^ 
e9H  99>< 
H8  34 

79M  Deo  '00 


106      Apr '00 


96^        06K 


99!^     100 

100         100 

8SH       89 


80     May'OO 


113     May'OO 
111      J-ue'99 


I18M     IIJM 


108  Apr '97 
181  Apr'OO 
134M  Feb '00 

100     NOT'99 


106!^     109 

lien    iifliif; 

110^  Feb'9u 
106     Jan.'09 


107^      I07M 
107         107 
104     Apr'OO 


88     Apr'OO 

01     Jan.'OO 
1 1 OM  May'OO 


89H 

W7H 

41 

18 
7 

06 
103 

06 

107« 
188 
181 
118^ 
I13« 


90% 
Oct.'9w 

May'OO 
Apr'OO 
Deo '99 
J'ne't»9 
J'ly'9H 
May'OO 

121 

Mar'99 
May'OC 


102 
100 


Apr 


'"''o^ 


lis 

llOJi 

110 

117 

98« 

96 

96H 
104M 

99h 
lOlU 
101?^ 
lO&H 
102H 
106% 


Apr'OO 
1I5H 
117 

J'ne'90 

9HW 

May'OO 

May'98 

104% 

Apr'OO 

Apr '99 

108 

106W 

May'OO 

Feb '09 


118k  112W 
lOlH  May'OO 
lOlH  Apr'OO 
101  101^ 

104H      104% 


117 

106M 

lloiiS 

lllH 

10a 

IB5H 

109 

183 

lie 


Mar'OO 
10B«i 

^\0% 

J'ne'09 
Jan. '00 

H5« 
109 
138 
May'OO 


184^  May'OO 
116  116V4 
115  May'OO 
108)i     108M 

115  May'OO 
lOB  Apr'OO 
114U     11B 


No. 


10 

1S8 

B 

279 


178 


309 

79 


111 
i.' 


9 


89 


32 

1 


166 


1 
18 


98 

"I'i 


3 
81 


8 

18 


6 

5 

S5 


28 

"*i 


••  •• 

6 


Range 

lince 
Jan.  1. 

Lo%o.  High 
lOSM 106 


00       e«H 
98^  108 
99      lOOH 
78^    86 


lOBM loe 


eaji   97H 


97^ IO8H 

100    101 

87        01 H 

87 ■*  "ii' 
113"  iia" 


100      II8M 


181   181 
184M 124X 


106^  100 
115   117M 


105^  IQHH 
I06U lOOH 
104   104 


87M  00 

91    01 
I18M ISO 


88M  06 


88^  44^ 


107«  lllW 
117^ 186 
IIB   183M 

lis"  i'lBK 


08  102^ 
100   108 


lis  117«( 
llSJiUOH 
116H  181M 


9&H  lOOH 

08     ee 


101 
00 


lOflH 


ion<^  108 
105     lOBM 
lOiM lOSM 


llOM  118 
101       101^ 
104X104H 
lOdH 108 

lOOM 106H 


IIBM 117 
108  107 
108M  118 


108  108 
180^ 188 
108^118 
119  1B8 
118M 110 


183M 188 
113  117 
113  116 
105K  lOBM 

lllM  117 
100  107 
lia     U6\i 


^i. 


BONDS. 

N.  Y.  8TOCK  EXCHANGE 

Wkrk  Ending  May  18. 


Ohio  Mllwauke«-  A  8t  Haul— 
MABtP— lBt7a«gRD.'02  J  -j 

lBt7BCgold  RU....1902  J  -J 

lBtCAM78 1908  J-J 

ChlcMllABtPoon7B.1906  J  -J 

Terminal  gold  6a 1914  |.j 

Ueii  gold  4b  series  A...  1989  l-Ji 

Registered 1989  Q-J| 

Uen  gold  BM^H  series  B.  1989  1 -J| 

KoRlstered 1989  |-J| 

ChloALBu  DlTg6s..l98l  |-J 
ChloAMolllT  DrT6a.l926  I- J 

ChloAPaoDlT6a 1910  J  -J 

ChlcAP  W  Istg  6a...  1921  J  -j 

Dak  A  Ot  80  g  6s 1910  j  .  j 

KarA8ouasBUgea....l924  J.J 
iBtUaatAU  DIt  7s.. .1910  J.J 

68 1910  J  -J 

Istl  A  D  Bzten7s 1908  )-J 

iBtLaCroBseA  D  5s. .1919  I  -J 
Mlnernl  Point  Dlv5a.. 1910  l-J 
IslHoMInn  1)It08....1910  J  -J 
IslBouthwest  DIt  Os.. 1909  I.J 
WIsAMInn  DlTg  ea..l921  i.j 
Mil  ANo  iBtM  LOs... 1910   l-H 

IstconsolOs 1918  J.D 

ChloAN'weot— Con  7B..1916  j.K 
Gold  7a 1902   |  .  U 

ItoglBtered 190iJ   1 .  |) 

Kxt^MHiou  4a. ...1880-1920  K-A 

Registered....  1886- 1986  K-A 
Gen  Gold  3Us 1 987  Vf .  N 

ReglBtered 1987  i^-fi 

BliikliiR  tuiid  Ob.  1879-r.*29   \.0 

ReglBtered  ....1879-1929  A-O 
Sinking  fund  58..  1 H79- 1 929  ,v.  O 

Reulstered....  1879-1 929  ,v.O 
85-yeardebentnre6a..l909  vf-N 

Registered 1909  vi-N 

80-yeur debenture 5a..  192 1   \.o 

Keglslered 1921    \-0 

Sinking  fund  deb 6b...  1983   T|-N 

Keglstered 198.S  vi-N 

DesMoAMInn  lBt7a.l907  K-A 
KHCanA  L8uplHt6s..l90I  ).J 
lowaMldland  lst8B...1900    v -O 

MIIAMadlstOa 1905  vt- H 

North  IlllnolalatSa... 1910  >|.h 
OttCFA8tPlstBs..l90«  H-H 
Winona  A  Bt  Pet  2d  7b  1907  \i.  N 
MIILHA  W  Istg0s...l92l    >|.N 

BxtAImpsf  g  5B...1929  K-A 

Mich  DIt  lat  gold  6a  1924    |.J 

Ashland  DiT  Istg  da  1926   U-8 

ConTertlbledeb6a..l907  k-A 

Inoomes 1911    ij-n 

Chic  R<jcklBl  A  Pao— 68.1917  j  -  j 

Registered 1917  i-j 

QeneralR0ld4B 19H8  .|  -j 

ReRlatered 1988  j  -j 

DesM  AKtD  lat4B...1905  J  -j 

lata^a 1905  j  -j 

BxtenBlon4a 1905  .1  .j 

KeokADeaM  latea..l928   v-O 

Small 1923  ,v-0 

Cblo  A  St  L  See  Atch  T  A  B  Fe 
Chic  8t  LAND.    S«elllCenU 
ChloSt  LA  Pitta.    8m  Pa  Co. 
Chic  St  PMAOoonOs..  1930    |  .D 
ChBtPA  MlQ  lBtOB..1918   n-N 
Nor  Wisconsin  Istfla.. 1930   i.j 
StPABClty  lBtR6B..1019   \, -O 
ChloTerTrausferg  4a..l947  (.j 
Ch  A  WestI  iBtBf  gea..l9I9  vi.N 

General  gold  Oa 1 932 

Chic  A  West  Mloh  Ry  6b.  1 921 

Coupona  oO. 1 92 1 

CbocOkIa  AGgeng  5a.  191 9 

Clnll  ADoonat7B 1905 

2dgold4W8 1987 

Cln  D  A  I  I8t  gn  K  68. ..  1 94 1 
CIBtLAC.   S««C0CA8tL. 
Cln  8  A  C.    Se«  C  C  C  A  8t  L. 
ClearHeld  A  Mah.   Be*  BRAP. 
ClAkACeq  A2dg6B...1980  K-A 

c  c  <;  A  8t  L— 

Geng4B  ... 1998 

Cairo  DIt  lat  gold  4b.  1989 
0UiWAMDlTlatg4a.l9ei 
Btli  DIT  Istool  trg  4b. 1990 

Keglstered 1990 

SprACol  DIt  Istg  4b.  1940 
W  W  Val  DlTlBtg4B.1940 
CI  Bt  L  ACoouB6a..l930 

latg  U 1986 

Beglatered.,..  ...1986 
Cln  8  A  01  oon  latg  6a.l088 
CC  UAIoonaol7B  ...1914 

Consols  f  7b  1914 

Gen  oonsol  gold  Ba.  .1934 

Beglatered 1034 

CAB  lai  M  0  0  0  A  1 7i.l901 
Olnd*  W  latpf  6b...  1938 
Peo  A  Baat  lit  oon  4a.  1 940 

Inoome  4a. 1090 

CI  Lor  A  Wboon  lat  6b.  1988 
CleT  A  Marietta.  S««  Pa  RR. 
CleT  A  Mahon  Val  g  6b..  1988 

RegtaUred 1988 

Clev  A  Pitta.    B«4  Penn  Co. 
Col  Mldl'd— latg 3-8-4a.  1047 

latg  4 1047 

Col  A  Boa  latg  4a 1080 

OolAOthAT.  Sm  Met  BtRy. 
Solum  A  Greeny.  8m  80  Ry. 
Col  A  U  Val.  8m  Ilock  Val. 
Ool  Conn  A  Term.  8m  NAW 
Conn  A  Paa  Rlra  lat  g  4a. '43 
T\«kAGtBo.  SMOMABtP. 


J-D 
l-U 


1-Jd 
V-O 
l-J 
Vl-N 


J-D 
l-J 

l-J 
Vl-N 
'.l-N 
>1-H 
l-J 
«-N 


i 


l-D 

l-D 
I  -J 
I  -J 
1-0 
J-Jc 
l-O 
Ipr 
Jv-O 

1  -J 

I  -  J 
(  -  J 

ir-A 


A-O 


fYiday, 

May  18. 


Hid.  Allc. 

168  I69H 

108  Mhm, 

168  109^ 

108  looyt 

114« 

118  


M9M    .... 

121^  Bale 
120      121 
121^  122 
114H 


127      120 

(IIH  IIB 

•168}^ 

iibH 

urn  .... 

1  *  9H  Bale 
•119)4 

120 

120 

122 

140 
MUM 
•lllJi 


Bale 


119 

107"  100' 


107     Bale 

•iV"?"*!;!!! 
iVflii  180' 


103 

•112% 
Ul« 

i'85 
125 

140 


v.m 


189      

182      

107H  Sale 


96 
84 

ibs' 


90 
99X 


186« 


186 

140 

181 

96 


*130      120M 


118 


97      Bale 


97 
101 


104 


116 
134 
184 
184 


Week 
Range  or 
Lcul  Sale. 


Low,   High. 

I«!0         169 
172H  Apr'OO 
173)4  Apr'OO 
109  lfl(j 

IKH  llBUl 
112H  lUH 
106^  Feb'9» 


I17« 

I20H 
121k 
lUk 
187k 

In^ 

172 
I  19 
111k 

i«k 
ii9k 

IvO 
120 
122 

I4lk 

II2X 

119 

110 

107 

110 

108 

118 

wan 

107 
I06M 
107 
106 

no 

I17K 

130 

119k 


Jan.'OO 

laiH 
Apr'OO 

12IH 
Apr'OO 
J'ly '99 
Jan.'OO 
Apr'OO 
Apr'OO 
Apr'OO 
Feb  '00 

llbj)< 
May'OO 

120 
May'OO 
Feb  '00 
May'OO 

1I3U 
Apr'OO 
May'OO 
Mar'OO 

no 

NoT'98 

118 
-Miiy'OO 
Apr'OO 
Mar'M9 

107 
Deo '99 
Apr  00 
Feb '98 

120 
Deo '98 


108k 
108 

iiSH 

118k 

111k 

120 

186k 

125 

140 

180k 

105k 

113 

182 

182H 

I07H 

107 

96 

83 

98k 
107 


Feb  '00 
NoT'99 
Apr'OO 
Apr'OO 
Apr'OO 
Jan.'00 
May'OO 

126 
Deo '99 
Apr'OO 
Feb '97 
NoT'99 

l:n 
May'OO 

107M 
Apr'OO 
Mar'OO 
Deo '99 
May'99 

108 


186k 
186 
140 
180 

95 
100 
110 
100 

99k 
103 
120 
103k 
114 


ISO 
Mar'OO 
Mar'99 
Apr'OO 

96 
Oot.'90 

119 
Oot.'00 
J'ue'OO 
Jan.' 00 
Aag'OO 
Oot:'97 
Apr'OO 


06  k        91 

97  J'ne'90 

98  Apr'OO 
101  101 

99  May'9e 


88     Not'OO 
i06k  Ap'r''bo 


IIBM  Mar'OO 
188k  J'ly '90 


87 
116' 
110 


esk 

88Ji 


•e    ••eaee 


77V  Sale 
77k    781^ 
83k    88H 


187     Apr'OO 
ibsk  reb''00 


4 
2 

lu 


1 

16 


5 
348 


88  88 

28k        «»W 
109         109 

180     May'OO 


77« 

78 

88k 


73k 

78 

86 


64 

B  •  a  • 

8 


10 

30 

6 


BO 

48 

816 


Jan.  I. 
Low.  High 

167  169 
I7>k 178ta 
leOk  I73k 
166k  178k 
112W  UBk 
100     lis 


I17H  117M 
18IM  1» 
118k  IBO 
118      138 
UOk  lit: 


117      119k 
118k  117 
107      110 


107     10«M 

nek  11* 
iVtiJi  im" 


t08k lOSM 


I  12^1  IBM 
118k  113k 

no.  iiik 

I8O1  130 
l8Sk  lOOk 
l32H13Bk 


188k ISOM 


180  184 
187   182U 
108k  107H 
106M 107 
OB   06 

•••••     •••■•• 


107"  iii' 


181      186W 
188     188 


137     138k 
98k    07k 


118      130 


108     108 


•     •••••« 

113k  Hi 


04  08 
••• 

08  08 
101      104k 


lOS     lOSM 


UBMUSM 


'••e«e    ••eaat 

"lao"  m" 


84k  e'H 

80        84S 

106     100 

188     ISO 

•  t a«tt   !•••»« 

98       f9ii 

71k    »• 
83       88 


*  Ho  price  Friday  ;lateat  bid  and  aaked  this  week.  tBondadne  July.  tOoe  Not.  IDaeJoua.  IDueJao.  iDueMay.  oOptlonialea.  bOaoAxig.  cDaeAprU.  dDaaOot. 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonseoutivb  PA.6m).—9A8  SECURITIES,  die. 


Htreet  Railway. 

lo  Side  HI  (Chio)— SMok. 
87raonaeRap.Tr.,  58,  1046 
union  Trao  (Chio)  Com.. 

Preferred.     

United  Rya  (St  L)— Com. 

Preferred 

4a. 

Dn'd  TrAHleo(Proy)-8t'k 
West  Chloago  E3i., 

Oon  1986 MAN 

Woroeater  (MaaajTr-Com 

Preferred  


Bid. 

Aak. 

97 

1   04k 

07k 

86 

76k 

77U 

31 

81k 

69k 

70k 

86X 

87 

100 

111 

107 

.  ■•  t.fl 

102k 

lOSk 

27 

80k 

I04k 

106 

Ha.%  Hecnrltlee. 

NBW  YORK. 
Gent  Union  Gas— lat  Sa 
Oon  Gaa  (NY)— 8took-N 

Deb  5b  1908 MAH 

Bqnlt  Gas 

Con.  5s  1933 MAS 

Mutual  Gas 

N.  Amsterdam  Gaa,  Com. 

Pref 

1  St  oonsol  6b  ...........  • 

N  T  Hleo  Lt  nt  A  Pow— N. 

nr.\A  ".■.—a—   NT    V    nur 


Bid. 

«I03 

Ask. 

106 

YBtk 

Bxota 

98 

100 

114 

lie 

«114 

lie 

380 

803 

S'sS 

8Sk 

B4k 

}   08k 

100 

Y.Stk. 

Bxoh 

KTffh 

T.i«».  n 

Uaa   Heenrltlea. 


N  Y  A  Baat  Hlyer  Gaa— 

Ist  6s  1044 JAJ 

Consol  6s  1945 JAJ 

NorUn  lit  681937.  .MAN 
Standard  Gaa — Common. 

Preferred 

lat  6s  1980 MAN 

OTHBR   CITIB8. 
Baltimore  Conaoltdatr— 8« 

Bay  State  Gaa— 

Boston  DnltedGaa  Bonda- 
Baffalo  City  Gaa— Stock.. 

1  «.   ^m   Hr,nAm 


Bid.     Ask 


1106 

103 
93 

106 

186 
1116 

«  Bait. 

Ik 
-Bosto 

5 


110 
108 
96 
116 
140 
118 

Llai 

1« 
uLlai 
7 


iiwLu  Heenrltlea. 


abloago  Gas— 8m  N  Y  Sto 
'Inclnnatl  GaiiAOike... 
)ol  Gas  L  A  Ueat^-Com.. 

Preferred...! 

lat  5b  1933 JAJ 

0  joaolld  Gaa  (N  J)— Btok 

lat  5a  1980 JAJ 

O^naol  Gaa  (PltU) 

Pref 

Bonds  Sa 

Conaum  Gaa  (J  City)— Btk 

lat  Ob MAN 

(1  Ati'i  int«i'»(»t     t»>fio« 


Bid.    Aak. 

oh. 

301 
64 
8S 

100 
10 
80 


ok  Bx 

300 
SO 
80 
il04 
16 
83 


63 

118 

103 
(101 
ner  sh 


1 18k 


104 
are. 


982 
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Bel  IiMk  h  Weflt«ni  7I..190'; 
Morrta *  Hfiex  Itt  7i.  1914 

7s 1871-1901 

Istoongnu  7i 191S 

ResrUtered 1915 

27  YLsok  ft  W  lit 61. .1931 

Oonatnotlon  6i 192S 

TennAlmpt  4t 1923 

Byr  Blng  &  N  Y  lit  7i.l90e 

Wairen8d7i 1900 

Del  &  H— 1  itPa  DJt 7i.  1917 

Reglftwed 1917 

Alb  A  8jllltOongQ7ll906 

Keslitered 1906 

Guar  goldSi 1906 

Bflgiitered 1906 

Bens  &8ar  ltt7i 1921 

R°glft«red 1921 

De'  Rlv  RB  Bge.    8es  Pa  BR. 
Den  «  RGr  lit  aold7»  .1900 

Istoong  4i 1936 

l8tOO&g4^l 1936 

ImpTOTement gold  5t.l928 
Des  M  ft  Ft  D.  Se«  C  R  &  I  P. 
DesMftMlnn.  SmC^iAHW. 
Des  MUnRr  1«  g  5i...l917 
DetldftTol.  SMLSftMSo. 
Det  ftMsok  1  tt  lien  g  41.1995 

Gold  4 1995 

Dm  ft  Iron  Range  Iit5i.l937 

R'g  itered 1937 

8d68 1916 

Dal  u«d  W  ft  8  lit  g  Si.  1928 
Dnl  So  Shore  ft  At  g  5i.l937 

East  of  Minn.  SMStPMftM. 
astTTaftOa.  Sm.  8o  By. 
£'g)n  Jolft  E  lst«5s...l941 
£Uz  Lex  ft  B  8.  See  C  ft  O. 
Elm  Cort  ft  No.  SeeLeh&NT. 

aiie  liteztg4i 1947 

?d  extgold  5i 1919 

Sdeztgoid  4^1 1923 

4ih  extgold  Si 1920 

5th  extgold  4i 1928 

1st  coniol  gold  7i....,1920 

iBt  ooniol  gold  fd7i..l920 

Srlp  lit  con  g  4ipr  bdi.1996 

Bettered 1996 

1st  eon  genii  en  g  4t....l996 

Reglitered 1996 

Buff  N  Y  ft  Erie  lit  7i.l916 
Buff  ft  8  W  gold  61, , , ,  1 908 

email   1908 

Cbic  ft  Brie  1  it  g  5i. . .  1982 
Jeff  RR  lit  an  gold  5i.l909 
Long  Dock  con  gold  6i.  1 9SS 
Coal  ft  RR  lit  0  ga  6i.l922 
Dock  ft  Imp  11100x61.1918 
a  t  i  Oreen  L  gn  g  6i.l  946 

email 1946 

Mid  RRofNJ  Iitg6i..l910 
N  r  SAW— litre!  5i.  1937 

2d  gold  4^1 1937 

Generalg  Si 1940 

Terminal  lit  g  5i. ...  1948 

Begli«5,000  each.  1943 

WllkftEailBt  gn  g  5il942 

Krie  ft  Pitts.    Stt  tsL  Co. 

Escau  ft  L  8np.    Sm  O  ft  N  W. 

EorekaSprlngi  litg  61.1933 

Bt.^  T  H  lit&indi 1921 

Irt  general  gold  Si. ,,,1942 

Mt  vemonlite 1923 

Snll  CoBr'oh  Iitg6i..l930 
E»AIndlitoongng  6i..l926 
Fargo  ft  Bo.    Sm  Oh  M  ft  St  P. . 

F.intftPereM  g  61.. ..1920 
Utooniolgold  6i....l989 
Pt  Huron  Div  litg  5t.l939 
¥la  CenftPen  litg  5i..  1918 
1st  land  gr  ext  gold5i.l930 

CoDiolgold5i 1943 

Fc  ci  ft  y  B  Bge.  Sm  StLftSF. 
Fort  StUDColitg4><il941 
Ft  W  ft  DC— litg  4-61.1921 
Ft  W  ft  Rio  Gr  litg  3-41.1928 

Gal  Har  ft  8  A.    Se«  8  P  Co. 
alHftHoI '88  lit  68.1913 
Ga  »  AlaRr  litpf  g  5i.l945 

1st  CODBOl  g  Si 1945 

Ga  car  A  No  l»t  gu  g  81.1929 
Georgia  Paclflo.    Set  So  Ry. 
Gila  V  G  4  N  or.  See  do  Pac  Co. 
Grur  d  Rap  A  Ind.   Se«  Pa  Co 
G  ay'sPt  Term  SeeStLSW 

Han  ft  8t  J.     S««  C  B  ft  Q 
oniatonlc.  8m  NYNH4H. 
Hock  Val  1st  ooB  g  4^8-1999 

Re>2lstered 1999 

Cul  AH  V  Isteitg  48.1948 
Houat  B  ft  W  T  lit  g  5|.1933 
Hou  s  ft  Tex  Cen.  Sm  8c  P  Co. 

Illi  joli  Central- 
ist gold  4i 1951 

Keglitered 1951 

lit  gold  8^ 1961 

BegUtered 1951 

lit  gold  Siiterllng.,,.1951 

Reglitered 1951 

Call  lYBit  gold  4i 1952 

Beglitered 1952 

L  M  O  A  Tex  gold  4s    1953 

Beglatflred 1963 

Cairo  Brtdite  gold  4i.  .1950 

Beglitered 1930 

LouliTille  Dlv  m  S^i  .1933 

BeslRtered 1953 

Middle Dlvreg  5i 1921 

Be  Lonli  DlT  g  Ss 1951 

Beglstere'i 1951 


M-8 
M-N 
A-O 

J-D 
J-D 
J  -J 
F-A 
M-N 
A-O 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 

J  •  J 
J  -J 
J-D 


M-H 


Prict 
Friday, 

May  18. 


Bid. 
•184 

•io4?i 

♦140 


Atk. 
i'38H 


136Vi  188H 


Week'$ 
Range  or 
Last  Sale. 


105 
■119« 


J-D 
J-D 
A-O 
A-O 

J-J 
J  -J 
J  -J 


M-N 


M-N 

M-e 

M-e 

A-O 

J-D 
M-8 
M-8 
J-J 
J-J 
J  -J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-Ol 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
i>l-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 

M-N 
A-O 
J-J 
J  -J 
J  -J 

J  -J 
J-D 

J-J 

A-O 
A-O 
J -31 
J-J 


•146 

♦iVs' 


113     114 


♦145 


99     Sale 

•107      

10fi?i  Sale 


♦108     109 


SiM 

109     Sale 


106     110 


♦115     120 

•180      

•115 
181      

108J< 

188     Sale 


89       89H 

!••■••     lit**, 

78 


138 
108^ 


116 
105 


118 


Sale 


140 


J-J 

J-J 
A-O 

M-N 


-J 
-J 
-J 
-J 

M-8 

M-e 

A-O 
A-O 
M-> 
M-N 
J-I> 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


118     1191^ 
•109H111 

»*2)4  .... 

96      .... 
'110^  .... 

••••••     •••• 

105M  .... 


Lo^e.  High, 
188T<  Apr'OO 
ISiHMay'OO 
104H  1U44I 
141     May'OO 

UOU'Xf 

Apr '00 
May'OO 
Mar'OO 
Feb  '00 
Aii«'»8 
146H  May'OO 
143  May'n 
May'OO 
J'ne'ww 
May'OO 
Dec '99 
8ep.'99 
Ma7'98 


140 
137 
119 
105 
182 
108 


118 
182 

lis 

lis 

154 
141 


104«  Apr'OO 

98H  09 
107  107 
106M      lOt^ 


108)^  May'OO 


88M  Apr'OO 
109         109 


98M  Fel>.'90 
114M  May'OO 


lis     Apr'OO 


117H  Feb  "00 

119^  Jan-'OO 

116i4  Feb '00 

183K  Mar'OO 

lOen  Apr'99 

187>4      138 

143     Deo -98 

89  89^ 

93MMay'90 

71H        72 


140     Feb '99 


115         116 
106     Dec '99 
1 891^  Feb  '00 


109     Oct. '98 


No. 


48 

1 
3 


10 


28 

"s 

*  5 


Range 

$inee 

Jan.  1. 


Low.  High 
183      18SM 
136      148 
104^  107H 
139      141^ 


130  1S7>4 

119  180 

106  li>« 

128  183 


146^148 

lis"  iioit 

118H  lis 


108H  1045^ 
98H    99H 
107      107 
101«  106>i 


108M 109 


76«    82^ 
107     110 


110     114H 

107K11S 

117     118 
119H119H 
118H116H 
183H 183H 

187"  iia" 

88*'  "92" 
67  ■■  'VSH 


1S5H 
107k 


97 


•••»t«     ••••• 


♦132^ 


108 
109 

101 " 

"icH 

"-ii" 
eo 

101 

ioov« 


102     Bale 


105 
101 


104 


116« 

114H 

lOtt      

•ioi«  ■;:::: 

•108J<  lOSM 

103     103H 


119         119 

111     May'OO 

99ii  Apr'OO 

97     May'OO 

113     Apr'VO 

i06H  May'OO 


65      NOT'97 
184         124 

107«  May'OO 


108 


Apr'OO 


182Ji  May'OO 
lO*-         106 
107J<  May'OO 
101     Mar'9w 


MBr'98 

71 
Apr  '00 

Mar'OO 
Deo  98 
Feb '00 
99^  Jan.'00 


lOS 
70 
60 

104 

106 
89 


108 


109J4 


105     Apr'OO 
103^  Apr'OO 


115H  Apr'OO 
lltcH  Mar'OO 
106  106 

102MApr.'98 


105     Mar'OO 

104Mian.'9U 

lOaji  May'OO 

98     Jan.'00 


lOS 


103 


92     Sale 


18S 
98 


May'99 
93 


11 


•  I  •  t 

•  •  •! 

•  t  • 

18 


ii«    :i7M 
189"  isiii 


•••••  ••• 

•til*     ••• 


116^130 
107X  111 
98       99H 
93        97^ 
108^  113 

••••••     ■••••< 

104  106 


124   185M 
103   110 


100  108 

130  183^ 

102  lOSH 

106  110 


•••••  Itltt 
•••«••  Itttt 

••••f     ■•*•• 

70       74V 
65       60 

108      104M 


89        89 

99H  eex 


88% 108k 


108     108 
100     105 


114  116k 
118k  113k 
104k  106 

••«••     •••••• 

••••         !•••< 

ibsk 105 
ioi"  io4' 

88        08 


100     108k 


iO       93k 


BONDS. 

N.Y.  STOCK  EXCHANGE 

WsEK  Enbimg  May  18 


ni  Cen  St.  L.  DIt.  (Con) 

Oold  Ski .....1951 

Beglitered 1951 

Spring  DlT  lit  gSki.  1951 

Registered 1951 

Western  Line  lit  g  4i.i951 

Beglitered 1951 

BeUeTftCarlstei....i933 

OarbftSlitg  4s 1982 

CWcStLftN  Og6i..l951 

g^fj^red 1951 

Sold  3k 1951 

Beglitered 1951 

MemDlTlstg4 1951 

-^  ^I^Slrtered. 1951 

StL  Son  lit gng4i...  1931 
IndDeoftW  Iitg5i....l935 

lit  guar  g  58 1933 

Ind  nift  Ialitrefg5i..l948 
Int  A  Great  Nor- 

lit  gold  6i 1919 

8d  gold  Si. 1909 

8dgold4i..  1931 

Iowa  Central  litgold6i.l938 
Iowa  Midland.  Sm  Cb  ft  N  W 
Jefferson  RR.    Bet  Brie. 

RalAftQR.   SML8ftM8. 
an  A  Mloh.  Se«  Tol  ft  O  C. 
K  C  ft  MRftB  litgQg5f.l929 
KCPftGtrcts  lit  g  3i,.... 
Kan  0  ft  Pao.    Sm  M  K  ft  T 
KaniaaMld.    SMStLftS^ 
Kentucky  Cent.    Sm  L  ft  N . 
Keok  ft  Des  M.  SmC  R I  ft  p. 
KnoxTllle  ft  Oblo.  Sm  So  Ry. 

LakeiKrleft  W  1st  g5i.l937 
2d  gold  5s. ..1941 

NortbOhlo  lit gnSs.. 1945 

LBftMS.    Se«NY  Cent. 

LehVal(Pa)  ooUg6i..l997 
Registered  5s 1997 

Leb  V  N  Y  lit gngiXa.. 1940 
Reglitered 1940 

Leb  VTerRy  litgn  g6fl941 
Reglitered 1941 

L  V  Coal  Co  lit  gn  g  Si..  1933 

,  Be?l«tered 1933 

Leb  ft  N  Y  lit  gn  g  4i.  ..1945 

Reglitered 1045 

Bl  C  ft N  lit  ff  Iitpf8i.l914 
GoldgnarSi 1914 

LehftHndR.  SMCenof  NJ.. 

Leb  ft  Wllkeib.  Bm  Cent  NJ 

Leroy  A  Caney  Vau  Sm  Mo  P. 

LeiAvAPF.  Sm  Met  BtRy. 

Long  Dock.    Sm  Brie. 

Long  liland— 

litoong  6a...,, 1031 

litoong  4i 1931 

General  gold  4i.. 1938 

Ferry  lit  gold 4ki.... 1922 

Gold  4i ...........1933 

Unified  g  4s 1949 

Debenture  gold  St.. ...  1984 
Bklyn  ft  Mon  1st  g  6s.  1911 

IstSs 1911 

»  YftRBlstg6s....l927 
NY  BAM  B  oong5s..l985 
Nor  Bhb  Istoon  g  gn5s..'32 

LaftMoRlT.    SMOhlftAlt. 

LS&Bt  L  Con  on  g  Ss  Tr  certs 
General  gold  4s 1943 

LoulgTUJe  ANaibTille— 

General  gold  6s 1980 

Sold  S« ......1937 

Dnifledg4 1940 

Registered 1940 

OoU  truit  g  Si 1931 

Col  tr  5-20  g  4i  ....1903-18 

Cecel  Br  7i 1907 

BB  ft  Nam  litg  6a...  1919 
LOInftLexg  4ka....l931 

Nsik  ft  Deo  lit  7a 1900 

MOftMlitg  Or  .....1930 

SdgoldOi 1930 

PtniBCOla  dlT  gold  6s.  1080 
«ria  A  Atl  lit  gug6i.l921 

BtLdlTlitgei. 1981 

SdgSi 1980 

SAN  A  con  gngSs  ...1936 
SiDkfd  (SAN  A)g6i..l910 
£cntnoky  Cent  g4i...  1987 
LANAMAMlitg  4ki.l943 
KFlaABlitgugSi  ..1937 

L  ft  Jeff  Bge  (Jo  gug4i.l946 

L  *<  A  ft  C.    Sm  C  I  ft  L. 

Mabon  Coal.  Sm  L  8  ft  M  3. 
arbattan  Ry  con 4i.  1990 

Reglitered 1990 

Vetropol  Bl  1  it  g  6i. . .  1 908 

Man  8  W  Colonli  g  6i. .  1934 

KoK'ptABV.  SeePMoKAY 

Metropolitan  El.  Sm  M  an  Ry. 

Met  W  8  EU     See  "Unlisted." 

Mez  Cent  con  gold  4i...l911 

lit  COD  Income  g3i...l93t' 

td  con  Income  g  3i.,..1939 

■quip  A  coll  g  5i.......Hl7 

fcx  Intematlitcong  4i.'77 

««Z  Nat  lit  gold  6s 1927 

tdlnoei  ACp  itmpd.1917 

9d  Income  gold  6i  B.  .1917 

<»i  North  lit  gold  6i.. 1910 

Registered 1910 

« lob  Cent.    Sm  NY  Cent, 
<ld  or  N  J.  Set  Erie. 
4  L  e  A  W.    See  Chic  A  N  W 
4\\  A  Mad.    Set  Ohio  A  N  W 
(Ill&North.   SeeCbMAStP 
""  *  at  P.     Sm  Ch  M  a  8t  P 


2'S 
»-.2 

4« 


-J 
-J 

J  -J 
J-J 
F-A 

F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
.J-D 

J-J 
J-J 
A-O 

M-N 

M-S 
.M-g 
J-U 


A-O 

A-O 


Price 
Friday, 

May  18. 


Bid.     Ask. 
104 

■•••••    •••••• 

••••••    i«tt» 


M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-S 
M-8 
A-O 
A    O 


Q-JJ 

M 

J-D 
M-8 
J-D 
M-; 
M-& 
M-8 
A-O 
y-O 

M-8 

J-D 
M-N 
J-J 
J-J 

M-N 
A-O 
M-8 
J-D 
M-N 
J-J 
J-J 
J  -J 
M-8 
F-A 
M-8 
M-8 
F-A 
A-O 
J-J 
M-8 
F-A 
M-8 


113« 


Week's 
Mange  or 
Last  Sale. 


Low.   High. 

108k  May'OO 

lOlk  Oou'99 

95     Dee '09 


iro. 


■•aa«a    iiate 


186 


••••a    aaaaa 


••••  aaaaa 
•aaa  saaaa 


'105 


181 

88      

•  66        59 
116 


71k  Sale 


*l88kl38 
♦117k  119 
.....  112k 


108k  Sale 

•iVs"  lie' 


•  91k    935i 


■0 

-O 

J-J 

J-D 


J-J 

J'lyl 
J'lyl 

A-O 
M-8 
J-D 
M-8J 
An.5 
J-D 
D 


ISlk , 

105      

103      107 
108     107 

101k 

97     Sale 

•100     

117     ISO 

100     

108     

102      

»106      


118k  Apr'OO 
isi"  Feb'''9» 

90        NoT'9« 

186}i  May'OO 
186  Dee'Utt 
108     Feb  '00 


106k  Ang'99 


104 
106 


Sep.'90 
Apr'OO 


108     May'OO 

laik  Mar'OO 
88  May'OO 
68H  Apr'OO 

118?g     llSJi 


70k        71k 


188  18!)k 
117k  117k 
110k  May'OO 

104     Aag'98 


108k  108^ 
108V  Nov'99 
115  Feb.'OO 
109k  Oct.'99 
103k  NOT'99 

"o'i"  May'OO 


lOlH    ep      9 


188     Mar'OO 


103     May'OO 

1C5     May'OO 

103k  May'OO 

95  97 


70  Sale 

4  6 

130      

110  llOV 

100  Sale 


lOOklHk 

98k 

103      

1U« 


10»k 
•128 
♦115 
♦108k 
•111 
♦188 
60 


111 


96        08 

•iVoki;;;; 


lOOk  Sale 


•119     I16k 


80 

85k  Sale 
18     Bale 


103      : 


••••••    aaaaat 

aattaa    sai«a« 


•  •  •  a  a  I 

•  a  •  •  •  I 


80 


86 


SaH§* 
tine* 


Lov.m§h 
99k lOSk 

•••aaa  ••••11 
•••••a  a**«fi 
■  aa  • a  tt I 

111    iisk 

•••••a  ••••It 
••••••  ••••II 


id£l 


•a*t««    aaa* 

10s  May'OO 
107  Jan.'**" 
106     May'OO 


70 
4k 


71 
5 


182         122 
11«H  Apr'OO 
9t.>«     lOOk 


109k 
97k 
106 

114k 

108 

102« 

129 

117 

109k 

nsH 

183 

66 

111 


Mar'OO 
97k 
NOT'97 
May'OO 
Jan.'98 
May'OO 
Mar'OO 
Feb.'OO 
No»'9H 
Apr'OO 
Apr'OO 
Deo '99 
May'OO 


9-k  May'OO 
107k  Jan.00 
llOJi  Apr'OO 

9ek  Oct.'99 


99k     100k 

iieji    iVeji 


80k  May'OO 
26k  i«6H 
18  18 


85H  Apr'OO 

lOtk  Apr'OC 

81      Apr'OO 

13k  Vay'OO 

106     May'OO 


60 
16 

3 

alO 

64 


30 


ol 


85 
.... 


48 
8 


196     18694 

•••aaa    ••••«■ 

100    10s 


aaaaea    ••ftt4t 
■aaaae    ••••«! 


104k 101 


look 110k 

180     ISIM 
88       94 

S7     et 

111     11«N 


68"  "ii' 


116k ISS 

106kll85i 

110k 111k 


108     110k 


118     116W 


••!•••    tail' 

81k    MM 

•*••••    ••••» 

•  •  •  ••  a  •-•••M 


180      lit 

96"  ioa* 

97k  105 
lOOJi  102k 
8b        98k 

••t*«<    •••%« 
I*  aa    ••••H 

106     lOB 


105     lO* 

63       71 
4k      8 

lie     123 
107k 118k 
96k  101k 


loek  109k 
oek  100 

.  !• »a  I   tltt' 

111k  ii<« 
iosM  i'o'sM 

188k  l>i) 
117     117 


111k  ll»H 
183      185k 


107     111 


95K    B^ 
107k 107k 
109     llOM 


99     103 

lis"  i'lek 


70        81 
80k    »9H 
10        IS 


a  a  a  aa  • 


85k    88k 

103      lOSk 

81        81 

13k    17 

105     lOSk 

•  a • a  a  a    •••■•• 


•  No  price  Friday ;  these  are  lateit  bid  and  asked  this  week,    t  Bonds  dne  August,    t  Due  AprlL    I  Doe  January.    1  Due  October.    I  Due  July,    a  OpUonaL 

OUTSIDE  SECURITIES   (Given  at  foot  of  7  ognsboutivb  VAQTi8).—QAS,  TEL.  A  TELEPH.,  d^, 


Gaa  8ecgritini. 

D  llrolt  Uaa— flM  n  X  Bxc 

Biiex  A  HndROD  Gai 

Fort  Wayne  (Ind)— 

lit  6i  1925 JAJ 

Grand  Rapida— Stock 

lit  5»  1915 FAA 

Hartford  (Ct)  Gai L... 25 
Hudson  Co  Gas 

6ig  lft49 

Indiana  NatA  lU  Oaa— 

lst6i  1908  MAN 

Indlanapolli  Gas— Stock. 

lit  «•  I0f«n M*v 


Bid. 

Aas.. 

n.  iisu 
87 

40 

67k 

104 

ilO<] 

t  4S 

36 

101k 

60k 
lOB 
104k 

■46  ■■ 
108k 

S8k 
93 
108 

81k 
100 

104 

Kausas  City  Gai 100 

6i  1922 AAO 

Laclede  Gai— N  Y  Stoos 
Lafayette  (Ind)  Gai- 

lit  8«  1924 MAN 

Loganspt  A  Wab  Val— 

Ist  6»  1925 JAD 

Madleon  (Wis)  Gas— 8tck 

lit  68  1926 AAO 

Newark  Gai  68  1914 
Newark  Coniol  Gai  ..100 

J^*  '"^S JftD 

New  RnB  Oo»  ♦  P — "»»»Po 


Uia 

Aik. 

3. 

40 

i   98 

100 

Mica. 

60 

66 

67 

61 

76 

80 

no4 

107 

il40 

141 

65 

60 

r.oik 

103 

«'onL 

i«t. 

4»a»  wecgrHleo. 

uniu  *  ind  Cen  Nat  A  111  - 
Olilo.^liul— lit  68  'ibi<%D 
i*eop/«B  Uiii  ft  Coke— N  Y 
Philadelphia  Cr>~See  Bos 

ProTidence  Gas. 60 

mjosepb  (Mo) 

5i  1937 JftJ 

a:  Paul  Gai- stock 

Coniol  Si  1944  ....MftS 
ayracTise  Gas— Stock 

lit  5il946 JftJ 

Waitem  Gai  (Milw) 

Fi— Sm  N  Y  St  Bx  Hit. 


Bid. 

88 

Aik. 

32 

68 

68 

Stock 

Kxcb 

ton   L 

lit. 

t  94k 

87 

40 

(  94 

97 

60 

63 

«  78 

88 

14 

18 

88 

00 

90 

08 

Teleir.  «fc  Tel4>ph. 


Bid.    Aik 


Aoierlcan  Dlit  Tele— NT 
Bell  Telepb.  of  Buffalo... 
Ce  iirai  4  South  Amer.... 
C  lei  ft  Poto  Telepb— atk 

6i  1909-89 JftJ 

O  >maierclal  Cable 

C  immer  Union  Tel  (NY). 
B  iplre  A  Bay  State  Tol. . 
B  Me  Teleg  A  Telep— See  S 

Franklin 

iAndlnt*r«iL  tPrloe 


Stock 

Szak 

110 

104 

108 

61k 

60 

104 

.....•- 

165 

17« 

110 

110 

78k 

80 

t«kBz 

Lut 

48 

00 

p«r  i^ 

»r«, 
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BONDS. 

W.T.  STOCK  EXCHANGE 

Wkbk  Ekdimo  Mat  18. 


M'no  *  St  L— 1st  g  7t  ..1927 
Iowa  ex  1st  gold  7i ...  1909 
South  West  ex  1st «  7s. '10 
Pic  00  ex  1st  gold  6s  .1991 

1st  eons  gold  Ss 19!i4 

Itt  and  retand.  4b. ...1949 
Mia  AStLgn.  SmBOR&N 
M  &  Pilst  68  St  4s  lntgii..'36 
M  HS^AA  1st  g  4s  tnt  Kn.'2e 
M  BtPftSSM  oong  4slntga'38 
H  on  Dn.  8m  St  P  M  A  M. 
Mo  <ianATex— Istg4s.l990 

2d  gold  4s 1990 

iRt  exten  gold  5s 1944 

Bo  )neT Bdtt  Oogu  g  7s.  .'06 
Dal&Wa  1st  gagSs.  1940 
MK&TofTlstgae5s.'42 
mierSb&Sou  )stKag5s.'4S 
K  O&Pao  1st g4o.... 1990 
Tebo  &  Neosho  1st 7s.  1903 
Mo  tkABlstgnges...l942 

Mo  Paft- Jd7s 19UH 

iBtoong  6 1920 

T  ustg  5 1917 

Roistered 1917 

let  oollgoldCs 1920 

Renstered 1920 

LerorAOV  AL  lstg8s'2e 

Pac  Bof  Mo  lstexg4s.'38 

2d  extended  gold  Ss.l938 

St  LtonlB  &  Iron  Mount— 

Genoonrr&ldgrtg5s'31 

GeaoonstAmpgtdgSs'3l 

Untf  A  ref  g48  19.i9 

Verd  V^  1«  W  lstg5s..'26 
Miss  uiTBdge.  iSecOhlOikAit 
Mob&Birm  prlorlleDgQs.'45 

Small 

Mortgage  gold  4s 1 945 

Small 1945 

Mob  ft  Ohio  new  gold  6s.  .'27 
Istectensiongold  6s.  1927 

General  gold  4s 1938 

Montgom  DlT  1st  g  5s .  1 947 
St  Ls  Cairo  gag  4s..  1931 
Moaawk&  Mai.  Se«  N  Y  O  &  H 
Monongahela  Riv.  8««  B  &  0 
Moat  Oent.  Se«  St  P  M  &  M. 
Morgan's  La  AT.  SmSPOo. 
Morris  &Bssex.  S««DeIL&W 
ATashOhatAStL  1st  7s. '13 

i>l     8d6s 1901 

Istoongold  5s 1928 

lst6sT&Pb 1917 

1st  6s  MoM  M  W  &  A1.1917 
Ist  gpld6sJasperBcb.l923 
KashFlor&Shef.  SmL&N 
NewH&D.  fiMNYNH&n 
N  J  .Tnno  RB.  Sm  N  Y  Oent. 
New&OlnBdge.  a««PennOo 
N  O  &  NMprlorllen  g  8s.  1916 
N  Y  Skin  &  Man  Bh.  8««  L  I. 
N  Y  OentA  HR  lst7s..l90S 

Re  blistered 1903 

G  j»Ms 1997 

Registered. 1997 

Debenture  6sof. 1884-1904 

tieglstered ....  1834-1 904 

Beg  deb  6s  of . .  .1889-1904 

Debentnre  g4i.. 1890-1906 

Registered 1890-1905 

Debtoertsextg  is....  1905 

Restored 1905 

Lace  Shore  ool  g  3^s.l998 

RegUtered 1998 

Mich  Cent  ooll  g  3^s..l998 

Registered 1998 

Beeoh  Ork  1st  ga  g  4s.  1936 

Registered 1936 

2d  gn  gold  5s 1936 

Registered 1936 

Cart  &  Ad  1st  gn  g  4s.  1981 
C  eirfleld  Bltum  Ooal  Corp 
istsftntgug  4sserA.'4u 
Small  bonds  series  B.  .'40 
Gour  *  Oswe  1st  gu  g  5s.'42 
Moh  *  Mai  1st  gu  g4s.l991 
NJJanoUga  1st  is.  1986 

Registered 1986 

NT*Patlstoongag4s.'93 
Nor  &  Mont  1st  gag  5s. '16 
West  Shore  1st  is  ga.  3361 

Registered 3361 

Lake  Shore  oon  lst7s. .  1900 

Registered 1900 

Consol3d7s 1903 

Registered. 1903 

Gold  3^s 1997 

Registered 1997 

ClnftBlstgLB<kM87s'0l 
Det  Mon  &  Tol  1st  7B1906 
KA&GRlstgo5s.l938 
Mihon  C'l  KR  lBt5».1934 
Mich  Cent-lst  oon  7sl902 

let  oon  6s 1902 

6s 1909 

58 1931 

Registered 1931 

4s, 1940 

Registered 1940 

Bate  &  St  1st  gng  3s. '89 
N  Y  &  Harlem  g  a]4*  2000 

Registered 2000 

NT*Northlstg5s..l927 
R  WAOgoon  lstext5B.'22 
Oswe  &  R  3d  gn  g  5s. .  1915 
RW40TRlstgag5s.l8 
UUoa  &  Blk  RlT  ga  g  4s .  '22 
N  r  Chic  &  BtL  Istg  is.l937 
RegUt«red 193' 


J-D 
J-D 
J-D 

A-O 
M-M 

Al-S 

J-J 
J  -J 
J-J 

J-D 
F-AI! 
M-N 
M-N 
M-N 
M-s 
J-D 
F- A 
J-D 
A-0 
M-N 
M-N 
M-81 
M-S-t 
F-A 
F-A 
J-J 
F-A 
J-J 

A-O 

A-o 

J-J 

M-tf 

J-J 
J-J 
J-J 

J-J 
J-D 

Q-J< 
M-8 
F-A 
J  -J 


J  -J 

J  -J 
A-O 
J-J 
J  -J 
J  -J 


A-01 

J  -J 
J-J 
J-J 
J-J 
M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
iVl-8 
F-A 
F-A 
A-O 
A-O 
J  -J 
J  -J 
J-J 
Q- Ji 
J-D 
J-D 
J-D 
J-D 
A-O 
F-A 
J-J 
J-J 
M-N 
I»l-N 
M-8 
M-8 

J  -J 
J-D 

M-N 
M-N 
A-O 
A-O* 
F-AI 
M-N 
J-J 
A-O 
A~tt 


Price 
Friday, 

May  18. 


Bid.     A$k. 
*149      149?^ 


129 


llik'116 
98H 


92ii  Sale 

«8%  Sale 
89       93 


90        93 

95       97 

'  80        81 

'104      

108>{  I099i 

113     Sale 

116Ti  Bale 

98     Bale 


93H 

••••••    ••••• 


109-ii  Sale 

' 10k)9< 

81     Bale 


llOX 


137J< 
'123 

■iosji 


86K 


188H 


105« 

112     


Ill    

i'loii  lioH 

108     

103« 
103?^ 

i'oi« 

98 

93H 

98 

97 

♦110 


106« 
105 


113     Bale 

112     

102« 

101      

lUH  116 
114^ 

•noHiii« 


\oeH 

10274  103« 

'U9>6 

126      


106><  Sale 


Week'B 
Range  or 
Last  Sale. 


Low.  High.. 
149  May'oo 
133>^  Apr'OU 

187  Jan.'fiW 

188  May'Oo 
114     May'OO 

96^        97 


92^        93 
87  a  % 

91  9lH 

1009^  NOT'99 
94  Dec '99 
91  91 

97  97 

80  81 


102J<  10  H 

118  112^ 

116  Ufi-ii 

9:1  9Sh 


93K        93H 


93  May'OO 
106M  Jan.'OO 
112K  4.pr'00 

109Hg      1C9% 

110     Apr '00 

81  83 


llOMB'eb.'OO 


•  •  •  •  • 


•  •  •  •  •  I 

•  •  t  •  •  I 


127^      127^ 

124     May'OO 

86^       ee^i 

lObH  May'OO 


laSU  Apr '00 
101  Bep.'99 
106«  106^ 
111     Deo'9k> 


113     Deo '99 


111 

110« 
110>* 
113« 
IO614 
108H 
109H 
10£% 

lOiH 
1019^ 
103« 

9'JH 

97« 

97 

97 
UOH 

lue 


111 

Apr '00 

110^ 

Apr'99 

106^ 

106H 

Bep.'97 

10896 

Feb.'99 

May'OO 

Ang'99 

98i^ 

May'OO 

May'OO 

May'OO 

May'OO 

J'ne'uS 


95     J'ly  '98 


lOeji  Apr'OO 
102     Feb '00 


112 

113 

103 

101^ 

114H 

114« 

no 
ilOH 
108M 
119 


113 

112 

103 

lOlM 
May'OO 
Apr'OO 

no 

Mar'OO 
T>eo'*»7 

May'OO 


129«  Apr'OO 
1089^  i06« 
104?<  Apr'OO 
119^  Apr'OO 
128  138 
137  Deo '99 
105  Jan.'00 
IDS     Jan.'98 


115%  May'OO 


133     J'ly '99 
126         186 
113     Apr'99 


107     Aug' 98 
lOm     107 
103H  Jan.'00 


No. 


38 


61 

167 

9 


4 

9 

86 

44 


36 


854 
"36 


1 

>  •  •  • 

11 


5 
77 


20 
1 


100 


16 
15 

6 
60 


10 


Range 

since 

Jan.1. 


Low.  High 
14SH 161 

lasM  lasvi 


128      128 
113      110^ 
98        V9H 


88«  9S^ 
65  70H 
90       9Sft 


89  93H 
945<  97« 
76        81 


103     106 
113     116^ 

94     101% 


90 


98H 


92       99 

10644  loew 

118^ 113 
109M 113H 

110    now 

7754    84M 


IIOXIIOM 

•    ••!••       •••■•! 

•■••■•   ••••• 


120  128 

123  126 

83  87 

107  109 


126     139 

loiii  ioiii 


109     118 

no    11C94 

108     11094 


102W 108 
1069i  107% 


10896  10396 
ioi"  10396 


97  99 
95^  98 
95M    98 

98  97 
lOa     llOH 


10694  107 
108     103 


110 

110 

100% 

10096 

11296 

112^ 

)09« 

llOH 


115 
114 
103 

102V6 
116H 

11496 
111 

ncH 


119     131 


13694  13994 
1C696  10994 
103i4  10494 
119(4  119H 
128     128 

105"  105 


116% 115% 


136     1S9M 


lOiH  108« 
108!,  109^ 


BONDS. 

N. Y.  STOCK  EXCHANGE 

Week  Endino  Mat  18. 


Oi 


N  Y  A  Oreenw  Lake,  fie*  Brie 
!4  Y  A  Bar.  fiM  N  Y  C  &  Had. 
!4  Y  Laok  AW.  Be*DLMV> 
N  Y  L  B  A  W.  Sm  Brie. 
MY&NB.  SmNYNHAB 
KYNHAHart  Istregis.'OS 
Convert  deb  oerts  •1,000 

Small  oertfsVlOO 

HoaBatonloRoong5s.l9S7 
N  H  &Derb7  0on6s...l918 

N  Y&NBlst7s 190S 

1st  6s 190& 

N  Y  A  North.  Sm  N  Y  O  A  H 
N  Y  O  A  W.  Bet  1ft  g  isl99i 
Regis  95,000  only. ..199/ 
N  Y  A  Pat.    S««  N  Y  C  A  H. 
NYARB.    SMLonglsL 
N  Y  B  A  W.    See  Brie. 
N  Y  Tex  AM.    Sm  80  Pao  Co 
Nor  A  Booth  Istg  5s....  1941 
Norf  A  West— Gen  g  6s.l931 
New  River  Istg  6s.. ..1938 
ImprrmtAext  g 6s...  1934 
N  A  W  Ry  Istoong  it.  1998 

Registered 1996 

Small 199H 

COAT  Is  gng5s....l922 

Solo  VAN  Blstgagis.1989 

North  lUlnols.  S««0hlANW 

North  Ohio.    Sm  L  Brie  A  W 

Northern  Paoltio— 

Prior llenr  A  iggii.. 1997 

Registered 1997 

General  lien  g  Ss 80i7 

Registered 80i7 

Bt  P  A  N  P  gen  g  6s. .  .1928 
Registered  otf  s. . ....  1 928 

Wash  Cent  Istg  is..  .194^ 
Nor  Pao  Ter  Co  1st  g  6s.l93S 
Nor  By  Cal.    Su  Ho.  Pao. 
Nor  Wis.    S««CBtPMAO. 
Nor  A  Mont.   S««N.Y.Cent. 
IndAW.   SeeOCOAStL. 
hlo  RlTerRR  Istg  6sl936 

General  gold  5s. . , 1 937 

Om  AStL  Istg  is 19U1 

Ore  A  Cal.  Bee  Bo  Pao  Co. 
Ore  Ry  &  Nav  See  Dn  Pao 
Ore  BR  A  Nav  See  Cn  Pao 
Ore  Short  Line  See  Un  Pac 
Oswego  A  Rome.  SeeSY  C 
0  O  »  A  Bt  P.    S«»  0  A  N  W 

PaoCoastCo— Ist  gSs. 1946 
aoof  Mlssoorl.  8e*  Mo  Pac 
Panama  istsfg  4Hs....l917 

Sfsnbsldyg6s 1910 

Penn  Co-Gu  Istg  iJ6s.l931 

RegUtered 1931 

Qtd3)6sooltrastreg.l937 
C  BtL  A  P  Istoong  &i.l932 

Beglster'-d 1932 

Olev  A  PltiBOon  s  f  7s.  1900 
Gen  ga  g  4>6sser's  A.1942 

Series  B...  1942 

terle*  0  3^68 1918 

■rleAPittgag  3Hs  B.1940 

BerlesC 1940 

f'ACBdgegengaR4Ms.'46 
PltU  Cin  A  Bt  L  lit  7S.190C 

Beglstered 1900 

PCCAStLoongngi^s- 

BerlesA. 1940 

Series  Bgnar 1942 

Series  Cgaar 1942 

Series  D  is  gaar 1945 

Series  B  guar  8^b  ..1949 
Pitts  Ft  W  A  O  lit  7t.  1912 

3d  7s 1912 

Sd7s 1912 

PsnuBRlst  real  es  g  is.l988 

Uonsterllngg  6s 1905 

Oon  carrenoy  8s  reg.. .  1905 

Oong  5s 1919 

Registered 1919 

Oong  4b 194S 

Or  RAI  exist  gag4^s.l941 

CI  A  Mar  1st  ga  g  4Us.l935 

DB  BRA  Bge  Istgn  4s  g.'36 

AUegh  yalgengag4B.1942 

Pan  A  Lewis  Istg  48..  1936 

nNJRRAOangen4«.1944 

Tcnsaoola  A  At.  S««LANash 

•90  DeoAB  Istgdstr  reo.'20 

H vans  DlT  lBtg6strreo.'30 

2dg5strreolst  pd..  1938 

feoABast.  SeaOOOA  StL 

PeoAPekCnlitg6s...l93i 

SdgiMi Feb.,  1921 

fine  Creek  reg  gaar6s. .  1932 
nttsClnAStL.  SMPennOo. 
?  0  C  A  Bt  L.    See  Penn  Co. 
Pitts  Clev  A  Tol  Istges.  .1922 
Pitts  Ft  W  A  Oh.  See  Penn  Oo. 

ntU  Janolstg6s 1922 

Pitts  A  L  Brie— 3dg  9s  . .  1938 
mts  MoK  A  Yo— Istgn  6b.'32 

ad  gaar  6s 1934 

UoKee  A  B  Y  1st  g  61.1918 

mUPAFlst  g5s 1916 

mtsBh  ALBlatg5l..l940 

Istoonsolgold  5b 1943 

nttsAWest  Istg  iB...  1917 

JPM  A  Cocertfs 

nttt  Y  A  ABhlstoon6Bl927. 

aeadlng  Co  gen  g  it...  1997 
Registered 1997 

Rensselaer  A  ear.  Sm  D  A  H. 
tleh  A  Dan.    Sm  South  Ry. 
Bio  Gr  West  1st  g  is. . . .  1939 
Utah  Cent  Ist  gu  g  48.1917 


J-D 

A-C 

M-N 
M-N 

J  -J 

J  -.1 


M-8; 

M-8' 


M-N 
M-N 

A-O 
F-A 
A-O 
A-O 
A-O 
J-J 
M-M 


J-D 
A-O 
J  -J 


J-D 

A-O 
M-N 
J  -J 

J-J 
M-S 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-O 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-Oi 
M-N 
J-J 
Q-Mll 
M-S 

M-N 
J-J 

M-N 
F-A 
M-? 
J-J 

M-8 

J  -J 

M-S 
M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J-J 
J  -J 


J-J 

A-Ot 


Price 
Friday, 
May  18. 

Bid.     A$k 


185 


117  .... 

118  .... 


112^6  115 
180      183 

186      , 

1 30     Sale 
96%  Bale 


107 
101 


10394  Sale 


67" 

•• t ••* 

Bale 

8896 

90 

t 

75 

108« 
103J6 


116M 


102 


♦101H 

no    

118     


•101 

*101 


102>4  , 


116)4  Sale 

isp"  146' 


•••<    tteet 


100 
»100 


*  98 


132 


v\j  t  •  •  t  •  I 


90 

♦lis 


*101 
-101 


88     Bale 


98M  Sale 
83       88 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


lOix  00t.'97 

188  188 

189  189 
183     Apr'OO 


Hi     Jan.>00 
118     J'ly '99 

lOi         104U 
101HNov'9b 


1 1 3     May'OO 
133         138 
)30         180 
117^1  Aug'98 
9e^       97 
95h  J'ne'99 


101     Feb '97 

99     May'OO 


108H     IOS94 

104>6  May'OO 

6«ii4        tf7H 

H8     Apr'OO 

ISSJH  May'OO 

132     J'ly '99 

95     May'99 

118         118 


ir9  Apr'OO 
95  Feb '00 
75     Apr'OO 


10996  May'OO 
103)6  May'OO 


116)4  116)6 
nite  Jan.'Ou 
103  Nov'98 
119)6  Oot.'99 


103)6  Mar'OO 
117)6  Feb '00 


101J6  May'OO 


101     Apr'OO 
109)4  Apr '97 


116 

118)4 

113 

109 

100 

139)6 

136 

134 

108 


Apr'OO 
118)4 
Nov'9is 
Apr'OO 
Apr'OO 
May'OO 
Mar'OO 
Feb  '00 
May'97 


108     Jan.'OO 
11894  Mar'OO 

'109'"  NOT'97 

il7*'  May'OO 

101     May'OO 

100)6  Apr'OO 

83     Jan.'00 

13094  Mar'OO 

96     Deo '99 

137     NoT'97 

107)6  Oot.*98 
131     NOT'98 


90     J'ne'99 

115)4  Mar'OO 

8794  Jan-'OO 

10094    joo« 

IOC94  Apr'OO 


87  88 

8496  Deo '99 


99)6       99)4 
86)6  Mar'OO 


23 


8 

6 

*68 


171 
"90 


21 


189 


Banfft 

tinM 

Jain.1. 


Low.  SIflrA 


18694  188 
185  180 
183     188 


Hi     11 


r 


108     107 

•••^1    •••ttfl 


110  118 
189  188 
180     188 

«     •• •*•' 

90)6    99H 


•••••  I'Jl" 

95     108 


103)6  106M 

103     105)2 

85       69 

68        88 

131)6  183M 


118     110 


100  100 
95  05 
60        77 


10i)4  110 
102     lOf 


111)6  118)6 
llDtlllH 


108     108)6 
117X 1173 


101)4  lOlM 

ioi"  ioi" 


Hi     117 
113%1UM: 


106)6  109 
100   100 
135  189)6 
186  18b 
ISi   18i 


108  108 
100  11894 


117  117 

100     101 
99      100)6 
88       88 

I8O94  ISOM 


•••••    «at««« 


118)61  ISM 


9996  10094 
99)6  10094 

88 "  "oOfi 


Oi)4  lOOM 
85       86)6 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Dae  Jan.    t  Due  July.    I  Due  June,    i  Dae  May.    T  Dae  Nov.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  oonsboutivb  pages).— r^i.,  JSLEG.,  FERRY  J<? 


V*lec.  dk  Tfleph. 


Ooia  A  HtooK 

Bonds 

Hudson  River  Telephone 
Intematlon  Ocean....   ,., 

Mexican  Telegraph 

Mexloau  Telephone— Sm 
New  Bug  Ttlep— Sm  Best 
Horthwestern  Telegraph. 
W  Y  AN  J  Telephone.... 

St  1930 MAN 

Paoifle  A  Atlantic . , 

ProTldenoe  Telephone. . 
Boatherii  A  Atlantic 


Bid. 


ll<0 

90 
118 
116 
816 
BoBto 
on  list 
182 
170 
111 

75 

94)6 

98 


Ask. 


128 


133 
118 
825 
nllst 

135 
175 
118 


100 


Teleg.  «fe  Teleph. 

Teleg  Telep  &  Cable— See 
West'n  Dnion  Teleg— N  if" 
ElectrSc  Companies 
Allegheny  Co  Light  Co.. 

Brush  Bloctrlc  Co 

Consol  Blectrio  Storage. 
Bddy  Blectrlc  Mfg  C0..25 
Bdlson  Bl  ni  Co  NY-N  Y 
Bdlson  Bl  111  Co  Brk— N  T 
Bdlson  Ore  MlUlng  Co.. 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Co.  .36 
Series  A 


Bid. 

Ask. 

Phlla 

list. 

Stook 

Bxoh 

165 

170 

41 

45 

18 

20 

t 

18 

Stook 

Bxoh 

Stook 

Bxoh 

9 

UH 

»% 

3 

86' 

43 

Electric    Companies.    Bid. 


ueuerai  JSieoirio  vjl — im  V 

Do  pref.— Se«  Boston  L 
Hartford  (Ct)  BleoLt  Co. 
Mo  Bdlson  Bneotrlo 

Do  fireferred. 

Narraiitan.  (Prov)BlCo.50 
Rhodo  Island  Bleo  ProOo. 
United  Electric  of  N  J... 

48  1929 

United  Elec  LtiP  Co  pref 

4)6-J  1989— See  Balto  U 
Woonsooket  ;r  I)  bi  Co.. 


stock 
1st. 
ICO 

IH 

53 

t  98 

ISO 

81 

74 
Se«Bal 

St. 


Ask. 


iuxoh 


80 
6b 


Si 

78 
toUst 


Ferry    Co"-  o«nle». 


Iferry  Oompuuiea. 

Brooklyn  Ferry-i'took  .. 

Bonds  58— See  Stock  Bx 
Metropolitan  irerry — 5s.. 
N  Y  A  N  J  Ferrv— Stock.. 

1st  5s  1946 JAJ 

N  Y  A  B  R  Ferry- Stock. 

Bonds  58  of  1923. MAN 
H  boken— Stock 

1st  5a 

Con.  OS 

lAnd  Interest.   tPrloe 


Bid. 


18 
Ust. 
108 

■99* 

«S 

}  96 

65 

ino 

93 
per  St- 


At» 

ft 
110 

ic2 

67 
118 

94 
are 


984 
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Rio  Gr  Jano  lit  gu  g  Si.  1939 

Rio  OrSolBtg3-4i 1940 

Boch  &  Pltti.  SeeBB.&  P. 
Rome  Wat.  &  Og  See  NY  Cent. 

SaltLakeClatgcf  6t.  .1913 
t  Jo&GIlitg  3-4II...1947 

St  L.  A  OaU     Bet  Mob  &  Ohio. 

St  L  ^  Iron  Monnt.  See  M  P. 

St  L  K  O  A  N.    See  Wabash. 

St  L.  M  Br.  See  T  RB  A  of  StL 

St  Lonls  ft  8an  Francisoo— 

2(1  gold  61  Class  A 190H 

2(1  gold  61  OlaisB 190e 

2(1  gold ei  OlassO 1906 

1st  g  es  Pleroe  C  *  0..1919 

Oeneral  gold  6i 1931 

Oeneralgold&s 1931 

IsttxnstgoldSs 1987 

BtLftSFRRg4i....l996 

S)iithw  DlT  Istg  Qi.1947 

Cent  DlT  1st  g  48.  .  .1929 

Ft  SftTBBdglttg  61.1910 

Kaniai  Mid  1st  g  4s. .  .1937 

St  I>  So.  See  Illinois  Cent. 

St  L  8  W  Istg  4sbdoft.l98» 
Sdgislno  bond otfi..  1989 
Gray's  Pt  Ter  Istgu  g  5b'47 

St  oanlADolnth  Iit6s.l931 

2d6i 1917 

1st  00  g  4s 1968 

St  Paul  M  A  Man  3d  6s.  1909 

Istoonsolgold  6» 1933 

Registered 1933 

B«dQoedtogold4Mi  1833 

Registered 1933 

D  tkota  ext  gold  6s. ..  .1910 
Mont  Bzt  1st  gold  4i.. 1937 

ileglstered 1937 

BM  IstdlT  1st  g6s.,.1908 

BegUtered 1908 

NordlT  I8tg4s..l940 

Registered 1940 

M\nn  Union  1st  g  61.. .1922 
M}ntGlstgag6s....l937 

Registered 1937 

lit  guar  gold  Si 1937 

Registered 1987 

Wlll&BFlitg  Si. ...1938 

Mglitered ,1938 

St  P  &  Nor  Paa  See  Hot  Pao 
StP  &S'z01ty.SM0StPM&0 
8  Fe  F  ex  *  Ph  lit  g  6i.l942 
8  A  &  A  P.  SmSo  Paa  Co, 
SF&NP  1st  sf  g68...1919 
SavF&  W  litoon  g 61.1934 

IstgSl 1934 

Bt  John's  DiT  Ist  g  48..1934 

Bruns  &W  lstgug48.1938 

Scioto  Val  4  NB.  See  Nor  AW 

Seab  &Roalst5s 1926 

Car  Cent  Ist  con  g  4s.  1949 
Sher  Bhr  &  So.    See  M  K  &  T 
SjdBay&So  Ist  g  6s...  1924 
S  0  Car  &  Ga.  See  Southern, 
S  jQthem  Paotao  Co- 
Gold  4s  Cent  Pao  ool..l949 
Registered.,,  ....1949 
CPaolst  lef  gag4B.1949 

Registered 1949 

Mortguar  g  3Hs....l929 

Registered 1929 

Gal  Har  &a  A  lit  g  6|.1910 

8dg7i 1905 

Mez&Pao  litg,...Ss'31 
H  jni&TClit  W  4N7i.'03 

litgSilnt  gtd 1937 

Oong6ilDtgtd 1912 

Geng4s  Intgtd 1921 

M}rgan'iLa&Tlstg6s.'20 

lit  7i 1918 

N  7  T  &  Mexgu  lstK4s.'12 
Ore&Cal  lstgt(Lg  5S.1927 
SA&APas8l8tgag4s.'43 

Tm&NO  1st  7s 1905 

SablnedlT  1st  g  6s. .1912 

Con  gSs 1943 

SoPof  Argn  lstg6i.'09-10 

BPof  Cailstg6s..l905 

1st  gold  6sserB..1905 

■1st  gold  6b 1906 

1st  gold  6 1912 

Istoongnar  g5s..l937 

Stamped 1905-37 

A*NWlstgng5B.1941 
B  P  Coast  iBt  gn  g  4s. .  1937 
BPaoof  NMezlstg6i.'ll 
Gila  V  G&N  iBtgng  5s  1924 
NoofCa11stgug6B...1907 
Guaranteed  gold  5s..l938 
Bonthem— 

litoongSi 1994 

Registered 1994 

Mem  Dly  Istg  4-4M-5il996 

Registered 1996 

AiaCenRlstg  6s. ...1918 
Atl  &  Oh  Air  Line  inc.  1900 
Atlan&  Dan  Ist  g  5s.  1950 
Col&Greenr  1st  5-6s.l916 
B  T  Va  &Ga  1st  7i.... 1900 

Divisional  g  Si 1930 

Oonlit  gifi 1956 

E  Ten  reor  lien  g  4-5i.l938 

Reglitered 1938 

OsPaoR7litgei....l922 

KnoT  A  Ohio  lit  g  ei .  1925 

Rich  &  Dan  oonges.  .1915 

Bl(inlp  link  land  g  Si.  1 909 

Deb  6s  stamped 1 927 

BoOar&Ga  lBtg6i..l919 
Atl  &  Tad  Ist  a  gu  4s.l949 


J-D 
J-J 


Price 
Friday, 
May  1«. 


Bid. 

*104 


Ask. 

"iiii 


-J 
-J 


M-N 

M-JD 
M-N 
r-A 
J-J 
J-J 
A-O 
J-J 
A.-0 
A-0 
A-0 
J-D 

M-N 
J-J§ 
J-D 
F- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 


J-J 


J-Dt 
J-Dt 
F- A 
F- A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-0 
J-J 
A-O 
A-0 
J-J 
J-J 
F-A 
M-8 
J-J 
J-JII 
A-0 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 

J-J 
J-J 

J-J 
J-J 
J-J 

A-0 
J-J 

J  -J 
J-J 
J-J 

M-N 
M-8 
M-S 
J  -J 
J-J 
J-J 
M-8 
A-0 
M-N 
A-0 


84 


111^ 
111}* 
lllH 


124      

*n2l^  Bale 

102H 

82        84 
«8« 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

105      NOT'99 

79H        79>6 


84     May'OO 


110  Nov'99 
lllj^  lllM 
113     Feb '00 


89J^  Sale 
62     Bale 


121      

Ill      

100      

117      

141^143 


116     116>fi 


118 
104 


105 


134« 


117« 


*114 


82^  Sale 


98       99 


85H  Sale 


UO     ..... 

*107      

98H  100 


*lll«112 
♦110     115 

85      

123      


♦100 
77H 


78 


1 24V«  May'OO 

mV)    112M 

104  Apr '00 

81%     8m 

98^  May'OO 
91     Apr '00 

105  0ot.'97 


89H 

61 


8B« 
62^ 


120 
UO 
100 
118 


Feb  '99 
Apr '00 
May'OO 
118 
148}^  May'OO 
1S7M  Feb '99 
116         116 
t06MMar'98 
tl8«i  May'OO 
104         104 
104     Jan.'99 
108?^  Apr'OO 


128  Apr '00 
134MApr'00 
US     Apr'97 

nSH  May'OO 


120     Apr '99 


106M  NoT'99 

112?^  Oct.'99 
126^  Jan.'00 
123     Dea'99 


85     May'OO 
104MFeb.'98 


1^" 
No. 


27 
"5 


Range 

since 

Jan.  1. 


Low.  High 
"7*1"  "si 


82       849^ 


HI     lISM 
113     IISM 


123     124M 

106     U3U 

lOS^ 104 

7H        84 

98^    98« 

91        96 


146 

218 


82  83 

86     NoT'99 
98%       99 


86J4        85« 


llOX  Apr'OO 
lOe^Feb'OO 


111)<  Apr'OO 
113  Feb  "00 
8iH  SBH 
120H  Feb  '00 
134     Nor'99 


♦108     

104M  Sale 
♦U2%114 

♦109      

♦109?^ 

*niH 

'USU    .... 


♦lOSii  107 
98^  Sale 


116 
103 


Sale 


11  IK  Bale 
♦110     1UJ4 


♦no 


101% 

■117      120 

102% 

117      

116%  •. 

118% 


122H 134H 

120      

125K 

■100      

108      109 
104% 


99  Deo  '99 
T79i  78 
lie  Deo '98 
106M  Not'97 
104M  104U 
113J4  114 
UO     Mar'OO 


105)^  Jan.'00 

10654  May'OO 

98H        99 


U31<Nov'98 
100         103 


106     Ang'99 

110«  lUhi 
l06MMar'9U 
109J<  Apr '00 


112;^Aiig'97 


102  May'OO 
115  Jan.'00 
102^  May'OO 
117  May'OO 
117  Mav'OO 
112     May'OO 


134^  May'OO 
124  124 

182K  122^ 
101  Jan.'00 
103  Dec '99 
104%     104% 


159 


63 
39 


28 


27 


29 


86H    93« 
53%    66>4 


109     ni}i 

97^  100 
U79i  121 
137      142« 


112M  116% 


U8K  iai« 

102H  106 


108H  lOSH 


128      128 
129}<  1349^ 


llSJiUSM 


1S5M 1S6M 


83       85 


80       85^ 

07%  iboM 


SI 
47 


90 


81        86H 


110^110^ 

106^  1061^ 

98>i  10294 


no     111}^ 
118     118 

8394    87 
130K  180K 


76       805^ 


101     104^ 
no     114 
no     110 


106^ 106^ 

104^ 109H 

96 


100     110 


106     118^4 


108^ 109^ 


9994  102 
lis  116 
lOlK  10251 
U494  117 
114  120 
108)1(112 


n9«  124)i 
118     124 

iig    ise 

101     101 


102     100 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Endimo  May  18 


8 1" 


Southern— (Con) 
Virginia  Mid  ser  A6s.l906 

Series  B  6s 1911 

Series  C  68 1916 

SmaU 1916 

SerlesD  4-5b 1921 

Small 1921 

Series  B  Ss 1926 

Small 1926 

Series  F  6b ,...1931 

G«n6i 1936 

™  ^i^J!**'^P«<l- 1836 

W  O  &  W  lit  oy  gu  4S.1924 
»  T^S?*  ?  C  Ist  oon  g  68.1914 
SAN  Ala.    See  L  A  N. 
8pok  FaUsANor  Istg  6b.1939 
Sunb  A  Lew— See  Penn  RR. 
Statlsl  Ry  1st  gu  g  i]4».19i3 
Byra  Blng  ANY.  See  DLAW. 
per  A  of  St  L  lit  g  4V(i .  '39 
A    Iitoongold6i.l894-1944 
BtLMBgeTergng6B.1930 
Tex  A  N  O.    See  Bo  Pao  Co. 
TexAP  Ry  B  dlr  litg  6s.  1906 

1st  gold  6s 2000 

2dgoldlno.  5s,  Deo... 2000 

BSig  trust  Coctfs 

TolAOO  Istg  5s 1935 

Wesfndlv  litg  6i....  1935 

General  gold  Si 1035 

„Kmi  A  M  lit  gu  g  4i,  ..1990 
Tol  Peo  A  W  litgold  4i.l917 
T  Bt  L  A  K  0  litg  61  tr.l916 
Tor  Ham  &  Buff  Ist  g48. 1946 

Ulit8rADellstog6s.l928 
n  Pao-BR;A.l.gg  4S1947 

Reglitere(L , 1947 

OreRyANaTlitif  geiie09 
Ore  RR  ANar  oon  g  4i.  1 046 
Ore  BhortLlne  lit  g  6iie22 

Utah  A  Nor  lit  7i ieo8 

Gold  6i 1926 

Or*  8h  L— litoon  g  Si.l946 
Non-onm  lnoA6i...ie46 
Non-ou  Ino  B  A ool  trl946 
UnlNJRRACOo.  SeePaRR 
Dtah  CentraL  See  Rio  G  W 
DtahANorth.  See  Ore  BL. 
UtloaABlaokR.  See  NY  Cent 

Ver  Val  Ind  A  W.  See  Mo  P. 
IrglnlaMld.  See  South  Ry^ 
Wabash  litg6i 1939 
2d  gold  5i 1939 

Debenture  ieriei  A.. ..  1939 

BerleiB. 1039 

litg6iDetAChHxt..l941 
Des  Moln  DlT  Istg 48.1939 
8tOhaiBrld«e  Iitg6i.ie08 
Warren  BR.  See  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Waih  OA  W.  See  Southern 
WeitNTAPa  Iitg6i.l037 

Gen  g3-4i 1943 

Income  Si.... April,  1943 

Weit  No  Car.     Bee  South  Ry. 

Weit  Shore.   See  NT  Cent 

WYaAPitti.    SeeBAO. 

WYaOentAP  lit  g6i.  1011 

WheeUng  A  L  B  lit  g  61.1026 

Wheel  DlT  lit  gold  Si.  1938 

Bxten  A  Imp  gold  Si. .  1930 

WllkeiABait.  SeeNTBAW 

WU  A  Bloux  F.  See  St  P  M  A  M 

Winona  A  Bt  P.    SeeOANW 

WlsCent60-yr  l8tgen48..'49 

BTRBBT  RAILWAY  BON 

Bkiyn  Rap  Tr  g  6s 1945 

Atl  Ay  Bklyn  imp  g  5sl934 

BkCltylstcon  5s.l916.'41 

BkQCoASoongug5g..'41 

Bklyn  Un  Bl  let  g  4-581 950 

City  A  8  Ry  Bait  letg  6s  1922 

Dan  Con  Tir  Co  Istg  6s. .1933 

Den  Tram  Cooon  g  6s.l910 

MetRyCo  lit  gug  68.1911 

Lonii  Ry  Co  litoon  g5i.l930 

Market  StO  Ry  lit g  6i.l913 

tftt  Bt  Ry  gen  0  tr  g  6i. .  1997 

BwayATthATlito  g  6s.  1943 

Registered 1943 

OolAOthAT  lit  gu  g6l.l993 

Reglitered 1093 

L«xATAPFlitgag5i.'03 

Reglitered 

MetWSEI(Chic)l8tg.4s.l038 

Registered 1 938 

<U  nil  RyAL80-yr  g  6i.l926 
iClnn  St  Ry  1st  oon  g  6s.  1919 
It  Paul  City  Cab.  og  6i.l937 
Guaranteed  gold  Si...  1937 
Third  At  litgold  5i....l937 
UnBl(Oblo)  lit  gSi....l945 
W  Chlo  8t40-yrlitour6i.'28 

40-year  oon  g  Ss 1936 

GAS  AKLBCTRIC  LIGHT 
AUanU  G  L  Oo  lit  g  Bi.ie47 
Boi  V  Gai  tr  otfi  i  f  g  Si.  .'89 
Bklrn  V  Gaa  lit  oon  g  6i. .  '46 
ChOLACCo.  SeePGACCo 
Columbui  Gai  lit g  6i. .  1932 
Oon  Gai  Co.  SeePGACCo. 
Detroit  City  Gai  g  Si. ...  1 923 
Det  Gai  Cooon  Iitg6i..l918 
Sd  Bl  ni  Bkn.  See  E  Co  BLAP 
Bd  Bl  111.  See  NTG  A  BL  HAP 

Kings  Co  HI  LAPg6s '37 

Purchase  mon  68 1997 

Bd  Bl  II  Bkn-lstoon  g  4s.'39 

Istg  58 1040 

Registered 


Price 
Friday, 
May  16. 


M 

M-S 
M-S 
M-8 
M-8 
M-8 
M-8 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 

F-A 
A-O 

M-8 
J-D 
Meh. 


J-J 

A-O 

J-D 
A-O 
J-J 
J-D 
J-Dt 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.t 
Oct.* 


M-N 
F-A 
J-J 
J-J 

J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


J-J 
A-O 
J-J 
F-A 


Bid.     Ask. 


116 


♦114      , 
•111J4, 


114^  Sale 
'  64        70 


U2«  113 
UlMSale 
102H  Sale 
88  UO 
88«  84« 
121K 128 


■10694 

10S>4  Bale 


10894 

128M  Bale 


lUH  Bale 
■102     


Week's 
Range  or 
Last  Sale. 


Low.   High. 


102     Oot.'99 
ioo"  Jan.''99 


109ii  May'OO 

11094  Apr'OO 

90     reb.'99 

118     May'OO 


11394  J'ne'99 
1119^  NoT'90 
111     jan.'00 


115     Bale 
102^  Sale 


S8H:  Sale 
111     

00       91 
109^ 110^ 


118)^118% 
'  88H  Bale 
3994    39% 


♦llOMUl 
104     


J-J 

DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J  -J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

V-A 

J  -J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 


A-O 
A-O 
J  -J 
A-O 
A-O 


107 
114>g 

68 

51^ 
118« 

lUM 
102 

89% 

84 
ISO 

99 
107 
10454 
104« 
UO 
108« 
128 
121 
102 
U4 
102H 

7SX 


NoT'99 
114^ 
63 
N0T'9P 

May'OO 
I'lM 

102!4 

8»% 
Apr'OO 

123 
Ang'99 
Apr'OO 

I0fi4 
May'OO 
Apr'OO 

104 

129 
Mar'99 
May'97 

114)4 
N0T'9« 
Oot.'99 


No. 


18 

5 


6 

18 

1 

51 


114«     11B?4 

102  1039^ 
93)4  May'OO 
8891       389g 

111  112 

91     Apr'OO 

lOOhi  May'OO 


118        119 
11%       88% 
3994       2094 


US    Jan.'09 

1109^     1109^ 

104     Apr'OO 

02M  Mar '08 


236 


102 
14 


RiMllt 


Low.  Sigh 


29 


88 
15 

440 
7 


84 
68 
20 


10 


9094  Bale 
•104)4 


100 
94 


118)4  Sale 
•123     


♦123     125 


♦123)^  125 


115 
116 
1269i 


•«••    •••tt< 

D8. 


114)4  Bale 


litaei    t«e*«« 


97 
101 


Sale 


•117 


00 


0094 


104)4      106)4 
UO     Jan.'»w 
NoT'09 
101 
94 


118 

100 

98 


02     Janu'OO 


109     Mar'98 


118)4     110)4 
128)6     183)4 


133  Apr'OO 
183)4  1*88)4 
'e79i  Apr''06 


106  Oot.'99 
100  Oct.'99 
118)4     118)4 


124     May'OO 
109)4  Deo  '99 


90     Dm'07 


0194  Oot'OS 
114         114)4 

••••••  •••••• 

05)4       07)4 
09)4  NOT'OV 


97)4  Oot'OO 
111     May'OO 


114 
10 


100     lUX 
108     11092 


114)4  11* 


111     111 


111     116 
58       60 


106     114)^ 

105     118 

95     lOaii 

84)4    00 

78        84 

UO     187 


108     107 
10114  10«M 
lOSS  105)i 
110     UO 
100)4  104M 
13614  ISO 


110)4  116M 


11 
28 


101 
2 


81 


48 


US     118)4 
98)4  104 
83       9*14 
34)4    «8)4 

108     113 
91        98ii 

109)4  11» 


no     180 
68)4    01X 
88>t    80)4 


107     11094 
00%  104 


88       08)4 
108)4  106)4 


100     104 
03        07 


117)4  180)4 
11894183)4 


138     184 
iss"  184* 
05)4  "»8* 


111     118)4 


117)4186% 


114     118 


05     100 


•••t*t 


•  No  price  Friday ;  latest  bid  and  aiked  this  week,    t  Bonds  due  Aug.    *  Due  July.    I  Due  March.    T  Due  Jan.    I  Due  Not.    a  These  are  option  ialea. 

OUTSIDE  SECURITIES  (Given  at  foot  oj  7  oonseoutivb  pages).— i^WiJiJF   <§   MIS0ELU8, 


1  Jth  A  23d  8ts  Ferry 

litmort5s  1919... JAD 
Union  Ferry— Stock.. 

Iit6»  1920 MAN 

MlBcellnneouH. 
Aoker.Mer  A  Con  6b  1903 
Amalg.  Copper— See  Best 
Am  Agrlonl  Chem— See  il 
Amer  Air  Pow  of  N  T.l  00 
Amer  Bank  Note  Co... 60 
Amer  Bicycle— Com. 

Preferred. 

BondB  6s MAS 


Bid. 

Aik. 

86 

01 

no6 

106 

83 

84 

{   06 

07 

98 

on  Lli 

t. 

„iton 

LlBt 

2S 

35 

t  47 

60 

9 

10 

86 

88 
86 

Mlacellaneoua.  Par.    Bid.    Ask. 


American  Chicle  Co 

Pfeferred  , 

American  Ginning 

Amer  Graphophone.. .  .10 

Preferred 10 

Amer  Ulde  A  Leather... 

Preferred 

Amer  Mutoscope 

Amer  Press  AsBOO'n..  100 

American  Screw 360 

Amer  Shlpbnlldlng 

Preferred 

Am  Soda  Foun— Com  .100 


60 

76 

20 
t  12 
t  1894 

•••It* 


70 


SO 
00 


61 

80 

23 

1394 

18)4 

40 

68 

SO 

00 


80 

100 

8 


MlBcellaneouB.   Par. 


AmSodaKoun—  ist  pf.lOO 

»<l  preferred 100 

Imenoan  Surety 60 

imer  8trawboard....lOO 

Bonds  6b FAA 

Vm  Typefo'rs- Btock.lOO 
Amer.  Woolen— Com.... 

Preferred 

4.mer  Wringer  com..  .100 

Pref 

Amer.  Writing  Paper.... 

Preferred 

68 


Bid.    Ask. 


0 


31 
100)4 

no 

118 


76 


66 

IB 

76 

118 

133 

4 

88 

80 


Mlacellaneoua.  Par.    Bid.    Ask 


Arizona  Lead 

Asphalt  of  Amer.  Bee  P 
Barney  A  SmCar 100 

Preferred 100 

Bergn  A  Bng  Br  1st  6s . . . 
SilsB  Company — Com.. 60 

Preferred 50 

londAMort  Guar...  100 
British  Columbia  Copper 

OelluloidCo 100 

Oent  Firew'rks— Com.lOO 

Preferred 100 

i  And  Interest,    t  Price  p 


18)4 

16 

hlla.ll 

St. 

14 

16 

104 

107 

96 

187 

140 

186 

sa«* 

300 

886 

10 

U 

05 

100 

14 

16 

64 

60 

er  aha 

re. 

May  19,  1900.] 
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BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  Mat  18. 


EQGa8LNTl*tOong59..'33 
Eq  O  &  Fnel.  Se«  P  Q  &  C  Co. 
Gas  &Bleo  BergCo  cong  6s'49 
Gen  aieo  Co  deb  g  5s... 1932 
Gr  tapGLCo  lBtg5»..1915 
K  C  Mo  Gas  Co  Ist  g  5s.  1922 
Lac9as-LCoof8tL.l»tg58'19 
Mut  Fuel  Gas  Co  See  PeopGas 
N  y  GHLH&P..g5s.l948 

Eegiatered 1946 

Purohas©  mon g  4s....  1949 
Ed  El  111  lit  cony  g  5i..l910 

IstoongSs 1096 

Peoaai*Olitgug6B..1004 

2dgtdg6s,. 1904 

IstoonsolgBs 1943 

Kef  inding  g  5s 1947 

*eglstered 1947 

Co  Q-L&Cke  Istgng  5s'37 
Con  a  Co  of  Ohlstgng  5s'36 
Eq  G  &  F  Ch  lstgug8s.'05 
MuFnel Gas  Ist  gug  5.1947 

Tre  aton  G  &  El  1  st  g  Ss.  1 94 9. 

Westn  Gas  Co  ooi  tr  g  5«...'33 
CrtAL  &  IRON  BONDS. 

rah  Coal  Mln.  SeeTCI&R- 
learf  Bit  Coal.  SeeNYC&H 
ColOAI  Ist  con  g  6s. ..1902 
ColO&IDevCogug5»..1909 

'     ronpons  off. 1909 

Col  FTiel  Co  gen  gold  6s. 1919 
Col  FAICogensf  g5s.l943 
De  Bardel  C  4 1.  S«e  T  C  &  I. 
Teff&01earC4Ilstg5sl92e 

J      2dg6s 1928 

Rocti&PltC&Ipurm  581946 
Sun  Ok  Coal  1st  g  s  f  68..1912 
rpannCoalTDlvlstg68l917 
J-  BlrmDlv  lstcon6s.l917 
Cah  C  M  Co  1st  gu  g  6s.. '22 
Be  Bar  C  *  I  Co  gn  g  es.'lO 
Wh  li  H  &  P  C  Co  let  g  58.'19 
MAN'F'G  &  INDUSTRIAL. 

AmOotOU  deb g 8s...  1900 
m  Spirits  Mfg  Istg  681915 
Am  Thread  Ist  col  t8t4i  191 9 
Bar  *S  Car  Co  Istg  68..  1942 
Grameroy  Sng  1st  g  68..  1983 

111  Steel  Co  deb  58 1910 
Non-conv  deben  5s.. .1913 
Int'l  Paper  Co  lit  con  g  6s.' 18 
Knlok Ice  (Chic)  Istg  58.1928 
Nat  StarohMf  g  Colstg6sl920 
Pr  jcter  4  Gamb  1st  g  68.  .'40 

Stan  Rope  4  T  1st  g  6s.l946 
Income  g  58 1946 

US  BnTelCo  Ist  s  f  g6sl918 
8  I.eathCo  s  f  deb  g  6s.'13 
MISOHLLANBODa  BON 

Adams  Hi— Col  tr  g  4g.l948 
mDk&lmp5s.  SeeCenNJ 
BtilnFerryCo  l8tcong58'48 
k'nW4WHl8t5Btrctfs. 
Chic  Jc  4  StTd  col  g  58.1915 
Non-cum  Ino  58  ....1907 
Com  Cable  Co  1st  g4i... 2397 
Reg  istered 2397 


M-8 


-D 
-D 
F-A 

A-O 
Q-F» 


■  n 
D 

F-A 

M-S 
J-J 

M-N 
J-D 

A-0 
M-8 
M-S 
J-J 
J-D 
J-J 
M-N 
M-8 
M-N 


F-A 
J-J 


M-N 
F-A 

J-D 
J-D 
M-N 
J-D 

A-Oll 
J-J 
J-D 
F-A 

J-J 

Qu-F 
M-S 
J  -J 
J-J 
A-O 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

j-ji 

M-N 

D3. 

M-8 

F-A 


Price 

Friday, 
May  18. 


Bid.     Atk. 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


107      109XMay'00 
120M  190     May'OO 


108     108^1^ 
106« 


98     Bale 
lOSVi  Bale 


109 

120     129M 

108**  i'lo" 

107^ 109 

•105      107 

».,..,.  100 

105 


toi« 


101 
•  91 


107 

108^ 110 


•103     104 
' 48 

108H  Sale 

' 74 

lOOii 


00 


105     Bale 

07H 

IDS     ... 


J-J 

J-J 
J 
J 


8 


70     Bale 
IIM  Sale 


108M     108M 
106M     108H 


91  92ii 

108H  108M 
131  Deo '99 
109M  Apr'99 
106  Apr '00 
I22ii  193H 
106     Dec'98 


108«  May'OO 
108  May'OO 
May'OO 
Aug'99 
Dec '99 
MaT'98 


103 
107 
103 
101 


103 
68 


May'OO 
Feb  '00 


108  Jau.'00 
91  91 

107  May'97 

80  May'97 


104U  May'OO 
109  1U9 

105     Feb '00 
105     May'OO 
38     Jan.'00 

102«     loaM 
78  7i 


105 

W^ 
99 

70 
106 

98 
104M 
113H 

70 

IIH 


12 

40 


83 
10 


10 


10 


Jan.'00 
Feb  '00 
Jan.'99 
Apr '97 

106 
Mar'OO 
May'OO 
J'ly'99 

70 

liH 


lOS^  Sale 


*  74      . 
•11C«, 


118 


113 


102H     108 


75 
111 


76 
Apr '00 


103H  Mar'OO 
104     Fab.'98 


12 


4 
3S 


3 
14 


10 


Sange 

since 

Jan.  1. 


Low  High 


103^110^ 
113     ISOM 


107«  llO 
103M  110 


91        9i}i 
108     110 


104U 106 
182      187 


lOlii  109 
108  109 
103     103 


lOOW 108H 
68       68 


103     103 
90        95H 


104U  118 
107  110 
105  106 
105  109 
32        83 

100^104 
63       86 


105     105 
89H    899( 


105     107M 

92       95 
104M 103 


68 
11 


84 
34 


113      116M 
108     106 


71        75 
111      111 


103^  103M 


BONDS. 

N.  Y.  BTOOK  EXOHANGE 

Wbbk  Ending  May  18. 


Det  M4M  Id  gr  S^s  S  A.1911 

Brie  r4Tooltrgsf  5s.. .1926 
Gr  Air  Coal  4  C  1st  g  68. 1919 
Ha 3k  Wat  Reor  Istg 5s.  1926 
He  Id  B  Co  Ist  8  f  g  6i...l93] 

H0)0kenli4  1g  6s 1910 

Iron  Steamboat  Co  6i...  1901 
Mad  8q  Gard  Istg  58...1919 
ManBchH4Lgeng  48.1940 

Met  T  4Tlatsf  g  58.1918 
ut  Dn  Tel  Co.  See  Wn  Un, 
NewptNewsS4DD  58.1990 
NY4NJTel  gen  g  5s  oy  '20 
N  7  4  Ontliand  Istg  68.1910 
No  Westn  Teleg.  S««West.Un. 
St  L  Ter  Capples  Station  4 
PropCo  Istg 4}<s  5-20 yr'17 
8  Tuba  Wat  Co  con  g  6s.. '33 
8p  Val  Wat  Works  Ist  6s. '06 
Yermont  Mar  lat  ■  f  58.1910 
West  Union— 

Col  trust  our  5s 1938 

MutUnTelsf'd  68... 1911 
Northwestern  Tel  7i....'04 

U.  8.  GOV.   SBCURITIBS. 
US  28  30-year  refimdlngt.... 
U  S  28  registered. ..  .Optional 

U  8  38  registered 1918 

U  S  38  coupon  1918 

U  S  38  reg  small  bonds.  19 18 
U  S  3i  oou  small  bonds.  1918 

n  8  4s  registered 1907 

U  8  48  coupon 1907 

U  S  4s  registered 1925 

U  S  4s  coupon .....1925 

U  8  58  registered 1904 

U  8  5s  coupon 1904 

f  Prices  are  made  in  the" 

FOR'GN  GOV.  SECURITIES, 
U  8  Of  Mexico  8  f  g  6j  of  1899 

STATE   SECURITIES, 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B58 1906 

Class  C  4s 1906 

Currency  funding  48. ..1920 
Distof  Columbia— 3-658.1924 
Louisiana— New  con  48..1914 

Small 

Missouri— Fiindlng.  ..1894-95 
Norta  Car— Con80l4i...  1910 

Small 

6s 1919 

So  Carolina— 4^8  20-40.1933 
Tenn— New  settlem't  38.1913 

Small 

Virginia  fund  debt  3-38.1991 

Registered , , 

6i  deferred  oertfs ,, 

UNLISTED  BONDS. 
Atch  Coi  4  Pao  6s  tr  ctf •. . , . 
Atch  J  Co  4  West  8s  tr  otfs. 
Kan  City  Bo  3s  (wh  issued).. 


Hftn 


A-O 

J-J 
A-O 
J-J 
M-S 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JJ 
M-N 
F-A 


J-D 

J-J 

M-S 


J  -J 
M-N 

J  -J 

(For 

q^'m 

-,-  F 
I-  F 
I-  F 

J-F 

y-Jt 

Q-Jt 
Q-  F 
Q-F 
Q-F 

a-F 

Vnli 


Q-J 


J-J 


Price 
Friday, 
May  I'S. 


Bid.     Ask. 
33     Sale 


'107^ 


Week's 
Range  or 
Last  Sale. 


Low.    Hiah. 

86  38^ 

109      Oct.'99 

95^Jan.'97 


113     N0T'9e 


112     NOT'99 
90     Oot.'9P 


101     Feb '97 


tfn. 
160 


•lia     113     May'OO 

113     Feb '00 


Aailv  record 
lOSJ^  104J4 

09h 

10854  109Ji 
109H  Sale 


10814  110 
1149<  H5i< 

114P4  nsu. 

133«  134!^ 
133^ 134^ 

11294  113M 

118     Sale 

sted  Departm 


J-J 
J-J 
J  -J 

F-A 
J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


iiOM 


111     , 
100     , 
100 
131 
108H 


106 


1JJ7« 
112>i 

96 
80 
93 


see  seventh  va 
1031^  103W 
100!4  Apr'OO 
109JiS  May'OO 
109         109H 


108>i  May'OO 
1147^  May'OO 
IHH  H4« 
134^  May'OO 
134i<  May'OO 
11??^  1135i 
112>^  lis 
ent "  for  bond 


97«  May'OO 


110)4  11094 
105  Aug'9» 
108  Sep.'98 
108     Jan.'00 


0«   T> 

3 


11 


Rang* 

ainct\ 

Jan.  1. 


Low  Hinh 

19       49 


.....    •••!•• 


receiUng.') 
103^  106 
lOOM  lOOM 
10894  lis 
109     llSM 


49 


10 

103 


121  Apr'OO 
10794  Apr '00 
109^  Feb.'99 


108     Apr'9rf 


699^  Sale 


138     Feb.'98 

130     Mar'OO 

96^        96 

93     Apr'OO 

9i%  May'OO 


10     Mar'OO 

66Hi  NOT'99 
84!^  NOT'99 
699^       ^9% 


7 

t  •  t  « 


37 


111«114« 
118     113 


loa^iiiM 

114  117)1 
114  \\S% 
1329^  137U 
133  137S 
11394116)1 
118)i  11692 
hen  tojued?" 


96       9TH 
108)4  118M 


108     108 


131      181 
1069i  197M 


180  180 

9i      es 

91  98 

85  9i% 


69i    10 


«8)<    70 


nro  prloe  Friday;  these  are  iateit  bid  and  asked  thli  week,  t  Dae  July  i  Due  May.  i  Dae  April.  I  Bonds  dae  Janaary.  1  Dae  Aogast.    aThese  are  option  uUm. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbcutivb  vA.Qm),— BANKS  <&  MISGELUS, 


NlfseellaneouB.   Par,'  Bid. 


Otaateangay  Ore4  Ir  6i  '16 
Ohei  4  O  Grain  Bl— Inc.l 

48 1 

'^••ebrough  MfgCo.lOO 
Chicago  &  Alton  RR  3s... { 

Chic&AllKy3i^8.w.  i.) 

Com  stock  (wh  issued) 

Pref  (when  Issued)... 

Olanui  (HB)-istprer.iOO 

Sd  preferred 100 

Common— See  St.Bi.  list 
Oonsolid  Car  Heatlng.lOO 
Ooniol  Flrew'ks-Com.lOO 

Preferred 100 

Consol  Rubber  Tire...., 

Pref 

Corbln  Cabinet  Lock.  100 
Corbln  (P.&¥.)  Co.. ..25 
Oramps'  Sh  St,  En  Bldg.lOO 
Diamond  Match  Co. ..100 
Distill.  Co.  of  America. . . 

Pref t 

Eleitrlo  Boat 

Preferred • . 

Ele  3trlo  Vehicle 

ifreferred 

Empire  Steel 

Preferred 

E  -le  4  Western  Trans. 50 
F.dellty  4  Dep  (Bait). .50 

General  Carriage 

General  Chemical 100 

Preferred. 100 

German  Am  Real  Est.  100 
G  jrham  Mfg  Co-Com.lOO 

Preferred 100 

Hivana  Commercial.. 

Preferred 

H  sck-Jones-J  MiU-Pf.lOO 

l8t6s  1922 M48 

IIer'g-Hall-Mar(a88t  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't.. 

6s 

minoli  EleoVeh  Trans.  10 
International  Elevat.lOO 
Intemat.  Paper— See  St'k 

International  Power 

Intemat' 1  Pump— Com. . . 

Preferred 

Intemat  SUver— iSm  Stk. 
Do            do       pref. 
Do           do   bonds. 
IicK  Steamboat. 100 

Ss  1901 J4J 

John  B  Stetson— Com.  100 

Preferred 100 

Jonmeay  4  Bumham.lOO 

Preferred 100 

Lanston  Monotype.... 30 

Lawyers'  Surety 100 

Lawyen '  Title  Ins. ...  100 
Lorlllard  (P)— Pref... 100 
Madison  Sq.  Garden— 100 

8d6il919 M4N 

Markeen  Copper 

)&«z  NatConstract'n,  pfd 
l&loh-P  Car  lit  6s'43M4S 


Ask 


30 

13 

70 
340 

83 

85 

35 

76 
100 
100 

50 

10 

60 

6 

30 

835 

t  86 

70 

123 

694 

19 

30H 


87 

70 
10 
30 

t  50 

1. 


.7X 

68 

96 
137)4 
110 
130 

13 

64 


90 

6 

13 

100 

105 

t     196 

Bxch 

85 

18 

63 
Ezoh. 

35 
i  86 


45 

96 

115 

8 

•  t  •  •  f  • 

11)6 

100 

160 

100 

6 

40 

ii« 

114 


17 

80 

360 


66 


9 
85 


90 
76 


6 

20 

21)4 

45 

30 

77 

16 

40 

'  •  >  •  « 

300 

8 

65 

100 


15 

66)4 

55 


10 

80 

115 


9'^ 
list, 

35 

80 

64 
list. 


99 

4 


130 

.  »••• 

80 
18 


103 
7 


Mlseellaneoua.  Par-    Bid     Ask 


80 
118 


Minneapolis  Brew  1st  7s. 
Monongahela  River  Coal. 

Preferred , 50 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Ca:  bon 100 

Prefeired 100 

Nat  Enamel'g  4  Stamping 

Preferred 

Nat'l  Gramophone. ...  100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube  Se»NY3tk 
National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Trans..lO 

N  Y  Loan  4  Imp 100 

N  Y  Biscuit  6s  1911. M4S 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

N  loholson  File  Co 50 

Otis  Elevator- Com,.., 

Preferred 

Peck,  stow  4  Wilcox.. 25 

Pennsylvania  Coal 50 

Pitts  Bess&L  B 50 

Plttsbarg  Brewing 50 

Preferred   50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glaai 100 

Planters'  Compress  . .  100 
Pneumatic  GunCar'ge.lO 
Pratt4  Whltn— Com..lOO 

Preferred 100 

Procter  4  Gamble....  100 

Preferred 100 

1st  6s— See  Stock  Bxch 
RoyBakPowpf  ..,.,..., 
Rubber  Goods  Mfg 

Preferred 

Buaaell  4  Brwin. 35 

Safety  Car  Heat  4  Lt.lOO 
Simmons  H'rdw-Gom.lOO 

Preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.. 100 
Stand  Und'rg'dCable.lOO 
Sloss-Sheffleld,  oom. 

Preferred 

Southern  Cotton  OU. .  .60 
StandardCoupler.oom. . . 

Preferred 

Stat  Isl  R  T  Ist  6i'18A40 

2d  5s  1926 J4J 

StlUw-Bleroe  4  Sm-V.lOO 

Storage  Power 

Swtft4  Co 100 

1st  6s 

Sai4Coal6s  1911. ...J4J 

Tennessee  Copper 

Texas  4  Paciflo  Coal.  100 

lit  6s  1908 A40 

Title  Guar  4  Trast..  .100 
Trenton  Pott— Com.. 100 

Preferred 100 

Trow  Directory-New. 100 


109 
t  11 
t  41 
T  39 


15 
80 
18 
78 
40 
49 
40 
71 
150 
azch. 

45 

t     4)4 

70 

113)4 
130 

6« 

t  67H 

36 

86 

t  37 

400 

t  31 

t.... 

t,... 

35 

80 

158 

13)4 
f  80c. 
1 
40 
430 
303 
list. 
89 
89)4 
77 
f  67 
118 
230 
140 
6*5 
x533 
190 

•  ••  ••! 

64 
t  52 

35 
117 
107 

96 

60 

ID 
100 
106 
116 

13)4 

73 
il07)4 
395 
4 

46 

DO 


112 
ll)i 


100 
15)4 
88 
33 
84 
50 

43)4 

73)4 
160 
list. 

D6 
6 

85 


9\i 

86)4 

89 


33H 

44)4 

36 

81 
160 

1494 
320 

10 

44 


90 

89)4 

78 

73 
185 
840 
ISO 

'••••• 

686 
101 

83)4 
66 


40 


68 

18 

108 

107 


15 
74 


7 
66 
00 


MlBcellaneow.   Par. 

Union  Copper 

Union  Steel  4  Chain 

Union  Steel  4  Chain  pref 
Union  Switch  4  Signal.  50 

Preferred 50 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 100 

U.  S.  Cast  Iron  Pipe. 

Preferred 


Bid. 

Ask. 

594 

e 

3 

8 

•   •  ••• 

36 

t  40)4 

41)4 

t  65 

67)4 

87 

80 

108 

111 

118 

188)4 

59« 

6 

48 

43 

Miscellaneouf<a  Par, 


U  8  Envelope— Com..  10 0 

Pref 100 

Ha— See  Stock  Ex.  list. 
U  8  Glass- Common..lOO 

Preferred 100 

U.S.  Pneu.Hor.  CoU.— See 
Va  CoalIron4Coke.lOO 

6b  1949 M4S 

Westingh  Atr  Brake. .  .50 
Worthing.  Pump,  pfd.  100 


Bid. 


83 

38 

106 

PhUa. 

13 

41 

tl86 

108 


Aak._ 

66 

87 

38 
110 

List. 
16 

'••••• 

187 
112 


Banks. 


Brokers'  Qu 

N.  Y.  CITY. 
America* .... 
Am  Exch.... 

Astor 

Bowery* 

Broadway..., 
Butch's4Dr.. 
Central ... 

Chase 

Chatham . 
Chemical.. 
Citizens'.. 

City 

Colonial* . 
Columbia* 
Commerce... 
Continental . 
Corn  Exch*, 
Domes.  Bxob 
Bast  River 
11th  Ward*. 
Fifth  Ave*. 

Fifth 

First 

14th  Street* 

Fourth 

Gallatin .... 
Gansevoort*. 
Garfield. 
German  Am* 
German  Ex* 
Ger  mania*.. 
Greanwieh*. 
Hamilton*.. 
Hanover. . . . 
Hide  4  L'ath 
Imp  4  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln,...,, 
Manhattan* . 
Market  4  Fal 
Meohanioi'.. 
Meoh  4  Tra* 
Mercantile . . 
Meroh  Bxch. 
Merchants'.. 
Metropolis*.. 
Mt  Morris*.. 


Bid. 

Aik. 

otati 

ons. 

t464 

*19S 

500 

285 

300 

243 

350 

85 

176 

186 

510 

300 

310 

3950 

40  60 

145 

155 

360 

376 

190 

t385 

135 

145 

355 

•  t  •  • 

100 

106 

146 

150 

3400 

335 

3400 

145 

165 

170 

175 

400 

60 

1700 

125 

340 

335 

166 

146 

775 

130 

530 

530 

ISO 

100 

330 

240 

310 

•  •  •  •• 

776 

886 

365 

280 

220 

840 

105 

100 

103 

190 

180 

173 

600 

190 

Banks. 


Brokers'  Qu 

Mutual* 

Nassau* 

New  Amst.*.. 
New  York  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Pacific* 

Park 

Peoples'*  .... 

Phenix 

Plaza* 

Prod  Bxch*.. 
Republic  . , 
Riverside*, 
Seaboard . , 
Second  ..,, 
Seventh..., 
Shoe  4  Le'tb 
State*.., 
State  of  NY* 
12th  Ward*.. 
23d  Ward*... 
Union  Sq*.... 
West  Side*.. 

Western 

YorkviUe*.. 

BB'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn* ... 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*.... 
Mannfact'ri. 
Mechanics*.. 
Meoh  4  Tra*. 
Merohanta'. . 

Nasaaa , 

Nat  City 

North  Side*.. 
People'a*^.. 
Scherm'rh'n* 
17th  Ward*. 


Bid. 


otatio 
140 
160 
850 
1500 
117 
250 
100 
85 
200 
180 
170 
425 
285 
tlOO 
475 
125 
805 
210 
295 
600 
180 
103 
300 
138 
115 
100 
310 
375 
400 
285 


310 
330 
llO 


100 

300 

110)4 

100 

370 

203 

300 

110 

285 

290 

170 

195 

150 

115 


Aik. 


370 


90 
196 


450 


315 


108 


130 


330 


85 
110 


306 


•  •  •  • 

310 


305 
165 


Banks. 


Brokers'  Qu 
Spra^ue  , . , . 
26th  Ward*. 

Union* 

Wallaboat*, 


Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr. . 
Bankers'  Tr. 
Bowl'gGreeu 
CtLBliy  B4r 
Central  Tr'st. 
City  Trust... 

Colonial 

Continental . 
Farm  Ln  &Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'ck'r 
Manhattan . . 
Mercantile .. 
Merchants'.. 
Metropolitan 
MortonTrust 
N  Y  L  I  4  Tr 
N  Y  Sec  4  Tr 
North  Amer. 
Produce  Ex.. 
Real  Est  Tr't 
StandardTr't 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
Union  Trust. 
U8Mtg4Tr. 
Unit.  8tat«s.. 
WashlnjTton. 

BB'KLYN. 

Brooklyn  Tr. 
Flatbnah .... 
Franklin. .... 
Hamilton. , . . 
Kings  Co..... 
L  Isl  L  4  Tr. 
Manofact'ra. 
Naasau .,,,,. 

People's 

WlUlamsb'gk 


Bid. 


otati 

300 

140 

136 

10» 


300 


2?6 

3110 

385 

336 

376 

1375 

440 

636 

400 

350 

800 

300 

400 

450 

1400 

760 

181)4 

tsoo 

310 

t805 

"isVo 

490 

1618 

295 


480 
165 
806 
366 
340 
240 
310 
180 
330 
186 


ons. 


130 


800 


300 

t 

845 

360 

1436 

•  •  ••« 

675 

•  ••t» 

•  •••• 


•••••9 

460 
l«D0 

0 

835 


195 

1480 

600 


•  ••»« 
•  ittt*. 


880 

338 
10i 


*  Bank*  marked  with  an  ast«rlsk  (*)  are  State  bank*.    {  Porohaaer  aUo  pay* 
acorasd  Int.   t  Pt1o«  per  iharfl.    t  Sals  at  Stook  Bxota.  or  at  aaotlon  tbia  week  > 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges— A  Daily  and  Yearly  Record, 


Sbare  Prices— Not  Per  Oentam  Prices. 


Maturday, 

May  12. 


5M     5U 
•842^  343 
^ 148«  143« 
^213     844 

103     193 
1235^  134M 
133      133 


•89 
•38 


SO 
40 


86M  86H 

84  25 

78  78« 

•18«  ISM 

88^4  88H 

56  S6 

•73H  785< 

• 207 

e4M  65 

na  96^ 

8  7-16  8H 

139i  13« 

73H  73H 

89^  36 

17  1714 

37  37M 

92  93 

86^  87^ 

•aSM  34!^ 

»;2>i  74 

2  2 


305 
109H 

iim 

388 

ai 

•TS5 
17}< 

38H 
•103 
S89< 


309 

I'OX 

112 

390 
62>i 

760 
17^ 
56h 
41% 

104 


7W      7% 

•ioa)«  103 

"17"  17 
SM      3M 

118  112 
17  17 
43        43 


•81      ..., 
•  Bid  and 


Monday, 

May  l4. 


5H 
243 
142>i 
243 
193 
18SH 
133 
123^ 
•29 
•39 
'131 

26H 
24 
78 
12H 


24-^ 

142^ 

243 

193 

125i4 

133 

124 

30 

40 
132H 

28>^ 

24 

79 

129i 


56M    66H 
•73^    74 
207     207 

96  96 
8H      SH 
27M  ^'i'  '-If 

18)6  13H 

52^  52^ 

7a«  73^ 

36^  36H 

16«  16% 


92       92 


S6H 
♦23 
73 
2 

M 
300 
107 
111« 
3M 
285 
60 
755 

17M 
S6H 
36J< 
•101 
S6M 
50H 
8 


87 

24 

72 

2 

303 
110 
lllX 
4H 
286 

768 

17)6 
56^ 
39H 
104 
39 
50^ 
8 


Tuesday, 
May  15. 


5H   5H 
243   343 
138^ 142^ 
2t3   243 


193 
126 
134 

122 


195 
126^ 
131 
185 
29)6    29»i 
39        3994 
139      132 
26H    26M 
24        24 
x77        77 
12        12 
89        89 
371^    57M 
•73H    74 
•207      .... 
64)^    64]^ 
95>*    96 
1)6    8  7-16 
37H    2  7H 
13H     13H 
5.-%    53% 
73}<    73H 
86^    36^ 
16H    16H 


98  92 

86  87 

23H  23^ 

72  73 

2  8 


• 134 

16«    ia« 
11054  m 

17        17 
43       43 


61H    61^ 
Mkedprtoec 


300 
108 
1115< 

278 

60 
752 

17« 

56 

38« 
'100 

315i 

51 
8H 


30a 

109?^ 

112 

4W 
285 
61 
753 

I'^H 

i6 

3«H 
103X 

36H 

51H 

9 


Wednesday 
May  16. 


5V<      5M 
248^  848^ 
1S6!^  140 
'842      243 
193      193 
125)6  127 
133      131 
124m94>6 
30        39 
S9        40 
13l>.<  132 
26!4    27 


24 

76« 

12^ 

89 

67)6 
♦74 
807 


84 

78i« 

18H 

89 
69 
74i< 
208 


aix  6i)i 

96        96 

8«      8X 

87  7-i6  35H 

I3i^     13-16 

54)6    5i)6 

73H    73h 

36^    37 

16«    16X 


92  92 

86^  88)i 

»23  25 

♦71  71i< 

2  2 


•16  16?4 
3  3V« 

107«11(M 
15^  16)i 
42        43 

•14U 

61        61 

no  aale  wa 


3'^2 
108« 

niiH 

278 

80 

746 

•52 

38 
•101 

34% 

53 

6% 
•102 
183i6 
16 

107 

42>6 


Thursday, 
May  17. 


848M 
140^ 
•243 
193 
128)6 
13SH 
124^ 

31 
•40 
130 

27 
•83 

77 
•i2« 


242H 
140H 
241 
193 
127M 
184 
124y6 
31 

•  •  •  •  * 

131« 
27 
84 
77 
13 


59^  59V6 

•73«  74 
208     203 

61%  65H 

96!^  »6^ 

b 

13%  13% 

51X  55M 

74  74 

37H  37)i 

•ie>6  18)i 


•dlH     93 


303 

108% 

118^ 

4)i 
283 

81 
758 

17)6 

53>6 

89 
103>4 

36 

52H 
9 
103 
13314 

16« 

3!4 

lOcJ^ 

16 

42H 


.  •  1 1 « 
made. 


62 


87 
• 

'71 

2« 

303 

105% 

110 

4« 
2?1 
63 
750 
17« 
•52 
39 
•100 
35)6 
S3 
8% 
•102 
•      ••• 
•15« 
3H 
110^ 
16)4 
43 


Friday, 
May  18. 


5M      5M 
•242     241 

140       140)$ 
•213      215 
•193      195 
126H  12j)f 
13314  133^ 
121«  121H 

•31      

89%    39J» 
130      130 
27        i7!^ 
•23        24 
77J6    77k 
12)6    12)s 
•88       88H 
58X    69^ 
•7354    74H 
•2C6      208 
64!^    85 
96H    96>( 
8  9-16      8H 
c 
13  13-18 
54)4    65 
73m    74 
37)6    3S}< 
16>6    16>6 


97H 
84 
71 
2H 

305 
108V< 
111J6 
4H 
2S1 

63 
760 

17% 

53 

39 
103 

36 

53M 
9 
103 

16 

3!4 

112 
16 
43), 


68        63 
a  87  5-1' 


92        92 

87        87)4 
•23        21 
71        71 
2}4       3 
H       H 
303     309 
lOSW  109H 
110^110^6 
4M      4)* 
290     297^ 


ACTIVE  STOCKS. 

IT  Indloates  unlisted. 


65 

750 

18 

53 


68 
753 
18% 
53 


41^1^     41 
♦i03      1C4 
35M    36^ 
53>6    54% 
8H      8% 
♦103      103)4 
•133      135 
16        17 
3M      3)6 
HI      113 
16        18 
•13^    44 
•43        45 
62        62 
27  11-16 


Railroad  Stooka. 

A-merican  Railways (Phlla.)   6pald 

BoBton  *  Albany .(Boston)....  100 

Boston  Elevated,  full  paid..        "        ....100 

Boston  &  Lowell "        ....100 

Boston  &  Maine "        ....100 

Chlo.  Burl.  4  Qulncy "        ....100 

Chic.  Juno.  4  Un. Stock  Yds.       "       ....100 

Preferred "        ....100 

Choctaw  Oklahoma  4  Gull.,  (Phlla.^...   5C 

Preferred ,       "       ....   50 

FUchburg,  pref (Boston)....  100 

Lehigh  Valley (Phlla.)  ....   50 

Massachusetts  Blectrio  Cos. (Boston). ...IOC 

Preferred ,,        "       ....lOf 

Mexican  Central "        ....lOf 

Northern  Central (Bait.)  ....   50 

JJorthem  Paciflo...,. (Phlla.)  ....100 

I^referred "        ....100 

Jld  Colony (Boston)....  100 

Pennsylvania (Phlla.)....   6C 

Philadelphia  Traction "       ....   60 

Reading  Company "       ....   6i 

1st  preferred "        ....   50 

2d  preferred "        .,,.50 

Dnion  Paciflo (Boston) ....  1 00 

Preferred "       ....100 

Union  Traction,  »17H  paid.  (PhUa.)..,.   50 
Dnited  Ry  &  Eleo.  Co (Bait.)  .,.,   50 

Preferred    , "        ....   50 

West  End  Street. (Boston)....   50 

Allscellaueoas  Stocks. 

Amalgamated  CopyerT (Boston) ....  1 00 

Amer.Agricul.  Chemical....        "       ....106 

Preferred "        ....100 

American  Alkali (Phlla.)....   50 

Preferred,  <  10  paid "        ....   50 

American  Bell  Telephone. . .  (Boston) ....  100 
American  Sugar  Refining T.       "       ....100 

Preferred! "        ....100 

Asphalt  Co  of  America (Phlla.)  5  paid 

Boston  &  Montana (Boston)....   25 

Butte&Boston  "        ....   10 

Calumet  &  Hecla "       ....  25 

Cambria  Steel,  $4>6  yald.,.,(Phila.) ....  50 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

Erie  Telephone. "        ....100 

Federal  Steel "       ....100 

Lehigh  Coal  4  NaTigatlon...  (Phlla.)....  50 

Marsden  CoT "        ....100 

New  Eng.  Cotton  Yam,  pref.  (Boston) ....  100 
New  England  Telephone....        "       ....100 

Old  Dominion  Copper  1 ,        "        ....   25 

Philadelphia  E.eo.T  2!4pald  (PhUa.) 

United  Gas  Improvement t. .       "       ....   50 

United  States  OU .(Boston)....   25 

Welsbach  Light T (PhUa.)  ....      5 

WesUngh.  Kleotrlc  4  Mfg. . . (Boston) ....   50 

Preferred "        ..^.   5i 

b  27  1.5.16   88%        C87  13-16    28!4 


Sales 

of  the 

Week. 

Shares 


2,540 

148 

1,37' 

>2 

319 

12,723 

32 

4 

1,186 

20:- 

382 

3,41V 

206 

63^ 

811 

1;- 

8,95C 


5S 
4,71; 

39e 

7,132 
4,88  ^ 
1.77.; 
2,185 
83'^ 

a,9Si 

5,41( 
24 
57 

1,41P 

25 

19 

7,133 

601 

854 

38,717 

2l2 

10,391 

2,826 

76fc 

9  c 

9,010 

235 

7,«4e 

lileVo 

2,944 
6,77« 


Range  of  Sales  in  1900. 


Lowest. 


89 

39 
110 


3     Mar.     6 

838     Mar.  15 

t96     Jan.   8h 

Jan.   19 

187     Apr.  1 

119)4  Jan.   10 

131     Mar.  12 

122     Jan.      i- 

May   IB 

May  15 

Jan.  2^ 

23%  Jan.   11 

15     Jan.     4 

75     Jan.     2 

10)4  Jan.    1>- 

88     May     8 

50)6  Jan.   1> 

73MJan.   1! 

303     Jan.   13 

64%  Jan.   1 

95     Jan.     2 

8)6  May   14 

24  9-16Jan.lO 

13     Jan.    10 

44)4  Jan. 

'2%  Mar 

35%  May 

15)6  Jaa. 

31     Jan. 

92     Jan. 


Highest 


7X  Apr. 
346  Feb. 
145!<  Apr. 
249  Apr. 
20  2^  Jan. 
13354  Apr. 
142     Apr. 


127 
35 
45 

138 


Feb, 
Apr. 
Jan. 
Apr. 


29)6  Apr. 

29     Feb. 

79X  Feb. 

14^  Mar. 
100     Jan. 

d2V6  Apr. 

77H  Apr. 
209H  May 

71)4  Apr. 

99  Feb. 
10  9-16Apr, 

33)4  Apr. 

1744  Apr. 

60)6  Apr. 

78     Apr. 

40)6  Mar. 

19%  Mar. 

37)6  May 

k  4)6  Mar. 


2 
1.10 
25,83 
5,400 

a,5ao 

1,16) 


S6l 


81%  Jan. 
23%  May 

71     May 

2     Mar. 

%Mar. 

299     Mar. 

95)6  Mar. 

107     Mar. 

SMMay 

251     Jan. 

43     Jan. 

7^6     Mar. 

17M  May 

50     Mar. 

33     Mby 

99)4  Jan. 

34)4  May 

43     Jan. 

6)6  Mar. 

100     Feb. 


130 

14 

3 

no7 


Mar 
Mar 
May 

May 


15%  May 

40     Jan. 

40     Jan. 

81     Jan. 

t  $30  paid 


10 

10 

23 

18 

6 

8 

a 
5 

13 
4 

28 
37 
14 
16 
19 
29 
4 
13 
1 
6 

a 

.  s 

0 
5 
4 

4 

31 

30 

3 

9 


97%  Apr.    9 

»6     Jan.     S 

80%  Mar.  31 

3     Jan.  19 

1%  Jan. 

349     Feb. 

137%  Jan. 

118  Jan. 
1 4)4  Feb. 

330  \pr. 
85%  Apr. 

770     Fbb. 
!^v%Feb. 
60%  Feb.  31 
51     Mar.  31 

122  Feb. 
57)4  Feb. 
54%  May 
13     Jan. 

103)4  Mar.  87 

140     Jan.     8 

24%  Apr.     4 

6)4  Jan.     9 

160%  Jan.  11 
^5  Jan.  9 
90  Mar.  87 
48%  Apr.  21 
*«6  Mar.  88 
tEz  rightf. 


3 
5 

4 
10 
S 
8 
8 

la 
2 


23 

a 

18 
89 


INACTIVE  STOCKS 

RAILROADS.— Price* 
Atl  *  Charlotte(Balt)  100 
Bos  4  Maine  pf.(Bost)10C 
Boston  4  Prov.  "  100 
Central  Mass...     "      100 

Pref "      100 

Oorn4Pas8um  "  100 
nonn  Bivpr.,..  "  100 
0«niolTrPltt8T(PhU)   60 

Pref! ...     "        50 

Ga  South  4  Fla.(Balt)100 

1st  pref "      100 

3d   pref "      100 

©•rmant'n  Pass(PhU)  50 
Hestonv  M  4  T     "        50 

Pref 50 

Inds  Street "      100 

KG  FtS4M..(Bost)100 

Pref "      100 

Little  8ohuylk.(PhU)  60 
Maine  Central. (Host)  100 
MlaehU14  8H.(PhU)  50 
Neiqnehon'g  V.  "  50 
NortkPenn....  "  50 
Pare  Marqu'te.(Bost)100 

Pref. "     100 

Pkll  6«rm  *  N.(PhU)    50 
.Bys  Co  GeneralT    " 
Beabo^rd  w.L  (Bait) 

Prefw.  i •• 

TTn'.i«d  N  .1 . . . .  (PhU)lOO 
UnPow4  Trans  •'  25 
United  Tr  of  P.     "        60 

Pref "        60 

Weet  End  pref. (Best)  60 
WertJer4S8.(PhO) 
WeetNY4Pa.     " 
WlB  Cent,  uew.(Boit)100 

Pref "     100 

Wor  Nash  4  R.     "      100 

MIBCBLLANBOUS. 
Ailonei  Minlng(Bost)  35 
▲mer.Cementl  (Phil) 

Areadlan (Boit) 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltic  Mining.,     " 

Veth  Steel (PhU) 

Boiton  BleoLt.(Bost)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  1 00 

Centea  Mining.  (Bost)  25 

Central  Oil " 

Con.  Lake  Sap.  (Phil) 

Pr»f " 

Danv.  Bessemer  " 
DUB  Bute  St  •• 
Oomln  Coal  pf  .(Boit)lOO 
■dlJonHl  Dl...  "  100 
■leeOoof  AmT.(Phil)  50 
rnmklin  Mln'g. (Boit)  85 
Senwal  Bleot..     "     lOO 

Pref •'     100 

««Bn  Aato-MT(PhU)  50 
Ind-Bgyp  ComT(Bost)100 
IntBQtH4BM  "  10 
UleBoyalet....  "  36 
Mso«faoKnb..(PhU)    SO 

Pref "        60 

MarylandBrew.  ( Bait)  100 

Preferred., ,  "  100 
Mergenthaler . .  (Boit)  100 
Me«  Telephone    "       10 


Bid. 


May 
198 
166 
303 

13 

68 
180 
874 

26 

63)6 

'93)4 
69 
145 


18. 


73% 


16 

80 

58 
160 

69 

54 
105 

85 

67 

152)6 

2 

10 

39)6 
872% 


114 

64% 
8)* 

16 

47 
125 


17 

18a 
_l%i 


Ask. 


108 


14 

69 


94% 
75 


20 
187' 


£6 
58 


114% 


la 

48 
130 


1% 

m 

8V6 

17 

18 

5% 

tH 

23 

24 

18 

18% 

13)i 

178 

175 

44 

72% 

78 

17 

17)6 

12)» 

13% 

28 

8M 

*  •  •  ee> 

1% 

*•  •  ■• 

»% 

117 

119 

205 

308 

9 

13 

13% 

187 

188 

188 

139 

% 

10 

15 

2 

»H 

35 

86 

6% 
18% 
188 
8H 


STOCKS    BONDS 


5 

10 
26 
25 

25 
10 
50 
50 

50 


25 
5 
5 

25 

"16 
2t 
26 
8 
5 

25 

25 

25 

1 


M18CELL.— Concluded. 
WewBugGsAC  T(Bcsl) 
NewHav  I&  S.(Phll) 
No  AmG  Dredg(Bost) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
Parrott  8il&Cop(Bost) 
PennElecVeh.(PhU) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steel! .     "      .... 

PrefT "      100 

Quinoy  Mining. (Bost)  25 
Rhode  IslMln..  (Boat) 
Santa  Ysabel  G     " 
Susquel  &  ST.. (PhU) 
Tamarack  Min.(Bost) 
Telep  Tel  &C.. (Phil) 
Tidewater  St...     " 
Torrington  "A"(Bost) 

Pref " 

UnCopL4M'g     " 
UnB.L&Pow  pf  (Bait) 
Un  Shoe  Mach..(Bost) 

Pref " 

U  S  Mining  ....     " 
U8PHor8eCoL(PhU) 
Utah  Mining.. (Bost)4-8c 
Warwick  I  4  S.  (PhU)   IC 
Welsbach  Com!     "      100 

Pref! "      100 

Westm  rel  Coal  "  60 
Winona  Mlnin«(Bost)  35 
Wolverine  Min.     "       25 

Bonds— Beaton. 
AjnBeilTel4s..l908  J4J 
AT&3Fgeng48.'95A40 

Adjustment  g  48..  1995 
Boston  Term'l  3%8.  .1947 
Bos  Un  Gas  1st  58.  '39  J&J 

2dM58 1939  J&J 

Bnr4  Mo  Rlv  ei'pt  6s.J&J 

Non-eiempt  6s. '18  J&J 

Plain  4b. 1910  J&O 

Ch  Bur  4Q  4s. 1922  F4A 

lowaDiy  48.1919  A&O 
Chicago  June  58. 1 9 1 5  J  &J 
Ch4NoMgu58.'31M4^ 
Chi  4  W  M  gen  5b.'21  J4D 
Con.  of  Verm't  Ss.'lS  J40 
Curr't  Rlv  Ist  58.'27  A40 
DGR4Wl8t48.'46  A4(J 
Domin  Coal  lst6s.'13M4S 
East'n  Ist  M  68  g.'06  M4S 
Fr  Elk&M  V  Ist  6s  '33  end 

Unst'p'd  1st  6s.'33  A40 
lUln  Steel  conv  58.'10  J4J 

Debenture  5s.  1913  A4C/ 
K  C  C4  S  1st  5sg.'25  A40 
K  C  Ft  84Q  1st  7s.'08  J4I) 
K  C  F  S4Moon  6s.'28M4N 
K  C  M  4  B  1st  4b..'34  M4S 

Income  5s 

E  C4M  Ry4B  6b.'29  A40 
K  C  St  Jo  4C  B  7b.'07  J4J 
L  Rook4F  S  lst7s.'05  J4. 
LE4BtLlst6sl939... 

aen4s  1948 M4& 

Mar  H  4  Ont  68...'95  AAO 
MeiCent  4b  g.. 1911  J4J 

Ist  con  ino  3b  g  non-cum 

2d  con  Ino  Ss  non-cam. 


Bid. 

Ask 

17 

17)« 

356 

2 

3 

8 

3H 

61 

62 

^ 

.  .  ••  • 

48 
4 
2)< 

48% 

64 

80 

*  •  s  •  * 

185 

136 

4 

4% 

I 

1% 

2% 

174 

176 

IIJ4 

12 

29 

29% 

99 

29% 

2 

3 

35 

37 

29 

30 

23 

24 

7 

8 

27 

28" 

8% 

20 

71 

2 

■■3% 

88 

38)4 

sioo% 

101 

i  99)s 

100 

I  83 

83% 

|ll3 

115 

i  83 

83 

i   47 

50 

?iap% 

■■••■* 

{107 

§100 

{100% 

{103 

, 

{118 

112% 

{   8854 

89% 

tl02% 

103 

*..•••. 

bO 

{  91% 

94 

{  96 

97 

{ 

110 

{115% 

{i3e% 

{136)t 

i 

100 

{ 

100 

{   91 

bS 

{113 

114 

{109 

1C9% 

} 

98 

68 

70 

{103 

{118 

120 

{ 

106 

•  "*" 

!118)4 

{   78 

79 

26% 

9fl% 

18 

14 

BONDS 


Bid. 


Boston— Concluded. 
NewEng  congen5B'45J4J 
N  E  Cot  Yam  Ss  1929FAA 
NEGas4C  1st  58..1937 
New  Eng  Tele  8s.'99  A40 

6s 1907  A40 

NY&NEnglst7B.'05J&J 
iBtmortBs..  ..1905  J4J 
Rutland  Ist  8s.. '02  M4N 
Torrington  Ist  5s  1918... 
West  End  St  58.  .'02  M4N 

4%s 1914  M4S 

Deb  4s 1918  M4N 

Bonds— Baltimore. 

Anacostia  4  Pot 5s 

Atl  4  Ch  l8t  78.1907  J4J 

AtlG-Llghtl8t58l917J4D 

Atl  Coast  L  ctf  s  5s  . .  J&D 

Bait  Belt  Ist  58.1990M&N 

BaltCPa8l8t08.1911M&N 

Bait  Fundg  58.1916  M&N 

Exchange  3%8.1930J4J 

BaltJsPlBtesml  1911A40 

Ist  68  tunnel  1911..J4J 

Bal  Trac  Ist  58.1929M4N 

Ext  4  Imp  68.1901M&S 

No  BaltDiv  58.1942J4D 

Conv'rtible5sl906M&N 

Central  Ry  68..  .1912  J4J 

Consol  5s....  1932  M4N 

Ext  4  Imp  5S.1932M48 

Chas  aty  Rylst  5s  '23J&J 

Chas  Ry  G  &  Ei  os '  99  MiS 

CharlC&A  ext58.19i0J4J 

City&Sub  l8t5s.l922J4D 

City&3ub(Wash)l8t5s'48 

Col&Grnvl8t5-6.1917J&0 

Consol  Gas  6s.  .1910  J4D 

58 1930J&D 

Oa  4Aial8tpf58l945A40 
GaCar4Nlst58g.l929J4J 
GeorglaPlst5-6s  1922J4J 
OaSo4Fla  lst5s.l945J4J 
Greater  teaboard  ctfs.... 
KnoxvTrao  l8t58  '28 A40 
Lake  R  El  l8tgu5s'42M48 
Maryland  Brewing  6s  .... 
MetSt(  Wash)  1st  58'25FA 
New  Orl  Gas  1st  58...Var 
NewpN&OPlstSs  38M4N 
NorfoUi  St  l8t  58  '44.J4J 
NorthCent4%s.l925A40 

6s  1900 A40 

6s  gold  1900 J4J 

Os  1904 J4J 

Series  A  5s  1926.... J4J 
Series  B  5s  1926.... J4J 
Pitt  Un  Trac  58.1997  J4J 
PotomVal  lBt58.1941J4J 
8ecATTn(Pltt«)  5s'^J4J  4D 
8av  Fla 4  West  5%'34 A40 

Seaboard  loan  certfs 

Seab  4  Roan  5b.1928  J4J 

0lB1L,4P1814%s'29M4N 

UnRy4  El  lst4B'49.M4S 

Income  4s  1949.  ...J4D 

yirg  Mid  1st  68.1908  M4S 

2d  series  es..l911  M48 

3d  series  6s..l916M4S 

4th  ser  3-4-58. 1981M4S 

5th  series  5b.1986  M4S 

Ya  (State)  3s  new.'38J4J 

Fund  debt2-3s.l991J4J 


i 

§103% 
J  65)4 
{ 

ao6 

{116 

ail 

{103% 

fib's" 
{111 

{107 

98 
119 
105% 


111 
134 
113 


117 
102 
119 


117 
115 
104% 

96 
107 

iia 

105 

11a 

118 

113 

105)4 

102 

123% 

110% 

118 

100 

117 

67% 
120 


103 

110% 

112 

i'02% 
108 
181 
181 
114 
95 


110 


107)4 
88% 
95)4 

110 
117 

iia 

106 

113 

98 

to 


Ask. 


104 

67 

100 


UlM 

104% 


98% 
121 


112 
125 
11 SH 


118 
102% 


119 
116 

"98" 
109 
118% 

loa 


117 
113% 

i  ee  e  • 

102% 

124)4 
111 

i'oi% 

117)4 

68 
121 


103)4 


116 
100 


108)* 
89% 
96% 
74% 


'  •  •  •  • 
I  •  •  •• 


I  •  fl  •  •  • 


BONDS 


Baltimore— Conolu'd. 

WestN  C  con  6s.l914  J4J 
WestVaC4Pl8t6g.'llJ4.i 
WU  4  Weld  5s.  .1935  J4.1 
Bonds- Philadelphia 
AUeVyEext7sl910A4O 

AsDhalt  Co  58  tr  ctfs 

Atl  City  Ist  58g..'19  M4N 
BaUs  Ter  let  58. 1926  J4D 
BergAEBrewl6t68'21J4J 
B  BoroGa8l8t58.'38M4i- 
Cambria  Iron  6s.l917  J4J 
Ches4D  Canl8t58.'18  J4.' 
ChocOkiG  gen  5s'19J4J 
Cil's'St  Ry(Ind)con  58.'3;- 
Colum  St  Rv  1st  oon  5s.'3^ 
Con  Trac  of  N  J  1st  5»..'3: 
Del4B  Bk  lst78.'05F4A 
East&A  Ist  M  5s.'20  M4^ 
Edison  Eleo  5»  stk  tr  ctfe 
Blec4  Peop's  Tr  stk  tr  ctf 
Elm&Wilm  Ist  68.'10  J4. 
Income  5s...  .2862  A4C> 
Eq  111  Ga«-L  1st  g  5s.  1928 
Hestonv  M  4  F  con  5s.'24 
H4  B  Top  con  68.'25  A  tO 
Indianapolis  Ry  4s.  .1938 
KCSub  B  l8t68..'20J41' 
Lehigh  Nav  4%s.  .'14  Q-.1 

RR48g 1914  q-i 

Gen  M  4%s  g.  .1924  Q-> 
Leh  VC'llst5sg.'33J4. 
Leh  Yal  ext  4s. .  1948  J41 

2d  7s 1910  M4i- 

Consol  68 1923  J4D 

Annuity  6s J4I> 

New'k  Con  Gas  58  '  48  J4D 
Newark  Pass  con  5s.l93i 
NYPhlliNorlstls  •39J4J 
Income  4s...  1939  M4N 
No  Penn  Ist  48..'36  M4> 

GenM7B 1903J4.J 

Penn  gen  6s  r...l910  VaT 
Consol  68  0.,,.  1905  Vai 

Consol  5s  r 1919  Vai 

Penn  4  Md  Steel  oon  6i. . 
Pa  4  N  Y  Can  7s..'06  J4D 

Cons  5s 1939  A40 

Cons  4b 1939  A40 

Penn  Steel  lBt5B.'17  M4> 
People's  Tr  tr  certs  4b.'4: 
Phlla  Blec  gold  uast  ctfs 

Trust  cert  i  8  48 

Ph4Er  gen  M  5g.'20  A4U 
Gen  M  48  g.. 1920  A40 
Ph  4  Read  2d  58.'33  A4v 
Consol  M7B..1911J41 
Con  M  68g...l911  J4I 
Bxt  Imp  M48  g.'47  AJiL 
Con  M  of '82  4b.'37  J4. 
Terminal  5b  g.l941  g^h 
PWil4Balt4s.l917A4C 
Collattrust  48.1921  J4J 
Pitts  C48t  L  78. 1900  F4A 
Read  Co  gen  48,  1997  J4J 
Rochester  Ry  oon  Ss.  1930 
SohRBSldelstSs  g'35J4U 
Scran  Trac  Ist  68^32MAN 
Union  Term'l  IstSs-KAA 
United  N  J  4B..1944M4!' 
UnTraoPltt*  gen5B'97J4.! 
iAnd  interest. 
•Price  Includes  orerdaa 


Bid.    Ask 


118% 

114 

118 


188 
70 

lie 

129 

9a 

1  n^i^ 

58" 

lOiH 

ioi" 
11a 

•  ■• e  le 

11C% 

•  •  •    ■• 

130 

•Ji" 

1C9% 

ios« 

I'l's" 

•  ■•t« 

103% 

•  «  ■•• 

103% 

117 

108 

■  eta* 

114 
113 
139 
116 


107 
93 

108* 

97 

64 
131 
108 
138 
138 
183% 
104% 
104 


109 

1U8 

•  •  •  e» 

107 
111 


.   .... 

tfi-au 

OOUDO 


119% 

116 

130 


seeetfl 
•  eee** 

104M 

■••••• 

••t««l 

■  sflVt* 

•  •••  I 


•  self 

110 
94 


118 
psdA. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolvunns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Bo  ADS. 


Latest  Qrost  Hamings. 


Week  or  Mo 


Ourrent 
Year. 


Adirondack March 

Ala.  Gt. South..  latwkMay 

Ala.  Midland...  March 

Ala.  N.O.  &  Tex.  Pao.  Juno. 

N.O.&N.E...  April 

Ala.&Vicksb.iApril 

Vicks.  Sh.  &P.  April 

Allegheny  Val..  March 

Ann  Arbor 2dwkMay. 

Ark.  Midland...  March 

Atch.T.&S.Fe.  March 

Atlanta&Char.  January.. 

Atl.  Knox.&No.  April 

Atlanta  <feW.  P..  March 

At.Vald'8ta&W  April 

Austin  AN' west  March 

Bait.  &  Lehigh.  March..... 

Bait.  &  Ohio....  April 

Bal.&0.  Sou'w.  2awkMay. 

Bath&Ham'nds  March 

Bellefonte  Cen.  April 

Brunsw'k&Wst  March 

Bu£f.R'ch.&Pltt[2dwk  May. 

Buffalo  &  Susq.i  March 

Bnr.C.Rap.&  N.  i  1  stwk  May 
Canadian  Pac . .  1 2d wk  May . 
Cedar     Rapids 

Garner&N'w. 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Pacifle. 
Oharlest'n&Sav 
Chattan'ga  So. . 
Ches.  &Ohio.... 
Chic.  Bur.  &Q.. 
CMC.  &  East.  m. 


Previous 
Tear. 


S 
15,888 
3«,412 
89,622 

122,119 

43,178 

45,253 

276,955 

28,505 

9,352 

3,869,138 

217,885 

32,5t8 

64.526 

17.914 

11.979 

11.305 

2.903.875 

124,343 

1,890 

4.130 

64,825 

103,212 

47,558 

78,740 

584,0U0 


March 

I  stwk  May 

March 

March 

March 

March 

IbtwkMay 
4thwkApr. 

March 

2dwk  May. 
2dwk  May. 
1  stwk  May 
2dwk  May. 
March 


I  April. . 

March. . . 
March. . . 
IstwkMay 

April 

IstwkMay 

April 

Istwk  May 


1h,292 
32.523 
70,338 

131,805 

56,279 

52,787 

254,594 

30,79^ 

14,179 

3,361,841 

177,748 

30,008 

57,34H 

8,824 

9.746 

10.349 

2,424,861 

119.304 

2,089 

2,644 

48,463 

75,827 

66.887 

79,994 

537.000 


Jan.  1  to  Latest  Date. 


Ourrent 
Tear. 


Previoui 
Tear. 


45,554 
706,t)iS 
267,081 

639,530 

266,511 

228.445 

785,252 

608.751 

27,263 

11,065,792 

217,886 

129,089 

192.421 

72,131 

35,574 


CMo.  Gt.  West'n 
Chio.Ind.&L... 
Chlc.Mil.&St.P. 
Ohio.&N'thw'n. 
Chlc.Peo.&St.L 

St.L.C.<feSt.P. 
Ohio.  R'k  Life  P. 
Chi0.8t.P.M.&O 
Ohlc.Ter.Tr.RR 
Ohoo.Ok.&GuLt 
dn.N.O.&T.P. 
Cln.Port8.&Vir. 
OL0.Ch.&St.L. 

Feo.  &  East'n.  [April 
Ci.Lor.&  vVheel.  2dwk  May. 

OoL  Midland.. . .  April 

Colorado  &  So.. kthwkMar 

Col.New.&Lan  March 

Col.  Sand'y  &  H. !  2d  wk  May 

Cornwall  &Lt-b.jMarch 

Comb'l'd  Valley ;  March 

Denv.  <fe  RloGr.. '  2dwk  May. 

Det.&Macklnac  March 

DuluthS.S.&Atl[  letwk  May 
E.  8t.L.  &Car..  April 


Elgin  Jol.&East  April . 

Kne March. 

Eureka  Springs  March 

Ev'n8.&Ind'pli8|2dwk  May, 
Evansv.  &  T.  H. :  2dwk  May, 

Find.  Ft. W.&W.  April 

n».Cent.&Pen.  sdwkMar 
Ft.W.&Den.C..  4th  wk  Mar 
Ft.W.&RioGr..  2dwkMay. 

Gads.  &Att.  U..>AprU 

Georgia  RR..  ..]  Istwk  May 
Georgia  &  Ala. .  IstwkMay 

Geo.So.  dcFla..  April 

Gila  Val.  G.  &N.  January  . . 


Gr.Tr'nkSyst'm 


Istwk  May 


4th  wkDec 
4thwkApr 

April , 


Chlc.&Gr.Tr. 

Det.G.H.&M. 
GreatNorth'n— 

St.  P.  M.  &  M.. 

East  of  Minn.  April 

Montana  Cent  April 
Tot.  system.  April . . 
Q'lfB'nmt&K.C  April.. 

Gulf  &  Int6r-S..lMarch. 

Hooking  VaUey  i  v  dwk  May. 

Hous.&Tex.Cen  March 

IlUnois  Central.  April 

Ind.Deo.  cfeWest  January  .. 

Ind.Ill.& Iowa.  March 

In.&Gt.N'rth'n  2dwkMay. 
tinteroo.  (Mex.) )  w^t  Apr.28 
Iowa  Central...  2dwkMay. 

Iron  Ball  way...  April 

Kanaw'a&Mlch  1 1  stwk  May 
K.C.F.8c'tt&M.  IstwkMay 
K. C.Mem. &  Bir.  IstwkMay 

Kan.  C.N.  W...  April 

Kan.  City  &  Cm.  4th  wkApr. 
L.  Erie  &  West.  4th  wkJan 

Lehigh  <fc  Hud. .  April 

Lehigh  Val.  RR.  M  arch 

LelL  V.Coal  Co.  March..,.. 


3,254 

89,493 

48,631 

1,143,823 

1,444,79* 

83,652 

1,925 

349,291 

3.952,050 

80,000 

112,156 

87,138 

679,736 

3,449.051 

106,180 

1,902,446 

802,95J* 

25,640 

115,000 

85,016 

29.121 

298,254 

190,073 

38,799 

164,597 

87.245 

18.905 

2'i,957 

25,774 

76,258 

191,300 

84,134 

52,612 

13,400 

171,'.  93 

2,998,870 

8.367 

6,055 

25,071 

6,750 

50,167 

27,833 

6,176 

1,134 

26,441 

21,717 

83.388 

28,990 

391,c83 

122,108 

20.586 

1,797,688 
231,506 
123,860 


S 

51,623 
612,938 
197,103 

517.847 

240,508 

225,592 

665,379 

598,629 

32,801 

9,549.906 

177,748 

113.t88 

155,057 

28,160 

30,909 


3,23' 

84,703 

61,341 

1,247,5C0 

1,299,124 

83,641 

1,537 

272,744 

3,420,692 

79,400 

103,272 

73,619 

662,132 

3,152,812 

96,223 

1,663,831 

811,973 

27,403 

*87,000 

79,291 

25,374 

266,821 

151.323 

29,26  e 

114,698 

73,281 

19,439 

11,228 

18,801 

69,428 

171,800 

60,656 

40,'iOO 

12,997 

121,376 

2,766,674 

4,64(i 

6.030 

24.116 

6,975 

49,832 

27,074 

8,t90 

685 

26,912 

19.981 

74.381 

29,035 

362.297 

138,22. 

20.420 

1,549,769 
165,324 
108,20) 


11.523,374 

2,541,170 

5,470 

16,463 

169,696 

1,887,530 

155,649 

1.5.50.673 

10,050,946 

10,16 
2,203,767 

145,977 
3,537,197 
3,879,769 

237,719 


4,130,519 

10,849,658 
1,880,639 
2,367,461 
1,394,648 

14,101,768 
9,544,877 

517,113 

5,437,455 

2,265,339 

418, 59t) 

*695,800 

1,749,9  Z7 
112,332 

5,605,917 
800.647 
766,085 
744,239 

1,046,824 
54,068 


8,981,078 

2,331,917 

5,584 

9.472 

146,393 

1,388,694 

169,427 

1,481.711 

8,998,933 

8.783 
1,956,670 

157.589 
3,207,756 
3,485,446 

203,915 


3,675,542 
9,t40,920 
1,661,174 
2,102,104 
1,127,904 
12,916,372 
8,673,832 

379.336 

4,705,235 

2,316,400 

411,563 

*514,016 

1,4^3,790 

87,742 

4,648,002 

587,100 

605,646 

455,974 

882,347 

47,242 


ROADS. 


76.418 

219.511 

3,497,277 

217,616 

824,550 

52,873 

680,514 

8,510,166 


2,153,054  1,823,294 


21,310 

15,765 

106,018 

244.058 


25,232 


68.057 
264.286 


2,354,452  2,113,577 


62,937 

105,629 

54,929 

83,600 

34,1  ly 

5,334 

13,941 

93,287 

26.456 

27,9£9 

4,010 

135.301 

38,663 

1,980,23 


45,410 
93,090 
64,774 
87,900 
34,8  U 

4,531 
10,826 
77  954 
23,624 
22,429 

5,260 

95,861 

35,031 

1,755,009 


1,282,697  1,343,388 


48,108 

185,473 

3,193,549 

164,061 

658,695 

42,894 

566,286 

7,471,138 


118,770 

504,742 

31,774 

581,98b 

357,46.^ 

174,036 

4,285 

613,333 

473,954 

403,141 

28,990 

7,443,842 

3.863,755 

291,515 

6,818,401 

917,105 

653,060 

8,388,566 

86,902 

39,59b 

1,616,548 

874,4C5 

10,776,991 

52,937 

293,627 

1,317,819 

1,357,600 

782,146 

25,4'jO 

268,630 

1,905,127 

609,713 

122,221 

78,612 

361,251 

156,032 

5,869,854 

4,150,466 


121.213 

456,922 

30,316 

556,476 

355,102 

177,335 

2,582 

573,400 

405,038 

297,132 

29.035 

6,910,746 

3.650.303 

274,313 

5,508,164 
699,169 
596,855 

6,804,188 
87,547 


1,016,102 

817,373 

9,131,956 

45,410 

254,779 

1,362,642 

1,299,980 

720,235 

17,373 

212,668 

1,577,617 

491,874 

96,241 

73,350 

274.429 

157.677 

4,745,320 

4,380,657 


Latest  Gross  Earnings. 


Week  or  Mo 


tex'gton&East 

LonglslandRR. 

Long  Is.  System 

Lo.sAng.Term. 

Louls.Ev.&8t.L 

Lou.  H.  &  St.  L. 

Louis.  ANashv. 

Macon  &Blrm.. 

Manistlque 

{Mexican  Cent. 

Mexlcanlnter'l. 

{Mex.  National. 

Mex.  Northern. 

{Mexican  Ry... 

Mexican  So 

Minne'p.&St.L. 

M.St.P.&S.St.M 

Mo.Kan.&Tex. 

Mo.Pac.&Ir'nM 

Central  Br 'oh. 

Total 

Mob.Jac.&K.C. 

Mobile*  Ohio.. 

Mont.&Mex  Q't 

Nash.Ch.&St.L. 

Nevada  Central 

N.Y.C.&H.R.. 

N.Y.Ont.&W.. 

N.Y.  Susq.&W. 

Norfolk*  West. 

North'n  Centra) ;  March 

North' n  Paolflo.  Istwk  May 

Ohio  River IstwkMay 

Oreg.Sh.Llne...  March 

Pao.  Coast  Co...  February  . 

Paolflo  MaU March 

Pennsylvania..  March 

Pere Marquette  IstwkMay 

Peo.  Deo.  &  Ev.  2dwkMay. 

Phila.  &  Erie...  March 

PhUa.  &Read..  March 

<^oal&lr.  Co.  March 

Tot.both  Co's.  March 

PhiL  Wilm.&B.  March 

Pitts.C.C.&St.L  March 

Pitts.Bes.&L.E.  2d  wk  May. 

Pitt.  Ch.&Y'nv.  February . 

Pitts.Lisb  AWniAprU 

Pitts.  Sha.& No.  January  .. 

Pitts.  &  West'n..  Istwk  May 
Pitts. CI. &Tol.  IstwkMay 
Pitts.  Pa.  &  F.  Istwk  May 
Total  system.  IsrwkMay 

Blch.Fr'ksb&P.  March 

Rio  Grande  Jet.  March 

Rio  Grande  So. .  Istwk  May 

Ri  0  Gr'  de  West . !  2d  wk  May . 

St.  Jos.  &  Gr.  I.;2dwkMay. 

St.L.Ken'et&So  April. 


March 

April 

April 

April 

IstwkMay 
4thwkApr. 
Istwk  May 

April 

April 

2dwk  May. 

March 

2dwk  May. 
January .. 
Wk  Apr.28 
4thwkApr. 
2dwk  May. 
Istwk  May 
2dwk  May. 
2dwk  May. 
2dwk  May. 
2dwkMay. 

April 

April 

April 

April 

March 

April 

2dwkMay. 

March 

2dwk  May. 


Current 
Tear. 


Previous 
Tear. 


April 
IstwkMay 
IstwkMay 
April 


St.L.Van.&T.H 
St.L.&SanFran 
St.  L.  Southwest 
St.Paul&Dul... 
San.Ant.  &A.P.  March 

SanFran.  &  N.  P. ,  April 

8.  Fe  Pres.  &  Ph.  I  Ist  wkMay 

Sav.Fla.&West.  March 

Sher.Shrev.&So  4thwkApr. 

SlLSpr.s.O.&G.!  March 

So. Haven&E..  March 

8o.Mi8s.&  Ark.  April 

So. PacittcCo.6.  March 

Cent.  Paolflo..  March 

Gal.Har.&S.A;  March 

Louis'a.  West.  I  March 

Morgan'sL&T  March 

N.  Y.T.  &  Mex.  i  March. . . . 

Tex.  AN.OrL.  March 

So.  Pao.  of  Cal.  March 

So.P'c.of  Ariz.  March 

So.Pac.of  N.  .M  March 

Southern  Ry....  IstwkMay 
StonyCl.&C.Mt  March,.... 

TerreH.&Ind..  April 

TerreH.&Peor.  April 

Texas  Central. .  4thwk4pr. 
Texas  &  Pacific.  2dwk  May. 

Tex.S.V.A  N.W.  April 

Tol.&OhioCent.  2dwkMay 
Tol.  P.  &  West.. .  IstwkMay 
Tol.  St.  L.  &  K.C.  2d  wk  May. 

UnlonPao.  RR..  March 

Wabash 2dwkMay. 

W. J'rsey&Sea'e  March 

W.V.Cen.<fe Pitt.  April 

Western  of  Ala..  March 

West.N.  Y.  &  Pa.  I  Istwk  May 
Wheel.  &  L.  Erie  2d  wk  May. 

Clev.C.&8o..!£dwkMay. 

Total 2dwkMay. 

WlsconslnCent.  2dwkMay. 
Wrlghtsv.&T'n.  February . 

Yazoo&Mlss.  V.I  April 

York  Southern.,  i  March 


27.465 

314.06' 

333,897 

10,51! 

36,05 

14, 87^ 

478,395 

6,081 

8,907 

348,397 

503,482 

163,786 

60,207 

96,800 

21,796 

49,895 

102,499 

195,114 

503,000 

23,00( 

526,000 

10,524 

6427,700 

109,867 

520,159 

3,221 

4,253,361 

85,941 

211,662 

281,73 

624,710 

820,25t^ 

30,090 

681,104 

327,504 

275,591 

7,014,932 

134,176 

14,131 

374,487 

2,091,412 

1,718,604 

3,810,016 

885.007 

l.e  39,094 

59,744 

13,411 

5,047 

44.005 

38,550 

21,761 

7,914 

68,22p 

79,252 

40.231 

10,24^ 

80,200 

19,836 

8,118 

15  2,204 

131,650 

93,900 

128,059 

135,763 

68,S19 

18,677 

472,536 

7,653 

21,115 

2,743 

15,458 

5.234,861 

1.444,794 

534,961 

120,498 

585.786 

19.595 

172  930 

1.495,042 

326,768 

161,532 

532,509 

1,103 

121,182 

31,995 

4,806 

141,744 

6,000 

55,318 

18,24f> 

26,489 

1,869,423 

291,852 

216,1101 

124,527 

65,168 

62,900 

35,017 

14,609' 

49,6261 

108,867 

14,1701 

305,7931 

7,830 


16.922 

315,092 

330,096 

8,99t 

29,619 

13,514 

463,940 

3,909 

6,856 

272,264 

418,723 

127,104 

83,613 

10^0)0 

20,702 

51,057 

80,56- 

176,119 

473,000 

17,00' 

490,00< 


e366,77;- 

96,713 

476,619 

1,550 

3,750,245 

82,86; 

203,877 

246,294 

546,510 

451,334 

24,401 

573,328 

352.521 

308,624 

5,820,93^ 

129,435 

14,304 

337.473 

1,879,64; 

1,851,266 

3,730,909 

823,107 

1,346,737 

26,911 

8,361 

3,401 


Jan.  I  to  Latest  Date. 


Ourrent 
Tear. 


Previvue 
Tear. 


37,232 

17,39'.^ 

7.58& 

62,21'/ 

73,180 

27,276 

9,314 

63,200 

24,590 

6,73« 

135,463 

125,08t 

90,700 

110,570 

117,040 

67,829 

15,579 

350,731 

6,662 

26,034 

2,074 

10,486 

4,727,995 

1,299,124 

463,979 

133,080 

642,613 

19,716 

170,781 

1,206,747 

319,601 

170,8381 

484,717 

968 

107.933 

24,829 

4,022 

139,882 

3,910 

34,962 

17,174 

36,772 

1,652,092 

264.609 

204,710 

112,56t 

59,144 

58,000 

31,982 

12,4921 

44,474 

104,250l 

9,157 

325,9051 

6,444{ 


9 

76,38ft 

1,084.227 

1,075,308 

37,690 

672,958 

102.606 

9,632,058 

26,821 

35,873 

6.545,780 

1,364,455 

2,948,220 

60,207 

1,553.800 

297,706 

916,656 

1,648,730 

4,143,417 

10,101,032 

430,518 

10,531,550 

38,839 

e  1,957,834 

452,10^ 

2,218,801 

8.589 

16,854.643 

1.633.849, 

626.277 

5,067,086 

1,834,125 

9,179,356 

414,866 

1,884,409 

720,840 

936,477 

19,592,537 

2,540,120 

340.597 

1,093,305 

6.200,166 

5,640,060 

11,840,226 

2,512,763 

4,809,976 

541.418 

29,729 

19,268 

44,005 

659,86. 

393,574 

116,354 

1,273,414 

229,923 

106,96t. 

174.279 

1,561,707 

466,621 

32,018 

614,647 

2,663,977 

1,945,909 

487,952 

422,965 

243,100 

358,43ti 

1,279,584 

125,556 

62,748 

7.668 

53.305 


46.027 

1,024,067 

1,052.186 

30,794 

543,954 

171,780 

8,029,169 

19.918 

28,639 

5,386,690 

1.166,931 

2,486,881 

83,613 

1,519,200 

263,183 

872,022 

1,206,849 

3,880,799 

9.139.535 

385.954 

9,525,489 


« 1,464,252 

411.292 

1,916,057 

4,669 

15,017,837 

1,570,019 

567,873 

4,194,641 

1,509,925 

7,760,217 

323,100 

1,576,735 

684,916 

930,479 

15,701,937 

2,310,922 

281,169 

860,875 

5,244,960 

6,166.235 

11.411,195 

2,179,163 

4,007,039 

309,555 

16,892 

15,291 


581,005 

306,352 

119,656 

1,025,418 

192.926 

71,007 

155,422 

1,126,701 

435,285 

27.685 

549,866 

2,459,170 

1,874,271 

482,818 

362,992 

214,693 

299,753 

954,400 

106,783 

73,367 

6,836 

35,791 


14,756.684  13,052,904 

3,879,769  3,485,446 


1.516,386 
354,052 

1,672,715 

60,703 

498,226 

4.190.670 

1,0-4,531 
507,878 
10,894,493 
3,167 
530,035 
155,046 
107,276 

3,045.822 

34,080 

864,620 

358,234 

635,109 

8,127,714 

5,758,032 
560.56^ 
459,657 
205.328 

1,135,392 
707.031 
286,6i*5 
991.533 

1,815,903 
29,298 

1,636,459 
19,539 


1,299,523 
379.875 

1,764,290 

56.339 

474,639 

3,388.447 
859,058 
476.995 

9,374,701 

2.561 

443,271 

119.026 

91,016 

2,811,308 

18,550 

626,013 

319,185 

672,284 

4,395,418 

5,060,734 
479,564 
399.635 
168,541 

1,089,819 
543,243 
243,824 
787,067 

1,748,270 
16,851 

1,493,823 
15,822 


*  PltrureB  for  Anrii  nrA  frtrtiiA  raiirnari  nnlv     t  Mexican  currency.    §  Covers  results  of  lines  directly  operated  east  of  Pittsburg^ 

t  Sfl^dee  ChesSeakI  &  OMo  S^esir^^OMUIuey  and  Chicago  Ind  Texas  for  both  years     Results  on  Yazoo  Branch  excluded  in  1899. 

h  Does  not  Include  the  Austin  &  Northwestern,  the  San  Antonio  &  Arajasas  Pass  or  Houston  &  Texas  Central  system. 

e  RcBults  on  Montgomery  Division  are  Include  i  in  1900,  but  not  for  1899. . 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

Only  35  roads  have  as  yet  reported  for  the  second  week 
of  May  and  these  show  11 -27  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


2d  week  of  May. 

1900. 

1899. 

Itierease. 

Decrease. 

Ann  Arbor 

9 
28,505 

S 
80,795 

$ 

S 
2,290 

Bait.  &  Ohio  Southwest.. 

124,343 

119,304 

5,039 

Buflalo  Koch.  &  Pittsb'g. 

108,212 

75.827 

32,385 

Canadian  Paoiflo 

584.000 

537.000 

47,000 

Chicago  &  East.  Illinoia. 

80.000 

79.400 

600 

Ohio.  Great  Western 

112,156 

103.272 

8.884 

Ohlcai?o  Mllw.  ik  St.  Paul 

679,736 

662,132 

17,604 

Dlev.  Liorain  &  Wheel'g.. 

38,79J 

29,266 

9.533 

CJol.  Sandusky  &  Hook'g. 

22,957 

11,228 

11,729 

Denver  &  Rio  Grande. . . 

191.300 

171.800 

19,500 

EvansY.  A  Indianapolis.. 

6.055 

6.030 

25 

Evansv.  &  Terre  Haute. . 

25,071 

24,116 

955 

Ft.  Worth  &  Rio  Grande. 

6,476 

8,090 

1,614 

TTnnldntr  Vallev.. 

106.018 
54.929 

68.057 
64,774 

37.96*1 

Intem'l  &  Qt.  North'n . . . 

9845 

Iowa  Central....... 

34.113 

34.811 

..M-... 

698 

Mexican  Central 

348,397 

272,254 

76.143 

Mexican  National... 

163.786 

127,104 

36,682 

.... 

Minneapolis  &  St.  Louis. 

49.895 

51.057 

.          ,---. 

1,162 

Mo.Kan8aS(St  Texas 

195.114 

176.119 

18,995 

Mo.  Paoiflo  &  IronMt.... 

503,000 

473.000 

30,000 

Central  Branch 

23.000 

17,000 

6.000 

N.  Y.  Ontario  <&  Western 

85,941 

82.363 

3,578 

Worfolk  &  Western 

281.733 

246,294 

35,439 

Peoria  Deo.  &  Evansv... 

14,131 

14,304 

,--- 

Its 

Plttsb.Bess.  &  L.  Erie... 

59.744 

26,941 

32.803 

........ 

Bio  Grande  We  stem — 

80.200 

63,200 

17,000 

..>.   - 

Bt.  Joseph  &  Od.  Island. 

19.886 

24.590 

....  -- 

4,754 

Texas  &  Paoiflo.... ...... 

141.744 
55.318 

139,882 
34,9S2 

1,862 
20,356 

Toledo  &  Ohio  Central... 

Tol.  St.  L.  &  Kan.  City .. 

26,489 

36,772 

..••...> 

10,28*3 

Wabash................... 

291.852 
35,017 

264.609 
31,982 

27,243 
3,035 

Wheeling  &  Lake  Erie... 

Clevel'd  Canton  &  So.. 

14,609 

12,492 

2,117 

Wlsconstu  Central....... 

108.867 

104,250 
4,225,077 

4,617 

Total  (35  roads) 

4,701,343 

507,085 

30,819 

Net  tnorease  (11-27  p.  o.'. 

.. .. 

476,266 

For  the  first  week  of  May  our  final  statement  covers 
65  roads,  and  shows  9'54  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  May. 

1900. 

1899. 

Increase. 

Decrease. 

Previously  rep'd  »35r'd8) 

$ 
4,550,669 

9 
4,173,739 

$ 
435,345 

$ 
58,415 

Alabama  Gt.  boathern  . 

36.412 

32,523 

3,889 

Burl.  Ced.  Rat).  &  North. 

78.740 

79,994 

1,25*4 

Central  of  Georgia 

89.493 

84.703 

4,790 

Chattanooga  Soathem.. 

1,925 

1.537 
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Chic.  Ind'pUs  &  Louisv.. 

87,138 

73.649 

13,489 

Chic.  Tei-m.  Transfer  ... 

25.640 

27,403 

1,763 

Cln.  N.Orla.  &Tex.  Pac. 

85.015 

79.291 

5,724 

Clev.  Cln.  Chic.  &  St.  L.. 

298.254 

266,821 

31.433 

Col.  Sandusky  &  Hooking 

21,348 

11,321 

10.027 

Dulnth  8o.  Shore  &  At. . . 

52.612 

40,200 

12,412 

■  *ak  ■  aa»t 

Ft.  Worth  &  Rio  Grande. 

8.858 

7.245 

1,613 

•  SB* 

26,441 
21.717 

26.912 
19.981 

"l,736 
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Georgia  &  Alabama 

errand  Trunk .......  ] 

391,383 

362,297 

29.086 

Det.Gd.  H.  &M 5 

Kan.  City  Ft.  8.  &Mem. . 

93,287 

77,954 

15,333 

Kan.  C.  Mem.  &  Blrm. . . . 

26.456 

23,624 

2,832 

Louisv.  &  Nashville 

478,395 

463,940 

14,455 

Minn.  St.  P.  &  S.  Ste.  M.. 

102,499 

80,567 

21,932 

Morthern  Paoillo ..... 

520.259 
30,090 

134,176 
68,225 

451,334 
24.401 

129,435 
62.212 

68,925 
5.689 
4,741 
6,013 

Ohio  River ....... 

■•«•     ••. 

Pere  Maranette. .......... 

Pittsburg  &  Western 

B4o  Grande  Southern.... 

10,248 

9.314 

934 

Bio  Grande  Western..... 

57,700 

47,700 

10,000 

Bt.  Louis  &  San  Fran — 

131,650 

125,086 

6,564 

Santa  Fe  Pros.  &  Phoenix. 

18,677 

15,579 

3,098 

Bontfiern  Railwav 

632,509 

484.717 

47,792 

Toledo  Peoria  &We8t'n. 

18,245 

17,174 

1,071 

West  N.  Y.  &  Penn 

62,900 

58,000 
7,358,653 

4,900 
764,211 

Total  (65  roads) 

8,060,961 

61,903 

Net  increase  i9'54  o  c.\. 

702.308 

*"■'*■' 

Net  Earnings  Monthly  to  Latest  Dates.—The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings— say  on  or  about  the 
SOth  of  the  month.  Besides  the  roads  furnishing  monthly 
returns,  we  have  added  the  roads  this  time  which  make 
quarterly  retnrnp. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
— see  page  992. 


, Qross  Earnings. — > 

Current  Previous 

lear.  Tear. 

Roads.                                  9  $ 

Aftlrondack.a Mar.          15,888  16,292 

Jan.  1  to  Mar.  31....         45,554  51.623 

Alabama  Gt.  Bo' oh.aMar.       181,755  152,822 

Jan.  1  to  Mar.  31....      528,205  443,060 

July  Ito  Mar.  31....   1,630,370  1,363.080 

Alabama  Mldl'nd.b  Mar.          89.622  70,338 

Jan.  1  to  Mar.  31....      267,081  197,108 

July  Ito  Mar.  31....      734,786  631,611 

Allegheny  Valley.b.Mar.        276,955  254,594 

Jan.  1  to  Mar.  31....      785.252  665,379 


. Net  Earnings. . 

Current     Previous 


Tear. 
9 

5,800 

17,334 

41,209 

142.683 

516,611 

21,972 
84,225 

199.238 
89,904 

215,046 


Tear. 
9 

5,907 

22.909 

87,940 

125,407 

454,135 

8.450 

8,432 

99,492 

100,761 

247.824 


— Gross  Earnings. — 
Current     Previous 


Roads. 

Annap.  Wash.  &  Bait.— 
Jan.  1  to  Mar.  31.... 


Ann  Arbor.b 

Jan.  1  to  Mar. 


.Mar. 
31.... 


Arkansas  Mldl'd.b.Mar. 
Jan.   Ito  Mar.  31 

4.tch.  Top.  &  8.  F«*.b,Mar. 
Jan.  1  to  Mar.  31..., 
July  1  to  Mar.  31..., 

Atl.  Knox.  &  No. . . .  Mar. 

Jan.  Ito  Mar.  31 

Atlan.  &  West  P'.b.Mar. 

J.in.  Ito  Mar.  3i 

July  1  to  Mar.  31 

Austin  &  Nortw'n .  bMar. 

Jan.  1  to  Mar.  31 

Baltimore  &  Lehigh— 

July  1  to  Apr.  30.... 

Bait,  dc  Ohio.b Apr. 

Jan.  1  to  Apr.  30.. 
July  1  to  Apr.  30.. 

Bait.  *  Ohio  8.  W.b.Apr. 
Jan.   1  to  Apr.  30.... 
July  1  to  Apr.  30 

Bansor  &  Aroostook— 
Jan.   1  to  Mar.  31.... 

Bath  &  Hanunonds.Mar. 
Jan.  Ito  Mar.  3i.... 
July  1  to  Mar.  31.... 

Belief onte  Central. Apr. 
Jan.  1  to  Apr.  30.... 

Bennington  &  Rutland — 
Jan.  1  to  Max-.  31.... 

Boston  <&  Albany  b— 
Jan.   Ito  Mar.  31.... 

Boston  &  Maine  b— 
Jan.  Ito  Mar.  31 

Boston  Rev.  B.  &  Lynn- 
Jan.  1  to  Mar.  31 

Bridffton  &  Saco  Riv.— 
Jan.    Ito  Mar.  31.... 

Bran  swick  &  West.bMar. 
Jan.  1  to  Mar.  31.... 
July  Ito  Mar.  31 

Bull  R.  APlttbs.b.Mar. 
Jan.  1  to  Mar.  31.... 
July  Ito  Mar.  31.-.. 

Buflalo  &  S'squeh.a.Mar. 
Jan.   1  to  Mar.  31.... 
July  1  to  Mar.  31 

Surl.Ced.  R.&  No.a.Mar. 
Jan.  Ito  Mar.  3i.... 

Oanadlan  Paoiflo. a.Mar. 
Jan.  1  to  Mar.  31.... 

Cedar  Rapids  Garner  & 

Northwestern Mar. 

Jan.  1  to  Mar.  3l.... 

Cent,  of  Georgia -a.  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Central  New  Eng. .  .Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
Cent,  of  N.Jersey.a.Mar. 

Jan.  Ito  Mar.  31.... 
Central  Paoiflo. b..  .Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

Cbar.^  Savannah. bMar. 

Jan.  Ito  Mar.  31.... 

July  1  to  Mar.  31  — 
Chattan'ga  South. a  Mar. 

Jan.   1  to  Mar.  31 

Ohesap.  &  Ohio. a.. Mar. 

Jan.  1  to  Mar.  31 

July  Ito  Mar.  31.... 
Ohio.  Burl.  AOuin.  bMar. 

Jan.  1  to  Mar.  31.. 

July  1  to  Mar. 
Chlo.  &  East.  111.  b 

Jan.   1  to  Mar.  3l... 

July  1  to  Mar.  31... 
Chic.  Gt.  West'n.b.Mar. 

Jan.  1  to  Mar.  31... 

July  1  to  Mar.  31... 
Chlc.Ind.&  Loui8.a.Mar. 

Jan.   1  to  Mar.  31... 

July  1  to  Mar.  31... 

Chic.  M.  &  8t.  P.a..Mar. 
Jan.  1  to  Mar.  31... 
July  1  to  Mar.  31..., 

Ohio.  R.  I.  &  Pac.ad.Mar. 

Jan.  1  to  Mar.  31..., 

Apr.  Ito  Mar.  31 

Chlo.  Ter.  Transf-.b.Mar. 

Jan.  1  to  Mar.  31  ... 

July  1  to  Mar.  31.... 
Ohootaw  Okl.A  G.b.Mar. 

Jan.  1  to  Mar.  31..., 

Nov.  1  to  Mar.  31..., 
Oln.N.O.  ATex.P.aMar. 

Jan.  1  to  Mar.  31... 

Jiily  1  to  Mar.  31..., 
Oin.  Porte.  AVa.b.. Mar. 

Jan.  1  to  Mar.  31..., 

July  Ito  Mar.  31..., 
01ev.Cln.0.&  Bt.L.aMar. 

Jan.   1  to  Mar.  31 

July  Ito  Mar.  31..., 
Pfiorlai&East'n.a.Mar. 

Jan.  Ito  Mar.  31.... 

July  Ito  Mar.  31..., 


Year. 

9 

18,330 

144,203 
417,572 

9.352 
27,263 

3,869,138 
11,065,792 


Tear. 

» 

9.782 

156,033 
392,249 

14.179 
32,801 


Net  Earnings. — -\ 

Current     Previo  u  s 


Year. 
9 

6,404 

42.897 
126,327 

723 
det.  8,173 


Year. 


1,058 

63.697 
125,274 

2.782 
4.769 


3,361.844  fl,632,336  tl,104,870 
9,549,906    45444,136    2,895,667 


34,593.991  30,637,538  tl3786817  f9,284,948 


33,539 
96,521 

64,520 
192,421 
554,329 

11,979 
35,574 


30,898 
83,980 

57,343 
165,057 
464,045 

9,746 
30,909 


7.342 

18,227 

15,450 

76,252 

240,910 

def.8,965 

def.  11,633 


124,545  114,118  40,009 

2,903,876  2,424,861  891,283 

11,523,374  8,981,078  3,867,280 

28.519,746  23,860,597  10,113,677 

565,518  541,131  134,007 

2,290,506  2.093,309  631,301 

6,042.327  5,789.147  1,836.596 


281.135 

1,890 

5,470 

33,755 

4,130 

IBflCE  16,463 

60,105 
2,210,195 
4,893,412 

65,935 

8,407 

54,825 

169,696 

529,558 

438,243 

1,210,249 

3,488,320 

47,558 

155.649 

594,957 

428,269 
1,139,920 

2,294,787 
6,400,946 

3,254 

10,169 

582,322 

1,702,186 

4,869,594 

43,631 
146.977 
538,033 

1,143,823 
3,537,197 
1.444,794 
3,879,769 


222,332 

2,089 

5,584 

32,160 

2.644 

9.472 

53,215 
2,139,549 
4,286,207 

50,376 

7,769 

48,463 
146,393 
467,060 

328,441 
887,050 
2,892,531 
66.887 
169,427 
584,253 

386.218 
1,095,337 

2,109,668 
5,727,621 

3,231 

8,783 

526,954 

1,484,045 

4,637,749 

61,342 

157,589 

496,366 

1,247,500 
3,207,756 
1,299,124 
3,485,446 


14,079,495  12,048,242 


86,652 
237,719 
506,963 

7,542 
22,716 

1.046,099 
3,036,137 
9,904,433 

3,952,050 
10,849,658 


83,641 
203,915 
477,995 

5,846 
15,401 

1,007,483 

2,707,887 
8,966,586 

3,420,692 
9,640,920 


98,786 

347 

1.441 

19.473 

2,034 

6,587 

13.046 

514,895 

1,253,739 

2,582 

1,882 

16,706 

51,535 

171,083 

202,526 

511,666 

1,391,703 

15,082 

61,533 

297,845 

159,908 
372,779 

799,101 
2,113.403 

838 
3,849 

204.384 

566,814 

1,668.591 

6,202 

26,194 

117,130 

401,859 
1,338,674 

487,760 
1,068,281 
5,435,544 

33,551 

90,415 

110,693 

def.1,827 
def.1,917 

303,787 

794.056 

3,212,827 

1,430.904 

8,822,649 


4,786 
13,631 

22,647 

69,917 

210,433 

def.  2,237 
def.6,582 

28.873 

587,655 
1.787,016 
5.654,751 

141,681 

554,960 

1,561.678 

78,160 

647 

1,685 

17,881 

892 

3.130 

9,799 

680,635 

1.189,308 

746 

1,756^ 

4,317 

17,796 

100,221 

113,915 
290,874 
996,855 
20,455 
61,386 
186,213 
127,177 
349,382 

828,896 
2,046,131 

557 

1,807 

156,295 

444,093 

1,616,200 

21,554 

48,946 

162,979 

495.707 
1,144,777 

489,604 
1,039,925 
4,428.547 

34,13a 

56,335 

70,001 

def.l,07S 

def.3,886 

306,362 

790,343 

2,967,023 

1,397,197 
3,479,356 


31.. ..36.361,336  32.953,114  14,400.227  13,343,058 

.Mar.    456,696  401,533  199,789  186,423 

.  1,351,770  1.161,615  626.975  543,870- 

,  4,032,269  3.525,602  1,897,718  1,654,075 

599,925  530,245  203,612  187,912 

,  1,644,455  1,429,727  491,067  453,690 

,  5,138,009  4,401,674  1,743,242  1,491,337 

344,937  289,843  120,061  95,509 

964.620  761,140  314,672  192,176 

3,115,777  2,544,438  1,182,356  780,814 

3,427,822  3,133,731  1,188,401  1,210,257 

9.506,376  8,657,958  2,960,482  2,998,743 
32,092,725  28,988,306  11,128,534  11,505,983 

1,902,446  1,663,831  745,643  607,458 


5,437,455  4,705,'235 
23,352,045  21,378.383 


100.634 
292,847 
912,950 

188,572 
580,800 
993,715 
444,314 
1,267,049 
3,872,323 

30,683 

83,211 

270,112 

1,417,532 

3,943,101 


97,874 
280,601 
884,366 
114,569 
427,016 
858.106 

370,918 

1.050,029 

3,520,782 

23,240 

62,368 

216,909 

1,192,123 

3,216,688 


12,624.811  10,999,937 

204,370   153,594 

610,574   435,777 

1,768,641  1,414,984 


1,896,745 
8,369.594 

56,230 
168,964 
542,558 

73,215 
216.698 
384,421 

111,999 

309,039 

1,114.285 

10,251 

24,537 

85,563 

412,953 

1,056.258 

3,866,354 

78,563 
210,603 
611,887 


1,668,006 
7,702,272 

62,040 
175,303 
544,072 

37,001 
149,067 
349,419 
130,562 
338,819 
1.208,478 

5,257 
10,160 
50,255 

337,356 

827,948 

3,092,112 

43,584 
113,206 
341,166^ 
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Roadg. 
dey.Lor.  &  Wheel.aMar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Colorado  Midland.. Mar. 
Jan.  1  to  Mar,  31.... 
July  1  to  Mar.  31.... 

Colorado  &  So... b. Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Columb.  Newb.  &  L.Mar. 
Jan.   1  to  Mar.  31..., 

Cornw'll  &  Leban'n.Mar. 
Jan.  1  to  Mar.  31.... 

Cumberland  Val.b.Mar. 
Jan.  1  to  Mar.  31 

Delaware  &  Hudson  Cc- 
Kenns.  &  Saratopra  b— 
Jan.   1  to  Mar.  31 

N,  Y.  &  Canada  b— 
Jan.   1  to  Mar.  31.... 

Albany  &  Susq.b- 
Jan.  1  to  Mar.  31..., 

Del.  Lack.  &  Western  b— 
Jan.   1  to  Mar.  31 

Syr.  Bing.  &  N.  Y.b— 
Jan.   1  to  Mar.  31  ... 

Den.  A  K.  Grandfi.bMar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Detroit  &  Macfe'e.aMar. 

Jan.   1  to  Mar,  31.... 

July  1  to  Mar.  31 

Dulurli  &  Iron  Range. a- 

Jan.  1  to  Mar.  31.... 
Dalnth  So.  Sh.*  Atl.Mar. 

Jan.  1  to  Mar.  3i.... 

July  1  to  Mar.  31 

Elgin  Jollet<&  E.a..Mar. 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

Brie. a .  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Erie  &  Central  N.  Y.— 
Jan.   1  to  Mar.  31 

Bnreka  Springs Mar. 

Evans.  <&  Indianap.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Eyane.  &  T.  H Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

FliidlayFt.W.*W.b  Feb. 

Jan.  1  to  Feb.  28.... 

July  1  to  Feb.  28 

Fonda  Jolinst.  &  Glov.- 

Jan.  1  to  Mar.  31.... 
Fltohburg  b 

Jan.  i  to  Mar.  31.... 

FtW.  ADen.Clt.y.b.Mar. 
Jan.  1  to  Mar.  31 

FtWorth&RloG.b.  Feb. 
Jan.  1  to  Feb.  28.... 
July  1  to  Feb.  28  ..„ 

Gadnden  &  Att.  Un.Apr. 

Jan.  1  to  Apr.  3o 

Georeia.a.  .    Mar. 

Jan.  1  to  Mar.  .Sl.... 

July  1  to  Mar.  31 

Oa.  <%  Alabama. a.. Mar. 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

Qa.  South.  &  Fla.a.Mar. 
Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

GilaVal.Globe&No.  Jan, 
er.  Trunk  of  (:;an...Mar. 

Jan.   I  to  Mar.  31 

July  1  to  Mar.  31 

Dot.Gr.  H.  AMlLMar. 
Jan.  1  to  Mar.  31..., 
Gulf  &  Ship  Island- 
Jan.  1  to  Mar.  31..., 

Hooking  Valley.a..Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31..., 

Honst.  &  Tex.  Cent.Mar. 
Jan.  1  to  Mar.  31..., 
July  1  to  Mar.  31.... 

Illinois  Central. a..tMar. 

Jan.  1  to  Mar.  31 

July  Ito  Mar.  31.... 

Indiana  111.  &  la. b. Mar. 

Jan.  1  to  Mar.  31 

July  Ito  Mar.  31... 

Iowa  Central. b Mar. 

Jan.  1  to  Mar.  31 

Iron  Railway,  b Mar. 

Jan.  1  to  Mar.  31..., 
July  1  to  Mar.  31 

Kanawba  &  Mioh.a.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31..., 

Kan.  C.  Ft.  8.  &  M.aMar. 
Jan.  Ito  Mar.  31.... 
July  1  to  Mar.  31.... 

K»n.G.  Mem.  &  B.a.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Lake  Sb.  &  Mich.  So.— b 
Jan    Ito  Mar.  31.... 


-  OrotM  Earnings. , , 

Current     Previous 
I'ear.  Year. 


— JVe<  Barningi. — 

Current      Previous 

Tear.  Year. 


180,485 

494,305 

1,497,418 

197,348 

579.642 

1,669,598 

343,988 
1,046,824 

3,283.752 

18,905 
54,068 

25,774 
76,418 

76,258 
219,511 


155,821 

401.705 

1,192,863 

lil02,143 

341,276 

1,217,065 

291,764 
882,347 


19.439 
47,242 

18,801 
48,108 

69.428 
185,473 


49,730 
118.737 
363,934 

66,294 
175,t97 
491,483 

83.133 
216,761 
924.211 

6,677 
18,056 

7,549 
28,351 

28,055 
81,026 


.M,876 
128,607 
351.579 

li3.543 

15,405 

196,666 

84,468 
269,362 

10,150 

21,487 

9,721 

21,898 

26,369 
54,126 


543.232       502,532 

230,819        196,931 

1.182,032   973,524 


148,498   104,001 

74,961    64,777 

626.629       408,670 


i  1,441,934 

1,489,369 

576,083 

623,856 

192,162 

176,238 

86,162 

80.583 

817.169 
2,358.477 
7.675,833 

793,845 
2,104,949 
6,977,830 

313,560 
803,653 

2,858,877 

290,914 

704,171 

2,748,183 

84,134 
217,616 
574,234: 

60,656 
164,061 
404,725 

26,522 

68.258 

169,602 

23,467 

63,115 

112,737 

235,794 

136,489 

9,968  det.14,710 

210,475 

565,420 

1,937,076 

160,907 

447,789 

1,419,732 

77,956 
218,344 
797,486 

53,386 
147,103 
463,057 

166,243 

509.VJ21 

1,440,690 

160,241 

444,910 

1,257,224 

75,171 
221,701 
633,028 

67,039 
192,980 
520,542 

2,998,870  2,766,674 

8.510,1.66  7,471,138 

28,863,980  24,777,249 

732,209 

1,689,995 
7,487,540 

625,216 
1,305,826 
6,296,947 

6,074 

5,288 

943 

950 

8,367 

4,646 

4,456 

2,070 

29,758 

79,872 
278,127 

28,996 

81,317 

262,441 

8.213 

24,699 

107,808 

9.499 
27,602 
99.299 

122,860 

343,049 

1,098,714 

109,068 
300,985 
959,276 

53,089 
160,249 
504,078 

44,589 
134,426 
444,799 

8.473 
17,689 
86.584 

7,568 
15,451 
65,388 

1,475 

3,825 

13,164 

1,105 

1,255 

12,422 

13  ,186 

10,067 

7.746 

4,725 

1,793,353 

1,771,930 

551,775 

432,951 

118,238 
357,465 

119.793 
355,102 

19,537 
76,861 

24,579 
94,799 

27.599 

60.822 

313,679 

28,959 

72,696 

394,428 

7,105 

17,824 

135,737 

2,514 

23,655 

206,666 

1,134 
4,285 

685 
2.582 

249 
1,472 

246 
778 

160,102 

461,709 

1,295,228 

174,353 

427,839 
1,286,774 

67,928 

195,152 

g494,345 

71.707 

148,295 

g4 14.013 

119,230 

366,065 

,  1,063,629 

111.350 
304,843 
991,138 

33,507 
129.214 
367,784 

28.132 

56,773 

258,407 

109,069 
,   319,753 
,   905,651 

80,530 

222,751 
709,313 

22,580 

72,539 

255,468 

20,4?5 

54,243 

203,341 

28,990 

29,035 

19,454 

19,933 

1,751,976  1,723,750 

5,023,305  4,706,976 

16,815.077  15,123,934 

506,126 
1,373,841 
5,408,253 

565,012 

1.357,781 

"  4,825,234 

78,839 
.   215,103 

74,946 
202,937 

9,247 
28,226 

11,194 
21,900 

.   137,778 

61,732 

66.518 

27,466 

366,568 
.  1.053,131 
.  3,195.870 

231,223 

660,320 

2,099,475 

144,680 

413,328 

1,294,595 

70,509 
173,596 
652,537 

244,058 
,   874,405 
.  3,167,679 

264,286 

817,373 

3,186,620 

14,836 
130,687 
987,311 

27,045 

160,225 

1.347,447 

2.875,745  2,442,207 
.  8,422,539  7,018,379 
24,803,503  21,418,134 

910,027 
2,851,820 
8,373,997 

868,370 
2,414,191 
6,857,713 

105,629 
,   293,627 
.   826,018 

93,090 
254,779 
647.240 

35.310 

96,190 

254,583 

41,719 
110,306 
250.917 

200.467 

.   547,288 

176.780 
496,313 

58,977 
117,015 

55,152 

149,787 

6,992 
20,156 
56,323 

4,337 

12.842 
37,361 

2,933 

10,004 

.  25,805 

805 

def.448 

6,743 

66,202 
.   194,413 
.   557.186 

50.472 
150,811 
461,327 

12,947 

39,157 

113,230 

6,478 

26,349 

113,264 

495,470 
1,380,119 
4,395,684 

429.367 
1,163,653 
3,610,416 

185,919 

466,663 

1,427,363 

139,808 

356,960 

1,127,343 

145,758 

445,788 

1,295,699 

127,344 

371,662 

1,080,066 

42,914 
150,117 
423.338 

33,527 
111,264 
298,312 

6,421,219 

5,340,082 

2,591,225 

1,943,254 

r—Bro»s  Bamingt. . , — Net  EamtngM.——. 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 
Roads.                           $$$!!» 

Lehigh  Valley  BR  aMar.     1,980,232  1,755,009  182,661  319,385 

Jan.   1  to  Mar.  31....   5,869,854  4,745,320  605,285  431,478 

Dec.  1  to  Mar.  31....   7,957.247  6,642,782  1,013,242  782,168 

Lehigh  V.  Coa' Oo.aMar.     1,282,697  1,343,388  df.  76,283  df.  38,050 

.Tan.   Ito  Mar.  31..-   4,150,466  4,380,657  dt.  220,717  dM64.073 

Dec.  1  to  Mar.  31....  6,976,532  6,163,247  df.  204,508  df.  246,378 

Lexlng'nA  East. b.. Mar.          27,465  16,922  11,370  4,270 

Jan.   1  to  Mar.  31....         75,388  46,027  29,686  8.363 

July  1  to  Mar.  31. 217,149  190,037  84,329  58,372 

Long  Island  RK.b— 

Jan.   1  to  Mar.  31....       750,163  708,975  35,957  1,128 

LotJ.Hen.&St.i-.bk  Apr.           52,567  43,694  12,252  9,939 

Jan.   Ito  Apr.  30....       201,777  171,780  53,675  43,795 

July  1  to  Apr.  30....       525.449  430,085  169,637  118,125 

Lonlsv.  ANaBhv.b.Mar.     2,452,227  2,067,141  805,918  696,939 

Jan.   1  to  Mar.  31....    7,028,508  5,647,168  2,353,020  1,733,317 

July  Ito  Mar.  31. ...21,155.928  17,532,966  7,276,310  5,903,383 

Macon  dcBlrmlng.. Mar.            9,016  6,264  1,855  def.1.005 

Jan.  1  to  Mar.  3i....         20,740  16,009  def..')05  def.885 

July  1  to  Mar.  31....         59,786  50,793  2,011  def.1,960 

Manhattan  Ry— 

Jan.   Ito  Mar.  31....   2,401,176  2,342,714  1,079,582  1,014,591 

Manlsiique Mar.            9,455  8,042  6,095  5,204 

Jan.  Ito  Mar.  31....         26,966  21,784  14,613  3,209 

Mex'oan  Central... Mar.     1,541,677  1,269,418  649,900  351,364 

Jan.   Ito  Mar.  31....   4,414,265  3,645,099  1,471,612  1,108,480 

Mex.  International.Mar.        503,482  418,723  219,938  201,071 

Jan.  1  to  Mar.  31....   1,364,455  1,166,931  544,397  563,177 

Mexican  National.. Mar.        725,185  618,027  c344,164  c313.640 

Jan.   Ito  Mar.  31 1,958,615  1,695,333  c909,109  c820,037 

Mexican  Northern.  Jan.         60,207  83,613  20,429  44,355 

July  1  to  Jan.  31....       375,859  410,190  135,975  206,718 

Middletown  Un  &W.G.— 

Jan.  1  to  Mar.  31....         14,479  13,863  4,057  3,887 

Minn.  &  St.  Louls.a.Mar.        241.950  235,935  120,947  104,467 

Jan.   1  to  Mar.  31 620,671  583,825  257,593  227,011 

July  1  to  Mar.  31....   2,168,080  1,824.718  928,592  773,939 

M.St.  P.«k  B.  S.  M..Mar.        443,604  334,100  242,982  146,972 

Jan.  1  to  Mar.  31. 1,111,865  796,447  524,929  260,308 

July  1  to  Mar.  31..-.   3,869,231  3,233,098  2,012,211  1,371,330 

Mo.  Kan.&Texas.a.Mar.        936,875  895,399  258,285  237,277 

Jan.   1  to  Mar.  31....   2,878,788  2,725,561  704,961  758,611 

Jidy  1  to  Mar.  31....  10,000,153  9,573,056  3,120,836  3,417,073 

Mobile  Jackson  &  Kansas  City- 
July  1  to  Apr.  30....         90,092  36,934  45,856  14,701 

Mont.  &  Mex.  Gulf. Mar.        124,399  106,483  36,114  12,564 

Jan.   1  to  Mar.  31....       342,-237  314,579  96,183  44,843 

Nash.  Ch.  <fe8t.  L.b.Mar.        582.568  513,583  163,182  141,408 

Jan.  Ito  Mar.  31....   1,698,642  1,43S,438  535,299  331,543 

July  1  to  Mar.  31....   4,953,049  4,636,924  1,679,931  1,529,731 

Nevada  Central.... Mar.            3,221  1,550  1,493  def.  390 

Jan.   Ito  Mar.  31...           8,589  4,669  3,177  def.845 

July  Ito  Mar.  31....         23,566  22,202  6,942  3,306 

Newb.D'tcheas  AConn.— 

Jan.  Ito  Mar.  31....         34,410  31,586  6,512  3,438 

New  Jersey  &New  York- 
Jan.  1  to  Mar.  31....         67,778  64,503  11,281  11,790 

New  London  Northern- 
Jan.  1  to  Mar.  31....       223,536  219,378  49,104  28,362 

N.  Y.  Chic.  &  St.  L.b— 

Jan.  1  to  Mar.  31....   1,730,038  1,633,566  373,653  312,291 
N.  Y.  N.  H.  &Hartfordb— 

Jan.  1  to  Mar.  31....  8,966,236  8,267,512  2,144,694  2,445,075 

».  Y.  Ont.  &  West.aMar.        365,980  402,018  97,453  142.005 

Jan.   1  to  Mar.  31....   1,112,801  1,024,574  311,26a  329,808 

July  Ito  Mar.  31....  3.791,215  3,170,219  1,224,704  996,968 

N.  Y.  8U8.  &  West.a.Mar.        211,562  203,8''7  96,464  90.262 

Jan.   1  to  Mar.  31....       626,277  567,873  267,938  239,974 

July  Ito  Mar.  31....   2.044,415  1,8^5,313  953,130  874,871 

Norfolk  AWest'n.a.Mar.     1,172,137  1,000,107  446,620  300,100 

Jan.   1  to  Mar.  31....   3,433.517  2.735,252  1,341,920  812,151 

July  1  to  Mar.  31. ...10,369,912  8,675,761  4,128,624  2,888,490 

Northern  Central. b.Mar.        624,710  546,510  170,196  120,696 

Jan.  Ito  Mar.  31....   1,834,125  1,509,925  482,708  286,308 

Northern  Paciflc.b.Mar.     2,362,043  2,061.805  1.328,250  1,103,678 

Jan.   1  to  Mar.  31...,    6,131,654  5,146,990  3,177,966  2,538,811 

July  1  to  Mar.  31. ...22,730,819  19,934,033  12,541,658  11,109,381 

Ohio  River. b Mar.        100,554  75,230  29,557  23,323 

Jan.   Ito  Mar.  31....       284,605  215,098  87,093  65,786 

Paciiio  Coast  Company  -See  Miscellaneoas  Companies. 

Pennsylvania- 
Lines  directly  operated 

EastofPitts&E.Mar.     7,014.932  5,820,932  2,092,722  1.637,722 

Jan.  1  to  Mar.  31. ...19,592,537  15,701,937  5,726,320  3,667,120 

West  of  Pitts.  AE.Mar.         Inc.    608,100  Inc.  86,800 

Jan.  1  to  Mar.  31....        Ino.2,286,600  Inc.      534,100 

Peoria  Deo.  AEv.b. Mar.          79,305  62,327  12,926  18,362 

Jan.  1  to  Mar.  31  ...       237,106  186.309  62,105  52,121 

Fere  Marquette.a.Feb.        677,492  e486,892  112,392  e68,209 

Jan.  Ito  Feb.  28 1,173,824  el,000,602  240,593  el50,853 

PMla.  AErie.b Mar.        374,487  337,473  91,900  96,044 

Jan.   Ito  Mar.  31....  1,093,305  860,875  268,970  133,301 

Phila.  &  Reading. b.Mar.     2,091,412  1,879,643  610,549  704,008 

Jan.  1  to  Mar.  3i....   6.200,166  5,244,960  1,938,649  1,883,475 

July  Ito  Mar.  31....  19,941 ,943  17,239,447  7,313,818  7,138.603 

Coal*  Iron  Co.  b.Mar.     1.718,604  1,851,266  10,212  def.6,425 

Jan.  1  to  Mar.  31....   5,640,060  6,166.235  283,294  198,442 

July  Ito  Mar.  31. ...22,296,993  18,487,612  1,798,425  1,002,180 

Total  both  Co.'s.bMar.     3,810,016  3,730,909  620,761  697,583 

Jan.   1  to  Mar.  31. ...11,840,226  11.411,195  2,221.943  2,081,917 

July  Ito  Mar.  31. ...42,238,936  35,727,059  9,112,243  8.140,783 

Reading  Co. b Mar 9,646  12,736 

July  1  to  Mar.  31 163,146  143,461 

Total  all Comp's.bMar.          630,407  710,319 

July  1  to  Mar.  31 9,275,389  8,234,244 

Phila.  Wilm&Balt.bMar.        885,007  823,107  218,318  208,518 

Jan.  1  to  Mar.  31....   2,512,763  2,179,163  585,714  451,914 

Dec.  1  to  Mar.  31....  4,424,025  3,844,325  1,235,513  951,313 

Pitta.  Char.  &Y'h'y.Feb.           13,411  8,361  4,196  2,635 

Jan.  Ito  Feb.  28....         29,729  16,892  11,608  6,396 

Pitts.  C.C.&St.L.a.Mar.     1,639,094  1,346,737  370,922  323,613 

Jan.   1  to  Mar.  31....  4,809,976  4,007,039  1,191,531  1,021,363 
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Beads. 
Pitts  Llsb.  &  West. Mar. 
Jan.   1  to  Mar.  3i 

Pitts  81i'wmut&  No.  Jan. 
Aug.  1  to  Jan.  31 


—  Gross  Eamxngs- « <• — Net  Bamxngi. > 

Current     Previous       Current      Previous 

Tear.  Year.  Tear.  Tear. 

S  $  $  $ 

1.930 
3,668 


5,245 
14,221 

44.005 

272  778 


4,338 
11,890 


2.335 
4,820 

20,*590 
146,085 


Plttsb'«  &  Wf  Bt'n.b.Mar. 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

Bioh.  Fred.  &  Pot.. Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.... 

Rio  Grande  JuDot-.Mar. 

Jan.   I  to  Mar.  31 

Dec.  1  to  Mar.  31 

Eio  Grande  South .  bBIar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Blo  Grande  We«r.l>.Mar. 
Jan.   1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

St.  Jos.  &  Gd.  I  si  .a.  Mar. 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

Bt.  Louis  &  San  Pr  b.Mar. 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

St.Loui8  Southwest  bMar. 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31.... 

Bt.Paul&Duluth.a  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

San  Ant.AArap.P.bMar. 
Jan.  1  to  Mar.  ai.... 
July  1  to  Mar.  31 

San  Fr.  &  N  Pac.a.  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31  ... 

Santa  FePres.A  Ph.  Feb. 
Jan.  1  to  Feb.  ?8  ... 
July  1  to  Feb.  28.... 

Sav.  Fla.  &  West. b.Mar. 
Jan.  1  to  Mar.  31.  .. 
July  1  to  Mar.  31  ... 

Silv.ep.Ocala  A  G.  bMar. 

Jan.  1  to  Mar.  3i 

July  1  to  Mar.  3l 

Southern  Paclfl  c.  i)  1 .  Mar. 
Jan.   1  to  Mar.  3i 
July  1  to  Mar.  31 

Central  PaoiHc  b.Mar. 

Jan.  1 1«  Mar.  ai... 

July  1  to  Mar.  31    . 
Gal.Har.&Sar.  a  .kMar. 

Jan.  1  to  Ma..  31    . 

July  1  to  Mar.  31... 

Loalsiana  West.  b.Mar. 

Jan.  1  to  Mar.  31... 

July  1  to  Mar.  31... 
M'jf'n'sLa.&Tex.  «^  Mar. 

Jan.  1  to  Mar.  31.. 

July  1  to  Mar.  31  " 

K.Y.Tex.  A  Mb  Mar. 

Jan.   1  to  Mar.  3i 

July  Ito  Mar.  31... 

Texas  &  N.  OH.  b.Mar. 

Jan.  1  to  Mar.  ai 

July  1  to  Mar.  31.   . 

So.  Pac.  of  (lal. b.Mar. 
Jan.  1  to  Mar.  3i... 
July  1  to  Mar.  31.  . 

8o.  Pac.  ot  Ariz. b.Mar. 

Jan.   1  to  Mar.  3J 

July  1  to  Mar.  31..., 

Bo.  Pac.  of  N.  M.h.Mar. 

Jan.  1  to  Jlar.  31 

July  1  to  Mar.  31 

Southern  Rallw'y.aMar. 
Jan.  1  to  Mar.  3i. 
July  1  to  Mar.  31. 


339,229        288.310  117,095 

884,590        710,360  246,064 

2,731,992    2,414,746  799,822 

79,252          73,1F0  32,228 

229,923        192,926  97,755 

678, S23        609.013  294,710 

40,231          27.276  f  12,069 

10B.969          71,007  f3i{,090 

14  8,088        103,1C9  144,425 

42,132          38,264  19,323 

123,959        108,488  57,151 

400,537        374,102  195,311 

342,987        280,076  120,369 

1,046,907        735,801  402,838 

3,308,259    2,462,547  1,35«,043 

134,752          99,547  41,590 

318,998        289,933  49,210 

1,080.302        942,766  256,152 

677,326        626,261  267,667 

1,936,232    1,752.966  734,320 

6,090,686    5,459,343  2,536,853 

471,380       469,746  *147,161 

1,424.109    1,359,411  486,854 
4,647,035    4,599,021  *1, 706,649 

139,465        136.479  57,757 

359,89i        372.248  122.130 

1,475,5-;  0    1,374,778  543,599 

135,763       117.040  def. 7,003 

422.965        362.992  7.067 

1,713,757    1,605,941  467,451 

57,265    59,087  5,674 

174.781   176,864  31,017 

707,900   684,755  257,209 

85.901    65,523  53,287 

180,015   140.804  107,256 

662,165   572,427  381,275 

472,536   350.731  177,485 

1.279,584   954.400  428.566 

3,342,496  3,006,254  970.755 

21.115    26,034  12,200 

62,748    73.:H67  35,664 

201,423   212,773  117,440 

5,234.861    4,727,895  1,601,443 

.  14.756, 6-^4  13.052,uOt  4,309. <  64 

48,047,283  41.454,278  17,166,622 

1,444,794    1,299,124  487,760 
.    3,>J79,769    3,485,446 
14  079,495  12,048,242 

534.961  463,979 
.  1,516,3^5  1,299, f>23 
.  4,723,239    4,147,068 

120,498  133.080 
.  354,052  379,875 
.    1,046.110    1,017,472 

585,786        642  613 

1,672,715     1,761,290 

•   5,489,509    5,169,832 

19,595  19,716 

60,703  56,339 

228,748        241,564 

172,930       170,781 

498.226        474,6 -iy 

1,407,770    1,396  924 

1,495,012    1,206,747 
4,190,h70    3,3S8.447 


1,06*^,281 

5,435,544 

48,451 

lf.9.636 

1,007,711 

35,587 

99,445 

326,018 

170,239 

446,228 
1,817,738 

5,OB2 
17,376 
93,625 

.■=11,101 

15.5,046 

447.026 

565,152 

1,531,316 

5,237,214 

131,9.^9 

482,302 

1,275,819 

77,510 

275,073 

845,024 

881,834 

2,368,269 

7,765,870 

def.  501 

def  1,510 

12,753 


408,853       335,338       131,103 


13,270.0  i9  10,785,436 
326,763        319.f01 


1,0.^4,'^81 
2,837,f98 

161,532 

507,878 

1,491,404 

2,855,»10 
8,0S9,77H 


P  59,058 
2,302  314 

170,833 

476.095 

1,222,282 

2,459,061 

6,775,581 


462,443       414,403 
123,053         94,197 


.23,941,903  21,027,696 
Btony  CI.  &  C.  M.  b.Mar.  1,103  968 

Jan.   1  to  Mar.  31 3,167  2,561 

July  Ito  Mar.  31....         33.387         30.698 
Terre  Haute  &  Iiirt'polls— 

Jan.   1  to  Mar  31 

St.  L.  Van  &  Terre  H.— 
Jan.   1  to  Mar   31 

Terre  Haute  &  Peoria— 
Jan.   1  to  Mar.  31 

East  8t.  L.  A  Carond't— 
Jan.  Ito  Mar.  31....         39,437         29,897 

Texap  Central  a...  Feb.  29,232  22.545 

Jan.  1  to  Feb.  28....         63,084  56,017 

lOlMo  &  O  CerT.a.Mar.        179,407        149,668 

Jan.  1  to  Mar.  3. 557,855       418,565 

July  1  to  Mar.  31....   1,702,462    1.417,014 

Tol.PeorlaA  West.bApr.  73,014  66,187 

.Tan.   1  to  Apr.  3o 340.106  302,012 

.Tilly  1  to  Apr.  30....  904,625  819,812 

Tol.  8t.  L.  &  K.  O.a.Mar.  169,387  158,082 

Jan.   1  to  Mar.  31....  449.428  444.735 

July  1  to  Mar.  31....  1,519.764  1,596.907 

Union  Pac.  Ry. a... Mar.  1,869.423  1,652,092 
Jan.  1  to  Mar.  31....  5,127,714  4.395.418 
July  1  to  Mar.  31       '     ' 

Vermont  Valley 

Jan.   1  to  Mar.  31 

Vlsalia  &  Tulare— 

Jan.   1  to  Mar.  31 1.647 


17,642,797  15,615,272 
55,309         44,032 


75,596 
12,774 

15,078 

8,670 
22,324 

46,650 
161.' 59 
540,352 

12,702 

84,995 

234.751 

33,098 

83.583 
262,685 

875,204 
2,139,-582 
7.694,976 

20,836 


WabaHii.b....  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31  .. 

W.  JeiH«-y  &  8pKPU.I)Mar. 
Jan.  1  to  Mar.  31  .., 


1.489  def.522 

1,354,261    1.251.053  361.554 

3,877.999    3,401,039  1,014,723 

12,527.092  10,800,159  3,496.641 

216,110        204.710  35,218 

660,564        479,564  57,106 


117.140 
224,<  73 
721,020 

32,520 

83,521 

232,805 

f  8,183 
f  2 '  ,302 
f  30.9  32 

18,600 

50,225 

181,049 

117,682 

282,850 

931,705 

23.502 

52.456 

212,697 

232,141 

621,901 

2,156,345 

*153,520 

414,804 

♦1,515.107 

49,426 

107,579 

442,640 

def. 12,642 

def.9,463 

465,642 

12,' 30 

42,l4l 

263,085 

28.113 

62.535 

271,763 

88,319 

185,754 
702.429 

13.?130 

40,822 

121,948 

1.627,573 

3,930,136 

14,583,479 

489,604 

1,039,925 

4,428,547 

102,457 

252,211 

1,169,635 

57,608 
164,471 
460,933 
254,386 
637,668 
1,979,666 

4,710 

13,224 

108,921 

6f>,233 
199,957 
616.749 

391.757 
961,326 

3.683,871 

128,889 

335.4  0 

810,371 

94,802 

251.554 

610,914 

823,485 

2,170,879 

6,880,637 

def.760 

def.2,005 

13,448 

85,172 

112,581 

6,150 

6,198 

6,442 

22,824 

47,924 

97,446 

370.614 

14.561 

80.837 

225.494 

49,765 
127,274 
320,954 

635.391 
1.633,208 
6,721,242 

14,9:0 

def.597 

374.998 

794,211 

2,779.040 

50,118 
58,506 


Roadg. 

West.of  Alabama-b  Mar. 

.Tan.   1  to  Mar.  31.... 

July  1  to  Mar.  31  .. 
WfBtuW.Y.A  Penn.JMar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31 

W.  Va.  C.  &  Pitts..  Apr. 

Jan.  1  to  Apr.  3o 

July  1  to  Apr.  SO 

Wheel.  <&  Lake  Erle.Mar. 
Jan.  1  to  Blar.  31..., 
July  1  to  Mar.  31.... 

Wisconsin  Central  bMar. 
Jan.  1  TO  Mar.  31.... 
July  1  to.Mar.  31 

Wrightsv.  ATenn..  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28 

Yazno  AMiss.  Val.a.Mar. 

Jan.   1  to  Mar.  31.... 

July  Ito  Mar.  31 

YorV  Southern .  b . . .  M.ar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 


— Oross  Earnings. — 

Current     Previous 

Tear.  Tear. 


Net  Earnings. , 

Current     Previous 
Tear.  Tear. 


65.168  59,144  20,088 

20-5, -!28  168,541  75,034 

580,691  513,583  220,559 

268,301  293.087  29.463 

792.592  759,427  7.^,377 

2,866,803  2.452,640  759.134 

124,527  112,566  47.646 

459.657  399,635  175,614 

1,116,061  976,996  388,595 

243.499    71,562 

675.243    148.284 

2,001,438    586,463 

431,583  429,297  108,315 

1,160,016  1,099.931  283,892 

4,197,372  3,718,498  1,546,828 

14,170  9,157  3,712 

29,2n8  16,851  10,478 

119,198  68.533  43,709 

405,130  403.732  122,945 

1,330,666  1,172,918  520,836 

4,318.116  3,597,007  1,835,563 

7,830  6,444  2,857 

19,539  15.822  5,545 

66,675  53,698  22,749 


53.967 

70.1f^ 
218.269 

99,920 
228,338 
764,683 

35,851 
132.<41 
317.138 


184,09ft 

382.517 

1,497,0  Jl 

2,217 

3,892 

26,432 

1 50,943 

371,507 

1,072,398 

1.957 

3.500 

15.536. 


a.  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  a^^d  genert  1 
expense",  net  income  applicable  to  interest  on  bonds  in  March  waa 
$166,037.  against  $169,360  last  vear,  and  from  January  1  to  March 
31  $402,739,  asainsi  $410,538.  This  is  the  result  in  Mexicac  dollars 
treated  (according  to  the  conapany's  method  of  keeping  Itp  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  If,  depreciation 
beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  eamiDgs  include  other  Income. 

e  This  is  the  total  of  the  old  Chicago  A  West  Michigan,  Detroit 
Grand  Rapids  A  Western  and  Flint  A  Pere  Marquette. 

f  Thirty  per  cent  of  gross  earnings. 

S  After  allowing  for  other  Income  received,  total  net  from  July  1  to^ 
March  31  was  $524,839,  against  $474,055. 

I  Does  not  include  Austin  A  Northwestern,  San  Antonio  &  Aransaa 
Pass  or  Houston  A  Texas  Central  System. 

li  Snow-blockade  In  March,  1899,  reduced  earnings  then. 

ti.  March  and  April,  1 900,  estimated. 

*  After  allowing  for  expenditures  for  betterments,  net  In  March, 
19C0,  was  $130,117,  against  $136,087  In  1899,  and  from  July  1  to 
March  31  $1,496,763,  against  $1,389,792  in  the  previous  year. 

t  For  March.  1900,  taxes  and  rentals  amounted  to  $151,284,  against 
$139,202,  and  from  July  I  to  Mar.  31,  $l,ss4.439,  against  $1,272,490, 
after  deducting  which  net  for  March,  1900,  was  $l,4><l,0il,  against 
f965,667.  From  July  1  to  Mtroh  isl.  1900.  net  after  deducting  taxes 
and  rentals  la  $12,4u2.378.  against  $8,012,458. 

J  Includes  Chesapeake  Ohio  A  Southwest'n,  Ohio  Valley  and  Chicago 
A  Texas  for  all  periods,  but  does  not  include  the  Yazoo  Branch  after 
July  1,1898.  After  December,  1899,  includes  results  on  97  miles 
of  road  formerly  operated  by  8t.  Louis  Peoria  A  Northern. 


Aliscellaneong  Companies. 


Blnghamton  Gas...  Mar. 
Jan.  1  to  Mar.  31.... 
May  1  to  Mar.  31   .,. 

BuflFalo  Gas  Co.     .  Mar. 

Jan.   1  to  Mar.  31.... 

Oct.   1  to  Mar.  31.... 
Color'do  FuelAIron.  Feb. 

Jan.  1  to  Feb.  23 

July  1  to  Feb.  28.... 

Consol.  GasCcN.J.  Mar. 
Jan.  1  to  Mar.  31 

Denver  Gas  A  Elec.  Mar. 

Jan.  1  to  Mar.  31 

Detroit  City  Gas....  Feb. 

Jan.  1  to  Feb.  28 

3d.  Rap.  Gas-L.  Co.  Mar. 
Jan.  1  to  Mar.  31 

Jackson  Gas-L.  Co.  Mar. 
Jan,  1  to  Mar.  31 

Laclede  Gas-L.  Co..  Mar. 
Jan.  1  to  Mar.  31 

Madison  Gas  A  Elec.  Mar. 

Jan.  1  to  Mar.  ai 

Apr.  1  to  Mar.  31 

Mexican  TelepboDf  .Mar. 
Jan.   1  to  Mar.  31 

Pacltlc  Coast  Co. a    Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feh.  28 

Paclflo  Mail Mar. 

Jan.  1  to  Mar.  31 

May  1  to  Mar.  31 

8t.  Joseph  Gas  L. Co.  Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar,  31.... 

8t.  PaulGas-Lt.  Co..  Mar. 
Jan.  1  to  Mar.  31 

Tenn.  Coal  I.  A  KR.  Mar. 
Jan.  1  to  Mar.  31  ... 

Trer  ton  Gas  A  Elec.  Mar. 

Jan.  1  to  Mar.  31  ... 
Western  Gas  Co.— 
MMw'ee  Gas-L.  Co.  I^Iar. 

Jan.  1  to  Mar.  31.... 


—  Oross  Earnings. — 

Current     Previous 

Tear.  Tear. 

$        $ 


— Net  Earnings. . 

Current     Previous 


14,632 

44,911 

327,504 

720.840 

3,558,373 

275,591 

936,477 

3,461,753 


Tear. 

$ 

2,860 
11,223 
34,406 

29.793 
100,731 
204,032 

232,400 

481,332 

1,506,432 

743 

4,236 

31,103 
107,899 

60,588 
126,497 

14,494 

48,282 

2,233 

7,977 

83,080 

268,078 

4.093 
15,173 
52,134 

4,901 
19,084 

76,956 

153.520 

1,003,635 

t56,C03 
191,455 


12,255 
36084 

352521 

684,916 

3,216,590 

308,624 
930,479 
3,855,939  tl,052;876  tl,396,497 


Tear. 
$ 

3,039 
10,956 
29.824 


77.117 

178,513 

641,828 

1,112 

4,823 

35,873 
110,240 

50  398 
102,207 

11,863 
39.186 

2,272 
7,121 

86.088 
266,105 

4,718 
15,071 
49.461 
5,015 
17,038 
66,527 
121,500 
664,342 

tl09,732 
269,615 


21,103 


7,537 
19,.575 
51,193 

21.614 
72,285 

355.608 
983,789 

9,.^8l 
29,762 

49,325 
153,030 


6,117 
18,401 
52,779 

21,628 
72,7fc0 

77,882 
218,389 


40,602 
131,469 


t  After  deducting  "reserve  fund  for  repairs  of  steamers"  surplus  In 
March,  1900,  was  $26,893,  against  $-<0,617  In  1899,  and  from  May  1 
to  Mar.  31there  was  a  surplus  of  $732,611.  against  $1,076,232.  The 
reserve  fund  for  depreolition  and  general  and  extraordiuary  repairs 
of  steamers  has  been  increased  to  the  standard  of  tht>  English  com- 
panies, i,  e,,  tive  per  cent  upon  the  value  of  the  steamers. 
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Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 


— Int.,  renlalg,  etc. 

Current      Previous 


Boadg. 

Ban  cor  &  Aroo^tooit — 
Jan.  1  to  Mar.  31 

Boston  &  Albany- 
Jan.  1  to  Mar.  31 

Boston  &  Maine— 

Jan.  1  to  Mar.  31 

Boston  Rev.  B  <fc  Lynn- 
Jan.  1  to  Mar.  31 

Bufl.  Rooh.  &  Pitts.. Mar. 

Central  New  En e... Mar. 
JiUy  1  to  Mar.  3i 

Chip.  Hnrl.A  Oninoj  Mar. 
July  1  to  Mar.  3i 

Chlo.  *  E.  Illinois.  Mar. 
July  1  to  Mar.  31 

Ohio  R.  lHl.«fcP»f«    Mar. 
Apr.  1  to  Mar.  3i.... 

OliOf'  Okla.  &  <4nlf.Mar. 

Nov.  1  to  IMar.  3 1  . . 
01ev.<Mn.Ct[.*WT  L.Mar. 

July  1  to  Mar.  31.... 

Peoria  &  BapterB  Mar. 
July  1  to  Mar.  31.  . . 

Clev  Lior'n  &  Wbpel.Mar. 
July  1  to  Mar.  31 

Delaware  &  Hudson— 
Renps  A  Saratoga- 
Jan.   1  to  Mar.  31 

N,  Y  &  CaDBdA— 

Jan.   1  to  Mar.  31 

Albany  A  Su?queh  — 

Jan.   1  to  Mar.  31 

Del   Lack.  &  W'eot.— 
Jan.   1  to  Mar.  31.... 

Syr.  Bins:.  &  N.  Y.- 
Jan.  1  to  Mar.  31 

Deii'°.  <te  RloGr'rte.  Mar. 

July  1  to  Mar.  31 

Ft.  Worth  &  Den.  C.Deo. 

Jan.  1  to  Deo.  31 

Fltchburg- 

Jan.  i  to  Mar.  31.... 

HooWntr  Valley Mar. 

July  1  to  Mar.  31 

Ind.  lU.  &  Iowa....  Mar. 
Kanawha  <fc  M1<"h..  Mar. 
July  1  to  Mar.  in 

K«n  «•.  Ft.  8.*  ^.  Mar. 

July  1  to  Mar.  bi 

Kan   i:  Mem.  *  hm  Mar. 

July  1  to  Mar.  3i 

Lake  i-h.  &  Mich  So.- 

K^  Jan.  1  to  Mar.  31 

Lone  Island  RR.— 

Jan.  1  to  Mar.  31.... 
Manhattftn  R.\  — 

Jan.  1  to  Mar.  31 

Mo.  Kan   <V  Texas.. Mar. 

July  1  1 0  Mar.  3 1 :  . . 
Kashv    Chat  <»  HT.L.Mar. 

July  1  to  Mar.  31 

New  Loi  don  N'  r.  hern- 
Jan.   1  to  Mar.  31 

N.  Y.  Chic.  <fe  8t  Louis- 
Jan-  1  to  Mar.  3i 

N.  Y.  N.  B.  <fe  Hartf  'd- 
Jan.  I  10  Mar.  31 

Norfolk  A  WesttTD.Mar. 

July  1  to  Mar.  i>l 

Pere  MaTqnette    .Feb. 

Jan.  1  to  Feb.  23 

Philadelphia  <te  Kt^adint;  — 
All  coriipanies     .  Mar. 

July  1  to  Mar.  bl.... 
Pitts.  (;.  c.  &  Hi    i     Mar. 

Jan-  1  to  Mar.  3i 

Pltts.Shawmut  &  No.— 
Aug.  1  to  Jan.  Jl.... 

BloG'-ande  Jnnot'n.Mar. 
Dec.   1  to  Mar.  bj.... 

B'o(+r»nde  South. .Mar. 
July  1  to  Mar.  bi 

Rio  Grande  West... Mar. 
July  1  to  Mar.  bl  ... 

8t.  Jos.  &  Gr.  Isl'd .  Mar. 
July  1  to  Mar.  31 

San  Fran.  &  No  Pac.  Mar. 
July  1  to  Mar.  31 

Tolerlo  &  Ohio «  vt.. Mar. 

July  1  to  Mar.  3i.... 
loJ  Ppo.  &  West  ..Apr. 

July  1  to  Apr.  3o..., 
W.|Va.  Cen.  &  Pitts  Apr. 

July  1  to  Aju-.  bo     .. 

Wisconsin  Cenn  ai .  .Mar. 
July  1  to  Mar.  3l 


Tear. 

* 

97,945 

135,941 

1,349.879 

13.682 
112,206 

12,691 
113,006 

840,000 
7.560.000 

12,=i,0.'?4 
1,147,071 

360,032 
3.907,533 

22.135 
110675 

248,242 

2,158,251 

35,625 

336,625 

2J,229 

203,8bl 

302,587 

91.444 

302.014 

607,503 

44,905 

190,919 

1,7»1,978 

28,220 

341,910 

385,S22 

67,. 502 

641,373 

20,132 

9,«29 

80.449 

119,131 

1,080,183 

15,291 

137,169 

940.002 

327,579 

656.392 

2f- 9.494 
2,59  1, 3dl 

142,244 
l,2J5,e6l 

61,848 

301.169 

2,006.994 

187,363 
1,711, 50i 

110.292 
2i7,532 

770,000 
6.954,000 

301.652 
875,386 

100,000 

7,708 
30,832 

17,783 
161,031 

71.621 

617,453 

8,750 

78,750 

22,862 
190  258 

32,851 
30rf.85ri 

22,274 
226  098 

21667 
216,666 

135,395 
1,181,268 


Tear. 
$ 

77,849 

129,580 

1,369,858 

12,109 

87,595 

12.587 
97,739 

842,958 
7,586,621 

128,764 

1,145,675 

327.429 

3.929,155 

21,500 

107,500 

247.947 

2,179,163 

36,769 

330,967 

22.500 

2j6,000 


-Bal.  of  Net  Earn't.  - 
Current      Previoui 


Tear. 
S 

t841 

378,954 


Tear. 

811 
551,055 


*38,144   Mt.29,533 
def.ll,10D  def.ll.3f3 


90,320 

def.6,490 

4,124 

590,901 

6,S40,227 

*87.747 

*927,668 

385,611 

4.462  061 

.'il.O-'O 

273,74  6 

164,716 

1,708.103 

42,938 
276.262 

2*5,501 
160,073 


26,320 

8,967 

65,240 

554,2.S9 

5,756,437 

*66,902 

•652.908 

280,0  29 

3,7-/3,117 

l.'S,501 

241,919 

89,409 

912,949 

6.815 

10,199 

21,376 

145,579 


297,498  de.156,089  dM93,497 

86,813  def.  16,483  def.22,036 

292,150        324,015        116,520 

619,249  def.31,429  4,607 

44.905  41,257  35.678 

190,582      tll5,308      U01,27a 
1,774,598  U,185,758   U.O-s 


27.920 
3b7,102 

384,840 
39,657 

14,250 

9,005 
80,b8o 

116,469 
1.046,802 

16,S41 
144,703 


3,354  def.26.401 
def.1,783         69,419 


*19<.^«7 

77,178 
'790.900 

15,178 
3,685 

37  881 

66,788 
£47,180 

27,623 
286,169 


*65,053 
30,852 


27,469 

de/.l.960 

37,680 

23,339 
80,541 

16,686 
153,609 


937,015  *1,736.225  *1,058,254 

300,444  *df273,503*df. 294.519 

675,701      *625.553      *387,190 
285,609  def.31,209  def.48,3'^2 


2.570,883 

130,957 
1,180,551 

60,694 

300,317 

1,948,305 
186,0.'=>7 

1,674,924 
101.889 
2C9,946 

756,154 
6.805,389 

275,403 
806.264 


529,503 
20,938 


846,190 

1(1,4  51 

349,180 


434,270 
'def.8,253*def.l  8,685 
*73,715        *13,081 


*584,628 
114,043 
1.213,566 
2,100  def.36,690 
23,061   dff.£'9.093 


'180.421 

259,257 
2,417,115 


7,708 
30,832 

17,609 
160,333 

63,078 
573,990 

8,7.'=0 
61,250 


dM39.593 

2,321.389 

69,270 

316,146 

46,085 

4,361 
13,593 

1,''40 
34,277 

48.848 
740,590 

32,840 
177,402 


def.^  5,835 

l,478,b55 

49,210 

215,099 


475 
100 
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20,716 

54,604 

357,715 

14,752 
151.447 


22.P58  def.  17,188  def.10,928 


190,4VJ2 

36,092 

308,641 

22,328 
224,020 

24,645 
234,327 


66.951 

*13,a27 
*240.776 

def.  9,572 
8.653 

25,979 
171,929 


139,392  *df.  26,770 
1.153,013     '377,855 


72,663 

*11,975 

*85.880 

def.  7.767 
1,474 

11,206 

82,811 

55,542 

*439,403 


*  After  allowlnK  for  other  income  received. 

t  The  company  charged  $7,000  to  net  earnings  for  190O,  for  im- 
provements at  Millinocket.  Otherwise  the  surplus  for  this  year  would 
have  been  $7,841. 

J  After  deducting  $15,000  for  Renewal  Fund  and  Bond  Conversion 
In  March,  1900.  andthe  same  nmount  in  March,  1899,  tbis  surplus  for 
the  month  is$100.3t;8  against  $86,279  a  year  ago. 


Miscellaneous  Companies. 

. Int., rentals,  etc. .  ^Bal.ofNet  Earn'B.—s 


Roads. 

Current 

Tear. 

$ 

Prerio^is 
Tear. 
9 

Current 

Tear. 

9 

Previous 

Tear. 

9 

Buffa'o  Gas  Co Tan. 

Oct.  1  to  .Ian.  31.... 

24.5«3 
98.332 

24,188 

17.0"8 
40.650 

12,128 

renn.  Coal  I.  A  RR.  Mar. 
Jan.  1  to  Mar.  31 

•14.7-7 
164330 

46,563 
139,689 

300,831 
819,459 

3^,318 

78,7CC 

Trenton  Gas  &  Eleo.  Mar. 

6,875 

2,f06 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grros."*  earnings  for  the  latest 
period  of  all  STREET  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
6rst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  .such 
latest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 

Latest  Cross  Earnings. 

Jan.l  toL 

Current 
Tear. 

atest  Dale. 

Week  or  Mo 

Cur'nt 
Tear. 

Prev'us 
Tear. 

Previous 
Tear. 

$ 

$ 

9 

9 

Amsterdam  St.  Ry. .. 

March 

4,483 

4.578 

14,256 

13,109 

Atlanta  Ky.  &  Power. 

March 

38  183 

32,753 

108.867 

87,.509 

Bin^hamton  St.  Ry.. 

March 

13  063 

11,635 

3^,347 

32,027 

Bridgeport  Traction 

February . 

26,963 

20,489 

56,703 

46.541 

Br'klyn  Rap.Tr.  Co. 
Chicago  &  Mil.  Klec. 

March. 

2,696,194 

2,437,526 

April 

8,103 

8,027 

26.922 

11.493 

Chicago  Union  Tract. 

April 

600.952 

586,088 

2,288,987 

2,176,683 

Cin.&  Miami  Val.... 

April 

14,^37 

11,074 

50,852 

36,586 

Oin.  Newp.  .feCov.... 

March 

59,224 

52,881 

168.983 

147,934 

OityElec.  (Rome.Ga.) 

April 

3,164 

1,945 

12,763 

6,738 

Cleveland  Electric. 

April 

161,579 

153,902 

621  138 

579,698 

Cleve.  Palnsv.  &E... 

March 

8,140 

6,801 

22.629 

19  460 

Col.  Sp'gs  Rap.Trans. 

March 

11,965 

8,951 

32,130 

23,101 

Columbus  (O.)  Ry.... 

Apiil 

73,312 

28vl  853 

Dart.&WportSt.Ry. 

April 

7,414 

6,936 

25,809 

21,786 

Denver  City  Tram.. . . 

March.    .. 

97,080 

94,861 

279,81 5 

268,462 

DesMolTiesCity  Ry.. 

January  .. 

26,2(1 1 

23.341 

26.261 

23,W41 

Detroit  Citi'n8'8t.Ry . 

2dwk  May. 

2«,232 

24,449 

518,80.T 

440,000 

Detroit  Eleo.  Ry 

2dwkMay. 

1 0,28 ; 

7,883 

199,236 

163,44(> 

Detroit  Ft.  Wayne  & 

Belle  Isle 

2dwkMay. 

4,152 

3,892 

81,101 

68,155 

Total  of  all 

^dwkMay. 

48,0il 

36,224 

799,14i 

661,595 

Duluth  St.  Rv 

April ^ 

20,81b 

16.736 

80,636 

65,489 

Easton  Consol.  Eleo. 

January  .. 

23,226 

23,226 

E.St. Louis  Ele.8t.Ry. 

January  .. 

12,791 

10.849 

12,791 

i0,849 

Galveston  City 

March 

19.509 

.--,-.., 

49,856 

Harrisburg  Traction. 

March 

25,038 

21.689 

72.833 

59  667 

Herki  mer  Mohawk  11- 

lon&F'kfortEl.Ry. 

April 

4,435 

3,720 

17,621 

13,787 

Houston  Elec.  St.  Ry. 

March 

17,456 

16,479 

48,947 

47,986 

Internat'i  Traction- 

Total 

March 

206,240 

186,323 

6C  6,008 

544,625 

Interstate  Consol.  of 

North  Attleboro.... 

April 

13,257 

11,997 

52,487 

42.588 

Johnstown  Pass.  Ry. 

February  . 

12,554 

9,621 

25,97 

20,217 

Kingston  City  Ry.... 

Apiil. 

4340 

4,050 

16  875 

16  084 

Lebanon  Val.  St.  Ry. . 

April 

5,115 

3,760 

18,879 

13,598 

Lehigh  Traction 

April 

8,204 

7,939 

33,952 

31,4b9 

Lima  Railway  (Ohio) 

March 

3,672 

3,610 

10.871 

10,352 

Lorain  Ht.  Railway.. 

J  anuary . . 

7,999 

6,760 

7,999 

6.760 

Lorain  &  Cleve 

February  . 

6,139 

4,730 

10,732 

9.790 

Los  Anaeles  Tract.. . . 

March 

17,228 

IS,014 

48,897 

37.891 

Mass.  Eleo.  Co.'s 

January .. 

315.46-iJ 

280.760 

815,462 

280,760 

Metro.  (Elev.)Chioago 

Anril 

135,650 

116,195 

549,610 

456.62J 

Metrop.St.  Ry.(N.Y.) 

April 

IS16445 

118tf9ie 

4,590,417 

4,10J,7t>0 

Montreal  Street  Ry. . 

April 

133  475 

180,406 

519283 

493  274 

Muscatine  St.  Ry 

March 

5,434 

4,721 

17,119 

14,536 

Newburg  St.  Ry 

April 

H,217 

5,985 

23,016 

19,718 

New  Castle  Traction. 

April 

9,059 

7,673 

34,667 

26,065 

New  London  St.  Ry.. 

March 

3  03» 

2,909 

8,665 

8  607 

New  Orleans  City 

April 

109.404 

108,123 

439.451 

434  929 

Newport  News  <&  Old 

Point  By.  &  Elec... 

March 

15,853 

14,743 

^       "* 

North  ChicagoSt.Ry. 
Northern  OhloTraot. 

February  . 

219,967 

203,1 8.~ 

466,745 

427,7.  6 

March 

30,07;^ 

26,378 

85,690 

74,325 

Nor  walk  Tramway .. 

March 

4,036 

3,540 

11,293 

9,646 

Norwich  St.  Ry 

February . 

6,0W6 

4.804 

12,367 

10,751 

Ogdensburg  St.  Ry.. 

April 

1,471 

1,469 

5,134 

5,108 

Glean  St.  Ry 

March 

3,581 

3,444 

10,6  <  9 

9,890 

Omaha  <feCoun.  Bluff 

Ry.  &  Bridge 

March 

16,511 

13,736 

46.150 

37,629 

Philadelphia  Comp'y 

April 

246,245 

164.912 

1,107,342 

730,398 

Pottsv'e  Union  Trac. 

March 

9,246 

8,604 

26,642 

22,912 

Richmond  Traction.. 

March 

13,181 

11,445 

37,551 

30,232 

Rookfoid    (111.)    Ry. 

Light  &  Power.... 

February . 

5,950 

4,737 

Sacramento  Eltotrfo 

Gas  &  Ry 

March 

29,344 

25,260 

85,369 

74,884 

Scran  ton  Railway  .. 

April 

33,769 

31,374 

132,284 

118,662 

Southwest  Mo.  Elect. 

February  . 

10,297 

9,06  i 

26,821 

19,363 

Htaten  Isl.and  Eleo  . . 

February . 

10,677 

9,100 

22,944 

21,496 

Syracuse  Rap.Tr. Ry. 
Toronto  Ry 

March 

142  8551 

120,647 

April.. 

l67,i99 

95,213 

442,488 

8-55,997 

Twin  City  Rap.  Tran 
UnUm  (N.  Bedford).. 

April 

215,791 

190  340 

861.467 

750,793 

March 

17,172 

16,121 

62,263 

45,726 

United  P.  ATransp.. 

April 

Inc.  11, 

732 

Ine  91. 

643 

United  Traction—    ) 
Albany  City  5 

April 

103,847 

101,105 

388,652 

379,126 

United  Tract.  (Pitts.) 

April 

153.382 

131,742 

569,852 

485,383 

United  Tract.  (Prov.) 

April 

173,125 

154,725 

672  241 

576,285 

Vallamont  Traction.. 

February . 

948 

7e6 

1,927 

1,646 

West  Chicago  St.  Ry. 

February  . 

300,625 

280,708 

640.868 

587,848 

Wllliamsp't  Pass.  Ry. 

February  . 

6,567 

6,109 

13,7^7 

12,706 

Worce3ter&  Marl'b'h 

April 

4,740 

5,236 

16.653 

15,524 

Street  Uailway  Net  Earniags.— In  the  following  we  shew 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  tbe  »ci'i8  reoorting, 
as  is  done  to-day. 
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Roads. 

Amptfirdam  8t.Ry.bMar. 
Jan.  1  to  Mar.  31.... 
Dec.  1  to  Mar.  31.... 

Atlanta  Ry  &Pob.Mar. 
Jan.  1  to  Mar.  31  ... 

Blnghamton  8t.  Ry.  Mar. 
Jan.  1  to  Mar.  31     .. 

Bridgeport  Tract'n .  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28  ... 

Broohlyn  Rap.  Transit— 
Jan.  1  to  Mar.  31 

Ohio.  &  MIlw.  Eleo.Apr. 
Jan.  1  to  Apr.  3o.... 
July  Ito  Apr.  30... 

dn,  Newp.  &  r^ov.bMar. 
Jan.   1  to  Mar.  31.... 

City  Eleo(Ronie,Ga)  Apr. 
Jan.   1  to  Apr.  30.... 

Cleveland  Elec.a...Apr. 
Jan.   1  to  Apr.  30... 

Olev.  Palnesv.  <te  E.Mar. 
Jan.   1  to  Mar.  31    .. 

Colorado  Sp'gp  R.  T.Mar. 
Jan.  Ito  Mar.  31 

Columbus  Railway.  Apr. 

Jan.   Ito  Apr.  3o.... 

Oct.  1  to  Apr.  30  ... 
Denver  City  Tr'raw.Mar. 

Jan.   1  to  Mar.  31 

Des  Moines  City  Ry.  Jan. 

Detroit  Git's'  St.Ry.  Mar. 

Jan.  1  to  Mar.  31 

Detroit  Electrio  Ry.  Mar. 
Jan.  1  to  Mar.  31.... 

Det.  Ft.W.&B.I.Ry.  Mar. 
Jan.  1  to  Mar.  31.... 

Total  of  all Mar. 

Jan.  1  to  Mar.  31 

Dolnth  Street  Ry...Mar. 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

EastonCons.Eleo.b  Jan. 
July  1  to  Jan.  31.... 

East  St.    Louis   Electrio 

Street  Ry Jan. 

Galveston  City  Ry.. Mar. 
Jan.  1  to  Mar.  31  ... 

Harrisb'g  Tract'n. . .  Apr. 

Jan.  1  to  Apr.  3o.... 
Herfclmer  Mohawk  TUon 

&  Frank.  El.  Ry.Apr. 

Jan.  Ito  Apr.  30.... 

July  1  to  Apr.  30 

Inter-State  Con.  St.  Ry.— 
No.  Attleb. Mass.. Apr. 
Jan.  Ito  Apr.  3o.... 
Oct.   Ito  Apr.  30.... 

Johnstown  Pass.  Ry.  Feb. 

Jan.  1  to  Feb.  28 

Lehigh  Traction . .  a.  Apr. 

Jan.   1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
Lima  Ry.  (Ohio).,.  Mar. 

Jan.  1  to  Mar.  31.... 

Nov.  1  to  Mar.  31.... 

Lorain  &  Cleve.  Ry.  Feb. 
Jan.  1  to  Feb.  28  ... 

Los  Angeles  Tract.. Mar. 
Jan.  1  to  Mar.  31  ... 

Newburg  Electrio.. Apr. 

Jan.  1  to  Apr.  30.... 

July  Ito  Apr.  30 

New  Castle  Tract...  Apt. 

Jan.  1  to  Apr.  3o.... 

New  London  St.  Ry.Mar. 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

New  Orleans  City.  Apr. 
Jan.  1  to  Apr.  30.... 

Newport  News  &  Old  Pt. 
Ky.  &  Elec Mar. 

Northern  Ohio  Trao.  Mar. 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

Norwalk  Tramway.  Mar. 
Jan.  1  to  Mar.  31 

Norwich  Street  Ry.  Feb. 

Jan.  1  to  Feb.  28... 
Glean  Street  Rv^ Mar. 

Jan.  1  to  Mar.  31.... 

Omaha  &  Council  Bluffs 

Ry.  &  Bridge  ,..„  Mar. 

Jan.  1  to  Hit.  31 

PottsvilleUn.  Trac.  Mar. 
Jan.  1  to  Mar.  31 

Richmond  Trao'n...Mar. 

Jan.   1  to  Mar.  31.... 

Oct.   1  to  Mar.  31.... 

Rookford  (111.)  Ry.  Light 

&  Power Feb. 

Sacramento  Electric  Oas 

<St  Railway  Co Mar. 

Jan.  1  to  Mar.  31.... 
Feb.  1  to  Mar.  31.... 

Schuylkill  Traction— 
Oct.   Ito  Mar.  31.... 

poranton  Rail  way..  Apr. 
Jan.  1  to  Apr.  30.... 
July  1  to  Apr.  30 

Southern  Boul.  (N.Y.).b— 
Jan.  1  to  Mar.  31.... 


—  Orot*  Earnings, . 

Current  Previous 

Tear.  Tear. 

*  $ 

4,483  4,578 

14.256  13,109 
19,818  17,775 
38,183  32,753 

106.867  87,509 

13,083  11,635 

38,317  32,027 

26,963  20,489 

56.703  46,541 
257,055  233,468 

2,596,194  2,437,52R 

8.103  3,027 

26,922  11,493 

91,702    

59,224  52,381 

168,983  147,934 

3,164  1,945 

12,763  6,738 

161,579  153,902 

621,138  579,698 

8,140  6,801 

22,629  19.460 

11,965  8.951 

32,130  23,104 

73,312    

289,853    

516,945    

97,080  94,861 

279,815  268,462 

26,261  23,341 

120,942  102.191 

346,739  290,671 

46,032  36,251 

135,204  103.441 

18.704  15,640 
53,141  44,116 

185,678  153,982 

535,084  438,128 

21,375  17,779 

59.823  48,753 

195,419  163,113 

23.226    

179,591    

12,791  10,849 

19,509    

49,856    

25,R56  20.973 

98.689  80.640 

4,435  3,720 

17,621  13,78  7 

42,879  35,011 

13.257  11,997 
52,487  42,588 

94.731  78,507 
12,554  9.621 
25,971  20,217 

8,204  7,939 

33.952  31.469 

92.008  83,959 

3,672  3,610 

10,871  10,352 

18,686  17,400 

5,139  4,730 

10.732  9,790 

17,228  13,014 

48,897  37,891 

6,217  5,985 

23,016  19,718 

75,662  70,301 

9,059  7,673 

34,667  26,065 

3,038  2,909 

8,655  8,607 

39.400  40,191 

109,404  108,123 

439,451  434,929 

15,853  14,743 

30,073  26,378 

85.690  74,325 
284.906  259,943 

4,036  3,540 

11,293  9,646 

6,086  4,804 

12,367  10,751 

3.581  3,444 

10,679  9,890 

16,511  13,735 

46.150  37,529 

9,246  8,604 

26,642  22,912 

13,181  11.445 

37,551  30,232 

83,699  67,433 

5,950  4,737 

29.344  25,260 

85.369  74.884 

56,608  49,539 

46,794    

33,769  31,374 

132,284  118,662 

360,043  323,380 

9,693  7,404 


Net  Earnings.    -^ 

Current  Previous 

Tear.  Tear. 

$  s 

706  1,198 

3.003  3,379 

4,239  4,387 

15,561  13,947 

43,925  35,363 

5,116  3,014 

13.663  6,239 

10,088  2,670 

22,956  12,186 

115,322  96,406 

916,919  685,892 

3,800  524 

10,090  1,086 

49,053         

I  36,639  :  29,518 

:  102,358  178,977 

630  335 

3,018  322 

71,305  66,816 

265,633  252,391 

2.778  2.597 

6,650  5.366 

4,709  2,514 

11,004  5,645 

37.936    

147,404    

264,034    

34,434  28.085 

101,051  76,170 

8,586  7,867 

59,187  47.831 

173,735  132,205 

15,833  13,361 

45,504  36,242 

5,968  5,918 

17.978  16,300 

80.988  66,810 

237,217  184,747 

10,956  9,006 

28,893  21,485 

93,745  77,473 

8,135    

78,127    

5,955  4,669 

6,739         

12.333         

8,232  5,061 

38,284  26,922 

732  1,930 

8,478  6,655 

20,718  17,098 

3,101  2.310 

11,657  2,906 

23,148  9,323 

4,902  5.228 

12,251  10,469 

3,378  3,671 

13,442  8,722 

43,248  34,359 

954  1,087 

2.863  3,116 
5,472  5,613 

2,053  1,984 

4,762  4,289 

5.982  2,707 

16,359  7,261 

1,830  2,725 

7,224  4,884 

34,213  31,366 

2,234  2.224 

4,755  1,798 

314  265 

412  46 

14,883  15,606 

35,863  45,131 

163,754  181,832 

6,135  3,360 

10,707  2,285 

31,804  17.980 

107,496  78,315 

645  604 

1,774  580 

1,686  125 

3,336  1,468 

1,696  1,824 

4,768  4.32  :j 

7,928  4,168 

20,141  11,483 

4,789  3.813 

11.676  8,260 

4.864  4.311 
15,030  7,853 
34,849  23,825 

2,500  1.659 

15,735  14,226 

44.416  39.899 

29,879  27,571 

17,967         

15.959  16.263 

60,623  54,946 

182,343  163,514 

662  def.766 


Roads. 

So'wesl'n(Mo.)Elec   Feb. 
Jan.  1  to  Feb.  28 

Staten  Isl.  Eleoa..  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28 

Syracuse  R.  T.— 

Jan.  1  to  Mar.  31 

Tarrvt'wn  White  P.&M.— 
Jan.  1  to  Mar.  31.... 

Third  Avenue Mar. 

Twin  City  Rap.Tr.b. Apr. 
Jan.   1  to  Apr.  3o 

Dnlted  Trac.  (Pitts.)  Mar. 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

Union  Ry.  (N.Y.)  b.— 
Jan.  1  to  Mar.  31.... 

Vallamont  Tract...  Feb. 
Jan.  1  to  Feb.  28... 

Westchester  Electrio. b— 
Jan.  1  to  Mar.  31 

W'msport  Pass.  Ry.  Feb. 
Jan.  1  to  Feb.  28 

Worcester  &  Marlb'rough 
St.  Ry Apr. 

Jan.   1  to  Apr.  3o 

Yonkers  RR.b— 

Jan.  1  to  Mar.  31.... 


—Gross  Earnings. — 

Current     Previous 

Tear.  Tear. 

$  S 


10,297 
25,821 

10,677 

22,944 

137,626 


9,063 
19,363 

9,100 

21,49«i 

137.344 


— Net  Earnings.— ~^ 

Current  Previous 

Tear.  Tear. 

$  S 

1,733  3,070 

9,581  6,627 

def.414  def.3,346 

def.158  def.2,477 

30,870  40,472 


142,858        120,647  52,260         38,361 


7,084  6.100 

184,289         

215,791  190.340 

861,467  750,793 

148,000  127,295 

416,470  353,641 

1,321,147  1,174.295 


159,380 

948 
1,927 

31,157 

6,567 
13,757 

4,740 
16,658 


124,858 

786 

1,646 

25,531 

6,109 

12.706 

5,236 
15,524 


def.1,432  det.2,155 

67,212         

107,881  96,627 

428,739  377,087 

82,814  67,134 

220,484  173,694 

728,682  634,096 

42,527  9,927 

def.  232  def.  281 

def.  86  def.  205 

def.6,089  def.7,722 

1,683  1,632 

3,597  3,181 

1,042  1,046 

2,174  def.  1,746 


34,330         27,594 


6.282 


1,101 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

1  Taxes  and  tolls  in  March,  1900,  were  $12,479,  against  $16,717, 
and  from  Jan.  1  to  Mar.  31  $36,944.  against  $42,654.  After  deducting 
these  items  the  net  in  March.  1900.  was  *24,160,  against  $12,801, 
and  from  Jan.  1  to  March  31,  $65,414  against  $36,323. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. Int., rentals,  etc. .  /— JSaf.  of  Net  J/ort»'*.-» 


Roads. 

Current 
Tear. 

Previous 
Tear. 

9 

Current 
Tear. 
$ 

Previmu 
Tear. 
9 

A.tlJ*ntaRy.  &  Pow.Mar. 
Jan.  1  to  Mar.  31 

11,850 
34,934 

10,463 
31,389 

3,711 
8,991 

3.484 
3,974 

Oenv'r  City  Tramw.Mar. 

30,580 

21,661 

3,854 

6,424 

Easton  Cons.  Elect.  Jan. 

7,439 

696 

Sacramento  Electric  Gas 

(fe  Railway  Co Mar. 

Feb.  1  to  Mar.  31 

8,876 
17,879 

9,195 
18,390 

6.859 
12,000 

5.031 
9,181 

Syracuse  Rapid  Transit- 
Jan.  1  to  Mar.  31 

55,540 

46,425  * 

def.  2,311 

*def.7,108 

Schuylkill  Traction- 
Oct.   1  to  Mar.  31.... 

12,500 

5,467 

Cwln  City  Rapid  Tr.Apr. 
Jan.  1  to  Apr.  3o.... 

71,834 
285,791 

68,760 
270,091 

36,047 
142,984 

27,867 
106,996 

Union  Railway- 
Jan.  Ito  Mar.  31 

46,186 

37,027 

def.3,659 

def.26,700 

OnltedTrac.  (Pltts.)Mar. 
July  1  to  Mar.  31. 

59.099 
500,690 

51,784 
466.398 

23,716 
227,992 

15.350 
167,697 

Westchester  E'eotrio— 
Jan.  1  to  Mar.  31 

6,943 

7,435 

df.  13,032 

def.15,167 

*  After  allowing  for  other  income  received. 

rs. 

ANNUAL    REPOR' 

Terre  Haute  &  Indianapolis  Railroad. 

('Report  for  the  year  ending  Oct.  31,  1899. J 

President  James  McCrea  says  in  part: 

General.  —The  interest  on  the  company's  bonds  was  paid 
as  it  matured,  rental  for  leased  lines  was  set  aside,  and 
all  obligations  were  met  except  the  payment  of  the  com- 
pany's notes  and  the  interest  on  the  T.  H.  &  P.  bonds. 

During  the  year  the  Receiver,  out  of  the  net  income,  reduced  the  an- 
te-recelvershlp  obligations,  $190,424,  as  follows:  Accounts  payable 
$127,748;  settlement  of  sundry  old  claims  and  interest  on  notes,  $17,- 
025;  payment  on  balance  of  rent  due  St.  L.  V.  &  T.  H.  RR.  up  to  Nov. 
14, 1896,  $45,650.  The  following  Items,  which  were  carried  In  previ- 
ous reports  as  of  nominal  value,  have  been  eliminated  from  the  gen- 
eral account  because  of  the  sale  under  foreclosure  of  the  roads  named: 
Betterments  to  T.  H.  &  L.  RR..  $143,994:  betterments  to  I.  &  L.  M. 
Ry.,  $201,218;  bills  receivable,  $8,900;  due  by  I.  &  L.  M.  Ry.  Co..  lease 
account,  $60,920;  stock  of  T.  H.  &  L.  RR..  8,000  shares,  $400,000; 
stock  of  I.  &  L.  M.  Ry.,  8,000  shares,  $800,000. 

Terre  Haute  &  Peoria. — No  decision  having  been  reached 
in  the  litigation  over  the  payment  of  the  interest  on  the 
Terre  Haute  &  Peoria  bonds,  the  balance  of  rental  due  the 
T.  H.  &  P.  RR.  Co.  left  after  the  payment  of  other  charges 
has  been  held  by  the  Receiver  in  the  Peoria  special  fund.  At 
the  close  of  the  fiscal  year  seven  T.  H.  &  P.  coupons,  each 
for  $55,750,  had  been  defaulted,  which,  with  interest  to  Oct. 
31,  1899,  amounted  to  $429,275.  The  balance  of  unapplied 
rental  was  $250,811,  leaving  a  deficit  of  rental  to  be  met  by 
the  lessee,  if  lease  and  guaranty  should  be  held  to  be  valid, 
of  $178,463. 

Physical  Condition. — The  expenditures  have  been  liberal 
on  the  main  line  to  bring  it  up  to  a  standard  for  safe  and 
economical  operation,  and  the  permanent  way  of  that  part  of 
the  property  is  in  fine  condition.  These  expenditures  include 
new  85-pound  rails,  new  water  stations,  new  track  scales, 
etc.  The  freight  car  equipment  on  all  lines,  taking  into  ac- 
count the  outstanding  contracts  for  new  cars,  has  been  fully 
maintained  during  the  receivership  in  number  of  cars,  and 
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considerably  increased  in  tonnage   capacity  and  improved 
in  average  condition. 
Earnings,  Etc, — The  T.  H.  &  I.  proper  shows: 

1899.  1898.  1897.  1896. 

Tone  freight  carried 2,487,012  2,235,050  1,5'9,711  1,652,032 

Kate  per  ton  per  mile "738  eta.  -703  ct8.  •826ot8.  •873  cts. 

Earnings—                                  $  $  $  $ 

Passenger  earnings 361.236  319,804  293.453  312,332 

Freight 943,383  868.110  722,44:^  750,365 

Express,  mall,  etc 196,969  193,538  150,491  150,876 

Total  eerDlngs 1,501,588  1,381,452  1,166,387  1,213,573 

Operating  expenses — 

Main,  ofwayandetrao....    116,014  139,623  147.343  167,406 

Main  of  equipment 239,544  202,115  183.967  226.091 

Oond.  transportation- 524,956  485,537  418,591  518.641 

General  expenses 33,589  32,557  31,054  51,990 

Taxes 58,269  56,950  55,853  52,753 


Total  oper.  expenses..  972,372 

Net  earnings 529,216 

Deduct  - 

Interest  on  toonds 125,000 

Loss  on  leased  lines 75,574 


916,782 
464,670 

125,000 

108,180 


836,808 
329,579 

125,000 
165,580 


1,016,882 
196,691 

125,000 
279,797 

Balance 8ur.328,642prf. 231,490  prf. 38,999  def. 208,094 

Income  not  included  above— 

St.  L.V.&T.  H.  dividends.       45,640         22,832 

Indian.  Un.  By.  dividends.      14,000         12,350  11,000  24,000 

The  balance  sheet  is  as  follows: 


BALANCE  SHEET 
J  Qof'.f.fi—' 

Costof  road,  equip.,etc. $3,806,695 
One-flfth  Int.  in  Indpls. 

Un.  By.Co 165,535 

Current  assets 132,546 

Betterm'ts  ($9,994);  value  nomln'l 

Cash 10,995 

Securities  owned 410,501 

Bal.  deficit  in  assets....      507,118 


OCT.  31,  1899. 

Liabilities — 

Capital  stock $1,988,150 

Funded  debt 2,500,000 

Accounts  payable 14.980 

Bills  payable 148,000 

Locomotive  trusts 215.522 

Interest,  etc 61,425 

DueSt.L.  Van.  &T.  H..  18,349 

do  Receivers 76,9«>3 

do  E.  St.  L.  &  Car.  Ey.  10,000 

Total $5,033,389 


Total $5,033,389 

—V.  67,  p.  1305. 

Terre  Hante  &  Peoria  Railroad. 

f Report  for  year  ending  Oct.  31,  1899,  J 

As  to  dispute  with  Terre  Haute   &  Indianapolis,  see  that 

company's  report  above.    The  earnings,  etc.,  have  been  as 
follows: 

1899.         1898.         1897.  1896. 

Earnings—                                           $               $                 $  $ 

Passenger 98,235      87,527      78,891  88,572 

Freight 324,672    367.354    297,699  295,290 

Express,  mail,  etc 19,423      19,464      19,032  19,697 


Total  earnings 442,330 

Expenses — 

Maint.  of  way  and  structure 72,114 

Maintenance  of  equipment 52,855 

Conducting  transportation 235,053 

General  expenses Il,b68 


474,345    395,622    403,559 


76,904 

62,586 

262,846 

11,532 


88,100 

55,766 

215,296 

10,284 


88,204 

50,172 

235,9.i7 

10,561 


Total  expenses 371,390    413,868    369,446    384,896 

Net  earnings 70,940      60.477      26,176      18,663 

Kental  from  lessee 132,699    142,804    118,686    121,068 

Loss  to  lessee 61,759      81,827      92,510    102,405 

Average  rate  per  ton  per  mile,  ■648c.  in  1899,  •638c.  in  1898 
•710c.  in  1897.  -7150.  in  1896  and  -90.  in  1893.— V.  67,  p.  1305,' 

American   Ordnance   Company. 

C statement  of  March  31,  1900.  J 

This  company  has  a  gun  factory  and  a  torpedo  factory  at 
Bridgeport,  Conn.,  and  a  projectile  factory  at  Lynn,  Mass, 
It  manufactures  the  Hotchkiss,  Driggs-Schroeder,  Fletcher 
and  Dashiell  naval,  field  and  mountain  rapid-firing  guns,  the 
Hotchkiss  revolving  cannon,  the  Accles  machine  gun,  the 
Howell  automobile  torpedo  and  ammunition. 

The  company  has  favored  us  with  the  following  statement 
for  the  years  1897  and  1898  and  the  fifteen  months  ending 
March  31,  1900. 

Assets—  2>ec.31,'97.   I>ec.3L,'98.   ifar.31,'00- 

Cash $20,890  $37,186          $^6,763 

Accounts  and  bills  receivable 216,755  207,552         221,435 

Manufactures  in  progress 74,956  241,755         268,053 

Completed  manufactures 129,487  75,471           66,497 

Raw  material 19,440  127.120           71,291 

Plant  at  Bridgeport 710,670  744,227         877,696 

Plant  at  Lynn 123,166  242,712          233,276 

Collateral   stock = 89,600  89,600         108,000 

Patent  rights 991,683  996,171       1,321,740 

MisoeUaneous 1,177  4,217           25,199 

Loss  to  Deo.  31, 1897 58,651           

Total $2,436,375  $2,766,011  $3,219,950 

Liabilities — 

Mort's,  accounts  &  bills  payable.    $666,175  $814,766  $603,844 

Outstanding  pref.  stock 861,600  861,600  1,000,000 

Outstanding  common  stock 908,600  898,600  1,491,300 

Profit 191,045  124,806 


$2,436,375    $2,766,011    $3,219,950 

IKCBEASB    OP    TANGIBLE    ASSETS  OVER    MOETGAGE8,  J  ACCOUNTS     AND 

BILLS    PAYABLE. 

Tear  Tear  15  7nos. 

1897.  1898.  '99-1900.  Total. 

Quick  assets $9,037  $80,792  $175,851  $265,681 

Cash  paid— 

For  new  machinery 40,261  151,531  74,752  266,543 

For  buildings  &  improve' ts.     9,862  1,672  49,282  60,815 


Total $59,159    $233,995    $299,885    $593,039 

Directors  for  Year  1900 — The  directors  are: 

L.  V.  Benet,  Managing  Director  Hotchkiss  Ordnance  Co.,  Ltd., 
Paris,  France;  N.  W.  Bishop,  Bridgeport,  Conn.;  William  J.  Bruff, 
Vice-President  Union  Metallic  Cartridge  Co..  New  York;  Henry  W. 
Cramp,  Vice-President  Wm.  Cramp  &  Sons'  Ship  &  Engiue  Building 
Co..  Philadelphia;  T.  C.  Favarger,  Managing  Director  Hotchkiss  Ord- 
nance Co.,  Ltd.,  Paris,  France;  Charles  B,  Flint,  New  York;  Maroellus 


Hartley,  President  Union  Metallic  Cartridge  Co.  and  Remington  Arms 
Co.,  New  York;  Robert  P.  Llnderman,  President  Bethlehem  Steel  Co., 
South  Bethlehem;  John  E.  Searles.  New  York;  H.  H.  Sweet.  2d  Vice- 
President  American  Ordnance  Co..  Bridgeport,  Conn.;  Edward  W. 
Very.  l8t  Vice-President  American  Ordnance  Co..  Washington.  D.  C; 
J.  Howard  Ford  and  Frederick  Stewart,  New  York;  E.  B.  Freeman, 
Norfolk,  Va.;  Henry  D.  Pierce,  Indianapolis.  Ind. 

Charles  L.  Q-ulick  is  Secretary  and  Treas.,  Bridgeport,  Conn. 

Asphalt  Company  of  America. 

(^Official  statement  April  13,  1900. J 

The  official  statement  issued  in  connection  with  the  listing 
in  Philadelphia  of  the  $30,000,000  capital  stock  fin 
shares  of  $50  each,  $5  per  share  paid  up)  and  the  $29,871,700 
collateral  5  per  cent  gold  certificates  (described  in  V.  69,  p. 
387)  affords  the  following:  The  company  was  incorporated 
under  the  laws  of  New  Jersey  on  June  28,  1899.  la  addition 
to  current  assets  as  shown  by  its  balance  sheet,  the  company 
owns: 

STOCK  OWNED  BUT  NOT  PLEDGED  FOR  COLLATERAL  58. 

Total       Of  which     Funded 
Comptny.                                      Incorporated    issue.         nimed.  debt. 

Consolidated  Asphalt  Co... 1900  W.Va.|l,iOO,000  $1,399,000     None. 

STOCK  OWNED  AND  PLEDGED  TO  SECURE  COLLATERAL  5S. 

Total       of  which     Funded 
Company.  Incorporated,  issue.        ided/jed.        debt. 

Barber  A  sphalt  Paving 188?  W.  Va.$3,»00,000  t3.8»9.300  $1,000,000 

New  Trinidad  Lake  Asphalt 1897Gt.Br.  £500,000     iMOS.sOO     i;s8-<.0OO 

Alcatraz  Co 1896  W.  Va.$4,000.0()n  $3,999,500     $400,000 

United  Asphalt  Co 1899  N.  J....  4,000,000    3,997,500     None 

Denver  Pavine  Co 189?W.  Va.        35,000        34,9=0 

Warren-Scharf  Asphalt  Paving 1884  N.Y...      950,000       949,300 

Southwestern  Alcatraz  Asp.  &  Cons. .1898  Ohio...      200,000       199,500 

Alcatraz  Construction 1897  N.Y...      150,000       149,.500 

Atlantic  Alcatraz  Co 1895N.Y...      100,000         99,500 

Alcatraz  Asphalt  Paving 1897  Cil....      100,000         99,500 

Alcatraz  Paving 1893  Pa 5iJ,0OO         49,750 

Southern  Asphalt  Paving 18»6Md....        25,000         24,.')00  " 

UticaPaving 1893N.Y...        25,000         24,500  " 

Note.— The  terms  on  which  the  shares  of  the  four  leading  companies 
were  exchanged  for  the  collateral  58  were  stated  in  V.  69,  p.  1104, 
from  which  it  appears  that  this  exchange  required  the  issue  of  more 
than  $25,000,000  of  the  collateral  5s. 

Regarding  the  leading  proprietary  companies  the  state- 
ment says : 

The  Barber  Asphalt  Paving  Co.  was  inoornorated  Feb.  10. 1883, 
with  an  authorized  capital  of  $5,000,000,  $3,900,000  Issued,  fall  paid, 
par  $100.  Funded  debt,  $1,000,000  6  per  cent  debenture  bonds,  due 
April  1,1916.  The  company  was  incorporated  for  the  purpose  of 
mining  and  refining  asphalt  and  constructing  pavements. 

The  New  Trinidad  Lake  Asphalt  Co.,  Ltd.,  was  incorporated  Deo.  15, 
1897,  under  the  laws  of  Great  Britain,  with  ajcapltal  of  £500,000.  in 
shares  of  £10  each,1all  issued  and  full  paid.  Funded  debt,  £388,000 
6  per  cent  debenture  bonds,  due  Jan.  1, 1930.  The  company  owns  ex- 
clusive concession  to  the  pitch  lake  in  the  island  of  Trinidad  until 
1930;  it  also  owns  In  fee  simple  large  tracts  of  land  in  Trinidad  con- 
taining asphaltlc  deposits. 

The  Alcatraz  Co.  was  incorporated  in  Sept.,  1896,  with  a  capital  of 
$5,000,000,  $4,000,000  issued,  full  paid,  par  $5.  Funded  debt,  $iO0,- 
000  6  per  cent  debenture  bonds,  due  Jan.  31,1939.  The  company 
owns  extensive  asphaltlc  lands  and  mining  rights  in  California  ana 
large  reduction  and  refining  works. 

The  United  Asphalt  Co.  was  incorporated  July  8,  1899,  with  an 
authorized  capital  of  $5,000,000.  $4,000,000  issued,  full  paid,  par 
$100.  No  funded  debt.  Incorporated  for  the  purpose  of  mining,  pro- 
ducing and  refining  asphaltum  and  constructing  pavements. 

With  the  exception  of  the  Consolidated  Asphalt  Co.  and 
the  Warren-Scharf  Paving  Co.,  the  other  companies  con-- 
trolled  are  paving  companies,  and  were  not  organized  to  en- 
gage in  the  mining  and  refining  business: 

balance  sheet. 
(Excluding  the  $29,871,700  collateral  5s  and  their  security.) 


Con.  Asphalt  Co.  8tock.$l,391,408 

Sinking  fund 25,000 

Bills  receivable 766,509 

Accounts  receivable...  130,775 

Adv.toL'dTItle&Tr.Co.  746,772 

Materials 36,242 

Real  estate 1,595 

Cash 65,008 

General  expense  1900.  31,859 


Liabilities  — 

Capital  stock .$3,000,000 

Surplus 30,019 

Bills  .payable 149,105 

Income  1900 16,047 


Total $3,195,172 


Total $3,195,172 

— V.  70,  p.  948.  896. 

General  Carriage  Company. 

("First  Annual  Report.  J 

At  the  annual  meeting  on  May  3  President  Cyrus  Field 

Judson  is  reported  as  saying  in  substance  : 

Your  company  has  only  been  in  active  operation  during  the  frac- 
tional part  of  a  year.  It  may  bo  said,  however,  that  the  increase  in  the 
company's  business  has  only  been  limited  to  the  ability  to  secure  ve- 
hicles purchased  but  not  delivered.  From  the  time  of  placing  the  first 
vehicle  in  public  service,  our  facilities,  owing  to  the  lack  of  vehicles, 
have  been  notably  inadequate  to  meet  the  demand.  The  earnings 
from  the  vehicles  in  operation  have  daily  shown  an  increase,  owing  to 
the  fact  that  the  latest  and  most  successful  types  of  vehicles  acquired 
are  now  returning  a  ratio  of  profit  never  before  realized  in  public 
automobile  business.  The  declaration  of  a  dividend  on  your  ($20,- 
000,000)  stock,  wbioh  Is  fully  paid  and  non-assessable,  only  depends 
upon  the  extent  of  the  investment  of  the  surplus  earnings  in  addi- 
tional vehicles,  for  which  there  is  an  urgent  demand. 

The  company  has  decided  upon  the  extensive  use  of  gasoline  and 
steam  omnibuses  of  the  most  approved  types,  which  will  show  a  much 
(jreater  earning  capacity  upon  the  investment  than  even  the  satisfac- 
tory showing  now  being  made  by  the  use  of  electricity. 

The  company  has  purchased  the  old  Sixth  Avenue  car  sta- 
bles, between  43d  and  44th  streets,  and ,  it  is  said,  is  proposing 
to  erect  at  a  cost  of  about  $800,000  a  combination  apartment 
house  and  business  structure  six  stories  high,  the  greater 
part  of  the  ground  floor  of  which,  a  space  about  140  by  209 
feet,  will  be  used  for  the  storage  of  vehicles.— V.  70,  p.  127, 

New  England  Teleplione  &  Telegraph  Company. 

(Report  for  year  ending  Dec.  31,  1899. J 
President  Thomas  Sherwin  says  in  part: 

Increased  Business.— The  past  year  has  been  one  of  unprecedented 
progress  in  development  of  the  business.  The  total  number  of  sub- 
scribers' stations  operated  under  the  management  of  the  company  at 
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the  close  of  the  year,  inoludlng  those  conneoted  with  exchanges  of  the 
Southern  Massachusetts  Telephone  Co.,  was  58,691,  as  compared  with 
41,112  at  the  end  of  1898. 

Main'enance  and  Extensions.— In  each  year  the  expense  for  repairs 
and  for  renewal  of  worn-out  and  obsolete  property  has  been  more 
than  one-third  of  the  total  revenue.  In  1899  It  amounted  to  $1,S84,- 
259,  this  sum  including  no  part  of  the  cost  for  enlargement  or  exten- 
sions. Owing  to  the  rapid  deterioration  of  telephone  property,  it  is 
recognized  among  the  managers  of  the  principal  companies  that  their 
properties,  taken  as  a  whole,  with  the  exception  of  the  ducts  for 
underground  cables,  must  be  entirely  renewed  once  in  ten  years.  The 
expenditure  for  new  construction  and  properties  purchased  duringthe 
year  amounted  to  $1,322,345,  of  which  $227,921  was  for  exchange 
aerial  construction.  $570,627  for  underground  conduits  and  cables, 
$321,743  for  equipment  and  $202,054  for  toll  lines.  We  estimate  that 
the  expenditure  during  the  year  1900  will  be:  For  new  construction, 
$1,500,000;  for  maintenance,  $i  ,500,0u0. 

Financial.— SiooTi  to  the  amount  of  $983,100  has  been  issued 
to  provide  funds  for  new  construction,  and  $800,000  for  acquir- 
ing the  property  of  the  Southern  Massachusetts  Telephone  Co.  bince 
the  close  of  the  year  $1,000,000  of  3<)-year  4  per  cent  debenture  bonds 
have  been  sold.  The  second  series,  $500,000  of  6  per  cent  bonds,  have 
been  redeemed,  with  the  exception  of  40  bonds,  which  have  not  been 
presented. 

Statistics. — Results  of  operation  were  as  given  below: 

On  Dec.  31—                             1899.  I'^gS.  1897.      1896.  1895. 

Miles  of  exchange  wire 97,962  80,286  66,763    60,908  .•>4,109 

Exchange  stations 52,586  39,308  33,768    29,002  26,153 

Express  stations  (additional).      4S9  467  483         482  476 

Private  line  stations 7,666  6,548  5,974      5,454  4.5;-0 

Totalstations 60,711  46,323  40,225334,938  31,159 

RECEIPTS  AND  EXPENSES. 

1899.     1898.     1897.     1896. 

Revenue—  $  $  $  $ 

Exchange  service 2,934,076  2,646.970  2,397,735  2,178.229 

Toll  service 818,460  630,329  555,912  475,258 

Private  line  earnings 68,225  66,660  67,738  60,747 

Messenger  earnings 51,778  41,691  37.805  31,135 

Real  estate  revenue 1,803  1,844  2,000  2,289 

Interest 50,403  18,723  16,132  13,971 

MlsceUaneous  revenue....  21,610  19,640  19,767  19,023 

Total 3,946,355    3,425,858    3,097,089    2,780,652 

Expenses- 
General  and  taxes 640,108  513,658  388,300  334,719 

Operating 652,076  576,915  491,57iJ  443,988 

Maintenance 1,3'*4,259  1.210,023  1,091,607  964.203 

Rental  and  royalty 220,725  191,479  223,795  199,432 

Private  line  expenses 12,400  8,804  10.047  11,416 

Messenger  expense 50,694  42,119  38,044  31,655 

Real  estate  expense 1,029  849  810  1,114 

Interest 201,513  191,747  192,489  189,190 

Total 3,162,802    2,735,594    2,436,664    2,175,717 

Net  revenue 783,552       690,264       660,425       604.935 

Dividends 750,216       677,610       569.543       £08,180 

Rate  of  di^ Idend (6p.  o.)       (6  p.  o.)      (512  p.  o.)      (5  p.  0.) 

Balance,  surplus 33,336         12,654         90,882         96,755 

BALANCE  SHEET  DECEMBER  31. 

1899.      1898.      1897.      1896. 

AsS€t8—~-  $  $  $  $ 

Property  &franch'8.. 15,448,445  14,559.151  14,094,386  13,605,337 

Construction l,3^2,345  889,2^3  464,766  489,048 

Supply  department..      498,510  334,448  311,820  281,056 

Real  estate 30,120  25,220  26,220  25,220 

Stocks  and  bonds 820,667  £0,000  30,000  30,000 

Trusteestock 211,000 

Accounts  receivable.   1,365,997  1,021,101  815.116  671,364 

Cash 134,989  237,810  273,126  154,214 

Total 19.621,072    17,100,023    16,014,434    15,467,239 

Liabilities— 

Capital  stock 13,759,100  11,976,000  10,926,900  10,394,600 

Surplus 1,148,234  1,114,897  1,102,243  1,011,361 

Bonded  debt 3,491,000  3,282,000  3,299,000  3,509,000 

Accounts  payable .=■10  950  193,369  183,422  300,554 

Reserve 711,788  533,756  502,869  451,724 

Total 19,621,072    17,100,023    16.014,434    15,467,239 

—V.  70,  p.  743. 

Ohio  &  Indiana  Consolidated  Natural  &  lUaminating 

Gas  Company. 

C Official  Statement,  J 

This  company  was  incorporated  under  the  laws  of  New 
Jersey  Dec.  29,  1899,  with  a  capital  etocli  of  $10,009,000,  as  a 
combination  of  existing  companies  operating  in  the  fields 
mentioned  in  the  plan  of  merger.— V.  69,  p.  1251.  The  state- 
ment to  the  New  York  Stock  Exchange  says  in  part: 

It  is  proposed  to  use  the  $1,000,000  treasury  stock  for 
acquiring  new  gas  fields  in  Indiana,  Virginia,  or  in  any  other 
State,  or  to  establish  works  for  the  manufacture  of  fuel  gas, 
to  augment  the  supply  of  natural  gas  from  the  present  fields, 
or  both.  Under  the  circular  of  consolidation,  shares  of  the 
stocks  of  the  constituent  companies  have  been  deposited  and 
new  stock  issued  therefor.  Stock  so  deposited  is  subject  to 
section  10  of  the  by-laws,  which  reads  as  follows: 

"The  oHloers  and  directors  of  this  company  shall  not  sell  or  dispose 
of  any  of  its  constituent  companies,  nor  any  of  its  stocks  thereof  which 
have  been  acquired  by  purchase,  for  which  payment  has  been  made 
in  its  own  stock,  without  the  consent  of  75  per  cent  of  the  outstand- 
ing stock  of  the  company." 

The  company  has  upwards  of  100,000  acres  of  gas  producing 
territory  under  leases  perpetually  binding  on  the  lessors,  but 
terminable  at  the  option  of  the  company,  in  the  following- 
named  counties  in  Indiana,  viz  :  Blackford,  Wells,  Jay,  Dela- 
ware, Madison,  Grant,  Howard,  Tipton,  Clinton  and  Boone. 
It  has  696  producing  wells;  996  miles  of  main  and  field  lines; 
585  miles  of  city  lines;  1,054  miles  of  rights  of  way,  and  499 
miles  of  telephone  lines. 

The  earnings  and  expenses  of  the  five  constituent  com- 
panies for  the  years  1899  and  1898  were  as  follows: 


Gross  earnings 

Operating  expenses,  in- 
cluding taxes 


Net  earnings. 


-1899- 


Interest  on  bonds $454,875 

Dividends 362.500 

Construction  <8e6note)..   486,962 


$1,961,371 

628,758 

$1,332,613 

1,304,337 


$458,285 
495,000 
314,873 


-1898— 


Balance. 


$28,276 


$1,955,758 

535,340 

$1,420,418 

1,268,158 
$152,260 


Note. — For  the  two  years  construction  included: 

Pipe  lines  and  mains,  $351,393;  pumping  plants,  $141,194;  gas 
wells,  $263,433;  leases,  $5,128;  rights  of  way,  telephones,  etc.,  $11,- 
764;  artiticial  gas  plants,  $16,917;  electric   light  plants,  $12,016. 

These  expenditures  for  construction,  viz.,  §801,835,  were 
made  without  charge  to  capital  accounts. 

BALANCE  SHEET  OF  THE  CONSOLIDATED  COMPANY  JAN.  31,  1900. 


Assets. 
Plant,  leases,  gasmns., 

franchises,  etc $16,607,959 

Treasury  stock l  ,000,t  00 

"         bonds 40,(00 

Cash 425,948 

Accounts  receivable...  53,229 

Call  loans 143,994 


Total  assets $18,271,131 


Liabilities. 

Capital  stock $10,000,000 

Bonds  of  constit.  COS.       7,500,000 

Profit  and  loss 591,466 

Accounts  payable 64,524 

Sundries  — consumers' 

dep's,  acc'd  int.  and 

taxes,  etc 76,371 

Outstanding  —  Labor, 

operating,  etc 38,770 


Total  liabiUties $18,271,131 


Note— Since  the  end  of  the  fiscal  year  $55,000  more  bonds 
have  been  redeemed  and  canceled,  making  total  outstand- 
ing $7,445,0C0.    The  bonds  are  all  first  mortgage  63,  viz. : 

Indiana  Natural  &  Illuminating  Gas  Co.,  due  May  1,  1908,  $860,- 
000  (of  which  $40,000  in  tUe  consolidated  company's  treasury); 
Fort  Wayne  Gas  Co.,  due  Jan.  1,  1925,  $1.955.c00;  Logansport 
&  Wabash  Talley  Gas  Co.,  due  June  1.  1925,  $1,705,000;  Ohio  & 
Indiana  Gas  Co.,  due  Dec.  1,  1926,  $1,955,000;  La  Fayette  Gas  Co., 
due  May  1, 1924,  $970,000;  total,  $7,445,000.  There  are  also  $100,000 
Wapekoneta  Natural  Gas  Co.  first  mortgage  Bs,  «100,000  St.  Mary's 
Gas  Cj.  first  mortgage  68,  $120,000  Lima  Gas  Light  Co.  first  mort- 
gage 6s,  being  the  total  authorized  issue  of  each,  owned  and  deposited 
with  the  trustee  of  the  mortgage  of  the  old  Ohio  i;  Indiana  Gas  Com- 
pany. 

Dividends  have  been  paid  on  the  stocks  of  the  constituent 
companies  since  their  organization  at  the  rate  of  6  per  cent 
and  7  per  cent  until  early  in  1899,  when  they  were  reduced  to 
4  per  cent,  for  the  purpose  of  accumulating  funds  to  be  ap- 
plied in  the  same  manner  as  the  stock  in  the  treasury  of  the 
consolidated  company,  as  hereinbefore  set  forth.  A  quar- 
terly dividend  of  one  per  cent  on  the  consolidated  stock  was 
paid  March  1,  19l0.  The  cash  on  hand  in  the  treasury  of  the 
company,  as  of  March  26,  1900,  was  $353,112;  that  in  the 
treasuries  of  the  constituent  companies  was  $361,791;  loans, 
payable  on  demand,  $143,994;  total  cash  and  quick  assets  as 
of  March  26,  19C0,  $757,897.  The  directors  of  the  company 
are  as  follows: 

Chatles  F.  Dieterich,  President  of  (he  company;  Samuel  Thome,  President  of 
the  Pennsylvania  Coal  Co.;  James  H.  Benedict;  J.  Bertschmann.  Consul  in 
Nt'w  York  for  Switzerland;  Walton  Ferguson,  of  J.  &  S.  Ferguson,  bankers; 
George  C.  Clark,  of  Clark,  Dodge  &  Co.;  John  Sloane.of  W.  &  J.  Sloane;  A.  8. 
Proal.  Treasurer  of  the  company;  Anthony  N.  Brady.  Vice-President  of  Peo- 
ple's Gas  Light  &Coke  Co.:  Charles  H.  Mead,  Secretary  and  Treasurer  of  the 
Electro  Lamp  Co.;  James  Murdock,  President  of  the  Merchants'  National 
Bank  of  Lafayette,  Ind, 

Main  office  and  transfer  office,  45  Broadway,  New  York. 
Register  of  transfers,  Central  Trust  Co.  Fiscal  year  ends 
Dec.  31;  annual  meeting  the  first  Wednesday  in  January  of 
each  year.— V.  70,  p.  948. 

United  States  Rubber  Company. 

C Report  for  year  ending  March  SI,  1900.  J 

President  Frederick  M.  Shepard  says  : 

"The  business  of  the  year  presents  some  remarkable 
features.  In  the  mid- winter,  it  appeared  that  perhaps  the 
amount  of  sales  would  be  smaller  than  those  of  the  previous 
year,  but  the  total  result  proves  the  contrary,  and  the  busi- 
ness has  been  most  satisfactory.  The  loss  by  bad  debts  dur- 
ing the  year  is  also  remarkable  in  that  it  amounts  to  less  than 
one  one-hundredth  of  one  per  cent  of  the  total  sales,  a  most 
gratifying  evidence  of  the  prosperity  of  the  trade  with  which 
we  have  dealings.  The  relations  between  the  company  and 
the  employees  in  the  manufacturing  departments,  and  with 
customers,  continue  harmonious  and  friendly.  In  the  matter 
of  the  claims  referred  to  in  the  last  annual  report,  progress 
has  been  made  toward  settlement,  but  the  final  adjustment 
of  them  has  not  yet  been  reached." 

The  operations  of  the  company  for  the  year  ended  March 
31  were : 

1900.  1899.  1898.           1897. 

$  $  $                  $ 
Profit  from  op.  plant,  inc. 

from  Investments  .  2,246.030  S.519,231  1,411,395"! 

Netfr'm sales  of  goods.&o.    987,743  897,150  ^44,929  j  2  243  434 

3,233,773    3,41R,381    2,256,324  J 
Expenses,  eto 225,886       189, t67       185,573       243.822 

Balance 3,007,8b7    3,226,514    2,070,751    1,999,612 

Dividend  on pref.  stock... 2,828,680    l,8s2,040    1,652,040    1,552,040 


Balance 179,207    1,341,474       618,711 

Dividend  on  com.  stock 


Surplus 179.207 

Previous  surplus 823,522 

Total  surplus 1 ,002,729 

Chaiged  depreciation 170,026 


1,344,474 
108,913 


518,711 
90,134 


1,453,387 
629,864 


608,845 
499,932 


447,572 
403,320 

44,252 
410,014 

454,266 
364,130 


Surplus 832,703   823,523   103,913    90,136 
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BALANCE  SHEET  MARCH  31. 

1900.  1899.  1898.  1897. 

Assets—                               $  $  $  $ 

Cash 628,630  657,667  494,888  505,022 

Kotes  and   accounts 

receivable 1,887,506  1.799,156  724.180  998,850 

Merch'dlseonhand..  1,394,019  1,«17,610  l,743.3''l  574,749 

Investments 46,961,836  46,910,509  38,259,322  39,014,432 

TotaJ 50,871,993  50,884,942  41,221,770  41,093,053 

Liabilities— 

Preferred  stock 23,525,500  23.525,fi00  19,400.500  19,400  f  00 

Common  stock 23,666,000  23,666,000  20,166,000  20,166,000 

Accounts  payable....    1.417.094  1.711,263  569,-^?5  441,654 

Due  companies *y53,015  *217,635  •599,062  *994,765 

Reserved  for  dlv'nd..  1,177,6^0  941,020  388,010          

Surplus 832,704  t823,523  108,913  90,135 

Total 60,871,993    50,884,942    41,221,770    41,093,053 

*  Amount  "due  companies"  represents  goods  sold  by  this  company 
on  commission  for  manufacturing  companies,  for  which  payment  has 
not  been  made. 

t  In  addition  "the  nnlivlded  earnings"  in  the  treasuries  of  the  man- 
nfaoturing  companies  in  which  this  company  has  Investments  are  now 
$2,689,367.-V.  70,  p.  743. 


GENERAL  INVESTMENT   NEWS. 


BAILBOADS,  INCLUDING  STREET  ROADS. 

Baltimore  &  Lehigh  Uj.— First  Dividend.— The  company 
on  Tuesday  declared  a  dividend  of  2}^  per  cent  on  its  $843,500 
stock,  payable  May  31  to  stock  of  record  May  25.  For  the 
ten  months  ended  April  30  the  gross  earnings  are  reported  as 
$124,545,  against  $114,118  in  1899;  net,  |40,008,  against  $28,- 
872.— V.  70,  p.  278. 

Baltimore  &  Ohio  RR.— Listed—The  New  York  Stock 
Exchange  has  listed  $29,000  additional  Pittsburg  Junction  & 
Middle  Division  first  mortgage  SJ^  per  cent  gold  bonds  of 
1925,  making  the  total  amount  listed  to  date  $11,293,000,  and 
has  authorized  the  listing  from  time  to  time  of  additional 
amounts  of  said  bonds,  as  issued  in  exchange  for  outstand- 
ing old  bonds,  the  amount  of  bonds,  including  such  addi- 
tional issues,  not  to  exceed  in  the  aggregate  112  264,000. — 
V.  70,  p.  738. 

Canadian  Pacific  By.— Lease.— The  company  on  May  15 
took  over  under  lease  the  Manitoba  &  Northwestern  Ry.,  ex- 
tending from  Portage  La  Prairie  northwest  223  miles, 
through  Manitoba  to  Yorkton.  with  branches,  aggregating  in 
all  253  miles.— V.  70,  p.  739,  535. 

Centralia  &  Chester  BB,—?oW — A.t  the  foreclosure  sale 
at  Springfield.  111.,  oa  Ttiuraday  the  property  was  purchased 
by  John  R.  Walsh  of  Chicago  for  $450,000.  Mr.  Walsh  is 
the  President  of  the  Equitable  Trust  Co.,  Chicago,  which 
owns  the  receiver's  certificates,  and  the  sale  was  the  result 
of  a  compromise  between  the  bondholders'  committee  and 
the  trust  company,  the  price  realized  at  the  sale  being  merely 
nominal.  Wm.  S.  lagraham,  Bristol,  Conn.,  is  chairman  of 
the  bondholders'  committee.  The  counsel  for  th'^  committee 
is  Walter  L.  McCorkle,  3  Broad  st,  New  York.— V.  70,  p.  6S6. 

Chicago  &  Alton  Railway. — Status.— The  position  of  the 
new  company  is  stated  brieflv  as  follows  : 

The  old  Chicago  &  Alton  Rail<'oad  Company  from  the  pro- 
ceeds of  its  $33,000,000  of  3  per  cent  bonds  at  present  out 
standing  has  made  provision  in  cash  for  the  retirement  of  all 
the  $8,587,850  outstanding  bonds  of  the  company  as  they 
mature,  the  money  to  pay  the  same  having  been  deposited 
with  the  United  States  Trust  Co. ,  together  with  the  interest 
thereon,  to  the  maturity  of  the  several  loans.  Tha  bonds 
thus  provided  for  include: 

Sterling  general  mortgage  6s.  $4,379,850;  the  sinking  fund  sold  68, 
$1,663,000;  the  Louisiana  &  Missouri  River  7s,  $2,085,000,  and  the 
Mississippi  River  Bridge  first  68,  $460,000. 

The  current  anrual  interest  charge  of  the  Railroad  Com- 
pany is  therefore  3  per  cent  on  $33,000,000,  viz.,  $960,000. 

The  Railway  Company  having  purchased  substantially  all 
the  capital  stock  of  the  Railroad  Company  and  the  line  of  the 
St.  Louis  Peoria  &  Northern  between  Springfield  and  Peoria, 
63  miles,  and  having  leased  the  railroad  company's  property, 
has  issued  to  meet  the  expen S3  involved  and  for  other  pur- 
poses its  $22,000,000  of  ^%  per  cent  first  lien  bonds, 
$20,000,000  of  4  per  cent  preferred  stock  and  $20,000,000  com- 
mon stock.  The  amount  required  to  pay  the  interest  on 
these  bonds  and  the  dividends  on  the  preferred  stock  is 
$1,570,000,  being  practically  the  same  as  heretofore  dis- 
tributed yearly  in  dividends  on  the  stock  of  the  railroad  com- 
pany, which  is  now.  with  the  exception  of  about  $200,000,  in 
the  treasury  of  the  R  lilway  Company. 

The  charges  of  the  Chicago  &  Alton  RR.  for  interest, 
rentals  and  dividends  have  in  the  past  aggregated  about 
$3,600,000.  The  status  of  the  readjusted  property  will  be 
approximately  as  follows: 

Interest  at  3  per  cent  on  $32,000,000  Railroad  Co.'s  bonds.  $960,000 

Rentals  payable  by  Railroad  Co.;  assumed  by  Railway  Co..  200,000 

Interest  at  S^s  p.  o.  on  $22,000,000  bonds  of  Railway  Co. . . .  770,000 

Dividends  at  4  p.  c.  on  $20,000,000  pref.  stock  of  Ry.  Co. ..  800,000 

Total $2,730,000 

Net  income  for  year  1899  eliminating  duplicate  items 
$2,742,000. 

The  new  management  has  made  large  expenditures  for  the 
development  of  the  property,  having  purchased  4,000  new 
freight  cars,  and  77  heavy  locomotives,  and  undertaken  im- 
portant work  in  the  reconstruction  of  bridges,  etc.  The  new 
company,  therefore,  it  is  expected,  will  enjoy  increasing  earn- 


ing power  and  will  benefit  by  the  new  connections  controlled 
by  the  interests  now  managing  the  property. 

Leaae  — The  company'd  99-year  lease  of  the  Chicago  Sc 
Alton  RR.  provides  that  the  lessee  thall  pay  as  rental: 

(1)  The  Interest  on  any  existing  bonds  of  the  lessor  and  on  the  3 
per  cent  refunding  fifty-year  gold  bonds  of  the  lessor,  issued  or  au 
thorized  in  the  mortgage,  to  the  Illinois  Trust  &  Savings  Bank,  a» 
trustee.  (2)  Any  rental  payable  by  the  lessor  under  the  terms  of  the 
lease  held  by  It  from  the  Joliet  &  Chicago,  the  Louisiana  &  Missouri, 
and  the  Kansas  City  St.  Louis  &  Chicago  railroads,  excludlnsr,  how- 
ever, the  proportion  of  such  rentals  or  any  dividends  which  the  lessor 
may  receive  as  the  owner  of  stock  In  these  lines.  (3)  The  taxes,  and 
(4)  an  amount  equal  to  the  net  earnings  of  the  railroad. 

Dividend. — The  dividend  declared  last  week  was  a  quar- 
terly payment  of  \%  per  cent  on  the  preferred  stock  of  the 
railroad  company.  The  extra  payment  of  30  per  cent,  also 
recently  announced,  was  made  on  both  common  and  preferred. 
The  balance  sheet  of  the  Railroad  Company  as  of  Dec.  31, 
1899,  contained  an  item  "construction  expenditures  un- 
capitalized,  $12,444,177."  The  extra  dividend  calling  for 
$6,669,180  was  made  in  partial  distribution  of  the  accumu- 
lated earnings  thus  diverted  from  the  stock. 

Basis  of  Distribution  to  Syndicate. — We  are  informed  that 
the  basis  of  distribution  as  at  present  proposed  for  each  $1,000 
subecribed  by  members  of  the  syndicate  is  as  follows: 

Chicago  &  Alton  Railroad  3%  bonds $375 

"  "      Railway  3  ifi%  bonds 500 

"  "  "        preferred  stock 400 

"  "  "        common  stock 250 

-V.  70,  p.  944,  894. 

Clereland  &  Eastern  Bailway.— Increase  of  Stock.— The 
companv  has  increased  its  capital  stock  from  $1,000,000  to 
$1,200,000.— V.  69,  p.  955. 

Cleveland  Elyria  &  "Western  Ry.— Consolidation.— Press 
dispatches  state  that  the  proposed  consolidation  under  this 
title  has  been  definitely  arranged,  and  that  the  new  company 
has  been  authorized  to  issue  $2,000,000  of  stock  and  to  mako 
a  mortgage  for  $1,500,000.— See  V.  70,  p.  894. 

Colorado  Midland  Ry. — Sale  Approved.— A  majority  of 
the  stock  has  assented  to  the  terms  of  sale,  and  the  property 
will  be  turned  over  to  the  new  interests  on  July  2. — V.  70, 
p.  791. 

Consolidated  Traction  Co.  of  VitUhnrg.— Modified  Lmse. 
— The  stockholders  will  vote  June  20  on  a  proposition  from 
the  Union  Traction  Co.  to  lease  the  property  on  a  basis 
slightly  different  from  that  first  proposed.  The  common 
stockholders  objected  to  the  payment  after  April  1,  1906,  of 
7  per  cent  p^r  annum  on  the  preferred  stock,  on  the  ground 
that  dividends  at  that  rate  would  disregard  the  rights  of  the 
common  stock.  The  dividend  rate  for  the  preferred  shares 
has  therefore  been  fixed  at  6  per  sent  for  the  entire  period  of 
the  lease.    The  new  proposition  is  as  follows  : 

The  Union  Traction  Co.  is  to  perform  all  obligations  of  the  Consoli- 
dated as  lessee  and  owner  of  its  underlying  lines  of  railway,  and  is  t» 
pay  all  the  cost  of  operation  and  all  taxes,  and  in  addition  to  pay  to 
the  Consolidated  Traction  Co.  the  following  rental:  6  per  cent  per  an- 
num upon  the  preferred  stock  trom  April  1, 1900,  during  the  continu- 
ance ol  the  lease.  Upon  the  common  stock,  2  per  cent  per  annum  for 
two  years;  then  3  per  cent  per  annum  for  three  years;  then  3^3  per 
cent  per  annum  for  two  years;  then  4  per  cent  per  annum  dtirlng  the 
balance  of  the  lease. 

The  Union  Traction  Co.  will  also  pay  In  November,  1900.  the  divi- 
dends accumulated  upon  the  preferred  stock,  amounting  to  $3  a  share> 

The  stockholders  of  the  Consolidated  Traction  Co.,  it  is 
understood,  will  have  the  right  to  subscribe  pro  rata  to  40 
per  cent  of  the  $30,000,000  capital  stock  of  the  Union  Trac- 
tion Co.— V.  70,  p.  686. 

Covello  &  Columbia  Riyer  Rj.— Mortgage.— The  company 
has  made  a  mortgage  to  the  Produce*  Exchange  Trust  Co.  of 
New  York,  as  trustee,  to  secure  $701,000  twenty-year  first 
mortgage  gold  bonds,  dated  April  1,  1900.  The  road  is  pro- 
jected to  extend  from  Covello  to  Riverside,  Wash.,  35  miles, 
and  thence  to  Wallula,  on  the  Columbia  River.  Capital 
stock  is  $1,000,000.  J.  A.  Thronson,  of  Dayton,  Wash.,  is 
President. 

Cnba  Company.— Pu?r^a.se.— The  company  has  purchased 
from  the  Ponupo  Mining  &  Transportation  Co.  a  controlling 
interest  in  the  railroad  24  miles  long  from  S mtiago  to  San 
Luis,  with  a  12-mile  branch  to  Ponupo  for  use  as  part  of  a 
proposed  railway  from  Havana  to  Santiago. — V.  70,  p.  841. 

Delaware  &  Hudson— Albany  &Sasquehanna—New  York 
&  Canada— Rensselaer  &  Saratoga.- Earnings  of  the  D.  & 

H.  leased  lines  in  New  York  State  for  the  three  months  end- 
ing March  31  were: 

, Alb.  & 

3  mnnths.  WnO. 

Gross  tl,18?.09a 

Net 626,62iJ 

Charges 30.',014 


5tt«(J. — , 

^x.  r. 

&  Can.^ 

^-Rins. 

Jc  Sar. — , 

1899. 

1  00. 

1899. 

1900. 

1899. 

J973.624 

$230, --ig 

$1««,931 

$543,232 

*i02.53a 

4' '8,670 

74,961 

64,777 

146,498 

104,001 

292,150 

91.441 

8^.813 

mi,587 

297.4  98 

Balance.. 

—  V^  70.  p.  379; 


.sur.32t.6i5  8r.lie,520  df.16,483  df.22,036  clf.lo6,089  df.l93,49r 
e9,  p.lOiJl. 


Delaware  Lackawanna  &  Western  RR—Qaarterly.— 
Eirnings  of  the  company's  leased  lines  in  New  York  State 
fi.r  the  quarter  ending  March  31  were  : 

3  mo)ith8  end-            Oross  Net  Interest,  Bal.,  sur^ 

ing  Mar.  31.       earnings.  earnings.  taxes,  etc.  or  def. 

190i> $l,441,a34  $i76,0J3  $607,503  def.$31,420 

1899 1,489,369  623,856  619,249  sur.       4,607 

—V.  70,  p.  477, 

Denver  &  Rio  Grande  RR.—Guara^dy  and  Sale  of  Bonda^ 
Authorized. — The  stockholders  on  Tuesday  authonzed  the 
directors  to  guarantee  and  to  issue  $3,277,000  Rio  Grando 
Southern  4  per  cent  bonds  held  in  the  treasury,  as  proposed 
in  circular  cited  in  Chronicle  of  April  21,  page  791. — V.  70^ 
p.  791. 
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El  Paso  &  Juarez  Traction  Co.— Consolidation.— Thia 
company,  recently  incorporated  in  Texas  with  $^00,000  of 
authorized  capital  stock,  the  incorporators  being  J.  T.  Terry 
of  New  York  City,  A.  J.  Mills  of  Washington  and  D.  C.  M. 
Weber,  J,  MagoflSn  and  J.  A.  Happer  of  El  Paso,  has  ab- 
sorbed by  consolidation  the  El  Paso  &  Santa  Fe  street  railway 
company.  The  new  company  will  equip  the  lines,  now  op- 
erated by  mule  power,  with  electricity. 

Fair  Haven  &  Westville  B.R.— Purchase.— The  change  in 
control  of  the  Winchester  Ave.  RR.,  referred  to  below  under 
"New  England  Street  Ry.,"  it  is  now  stated  positively  was 
made  in  the  interest  of  the  Fair  Haven  &  Westville  RR., 
which,  it  appears  has  acquired  about  30,000  of  the  44,377 
shares  of  the  New  England  company,  and  so  controls  17,954 
shares  out  of  the  32,000  shares  of  the  Winchester  Ave.  —V. 
69,  r.  905 

Georgia  &  Alabama  Rj.— Exchange  of  Stock— Offlcial  Cir- 
cular.— John  L.  Williams  &  Sons,  of  Richmond,  Va.,  and 
Middendorf,  Oliver  &  Co.,  of  Baltimore,  Md.,  announce  by 
circular  that  they  have  consented  to  represent  all  the  assent- 
ing holders  of  the  company's  voting  trust  certificates,  not 
less  than  a  majority  in  amount  of  each  issue,  preferred  and 
common,  in  offering  to  exchange  the  same  for  the  securities 
of  the  Seaboard  Air  Line  Ry.,  provided  the  holders  shall  de 
posit  the  same  on  or  before  June  1,  1900,  with  the  Maryland 
Trust  Co.  of  Baltimore.  The  exchange  will  be  upon  the  fol- 
lowing basis- 

For  each  $10,000  Georgia  &  Alabama  preferred  will  he  given  $5,000 
Seaboard  Air  Line  Ry.  4  per  cent  bonds,  $5,000  Seaboard  preferred 
and  $7,500  Seaboard  common  stock. 

For  each  $10,000  Georgia  &  Alabama  common  -will  be  given  $2,500 
Seaboard  bonds,  $2,500  preferred  and  $3,750  of  Seaboard  common 
stock. 

The  bonds  to  be  received  as  aforesaid  will  be  represented 
by  certificates  of  participation  issued  by  the  Continental 
Trust  Co.,  Baltimore,  Md.,  as  depositary  under  the  organiza- 
tion agreement  of  Jan.  5,  1900,  and  the  Seaboard  stock  will 
be  represented  by  voting  trust  certificates.— V.  70,  p.  330. 

Great  Northern  Rj.— Stock. — An  ofl&cial  statement  says: 

The  10,000  shares  of  the  stock  are  not  issued  direct  to  the  employes, 
tout  from  time  to  time  to  the  Employes'  Investment  Co.,  which  holds  It 
for  the  benefit  of  individual  investors  and  issues  its  receipts  against  the 
same.  The  actual  stock  is  neither  assignable  nor  transferable,  except 
that  under  certain  conditions  it  may  be  transferred  back  to  the  railway 
company.  The  holders  of  the  investment  compaay's  receipts  will  re- 
ceive their  pro  rata  share  of  the  dividends  declared  upon  the  stock 
held  for  their  benefit.— V.  70,  p.  915. 

Hocking  Talley  Rj.— Directors.— The  following  new  di- 
rectors have  been  elected: 

Charles  Steele,  vice  C.  H.  Coster,  deceased;  Robert  Bacon,  Ralph  W 
Hickox,  Vice-President  of  Kanawha  &  Michigan ;  Thomas  Johnson 
President  of  new  Pittsburg  Coal  Co.,  and  R.  S.  Warner,  President  of 
Republic  Iron  &  Steel  Co.— V.  70,  p.  76. 

Hadson  Tannel  Ry. — Reorganization  Plan. — Pending  the 
obtaining  of  the  necessary  subscriptions  to  ensure  the  success 
of  the  new  plan,  those  in  interest  decline  to  make  public  the 
full  details  of  the  scheme.  According,  however,  to  the  ac- 
counts in  the  English  papers  the  English  committee  is  ex- 
pected to  raise  $1,250,0J0  cash.  It  would  appear,  therefore, 
that  the  American  interests  are  to  provide  a  similar  amount, 
that  having  been  the  agreement  under  the  earlier  plan  (V. 
63,  p.  154),  which  stated  that  about  $2,500,000  would  be  neces- 
sary to  provide  for  all  the  needs  of  the  new  company,  includ- 
ing additional  land,  etc.  The  exact  amount  of  the  proposed 
new  bond  issue  is  not  stated,  but  it  appears  likely  will  be 
$2,500,000,  as  the  English  committee  on  account  of  its  share 
of  the  cash  subscription,  etc.,  is  to  have  the  distribution  of 
$1,315,000  five  per  cent  first  mortgage  bonds,  $1,857,500  six 
percent  preferred  stock  and  $1,000,000  common  stock.  Work 
is  to  be  resumed  on  the  tunnel  as  soon  as  $700,000  is  assured, 
as  that  sum,  it  is  stated,  will  be  suflficient  to  complete  the 
tunnel  from  shore  to  shore  and  make  it  at  once  an  interest- 
bearing  concern.  Of  the  $700,000  it  is  stated  $350,000  will  be 
raised  in  New  York, 

The  bondholders  have  been  invited  to  subscribe  for  the 
new  bonds  at  par,  with  a  bonus  of  50  p.  c.  in  preferred  stock, 
and  50  per  cent  in  common  stock.  The  bonds  will  be  i-sued 
in  denominations  of  $500  and  $1,000.  Robarts,  Lubbock  &  Co. , 
15  Lombard  St.,  London  E.  C  ,  received  the  subscriptions  in 
England. 

The  plan  provides  that  the  depositing  bondholders  shall  re- 
ceive in  exchange  for  their  holdings  of  old  first  mortgage 
bonds  50  per  cent  of  such  holdings  in  preferred  stock  and  15 
per  cent  in  common  stock,  and  in  exchange  for  second  mort- 
gage bonds  35  per  cent  of  the  old  securities  in  preferred 
stock  and  10  per  cent  in  common  stock.  Messrs.  Pearson's 
claim  and  other  claims  have  also  to  be  satisfied.  Charles  M, 
Jacobs,  the  well-known  engineer  of  this  city,  advises  the 
committee  that  a  sufficient  rental  can  be  earned  through 
uses  of  the  tunnel  for  various  purposes  of  communication, 
such  as  telegraph  and  telephone  wires,  gas  and  water  mains, 
electric  power,  etc.,  without  car  traffic,  to  make  the  prop- 
erty self- sustainiuGr.  It  was  recentlv  reported  that  the  trol- 
ley companies  of  New  Jersey  would  use  the  tunnel.  Further 
facts  of  interest  regarding  the  enterprise  were  given  in  V.  63, 
p.  154  and  V,  63,  p.  1177.— V.  68,  p.  1183. 

Jefferson  Coal  &  Railway  Co.— Receiver.— Judge  Bruce,  of 
the  United  States  Court",  upon  the  petition  of  the  Maryland 
Trust  Co.  of  Baltimore,  has  appointed  N.  W.  Trible  (Referee 
in  Bankruptcy  for  the  Northern  District  of  Alabama)  as  re- 
ceiver of  this  company,  which  owns  mines  and  mining  prop- 
erties at  Lewisburg,  Ala.  The  appointment,  it  is  said,  does 
not  concern  the  Lewisburg  Coal  &  Coke  Co.,  the  lessees,— 
V.  68,  p,  977, 


Lake  Shore  &  Michigan  Southern  Rj.— Quarterly.— Bam- 
mgs  for  the  quarter  ending  March  31  were: 
^mos.end.         Gross  Net  Other        Interest,     Balance, 

t  r^^*"'      —    earnings.      earnings,      income,     taxes,  etc.      surplus. 

1900 $6,421,219    $2,591,-^23    $85,002    $940,002    $1,736,225 

^^9--- 5,340,082      1,943,254      62,045      937,015       1,058,254 

Logansport  Rochester  &  Northern  Traction  Co.— New  In- 
terurban  Line. — This  company  proposes  to  build  an  electric 
road  from  Logansport,  Ind.,  in  a  northeasterly  direction 
through  the  towns  of  Mentone,  Warsaw,  Wawasee,  Albion, 
Brimfield  to  Kendallville,  a  total  distance  of  101  miles,  with 
branch  lines  of  30  miles  additional.  Construction  work  will 
begin  shortly,  and  the  entire  line  is  to  be  completed  by  No- 
vember 1901.  The  road  will  connect  a  series  of  county  seats, 
and  will  cross  seven  trunk  lines,  with  which  it  will  inter- 
change freight,  affording  railroad  facilities  to  a  large  sec- 
tion. The  road  will  be  laid  with  70-pound  steel  rails,  and 
trains  will  be  run  on  schedule  time  at  a  rate  of  30  or  more 
miles  an  hour. 

The  capital  stock  of  the  company  is  $1,000,000,  all  common. 
A  mortgage  for  $4,000,000  has  been  authorized;  Mercantile 
Trust  Co.,  trustee.  The  bonds  will  be  5  per  cent,  gold,  pay- 
able May  1,  1950. 

The  officers  are:  J.  T.  McNary,  Logansport,  President;  L. 
W.  Welker,  Albion,  Vice-President;  G.  W.  Holman,  Roch- 
ester, Secretary,  and  B.  F,  Keesling,  Logansport,  Treasurer. 
— V.  70,  p.  945. 

Long  Island  RR.  Co.— Notice  to  Holders  of  Voting  Trust 
Certificates.— The  United  States  Mortgage  &  Trust  Co., 
trustee  of  the  voting  trust  certificates,  notifies  holders  that 
an  agreement  has  been  made  for  the  sale  of  the  majority  of 
the  capital  stock  of  the  company  represented  by  the  voting 
trust  certificates.  Oo  application  at  the  office  of  the  trust 
company  prior  to  June  Ist,  1900,  full  particulars  will  be 
given  to  any  certificate-holder.— V.  70,  p.  945,  894. 

Louisville  Eransville  &  St.  Louis  Consolidated  RR.— 

Coupon  Payment. — The  receiver  gives  notice  to  holders  of 
Evansville  Rock  port  &  Eastern  Railway  first  mortgage 
bonds  that  the  coupons  due  Jan,  Ist,  1897,  and  July  Ist,  1897, 
with  interest  thereon,  will  be  paid  through  the  Fidelity  Trust 
&  Safety  Vault  Co.  of  Louisville,  Ky.,  and  New  York  Se- 
curity &  Trust  Co, ,  New  York  City,  on  and  after  May  15th, 
1900.— V.  70,  p.  945. 

Manitoba  &  Northwestern  Ry. — Leased. — This  property 
has  been  leased  by  the  Canadian  Pacific  Ry.  Co. ,  which  took 
possession  May  15. — V.  68,  p.  1226. 

Marietta  Railway. — Sale  June  19.— The  foreclosure  sale  of 
this  property,  controlled  by  the  Baltimore  &  Ohio  South- 
western, is  advertised  to  take  place  June  19  at  Marietta,  O. — 
V.  70,  p.  280. 

Massachusetts  Electric  Companies. — Purchase.— The  com- 
pany has  purchased  about  $600,000  of  the  $690,000  capital 
stock  of  the  South  Shore  &  Boston  Street  Ry.— V.  70,  p.  480. 

Metropolitan  Street  Railway  of  Ne«v  York. — Authorized. 

—The  stockholders  at  the  meeting  on  Thursday  unanimously 
authorized  the  lease  of  the  Third  Avenue  RR.  and  the  guar- 
anty of  its  new  bonds.  They  also  voted  to  increase  the  cap- 
ital stock  of  the  Metropolitan  Company  from  |45,000,000  to 
$52,000,000. 

Offlcial  Statement. — Speaking  of  the  expected  value  to  the 
system  of  the  Third  Avenue  line,  as  compared  with  its  earn- 
ing capacity  as  a  detached  property,  President  Vreeland  in 
his  remarks  at  the  stockholders'  meeting,  said  in  substance: 

There  Is  no  line  of  thoroughfare  road  leased  to  the  Metropolitan  the 
gross  earnings  of  which  are  not  to-day  more  than  twice  as  great  as 
they  were  the  year  before  we  took  control.  The  Sixth  Avenue  line 
will  earn  for  the  current  year  $1,600,000.  as  against  $718,898  prior  to 
the  lease;  the  Eighth  Avenue  will  earn  $1  600,000,  as  against  $744,- 
860;  the  Fourth  Avenue,  $2,100,000,  as  against  $845,919;  the  Second 
Avenue,  $1,450,000,  as  against  $700,023.  We  pay  to  the  stockholders 
of  the  Twenty  third  Street  line  !■}  per  cent  on  its  capital  stock,  and  yet 
no  less  than  $300,000  comes  into  the  treasury  of  the  Metropolitan  as 
net  income.  The  Sixth  Avenue  line,  as  connected  at  59th  St.  with  our 
Amsterdam  Avenue  and  Lexington  Avenue  cars,  enables  us  to  pay  an 
annual  rental  of  $145,000  and  all  taxes,  and  at  the  same  time  return 
to  the  Metropolitan  $800,000  In  annual  profits.  A  somewhat  larger 
sum  is  earned  from  the  Fourth  Avenue  line  under  similar  conditions 
of  profit  to  its  own  stockholders  and  bondholders. 

With  reference  to  the  new  stock  issue  and  the  improve- 
ments for  which  it  is  made,  he  said  in  substanbe: 

It  is  further  proposed  to  increase  the  capital  stock  of  the  Metropol- 
itan Company  from  $15,000,000  to  $52,000,000,  or  in  the  sum  of  $7,- 
000,000,  for  improvements  already  in  progress,  the  most  important 
of  which  is  the  conversion  of  our  23  miles  of  cable  traction  Into  un- 
derground electric.  The  economy  which  this  change  will  efteot  will 
more  than  pay  the  interest  at  7  percent  on  the  1  acre  ised  capitaliza- 
tion, the  apparent  economy  being  $^25,000  yearly.  Every  Improve- 
ment, moreover,  which  brings  the  company's  lines  more  completely 
under  the  one-traction  system  tends  to  earn  as  well  as  to  save  money. 

In  anticipation  of  this  change  we  have  already  expended  for  feed- 
ers, ducts  and  transformer  stations  the  sum  of  $918,000.  A  power- 
house capable  of  taking  care  of  thn  entire  system  under  electrical  op- 
eration Is  substantially  finished.  When  this  Improvement  hast  been 
made,  and  the  Broadway,  tlie  Columbus  Avenue  and  the  Lexington 
Avenue  lines  have  been  ttius  provided  with  the  new  traction,  86  miles 
of  our  system  will  be  under  electrical  operation,  and  there  will  remain 
131*40  miles  of  horse  railway,  as  to  which  the  problem  of  mechanical 
traction  wUl  continue  to  engage  careful  study. 

How  urgent  a  problem  this  Is  plainly  appears  in  the  comparative 
figures.  Although  only  86  miles  of  road  are  under  mechanical  opera- 
tion, as  against  131  miles  operated  by  horses,  there  was  obtained  26,- 
054,314  oar  miles  from  the  mechaulcally-operated  roads  for  tlie  period 
of  nine  months  ernliug  March  31,  1900,  as  against  only  7,73S,S45  oar 
miles  from  the  horse  lallroads.  The  gross  receipts  from  passt^ngors 
during  the  same  period  were  $8,70rf,bS'2,  as  against  *l.882,900,  and 
the  net  earnings  from  mechanical  traction  were  $2,221,661,  while  tue 
net  loss  from  horse  traction  was  $26S,895.  A  suitlolent  reason  for 
this  discrepancy  appears  in  the  fact  that  it  cost  19'43  cents  per  car 
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mile  to  operate  by  horBe  traction,  as  against  13  cents  per  car  mile  by 
electric  traction.    The  average  cost  of  cable  traction  Is  17*99  cents. 

As  to  the  relation  of  the  enterprise  to  the  public  he  said: 

In  1899  the  Metropolitan  paid  upon  its  properties  ami  bualncss  Into 
the  public  treasury  $834,655.  It  devoted  $117,000  to  the  work  of 
cleaning  and  paving  public  streets.  Its  annual  contributions  to  the 
public  are  a  sum  equal  to  40  per  cert  of  its  payments  to  Its  stockhold- 
ers. And  as  the  direct  result  of  Its  policy  of  bringing  under  one  man- 
agement the  various  lines  of  its  system,  it  gave  In  1899  free  transpor- 
tation by  transfers  to  128,365,161  pa.^isengers.  That  is,  the  franchises 
connected  and  developed  as  a  system  gave  rides  free  In  18!<9  which 
under  the  old  conditions  would  have  cost  the  public  $6,418,258. 

Third  Ave.  RR. — See  that  company  below.— V.  70,  p. 
945,  792. 

Misaonri  Pacific  Uj.— Meeting  July  16  to  Authorize  New 
Secuntiea — The  stockholders  will  vote  July  16  on  measures 
necessary  to  the  carrying  out  of  the  plan  for  refunding,  etc., 
as  described  in  the  Chronicle  of  May  5  (page  894),  viz.: 

(1)  To  Increase  the  authorized  capital  stock  of  the  company  by  the 
amount  of  $15,000,000. 

(2)  To  authorize  the  issue  of  [collateral  trust]  debenture  bonds  to 
the  amount  of  $15,000,000  for  the  purpose  ot  retiring  the  5  per  cent 
gold  funding  notes  »nd  the  equipment  notes  and  loans  outstanding, 
and  for  the  construction  or  acquisition  of  improvements,  additions, 
branches  an  d  extensions  of  the  company's  railroad  and  for  other  law- 
ful purposes. 

The  increase  of  the  authorized  stock  is  required  to  com- 
ply with  the  law  providing  that  bonded  debt  shall  not  ex- 
ceed authorized  capital,  and  also  to  provide  for  the  conversion 
of  the  new  bonds,  which  by  their  terms  are  exchangeable, 
$  for  $,  at  the  option  of  the  holder  for  shares  of  capital  stock. 
—V.  70,  p.  894. 

New  England  Street  Ry. — New  Directors. — On  May  13 
the  directors  resigned  and  a  new  board  was  elecfed  in  the 
interest,  it  is  said,  of  the  Fair  Haven  &  Westville  RR.  Geo. 
A.  W.  Dodge  was  elected  President  of  the  New  England  Co. 
and  Co).  John  J.  Whipple,  Vice-President.  The  Fair  Haven, 
therefore,  has  control  of  the  Winchester  Avenue  RR.  pend- 
ing the  formal  delivery  of  its  stock.— V.  70,  p.  946,  895. 

New  York  New  Haven  &  Hartford  RR. — Purchase  of  Trol- 
ley Road. — Control  of  the  Port  Chester  Street  Ry.,  it  is  under 
stood,  has  been  purchased  in  the  interest  of  the  company. 

Improvements. — The  directors  have  approved  the  general 
scheme  for  double-tracking  the  line  from  Naugatuck  to 
Waterbury,  Conn. ,  27  miles,  for  providing  additional  depot 
facilities  at  Waterbury,  Ansonia  and  Derby,  and  for  laying 
stone  ballast  on  the  Shore  line  division. — V.  70,  p.  946,  842. 

New  York  Ontario  &  Western  'Rj.— Quarterly.— Esxmngi 
for  the  quarter  and  the  nine  months  ending   March  31  were: 

Smos.end.            Gross  Net  Other  Interest,  Balance, 

Mar.  31—       earnings.  earnings.  Income,  taxes,  etc.  surplus. 

1900 $1,112,801  $337,469  $67,891  $267,063  $138,297 

1899 1,024,574  354,708  84,525       246,002  163,231 

9  months— 

1899-00 $3,791,215  $1,337,804  $206,397  $836,800  $707,401 

1898-99 3,170,219  1,095,468  97,181   709,510  483,139 

—V.  70,  p.  946. 

PenDsylvania  RR. — New  York  Offices. — The  company,  it  is 
stated,  has  taken  a  floor  in  the  sixteen-story  building  which 
is  being  erected  by  the  American  Exchange  National  Bank 
at  the  northeast  corner  of  Broadway  and  Cedar  St.,  and,  it  is 
supposed,  next  November,  when  the  building  is  completed, 
will  establish  headquarters  in  this  city  in  addition  to  having 
offices  in  Philadelphia.— V.  70,  p.  946,  842. 

Peoria  Decatur  &  Evansville  Vij.—Sold  Under  Second 
Mortgage. — At  the  sale  under  the  second  mortgage  at  Lin- 
coln, 111.,  on  May  10,  the  property  was  purchased  by  John  E, 
Borne,  President  of  the  Colonial  Trust  Co.  of  New  York, 
trustee,  for  $3,300,000.— V.  70,  p.  895,  842. 

Rio  Grande  Western  Bj.Sale  of  Stock.— The  directors 
have  accepted  an  offer  from  Spencer  Trask  &  Co.  to  purchase 
the  remaining  $700,000  of  preferred  stock  at  the  price  of  90 
per  cent,  legs  a  bankers'  commission  of  2)^  per  cent.  The 
bankers,  as  agreed,  offer  all  of  the  stock  to  the  present  stock- 
holders for  subscription  up  to  and  including  May  25  at  90 
per  cent.  This  issue  disposes  of  the  full  amount  of  preferred 
stock  ($7,500,000)  authorized.  The  proceeds  "  will  be  used  in 
part  payment  for  expenditures  made  to  change  the  gauge  and 
reduce  the  grade  of  the  Utah  Central  RR. ,  for  important 
changes  of  grade  and  curvature  on  the  main  line  to  lessen 
the  cost  of  moving  the  heavier  traffic  which  the  road  is  en- 
joying, for  further  betterments  on  various  lines,  and  for  ad- 
ditional equipment  ordered  since  the  last  report  to  the  stock- 
holders." 

The  officers  take  this  occasion  to  state  that  the  large  in- 
crease of  earnings  is  due  to  improvement  in  nearly  every  line 
of  local  and  through  traffic,  both  passenger  and  ^freight. — V. 
70,  p.  895. 

San  Antonio  &  Brownsville  UR.—  New  Bonds.— The 
Texas  Railroad  Commission  has  authorized  the  company  to 
issue  bonds  to  the  amount  of  $16,069  per  mile  on  the  275 
miles  of  road.  The  line  is  projected  to  extend  from  San 
Antonio.  Tex.,  to  Brownsville,  near  the  mouth  of  the  Rio 
Grande  River.  The  bonds  are  to  be  30- year  first  mortgage 
gold  58,  interest  being  payable  January  and  July.  Stock 
authorized,  $275,000,  at  tbe  rate  of  $1,000  per  mile.  H.  M. 
Aubrey,  of  San  Antonio,  is  President. 

StLonis  Iron  Mt.  &  Southern  Uj'— Refunding  4.s— Secur- 
ity, Etc.— The  New  York  Stock  Exchange  listed  last  week 
$19,114,000  Unifying  and  Refunding  Mortgage  48  of  1929. 
From  the  official  statement  respecting  the  loan,  we  have  the 
following  regarding  the  security  for  the  bonds  and  the  pur- 
poses for  which  they  have  been  and  may  be  issued: 


8ECORITT.— (1)  All  the  line  of  railroad— 1,429  miles  in  length— ter- 
minals, equipment,  etc.,  covered  by  the  general  consolidated  mortgage 
duo  in  1931,  scouring  at  present  $42,705,000  of  5  per  cent  bond* 
which  are  a  prior  lieu  thereon. 

(2)  All  interest  now  held  or  hereafter  acquired  In  the  following  lines 
of  railways  and  securities: 

THE  FOLLOWING  BAILWi^TS  AND  THE  BONDS  THEBEOF. 

Date  of 

Miles.  Issued.         Maiiirihj.       Deposited. 
Little  Rock  &  Ft.  Smith 

Ry.  bonds 168-9    $2,342,500    Jan.  1,1905        

Coupon  notes 250,980     $250,980 

Little  Rook  Junction  Ry. 

bonds -6  435.000    Apr.1,1916       

Kansas  &  Arkansas  Val- 
ley Ry.  bonds 170-6  3,412,000    Jan.  1,  1937    3,412,000 

Stock 1,706,400       1,705,400 

Baring  Cross  Bridge  Co. 

bonds -2  200,000    Junel,1898     

ALSO  THE  FOLLOWING  SECURITIES  DEPOSITED  OK  TO  BE  DEPOSITED. 

St.  Louis  Iron  Mountain  & 

South'n  gold  fund,  notes  ....  4,723,000  Mar.1,1905  771,000 
Texas  &  Paolllc  2d  M.  58 25,000,000    Dec.  1,  2000  22,234,000 

The  mortgage  also  covers,  subject  to  the  lien  of  the  5  percent  gold 
funding  notes,  all  the  stocks  and  bonds  subject  to  the  lien  of  said 
indenture,  and  it  will  embrace  all  branches,  terminals,  etc.,  acquired 
with  the  proceeds  of  the  bonds. 

AUTHORIZED  Issue.— The  total  authorized  amount  of  the  loan  is 
$10,000,000,  applied  or  to  be  applied  as  follows: 

Total  Issxied 

Authorized.  to  Date. 
For  extensions  and  branches  at  $12,000  per 

mile $10,000,000  None, 

General  corporate  purposes .^       1,000, OtO  $1,000,000 

For  $25,000,000  Texas  &  Pacific  Incomes 

at65 16,250,000  14,452,000 

Kansas  &  Arkansas  Valley  bonds,  $  for  $..     3,412,000  3,412,000 

Lit.  Rk.  &  Ft.  Smith  1st 7s...  ($2,342,500)  1  f     None. 

"              "    coupon  scrip... ($260,980)  i  $250,000 

Little  Rock  Junction  Ist  68... ($435,000)  }•      4,750,000  \     None. 

Baring  Cross  Bridge  Bonds. . .  ($200,000)  I  None. 

Car  trusts ($558,000)  J  t    None. 

Gold  funding  notes 3,952,000  None. 

Additions,  etc 636.000  None. 


.$40,000,000    $19,114,00O' 


Total 

-V.  70,  p.  947. 

Schuylliill  &  Juniata  RR. — Consolidation  Authorized. — 
The  stockholders  of  all  the  constituent  companies  (except  the 
Sunbury  &  Lewistown  Ry.,  who  will  meet  on  Mav  31)  ou 
Wednesday  approved  the  plan  of  consolidation. — V.  70,  p. 
895, 

Seaboard  Air  Line  'Rj .—Exchange  of  Minority  Stock. — 
Above,  under  the  heading  Georgia  &  Alabama  Ry.,  are 
given  the  terms  on  which  the  stock  of  that  company  will  be 
taken  into  the  Seaboard  consolidation.  As  the  Seaboard  Air 
Line  Ry.  already  controls  100  per  cent  of  the  capital  stock  of 
11  of  the  constituent  companies  and  between  98  and  100  per 
cent  of  the  entire  capital  stock  of  all  the  other  companies  to 
be  embraced  in  the  consolidation,  with  the  exception  of  the 
Seaboard  &  Roanoke  and  the  Florida  Central  &  Peninsula, 
(and  also  the  Georgia  &  Alabama,  whose  entire  share  capital 
is  now  given  opportunity  to  come  in),  practically  the  only 
minority  stock  outstanding  is  the  stock  of  these  last  two 
roads.  Less  than  10  per  cent  of  the  capital  stock  of  the  F.  C. 
&  P.  is  in  the  hands  of  the  public,  and  as  to  this  the  company 
is  not  yet  ready  to  name  terms. — V.  70,  p.  947,  895. 

Southern  Pacific  RR.  of  Calif OTnia.—S400, 000  for  the 
Redemption  of  Bonds. — The  mortgage  trustees  hold  $400,000 
applicable  to  the  sinking  fund  of  the  first  mortgage  6s.  They 
will  therefore  receive  sealed  proposals  at  Room  67,  49  Second 
St.,  San  Francisco,  for  the  surrender  of  said  bonds  until  13 
M.,  June  12.— V.  70,  p.  842. 

Sontli  Shore  &  Boston  Street  ILj.— Sold.— Geoige  A.  Fer- 
nald  &  Co.  have  sold  to  the  Massachusetts  Electric  Compa- 
nies about  $600,000  of  the  company's  capital  stock  of  $690,000. 
— V.  70,  p.  688. 

Texas  &  New  Orleans  B.U.—Nev)  Mortgage.— The  stock- 
holders will  vote  July  16  on  a  proposition  to  make  a  first 
mortgage  upon  the  following  properties,  viz. : 

The  line  of  railroad,  a  portion  of  which  has  been  recently  purchased 
and  the  remainder  is  now  under  construction,  from  Rockland,  in 
Tyler  County,  to  the  city  of  Dallas,  and  also  all  extensions  or  branches 
thereof  hereafter  acquired  or  constructed  up  to  an  aggregate  of  40 
miles;  also  the  line  of  railroad  recently  purchased  extending  from 
Orange  to  the  Sabine  River  in  Orange  County,  Texas,  with  their  fran- 
chises and  appurtenances. 

To  secure  the  payment  of  bonds  to  an  amount  not  exceed- 
ing in  the  aggregate  $20,000  for  each  mile  of  the  railroad 
mortgaged,  payable  at  a  time  not  exceeding  thirty  years  from 
their  date,  and  bearing  interest  at  the  rate  of  4  per  cent  per 
annum,  payable  semi-annually,  to  be  issued  for  the  purpose 
of  paying  for,  completing,  improving  and  operating  the  said 
lines  of  railroad  and  branches.— V.  69,  p.  696. 

Third  Avenue  RR.— Bonds  Authorized. — The  stockholders 
on  May  11  authorized  the  proposed  issue  of  $50,000,000  4  per 
cent  100-year  bonds.  As  to  terms  of  lease,  bond  issue,  guar- 
anty, etc.,  see  V.  70.  p.  740. 

The  State  Railroad  Commission  has  approved  the  issue  of  the 
first  consolidated  mortgage  for  $50,000,000,  but  recommends 
a  reduction  of  the  capital  stock  in  order  to  retire  the  $24,- 
000,000  of  unissued  stock  now  in  the  treasury.  The  applica- 
tion for  authority  to  issue  the  new  mortgage  gives  the  float- 
ing debt  of  the  Third  Avenue  RR.  Co.  as  about  $19,500,000, 
less  about  $4,150,000  expended  on  account  of  the  reconstruc- 
tion of  the  Forty-second  Street  line.  The  floating  debt  of 
the  controlled  companies  is  given  as  about  57,000,000.  The 
company  has  made  the  new  mortgage  to  the  Morton  Trust 
Co.  as  trustee. 
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Construction. — Receiver  Grant  has  completed  and  put  in 
•operation  the  line  on  Amsterdam  Ave.  from  iGlst  St.  to  185th 
St.  The  line  from  18oth  St.  to  194 th  St.  is  to  be  completed 
within  a  week.  Judge  Lacombe  has  authorized  the  comple- 
tion of  the  work  on  the  Forty-second  St.  line  between  Madi- 
•son  Avenue  and  Eighth  Avenue,  the  cost  to  be  about 
^179,000. 

End  o/iJeceuersTiip..— Application  for  the  discharge  of  the 
receiver  was  made  yesterday.  Judge  Lacombe  fixed  May  23 
as  the  date  for  the  hearing  on  the  petition.— V.  70,  p.  896, 
793,740. 

Union  Traction  Co.  of  Vliiii^ur^.— Modified  Lease.— See 
Consolidated  Traction  C?.  above.— V.  70,  p.  585. 

United  Railways  of  St.  Lonis.— Final  Dividend  to  Syndi- 
<ate. — The  final  cash  dividend,  3  244  per  cent,  was  paid  May 
10  to  holders  of  certificates  of  beneficial  interest  in  tbe  St. 
Louis  Street  Ry.  syndicate  at  the  office  of  Brown  Bros.  &  Co. 
in  New  York.  Holders  of  the  Maryland  Trust  Company's 
certificatfs  also  received  a  final  cash  dividend  upon  presen- 
tation of  certificates  at  the  office  of  the  Maryland  Trust  Co. 
in  Baltimore,  Md.  Holders  of  Brown  Bros,  certificates  re- 
ceived a  fraction  over  43  per  cent  of  preferred  stock,  while 
Maryland  Trust  certificate  holders  received  31  per  cent.  [As 
to  previous  payments  to  syndicate  see  V.  70,  p.  634,  688.]  "By 
the  cancellation  of  these  certificates  the  affairs  of  the  syndi- 
cate are  closed,  and  the  control  of  the  property  is  now  in  St. 
Louis. 

Strike.— Oa  May  7  the  employes  of  the  company  weat  out 
on  strike,  and  for  several  days  no  cars  were  ran.  Tnis  week 
the  situation  has  been  gradually  improving.— V.  70,  p.  683, 634. 

Wheeling  &  Lake  Erie  RR.— Refunding  Plan.— The  plan 
for  the  refunding  of  all  the  underlying  bonds  into  consoli- 
dated mortgage  43,  preferred  stock  and  common  stock,  will 
be  found  at  length  in  our  advertising  columns.  .^^The  basis  of 
exchange  is  precisely  as  foreshadowed  in  the  Chronicle  of 
May  5,  page  896,  the  accrued  interest  in  each  case  to  be  ad- 
justed in  cash.    A  circular  says: 

In  order  to  secure  a  permauent  entrance  Into  Cleveland,  and  ade- 
quate terminal  facilities  there,  the  company  has,  since  the  reorganiza- 
tion, acquired  the  Cleveland  Cdnton  &  Southern  RR.  and  the  Bell  & 
Terminal  RR.  in  Cleveland.  The  company  has  also  arranged  to  acquire 
the  Coshocton  &  Southern  RR.  and  the  terminals  aud  railroads  In 
Zanesville  of  the  Cleveland  Canton  &  Southern  RR..  thus  obtaining  an 
independent  line  through  Canton  and  Coshocton  to  Zanesville, and  ter- 
minals in  that  city.  The  combined  properties  have  a  total  mileage  of 
more  than  453  miles. 

The  first  consolidated  mortgage  4  per  cent  bonds  cover  the  entire 
property  now  owned,  and  will  cover  the  Coshocton  &  Southern  RR., 
Coshocton  to  Zanesville,  now  being  acquired;  they  are  a  first  mort- 
gage on  204  miles  of  road,  Including  branches,  and  are  secured  by  a 
general  mortgage  upon  the  entire  property,  consisting  of  453  miles. 
When  the  existing  divisional  mortgage  bonds  are  retired,  by  exchange 
or  payment,  these  4  per  cent  bonds  will  be  a  first  lien  on  the  entire 
property.  The  present  mortgages  are  first  liens  only  upon  portions  of 
the  property,  aud  not  one  of  them  covers  the  whole  road. 

The  earnings  of  the  company  for  the  nine  months  ending  Slst 
March,  1900,  the  Cleveland  Canton  &  Southern  divisions  being  iu- 
oluded  only  since  August  14, 1899,  show  a  net  surplus  over  and  above 
all  accrued  interest  and  taxes  for  that  period  of  $150,389.  This  satis- 
factory showing  is  irrespective  of  the  benefits  wuioh  the  property  will 
receive  from  the  Improvements  now  under  way,  and  the  earnings 
should  within  a  reasonable  time  show  a  substantial  increase. 

The  refunding  of  all  the  underlying  bonds  on  the  proposed 
basis  will  require  the  issue  of  $8,400,000  coasol.  43,  $1,580,000 
first  preferred  stock  and  |790,00D  second  preferred  stock.  On 
completion  of  the  refunding  aud  of  tbe  acqaisition  of  the 
properties  above  mentioned,  and  also  upon  tbe  retirement  of 
outstanding  car  trusts  and  on  the  purcdase  of  new  eqaip- 
ment  and  the  completion  of  tha  improvements  now  in  prog- 
ress, there  will  be  outstanding: 

l8t  con.  M.  48,  due  Sept.  1. 1949  ($15,000,000  authorized).$13,000,000 
(Balance,  $2,000,000,  held  in  treasury  for  extensions 
and  additional  dock  and  terminal  facilities.) 

First  preferred  4  p.  c.  stock 5,000,000 

Second  pref.  4  p.  c.  stock  ($12,000,000  authorized) Il,00o!oo0 

Common  stock ($20,000,000  authorized) 19,000,0C0 

The  Mercantile  Trust  Co.  of  New  York  is  now  prepared  to 
receive  deposit  of  bonds  to  be  exchanged.  Brown  Brothers 
&  Co.  and  Maitland,  Copoell  &  Co.  recommend  holders  of 
bonds  secured  by  the  divisional  mortgages  to  exchange 
their  bonds  on  the  terms  offered.— V.  70,  p.  896,  843. 

Wilmington  &  Northern  RR.— First  Dividend.— The  first 
■quarterly  dividend,  seven-eighths  of  one  per  cent,  was  paid 
May  15  from  the  rental  received  from  the  Philadelphia  & 
Reading  Ry.,  the  lease  reqairing  the  payment  of  3i^  par  cent 
yearly  on  the  $1,500,000  capital  stock,  and  the  interest  on 
$750,000  of  5  per  cent  bonds.  The  stock  is  substantially  all 
owned  by  the  Reading  Company. — V.  70,  p.  127. 

Winnebago  Traction  Co.— Mortgage.— The  company  has 
filed  its  mortgage  for  $1,000,000;  tae  Trust  Co.  of  Ainaricais 
trustee.— V.  70,  p.  634. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Ax  &  Tool  Co.— Large  Plant.— The  Pittsburg 
"Gazette"  sajs: 

The  company  has  bought  33  acres  at  Qlasaport  aud  will  erect  there 
Its  proposed  plant  to  take  In  ail  the  scattered  establlshmdnts  now  op- 
erated. The  plant  is  expected  to  oo.st  *500,000  and  will  employ  i  ,000 
men.  The  plants  are  now  at  Beaver  Palls,  Fa.;  Millhall,  Pa  ;  fjewls- 
town.  Pa.;  Ballston  Spa,  N.  Y.;  East  Douglass,  Mass.,  and  Oakland, 
Me.;  [also  at  one  time,  but  whether  or  not  now  operated  does  not  ap- 
pear, at  Johnsonvllle.  (iowanda  and  Jamestown,  N.  Y.:  Nashua.  N.H.: 
Belief onte,  Fa.,  and  Cleveland,  O.l. 

The  company  was  incorporated  in  1J89  under  the  laws  of 
Kentucky  with  $5,000,000  of  authorized  capital  stock.  New 
York  office,  253  Broadway.    President,  C.  W.  Hubbard,  Jr. 


American  Express  Co.— Holdings  of  Boston  &  Maine  Stock. 
— At  Boston  this  week  at  the  Legislative  hearing  on  the 
Fitchburg  lease,  an  affidavit  was  read  from  Charles  C  Clark, 
Treasurer  of  the  American  Express  Co.,  showing  that  on 
April  1,  1899,  the  company  had  21,200  shares  of  Boston  & 
Maine  stock  and  on  May  1  of  this  year  29,000  shares.  The 
additional  shares  were  bought  from  the  Sinclair  estate. 
Apparently,  therefore,  the  company  holds  about  a  tenth  of 
the  total  capital.— V.  56,  p.  578. 

American  Grass  Twine  Co. — Purchase. — The  company  has 
acquired  the  plant  of  the  Walter  A.  Wood  Harvester  Co.  in 
St.  Paul,  recently  sold  by  the  receiver  (see  that  company 
below).     The  "New  York  News  Bureau"  says: 

The  American  Grass  Twine  Co.  has  built  up  an  industry  of  large 
proportions  in  St.  Paul,  consisting  of  the  manufaoture  of  twine,  oord- 
ase  and  matting  of  all  kinds  from  certain  varieties  of  grass,  which 
yield  a  fibre  quite  equal,  and  in  some  r.spects  suparior,  to  Manila 
hemp  for  thes«  purposes.  The  grasses  used  grow  wild  In  great 
abundance  in  Minnesota  and  in  other  Northern  States,  and  the  raw 
materlalis  so  cheap  that  the  comoany  can  sell  tbe  product  at  half 
the  price  of  products  from  Manila  hemp.  The  company  em- 
ploys in  the  gathering  of  its  grass  from  its  grass  lands  about  2,000 
persons.  At  the  St.  Paul  factory  there  are  now  more  than  600  hands, 
to  be  Increased  during  the  current  year  to  1,200.  At  Oshkosh  are 
employed  400  men  and  women,  at  Brooklyn  250.  The  West  Superior 
plant,  soon  to  be  put  in  operation,  will  give  employment  to  half  a 
thousand  persons.— V.  63,  p.  1223. 

American  Steel  Casting  Co.— S'fa^Ms.- This  company,  hav- 
ing plants  at  Thurlow,  Pa.;  Saaron,  Pa.;  Pittsburg,  Pa.; 
Norristowrn,  Pa.;  Alliance,  Ohio,  and  Syracuse,  N.  Y.,  manu- 
facturfs  open-hearth  steel  castings  of  every  description, 
special  attention  being  given  to  the  production  of  steel  cast 
shapes  for  locomotives,  driving  wheel  centers  and  other  rail- 
road construction,  sucti  as  brake-shoes  and  couplers. 

The  company's  capitalization  is  as  follows: 

stock  and  Bonds.      Par.      Outstanding.     Dividends.     Latt  Div.,  etc. 

Common  stock $100       $2,143,000       6  M.  &  N.    May,  1900.  3% 

Preferred  stock....  100  1,195.700  7  J.  &  D.  Dec,  1899.  313 
Ist  M.  of  1897,  gold  1,000  4t  0,000       5  M.  &  N.     Nov.  1,  1912. 

In  addition  to  the  stock  as  above  there  is  in  the  treasury, 
common,  $607,000 ;  preferred,  $254,300,  making  the  total 
capital  stock  $4,200,000.  The  Guaranty  Trust  Co,  is  mort- 
gage trustee  and  pays  the  interest  on  the  bonds.  The  bonds, 
it  is  understood,  may  be  retired  uader  certain  conditions  be- 
fore maturity. 

Dividends—  1894.       1895.       1896.       1897.       1898.       1899. 

Preferred  stock 7%  7%  7%  7%  7%  7% 

Commonstook 6  6 

The  company  is  a  New  Jersey  corporation.  Officert:  Daniel 
Eagan,  President;  Wm.  M.  Wilson,  Vice-President,  and  John 
W.  Booth,  of  Thurlow,  Pa.,  Secretary  and  Treasurer. 

American  Sugar  Reflniog  Co. — Suit.— Oa  Monday  suit 
was  brought  by  Robert  J.  Trimble,  a  stockholder,  of  Coving- 
ton, Ky.,  in  the  Court  of  Chancery  at  Trenton,  N.  J.,  asking 
for  an  injunction  to  prevent  the  company  from  using  its 
surplus  to  depress  the  pricj  of  sugar  and  thus  to  force 
Arbuckle  Brothers  into  a  combination  with  the  American 
Sugar  Refining  Co.  to  illegally  restrain  trade.  The  bill  also 
asks  that  the  company  be  compelled  to  exhibit  its  books  and 
to  disclose  what  surplus  it  has  and  what  is  being  done  with 
it.  The  company  hiS  thirty  days  in  which  to  file  its  answer. 
— V.  70,  p.  688. 

American  Thread  Co. — Annual  Report  —First  Dividend  on 
Common. — The  report  for  ths  year  ended  March  31,  1900. 
shows  a  balance  of  net  profits  for  the  twelve  months  of  $770,- 
13i,  after  deducting  bond  interest,  $357,375,  and  placing  $300,- 
000  to  depreciation  account.  The  year's  dividend  on  the  pre- 
ferred shares  amouoted  to  $245,140,  leaving  a  balance  of 
$524,995.  The  surplus  brought  forward  March  31,  1899,  was 
$94,441,  making  the  total  profit  $619,436. 

The  management  bas  decided  to  deal  with  the  balance  as 
follows:  To  write  off  the  entire  expenses  of  completing  the 
e  jtablishment  of  the  company,  $99,186;  payment  of  a  divi- 
dend of  30c.  per  share  on  1,200,000  shares  of  common— $360,000, 
carrying  forward  to  the  next  accouat  [subject  to  proportion 
of  the  T^  referred  dividend  for  three  months  to  March 
31,  1900  ($61,130).  and  also  a  percentage  to  executive  commit- 
tee] $160,250.  The  board  has  decided  to  provide  yearly  a 
fixed  sum  of  $300,000  for  depreciation.  During  the  year  the 
sum  of  $530,203  was  expended  on  extensions  and  improve- 
ments. 

President  Lyman  R.  Hopkins  states  that  the  management 
will  continue  to  pursue  a  vigorous  policy  in  completing  the 
manufacturing  plants  of  the  company  and  in  bringing  them 
np  to  the  highest  point  of  efficiency.  The  committee  of  the 
London  Stock  Exchange  has  granted  a  quotation  for  the 
bonds  and  preferred  shares  of  the  company,  and  will  include 
the  same  in  its  official  list.  At  the  annuxl  meeting  yester- 
day the  retiring  directors  were  re-elected  (see  officers  and 
directors  in  V.  70,  p.  180).— V.  70,  p.  741. 

American  Writing  Paper  Co.— Purchase  of  Bonds.— A.hont 
a  month  ago  the  company,  having  funds  in  hand,  thought 
best  to  purchase  in  the  open  market  $200,000  worth  of  the 
bonds  of  this  company,  which  they  did  in  anticipation  of  the 
requirements  of  tne  sinking  fund,  the  first  payment  of  which 
will  be  due  July  1,  1901.— V,  70,  p.  684. 

Arkansas  City  (Kan.)  Water  Works.— Purchased  by  City. 
—The  city  has  arranged  to  purchase  the  company's  property 
for  $18,000  cash,  assuming  the  $90,000  5  par  cent  30-year 
mortgage  bonds. 

Asphalt  Co.  of  A.mericsi.— Instalment.— The  instalment  of 
$')  per  share,  payable  June  14,  makes  the  600,000  shares  of  $50 
each  $10  (20  per  cent),  not  $15.  paid  in.  An  official  statement 
will  be  found  on  page  993.— V.  70,  p.  948. 
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Aastln  (Tex.)  Water,  Light  &  Power  Co.— Asiessmenf.— A 
meeting  of  the  bondholders  of  tha  Austin  Water,  Light  & 
Power  Co.  and  the  City  Water  Co.  was  held  in  Philadelphia 
at  the  office  of  Simuel  B.  Haey,  Chairman  of  the  committee 
of  bondholders,  on  May  7,  1900,  a  majority  in  amount  of  the 
bonds  being  represented.  The  comuiittee  submitted  a  full 
account  of  the  affairs  of  the  company,  showing  that  there 
had  been  received  and  disbursed  some  $35,0C0,  and  that  it 
would  require  about  $15,000  to  $20,COO  additional  to  put  the 
■works  in  such  shape  as  to  reap  the  bene  lit  s  of  the  present 
situation  of  affairs  at  Austin.  The  dam  was  swept  away 
recently  (see  V.  70,  p.  755),  and  at  the  moment  the  city  is  de- 
pending largely  upon  the  company  for  water,  and  entirely 
upon  the  company  for  electric  light  and  power.  As  a  result 
of  the  conference,  it  was  determined  to  urge  the  bondhold- 
ers, whether  they  had  heretofore  deposited  their  bonds  with 
the  Farmers'  Loan  &  Trust  Cj.  or  not,  to  contribute  $50  per 
$l,000  bond,  for  which  advance  receiver's  certificates  will  De 
issued  to  the  committee  to  be  held  by  the  Trust  Company  as 
security.  The  $35,000  already  contributed  is  protected  in  the 
same  manner.    A  circular  says : 

Should  the  works  be  sold  at  public  nale,  It  is  believed  that  the 
amount  realized  would  be  more  than  enough  to  pay  the  receiver's  oer- 
tlfloates  already  issued  and  those  now  in  contemplation.  The  adjudi- 
cated liabilities  of  the  city  to  the  company  would  more  than  pay  the 
outstanding  liabilities,  including  these  receiver's  certificates.  The 
contract  with  the  city  has  been  upheld  by  the  courts,  so  that  tae  hy- 
drant rentals  will  have  to  be  paid  for  a  long  term  of  years,  and  with 
the  contributions  which  we  now  ask  for,  the  company,  it  is  believed, 
can  be  put  upon  a  self-supporting,  and,  ultimately,  upon  an  interest- 
paying  basis.  If  we  do  not  put  our  plant  in  good  condition  we  cannot 
keep  the  business  we  have  already  or  take  on  new  business.— V.  70, 
p.  896. 

Cape  May  &  Delaware  Bay  Navigation  Co.— Receiver.— Oa 
application  of  Ed  vard  S.  Wycoff,  a  stockholder.  Vice  Chan- 
cellor Grey,  in  Camden  on  May  14,  appointed  former  Judge 
R.  T.  Miller  receiver  for  the  company,  whose  capital  stock  at 
last  accounts  was  $192,700. 

Cosmopolitan  Power  Co. — Incor 2) orated. — This  company, 
with  an  authorized  capital  of  $40,100,000,  was  incorporated  at 
Trenton,  N.  J.,  on  April  30  "to  manufacture,  deal  in  and 
operate  engines  and  vphicles  of  all  kinds."  Incorporators: 
<3reorge  E.  Hargrave.  Henry  E.  Mattison  and  William  H. 
Wilson,  all  of  Jersey  City. 

Cramp,  (Wm.)  &  Sons,  Ship  &  Engine  Building  Co.— 

Alied  Compan I/.  — The  Kensington  Ship-yard  Co.  of  Phila- 
delphia was  chartered  on  Monday  with  authorized  capital 
stock  $500,000.  Directors:  Edwin  S.  Cramp,  Francis  L. 
•Cramp,  Samuel  Dickson,  Harry  W.  Hand  and  others.  The 
new  company  is  organized  to  take  over  the  Hillman  prop- 
■erty  recently  acquired.— See  V.  70,  p.  636. 

Danville-Bessemt-r  Co. — On  Regular  List  in  Philadelphia. 
— The  $1,20  ),0C0  stock  has  been  placed  on  the  regular  list  of 
the  Philadelphia  Stock  Exchange. 

Annual  Meeting  — The  annual  statement  presented  at  the 
meeting  last  week  showed  the  net  loss  from  operating  the 
plant  to  have  been  $33,481,  occasioned,  it  is  stated,  partly  by 
the  high  prices  for  raw  material  and  partly  by  the  large  fire 
in  January.  A  prtss  dispatch  on  May  16  stated  that  the 
plant  had  been  closed  indefinitely. — V.  69,  p.  852. 

Electric  Boat  Co. — Government  Purc/iase.— The  Naval  Ap- 
propriation Bill,  passed  by  the  Serate  on  Mav  12,  permits  the 
Secretary  of  the  Navy  to  purchase  five  Holland  torpedo 
boats  at  a  price  not  exceeding  $170,000  each.— V.  70,  p.  742. 

Electric  Yehicle  Co.— Status.— The  "New  York  Times," 
on  the  authority  of  an  officer  of  the  company,  says: 

The  company  is  manufacturing  many  more  vehicles  than  it 
was  a  short  while  ago,  and  it  Is  expected  that  its  output  this  year  will 
not  be  less  than  2,0«0  vehicles,  and  may  run  as  high  as  3,000  or  4,000. 
The  company  has  also  extended  its  operations  to  some  extent  in  for- 
eign countries.  It  has  already  established  a  station  in  Paris  and  is 
regularly  operating  vehicles  in  that  city.  The  nresent  financial  con- 
dition of  the  company  is  said  to  be  excellent.— V.  "iO,  p.  586. 

Erie  Telegraph  &  Telephone  Co.— Secured. — As  security 
for  the  $5,OCO,000  bonds  due  1928-1929.  and  heretofore 
merely  debentures,  will  shortly  be  pledged  with  the  Old 
€olony  Trust  Co.,  as  trustee,  shares  of  the  Northwestern 
Telephone  Exchange  Co.,  the  Southwestern  Telegraph  & 
Telephone  Co.,  the  Cleveland  Telephone  Co.,  the  Micbigan 
Telephone  Co.  and  the  Wisconsin  Telephone  Co.,  amounting 
at  par  value  to  $5,000,000.  The  lawyers  are  arranging  the 
details  of  the  transfer,  which  will  be  accomplished  without 
delay.  This  will  make  the  debentures  collateral  trust  bonds. 
H.  W.  Poor  &  Co.  have  sold  to  a  syndicate  of  New  York  and 
Philadelphia  houses  the  balance  of  $2,000,000  of  the  aforesaid 
issue. 

Proprietary  Company's  Stock.— Sae  Southwestern]  Tele- 
graph &  Telephone  Co.  below.— V.  70,  p.  534. 

Falton  County  (N.  T.)  Gas  &  Electric  Co.— Consolidation. 
— This  company  was  incorporated  at  Albany  on  May  7,  with 
authorized  capital  stock  of  $1,500,000,  to  supply  gas  and  elec- 
tricity in  the  cities  of  Johnstown  and  Gloversville.  Presi- 
dent Dolan,  of  the  United  Gas  Improvement  Co.,  in  his  re- 
port published  last  week  (page  944),  said: 

We  are  also  engaged  In  the  completion  at  this  time  of  the  ooneoUda- 
tion  of  the-gas  and  electric  Interests  in  the  cities  of  Johnstown  and 
Gloversville,  in  the  State  of  New  York;  all  the  properties  necessary 
to  the  consolidation  having  been  acquired.  The  gas  business  in  these 
cities  has  long  been  under  the  control  of  your  company. 

Georgia  (Independent)  Telephone  &  Telegraph  Co.  of 
Savannah.— /?i  Operation. — The  company  was  to  begin  to 
operate  its  telephone  system  last  week.  The  company  was 
organized  a  year  ago  with  $200,000  of  authorized  capital 
4Btock.    W.  A.  Bisbee  is  President. 


Globe  Asphalt  Co.— New  Enterprise.— This  company  has 
been  incorparated  in  West  Virginia  with  a  nominal  capital 
of  $100,000,  and  has  opened  an  office  in  Pittsburg  in  opposi- 
tion to  the  Asphalt  Co.  of  America.     A  Pittsburg  paper  saye: 

The  company  has  at  Goleta,  Cal.,  (30  miles  from  Los  Angeles)  the 
largest  deposit  of  crude  asphalt  in  California,  and  its  refining  plant 
has  a  capacity  of  1,000  tons  a  month.  J.  A.  Dubbs,  the  General 
Manager,  says  that  the  company's  "Obispo"  Califoiuia  asphalt  is  40 
per  cent  more  valuable  than  Trinidad  asphalt.  W.  L.  Hardison,  the 
Vice-President  and  Treasurer,  is  located  at  Los  Angeles,  CaL 

Green  Island  (N.  Y.)  Water  Works  Co.— Sale  July  6.— 
The  property  will  be  sold  under  foreclosure  on  July  6  in  a 
suit  brought  by  the  Farmers'  Loan  &  Trust  Co.  as  mortgage 
trustee.  The  mortgages  foreclosed  are  :  First  mortgage  of 
1888,  principal  $100,000,  overdue  coupons,  $31,968;  second 
mortgage  of  l»9l,  principal  $28,500,  overdue  coupons  §11,504. 
The  West  Troy  Water  Works,  an  allied  property  to  the 
above,  will  be  sold  at  the  same  time  under  foreclosure  de- 
crees of  first  and  third  mortgages. 

Hannibal  (Mo.)  Water  Co. — Proposition. — The  company's 
franchise  having  expired,  the  City  Council  on  May  4  decided 
to  offer  $140,000  for  the  plant  or  renew  the  francnise  for  five 
years  on  condition  that  the  company  reduce  the  price  for  fire 
hydrants  to  $15  each  per  annum,  furnish  free  water  for  all 
city  purposes,  except  the  electric-light  plant,  and  make  a  re- 
duction of  25  per  cent  to  private  consumers.  The  company 
has  placed  the  value  at  $i50,000,  consequently,  it  is  believed, 
the  matter  will  be  carried  into  the  courts. — "St.  Louis  Globe- 
Democrat." 

International  Automobile  &  Vehicle  Tire  Co.— S^ocfc  Of- 
fered, — Eanis  &  Stoppani  of  New  York  and  Bjston  offer  a 
limited  amount  of  the  7  per  cent  cumulative  preferred  stock 
at  par  ($100  per  share),  with  a  bonus  of  50  per  cent  in  com- 
mon stock.  The  company  was  incorporated  under  the  laws 
of  New  Jersey  in  Apiil,  1899;  its  factories  are  in  Chelsea  and 
Newton,  Mass.    The  balance  sheet  of  March  1  follows: 

Assets.— Land,  $35,000;  buildings,  $15,740;  machinery,  $75,112; 
cash  and  debts  receivable,  $63,4^6;  materials  and  stock  in  process, 
$272,242;  patent  rights,  $2,08 .{.85 4;  miscellaneous,  $11,962;  balance, 
profit  and  loss,  $lll,31t;  total,  $2,067,716. 

Liabilities.— Capital  stock,  $i.368,tO0;  debts,  $^99,716;  total,  $2,- 
667,716.— See  also  V.  68,  p.  772. 

Kings  County  Electric  Light  &  Power  Co.— First  Divi- 
dend.—The  company  has  declared  its  first  quarterly  divi- 
aend  of  1%  per  cent,  payable  June  1.  Books  close  May  21. — 
V.  70,  p.  483. 

Lewis  Motor  Vehicle  Co.— Distribution  of  Assets.— The 
stockholders  voted  unanimously  last  week  to  distribute  the 
cash  assets  to  the  holders  of  the  preferred  stock,  who  are 
accordingly  receiving  an  amount  said  to  be  equal  to  44  per 
cent  of  their  paid-in  subscriptions. — V.  70,  p.  689. 

Martina  Preservative  Paint  &  Chemical  Co. — Stock  Of- 
fered.—Suhsciiptiona  were  received  rtcently  at  the  Provi- 
dent Life  &  Trust  Co.,  Pniladelphia,  for  $150,000  of  this  com- 
pany's $300,000  seven  per  cent  cumulative  preferred  stock. 
The  common  stock  authorized  is  $700,000;  $150,000  of  the 
preferred  and  $350,000  of  the  common  stock  remains  in  the 
trtaaury.  The  par  value  of  shares  is  $50.  The  company  is  a 
Delaware  corporation  that  proposes  to  manufacture  at 
iacony,  Pa.,  "a  preservative  covering  for  metal."'  Luther 
Martin,  Jr.,  of  Tacony,  is  President.  The  Philadelphia  of- 
fice is  No.  625  Bourse  Buildicg. 

Missouri  Stocli  Yards  Co.  of  St.  Louis. — Acquisition.— New 
Bonds.— The  Unity  Realty  Co.,  it  is  stated,  has  deeded  to  the 
company  property  at  the  foot  of  Bremen  Ave.,  St.  Louis, 
having  first  mortgaged  it  to  the  Mercantile  Trust  Co.  of  St. 
Louia  as  trustee  to  secure  $260,000  of  4  per  cent  10-year 
bonds.— V.  66,  p.  954. 

Montana  Coal  &  Coke  Co. — Bonds.— The  company  will 
vote  May  31  on  a  proposition  to  authorize  an  issue  of  $500,- 
000  bonds,  of  which,  it  is  said,  $350,000  will  be  sold  at  once 
to  provide  the  means  for  building  additional  coke  ovens  and 
to  pay  for  the  recently-acquired  Butte  &  Yellowstone  Coal  & 
Coke  Co.— V.  69,  p.  1014. 

National  Tube  Co.— Dividend.— A  dividend  of  !}{  per 
cent  on  the  common  stock  was  declared  on  Tuesday,  payable 
Aug.  15.— V.  70,  p.  844. 

Ogden  Gas  Co.  of  Chicago.— iVeiw  5  p.  c.  Bonds.— The  new 
5  per  cent  bonds  are  limited  to  $6,000,000.  They  are  dated 
May  1,  1900,  and  are  due  May  1,  1940.  Their  interest  is  pay- 
able May  1  and  Nov.  1.  The  Farmers'  Loan  &  Trust  Co.  is 
mortgage  trustee.  The  entire  $6,000,000,  it  is  stated,  will  be 
issued  at  once,  and  it  is  supposed  will  be  guaranteed  by 
the  People's  Gas  Light  &  Coke  Co.— V.  70,  p.  798,  743. 

Pacific  American  Fisheries  Co.— Nero  Consolidation. — See 
Puget  Sound  Packing  Co.  below.— V.  70,  p.  636. 

Pacific  States  (Bell)  Telephone  &  Telegraph  Co.— Con- 

solidation.— This,  company  filed  articles  of  incorporation  in 
Oregon  on  May  10  with  authorized  capital  stock  of  $15,000,- 
000,  for  the  purpose,  it  is  understood,  of  uniting  all  the  inter- 
ests of  the  Bell  telephone  companies  of  the  Pacific  States,  viz.: 

Pacific  Telephone  &  Telegraph  Co.  of  San  Francisco,  the  Sunset 
Telephone  &  Telegraph  Co.  of  California  and  Western  Washington 
and  the  Oregon  Telephone  &  Telegraph  Co.  and  Inland  Telephone  «& 
Telegraph  Co.  of  Oregon  and  Washington  and  a  portion  of  Idaho. 

Immediate  and  extensive  enlargement  of  the  several  plants 
is  said  to  be  proposed  to  meet  the  extraordinary  demand  for 
telephone  service.  The  capitalization  of  the  constituent  com- 
panies was  given  in  V.  69,  p.  827.— V.  68,  p.  1C04. 


1000 


THE    CHRONICLE. 


[Vol.  LXX 


People's  Gas  &  Electric  Co.  of  Oswego,  N.  Y.— Incor- 
porated.— This  company  has  been  incorporated  with  $450,000 
of  authorized  capital  stock  and  has  purchased  the  property 
of  the  Home  Electric,  Oswego  Gas  and  People's  Electric 
Light  companies.  The  par  value  of  the  shares  is  $100  each. 
First  mortgage  bonds  for  $450,000  have  been  authorized,  of 
which  $375,000  will  be  immediately  issued.  No  underlying 
bonds  will  remain  outstanding  on  any  of  the  properties  con- 
solidated. The  new  company  controls  the  entire  lighting 
business  of  Oswego.  Street,  Wykes  &  Co.,  New  York,  are 
interested  in  the  enterprise. 

Pillsbury-Washburn  Flour  Mills.— iVezp  Coupon  Sheets.— 
New  sheets  of  debenture  coupons  commencing  Nov.  1  will  be 
issued  by  Messrs.  Glyn  &  Co.,  67  Lombard  Street,  London, 
E.  C— V.  70,  p.  229. 

Pressed  Steel  Car  Co.— Wooden  Cars  on  Steel  Frame. — 
The  company  is  preparing  to  build  at  McKees  Rooks,  near 
Pittsburg,  a  plant  for  the  construction  of  wooden  box- cars 
with  steel  under -framing.  The  plant  will  be  an  addition  to  the 
present  works  at  that  place,  and  will  have  a  capacity  of  80 
cars  per  day,  bringing  the  total  output  of  the  entire  plant 
when  in  full  operation  up  to  180  cars  per  day. — V.  70,  p.  124. 

Puget  Sound  Packing  Co. — New  Consolidation.— This  com- 
pany was  organized  under  the  laws  of  Washington  with 
a  capital  stock  of  $500,000  at  Seattle  on  April  27.  The  new 
company  absorbs  the  Aberdeen  Packing  Co.,  of  Fairhaven, 
and  the  National  Packing  Co.,  of  Port  Angeles;  also  about 
twenty  valuable  fishing  traps  located  on  Puget  sound. 

President  and  General  Manager,  B.  A.  Seaborg;  Vice-President,  James  D. 
Hoee,  Jr.;  Secretary  and  Treasurer,  J.  O.  Hanthom.  Trustees:  B.  A.  Seaborg, 
J.  i>.  Hanthorn,  T.  B.  McGovern,  of  New  Yorls;  James  D.  Hoge,  Jr.,  and  Prank 
Oleson,  of  Whatcom. 

The  principal  place  of  business  is  at  Fairhaven,  Wash. 
It  is  not  intended  to  increase  the  capital  stock  this  season,  but 
this  may  be  done  at  the  end  of  the  season,  when  it  is  con- 
templated to  absorb  other  concerns,  if  they  make  a  satis- 
factory showing  during  the  present  year.  There  will  be  no 
bonds  issued  and  there  is  none  of  the  stock  of  the  company 
offered  for  sale.  Mr.  McGovern  is  of  the  firm  of  Delafield, 
McGovern  &  Co.,  95  Hudson  Street,  New  York  City. 

The  other  leading  salmon-canning  companies  are  the 
Pacific- American  Fisheries  Co.  (V.  70,  p.  636)  and  the  Alaska 
Packers  Association. 

Tripler  Liquid  Air  Co.— Patents —Additional  Stock. — 
Gerald  M.  Fennell  &  Co.  in  an  advertisement  say: 

The  United  States  Pateot  OflBce  rendered  on  April  I7th  a  decision  in  favor  of 
this  company  on  all  points  regarding  patents  in  connection  with  certain  inter- 
ference suits  against  certain  companies  that  have  been  endeavoring  to  make 
liquid  air  by  the  uses  of  the  Tripler  processes,  which  are  covered  by  patents, 
the  earliest  of  which  were  applied  for  8  years  ago.  The  company's  expendit- 
tures  for  exclusive  patents,  both  domestic  and  loreign.and  in  developing  Prof. 
Trlpler's  various  inventions  and  processes,  have  exceeded  $100,000.  One  sub- 
company,  paying  royalty  to  the  parent  company,  has  already  been  Incorporated 
at  Los  Angeles,  Cal.,  and  others  in  several  States  are  in  process  of  formation, 
each  having  a  paid-up  capital  of  $t,000,(JOO,  and  actively  pushing  the  construc- 
tion of  liquid  air  plants. 

Since  the  former  issue  of  stock  the  company's  plans  have  so  broadened  that 
Its  business  is  to  include,  besides  the  production  of  liquid  air,  the  manufacture 
in  its  own  shops  of  :a  large  amount  of  machinery  especially  designed  Jor  the 
use  of  lidaid  air  as  the  sole  motive  power  applicable  to  stationary  engines, 
launches,  submarine  vessels  and  automobiles.  To  enable  the  furtherance  of 
this  broader  plan,  50,000  shares  are  offered  for  public  subscription  at  $8  per 
share,  par  value  $10,  full-paid  and  non  assessable.-See  V.  .0,  p.  433,  850. 

Sloss-ShelBeid  Steel  &  Iron  Co.— .Eammgis.— TheSloss  Iron 
&  Steel  Co.,  one  of  the  constituent  companies,  it  is  said, 
earned  for  the  month  of  March  $140,089;  monthly  proportion 
of  interest  charges,  $16,881;  surplus  for  the  month,  $123,208. 
The  Sloss-Shefaeld  company  last  week  sold  25.000  tons  of  No. 
3  foundry  iron  for  export  to  Great  Britain.  For  the  quarter 
ended  Feb.  28  the  Sloss  Shefiaeld  company  reported  net  profits 
available  for  interest,  dividends,  etc.,  $369,561.— V. 70,  p.  692. 

Southivestern  Telegraph  &  Telephone  Co.— Increase  of 
Stock. — The  stockholders  will  vote  June  12  upon  a  proposi- 
tion to  increase  the  capital  stock  from  $7,000,000  to  $10,000.- 
000.  The  company  is  controlled  by  the  Erie  Telegraph  & 
Telephone  Co.— V.  66,  p.  1190. 

Sprague  Electric  Co.— Mortgage.-The  company  has  filed 
a  mortgage  to  the  Farmers'  Loan  &  Trust  Co.,  as  trustee,  to 
secure  $1,200,000  bonds.  The  mortgage  covers  the  plant  at 
East  Orange  and  Watsessing,  N.  J.,  buildings  at  527  to  531 
West  34th  St.  and  532  to  534  West  35th  St.,  New  York,  and 
personal  property  including  patents  and  $1,250,000  of  the 
Otis  Elevator  Company's  stock.  The  Sprague  Company  was 
incorporated  in  1897  with  $5,000,000  of  authorized  capital 
stock,  of  which  $2,500,000  is  6  per  cent  cumulative  preferred, 
and  purchased  control  of  the  Sprague  Elevator  Co.  and  the 
Interior  Conduit  &  Insulation  Co,  (Investors'  Supplement 
for  Jan.  1893,  page  156).  The  President  is  John  Markle; 
Vice-Presidents,  E.  C.  Piatt  and  Allan  Bakewell;  Treasurer, 
Charles  P.  Geddes,  527  West  34th  St.,  N.  Y.  The  new  bonds 
are  Ss  of  the  denomination  of  $1,000  each;  they  are  dated 
May  1.  1900,  and  are  due  Mav  1,  1910,  but  are  subject  to  call 
after  May  1,  1903.  Of  the  $1,200,000  authorized,  only  $1,000,- 
000  bonds  have  been  issued,  and  these  were  sold  at  par.  Of 
the  Otis  elevator  stock  ownetl,  $500,000  is  preferred  and 
$750,000  common.— V.  66,  p.  762, 

Swift  &  Co.— Bonds  Called.— Notice  is  given  that  the  com- 
pany will  redeem  all  of  the  $2,500,000  of  thejfirst  mortgage  6 
per  cent  bonds  of  1890  on  July  1  at  the  American  Trust  & 
Savings  Bank,  Chicago,  111.,  at  105  and  interest.— V.  70.  p. 
949,  898. 

Sjcamore  (111.)  Electric  Light  Co.— SoZd.— This  property, 
sold  at  auction  May  2  under  order  of  court,  was  purchased 
for  $12,000  by  Attorney  A.  F.  Faissler. 


United  Gas  ImproTement  Co. — Properties  Controlled. — 
The  annual  report  of  President  Dolan,  as  printed  in  the 
Chronicle  last  week  (page  944),  gives  a  list  of  the  company's 
recent  acquisitions.  The  properties  previously  acquired  by 
lease  or  stock-purchase  ars  named  as  follows  in  a  circular 
issued  in  January  last  by  Chandler  Bros.  &  Co.  of  Philadel- 
phia : 


Name. 
Allentown  Gas  Co. 
Lower  Merion  Gas  Co, 
Atlanta  Gas  Light  Co. 
Burlington  Gas  Light  Co. 
rolumbia  Gas  Light  Co. 
Concord  Light  &  Power  Co. 
Capital  City  Gas  Light  Co. 
Fall  River  Gas  Works  Co. 
Harrisburg  Gas  Co. 


Location. 
Allentown,  Pa. 
Ardmore,  Pa. 
Atlanta,  Ga. 
Burlinaton,  la. 
Columbia.  S.  C 
Concord,  N.  H. 
Des  Moines.  la. 
Kail  River.  Mass. 
Harrisburg,  Pa. 


How  CnntrolUd. 
Owns  majority  of  stock. 


Leased. 

Owns  majority  of  stock 

Leased. 


Owns  majority  of  stock. 


People's  Gas  &  Gaseous  Fuel  Co.  Harrisburg.  Pa. 

New  Gas  Light  Co.  Janesville,  Wis. 

Hudson  County  Gas  Co.  Jersey  City,  N.  J. 

Johnstown  &  Gloversv.  Gas  Co.  Johnstown,  N.  V.  "  " 

Wyandotte  Gas  Co.  Kansas  City,  Kan.  "  " 

Kansas  City,  Mo.,  Gas  Co.  Kansas  City,  Mo. 

People's  Gas  Light  Co.  Manchester,  N.  H.    Leased. 

Essex  &  Hudson  Gas  Co.  Newark,  N.  J.  Owns  majority  of  stock. 

Omaha  Gas  Co.  Omaha,  Neb. 

Paterson  &  Passaic  Gas  &  El.  Co.  Paterson.  N.  J. 

PensaoolaGas  Co.  Pensacnla.  Fla.  " 

Philadelphia  Gas  Works.  Philadelphia,  Pa.       Leased. 

Consumers'  Gas  Co.  Reading,  Pa  " 

United  Gas  Improvement  Co.  Sag  Harbor.  N.  Y.      Owns  majority  of  stock. 

Mutual  Gas  Light  Co.  Savannah,  Ga.  " 

Sheboygan  National  Gas  Co.  Sheboygan,  Wis.  "  " 

SiouxCity  Gas  l-ight  Co.  Sioux  City,  la.  "  " 

Sioux  Falls  Gas  Light  Co.  Sioux  Falls,  S.  D. 

St.  Albans  Gas  Light  Co.  St.  Albans.  Vt.  " 

St.  Augustiue  Gas  &  El.  L'ht  Co.  St.  Augustine.  Pla. 

Vicksburg  Gas  Light  Co.  Vicksburg,  Miss.        Leased. 

Waterbury  Gas  Light  Co.  Waterburv.  Conn. 

Yonkers  Gas  Light  Co.  Yonkers,  N.  Y.  " 

Municipal  Gas  Co.  of  yonkers.  "         "  Owns  majority  of  stock. 

Westchester  Gas  Light  Co.  "        " 

See  also  Fulton  Countv  Gas  &  Electric  Co.  above.— V.  70, 
p.  944,  949. 

Utica  Electric  Light  &  Power  Co. — Earnings.— For  the 
year  ended  Dec.  31,  1899,  the  company  reports:  Gross  earn- 
ings, $118,700;  operating  expenses,  $68,212;  net  earnings, 
$5(),488;  add  net  earnings  sales  and  repair  department,  $8,000; 
total  net  earnings,  $58,488;  interest  on  bonds,  $25,000;  sur- 
plus, $33,488.— V.  70,  p.  949. 

Virginia  Iron  Coal  &  Coke  Co.— Direetors.—At  a  meeting 
of  the  stockholders  held  May  16  the  following  directors  were 
elected  :  George  L.  Carter,  E  L.  Berwind,  H.  K.  McHarg, 
B.  L.  Dulaney.  G.  B.  Schley,  George  A.  Crocker  and  Charles 
B.  Squier.  Officers  were  re-elected  as  follows  :  George  L. 
Carter,  President;  Cornelius  Shields,  Vice-President  and  Gen- 
eral Manager,  and  E.  B,  Craig,  Treasurer. — V.  69,  p.  1252. 

Western  (Independent)  Tel^hone  Construction  Co.  of 
Chics  go. — Successor  Company.— The  assets  of  the  old  Western 
Telephone  Construction  Co.  were  sold  at  auction  on  Apr.  28  for 
$25,000  to  C.  E.  Savler.  The  successor  company  is  organized 
under  the  laws  of  Illinois  with  $250,000  of  authorized  capital 
stock.  Incorporators:  W.  C.  Heinroth,  C.  E.  Sayler,  J.  M. 
Wilcox,  all  of  Chicago.— V.  70,  p.  743. 

Western  Water  &  Electric  Co.  of  McPherson,  Kan.— Sale 

June  ^.— The  foreclosure  sale  is  set  for  June  2. 

West  Troy(N.  Y.VWater  Works  Co.— Sale  July  6.— See 
Green  Island  Water  Works  Co.  above. 

Wheeling  Lake  Erie  &  Pittsburg  Coal  Co. — Reorganiza- 
tion Notice. — The  Fitzgerald  reorganization  committee  gives 
notice  that  the  holders  of  a  large  majority  of  the  first  mort. 
bonds  have  assented  to  the  plan  of  reorganization  (see  V.  70, 
p.  799),  and  that  to  afford  all  holders  an  opportunity  to 
participate,  further  deposits  of  bonds  will  be  received  at  the 
Mercantile  Trust  Co.  up  to  and  including  June  16,  after 
which  date  no  bonds  will  be  received  except  upon  such  terms 
as  the  committee  may  prescribe. 

Opposition  to  Plan.— A  committee  consisting  of  Alexander 
H.  Spencer,  Alfred  P.  Boiler,  Lomax  Littlejohn,  represent- 
ing a  "considerable  minorty  of  the  bonds,"  requests  dissent- 
ing bondholders  to  deposit  their  holdings  with  the  Knicker- 
bocker Trust  Co.  for  mutual  protection. — V.  70,  p.  799. 

Wood  (Walter  A.)  Harvester  Co.—Sale.—At  St.  Paul  on 
May  5  all  of  the  property  remaining  in  the  receiver's  hands 
was  sold  at  auction  under  order  of  court.  The  plant  and 
certain  real  estate  in  St.  Paul  was  purchased  for  $180,600  by 
Roscoe  H.  Bronson  of  Stillwater,  Minn.,  in  the  interest  of 
the  American  Grass  Twine  Co.,  which  see  above.  Property 
in  Fort  Worth,  Minneapolis,  and  elsewhere  was  sold  to  various 
persons  for  sums  said  to  aggregate  §43,045.  The  entire  sum 
realized  is  reported  as  $233,645. 

—John  H.  Davis  &  Co.  of  New  York,  Townsend  Whelen 
&  Co.  of  Philadelphia  and  E.  H.  Gay  &  Co.  of  Boston,  com- 
mittee, give  notice  that  over  80  per  cent  of  the  entire  issue  of 
the  Richmond  Ry.  &  Electric  Co.  bonds  have  already  been 
deposited  with  the  Merchants'  Trust  Co.  of  New  York  for 
exchange  into  the  5  per  cent  gold  bonds  of  the  Richmond 
Passenger  &  Power  Co.,  and  that  in  order  to  accommodate 
holders  of  bonds  who,  by  reason  of  residing  abroad  or  for 
other  causes,  were  unable  to  deposit  their  holdings,  the  time 
for  such  deposit,  without  penalty,  has  been  extended  to 
June  1  next.  The  committee  recommends  a  prompt  deposit 
of  the  bonds. 

— Bioren  &  Co.  of  323  Chestnut  Street,  Philadelphia,  have 
compiled  in  attractive  form  a  convenient  little  manual  re- 
garding the  securities  peculiar  to  the  Philadelphia  market. 

— F.  J.  Lisman  &  Co.  advertise  a  special  list  of  bonds  in 
which  they  are  prepared  to  trade. 


May  19,  1900.] 
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COMMERCIAL      EPITOME. 

Friday  Night,  May  18, 1900. 

Comparatively  few  changes  have  occurred  in  the  general 
business  situation.  The  average  report  has  been  of  compara- 
tively quiet  conditions  among  manufacturers  and  dealers  so 
far  as  the  run  of  new  orders  has  been  concerned,  but  there 
has  been  a  moderate  movement  of  merchandise  in  the  way  of 
deliveries  on  old  purchases.  Prices  have  shown  more  or  less 
irregularity.  The  tendency  in  the  iron  and  steel  trade  has 
continued  in  buyers'  favor.  There  has  been  some  weakening 
in  values  for  leather  and  lower  prices  have  been  accepted  for 
some  grades  of  cotton  goods,  resulting  in  a  moderate  export 
business.  Exclusive  of  the  Northwest,  where  there  has  been 
some  complaint  of  lack  of  moisture,  weather  conditions  and 
crop  prospects  have  been  generally  favorable. 

Lard  on  the  spot  has  advanced  and  offerings  have  been 
limited.  At  the  higher  prices,  however,  business  has  been 
quiet.  The  close  was  steady  at  7 '400.,  the  price  asked  for 
prime  Western  and  6'90c.  for  prime  City.  Refined  lard  has 
advanced,  but  demand  has  been  quiet,  closing  at  7'55c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  fairly  active  and  prices  have  advanced  on 
buying  by  packers  and  higher  prices  for  hogs.  The  close  was 
steady. 

DAILT  OtOSINO  PB1CE8  OF  LARD  FUTUBES. 

Sat.      Mon,     Tueg.       Wed.     Thuri.      Fri. 
May 7-22       7-30       7-35       7-42       740       740 

Pork  has  had  only  a  limited  sale,  but  prices  have  held 
steady  at  $12  25@13  00  for  mess,  $14  25@15  00  for  family  and 
$13  75@15  00  for  short  clear.  Cutmeats  have  been  in  moder- 
ate demand  and  firmer,  closing  at  6^@7c.  for  pickled 
shoulders,  l%@l%c.  for  pickled  bellies,  14@10  pounds  aver- 
age, and  103^@103<£c.  for  pickled  hams.  Beef  has  been  in 
limited  demand  and  steady  at  $9@10  for  mess,  $10  50@11  for 
packet,  $13  for  family  and  $17  50@18  00  for  extra  India  mes3. 
Tallow  has  been  unchanged  and  steady  at  4^@5c.  Lard 
Btearine  has  held  steady,  closing  at  7^@8c.  for  prime  City. 
Oleo  stearine  has  weakened  to  7c.,  but  the  close  was  steady. 
Cotton  seed  oil  has  had  only  a  limited  sale  and  prices  have 
weakened  to  37X@38c.  for  prime  yellow.  Butter  has  been  free- 
ly offered  and  prices  have  weakened  slightly,  closing  at  143^@ 
20c.  for  creamery.  Cheese  has  been  quiet  but  steady  at  8J^ 
@123^c.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
in  full  supply  and  prices  have  weakened  to  123^c.  for  choice 
Western. 

Brazil  grades  of  coffee  steady  and  in  a  quiet  way  have 
had  a  fair  business,  and  there  also  has  been  some  improve- 
ment in  the  distributing  business.  There  has  been  no  pro- 
nounced pressure  to  sell,  Brazil  being  too  high  for  business,;and 
locally  holders  of  coffee  have  not  been  disposed  to  force  sales. 
The  close  was  steady  at  7  9-16  for  Rio  No.  7.  West  India 
growths  have  been  quiet  and  unchanged.  East  India  growths 
nave  been  steady,  with  some  inquiry  from  Earope  for  the 
lower  grades.  Speculation  in  the  market  for  contracts  has 
been  quiet.  Daring  the  latter  part  of  the  week  prices  ad- 
vanced slightly  on  stronger  foreign  advices  and  absence  of 
sellers.    The  final  asking  prices  were: 

BUy 6-550. 

Jnly 6-600. 

Aug 6-650. 

Raw  sugars  have  been  firm  and  at  the  close  prices  were 
slightly  higher  at  4  15  32c.  for  centrifugals,  96  deg.  test,*and 
3  31-32C.  for  muscovado,  89  deg.  test.  Refined  sugar  has  been 
quiet  and  unsettled,  closing  at  5c.  net  for  granulated.  Teas 
have  been  quiet  and  at  the  auction  sale  prices  were  generally 
easier. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
ha,ve  held  steady.  Seed  leaf  tobacco  has  been  quiet,  but 
prices  have  been  without  decided  changes.  Foreign  tobacco 
has  continued  to  meet  with  a  fair  sale  at  steady  prices. 

Straits  tin  has  been  in  moderately  active  demand  and 
prices  have  advanced,  closing  steady  at  28'90@29-00c.  Ingot 
copper  has  had  only  a  limited  sale,  but  prices  have  held 
steady,  closing  at  163^@17c.  for  Lake.  Lead  has  further  de- 
clined, closing  at  4-o0@i -021^0.  for  domestic.  Spelter  has 
been  easier,  closing  at  4-45@4:*50c.  for  domestic.  Pig  iron 
has  been  dull  and  prices  quoted  have  been  unchanged  at 
$17  50@22  00. 

Refined  petroleum  has  been  easier,  closing  at  8 'GOc.  in  bbls., 
6-05c.in  bu'k  and  9-90c.  in  cases.  Naphtha  unchanged  at 
10-55e.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  weakened  to  $1  40.  Spirits  of  turpentine  has  ad- 
vanced and  the  close  was  firm  at  5l3^@52c.  Rosins  have 
been  dull  but  steady  at  $1  55  for  common  ani  good  strained. 
Wool  has  continued  dull  and  sagging.  Hops  have  had 
a  m  oderate  sale  at  steady  prices. 


COTTON. 

Friday  Night.  May  18,  1900. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  43,572  bales, 
against  25,439  bales  last  week  and  42,509  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
0,304,695  bales,  against  8,117,136  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,812,441  bales. 


Beeeipti  at— 


dalveston 

Bab.  Pass,  <&o. 
New  Orleans... 

MobUe 

Pensaoola,  <&c. 
Sayannah 

Bmnsw'k.&o. 
Oharleston 

Pt.  Royal,  &o. 
Wilmington 

WaBh'ton.Ao. 

Norfolk 

N'p't  News,  &o. 

New  York 

Boston 

Baltimore 

Phlladel'a,  <bo.. 

Tot.  this  week 


Sat. 


150 

328 
5 

130 


55 

18 

100 
261 


1,047 


Mon, 


1,080 

3,669 
13 

117 

67 


89 


337 


5,372 


1,596 
12 

248 


267 


436 


156 

35 

7,288 


Wea. 


1,543 

3.994 
6 

524 

66 

299 

166 

2 
51 


TKurt. 
1,128 

1,384 
402 

88 


298 

307 

479 
148 

95 


6,6511    4,330 


Jfrt. 


921 

10,348 

8,232 


739 
6 

23 

2 
241 

419 

408 

255 

44 

2,243 

5 


18,886 


Total. 


9,356 

10,348 

14,203 

438 

739 

1,113 


159 

2 

1,160 

1,435 
408 
836 
997 

2,243 
135 

"43,572 


The  following  shows  the  week's  total  receipts, the  total  sinoe 
Sept.l,  1899.  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Seeeipti  to 

May  18. 

Thit 
week. 

Since  Sep. 
1, 1899. 

Thit 
week. 

Since  Sep. 
1, 1898. 

1900. 

1899. 

aalveston... 

9.356 

1,685,727 

8,137 

2,277,687 

22,821 

54,935 

Sab.  P.,  Ac. 

10,348 

84,279 

79,602 

Sew  Orleans 

14,203 

1,774,101 

15,073 

2,127,443 

143,603 

357,343 

MobUe 

438 

190.107 

1,023 

246,482 

6,587 

11,228 

P'8aoola,«S50. 

739 

144.990 

10,669 

215,081 

•  «■■*<• 

Savannah... 

1,113 

1,058,572 

7,329 

1,056.003 

31,341 

28,764 

Br'wlok.&o. 

116.092 

287 

271,230 

266 

Charleston.. 

159 

255,259 

2,137 

363,171 

6,423 

11,612 

P.Royal.&o. 

2 

1,235 

23,333 

Wilmington. 

1,160 

276,318 

40 

291,265 

9,856 

11,378 

Wash'n,  &o. 

799 

1,351 

Norfolk 

1,435 

377,039 

6,532 

638,983 

14,172 

55,987 

N'port  N.,&o 

408 

27,953 

655 

29,636 

304 

442 

New  York... 

836 

65,150 

2,759 

108,315 

80,500 

179,915 

Boston 

997 

107,852 

8,126 

295,757 

8,000 

25,000 

Baltimore . . 

2,243 

93,042 

1,848 

45,539 

4,823 

14,899 

Phlladel.&c. 

135 

46,180 

334 

47,253 

4,938 
333,368 

7.358 

Totals 

43,572 

6,304,695 

59.949 

8,117,136 

759,127 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Sept 6-750. 

Got 6  8O0. 

Nov 6-800. 


Dec 7-050. 

Jan 7-100. 

Maroli 7-200. 


U€ceiptt  atr- 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

aalveB'n,&o. 

19,704 

8,137 

961 

2,435 

2,992 

2,514 

New  Orleans 

14,203 

15,073 

11,502 

6,377 

7,022 

12,190 

MobUe 

438 

1,023 

736 

551 

198 

755 

Savannah... 

1,113 

7,329 

3,172 

1,359 

3,377 

3,014 

Chas'ton,  <feo. 

161 

2,137 

471 

1,008 

819 

1,105 

WUm'ton,  &o 

1,160 

40 

811 

50 

443 

83 

Norfolk 

1,435 

6,532 

6,308 

5,125 

3,364 

784 

N.  News,  &o. 

403 

655 

168 

539 

1,068 

1,107 

A.U  others... 

4,950 

19,023 
59,949 

12,325 

2,688 

2,793 

7,543 

rot.  this  wk. 

43,572 
6304,695 

36,454 

20,632 

22.076 

29,065 

Since  Sept.  1 

8117,136 

8401,011 

6583,428 

5109,729 

7746.896 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  61,901  bales,  of  which  15,140  were  to  Great  Britain,  9,465 
to  France  and  37,296  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1899. 


Mvfortt 

Week  BnAint  May  18, 1900. 
Exported  to- 

from  Sevt.  1. 1899.  to  May  18. 1900 
Exported  to— 

from— 

Great 
Brtt'n. 

France 

Oont*. 
nent. 

lotal 
Week. 

Qreat 
Britain. 

France 

Conti- 
nent. 

lofh 

Salveston 

•••••• 

589.371 

362.205 

507,692 

1.459.268 

Sab.  Pass,  &o.. 

8,867 

8,867 

12,144 

2.187 

61.375 

66,706 

NewOrleani.. 

1.029 

8,693 

15,478 

28.300 

626,267 

217,586 

641.826 

1.4b5,178 

Mobile 

101,312 

31,692 

133.004 

Pensaoola 

739 

739 

46.176 

10,247 

62.897 

125.320 

Savannah 



4,148 

4.148 

181,474 

89.328 

493.986 

714,788 

Bmnswlok . . . . 

67.666 

•••••■ 

16.625 

83.291 

Charleston.... 

e6.0&9 

112.847 

178.906 

Port  Royal.... 

Wtlmlnifton... 

«  •  •  ••• 

86.813 

230.079 

266,882 

Norfolk 

143 

143 

29.709 

3.936 

33.646 

N'port  N.,  4o.. 

20.147 

1.644 

21.791 

New  York 

6.717 

772 

6.145 

18.634 

137.789 

36,721 

220.302 

393.763 

Boston 

4.160 

4,160 

104,421 

3.699 

108.120 

Baltimore 

101 

2,929 

3.030 

S8.aS4 

2.087 

114,842 

166,403 

Philadelphia.. 

6.313 

6.318 

Ban  Fran.,  &o.. 

10.398 
2.073,613 

172,416 
2.664.353 

182.814 

Total 

15,140 

9,465 

37,296 

61.901 
63.920 

676,300 

6.413,201 

Total.  1898-99. 

14,360 

9,632 

39,928 

3..303,140 

711.859 

2.681,681 

6.696,080 

1002 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOARD,  NOT  OLBARBD  FOR— 

Lea'tins 
itocTt. 

May  18  a( 

Brtat 
Britain. 

Iranct. 

Other 
Foreign 

Ooatt- 
loise. 

Total. 

20.735 
10  000 
None. 
700 
None. 
5,300 
5,650 
3,000 

NewOrleana... 

Galveston 

Savannah 

Charleston 

Mobile 

3,865 
2.500 
None. 
None. 
None. 
800 
1.000 
2,000 

903 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

15,906 
5,600 
None. 
None. 
None. 
None. 
4,650 
1,000 

61 
2,C00 
None. 
700 
None. 
4,500 
None. 
None. 

122,868 
12.821 
31,341 

5,723 
6  587 

Norfolk 

8  872 
74,850 
24,921 

New  York 

Other  ports 

Total  1900... 

10,165 

903 

27,056 

7,261 

45,385 

287,983 

Total  1899.  . 
Total  1898... 

22,114 
48,301 

25,824 
11,786 

28,753 
23,329 

26,345 
15,480 

103,036 

93,896 

656,091 
459,332 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  and  the  tendency  of  prices  has  been  towards  a  lower 
basis.  The  feature  has  been  the  reported  settlement  by  a 
prominent  trader  of  a  large  outstanding  interest  in  this 
crop,  and  during  the  first  half  of  the  week  prices  declined 
rather  sharply,  both  in  the  local  and  Liverpool  markets, 
under  the  free  selling  of  long  cotton.  The  statistical  posi- 
tion has  continued  a  strong  one,  but  the  unsatisfactory  con- 
dition of  the  cotton-goods  trade  and  the  absence  of  demand 
for  cotton  have  been  the  discouraging  features.  The  new- 
crop  deliveries  have  continued  to  sag.  The  private  advices  re- 
ceived from  the  South  have  reported  quite  generally  favorable 
weather  conditions  for  the  growing  crop  and  also  that  crop 
prospects  have  been  steadily  improving.  The  selling  of  the 
new- crop  deliveries  have  been  fairly  general  and  at  the  de- 
cline recent  sellers  bought  to  cover  their  sales  and  take 
profits.  To-day  there  was  an  unsettled  market.  The  opening 
was  steady,  in  response  to  firmer  foreign  advices  ;  then 
weakened  under  scattered  selling,  prompted  by  favorable 
crop  accounts.  During  the  late  trading,  however,  bull 
manipulation  and  shorts  covering  advanced  prices.  The 
close  was  steady  with  prices  2  points  lower  to  2  points 
higher  for  the  day.  Cotton  on  the  spot  has  been  easier  ; 
prices  declined  l-16c.  on  Monday  and  1-163.  on  Wednesday. 
Today  the  market  was  unchanged  at  %%q.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1S99, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Fair ..o.  l^son 

Middling  Fair %  on 

Strict  Good  Middling ''leon 

Ctood Middling ^jgon 


Strict  Good  Mid.  Tinged. c.  3,g  on 

Good  Middling  Tlngea Even 

Middling  Tinged ig  ofl 

Strict  Middling  Stained H  ofl 

Low  Middling  Tinged 6,,,  ofl 

Middling  Stained 'le  oflf 

Strict  Low  Mid.  Stained.. .  1     ofl 

Low  Middling  Stained l%ofl 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— May  12  to  May  18— would  be  as  follows. 


Strict  Low  Middling s^gotf 

Low  Middling 'leoff 

Strict  Good  Ordinary \  oflf 

Good  Ordinary lijeoff 


UPLAiroS. 


Gk)Od  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 

9  "'8 

lore 

1058 


mon  Tnes  VffeA 


85^ 

938 

10>« 

I09i<, 


8% 

938 
9'3l6 
10>8 

10»i9 


96,6 

9% 
loi,e 
1013 


Tfc. 


8II16 

9Bie 

9^ 

101,6 

IOI3 


Frl. 

95,e 
9% 
lOiia 
lOifl 


GULF. 


Good  Ordinary. 
Low  Middling.., 

Middling , 

Good  Middling.. 
Middling  Fair... 


Sat. 

~9r;7 

9llj6 

107i8 
10'8 


Mon  Tneg  'VTed 


9 

988 
101,6 
10% 
1013, f 


9 

958 

10% 

1013,8 


Tb. 


815,6 
99l6 

10 

10-',  B 
10% 


Frl. 


99,6 

10 

lo^ie 

10% 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Good  Middling  Tinged. 


Sat. 


8J3 

958 
9'8 


mon  Tned  JKeA 


87,6 

93e 

9'',6 

9l3ia 


938 

99,6 
913ie 


838 
95i« 
9ifl 
9% 


Til. 


838 

95l6 

9I2 

9% 


Frl. 


838 
95,6 

912 

9% 


The  quotations  for   middling  upland    at  New  York   on 
May  18  for  each  of  the  past  32  years  have  been  as  follows. 
1900.. ..o. 
1899. 
1898. 


1897. 
1896. 
1895. 
1894. 
1893. 


9% 

6I4 

67,a 

7% 

8I4 

7 

7i« 

71316 


1892  ....0.  76,6 

1891 8^8 

1890 12 

1889 111,6 

1888 10 

1887 1015,6 

1886 93,6 

1885 lO's 


1884....o,llifl 

1883 11 

1882 1214 

1881 1058 

1880 Ili3,e 

1879 1278 

1878 1\^ 

1877 lOiBig 


1876....o.l23j6 

1875 leifl 

1874 18^8 

1873 I914 

1872 24I4 

1871 15% 

1870 23 

1869 28% 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  or 
same  days. 


Sfot  Mabkbt 
Olobbd. 

Futures 
Market 
Closed, 

Sales  of  Spot  &  Oontbaoi 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total. 

Batnrday .. 

Quiet 

B'rly  steady. 

Steady  

Easy 

Steady  

Steady  

Steady 

412 

"90 
120 

210 

•  •*. 

1,000 
300 
600 

600 

Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday 

Q't&8t'y, 'lodo. 

Qnlet 

Qalet  at  lie  dec. 

Quiet 

Quiet... 

■  •>• 

1,412 
300 
690 
120 
600 

TotaL... 

412 

2,500 

3.122 

Futures.— The  highest,    lowest   and   closing   prices  of 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  bUPPLY  of  Cotton  to-nignt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (May  18),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900  1899  1898.  1897. 

Stock  at  Liverpool bales.    625.000  1,501,000  1,188,000  l,152,oiX) 

Stock  at  London 4,000  5,000  6,000  4,000 

Total  Great  Britain  stock.    629,000  1,606,000  1,194,000  1,156,000 


Stock  at  Hamburg 16,000 

Stock  at  Bremen 326,000 

Stock  at  Amsterdam 1,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stock  at  Havre 196,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 9^,000 

Stock  at  Genoa 63,000 

Stock  at  Trieste 3,000 

Total  Continental  stocks . . 

Tetal  European  stocks. 


27,000 

317,000 

3,000 

200 

5,000 

207,000 

5,000 

116,000 

78,000 

24,000 


12,000 

312,000 

3,000 

300 

8,000 

237,000 

4,000 

98,000 

38,000 

7,000 


19,000 

177,000 

4,000 

300 

8,000 

220,000 

5,000 

78,000 

43,000 

15,000 


706,200     78iS.200      719,300      569,300 


1,336,200  2,2»S,200  1,913,300  1,7!<5,300 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt,Brazll,&c.,  aflt.for  E^pe 
Stock  in  United  States  ports.. 
Stock  In  U.  8.  Interior  towns. . 
United  States  exports  to-day.. 

Total  visible  supply 2,108,874  3,o20,758  3,154,083  2,642,656 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  stock.. bales.    519,000  1,421,000  1,095,000 


43,000 
189,000 

17,000 

333,368 

187,053 

4,2fS3 


141,000 
177,000 

38,000 
759,127 
388,435 

2-<,996 


152,000 

255,000 

23,000 

55^,228 

237,398 

15,157 


132,000 
262.000 

20,000 
378,90* 
112,982 

11,465 


998,000 
487,000 
262,000 
378,909 
112,982 
11,465 


Continental  stocks 678,000  737,000  678,000 

American  afloat  for  Europe...  18»,000  177,000  255,000 

United  States  stock 333,368  759,127  558,228 

United  States  Interior  stocks.  187,053  388,435  237,398 

United  States  exports  to-day..  4,253  28,996       15,157  

Total  American 1,910,674  3,511,558  2.833,783  2,250,356 

East  Indian.  Brazil,  die— 

Uverpool  stock 106,000  80,000  93,000  154,000 

Londonstook 4,000  5,000  6,000  4,000 

Continental  stocks 28,200  45,200  41,300  «2,300 

India  afloat  for  Europe 43,000  141,000  152,000  132,000 

Egypt,  BrazU,  Ac,  afloat 17,000  3^^,000  23,000  20,000 

Total  East  India,  Ac 19s,200     309,200     315,300     392.300 

Total  American 1,910,674  3,511,558  2,838,783  2,250,356 

Total  visible  supply 2,108,874  3,820,758  3,154,083  2,642,656 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Goocf  Brown,  Liverpool 
Perav.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Lfverpool... 


39i«d. 

67,^0. 
413,6d. 

6^. 

358d. 
3»,bd. 


4Sso1. 

7%0. 
53]  ed. 
63,  gd. 
4',«'1- 

4'icl. 


5l4d.  338d. 

9%c.  6I40. 

7iB,gd.  638d. 

7»fld.  6'8d. 

5»«d.  3i7s2d. 

53j6d.  3»32d. 

lt^~  The  imports  into  Continental  ports  the  past  week  have 
been  64,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  In 
aight  to-night  of  1,711,8S4  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  1,043,209  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  533,733  bales  from  1897. 


May  19,  1900.] 


THE    CHRONICLE. 


1003 


At  the  Interior  Towns  the  movement—that  is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  samo  items  for  the 
corresponding  period  of  1898-99— is  set  out  in  detail  below. 
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Quotations  for  Middlino  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

We.,±  ..ndinJ       O^O'^^'^  QDOTATIOWB  gPB  MIDDHlfa  OOTTOW  OW- 


May  18. 

Galveeton.. 
New  OrleanB 

MobUe 

BaTannah... 
Cbarleaton. . 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 
Aagasta.... 
Memphis... 
St.  Louis... 
HoQston.... 
Olnolnnatl . 
Louisville.. 


Satur. 

Man. 

Tuet, 

Wtdntt. 

Thur$. 

938 

938 

938 

9B,e 

9>4 

938 

95ic 

9''l8 

93l0 

93|6 

2^18 

93ie 

9Sl6 

93,a 

94 

2Il8 

97,6 

97i6 

938 

938 

938 

938 

938 

938 

938 

9>4 

9I4 

9k 

9'4 

914 

9B8 

988 

988 

988 

988 

9-'8 

979 

9I818 

9'8l6 

93t 

9^8 

9'8 

9''8 

9V 

9^8 

10i« 

lO'io 

Idia 

10 

10 

988 

988 

986 

989 

Uifl 

^> 

95i, 

9I4 

9^4 

98,a 

?^6 

9Bis 

95,8 

9>4 

9>4 

96l6 

95i8 

9I4 

9>4 

914 

908 

989 

988 

988 

988 

9^ 

9ifl 

91a 

9i« 

9>fl 

FH. 


914 
93is 
9»s 
9>4 

938 

91* 

989 

9\ 
9^8 
10 
9i« 

9H 
914 

988 

938 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


A.thena 939 

Atlanta 8% 

Charlotte 

Oolumbns.  Ga.     9 


ColTunbu8,Mls8     8% 

Eufaula 

Little  Rock 8% 

Montfomery...     9  k 


NashylUe 9H 

Natchez 9 

Raleigh 914 

Shreveport SUu 


The  above  totals  snow  tnat  the  interior  stocks  have  de- 
creased during  the  week  17,097  bales,  and  are  to-night  201,383 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
.towns  have  been  16,483  bales  less  than  same  week  last  year, 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  IS  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


May  18. 


Shipped— 

Via  dt.  Louis 

VlaOalro 

Via  Faducah 

Via  Rook  Island 

ViaLouiSTllle... 

Via  Olnolnnatl 

Via  other  routes,  &o ...  .  ...... 

Total  gross  overland.  — ..... 
Deduct  shipments— 
Overland  CO  N.  Y.,  Boston,  &o 

Between  Interior  towns 

Inland,  &o.,  from  South 


1899-1900. 


Week. 


Total  to  be  deducted. 


Leaving  total  net  overland* 


5.634 
1,564 


1,048 

746 

1,871 

10,868 

4,211 
146 

482 


Since 
Sept.   1. 


802,819 
219,171 
ll,63f> 
12.810 
204,943 
131.377 
301,767 

1,694,522 

312,224 

73,848 
90,898 


476,970 


4,839 


6.024  1,207,562 


1898-1899. 


Week. 


8,514 
3,147 


2,481 
2,36" 
3,417 


19.926 

8,067 

820 

2,746 

11,633 


Since 
Sept.  1. 


881,196 
383,937 
19,892 
42,967 
174,708 
161,448 
176,989 


1,841,137 

496,869 
43,416 
84,603 


624,788 


8,2931,216,349 


*  Including  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
■this  year  has  been  6,024  bales,  against  8,293  bales  for  the 
-week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  8,797  bales. 


In  Sight  and  Spinners' 
Takings. 


i- Receipts  at  ports  to  May  18 

Net  overland  to  May  18 

,;  Bonthem  consumption  to  May  18. 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  sight  during  week. 
Total  In  sight  May  18 


Worth'n  spinners  tak'gs  to  May  18 


1899-1900. 


Week. 


43.572 

6,024 

82,000 


81,596 
*  17,097 

64,499 


12,777 


Since 
Sept.  1. 


6,304,695 
1,207,552 
1,109,000 


3,621,247 
156.130 


8,565,117 


2.138,323 


1898-1899. 


Week. 


59,949 

8,293 

26,000 


91,242 
*  14,882 

79,360 


13,594 


Since 
Sept.  1. 


9,117,136 

1,216,349 

972,000 


10305485 
284,316 

10589801 


2.033,963 


*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  37,033  bales; 
in  1897  reached  28,627  bales;  in  1896  was  30,138  bales,  and 
in  1895  was  20,493  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,563, 183  bales  in  1897-98;  8,151,729  bales  in  1896-7; 
6,743,282  bales  in  1895-96  and  9,557,165  bales  in  1894-95, 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  the  weather 
has  been  more  favorable  as  a  rule  during  the  week.  In  gen- 
eral the  precipitation  hss  been  light  and  in  some  sections 
there  has  been  no  rain.  The  temperature  has  been  quite  sat- 
isfactory. Planting  has  been  completed  in  many  districts 
and  most  of  our  reports  denote  that  the  crop  where  up  is  now 
doing  well.  In  portions  of  the  Atlantic  and  Gulf  States, 
however,  rain  is  said  to  ba  needed  to  bring  up  the  plant. 

Galveston,  Texas.— We  have  had  rain  on  two  days  of  the 
past  week,  tbe  rainfall  being  fifty-six  hundredths  of  an  inch. 
Tne  thermometer  has  averaged  78  and  ranged  from  67  to  88, 

Abilene,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  being  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  52  to  84,  averaging  68. 

Brenham,  Texas,— We  have  had  rain  on  four  days  of  the 
past  week,  the  rainfall  being  two  inches  and  twenty- four  hun- 
dredths.   Average  thermometer  73,  highest  83,  lowest,  61 . 

Corpus  Ohristi,  Texas. — There  has  been  heavy  rain  on  two 
days  of  the  week,  the  precipitation  being  one  inch  and 
twenty- four  hundredths.  The  thermometer  has  averaged 
75,  the  highest  being  90,  and  the  lowest  60. 

Dallas,  Texas.— It  has  rained  on  two  days  of  tha  week, 
the  rainfall  reaching  eighty-three  hundredths  of  an  inch. 
Toe  thermometer  has  averaged  72,  ranging  from  56  to  88. 

Henrietta,  Texas.— It  has  rained  on  three  days  of  the  week, 
the  precipitation  reaching  one  inch  and  three  hundredths. 
The  thermometer  has  ranged  from  52  to  87,  averaging  70. 

Huntsville,  Texas.. — There  has  been  heavy  rain  on  three 
days  of  the  week,  the  precipitation  reaching  two  inches  and 
twelve  hundredths.  The  thermometer  has  averaged  69,  rang- 
ing from  51  to  86. 

Lampasas,  Texas. — There  has  been  r-'in  on  one  day  of  the 
past  week,  the  rainfall  being  ninety  hundredths  of  an  inch. 
Average  thermometer  71,  highest  86,  lowest  55. 

Longview,  Texas,— It  has  rained  on  two  days  of  the  week, 
to  the  extent  of  eighty-five  hundredths  of  an  inch.  Average 
thermometer  74,  highest  90,  lowest  58. 

Paris,  Texts. — We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  70,  the  highest  being  87  and  the 
lowest  53. 

San  Antonio,  Texas. — There  has  been  heavy  rain  on  two 
days  during  the  week,  the  rainfall  being  one  inch  and  fifty- 
two  hundredths.  The  thermometer  has  ranged  from  57  to 
86,  averaging  72. 

New  Orleans,  Louisiana.— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
Tiie  thermometer  has  averaged  14. 

Shreveport,  Louisiana. — Rain  has  fallen  on  one  day  during 
the  week  to  the  extent  of  two  inches  and  fifteen  hundredths. 
The  thermometer  has  ranged  from  56  to  86,  averaging  73. 

Columbus,  Mississippi. — Crop  conditions  improving.  We 
have  had  no  rain  during  the  week.  Average  thermometer  70, 
highest  88,  lowest  54. 

Leland,  Mississippi.— Rsdn  has  fallen  during  the  week,  the 
precipitation  reactiing  thirty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  69-5,  the  highest  being  83  and 
the  lowest  48. 

Vicksburg,  Mississippi. — Planting  is  practically  finished 
and  condition  is  favorable.  Tnere  has  b3en  rain  on  two  days 
the  past  week,  the  precini'-ation  reaching  ninety-three  hun- 
dredths of  an  inch.  Toe  thermomater  has  averaged  73, 
ranging  from  54  to  86. 

Greeavi'le,  Mississippi. — The  weather  has  been  warmer, 
with  several  nice  showers. 

Little  Rock,  Arkansas. — We  have  had  only  a  trace  of  rain 
the  past  week.  Average  thermometer  70,  highest  85  and  low- 
est 52. 

Helena,  Arkansas.— Fivat  plantings  are  a  perfect  stand, 
clean  and  growing  finely.  Bat  much  cotton  is  not  yet  up 
through  lack  of  rain.  We  have  had  light  rain  on  one  day 
daring  the  week,  the  precipitation  reaching  twenty-two  hun- 
dredths of  an  inch.  The  thermometer  ha?  averaged  72,  the 
highest  being  86  and  the  lowest  53. 
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Memphis,  Tennessee— Planting  is  not  completed,  but  where 
cotton  is  up  good  stands  have  been  secured.  There  has 
been  rain  on  one  day  of  the  week  as  needed,  and  the  weather 
now  looks  threatening.  The  precipitation  reached  sixty-tight 
hundredths  of  an  incb.  The  thermometer  has  averaged  74, 
ranging  from  53'8  to  87 '6. 

Nashville,  Tennessee.— Croip  is  late  and  needs  rain  now. 
There  has  been  rain  during  the  week,  the  precipitation  being 
six  hundredths  of  an  incb.  The  thermometer  has  ranged 
from  43  to  90,  averaging  67. 

Mobile,  Alabama  .—Cotton  planting  is  nearly  completed 
and  the  general  opinion  is  that  there  has  been  no  increase  in 
acreage.  Rain  is  needed  for  late  plantings.  Uplands  are  in 
fair  condition.  We  have  had  rain  on  one  day  of  the  past 
week,  the  rainfall  being  two  hundredths  of  an  inch.  Average 
thermometer  72,  highest  83,  lowest  58. 

Montgomery,  Alabama.— Crops  are  doing  well.  There  has 
been  no  rain  during  the  week  until  this^morning,  when  we 
had  a  very  beneficial  shower.  The  thermometer  has  aver- 
aged 70,  the  highest  being  89  and  tne  lowest  53. 

Selma,  Alabama.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  79,  ranging  from  55  to  93, 

Madison,  Florida.— There  has  been  one  shower  during  the 
week,  the  rainfall  being  too  small  to  measure.  The  ther- 
mometer has  ranged  from  53  to  90,  averaging  77. 

Savannah,  Oeorgia.—We  have  had  no  rain  the  past  week. 
Average  thermometer  72,  highest  84  and  lowest  57. 

Aayuati,  Georgia.— Temperature  and  seasons  now  favor- 
able. We  have  had  rain  on  one  day  of  the  past  week,  to  the 
extent  of  fourteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  72,  the  highest  being  88  and  the  lowest  43. 

Charleston,  South  Carolina.— There  has  been  rain  on  one 
day  during  the  week,  to  the  extent  of  forty  hundredths  of 
an  incb.  The  thermometer  has  averaged  73,  ranging  from 
59  to  84. 

Stateburg,  South  Carolina— We  had  moierate  and  very 
beneficial  rain  for  several  hours  on  Thursday,  the  rainfall 
reaching  eighty-nine  hundredths  of  an  inch.  There  are  pros- 
pects of  more  rain.  The  thermometer  has  ranged  from  35  to 
90,  averaging  73  2. 

Greenwood,  Soxith  Carolina. — We  have  had  no  rain  the 
past  week,  and  it  is  badly  needed.  Cool  nights  are  reported 
as  unfavorable  to  cotton.  Average  thermometer  73,  highest 
90,  lowest  56. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  May  17,  1900,  and  May  18,  1899. 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


May  17,  '00. 


Feet. 
11-4 
11-4 
4-4 
110 
25-6 


May  18,  '99. 


Feet. 
14-9 
24-6 
15-5 
12-5 
392 


INDIA  UOTTON  MOVEMENT  PROM  ALL  FORTS. — The  receipts 

of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  17,  and  for  the  season  from  Sept.  1 
to  May  17  for  three  years  have  been  as  follows: 


1899-1900. 

1898-99. 

1897-98. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Weeh. 

Since 
Sept.  1. 

Weeh. 

75,000 

Since 
Sept.  I. 

Bombay 

14,000 

838,000 

41.000 

1,772,000 

1,424,000 

Exports 
from— 

For  the  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899-'00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'00.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99.. 

1897-98.. 
All  others— 

1899-'00.. 

1898-99.. 

18«7-98.. 

2,6o6 

7,000 
33,000 
14,0(J0 

1.000 
1,000 

3,000 

t),000 
7,000 

7,000 
38.000 
14,000 

1,000 

1,000 

3000 
8.000 
7,000 

Total  all— 
1899-'00.. 
1898-99.. 
1897-98.. 

2,000 

12,000 
44.000 
21,000 

12,000 
46,000 
21,000 

Since  September  1. 


Great 
Britain. 


3,000 

12,000 

9,000 

1,000 
2,000 
3,000 

2,000 
2,000 
2,000 

1,000 

6,000 

11,000 


7,000 
22,000 
25.000 


Conti- 
nent. 


65,000 
419,000 
297,000 

15.000 
20  000 
15,000 

6,000 

17,000 

3,000 

38.000 
81,000 
62,000 


Total. 


68,000 
431,000 
306,000 

16,000 
22,000 
18,000 

8.000 

19,000 

5,000 

39.000 
87.000 
73,000 


124.000   131,000 

537.000  559.000 

377.0001  402,000 


Alexandria    Receipts   and   Shipments   of  Cotton.— 


Alexandria,  Egypt, 
May  16. 

1899-1900. 

1898-1899. 

1897-98. 

Receipts  (cantars*)... 
This  week.... 

4.000 
6,409.000 

7,000 
5,526,000 

21,000 

Since  Sept.  1 

6.490,000 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent  t 

1,000 
2,000 

375.000 
389,000; 

7,000 
7,000 

292,000 
312,000 

4,000 
9,000 

13,000 

317,000 
381,000 

Total  Europe 

3,000 

744,000 

14,000 

601,000 

698.000 

Fall  River  Mill  Dividends. — In  our  editorial  columns 
to  day  will  be  found  an  article  under  the  above  caption 
covering  the  results  for  the  first  half  of  1900. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  flat  for  shirtiags.  The  demand  for  both  India 
and  China  is  poor.  We  give  the  prices  for  to-day  below  and 
have  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1900. 

1899. 

32»  Cop. 
Twist. 

Sk  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

32s  Cop. 
Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

Uplds 

Ap.l3 
*•   20 

"   27 

May  4 

••   il 

"   18 

d.        d. 

314  -agia 
83,a®9i8 

33i6®9 

81x699 

8      ®9 

8.   d.      s.    d. 
5    6    •38    6 
5    6    'a»8    6 
b    6    '98    5 
5    5    ®8    412 
5    4i3t»8    413 
5    4i«®8    3 

d. 

57,  fi 

51532 

51532 

5^1, 

514 

d.       d. 

5^  ®69i« 

5Ui6'a'69,f 
5S8     It&H 
5%    'a>6i3 
5iiie«69i6 

5%     ®658 

s.    d.      8.    d. 
4    2    '86  11 
4    2    -86  11 
4    2    ■36  11 
4    2    HQll 
4    2    -37    0 
4    21^37    0 

d. 

311s2 

338 

338 

338 

European  Cotton  Consumption  to  May  1.  —  By 
cable  to-day  we  have  Mr.  EUison's  cotton  figures  brought 
down  to  May  1.  We  give  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  May  1. 

Great  Britain 

Continent. 

Total. 

For  1899-1900. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Taklners  in  nounds    .. 

2,288,000 

510 

1,166,830,000 

2,200,000 

514 

1,131,015,000 

2,877,000 

494 

l,421,438,0C0 

3,166.000 

489 

1.548.482,000 

5,165,000 

501-1 

2,583,318,000 

For  1898-99. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 

5,366,000 

499  3 

2,679,497,000 

According  to  the  above  the  average  weight  of  the  delivene-- 
in  Great  Britain  is  510  pounds  per  bale  this  season,  againtt 
514  pounds  during  the  same  time  last  season.  The  Continen.al 
deliveries  average  494  pounds,  against  489  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  501  •! 
pounds  per  bale,  against  499*3  pounds  last  season.  Otr 
dispatch  also  gives  the  full  movement  for  this  year  and  latt 
year  in  bales  of  500  pounds. 


Oct.  1  to  May  1. 

Bales  of  500  lbs.  each, 

000s  omitted. 

Spinners'  stock  Oct.l. 
Takings  to  May  1. 

Supply 

Consumpt'n,  30  weeks 

Spinners'  stock  May  1 

Weekly  Consumption 
00s  om.itted. 

In  October 

In  November. .. 
In  December  ... 
In  January ..... 
In  February .... 

In  March 

In  April 


1899-1900. 

Great 

Conti- 

Total. 

588, 

Britatr 

nent. 

63, 

525 

2,331, 

2,843, 

5,177. 

2,397, 

3,363, 

5,765 

2.010 

2,663, 

4,702, 

357 

706, 

1,063, 

68,0 

91,0 

159,0 

680 

91,0 

159,0 

68,0 

91,0 

159,0 

68.0 

87,0 

155,0 

680 

87,0 

1550 

68,0 

87,0 

155,0 

68.0 

87.0 

155.0 

1898-1899. 


Great 
Britaii 


56 

2,262 

2,318, 
2,070 

248 


69,0 
69,0 
69,0 
69,0 
69,0 
69,0 
69,<» 


Conti- 
nent. 


441. 
3,096 


3,537, 

2,760. 


777, 


91,0 
91,0 
91,0 
93,0 
930 
93,0 
9X.0 


Total. 

497, 
5,358, 

5,855, 
4,820. 

1,025, 


160,0 
160,0 
1600 
162  0 
162.0 
162,0 
161.0 


•■  A  cantar  is  98  pounds 
t  Of  which  to  America  In  1899-1900,  69,948  bales;    in  1898-99, 
41,883  bales;  in  1897-98.  44,098  bales. 


The  foregoing  shows  that  the  weekly  consumption  is  now 
155,000  bales  of  500  pounds  each,  against  161,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  28,000  bales  during  the  month,  and  are  now  38,000 
bales  more  than  at  the  same  date  last  season. 

New  Cotton  Exchange  at  Bremen. — Mr.  Henry  W. 
Diederich,  United  States  Consul  at  Bremen,  under  date  of 
April  5,  referred  as  follows  to  the  new  Cotton  Exchange 
being  built  in  that  city : 

The  corner-stone  of  the  Bremen  Cotton  Exchange  was  laid  on  March 
31  with  the  usual  ceremonies,  which,  in  this  case,  were  performed  by 
the  Mayor  of  the  city  and  the  President  of  the  Exchange.  This  was 
an  event  of  more  than  ordinary  interest  to  an  American.  The  build- 
ing is  to  be  the  first  one  in  Germnny  constructed  entirely  upon  the 
American  system  of  erecting  such  structures;  that  Is  to  say,  for 
the  first  time  the  people  of  this  city  will  see  an  iron  framework  rise 
from  the  foundation  up  to  the  roof,  the  walls  and  floors  and  ceilings  to 
be  put  in  afterward?. 

As  is  well  known,  the  leading  cotton  market  on  this  continent  is 
Liverpool,  but  Bremen  comes  next.  It  is  remarkable  how  rapidly  this 
Exchange  has  grown  from  a  very  small  bcgluning.  The  President  of 
the  Exchange,  in  his  address  during  a  bauc^aet  jriven  in  the  evening 
following  the  ceremonies  of  corner  stone layiug.  called  attention  to  the 
fact  that  in  1875  only  97,000  bales  of  cotton  hart  been  arbitrated  upon. 
Twelve  years  later.  In  1887,  there  were  only  300.000  bales  ;  but  last 
year,  another  twelve  years  afterwards,  not  loss  than  1,431,000  bales. 

When  it  is  borne  in  mind  that  by  far  the  greater  part  of  the  cotton 
biought  into  this  port  and  bought  and  sold  at  the  Exchange  in  thift 
city  Is  imported  from  the  United  States,  the  completion  of  this  new 
structure  will  be  watched  with  special  interest. 

Jute  Butts,  Bagoing,  «&c.— The  demand  for  jute  bagging 
has  continued  quiet  during  the  week  under  review,  and 
prices  are  as  last  quoted,  viz.:  7'4c.  for  l^'^lbs.  and  7;'4C.  for 
2  lbs.,  standard  grades.  Car-load  lots  at  '4C.  above  these 
prices,  f.  o.  b.  Jute  butts  also  very  dull  at  l*05c.  for  paper 
quality  and  l.^sC.  for  mixing  to  arrive. 
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Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief." of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  following  tele- 
graphic reports  on  the  crops  in  the  Southern  States  for  the 
week  ending  May  14  : 

Virginia.— Week  dry;  light  to  killing  froata  on  the  9th  and  10th 
caused  damage  to  gardens. 

North  Carolina.— Weather  unsuitable  for  best  development  of 
crops;  Insufficient  showers  on  the  9th,  followed  by  cool  weather  and 
frosts  in  western  districts,  which  checked  growth  and  killed  some 
cotton;  all  crops  suffering  from  drought;  cotton  planting  approaching 
completion. 

South  Carolina.— Rainfall  insufficient  and  all  crops  sufferlne;  cool 
nights  yellowed  corn  and  cotton;  late  cotton  coming  up  slowly,  early 
chopped  and  plowed,  plauting  unfinished. 

)•  Georgia.— Dry,  sunshiny  week  with  cool  nights  and  light  frosts  in 
exposed  localities;  conditions  favorable  for  planting  and  cultivating, 
but  rain  much  needed;  cool  weather  checked  cotton  growth;  chopping 
continues  in  middle  and  southern  sections;  planting  about  completed 
in  northern  section. 

Florida.— Deficient  rainfall  and  temperature,  latter  retarding  rapid 
growth  of  cotton;  showers  beneficial  to  uplands. 

Alabama— Dry  but  favorable,  except  cool  nights  checked  germina- 
tion and  growth;  cotton  planting  practically  completed  and  replant- 
ing progressing;  cotton  chopping  progressing  rapidly. 

Mississippi.— Weather  beneficial;  favorable  progress  made  in  farm- 
ing and  plant  growth;  rain  of  8th  helpful  to  crops  and  soil;  cotton 
planting  nearly  finished,  much  chopped  and  hoed,  stands  generally 
good;  some  worms  reported. 

Louisiana.— Heavy  showers  in  southeast  portion;  light  scattered 
rains  in  other  sections  beneficial  but  insuifioient;  cotton  planting 
nearly  finished  and  mostly  up  to  fair  stands. 

Texas.— Showers  over  paihandle  and  extreme  east  portion,  dry 
elsewhere,  just  as  needed  for  farming  operations;  cotton-planting 
rushed  except  in  lowlands  of  south  portion,  where  too  wet;  planting 
well  advanced  in  north  portion;  much  yet  to  be  planted  in  central 
and  south  portions;  crop  late  and  irregular. 

Arkansas.— Rainfall  general,  excessive  in  some  localities;  light 
frost  in  localities,  no  serious  damage;  cool  nights  retarded  growth  of 
vegetation;  cotton  planting  about  completed,  some  being  chopped 
out;  cutworms  doing  considerable  damage. 

Tennessee— Good  rains  early  in  week,  mostly  in  middle  and  east- 
em  divisions,  followed  by  cool  weather  and  light  frost;  cool  nights  in- 
jurious to  cotton;  crops  generally  needing  rain. 

Oklahoma  and  Indian  Territory.— Cotton  improved. and  being 
cultivated. 

Missouri.— Another  excellent  week  for  farm  work;  cotton  good 
stand,  some  chopped  out. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows : 

Complaints  of  unfavorable  effects  of  cool  nights  upon  cotton  con- 
tinue from  the  central  and  eastern  portions  of  the  cotton  belt,  where 
planting  is  nearing  completion,  but,  as  a  rule,  the  crop  has  made 
favorable  progress.  Over  much  of  the  flooded  district  of  Texas  there 
has  been  absence  of  rain  or  only  light  showers,  conditions  needed  for 
planting  and  rep'anting,  which  work  was  vigorously  carried  on.  Much 
planting  remains  to  be  done  in  the  central  and  southern  portions  of 
Texas,  and  generally  the  crop  in  that  State  is  late  and  irregular. 

Shifpinq   News. — As  snown   on   a  previous  page,   the 

exports  of  cotton  from  the  United  States  the  past  week  have 
reached  61,931  bales,  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baiet. 

Nbw  York- To  Liverpool,  per  steamers  Cevic,  5,943 5,9  i  3 

To  Hull,  per  steamer  Ontario,  75^ 752 

To  Londnn,  per  steamer  Europe,  22 22 

To  Havre,  per  steamers  Alex.  Bixio,  124. ..Sir  W.  T.  Lewis, 

618 772 

To  Bremen,  per  steamers  Friedrlch  der  Qrosse,  180 

Lahn,  400.... 580 

To  Hamburg,  per  steamers  Briardale,  100 Patricia,  70.  170 

To  Rotterdam,  per  steamer  Spaarndam  (additional),  50 50 

To  Antwerp,  per  steamer  British  King,  120 120 

To  Copenhagen,  per  steamers  Norge,  275 Texas,  100....  375 

To  Norrkoping,  per  steamer  Texas,  150 150 

To  St.  Petersburg,  per  tteamers  Alexandra,  750 Texas, 

558 1,303 

To  Genoa,  per  steamers  Ems,  1,.508 Bempione,  282 1,790 

To  Naples,  per  steamers  Ems,  300 Sempione,  201 

Spartan  Prince,  101 602 

New    ORLEANS- To   Liverpool— May    12— Steamers    Bernard 

Hall,  1,029;  Louisianlan,  3,000 4,029 

To  Havre— May  14— Steamer  Riojano,  7,829 May  17— 

Steamer  Cayo  Largo,  864 8,693 

To  Rotterdam-May  15— Steamer  Dawlish,  100 100 

To  Antwerp— May  17— Steamers   Cayo   Largo,    1,300 

Trevassa  800  2  100 

To  Barcelona— May'll-Steamer  Miguel  GallartV8iii6..-.V  8 'llO 

To  Trieste-May  14— Steamer  StTria,  2,716 2,716 

To  Venice— May  17— Steamer  8 tyria,  2,452 2,452 

Sabinb  Pass— To  Bremen— May  14— Steamer  Telesfora,  8,857.  8,857 

Savannah- To  Bremen— May  14— Steamer  Glenwood,  4,148...  4,148 

Norfolk— To  Liverpool— May  11— Steamer  Iran,  143 143 

Boston— To  Liverpool— May  8— Steamer  Irishman,  4  103 

May  11— Steamer  Georgian,  41 4,150 

Baltimore— To  Liverpool— May  10— Steamer  Barrowmore,l..  1 

To  Belfast-May  9— Steamer  Lord  Roberts,  100 100 

To  Bremen -M>iy  16— Steamer  Roland,  1,147 1,147 

To  Hamburg— May  10-8teamer  Bulgaria,  1,581 1,581 

To  Rotterdam— May  11— Steamer  Tarn pico,  201 201 


Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


/Tt. 


Liverpool e. 

Havre c. 

Bremen e. 

Hamburg c. 

Amsterdam c. 

Rotterdam e. 

Reval,  v.Br-Hamc. 

Do     V,  Hull...c. 

Do     V.  St.  Pet.c. 

Genoa c. 

Trieste,  direct... c. 

Antwerp d. 

Ghent,  v.Antw'p.rf. 


New  York. 
N.  Orleans. 
Sab.  Pass.. 
Pensaooia. 
Savannah.. 
Norfolk.... 

Boston 

Baltimore. 


0reat   tYenen    Qer-  ^Oth.BTrope-^  Mexico, 
Brit'n.   ports,  many.  North.  South,      dkc.    Japan. 

6,717       772        750    2,003    2,393    

4.029    8,693     2,200  13,278     

'■><■■>        ■>••■•       0|0v/        >>••■•        >*•■■«        •*■■■■        ■■■■■■ 
/0«7        «*■■••         •*«■■■         ■■■■«■ 


Batur. 

Mon. 

Tue«. 

WedntM. 

Thur$. 

27 

27 

27 

27 

27 

35 

35 

35 

35 

35 

30 

30 

30 

30 

SO 

33®35 

33935 

33^35 

33'a»35 

33935 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

26 

26 

26 

26 

26 

40 

40 

40 

40 

40 

H2 

^33 

^32 

^32 

^32 

3l6 

3,8 

s,« 

Sl« 

3l6 

27 
35 
80 
33^35 
85 
35 
47 
47 
47 
26 
40 


"32 
16 


3 


QuotationB  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Total . . 61,901 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


-L4o      .__■■■       ..■■_• 

4,150    

101    2,728 


201 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Total. 

12,634 

28,200 

8.857 

739 

4,148 

143 

4,150 

3,030 


Total....  15,140    9,465  16,483    5,143  15,670    61,901 

To  Japan  since  Sept.  1  shipments  have  been  18,076  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,353  bales  from  Savannah  and  167,091 
bales  from  Pacific  Coast.  To  Ciiina.  8,133  bales  from  New 
York,  &c. 


Apr.  27. 

May  4k 

39,000 

57,000 

600 

2,100 

100 

100 

38,000 

50,000 

10,000 

5,000 

65,000 

63,000 

647,000 

670,000 

540,000 

561,000 

65,000 

92,000 

45,000 

77,000 

117,000 

74,000 

110,000 

66,000 

May  11 

71,000 

1,400 

200 

66,000 

7,000 

53,000 

653,000 

545,000 

43,000 

3P,000 

63,000 

50,000 


MaylQ. 


55,000 

1,000 

1,400 

51,000 

9,000 

58,000 

625,000 

519,000 

39,000 

29,000 

53,000 

40,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  18  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45  P, 


et,  \ 


Mid.  Upl'ds 

Sales 

3pec.  &,  ezp. 


Futures. 

Market, 
1:45  p.  M. 


Market 
4P 


•ket,  I 

.M.     J 


Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Fair 

business 

doing. 

538 

8,000 
500 

Easier. 

5^16 

10,000 
1,000 

Fair 
demand. 

55i6 

10,000 
500 

Steady  at 
1-64  ad- 
vance. 

Steady. 

Quiet. 

57e2 

8,000 
500 

Moderate 
demand. 

57s2 

8,000 
500 

Easy  at 

1-04  de- 

cline. 

Steady. 

Easy  at 
2-64  de- 
cline. 

Steady. 

Weali  at 

3.64  (31 4-64 

decline. 

Steady. 

Irreg.  at 
l-«4@a-«4 
advance. 

Quiet. 

Friday. 

Moderate 
demand. 

514 

8,000 
500 


Steady  at 
;«-64  ad- 
vance. 


Steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Sat. 

May  12. 

Men. 

May  14. 

Tues. 

May  15. 

XTed. 

May  18. 

Tbnrs. 

May  17. 

Frl. 

May  18. 

I212 

P.M. 

1 

P.M. 

14:5 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

May \.. 

d. 

5  17 
5  16 
5  14 
5  11 
5  03 
4  45 
4  33 
4  27 
4  2ti 
4  23 
4  23 

d. 
5  18 
5  17 
5  15 
5  12 
5  05 
4  46 
4  34 
4  28 
4  26 
4  24 
4  24 

d. 
5  13 
5  13 
5  10 
5  08 
5  01 
4  43 
4  30 
4  25 
4  23 
4  21 
4  21 

d. 

5  12 
5  11 
5  08 
5  06 
4  63 
4  42 
4  29 
4  24 
4  22 
4  20 
4  19 

d. 
5  14 
5  13 
5  11 
5  09 
5  02 
4  43 
4  31 
4  25 
4  23 
4  21 
4  21 

d. 

5  14 
5  13 
5  10 
5  08 
5  01 
4  43 
4  30 
4  25 
4  23 
4  21 
4  21 

d. 
5  08 
5  07 
5  05 
5  03 
4  60 
4  39 
4  26 
4  21 
4  19 
4  17 
4  17 

d. 

5  07 
5  05 
5  0o( 
5  02 
4  59 
4  38 
4  26 
4  21 
4  19 
4  17 
4  17 

d. 

5  03 
5  07 
5  05 
5  03 
4  60 
4  40 
4  28 
4  23 
421 
4  20 
4  19 

d. 

5  07 

5  05 
5  03 
5  01 

4  58 
4  38 
4  26 
421 
4  20 
4  18 
4  18 

d. 

5  10 
5  08 
5  06 
5  04 
4  61 
4  41 
4  29 
4  24 
4  22 
4  21 
4  21 

d. 

5  08 

May- June... 
June- July... 
July- Aug... 
Aug.-Sept... 
Sept. -Oct.... 
Oct.-Nov.... 
Nov.-Deo... 

Dec- J an 

Jan.-Feb — 
Feb.-Moh... 
Mch. -April.. 

5  06 
5  04 
5  02 
4  59 
4  40 
4  28 
4  23 
4  21 
4  19 
4  19 

BREADSTUFFS. 

Friday,  May  18,  1900. 

Business  in  the  market  for  wheat  flour  has  been  moderately 
active,  and  there  have  been  indications  that  demand  from 
the  local  trade  would  broaden  materially  in  the  near  future, 
as  jobbers'  stocks  are  low  and  prices  are  on  a  sufficiently  low 
basis  as  compared  with,  the  cost  of  the  grain  to  prove  attrac- 
tive to  buyers.  There  also  has  been  some  export  demand 
from  the  West  Indies  and  the  Continent.  City  mills  have 
had  a  fair  sale  at  full  values.  Rye  flour  has  been  in  moderate 
demand  at  steady  prices.  Corn  meal  has  been  quiet  but 
prices  have  been  fairly  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  there  has  been  a  partial  recovery  in  prices.  Early 
in  the  week  stronger  European  advices,  reports  of  backward 
crops  on  the  Continent,  advices  from  the  West  reporting 
damage  to  the  crop  by  insects,  and  a  larger  decrease  in  the 
visible  supply  than  generally  expected,  had  a  stimulating  in- 
fluence, and  prices  advanced  3^@lc.  Tuesday  the  market 
weakened  slightly,  generally  favorable  crop  news  from 
the  interior  being  the  depressing  factor.  Wednesday 
the  market  again  turned  stronger,  prices  advancing 
%Q.  Crop  accounts  were  less  favorable  from  both  Ea- 
rope  and  the  West.  Reports  from  the  winter-wheat 
belt  reported  too  much,  rain,  and  complaints  were 
received  from  the  Northwest  of  lack  of  moisture.  Foreign 
markets  were  stronger,  and  this  also  had  a  strengthening  in- 
fluence. Thursday  there  was  a  steady  market  during  early 
.'Change,  in  response  to  firmer  foreign  advices  and  on  large 
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Sat. 

Cash  wheat  f.  o.  b TS^s 

May  delivery  In  elev GD'e 

July  delivery  In  elev 71i« 

Sept.  delivery  In  elev —    71 ''a 


seaboard  clearances.  Subsequently,  however,  more  favor- 
able crop  accounts  were  received  from  Kansas  and  Illinois 
and  prices  weakened,  showing  a:  slight  loss  for  the  day. 
Business  in  the  f  pot  market  has  been  quiet,  as  exporters  have 
been  only  limited  buyers;  prices  have  advanced.  To-day  the 
market  was  fairly  active  and  firmer,  prices  advancing  on  un- 
favorable crop  news,  particularly  from  the  Northwest,  and 
an  anticipated  decrease  in  the  visible  supply.  The  spot  mar- 
ket was  firmer  but  quiet.  Sales  for  export  here  and  at  out- 
ports  were  100,000  bushels;  also  100,000  bushels  at  Chicago. 

DAILY  CL08IN0  PKICB8  OF  NO.  2  BED  WIlfTBB  IN  NEW   YORK. 

Mon.  lues.  Wed.  Thurs.  Fri. 

7858  775i  8OI4       79'8  8038 

70Se  7038  70^8       70»fl  7114 

7178  71Sii  7214       71''8  7238 

7278  7258  7318       72^  73i« 

DAILY  CL08IN0  PRICES  OF  NO.  2   8PBINO  IN    CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      FH 

May  delivery  m  elev 64  is       efiis       64  ^g       6538       6  4^8       6.5  ^g 

July  delivery  in  elev 65£^       66^4       66I4       66%      6638       67i« 

Indian  corn  futures  have  continued  to  receive  a  fair 
amount  of  attention.  During  the  first  half  of  the  week  the 
tendency  of  prices  was  downward  under  the  continued 
liquidation  of  the  long  interest.  Generally  favorable  crop 
news  and  a  comparatively  small  export  demand  also  had  a 
weakening  influence.  Wednesday,  however,  there  was  a 
decidedly  stronger  turn  to  the  market,  prices  for  the  day 
showing  an  advance  of  \%@l%c.  The  liquidation  appeared 
to  have  run  its  course.  The  weather  conditions  in  the 
corn  belt  were  less  favorable.  Advices  from  the  in- 
terior reported  light  country  offerings,  receipts  were 
small,  there  was  a  revival  of  the  export  demand  and  there 
was  active  speculative  buying  back,  to  cover  short  sales  and 
for  investment  account.  Thursday  prices  vreakened  slightly 
under  realizing  sales.  Business  in^the  spot  market  was  quiet 
early  in  the  week,  but  the  past  few  days  demand  has  im- 
proved, exporters  being  fair  buyers.  To-day  the  market  was 
firmer  on  general  buying.  The  spot  market  was  fairly  active 
and  firmer;  sales,  for  export  here  and  at  outports  wers  360,000 
bushels. 

2  MIXED  CORN  IN  NEW  YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 
42^8  4II4  42%  42  5g  43  38 
4158  40%  4214  4218  421a 
4213       42  4338       4318       4312 

42^8       4238       4334       4339       43^8 
DAILY  CLOSING  PBI0E8  OF  NO.  2  MIXED  COBN  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.      Fri. 

May  deUvery  In  elev 36m       36i8       8559      37i8      3714       STSs 

July  deUvery  In  elev 3714       3714       36»fl       38  38  3838 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Immediately  following  our  last  report  prices  weak- 
ened under  favorable  crop  news  and  weather  conditions. 
During  the  week,  however,  the  loss  was  recovered  on  buying, 
principally  by  shorts  to  cover  contracts,  stimulated  by  com- 
paratively light  receipts,  less  favorable  crop  news  and  sym- 
pathy with  the  improvement  in  other  grains.  Locally  only  a 
limitf  d  volume  of  business  has  been  transacted  in  the  spot 
market ;  prices  were  lower  early  in  the  week  but  recovered. 
To-day  the  market  was  firmer  but  quiet.  The  local  spot 
market  was  dull. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NE'W  YORK. 

Sat.       Mon.      Tues.      Wed.    Theirs. 


DAILY  CLOSING  PRICES  OF  NO. 

Sat. 
Cash  com,  t.  o.  b 42% 

May  delivery  In  elev 41 5$ 

July  delivery  in  elev. ..    4238 
Sept.  delivery  in  elev —    42% 


No.  2  mixed  In  elev 27 

No.  2  white  in  elev 28I4 


Fri. 
26% 
281s 


27  27 14        27 12        27 

28I4        28I4        28%        2ii2 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tiies.  Wed.  Thurs.  Fri. 
2159  ii^  2214  2214  221a 
22  22  2214       2214       2238 

Barley  has 


DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

May  delivery  in  elev 2153 

July  aeil very  in  elev....    2158 

Rye  had  a  limited  sale  at  steady  to  firm  prices, 
been  quiet  and  unchanged. 
Following  are  the  closing  quotations: 

FLOUR. 

®2  45 
•a>2  55 
'92  65 
®2  90 
'33  40 
'©3  55 
'®4  30 
(Wheat  flour  in  saoks  sells  at  prices  below  those  tor  barrels.) 

GRAIN, 


Fine $2  20 

Superfine 2  25 

Extra,  No.  2 2  35 

Extra,  No.  1 2  45 

Clears 2  85 

Straights 3  35 

Patent,  spring 3  60 


Patent,  winter.... $3  60  ■93  85 

City  mills,  patent..  3  85  '94  00 

Ryefiour.superfine  2  90  '93  55 

Buckwheat  flour '9  .... 

Corn  meal- 
Western,  etc 2  40  '92  45 

Brandywine 2  50 


Wheat,  per  busn.— 

HardDuluth.No.l 

N'thera  Dul.,  No.l 

Red  winter.  No.  2. 

N'thernN.Y.No.l. 
Oats— Mlx'd,  p.  bush. 

White 28ia®33 

No.  2  mixed 26%927% 

No.  2  white 281*92913 


0.        0. 

75i4a>77i8 
73  '97478 
78ia®8038 
71  97278 
26ia928ia 


Com,  per  bush.—  0.         0. 

Western  mixed 42    '944 7e 

No.  2  mixed 42ia®4478 

Western  yellow 43    ®447fl 

Western  white 42ia94438 

Rye,  per  bush— 

Western 56ia  96014 

State  and  Jersey 57    ^61 

Barley— Western 51    '954 

Feeding 43ifl®50 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Bureau  of  the  Agricultural 
Department,  made  public  on  Tuesday  the  telegraphic  reports 
on  the  grain  crops  in  tne  various  States  for  the  week  ending 
May  14,  as  follows: 

Weatiieu.— Much  needed  rains  have  fallen  during  the  week  ovfcr  a 
large  part  of  the  area  norihward  of  the  Ohio  and  Missouri  rivers, 
which  was  suffering  from  lack  of  moisture  in  the  previous  week.  Con- 
tinual Bb8enoe  of  rain  has  intensified  the  droughty  conditions  in  East- 
ern Montana  and  North  Dakota,  and  while  showers  have  afforded 
temporary  relief  in  Minnesota,  more  rain  is  needed  there  and  in  por- 
tions of  Wli^onnsln.  Urouxht  conditions  are  also  increasing  over  a 
large  part  of  the  Middle  Atlantic  States  and  portions  of  Tennessee. 
There  has  been  too  much  rain  in  Oregon  and  Western  Washington, 
where  warm  sunshine  is  needed,  especially  in  the  ilrst-named  State. 
The  temperature  conditions  of  the  week  were  generally  very  favor- 
able, except  in  New  England,  where  it  was  much  too  cool,  and 
although  the  temperatures  averaged  nearly  normal  in  the  Gulf  States, 


complaints  of  the  unfavorable  effects  of  cool  nights  on  germination 
and  growth  are  received  from  the  central  and  eastern  portions.  The 
week  has  been  marked  by  excessively  high  temperatures  for  the  sea- 
son in  the  region  between  the  upper  Missouri  River  and  1  he  Great 
Lakes,  while  the  lowest  temperatures  yet  recorded  in  the  second 
decade  of  May  are  reported  from  New  England.  Frosts,  more  or  less 
injurious,  were  general  east  of  the  Mississippi  as  far  south  as  Tennes- 
see and  Western  North  Carolina  on  the  10th  and  lith. 

Corn.— Upon  the  whole  the  week  has  been  exceptionally  favorable 
to  corn.  Planting  has  progressed  rapidly  in  tlie  central  and  northern 
districts,  and  Is  nearing  completion  in  some  of  the  important  corn 
States  of  the  Central  valleys;  planting  in  Minnesota  and  North  Da- 
kota is  now  eeneral  and  has  begun  in  the  southern  portions  of  Wis- 
consin and  Michigan.  Cool  nights  have  checked  the  growth  of  corn 
in  the  lower  Ohio  and  lower  Mississippi  valleys  and  poitions  of  the 
South  Atlantic  States. 

Winter-Wheat.— Complaints  of  injury  to  wheat  by  He.ssian  fly  con- 
tinue, and  in  some  sections,  nameiy,  Tennessee  and  Missouri,  are 
more  numerous  than  in  the  preceding  week;  but  on  the  whole  the 
crop  has  made  favorable  progress;  It  is  now  heading  as  far  north  as 
the  Ohio  Valley.  Excellent  reports  continue  from  the  Pacific  Coast, 
where  harvesting  and  threshing  have  begun  in  the  San  Joaquin  Val- 
ley, the  earliest  in  many  jears,  shipments  of  new  grain  having  already 
been  made. 

Spring-Wheat.— Early-sown  spring  wheat  is  generally  doing  well, 
but  the  late-sown  over  the  northern  portion  of  the  spring-wheat  re- 
gion is  suffering  much  from  drought. 

Oats.— The  reports  respecting  oats  are  not  so  generally  favorable  as 
in  previous  weeks,  but  on  the  whole  tiie  outlook  is  promising.  The 
most  unfavorable  reports  are  from  Minnesota  and  North  Dakota  and 
portions  of  the  Middle  Atlantic  States  and  Ohio  Valley,  where  the 
crop  is  needing  rain. 

Tobacco.— Tobacco  plants  are  reported  backward  in  Kentucky, 
although  plentiful,  as  elsewhere.  Transplanting  is  finished  in  South 
Carolina  and  some  transplanting  has  been  done  in  Virginia,  but  none 
further  northward. 

Fruit.— Notwithstanding  the  injary  caused  by  the  frosts  of  the  past 
week,  which  seems  to  have  been  most  serious  in  the  Middle  Atlantic 
States  and  New  England,  reports  respecting  iruit  lor  the  most  part 
continue  favorable,  although  apples  and  pears  are  dropping  more  or 
less  extensively  in  portions  of  the  Eastern  Gulf  States  and  in  Missouri, 
Kansas  and  Arkansas. 

Exports  of  Breadstuffs,  Provisions,  Cotton  a>d 
PfiTROLEUM. — The  exports  of  these  articles  during  the  month 
of  April,  and  the  ten  months,  for  the  past  three 
years  have  been  as  follows: 


mvvortt 

1899-1900. 

1898-99. 

1897-98. 

from  0.  a. 

April. 

10  Months 

April. 

10  Months 

April. 

10  Mon  hs. 

Quantities. 
Wheat.bush 
Flour...  bbls 

7,406.^49 
1.409,123 

83.662.S05 
13,351.01 

145,981,859 
175,006,171 

4,620.32- 
1.467,b2t' 

121.767.12: 
1 5,498. 74( 

10,989,37) 
1,198,145 

1 21,228.:  Sa 
I8,l24,b79 

Wheat.... bu. 
Oorn...buBta 

18,747.702 

15,E  06,14  0 

ll,225.5t8 
1?,000,08:- 

191.611,457 

140,9(0.533 

182,111,99 

1 

15?,997.S7< 

57,0U,9U 

6,li8.92[' 

7.893.5  U 

1,201,280 

16.390.(2.' 
22,750. 70f 

1F0,290.:41 
161,6E6813 

Tot.baah. 

Values. 
Wn'tA  flour 
Oorn&  meal 

Rye 

Oati  &  meal 
Barley 

29,253,842 

f 

10.232.755 

7,033,7;  e 

37.01t- 

5P9  475 

663,;  3 » 

18.563.718 

16.229,0?5 

24.684,031 

6.035.136 

320.9t7.03C 

$ 

113.938,314 

71,828.876 

1.036  27j 

ll,669,f99 

in,248,i6v: 

208,719,52! 

ie0.2C7.316 

223.085.91( 

61,886,915 

24,225.621 

$ 

8.P40,11( 

5,43P,28« 

113.77/ 

647,014 

68,2:3 

15,108,46 
lo,l86.42< 
8,421,73S 

4.267,(7 

39.130,729 

$ 

18,4f3,64! 

O.333.710 

664.534 

i.eai.oie 

276,06!- 

27.429  008 

16,696.94{ 

14.093.036 

3,929,141^ 

341,947.584 

$ 

. 71,144,3:1 
57.862061 

6.268,e97 
17,418  449 

6,128,6(  3 

Br'dstulTs... 
Provisions  ♦ 

Ootton 

Petrol 'm.4o 

224,?S6  54  6 

167,630,601 

191,595,8(8 

44,624,851 

•?57,322.141 

:61,2S9.931 

210,2f4.Sll 

46.626.853 

Tot  value. 

64.514,9:0 

663.8V'9.P6f 

42.C8S.fi9f 

ei^osr.soj 

62.147,135 

<174.443.236 

•Including  cattle  and  hogs  in  all  months  and  years. 

Note.— All  the  above  figures  are  based  on  the  monthly  preliminary 
returnsissuedbythe  Bureau  of  Statistics,  and  cover  about  98  per  cent 
of  the  total  exports. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  13, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Sutiptt  at— 

Flow. 

Wheat. 

Com. 
Bu»h.6(ilbi 

Oaf. 

Barley. 
Bw«h.481I>.< 

hye. 

BbU.19eibt 

Bush.60lb! 

Bu»h.S2lbB 

B«.60U«. 

Chloago 

79,761 

223  800 

1,104,182 

1.133.540 

130.760, 

41.250 

Milwaukee . . 

89,075 

lt3.50( 

138  850 

164,400 

153,850 

21.000 

Oalnth  

177,455 

660.079 

72.587 

50,585 

4.C47 

4.078 

Mlcneapollt. 

2.887 

1.068  oao 

52,560 

86.210 

34,740 

9,280 

Toledo 

25,470 

44.160 

2f  5.934 

104,000 

9,E00 

1,8D0 

Oetrolt 

3,200 

31,247 

27,311 

31,187 

26.400 

471 

Cleveland... 

16,082 

33.262 

197  12' 

144,617 

..    — . 

3t.  Lonli .... 

26,396 

l(8.«0fc 

266  08i 

365.200 

12.000 

10,600 

?eoria 

22.500 

2,600 

164,860 

148,800 

29,900 

6,000 

Saniai  City. 

259,200 

162,500 

33.000 

400,637 

Tot.wk.l900 

442,845 

2,564,433 

2,468,974 

2,261,539 

97.879 

dame  wk.'99. 

298.125 

2,192.251 

2.253,88!* 

4,504,173 

212,956 

164  536 

Same  wk.'98. 

310,659 

4,641,371 

5,363.243 

4,367,614 

520,167 

814.369 

Since  Auo.  1. 

- 

1899-1900.... 

17,038,693 

181.918,904 

182.646,307 

134,355,618 

38,962,767 

6.459.562 

1898-99 

11,866,763 

236,662.962 

173,148,527 

138,655,130 

33,754,608 

9,643,817 

1897-98 

9,369,741 

1P9.400,70'< 

196.844.70? 

154.-258.S21 

3S.54«.?92 

P.flSr'S* 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  for 
the  week  ended  May  12,  1900,  follow  : 


low, 

Reeeipti  at—  bbZ«. 

New  York 13\565 

Boston 20,144 

Montreal .,  sa.lfl 

Philadelphia 112.U6U 

Baltimore 74,2»7 

ftlohmond 1  7C0 

New  Orleaui* 9,4^3 

Newport  News 7o,t86 

Norfolk 2,875 

'^aiTRiiton 

Port  ArtUur 711 

Total  week 4ti2.874 

Week  1899 279.963 


tvneat, 

buih. 

i,453.eoo 

18?.02a 

697.80,') 

123.802 

21.824 

7.t44 

78,000 

24,000 

243.044 


2.812.546 
l,t6J,029 


Corn, 

bush. 
1,545,600 
400,480 
379.191 
811,081 
644,9^6 

17,e24 
414.06!S 
261.666 

49.467 

4.900 

106,738 

4,534,767 
4,191.663 


Oats, 

bush. 

946.200 

188,476 

94,4«6 

177,072 

109.4 10 

3J.618 

68.435 

166.866 

1,100 

700 


1,7.  7.606 
1,956,332 


Barley 
buth. 

1(  8,900 

11,282 

63.167 

979 


Bye, 

16.578 


204.298 
20.0  JO 


ai\240 

■  ii.ooo 


47.616 
114.901 


*  Receipts  do  not  inolude  grain  passing  throwh  New  Orleans  fof  foreign 
^  ports  on  through  bills  of  lading. 
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Total  receipts  at  ports  frcm  Jan,  1  to  May  13,  compare  as 
follows  for  four  years: 

RectivttoT—  1000.  1899.  1898.  1897. 

Hour bbll,     7.775.048  7,621,817  7.289.760  6.805,917 

Wheat bnih.  2B.458.701  3B.25S,078  34,58'<,898  "10,221.316 

Oorn "        68,812,710  61.769.733  f0.l.S«.679  80.2«3.«00 

Oat» "        24.1^'6.953  j;3,317,';33  88,476,fi(2  2^.2tB,:U7 

Barley "           5.620,)9r  1,262,440  2,607,91a  4,40l>.930 

Bye ••             et6.791  8.eW.83a  0.449,934  2,557,362 

Total  srain....       "     121,244.868        124,295,930        168,307,323       119,698,861 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  13, 1900,  are  shown  in  the  annexed  statement: 


Wheat. 
Mx9ort$  from—  btwh. 

KewYorlt 29S,718 

Boston 457,677 

Philadelphia..    116000  1 

Baltimore 112,518  1 

New  Orleani..      87.646 

Norfolk 

Newp'rt  Newf     24,000 

Montreal 46.S,629 

aalveston.      .    217,110 
Port  Arthur 


Total  week..  1,7 17.1 27  4.316.424 
Same  tliue '99..  1,151,604  2.71U.337 


OortJ, 

biMh. 

7H0,S92 

134,960 

,104,610 

,\8i,413 

46,660 

49,4  57 

£61.658 

400,638 


106,';  38 


Flour, 

bbU. 

80,637 

18.170 

28,702 

83,7H(I 

1.P83 

2,276 

75,685 

11,706 

"■'714' 


BV«, 
hiuh. 
50.560 


Pea$, 
bush 
2.779 


Barltv. 
hu»h. 
150,026 
2,231 


Oats, 

bush. 

206,076 

'ao.bb'd 
2ao,ooo 

12,607 

1,100 


218,915       67,511     41.323       94,8S8 


398.158 
288,257 


698.693 
756,304 


44.102 
30.658 


247.155 


10P.091 
72.602 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


-riour- 


Mxports  for  Wteh     Sine*  Sept, 
meek  and  line*   May  12.     1,1899. 
8«pt.  1  to—  bbls.  bbls. 

Dnlted  Kingdom  178.158    7.018,838 

Continent. 67.063    1,681,243 

B.  4  C.  America.  .'57,169        733.375 

West  Indies 21.680     1.0(il.377 

Br.N.Am.  Colo's        8.340        161,620 
Other  coontrlea         8i7       287,008 

Total 3b8,lB2  10,763.464 

Total  1898-99....  388,257  13.(26,287 


. Wheat, , 

Week     Since  Sept. 
May  12,     1.  1899. 

bush.         hnsh. 
1,212.930  86,301.963 

501,797  24,^88,917 
8,400  13,399 

300 


846,008 


. Corn. 

Week    Since  Sept, 
May  13.      1.  1899. 

bush.         bush. 

2,474,015  63,910,683 

1,460,953  70,783,471 

6,614         190.647 

62,106        >:  0  3,349 

7.320        433,031 

205.616     1.638,9^1 


1,717.127  61.460,481     4,216,424  137.763,002 
1,161,604  100,109.101  2,710.287  121.529,518 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  aocumulation  at  lake  and 
seaboard  ports,  May  12, 1900,  was  as  follows: 


Wheat, 
In  store  at—  bush. 

Hew  York J.270,o<«' 

Do      afloat »',000 

Boston 376uu> 

Philadelphia 116.000 

Baltimore 202,000 

New  Orleans 4i3,ono 

Galveston 931,000 

Montreal 200,000 

Toronto (5,000 

Boflalo l,8e»,000 

Do      afloat — 

Toledo  ..  222.000 

Do      afloat 

Detroit 207,000 

Do      afloat 

OhioaKO 10.8&8,00C 

Do      afloat .... 

miwaokee S  18,000 

Do      afloat 

Ft WUl'm&Pt. Arthur  3,464,000 
Duluth 18,469,000 

Do      afloat 

MlnneapolU 10,794,000 

Bt  Lonls 384.000 

Do      afloat 

Kansas  City 1,113,000 

Peoria 27,000 

Indianapolis 185,000 

On  MissiBslppl  River .     

OnLakes 1.761.000 

On  oanal  and  river. ..     616,000 


Oorn, 

b^uh. 

1,475  600 

69,000 

7P1.0VI, 

1.786,000 

1,116,000 

177,000 

83,000 

19,000 


825,000 
675,600 
219,000 


Oats, 
bush. 
61^.000 
21,000 
lb7.000 
266  n"" 
337,009 


737,000 

10.000 

1.014,000 

3i0!6o0 

14,0C0 


5,515,000       1,665,000 


BVS, 

'^ush. 

108.000 


79.000 

"2,bo6 

75,0(>6 

"r.odo 
"7,006 

893,000 


Barlei , 
hush. 
216.00( 


67,ooe 

32.00C 
116,000 


1,00« 


4,000 


1,000 


1,265,000  140,000 


696.000 
91.0C0 


Total  May  13,  1900.  47.621.000 
Total  May  5,1900.4  9  825.000 
Total  May  13.  IfeOe*  26.038.000 
Total  May  14.  189S»  21.fi8t».000 
Total  May  15.  1897*  29,737.000 


886.000 

103.000 

279.000 

lf7.000 

104.000 

86,000 

84,000 

674,000 

69.000 

1H,155.C00 
18,137,000 
l«,li-0.000 
S3,46O,0OO 
13,8e8.000 


40,000 

111.000 

45.000 

6i7.bb6 

305.(00 

7.319,000 
7.038.000 
7,7»3  000 
8.704,000 
9.876.000 


166.000 

'83.00  6 
1,000 

'  63.d6b 
7,000 


33.'>00 

50,030 

1.026,000 
1, 143.000 
827.000 
1,427.000 
8.091,000 


2(00 


64  00C 

'sVcJdo 


69.000 

P63,00« 
1.195.00C 
1,519,00C 

593.00c 
1.467.00C 


*  Hiclnslve  of  New  Orleans,  Galveston.  Ft.  William  and  Port  Arthur,  bat 
Including  Albany.  Osweeo  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1,  1899,  the  New  York  Produce  Bxchange  has  changed 
Us  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galreston, 
Ft.  William  and  Pt,  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  May  18, 1900, 

The  course  of  the  general  market  on  .home  trade  account 
has  been  without  material  change  this  week,  but  there  has 
been  a  significant  revival  of  demand  from  China  for  heavy 
brown  cotton  goods,  the  first  of  any  consequence  from  that 
market  since  last  summer.  The  sales  for  export  have  reached 
a  fair  total,  and  there  are  at  the  close  of  the  week  further 
bids  for  considerable  quantities.  The  prices  accepted  by 
sellers  show  a  decided  decline  from  previous  open  quota- 
tions, but  these,  so  far  as  important  export  trade  has  been 
concerned,  have  been  purely  nominal  for  a  long  time  past. 
The  continued  indifferent  demand  on  home  account  for  both 
spot  goods  and  forward  deliveries  is  a  clear  indication  that 
stocks  in  second  hands  and  with  retailers  are  still  full  enough 
to  enable  them  to  keep  out  of  the  market  to  a  great  extent, 
and,  as  recent  indications  have  been  favorable  to  a  some- 
what lower  range  of  values  later  on,  they  have  no  induce- 
ment to  anticipate  requirements.  The  tone  of  the  market  is 
easy  throughout,  apart  from  a  few  lines  of  staple  merchandise. 

Woolen  Goods.— The  condition  of  the  market  for  men's 
•wear  woolens  and  worsteds  fabrics  has  not  improved  during 
the  past  week.  The  orders  coming  to  hand  are  for  small 
quantities  only  from  both  the  clothing  and  jobbing  trades  for 
any  line  of  heavy-weights.  The  tone  of  the  market  is  easy 
outside  of  leading  lines  of  staple  fabrics.  These  are  as  a  rule 
in  good  shape  in  both  woolens  and  worsteds.  Fancy  caasi- 
meres  and  fancy  worsteds  are  irregular.    For  overcoatings 


the  demand  has  been  indifferent  at  previous  prices.  Cloak- 
ings  irregular.  Woolen  and  worsted  dress  goods  dull  with- 
out quotable  change  in  prices.  Flannels  and  blankets  firm 
but  quiet.  Carpets  opened  in  ingrains  for  new  season  at  5o. 
per  yard  advance. 

Domestic  Cotton  Q-oods. — The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  May  1-1  were  6,269 
packages,  valued  at  $370,071,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nkw  York  to  May  14. 

1900. 

1899. 

Week. 

Since  Jan.  1. 

TVeefc. 

Since  Jan,  \. 

Great  Britain...... .......... 

75 
264 

1,689 
794 

1,537 
798 
247 
27 
126 
611 
101 

766 

623 

110,487 

7,826 

15,947 

2,074 

9,476 

1,373 

5,002 

16,312 

3,365 

4 

16 

l.SOO 

176 

500 

14 

601 

126 

515 

496 

331 

891 

Othfir  Enronean. ............ 

446 

Ohina     — - 

90  999 

[ndla 

1,494 

Arabia.....  ............■••••. 

20,869 

Africa ..................... 

5,642 

West  Indies................. 

11,382 

Mexico : 

Dentral  America............ 

1.913 
3,939 

South  America.... .......••■ 

19,733 

other  Ooantrles...... ....... 

3,983 

Total 

6,269 

173,251 

4,279 

161,291 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $7,090,073  in  1900,  against  |5,663,650  In  1899. 

At  declines  of  34c.  to  3^c.  per  yard  from  late  open  quota- 
tions, there  have  been  fair  sales  of  brown  sheetings  and  drills 
for  export  to  China  and  clear  indications  that  further  slight 
concessions  would  result  in  more  business  of  considerable 
magnitude.  From  the  home  trade  the  orders  have  been 
limited  in  all  weights  and  have  come  forward  with  but  little 
variation  from  previous  prices,  the  home  market  not  averag- 
ing %c,  off.  Fine  grey  goods  are  slow  and  irregular. 
Bleached  cottons  continue  inactive  and  the  tendency  of 
prices  is  favoring  buyers  outside  leading  lines.  Wide  sheet- 
ings dull  but  steady.  Cotton  flannels  and  blankets  quietly 
firm.  In  all  coarse,  colored  cottons  the  demand  is  limited 
bat  prices  show  little  change,  stocks  being  well  under  sellers' 
control.  Kid-finished  cambrics  and  other  cotton  linings  are 
irregular.  Staple  prints  are  in  somewhat  better  request  at 
steady  prices.  Fancy  calicoes  continue  dull  and  irregular  in 
price.  Ginghams  are  steady ;  the  demand  is  moderate  but 
there  are  no  stock  accumulations.  Print  cloths  continue 
neglected  ;  nothing  doing  in  regulars.  At  Fall  River  price 
nominally  3J^c.  Iq  odd  goods  sales  small  and  market  in 
favor  of  buyers. 

Foreign  Dry  Goods. —The  general  market  for  imported 
merchandise  has  ruled  inactive ;  dress  goods  steady.     Silks 
and  ribbons  irregular.    Linens  dull  and  unchanged.     Bur- 
laps slow  and  easier. 
Importations  and  W^arebonse  Wltbdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  17,  ISOO,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

Arkansas  City,  Kan.—Water-WorJcs  Plard  Purchased.— 
The  city  has  purchased  the  water- works  plant  owned  by  a 
private  corporation,  paying  therefor  the  sum  of  $18,000  in 
cash  and  assumes  the  mortgage  on  the  plant,  aggregating 
$90,000.  This  mortgage  carries  5%  interest,  payable  annually, 
and  the  principal  runs  for  thirty  years. 

Anstin,  Texas.— iVb<^ce  to  Holders  of  Water-Works  and 
Electric  Light  5oncfs.— Charles  S.  Fairchild,  Breckinridge 
Jones,  James  A.  Blair  and  John  W.  Sterling,  committee 
formed  to  protect  the  interests  of  the  holders  of  the  water- 
works and  electric  light  bonds  of  Austin,  Texas,  give  notice 
in  our  advertising  columns  elsewhere  that  a  large  number  of 
the  above  bonds  has  been  de^posited  with  the  New  York  Se- 
curity &  Trust  Co.,  New  York  City.  Any  bondholder  may 
participate  in  the  benefits  of  the  said  agreement,  which  is 
dated  May  14,  1900,  by  depositing  his  holdings  at  any  time 
prior  to  June  4,  1900,  with  the  above-mentioned  trust  com- 
pany. Negotiable  receipts  will  be  issued  therefor.  As  stated 
in  the  Chronicle  April  14,  1900,  the  dam  built  by  the  pro- 
ceeds of  the  sale  of  these  bonds  was  entirely  destroyed  by  the 
heavy  floods. 

Callionn  (Ga.)  School  District.— Bonds  Invalid.— We  are 
advieed  that  the  Supreme  Court  has  reversed  the  favorable 
decision  of  the  Circuit  Court,  thus  invalidating  the  $5,000 
school  bonds  voted  at  the  election  held  Oct..  5,  1899.  The 
grounds  for  the  reversal  were  that  the  Solicitor- General  of 
the  Circuit  Court  did  not  conform  his  action  in  the  matter  to 
the  requirements  of  the  statute  providing  for  validation.  He 
should  have,  it  is  stated,  filed  petition  within  twentj'  days 
from  date  of  notice  to  him  of  the  result  of  election.  This  was 
not  done. 

Cimarron,  Kan.— Bonds  Compromised. — Th6  Topeka  "State 
Capital"  on  May  11,  1900,  contained  the  following  : 

The  State  School  Fund  Commissioners  have  compromised  the  Cimarron 
bond  case.  The  Cimarron  honds  aggregated  $15,000.  The  Interest  has  been  in 
default  since  ls90.  Cimarron  gives  a  $5,000  bond,  paying  2%  for  ten  years  and 
356  for  ten  years.  The  Commissioners  regard  the  settlement  as  a  particularly 
good  one.  for  the  entire  amount  had  been  given  up  as  lost.  The  bonds  were  of 
the  boom  variety. 

United  ^ta.tes.— Inheritance  Tax  Constitutional.— The 
United  States  Supreme  Court  on  Monday  last  affirmed  the 
constitutionality  of  that  portion  of  the  War  Revenue  Act 
providing  for  an  inheritance  tax.  An  article  on  the  subject 
will  be  found  in  our  editorial  columns. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ada  County,  Idaho.— Bond  Sale  —On  May  14  the  $15,000 
10-19  year  (serial)  gold  bridge  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  100 -78  for  43^^  bonds.  For  de- 
scription of  securities  see  Chronicle  April  28,  p.  857. 

Adams  County,  lad. — Bonds  Not  Yet  Offered  for  Sale. — 
We  are  advised  that  it  will  be  some  time  before  the  $30,000 
infirmary-building  bonds  (mentioned  in  the  Chronicle  of 
March  10)  will  be  offered  for  sale,  and  that  they  have  not  yet 
been  advertised,  although  some  of  the  papers  have  reported 
that  bids  had  been  asked  for  April  3. 

Addyston,  Ohio. — Bonds  Voted.— At  the  special  election 
held  May  8  $25,000  4^  30-year  street- improvement  and  $25,000 
4%  20- year  sidewalk  bonds  were  authorized.  Securities  are  in 
denomination  of  $500,  dated  May  1,  1900.  Interest  will  be 
payable  semi-annually  at  the  Second  National  Bank,  Cin- 
cinnati. 

Amesbury,  Mass. — Date  of  Sale  Not  Yet  Determined.— We 
are  advised  that  the  date  for  the  sale  of  the  $5,000  1-5-year 
library  notes  recently  voted  by  this  town  has  not  yet  been 
fixed,  and  that  probably  they  will  not  be  sold  until  late  in 
the  year.    Notes  will  be  in  denomination  of  $1,000. 

Athens,  da.-Bonds  Voted. — At  an  election  held  May  9 
this  place  authorized  the  issuance  of  $30,000  4%  1-30-year 
(serial)  sewer  bonds.  Interest  will  be  payable  Jan.  1  and 
July  1  in  Athens  or  in  New  York  City.  The  vote  for  these 
bonds  was  unanimous. 

Barberton  (Ohio)  School  District.— Bond  Offering.— Pro- 
posals  will  be  received  until  12  m.,  May  25,  by  the  Board  of 
Education,  T.  J.  Davies,  Clerk,  for  $12,000  5%  bonds.  Se- 
curities were  voted  at  a  special  election  held  April  21  under 
Section  3991  et  seq.,  Ohio  School  Laws.  They  will  be  dated 
May  25,  1900;  interest  will  be  payable  March  1  and  Sept.  1  at 
the  office  of  the  District  Treasurer.  Principal  will  mature 
one  bond  yearly  on  Sept.  1  as  follows  :  $500  each  year  from 
1901  to  1903,  $1,0C0  from  1904  to  1909  and  $1,500  from  1910  to 
1912,  all  dates  inclusive.  The  total  bonded  debt,  including 
this  issue,  is  §32,800.  The  assessed  valuation  is  $1,200,- 
000  and  the  population  is  estimated  at  5,000.  A  deposit  of 
6%  of  the  amount  of  bid  will  be  required. 

Battle  Creek,  Mich.— Bond  Sale.— Oa  May  14  the  $10,000 
4%  6-year  paving  bonds  were  awarded  to  Denison,  Prior  & 
Co.,  Cleveland,  at  102'C9— an  interest  basis  of  about  3 •50^. 

Bay  County,  Mich.— Bond  Sale  Withdrawn,— We  are  ad- 
vised that  the  sale  of  $50,000  stone-road  bonds  advertised  to 
take  place  on  May  24  has  been  withdrawn,  as  an  error  of  the 


Board  of  Supervisors  made  all  action  authorizing  the  bonds 
illegal. 

Belvidere  (111.)  School  District.— Bo?id  Sale.— It  is  re- 
ported in  local  papers  that  Rudolph  Kleybolte  &  Co. ,  Cin- 
cinnati, have  been  awarded  an  issue  of  $10,000  5%  echool 
bonds  at  108. 

Berlfeley,  Cal.— Bonds  Fo^ed.— At  the  election  held  May  8 
the  proposition  to  issue  $100,000  4%%  1-40-year  (serial)  gold 
school  bonds  carried  by  a  vote  of  777  to  354, 

Billings  School  District  No.  2,  Yellowstone  County, 
Mont.— Bond  Sale.— On  May  15  the  $15,000  5%  10  20-year 
(optional)  school  bonds  were  awarded  to  the  Thomas  Cruse 
Savings  Bank,  Helena,  at  105-33.  For  description  of  bonds 
see  Chronicle  April  21,  p.  805. 

Biloxi,  Miss.- Bonds  Voted,— An  issue  of  $17,000  bridge 
bonds  was  authorized  at  the  election  held  May  5. 

Bonds  Re  awarded. —The  $25,000  5%  20-year  street-improve- 
ment bonds  awarded  last  September  to  F.  R.  Fulton,  Chi- 
cago, have  been  re-awarded  to  The  Noel-Young  Bond  & 
Stock  Co.,  St.  Louis.  The  bonds  were  refused  by  their  former 
purchaser  on  the  ground  that  they  were  illegal.  Since  then 
the  Supreme  Court  has  determined  their  validity  and  the 
bonds  have  been  re-sold,  as  above. 

Bond  Hill,  Ohio.— Bond  Sale.— On  May  7  the  $18,0C0  street 
and  $7,000  sewer  5%  20  year  bonds  were  awarded  to  Season- 
good  &  Mayer,  Cincinnati,  at  123  27— an  interest  basis  of 
about  3-39^.  For  description  of  bonds  see  Chronicle  April 
14,  p.  755. 

Boone,  Iowa. — Bond  Sale. — This  city  sold  on  April  25  an 
issue  of  $10,000  d}4fo  refunding  bonds  to  N.  W.  Harris  &  Co., 
Chicago,  at  par.  Securities  are  in  denomination  of  $500, 
dated  June  1,  1900.  Interest  will  be  payable  semi-arnually 
at  the  office  of  the  City  Treasurer.  Principal  will  mature 
June  1,  1920,  subject  to  call  after  June  1,  1910. 

Bowling  Green,  Ohio. — Bond  O^eringr— Proposals  will  be 
received  until  12  m.,  June  4,  by  Alex.  Williamson,  Village 
Clerk,  for  $1,250  6^  South  Prospect  Street  improvement 
bonds.  Securities  are  dated  June  4,  1900,  Interest  will  be 
payable  March  1  and  September  1.  There  will  be  three 
Donds,  maturing  as  follows  :  $400  on  March  1,  1901;  $400  on 
Sept.  1,  1901,  and  $450  on  March  1,  1902.  A  certified  check 
for  §50  will  be  required. 

Braddocfr,  Pa. — Bond  Election.— An  election  will  be  held 
J  uly  3  to  vote  on  the  question  of  issuing  $56,000  bonds. 

Burlington,  Vt. — Loan  Authorized. — The  Board  of  Alder- 
men has  authorized  a  temporary  loan  in  an  amount  not  ex- 
ceeding $20,0C0. 

Caldwell,  Kan.— Bojid  JssMe.— This  city  has  voted  to  issue 
$12,500  4}4%  2-20-year  (optional)  bonds  for  the  purchase  of  the 
water-works  plant.  Bonds  will  be  taken  by  the  owners  of 
the  plant.  They  will  be  in  denomination  of  $200  and  will 
probably  be  dated  June  1,  1900. 

Canandaigua,  N.  Y. — Bonds  to  be  Issued. — We  are  advised 
by  T.  Johnson,  Saperintendent,  that  the  Board  of  Water 
Commissioners  will  probably  offer  for  sale  about  July  next 
an  issue  of  $15,000  4%  bords  for  the  improvement  of  the 
water  system.  The  full  details  of  these  securities  have  not 
yet  been  determined. 

Canton,  Ohio. — Bond  Offering.— Pro-poasda  will  be  received 
until  12  M.,  May  26,  by  Louis  N.  Ley,  City  Clerk,  for  the 
purchase  of  the  following  street  improvement  bonds  : 

$2,700  Louis  Avenue  bonds,  in  denomination  of  $270. 
1,500  Cassilly  Street  bonds,  in  denomination  of  $300. 
2,500  Logan  Avenue  bonds,  in  denomination  of  $5C0. 

Securities  are  issued  under  authority  of  sections  2704  and 
2705,  Revised  Statutes  of  Oliio.  They  are  dated  May  15, 
1900,  and  will  mature  one  bond  of  each  series  yearly.  In- 
terest will  be  at  a  rate  not  exceeding  5%,  payable  semi-annu- 
ally at  the  office  of  the  City  Clerk  or  at  Kountze  Bros,  in 
New  York  City.  A  certificate  of  deposit  from  the  First  Na- 
tional Bank  of  Canton  in  the  sum  of  $300  will  be  required 
with  each  proposal.  Bids  must  be  made  on  blank  forms, 
which  may  be  had  from  the  City  Clerk.  Successful  bidder 
must  furnish  blank  bonds. 

Carmi,  111. — Bonds  Proposed. — This  place  proposes  to  issue 
$9,000  street,  alley  and  sidewalk  bonds. 

Carroll  County,  Ky.— Bond  Sale. — Cincinnati  papers  re- 
port the  sale  of  $10,0U0  4%  15-year  refunding  bonds  to  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati,  at  103'50 — an  interest 
basis  of  about  3*70%. 

Carroll  County,  Md.— Bond  Sale.— On  May  16  $28,000  of 
the  $30,000  S}4p  bonds  offered  for  sale  were  awarded  to  Geo. 
R.  Q-ehr,  Cashier  First  National  Bank  of  Westminster,  at 
10265.  For  description  of  bonds  see  Chronicle  May  12,  p. 
958. 

Carthage,  Ohio.— Bond  Sale,— On  May  8  the  German  Na- 
tional Bank,  Cincinnati,  was  awarded  $40,000  4^  20-year 
street-improvement  bonds  at  111*315  and  $1,5C0  4^%  lO-year 
fire-department  bonds  at  110*66.  At  these  prices  the  bonds 
will  net  the  investor  3'228;g  and  3-2445?;,  respectively.  For  de- 
scription of  bonds  see  Chronicle  April  21,  p.  806. 

Cass  County,  Ind. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  May  23,  by  J.  G.  Powell,  County  Auditor, 
for  $35,000  4}4%  Jackson  Township  gravel-road  bonds.  Se- 
curities are  in  denomination  of  $875,  dated  May  15, 1900.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer.  Principal  will  mature  one  bond  each  six 
months  from  May  15,  1901,  to  Nov.  15,  1920,  inclusive.  Each 
bid  must  be  accompanied  by  a  certified  check  for  3^  of  the 
par  value  of  the  bonds,  made  payable  to  the  Board  of  Com- 
missioners of  Cass  County.  Each  bidder  must  also  file  an 
affidavit  that  he  has  not  entered  into  any  collusion  or  agree- 
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New  1st  Nat.  B'k,  Columbus.. ?8,007  60 

N.  W. Harris &Co.N.  Y 8,00000 

Mason.  Lewis  &  Co.,Ctiicago..  8,000  CO 
W.  J.  Hayes  &  Sous,  Cleve 8,000  lO 


» 


meut  with  any  person  or  persons  in  reference  to  such  bid- 
ding. Proposals  are  to  be  made  on  blank  forms,  which  may 
be  obtained  from  the  County  Auditor. 

Celina,  Ohio.— Bonds  Voted.— At  an  election  held  May  15 
the  isbuance  of  bonds  for  an  electric-light  plant  was  favor- 
ably voted  upon. 

Central  Falls,  R.  I.— Temporary  Loan.— This  city  on  May 
14  negotiated  a  loan  of  $12,000  with  the  Citizens'  Savings 
Bank  of  Providence,  Loan  bears  S^%  interest  and  will  ma- 
ture Nov.  5,  1900. 

Cerro  Gordo  (HI.)  School  District.— Bond  A^a^e.— On  May 
9  the  $8,000  i%  3-10-year  (serial)  bonds  were  awarded  to  the 
State  Bank  of  Cerro  Gordo  at  100-33— an  interest  basis  of 
about  3-94^.     Following  are  the  bids  : 

state  Bauk  of  Cerro  Gordo..  ..$8,027  00 
Trowbridfje,  MacOonald  &  Niver 

Co.,  Chicago 8,02(}50 

G.  M.  Brinkerhofl,  Springf 'Id      8,0^6  50 
Wm.  C.  Thompson  &  Co.,  Chic.  8,010  00 

For  description  of  bonds  see  Chronicle  April  14,  p.  756. 

Chicago,  Oliio.— Bond  0^eri?zg.— Proposals  will  be  re- 
ceived until  2  p.  M.,  June  11,  by  William  Lowry,  City  Clerk, 
for  $15,000  5%  electric-light  bonds.  Securities  are  in  denom- 
nation  of  $1,000  and  carry  5%  interest,  payable  semi-annually 
at  the  Commercial  Bank  of  Chicago,  Ohio.  Principal  will  ma- 
ture |1,000  yearly  on  March  1  from  19l3  to  1917,  inclusive. 

Cincinnati,  Ohio.— Bond  Jssite.— This  city  has  authority  to 
issue  $25,000  3}4%  bonds  for  the  constiuction  of  additional 
buildings  at  the  branch  hospital.  Interest  on  these  bonds 
will  be  payable  semi-annually  at  the  Third  National  Bank, 
Cincinnati.  We  are  advised  that  these  securities  will  be 
taken  by  the  Trustees  of  the  sinking  fund,  under  Section 
2709,  Revised  Statutes  of  Ohio. 

Clark  County  (F.  0.  Berryville),  Va. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  to- day  (May  19),  by 
Jno.  M.  Gibson,  Clerk  Board  of  Supervisors,  for  $60,000  i% 
coupon  refunding  bonds.  Securities  are  dated  June  1,  190O. 
Interest  will  be  payable  Jan.  1  and  July  1.  Principal  will 
mature  $10,0C0  on  June  1,  1910,  and  S50,000  on  June  1,  1920. 

Clay  County,  Iowa.— Bond  Sale.— On  May  15  the  $50,000 
4%  court-house  bonds  were  awarded  to  Rudolph  Kleyboite 
&  Co.,  Cincinnati,  at  102-234  and  blank  bonds.  A  full  list  of 
the  bidders  will  be  given  next  week. 

Continental  (Ohio)  School  District. — Bond  Sale.—Oa  May 
14  $3,100  5%  12-14-year  (serial)  school  bonds  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  110*953— an  interest 
basis  of  about  3-917^. 

CorjdoD,  Iowa.— Bond  O^enng.— Proposals  will  be  re- 
ceived until  July  2  by  D.  T.  SoUenbarger,  Town  Clerk,  for 
$12,000  4%  10-20-year  (optional)  electric- light- plant  bonds. 
Securities  are  in  denomination  of  $1,000. 

Coshocton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  June  5,  by  F.  F.  Wagner,  Village  Clerk, 
for  the  following  bonds  : 

$13,500  656  paving  bonds  in  denomination  of  $900,  and   maturing  one   bond 
yearly  on  Sept.  1  from  it 01  to  1U15, inclusive. 
2,100  6%  sewer  bonds  in  denomination  of  $3.30,  and  maturing  one  bond  yearly 
on  Sept.  1  Irom  IbOito  itioa,  inclusive. 

Securities  are  dated  June  5,  1900.  Interest  will  be  pay- 
able March  1  and  Sept.  1  at  the  Commercial  Banking  Co., 
Coshocton.  Authority  for  the  issuance  of  these  bonds  will 
be  found  in  sections  2267,  27C4  and  2'i05,  Revised  Statutes  of 
Ohio.  A  certified  check  for  b%  of  the  gross  amount  of  the 
bonds  bid  for,  payable  to  the  Village  Clerk,  must  accompany 
proposals. 

Cayahoga  Falls,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12m.,  June  11,  by  0.  A.  Weidner,  Village  Clerk, 
for  $7,200  5%  street-improvement  bonds.  Securities  are  dated 
June  1,  19C0.  Interest  will  be  payable  annually  on  March  1. 
Principal  will  mature  one  bond  yearly  on  March  1  from 
1901  to  1910,  inclusive,  as  follows:  $500  in  1901  and  1902,  $600 
in  1903,  $700  in  1904,  1905,  1906  and  1907,  $800  in  1908  and 
1909  and  $1,200  in  1910. 

Deadwood,  S.  J)a,k.— Description  of  Bonds. — The  §12,000 
water  bonds,  which  we  reported  in  the  Chronicle  May  5  as 
having  been  sold,  were  awarded  to  E.  D,  Sbepard  &  Co., 
New  York,  at  103 "25.  Securities  are  in  denomination  of 
$500.  Interest  is  at  the  rate  of  6^,  payable  March  1  and  Sept. 
1  at  the  Fourth  National  Bank,  New  York  City.  Principal 
will  mature  in  20  years,  subject  to  call  after  10  years. 

Delaware,  Ohio.— Bond  Offering.— This  city  will  sell  at 
public  auction  at  1  p.  m.,  May  26,  at  the  office  of  E.  E.  Nay- 
lor.  City  Clerk,  an  issue  of  $27,000  5%  bridge  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  June  1,  1900.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  $3,000  yearly  on  Sept.  15 
from  1901  to  1909,  inclusive,  A  certified  check  for  $1,000  on 
some  bank  in  Delaware,  payable  to  the  City  Clerk,  must  ac- 
company proposal?.  The  total  debt  of  the  city,  including 
this  issue,  will  be  $51,135.  The  assessed  valuation  is  $3,659,- 
550  and  the  real  value  about  $7,C00,C00.  The  population  is 
estimated  at  10,000. 

Douiphiin  (Mo.)  School  District.- Bonds  Voted.— This 
district  has  voted  to  issue  $12,000  high-school  building  bonds. 

Duncombe,  lowa.-Bonct  Sale.—Oa  May  14  $6,000  10-20- 
year  (optional)  water  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  who  bid  on  a  4%%  bond. 

Dunnville,  Haldimand  County,  OnU- Debenture  Offering. 
—Proposals  will  be  received  by  John  W.  Holmes,  Town 
Clerk,  for  $10,000  3^%  20  year  sinking  fund  debentures.  In- 
terest will  be  payable  yearly. 

East  Cleveland  (Ohio)  School  District.— Bond  Sale.-On 
May  15  the  $8,000  o%  bonds  were  awarded  to  S.  Kuhn  &  Sons, 
Cincinnati,  at  109-40.    Following  are  the  bids  : 


8.  Ivubn  &  Sone,  Cincinnati... $8,762 00 

K.  Klevbolte  a  Co.,  Clucin 8.71500 

P.  S.  UriKKS  &  Co.,  Cincinnati..  8,675  W> 

W.  J.  Hayes*  Sods,  Cleve 8,f64  00 

SeasoDKOOd  &  Mayer,  Ciucln..  8,61Q  5u 


New  IstNat.  B'k,  Columbus.. $8,613  60 
Lamprecht  Bros.  Co.,  Cleve.  .  8,684  00 
Deiii.son,  I'rlor  &  Co..  Cleve...  8,i(K)40 
N.  W.  Harris  4Co.,  ChlcaKO...  8.41!6  00 
Kirst  Nat.  B'k,  BarnesviUe 8,328  00 


For  description  of  bonds  see  Chronicle  April  28,  p.  857. 

Easterby  School  District,  Fresno  County,  Cal.— Bonds 
Defeated.— At  an  election  held  April  30  a  proposition  to  issue 
$0,000  school  bonds  failed  to  carry. 

Elbow  Lake,  Grant  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m.,  June  4,  by  Thomas 
Casey,  Village  Recorder,  for  $7,500  4^4%  electric-light-plant 
bonds.  Securities  are  in  denomination  of  $500,  dated  July 
2,  1900.  Interest  will  be  payable  annually  at  the  office  of 
the  Village  Treasurer.  Principal  will  mature  $500  yearly  on 
July  2  from  1903  to  1917,  inclusive. 

El  Dorado  (Kan.)  School  District.- Bond  Sale.-ThiB  dis- 
trict has  sold  at  par  to  the  State  the  $25,000  4^4%  bonds  men- 
tioned in  the  Chronicle  April  14. 

Englewood,  N.  J.— Bond  Sale.—Oa  May  15  the  $65,000  d}{^ 
30-year  school  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  102-81  and  accrued  interest— an  interest  basis 
of  about  3-35/^.     Following  are  the  bids  : 


W.  J.  Hayes  &  Sons,  Cleve 102-81    I 

A.  S.  Leland  &  Co..  New  York..  101-915  | 

Stanley  T  Smith 101-64    I 

.lohn  D.  Everitt  &  Co..  N.  Y 100-577  ! 


N.  W.  Harris  &  Co.,  New  York.  .100-45 

Geo.  C.  Dye lOO'OO 

Jose,  Parker  &  Co.,  Boston 98-17 


For  description  of  bonds  see  Chronicle  April  28,  p.  857, 

Enid,  Okla.— Bond  Sale.— Thia  city  has  sold  at  112  to 
Chicago  parties  the  $40,000  G%  20-year  water  works  bonds 
which  were  voted  at  the  election  held  January  23. 

Evanston,  Ohio. — Bond  Saie.— The  street,  sewer,  town-hall 
and  water  bonds  to  the  amount  of  $50,000  for  which  pro- 
posals were  asked  until  May  3  have  been  sold  at  123— an  in- 
terest basis  of  about  3-405^,  Interest  will  be  at  the  rate  of 
~)%  and  the  bonds  will  mature  April  2,  1920.  For  further  de- 
scription of  these  secuiities  see  Chronicle  April  7,  p.  702. 

Evergreen,  Ala.— Bond  Sale.—Oa  May  5  the  $25,000  H  30- 
year  water-works  and  electric-light  bonds  were  awarded  to 
the  Trowbridge,  MacDonald  &  Niver  Co.,  Chicago,  at  108. 

Fulton,  N.  Y.—Bond  Sale.—  Oa  May  16  the  $200,000  5-29- 
year  (serial)  water  bonds  were  awarded  to  the  Fulton  Water 
Works  Co,  at  par  for  3*40^  bonds.  For  full  description  of 
bonds  see  Chronicle  May  12,  p.  959. 

Gainesville,  Ga.— Bond  Sale.— An  issue  of  $30,000  4}4%  30- 
year  refunding  bonds  has  been  awarded  at  par  to  Rudolph 
Kleyboite  &  Co.,  Cincinnati. 

Galena,  III.— Bond  Sa/e. — This  city  has  sold  at  par  to  N. 
W.  Hairis  &  Co.,  Chicago,  an  issue  of  $13,000  4%  electric- 
light- plant  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  June  1,  1900.  Interest  will  be  payable  at  the  banking 
house  of  N.  W.  Harris  &  Co.,  New  York  and  Chicago.  Prin- 
cipal will  mature  on  June  1,  $3,000  in  each  of  the  years  1912, 
1913  and  1914  and  §4,000  in  1915. 

Germantown,  Ohio.— Bond  Sale.— On  May  15  the  $9,000  4% 
bonds  were  awarded  to  the  Germantown  Building  &  Loan 
Association  at  105-155.    Following  are  the  bids,: 


Ger.  Bldg.  &  Loan  Asso'n $9,464  00 

Seasongood  &  Mayer,  Cincin  .  9,485  00 
Feder.  Holzman  &  Co.,  Cincin.  9,375  tiO 
First  Nat.  Bank,  Germanto'n.  9,370  00 
R.  Kleyboite  &  Co.,Cincinnati.  9,353  00 


W.  J.  Hayes  &  Sons,  Cleve $9,339  00 

W.  K.  Totid  &  Co.,  Cincinnati.  9,315  00 
New  1st  Nat.  B'k,  Columbus...  9,213  30 
8.  Kuhn  &  Sons.  Cincinnati...  9,160  00 
Meyer  &  Kiser,  Indianapolis. .  9,117  50 


Bonds  mature  $300  yearly  on  June  1  from  1901  to  1930,  in- 
clusive, all  bonds  remaining  unpaid  Dec.  1,  1920,  being  sub- 
ject to  call  after  that  date. 

Gloucester,  N.  J.— Bonds  Ee-awarded.-The  $100,000  4% 
20-year  street-improvement  bonds  awarded  last  March  to 
Feder,  Holzman  &  Co.,  Cincinnati,  have  been  re- awarded  to 
Philadelphia  parties  at  103, 

Green  Bay,  Wis.— Bond  SaZe.— The  $11,500  4^  .refunding 
bonds  (bids  for  which  were  received  on  April  20)  were 
awarded  on  May  4  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
107-652.    Following  are  the  bids  : 


W.J.  Hayes*  Sons,  Cleve $880  00 

R.  Kleyboite  &  Co.,  Cincin 530  00 

N.  W.  Harris  &  Co..  Chicago. ...  427  00 
Devitt,  Tremble  &  Co..  Chicago.  382  95 
Mason,  Lewis  &  Co..  Chicago.. . .  361 15 
Jose,  Parker  &  Co.,  Boston 3c.O  75 


Premium. 
Farson,  Leach  &Co.,  Chicago... $S£2  50 
Merchants'  L'n  &  Tr.  Co.,  Chic.  26^  20 

Spltzer  &  Co..  Toledo 260  00 

S.  A.  Kean,  Chicago 214  37 

Kellogg  Nat.  Bank,  Green  Bay.  1«0  00 


For  description  of  bonds  see  Chronicle  March  31,  p.  652. 

Greenwood,  Miss.- Bond  Offering. — Proposals  will  be  re- 
ceived until  June  5  by  J.  L.  Gillespie,  Clerk  of  Mayor  and 
Board  of  Aldermen,  for  $15,000  5%  5-20  year  (optional)  mu- 
nicipal bonds.  Interest  will  be  payable  annually.  A  certi- 
fied check  for  10^  of  the  amount  of  bid,  payable  to  the  above- 
mentioned  Clerk,  must  accompany  proposals. 

Hackensack,  N.  J.— Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p,  M.,  June  4,  by  the  Hackensack  Improvement 
Commission,  L.  A.  Campbell,  Clerk,  for  the  following  bonds: 

$1,600  Poplar  Avenue  sewer  bonds,  maturing  one  bond  of  $1,000  in  2,  Sand  4 
years  aud  one  bond  for  $1,500  in  6  years  after  date  o  lt8.sue. 

7,500  Anderson  Street  sewer  bonds,  msturing  one  bond  of  $a,5oO  in  2,  3  and  4 
years  alter  date. 

9,000  Greene  and  Kansas  Street  sewer  bonds,  maturing  one  bond  of  $2,250  in 
2,  3,  4  and  5  years  after  date. 

The  above  bonds  carry  5%  interest,  payable  semi-annually. 
They  are  dated  June  1,  1900,  and  all  bids  will  be  considered 
to  carry  with  them  acciued  interest  from  the  above  date. 
Bids  must  be  made  upon  each  of  the  above  issues  separately. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Hamilton  County,  Texas.— Bonds  Approved.— The  Attor- 
ney-General has  approved  an  issue  of  $14,000  refunding 
biidge  bends. 
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Hancock  (Mich.)  School  District— Bowd  SaZe.— The  $20.- 
COO  4%  10-year  school  bonds  voted  at  the  election  held  Feb.  26 
have  been  awarded  to  Rndolph  Kleybolte  &  Co.,  Cincinnati, 
at  104-50— an  interest  basis  of  about  3  464^. 
k  Hoqaiam,  W&s,h.— Bond  O^ermflf.— Proposals  will  be  re- 
ceived until  May  29  by  F.  G.  Tilly,  City  Clerk,  for  $15,000 
bridge  bonds.  Bidders  are  requested  to  submit  proposals  for 
$15,OC0  toads  bearing  5%  interest  and  maturing  in  15  years, 
subject  to  call  after  8  years,  or  for  bonds  nammg  the 
lowest  rate  of  interest  at  which  they  will  take  them  at  par, 
bonds  to  mature  in  15  years,  subject  to  call  after  8  years,  or 
the  lowest  rate  of  interest  at  which  they  will  take  the  bonds 
at  par,  the  securities  to  mature  without  option  in  15  years. 
Interest  will  be  payable  semi-annually.  A  certified  check 
for  $500  will  be  required  with  each  bid 

Humboidt,  Tenn.— Bond  Election  Not  Held.— We  are  ad- 
vised that  the  election  which  was  to  have  been  held  on  May  9 
was  indefinitely  postponed  on  account  of  an  error  in  the 
official  proceedings.  ^^^^  ^^^   ^,  ^^ 

Hyde  Park,  Ohio.— Bond  Sale.— On  May  9  $102,C00  i}4i 
bonds  were  awarded  to  Farson,  Leach  &  Co.,  Chicago,  at 
118  03— an  interest  basis  of  about  3 •24i^'^,  and  $100,000  4i^^ 
bonds  to  Rudolph  Kleybolte  &  Co.,  Cincmnati,  at  118-80— on 
a  basis  of  about  3-a2^.  The  average  maturity  of  these  bonds 
is  \9%  yeaTB.  For  further  description  see  Chronicle  April 
21.p.  fcU6.  ^.  ^  ,  ^ 

Iowa  Park  (Wichita,  County,  Texas,)  School  District- 
Bonds  Registered.— The  State  Comptroller  has  registered  an 
issue  of  $6,000  school-house  bonds. 

JoIiet(lll.)  High  School  District.— Borad.5  Fofed.— At 
the  election  held  May  15  the  proposition  to  issue  $100,000 
3U^  5- 14-year  (serial)  high-school  bands  carried  by  a  vote  of 
302  to  12.  Securities  will  be  dated  July  1,  19C0,  and  will 
probably  be  sold  about  Jane  15,  1900. 

I  Kent  County  (P.  0.  ChestertOTvn),  Md.— Bond  Offering.— 
Proposals  will  be  received  until  2:30  p.  M.,  June  12,  by  the 
Board  of  County  Commissioners,  Theodore  E.  Jewell,  Clerk, 
for  $20,000  5%  school  bonds.  Securities  are  issued  uoder  au- 
thority of  Chapter  136,  Laws  of  Maryland.  They  will  be 
in  denominations  of  not  less  than  $100,  dated  July  1,  1900, 
Interest  will  be  payable  Jan.  1  and  July  1.  Principal  will 
mature  $1,000  yearly  from  1905  to  1924,  inclusive.  A  deposit 
equal  to  5%  of  the  sum  bid  must  be  made  with  each  proposal. 
Knox  County,  Ind.— Bond  Sale.— Oa  May  9  this  county 
sold  at  public  auction  an  issue  of  $17,288  80  Q%  drainage  bonds 
to  Wm.  H.  Pennington,  Vincennes,  at  109-02.  For  full  de- 
scription of  bonds  see  Chronicle  April  28,  p.  858. 

Bond  Sale.— Oa  May  10  the  $f:6,307  66  4}4%  gravel  road 
bonds  were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at 
104-49,  and  the  $47,043  41  4%%  bonds  to  Rudolph  Kleybolte 
&  Co.,  Cincinnati,  at  104-19.    Following  are  the  bids  : 

-Premium- 


$1,976  50 
1,675  00 
1,487  19 
1,491  27 
1,686  CO 
1,415  <0 

1.414  99 

1.415  75 
1,411  30 
1.400  00 
1,227(0 

955  00 


Lincoln  County  (Wash.)  School  District  No.  72.— Bond 
Sale.— Oa  May  10  $a,500  10-year  bonds  were  awarded  to  W.  E. 
Ball,  Spokane,  at  102-84  for  6  per  cents.  These  are  the  bonds 
awarded  to  the  same  party  on  February  2  at  102-12,  but  the 
re  sale  was  made  necessary  on  account  of  a  technical  error 
in  voting  the  bonds  at  the  former  election. 

Loveland,  Colo. — Bonds  to  be  Issued. — This  town  has  au- 
thority to  issue  $10,0 JO  bonds  for  an  electric-light  plant.  The 
full  details  of  these  bonds  and  the  date  upon  which  they  will 
ba  sold  have  not  yet  been  determined  upon. 

Ludlow  Grove  (Hamilton  County,  Ohio,)  Special  School 
District  No.  4. — Bond  Offering. — Proposals  will  be  received 
until  7:30  P.  M.,  May  29,  by  William  Schulhof,  Clerk  of  the 
Board  of  Education,  St.  Bernard,  O'aio,  for  $30,000  i%  30-year 
bonds.  Securities  are  issued  under  authority  of  sections 
3991,  3992  and  3993,  Revised  Statutes  of  Ohio,  and  were  voted 
at  the  election  held  May  7.  They  are  in  denomination  of 
$500,  dated  the  day  of  sale.  loterest  will  be  payable  semi- 
annually at  the  German  National  Bank,  Cincinnati. 

Lynn,  Mass. — Temporary  Loan. — This  city  has  borrowed 
from  Blake  Bros.  &  Co.,  Boston,  the  sum  of  $150,000.  Loan 
will  mature  in  November,  1900. 

Madison  County,  Mo.— Bond  (SaZe.  — On  May  7  the  $10,000 
6%  court-house-bulldiDg  bonds  were  awarded  to  the  Bank  of 
Washington  County,  Potosi,  at  102-50. 

MadisouTille  (Ohio)  School  District.- Bond  Sale.—Oa 
May  11  the  $35,000  4%  30-year  bonds  were  awarded  to  W.  R. 
Todd  &  Co.,  Cincinnati,  at  112'508— an  interest  basis  of  about 
3-338^.     Following  are  the  bids  : 


W.  R.  Todd  &  Co.,Cincmnatl.|39,378  50 
Newlst  Nat.  Bk.,  Columbus..  39,014  50 
Lamprecht  Bros.  Co.,  Cleve..  3e,9oO  CO 
German  Nat.  Bank,  Clnein. ..  3-,685  60 
Seasongood  &  Mayer,  Cincin.  3S,635  10 


166,307  66  $47,043  41 

Bond:^.  Bonds. 

Seasongood  &  Mayer.  Cincinnati $2,9b0  00 

R.  Kleybolte*  Co.,  Cincinnati u-^vvva 

Campbell.  Wild  &  Co  ,  Indianapolis ^-^"SSS 

Meyer&Kiser,  Indianapolis 2,09878 

Lamp'echt  Bros.  Co..  Cleveland 2,098  77 

W.  C.Thompson  &  Co.,  ChiCHkO M°XXX 

New  First  National  Bank,  Columbus 2,0t000 

Feder,  Holzman  ,&  Co.,  Cincinnati ^'S®^?? 

W.  R.Todd  &  Co.,  Cincinnati 1,99X76 

Denison,  Prior  ,& Co.,  Cleveland 1,P8622 

P.  S.  Brlggs  &  Co.,  Cincinnati l,9i5  00 

Spitzer&Co.'loledo         ^-ISl'SS 

Farson,  Leach  &  Co.,  Chicago 1,336  00 

W.  J.  Hayes  &  Sons,  Cleveland,  offered  $3,5C0  premium  for 
both  issues.  For  full  description  of  bonds  see  Chronicle 
April  28,  p.  858. 

La  Belle  (Mo.)  School  District.- Bond  Sale.—Oa  May  14 
$2,000  6^  5-10- year  (optional)  school  bonds  were  awarded  to 
the  Trowbridge,  MacDonald  &  Niver  Co.,  Chicago.  Securi- 
ties are  in  denomination  of  $100.  Interest  will  be  payable 
annually  in  St.  Louis. 

Lafayette  County  (Mo.),  Lexington  and  Washington 
Townships. — Bond  Offering.— Proposals  will  be  received 
until  June  23  by  Frank  Thornton,  Clerk  of  the  County  Court, 
for  the  purchase  of  $52,000  refunding  bonds  of  Lexington 
Township  and  $20,000  refunding  bonds  of  Washington  Town- 
ship. Bidders  are  requested  to  name  the  lowest  rate  of  in- 
terest at  which  they  will  take  the  bonds  at  par,  and  the  suc- 
cessful bidder  will  be  required  to  pay  all  refunding  expenses, 
including  blank  bonds.  Securities  will  mature  in  20  years, 
one  fourth  being  subject  to  call  after  five  years  and  a  like 
amount  after  ten  and  after  fitteen  years.  Interest  will  be 
payable  semi-annually  in  St.  Louis.  A  certified  check  for 
$3,000  will  be  required. 

Lakewood  (Hamlet),  Ohio.— Bond  0#erma.— Proposals 
will  be  received  until  12  M.,  June  13,  by  John  French,  Ham- 
let Clerk,  for  the  following  bonds  : 

$37,500  4%  sewer  bonds,  dated  June  1, 1900. 
16,000  il4%  electric-light-plant  bonds,  dated  April  1. 1900. 

The  above  bonds  are  all  in  denomination  of  $500.  Interest 
will  be  payable  April  1  and  October  1  at  the  Western  Re- 
serve Trust  Co.,  Cleveland.  Principal  will  mature  $500  of 
each  issue  every  six  months,  beginning  Oct.  1, 1905.  Bidders 
must  satisfy  themselves  as  to  the  legality  of  the  bonds  before 
bidding.  A  certified  check  for  5%  of  the  face  value  of  the 
bonds  bid  for  will  be  required.  Accrued  interest  to  day  of 
delivery  will  be  added  to  the  price  offered  for  the  bonds. 

Lima,  N.  Y.—Bond  Sale.—Oa  May  7  the  $2,500  1-4  year 
(serial)  notes  were  awarded  to  Isaac  W.  Sherrill,  Poughkeep- 
sie,  at  par  for  4^4  per  cents.    Following  are  the  bids  : 

For  iH^  Bonds.  I  For  6%  Bonds. 

I.  W.SherrlU  Pou«hkeep8le...$a,F00  00    H.  C.  Gilbert ••■•$2,61100 

R.  B.  Smith  &  Co.,  New  York.. •2.620  00  1 


Feder,  Holzman  &  Co.,  Cin. .  .$38,se2  OO 
I>enison,  Prior  &Co.,  Cleve..  87,696  0^ 

P.  8.  Briggs  &  Co..  Cincin 37,626  00 

R.  Kleybolte  &  Co.,  Cincin...  37,887  30 
N.  W.  Harris  &  Co.,  Cnlcago.  37,257  00 


For  full  description  of  bonds  see  Chronicle  Apr.  28,  p.  858. 

Marlon  County,  Ind.— Bond  Sale.—Oa  May  16  the  $200,- 
000  33^!^  20-year  refunding  bonds  were  awarded  to  the 
Fletcher  National  Bank,  Indianapolis,  at  105-165— an  interest 
basis  of  about  3-15^.  For  description  of  bonds  see  Crhon- 
ICLE  April  21,  p.  807. 

Marion  County  (P.  0.  Palmyra),  Mo. — Bond  Offering. — 
Proposals  will  be  received  until  1:30  p.  m  ,  June  18,  by  F,  H. 
Brunk,  County  Treasurer,  for  $100,000  4%  court-house  bonds. 
Securities  are  in  denomination  of  $500,  dated  June  30,  1900. 
Interest  will  ba  payable  Jan.  1  and  July  1  at  the  office  of  the 
County  Treasurer.  Principal  will  mature  in  20  years,  sub- 
ject to  call  $50,000  after  5  years  and  $50,000  after  10  years.  A 
certified  check  for  1%  of  the  par  value  of  the  bonds  bid  for 
must  accompany  proposals.  The  county  has  no  indebted- 
ness at  the  present  time.  The  assessed  valuation  is  $9,500,- 
COO  and  the  actual  value  over  $20,000,000. 

Mercer  (Pa.)  School  District.— Bond  iSaZe.— On  April  30 
$25,000  B}4%  school  bonds  were  awarded  to  Edw.  C.  Joaes  & 
Co.,  Philadelphia.  Securities  are  dated  June  1,  1900,  and 
will  mature  in  30  years,  subject  to  redemption  at  any  time. 

Meriden,  Conn.  -Loan  Authorized. — Tne  Council  has  au- 
thorized the  City  Treasurer  to  borrow  $30,000. 

Minnesota. — Loans  Negotiated. — The  State  Board  of  In- 
vestments on  May  12  authorized  loans  amounting  to  $7,800 
to  various  school  districts  in  the  State. 

Montclair,  N.  J. — Bonds  Proposed. — A  resolution  is  before 
the  Town  Council  providing  for  the  issuance  of  bonds  for 
tire-department  buildings. 

Montgomery  Township  (P.O.  Ashland),  Ashlaad  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  1 
p.  M.,  Jane  11,  by  Snyder  J.  Miller,  Clerk,  for  $25,000  5%  road- 
improvement  bonds.  Securities  are  in  denomination  of  $500, 
dated  June  13,  1900.  Interest  will  be  payable  semi-annually. 
Principal  will  mature  $5,0(0  on  September  1  of  each  of  the 
years  1905,  1910, 1915, 1920  and  1935.  Accrued  interest  to  the 
day  of  delivery  of  the  bonds  will  be  added  to  the  price  offered 
by  the  successful  bidder. 

Mount  Pleasant,  Mich.— Bond  Sale.—Oa  May  7  the  $10,- 
000  4%  1-20  year  (serial)  water-works-extension  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  101*41 
and  accrued  interest— an  interest  basis  of  about  d'8d^%.  Fol- 
lowing are  the  bids  : 

R.  KlevbolteA  Co., Cincinnati.. 101-41      N.  W.  Harris  &  Co.,  Chicago.... 100-31 

W.J.Hayes&  Sons,  Cleve lOl'OO      Lamprecht  Bros.  Co.,  Cleve 100-05 

Seasongood  &  Mayer,  Cincin  — 100-767 

The  award  was  made  to  the  Cincinnati  firm  on  condition 
that  they  furnish  blank  bonds  free  of  charge.  For  full  de- 
scription of  bonds  see  Chronicle  May  5,  p.  907. 

Muskingum  County,  Ohio.— Bids— Following  are  the  bids 
received  May  15  for  the  $200,000  4%  bridge  bonds  : 


R.  Kleybolte  &  Co., Cincin.. »216,626  00 
Lamprecht  Bros.  Co..  Cleve.  216,940  00 
Clt.  Nat.  B'k,  Zanesville...  (0,4  oniinn 
New  Hirst  Nat.  B'k.Colum.  $  ^^*-»'''^  "" 
Denison,  Prior  &  Co.,  Cleve.  214,16100 
Seasongood  &  Mayer,  Cin.. .  1S13,787  00 


W.  J.  Hayes  &  Sons.  Cleve.  .1213,650  00 
W.  R.  Toad  &  Co..  Cincin...  218,626  75 
Feder,  Holzman  &  Co.,  Cin..  213,100  00 
N.  W.  Harris  &  Co..  Chic. ...  212,828  CO 
P.  S.  Briggs  A  Co..  Cincin....  212.000  Oi> 
First  Nat.  Bank,  Circlevllle.  211,860  00 


'  Bid  was  laformal  and  therefore  rejected. 


The  highest  bid— that  of  Rudolph  Kleybolte  &  Co.,  Cin- 
cinnati— was,  it  is  stated,  unsigned.  Bonds  mature  $20,000 
yearly  on  May  1  from  1909  to  1920,  inclusive,  except  for  the 
years  1913  and  1919,  in  which  no  bonds  will  mature.  For 
further  description  of  issue  see  Chronicle  April  28,  p.  858. 

Nashville,  Tenn.— Bo?id  Election, — At  the  November  elec- 
tion the  proposition  to  issue  $150,090  4%  15-30- year  (optional) 
electric-light  and  power-plant  bonds  will  be  submitted  to  a 
vote  of  the  people.  If  authorized,  bonds  will  be  in  denomina- 
tion of  $1,000,  dated  Jan.  1,  1901. 

Olympia  School  District,  San  Bonlto  County,  Cal.— 
Bond  Sale.—Oa  May  8  $1,100  Q%  5  year  bonds  were  awarded 
to  Samuel  F.  Cooper,  of  Campbell,  at  10045. 
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Onawa  (Iowa)  School  District.— Bonds  Voted.— This  dis- 
trict has  voted  to  issue  $15,0C0  5-lOyear  (optional)  achool- 
house  bonds.     Securities  will  be  dated  about  Aug.  1,  1900. 

Oshawa,  Ontario  County,  Out.— Debenture  0£[ering.— Pro- 
posals  will  be  received  until  June  4  by  J.  F.  Grierson,  Chair- 
man Finance  Committee,  for  155,000  i%  debentures,  maturing 
in  20  years. 

Ottawa  County,  Ohio.— Bond  Sale,— On  May  17  $17,000  5% 
4-20  year  (serial)  bridge  bonds  were  awarded  to  The  Lam- 
precht  Bros.  Co.,  Cleveland,  at  11516.  A  full  list  of  the  bid- 
ders will  be  given  next  week. 

Ouray,  Colo.— -Bond  O^enngr.— Proposals  will  be  received 
until  June  18  by  David  Frakes,  City  Clerk,  for  $20,000  5%  15- 
30-year  (optional)  gold  refunding  bonds.  Twenty  bonds  are 
in  denomination  of  |500  and  ten  bonds  of  |1,0C0  each.  A 
deposit  of  $100  will  be  required  with  each  bi(?. 

Oxford  (Neb.)  School  District.— Bonds  Fofed.— This  dis- 
trict has  voted  to  issue  $4,000  5%  school-house  bonds.  Securi- 
ties will  mature  $1,300  on  July  1, 1912j  $1,3C0  on  July  1, 1916, 
and  $1,400  on  July  1,  1920.  The  date  of  sale  has  not  yet  been 
determined,  but  will  probably  be  some  time  next  month. 

Park  River,  N.  Dak.— Bond  Election.— An  election  will  be 
held  June  4  to  vote  on  the  question  of  issuing  bonds  for  water- 
works and  an  electric  light  plant. 

Passaic,  N.  J.— Bond  Q^ering. —Proposals  will  be  received 
until  8  p.  M.,  May  25,  by  the  Sinking  Fund  Commission  at 
the  office  of  the  City  Clerk  for  $6,000  5%  13-24-year  (serial) 
bonds.  Securities  are  in  denomination  of  $500,  dated  May  t, 
1900.  Interest  will  be  payable  semi-annuallv  at  the  Passaic 
National  Bank.  A  certified  check  for  5$^  of  the  amount  of 
the  bid  must  accompany  proposals. 

Paulding,  Ohio.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  May  25,  by  B.  A.  Ream,  Village  Clerk,  for 
the  following  5%  bonds  : 

16,000  refundine;  street  bonds,  maturing  |2,000  yearIy|on  May  1  from  1008  to 
1910,  inclusive. 
1,000  refunding  street  bond,  maturing  May  1, 1911. 
1,000  refunding  Tillage-hall  bond,  maturing  May  1, 1911. 

All  the  above  bonds  are  in  denomination  of  $1,000,  dated 
May  1,  1900.  Interest  will  be  payable  semi-annually  in 
Paulding.  Bidders  will  be  required  to  deposit  with  their 
bid  the  sum  of  $200,  or  a  certified  check  for  that  amount. 


The  successful  bidder  must  furnish  blank  bondi?.  Authority 
for  the  issuance  of  these  bonds  will  be  found  in  Section  2701, 
Revised  Statutes  of  Ohio. 

Pembroke  (Ky.)  School  District.- Bond  Sale.— On  May  10 
the  $7,500  5%  3-20-year  (optional)  school  bonds  were  awarded 
to  Eustace  A.  Hail  of  Pembroke  at  101.  At  this  price  the 
bonds  will  net  the  investor  4-64^  if  called  at  the  optional  date 
and  4*92^  if  allowed  to  run  to  their  full  maturity. 

Pleasanton,  Cal.— Bon.d  Sale.— On  May  7  the  $20,000  5% 
1-40  year  (serial)  gold  water  bonds  were  awarded  to  San 
Francisco  parties  at  103-275— an  interest  basis  of  about 
4-759^.  For  description  of  bonds  see  Chronicle  April  7,  p.  704. 

Portsmouth,  Ohio.— Bond  O^eringf.— Proposals  will  be  re- 
ceived until  12  M.,  May  31,  by  E.  K.  Walsh,  City  Clerk,  for 
$20,000  4^  street  improvement  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  June  1,  1900.  Interest  will  be  pay- 
able June  1  and  Dec.  1.  Principal  will  mature  June  1,  1910, 
subject  to  call  $3,000  yearly.  All  bids  must  be  unconditional 
and  accompanied  by  cash  or  a  cashier's  certified  check,  pay- 
able to  the  City  of  Portsmouth  without  conditions,  for  20^  of 
the  amount  of  bonds  bid  for. 

Preble  County,  Ohio.— Description  of  Bonds.— In  the 
Chronicle  April  38  we  stated  that  an  issue  of  $15,000  4^ 
ditch  bonds  had  been  sold  to  the  Preble  County  National 
Bank  of  Eaton  at  101'38.  These  bonds,  we  are  now  advised, 
are  in  denomination  of  $500,  dated  April  21,  1900.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  $1,500  each  six  months 
from  Oct.  21,  1900,  to  April  21,  1905.  Bonds  were  issued 
under  authority  of  sections  4479  to  4482,  inclusive.  Revised 
Statutes  of  Ohio. 

Rankin  (111.)  School  District.— Bonds  Voted.— It  is  stated 
in  local  papers  that  this  district  has  voted  in  favor  of  issuing 
$12,500  school-house  bonds. 

Ravilli  County,  Mont.— Bond  Sale,— It  is  stated  that  the 
bid  of  par  and  "two  years' interest  donated''  made  on  April 
24  by  the  Ravilli  County  Bank  of  Hamilton  for  the  $20,000 
5%  court-house  bonds,  was  accepted  at  a  meeting  of  the 
Board  of  Commissioners,  held  on  May  8. 

Reading,  Ohio. — Bond  Election. — An  election  will  be  held 
June  2  to  vote  on  the  question  of  issuing  $15,000  water- works 
and  electric-light  plant  bonds. 


NEW  LOANS. 
^4Q0,000 

SAN  ANTONIO,  TEX., 
BONDS. 

Bids  will  be  received  at  the  Mayor's  OfiBce  in  the 
City  of  San  Antonio,  Texas,  until  12  o'clock  noon, 
jlonday.  May  21,  1900,  for  the  purchase  of  1490,000 
ot  20^  year  straight  gold  bonds  of  the  City  of  San 
Antonio  ($300,000  of  Street  Improvement  and 
$190,000  of  Refunding  bonds.) 

These  bonds  draw  four  (i)  per  cent  interest,  paya- 
ble semi-annually  in  the  City  of  San  Antonio  or  In 
the  City  of  New  y oris,  at  the  option  of  the  holder, 
and  will  be  sold  subject  to  the  approval  of  the 
Attorney-General  of  the  State. 

A  certifled  check  for  $10,000  must  accompany  each 
bid  as  a  guaranty  of  good  faith,  and  no  bid  will  be 
entertained  for  less  than  par  and  accrued  Interest 
and  the  city  reserves  the  right  to  reject  any  or  all 
bids. 

For  prospectus  giving  full  information,  address, 
W.  W.  JOHNSON,  City  Clerk. 

CITY  ofAUSTIN, TEX. 

Water-Works  and  Electric 
Light  S%  Bonds. 

A  LARGE  NUMBER  of  the  above  Bonds  having 
been  deposited  with  the  New  York  Security  &  Trust 
Company  of  New  York,  under  an  Agreement  dated 
May  14,  1900,  appointing  the  undersigned  a  Com- 
mittee to  protect  the  Bondholders'  interests,  notice 
is  now  given  that  any  Bondholder  may  participate 
in  the  benefits  of  the  said  Agreement  by  depositing 
his  Bonds  thereunder,  at  any  time  prior  to  June  4, 
1900,  with  the  said  Trust  Company,  which  will  issue 
Us  negotiable  receipts  therefor.  ■ 

CHARLKS  S.  FAlRCHILiD,  ] 

BRECKI^R1DGE  JONES,         r„mmirt..#. 

JADIESi  A.  BI.AIR.  ^Commitiee. 

JUHN  W.  STERLING,  J 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISBMHNTS  MADE  OR  QUOTATIONS 
FDRNISHBD  FOR  THE  PURCHASE,  8ALB  OB 
BXCHANGE  OF  ABOVB  SECURITIES. 

LISTS   ON   AFPIilCATIOM. 

N.  W.  HARRIS  &   CO., 

BANKERS, 
31  NASSAU  ST.  (Bank  ol  Commerce  Bide) 


NE^NAM-OANS. 

j^Sl,000 

HACKENSACK,    N.   J., 

SEWER  BONDS. 

The  Hackensack  Improvement  Commission  will 
receive  sealed  proposals  at  Commission  Chambers, 
Mercer  Street,  Hackensack,  N.  J.,  on  Monday,  June 
4, 1900,  at  8  P.  M.,  for  the  following  sewer  bonds  : 
POPLAR  AVENUE  SEWER. 
1  bond,  $1,000,  payable  in  2  years  after  date. 
1  bond,  $1,000,  payable  in  3  years  after  date. 
1  bond,  $1,000,  payable  in  4  years  after  date. 
1  bond,  $1,500,  payable  in  5  years  after  date. 

ANDERSON  STREET  SEWER. 
1  bond,  $2,500,  payable  in  2  years  after  date. 
1  bond,  $2,500,  payable  in  3  years  after  date. 
1  bond.  $2,500,  payable  n  4  years  after  date. 

GREENE  AND  KANSAS  STREET  SEWER. 
1  bond,  $2,2£0,  payable  in  2  years  after  date. 
1  bond,  $2,260,  payable  in  3  years  alter  date, 
1  bond,  $2,250,  payable  in  4  years  after  date. 
1  bond,  $2,250,  payable  in  6  years  after  date. 
The  bonds  above  offered  will  be  coupon  bonds, 
bearing  date  June  1,  1900,  interest  at  five  (5)  per 
cent  per  annum,  payable  semi-annuallr,  and  will  be 
ready  for  delivery  on  or  about  June  20,  1900. 

All  bids  shall  be  considered  to  carry  with  them 
accrued  interest  from  June  1,  1900,  to  date  of  de- 
livery of  bonds,  whether  so  speciflcally  stated  in  bid 
or  not. 

AUbids  to  be  made  upon  each  of  the  above  three 
issues  separately. 

The  Commission  reserves  the  right  to  reject  any 
or  all  bids. 

THE    HACKENSACK   IMPROVEMENT 
COMMISSION, 
Per  li.  A.  CAMPBELL,  Clerk, 
78  Main  Street,  Hackensack,  N.  J. 


DENISON,  PRIOR  &  CO. 

DJEAZEItS  Iir 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Excbange  Place,  Boston. 
121  Euclid   ATcnue,  CICTeland. 


^so,ooo 

City  of  Waycross,  Ga., 

b%  Sewerage  &  Funding  Gold  Bonds. 

Dated  Jan.  Ist,  1900.    Due  Jan.  Ist,  1930. 

Denomination,  $1,000. 

Coupons  payable  January  and  July  in  New  York. 

Assessed  values  (1899) $1,9'^7.590 

Actual  values 3,000,000 

Total  indebtedness,  including  this  issue       1 03,000 

Population  (estimated),  7,000. 

Price  to  net  4*i20^. 

JOHN  W.  DICKEY, 

BROKER, 

Augusta,  Oa. 


Investment  Securities 

FOR 

SAYINGS  BANKS  and  TRUST  FUNDS 
b%  BONDS  A  SPECIALTY. 

EDW.   0.  JONES  <&  CO., 


NEW  YORK. 
PHIIiA-.    -     - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


Blodget,  Merritt  &  Co., 

BANKERS^ 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  EAILROAD  B0N]>8 


MUNICIPAL  BONDS. 
E.  O.  Stanwood  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 
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Bed  Wing.  Minn.— Bond  O^eriwa.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  June  1,  by  W.  E.  Taylor,  City  Clerk, 
for  $5,0C0  A%  20-year  refunding  bonds. 

Eichland  Center,  Wis.— Bond  Election.— An  election  will 
be  held  May  28  to  vote  on  the  question  of  issuing  bonds  for 
street  improvements 

Riverside,  Cal.— Bond  O^enngr.— Proposals  will  be  received 
until  10  A.  M.,  June  5,  by  C.  R.  Stibbens,  City  Clerk,  for  |40,- 
000  4%  gold  steam-power-plant  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  June  1,  1900.  Interest  will  be 
payable  semi  anrually  at  the  cffice  of  the  City  Treasurer. 
Principal  will  mature  one  bond  yearly  on  June  1  from  1901  to 
1940,  inclusive.  All  proposals  will  be  construed  to  mean  ac- 
crued interest  in  addition  to  the  premium  offered  for  the 
bonds.  Bids  must  be  made  on  blanks  furnished  by  the  City 
Clerk.  A  certified  check  for  1%  of  the  par  value  of  the  bonds 
bid  for,  payable  to  the  President  of  the  Board  of  Trustees, 
will  be  required  with  each  proposal. 

Rockland  County  (P.  0.  Nyack),  N.  Y.—Bond  Offering.— 
Proposals  will  be  received  until  12  M.  today  (May  19)  by 
William  J.  Randolph,  County  Treasurer,  for  $110, COO  3^% 
funding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  June  1,  1900.  Interest  will  be  payable  June  1  and 
December  1  at  the  office  of  the  County  Treasurer.  Principal 
will  mature  $10,000  yearly  on  June  1  from  1914  to  1924,  in- 
clusive. Proposals  must  be  for  the  entire  issue  of  bonds  and 
must  be  made  on  blanks  furnished  by  the  County  Treasurer. 
A  certified  check  for  $1,000  on  a  national  bank,  payable  to 
*•  the  Treasurer  of  the  County  of  Rockland,"  must  accom- 
pany proposals.  Bonds  are  certified  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.,  New  York,  and  their 
legality  has  been  approved  by  J.  H.  Caldwell,  Esq.,  of  New 
York.  Bids  will  be  opened  at  the  Court  House  in  New  York 
City  on  May  21  at  2  o'clock  in  the  afternoon. 

Rockville  Centre,  N.  Y.—Bond  OJ'enn.Q'.— Proposals  will 
be  received  until  8  p.  m..  May  22,  by  G-eo.  W.  Rorer,  Village 
Clerk,  for  $16,500  gold  electric-light  extension  bonds.  Secu- 
rities are  in  denomination  of  $500,  dated  May  1,  1900.  Inter- 
est will  be  payable  semi-annually.  Principal  will  mature 
$1,000  yearly  on  May  1  from  1905  to  1920,  inclusive,  and  $500 
May  1,  1921.  The  total  bonded  debt  of  the  village  is  $44,- 
900,  of  which  $29,500  is  for  water  purposes.    The  assessed 


valuation  is  $431,570,  and  the  population  is  estimated  at  2,100. 
A  certified  check  for  10^  of  bid  will  be  required  with  propo- 
sals, which  must  also  be  accompanied  by  a  statement  signed 
by  the  bidder  that  he  submits  his  bid  in  accordance  with  all 
the  terms  and  conditions  authorizing  the  sale  of  these  bonds 
and  without  combination  or  collusion  with  any  other  bidder. 
These  bonds  were  sold  on  April  24  to  Sutro  Bros.  &  Co.,  New 
York,  which  firm  afterwards  refused  the  same  on  the 
grounds  that  the  village  had  exceeded  the  10^  debt  limit. 
The  village  authorities  contend  that  under  Section  130  of  the 
Village  Law  the  water  debt  is  excluded  in  computing  the 
debt  limit. 

Ross,  Minn.— Bond  Sale. — This  town  sold  on  May  4  an 
issue  of  $1,000  funding  bonds. 

Sandusky,  Oliio.— Bond  Sale.— On  May  12  the  $20,000  i% 
2-11-year  (serial)  street-paving  bonds  were  awarded  to  the 
Lamprecht  Bros.  Co.,  Cleveland,  at  103  29 — an  interest  basis 
of  about  3'431^.    Following  are  the  bids  : 


Lamprecht  Bros.  Co..  Cleve.. $20,658  00 

P.  S.  Briggs  &  Co..  Clncin 20,650  00 

Seasongood  &  Mayer,  CincUi.  20.57'i  20 


W.  J.  Hayes  &  Sons,  Cleve...  .$20,640  00 
DenisoD,  Prior  &  Co..  Cleve..  20,49tJ  50 
Crogan  Bank  of  Fremont 20,340  00 


For  description  of  bonds  see  Chronicle  May  12,  p.  960. 

Sedalia  (Mo.)  School  District.- Bond  Sale.— On  May  10 
the  $25,000  4%  20-year  funding  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  105"43— an  interest  basis  of  about 
3*617^.  For  description  of  bonds  see  Chronicle  April  21,  p. 
808. 

Sigourney  (Iowa)  Scliool  District.— Bond  Sale.— On  May 
10  the  $18,500  4^  5-10-year  (optional)  school- building  bonds 
were  awarded  to  local  investors  at  101*08— an  interest  basis 
of  3  '76^  if  bonds  are  redeemed  at  the  optional  period  and 
3-87$J  if  allowed  to  run  their  full  term.  Following  are  the 
bids  received: 


Local  investors $18,700  00 

Geo.  M.  Bechtel,  Davenport.  18,697  00 
Trowbridge,    MacDonald    A 
Niver  Co.,  Chicago 18,613  50 


Wm.C.  Thompson  &Co..Chlc.f  18,601 00 
W.  J.  Hayes  &  Sons, Cleve...  IS.fSOOO 
N.  W.  Harris  &  Co.,  Chicago.  18,628  00 
Stoddard,  Nye  &  Co..  Minn...  18,525  00 


Spokane  County,  Wash. — Funding  Bonds  Legal.— We  are 
advised  that  the  Superior  Court  has  upheld  the  funding  of  all 
but  $7,000  of  the  warrants,  to  take  up  which  the  county  is  en- 
deavoring to  issue  $200,000  A%%  20-year  bonds.  The  case 
will  probably  be  heard  in  the  Supreme  Court  about  June  13, 
1900.    See  Chronicle  May  12,  p,  960,  and  April  28,  p.  860. 


INVESTMENTS. 


Charles    Whann  &  Co., 


DEALERS   IN 


MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     •    NEW  YORK. 


MUNICIPAL     BONDS 

Secnrlties  Netting  from  B}4  to  Qf 

ALWAYS  ON  HAND. 

Send  for  our  Investment  Cironlar. 

DUKE  M.  FARSON.  Banker, 

Municipal  Bondi.  ]  15  Dearborn  8cre«t 

OHICAGO. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle   street^ 

CHICAGO. 


trowbridge, 

MacDonald 

&P  NiVER  Co. 
MUNICIPAL   BONDS, 

l8t  Nat.  Bank  Bldgr.     .    .    CHICAGO 
MUNICIPAL    BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Bnildingr,  Cliicagro. 

Correspondence   eoUclted. 
Beferenee,  Ftr$t  NatUmal  Bank,  Ohteago. 


INVESTMENTS. 


MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 

Monadnock  Bulldlnsf. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  ■-•^^■^^*^« 

Choice  lasuea. 

Street  Railway  and  Gas  Companies. 

lilST  ON  APPLICATION. 

We  oSer  bonds  secured  by  First  Mortffaffe 
on  the  properties  of 

American    Bell    TeleDhone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MIIiK  STREET,  BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      onKinc 
CORPORATION      bUNUb, 

172  Wasliington  Street, 

CHICAGO,         -       -        -        ILLS. 

LIST    ON    APPLICATION. 

A.R.Macfarlane&Co. 

BANKERS  AND  BROKERS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALERS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stoclts  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 

Investors. 


\VE    DEAL    IN 

SOUTHERN   AND  WESTERN 

SECURITIES. 

ROSENBERGER  &  LIVERMORE, 

(Specialists  In  Southorn  and  Western  Bonds.) 
81  NASSAU  STREET,       .       NEW  YORK. 


INVESTMENTS. 
ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StocklBxchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

The  LamDrecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER   HIGH-GRADE 

BONDS. 

Cleveland,  Ohio,     -     197  Snperior  Street. 

EASTERN  BRANCH: 

New  York  City,         -        •        53  Broadway. 

A 11  securities  having  a  Cleveland  market  bouKbt 
and  sold. 

LAMPRECHT    BROTHERS    &     CO., 

Members  New  York  and  Chicago  Stock  Bxchanees 

W.  R.  TODD  &  CO., 

Sncceasors  to 
BRIGGS,  TODD  «fc  CO., 

MUNICIPAL    BONDS. 

CINCINNATI,  OHIO,  NEW  YORK, 

No.  36  East  Tbird  Street.  No.  1  Nassau  Street. 
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Stillwater,  N.  Y.— Bond  0#erinflr.— Propoaala  will  be  re- 
ceived until  10  A.  M.,  May  38  (at  which  hour  bonds  will  be 
Bold  at  public  auction),  for  the  purchase  of  $10,000  5%  high- 
way bonds  issued  under  Chapter  363,  Laws  of  19C0.  Securi- 
ties will  be  in  "denominations  ranging  from  |200  to  |500," 
and  will  mature  one  bond  yearly  beginning  five  years  from 
date  of  issue. 

Toledo,  Ohio.— Bond  O^ermflf.— Proposals  will  be  received 
until  7:30  P.  M.,  June  13,  by  Geo.  U.  Roulet,  City  Auditor,  for 
$50,618  45  street- improvement  bonds,  as  follows  : 

No.  of  bonds.  JSame.  Date.  Rate.  Amount. 

10 RocklnKham  St.,  No.  1.. .March  H.  1900 Z%  per  cent »4,142  10 

10 Laskey  Ave.,  No.  1 Feb.  27,1900 4     percent i.e^OTT 

10 Oakwood  Ave.  No.  1.... March  20. 1900 i     percent 17,iH«39 

10 Central  Ave..  No.  1 May  2, 1900 4     percent 23,88j  19 

Total §50,618  45 

Interest  will  be  payable  semi-annually  at  the  ofiBce  of  the 
City  Treasurer.  Principal  will  mature  one  bond  of  each 
series  every  six  months.  Securities  are  issued  under  sections 
2704  to  3707,  Revised  Statutes  of  Ohio.  A  deposit  in  money 
or  a  certified  check  on  some  national  bank  of  Toledo  equal 
to  b%  of  the  par  value  of  bonds  will  be  required  with  each 
proposal. 

Yan  Wert  County,  Ohio.— Bond  Sale.— On  May  12  the 
$12,000  A.%  turnpike  bonds  were  awarded  to  the  New  First 
National  Bank  of  Columbus  at  103  44.  A  bid  of  101-66  made 
by  the  First  National  Bank  of  Van  Wert  was  the  only  other 
proposal  received.  For  full  description  of  bonds  see  Chron- 
icle May  5,  p.  910. 

Yineland,  N.  J. — Bids  Rejected.— ^he  highest  bid  received 
on  May  14  for  the  $95,000  H  30  year  water  and  145,000  H  30- 
year  sewer  bonds  was  that  of  L.  Newcomb,  Vineland,  at 
107-20— an  interest  basis  of  nearly  3-60^.  A  bid  of  106-78  was 
received  from  Dick  Bros.  &  Co.,  Philadelphia,  and  one  of 
106-53  from  Farson,  Leach  &  Co.,  New  York.  The  Borough 
Council,  at  a  special  meeting,  rejected  all  bids  for  these 
bonds.  For  full  description  of  bonds  see  Chronicle  May 
5,  p.  911. 

Waterloo,  Ont.— Bids  Rejected.— The  highest  bidder  on 
May  7  for  $4,963  26  H  1-20 -year  sidewalk  and  |1,280  H  1-30- 
year  sewer  debentures  offered  a  premium  of  $5  for  the  entire 
amount.    The  bid  was  rejected. 


Westminster,  Md.— Bond  /ssi/e.— According  to  newspaper 
reports,  the  $25,000  4^^^  improvement  bonds,  issued  10  years 
ago  and  sold  to  the  Fidelity  &  Deposit  Co.,  Baltioaore,  have 
been  refunded  by  an  issue  of  $22,000  'i%%  10-year  bonds 
which  have  been  taken  by  the  same  institution.  The  re- 
maining $3,000  will  be  paid  off  from  funds  on  hand. 

Winton  Place,  Ohio. — Bonds  Voted.— At  the  election  held 
May  12  the  proposition  to  issue  §55,000  sewer  and  $25,000 
street-improvement  bonds  carried  by  over  two-thirds  vote. 
Securities  will  be  issued  in  denomination  of  $000,  dated  May 
13,  1900.  Interest  will  be  at  the  rate  of  i%,  payable  semi- 
annually at  the  First  National  Bank,  Cincinnati.  Principal 
will  mature  in  20  years. 

Xenia  (Ohio)  School  District.- Bond  Sale.— Oa  May  15 
the  $10,000  5%  bonds  were  awarded  to  S.  Kuhn  &  Sons,  Cin- 
cinnati, at  109'30,  an  interest  basis  of  about  3-52^.  Follow- 
ing are  the  bids : 

S.  Kuhn  &  Sons,  Cincinnati.. $10,930  00 

Citizens'  Nat.  Bank,  Xenia. . .  10,926  75 

Feaer,  Holzmaii  &  Co..  Cln...  10.912  50 

Lamprecht  Bros.  Co..  Cleve..  10,89.3  50 

Seasondood  &  Mayer.  Cincin.  10,883  75 

U.  KleybolteA  Co..  Cincin...  10,855  00 

N.  W.  Harris  &  Co.,  Chicago. .  10,848  00 

W.  J.  Hayes  &  Sons,  Cleve. . .  10,847  oO 

All  bids  include  accrued  interest  added  thereto.  Bonds 
mature  $1,000  each  six  months  from  April  1,  1905,  to  Oct.  1, 
1909,  inclusive.  For  further  description  of  bonds  see  Chon- 
ICLE  May  5,  p.  911. 

Yonkers.  N.  V. — Bonds  to  he  Purchased. — We  are  advised 
by  A.  W.  Kingsbury,  Clerk  of  the  Board  of  Water  Commis- 
sioners, that  there  is  on  hand  the  sum  of  $58,529  34,  and  that 
it  is  the  desire  to  purchase  bonds  issued  by  the  board  as  an 
investment  of  the  sinking  fund.  Proposals  will  therefore  be 
received  until  8  P.  m.  May  24,  1900,  for  the  sale  to  the  board 
of  any  of  the  water  bonds  now  outstanding. 

Bond  Sale.—Oa'H&Y  16  the $5,000  i%  Chanfrau  Place  bonds 
were  awarded  to  the  Yonkers  Savings  Bank  at  102-20.  Fol- 
lowing are  the  bids : 

.102-20    I  W.  J.  Haves  &  Sons,  Cleve 101-92 

.10207      People's  Sav.  Bank,  Yonkers. . .100-711 
.102-07    I 


New  l8t  Nat.  B'k,ColumbU8..»10.847  00 
Meyer  *  Kiser.  Indianapolis.  10,848  60 

P.  S.  BripBs  &  Co.,  Cincin 10.825  00 

Denison.  Prior  &  Co.,  Cleve. .  10,816  00 
W.  R.  Todd  &:Co.,  Cincinnati.  10,750  00 
Jose,  Parker  &  Co..  Boston..  10,701  07 
Xenia  Nat.  Bank,  Xenia 10,40126 


Yonkers  Savings  Bank 

Geo.  M.  Hahu,  New  York.. 
Jose,  Parker  &  Co.  Boston 


Bonds  are  dated  June  1,  1900,  and  mature 
May  1  from  1902  to  1906,  inclusiye. 


1,000  yearly  on 
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The  Audit  CoMPAW 

OF  NEW  YORK. 


Queen  Building, 
Hew  York  City. 


N.  Y.  Life  Building, 
Chicago. 


OFFICERS. 

Acting  President,  Vice-President, 

AUGUST  BELMONT.       WILLIAM  A.  NASH. 

Manager,  Secretary  and  Treasurer, 

THOMASIL.  GREENE.        EDWARD  T.  PERINE. 

Tlie  Audit  Company  begs  to  an- 
nounce tlie  opening  of  \l''estei*n  Offices 
as  above. 

Hereafter,  at  both  the  New  York  and 
Chicago  Offices  contracts  may  be  made 
for  audits  of  accounts,  and  financial 
and  physical  examinations  of  proper- 
ties, with  certificates,  reports  and  ap- 
praisals. 

The  Ti'estern  Board  of  Control  of  the 
Company  and  the  Manager  of  the 
TTestern  Office  will  be  as  follofvs  : 


WESTERN  BOARD  OF  CONTROL: 

JOHN  J.  MITCHELL,  Chairman, 

President  Illinois  Trust  &  savings  Bank,  Chicago. 

JOHN  C.  BLACK, 

President  Continental  National  Bank,  Cbicago. 

JAMBS  B.  FORGAN, 

President  Firi-t  National  Bank,  Chicago. 

JAMES  H.  ECKELS, 

President  Commercial  National  Bank,  Chicago. 

EDWIN  A.  POTTER. 

President  American  Trust  &  Savings  Bank,  Chicago. 

Counsel  to  Western  olfice : 

L.  MAYER, 

Moran,  Mayer  &  Meyer,[.Chlcago. 

Western  Manager : 

A.  W.  DUNNING, 


SECURE    BANK   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRO^ 

Round  and  Flat  Bars  and  6-ply  Plates  and  Anglei 

FOR  SAFES,  VAULTS,  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    8TEEL.    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 

Bole Man'I'ersintheU.S.     BROOKLYM.K.  V. 


aAlNKS^ 

Canal    Bank, 

IVETT     ORLEANS,    liA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 

CAPITAL.,  $1,000,000. 

J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce.  New  York ;  Boatmen's  Bank,  St. 
Louis ;  N.  W.  National  Bank,  Chicago ;  Merchants 
National  Bank,  Boston. 


FIRST     NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL.,        ....        81,000,000 
SURPLUS  AXD  PROFITS,     -       $500,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  Q.  BiGKLOW,  Pres't.       F.  J.  Kipp,  Cashier. 

Wm.  Bigelow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL,. 

UNITED  STATES  DEPOSITARY. 

Capital,  $1,500,000  I  Surplus,  $1,000,000 

S.  G.  MUBPHT,  President.  JAS.  K.  Ltnch,  Cashier. 
JAMBS  MOPFITT,  V.-Pres.  J.  K.  Moffitt,  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble in  all  parts  of  the  world. 


MISCELLANEOUS. 


Western  and  Souihern  Investments. 

We  buv  real  estate  and  mortgages. 

Sell  first  mortgages  to  net  investors  from  5)6  to  6% 
per  annum. 

Negotiate  the  purchase  of  industrial  enterprises. 

Act  as  financial  agents  for  companies  and  indi- 
viduals. 

Furnish  confidential  reports  on  outstanding  n- 
vestments. 

Have  experienced  representatives  In  most  of  the 
Western  and  Southern  States. 

Particulars  ana  bank  references  on  application. 

Austin,    Eason    &    Co., 

New  England.  BIdg.,  Kansas    City,  Mo 

R.  T.  Wilson  &  Co.^ 

BANBaiRS    AND    COMMISSION     MBRCHANT6 
33  Wall  Street,  Mew  \  erk. 


MISCELLANEOUS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


The    Investment    Company 
of  Philadelphia. 

310  Cbestnut  St.,  Philadelpbla, 

Pald-Up  Capital,        •       -       8800,000 

This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  ou  the  New 
Fork  or  Philadelphia  Market  and  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Real 
Estate  security. 

Under  its  charter  rights  it  will  act  as  Trustee, 
Agent  or  Manager  for  the  control  of  corporatlOM 
or  for  the  construction  of  public  or  private  works. 

W.  A.  C.  EWEN, 

Railroad  Bonds  and  Guaranteed  Stocks 

FOR    INVESTMENT. 

Commission  Orders  Executedi 
Car  and  Engine   Trusts  Negotiated. 

Ten  years'  experience  in  the  Financial  and 

Operating  Management  of  Eailroads. 
a    WALL    STREET,        -        NEW    YORK. 

Municipal   and   Corporation    Bonds 

To  net  tbe  InTcator 

3  to  S%  Per  Cent. 

Lists  sent  on  application. 

W.   J.    HAYES   &  SONS, 

111  Congress  Street,  Boston. 

313  Superior  St.,  Cleveland,  O. 

Fred.    H.   Smith, 

STOCK   BROKER,  8  BROAD   ST.,    N.   Y. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin. 
COMMISSION   1.16TH. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  2385  Cort.  Established  1868. 
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CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Grain  and  Provisions, 

9   Board    of  Trade, 

CHICAGO. 

T  New  Street,       -       New  York. 


Edwin  L.  Lobdell, 

Banker  and  Broken 
The  Rookery.  CHICAGO. 

PRIVATE  WIRES. 

Gartenlaub    &    Co., 

COMMERCIAL  PAPER. 

143    liA    SALLE    STREET. 

CHICAGO,    TLLS, 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  GRAIN. 


WESTERN  UNION  BUILDING, 
CHICAGO. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS  AND  BROKBR8, 

llS-lir  LA  SALIiE  STREET, 

CHICAGO,  IL.L. 

Members    New  York   Stock  Exohange,   Chicago 
Stock  Ezcbanse  and  Chlcaso  Board  of  Trade. 


John  J.  P.  Odell  &  Co., 

BANKERS  Sc  FINANCIAL  AQENTS 
171  LA  SALLE  STREET, 

CHICAGO. 

Oas.  Street  Rallvray  and  other  Hlgh^Grade 
Corporation  Securities. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCOTNATI,  OHIO. 

DKAi    IN 

Barney  &  Smith  %%  Bonds, 
Colambus  Ry.  Co.  Stocks. 

AND  ALL  ISSUES 

Colnmbns  St.  By.  Bonds. 


PITTSBURG. 


Irwin,  Ballmann  &  Co. 


Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  East  Third  St.,  Cincinnati.  Ohio. 


Seasongood  &  Mayer, 

8.  W.  Corner  Third  and  Walnut  Stroots. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bond* 
Issued  In  leading  prosperons  States  of  the  Union,  es 
peclally  adapted  for  safe  and  permanent  InTestment 
For  Estates  and  Trust  Funds. 


PACIFIC  COAST. 

ExNBT  St.  Goab,  Edward  Pollitj 

Members  Stock  and  Bond  Ezchaixge. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Speciaft/ 

403  California  Street. 
SAW     FRANCISCO,     CAL. 

Ladd  &  Tilton, 

BANKERS. 

PORTLAND,    OREGON. 

ESTABLISHED  IN  1860. 

Vransast    a    General     Banlclnc    Baslnoss 

roiii-wrmoNn  Otvun  apvoiAL  Attbhtdv 


Richardson  &  Clark, 

BANKERS, 
26  Exchange  Street,  Providence,  B.  1 

Transact  a  general  banking  business.  Bondi 
Btooks  and  Local  Securities.  Commercial  Pap« 
booght  and  sold  on  commission.  Private  wires  t^ 
Haw  York,  Boston  and  Philadelphia. 


Henry    Sproul    &    Co., 

PITTSBURG,    PA. 

MEMBERS 
NEW  TORE  ) 

PHILADELPHIA  /        Stock 

CHICAGO  f  Exchanges. 

PITTSBDBG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  &  Sons, 

BANKERS. 
PITTSBURG,     PA. 

00  RBBSPONDKNTB 
Bank  of  New  York,  N.  B.  A. 
rirst  National  Bank  of  Philadelphia. 

PITTSBURG,      PA 

BSTABLISHBD   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  209  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 


PHILADELPHIA. 

Edward  B.  Smith  &  Co.j 

BANKBBS  AND  BBOKSBS 
■OUKBB   BDILDIM*. 

PHILADELPHIA. 

Members  Phlla.  and  New  York  Bteok  BzOkuicei 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS. 

No.  139  Sonth  Fonrtb  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  in- 
terest on  deposits 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York, 

W.  G.  HOPPEB,  H.  S.  HOPPKK, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 


John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange- 


SOUTHERN. 


WiLLiAH  WILSON  ft  SONS,  Bstabiiihed  1808. 
Wilson.  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Hxohange. 

BANKERS, 

itm  East  Baltimore  8treet,  Baltlmor*. 

Investment  and  Miscellaneous  Seourltles  a  ipoo- 
lalty,  and  whole  Issues  handled. 

Exceptional  facilities  for  dealings  in  all  olasset  of 
Bonthern  Bonds.  Loam  on  Collateral  SecnritlM 
negotiated. 


Wyndham  Boiling, 

BANKER, 

RICHmOND,  TA. 

Sonthern  Securities, 
Virginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'  Natunal  Bank,    New 
York. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

GENERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 


^TJLOUIS^ 

Edwards  Whitakkb.      Chablks  Hodouan. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourtb  Street, 
ST.    tOUIS. 


A.  G.  Becker  &  Co., 

[INCOKPORATKD.] 

COMMERCIAL     PAPER, 
199  La  Salle  Street.  Chicago,  lU. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 

RICHHOND,  TIRGOflA. 

ESTABLISHKD    1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

John    W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 

Greater  Seaboard  Securities 

db:alt  IN  BY 

GEO.  N.  MACKENZIE  <&  CO., 

BANKERS  AND  UKUKER!*, 

300  AVater  St.,   Baltimore,  IVId 


omntfiti^ 
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{Kntered  according  to  Act  of  Oongress,  In  the  year  1900,  by  the  WiLLiku  B.  Daha  Oompant,  In  the  office  of  the  Librarian  of  Oongresa.] 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Adrance: 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

Earopean  Subscription  Six  Months  (including  postage) 7  50 

Ajinual  Subscription  in  London  (including  postage) £2  148. 

Six  Mos.  do.  do.  do.  £1118. 

Above  subscription  includes— 
The  Quotation  Supplement  |  Street  Railwat  Supplement 

Thb  Investors'  Supplement  |  State  and  City  Supplement 

Terms  of  Adyertisiug— (Per  Inch  Space.) 


Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times)..  22  00 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WIIililAm  B.  DANA  COMPANY,  Publishers, 

Plue  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

TLe  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  May  26,  have 
been  $1,586,004,431,  against  $1,649,831,605  last  vreek  and 
$1,871,020,498  the  corresponding  week  of  last  year. 


Clearings. 
Retwrns  by  Telegraph, 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days , 

other  cities,  6  days 

Total  all  cities,  6  days 

All  cities,  1  day 

Total  all  cities  for  week.. 


Week  Ending  Mny  26. 


1900. 


$802,956,281 
91,252,617 
77,861,679 
15,059,880 
106.445,247 
26.004,467 
6,991,376 


11,126.564,377 
194,298,946 


$1,320,863,323 
265,141,103 


$1,556,004,431 


1899. 


$1,033,604,448 

106.506,149 

70,176,037 

19,235,942 

101,219,896 

25,218,437 

5,523,981 


$1,363,474,850 
177,241,498 


|1,540,716,3»8 
330,304,15(> 


$1,871,020,498 


P.  Cent 


-22-2 
-14  3 
+10-9 
-21-1 
+2-1 
-I-31 
+26-6 


-17-4 
-f-9-6 


-14-3 

-19-7 


-16-3 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated , as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  May  19,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  increase 
in  the  aggregate  exchanges  of  two  million  dollars, 
the  gain  at  New  York  being  eleven  millions.  Con- 
trasted with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  11"9  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
a  gain  of  29-4  per  cent,  and  the  excess  over  1897  is  70*0 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  2-5 
per  cent.  The  excess  over  1898  reaches  24-0  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  48-0  p.  c. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buflalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingham  ton 

Total  Middle... 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Pall  River 

Lowell 

New  Bedford.... 


Week  ending  May  19. 


1900. 


Total  New  Bng. . 

Chicago 

Cincinnati , 

Detroit , 

Cleveland , 

Milwaukee.         ..., 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids , 

Dayton  

EvansvlUe , 

Youngstown 

Springfleld,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.., 

Canton  

Jacksonville,  111..., 

Tot.  Mid.  West'n. 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma w... 

Helena 

Fargo 

Sioux  Falls 


Total  Paciflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont, 

Hastings 

Tot.  other  West. . 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville- 

Total  Southern. . . 

Total  all 

Outside  N.  York.. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria — 

Vancouver 

Total  Canada 


1.006,863,479 

93.2«3,905 

31.375,712 

21,232.297 

5,763,919 

2,609.442 

3,292,]r; 

2,254,650 
1,302,09? 
1,115,30: 
1,'^05,702 
394„'<00 


1,170,471,918 

112.6r8,644 

6,673,100 

2,228,000 

1,265.002 

1,219,703 

1,278,430 

1,044,316 

672,883 

499,397 

355,734 


18U9. 


1900 
P.  Cent. 


1,245,292.960 

90.417.321 

26,567,224 

22.873,361 

5,015,297 

2.5.'14,945 

8.201.949 

1.8H3,8I8 

1,160,133 

1,024,172 

884,180 

868,400 


1898. 


-19-1 
+3-1 

+181 
—7-2 

-(-149 
-f30l 
+2-71 

-1-191 

-H2  2 
-1-8  9i 

+13-7, 

1,401236,7541     —16  51 


132.780,964 

6.910.700 

2.401,984 

1,634.023 

1,841,582 

1,496.596 

1,332.654 

914.753 

855,177 

475,295 


127,743,219 

135.955,(546 

14,986,460 

7,932,010 

11,041,928 

5.432,014 

6,502,200 

3,438,847 

1,736,442 

2,021.301 

1,402.669 

1,008.688, 

958,311 1 

319,1801 

424,843 

442,750  i 

415,700! 

536,272 

337,983 

408.878, 

242,260 

287,214. 

187,879; 


194,819,465! 

21,473,864 

2,607,027 

1,867,328 

2,300,515 

2,316,606 

1,309,344 

1,017.705, 

646,884 

276,838 

169,fi691 


-15  2; 

-52 

-1-09 

-22-6 1 

-sve 

-14-6 

— 21-6 

-2651 

-41-6 

__  -25-3  i 

160,666,678'  -16  2 

127.790.152  -I-6-4 

14.360,850;  +4-4 

8,317,1361  —4-6 

8.9S0.413  +2S-6 

5.404,078  -I-0-5: 

4,769,800!  -l-15-4i 

2.778,945 1  -(-23-7, 

1.642.768  -(-5-7l 

1,792,528!  -1-12  8; 

1,104,953  -t-870 

1,028.103  —1-4! 

948,915  -l-l-O 

392.192  —18-6 

428.049  -0-8 

450.059  -1-6 

.369.000  -1-12  7 

836,663  +59-4J 

277,095  -|-2T7i 

293,46«i  +39-9; 

340.370  —288 

233,151  -1-23  2 

139,326  -l-.34-8| 

183,121,5061  -l-7-oI 

19.003.431 !  -1-13  0 

2.192,155  -j-18-5 

1.482.827,  -1-26  01 

1.539.806,  -l-4a-4, 

2,000,392'  -H5*8 

1,321.599  -0  9 

867.200  -1-17-3 

637.647 1  :-t-To 

255,670  -I-8-2I 

56.709  j  -1-187-0 


766,409,491 

70,178,797 

17,117,80> 

18,236.822 

4.317,546 

2,094,135 

1,629,273 

1,234.875 

923,320 

779,797 

346.500 

87,j,iee,861 

95.897.892 

5.262.900 

2,385,451 

1,595,079 

1.337,788 

1,501,725 

1,400,991 

768,485 

670.269, 

541,7311 

111,853,311! 

117,247,794! 

12,688,850, 

6.404,027 

6,959.500 

5.146,714 

5,125,000] 

8,057,072 

1,807,071 ! 

3,149.764: 

916.2471 

712.033 

985,943! 

276.071 

323,5481 

284.679 

293,600 

374.594 

286,565! 

286,571 

271,245 

197,083 1 


1897. 


538.402,850 

59,979,e»8 

14,982,601 

12.812.222 

4,386,«!i4 

1.878,486 

1.584,987 
962,625 
742,873 
6e5,?60 
839,300 


634,761.366 

95,375,579 

5,154.4C0 

2,170,837 

1,251,041 

1,246.923 

1,375,461 

1,?44,977 

770,127 

636,166 

416.728 

109,842.283 

83.870,157 

12,596,160 

5,484,223 

5.654,411 

4.049,671 

3,631, 6C0 

2,249,419 

1,876.722 

l,42-f.211 

719,872 

5'.6.3e9 


295,037 
233,200 
273,710 
229,820 
204.077 
138,208 
178.884 


33.975.980 1      29,356.436; 


14,965,946 
9,319,U14 
6,309.193, 
4  833.8811 
3,781,711! 
4,500,000 
1,816,533 

755.687 
I.l99,f33 

767,377: 

660.272; 
89,524 

155.000; 


12.427  550 

8,290.166 

4.4SO.450, 

4.544.168 

2.961.897 

3,952.601 

1,474,370 

768.375 

9'?4.459 

696.9f>6 

534  536 

80.550 

121.374| 

49.044.070j      40,717,450 


33,191.901 

8,825,002 

8.383.673 

2,672,000 

2.759.758 

2.906.898 

2,i  07.871 

8,473,848 

1,539,702 

1,669,443' 

1,477,.S09 

883.658 

607,811 

1,118,427 

718.799 

436,000 

422.695 

600,000 

232.162 

73,776.958{ 

649  831.605; 

642  968,126 

15  208.193 

9803,618! 

2.409,41 1 

1,316,507 

76B.455 

693.906 

702,436 

856,240 


33,498.767 

7.484.347 

7.a32,929 

2,270.100 

2.456,711 

2.004.498 

3.009.497 

1.965,547 

1,291.148 

1,879,714 

1,026,659, 

528.838 

607,384 

806.729 

632  196 

427.000 

402.269 

378.693 

219.288 

68.313,167, 

1,872.310,991 

627,018.031 

15,821.294! 

9,090.342 

1.923.767 

1,179.667 

730.941' 

672,148 

531,312 

780.933; 


-fl5*7| 
-1-20-4. 
-1-12-4 
-1-42  4, 

-f6-1, 
-1-27-71 
-J-26-7 
-1-23  2 

-17, 
-1-28-4 
+28-6 

-KO 
+11-1 
+277| 

+20-4; 

-0  9 
+17-8 

+7-01 
+17-7 
+13-8 
-l-46"0 

-8-4 
+25  9 
+19  2, 
-1-210; 
-1-43  9 
+57-7 

+0l! 
+38-6| 
+155 

+2-1 

-t-BO 
+58  4! 

+5  9! 

-1-8-2; 
-ll'Q 

+2  5 

-3-9i 

+58  1 
+11-6, 

— 11-7| 

+32*3 

+9  6 


166.668.9441 

14.871.454,' 

1,818,971 

1,997,801 

l,3fi8,323 

1,227,490; 

906.498 

1,009,162 

652.955 

210.746 

86  096! 

23,575.096i      17,687,678 


123.470,841 

12,017.007 

1,357.861 

f30,6«9 

1,151,014 

561,009 

590  934 

481.788 

430,000 

125,816 

41,680 


1 -1.361,400 

10.2S6.410 

5.951,931 

3.976.300 

2.'!62.008 

8,393.148 

1,242,129 

607.077 

757.104 

658.990 

648.244 

104.583 

123,277, 

41  818.596 

27,582.610 

7.287,142 

6.445.916 

2.028.500 

2.290,146 

1.817.057 

8,138,723 

1,844.688 

1,146,552; 

1,056.156; 

951,138; 

606,485' 

509,950 

904.588 

466.345 

414,000 

277.773 

397.204 

199.301 

68,819,268} 

,274.799.3881 

518.390.897 

12.797.403 

7.787.3531 

2.123.809 

1.344.140 

693.299 

615,681 


11.852,308 

7,204.248 

4.465,106 

3,804,680 

3,624,816 

1,143,413 

1,007,867 

487.866 

566,787 

130.698 

429,468 

60.164 

71,748 

83.138,187 

24.638.884 

5,860,810 

6,3SS.958 

8,070,850 

2,109,415 

1,733.928 

2  027,955 

1,42M.689 

1,155,233 

916,455 

866.205 

503,237 

411,438 

520.188 

852,563 

457,000 

250.000 

975  000 

199.141 

52,121,876 

970.821  130 

434.418  18u 

11,897  260 

7,273.198 

1,214,095 

1,047,275 

594442 

604.992 


81.648.766        30  290  304         -l-4-5i       25  263  6861       82.e3l..»W 
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THE  FI\ANCIAL  SITUATION. 
Prominent  among  the  new  incidents  of  the  week 
bearing  upon  "Wall  Street  affairs  has  been  the  failure 
of  Price,  McCormick  &  Co.  The  house  endeavored 
to  corner  cotton  and  came  to  grief,  like  so  many  oth- 
ers who  have  from  time  to  time  engaged  in  a  similar 
effort  in  some  one  of  our  industrial  markets.  They 
all  seem  to  forget  that  as  the  price  of  a  commodity 
rises  the  statistical  situation  changes.  Cotton  at  9 
cents  draws  to  market  many  a  bale  that  would  never 
have  been  added  to  the  supply  at  a  lower  price.  On 
the  other  hand,  it  may  be  demonstrated  that  produc- 
ers of  goods  must  purchase  all  the  raw  material  in  sight 
of  a  certain  kind  before  a  new  crop  can  come  in.  So 
they  must,  perhaps,  if  consumption  continued  on  the 
same  high  scale  maintained  in  previous  months.  But 
it  never  does  meet  the  speculator's  expectations  in 
that  particular;  the  bird  he  was  sure  he  saw  in  the 
bush  never  gets  to  be  the  bird  in  the  hand.  The  only 
strange  fact  about  the  whole  affair  is  that  the  same 
experience  has  to  be  repeated  every  few  years.  This 
failure  had  very  trifling  influence  on  the  Stock  Ex- 
change market. 


A  notable  event  of  a  different  character  was  the 
turning  over  on  Thursday  by  the  Eeceiver,  Hugh  J. 
Grant,  of  the  Third  Avenue  Street  Railroad  to  the 
Metropolitan  Road.  It  is  easy  enough  to-day,  in  the 
light  of  the  result  that  has  been  reached,  to  give  but 
trifling  importance  to  the  foresight  and  judgment 
that  have  made  the  change  possible  which  is  signalized 
by  this  transfer.  Few  fail  to  remember  the  straits 
this  property  was  in.  So  low  had  it  fallen  and  so 
tangled  were  its  finances  that  it  was  for  months 
hawktd  about  the  Street  in  a  vain  search 
for  a  banker  or  a  syndicate  of  bankers  that  was  will- 
ing to  run  the  risk  of  furnishing  the  money  for  tak- 
ing hold  of  its  reorganization  and  bringing  it  into  the 
ranks  of  a  going  concern  again.  We  only  mention 
this  feature  of  the  affair  because  now  that  it  has  all 
been  done,  that  the  35  million- dollar  loan  has  been 
floated  and  enough  of  the  proceeds  deposited  in  the 
Bank  of  Commerce  to  the  credit  of  the  Morton  Trust 
Company  to  pay  the  floating  debt,  mechanic's  lien,  &c., 
and  the  old  cripple  is  on  its  feet  again  enabled  to 
make  sufficient  money  to  meet  its  engagements — now 
that  this  has  all  been  accomplished,  and  the  diSicul- 
ties  of  lifting  the  company  out  of  its  wretched  sur- 
roundings have  been  overcome,  it  is  well  to  remember 
that  it  was  a  rescue  especially  creditable  to  those  who 
undertook  the  work  and  also  to  all  who  have  had  a 
concern  in  it.  Success,  of  course,  means  that  the 
undertaking  has  been  profitable.  But  why  should 
that  result  be  criticised  or  regretted  by  any  one?  The 
important  fact  is  that  a  great  loss  has  been  averted. 


The  appearance  of  the  New  York  Central  report 
for  the  March  quarter  and  for  the  nine  months  of  the 
company's  fiscal  year  since  the  1st  of  last  July  directs 
attention  anew  to  the  improvement  which  is  taking 
place  in  this  company's  results.  From  the  monthly  re- 
turns of  course  it  has  been  evident  that  the  road  was 
doing  much  better  than  a  year  ago,  but  these  returns 
are  not  conclusive  as  to  the  final  result.  In  the  first 
place  they  deal  only  with  the  gross  receipts  and  do  not 
show  the  net  earnings,  and  in  the  second  place  compari- 
sons are  in  a  measure  disturbed  by  the  fact  that  the 
figures  are  based  on  a  larger  mileage  the  present  year, 


the  earnings  of  the  Fall  Brook  system  being  included 
in  1900  but  not  having  been  included  in  1899.  The 
incorporation  of  an  additional  road  means  of  course 
also  an  addition  to  charges,  and  hence  it  is  only  when 
we  have  the  final  result,  after  the  deduction  of  all  ex- 
penses and  charges,  tfiat  we  can  know  the  exact  sit- 
uation. The  quarterly  return  enlightens  us  in  this 
last  particular.  The  reader  knows  that  the  Central 
is  now  paying  quarterly  dividends  of  1^  per  cent,  as 
against  only  1  per  cent  before,  the  stock  having  been 
raised  from  a  4-per-cent  to  a  5-per-cent  basis.  Hence, 
perhaps  the  best  way  of  indicating  the  extent  of  the 
improvement  in  results  is  to  say  that  after  allowing 
for  the  li  per  cent  dividend  (calling  for  $1,250,000), 
there  is  a  surplus  of  $143,515  in  1900,  as  against  a 
surplus  of  only  t7 1,093  in  the  same  quarter  of  1899, 
after  deducting  the  1  per  cent  dividend  calling  for 
$1,000,000. 

These  figures  cover  only  the  operations  for  a  single 
quarter.  The  comparison  becomes  a  great  deal  more 
striking  if  we  consider  the  accounts  for  the  nine 
months  of  the  fiscal  year  to  March  31.  In  these  nine 
months  of  1899- L900  the  company  has  paid  dividends 
aggregating  Z^  per  cent  and  requiring  $3,500,000,  which 
compares  with  3  per  cent  dividends  paid  in  1898-99 
and  calling  for  $3,000,000.  But  there  is  a  surplus  of 
$3,901,665  over  and  above  the  enlarged  dividends 
for  the  current  fiscal  year,  as  against  a  similar 
surplus  of  only  $1,213,056  above  the  smaller 
dividends  of  the  previous  fiscal  year.  The 
$2,901,665  surplus  for  1899-1900  would  have  paid  a- 
further  dividend  of  almost  3  per  cent  in  addition  to 
the  3^  per  cent  actually  paid.  In  other  words,  thus 
far  in  the  fiscal  year,  with  the  results  of  another  thre& 
months  to  be  included  before  the  year  will  be  com- 
plete, the  company  has  earned  nearly  6^  per  cent 
on  the  stock.  This  is  on  the  old  amount  of  the 
stock,  namely  100  million  dollars.  The  capital  has 
now  been  increased  to  115  millions  to  provide  new 
rolling  stock  to  take  care  of  the  enlarged  volume  of 
business.  But  even  on  the  augmented  stock  the  bal- 
ance available  for  dividends  for  the  nine  months 
equals  over  5^  per  cent. 

There  is  one  other  fact  always  to  ba  borne  in  mind 
with  reference  to  the  affairs  of  the  New  York  Central,, 
and  that  is  the  possibility  of  a  larger  return  being  re- 
ceived on  the  company's  holdings  of  Lake  Shore  & 
Michigan  Southern  stock.  At  present  the  Lake  Shore 
is  pajing  7  per  cent  on  its  stock,  but  earning  much 
more.  Up  to  this  time  it  has  not  been  con- 
sidered prudent  to  give  the  shareholders  a  higher  re- 
turn, owing  to  the  very  large  expenditures  being 
made  out  of  earnings  for  new  equipment,  new  track, 
and  other  additions  and  improvements.  In  the 
calendar  year  1899,  while  the  dividends  paid 
were  7  per  cent,  the  amount  earned  for  the 
stock  was  10"22  per  cent,  and  this  after 
providing  for  extraordinary  expenditures  for  new 
equipment,  &c.,  of  $2,099,890.  This  invests  with 
especial  interest  the  Lake  Shore's  return  for  the 
quarter  ending  March  31 1900,  showing  a  further  and 
very  pronounced  increase  in  earnings  and  surplus  dur- 
ing the  present  year.  For  this  quarter  in  1900  the  Lake 
Score's  gross  was  $6,421,219,  as  against  only  *5,340,- 
082,  and  the  net  $2,591,225,  against  $1,943,254.  The 
surplus  above  charges  is  almost  seven  hundred  thou- 
sand dollars  larger  than  for  the  th  ee  months  of  1899, 
being  $1,736,225  against  $1,058,254.  As  the  New 
Central  owns  between  45   and  46   millions  of  Lake 
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Shore  stock,  an  increase  of  about  2^  per  cent  in  the 
dividend  on  the  latter  would  be  needed  to  equal  1  per 
cent  on  the  Central's  stock  of  115  million  dollars. 


From  present  indications  the  net  earnings  of  United 
States  railroads  for  the  month  of  April  -will  make 
hardly  less  favorable  comparisons  than  those  for  the 
months  preceding.  It  is  yet  a  little  too  early  to  speak 
with  positiveness  on  this  point,  as  very  few  of  the  re- 
turns have  thus  far  been  received;  but  those  that  have 
come  to.  hand  seem  to  bear  out  this  conclusion.  The 
matter  is  of  importance  chiefly  because  of  the  uncer- 
tainty felt  as  to  the  course  of  expenses,  owing  to  the 
higher  prices  which  the  railroads  are  obliged  to  pay  for 
so  many  items  en'ering  into  their  operating  accounts. 
The  Baltimore  &  0  hio  is  a  large  system  which  has  already 
furnished  its  April  figures.  Including  the  operations 
of  the  Baltimore  &  Ohio  Southwestern,  a  gain  is  re- 
ported for  the  month  of  $503,396  in  gross  and  a  gain 
of  $295,954  in  net.  The  statement  of  the  Pittsburg 
Cincinnati  Chicago  &  St.  Louis,  which  forms  part  of 
the  Western  lines  of  the  Pennsylvania  Eailroa<!,  has 
also  come  to  hand  for  April.  It  shows  an  increase  of 
1179,412  in  grosj  and  of  128,363  in  net.  From  the  an- 
thracite coal  fields  we  have  the  return  of  the  Central 
of  New  Jersey,  recording  an  improvement  of  194,607 
in  gross  and  of  $62,247  in  net. 


The  Bank  of  England  minimum  rate  of  discount 
was  reduced  on  Thursday  to  3^  per  cent  from  4  per 
cent,  at  which  it  had  stood  since  January  25,  and  on 
Friday  the  Bank  of  France  reduced  its  official  rate  of 
discount  from  3^  per  cent,  at  which  it  had  stood  since 
January  25,  to  3  per  cent.  The  statement  of  the  New 
York  Associated  Banks  last  week  showed  an  increase 
of  $1,566,000  cash,  of  which  $1,138,400  was  in  specie 
and  $i27,600  was  in  legal  tenders,  notwithstanding 
the  loss  of  $3,197,778  59  through  gold  exports  to 
Paris.  The  loans  were  increased  only  $743,300,  while 
the  augmentation  of  deposits  was  $1,374,000.  The 
surplus  reserve  was  increased  by  $1,222,500,  to  $16, 
555,225.  As  was  announced  in  this  column  last  week, 
the  Secretary  of  the  Treasury  has  called  for  re- 
demption August  18  the  outstanding  $25,364,500  2 
per  cent  bonds  which  were  continued  at  this  rate  of 
interest  from  September  1  1891,  having  previously 
borne  4^  per  cent  interest.  Of  these  bonds  $16,200,- 
250  were  on  May  18  held  by  the  banks  as  security  for 
circulation  and  $3,440,000  to  secure  public  de- 
posits, leaving  $5,724,250  otherwise  held.  On 
May  22  the  Secretary  issued  a  call  for 
15,000,000  of  the  amount  of  public  money 
on  deposit  with  the  designated  depositories,  ap- 
portioning this  amount  and  likewise  that  which  may 
subsequently  be  required  to  pay  for  the  extended  2  per 
cents  pro  rata  among  those  banks  which  hold  $50,000 
or  over.  We  give  the  text  of  the  call  to-day  on  a 
subsequent  page.  On  May  23  the  Treasury  Depart- 
ment announced  that  interest  due  June  1  on  the  ex- 
tended 2  per  cents  would  be  paid  in  advance  of  ma- 
turity, and  checks  for  the  interest  were  promptly 
mailed  to  holders  of  these  bonds.  It  was  then  cur- 
rently reported  that  the  Secretary  had  in  contempla- 
tion the  suspension,  after  due  notice,  of  refunding 
operations  under  the  Act  of  March  14,  it  being  ob- 
served that,  apparently  through  speculative  manipu- 
lation of  the  market,  the  price  of  the  refundable 
bonds  had  been  undulv  ad.vanced,  thus  tend- 
ing   to    retard     the    progress     of    refunding.      It 


was  claimed  that  by  suspending  refundiug  opera- 
tions the  price  of  the  bonds  would  rule  at 
normal  figures  and,  moreover,  opportunity  would  be 
offered  the  Department,  should  such  a  course  seem 
desirable,  to  purchase  at  leasb  a  portion  of  the  re- 
mainder of  the  refundable  bonds  for  the  sinking 
fund.  Applications  for  the  exchange  of  these  bonds 
were  somewhat  stimulated  by  the  publication  of  the 
above- noted  statement,  and  the  amount  of  applica- 
tions reported  as  having  been  received  at  the  Treas- 
ury Department  up  to  the  close  of  business  on  Thurs- 
day was  $280,316,200,  of  which  $220,045,200  were 
from  banks  and  $60,271,000  from  other  sources. 
The  amount  paid  for  premiums  on  refunded  bonds 
thus  far  is  about  $28,000,000. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2^ 
per  cent  and  at  1^  per  cent,  averaging  about  2  per 
cent.  On  Monday  transactions  were  at  2^  per  cent 
and  at  2  per  cent,  with  the  majority  at  2  per  cent. 
On  Tuesday  loans  were  at  2  per  cent  and  at  If  per 
cent,  with  the  bulk  of  the  business  at  2  per  cent.  On 
Wednesday  and  on  Thursday  transactions  were  at  2 
per  cent  and  at  1^  per  cent,  with  the  ma- 
jority at  2  per  cent.  On  Friday  loans  were  at 
2  per  cent  and  at  1|  per  cent,  with  the  bulk  of  the 
business  at  If  per  cent.  Banks  and  trust  companies 
quote  2  per  cent  as  the  minimum.  Time  contracts 
are  now  freely  offered  for  all  periods,  even  to  the  end 
of  the  year,  but  the  demand  is  only  moderate.  Eates 
are  quoted  at  3  per  cent  for  ninety  days  to  four 
months,  with  some  transactions  at  this  rate, 
and  at  3i@4  per  cent  for  five  months  or 
for  longer  periods,  with  some  loans  at  the 
first-named  rate  of  3^  per  cent  for  six  months. 
These  quotations,  however,  are  for  loans  on  good 
mixed  Stock  Exchange  collateral.  Where  the  security 
consists  of  an  admixture  of  from  25  to  30  per  cent  of 
good  industrial  stocks,  the  rate  is  4  per  cent  for  four  to 
six  months.  The  supply  of  commercial  paper  is  only 
moderate,  while  the  demand  is  good,  and  were  the 
offerings  larger  business  would  be  correspondingly 
great.  Kates  are  3|@3f  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  3f@4|-  per  cent  for 
prime  and  6@6  per  cent  for  good  four  to  six  months 
single  names. 


The  British  forces  in  South  Africa  have  made  some 
further  progress  during  the  week,  encountering  compar- 
atively slight  opposition  from  the  Boers.  The  relief  of 
Mafekin^  was  announced  in  this  column  last  week.  It 
appearf'xrom  later  advices  that  the  relief  was  effected 
May  p  by  a  force  despatched  by  General  Roberts  as 
early  as  May  12.  As  above  noted,  the  Bank  of  Eng- 
land minimum  rate  of  discount  was  reduced  on  Thurs- 
day to  3^  per  cent,  and  the  Bank  of  France  re- 
duced its  minimum  tate  of  discount  on  Friday  from 
3^  per  cent  to  3  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety-day  bank  bills  in  London  as  low 
as  2^@3  per  cent.  The  open  market  rate  at  Paris 
is  3  per  cent  and  at  Berlin  and  Frankfort  it  is 
4f  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  gained  £179,242  bullion 
during  the  week  and  heldr£33,510,662  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  the  import  of  £510,000  (of  which 
£500,000  was  gold  recently  withdrawn  for  shipment 
to  India  and  re- deposited  in  bank  this  week,  £5,000 
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imported  from  Malta  and  £5,000  from  Portugal),  to 
shipments  of  £131,000  net  to  the  interior  of  G-reat 
Britain  and  £200,000  exported  to  the  Cape. 


The  foreign  exchange  market  continues  dull  and 
almost  devoid  of  feature.  Bankers  report  that  there  are 
no  bills  and  no  business.  This,  however,  may  be  re- 
garded as  somewhat  of  an  extravagant  expression. 
While  there  may  be  a  very  limited  amount  of  bills,  it 
is  evident  from  even  the  slight  fluctuations  that  there 
is  some  trading,  and  with  the  large  volume  of  exports 
there  must  be  a  corresponding  amount  of  commercial 
bills.  Still,  the  market  is  remarkably  inactive,  as  is 
evident  from  the  slight  changes  in  rates.  The  reduc 
tion  in  the  Bank  of  England  minimum  on  Thursday 
had  little  apparent  influence  upon  rates  for  actual 
business,  for  the  reason  that  almost  invariably  these 
rates  are  adjusted  to  conform  to  the  open  market  dis- 
count figures  in  London.  Some  of  the  bankers,  how- 
ever, reduced  the  posted  rates  for  short  sterling  half 
a  cent.  There  was  only  one  shipment  of  gold  this 
week  and  this  was  by  Lazard  Freres,  who  forward  ed 
$1,257,133  87  to  Paris,  of  which  $857,133  87  consisted  of 
gold  bars  and  $400,000  of  American  gold  coin  obtained 
by  them  from  San  Francisco.  The  consignment  for- 
warded by  Goldman,  Sachs  &  Co.  last  week  amounted 
to  $853,156  58,  instead  of  to  $820,810  72,  as  was  then 
reported,  the  difference,  $32,345  86,  representing  gold 
bars,  which  they  report  had  been  deposited  by  them 
at  the  Assay  Oflice  and  withdrawn  therefrom  for  this 
shipment.  Including  this  consignment  and  also  the 
amount  forwarded  by  Lazard  Freres  this  week,  as 
above,  makes  the  total  shipment  of  gold  since  April 
26,  inclusive,  $10,522,375  13.  Gold  received  at  the 
Custom  House  during  the  week  $23,593.  The  Assay 
Office  paid  $734,263  36  for  domestic  bullion. 

Nominal  rates  for  exchange  were  4  85^  for  sixty- 
day  and  4  89  for  sight  until  Thursday,  when  some  of 
the  drawers  posted  4  88^  for  the  latter,  making  the 
range  4  88^ @4  89.  Rates  for  actual  business  opened 
on  Monday  unchanged  compared  with  those  at  the 
close  on  Friday  of  last  week,  at  4  84f  @4  85  for  long, 
4  87|@4  88  for  short  and  4  88i@4  88f  for  cables. 
The  tone  was  dull  and  firm  for  long  and  easy  for 
short,  and  it  so  continued,  without  change  in  rates, 
until  Wednesday,  when  there  was  a  reduction  of  one- 
quarter  of  a  cent  for  short  and  for  cables,  to  4  87|@ 
4  87f  for  the  former  and  to  4  88i@4  88^  for  the  lat- 
ter, long  sterling  remaining  unchanged.  There  was 
no  alteration  in  the  rates  on  Thursday.  The  tone 
then  was  dull  and  a  shade  firmer.  The  market  was 
quiet  and  easier  on  Friday.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  leading 
drawers. 

DAILT  POSTED  RATES  FOB  FOBEIOM  BXOHANOB. 


FBI., 

May  18. 

MON., 

May  ai. 

TUI8., 
May  22. 

WED.. 
May  23. 

Thuk.. 
May  24. 

FBI. 

May  25. 

Brown  Bro8 {f.^r^^- 

4  89V< 
4  89 

r9« 

86^ 
89 

89 

88>4 

86« 
S8H 

Barinst,                  J  60  days. 
Magoun  &  Co..  (  Sight... . 

4  85J< 
4  89 

i^ 

^ 

15^ 
89 

§5« 
89 

iS« 

Bank  BrltlBh        <  60  days . 
No.  America, . .  }  Sight.. . . 

4  85« 
4  89 

r9« 

il« 

iE« 

S6H 

uti 

Bank  of                (60  days. 
Montreal (Sight.. . . 

486 
489 

i^ 

ia« 

il« 

89 

r»^ 

Canadian  Bank    J  60  days. 
of  Commerce. .  I  Sight... . 

4  86^ 
4  89 

85^ 
89 

i^ 

85« 
89 

89 

^^ 

Heldelbach,  Ick- « 60  days. 
elbelmer  A  Co.  (  Sight... . 

4  86H) 
4  89 

85« 
89 

86H 
89 

89 

8fiM 
88« 

88X 
88^ 

L..ardFrereB...||?,^,-f-. 

Merchants'  Bk.    ( 60  days . 
of  Canada ?  Sight.... 

4  85)^ 
4  89 

4  85 
4  89 

88H 
89 

85^ 
88H 

8S^ 
89 

85  J< 
88Ji 

89 

86^ 
88« 

The  market  closed  easy  on  Friday  with  rates  for 
actual  business  4  84|@4  85  for  long,  4  87J@4  87f  for 
short  and    4  88 @4  88i  for  cables.      Commercial  on 


banks  4  84|@4  84^  and  documents  for  payment 
4  83|@4  84f .  .  Cotton  for  payment  4  83f @4  84 ;  cot- 
ton for  acceptance  4  84i@4  84^  and  grain  for 
payment  4  84i@4  84f. 


The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York 
banks. 


Wuk  Endino  May  25, 1900. 


Currency. 
Oold 


Total  gold  and  legal  tenders. 


BecHvedby 
N.  T.  Banks. 

Shipped,  by 
N.  T.  Banks. 

17.697,000 
994,000 

<3.659,000 
646,000 

•8.691,000 

$4,204,000 

Net  Inttrior 
Movement. 

Gain.  (4,039,000 
Gain.       348.000 

Gain.  14.387.000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows: 


Wuk  Ending  May  28.  1900. 


Banks  interior  moveiyient,  as  above 
aub-Treas.  oper.  and  gold  exports. . 


Total  gold  and  legal  tenders. 


Into 
Banks. 

Out  of 
Banks. 

$8,591,0  DO 
18.300.000 

$4,204,000 
18.600,000 

$26,891,000 

$22,804,000 

Net  Change  in 
Bcuik  Holdings. 

Gain.  $4,887,000 
Loss.       300,000 

Gain.  $4,087,000 


The  following  table  indicates  the  amount  of  bullion 
In  trfe  principal  European  banks. 


Bank  of 


May  24,  1900. 


Oold.         Silver. 


£ 

Bngland 83,610,662 

Wiaace 80,142,616 

Germany 27,845,000 

Enssia 83,868,000 

Atl8.-Hung'yt  87,846,000 

Spain 13,689,000 

Italy 15,448,000 

Netherlands..  4,876,000 

Nat.Belg'm...  8,907,000 

Tot.tbl8  week  800.131,278  102216288 
Tot.  nrev.  w'kl298.877.099  101606105 


45,793,288 
14,345,000 
7,934,000 
9,217,000 
15,836,000 
1,613,000 
6,994,000 
1,454,000 


TotdL 


£ 
33.610,662 
126.935,904 
42,190,000 
91,802,000 
47,063,000 
29,525,000 
17.091,000 
10,869.000 
4,861,000 


May  25,  1899. 


Oold. 


s, 

29,717.471 
73,823,982 
30,666,000 
96,098,000 
30,020,000 
11,859,000 
15,419,000 
3,835,000 
3.085,000 


£ 
29,717.471 

122,112,133 
46,463,000 

101,211,000 
40,625,000 
24,677,000 
17,982,000 
10,605.000 
4.627,000 

402,347.668|294,228,453  103676151  397,899,604 
400.483,254  298.058.295l  102952361  •  396,01 0.656 


Silver. 


48,688,151 

15,797.000 

5.113,000 

10,505,000 

12.818,000 

2,543,000 

6.770,000 

1,542,000 


Total. 


+  The  Austro-Hungarlan  Bank  Statement  is  now  Issued  in  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  Ai 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
London,  In  order  to  redufje  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 


TRUSTS  AND  THE  CONSTITUTION. 

The  advent  of  a  Presidential  campaign  in  which 
the  "trust  question"  was  sure  to  be  flung  into  the 
political  arena  made  it  extremely  probable  that  new 
and  somewhat  drastic  measures  would  be  proposed  for 
restraining  or  impeding  the  spread  of  industrial  com- 
binations. It  is  perhaps  for  this  reason  that  the 
amendment  to  the  United  States  Constitution  pro- 
posed in  Congress  for  that  purpose  has  attracted  little 
public  notice.  This  measure,  which  formally  grants 
to  Congress  the  power  of  dealing  with  the  trusts,  has 
as  yet  advanced  only  two  stages  towards  enactment. 
It  has  not  been  voted  on  by  either  House  of  Congress, 
but  it  has  been  introduced,  referred  to  the  Judiciary 
Committee  of  the  House  and  reported  by  that  com- 
mittee in  a  somewhat  modified  form.  It  is  impossible 
to  say  whether  the  plan  commends  itself  to  the  re- 
quired two-thirds  of  the  membership  of  both  Houses 
and  equally  impossible  to  guess  whether,  in  case  of 
such  confirmation,  the  amendment  would  be  ratified, 
as  required  in  the  Constitution,  by  legislatures  or  pop- 
ular conventions  in  three- fourths  of  the  State?. 

Our  own  belief  is  that  even  the  passage  of  the 
measure  by  Congress  is  in  a  high  degree  improbable. 
Two-thirds  of  the  full  legal  membership  of  the 
Senate  would  be  60;  of  the  House,  238.  The  majority 
party,  by  one  of  whose  members  the  amendment  was 
proposed,  has  a  representation  of  only  51  in 
the  Senate  and  186  in  the  House.  In  order,  there- 
fore, even  to  submit  the  proposed  amendment 
to  the  States,  the  majority  party  would  have  to  thro\< 
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its  entire  Congressional  vote  in  favor  of  it,  and  in  ad- 
dition draw  to  its  support  from  the  opposition  party 
9  Senators  and  52  Representatives.  It  may,  perhaps, 
be  suggested  that,  since  opposition  to  the  trusts  is  a 
favorite  plank  in  plans  for  the  year's  politics,  party 
lines  will  be  ignored  in  voting  on  such  a  measure. 
But  even  the  limited  proceedings  already  taken  on 
the  amendment  show  this  view  to  be  mistaken.  The 
report  of  the  Judiciary  Committee  recommending  the 
anti- trust  amendment  to  the  Constitution  was  signed 
only  by  the  Republican  Committeemen.  All  of  the 
seven  Democrats  on  the  Committee  dissented  from  the 
majority  report,  and  expressed  in  formal  shape  their 
entire  objection  to  the  policy  of  a  Constitutional 
amendment  giving  control  of  the  trusts  to  Congress. 
Without  for  the  moment  concerning  ourselves  with 
the  Committee's  arguments  pro  or  con,  it  must  be  ad- 
mitted that  this  straight  line  of  cleavage  on  a  basis  of 
partisan  affiliations  gives  little  reason  to  expect  that 
Congress  will  vote  to  submit  the  amendment  to  the 
States.  Since,  however,  the  measure  now  bears  the 
formal  endorsement  of  the  Judiciary  Committee,  it 
is  proper  to  review  it. 

The  proposed  amendment,  which  would  be  Article 
xvi.  of  the  Constitution,  contains  the  following  pro- 
visions : 

Section  1.— All  powers  conferred  by  this  article  shall  ex- 
tend to  the  several  States,  the  Territories,  the  District  of  Co- 
lumbia and  all  territory  under  the  sovereignty  and  subject  to 
the  jurisdiction  of  the  United  States. 

Section  2. — Congress  shall  have  power  to  define,  regu- 
late, control,  prohibit  or  dissolve  trusts,  monopolies  or  com- 
binations, whether  existing  in  the  form  of  a  corporation  or 
otherwise.  The  several  States  may  continue  to  exercise 
such  power  in  any  manner  not  in  conflict  with  the  laws  of 
the  United  States. 

Section  3. — Congress  shall  have  power  to  enforce  the 
provisions  of  this  article  by  appropriate  legislation. 

The  nature  of  the  change  proposed  in  the  ♦Constitu- 
tional amendment  is  set  forth  in  the  report  of  the 
committee's  majority.  This  majority  report  declares 
that  ^'the  existence  of  monopolies  and  of  combina- 
tions, or  so-called  trusts,  formed  for  improper  pur- 
poses, purposes  detrimental  to  the  prosperity  of  the 
people,  is  generally  conceded,"  and  that  the  Supreme 
Court  has  decided  Congress  to  be  "without  Constitu- 
tional power  to  repress  them  or  to  regulate  or 
control  them"  except  as  to  the  carrying  on  of 
inter- State  commerce.  Manufacture  and  inter- State 
commerce,  the  report  proceeds,  are  so  intimately 
connected  that  "if  it  was  wise  and  beneficial  to 
give  Congress  power  over  inter-State  commerce,  it 
is  unwise  and  detrimental  to  deny  it  power  over  man- 
ufacture and  production."  The  several  States,  it  is 
further  argued,  "are  powerless  to  enact  any  laws 
operative  outside  their  respective  territorial  limits;" 
and,  since  the  laws  differ  in  different  States,  "a  mo- 
nopoly, conspiracy,  combination  or  trust  forbidden 
by  the  laws  of  one  State  may  and  frequently  does  ex- 
ist in  another."  It  may  then,  by  purchase  or  other- 
wise, acquire  possession  of  all  competing  organiza- 
tions; "no  State  can  exclude  from  its  territory  the 
corporation  of  another  State  engaged  in  inter-State 
commerce;"  and  hence  a  monopoly  existing  in  one 
State  may  "carry  its  product  into  every  State  and 
control  the  price  and  market  everywhere." 

The  first  observation  which  we  have  to  make  on  this 
series  of  propositions  is  that  it  assumes  the  proba- 
bility of  Congress  doing,  and  doing  wisely,  what  it  is 
admitted  a  number  of  States  have  either  refused  to  do 
or  have  done  unwisely.  Granting  for  the  moment 
that  the  so-called  trusts  are  obnoxious  and  ought  to 


be  suppressed,  what  assurance  have  we  that  Congress 
can  be  depended  upon  to  find  the  remedy  ?  The 
minority  report  points  out  rather  pertinently  that  if 
the  law  "  gives  Congress  full  control  over  trusts  and 
deprives  the  States  of  control,  then  the  trust  has  but 
to  control  Congress."  We  do  not  hastily  subscribe  to 
the  belief  that  Congress  could  be  controlled  by  such 
organizations;  but  we  are  very  certain  that  if  the  very 
existence  of  a  dozen  powerful  corporations  were  men- 
aced by  action  of  a  single  Congress,  an  era  of  almost 
unprecedented  lobbying  and  jobbery  would  be  at 
hand. 

But  let  us  suppose  that  Congress  were  disposed  to 
act  without  prejudice  or  bias.  The  explicit  granting 
of  this  power  to  Congress  by  extraordinary  legisla- 
tion would  be  tantamount  to  an  instruction  by  the 
people  for  Congress  to  exercise  the  power.  It  is 
therefore  necessary  to  inquire,  first,  whether  the  evils 
alleged  exist;  second,  whether  a  safe  and  feasible 
plan  for  correcting  them  could  be  found  by  Congress, 
and,  third,  whether  the  Committee's  majority  is  right 
in  concluding  that  there  is  no  other  recourse.  For 
if  the  evils  do  not  exist,  it  is  folly  to  amend  the  Con- 
stitution for  the  purpose  of  correcting  them.  If  no 
safe  plan  for  such  correction  would  be  open  to  Con- 
gress, then  the  remedy  would  be  more  dangerous  than 
the  disease.  If,  finally,  there  are  already  open  other 
means  for  dealing  with  the  evils,  then  the  proposed 
amendment  would  be  superfluous,  if  not  mischievous. 

It  is  our  opinion  that  the  evils  alleged  are  grossly 
exaggerated  by  the  Committee.  The  best  economic 
ju3gment  of  the  country  has  pronounced  that  the  so- 
called  "trust  system"  is  an  inevitable  outgrowth  of 
the  period  and  that  its  development  contains  as  many 
possible  factors  of  good  as  of  bad.  In  common 
with  these  conservative  economists,  we  question  the 
propriety  of  lumping  together  the  "so-called  trusts" 
as  organizations  ' '  formed  for  improper  purposes  and 
detrimental  to  the  prosperity  of  the  people."  These 
are  very  serious  allegations  and  require  specific  proof. 
But  not  a  word  of  proof,  beyond  general  affirmation 
and  citation  of  general  principles,  is  produced. 

This  being  true,  what  are  we  to  expect  from  Con- 
gress as  a  result  of  this  Constitutional  mandate.''  The 
trust  is  nowhere  defined  in  the  amendment.  It  is 
loosely  specified  that  Congress  shall  define  it ;  but  in 
so  doing  an  enormous  power  for  mischief  is  at  once 
bestowed,  since  Congress  may  actually  prohibit  not 
merely  a  "monopoly,"  the  meaning  of  which  term  is 
reasonably  well  understood,  but  "combinations," 
which,  in  their  broader  sense,  have  the  widest  and 
most  legitimate  application  in  trade,  and  "trusts," 
whose  title  is  already  perverted  from  its  proper  legal 
sense.  We  submit  that  such  vague  and  unrestricted 
powers,  such  loose  definitions,  have  no  place  in  a  con- 
stitution of  government.  In  strict  accordance  with 
this  Constitutional  amendment.  Congress  might  assume 
the  right  to  prohibit  such  a  union  of  scattered  railways 
as  built  up  the  Pennsylvania  system.  It  might  dissolve 
an  association  of  separate  telegraph  lines,  such  as  con- 
stitute the  Western  Union  system.  Since  Congress  is 
to  define  the  "  trust,  monopoly  or  combination,"  and 
since  the  amendment  nowhere  requires  that  the  or- 
ganization selected  for  proscription  must  be  proved 
obnoxious  to  the  public  welfare,  it  seems  to  us  that 
this  proposed  addition  to  our  organic  law  not  only 
vastly  extends  the  power  of  Congress  for  unjust  legis- 
lation, but  ties  the  hands  of  the  courts  from  legiti- 
mate interference. 
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If,  finally,  we  are  to  agree  with  competent  econo- 
mists in  asserting  that  the  trusts  have  possibilities  of 
good  as  well  as  evil,  it  becomes  necessary  to  ask  what 
is  the  nature  of  the  evil,  and  what  remedy,  if  any, 
exists  without  bestowing  this  wide  and  dangerous 
power  on  Congress.  The  answer  to  this  question  is, 
that  the  three  conceded  evils  which  may  arise  are, 
first,  over-capitalization  of  such  an  enterprise;  second, 
failure  to  find  competent  management  for  so  large  an 
undertaking;  and,  third,  the  artificial  raising  of 
prices  through  monopoly.  Over  the  first  of  these 
two  possible  evils  Congress  can  obviously  exercise  no 
control.  The  last-named  possibility,  mos'  frequently 
present  in  the  minds  of  hostile  legislators,  finds  its 
remedy,  in  nine  cases  out  of  ten,  in  the  markets  them- 
■selves.  And  if  in  a  conceivable  but  highly  improb- 
able emergency  the  market  can  actually  be  forestalled 
and  cornered,  without  destroying  the  very  trade 
sought  by  the  combination,  then  we  do  not  hesitate  to 
assert  that  recourse  may  be  had  to  the  common  law, 
whose  principles  and  precedents  on  this  question  are 
abundantly  sufficient.  That  the  existing  powers  of  the 
courts  have  not  yet  been  invoked  is,  in  our  judgment, 
proof,  not  that  the  remedy  is  unobtainable,  but  that 
the  evil  has  either  found  its  settlement  automatically 
ia  the  markets  or  is  itself  imaginary. 


STREET   RAILWAY    BONDS  AND    NEW 
HAMPSHIRE    SAVINGS    BANKS. 

A  Boston  firm  wrote  us  some  weeks  since  asking 
whether,  in  our  opinion,  Xew  Hampshire  savings 
banks  could  invest  their  deposits  in  street  railroad 
bonds  of  the  State  of  New  Hampshire.  After  a  brief 
study  of  the  law,  we  answered  the  inquiry  at  consider- 
able length,  concluding  that  we  were  quite  confident 
the  statute  conferred  no  authority  to  make  such  in- 
vestments. A  short  time  thereafter  we  received  from 
the  same  correspondents  a  copy  of  a  letter  written 
to  them  by  the  Bank  Commissioner  of  New  Hampshire 
in  reply  to  a  letter  from  them  similar  to  the  one  they 
sent  us,  expressing  an  opinion  contrary  to  the  view  we 
had  taken.  As  the  question  is  a  public  one  and  of 
wide  interest  among  dealers  in  street  railroad  bonds, 
we  have  thought  it  would  be  desirable  to  make  a  more 
thorough  examination  of  the  statute  and  give  our 
readers  the  benefit  of  our  investigation. 

As   savings  banks  are  creations  of  the  legislature, 
they  have  only  the  powers  the  organic  law  conf^^rs. 
"With  reference  to  the  investments  such  an  institution 
can  make,  there  is  not  only  this  legal  principle  limit 
ing  its  authority  to  use  the  money  left  with  it  in  the 
the  ways  specified  in  its  charter  or  Act  of  incorpora- 
tion, but  there  is  every  reason  growing  out  of  the  rela 
tion  of  the  bank  to  its  depositors  for  courts  to  rigidly 
restrict  such  use  to  the  clearly-named  securities.   The 
bank  is  merely  the  custodian  of  the  savings  of  men  of 
moderate  means  who  have  put  their  funds  into  it  on 
the  faith  of  a  conservative  construction  of  its  powers 
in  the  employment  of  those  funds.     To  stretch  by  in- 
terpretation the  law  so  as  to  widen  the  field  of  invest- 
ment to  the  utmost  limit  the  words  employed  could 
be  made  capable  of  meaning,  does  violence  to  the  spirit 
of  a  savings  bank  Act  and  to  the  confidence  of  the 
people  whose  funds  the  bank  holds  as  trustee.  Indeed, 
our  best-managed  institutions  never   run  risks;  the 
legislature  in   cases   of    that   kind    might   give   the 
trustees  or  directors  full  power  to  use  their  discretion 
in  making  investments  and  the  confidence  placed  in 


their  discretion  would  never  be  abused.  Bat  as  large 
dividends  have  a  tendency  to  attract  depositors,  many 
officers  are  no  more  conservative  than  the  widest  view 
of  the  law  compels  them  to  be.  It  is  for  them,  and 
for  the  safety  of  the  moneys  of  the  wage  earners  they 
hold,  that  the  limitations  are  made. 

There  is  another  general  reason  why  in  this  case  the 
more  restricted  view  of  the  legislation  is  the  right  one 
to  take.  Street  railway  bonds  have  nowhere  until 
very  recently  been  included  among  savings  banks  in- 
vestments or  even  used  for  investment  in  conservative 
circles.  They  are  a  new  thing  in  that  line.  We  are 
therefore  not  permitted  to  doubt  that  the  legislature 
would  be  very  clear  and  guarded  in  its  wording  of  the 
statute  if  its  purpose  was  to  select  an  untried  class  of 
bonds  for  investment;  and  in  construing  those  words 
the  courts  would  go  no  further  than  the  evident  in- 
tent of  the  Statute  compelled  them  to  go.  "We  do 
not  wish  to  be  understood  that  many  street  railway 
bonds  would  not  prove  trustworthy  to-day.  There  has 
been  a  recent  change  in  this  respect  in  the  character 
of  the  roads  and  in  the  character  of  their  securities. 
There  are,  though,  even  yet  grades  of  danger  or  degrees 
in  the  comparative  safety  they  represent;  and  we  can- 
not conceive  of  a  legislature  with  almost  a  total  lack 
of  experience  on  these  points — the  condition  in  1895 — 
giving  a  free  hand  to  the  trustees  of  savings  banks 
for  the  use  of  the  funds,  it  is  their  object  and  duty  to 
protect,  in  this  almost  untried  class  of  bonds.  In  our 
last  State  axd  City  SuppLEiiExx  (issued  the  14th 
of  April)  we  set  out  the  facts  showing  how  wary  the 
legislatures  of  States  having  largest  savings  bank  in- 
terests to  serve  have  been  in  approaching  this  new 
line  of  investment.  We  cannot  repeat  all  we  said  on 
that  occasion.  One  or  two  cases  then  cited  may  be 
mentioned  by  way  of  illustration.  A  bill  was  intro- 
duced in  the  legislature  of  the  State  of  Massachu- 
setts a  short  time  ago  authorizing  savings  institutions 
to  invest  their  funds  in  street  railroad  bonds  of  street 
railways  incorporated  under  the  laws  of  that  State 
whos3  roads  were  located  wholly  or  in  part  in  Massa- 
chusetts, and  the  bill  failed  of  passage;  today  that 
State  not  only  does  not  permit  such  investments,  but 
prohibits  them.  Xew  York  and  Connecticut  also,  in 
legislating  about  investments  in  railroad  bonds,  spe- 
cifically except  the  bonds  of  street  railroads.  These 
three  States  hold  the  first  places  in  the  country,  meas- 
ured by  the  extent  of  their  savings  banks  interests, 
their  aggregate  deposits  reaching,  according  to  the 
latest  returns,  $1,579,817,893. 

It  will  most  likely  be  asked,  in  view  of  the  forego- 
ing suggestions — what  is  the  basis  for  the  claim  made 
that  the  Legislature  of  New  Hampshire  has  opened  the 
door  80  wide  to  the  investment  privilege  as  to  let  in 
every  street  railroad  bond  issued  in  its  own  State  by 
every  street  railway  whose  net  indebtedness  at  the 
time  of  such  investment  does  not  exceed  its  capital 
stock  actually  paid  in  and  unimpaired?  The  follow- 
ing (Sub-division  11,  Sec.  I.,  Act  of  1895,)  is  all  the 
authority  there  is  for  the  claim  : 

Section  I.  On  and  after  July  1  1895  savings  banks  shall 
make  investments  of  their  funds  in  the  following  classes  of 

securities  only : 

******* 

11th.  In  the  bonds  of  corporations  of  this  State  whose  net 
indebtedness  at  the  time  of  such  investment  does  not  exceed 
its  capital  stock  actaally  paid  in  and  remaining  unimpaired: 
but  not  exceeding  five  per  cent  of  the  deposits  shall  be  so 
invested. 

Notice  that  the  foregoing,  if  it  has  any  reference  to 

street  railroads,  admits  every  bond   of    every  such 
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road,  whether  mortgage  or  income,  and  whether  a 
first,  second,  third  or  later  issue,  and  whether  it  em- 
ploys horse  or  other  power,  provided  only  that  the  nc 
indebtedness  does  not  exceed  its  capital  stock  actually 
paid  in.  Bear  in  mind  also  that  street  roads  have  no 
fee  in  the  right  of  way,  they  only  have  a  franchise, 
rails,  rolling  stock,  and,  when  an  electric  road,  per- 
haps  a  power  house  and  depots;  moreover,  after  a  sav 
ings  bank  gets  these  bonds,  the  road  may  incur  al 
kinds  of  dtbt,  to  any  amount,  and  default  on  it,  have 
judgments  entered,  and  be  sold  out,  and  leave  the  sav- 
ings bank  trustees  with  their  bonds  and  nothing  back 
of  them  and  their  poor  depositors  crying  for  their  prin- 
cipal, to  say  nothing  about  their  interest.  Now  the 
claim  is  that  the  New  Hampshire  Legislature  is  made 
of  such  poor  material,  having  so  little  judgment,  to 
aay  nothing  about  honesty,  as  to  expose  the  savings 
bank  depositors  in  their  State  to  these  obvious  risks 
by  a  piece  of  legislation  which  says  nothing  of  the  sort 
and  so  conceals  its  object. 

We  have  no  such  opinion  of  the  average  Xew  Hamp- 
shire law-maker.  Moreover,  other  parts  of  the  in- 
vestment provisions  passed  in  1895  indicate  very 
clearly  that  the  idea  of  the  Legislature  was  far  more 
conservative;  that  the  authority  now  sought  to  be  at- 
tached to  Subdivision  11  never  came  within  the 
design  of  the  Act,  and  what  is  more  cannot  be  con- 
strued into  it.  Observe  the  two  subdivisions  (the 
9th  and  10th)  immediately  preceding  the  11th,  and 
note  how  unequivocally  they  withdraw  street  railroad 
bonds  of  New  Hampshire  from  among  the  permissible 
investments,  and  how  completely  they  thus  and  other- 
wise narrow  down  the  subject  matter  intended  for  the 
11th  Sub-division  to  manufacturing  corporations  and 
the  like. 

Section  1 .  On  and  after  July  1  1895  savings  banks  shall 
make  investments  of  their  funds  in  the  ^following  classes  of 
secniities  only: 

•  ♦*♦*** 

9tb.  In  the  bonds  of  any  railroad  company  incorporated 
under  the  authority  of  any  of  the  New  Eogland  States  whose 
road  is  located  wholly  or  in  part  in  the  same,  and  which  is 
in  poseeesion  of  and  operating  its  own  road,  and  has  earned 
and  paid  regular  dividends  for  the  two  years  next  preceding 
euch  investment,  or  in  the  bonds  guaranteed  or  assumed  by 
such  railroad  company,  of  at.y  railroad  company  so  incor- 
porated whose  road  is  tuns  located,  or  J7i  </ie  bonds  or  ntes 
of  any  railrom.d  company  incorporated  under  the  laws  of  this 
State;  but  not  exceeding  twenty-five  per  cent  of  the  de 
posits  shall  be  so  invested. 

10th.  In  the  bonds  of  any  railroad  incorporated  under  the 
authority  of  any  State  outside  of  New  England,  which  is  in 
possession  of  and  operating  its  own  road,  and  has  earned  and 
paid  regular  dividends  of  not  less  than  four  per  cent  per 
annum  on  its  capital  stock  for  the  five  years  next  preceding 
such  investment,  provided  said  capital  stock  on  which  it 
pays  dividends  equals  in  amount  one-third  of  the  entire 
bonded  indebtedness  of  said  road,  or  in  the  bonds  of  any  cor 
poration  guaranteed  or  assumed  by  said  railroad;  but  not 
exceeding  twenty  per  cent  of  the  deposits  shall  be  so  in- 
vested. Street  railrcads  shall  not  be  considered  railroads 
within  the  meaning  of  this  and  the  last  preceding  section. 

After  reading  the  foregoing  the  theory  of  the  law 
becomes  intelligible.  We  have  put  a  clause  in  each 
section  in  italics  that  the  reader  may  the  more  readily 
grasp  the  sense  of  the  three  sub-divisions — the  9th, 
10th  and  also  the  11th,  given  further  above.  It  will 
be  seen  that  the  9th  relates  to  bonds  of  all  railroads 
in  Xew  England,  with  a  separate  clause  dealing  with 
New  Hampshire  roads  specifically.  The  10th  has 
reference  to  railroads  outside  of  New  England,  with  a 
sentence  at  the  close  defining  the  word  railroad,  as 
used  in  these  two  sub- divisions,  by  restricting  it  to  the 
ordinary  steam  roads  and  excluding  street  roads. 

Thus  far  the  provisions  are  plain.  All  railroads 
have  been   dealt  with.     The  bonds  of  the  ordinary 


steam  roads  in  New  England,  of  the  ordinary  roads 
outside  of  New  England,  and  by  a  separate  clause  the 
*'b  nds  or  notes'^  of  all  roads  in  NewHtimpshire,  haYe- 
been  accepted  under  certain  fixed  conditio  s  as  aDsw- 
able  investments.  Street  railroad  bonds  have  at  the 
same  time  in  all  cases  been  rejected,  and  as  New 
Hampshire  is  mentioned  by  itself  in  the  Ninth  Sec- 
tion the  street  railway  bonds  of  that  State  are  not 
only  in  a  general  way,  but  specifically,  rejected.  In. 
that  shape  the  legislative  plan  reaches  the  11th  Sub- 
division, in  which  the  word  railroad  or  street  railroad! 
does  not  appear  at  all.  Suppose  the  Act  stopped  with, 
the  end  of  the  11th  Section,  could  there  be  any  ques- 
tion that  railroads  of  neither  kind  were  to  be  included 
in  the  terms  of  its  last  sub- division.  If  it  can  be 
made  to  include  either  steam  or  street  railroads  it  must 
include  both,  for  neither  is  named.  There  is  no  argu- 
ment that  will  make  the  words  "in  the  bonds  of  the 
corporations  of  this  State"  cover  street  railroads  that 
does  not  make  it  also  cover  the  bonds  of  the  ordinary 
roads.  In  other  words,  the  claim  that  the  11th  Sub- 
division includes  street  railway  bonds  can  only  be  sus- 
tained on  the  supposition  that  it  includes  the  ordinarj 
railroad  bonds  as  well,  and  so  travesties  the  9th  Sec- 
tion so  far  as  it  applies  to  New  Hampshire  railroad 
corporations. 

See,  too,  what  a  loose  provision  the  11th  Section 
would  become,  and  how  out  of  character  in  that  respect 
with  the  rest  of  the  Act,  if  the  words  in  it  "bo ads  tf 
corporations"  had  been  made  to  include  street  rail- 
way bonds.  In  framing  the  sections  with  reference  to 
the  old  steam  railroad  bonds,  the  Legislature  has  been 
careful  to  restrict  the  liberty  of  investment  to  bonds 
known  the  world  over  as  first  class.  When  it  passes 
outside  of  the  New  England  roads,  it  requires  the 
properties  it  includes  for  investment  to  have  "earned 
and  paid  regular  dividends  of  not  less  than  four  per 
cent  per  annum  on  its  capital  stock  for  the  five  years 
next  preceding  such  investment,"  and  "  said  capital 
stock  on  which  it  pays  dividends  must  equal  in  amount 
one-third  of  the  entire  bonded  indebtedness  of  said 
road."  On  the  other  hand  were  street  railway 
bonds  held  to  be  included  within  the  provision  of 
the  11th  Section,  the  only  single  requirement  would 
be  that  "their  net  indebtedness  at  the  time  of  such 
investment  does  not  exceed  its  capital  stock  actually 
paid  in  and  remaining  unimpaired ;"  with  only  that 
restriction  the  authority  given  would  extend,  as 
already  said,  to  income  as  well  as  to  mortgage  bonds,  to 
a  late  issue  as  well  as  a  first  issue,  to  horse  as  well  as 
trolley  roads,  to  companies  that  had  never  paid  a  div- 
idend as  well  as  to  those  that  had  paid.  Sec,  &c.  Could 
there  be  more  positive  proof  that  the  Legislature  did 
not  have  in  mind  street  railroads  when  it  framed 
the  Eleventh  Section  ?  Obviously  it  was  only  manu- 
facturing corporations'  bonds  and  the  like  it  was 
providing  for,  a  class  of  corporations  that  had  fac- 
tories well  equipped,  also  in  many  cases  numerous 
dwelling  houses,  besides  other  forms  of  valuable  as- 
sets, while  likewise  paying  large  dividends  on  stocks — 
altogether  making  thoir  bonds  in  many  cases  as  un- 
questioned as  governments. 

But,  we  are  asked,  if  the  11th  Sub-division  does  - 
include  bonds  of  street  roads,  what  does  the  v<>' 
sub-division,  the  12th  Sub-division,  of  the-^ 
Are  we  to  think  the  Legislature  would 
street  railway  bonds  in  cities  outside  c 
shire  to  be  taken  as  savings  bank  inve 
have  admitted  bonds  of  roads  within 
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Hampshire  ?  These  questions  are  not  very  hard  to  an- 
swer. The  13th  Subdivision  means  just  what  it  says; 
moreover  it  explains  the  whole  portion  of  the  Act 
which  we  have  been  discussing.  Here  is  the  12th 
Sub  division  in  full : 

12th.  In  the  bonds  of  street  railway  corporations  located 
wholly  or  in  part  in  cities  of  50,000  inhabitants  or  more, 
situated  outside  of  New  Hampshire,  whose  net  indebtedness 
at  the  time  of  such  investment  does  not  exceed  its  capital 
stock  actually  paid  in  and  remaining  unimpaired,  provided 
such  corporation  has  earned  and  paid  regular  dividends  on 
its  capital  stock  for  five  years  next  preceding  such  invest- 
ment; but  not  exceeding  five  per  cent  of  the  deposits  shall 
be  so  invested. 

The  needed  explanation  may  be  put  in  a  nutshell. 
Bear  in  mind  the  single  fact  that  New  Hampshire  in 
1895,  when  the  Act  was  passed,  did  not  prob- 
ably have  a  single  city  of  50,000  inhabitants;  that 
it  has  not  got  more  than  one,  if  that,  to-day, 
and  the  reader  will  have  the  best  of  reasons 
why  the  Legislature  made  no  provision  for  the  street 
railroads  of  the  State.  The  Legislature  in  that  year 
must  have  been  made  up  of  practical  men  of  good 
Judgment.  They  were  engaged  in  the  work  of  find- 
ing not  risky  but  safe  properties  for  savings  bank  in- 
vestments. They  argued,  while  in  that  pursuit,  that 
a  city  of  fifty  thousand  inhabitants  was  the  smallest 
collection  of  people  that  could  be  depended  upon  to 
furnish  uninterruptedly  a  paying  business  to  a  horse 
or  trolley  road.  Hence,  they  confined  the  privilege 
not  only  to  centers  of  population  having  that  number 
of  inhabitants,  but  to  the  select  few  among  them  that 
had  "earned  and  paid  regular  dividends  on  their  capi- 
tal stock  for  five  years  next  preceding  such  invest- 
ment." The  idea  of  the  Act  thus  becomes  homogene- 
ous; it  has  no  equivocal  or  blind  feature  and  is  credita- 
ble to  the  Legislature  that  perfected  and  passed  it. 


HAS  THE  INTER-STATE  COMMERCE  COM- 
MISSION BEEN  SHORN  OF  ITS  POWERS? 
Mr.  Aldace  F.  Walker  addressed  a  letter  last  month 
to  the  President  of  the  League  of  National  Associa- 
tions of  Milwaukee  which  has  now  been  printed  in 
pamphlet  form,  and  which  deserves  extensive  circula- 
tion. Mr.  A¥alker  combats  the  notion  so  widely  preva- 
lent that  court  decisions  have  made  the  Inter-State 
Commerce  law  nugatory  and  deprived  the  Inter-State 
Commerce  Commission  of  its  powers.  Mr.  Walker 
shows  clearly  and  at  length  that  there  is  no  basis  for 
this  claim — that  in  fact  it  rests  entirely  on  a  mis- 
conception of  the  functions  which  it  was  intended  to 
confer  upon  the  Commission  under  the  Act  to  Regu- 
late Commerce.  As  is  known,  Mr.  AValker  was  at 
one  time  a  member  of  the  Inter- State  Commerce  Com- 
mission, and  is  hence  well  qualified  to  speak  on  this 
point.  As  a  matter  of  fact,  there  is  probably  no  bet- 
ter informed  man  on  the  subject  in  the  country. 

Mr.  Walker  undertakes  at  the  outset  to  indicate  the 
scope  and  character  of  the  Inter-State  Commerce  law, 
showing  that  there  was  a  clearly  defined  purpose  in 
view  in  enacting  the  measure.  It  lays  down  the  guid- 
ing principles  applicable  to  Inter-State  traffic.  Until 
this  statute  was  enacted,  Inter-State  Commerce  was 
subject  to  no  general  rules;  State  laws  and  State  courts 
could  not  affect  it.  *'The  Federal  Courts  derive  their 
jurisdiction  from  laws  passed  by  Congress  under  the 
provisions  of  the  Constitution.  The  common  law  of 
England  had  developed  a  series  of  principles  applicable 
to  common  carriers  which  were  applied  in  the  several 
States  of  our  Union  locally.  The  Act  to  Regulate 
^-.Commerce  established  those  principles  as  component 


parts  of  our  Federal  j  urisprudence,  and  gave  to  the 
Federal  courts  full  jurisdiction  to  hear  and  determine 
causes  arising  thereunder.  This  was  a  new  j  urisdic- 
tion.  It  stands  to-day  in  full  effect.  Its  establish- 
ment was  the  leading  object  proposed  by  the  framers 
of  the  law.  In  this  respect,  certainly,  the  law  is  not 
nugatory.*' 

As  to  what  the  law  has  accomplished,  Mr.  Walker 
shows  that  before  its  enactment  special  rates  were  the 
rule  ;  now  they  are  the  exception.  **  Look  into  the 
evidence  given  to  the  Senate  Committee  in  1885  and 
1886,"  he  says,  '*  and  see  what  a  debauch  of  universal 
private  deals  composed  the  then  effective  railway 
tariffs.  On  many  roads  almost  the  only  tariffs  were 
figures  found  in  the  private  memoranda  of  the  freight 
agents  who  arranged  separate  contracts  with  each 
shipper."  To  correct  this  state  of  affairs  the  law  did 
four  things  :  First,  it  forbade  it  (Sec.  2);  second,  it 
prescribed  publicity  of  tariffs  (Sec.  6),  which  estab- 
lished a  standard  basis  of  rates  known  to  all  shippers, 
and  which  section  has  been  at  all  times  scrupulously 
observed  by  the  roads  ;  third,  it  provided  penalties 
for  violations  (Sec.  10),  a  section  which  has  not 
worked  very  well  because  the  corporations  themselves 
could  not  be  prosecuted,  and  which  should  un- 
doubtedly be  amended  in  this  and  other  respects ; 
fourth,  it  opened  the  door  for  injunction  to 
restrain  carriers  from  charging  more  to  one 
shipper  than  to  another.  These  four  provisions  of  the 
law,  Mr.  Walker  well  says,  have  done  a  great  deal  in 
the  direction  of  suppressing  unjust  discrimination  be- 
tween shippers,  so  that  the  situation  in  this  respect  is 
infinitely  better  than  it  was  before  the  passage  of  the 
law.  There  are  vast  sections  of  the  country,  he  notes, 
where  discriminations  of  this  character  are  never 
heard  of.  No  complaints  of  secret  rate-cutting  come 
from  the  Southern  States,  few  such  cases  arise  in  New 
England,  in  the  Middle  Slates,  or  west  of  the  Mis- 
souri River.  There  are,  moreover,  many  important 
classes  of  traffic  which  move  regularly  at  tariff  rates 
in  every  part  of  the  land.  He  says  it  must  be  ad- 
mitted that  in  other  sections  of  the  country,  and  as 
applied  to  certain  classes  of  traffic,  devices  for  favor- 
ing special  shippers  are  still  extant.  As  a  result  out- 
breaks of  rate -cutting,  more  or  less  spasmodic,  not  in- 
frequently occur,  but  the  accounts  of  them  are  usu- 
ally grossly  exaggerated.  Probably  more  than  nine- 
tenths  cf  the  railroad  freight  traffic  of  the  country,  he 
thinks,  is  free  from  rate- cutting,  and  of  course  he 
believes  it  desirable  that  the  practice  should  be  stopped 
altogether,  if  a  way  to  that  end  can  be  found. 

He  does  not  think,  however,  that  the  proposals  in 
the  pending  bills  before  Congress  are  well  devised. 
Like  most  careful  students,  he  is  of  the  opinion  that 
the  prevention  of  unjust  discriminations  and  the  giv- 
ing of  rebates  would  be  greatly  assisted  by  the  repeal 
of  the  anti-pooling  section  of  the  law,  and  he  quotes 
President  Hadley  of  Yale  College  to  the  effect  that 
"it  may  be  stated  as  a  fact  of  history  that  no  nation 
has  succeeded  in  prohibiting  discrimination  and  pool- 
ing at  the  same  time."  Mr.  Walker  takes  up  the  vari- 
ous sections  of  the  law,  one  by  one,  and  shows  that 
none  of  these  sections  have  been  rendered  nugatory. 
The  remedy  in  all  cases  is  with  the  courts  and  the 
jurisdiction  of  the  courts  has  never  been  minimized 
by  any  decision  whatsoever.  It  is  fully  available  to- 
day and  open  to  every  shipper.  Instead,  however,  of 
employing  this  simple  and  direct  procedure,  shippers 
have   apparently  considered  that  the  remedy  given 
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by  the  Act  is  only  through  a  complaint  to 
the  Commission;  but  there  is  no  such  require- 
ment in  the  statute,  which  merely  says  (Sec. 
9)  that  persons  shall  not  have  the  right  to 
pursue  both  remedies,  but  must  elect  which  of  the 
two  methods  of  procedures  they  will  adopt.  He  also 
dwells  upon  the  fact  that  Section  4,  the  famous  short- 
haul  clause,  is  also  far  from  being  nugatory.  This 
was  the  most  prominent  provision  of  the  law  in  the 
early  days  of  its  administration,  and  rates  were 
changed  in  all  parts  of  the  country  in  order  to  bring 
them  into  conformity  with  the  intent  of  the  section, 
which  is  expounded  in  the  Louisville  &  Nashville 
case.  In  the  making  of  tariffs  at  the  present  time 
this  section  is  kept  constantly  in  view  and  is  univers 
ally  observed,  except  in  cases  where  the  carriers  be- 
lieve themselves  to  be  justified  in  making  excep- 
tions by  reason  of  differing  circumstances  and  condi- 
tions. The  original  interpretation  of  this  section  by 
the  Commission,  Mr.  Walker  declares,  has  been  fully 
sustained  by  the  Supreme  Court.  It  is  true  that  a 
few  years  later  the  Commission  changed  its  construc- 
tion in  a  single  particular,  which  the  Court  afterwards 
disapproved;  but  he  says  it  is  absurd  to  assert  that 
this  decision  made  the  section  nugatory. 

He  then  discusses  the  question  whether  court  de- 
cisions have,  as  charged,  relegated  the  Interstate 
Commerce  Commission  to  a  position  where  it  has  no 
real  power.  He  proves  very  conclusively  that  the 
power  which  those  who  make  this  allusion  have  in 
mind  belongs  to  the  courts  and  under  the  Act  was 
intended  to  belong  to  the  courts.  It  may,  in  fact,  be 
questioned,  he  asserts,  whether  Congress  intended  to 
confer  upon  the  Commission  any  real  "power,"  prop- 
erly so  called.  It  charged  them  with  various  duties, 
but  close  scrutiny  of  the  Act  fails  to  reveal  any 
important  grant  of  power.  He  quotes  first  of  all 
from  the  head-lines  of  the  bill  as  introduced  by  the 
Senate  Committee,  which  head-lines  read  as  follows: 
"A  National  Commission — Its  Establishment  Recom- 
mended for  the  Enforcement  of  the  Legislation  Pro- 
posed." He  lays  stress  upon  the  fact  that  the  estab- 
lishment of  a  Commission  was  not  recommended  for 
the  purpose  of  conferring  upon  it  any  powers,  either 
legislative  or  judicial,  but  its  duty  was  to  be  "  the  en- 
forcement of  the  legislation  proposed."  He  quotes, 
furthermore,  from  the  body  of  the  report  the  follow- 
ing words  as  bearing  on  this  same  question  of  intent : 
"  It  is  true  that  reliance  must  ultimately  be  had  upon 
the  courts,  in  any  event,  for  the  final  remedy,  unless 
the  Commission  itself  be  constituted  a  court,  which 
the  committee  does  not  consider  expedient;  the  final 
determination  of  contested  proceedings  instituted 
under  any  laws  that  may  be  passed  by  Congress  must 
rest  with  the  courts  of  the  United  States."  This,  he 
thinks,  ought  to  be  sufficiently  clear.  The  Com- 
mission was  not  to  be  a  court.  It  was  not  called 
a  tribunal.  It  was  denominated  an  "executive 
board. 

Again  the  report  says:  "It  is  not  proposed  to  re- 
strict in  any  manner  the  choice  of  remedies  now 
available,  but  it  is  proposed  to  provide  additional 
means  of  obtaining  redress.  *  *  *  This  can  best 
be  accomplished,  it  is  believed,  by  making  the  reports 
and  recommendations  of  the  Commission  prima  facie 
evidence  as  to  the  facts  found  in  all  cases  which  it  in- 
vestigates." Mr.  Walker  observes  that  the  words  are 
"reports  and  recommendations,"  not  decisions  and 
orders;  and  these  to  be  prima  facie  evidence  of  facts 


stated  when  presented  in  cases  before  the  courts. 
Where,  he  asks,  is  there  any  evidence  of  intention  to 
confer  power  to  prescribe  a  rate  or  to  prescribe  any- 
thing whatever  ? 

Citations  are  given,  too,  from  the  Congressional  de- 
bates attending  the  passage  of  the  bill.    For  instance, 
ex  President  Harrison,  who  was  then  a  member  of  the 
Senate,  expressed  his  understanding  of  the  measure 
in  the  following  language:  "As  to  the  other  objection, 
that  judicial  power  is  conferred  upon  the  Commission, 
I  do  not  think  it  is  well  foundtd.     Its  powers  are  sim- 
ply supervisory.      They  are  empowered  to  get  infor- 
matioD;  they  are  empowered  to  administer  oaths,  just 
as  a  committee  of  Congress  may  in  the  examination 
of  witnesses.     It  is  not  a  judicial  function.     The 
Commission     may     make    recommendations    as    to 
what  ought  to  be  done,  but  the  bill  does  not.  give  their 
conclusion  the  force  of  a  judgment."    In  the  House 
of   Representatives   Mr.  Charks   F.  Crisp,  who  later 
became  Speaker,  defined  the   Commission's  functions 
as  follows  :  "  What  are  the   powers  of  the  Commis- 
sion ?    In  particular  cases,  under  the  4th  section  of 
the  bill,  they  may  relax  the  rule  therein   set   up.     As 
to  other  matters,  they  may   require   the  railroads  to 
make  returns  of  their  accounts,  their  stock  and  bonds, 
their  running  expenses,  rates  of  charge,  &c.     Where 
the   complainant  invokes  their  authority,  they  may 
pass  upon  a  given   case  between  the  individual  and 
the  railroad  company.     When  they  so  pass   upon  the 
case,  their  finding  upon  the  facts   is  prima  facie  true 
in  the  courts  of  the  country." 

After  having  thus  established  the  fact  that  the 
Commission  was  not  originally  expected  to  issue  man- 
dates to  the  common  carriers,  but  to  find  facts  and 
express  opinions  and  to  represent  the  public  in  pro- 
ceedings before  the  Courts,  Mr.  Walker  argues  with 
much  force  that  the  question  which  is  now  being 
agitated  is  not  the  re- establishment  and  jevivification 
of  a  nugatory  law  ;  nor  is  it  the  rehabilitation  of  a  tri- 
bunal whose  power  has  in  some  way  been  dissipated. 
It  is  the  erection  of  a  new  tribunal  and  the  grant  of 
new  authority.  Possibly  this  may  be  thought  desir- 
able, but  if  so  the  subject  should  be  approached  from 
the  proper  point  of  view  and  should  be  intelligently 
discussed.  No  one  will  gainsay  the  statement  that  if 
Congress  purposes  to  assume  control  over  railway 
rates,  it  should  do  so  through  some  competent  agency. 
The  Inter- State  Commerce  Commission  as  now  con- 
stituted does  not  meet  the  requirements  of  the  case. 
In  the  first  place,  the  complex  nature  of  its  duties 
prevents  it  from  occupying  the  judicial  attitude 
which  the  situation  demands.  A  body  which  is  to  be 
the  recipient  of  such  enormous  powers  should  not  be 
at  the  same  time  a  prosecuting  official  charged  with 
the  duty  of  ferreting  out  crimes  and  misdemeanors 
and  of  conducting  prosecutions  in  the  courts,  nor 
should  it  be  authorized  to  investigate  of  its  own  mo- 
tion. It  must  be  a  judicial  body  in  fact  as  well  as  in 
name.  In  the  second  place,  the  Commission  as  now 
organized  holds  only  a  brief  tenure  of  office,  changing 
its  complexion  from  year  to  year,  subject  in  the  selec- 
tion of  its  membership  to  political  considerations  laid 
down  in  the  Act  itself,  and  embracing  no  recognized 
expert  upon  transportation  problems.  Moreover,  the 
attitude  which  the  Commission  has  assumed  in  respect 
to  various  matters  in  the  past  has  not  been  calculated, 
Mr.  Walker  truthfully  declares,  to  inspire  confidence 
in  the  competency  of  such  a  body  to  handle  future 
controversies. 
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He  concludes  as  follows:  "The  tribunal  which  you 
have  in  view  should  be  of  life  tenure,  a  court  of  rec- 
ord, with  power  to  compel  attendance  of  its  own  wit- 
nesses and  issue  its  own  final  process,  composed  some- 
what as  the  Eiglish  tribunal  of  this  character  is  com- 
posed, which  has  one  judge  of  a  Superior  Court,  one 
expert  in  railway  traffic  and  one  high- class  business 
man,  without  Initiative,  and  all  absolutely  free 
from  party  politics  or  local  prejudices.  When 
the  right  kind  of  a  proposition  is  presented 
there  will  not  be  by  any  means  a  unanimous  op- 
position on  the  part  of  railway  managers,  for  there 
is  now  among  them  too  much  uncertainty  as  to  the 
future  of  railway  rates  and  business  under  the  exist- 
ing unfortunate  conditions.  But  it  may  well  be 
doubted  whether  the  time  has  yet  arrived  when  it  is 
necessary  to  make  this  fundamental  change.  The 
grievances  which  you  and  your  associates  present  are 
not  without  remedy  under  the  present  law.  If  they 
have  not  been  remedied,  it  is  not  because  the  law  is 
nugatory  but  because  it  has  not  been  properly  util- 
ized. If  the  Commission  has  met  with  disappoint- 
ment, it  is  not  because  it  has  been  relegated  to  an  in- 
ferior position  by  the  courts  but  because  it  has  not 
gone  to  work  in  the  right  way  to  accomplish  its  useful 
mission.*' 


THE  BRITISH  AND  CONTINENTAL  IRON 

MARKETS.*' 

Manchester,  May  16. 
Within  the  last  two  or  three  weeks  a  much  more 
subdued  toxie  has  been  steadily  extending  throughout 
the  iron  and  steel  marketsjof  Great  Britain.     Almost 
everywhere,  it  is  true,  buyers  are  urgently  pressing 
for  deliveries  in  execution  of  orders,  but  the  new  de- 
mand at  the  high  prices  now  current  has  visibly  slack- 
ened in  nearly  all  directions.     So  far  as  pig  iron  is 
concerned,  no  one  will  buy  in  quantity  at  the  regular 
quotations  except  for  early  delivery  and  under  pres- 
sure of  definite  requirements.  Iq  a  considerable  degree 
the    quieter    tone  is  the  result   of    intelligence    of 
the    break    in    prices    in    the    United    States    and 
of    definite    offers    of    American    iron    in    Glasgow 
and  Manchester  at    prices    below    those    required 
in  the  same  markets  for  British  iron.     A  New  York 
telegram,  dated  the  10th  instant,  reports  increasing 
stocks  of  pig  iron,  weak  prices  and  great  difficulty  in 
inducing  sales,  even  at  a  reduction.     This  and  pre- 
vious and  later  intelligence  of  a  like  tenor  has  had  a 
depressing  effect,    particularly    in   Glasgow,   where, 
owing  to  the  existence  of  a  speculative  "warrant" 
market,  prices  of  iron  in  the  warrant  stor.s  have  been 
easier  and  more  susceptible  to  adverse  inflaeaces  than 
those  quoted  by   the  iron  makers  themselves.     Yet 
stocks,  even  in  the  stores,  have  fallen  very  consid.r- 
ably.     On  the  10th  instant  they  amounted  to  only 
144,933  tons,  against  218,978  tons  on  February  14th. 
Within  the  same  interval  the   quantity  held  at  the 
Middlesborough  warrant  stores    has    dropped    from 
59,711  tons  to  24,962  tons,  and  of  private  accumula- 
tions there  are  none  of  any  moment  in  the  whole 
country. 

Some  business  has  been  done  recently  in  American 
iron  in  both  Glasgow  and  Manchester,  and  if  early  de- 
livery could  have  been  insured  this  would  certainly 
have  been  larger.  But  terms  of  freight  have  stood  in 
the  way  of  extensive  sales.      United  States  iron  can, 

*Communioated  by  our  special  correspondent  at  Manchester. 


as  a  rule,  be  profitably  imported  only  when  the  cotton 
crop  is  being  shipped,  and  its  utility  as  ballast  induces 
shipowners  to  bring  it  at  nominal  freight  rates.  Ob" 
viously,  however,  if  the  difference  between  the  prices 
of  iron  on  your  side  of  the  ocean  and  this  should  be- 
come wide  enough  to  allow  the  payment  of  remuner- 
ative rates,  shipments  of  the  metal  will  not  be  held 
back  until  the  cotton-shipping  season  begins  in  earn- 
est. The  following  table  gives  the  quantity  and  value 
of  the  pig  iron  and  steel  blooms  and  billets  imported 
into  the  United  Kingdom  from  the  United  States  in 
each  of  the  last  three  years,  and  in  each  of  the  first 
four  months  of  1900  : 

. Pig  Iron. . 

Tons.  S, 

1897 91,196  209,276 

1398 76,356  180,614 

1899 80,988  219,715 

1900- 

January 5,742  22,898 

February 2,356  8,905 

March 4,688  18,101 

April 1,853  7,544 


TTnwrou 

ght  Steel.-^ 

Tons. 

£ 

25,927 

128.892 

29  374 

158,689 

59,375 

288,706 

409 

3,988 

369 

6,190 

585 

4,991 

2,632 

18,955 

Four  months 14,639      57,448  3,995     83,124 

Considering  that  the  United  Kingdom,  besides  pro- 
viding for   its  own  enormous  consumption,  actually 
exported  last  year  1,379,296   tons  of  pig  iron  and 
328,580  tons  of  unwrought  steel,  these  figures  do  not 
seem  important.     But  thoughtful  persons  connected 
with  the  iron  and  steel  industries  are  beginning  to  ask 
themselves  whether  present  conditions  and  tendencies 
do  not  favor,  at  all   events  for  some  time  to  come,  a 
very  considerable    expansion   of   this    young    trans- 
Atlantic  trade.     True,  the  imports  of  American  pig 
iron  during  the  first  four  months  of  this  year  have 
been  only  14,639  tons,  a2ainst  4i,519  tons  in  the  cor- 
responding period  of  1899,  and  of  unwrought  steel 
only  3,995  tons,  against  33^292  tons.     Bat  then  in  the 
early  part  of  the  present  year  the  difference  b*  tween 
prices  in  the  American  and  those  in  the   English 
markets  was  so  small  as  to  present  little  inducement 
to  move  the  metal  from  one  side  to    the  other.     It 
is    only   quite    recently  that    the    substantial   drop 
in     the    American      markets      coupled    with     the 
immense  productive  capacity  of  the  United   States 
furnaces  has  led  to  serious  thought  about  the  possi- 
bility of  a  very  large  increase  during  the  remainder  of 
the  present  year  in  the   imports  from  your  side.     A 
good  deal  of  attention  has  been  given  too,  by  experts, 
within  the  last  four  or  five  years  to  the  question  of 
the  relative  cost  of  producing  pig  iron  in  the  United 
States  and  in  this  country,  and   British   makers  have 
done  much  toward  reducing  expenses  and  improving 
their  plant  and  methods.     This,  however,  is  a  large 
subject  requiring   separate    treatment.     What  is  of 
immediate  interest  is  the  low  and  still  drooping  prices 
of  pig  iron  in  America,  and   the  prospects   of  heavy 
exports  in  this   direction  as  soon  as  it  becomes  clear 
that  the  production  of  the  United   States  is  much 
beyond  the  limits  of  home  requirements. 

Bat  it  is  not  alone  in  the  British  markets  that  this 
contingency  is  becoming  an  influential  factor.  In 
Germany  also  it  is  beginning  to  exert  some  force.  A 
telegram  from  Berlin  of  the  15th  instant  states  that 
the  fall  of  prices  in  America  led  to  a  sharp  decline 
yesterday  on  the  Stock  Exchange  of  that  city  in  the 
quotations  for  the  shares  of  iron  and  even  of  coal 
companies'  shares.  This  may,  of  course,  be  nothing 
more  than  a  speculative  Stock  Exchange  incident,  but 
it  shows  how  closely  the  course  of  prices  in  America  is 
being  watched  in  a  country  where  the  scarcity  of  iron 
and  coal  is  as  yet  far  from  being  removed.     Certainly 
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no  sign  of  weakness  has  yet  appeared  in  the  iron  and 
coal  markets  of  Germany.  Mail  advices  of  their  con- 
dition last  week  state  that  prices  were  firm,  that 
there  was  no  falling  off  in  the  inquiries  for  manufac- 
tured iron .  and  steel,  and  that  producers  had  no 
difficulty  in  obtaining  fresh  orders  as  fast  as  old 
ones  were  being  completed.  Germany  draws  very  large 
supplies  of  raw  iron  from  this  country,  most  of  which 
is  shipped  from  Middlesborough  and  other  Northeast- 
ern ports  of  England,  and  extensive  contracts  have 
been  entered  into.  It  is,  however,  very  difficult  to 
get  the  iron  for  shipment,  and  at  Middlesoorough, 
within  the  last  fortnight,  steamers  have  been  kept 
for  days  waiting  for  iron  which  could  not  be  obtained. 
Indeed,  shipments  which  should  have  been  made  in 
April,  some  even  in  March,  have  not  yet  been  com- 
pleted. JSTotwithstanding  such  delays,  however,  the 
exports  of  pig  iron  from  the  United  Kingdom  to  Ger- 
many— including  those  sent  to  Dutch  ports,  most  of 
which  are  for  German  consumption — have  reached 
during  the  first  four  months  of  this  year  288,124 
tons,  agaii  st  157,029  tons  in  the  corresponding  part 
of  1899  and  115,030  tons  in  1898. 

How  far  r*  serves  of  pig  iron  have  been  run  down  in 
England  and  Scotland  may  be  inferred  from  the  fol- 
lowing statistics  of  stocks  in  the  whole  of  the  public 
stores  of  the  Kingdom  (Glasgow,  Middlesborough, 
West  Cumberland,  etc.,)  issued  last  night. 


Tons. 

May  15, 1900 271,841 

Deo.  30, 1899 523,231 


Tons. 

June  30, 1899 688,895 

Jan.  1,1899 686,951 


But  the  heavy  reduction  here  shown  would  be  much 
more  striking  if  the  stocks  in  private  hands  at  the 
several  dates  could  also  be  stated.  Of  hematite  iron, 
stocks  are  almost  exhausted,  and  even  of  ordinary 
qualities  makers  have  very  little  in  their  possession, 
their  current  production  being  all  needed  for  the  ex- 
ecution of  orders  previously  taken.  On  the  Man- 
chester Exchange  yesterday  the  business  in  pig  iron 
was  not  large,  consisting  chiefly  of  small  transactions 
for  early  delivery,  and  prices  were  irregular,  tending 
rather  downward.  The  opinion  was  prevalent  that  the 
highest  point  has  been  reached  and  that  some  giving 
way  in  prices  will  be  seen  before  long.  Consumers 
are  therefore,  for  the  most  part,  contenting  them- 
selves with  the  considerable  supplies  which  they  have 
yet  to  receive  under  contracts.  At  Glasgow  yester- 
day the  market  was  rather  more  active  and  firmer, 
but  this  was  entirely  the  result  of  purchases  of  warrants 
by  speculators  who  had  previously  sold  short. 

But  the  governing  factor  is  of  course  the  state  of 
the  engineering,  shipbuilding  and  other  industries, 
which  carry  forward  raw  iron  into  the  forms  adapted 
for  final  use.  Here  all  that  can  be  said  is  that  high 
prices  of  metals  and  coal  have  certainly  checked  the 
demand  for  the  present.  The  check  is  most  appar- 
ent in  shipbuilding,  for  which  new  orders  are  not  com 
ing  forward  so  freely  as  they  were  a  couple  of  months 
ago.  The  returns  recently  published  by  "  Lloyd's 
Register  "  give  the  following  figures. 


Description  of 
Ytssels. 

Ton7iage 
Under  Construction  on 

Increase  (+J  or 

Decrease  (—)  at 

End  of  t/ar.,1900, 

as  Compared  with. 

Mar.  3J, 
1900. 

Dec.  31 , 
1899. 

Jf ar.  31, 
1899. 

1,385,715 
434,06f 

Three 

Months 

Ago. 

A 

Year 
Ago. 

Merchant  Vessels- 
Tons  grosp 

War  Vessels- 
Tons  displaieme't 

1,260.422 
454,11C 

1,306,751 
423,765 

-46,32H 
4-30,355 

-125,293 
+   20,045 

It  may  be,  and  it  is  not  unlikely,  that  moderate 
decline  in  the  prices  of  pig  iron  and  coal  will  induce 
a  more  active  demand  in  Europe  before  long.  There 
is  no  evident  reason  for  a  slackening  in  the  consump- 
tion of  iron  in  the  multitudinous  forms  in  which  it  is 
utilized,  and  after  a  little  time  prices  will  probably 
settle  to  a  level  at  which  buying  will  be  resumed  in 
full  force.  Such  at  least  appears  to  be  the  prevailing 
opinion  amongst  leading  authorities  in  these  depart- 
ments of  trade. 


ITEMS   ABOUT    BANKS,    BANKERS    AND   TRUST   GO'S 

— The  sales  of  bank  stocks  this  week  aggregate  190  shares, 
of  which  145  shares  were  sold  at  auction  and  45  shares  at  the 
vStock  Exchange,  The  sales  of  trust  company  stocks  reach  a 
total  of  90  shares,  all  sold  at  auction. 


Shares.    Banks— JVew  Yorlc.  Price. 

19  America,  Bank  of 460 

*54  American  Exchange  Nat.  Bank.190-193 

25  City  Bank,  National 353ifl 

27  Commerce,  National  Bank  of. ,.284-284  38 

23  Gallatin  National  Bank 400 

8  Merchants'  National  Bank 170 

14  Hhenix  National  Bank 102 

20  Western  National  Bank 42558 

Trust  Companies- iV^ew  JorJc. 


Last 

Miiy 
May 
May 
May 
Dec. 
Apr. 
May 
May 


previous  salt' 

1900-  464 

1900-  192 

1900-  344 

IflOO-  285 

1899—  4111a 

1900-  172i« 
1900-  100 
1900—  450 


10  Central  Trust  Co 

20  Colonial  Trust  Co 

V;5  Mortim  Trust  Co 

10  New  York.  Trust  Co.  of 

25  Produce  Exchange  Trust  Co.. 


..      2101 
336 
4.^7!^ 
190 

.131  131% 


May  1900-2110 
Apr.  1900-  325 
May  1900—  450 
Feb.  1900-  200 
May  1900—    131  ig 


*  Of  these,  45  shares  were  sold  at  the  Stock  Exchange. 

—Since  the  National  Bank  of  Commerce  of  this  city  has 
absorbed  the  National  Union  Bank,  it  takes  rank  with  the 
largest  banking  institutions  in  the  country.    At  the  annual 
meeting  of  the  stockholders  of  the  bank  on  the  14th  of  this 
month,  a  detailed  statement  of  the  condition  of  the  bank  was 
sabmitted,  and  this  showed  deposits  only  a  trifle  less  than 
fifty- four  million  dollars  (|53,793,843)  and  aggregate  assets 
amounting  to  over  seventy  six  and  three  quarter  million  dol- 
lars ($76,765,669).    The  statement  being  made  on  Monday, 
the  item  "Exchanges  for  Clearing  House"  represented  the 
business  of  the  Saturday  half-holiday,  and  was  unusually 
small.    In  its  return  to  the  Comptroller  for  April  26  the 
bank  showed  gross  deposits  of  $65,876,863  and  aggregate  re- 
sources of  $88,664,559.    We  believe  that  there  are  only  two 
other  banking  institutions  in  the  United  States  that  can 
show  larger  aggregates  than  these.    A  year  ago  the  deposits 
were  only  $28,208,157.    Under  its  present  management  it  is 
certain,  too,  that  the  business  of  the  bank  will  reach  still 
larger  dimensions   in    the  future.    The  bank   is  fortunate 
in    having   as   its   chief    executive    Mr.    Joseph    C.    Hen- 
drix,   who  advanced  the  National  Un'on  Bank  to  such  a 
prominent  position  within  so  short  a  time.     We  noted  last 
week  that  the  directors  of  the  liquidated  National  Union  had 
presented  a  silver  "loving  cup"  to  Mr.  Hendrix  in  recogni- 
tion of  his  successful  management  of  the  affairs  of  that 
bank.    This  was  a  deserved  tribute.    The  National  Bank  of 
Commerce  at  the  same  time  retains  the  services  of  Mr.  Wil- 
liam C.  Duvall  as  Cashier,  who  was  identified  with  the  old 
institution  for  so  many  years  and  contributed  so  much  to  its 
upbuilding.    It  should  also  be  noted  that  Mr.  J.  Pierpont 
Morgan  is  the  Vice-President  of  the  bank. 

At  the  meeting  last  week  a  resolution  was  adopted  express- 
ing satisfaction  with  the  report  presented  and  tendering  the 
thanks  of  the  shareholders  to  the  officers  and  directors  of  the 
bank  for  their  faithful  and  skilful  administration  of  its  affair- 
and  for  effecting  the  important  consolidation  with  the  Na- 
tional Union  Bank.  Mr.  Levi  P.  Morton  was  the  Chairman 
of  the  meeting  and  Mr.  Robert  Olyphant  its  Secretary.  The 
bank,  it  will  be  remembered,  since  the  consolidation,  has  a 
capital  of  $10,000,000  and  a  surplus  fund  of  $4,00)00),  with 
undivided  profits  amounting  to  $2,671,144  more.  The  addi- 
tional five  millions  of  stock  was  listed  on  the  New  York 
Stock  Exchange  this  week.  Its  board  of  directors  contains 
some  of  the  strongest  and  most  inflaential  names  to  be  found 
in  the  financial  world,  comprising  J.  Pierpont  Morgan,  Fred- 
erick Sturges,  Charles  Lanier,  Charles  H.  Russell,  Alexander 
E.  Orr,  John  S.  Kennedy,  Woodbury  Langdon,  John  Ciaflin, 
Aug.  D,  Juilliard,  Q-.  G.  Haven,  Jos.  C.  Hendrix,  James  N, 
Jarvie,  Richard  A.  McCurdy,  Samuel  D.  Babcock,  Frederic 
Cromwell,  F.  P.  Olcott,  William  C.  Whitney,  H.  McK. 
Tff'ombly  and  Daniel  S.  Lament. 
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— No  city  in  the  country,  barring  the  Atlantic  sea-coast 
centres,  has  a  greater  number  of  large  banks  than  the  city  of 
Chicago.  We  have  referred  recently  in  these  columns  to 
the  two  banks  most  distinguished  in  that  way  in  that  city, 
but  there  are  many  others  which,  though  not  as  large  as 
these  two,  would  rank  as  important  concerns  anywhere. 
Moreover,  a  very  noteworthy  feature  is  the  growth  and  ex- 
pansion which  is  taking  pi  ice,  and  which  is  raising  the  busi- 
ness of  so  many  of  these  banks  to  very  extensive  propor- 
tions. Among  others  in  this  class  we  may  mention  the  Com- 
mercial National  Bank  of  Cnicago.  This  is  the  institution  of 
which  Mr.  James  H.  Ejkels,  formerly  Comptroller  of  the 
Currency,  is  President.  Since  he  became  identified  with  the 
institution  its  business  has  been  increasing  very  fast.  In  its 
report  for  April  26  it  shows  deposits  aggregating  almost  $19,- 
000,000  and  resources  exceeding  $31,000,000.  As  illustrating 
the  expansion  which  has  taken  place,  wa  may  point  out  that 
bat  two  years  ago,  on  May  5,  1893,  the  deposits  were  only  a 
little  over  123^  million  dollars,  so  that  in  this  space  of  two 
years  there  has  baen  an  addition  of  about  50  per  cent. 
When  the  record  is  extended  further  back,  the  expansion  be- 
comes still  more  striking.  Hare  is  a  little  tabic  which  we 
have  prepared  making  comparisons  of  the  figures  for  various 
dates  back  to  1895: 

Commercial  Nat.    Surplus  and  Gross  Aggregate 

Bk.  Chicago.      Vndi v.  profits.     Deposits.       Resources,       Bid.    Ask, 

Apr.  26,1900 $1,237,496    $18,816,208    $31,098,707      275      300 

Feb.  13,  1900 1,240,875       19,617,252      21,903,129      275      300 

Dec.     2,1899 1,262,321      17,867,833      20,165,155      275      3C0 

Sept.    7,1899' 1,215,177      20,202,711       22,462,891      270      290 

June  30,  1899 1,213,125       20,025,323       22,283,452      270      275 

Apr.     5,  1899 1,161,562      19,780,106      21,986,672      261      270 

Feb.     4,1899 1,110,687      18.153,700      20,289,390     250      260 

Dec.     1,1898 1,138,496       15,263,813       17,447,312      250      260 

Sept.21,  1898 1,095,271       13,990,691       16,130,965      250      260 

July  14,  1898 1,077,228       12,595,464       14,717,695      240      250 

May     5,1898 1,127,395      12,629,T00      14,801.498      240      250 

Feb.  18, 189it 1,078,575       12,453,160       14,576,737      230      240 

Dec.  15,  1897 1,181,082       10,641,050       12,867,136      225      230 

July  23,  1897 1,128.069         9,162,303       11,335,376      225      230 

Oct.      6,1896 1,140,456         6.770.198         8,955,657      225      235 

Sept.  23, 1895 1,283,376        7,584,301         9,912,678      250      2.60 

NOTE.-Capnal  wa8  $1,000,000  at  all  the  dates  here  given. 
It  will  be  observed  that  since  September  28,  1895,  deposits 
have  risen  from  $7,584  301  to  $18,816,208  and  the  aggregate 
resources  from  $9,912,678  to  $21  098,707.  There  has  likewise, 
it  will  be  noticed,  been  an  appreciation  in  the  market  vaiua 
of  the  shares.  The  officers  of  the  bank  are:  James  H.  Eckels, 
President;  John  C.  McKeon,  Vice-President;  D.  Vernon, 
Second  Vice-President;  Joseph  T.  Talbert,  Cashier,  and  N. 
R.  Losch,  Assistant  Cashier. 

— It  has  been  decided  to  postpone  the  date  of  the  annual 
convention  of  the  Wisconsin  State  Bankers'  Association  from 
the  month  of  Jane  to  August.  The  Milwaukee  "  Sentinel  " 
states  that  the  exact  date  of  the  meeting  has  not  yet  been 
settled. 

— Dispatches  in  the  daily  papers  announce  that  Mr.  J.  Frank 
Supplee  has  been  in  the  City  of  Mexico  for  some  .time  mak- 
ing preliminary  arrangements  for  organizing  a  large  trust 
company  to  be  called  the  Mexican  Trust  Company.  Mr. 
Sapplee  was  for  many  years  Ragister  of  the  city  of  Balti- 
more. Report  has  it  that  the  capital  is  to  be  $5,000,000,  with 
$1,000,000  paid  in,  and  that  some  prominent  Mexican  and 
American  capitalists  are  interested. 

— It  is  officially  announced  that  Mr.  Edward  E.  Poor  has 
resigned  his  office  as  President  of  the  National  Park  Bank- 
Mr.  Poor  was  taken  ill  in  the  early  part  of  1899,  but  his 
health  improving,  he  was  able  during  the  past  winter  to  give 
attention  to  the  daties  of  his  office.  In  April  of  this  year  ha 
Bulfertd  from  an  attack  of  grippe,  from  which  he  is  now  re- 
covering. In  his  letter  of  resignation  to  the  directors  he 
saye:  "It  has  become  evident  to  me  that  I  cannot  hope  to  re- 
gain my  accustomed  health  unless  I  am  relieved  from  the 
anxietji  and  responsibility  underlying  this  position.  My  duty 
to  my  family,  my  associates  and  to  the  stockholders,  there- 
fore, makes  it  imperative  that  I  resign  my  trust  into  your 
hands  and  ask  you  to  relieve  me  from  the  cares  and  responsi- 
bilities of  the  office." 

Mr.  Poor  is  at  present  resting  at  his  country  home  in 
Hackensack,  N.  J.,  and  will  sail  for  Europe  with  his  wife 
early  in  Jaly.  The  bank  will  continue  to  enjoy  the  benefit  of 
Mr.  Poor's  experience  and  counsel  as  a  member  of  its  board 
of  directors.    Mr.  Poor  succeeded  Mr.  Ebenezer  K.  Wright, 


who  died  in  1895,  as  President  of  the  Park  Bank.  He  was  of  the 
dry  goods  firm  of  Denny,  Poor  &  Co.  of  this  city  and  Boston, 
and  when  he  was  elected  President  he  had  been  a  director  of 
the  bank  for  about  ten  years  and  a  Vice-President  for  two 
years,  succeeding  Mr.  Arthur  Leary  in  1893, 

—The  Hon.  Amos  Franklin  Breed,  of  Lynn,  Mass.,  died  on 
May  22,  He  was  President  of  the  First  National  Bank  of 
Lynn  and  Vice-President  of  the  Lynn  Institution  for  Sav- 
ings. He  was  also  connected  with  a  number  of  railroad 
companies. 

— The  directors  of  the  London  &  River  Plate  Bank, 
Limited,  London,  have  declared,  we  are  informed,  an  interim 
dividend  of  eight  per  cent  for  six  months. 

—Mr,  Charles  T.  Crane  was  on  Thursday  of  last  week 
elected  President  of  the  Farmers'  and  Merchants'  National 
Bank  of  Baltimore,  to  succeed  the  late  James  Sloan,  Jr., 
whose  death  we  chronicled  a  short  time  ago.  Mr.  Crane  had 
previously  been  Cashier  of  the  bank  for  thirteen  years,  and 
to  his  energy  and  skill  much  of  the  success  of  the  institution 
is  due.  He  is  highly  thought  of  in  conservative  financial 
circles.  He  was  at  one  time  the  Secretary  of  the  Baltimore 
Board  of  Trade.  Together  with  ex- Mayor  Latrobe,  Mr. 
Crane  was  also,  for  a  period  of  three  years,  receiver  of  the 
South  Baltimore  Car  Works,  and  as  evidence  of  his  skilful 
and  intelligent  management,  it  is  noted  in  the  Baltimore 
papers  that  when  the  receivership  was  closed  the  company 
had  paid  one  hundred  cents  on  the  dollar. 

— Reference  has  appeared  in  the  daily  papers  this  week  to 
the  assertion  that  the  Mexican  Government  has  granted, 
under  date  of  May  3,  to  Joaquin  de  Casasus  and  Jose  Castel- 
lot,  a  concession  for  the  establishment  of  a  mortgage  bank. 
This  concession  is  claimed  to  be  a  clear  violation  of  the  chart- 
er rights  of  the  International  &  Mortgage  Bank  of  Mexico, 
and  any  attempt  to  do  business  under  it,  we  are  informed, 
will  be  opposed  by  that  bank.  It  is  only  proper  to  say,  how- 
ever, that  the  representatives  in  this  country  of  the  Inter- 
national &  Mortgage  Bank  of  Mexico  have  great  confidence 
in  President  Diaz,  President  of  the  Republic,  and  do  not 
doubt  that  when  the  facts  are  made  known  to  him,  which 
will  be  done  at  once,  he  will  not  permit  any  violation  or  in- 
fringement of  the  exclusive  privileges  granted  the  bank 
under  its  concession,  and  on  the  faith  of  which  so  large  an 
amount  of  foreign  capital  was  invested. 

— At  a  meeting  of  the  directors  of  the  Guardian  Trust  Co. 
at  Kansas  City  on  the  18th  inst.,  Mr.  A.  E.  Stilwell  was 
elected  President.  Mr.  Stilwell  was  the  founder  of  the  Mis- 
souri Kansas  &  Texas  Trust  Co.  and  its  President  until  last 
fall,  when  the  company  was  reorganized  and  its  name 
changed  to  that  of  the  Guardian  Trust  Co.  Three  new 
directors  were  also  elected — Wm.  Heitig,  of  Kansas  City;  W. 
W.  Sylvester,  of  St.  Louis,  and  W.  S,  Taylor.  Vice-Presi- 
dent E.  L.  Martin  was  given  charge  of  the  Kansas  City  office. 
At  a  meeting  of  the  directors  on  the  following  day,  the 
question  of  taking  up  the  financing  of  Mr.  Stilwell's  new  en- 
terprise, the  Kansas  City  Mexico  &  Orient  Railway,  was  dis- 
cus'^ed,  and  action  deferred  until  June  15,  to  which  date  the 
board  adjourned. 

—At  the  annual  meeting  of  the  stockholders  of  the  Metro- 
politan Bank  of  Buffalo,  Mr.  Jacob  Dilcher,  the  present 
Cashier,  was  advanced  to  the  Presidential  office,  succeeding 
the  retiring  President,  Mr.  Charles  Groben.  Mr.  Groben 
found  his  other  business  duties  too  exacting  to  permit  his 
continuance  as  the  chief  executive  of  the  bank.  He  remains, 
however,  a  member  of  the  board  of  directors.  The  election 
of  Mr.  Dilcher  as  President  has  given  general  satisfaction  in 
Buffalo,  as  he  has  been  long  and  favorably  known  in  that 
city  and  has  acted  as  Cashier  of  the  bank  for  the  last  ten 
years.  The  other  officers  elected  were:  Clarence  M.  Howard, 
Vice-President,  and  Hanry  P.  Clark,  Assistant  Cashier.  The 
directors  elected  were:  E.H.Butler,  Moses  Shire,  Chirles 
Groben,  Anthony  Neupert,  Philip  W.  Roth,  Joseph  Kam, 
Henry  W.  Wendt,  Hanry  P.  Hjuck  and  John  A.  Kessel. 

— The  Gaorgia  Bankers'  Association  is  to  hold  its  annual 
convention  on  Jane  13  and  Jane  14  at  the  Sweetwater  Park 
Hotel,  Lithia  Springs,  Georgia.  The  programme  arranged 
for  the  convention  is  quite  an  attractive  one,  and  has  been 
sent  out  this  week  by  Mr.  L.  P.  Hillyer,  Cashier  of  the 
American  National  Bank  at  Macon,  Ga.  The  annual  address 
will  be  delivered  by  the  President,  J.  G.  Rhea,  Cashier  of 
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the  City  National  Bank  of  Qriffia,  The  Hon.  Hoke  Smith 
is  to  deliver  an  address  on  a  subject  yet  to  be  announced. 
Joseph  T.  Orme,  Cashier  of  the  Lowry  National  Bank,  At- 
lanta, will  speak  on  "The  New  Financial  Bill  and  the  Advan- 
tages to  State  Banks  to  Procure  National  Charters." 

— A  petition  has  been  filed  with  the  Massachu3ett8  State 
authorities  at  BDston  for  a  charter  incorporating  a  new  bank- 
ing institution  in  that  city  to  be  known  as  the  Copley  Square 
Trust  Company,  with  a  capital  of  $500,000.  The  location 
selected  is  that  recently  occupied  by  the  Back  Bay  Post 
Office.  Among  the  incorporators  named  in  the  petition  are  : 
George  E,  Armstrong  of  George  E.  Armstrong  &  Co.,  bank- 
erg;  Charles  H.  Rollins,  of  J.  Francis  Brown  &Co.,  bankers; 
Charles  H.  Pfaff,  Hobart  Edwards,  Walter  C.  Cotton, 
Calvin  Austin,  George  B.  Billings,  Elmer  Abercrombie, 
James  E.  Freeman,  Warren  Hill  and  James  Reynolds. 

— A  proposition  is  being  considered  by  the  stockholders  of 
the  First  National  Bank  of  Norwich,  Conn.,  to  consolidate 
with  the  Merchants'  National  Bank  of  that  city.  The  former 
has  a  capital  of  $100, COO  and  a  nominal  surplus  of  $30,000, 
while  the  Merchants' National  has  a  capital  of  $100,000  and 
a  surplus  of  $20,000.  It  is  proposed  to  reduce  the  capital  of 
the  First  National  to  $300,000  and  then  to  absorb  the  Mer- 
chants' National,  with  its  capital  of  $100,000,  making  the 
capital  of  the  consolidated  bank  $400,003.  The  surplus  of  the 
Merchants'  National  will  be  distributed  among  the  stock- 
holders before  amalgamation. 

—The  merger  of  the  Equitable  National  Bank  of  Baltimore 
Md.,  with  the  First  National  Bank  of  that  city,  through  par- 
chase  of  the  stock  of  the  latter  by  the  former,  has  been  com- 
pleted, and  on  May  17  the  corporate  existence  of  the  first- 
nam^d  institution  ended  and  its  officers  took  possession  of  the 
First  National.  James  D.  Ferguson  and  Henry  B.  Wil- 
cox, who  were  respectively  President  and  Cashier  of  the 
Equitable,  occupy  the  same  positions  in  the  First  National, 
■displacing  John  W.  Hall,  President,  and  E,  J.  Penniman, 
Cashier  of  this  bank. 

— When  the  Bank  of  Holland  Patent,  N.  Y.,  which  was  a 
State  institution,  recently  applied  for  a  charter  as  a  national 
bank,  the  question  was  raised  whether,  it  having  paid  the 
special  bank  tax  as  a  State  institution,  under  the  laternal 
Revenue  Act,  it  would  be  required  again  to  pay  this  tax  on 
conversion.  The  ruling  ot  the  Internal  Revenue  Dapartment 
i3  that  if  the  bank's  name  is  changed  without  affecting  its 
identity,  and  it  has  the  same  capital,  officers  and  stock- 
holders, and  does  business  uninterruptedly  under  its  change 
of  jurisdiction,  and  is  actually  the  game  bank  which  has 
already  paid  its  sptcial  tax,  another  payment  of  special  tax  is 
not  required.  This  ruling  will  probably  govern  all  similar 
cases  where  State  banks  have  been  converted  into  nationar 
institutions. 

— It  is  reported  that  the  Commissioner  of  Internal  Revenue 
has  reversed  a  former  ruling  regarding  the  amount  of  stamp 
tax  required  on  certificates  of  deposit.  The  Commissioner 
luled  that  where  such  certificates  contained  a  clause  providing 
that,  to  draw  interest,  the  owner  of  the  certificate  must 
leave  the  money  in  bank  at  least  six  months  and  give  the 
banter  thirty  days'  notice  before  withdrawing  the  money, 
they  were  time  certificates,  and  as  such  should  bear  a  two- 
cent  gtamp  for  each  $100  or  fraction  thereof.  La  Crosse, 
Wis.,  bankers  have  held  that  this  ruling  was  wrong,  and 
they  have  placed  a  two-cent  stamp  upon  such  certificates, 
rega  d'ess  of  the  amount.  The  Commissioner,  by  reversing 
his  ruling,  practically  admits  that  the  contention  of  the 
bankers  is  correct. 

—The  Nassau  County  Bank,  a  State  institution  which  be- 
gan business  last  August  at  Mineola  with  a  capital  of  $25  . 
OCOsni  a  surplus  of  $25,000,  has  been  quite  successful,  lu- 
cres sing  its  deposits  within  nine  months  from  $30,000  to 
$285,000,  and  its  loans  and  discounts  now  are  $121,500.  It  is 
designated  by  the  Comptroller  as  a  depository  for  State 
f  ands.  The  officers  are  Benjamin  D.  Hicks,  President;  Henry 
M.  W.  Eastman,  Vice-President,  and  Thomas  W.  Albsrtson, 
Caihier. 

—It  was  stated  in  this  department  May  5  that  a  report  which 
was  then  current  that  control  of  the  Bank  of  the  Metropolis 
at  29  Union  Square  had  been  secured  in  the  interest  of  the 
National  City  Bank,  '  hrough  individual  purchases  of  stock 
by  directors  of  tla:  in^titulion,  was  premature.  The  nego- 
tiations which  were  tlen  in  progress  to  this  end  have,  how 


ever,  now  been  completed,  control  of  the  bank  has  been  ob- 
tained, and  it  is  now  operated  in  the  interest  of  the  City 
Bank.  No  change  has  yet  been  made  in  any  of  its  officers, 
and  it  is  expected  that  the  President,  Theodore  Rogers,  will 
continue  in  that  capacity,  and  that  Edward  C.  Evans  will  re- 
main as  Cashier.  Gradually  some  of  the  directors  will  be 
replaced  by  gentlemen  representing  the  City  Bank. 

—On  Tuesday  the  Secretary  of  the  Treasury  issued  a  call 
for  $5,000,000  of  the  public  funds  on  depofcit  with  specially- 
designated  depository  banks.  This  amount  will  be  required 
pro  rata  from  banks  having  deposits  of  $50,000  or  over.  Ad- 
ditional calls  will  be  made  from  time  to  time  as  may  be  ni?c- 
essary  to  pay  for  the  extended  2  per  cents  which  were  called 
on  May  18  for  redemption  August  18,  as  noted  in  the  "Finan- 
cial Situation  "  last  week. 

— The  outstanding  currency  certificates  issued  under 
authority  of  the  Act  of  June  8,  1872,  which  Act  was  repealed 
by  that  of  March  14,  1900,  are  now  $5,105,000.  The  amount 
on  January  1  was  $14,600,000. 

—William  A.  Read,  of  the  firm  of  Vermilye  &  Co.,  bankers, 
was  on  Tuesday  elected  a  director  of  the  Bank  of  New  York, 
National  Banking  Association,  in  place  of  James  M.  Con- 
stable, recently  deceased.  Mr.  Constable,  it  may  be  noted, 
was  the  senior  director  of  the  bank,  and  he  had  been  a 
member  of  the  board  since  1866.  As  an  expression  of  the 
sorrow  of  his  associates  caused  by  his  sudden  death,  appro- 
priate resolutions  were  adopted  by  the  board.  The  officers 
of  this  institution,  which  is  the  oldest  bank  in  the  State  and 
the  first  chartered,  are  E.  S.  Mason,  President;  John  L.  Riker, 
Vice-President;  Charles  Olney,  Cashier;  E.  T.  Hulst.  First 
Assistant  Cashier,  and  George  P.  Hall,  Second  Assistant 
Cashier.  The  directors  are :  Charles  D.  Leverich,  George 
H.  Byrd,  G.  Amsinck,  A.  W.  Hard,  H.  B.  Laidlaw,  D.  O. 
Mills,  John  L.  Riker,  J.  Kennedy  Tod,  E.  S.  Mason,  John 
Crosby  Brown,  Henry  C.  Swords,  John  G.  McCullough  and 
William  A.  Read. 

—A  new  financial  institution,  to  be  known  as  the  Cincin- 
nati Trust  Company,  which  will  be  located  at  Cincinnati, 
Ohio,  was  incorporated  May  22  with  a  capital  of  $500,000. 
The  incorporators  are  W.  B.  Carpenter,  D.  B.  Gamble, 
Joseph  S.  Trevor,  M.  E.  Moch,  Charles  Windlisch,  John  H. 
Allen  and  Guy  W.  Mellon.  The  concern  will  transact  a 
general  trust  and  safe  deposit  business. 

—At  a  meeting  of  the  trustees  of  the  Brooklyn  Trust  Co- 
held  May  22,  the  office  of  President  of  the  company,  which 
had  been  vacated  by  General  Christensen,  who  recently  re- 
signed, was  unamiously  tendered  to  Theodore  F.  Miller  who, 
until  early  this  year,  was  Secretary  and  Treasurer  of  the 
Henry  R.  Worthington  Company,  manufacturers  of  hydraulic 
machinery.  Should  Mr.  Miller  accept  the  office  of  Presi- 
dent of  the  Trust  Co.,  which  is  probable,  he  will,  as  a  pre- 
liminary step,  be  immediately  elected  a  trustee  and  his  elec- 
tion as  President  will  take  place  at  the  Jane  meeting  of  the 
board.  Mr.  Miller  is  about  fifty  years  of  age,  a  lawyer  by 
profession,  and  was  graduated  from  the  Columbia  Law  School 
in  1871.  Soon  after  his  admission  to  the  bar  he  was  con- 
nected with  the  law  office  of  Ex-Judge  Reynolds  until  he 
entered  the  office  of  Enoch  L.  Fancher,  arbitrator  of  the 
Chamber  of  Commerce,  where  he  remained  until  1892. 
Those  who  enjoy  an  intimate  business  acquaintance  with  Mr. 
Miller  and  are  familiar  with  his  qualifications  express  the 
opinion  that  the  Brooklyn  Trust  Company  has  made  a  wise 
selection  for  the  office  of  President. 

—A  check  of  Kuhn,  Loeb  &  Co.  for  about  $17,500,000,  or 
one- half  of  the  $35,000,000  Third  Avenue  Railroad  Company's 
bonds  which  this  firm  recently  bought,  was  sent  by  the  Na- 
tional Bank  of  Commerce  to  the  Clearing  House  yesterday 
for  collection  among  other  items  amounting  in  the  aggre- 
gate to  about  $41,000,000  sent  by  this  bank.  The  check  for 
the  same  amount  in  payment  for  the  remainder  of  the  bonds 
was  drawn  upon  the  Bank  of  Commerce,  and  therefore  it 
did  not  pass  through  the  Clearing  House,  it  being  directly 
credited  to  the  account  of  the  Morton  Trust  Company. 
It  may  be  noted  that  the  above  amount  of  $41,000,- 
O'lO  is  the  third  largest  amount  ever  sent  to  the  Clearing 
House  on  any  day  by  a  single  bank.  Tne  largest  was  $53,341,- 
OOJ  by  the  National  City  Bank  May  23,  1899,  and  the  next 
largest  was  about  $44,000,000  in  April  of  that  year.  It  is  be- 
lieved that  the  above  noted  check  is  the  largest  ever  drawn 
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on  any  bank  in  this  country.  The  exchanges  at  the  Clearing 
House  were  not  extraordinarily  large  on  Friday,  amounting 
to  $307,683,103.     The  balances  were  |13,190,195. 

—Stockholders  of  the  City  National  Bank  of  Philadelphia 
on  May  23  voted  in  favor  of  merging  that  institution  with 
the  Philadelphia  National  Bank. 


REDEMPTION  OF  EXTENDED  2  PER  CENTS. 
As  was  noted  in  our  article  on  the  Financial  Situation  last 
week,  the  Secretary  of  the  Treasury  has  called  for  redentip- 
tion  the  entire  outstanding  issue  of  the  extended  2  per  cents. 
The  bonds  are  to  be  paid  August  18,  The  following  is  the 
text  of  the  circular  : 

TREASURY    DEPARTMENT, 

Office  of  the  Secretary. 
1900. 
DeTjartment  Circnlar  No.  69.  Washington,  D.  C,  May  18, 1900. 

Division  of  Loans  &  Currency. 

Public  attention  is  hereby  invited  to  the  provisions  of  Section  3  of 
the  Act  of  July  14,  1870,  as  follows : 

"Section  3  And  be  It  further  enacted.  That  the  payment  of  any  of 
the  bonds  hereby  authorized  after  the  expiration  of  the  said  several 
terms  of  ten,  fifteen  and  thirty  years,  shall  be  made  In  amounts  to  be 
determined  from  time  to  time  by  the  Secretary  of  the  Treasury,  at  his 
discretion,  the  bonds  so  to  be  paid  to  be  distinguished  at  d  described 
by  the  dates  and  numbers,  beginning  for  each  successive  payment 
with  the  bonds  of  each  class  last  dated  and  numbered,  of  the  time  of 
-which  li  tended  payment  or  redemption  the  Secretary  of  the  Treasury 
shall  give  public  notice,  and  the  interest  on  The  particular  bonds  so 
selected  at  any  time  to  be  paid  shall  cease  at  the  expiration  of  three 
months  from  the  date  of  such  notice." 

In  pursuance  of  the  above-quoted  authority  the  Secretary  of  the 
Treasury  hereby  gives  public  notice  that  the  bonds  of  the  funded  loan 
of  1891,  Acts  of  July  14, 1870,  and  January  20, 1871,  continued  at  2 
per  cent  per  annum  from  September  1,  1891,  amounting  to  twenty- 
flve  million  three  hundred  and  sixty-four  thousand  five  hundred  dollars 
($25,364,500)  will  be  redeemed  at  the  Treasury  Department  In  the 
city  of  Washington  on  and  after  the  18th  day  of  August,  1900,  and 
that  interest  on  said  bonds  will  cease  on  said  August  18. 

Holders  of  such  bonds  desiring  their  redemption  prior  to  the  date  of 
their  maturity  under  this  cull  may  present  them  for  that  purpose  at 
any  time  before  said  August  18  and  receive  payment  with  accrued  in- 
terest to  the  date  of  presentation. 

All  of  the  bonds  above  designated  are  registered  bonds,  and  they 
should  be  assigned  in  due  form  to  the  "Secretary  of  the  Treasury  for 
redemption."  All  assignments  should  be  dated  and  witnessed  by  one 
of  the  officers  named  In  the  note  printed  on  the  back  rf  the  bonds. 
Where  redemption  is  desired  in  the  name  of  any  person  other  than  the 
payee,  the  assignment  should  read,  "To  the  Secretary  of  the  Treasury 

for  redemption  f(,r  account  of "  (here  name  the  person,  firm  or 

corporation  in  whose  name  payment  is  desired). 

National  banks  owning  bonds  of  the  above  loan  lodged  with  the 
Treasurer  of  the  United  States  to  secure  circulation  or  public  deposits 
may  obtain  their  redemption  by  substituting  like  amounts  of  other 
United  States  bonds  and  forwarding  to  the  Secretary  of  the  Treasury 
the  Treasurer's  receipts  representing  the  bonds  to  be  redeemed,  ac- 
companied by  the  necessary  resolution  authorizing  such  redemption 
It  is  the  purpose  of  the  Department  to  mail  to  each  national  bank 
having  bonds  lodged  as  above  the  proper  blank  for  the  resolution 
herein  designated. 

All  packages  containing  bonds  for  redemption  should  be  addressed 
to  the  8ecretar>  of  the  Treasury.  Division  of  Loans  and  Currency 
Washington,  D  C.  and  they  should  be  forwarded  at  the  risk  and  ex- 
pense of  the  owners  of  the  bonds.  L.  J.  GAGE, 

Secretary, 

On  Tuesday,  May  22,  the  Secretary  of  the  Treasury  sent 
out  to  the  national  bank  depositaries  the  following  letter  of 
instructions,  directing  the  return  of  a  portion  of  the  Govern- 
ment deposits  held  by  the  banks  : 

You  are  hereby  directed  to  deposit  on  or  befrre  June  5  proximo 
with  an  Assistant  Treasurer  of  the  United  States,  to  the  credit  of  the 
Treasurer  of  the  United  States,  as  a  transfer  of  funds  from  your  bank 
the  sum  of dollars.  This  direction  is  one  of  a  series  this  day  is- 
sued which  wil  operate  to  transfer  to  the  Sub-Treasury  $5,000  000  of 
the  surplus  public  moneys  temporarily  placed  with  depositary  banks 
and  the  action  is  taken  In  anticipation  of  disbursements  from  the 
Treasuri  in  i he  redemption  of  the  $25,364,500  outstanding  bonds  of 
the  funded  loan  of  1891,  continued  at  2  per  cent,  which  were  called 
by  Department  circular  of  the  18th  Inst. 

It  being  the  Intention  of  the  Department  to  utilize  temporary  bal- 
ances in  depositarv  banks  for  the  payment  of  said  bonds,  further 
transfers  will  be  ordered  from  time  to  time  to  keep  pace,  in  a  general 
■way.  with  the  demaLd  for  bond  redemptions.  Public  notice  has  been 
given  to  the  holders  of  the  bonds  in  question  that  they  may  present 
said  bonds  for  payment  at  any  time  before  Aug.  19  next,  at  which 
time  interest  will  case. 

The  Treasujy  Department  has  also  issued  the  following 
circular  relating  to  the  closing  of  the  transfer  books  for  the 
new  two  per  cent  consols: 

TREASURY  DEPARTMENT, 

Office  of  the  Secretary. 
1900. 
Department  Circular  No.  71. 
Division  of  Loaus  &  Currency. 

Owners  and  prospective  purchasers  of  United  States  2  per  cent  con- 
sols of  1930.  issued  under  the  Act  of  March  14, 19(0.  are  hereby  noti- 
fled  that  tie  bookx  of  said  loan  will  be  closed  against  transfers  dur- 
in^themonthof  June  next,  and  that  the  dividends  payable  July  1 
1^00,  will  be  declared  in  favor  of  the  persons  who  were  recorded  on 
the  books  of  this  dlBce  as  the  owuers  of  such  bonds  at  the  close  of 
busliiesson  the  31t.t  day  of  May,  1900.  The  books  of  said  loan  will  be 
closed  in  like  maniter  during  the  month  preceding  each  dividend  pe- 
riod-that  is  to  say.  during  the  months  of  September,  December  and 
March,  as  wtU  as  June. 

The  closing  of  the  books  as  above  provided  will  not  interfere  in  anv 
way  with  the  original  issue  of  said  bonds  in  exchauKc  f,)r  the  three 
classes  of  bonds  Uestrlbed  in  the  Act  of  March  14,  IPO  •,  and  parties 
m  whose  favor  such  exchanges  are  made,  and  In  whose  name  the  tem- 
porary bonds  are.  iHsued,  will  be  permitted  to  make  the  one  transfer 
provided  for  in  the  circular  of  March  14,  1900,  notwithstanding  the 
closure  of  the  book-*,  but  the  Interest  due  July  l  will  be  paid  to  the 
person  in  whose  favor  the  original  issue  Is  made. 

Holders  of  4  per  cent  consols  of  1907  are  reminded  that  the  books  of 
that  loan  will  also  be  closed  during  the  month  of  June,  and  that  any 
registered  4  per  cent  bonds  received  for  exchange  into  2  per  cent  ' 
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bonds  during  said  period  will  be  exchanged  ex  interest,  the  interest 
due  July  1  on  the  4  per  cent  bonds  being  paid  to  the  owners  of  the 
bonds  recorded  in  the  Department  at  the  close  of  business  on  the  31st 
day  of  May,  1900.  The  amount  of  the  dividend  in  all  such  cases  will 
be  deducted  from  the  present  worth  of  the  bonds  when  settlement  Is 
made  on  account  of  exchanges  by  the  Treasurer  of  the  UnUed  States, 
but  the  adjustment  by  the  Treasurer  ofaccrued  interest  on  both  classes 
of  bonds  will  be  to  date  of  exchange,  as  though  the  books  were  not 
flosed.  L.  J.  GAGE, 

Secretary. 


DEBT  STATEMENT  APRIL  30  1900, 
The  following  statements  of  the   public  debt  and 
Treasury  cash  holdings  of  the  United  States  are  made 
up  from  official  figures  issued  April  30,  1900. 


litle  of  Loan—        payable. 


t«s,  Pund.Ioan.lSOl. )  „ 
Continued  at  2  p.  c.  >  '^• 


INTEREST-BEARING  DEBT 

Interet     Amount       

issued.        Registered. 
$  t 

250.000.000 


APRIL  30  1900. 
Amount  OutstandPng.- 


-M. 


2s, 


Loan  .if  lt-00-I9iO..Q.  — J.  25P,0B1,950 

88, of  1008-1918...          Q.— F.  198,'/H2,640 

»8.  Funded  loan,  1907.  .5.  — J .  740,917,450 

4s,  Refund'gcertiflc'8..Q.  — J.  40,012,750 

ta.  Loan  of  1925 Q.—  P.  102,315,400 

»8.  Loan  of  1904 Q.— F.  100,000,000 


26.364.500 
254,311.000 

6fi,3'9,T80 
825,717,800 


120.715,500 
33,feOo,850 


Coupon. 
% 


$4,740,950 
72.'I2«,680 
61,740.060 

41,5(39,^66 
20,924,000 


Total. 
I 


25,364,500 
869,051,950 
137,808.440 
387,457,850 
36,600 
162.315,400 

54,82i'.850 


Tot.,  excl.Pac.RR.  bonds. 1.751,090.190   825,394,430    201.43 ',560    1,026.863.480 

Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
only),  |50,  $100,  $50(1,  »1,000,  $5,000.  $10,000,  $20,000,  tSO.OO's  48  of  1907,  regis- 
tered, $60,  $100,  $500.  $1,000,  $5,000,  $10,000.  $20,000,  $50,"<'0,  coupon,  $50,  $100, 
•500,  $1,000;  43,  refunding  certificates,  $10;  Ss  Of  1904.  registered,  $50,  $100, 
fl.000,$10,00i',couDon.  $50,  $100,  $1,0(10;  4s  of  1925  registered.  $o.  .  $100,  $500, 
ll.OOO.  $5,000,  $10,000,  coupon.  fSO,  $100,  $500,  $1,0 '0;  38  t,f  1H08  1918  registered. 
$20.  $100.  $500.  $1,000.  $5.U0M.  Jie.ooo.  coupon.  $20.  »100,  $5  0.  $1,000;  2s  of  IPOO- 
19^0,  registered,  $50,  $100,  $500,  $1,000,  $6,000,  $10,000,  $50,000,  coupon,  |50,  $100, 
$500,  $1,000. 

DEBT  OlSr  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


March  31. 
Funded  Loan  of  1891.  matured  September  2  1891...    $lo',3r0  00 
Old  debt  matured  prior  and  subsequent  to  Jan.  1  '61  1,100,300  26 


April  SO. 
$81,960  00 
1,100,220  26 

$1,182.170  26 


Debt  on  which  Interest  has  ceased $1,207,600  26 

Bonds  Issued  to  Pacific  railroads  matured  but  not  Tet  pre- 
sented;   Union    Pacific,   |13,00u ;     Central   Pacific,    $11,000; 

KansagPaclflc,t6.00o;  total $30.00000 

DEBT  BEARING  NO  INTEREST. 

Cnlted  States  notes $346,681,016  00 

Old  demand  notes 53,847  50 

tf  atlonal  bank  notes— Redemption  account 89,269,664  00 

Fractional  currency $15,255,389  41 

Less  amount  estimated  as  lost  or  destroyed 8,375,«34  00 

6,870,455  41 


Aggregate  of  debt  bearing  no  Interest $3(2,873,072  9, 

RECAPITULATION. 

Apr.  30  1900.        Mar.  31 1900.  Inc.  or  Dec 

ClaBttflcation  of  Deht —                    $                           $  $ 

Interest-bearing  debt 1,026,86.S,490  00    1,026,8  2,140  00  Inc.           1350  00 

Debt,  Interest  ceased 1.182.170  26          l,2o7.600  26  Dec.        25.430  00 

Debt  bearing  no  Interest....    3*2,878,972  91       890,079.618  41  Inc.    l,8f  4.369  £0 


Total  gross  debt 1 ,4?0,919.633  17 

Cash  balance  In  Treasury*..    296,117,548  26 


Total  net  debt. 


1,419,049.353  67 
30fl,792.H95  65 


Inc. 
Dec. 


1,87  .279  50 
10,676,447  29 


1.124,802.084  91    1,112.256,368  18    Dec.  13,646,726  79 

•  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  April  30  1900 
flnterest-bearing  and  non- interest- bearing)  of  $1,420,919,633  17 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,124,802,084  91. 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific  and  the  Sionx  City  &  Pacific. 
W«  consequently  omit  the  others  from  our  table.  Any 
reader  desiring  the  details  with  reference  to  all  the  issues 
will  find  the  facts  in  the  Debt  Statements  for  March  31  1900 
and  previous  dates. 
unliquidated  bonds  issued  to  pacific  railroads— theib 

status  may   1,  1900. 


Name  of  Road.  Principal. 

Central  Branch  Union  Pacific $l,600,0o0  00 

Sioux  City  &  Pacific 1.628,320  00 


Interest. 

$2,150,187  86 
2,570,689  00 


Total  due  V.  S* 

$3,750,187  86 

4,1»»,949  00 


Total $3,228,320  00       $4,720,816  86       $7,949,136  86 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  April  30  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

CASH  in  the  treasury. 

Reserve  fund— 
i+old  coin  and  bullion $150,000,000  00 

Trust  funds- 
Gold  coin $224,.399.779  00 

>Silver  dollars 413.4M6,C00  00 

Sliver  dollars  of  1830 9,919,r97  00 

Sliver  bullion  of  18  0 72,70n,4o.i  00 

United  States  notes 7,470,00u  oO 


General  fund- 
Gold  coin  and  bullion $52,589,591  98 

Gold  certificates 26,872,3:000 

Sliver  certificates 6,30115*000 

Sliver  dollars    2,60h.h49  00 

Sliver  bullion lv8  92i1  92 

United  States  notes 13,37h,  0«  OO 

Treasury  notes  of  1890 837 ,94 1  00 

Cu rrency  certificates 210,000  00 

National  banknotes 5.309,026  v2 

Fractional  sliver  coin 6,512,17?i  67 

Fractional  currency 14620 

Minor  com 481,o^7  44 

Bonds  and  Interest  paid,  await- 
ing reimbursement    34,274  18 

In  national  bank  depositaries— 

To  credit  of  Treasurer  of  the 
United  States 104,975,784  62 

To  credit  of  United  States  dis- 
bursing officers 6,876,117  82 


727,983,779  00- 


$113,162,447  61 


110,861,902  84 


224,014.8-9  96 
1,I02,UC8,188  96- 
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•Gold  certificates $2^.399,779  00 

Silver certifloates 4134M?'.0i  000 

Currency  certiUcates 7,170,000  CO 

Treasury  notes  of  1800 8a,629,  00  00 

National  bank  5  per  cent  fund ... .  10.077,902  4« 

Oatstuiiclingchecksan^  drutts....  6.9U,2.i2  10 

DisbursinK  officers'  balances  61,7«4,CM01 

Post  Office  Department  account..  6,794, 7H7  30 

Miscellaneous  items  2,7l«.211  80 


Reserre  fund. 


9787,993,779  00 


77,8n6,P01 69 

— — $805,890,580  69 

1511.000.000  00 


Available  cash  balance 146,117.618  26 


298,  i  17,518  2d 


Total $1,102,008.128  96 


Caeh  balance  in  the  Treasury  Mar.31,1900,  exclusive  of  reserve 
and  trustfunds $156,792,P95  65 

•Cash  balance  in  the  Treasury    April  33, 1900,  exclusive  of  re 

serve  and  trust  funds  146,117,518  Zd 


Decrease  darlne  the  month. 


$10,676,147  29 


FAILURES    BY    BRANCHES    OF    TRADE. 
We  take  from    Dan's  Review   the  following   statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade   for   the   mouth  of  April  in  each  of  the  last  three 
years: 

FAILURES  BY  BRANCHES  OF  BUSINESS. 


Hanufacturert. 
Iron,  foundries  and  nails, 

Machinery  and  tools , 

Woorns,c'rp'ts&knitgoods 
Cottons,  lace  and  hosiery., 
Lumb'r.carp'nt'rs&  coop'rs 
Clothing  and  millinery. 

Hats,  gloves  and  furs 

Chemicals,  drugs  &  paints. 
Printing  and  engraving... 

Milling  and  bakers 

Leather,  shoes  &  harness 

Liquors  and  tobacco 

QIass.  earthenware  &  brick 
All  other 


Total  manufacturing... 

TraAers. 

General  stores 

Groceries, meats  and  fish.. 
Hotels  and  restaurants . . . . 

Liquors  and  tobacco 

Clothing  and  furnishing. . . 

Dry  good s  and  carpets 

Shoes,  rubbers  and  trunks, 
Furniture  and  crockery... 
Hardware,  stoves  &  tools. 

Drugs  and  paints 

Jewelry  and  clocks 

Books  and  papers 

Hats,  furs  and  gloves 

Another 

Total  trading 

Brokers  and  transporters. 


Avril. 


1900. 


No.     Liabilities. 


1 

18 

2 

"23 

26 

2 

4 

11 
7 
7 

11 
2 

64 


178 


74 

lis 

33 

61 

2■^ 

33 

20 

IS 

21 

24 

7 

5 

2 

5-3 


$ 

8,000 

770,971 

61,321 


1,3(17,316 
184,593 
28,271 
31,000 
326,0.51 
39.660 
60,!^95 
40,661 
37,2 

1,625,842 


487 
42 


Total  commercial 707 


4,614,003 


296,C05 
389,079 
104,157 
2i4,520 

9k<,ll7 
209,009 
239,H5a 

85.98fl 
107,563 
1415.24: 

16.627 

28,548 

8.500 

496,435 


1899. 


No.    Uabilities. 


1 

13 

3 

2 

21 

17 

2 

2 

12 

10 

12 

10 

4 

46 


2,441,451 
2,806,415 


9,761,869 


155 


80 
1J5 
22 
51 
24 
26 
14 

le 

1» 
16 
11 
5 
2 
59 


490 
21 


666 


$ 

250.000 
199,000 

50.519 

3,000 

674,36< 

61,209 

23,143! 
203,000 

57,638 
354,590 

92,178 
303,666 

12.400 
491,053 


1898. 


No.  lUabiutiei. 


2,775,659 


35S,930 

459,535 

51,213 

193,743 

181,34H 

181.174 

90.611 

154,5?3 

91.604 

7«.80.i 

100,903 

89.069 

36.050 

460.992 


2,495,899 
518,638 


5.790,096 


8 

20 
3 
2 

.S7: 

"i 
2! 

131 

111 

10 
2 
4 

71 


200 


83 

19S 

2i 

57 

61 

37 

31 

25 

27 

27 

l-i 

5 

5 

108 


$ 

23,000 

584,648 

168  000 

255.000 

468,383 

40J,938 

750 

1,7C0 

80,602 

76,433 

263,800 

4 1,000 

144,687 

2,539,787 


5.034,708 


.361.5 18 

737.963 

186,491 

113,,373 

422,041 

168,350 

242.2S3 

132.5S0 

256414 

80,081 

49,442 

22.50  ' 

28.842 

885,689 


709! 

18 


3,987.467 
345.627 


927;     9.367.802 


Note.— Iron,  woolens  and  cottons  include  all  the  branches  of  tnose  manu- 
factures; machinery  includes  Implements  and  tools;  lumber  includes  saw 
planing,  sash  and  door  mills,  carpenters  and  oopers;  clothing  includes  millinery 
and  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs,  fertUl- 
eers,  paints  and  oils;  printing  and  books  include  engraving  and  maps;  milling 
includes  baking;  leather  and  shoes  include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meats 
and  fish;  hotels  include  restaurants;  dry  goods  include  carpets  and  curtains 
furniture  includes  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
Includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  products, 
and  transporters  include  all  except  incorporated  railway  companies.  Under 
Banking  are  inclnded  mortgage,  loan,  and  all  fiduciary  concerns. 


IMPORTS   AND    EXPORTS    OF    GOLD   AND 

SILVER  AT  SAN  FRANCISCO 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco  we  have  received  this  week  the  details  of  importg 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  April,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing  the 
results  for  the  ten  months  of  the  fiscal  year  1899-1900.  The 
imports  of  gold  were  important  in  amount,  reaching  $2,. 
288,584,  of  which  |2,274,300  was  in  coin,  the  heaviest 
total  since  January  of  1899.  Of  silver  there  came  in 
1227,953,  of  which  $220,775  was  bullion.  Daring  the 
ten  months  there  has  been  received  a  total  of  $7,423,297 
gold  and  $3,262,847  silver,  which  compares  with  $28,981,958 
gold  and  $1,665,056  silver  in  1898-1899.  The  shipments  of 
gold  daring  April  were  only  $3,910,  wholly  coin,  and  the 
-exports  of  silver  have  been  $447,848,  of  which  $195,255  was 
Coin.  For  the  ten  months  the  exports  of  gold  have  reached 
$2,004,618,  against  $1,337,352  in  1898-99,  and  $5,924,630  silver 
has  been  sent  out,  against  $4,395,400  in  1898-1899.  The  ex- 
hibit for  April  and  the  ten  months  is  as  follows  : 


1 

[MPaBTS  OF  GOLD  AND  81LVBK 

AT  8AN  FRANCISCO 

MONTHS. 

OOLU. 

SILVER. 

Ooin. 

Bullion. 

9 

Total. 

Ooin. 

BuUimi.. 

Total. 

1899-1900. 

$ 

$ 

9 

9 

July 

558,878 

155,979 

714,R57!    78,023 

147,612 

225.636 

August 

1.226.525 

48,316 

1,274,8411    19,47G 

144,359 

163,836 

September 

882,990 

72,124 

955,114    57,589 

204,432 

262,021 

October... 

1,168,063 

408,361 

1,576,4241  110,.580 

156,14'; 

266,727 

November. 

34..'i80 

81,978 

116,558,112,607 

213,315 

325,922 

December. 

265,205 

80,276 

345,481 

1  49.497 

146,476 

195,908 

January... 

3,312 

22,316 

25.628 

i  55,571 

230,233 

285,804 

February.. 

70,008 

8,152 

78.160 

,      2,562 

50.977 

53.639 

March 

6,356 

41,294 

47,650 

18.197 

237.311 

255,508 

April 

2,274,300 

14,284 

2,288,584 

7,178 

220,775 
1.751,637 

227,953 

rot.lOmo8 

6,490,217 

933,080 

7,423,297i  511,210 

2.262.847 

EXPORTS  OF  GOLD   t 

kND  SILVER  FROM  SAN  FRANCISCO. 

MONTHS. 

OOLD. 

SILVER. 

Ooin. 

BulVn 

Tolal. 

1     Ooin. 

Bullion. 

Total. 

1899-1900. 

9 

9 

9 

9 

9 

$ 

July 

361,2^5 

381,2(?5 

142,264 

4'')8.400 

600,664 

August 

457,980 

i'lO 

458,090 

498,816 

231,000 

729,816 

September 

434,780 

420 

435,200;    171,388 

315,800 

487,188 

October... 

6,885 

.... 

6,885 

19,816 

227,900 

247.716 

November. 

112,345 

850 

113, 19.^ 

211,573 

448,500 

660,078 

December. 

314,490 

1,200 

315,690 

671,776 

363,670 

1,035.446 

January  .. 

104,490 

920 

105,410 

133,190 

284,407 

417,597 

February.. 

190.043!         60 

190,09a 

25fi,55fi 

42fi,045 

681,601 

Marcli..... 

14,860 

•  ■■■ 

14.860 

377,366 

239.315 

616,681 

April 

3,910 

.... 

3,910 

195,255 

252,593 

447,848 

lot  10  mo8 

2.001.068 

3,550 

2,004,618 

2,677,000  3.247,630l 

5,921,680 

[From  our  own  correspondent,] 

London,  Saturday.  May  12, 1900. 

The  Stock  Exchange  has  been  weak  and  at  tim<?8  inclined 
to  be  apprehensive  during  the  week,  especially  the  depart- 
ments for  American,  West  Australian,  British  railway  and 
British  Government  stocks.  Since  tlae  passage  by  Congress 
of  the  Act  for  securing  the  gold  standard  there  has  been  a 
marked  increase  in  speculation  in  the  American  department 
here,  and  very  much  of  that  speculation  has  been  on  German 
account,  for  the  German  Bourse  laws  are  driving  more  and 
more  of  the  speculative  business  of  Germany  to  London;  but 
the  German  speculators  are  not  as  a  rule  financially  very 
strong,  and  the  "break"  in  New  York  causing  heavy  differ- 
ences made  German  and  many  British  spacalators  likewise 
apprehensive,  and  selling  upon  a  large  seals  occurred  at  the 
beginning  of  the  week.  Since  then  efforts  were  a  couple  of 
times  made  to  put  up  the  market,  and  as  New  York  has 
not  co-operated  these  efforts  have  failed. 

In  the  West  Australian  market  the  immediate  trouble  was 
caused  by  a  very  heavy  fall  in  the  shares  of  the  Associated 
Goldfields  of  West  Australia.  The  shares  at  one  time  were  as 
high  as  £14  for  the  £1  share.  The  crushings  were  exceed- 
ingly good,  and  the  reports  sent  home  by  the  mine  manager 
were  very  optimistic.  Some  little  time  ago  a  change  in  the 
board  of  directors  was  made, -and  the  new  people  went  out  to 
visit  the  property,  taking  some  mining  experts  with  them. 
The  report  of  these  experts  is  very  damaging;  practically 
they  say  that  the  eyes  of  the  mine  have  been  picked  and  that 
very  little  development  work  has  been  done,  and  at  one  time 
this  week  the  shares  were  as  low  as  334^.  The  whole  depart- 
ment was  affected  and  naturally  great  suspicion  of  the  man- 
agement of  other  companies  in  West  Australia  has  been 
excited. 

British  railways  are  doing  wonderfully  well.  For  four  or 
five  years  in  succession  there  has  been  a  steady  increase  in 
the  traffics,  but  of  late  the  expenses  have  been  growing  even 
more  rapidly  than  the  receipts.  Especially  the  rise  in  coal 
and  iron  and  in  wages  has  affected  the  companies  adversely. 
For  a  considerable  time  British  investors  have  been  confiaing 
themselves  more  and  more  to  home  sscurities,  with  the  result 
that  British  railway  stocks  have  been  capitalized  at  such 
high  rates  as  to  yield  exceedingly  low  dividends.  At  last 
the  investing  public  seems  to  have  recognized  that  the 
prices  ruling  for  so  long  are  too  high  and  that  dividends  are 
much  more  likely  to  decline  than  to  increase.  Hence  there 
has  been  a  good  deal  of  realizing  by  the  more  far-sighted  in- 
vestors, and  lately  the  continued  selling  has  troubled  the 
market. 

The  weakness  in  British  Government  securities,  and  more 
particularly  in  the  new  war  loan,  is  due  immediately  to  the 
deamess  of  money.  In  allotting  the  war  loan  amongst  sub- 
scribers a  preference  was  given  for  the  small  investors;  all 
applicants,  for  example,  for  £500  and  less  were  allotted  in 
full,  while  the  larger  applicants  got  very  -mail  proportions 
of  what  they  applied  for,  Tne  measure  has  not  answered  as 
well  as  was  expected;  for  the  small  applicants,  knowing 
that  the  applications  would  be  very  greatly  in  excess  of  the 
stock  to  be  allotted,  applied  for  more  than  they  had  been 
really  able  to  pay  for.  In  many  cases  people  asked  f^r  £500 
when  they  really  wished  to  get  not  half  as  ma  jh.  The  allottees 
have  in  many  cases  attempted  to  take  up  the  stock,  but  the 
Bank  of  England  is  charging  as  much  as  5  per  cent;  and  in 
some  cases  even  5J^  per  cent  has  been  charged  upon  the 
security  of  the  new  loan.  In  fact  money  can  be  obtained 
quite  as  cheaply  and  quite  as  freely  upon  shares  that  have 
not  yielded  a  dividend  for  the  past  30  years  as  upon  this  new 
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Government  loan.  The  small  allottees  are  grumbling  much 
at  the  action  of  the  Bank  of  England.  Many  of  them  have 
grown  weary  of  paying  such  high  interest,  and  the  premium 
on  the  loan  is  gradually  dwindlicg. 

The  Board  of  Trade  returns  for  April  are  exceedingly  satis- 
factory. Although  there  was  one  business  day  less  than  in 
the  corresponding  month  of  last  year,  the  value  of  the  im- 
ports was  as  much  as  £42,621,«76,  an  increase  of  £3,264,854, 
equal  to  slightlv  over  8}4  per  cent,  and  the  value  of  the  ex- 
ports of  Hritish  and  Irish  produce  and  manufactures  was 
£22,645.147,  an  increase  of  £3,187,601,  or  more  than  16J^  per 
cent.  It  must  be  added,  however,  that  the  increases  are 
largely  due  to  the  higher  prices  now  ruling.  la  many  cases, 
indeed,  the  quantity  both  of  the  imports  and  of  the  exports 
is  less  than  in  April,  1899,  although  the  value  shows  a  very 
considerable  increase. 

Money  continues  scarce  and  dear,  and  seems  likely  to  re- 
main 80  throughout  the  summer.  The  Bank  of  England,  as 
stated  above,  is  charging  5  per  cent  for  loans;  while  it  is 
discounting  at  43^  per  cent.  There  is  a  good  deal  of  dissatis- 
faction in  the  open  market  at  the  action  of  the  Bank  of  Eng- 
land. The  charging  more  for  leans  than  for  discounts  is  ob- 
jected to,  but  that  is  a  matter  which  affects  the  competitors 
of  the  Bank  rather  than  the  general  public.  A  more  import- 
ant objection  is  that  the  Bank  lately  lowered  its  buying: 
price  for  gold  and  stopped  giving  facilities  to  importers  of 
the  metal  which  it  bad  afforded  before  Christmas.  Now  that 
gold  is  being  shipped  from  New  York  and  the  Bank  of 
France  has  not  only  put  up  its  buying  price  but  is  giving 
every  facility  for  the  import  of  the  metal,  there  is  much 
grumbling  in  London  that  the  Bank  has  not  done  the  same. 
For  the  Bank  of  France,  not  being  obliged  to  pay  gold,  can, 
if  it  pleases,  retain  all  the  gold  it  may  now  obtain  from  New 
York,  and  consequenlly  the  Bank  of  England  next  October 
or  November  may  find  itself  in  a  very  uncomfortable  posi- 
tion, the  Bank  of  France  refusing  to  let  gold  go  and  New 
York  having  parted  with  as  much  as  it  is  convenient  to  ship. 
The  Bank  of  England  has  indeed  somewhat  raised  its  buying 
price;  but  the  outside  market  alleges  that  the  rise  i?  not  suf- 
ficient to  attract  gold ;  and  up  to  the  present,  at  all  events, 
the  Bank  refuses  to  give  facilities  to  those  who  are  willing  to 
import  the  metal. 

Meantime  the  Bank  of  France  is  strengthening  itself,  and 
the  ecarcity  of  money  in  Berlin  is  not  so  great  as  it  was. 
Undoubtedly  the  Government  has  put  pressure  upon  the 
banks,  and  the  banks  in  turn  have  put  pressure  upon  their 
customers,  und  in  consequence  the  speculative  account  has 
been  reduced.  Therefore  the  position  is  better  than  it  was; 
but  for  all  that  the  present  comparative  cheapness  of  money  is 
believed  by  the  well-informed  to  be  quite  deceptive,  and  it  is 
expected  that  before  midsummer  the  Imperial  Bank  will 
have  to  put  up  its  rate.  In  any  case,  every  one  anticipates 
very  great  stringency  again  in  the  autumn. 

The  India  Council  is  not  successful  in  the  sale  of  its  drafts. 
On  Wednesday  it  offered  for  tender  30  lacs  and  the  applica- 
tions were  for  a  little  under  14^^  lacs.  The  Council  allotted 
only  IJ^  lacs,  at  Is.  4  l-32d,  per  rupee.  Later,  however,  the 
Council  sold  by  private  contract  a  little  under  two-thirds  of 
a  lac  at  Is.  3  29-32d.  Next  week  30  lacs  will  again  be  of- 
fered for  tender. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.  1899.      1898.  1897. 

May  9.  May  10.  May  11.  May  Vi. 

£  £                    £  £ 

Wrcnlatlon 29,766,630  27,723,260  87,656,645  27,409.295 

Public  deposits 7,?88,116  11.389,5:0  11,403,473  lO.lt'S  734 

Other  deposits 41,719.280  87,791,803  43,f>lt5,i41  ?9  44M26 

Government  securities 14,619  8'8  18,373,128  13,187,953  13,842,t88 

Other  securities 32,237.004  34,163,561  35,775.X52  28.(152,106 

Reserve  of  notes  and  coin 20.3i3,556  19.474,428  23,812,767  25.611,289 

Coin  &  bullion,  both  departm'ts    82,3^4,186  80,397,686  34,569  412  86,2  0.684 

Prop,  reserve  to  liabilities..  D.c.         i)]4  tl9>i                48ik  5t^ 

Bankrate, percent.          4  3                    4  •2 

Consols,  2%  per  cent. 100  3-16  110)^            Ui  i)3?^ 

Wlver....^. i7]4i.  2bHa.  261-164.  27^a. 

Clearlng-House  returng 154,308,000  158,409,000  160.526,000  128,252,0' C 

*May  13, 1897. 

Messrs,  Pixley  &  Abell  write  as  follows  under  date  of  May  10: 
Gold— There  has  been  very  little  business  during  the  week,  and  the 
small  amount  of  bars  offering  has  mostly  been  taken  for  the  trade. 
The  Bank  has  received  £28,000  m  German  coin  and  £65,000  in  sov- 
ereigns, making  a  total  of  £93,000,  while  £30,000  has  been  taken  for 
South  Africa  and  £10,000  for  South  America.  Arrivals  for  the  week: 
Australia,  £60,000;  West  Indies,  £20,000.  Total,  £80,000.  Ship- 
ments :  Bombay,  May  10,  £30,000.  For  the  month  of  April— Arrivals: 
Germany.  £11 0.COO;  France,  £49,000.  Shipments:  France,  £6,000; 
Japan,  £310,000. 

Silver,  with  go«  d  inquiry  for  home  coinage,  improved  to  2758d.,  but 
at  that  price  America  became  a  large  seller  and  forced  the  market 
down  10  27i«d.,  when  India  came  in,  and  with  a  renewal  of  the  special 
coinage  orders  the  price  has  hardened  to  27B,6d.  The  last  Indian 
price  is  R8.70i«  per  100  tolahs.  Arrivals  for  the  week :  New  York, 
£218,000:  Australia,  £16,000;  New  Zealand.  £4,000;  West  Indies. 
£15,000.  Total,  £253,01  0.  Shipments:  Bombay.  £88,000,  Fertile 
month  of  April- Arrivals:  Germany,  £71,000;  Prance,  £8,000. 
Shipments:  Russia,  £115,(00;  France,  £98,000. 

nr^®-^*^*"^  Dollars— These  coin  have  been  dealt  in  fairly  freely  at 
273i8d. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  8.  gold  coln...oz. 
Germ'n  gold  coin.oz. 
French  gold  coin.oz. 
Japanese  yen oz. 


May 

May 

10. 

3. 

s.    d. 

8.     d. 

77    9 

77    914 

76    4 

76    3s^ 

76    4i« 

76    4i« 

76    419 

76    4^3 

76    33t 

76    3^ 

SiLVEK. 

London  Standard, 


Bar  silver,  flne...oz. 
Bar  sliver,  contaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Oake  silver oz. 

Mexican  dollars. oz. 


May 
10. 


d. 
27i« 

28 

27i3u 
27  "s 
29  sa 

27^8 


May 
3 

d 

279jfl 

27 ''s 
27lli« 

2911x6 
27 1« 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-six  weeks  of  the  season 
compared  with  previous  seasons: 

IMPOBTg. 

1899-00.  1898-9.  1897-8.  1896-7. 

Imports ofwheat,cwt.40,5 87,200  41,303,450  44,025,510  47,366,830 

Barley 12,200,500  18,279,843  15,508.764  16,874,990 

Oats 12,376,500  9,948,520  10,345,660  11,606,480 

Peas 1,992,700  1,676.630  1,838,430  2,364,745 

Beans 1,327,300  1,451,000  1,936,060  2,020,370 

Indian  Com 40,361,100  37,780,260  35,1.52,400  43,466,080 

Flour 14,604,100  16,155,230  15,335,930  15,254,400 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899.()0_  1898-9.  1897-8.  1896-7. 

WTieatlmported,  owt.40,587,26o    41,303,450    44,025,5io    47,366,830 

Imports  of  flour 14,604,100    16,155,230    15,335,930    15,254,400 

Sales  of  home-grown.23,862,089    24,734,279    19,854,004    18,631,987 

Total 79,053,389    82,192,959    79,215,444    81,253,217 

1899-00.  1898-9.  1897-8.  1896-7. 

/Lver.prlce  wheat, week  25$.  lid.       258.    3d.       428.    4d.        288.    4<!L 
Average  price,  season. 26s.    Od.       26s.    5d.       34s.    7d.        28b.  lid. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMs  week.  Last  week.  1899.  1898. 

Wheat qrs..    3,005,000  3,150,000  2,980,000  2,470,000 

Flour,  equal  to  qrs..        335,000  290,000  345,000  260,000 

Maize qrs..        580,000  510,000  585,000  615,000 

The  British  imports  since  Jan.  1  have  been  as  follows  : 

1900.  1899.  Difference, 

Imports.                £  £  £  Per  Ot. 

January 44,560,849  41,216,606  -f3.344,243  -(-8-1 

February....     37,604,808  35,539,109  -t-2,065,699  4-5-8 

March 44,922,134  41,492,388  -f3,429,746  -1-8-26 

April 42,621,876  39,357,022  -1-3,264,854  -(-8'29 

Fourmos..    169,694,767        157,551,443      -1-12,143,324  -1-7-77 

The  exports  since  Jan.  1  have  been  as  follows : 

1900.                     1899.  Difference. 

Exports.               am.  £  Per  01. 

January 23,583,682          20,347,234  -F3,236,448  -fl5-9 

February 23,219,849           19,382,406  -f-3,*<37,443  -Hl9*7 

March 25,395,699           22,324,401  -1-3,071,298  -fl3-75 

April 22,645,147           19,457,646  -t-3,187,601  -I-16-38 

Fourmos...    94,765,499  81,511,587       -f-13.253,982       -I-16-26 

The  re  exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1900.                    1899.  Difference. 

Re-exports,            £                        £  £  Per  Ot. 

January 5,482,465  6,120,260  -1-362.205  -|-7'07 

February 5,575,325  5,878,110  —302,785  —5-1 

March 5,666,338  5,242,270  +424,068  4-808 

April 5,860,547  5,968,665  -108,118  —1-81 

Four  mos...    22,584,675  22,209,305  -^375,370         4-1-69 

Note.— The  aggregate  figures  are  offlcial.  They  Indicate  that  slight 
adjustments  have  been  made  iu  the  monthly  figures  as  published. 

Ensllsb  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  25. 


London. 

Silver,  per  ounce d, 

Consols.,  new,  2\  p.  cts. 

For  account 

Fr'ch  rentes  (in  Paris)  fr, 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  <fe  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred.. 

Canadian  Pacific 

Chesapeake*  Ohio.. 
Ohio.  Mil.  &  St.  Paul. 
Den.  &  Bio  Gr.,  com.. 

Do         do  Preferred. 
Erie,  common 

Ist  preferred 

2d  preferred 

nUnois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  A  Tex.,  com. 

Preferred. 

N.  Y.  Cenfl  &  Hudson 
S.  Y.  Ontt-rio  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania 

*PhUa.  &Read 

*Phlla.  &Read.,lstpref. 

*  Phlla.  &  Read. ,  2d  pref. 

•  onthern  Pacific 

•outh'n  Railway,  com.. 

Preferred 

Onion  Paoiflc 

Preferred 

Wabash,  preferred 

Deb.  "B" 

*  Price  per  share. 


Sat, 

Mon. 

Tues, 

Wed. 

2758 

2758 

27  58 

279,6 

lOl^ie 

101 12 

101 

10118 

lOin,^ 

10168 

lOHifl 

lOlSjg 

01-021S 

OI-0712 

101-00 

100-t»5 

7238 

7238 

7216 

72 14 

81B;6 

8 '8 

8% 

8»i6 

2718 

2658 

2618 

26I4 

73^ 

7358 

7288 

72% 

78^8 

7938 

79 

781* 

8:^14 

831a 

8238 

82% 

96ifl 

9658 

95I3 

95% 

29 

29 

28 13 

28I3 

IVOI9 

120 

119 

II9I4 

I913 

I9I3 

19 

18% 

7II4 

7118 

701a 

70 

I213 

12% 

121^ 

121a 

37% 

38 

37 

3714 

19H 

I914 

I914 

1914 

116ifl 

116 

115ifl 

1151a 

83% 

82% 

81% 

8214 

1158 

1168 

IIH 

im 

3438 

34% 

33% 

34 

135 

I35I4 

135 

1351a 

2218 

2218 

2158 

21% 

37 1« 

3768 

3618 

3668 

801a 

801a 

80 

8OI3 

6II4 

611a 

6058 

61 

75^8 

76 14 

76 

77 

66% 

66% 

66i« 

661a 

9 

9 

8% 

878 

28-^8 

2878 

28-* 

2868 

1414 

1458 

I4ia 

141a 

35% 

3538 

34  38 

36 

13 

13 

12% 

121a 

5718 

57 

56I4 

56 

6Bia 

5678 

5514 

5514 

7558 

76 

75 13 

75% 

2238 

22 

211a 

21% 

39 13 

39% 

3938 

3938 

Thurt. 


27»t6 
lOlSie 

10138 

100-95 

7238 

8% 
26I4 

7278 
781a 

8268 
95B8 

28I3 

11878 

18% 
70  J4 

1238 

37 

I914 
1151a 

82 

lli« 

34 14 
134% 

2178 

3678 

811a 
62 
76ifl 
661a 
8% 
29 
1468 

353a 

1278 

56 14 
55% 

7558 

22 

8938 


Fri, 


27-69 

10138 
10138 

0100 
72i« 
8ifl 
26 
7214 
77% 
82 
96 14 
2814^ 

118% 
18% 
691a 
123a 
87 
1914 

11519 
SIH 
III4. 
34 

1341s 
211a 
36i« 
8II9 
61% 
76% 
66I4 
8% 
28% 
14<i» 


121a 

56 

55k 

7519 

211a 

39 


National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OHOANIZED. 

Certificates  Issited  April  SO. 

5,315— The  First  National  Bank  of  Montpeller.  Ohio.  Capital,  $30,0C0. 

Calvin  Hathawav,  President;  Orus  M.  Burns,  Cashier. 
5,316-The  First  National  Bank  of  AfSiimptlon,   Illinois.     Capital,. 

$25,000.    August  Oazalet,  President;  A.  H.  Corzlue,  Cashier. 


May  26,  1900.] 


THE  CHRONICLE. 


1031 


Certificates  Issued  Miy  1. 

5,317— The  Coos  County  National  Bank  of  Groveton,  New  Hampshire. 
Capital,  $25,000.  Charles  T.  MoNally,  President;  Stetson  W. 
Cushlnft.  C  isliier. 

8,318— The  Lowry  National  Banfr  of  Atlanta.  Georgia.  Capital,  $^00,- 
000.    Robert  J.  Lowry,  President;  Joseph  T.  Orme,  Cashier. 

5,319— The  First  National  Banlf  of  Moulton,  Iowa.  Cauital,  $25,000. 
J.  A.  Bradley,  President;  W.  C.  Siickuey.  Cashier. 

6,320— The  Farmers  and  Mechanics'  National  Banli  of  Parkersburg, 
West  Virginia.  Capital.  $100,000.  .T.  F.  Woodyard.  Presi- 
dent; S.T.  Mallory,  Vice-President;  John  R.  Wallace,  Cashier. 

Certificates  Issued  May  2. 

5,321— The  First  National  Bank  of  East  Brady,  Pennsylvania.  Capi- 
tal, $25,000.     William  J.  Mildren,   President;    J.   W.  Hill, 

5,322— The  First  National  Bank  of  Piper  City,  Illinola.    Capital,  $50.. 

OOO.    John  A.  Montelius;  President.  J.  K.  Monteliiis,  Cashier. 
5,323— The  First  National  Bank  of  Ludlow,  Kentucky.    Capital,  $25,- 

OOO.    R.  H.  Flemming,  President;  Abner  V.  C.  Grant,  Cashier- 

Certificates  Issued  May  3, 

6,324— The  First  National  Bank  of  Celeste,  Texas.     Capital,  $30,000. 

M.  K.  Harrell,  President;  H.  8.  Rogers.  Cashier. 
5,325— The  First  National  Bank  of  Saint  Jo,  Texas.    Capital,  $  '0,000. 

Charles  C.  HemrainR,  President;  Thomas  E.  Bowers,  Cashier. 
5,326— The  Citizens'  National  Bank  of  Covington,  Virginia.    Capital, 

$50.0Di».    R.  F.  Bopes.  President, ,  Cashier. 

5,327— The  First  National  Bank  of  Oakdale.  Pennsylvania.    Capital, 

$."50,000     Alexander  MoFarland,  President;  William  J.  Cass- 

idy.  Cashier. 
5,328— The  First  National  Bank  of  Klnefisher.  Oklahoma.    Capital, 

$25,000.     Abraham  J.   Seay,    President;     George    Newer, 

Cashier. 

Certificates  Issued  May  4. 

6,329— The  First  National  Bank  of  Lowell,  Ohio.    Capital,  $25,000; 

William  Wendell,  President;  John  O.  Bauer,  Cashier. 
6,330— The  First  National  Bank  of  StewartvUle,  Minnesota.     Capital, 

$25,tOO.    A.  L.  Brush,  President; ,  Cashier. 


Certificates  Isbued  May  5. 


5,331- 
6,332- 


•The  First  National  Bank  of  Midland,  Maryland. 
000.    Marx  Wiueland,  President; 


Capital,  $25,- 
,  Cashier. 
-The  Citizens'  National  Bank  of  Cumberland.  Maryland.     Capi- 
tal, $100,000      George  L,  Wellington,  President;    Wm.  L. 
Morgan,  Cashier. 
6,333— The  First  National  Bank  of  High  Bridge,  New  Jersey.    Capital, 
$30,0(10.    Peroival  Chrystie,  President;   Abram  L.  Beavers, 
Cashier. 

Certificates  Issued  May  7. 

•The  First  National  Bank  of  Greenfield,  Iowa.  Capital,  $25,000. 

A.  P.  Littleton,  President;  H.  N.  Llnebarger,  Cashier. 

The  First  National  Bank  of  Enid,  Oklahoma  Territory.  Capital, 

$25^000.   John  Murphy,  President;  John  A.  Marphy,  Cashier. 

National  Bank  of  Highland,  New  York.    Capital, 

George  W.  Rose,  President;   Charles  L.  DuBois, 


6,334- 
5,335- 
6,336- 

6,337- 
5,338- 

6,339- 

5,340- 
5,341- 
6,342- 

5,343- 
5,314- 
5,345- 

5,346- 
8,347- 
5,348- 


-The  First 
$25,000. 
Cashier. 

-The  First 
$25,000. 


National  Bank  of  Humphrey.  Nebraska.    Capital, 
Bey  Marty n,  President;  Lee  Marty  n.  Cashier. 
The  National  Bank  of  Nocona,  Texas.    Capital,  $30,000.    Ed- 
ward Rines,  President;  E.  F.  Rines,  Ca-hler. 

Certificates  Issued  May  S. 

-The  First  National  Bank  of  Wyalusing,  Pennsylvania.  Capital, 
$25  0  0.  Justus  V.  Taylor,  President;  Clinton  J.  Lewis, 
Cashier. 

-The  First  National  Bank  of  Rookwood,  Pennsylvania.  Capital, 
$25,000.  Penrose  Wolf ,  President ;   James  M.  Cover,  Cashier. 

-The  MoDtpelier  National  Bank,  Montpelier,  Ohio.  Capital, 
$50,000.    John  Lantz,  President;  J.  D.  Hill,  Cashier. 

-The  First  National  Bank  of  Eldon,  Iowa.  Capital,  $25,000. 
D.  0.  Bradley,  President;  H.  E.  Ritz,  Cashier. 

Certificates  Issued  May  9. 

-The  Citizens'  National  Bank  of  Tyler,  Texas.  Capital,  $100,000- 
8.  H.  Cox,  President;  J.  W.  Wright,  Cashier. 

-The  First  National  Bank  of  Minerva,  Ohio.  Capital,  $25,000. 
Nathan  B   Deford,  President;  Edwin  S.  Deford,  Cashier. 

-The  First  National  Bank  of  Marietta,  Indian  Territory.  Capi- 
tal. $25,000.  William  S.  Derrick,  President;  James  H.  Der- 
rick, Cashier. 

Certificate  Issued  May  10. 

-The  First  National  Bank  of  St.  Edward,  Nebraska.  Capital, 
$25,000.    A.  D.  Hlnman,  President;  W.  G.  Gaines,  Cashier. 

Certificate  Issued  May  11. 

-The  Stillwater  National  Bank,  Stillwater,  Oklahoma.  Capital, 
$25,000.    Shelby  W.  Keiser,  President;  E.  E.  Good,  Cashier. 

Certificate  Issued  May  12, 

-The  First  National  Bank  of  Manlstique,  Michigan.  Capital, 
$25,000.   M.  Blumrosen,  President;  Wm.  8.  Crowe,  Cashier. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  impa  ts  at  New  Yox^  for  the  week  ending  for  dry  goods 
May  17  and  for  the  week  ending  for  general  merchandise 
May  18  ;  also  totals  since  beginning  first  week  January. 


FOREIGN  IMPOKTS. 


Far  week. 


Dry  Gtoods 

Gen'l  mer'dlse 


Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

Total  20  weeks 


1900. 


$1,827,.304 
8,435,632 


$10,262,936 

$54,629,756 
172,518,842 


1899. 


$1,603,559 
9,537.456 


$11,146,015 

$44,266,639 

166,389,087 


$227,148,598  $210,655,726 


1898. 


$1,299,364 
6,876,052 


$8,175,416 

$41,55<',438 
137,215,365 


$178,773,801 


1897. 


$2,873,284 
8,097,730 


$10,971,014 

$58,648,209 
161,392,411 


$220,040,620 


The  following  is  a  statement  of  the  exports  (exclusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  31,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

Per  the  week.. 
PreT.  reported 

$10,293,604 
230,789,986 

$8,322,232 
175,877,353 

$12,149,857 
180,133,311 

$10,127,166 
146,990,700 

Total  20  weeks 

$241,083,589 

$184,199,585 

$192,288,168 

$157,117,866 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  19 
and  since  January  1, 1900,  and  for  the  corresponding  period* 
In  1899  and  1898. 

BXPOBTB  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Ezportt. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

France ... ........ 

$3,l'97,ioi 

28,113 
1,250 
5,000 

$3,652,400 
9,242,3J2 

1,582,185 

22,700 

3,270,641 

151,175 

$89,129 
254,760 

Germanv 

West  Indies 

$4,050          T27!395 

11,925[         130,474 

8.400          252,093 

37,749 

Mexico 

South  America 

Idl  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$3,231,464 
63,571 
10,000 

$17,921,493 
4,382,049 
4,571,079 

$24,375!   $1,214,875 

466,931       6.441,160 

2,600,217    67,028,584 

Silver. 

Exports, 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1. 

Great  Britain 

France .... ... 

$1,264,245 
22,000 

13,960 

$18,993,360 

310,556 

4,100 

153,048 

49,789 
3,685 

$59,514 
965 

Germany 

2,628 

86,228 

1,069.630 

338,323 

4,321 

West  Indies 

'6170 

Mexico 

78,471 
641 

3onth  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$1,^00,205 
898,550 
722,931 

$19,514,638 
19,306,77  2 
16,385,581 

$79,282 

133,776 

99,200 

$1,661,659 
1,310,498 
1.116.970 

Of  the  above  imports  for  the  week  in  1900,  $3,200  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$^32,*  35  Were  American  gold  coin  and  $11,440  were  American 
silver  coin. 

Note.— Week's  exports  include  $28,163  gold  to  West  Indies,  eto.« 
and  $251,670  silver  to  London,  etc.,  shipped  May  2  to  12  but  reported 
too  late  to  be  Included  in  previous  week's  statement. 


Foreign  Trade  of  New  \ork — Monthly  Statement. — In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  ten  montha 
of  the  last  two  seasons. 


.MERCHANDISE  MOVEMENT  AT  NEW  YORK. 

COSTOM8  REOBIPTB 

Month. 

Imports. 

Exports. 

AT  New  York. 

1899-190O 

1898-99. 

1899-1900. 

$ 

87,93^,046 
42,367,534 
39,396,057 
43,765,888 
40.005,318 
44,379,915 
42,752,562 
40,216,704 
49,305.857 
44,721,0  5 

1898-i9. 

1899-1900. 

1898-99. 

July 

August 

September . 
October  ... 
November. 
December. . 
lanuary... 
February... 

March 

April 

< 

39,C03,134 
42,557,341 
41,979,217 
46,446.435 
4-2,584,507 
46,338,863 
49,653,620 
43.983,408 
66,961,5-1 
45,923,244 

155,362.1  P9 

C 

32,914,621 
33,227,081 
32,119,230 
33,894,124 
34,933,364 
38.208,664 
39,349,978 
41,406,582 
60,697,958 
43.849,067 

3S0,60O,571 

t 

31,662,661 
36,494,353 
36,701,747 
41,203,936 
40,400,001 
43,678,13C 
38,149.094 
33,396,871 
42,060,954 
37,477,254 

» 

11,683,484 
13,7fc0,471 
11,740,920 
13,272,556 
12,683,614 
12.780,984 
14,810.389 
13.477,203 
13,623,229 
11,891,931 

t 

9,960,294 
10,906,449 
11,012,241 
10,188,891 

9,981,300 
11,685,839 
12,517,204 
12.198,993 
13,564,702 
11,626,239 

Total... 

424,81)2.036  381.124,990 

1S0.043.';84 

l'8,f31.137 

The  imports  and  exports  of  gold  and  silver  for  the  ten 
months  have  been  as  follows  : 


QoLD  Movement  at  New 

York. 

SILVER— New  Yobk 

MONTH. 

Imports. 

Exports. 

Imports. 
1899-1900. 

Exports. 

1899-1900. 

1898-99. 

1899-1900. 

1898-99. 

1899-1900. 

t 

$ 

C 

$ 

1 

$ 

July 

385,S4  2 

1,764,927 

791,444 

66.103 

1,608.516 

3,878,036 

August 

1,109,436 

8,993,450 

19,930 

635,122 

1,509,6S6 

3,227,053 

September.- 

754,571 

12,465,248 

76,227 

2,678.139 

1.053.310 

3,099,507 

October.  . . 

3.969,248 

9,616,015 

84,927 

1.011,030 

9fc6.98C 

4,393.056 

November.. 

167,569 

684,041 

68,900 

649,098 

1,089,536 

8,648,868 

December. 

801,787 

2,769,477 

11,514,706 

1,195,071 

1,498.581 

4,637,568 

Jannary ... 

620.3H8 

2,560,239 

5,166,071 

1,484,074 

831,823 

4,107,865 

S'ebrnary.. 

318,911 

1,282,710 

1,192,669 

2e4,193 

1,720,896 

4, 125,986 

March 

212,525 

1,057.848 

1.025.382 

723.78t< 

1,6^8,062 

4,684,686 

April 

219,964 

714,495 

1.706,312 
21,615,568 

1,103.581 
9,710,146 

2,054,913 
13,965.295 

8,429,674 

Total... 

8.060.261 

36,838,448 

38,702.377 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
May  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
April  1,  together  with  the  amounts  outstanding  May  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  May  1. 


National  Bank  yotes— 
Imount  outstanding  April  1,1900. 

Imount  Issued  during  April 

imoant  retired  during  April 


Amount  outstanding  May  1, 1900* 


Legal  Tender  Notes— 
A,mounton  deposit  to  redeem  national  bank 

notes  April  l,  1900 

Amount  deposited  during  April 

iimt.  reissued  and  bank  notes  retired  In  Apr. 

Amount  on  deposit  to  redeem  national 
bank  notes  May  1, 1900 


$19957.790 
5,632,532 


$3,022,220 
1,479,894 


$270,953,068 
14,325,258 


$285,278,326 


$37,66?,838 
1,542.326 


$39,211,164 


*Glrcalatlon  of  National  Gold  Banks,  not  Incladed  In  above,  $81,040 


10H2 
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legal 


tenders  on 


According  to  the  above  the  amount  of 
deposit  May  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  |39,211,164.  The  portion  of 
this  deposit  made  ( i )  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  oy— 


Insole  ntbkB. 

Llquid'g  bfes. 

Red'o'gund.* 

act  of  1874. 


Total. 


Jan.  1. 


1,523,590 
8,124,607 


Feb.  1. 


1,447.8-20 
8,156,060 


March  1. 


26.787,341  27,216,524 
36,435,538  36.820.404 


1,381,507 
8,014,981 

26,428,361 


Apr.  1. 


1,408,489 
8,100,574 

28,159,775 


35,824,849  37,668,838 


May  1. 


1,327,914 
8,646,282 

29,236,968 


39,211,164 


»Aot  ol  June  20,  1874.  and  July  12. 1882. 
QOVBRNMENT  REVENUE    AND  EXPENDITUBES.— Through   Ch« 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursemects  for  the  month  of  April.  From 
previous  returns  we  obtain  the  figures  for  previous  months 
and  in  that  manner  complete  the  statement  for  the  ten 
months  of  the  fiscal  years  1899-1900  and  1898-1899. 

BECBIPTS  AND  DISBURSEMENTS  (000  omitted.) 
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•  Deducted  from  February,  "Miscellaneous"  1900 >  ,  .. 

Received  on  account  Central  Pacific  indebtedness ,,  5  *'',w46,194  (9 

t  Deducted  from  March,  "  Miscellaneous  "  1899  )  ,     ,.       at  a  1  a 

Received  on  account  of  Central  Pacific  Indebtedness S  1'>'8S,314  14 

*  Including  payment  of  $20,000,000  Treaty  obligation  with  Spain. 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  i^  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  years. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  holdings  of  the  Treasury  on  the  first  of  February 
March,  April  and  May,  1900. 


TKEA8URT  NET  HOLDINGS. 


_  Feb.  1.  1900. 

aoldinoB  in  Sub-Trensuriea—  t 

Ret  ROld  coin  and  bullion 2'8,613,717 

Metsilver  coin  and  bullion 12.7.S5,9P1 

Het  U.  8.  Treasury  notes 1.854,540 

Hetlegal-tender  note? 14,600,704 

Net  national  bank  notes 6.182,082 

Net  fractional  si  I  ver 4,917,001 


Mch. 


'00. 


1, 
S 

832,225,336 
9.161,839 
1.2.'=2.773 
13,069,660 
8.776,847 
5.308,841 


Apr.  1,  'eo. 
* 

248,S.';R,064 
3,7P0,08,S 
724,P41 
9,543,372 
S.876,'rit 
5,373,882 


Mavl.  '00 

229.461,962 

8,936.7f9 

8S7,9n 

12,688,568 

6,809.036 

6,612,174 


Oash  In  Sub-Treasuries . . 
Amount  In  national  banks. 


.258,004.83.'5    264,795,086 
107,936,660    111,793,547 


276,fl67,0.=6    262,fl46,4J0 
110,642,115    110,861,902 


OnHh  In  banks*  sub-treas.. 366,841.485 
Deduct  current  liabilities* —  74,330,512 


376,688.638 
78.225,809 


387,309.171    373  40ft  .S42 
8l).616,176       77.380,794 


4lold  reserve  fund. 


292,480,973    298,869.824 


306.7fl2.OP5 
150,000.000 


596.117,548 
l.'VO.COO.OOO 


Available  cash  balance 292,490,973    298,86'i,824    lo6,792,995    146,117.548 

*  'OhieflT  dlibariine  officeri'  balajicea." 


Coinage  by  United  States  Mints.— The  following  state- 
caent,  kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dm  ing  April 
and  the  four  months  of  1900. 


Denominations. 

April,  1900. 

Four  Months  1900. 

Piecet. 

Value. 

Pieces. 

Vattte. 

Double  eagles 

Eagles 

646.100 

9 
12,922,000 

2,324,513 

374,891 

39,150 

88 

S 
46,490,260 
3,748,910 

Half  eagles 

195,750 

Quarter  eagles 

220 

Total  gold 

646,100 

2,922,000 
1.0<'4,000 
1,328.000 
1,740,000 

6,994,000 

l,.'589.O00 
4,303,000 

12,922,000 

2,922,000 
502.000 
332,000 
174,000 

2,73^642 

10.512,377 
1.728,699 
3,435."  90 
3,400,377 

50,435,140 

Dollars 

10,512.377 

Half  dollars 

Quarter  dollars. ... 
Dimes 

864,349 
858,772 
340,C38 

Total  sliver 

Five-cent  nickel. . . . 
One-cent  bronze 

3,930,000 

79,450 
43,030 

19,076,543 

7,234.C77 
19,987,877 

12,575,536 

361,744 
199,879 

Total  minor 

5,892,000 

122,480 
16,974,480 

27,222,754 
49,037,939 

561,623 

Total  coinage 

13,532,100 

63,572,299 

New  York  City  Clearing  House  Banks.- Statement  of 
condition  for  the  week  ending  May  19,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


banks 


Bank  of  New  York 

Hanbattan  Co 

Merchants' 

Meohanios' 

America 

Phenlx 

Chemical 

Merchants'  Exch'ge 

Oallatln 

Batchers' <fc  Drov'rs' 
MechanlC8'<&  Trad's' 

Groen-wlch 

Leather  Manofao'rs 

Seventh 

State  of  New  York.. 
American  Exch'nire 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepabllc 

Chatham 

People's 

North  America 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton... . 

Shoe  <fe  Leather 

Com  Exchange 

Continental 

Oriental 

Importers'ATrad'rs 

Park 

East  River 

Fourth... 

Central ......... 

Second 

Ninth 

First 

N.  Y.  Nat'lExch'ge. 

Boweiy 

New  York  County... 
German  American.. 

Chase 

Fifth  Avenue 

G«rman  Exchange.. 

Germ  aula 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nat'LB'klyn.. 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Astor 

Hide  <&  Leather 


Total. 


$2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000.0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000.0 

1,000,0 

300,0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

500,0 

2.100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

600,0 


Capital.  Swrplut. 


$2,0C7,8 
2,098,2 
1,226,6 
2,260,6 
2,866,5 
256,9 

6,420,6 

6,780,3 

218,2 

1,840,5 
88,9 
111,1 
176,6 
500,4 
215,6 
564,8 

3.106,8 

6,671.1 

1,672,8 

1,206,3 
495,7 

1,144,3 
988,6 
320,0 
640,2 

2,973,8 
444,9 
402,1 
277,7 

1,006,9 
197,3 

1,718,8 
507,3 
396,7 

6,058,8 

3,440,7 
159,1 

2,375,2 
544,>' 
815,2 
182,0 

9,110,5 

99,8 

682,5 

433,(' 

327,0 

1,913,3 

1,257,4 
619,6 
797,9 
867,0 

1,064,2 
355,2 
963,8 
393,8 
718,7 

1,595,1 
515,3 
529,6 
391,2 
393,7 
230,7 
289,3 


Loa/n».      Specie 


72,222,7  87,979,3  788,225,4 


$14,436  0 
19,645,0 
13,890,4 
12,568,0 
21,569,6 
4,783,0 
94,686,8 

24,253,0 
4,685,1 
8,854,4 
1,016,0 
2,073,0 
988,8 
3,681,7 
3,626,1 
4,178,8 

30,390,0 

59,071,5 
6,206,4 

12,962,4 
2,523,5 

19,418,0 
6,131,4 
2,022,3 

11,744,8 

39,623,5 
4,166,0 
3,379,7 
2,647,2 
6,527,7 
3.648,6 

18,810,5 
4,707,4 
2,002,5 

25,.512,0 

45,023,0 
1,248,0 

23.230,1 

10,557,0 
8,325,0 
2,544,6 

38,161,7 
3,0  6,4 
3,351,0 
3,270,9 
3,255,6 

37,137,0 
8,408,9 
2,650,5 
3,048,9 

11,016,0 
6,496,6 
2,153,9 
6,253,4 
2,636,0 

11,637,0 

33,496,3 
4,626,0 
5,543,3 
3,977,3 
4,763,2 
3,748,0 
2,529,8 


$2,139,0 
2,600,0 
2,327,4 
1,838,0 
4,422,7 
1,065,0 
30,502,0 
4,022,2 
783,4 
1,065,2 
260.2 
193,0 
102,1 
661,8 
644,6 
240,3 
5,193,0 
8,327,0 
1,496,7 
2.379,2 
491,9 
4,004,7 
597,2 
226,4 
2,330,3 
10,733,7 
806,5 
653,7 
449,8 
1,349,4 
773,3 
2,124,1 
895,8 
173,0 
6,398,0 
12,«  14,0 
.322,1 
4,163,3 
2,293,0 
1,785,0 
490.0 
9,369,1 
605,8 
477,0 
838,t5 
482,3 
8,234,3 
2,109,2 
170,6 
401,9 
2,418,6 
1,774,9 
611,7 
1,114.7 
411,(J 
l,867,f 
8,264,3 
566,0 
1,071,5 
497,6 
560,4 
519,1 
3366 


LegaU. 


1649291 


$1,261,0 
4,235,0 
1,769,8 
875,0 
1,600,2 
146,0 
4,806,0 
3,136,8 
523,9 
817,8 
40,8 
219,0 
135,3 
214,8 
425,9 
442,1 
1,946,0 
4,836,0 
314,8 
1,391,8 
571,2 
778,7 
988,6 
452,7 
1,042,6 
2,313,5 
562,6 
171,7 
312,8 
656.8 
219,4 
2,937,0 
523,8 
447,2 
1,297,0 
4,436,0 
179,2 
1,939,1 
1,222.0 
645,0 
210,4 
1,616,7 
283,2 
353,0 
419,3 
247,1 
4.003,9 
413,4 
583,0 
401,5 
591,9 
447,4 
166,5 
692,8 
336,0 
2,128,0 
2,181,1 
834,6: 
324,4 
455,8 
884.0 
291,5 
92,9 


Deposit: 


$13,961,0 
23,397.0 
16,046,0 
12,274,0 
24,368,5 
4,741,0 

114,730,2 
24,694,1 
6,208,3 
7,181,8 
1,061,8 
2,278,0 
870,9 
3,401,8 
4,590,3 
3.403,2 

25.646,0 

60,109.9 
6,846,4 

13,663,9 
3,553,6 

20,917.9 
6,244,8 
2,703,1 

13,122,6 

48.962,2 
4,670,0 
3,420,1 
2,988,4 
7,073.0 
3,959,9 

21,672,3 
6,760,8 
2,070,0 

25,739,0 

57,079.0 
1,544,0 

24,407,4 

13,630,0 
9,289,0 
2.723,0 

39,729,9 
3,269,3 
3,473,0 
4,277,6 
3,120,6 

45,701,0 
9,593,6 
3,160,6 
4,278,3 

12,684,0 
7,859,7 
2,337.4 
7,340,1 
2,840,0 

14,469.0 

40,203,1 
5,044,0 
5,439,4 
3,666,2 
6,670,3 
3,887,0 
1,796,2 


68,781,21868,620,8 


New  York  City,  Boston  &  Pliiladelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  lianks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 


N.  Y.» 

Apr.  28.. 
May    6.. 

"      12.. 

"      19.. 

Bob.* 
May     6.. 

"      IS.. 

"  19.. 
Phlla.» 
May     5.. 

•'     12.. 

"    119.. 


Capitol  A 
Surpliu. 


$ 
167.665,8 
157.565,8 
160.202.0 


Loans. 


6 
0 

1 
160.202,0  788,225,4 


$ 
774.648, 
787,770,1 

787,482,] 


67,661,9 
67,651,9 
67.661,9 


179,164, 
177.371, 
178,394, 


Specie. 


Legale. 


$ 
1634689 
16547H8 
1637907 
1649201 


Deposits.^    Oirc'l'n, 


,0  15.002,0 
,0  14,912,0 
,0|14,796,0 


$  $ 

66,821,0852,062,5  21,128,3 
67,787,5  869.156.3  21,218.1 
68,S53,6 867,246,3  21,308,1 
68,781,2  868,620,3  21,617,0 

7,859,0202.845,0  4,638,0 
8,326,0  202,354,0  4,639,0 
8,635,0  202,701,0    4,748,0 


35,345,4  143,617. 
35,345,4, 144,09'-;, 
35,345,4  146,899, 


52,929,0 
53,768,0 
66,339,0 


175,863,0 
177,712,0 
184,091,0 


CUarifits, 


9 
10644467 
11687010 
996,720,2 
10068635 

139.961.9 
119.608,1 
112,608,6 


6,733,0  100,323.8 

6.805.0  84,009,8 

7.102.01  93,623,9 


*  We  omit  Pivo  ciphers  in  all 
t  IncludiuK  for  Boston  and 


these  rtgxires. 

PhilnUolpliia  the  item  "dae  to  other  banks." 


I 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  uon-member  banks  for  the 
week  ending  May  19,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  ail  canes. 
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BANKS. 

(00s  omitted.) 


NKW  Yoke  Citt. 
Borough  of 
Manhattan, 

Colonial  . .  < ' 

Colami'la    

Eleventti  Ward — 

Foarteenth  Street. 

Oan^jevoort 

Hamilton 

Monut  Morris 

Matnal 

Nlneteentli  Ward. . 

Plaza. 

Blverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

Yorkvllle 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Ayenne 

Kings  Conntv 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 

Nassaa  National. . 

National  City 

North  Side 

People's 

Bchermerhorn 

Seventeenth  Ward 

Spragne  National. . 

Twenty-sixth  W'd. 

Union 

Wallabont 

Merchants' 

Borough  of 
Richmond. 

Bank  of  Staten  Isl. 

l8tNat.,Staten  Isl. 
Other  Cities. 

let  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.C. 

adNat.,  Jer.  City.. 

SdNat.,  Jer.  City.. 

l8t  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 

Totals  May  19.. 
Totals  May  12.. 
Totals  May    6.. 


Capi- 
tal. 


$ 

100,0 
300,0 
100.0 
100,0 
200.0 
200,0 
250,U 
200,11 
100,l» 
100,0 
100,0 
100,0 
200.0 
100,0 
200,0 
100,0 


150,0 
100,0 
800,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
250,0 
260,0 
200,0 
110,0 
125.0 


7262,0 
7262,0 
7262,0 


Sur- 
plus. 


t 

106,6 

201,4 

130,1 

55,4) 

12,8 

100,2 

64,0 

134,1 

44,8 

158,9 

120,7 

174,6 

51,4 

63,9 

334,5 

178,8 

116,0 

151,7 

161,6 

41,2 

55,1 

57,9 

478,2 

390,8 

204,8 

638,4 

575,4 

115,7 

133,5 

64,1 

71,7 

226,7 

63,9 

65,3 

40,4 

10,1 


66,1 
80,2 

815.7 
549,1 
361,0 
222,0 
442,4 
100,4 


8191,1 
8085,7 
8085.7 


Loans  A 
Investr- 
ments. 


» 

1315,4 
2103,0 
1048,5 
1085,6 

621,8 
1377,8 
1947,2 
1232,0 
1152,1 
1910.0 

995,6 
2843.0 
1032,1 

940,9 
2:^09,4 
1507,5 


1129,1 

1346,0 

14U8,4 

338,3 

626.6 

683,8 

2414,7 

2727,3 

895,7 

3958,0 

2598.0 

783,5 

986,7 

612,2 

449,5 

1089,0 

471,0 

698,3 

668,7 

403,8 


627,6 
685,6 

4145,1 
2035,8 
1333,4 

906,2 
1828,2 

774,1 


Specie 


$ 

17,2 

125,0 

67,0 

54,4 

6,7 

61,0 

104,7 

32,7 

15,6 

38,5 

13.9 

247,0 

22,6 

42,5 

61,0 

63,4 


16,3 

10,9 

65,9 

10,9 

33,6 

34,9 

276,8 

153,2 

13,4 

160,0 

102.0 

11,7 

32,4 

22,7 

7.5 

102,8 

8,8 

23,1 

33,8 

4,4 


15,6 
34,0 

196,0 
64,2 
60.1 
20,8 

107,6 
61,3 


Leq.T. 
JcB'k. 

Ifotes. 


t 

96,2 

98,0 

49. 

40,8 

52,2 

98,6 

121,7 

145,9 

108,3 

95,0 

56,8 

124,0 

156,6 

95,0 

246.0 

101,4 


93,1 

120,3 

38,0 

23,1 

26,7 

27,5 

199,0 

173,2 

69,5 

274,0 

231,0 

49,5 

49,8 

37,1 

38,3 

10,0 

24,8 

46.3 

21,8 

39,5 


18,0 
20,0 

240.3 
69,3 
26.9 
50,9 
23,1 
44,6 


59745,8  2625,6  3753,4 
60176,62668,13843.2 
60336.32681,43707.4 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.Ac 


t 

254,2 
134.0 
305,1 
208,5 

22,9 
165,0 
124,1 
191,9 
194,2 
425,0 

59,.^ 
162,0 

93,2 

61,9 
319,4 

90,7 


221,5 

174.4 

227,6 

40,7 

64,9 

103,9 

471,9 

175,8 

81,0 

4X0,0 

357,0 

52.0 

38.3 

99,5 

60,9 

179,0 

63,8 

71,1 

57.3 

63.6 


123  6 
181,9 

1044,8 
199,0 
180,6 
149,9 
165,1 
92,0 

7952.7 
7717,6 
8234,2 


41,2 

66'8 
2.7 
1,3 


220.0 
273.5 
113.8 

io.o 


100,0 

6 

73,1 

6,0 

34,7 

40,7 


83 

25,0 

240,0 

47,1 

84,3 

60,0 

60.2 

8,5 

5 

40.0 

52,9 


8,9 


880,0 
76,6 

26,2 
76,0 
30,4 


2740,6 
2682.2 
2402,1 


Net 
Deposit* 


« 

1611.2 
2003,0 
1316,9 
1309,9 

640,9 
1660,0 
2356,8 
1318,1 
1473.6 
2226,0 

972,2 
3400,0 
1758,6 
1136,0 
2733.0 
1510,2 


1346,3 

1442,4 

1510,8 

310.5 

615,7 

731.4 

2988,1 

3025.1 

910.9 

4044,0 

3003.0 

734,8 

1032,6 

665.4 

437,5 

934.0 

478,5 

659,9 

692,2 

408.6 


631.6 

747.1 

6749.6 
1749.3 
1099,3 

840,2 
1624,1 

906,2 


66633  3 
66577.4 
66936,1 


BreadstufTs    Figures   Brought   from  Page   1059.— The 

statements  below  are  prepared  by  us  from  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  19, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


U*$Hft$  at- 

Flour. 

Wheat. 

0>rn. 

Oats. 
Bvsh.S2lbs 

J3arl«v. 

Bush.imbi 

■'■Va. 

SbU.Weibt 

BiM^.aOlbi 

B%uh.6eibt 

Bu.60  Ih 

Ch.oago 

66,638 

172.450 

878,475 

1,132.900 

167,050 

21.030 

Mllwankea.. 

76,660 

164,500 

63.750 

220,8  :)0 

130.050 

21.700 

Dnlntfa 

161,760 

5J4.359 

79.960 

40.103 

13,861 

6.102 

Mlimeapolli. 

7,320 

885.400 

86,360 

48.000 

17,120 

51.340 

Toledo 

14,120 

37.600 

167.459 

41,182 

6.C00 

500 

Detroit 

6.200 

16,690 

3i.e83 

20.676 

22.091 

52  J 

Cleveland.. . 

992 

182,309 

172.443 

156.187 

..... 

St.Loali.... 

26,680 

117.727 

287,950 

157.006 

7.600 

7,029 

Peoria 

20.200 

6,500 

123,000 

193.2  X) 

16,100 

3.600 

Kaniai  City- 

261,300 

134.250 

50.000 

•rot.wk.1900 

383,548 

2,357,795 

1,965.327 

2.060,003 

378,768 

11'..843 

Same  wk.'GO. 

288,337 

2,207,636 

1,797.628 

3,129,211 

236.043 

136.652 

Same  wk.'98. 

833.791 

6,?16.647 

5,165.218 

3.662.652 

414.700 

182.038 

ainee  Aug.  1. 

1899-1900.... 

17,422,!41 

181.276,699 

184.601,634 

136.415,621 

39.311.529 

5.671.405 

1898-1899.... 

12.1 85.10  J 

238,870  £8i 

174,946,149 

141,784,341 

33,990,651 

9.779,969 

1887-1898.... 

0.703.632 

206,6 16.S65 

•.;02,009,92i 

157,9211,073 

33,980.992 

in,ll9,fi71 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May  19,  1900,  follow  : 


Rectipts  at— 
RewTork 

Jour. 
bbU. 

123,559 

24,467 

26,ce0 

100,466 

60,«37 

1,710 

8,546 

10.610 

24.640 

""341 

IV  neat, 
bush. 

1.485,"' 25 

7  4.98M 

719.148 

417,413 

26.898 

7.644 

14,000 

60.000 

178  540 
67.409 
24.000 
72.000 

Corn, 

bu«7t. 
937.865 
130.769 
533.1«6 
905. 2e  8 
317.691 

17.624 
293.694 

97.814 

115.714 

8.«.0O 

"4.285 

"i.'9ii 

8,391,601 
3,962,970 

Oat«, 
bush. 

67S.600 
157,703 
148.643 
325,933 
209.789 
22,612 
H-'.e78 

"2.166 

1,558,054 
3,276,608 

Barley 
bush. 

194.7J0 

2,719 

19.869 

216.818 
61,400 

Byt, 
b%uh. 
141  460 

Boston 

Montreal 

Philadelphia 

Baltimore 

4,600 
"i,'67i 

Biohmond 

New  Orleans* 

Newport  News 

Norfolk....; 

ftalyeaton .... 

Portland,  Me 

Pensaoola 

Port  Arthur 

Mobile 

ToUl  week 

Week  1899 

.    881,625 
865,295 

3.807.560 
2.34S.770 

150,621 
3j6,077 

*  Reoelpta  do  not  include  grain  passing  throutrh  New  Orleans  for  foreign 
ports  on  tiurough  bills  of  ladlns. 

Total  receipts  at  ports  from  Jan.  1  to  May  19,  compare  as 
follows  for  four  years: 


Reeeipt*  oT— 
rioni bblB. 


Wheat. 
Com... 
Oats... 
Barley. 
Bye.... 


.bush. 


1900. 

8,156.671 

29.2^.261 

71,704.311 

25.744.007 

6.837.015 

817,412 


1899 
7.977,112 

37.606,e64 

66.722,703 

26,694,341 

1,323.840 

3.084.013 


1898. 
7.72i,609 

38,018,252 

91,999.455 

40.98J,76t 

2,635.5S6 

7.K3,231 


1897. 
6.145.066 

11,872,702 

82.343.001 

24.146,493 

6.013.339 

2.e:02,U56 


Total  grain....       "     133,869.008         131,331.751         180,740,277       126.178,491 

The  exports  from  the  several  seaboard  porta  for  the  week 
ending  May  19, 1900,  are  shown  in  the  annexed  statement: 


MwmprtB  from- 

<ew  York 

lOBton 

Portland,  Me. 
Philadelphia.. 

3altlinore 

New  Orleans.. 

Norfolk 

lewp'rt  News 

Montreal 

Galveston 

Pensacola 

Mobile     

Port  Arthur.. 


Wheat 

—   MMh. 

K39,184 
199.846 

67.409 
161.000 
1S«,472 
112,000 

fio^ooo 

631,189 
96.0U0 
21,000 


Corn, 

bush. 

76H.67fl 

192,112 

1.118,729 
4^8.671 
41Z.078 
H6,7l4 
97,814 
831.9  j8 


72.000 


4.286 
1,911 


Flour, 

bbU 

84.;'93 

26.106 

"90,680 

85,93  k 

2.3J4 

2t,«40 

10.610 

4.HH6 

731 

""311 


Oati. 

hush. 

67.516 

30.613 

2V6,80l 
2  J.  000 
99,192 


Rye. 

70.394 


Peas, 
bush 
6,779 


1S.277 


Barlttt 
btuh. 
46.678 
13,261 


130,038        17.328      30.215       81.133 


Total  week..  2,001.549  ».5t8.R08 
4ametlme'99..1,40j.9tJ3  3.330.43; 


880.185      614.189 
17l,36i  1,181.312 


87. 
198. 


722 
131 


61,261 
9i,B38 


91.067 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below: 


, nour.- 


axports  for  Week 

ittek  and  sine*    May  19. 

Sept.  1  to—  bbls. 

Jnlted  Kingdom  229,114 

Oontlnent. 64,406 

3.  &  C.  America.  i«,flSO 

West  Indies 23,951 

Sr.N.Am.  Colo's  1.343 

ttber  countries  4,7i3 


prince  Sept. 
1.1898. 

hbls. 

7,277.^6i 

1,635.647 

760.005 

l,(>2b.i'2» 

152.971 

241,716 


'— Wheat. 

Week     Since  Sept 

May  19      1,  189tt 
bush  bush. 

1.111.829  37.413.792 
830.731  25.669,651 

13.299 

300 


11.988       857.688 


Corn.  - 

i^eefc    9<nce  Stft. 
May  19       I.  1899. 

.'h  hush. 

1.927  854  65,818,537 
1.609.2  78  72,391.741 

3.1123         193.670 

8.316        >?16.666 
433,031 

1.142     1.638.363 


Tota. 380.185  11,083.619 

Total  1898-99....    171,3«2  13,197.649 


S.004  549     63,455,030  3,5l8  908  141.311,910 
1.463,963  101.573.064  3,330,430  124,  53,948 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports.  May  19,  1900,  was  as  follows: 


Wheat, 
In  store  at—  buih, 

«ewTork 1.762.oor 

Do      afloat 66,000 

Boston 495  jOu 

f>hiladelphia 821.000 

Saltlmore 16  000 

New  Orleans 545.i)00 

Galveston 1,077.000 

Montreal 812.000 

Toronto 65.000 

Buflalo 2.253.000 

Do      afloat 

'oledo  185.000 

Do      afloat 

Jetrolt 198,000 

Do      afloat 

micago 10.298,000 

Do      afloat .... 

Illlwaukee 220,000 

Do      afloat — 

rt.WUl'm&Pt. Arthur  2,812.000 
Juluth 11,848,000 

Do       afloat 

ICiuneapolis 10.643  000 

3t  Lonls 826.000 

Do      afloat 

SansasClty 1.061,000 

Peoria 21.000 

[ndlanapolls 158,000 

'Jn  Mississippi  Birer 

3d  Lakes 1.087.000 

On  canal  and  river .. .     449,000 


Corn. 

bush 

1.739.000 


868.000 

1,678.000 

1.242,000 

155.000 

85.000 

91,000 


846,000 
476,6ob 

in,o66 


Oats, 
bush. 
855.000 
12,  jOO 
208.000 
807  "") 
liO.OO) 


679,000 

10,000 

6OJ.000 

zoi.b'do 
i8,Vc'6 


4.609.000       1.174.000 


2,000 


1,208,000 


2,000 


460,000 


Rye, 

120  ^^n 
23.00) 


69,000 


3  300 
125,006 
"  1.006 

"s.jdo 

437.000 
1.000 


43,000 


Barley, 

bush. 

801,000 


69,000 

32,000 

211,000 


l.OOC 


l.COO 


Total  May  19,  1900.  46,268  000 
Total  May  12,  1900.  47.621,000 
Total  May  20  1899*  25,468,000 
Total  May  21.  1898*  23,085,000 
Total  May  83,  1897»  28.296.J00 


875,000 

683  000 

20.000 

ISH.OOO 

82^  0 

8,000 

86,000 

48,000 

63.000 

36.J00 

•3,000 

47,000 

127,000 

1.000 

71.000 

47,000 

872.000 

. 

999.000 

635.000 

128  "00 

52.000 

133.C00 

69,030 

15.227.000 

6.386.000 

1.118.000 

IH.156.000 

7.819.000 

1.025.000 

17.018.000 

8,023.000 

831,000 

19,504,000 

8.114.000 

1,478.300 

11.475,000 

8,889.000 

2.898.000 

60,000 
"ll.MM 


2'>,000 
105.000 

829.000 
963,000 

1,6  <7.00« 
539,000 

1.524,000 


•  Exclusive  of  New  Orleans,  Galveston,  Ft.  William  and  Port  Arthnr,  bat 

Including  Albany,  Osweeo  and  Cincinnati,  now  omitted. 

Note.— Beginning  July  1, 1899,  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Vt.  William  and  Ft.  Arthur  (previously  omitted)  aud  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


Auction  Sales.— By  Messrs. 

10  Central  Trust  Co 2101 

50  Mexican  Nor,  Ry.  Co 56 

500  Bonanza  DeveloVt  Co...     4^4 
2  Compania     Metalurgica 

MexJcana,  pref 101^ 

103  N.  Y.  &  Honduras  Rosa- 

rio  Mining  Co. ..$■>  25  per  sh. 
10  Paterson  Safe  Deposit  & 

Trust  Co 32513 

20  Colonial  Trust  Co 336 

10  Trust  Co.  of  New  York..  190 

25  Morton  Trust  Co 457% 

10  Lawyers'  Title  Ins.  Co...  165 
14  Phenlx  National  Bank  .  102 
8  Merchants' Nat.  Bank...  170 
27  National  Bank  of  Com- 
merce  284-28438 

23  Gallatin  Nat  Bank 400 

7  Empire  City  Fire  Ins.  Co.  85ifl 

8  Eagle  Fire  Co  217ifl 

10  Lawyers'  Surety  Co lOl'g 

B/  Messrs.  R.  V.  Harnett  & 


Adrian  H.  Muller  &  Son : 

Slocks. 
90  Rock  Isl.  &  Peo.  RR.  C0.IO8 
9  American  Ex.  Nat.Bank.193 

20  Western  Nat.  Bank 42558 

25  National  City  Bank 35319 

5  Phenix  Ins.Co.of  B'klyn.l75 
19  Bank  of  America 460 

300  ElectricVeliicleCo.,pref.   74 
25  Produce  Exo.Tr.  Co.  131-131% 
Bonds. 

$2,000  Chateaugay  Ore  & 
Iron  Co.  6s,  1915,  J- J  & 
$360  in  terest  scrip $705 

$5,000  Terminal  Warehouse 
Co.  deb.  8s,  1904 65 

$2,000  Hecker-Jones-Jewell 
Milling  Co.  Ist  68,  1922, 
MS  84i4&lnt. 

$70,000  D.  8.  Flour  Milling 
Co.  1st  68  bonds,  May,1900, 
coupons  on 28'« 


Co. 


Slocks. 
30  Brock  Wrench  Manufacturing  Co.. 


eifl 


fatxMug  aujtl  '^iu^ucivd. 


Sp( 


Trask    &    Co., 


27 


encer 

BANKERS, 

&  29  PINE  STREET,         ....       NEIT  YORK. 

Transact  a  general  bankinff' businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  7.  Stock  Exchange  Branch  Office,  67  State  St.,  Albanf 

GBORdB  Babolat  Moffat.  albxandbb  M.  Whitb,  Ji. 

Moffat  &   \Vhite 

BANKERS, 

Members  New  York  Stock  Bzchange, 
No.  1  NASSAU  STREET,  ...         NEW  YORK. 
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^awfejers^  Ola^jette. 


DIVIDENDS. 


Name  of  Company, 


Railroads  (Steam). 

Boston  &  Lowell 

Boston  &  Maine,  com.  (quar.)... 

Central  Massachuseits,  pref 

Chicago  <fe  East  111 ,  com 

"  "  com.  (extra) 

"  "  pref.  (quar.) 

Street  Railroads. 

United  Rys.  &  Elec.  Bait,  pref. 
Banks. 

Bank  of  the  Metropolis 

Union  Pquare 

miscellaneons. 

Amer.  Diet.  Tel.  (Brooklyn) 

American  Thread,  pref 

Cons'd  Gas  of  N.  Y.  (quar.) 

Consol'd  Lake  Superior,  pref... 

Hawaiian  Com.  &  Sugar  (m'thly) 

Internat'al  Paper,  pref.  (quar.). 

Laclede  Gas  Light,  pref 

Procter  &  Gamble,  com 

Bt.L.Ter.  Cup.Sta.  &Prop.,com. 
"  "  '•         pref. 

Southern  Cotton  Oil 

United  States  Leather,  pref 


Per 
Oenl 


4 
2 


6 
3 

2 

2h 

1 

1% 
50o. 
ihi 
2h 
4 
1 
5 
4 


When 
Payable 


July 
July 
Jmie 
July 
July 
July  , 


June    1 

Jiuie  1 
June    1 

June  11 
July  1 
Jime  l."^ 
June  15 
May  25 
July  2 
June  15 
June    1 


Bootes  closed. 
(Days  inclusivej 


June  4 
Holders 
May  23 


to      June    9 

of  rec.  May  31 

to      June    1 


June    2     to      June    9 


June  l.'i 
July    2 


May  23 

June  2 
June  1 
Jime  1 
Holders 
May  20 
June  16 
May  29 


to 
to 


June    1 


to  June  11 

to  July     1 

to  June  !.•> 

of  rec.  May  31 

to      

to  July     1 

to  June  15 


May  30 
June  16 


to 

to      July     2 


*  State,  city  and  county  tax,  not  to  exceed  -^  p.  c,  to  be  deducted. 
WAL,L.    STREET,    FRIDAY,    MAY    'JS,    1900.-5   P.    M. 

The  Money  Market  and  Financial  Situation.— The  s^tock 
marljet  was  almost  wholly  in  the  hands  of  the  professional 
element  during  the  early  part  of  the  week,  and  although 
operators  on  the  short  side  of  the  market  were  aggressive, 
the  volume  of  business  steadily  declined.  On  Thursday  the 
suspension  of  Price,  MeCormick  &  Co.,  a  prominent  cotton 
commission  house  with  numerous  branches,  was  announced, 
and  had  some  influence  in  the  morning  of  that  day,  the 
natural  effect  of  which  was  a  decline  in  prices;  but  as  it  be- 
came known  that  the  failure  was  largely  due  to  operations 
in  cotton  there  was  a  reaction. 

An  interesting  feature  of  the  week  has  been  the  relative 
strength  and  activity  of  the  bond  market.  This  is  no  doubt 
largely  the  result  of  low  interest  rates,  but  it  suggests  a  ten- 
dency on  the  part  of  capitalists  to  make  investments  of  a 
somewhat  nrore  sub.'-tantial  character  than  the  stock  mai-ket 
now  offers.  It  is  to  be  noted,  however,  that  the  offerings 
of  high-grade  bonds  are  exceedingly  limited,  the  holders  of 
such  securities  seeming  to  be  satisfied  therewith. 

In  the  general  situation  there  has  been  very  little  change. 
Abundant  rains  have  improved  the  ( rop  prospects  in  some 
sections  of  the  country.  With  increasingly  easy  money 
markets  abroad,  the  gold  export  movement  has  diminished, 
the  amount  shipped  this  week  being  only  $1,257,134,  and 
the  foreign  exchange  market  is  weak. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  13^  to  2  per  cent.  To-day's  rates  on  call  were  1^  to 
2  per  cent.    Prime  commercial  paper  33^  to  4.^£  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £179,242  and  the  percent- 
age of  reserve  to  liabilities  was  44-22,  against  43*78  last  week; 
the  discount  rate  was  reduced  from  4  to  3^^  per  cent.  The 
Bank  of  France  shows  an  increase  of  20,9t0,000  francs  in 
gold  and  3,750,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  May  19  showed  an  increase  in  the  reserve  held  of 
$1,566,000  and  a  surplus  over  the  required  reserve  of 
$16,555,225,  against  815.332,725  the  previous  week. 


Capital 

Surplus 

Loans  &  diso'nts. 

Circulation 

Ket  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 
May  19 


Differen'sfr'm 
Prev,  week. 


72.2'22,700 

87,979.300 
788,225  400  Inc.  743,300 

21,617,000jlno.  30P,900 
868,6i?0,300  Ino  .1,374,000 
164,929,100  luo  1,138,400 

68,781,200|Ino.  427,600 

233,710,300llnc.l,5f;6.0C0 
217,155,075  Inc.  343,500 


16,555.225  Ino  .1,222,500 


1899. 
May   20 


58,622,700 

77.386.700 
763,.502,200 

13,801,300 
902,325,900 
203,183,600 

57,029,40f 

260,213,000 
225,581,475 


34,631,525 


1898. 
May   21. 


69,022,70(1 

75,641,900 
581,525,000 

14,744.000 
680,987,800 
16i^,4O?,S00 

51,559,400 

220,962,200 
170,246,950 


50,715,2.'50 


Note.— Returns  of  separate  hanks  appear  on  page  1032  and  1033, 
Foreign    Exchange.— The  foreign  exchange  market  has 

been  fairly  steady,   with  a  tendency  to  weakness.    Both 

supply  and  demand  were  limited. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  843^(34  85;  demand,  4  87>^@4  87%; 

cables,  4  88@4  88I4 ;  prime  commercial,  sixty  days,  4  84i^(«; 

4  843^;  documentary  commercial,  sixty  days,  4  83',^(gi4  84%; 

grain  for  payment,  4  84i^(ffi4  84%;  cotton  for  payment,  4  83% 

@4  84;  cotton  for  acceptance,  4  843^(34  843^. 
Posted  rates  of  leading  bankers  follow: 


May  25. 

Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Docuraen  tary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohmarks)  b '  kers 
*  Less  x^g. 


Sixty  days. 


4  851a 
4  84i4@4  8m 

4  83\^4  84 

5  18i«'ai7V 
40  ®40i,e 
94B83i94ilifl 


Demand. 


4  8812 '94  89 


516i4®515V 

40i48>406ie 

953,^®9.«)J4 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  GO 
premium ;  commercial,  50c.  discount ;  Chicago,  lOo.  per 
$1,000  premium;  St.  Louis,  25c.  premium;  San  Francisco, 
15c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $24,700  3s,  coup.,  at  109  to  110;  $2,000  3?^ 
reg.,  at  1C9>^;  $21,000  4s,  coup.,  1925,  at  135;  $26,500  4s, 
coup,,  1907,  at  llS%  to  llOJ^;  $106,000  4s,  reg.,  1907,  at  115U 
to  1163^;  18,000  5s,  coup.,  at  113%  to  ll4;  $46,C00  5s,  reg.,  at 
1133^  to  1141^  and  $20,000  new  2s,  when  issued,  at  104. 
The  following  are  the  daily  closing  quotations;  for  yearly 
mnop  »ee  seventh  paae  followina. 


2s,  30-year,  ref'd'gt 

2s reg. 

38,1918 reg. 

3s,  1918 coup. 

38,1918,  small. reg. 
38, 1918,  small.c'p. 

48,1907 reg. 

48, 1907 coup. 

48,1925 reg. 

48,  1925 coup. 

58, 1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
Feb. 


May 

May 

May 

May 

May 

19. 

21. 

22. 

23. 

24. 

*104ia*104is 

104 

*103i2 

*  1031b 

*  99^1*  99% 

*  99% 

*  99% 

*  99'8 

*109i3,*109% 

*109ifl 

*109i4 

109 14 

*109i2    110 

*109i2 

*109i4 

*109i4 

*i09ia  *i09i2 

*i09i« 

i09'4 

*109 

116i« 

116 

1151a 

'II514 

*115i« 

11618 

llSfSg 

11538 

•II514 

1151s 

*134ia*134% 

*134»s 

♦I3414 

*134i4 

*134i2    135 

135 

*134i4 

*134i4 

114ie!  114 

*113% 

•II314 

113i« 

*114 

114 

*113% 

*113l4 

*113l4 

May 
25. 

*103i« 

99''8 

IO914 

109ifl 

109" 

115%, 

*116i« 

*134ia 

*134i9 

113ifl 

113% 


*  Tbis  is  the  price  bid 
t  Prices  are  quotatioo 


at  the  morning  board ;  no  sale  was  made. 

8  in  "Unlisted  Dep't"  for  bonds  "when  issued."* 


State  and  Bailroad  Ronds.— Sales  of  State  bonds  at  the 
Beard  include  $16.0  0  Virginia  funded  debt  2-3s  of  1991 
at  923^  to  93,  $10,0C6  Virginia  6s  deferred  trust  receipts  at  8, 
$4,000  Tennessee  sett'ement  3s  at  96  and  $5,000  North  Caro- 
ina  consol.  4s  at  106%. 

Tlere  was  a  fairly  good  demand  for  railway  bonds  at  the 
opening,  the  transactions  on  Monday  being  larger  than  the 
average  for  some  time  pjst.  The  market  was  firm  until 
Thursday,  but  thw  volume  of  business  has  been  greatly  re- 
duced. To  edo  St.  Louis  &  Kansas  City  trust  receipts  were 
exceptional  in  an  advance  of  over  4  points,  thus  recovering 
their  recent  decline.  Central  of  Georgia  consol.  5s,  Cen- 
tral Pacific  and  Union  Pacific  issues  were  strong  features. 
Wabash  debentures,  series  B,  were  relatively  weak.  A  few 
issues  were  notably  active,  including  Atchison,  Baltimore 
&  Ohio,  Northern  Pacific,  Reading,  Southern  Pacific,  Union 
Pacific,  Toledo  St.  Louis  &  Kansas  City  and  Wabash  bonds 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan,  1  : 

Sates  at  r—Week  end.  May  25. -^    Jan.  1  to  May  25.—^ 

N.  Y.  Stock  Exch.  1900.  Itf99.  1900.  1899. 

Government  bonds $257,200  JllO.SOo'  $4.646 160  16,142.800 

Statebonda 35,000  30.0u0  i,i71,a00  1,5W»,800 

RR.and  misc.  bonds....       8.4t)9,000       21,101,000  247,561,400         477,741,900 


Total $8,761,200  t2I.271..°00  $.'53,378  700  $485,484,500 

Stocks-No.  shares 1 9rty,949  2,iiH4,355  5T.821801  89,126,948 

Par  value $185,928,800  t21y,27±,!)00  |5.5i7,h5i7,5ia  $8.651,499,t00 

Bank  shares,  par  value.               4,5Ci0  2,000  $55,760  $278.9SS 

We  add  the  following  record  of  the  daily  transactions : 


Week  ending 
May  25,  190u. 

Saturday 233..318 

Monday 344,981 

Tuesday 404,415 

Wednesday 298,169 

Thursday 418,484 

Friday 270,582 


Slocks. .    Railroad,  die. 

Shares.      Par  value.  Bonds. 

$32..H03.600  $1.5rt3,500 

3^,925,100  2  030,000 

37.250,500  1,2^6,500 

27,447.900  950,000 

39  543,500  1.395,000 

26,458.200  1,804,000 


State 
Bonds. 

$5,066 

l.s.OOO 

7,000 

10,01.0 


u,a, 

Bondt, 

$18,000 
63.600 
99,000 
3.200 
40,500 
33.000 


Total ...1.969.949       $185,928,e00         13,409.000         $35,000  $257,200 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

Philadelphia. 


Listed 
shares. 

Saturday 10,455 

Monday 8.514 

Tuesday 8,970 

Wednesday 7.039 

Thursday 5,813 

Friday- 6.530 


-Boston.- 

ZTnlisted 

shares. 

6,495 

7,655 

25,199 

10,093 

13,281 

6,442 


Bond 
sales. 

$14,0C0 
26.02* 
78.147 
87,810 

171.8.^0 
23,660 


Listed 
shares. 
16.013 
14,320 
22,073 
17,026 
14,7'2 
17.235 


Unlisted 
shares. 
3,05H 
7,8i0 
8.'43 
7.155 

lo.fia 

17,524 


Bond 

sales 
$9  .000 
110,123 
221.277 
186.673 
17.<.000 
103,037 


Total 46.821       69.165         401 4'n  101.444        64,183       839.11 

Railroad  and  Miscelianeons  Stocks. — The  market  for 
stocks  has  been  exceptionally  dull  and  irregular.  Transac- 
tions at  the  Board  were  less  than  300, (Oo  shares  on  Wednes- 
day and  averaged  less  than  400,001  >  per  day  for  the  week.  The 
speculative  industrial  issues  were  conspicuous  for  activity, 
notably  American  Sugar  Refining,  American  Tobacco  and 
the  steel  and  iron  stocks. 

The  railway  list  was  neglfcted  and  there  were  few  ex- 
ceptions to  the  general  downward  tendency  of  Drices.  Prom- 
inenfc  among  these  were  Chicago  &  North  West.,  Third 
Avenue  Railroad  and  Metropolitan  Street  Railway,  which 
advanced  5J^,  7  and  5  points  respectively.  Northern  Pa- 
cific was  strong  on  buying  reported  to  have  been  for  Berlin 
account.  To-day's  market  was  the  dullest  of  the  week, 
closing  heavy  and  unsettled.  "   J 

A  part  of  this  advance  has  been  retained  in  each  case, 
except  the  latter,  notwithstanding  the  weakness  which  fol- 
lowed the  suspension  of  a  prominent  Cotton  Exchange  and 
Stock  Exchange  house.  Manhattan  Elevated  and  Brooklyn 
Rapid  Transit,  in  sympathy  with  other  local  traction  issues, 
were  strong  features. 

The  miscellaneous  list  has  been  active  and  irregular,  a» 
has  been  noted  above.  Fluctuations  in  American  Sugar 
Refining  ranged  over  8  points,  American  Tobacco  covered 
6^4  points,  Consolidated  Gas  634  points  and  Tennessee  Coal 
Iron  &  Ry.  Q}^  points.  The  iron  and  steel  stocks  were  weak 
features,  led  by  Federal  Steel,  which  declined  4I4  points. 


May  26,  1900.] 
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aTOOKS—HIQEBST  A-lfD  LOWEST  SALS  PRI0B8. 


taturday. 
May  19. 


•16H    17X 

7)«    78M 
77       77>| 


81U 
709^ 
♦60 
•106 
*94 
68M 
•10i}4 
117H 
38H 
1S8H 


SIK 

113 
05 
08J< 

iV7« 

3eH 

188% 


30i<    8t« 
69Vi    70?i 
80        6S 
♦105      113 

63        53 

108}^ 

11«      116 

a7?<     28J^ 
X126H137M 


•101     103 


18 

•86« 
•74 
•S6« 
♦32 

53^ 
^U7M 

i'e's" 

•196 

107Ji 
♦113 
♦170 

I13M 
37« 
59H 
♦107 

♦94 

♦64 


13 

86% 

76^ 

88 

24 

62M 
117H 
17i!« 
163 
200 

108?6 

117 

175 

13 

37X 

«0>t 
110 

27H 

67 


•  •••It    •«•••< 


A  6 

♦40  43 

•16H  18 

114%  U4% 
•176X178 

♦ISH  19 

•69  70H 

14  14^ 

♦4«  6 

♦14H  15k 

37  87M 

♦18  19 

•47^  48 

•98  96 


ISSH  15SH 


37« 

60 
113M 
•16H 
•48 

15}< 

\1H 


•3« 
♦16 
39 

93« 
♦812 
•73 
80% 
905i 
164 


o5« 
38 

66^ 
llaJi 

18 

49 

15X 

18 

16 

40 
4 

16 

89 

93 
920 

76 

81« 

»!« 
1C6 


•76M 
13 

♦108 
•68« 
♦95 

85^ 

60 

11 

83« 

56H 
♦40H 

♦188H 
132)4 
•11« 
♦79 
♦83 


13H 

8?« 


62J< 

96 

85% 

67)4 

11 

34 

67M 

42 
190 
138« 

77 
85 


Monday, 
May  21. 


♦16V<  17« 

•48  44 

3S9«  86H 

70>g  ^  1% 

7tJ  77)4 


103 


♦101 


12« 
•8S)fc 
•74)< 

36),i 
♦3i 
•63 
116H 

163 
19H 
106« 

no 

♦170 

18« 
•37 

6e« 

•107 
34 
64 


1«« 
8fi% 
75)« 
37)4 
33 

e4 

117!^ 

173)4 

16'i 

200 

ir8)4 

115 

176 

13« 

33 

110 

a7)< 

67 


B% 

*10 

♦16^ 

114% 

•178 

18% 

6W« 

•14)4 

•4« 

♦UM 
•12 
37 
♦18 

♦94 


6 
4194 

18 
114% 
178H 

19V6 

een 

15 
6 
16H 
13 
37 
19 
48 
96 


Tuesday, 

May  22. 


•16« 

17« 

•48 

44 

35% 

S5« 

70% 

7IH 

76)4 

77 

80)4 

8094 

69)4 

71 

•60 

65 

•t05 

113 

9H)4 

9S<4 

63« 

63114 

•103)4 

♦116 

IIH 

379i 

27% 

126%126H 

12« 
•85H 
♦74X 

33 

•63 
115% 
♦173 
164 
200 

Jioe« 

116 

•170 

♦36)4 

107 

•84 
♦64 


12M 
86% 
75)i 
86H 
23 
54 
116)4 
173)4 
167)4 
200 
107)4 
118)4 
176 
13 
87)4 

eo 

107 

27)4 
67 


♦15 
164 


17)4 
164 


38 

66 
Ua)^ 

16J4 
H8)ft 
♦16 
•17 


•3)4 

♦16 
28)4 
93% 
1212 

•7:i 
7994 
89% 

153)4 

•  80)4 

•76 

•3)4 


38 

66)4 
113H 

1654 

49 

16)4 

18 

15 

40 
4 

16 

89)4 

93% 
213 

76 

81« 

91 
136 

3194 

77)4 

12% 
394 


•183)4 

♦Ill     814 
»1J<    819< 


6394 

95)4 

85 

67)4 
•10 

33)4 

66 

40)4 
■183)4 
13>)4 
•11)4 
•78 
•33 


6394 

93)4 

25 

67)4 

12 

34 

57 

40)4 
190 
132)4 

12 

79 

35 


86%  37)t 

•78  79)4 

59)4  80 

WH  74% 

••••••    •••••• 

'•••••     •••■•* 

•49  60 

•80  86 

•68  60 

180  131 

•3)4  3 

•6  8 

3494  3494 

•67  60 


•133)4  ..., 

131194  313)4 

81)4    8194 


35)4 

17894 

6894 

74)4 


3694 
79)4 
59% 
7491 


•••••     ••••• 


•••••• 

♦48 
♦80 
•58 
139)4 
894 
•6 
♦34)4 
•57 


• • • •• t 

51 

87 

61 

130% 

7)4 
34% 
60 


5% 

♦40 

•16)4 

118)4 

176 

•18)4 
«894 
14)4 
•4)4 

♦1494 
11)4 

•36 
18)4 
47)4 

♦98 
16)4 


5% 
44 
17)4 
114)4 
178)4 
1P94 
6894 
14)6 

5 
15H 
12 
3894 
18)4 
47H 
95 
15)4 


153)4  155 


694 

•37)4 

6594 

•11294 

1694 

•48 

•16)4 

•16)4 


'3)4 
•15 

SS 
•93 
312 
•73 

7994 

90)4 
15394 
•30)4 
•76 

12% 

•8)4 
•108 
•92 

95)4 

85>« 
187)4 
•10)4 

33 

85% 
•40 
188)4 
13194 
•1194 
•70 
•33 


694 

38)4 

6694 
113>, 

169* 

49 

16)4 

17)4 

16 

40 
4 

18 

2394 

94 
230 

75 

80 

91)4 
158!4 

31)4 

77 

13)6 
3H 


TTedncadav 
ifav  23. 


•16)4  1794 

•43  44 

3596  86% 

71  71)4 

7694  77)4 


«80        80 
7094    72% 

•60        65 

105      118 
93)4    93)4 

•5394    53)4 
•108)4 

116H  117 
37%     27% 

126H  127)4 


7994 
70)4 
•60 
•105 
93)4 
64 

•  •  •  •• 

•116 
27)4 


101     103 


1994  12% 
•85)4  86% 
•74)4  75H 
♦36  37)4 
83)4  33)4 
•53  64 
110  11694 
173)4 
1689s 
900 


1P6 
19? 


10694  107)4 
U691  117 

•170)4  175 
il3V(    1294 
135%    35% 
6994    69% 

♦1(7     110 
•24       27)4 
•64        67 


6 
43 
♦16)4 
•113 
•177 
♦18 
•68 
♦14H 
•4)4 
•1494 

38 

•18)4 
•47)4 
•92 


6% 

43 
17)4 
114)4 

178)4 

69 
16 
6 
16)4 
18)4 
36 
19 
50 
96 


165     166 


•37)4    3994 
•65)4    67 
ill3       11H)4 

17)4    17)4 

48 

•15)4 
•17 


48 

16)4 

17)4 

16 

40 

394 
18 
28)4 
94 


63 

93)4 

35)« 

67)4 

!!)♦ 

33)4 

68)4 

42 

190 

133)4 
13 
79 
35 


133)4.... 
•311     814 

31M  »m 


35)4  36% 

•77  79 

58%  5994 

74)4  74)4 

!■•«••     ••••< 

!•••••      ••■•' 

49  49 

•80  88 

69  69 

199  130 

7  7 

94)4    94% 
•57        60 


•3)4 
•15 

28)4 
•93 
212)4  220 
*72        IS 
80)4    8096 
90H    91% 
153^ 158 
•3C)4    31)4 


T/iurtday, 
May  24. 


•16)4 

<13 
86 
«9% 
7694 


"94 
44 

86>4 
71)4 
76)4 


80)4 
73 
«6 
113 
93)4 
63 

t  •  •  •  • 

118 
2794 


125)4  18894 


7fl%    80 

7094     7294 

6u        66 

•106      112 

♦93)4    94)4 

•61)4    63 

•103      

116)6  116H 

27%     »-.^ 
13694  13696 


101      103 

131)4 

13        13)4 


75       76 
35       36% 
83       93 

•63       63 
11494  116)4 
173)« 

185%  165)4 
197      200 
1U694  10894 
116)4  116)4 
♦170      176 

13)4    18)4 
♦35       36)4 

59%    69M 


58)4 

43 

♦16)4 
113 
9176)4 
♦18)4 

6794 
♦14 
4)4 

1494 
•11)6 

3694 
♦18)4 
•47)4 
•93 


6)4 
42)4 
l'J)4 

115 

1769< 
1894 
6744 
15 

4)4 
149, 

119* 

86 

19 

50 

95 


153     154 


•37)4    40 
65)4    6596 
•111.94  113)4 
1794    179» 

"4b 


16 

•17 


3% 
•15 
•27)4 
93 
•313 
75 
78)4 
8994 
164 


49 
18 
18 
16 
40 

3)4 
16 
2S9* 
93 
320 
75 
80)6 

ai 

156)4 


.FViday, 

-May  25. 


•16)4 

•42 
'  26)4 
6996 
7694 


1794 
44 

2596 

71 

76)4 


1101     101 


12)6 
•86>4 
•74)4 
•35 

23 
♦5i 


1^96 

87% 

7S)4 

38 

83 

53 


115)4  118H 
173H  173)4 
U2)6  18'^96 
195  3(0 
10594  H  8% 
113  118 
170      176 

1294    1396 
•35        37)4 

58)4    5996 
1C6      106 
•24        27)i 


•64 


67 


6 
il3 
•16)4 
113 
176)4 
•1H)4 

6^94 
•18)4 

•4H 
•14H 

1194 

389* 
♦18)4 
•47)4 
•93 


6 

43 
17% 
113 

178)4 
1894 
6'94 
15 
5 
16)4 
1194 
359* 
19 
60 
96 


164     154)6 


39)4 

a8>* 

112)4 
17>, 
49 
16)4 
17)4 
1« 
40 
394 

18 

97)4 
93 

•212)4  230 


•37 

8594 
112 

17)4 
•48 
•15)4 
•17 


•3 
•15 

27 
92 


75»g 

13)* 

3)4 


176% 
♦1394 

J3)4 
•108 

82% 

9594 
•84)4 
*98)4 
•  10% 
•33 

6594 
♦40>4 
•188)4  19iJ 
131%  133)4 

•11)4    18)4 
•70       79 
•33       35 


63)4 

9594 

26)6 

67>, 

10% 

34 

5696 

42 


133%  .... 
•211      314 
9196    ai% 


35% 
79^ 
59% 
74% 

••••••     I 

•  •  •  •  f  •     I 

•49 

•80 

69 


3696 
79)4 
8094 
75 


60 
87 
59 


13996  130)4 

896      296 
•8         7)4 
♦24       3496 
♦56        80 


13)4 
3% 


12% 

89* 


62 

94)4 

24)4 

66% 

11 

33 

66)4 

40 
*188 
131 
♦11)4 
♦70 
•89 


62)4 

96 

26)4 

66% 

11)4 

33)« 

57 

43 
190 
131)4 

18)4 

79 

35 


133)4  183)4 


73 

79)4 

8996 
163 
♦30)4 
♦76 

13% 
3)» 
♦108 

62 
♦94 
•24)^ 
•65 

11 

33 

6596 

40 
•188 


75 

7994 
9f)% 

155% 

31% 

77% 

1   " 

3)4 


63 

96 
28 
67)4 
11)4 
339* 
56„ 
40 
190 


130%  131)4 
♦11%    13% 
•70       79 
•83       85 


STOCKS. 
N.  Y.  STOCK  EXOH. 


Railroad  Stocks. 

Ann  Arbor 
Do                        pref 
Atoh.  Top«km  A  Santa  Fe 
Do                         pref 

Balt.&Ohlo,TOt.tr.oertf«. 
Do  TightB 

Do  pref. 

Brooklrn  Bapld  Tranilt. . . 
Buffalo  Booh.  A  PltUborg 

Do  pref. 

panadlan  Paollle 

v>'anada  Southern 

Capital  Traction 

Central  of  New  Jersey. . . . 

Chesapeake  A  Ohio 

Chicago  BurL  &  Qnlnoy . . . 
Chicago  Consol.  Traction. 
Chicago  A  BasUIlUnols... 

Do  pref. 

Chicago  Great  Western. . . 

Do    4  P.O.  debentures. 

Do     6  P.O.  pref.  "A".. 

Do  4  P.O.  pref.  "B".. 
Chlo.  Indlanap.  A  LontsT.. 

Do  pref . 

Chicago  MUw.  A  St.  Paul. . 

Do  pref. 

Chicago  A  North  Western. 

Do  pref. 

Chicago  Book  IsL  A  Pac. . 
Chic.  St  P.  Minn.  A  Om.. . 

Do  pref. 

Chlo. Terminal  Transfer.. 

Do  pref. 

CleT.  Cln.  Chlo.  A  St.  L. . . . 

Do  pref. 

Cler.  Lorain  A  Wheeling.. 

Do  pref. 

Colorado  Mid.,  rot.  tr.  otf «. 

Do  pref.  yet.  tr.  otf ». 
Col.  A  Sou.,  listed  May  24 

Do       1st  pref.     do 

Do       3d  pref.     do 

Delaware  A  Hudson 
el.  Lack.  A  Western, . . 
Denrer  A  Bio  Grande. ,,., 
Do                         pref 
Des  Moines  A  Ft.  Dodge. . 

Dul.  So.  Shore  A  Atl 

Do  pref. 

Erie....... 
Do                  1st  pref. 
Do                    3d  pref 
Hransr.  A  Terre  Haute  . . 
Do                         pref 

Ft.W.  A  Den. 0.,  stamped 
t.  Worth  A  Rio  Grande 
Great  Northern,  pref. . . . 
r'nB.AW.,deb  ofs.  "A" 

Deb.  otfs.  "B" 

~[Tooktag  Valley 


Do 


I  Ulnol!  Ceutral. 
Ac 


pref. 


>-owa  Central.. 
Do 


pref. 


Kanawha  A  Michigan 
an.  0.  P.  A  Gulf,  tr.reo. 
Kan.  City  Southern  (w.  1.) 
Do  pref.  (w.  1.) 

Keokuk  A  Des  Moines 

Do  pref. 

Lake  Brie  A  Weitem. , . . 
Do  pref. 

Lake  Sh.  A  Mich.  South. . . 

Long  Island 

LonUTlUeA  NashnUe.... 

Manhattan  HleT.,oonsol . 
etropolltan  Street 

Met.  West  Side  Bl.  (Chlo.) 

Do  pref. 

Mexican  Central.,.. 

Mexican  Nat'I  tr.  roots... 

Michigan  Central 

Minneapolis  A  St.  Loals.. . 

Do  8d  pref. 

Minn.  St.  P.  A  B.  S.  Marie. 

Do                        pref. 
Mo.  Kansas  A  Texaa 

Do  pref 

Missouri  Paolflo 

MoblleA  Ohio 

Morris  A  Bssex 


■211 
31 


314 
81)4 


35 

I7f94 
6996 
74)4 


48)4 
•80 
♦58 


3594 
7994 
60)6 
75 


48% 
85 

69% 


138%  12996 
12%       3 
♦8  7% 

2496    84% 

'58        60 


•183 

•211 

•31 


•••••• 

914 
91)4 


35 

79 

69% 

74)4 


36% 
79 
60)4 
74>4 


14794  *794 

•80  85 

♦67  69 

129  130% 

3%  294 

•6  7% 

2494  3496 

♦65  60 


NY.  Central  A  Hudson. 
T.Ohio.  A  St.  Louts... 

Do  1st  pref. 

Do  2d  pref. 

New  York  A  Harlem...... 

N  Y.  Lack.  A  Western. . . . 

N.  Y.  New  Haven  A  Hart 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Southern.,....,, 

Norfolk  A  Western 

Do  pref. 

Nor.  Paa  By.,  rot.  tr. otfs. 

Do  pref. 

Or.  BR.  A  N.Co.TOt.tr.of  s . 
Do  pref.,  TOt.  tr.  Otfs. 
Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

PennsylTanla 

Peoria  Decatur  A  ByansT. 

Peorta  &  Eastern 

Pere  Marquette 

Do  pref 


SaUs     R^^O^  f**^  year  1900. 


of  the 

Week 
Shares 


50 

18,84U 

100,423 

30,365 

8,588 
93,658 


l.OOn 
000 


300 

4,648 

64,268 


80 
4,785 


100 
700 
760 
188 

48,77; 

980 

1,542 

135 

21,885 
500 


660 

285 

6,46M 

887 


3,175 
1,017 

"346 
131 

750 
7ao 
400 
200 
100 
630 
1,000 
100 
900 

"iVi 
s'.oVe 
""20 

460 
1,684 
965 
630 
175 
850 
60C 


100 

3,080 

1,190 

30 

112 

10,732 

18,245 

24,440 


97 
2,650 
3,100 


65C 

300 

1,600 

1,010 

3,470 

3,800 

44,765 

320 

li',655 


On  basin  of  loo-sh're  lots 


Lowest. 


17S 
9,940 


16)4Mar  8 
41  Jan  3 
1896Jan  8 
68)4JHn  11 
65)4Jan  8 
%May  7 
7294Jan  9 
83)4Mar  19 
52  Feb  37 
93  Jan  18 
9094Jan  4 
4794  Feb  37 
9194Feb  26 

115  Jan  8 
2696M&y  19 

119%Jan  10 
37  Apr  26 
88    Jan  31 

120  Jan  17 
11%Jan  11 
85  Jan  12 
73  Jan  il 
39    May  94 

14  Jan  15 
45)4Jan  34 

114)4May  13 

169)4JaD   IS 

1679*  May  14 

195%May    9 

104%Jan     9 

113    May  18 

172    Feb     8 

9    Jan     9 

32    Jan  16 

57)6Mty  12 

104    Mar    6 

14%  Jan  10 

46  Jan     2 
9    Jan     4 

21    Jan     5 

5%Jan  39 

3894May  18 

14%Jaa     6 

113    Jan     8 

174  Jan  11 
18%Jan  10 
86%  Jan  10 
13)6  Jan  15 
4%May  ?4 
13  Jan  1« 
11 96  Jan 
31)4  Jan 
1596Jan  10 
40%Jan  5 
90  Jan  24 
14%  Apr  4 
17    Mar  29 

150    May  12 

5.3%Mar    7 

6    Mar  10 

30%  Jan  10 

58    Jan     8 

11094Jan  9 
11%Jaa  12 

47  May  9 
10    Jan     2 

7% Jan  31 
17)4  Apr  18 
41     Apr     6 

3)4  May  24 

15  Feo  a 
20)6Mar  16 
83)*Feb     2 

5197  Jan     3 

47%  J  an     4 

77%Jan     9 

87)*May  14 

144%  May  14 

24%Jan  39 

78    Feb  27 

10)6Jan     8 

3)4May  16 

1104  Jan  22 

58    Jan  25 

9094  Jan  12 

15    Jan     ~ 

50    Feb 

10    Jan 

31%Jan  11 

3896Jan  11 

39    Jan  12 

S183%Janl9 

l29%May  12 

1194May  18 

78    Apr  17 

32    Jan     2 

1400  May  16 

1130  Jan  18 

1211%  Apr  6 

2094May  11 


15,781 

666 

09,553 

4,425 


936 


200 
33,303 
900 
100 
600 


Highest, 


18  Mar  28 
48  Apr  3 
2994Apr  9 
7496Apr  9 
89%  Apr  19 

l%Apr  30 

90    Apr  18 

80)4Apr  10 

70%. Mar  29 

115    Apr  28 

9  994  Feb  13 

58%Apr    7 

93    Feb  86 

12294Apr  20 

33%Apr    9 

133%A.pr     2 

3996Jan  15 

109    Mar  37 

184    Jan     5 

15)4  Apr     3 

89    Feb     1 

7894Apr    8 

43    Mar  31 

39    Apr  16 

83%Apr    4 

12894  Apr     * 

174)4Mar  21 

187)4  May  83 

300    Mar  28 

11494Mar  28 

133% Jan  31 

175     «ar    3 

1.396Apr  87 

399*Apr  27 

8696ailar  30 

lll%Mur39 

28    Apr  27 

73    Apr  19 

1296MRy    3 

29%Mar  21 

796IVlar  22 

47)4Mar  27 

20)4iVtar  21 

119%Mar  28 

186    Feb  20 

24)4Mar  26 

76)4Mar26 

1 9  Mar  28 
6)4Mar    5 

17%Mar  5 
1496Mar  27 
4  3%  Apr  4 
2.S%Apr  4 
5496Mar  IS 
94%4pr  19 
15!4May  32 
19    Apr     3 

174%  J  an     3 

53    Mar  29 

8    Mar  37 

41%&pr  31 

67%Apr     5 

11 6%  Apr  3 
1994 Mar  30 
58  Mar  30 
13  May  4 
3l%Mar  37 
17%  Apr  19 
4a96AL.r  3 
3%May  24 
17>«Mar  27 
34%Apr     9 

100  Apr     2 
213    May  31 

89  Mhy  5 
8796  Apr     3 

101  Feb  14 
182    Feb  13 

37%Apr     5 

82%Feb  14 

1494Apr  18 

5    Mar  17 

5112  Feb     3 

6994Mar  28 

97%Apr     5 

27    Apr  24 

69    Apr  24 

1294Mar  28 

40)4Apr  17 

81%Apr  16 

48%ADr    2 

5 189)4  May  4 

13996  Apr    4 

14%Mar  29 

85    Jan  31 

40)4Mar  29 

{400  May  16 

5135  Mar  10 

521 594 Jan    3 

38%Mar  38 


2296Jan  10 
67  Jan  8 
50%Jan  11 
78%Jan     8 


40    May  13 

83    May  11 
57    May  10 
128%Jan  12 
l%Feb  27 
6    Feb  31 
20    Jan  39 
I  55)4 Jan  3i 


40%Apr  18 
81  Apr  38 
6394Apr  4 
78)4Mar  28 


53)4Apr  10 

87%Jan     4 

6894Jan     2 

14394Apr    C 

4    May    1 

9%Mar  2e 

89%Mar  37 

08    Mar  31 


Range  for  preti- 
0U8  year  (1899). 


Lowest.    High€$k 


14  Apr 
36  May 
17    May 

5096Jan 
43%J'ne 


67%J'ne 
61  Dec 
30i4Mar 

69  May 
8496Mar 
46)4D(>o 
85  Feb 
97  Jan 
3394May 

ll4!4Deo 

35    Dec 

6994Jan 

112|4Jan 

1096Dec 

82    Deo 

5094Jan 

28    J'ne 

794Jan 

31    Jan 

118    Deo 

165    Dec 

141)4Jan 

188    Jan 

100    Dec 

91    Feb 

170    Jan 

7%Jan 

31%Dec 

42%Jan 

94    May 

9    J'ly 

37)4J'ne 

5    Oct 

16%J'ly 

496Sep 

35  Deo 
12%  Deo 

10  6%  Jan 

157    Jan 

15%Dec 

63    Deo 

12%Dec 

3    Apr 

794Jan 

10    Deo 

37%Dec 

15)4Dec 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

143)4Jan 

49%Jan 

5    May 

22    J'ly 

53%Deo 

105%Deo 

10)4Mar 

40    Deo 

79i4Jan 


ie%oot 

48%0«t 
24%f-«k 
68)iA«« 
61%ARr 


85%Nor 

137    Apr 

59    Not 

103    Dec 

99%Ma7 

70    Jaa 

94    Not 

12896NOT 

31%De« 

l49%Feb 

68^pf 

100)4  Sep 

138968ep 

8096Jan 

103%Aiic 

85%Aa« 

4*9<8ep 

19    Not 

53%N0T 

138%Sep 

179    Sep 

173    Sep 

3l0%Sep 

133)|jan 

-38%Sep 

186    Sep 

85>4Mar 

58)4Mar 

6496NOT 

108    Dao 

1694  Jon 

49)4Dee 

ll)6Dee 

87    Sep 

8%Jan 

68%Mar 

25    Mar 

13594APT 

194%Oot 

3B96APT 

80    Apr 

33%Jaa 

8    Not 

17)4NoT 

16%  Jan 

43    Jan 

23%Jan 

46%NoT 

98%8ep 

35    Jan 

30    Mar 

195    Mar 

61)4Jaii 

9%0ct 

37963ep 

68)4  Sep 

133   Jan 

1594Ang 

62)4Ang 

16    Mar 


3  May 
15  Mar 
1494J'ne 
60    Jan 

196%Jan 

45    Deo 

63    Mar 

S5%Deo 

147    Dae 

13%Ang 

44%May 

6    Jan 

1    Jan 

110    Oct 

35%Jan 

73%Jan 

8MJan 

39    Feb 

9%  Deo 

3896000 

33    Deo 

33    Jan 

176    Jan 

180    Deo 

ll%Dec 

65    Mar 

39    Deo 

5360  Jan 

129)4Jan 

5198  Jan 

1896Jan 

70    May 

1796Mar 

6196Jan 

4894Jan 

68    Dec 

S3    J'ne 

6894J'ne 

38    May 

84%Apr 

58%J'l7 

128%Jan 

1    Jan 

4  May 


in  F-b 
2>,.  Ang 

84  Deo 

85  Deo 
803    Jan 

85    Apr 

88960ot 

13394Apr 

269    Mar 

39%N0T 

83    Not 

17%Ap» 

6%8ep 

116   Jan 

78    Ang 

99%NoT 

37%May 

78    May 

14%Jan 

45)4Aag 

63%Apr 

63    Aog 

5187  Not 

14494Mar 

1994  Jan 

85    Oct 

41    Jan 

5390  Mar 

5138%Mh 

5323  Apr 

38%Mar 

88%Nor 

8896Aag 

74)4Aag 

57%Aug 

Sl%Jan 

63   Jan 

7794  S«p 

54    Not 

90    F«b 

68I14N0T 

143   Jan 

796N0T 

7%N0T 


•  »id  and  Mked  prtoea ;  bo  lales  war*  made  on  this  day.    I  Less  than  100  shares. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsboutivb  vAQ^a).— 87 RBET  RAILWAYS,  Sc 


fltTMt  Rallwara. 


«3iW  YORK  CITY. 

■Waok  St  A  Ful  F— Stock. 
Istmort  4s  1960... JAJ 

■'way  A  7th  Aye— Stock, 
lltmor  6s  1904... JAD 
Idmor  5s  1914.... JAJ 
Oon  5s  1943— 8m  Btook 

B'way  Bur'  1st  5s  gn.  1934 
M  Saint  as  rental. 1905 

Oantral  Orosatown— stock 
''«tM«al088 MAN 

Can  Pk  N  A  B  BIt— Btook 
onaolTs  1908.....  JAD 


Bid. 


83 

36 

99 

101 

835 

1104 

105 

110 

119 

Bzohl 

1st. 

«116 

117 

1104 

105 

870 

800 

(195 

ISO 

100 

•  •  •  • 

100 

107 

Ask. 


Street  Railways. 

Chrlst'p'r  A  10th  St-Stook 

ColA  9th  Ato  6s-Se«  Stock 

Dry  D  B  B  A  Bat— Stock. . 

1st  gold  6s  1938... JAD 

Scrip  6s  1914 FAA 

Blghth  Avenue— Stock. . . 

Scrip  Os  1914 

48d  A  Gr  St  Fer— Stock.. . 
48d  St  Man  A  St  N  Ato.  . 
Istmort  6s  1910.. MAS 
8d  Income  8s  1915. JAJ 
Lex  AtA  Par  F  5s-Sm  Stk 
Ninth  Avenue— Stock.... 


Bid. 

Ask. 

175 

185 

Bzohl 

Ist. 

100 

196 

1115 

117 

97 

100 

396 

400 

106 

100 

395 

410 

60 

69 

119 

118 

99 

101 

Bzohl 

ist. 

198 

906 

Btraet  Rallwaya. 

Second  Avenue— Stock. . . 

1st  mort  5s  1909.  .MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue— Stock. .... 

Son  Bonlev  6s  1945.  .JAJ 

So  Fer  1st  6s  1019.. AAO 

Third  Avenue— .Sm  Btook 

Tarry  W  P  A  M  5s.l938 

Yonkers  St  BB  58 

98th  A  89th  Sta  1st  5s.. '90 
Twenty-Third  Bt— Btook. 

Deb  6s  1906 ..JAJ 

Union  By  1st  Bs  '48.FAA 


Bid. 

Ask. 

800 

803 

«107 

108 

5118 

119 

303 

810 

(118 

114 

{10894 

...... 

Bxoh 

list. 

108 

110 

108 

110 

{113 

114 

400 

406 

106 

108 

111 

lis 

Street  Rallwaya. 


Westohest  1st  6s -43..  JAJ 

BROOKLYN. 
AOan.  Avo.,5s  1909.AAO 

Con5»g  1931 AAO 

Impt  5i— S««  Rtock  Bxc 
B.  B.  AW.B.  5s  1933.  A«0 
Brooklyn  City— Stock... 
Cons  Bl— See  Stccfe  Kic 
BklynCrossui6sl908 .  J  ikJ 
BklnHgtslst  6s  1941  AAO 
3'kyn  Q  Co.  A  Sub— See  St 
Bklyn  Bap.Tran.— See  Sto 
0M.Oem.Gr.AB'kynlst  6i 


Bid. 
{118 

{107 

114 
hllst 
5101)4 

928 
hange 

107 

108 
okBz. 
okKz. 
I  


Ask. 

114 

118 
IIS 

102% 

230 

list. 

107% 

105 

llat. 

List 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PBIOES. 


Saturday, 

May  19. 


(56       58 
•82       84 

56«    B6« 

asM  ae-^ 

•56  69H 

•Sl%  80 

•6  6 

•38M  45 

•18V6  15Vi 

10  lOH 

•88  78 

SSM  349« 

IIK  11% 

asH  asM 

■••••■   •••••« 

85       S5M 

ia«  iB9i 

S8M    55>ii 
17        17 
100      110 

•86     

•46      , 


66«  65% 

74  74?* 
18  8 
SIM  ai9< 

8W  9% 

68  63 

:i5k    17 
46«    47}i 

•lis  117 
16H  17 
649^    aSH 

85     sen 

•90       93 

•150  156 

89«  39« 

•69  74 

113  12^ 

167  67 

•3«  4 

81H  32ii 

75  75}« 
109M  112 


ifonday, 
May  21. 


•56  60 

84«  84}< 

17  17M 

65^  5e>4 

a8>i  89 

■66  59^ 

*S7ii  89 
•3  6 

•38!^  45 

•18)4  15H 

10  lOH 

t71  71 

33«  33?« 

♦H  13 

87M  38X 


34  349^ 
12«  129i 
54^  55H 
16%    16% 

10e>«  115 

•35      .... 

•45     .... 

•80       63 


193        93 

•74       75H 
88%    9094 

"iiii  '48« 

169)<  161)4 

7«      7% 

• 1% 

87        3794 
•ISO     186 
•14       17 
194M  196)4 
a2M    24 
76        77H 


86M    37?^ 
66)4    67)4 
185     135 
46)4    46)4 

♦ 99)4 

•109     110 
82       83)4 
64       64 


•30 
68 
•67 
•06 
•10 


70 

100 

16 


64)4  659i 

73?4  71J4 

•8)4  8i» 

aiX  2194 

m  9)4 

*;2  54)4 

26%  86% 

16h  16)4 

47)4  48)4 

•113     118 
17        17M 

65)4  esM 

36%    35% 

•90  93 

• 87 

■149  158 

38)i  3994 

69)4  69)4 

«11«  nj4 

156  66 

4  4 

•31)4  33)4 

37  374* 

8&H  8i% 

31)4  3894 

7)4  71H 

34)4  36)4 

73  76 

1C9)4  113 

111  111 

•89  93 

33)4  94M 

•74  76 

88%  89X 


Tuesday, 

May  22 


66  66 

83  81 

•17  17)4 

66  56)4 

88)4  88)4 

♦36  5«)4 

•87)4  89 
•5  8 

138  38 

•12)4  IBX 

•10  10)4 

•88  70 

34  34 

♦11  18 

•37^  8U 


839^    34)4 

18)4    1294 

6494    55 

1694    ie9i 

lis     115)4 

•86      .... 

•45     .... 


Wednesday 
May  23 


43       43)4 
167     167 

■ 1)4 

37        87 

'130     186 
114)4    14)4 

189)4  193 
81)4    83% 
76)4    76)4 


80M 

309)i 

18194 

8194 

20)4 

aox 

•95H 100     1 

899ti 

80% 

87)4 

87)4 

46)4 

46)4 

.1^^ 

88H 

•83 

38 

149< 

1494 

861^ 

27)4 

1009i  101)41 

.;JI^ 

46H 

179 

79)4 

ll'^SH 

183)4  1 

15 

15 

67 

57 

•ao 

60)4 

•5% 

en 

7494 

7d 

349i    37 

6694    67 

134)4  184)4 

47)4    48 

•   100 

'100      110 
22)4    33 
64)4    64)4 
•4  6 

•30       33)4 

' 60 

•68       70 
•95     100 
•10)4    15 
30M    82)4 


639<  549« 

73)4  73% 

696  896 

3196  31)4 

0)4  »9( 

•51  54 

436)4  86% 

16H  16>t 

48)4  48)4 

•114      117 
•ie9i     17)4 
65        e5V4 
•34)4    35)4 
•80       93 

•156"  iVe 

38       88 

69  70 
•IIH    12 

66H  58H 

♦4)4  4)4 

♦3l«  83)4 

8694  37)4 

89  89H 

31  2196 

70  70 
349i  35% 
7396  74% 

109%  U7 

•110)4  111 

•89       98 

33       33)4 
•74       78 

87)6    91% 


•68       58 
•82       84 

68)4    57 

2894  89 

•56  59)4 

♦87)4  89 

•6  6 

•38X  46 

•12m,  15)4 

^9%  8% 

•67  70 

34)6  34)4 

♦11  12 

2794  37J4 

•58  65 

■10896 

34  34% 

1396  18% 

65  55)4 

im  16% 

112)4  113 

•85     

♦46      ..., 
•88      ..., 


6496  55 

74  74 

♦3  8)4 

3IX  8196 

996  SH 

58  58 

3^96  3896 

*16  18)4 

♦18  48)4 


•114 
17 
65 


118 
17)4 
66)4 


42)6    43 
16n     168 
•79<      8)4 

• 1)4 

36)4    8794 
'120     125 
•14X    17 
193     195 
28)4    84)4 
78)4    79)6 


13  13 

»60  61 

47)4  47)4 

11  11)4 

88)6  68)4 

(38)6  a9)i 

•83  98 

•117  184 

80)4  81 


•19       80 
•95)4  100 
88M    8994 
•86       87 
439i    46 
88)4    8896 
•38        38 
13494  13i9< 
+  1494     15 
•7  8 

87        87)4 
9896  101)4 
•43        48 
•74        8'1 
1183      183 
15       15)4 
56)4    66H 
80)4    609< 
•5^      6)6 
7c96    77 


13)4  13 

161)4  81)6 

146)4  47 

11>6  1196 

68)4  6894 

'28)4  89 

•95)4  95)6 

118  184 

79M  80 


3494    359< 
66)4    67 

185     135)4 
47)4    49 

100 

•109     110 
83)4    83 
81)6    84)6 
•4  6 

30)6    30% 

♦58       88)4 

•87       70 

•95     100 

•11        16 
29%    30 

•80       88 
80       80 

•95)4  100 
38>»    3996 
86        86 
43        46 
88)4    89 

•33       38 
il35)4  125)4 

•1494    15 
•794      8 
28       88 
9896  10094 
45       46% 

♦75       79 
118^     183 
14)4     14)4 

J67        57 

•60M    6O94 
•5%      6 

74)4    75)4 


♦34%    35)s 
190        SO 

'150**  i55 

3794  39 

•68)4  73 

*11)4  18)6 

67  67 
4  4H 

♦31%  83)4 

37)6  87)» 

89  8996 

81  8I94 

70  70 

36  36)4 

789<  74)4 

114)4  117)4 

111)4  111)4 

•89  93 
83  21 
75  75 
91        98J6 

13394  13394 
48)4    42)4 

167     16794 
*.«      8)4 

1)4 

•37        3794 
•180     186 
16       16% 

193)4  196 
83%    a4M 
78       78 
96       96 


Thursday, 

May  24 

•66)4    65 
84       8494 
16)4    17 
56       66)4 
88)4    88)4 

•56        59)^ 

88       88 

6  5 

•38M    45 

•18H     15% 
•994     10)4 

•87        72 
33%    33)4 

§1194    119i 
87        87 

•68       65 

'10396 

339i     34U 
13H     1896 
64%    55 
16)6    189< 

118%  113% 

•25      

•45      


Friday, 
May  25. 


53%  5496 

7396  74 

•8  8X 

81  2136 

9%  996 

•50  58^ 

•26)4  3fl94 

•15  17 

47%  48 

§   16     117 

1696  17 

66  65 

34%  34)4 

90  92 


34)4    36% 
67       67% 

13694  185% 
48       48 

■ 99% 

■109     110 
83)4    2314 
64%    84% 
•4%       6 

•80        35 


1161      163 
39       89 

•68%    71 
12        12 
56)4    67 
3%      3% 

•21%  33 
87  S7% 
89  89H 
8054  ai)4 
69%  89)4 
88^  85 
73%    74 

118      116% 
♦111)4  lis 

•89       98 

73       75 
91       93H 


56%  56% 

*8)in  8494 

16%  1696 

6596  56 

138  88 

•37  59% 

•87%  89 
•5  6 

•39)4  46 

*1S%  16)4 

10  10 

•67%  70 

33  33 

11%  UX 

87  27)4 

♦38  63 

♦103% 

3396  34 

18%  1296 

5<96  65 

1696  1«96 

11294  1139* 

•35     .... 

•45      .... 

•61  63 

...      141 

5396  64% 

78%  73% 

8%      8% 

80%  31% 

9%      996 

•31  64 

3694  3694 

16  16 

•47  48% 


STOCKS. 
N.  Y.  STOCK  EXCH. 


Sales 
of  the 

Week. 
Shares 


♦113  118 
1696    17 

§3494  85 
34%    84% 

•90       98 


Pittab.  Oln.  Ohio.  *  St  L. 

RDo                     pref 
•sdlng,  T0U118  tr.  oUa. 
l»t  pref.,  TOt.  tr  otfa 
3d  pref.,  Totlng  tr  otfi. 
Bio  Grande  Western 

SDo  pref, 

t.J.4G.IiU  Tot.tr.oti 
Do  lit  pref 

Do  3d  pref. 

St  L.  ifc  8.  Fr.,  TOt.  tr.  otfa. 

Do  lit  pref. 

Do  8d  pref 

St.Lonla  Soathweatem. . , 

Do                         pref. 
at. Paul*  Dnlath 

Do  pref. 

Sonthem  PaoUloOo 

Southern,  Totlng  tr.  otfa. . 

Do    pref.,  TOt.  tr.  otfa- 

'^rexaa*  Paolflo , 

A  hlrd  Avenue  (N.  T.).. 
Toledo  &  Ohio  Central. . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

rinton  Paolflo  Ry , . 

*^    Do  ...pref 


860 
780 

4,060 
14,840 

1,560 

"ibo 

100 
14 

i|6o6 

60 

8,060 

3S0 

3,150 


Range  for  year  1900 
On  basisof  loo-sh're  lots 


Lowest.         Highest. 


^abaah . 


48       48 
15796  167% 

•8%      8% 
■ 1% 

85%    86% 
■123     125 

15%    15% 
19196  19894 

33%    3496 

76%    79 

97       97 


•56 
•67 
♦95 
•10 


63 

7<) 

100 

16 


1294  1294 

191%  61% 

47  47 

11%  11% 

68  88% 

♦28%  29 

♦33%  95 

•117  124 

7994  79% 


12994  2994 

8196    81?6 
•19%    80% 

98  98 

2994  3096 

88%  87 

44  45 

88)4  89 

•33  38 

•121  126 

•1496  15 

♦794  8% 

38%  39% 

9994  10094 

♦15  46% 

•78  79 
180% 181 

14%  1494 

♦36  58 

•60)4  6094 

♦i%  6% 

74%  76% 


83       86 

68       66% 

113494  13494 

46%    4794 

•  99% 

•109      110 
23%    82% 
64%    64% 
6%      6% 
'30       35 


•160     156 
38%    37% 
•68       70 

11%    11% 
x^5%    66% 

•3%      4 
♦31%    38 
37>4    37% 
♦38       89 
20%    3096 
69%    69% 
88       34% 
7d%    74% 
lis     116)4 
111094  11094 
t98        93 
♦22%    24% 
17494    7494 
9196    93 
il30     130 
♦11        48 
16794  163 
.     7%      7% 

• 1% 

36       36 
•180     125 
♦15        1696 
191%  194 
83%    84% 
77>4    79 
97%    97% 


Do  pref. 

Wheeling  &  L.  H.,  new  . . . 

Do  lit  pref. 

Do  8d  pref. 
Wlaoon.  Central,  new 

Do  pref. 

miscellanys  Stocks. 

Adama  Bxpreaa 
merican  Car  &  Foundry 

Do  pref. 
Amerloan  Cotton  Oil 

Do  pref. 

Amerloan  Dlstrlot  Tel .... 

American  Hzpreaa 

American  Ice , 

Do  pref. 
American  Linaeed 

Do  pref. 
American  Malting. 

Do  pref. 

Amer.  Smelting  &  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Beflning. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do                        pref 
American  Tobaooo 

Do  pref 

Anaconda  Copper 


48,750 
7,595 
7,931 
3,87u 
8,840 

t  <  •  •  •  * 

•  •  •  •  • 

•  •  •  •  • 

93,968 
8,372 

250 
6.920 
1,9-tO 

400 
1,818 
8,695 
8,680 


58  May 
81  Mar 
16%Mar 
49  Jan 
86  Jan 
43%Jan 
80    Jan 

5  May 
43  Mar 
13%  Apr 

9  Jan 
68  Jan 
32%Jan 

9%Jaa 
23%Jan 
50%Jan 
99HApr 
3296May 
11  Jan 
51%Jan 
1496  Jan 
45%Mar 


28 

9 

35 

9 

9 

27 

16 

24 

6 

23 

24 

25 

5 

9 

10 

11 

30 

9 

8 

8 

10 

8 


80 
4.150 
3,«4H 
1.810 

80 


•66 

68 

•95 

•10 


62% 
70 
100 
15 


29)4    89% 

98  98 
38)4  30% 
87  87 
46 
88 
38 
123 


43 

88 

•33 

•121 


•18%  13% 

61  61 

•48  4'* 

115<  11% 

69  69% 

3896  3P96 

•93  97 
•117      184 

7994  80 


il4)4     14% 
♦794      8 
28%    89% 
96%  100 
44        45% 
7794    7794 

181%  181% 
14        14% 

•56        67% 

•60        81 

6%      6% 
73       7894 


•13%  13% 

60%  60% 

•46  48 

10%  11% 

88%  6S% 

88%  89 

198  98 

•116     181 

79%  80 


33       34% 
66%    66% 
•133%  130 
4894    46% 

99% 

•109     110 
31%    88 
61%    64% 
•4  7 

♦30%    35 
•56        68% 
•66        70 
•95      100 
118%     12% 
39%    29>4 
SS1%    81% 
20        30 
•94        98 
28%    39 
•35%    87% 
48        44>4 
188        88% 
•33       39 
121      125 
14%    14% 
•794      8 
27%    29 
9896  100 
43%    44 
i78       78 
•180     183 

1396    1394 
J57        57 


S6%      6% 
7094    7294 


•1194  13 

♦30  61 

•46  48 

10%  U 

68  68% 

•38)4  29 

194  98 

♦116      184 

7994  80% 


Brooklyn  Union  Oaa. ... 
runsw.  Dock&C.Imp't. 
Colorado  Coal  A  I.  Dey't 
olorado  Fuel  *  Iron .... 
Do  pref. 

Col.  &  Hook.  Coal  &  Iron. . 
OonaoUdated  Gaa  (N.  T.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gaa 

Brie  Telegraph  ft  Teleph. 

Federal  Steel 
Do                        pref. 

General  BSeotrio 

Glnoose  Sugar  Refining. . . 
Do                        pref. 
H.  B.ClafllnCo 

International  Paper    -  . 
Do  ^ref. 

International  bUTer 

ICuiokeroocker  Ice  (Chic.) 
i>o  pref. 

Laclede  Oaa  (St.  Loula). 
Do                        pref. 
Manhattan  Beach  Co 

National  Blacuit 
Do                       pref. 
National  Lead 

Do                        pref. 
National  Steel 

Do                       pref. 
National  Tube  Co  , 

Do  pref. 

NewOent.Coal  (new  atook) 
N.Y.  Air  Brake.... 
North  American  Co 
Ontario  Silver. 

Pacific  Mall 
eop'l'BGaB-L.*C.(Chib.) 

Pressed  Steel  Car 

Do  pref 

Pullman  Company 

Tt  epubUo  Iron  &  SteeL. 


40 

4,037 

654 

68^ 

1,147 

910 

200 

6,957 

3,711 

4,280 

1,400 

48,511 

18.708 

478,930 

430 

30 

8,380 

245 

801,864 

110 

1,406 

4,394 

840 

•••••• 

8,870 

e  •  •  •  •  » 

1,150 

81,319 

63,860 

13,b83 

600 

45,933 
6,395 
1,860 
3,180 


68    May    9 

136    Jan     3 

4496Jan  10 

78%May    9 

6%Mar  16 
1994  Jan  10 

9XJan  11 
50  May  14 
26  Jan  T' 
14%May  18 
44%May  10 


6,180 
8,084 


100 
100 


Do  pref. 

Silver  Bullion  Certlfs. . . . 
tandard  Rope  &  Twine. 
Tenn.  Ooallron  A  RB . . . 
Do                        pref. 
Union  Bag  &  Paper 
aDo                       pref. 
United  States  Bxpreaa.... 
United  Statea  Leather .... 
Do                          pref. 

United  Statea  Rubber 

Do  pref. 

WeUa,  Fargo  4  Co 
est.  Union  Telegraph 


26 

3,040 

168 

785 

335 

6,360 

924 

14,197 

8,049 


150 
850 

8,006 
46,200 

1,380 
815 
951 

8,H30 
433 


830 
80,188 


•  Bid  and  asked  prices;  no  sales  on  thla  day.    i  Less  than  100  sharea.    tHzlOOp.  aatookdlT. 


960 

523 

855 

4,903 

3,695 

813 

80 

4,818 


111    Jan     8 
12%  Jan  15 
59    Jan  30 
31    Jan  17 
90    Jan     8 
84%Jan     4 
SI  42   Mar    6 
32%May  S5 
89    May  38 
1 1    Mar    7 
5394  JaoQ  11 
3%Mar    8 
80    Aor  16 
35%Jan     2 
86    Jan     2 
80    May  15 
89    May  15 
33    May  35 
73    May  31 
95%Mar    3 
107    Mar     3 
l90%Apr  11 
31    May  15 
74%May  16 
85%May  18 
138    May  17 
38    Jan     S 
140    Jan     8 
7%M8y  18 
l%May    7 
36%May  15 
131    Jan  30 
14%May    9 
174%Mar    8 
31%May  31 
70    May  13 
93%May  17 
101    Jan     3 
33    May  24 
64%Ma«  15 
120    Jan  10 
44    May  15 
98    Jan     2 
109    Apr  23 
14%Mar    6 
68    Mar    8 
5    May    9 
30    Jan     2 
58    May  1« 
85    May  10 
96    Jan  11 
6<4Jan  30 
28%May  IS 
80    May  16 
18%May  16 
95    May  17 
27)4Maf  15 
85    May  14 
43    May  22 
8694May  14 
35    May    5 
115    May    1 
1396 Jan  23 
794Jan     4 
26%May  19 
92    Mar    9 
43)(May  16 
77    May  18 
180    May    9 
1396May  85 
53    May    8 
59%Jan  18 
4%Mar    8 
68%May  16 
1155  Jan      5 
1  i%Apr  30 
56>4May    9 
143    Mar  18 
1096Mar    8 
67    May  16 
3S%Mar  14 
90    Feb  87 
tl3«  Feb  37 
78%May  11 


80%Jan 
94  Jan 
81%Apr 
6894Apr 
3596 A.  r 
60  Mar 
93  Mar  88 
6%Jan  4 
40%Jan  2 
16%  Feb  5 
12  Mar  31 
73%Mar  80 
39  Mar  SO 
1394Mdr2e 
3494Apr  16 
62    May    9 

10l%Mar  18 
43  Mar  27 
lS94Mar  27 
6l%Mar  27 
81    Apr  17 

135%Jan     3 


Range  for  prt' 
■nous  year  (1899) 


Lowest. 


68%Jan  24 
148  Apr  18 
60%Apr  4 
78%  Apr  4 
996  Apr  87 
84%Apr  87 
1194Mar  36 
5  8%  Apr  8 
S3%Mar  26 
2094Mar  3 1 
67    Apr    2 


1130  Apr  30 
18    Feb     7 
67%Apr     2 
3794Apr    7 
100    Apr     5 
33%Jan  22 
159    May    8 
4  9%  Apr     4 
78%Feb     3 
18%Feb    8 
60    Feb     6 
794Jan     2 
31%Jan     3 
43%Feb     8 
98    Mar  84 
60%Feb     6 
86    Feb     e 
69%Apr    8 
95    Feb     1 
137%Jan     4 
115    Jan  10 
S 98% Jan  13 
3696*  eb     7 
84%Apr    9 
lll%Feb  14 
140    Feb  16 
54%Apr     3 
163    May  35 
1896Jan  85 
896Apr  10 
51%  Apr    2 
131%Jan  17 
81    Apr    8 
199    Jan     3 
38    Jan     3 
89%Jan     3 
97%  May  36 
13.'%Feb  83 
5794Feb    6 
77)2Teb     6 
140)4Apr  19 
58%Feb    6 
10196Feb     1 
115%Jan  11 
25%Jan     3 
70%Feb     6 
10% Jan  26 
40    Feb  13 
66    Feb     8 
80    Jan     6 
100    Jan     4 
1894May    8 
40%Feb     7 

96  Feb  7 
28%Feb     5 

106%Feb  20 
53%Feb     6 

97  Feb  6 
54)4Apr  6 
98%Apr  4 
37    Apr  SO 

138    Jan     8 

15%Mar  26 

9    Feb     2 

47%Jan     8 

lll%Apr  2 
5894Jaa  17 
88)4Jan  17 

189%Jan  19 
27%Feb  8 
7094Feb  6 
6096Mar  8 
10%Jan     3 

104    Feb     2 

5160  Feb  3 
26  Feb  7 
7794  Feb     a 

S4994Mar  81 
19  Jan  3 
77  Jan  3 
44    Jan     3 

10494Jan     3 

il29%Feb  8 
88%Jan     5 


43    May 

80  Feb 
15%Deo 
48%Deo 
38%  Deo 
36%  J  an 
66    Jan 

394J'ne 
3S%Ma; 

9    J'ne 

8%Dec 
64  May 
38%Deo 

694Jan 
17  Jan 
36  Jan 
98%Jan 
87  Ma} 
10  May 
40%JaQ 
18)4  Dec 
11 794  Dec 
30  Jan 
35  Jan 
38  Jan 
118  Jan 
38%J'ne 
66%Deo 

6%  Dec 
19    May 

7%Dec 

45  Dec 
31%Dec 
13%May 

46  Deo 


Highest 


9108  Jan 
1096D6C 
61  Dec 
30  Dec 
88%Jan 

30  Oct 
133    J'ne 

31  Dec 
7894  Dec 

894  J'ne 
44%J'ne 

6%Dec 
34  Deo 
3C  Deo 
77%Deo 
34    May 

70  May 
33  Deo 
84    Deo 

114%Deo 
110  Jan 
194    Deo 

80    Deo 

74  Deo 
1 78%  Deo 
131    Deo 

31%Dec 

180    Dec 

9%Maj 

l%Jan 

30%Feb 

88  Jan 
8%Feb 

163    J'ne 
80    Deo 

71  De 
83  Jan 
9894Jan 
3994Deo 
67  Deo 
05)4Jan 
87    Deo 

96  Deo 

97  Jan 
17  Deo 
83%Deo 

9    Dec 

30  Dec 
70  Nov 
51  Mar 
96%J'ly 

5    Jan 

31  Deo 

89  Dec 
83%Deo 

10S%Dec 
3194000 
86    May 


88  Jao 
100    Aw 

85  Ju: 
68)4Apr 
38%Mar 
44  Not 
90%NoT 
7%Deo 
56  Jan 
18  Oct 
14%Feb 
75%Jan 
44%Jan 
18%Aat 
40%Ang 
73%An« 

106  Jan 
44%N0T 
14%O0t 
5896NOT 
3594Mar 

843    Feb 

89  Apr 

46   Dee 

73    Apr 

141  Feb 
51%Dee 
84%  Jan 
8%Jan 
35%Apr 
13  Aug 
84  Jan 
33%Sep 
81  Nov 
69    Aug 


36    Oct 

110  Dec 
6%Jan 
6    Mar 

36  Deo 
90%Deo 
4494J'ne 
75  Dec 
158  Jan 
16%Deo 
60%Deo 
5896Dec 
8%8ep 
38    Jan 

111  Jan 
17%Deo 
71    Deo 

{45    Deo 

694J'ne 

64%Dec 

37%  Deo 

9994  Deo 

130  Dec 
88    Dec 


1119  Feb 
SlHMay 
88948ep 
48  Not 
97%Oot 
52%Mar 

il80%Aa 

86  Sep 
1696NOT 
01  Dee 
37%Jan 
87%Jan 

69  Apr 
94%Apr 
4b96N0T 
8894  Sep 
78    Mar 

10694Mar 
182  Mar 
133  Mar 
105  Apr 
5394Apr 
99%Feb 
339%Apr 
150    Mar 

70  Apr 
160    Mar 

3096Aag 

SHA.pt 

84    Sep 

130   Dee; 
3l%Sep 

333%Mar 
66%Apr 

103%Anc 

101    Aug 

130%Oot 
76  Apr 
93%Apr 

133  Not 
7694Mar 

110    Jan 

117%J'ly 
68%Jan 
96  Jan 
36  Feb 
63%Feb 
84  Feb 
86   Deo 

108%May 
39  Apr 
68    Jan 

107%Jan 
40%Jan 

115  Jan 
83  Apr 
9996Aag 


48   Jan 

330    J'ly 

1794N0T 

lOnApr 

55    Jan 

189%  Apr 

61    Aug 

91    Sep 

80794Oot 

33%Sep 

79    Aug 

85    Apr 

15%N0T 

186    Sep 

160    Aug 

46    Mar 

89    Mar 

60    Jan 

40%NOT 

84%N0V 

57    Apr 

181    J'ly 

135%8ep 

I  98%JaB 


OUTSIDE  SECURITIES  (Givbit  at  foot  of  7  oonskoutivb  PA.Qm).—82 RBIfT  RAILWAYS,  dto. 


, Street  RatiwaTe. 

Ooney  Island  A  Brooriyn. 

1st  6a  1903 J&J 

ia  oertfs  indbtlOOS.J&j 
B'kC.&New  5s  '39.J&J 

ar.8t.ANew  lst5s'06A&O 

0'P't  A  Lorlmer  St.  1st  6s. 

Kings  Co.  Blevated.— 
lit  4s  1949 

NaaaauEaeo  pref 

6«1»*<1.... A4G 

lat4ali»48 JAJ 

»ewWmb'gAFUstex.4%8 
»t»lnwaylBt8sl988...J&j 


Bid. 

Ask. 

330 

103 

108 

100 

108 

116 

117 

104 

108 

83 

83 

76 

80 

109 

118 

90% 

91 

107 

•  115% 

ll«M 

Street  Railwaye. 


OTHBR    CITIHS. 

Buffalo  Street  Ry— Stock. 

Ist  oonsoi  5a  1931. FAA 

Deb  68  1932  MAN 

Chloa«o  City  RR— Stock.. 
Indianapolis  Street Ky.... 

Cleveland  City  By 

Cleve  City-lit  5i  '09.JAJ 
Cleveland  Blectrlc  Ry.... 

Con  5b  1913 MAS 

Columbus  (O)  St  Ry 

Preferred 


Bid. 


100 

«116% 

118 

1108 

111 

356 

860 

84% 

.... 

100 

101 

10R% 

106 

87 

88 

108 

107 

86 

88 

83 

88 

Ask. 


Street  Rallirare. 


Col  8t  Ry— Con  5s.— 8m  1 
Crogst'wn- 1st  68..,..., 

J  C  Hob  A  Paterson  

4sgN   v  1  1949. .MAN 

Kansas  City  Bl  8s 

Guar  4b  1938 JAJ 

Lake  St  (Chlo)Blev-8took 
deb  6b    1988 JAJ 

Loulsv  St  Ry— 6  p  o  bonds 

Common. .........i 

Preferred 

LynnABos-lst  6s  '84.  JAD 

Mlnneap  St  Ry-6s  '19.JAJ 


Bid. 


blla. 
§108 
18% 

liVo* 

i  88 

6% 

88% 

ill9 

78 

110 

«113 

1107 


Ask. 


list. 
110 

19% 

81 
118 

88% 
7% 

90 
180 

79 
111 


Street   Railway. 


109 


New  Orleans  City  By. . , 
Preferred 

North  Chicago— Stock., 
iBt  5b  1906-16 JAJ 

North  Jersey  St.— Stook 
Bonds 

Pat  Ky  0  n  68  1931.. JAD 
Gen  6a  1914  AAO 

Prov  A  Pawt'ck-lst  6s  '83 

toohester  Ry 

Oones  1930 AAO 

3d  5a  1933 JAD 

*  Buyer  pavs  aoorn  eel 


Bid. 


83^ 
96% 

iba' 

98 

86 

116 

99 

J116 


Ask 

84% 
100% 
380 

■  <  •  set 

as 

88 

180 

•  •  •• 

"8 
17 
08 
87 


May  26,  1900.]  THE    CHRONICLR— BOND  PKIOES  (5  pages)  Paqb  1. 


1037 


BONDS 

W.T.8TOOK  EXCHATfGF. 

WiBK  Ehdiho  Mat  25. 

Alabama  Cent.    See  Sou  Ky. 
labamaMldlstiinK.1928 
Albany  &  Saitq.    SeeU&U. 
Allegheny  VaL    See  Penn  Co 
Am  Dock  &  I.  SMCenotNJ 

Ann  Arbor  1  It  K  4s 1995 

Atoh  T  &  8  Fegen  K  4b.  .1995 

Re«rlatered   1995 

Adjustment  g  4b. .....1995 

Registered 1995 

Bqnlp  trser  Ag  58....1902 
Ohio  &  St  Lou  l8t68..19ie 
Atlanta  &  Char.  See  Sou  Ry. 
Atl  Knox  A  Nu  1st  g  Ss.  1946 
Atlan  &  Danv  See  South  Ry 
Atlan  A  Yad.  See  South  Ry 
AnBtln&NW.   Se«.  SoPac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  A  O  prior  I  g  3i^b.1925 

BaglBtered 1925 

Sold  48 1948 

Registered 1948 

BoathwDlv  iBtg  3^8.1026 

Registered    1925 

PJnn&UDi7tstg  3^81926 

Registered 
Monon  Kty  1  st  gn  g  Ss.  1 91 9 
Cen  Ohio  Rlstog  4^8  1930 

WVa&Pl8tg4B 1990 

Beeoh Creek.  SeeNYCAH. 
Bel  A  Car.  See  IlUnoi  8  Cent.. 
BoonoT  Bridge.  See  M  K  A  T. 
BwayATthAv.  Se«MetSRy 
BUyn  A  Montauk.  See  L  Isl. 
Bran*  A  West.  ^e^SavF&W 
Bnff  N  T  A  Brie.    Set  Brie. 

BnffB&PgengSs 1937 

Debenture  ds 1 947 

ClAMahlBtgug58...1943 
Booh  A  Pitts  Istg  Ob.  .1921 

Consol  lst6 1922 

Buff  ASouthwest.    See  Brie. 
BnffASnsq  lstgold58..1913 

BeglBtered 1913 

BnrORANlstSB 1906 

Con  1st  &  ool  tr  g  Ss. . . .  1 934 

BeglBtered 1934 

OBIFANWlstg68.1921 
MAStLl8tgag7B....1927 

Canada  South  Ist  58.. .1908 
8d5B 1913 

BeglBtered 1913 

Oarb  A  Shawn.    See  ni  Cen. 
Oar  Cent.    See  Seab  A  Roan. 
Carthage  &  Ad.  SeeNYC&H. 
CRIaFAN.  SeeBCR&N. 
Cen  Branch  C  P  I8tg4s.l948 
Central  Ohio.    See  Bait  A  O. 
OenRR  A  B  of  aa— Col  g  Ss'S? 
Cent  of  Oa  Ry— Ist  g  Qa.  1945 

Registered 194S 

ConsolgoldSi 1945 

Registered 1945 

iBt  pref  Income  g  5b  .  .1945 
3d  pref  Income  g  5s ...  1 946 
Sd  pref  Income  g  5b.  . .  1946 

MANDlvlBtg5B 1946 

MldaaAAtlDlv5a...l947 

MobUeDlTl8tg5B....1946 

Centof  N  J-lst  cony  78.1902 

Qeneralgold  58. 1987 

ReglBtered 1987 

Convertible  deb  6s ....  1 908 
Am  Dock  &  Imp  Co  58.1921 
Le&Hud  Rgen  gug68.'20 
Leh  &  W  B  C  con  as  7b.  1 900 

6b 1912 

Cent  Pacific    See  So  Pao  Co 
Charles  A  Sav  Ist  g  7b..  .  1936 
ChesAOhlo— 

Ods  ser  A ,,,,.1908 

Gold  68 1911 

IftoongSs 1939 

Registered 1939 

8en  gold  41^8 1992 

Registered 1992 

Craig  YaUey  1st  g  5s.  .1940 
BAADivl8toong48l989 

8doong48 1989 

Warm  Spr  Val  Ist  g  Sb  1 94 1 

Bliz  Lex  A  B  S  gn  g  58. 1 903 

Ohio  A  Alton  sink  fd  6s..l903 

LonAMoRly  Ist 78  ..1900 

8d7B. 1900 

MlBsRlvBlstafg  68..1912 
Chic  Bur  &,  Q— 

Con  78 1903 

Sinking  fund  5b 1901 

Chic  &  Iowa  DlT  58.... 1905 

DenTDlv4s 1922 

minolsSlv  g  3^8....  1949 

Registered 1949 

Iowa  DlTslnkfdSa... 1919 

4a 1919 

Nebraska  Bxten  48. ...  1927 

Registered 1927 

Bovthwestem  DIt  4a. .  1 921 

Convertible  58 1903 

Debenture  Ss 1913 

Han  A  St  Jos  con  6s..  .191 1 
OhloABIU.  lataf  oar6a.l907 

Small 1907 

lBtoong6a 1934 

OenoonlstSa. 1937 

BeglBtered 1937 

Ohio  A  Ind  C  Ry  1st  6b  1936 
Chteago  A  Brie.    See  Brie. 
Oh  InALouls— Refg  68.1947 

Refunding  gSs 1947 

LoalBvNAAChlst68..'10'J 


81* 

M-N 


A-O 

Novt 
Novt 

J-J 

M-8 
J-D 


J-J 
J-J 
A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 

ri 

M-S 

A-O 


M-S 
J-J 
J  -J 
F-A 
J-D 


O 
O 

J-D 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-8 

M-8 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
Q-MJ 
M-N 

J-J 

A-Ot 
A-OT 
M-N 
VI-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-S 
M-8 
M-N 
F-A 
M-N 
A-O 

J-J 

A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


Price 
Friday, 
May  25. 


Bid.     Aak. 


'»2^  Sa'e 
100^  Sale 


;4     Sale 


100     107 

98M  Bale 
lOOJi  Bali 


eiH 


86 


111      , 

•110     , 

95      , 


111      113 


•128 
♦185 


109     Bale 
»115      , 


ua« 


107M  Sale 
lOe^ 107M 


60     Bale 

92      

118H  U9H 


92     Sale 


i2ii  Bale 
12       13^ 
6         7J4 


■  95      

105 

107H 

121      122 
130^  181 


115 


10l5gl02}^ 
101      


114J6116X 


9S9i 

\'6s"  Sale" 


101%102}6 
•105     .... 
♦102«  .... 

low  .... 


113      ...... 

101  102« 
104H  i05H 
lOlHlOlM 
1049^105 


116i< 

105H 


109H  109J4 

■121      

,  116 


135 

WiH  Bale 

115     Sale 

•108     


115  116 
104  106 
116 


Week'§ 
Ranffe  or 
Last  Sale. 


Low.    High. 
105     Mar'OO 


92^        93 

looH     101 
91'M       9«« 
>ia%        94V4 
799iDec'99 


106     Apr '00 


96 


98« 


100         100^ 

100     May'OO 
83M       8b« 

"si"  May'OO 

Ill         111 
111     J'ne'09 

••••••  •••••• 


113 


113 


103  Apr '97 
131  Apr '00 
184MFeb'00 

100     Nov'99 


109         109 
lie«  May'OO 
llOHFeb'99 
105     Jan.'99 


1079^  108 
106M  107 
104     Apr '00 


80 


90 


91     Jan.'00 
1I8«     118H 


9lH 

iV" 

13 
7 

95 
102 
105 
107« 
121« 
120?g 
112H 
115 


102 
100 


92 
Oct.'99 

43 
May'OO 
Apr '00 
Deo  '99 
J'ne'«9 

105 
May'OO 

182 

120?| 
Mar'9U 

115 

ib'aii 

Apr '00 


115     Apr'OO 
115^  May'OO 
117         U7 
117     J'ne'99 
981^       99 
96     May'OO 
96H  May'98 
105        105 

99!^  Apr'OO 
lOlM  Apr'99 
lOlJi  lOlM 
105H  May'OO 
102>i  May'OO 
106MFeb'99 


113  118H 
101 H  May'OO 
104?i  Apr'OO 
lOtH  101« 
1049i     104% 


117 

1069< 

110« 

lllH 

103 

185»(i 

109>6 

122 

116 


Mar'OO 

May'OO 
MOH 
J'ne'99 
Jan.'00 
May'OO 
109M 
May'OO 
May'OO 


134^  May'OO 
118%     116 
115         115 
108M  May'OO 

115  May'OO 
108  Apr'OO 
115     May'OO 


13 


No. 


2S 
309 

30 
807 


191 
399 
310 


47 

5 


1 

"so 

"ss 


87 

3 

""2 
"58 


8 


20 


6 
32 


37 


29 


19 
2 


Range 

ainee 

Jan.  1. 


Loto.  High 
108M 105 


90       9iM 
98^  108 
99      lOOK 
78H    85 


••eta    •••aei 


105M 106 


92M    97H 


97^ 102M 
100      101 
87        91 9i 


87 

lii* 


91 

ii'a' 


109     113)ii 


131      131 
184« 124M 


106^109 
115     117X 


106M 108M 
106U 109H 
104     104 


87M    00 

91        91 
118^ 180 


86)i    96 


88H    Uii 


105     105 

107X  niH 

117^185 
116      I23M 


lis     1169i 


98     102H 
100     103 


115  117?» 
11854  118H 
116H 121« 


96«  lOOJi 
93       96 


101      106H 
99       99)i 


lOOH 103 
105      \06>4 
101%108H 


110« 118M 
101      lOlii 

lOiH  I049i 

lOOM  108 

10092  loayi 


118H 117 
103  107 
108M 113 


102  103 
120^132 
IO814II3 
119  183 
113^116 


133^ 188 
118  117 
115  116 
105}^  108M 

111^117 
109  107 
113     116H 


BONDS. 

N.  Y.  HTOCK  EXCHANGE 

Webk  Ekdiho  Mat  25 


Chtc  Milwaukee  A  St  Paul— 

MA8tP— l«t78»gRD.'02 

1st  7s£KoldUD.... 1902 

lBtC(fcM7a 1903 

Chlo  Mil  &  St  P  con  7B.1906 

Terminal  gold  Ss 1914 

Uen  gold  48  series  A.. .  1989 

UegiRtered 1989 

Oen  gold  3^8  series  B.1989 

Registered 1989 

ChlcALSn  Dlvg5s..l921 
Chic  &  Mo  Klv  DIv  58. 1 926 

Chic  A  Pac  Dlv  68 1910 

Chlo&PW  Istg  68...  1921 

Dak&OtSog68 1916 

Far  A  Sou  assn  g  68.. . .  1924 
IstHast&D  Dlv  7a.. .1910 

Ss 1910 

lBtIADBxten78 1908 

1st  La  Crossed  D  58..1919 
Mineral  Point  D1V58..1910 
lBt8oMlnnOlva8....1910 
Ist  Southwest  Dlv  6s..  1 90W 
WlB&Mlnn  Dlvg  S8..1921 
MllANolstM  L6a...l910 

lBtoon8ol6a 1913 

Chic*  N'west— Con  7a..l915 

Gold  78 1902 

Registered 1902 

Bxteosion  48. . .  .1886-1926 
Registered . . .  .1886-1926 

GenOoldSWa 1987 

ReglBtered 1987 

Sinking  fund  6s.  1879-1 929 

ReglBtered  . . .  .1879-1929 

Sinking  fund  58..1879-1 929 

Registered  . . .  .1879-1929 

85-year  debenture  5a. .1909 

Registered 1909 

30-year  debenture  5a..l921 

Registered 1921 

Sinking  fund  deb  5a. .  .1933 

ReglBtered 1933 

Des  Mo  &  Minn  Ist  78.1907 
Bscan  A  L  Sup  Ist  68.  .1901 
Iowa  Midland  Iat8s...l900 

Mil  St,  Mad  lat  68 1905 

North  lUlnola  Ist  5a..  .1910 

Ott  C  F  &  St  P  Ist  58  .  .1909 

Winona  &  St  Pet  2d  78 1 907 

MllLS&W  Istg 6a... 1921 

Bxt&Imp8fg5a...l929 

Mich  Dlv  iBt  gold  6b  1924 

Ashland  DlvlBtgeBl925 

Convertible  deb  5B..1907 

Incomes ,,.1911 

Chlo  Rock  Isl  A  Pao— 6b.  1917 

Registered 1917 

Qeneral  gold  48 1988 

ReglBtered 1988 

DesMAFtDlat4a..,1905 

lBt8^a 1905 

BztenBlon48 1905 

KeokADeaM  lat 5a.,  1033 

Small 1933 

Chlo  4  8t  L  See  Atoh  T  A  8  Fe 

ChloStL&NO.   Seem  Cent. 

Chic  St  L  A  Pitts.    See  Pa  Co. 

Chlo  St  P  M  A  O  con  68. ,  1 930 

Ch  St  P  A  Mln  iBt  6a,  ,1918 

Nor  Wisconsin  I8t6a..l930 

StPA8Cltylatg6a,,1919 

Chlo TerTranaf erg  4a,. 1947 

Cb  A  WeatI  lataf  g6a..  1919 

General  gold  6a. 1932 

Chlo  AWeat  Mich  Ry  5a.l921 

Conpona  oB. 1921 

Choc  Okla  &.  Q  gen  g  58.1919 

ClnHADconaf  78 1905 

2dgold4U8 1937 

CinDAIlBtgugS8...1941 
CIStL&C.  SeeCCCAStL. 
Cln  SAC.  See  C  C  C  &  St  L. 
Cleartleld  &  Mah.  SeeBRAP. 
ClAk&CeqA2dg68.,.1930 
C  C  C  &  St  L— 

aeng4s 1993 

Cairo  Dlv  1st  gold  4b.  1939 
01nWAMDlvlatg4a,1991 
St  L  Dlv  lat  col  trg  48. 1990 

Registered 1990 

Spr  &  Col  Dlv  Istg  4a.  1940 
W  W  Val  Dlv  iBt  g  4b.  1940 
C  I  St  L  A  C  oona  6b,.1930 

latg  4s 1936 

ReglBtered ........  1 936 

Cln  8  A  CI  oon  latg  51.1988 
CCO&loonaol7a..,,1914 

Consols  f  7a 1914 

Qen  oonaol  gold  6a ,.  1 934 

ReglBtered 1934 

C&S  lat  M  0  C  C  A  178.1901 

O  Ind  A  W  lat  pt  5a.,. 1938 

Peo  A  Baat  lat  oon  4i.ie40 

Inoome  4a..., ..,,.,,. 1990 

CI  Lor  A  Wh  oon  lat  5a,  1938 

Clev  A  Marietta.    SaePaRR. 

Clev  A  Mahon  Yal  g  5B..1938 

ReglBtered 1938 

Clev  A  Pitta.    S$*  Penn  Co, 
Col  Mldl'd— lat ga-8.48, 1947 

latg  4 1847 

Col  A  Son  latg  48 1989 

0olA9thAv.  8m  Met  St  Ry. 
Oolom  A  Qreenv.  See  So  Ry. 
Col  A  H  VaL  See  Hook  Yal. 
Ool  Conn  A  Term.  SeeNAW 
Conn  A  Paa  Rlva  lat  g  4b.'43 

DakAGtSo,  SeeCMAStP, 
allai  b  Waco.  SeeM  KAT. 


?. 


5^ 


J  -J 
J-J 
J-J 

J-J 
J-J 
J-JJ 
Q-JJ 
J-JI 
J-JI 
I- J 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-D 
F 

J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-8 
M-S 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 

J-J 
A-O 
J-J 
M-N 


168     , 

168 
•168 
♦168 

114H, 
♦118 


J-Jd 
A-O 
J-J 
M-N 


F-A 

J-D 
J-J 
J-J 

M-N 

M-N 
M-S 

J-J 

M-N 
Q-F 

ff. 
J-S 
J-D 
J-J 

J  -3 

A-O 

tJS 

J-J 

Qn-J 

J-  J 
J-  J 

F-A 


A-O 


Price 

Friday, 
May  25. 


Bid.     Aak. 


119«    

12154 

120      181W 
13m  Sale 
114« 

lii"  129' 

lll^  115 


119     

IIIW    .... 

11954 

11954    .... 
U9M  181 


118 


141}^ 


131 

new 

107      108 


•119     180 


117!lgJan.'00 
1819«  jcay'OO 
120  180 
12154  1315< 
11454  Apr'OO 
13754  J'ly '99 
137         187 

11154    niH 

171  171 

119  Apr'OO 
lll5iFeb'00 
11954  11954 
11954  May'OO 

120  May'OO 
130  MayOO 
133  Feb  00 
14154  May'OO 
113!4  May'OO 

118  Apr'OO 
May'OO 
Mar'OO 
May'OO 
Nov'98 

-_-  May'OO 
11554  May'OO 
107  Apr'OO 
105M  Mar'99 
107  IC7 
105     Deo'99 

119  AprOO 
117«  Feb'98 
180  May'OO 
11954  Deo'98 


110 
107 
110 
103 
118 


108     

iia« 

11394 

11154 

'118      

18554  Sale 

laen 

13954 

140     


180     

133     

♦107H  108 


96 

85 


Sale 
88 


107 


• 

108 

136 
•183 

138)4  136" 
95     Sale 

•119     

•  «ee* 

•113 


969^    07 

'  97      

'  9554 

10054 


85     

ioi"  '.'.'.'.'. 


115 


137 


132 


88     Sale 

2894  Sale 

■110     


12954, 


"iSH 

785^  Sale 
8854  Sale 


Week 
Range  or 
Laat  Bale. 


Low.   High. 

IP  9  May'OO 
17254  Apr'OO 
17354  AurOO 
16854  170% 
lir54Mny'00 
11294  112?4 
106H  Feb'98 


10854 

103 

11294 

11254 

11154 

130 

1S6V4 

135 

140 

189)4 

105)4 

112 

133 

13294 

10794 

107 

96 

83 

98)4 
108 


Feb  "00 
Nov'99 
Apr'OO 
Apr'OO 
Apr'OO 
Jan.'00 

135)4 
May'OO 
Deo'99 
Apr'OO 
Feb '97 
Nov'99 

138 
May'OO 

108 
Apr'OO 

96 
Deo'99 
May'99 
May'OO 


135)4 
132 
140 
180 

95 
106 
119 
100 

99)4 
103 
120 
103)4 
114 


May'OO 

183 
Mar'99 
Apr'OO 
96)4 
Oct.'9k» 
May'OO 
Oct. '99 
J'ne'99 
Jan-'OO 
Aag'99 
Oot.'97 
Apr'OO 


97 

97  J'ne'99 

98  Apr'OO 
101)4     102 

99  May'99 


83     Nov'99 
105)4  Apr'OO 


11594  Mar'OO 
138)4  J'ly '99 


137     Apr'OO 
108)4  Feb''99 


88  88)4 

28)4       889< 

109     May'OO 

180     May'OO 


I2 


No 


78)4  7954 
78)4  7>'9i 
85)4       88)* 


5 

"ei 

•  •  • 

1 


36 

a3G 

•  •  •  • 

15 


2 
45 


94 

4 

173 


Range 

tinee 
Jan.!. 


Low.  High 

167  169 
17254178)1 
18854  II'SM 
18654  I'^SjJ 
11294  115)2 
109     118 

••••••  ••ettt 

•••••■  aeettt 


17Kill7K 
13194  128 
I18V4  120)4 
118     188)2 
110)4  114)4 


187 

110)4 
168 

1179< 

lllX 

11794 

119)4 

117 

118 

183 

140)4 

109 

108)i 

108)4 

107 

106)4 


nil 

lie; 


n 


111 
i8oy 

119)2 

180 

120 

188 

144 

118)4 

113 

111)4 

107 

UOM 


117     119)4 
113)4  117 
107     110 

•••••i     ■••••• 

107     109)4 

iie)4  ni" 

•••••■   •••••• 

11894188 


103)4  108M 

V1294  ' 

11254: 

110 

180 

135)6 

183H 

i89)4  issM 


180     134 
187     18SU 
103)4  108 
10SM107 
88       88 


107     114 


181      186M 
138     186 

187"  138)4 
98)4    97)4 

*•••«•    •aeeet 

118     180 

•••••a    eeeaec 


108     108 


113)4  Hi 


94        90 


98        08 
101      104)4 


106     106)4 


11694  115K 

136"  m" 


84)4    98)4 
35        84)1 
106     109 

138     ISO 


63       79M 
71)4    80 
88       86)4 


*  Mo  price  Friday;  lateat  bid  and  aaked  this  week.  tBonds  due  July.  tDueNov.  lOueJone.  IDue  Jan.  iDueMay.  aOptlonaalea.  bDueAug.  cDue  April.  dDaeOobi 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  coiiSBOuTivB  vA.Qm).—GA8  8EGURITIE8,  &g. 


Street  Ratlwayn. 

io  Bide  Bl  (Ctiio)— Stock. 
ByraonaeRap.Tr.,  58, 1046 
union Trao  (Chlo)  Com.. 

Preferred 

United  Rys  (St  D— Com. 

Preferred 

4a 

On'd  Tr&Bleo(Prov)-St'k 
Weat  Chicago  si 

Oon  1936 MAN 

Woroeater  (Maaa)Tr-Com 

Preferred 


Bid. 

Aak. 

97 

^ 

1  94)4 

97« 

35 

76)4 

77)4 

30)4 

21X 

69 

71 

86)* 

87 

109 

111 

107 

•••••• 

103)4 

103)4 

27)4 

88)4 

104)4 

loe 

Qaa  Secnrltlea. 


NBW  rORK. 
Cent  Union  Gas— lat  5a 
Oon  Gaa  (NY)— Stock— N 

Deb  5a  1908 MAN 

Bqnlt  Gaa 

Con.  58  1933 M&S 

Mutual  Gaa 

N.  Amaterdam  Gaa,  Com. 

Pref 

lat  oonsolSa 

NT  Bleo  Lt  Ht  k  Pow— N. 

Gold  5b— See  N.  Y.  8tk 


Bid. 
{103 

Aak. 

106 

YStk 

Bxoh 

98 

100 

114 

116 

{114 

116 

388 

300 

85)4 

86, 

4994 

505i 

{104 

10454 

Y.Stk. 

Bxo 

Bzob 

Llat 

Gaa   Securities. 


N  Y  &  Bast  River  Gaa— 

lat  5a  1944 JAJ 

Consol  5a  1945 JAJ 

Nor  Un  Ist  5a  1937.. MAN 
Standard  Gaa— Common. 

Preferred 

lat  Sb  1930 MAN 

OTHBR  CITIBS. 
Baltimore  ConaoUdat — Se 

Bay  SUteGaa— 

Boston  UnltedOaa  Bonda- 
Baffalo  City  Gaa— Stock.. 


Bid.    Ask. 


{113 

106 
93 

110 

140 
ills 

•  Bait. 

•BOStr. 
4)^ 


118 

109 

95 


118 

Lla' 

19i 
nLla 

6 


Qn.%  Seenrltles. 


Ohloago  Gaa— See  N  Y  Sto 
nnolnnati  Gas  k  Coke. . . 
3ol  Gaa  L  A  Heat— Com, . 

Preferred.,,, 

lat  Sa  1933 JAJ 

0  jnaoUd  Gaa  (N  J)— Stok 

latSa  1930 JAJ 

Cjnaol  Gaa  (PltU) 

Pref 

Bunds  5a 

Consam  Gaa  (J  City)— Stk 

lat  6a MAN 


Bid. 


ok  Bx 

200 
48 
80 
{104 
16 
78 


63 

113 

108 

{104 


Alk. 

on. 
201 

sa 

106 
19 
88)4 


118)4 


106 


1038 
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BONDS. 

N.  Y.  STOCK  EXCHANGE 
Wkek  Endino  May  25 


Del  Laok  A  Weitern  7t..l907 
Morris  ABiiex  1st  ?■. 1914 

7s 1871-1901 

Istoongnar  7i 1915 

B«gistered 1915 

M  TLaokAWlst6i..l921 

Oonstrnotlon  5s 1923 

Tenn&lmpt  4s 1923 

Pyr  Blng  4  N  Y  1st  7s.l906 

Warren  8d  7s 1900 

©el  t  H— 1st  Pa  DiT7s.l917 

Keglstvred 1917 

Aib  *  8JslstOongTi7sl90e 

Registered 1906 

«iuar  goldSs 1906 

Heffist«red 1906 

Beni  &8ar  lst7s 1921 

R'glstered 1921 

De'  Riv  BR  Bge.  Bt4  Pa  RR. 
Den  fcBGrlst  gold 7s. .1900 

Istoong  4s 1936 

l8toong4^s 1936 

ImproTementgoId  5s. 1928 
Des  ^  &  Ft  D.  8m  O  B  &  I  P. 
DesM&MiuiL  fiMChANW, 
Des  M  Un  By  1st  g  5s. ..1917 
S  et  SlftTol.  Sm  L  S  &  M  So, 
Det  JkMaok  lstUeng4s.l995 

Gold  4s 1995 

Dui  A  Iron  Bange  Ist5s.l937 

R  gistered 1937 

2d  6s 1916 

Dul  aedW&Slstg6s.l928 
Dul  So  Shore  A  Atg  5s.  1937 

East  of  Minn.  SMStPM&M, 
astTYaAOa.  SM.SoBy. 
Elg  n  Jol  &,  B  1st  g  5s.  ..1941 
Ellz  Lex  A  B  S.    8t»0&0. 
Elm  Oort  &  No.  SseLeb&NY, 

Etie  lstextg4 1947 

2d  aztgold  5s 1919 

3d«xtgoid  iHu 1923 

4Th8xtgold  5s 1920 

Sthextgold  4s 1928 

1  St  oonsol  gold  7s 1920 

Ist  oonsol  gold  fd  7s.  .1920 
BrlP  Istoon  g  4s  pr  bds.1996 

Reiiistered 1996 

Isteongenlleng  4s... .1996 

Re^tered 1996 

Buff  NT*  Brie  1st  7s.l9ie 

Buff  &  S  W  gold  6 1908 

Bmall   1908 

Cbic  &Brlelstg5s...l982 
Jeff  aB  1st  gn  gold  5s.l909 
Long  Dock  oon  gold  9s.  1 93S 
Coal  A  RB  1st  o  gu  es.l922 
Dock  k  Imp  1st  oar6s.l913 
N  r  &GreenLgag5s.l946 

Bmall 1946 

Mid  BBofNJ  Istg  es.  .1910 
N  V  8  A  W— 1st  ref  6i.l937 

2dgold4^s 1937 

GeaeralgSa 1940 

Terminal  1st  g  5s. . .  .1943 

Begls  95,000  each. 194S 

WUkABaslstgn  g5sl942 

Biie  A  Pitts.    Set  Pa  Co. 

EscaaALSnp.   SmOANW. 

Eareka  Springs  1st  g  6s.  1933 

Ev  j£T  Hist  o-^nes..... 1921 

let  general  gold  5s.  ...1942 

Mt  Yernon  1st  6s 1923 

Sull  CoBr'oh  Istg6s..l980 
Er&Iodlttoongag6s..ie26 
Fargo  A  So.   SmOIiM  AStP.. 

riiiit  A  Pere  M  g  6s.  ...1920 
Ut  oonsol  gold  5s....  1939 
Pt  HnronDlT  Istg  6s.l989 
Fla  Oen  A  Pen  1st  g  5s.  .1918 
Ist  land  gr  ezt  gold  6s.l930 

Consolgold5s 1943 

Fd  e  A  Y  B  Bge.  8m  StLASF. 
For'  8tUDColstg4>isl941 
Ft  W  A  D  0— 1st  g  4-6s.  1921 
FtWABloGrlstg3-4s.l928 

Gal  Bar  ASA.    Sm  8  P  Co. 
al  HAH  or  '83  1st  5s.l913 
Ga  a  Ala  By  1st  pf  g  5s.l945 

1  St  oonsol  g  5s 1945 

Gauar  ANo  1st  gn  g  6s.  1929 
Georgia  Paclflo.   8u  So  By. 
Gila  y  G  A  Nor.  See  So  Pao  Co. 
Grd,Dd  Bap  A  Ind.  See  Pa  Co. 
G  ay's  Pt  Term  See  St  L  SW 

Han  A  St  J.    SswOBAQ 
jQsatonlo.  Sm  NYNHAH. 
Hock  Yal  1st  oon  g  4^8.1999 

Registered 1999 

Col  AH  Y  I8textg4s.l948 
Houst  B  A  W  T  Irt  g  5S.1933 
HousATexOen.  SssScPOo. 

Illiaols  Central- 
ist gold  4s 1951 

Registered. ...... ...1951 

IttgoIdS^s 1951 

Beglstered .....1951 

lit  gold  8s  sterUng.... 1951 

Bettered .....1951 

CoUTmstgold  4s 1952 

Beglstered 1952 

li  NO  A  Tex  gold  4i. .  1968 

Beglstered 1968 

Cairo  Bridge  gold  4s.  .1950 

B«gUtered 1950 

LonlsTUle  DlT  g  S^M  .1953 

Registered 1968 

Middle  DlT  reg  5s 1921 

St  LonlsDlTgSs 1951 

Beglstered 1961 


M-N 
A-O 
J-D 
J-D 
J-J 
F- A 
M-N 
A-O 
A-O 
M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J-  J 

J  -J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-01 
A-O 
M-N 

r-j 

M-N 
M-N 

A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


P-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
-J 

-J 
-J 


Price 
Vriday, 
May  25. 


Bid.     Ask. 

124   , 

*18B   137 

104^ , 

♦ 148H 


IS&H  188H 


U8« 

'lis 


118 


-129^ 

112   

!«« 

lOlH 

999<  Sale 
1019i  Sale 
106   106 


108   110 

'  92       96 
82M    85 
lOSJi 


112H 


106     110 


116 

120 

116M 

121 

10fc9i 

■  • »  tf  1 

189 

136 

90 

Sale 

7S« 

135 

loeji 


'116      

lOS      

133     140 


119 


•■•••• 


109 


119 
109« 


illH 


106     Sale 


12i«  125H 
108 


Week's 
Range  or 
Last  Sale. 


Low. 

123J« 

138J4 

104H 

141 

140 

137 

119 

105 

122 

108 

146^ 

148 

118 

123 

lis 

154 
141 


High. 

Apr '00 
May'OO 
May'OO 
May'OO 
O0l.'»b 
Apr '00 
May'OO 
Mar' 00 
Feb '00 
Ang'flS 
May'OO 
May'97 
May'OO 
J'ne'9» 
113 
112H 
Sep.'9u 
May'OS 


1049g  Apr'OO 
99  99^ 

107        107^ 
105^     103 


108M  May'OO 


82W  Apr'OO 
lOSM     108^ 


OSM  Feb.'99 
114^  May'OO 


118     Apr '00 


iie« 

116M 

lasji 

106« 

188 

143 
89M 
93M 
7194 


117 
Jan.'00 
Feb  '00 
Mar' 00 
Apr '99 

138 
Deo '98 

90 
May' 99 

71« 


140     Feb '99 


116  May'OO 
106  Deo '99 
1 99}i  Feb  '00 


28 
8 
3 


1 


12 


85 

"a 


109 


s  «  •  •  • 

Oot.'98 


119     May'OO 

109^      IU9H 

99^  Apr '00 

06  96 

US     Apr '00 


106 


106 


07« 


A-O 
A-O 
J-J! 
I-J 


J-J 

J-J 
A-O 
M-N 


J  -J 
J  -J 
J  -J 
J  -J 
M-6 
M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


105 


123 

106* 
109 

102 

7S%  Sale 
65       5d 

101 

103  $j  Sale 


106 
103 


104 


I16« 
114H 
106 


108H    ..... 
102)4 

(•••••    ••t«i* 


102M  Sale 


OlM    88M 


65  NoT*97 
134  May'OO 
107H     108 


108     Apr '00 

133^  May'OO 
10«  May'OO 
107X  May'OO 
101     Mar'99 


>>•!•• 
>#•••• 


105  Mar'98 

71%       TiH 
e7H        59 

104     Mar'OO 

1 06  Deo  '98 
89  Feb  '00 
99M  Jan.'00 


108 


102« 


105     Apr '00 
lOSM  Apr'OO 


U6K  Apr'OO 
118H  Mar'OO 
106  May'Ou 
108MApr.'98 


100         100 
104Mian.'09 
103H     102H 
08     Jan.'00 


102M     lOSM 


188     May'90 
88     May'OO 


al 


Bange 

since 

Jan.  1. 


Low.  High 
128     133% 
186     148 
104^  107M 
189     lAlii 


136  137U 

116  180 

106  106 

122  183 


146H 148 


118     130H 


118^116 
112X118H 


108M  10491 
96^    99H 
107     107U 
lOlM  106 


108M  loe 


76W    82Hi 
107     110 


110     114^ 


107M lis 


116W  118 

no^iiOH 

118«  116)4 
183^  133)i 


187     148 


88 
67* 


98 
"7*6« 


114    liriH 


139     139i« 


20 


33 
7 


4(5 


86 


116^ 180 
107^  111 
98       99H 
93       97H 
108M  US 


104     106 


124     186M 
108     110 


100     108 
180     1S3M 

108    lesk 

105     110 

......    II... 

*■ . tt«  lttt« 
..§■■ t  tltlt 


70 
55 


74M 

60 


103     10i9i 


89       89 

oo)<  eoM 


98% 108H 


108     108 
100     105 


114  115M 
118«  118)4 
10«H 106 


100     100 


101      104 
98        98 


100     108M 
V6"  * '9*8)4 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Ending  Mat  25. 


m  Cen  St.  L.  DIt.  (Con) 

Sold  S^s .....1951 

Registered i96i 

Spring  DlT  Istg  SUs.  1961 

Beglstered 1951 

Western  Line  1st  g  4s.  1961 

Beglstered 195] 

BeUeTACarlst6s....l9a3 

Garb  A  8  Istg  4s 1982 

ChloStLAN  Og  5s.. 1951 

Beglstered 1951 

Oold3)< ::i95l 

BegUtered 1951 

Mem  DlT  Istg  48....  1951 

Beglstered i96l 

St  L  Sou  Ist gug  4b...  1931 
Ind  Deo  A  W  1st  g  Ss. .  ..1985 

Istguarg  6s 1935 

Ind  ni  A  la  1st  ref  g  6s.  .1948 
Int  A  Great  Nor— 

S?*?i"\c'" 1»1» 

8d  gold  5s. 1909 

8d  gold  4s..... I9igi 

Iowa  Central  lstgold6s.l938 

Iowa  Midland.  Sm  Oh  AN  W 

Jefferson  BB.    8m  Brie. 

IZalAAGB.  Ss«IiSAMB. 

iVan  A  Mloh.  8m  Tol  A  O  C. 

K  0  A  MBAB  Istgng5i.l939 

KCPAGtrotifst  g  6s..... 

Kan  0  A  Paa    Sm  M  K  A  T 

Kansas  Mid.    8««8tLAS£ 

Kentucky  Cent.    8m  L  A  N. 

Keok  A  Des  M.  fi««c  Bl  AP. 

KnoxTllle  A  Ohio.  Sm  So  By. 

LakejBrte  A  W  1st  g6s.l937 
8d  gold  5s. 1941 

North  Ohio  Istgn  5s..  1945 
LSAMa    Se#NY  Cent, 
LehYal(Pa)  coll g  5s.. 1997 

Beglstered  58 1997 

LehYNT  1st  gxig4«8.. 1940 

Registered 1940 

Leh  V  Ter By  Istgn  g  6rl941 

Beglstered 1941 

L  Y  Coal  Co  1st  gn  g  5s. .  1833 

,  R<»«»«t«red 1933 

Leh  A  N  Y  1st  ga  g  4s.  ..1945 

Begl»t«ed 1945 

B10ANlstfflstpf6s.l914 

,  ^*^.?i5«?f?" i»i* 

LehAHudB.  SeeCeno/NJ.. 

Leh  A  Wllkesb.  Bm  Cent  NJ. 

Leroy  A  Cane  j  Yau  8m  Mo  P. 

Lex  At  A  PF.  Sm  Met  St  By. 

Long  Oook.    Sm  Brie. 

Long  Island— 

Istoong  6s.... 1931 

Istoong  4s 1931 

General  gold  4s 1938 

Ferry  lit  gold 4)^s..,,  1922 

Gold  4 ..1932 

Unlfledg  4b 1949 

Debenture  gold  5s. ....  1 934 
Bklyn  A  Mon  1st  g  6S.1911 

1st  5s 1911 

N  TABB  1st  gSs.. ..1927 
NYBAMBoong5s..l985 
Nor  Shk  Istoon  g  gn5s..'88 

LaAMoBlT.    SMOhlAAlt. 

L  B  A  8t  L  Oon  on  g  5s  Tr  certs 
6«neral  gold  4s 1943 

LonlsTllle  ANashTllle— 

General  gold  6s 1930 

Sold  6 1937 

Unlfledg  4s 1940 

IBeglstered 1940 

OoU  trust  g  5s 1931 

Coltr5-20g4 1903-18 

Ceoel  Br  7s 1907 

B  H  A  Nash  Istg  6b.. .1919 
LOtnALexg  4)<b....1031 

NashADeolst7s 1900 

NO  AM  Istg  er  ,..,.1980 

Sd  gold  6s ....1030 

Pansaoola  dlT  gold  6b.  1930 
''•ns  A  Atl  1st  gn  g6s.l921 

BtLdlTlstgOs 1981 

SdgSs 1980 

BAN  Aoongng5s... .1936 
Slnkfd  (SAN  A)  ges..l910 
Kentucky  Cent  g  4s ...  1 987 
LANAMAMlstg  4)4s.l945 
NFlaASlstgag5s  ..1937 

L  AJAffBgeCo  gug  4b.  1946 

LNAAC.    SmOIAL. 

MahonCoal.  SmLSAMS. 
anhattan  Ry  oon  4s.  1990 

Beglstered 1990 

MetropolBl  Istg 6s...  1908 
Man  8WOolonlig5s..l984 
HeK'ptABY.  SmPMoKAT 
)C«tropoUtan  BL  SMManBy. 
Met  W  8  BU  See  "Unlisted." 
Mex  Cent  oon  gold  4s ...  191 1 
1st  oon  Income  g  3s.  ..1989 
8d  oon  Income  g  3s...,198ti 

■qnlpAcoUg  5s Mi; 

ilaxlntematlstoon  g  4s.'77 

4«z  Nat  1st  gold  6s 1987 

Sdlnc6s  ACp  stmpd.1917 

Id  Income  gold  6s  B..1917 

4n  North  1st  gold  6s.. 1910 

Beglstered 1910 

ttleh  Cent.    Sm  N  Y  Cent. 
Hid  of  N  J.  fiMBrie. 
4  L  8  A  W.    See  Chlo  A  N  W 
tf  11 A  Mad.    See  Chlo  A  N  W 
tfllANorth.  SMOhMAStP 
vf  n  A  St  P.    Sm  Cb  M  A  8t  P 


-J 
-J 

J  -J 
J-J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J  -D 
J  -D 
J-D 
J-D 
M-g 
J-J 
J-J 
A-O 

M-N 

M-8 

M-8 
J-C 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M~8 
M-8 
A-O 
A    0 


3 


jt 

ji 

D 
M-6 
J-D 
M-S 
J-D 
M-t 
M-g 
M-8 
A-O 

y-o 


M-8 

J-D 
M-N 
J-J 
J-J 

M-N 

A-O 
M-S 
J-D 
M-N 

J-J 
J-J 
J  -J 

M-S 
F-A 
M-S 
M-8 
F-A 
A-O 
J-J 
M-8 
P-A 
M-8 


A-O 
A-O 
J-J 
J-D 


J-J 

J'lYl 

J'lyl 

A-O 

M-8 

J-D 
M-Si 
An.i 

j-n 

J-D 


Briee 
Friday, 

May  25. 

Bid.     Ask 
.....  104 


Week's 
Sange  or 
Last  Sale. 


113« 


'1£6 


106     


119)^  Sale 

ttii^   eo 
eo 

USii  116)4 


71 


♦138     

117)4  Sale' 
112** 


109     Sale 

'.'.'.'.'.'.  lis 


♦  01«    92)4 


18l«  ... 

106  ... 
103  ... 
103  ... 
101)4 

C6  97 
100  .... 
117     180 

107  .... 

103  .... 
102      .... 

104  .... 


Lote,   High. 

108)4  May'OO 
101)4  Oot.'99 
96     Dee '89 


118)4  Apr '00 


131     Feb '99 

BO  MOT'Od 

1 8eJ4  May'OO 
120  Deo '99 
108     Feb '00 


106)4  Ang'99 


Sep.'99 
Apr '00 


104 
106 


108     May'OO 

119)4  119« 

89  89 

55)4  55)4 

11494  114»( 


71)4       71)4 


188     May'OO 
11714      118 
110)4  May'OO 

104     Aag'98 


1C9         109 
10854  NOT'99 

no    Feb.'oo 

109)4  Oct.'99 
10394  Not'99 


93     May'OO 


lOlW    ep      9 


188     Mar'OO 


70     Sale 
0 


120)4  131 
111      112 
99)4  100)4 


108)4 
•  97 
103 
115 


•• • • • I 
•  •  •  •  •  I 


102^ 

128  

♦116  

108  

Ill  

123  

60  

110  111)4 


'  97      , 

108     

' 97 


100^  Sale 


11594  116« 


♦  79     

86     Bale 
12)4    14 


8S)4  8ale 

•  •••••    ••«■(•« 

*****  k    ****** 


108     May'OO 

106     May'OO 

102)4  May'OO 

96)4       97)4 


•  •  • 

•  •  •  • 

31 
1 
1 
1 


al 
14 


105  May'OO 
107     Jan.'U« 

106  May'OO 

70  70 

4>4  May'OO 

181         131 
119)4  Apr '00 
100         100)4 


109)4 
98 
106 

tOS 
108J4 
139 
117 
109)4 
IISH 
183 
66 
111 


Mar'OO 

98 
NOT'97 
May'OO 
Jan.'98 
May'OO 
Mar'OO 
Feb.'00 
NoT'9» 
Apr '00 
Apr '00 
Deo '99 
May'OO 

••••••         ••••at 

98  98 

107)4  Jan.'00 
11094  Apr '00 

96)4  Oot.'99 


100)4     101 

lie"    i'le' 


8P)4  May'OO 
£6  »6H 

18     May'OO 


85  66)4 

108)4  Apr 'OC 

81      Apr '00 

18)4  May'OO 

100     May'OO 


•••••• 


80 


20 

1 

**6 


Itange 
tinet 

JtM.1. 


Low.  Hi§k 
99)4  108M 


111     118M 


......  •••••f 


48 


74 

"b 


133 


185     18691 


100     108 
••••« 


«....    *•••#€ 


104>4  101 


lOOM llOM 

UOKlllH 
88       94 
66H    M 

111     11(94 


68       W 


116)4188 
108)4  IISM 
110)4  111)4 

.  .....  •••••« 


108     110)4 
1*18*'  116)4 


BIM  OSN 
.....  »«••». 
.....  •«•••« 


180     188 

'9*6"  i'oa"* 

«7)4  103 
1009i  102)< 
85       98)4 


100     100 


105     106 

68       71 
4X      8 

116     138 
107)4  U»« 
9694  lOlM 


19 


106)4  KI^M 
96)4  100 

111)4  ll*« 

i'o*S94  i'o*8K 
188)4  1>0 
117     117 


lUM  11894 
183     13694 


107     111 


0594    >8 
107)4  107)4 
109     liofi 


98     100 

i'la*'  i*i*6)< 


70        81 
80)4    8.)4 


85       88)4 

103     lOSH 

81        81 

13)4    17 

100     100)4 

......  ..«•«< 


*  No  price  Friday;  these  are  Utest  bid  and  asked  this  week,    t  Bonds  due  August,    t  Due  April.    I  Dae  January.    1  Dae  October.    IDaeJulf.    aOpUonaL 

OUTSIDE  SECURITIES  (Given  at  foot  ov  7  ooksboutivb  FAQm).—9AS,  TEL.  d  TELEPH.y  dko 


Oaa  Beoniitlen. 


Detroit  Oaa— Sm  n  Y  Bxc 

■ssex  A  Hudson  Gas 

Fort  Wayne  (Ind)— 

Ist  6s  1030 JAJ 

Grand  Baplds— Stock 

IstOs  1910 FAA 

Hartford  (Ct)  Gas L... 80 
Hudson  Co  Gas 

0sgl949 

Indiana  NatA  III  Gas— 

1st  6s  1908 MAN 

Indianapolis  Gas— Stock. 

lBt6sl980 MAN 


Bid. 


h.  lUu 
87 

60 

108 

ilOB 

t  48 

80 

101)4 

61 

80 

100)4 


Ask. 


40 

60 

110 
104)4 

■46" 
108)4 

65 

90 

101)4 


Owe  aeearltlf. 

Kansas  City  Gas 100 

6s  1088 AAO 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— 

1st  6s  1934 MAN 

Loganspt  A  Wab  Yal— 

Istes  1926 JAD 

MadUon  (Wis)  Gas— Stck 

Istes  1986 AAO 

Newark  Gases  1014 

Newark  Consol  Gas  .  .100 

Os  1948 JAD 

Hew  Bag  Gas  A  C— SmBo 


Bid. 

Ask. 

Sd 

40 

i  99)4 

100 

Hzoii. 

61 

80 

60 

68 

66 

76 

«108 

107 

1140 

141 

06 

60 

r.co 

108)4 

stonL 

1st. 

Oaa  8eourttles. 


Ohio  A  Ind  Cc u  Nat  A  111  - 
Ohlo&lnd— 1st  68  '2ejAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bos 

ProTldenoe  Gaa. 00 

at  Joseph  (Mo) 

5s  1987 JAJ 

S:  Paul  Gas— Stock 

CoBsol5sl944....MAS 
Syracuse  Gas — Stock 

1st  611046 JAJ 

We(t«mOas(Mllw) 

Cs— 8m  N  Y  St  Bx  lUt. 


Bid. 

Ask. 

88 

88 

68)4 

63)4 

StOCA 

Bxon 

ton   L 

1st. 

t  04)4 

I  98 
46 

«  78 
IS 
60 
96 


SB 

98 
68 
60 
16 
89 
08 


Teleg.  &  Teleph. 


Anerioan  Dlst  Tele— NY 
Bell  Teleph.  of  Buffalo. 
Central  A  South  Amer. 
C  ies  A  Poto  Teleph— Stk 

5s  1909-89.  JAJ 

Commercial  Cable 

C  >mmer  Union  Tel  (NY). 
B  aplre  A  Bay  SUte  Tel. . 
B  :le  Teleg  A  Telep— Sm  8 

F/anklln 

lAndlntarwt.  tPrio* 


Bid. 


Stock 

■ztfc 

116 

•  **** 

104 

108 

67)4 

68)4 

104 

•••••« 

165 

17« 

no 

116 

78)4 

80 

tekBz 

lust 

48 

47 

p«r  sb 

ar«, 

Alt 
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BONDS. 

W.T.  8TOCK  EXCHANGE 

Webk  Ending  Mat  25. 


M  m.  &8tL— 1st  g7i..  1927 
Iowa  ex  lit  Kold7i...l909 
Bouth  West  ex  lit  g  7t.'10 
PdCiflo  ex  lit  gold  6t .  1921 

let  ouus  gold  St 19&4 

let  and  relund.  4b. ...1949 
Min*8tl.  «n.  Set  BO  R&N 
M&  P,l»t8B8t4»lntgn..'3e 
MBSM&Alltg  4ilntKn.-3e 
M  SlPABSM  oong  4ilntga'38 
M.Qn  Un.  Set  St  P  M  &  M. 
Mo  >^su  &  Tex— lttg4t. 1990 

2d  K0ld4» 1990 

lot  exten  gold  5i 1944 

Bo  jneT  Bdfe Oogu g  7i.  .'06 
Dal&Wa  1st  gag  9*.  1940 
MttATof  Tlstgng8i.'42 
Hher  ShiSou  )  stgn  g  5b.'43 
K  '  APau  Istg4a....l990 
Tebo  4  Neosho  lit 7i.  1903 
Mo  &  a  B  1st  gag  Qi...l942 

Mo  Pao—  td  7s l»Oe 

Ist  oong  6i 1930 

T  ustij  9s 1917 

Registered 1917 

1st  lollgoldSi 1920 

RefUt«red 1980 

Le  i,y4C  V  ALlstg6s'28 

Pac  tt  of  Mo  1st  ex  g  4s .  '3b 

2d  extended  gold  Ss .  1938 

St  tiOUlB  &  Iron  Mount— 

Gonoonrr  &ldgrtg5s'31 

Ge  jooDstampgtdg  5ii'31 

Unlf  4»ref  gia 1929 

V<Td  V^  I  &  W  1st  g  5s.. '26 
Miss  'iiTBdge.  S««  Ohio  &  Alt 
Mot)  &  Blrm  prior lleng  5s.'45 

Bmall 

Mortgage  gold  4s 1945 

Small 1945 

Mob  %  Ohio  new  gold  6s ..  '27 
Isteneuilougold  6s.  1927 

General  gold  4s 193» 

Montaom  DtT  1st  g  5i.  1947 
St  LiOalrogag4s..l931 
Moaawk  &  Mai.  8»«  N  T  O  &  H 
Moaongahela  Rlv.  8t«  B  &  0 
Mo  ut  Cent  8m  St  P  M  &  M. 
Morgan'sLa&T.  <S«»8P0a 
Morris  &  Bssex.  Bee  Del  L&W 

NashOhat&StL  1st  7s. '13 
ad  6s 1901 

Ist  con  gold  5s 1938 

lBt6sT4Pb 1917 

1st  6s  McM  M  W  &  Al.  1917 
1st  gold6sJasperBoh.l923 
Nash  Flor  h  Shef .  Sm  L  <fc  M 
Newfl*D.  8««NYNn&H 
N  .1  'ino  RR.  Set  N  Y  Gent. 
New  &  ClnBdge.  See  PennOo 
NO&i'<Kprlorlleng6».1916 
N  Y  dkln  i,  Man  Bh.  £l«(  L  I. 
jj  Y  o,nt&HB  1st 7s..  1903 
Re<lstered 1903 

G3MI ieS'7 

Registered. 1997 

DeaentareQsof. 1884-1904 

lieglstered... .1884-1904 

Re  <  deb  5s  of . .  .1889-1 904 

Debenture  g4i. .1890-1905 

EleglBtered 1890-1905 

Debtoortsextg  4s. ...1905 

Re^tered 1905 

Late  Shore  ool  g  S^s.  1998 

Registered 1998 

Mich  Cent  ooU  g  S^s.  .1998 

Registered 1998 

Beeah  Crk  lit  ga  g  is.  1986 

R-glstered 1936 

2dgagold  5i 1936 

lieglstered 1936 

Cart&  Adlstgn  g4i.l981 
C.eirfleld  Bltnm  Coal  Corp 
lstsflntgag4BserA.'40 
Bmall  bonds  series  B..'40 
Oour&Oswel8tgug5i.'42 
Moh  *  Mai  Istgn  g4i.l991 
N  J  June  R  ga  lit  is  .  1986 

Bsglitered 1986 

NT^Patlstoongng4s.'93 
Not  St  Mont  lit  gn  g  5s  '16 
West  Shore  1st  4s  ga. 2361 

Registered 2361 

liake  Shore  oon  lit7i. .  1900 

Registered ...1900 

C3niol2d7i 1903 

Reglitered 1903 

ODld  S^s 1997 

Registered 1997 

Cla*8litgL8&MB7s'01 
Dat  Mon  *  Tol  lit  7il906 
KA&aRlitgo5s.l938 
M  ihon  C'l  RR  1st  5s.  1 934 
Mich  Centrist  oon  7sl902 

Ist  OOU  5i 190^ 

68  1909 

5s  1931 

Registered 1981 

43  1940 

Registered 1940 

Bat  Cdi  St  Istgn  gSs  '89 
N  Y  &  Harlem  g  S^i  2000 

Eegtstered 2000 

N  Ti  North  1st g  5s..  1927 
R  W  AOgoon  lstext5s.'22 
0Bwe&R2d  giig6s..l915 
RW*OTRlitgag9i.l8 
UUca  *  Blk  RlTga  g  4i.'22 
N  T  Ohlc  ft  BtL  litg  4i.l937 
BaglitAred 1937 


-D 

■  n 
J-D 

A-O 
M-M 

M-S 


J-J 

,I-J 
J.J 

j-r 

fc^-A, 

m-N 

M-N 

M-  " 
J-D 

F-  A 
J-U 
A-r 
M-H 

M-^ 

M-81 
Vl-81 
F-A 
F-A 
.I-J 
V-A 
J-J 

A-0 
A-0 
J-J 

m-e 

J  -J 
J-J 
I-J 
J-J 

J-D 

Q-Jl 
M-& 
F-A 
J  -J 


J  -J 
J-J 

A-0 


Price 
Friday, 

May  25. 


Bid.     Ask. 

I'iili  Bale 
129 


96 


115 
Bale 


Low.  HiffK. 
149  May'OO 
132^  t;j2^ 
137  Jan.'MH 
May'OO 
li5 


98 
«8 
8) 

"9a' 
90 

so' 


93H 
Sale 
92 

*94' 

91 

97 
Bale 


108     1089i 
113^ 113 
116^  Bala 
97H  Sale 


94^  Sale 


ll(^  Sale 

' 110 

81H  Bale 


Week's 
Range  or 
Last  Sale. 


138 

115 

96 


96Ji 


68 


93« 
69 


9 l?g  May'OO 
lOOJg  NOT'99 

94     Deo '99 
91« 
97 
80 


91W 

97 

80 


t03 
113 


May'OO 
May'OO 
H7H 
9S 


26 


47 
8(5 


127     128 
120      124 
85H  Sale 
103      


127H 


♦105)^ 
•113 


!••§•      ••••«• 


A.-01 


94X        94H 

"93"  May'OO 
105M  Jan.'OO 
112J<  Apr '00 

110         IICH 

HO     Apr '00 

81k        81% 


llOM  Feb.'00 


127         127 

124     May'OO 

851^       ee« 

lObH  May'OO 


80 
48 


Range 

since 

Jan.  1. 


Low.  High 
143M lai 
132^  133H 


128 

112 

98 


158 
119W 
99« 


88H 

66 

90 


93% 
70H 
96% 


15 


111 
i'0'9 


188         12'* 
101     Sep.'9fl 
106J<     105^ 
111     Deo'9u 


Deo '99 


US 


J 

J 

J-J 

J-J 

M-8 
M-8 
U-S 
J-D 
J-D 
W-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -0 
J  -J 
J-B 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -i 
J  -J 
J-J 
Q-JJ 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 

m-N 

M-8 
M-B 

t^J 
J  -J 
J-D 
M-N 
M-N 
A-O 
A-0* 
F-AI 
M-N 
J-J 
A-O 
A-O 


111      , 

111     Sale 
llOii^Sale 


106?gl06>4 


103H, 

ibi% ' 


98M  Sale 

,    98 

97 

90        9S>fi 
109«    .., 


89 

94« 

76 


98K 
97« 
81 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Endino  Mat  25. 


102     106 
112     116M 
114%131H 
94     lOlTi 

96"  "im 


93       98 

113!^  113 

109^ IISM 

no     1 1 0V6 

77Ji    84)i 


110«110M 


10 


111     May'OO 

111         111 

110«     111 

113H  Apr'99 

106H      106W 

106i*  May'OO 

\Q9\i  8ep.'97 

lOS-}^  May'OO 

104M  reb.'UU 

1019^  May'OO 

I029i  Aug'99 

98  98-4 

97H  May'OO 

97  k.7 

97     May'OO 

llOJi      llOV* 

L06     J'ne'98 


10 

10 

"51 


•••••a    ••••«* 


106      '. 


112      

112^  Sale 
103V«  Sale 
101^  Sale 
......  116 

■114V6        ■ 
111^  Sale 


••••••    •••«• 

••••••    ••••• 

loevfi  

102H  lOSM 
119H  ... 


«••    •••t« 


95     J'ly  '98 


lOeji  Apr '00 
103     Feb '00 


120 

133 

83 

107 


128 

126 

87 

109 


136     139 

i6i)i  i'd'7H 


109 
110 
108 


118 
111 
111 


1029i  108 
105H  lO'^M 


N  Y  A  areenw  Lake.  Bee  Krle 

?l  Y  A  Hai.  Se»  N  Y  O  A  Had. 

S  Y  Lack  AW.    Sm  D  L  4  W 

S  Y  L.  U  A  W.    Se«  Brie. 

MYANB.    SmNYNHAH 

S  Y  N  H  A  Hart  Istreg  4s  '08  J  -  D 
Convert  deb  oerts  91, 000..  A-0 

BmaU  oerttsflOO 

HoasatonloRoong6s.l987  M-M 
NB  ADerbroon6s...l918  M-N 

N  YANK  lit  7i 1905  J  -J 

lit  6i 1905  J-J 

N  Y  A  North.  Sm  N  Y  O  A  H. 

NYO  AW.  Bef  litg  411992  M-8 
Regis  95,000 only...  1992  M-Sii 

N  Y  A  Put.    Sm  N  Y  C  A  H, 

N  Y  A  R  B.    Sm  Lon«  lil. 

N  Y  8  A  W.    Bee  Hrle. 

N  Y  Tex  A  M.    Bee  So  Pao  Co 

Nor  A  South  litg  5s....  1941  M-N 

Norf  A  West— Gen  K  6s.  193 1  M-N 
New  River  1st  g  6s.. ..1938  A-O 
ImprrmtAext  g 6s... 1934  F-A 
N  A  W  Ry  Istooug  4i.l996  A-  O 

Registered 1996  A-O 

Small 199(!  \-0 

0  0  AT  Is  gng5s....l922  J -J 
Solo  TAN  Hlstgag4s.l989  M-N 

North  Illinois.  See  Chi  A  NW. 

North  Ohio.    See  L  Brie  A  W. 

Northern  Paolfio— 
Prior  Hen  r  A  1  g  g  4i..l997 

Reglitered 1997 

Generallien  gSi 8047 

Registered 8047 

BtPAN  Pgeng6i...l933 

Reglitered  otf  i 1933 

Wash  Cent  1st  g  4s. .  .  1948 

Nor  Pao  Ter  Oo  lit  g  61.1933 

Nor  Ry  Oal.    Sm  rio.  Pao. 

NorWli.   SMOBtPMAO. 

Nor  A  Mont.   SMN.Y.Cent 

OlndAW.   SMCCCAStL. 
hlo  RlTorRR  1st  g  5il936 

OeneralgoldSi. 1937 

Om  AStL  litg4i 1901 

Ore  A  Oal.  Be*  So  Pao  Oo. 
Ore  Ry  A  Nav  See  Un  Pao 
Ore  RR  &  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oiwego  A  Rome.  Sm  N  Y  C 
O  O  ff  *  St  P.    See  0  A  N  W 

Pao  CoaitCo— 1st  g6i.l946 
MOf  Mliioorl.  Bu  Mo  Pao 


Bid.     Ask. 


Price 
Friday, 

May  25. 


185 
'186 


117      .... 
lis      .... 

104M(105 


116 


17 
'33 


113 
112M 
103H 
lOlM 

iim 

r'OO 


113^ 

113 

103H 

lOlH 

114« 

11491  Apr 

11196     ll>?6 

UOH  Max'Ou 

10854  Deo '97 

119     May'OO 

Viiii  Ap"r''o'6 
lG69i  106« 
1 049^  Apr  '00 
119Hi  Apr'OO 
128  May'OO 
Deo  '99 
Jan.'00 
Jan.'98 


137 
108 
108 


J 

•••••• 

' 

126H 

'••••■ 

106 

llSMMay'OO 


138 
186 
US 


.l'ly'«9 

May'OO 
Apr'99 


107  Aug'98 
lOeji  1069i 
inSH  Jan.'00 


15 

39 

8 

3 

4 

'51 


10396  10396 
10896 


101 


97 
95H 
96H 
96 
108 


99 
98 
98 
97 
llOH 


•••••     •••••( 


1069i  107 
103     103 


112 

181      

187     

130     181 

96%  Sale 


107 
90 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


No. 


04U  n«t.'07 
188     May'OO 
May'OO 
Apr '00 


Jan.'00 
J'ly'99 


189 
188 


114 
118 


104K      105 
lOlH  Nov'98 


lis 

180 


1049i  Sale 
"a*';* 96  Sale' 


♦131 


89 
119 


93 
Bale  I 


May'OO 
138 
180 
1 17U  Aug'98 
9696       97 
95>6  J'ne'99 

ib'i"  Feb ''9*7 
96^     100 


10896     J049i 

104^  May'OO 

67  «'i96 

68J6        66)^ 

131><      131U 

132     J'ly'99 

95     May'99 

118^     119 


J-D 
A-0 
1  -J 


J-D 


110  115 
110  114 
100T6  :08H 
10096  102>6 
11896  110H 
113^11496 
109i4  11196 
llOH  llOM 


119     181 

laeii  i's'gM 

LU696  109M 
lOSii  10492 
119^  119J6 
128     188 

i'o's"  105' 


116% 11B% 


186     1&9M 


104H  108H 
lOSi,  lOSH 


6EH    75 


Panama  litifg4Hs.. .,1917  A-O 

SfiubildygBi 1910  M-N 

PennCo-Ou  litg  4>6i*1931  J-J 

Registered .1931  J-J 

atd3f(iooltraitreg.l937  M-8 
C  BtLAPlitoong5s.l932  A-O 

Register^ 1932  A-O 

O)evAPlttsoonsf7s.i900  M-M 
aengug4Miier'iA.1942  J-J 

SerleiB 1942  A-O 

terle*  0  SJ^s 1948  M-N 

■rieAPlttgug3MiB.1940  J-J 

BeriesO 1940  J-J 

NACBdgegengag4^s.>45  J-J 
PltUOln  AStL  lit  7i.l900  F-A 

Reglitered .1900  F-A 

P  O  O  A  Bt  L  oongu  g  4Us— 

SerleiA. 1940 

SerleiB  gnar 1942 

Bertei  Cgoar. 1943 

Series  D  4s  guar 1945 

Series  Bguar  S^^s  ..1949 
Pitts  Ft  W  A  O  lit  7s. 1912 

Sd7i 1912 

8d7i 1912 

P«nnRRlitrealeig4i.l923 

Oon  sterling g  6i 1905 

Oon  currenoy  6i  reg..  .1905 

Oong  5i 1919 

Reglitered 1919 

Oong  4i 1943 

ar  RAI  ezlit  gag4^i.l94l 
01 A  Mar  lit  gu  g  4Ui.l935 
DRRRABgelitgn4ig.'36 
AUegh  Yalgengu  g  4s.l942 
Sun  ALewlslstg  4s.. 1936 
UNJRRAOangen4s.l944 
fcnsaoolaAAt.  Sm  LA  Nash 
'to  DeoAB  lstg6itr  reo.'30  j 
■vaniDlv  litg6strreo.'30  M- 
8dg6itrreolitpd..l926  M- 
>«o  ABait.  S««  0  O  0  A  Bt  L 
7eoAPekUnlitg6s...l921 

liglHu Feb.,  1921 

Pine  Creek  res  guar  6s . .  1932 
nttsOlnAStL.  Sm  PennOo. 
PCOAStL.    Sm  PennOo. 
nttl01eTATollitg6i..l922 
PlttiFtWAOh.  SMPennCo. 

ntti  Juno  lit  g  61 1922 

PltU A  L  Brie— 8dg6i  .  .1928 
mtiMoE  A  Yo— litgu  6i.'32 

Sdguar  6i 1934 

MoKee  A  B  Y  lit  g  6i.  1918 

ntti  P  A  F  lit  g  6i 1916 

mtiBhALBlitg6i..l940 

lit  coniol  gold  5i 1943 

MtUAWeit  litg  4i...  1917 

J  P  M  A  Co  oertfs 

ntU  Y  A  Ashlstoon  5il927. 

aMdlng  Oo  gen  g  4i. . .  1 997 
Reglitered 1997 

toniielaer  A  ^ar.  See  D  A  H. 

tieh  A  Dan.    See  South  Ry. 

UoOrWeit  Iitg4s....l939  J-J 

Utah  Cent  Ist  gn  g  48.1917  A-Ot 


110      . 

102«, 

116      , 
■11696 


117M 


101 
119      , 
118      , 

•10696. 
101 
101      , 


17 


Mange 

sine* 

Jan.  1. 


Low.  High 


19 


1859i  18<' 

185    leo 

133     188 


114 


ii4* 


IC9 
95 
76 


Apr'OO 
Feb '00 
Apr'OO 


10996  May'OO 

103H  May'OO 

iHh  May ''do 
lllH  Jan.'00 
103  Nov'98 
119><  Oot.'99 


454 

7 
1 


10 


108     107 

(••f>«     lltttl 


110  118 
129  ISi 
180     188 


90M    09M 


9B     108 


103M lOBH 
103      1063 
65        69 
66^    68 
131M 188M 
..•i.i  •••••• 


US     ISO 


»  *•*    «••■•• 


A-O 

A-O 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-Ot 
M-N 
J-J 
Q-MI 
M-8 

M-N 
J 
M-N 

F-A 
M-8 
J 

M-S 


Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J  -J 
J.J 


116« 

iie« 


•107 


140 


139 

138 
'129 

••••••    ••••• 


tteait   «••«• 


108 


•••    *•••• 


1031^  Mar'OO 
I17hi  Feb '00 


••»!•• 


lOlK  May'OO 


101     Apr'OO 
109MApr'97 


116 
117 
118 
109 
100 


Apr'OO 

117 
Nov'98 
Apr'OO 
Apr'OO 
139H  May'OO 
136  Mar'OO 
134  Feb '00 
108     May'97 


••i • • • 


108     Jan.'00 
1139t  Mar'OO 

I'o's"  NoV''9''7 


109 

95 
60 


109 
96 
77 


104M  110 

102     IOC 

lll«116H 
UDftlllM 


103     108M 

U7H  iitS 

t*»eet    atttt 
••■•••    •••••• 

lOl^lOlM 


101 


•  ••« 

101 


114     117 
118% 117 


100 
100 


130 


•116 


141      


90      

118      

lOlH 

101     .,., 


"s's" 

Sale 

r4« 

"s's" 

il7     May'OO 

101     May'OO 

lOOHS  Apr'OO 

23     Jan.'00 

13091  Mar'OO 

06     Deo '99 

187     NOT'97 


107H  Oot.'98 
181     Nov'98 


* •• • i  • 


90  J'ne'99 
115W  Mar'OO 

879(  Jan.'00 
10094  May'OO 
lOCM  Apr'OO 

'87%     '  8896 
8496  Deo '99 


68    99K 
S6H  Mar'OO 


lOeM  109 
100  100 
135  139M 
180   186 
134  184 

■ •• ••t    •*•«•■ 


>•••••    •*»9«l 


108 

i  ••••   a  §•••• 


108 
100 


117 


•••••• 

117 


100     101 
99     lOOM 
88       S8 

180M ISOM 
...i.t  tttiti 
...••t  •••••• 


375 


73 


•••»t*  ••••9« 

••••••  •••«•• 

•••••• ••••*t 

•••»••  ••tit* 

»•••••  ■•••t< 

••••••  •••••• 

118M IISM 
09H lOOU 

eoM lOON 
•OK 


88 


!•••••       ttCttt 


04M100U 


86 


*  Dae  July.    I  Due  June.    IDaeliay.    t  Due  Nov.    a  These  are  opUon  ialefc 


*  No  piloe  Friday ;  these  are  latest  hid  and  asked  this  week,    t  Due  Jan. 

OUTSIDE  SECURITIES  (GUvbn  at  foot  of  7  ooksboutivb  FAQm).—TBL.,  ELEG.,  FERRY  do 


Twleg.  jk  Telei>h» 

ftoldABtook 

Bonds ........... 

Hudson  River  Telephone 
Intamatlon  Ooean... , . . . . 

Mexloan  Telegraph 

Mezioan  Telephone— Sm 
M«w  Bug  Telep— See  Best 
Northwestern  Telegraph. 
II T  A  N  J  Telephone. . . . 

Is  1080 MAN 

PaeUoA  Atlantio 

Providence  Telephone. 
Bonthem  A  Atlantio. . . . 


Bid. 

Ask.  1 

118 

188 

80 

120 

186 

116 

118 

816 

888 

Bosto 

nUsU 

(Ml  list 

188 

ISO 

168 

173 

111 

118 

76 

05 

06 

100 

TeleE.  Jk  Teleph. 

Teleg  Telep  A  Cable—See 
West'n  Union  Teleg— N  Y 
Eleotrlo  Companlea. 
Allegheny  Co  Light  Co... 

Brush  lEleotrlo  Co 

Consol  Bleotrlo  Storage. . 
Hddy  Hleotric  MfgCo..85 
Edison  Bl  ni  Co  NY-N  Y 
Bdison  Bl  ni  Co  Brk— N  Y 
BdisoD  Ore  MlUing  Co.... 
BJeotro-Pneamatlo  Trans 
Fort  Wayne  Bleo.  Co.  .85 
Series   A-.... ' 


Bid. 

Ask. 

PhUa 

list. 

Stook 

Bxoh 

165 

170 

41 

46 

18 

SO 

t 

14 

Stook 

■xoh 

Stook 

Bxoh 

0 

IIH 

m 

»H 

"s'e* 

48 

Electric    Companlea. 


General  lUeourio  cu — N  Y 

Do  pref .— Sm  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Mo  Bdison  Bleotrlo 

Do  preferred. 

Narra«an.  (Prov)BlCo.60 
Rhode  Island  Bleo  ProGo. 
United  Bleotrlo  of  N  J . . . 

4b  1939 

United  Bleo  Lt&P  Co  pref 

4Ha  1989— See  Balto  U 
Woonsooket  (B  I)  Bi  Co.. 


Bid. 


Btook 
1st. 
1C6 

1« 

68 

t  93 

ISO 

83 

76)4 
SMBal 

St. 


Ask. 


Bxoh 


80 
6S 


84 

77J< 
to  list 


Ferry    Co"-«m»»lwi». 


Ferry  i;Qmpu.aie». 

Brooklyn  Ferry-stoolr  .. 

Bonds  5s— Sm  Stook  Bx 
Metropolitan  Ferry— 6s.. 
N  Y  A  N  J  Ferrv— Stock.. 

1st  5s  1946 JAJ 

N  Y  A  B  R  Ferry— Btook. 

Bonds  5s  of  19 83. MAN 
H  jboken — Btook 

1st    6s.  .  ....a*. ..•••••  ••• 

Oon.  OS •• 

lAna  interest.  tPrioe 


Bid. 


19M 
Ust. 
108 

"oo" 

68 
{  06 

64 
illO 

08 
per  sh 


Ask 

88 
110 
108 

••«••! 

08 

•7 
lit 

98M 
■le 


1040 
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Bio  Or  Juno  lit  gn  g  6i.  1939 

RioarSo  lltg3-4t 1940 

Rocb  It  Pitti.  See  BR  A  P. 
Borne  Wat.  A  Og  See  NY  Cent 

Salt  Lake  C  lit  gsf6i.  .1913 
t  •o&ailstg  3-4t...l947 
8t  Ii  ft  Cat.  Set  Mob  &  Ohio. 
St  L  &  Iron  Mount.  See  M  P. 
Bt  L  S  O  ft  N.  See  Wabash. 
St  Li  M  Br.  See  T  RR  A  of  StL 
St  Lonli  Si  San  Francisco 

ad  goidesClass  A 190fl 

2d  gold 6s  OlassB 190e 

2d  gold  6s  Class  0 1906 

1st  g  6s  Pieroe  0*0. .1919 

Oeaeral  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

8tL&SFRRg4s....l996 

S3iithw  DlT  1st  g  5s.  1947 

CentDH  iBtg  4b.  .  1939 

Ft8&yBBdglstg6s.l910 

Kansas  Mid  1st  g  Is.  ..1987 

St  li  So.  See  Illinois  Cent 

St  li  8  W  1st  g  4s  bdofs.  1989 

Sd  g  is  Ino  bond  otTs.  .1989 

dray's  Pt  Ter  Istgu g  58'47 

St  f>anl&  Dolnth  1st  6s.l931 

2d  6s 1917 

1st  cog  4s 1968 

8t  Paul  M  ft  Man  3d  6s.  1909 

Ist  oonsol  gold  6i 1933 

Registered 1933 

Bedaoedtogold4>i(s  1933 

Registered 1933 

Dakota  ezt  gold  6s.. ..1910 
Mont  Kzt  1st  gold  4i.  .1937 

Beglstered 1937 

KM  lstdlTlitg6s.,.1908 

BegUtered 1908 

NordiT  1st  g  4s..  1940 

Registered 1940 

Minn  Union  1st  g  6s..  .1922 
M  ont  Cist  gug6i....  1937 

Beglstered 1937 

1st  guar  gold  5i 1937 

Registered 1937 

WUlftSFlstg  5s.. ..1938 

Oegistered 1938 

St  P  ft  Nor  Pao.  Sm  Nor  Pao 
StP  &S'xOU7.SM08tPMftO 
8  Fe  P  e«  ft  Ph  1st  g  5s.l943 
SA&AP.  SM8oPao.Oo. 
SFftNP  1st  sf  g6s...l9ie 
Say  F  ft  W  1st  oon  g  6s.  1934 

l8tg5s 1934 

8t  John's  DiT  Ist  g  4s..  1934 

Brans  ft  W  Istgng  4b.  1938 

Scioto  Val  ft  NB.  SesNorftW 

Seabft  Boa  1st  5s 1936 

Oar  Cent  1st  con  g  4s.  1949 
Sher  8hT  ft  So.    Sm  M  K  ft  T 
Sod  Bay  ft  So  1st  g  6s. . .  1924 
So  Car  ft  Oa.  5m  Southern. 
Southern  Paolf  o  Co— 
Qold  48  Cent  Pao  ooL.1949  J-Dt 

Re.  iBtered 1949  J -Df 

CPaol8tiefgng48.1949  F- A 

Registered 1949  F-A 

Mort  guar  g  3^s ....  1929  J  -Dt 

Registered 1929  J-Bt 

Gal  HarftSA  1st  g  61.1910  F-A 

Sdg7s 1905  J-D 

MezftPao  lstg....6s'31  M-N 
HousftT01stWftN7s.'03  J  -J 

lstg6sint  gtd 1937  J- J 

Oong6sintgtd 1912  A-O 

Oengis  intgtd 1921  A-O 

Morgan'sLaftTlstg6s.'20  J  -J 

1st  7s 1918  A-O 

NYTftMexgnlstg4s.'12  A-O 
OreftCallstgtdg5s.l927  J- J 
SAftAPasslstgQg4s.'43  J-J 

TszftNO  1st 7s 1905  F-A 

Sabine dlT  1st  g  6s..  1912  M-8 

Con  gSs 1943  J-J 

SoPof  Argn  lstg6s.'09-10  J  -Jll 

BPof  Oal  Istg6i..l905  A-O 

Ist  gold  6BserB..1905  A-O 

Ist  gold  68 1906  A-O 

1st  gold  6s 1912  A-O 

Istcongnar  g6s..l937  M-N 

Stamped 1905-37  M-N 

AftNWlstgng5s.l94l  J-J 
B  P  Coast  1st  gag4i..  1937  J-J 
BPaoof  NMexlstg6s.'ll  J-J 
ailaYGftN Istgng 6s  1924  M-N 
Noof  Cal  lBtgng68...1907  J-J 
Guaranteed  gold  5B..1988  A-O 
South  em— 

Ist  oon  g  6s 1994  J-J 

Registered 1994  J-J 

MemDlylstg4-4^-5sl996  J-J 

Registered 1996  J-J 

AlaOenR  Istg  6s....  1918  J-J 
Atl  ft  Oh  Air  Line  Inc.  1900  A-O 
Atlanft  Dau  lstg5s.l95C  J-J 
Col  ft  Greeny  1st  5-6s.l9ie  J-J 
BTVaftGalst7s....l900  J-J 

Dlylslonal  g  6s 1930  J  -  J 

Con  1st  gSs 1956  M-N 

B  Ten  reor  lien  g  4-5i.l938  M- 8 

Registered 1938  M-8 

GaPacRy  Istg  6s....  1922  J-J 

KuoT  ft  Ohio  1st  g  6b  .  1925  J-J 

Rich  ft  Dan  oon  g  6s.  .191£  J-J 

nqnipslnktundg6s.l909  M- S 

Deb  58  stamped 1927  A-  O 

SoCar  ftQa  Istg5s..l919  M-N 
Atl  ft  Tad  l8t  R  gu  48.1949  A-  O 


M-N 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
J-J 
l-O 
A-O 
A-O 
J-D 

M-N 
J-J5 
J-D 
F-A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-O 
A-O 
J-J 
J-J 

J-J 

J-J 

J-J 


Price 
Friday, 
May  25. 


Bid,     Ask. 


79^  Sale 


84 


111 
111 
111 


124^  Sale 
lllH  118H 
102)<.... 
■■  82       84 
100      .... 


S9}i  Sale 
61H    62 


121      

HI      

101      102 
117«  U8H 
141>1i 


116>i  11654 


104H 


107« 


134« 


U7« 


93 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

105     Noy"«« 


84 


84 


110  Noy'99 
mj^  May'OO 
113     Feb  "00 


\24\i      1349i 
113         112^ 

104  Apr '00 
81%  May'OO 
98^  May'OO 
91     Apr '00 

105  O0t.'97 


Range 

since 

Jan.  1. 


18 
21 


89ii       89H 
81H        63J4 


120 

110 

100 

118 

143 

137»i 

116H 

106M 

ll8ii 

104 

104 

10896 


Feb  '99 
Apr '00 
May'OO 
May'OO 

149 
Feb '99 

116« 
Mar'9» 

118^ 
May'OO 
Jan.'9» 
Apr  '00 


138  Apr'OO 
134}iApr'00 
116  Apr'97 
ll8}i  May'OO 


130     Apr '99 


10«X  Noy'99 

11296  Oet.'99 
126^  Jan.'00 
123     Deo'99 


83     Sale 


biH  Sale 
"ssjiside 


111     ..... 

*108     

99M  Bale 


110     

1119iSale 

' 85H 

122Ji 


"78%  Bale 

100     

♦106     

104^  Sale 


*  98       99 


*116     

1029i  105 


11 2K  Sale 
♦109)^  111 
•108     


»1C9 


102 
♦116 

108 

117 
♦116H 


118^ 


•122 
122 
123 


103      

104H  Sale 
05      


86     May'OO, 
104M  r«t>.'98 


68 
69 


18 
"8 
"2 


82H  83M 
85  Noy'9n 
99H 


86«       8591 


110J6  Apr'OO 

106HFeb'00 

889i       9996 


111^  Apr'OO 

ii'9i     in-M 

859^       8694 

12OH  Feb  '00 

134     Noy'99 


99     Deo  '99 
78  78H 

116      Deo '98 
106M  Noy'97 
104         104U 
113%     114 
110     Mar'OO 


105^  Jan.'00 

1069i  May'OO 

98M       99 


116J<     116^ 
103     May'OO 


106     Ang'99 

UIW  113M 
106MMar'9u 
109>^  Apr'OO 


112MAug'97 


IDS         102 
115     Jan-'OO 
10296  May'OO 
117     May'OO 
1169i      117 
112     May'OO 


1S4M  May'OO 
124  May'OO 
122«  122^^ 
101  Jan.'00 
103  Dec '99 
10394      104% 


Low.  High 


71       81 


83       84M 


111 
113 


118J4 
113M 


123     12496 

106     11SW 

103M104 

79        84 

98«    98« 

91        95 


86H 
58% 


93H 
66H 


109     lllU 
97H  100 
11796  131 
137     142H 


113M116% 

iiiJH  liiii 

102% 105 
i089i  10896 


128   138 
129%  1349^ 

iisji  il8M 
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26 

*81 

"91 

•  •  •  • 

"58 


II 
2 


18 


49 
121 

al 


44 
26 


180 


18 


8 
33 


135% 126% 


85       86 


80 


8696 

07%  iooM 

86% 


81 


110% 110% 

106% 106% 

98%  10294 


110     111% 
111M118 
8394    87 
120% 130% 


•••••      ••••! 


75       8096 


101  104% 
110  114 
110  110 


105%  105% 

104%  109% 

95   9994 


116%  116% 
lOO   110 


106  118% 


108% 109% 


9994  103 
116  116 
101%  10296 
11494117 
114  130 
108%  113 


119% 184% 

118  134 

119  136 
101   101 


103  109 


Southern— (Con) 
Virginia  Mid  ser  A  68.1906 

Series  B  6b 191] 

SeriesC  6s i9ie 

Small i9ie 

SeileBD4-5s 1921 

Small 1921 

Series  B  68 1926 

„  Small". 1926 

Series  F  6s  193) 

Gen  6s 1936 

Gtd  stamped 1936 

WOAWlstoygn4s.l924 
WestN  C  1st  oon  g  68.1914 
8  AN  Ala.    SMLftN. 
Spok  FallsftNor  Istg  6a.  1986 
Snnb  ft  Lew— Sm  Penn  RR. 
Stat  Isl  Ry  1st  gu  g  4%s.l94S 
Syra  Blng  ft  N  7.  See  DLft  W 
PerAof  StL  Istg  4%s.'SP 
*■   1st  oon  gold  5s.  1894-194  J 
St  L  MBgeTergn  g6s.l930 
Tex  ft  N  O.    See  So  Pao  Co. 
Tex&P  Ry  B  dly  Istg 6s.l906 

1st  gold  5s 3000 

3d  gold  ino.  5s,  Deo... 3000 

Bng  trust  Co  ctfs 

TolftOC  Istg  5s 1935 

West'ndly  Istg  5s... .1935 

General  gold  5s 1935 

Kan  ft  M  1st  gu  g  4s.  ..1990 
Tol  Peoft  W  lstgold4s.l917 
TStL&KO  Iitg8str.l916 
Tor  HamftBuffl8tg4s.l946 

UlstarftDel  lstog6s.l928 
n  Pao-BR.ft  1  gg  4s  1947 

Registered...,,.,, 1947 

OreRyftNay  1st  ■  f  g  6il909 
Ore  RR  ftNar  oon  g  «■.  1 946 
Ore  ShortLlne  1st  g  6il922 

Utah  ft  Nor  lit  7i 1908 

Gold  5s 1926 

Ore  Bh  li— litoon  g  Si.l946 
Non-onm  loo  A  5s. . .  1946 
Non-ou  Ino  B  ft ool  trl946 
UnlNJRRftOOo.  SeePaRB 
Utah  CentraL  See  Rio  G  W 
Utah  ft  North.  See  Ore  8  L. 
UtioaftBlaokR.  See  NY  Cent 

VerYallndftW.  See  Mo  P. 
Irglnia  Mid.  See  South  Ry. 
Wabash  Istg 6s 1930 
8d  gold  6s 1939 

Debenture  serlet  A. ...  1 939 

Series  B. 1939 

Istg  6s  DetftOhBM.. 1941 
Des  Moln  Dly  1st  g  48.1939 
BtOhasBridge  lBtg6i.l908 
Warren  RR.  See  Del  L  ft  W 
Wash  Cent  See  Nor  Pao 
Wash  Oft  W.  See  Southern 
WestN  YftPa  Istg  Si. 1937 

Geng8-4i 1943 

Inoome  5i..,, April,  1943 

Weit  Mo  Car.    See  South  Ry. 

West  Shore.    See  N  Y  Cent. 

WYa  ft  Pitts.    SeeBftO. 

W  Ya  Cent  ft  P  Ist  g  6i.  1911 

WheeUng  ft  L  B  lit  g  51.1936 

Wheel  DlT  lit  gold  Si.1938 

Bxten  ft  Imp  gold  6i. .  1930 

WllkesftBast.  SeeNYBftW 

Wil  ft  Slonx  F.  See  St  P  M  ft  M 

Winona  ft  St  P.    SeeOftNW 

WisOent50-yr  l8tgen4s..'49 

STREET  RAILWAY  BON 

Bklyn  Rap  Tr  g  5b 1945 

Ail  Ay  Bklyn  Imp  g  581934 

BkCltylstcon  68.1916. '41 

BkQCoftScongug58..'41 

Bklyn  Un  Bl  1st  g  4-581950 

City  ft  8  By  Bait  Istg  5s  1922 

OenConTr  Co  Istg  58. .1983 

Den  Tram  Cooong  6s.l910 

MetRyCo  1st  gu  g  6s.l911 

Louis  By  Co  Istoon  g6s.l980 

Market  StO  Ry  Istg 6i.l913 

i»t  St  Ry  gen  0  tr  g  5s. .  1997 

Bwa7ft7thATlitog5i.l943 

Registered 1943 

Oolft9thAy  lit  gu  g6i.l993 

Beglitered 1993 

L«xATftPFlitgug5i.'93 

Registered 

MetW  SBl  (Chic)  lstg.4B.  1 938 

H  egistered 1 988 

*U  11.1  Ky ft  L30-yr g  6s.  1926 
<inn  St  Ry  1st  oon  g  5s.  191 9 
«t  Paul  City  Cab.  og  5s.  1937 
Guaranteed  gold  5s...  1937 
Third  Ay  1st  gold  5i. . .  .1987 
CnBl(OhlO)  lit  g6i....l945 
W  Ohio  St40-yrlitour6i.'38 

40-7ear  oon  g  Si 1936 

GAS  ft  HLBOTRIC  LIGHT 
Atlanta  G  L  Co  lit  g  5i.l947 
Bos  U  Gas  tr  otfs  s  f  g  6s.  .'39 
Bklyn  V  Gas  1st  oon  g  6s. .  '46 
ChGLftCCo.  SeePGftCCo 
Columbus  Gai  1st  g  5s ..  1983 
Con  Gas  Co.   SeePGftCCo. 

Detroit  City  Gas  g  6 1938 

Det  Gas  Co  oon  Ist  g  5s. .  1918 
«d  Bl  111  Bkn.  See  K  Co  EL&P 
Ed  El  111.  See  N  YG  ft  EL  HftP 

Kings  Co  Bl  LftPg5s '37 

Purchase  mon  6s 1997 

Bd  Bl  11  Bkn-lstoon g 4s.'89 

Istg  Os 1940 

Registered .... 


5^' 


Price 
Friday, 
May  25. 


M-8 
M-S 
M-S 
iM-S 
M-S 
M-8 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
A-O 

M-8 
J-  D 

Moh. 


Rid.     Ask. 


Ill 

'  89 
117 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


103     Oot.'99 
109"  Jan.''99 


114 
•109%  . 


' 105 

11494  Sale 
'  55     


J-J 

A-O 

J-D 

A-C 

J-J 

J-1 

J-D* 

J- I 

J-J 

J-J 

J-J 

J-I 

F-A 

J-J 

J-J 

J-J 

Sep.) 

Oct.* 


M-N 

F-A 

J-J 

J-J 

J-J 

J 

A-O 


J  ■ 

A-O 
Noy. 


J-J 
A-O 

J-J 
F-A 


J-J 

D8. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

t>-A 
J-J 
J-J 
J-J 
J-J 

A-O 

M-N 
M-N 
BON 
D 
J-J 
M-N 

J-J 

J-  J 
F-A 


113 
111 
103 

■  82* 


118 

11196 

108!,, 

90 

84 

126%  Sale 

102 

108 

106%  Bale 

i'li"  115' 

104% 105 

139     

'118     


113%, 


116 

102 


116% 
103% 


A-O 
A-O 
J  -J 
A-O 
A-O 


38 

Sale 

118 

Sale 

90 

91 

110 

111      111 

11094  Apr'OO 

90     Feb.'99 

118     May'OO 


11294  J'ne'99 
11196  Nov'99 

111  Jan.'00 


107 
114% 

68 

51% 
118% 
111% 
102 

fe% 

84 
183 

99 
107 
106% 
105 
110 
IOS94 
128% 
181 
102 
11496 
102% 

75% 


Noy'99 
115 

May'OO 
Noy'9w 
May'OO 
May'OO 
.  l'>2% 
May'OO 
Apr'OO 

127 
Aug'99 
Apr'OO 

106 

106 
Apr'OO 

104% 

128% 
Mar'9v 
May'97 

114% 
Noy'9w 
Oot.'99 


118%  118% 
88%  Sale 
3994  Sale 


116%     116 
102        10^96 
93%  May'OO 
88  3894 

111%       118 
91     Apr'OO 
108%  May'OO 


29 


R€tHg» 
•iMM 

Jan.1. 


Low.  High 


109     iiiw 
108     llOM 


114% 119 


16 
84*6 


897 
1 

•  •  •  ' 

41 
1 


10 


110%  112 
'104     


9Cya  Sale 
104%  106 


100 

9894  Sale 


*123 


119 


138%  126 
1*33%  126* 


98 


104%, 


124 

108 


12594 
110 


•  ••••    ••••• 


DS. 


114% 


86 


97 


♦117 
•108 


4§^ 

88 

8994 


4?« 

89 
8994 


118    Jan.'9n 
110%     1101^ 
105         106 
93%  Mar'98 


»0%       91J4 


104 
110 
116 
100 
98% 


104% 
Jan.'99 
Noy'99 

100 
94 


92    Jan.'99 


109     Mar'98 


118%     11894 
188%  May'OO 


133     Apr'OO 

1*2*3%  May'OO 

*9*'?94      **9'8** 


106  Oot.'99 
109  Oct.'99 
118%  May'OO 


124     May'OO 
109%  Deo '99 


99     Deo'97 


919<  Oot.'98 
114%  May'OO 


8694        97 
99%  Noy'99 


97%  Oct.'99 
111     May'99 


20 
1': 

5*0*8 
6 


6 

83 
4 


188 
11 


5 
26 


17 


6 


111     111 


111    lie 

58       69 


105     114% 
105     118 
96     108% 
84%    90 
78        84    - 
110     lit 


103     107 
10114  106% 
103% 105% 
110     110 
100%  104M 
12694  ISO 


110% 116% 


lis     118% 
98%  104 
83       94% 
84%    48% 

108     118 
91        08% 

109% 118 


110     130 
68%    01% 
83h    80% 


107     11096 
99%  105 


88       98% 
103%  108% 


100     104 
93        97 


»•••«     •!•••• 


117% 180% 
118%  183% 


188     1S4 


132     184 


95%    98 


111     118% 


117%  188% 


114     118 

•••It*  »***¥ 

95     100 


*  No  price  Friday :  latest  bid  and  asked  this  week,    t  Bondi  due  Aug.    i  Due  July.    I  Dae  March.    1  Due  Jan.    I  Due  Not.    a  Theie  are  optloa  ialea. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  ooifSBouTiYB  pages).— i^^i2i2F   J    MISCELL'8, 


Ferry  Companlea. 

13th  ft  23d  Bts  Ferry 

1st  mort  5s  1919... JftD 
Colon  Ferry— Stock 

lit  5s  1930 MftN 

MiacellineouH. 
Acker,  Mer  ft  Con  6s  1903 
Amalg.  Copiier- See  Boat 
Am  Agrlonl  Chem— Se«  li 
Amer  Air  Pow  of  N  Y.l 00 
Amer  Bank  Note  Co. .  .50 
Amer  Bicycle— Com 

Preferred. , . 

Bonds  5s MftS 


Bid. 

Aik. 

86 

90 

{106 

106 

■■^O 

84 

«  96 

97 

98 

on  Lis 

t. 

■ton 

List 

30 

30 

t  47 

60 

9 

10 

SO 

40 

86 

Mtaoellaneoua.  Par. 


Annerlcan  Chicle  Co 

Preferred  ,,, 

American  Ginning 

Amer  Graphophoue....lO 

Preferred 10 

Amer  nide  ft  Leather... 

Preferred 

Amer  Mutoscope 

Amer  ProBs  A8BO0'n..l00 

American  Screw 350 

Amer  Shipbuilding  ..100 

Preferred 100 

Am  Soda  Foun— Com.  100 


Bid. 


5S 
76 


t  1196 
t  18 


70 

t 

87 
96 


Ask. 

61 
80 


13 
18 
40 
08 
80 
85 

I  •  •  •  •  • 

80 
97% 
8 


Mlsoellaneona.   Par. 


AmSodaFoun— iBt  pf.lOO 

aa  preferred 100 

(■imerioan  Surety 50 

iVmer  Btrawboard....lOO 

Bonds  68 FftA 

4m  Typefo'rs- Stook.lOO 
Amer.  Woolen— Com ... . 

Preferred 

Amer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper,... 

Preferred 

6s 


Bid. 

Ask. 

48% 

9 

11 

300 

31 

100% 

61 

r.6 

16 

16% 

78 

73^ 

110 

113 

118 

188 

4 

88 

75 

80 

Mlacellaneoua.   Par. 

Arizona  Lead 

Asphalt  of  Amer.  See  P 
Barney  ft  SmCar 100 

Preferred 100 

Bergn  ft  Bng  Br  Ist  6s. . . 
Silss  Company — Com.. 50 

Prvferred 50 

■^ond  A  Mort  Guar...  100 
British  Columbia  Copper 

Oellulold  Co 100 

Tent  FIrew'rks— Com.100 

Preferred 100 

{  And  Interest,    f  Price  p 


Bid. 

Ask 

159i 

lt% 

hila.U 

St. 

14 

16 

104 

107 

96 

187 

140 

186 

80O 

895 

10 

10» 

95 

100 

16 

17 

68 

60 

er  she 

re. 
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BONDS. 

N.  Y.  "(TOCK  EXCHANGE 

Week  Bndiho  Mat  25. 


EqGa9LNTt«tcong58..'32 
Eq  '*  *  Fnel.  S««  P  G  *  C  Co. 
Gas&BlooBergCoc  ngSs'lO 
Geu  ^leo  Coaebg5s...l922 
Gr  apGLCo  lBtg5B..1915 
KC  vioGasOo  Ist  K  5S.1922 
Lac  *8»-LOoof8tI.lit8  5B'19 
Mut  ""Bel  Gag  Co  Stt  PeopGas 
N  t  GBLH&P..g58.194S 

BefriBtered 194F 

PflTchaBe  mong  4g....l948 
Ed  El  111  lBtoonvg5i..l910 

Ist  aongSB 1005 

Peo  >aB&ClBtgiig6s..l904 

2d  <td  g68 1904 

1st  'onsolgeB 1943 

Kef  mdlnggSs 1947 

Keglstered 1947 

Ch  q-L  A  Cke  Ist  go  g  5b'37 
Con  10oofOhlBtgu«5B'36 
Eq  -  &  FCh  lBtgtiK6s.'05 
MaF'ueIOa8l»tgUK5.1947 
Tre  (ton  O  &  Kl  Ist  g  58.1949 
Wes  u  Gai  Co  oo.  tr  a  5ii...'33 
C"A.L  &  IRON  BONDS. 

rah  ""oal  Mln.  See  T  C  I  &  R- 
learf  31tCoal.  SeeNYCAH 
Col  ^  «  I  l»t  con  g  Ss. .  .1902 
Col  ;AII>evCogng58..1909 

coapons  off. 1909 

Col  i'uel  Co  gen  gold  68.1919 
Col  C4IC0  gen  8fg  58.1943 
De  'ardel  C  &  I.  See  T  C  &  I. 

Jeff&01earO&Il8tg5sl926 
Sd«5f  1926 

RocQA Pit C&Ipurm  581946 
Sun  Ok  Coal  l8t  g  ■  f  8s..l912 
TdnnCoalTDiv  l8tg6Bl917 
X  Blnn  DiT  lBtoon68.1917 
Cah  C  M  Co  l8t  gu  g  68..'22 
noBar  C  &  ICogug  68.'10 
Wh  L  B  &  P  C  Co  1  gt  B  Sb.'I  9 
MAS'F'G  A  INDUSTRIAL. 

AmOotOU  deb  g8»...  1900 
m  ipirltBMfgl»tg68t915 
Am  Thread  :  8t  col  t8t  48  1919 
Bar  fc8CarColBtg6B  ..1942 
Gra-nercy  9ug  let  g  68..19a« 

111  jteel  Co  deb  58 1910 
^on-conv  deben  58..  .1913 
Int  lPaperColitcong68.'18 
Kn  ok  Ice  (Chlo)  Iftg  58.1928 
Nat  3tarohMfgCol8tg6Bl920 
Pr  .oter&GainblBtg6B..'40 

Stan  Rope  A  T  Ist  g  6b.1946 
Inoome  g  5b 1946 

U8  BnTeICo  l8t  s  f  g68l918 
8  LeathCo  8 1  deb  g  68.'  13 
MISOBI1L.ANBOU8  BON 

Adams  Ki— Col  trg  48.1948 
mDk»Imp58.  SeeCenNJ 
B"  In  ti'erryCo  1  st  con  g  5s'  4  8 
k'n  W  AWHlst5strctf8. 
Chic  JoA  StYd  col  g  58.1915 
Non-cum  Ino  58  ....1907 
Com  Cable  Co  lit  g  4i..  .3397 
Regttered...        2397 


M-e 

J-D 
J-U 
F-A 

A-0 
Q-F* 

J  -n 

J-D 

F-A 

m-a 
j-j 

M-N 
■J-D 

A-0 
M-S 
M-S 
.1- J 
I-D 
J-J 
M-N 
lW-8 
M-N 


F-A 

J-J 


OI-N 
F-A 

J-D 
J-D 
M-N 
3-D 
A-Oll 
J  -J 
J-D 
F-A 
J  -J 

Qn-F 
M-8 
J  -J 
J  -J 
A-O 
J  -J 
A-0 
F-A 
A-0 
ffl-N 
J-J 
F-A 

J-Jt 
M-N 

D8. 

M-S 

F-A 


J-J 

J-J 
Q-J 
0-J 


Price 
Friday, 
May  25. 


Bid.     Ask. 


106^  10?>< 
120 


108     108}^ 
109H  Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


94 
109 


Bale 
111 
143 


lO"? 
121 


109 
128 


108M110 
107H 109 
105      


105 


101 


lOS 


•  •  •  •  t    •  • 


104M 107 
107     


103     104 


10  3}^  9ale 
66  70 
lOUH 

'.'.'.'.'.'.  "96" 


105H  Sale 

'  85     , 

103 


71     Sale 
IIH  Sale 


•113 


103     Sale 


76 
•110 

♦loi' 


77 


•  •    ••••«< 


109hi  Mar'OO 
1«0     May'OO 


108 
108« 


108M 

ioe« 


9iH        94 
108^  Mav'OO 
12*  120 

109M  ApT'99 
106  Apr'OO 
132^  May'OO 
106     Deo '98 


108H  May'OO 
108  May'OO 
May'OO 
Ang'99 
Dec '99 
Mar '98 


108 
107 
103 
101 


103 
68 


May'OO 
Feb  '00 


103 
91 

107 
80 


Jan.'00 

May'OO 

May'97 
May'97 


104)^  May'OO 
109         IU9 
105     Feb  '00 
104         104 
33     Jan.'00 

102^  lOSM 
73     May'OO 

105**  Jan.*''00 
8954  Feb  '00 
99  Jan.'99 
70     Apr '97 

106^  105^ 
8  7H        87W 

104M  May'OO 

113H  J'ly'99 
71 
13 


71 
11« 


118 
103 


113 
108X 


76 
111 


May'OO 
Apr'OO 


10I«     10:« 
104    Feb.'98 


So 


87 


168 


25 


8 
61 


38 


Range 

since 

Jan.  1. 


Low  High 


103^  110M 

118    izoyi 


107^  110 
103><  110 


91 
108 
180 


94Ji 
110 
120 


10414  106 
133      127 


107^4109 
108  109 
103      103 


lOOM 108M 
58       68 


108 
90 


103 
0SM 


104U  ITS 
107  110 
105  109 
104  109 
S-4       83 

100^104 
63       85 

106*'  165" 
89«    8994 


106     107M 
87^    95 
104M  103 


68 
11 


84 
34 


113    lien 

103     106 


71 
111 


75 
111 


101}^  lOSH 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Webk  Endino  Mat  25. 


Dot  VIAM  Id  gr  3^t(8  8  A.1911 
Erie  rATooltrg8f5g...l92e 
G-  AlvCoalAClBt  g68.1919 
Ha  Ik  WatReorlBtg5B.1928 
Ho  ,d  B  Oo  l8t  8  t  g  6b.. .1931 

Ho  oken  L  A  I  g  Sb 1910 

Iron  Sl.«amboatCo  6a...l901 
Mad  8q  Gard  Istg  58...1919 
Han  OchHALgeng4g.l940 

Met  T  AT  iBtBfg  5g.l918 
ufJnTelOo.  SeeWnUn, 
Nairpt  Newg  SAD  D  58.1990 
;^rANJTel«en  g5Boy'30 
■^  r  AOntLaadlBtg6g.l910 
NoWeBtnTeieg.  See  West.Un. 
St  L  Ter  Cuppleg  Station  A 
PropCo  Igtg  4^8  5-20  yr'17 
8  Yuba  Wat  Co  con  g  68.  .'33 
8p  Val  Wat  WorkB  Ut  6b. '06 
Vermont  Mar  Ist  ■  t  58.1910 
West  Unlon- 

Col  trust  cur  5s 1938 

Mut  DnTel  8  f  d  68.  ..1911 
NorthweBtem  Tel  78.... '04 

D.  8.  GOV.  8BCDRTTIB8. 
US  28  30-year  refondlngt.... 
D  S  2b  registered ....  Optional 

D  S  38  registered 1918 

US  38  coupon  1918 

U  S  38  reg  small  bonds.  19 18 
n  S  3b  oou  small  bonds.  1918 

U  8  4b  registered 1907 

D  S  48  coupon 1907 

U  8  4Bregl8tered 1925 

n  S  48  coupon 1925 

0  8  SsreglBtered 1904 

U  8  5b  coupon 1904 

+  Prices  are  made  in  the" 

FOR'GN  GOV.  SECURITIES. 
U  d  of  Mexico  8  f  g  6«  of  1899 

STATE   SBCUBITIBS. 
Alabama— ClSBB  A  4  to  5.1906 

Small 

Class  B  58 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Dist  of  Columbia— 3-658.1924 
Louisiana— New  con  4s..l914 

Small 

Missouri- Funding. ..  1 894-95 
Nortn  Car— Consol4g...l910 

Small 

68 1919 

So  Carolina— 4W[s  20-40.1933 
Tenn— New  settlem't  3i.  1913 

Small 

Virginia  fund  debt  3-3i.l991 

Registered 

6i  deferred  oertfs 

UNLISTED   BONDS. 
Atch  Col  A  Pac  6s  tr  otfs.... 
Atch  J  Co  A  West  68  tr  otfs. 
Kan  City  So  3s  (wh  issued).. 


A-O 
J-J 

A-0 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JJ 
M-N 
F-A 


J-D 
J-J 
M-S 


J  -J 
M-N 

J-J 

(For 


Q-M 
Q-  F 
Q-  p 

Q-  F 
Q-  F 
V-Jt 
Q-Jt 
Q-  F 
Q-F 
Q-F 
Q-  F 
Onli 

Q-J 
J  -J 


J-J 
J-J 
J  -J 
F-A 
J-J 


J-J 
J-J 

J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 
Friday, 
May  25. 


Bid      Ask. 
3994  Sale 


•••••  •••••• 


••■•••  •••«•• 


*•••••  •••%§• 


••!•••  ••••• 


••••  ••••#• 


•■•#•# 


•••••  •••••I 


niQVi 


11  *H 


dailv  recn-<i 
103^^  104U 

99% 

109>4  no 
109h  Sale 


100  110 
11S94  Sale 
USK  116 
134^ 185 
134)<  185 
USH  114 
1 1 894  Sale 
sted  Departm 


110« 


'110  , 
'102  , 
■104      , 

121 

108« 


10« 


130 

112« 
86H 
'  98 
'  98 


95 


8 


67     Sale 


Week's 
Range  or 
Last  Sale. 


Low.  Hiof>- 
38  3934 

109  0ct.'9« 
96HJan.'97 

lis"  N0T'*9*9 


113 
90 


•  • «  ••  I 

NoT'99 
Oot.'9P 


101     Feb '97 


118 
109 


May'OO 

109 


see  seventh  va 
104  104 

10054  Apr'OO 
10954  I0<i!4 
109>4      110 


108H 
1165i 
118^4 


109',< 
11654 
116M 


1345,  May'OO 
188         laS 
118^      114H 
11394      114 
ent "  Jor  bond 


97 


97 


11094  May'OO 
105      Aug'98 
Sep. '98 
Jan.'00 


108 
lOS 


131  Apr'OO 
10794  Apr'OO 
109^  Feb.'9» 


1069i      10694 


138     Feb. 'OH 

130     Mar'OO 

96  98 

93     Apr'OO 

9i\i        9394 


8 


8 


66^  NoT'99 
645^  NOT'99 
67  67 


Ho 

73 


9«  V 
30 

■"a 

31 


8 

106 
36 

"si 

46 
8 


Id 

"10 


16 


Rang* 

sine* 

Jan.  1. 


Low 

19 


Hi9h 
40 


••••    •««ctt 


••••     • •••!• 


•>•«•    tta«»« 


•••••  •••••• 


••••••  •••••• 

'•••••  ' ••••t 


■ • eato  ••»•■• 

*•• •»#! 

*  « ••ta  ••••«# 
••••••  #••■•« 

11154  114M 
109     113 


receiUng.i 
1035^  105 
lOO^^  lOOW 
10894  lis 
109     IIXM 


1085<  11114 
114  1173 
114  11854 
13294  137S 
188  137K 
113941163 

1 1 35i  1 1  e8 

htn  issued^ 


96       97)4 
108M  116M 

••teas    ••••#( 


lOS     lOS 


131      181 
10694  107N 


10694  10694 


180  lao 

94  96 

91  98 

86  9894 


894    10 


6694    70 


•Mo  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July  *  Due  May.  I  Duo  April.  |  Bonds  due  January.  T  Due  August.   aThese  are  opUon  salw. 

OUTSIDE  SECURITIES  (Given  at  poot  op  7  consecutive  FJL&m).—BAIfKS  <&  MI80ELU8. 


Wtecgllaneom.   Par, 


Bid. 


Ohateaogay  OreA  Ir  68 '  1 5 
OhM  A  O  Grain  El— Inc. . 

ntnii'ebrougb'  Mf  g  Co .'I'o'o 

Chicago  &  Alton  RR  3s.. . 

Chic&Al  Ky3>^B   w.  i.) 

Com  stock  (wh  issued) 

Pref  (when  issued)... 

OlaJlln  (HB)-l8tpr8i.l00 

Sd  preferred 100 

Common— See  St.E^x.  list 
Oonsolld  Car  Heating.lOO 
Oonsol  Firew'ks-Com.lOO 

Preferred 100 

Oonsol  Rubber  Tire 

Prof 

Corbln  Cabinet  Lock.  100 
Corbin  tP.  AF.)  Co.. ..26 
Oramps'  tih  A  En  Bldg.  100 
Diamond  Match  Co ...  1 00 
DlstlU.  Co.  of  America... 

Pref 

Ele}trlo  Boat 

>*Teferred 

Ele  .trio  Vehicle 

Preferred 

Empire  Steel 

Preferred 

E  e  A  Western  Trans. 60 
F  Jellty  A  Dep  (Bait).. 50 

General  Carriage 

Gweral  Chemical 100 

Preferred 100 

Ge  man  Am  Real  Est.  100 
G  jrham  Mfg  Co-Corn.  100 

Preferred 100 

H  ivana  Commercial . . 

Preferred 

H  jok-Jones-J  MiU-Pf.lOO 

Ist  6s  19^2 MAS 

He  'g-Hall-Mar(as8t  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't.. 

6s 

IlllnoU  Ele :  Veh  Tran8.10 
International  Elevat.lOO 
Internet.  Paper— Se«  St'k 

International  Power 

Intemat'l  Pump— Com . . . 

Preferred 

Internat  SUver- Se«  Stk. 
Do           do       pref. 
Do           do    bonds. 
Iron  Steamboat 100 

6s  1901 JAJ 

John  B  Stetson— Com.lOO 

Preferred 100 

Joumeay  A  Burnham.lOO 

Preferred 100 

Lanston  Monotype.... 20 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. . .  .100 
LorUlard  (P)— Pref... 100 
MidlBon  Sq.  Garden— 100 

8d6i  '919 MAN 

Markeen  Copper..,, 

Mex  Nat  Cons truct'n,  pfd 
MIoh-P  Car  1st  6b'48MA8I 


30 

13 

70 

340 

92 

b6 

30 

67 

100 

100 

60 

10 

60 

B 

30 

335 

t  86 

70 

124 

6 

38 

20 


Ass 


17 
80 
160 
94 
9i 
34 
73 


56 


85 
72 
10 
80 
60 


68 
96 

137« 

110 

120 
13X 
63^ 


80 

6 

13 

100 

106 

t    \H 

•••••• 

Bzoh 
86 

62 
Ezch 

40 
i  96 


45 
95 

116 
8 


11« 

100 

160 

100 

6 

40 

6 

16 

114 


7 
86 

■96' 

76 
125 
6M 

'^294 

22 

40 

30 

76 

15 

40 

200*' 

65 
100 


Mtscellaneons.   Par-     Bid     Ask 


)8M 

etk 

96 
90 
10 
30 
115 

'"194 
90 

list. 
36 
L8 
6454 

list 
60 
99 

4 


130*' 

•  •  •  . 

30 

18 

107 

•  •  ••  • 

108 

7 


8 

30 

118 


Minneapolis  Brew  1st  7s. 
Monongahela  River  Coal. 

Preferred 60 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Ca  bon 100 

Pieferred 100 

Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone. . .  .100 
National  Saw— Pref..  100 
National  Salt 

Preferred , 

National  Surety 100 

National  Tube  See  NY  Stk 
National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Tran8..10 

N  YLoanAImp 100 

NY  Biscuit  68  1911. MAS 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  El. Veh.  Transp.lOO 

N  icholson  File  Co 50 

Otis  Elevator— Com,, 

Preferred 

Peck,  Stow  A  Wilcox.. 25 

Pennsylvania  Coal 50 

Pitts  Bess  ALE    60 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress .  .100 
Pneumatic  GunCar'ge.lO 
Pratt  A  Whltn— Pref .  100 
Procter  A  Gamble.. ,.100 

Preferred 100 

1st  68— See  Stook  Exoh. 
RoyBakPowpf    ........ 

Rubber  Goods  Mfg 

Preferred 

Russell  A  Erwin 25 

Safety  Car  Heat  A  Lt.  100 
Simmons  H'rdw-Com.lOO 

Preferred .,..100 

Sd  preferred ,100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.. 100 
Stand  Und'rg'dCable.100 
Sloss-Sheffleld,  com. .,..., 

Preferred 

Southern  Cotton  Oil. .  .60 
StandardCoupler.oom. , , . 

Preferred 

Stat  Isl  R  T  Ist  6s'13AAO 

3d  58  1926 JAJ 

StlUw-Bierce  A  8m-V.100 

Storage  Power 

swift  A  Co 100 

1st  6b ,.. 

Snsq  Coal  6b  1911.... JAJ 

Tennessee  Copper 

Texas  A  Pacific  Coal.  100 

1st  6b  190S AAO 

Title  Guar  A  Trust .  .100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 


LOW 

t    11 

41 

39 


15V4 

78 

28 

78 

41 

49 

88 

69 
150 
gxch. 

60 
t     4 

70 

11354 
180 

t  67h 
87H 

87 

r    27 

400 

t  2054 

r...... 

t  43 

ae 

81 
155 

13 

r  30c. 


lis 

1194 

41V4 
40H 
100 


34 
80 
60 

•  •  •  t  • 

40 
71 

160 
list. 

65 
6 

85 


854 

89" 

89 


420 

308 

list 

89 

37 

74 
t  65 
118 
100 
135 
100 
625 
557 
190 

80M 

63M 
t  52 

85 
11? 
107 

96 

60 

16 

985* 
105 
115 

11^ 
78 

«107H 

895 

4 

45 

SO 


21 
32 
4354 
2654 
81J4 
167 


44 


90 

23 

76 

73 
L85 
150 
(40 
160 

661 

191 
2354 
8554 


40 


68 

18 
100 
107 


15 
74 

■  •  • 

410 

7 

66 

60 


Mleoellaneoue.   Par. 

Unlcn  Copper     ,,. 

Union  Steel  A  Chain 

Union  Steel  A  Chain  pref 
Union  Switch  A  Signal.  50 

Preferred 50 

Union  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred 100 

U.  S.  Cast  Iron  Pipe . 

Preferred 


Bid. 

Ask. 

694 

« 

3 

8 

•   ••  #• 

88 

t 

3d 

t  66 

6754 

81 

85 

103 

111 

118 

13354 

5% 

6M 

40 

48 

Mlecellaneon<u   Par. 


US  Envelope— Com.. 10" 

Pref 100 

U  8  Glass— Common..  100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Va  Coal  Iron  A  Coke.  1 00 

Ss  1^49  MAS 

Westingh  Air  Brake. .  .50 
Wheel  &  L  E  con  4s  (w.  i.). 
Worthing.  Pump,  pfd.100 


Bid. 


83 

33 

101 

PhUa. 

12 

43 

tl86 

8954 
103 


ASk._ 

65 

89 


UsU 
10 
46 

188 
9054 
lis 


Bank*. 


BroHvrs'  Qa 

N.  Y.  CITY. 
America*.... 
Am  Ezch.... 
Astor ........ 

Bowery* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citizens' 

City 

Colonial* 

Columbia*... 
Commerce... 
Continental . 
Corn  Eich*.. 
Domes.  Ezch 
Bast  River.. 
11th  Ward*. 
Fifth  Ave*.. 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 

Garfield. 

German  Am* 
German  Bx*. 
Germanla*... 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'ath 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Pul 
Meohanios'.. 
Mech  A  Tra* 
Mercantile  . . 
Merch  Ezch. 
Merchants'.. 
Metropolis*.. 
Mt  MorriB*.. 


Bid. 

Ask. 

otati 

ons. 

i460 

tl90 

193 

500 

285 

300 

240 

350 

68 

176 

186 

510 

300 

SIO 

3950 

4050 

145 

155 

36354 

t 

376 

190 

*J84 

38494 

135 

145 

350 

363 

100 

105 

140 

150 

, 

*  •  •«  t 

2400 

225 

.«et« 

3400 

•  *  ••* 

146 

165 

(70 

174 

ttoo 

60 

1700 

125 

•  •  ••• 

240 

385 

166 

146 

790 

•  ••« 

130 

530 

53854 

180 

190 

330 

310 

775 

835 

365 

380 

230 

240 

190 

100 

io* 

190 

200 

130 

tl70 

500 

190 

Bank*. 

Brokers'  Qu 

Mutual* 

Nassau* 

New  Am8t.*.. 
NewYork  Co. 
N  Y  Nat  Bz.. 
New  York.... 
1 9th  Ward*.. 

Ninth 

North  Amer. 
Oriental*  .... 

Paelflo* 

Park 

Peoples'* .... 

Pheniz 

Plaza* 

rt-od  Bzoh*. . 
Republic  .... 
Riverside*... 
Seaboard.... 

Second  

Seventh 

Shoe  A  Le'th 

State*  

State  of  NY* 
12th  Ward*.. 
33d  Ward*... 
Union  Sq*.... 
West  Side*.. 

Western 

YorkvlUo*.. 

BB'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*. . . 
Kings  Co*.... 
Manufaot'rs. 
Mechanics'.. 
Mech  A  Tra*. 
Merchants'. . 
Nassau  ...... 

Nat  City 

North  aide*.. 
People's*  .,.. 
Scherm'rh'n* 
17th  Ward*. 


Bid. 

Ask. 

otatio 

ns. 

140 

160 

650 

1500 

117 

255 

370 

100 

85 

90 

200 

180 

195 

170 

425 

150 

230 



«103 

*75 

135 

.... 

230 

210 

295 

600 

180 

103 

108 

300 

140 

115 

130 

100 

:aio 

375 

»2594 

i 

385 

210 

330 

220 

110 

.  s>«s 

85 

100 

llO 

•*•••• 

iOO 

11054 

100 

370 

•  •  ••• 

203 

^06 

270 

100 

^65 

290 

310 

170 

195 

■af6 

150 

165 

no 

BanJca. 


Brolieirs'  Qu 
Sprague .... 
26th  Ward*, 

Union* 

Wallabout*. 


Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr.. 
Bankers'  Tr. 
Bowl'gGreen 
CtLRltyBAT 
Central  Tr'st. 
City  Trust... 

Colonial 

Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'ck'r 
Manhattan . . 
Mercantile  . . 
Merchants'.. 
Metropolitan 
MortonTruBt 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex.. 
tteaJ  Bsi  Trt 
StandardTr't 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
Union  Trust. 
U  8  Mtg  A  Tr. 
Unit  States.. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 
Flatbush  .... 
Franklin. .... 
Hamilton. . . . 
Kings  Co.... 
L  iBi  L  A  Tr. 
Manufaot'rs. 

Nassau 

People's 

WUltamsb'gli 


Bid. 


otati 

140 
136 
IOj 


300 


3101 

383 

t336 

376 

1375 

440 

635 

400 

350 

800 

406" 

I40U 
760 

ti's'i' 

300 
210 
204 

ns-o 

1390 
460 
1800 
296 


480 
160 
305 
^66 
340 
40 
310 
180 
330 
186 


'ft*. 


180 


-  •  •••• 

200 

•  •••# 

300 

t 

845 


•  •  ••» 

143S 

•  * ••#• 

676 
.••f  • 
,,••1 


460 
t 
1460 

336 
1319< 


310 

1430 
490 

L630 


•  ■••I 

•  #••• 

336  ■' 

•  ••t 

338 
300 


*  Banks  marked  with  an  asterisk  (*)  are  State  banks.     {  Purchaser  also  part 
aooratd  Int.    t  Prioe  per  share,    t  Sale  at  Stook  Hxoh.  or  at  auoUon  this  week 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


«3P^  Share  Prices— Not  Per  Centam  Prices. 


Saturday, 
Hay  19. 


5M 
948^ 
140H 
•813 
193 
188H 
184 
196 
♦81 

88M 
•ISO 

87J< 

94 

11 

13 


5M 
242), 
140SJ 
844 
193 

mn 

13»H 
135 

S9M 
131 

a7?s 

24 

77H 
13 


^9%    60 
•74H    74?< 

•808     

es       65H 
ee      96 
8^  8  11-16 
a 
14  1-16 
6J«    55« 
74       74M 
88       88 


88       98 


68 
•  ,     ,, 

71 

89i 
H 
310 
10  9H 
•110 

•4M 
898 

68 
750 

len 

63 

41 

»10I 

87 

84« 


88 
23 
71 

315 

4)< 
898 

68 
750 

18)4 

68 

42J6 
lUS 

37H 

54)i 


•108      103 

130     130 

17       IIH 

8V6      3M 

113)i  113)4 

16       16)4 


48 


Bidaod 


MontUti 
May  2 


?; 


BX      5M 

343      34.^ 

•140      141 

•243      .... 

103      193 

Xl87    187 

134)<  135 

82  82 
•39  .... 
131     181 

36«    27?« 
*23        24 

77  78 
•19M    13)4 


69       59H 

•74       74H 

♦207     .... 

61«    65)4 

96)i    96X 

•8X      %H. 

87^  28  3-lt) 

*14)i    14^ 

65K    55^ 

7a«   74?6 

38       38 
16X    16)i5 


91«    9194 


87^ 

"76t< 

'^« 

3U'* 

110 

4)« 
203 

64 
765 

18 
•53 

43 
108 

34M 

54M 

102H 


88H 
23 
71 
3 

312 

11294 

111 

4)6 

296 
68 

755 
18>* 
5891 
4SH 

102 
36H 
54H 
8% 

1039< 


17        17)4 
3)i       3?« 
113      113)v 
16        16 

*3)(5     44 


63       63 
asked  prloe* 


Fuesday, 
May  22. 


343     843 

■••*••    ••••#* 

•313      341 
•193      195 
136      136<.4 
134)^131)4 
134      134 

•31      

89%    40 
131      13l)« 
26%    27)4 
•33       84 
•76        77 
•12)4    13 

• 88 

69        69)4 

•74        74)4 

30794  80794 

6194    65 

9696    9»)4 

894      894 

14M  14)4 

58%  64)4 

7394  74)4 

3794  37% 

•16M  16)4 


919i    93 


t 

•70 
29< 
H 
310 

109)4 
111 

494 
'393 

64M 
755 

18)4 

54 

43 
103 

34% 

54M 
8% 


8!<)4 
22 
71 
2% 

311^* 

}}^^ 
4% 
396 

64)4 
755 

18)4 

54 

43 
103 

35 

51)4 
6% 
103 


' 17 

394      4M 
113)4  113)4 
1594    15^ 
48>4    44 

■  '.'.'.'.'.  "63)4 
no  lale  ws 


Wednesday 
May  23 


5K 
848 
140 
•843 

193 
12694 
134)4 
•124 

31)4 

41 
138 

37X 
♦33 
•76 
•12)4 


B)ii 
848 
140 
844 
193 
137)4 
135 
134)4 

31)4 

41 
133 

3894 

24 

77 

1294 


60 

•7494 
80794 

om 

96)4 
'8H 
98V4 
•I4i4 
64% 
74 
3794 
1694 


60)4 

75 
20794 
65 
96)4 
8% 
38)4 
14)4 
55 
74 
SB 
16 


92  93 

8794  88)4 

•21  21 

70  73 

39<  294 


312 

11494 
113 

4H 
293 
•64 
•760 

18)4 

51 

4  3)4 
101 

3594 

51 

^^ 

i33" 
17 

4 
US 

♦1594 


313 

11794 
113 

4% 
S93 
65 
755 

54 

48)4 
103 

36)4 

51!^ 
8% 
103 
133 

17 
4)4 
113)4 

16 


♦61 
made. 


63)4 


Thursday, 
May  24 


843 

140 
•343 

193 

136 
•134)4 
•124 

•31 
40 

133 
37 

♦33 

•76 

•13)4 


5H 
34  > 
140 
341 
193 
13694 
185 
134)4 

31)4 

40 
183 

3794 

84 

77 

13 


5994    60)4 

•74)4    74S4 

•306     20794 

61)4    65 

96       96 

8)4      8)4 

c 
14  5-l« 
64H    51)4 
73%    74 
87h    37)4 
15J4    16% 


•91 

87)4 
•20 
•70 
29i 

310« 

112 

HI 

•4)4 
♦298 
•64 
755 

17% 

54)4 

43 
101 

3394 

54 
894 
101)4 
133 

17 
3% 
11394 

15^ 

43 


93 

87)4 
33 
71 
3% 

94 
312 

116)4 
111 

494 
396 

65 
755 

18 

51)4 

44 
103 

31)4 

54 
ST* 

10194 
133 
17 

4H 

1139H 

15!^ 

43)4 


•61         63)4 
a  98  3-lr 


Friday, 
May  25. 


•5^ 
♦342 

140 
•343 

191 


243 
HO 
215 
193 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


12594  136)4 
135      135 
134      134 
30%    31 


40 
133 

27 
•23 

77 

♦18M 
•87 

60 

•74)4 
■307 


40 
13H)4 

27)4 

34 

77 

13 

88 

6094 

75 
209 


9iM    65 
96        96)4 
896      8)4 
87%  3S  1-16 
14  5-18  7-16 
53)4    64 
7394    74 
37)4    37% 
16        16)4 


♦91 


93 


87)4 
33 
73 
29< 

94 


87)4 
♦31 
♦71 
294 
♦« 
3CS)4  309 
tl3H  115)4 
111)4  113 

4)6       4% 
392      398 
•63        65 
♦753      755 
1794    17% 
♦55        56 
43)4    43)4 
101      103 
33)4    3394 
53>4    63)4 

894      9^ 
10 1      10194 
♦133     185 
18        18 
3%       4 
113!4  11394 
15)4    16 
43        43 
♦43        45 
♦63        64 
33  5-16 


Railroad  Stoeka. 

American  Hallways (PhUa.)  5  paid 

Boston  *  Albany (Boston)....  100 

Boston  Bllevated,  full  paid..       "       ....100 

Boston  &  liowell "       ....100 

Boston*  Maine "       ....100 

Chic.  Burl.  4  Qulnoy "       ....100 

Chlo.  Juno.  &  Un. Stock  Yds.       "       ....100 

Preferred '<        ....100 

Choctaw  Oklahoma  AOulf..  (PhUa.1....   50 

Preferred .....,,       "       ....   50 

Fltchburg,  pref (Boston)....  100 

Lehigh  Valley (Phlla.)  ....   50 

Massachusetts  Blectrlc  Cos. (Boston). ...100 

Preferred "       ....100 

Mexican  Central , "       ....100 

Northern  Central (Bait.)  .,,,  50 

Northern  Pacific (Phlla.)  ....100 

Preferred , "       ....100 

Old  Colony (Boston)....  100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "       ....  50 

Reading  Company "       ....   50 

Ist  preferred "       ....   50 

2d  preferred "       ....  50 

Onion  Paclflo (Boston)....  100 

Preferred "       ....100 

Onion  Traction,  $17)4  paid.  (PhUa.)....   50 
Onited  Rf  4  Bleo.  Co (Bait.)  ....   60 

Preferred "       ....  60 

West  Bnd  Street. (Boston)....  6C 

iTIIscellanenas  8tocks. 

Amalgamated  CopuerT (Boston)....  100 

Amer.Agrical,  Chemical....         "        ....100 

Preferred , "       ...,10( 

American  Alkali (Phlla.)....   50 

Preferred,  $10  paid "       ....  50 

American  Bell  Telephone. ..(Boston). ...100 
American  3ugar  Reflningt,       "       ....100 

Preferred? "       ....100 

Asphalt  Coof  America (PhUa.)  5  paid 

Boston  St,  Montana (Boston)....   35 

Butte  &  Boston ••        ....   10 

Calumet  A  Hecla  .'. "        ....25 

Cambria  Steel,  $4)4  t:aid....(Phtla.)  ....  60 

Consolidated  Gas (Bait.)  ,...100 

Dominion  Coal , (Boston) ....  100 

Erie  Telephone "       ....100 

Federal  Steel "       ....100 

Leiiigh  Coal  it  Navigation. . .  (PhUa.)  ....  50 

Marsden  CoT , •'        ....100 

New  Hng.  Cotton  Yarn,  pref. (Boston).,., lOU 
New  England  Telephone....        "        ....100 

Did  Dominion  Copper t "       ....   25 

Philadelphia  Bleo.T  a^pald  (Phlla.) 

Onited  Gas  Improvement T..        "        ....   50 

Dnlted  States  OU (Boston)..,.   25 

WeUbach  LightT (Phlla.) ....      5 

Westingh.  Kleotrlo  <fc  Mfg. . .  (Boston) ....  60 

Preferred , '  S. 

b  37  15-16    88  3-16        c  37  15-16    28  3-16 


Salts 
of  the 

Week. 
Shares 


1,110 

61 

145 


359 

6,843 

39-1 

36 

1,804 

778 

173 

10,898 

100 

177 

800 

8,801 


5 
8,469 

375 
1,338 
7,017 

360 
1,830 

782 
1,325 
1,610 


81 
204 


46 1 

4,14^ 

1,100 

165 

51,228 

420 

5,886 

134 

256 

40 

3,976 

210 

8,008 

86 

6,230 

2,80H 

S,4fl0 

177 

30 

492 

17,06u 

660 

630 

1,336 

lOv 


Range  of  Sales  in  1900. 


Lowest. 


3  Mar. 

238  Mar. 

t95  Jan. 

241  Jan. 

187  Apr. 
119)4  Jan. 

131  Mar. 


132 
89 
89 

110 


Jan. 
May 
May 
Jan. 
33%  Jan. 
16  Jaiu 
75  Jan. 
1094  Jan. 
88  May 
6094  Jan. 
73)4  Jan. 
303  Jan. 
64)4  Jan. 
95  Jan. 
8H  May 
34  9-16Jan.lO 
13  Jan.  10 
4494  Jan. 
72%  May 
35%  May 
1594  Jan. 
34  Jan. 
9194  May 


81^ 
23)4 
70 
2 

H 
299 

95)4 
107 

89i 
351 
43 
7:i5 
17)4 
50 
38 
9994 
33)4 
43 
6)4 
100 
130 
14 
8 

no7 

16)4 
40 
40 
61 

t  $50 


Jan.  2 
May  IS 

May  23 
Mar.  8 
Mar.  7 
Mar.  7 
Mar.  9 
Mar.  8 
May  U 
Jan.  18 
Jan.  2 
Mar.  7 
May  13 
Mar.  5 
May  16 
Jan.  2 
May  85 
Jan.  ^ 
Mar.  8 
Feb.  6 
Mar.  3 
Mar.  14 
May  16 
May  1« 
May  25 
Jan.  o 
Jan.  1  ■■' 
Jan.  5 
paid  in. 


Highest 


79<  Apr. 
346  Feb. 
145)4  Apr. 
349  Apr. 
203)4  Jan. 
133)4  Apr. 
143     Apr. 


137 
35 
45 

133 


10 
10 

aa. 

18 
5 
8 

8 

s 

18 

4 
2» 


16 

19 

29 

4 

13 

1 

9 

6 

.  S 

5 

S 

<■ 

4 


Feb. 
Apr. 
Jan. 
Apr.   -  ^ 

2994  Apr.  87 

21*     Feb.  14 

7994  Feb. 

14)4  Mar. 
100     Jan. 

62)4  Apr. 

77)4  Apr. 
809)4  May 

71)4  Apr. 

99  Feb. 
10  9-16Apr 

33)4  Apr. 

1794  Apr. 

6094  Apr. 

78     Apr.     ^ 

4094  Mar.  81 

10)4  Mar.  30 

37)4  May     8 

b4^  Mar.    9 

97)4  Apr.     a 

H5     Jan.     S 

80)4  Mar.  81 

3     Jan.  19 

1%  Jan. 

349     Feb. 

137)4  Jan. 

118     Jan. 

1 494  Feb. 
380      *pr. 

85)4  Apr. 
770     Feb. 

5-  8)4  Feb. 

60%  Feb. 

51  Mar. 
132     Feb. 

5794  Feb. 

54%  May 

13  Jan. 
103)4  Mar. 
140     Jan. 

24%  Apr. 

6)i  Jan. 

160)4  Jan. 

36     Jan. 

60     Mar. 

48)4  Apr.  29 

H8     Mar.  88 

fEx  rights. 


H 

6 

4 

10 

S 

3 

S 

16 

■4 

31 

81 

23 

e 

18 

88 

87 

8 

4 
S 

11 
9 

37 


INACTIVE  STOCKS 

RAILROADS.— Price* 
Atl  *  Charlotte  (Bait)  100 
Bos  A  Maine  pf.(Bost)  IOC 
Boston  &  Prov.  "  100 
Central  Mass...     "      100 

Pref "     100 

0o«n&Pa«8Qm  "  100 
Oonn  Bivpr....  "  100 
OonBOlTrPltt8T(PhU)  60 

PrefT ...     "        60 

aa  South  &  Fla.(Balt)100 

Ist  pref "      100 

8d   pref, "      100 

S'rmant'n  Pass(PhU)  50 
Hestonv  M  &  T     "        50 

Pref 60 

Inds  Street "     100 

KO  FtS&M..(Bost)100 

Pref "      100 

Little  Sohuylk.(Phll)  60 
Maine  Central. (Bost)  100 
MlnehUl  &  8  H.  (PhU)  60 
NesQuehon'g  V.  "  60 
North  Penn....  "  60 
Pere  MaTqa'te.(Bost)100 

Pref "      100 

PhU  Germ  <»  N.(PhU)  60 
Rys  Co  General!  "  .... 
Seaboard  w.i.  (Bait)    .... 

Pref  w  1 
Unlmd  N  j" '. '. ! '  (PhU)  I'o'o 
UnPowA  Trans     "        35 
United  Tr  of  P.     "        50 

Pref "■       50 

West  Bnd  pref. (Bost)  50 
West  Jer  ASS.  (PhU)  SO 
WestNY&Pa.  "  60 
Wis  Cent,  new. (Bost)  100 

Pref "     100 

Wor  Nash  *  R.     "      100 

MI8CBLLANB0US. 
A.Uonei  Mining  (Bost)  25 
▲TEer.Cementl(Phll) .... 

Areadlan (Bost)   35 

Ainold  Mining.  '•  25 
Atlantis  Mln'g.  "  25 
BalUo  Mining..     "       25 

Beth  Steel (PhU)    SO 

Boston  BlecLt.( Bost)  100 
Oambrla  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Oenten  Mining. (Bost)  25 

Oentral  OU "       86 

Oon.  Lake  Bnp.  (PhU)  60 

Pref. "        60 

Danv.Bessemer     "  5 

Uiani  at&XM  dt  "  10 
Domln  Coal  pf. (Bost)  100 
■disonBl  ni...  "  100 
neo  Coof  Ami. (PhU)  60 
Franklin  Mln'g.  (Bost)  85 
Oeneral  Elect. .     "     100 

Pref "     100 

a«anAiit<y-MT(PhU)  60 
Isd-B(yu  ComT(Bost)100 
IntBmtHASM  "  10 
(sie  Royals  T....  "  86 
Ms&afaeRiib..(PhU)    60 

PTef "   60 

Mary  landBrew.  (Bait)  1 00 

Preferred...  "  100 
Margenthaler . .  (Bost)  100 
Mer  Telephone  "   10 


Bid. 


May 
188 
160 
803 

18 

62 
180 
270 

26 


691 

15 

46 

186 

I^ 
8)* 

17 

5 
83 
19 
14 
173 
44)4 
73)4 
17 
18)4 
81)4 

894 

J*» 
3% 

118 

805 
10)4 

13 
ISS 
187 

88)4 
1)4 

•  sea*  ■ 

4)4 
17 
188 
8 


Ask. 


25. 


1B5 

305 

18 

169 
275 


86 

92H 

95 

69 

78 

78)4 

17 

23 

80 

85 

160 

162 

59 

64 

106 

•  •  •  •  • 

84 

85 

67 

68 

2% 

•  «  •  • 

10 

10% 

SO 

30)4 

872 

•*•••! 



63 

lis 

114 

65 

9 

17 

48 

130 

191 


18 

5H 
34 
20 


176 


76 
1T)4 

14 


180 
808 


18)4 
136 

189 


8 
9)4 

86 


CM 

10 

lis 

8)4 


STOCKS    BONDS 

MISCBLL.— Concluded 
VewBDgG8&Ct(Bcst).... 
NewHavIA  S.iPhil)  5 
SoAmGDredg(Bost)  10 
Old  Col  Mining.  "  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (PhU)  25 
ParrottSU&Cop(Bost)  10 
Penn  ElecVeh. (PhU)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steelt.     "      .... 

PrefT "      100 

Qulnoy  Mining.  (Bost)  25 
Rhode  IslMin.. (Bost)  35 
Santa  Ysabel  G     "  5 

Susquel  &ST..(PhU)  6 
Tamarack  Min.(Bost)  25 
TelepTel&C..(PhU) 
Tidewater  St...  "  10 
Torrlngton"A"(Bost)  2t 

Pref...  **        25 

OnCopL&M'g  "  25 
OnBlL&Powpf  (Bait)  60 
On  Shoe  Mach..  (Bost)  35 

Pref...t  **        35 

U  8  Mining  .'.*.'.'  "  25 
D8PHor8eCol.(Phli)  1 
Otah  Mining.. (Bost)4'8S 
Warwick  1  AS.  (PhU)  10 
WelsbachComl     "      IOC 

Pref  It "      100 

Westm  rel  Coal  "  50 
Winona  Mining(Bost)  85 
Wolverine  Mlu.     "       35 

Bonds— Boston. 
Am  BeUTel  4s. .1908  JAJ 
A  TAB  F  gen  g  48 .  '95  AAO 

Adjustment  g  48..  1995 
Boston  Term'l  3)48 ..  1 947 
Bos  On  Gas  1st  Ss .  '39  J  AJ 

2d  M58 1939  JAJ 

BurAMoRlvei'ptds.JAJ 

Non-exempt  Os.'lS  JAJ 

Plain  48 1910  JAJ 

Ch  Bur  A  Q  4s.  1928  FA  A 

lOwaDiv  4s.  1919  AAO 
Chicago  J  unc  Ss.  1 9 1 5  JAJ 
ChANo  M  gu  5s. '31  MAM 
Chi  A  W  M  gen  58.'21  J  AD 
Con.  of  Verm't  Ss.'lS  JAJ 
Curr't  Riv  Ist  58.'27  AAO 
D  G  R  A  W  1st  4s.'46  AAO 
Domln  Coal  lst68.'13MA8 
Bast'n  Ist  M  Us  g.'06  MAS 
FrElkAMVl8t68'33end 

Dnst'p'd  Ist  68.'33  AAO 
Illin  Steel  oonv  Ss.'lO  JAJ 

Debenture  5s.  1 9 1 3  AAO 
K  C  CA  8  Ist  58 g.'85  AAO 
KCFt8AGlst7s.'08JAD 
K  C  F  SAMcon  6b.'28MAN 
K  C  M  A  B  Ist  48..'34  MAS 

Income  5b. 

K  CA  M  BjAB  5s.'29  AAO 
K  C  St  Jo  A  C  B  7b.'07  JAJ 
L  RookAF 8  Ist  7s.'05  JA< 
LB  A  St  List  6s  1989.... 

Gen  4s  1948 MAS 

Mar  H  A  Ont  6s...'86  AAO 
MexCent  48  g.. 1911  JAJ 

Istoon  ino3a  gnon-onm 

8d  oon  Ino  3b  non-cnm.. 


Bl). 

Ask 

17 

17)» 

9H 

8M 

3 

3H 

04 

41^ 

66 

41H 

4 

3)4 

>••••* 

«5>4 

136 

138 

4 

4)4 

I 

IH 

2» 

190 

198 

13 

12)4 

ayxi 

39)4 

S8 

39 

3 

8 

84 

36 

29 

8994 

83)4 

23 

7 

7)4 

27 

27)4 

8)4 

21 

s  s  es  < 

72 

2 

3 

88 

39 

jlOl 

101% 

hoo 

100)4 

i   84 

84)4 

|ll3 

116 

i  88 

88 

1   47 

60 

iVii^ 

jl07 

hoo 

jl00)4 

.  s  seei 

}lOa 

|ll8 

113)4 

i  99)4 

99% 

ilOit 

103 

♦ 

86 

*  91)4 

94 

(  96 

97 

i 

110 

tnsH 

*136)4 

S136)t 

i 

100 

i 

100 

i  91 

90 

{113 

114 

il09 

109J4 

{ 

98 

66 

•8 

{108 

|118 

180 

105 

• 

1118)4 

.  •  •  ■ 

»  77)4 

78)4 

86 

87 

IS 

14 

BONDS 


Boston- Concluded. 
NewBng  oongen5s'45JAJ 
N  B  Cot  Yam  5s  1929FAA 
NBGas  AC  Ist  58. 1937 
New  Bng  Tele  68.'99  AAO 

68 1907  AAO 

NYANBnglst7s.'05JAJ 
IstmortOs..  ..1905  JAJ 
Rutland  Ist  68.. '03  MAN 
Torrington  Ist  5s  1918... 
West  Bnd  St  5s.  .'03  MAN 

4)4s 1914  MAS 

Deb  48 1916  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 5b 

Atl  A  Ch  Ist  78.1907  JAJ 

AtlG-Lightl8t5sl917JAD 

Atl  Coast  L  ctfs  Ss  . . JAD 

Bait  Beit  Ist  58.1990MAN 

BaltCPa8lst58.1911MAN 

Bait  Fundg  58.1916  MAN 

Bxchange  3)48.1930JAJ 

BaltAPlBtOsml  1911AA0 

1st  6s  tunnel  1911..JAJ 

Bal  Trao  Ist  5s.l929MAN 

Brt  A  Imp  6s.l901MA8 

NoBaltDlv  58.1942JAD 

Conv'rtible58l906MAN 

Central  Ry  68... 1912  JAJ 

Consol58....1932MAN 

Bit  A  Imp  5S.J932MA8 

Chas  City  Ry  Ist  Ss  '23JAJ 

Chas  Ry  G  A  Bl  5s '  99  MAS 

CharlCA  A  ertSs.  1 » 1 0  J  AJ 

CityASub  l8t5s.l922JAD 

CityASub(Wash)  l8t5«'48 

Col&Gmvl8t5-6.1917J4J 

Consoi  Gas  6s.  .1910  JAD 

5s 1939JAD 

Oa  AAialstpf58l945AAO 
GaCarANl8t5sg.l939JAJ 
(JeorgiaPlsto-fls  1933JAJ 
GaSoAFla  lst58.ly45JAJ 
Greater  Seaboard  ctfs.... 
KnoivTrac  IstSs  '28AAO 
Lake  R  Bl  1 8t«ru5B'42MA8 
Maryland  Brewing  68  ... . 
Met8t(  Wash)  Ist  58'25FA 
NewOrlGas  Ist  5»...Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  Ist  Ss  '44. JAJ 
NorthCent4)48.1935AAO 

68  1900 AAO 

6s  gold  1900. JAJ 

6s  1904 JAJ 

Series  A  5s  1926.. ..JAJ 
Series  B  6s  1926.. ..JAJ 
Pitt  On  Trac  58.1997  JAJ 
PotomVal  lst5B.1941JAJ 
8acAvTn(  Pitta)  5s'34J  AD 
Sav  Fla  A  West  Ss  '34AAO 

Seaboard  loan  oertfs 

Seab  A  Roan  5s.  1926  JAJ 

OuBl  L.APlat4)4t'39MAN 

UnRyA  Bl  lBt4s'4'<).MAS 

Income  4s  1 949. . . .JAD 

Ylrg  Mid  1st  08.1906  MAS 

3d  series  es..l911  MAS 

3d  series  es..  1916  MAS 

4th  eer  3-4-S8.1931MA8 

6th  series  is.  1986  MAS 

Ya  (State)  3s  new.'S8JAJ 

Fond  debt8-8s.l991JAJ 


Bid. 

Ask 

i 

il08)4 

i04 

i  65% 

67 

i 

100 

ao6 

}U6 

♦••••' 

an 

111)4 

nos)4 
ib's" 

104)4 

111 

no7 

9S 

9* 

117 

119 

105)4 

t  S  SS 

no 

113 

114 

117 

•  s  sees 

102 

102)4 

119 

131 

100)4 

100)4 

118 

104)4 

105)4 

96 

98 

107 

109 

117 

118 

105 

106 

116 

116 

117 

118 

113 

106 

106% 

108 

102)1 

138 

110% 

111 

116 

118 

100 

101 

117 

6994 

70 

130 

181 

108 

10S)4 

110 

111 

lis 

108 

110 

181 

•••«•' 

181 

■  s  s  sss 

114 

114)4 

95 

100 

118 

no 

180 

185 

107 

108 

80 

to 

96 

96)4 

78)4 

73 

110 

118 

117 

100 

118 

98 

00 

BONDS 


Baltimore— Conoiu'u 
WestN  C oon 6s.l914  JAJ 
We8tVaCAPl8t6g.'llJA.l 
Wn  A  Weld  5s..  19  35  J  A.! 
Bondn— Phlladelpbla 
AUeVy  Beit  781910  AAO 

Asohalt  Co  58  tr  ctfs 

Atl  City  1st  58g..'19  MAN 
BaUsTerl8t58.1926JAD 
BergAEBrewlst68'31JAJ 
B  Boro  Gas  IstSs.'SSMA-- 
Cambria  Iron  6B.1917JAJ 
Ches&DCanlstSs.'ieJAJ 
Choc  OkAG  gen  5s'19JAJ 
Clt's'StRy(Ind)con  Ss.'S' 
Colum  St  Ry  Ist  oon  Ss.'Si^ 
Con  Trac  of  N  J  Ist  5»..'3& 
Del  &B  Bk  l9t7s.'05  FAA 
BastAA  Ist  M  5s.'20  MAN 
Bdlson  Blec  Ss  stk  tr  ctfs 
BlecA  Peop's  Tr  stk  tr  ctf  ? 
BlmAWilm  Ist  6s.'10  JA." 

Income  Ss...  .2863  AAC/ 
Bq  lU  Gas-L  l8tg58.193P 
Hestonv  M  A  F  oon  58.'34 
HA  B  Top  con  5s.'85  A  tO 
Indianapolis  By  4s..  1938 
K  C  Sub  B  Ist  68..'20  JAD 
Lehigh  Nav4)4s..'14  Q^ 

RR4sg 1914  Q-F 

Gen  M4%8g..  1924  y-1' 
Leh  V  C'l  1st  58  g.'33  JAO 
Leh  Val  eit  48..  1948  JAD 

2d  7s. 1910  UA? 

Consoi  68 1933  JAD 

Annuity  6s JAD 

New'k  Con  Gas  Ss  '  48  J  AD 
Newark  Pass  oon  58.1930 
NYPhllANorl8t48  '39JAJ 

Income  48...  1939  MAIS 
No  Penn  ist  48.. '36  MAN 

GeuM7s 1903JAJ 

Penn  gen  6b  r...l910  Vai 

Consoi  6s  c...  1905  Yar 

Consoi  Ss  r....l919  Yar 
Penn  A  Md  Steel  con  68. . 
Pa  A  N  Y  Can  78..'06  JAD 

Cons  5a 1939  AAO 

Cons  48 1939  AAO 

Penn  Steel  IstSs.'l?  MAN 
People's  Tr  tr  certs  48.'4b 
Phlla  Eleo  gold  trust  otfe 

Trust  certfs  48 

PhAEr  gen  M  6g.'20  AAO 

Gen  M  48  g..  1980  AAO 
Ph  A  Read  2d  5s.'33  AAv 

Consoi  M  7b.. 1911  JAL 

Con  M  68g...l9n  JAL 

BxtlmpM48g.'47  AAC 

Con  Mof  ■8a4a.'37  J*. 

Terminal  Ss  g.l941  ^i-t 
P  Wil  A  Bait  48.1917  AAO 

Collat trust  4B.1931  JAJ 
Pitta  OASt  L  7a.  1900  FAA 
Read  Co  gen  4b,  1997  JAJ 
Rochester  Bycon  58.1930 
SohRBSidelstSs  k'SSJAD 
SoranTrao  lat  6a  '33MAN 
Onion  Term'l  lat  5s.FAA 
Onited  N  J  4a . .  1 944  MAS 
OnTraoPltU  Ken5s'e7J  AJ 

lAnd  interest. 

•Price  inoindes  overdae 


Bid. 


no 

114)4 
118 

128 
69 


Aak. 


115 


104)4 
10594 

109)4 

116 

118 


•  •  s     t* 

180 


110 


113 


108)4 


103% 

101 

100 

117 

103 


118 
180 


.90 

107 ' 
08 

108* 

98 

64)4 
181 
108 
188 
138 
133% 
104% 
104 
185 


100 

102)4 


107 
111 


•  ••• 

t$ll»^ 
00«»0 


120 

• • s • •• 

116)4 


58 

105 


09 


108% 


113% 

ic89t 


eestfl 
•  flt«t 


•  •• 

110 


•  •t$l 

sttf  • 


ll« 
paid. 

OS. 


May  26,  1900.J 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

Tlie  returns  of  tfie  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADB. 


Late$t  €hrot»  EamingB. 


Weekor  Mo 


April 
Pao.  Juno. 

April 

April 

April 

April 

3(lwkMay. 

March 

March 

March 

April 

March 

April 

March 

March 

April 

'2fiwk  May. 

March 

March 

April 

April 

adwk  May 

April 

2(iwkMay 
2(1  wk  May 


Adirondack March 

Ala.  Gt. South.,  '^dwk May. 

Ala.  Midland... 

Ala.N.O.&T6x. 

K.O.&N.E... 

Ala.&Vicksb. 

Vicks.Sh.&P. 

Allegheny  Val.. 

Ann  Arhor 

Ark.  Midland... 
Atoh.T.&H.Fe. 
Atlanta&Char. 
Atl.  Knox.&No. 
Atlanta*  W.  P.. 
At.Vald'Hta&W 
Austin  &N' west 
Bait.  &  Lehigh. 
Bait.  AOhlo.... 
BaLAO.  Sou'w. 
Ban^'r&Aro's'k 
Bathd^Ham'ndH 
Bellefonte  Cen. 
Bninsw'k&W'st 
Butf.K'ch.&Pitt 
Buffalo  <fe  Husq. 
Bor.O.Rap.&N. 
Canadian  Pac. 
Cedar  Rapids 
Garner&N'w. 
Cent.oftteorgria 
Central  N.  E.... 
Central  of  N.  J. 
Central  Pad  He, 
OharlcBt'nASav 
Ohattaii'xaSo.. 
Ches.  AOhlo.... 
Chic.  Bur.  &Q. 
CMC.&  East.  Ill 
Chic.  «t.  West'n 
Chic.Ind.&L... 
Chio.Mll.&St.P. 
Chlc.&N'thw'n, 
Ohlo.Peo.&Ht.L 
8t.L.O.&8t.P. 
Ohlo.K'kl.&P. 
Chio.St.P.M.&O 
Ohlo.Ter.Tr.RR 
Choo.Ok.&Quli 
Oin.N.O.<feT.P. 
Cln.  Ports.  &Vlr. 
01.0.Ch.<feHt.L. 
Peo.  A  East'n. 
Cl.Lor.&vVheel. 
Col.  Midland.... 

Colorado  &,  8o. . 

Col.New.A  Lau 

Col.  Sand' y  AH. 

Cornwall  icLi  b. 

Cumb'l'd  Valley 

Denv.ARloOr.. 

Det.&Macklnac 

DnluthH.H.AAtl 

E.  St.  L.  &Car.. 

£l2lnJol.&£a8t 

Bife 

Eureka  Bprln>?K 

Ev'ns.&lnd'plls 

Evansv.&T.H. 

Find.  Ft.W.&W. 

Fl».Cent.&Pen. 

Ft  W.  A  Den.  C. 

Ft.W.&RloGr.. 

Oad8.<feAtt.U.. 

Georgia  RR..  .. 

Georgia  A  Ala.. 

Geo.  So.  A  Fla.. 

Gila  Val. «  AN. 

Qr.Tr'nkSyst'ni 
Chlo.&Gr.Tr. 
Det.G  H.AM. 

Great  Norlh'n— 

St.  P.  M.  A  M. 

East  of  Minn. 

Montana  ('ent 

Tot.  system. 

G'lf  B'luut  AK.CI  A  prtl 

Gulf  A  Intor-S..  March 

Hooking  Valley 

Hou8.ATex.Con 

minolB  Central. 

Ind.Deo.  AWest 

Iiid.m.&Iowa. 

IlLAGt.N'rth'n 

tinteroo.  (Mcx.) 

Iowa  CentraL . . 

IronBAllwav... 

Kanaw'aAMlch 

K.O.  F.Sc'tt&M. 

K.C.Meni.ABlr. 

Kan.  C.N.  W... 

Kan.  City  A  Om. 

L.  Krte  AWest. 

Lehl(K'h  A  Hud. . 

Lehigh  VaLRR. 

Leh.  V.Coal  Co. 


Ourrent 
Tear. 


15.888 
36,033 
69,064 

122,119 

43,178 

45,253 

270,645* 

28,052 

9,352 

3,869,138 

242,130 

32.8e8 

64.526 

17,914 

11,979 

11,305 

2,903,875 

124,348 

1 12.054 

1.890 

4.130 

48,817 

109,642 

45,680 

76,419 

584,000 


Previoua 
Tear. 


16.292 
33.337 
55,602 

131,805 

56,279 

62,787 

249.362 

27,226 

14,179 

3,361,844 

197,0^6 

80,008 

57,343 

8,824 

9.746 

10,349 

2,424,861 

119,304 

92,614 

2.089 

2.644 

61.450 

75,827 

60,480 

77,905 

637,000 


March. 
2dwk  May. 

April 

April 

Marclu 

April 

2dwk  May 
2dwk  May. 
March. 
2dwk  May. 
2dwk  May. 
2dwkMay. 
3dwkMay. 
April 

^  April.... 

March 

April 

adwkMay 

April 

2(1  wk  May. 

April. 

2dwk  May. 

April 

3(lwkMay. 

April 

April 

March 

3d  wk  May 

March 

Mnroh 

3dwk  May. 

March 

2dwk  May. 
April.. 
April.. 
March. 

March 

idwk  May. 
SdwkMay 

April 

3(!wk  Mar. 
4thwk  Mar 
3dwk  May. 

April 

3dwkMay. 
IstwkMay 

April 

January .. 
2rtwkMay, 
1th  wkBec 
latwkMay 


April. 
April . 
April . 
April . 


2dwkMay. 

March 

April 

February . 

March 

3dwk  May. 
WTi  May  5. 
3dwk  May. 

April 

3(iwk  May. 
2(lwk  May. 
2dwk  May. 

April 

2c[wkMay 
4th  wkJan 
April., 
March. 
March. 


3,254 

83,967 

54,102 

1,286,9!)! 

1,444,791 

56,178 

2,44e 

246,481 

3.952.050 

80,000 

112,156 

78,590 

690,031 

3,374,641 

106.180 

1,902.446 

676,688 

25,132 

•115,000 

94,718 

29.121 

300.725 

190,073 

47,384 

164,597 

292,700 

18,90.'=. 

24,309 

25,774 

76.258 

188.000 

84,134 

65,252 

13,400 

171,593 

2,998.870 

8.387 

5,c96 

24,503 

6.750 

50,157 

27,833 

7,543 

1,134 

26,264 

21.717 

91.426 

28.990 

410,573 

122,108 

19,600 

1,797.688 

231,506 

123,860 

2,153,054 

21,310 

15,765 

106,018 

244,058 

2,354,452 

48,34b 

105,629 

57,290 

81,000 

35,170 

5,334 

13, .520 

91,312 

27.129 

27.959 

3,742 

185.801 

38,663 

1.980,232 

1,282.697 


Jan.  1  to  Latest  Dats. 


Ourrent 
Tear.  , 


45,554 
742,i)4« 
336,145 

639,530 

266,511 

228,445 

1,055,1)02 

636.80.1 

27,263 

11.065,792 

678,956 

129,089 

192,421 

72.131 

35,574 


3,231 

80,491 

56.518 

1,142,383 

1,299,124 

65.997 

1,45» 

220,360 

3,420,692 

79,400 

10H,272 

69,068 

667,096 

2,863,015 

96,223 

1,663,831 

651,34t. 

26,995 

*87,000 

81.112 

25,374 

266,820 

151.323 

30,430 

114.698 

273,872 

19,439 

18,858 

18,801 

69.428 

173,500 

60,650 

46,90'.; 

12.997 

121,376 

2,766,674 

4,64( 

6,829 

25.628 

6,9  7.'^ 

49,832 

27,074 

6.421 

685 

25.420 

19.981 

74,382 

29,035 

892,718 

138,22, 

18,951 

1,549,769 
166,324 
103,201 

1,823,294 
25,232 


11,523,374 

2,541,170 

281,13:^ 

5,470 

16,463 

218.643 

1,997,172 

201,309 

l,(!27,09v 

10,050,946 

10,16 

2,287,734 

200,079 

4,774,188 

3,879.769 

293,897 


Previou$ 
Tear. 

S 

51,623 
646,275 
252,710 

517,847 

240.508 

2  25,,'')  9  2 

914,741 

625.85;i 

32,801 

9,549,906 

654,261 

113,v»88 

l.'>5,057 

28.160 

30.809 


8.981,078 
2,331,917 

222,332 
5,584 
9.472 

197,843 
1.464.521 

229,907 
1,55",616 
8,998,933 

8,783 
2.037.164 

214.107 
4,3.'50,140 
3,485,446 

259,912 


4,620,389 

10.849,658 

1,880,639 

2,370.435 

1.473,238 

14,791,799 

12,919,518 

517,113 

6.437,465 

2.942,027 

443,728 

"695,800 

l,844,t;4.i 
112.332 

5.906,642 
800.647 
813,4(9 
744,239 

1,339,524 
54,068 


76,418 

219.511 

3,685,277 

217,616 

879,802 

52,837 

680,514 

8,510,166 


68,057 

264,286 

2,113,577 

37,664 

93.090 

€0,100 

81,950 

34,769 

4,531 

12,195 

72,297 

24,608 

22,429 

4.32h 

96,861 

35,031 

1,765,009 

1,343,388 


4.116,263 
y.t,  40,920 
1,661,174 
2,102,103 
1,196,972 
13,583,468 
11,526,847 

379,330 

4.705,235 

2,997,74  6 

438.558 

'514,016 

1,574,902 

87,742 

4,914,822 

587,100 

636,076 

455,974 

1,166,219 

47,242 


48.108 

185,473 
3,367.049 

164.061 

705,597 
42,894 

566.286 
7,471,138 


124,666 

529,29.'! 

31,774 

581,98ei 

357,4  6.'i 

181,.^7i^ 

4,285 

664,452 

473,954 

411,1';9 

28,990 

7.860,41?. 

3.863,755 

311,015 

6,818,401 

917,105 

653,060 

8,388,560 

86,902 

39,69i< 

1,016,548 

874, 4(  5 

10,776,991 

101,280 

298,627 

1,375.109 

1,438.600 

817,316 

26.490 

296,'^  67 

1,996,43:' 

630,842 

122,22i 

85,453 

861,251 

1.^0,O32 

5,869.854 

1,150,466 


128,042 

482,5,50 

30,316 

556,476 

355,102 

183,756 

2,5H2 

631,783 

405,038 

297,133 

29,035 

7,303,464 

3.650.808 

293,764 

6,508,164 
6'.)9,169 
596,855 

6,804,188 
87,547 


ROADS. 


1,016,102 

817,373 

9,131.956 

83.074 

254.779 

1,428,742 

1,3S1,930 

755,004 

17,373 

235,939 

l,64y.914, 

616.482 

96.241 ' 

82.006: 

274,429 

157,677 

4,745,320 

4,380,667 


Lex'gtonAEast 
Long  IslandRR. 
Long  Is.  System 
Los  Ang.  Term. 
Loul8.Ev.A8t.L 
Lou.  H.*Ht.  L.. 
I>ouis.  ANhhIiv. 
Macon  A  Blrin., 

ManlstUjue 

(Mexican  Cent. 
Moxicanlnter'l. 
{Mex.  National. 
Mex.  Northern. 
JMextoan  Ry... 

Mexican  So 

Minne'p.  ASt.L. 
M.St.P.&H.Ht.M 
Mo.  Kan.  ATex 
Mo.Pac.AIr'nM 

Central  IJr'ch. 

Total 

Mob..lac.AK.O. 
Mobile  A  Ohio.. 
Mont.AMex  O'f 
NaHli.(;h.A8t.L. 
Nevada  Central 
N.  Y.C.AH.  R.. 
N.  Y.  Ont.  AW., 
N.Y,  Susft.A  W, 
Norfolk  AWest. 
No  rth'n  Central 
North' n  Paoiflc 

()lih>  River 

Oreg.Sh.Llne... 
Pac.  Coast  Co.. , 

PaolHcMail 

Pennsylvania. 
Pere  Manjuette 
Peo.  Deo.  A  Ev. 
Phlla.  A  Erie.. 
Phlla.  A  Read. 

Coal  A  Ir.Co 

Tot.both  Go's. 
Phil.  WllmAB. 
Pitts.  0.0.  ASt.L 
Pitts.  Bes.AL.E. 
Pitt.  Oh.AY'ny. 
Pitts.Llsb  &Wn 
Pitts.  Hha.ANo. 
Pitts.  A  West'n.. 

I'itts.Cl.ATol 

Pitts.  Pa.  A  F. 

Total  system 
RIoh.Fr'ksbAP. 
Rio  Grande  Jet. 
Rio  Grande  So. . 
Rio  Gr'de  West. 
8t.  Jos.  A  Or.  I . 
St.L.Ken'otASo 
St,L.Van.AT.H. 
Ht.L.&SiUiFran. 
Ht.L.  Southwest 
St.PaulADul... 
San.Aut.AA.P. 
SanPran.AN.P, 
S.FePres.APh. 
Sav.Fla.AWest. 
8her.8hrev.A8o 
811.  Sprs.  O.  A  G. 
8o.  IlavenAE.. 
Ho. Miss.  &  Ark. 
So.PaclflcCo.ft. 

Cent.  Pacllio.. 

GaLHar.AS.A 

Louis'a.  West 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.&N.Orl.. 

So.Pac.ofOal. 

So.P'o.ofArlz. 

So.Pao.ofN.M 
Southern  Ry.... 
StouyOl.AaMt 
TerreH.AInd 
Terre  H.  A  Peor. 
Texas  Central. 
TexasAPacltlc. 
Tex.S.V.AN.W. 
Tol.AOhloCent. 
Tol.P.A  West... 
ToLSt.  L.AK.0 
Union  Pac.  RR. 

Wabash , 

W.J'rseyASea'e 
W.V.Oen  APltt 
Western  of  Ala.. 
West.N.Y.APa. 
Wheel.  A  L.  Erie 

Clev.O.&So.. 

Total 

WtsoonsinOent. 
Wrights  v.ATn. 
Yazoo  AM  l88.  V. 
York  Southern.. 


Lateat  Qroit  Eamingn. 


Weekor  Mo 


March 

April 

Aj)ril 

April 

IstwkMay 
2dwkMay. 
2dwkMay. 

April 

April 

.'{(Iwk  May. 

March 

3(lwk  May. 
January  .. 
Wk  May  5. 
IstwkMay 
3(lwk  May. 
'.?(lwkMay. 
3dwkMay. 
3dwk  May. 
3dwkMRy. 
3dwkMay. 
WkMay  19 

April 

April 

April 

M:arch..... 

April 

3dwk  Miiy. 

March 

3dwkMay, 

Marcli 

2dwk  May. 
2dwk  May, 

March 

March 

March 

March 

2dwk  May. 
3dwk  May. 

March 

March 

March 

March 

March 

April 

3(lwk  May 

Marcli 

April 


January  .. 
2dwk  ^fay 
2dwk  May 
2dwk  May 
2d'wk  May. 

March 

March 

2dwk  May 
3dwkMay. 
3dwkMay. 

April.  

April 

2awkMay. 
3dwkMay. 

April 

March 

April 

2dwk  May, 

April 

4thwkApr. 

April 

March 

April 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

2dwk  May 

March 

April 

April 

2dwkMay 
3dwk  May 

April 

3(1  wk  May 
2(lwk  .May 
3dwkMay 

March 

3dwk  May 

March 

April 

March 

2d  WkMay 
3dwkMay 
3dwkMay 
3(iwk  May 
SdwkMay 

March 

April 

March. 


Ourrent   PrevUnu 
Tear.         Tear. 


27.465 

314.064 

333,897 

10,519 

86,06:t 

11,447 

490,975 

6,081 

8,907 

341.091 

503,482 

167,471 

60,207 

91,800 

17.500 

49,312 

89,356 

192,654 

4f)  6,000 

21,000 

477,000 

3,534 

e427,700 

109,867 

520,159 

3,221 

4,253,361 

87,348 

211,662 

261,687 

624,710 

660,830 

24,4  53 

681,104 

375,118 

275,591 

7,014,932 

130,572 

14,893 

874,487 

2,091,412 

1,718,604 

3,810,016 

885,007 

1,477.501 

60.895 

16,768 

6,047 

44,005 

36,621 

23,983 

6,780 

66,384 

79,252 

40,231 

9,260 

81,700 

19,444 

8,118 

152,204 

130,941 

96,699 

128,0!'>9 

135,763 

68,319 

18,384 

363,637 

7,05a 

29,511 

2.743 

15,458 

5.234,861 

1.444,794 

534,961 

120,498 

685.786 

19,5a.^ 

172  930 

1.495,04'.; 

320,768 

161.632 

643.097 

1,103 

121,182 

81,99.T 

5,01) 

146,384 

6,000 

49,174 

14,901 

28,60* 

1.869,423 

291,41!) 

216,110 

124,527 

65,168 

68,300 

30,410 

14,62U 

45.030 

109. 3H0 

15,341 

80^,793 

7,830 


16,922 

315,092 

830,096 

8,996 

29,619 

11,410 

466,050 

3,909 

6,855 

275.016 

418,723 

139,739 

83,613 

87,000 

14,91<i 

4!t.267 

78,263 

173,107 

4.')0,000 

2l.00( 

471.000 

1.666 

«3«6,773 

96,713 

470,619 

1.550 

3.750.245 

86.171 

203.877 

249,214 

546.510 

468.4  64 

21,351 

573,328 

401,269 

308.624 

6,820.93'.,; 

1'29,855 

14.278 

387,473 

1.879.64: 

1,851,200 

3,730,909 

8'23,107 

l,20H,O91 

30,998 

11,297 

3,401 


Jan.  1  to  Lateat  Date. 


Ourrent 
Tear. 


75.38f< 

1.064. '227 

1,076,308 

37,690 

072,958 

224,603 

io,r23,03:i 

20,821 

36,873 

0.889,871 

1,364,455 

3,105,691 

60,20' 

1,045.600 

315,206 

985,9(iH 

1,7.38,086 

4,336,071 

10,657,032 

451,518 

11,008,550 


Previotie 
Tear. 


40.027 

1,024,067 

1.052.185 

30.794 

543,954 

194,270 

8,494,219 

19,918 

28,639 

5.661,706 

1.166.931 

2,626.6-20 

83,613 

1,636,200 

278,099 

921,289 

1.-280.112 

4,053,906 

9,589,535 

406,964 

9,996,489 


37,232 
17,390 

7,588 
62,210 
73,180 
27,276 

8.870 
69.3 '>0 

'24:,f><J0 

6,73i 

135,463 

129,5"2 

93,824 

110,.^)70 

117,010 

69,058 

l«i,432 

287,773 

6,(/<;2 

30,819 

2,074 

10,486 

4,727,895 

1,299,124 

463,979 

133,080 

642,613 

19,716 

170,781 

1,208,747 

319  601 

170,M38 

621,739 

968 

107,933 

24,829 

4,319 

130,980 

.3,910 

33,lf3 

14,217 

34,914 

1,652,092 

264,028 

204,710 

112,56t 

69,144 

60,700 

32,700 

12,492 

45,192 

104,3.i5 

12,970 

325,905 

6,444 


61,9.57,834 

452,10j 

2,218,801 

8,589 

16,864,643 

1.721,197 

626.277 

6.331,773 

1,834,125 

9,740,186 

4i>9,31!) 

1,884,4(9 

1,C  95,958 

936,477 

19,592,537 

2,754,882 

355,490 

l.OOS.SO.') 

6,200,100 

5,040,060 

11,840,226 

2,512,763 

6,287,479 

602.343 

46,497 

19,268 

44,005 

761,480 

446,59^ 

1'Z6,269 

1,339,798 

229,923 

100,909 

183,539 

1,043,4  07 

486,068 

32,01b 

611.017 

2,799.918 

2,136.308 

487,952 

422,965 

243,100 

380,023 

1,043,221 

125,550 

92,259 

7,668 

53,305 

14,756.684 

3,879,769 

1,516.385 

3.")4,052 

1.672,715 

60,703 

498,226 

4,190.670 

1,0^4.581 

607,878 

11,437,590 

3.167 

530.03.'j 

165.04  H 

120,871 

3,191,200 

34,080 

913.794 

373,136 

663.713 

6.127.714 

6.049.451 

560,56- 

459,057 

205,328 

1,203,(^9:.; 

737,441 

301,31.'^> 

1,032,306 

1,925,283 

44,639 

1,636,459 

10,639 


e  1,464.252 

411,292 

1,916,067 

4,669 

15,017.837 

1,656,190 

567,873 

4,443,865 

1,509,926 

8,228,681 

344,451 

1,576,735 

1,086,186 

930,479 

15,701,937 

2,47«,796 

295,447 

860,875 

5,244,960 

6,160,235 

11,411,195 

2,179,163 

5,305,13a 

310,653 

28,1^9 

15.29X 


626,824 
327.419^ 
127.731 

1.0H7.628 

192,926 

71.007 

1  64.292 

1,196,001 

459,875 

27,685 

549,866 

2,58H,762 

2,0(;9,7»5 
482.818 
362,992 
24ft.922 
315,377 

1,24'^,173 

105,763 

104,186 

5,836 

35,791 

13,052.904 

3,486,446 

1,299,523 
379. H75 

1,704,290 

r  6,339 

474,639 

3,388,447 
859.058 
476.995 

9,896,440 

2,561 

443.'271 

119,026 

100,074 

2,94'2.28S 

18,560 

6.^)9,196 

333,402 

70  .',198 

4,39.5,418 

5,324,702 
479,564 
399,635 
168,541 

1.150,519 
.575,943 
2,'i6,318 
832,259 

1,852,626 
29,821 

1,498,823 
15,823 


•  Figures  for  April  are  for  the  railroad  only,    t  Mexican  correnoy.    §  Covers  results  of  lines  directly  operalted  east  of  Pittsburg 

i  Includes  Chesapeake  A  Ohio  Bo'westem,  Ohio  VaUey  and  Chicago  and  Texas  for  both  years.    Results  on  Yazoo  Branch  eioluOed  in  1899. 

6  Does  not  Inolucle  the  Auatin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  &  Texas  Central  system. 

e  ReKulta  on  Montgomery  Division  are  Include  i  in  1900,  but  not  for  1899. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

Only  33  roads  have  as  yet  reported  for  the  third  week 
of  May  and  these  show  9'06  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


3d  week  of  May. 

1900. 

1899. 

Increase. 

Decrease. 

Ann  Arbor 

28.052 

S 
27,226 

9 

826 

S 

Buflalo  Rooh.  &  Fittsb'e. 

109,642 

75.827 

33,815 

Obloago  Milw.  &  8t.  Paul 

6a0,03l 

667,096 

2^,935 

Clev.  Lioraln  &  Wheel'jr. . 

47.384 

30,4^0 

16,954 

Col.  Sandusky  &  Hook'g. 

24,S09 

18.858 

5,451 

Denver  &  Rio  Grande... 

i88.oao 

173,500 

14,500 

•  •• 

KvansT.  &  IndlanapoUe. . 

5.896 

6,829 

9^3 

Eransv.  &  Terre  Haute. . 

24,553 

25,628 

1,075 

Pt.  Worth  «fe  Rio  Grande. 

7,543 

6.421 

1,122 

G^60^^^la.~  ................ 

26.264 

25  420 

814 

Intern'l  &  Gt.  Nortli'n . . . 

57,290 

66,100 

8.810 

Iowa  0«ntral. ......    .... 

35,170 

34,769 

401 

KanawHaA  Michigan... 

13.520 

12.195 

1.325 

Mexican  Central ..... 

344.091 

275,016 
139,7.59 

69  075 

Mexican  National........ 

157.471 

17,732 

Minneapolis  &  8t.  Louie. 

49,.ll2 

49,267 

45 

Mo.  Kansas  &  T^xaa 

192.654 

173.107 

19,547 

Mo.  Pacific  &  IronMt... 

456,00u 

450.000 

6,000 

Central  Branch 

21.000 

21.000 

W.  Y.  Ontario  &  Western 

87,318 

86.171 

1,177 

Worfolk  &  Western 

264,687 

249.214 

15,473 

Peoria  Deo.  &  Evansv. . . 

14.893 

14.278 

61?) 

Plttsb.  Bess.  &  L.  Erie... 

60.895 

30,998 

29.897 

Rio  Grande  Western — 

81.700 

69.300 

12.400 

Bt.  Joseph  <Si  Gd.  Island. 

19.444 

24.690 

■  •** 

5,146 

Bt.  Louis  Southweetern 

98.699 

93.824 

2,875 

Texas  &  Paolflo 

145.384 

130,980 

14.401 

Toledo  &  Ohio  Central... 

49.174 

33.153 

16,021 

Tol.  St.  L.  &,  Kan.  City.. 

28,604 

34,914 

6,310 

Wabash .,. 

291419 

261.028 

27,391 

Wheeling  &  Lake  Erie... 

30,410 

32,700 

•  -  -  - 

2,290 

Clevel'd  Canton  &  So.. 

14  620 

12,4  <  2 

2,128 

WlBOonsln  Central 

109  380 

104,355 
3^9,425 

5,025 

337,978 

Total  (33  .oada) 

3,772,839 

24.584 

Net  increase (9-06  x>.n.^.. 

. . 

313,414 

For  the  second  week  of  May  our  final  statement  covers 
67  roads,  and  shows  10"03  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  ot  May. 

1900. 

1899. 

Increase. 

Decrease. 

S 

9 

$ 

S 

Previously  rep'd  (35r'dfl) 

4,701.343 

4,225,077 

507,085 

30,819 

AiAbama  Gt.  Houthern. . . 

36.033 

33,337 

2,636 

Burl.  Ced.  Ran.  &  North. 

76.419 

77,905 

1,486 

Central  of  Georgia 

83,96/ 

80.494 

3,473 

Chattanooga  Soiithern.. 

2.446 

1,459 

987 

Chesapeake  &  Ohio 

246.481 

220.3*50 

26.121 

Chic.  Ind'plis  &  Louisv.. 

78,590 

69.068 

9.522 

Ohio.  Tei-m.  Transfer    .. 

25.13^ 

26,995 

*  «-  > 

i,863 

Cin.  N.  Oris.  &  Tex.  Pac. 

94.71i 

81,112 

13.603 

Clev.  Cin.  Ohio.  ^  St.  L.. 

300.725 

266,8  VJO 

33.905 

.... .... 

Duluth  So.  Shore  &  At. . . 

53252 

46,902 

6,350 

Georgia ................... 

24,805 

32.913 

8,108 

urand  Trunk .. ) 

416,573 

892,718 

23.835 

Det.  Gd.  H.  &M S 

Kanawha  &  Michigan 

14,117 

11.076 

3,041 

Kan.  City  Ft.  8,  &  Mem. . 

91.312 

72,297 

19.015 

Kan.  C.  Mem.  &  Birm 

27.129 

24,608 

2,521 

Kansas  City  &  Omaha ... 

3,742 

4,328 

586 

LoulsvlLle  Head.  &  St.  L. 

11.447 

11.410 

37 

Louisv.  &  Nashville 

490,975 

465.0  .0 

25,925 

Minn.  St.  P.  &S.  Ste.  M.. 

89,^56 

73,263 

16.093 

Northern  Paottto.. ....... 

560.830 

24,453 

130.572 

468,464 

21.351 

129,855 

92,366 

3.102 

717 

Ohio  River 

Pere  Marquette. .......... 

Pittsburg  &  Western 

66,384 

62,210 

4,174 

Bio  Grande  Southern.... 

9,260 

8.870 

390 

Bt.  Louis  <te  San  Fran  ... 

130,941 

129,592 

1.349 

■  B—  - 

8t.  Louis  Southwestern.. 

93.700 

101,700 

KS*a 

8,000 

Santa  Fe  Pres.  &  Phoenix. 

18.384 

16,432 

1,952 

Southern  Railway ...... 

543.097 

521.739 

21,358 

Texas  Central 

5,011 

4,319 

692 

Toledo  Peoria  &Weat'n. 

14,901 

14,217 

684 

WestN.  Y.  (fcPenn 

68,300 

60.700 
7.756.641 

7,600 
828.6  L3 

Total  (67  roads) 

8,534.392 

50,862 

Net  increase  (10  03  ■■.  n.i 

777.751 

.,. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  May  19,  1900. 
The  next  will  appear  in  the  issue  of  June  23, 1900. 

-Oross  Earnings. >    , Ifet  Earnings. > 


Boads. 

Allegheny  Valley.b.Apr. 
Jan.  1  to  Apr.  30 

Alabama  Midl'nd.b  Apr. 
Jan.  1  to  Apr.  30.... 
July  1  to  Apr.  30.... 

Bingbamton  Gas... Apr. 

Jau.    1  to  Apr.   3u 

May   1  to  Apr.  30  ... 

BnuiswiokAWent.bApr. 

Jan.   1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
BaflaloA  S'squeh.a.  Apr. 

Jan.   1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
Canada  Atlantic— 

Jau.  1  to  Mar.  31.... 


Current 
Tear. 
9 

Previous 
Tear. 

9 

Current 

Year. 

9 

Previous 

Tear. 

$ 

270,650 
1,055,902 

249,363 
914,742 

82.970 
298.016 

91,267 
338,591 

69,064 
336,145 
803,849 

55,602 
252,710 
687,213 

def.549 

83,676 

198.689 

def  3,797 

4,635 

95,695 

2.020 
13,243 
36,516 

2,640 
13,596 
32,464 

48,847 
218,543 
678,405 

51,450 
197,843 
518,510 

14,270 

65,805 

185,353 

14,560 

82,356 

114.781 

45,660 
201.309 
640,618 

60,480 
229,907 
644,733 

18,055 

79,588 

315.902 

20,770 

82,155 

206,934 

Roads. 

Central  NewEng...Apr. 

Jan.  1  to  Apr.  SO  ... 

July  1  to  Apr.  30.... 
CenT.  of  N. Jersey. a. Apr. 

Jan.  1  to  Apr.  30 

Cbar.&  Savannab.bApr. 

Jan.   1  to  Apr.  3o    .. 

July  1  to  Apr.  30 

Ohio.  &  East.  111. b..  Apr. 

Jan.   1  to  Apr.  30 

July  1  to  Apr.  30 

Chic.  Gt.  Wesr'ri.b  Apr. 

Jan.  1  to  Apr.  3o 

July  1  to  Apr.  30 

'Jin.  NO.  &  Tex. P. a  Apr. 

Jan.   1  to  Apr.  30 

July  1  to  Apr.  30 

Colorado  &  So.    .b  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 
Oonsoi  Gas  Co..  N.J.Apr. 

Jau.    1  to  Apr.  3o 

Denver  Gas  &  Elec.Apr. 

Jan.    1  to  Apr.  3»'.... 

Mar.  1  to  Apr.  30 

Detroit  Ciry  Gas Mar. 

Jan.   1  to  Mar.  31... 

♦a.  South.  &  Fla.a.Apr. 

Jan.   1  to  Apr.  30 

July  1  to  Apr.   30 

'id.  Rap.  Gas-L.  Oo.  Apr. 

Jan.   1  to  Apr.  3o 

fackson  Gas-L.  Co. Apr*. 

Jan.   1  to  Apr.  30  .  . 

Mar.  1  to  Apr.  30 

Lacle<i«  Gas-L  do..  Apr. 

Jan.   1  to  Apr.  30 

tfadison  Gas  &  Elec.Apr. 

Jan.  1  to  Apr.  3o.... 
New  York  Central — 

Jan.   1  to  Mar.  31 : 

Ogdensb.  &  L.  Champl.— 

Jan.  1  to  Mar.  31 

''aoltio  Coast  Co. a. Mar. 
Jau.  1  to  Mar.  31.... 
July  1  to  Mar.  31 

Pere  ivt*rquette.a  .Mar. 
Jan.  1  to  Mar.  31 

Pitts.  Char.  &  Y'h'y.Mar. 
Jan.  1  to  Mar.  31.... 

Pitts.  C.  C.  &  8t.L.a.  Apr. 
Jan.  1  to  Apr.  30.... 

3t.  Joseph  Gas  L.  Co  Apr. 
Jan.   1  to  Apr.  3u..., 
July  1  to  Apr.  30 

St.  PaulGas-Lt  Co.. Apr. 
Jan.    1  to  Apr.  30  ... 

San  Pr.  A  N.  Pao.a.Apr. 

Jan.   1  to  Apr.  3o 

July  1  to  Apr.  30 

Santa  KePres.A  Pb.Mar. 

Jan.   1  to  Mar.  31 

July  1  to  Mar.  31 

8av.  Fla.  &  West.b.Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 

Silv.gp.  Ooala  &  G.bApr. 

Jan.  1  to  Apr.  3'> 

July  1  to  Apr.  30 

Tenn.  Coal  I.  &  RR.  Apr. 
Jan.   1  to  Apr.  3u.... 

exae>  Central  »     .  Mar. 

Jan.  1  to  Mar.  31 

Ulster  &  Delaware— 

Jan.   1  to  Mar.  31.... 

'Western  Gas  Co.— 
Milw'ee  Gas-L.  Co.  Ai>r. 
Jau.    1  to  Apr.   30 

Wheel.  <b  Lake  Erie.Apr. 
Jan.  1  to  Apr.  30.... 
May  1  to  Apr.  30.... 

Wrightsv.  &  Tenn . .  Mar. 

Jau.   1  to  Mar.  31 

July  1  to  Mar.  31..., 


—Oross  Earnings.—— K 

Current     Previous 

Year.  Year. 


54,102 

200,079 

592,132 

1,236,991 

4,774.188 

56,178 
293,897 
563,141 

358,658 
1,710.428 
4.390,928 

.•^01.035 
2.145.490 
5,639,044 

397.863 
1.664,912 
4.270,186 

292.700 
1,339,524 
3,576,452 


56,618 
214.107 

552,884 

1,142,383 
4,350,140 

55.997 
2.'S9,912 
533,992 

337,345 
1,495,960 
3,862,948 

465,518 
1,895,245 
4,867,192 

364,470 
1,414,499 
3,885,252 

273,872 
1,156,219 


91,426  74,382 
411.179  297,133 
997,077   783,694 


■ Net  Earnings. > 

Current  Previous 

Tear.  Tear. 

$  9 

14.984  18.570 

41.178  67.516 

132,121  181,549 

474.194  411,946 

1,812,868  1,556.724 

3.406  13.276 

93,821  69.611 

114,099  83,277 

125,fi63  142.651 

7.^2,637  686.521 

2,023,381  1,796,726 

145,127  126,107 

636.194  579,797 

1,888,367  1,617,444 

97,638  120.504 

406.677  459.323 

1,211,923  1.328,982 

46,200  63,991 

262.961  333,353 
970.411    

684  983 

4,920  5,811 

24.426  28,503 

132.325  138,743 

55,529  64,376 

55,571  41.862 

182.068  144,069 

19,050  13,409 

91,589  67.652 

274,518  216,750 

13,367  11,463 

61,643  50,648 

1,876  1,650 

9,853  8,771 

4,109  3,922 

68.884  75.113 

336.962  341,218 

4,552  3,260 

19,725  18,331 


12.601,282  11,267,592 

4,470,753 

4,036,705 

114.403 

133,292 

27,987 

25,381 

375,118 
1.095,958 
3,933.491 

401,269 
1,086,185 
3,617,859 

80,829 

234,355 

1,084,464 

113,508 
234,708 
777.850 

682.116 
1,855.941 

624,845 
1,633,501 

157,196 
397,789 

153.881 
305,967 

16,768 
46,497 

11,297 
28.189 

7,123 
18,731 

5.575 
11.971 

1.477,503 
6,287,479 

1,298,091 
5,305,130 

313,174 
1,504,705 

284.811 
1,306,174 

5,819 
25,394 
57,012 

5.809 
24,210 

58,588 



18,770 
91,055 

19,670 
92,460 

68,319 
243,100 
776,219 

69,053 
245,922 
753,813 

11.287 

42,304 

268,496 

15,491 
57.632 

278,576 

87.033 
267,048 
749,197 

78,262 
217,892 
649,515 

46,986 
154,242 

428.260 

36.027 

98.562 

307.790 

363.637 
1.643,221 
3,706,133 

287.773 
1.242,173 
3,294,027 

78,385 

506,951 

1,049,140 

50.169 
235,923 
752,598 

29,611 

92,259 

23J.934 

30,819 
101,186 
243,592 

17.934 

53.598 

135,374 

21,715 

62.537 

143,663 

289.405 
1,273.194 

87.422 
305,811 

24,111 
87,195 

19,205 
75,222 

1.210 
23,534 

2.155 
24,979 

89,011 

71,969 

25,550 

11,549 

43.966 
197,016 

38.266 
160,735 

212.583 

887,826 

2,493,278 

— .  ... 

51.659 
197.943 
714,515 

15.341 

44,639 

134.539 

12,970 
29.821 
81,503 

709 
11.187 
44,418 

6,103 

9,995 

32,535 

a  Net  earnings  here  given  are  after  deducting  taxes. 
i>  Net  earnings  here  given  are  before  deduoting  taxes. 

Interest  Charges  and  Surplus. — The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 


Soads. 

Central  New  Eng.a  Apr. 

July  1  to  Apr.  3t. 

Ohio.  &  E.  Illinois..  Apr. 

July  1  to  Apr.  30.... 
Peie  Marquette    ..Mar. 

Jan.  1  to  Mar.  31  — 
ents.  O.  C.  &  St.  L.  Apr. 

Jan.  1  to  Apr.  3.>  ... 
San  Fran.  &  No.  Pac.  Apr. 

July  1  to  Apr.  30.... 
Cenn.  Coal  I.  &  RR.  Apr. 

Jau.   1  to  Apr.  30  ... 

Wheeling  &  Lake  Erie- 
May  1  to  Apr.  30.... 


— Int.,  rentals,  etc. > 

Current     Previous 

Year.          Year. 

9                  9 

/-Sai.  of  NetEam's.s 

Current     Previous 

Year.          Year. 

9                  9 

12,425 
125,438 

12.517 
110.256 

2,559 
6,683 

6,053 
71.293 

125,209 
1,272,280 

124.396 
1,270,071 

'28,769 
•936.436 

'40.979 
•693,886 

109,433 
326,965 

108,314 
321,596 

47.763          45,567 
70,824  def.15,629 

294,395 
1,169,781 

276,603 
1,082,868 

18.779 
334,604 

8,208 
223,306 

22,862 
213,120 

2:,958 
213,380 

def.  11, 575 
55,37t) 

def.7,467 
65,196 

54,777 
219,107 

46,563 
186,252 

234,628 
1.054,087 

40.859 
119,559 

540,942 

173,673 

368,926       274,353         54,085         29,666       *  After  allowing  for  Other  income  received. 


May  28.  1900.] 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


AmBterdam  St.  Ry. . . 
Atlanta  Ry.  &  Power. 
BlngUamton  St.  Ry.. 
Bridgeport  Traction 
Br'klyn  Rap.Tr.  Co. 
Chicago  &  Mil.  Eleo.. 
CMcago  Union  Tract. 
Oln.  &  Miami  Val — 
Oln.  Newp.  &  Cov.... 
OltyElec.  (Rome.Ga.) 
Cleveland  Electric. 
Cleve.  PalnBV.  &  E... 
Col.  Sp'gs  Rap.Trans. 
Oolmnbus  (O.)  Ry.... 
Dart.&  W'port  St.  Ry. 
Denver  City  Tram.. . . 
DesMolaes  City  Ry.. 
Detroit  atl'n8'St.Ry. 

Detroit  Eleo.  Ry~ 

Detroit  Ft.  Wayne  & 
Belle  Isle 

Total  oj  all 

Duluth  St.  Ry 

Easton  Consol.  Eleo. 
E.St.Loul8  Ele.8t.Ry. 

Galveston  City 

Harrlsburg  Traction. 
Herkimer  Mohawkll- 

lon&F'kfortEl.Ry. 
Houston  Eleo.  8t.  Ry. 
Internat'l  Traction- 
Total 

Interstate  Consol.  ol 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  Railway  (Ohio) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Eleo.  Co.'s 

Metro.  (Ele  V. )  Chicago 
Metrop.  St.  Ry.(N.Y.) 
Montreal  Street  Ry . . 

Muscattoe  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 

New  Orlean  s  City 

Newport  News  &  Old 

Point  Ry.&  Eleo... 
Northern  Ohio  Tract . 
Norwalk  Tramway . . 

Norwich  St.  Ry 

Ogdensburg  St.  Ry.. 

Glean  St.  Ry 

Omaha  &  Coun.  Bluff 

Ry.&  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Richmond  Traction. . 
Rockford    (111.)    Ry. 

Light  &  Power 

Sacramento  Electric 

Ga8&  Ry 

Soranton  Railway  .. 
Southwest  Mo.  Elect. 
Staten  Island  Eleo  .. 
Syracuse  Rap.Tr. Ry. 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp. . 
United  Traction—  ) 
Albany  City  J 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Vallamont  Traction.. 
Williamsp't  Pass.  Ry. 
Worcester  &  Marl'b'h 


Latest  Gross  Earnings. 


Week,  or  Mo 


March. 

April 

April 

February . 

March 

April 

April 

April 

April 

April 

April 

April 

April 

Apiil 

April 

April 

January  .. 
3dwk  Uay. 
3dwk  May. 

3dwkMay. 
SdwkMay. 

April 

January .. 
January .. 
March..... 
April. 


April.. 
March. 

March. 


April 

Ft  bruary . 

Apiil 

April , 

April , 

March 

J  anuary . . 
February . 

March. 

January .. 

Anril , 

April , 

April , 

March 

April 

April 

March 

April 


March. 

April 

March.... 
February , 

April 

March 


April . 
April. 
April . 
April. 


February 


March. 

April 

February 
February 
March...., 

April 

April 

April 

April 

April 


April 

April 

February 
February 
April 


Vur'nt 
Year. 


4,483 
42  541 
12  788 
26,963 


8,103 

600,952 

14.e3- 

60,104 

3,164 

161,579 

8,P6e 

ll,8f>7 
73,312 

7,414 
99,.t31 
26,2el 
27,690 

9,807 

4,491 
41,988 
20,8  i;i 
23,226 
12,791 
19.509 
25,856 

4,435 
17,456 

206.240 

13,257 

12,554 

4,340 

5,115 

8,204 

3,672 

7,999 

5,139 

17,226 

315,462 

135,6511 

1816445 

133  475 

5,434 

6,217 

9,059 

3  03t> 

109,404 

15,853 
30  419 
4,036 
6,086 
1,471 
3,581 

17,273 

246,245 

9,661 

15,499 

5,950 

29,344 
33,769 
10,297 
10,677 


107,199 

215,791 

17,265 

lyic.  11, 

103,847 

163,382 

173,125 

948 

6,567 

4,740 


Prev'us 
Year. 


4  578 
37,299 
11,858 
20,489 


3,027 

586  088 

11074 

55,032 

1945 

153  902 

8  533 

10,570 


6,93( 
94.555 
23.341 
23,619 

7,805 

3.747 
35,171 
16.736 


10.849 
16,476 
20,973 

3,720 
16,479 

186,323 

11,997 

9,621 

4,050 

3,760 

7,93it 

3,610 

6,760 

4,73t 

13,014 

280.760 

116,195 

118U01& 

180,40f 

4,721 

5,98.5 

7,673 

2,909 

108,123 

14,743 

28,184 

3,54( 

4.80« 

1,469 
3,444 

15,079 

164,912 

9  02ii 

14,346 

4,737 

25,260 

31,374 

9,06' 

9,100 


95,213 
190,340 

16,167 
732 

101,105 

131,742 

154,725 

7»6 

6,109 

5,236 


Jan.  1  to  Latest  Date. 


Current 
Year. 


14,255 
149  408 

51  135 

56.703 
2,596,194 

26.922 
2,288,987 

50,852 
229  087 

12  7t  3 
621  138 

31. 595 

43,98- 
280  853 

25,809 
379,146 

26,261 
546,f09 
209,051 

S5,5fl4 
841,154 
80,636 
23,226 
12,791 
49,8^6 
9a,689 

17,621 

48.947 

606,008 

52,487 
25,97 
16  875 
18,879 
33,952 
10.871 
7,999 
10.732 
48  897 

315.462 

549,610 
4,590,417 

619  283 

17.HH 

23,016 

34.667 

8.t)55 

439,451 


116,109 

11.293 

12,367 

5.134 

10,6.9 


Premous 
Year. 


13.109 

124  808 

43,885 

46  541 

2,437,5-.,;  6 

11.493 

2,176,683 

36,586 

203,016 

6.738 

579.698 

27  993 

33,674 


21,780 
363,017 

23,341 
463,618 
161,246 

71,902 
696,766 

65,4d» 

"l0'.8'49 
51.382 
80  640 

13,787 
47,986 

544,625 

42.588 

20,217 

16  084 

13,598 

31,4b9 

10,352 

6.760 

9.790 

37.891 

280,760 

456,62^ 

4,10i>.7b0 

493  274 

14,536 

19.718 

26.066 

8  607 

434,929 


102.509 

9,646 

10,751 

5.1  OK 

9,890 


63,423  52.608 

1,107,342  730,3^-8 

36,i03  31,935 

53.050  44,578 


85,369 
132,284 

26,821 

22,944 
14  2  85'- 
4«2,48t 
861  467 

69,52g 
Ine  91. 

402,894 

569,85? 

672  241 

1,927 

13,7)7 

16.65: 


74,884 
118,662 

19,363 

21,496 
120.647 
3s5,997 
750,793 

61.893 
643 

386,553 

485,383 

576,285 

1,646 

12,706 

15,524 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  weefe-,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  May  19,  1900.  The  next  will  appear 
in  the  issue  of  June  23,  1900. 


Qross  Earnings. — 
Current     Previous 


Roads. 

Atlanta  Ry  &Po  b.Apr. 
Jan.  1  to  Apr.  30 

Blsghamton  St  Ry.Apr. 
Jan.  1  to  Apr.  30 


Year. 


— Net  Earnings. — . 
Current     Previous 


Year. 


Year. 


Year. 


42,541 

37,299 

21.474 

14,820 

49,408 

124,808 

65.399 

50,183 

12,788 

11,858 

4,617 

2,997 

61,135 

43,885 

18,280 

9,23D 

Roads. 

(?ln.  Newp.  &  Cov.bApr. 

Jan.   1  to  Apr.  3t» 

Olev.  Paliiesv.  *  E  Apr. 

Jan.   1  to  Api'.  30.... 

Colorado  Sp'cf  R.  T.Apr. 

Jan.   1  to  Apr.  30 

Coney  Isl.  &  Br'klvn.b  — 

Jan.  1  to  Mar.  31.... 
Denver  City  Tr'mw  .Vpr. 

J.an.   1  to  Apr.  30.... 

Mar.  1  to  Apr.  30.... 

Detroit  Clt's'  St.Ry  Apr. 
Jan.   1  to  Apr.  30 

'  •'TTolt  Elec.  Ry..Apr. 

Jan.  1  to  Apr.  3o 

l>et.  Pt.W.&H  r..  .Apr. 

.Tan.  1  to  Apr.  30 

Toral  of  all Apr. 

Jan.   1  to  Apr.  30.... 

Galveston  City  Ry.Mar. 
Jan.  1  to  Mar.  31  ... 

Northern  OhioTrao.Apr. 

.Tan.  1  to  Apr.  .^O 

July  1  to  Apr.  30.... 

Omaha  &  Council  Bluffs 
Ry  &  Bridge      .    Apr. 
Jan.  1  to  Apr.  30.... 

Pottsville  Un.  Trac  Apr. 
Jan.  1  to  Apr.  30 

aiohmond  Trac'n...Apr. 

Jan.   1  to  Apr.  30.... 

Oct.  1  to  Apr.  30.... 
Rochester  By.  b— 

Jan.   I  to  Mar.  31.... 

United  Trao  (AlbaDy)b— 
Jan.   1  to  Mar.  31.... 


— Qross  Earnings. — 

Current     Previous 

Year.  Year. 


Net  Earnings.— ^ 

Current     Previous 
Year.  Year, 


60,104 

229,087 

8,966 

31,595 

*1 1,857 
43,987 

258.371 

99,331 

379.146 

196,411 

116,457 

463,196 

43.756 

178.962 

18,994 
72,136 

179,207 

714,294 

19,509 

49.856 

30,419 
116,109 
315,325 

17,273 
fc3,423 

9.561 
36,203 

15.499 
53.050 
99,198 

232,646 

299,047 


55,082 
203,016 

8,533 
27,993 

10,570 
33,674 

224,497 

94,555 
3'=3.017 
189,416 

100,582 
391,152 

34.178 
137,620 

16,168 
60,284 

150,928 
589,056 

16,476 
51,382 

28.184 
102,509 
288,127 

15,079 

52,608 

9.023 

31,935 

14,346 

44,578 
81,779 

205,953 

285.448 


536.131 

:i37,489 

3.163 

9.813 

*3,762 

14,766 

84,450 
42,642 

143  693 
77,076 
57,142 

230,876 
12,507 
58.013 

5.041 

23,018 

74.690 

311,907 

6.739 

12.338 

11,934 

43,738 

119,430 

7,851 
27.992 

3,864 
15,540 

7.545 
22.575 
42,394 

88,545 

91.469 


:3 1,038 
{110,016 

1,867 
7.232 

3,731 
9,376 

70,609 

29.262 
105.432 
57.347 
46,642 
178,846 
11,748 
47,991 

6,675 
22,974 

6.=i,065 
249,811 

1.843 
8.602 

7,125 
25,105 
85.440 

7,380 
18,863 

4.159 
12,419 

7,267 
15.125 
31,092 

85,372 

93.359 


*  Storms  in  April  this  year  made  receipt.s  smaller  than  they  other- 
wise would  have  been,  and  increased  expenses.  Expensea  were 
further  iDcreased  by  repairs  to  buildings. 

jTaTes  and  tolls  In  April,  1900,  were  $12,314,  against  $12,749, 
and  from  Jan.  1  to  Apr.  30  $49,258.  against  $55,404.  After  deduotinsc 
these  items  the  net  in  April,  1900,  was  *23.8i7,  against  $18,289, 
and  from  Jan.  1  to  April  30.  $88,231,  against  $54,612. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


, Int., rentals,  etc. — 

Current     Previous 


Year. 


Year. 


r-Bal.  of  Net  Eam't.-H 
Current     Previoua 


Year. 


Year, 


Roads. 

$ 

$ 

9 

$ 

AtI)*Qta  Ry.  &  Fow.  Apr. 
Jan,  1  to  Apr.  3u.... 

12,398 
47,332 

10,069 
41,458 

9,076 
18,067 

4,751 

8,725 

Coney  isl.  &  Br'klyn— 
Jan.  1  to  Mar.  31 

76,293 

65,700 

•12,869 

*8,191 

Oen^'r  City  Tramw.  Apr. 
Mar.  1  to  Apr.  3o 

30,°  88 
61,468 

21,651 
43,312 

11,754 
15,608 

7,611 
14,035 

Rochester  Railway- 
Jan.  1  to  Mar.  31 

73,620 

72,735 

*16,793 

n4,812 

UnitPdTrao.  (Albany)— 
Jan.  1  to  Mar.  31 

58,654 

62,813 

*33,817 

*33,747 

*  After  allowing  for  other  income  received. 

'S. 

ANNUAL    REPORT 

Cincinnati  &  Muskingum  Valley  Railroad. 

{Report  for  the  year  ending  Dec,  SI,  1899.) 
President  James  McCrea  says  : 

The  business  conditions  throughout  the  year  have  been  most  satis- 
factory, and  the  transportation  facilities  of  the  company  have  been 
taxed  to  the  full  capacity  of  its  freight  equipment.  The  physical  con- 
dition of  the  property  has  been  maintained  in  every  respect. 

Earnings,  Etc. — The  earnings,  charges,  etc.,  have  been  : 


EARNINGS  AND  EXPENSES. 

1899.  1898. 

Earnings—                                           $  $ 

Passenger 120,621  115,448 

Freight 339,590  323,037 

Mail,  express,  rents,  etc 53,016  53,492 


1897.  1896. 

$       $ 

112,059  115,257 

282,430  242,168 

51,969  53,210 


Total 513.227    491.977    446.458    410.634 

Operating  expenses  and  taxes 390.380    402,266    407,645    342,380 


Net  earnings 122,847      89,711      38,813      68,254 

Interest  on  bonds  is  $60,000  per  annum. 

GENERAL  ACCOUNT  DECEMBER  31,   1899. 


Br. 
Road,  equipment,  &c... $3,500,000 

Supplies  on  hand 29,685 

Cash 191.801 

Accounts  due 19.711 

Miscellaneous 7,3-57 


Total 

-V.  68,  p.  1072. 


.$3,748,554 


Cr. 

Capital  stock $2,000,000 

First  mortgage  bonds..  1,500.000 

Accrued  interest 25,000 

Accounts  payable 77.631 

Miscellaneous 46.380 

Income  account 99.543 


Total $3,748,554 


Cleveland  &  Marietta  Railway. 

{Report  for  year  ending  Dec,  31,  1899,  J 

The  report  says:  "  The  Pennsylvania  Company,  the  guar- 
antor of  the  principal  and  interest  of  your  funded  debt, 
having  signified  its  willingness  to  operate  your  property  for 
cost,  including  taxes,  and  after  paying  interest  on  your  mort- 
gage obligations,  to  turn  over  to  your  company  the  net 
revenue  remaining  from  such  operation,  your  entire  property 
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was  turned  over  to  the  Pennsylvania  Company  at  midnight, 
Dmi.  31,  1899." 
The  results  of  oparation  and  the  balance  sheet  have  been  : 


EABNINOS  AND  EXPENSES. 


1899. 

Earnings—  $ 

Merohandise 167,471 

Coal 214,885 

Passengers  105,861 

Mail,  express,  etc 19,763 

Total 507,980 

Expenses— 

Maintenance  of  way,  etc 144,'i22 

Maintenance  of  equipment 75,213 

Conducting  transportation 210,408 

General 17,694 

Taxes 14,146 

Total 461,981 

NetearninRS 45,*'93 

Miscellaneous 691 

Total 46,690 

Deduct— 

Interest  on  bonds 56,250 

Interest  on  floating  debt,  &o 8 


1898. 

$ 

126,764 

191,3  2 

86.333 

17,518 


1897. 

$ 

106,062 

159,505 

73,9-9 

16,166 


1896. 

122,933 

144,121 

76.346 

16,908 


421,987    355,720    360,308 


117,771 
38,244 

170,086 
15,843 
13,223 

355.167 
66,820 


133.884 
36,745 

146,982 
16,4«8 
12,553 


92,014 
42,230 
145,947 
15,668 
12,180 


346,662    308,039 

9,058      52,269 
712         4,107 


66,820 
56,250 


9,775 

56,260 
403 


56,376 
66,250 


Total 56,258      56,250      56,659      56,250 

Balance def. 9,568  8r.l0,570df.46,884     8ur.l26 

BALANCE  SHEET  FOE  TEAR  ENDING  DEC.   31,   1899. 


AsSBtS 

Cost  of  road $3,223,459 


Cash 

32.129 

Due  from  agents,  etc... 

10,755 

Dae  from  other  comp's. 

8.156 

Due   from   individuals 

and  oomp  anies 

99.870 

Material  on  hand. 

33,289 

Authorized  betterm'ts. 

F0,271 

Profit  and  loss 

31.802 

Liabilities— 

Capital.. $2,000,000 

First  mortgage  bonds..  1,250,000 

Accrued  int.  on  bonds..  9,375 

fay  rolls  and  vouchers.  49,906 

Due  other  companies.  .  >■  6,933 

Loans 120,000 

Miscellaneous 3,516 


Total $3,519,730  Total $3,519,73  j 

—V.  69,  p.  1345. 

Ohio  River  Eailroad. 

(Report  for  the  year  ending  Dee.  31,  1899.) 

Vice-President  and  Gsneral  Manager  George  A.  Burt, 
under  date  of  April  23,  says  in  part : 

The  gross  earnings  were  $223,926  in  excess  of  any  previous  year. 
The  net  earnings  exceeded  those  of  any  other  year  by  $126,653, 
although  these  were  considerably  reduced  on  account  of  charges  to 
operating  expenses  for  such  improvements  and  additions  to  the  prop- 
erty as  have  heretofore  been  charged  to  capital  account.  There  has 
heen  a  great  Improvement  in  the  matter  of  rates,  an  absolute  main- 
tenance of  which  has  been  enfomed.  The  average  rate  per  ton  per 
mile  was  '681  cent,  as  compared  with  "596  cent  during  the  previous 
year,  an  Increase  of  "035  cent,  or  14-26  per  cent.  The  average  number 
of  tons  of  freight  hauled  in  each  train  was  304  tons,  compaied  with 
312  tons  in  18i*8.  Uader  contracts  with  the  Pennsylvania  lines,  the 
Norfolk  &  Western  Ry.  and  the  Cincinnati  Portsmouth  &  Virginia  RR. 
throush  service  between  Pittsburg  and  Cincinnati  was  established 
Nov.  19, 1899,  operating  two  solid  trains  composed  of  this  company's 
equipment  between  the  above  named  points  daily.  The  success  of 
■this  nas  already  been  demonstrated. 

During  the  year  there  were  72,123  ties  renewed,  and  2*70  miles  of 
main  track  were  relaid  with  new  75-pound  steel  rails.  The  amonnt  of 
ballast  used  was  81,027  cubic  yards,  mostly  gravel,  with  some  cinder 
and  a  small  amount  of  slag  and  stone 

The  prospects  for  business  are  now  much  more  encouraging  than 
last  year. 

EABNING8,  EXPENSES  AND  CHARGES. 


1899. 

Earnings—  $ 

Passengers 515,^^68 

Freight 618,134 

Mail,  express,  etc 58,^94 

Total 1,192,596 

Expenses — 
Maintenance  of  way,  etc.  230,257 
Maintenance  of  equipmt.  118,187 
<:;onducting  transp't'n.  ..   330,733 

General  expenses 44,422 

Taxes 31,952 


1898. 

$ 

371,448 

52o,<^26 

57,175 


1897. 

$ 

365,430 

54S,149 

51,618 


1896. 

$ 

370.097 

542,889 

5/, 037 


958,419         965,197         970,023 


Total 755,551 

Net  earnings 437,015 

Per  cent  of  exp.  to  earns.    (63*35) 
Deduct— 

Interest. 261,880 

Rentals 9.571 

Car  trust  int.  and  misc 26,^81 


191,215 

97,228 

294,730 

42,841 

31,448 

657,462 
300,987 
(65-59) 

261,679 

9,576 

22,119 


2  "'3,087 
83,022 

298,915 
38,273 
26,815 

650,142 
315,055 
(67-35) 

260,904 

9,446 

18,208 


182,754 

113,552 

308,324 

37,295 

29,005 

669,930 

300,093 

(69-06) 

253.785 

9,284 

15,311 


Total 298.332      293,374         288,558        278,380 

Balance 8ur.l38,713    8ur.7,613    8ur.26,497    8ur.21,713 

BALANCE  SHEET  DECEMBER  31. 


1F99. 

Assets-^  $ 

Road  and  equipm't..  11,178,087 

Bonds  owned 223,000 

Advances 134,814 

Materials  on  hand...         40,741 

Cash  on  hani 28,378 

Due  from  ag'ts,  rall- 

r'ds,  poat-oflioe,  &o.        63,870 
Mlsoellaneoua 116,094 


Total 11 

Liabilities — 

Stock 5 

Bonds  &  equlp.trusts.  5 

Bills  payable 

Audited  vouchers  — 
Pay  rolls,  December . 
Accr'd  int.  on  bonds.. 

Miscellaneous 

Income  account 


1898. 

$ 

11,172.807 

223,000 

125.168 

45,741 

30,095 

58,746 
135,043 


1897. 

$ 

11,103,322 

249,481 

113,189 

52,530 

30,695 

39,685 
93,y92 


1896, 

$ 
11,105,121 
247,330 
96,849 
47,686 
25,153 

55,350 

85,248 


,784,986 

11,790,601 

11,682.894 

11,662,757 

,915.431 

5,915,431 

5,915,431 

5,915,431 

,137,755 

5,191,918 

5,148.038 

5,178.088 

187,000 

237,000 

172,000 

150,000 

85,883 

127.551 

129.:^87 

120,849 

40.207 

34,312 

34.721 

31,9H4 

44,258 

44,258 

44.25H 

44,258 

55,773 

51.180 

40,748 

10,901 

31'J,678 

189,050 

193,310 

211,266 

Cleveland  &  Pittsburg  Railroad. 

(Report  for   the  year  ending  Dec.  31,  1899. J 

The  annual  report  says  the  issud  of  S1.25,0C0of  general 
mortgage  bonds,  Series  C,  was  made,  to  apply  on  the  amount 
due  the  lessee  company  for  betterments  -. 

EABStNGS,  EXPENSES  AND  CHARGES. 


1899. 
(Year.) 
Earnings—  $ 

Passenger 682,298 

Freight 3,750.788 

Mail,  express,  etc 153,411 


1898. 
(  Year.) 

$ 
593,241 
3,272,218 
167,307 


1896-7. 

riS  mos.) 

$ 

561,196 

2,897,165 

149,405 


18956. 
(Year.) 

576,678 

2,£06.955 

142,982 


Total 4,586,497    4.032,7b6    3,607,766    3,226,615 

Oper.  expenses  and  taxes. 3, 11 2,260    2,669,2^3    2,197,643    2,057,643 


Net  earnings 1,474,237 

Deduct  — 

Dividend  fund 786,976 

Interest  on  bonds 314,320 

For  malnfg  organization.      10,000 
Rentals 37,287 


1,363,533    1,410,123    1,168,972 


786,976 

299.478 

10,000 

66,516 


786,976 

303,210 

10.010 

29,337 


786,974 

305.970 

10,000 

28,722 


Total 1,148,583    1,161,970    1,129,5<?3    1,131.668 

Balance  to  lessee 8r.325,654  6r.201,563  8r.2S0,e00  sur.37,304 

The  balance  sheet  on  Dae.  31,  1899,  was  as  follows: 

BALANCE  SHEET  DEC.   31,   1899. 

Assets —                                                 1      Liabilities — 
Road  and  equipment..$19,354.980    Capital  stock  $11,247,529 


Cash 50,57o 

Sinking  fund  and  re- 
demption accounts..  984,906 

Lessee  materials  ac- 
count   261,211 

Now  York  agencies...  118,961 


Funded  debt,  less  b'ds 

in  sinking  fund 6,426,290 

Due  on  div.&  coupons.  88,255 

Due  on  betterments..  122,840 

Due  individuals 16,837 

Bal.  Income  account  .  2,868,878 

Total $20,770,628 


Total $20,770,628 

-V.  70,  p.  583. 

Terre  Hante  &  Logansport  Railway. 

(Report  for  the  year  ending  Dec.  31, 1899. J 

The  Terre  Hante  &  Logansport  Railway  Co.  owns  and 
since  Dec.  1,  1898,  has  operated  the  property  formerly  owned 
by  the  Terre  Haute  &  Logansport  RR  Co.  The  Pennsyl- 
vania Company  has  loaned  this  company  $100,000  to  be  used 
in  improvements  and  bettermants  to  the  railway  and  charged 
to  capital  account.  The  present  rate  of  interest  on  said  loan 
is  4  per  cent  per  annum. 

EARNINGS,  EXPENSES,  ETC. 

^Year  end.  Dec.  31. 
1899. 
Earnings —  $ 

Pa- senger  earnings 182,770 

Freight 546,190 

Express,  mail  etc 37,603 


1898. 

$ 

168,227 

486,6P0 

39,909 


-Year end.  Oct.Zl. 


1897. 

$ 

161,375 

421,652 

39.a78 


18<16. 

$ 

169,542 

395,710 

30,467 


Total  earnings 766,563 

Operating  expenses — 
Maintenance  of  way  &struc.  99,505 
Maintenance  of  equipment.. Ill, 4(^9 
Conducting  transpoitation.34p,1 95 
General  expenses 59.755 


694.826       622,415       595,719 


92.160  92  035  110,858 

89,309  92,282  99,722 

324,8.)2  266,040  288,988 

54,226  15,224  .    14,623 

465,581        514,192 
156,834         81,527 

$147,640 

73,fM9 

9,0C0 

55,799 

Total  Income $138,318 

Balance,  surplus 

B.ALANCE  SHEET 


Total  operat'gexpen8es.6 18.924       560.58" 
Net  earnings 147,6i0       134,239 

INCOME  ACCOnNT    1899. 

Net  earnings 

Interest _  .. 

Rental 

Betterments. 


Total 

-V.  69,  p.  906. 


.11,784,936  11,790,601  11,632,891  11,662,757 


Assets    ' 

Railway  and  equip $3,670,316 

Supplies 25,569 

Cash 96.367 

Due  by  agents 22.494 

Due  by  Express  Co 747 

Due  by  U.  8.  P.  O.  Dep.  5.741 

Due  by  other  cos 7.335 


Total $i,823,569 

— V.  69,  p.  IS05. 

American  Pneumatic  Service. 

{Balance  Sheet  March  31.  1900.) 
Assets—  Liabilities  — 

Cash  and  debts  receiv- 
able     $130,917 

Investments 8.265,602 


$9,322 

DEC.  31,  1899. 

Liabilities — 

Capital  stock $2,000,000 

First  M.  68  RR.  Co 500,000 

Obligation  4  percent..  1,060,000 

Penna  Co.  loan ItO.OOO 

Accounts  payable 96,579 

Agents  drafts,  etc 3,413 

Due  RR.  Co.  receiver...  7,832 

Interest  accrued 15,000 

Due  other  companies. . .  20,190 

Balance,  surplus ,    25,555 

Total $3,823,569 


Cipltal  stock $8,362,850 

Debts 20,552 

Balance  profit  and  loss        13,117 


Total $8,396,519 


Total $3,396,519 

— V.  70,  p.  482. 

American  Steel  &  Wire  Company. 

(Comparative  Balance  Sheets.  J 
The  balance  sheet  as  of  March  1,  1900,  filed  in 
setts,  compares  with  that  in  the  report  of  Dec.  3 
with  that  of  July  1,  1899,  furnished  to  the  New 

Exchange,  as  follows : 

Mar.  1, 1900. 
Assets—  $ 

Plant,  etc 79,885,957 

Cash  and  debts  receivable.   12,030,136 

Stock  in  process 13,429.389 

Miscellaneous 2,503,349 


Dec.  31,  1899. 

$ 

79,629.513 

11.472.514 

10,995,446 

4,061,475 


Massachu- 
l.  1899,  and 
York  Stock 

July  1,  1889. 

75,446,634 
8,918.374 
7,587,446 
5,403.242 


Total 107,798,831 

Liabitities— 

Capital  stock. 90,000.000 

Debts 4,134,102 

Reserve 1,475,9.<9 

Balance  profit  and  loss 12,188,790 

Total 107,798,831 

— V.  70,  p.  947,  896. 


106,161,948    97,355,695 


90,000,000 
4.899,418 
1,200,000 

10,062,530 


90,000,000 
3,163,647 

4,V92',048 


106,161,948   97,355.695 


May  26,  1900.] 
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American  Thread  Company. 

^Statement  for  year  ending  March  31,  lOCO.J 

Tlie  annual  statement  was  given  last  week  (page  998),   Fur- 
ther facts  follow : 

By  balances  from  aocounts  of  subsidiary  oompanies ..$1,521,173 

By  profit  on  exchange 13,637 

Total  profit $1,534,810 

Deduct — 

General  management  expenses $184,452 

Interest  account 22,847 

Bond  Interest  paid  and  accrued  to  date 257,376 

Depreciation  account £  00,000 


Total  deductions $764,675 

Balance $770,135 

One  year's  dividend  on  preferred  shares 245,140 

Surplus  for  year $524,995 

Add  profit  and  loss  March  31, 1899 94,441 

Total  profit  and  loss  surplus  as  per  balance  sheet $619,436 

Further  deductions  — 
Dividend  30  cents  per  share  on  common  stock,  being  10 

per  cent  on  amount  paid  in $360,000 

Expense  of  completing  establishment  of  company 99,186 

Carried  forward  to  next  account $160,250 

This  amount  is  subject  to  three  months'  proportion  of  div- 
idend on  preferred  shares  to  March  31,  190O,  amounting  to 
$61,131,  and  to  a  percentage  on  the  net  profits,  payable  to  the 
executive  committee. 


BALANCE  SHEET  MABCH  31 , 

Assets— 
Plant,  Mar.  31, 1899.. $10,587,91 2 

Addit's  and  Improv'ts.  530,203 

Patents  acq.  this  year.  9,517 
Advances  for  cotton, 

duties,  etc.. 211,P41 

Sundry  debtors 779,194 

Cash 439,182 

Office  furniture 19,042 

Stock  in  trade 3,362  582 

Sundry  investments..  97,646 

Exp'sof  establ'gco...  99,186 

Total $16,136,105 


1900  (SEE  v.  70,  P.  180). 

Li  bilities— 

Pref.  shares  (fully  pd.).  $4,890,475 

Common  stock a3,600,000 

Sterling  bonds 5,798,<'00 

Kerr  Thread  bonds....  6519,937 

luterest  accrued 64,122 

Sundry  creditors 210,828 

English   Sewing    Cot- 
ton Co.,  Limited .'S8,306 

Depreciation  fund 375,000 

Profit  and  loss  acoD...  619,437 


Total $16,136,105 


a  The  1,200,000  shares  of  $5  each  are  60%  paid,  viz.:  in  all,  $3,600,000. 
6  Payable  July  1, 1902.    The  $519,937  includes  the  premium. 

The  report  is  certified  to  by  Messrs  Jonep,  Crewdson  and 
Youatt,  auditors,  of  Manchester,  England,  who  were  re- 
elected. The  entire  issue  of  common  stock,  it  is  understood, 
is  owned  by  the  Eaglish  Sewing  Cotton  Co.— V.  70,  p.  998. 

Colambns  &  Hocking  Goal  k  Iron  Co. 

{Report  for  the  year  ending  Mar.  31,  1900.) 
President  J.  E.  Knapp  says  in  substance: 

The  production  of  coal  from  April  Ist,  1899.  to  April  1st,  1900,  was 
466,588  tons,  an  increase  over  the  previous  year  of  101,730  tons. 
This  reflects  the  favorable  conditions  of  the  coal  trade  during  the  last 
six  months  of  that  period.  From  April  to  October,  1899,  the  business 
showed  a  loss  of  3,<^36  tons.  The  outlook  for  general  tonnage  the 
present  year  is  good;  the  lake  conditions  are  also  much  more  favor- 
able. To  meet  the  growing  demand  for  our  coal,  we  are  opening  up 
a  large  mine  at  Doanville,  on  your  property,  and  we  expect  to  com- 
mence mining  coal  in  July,  1900.  In  the  course  of  a  year  we  shall 
have  an  annual  capacity  from  that  mine  of  about  400,000  tons. 

We  have  purt based  during  the  year  for  our  sinking  fund,  $23,000  of 
the  first  mortgage  bonds,  at  80  per  cent,  which,  together  with  $82,000 
previously  purchased,  makes  in  all  $105,000  held  by  the  trustee. 

The  earnings  and  balance  sheet  have  been: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1899-00.  1898-99. 
$  $ 

Earnings , 450,979  320,316 

Operating  expenses 349,840  2-4,333 


Net  earnings 101,138  35,983 

Interest  on  bonds 45,612  45,750 

Taxes  and  insurance 6,450  10,818 


1897  98. 

$ 
309,745 
273,400 

36.345 
4  6,!^  00 
13,730 


Balance sur.49,076  def.20,585   def.23,885 

Depreciation    charged    off,   royalties 
advanced 15,902  

Balance  for  year. sur. 49,076   def . 36,487   def.23,885 

RESOURCES  AND  LIABILITIES  MARCH  31,  1900. 


Resources— 

Cash , $21,941 

Accounts  receivable.. 88,641 

Bills  receivable 3,783 

Inventory 98,458 

Stocks  and  bonds 2,436 

Royalties    advanced    by 

us;  coal  not  mined 47,420 

Central  Trust  <  o.  sink.  f.  417 

Sinking  f.  bond  int.  aoc'd  1,312 

Sinking  fund  tonnage  tax  10.574 

Land  contracts 9,631 


Liabilities— 

Bills  payable $2,633 

Aocounts  payable 43,045 

Pay-rolls 8,857 

Bond  interest  accrued.. . .  12.500 

Taxes  accrued 4,15^9 

Insurance  accrued Ill 

Sinking  fund  lax  accrued  10,574 
Royalties  advanced  to  us; 

coalnotmined 19.194 

Contract  land  account...  9,368 

Furnaces,  land,  &o.,  sold.  25,910 


Total $284,614  Total $136,390 

Resources  over  liabilitleB $148,224 

CAPITAL  ACCOUNTS  MARCH  31,   1900. 


Assets — 

Real  estate  &  improve- 
ments  $5,037,497 

Balance,  resourcesover 
liabilities 148,224 

Profit  &  loss  Apr  1,'99      741.b54 


Total 

-V.  69,  p.  540, 


.$5,977,575 


Liabilities — 
First  mortgage  bonds..    $895,000 

New  common  stock 4,.'i93,300 

Old  common  stock 106,700 

Pref.  stock  outstanding      333.499 
Profit  and  loss 49,076 


Total $5,977,575 


Kings  County  Electric  Light  &  Power  Co. 

(Statement  of  May  1,  1900.  J 
The  following  shows  the  surplus  income  for  the  period 
ending  Dec,  31,  1899;  also  for  the  period  from  Jan.  1,  1900,  to 
May  1,  1900: 


1899,— To  Income  received  from  guaranty  fund  investments... $14,926 

1900.— Surplus  carried  over  from  1899 $14,926 

Interest  received  and  accrued  from  guaranty  fund  in- 
vestments to  May  1, 1900 21,038 

Total $36,024 

Net  earnines  Edison  Co.  (after  deducting  all  fixed 
charges  of  Edison  and  Kings  County  companies)  Jan, 
1,  1900.  to  May  1,  1900,  to  be  transferred  to  Kings 
County  E,  Ii.  <fe  P.  Co.  under  lease  agreement 42,757 

Total  credit  to  May  1, 1900 $78,781 

A  quarterly  dividend  of  IJ^  per  cent  has  been  declared, 
payable  out  of  the  surplus  earnings  of  the  company  June  I, 
1900,  to  stockholders  of  record  May  21,  1900, 

BALANCE  SHEET  MAY  1,  1900. 


A  stfipl.fi-^ 

Property $3,143,261 

Central  Tr.  Co.,  trustee.   1,000,000 
Stockinothercompan's  5,175,770 

Discount 100,000 

Bills  receivable 175,000 

A  ccounts  receivable 950 

Cash 64,044 


Total 

-V.  70,  p.  899. 


.$9,659,025 


Liabilities — 

Capital  stock $1,950,000 

First  mortgage  5s 2,500,0^0 

Purchase  money  6s 5,17.^,900 

Profit  and  loss 25,474 

Accounts  payable 7,6  5 1 


Total $9,659,025 


Laclede  Gas  Light  Company. 

(i.  tatement  of  March  31,  1900.  J 

The  New  York  Stock  Exchange  has  listed  $514,400  addi- 
tional common  stock,  making  the  total  amount  listed  to  date 
|8,014.4C0.  The  new  issue  is  part  of  $1,000,000  authorized 
Jan,  23,  of  which  the  remainder  will  be  full  paid  by  March 
15,  1901.  The  resolutioa  of  the  directors  in  regard  to  the 
new  stock  is  as  follows: 

That  $250,000  of  the  present  surplus  be  appropriated  to  the  pay- 
m^nt  of  25  per  cent  of  the  par  value  of  each  of  said  shares,  and  that 
said  shares  so  in  part  paid  be  oflfered  for  subscripton  to  stockholders  of 
rec  ord  Feb.  24, 1900,  pro  rata,  at  $75  per  share,  payable  all  in  cash  on 
March  15.1900,  or  at  the  option  of  the  subscriber,  la  three  instal- 
ments of  $25  each,  on  the  15th  days  of  March  and  September,  1900, 
and  the  15th  day  of  March,  1901,  with  the  right  to  anticipate  the  pay- 
ment of  any  or  all  instalments. 

The  following  statement  shows  the  additions  and  improve- 
ments to  the  property  since  the  organization  of  the  com- 
pany in  18b 9: 

r— Capacity  (cubic  feet).— ^ 

Oas,  Dady  Storage 

production.       capacity. 

1889 3,300,000       4,.^00.000 

Jan.  1,  1900 6,850,000       5,500,000 

Ttie  capacity  of  the  electric-light  plant  has  been  increased 
from  7(  0  to  2,200  horse  power.  The  actual  cost  of  these  im- 
provements to  Dec,  31,  1899  ($2,560,861),  has  been  paid  in 
part  by  the  issue  of  ;t85f>,000  first  mortgage  bonds  and  of 
$.500,000  certificates  of  indebtedness,  the  balance  having  been 
paid  out  of  earnings.  It  is  proposed  to  devote  the  proceeds 
of  the  new  stock  to  pay  for  extensions,  betterments,  improve- 
ments, or  to  satisfy  scrip  or  evidence  of  indebtedness  hereto- 
fore issued  for  such  purposes,  and  for  no  other  purposes. 


street    Consumers' 

mains.        metres. 

(mites.)    (number.) 

300  19,017 

444  65,584 


BALANCE  SHEET  MARCH  31,  1900. 


AssstS—^ 

Plant  (Jan.  1, 1900). .$21,732,137 

Construe,  during  year.  44,S59 

Materials  and  suppUes  92,g44 

Miscellaneous 24,428 

Bills,  current  month. .  147,323 

Bills,  arrears 10,888 

Ledger  accounts 30,906 

Cash 200,173 


Liabi'.i'ies. 

Preferred  stock 

Common  stock 

do        new  issue. 

do        part  paid. 

Bonds 

Certificates  of  indebt. . 

Accounts  payable 

Consumers'  deposits.. 

Taxes  accrued 

Unpaii  dividends 

Coupons  accrued 

Undivided  profits 


$2,500,000 

7,500,000 

514,400 

H5,P25 

10,000,000 

500.000 

55,021 

99,303 

6,260 

331 

104,950 

887,668 


Total $22,283,558  Total $22,283,558 

Following  are  the  earnings  for  the  last  three  years,  after 

deducting  all  charges  except  interest  on  bonds:    1897,  $833,- 

059,  1898,  $969,396;  1899,  $1,028,749. 
Directors:    Emerson  McMillin  and  Frederick  Edey,  New  York,  and 

James  Campbell,  Isaac  H.  Lionberger,  George  A.  Madill,  J.  C.  Van 

Blarcom,  John  ScuUin,  P.  J.  Doerr  and  Harry  Scullln,  St.  Louis.— V. 

70,  p.  636. 

Lanston  Monotype-Machine  Company. 

CReport  for  year  ending  March  1,  1900,  J 
At  the  recent  annual  meeting  of  stockholders  at  Alexan- 
dria, Va.,  President  J,  Maury  Dove  said  in  part: 

End  of  Belay  in  Manufacture.— The  delay  in  the  delivery  of  casting 
machines  undf  r  the  five-year  contract  made  with  the  Sellers  Company 
in  March,  1899,  has  been  a  source  of  great  disappointment,  but  it  was 
deemed  inadvisable  to  rush  into  this  manufacture  and  involve  the 
company  in  the  expenditure  of  several  hundred  thousands  of  dollars 
until  the  machines  had  successfully  demonstrated  their  perfect 
adaptation  to  the  wants  of  the  printlrg  trade.  Only  troubles  of  minor 
importance  occurred,  but  if  these  faults  had  been  carried  into  the 
manufacture  of  a  large  number  of  machines  they  would  have  been  ex- 
tremely detrimental  to  your  Interests.  The  delay  is  now  at  an  end. 
Our  pneumatic  key-boards  are  issuing  from  the  factory  at  Woon- 
socket,  R.  I.,  at  a  commercial  rate,  and  a  number  of  them  have  gone 
into  use.  Two  casting  machines  have  been  delivered  by  the  Sellers 
Company  and  others  will  shortly  follow— slowly  at  first  but  soon  at 
the  rate  of  one  a  day.  The  work  In  the  shops  in  Washington— where 
everything  necessary  for  the  machines  is  made  outside  of  the  key- 
boards anU  casting  machines-has  been  progressing  most  favorably. 
In  four  of  the  seven  offices  In  which  your  full  font  machines  are  In 
operation,  additional  machines  were  ordered  after  a  thorough  com- 
mercial test,  extending  over  several  months  in  each  case. 

Pro^7s.— During  the  year  the  company,  with  but  fifty  machines  de- 
livered to  it  from  the  factory,  did  a  gross  business  of  $257,187,  and 
the  cash  receipts  amounted  to  $200,239.  The  profits  on  sales  amount- 
ed to  $36,543.  Therefore,  with  the  200  machines  to  be  delivered  and 
built  at  a  cost  of  $734  each  less  than  those  now  in  use,  a  good  divi- 
dend ought  to  be  earned  during  the  current  fiscal  year.  Every  safe- 
guard possible  has  been  thrown  around  your  patent  rights,  and  I  feel 
confident  that  you  are  masters  of  the  situation  in  your  line. 
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Type  Founding  Apart  from  Oomposition.—One  ot  the  Important  de- 
velopments of  the  year  has  been  the  use  of  your  machines  in  the  man- 
nfacture  of  special  fonts  of  type.  To  this  end  we  have  prepared  a 
series  of  faces,  and  through  the  use  of  your  machines  an  olflce  can 
make  for  Itself  all  the  type  it  needs  at  a  cost  of  but  one-fourth  of  that 
charged  by  tyne  foundries.  Your  machines  also  make  all  sizes  of 
quads,  up  to  two  ems,  and  all  special  sorts.  All  your  machines,  with- 
out exception,  are  giving  absolute  satisfaction.  The  plant  of  ma- 
chines in  the  oiHce  of  the  "New  York  Sun"  has  particularly  shown  the 
great  advantages  in  the  field  of  type  founding  work,  over  ten  tons  of 
type  having  been  made  by  It  with  a  saving  of  many  thousands  of  dol- 
lars. These  machines,  when  not  on  actual  copy,  are  used  for  casting 
special  types  for  advertising  purposes,  hand  work,  etc.  Yoa  have  not 
only  an  order  to  install  tlfceen  more  macliines  in  the  office  of  the 
"Sun,"  but  the  managers  of  that  paper  are  daily  urging  you  to  carry 
out  this  contract  that  they  may  be  enabled  to  do  the  entire  oompo-i- 
tlon  of  both  the  uiurning  and  evening  editions  by  means  of  the 
Lanston  machines. 


BALANCE  SHEET 

Assets- 
Cash $94,39'5 

Bills  receivable 3.692 

Open  accounts 112,222 

Stocks,  other  CO' 8 515,428 

Advance  on  contract. . .  60,000 

Office  furniture 1,749 

Patents 26,208 

Machinery 59,865 

Mater'ls,  machines,  &c.  200,818 

Bights  and  franchises. .  5,000,000 


MARCH  1,  1900. 

Liabilities— 

Capital  stock $2,905,^40 

"           "    unissued..  2,094,7f0 
Balance  of  assets 1,074,379 


Total $6,074,379       Total $6,074,379 

Of  the  $5,000,000  capital  stock,  the  directors  are  authorized  to 
issue  stock  to  the  amount  of  $4,000,000  only.  The  stocks  owned  in 
other  companips  ($515,428)  above  are:  23,181  shares  Colonial  Syndi- 
cate and  83,333  shares  Lanston  Monotype  Corporation.  Directors  are: 
B.  F.  Cole,  W.  H.  Goadby,  Wen.  H.  Hoeke,  Tolbert  Lanston,  J. 
Maury  Dove,  Geo.  B.  Hamilton,  Wm.  M.  Laffan.  J.  C.  Maben,  W.  E. 
Strong.    B.  F.  Cole  is  Secretary  and  Treasurer,  Washington,  D.  C. 

The  St.  Louis  Terminal  Capples  Station  &  Property  Co. 

(^For  the  fiscal  year  ending  May  1,  1900. J 
The  following  is  furnished  to  tha  Chkonicle: 

18P9-00.  18P8-9.  1897-8. 

(12  wos.)  (\2mos.)  (ISJ^  mos.) 

Receipts  from  rent,  etc $309,640  $302,970  $311,740 

Exp.  of  every  kind,  including  taxes...     71,456  67,176  68,071 


Net  earns.,  exclusive  of  int.  on  bonds. .$238,1^4 
Int.  on  $3,000,000  bonds  at4iap.  c...   135,000 

Net  profits  for  the  year $103,184 

"Dividends 70,000 


$  J35,794 
135,000 

$100,794 
90,000 


$243,669 
151,875 

$91,794 


Balance  to  profit  and  loss $33,184       $10,794         

*5  p.  c.  on  preferred  stock  in  both  years  and  2  p.  c.  on  common  in 
1898-9  and  1  p.  c.  in  1899-1900.— V.  6  J,  p.  llOtJ. 


GENERAL  INVESTMENT    NEWS. 


RAILROADS,  INCLUDING  STREET  ROADS. 

American  Railvrays  Co. — Stock  Realjustment.—R'^teTTiD.g 
to  the  plan  for  reaiju^ting  the  capital  stock  (see  V.  70,  p. 
893)  Sacretary  C.  L.  S.  Tingley  writes  us  as  follows: 

The  company  formed  in  West  Virginia,  called  "  American  Railway 
Company  "  (V.  70,  p.  944),  is  not  the  proposed  suocessor  of  this  com- 
pany, and  the  title  was  used  against  the  protest  of  this  company. 
Judging  by  their  advertisement,  they  are  a  company  organized  for  the 
manufacture  of  scenic  railways  for  amusement  park  purposes. 

The  proposed  authorized  stock  issue  of  our  new  company  will  be 
$25,000,000,  par  $50.  The  amount  of  the  first  issue  will  be  $3,75u,000. 
just  enough  to  retire  the  stock  of  the  existing  company  on  a  hasisof 
the  cash  paid  in.  There  will  be  but  one  class  of  stock,  and  the  par 
value  will  be  $50.  It  is  not  proposed  at  this  time  to  issue  any  bon  a, 
though  this  contingency  may  aiise  at  any  moment  in  the  purchasing 
of  properties.  The  basis  of  exchange  is,  as  you  state,  623  shares,  $7  50 
paid,  of  the  present  company  for  1  sh^re  full  paid  of  the  new  company. 

The  new  company  will  be  incorporated  under  the  laws  of 
New  Jersey  and  will  be  "The  American  Railways  Co."— V. 
70,  p.  893,  381. 

Amsterdam-Hagaraan  (N.  Y.)  Traction  Co.— Incorporated. 
— This  company  was  incorporated  at  Al  oany  on  May  24  with 
authorized  capital  stock  of  $100,000,  all  common.     Directors: 

William  K.  Archbold  and  Robert  R.  Beid  of  New  York,  Paul  T 
Brady,  Robert  E.  Drake  and  Simon  B.  Storer  of  Syracuse,  J.  George 
Kaelber  of  RochestPr,  W.  Barlow  Dunlap  and  Lewis  E,  narrower  of 
Amsterdam  and  William  H.  Cornell  of  Bufl^alo. 

The  company  will  operate  a  line  from  Amsterdam  toHaga- 
man,  5  miles,  in  connection  with  the  plant  of  the  Empire 
State  Power  Co.,  a  company  organized  by  the  same  inteiests 
a  year  ago  with  authorized  capital  stock  of  $1,500,000.  It  is 
possible  the  Traction  Company  will  purchase  the  Amsterdam 
Street  RR. 

Arkansas  Lonisiana  &  Sontliern  Rj.— Acquired.— See 
Louisiana  &  Arkansas  RR.  below. 

Atlanta  (Ga.)  Railway  &  Power  Co.— New  Bonds.— The 
Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  ia  connection 
with  Atlanta  and  other  capitalists,  has  purchased  $3,500,000 
of  the  company's  new  40  year  5s.  These  bonds  are  secured 
by  a  mortgage  for  $5,000,000,  of  which  $3,250,000  are  reserved 
to  retire  the  underlying  bonds,  including  $2  025,030  Atlanta 
Consolidated  Street  Ry.  53,  which  will  be  called  and  paid  off 
at  107J^  in  19ii4.  No  dividends,  it  is  provided,  shall  be  paid 
on  the  stock  until  the  old  58  have  been  extinguished. 

The  City  Council  of  Atlanta  on  Tuesday  gave  the  Atlanta 
Railway  &  Power  Co.  a  franchise  for  both  public  and  com- 
mercial electric  lighting.  The  proceeds  of  the  bonds  now 
Bold  will  provide  the  means  to  establish  this  new  service  and 
to  meet  the  cost  of  the  new  central  power  station ;  aleo  of  new 
rolling  stock,  heavy  rails  and  extensions.— V.  70,  p.  125. 

Augusta  (Ga.)  Railway  &  Electric  Co.— New  Mortaage.- 
The  company  has  arranged  to  make  a  new  mortgage  to 


secure  $1,000,000  of  40-year  5  per  cent  bonds,  of  which  about 
$500,^00  will  be  used  to  retire  at  once  all  existing  bonds, 
these  last  being  subject  to  call  at  105.  The  balance  of  the 
new  loan  will  be  used  for  improvements,  etc.  Tbe  entire 
it=sne,  $1,000,000,  has  been  sold  to  a  syndicate  headod  by  the 
Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  $5^0,000  having 
been  taken  by  the  New  York  Security  &  Trust  Co,  of  this 
city.-V.  70,  p.  175. 

Biddeford  &  Saco  (Electric)  HR.—New  Bonds.— An  issue 
of  $3oO,000  4  per  cent  bonds  is  proposed. 

Brooklyn  Rapid  Transit  Co.— Fare  to  Coney  Island.— The 
company  proposes  on  May  29  to  advance  the  fare  to  Coney 
Island  from  5  to  10  cents.  The  lower  rate,  equal  to  about 
half  a  cent  a  mile,  proved  unprofitable,  as  was  often  predicted 
by  outsiders  acquainted  with  street  railway  matters  would 
be  the  case.— V.  70,  p,  944,  840. 

Camden  Gloucester  &  Woodbury  (Electric)  Railway.— 

Purchased.— Thomas  A.  Nevias,  of  Orange,  in  connection 
with  Senator  Thomas  N.  McCarter,  Jr.,  of  Newark,  has  pur- 
chased control  of  the  property. 

Centralia  &  Cliester  RR.—Sale  Confirmed.— Judge  Allen, 
in  the  United  States  Circuit  Court  at  Springfield,  111,,  on 
May  18  confirmed  the  sale  of  the  road  to  John  R  Walsh  of 
Chicago  for  $450,000.  The  Illinois  Southern  RR.  h^is  been 
organized,  with  $2,000,000  of  authorized  capital  stock,  to 
taSe  over  the  property.— V.  70,  p.  995. 

Chicago  Burlington  &  Quincy  RR.— Purchase  of  Stock. — 
It  is  common  rumor  that  Kuhn,  Loeb  &  Co.  have  uurchased 
a  large  block  of  the  stock,  but,  it  so.  whether  in  the  in- 
terest of  any  of  the  properties  with  which  the  firm  has  lately 
been  identified  does  not  appear. — V.  70,  p.  944. 

Chicago  Consolidated  Traction  Co. — New  officers. —The 
following  have  been  elected  directors  and  ofl&cers  of  this 
company,  purchased  by  the  Union  Traction  Co.  per  plan  in 
V.  6^,  p.  134=) : 

Directors.— JohnM.  Roach  (President),  Edwin  8.  Harwell  (Vice-Presi- 
dent). C.  F.  Marlow  (Secretary  and  Treasurer),  T.  C.  Hammond,  J.  A. 
Rose  and  Paul  0.  Stenzland. 

Mr.  Roach  succeeds  Charles  T.  Yerkes,  who  has  practically 
retired  from  the  surface  lines.  The  retiring  direct  >r3  are 
John  R.  Welsh,  Harvey  T.  Weeks,  Ben  B.  Limb  and  L.  S. 

0  !?sley.  Headquarters  have  been  removed  to  444  North 
Clark  St.— V.  70,  p.  429. 

Chicago  &  Eastern  Illinois  RR. — Extra  Dividend. — The 
company  has  declared  the  regalar  semi-annuil  dividend  of  3 
per  cent  on  the  common  stock  with  an  extra  dividend  of  3^  of 

1  per  cent.— V.  70,  p.  941. 

Chicago  Peoria  &  St.  Lonis  Ry. — Mortgage  Filed  — The 
company  has  filed  the  consolidated  mortgage  to  the  Colonial 
Trust  Co.  of  New  York  aad  Fbilip  S.  Babcork,  as  trustees, 
to  secure  $^,000,000  thirty-year  5  per  cent  bonds.— V. 70,  p.  429. 

Cleveland  Terminal  &  Valley  Ry.— Pari  of  the  Bands 

Mide  Subject  to  Call. — The  large  block  of  first  mortgage  53 
held  by  Brown  Brothers  &  Co.,  constituting  the  greater  part 
of  the  $5,515,000  issue,  were  sold  some  time  since  to  the 
Baltimore  &  Oliio  RR.  Co.,  and  are  now  being  marketed, 
having  been  stamped  with  a  provision  making  them  subject 
to  call  at  par  and  interest  on  and  after  May  1,  1904. — V.  83, 
p.  791. 

Cottage  City  (Mass.)  Street  Railway.— Saie  July  2.—Bj 
virtue  of  the  power  of  sale  contained  in  the  mortgage,  this 
property  is  advertised  to  be  sold  at  auction  on  July  2  at  the 
office  of  the  International  Trust  Co., Boston,  the  mtge.  trustee. 

Eel  River  RR. — Decision  Revoking  Charter. — The  Indiana 
Supreme  Court  on  May  18  affirmed  the  decision  of  the  lower 
court  declaring  the  charter  forfeited,  the  company  having 
leased  itself  to  the  Wabash  RR.,  a  competing  parallel  line. 
(Bee  V.  64.  p.  10S9.)  Oa  Sdpt.  8,  1897,  Richard  Ruddell,  of 
Kokomo,  Ind.,  was  appointed  receiver.  President  Ashley  of 
tbe  Wabash  savs : 

I  suppose  that  it  will  necessitate  some  new  arrangement  with  the 
Eel  River  road,  but  I  cannot  tell  what  will  be  done  until  thrttextof  the 
decision  is  received.  We  know  that  the  lease  has  been  declared  invalid, 
but  its  abrogation  does  not  afl'ect  the  Wabash  in  any  important  matter. 
-V.  65,  p.  462. 

Fonda  Johnstown  &  GloversTille  RR.— iVew  Stock. — The 
shareholders  will  vote  June  8  upon  a  proposition  to  increase 
the  capital  stock  from  $800,000  to  $600,000.— V.  65,  p.  111. 

Grand  Rapids  Railway. — Bonds  O^ered.— Richardson  & 
Clark  of  Providence  are  offering  the  company's  first  mort- 
gage 5  per  cent  bonds,  due  1916.  These  bonds  are  ''a  firat 
and  only  lien  on  the  street  railway  system  of  Grand  Ripids, 
Mich.,  the  population  of  which  is  1(10,0' 0.  The  company 
operates  50  miles  of  road.  Gros?  earnings.  13  months,  $186,- 
161;  net  earnings,  $215,209;  interest  on  bonds,  $125,000."— V. 
70,  p.  841. 

Illinois  Southern  RR.— Reorganized  Company.— This 
company  has  been  incorporated  with  a  capital  stock  of 
$2,000,000  to  take  over  the  old  Centralia  &  Ches;er  RR.  re- 
cently foreclosed.— Sae  that  company  above. 

Kansas  City  St.  Joseph  &  Council  Bluffs  RR.— Called 

Bonds. — The  following  first  mortgage  7  per  cent  bonds  have 
been  drawn  for  payment  at  par  June  1,  190 \  viz.: 

Tarklo  Valley  RR.  Co..  bonds  of  $1,000  each,  Nos  21.  127,  139,  223, 
224,  266,  296,  345.  383,  403,  409. 

Nodawav  Valley  RR.  Co.  bonds  of  $1000  each,  Nos.  6,  30,  44,  91,  95, 
114,  138,267,  314,  338. 

They  will  be  paid  on  presentation  to  the  trustees  on  and 
after  June  1,  190D,  at  No.  50  State  St.,  Boston,  interest 
ceasing  after  May  31,  1900. 
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Kentucky  &  Indiana  Bridge  &  Terminal  Co.— Monon  to 
vse  Biidi,e.  —  On  June  1  the  Chicago  Indianapolis  &  Louis 
ville  will  begin  to  use  this  bridge  to  cross  the  Ohio  River  at 
Louisville,  instead  of  the  Louisville  Company's  bridge,  and 
the  Seventh  Street  Depot,  instead  of  the  Tenth  Street  Union 
Station,  for  termina's.  At  the  time  of  the  sale  in  foreclosure 
in  Jan,,  1900,  tbe  Chicago  Indianapolis  &  Louisville,  Southern 
Railway  and  Baltimore  &  Ohio  Southwestern  RR.,  it  is 
stated,  each  acquired  a  one-third  interest.— V.  70,  p.  280. 

Lake  Street  Elevated  RR.  of  Chicago. — Hearing.— A  hear - 
Ing  on  the  application  of  William  Ziegler  for  a  receiver  has 
been  set  for  May  28.— V.  70,  p.  894,  687. 

Leavenworth  Bridge  Co.—S<  Id. — This  company's  prop- 
erty, embracing  the  original  railway  bridge  built  at  Leaven- 
worth, Kan.,  in  1870-73  at  a  cost  of  $600,000.  was  sold Tupsday 
at  aiiction  to  Simon  Sterne,  representing  Emanuel  L.  Riser, 
of  New  York  and  the  Holland  bondholders,  for  $10,000,  the 
npset  price.— V.  70,  p.  742. 

Lehigli  Valley  RR.— Car  Trusts.— The  company  has  sold 
to  Drexel  &  Co.  of  Philadelphia  an  issue  of  4J^  per  cent  car 
trusts,  series  ''D,"  principal  and  interest  payable  in  gold, 
maturing  annually  in  equal  amounts  from  March,  1901  to  1910. 

Purchase. — It  is  currently  reported  that  the  J,  P.  Morgan 
syndicate  has  purchased  an  additional  66,600  shares  of  the 
company's  capital  stock  at  $83  50  per  $50  share,  the  total  cost 
being  $3, 164,500.— V.  70,  p.  791. 

Lexington  &  Boston  Street  Ry. — New  Securities.— The 
company  recently  applied  to  the  Massachusetts  Railroad 
Commission  for  approval  of  an  issue  of  mortgage  bonds  to 
the  amount  of  $500,000,  of  which  $250,000  may  be  issued 
forthwith,  and  the  balance  to  be  issued  only  for  future  needs; 
also  for  authority  to  increase  the  capital  stock  from  $250,000 
to  $350,000.  The  stockholders  will  vote  on  May  29  to  author- 
ize the  bonds. 

Louisiana  &  Arkansas  BR. — Acquisition.— Thia  com- 
pany, whose  road  now  extends  from  Stamps,  Ark.,  to  Cotton 
Valley,  La.,  39  miles,  and  from  Sibley,  La.,  to  Salt  Works, 
40  miles,  with  branch  from  Taylor  Junction,  Ark. ,  to  Pomby, 
28  miles,  has,  it  is  stated,  arranged  to  purchase  the  Arkansas 
La.  &  Southern  Ry.,  extending  from  Cotton  Valley  to  Sibley, 
23  miles.  With  this  accession,  the  Louisiana  &  Arkansas 
RR.  will  own  a  continuous  line  between  Stamps  and  Salt 
Works,  107  miles.  Extensions  are  proposed  northerly  from 
Stamps  to  Hope  and  southerly  from  Salt  Works  to  Trinity, 
La.,  and  Alexandria,  La.,  on  the  Red  River.  William 
Buchanan  of  Tex arkana,  Tex.,  is  President.  General  office 
is  at  Stamps,  Ark. 

Louisville  Eransville  &  St.  Louis  Consolidated  RR.— 

Decision.— Jndge  Woods  in  the  United  States  Circuit  Court 
at  Indianapolis,  Ind.,  on  May  19,  held  that  the  $670,000  old 
unexchanged  second  mortgage  6  per  cent  bonds  of  1886  have 
a  lien  on  that  portion  of  the  road  extending  from  New 
Albany,  Ird.,  to  Mt.  Vernon,  111.,  183  miles,  which  is  prior  to 
the  lien  of  the  bonds  of  the  same  loan  that  were  ex- 
changed for  consolidated  5  per  cent  bonds  upon  the  forma- 
tion of  the  company  in  1889. 

Offer  for  Second  Mortgage  Bonds  Declined, — At  the  meet- 
ing of  the  holders  of  the  Louisville  Trust  Company's  receipts 
for  second  mortgage  bonds  of  1886,  held  on  May  17  at  the 
Fidelity  Trust  &  Safety  Vault  Co.  in  Louisville,  the  proposi- 
tion of  settlement  for  said  bonds  was  declined,  and  a  com- 
mittee consisting  of  George  W.  Norton,  John  W.  Parr,  Jr., 
and  James  W.  Biyan,  was  appointed  to  negotiate  with  a 
view  of  securing  a  better  offer. 

^'eQOtiation!>.—3.  P.  Morgan  &  Co.  are  negotiating  for  the 
bonds  of  the  Evansville  Rockport  &  Eastern,  having  offered, 
it  is  alleged,  par  and  interest  less  l)^  per  cent  for  the  bonds. 
—V.  70,  p.  996,  945. 


Lowell  Lawrence  &  Haverhill  Street  Railway. — Called 
Bonds.— The  following  first  mortgage  bonds  dated  1893  have 
been  drawn  for  redemption,  viz.,  Nos.  150,  344.  379,  413,  526, 
571,  640,  655,  702,  831,  913.  These  bonds  will  be  paid  at  105 
and  accrued  interest  at  the  office  of  the  American  Loan  & 
Trust  Co.,  Boston,  on  and  after  June  2,  1900.— V.  68,  p.  1133. 

Lynn  &  Boston  RB. — New  Stock.— The  [Massachusetts 
Railroad  Commission  will  hold  a  hearing  May  29  on  the  com- 
pany's request  for  authority  to  issue  $1,500,000  of  additional 
stock.— V.  68,  p.  927. 

Metropolitan  Street  Ry. —  Tn  Possession  of  Third  Ave.  RR. 
—The  company  took  formal  possession  of  the  Third  Ave.  RR. 
on  Thursday.  As  to  the  new  bonds  of  the  Third  Avenue  and 
their  guaranty,  see  that  company  below. 

Elm  atreet  Connecting  Ry. — This  company  has  been  incor- 
porated in  the  interest  of  the  Metropolitan  Street  Ry.  to 
build  a  line  on  Elm  St.,  from  Centre  St.  to  Great  Jones  St., 
and  through  Lafayette  Place,  a  distance  of  6,000  feet,  as  a 
short  route  for  the  Fourth  Avenue  line  —V.  70,  p.  996,  945. 

Montgomery  Hajneville  &  Camden  VL^.— Proposed  Sale. 
— The  stockholders  will  vote  on  June  7  at  Camden,  Ala., 
upon  the  sale  ot  1%  miles  of  right  of  way,  partly  graded,  to 
the  Louisville  &  Nashville.— V.  65,  p.  368. 

Newark  Passenger  Ry.— Bonds  to  be  Retired. — See  North 
Jersey  Street  Rv.  below.— V.  59,  p.  969. 

New  York  Central  &  Hudson  River  HR.—Exp'anation.— 

President  Callaway  was  recently  quoted  as  saying: 

The  New  York  Central  has  not  as  yet  been  asked  to  share  with  the 
Pennsylvania  in  the  Long  Island  acquisition.    It  is  certain,  however, 


that  our  interests  will  not  suffer  through  any  action  of  the  Pennsyl- 
vania people.  The  friendly  relations  between' the  New  York  Central 
and  the  Pennsylvania  put  that  contingency  beyond  question.  Ne- 
gotiations are  pending  which  nnay  give  the  Central  a  voice  In  the  con- 
trol of  the  East  River  bridge  at  Ward's  Island. 

President  Bliss,  of  the  Boston  &  Albany,  a  few  days  ago  informed 
me  that  he  thought  the  lease  would  meet  with  the  approval  of  the 
Maspachusetts  State  authorities. 

I  do  not  think  there  will  be  any  change  in  the'policy  of  the  Chesa- 
peake &  Ohio.  The  Pennsylvania  and  the  New  York  Central  have 
equal  representation  In  the  board  of  directors,  and  Mr.  Stevens,  who 
has  been  elected  President,  is  a  good  man.  There  will  be  no  change 
in  the  relations  between  (  hesapeake  &  Ohio  and  Big  Four. 

The  question  of  grade  crossings  is  one  of  the  most  important— as  well 
as  most  expeusive— that  is  now  occupying  the  attention  of  the  New 
York  Central  management.  We  are  spending  $3,(  00,000  in  Syracuse 
and  something  over  a  million  in  Albany.  The  extensive  improvements 
in  Buffalo  will  cost  in  the  neighborhood  of  $3,500.000.— V.  70,  p.  946. 

New  Suit.— See  New  York  &  Harlem  RR.  below. 
Quarterly.— BiLTnings  for  the  quarter  and  the  nine  months 
ending  March  31  were: 

Smog.  end.      Gross               Net              Other  Charges  and     Balance, 

March  31.  earnings,  earnings.      income.  sink.  fund.      for  divs. 

1900 $12,601,282  $4,470,7.53  $1,19.^,917  $4,272,154  $1,392,516 

1899 11,267,592  4,036,705    1,054,031  4,019,702    1,071,094 

9  months — 

1899-0..  $41,044,462  $15,735,420  $3,445,122  $12,778,876  $6,401,666 

1898-9...   35,672,740  13,253,770    3,238,625  12,279.339    4,213,056 

Dividends  in  1899-1900  call  for  $1,250,000  {l}i  per  cert)  and 
13,500,000  (3)^  per  cent)  for  the  three  and  nine  months,  re- 
spectively; in  1898-9,  $1,000,0(0  quarterly.— V.  70,  p.  946, 

New  York  &  Harlem  ^^.—Suit  to  Set  Aside  Settlement. — 
William  Starr  Miller  and  Martha  L.  R  Miller,  together  own- 
ing 3,000  shares  of  the  New  York  &  Harlem  RR.  stock,  have 
brought  suit  on  behalf  of  themselves  and  other  minority 
stockholders  to  set  aside  the  agreement  under  vrhich  $200,000 
of  the  annual  saving  in  interest  charges  through  the  refund- 
ing of  the  debt  is  to  go  to  the  Harlem  and  $220, (00  to  the 
Central.    See  V.  70,  p.  740.— V.  70,  p.  895. 

Northampton    Street   Railway    Co. — New    Bords.— The 

Massachusetts  Railroad  Commission  has  authorized  the  com- 
pany to  issue  $200,000  mortgage  bonds. — V.  70,  p.  842. 

North  Jersey  Street  Railway  Co. — Payment  of  Bonds. — 
The  Belleville  &  Newark  Horse  Car  RR.  first  mortgage  7 
per  cent  bonds  ($200,000)  and  Newark  &  Irvington  Street 
Railway  first  mortgage  6  per  cent  bonds  ($iiO,000)  maturing 
June  1,  1900,  will  be  paid  when  due  at  the  New  Jersey  Title 
Guarantee  &  Trust  Co.,  83  Montgomery  St.,  Jersey  City,  N. 
J.  The  bonds  to  be  retired  are  underlying  issues  of  the 
Newark  Passenger  Ry.,  one  of  the  leased  lines,  consolidated 
5  per  cent  bonds  of  which  are  reserved  for  that  purpose. — V. 
70,  p.  684. 

Northwestern  Elevated  RR.  of  Ghicngo.— Operation.— 
President  D.  H.  Louderback  announces  that  the  road  will 
begin  operations  on  May  31  (see  V.  70,  p.  39,  76).  Sixteen 
of  the  twenty  stations  are  expected  to  be  completed  on  that 
date.-V.  70,  p.  946,  687. 

Norton  &  Taunton  Street  Railway  Co.— Netv  Bonds.— The 
Massachusetts  Railroad  Commission  has  authorized  the  com- 
pany to  issue  first  mortgage  bonds  for  $296,G00.— V.  69,  n.334. 

Pennsylvania  RR. — Posse  sion  Taken.— On  May  15  the 
company  assumed  control  of  the  Erie  &  Western  Transpor- 
tation Co.,  recently  acquired.— V.  70,  p.  997,  946. 

Netv  York  Transfer  Offlce. — The  directors  have  voted  to 
open  a  transfer  office  in  New  York  City  in  the  Fall.  It 
will  probably  be  in  the  new  building  of  the  American  Ex- 
change National  Bank,  Broadway  ana  Cedar  Street  — V.  70, 
p.  997,  946. 

Peoria  Decatur  &  Evansville  Ry. — Opposition  to  Con- 
firmation of  Sale. — The  stockholders  have  filed  petitions  in 
the  United  States  Court  asking  the  judges  in  the  districts 
through  which  the  road  runs  not  to  confirm  the  recent  sale 
under  the  second  mortgage.  The  hearing  on  the  order  for 
the  confirmation  of  the  sale  of  the  Illinois  Division  has  been 
fixed  by  Judge  Allen  for  June  6.— V.  70,  p.  997,  895. 

Railways  Company  General.— Extensions. — The  new  17- 
mile  line  of  the  Elmira  &  Seneca  Lake  Ry.,  of  which  the 
Railways  Company  General  owns  51  per  cent,  was  opened 
to  travel  May  19,  and  is  now  in  regular  operation.  The 
"Philadelphia  News  Bureau"  says: 

The  new  interurban  line  of  the  Michigan  Traction  Co.,  of  which 
control  Is  owned,  connecting  Battle  Creek  and  Kalamazoo,  28  miles, 
will  be  opened  on  the  29th  of  this  month.  The  operation  of  the  22 
miles  of  the  Michigan  system,  already  being  used,  It  is  stated,  is  re- 
turning more  than  enough  to  pay  for  the  operation  of,  and  fixed 
charges  on,  the  interurban  extension. 

The  Lewisburg  Milton  &  Watsontown  Ry.,  along  the  Sugquehann* 
River,  in  Pennsylvania,  whioh  was  purchased  outright  by  the  Rail- 
waj  8  Co.  November  last,  produced  net  earnings  for  the  six  months  to 
May  1  which  exceed  those  of  the  same  period  the  previous  year 
by  60  per  cent.  This  line  is  now  being  extended  l^s  miles  from  Wat- 
sontown to  Dewart.- V.  t9,  p.  1104. 

Southern  Ohio  Tradion  Co. — Mortgage  Authorized. — At 
Hamilton,  O.,  on  May  16  the  stockholders  authorized  a  mort- 
gage to  the  Cleveland  Trust  Co.,  as  trustee,  to  secure  $2,000,- 
000  twenty-year  5  per  cent  bonds,  due  May  1,  1920,  to  retire 
about  $1,300,000  existing  bonds  and  for  improvements.— V. 
70,  p.  895,  843. 

South  Shfire  Railway  of  Canada. — Bonds.— It  is  proposed 
to  issue  $1,000,000  4  per  cent  10  year  debentures.  The  road 
extends  from  Sorel  to  St.  Lambert,  etc..  Que.,  47  milts.  P. 
X.  Choquet  is  President,  Sorel,  Que. 

Terre  Haute  &  Indianapolis  'RR.—Terre  Haute  &  Peoria 
Lease  Valid. — The  United  States  Circuit  Court  of  Appeals  on 
May  18  affirmed  the  order  made  by  Judge  Woods  in  March, 
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1898,  directing  Receiver  Volney  T.  Mallott  to  pay  one  of  the 
overdne  coupons  on  th^  Terre  Haute  &  Peoria  bonds  out  of 
the  funds  accumulated  from  the  30  per  cent  of  gross  earnings 
due  the  Peoria  road  under  the  terms  of  the  lease.  If  this  de- 
cision stands  it  will  practically  establish  the  validity  of  the 
leasj.  The  Terre  Haute  &  Indianapolis  has  thirty  days  in 
which  to  decide  as  to  an  appeal  to  the  United  States  Supreme 
Court.    Sse  report  published  last  week  on  page  993. 

Terre  Hante  &  Peoria  RR.— Decision.— See  Terre  Haute 
&  Indianapolis  RR.  above.— V.  70,  p.  993, 

Ttaird  Avenae  RR, — Receiver  Discharged.— Oi  Wednes- 
day Judge  Lacombe  signed  the  formil  order  directing  Hugh 
J.  Grant,  as  receiver,  to  restore  the  property  to  the  com- 
pany. The  transfer  accordingly  took  place  on  Thursday. 
Mr.  G-rant  continues  for  the  present  receiver  of  the  Forty- 
second  Street  Manha^tanville  &  St.  Nicholas  Av^ouue  Rv. 
Kuhn,  Loeb  &  Co.  on  May  84  paid  to  the  Morton  Trust  Co. 
§35,000,000,  to  pay  the  floating  debt  (sea  V.  70,  p.  997), 
and  to  complete  the  construction  work  now  ia  pro2:res3. 
Notes,  acceptances  and  loans  of  the  Third  Aveaue  RR.  Co. 
and  its  controlled  companies  will  be  paid  or  purchased  by 
the  Morton  Trust  Co.,  No.  100  Broadway,  on  presentation. 

New  Mortgage. — The  new  mortgage  secures  $50,000,000  of 
4  per  cent  gold  bonds,  due  Jan.  1,  2000,  with  interest  ptya- 
ble  Jan.  1  and  July  1,  the  first  coupon  being  payable  July  1, 
and  representing  two  months'  interest.  The  mortgage  cov- 
ers the  following  lines  of  railway  of  the  railroad  company, 
and  all  improvements,  additions  and  extensions  made  and  to 
be  made,  all  franchises,  etc. : 

P^rk  Row,  via  Third  Ave.,  etc.,  to  the  Harlem  River. 

North  River,  via  130th,  Manhattan  and  125th  Streets  to  the  East 
River. 

Also  from  125th  Street  through  Amsterdam  Avenue  to  the  terminus 
of  said  avenue. 

Also  the  following  buildings,  real  estate,  etc.: 

Power  house  and  depot  at  Bowery,  Bayard  and  Elizabeth  streets. 

do  do  3rd  and  2nd  avenues.  t55th  and  66tU  streets. 

Depot  on  3rd  and  LexinKton  avenues,  129tti  and  13uth  streets. 
Power  house  and  depot  oa  Amsterdam  Ave.,  128th  and  129th  streets. 
Car  house  on  129tli  and  HOth  streets  east  of  10th  Ave. 

Power  house  and  depot  at  Amsterdam  Ave.  between  lS5th  and  186th  streets. 
Powerhouse  and  depot  at  Kingsbridge  Road  and  Harlem  River.  316th  and 
218th  streets. 

The  proceeds  of  sale  of  property Inot  required  for  the  oper- 
ation of  the  road  must  be  applied  to  the  purchase  of  other 
property  which  shall  be  held  subject  to  the  lien  of  the  mort- 
gage, or  for  additions,  or  improvements;  or  to  the  purchase 
of  the  new  4s,  or  the  underlying  bonds,  or  of  securities  avail- 
able for  trust  funds  under  the  law  of  New  York.  The  new 
48  are  not  eubj^ct  to  call. 

Also  the  following  stock  and  bonds  pledged  with  the  Mor- 
ton Trust  Co.,  as  trustee: 

Name  of  Co..ipany —  Issued.  Pledged. 

■Union  RaUway  Co.  of  New  York  City  stock $2,000,000    $2,000,000 

42d8t.  Manh'nville&ScNich'las  Ave.  Ry.  stock  2,-500.000      1,671,100 

Do       2Qd  mortgage  Incomes 1,500,000         357,000 

Dry  Dock  East  Broadway  &  Battery  RR.  stock  1,200,000  1,128.700 
KiDKSbridge  Ry.  Co  stock ...  8,600  8,600 

Subscription  for  balance  of  $l,00u,000  stock.        - 991,400 

YoukersRR.  Co.  stock 1,000,000  992, ?00 

Westchester  Electric  RR.  Co.  stock 500,000         500,000 

Southern  Boulevard  RR  Co.  stock 250,000         248,300 

Tarryt'n  White  Plains  &MamaroneckRy.  stock.      300,000         300,000 

The  pledge  of  said  stocks  and  bonds  has  been  made  with 
the  consent  of  the  Metropolitan  Street  Railway  Co.,  which, 
it  is  provided,  shall  be  tte  owner  of  said  securities  and 
shall  be  entitled  to  vote  on  the  stock  and  to  receive  the  divi- 
dends thereon  so  long  as  the  new  4s  are  not  in  default. 
The  mortgage  will  also  cover  all  shares  in  any  other  corpo- 
ration, if  acquired  with  the  proceeds  of  bo  ads  secured  by 
the  new  mortgage. 

Purpose  of  Issue.— The  purposes  for  which  the  $50,000,000 
bonds  may  be  issued  are:  / 

$35,000,000  TO  PAT  FLOATING  DEBT,  ETC.;  BALANCE  FOR  EXTENSIONS 
AND  IMPROVEMENTS. 

Bonds  to  the  amount  of  $35,000,000  shall  be  issuable  forthwith  to 
pay  the  floating  debt  of  the  Railroad  Company  and  of  the  controlled 
companies  (exclusive  of  indebtedness  to  one  another  and  to  the  Rail- 
road Company)  and  the  expenses  of  the  readjustment,  any  balance  to 
be  expended  for  Improvements  on,  additions  to  and  extensions  of  the 
property  of  the  Railroad  Company,  or  the  controlled  companies,  or 
for  the  construction  or  purchase  of  other  street  railroads  or  other 
property  to  be  subject  to  the  mortgage. 

$13,443,000  RESERVED  FOR  EXISTING  OUTSTANDING   BONDS. 

Bonds  to  the  amount  of  $13,443,000  shall  be  issued  against  the  de- 
posit with  the  trustee,  as  security  under  the  mortgage,  of  a  like 
amount  of  the  existing  bonds  now  outstanding,  as  shown  below. 

REMAINING    $1,557,000  FOR  EXTENSIONS,  IMPROVEMENTS,  ETC. 

The  remaining  $1,557,000  of  bonds  will  be  issuable  for  extensions 
of,  and  improvemants  on,  the  property  of  the  Railroad  Company  and 
its  controlled  lines  after  the  entire  proceeds  of  the  aforesaid  $35,000,- 
000  bonds  shall  have  been  applied  as  stated. 

The  underlying  bonds,  for  which  new  4s  are  reserved,  are: 
Vame  of  c  mipamj  and  loan.  Authorized.   Oulstandina. 

Third  Ave.  RR.  CO.  Isi  M $5,000,000      $5,000,000 

Union  Ry.  1st  M 2,000,000         2,000.000 

42dSt.  Manhatt.  &St.Nich.Ave.  Ry.  IstM..     1,200,000        1,200  000 

2d  mortgage  incomes 1,600,000       "1,143,000 

Dry  Dock  East  B' way  &  Battery  RR.  IstM..     1,000.000  950,000 

Certirtcates  of  indebtedness 1,200,000        1,100  000 

YoDkers  RR.  Co.  ist  M 1,000,000        1,000,000 

Westchester  Electric  RR.  1st  M 500,000  .'500  000 

TarryfnWhiiePlains&Mam'neckRy.  IstM.        300,000  StOOOO 

Southern  Boulevard  RR.  1st  M 250,000  250,000 

Total $14,050,000    $13,443,000 

*  $357,000  already  pledged  as  part  security  for  the  Third  Ave.  RR. 
48  ate  here  deducted. 

The  Third  Avenue  RR.  Co.  covenants  to  pay  off  at  or  be- 
fore maturity,  without  extension,  all  of  said  existing  bonds, 
etc.    The  company  further  guarantees  that  no  indebtedness 


shall  be  incurred  by  any  of  the  controlled  companies,  aside 
from  current  operating  expenses,  and  that  no  additional 
bonds  or  liens  shall  be  permitted  upon  their  properties  unless 
pledged  with  the  trustee.  "No  further  bonds  shall  be  issued 
or  re-is>ued  under  said  existing  mortgages"  unless  pledged. 
Guaraniy. — This  guaranty  is  endorsed  on  the  bonds: 

For  value  received.  Metropolitan  Street  Railway  Co.  having  been 
thereunto  duly  authorized,  hereby  guarantees  the  payment  of  the 
principal  and  interest  of  the  within  bond,  according  to  the  tenor 
thereof.  Witness  the  corporate  name  of  Metropolitan  Street  Railway 
Co.  hereto  subscribed  and  its  corporate  seal  atHxed  by  its  Vice-Presi- 
dent or  Secretary  as  of  the  day  of  19  .  Metropolitan 
S  treet  Railway  Co. ,  by                    Vice-President.  -V.  70,  p.  997,  896. 

Uaion  Pacific  Ry. — Receiver's''  Sale  of  Miscellaneous  Assets, 
—The  New  York  '•  Evening  Post "  of  May  23  cDutains  a  long 
advertisemeot  announcing  the  receivers'  sale  on  June  8  at  11 
A  M.  at  No.  11 1  Broadway,  of  various  assets,  overdue  coupons, 
etc.,  of  the  old  Union  Pacific  Ry.  Co.— V.  70,  p.  947. 

Union  Street  Railway  Company  of  New  Bedford. — New 

Slecurities. — The  Massachusetts  Railroad  Commission  has  ap- 
proved the  proposed  increase  in  the  capital  stock  from  $450,- 
000  to  $600,000  and  the  issue  of  mortgage  bonds  to  the 
amount  of  $50,000.— V.  70,  p.  947. 

United  Railways  &  Electric  Co.  of  Baltimore.— Pa^men^ 

OH  Jncowes.— A  semiannual  interest  payment  of  2  per  cent 
on  the  income  bonds  is  announced,  payable  free  of  all  taxes 
on  June  1  at  the  ofiQ.ce  of  Alexander  Brown  &  Sons  in  Balti- 
more. At  the  same  time  and  place  will  be  paid  on  the  pre- 
ferred stock  a  dividend  of  2  per  cent,  less  the  usual  tax. 
both  payments  are  made  from  the  earnings  for  the  half-year 
ending  May  31,  1900.— V.  70,  p.  893,  843. 

Wabash  VLR.—Eel  River  Lease  Declxred  Invalid.— Sse  that 
company  above.— V.  70,  p.  688. 

Washington  City  Transportation  &  Power  Co.— Incorpo- 
rated. — This  company  has  been  incorporated  in  West  Vir- 
ginia to  build  and  operate  a  system  of  rapid  transit  in  and 
around  Washington,  D.  C.  The  authorized  capital  stock 
is  $5,000,000.  The  incorporat  )rs  are  :  M.  A.  Nobles,  Thos. 
W.  Jenkins,  John  J.  Bordman,  Herbert  McCann,  Samuel  M. 
Hyneman,  all  of  Philadelphia. 

Wasliington  &  Potomac  RR.—i2eceiver.— Judge  Morris  in 
the  United  States  Circuit  Court  at  Baltimore  on  Tuesday 
placed  this  uncompleted  line  in  the  hands  of  Henry  W.  Wat- 
son of  Philadelphia  as  receiver,  upon  application  of  the 
Union  Trust  Co.  of  Philadelphia,  trustee  under  a  mortgage 
for  11,500,000.  Bonds  for  $500,000  are  reported  as  in  default 
since  April  1,  1886.  The  road  was  projected  from  "Washing- 
ton, D.  C,  to  Point  Lookout,  Md.,  80  miles,  of  which2l miles 
from  Brandy  win  8  to  Mechanicsville,  Md.,  are  operated  and 
about  2  miles  additional  from  Washington  towards  Brandy- 
wine  are  completed  but  not  operated.  The  upset  price  is 
$35,000. 

Wheeling  Bridge  &  Terminal  Ry. — Sold,— The  property 
was  purchased  at  the  foreclosure  sale  on  Tuesday  by  Kuhn, 
Loeb  &  Co.  for  $1,515,000  in  the  interest,  it  is  understood,  of 
the  Pennsylvania  RR.  Co.— V.  70,  p.  843. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Bridge  Co. — Oncers.— The  following  officers  are 
announced  : 

President.  Peroival  Roberts,  Jr.,  of  Penooyd  Iron  Works;  Treas- 
urer, Wm.  H.  Connell,  formerly  President  of  the  Edgemoor  Bridge 
Works;  Vice-Presidents,  W.  H.  McCord,  of  Post  &  McCord;  Charles 
McDonald,  of  Uuion  Bridge  Co.;  Charles  M.  Jarvis,  of  Berlin  Bridge 
Co.;  Frank  Conger,  of  Groton  Bridge  Co.;  J.  P.  Kennedy,  of  Youngs- 
town  Bridge  Co.;  Chief  Engineer,  C.  C.  Schneider. 

Pro  isional  directors:  President,  Percival  Roberts,  Jr.,  Alfred  C. 
Case,  William  H.  McCord,  Charles  M.  Jarvis,  William  H.  Connell,  W. 
Hauxhurst,  Charles  McDonald,  Frank  Conger,  J  P.  Kennedy,  L.  S. 
Gillette,  John  F.  Alden,  W.  G.  Oakman,  J.  P.  Ord,  Robert  Wlnsor, 
Robert  Bacon.  Charles  St -ele,  E.  M.  F.  Miller,  Robert  S.  Green,  J.  C. 
Bancroft  Davis,  second;  Paul  E.  DeFere,  D.  O.  Morgan. 

Executive  committee:  Charles  McDonald,  Charles  M.  Jarvis,  Wm. 
H.  McCord,  Frank  Conger,  J.  P.  Kennedy,  and  the  President  and 
Treasurer  ex-offlcio. 

Finance  committee:  W.  G  Oakman.  Robert  Baoon,  Charles  Steele 
and  the  President  and  Treasurer  ex  officio. 

Tde  company  will  own  about  24  of  the  leading  bridge 
plants  of  the  United  States,  included  with  those  in 
Chronicle  of  Sept.  30,  1899,  as  under  option.  The  author- 
ized capital  stock  of  the  new  company  is  $35,000,000  of  7  per 
cent  cumulative  preferred  and  $35,000,000  of  common  stock. 
The  immediate  issue  of  each,  it  is  understood,  will  be  $30,- 
000,000.  The  new  company  will  have  from  $10,000,000  to  $12,- 
00  \C00  cash  capital.     All  the  stock  is  in  trust  for  18  months. 

Reported  Contract. — The  report  from  Pittsburg  that  the 
Carnegie  Co.,  as  part  consideration  foi- its  Kej'stone  plant, 
has  secured  a  contract  covering  a  term  of  years  to  supply  the 
American  Bridge  Co.  with  75  per  cent  of  all  the  steel  re- 
quired by  it  is  stated  here  to  be  incorrect.— V.  70,  p.  896_,  843, 

American  Fisheries  Co.  of  New  3 ersej.— Reorganization 
PZaw.— Immediately  after  the  confirmation  of  sale  the  re- 
ceivers transferred  by  bills  of  sale  and  deeds  of  conveyance 
all  of  the  assets  of  the  American  Fisheries  Co.  to  the  new 
company,  known  as  the  United  States  Menhaden  Oil  & 
Guano  Co. — (V.  70,  p.  898.)  To  complete  the  reorganization 
as  previously  agreed  (see  V.  70,  p.  741),  a  committee  consist- 
ing of  J.  Harold  Pirn  and  Langley  A.  West  of  Dublin,  Ire- 
land, and  R.  M.  Horne-Payne  of  London.  England,  has  pre- 
sented a  plan  for  the  forming  of  a  new  corporation  to 
acquire  the  assets  held  as  aforesaid  by  the  United  States 
Menhaden  Oil  &  Guano  Co.    This  plan  was  duly  approved 
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at  an  English  or  foreign  stockholders'  meeting  by  a  nnani- 
mons  vote  of  those  present.  The  plaa  provides  that  a  com- 
pany should  be  forthwith  formed  under  the  laws  of  New 
Jersey.  The  new  company  was  organized  yesterday  under 
the  laws  of  New  Jersey.  It  is  known  as  the  Fisheries  Com- 
pany, and  has  authority  to  issue: 

Preference  shares,  7  p.  o.  non-oumulative,  par  $100 $2,0io,000 

Ordinary  or  common  shares  of  $100  each 1,000,000 

Flr.^t  mortgage  6  p.  o.  bondw,  due  In  5  years  but  Bubjeot  to 
call,  asbelow  stated,  coupons  payable  In  N.  Y.  semi-ann..      500,000 

Every  holder  of  20  preference  shares  in  the  old  company  of 
$5  each  {i.  e.,  |100  nominal),  upon  subscribing  for  |25  of  the 
mortgage  bonds,  shall  receive  ona  preference  share  in  the 
new  company  of  $100,  fully  paid.  Every  holder  of  160  covi- 
mon.  shares  of  $5  each  in  the  old  company  (i.  e.,  $800  nominal) 
shall  receive  upon  application  one  common  share  in  the  new 
company  of  $10  >,  credited  as  $95  paid,  tne  balance  of  $5  being 
payable  on  application.  The  certificates  of  both  classes  of 
shares  in  the  American  Fislieries  Co.  must  be  surrendered  at 
the  time  of  application. 

Profits  shall  in  each  year  be  applied  as  follows: 

All  protlts,  after  payment  of  6  per  cent  on  the  bonds,  7  p.  c.  on  the 
preferred  stock  and  5  p.  c.  on  the  common  stock,  shall  be  applied  to 
redeeming  the  bonds  by  annual  drawings,  until  such  bonds  are  all  re- 
deemed, and  then  be  divided  pro  rata  among  both  classes  of  share- 
holders. 

Shareholders  who  do  not  come  in  under  the  scheme  will 
forfeit  all  rights  in  the  new  company.  The  directors  of  the 
new  compiny  will  ba: 

Thomas  Russell,  Nathaniel  B.  Church,  L.  E.  Warren,  Wm.  M.  Ivins, 
Charles  B.  Hobbs  and  John  E.  Searles. 

The  stockholders  of  the  American  Fisheries  Co.  may  sub- 
scribe for  the  new  securities  upon  the  terms  set  forth  in  the 
foregoing  plan  at  the  ofiice  of  Sperling  &  Co.,  No.  8  Austin 
Friars,  London,  E.C.,  or  of  Boyle,  Low,  Murray  &  Co.,  Dub- 
lin, Ireland,  or  of  Warren,  Boothby  &  Warren,  No.  31  Nassau 
St.,  New  York  City,  on  or  before  June  1,  1900.  The  subscrip- 
tions for  the  bonds  will  be  payable  20  per  cent  upon  applica- 
tion or  subscription,  and  the  balance  on  or  before  June  15, 
1900.  If  such  subscriptions  shall  be  less  than  $400,000,  the 
moneys  so  received  will  be  returned  to  the  subscribers  with 
out  deductions. — V.  70,  p.  896. 

American  Ice  Co. — Proceedings.— ^h.Q  Attorney- General 
on  Thursday  aniounced  that  he  would  begin  proceedings  to 
annul  the  company's  right  to  do  business  in  this  State,  de- 
claring that  the  company  is  an  unlawful  combination.— V. 
70,  p.  947. 

American  Iron  &  Steel  Mannfactaring  Co.— On  Regular 
List  in  Philadelphia. — The  $17,000,003  common  stock  in 
shares  of  $50  each,  $5  paid,  and  the  $3,000,000  preferred 
stock  full  paid  have  been  regularly  listed  on  the  Pniladelphia 
Stock  Exchange.— V.  69,  p.  1317. 

American  Sheet  Steel  Co.— Certificate.— Thia  company, 
incorporated  in  March  last  with  $26,000,000  common  and  $26,- 
000,000  cumulative  preferred  stock,  on  May  19,filed  at  Trenton , 
N.  J.,  a  certificate  that  there  had  been  issued  $49,000,000  of 
capital  stock,  including  $45,000,000  for  constituent  proper- 
ties and  $4,000,000  paid  in  cash.  Gaorge  B.  McMurtry  is  Presi- 
dent, and  H  B,  Wheeler,  Secretary. —V,  70,  p.  634. 

American  Sngar  ileflning  Co.— Price  of  Sugar  Advanced. 
— The  company  on  Wednesday  increased  its  price  for  refined 
sugars  10  points,  making  the  total  advance  this  week  15 
points,  or  about  316  cent  per  pound.  The  independent 
refiners  advanced  their  price  to  correspond.  Raw  sugars 
during  the  week  have  advanced  1-16  cent.  The  refiners 
assert  that  no  agreement  or  settlement  is  the  occasion  for 
the  advance  in  refined  sugar. 

Woolson  Spice  Co. — See  that  company  below. 

Output  of  Independent  Companies. — See  Arbuckle  Brothers 
belov^.— V.  70,  p.  998. 

American  Thread  Co.— Stock  Paid  In. — The  annual  re- 
port, cited  on  a  preceding  page,  shows  that  there  is  now  paid 
m  on  the  common  stock  $3  per  share  (par  $5).  The  first  divi- 
dend of  30  cents  per  share,  recently  declared  on  the  common 
stock,  is  therefore  equal  to  10  per  cent  on  the  amount  paid 
in.— V.  70,  p.  998. 

American  Tobacco  Co.— Quarterly  Statements.— It  is  an- 
nounced that  the  company  will  issue  quarterly  statements  of 
earnings.  The  first  statement,  for  the  quarter  ended  March 
30,  1900,  compares  as  follows  : 

SmonthstoMarph^l  1^00.  1899.  Increase. 

amonthstoMarchiJl $l,5i2,849       $900,825        $642,024 

-V.  70,  p.  942,  896. 

Arbuckle  Brothers.— Increase  of  Facilities.— The  report 
that  the  Arbnckles  are  extending  their  facilities  for  producing 
sugar  we  are  informed  is  correct.  By  July  1  it  is  expected 
they  will  be  turning  out  1,500,000  poands  of  suaar  daily. 

Woolson  Spice  Co.— See  that  company  below. — V.  68,  p.  426. 

Birdseye  Jellico  Coal  Co.- --Reorgramzei.— This  company 
has  been  reorganized  as  the  Whitely  Coal  Co.,  with  author- 
ized capital  stock  $210,000.— V.  70,  p.  948. 

Border  City  Manufacturing  Co.  of  Fall  River,  Mass.— 
JBonds.— The  stockholders  voted  May  23  to  issue  $500,000 
five  per  cent  mortgage  bonds,  "to  be  offered  for  eubscrip 
tion  to  the  stockholders  at  par,  pro  rata,  and  the  proceeds  to 
be  divided  among  the  stockholders."  This  action  is  taken  in 
order  that  the  securities  shall  '-more  nearly  represent  the 
value  of  the  property  than  the  present  capital."  The  capital 
stock  is  $1,000,000,  on  which  quarterly  dividends  aggregating 
4  per  cent  have  been  declared  for  the  six  months  ending 


June  30,  1900,  against  2%  p?r  cent  in  1899.    See  V.  70,  p.  973. 
E   L.  Anthony  is  Treasurer. 

Cincinnati  Leaf  Tobacco  Warehouse  Co.— New  Plan. — 
A  committee  has  been  appointed  to  devise  a  new  plan  of  re- 
organization.— V.  70,  p.  635. 

City  &  Suburban  Home  Co.— Dividend.— The  company  has 
declared  a  dividend  ot\%  per  cent,  payable  out  of  net  earn- 
ings for  the  six  months  ending  April  30,  1900,  to  stockholders 
of  record  on  May  15,  1900.  Charles  Stewart  Smith  is  Treas- 
urer, office  281  Fourth  A^e. 

Colorado  Fuel  &  Iron  Co.— Bonc?s  Lasted  —The  New  York 
Stock  Exchange  has  listed  an  additional  §180.000  of  the 
Grand  River  Coal  &  Coke  Company's  first  mortgage  6  per 
cent  gold  bonds  of  1919,  making  the  total  amount  listed  to 
date  §949,000.  The  authorized  issue  is  $1,000,000.  of  which 
$51,000  has  been  canceled  for  the  sinking  fund.— V.  70,  p.  794. 

Consolidated  Gas  Co.  of  New  York  City.— To  Purchase 
New  Amsterdam  Oas  Company. — The  arrangement  accord- 
ing to  which  it  is  proposed  to  purchase  the  New  Amsterdam 
Gas  Co.  is  stated  below  under  the  caption  of  that  company. 
The  New  Amsterdam's  capital  stock  is  $12,145,700  common 
and  $9,000,000  preferred,  and  to  purchase  the  entire  issues  of 
both  on  the  proposed  basis  and  to  pay  expenses  will  require 
the  Consolidated  Company  to  issue  about  $7,672,000  of  6 
per  cent  debentures.  As  it  is  intended  to  retire  these  de- 
bentures by  exchanging  them  at  par  for  stock  of  the  Con- 
solidated Company  taken  at  190,  the  transaction,  if  it  results  in 
the  acquisition  of  the  entire  capital  stock  of  the  New  Amster- 
dam Company,  will  increase  the  stock  of  the  Consolidated 
Gas  Co.  by  about  $4,038,000. 

The  New  Amsterdam  Co.  as  shown  on  page  164  of  the  In- 
vestors' Supplement  has  a  funded  debt  of  $18,125,000.  In 
addition  the  New  Amsterdam  company  controls  the  Central 
Union  Gas  Co.,  and  guarantees  its  $3,250,000  of  5  per  cent 
bonds.  It  also  owns  the  entire  capital  stock  of  the  Northern 
Union  Gas  Co  ,  but  does  not  guarantee  the  $1,250,000  of  5  per 
cent  bonds.  The  New  Amsterdam  Company,  it  is  stated, 
also  owns  the  entire  capital  stock  (authorized  issue  $7, OCO,- 
000)  of  the  New  York  Carbide  &  Acetylene  Co.,  and  thus 
holds  the  exclusive  right  from  the  Electro  Gas  Co.  to  supply 
acetylene  gas  in  Greater  New  York.    (Sse  V.  61,  p.  1107. ) 

The  acquisition,  as  above,  of  the  New  Amsterdam  Com- 
pany will  place  in  the  control  of  the  Consolidated  Company 
all  the  gas  and  electric-lighting  business  of  Manhattan  ex- 
cept the  gas  lighting  done  by  the  Standard  Gas  Light  Co.  The 
purchase  of  a  large  interest  in  the  New  York  Mutual  Gas 
Light  Co.  (stock,  $3,500,000)  was  effected  in  the  interest  of 
the  Consolidated  Company  in  1898  (see  V.  67,  p.  1207),  and  in 
January,  1900,  the  holdings  of  Russell  Sage  in  the  Standard 
Gas  Co.  changed  hands  (see  V.  70,  p.  133),  and  it  is  supposed 
are  now  held  for  the  benefit  of  the  Consolidated  Gas  Co.  A 
u/ajority,  however,  of  the  $9,295,700  stock  of  the  Standard 
Gas  Light  Co.  is  pooled  with  a  committee  (V.  70,  p.  133),  and 
cannot  be  sold  without  first  being  offered  to  the  committee 
at  market  price. 

The  outstanding  securities  of  the  several  illuminating 
companies  of  Manhattan,  upon  the  exchange  6f  all  the  stock 
of  the  New  Amsterdam  for  stock  of  the  Consolidated  Com- 
pany will  be  approximately  as  follows: 

stock.  Bonds, 

Consolidated  Gas  Co $58,633,200  $2,101,800 

N.  Y.  Gas  &  El.  L.  H.  &  P.  Co 89,329,000 

New  Amsterdam  Gas  Co 18,125,000 

Central  Union  Gas  Co 3,250,000 

Northern  Union  Ga8  Co 1,250,000 

N.  Y.  Mutual  Gas  Light  Co 3.500,000  

Standard  Gas  Light  Co 9,293,700  1,362,000 

Total  (excluding  N.  Y.  Mutual) $71,428,900     $65,417,500 

The  Consolidated  Gas  Co.  is  supposed  to  own  a  majority 
of  the  stock  ($3,500,000)  of  the  New  York  Mutual  Gas 
Light  Co.,  but  under  the  laws  of  this  State  a  two-thirds'  in- 
terest is  necessary  to  confer  full  legal  control.— V.  70,  p.  738, 
741. 

Continental  Tobacco  Co.— Statement.— The  directors  hav- 
ing decided  to  issue  quarterly  statements  of  earnings,  the  fol- 
lowing is  issued  for  the  quarter  ended  March  31:  Net  earn- 
ings, after  deducting  all  charges,  $1,187,287;  net  earnings 
stocks  other  companies,  $85,786;  total  net  earnings,  $1,273,- 
073.— V.  70,  p.  738. 

P.  Lorillard  Preferred  Stock  Acquired. — See  that  com- 
pany below.— V.  70,  p.  738. 

Cramp  (Ontario)  Steel  Co.,  Limited.— Incorporated.— 
Letters  of  incorporation  were  on  May  19  granted  to  this 
company  in  Ontario,  Canada.  The  authorized  capital  stock 
is  $5,000,000,  divided  into  $100  shares,  of  which  $2,000,000  is 
7  par  cent  preferred.  The  incorporators  include  Charles  D. 
Cramp  and  William  H.  Cramp,  who  are  not  now  identified 
with  the  Cramp  Shipbuilding  Co.  of  Philadelphia.  The  com- 
pany will  erect  the  pioneer  steel  plant  in  Canada,  at  CoUing- 
wood,  Ontario,  which  it  is  hoped  to  have  in  operation  early 
next  Year. 

Dominion  Coal  Co.— Called  Bonds.— Oi  the  6  per  cent  first 
mortgage  bonds,  due  March  1st,  1913,  sixty-four  bonds  for 
§1,000  each  and  nineteen  bonds  for  $500  each  have  been  drawn 
and  will  be  paid  by  the  New  England  Trust  Co.,  Trustee,  85 
Devonshire  St.,  Boston,  Mass.,  on  presentation,  at  110  and 
accrued  interest,  interest  to  cease  June  1. — V.  69,  p.  79. 

Dominion  Iron  &  Steel  Co.- Consf/wsfion.- President 
Henry  M.  Whitney  is  quated  as  saying  : 
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The  bulldinp  of  the  plant  Is  progressing  rapidly.  We  expect  to  start 
our  first  blast  furnace  and  begin  the  making  of  pig  iron  by  Sept.  l. 
The  output  this  year  will  be  at  least  2,250  000  tons,  of  which  about 
500,000  tons  to  come  to  the  United  States— V.  t)9,  p.  853. 

Elmira  (N.  Y.)  Mnnicipal  i:o.—Reorgamzation.-  See  El- 
mira  Water  &  Light  Co.  below.— V.  69,  p.  1303, 

Elmira  (N.  Y.)  Water  &  Li^ht  Co.— Successor  Company.— 
This  company,  with  authorized  capital  stock  of  $1,0U0,U00,  has 
filed  articles  of  incorporation  at  Albany  as  successor  of  the 
Elmira  Municipal  Co.— V.  69,  p.  1300. 

Empire  Seamless  Tabe  Co.  of  New  York  City.— Incorpor- 
ated.— This  company  has  been  incorporated  in  West  Vir- 
ginia with  $5,000,000  of  authorized  capital  stock,  to  manu- 
facture metal  tubes,  flue?,  pipes,  etc.  locorporitors:  H  K. 
Flagler,  C.  H.  Twist,  W.  M,  Reeve,  A.  W.  Griffith,  J.  W. 
Briggp,  all  of  Boston,  Mass. ;  C.  H.  Twist,  attorney,  Boston, 
Mass. 

Empire  State  Power  Co.— See  Amsterdam-Hagaman  Trac- 
tion Co,  under  '•Railroads," 

Empire  State  (Beet)  Sugar  Co.  of  Lyons,  N.  Y.—New 
Moitgage. — This  company,  incorporated  under  the  laws  of 
New  York  on  Jan.  24  with  $4f  0  000  of  capital  stock  (all  of 
one  class,  par  value  of  shares  $100)  has  made  a  mortgage  to 
the  Metropolitan  Trust  Co,  as  trustee  to  secure  $400,000  of 
six  per  cent  bonds.  The  bonds  are  to  be  daied  July  1,  190O, 
and  to  be  due  July  1,  1915,  but  subject  to  call  at  liO  at  the 
company's  option. 

The  plant,  which  is  expected  to  be  in  operation  in  October, 
is  to  be  the  largest  east  of  the  Rocky  Mountains.  The 
neighboiinsr  farmers  are  stated  to  be  under  contract  to  raise 
beets  on  5,500  acres,  so  that  the  company  will  be  able  to 
begin  operations  without  delay.  Thomas  &  Post,  of  71  Broad 
way,  this  city,  are  interested  in  the  enterprise  and  the 
coupons  will  be  payable  at  their  office.    The  directors  are: 

Orlando  F.  Thomas  and  J.  D.  Bashford,  of  Lyons;  Seymour  Scott  and 
E,  N,  Post,  of  New  York  City, 

Federal  Steel. — Joliet  Mills  Closed.— The  converter  and 
billet  mills  at  Joliet,  III,,  were  closed  on  Thursday  for  an 
indefinite  period,  because,  it  is  said,  of  the  closing  of  tin  plate 
mills  on  account  of  a  strike.  The  blast  furnaces  and  mer- 
chants' mills  are  said  to  be  still  running.— V.  70,  p.  790. 

Fisheries  Co.— Reorganized  Company. — This  company  was 
incorporated  yesterday  at  Trenton,  N,  J.,  with  a  capital 
stock  of  $?. 000,000,  all  paid  up,  as  a  reorganization  of  the 
American  Fisheries  Co.  per  plan  above  described. 

General  Carriage  Co.— Official  Statement.— Treskanrer  J,  S, 
Tracy  confirms  toe  correctness  of  the  annual  report  published 
last  week  (pqge  993)  and  says:  "  That  portion  of  your  notice 
relating  to  the  Sixth  Avenue  car-stable  property  is  practically 
correct,  except  that  the  company  proposes  to  expend,  includ- 
ing the  cost  of  the  land,  about  $2,000,000,  and  that  the 
structure  will  be  eight  stories  instead  of  six." — V,  70,  p,  993, 
127. 

Hargraves-Parker  Mills. — Consolidation. — At  a  meeting 
on  May  16  of  a  majority  in  interest  of  the  stock  of  the  Har- 
graves  and  Parker  Mills  of  Fall  River,  Mass.,  the  consolida- 
tion of  the  two  companies  under  the  above  title  was  agreed 
upon.  The  new  company  will  issue  $1,600,000  capital  stock, 
each  of  the  old  mills  being  capitalized  at  $800,100,  so  that 
the  old  stockholders  will  receive  in  exchange  an  equal 
amount  of  the  new  stock,  Seth  A,  Borden  was  elected 
Treasurer  and  Milton  Reed,  Clerk.  The  stockholders  of  the 
old  companies  will  meet  on  May  29  to  take  further  action. 

International  Cutlery  Co.— Ineorpormted. — This  company 
was  incorporated  in  New  Jersey  on  May  23  to  take  over  the 
Clauss  Shear  Co.  and  other  properties  formerly  owned  by 
the  National  Shear  Co.  and  purchased  by  J.  C.  Pearson,  of 
Boston,  at  receiver's  sale  on  May  18.  Authorized  capital 
stock,  $300,0C0,  Incorporators  :  t.  Achenbacb,  of  Hacken- 
sack,  N.  J.;  M,  Givin,  D.  J,  B,  Dupiguac,  both  of  Jersey 
City,  N,  J.— See  National  Shear  Co.  below. 

Johdson  (B.  P.)  Publishing  Co.  of  Richmond,  \a.— Stock 
Offered. — This  comp^nv  was  organized  under  the  laws  of  Vir- 
ginia April  24,  1900.  The  capital  stock  is  fixed  at  $l,250,00o 
in  shares  of  $100  par  value,  full  paid  and  non-assessable, 
John  L.  Williams  &  Sons  and  Davenport  &  Co,  of  Richmond 
have  been  offeriog  for  sale  $500,000  of  the  6  per  cent  cumu- 
lative preferred  stock.  After  the  common  stock,  founderb' 
stock  and  preferred  shares  have  each  received  a  dividend  of 
6  per  cent,  the  preferred  participates  in  any  additional  profits. 

Enickerbocker  (Independent)  Telephone  Sc  Telegraph 
Co.  of  New  York. — Circular, — The  company  announces  that 
it  has  commenced  the  construction  of  its  plant,  which  will  be 
extended  to  all  the  five  boronghs  of  New  York  City,  and  that 
it  is  policiting  subscribers  for  telephones  at  the  following 
rates  for  service  to  any  points  within  the  five  boroughs  form- 
ing New  York  City: 

Unlimited  Service.— Business  telephones,  $120  per  year;  residence 
telephones,  $so  per  year. 

Limited  Service— At  various  rates,  of  which  the  following  are  ex- 
amples: 700  messages,  $60  yearly;  1,000  messages,  $7(i;  additional 
messages  in  each  case,  6  cents;  2,500  messages,  $110  yearly;  addi- 
tional messages.  4  cents. 

Office,  Nos.  416-422  Kroome  St,- V.  70,  p.  384. 

Lombard  Investment  Co.— Sale  of  CoKateral.— The  Atlan- 
tic Trust,  Co,,  of  New  York,  as  trustee,  will  on  June  19,  1900, 
at  10  o'clocli  A.  M.,  at  the  New  York  Real  Estate  Salesroom, 
No.  HI  Broadway,  sell  at  public  auction,  through  Richard 
V.  Harnett  &  Co.,  auctioneers,  the  securities  and  other 
property  held  by  it  as  collateral  for  debentures,  series  U  S  F, 


issued  under  indenture  of  trust  of  Sept.  1,  1890,  and  now  in 
default.— V,  63,  p.  838. 

(P.)  Lorillard  Co.— Plan  Operative.— Bsiring,  Magoun  &  Co. 
announce  that  over  two- thirds  of  the  $2,000,000  preferred 
stock  has  been  exchanged  at  par  for  the  5-year  7  per  cent 
gold  debentures  of  the  Continental  Tobacco  Co,  and  that  the 
right  to  make  further  exchanges  will  expire  on  Thursday, 
Jane  14  next  (see  V.  70,  p.  231),— V.  70,  p.  t36. 

National  Shear  Co.— Fo/d.- The  several  plants  absorbed 
by  this  company,  incorporated  on  Sept.  7,  1893,  were  on  May 
18  sold  at  receiver's  sale  at  the  Real  Estate  Exchange,  111 
Broadway,  New  York,  for,  it  is  stated,  barely  sufficient  to 
satisfy  the  creditors.     The  properties  sold  include: 

J.  Wlss  &  Son,  Newark,  N.  J.;  Clauss  Shear  Co.,  Tremont,  Ohio 
Standard  Shear  Co.,  Elyrla,  Ohio;  William  Schollborn  Co.,  New  Haven 
Conn.,  and  the  Seymour  Cutlery  Co.,  of  Holyoke,  Mass. 

Of  these  the  Wiss  plant  was  purchased  by  the  former 
owners.  The  Clauss  (the  only  oiher  plant  operated  by  the 
National  Company)  and  the  remaining  ones  mentioned  were 
bid  in  by  J.  C.  Pearson,  of  Boston,  who,  it  is  stated,  held  a 
$150, OCO  note  for  money  loaned.  See  International  Cutlery 
Co.  above.— V.  70,  p.  586,  133. 

New  Amstf^rdam  Gas  Co.— Prr position  to  Purchase. — The 
directors  on  May  18  adopted  a  resolution  recommending  the 
holders  of  the  preferred  and  common  stock  to  exchange  their 
stock  for  the  6  per  cent  debentures  of  the  Consolidated  Gas 
Co.,  payable  June  1,  1910,  upon  the  following  basis,  viz.: 

For  every  $100  of  the  preferred  stock  $ri0  in  said  debentures. 
For  every  $100  of  the  common  stock  $26  in  said  debentures. 

The  debentures  may  be  redeemed  any  time  at  the  pleasure 
of  the  Consolidated  iQ-as  Co.  before  next  May,  and  if  they 
are  redeemed  before  Dec,  1,  191 0,  they  will  carry  no  interest. 
If  redeemed  between  that  date  and  May  1,1901,6  percent 
interest  will  be  paid  on  them  in  cash. 

It  is  agreed,  if  possible,  to  retire  these  debentures  on 
July  1,  1901,  by  exchanging  them  at  their  face  value 
for  the  stock  of  the  Consolidated  Gas  Co.,  such  stock  to 
be  taken  on  the  basis  of  $190  per  share,  par  value  $10^.  All 
stockholders  desiring  to  make  the  exchange  must  deposit 
their  certificates,  indorsed  in  blank,  with  the  National  City 
Bank,  52  Wall  St.,  before  June  15,  1900.  The  directors  and 
largest  stockholders,  it  is  stated,  will  accept  the  terms  above 
mentioned,  which  will  be  binding  provided  a  sufficient  num- 
ber of  assents  are  received..— V.  70,  p.  948,  897. 

New  England  Gas  &  Coke  Co. — Status  of  Enterprise. 
—  President;  Henry  M,  Whitney  is  quoted  as  saying: 
"  The  company  is  fully  meeting  our  expectations.  We  have 
substantially  earned  our  bond  interest  for  the  last  six  months, 
and,  all  rumors  to  the  contrary,  we  will  pay  the  coupons  June 
1  on  Nejv  Eogland  Gas  &  Coke  5s.  I  do  not  think  that  the 
Legislature  will  interf  ^  re  with  an  industrial  enterprise  that  is 
of  buch  great  advantage  to  the  community." 

The  "  Boston  New  Bureau  "  says  : 

For  the  month  of  April  the  company  showed  net  earnings  of  $44,- 
000.  which,  with  the  earning  from  the  treasurj  assets,  is  sufficient  to 
pay  the  month's  interest  on  its  bonds  and  floating  debt  and  propor- 
tionate amount  of  taxes  and  leave  a  surplus  of  about  $3,000.  The 
Everett  plant  is  now  being  run  to  Its  full  capacity  and  is  shipping  out 
1,200  tons  of  coke  per  day.  It  is,  however,  only  sending  out  3,000,000 
feet  of  gas  per  day,  whereas  in  time  it  will  send  out  nearly  douole  this 
amount.  For  the  past  three  months  the  company  has  shown  a  sur- 
plus al)ove  its  fixed  charges.  Owing  to  the  inability  to  secure  the 
requisite  material  in  time  to  complete  new  ovens  before  next  winter, 
the  plant  will  be  allowed  to  stand  as  at  present  until  next  spring. 

The  company's  coke  product  Is  growing  in  favor  for  household  use. 
At  present  the  company  has  less  than  5,000  tons  of  coke  stored.  It  is 
now  sending  600  tors  per  day  to  the  Boston  &  Maine,  130  tons  to  the 
Boston  &  Albany  and  100  tons  per  day  to  the  Fitch ourgRR.,  the  latter 
road  having  doubled  Its  order  within  a  week.— V.  70,  p.  798. 

New  Yo'k  Breweries  Company,  LimiieA.— Quoted  in  Lcn- 
don. — The  London  Stock  Exchange  has  granted  the  appli- 
cation to  quote  £380,000  unified  stock  in  lieu  of  the  0I4  pref- 
erence and  ordinary  shares.— V.  70,  p.  587. 

Nicaragua  C&na,l.— Action  Postponed,—  On  May  21  the 
Senate,  by  a  vote  of  28  to  21,  declined  to  take  up  as  unfin- 
ished business  the  House  bill  authorizing  the  construction  of 
the  Nicaragua  Canal.  This,  it  is  thought,  will  prevent 
action  on  the  bill  until  the  next  session — V,  70,  p.  897. 

North  American  Tarquoise  Syndicate.— Jncorporafed, — 
This  company  has  filed  articles  of  incorporation  in  New  Jer- 
sey, with  a  view,  it  is  said,  to  controlling  the  turquoise  in- 
dustry in  the  United  States.  The  authorized  stock  is  $1,000,- 
OOi)  ^to  be  increased,  it  is  said,  to  $25,000,C0ii),    Directors: 

William  T.  Thornton,  ex-Qovernor  of  New  Mexico;  L.  Bradford 
Prince,  ex-Chief  Justice  of  New  Mexico;  John  P.  Victor.  ex-Solicitor- 
General  of  New  Mexico;  William  H.  Letfingwell  of  Cripple  Creek.Col.; 
CharlesN.Kiag  of  Jersey  City,  Gen.  George  H.  Ford  of  New  Haven, 
Robert  B.  Mor«-head  and  A.  McGregor  Lpfflngwell.  of  New  Haven; 
Augustus  K.  Sloan,  Edward  8.  Innet  and  Edward  O.  Machen,  of  this 
city. 

The  President  is  A,  McGregor  Leffingwell;  Vice-Presi- 
dents, Gen.  George  H.  Ford  and  E.  C.  Machen;  Treasurer, 
Robert  B,  Morehead;  Secretary,  A,  K,  Sloan. 

Official  Typewriter  Co.— Incorporated.— The  company  has 
been  incorporated  in  West  Virginia,  with  $1 ,000,000  author- 
ized capital  stock,  to  manufacture  and  deal  in  typewriters. 
Incorporators: 

M.  E.  Harby,  S.  Brockheimer,  F.  R.  Madeira,  E.  S.  Sharp,  H.  E.  Em- 
erson, all  of  New  York  City;  M.  E.  Harby,  Attorney,  New  York  City. 

Pittsburg  Valve  &  Construction  Co.— Consolidation.— For 
a  proposed  company  to  b'-ar  this  title,  options,  it  is  said,  have 
been  taken  on  five  of  the  largest  steam  fitting  and  pipe-bend- 
ing plants  in  the  country,  all  Pittsburg  concerns,  namely, 
At  wood  &  McCaffrey,  Best  Manufacturing,  Shook-Anderson 
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Co.,  Pittsburg  Valve  &  Machine  Co.  and  the  Wilson  Snyder 
Manufacturing  Co.  The  capital  stock,  it  is  said,  will  be 
$5,000,000,  of  which  half  7  per  cent  preferred.  George  B. 
Hill  &  Co.  are  the  syndicate  managers. 

Shasta  Electric  Light  &  Power  Co.  of  San  Francisco.— 

Incorporated. — This  company  has  been  incorporated  in  West 
Virginia  with  $1,000,000  of  authorized  capital  stock  to  oper- 
ate electric  light  and  water  works.  Incorporators:  G.  A. 
Knight,  C.  A.  Warren,  C.  E.  Green,  F.  S.  Edinger,  F,  S. 
Knight,  all  of  San  Francisco,  CaI.;  Chilton,  MacCorkle  & 
Chilton,  attorneys,  Charleston,  West  Va. 

Standard  Shoe  Machinery  Q,o.  —  Prospectus.— The  pros- 
pectus says  in  part : 

The  Standard  Shoe  Machinery  Co.  was  organized  to  take  over  the 
business,  prooertit's,  patents,  materials  on  hand,  good  will,  etc.,  either 
actaally  or  by  control  of  a  majority  of  the  stock  of  the  companies 
hereinafter  named,  and  completed  its  organization  Jan.  Ist.  1900. 
The  company  owns  the  entire  issued  capital  stock  of  the  Bay  Slate 
Shoe  Machinery  Co.,  including  the  patented  welt  and  turn  machines, 
etc.,  etc.,  now  constituting  the  Standard  sewing  system.  The  company 
also  controls  the  Woodward  Manufacturing  Co., owning  92.546  shares 
of  the  stock  of  that  company,  out  of  a  total  issue  of  100,000  shares, 
and  expects  to  secure  the  remainder.  The  Woodward  Company  com- 
prises the  patented  machines  for  heel  work.  These,  with  the  Buzzell 
and  McDowell  trimming  machines,  and  with  other  nail  and  wire 
machines,  form  the  Standard  heeling  system. 

The  Preston  Lasting  Machine,  as  completed  and  perfected  by  and  at 
the  expense  of  the  company,  and  controlled  by  it  under  favorable 
arrangements,  with  additional  machines  (if  acquired),  such  as  the 
Sinning  lasting  machine,  on  which  an  option  has  been  taben,  will  form 
the  Standard  lasting  system.  The  company  will  include,  in  fact, 
everything  required  in  the  bottoming  room  of  a  thoroughly  equipped 
shoe  factory;  it  is  the  only  company  selling  its  machines  outright. 
The  soubdness  of  the  patents  covering  the  machines  above  referred 
to  has  been  certified  to  by  competent  counsel. 

Directors.— E.  B.  Beecher,  of  Diamond  Match  Co.,  New  Haven,  Conn.; 
F.  C.  Pingree.  of  Pingree  &  Smith  Shoe  Mfrs  ,  Detroit,  Mich.;  W.  W. 
Spauldlng.  of  W.  W.  8paulding&  Co.,  Shoe  Mfrs.,  Haverhill,  Mass.;  E. 
P.  Reed,  of  E.  P.  Reed  &  Co..  Shoe  Mfrs.,  Rochester,  N.  Y.;  T.  D. 
Barry,  of  T.D.  Barry  &  Co.,  Slioe  Mfrs.,  Brockton,  Mass.;  Thos.  G. 
Plant,  of  Thos.  Q.  Plant  Co.,  Shoe  Mfrs  ,  Boston,  Mass.;  R.  F.  Spencer, 
of  Hamilton- Brown  Shoe  Co.,  Shoe  Mfrs,  St.  Louis.  Mo.;  B.  F.  Spin- 
ney, of  B.  F.  Spinney  &  Co.,  Shoe  Mfrs..  Norway,  Me.;  W  B.  Keighley, 
of  Chas.  Keighley  &  Sons,  Shoe  Mfrs.;  Vlneland,  N.  J.;  J.  B.  Cousins, 
of  J.  &  T.  Cousins,  Shoe  Mfrs..  Brooklyn,  N.  Y.;  A.  W.  Rich,  of  the 
Rich  Shoe  Co.,  Shoe  Mfrs.,  Milwaukee,  Wis.;  J.  N.  Smith,  Boston, 
Mass.;  Hon.  W.  S.  Beecher,  New  Haven.  Conn.;  James  B.  Clews,  of 
Henry  Clews  &  Co.,  New  York;  John  Murray  Mitchell,  New  York;  J. 
N.  Darrah,  New  York;  J.  Steuart  Rusk,  Boston,  Mass.;  W.  B.  Hosmer, 
Boston,  Mass.;  W.  R.  Oglesby,  Secretary. 

Officers. -President.  E.  B.  Beecher;  vice-presidents,  F.  C.  Pingree, 
W.  W.  Spauldlng,  E.  P.  Reed,  T.D.  Barry;  Chairman  Executive  Com- 
mittee. J.  N.  Darrah;  Secretary,  W.  R  Oglesby.  New  York  Office,  20 
Broad  St.;  Boston  Office,  185  Essex  St.;  factory,  South  Boston.— V.70, 
p.  898. 

Svflft  &  Co. — Posse  more.— The  company  on  Miy  18  com- 
pleted the  purchase  for  $250,000  of  the  Caicago  packing  plant 
of  the  Chicago  Packing  &  Provision  Co.  Payment  will  be 
made  from  a  portion  of  the  proceeds  of  the  $5,000,000  new 
bonds  to  be  authorized  on  May  31.— V.  70,  p.  1000,  949. 

Union  Cotton  Manufactaring  Co.  of  Fall  Rirer,  Mass. — 

I acr ease  of  Stock. — Tne  stockholders  voted  on  May  21  to  in- 
crease the  capital  stock  from  $750,000  to  $1,300,000;  par  value 
of  shares  $100.  The  new  stock  will  be  issued  on  J  ane  23  as  a 
60  per  cent  dividend.  Cash  dividends  have  been  paid  quar- 
terly, those  for  the  six  months  ending  June  30,  190O,  amount- 
ing to  6  per  cent,  against  Z%  in  1899.    See  V.  70,  p.  972. 

United  Gas  Improvement  Co.— i)irec^ors. — Directors  are: 

Thomas  Dolan,  George  Phlller,  William  L.  Elkins,  Clement  A.  Grls- 
com,  Peter  A.  B.  Widener,  William  W.  Gibbs,  and  Samuel  T.  Bodine.— 
V.70,  p.  1000,  949,  944. 

United  States  Paving  Co. — New  Company. — This  company 
was  incorporated  in  New  Jersey  on  May  19,  with  $2,000, OJO 
capital  stock,  to  construct  public  and  private  works  of  all 
kinds.  Tde  incorporators  include  John  B.  Murray,  Jersey 
City,  and  H.  C.  Graves,  Naw  Roshelle,  N.  Y.     ^ 

United  States  Rubber  Co.— O/ficers.— The"executive  com- 
mittee and  officers  for  the  ensuing  year  are  : 

Executive  committee:  Frederick  M.  Shepard,  James  B.  Ford,  Charles 
R.  Flint,  Samuel  P.  Colt,  John  D.  Vermeule.  Lester  Leland  and 
Charles  L.  Johnson. 

Officers:  Frederick  M.  Shepard,  President;  James  B.  Ford,  Vice- 
President;  ijharles  R.  Flint,  Treasurer;  H.  M.  Sadler,  Assistant  Treas- 
urer, and  Samuel  P.  Colt,  Secretary.— V.  70,  p.  994. 

Upper  New  York  City  Water  Q,o.— Foreclosure  Sale. — 
Supreme  Court  Justice  J.T.  Marean  has  appointed  William 
H.  Ford  referee  to  sell  the  property  at  auction  to  satisfy  a 
judgment  obtained  by  the  Metropolitan  Trust  Co.  of  New 
York  for  principal  and  interest  of  bonds,  etc.,  in  all  $1,306,- 
033.— V.  69,  p.  495. 

Whitely  Coal  Co.— Suece-sor  Company.— See  Birdseye 
Jellico  Coal  Co.  above.— V.  70,  p.  948. 

Woolson  Spice  Co.—Demwrers  Overruled. — At  Toledo  on 
Thursday  Judge  Pugsley  overruled  the  four  demurrers  filed 
by  the  Woolson  Spice  Co.  to  the  petition  of  the  Arbuckles  to 
inspect  the  company's  books.     See  V.  70,  p.  692, 

—The  "Statistical  Annual,"  the  well-known  supplement  of 
the  "  Cincinnati  Price  Current,"  has  recently  been  issued  for 
the  year  ending  March  31, 1903.  In  a-Jdition  to  containing  the 
fifty-first  annual  report  on  the  pork-packing  industry  of 
the  United  States,  the  supplement  furnishes  elaborate  statis- 
tics covering  a  long  series  of  years  regarding  the  provisions 
and  grain  trade — all  in  clear  tabular  form. 

— F.  J.  Lipman  &  Co.  are  offering  for  sale  on  a  53^  per  cent 
basis  a  block  of  Central  Branch  48,  guaranteed  principal  and 
interest  by  the  Missouri  Pacific.  According  to  the  reports 
of  the  Missouri  Pacific,  the  Central  Branch  earns  consider- 
ably more  than  the  interest  on  these  bonds. 


COMMERCIAL      EPITOME. 

Friday  Night,  May  25, 1900. 

The  situation  in  the  commercial  markets  has  undergone  few 
changes  of  importance  so  far  as  the  condition  of  business  has 
been  concerned.  The  season  is  now  at  hand  when  the  de- 
mand for  refined  sugar  ordinarily  increases,  and  this  im- 
provement has  begun  to  materialize  and  with  it  has  come  an 
advance  in  prices.  In  other  lines  of  trade,  however,  business 
has  been  generally  quiet  and  prices  have  been  irregular.  In 
gtaple  products  the  feature  of  the  week  has  been  a  sharp 
break  in  cotton  values,  resulting  in  the  assignment  on  Thurs- 
day of  Price,  McCormick  &  Co.,  who  for  some  time  past  have 
been  identified  with  the  bull  side  of  the  market.  Weather 
conditions  in  the  main  have  been  favorable  for  the  growing 
crops,  although  in  the  Northwest  more  rain  is  needed  and  in 
Texas  complaints  have  been  heard  of  too  much  moisture. 

Lard  on  the  spot  has  continued  to  meet  with  a  slow  sale, 
and  under  moderate  oflfeiings  prices  have  been  easier,  closing 
at  7'25e.  for  prime  Western  and  6  70e.  for  prime  City.  Re- 
fined lard  has  been  practically  neglected  and  prices  have 
weakened  to  7*40c.  for  refined  for  the  Continent.  Specula- 
tion in  lard  for  future  delivery  has  baen  quiet  and  despite 
comparatively  light  receipts  of  swine,  prices  have  declined 
under  scattered  selling,  largely  to  liquidate  long  contracts. 
Tae  close  was  steady. 

DAILT  CLOSING  PRICES  OF  LABD  POTUBES. 

8at.       Mon.      Tues.       Wed.     Thurt.      Fri 

May 7-32       7-25       7-20       725       7-25       7-25 

Business  in  the  market  for  pork  has  been  quiet  and  prices 
have  weakened  to  $12@12  50  for  mess,  $U@l4  50  for  family 
and  $13  50@14  75  for  snort  clear.  Cut  meats  have  had  only  a 
small  sale,  but  prices  have  held  about  steady,  closing  at  6]^  oj 
7c.  for  pickled  shoulders,  10}4@10%g.  for  pickled  hams  and 
7i^@79^c.  for  pickled  bellies,  14@  10  lb.  average.  Beef  has 
been  dull  and  without  changes,  closing  at  $9^^  10  for  extra 
mess,  $10  50@11  for  packet;  $13  for  family  and  $17@17  50 
for  extra  India  mess.  Tallow  has  sold  slowly  and  prices 
ha  p-e  declined,  closing  quiet  at  45/8  c 
quiet  and  easier,  closing  at  6^@7c. 
steady,  closing  at  8c.  for  prime  City, 
in  slow  demand  and  easier,  closing 
yellow.  Butter  has  been  in  fair 
firm  at  163^@20c.  for  creamery 


Oleo  stearine  has  been 
Lard  stearine  has  held 
,  Cotton- seed  oil  has  been 
at  37(a373^c.   for  prime 
demand  and  the  close  was 
Caees9  has  sold  fairly  well 


and  prices  have  been  steady,  closing  at  8@93^c.  for  new  State 
factory,  full  cream.  Fresh  eggs  have  been  firmer  for  desir- 
able grades,  closing  at  13^@14c.  for  choice  Western. 

Brazil  grades  of  coffee  have  shown  a  tendency  to  strengthen 
in  value.  Demand,  while  it  has  not  been  urgent,  has  shown 
some  improvement,  and  as  sellers  have  been  indifferent, 
prices  have  advanced  slightly.  Foreign  advices  have  been 
stronger.  The  close  was  steady  at  7;j^c.  for  Rio  No.  7.  West 
India  growths  have  been  in  more  active  demand,  particularly 
for  the  better  grades,  and  prices  have  been  well  miin-ained, 
closing  at  9%g.  for  good  Cucuta.  East  India  growths  have 
received  increased  attention  at  unchanged  values.  Specula- 
tion in  the  market  for  contracts  has  been  slighly  mora  active 
and  prices  have  advanced.  Reports  that  the  plague  was 
ofla  jially  announced  in  Rio  have  had  a  strengthening  ioflu- 
Fmal  asking  prices  were: 


ence. 


Sept 6-900. 

Oct 6-950. 

Nov 7-000. 


Deo 7-200. 

Jan 7-250. 

March 7-35o. 


May 6-750. 

July 6-750. 

Aug 6-850. 

Raw  sugars  have  been  in  fairly  active  demand  and  higher, 
closing  at  4i^c.  for  centrifugals,  96-deg.  test,  and  4c.  for  mus- 
covado, 89-deg.  test.  Rafined  sugar  has  had  a  fairly  large 
sale  and  prices  have  been  advanced,  closing  at  5-153.  n^^t  for 
granulated.    Other  staple  groceries  have  been  unchanged. 

Kentucky  tobacco  has  had  a  limited  sale  in  small  lots,  but 
prices  have  held  steady.  Seed  leaf  tobacco  has  been  in  slow 
demand  and  the  tendency  has  been  in  buyers'  favor.  Sales 
for  the  week  were  1.025  cases,  as  follows  :  325  ca=(es  1898 
crop,  Zimtners,  ll@14c.;  150  cases  1899  crop,  New  Eagland 
Havana  seed,  forced  sweat,  20@50c.;  200  cases  1>^9S  crop, 
Pennsylvania  seed  leaf,  ll@12c.,  and  350  cases  1898  crop, 
Wisconsin  Havana,  lli^@14c.;  also  300  bales  Havana  at  50@ 
95c,  in  bond  and  4*00  bales  Sumatra  at  80j.@$1  75  in  bond. 

E  irly  in  the  week  there  was  a  moderately  active  and  steady 
market  for  Straits  tin,  but  the  close  was  dull  and  lower  in 
response  to  weaker  foreign  advices,  final  figures  being  28-75 
@29-00a.  Ingot  copper  has  soldjslowly  and  prices  have  weak- 
ened to  16-50@16'75c.  for  Lake.  Lead  has  had  only  a  limited 
sale  but  prices  have  held  steady,  closing  at  4t^4-02^c.  for  do- 
mestic. Spelter  has  been  in  moderate  demand  anJ  steadier, 
closing  at  4  50@4j7^c.  for  domestic.  Pig  iron  has  been  dull 
and  easy  at  $17  50@22  for  domestic. 

Refined  petroleum  has  declined,  closing  at  8-15c.  in  bbls. 
5-80C.  in  bulk  and  9-45c.  in  cases.  Naphtha  lower  at  10  05c. 
Crude  certificates  have  been  neglected.  Credit  balances 
have  weakened  to  $1  31.  Spirits  tnrpentinc  has  been  quiet 
and  prices  have  weakened  slightly,  closmg  at  51@51}^c. 
Rosins  have  been  dull  and  unchanged  at  $155  for  common 
and  good  strained.  Wool  has  been  dull  and  easy.  Hops 
have  continued  in  moderate  demand  and  steady, 
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COTTON. 

Friday  Night,  May  25,  1900. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrame 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  32,433  bales, 
against  43,572  bales  last  week  and  25,439  bales  the  previous 
weeks  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
6,337,128  bales,  against  8,155,194  bales  for  the  same  period  o/ 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,818,066  bales 

Beeeipti  at— 


Qalveston 

Bab.  Pass,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  &o. 
Bayannab 

BranBw'k,<S[0. 
Charleston.... 

Ft.  Royal,&o 
Wilmington.... 

Wash'ton,  Ac 

Norfollt 

N'p't  News,  *o 
New  York.... 

Boston 

Baltimore 

Plilladel'a,  Ao. 

Tot.  this  week 


Sat. 

Mon. 

Tuei. 

Wed. 

Thurt. 
99 

Fri. 

600 

312 

387 

750 

3,2S0 
864 
366 

990 

2,914 

1,813 

1.369 

909 

10 

7 

2 

90 

5 

2 

4,307 

253 

678 

1.894 

269 

232 

I 

•■*>■■ 

1,278 

230 

62 

505 

434 

6 

36 

1,025 

5 

13 

15 

188 

141 

982 

199 

383 

620 

848 
300 

290 

574 

100 

64 

310 

77 

72 

39 

7i3 

26 
2,470 

100 

135 

40 

100 

100 
12.720 

5,028 

8,439 

3.291 

2,485 

Total. 

5,438 
864 
8,361 
116 
4,307 
3,327 
1,278 
1,237 

1,094 


2,513 

848 
1,638 
188 
723 
501 

32,433 


The  following  shows  the  week's  total  receipts,the  total  since 
Septil,  1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Beeeiptt  to 
May  25. 

Thii 
week. 

Since  Sep. 
1, 1899. 

Thii 
week. 

Since  Sep. 
1,  1898. 

1900. 

23,539 

1899. 

Oalyeston.. 

5,438 

1,691,165 

5,359 

2,283,046 

52,668 

Sab.  P.,  Ac. 

864 

85,143 

79,602 

....- 

New  Orleans 

8.361 

1,782,462 

15,320 

2,142,763 

113,375 

345,596 

Mobile..... 

116 

190,223 

471 

246,953 

6,703 

9,787 

P'sacola,  &o. 

4,307 

149.297 

721 

215,802 

Savannah... 

3,327 

1,061,899 

4,625 

1,059,628 

21,123 

20,414 

Br'wlok.&e 

1,278 

117,370 

133 

271,368 

404 

Charleston. . 

1,237 

256,496 

247 

363,418 

6,558 

9,516 

P.Eoyal.&c. 

1,235 

23,333 

o  •  a  (.  . 

Wilmington. 

1,094 

277,412 

54 

291,319 

3,129 

11,342 

Wash'n,  Ao. 

799 

1,351 

mmr. 

Norfolk 

2,513 

379,552 

4,322 

643,305 

11,079 

54,151 

N'portN.,Ac 

848 

28,801 

482 

30,118 

989 

200 

New  York.. 

1,638 

66,788 

2,246 

110,561 

79,066 

171,055 

Boston 

188 

108,040 

904 

296,661 

7,000 

24,000 

Baltimore . . 

723 

93,765 

2,861 

48,400 

4,252 

14,614 

Philadel.Ao. 

£01 

46,681 

308 

47,566 
8,155,194 

5,439 

7.666 

Totals 

32,433 

6,337.128 

38  058 

282,252 

721,713 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


Beeeipti  at- 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

Qalyes'n,Ac. 

6,302 

5,359 

2,853 

1,139 

554 

1,771 

New  Orleans 

8,361 

15,3iO 

19,812 

4,795 

7,990 

10,076 

MobUe 

116 

471 

368 

175 

111 

363 

Bavannah . . 

3,327 

4,625 

2,423 

1,933 

3,488 

4,759 

Chas'ton,  Ao 

1,237 

247 

700 

993 

897 

6,701 

Wilm'ton,  Ac 

1.094 

54 

620 

32 

166 

6 

Norfolk 

2,513 

4,322 

3,962 

4,446 

2,474 

947 

N.  News,  Ac. 

848 

482 

198 

128 

318 

455 

AU  others... 

8,635 

7,178 

8,102 

2,511 

1,892 

3,942 

Tot.  this  wk. 

32,433 
6337,128 

38,058 
8155,194 

39,038 

16,152 

17,890 

29,020 

Binoe  Sept.  1 

8440.049 

6628,167 

6127,619 

7781,402 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  75,791  bales,  of  which  37,257  were  to  Great  Britain,  2,756 
to  France  and  35,778  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1899. 


W$ek  Ending  May  85, 1900. 

Irom  Sept.  1, 1899,  to  May  25. 1900 

Maiforti 

Jaxported  to— 

Exported  to— 

from— 

Great 
Brtt'n. 

France 

Conti- 
nent. 

lotal 
Week. 

Great 
Britain. 

France 

Conti- 
nent. 

lotml 

Qalveston 

1,551 

1.561 

589,371 

362.205 

609.243 

1.460.819 

Bab.  Pass,  &o.. 

12,114 

2,187 

61,375 

66,70b 

New  Orleani. 

10.356 

2.766 

20.0S6 

34,088 

636,623 

220.8il 

662,304 

1,619.268 

Mobile 

101,312 

31,692 

138.004 

Pensaoola.... 

3,096 

1.222 

4,807 

49,261 

10,247 

64119 

129,627 

Sayannah 

181,474 

39,8:^8 

493,986 

714,788 

Brnnswiok... 

67.666 

16,625 

88,291 

Charleston... 



•••.•• 

66,069 

112,847 

178.906 

Port  Royal... 



WtlmlnRton.. 

7,816 

7.846 

44,669 

230.079 

274.738 

Norfolk 

•••••• 

200 

200 

29.709 

4,136 

33,846 

N'port  N.,  Ac. 

20.147 

1,644 

21.791 

New  York... 

12,'<71 

e.'iss 

19.55U 

150,510 

35,721 

227.090 

413.321 

Boston 

.3,199 

3,199 

107,620 

3.699 

111,319 

Baltimore.... 

6,031 

6.031 

88.&84 

2,027 

119,873 

160,434 

Philadelphia. 

5.813 

5,318 

San  Fran.,  Ac. 

87.267 

10.398 

172.416 
2,700.128 

182,814 

ToUl 

2,766 

35,778 

76,791 

2,110,800 

678.066 

6.488.984 

Total.  1898-90. 

22,863 

10,638 

36,688 

70.089 

8,326,003 

722,018 

2.717.980 

6.766,f95 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SHIPBOABD,  NOT  OLBABBD  FOB— 

L*a9ino 

Mtoek. 

May  25  at 

Great 
Britain. 

France. 

Other 
Foreign 

Ooast- 
wi$e. 

Total. 

Cifew  Orleans... 

Salveston 

Savannah 

Oharleston 

Mobile 

5,829 
2.602 
None. 
None. 
None. 
800 
600 
1,000 

752 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

13,074 
6,309 
None. 
None. 
None. 
None. 
3,650 
1,500 

1,062 
418 

None. 
700 

None. 

3,0C0 

None. 

None. 

20.717 
9.329 
None. 
700 
None. 
3,800 
4,450 
2,500 

92,658 
14.210 
21,123 

5,858 
6,703 

DTorfolk 

7,279 

Sew  York 

Other  ports 

74,616 
18,309 

Total  1900... 

11,031 

752 

24,533 

5,180 

41,496 

240,756 

Total  1899.  . 
Total  1898... 

23,728 
37,085 

21,075 
10,692 

32,346 
41,599 

24,562 
15,597 

101,711 
104.973 

620,002 
393,592 

Speculation  in  cotton  for  further  delivery  has  been  active, 
but  it  has  been  at  a  sbarp  decline  in  price?,  particularly  for 
this  crop.  The  feature  has  been  the  extensive  selling  by  dis- 
couraged longs  to  liquidate  their  accounts,  and  as  there  has 
been  no  buying  other  than  that  which  has  come  from  shorts 
to  cover  contracts,  prices  have  steadily  weakened.  On  Thurs- 
day developments  were  of  a  sensational  character.  The  firm 
of  Price,  McCormick  &  Co.,  who  were  prominently  identified 
with  the  last  rise  in  value?,  announced  their  suspension.  In- 
dications wf  re  that  this  firm  had  reduced  their  long  interest 
in  August  to  a  considerable  extent,  but  in  the  near-by  posi- 
tions they  apparently  had  a  large  outstanding  account,  with 
the  result  that  prices  for  May  delivery  showed  a  decline  for 
the  day  of  78  points,  and  June  and  July  broke  46  and  47 
points.  The  decline  in  August  was  19  points  and 
the  new  crop  deliveries  11@14  points  in  sympathy. 
The  general  situation  has  undergone  no  radical  changes. 
The  statistical  position  has  continued  strong,  but 
reports  from  both  the  Manchester  and  local  markets  have 
continued  to  report  dull  business  in  the  cotton  goods  trade, 
and  demand  for  actual  cotton  has  been  slow.  Private  ad- 
vices from  South  have  reported  generally  favorable  crop  pros- 
pects east  of  the  Mississippi,  but  in  portions  of  Texas  condi- 
tions are  unfavorable,  owing  to  too  much  rain.  Advices  re- 
ceived from  Egypt  report  a  rise  in  the  Nile  and  consequently 
improved  crop  prospects.  To  day  there  was  an  irregular  mar- 
ket. The  opening  was  at  an  advance  in  response  to  stronger 
foreign  advices  than  expected;  reacted  under  continued  sell- 
ing by  longs  and  the  South;  rallied  on  foreign  buying  and 
covering  of  short  sales,  but  again  reacted  at  the  close.  Final 
prices  showed  a  net  gain  for  the  day  of  22  points  for  May 
21  points  for  June,  18  points  for  July  and  3@7  points  for  other 
months.  Cotton  on  the  spot  has  been  lower;  prices  declined 
l-16c.  on  Monday,  l-16c.  on  Tuesday,  l-16c.  on  Wednesday 
and  ^0.  on  Thursday.  To-day  the  market  was  unchanged, 
closing  at  9  5-16c.  for  middling  uplands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
jrrades  would  be  as  follows: 


UPLANDS. 


&ood  Ordinary. 
Low  Middling.. 

Middling 

aood  Middling., 
SfiddllngFair... 


Sat.    mon  Tne8  UTed    TM.    FrI. 


Sllie 
95te 

lOWe 
lOki 


8S8 
9^4 

9"ie 
10 
I07,p 


89l6 

9S,6 

9»8 
10% 


8ifl 

93l8 
9'8 


8^4 

S-'s 

989 
101]  ft 


8H 
8  ■^9 
9*ia 

10i,« 


GULF. 


9ood  Ordinary. 
Low  Middling.. 

Middling 

aood  Middling., 
Middling  Fair.. 


Sat.    mon  Tnes  "Wed    Th.    Frl. 


8i5ie 

99  16 
10 

lo&ie 
105i 


8'8 
9^ 

1014 
lOUu 


8i3ie 

9^16 

9  •'9 

103,6 
1058 


8ifl 
9ifl 

99l6 

105  a 


8ifl 

99.8 

y'8 

105i, 


STAINED. 


Low  Middling 

Middling 

Strict  Middling 

Qood  Middling  Tinged. 


Sat.    mon  Tnea  TTed    TIi.    Frl. 


839 
95-6 

9ifl 
9% 


85,6 

914 

97-6 
911, « 


8H 
939 

908 


83  e 
9i« 

99ie 


7'6ie 

8''9 
91l6 

95,6 


8  "'a 
9oie 


The  quotations  for    middling  upland    at  New  York   on 
May  25  for  each  of  the  past  32  years  have  been  as  follows. 


1900. ...C.  95,6 

1899 8I4 

1898 67,a 

1897 7% 

1896 8ie 

1895 738 

1894 714 

1893 7iii6 


1892 0.  75,6 

1891 816,6 

1890 12% 

1889 llifl 

1888 10 

1887 111,6 

1886 914 

1885 11 


1884,...o,ll»8 

1883 lO's 

1882 1219 

1881 105^ 

1880 11% 

1879 13 

1878 Ills 

1877 III9 


1876,...0.11% 

1875 16 

1874 18=8 

1873 19H 

1872 26i« 

1871 17 

1870 22\ 

1869 28% 


Note.— On  Oct.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olasaittoatlon  Middling  was  on  that  day  quoted 
Ibo.  lower  than  Middling  of  the  old  classiiioation. 

MARKET  AND  SALES. 


Spot  Mabkbt 
Olosbd. 

FUTOBBB 

Mahkbt 
Closed. 

Saubs  of  Spot  <b  Oomtbaot. 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total. 

Satorday.. 
Monday.... 
Tuesday . . . 
n^ednesday 
Thursday.. 
Friday... 

Quiet 

Quiet  at  1,6  dec. 
Quiet  at !,«  dec. 
Easy  at  I19  dec. 
Nom'l  at  H  dec. 
Quiet... 

Q't  but  st'dy 

Steady  

Quiet 

steady 

Irregular. . . . 
Quiet 

219 
219 

267 
■25 

222 
514 

3,700 

1.100 

3,000 

600 

8,300 

267 

3,700 

1.S44 

3  000 

500 

222 

TotaL... 

9,033 
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POTURES. — rhe   highest,    lowest   and   closing   prices  of 
Futures  at  New  York  are  shown  In  the  following  table. 
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The  Visible  supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
ae  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (May  25),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only. 

1900.  1899.  1898.  1897. 

Stock  at  Ld?^erpool bales.    599,000  1,477,000  1,171,000  1,125,000 

fltook  at  London 5,000  5,000  6,000  5,000 

Total  Great  Britain  stock.    604,000  1,482,000  1,177,000  1,130,000 


Stock  at  Hamburg 16,000 

Stock  at  Bremen 325,000 

Stock  at  Amsterdam 1 ,000 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 3,000 

Stock  at  Havre 192,000 

Stock  at  Marseilles 3,000 

Stock  at  Barcelona 93,000 

Stock  at  Genoa 63,000 

Stock  at  Trieste 6,000 

Total  Continental  stocks 


27,000 

301,000 

3.000 

200 

4,000 

203,000 

6,000 

103,000 

70,000 

26,000 


12,000 

315,000 

2,000 

300 

9,000 

221,000 

4,000 

98,000 

38,000 

7,000 


19,000 

189,000 

3,000 

300 

8,000 

215,000 

6,000 

81,00« 

43,000 

17,000 


702.300     743.200      706,300      581.300 
Total  European  stocks 1,306,300  2,225,200  1,883,300  1,711,300 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
■Egypt,  Brazil,&c. ,  aflt. for  E^pe 
Stock  in  United  States  ports.. 
Stock  In  U.  8.  interior  towns.. 
United  States  exports  to-day..^ 

Total  visible  supply 2,035,562  3,686,070  3,013,859  2,501,032 

Of  tbe  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American — 
Liverpool  stock bales 


49,000 
193,000 

16,000 
282,252 
170,982 

18,018 


115,000 
203,000 

26,000 
721,713 
377,630 

12,527 


129,000 
246,000 
21,000 
503,565 
224,226 
6,763 


139,000 
192,000 
12,000 
341,766 
101,291 
3,676 


491,000  1,395,000  1,082,000 


972,000 
499,000 
192,000 
341,766 
101,291 
3.675 


Continental  stocks 672,000  678,000  664,000 

American  afloat  for  Etirope...  193,000  208,000  246,000 

United  States  stock 282,252  721,713  503,565 

United  States  interior  stocks.  170,982  377,630  224,226 

United  States  exports  to-day..  18,013  12,527         6,768 

Total  American 1,827,252  3,392,870  2,726,559  2,109,732 

East  Indian.  Brazil,  «fic. — 

Liverpool  stock 108,000  82,000  89,000  153,000 

Londonstock 5,000  5,000  6,000  5,000 

Continental  stocks 30,300  65,200  42,300  «2,300 

India  afloat  for  Europe 49,000  115,000  129,000  139,000 

Egypt,  BrazU,  Ac,  afloat 16,000  26,000  21,000  12,000 

Total  East  India,  dfO 208,300     293,200     287,300     391,300 

Total  American 1,827,252  3,392,870  2,726,559  2,109,732 

Total  visible  supply 2,035,552  3,686,070  3,013,869  2,501,032 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tinnevelly  Good,  Liverpool... 


5d.  338d.  SOsd.  4ied. 

95,ec.  6^40.  69ieC.  7\o 

7»i6d.  638d.  413,8d.  5i6d 

7'^d.  6'8d.  6''8d.  63i8d 

538d.  3i732d.  32i?2d.  4133a. 

5ii6d.  3932d.  SSad.  4i3ad. 

B^*  The  imports  into  CJontinental  ports  the  past  week  have 
been  61,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,650,518  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  978,3 J7  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  455,480  bales  from  1897. 


At  the  Inteeioe  Towns  the  movement— that  la  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1898-99—18  set  out  in  detail  below. 
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The  above  totals  snow  that  the  interior  stocks  have  de- 
creased during  the  week  16,071  bales,  and  are  to-night  206,648 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  14,557  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
May  25  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


,      _      • 

1899-1900. 

1898-1899. 

Jfay  25. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.   1. 

Shipped— 
Via dt.  Louis......  .............. 

6.299 
1,560 

"204 

57.'> 

1,048 

809,118 
220,731 
11,63.=^ 
12,810 
205,147 
131.952 
302,815 

7,799 
3,942 

3'i*l6 
3,529 
6,943 

888,995 

Via  Cairo ... 

Via  Paduoah ....... 

Via  Rook  Island 

387,879 
19.892 
42,967 

Via  Louisville 

Via  Cincinnati .......... 

177,824 
164,977 

Via  other  routes,  &o...... 

183,932 

Total  gross  overland. .......... 

9,686 

8,050 

48 
205 

1,694,203 

315,274 
78,896 
91,103 

480,273 

25,329 

6,319 

546 

2,377 

1,866,466 

Deduct  shipments— 
Overland  to  ».  Y., Boston,  &c.. 
Between  interior  towns......... 

503,188 
43,962 

Inland,  &o.,  from  Soatb 

86,880 

Total  to  b«  dAdnoted ...... 

3,303 

6,383 

9,242 

634,030 

Leaving  total  net  overland*.. 

1,213,935 

16,087 

1,232,436 

*  Inolndins  movement  br  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
chis  year  has  been  6,383  bales,  against  16,087  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
)verland  exhibits  a  decrease  from  a  year  ago  of  18,501  bales. 


In  Sight  and  Spinners' 
Taktnffs. 


Receipts  at  ports  to  May  25 

Vet  overland  to  May  25 

Southern  consumption  to  May  25. 


Total  marketed 

nterior  stocks  in  excess. 


Came  into  sight  daring  week. 
Totalln  sight  May  25 


C^orth'n  spinners  tak'gs  to  May  25 


1899-1900. 


Week. 


32,433 

6,383 

82,000 


Sinee 
Sept.  1. 


6,337.128 
1,213,935 
1,141,000 


70,816  8,692,063 
16,071      t72.201 


54,745 


8,619,862 


16,465  2.154.788 


1898-1899. 


Week. 


38,058 
16,087 
26,000 


80,145 
» 10,805 


69,340 


Since 
Sept.  1. 


8,155,194 

1,232,436 

998,000 


10385630 
273,511 


10659141 


22,997  2.056.960 


*  D«oreaBe  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  53,723  bales; 
in  1897  reached  29,64-3  bales;  in  1896  was  33,700  bales,  and 
in  1895  was  35,242  bales.  The  totals  since  Sept.  1  in  the  same 
vears  were  10,615,906  bales  in  1897-98;  8,181,371  bales  in  1896-7; 
5,776,983  bales  in  1895-96  and  9,592,407  bales  in  1894-95. 
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Quotations  for  Middling  Cotton  at  Other  Markets, 
Below  are  closing  quotations  of  middling  cotton  at  Southeri 
and  other  principal  cotton  markets  for  each  day  of  the  weel . 

_     ,         ^.1         rL<i«l.«(0  QT'mTATIONS  FOB  MIDDLING  OOTTOF    OV- 

Week  ending 
May  2o. 


Galveston. . . 
New  Orleans 

Mobile 

Savannab. . . 
Charleston. . 
Wilmington. 

NorfolS 

Boston 

Baltimore . . 
PUladelplila 

Angnsta 

Memphis 

St.  LonlB 

Houston . 

Cincinnati.. 
LoalBvllle... 


Satur 

Hon. 

Tue$. 

Wednen. 

Thurt. 

Fn 

9^4 

9J4 

914 

9^4 

914 

8i5ia 

93i6 

93,  a 

918 

9 

8X3,8 

813  e 

94 

9'«'' 

9i« 

918 

9 

813,8 

914 

9»4 

914 

914 

9J4 

9»4 

Nominal. 

Nominal. 

Nominal. 

Nomlniil. 

Nominal. 

Nominal 

914 

H'4 

8^ 

9J4 

Nominal 

988 

908 

988 

9ifl 

9^ 

yi4 

9% 

9% 

91 '16 

908 

99l6 

96i8 

9''8 

9\ 

9\ 

9% 

»B8 

9I4 

10 

9  5i6 

9'8 

9'3ia 

99l6 

V9.« 

9^ 

9^ 

93fl 

938 

9^ 

9^6 

9J« 

9i« 

91 « 

9 

»% 

8 '9 

93  8 

9»16 

91a 

9'l6 

815lfl 

8'5,8 

i^^ 

»>4 

914 

93ie 

93l6 

9 

9f>8 

9B9 

989 

908 

9»8 

988 

938 

938 

938 

938 

938 

918 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 8% 

Atlanta 8>4 

Oharlotte......  ..... 

OolombnSi  Ga.  8% 


ColnmbQS,Mis8 

Eufaoia 

Little  Rock.... 
MontKomerr,.. 


888 


838 

81s 


Nashville S'^s 

Natchez 889 

Raleigh 8% 

Shreveport —  S^u 

Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  thia  evening  are  in  the  main  of  a  favorable  character. 
In  a  number  of  sections  where  moisture  was  needed  there 
have  been  beneficial  rains  and  the  crop  is  said  to  be  developing 
well  although  at  tim-s  the  temperature  has  been  rather  cool  at 
night.  In  some  districts  of  Texas  there  has  been  rather  too 
much  rain.  Planting  is  quite  generally  completed  and 
much  low  land  in  Texas  has  been  replanted.  Some  bottoms 
in  that  State,  however,  our  reports  indicate,  are  jet  too  wet 
to  replant. 

Galveston,  Texas.— Rainy  weather  has  retarded  farmers  in 
weeding  fields.  Much  of  the  lowlands  has  been  replanted, 
but  some  bottoms  are  still^too  wet  to  replan''.  We  have  had 
lain  on  three  days  of  the  week,  to  the  extent  of  two  inches 
and  ninety  hundredths.  The  thermometer  has  ranged  from 
68  to  81,  averaging  75. 

Brenham,  3ea;<js.— There  has  been  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eleven  hundredths. 
Average  thermometer  72,  highest  84  and  lowest  60. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  three  days  dur 
ing  the  week,  the  precipitation  reaching  one  inch  and  forty- 
four  hundredth?.    Toe  thermometer  has  averaged  73,  the 
highest  being  82  and  the  lowest  64. 

Abilene,  Texas  —There  has  been  rain  on  three  days  of  the 
past  week,  the  prec.pitation  reaching  one  inch  and  sixty-six 
hundredths.  The  thermometer  has  avt raged  68,  ranging 
from  5i  to  82. 

Dallas,  Texas. — There  has  been  one  shower  during  the 
week,  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermomtttr  has  ranged  from  57  to  90,  averaging  74. 

Henrietta,  Tieajas.— There  have  been  showers  on  two  days 
during  the  week,  the  precipitation  reaching  twenty- one  hun- 
dredths of  an  inch.  Average  thermometer  70,  highest  86 
and  lowest  54. 

Huntsville,  Texas. — We  have  had  rain«on  two  days  of  the 
past  week,  to  the  extent  of  two  inches  ard  45  hundredths. 
The  thermometer  has  averaged  75,  the  highest  being  88  and 
the  lowest  6!. 

Lampasas,  Texas. — There  have  been  showers  on  four  days 
during  the  week,  to  the  extent  of  thirty-four  hundredths  of 
an  inch.  The  thermometer  has  averaged  71,  ranging  from 
50  to  92. 

Lyngvieir,  Texas —It  has  rained  lightly  on  three  days  of 
the  week,  the  precipitation  being  seventy  hundredths  of  an 
inch.    Thermometer  has  ranged  from  56  to  90,  averaging  73. 

Paris,  Texas. — There  has  been  one  shower  during  the 
week,  the  rainfall  reaching  twenty-one  hundredths  of  an 
inch.    Average  thermometer  68,  highest  81  and  lowest  53. 

San  Antonio,  Texas. — There  have  been  showers  on  two 
days  of  the  week,  to  the  extent  of  sixty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  the  highest  being 
88  and  the  lowest  60 

Shreveport,  Louisiana.— It  has  rained  on  one  day  of  the 
week,  the  precipitation  being  twenty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  58  to  86,  averaging  71. 

New  Orleana,  Louisiana.— We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  ten  hundredths  of  an  inch. 
Average  thermometer  77. 

Vicksburg,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  ninety-six  hun- 
dredths of  an  inch.  Average  thermometer  72,  highest  84  and 
lowest  59. 

Columbus,  Mississippi. — There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  ninety-five  hundredths  of  an  inch. 
Nights  have  been  rather  too  cool.  The  thermometer  has 
averaged  70,  the  highest  being  84  and  the  lowest  50. 

Meridian,  Mississippi.— It  has  rained  on  one  day  of  the 
week,  benefitting  grossing  crop?,  which  are  clean  and  in 
good  condition. 

Little  Rock,  Arkansas. —  Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  68,  the  highest  being 
84  and  the  lowest  52. 

Helena,  Arkansas. — Crops  are  in  good  condition.  We  have 
had  splendid  rain  on  one  day  of  the  week,  the  precipitation 
reaching  fifty-six  hundredths  of  an  inch.  Thermometer  has 
averaged  68.4,  ranging  from  51  to  84. 


Memphis,  Tennessee. — Planting  has  been  completed  and 
generally  stands  are  reported  good.  Part  of  the  week  the 
weather  has  been  a  little  too  cool  for  growth.  There  has 
been  rain  on  three  days  during  the  week,  the  rainfall  reach- 
ing seventy-nine  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  55  to  83 -4,  averaging  66'7. 

Nashville,  Tennessee. — Planting  is  over.  Beneficial  rains 
have  fallen  in  this  section  the  past  week,  to  the  extent  of  fifty- 
three  hundredths  of  an  inch,  but  the  weather  is  a  little  too 
cool.    Average  thermometer  66,  highest  8t  and  lowest  49. 

Mobile,  Alabama. — Beneficial  rains  have  fallen  in  the  in- 
terior during  the  week.  Cotton  plantins:  is  about  completed 
but  condition  is  somewhat  backward.  Rain  has  fallen  here 
on  four  days,  to  the  extent  of  seventy-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  77,  the  highest  being 
88  and  the  lowest  66. 

Montgomery,  Alabama.— M-Oisinre  has  done  much  good 
and  the  crop  is  now  developing  promisingly.  We  have  had 
rain  on  three  days  of  the  week,  the  raiufall  reaching  two- 
inches  and  eight  hundredths.  The  thermometer  has  averaged 
74,  ranging  from  57  to  90. 

Selma,  Alabama. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  ninety-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  60  to  92,  aver- 
aging 73. 

Madison,  Florida. — There  has  been  rain  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  sixty  hundredths. 
Average  thermometer  79,  highest  96  and  lowest  68. 

Savannah,  Georgia. — There  has  been  rain  on  five  days  of  the 
week,  to  the  extent  of  two  inches  and  sixteen  hundredth s» 
The  thermometer  has  averaged  74,  the  highest  btieg  87  and 
the  lowest  65. 

Auyustj,  Georgia. — We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  fourteen  hun- 
dredths. Thermometer  has  averaged  72,  ranging  from  56 
to  84. 

Stateburg,  South  Carolina  — Crops  are  progressing  well. 
Rain  has  fallen  on  three  days  during  the  week,  the  precipita- 
tion reaihing  one  inch  and  eighteen  hundredths.  Average 
thermometer  73'1,  highest 85,  lowest  58. 

Charleston,  South  Carolina. — It  has  rained  on  four  days  of 
the  week,  to  the  extent  of  eighty  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  6<)  to  88,  averaging  76. 

Greenwood,  South  Carolina.— Cotton  has  a  good  stand  but 
cool  nights  are  somewhat  complaine  1  ot.  There  has  been 
rain  on  two  days  of  the  week,  to  the  extent  of  one  inch  and 
forty-nine  hundredths.  The  thermometer  has  averaged  70, 
the  highest  being  81  and  the  lowest  59. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  May  24,  1900.  and  May  25,  1899 


New  Orleans... Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Sashville - Above  zero  of  gauge. 

Shreveport ..Above  zero  of  gauge. 

Vicksburg Above  zero  of  gange. 


May  24,  '00. 

ilfay  25,  '99. 

Feet. 

Feet. 

9-7 

141 

40 

21-7 

29 

6-6 

9-4 

10-9 

20-8 

39-4 

Our  Cotton  Acreage  Report.— Our  cotton  acreage  report 
will  probably  be  ready  about  the  7th  of  June.  Parties 
desiring  the  circular  in  quantities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

India  Cotton  Movement  prom  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  May  24,  and  for  the  season  from  Sept.  1 
to  May  24  for  three  years  have  been  as  follows: 


1899  1900. 

1898-99. 

1897-98. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

1,806,000 

Week. 

Sine* 
Sept.  1. 

Bombay 

11.000 

849,000 

34.000 

73,000 

1,497,000 

For  the  Week. 

Since  September  1. 

Sxports 

from— 

Great 

Conti- 

€Hreat 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1899-'00.. 

>■>■■- 

7,000 

7,000 

3.000 

72.000 

7.5.000 

1898-99  . 

2,000 

15,000 

17,000 

14.000 

434,000 

448,000 

1897-98.. 

16.000 

15,000 

9,000 

312,000 

321,000 

Calcutta— 

1899-'00.. 

4,000 

4,000 

1,000 

19.000 

20,000 

1898-99.. 

2,000 

20,000 

22,000 

1897-98.. 

3,000 

15,000 

18,000 

Madras— 

1899-'00.. 

1.000 

l.COO 

2,000 

7,000 

9.000 

1898-99. . 

2,000 

17,000 

19,000 

1897-98.. 

2.000 

3.000 

5,000 

All  others— 

1899-'00.. 

2.000 

2  000 

1.000 

40.000 

41,000 

1898-9i».. 

1,000 

2,000 

3000 

7,000 

f  3,000 

90.000 

1897-98.. 

6,000 

6,000 

11,000 

68,000 

79,000 

Total  all— 

1899-'00.. 

14,000 

14,000 

7,000 

138,000 

145,000 

1898-99.. 

3,000 

17,000 

20,000 

2^,000 

.^34.000 

579,000 

1897-98.. 

21,000 

21,000 

25,000 

398,000 

423.000 

According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
23,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  6,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  431,000  bales. 


May  26,  1900,] 
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Alexandria  Receipts  and  Shipments  of  Cotton. - 
Througharrangements  we  made  with  Messrs.  Davis,  Benaohi 
&Co.,of  Liverpooiand  Alexandria,  we  nowreceive  a  week)j 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  receipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years 


Alexandria,  Egypt, 
May  23. 

1899-1900. 

1898-1899. 

1897-98. 

Receipts  (oantars*)... 
This  week 

4.000 
6,413.000 

11  000 
5,548,000 

6,000 

Since  Sept.  1 

6,501,000 

« 

This 
week. 

Since 
Sept.  1. 

IMS 
week. 

Since 
Sept.  1. 

TMs 

week. 

2,000 
8.000 

10,000 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent  t 

2,000 
4,000 

377.000 
373,000 

4,000 
3,000 

296,000 
314,000 

318,000 
387,000 

Total  EoropQ 

6,000 

750,000 

7,000 

610,000 

705,000 

'  A  oantar  Is  98  pounds. 

t  Of  which  to  America  In  1899-1900,  69,948  bales;  In  1898-99, 
45.913  bales:  In  1897-98.  48,192  bales. 

Manchester  Market.— Oar  report  received  by  cable 
to-nifi;ht  from  Manchester  states  that  the  market  is  dull  but 
steady  for  yarns  and  quiet  for  shirtings.  The  demand  for 
both  home  trade  and  foreign  markets  is  poor.  W*  give  the 
prices  for  to-day  below  and  have  those  for  previous  weeks 
of  this  and  last  year  for  comparison. 


1900. 

1899. 

8I4  lbs.  SMrt- 

Oott'n 

82s  Oop. 

8H  lbs.  SMrt- 

Oott'n 

32s  Oop, 

ings,  common 

Mid. 

ings,  common 

Mid. 

Twist. 

to  finest. 

lipids 

Tvoist. 

to  finest. 

TJpldt 

d.        d. 

8.   d.      s.    d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

Ap.20 

9H  -99^ 

5    6    ■3>8    6 

51632 

Siiie-se^ie 

4    2    ®6  11 

338 

••   27 

83,«»9l6 

5    6    ®8    5 

51532 

5«8    ■»6i« 

4    2    '36  11 

338 

May  4 

33i6'»9 

5   5    -as   412 

57,« 

55g   -aeifl 

4    2    IDS  11 

338 

"11 

8ii8*9 

5    4ifl«8    4ifl 

S'l, 

5lti6«69i6 

4    2    ^7    0 

31333 

"   18 

8      99 

5    i^tDS    3 

514 

5V  a-ess 

4    2ia®7    0 

SSft 

"   26 

713iBt»8''8 

5    3    ®8    lifl 

5 

5%    3)658 

4    2ifl»7    0 

338 

Failure  on  the  Cotton  Exchange.— Messrs.  Price,  Me. 
Cormick  &  Co.,  the  most  conspicuous  house  in  cotton  specu 
lation  this  season,  made  announcement  on  the  floor  of  the 
New  York  Cotton  Exchange  on  Thursday  of  their  inability 
to  meet  their  engagements.  The  house  has  been  foremost  in 
speculative  operations  all  the  season,  and  had  been  credited 
with  the  intention  to  force  the  August  option  to  10  cents.  For 
some  time  they  have  been  heavily  long  of  that  month,  and 
the  rapid  decline  in  quotations  the  last  ten  days  drew  so 
largely  upon  their  resources  that  Thursday  morning  they 
were  unable  to  meet  further  calls  for  margins.  Following 
the  announcement  of  the  suspension,  the  May  option,  which 
had  held  relatively  steady,  began  to  decline  rapidly,  and  be- 
fore the  close  of  the  market  lost  78  points.  July  also  fell  off 
sharply,  losing  44  points  from  the  previous  day's  close,  but 
in  August  the  falling  off  was  less  decided  (19  points),  pre- 
vious liquidation  having  largely  removed  the  pressure  from 
that  month.  The  indebtedness  of  the  firm  to  Cotton  Ex- 
change houses  is  reported  to  be  about  S'lOO.OOO.  The  total 
liabilities  of  the  ^concern  are  placed  at  $13,000,000,  but  an 
official  statement  issued  late  yesterday  states  that  nearly  all 
of  it  is  well  secured.  In  addition  to  the  Cotton  Exchange 
they  held  memberships  in  the  Stock  Exchange  and  Produce 
Exchange  and  the  Chicago  Board  of  Trade. 

New  York  Cotton  Exchange— New  Commission  Rule.'— 
The  New  York  Cotton  Exchange  met  Tuesday  afternoon  to 
consider  the  new  commission  law  which  is  to  be  included  in 
the  present  by-laws.  A  few  changes  were  made  in  the  pro- 
posed law,  as  published  in  the  Chbonicle  of  May  12,  pages 
953  and  954.  The  changes  were  as  follows:  eliminate  the  sec- 
ond paragraph  beginning  "two  dollars  and  a  half;"  also 
eliminate  fourth  paragraph  beginning  "excepting."  The 
penalty  for  offense  against  the  new  law  was  also  altered  so  as 
to  provide  for  expulsion  in  any  event.  The  law  will  now  go 
back  to  the  Board  of  Managers  for  approval,  and  will  then 
be  sent  to  the  Exchange  for  final  adoption.  A  meeting  will 
be  held  June  5,  at  which  it  is  believed  the  question  will  be 
settled. 

New  York  Cotton  Exchange  Nominations.— The  follow- 
ing selections  to  be  voted  for  at  the  annual  election  on  June 
4  have  been  announced  by  the  Nominating  Committee:  Pres- 
ident, Samuel  T.  Hubbard;  Vice-President,  J.  Temple  Gwath- 
mey;  Treasurer,  George  Brennecke.  Board  of  Managers: 
George  W.  Baily,  E  A.  Fachiri,  Robert  P.  McDougall,  H. 
Hagedorn,  George  F.  Jones,  David  H.  Miller,  H.  Norden,  M. 
J.  Parrott,  James  F.  Maury,  William  Ray,  Robert  H.  Roun- 
tree,  William  Tabbs,  Frederick  Van  Riper,  Edward  E. 
Moore  and  Henry  H.  Wheeler.  Trustee  of  Gratuity  Fund, 
to  serve  three  years,  Nathan  Herrmann. 

Jute  Butts,  Bagging,  &c. — There  has  been  a  very  light 
business  in  jute  bagging  during  the  week  under  review,  and 
prices  are  as  last  quoted,  viz.:  7^c.  for  \%  lbs.  and  7^c.  for 
2  lbs.,  standard  grades.  Car-load  lots  at  |^c.  above  these 
prices,  f.  o.  b.  Jute  butts  continue  very  dull  at  I'OSe.  for 
paper  quality  and  l^c.  for  mixing  to  arrive. 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing May  21  : 

Virginia.— Cotton  being  planted;  drought  broken  by  fine  rains  last 

of  week. 

North  Carolina. —First  half  of  week  intensely  warm,  bright,  and 
dry,  but  drought  broken  just  in  time  by  copious  showers  of  iLestim- 
able  value;  soil  eoftened,  vegetation  revived  and  plnnts  started  into 
vigorous  growth;  late-planted  cotton  now  coming  up  well  some  yet  to 
be  planted;  chopping  cotton  and  cultivating  crops  proKressintr. 

SonxH  Carolina.— Normal  sunshine;  temperature  and  rainfall  Im- 
proved crop  conOitions;  cotton  all  planted,  growth  slow,  stands  full 
out  irregular  in  size. 

Georgia.— General  conditions  improved  by  seasonable  tempera- 
tures; ample  sunshine  and  copious  snowers  latter  part  of  week;  cotton 
chopping  about  completed  in  South,  prosressing  in  Miditle,  and  begun 
in  North  portion;  late-planted  cotton  not  eomiug  up  well. 

Florida.— Favorable  for  work;  chopping  cotton  finished  in  some 
sections;  rain  needed  on  uplands. 

Alabama.— Days  warm,  nights  cool,  moisture  deficient;  cotton 
healthy,  though  rain  needed  to  germinate  late  planted. 

Mississii'Pi.— Beneficial  rains  middle  of  week  improved  general 
crop  and  soil  conditions;  good  stand  of  cotton,  being  worked  rapidly, 
worms  doing  slight  damage. 

0018IANA.— Nights  too  cool,  otherwise  very  favorable;  cotton  small 
and  growing  slowly. 

Texas.— General  showers  on  four  days  hindered  farm  work;  crops 
foul  in  many  1  icalities;  some  bottom  land  in  lower  Brazos  Valley  will 
not  be  cultivated;  cotton  planting  progressed  nlowly  in  Central  and 
South  portions,  but  is  nearing  completion  In  Ni)rtli  portion. 

Arkansas.— Weather  favorable  for  farm  work.  Uaht  rams  general, 
heavy  in  tew  localities;  nights  too  cool  to  advance  vegetation;  cotton 
chopping  progressing,  stand  fair  to  good,  plant  small 

Tennessee.— First  of  week  warm  and  dry;  showers  18th,  followed 
by  cool  weather;  rains  mostly  insufflolent,  but  Induced  germination; 
cotton  making  slow  growth,  cool  nights  injurloas. 

Oklahoma  and  Indian  Territory.-  Condition  of  cotton  fair  to 
good ,  too  cold  and  wet. 

Missouri.— Cotton  doing  well. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Cotton  has  made  slow  growth,  especially  over  the  Central  and  West- 
ern portions  of  the  cotton  belt,  the  nights  being  too  cool.  In  Okla- 
homa and  Texas  there  has  been  too  much  rain,  while  rain  Is  needed 
for  late-planted  cotton  in  portions  of  Alabama  and  Georgia.  In  Texas 
lields  are  grassy,  but  elsewhere  cultivation  has  made  favorable  prog- 
ress. 

Egyptian  Crop.— Advices  from  Cairo,  Egypt,  under  date 
of  May  22  are  to  the  effect  that,  according  to  the  Inspector 
General  ot  Irrigation,  Egypt's  cotton  crop  will  be  saved,  the 
flood  of  the  Nile  having  begun  to  increase  and  having  already 
passed  Khartoum.  The  area  in  cotton  is  estimated  to  be 
larger  than  ever  before,  the  growth  is  said  to  be  very  good 
and  irrigation  satisfactory.  Cultivators,  it  is  reported,  ex- 
pect a  large  crop,  despite  the  unusually  low  Nile. 

Domestic  Exports  op  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  March  and  for  the  nine  months  ended 
Mch.  31,  1900,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented : 


.!U«»*titi««  0/  ManufactwTit  of  Cot- 
ton (colored  and  uncolored) 
exported  to— 


amted  Kingdom 

France 

Jenoanr  

3ther  oountries  In  Europe. . . . 

British  North  ^merloa 

Cent.  Amer.  &  Brit.  Honduras 

nexioo 

janto  Domingo 

vQba ,.........»••• 

Puerto  Rloo 

other  W.  Indies  &  Bermuda.. 

Argentine  Repabllo 

iraill  ••••• 

Onited  States  of  Colombia... 
Other  ooun tries  In  S.  Amerloa 

Obina 

8rltl8b  Bast  Indies 

HonK  Kong 

Japan  

■^rit.  Posfies'nsln  Australasia 

Hawaiian  Islands 

Philippine  Islanas 

)tiiei  Asia  and  ooeanioa.... 

Afrloa 

Other  oountrles 


Total  yards  of  above.. 

Total  valnei  of  above. 

/alae  peryard 


yards 


7aluei  0/  othtr  Manutaetvrts  o] 
Cotton  exported  to— 

United  Kingdom 

f ranoe 

9ermany 

Other  oonntrles  in  Europe 

•^Tttlsh  North  Aranrlna 

Centn  Amer.  k  British  Honduras 

d«xloo 

Janto  Domingo 

Cuba 

Puerto  Rloo 

Other  W.  Indies  and  Bermuda.... 

Argentine  Bepnbllo 

Brazil 

Dnlted  States  of  Colombia 

Other  countries  In  80.  Amerloa. . 

China 

British  Bast  Indies 

Honft Kong 

<^ritif>h  Australasia 

Hawaiian  Islands 

Philippine  Islands 

)tner     ooanirles    in     Asia     and 

Ooeanioa 

4irloa 

ittaer  oountriea 


Total  value  of  other  manufsc 

tores  of 

Aggregate  value  of  all  ootton  good  s 


Month  endino  Mch.  31. 


1900. 


652,801 

'  12.673 

88,04d 

M2;i,5io 

1,189.38:2 

408.S05, 

237.7/9 

40l),80s 

38,017 

l,807.y62 

814,097 

447,t6e 

264,098 

2.300.07( 

23,480.815 

1,746,207 

9C,84U 

17,301 

185,377 

254,200 

61,v:00 

4,608.971 

46,040 

21,468 


39,928,735 


|a,ll&,904 
rOoSO 


$106,670 

l,8o7 

81,848 

20,a78 

242,395 

37,326 

38.786 

4,0«S 

16,201) 

667 

9,770 

1,848 

3,486 

3,241 

6.782 

1,0  <6 

121 

1.268 

18.713 

47,166 


12,436 
7*<6 

i.ezd 

$655,268 
$2.771.172 


1899. 

1,65S,375 

'  63,fl()7 
li^,69tf 

2,948,881 

1,241, ;6v 
8U1.47? 
482.491 

l,2l4,dU3 
485.711 

1,0^3,479 
247,043 
767,800 
881,573 

2,771,2d3 

23,433,69e 

4H7,6«0 

69,404 

9,0U0 

159.879 

331.457 

8,092,198 
l,«66,e3' 


46,466,969 


$1,900,184 
$-0483 


44.728 
4:8 

29,586 

7,999 

af8.«64 

lf*.w^O 

40,9S8 
2,064 

18,516 
4.275 

17.377 
8.952 
8.907 
8.219 
8.873 
1,660 
19b 
1.0  •- 

16,210 

23,715 


6,839 
12.678 


$649,258 


9  moB.  ending  ilch.  31 


1899-l«00.      1898-99. 


4,940,093 

32,iill 

157.887 

766,271 

6,64  ,097 

11.940,632 

6.7.<8,9.l4 

844.744 

6.6)0,458 

2,2-6,420 

15,269,89'^ 

1.604.0  3 

4,9  9,lt<8 

3.752.659 

16  276.000 

156,»30,265 

e,'.i87,»6l 

246,40« 

368.260 

2.059,202 

2.782,481 

212.191 

29.712.170 

8,480.473 

24.976 


a87,715,667 


$14,368,782 
$-0490 


$480,860 

10.818 

251.860 

116  800 

1.604,738 

298,:<68 

318,713 

13.160 

133.U2 

23,'-8b 

117.614 

16,113 

83  605 

86,061 

&4.46c 

11.771 

4,088 

9,318 

2;<5.-ll 

318.126 

6,088 

89.119 
4B.O»8 
14.267 


$t.218,672 


$2.600.3921$  8.667,43« 


0.174.210 

14,3o7 

173,102 

1,<14,721 

14,696,118 

9,276,110 

5,9s7,2ei 

2.662,309 

4,056,780 

1.001,304 

14,264,308 

2,2^  4,339 

7,196.271 

6,734,301 

25,886,877 

159.037.906 

6,381,446 

454,516 

499,298 

1,578.237 

2.168,576 


20.058.529 

6,761,888 

26.100 


209,068.034 


$13,740,417 
$-0460 


$326,654 

17,088 

154,160 

61,678 

1.388,578 

166503 

285,150 

23,748 

60,183 

10,700 

95,130 

53,864 

83,046 

83,728 

36.864 

16,002 

2,087 

13,471 

152,488 

222,602 

104 

66.176 

87,011 

2,033 


$3.284.37e 
$17,024,780 
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Famine  in  India. — Cable  advices  from  London  indicate 
that  the  Secretary  of  State  for  India,  Lord  George  Hamilton, 
in  replying  to  a  question  in  the  House  of  Commons  on  Thurs- 
day, said  that  he  regretted '  that  no  material  change  for  the 
better  had  yet  taken  place  in  the  famine-stricken  districts. 
The  showers,  he  said,  had  done  some  good  in  parts,  but  the 
monsoon  was  still  awaited. 

Shippinq  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  75,791  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baleu 

Nbw  York— To  Liverpool,  per  steamers  Georglc,  8,652 

Philadelphian,  61 8,713 

To  Hull,  per  steamer  Galileo.  251 251 

To  Manchester,  per  steamer  Manchester  Shipper,  3,731 

upland  and  7b  Sea  Island 3,807 

To  Bremen,  per  steamer  Main,  3.^01 3,601 

To  Hamburg,  per  steamer  Gral  Waldersee,  100 100 

To  Rotterdam,  per  steamers  Maasdam,  39 Rotterdam, 

200 239 

To  Barcelona,  per  steamers  Werra,  98 98 

To  Genoa,  per  steamers  Christiana,    100 Marco  Min- 

ghetti,  200. ...Werra,  1,009 1,309 

To  Naples,  per  steamers  Christiana,  842 Marco  Min- 

ghetti.  300.. -.Werra,  299 1,441 

New  OBLBAN8— To  Liverpool— May  22— Steamers  Wanderer, 

3,108 3,108 

To  Belfast— May  22— Steamer  Qlenarm  Head,  4,221 4,221 

To  Hull-May  22-Steamer   Bergona,  1,327 May  23— 

Steamer  Lizzie  Westoll,  1,700 3,027 

To  Havre— May  24-Steamer  Spanish  Prince,  2,756 2,756 

To  Hamburg— May  18— Steamer  Gracaria,  494 494 

To  Bremen— May  23-8teamer  Hatasu,  5,649 5,649 

To  Antwerp-May  23-  Steamer  Wineland,  2,347 2,347 

To  RotterdamMay  25— Steamer  Llanover,  1,200 1,200 

To  Genoa— May  24— Steamer  Oleta,  7,880 7,880 

To  Venice-May  21— Steamer  Istok,  1,902 1,902 

To  Trieste— May  21— Steamer  Istok,  1,514 1,514 

Galveston— To  Hamburg— May  18— Steamer  Cape  Corrientee, 

1.551 1,551 

PBN8ACOLA— To  Liverpool— May  19— Steamer  «racia,  3,085...  3,085 

To  Hamburg-May  17— Steamer  Torino  (additional),  239...  239 

To  Genoa-May  19— Steamer  Carlisle,  983 983 

Wilmington— To  Falmouth— May  25— Steamer  Aciuilla,  7,846.  7,846 

NoBi OLK— To  Rotterdam— May  19— Steamer  Nerano,  200 200 

Boston- To  Liverpool— May  18— Steamer  Sachem,  200 May 

23— Steamer  New  England,  2,999 3,199 

Baltimore- To  Bremen— May  23— Steamer  Rhein,  4,908 4,908 

To  Rotterdam— May  18— Steamer  Durango,  123 123 

Total.„«..«..^..^..«. ...»i..^ - ...-    75.791 

To  Japan  since  Sept.  1  shipments  have  been  18,076  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Gah  eston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,353  bales  from  Savannah  and  167,091 
bales  from  Pacific  Coast.  To  Cnina,  8,133  bales  from  New 
York,  «&c. 

Cotton  freigHts  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool e. 

Havre c. 

Bremen c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hamc. 

Do     V.  Hull...c. 

Do     V.  St.  Pet.c. 

Genoa c. 

Trieste,  direct... c. 

Antwerp d. 

Ghent,v.Antw'p.d. 


aaiur. 

3fOM« 

Tuet. 

Wtdnet. 

Tkurt. 

27 

27 

27 

27 

27 

35 

40 

40 

40 

40 

30 

30 

30 

30 

SO 

33®35 

33935 

33®35 

33®35 

33'3>35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

26 

26 

26 

26 

26 

40 

40 

40 

40 

40 

^32 

^32 

^32 

^32 

^33 

3]  6 

3l« 

hs 

3l8 

3l6 

Fri. 


27 
40 
30 

35 
35 

47 
47 
47 
26 
40 


"32 

16 


3 


Qaotatlons  are  oenta  per  100  lbs.  or  firactiona  of  a  penny  per  lb. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow 
ing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American- Est'd. 
Total  Import  of  the  week 

Of  which  American. 

Amount  afloat 

Of  which  American 


May  4. 

itaj/ll 

May  18. 

57,000 

71,000 

55,000 

2,100 

1,400 

1,000 

100 

200 

1,400 

50,000 

66,000 

51,000 

6,000 

7,000 

9,000 

63,000 

53,000 

58,000 

670,000 

653,000 

625,000 

561,000 

545,000 

519,000 

92,000 

43,000 

39,000 

77,000 

36,000 

29,000 

74,000 

63,000 

53,000 

66,000 

50,000 

40,000 

May  2b 
34,000 


31,000 

4,000 

45,000 

599,000 

491,000 

23,000 

16,000 

46,000 

36,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  May  25  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45 


■ket,   ) 
p.  M.J 


Mid.  Upl'ds 

Bales 

Spec.  &exp. 

Futurei, 

Market,   \ 
1:45  F.  M.  \ 

Market,   \ 
4  p.  M.     \ 


Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thurtd'y 

Quiet. 

Quiet. 

Easier. 

Moderate 
demand. 

514 

5732 

5^32 

518 

3,000 

7,000 
600 

6,000 
500 

8,000 
500 

0 

Steady   at 
l-«!4@2-64 
advance. 

Quiet  at 
1-64  de- 
cline. 

Easy  at 
4-64  de- 
cline. 

Steady. 

Steady. 

Easy. 

Steady. 

Easy. 

Friday 

Moderate 
demand. 


8,000 
500 


Irreg.  at 

7-e4®10-64 

dec. 


Steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

Thus:   4  63  mean$ 

4,m 


*  The  prices  are  given  in  pence  and  64(As. 
64d..  and  5  01  means  5  l-64d. 


1212     1 

P.  M.  P.  M. 


May , 

May- J  una.. 

June-July. . . 

July-Aug.. . 

Aug.-Sept... 

Sept. -Oct.... 

Oct.-Nov.-., 

Nov.-Dec... 

Deo.- J  an.... 

Jan.-Peb.... 

Feb.-Moh... 

Mch.-AprlJ.. 


Sat. 

May  19. 


d 

5  08 
5  07 
5  05 
5  02 
4  59 
4  40 
4  28 
4  23 
4  21 
4  19 
4  19 


d. 
5  09 

5  07 
5  05 
5  03 


Mon. 

May2\. 


14:5     4 

p.  M.  p.  M. 


d. 

5  07 

5  05 
5  03 
5  01 


4  60  4  58 


4  40 
4  28 
4  23 
421 
4  20 
4  20 


4  39 
4  27 
4  22 
4  20 
4  19 
4  19 


d. 
5  04 
5  03 
5  01 

4  63 
4  56 
4  37 
4  26 
4  22 
4  20 
4  18 
4  18 


Tues. 

May  22. 


1:45 

P.M. 


d. 
4  64 
4  62 

4  60 
4  59 
4  52 
4  34 
4  23 
4  19 
4  17 
4  16 
4  15 


4 

P.M. 


d. 

5  01 
4  63 
4  61 
4  59 
4  53 
4  34 
4  24 
4  20 
4  18 
4  17 
4  16 


TTed. 

May  23. 


1:45 

P.M. 


d. 

5  02 
5  00 
4  63 
4  61 
4  54 
4  36 
4  26 
4  22 
4  20 
4  18 
4  18 


4 

P.M. 


d. 

4  62 
4  60 
4  58 
4  56 
4  50 
4  3H 
4  23 
420 
4  18 
416 
4  16 


Thars. 

May  24. 


o 

«0 


Frt. 

May  25. 


1:45 

P.M. 


d. 

4  58 
4.56 
4  53 
4  41 
4  45 
4  28 
4  18 
4  14 
4  12 
4  10 
4  10 


4 

P.M. 


d. 
4  55 

4  53 
4  51 
4  49 
4  42 
4  27 
4  17 
4  14 
412 
4  10 
ilO 


BREADSTUFFS. 

Friday,  May  25,  1900. 

The  prospective  improvement  in  the  demand  for  wheat 
flour  has  failed  to  materialize,  only  a  small  volume  of  busi- 
ness being  transacted  for  the  week.  The  market  for  the 
grain  showed  an  easier  tendency  early  in  the  week  and  this 
had  an  influence  to  hold  buyers  in  check.  Nevertheless,  the 
indications  have  been  that  the  trade  is  working  on  light 
stocks  and  sellers  have  shown  confidence  in  the  situation 
holding  steady  at  unchanged  prices.  City  mills  have  been  less 
active  but  steady.  Business  in  the  market  for  rye  flour  has 
been  quiet,  but  prices  have  held  steady.  Corn  meal  has  been 
in  moderately  demand,  but  at  slightly  lower  prices. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  moderate  scale  only,  and  no  decided  changes  have  occurred 
in  prices.  Early  in  the  week  there  was  a  fractional  decline 
in  values,  largely  from  sympathy  with  a  decline  in  the  corn 
market  and  under  realizing  sales  by  longs.  During  the 
latter  part  of  the  week,  however,  the  market  again  turned 
steadier,  prices  on  Wednesday  advancing  %(i.@%c.  Foreign 
advices  were  stronger,  crop  news  from  Europe  was  unfavor- 
able, particularly  in  France  and  Southern  Russia,  There 
was  some  buying  for  European  accounts  and  weather 
conditions  in  the  Northwest  continued  unfavorable, 
rains  being  needed.  Thursday  there  was  a  slightly 
higher  market  during  early  'Cbange,  on  less  favorable 
crop  news  from  some  of  the  winter-wheat  States.  Subse- 
quently, however,  the  improvement  was  lost,  rains  in  some 
sections  of  the  Northwest  having  a  tendency  to  ease  the 
market.  Advices  received,  however,  stated  that  mora  mois- 
ture was  needed,  and  unless  there  were  general  rains  in  the 
near  future  considerable  damage  to  the  crop  will  result. 
Business  in  the  spot  market  has  been  quiet  and  prices  have 
followed  futures.  To-day  there  was  a  quiet  market,  and 
prices  weakened  slightly  under  the  continued  large  Argen- 
tine shipments.  There  were  rumors  of  rain  in  the  North- 
west, but  they  lacked  confirmation.  Business  in  the  spot 
market  was  quiet.    Sales  for  export  were  80,000  bushels. 

DAILT  OLOSINO  PBICES  OP  NO.  2  BED  WDfTSB  IN  NKIT   YORK. 

8at.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  0.  to 80ifl  79''8  79''8  90^  S0i«  8038 

May  delivery  in  elev 7lifl  ll^e  71i«  71^  71!^  7113 

Jtily  delivery  in  elev 7258  72^8  7213  72 12  72 1«  7238 

Sept.  delivery  in  elev....    7313  72'8  73  7338  7338  73^4 

DAI1.T  CLOsnra  prices  of  no.  2  spkiho  m  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  deUvery  m elev 65%  6hH  6538  66^4  66i6  66ie 

July  deUvery  in  elev 67  6658  6688  6713  67>e  67 

Speculation  in  Indian  corn  ftrtures  has  been  fairly  active 
and  early  in  the  week  prices  declined.  Monday  there  was  a 
break  in  values  of  l^@lj^c.  Cable  advices  were  weaker, 
weather  conditions  in  the  corn  belt  were  favorable.  There 
were  rumors  from  the  interior  of  the  country  and  predic- 
tions of  an  increased  crop  movement.  These  developments 
have  a  tendency  to  prompt  selling  by  longs  to  realize  profits, 
and  under  the  increased  offerings  prices  gradually  gave  way. 
Tuesday  the  market  held  steady  and  on  Wednesday  there  was 
a  firmer  market,  prices  partially  recovering  the  decline. 
Advices  from  the  West  report  small  country  accept- 
ances, the  larger  receipts  failed  to  materialize,  for- 
eign advices  were  stronger,  and  there  was  renewed 
buying  far  investment  account.  At  the  decline  in  prices 
early  in  the  week  there  was  a  decided  improvement  in  the 
export  demand  and  this,  too,  had  a  strengthening  influence. 
To-day  there  was  a  quiet  and  slightly  easier  market,  with  no 
new  developments  of  importance.  The  spot  market  was 
fairly  active  and  steady  ;  sales  for  export  here  and  at  out- 
ports  were  370,000  bushels. 

2  MIXED  COBM  m  NETV^  YORK. 

M07i.  Tues.  Wed.  Thurs.  Fri. 
41^8  41^8  425s  421.2  4208 
4II4        41H        42  4158        41^ 

42^  4216  42%  4238  ^'iH 
4258        4218        431^        42^4        4258 

2  MIXBD   OO&N  IN  €HI0.4.GO. 

Mon.  Tiies.  Wed.  Thurs.  Fri. 
3638  36»fl  3738  3t>"6  36\ 
36^8       36-s       37'%       3738       37»4 

at  the   Wt  stern    market    have 


\ 


DAILY  CLOSING  PRICES  OP  NO. 

Bat. 
Oash  com,  f.  o.  b 43 

May  delivery  In  elev i'^^•^ 

July  delivery  in  elev. ..    4338 
Sept.  delivers  In  elev —    43''8 

DAILT  CLOSING  PRICES  OF  NO 

Sat. 

May  delivery  In  elev 3738 

July  delivery  in  elev 38 

Oats  for  future  delivery 


been  quiet,  and  the  fluctuations  in  p  C  ces  have  been  within  a 
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narrow  range.  Early  ia  the  week  there  was  a  fractional  de- 
cline in  prices,  the  decline  in  other  grains  having  a  tendency 
to  make  bear  operators  more  aggressive,  and  under  these 
offerings  values  weakened  slightly.  Subsequently,  however, 
there  developed  a  steadier  tone,  and  the  loss  was  partially  re- 
covered. Business  in  the  spot  market  has  been  moder- 
ately active  at  steadier  prices.  To-day  the  market  for  futures 
was  easier,  with  the  country  selling.  The  spot  market  was 
steady. 

DAILY  OliOSIMa  PRICES  OP  OATS  m  NBUT  YORK. 
Sat. 


ifOH,  Tue».  Wed.  Thurs.  Fri. 
26\       26%        27  27  27 

2812       281^       28%       23%       28% 

2  MIXED  OATS  IN  CHICAGO. 

Ifon.  Tuea.  Wed.  thurs.  Fri. 
21%  21%  2216  21''9  2II3 
21''8        21%        22  2158       2II3 

Rye  has  been  in  limited  demand  and  firmly  held.     Barley 
has  been  in  slow  demand  with  the  tendency  in  buyers'  favor. 
Following  are  the  closing  quotations: 


No.  2  mixed  In  elev 27 

Ko.  2  white  in  elev 28ifl 

DAILT  OLOSIMO  PBIOBS  OF  NO. 

8at. 

VLaiy  delivery  In  elev 22ifl 

July  delivery  in  elev 2214 


PLOOK. 


Fine $2  1.5  t»2  40 

Superfine 2  20  '32  50 

Kxtra,  No.  2 2  20  ®2  60 

Extra,  No.  1 2  45  -92  90 

Clears 2  70  ®3  40 

Btraights 3  30  -aS  50 

Patent,  spring 3  60  '94  30 


Patent,  winter ....  $3  60  -a  3  80 

City  mills,  patent..  3  85  ®4  00 

Ryeflonr.supertlne  2  90  ®3  50 

Buckwheat  flour -9  .... 

Com  meal— 

Western.eto 2  40  «2  35 

Brandy  wine 2  40  ■a  2  45 


(Wheat  flour  In  sacks  sells  at  prices  helow  those  for  barrels.) 


Wheat,  per  busn.— 
Hard  Duluth,  No.l 
N'thera  Dul.,  No.l 
Red  winter.  No.  2. 
N'thern  N.Y.  No.l. 

Oats— Mix' d,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


OBAIN. 


c.       o. 

75    ®76'^8 
73    -317478 
781^ '98038 
71i8®73 
26iaa2flifl 
28i2®33 
27    ®28 
28%®29% 


0. 


Com,  per  bush.— 

Western  mixed 40i4'a43''8 

No.  2  mixed 40%®43'78 

Western  yellow 42    ®43''a 

Western  white 42    is^Z'^^ 

Rye,  per  bush— 

western 57    ®61% 

State  and  Jersey.... ..58    -962 

Barley— Western 50    ®52 


Feedint: 4134®49 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Toesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
May  21,  as  follows  : 

Weather.— A-bundant  rains  have  relieved  drought  conditions  in  the 
Middle  Atlantic  States;  but  droufrht  continues  in  the  upper  Missouri 
Valley,  Minnesota  and  Northern  Wisconsin,  and  the  need  of  rain  is  be- 
ginning to  be  felt  in  portions  of  the  East  Gulf  States  and  Florida.  The 
temperature  conditions  on  the  Pacific  Coast,  in  the  upper  Missouri 
Valley,  and  over  the  greater  part  of  the  country  east  of  the  Missis- 
sippi River  have  been  favorabie  for  rapid  growth,  especially  in  the 
Ohio  Valley  and  Middle  and  South  Atlantic  States,  although  com- 
plaints of  cool  nights  are  received  from  Tennessee  and  the  Central 
Gulf  States.  From  Nebraska  and  Wyoming  southward  to  the  Rio 
Grande  the  week  has  been  abnormally  cool  and  unfavorable  tor  the 
advancement  of  crops.  On  the  Pacific  Coast  crops  have  made  satis- 
factory growth,  aitliough  drying  winds  proved  detrimental  to  late 
grain  in  portions  of  California. 

Corn.— In  the  States  of  the  lower  Missouri  and  upper  Mississippi 
valleys  corn  has  experienced  less  favorable  conditions  than  in  the 
previous  week,  owing  to  prevalence  of  low  temperatures  and  excess- 
ive moisture.  In  the  Ohio  Valley  and  Middle  Atlautic  States  the  con- 
ditions have  been  highly  favorable  for  germination  and  growth,  aa 
well  as  for  planting.  In  Minnesota  and  the  Dakotas  planting  is  nearly 
finished,  and  In  Wisconsin  and  Michisan  is  well  advanced. 

Wintek-Wheat.— More  numerous  reports  of  irjury  to  winter-wheat 
by  the  Hessian  fiy  are  received  than  in  the  previous  week,  especially 
in  the  States  of  the  Ohio  and  Central  Mississippi  valleys,  but  other- 
wise the  crop  has  made  satisfactory  advancement,  although  too  rank 
growth  is  reported  from  portions  of  Nebraska  and  Texas.  On  the 
Pacific  Coast  the  outlook  continues  generally  favorable. 

Spring-Wheat.— Over  the  Northern  portion  of  the  spring- wheat  re- 
gion rain  is  generally  needed,  especially  for  late  sown  spring-wheat, 
but  over  the  Southern  portion  the  crop  is  doing  well. 

Oats. -Oats  have  made  slow  growth  in  the  upper  Missouri  and  Red 
River  of  the  North  valleys,  and  although  recent  rains  have  improved 
the  condition  of  the  crop  In  the  Ohio  Valley  and  Middle  Atlantic 
States,  unfavorable  reports  continue  from  these  districts.  Generally 
throughout  the  Gulf  States,  lower  Missouri  and  Central  Mississippi 
valleys  the  outlook  continues  satisfactory. 

Tobacco,— Transplanting  of  tobacco  has  begun  in  Kentucky,  Ohio 
and  Maryland,  conditions  being  very  favorable  for  this  work  in  Vir- 
ginia and  North  Carolina.    The  supply  of  plants  continues  abundant. 

Fruit.— The  fruit  outlook  continues  encouraging,  although  apples 
are  dropping  quite  extensively  in  the  lower  Missouri,  Central  Missis- 
sippi and  Ohio  valleys,  and  in  some  of  the  Southern  States. 

For  other  tables  usually  clven  here  aee  page  1033. 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P,  M.,  May  25, 1900. 

The  only  favorable  feature  in  the  dry  goods  situation  at 
first  hands  during  the  week  has  been  the  continued  demand 
for  heavy  brown  cottons  for  export,  and  that  has  been  less 
pronounced  than  last  week.  The  home  trade  has  not  in- 
creased its  purchases  in  any  direction,  and  business  on  its 
account  has  been  limited.  Neither  the  jobbing  nor  the 
manufacturing  trades  are  placing  orders,  except  with  marked 
conservatism,  and  but  little  interest  is  taken  in  the  situation 
beyond  positive  requirements.  In  both  cotton  and  woolen 
goods  the  general  tone  of  the  market  is  easier  and  the 
tendency  of  prices  is  towards  a  lower  level  in  various  direc- 
tions. The  course  of  the  market  for  raw  material  has  had 
an  adverse  influence  over  the  market  for  cotton  goods  and 
there  has  been  no  strength  in  wool  to  offset  the  influence  of 
a  decidedly  slow  business  coming  forward.  It  is  expected 
that  the  Fall  River  committee  will  shortly  make  a  radical 
reduction  in  the  price  of  print  cloths,  as  outside  markets  are 
making  sales  at  %c.  to  i^c.  below  Fall  River  quotations.  The 
jobbing  trade  has  ruled  quiet  but  the  retail  trade  has  been 
fairly  active. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  21  were  6,195 


packages,  valued  at  |253,604,  their  destination  being  to  the 
points  speoified  in  the  tables  below : 


New  York  to  May  21 


Great  Britain 

Other  European. . 

China 

India 

Arabia 

Africa 

West  Indies 

Mexico 

Central  America.. 
South  America... 
Other  Ooantries. . 


Total. 


1900. 


Week.   Since  Jan.  1. 


54 
10 


30 

1,832 

33 

658 

80 

119 

3,229 

160 

6,195 


820 

633 

110,487 

7,856 

17,779 

2,107 

10,134 

1,453 

5,121 

19,541 

3,515 


179.446 


1899. 


yi/eek.   Since  Jan.  1, 


22 

2 

16,356 

"529 
535 

778 

68 

219 

521 

97 


19,127 


913 

448 

107,355 

1,494 

21,398 

6,177 

12,160 

1,981 

4,158 

20,254 

4,080 


180,418 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  |7,343,676  in  1900,  against  |6,318,446  In  1899. 

The  market  for  brown  cottons  has  shown  a  quiet  business 
doing  for  export  on  the  basis  of  prices  established  last  week, 
bat  only  a  slow  demand  from  the  home  trade  for  any  weight 
has  been  reported,  at  irregular  prices.  In  fine  grey  goods  the 
market  has  been  inactive.  Bleached  cottons  are  only  selling 
in  small  quantities.  There  is  no  change  from  open  quota- 
tions in  leading  makes,  but  in  some  other  directions  the  mar- 
ket is  in  favor  of  buyers.  Denims  are  irregular,  with  a  light  de- 
mand. Other  coarse,  colored  cottons  unchanged  in  price,  with 
a  limited  business  doing.  Wide  sheetings  and  cotton  flannels 
and  blankets  are  steady.  Kid-finished  cambrics  easy.  The 
demand  for  light  fancy  prints  is  limited  at  irregular  prices. 
Staples  steady  with  a  moderate  demand.  Ginghams  are  un- 
changed in  all  respects.  Regular  print  cloths  neglected  at 
Fall  River,  where  the  price  is  nominally  3i^c. ;  other  sellers 
accepting  3c.  to  3i^c.  per  yard.    Odd  goods  dull. 

Woolen  Goods. — The  market  for  men's  wear  woolen  and 
worsted  fabrics  has  ruled  weak  in  fancies  in  both  all-wool  or 
worsted  and  in  cotton  mixed  varieties,  and  some  lots  have 
been  cleaned  up  at  considerable  reductions  in  price.  In 
staple  lines,  such  as  serges,  clays  and  cheviots,  the  general 
tone  is  steadier  than  in  fancies,  but  some  of  the  transactions 
recorded  show  irregularity  in  these  also.  The  demand  from 
the  clothing  trade  is  indifferent  and  jobbers  are  buying 
lightly.  Business  in  overcoatings  has  been  without  special 
feature.  Cloakings  slow  with  prices  irregular.  Flannels 
and  blankets  are  quiet,  but  prices  steady.  Carpets  have 
been  in  fair  demand  on  the  new  fall  price  schedule. 

Foreign  Dry  Goods. — The  business  doing  in  the  market 
for  foreign  merchandise  has  been  on  a  limited  scale  this 
week  in  all  lines.  Dress  goods  are  steady.  Silks  irregular. 
Linens  steady.     Burlaps  easy. 

Importations  and  Warebonse  \¥ltlidrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  24,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

California. — Decision  Affecting  Assessments.— The  State 
Supreme  Court  on  May  16,  1900,  rendered  a  decision  adverse 
to  the  contention  of  the  City  and  County  of  San  Francisco  that 
bonds  of  railroads  and  other  quasi-public  corporations  held  in 
California  and  secured  by  tne  property  of  the  corporations 
situate  in  the  State  could  be  taxed.  The  suit  was  brought 
by  the  Germania  Trust  Co.  to  recover  taxes  paid  on  such 
securities  under  protest.  The  trial  court  sustained  the  de- 
murrer entered  to  the  complaint,  from  which  ruling  the  com- 
pany appealed.  The  State  Supreme  Court  has  reversed  the 
opinion  of  the  lower  court  and  has  directed  it  to  overrule  the 
demurrer  to  the  complaint.  It  seems  that  in  the  case  of 
railroad  and  other  quasi-public  corporations  a  tax  is  levied 
and  collected  on  the  actual  value  of  the  property,  without 
any  deductions  for  indebtedness,  and  to  tax  the  bonds  of 
such  corporations  again  in  the  hands  of  holders  would  be 
double  taxation,  which  is  forbidden  by  the  California  Con- 
stitution. 

Cincinnati,  Ohio. — Annexation  Ordinance  Repealed.— On 
May  81,  1900,  the  Board  of  Legislation  passed  an  ordinance 
repealing  that  passed  May  7,  1900,  providing  for  the  annex- 
ation of  certain  villages  and  hamlets  to  the  city  of  Cincin- 
nati. The  reasons  given  in  the  repealing  ordinance  for  this 
action  are  as  follows  : 

Whereas,  Since  tbe  adoption  of  the  ordinance  aforesaid,  changes  have  been 
made  or  attempted  to  be  made  within  said  territory  so  sought  to  be  annexed, 
which  if  legal  and  carried  out  would  place  burdens  upon  this  city  in  the  way  of 
bonded  indebtedness,  corporate  contracts  and  franchises  not  contemplated 
by  this  board  when  adopting  the  said  ordinance,  and  which  would  violate  the 
purpose  and  intent  of  said  ordinal  ce,  and  would  unduly  increase  taxation  and 
otherwise  seriously  impair  the  best  interests  of  Cincinnati,  now  therefore,  etc. 

tJalTtSton,  Texas. — Sewer  Bonds  Part  Valid  and  Part  In- 
valid.—On  May  23,  1900,  Judge  W.  H.  Stewart,  m  the  Tenth 
District  Court,  handed  down  a  decision  declaring  valid  $93,- 
600  of  the  $300,000  Donds  proposed  to  be  issued  for  sewer 
purposes,  while  the  remaining  $206,400  were  held  invalid. 
It  is  stated  that  an  appeal  will  be  taken  to  the  decision.  See 
Chronicle  Feb.  10,  1900. 

Eenincky. —  Oovernorship  Dispute  Decided.— On  May  21, 
1900,  the  U.  S.  Supreme  Court  announced  its  decision  in  the 
case  involving  the  Governorship  of  Kentucky.  The  Court,  by 
a  vote  of  6  to  3,  refused  to  take  jurisdiction,  thus  allowing 
the  judgment  of  the  State  Court  of  Appeals  in  favor  of  Gov- 
ernor Beckham,  the  Democratic  contestant,  to  stand. 

Bond  Calls  and  Redemptions. 

Caldwell  County,  Mo. — Bond  Call.— Thia  county  called 
for  payment  May  2,  1900,  6^  boada  Nos.  10  to  18,  ioclusive, 
each  in  denomination  of  |500  and  dated  May  2,  1898. 

Clark  County,  M.O.— Bond  Call.— Interest  ceased  on  May 
12,  1900,  on  bonds  Nos.  6,  7,  8  and  9,  each  for  $1,000.  Secu- 
rities carried  Q%  interest  and  were  dated  May  12,  1886, 

Colorado. —  Warrant  Call. — The  following  warrants  were 
called  for  payment  May  10,  1900  :  Nos.  3667  to  3686,  inclu- 
sive, on  revenue  of  1898;  Nos.  1953  to  2236,  inclusive,  on  rev- 
enue of  1899;  Nos.  664  to  716  on  revenue  of  1900.  Also 
Capitol  Building  warrants  Nos.  1125  to  1176. 

Freedom  Township,  Lafayette  County,  Mo. — Bond  Call. 
—  Bond  No.  23,  dated  July  23,  1890,  and  bearing  5%  interest, 
was  called  for  payment  May  15,  1900. 

Galveston  Couniy,  Texas. — Offers  to  Purchase  Bonds. — 
This  county  desires  to  redeem  a  certain  amount  of  the  6^ 
bonds  maturing  May,  1902.  Tenders  for  the  sale  of  any  of 
these  bonds  to  the  county  will  be  received  until  June  11, 
1900,  by  Geo.  H.  Law,  Jr.,  County  Clerk. 

Uill^borongh  County,  Fla.—Bond  Call.— The  following 
bonds  have  been  called  for  redemption  :  Nos.  30,  44,  67,  61. 
67,  81  and  84. 

Milwaukee,  Wis.— Bond  Redemption  Notice. —John  R. 
Wolf,  City  Comptroller,  gives  notice  that  the  Commissioners 
of  the  Public  Debt  will  receive  proposals  on  or  before  June  1, 
1900,  at  10  A.  M.,  from  holders  of  Milwaukee  City  bonds  sub- 
ject to  retirement  by  lot  at  or  below  par,  to  surrender  their 
bonds  for  cancellation  to  an  amount  not  greater  than  the 
total  of  the  sinking  fund  on  hand,  in  pursuance  of  the 
provisions  of  the  charter. 

Providence,  R.  I.— Bonds  to  be  Purchased.— D,  L.  D. 
Granger,  City  Treasurer,  gives  notice  that  he  will  purchase 
at  a  premium  and  accrued  interest  any  of  the  water  bonds 
maturing  July  1, 1900. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ada  County,  Idaho.— Bicis.— Following  are  the  bids  re- 
ceived May  14  for  the  $15,000  10-19.year  (serial)  gold  bridge 
bonds : 

For  6%  Bonds. 
W,  J.  Hayes  &  Sons,  Cleve....f  1S,68S  00 
Spokane  &  Basrern  Tr.  Co...  16,4H7  60 
First  Nat.  Bank  of  Idaho  ...  16.226  00 
Gr'd  Lodge  A.  F.  &  A.M.,Ida.  15,000  00 

As  before  stated,  ue  bonds  were  awarded  to  N.  W.  Harris 
&  Co.,  Chicago,  the  price,  however,  being  101'78,  not  100*78, 
as  was  iuadverteutly  reported  in  the  Chronicle  last  week. 

Adams,  Jeiferson  County,  N.  Y.—Bortd  Sa/e —On  May  21 
the  $21,000  5-25  year  (aerial)  water-works  bonds  were  award- 


For  iM%  Bonds. 
N.  W.  Harris  A  Co..  Chlca«o.$16,267  00 

W.  E.  Bell,  Spokane 16,106  00 

W.  J.  Hayes  &  Sons,  0.      e...  U.760  00 


ed  to  the  Oneida  County  Savings  Bank,  Rome,  at  par  for  a 
S^%  bond.    Following  are  the  bids  received  : 


For  314%  Bonds. 
Oneida  Co.  Sav.  Bank,  Rome Par 

For  3  a*  %  Bnnas. 
Jeflerson  Co.  Sav.  B'k.Watert'n   Par 

Ifor  3*40%  Bonds. 
I.  W.  Sherrlll,  Poughkeepsle....  100-50 
P.  H.  C.  Reynolds,  Bangor Par 


For  3!^  Bonds. 

W.J.  Hayes*  Sons.  Cleve 102'78 

R.  B.  Smith  &  Co.,  New  York...l02-00 

Geo.  M  Haha,  New  York lOfSS 

Uenison,  Prior  &  Co..  Cleve 101'4i 

W.  R.  Todd  &  Co.,  New  York....  100-50 
Farson,  l^each  &  Co.,  New  York.  100-30 


For  description  of  bonds  see  Chronicle  May  5,  p.  906. 

Akron,  Ohio.— Bond  Offering.— O  a  June  16,  at  11  a.m., 
the  Finance  Committee  of  the  Citv  Council  will  offer  at  pub- 
lic sale  at  the  City  Clerk's  office  $73,000  i%  refunding 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  June 
16,1900.  Interest  will  be  payable  semi- aanually  at  the  Na- 
tional Park  Bank,  New  York  City.  Principal  will  mature 
June  16,  1910. 

Andover,  Mass.— Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.m..  May  31,  by  Geo.  A.  Parker,  Town 
Treasurer,  for  $15,000  4%  sewer  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  June  1,  1900.  Interest  will  be 
payable  semi-annually  at  the  National  Bank  of  the  Common- 
wealth, Boston.  Principal  will  mature  June  1, 1905.  Bonds 
are  issued  under  authority  of  Chapter  386,  Laws  of  1895. 

Anne  Arundel  County,  Md. — Bonds  Defeated.— At  the 
election  held  May  21  the  proposition  to  issue  $200,000  bonds 
as  a  subscription  to  the  Baltimore  &  Southern  Railroad  was 
defeated. 

Augusta,  Ga.— Bond  Issue. — This  city  has  issued  in  ex- 
change for  a  like  amount  of  old  bonds  $62,000  33^«  bonds, 
receiving  theief or  the  sum  of  |3 10  as  a  premium.  The  new 
bonds  are  part  of  an  issue  of  .|82,000,  mention  of  which  was 
made  in  the  Chronicle  March  24,  IbOO.  They  are  in  de- 
nomination of  $i, 000,  dated  April  2,1900.  Interest  will  be 
p4yable  semi-annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  April  1,  1930. 

Batesville  (Ohio)  School  District.— Bonds  Fofed.— This 
district  has  voted  in  favor  of  issuing  $4  000  bonds  under  the 
bill  passed  by  the  late  Legislature.  Full  details  of  these 
bonds  are  yet  to  be  determined  upon. 

Bellevue,  Ohio.— Bond  O^e  ring. —Proposals  will  be  re- 
ceived until  12  M  ,  June  20,  by  W.  A.  Boyd,  Village  Clerk, 
for  |30,000  4%  water- works  bonds,  Securities  are  m  denom- 
ination of  $500,  dated  June  20,  1900.  Interest  will  be  pay- 
able semi-annually  at  the  American  Exchange  National  Bank, 
New  York  City.  Principal  will  mature  part  each  six 
months  as  follows :  $500  on  March  1  yearly  from  1903  to 
1923,  inclusive;  $500  yearly  on  Sept.  1  from  1903  to  1905,  in- 
clusive, and  $1,000  yearly  on  Sept.  1  from  1906  to  1923,  in- 
clusive. A  deposit  of  $500,  or  a  certificate  of  deposit  on 
some  Bank  in  bellevue,  for  that  sum  will  be  required  with 
each  bid.  Proposals  must  be  made  on  blanks  supplied  by 
the  City  Clerk,  and  the  successful  bidder  will  be  required  to 
furnish  blank  bonds. 

Biloxi,  .ttiss. — Bond  Offering.— We  are  advised  that  pro- 
posals will  be  received  at  any  time  by  W.  A.  White,  Acting 
City  Attorney,  for  the  $17,000  bridge  bonds  voted  at  the 
election  held  May  5.  Securities  are  in  denomination  of 
$500.  Interest  will  be  at  the  rate  of  5%,  payable  annually  in 
New  York  City.  Principal  will  mature  part  yearly  for  20 
years,  the  average  being,  according  to  our  informant,  about 
14  vears. 

Boise  City,  idaho. — Bond  Offering  —Proposals  will  be  re- 
ceived until  12  M.,  June  18,  by  J.  H.  Richaids,  Mayor,  and 
the  Common  Council,  for  $59,854  65  5%  gold  f nndini^  bonds. 
Securities  \i  ere  voted  at  the  election  held  April  30.  They 
are  in  denomination  of  $500,  except  bond  No.  120,  which  will 
be  for  $3'i4  65  Interest  will  be  payable  January  1  and  July  1 
at  the  office  of  the  City  Treasurer  or  at  the  Chase  National 
Bank,  New  York  City.  Principal  will  mature  July  1,  1920, 
subject  to  call  after  July  1,  1910.  A  certified  check,  payable 
to  Boise  City  without  conditions  for  5%  of  the  amount  of 
bonds  bid  for  must  accompany  proposals.  The  legality  of 
said  bonds  must  be  determined  Dy  all  bidders  prior  to  the 
filing  of  their  bids  with  the  City  Clerk  of  said  city,  and  each 
bid  must  recite  that  the  purchaser  agrees  to  accept  said 
bonds  whenever  they  are  signed,  executed  and  delivered  by 
the  proper  officers  of  said  Boise  City.  Proposals  will  be 
opened  at  8:30  p.  m.,  June  20,  at  the  Council  Chamber  in  the 
City  Hall. 

Bond  Hill,  Ohio. — Bids.— Following  is  a  complete  list  of 
the  bids  received  on  May  7  for  the  $18,000  street  and  $7,000 
sewer  5%  20-year  bonds: 

. Premium.  > 

Street  BomU.  Sewer  Bonds. 

Seasongood  &  Mayer,  CIncianati |4.1i-8  eo  $l.e2:i»0 

S.  Kuhn  &  Sons,  Cincinnati 4,095  00  1,692S0 

German  National  Bank,  Cincinnati 4,(«500  1,6^260 

W.  J.  Hayes  &  Sons.  Cleveland 4,06000  1,6?600 

W.  R.  Todd  <S  Co.,  CinclnDatl 3,78000  1,47000 

Atlas  National  Bank,*  inclnnatl «,>0000  1,40000 

P.  S.  Brlggs  &  Co.,  Cincinnati 8,50000  1,800  00 

Rudolph  KleybolteA Co..  Cincinnati 8.476  00  1.80600 

TheLamprechiBros.  Co.,  Cleveland 2,60000  l,OoOOO 

As  stated  last  week,  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati. 

Buffalo,  N.  Y.—Bond  7«s«e.— This  city  has  issued  a  bond 
for  $1,402  41,  bearing  4%  interest  and  maturing  in  one  year. 
Bond  has  been  taken  by  the  City  Comptroller  in  trust  for  the 
Bailey  Avenue  Sewer  Sinking  Fund. 

Butler  County,  Ohio.— Bonds  Re  awarded.— P.  S.  Briggs 
&  Co.,  Cincinnati,  have  refused  the  $70,000  4%  bonds  awarded 
to  them  on  May  1  and  the  bonds  have  been  re-awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  par  for  3-65  per  cents 

Cabell  County,  W.  Ya.— Bond  Sale.— On  May  21  the  $60,- 
000  if  6-year  court-house  bonds  were  awarded  to  the  State  at 
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par,  accrupd  interest,  and  the  privilege  of  redeeming  $12,000 
of  the  bonds  yearly.  The  only  other  bid  received  was  that 
of  Seasongood  &  Mayer,  Cincinnati,  at  100"30  for  bonds  ma- 
turing in  five  years  as  advertised. 

Calvert  C'oanty,  Ad.— Bond  Sale. — This  county  sold  on 
May  8  $1,000  5%  one  and  two-year  bonds  issued  for  the  pur- 
pose of  meeting  court  expenses.  Securities  are  in  denomina- 
tion of  $100  and  were  taken  as  follows  :  $200  by  Chas.  Jli, 
Marsh,  $300  by  Dr.  T.  King,  $100  by  Miss  M.  Wilson  and  the 
remaining  $500  by  local  investors.  These  bonds  are  part  of 
an  issue  of  $5,000  1-5-year  bonds  which  will  be  sold  in  small 
lots  as  needed.  Another  $1,000  will  be  sold  in  November 
next.    Interest  will  be  payable  annually. 

Camden,  N.  3.— Bona  Sale.— On  May  21  the  $12,000  fire- 
engine-house  bonds  were  awarded  to  Sutro  Bros.  &  Co.,  New 
York,  at  103-65.    Following  are  the  bids : 


Sutro  Bros.  &  Co.,  New  York 103-66 

W.  R.  Todd  &  Co..  New  York...  102-76 


Camden  Safe  Dep.  &  Tr.  Co 102-76 


For  description  of  bonds  see  Chronicle  May  12,  p.  958. 

Carthage,  Ohio. — Bond  Offering, — Proposals  will  be  re- 
ceived until  12  M  ,  June  19,  by  Lewis  Hall,  Village  Clerk,  for 
$1,800  5^  10  year  sidewalk  bonds.  Securities  are  issued 
under  authority  of  Section  2334,  a,  b  and  c,  Revised  Statutes 
of  Ohio.  They  are  in  denomination  of  $300,  dated  June  12, 
19g0.  Interest  will  be  payable  annually  at  the  German  Na- 
tional Bank,  Cincinnati.  Accrued  interest  to  date  of  deliv- 
ery of  bonds  will  be  added  to  the  amount  offered  by  suc- 
cessful bidder. 

Cass  Conuty,  Ind.— Bond  Sale.— On  May  23  the  $35,000 
i}4%  Jackson  Township  gravel-road  bonds  were  awarded  to 
Campbell,  Wild  &  Co.,  Indianapolis,  at  101"03.  For  de- 
scription of  bonds  see  Chronicle  May  19,  p.  1008. 

Charlotte,  N.  C. — Bonds  Proposed. — We  are  advised  that 
the  Board  of  Aldermen  has  passed  a  resolution  recommend- 
ing the  issuance  of  $225,000  bonds  for  various  improvements. 
Permission  to  issue  these  bonds  must  first  be  obtained  from 
the  State  Legislature,  which  will  not  meet  until  January 
next,  after  which  the  question  must  be  submitted  to  a  vote 
of  the  people, 

Chicago,  111. — Loan  Negotiated.— This  city  has  negotiated 
at  par  witu  several  local  banks  $3, COO, 000  5%  tax  certificates. 
These  certificates  are  dated  May  10, 1900,  and  will  be  payable 
out  of  the  tax  receipts  for  1900,  when  collected,  which  will 
be  early  in  1901. 

Clay  Coaiity,  Iowa — Bids.— Following  is  a  full  list  of  the 
bids  received  May  15  for  the  $50,010  i%  court-house  bonds  : 


R.  Kleybolte  &  Co.,  Cincin... $61,117  00 
Stoddard,  Nye  &  Co..  Minn...  51.030  00 

First  Nat.  Bank,  Chicago 51,000  Oo 

W.J.  Hayes  &  Sons.  Oieye...  50,084  00 
N.  W.  Harris  &  Co.,  CliicaKo. .  50,868  00 


J.  O.  Faileigh,  St.  Joseph.... $50, 751 10 
Denisoi),  Prior  &  Co.,  Cleve. .  50.H62  CO 
Wm.C.  Thompson  &  CcChlc.  60,35o  CO 
Seasongood  &  Mayer,  Cincin.  60,075  0<) 
Lamprecht  Bros.  Co..  Cleve. .  60,000  00 


As  stated  last  week,  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  I02'234and  blank  bonds.  For 
full  description  of  issue,  see  Chronicle  Ajril  21,  p.  806. 

Cleveland,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  June  18,  by  Chae.  P.  Salen,  City  Auditor, 
for  $125,000  4%  police-patrol  coupon  bonds  maturing  May  1, 
1925,  and  $205,000  4%  Hre-department  coupon  bonds  matur- 
ing May  1, 1925.  Securities  will  be  in  denomiLation  of  $1,000, 
dated  May  1, 1900.  Interest  will  be  payable  semi-annually, 
both  principal  and  interest  being  payable  at  the  American 
Exchange  National  Bank,  New  York  City.  A  certified  check 
drawn  on  a  national  bank  for  5%  of  the  amount  of  the  bonds, 
payable  to  the  '•  Treasurer  of  the  City  of  Cleveland,"  must 
accompany  bids.  Bids  must  be  made  on  blanks  furnished  by 
the  City  Auditor. 

Cleves,  Ohio.— Bond  So ie.— On  May  19  the  $10,000  5^  20- 
year  street-improvement  bonds  were  awarded  to  W.  R.  Todd 
&  Co.,  Cincinnati,  at  120— an  interest  basis  of  about  3 '59$, 
Following  are  the  bids  : 

W.  B.  Todd&  Co., Cincinnati.. ..120-CO    I  8.  Kahn  &  Sons. Cincinnati llfi-75 

P.  8.  BrigKS  &  Co..  Cincinnati.. .119-00    |  R.  Kleybolte  &  Co.. Cinclunati.. 114-00 

Beasoneood*  Mayer.  Cincln 117'6fl8    Uenison,  Prior  &  Co.,  Cleve 112-70 

Lamprecht  Bros.  CO.,  Cleve.  ...117-45    I 

For  description  of  bonds  see  Chronicle  April  28.  p.  857. 

Colchester  (111.)  School  District.— Bonas  Votea.—This 
district  early  in  March  voted  to  issue  $5,900  bonds.  These 
bonds,  we  are  advised,  will  be  £0ld  at  private  sale.  They 
bear  ti%  interest,  payable  in  Colchester.  Principal  will  ma 
ture  one  bond  of  $1,000  yearly  from  1902  to  1906,  inclusive, 
and  $900  in  1907. 

Colorado  Springs  School  District  No.  11,  El  Paso 
County,  Colo.— Bond  Sale.— On  May  19  $25,000  4^  5-15- year 
bonds  were  awarded  to  E.  H.  Rollins  &  Sons,  Boston,  at 
101-15. 

Columbus,  Ohio.— Bend /sswe.— The  Sinking  Fund  Com- 
missioners have  accepted  the  $60,000  H  10-20-yfar  (optional) 
smallpox-epidemic  bonds  mentioned  in  the  Chronicle  May 
12,  1900. 

Damariscotta,  Me.— Bond  Offering.— PioposnlB  will  be  re- 
ceived until  June  1  by  ths  Town  Selectmen  and  A.  L.  Shaw, 
Treasurer,  for  tbe  $32,000  S%%  relunding  bonds  authorized 
by  the  town  on  April  30.  Securities  will  be  in  denomina- 
tions of  $500  and  $1,000,  dated  July  1,  1900.  Interest  will  be 
payable  semi  annually  at  the  National  Bank  of  Redemption, 
Boston.  Principal  will  mature  $1,0(0  yearly  on  July  1  from 
1901  to  1933,  inclusive. 

Darby,  Delaware  County,  Pa.— Bond  O^fertnor.— Proposals 
will  be  received  until  June  2  by  G-eorge  Grayson,  Chairman 
Finance  Committee,  for  $40,000  3^4%  20-30-year  (optional) 
gold  street- improvement  bonds.  Securities  are  free  from  all 
taxes.  A  certified  check  for  $500,  payable  to  the  Borough  of 
Darby,  must  accompany  proposals. 


Delhi  Township  (Ohio)  SobSchooI  District  No.  5.— Bond 
Sale— On  May  17  tbe  $1,000  4%  10  year  bouds  were  awarded 
to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  106'05.  Following  are 
the  bids  : 

p.  S.  BriifKS  &  Co.,  Cincinnati. .$1,060  50  I  Seasoneood  &  Mayer,  Cincln  .$1,031  26 
li.  Kleyoolte  &  Co., Cincinnati.  1,052  70  |  W.  K.  Toad  &  Co.,  Cincinnati.  1,011  OO 

For  description  of  bonds  see  Chronicle  April  28,  p.  857. 

Detroif,  Mich.— Bond  Off"erin«.— Proposals  will  be  received 
until  2  p.  M.,  May  28,  by  F.  A.  Blades,  City  Comptroller,  for 
$250,000  33^55  school  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  July  1,  1900.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer  or  at  the  current 
official  bank  in  New  York  City.  Pxincipal  will  mature 
July  1.  1930.  A  certified  check  for  $5,000  oa  a  State  or  na- 
tional bank  in  Detroit  or  a  sum  of  money  to  that  amount 
must  accompany  proposals. 

Dunnville,  Ualdimand  County,  Ont.— Date  of  Bond  Sale. 
—Proposals  will  be  received  until  June  4  for  the  §10,000  '6%% 
20-year  debentures  mentioned  in  the  Chronicle  last  week. 
Tenders  should  be  addressed  to  John  W.  Holmes,  Town 
Clerk. 

East  Orange,  N.  J. — Loan  Authorized.— The  City  Council 
has  authorized  the  Finance  Committee  to  borrow  $20,000 
temporarily. 

East  St.  Louis  (111.)  School  District  No.  1,  Township  No. 
2  North,  Range  10  West.— Bond  O^ertngr.— Proposals  will 
be  received  until  8  p.  m.  to-day  (May  26),  by  A.  L.  Keechler, 
President  Board  of  Education,  for  $39,000  4%  10-year  bonds. 
Securities  are  in  denomination  of  $500,  dated  Jaly  1,  1900. 
Interest  will  be  payable  semi-annually  at  the  Southern  Illi- 
nois National  Bank  and  the  First  National  Bank,  East  St. 
Louis. 

Elizabeth  City  County,  Y a.— Bond  Sale.— On  May  15  the 
$12,000  5^  5  28  year  (serial)  bonds  were  awarded  to  C.  H. 
White  &  Co.,  New  York,  at  106-04— an  interest  basis  of  about 
4  479<r. 

Elmwood  Place,  Ohio.— Bond  Offering. — Proposals  will  te 
received  until  12  M.,  June  25,  by  Httrrv  G.  Schteffer,  Village 
Clerk,  at  the  office  of  Scott  Bonham,  Village  Solicitor,  Room 
206,  Lincoln  Inn  Court,  519  Main  Street,  Cincinnati,  for  $22,- 
000  4%  20-year  street  and  sidewalk  bonds.  Securities  are  in 
denomination  of  $100,  dated  June  25,  19u0.  Interest  will  be 
payable  semi-annually.  A  certified  check  for  5^  of  the  gross 
amount  of  the  bonds,  payable  to  the  Village  Clerk,  must  ac- 
company proposals. 

Elyrla  (Ohio)  School  District.- Bond  Sale— On  May  22 
the  $18,000  b%  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  112-28.    Following  are  the  bids  : 

Newlst  Nat.  Bk..  Columbus.. $19,980  00 
N.  W.  Harris  &  Co.,  Chicago..  19,P68  00 

CroganBank  of  Fremont 19,905  00 

P.  S.  Briags  &  Co..  Cincln 19.8C0  00 

S.  Kuhn  &  Sons,  Cincinnati..  19,710  00 
First  Nat.  B'k,  BarnesviUe...  18.60100 


W.  J.  Hayes  &  Sons,  Cleve. .  .$20,210  On 
Seasongood  &  Mayer,  CIncin.  20,171  88 
Lamprecbt  Bros.  Co.,  Cleve..  20,164  60 
Denison,  Prior  &  Co..  Cleve..  -^o.obO  tto 
K.  Klevbolte  &  <  o.,  Cincin...  20,075  00 
W.  R.  Todd  &  Co..Clncinnati.  2<i.025  6o 
Feder,  Holzman  &  Co.,  Cin. . .  19.980  60 

For  description  of  bonds  see  Chronicle  May  12,  p.  958. 

Evanston,  Ohio. — Bond  Sale.— The  following  5^  20-year 
bonds,  advertised  tor  sale  on  May  3,  have  been  awarded  to 
the  Atlas  National  Bank  of  Cincinnati :  $7,000  sewer  bonds, 
$10,0C0  street  bonds,  $18,000  town-hall  bonds  and  $15,000 
water- extension  bonds.  Following  is  a  full  list  of  the  bids 
received  : 

$10,000  $16,000  $is,000         $7,0f0 

street  B'ds.  Water  B'ds.  Ball  B'ds.  Sewer  B'ds 
Atlas  National  Bank,  Cincinnati..  $12,240  00  $18,340  00  $2'2,<>looo  $.-',5e0  oO 
Seasongood  &  Mayer,  Cincinnati..  12,02'^  00  18,i4200  21.H5()  40  P,4I960 
German  Nat.  Bank  Cincinnati....  11,95000  17,926  (jO  21,15000  8,^65  00 
P.  S.  Briggs  &  Co.,  Cincionatl 11,905  60       17,855  50       iiil,42560       8,33150 

For  the  Entire  $jo,ooo  Bonds. 

Feder,  Holzman  &  Co..  Cin. ..$61,500  00  I  W.  R.  Todd  &  Co..Cincinnati.t60.5C0  CO 
R.  Klevboite  &  Co..  Cincln...    60,826  00  |  Lamprecht  Bros.  Co.,  Cleve..  59.767  tO 

We  Stated  last  week  that  the  bonds  had  been  awarded  at 
123,  but  we  are  now  advised  that  this  bid — made  by  Feder, 
Holzman  &  Co.,  Cincinnati — was  rejected,  although  higher 
than  that  at  which  the  bonds  were  awarded.  This  was  done 
upon  the  advice  of  Frank  F.  Diosmore,  Village  Attorney,  the 
bid  being  for  the  entire  amount  (|fiO.<  00)  offered,  and  not  for 
each  issue  separately,  as  required  by  the  advertisements. 
F(  r  full  description  of  bonds  see  Chronicle  April  7,  p.  702. 

Everett,  Hassi. — Note  Sale.— This  city  on  May  14  sold  to 
Rogers,  Newman  &  Tolman,  Boston,  an  issue  of  $25,000  4ki 
1  10- year  (serial)  sidewalk  notes  at  104-07 — an  interest  basis 
of  about  3'19^.  Securities  are  in  denomination  of  $2,500, 
dated  May  14,  19C0,  Interest  will  be  payable  semi-annually 
at  the  Wintbrop  National  Bank  of  Boston. 

Fredonia,  Kan.— Bcmds  Voted,— At  an  election  held  May 
16  a  proposition  to  issue  $30,000  gas  bonds  carried  by  a  vote 
of  167  to  34.  We  are  advised  that  it  has  not  yet  been  de- 
cided when  to  issue  the  bonds. 

Grilman,  Iroquois  County,  III. — Bond  O^ering.— Proposals 
will  be  received  until  2  p.  m.,  June  8,  by  the  President  of  the 
Board  of  Local  Improvements,  for  $7,200  4%  bonds.  Securi- 
ties are  in  denomination  of  $200,  dated  Oct.  16,  1S99.  Prin- 
cipal will  mature  $800  yearly  on  Jan.  2. 

Hackensack,  N.  J.— Change  in  Interest  Rate. — We  are  ad- 
vised by  L,  A.  Campbell,  Clerk  Hackensack  Improvement 
Commission,  that  the  rate  of  interest  on  the  $21,000  sewer 
bonds  offered  for  sale  on  June  4  should  be  four  per  cent, 
instead  of  fiveper  cent  as  given  in  the  original  advertisement 
sent  us  for  insertion.  The  corrected  advertisement  will  te 
found  elsewhere  in  this  department. 

Hamilton  County,  Ohio.— Bond  5^a/e.— On  May  23  the 
$100,000  4%  1-10-year  (serial)  decennial  appraisement  bonds 
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were  awardtd  to  the  Atlas  National  Bank  and  the  Western 
German  Bank  at  their  joint  bid  of  10526 -an  interest  basis 
of  about  2'958^.    Following  are  the  bids  : 

Atlas  Nat.  Bank.  Cincin..  >  .m,  z^o  00  I  ^-  J-  Hayes  &8on8,.Cleve..f  104,267  00 
Western  German  Bank.. .  \  'lOS.a.O  00  |  yy  j^  ^0^,^  ^  co.,  Cincin. . .  lO.fpgO  00 
Feder,  Holzman  &  Co..  Cln..  104,613  75  Seasongood  &  Mayer.  Cin.  .  VA'S'.-IaSS 
S.  Kuhn  &  Sons.  Cincinnati.  101,360  00  I  German  Nat.  Bank  Cmcin. .  102.  <H0  00 

For  description  of  bonds  see  Chronicle  May  5,  p.  907, 

Harbor  Beach  (Mich.)  School  District.— Bond  Sale.— The 
$16,000  10-year  school  bonds  mentioued  in  the  Chronicle 
Feb.  24  have  been  awarded  to  Denison,  Prior  &  Co.,  Cleve- 
land, at  102-02— an  interest  basis  of  about  425^. 

Harris  County  (P.  0.  Houston),  Texas. -Bond  Election.- 
An  election  has  been  ordered  for  August  25  to  vote  on  the 
question  of  issuing  $600,000  road  and  bridge  bonds. 

Huron  (S.  Dak.)  School  District,— Bond  Compromise.— 
The  following  dispatch  from  Huron,  dated  May  15,  1900, 
appeared  in  the  Omaha  "Bee  :" 

At  a  meeting  of  the  Board  of  Education  on  Saturday  eveninir.  a  proposition 
made  bv  certain  parties  holding  school  bonds  of  the  city  to  the  amount  of  sev- 
eral thousand  dollars  wss  accepted.  The  proposition  was  to  the  effect  that 
the  interest  be  reduced  from  7  to  r?  per  cent  and  the  time  of  payment  extended 
for  twenty  years.  The  amount  in  round  numbers  is  about  flou.ouu.  including 
judgments,  interest  and  principal.  The  settlement  was  brought  about  after 
much  litigation  and  numerous  conferences  with  the  parties  interested  and  the 
present  settlement  is  alike  satisfactory  to  those  owning  the  bonds  and  the 
taxpayers. 

Hjde  Park,  Ohio.— Bond  Of ertngr. -^Proposals  -will  be  re- 
ceived until  12  M.,  June  20,  by  Frank  Lewis,  Village  Clerk, 
for  the  following  street-improvement  bonds  : 

$3,83.S  184!..;«  bonds,  in  denomination  of  $1,816  59. 
764  08  6%  bonds,  in  denomination  of  8382  04. 
417  6:*  6%  bonds,  in  den  jmination  of  $203  84. 

Securities  are  dated  June  1,  1900,  and  mature  in  one  and 
two  years,  respectively,    interest  will  be  payable  annually. 

Bo?id  Sa7e.-0n  May  21  the  1 11,473  4^4%  1-10-year  (serial) 
street-improvement  bonds  were  awarded  to  W.  R.  Todd  & 
Co..  Cincinnati,  at  10401.  For  description  of  bonds  see 
Chronicle  April  28,  p.  858. 

Imlay  City,  Mich.— Bonds  Defeated.— This  village  has 
voted  against  the  issuance  of  $5,000  town-hall  bonds. 

Irion  County,  Texas.— Bonds  Voted.— At  an  election  held 
May  12  an  issue  of  $20,500  court-house  bonds  was  authorized. 

Jackson,  Miss. -Bond  Sa^e.— On  May  1  the  $10,0u0  5%  1-20- 
year  (serial)  bridge  and  street-improvement  bonds  were 
awarded  to  local  investors  at  105— an  interest  basis  of  about 
4-40;^.  For  description  of  bonds  see  Chronicle  April  21,  p. 
806. 

Jamestown,  R.  I.— Bond  Sale.— On  May  19  the  $30,000  d%% 
30-year  gold  bonds  were  awarded  to  Blodget,  Merritt  &  Co., 
Boston,  at  102'64— an  interest  basis  of  about  3-36^.  A  bid  of 
101 '26  was  received  from  the  Providence  Institution  for 
Savings.  For  description  of  bonds  see  Chronicle  May  12, 
p.  959. 

Jennings  County,  Ind.— Bond  SaZe.— On  May  15  $8,400 
43^^  Sandcreek  Township  pike-road  bonds  were  awarded  to 
the  First  National  Bank  of  Vernon  at  103-294.  Following 
are  the  bids : 

■  First  Nat.  Bank,  Vernon $8,670  00  1  First  Nat.  Bank,  No.  Vernon.. $8,501  00 

Meyer  &  Kiser.  Indianapolis..  8,645  ,56  |  Wm.C.  Thompson  &Co..  Chic.  8,500  00 

Campbell,  Wild  &  Co.,  Ind'lis.  8,576  00  i  W.  J.  Hayes  &  Sons,  Cleve 8,432  00 

Lamprecht  Bros.  Co.,  Cleve.  .  8.522  28  I 

Securities  are  in  denomination  of  §210,  dated  May  15,  1900. 
Interest  will  be  payable  semi- annually  at  the  First  National 
Bank  ot  Vernon.    Principal  will  mature  $420  yearly. 

Jersey  City,  N.  J.— Bo»d  Xs.sue.— The  Finance  Committee 
has  authorized  the  issuance  oi  $125,000  d}4%  2G-year  bonds  to 
refund  a  like  amount  of  7  per  cents  maturing  June  8,  1900. 
It  is  stated  that  the  bonds  will  be  taken  by  the  Sinking  Fund 
Commissioners  as  an  investment. 

Lausdowne,  DelaTvare  County,  Pa.— Bids.— Following  are 
the  bids  received  on  May  18  for  from  $8,000  to  $15,000  d}4% 
bonds  :  W.  J.  Hayes  &  Sons,  Cleveland,  101  493  for  $15,000 
bonds,  and  Dick  Bros.  &  Co.,  Philadelphia,  101-32.  For  de- 
scription of  bonds  see  Chronicle  May  12,  p.  959. 

Liberty  Township,  Wood  County,  Ohio.— Bond  Sale.— On 
May  19  the  $10,000  6%  road  bonds  were  awarded  to  the  First 
National  Bank,  Baltimore,  Ohio.  For  description  of  bonds 
see  Chronicle,  May  12,  p.  959. 

Lima,  Ohio.— Bond  Q^ermg.— Proposals  will  be  received 
until  12  M..  June  18,  by  C.  E.  Lynch,  City  Clerk,  for  $40,000 
2}4%  East  High  Street  improvement  bonds.  Securities  are 
dated  July  1,  1900.  Interest  will  be  payable  Jan.  1  and  July 
1  at  the  office  of  the  City  Treasurer.  Principal  will  mature 
$2,000  each  six  months  from  Jan.  1,  1901,  to  July  1,  1910,  in- 
clusive. Bonds  are  issued  under  authority  of  sections  2303 
to  2707,  inclusive,  and  2709,  Revised  Statutes  of  Ohio.  Pro- 
posals must  be  made  on  blanks  prepared  by  the  city,  and 
which  riiay  be  obtained  from  the  City  Clerk,  and  must  be 
accompanied  by  a  certified  check  on  a  Lima  bank  for  fi%  of 
the  amount  of  the  bonds  bid  for,  and  made  payable  to  the 
City  Clerk. 

Livormore  Falls,  Me. -Bonds  Foied. -At  a  recent  town 
meeting  the  issuance  of  $15,000  bonds  was  authorized. 

Logan  County,  Obio.— Bond  Sale.— On  May  21  ihe  $20,000 
Ai  ditch  bands  were  awarded  to  the  People's  National  Bank, 
Bellefontaine,  at  102'05.    Following  are  the  bids  : 

t'eople's  Nat.  B'h.Bellefont.. $20,401  00  t  New  Ist  Nat.B'k,Columbu8.»$20,lS5  00 

Kedcr,  Vlolzman  &  Co..  CAii  ...*•^0  2r,<  Oi>  \  P.  S.  Brlggs  &  Co.,  Cinolu *2.M05  00 

Seasongood&Mayer,  Cincin.»<!0,176  00|  W.  R.Todd  &  Co.,  Cincin •20,100  uO 

I  Denison.  Prior  &  Co.,  Cleve.  .♦20.000  00 

*  Accrued  interest  to  date  of  bonds  to  be  added  to  price  offered. 

-  For  description  of  bonds  see  Chronicle  May  5,  p.  907. 
Long  Beach  (Cal.)  School  District.- Bo?id  Election  Pro- 

2-)i..'icd. — The  question  of  holding  an  election  to  vote  on  the 
Issuance  of  $10,000  school  house  bonds  is  being  considered  in 
this  district. 


LouisTille,  N.  Y. — Bond  Offering.— Propossila  will  be  re- 
ceived until  2  p.  M,,  June  1,  by  the  Town  Bjard,  care  of  John 
Mowitt,  Clerk,  for  $2,500  town-house  bonds.  Securities  are 
in  denomination  of  $100;  interest  will  be  payable  annually  on 
March  1.  Principal  will  mature  $500  yearly  on  Marcb  1. 
from  1902  to  1906,  inclusive.  Bonds  are  to  be  sold  at  par  for 
the  lowest  rate  of  interest  offered,  not  exceeding  5%. 

Lndington,  Mich.— Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p  M.,  May  28,  by  Thomas  Thompson,  City 
Clerk,  for  $23,000  4%  street- improvement  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  May  1,  1900.  Interest 
will  be  payable  annually  at  the  First  National  Bank,  Lud- 
ington.  Principal  will  mature  yearly  on  May  1,  $2,000  from 
1914  to  1924,  inclusive,  and  $1,000  in  1925.  A  certified  check 
for  $100  will  be  required. 

Madison  School  District  No.  1,  Madison  County,  Neb.— 
Bond  Offering. — Proposals  will  be  received  until  8  p.  M., 
Maj^  31,  by  the  Board  of  Trustees,  for  $12,250  5%  10-20-year 
(optional)  bonds.  Securities  are  dated  May  1,  1900,  and  the 
interest  will  be  payable  annually  on  May  1  at  the  State  fiscal 
agency  in  New  York  City.  A  certified  check  for  $500  must 
accompany  bid.  In  addition  to  the  price  offered,  bids  will 
be  considered  to  include  accrued  interest  to  date  of  delivery 
of  bonds.  The  total  debt  at  present  is  $4,000.  The  assessed 
valuation  in  1899  was  $162,755  and  the  actual  valae  is  esti- 
mated at  $1,500,000. 

Mansfield  (Ohio)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  M,,  June  12,  by  J.  L,  Bal- 
liet,  Clerk  Board  of  Education,  for  $13,500  4%  bonds.  Secur- 
ities are  in  denomination  of  $500,  dated  June  12,  1900.  In- 
terest will  be  paj able  semi-annually  in  Mansfield.  Princi- 
pal will  mature  $3,000  on  June  12,  1907,  and  $3,500  on  June 
12  of  each  of  the  years  1908, 1909,  1910.  Authority  for  the 
issuance  of  these  bonds  will  be  found  in  Section  3994,  Re- 
vised Statutes  of  Ohio.  Bids  must  be  made  on  blank  forms, 
which  may  be  obtained  from  the  District  Clerk.  Accrued 
interest  will  be  added  to  the  price  offered  by  the  purchaser. 
Bidders  must  satisfy  themselves  as  to  the  legality  of  the 
bonds  before  bidding  and  no  conditional  bids  will  be  con- 
sidered. A  certified  check  on  some  bank  in  Mansfield  for 
$1,350,  payable  to  J.  L  Balliet,  Clerk,  must  accompany  pro- 
posals. 

Marion,  Ohio.— Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  $50,000  funding  bonds. 

Marion  County,  Ind. — Bids.-  We  give  below  a  full  list  of 
the  bids  received  on  May  16  for  the  $200,000  3^%  20-year  re- 
funding bonds : 


Fletcher  Nat.  Bank.  Ind'lis. $210,330  00 
Campbell,Wild&  Co.,lnd'lis.  2)0,020  00 
Marion  Tr.  Co.,  Indlan'iis. . .  209,720  00 
Meyer  &  Kiser.tndianapolis.  209,120  00 
Lamprecht  Bros.  Co.,  Cleve.  206,825  00 
Mason,  Lewis  &  Co..  Chic. . . .  266.800  00 


Denison.  Prior  &  Co..  Cleve.$206,785  00 
W.  R.  Todd  &  Co.,  Cincin...  206,660  00 
Seasongood  &  Mayer.  Cin...  206.610  00 
R.  Kleybolte&  Co.. Cincin..  204,827  60 
W.  J.  Hayes  &  Sons,  Cleve. .  204,4*0  00 
Indiaua  Trust  Co.,  Ind'lls. . .  203.620  00 


Bonds  were  awarded  to  the  Fletcher  National  Bank, 
Indianapolis,  at  105*  165,  as  was  stated  last  week. 

Markdale,  Oat.— Debenture  Offering. — Proposals  will  be 
received  until  June  1,  by  Wm.  Lucas,  Village  Treasurer,  for 
$6,164 17  debentures.  Securities  are  dated  Dec.  31,  1899, 
and  the  principal  will  mature  in  such  amounts  yearly  for 
twenty  years  that  the  sum  of  the  principal  to  be  paid  and  of 
the  interest  due  on  the  unpaid  securities  will  aggregate  in 
each  year  $453  57.  Bids  will  also  be  received  for  $1,500  de- 
bentures, dated  Sept.  4,  1899.  Principal  will  mature  part 
yearly  on  DiC.  15  for  twenty  years,  the  amount  of  the  prin- 
cipal to  be  paid  and  the  interest  due  on  outstanding  securi  • 
ties  together  being  $110  37  each  year.  Accrued  interest  will 
be  added  in  both  cases  to  the  price  offered  by  the  successful 
bidder. 

Marlborough,  Mass. — Bond^^Offering.—PropoaalB  will  be 
received  until  11  a,  m..  May  31,  by  Charles  F.  Robinson,  City 
Treasurer,  for  $20,000  i%  water  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  May  1,  1900.  Interest  will  be 
payable  semi-annually  at  the  Winthrop  National  Bank,  Bos- 
ton. Principal  will  mature  May  1,  1930.  Authority  for  the 
issuance  of  these  bonds  will  be  found  in  Chapter  146,  Laws 
of  190D. 

Marquette,  Mich.— Bo«d  Q^eriHgr.— Proposals  will  be  re- 
ceived until 4  p.  M.,  June  11,  by  the  Light  and  Power  Com- 
mission, James  Russell,  President,  for  $20,000  i%  refunding 
bonds.  Securities  are  in  denomination  of  $500,  dated  Julj* 
1,  1900.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  City  Treasurer.     Principal  will  mature  July  1,  1910. 

Milan,  Micb. — Bond  O^ering. — Proposals  will  be  received 
until  12  M.  June  1  by  R.  C.  Allen,  Director  of  the  School 
Board,  for  $12,500  4%  bonds.  Securities  are  in  denomination 
of  $500,  dated  June  1,  1900.  Interest  will  be  payable  an- 
nually. Principal  will  mature  $500  yearly  on  June  1  from 
1903  to  1909,  inclusive,  and  $9,000  on  June  1  1910.  A  certi- 
fied check  for  5%  of  the  amount  offered  for  the  bonds  mast 
accompany  proposals. 

Milton,  Halton  County,  Out.— Debenture  0_fferi7ig.—Pco- 
posals  will  be  received  until  June  1  by  R.  Coates,  Town 
Clerk,  for  $10,000  4%  debentures.  Securities  will  mature  in 
twenty  annual  instalments. 

Milwaukee,  Wis.- Bond  O^cr tngi.-Proposals  will  be  re- 
ceived until  10  A.  M.,  June  1,  by  the  Commissioners  of  the 
Public  Debt,  care  of  John  R.  Wolf,  City  Comptroller,  for 
$50,000  3y,%  fire-department  bonds.  Forty  bonds  are  in  de- 
nomination of  $1,000  and  twenty  of  $300  each,  all  dated  Jan. 
1,  1900.  Interest  will  be  payable  January  1  and  July  1. 
Principal  will  mature  $2,500  yearly  from  1901  to  '20,  inclasive. 

Bonds  Authorized.— The  Common  Council  has  authorized 
t!ie  ifBuance  of  $150,000  bridge  bonds. 
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Monroe  Countj,  InA.— Bond  Sale.— On  May  8  $15,869  10 
Richland  Township  and  $10,440  Indian  Township  414%  1-20- 
year  (serial)  turnpike  bonds  were  awarded  to  Campbell,  Wild 
&  Co.,  Indianapoli?,  at  103-14.   Bonds  are  dated  May  20, 1900. 

Muskegon,  Mich. — Bonds  Voted.— On  May  21  this  city,  by 
a  majority  of  1 ,348,  voted  in  favor  of  issuing  $84,000  street- 
improvement  bonds. 

Muskingum  County,  Ohio.— Bond  Award.-The  $200,000 
4%  bridge  bonds,  proposals  for  which  were  received  on  May 
15,  have  been  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, at  their  bid  of  108'263.  A  full  list  of  the  bids  was  given 
last  week. 

Newborn,  N.  C—  Votes  to  Purchase  Wafer  WorJcs. — At  an 
election  held  May  15  the  city  determined  to  purchase  the 
local  water-works  plant  and  sewerage  system. 

New  Kensington  (Pa.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  5  p.  M.,  May  28,  by  M.  J.  Mc- 
Greary,  Secretary,  for  $10,500  4}4%  coupon  bonds.  Securities 
are  in  denomination  of  $500,  dated  June  1,1900.  Interest 
will  be  payable  semiannually  at  the  First  National  Bank, 
New  Kensington.  Principal  will  mature  $5,500  in  twenty 
years  and  $5,000  in  thirty  years.  A  certified  check  for  $500 
on  some  incorporated  State  or  national  bank  of  Pennsylvania 
must  accompany  proposals. 

New  Orleans  (La  )  Drainage  District.— Cerfi/ica^e  Sale. — 
On  May  17  $200,000  certificates  of  indebtedness  were  awarded 
to  the  Germania  Savings  Bank,  New  Orleans,  one-half  to 
bear  5J^^  interest  and  one- half  to  bear  Q%  interest.  This  was 
the  only  bid  received.  Securities  are  in  denomination  of 
$10,000  and  are  redeemable  on  notice  of  ten  days  in  a  daily 
newspaper  in  New  Orleans.  Interest  will  be  payable  semi- 
annually. 

Newport  Improvement  District  No.  4,  Jackson  County, 
Ark.— i?onds  Not  Yet  Sild—Bond  Offering, — We  are  advised 
that  the  $40,000  5^  1-20-year  (serial)  bonds  mentioned  in  the 
Chronicle  April  28  have  not  yet  been  sold.  New  bonds  are 
to  be  offered  now  bearing  6^  interest,  instead  of  the  present 
rate  of  5^. 

New  Rochelle,  N.  Y.—Bcnd  O^eringf.— Proposals  will  be 
received  until  8  p.  m.,  June  5,  by  the  Common  Council  for 
$30,000  Z%<i  bonds  issued  for  the  purpose  of  pacing  damages 
caused  in  changing  grade  of  streets  and  $150,000  %}0,  street- 
improvement  bonds.  Securities  are  issued  under  authority 
of  Chapter  128,  Laws  of  1899,  as  amended  by  Chapter  550, 
Laws  of  1900.  They  are  in  denomination  of  $1,000,  dated 
June  1,  19C0.  Interest  will  be  payable  semi-annually.  Prin- 
cipal of  the  $30,000  issue  will  mature  $6,000  yearly  on  June  1 
from  1925  to  1929,  inclusive;  on  the  $150,000  issue,  $5,000 
yearly  on  June  1  from  1934  to  1963,  inclusive.  A  certified 
check  for  $1,000,  payable  to  the  City  Treasurer,  must  accom- 
pany proposals  for  each  of  the  above  issues.  Purchasers  will 
be  required  to  pay  accrued  interest  in  addition  to  the  price 
offered  for  the  bonds. 

North  Wilkesboro,  Wilkes  County,  N.  C— Bond  Offering. 
—Proposals  will  be  received  until  2  p.  m.,  May  30,  for  $2,000 
&%  electric- light- plant  bonds.  Securities  are  in  denomina- 
tion of  $100.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  Town  Treasurer.  Principal  will  mature  April 
2,  1920. 

Norwood,  OMo.— Bond  Sale.— On  May  21  the  Atlas  Na- 
tional Bank,  Cincinnati,  was  awarded  $15,000  4%  30-year  side- 
walk bonds  at  112-33  and  $22,620  62  4i  20-vear  refunding 
bonds  at  108'01.  On  the  same  day  the  $590  21  H  1-5-year 
(serial)  sewer  bonds  were  awarded  to  the  German  National 
Bank,  Cincinnati,  at  106.  For  description  of  bonds  see  Chron- 
icle April  28,  p.  858. 

Opelika,  X\si.— Description  of  Bonds  0/ered.— Further  de- 
tails are  at  hand  relative  to  the  offering  for  sale  on  June  4 
of  $75,000  bonds.  Proposals  will  be  received  until  5  p.  m.  on 
that  day  by  T.  H.  Clower,  Mayor,  and  the  Board  of  Alder- 
men. They  are  dated  July  1,  1900,  and  mature  July  1, 
1980.  Interest  will  be  at  the  rate  of  5%,  payable 
January  1  and  July  1,  in  gold,  and  the  coupons  are 
receivable  for  any  license  or  taxes  due  the  city.  This 
issue  will  constitute  the  total  indebtedness  of  the  city. 
The  valuation  of  property  as  assessed  in  1899  was  $1,454,634 
and  the  estimated  real  value  is  §2,900,000.  The  population  is 
about  5,000.  The  official  circular  states  that  the  only  bonds 
ever  issued  by  the  city  was  in  1870,  during  the  reconstruction 
period,  when  $50,000  bonds  were  placed  at  a  nominal  figure, 
some  bringing  only  ten  cents  on  the  dollar.  There  being 
some  doubt  as  to  the  legality  of  the  bonds,  litigation  resulted. 
All  differences  have  now  been  adjusted  and  $30,000  of  the 
above  issue  is  for  the  payment  of  the  principal  and  interest 
of  these  bonds.  The  remaining  $45,000  is  for  sewers  and 
school  houses. 

Ottawa  County,  Ohio.— Bids.— Following  are  the  bids  re- 
ceived May  17  for  the  $17,000  5^  4-20-year  (serial)  bridge 
bonds : 


Lamprecht  Bros.  Co..  Cleve.  .$19,577  30 
R.  Kleybolte  &  Co.,  Cincln...  19,668  75 
W.  J.  Hayes  &  Sons,  Cleve. . .  19.550  i)0 
Denison.  Prior  &  Co..  Cleve, ,  19,414  00 
Feder,  Uolzman  St  Co..  Cin...  19,382  00 
W.  R,  Todd  &  Co,.  Cincinnati.  19,296  70 


Seasongood  &  Mayer.  Cincln. $19,266  /5 
New  1st  Nat.  B'k.Columbus..  19.237  20 

P.  S.  BriBgs  &  Co.,  Cincin 19,160  00 

Fremont  Sav.  Bank 19.100  00 

Jose,  Parker  &  Co,,  Boston..  18,6H1  00 
First  Nat.  Bank  BarnesviUe.  17  801 00 


As  stated  last  week,  bonds  were  awarded  to  The  Lam- 
precht Broe.  Co.,  Cleveland,  at  115-16.  Securities  are  in  de- 
nomination of  $500.  dated  June  1,  1900,  Interest  will  be 
payable  semi-annually  at  the  office  of  the  County  Treasurer 
in  Port  Clinton. 

Owosso,  Miih.— Bond  O^ertngr. —Proposals  will  be  received 
until  8  p.  M.,  June  29,  by  J.  C.  Shattuck,  Secretary  Board  of 
Education,  for  $20,000  bonds.    Securities  will  be  sold  to  the 


bidder  who  will  take  them  at  par  for  the  lowest  rate  of  inter- 
est offered. 

Faterson,  N.  i.—Bond  Sale.-  On  May  24  $38,000  4%  10- year 
renewal  bonds  were  awarded  to  Thompson,  Tenney  &  Craw- 
ford at  105169.    Following  are  the  bids  : 


Thompson, Tenney  4  Crawford, 

New  York 106-169 

N.  W.  Harris  &  Co.,New  York. .  .104  376 


Sutro  Bros.  &  Co..  New  York..,.  104-31 
W,  R.  Todd  &  Co..  New  York.  ,.104-25 
Jno,  D,  Bverltt  A  Co,,  N,  Y 104-07 


Perkins  (Ok la.)  School  District.- Bond  Offering. —Wet 
are  advised  by  John  W,  Ricketts,  Clerk  of  the  Board  of  Edu- 
cation, that  all  bids  received  until  June  15  for  the  purchase 
of  $3,500  school  bonds  will  be  considered  by  the  board.  The 
full  details  of  these  bonds  have  not  yet  been  decided  upon. 
They  will  probably  bear  5%  interest,  payable  semi-annually 
in  gold.  They  will  be  dated  July  1,  1900,  and  will  mature 
July  1,  1920,  and  will  probably  be  made  subject  to  call  after 
July  1,  1910. 

Philippi,  W.  Ya.— Bond  Offering.— Thia  town  will  sell  at 
public  auction  between  the  hours  of  1  and  4  p.  M.,  June  9, 
$6,000  5%  10-15-year  (optional)  municipal  bonds.  Securities 
are  in  denomination  of  $1C0  and  carry  interest  payable  annu- 
ally,   J.  H,  Knahp  is  City  Recorder. 

Piper  City  (Hi.)  School  District —Bonds  Voted.— This 
district  has  voted  in  favor  of  issuing  $8,100  Q%  bonds.  Inter- 
est on  the  above  bonds  will  be  payable  annually  in  Piper 
City.  Principal  will  mature  $3,000  in  1910,  $3,000  in  1915 
and  $2,100  in  1920.  The  date  for  the  sale  of  these  securities 
has  not  yet  been  fixed. 

Pleasant  Ridge,  Ohio.— Bond  Sale.— On  May  16  the 
$5,004  89  5%  15-year  bonds  were  awarded  to  the  German  Na- 
tional Bank,  Cincinnati,  at  119-41— an  interest  basis  of  about 
Z'Z4)4%.    Following  are  the  bids  : 

Fremium.  \  ^^^^^i 

German  Nat.  B'k,  Cincinnati,..  .$971  61 1  Lamnrecht  Bros.  Co., Cleve. ....»771  75- 
Seasongood  &  Mayer.  Cincln....  943  11 1  W.  R,  Todd  &  Co  ,  Cincinnati...  511  OO 
R.  Kleybolte  &  Co.,  Cincln 881 00  | 

For  description  of  bonds  see  Chronicle  April  21,  p.  808. 

Providence,  R.  I.— Bonds  Propoaed.-A  resolution  is  before 
the  City  Council  authorizing  the  City  Solicitor  to  obtain  per- 
mission from  the  State  Legislature  to  borrow  $200,000  for 
three  new  fire  stations,  $200,000  for  highway  purposes,  $50,000 
for  Roger  Williams  Park  and  $45,000  for  a  new  fire  station  in 
the  Seventh  Ward. 

Loan  Negotiated. —We  are  advised  that  the  loan  of  $12,000 
for  school  purposes,  receritly  authorized  by  the  Common 
Council,  will  be  negotiated  through  the  Sinking  Fund  Com- 
missioners. 

Rhlnelander,  Wis.— Bond  Election.— An  election  will  be 
held  in  this  city  to  vote  on  the  question  of  issuing  $10,000  5% 
bonds  for  park  purposes. 

Rockland  County,  N.  Y.—Bond  Sale.— On  May  19  the 
$110,000  31^^  14-24-year  (serial)  funding  bonds  were  awarded 
to  Allen,  Sand  &  Co.,  New  York,  at  105-137- an  interest 
basis  of  about  3*14^.    Following  are  the  bids  : 


Allen,  Sand  &  Co,.  N.  Y $115,050  70 

W.  J.  Hayes  &  Sons,  Cleve..  116,470  00 
C.H.White  &  Co..New  York.  115,170  00 

N.  W.Harris  &CO.N.  Y 115.01600 

Dunscomb  &Jennlson,  N.  Y.  114.719  00 

R.  Kleybolte  &  Co.,  N.  Y 114,677  20 

Farson.  Leach  &  Co..  N.  Y...  114.439  50 


Sutro  Bros.&  Co„New  York.$114,070  00 
Geo.  M.Hahn,  New  York..  113,619  tO 
Mason,  Lewis  &  Co.,  Chic... .  H:<,487  CO 
Denison,  Prior  &  Co.,  Cleve.  U3,400  00 

Nyack  National  Bank 113,025  00 

W.  R.  Todd  &  Co..  N.  Y 11'2,475  25 

Jno.  O.  Everltt  &  Co„  N.  Y..  112.475  OO 


For  full  description  of  bonds  see  Chronicle  May  19,  p.  1013. 

Rutherford  (N.  J.)  School  District.— Bond  Offering— 
Proposals  will  be  received  until  12  M.,  June  5,  by  G.  R. 
Alyea,  District  Clerk,  for  $49,570  4%  school-house  bonds. 
Forty  nine  bonds  are  in  denomination  of  $1,000,  one  of  $500 
and  one  of  $70,  all  dated  June  20,  1900.  Interest  will  be 
payable  semi-annually  jat  the  Rutherford  National  Bank. 
Principal  will  mature  June  20,  1930.  A  certified  check  for 
5%  of  the  amount  of  the  bonds  bid  for,  payable  to  G.  R. 
Alyea,  District  Clerk,  must  accompany  bids.  Bonds  will  be 
certified  as  to  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City,  and  the  proceedings  authorizing 
this  issue  have  been  approved  by  the  Hon.  Samuel  H.  Grey, 
Attorney- General  of  the  State  of  New  Jersey,  and  also  by 
Messrs.  Copeland,  Luce  &  Kipp  of  Rutherford,  N.  J,  Bids 
will  be  opened  by  the  Board  of  Education  at  8  P.  M  ,  June  5. 

St.  Paul,  mnn.— Temporary  Loan.— This  city  borrowed  on 
May  15  $780,000  at  3^  interest.  Loan  is  dated  May  15,  1900, 
and  will  mature  June  15,  1901.  Notes  were  all  taken,  we  are 
informed,  by  local  people  in  sums  of  from  $500  to  $5,000  each. 

San  Antonio,  Texas.- Bid.s  Rejected.— It  is  stated  that  all 
bids  received  on  May  21  for  the  $300,000  4%  20-year  street- im- 
provement and  $190,000  4%  20-year  refunding  bonds  were 

Schenectady,  N.  Y.—B<md  Sale.— On  May  22  the  $25,000  4^ 
sewer  and  $25,000  4%  fire-loan  bonds  were  awarded  to  Far- 
son,  Leach  &  Co,,  New  York,  at  109-09  and  111-24,  respec- 
tively.   Following  are  the  bids  : 

$25,000 
Sewer  Bonds. 

Farson.  Leach  &  Co  ,  New  York 1*^'22 

Isaac  W.  Sherrill,  Poushkeepsie 109-02 

W.  J.  Hayes  &  Sons,  Cleveland 

Allen,  Sand  &Co„  New  York 

Dunscomb  &  Jennison,  New  York 

N.  W.Harris  &  Co.,  New  Tork 108-41 

Denison,  Prior  ,&  Co.,  Cleveland 107"75 

W.  R.Todd  &  Co.,  New  York 107-76 

Home  Savings  Hank,  4.1bany 

Schenectady  Savings  Bank 

For  description  of  bonds  see  Chronicle  May  5,  p.  910. 

Scranton  (Pa.)  School  District.- Bond  Q^enng.— Pro- 
posals will  be  received  until  3  P.  M.,  May  28,  by  Eugene  D. 
Fellows,  Secretary,  for  $100,000  4}4%  funding  bonds.  Securi- 
ties are  dated  June  1,  1900.  Interest  will  be  payable  June  1 
and  December  1  at  the  office  of  the  District  Treasurer.  Prin- 
cipal will  mature  on  June  1, 130,000  in  1926,  $30,000  in  1928 


$25,000    Ff.r  the  entire 
Fire  Bono  s.     $50,000  Bds. 


111-21 

111124 

111-17 

110-95 

110-29 

110-03 

109-60 

110-38 

109-345 

109-81 

n8-;8-a 

109-50 

108-625 

109-55 

•      •  ■  • 

105-002 

108* 
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and  140,001)  in  1930.  Bonds  are  free  from  all  taxes,  the  school 
district  having  assumed  the  payment  of  the  same.  Accrued 
interest  to  the  date  of  the  delivery  of  the  bonds  will  be  added 
to  the  price  offered  by  the  successful  bidder. 

Sedalia(Mo.)  School  Distrit-t.— Bids.— Following  is  a  list 
of  bids  received  May  10  for  the  $25,000  i%  20-year  funding 
bonds : 

N.  W.  Harris  A  Co..  Chicago  ?26,358  00  Wm.C.  Thompson  &  Co..Ctiic.f  25,660  00 

Trowbridge,     MacDonala     &  J.  C.  Van  Riper,  sedalia 26,510  00 

Niver  Co..  ChlcaBO         26,85 fl  50  J.  O.  Farleldh,  St.  Joseph,    ..25,45110 

Seasonsrood  &  Mayer.  Cincin.  26,846  00  W.  J.  Hayeg  &  Sons,  Cleve....  86,376  OC 

R.  Kleybolre&Co..  Cinoin....  25.67500  R.  V.  MoDtague.KansasCity.  25,165  00 

Mlssonna  Tr.  Co.,  Sedalia. . . .  25,675  00  Uenison,  Prior  &Co..  Cleve..  26,100  0 1 

As  stated  last  week,  N.  W.  Harris  &  Co.,  Chicago,  received 
the  award. 

Shelby,  Ohio.— Bond  Offering. — Proposals  will  be  received 
until  12  M  ,  June  4,  by  the  Council  at  the  ofi&ce  of  R.  P. 
Bricker,  Village  Clerk,  for  $15,000  5%  electric- light  plant 
bonds.  Securities  are  in  denomination  of  $500,  dated  June  1, 
190O.  Interest  will  be  payable  semi-annually.  Principal  will 
mature  $1,000  yearly  on  Jane  1  from  1903  to  1917,  inclusive. 
Authority  for  the  issuance  of  these  bonds  will  be  found  in 
sections  2835,  2836.  2837  and  2837a,  Revised  Statutes  of  Ohio. 
A  deposit  of  $500  in  money  or  a  certified  check  for  that 
amount,  payable  to  the  Village  Clerk,  must  accompany  pro- 
posals. 

Sikeston  (Scott  County,  Mo.,)  School  District.— Fond 
Sale.— On  May  19  the  $15,000  5%  l-l  5 -year  (serial)  school- 
building  bonds  were  awardei  to  The  Trowbridge,  MacDon- 
ald  «fe  Niver  Co.,  Chicago,  at  103*958— an  interest  basis  of 
about  4-41^.    Following  are  the  bids  : 

Trowbridge,    MacDonald    &  i 

Niver  Co..  Chicago $16,593  75  I 

W.  J.  Hayes  &  Sons.  Cleve...  15,356  00 
G.  E.  Bradfleld,  Barnesville..  15.300  00 

For  description  of  bonds  see  Chronicle  May  5,  p.  910. 

Skaneateles,  Onondaga  County,  N.  S^.—Bona  Offering, — 
Proposals  will  be  received  until  10  A.  m..  May  31,  by  the 
Board  of  Village  Trustees— J.  McLaughlin,  President— for 
$5,000  ^%%  5-9-year  (serial)  village  bonds  and  $15,000  Z%% 
5-19  year  (serial)  electric-light  bonds.  Securities  are  in  de- 
nomination of  $1,00'»,  date^  June  1,  1900.  Interest  will  be 
payable  June  1  and  December  1  at  the  Bank  of  Skaneateles. 
Proposals  should  be  made  separately  for  each  issue  and  must 


Chas.H.  Coffin.  Chicago $15.160  00 

Wm.C.  Thompson  &<;o. Chic.  16,06100 
Chas.  D.  Matthews,  SikestOQ.  15,025  26 


be  accompanied  by  a  certified  check  for  2%  of  bid,  payable  to 
H.  W.  Hollon,  Village  Treasurer.  Accrued  interest  to  the 
date  of  delivery  of  the  bonds  will  be  added  to  the  price  offered 
Dy  the  successful  bidders. 

South  Dakota. — Loans  Negotiated. — The  State  Permanent 
School  Fund  recently  made  loans  aggregating:  $7,000. 

Springfield.  Mass. — Bonds  Authorized. — The  City  Council 
on  May  21  authorized  the  sale  of  $142,000  Si  30-vear  sewer 
bonds.  An  ordinance  providing  for  the  sale  of  $100,000  3^  20- 
year  school  bonds  is  now  before  the  Council.  These  two 
issues  will  probably  be  sold  at  the  same  time. 

Springfield,  Ohio. — Bonds  Proposed,— The  Board  of  Park 
Commissioners  seek  authority  from  the  City  Council  to  issue 
$5  000  bonds. 

Staples  (Minn.)  School  District.- Bond  Sa?e.— The  |6,000 
4:%%  10-15  year  (optional)  school-house  bonds  which  were  re- 
cently voted  have  been  taken  by  local  investors. 

Sullivan  County,  Ind.-BowctS'aZc.— On  May  21  $23,100  4^* 
gravel-road  bonds  were  awarded  to  Meyer  &  Riser,  Indianap- 
olis, at  103-29.  Securities  are  in  denomination  of  $577  50, 
dated  May  16,  1900. 

Sunderland,  Mass. — Election  Illegal. — We  are  advised  that 
the  election  held  April  27,  authorizing  a  loan  of  $7,500  as  a 
subscription  to  the  capital  stock  of  the  Amherst  &  Sunder- 
land Street  Railway  Co..  was  illegal.  Application  has  now 
been  made  to  the  State  Legislature  to  authorize  the  town  to 
vo^^e  this  loan. 

Table  Rock  (Neb.)  School  District.- Bonds  Fo^ed.— The 
vote  at  the  election  held  May  21  on  the  proposition  to  issue 
$10,000  school-houee  bonds  was  279  in  favor  of  the  bonds  and 
139  against  their  issuance. 

Toledo,  Ohio.— Bond  Sale  —On  May  18  the  $40,956  48  i% 
street  improvement  bonds  were  awarded  to  the  Merchants' 
&  Clerks'  Savings  Bank  of  Toledo  at  10043  and  accrued  in- 
terest. iSJo  bids  were  received  for  the  $15,200  05  S%  bonds 
offered  for  sale  at  the  same  time.  For  description  of  bonds 
see  Chronicle  April  28,  p.  860. 

Turners  Falls(Mass.)  Fire  District.  -Loan  Authorized. — 
At  a  meeting  of  this  district  held  May  21  a  loan  of  $3,000  was 
authorized  in  anticipation  of  the  collection  of  taxes. 

Utah. — Bond  Offering. — Proposals  will  be  received  until  2 
P.M.,  May  31,  by  the  Board  of  Loan  Commissioners,   for 


NEW  LOANS. 


HACKENSACK,    N.   J, 

SEWER  BONDS. 

The  Hackensack  Improvement  Commission  will 
receive  sealed  proposals  at  Commission  Chambers, 
Mercer  Street,  Hackensack,  N.  J.,  on  Monday,  June 
4,  1900,  at  8  P.  M.,  for  the  following  sewer  bonds : 
POPLAR  AVENUE  SBWER. 
1  bond,  $1,000,  payable  in  2  years  after  date. 
1  bond,  $1,000,  payable  in  3  years  after  date. 
1  bond,  $1,000.  payable  in  4  years  after  date. 
1  bond,  $1,500,  payable  in  5  years  after  date. 

ANDERSON  STREET  SEWER. 
1  bond.  $2,500,  payable  in  2  years  after  date. 
1  bond,  $2,500,  payable  in  3  years  after  date. 
1  bond,  $2,500,  payable  n  4  years  after  date. 

GREENE  AND  KANSAS  ^TREET  SEWER. 
1  bond,  $2,260,  payable  in  2  years  after  date. 
1  bond,  $2,250,  payable  in  3  years  alter  date, 
1  bond,  $2,250,  payable  in  4  years  after  date.       , 
1  bond,  $2,250,  payable  in  6  years  after  date. 
The  bonds  above  offered  will  be  coapon  bonds, 
bearing  date  .Tune  1,  1900,  interest  at  four  (4)  per 
cent  per  annum,  payable  semi-annually,  and  will  be 
ready  for  delivery  on  or  about  June  20, 1900. 

All  bids  shall  he  considered  to  carry  with  them 
accrued  Interest  from  June  1,  1900,  to  date  of  de- 
livery of  bonds,  whether  so  specifically  stated  in  bid 
or  not. 

All  bids  to  be  made  upon  each  of  the  above  three 
issues  separately. 

The  Commission  reserves  the  right  to  reject  any 
or  all  bids. 

THE    HACKENSACK   IMPROVEMENT 
COMMISSION, 
Per  L.  A.  CAMPBELL,  Clerk, 
78  Main  Street,  Hackensack,  N.  J. 


DENISON,  PRIOR  &  CO. 

DEALEMS IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

S  Excliange  Place,  Boston. 
121  Euclid  Avenue,  CicTClancl. 


NEVyM-OA.NS^ 
CITY  ofAUSTIN, TEX. 

Water-Works  and  Electric 
Light  S%  Bonds. 

A  TiARGE  NUMBER  of  the  above  Bonds  having 
been  deposited  with  the  New  York  Security  &  Trust 
Company  of  New  York,  under  an  Agreement  dated 
May  14,  1900,  appointing  the  undersigned  a  Com- 
mittee to  protect  the  Bondholders'  interests,  notice 
is  now  given  that  any  Bondholder  may  participate 
in  the  benefits  of  the  said  Agreement  by  depositing 
his  Bonds  thereunder,  at  any  time  prior  to  June  4, 
1900,  with  the  said  Trust  Company,  which  will  issue 
Its  negotiable  receipts  therefor, 
CH4RL,ES  S.  FAlKCHILiD,  ") 
BRECKIARIDGE  JONES,       ir„mmir.pp 
JaMEsi  A.  BLAIR.  ^Committee. 

JOHN  W.  STERLING,  J 


^so,ooo 

City  of  Waycross,  Ga., 

H  Sewerage  &  Funding  (Jold  Bonds. 

Dated  Jan.  lat,  1900.  Due  Jan.  1st,  1930. 

Denomination,  $1,000. 

Coupons  payable  January  and  July  in  New  York. 

Assessed  values  (1899) $1,927,590 

Actual  values 3,000,000 

Total  indebtedness,  includingthis  issue       103.000 

Population  (estimated),  7,000. 
Price  to  net  'k'iW. 

JOHN  W.  DICKEY, 

BROKER, 

Augusta,  Oa. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

appraisements  made  or  quotations 
furnished  for  the  i'urchasb,  sale  ob 
bxchangb;  of  above  securities. 

lists  on  application. 

N.  W.  HARRIS   &   CO., 

BANK  EKS. 
31  NA88AU  ST.  (Bank  of  Commeroe  Bldc) 


Jl'IWJLOANS^ 

Investment  Securities 

for 

SJiy/JIfGS  BANKS  and  TRUST  FUNDS 

U  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  «&  CO., 


NBW  YORK. 
PHILA..    -     - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


We  offer  bonds  secured  by  Flrat  Mortcage 
on  the   properties  of 

American    Bell    TeleDhone 

Licensee  Companies. 

Prices  and  particulars  on  application. 

E.  H.  ROLLINS  &  SONS, 

19  MILiK  STREET,  BOSTON. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  Stock  lExcbange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

MASON,  LEWIS  &  CO.. 

BANKERS 

CHICAGO,  BOSTON, 

Monadnook  Bulldlnff.        00  Devonahtre  St. 

MUNICIPAL        ^-^^.-^^ 
RAILROAD  BONDS. 

CORPORATION  *^ '^^  ■  ^  *-"-' " 

Choice  lasues. 

Street  Railway  and  t}as  Companies. 

lilST  ON  APPLICATION. 


May  26,  1900.] 
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$300,000  3^  20-year  refunding  bonds.  Securities  are  issued 
under  authority  of  Title  40,  Revised  Statutes  of  Utah.  They 
are  in  denomination  of  |l, 000,  dated  July  2,1900.  Interest 
will  be  payable  January  3  and  July  2  at  the  United  States 
Mortgage  &  Trust  Co..  New  York  City,  or  at  the  State  Bank 
of  Utah,  Salt  Lake  City.  A  certified  check  of  5'!;  of  the 
amount  of  bid  must  accompany  proposals.  Bidders  are  re- 
quired to  be  satisfied  as  to  the  legality  of  the  bonds  before 
bidding. 

Vancouyer,  B.  C— Debentures  Voted  and  Defeated. — The 
citizens  of  this  place  have  authorized  a  loan  of  $fc0  COO  for 
new  gchool  houf-ts  by  a  vote  of  195  to  81  and  defeated  a  propo- 
sition to  borrow  $12,000  for  a  new  cemetery  by  a  vote  of  39 
for  to  245  against. 

Vine  Orove,  Ky. — Bond  Election.— This  town  will  vote  at 
the  November  election  on  the  question  of  issuing  $3, COO 
water  bonde. 

Yinelaud,  N.  J.— Bond  O^eWng.— Proposals  will  be  re- 
ceived until  10  A.  M.,  June  4,  by  the  Finance  Committee- 
George  Cunningham,  Chairman— for  $95,000  i%  30-year 
coupon  water- woiks  bonds,  dated  Dec.  12,  1899,  and  $45,000 
4%  30-year  coupon  sewer  bonds,  dated  Aug.  8,  1899.  Stcuti- 
ties  will  be  in  denominations  of  not  lees  than  $100  nor  more 
than  $1,000.  Piiccipal  and  semi-annual  interest  will  be  pay- 
able at  tne  Vineland  National  Bank,  Vineland.  Proposals 
for  each  issue  must  be  acccmpanied  by  a  check  for  10^  of 
the  par  value  of  the  bonds  bid  for,  drawn  on  and  certified  by 
any  solvent  national  bank,  and  payable  to  the  order  of  the 
Mayor  and  Council  of  the  borough.  Bonds  may  be  regis- 
tered at  option  of  the  holder. 

These  bonds  were  first  offered  for  sale  April  16,  but  owing 
to  insufficiency  of  advertising,  a  writ  of  certiorari  was  ob- 
tained to  prevfut  the  ea'e.  The  error  was  rectified  and  the 
bonds  re- advertised  on  May  14,  all  bids  received  at  that  time, 
however,  being  rejected. 

Wabash  (lud.)  School  District.— Bowcf.s  Proposed.— This 
district  will  issue  in  about  two  months  $19,000  school  house 
bonds. 

Wallacebnrg,  Kent  County,  Ont.— Debenture  Offer  in  g.— 
Proposals  will  be  received  until  June  9  by  H.  A.  Stonehouee, 
Chairman  Finance  Committee,  for  $30,000  4%  debentures. 
Securities  will  run  for  twenty  years. 


Wayland,  N.  Y.— Bonds  Defeated.— At  the  election  held 
May  23  the  proposition  to  issue  bonds  for  a  water- works  sys- 
tem was  defeated  by  a  large  majority, 

Wayne  (Neb.)  •chool  District.— Bonds  Defeated.— At  an 
election  held  April  24  the  question  of  issuing  $10,000  school- 
house  bonds  was  defeated. 

Weehawken  Township  (Hndson  County,  N.  J.,)  School 
District. — Bond  Offering. — Proposals  will  be  received  until 
8  p.  M.,  June  5,  by  Christoph  Roehr,  District  Clerk,  Station  1, 
Hoboken,  for  $18,000  school  bonds.  Bids  are  asked  for  bonds 
bearirg  either  d}4  or  4  per  cent  interest,  payable  semi-annu- 
>.ally  at  the  First  National  Bank  of  Hoboken.  Principal  will 
mature  in  twenty  years.  A  certified  or  cashier's  check  on  a 
national  bank  of  Hudson  County,  N.  J,,  or  of  New  York 
City  for  1%  of  the  bonds  bid  for  must  accompany  proposals. 

Wilkint-barg,  T&.— Bonds  Voted.— At  the  election  held 
May  22  this  borough  voted  in  favor  of  issuing  $100,000  street- 
improvement  bonds 

Windsor,  Weld  County,  Colo.— Sond  Sale  Postponed. — 
We  are  advised  by  M.  H.  Laybourn,  Town  Clerk,  that  the 
Board  of  Trustees  has  decided  to  postpone  the  sale  of  the 
$15,000  5%  10-15year  (optional)  water-works  bonds  from  May 
15  to  June  15,  1900.  A  full  description  of  these  bonds  was 
given  in  the  Chronicle  April  28,  on  page  861. 

Wyandbtte,  Mich.— Bond  Election  Proposed.— The  City 
Council  has  under  consideration  an  ordinance  providing  for 
the  issuance  ot  $45,000  bonds  for  a  sewer  system, 

Xenia,  Ohio. — Bond  Election.— The  question  of  issuing 
$30,000  sewer  bonds  will  be  voted  upon  at  an  election  to  be 
held  June  2. 

Youngstown,  Ohio. — Bond  0#«rmgf.— Proposals  will  be  re- 
ceived until  2  p.  M.,  June  11,  by  Wm.  I,  Davies,  City  Clerk, 
for  the  following  5%  bonds  : 

$920  Franklin  Avenue  srrading  bonds,  maturing  yearly  on  October  ],  1320  in 

1901  and  $3'  0  thereafter  until  paid. 
1,800  Wick  Avenue  sewer  bonds,  maturing  $800  yearly  on  October  1. 

Securities  are  dated  June  18,  1900,  and  are  authorized  by 
city  ordinances.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer.  Purchasers  must  be  pre- 
pared to  take  the  bonds  not  later  than  June  18,  1900,  the 
money  to  be  delivered  at  one  of  the  city  banks  or  at  the  office 
of  the  City  Treasurer. 


INVESTMENTS. 

Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 


71  BROADWAY 


NEW  YORK. 


I 


MUNICIPAL     BONDS 

Securities  Netting  from  3^  to  6< 

ALWAYS  ON  HAND. 
Send  for  our  Inveitment  Clroolar. 

DUKE  M.  FARSON.  Banker, 


Munlotpal  Bond!. 


1 15  Dearborn  Stre*^ 
CHICAGO. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street. 

CHICAGO. 

trowbridge, 

MacDonald 

8b  NiVER  Co. 
MUNICIPAL   BONDS, 

IstNat.  Bank  Bld$r.  CHICiflO 

MUNICIPAL     BONDS. 

John    Niiveen    &    Co.j 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Chicago. 

Correspondence   solicited. 
Referenu,  First  National  Sank,  Ohieago. 


INVESTMENTS. 

The  LamDrecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER   HIGa-GRADE 

BONDS. 

Cleveland,  Ohio,     -      197  8aperlor  Street. 

EASTERN  BRANCH: 

New  York  City,         -        -        5*  Broadway 

A 11  securities  having  a  Cleveland  market  boueht 
and  sold. 

LAMPRECHT    RROTHERS    &     CO., 

Members  New  York  and  Chicago  Stock  Exchanges 

W.  R.  TODD  &  CO., 

Saccessors  to 
BRIGGS,  TODD  <&  CO., 

MUNICIPAL    BONDS. 


CINCINNATI,  OHIO, 

No.  35  East  Third  Street. 


NEW  YORK, 

No.  1  Nassau  Street. 


Blodget,  Merritt  &  Co., 

BANKERS^ 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 
8TATE,  CITY  &  RAILROAD  BONU^ 

T.  B.  POTTER, 

MUNICIPAL  and      RriKinc 
CORPORATION      DV^IMUb, 

172  Wasliington  Street, 

€HICAaO,         -        ■        -         ILLS. 

L.IST    ON    APPLICATION. 

MUNICIPAL  BONDS. 

E.  C.  Stanwood  &>  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


A.  R.  Macfarlane&Co. 

BANS.EMS  A.NI)  BltOKERS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALER8   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stoclis  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 

investors. 


Fred.    H.   Smith, 

STOCK   BROKER,  8  BROAD   ST.,   N.   Y. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin. 
COMMISSION   1-16TB. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  2386  Cort.  Established  1868. 

CLINTON  GILBERT, 

2  Wall  Street,  Bfew  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT      SECURITIES. 

SECURE    BANK   VAULTS. 


GENUINE 
If  ELDED  CHROME  STEEL  AND  IRON 

Sound  and  Flat  Bars  and  5-ply  Plates  and  Anglet 

FOK  SAFES,  VAULTS,  &C. 

Canaot  be  Sawed,  Out,  or  dri'led,  and  positively 

Burglar  Proof. 

CHROME    STEEL.    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 
tole  Man'f 'ers  in  the  U.  S.     BROOKLYN,  N.  V 


1066 


THE    CHRONICLE. 


[Vol.  LXJC. 


gaulijers  nn&  "gxol^zvs  t^nt  of  p^jetu  "garK 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Siocks,  Grain  and  Provisions, 

2   Board    of   Trade, 

CHICAGO. 

7  Weiv  Street,        -        Rfew  York. 


Edwin  L.  Lobdell, 

Banker  and  Brokeri 
Ttae  Rookery.  CHICACrO. 

PRIVATH  WIRES. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  GRAIN. 


WESTERN  UNION  BUILDING, 

CHICAGO. 


PRIVATE   WIRES. 


■■'•^'A'^A^i^^AAi^^'^AAAAAA^.A^.A.AAMiM^^^V^^W^V^^n.f^VkJWW 


A.  O.  Slaughter  &  Co., 

BANKKRS  AND  BROKERS, 

113-117  liA  SAIiLE  STREET, 

CHICAOO,  IL.L.. 

Members    New  York   Stock  Hxohanee,   Chicago 
Stock  Kzchanse  and  Chloaso  Board  of  Trade. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CnrCIXNATI,  OHIO. 

DEAL    IN 

Barney  &  Smith  6^  Bonds, 
Colnmbns  Ry.  Co.  Stocks. 

AND  ALT.  ISSUES 

Colnmbns  St.  Ry.  Bonds. 

Irwin,  Ballmann  &  Co., 

Brckers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks, 

37  Eaut  Third  St.,  Cincinnati.  Ohio. 

Seasongood  &  Mayer, 

8.  W.  Corner  Third  and  W^alnut  Strootn 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bondt 
lianea  In  leading  prosperous  States  of  the  Union,  ei 
peclaily  adapted  for  safe  and  permanent  inyestmen* 
For  Estates  and  Trust  Funds. 

PACIFIC  COAST. 


H«NBY  St.  Goak,  edwakd  Pollits 

Members  Stock  and  Bond  BzchaT\ee. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Specia/1/ 

403  California  Street. 
SAN     FRANCISCO.     CAL. 


PITTSBURG. 


Ladd  &  Tilton^ 

BANKERS, 

PORTLAND,    OREGON. 

ESTABLISHED  IN  1869. 

Vraneaet    a   Gonerai     Banktnc    Baalnosk 

CoujurrioNS  givin  spioiai.  ATmnn'^w 


The    Investment    Company 
of  Philadelphia. 

310  Chestnut  St.,  Plilladelplila. 

Fald-Up  Capital,       -      -       9800,000 

This  Company  undertakes  the  negotiation  and 
Issue  of  loans  and  capital  of  Companies  on  the  New 
York  or  Philadelphia  Market  and  will  make  ad- 
vances upon  approved  Corporate,  Personal  or  Ke*l 
Estate  security. 

Under  its  charter  rlRhts  It  will  act  as  Trustee 
Agent  or  Manager  for  the  control  of  oorporatloM 
or  for  the  construction  of  public  or  private  works. 


Henry    Sproul    &    Co., 

PITTSBURG,    PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  /        Stock 

CHICAGrO  C  Exchanffes. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  &  Sons, 

BANKERS. 
PITTSBURG,    PA. 

CORBESPONDBNTB 

Bank  of  New  York,  N.  B.  A. 
rirst  National  Bank  of  Philadelphia. 

PITTSBIJRC,      PA 

IC8TABLI8HED   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS. 

No.  209  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 

r.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

(GENERAL.  BANKING,  COLLECTIONS, 
INVESTMENTS. 

ST.  LOUIS. 

Bdwabdb  Whitakbk.      Chables  Hodouan. 

Whitaker   &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

300  Nortb  Fonrtb  Street, 
ST.    LOUIS. 


PHILADELPHIA. 

Edward  B.  Smith  &  Co., 

BANKERS  AND  BROKERS 
BOURSE    BDIIiDIlf*. 

PHILADELPHIA. 

Members  PhUa.  and  New  York  Stock  Bzohanget 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS. 

IVo.  139  Soutb  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  in- 
terest on  deposits 

Members  of  the  Philadelphia  and  New  York  Stoflk 
Exchanges,  and  connected  by  private  wire  with  New 
York. 

W.  G.  Hopper,  h.  S.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  turnisbed  regarding  present 
holdings  or  proposed  investments. 


John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange- 


i 


Richardson  &  Clark, 

BANKERS, 
25  Exchange  Street,  ProTidence,  R.  I 

Transact  a  general  banking  business.  Bondi 
Stocks  and  Local  Securities.  Commercial  Pap* 
bought  and  sold  on  commission.  Private  wires  t 
New  York.  Boston  and  Philadelphia 

A.  G.  Becker  &  Co., 

[  INOOBPORATED.  ] 

COMMERCIAL     PAPER, 
199  La  Salle  Street  Chicago,  111. 


SOUTHERN. 

WiiXLAM  WILSON  &  Sons,  Established  1808. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BANKERS. 

310  East  Baltimore  Street.  Baltimore. 

Investment  and  MiscellaneoDS  Securities  a  speo> 
talty,  and  whole  Issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Seoorltlei 
negotiated. 

Wyndham  Boiling, 

BANKER, 

RICHMOBfO,  YA. 

Sonthern  Secnrities, 
Tirginia-Carolina  Chemical  Co.  Stock. 

REFERENCE— Mechanics'  National  Bank,  New 
York. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers 
NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 

RICHinOND,  TIRGISflA. 

ESTABLISHED  1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 

John   W.    Dickey, 

BROKER. 

AUGUSTA,  GA. 

SOUTHERN  SECURITIES. 

Greater  Seaboard  Securities 

DKAI.T  IN  BV 

GEO.  N.  MACKENZIE  &  CO., 

BANKERS  AND  BKOKER!«. 

300  Water  St.,    Baltimore,    Hd 
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[Entered  according  to  Act  of  Congress,  In  the  year  1900,  by  the  William  B.  Daha  Oompant,  In  the  office  of  the  Librarian  of  Congress.] 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  2,  have 
been  $1,355,18^,497,  against  $1,569,907,440  last  week  and 
$1,531,508,974  the  corresponding  week  of  last  year. 


Clkarinos. 
ReVwrns  by  Telegraph. 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  6  day s 

AU  cities,  1  day 

Total  all  cities  for  week. 


Week  Ending  June  2. 


1900. 


|e23.U5,404 
73,082.268 
68,386.272 
14,892.310 
«3,792.626 
23,523,544 
6.912,374 


(893,609,788 
178,471,298 


$1,067,171,088 
388.017.411 


$1,356,188,497 


1899. 


$740,319  540 
94,456,690 
64.265,451 
17.390.826 
94.414.839 
22,660,434 
5,277,233 


$1,038,785,013 
166.411,298 


$1,205,196,809 
326,312,665 


$1,531,608,974 


P.Cmt 


-15-8 

-22'6 
—3-2 

-14-4 
-0-7 
+3-8 

431-0 


-14-0 

+4-2 


-11*3 
-11-8 


-11-6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  May  26.  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  a  decrease 
in  the  aggregate  exchanges  of  eighty  million  dollars, 
the  loss  at  New  York  being  forty-two  millions.  Con- 
trasted with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  14'1  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
a  gain  of  30-7  per  cent,  and  the  excess  over  1897  is  73-8 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  1*2 
per  cent.  The  excess  over  1898  reaches  23'3  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  50*9  p.  c. 


Olear'lngs  at- 


New  York 

Philadelphia 

PittsburK 

Baltimore 

Buflalo 

Washington. 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingham  ton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  NewEnn.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.         ... 

Columbus 

Indianapolis 

Peoria 

Toledo 

Orand  Rapids 

Dayton  

Bvansville 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockf  ord 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  city 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Slouz  Falls 

Total  Paclflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul.. 

Denver 

St.  Joseph 

DesMolnes 

Davenport 

Sioux  city 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

KnoxvUle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

JacksonTiile. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada 


Weeh  ending  May  26. 


1900. 


965,215,336 

90,401,442 

33,170,284 

18,019.646 

4,800,000 

2,419.563 

4,311,431 

1,776,158 

1,000,201 

1,144,328 

824,350 

333,600 


1,123,421,334 

108,679,597 

6,340,500 

1,832,615 

1,236,473 

1,11,'',577 

1,159,204 

924.932 

791,896 

519,181 

333,400 


122,931,395 

125,679,220 

14,264,550 

7,546,67fl 

9,822,137 

5,416,401 

5,970,400 

3,004,567 

1,728,104 

1,766,6W9 

1,121,968 

e9«.0l7 

781,798 

290,640 

370,207 

320,509 

4^«.900 

850,305 

325,496 

425,000 

266,529 

281,923 

96.721 


181.287,746 

18,158.873 

3,080,001 

1,778,213 

2,800,880 

2,253,275 

931,850 

1.136,2G8 

646,264 

312.088 

129,074 


29,61S,736 

13,450,528 

8.859,209 

6,339,011 

4  5S1.188 

3,878,034 

4,600,000 

1,305.686 

842.204 

1,177,484 

781,559 

470,2  LH 

124,731 

176.131 


46  5<;5  973 

29.778.195 

8.427,645 

7.038.551 

2,430.500 

2,426,266 

2,715,651 

2,876,019 

8,121,772 

1,207,0*3 

1,313,760 

1,187,443 

690,092 

471,699 

952.729 

807,147 

600,000 

425.000 

400,000 

862,725 


66.12227P 
1,669  907,440 


601,692,104 

11  518.702 

7,639.49a 

1,766,951 

1.105,609 

656421 

572.103 

732,690 

740,014 


84.731.801 


1,231015,612 

85,958,796 

27,747,981 

22,972,267 

4,197,595 

2.260,642 

2,58-,649 

1,857,164 

1,003,884 

1,237,597 

790,206 

326,700 


1,381  906,093 

127.426,066 
5.284,700 
2.110,436 
1,422173 
1,453,137 
1,428,913 
1 ,357,897 
1,026.574 
534,239 
406,416 


1900 
P.  Oent. 


142,480,601 

119.216,879 

15.810,050! 

7.788,768! 

9,257,5621 

6.607,423 

5,342,800 

2.704,318 

1,885,001 

1.625,454 

1,047,347 

964,776 

703,417 

383,160 

411,049 

889,909 

.'582,400 

318.130 

244,741 

377,284 

248,634 

244,517 

121,390 


173,978,012 

16.080.343 

1,972,186 

1.588,419 

1,600.772 

1,733,172 

1,227,652 

826,313 

669,935 

239,335 

127,729 


26,060.756 

12.908,266 

9,268,299 

4,4Gt,744 

3.976.675 

2,927,994 

3.400,000 

1,20^,382 

711.794 

815,728 

684,551 

456,409 

101,649 

121.632 


41,039.133 

29,014.537 

6,547,445 

7,214,576 

2.838..S00 

3.442,278 

1.916.204 

2.648,074 

1,690  956 

1,206,085 

1,089,485 

1.073,147 

584,976 

635.800 

817,357 

639.819 

485,000 

326,279 

420.000 

230,889 


61,181,187 

1,828,615,772 

597.600,180  j 

12,603  8041 

8,073,255 

1.421.6811 

1,096.6081 

612,182 

80»,53l 

702.710 

760  000 


-21-6 

+5-2 

+19-5 

—21-6 

+14-4 

-I-70 

+69-9 

-43-6 

-0-4 

-7-6 

-K-8 

-1-2  1 


-18  7 
—14-7 
+20-4 
— 13-2 
-13-1 
-33-4 
-18-8 
-31-9 
-22  9 
-8-0 
-18-0 


—13  7 

-I-5-4 

-9-8 

-8-1 

-I-61 

-16-9 

-f-ll-8 

+11-1 

—8-8 

+8-7 

+7-1 

+3-6 

-I-10-3 

-24-3 

—100 

—17-7 

4-20  3 

-i-10  1 

-4-330 

4-12*6 

+T2 

-I-15-1 

-211 


-f3  0 
-(-12-9 

-I-6-5 
-fl3  4 
+43-7 
-f29-8 
—24  9 
-I-37-5 

-3'6 
-11-4 

-(-II 


+18  7 

-K-2 
-4-4 

-f42  0 

+15-2 

-I-32-5 

-i-85-3 

+86 

-fl8-3 

+44-4 

+5-4 

-fSl 

-1-237 

-K5'2 


-J-13-4 

-(-2  6 

-|-28*7 

-20 

-t-4'8 

—0-7 

+41-7 

-J-8  6 

-f83  4 

-l-o-i 

-f22  8 
-(-10  6 
-(-18-1 
-25"8 
-(-13-6 
-(-263 

-(-76 
-I-80-3 

-(-48 
-H3  8 


1898. 


706,878,309 

69,0^0,433 

17,3*8,357 

18,894,036 

4,403,537 

1,751,015 


1, 833,20  •) 

1,010,386 

870,070 

804,776 

338.800 


83:3,202,926 

80.410.712 

4,103,000 

1.837,616 

1,859,762 

1.826,592 

1,880.390 

1,314.916 

607.987 

539,150 

479,499 


102,959,62* 

118,493,703 

12.091,900 

5,894,491 

7,048,657 

4,993,020 

3.567,500 

2,356,«26 

1,474,424 

2.402,194 

888,110 

824,756 

801,469 

268,540 

300,000 

821.876 

886,700 

328,391 

860,093 

245,753 

161,443 

209,086 


158,998,611 

13,483,888 

1,821,350 

1,62  i,587 

1,078,707 

1,133,896 

800,000 

948,030 

559,643 

198,507 

93,608 


20,0d2,713 

11,130,731 

9.775.955 

6,028,612 

4,121,411 

2  934.188 

8,038.150 

999,158 

669,836 

645.586 

679,828 

431,572 

131.631 

112670 


-fSl 
-141 


40.629.138 

26.470,214 

6,539,216 

6,075,749 

2,312,550 

8.800.000 

1,765.124 

8.113,839 

1,701,8*8 

1,024,644 

898,692 

960,836 

427,478 

492.185 

980,838 

450.043 

348,000 

273,853 

303.020 

806  760 


65,649,306 
1.201,613,667 


85.772  951 ' 


-1-12 

-8  6 
-5-4 

-t-84  3 
-H)8 
-f-72 

4-12-3 
-(-4-3 

-4-0l 


494.784,868 

10,928,631 

«.615,513 

1,793.048 

l,ftl8,481 

588.988 

581,814 


21  437  845 


1897. 


502,727.225 

45,013,422 

11,835.886 

13,358,«01 

3,811,656 

2,073.490 

1.332.263 

839,824 
788,09S 
676,'<61 
287.100 


682,714,620 

87,028,408 

4,521,200 

2,054,628 

1,221,217 

1,053,071 

1,214,463 

1,147,155 

697,888 

540,690 

838.503 


99,837.314 

84,081,352 

12,608,6r0 

4,788.695 

4,997,825 

4.243,309 

3,488,600 

2,004,019 

1,282,736 

1,183443 

671,103 

639,344 


204  236 
255,800 
877,5J8 
205,911 
819,946 
118,818 
174,900 


121,290,761 

11,518,895 
995.908 
867,863 
963,088 
617,582 
611,910 
503.783 
450,000 
181,955 
38.963 


17.087,886 

10,982,803 

6,998.696 

4,594.475 

8,884,878 

8,096,245 

1,318,302 

833.515 

410.286 

595,929 

803.556 

463,187 

68,210 

63,460 


83,467,164 

84,198.171 

6.183.487 

5,488,508 

1,819,5C0 

2,357,780 

1,611,093 

1,639,824 

1,345  656 

1,011,866 

875,875 

889.958 

589,497 

421,401 

765  464 

875,228 

400.000 

275,964 

828  408 

137,647 


60  411,266 
903,488,800 


400,701  576 

8,726.318 
5,438,806 
970,420 
896,801 
480.801 
477.423 
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TEE  FINANCIAL  SITUATION. 
As  the  week  closes,  and  with  the  announcement  of 
General  Eoberts  that  he  was  now  in  possession  of  Jo- 
hannesburg and  that  the  mines  have  none  of  them  been 
injured,  our  stock  market  seems  to  have  gained  consid- 
erable inspiration.  Wednesday  was  a  holiday;  on  Thurs- 
day, though  the  war  news  was  not  ofiQcial,  reports  indi- 
cated that  even  Pretoria  had  been  taken ;  our  mar- 
ket on  that  day  was  stronger  and  more  active. 
But  yesterday,  although  the  reports  of  Thursday  were 
not  fully  confirmed,  yet  with  the  receipt  of  the  above- 
mentioned  dispatch  from  General  Eoberts,  prices  all 
day  long  were  on  the  rise.  This  movement  in- 
dicates quite  a  revolution  in  the  prevailing 
sentiment.  Hitherto,  and  especially  of  late,  it  has 
looked  as  if  nothing  could  put  life  into  the  market. 
Many  promising  events  have  developed  which  in  or- 
dinary times  would  have  helped  materially  to  have  re- 
stored confidence,  but  they  all  appeared  to  fall  dead. 
Neither  the  re-instatement  of  the  Third  Avenue 
Street  Railroad  as  a  going  concern,  nor  the  arrange- 
ment of  the  disturbing  differences  so  long  existing  be- 
tween our  city  gas  companies,  nor  the  developing 
facts  tending  to  show  an  approach  to  a  settlement  of 
the  bitter  and  destructive  contest  in  the  sugar-ref  n- 
ing  industry — none  nor  all  of  these  have  elicited  more 
than  a  merely  temporary  interest.  How  permanent 
even  the  improvement  which  has  now  set  in  will  be 
must  depend  upon  the  effect  the  near  approach  of 
a  close  to  the  South  African  war  will  have  on  the  in- 
dustrial situation  in  Europe.  If  the  tendency  is  to 
strengthen  prices  of  commodities  there  and  so  to 
increase  the  European  demand  on  us  for  our  manu- 
factures, the  surplus  stocks  of  goods  here  would  be 
absorbed  and  our  industrial  situation  relieved.  Other- 
wise we  cannot  think  the  present  improvement  will 
be  permanent. 


The  sudden  death  on  Saturday  of  last  week  of  Mr. 
T.  B.  Blackstone,  the  former  President  of  the  Chi- 
cago &  Alton  RR.,  brings  to  mind  the  fact  that  Mr. 
Blackstone  did  not  long  survive  the  severance  of  his 
connection  with  the  lailroad  with  which  he  was  so 
long  and  so  prominently  identified.  It  is  hardly  more 
than  a  year  since  the  leading  owners  of  the  property 
disposed  of  their  interest  to  the  syndicate  now  in  con- 
trol, and  Mr.  Blackstone  reluctantly  followed  their 
lead.  His  relinquishment  of  the  duties  of  chief  exec- 
utive followed  as  a  matter  of  course.  He  had  been 
President  for  thirty-five  years,  that  is  since  1865,  and 
before  that  had  been  connected  for  some  years  with  the 
oldJoliet  &  Chicago,  which  became  a  part  of  the  Alton 
system.  Under  his  guidance  and  management  the 
Alton  enjoyed  a  period  of  prosperity  which  has  had 
few  equals  in  American  railroad  history.  His  was  a 
distinctive  policy.  After  building  the  line  to  Kansas 
City,  no  further  extensions  of  the  system  were  made. 
In  the  period  of  active  railroad  building  following  the 
resumption  of  gold  payments  in  1879,  when  such  a 
tremendous  amount  of  new  road  was  constructed  in 
the  Western  country,  the  Alton  added  substantially 
nothing  to  its  mileage. 

The  result  was  that  when  the  period  of  depression 
came  the  Alton  did  not  have  any  burdensome 
new  lines  acting  as  a  drain  upon  the  parent  system. 
Nor  did  the  property's  dividend  earning  capacity 
become  impaired  as  the  result  of  such  policy.  As  we 
have  before  pointed  out,  however,  the  result  in  the 


Alton  case  furnished  no  criterion  as  to  the  wisdom  of 
a  similar  policy  in  other  cases.  Situated  in  the  heart 
of  the  country,  and  connecting  such  important  traffic 
centres  as  Chicago,  St.  Louis  and  Kansas  City,  the 
road  occupied  a  peculiar  position  of  strength,  and 
probably  no  better  object  could  have  been  selected  for 
the  trial  of  the  experiment.  It  is  by  no  means  certain, 
either,  that  this  policy  could  have  been  continued  with 
advantage  indefinitely  hereafter.  It  was  the  opinion 
of  a  good  many  competent  critics,  when  the 
offer  of  purchase  was  made  last  year,  that  the 
time  had  arrived  when  the  Alton  could  no  longer 
maintain  an  isolated  position,  but  must  be  made  part 
of  some  larger  combination  if  its  career  of  prosperity 
was  to  be  continued.  Mr.  Blackstone's  associates 
were  undoubtedly  influenced  by  considerations  of  this 
kind  in  disposing  of  their  interest  against  his  advice. 
The  new  owners  have  very  comprehensive  schemes  and 
have  changed  the  old  policy.  But  that  does  not  alter 
the  fact  that  under  Mr.  Blackstone  the  property  was 
raised  to  a  position  of  great  strength  and  prosperity. 
Perhaps  the  best  testimony  that  could  be  offered  to  the 
excellence  of  his  management  is  found  in  the  fact  that 
to-day  the  new  owners,  in  carrying  out  their  own  ideas, 
think  the  property  as  enlarged  and  improved  capable  of 
earning  a  return  on  a  very  much  heavier  capitalization. 

Whatever  may  be  the  prospect  for  railroad  earnings 
in  the  immediate  future  under  the  slackening  in  trade 
recently  noted,  the  returns  coming  to  hand  demon- 
strate that  up  to  the  latest  dates  the  improvement  in 
revenues  was  still  in  progress,  and  in  a  very  note- 
worthy way,  too.  The  return  of  the  Pennsylvania 
Railroad  for  the  month  of  April  has  been  issued  this 
week,  and  illustrates  the  truth  of  this  state- 
ment. The  Pennsylvania  is  the  system  of  greatest 
magnitude  in  the  country,  and  is  also  con- 
sidered as  being  best  adapted  for  exemplifying 
the  business  conditions  prevailing.  Hence  it  is 
gratifying  to  find  that  the  gains  shown  by  this 
system  continue  as  striking  as  heretofore.  On  the 
lines  directly  operated  east  of  Pittsburg  and  Erie  an 
increase  of  no  less  than  $1,248,000  in  gross  and  of 
1509,900  in  net  is  reported;  to  this  must  be  added  the 
gain  of  $570,800  in  gross  and  of  $110,300  in  net  re- 
ported by  the  Western  lines,  making  together  an  ad- 
dition of  $1,818,800  in  gross  and  of  $620,200  in  net. 
But  this,  as  we  have  many  times  pointed  out  in 
reviewing  the  monthly  returns,  does  not  cover  the  re- 
sults on  the  lines  controlled  but  separately  operated. 
There  are  a  number  of  these  controlled  lines.  If  we 
should  add  from  among  them  only  the  Northern  Cen- 
tral and  the  Philadelphia  Wilmington  &  Baltimore  the 
increase  in  gross  would  ba  carried  to  over  two  million 
dollars.  And  this  is  for  merely  a  single  month.  The  fol- 
lowing is  a  comparison  for  six  years  for  the  lines  directly 
operated  east  of  Pittsburg  and  Erie — the  only  portion 
of  the  system  for  which  such  a  comparison  is  possible. 


Lines  east  of 
Pittsburg. 

1000. 

1899. 

1898. 

1897. 

1896. 

1896. 

April. 
Gross  earnings.... 
Operat'g  expenses 

i; 

6.909.372 
4,768,184 

< 

6,631,372 
4,030,061 

6,358,172 
3,833,964 

t 

5,011.972 
3,500,6(54 

6,132,272 
3,795,464 

1 

6,806,478 
3,694,064 

Net  earnings.. 

Jan.  1  to  Apr.  80. 
Gross  earninKs.... 
Operat'g  expenses 

3,141,208 

^6,601,909 
18,68-1,381 

1,631,308 

31,863,309 
16,064,881 

1,624,208 

20,715,109 
15,043.081 

1,611,808 

19,318,609 
13,767,781 

1,838,808 

80,028,009 
14,939,681 

1,0U,406 

10,486,909 
14.281,581 

Net  earnings.. 

7,887,588 

5,898,438 

5,672,028 

6.650.828 

5,090,3^8 

6,166,338 

We  announced  last  week  that  the  Chicago  &  East- 
ern Illinois  had  declared  a  dividend  of  two  per  cent 
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on  its  common  stock,  payable  in  July,  and  also  an  ex- 
tra dividend  of  one-half  of  one  per  cent  payable  at 
the  same  time.  This  is  one  of  the  smaller  roads 
which  have  been  admirably  managed  and  which  is 
showing  steadily  improving  results.  The  semi-annual 
dividend  last  January  on  the  common  stock  was  2  per 
cent  and  that  paid  the  previous  July  was  also  2  per 
cent.  In  January  1899  the  return  was  1^  per  cent. 
Dividends  were  begun  on  the  common  shares  in  1898, 
in  which  year  2^  per  cent  was  paid,  namely  in 
July.  For  the  fiscal  year  ending  June  30  1899 
the  company's  annual  report  showed  a  surplus  over 
and  above  fixed  charges  and  the  dividends  paid  (6  per 
cent  on  the  preferred  stock  and  S^  per  cent  on  the 
common  stock)  of  $200,598.  For  the  ten  months  of 
the  current  fiscal  year  the  net  income  has  improved 
$264,759  as  compared  with  the  same  ten  months  of 
1898-9.  It  takes  not  quite  $62,000  to  pay  an  addi- 
tional one  per  cent  on  the  common  stock.  The  com- 
pany has  recently  built  an  extension  of  63  miles,  to 
connect  with  the  St.  Louis  Southwestern,  from  which 
considerable  new  traffic  is  expected. 


Though  there  were  some  expectations  early  in  the 
week  of  a  further  reduction  of  the  Bank  of  England 
rate  of  discount,  no  change  was  made  on  Thursday, 
and  the  official  rates  of  the  Bank  of  France  and  of  the 
Imperial  Bank  of  Germany  also  remain  unaltered. 
Unofficial  rates  at  London  and  at  Paris  are  lower  than 
those  quoted  last  week.  The  statement  of  the  New 
York  Associated  Banks  May  26  showed  an  increase  of 
$4,254,600  in  cash,  of  which  $1,783,300  consisted  of 
specie  and  $2,471,300  of  legal  tenders.  The  loans 
were  increased  $4,695,600  and  the  deposits  were  aug- 
mented $7,990,000,  while  the  surplus  reserve  was  in- 
creased $2,257,100,  now  standing  at  $18,812,325.  The 
applications  at  the  Treasury  for  the  exchange  of  re- 
fundable bonds  for  the  2  per  cents  amounted  at  the 
close  of  business  on  Thursday  to  $285,620,600,  of 
which  $221,576,700  came  from  banks  and  $64,043,900 
from  holders  other  than  banks. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  2 
per  cent  and  at  1^  per  cent,  averaging  about  If  per 
cent.  On  Monday  loans  were  made  at  2  per  cent  and 
at  If  per  cent,  with  the  bulk  of  the  business  at  1| 
per  cent.  On  Tuesday  the  transactions  were  at  2  per 
cent  and  at  1^  per  cent,  with  the  majority  at  If 
per  cent.  Wednesday  was  a  holiday.  On  Thurs- 
day loans  were  made  at  3  per  cent  and  at  If  per 
cent,  with  the  bulk  of  the  business  at  If  per 
cent.  On  Friday  the  transactions  were  at  2  per 
cent  and  at  If  per  cent,  with  the  majority  at 
If  per  cent.  Banks  and  trust  companies  quote 
2  per  cent  as  the  minimum.  Time  loans  are  freely 
offered  for  all  periods  up  to  and  including  four 
months,  but  there  are  less  liberal  offerings  of  con- 
tracts which  will  mature  after  October.  The 
demand  is  moderate  for  the  shorter  dates,  and  it  is 
good  for  the  longer  periods.  Quotations  are  3  per  cent 
for  sixty  to  ninety  days,  3^  per  cent  for  four  months 
and  4  per  cent  for  five  to  eight  months  on  good  mixed 
Stock  Exchange  collateral.  Commercial  paper  is  dull, 
principally,  however,  because  of  the  comparatively 
limited  supply.  The  demand  continues  fair  though 
rates  are  not  satisfactory  to  the  majority  of  the 
buyers.  Quotations  are  3i@4  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  3f  @4i  per  cent 


for  prime  and  4^@5J  per  cent  for  good  four  to  six 
months  single  names. 

The  important  news  from  the  seat  of  war  in  South 
Africa  has  been  the  announcement  that  General  Rob- 
erts was  in  Johannesburg  and  that  no  mines  have 
been  injured.  A  report  that  Pretoria  had  been  occu- 
pied by  the  advance  of  General  Eoberts's  army  was  not 
confirmed,  though  it  was  regarded  as  probable  that  the 
Transvaal  capital  would  surrender  on  demand.  As 
above  noted,  the  Bank  of  England  minimum  rate  of 
discount  remains  unchanged  at  3i  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety  day  bank  billa  in 
Landon  2f  @2f  per  cent.  The  open  market  rate  at 
Paris  is  2f  per  cent,  and  at  Berlin  and  Frankfort  it  is 
4f  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £356,707  bullion 
during  the  week  and  held  £33,153,955  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  the  export  of  £72,000  (of  which  £44,- 
000  were  sold  in  the  open  market,  £23,000  shipped  to 
Chili  and  £5,000  to  Iceland),  to  shipments  of  £381,000 
net  to  the  interior  of  Great  Britain  and  to  imports  of 
£96,000,  of  which  £67,000  were  bought  in  the  open 
market,  £24,000  came  from  Australia  and  £5,000  from 
Malta. 


The  foreign  exchange  market  has  been  dull  and 
easier  in  tone  this  week,  influenced  by  lower  discounts 
in  London  and  also  by  some  offerings  of  bills  which 
appear  to  have  been  held  off  the  market,  and  some  of 
these  were  probably  matured  investment  drafts.  The 
demand  for  remittance  has  been  only  moderate  and 
consequently  the  market  has  sagged  off  without  much 
animation.  Bankers  report  a  limited  supply  of  com- 
mercial drafts.  Rates  for  sterling  and  for  continental 
exchange  were  so  far  below  the  points  at  which  gold 
could  be  profitably  exported  that  none  of  the  metal 
was  sent  this  week.  Gold  received  at  the  Custom 
House  during  the  week,  $26,138.  The  Assay  Office 
paid  $745,923  37  for  foreign  and  $1,126,232  for 
domestic  bullion. 

Nominal  rates  for  sight  exchange  'vere  reduced  this 
week  and  the  figures  now  uniformly  quoted  are  4  85^ 
for  sixty-day  and  4  88^  for  sight.  Rates  for  actual 
business  opened  on  Monday  at  a  decline  of  one-quar- 
ter of  a  cent  for  long  and  for  short,  to  4  84^@4  84f 
for  the  former  and  4  87i@4  871  for  the  latter,  while 
cables  remained  unchanged  at  4  88@4  88^.  The  tone 
was  easy.  No  alteration  was  made  in  rates  on  Tues- 
day, the  market  being  dull  and  steady.  Wednesday 
was  a  holiday.  On  Thursday  rates  for  actual  business 
for  long  remained  unchanged  at  4  84^@4  84f,  but 
those  for  short  and  for  cables  were  reduced  one- quar- 
ter of  a  cent,  to  4  87  @  4  87^  for  the  former  and  to 
4  87f  @4  88  for  the  latter,  and  the  tone  was  dull  and 
easy.  It  so  continued  on  Friday.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 


fbl, 
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Brown  Bros \f^^r^- 

Baring,  (60  days, 

Magoun  4  Co..  (  Sight... . 

Bank  British  ( 60  days. 
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The  market  closed  easy  on  Friday  with  rates  for 
actual  business  4  84^@4  84f  for  long,  4  87@4  87i  for 
short  and  4  87|@4  88  for  cables.  Commercial  on 
banks  4  84@4  84^  and  documents  for  payment 
4  83i@4  84i.  Cotton  for  payment  4  83i@4  83^  ;  cot- 
ton for  acceptance  4  84@4  84^  and  grain  for 
payment  4  84@4  84:^. 


The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York 
banks. 


Week  Ending  June  1, 1900. 


Currency. 
Gold 


Total  KOld  and  legal  tenders. 


Received  by 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

;6,297,000 
1,127,000 

13,710,000 
649,000 

57,424,000 

$4,859,000 

Net  Interior 
Movement. 

Gain.  12,587,000 
Gain.      478,00t' 

Gain.  (3,065,000 


With  the  Sub- Treasury  operations  the  result  is  as 
follows: 


Week  Ending  June  1, 1900. 

Bajaks  Interior  movement,  as  above 
Sub-Treasury  operations 

Total  gold  and  legal  tenders. . . 


Into 
Banks. 

Out  of 
Banks. 

f7,424,030 
14.300,000 

$21,724,000 

$4,359,000 
14,500,000 

$13,859,000 

Net  Change  in 
Bank  B.olMngi. 


Gain.  I  $8,065,000 
Loss.       200,000 

Gain.  $2,865,000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


May  31,  1900. 

Jvme  1, 1899. 

Bank  oj 

ffold. 

saver. 

Total, 

&old. 

Silver. 

Total. 

Bngland 

France 

Germany*... 

Russia 

Ans.-Hung'yt 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm*.. 

£ 
83,153,855 
81,531,403 
28,779,000 
83,777,000 
87,679,000 
13,689,000 
15,436.000 
4,874,000 
2,860,000 

£ 

£ 
33.153,958 
127.263,340 
43,605,000 
91,614,000 
47,060,000 
29,525,000 
17,074,000 
10,859,000 
4,276,000 

£ 

30.140,856 
73,665.720 
30,036,000 
96,432,000 
30,013,000 
11,859,000 
15,326,000 
3,835,000 
2,961,000 

£ 

& 

30,140,856 

45,731,937 
14,828,000 
7,837,000 
9,381,000 
15,836,000 
1,639,000 
6,985,000 
1,425,000 

48,714,480 

15,473,000 

5,157,000 

10,616,000 

12,923.000 

2,460,000 

6,803,000 

1,481,000 

122,380,200 
45,509,000 

101,589,000 
40,529,000 
24,782,000 
17,786,000 
10,638,000 
4,443,000 

Tot.thlB  week 
Tot.  prev.  w'k 

301,768,358 
300.131,278 

102660937 
102216288 

404,429,295 
402,347,566 

294,268,576 
294,228,453 

103527480 
103676151 

397,796,056 
397,899,604 

t  The  Austro-Hungarlan  Bank  Statement  is  now  issued  In  Kronen  and  Hel 
ler  instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.lJAs 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  £.has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 

*  The  division  (between  gold  and  silver)  given  in  our  table  of  ooln 
and  bnlllon  In  tlie  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  beat  estimate  we  are  able  to  obtain ;  in  neither  case  Is  It 
Olalmed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

Note.— We  receive  the  foregoing  results  weekly  by  oable.Cand  while 
not  all  of  the  date  given  at  the  head  of  the  column,  they  are  the 
returns  issued  nearest  to  that  date— that  Is  the  latest  reported  flgnirea. 


RIGHT  TO   REDEEM  BONDS  BEFORE 
MATURITY. 

In  our  railroad  news  columns  on  April  21  we  re- 
corded the  decision  of  the  Appellate  Division  of  the 
New  York  Supreme  Court  (First  Department)  in  the 
case  involving  the  right  of  the  Michigan-Peninsular 
Car  Company  to  call  its  bonds  before  maturity.  The 
decision  embraces  some  points  of  general  interest.  For 
the  contention  advanced  in  this  case  and  which  the 
Courts  have  held  untenable,  is  one  which  might  be 
put  forward  in  the  case  of  almost  any  mortgage,  for 
they  nearly  all  contain  provisions  very  similar  to  that 
on  which  the  claim  was  sought  to  be  maintained  in 
this  instance. 

The  facts  of  the  case  are  very  simple.  A  little  over 
a  year  ago — that  is  on  March  1  1899 — the  Michigan- 
Peninsular  Car  Company  sold  its  property  and  fran- 
chises to  the  American  Car  &  Foundry  Company.  The 
desire  evidently  existed  to  convey  the  property  free 


from  all  liens  and  incumbrances.  As  there  was  a  two 
million  mortgage  on  the  same,  it  was  concluded  to  pay 
off  the  bonds  and  cancel  the  mortgage.  Accordingly, 
on  April  27  1899  the  board  of  directors  of  the  com- 
pany gave  notice  calling  the  entire  issue  for  payment 
on  June  1  1899  at  105  and  interest,  and  for  that  pur- 
pose deposited  the  requisite  money  with  the  trustee  of 
the  mortgage  to  redeem  the  bonds.  The  only  singu- 
lar thing  about  the  proceeding  was  that  the  right  to 
retire  the  bonds  in  advance  of  maturity  did  not  seem 
to  exist.  The  bonds  were  5  per  cents,  and  by  their 
terms  had  until  September  1  1942  to  run.  They 
had  always  been  looked  upon  as  not  subject  to  call. 
But  the  company,  having  sold  its  property,  claimed 
the  right  to  retire  the  bonds  by  virtue  of  a  clause  con- 
tained in  the  part  of  the  mortgage  dealing  with  pos- 
sible default,  and  which  stated  that  ''upon  any  sale  ef 
the  property  and  franchises  secured  by  this  mortgage, 
the  principal  of  all  the  bonds  secured  hereby  and  then 
outstanding  shall  become  due." 

The  provisions  referred  to  concerning  default  were 
quite  ordinary  ones,  appearing  in  practically  all  mort- 
gages. Until  the  present  case  arose,  too,  it  had  always 
seemed  as  if  the  meaning  of  the  words  was  perfectly 
obvious,  the  intention  evidently  being  to  provide  for 
the  contingency  of  a  sale  at  foreclosure.  In  view  of 
the  totally  different  interpretation  placed  upon  the 
words  by  the  company,  it  will  be  well  to  quote  here 
the  9th  Section  in  full,  as  follows :  "  If  default  be 
made  in  the  payment  of  any  interest  on  any  of  the 
bonds  secured  by  this  mortgage,  and  continue  for 
thirty  days  after  written  demand  of  payment,  the 
principal  of  all  said  bonds  then  outstanding,  with  all 
interest  accrued  and  unpaid  thereon,  shall  become 
due  at  the  election  and  upon  the  declaration  of  the 
holders  of  the  majority  of  said  bonds,  made  as  herein- 
after provided,  and  filed  with  the  trustee;  and  the 
holders  of  the  majority  of  said  bonds  may  at  any  time 
thereafter,  until  a  sale  of  the  property  and  franchises 
secured  by  this  mortgage,  and  upon  payment  of  the 
expenses  incurred  by  said  trustee  to  such  time,  in  like 
manner  reverse  any  such  declaration,  or,  such  default 
continuing  .or  again  occurring,  may  again  declare 
such  principal  to  be  due,  and  said  principal  shall 
cease  to  be  due  or  shall  become  due  accordingly.  But, 
upon  any  sale  of  the  property  and  franchises  secured 
by  this  mortgage,  the  piincipal  of  all  the  bonds 
secured  hereby,  and  then  outstanding,  shall  become 
due,  if  not  already  due  by  the  terms  of  the  bonds,  or 
by  publication  as  herein  provided.'' 

In  the  course  of  the  litigation  the  fact  was  brought 
out  that  the  holders  of  $1,919,000  of  the  $2,000,00a 
bonds  had  surrendered  their  bonds  in  obedience  to 
the  call  to  present  them  for  payment.  The  minority, 
however,  headed  by  F.  J.  Lisman  &  Co.,  resisted  the 
effort  to  call  in  the  bonds.  The  firm  mentioned  made 
effort  very  early  to  prevent  having  the  bonds  paid  off. 
By  advertisement  they  asked  the  bondholders  to 
unite  with  them  and  stand  upon  their  rights.  Finally 
Mr.  Lisman  brought  an  action  to  recover  upon  58 
coupons  maturing  September  1  1899  attached  to 
bonds  held  by  him  and  payment  of  which  had  been 
refused.  He  secured  a  judgment  for  the  full  amount 
and  from  this  judgment  the  company  appealed,  bring- 
ing the  case  before  the  Appellate  Division. 

The  Supreme  Court  interprets  the  words  "  upon 
any  sale  of  the  property  "  in  precisely  the  way  that  the 
investing  public  has  always  construed  them.  Justice 
McLaughlin,  speaking  for  the  Court,  says  the  sale  re- 
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ferred  to  in  the  ninth  section  manifestly  refers,  not  to 
a  voluntary  sale,  but  to  one  made  after  default  and  in 
proceedings  taken  to  foreclose  the  mortgage — a  sale 
under  the  mortgage  and  not  a  sale  subject  to  it. 
This  becomes  clear  when  the  ninth  section  is  read  in 
connection  with  the  other  provisions  of  the  mortgage, 
more  particularly  the  second  and  fifth  sections.  By 
the  fifth  section  the  right  or  interest  of  the  bondhold- 
ers in  the  proceeds  derived  from  a  sale  of  the  whole  or 
any  part  of  the  mortgaged  property  is  carefully  pro- 
tected. The  provisions  here  are  also  closely  analagous 
to  those  in  most  mortgages.  A  part  of  the  mortgaged 
property  is  permitted  to  be  sold  so  long  as  there  is  no 
default  by  the  mortgagor  in  the  payment  of  inte  rest 
— upon  the  express  condition,  however,  that  the  pro- 
ceeds derived  from  the  sale  shall,  for  the  benefit  of 
the  bondholders,  forthwith  be  applied  by  the  mort 
gagor  to  the  replacement  of  the  property  so  sold;  and 
all  of  the  mortgaged  property  can  be  sold  by  the  mort- 
gagor only  upon  the  written  consent  of  all  of  the 
bondholders,  and  upon  the  further  condition  that 
other  property  of  equal  value  shall  be  substituted  for 
the  property  so  disposed  of.  In  other  words.  Justice 
McLaughlin  notes,  nothing  is  to  be  done  by  the  mort- 
gagor with  reference  to  selling  or  disposing  of  the 
mortgaged  property  which  shall,  prior  to  the  maturity 
of  the  bonds,  impair  in  any  way  the  security  of  the* 
same. 

When  all  of  the  provisions  of  the  mortgage  are 
thus  read  and  construed  together,  the  Couit  declares, 
it  is  clear  that  it  was  never  intended  to  give  to  the 
mortgagor  the  right,  by  its  own  act,  to  pay  the  prin- 
cipal of  the  bonds  in  advance  of  the  time  specified  in 
them  when  the  same  would  mature.  Any  other  con- 
struction would  not  only  be  unreasonable  and  unfair 
to  the  bondholders,  but  contrary  to  express  provisions 
of  the  mortgage.  If  there  be  any  doubt,  which  the 
Court  does  not  think  there  is,  as  to  what  sale  was  re- 
ferred to  by  the  use  of  the  words  "any  sale"  in  the 
ninth  section,  then  that  construction  must  be  adopted 
which  is  most  favorable  to  the  bondholders,  and  one 
which  will  not  impair  their  security  in  any  way.  The 
company  obligated  itself  to  pay  the  principal  secured 
by  the  bonds  on  the  1st  day  of  September  1942  ;  and 
under  the  mortgage  securiDg  the  payment  it  has  no 
right,  against  the  obje.ction  of  a  single  bondholder, 
to  pay  in  advance  of  that  time.  The  bondholders 
have  a  right  to  insist  that  the  company  shall  carry  out 
its  contract ;  that  it  shall  pay  its  bonds  when  it 
agreed  to  and  not  before  ;  and  that  in  the  meantime 
the  interest  shall  be  paid  as  stipulated. 

Reference  is  also  made  to  the  recent  case  of  Mis- 
souri Kansas  &  Texas  vs.  Union  Trust  Co.  (156  N.Y. 
592;  51  N.  E.  309)  where  Judge  Vann,  deliveriog  the 
opinion  of  the  Court  in  that  case,  said  the  outstanding 
bondholders  have  a  right  to  receive  their  debt  only  as 
provided  by  the  contract.  That  right,  it  was  de- 
clared, is  as  sacred  as  to  receive  it  at  all.  The  obliga- 
tion of  the  debtor  is  to  pay  the  principal  when  it  be- 
comes due,  and  he  has  no  right  to  compel  the  creditor 
to  accept  payment  until  it  becomes  due. 

The  opinion,  which  is  that  of  a  unanimous  Court, 
all  the  Judges — McLaughlin,  Patterson,  O'Brien  and 
Ingraham — concurring,  will  give  geceral  satisfaction 
to  investors.  We  understand  that  the  case  will  not 
be  carried  to  the  Court  of  Appeals,  a  settlement  hav- 
ing been  reached  by  the  contending  parties,  but  ob- 
viously on  a  final  appeal  the  conclusion  could  be  no 
different. 


JAPANESE  CURRENCY  REFORM. 

The  report  on  the  adoption  of  the  Gold  Standard 
in  Japan,  which  has  reached  us  by  courtesy  of  the 
Japanese  Consulate,  is  in  some  respects  a  noteworthy 
contribution  to  economic  study.  The  successive  ex- 
periences through  which  Japanese  finaEce  passed 
in  the  period  from  1868  to  1898  show,  to  begin  with, 
a  remarkable  analogy  with  the  experience  of  other 
States.  That  Japan  was  an  Oriental  State  and  there- 
fore, prcEumably,  subject  to  the  peculiar  conditions 
assigned  in  all  economic  discussion  to  the  Orient 
does  not  seem  to  have  altered  the  progress 
of  events.  These  tendencies  may  have  forced 
Japan  to  a  silver  standard,  in  the  five  years  beginning 
with  1880,  more  rapidly  than  would  have  occurred  in 
the  case  of  a  European  State,  and  they  may  have 
rendered  extrication  from  the  embarrassments  of  that 
situation  more  difficult.  But  they  did  rot  change 
the  phenomena  resulting  from  the  successive  currency 
experiments.  Paper  inflation  and  silver  over- issues, 
each  in  their  turn,  had  precisely  the  results  produced 
by  the  same  undertakings  in  this  country,  and  Japan 
was  driven  to  reject  the  two  expedients  and  resort  to 
the  common  standard  of  civilized  States  for  pre- 
cisely the  reasons  which  governed  our  own  financiers 
and  legislatures. 

The  four  periods  of  monetary  evolution,  defined  by 
Count  Matsukata  Masayoshi  in  his  review  of  the  period 
in  this  volume,  correspond  very  curiously  with  our 
own,  the  difference  arising  only  from  the  fact  that  in 
Japan  certain  tendencies  were  emphasized  or  carried 
to  their  actual  limit,  whereas  in  the  United  States  the 
same  tendencies,  exhibited  almost  simultaneously, 
were  checked  by  our  more  favorable  trade  and  legis- 
lative conditions.  From  1868  to  1871  the  efforts  of 
the  Japanese  finance  ministers  were  wholly  directed  to 
adjusting  the  disordered  monetary  conditions  created 
by  the  political  disturbances  of  the  day.  The  period 
from  1872  to  1879  was  marked,  in  the  words  of  the 
summary,  chiefly  *' by  the  ecormous  issues  of  incon- 
vertible paper  money,  which  brought  about  all  the 
evils  of  inflation.''  Between  1880  and  1885  the  Gov- 
ernment undertook  to  replace  the  irredeemable  paper 
with  convertible  bank  notes  and  to  establish  such  a 
specie  reserve  as  should  be  adequate  to  protect  and 
redeem  the  paper  currency;  but  the  first  result  of  this 
return  to  a  hard-money  standard  was  that  Japan  be- 
came a  de  facto  silver  country. 

From  1886  to  1898  the  steady  course  of  monetary 
administration  and  legislation  lay  towards  the  con- 
version of  Japanese  finance  from  the  silver  standard 
to  a  gold  monometallic  system.  In  February  1897 
the  bill  introducing  the  reform  was  drawn  up  and  on 
March  29  it  was  passed.  It  coincided  singularly,  both 
in  date  and  in  method  of  procedure,  with  the  virtual 
completion  of  the  Austrian  currency  reform  in  the  same 
year  and  with  Russian  currency  reform,  put  into  opera- 
tion in  1898,  while  many  of  its  provisions  foreshadowed, 
in  a  highly  interesting  way,  our  own  measure  of  cur- 
rency reform  of  March  1900. 

The  salient  features  of  the  coinage  law  of  1897,  as 
is  generally  known,  are  the  establishment  of  gold 
coinage  and  the  gradual  exchange  of  gold  for  silver 
coin  at  a  ratio  of  a  fraction  over  32  to  1 — this  ratio 
being  computed  from  the  average  London  price  for 
commercial  silver  bars  in  January  1897.  The  new  coin 
was  to  be  minted  with  gold  bullion  bought  by  the 
Chinese  indemnity;  the  subsidiary  silver  coinage  was 
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to  be  increased  from  the  estimated  79,320,000  yen 
worth  of  old  silver  coins,  which  would  be  taken  up 
with  gold.  As  a  matter  of  fact,  the  report  under  re- 
view shows  that  by  1899  the  sum  of  27,567,012  yen 
in  silver  had  been  re-coined,  40,786,662  had  been  sold 
jin  Chinese  markets  and  6,740,148  had  been  used  in 
^Formosa  and  Corea. 

The  report  of  Count  Matsukata  shows  the  practical 
achievement  of  the  coinage  reform.  "  The  new  coin- 
age law,''  the  report  affirms,  "  has  been  successfully 
put  into  effective  operation,  and  the  disposal  of  the 
silver  yen  completed,  so  that  Japan  is  now  really  a 
gold-standard  country."  As  regards,  however,  the 
law's  tangible  results  on  trade  and  industry,  the  re- 
port, unavoidably,  is  somewhat  disappointing.  It  re- 
-marks that  ''sufficient  time  has  not  elapsed  to  test 
Tthe  real  working  of  the  new  system,  and  in  addition 
the  sudden  industrial  expansion  due  to  the  effect  of 
the  victorious  war  with  China,  the  partial  failure  of 
the  rice  crops,  as  well  as  the  going  into  effect  of  the 
new  tariff  laws,  all  combine  to  make  the  present  finan- 
cial condition  of  the  country  exceedingly  compli- 
cated." These  points  have  been  noticed  in  a  similar 
vein  of  reservation  by  our  Tokio  correspondent  (Vol. 
Lxvi.,  page  60;  Vol.  lxvii.,  page  1336). 

In  the  twelve  months  since  Count  Matsukata's 
report  was  prepared  the  situation  has  become  consid- 
erably more  clear.  This  is  notably  true  of  the  move- 
ment of  foreign  trade,  the  shift  in  the  merchandise 
export  or  import  balance  and  the  outward  or  inward 
gold  movement.  The  last  of  these  factors  was  of 
essential  importance,  since  the  establishment  of  a 
convertible  note  system  at  a  national  bank  "in  1884, 
with  the  subsequent  fixing  of  gold  as  the  redemption 
money,  made  the  position  of  the  Japanese  gold  reserve 
a  matter  of  special  interest. 

Steadiness  in  exchange,  resulting  from  Japan's 
abandonment  of  a  fluctuating  standard,  had  one 
immediate  and  normal  consequence.  It  greatly 
stimulated  the  country's  aggregate  foreign  com- 
merce. Total  volume  of  outward  and  inward 
trade  rose  from  177,970,037  yen  in  1893  to  443,255,- 
910  in  1898.  But  this  trade)  expansion  was  irreg- 
ularly divided.  After  1893  Japan's  annual  exports 
were  nearly  doubled;  but  its  imports,  which  in  the 
year  referred  to  had  nearly  balanced  exports,  increased 
nearly  threefold.  The  consequence  was  that  the 
merchandise  trade  balance,  the  scales  of  which  stood 
almost  even  in  1893,  turned  five  years  later  to  an  excess 
of  111,748,000  yen  in  imports.  The  debit  balance 
thus  created  was  enlarged  by  the  country's  heavy  dis- 
bursements in  England  for  naval  armament.  A  heavy 
export  of  silver,  in  connection  with  the  change  in 
composition  of  the  currency,  served  partly  to  meet 
these  foreign  dues  ;  but  a  secondary  consequence  was 
an  enormous  increase  in  the  outgo  of  gold.  Count 
Matsukata's  figures  show  that  the  largest  annual  gold 
shipment  prior  to  1898  was  8,863,798  yen,  in  the 
preceding  year.  But  in  1898,  the  year  of  huge  ex- 
pansion of  merchandise  importations,  gold  exports 
rose  to  46,281,349  yen;  and  of  this  no  less  than 
$12,000,000  worth  went  to  London. 

There  was  still,  during  1898,  a  considerable  import 
of  gold,  not  only  from  China  and  Corea  but  from 
Europe  itself;  so  that  the  amount  exported  on  balance 
was  less  disquieting  than  the  aggregate  exportation. 
Indeed,  the  Government's  estimate  of  the  gold  coin 
circulating  in  Japan  showed  at  the  end  of  1898  a  mod- 
erate increase  for  the  year.     But  the  fact  that  even 


so  the  balance  exported  was  much  the  largest  in  Jap- 
anese history,  and  that  the  increase  was  seemingly 
continuous,  gave  some  concern  to  the  responsible  au- 
thorities. 

Since  Count  Matsukata's  report  was  compiled — it 
bears  date  May  1899 — the  course  of  events  has  been  such 
as  largely  to  dispel  these  misgivings.  A  recently  pub- 
lished British  consular  report  states  that  in  1899  Japan's 
total  merchandise  imports  decreased  £5,828,982, 
while  exports  increased  £5,020,066.  This  very  radical 
reduction  of  $54,000,000  in  the  excess  of  importations 
is  ascribed  to  the  heavy  foreign  demand  for  Japanese 
products,  to  the  development  of  home  production  in 
manufactures  heretofore  imported  and  to  the  check 
to  the  abnormal  rice  importation.  In  part,  at  least, 
this  change  in  the  situation  will  be  permanent.  Its 
effect  has  unquestionably  been  to  strengthen  the 
country's  currency  position.  If  we  may  judge  by  the 
British  Board  of  Trade  returns,  Japan  is  now  retain- 
ing its  gold  reserves.  Neither  in  1899  nor  in  the 
first  four  months  of  1900  did  England  receive  from 
Japan  more  than  a  pittance  in  exported  gold.  Its 
gold  export  to  Japan  during  the  first  quarter  of  the 
current  year  reached  £535,000,  against  £562,000  for 
the  same  period  of  1899  and  none  at  all  in  1898. 

This  turn  in  the  situation  greatly  simplifies  Count 
Matsukata's  undertaking,  "  not  only  to  keep  up,  but 
to  increase  the  gold  reserves  of  the  Bank  of  Japan," 
and  to  protect  the  Treasury's  reserve  against  outstand- 
ing paper  money,  which,  by  the  law  of  1872,  must  be 
kept  at  ten  million  yen  in  gold  for  redemption  pur- 
poses. With  the  disturbance  often  incident  to  a 
change  in  the  money  standard  thus  in  a  fair  way  to 
be  removed,  there  is  good  reason  to  look  for  the  de- 
velopment of  Japanese  trade  and  industry  on  safe  and 
conservative  lines  of  progress. 


ADVANTAGES  TO  LABOR  FROM  RAILROAD 
CONS  OLID  A  TIONS. 

In  an  able  and  scholarly  address  delivered  a  short 
time  ago  before  the  American  Academy  of  Political 
and  Social  Science,  in  Philadelphia,  Mr.  W.  H.  Bald- 
win, Jr.,  President  of  the  Long  Island  Kailroad  Com- 
pany, discussed  quite  at  length  the  advantages  to 
labor  arising  from  the  railroad  and  other  consolida- 
tions, which  are  the  feature  of  the  day.  He  shows 
very  clearly  that  the  benefits  resulting  to  the  em- 
ployes from  these  amalgamations  and  consolidations 
are  many  and  manifold.  Consolidation  has  increased 
the  ability  on  the  part  of  the  railroads  to  pay  higher 
wages  ;  to  employ  more  men  ;  has  brought  with  it  an 
improvement  in  standards  of  track  and  equipment 
which  has  operated  to  reduce  the  hours  for  a  day's 
work,  and  has  made  the  service  less  dangerous.  Con- 
solidation has  also  made  the  employment  of  men  in 
the  service  more  regular  throughout  the  year  and  thus 
kept  together  a  regular  force  and  has  developed  a 
code  of  standard  rules  governing  the  army  of  em- 
ployes, thereby  dignifying  their  employment  and  ren- 
dering their  positions  more  permanent. 

Mr.  Baldwin  asserts — what  of  course  is  not  open  to 
question — that  the  ability  to  pay  higher  wages  is  due 
directly  to  the  improved  efficiency  of  the  physical  de- 
partments of  the  railroads  and  the  economy  in  the 
cost  of  transportation  produced  thereby.  He  gives  it 
as  his  experience  that  consolidation  has  not  worked 
considerable  immediate  saving  in  the  cost  of  opera- 
tion.    Oftentimes  a  small  road  may  be  added  to  a 
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larger  system  and  some  of  the  expenses  of  organizi- 
tion  may  be  saved.  Oa  the  other  hand,  the  wages 
paid  and  the  class  of  service  which  the  larger  system 
furnishes  to  its  new  line  may  increase  actual  expenses, 
though  such  expenses  are  incurred  for  the  purpose  of 
improving  transportation  facilities  and  of  increasing 
the  gross  traffic  returns.  Therefore  the  economy  to 
the  railroad  company  is  not  in  the  cost  of  handling 
the  existing  traffic,  but  in  the  reduced  coat  of  hand- 
ling the  increased  traffic  resulting  from  the  improved 
facilities  given.  With  a  larger  capital  at  command  it 
is  possible  to  make  improvements,  and  to  develop  a 
new  low-class  heavy  traffic  which  is  handled  at  a  less 
unit  of  cost.  In  short,  the  saving  by  consolidation  is 
due  to  the  ability  to  develop  business  economically. 

Mr.  Baldwin  points  out  that  with  the  improved  effic- 
iency and  economy  of  transportation,  rates  have  con- 
stantly declined  and  traffic  has  been  continually  devel- 
oped. At  the  same  time,  with  greater  density  of  traffic, 
the  number  of  employes  has  been  increased  in  propor- 
tion and  has  been  paid  higher  wages.  The  improved  fa- 
cilities and  higher  speed  of  trains  have  made  the  day^s 
work  for  a  trainman  not  100  miles  as  a  maximum,  but 
as  a  minimum,  so  that  to-day,  with  high-speed  trains, 
the  trainman  may  earn  in  two  hours'  time  wages  higher 
than  he  earned  in  earlier  days  in  five  hours'  time. 
Even  though  the  wages  per  mile  run  were  the  same 
now  as  in  the  past,  the  actual  work  which  the  train- 
man can  physically  do  within  reasonable  hours  is  often- 
times 100  per  cent  greater.  The  locomotive  engineer 
to-day  may  average  175  miles  per  day,  and  at  an  in- 
creased rate  of  pay  per  mile  over  the  100- mile  day  of 
former  periods. 

He  thinks  what  is  of  still  greater  importance  to  the 
men  themselves,  to  the  railroad,  and  to  the  general  pub- 
lic, is  the  highly  developed  set  of  rules  governing  the 
employment  of  men  in  train  service.  **The  seniority 
privilege,  which  provides  that  the  oldest  men  in  the 
service,  if  capable,  are  secure  of  regular  advancement; 
the  civil  service  rules  governing  their  employment, 
the  credit  system  which  generally  prevails  to-day  and 
which  gives  the  employe  full  protection  for  good  ser- 
vice done — in  short,  the  desire  of  railroad  corporations 
to  keep  their  men  so  long  as  their  service  is  satisfac- 
tory, and  not  to  discharge  them  except  for  inefficiency 
— all  of  these  rights  and  privileges  have  been  recog- 
nized almost  entirely  by  reason  of  the  large  consoli- 
dated railroad  interests  and  their  consequent  greater 
responsibility  to  the  men  and  to  the  public." 

As  proof  of  the  good  relations  existing  between  the 
employes  and  the  railroads,  and  of  the  satisfaction  felt 
by  the  employes  with  existing  conditions,  Mr.  Bald- 
win points  to  the  testimony  given  by  the  representa- 
tives of  the  principal  labor  organizations  before  the 
Industrial  Commission  in  March  of  last  year.  In  this 
testimony  it  was  stated  that  rates  of  wages  were  quite 
stable;  that  the  plan  of  keeping  record  by  a  system  of 
merit  and  demerit  entries  had  of  late  pretty  generally 
taken  the  place  of  suspension  as  punishment;  that  un- 
just and  unreasonable  dismissals  and  suspensions  were 
becoming  fewer  m  number  and  fewer  in  proportion  to 
the  whole.  Eoad,  train  and  engine  men,  it  was  declared, 
have  little  or  no  complaint  as  to  hours  of  service;  they 
are  generally  paid  for  all  excess  time;  furthermore, 
train  and  engine  men,  as  a  rule,  are  paid  overtime  on 
a  very  fair  basis.  Moreover,  in  the  testimony  referred  to 
the  chiefs  of  the  various  brotherhoods  did  not  hesitate 
to  say  that  the  whole  business  and  laboring  world  are 
more  interested  in  stability  of  rates  than  they  are  in 


the  questions  whether  or  not  those  rates  are  a  fraction 
too  high.  Mr.  P.  M.  Arthur,  the  Grand  Chief  Engi- 
neer of  the  Brotherhood  of  Locomotive  Engineers, 
stated  that  his  order  had  succeeded  in  increasing  the 
wages  of  locomotive  engineers  from  $60  00  per  month 
to  3^  cents  per  mile  for  passenger  service  and  4  cents- 
per  mile  for  freight  service. 

Mr.  Baldwin  well  says  that  such  testimony  as  here- 
outlined  could  not  have   been   given  if  the  railroads 
had  continued  to  be  operated  as  small   separate  lines.. 
He  thinks,  too,  that  the  labor  organizations  in  the 
railroad  service  deserve  credit  for  having  avoided  the 
mistakes  made  by   labor  organizitions  in  other  in- 
dustries, in  that  they  have  not  demanded  the  employ- 
ment of  union  labor  or  the  non- employment  of  non- 
union labor.     This  wise  policy  on  the  part  of  the  em- 
ployes has  served  to  make  the  relations  between  the 
unions  and  the  railroads  most  cordial.     He  notes  that 
both  capital  and  labor  aim  at  monopoly,  and  that  the 
best  result  is  obtained  only  when  intelligent  counsel 
prevails.      No  person    who    has    given    the    subject  ■ 
thought  and  consideration  will   differ  with  Mr.  Bald-- 
win  when  he  summarizes  the  general  situation  and  its? 
requirements  in  the  following  pregnant  words:  '^Ithe 
railroads  are  moving  on  toward  greater  consolidations 
and  with  constantly  increasing  benefit  to  their  million 
employes  and  to  the  public.   More  and  more  each  year 
the  managements  of  railroads  acknowledge  their  public 
duties,  more  and  more  each  year  the  operation  of  rail- 
roads is  becoming  a  governmental  function,  so  that, 
as  I  see  it,  the  best  condition   will  ba  reached  when 
the  relations  between  the  Governmen';  and  the  rail- 
roads are  intelligently  defined,  with  the  management, 
and  operation  left;  in  the   hands  of  private  persons. 
The  ideal  condition  is  so  to  operate  the  railroads  as  to- 
approach  an  ideal  governmental  operation  and  yet  to- 
retain  the  ownership  in  private  capital.     As  a  most 
vital  and  important  element  of  this  condition,  the 
Government  should  recognize  the  necessity  of  prevent- 
ing unlicensed   and  unbridled  competition  between, 
the  carriers ;  of  giving  real  publicity  to  the  operations- 
of  transportation  compinies  ;  of  protecting   the   rail- 
roads so  that  they  may  maintain   reasonable  rates,  as- 
well  as  of  protecting  the  public  against  unreasonably 
high  rates.     With  these  provisions,  the  public  andJ 
the  stockholders  will   be  protected,   and  the  large 
army  of  railroad  employes,  in  their  turn,  will  be  pro- 
tected in  respect  of  their  reasonable  wage.'' 

Mr.  Baldwin  is  a  firm  believer  in  public  opinioni  as 
furnishing  a  sure  reliance  for  a  correct  judgment  in 
cases  where  disputes  arise  between  employers  and  em?- 
ployes.     He  thinks  the    public   may  always   be  de-- 
pended  upon  to  be  a  fair  jury  both  to  the  railroad  and! 
the  employe,  provided  it  knows  all  the  facts  in  the' 
case,  and  provided  further  that  the  road  is  known  to 
be  administered  wisely  and  in  the  interests  of'  the 
public.     Iq  the  future  it  is  possible  the  times  may  not 
warrant  the  present  rates  of  wages,  and  if  a  reduction 
should  be  found  imperative  it  will  hence  be  well  if  the 
public  is  fully  informed  through  publicity  of  accounts 
of  the  actual  condition  of  the  roads,   enabling  it  to 
reach    correct    conclusions    as    final  arbiter  in    the 
matter.  » 

It  is  Mr.  Baldwin's  belief  that  the  same  advantages- 
that  have  resulted  from  consolidation  in  the  railroad 
service  will  also  accrue  from  the  consolidations  in' 
other  lines  of  industry.  The  modern  trust,  by  reason 
of  its  economies  in  cost  of  production  due  to  its  large 
financial  ability,  will,  he  feels  sure,  be  able  to  pay  the 
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highest  wages  possible  in  its  competition  with  the 
markets  of  the  world  ;  will  tend  also  to  give  steady 
and  permanent  employment,  and  in  his  estimation 
will  approach  more  and  more,  in  many  ways,  a  public 
service. 


ASSESSABLE  STOCKS  IN  PHILADELPHIA. 

The  strong  feeling  recently  aroused  in  Philadelphia 
against  partly  paid  and  therefore  assessable  stocks  is 
of  more  than  local  consequence.  In  New  York  and 
most  other  financial  markets  in  the  United  States  the 
shares  commonly  met  with,  if  not  issued  by  mining 
companies,  are  so  generally  described  as  **full  paid" 
that  their  non-assessability  may  be  assumed  in  the  ab. 
sence  of  a  statement  to  the  contrary.  In  Pniladel- 
phia,  on  the  other  hand,  the  partly-paid  shares  have 
in  the  aggregate  an  enormous  face  value,  and  if  the 
objection  to  them  is  as  well  founded  as  it  appears  to 
be,  they  cannot  fail  to  have  a  depressing  effect  on 
local  prices  and  to  some  extent  also  on  the  prices  of 
other  near-by  security  markets. 

In  the  following  table  we  bring  together  some  of 
the  more  conspicuous  issues  of  Philadelphia's  assess- 
able stocks. 

Face  Stockh'd'rs 

Company  and  stock  issue.       value.    ^Amount  called.—.  Liabiliiy 

$          P.  O.  $  $ 

American  AlkaU  pref 6,000,000    20  1,200,000  4,900,000 

Amer.  Iron  &  Steel  com....  17,000,000    10  1,700,000  15,300,000 

Asphalt  Co.  of  America. . . .  30,000,000  a20  6,000,000  2 1,000,000 

Bethlehem  Steel  Oo 15,0J0,000      2  300,000  14,700,000 

Cambria  Steel  Co 16,000,000    18  2,980,000  13,120,000 

Diamond  State  Steel  Co....     3,000,000    50  1,500,000  1,500,000 

EastonConsol.  Electric  ...      1,500.000    20  300,000  1,200,000 

EleotricCo.  of  America...   20,227,050    15  3,03i,063  17,192,987 

Manufactured  Rubber  pf..      1,000,000    20  200,000  800,000 

Pennsylv'a  Elec.  Vehic.  pf .     2,000,000    20  400,000  1,600,000 

Philadelphia  Electric  Co...  25,000,000    10  2,500,000  22.500,000 

Inter.Smokel'8  Powder  pf.     1,000,000  630  300,000  700,000 

Teleph.  Teleg.  &  Cable 15,210.000    15  2,281,500  12,928,500 

Union  Traction  Co 30,000,000    35  10,500,000  19,500,000 

United  Power  &  Trans 3,125.000    80  2,500,000  625,000 

Total 186,032,050  35,595,563    150,466,487 

a  Includes  10  p.  c,  payable  June  14.  6  Includes  10  p.  c,  payable 
June  24. 

This  compilation,  it  will  be  observed,  includes  fif- 
teen issues,  having  a  total  face  value  in  excess  of  186 
millions,  the  amounts  paid  up  vary  from  2  per  cent 
to  80  per  cent.  The  uncalled  balance  for  which  the 
shareholders  remain  liable  aggregates  about  150|^ 
millions. 

Large  as  this  total  appears,  it  is  in  our  opinion  not 
so  much  the  aggregate  liability  as  it  is  the  number  of 
shares  upon  which  any  liability  exists  that  is  most  to 
be  regretted.  Assessable  stocks  have  in  numerous  in- 
stances in  Philadelphia  remained  for  many  years 
with  only  a  portion  of  their  face  value  paid  up.  In 
the  statements  on  pages  69  and  70  of  our  Steeet 
Eailway  Supplement,  for  instance,  are  stocks  is- 
sued ten,  twenty  or  thirty  years  ago  that  are  still  as- 
sessable and  yet  receiving  guaranteed  dividends 
ranging  as  high  as  10,  20  or  30  per  cent  per  annum  or 
more  on  the  cash  paid  in. 

The  liability  of  holders  of  assessable  shares  in  an  in- 
dustrial company,  it  must  be  conceded,  is  a  different 
thing  from  the  liability  of  holders  of  partly-paid  shares 
of  even  heavily  capitalized  street  railways  occupying  im- 
portant streets  in  a  large  city.  Bat  the  point  is  this: 
it  is  inconceivable  as  regards  many  of  the  above- 
named  issues  that  the  holders  should  be  called  upon 
in  the  near  future  to  contribute  the  entire  unpaid 
balance  due  on  their  stock.  One  of  the  companies, 
for  instance,  a  steel-making  concern,  has  a  nominal 
capital  of  15  millions,  on  which  only  2  per  cent  ($300,- 
000)  has  been  paid,  the  remainder  being  subject  to  as- 


sessment.    Evidently  it  would  require  extraordinarily    / 
bad  management  or  surprisingly  rapid  extension  of 
the  plant  to  employ  the  balance  of  $14,700,000, 

As  we  understand  the  purpose  of  those  organizing 
the  majority  of  these  companies,  it  is  with  the 
intent  of  meeting  the  capital  requirements  of  the  far 
distant  as  well  as  the  near  future,  and  to  give  their 
enterprises  from  the  outset  a  strong  financial  standing 
that  they  employ  these  nominally  large  capitaliza- 
tions, and  not  with  the  expectation  of  laying  out 
the  entire  amount  of  the  authorized  capital  within  the 
next  few  years.  Such  being  the  case,  the  depressing 
effect  of  these  assessable  shares  is  due  not  so  much  to 
the  fact  that  the  average  liability  exceeds  80  per  cent, 
instead  of  being  say  only  10  or  20  per  cent,  but  that 
here  is  such  a  large  amount  of  stock  as  that  indicated 
above,  namely,  the  equivalent  of  1,860,000  whole  ($100) 
shares,  on  which  appreciable  sums  can  be  levied  at 
any  time. 

The  objectionable  features  of  this  method  of 
financiering  are  various,  including:  (I)  The  uncer- 
tainty of  a  large  body  of  stockholders  as  to  when  a  call 
for  more  funds  may  come.  This  uncertainty  gives 
rise  to  ever-recurring  rumors  of  impending  calls, 
especially  when  business  is  poor,  serving  to  unsettle 
prices  and  tending  to  make  the  stockholders  timid 
about  incurring  other  liabilities,  whether  for  specula- 
tive or  strictly  business  purposes.  (2)  The  industrial 
shares  are  not  as  a  class  a  favorite  form  of  collateral, 
and  they  are  rendered  the  less  available  as  such  by  the 
assessable  feature,  the  lender  being  obliged  to  recog- 
nize the  possibility  of  loss,  not  only  of  the  cash  repre- 
sented by  the  amount  paid  up  on  the  stock,  but  it  may 
be  of  a  larger  sum,  if,  having  been  compelled  to  buy  in 
the  collateral,  he  should  be  asked  to  meet  assess- 
ments. 

(3)  The  shareholder,  it  would  seem,  surrenders  too 
completely  the  control  of  the  enterprise  to  the  com- 
pany's managers,  who,  if  they  are  reckless,  have  the 
power  to  incur  heavy  liabilities  which  the  sharehold- 
ers may  be  obliged  to  meet,  although  they  dis- 
approve the  line  of  procedure.  la  other  words,  in 
place  of  a  limited  liability  company  there  exists  a  cor- 
poration, the  stockholders  in  which  may  be  little  bet- 
ter off  than  if  their  liability  were  unlimited. 

And  finally  (4),  the  apparent  advantage  to  the  com- 
pany itself  in  being  in  shape  to  assess  the  stockhold- 
ers from  time  to  time  as  required  is,  we  believe, 
more  or  less  delusive.  The  financial  security  of  a 
corporation  rests  first  in  the  merit  of  the  undertaking 
and  its  own  available  resources;  second,  in  the  means 
of  its  stockholders  and  their  faith  in  its  ultimate  bu3- 
cess,  and,  third,  in  the  position  held  by  it  in  the  eyes 
of  the  financial  public  having  funds  to  lend.  The 
merit  obviously  may  remain  constant,  but  if  ad- 
ditional capital  is  required  and  any  large  number 
of  the  stockholders  find  themselves  unable  or  unwill- 
ing for  any  other  reason  to  take  their  allotment,  the 
partly-paid  shares  are  likely  to  be  thrown  on  the 
market,  depressing  the  price  of  the  stock,  shaking  the 
confidence  of  the  public  in  the  enterprise  and  thereby 
going  far  to  destroy  the  company's  credit.  There 
have  been  a  number  of  instances  recently  of  abnor- 
mal depression  of  price  among  Philadelphia  stocks 
owing  to  the  announcement  of  assessments.  A  new 
stock  issue  frequently  causes  heaviness  in  the  quota- 
tion for  a  company's  shares,  but  this  heaviness,  it  has 
been  proved  by  experience,  is  vastly  aggravated  when 
the  stockholder,  instead  of  being  permitted  to  de- 
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cline  to  subscribe,  must  perchance  go  still  further  and 
sell  his  holdings,  even  at  a  sacrifice,  to  avoid  assess- 
ment. 

These  objections  were  gradually  becoming  obvious 
as  the  prices  for  industrial  shares  and  the  general 
market  weakened,  but  the  movement  for  reform  ap- 
parently received  its  impetus  outside  of  Philadelphia. 
Two  offshoots  from  a  Philadelphia  root,  which  failed 
when  transplanted  to  a  different  soil  to  have  their  as- 
sessable shares  received  with  popular  favor,  attracted 
attention  to  the  subject.  These  were  the  Electric 
Vehicle  Transportation  companies  of  Illinois  and  New 
England.  Their  re-adjustment  of  capital  was  accom- 
plished a  few  weeks  ago,  and  was  almost  immediately 
followed  by  the  announcement  that  two  Philadelphia 
concerns  were  to  be  relieved  from  assessable  stocks. 
The  changes  in  capital  thus  far  effected  or  definitely 
arranged  are  as  follows. 

, Old  stock > Adjusted  stock. . 

^bO  shares.  (To  he  full  paid.) 

Issued,    Paid.    Author.       1«<  issue.  Par. 

^  P.  O.  $  $  $ 

niinols  El.  Vehlo.Traiisp. 25,000,000     10      2,500,000    2,000,000    10 

New.Eng.El.Veh.  Transp. 25,000,000     10      5.000,000    2,250,000    10 

Consolidated   Lake   8u-  5    4,500,000     30 )    «  ^^n  nnn    r  nnn  nnn    '^n 
perior  preferred I    IJSOO.OOO  100^    6,000,000    6,000,000    50 

American  Railways 25,000,000     15    25,000,000    3,750,000    50 

The  Vehicle  Transportation  companies  decided  the 
capitalization  permitted  by  their  articles  of  incorpora- 
tion was  excessive  and  reduced  their  authorized  issues 
as  well  as  the  par  value  of  their  shares.  The  Lake  Su- 
perior Company  allowed  the  holders  of  its  partly-paid 
preferred  stock  to  pay  at  once  the  full  amount  due  on 
their  certificates.  In  passing,  it  is  interesting  to  ob- 
serve that  in  this  and  in  several  other  cases  in  the  first 
table  above  it  is  only  the  preferred  stock,  issued  for 
additional  working  capital,  that  is  *^  part  paid,"  the 
entire  amount  of  common  capital  stock  having  been 
issued  as  "full-paid"  stock  in  payment  for  property, 
patents,  etc.  The  American  Eailways  Company  will 
undergo  re-incorporation,  permitting  its  stockholders 
to  exchange  their  holdings  for  full-paid  shares  of  the 
same  face  value,  but  to  an  amount  representing  only 
the  cash  paid  in  on  the  old  certificates. 

These  four  readjustment  when  finally  completed  will 
have  removed  from  the  Philadelphia  and  other  mar- 
kets $80,000,000  of  assessable  shares,  and  more  than 
likely  will  prove  merely  the  precursors  of  an  extensive 
movement  along  somewhat  similar  lines.  It  must  be 
admitted,  however,  that  the  first  enthusiasm  with 
which  the  idea  of  a  general  extinction  of  the  assess- 
able shares  from  the  Philadelphia  market  was  greeted 
has  been  checked  somewhat  by  the  realization  that 
in  certain  prominent  cases  the  interests  of  others  than 
the  shareholders  are  involved,  and  that  to  protect 
those  interests  an  effort  may  be  made  to  prevent  a 
lessening  of  the  shareholders'  liability  otherwise  than 
by  payment  in  full  of  the  balance  due  on  the  shares. 
Five  of  the  leading  companies  mentioned  are  virtual 
consolidations  of  previously  independent  companies. 
The  shares  of  the  constituent  concerns  were  deposited 
with  a  trust  company  in  exchange  for  its  trust  cer- 
tificates on  which  the  consolidated  company  pledged 
itself  to  pay  the  interest.  The  chief  of  these  collat- 
eral issues  are  as  follows  : 

ISSUES  OF  COLLATEKAL  TRUST  CERTIFICATES. 

Asphalt  Company  Of  America $29,871,700 

Philadelphia  Electric  Company 15,050,000 

Easton  Consolidated  Electric  Company 872,000 

Union  Traction  Company 29,724,876 

United  Power  &  Transportation  Company 8,787,630 

How  far  these  several  companies  are  restrained  by 
the  terms  of  written   agreements  not  to  lessen  the 


stock  liability  we  do  not  know.  One  of  the  trust 
agreements  is  before  us,  and  it  contains  nothing  rela- 
ting to  the  consolidated  company's  stock.  But  even 
in  the  absence  of  formal  contract  of  agreement  bar- 
ring the  change,  it  would  be  unfortunate  to  do  any- 
thing to  disturb  vested  interests  represented  by  the 
collateral  certificates,  for  unquestionably  the  large  is- 
sues of  partly- paid  stock,  created  in  connection  there- 
with, were  partly  for  the  purpose  of  assuring  to  the 
shareholders  of  the  constituent  companies  receiving 
those  certificates  in  exchange  the  punctual  payment 
of  their  guaranteed  interest.  At  the  same  time,  we 
are  convinced  that  the  best  good  of  all  concerned 
calls  for  the  early  retirement  or  full  payment  of  the 
assessable  shares.  The  price  of  the  collateral  certifi- 
cates can  scarcely  fail  of  sympathetic  heaviness  if  the 
shares  are  thus  unduly  subject  to  depression.  If,  there  • 
fore,  a  read  j  ustment  of  the  capital  stock  cannot  be  other- 
wise effected,  we  would  suggest  that  by  mutual  agree- 
ment among  the  security  holders  of  each  company,  a 
fund  of  say  several  million  dollars  be  established  by  the 
shareholders  and  invested  by  the  trustee  to  guarantee 
the  performance  by  the  company  of  its  contract  with 
the  holders  of  the  collateral  certificates.  The  latter 
would  then  have  no  reason  to  oppose  the  readjustment 
of  the  stock  on  such  basis  as  the  shareholders  might 
see  fit,  the  company  of  course  to  receive  the  income 
of  the  fund  as  long  as  the  interest  on  the  collateral 
certificates  is  punctually  paid. 

Such  guaranty  funds  have  been  used  elsewhere,  and 
if  not  free  from  objection  would,  we  believe,  be  pref- 
erable to  the  unnatural  condition  of  affairs  at  present 
existing  on  the  Philadelphia  stock  market. 


ITEMS  ABOUT    BANKS,    BAhJKERS    AND  TRUST   CO'8 

—No  sales  of  New  York  City  Bank  stocks  have  been  made , 
either  at  auction  or  at  the  Stock  Exchange  this  .week.  The 
only  transaction  reported  was  a  sale  of  37  shares  of  a  Brook- 
lyn bank.  The  sales  of  the  trust  company  stocks  aggregate 
87  shares. 


Shares.    Bajstks- Brooklyn. 
37  Mechanics'  Bank 


Price. 
200 


Last  previous  scue. 
Mar.  1900—    200 


May  1900—  205 
Mar.  1900—  197i« 
May  1900—2101 
May  190O-  457^ 


Trust  Companies— iVew  Jork. 

50  America,  Trust  Co.  of 201 

10  Bankers' Trust  Co 190 

2  Central  Trust  Co 2100 

25  Morton  Trust  Co 443ifl-446 

—Some  of  the  stock  of  the  Fourth  Street  National  Bank, 
of  Philadelphia,  sold  last  week  at  $310  per  share.  There  has 
been  a  steady  and  quite  noteworthy  appreciation  in  the  value 
of  the  shares  during  the  last  eighteen  months.  In  January 
the  stock  brought  only  173.  In  December,  1899,  there  was  a 
sale  at  175;  in  August  163  was  the  price;  in  February  last 
year  the  stock  brought  but  155,  in  January  150,  and  in  De- 
cember, 1898,  the  price  was  no  higher  than  143.  The  bank 
is  a  very  large  institution.  The  capital  is  $1,500,000,  while 
its  surplus  and  net  profits  on  April  26,  190O,  were  $1,750,311, 
and  its  aggregate  deposits  at  the  same  date  $27,748,813. 

—Mr.  James  Stillman,  President  of  the  National  City  Bank, 
was,  on  Thursday,  elected  a  director  of  the  Bank  of  the  Me- 
tropolis, taking  the  seat  made  vacant  by  the  recent  death  of 
Mr.  Robert  Schell.  It  was  announced  in  this  department 
last  week,  as  will  be  remembered,  that  control  of  the  Bank 
of  the  Metropolis  had  been  obtained, Jthrough  individual  pur- 
chases of  stock,  by  directors  of  the  National  City  Bank.  The 
election  of  Mr.  Stillman,  as  above  noted,  will  be  followed  by 
the  placing  of  other  directors  of  the  City  Bank  on  the  board 
of  the  Metropolis;  though,  as  that  bank  has  authority 
to  increase  the  number  of  its  directors,  it  does  not  neces- 
sarily follow  that  those  who  are  now  on  the  board  will 
retire. 

—A  rumor  was  current  in  this  city  on  Thursday  that  the 
managers  of  the  Fir&t  National  Bank  of  Chicago  and  of  the 
Union  National  Bank  of  that  city  contemplated  a  merger  of 
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the  two  institutions,  the  former  absorbing  the  latter.  In 
this  department  May  19  there  was  printed  a  sketch  of  the 
First  National  Bank  of  Chicago,  from  which  it  appeared  that 
the  institution  is  one  of  the  strongest  and  most  prosperous 
in  the  West.  Among  Eastern  capitalists  who  are  identified 
with  it  as  stockholders  are  J.  Pierpont  Morgan,  James  Still- 
man,  Jacob  H.  Schiff,  Blair  &  Co.  and  E.  H.  Harriman. 
These  gentlemen  would,  we  presume,  approve  a  plan  for 
merger.  The  President  of  the  First  National  Bank  is  James 
B.  Forgan,  and  his  brother,  David  R,  Forgan,  is  President  of 
the  Union  National.  The  capital  of  the  first-named  bank  is 
13,000,000,  the  surplus  and  undivided  profits  are  $2,580,858, 
and  the  deposits  at  the  last  report  were  $45,886,178.  The 
capital  of  the  Union  National  is  $2,000,000,  its  surplus  and 
undivided  profits  are  $402,044,  while  the  latest  reported  de- 
posits were  $12,765,877.  A  merger  of  the  two  banks  would 
make  the  capital  of  the  consolidated  institution  $5,000,000, 
the  combined  surplus  $2,982,902  and  the  deposits  about  $60,- 
000,000.  The  consolidated  bank  then  would  be  the  fifth 
largest  in  the  United  States. 

— It  is  noteworthy  that  the  holders  of  all  but  about  thirty 
shares  of  the  stock  of  the  Hanover  National  Bank  took  their 
proportion  of  the  20,000  shares  of  the  new  stock  of  that  insti- 
tution which  will  be  issued  for  the  purpose  of  increasing  the 
capital  and  surplus  of  the  bank.  The  limit  of  time  fixed  for 
response  by  the  stock  holders  to  the  invitation  to  take  the 
new  stock  expired  on  Tuesday,  It  was  then  found  that  a  few 
individual  stockholders,  one  being  in  Europe  and  others  liv- 
ing in  different  parts  of  this  country,  had  failed  to  make 
application  for  the  new  stock.  The  thirty  shares  left  over  as 
above  will  be  retained  by  the  bank  for  a  reasonable  time, 
and  if  at  the  expiration  of  this  period  the  stock  shall  not  be 
taken,  it  will  probably  be  kept  in  reserve  by  the  bank.  The 
entire  success  of  the  plan  for  increasing  the  capital  is 
attested  by  the  practically  unanimous  action]  of  the  stock- 
holders above  noted. 

— The  Boston  Clearing  House  Association  on  Monday 
adopted  the  following  rules  and  regulations  for  imposing 
collection  charges  upon  checks  drawn  upon  banks  outside  of 
New  England,  &c.  They  were  adopted  by  a  vote  of  38  to 
4— four  members  not  voting— to  take  effect  July  1,  1900 : 

Section  1.  Upon  all  notes  and  drafts  and  other  items  pay- 
able at  any  point  in  New  England,  and  not  payable  at  par 
through  the  Boston  Clearing  House,  the  collecting  bank 
shall  charge  not  less  than  1-10  of  1%  of  the  amount  of  such 
items  respectively,  and  in  no  case  less  than  10  cents  on  any 
one  item. 

Sec  2.  For  all  items  collected  for  the  account  of  the  State 
of  Massachusetts  or  the  City  of  Boston,  and  for  items  pay- 
able in  the  cities  of  New  York,  Providence,  Albany,  Troy, 
Jersey  City,  Newark,  Philadelphia  and  Baltimore,  the  charge 
shall  in  all  cases  be  discretionary  with  the  collecting  bank, 
and  shall  not  be  governed  by  the  provisions  of  these  rules 
and  regulations. 

Sec.  3.  For  all  the  items  received,  except  on  the  points  de- 
clared discretionary  in  section  2,  payable  at  points  in  Dela- 
ware, District  of  Columbia,  Indiana,  Illinois,  Kentucky, 
Maryland,  Michigan,  Missouri,  New  Jersey,  New  York,  Ohio, 
Pennsylvania,  Virginia,  West  Virginia,  Wisconsin,  Iowa, 
Minnesota  and  Canada,  collecting  bank  shall  charge  not  less 
than  1-10  of  1  per  cent  of  the  amount  of  the  items,  respect- 
ively, and  in  no  case  less  than  15  cents  upon  any  one  item. 

Sec.  4.  For  all  items  payable  at  points  in  Alabama,  Ari- 
zona, Arkansas,  California..  Colorado,  Florida.  Georgia, 
Idaho,  Indian  Territory,  Kansas,  Louisiana,  Mississippi, 
Montana,  Nebraska,  Nevada,  New  Mexico,  North  Carolma. 
North  Dakota,  Oklahoma,  Oregon,  South  Carolina,  South 
Dakota,  Tennessee.  Texas,  Utah,  Washington  and  Wyoming 
the  collecting  bank  shall  charge  not  less  than  one  quarter  of 
1  per  cent  of  the  amount  of  the  items  respectively,  and  in  no 
case  less  than  15  cents  upon  any  one  item. 

These  rules  and  regulations  shall  apply  to  all  members  of 
the  Association,  and  to  all  banks  and  trust  companies  or 
others  clearing  through  such  members,  and  the  same  penal 
ties  for  violation  of  the  foregoing  rules  as  provided  in  "Rules 
Regarding  Collections  of  New  England  Checks"  shall  be  ap- 
plicable. 

The  rules,  it  may  be  noted,  do  not  materially  differ  from 
those  in  force  by  the  New  York  Clearing- House  Association. 
They  omit  Bayonne  and  Hoboken,  N.  J.,  from  the  discretion- 
ary points  and  they  do  not  include  in  this  connection  items 
collected  for  the  accounts  of  or  in  dealings  with  the  Govern- 
ment of  the  United  States.  Another  point  of  difference  is 
that  the  Boston  plan  requires  a  charge  of  one -tenth  of  one 
per  cent  on  items  at  points  in  Iowa,  Minnesota  and  Canada 
and  not  less  than  fifteen  cents  on  any  one  item,  whereas  the 


New  York  system  makes  the  charge  at  these  points  one- 
fourth  of  one  per  cent  and  the  minimum  charge  ten  cents. 
It  is  thought  that  this  action  by  the  Boston  Clearing  House 
will  facilitate  the  movement  for  uniform  collection  charges 
by  all  the  clearing  houses  in  the  country. 

— The  New  York  State  Bankers'  Association  has  been 
compelled  to  abandon  the  plan  which  they  had  in  contempla- 
tion to  hold  their  annual  convention  in  July  on  a  steamboat 
during  an  excursion  between  this  city  and  Block  Island  and 
Boston.  It  was  found  impossible  to  charter  a  boat  large 
enough  to  meet  the  requirements  of  the  Association. 

— The  stockholders  of  the  >fe.tional  Exchange  Bank  of  Bal- 
timore on  June  27  are  to  vote  on  the  proposition  to  increase 
the  stock  of  the  bank  from  $600,000  to  $1,000,000.  The  addi- 
tional shares  to  one-half  their  amount  are  to  be  offered  to  the 
present  stockholders  at  $150  per  share  in  the  proportion  of 
one  share  of  new  stock  for  every  three  shares  of  old  stock 
held.  The  other  half  of  the  new  stock,  together  with  any 
of  the  stock  allotted  to  the  shareholders  which  may  not  be 
taken  by  them,  is  to  be  sold  at  the  same  price  ($150)  to  such 
parties  as  the  directors,  in  their  judgment,  may  think  it  de- 
sirable to  have  interested  as  shareholders  in  the  bank. 
William  T.  Dixon  is  President  of  the  Bank  and  R.  Vinton 
Lansdale  Cashier. 

— The  Mercantile  National  Bank,  of  this  city,  at  the  corner 
of  Broadway  and  Day  Street,  is  making  extensive  alterations 
and  completely  renovating  its  offices.  The  floor  space  is  being 
considerably  enlarged  to  provide  accommodations  for  the  in- 
creasing business  of  the  bank.  The  whole  interior  of  the 
bank  is  being  refitted  and  made  more  attractive.  The  proc- 
ess has  been  going  on  for  some  time  and  the  work  will  be 
presently  completed,  Mr.  Frederick  B.  Schenck  is  the  Presi- 
dent and  Mr.  J  ames  V.  Lott  is  the  Cashier. 

— The  Board  of  Directors  of  the  German  Exchange  Bank, 
at  330  Bowery,  on  Friday  of  last  week  appointed  Edmund  F. 
Swanberg  Assistant  Cashier. 

— Reports  are  current  in  the  Baltimore  papers  that  an  option 
has  been  secured  on  th«  block  of  stock  of  the  Drovers'  &  Me- 
chanics' Nat.  Bank  held  by  the  Union  Trust  Co.  of  that  city. 
The  stock  is  being  sought  in  the  interest  of  the  friends  of 
the  management.  It  is  stated  that  the  trust  company  owns 
1,761  shares  out  of  the  3,000  shares  of  stock  of  the  bank.  Mr. 
James  Clark  is  President  and  Mr.  J.  D.  Wheeler  is  Cashier. 
As  will  be  seen  from  the  quotations  given  in  to-day's  issue  of 
our  Quotation  Supplement,  259  bid  is  the  present  market 
price  of  the  stock  of  the  bank, 

— The  semi-annual  meeting  of  the  Michigan  Bankers'  As- 
sociation was  held  at  Ludington,  Mich.,  on  May  25.  William 
L.  Hammond,  of  the  First  National  Bank  of  Ludington, 
acted  as  host.  At  the  meeting  a  paper  was  read  on  "The 
Possibilities  in  Bank  Co- Operation,"  by  Frank  Welton,  the 
Cashier  of  the  First  National  Bank  of  Traverse  City.  "  The 
Bank  as  an  Educator  "  was  the  theme  of  an  address  by  J.  W. 
Beardslee,  the  Vice  President  of  the  First  State  Bank  of  Hol- 
land, Mich.  Clay  H.  Hoilister,  of  the  Old  National  Bank  of 
Grand  Rapids,  spokd  on  the  subject  of  "  The  Relation  of  the 
Country  to  the  City  Bank." 

— The  annual  convention  of  the  Kansas  State  Bankers'  As- 
sociation is  to  be  held  at  Abilene,  Kan. ,  on  June  6  and  7.  The 
citizens  of  Abilene  are  arranging  f«r  some  extensive  enter- 
tainments, so  that  the  assembled  bankers  may  combine 
pleasure  with  business. 

—The  Wisconsin  Marine  &  Fire  Insurance  Company  Bank 
of  Milwaukee  has  arranged  to  change  from  the  State  system 
to  the  national  system.  The  name  of  the  bank  is  also  to  be 
changed,  the  new  title  to  be  the  Marine  National  Bank  of 
Milwaukee.  The  capital  is  at  the  same  time  to  be  reduced 
from  $500,000  to  $300,000.  The  Wisconsin  Marine  &  Fire  In- 
surance Company  Bank  is  the  oldest  bank  in  Milwaukee,  hav- 
ing been  started  in  1839  by  George  Smith  and  Alexander 
Mitchell.  It  is  expected  that  the  change  to  the  national  sys- 
tem will  be  made  July  1st  and  that  Mr.  Washington  Becker 
will  remain  as  President  and  Mr.  John  Johnston  as  Cashier. 

—At  a  meeting  of  the  stockholders  of  the  Bank  of  Ja- 
maica, L.  I.,  on  Monday,  the  proposition  to  increase  the 
number  of  directors  from  nine  to  fifteen  was  unanimously 
agreed  to.  The  Cbase  National  is  the  New  York  correspond- 
ent of  this  bank. 
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The  Nicaragua  Canal.— Would  it  Pay  the  United 
States  to  Construct  it?  Remarks  of  C.  P.  Huntington  at 
the  Seventh  Annual  Banquet  of  the  Chamber  of  Commerce 
at  Galveston,  Texas. 

Mr.  Huntington  does  not  believe  in  building  this  Canal 
nor  does  he  think  it  would  be  wise  for  the  State  of  New 
York  to  spend  |60,000,000  in  reconstructing  the  Erie  Canal. 
He  thinks  that  canals  are  obsolete  and  he  makes  a  very 
strong  argument  in  support  of  his  contention.  In  the  case  of 
the  Nicaragua  Canal,  he  shows  that  the  cost  of  the  work 
would  be  enormous,  while  the  advantages  to  be  derived  from 
such  a  waterway  would  be  very  small  indeed.  He  says  that 
it  is  assumed  by  the  friends  of  the  project  that  4,000,000  tons 
will  pass  through  the  canal  annually  at  a  toll  of  $1  55  per 
ton,  which  is  about  the  rate  now  charged  on  the  Suez  Canal, 
and  that  therefore  the  income  of  the  canal  would  be  $6,000,- 
000.  Taking  the  low  estimate  of  its  cost  made  by  those 
favoring  the  project,  viz.,  $140,000,000,  simple  interest  at  4 
per  cent  on  this  amount  would  be  $5,600,000.  Adding  to 
this  the  cost  of  maintaining  and  repairing  the  canal  and  its 
two  harbors,  and  of  operating  it,  which  Mr.  Huntington 
thinks  could  not  well  be  less  than  $5,000,000  per  annum, 
there  is  altogether  $10,600,000  per  year  to  be  met  by  an 
income  of  $6,000,000.  Mr.  Huntington  thinks,  however,  that 
the  cost  of  the  project  would  be  not  less  than  $250,000,000,  in 
which  event  there  would  be  an  annual  charge  against  the 
canal  of  $15,000,000,  as  against  an  income  of  $6,000,000.  Nor 
does  Mr.  Huntington  feel  at  all  sure  that  a  tonnage  of 
4,000,000  tons  a  year  could  be  relied  upon. 

"With  reference  to  the  military  advantage  to  be  derived  by 
the  United  States  from  the  existence  of  such  a  canal,  Mr. 
Huntington  argues  as  follows:  "They  tell  us  that  the 
Nicaragua  Canal  is  a  military  necessity,  but  I  think  not,and, 
in  fact,  I  think  the  arguments  agiinst  it  on  military  grounds 
ought  to  be  convincing.  With  such  a  canal  ope»  to  all  the 
nations  of  the  earth,  in  time  of  war  none  of  them  would 
have  an  advantage  over  the  other.  All  the  great  nations  of 
Western  Europe  could  send  their  ships  of  war  through  it  so 
as  to  reach  our  western  coast,  say,  in  twenty-five  days. 
Without  the  canal  they  would  have  to  send  their  battleships 
around  Cape  Horn  or  go  through  the  Straits  of  Magellan, 
occupying,  say,  eighty,  and  the  enemy  could  prevent  our 
using  the  canal  the  same  as  we  could  prevent  their  using  it, 
so  that  it  would  seem  to  me  that  the  best  thing  to  be  done  in 
time  of  war  would  be  to  blow  up  the  locks  in  order  that  no 
ships  could  use  the  canal.  Our  Government  could  contract 
with  five  railroads,  or,  for  that  matter,  with  any  one  of  five, 
to  transport  all  the  men  and  munitions  of  war  that  they 
would  need  in  any  six  months  across  the  Continent  to  San 
Francisco  in  forty  days,  and  could  transport  a  million  of 
men  in  ten  days  if  the  need  should  be  great." 

Statistics  of  the  American  and  Foreign  Iron  Trades 
FOR  1899. — Philadelphia:  The  American  Iron  &  Steel  Asso- 
ciation, No.  261  South  Fourth  Street. 

This  useful  annual  report,  so  replete  with  statistics  and 
information  concerning  the  iron  and  steel  industries,  has 
been  issued  this  week.  It  contains  a  letter  to  the  President 
of  the  American  Iron  &  Steel  Association,  Pittsburg,  from 
Mr.  James  M.  Swank,  which  will  cause  universal  regret.  In 
this  letter  Mr.  Swank  makes  the  statement  that  this  is  the 
last  report  that  he  will  prepare.  The  next  annual  report,  he 
says,  must  be  prepared  by  another  hand.  We  say  this  will 
cause  regret  because  Mr.  Swank  has  compiled  these  reports 
regularly  since  1873,  a  period  of  twenty-seven  years.  It  is 
owing  to  his  untiring  energy  and  complete  knowledge  of  the 
iron  and  steel  trades  that  these  reports  have  been  raised  to  a 
state  of  completeness  and  perfection  where  they  excel  any- 
thing of  the  kind  published  in  any  other  country  of  the  world. 
It  is  sincerely  to  be  hoped  that  the  work  which  Mr.  Swank 
has  carried  on  with  so  much  care  will  be  continued  with 
equal  care  by  his  successor,  so  that  future  reports  may  re- 
main as  useful  and  comprehensive  as  those  issued  up  to  the 
present  time. 

In  his  general  review  of  the  conditions  prevailing  since 
the  issue  of  the  previous  report  in  May  of  last  year,  Mr. 
Swank  notes  that  the  industrial  prosperity  of  the  country 
has  been  shared  in  to  a  greater  degree  by  the  iron  trade  than 
by  any  other  leading  industry.    He  points  out  that  the  pres- 


ent boom  has  been  of  far  larger  proportions  and  of  longer 
continuance  than  the  celebrated  iron  and  steel  boom  which 
began  in  the  latter  part  of  1879  and  came  to  a  sudden  ter- 
mination in  February,  1880.  He  says  that  the  boom  practi- 
cally ended  last  November,  when  prices  had  been  established 
which  averaged  an  increase  of  over  100  per  cent  upon  the 
prices  prevailing  eleven  months  before  in  December,  1898.  lu 
some  cases  the  rise  greatly  exceeded  100  per  cent.  From  No- 
vember last  until  March,  1900,  there  was  only  moderate  yield- 
ing in  any  iron  and  steel  prices,  but  early  in  March  a  distinct 
weakening  in  the  prices  of  many  products  was  everywhere 
recognized,  and  this  weakening  in  prices  is  still  in  progress, 
the  decline  recently  having  been  radical  in  some  lines  and  not 
entirely  wanting  in  sensational  features.  Present  prices  are, 
however,  as  a  rule  still  far  above  the  average  prices  of  1899, 
he  says,  high  as  those  prices  were. 

Foreign  competition  was  at  no  time  a  factor  in  determin- 
ing prices  or  bringing  the  boom  to  an  end.  Europe  needed 
all  the  iron  and  steel  that  its  manufacturers  could  supply, 
and  prices  for  these  products  rose  rapidly  in  all  European 
markets.  Tariff  duties  on  iron  and  steel  were  lost  sight  of 
by  American  manufacturers.  Prices  of  iron  and  steel  in 
American  markets  advanced  in  1899  because  the  demand 
was  greater  than  had  ever  before  been  known,  and  because 
early  in  the  year  the  impression  became  general,  and  was 
thereafter  sedulously  cultivated,  that  the  capacity  of  the 
United  States  for  the  production  of  iron  and  steel  and  iron 
ore  and  coke  was  not  equal  to  the  country's  wants.  To  the 
persistency  with  which  this  famine  cry  was  repeated  for  at 
least  six  months  of  1899  may  be  traced  much  of  the  excite- 
ment that  prevailed  in  that  year  in  our  iron  and  steel  mar- 
kets, the  haste  to  place  orders  for  future  delivery  never  be- 
fore having  been  equaled.  And  yet,  says  Mr,  Swank,  with 
few  exceptions  there  was  no  scarcity  of  iron  or  steel  or  of 
raw  materials,  and  much  of  the  scarcity  that  was  here  and 
there  developed  was  due  to  the  inability  of  the  railroad  com- 
panies to  supply  cars  and  motive  power  for  the  transporta- 
tion of  raw  materials.  The  production  of  iron  and  steel  and 
of  iron  ore  and  coal  and  coke  was  of  phenomenal  magni- 
tude. All  the  furnaces  and  rolling-mills  and  steel  works 
and  foundries  that  were  in  operation  at  the  beajinning  of  the 
year,  or  that  could  be  put  in  operation,  were  constantly  em- 
ployed. 

He  says  it  would  not  have  been  possible  to  have  estab- 
lished such  a  marvelous  advance  in  prices  in  the  United 
States  during  1899  if  there  had  not  been  in  the  same  year  a 
universal  advance  in  the  prices  of  European  iron  and  steel, 
which  prevented  orders  from  going  abroad.    The  advance  in 
our  markets  followed  active  iron  and  steel  markets  in  Great 
Britain  and  on  the  Continent  in  1898  and  in  immediately 
preceding  years.     He  gives  illustrations  to  show  the  rise 
abroad  during  1899.    Reference  is  made  t'>  some  of  the  direct 
causes  which  have  been  instrumental  in  restoring  prosperity 
in  the  United  States.     He  enumerates  among  these  causes  the 
large  exports  in  recent  years  of  our  agricultural  and  manu- 
factured products,  the  practical  cessation  of  the  shipments 
of  gold  abroad,  and  the  increase  in  our  imports  of  gold,  the 
stimulating  influence  of  the  Spanish  war,  the  increase  in  the 
circulation  of  money,  and  what  he  calls  the  right  settlement 
of  the  tariff  question  in  1897  through  the  passage  of  the 
Dingley  Bill.    To  these  favorable  influences,  he  well  says, 
must  now  be  added  the  passage  of  the  Currency  Bill,  which 
was  approved  on  March  14,  1900. 

He  takes,  however,  a  still  wider  retrospect.  What  remote 
causes,  he  asks,  have  operated  to  create  our  own  prosperity 
and  the  world-wide  prosperity  of  the  last  few  years  ?  Eu- 
ropean countries  have  been  relatively  as  prosperous  in 
recent  years  as  the  United  States.  Indeed,  the  boom  in 
American  industries  in  1899  followed,  as  already  stated,  active 
markets  and  rising  prices  in  the  leading  European  countries. 
Then,  again,  why  was  so  much  iron  and  steel  needed  in  Eu- 
rope as  well  as  in  America  ?  These  questions,  he  admits,  are 
more  easily  asked  than  answered.  He  attempts,  however, 
to  indicate  some  of  the  leading  causes  of  the  increased  con- 
sumption of  iron  and  steel  by  other  countries  as  well  as  by  our 
own.  The  enlarged  use  of  iron  and  steel  in  ship- building 
and  in  bridge-building  he  finds  as  one  cause.  The  increasing 
use  of  steel  in  the  construction  of  public  buildings  and  pri- 
vate dwellings  he  names  as  another.  The  magnitude  of  this 
latter  use  has  only  recently  been  recognized.  Besides  this, 
in  the  United  States  we  have  commenced  to  substitute  steel 
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cars  for  wooden  cars  on  our  railroads.  We  are  also  now 
making  our  own  tin  plates.  The  various  uses  to  which 
electricity  has  been  applied  of  late  years,  the  water  supply 
of  cities  and  all  kinds  of  engineering  enterprises  have  also 
greatly  increased  the  demand  for  iron  and  steel  in  all  coun- 
tries. Lastly,  a  new  era  in  railroad  building  has  com- 
menced in  Russia,  the  United  States  and  some  other  coun- 
tries, the  great  Siberian  enterprises  of  Russia  alone  calling 
for  immense  quantities  of  railway  material. 

The  Organization  and  Management  of  a  Business  Cor- 
poration,—By  Thomas  Conyngton,  of  the  New  York  Bar. 
Price  $1.50.  The  Lawyers'  Co-operative  Pablishing  Com- 
pany, 79  Nassau  Street,  New  York  City,  Selling  Agent. 

This  book,  jast  issued,  undertakes  to  give  the  details  of  in- 
corporation with  the  comparative  advantages  of  incorporat- 
ing under  the  corporation  laws  of  New  York,  New  Jersey, 
Delaware  and  West  Virginia.  It  ought  to  be  quite  a  useful 
work.  The  author,  in  his  introductory,  says  that  the  purpose 
of  the  book  is  to  set  forth  the  methods,  the  advantages  and 
the  defects  of  the  Corporation;  to  contrast  them  with  the 
similar  features  of  the  ordinary  partnership;  to  show  the 
ready  adaptability  of  its  methods  for  the  smaller  business 
enterprises;  to  clearly  outline  its  preliminary  procedure,  and 
finally  to  show  how  its  advantages  may  best  be  utilized  and 
its  dangers  avoided.  More  particularly  the  book  is  designed 
to  facilitate  and  encourage  the  extension  of  the  corporate  ad- 
vantages to  those  smaller  enterprises  now  usually  conducted 
under  what  the  author  calls  "the  cumbrous  and  dangerous 
system  of  partnership." 


[From  our  own  oorrespondent.] 

London,  Saturday,  May  19, 1900. 

There  is  a  decidedly  more  cheerful  feeling  this  week  than 
last,  but  business  has  been  very  quiet.  Last  night  the  good 
news  arrived  that  Mafeking  had  been  relieved,  and  in  conse- 
quence of  this  a  holiday  feeling  prevails  throughout  the  city 
and  there  has  been  exceedingly  little  business  doing  to-day  on 
the  Stock  Exchange. 

The  hope  is  strong  that  the  war  is  rapidly  drawing  to  a 
close.  Apparently  Lord  Roberts  is  ready,  or  nearly  ready,  to 
advance  again,  and  it  is  believed  that  he  has  conceived  a  great 
plan  for  bringing  forces  from  three  different  sides  against 
the  Boers.  At  the  same  time  the  mobility  of  the  Boers  is  so 
great  and  they  have  so  often  succeeded  in  getting  away  just 
in  time  before  their  retreat  was  cut  off,  that  people  are  wait, 
ing  to  see  whether  they  may  not  repeat  their  tactics  on  the 
Vaal  River  and  fall  back  upon  Pretoria. 

Besides  the  uncertainty  respecting  the  war  there  is  the  un- 
pleasant fact  that  trade  has  undoubtedly  been  inj  ured  by  the 
great  rise  in  the  prices  of  materials  and  especially  by  the  rise 
in  coal.  Most  of  the  leading  industries  are  complaining  that 
the  rise  in  coal  makes  production  actually  unprofitable. 
There  is  a  decline  in  the  iron  trade  and  there  is  a  very 
marked  falling  off  in  shipbuilding.  The  railway  companies, 
moreover,  are  suffering  heavily  from  the  rise  in  coal. 

The  companies  usually  enter  into  contracts  for  coal  a  year 
ahead,  and  those  contracts  in  the  majority  of  cases  expire  to- 
wards the  end  of  June.  It  is  understood  that  the  colliery 
owners  have  combined  to  charge  five  shillings  per  ton  more 
for  railway  coal  than  last  year,  when  they  made  a  considera- 
ble advance  upon  the  charges  of  1898.  In  the  case  of  the  Lon- 
don &  Northwestern,  the  greatest  of  our  companies,  it  is 
said  a  rise  of  five  shillings  a  ton  will  add  to  the  cost  of  coal 
half  a  million  sterling  or  2}4  million  dollars,  supposing  that  the 
company  contracts  to  pay  the  full  price  for  the  whole  12 
months,  and  the  additional  cost  to  the  other  companies  will 
of  course  be  in  proportion. 

There  is  some  apprehension  of  a  dispute  in  the  South  Wales 
coal  district  regarding  wages;  and  the  miners  in  the  greater 
part  of  Scotland  are  agitating  for  an  eight-hour  day.  An 
eight-hour  day  is  already  established  in  parts  of  Scotland, 
especially  in  the  County  Fife;  but  in  the  larger  coal-fields  it 
has  not  yet  been  established,  and  there  are  fears  that  this 
may  lead  to  a  dispute.  Speaking  broadly,  however,  the  men 
throughout  Great  Britain  are  not  at  present  pressing  for 
higher  wages.  They  seem  much  more  inclined  to  take 
holidays  and  work  less  hard.  The  consequence  is  that  the 
production  of  coal  is  not  increasing  as  might  be  expected 


from  the  extraordinary  rise  in  the  price  that  has  taken 
place.  The  remarkable  thing,  as  already  said,  is  that  the 
miners  as  a  body  have  been  content  with  a  rise  of  wages 
averaging  from  25  per  cent  to  30  per  cent,  while  the  rise  in 
the  price  of  coal  itself  has  ranged  from  50  per  cent  to  100  per 
cent.  The  coal- owners,  therefore,  must  be  making  extra- 
ordinarily large  profits  just  now.  Whether  it  is  wise  so  to 
raise  the  price  as  to  press  unduly  upon  all  branches  of  trade 
is  another  question. 

The  rise  in  coal  is  general  thrcught  Europe.  There  are 
loud  complaints  of  the  consequences  in  Germany,  France 
and  Russia.  Russia,  indeed,  has  just  passed  through  a  great 
labor  dispute  in  the  trade,  and  Russia  is  buying  coal  in  this 
country  on  an  enormous  scale.  It  is  said  that  the  Russian 
Government  alone  has  placed  orders  for  about  one  million 
tons  not  yet  delivered.  The  rise  in  the  price  of  coal  is  nat- 
urally affecting  industry  on  the  Continent  as  well  as  here. 
Yet  the  Russian  Government  in  particular  is  pushing  for- 
ward its  various  great  enterprises  with  extraordinary  energy. 
The  expenditure  of  Russia  is  upon  such  a  scale  in  fact  that 
she  is  now  confronted  with  the  necessity  either  of  raising  a 
very  large  loan  or  of  sending  to  Western  Europe  a  considera- 
ble portion  of  the  gold  she  has  accumulated  during  the  last 
dozen  years. 

There  is  talk  consequently  of  a  great  loan  in  Paris.  As 
much  as  a  milliard  of  francs,  or  40  millions  sterling,  is  in 
fact  talked  of,  though  it  is  said  that  immediately  only  20 
millions  sterling  will  be  asked  for.  It  is  believed  by  those  in 
a  position  to  be  well  informed  in  Paris  that  the  terms  of  the 
loan  will  be  settled  when  the  Cz  ir  comes  to  see  the  Exhibi- 
tion. Probably  the  issue  will  take  place  in  September  or 
October. 

In  the  meanwhile  Russia  is  sending  gold  to  Berlin. 
Whether  this  movement  of  gold  is  intended  to  ease  the 
stringency  in  the  money  market  and  so  prepare  for  the  com- 
ing Russian  loan,  or  whether  it  has  become  necessary  be- 
cause the  balances  of  the  Russian  Government  abroad  have 
run  down  unduly,  there  is  much  difference  of  opinion. 

The  arrival  of  the  million  sterling  from  Russia  has  had  an 
extraordinary  effect  upon  the  London  money  market.  The 
rate  of  discount  has  fallen  to  33^  per  cent,  and  short  loans 
are  freely  made  at  2}4  per  cent,  and  even  under.  There  is 
even  talk  of  a  reduction  of  the  official  minimum  rate  of  dis- 
count by  the  Bank  of  England  next  week.  Rightly  or 
wrongly,  bankers  have  jumped  to  the  conclusion  that  Russia 
in  her  eagerness  to  take  advantage  of  British  pre- occupations 
in  South  Africa  has  spent  too  lavishly  of  late  not  only  upon 
the  Siberian  railway  but  upon  all  kinds  of  enterprises  in 
China,  Corea,  Persia,  and  so  on;  that  in  consequence  she  has 
incurred  very  heavy  debts  in  London,  Paris  and  Berlin,  and 
she  cannot  borrow  for  the  present  enough  to  satisfy  these 
debts.  Consequently  bankers  conclude  that  Russia  will 
have  to  send  to  Paris  and  London  considerable  amounts  of 
gold,  and  that  therefore  the  scarcity  of  money  will  not  be  any- 
thing like  so  great  as  seemed  likely  a  little  while  ago.  No- 
body can  say  whether  the  view  is  right  or  wrong,  for  the 
Russian  Finance  Minister  is  most  careful  to  keep  secret  not 
only  his  intentions  but  his  actual  operations.  For  instance, 
when  he  decided  to  send  a  million  sterling  to  London,  one 
would  naturally  suppose  that  as  it  is  more  expeditious  and 
far  cheaper  to  send  it  directly  from  St.  Petersburg  to  London, 
he  would  have  done  so.  As  a  matter  of  fact,  he  sent  it  first 
to  Paris,  thus  making  the  impression  at  home  and  through- 
out Europe  that  it  was  a  mere  operation  in  connection  with 
the  coming  paying  of  interest  upon  the  Russian  debt  in 
Paris.  It  remained  in  Paris  for  a  day  or  two  and  then  it  was 
suddenly  sent  forward  to  London,  even  the  agents  of  the 
Russian  Government  in  London,  it  is  said,  being  kept  in  ignor- 
ance of  the  decision  until  the  morning  of  the  day  when  the 
gold  arrived. 

It  is  impossible  to  say,  therefore,  what  the  Russian  Govern- 
ment may  do.  Possibly  the  Finance  Minister  may  think  it 
prudent  to  make  markets  easy  in  anticipation  of  the  loan,  or 
possibly  he  may  prefer  not  to  borrow  until  he  raises  a  great 
loan  in  Pj,ris;  but  it  is  obvious  that  if  he  chooses  he  can  ob- 
tain accommodation  in  Paris  to  the  extent  of  the  few  mil- 
lions which  it  is  said  are  to  be  covered  by  the  remittance  of 
gold. 

Meantime  the  Indian  money  market  is  gradually  becoming 
easy,  as  usual  at  this  time  of  the  year.  On  Thursday  the 
Bank  of  Bengal  reduced  its  rate  of  discount  from  6  per  cent 
to  5  per  cent.  The  return  issued  by  the  Bank  hardly  seems 
to  justify  the  reduction,  and  therefore  there  is  a  suspicion, 
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just  as  in  the  case  of  the  Russian  remittances  of  gold,  that 
the  Bank  is  preparing  the  way  for  a  Government  loan.  The 
Indian  Government,  it  will  be  recollected,  has  to  borrow  in 
India  every  year  about  three  crores  for  railway  construction. 

The  India  Council  is,  however,  again  selling  its  drafts  well. 
On  Wednesday  it  offered  for  tender  30  lacs  and  the  applica- 
tions amounted  to  117}^  lacs.  The  allotments  amounted  to 
d2}4  lacs  at  prices  ranging  from  Is.  3  31-32d.  to  Is.  4  l-32d. 
per  rupee.  Next  week  the  amount  to  be  offered  for  tender 
will  be  reduced  to  25  lacs. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.  1899.              1898.  1897. 

May  IB.  May  17.  May  la.  May  80. 

£  £                        £  £ 

Olronlatton 29,349,370  27,681,>J30  27,419.810  27,186.1P5 

Public  deposits 8,ei5,';73  11.467,538  ll.P3i.659  UA9i2'ZH 

Other  deposits 40,80t,914  37.461,029  43,13"),953  89  500.5.S9 

Government  securities 14,619,878  18.873.128  13,185.953  13.922,127 

Other  securities 81.234.057  .S^.lOn.SlO  ,<i4.3in,0»9  28  654  701 

Keserve  of  notes  and  coin 21.767,060  19,3siO,lB8  26,441,466  2fl,2i'3,fi89 

Coin  &  bullion,  both  departm'ta    33.331.4i!0  80.201,986  36.080,766  86,878,824 

Prop. reserve  to  liabilities.. P.O.         43M  39>4                 46  51^ 

Bank  rate, percent.           4  3                     4  2 

Consols,  25a(  per  cent. 101^  llOM              110?^  1131116 

BUver 27  9-lnd.  28  l-18d.  26  7-16tl,  27%1. 

Olearlng-House  returns 178.371.000  216,129.000  171.078000  153,987.00 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


May  18 

May  11 

May  4. 

April  27 

Interest  at 

Bank 
Rate. 

Open 
Market 

SH 

3M 
3% 

6}i 

4 

6 

Bank 
Rate. 

3« 
5« 
5ii 
6« 

4 

4^ 

6« 

4 
6 

Open 

Market 

3M 

il4 

4« 

iH 

8H 

S% 

i% 

«H 

i 

6 

Bank 
Rate. 

3H 

f>H 

t>H 

6H 

3» 

4 

4« 

4 
6 

Open 

Market 

3H 

iH 

iH 

iH 

3H 

8T< 

iH 

6H 

4 

5H 

Bank 
Rate. 

SH 
5H 
5H 
f>H 
3« 
4 

iH 

4 
6H 

Open 
Market 

Paris 

3]4 
5« 
5« 

sa 

4 
iH 

4 
6 

3H 

iH 

iH 

iH 

8H 

3% 

iH 

fiH 
4 

Berlin 

Hamburg 

Frankfort 

Amsterdam.... 

Brussels 

Vienna 

St.  Petersburg 
Madrid 

Copenhagen.... 

bH 

The  rates  for  money  have  been  as  follows 


^ 
^ 

london. 

m 

1 

Apr.  20 

'•      27 

Mar     i 

"      11 

"      18 

Open  Market  Rate*. 


Bank  Bills. 


3  Months.     4  Months.     6  Months. 


4 

4    &Hi 
4@t  1-16 
4 

3!^ 


4 

4@4  1-16 

4 

SH 


4 
4    ®4^ 
4®4  1-16 

4 


Trade  BilU, 


3  Mos.    4  Mos. 


iH 

iH®iH 
iH 
iH 

3Hm^ 


iH 
4M®tH 

Hi 

iH 
^H®m 


Interest  allowed 
for  deposits  by 


Joint 
Stock 
Banks 


2H 
2H 
•iH 
2H 
2% 


Dia't  H's 


At     7-14 
Oall  Dayi 


9H 
3H 
3H 
ZH 
2H 


3 
3 
3 
3 
2!^ 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  May  17: 

Gold— An  arrival  of  £1.000,000  from  Russia  swells  tlie  receipts  at 
the  Bank  to  £1,126,000,  while  withdrawals  of  £50,000  for  South 
.4.frlca  and  £i0,000  for  South  America  have  also  taken  place,  making 
a  total  of  £90.000.  The  arrivals  of  late  in  the  open  market  have  been 
small,  but  £176.000  is  due  at  the  end  of  the  week.  Arrivals:  Australia, 
£42,000.  Shipments:  May  11,  Colombo,  £1,500;  Calcutta,  £7,500; 
May  17— Bombay. ^15.000;  total,  £24,000. 

Silver  has  remained  very  steady,  with  a  continuance  of  the  same 
coinage  order.  India  is  not  able  to  pay  better  than  27i2d  ,  but  the 
market  closes  firm  at  ^7'^ied.  The  Indian  rate  is  Rs  70J^4  per  100 
tolahs.  Arrivals:  New  York.  £250,i)00;  Australia,  $21,000;  total, 
£271.000.  Shipments:  May  11,  Calcutta,  £102,500;  May  17,  Bom- 
bay, £120,0  ^0:  total.  £222.500. 

Mexican  Dollars— There  has  been  rather  less  doing  lately  in  these 
coin,  but  the  market  is  a  steady  one  at  273xed.  Arrivals:  New  York, 
£40,000.    Shipments:  Penang,  this  week,  £41,240. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

May 

May 

81LVEB. 

May 

May 

London  Standard. 

17. 

10. 
8.    d. 

London  Standard. 

17. 
d 

10. 

8.     d. 

d. 

Bar  gold,  fine oz. 

77    9 

77    9 

Bar  silver,  flne...oz. 

279,  p 

27ifl 

U.S.  gold  ooin...oz. 

76    4 

76    4 

Bar  silver,  oontaln'g 

Germ'n  gold  ooln.oz. 

76    4ifl 

76    4i« 

do    5  grs.  gold.oz. 

^8ii« 

28 

French  gold  coln.oz. 

76    4ifl 

76    4ifl 

do    4  grs.  gold.oz. 

277fl 

271 8,  p 

Japanese  yen oz. 

76    334 

76    3^ 

do    3  grs.  gold.oz. 

'J711U 

2758 

Cake  silver oz. 

29llie 

2958 

Mexican  dollars. oz. 

273i8 

2718 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-seven  weeks  of  the  season 
compared  with  previous  seasons: 


1MPOBT8. 


1899-00  1898-9. 

Importsofwheat,owt.41,623.86o  42,562,150 

Barley 12,438,400  18.526,443 

Oats 12,863,100  10,099,520 

Peas 2,051.000  1,693,330 

Beans 1,340,000  1.463,200 

Indian  Com 40,907,800  38,669,360 

Flour 14,969,200  16,464,030 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1899-00  1898-9 

Wheat  imported,  owt.41,623,86o  42,562,150 

Imports  of  flour 14,969,200  16,464,030 

Bales  of  home-grown. 24,663,439  25,500,000 


1897-8. 
45,272,510 
15,810,694 
10,544,560 
1,880,320 
1,958,210 
35,779,700 
15,558,630 


1897-8. 
45,272.510 
15,568,630 
20,677,641 


1896-7. 
48,092,550 
17,085,950 
11,846,080 
2,395,965 
2,048,100 
44,554,480 
15,536,660 

stocks  on 

1896-7. 

48,092,550 
15.536,660 
19,360,039 


Total 81,256,439    84,526,180 

1899-00.  1898-9. 

Aver.prloe  wheat.week  258.  lid.       258.    4d. 
Average  price,  season. 268.    Od.       268.    4d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  wee/e. 

Wheat qrs..  3,045,000  3,005,000 

*lour,  equal  to  qrs..   330,000  335,000 

»»lM qrs..   690,000  580,000 


81.508,781  82.989,249 
1897-8.    1896-7 
458.  lid.    27s.  lid. 
34s.  lid.    288.  lOd 

of  wheat,  flour  and 


1899. 
3,110.000 
330,000 
620,000 


1898. 
2,405,000 
240,000 
880,000 


EnKllsb  Financial  market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  1. 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2%  p.  ots. 

For  account 

Fr'ch  rentes  (in  Paris)  fr. 

Spanish  48 

i^aconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred. 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake*  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

Ist  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  <&  Tex., com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontf-rlo  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Pactflo,  com. . 

Preferred 

Pennsylvania 

'Phlla.  &Read 

'Phlla.&Read., Ist  pref. 
*  Phila.  &  Read. ,  2d  pref. 

^  outhem  Pacific 

■'outh'n  Railway,  com.. 

Preferred 

Onion  Pacific 

Preferred 

Wabash,  preferred 

Deb.  "B" 

*  Price  oer  share. 


Sat. 

Mon. 

Tuet. 

Wed. 

Thuri. 

Fri. 

2758 

2708 

27»,e 

279,  e 

279,6 

279ie 

1017,e 

lOlia 

1011'»,6 

102 

10278 

10238 

1017,« 

lOlis 

10113, „ 

1025i« 
100-90 

1031, f 

10258 

00-92»s 

01-0212 

10100 

10115 

01  •071* 

71\ 

71  ■^s 

7178 

7158 

72 

71% 

8I3 

85,  e 

87,6 

8% 

8% 

8% 

25^ 

26I4 

2658 

27 

2719 

2758 

7183 

7218 

7214 

73 13 

74i« 

78 

7778 

7778 

7878 

7878 

81'8 

8114 

811a 

8214 

8214 

9618 

95ifl 

951a 

9718 

97  >4 

9678 

28 

28I4 

27  7g 

283a 

28I3 

11838 

II8I4 

118% 

11988 

11979 

12058 

18% 

I8I3 

1W% 

.«■• 

19 

1938 

69ia 

69 14 

69 

70 

7078 

12^ 

I214 

I214 

121a 

121a 

121a 

36% 

36I3 

37 

37% 

376e 

3733 

19J4 

I914 

1934 

191a 

1914 

115 

1151a 

II514 

115i« 

115ifl 

115% 

81 

807s 

82 

83 

83 

83 

1118 

1138 

1138 

1178 

1158 

33% 

3314 

33% 

341a 

34 

1341a 

18412 

1341a 

135 

135 

135ifl 

21ia 

2II4 

21I4 

21% 

22 

35% 

35% 

35% 

36% 

3633 

81 

81 

81 

811a 

81 

eiifl 

6II3 

6H« 

63 

63 

7638 

761a 

77 

78  i« 

78 

78I4 

66 14 

66 1« 

6638 

6668 

6658 

6658 

858 

81a 

858 

8% 

8% 

8% 

?8l3 

281a 

28is 

28% 

28% 

1458 

141a 

141a 

14% 

14% 

3414 

341a 

34ifl 

351a 

35% 

1238 

1-2  38 

1238 

1278 

1268 

55% 

5512 

5638 

5678 

56% 

54% 

55 

5514 

561a 

56% 

7513 

7538 

751a 

75% 

76 

76I4 

2138 

2138 

2114 

21% 

21% 

39 

39 

39 

391a 

3919 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificate  Issued  May  14' 

Valley  National  Ba'^k,  Caney,  Kansas.    Capital, 

Joseph  F.  Savage,  President;   J.  F.  Blackledge, 


5,349— The  Caney 
$25,000. 
Cashier. 

Certificates  Issued  May  15. 

5,350— The  Centurv  National  Bank  of  Cleveland.  Ohio.  Capital, 
$500,000.    D.  H.  Klmberley,  President;  D.  B.  Beers,  Cashier. 

5,351— The  People's  National  Bank  of  Tarentum,  Pennsylvania.  Cap- 
ital, $50,000.  William  A.  Marvin,  President;  Thomas  W. 
Pomeroy,  Cashier. 

5,352— The  First  National  Bank  of  Weatherford,  Oklahoma.  Capital, 
$25,000.    Beeks  Erick,  President;  Elva  C.  Barrows,  Cashier. 

5,353— The  Lyons  National  Bank,  Lyons,  Kansas.  Capital,  $25,000. 
H.  K.  Lindslev,  President;  H.  G.  Doddridge,  Cashier. 

5,354— The  Chandler  National  Bank.  Chandler,  Oklahoma  Territory. 
Capital,  $25,000.    H.  M.  Johnson,  President;  L.  C.  Parmen- 

5,355— The  be  Smet  National  Bank,  De  Sraet,  South  Dakota.  Capital, 
$25,000.  Thomas  H.  Ruth,  President;  E.  P.  Sanford,  Cashier. 

Certifi.ca'e  Issued  May  16. 

5,356— The  People's  National  Bank  of  East  Braly,  Pennsylvania. 
Capital,  $50,000.     ,  President;  C.  J.  Crawford,  Cashier. 

Certificate  Issued  May  18, 

5,357— The  National  Bank  of  Carmi.  Illinois.  Capital,  $25,000.  John 
M.  Crebs,  President;  8  L.  Crebs,  Cashier. 

Certificates  Issued  May  19. 

5,358— The  Guilford  National  Bank,  Guilford.  Connecticut.  Capital, 
«25.000.  George  B.  Spencer,  President;  Charles  Qrlswold, 
Cashier. 

5,359— The  First  National  Bank  of  Nortonville,  Kansas.  Capital, 
$25,000.    Osman  W.  Baboock,  President;  John  W.  Harris, 

5,360— The  National  BankofSkaneateles. New  York.  Capital,  $60,000. 
B.  F.  Petheran,  President;  George  C.  Durston,  Cashier. 

Certificates  Issued  May  21. 

5,361— The  Illinois  National  Bank  of  Peoria,  Illinois.  Capital,  $150,- 
000.    Martin  Kingman,  President;  Frank  Trefzger,  Cashier. 

5,362— The  First  National  Bank  of  West  Cor  cord,  Minnesota.  Capi- 
tal,   $25,000.    J.    G.    Schmidt,   President;    W.  T.  Schmidt, 

5,363— The  First  National  Bank  of  Bel  mar.  New  Jersey.    Capital, 

$25,000.    Thomas  P.  Burtt,  President;    William  A.  Berry, 

Cashier. 
5,364— The  American  National  Bank  of  Valley  City,  North  Dakota. 

Capital,  $25,000.    A.  L.  Plummer,  President;  James  Grady, 

Cashier. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  impa  ts  at  New  York  for  the  week  ending  for  dry  goods 
May  24  and  for  the  week  ending  for  general  merchandise 
May  25  •  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods — 
Gten'l  mer'dlse 

$1,572,417 
8,136,999 

$1,570,439 
8,580,958 

$1,149,852 
6,677,358 

$3,074,839 
8,617,947 

Total 

Since  fan.  I. 
Dry  Goods — 
Oen'l  mer'dlse 

89,709,416 

$56,202,173 
180,655,841 

$10,151,397 

$45,837,078 
174,970.045 

$7,827,210 

$42,708,298 
143,892,723 

«11,692,786 

$61,723,048 
170,010,358 

Total  21  weeks 

$236,858,014 

$220,807,123 

$186,601,011 

$231,733,406 
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The  following  is  a  statement  of  the  exports  (exclusive  of 
gpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May.  38,  and  from  January  1  to  date. 

EXFOBTS  FROM  NEW  TORS  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

«9,775,023 
241,083,589 

$5,971,599 
184,199,585 

$9,963,132 
192,288,168 

$6,763,156 
157,117,866 

Total  21  weeks 

$250,858,612 

$190,171,184 

$202,251,300 

$163,881,022 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  May  26 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
In  1899  and  1898. 

BXPOBT8  AND  IMPORTS  OF  SPECIE  AT  NEW  TOBK. 


&old. 

Exports. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1 

Great  Britain 

Ptrtio** .., 

$1,257,133 

66'785 

155,002 

$3,652,400 
10,499,525 

1,648,970 

22,700 

3,425,643 

151,175 

$i*,650 
5.312 

13,816 
1,815 

$89,129 
254,760 

Germany ......... 

323,275 

West  Indies . 

129,045 

Mexico 

135,786 

Bouth  America 

All  other  countries. 

265,909 
39,564 

Total  1900 

Total  1899 

Total  1898 

$1,478,920 
750,984 

$19,400,413 
5,133,033 
4,571,079 

$22,593 

473,314 

1,836,352 

$1,237,468 

6,914,474 

68,864,936 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

Great  Britain 

France 

$855,020 
21,700 

"3,220 

""925 
920 

$19,848,380 

332,256 

4,100 

156,268 

50,714 
4,605 

■|i',950 

57,881 

$59,514 
965 

Germany 

2,628 

West  Indies 

88,178 

Mexico 

1,127,561 

South  America 

All  other  countries. 

338,323 
4,321 

Total  1900 

Total  1899 

Total  1898 

$881,785 

1,022,305 

743,299 

$20,396,323 

20.3-.i9.07'/ 
17,128,880 

$59,831 
152,844 

18,227 

$1,621,490 
1,463.342 
1.135.197 

Note.— Week's  exports  include  $3,000  gold  to  West  Indies  and 
$203,730  silver  to  London,  etc.,  shipped  May  17  to  19  but  reported  too 
late  to  be  included  in  previous  week's  statement. 

New  York  City  Clearing  Honse  Banks.— Statement  oi 
condition  for  the  week  ending  May  26,  based  on  average  of 
daily  results.     We  omit  two  ciphers  COO  J  in  all  cases. 


BANKS 

Bank  ol  New  York. 

Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Exch'ge 

Gallatin 

Butchere'&  Drov'rs 
M«chanlc8'<&  Trad's 

Greenwich 

Leather  Mannfao'rs 

Seventh 

State  of  New  York 
American  Exch'nge 

Commerce 

Broadway 

Mercantile 

Pacific 

Bepnbllc 

Chatham 

People's 

North  America. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  <&  Fulton... . 

Shoe  <fe  Leather 

Corn  Exchange 

Continental 

Oriental 

Importers'&Trad'rs 

Park 

East  Rl^'er 

Fourth..  

Central 

Second 

Ninth 

First 

N.  Y.  Nat'lExch'ge. 

Bowery 

New  Y^rk  Connty... 
German  American.. 

Chase 

Fifth  Avenue 

German  Exchange.. 

Germania 

Lincoln 

Garfield 

Fifth 

Bank  of  the  Metrop. 

West  Side 

Seaboard 

Western 

First  Nat'l.B'klyn.. 

Liberty 

N.  Y.  Prod.  Exch'ge 
Bk.of  N.Amsterdam 

Astor 

Hide  &  Leather 

Total , 


Capital. 

Sv/rplua. 

Loans. 
$14,245  0 

Specie 

Legals. 
$1,283,0 

$2,000,0 

$2,007,8 

$2,445,0 

2,050,0 

2.098,2 

19,196,0 

2,908,0 

4,370,0 

2.000,0 

1,226,6 

14,184,5 

1,899,2 

1,810,3 

2,000,0 

2,260.6 

12,v3l,0 

2,289,0 

943,0 

1,500,0 

2,866,5 

22,094,6 

4,801,5 

1,640,1 

1,000,0 

256,9 

4,681,0 

1,035,0 

157,0 

10,000,0 

6,420,6 

95.902,0 

32,862,7 

5.173,3 

300,0 

6.780,3 

24,277.3 

3,908,3 

3,092,3 

600,0 

218,2 

4,632,0 

926,5 

536,1 

1.000,0 

1.840,6 

8,830.9 

1,08J,2 

808,8 

300,0 

88,9 

1.020,5 

254.3 

52,4 

400,0 

111,1 

2,116,0 

210,0 

236,0 

200,0 

176,6 

982,6 

106,1 

183,0 

600,0 

600,4 

3,617,7 

647,7 

205,7 

300,0 

215,6 

3,612,8 

698.3 

486,9 

1,200,0 

664,8 

4,272,5 

243,8 

464,1 

5,000,0 

3.106,8 

30,657,0 

4,215.0 

2.090,0 

10,000,0 

6,671,1 

66,131,1 

9,937,0 

5,213.2 

1,000,0 

1,672,8 

6,360,3 

1,433,1 

331,9 

1,000,0 

1,206,3 

12,971,3 

2,086.3 

1.406,4 

422,7 

495,7 

2,767,1 

353.4 

574,9 

1,500,0 

1,144,3 

18,318,4 

3,861,2 

900,8 

450,0 

988,6 

6,129,9 

736,9 

977,0 

200,0 

320,0 

1,952.1 

260,8 

529,5 

1.000.0 

640,2 

11.871,4 

2,393,1 

1.054,6 

1,000.0 

2,973,8 

39,713,0 

10.281.8 

2.333,7 

500,0 

444,9 

4,171,0 

887,6 

572,1 

600,0 

402,1 

3,326,0 

682,4 

189,« 

500,0 

277,7 

2,640,6 

374,7 

366,5 

900,0 

1.006,9 

6,546,7 

1,126,9 

682,9 

1.000,0 

197,3 

3.687,3 

840,0 

263,3 

1.400,0 

1,718,8 

19,400.5 

2,792,1 

2,989,0 

1.000,0 

507,3 

4.739,3 

866,7 

533,8 

300,0 

396,7 

1,970,0 

177.2 

463,4 

1.500,0 

6,058,8 

25,278,0 

6,468,0 

1,275,0 

2,000,0 

3.440.7 

44,858,0 

13,527,0 

4.496,0 

250,0 

159,1 

1,259,8 

345,2 

174,7 

3,000.0 

2.375,2 

22,829,5 

4,041,2 

1.974,5 

1,000.0 

544,H 

10, 3  70,  t 

1,964.0 

1,267,0 

300,0 

816,2 

8,290,0 

1.768,0 

636,0 

750,0 

182,0 

2,414,4 

482,1 

248,5 

500,0 

9,110,5 

37,568,3 

8,280,2 

1.623,6 

300,0 

99,8 

2,991,8 

647,9 

284,6 

250,0 

682,5 

3,26  ^0 

467.0 

445,0 

200,0 

433,0 

3,238,6 

809,5 

404,8 

750,0 

327,0 

3,229,1 

503,0 

241,6 

1.000,0 

1,913,3 

37,069,5 

7.589,1 

3,995,3 

100,0 

1,257,4 

8,410,3 

1,920,0 

437,8 

200,0 

619,6 

2,610,3 

171,4 

695,2 

200,0 

797,9 

3,032,9 

401,5 

540,5 

300,0 

867,0 

10,702,5 

2,247,9 

937,6 

200,0 

1,064,2 

6,590,0 

1,804,1 

426,4 

200,0 

355,2 

2.157,2 

482,8 

162,0 

300,0 

963,8 

5,997,2 

1.123,6 

679.7 

200,0 

393,8 

2,6^7,0 

411,0 

299.0 

500,0 

718,7 

11,694,0 

1,693,0 

2,265,0 

2,100,0 

1.595,1 

33,420,7 

7.410.9 

2,254,1 

300,0 

615,3 

4,473,0 

426,0 

575,0 

500,0 

529,6 

6.528,3 

960.4 

324,4 

1,000,0 

391,2 

4.023,3 

485,5 

432,6 

250,0 

393,7 

4,628,4 

849,3 

855,6 

350,0 

230,7 

3.723,0 

663,6 

294.4 

600,0 

289,3 

2,497.6 
792,921,0 

346,5 

93,0 

72.222,7 

87,979,3 

1667124 

71,262,6 

Deposit* 

$14,088,0 

23,3i2,0 

16,013,7 

12,468,0 

25,298,1 

4,645,0 

118,744,3 

24,472,3 

5,286  5 

7,313,5 

1,038,2 

2,328.0 

925,5 

3,317,5 

4,622.6 

3.640,8 

24.963,0 

58,120,8 

6,907.7 

13,291.6 

3,547,0 

19,798,5 

6,351,5 

2,737,0 

13,314,1 

48,733.5 

4,766,0 

3,488,9 

2,870.1 

6,856,7 

4,110,3 

22.783,5 

6,552,9 

2,050,0 

25,455,0 

68,452,0 

1,537,6 

23,912.6 

13,137,0 

9,205,0 

2,621,0 

38,030,1 

3,303,2 

3,497,0 

4,187,1 

3,137,1 

44,974,3 

9,455.4 

3,220,5 

4,407,6 

12,645,2 

7,983,1 

2,291,3 

7,162,6 

2,825,0 

14,414,0 

39,329,5 

4.586,0 

5,315,5 

3,659,6 

5,705,3 

8,938,0 

1.755.7 

876,610,3 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  26,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO)  in  aU  cases. 


BANKS. 

(COS  •mitted.) 


New  York  City. 
Borov^h  of 
Manhattan, 

Colonial  ..■ 

Columtla    

Eleventh  Ward. . . . 

Fourteenth  Street. 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward . . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-thlrd  W'd. 

Union  Square 

Yorkville 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufact'rs*  Nat'l. 

Mechanics 

Mech's'  &  Traders' 

Nassau  National. . 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 

Sprague  National. . 

Twenty  .sixth  W'd. 

Union 

Wallabout 

Merchants' 

Borough  of 
Richmond. 

Bank  rf  Staten  Isl. 

l8tNat.,Staten  Isl. 
Other  Cities. 

IftNat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.C. 

2dNat.,  Jer.  City.. 

3dNat.,  Jer.  City.. 

Ist  Nat..  H(ib.  ken. 

2d  Nat..  Hob  ken. 

Totals  May  26.. 
Totals  May  19.. 
Totals   May  12.. 


Capi- 
toL 


% 
100,0 
300,0 
100,0 
100,0 
200.0 
200,0 
250,0 
200,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
800,0 
100,0 
100,0 
150,0 
262,0 
600,0 
100,0 
300,0 
800,0 
100,0 
100,0 
100.0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
260,0 
200,0 
110,0 
125,0 


7262,0 
7262,0 
7262.0 


Svr- 
plMS. 


« 

106.6 

2U1.4 

130,1 

55,9 

12,8 

100,2 

64,0 

134,1 

44,8 

158,9 

120.7 

174,6 

61,4 

63,9 

334,6 

178,8 


116,0 

161,7 

161,6 

41,2 

56.1 

67,9 

478,2 

390,8 

204,8 

638,4 

676,4 

116.7 

133,5 

64,1 

71,7 

226,7 

63,9 

66,3 

40,4 

10,1 


65,1 
80.2 

815,7 
549,1 
361,0 
222,0 
442.4 
100,4 


8191.1 
8191,1 
8085,7 


Loans  & 

Investr- 
ments. 


t 

1276.1 
2029,0 
1043.4 
1096,6 

614,7 
1397,8 
1926,2 
1260,4 
1143,4 
1922,0 

967,5 
2829,0 
1029,5 

939,1 

2176,'i: 

1461,7 


1113,6 

1348,6 

1411,8 

336.4 

628.9 

722,8 

2464,6 

2729,1 

893,9 

3937,0 

2689,0 

763,4 

986,6 

681,1 

464,9 

1098,6 

468,4 

612,1 

670,2 

427,0 


498,0 
690,1 

4158,9 
2043,7 
1327,4 

908,4 
1824,3 

771,4 

59581.6 
59745,8 
60176,6 


Specie. 


< 

16,6 

124,0 

63,0 

47,4 

6,7 

55,9 

102,3 

23,0 

15.4 

61,0 

14,6 

244,0 

22,5 

43,9 

61,3 

66,9 


18,7 

11,3 

74,5 

11,7 

32,7 

33,2 

281,1 

154,3 

13,4 

150.0 

107.0 

11.0 

30,9 

29,1 

8,9 

101,8 

4,5 

21,9 

37,4 

3,8 


14,6 
30,9 

209.0 
74,3 
62,4 
22,4 

108,4 
64,6 


.  T. 
AB'fc. 

Notes. 


« 

88.4 

96.0 

67.2 

40.9 

61.5 

88.2 

104,3 

126,2 

114,7 

95.0 

53,4 

122.0 

150.6 

87,4 

247.2 

89,6 


86.6 

112,8 

36,7 

23.7 

27,9 

25,5 

206,4 

146,6 

63,4 

268,0 

238,0 

62,3 

48.3 

32,6 

38,2 

10,0 

19,7 

43,9 

16,8 

37,8 


18,6 
20,0 

240,4 
71,2 
82,1 
65,0 
21,0 
45,7 


2671,2  3664.6 
2626,6'3753,4 
2668,113843,2 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.Ac 


t 

281,2 
221,0 
321,4 
195,7 

39,2 
152,3 
199,9 
204.7 
224,2 
325.0 

70,2 
157,0 
113,9 

62,7 
347,6 

91,1 


205,0 

141,2 

241,4 

38,6 

68,8 

419,6 

396,6 

182,1 

86,4 

696,0 

426,0 

67.6 

38.2 

94,2 

59,3 

200.6 

78.9 

67,4 

60,0 

64,3 


81.1 
158,6 

690.1 
172,4 
204.1 
148,2 
103,1 
73,2 


8039.9 

7952,7 
7717,6 


104.7 

60.'8 
2,7 
1,3 


264.0 
281.9 
107,2 

15,0 


100,0 

6 

84,2 

1.0 

29,7 

30,7 


93,1 

26,0 

219,0 

10,1 

68,7 

60,0 

46,2 

8.6 

2,3 

14,0 

53,1 


8,9 


980,0 
73,1 

'8,''7 
90,4 
62,7 


2877,6 
2740,6 
2582,2 


Net 
Depotito 


» 

1520.4 
2073.0 
1870,6 
1304,9 

730,7 
1639,8 
2380,6 
1302,8 
1609,2 
2122,0 

992,1 
3406,0 
1762,6 
1126.8 
2716,0 
1449.K 


1316,7 

1406,6 

1644,0 

288,6 

604,1 

1086.S 

2988.0 

3014,5 

929,9 

4141,0 

8037.0 

696.7 

1004,9 

622,4 

437,5 

978,0 

483,0 

641,8 

693,6 

417,1 


658,5 
727.9 

6343,0 
1731,2 
1107,9 

831.0 
1605,9 

9l)0,S 


66441.7 
66533  3 
66577,4 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia, 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banks. 


N.  Y.* 

May     5.. 

"     12.. 

"      19.. 

"     26.. 

Bos.* 
May  12.. 

"      19.. 

Phila.* 

May  12.. 
"  19.. 
"     26.. 


Capital  Jc 
S^t/rplus. 


$ 
167,565,8 
160.202.0 
180.202.0 
160,202,0 

67,651,9 
67,651,9 
57,661,9 

35,346,4 
35,345,4 
35,345,4 


Loans. 


$ 
787,770,0 

787,482,1 
788,226,4 
792,921,0 

177,371,0 
178,394,0 
178,986,0 

144,092,0 
145,899,0 
146,493.0 


Specie. 


1654798 
1637907 
1649291 
1667124 

14.912.0 
14.796.0 
14.699.0 


Legals. 


67.787,5 
68,353,6 


Deposits.^ 


$ 

869,156,3 
867,246,3 


Circ'Vn. 


68,781.2  868,620,3 
71,262,5  876,610,3 


8.325.0 
8.636,0 
8,520,0 


53,758,0 
56,339,0 
65,710,0 


202,364,0 
202,701,0 
200,359,0 

177,712,0 
184,091,0 
181.695,0 


$ 
21,218.1 

21,308,1 
21,617,0 
21,959.5 

4,639.0 
4.748.0 
4,760,0 

6,895,0 
7,102,0 
7,171.0- 


Clearingt, 


11687010 

995,720.2 
10068635 
965,215,3 

119.608,1 
112,608,6 
108,679,6 

84.009,3 
93,623,9 
90,400,4 


•  We  omit  two  ciphers  in  all  these  iUrxi/res. 

+  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 

Auction  Sales.  -Amoner  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction, 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocl  s. 
13  Bond  &  Mort.  Guar.  Co. 201 
20  Merritt  &  Chapman  Der- 
rick &  Wrecking  Co 135*2 

2  Central  Trust  Co 2100 

20  Alliance  Realty  Co 84-84S!i 

10  Bankers'  Trust  Co 190 

25  Morton  Trust  Co    443i2-446 


Stocks. 
37  Mechanics'B'kofB'klyn.200 

50  Trust  Co.  of  America 201 

Bonds. 
$100,000  Northwest  BR.  Co. 
1st  .5s,  Jan.  1,  1900,  coup- 
ons on $210  lot 


By  Messrs.  R,  V.  Harnett  &  Co. 


stocks. 
Lawrence  Power  Co.  of  Massena,  N,  Y.,  pref.,  cum. 
common 


1,650  St 
750  8t.  Lawrence  Power  Co 


X  $100 


gatiMng  aM  ^itiatxjcial. 


Spencer    Trask    &    Co., 

BANKERS, 

37  &  29  pine:  street,        ....       NEUr  YORK. 

Transact  a  general  bankinor  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT     SECURITIES. 
Members  N.  7.  Stocfc  BxchatiKe  Branch  Office,  67  State  St.,  Albany 


6BOBOE  BAROLAT  MOFFAT. 


ALBXAMDBR  M.  WHITB,  Jf . 


Moffat  &   White 

BANKERS, 

Members  New  York  Stock  Hzohanse, 
No.  1  NASSAU  STREET,  ...  NEW  TOBl 

INVESTMENT   SECURITIES. 


June  2,  1900.] 
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^anfejers^  ^iizttU. 


DI  V  IDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Chic.  &Ea8t  Ills.,  common  ..  .. 

"  "     com.  (extra).. 

"  "     pref.  (quar.).. 

Choctaw  &  Memphis,  pref 

Delaware  &  Hudson  (quar.) 

ulttle  Miami,  guar,  (quar.) 

Phila.  Wilmington  &  Baltimore. 

Street  Rallvrays. 

Chicago  City  (quar.) 

South  Side  El.,  Chicago  (quar.). 

Trust  Compaiiiei^. 
People's,  Brooklyn  (monthly)... 

IVflsoellaneona. 
American  Graphophone  (quar.). 
Amer.  Steei  &  Wire, ctm.  (qa.).. 
"  "      pref.  (qu.).. 

American  Strawboard 

Calumet  &  Hecla  Mining 

Columbus  (O.)  Gas  L.  &  Heat.pf, 
Continental  Tobacco  pref.  (qu.). 
Cramp  (Wm.)   &  Sons,  S.  &  E. 

Bldg.  (Quar.) 

General  Electric,  com.  (quar).. 

"         pref 

Republic  Iron  &  Steel,  pf .  (qu.) . 

Rubber  Goods  Mfg.,  com 

pref.(qu.).. 

Street's  West.  Stable  C.  L.,  pref. 

Tamarack  Mining 

United  States  Printing  (quar.) 


Per 

Oeni. 


2 

lifl 

1 
1^4 

1" 


When 
Payable 


July  2 
July  2 
July  2 
Jime  11 
Jiuio  15 
June  9 
July     2 


3     June  30 
%  Juno  30 


2 

1% 

1% 

1 
$10 
3 
134 

1^4 
11« 
3I3 

1% 

1 
1% 

31a 

$7 


June    1 

Jime  15 
July  2 
July  2 
Jime  25 
June2S 
June  15 
July     2 

June  15 
July  15 
July  31 
July  2 
July  16 
June  15 
July  2 
June  29 
June    1 


Books  closed. 
(Days  inclusive.) 


June  14  to  Juno  17 
June  14  to  Jimo  17 
June  14  to  Juno  17 
Holders  of  rec.  June  2 
June  1  to  June  15 
June    1     to      Juno    8 


June  16     to      Juno  20 


Holders  of  rec.  May  31 


Holders  of  rec. 
Juno '9     to 
June  19     to 
Juno  16     to 
Holders  of  rec. 
Holders  of  reo. 
June  16     to 


June  1 

July  2 

July  2 
Juno  25 

Juno  1 

June  I 

July  2 


June    6     to      June  15 


June  16 
July  8 
Jiuie  lo 
Juno  15 
June  6 
Mav  22 


to 
to 
to 
to 
to 
to 


July  1 
July  15 
June  14 
July  2 
June  14 
Juno    1 


WAL.L.    STREET,    FRIDAY.    JUNE    1,    1900.-5   P.    M. 

The  Money  Market  and  Financial  Sitnatlon. — A  better 
sentiment  has  developed  in  Wall  Street  and  the  tone  of  the 
security  markets  has  improved  during  the  week  as  a  result 
of  the  progress  made  by  British  troops  in  South  Africa,  an 
alleged  agreement  between  sugar  refiners  in  regard  to  prices 
of  their  output  and  a  settlement  of  the  local  gas  contro- 
versy. Actual  business,  while  steadily  gaining  in  volume, 
is  still  much  restricted.  The  total  transactions  in  railway 
bonds  during  the  month  just  closed  were  less  than  one-balf, 
and  in  stocks  less  than  two- thirds,  what  they  were  during 
May  last  year. 

The  national  political  campaign  is  daily  increasing  in  im- 
portance as  a  factor  in  the  situation,  and  there  are  those 
who  regard  the  uncei'tainty  as  to  its  outcome  also  increas- 
ing. However  this  may  be,  there  is  a  degree  of  caution 
manifest  in  financial  circles  such  as  usually  prevails  when 
it  is  difficult  to  forecast  the  future.  Meanwhile  money 
continues  to  accumulate  at  this  centre  and  rates  are  about 
the  lowest  on  record.  The  probability  of  an  early  end  of  the 
war  in  South  Africa  is  reflected  on  the  London  Stock  Ex- 
change, where  consols  and  Rand  shares  have  materially 
advanced.  The  money  markets  abroad  are  daily  growing 
into  a  normal  condition  and  no  gold  has  been  shipped  from 
here  to  Europe  this  week 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \%  to  2  per  cent.  To-day's  rates  on  call  were  \%  to 
2  per  cent.    Prime  commercial  paper  ^%  to  43^  per  cent 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £356,707  and  the  percent- 
age of  reserve  to  liabilities  was  44-37,  against  44*22  last  week; 
the  discount  rate  remains  unchanged  at  33^  per  cent.  The 
Bank  of  France  shows  an  increase  of  34,725.000  francs  in 
gold  and  a  decrease  of  1,550.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  May  26  showed  an  increase  in  the  reserve  held  of 
14,354,600  and  a  surplus  over  the  required  reserve  of 
$18,812,325,  against  «16.555.225  the  previous  week. 


Capital 

Surplus 

Loans  &  dlsc'nts. 

Circulation 

Het  deposits 

Specie 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 


1900. 

May  26. 


72.222, 

87,979. 
792,921 

21,959, 
876,610, 
166,712, 

71,252. 


700 
300 

000 
500 
300 


Differen'sfr'm 
Prev.  week. 


Inc. 

Inc 

Inc. 


400  Ino 
500  Ino 


237,964,900 
219,152,575 


4,695,600 
342,500 
7,9.W,000 
1,783,300 
2,471,300 


1899. 

May  27. 


1898. 

May  28. 


58,622,700    69,022,700 


Ino.  4,254,600 
Ino. 1,997,500 


18,812.325  Inc  2.257,100 


77,386,700 
745,923,400 

13,765,700 
8P9.705,100 
20.n,876,500 

59,483,500 

266,360,000 
222,426,275 


43,933,725 


75,641,900 
589,727,400 

14,737,200 
696,006,400 
173,862,000 

53.844,200 

227,706,200 
174,001,600 


53.704.600 


NOTB.— Returns  of  separate  banks  appear  on  pa^e  iOSO. 
Foreign   Exchange.— The  foreign  exchange  market  has 
been  dull  and  featureless.      Theie   was  a  limited  demand 
and  the  tendency  was  to  lower  rates. 
Posted  rates  of  leading  bankers  follow: 


Ju7ie  1. 


4  85ifl 
4  84    @4  8414 

4  83i4®4  8414 

5  18i8*'®18i8 
40  'a)40i]6 
9458®94lii6 


4  881^ 


^Ime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial.......!!!!!!!! 

Paris  bankers'  (francs) ... 

Amsterdam  (guilders)  bankers 

grankfortor  Bremen  (reichmarks)  b'kers 
*  Less  ii<<. 

To-day "s  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  84K@4  84^^;  demand,  4  87@4  8731; 
cables,  4  87^@4  88;   prime  commercial,    sixty  days,  4  84(3 


Sixty  days. 


Demand. 


5  16  VaS  I6I4 
40l4®40Bie 
95i4®95&iB 


4.  843^;  documentary  commercial,  sixty  days,  4  83)4@4  84}^; 
grain  for  payment,  4  84(a4  84J^;  cotton  for  payment,  4  83^ 
@4  83%',  cotton  for  acceptance,  4  84(34  84^^. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  1^  premium;  New  Orleans,  bank,  $1  00 
premium ;  commercial,  50c.  discount ;  Chicago,  10c.  per 
$1,000  premium;  St.  Louis,  25c.  premium;  San  Francisco, 
iSc.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  Include  $12,030  3s,  coup.,  at  lOO^^  to  109%;  $500  3s, 
reg.,  at  l<i9i^;  $1.0U0  4s,  coup.,  1925,  at  134^^:  $1,000  4s, 
coup.,  1907,  at  1155^  and  $3,000  4s,  reg.,  19U7,  at  115%. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  seventh  page  following. 


Interest 
Periods. 

May 

26. 

May 

28. 

May 
29. 

May 
30. 

May 
31. 

June 
1. 

28,  30-year,  ref'd'gt 

28, reg. 

38,1918 reg. 

38, 1918 coup. 

38, 1918,  small. reg. 
38. 1918,  small.. o'p. 

48,1907 reg. 

48, 1907 coup. 

48,1925 reg. 

48, 1925 coup. 

58,1904 reg. 

58, 1904 coup. 

Q."-Mch! 
Q. -Feb. 
Q.  -  Feb. 
Q.  -  Feb. 
Q. -Feb. 
Q.  -  Jan. 
<; ;.  -  Jan. 
<;;. -Feb. 
Q.-Peb. 
Q.-Feb. 
Q.  -  Feb. 

*104 

*  f^g^q 

*109i2 
'109 12 

*i'09" 
115% 
*115% 
*134ifl 
*134i2 
-113^ 

*11334 

*104 

*    f*978 

*109is 
109 12 

•io9" 

*115% 
*115% 
n34»« 
134% 
*113si. 
*113% 

*104 

*    9»'8 

"109>fi 
109% 

*i09" 
*115% 
*115% 
*134ifi 
M.S4I2 
*113% 
*113% 

3 
0 

: 

*104 

•  gg's 

*109i2 
*109ia 

no9 

*114% 

11588 

*134ia 
*134i« 
-113% 
*113% 

*104 
♦  99% 
*109i4 
10^ 

no9" 

*H4% 
'115% 
*134ifl 
♦134^ 
♦113% 
*113% 

Tills  Is  the  price  bid 
t  Prices  are  quotation 


at  the  morning  board ;  no  sale  was  made. 

8  in  "Unlisted  Dep't"  for  bonds  "when  issued." 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $15,001)  Virginia  funded  debt  2-3s  of  1991  at 
93  to  933^  and  $3,000  Tennessee  settleooent  3s  at  9(53^. 

On  a  volume  of  business  somewhat  larger  than  that  of 
last  week,  bnt  averaging  less  than  $1,500,000  par  value  per 
day,  the  market  for  railway  bonds  has  been  generally  firm 
in  tone,  although  advances  are  in  most  cases  limited  to 
fractions  Some  activity  is  noted  in  a  few  issues  not 
frequently  dealt  in,  including  Galveston  Harrisburg  &  San 
Antonio,  Kansas  City  &  Pacific  and  Sherman  Shreveport  & 
Southern  bonds,  all  ot  which  were  strong  features.  Toledo  St. 
Louis  &  Kansas  City  trust  receipts  on  large  transactions 
made  a  further  advance  of  33^  points,  thus  establishing  a 
new  high  record. 

In  addition  to  the  above  the  active  list  includes  Atchison, 
Baltimore  &  Ohio,  Central  of  Georgia,  Central  Pacific, 
Northern  Pacific,  St.  Louis  &  Iron  .Mountain,  St.  Louis 
Southwestern,  Union  Pacific  and  Wabash  issues. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  ^Week  end.  June  l.-s    . Jan.  1  to' June  I.  — % 

If.  T.  Stock  Exch.  1900.  1899.  1900.  1899. 

Government  bonds »17,500  S101.60C  14,663.660  t6,247,4(X) 

Statebonds 18.000  22.000  1,189,200  1,621,800 

RR. and  misc. bonds....       6,657,000        11,074,000  254,218,400         488,815,900 

$11,200,600  $260,071,260  $496,685,100 

2,)00,118  5H.109243  91,226,064 

$204,802,900  $6,672,701,718  $8,856,802,400 

4,200  $55,760  $282.73« 


Total $6,692,500 

Stocks— No.  shares 1.287,442 

Par  value $124,874,2 JO 

Bank  sbares,  par  value.  


We  add  the  following  record  of  the  daily  transactions 


Week  ending 
June  1,  1900, 


■  Stocks. 
Shares.      Par  value. 


Saturday 83,420  $8,212,000 

Monday 213,904  20,503,900 

Tuesday 252,183  24,614,300 

Wednesday 

Thursday 307,018  80.137,100 

Friday 430.919  41,506,900 

Total 1,287.442  $124,874,200 


Railroad,  die. 
Bonds. 

$60S,000 
1,203,000 
1,535,600 
HOLIDAY., 
1.7H2,000 
1,528,500 


State 
Bonds. 


$18,000 


U.S. 
Bands, 

$3,000 
4,500 
6,500 


5,000 


1.000 
2,500 


$6,057,000         $18,000 


$17,500 


The  sales  on  the  Boston  and  Philadelphia  Exchanges  were 


Listed 
shares. 

Saturday 2,261 

Monday 6,054 

Tuesday 6,196 


-Boston.- 


Unlisted 

shares. 

2,065 

5,432 

12,630 

Wednesday ..HOLIDAY 

Thursday 9,480       11,506  44,200  32,384 

Friday- 26,475       12,973  65,100  24,474 


Bond 
sales. 

$16,500 
36.C00 
86.670 


Philadelphia. 

Listed  Unlisted    Bond 

shares.      saU», 

4,53.S     $152,840 

6,742       138,687 

18,073       126,100 


shares. 

4.890 

17,115 

17,766 


9.297 
14,173 


29'<.750 
145,360 


Total 49,516      44  605 


188.470 


96,619   52,818   855.227 


Railroad  and  Miscellaneons  Stocks. — Week  by  week  the 
stock  market  becomes  narrower  and  the  operations  more 
protessional  in  character.  Business  was  at  the  minimum 
on  .Monday,  when  the  transactions  amounted  to  only  about 
214,000  shares,  but  steadily  increased  to  over  4'  0,000  to-day. 
With  this  increase  the  tone  of  the  market  is  stronger,  es- 
pecially to  day,  and  prices  have  generally  advanced. 

Atchison  preferred  was  an  active  feature  and  advanced  3% 
points  on  purchas-s  said  to  have  been  largely  for  foreign  ac- 
count. There  was  an  advance  of  53^  points  in  Burling- 
ton &  Quincy,  although  none  of  the  various  rumors  in  re- 
gard to  refunding  plans  or  new  and  important  Eastern 
connections  have  Veen  confirmed.  The  entire  granger 
group  was  strong  in  sympathy  Metropolitan  Street  Rail- 
way advanced  5%  points  to  158^:^,  making  a  gain  of  1A}4 
points  within  about  two  weeks.  Missouri  Pacific  was  one 
of  the  most  active  of  the  railway  stocks,  but  relatively  weak. 

American  Sugar  Refining  led  in  point  of  activity  and  was 
decidedly  strong,  advancing  1%  points  on  reports  of  har- 
mony of  action  by  the  various  refiners  in  advancing  the 
price  of  sugar.  Tennessee  Coal  Iron  &  Railway  recovered 
4  points.  Federal  Steel  3  points  and  Steel  &  Wire  3  points  of 
the  recent  decline  in  those  issues.  Brooklyn  Union  Gas 
shows  a  gain  of  15  points  as  a  result  of  changes  in  the  local 
gas  situation. 
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8TO0K8—niaHB8T  AND  LOWEST  SALE  PRIOBS. 


Maturaay, 
May  26. 


•16«  179/ 

•13  44 

83^  269* 

68%  709* 

76  70^ 

"iiii  "'9it 

71       715^ 
•80        6S 
•lOS      112 
939i    989< 
•61        63 
♦103      .... 
•lie      117 
275^    279« 
1S6     126>t 


•lOl 
•133 
13« 

•85J< 

•75 

•35 
33 

•63 

115^ 

173J4 

183H 
♦196 

106 
•113 
•170 

•36 
•68« 
•108 
•34 
♦64 
13H 

•48 
•16K 
114M 
177 

18« 
•67H 
♦18« 

•4« 
•149« 

♦85M 
♦18M 
•47)4 
♦92 


103 

"l29* 
86% 
75H 
36 
23 
53 
11B5< 
178!< 
162H 
200 

loex 

117 

180 

13 

60 

106 

28 

67 

lavft 

28H 

4l^ 
17k 

n4Vi 

177 
18^ 
68i« 
14^ 

5 
15i< 
IIX 
86), 
19 
50 
95 


•153^  164 


38 
66^ 
IU3 

•48 

•16 

•17 

• 

...... 

♦3 
•19 

♦a6« 

•91 
•212 

•73 
78« 
90M 

192h: 

*30)i 

•76 

•13V6 

3H 
•108 
62« 
96 

•3<« 

*85)* 

1'^ 

55H 
•39 

•187)6 : 

1131 
•11)6 
•70 
•83 


♦133     136 
ills      ijl8 

aoH  21 


I36«  86  9i 

79  79 

69%  60H 

'4H  74)4 


48  48 

♦80  85 

♦57  69 

139!^  130 

•6  7)4 

♦a4i<  84% 

•56  60 


Monday, 

May  28. 


•16)6  179< 

•43  44 

25  8S9i 

6-%  70), 

74«  76 


79  ■■,9U 
70M  71)^ 
60        65 

•105      112 
93)6    ^3H 
5  H    515i 

•103      .... 
117      117 
2m    27)6 
125^127% 


101     101 


12?6 
•85)6 
•74)6 
*35 
»2iJ 
151 

9 

•196 

10C« 
•112 
•170 

•13M 

•35)6 
58)6 
il06 

•34 

•64 


1896 

8fi% 

75)6 

86 

24 

51 
11596 
178)4 
16354 
200 
10696 
lie 
180 

129< 

37J6 

59 
106 

2« 

67 


6 
48H 

116)6 
•113 
177 
•18)6 
•87)6 
•18)6 

95 

•1*96 

•11)6 

86)6 

18)4 

•47M 
•93 


6 
42)6 
16)* 
114^ 
177% 
1894 
69)6 
14)ft 

6 
15)6 
12)6 
36^ 
18)6 
50 
95 


U58)6  163)6 


6 


889t 

•37 

679* 

66)6 

113 

ll-^^ 

18 

*17H 

49 

*18 

17 

♦16 

17^ 

•16)6 

16 

» 

40 

♦ 

39< 

•3 

16 

•15 

3891 

•27)6 

94 

*9l 

820 

1213)6 

74 

•7:<! 

79X 

78)6 

va% 

««% 

134 

I5a)6 

31), 

•30)6 

77M 

•76 

12k 

13 

a^i 

«3M 

•  *•  •« 

♦108 

62H 

62 

96 

196)6 

25)6 

2«)6 

67Vt 

•65 

U<H 

•10 

329-, 

•32)6 

OST* 

51)6 

40 

St- 96 

189 

•187)6 

131)6 

131 

12k, 

11)6 

7H 

•70 

85 

•32 

6% 
S?)6 
67 
112)6 

18 

49 

17 

17)6 

16 

40 

SH 

16 
3S9i 
94 
212)6 
74 
79)6 
90 

3iH 
77)4 

S9t 

"62)6 

9.'ki 

»4k 

67 

11)6 

34 
59< 

3996 
189 
13Iki 

li'.6 

79 

US 


•133     186 

•311      814 

8096    31 


3496  33 

*78)6  79 

6996  69T16 

74  74ki 


•49  50 

•80  88 

59  13 

12996  130 

2%  2)4 

•6  7 

3496  2196 

•55^6  60 


Tuesday, 
May  29. 


•16)6  179< 

•42  44 

2596  26 

71  71)6 

75)6  76)6 


799i    80 
7096    7196 
♦60        65 
•05      109 
i94        94 
5196    52 
♦102     ...., 
117)6  117M 
27)6    87)6 
127     128)4 


TOl 
♦]2?)6 

1296 
•85)6 

75i4 
♦35 
♦22 

51M 
11594 
173 
♦163 


101 

12796 
1296 
86% 
75M 
86 
24 
52 

11696 

173 

165 


106)6 
♦111 
•170 

•13M 

♦35 
58)6 
♦103 

'24 

•64 


•6 

♦43 

16)6 
118% 
176 

18% 

68 

14 

♦4M 
•149» 
•11)6 
•3994 
♦  18 
•47)6 
19194 


107 
117 
180 

11^ 
36 

69% 

106 

38 

67 


6M 
42)6 
16)4 

118% 

177 

68 
14 
5 
15H 
18% 
36)4 
18 
50 
9196 


164)6164)4 


38 

65% 
•112M 

17% 

48 
•16 
♦16)6 


'3 
•15 

♦27)6 
92 
♦212)6 
75 
799i 
8996 

155)4 

•30)6 
76  i4 
129i 
•3)6 
♦108 
621^ 
96)6 

*34 

•65 
11 

•33 
54% 

•89 
•187)6 

131)4 

•11 

♦'iO 
♦33 


88)6 
869i 
113 
17% 
48 
17 

17)6 

16 

40 
396 

16 

28)6 

92 
220 

73 

80)6 

90)6 
166 

31)6 

76M 

13)4 

3)6 

'62)6 

9tfk, 

25 

66)6 

11% 

84 

55)6 

40 
189 
1319i 

12>4 

79 

86 


1133      134)6 
•211      814 
21        31 

"85*'  '3594 
7896  7896 
60%    60H 

7496    7596 


•49  51 

♦80  88 

•59)6  61 

13P94  13^)4 

•8%  2)6 

♦6  7 

34%  84% 

♦55%  60 


Wednesday]  Thursday, 
May  30.    |    May  31. 


♦16)6  175 

•43  44 

861^  37 

71)6  73 

76)4  77 


o 

o 
> 
o 

O 
>■ 

Kl 


fWday, 
Jwne   1. 


80)6     80)4 

7196    7296 
65 
109 
95 
53)4 


♦60 

♦105 

96 

63 

♦103 

118 


118 


2796    27% 
128%  13994 


IOC 
138% 
12% 
•85)» 
•74)6 
♦35 

52 
11696 
173 
•163 


100 

187 
12)6 
86% 
76 
86 
20% 
58k 

11794 

173 

165 


107% 108 
♦111      116 
♦170      180 
13%    12% 
i34%    34% 
58%    5991 


•24 
♦64 


27% 
67 


•6 

•42 

•16% 

♦11196 

177% 

19 

69 
♦13% 

•4% 
•1496 

ia% 

37 
•18 
•47)6 
i95 


6)4 

43 

17 
118" 
177% 

19 

69 

14)6 
5 

15% 

12% 

37 

19 

50 

95 


153% 163 


6% 
3796 
66% 

113 
18 

•4t. 

•16 
17 


•3 
♦13 

28 

S9096 
■212)6 

75 

8096 

90% 
156 


38n 
6696 
112k 
18 
50)4 
17 
17)4 
16 
40 
5 
16 
2b% 
9094 


75 

8196 

157k 


12% 
3% 
■lOS 
62 
9H% 
25)6 
66% 
11 
33M 

sm 

39 
187% 
13196 
112% 
♦70 
•33 


13% 
396 

"84)6 
96k 
25k 
66% 
1196 
33k 
56 
39% 
189k 
13296 
12)4 
79 
35 


132%  135 
211      314 
8196    2194 

"35)6  "8594 
79        79 
60%    61k 
7596    76% 


•16%  1794 

♦43  44 

2896  37% 

7296  73k 

7696  81 


80%  8? 
7a  73 
•60  65 
♦105  109 
9iH  94% 
5296    53)4 

♦102      

119      119% 

28        28k 

12996  131)4 


100 


1296 
186% 
•7496 
•35 
♦20 

59% 

11796 
1173)4 

165 
♦197 

107% 
♦112 
♦170 
1296 

•35 
59% 

103% 

•24 

•64 


1891 

86% 

76 

36 

34 

52k 
11»H 
17394 
167 
2C0 
1C9% 
117 
180 

1294 

36 

60% 
105H 

27k 

67 


•6 
*43 

•16% 
•11194 

178 

•1896 
68% 
18% 
■4% 

♦1496 
1296 

sen 

18% 
•47)6 
•98 


654 
43 
17 
11396 

17994 
19% 
69% 
13k 
5% 
15% 
1296 
38 
18% 
60 
96 


15        15 
155%  167% 


38% 
66% 

112% 
18 

•48 

•16 

•17 

♦15 

29 

♦91 

♦312% 

74% 

61 

91% 
167% 
•30% 
•76 

13% 
3)4 
108 
♦84 

96% 

25 

68 

11« 
33% 
55% 
89% 

188 

133)6 

♦11% 

♦70 

•33 


38% 

66% 
114k 

18 

50k 

17 

17% 

16 

40 
4 

16 

89% 

9t 
820 

74% 

8196 
92 

16t9» 
3194 
77 
13% 

3k 

108 
64% 
98% 
25)4 
66k 
Ilk 
S4>4 

f56M 

3tf>v 
IWO 
133k 

13% 

79 

36 


STOCKS. 
N.Y.  STOCK  KXOH. 


♦49  51 

♦80  87 

♦59  61 
130% 130% 

•2)6     yk 

♦6  7".. 

•24%  24% 

•55%  60 


•182% 135 

•211      2l5 

81%    82 


35%  36% 

•7a%  79 

61%  6196 

7696  7696 


PI  52 

•8u  87 

♦80  61 

13096  133 

•2k  2k 

•6  7% 

2496  25^ 

♦35%  60 


Railroad  Stocks. 

Ann  Arbor 
Do                         pref. 
Atoh.  Topeka  &  Santa  Fe. 
Do                         pref 

Balt.&Ohlo,TOt.tr.oertfB. 
Do  righta 

Do  pref. 

Brooklyn  Rapid  Tranilt. . . 
Buffalo  Booh.  A  Plttibar^ 
Do  pref. 

Canadian  Paolflo.... 
anada  Sonthem 

Capital  Traction 

Central  of  Now  Jeriey . . . . 

Chesapeake  &  Ohio 

Chicago  Burl.  A  Qulnoy . . . 
Chicago  Consol.  Traction. 
Chicago  &  Bait.  Illlnoli. . . 

Do  pref. 

Chicago  areat  Weitem. . . 

Do     4  p.  0.  debentures . 

Do     6  P.O.  pref.  "A".. 

Do     4  P.O.  pref.  "B".. 
Chlo.  Indlanap.  ft  Loalir.. 

Do  pref. 

Chicago  MUw.  &  St.  Paul. . 

Do  pref. 

Chicago  A  North  Weitem. 

Do  pref. 

Chicago  Rock  Isl.  &  Pao. . 
Chic.  St.  P.  Minn.  &  Om.. . 

Do  pref. 

Ohio. Terminal  Transfer.. 

Do  pref. 

Cler.  Cln.  Ohio.  4  St.  L. . . . 

Do  pref. 

Cler.  Lorain  A  Wheeling. . 

Do  pref 

Colorado  Mid.,  TOt.tr.  ctfs. 

Do     pref.  Tot.  tr.  ctfs. 
Col.  &  Sou.,  listed  May  24 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  *  Hudson 
el.  Lack.  A  Western. . . 
Denyer  A  Bio arande. ,.,. 
Do                        pref 
Des  Moines  ft  Ft  Dodge. . 

Dul.  So.  Shore  *  Atl 

Do  pref 

Erie. 
Do                  1st  pref 
Do                   2d  pref 
HvansT.  A  Terre  Haute  . . 
Do                         pref 

Ft.W.*  Den. O., stamped 
t.  Worth  &  Rio  arande 
Great  Northern,  pref. . . . 
r'nB.&W.,deb  ofs.  "A" 
Deb.  otfs.  "B" 

Hooking  Valley 
Do                      pref. 

{ lllnols  Central 

-Iowa  Central 

Do  pref 

Kanawha  &  Michigan... 
an.  0.  P.  ft  Gulf,  tr.reo. 
Kan.  City  Southern  (w.  1.) 
Do  pref.  (w.  1.) 

Keokuk  M  Des  Moines. . . . 
Do  pref 

Lake  Hrle  ft  Western. . . 
Do  pref 

Lake  8h.  ft  Mloh.  South. . 

Long  Island 

Louisville  ft  NashylUe. . . 

Manhattan  BIeT.,oonso! 
etropoUtan  Street. . , , 
Met.  West  Side  Bl.  (Chlo.j 

Do  pref. 

Mexican  Central 

Mexican  Nat'l  tr. rects... 

Michigan  Central 

Minneapolis  ft  St.  Louis. . . 

Do  3d  pref. 

Minn.  St.  P.  ft  a.  B.  Marie. 

Do                        pref. 
Mo.  Kansas  ft  Texas 

Do  pref. 

Missouri  Paolflo.. 

Moblleft  Ohio 

Morris  ft  Bssex , , , , 

NY.  Central  ft  Hudson.. 
Y.Ohio,  ft  St.  Louts... 

Do  1st  pref. 

Do  2d  pref. 

New  York  A  Harlem.,,,,, 
N  Y.  Lack,  ft  Western. . , . 
N.  Y.  New  Haven  ft  Hart 
N.  Y.  Ontario  ft  Western. . 

Norfolk  ft  Southern ,, 

Norfolk  ft  Western 

Do  pref. 

Nor.  Pao.  By.,  rot.  tr.  ctfs. 

Do  pref. 

Or.BR.ftN.Co.Tot.tT.cfs. 
Do  pref.,  TOt,  tr.  otfs. 
Paolflo  Coast  Co 
Do    1st  pref 

Do    2d  pref 

PennsylTanla 

Peoria  Decatur  ft  BTansv. 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 


Sales 

of  the 

Week. 

Shares 


36,630 
84,509 
26,777 

6*  286 
36,408 


600 

1,990 

600 

5,416 

75,490 


300 

3,723 

50 

100 

"206 

740 

43,675 

685 

1,330 

19,546 


830 

25 

3,260 

760 


140 
160 
720 
125 
230 
386 
1,960 
600 
586 
200 
10 


710 

1,615 

535 

It 

80 


100 
3,315 

""88 

1,440 

5,588 

2,858 

800 

100 

"300 

•  •  •  •  fl 

•  ••••' 


93: 

380 

34 

950 

10,980 

8,935 

4,700 

"ioo 

3,880 

640 

in 

1,585 
550 
400 
600 

3,501 

1,105 

53,616 

620 

15,272 
120 


Range  for  year  1900 
On  basis  of  loo-sh're  lots 


Lowest. 


110 

36 

6,427 


16%Mar  8 
41  Jan  3 
1896Jan  8 
58%  Jan  11 
55%Jan  8 
)6May  7 
7  294  Jan  9 
63%Mar  19 
52  Feb  87 
93  Jan  18 
9096Jan  4 
479*Feb  37 
9194Feb  38 

113  Jan  « 
2e96M£y  13 

119%Jan  10 
37  Apr  25 
88    Jan  31 

120  Jan  17 
1196Jan  11 
85  Jan  12 
73  Jan  11 
35    May  24 

14  Jan  15 
46%Jan  24 

114%May  12 
169%Jan  18 
15796May  14 
195%May  9 
104%Jan     9 

112  May  12 
172    Feb     8 

9    Jan     9 

32  Jan  16 
57%May  18 

103%J'ne  1 
14%  Jan  10 

46  Jan     2 
9    Jan     4 

21    Jan     5 

5%Jan  29 

3896May  16 

14%Jan     6 

113  Jan  8 
174    Jan  11 

16%Jan  10 
66%  Jan  10 
13%  Jan  15 
4%May  24 
13  Jan  19 
11 96  Jan  9 
31%  Jan  9 
1596Jan  10 
40%Jan  5 
90  Jan  34 
14%  Apr 

15  J'ne 
150    May  12 

5  3%  Mar 

6    Mar  10 

30%Jan  10 

58    Jan     " 

11096  Jan     - 

ll%Jan  12 

47  May  v 
10    Jan     2 

7%Jan  31 
17%Apr  19 
41    Apr    6 

3%May  24 

15  Feo  2 
20%Mar  16 
83kFeb     " 

4197  Jan 
47)4  J  an 
77%Jan     , 
87)tMay  14 

144%May  14 
24%Jan  29 
76    Feb  2' 
10%Jan 
3%  J'ne 

n04  Jan  82 
58  Jan  25 
9096  Jan  12 

16  Jan  2 
60  Feb  5 
10  Jan  5 
31%  Jan  11 
3896 Jan  H 
39    Jan  12 

n83%Janl^ 

l29%May  12 

ll%May  88 

78    Apr  17 

33  Jan  2 
5400  May  16 
il30  Jan  18 
i311%Apr  5 

3096May  86 


8,440 

44n 

36,0«7 

8,058 


930 


600 

25,327 

730 

"soo 


Highest. 


18  Mar  26 
48    Apr 
2996Apr 
7496Apr     . 
89%Apr  19 

IkApr  20 

90    Apr  16 

80%Apr  10 

70% Mar  29 

115    Apr  26 

9996Feb  18 

58kApr    7 

93    Feb  26 

12896Apr  80 

33%Apr    - 

133%Apr 

3996Jan  15 

109    Mar  27 

124    Jan     6 

15%Apr     2 

89    Feb     1 

7896Apr     2 

43    Mar  31 

29    Apr  16 

6  3%  Apr     4 

12696  Apr     « 

l74%Mar  21 

167%May  32 

300    Mar  28 

ll496Mar  28 

123% Jan  31 

175    ilar    3 

1396Apr  27 

3996  Apr  27 

6696Mar  30 

lll%Mar39 

28    Apr  27 

73    Apr  19 

1396May    3 

39%Mar  81 

796Mar  33 

47%Mar  37 

80%Mar  31 

119%Mar  88 

186    Feb  30 

34%Mar  26 

76kMar28 

19  Mar  26 
6%Mar    5 

17%Mar  5 
1496Mar27 
43%Apr  4 
83%Apr  4 
5496Mar  15 
94%  Apr  19 
16kMay82 
19    Apr     3 

174%Jan     8 

58    Mar  39 

8    Mar  27 

41%Apr  21 

87%Apr     5 

11 6%  Apr  2 
199!(Mar  80 
58  Mar  30 
18  May  4 
2l%Mar  37 
17%Apr  19 
4S96Apr  3 
3%May  24 
17%Mar  27 
34)6Apr     9 

100  Apr     2 
212%May  28 

89  Mby  5 
8796Apr     2 

101  Feb  14 
183    Feb  13 

37%Apr     5 

82%Feb  14 

1496Apr  18 

5    Mar  17 

§112  Feb     3 

6994Mar  28 

97kApr     5 

27    Apr  24 

69    Apr  24 

1296Mar  28 

40%Apr  17 

61%Apr  16 

48kADr    2 

n89kMay  4 

13996Apr     4 

14%Mar  29 

85    Jan  81 

40)6Mar  39 

{400  May  16 

§135  Mar  10 

921594Jan    3 

26%Mar  38 


3296  Jan  10 
67  Jan  8 
50)6Jan  11 
72%Jan     8 


46    May  12 
83    May  1 ' 

57    May  10 

128%Jan  12 

]%Feb  27 

6    Feb  21 

.     80    Jan  29 

.1  65%Jan  31 


40)6Apr  18 
81  Apr  28 
6  396  Apr  4 
78%Mar  28 


53%Apr  10 

87%Jan     4 

6696Jan     2 

14296Apr     5 

4    May    I 

9%Mar  36 

89%Mar  87 

68    Mar  31 


Range  for  previ- 
ous  year  (1899). 


Lowest.    Higlte^ 


14  Apr 
36  May 
17  May 
5096Jan 
43%J'ne 


67%J'ne 
61  Deo 
30%Mar 

69  May 
8496Mar 
46%Dec 
85  Feb 
97  Jan 
3396May 

114%Dec 
85  Dec 
5996Jan 

11396Jan 
l096Deo 
88  Deo 
6096Jan 

38  J'ne 
796Jan 

31    Jan 

113    Deo 

165    Deo 

141%Jau 

188    Jan 

100    Dec 

91    Feb 

170    Jan 

7%Jan 

31%Deo 

48%Jan 

94    May 

9    J'ly 

87%J'ne 

6    Oct 

16%J'ly 

496Sep 

33    Deo 

13%  Dec 

106%Jan 

167    Jan 

16%Deo 

63    Deo 

13%Deo 

3    Apr 

796Jan 

10    Deo 

37%Deo 

15%Deo 

36    Mar 

70  Jan 
14    Aug 

14  Feb 
143%  Jan 

49%Jan 

5  May 
33  J'ly 
53%Deo 

105%D6O 

10i4Mar 

40    Deo 

796Jan 

<•••••    •••• 

«••••«    t»»« 

••••••    •••• 

3  May 

15  Mar 
1496J'ne 
60    Jan 

196%Jan 
45  Dec 
63  Mar 
85%Dec 

147  Dec 
13%Aug 
44%May 

6  Jan 
1    Jan 

110    Oct 

35%Jan 

73)6Jan 

896Jan 

39  Feb 
9%Dec 

3896Deo 

33    Doo 

33    Jan 

176    Jan 

130    Deo 

ll%Deo 

85    Mar 

39    Deo 

1360  Jan 

139%  Jan 

1198  Jan 

18%  Jan 

70    May 

1796Mar 

61%Jan 

4396Jan 

68    Deo 

33    J'ne 

6896J'ne 

38    May 

84%Apr 

58kJ'!y 

122%Jan 

1    Jan 

4  May 


ISHOrt 

*8%0«» 

81«Aw 


85%NoT 
137    Apr 

59    Not 

103    Dm 

99%M»y 

70    Jan 

94    Not 

18096NOT 

3i%Dea 

149%Feb 

8896Apr 

100%8ep 

13396S«9 

3096Jan 

103%  Aug 

85%Aafl 

44968ep 

19    Not 

58%NOT 

136%8ep 

179    Qep 

173    Sep 

310%8e9 

122)6Ja]l 

128%8ap 

185    Sep 

25%Mar 

56%Mw 

6496NOT 

108    Dm 

1696  Jan 

49%Dm 

11%I>M 

27    Sep 

8%Jan 

58%Mar 

25    Mai 

12596API 

194%Oot 
2696Apr 
80  Apr 
2  3%  Jan 
8  Not 
17%N0T 
16%  Jan 
43  Jan 
33%Jan 
46%N0T 
98%Sep 
36  Jan 
30    Mar 

196    Mar 

61%Jan 

9%Oot 

3796Sep 

66)4Sep 

133  Jan 
16MAnc 
d8%AQ« 
16    Mar 

•••■••    #••• 
•• • t««    ••■• 

-.  c  b 
'■*  Am 
34  Dm 

85    Dm 

308    Jan 

85    Apr 

88960ot 

13396  Apr 

869    Mar 

89%N0T 

83   Not 

i7%Apr 

6%Sep 

116   Jan 

78    Aug 

99%  Not 

37%M«y 

73    May 

14%Jan 

45%Aag 

53%Apr 

63    Aug 

1187  Not 

14496  Mar 

1996  Jan 

85    Oet 

41    Jan 

1390  Mar 

!138%Mh 

1332  Apr 

38%Mar 

88%N0T 
8896Aii« 
74)iAo« 
57%Aug 
81%Jan 
58  Jaa 
77|6S«P 
54  Not 
90  r*b 

6896NOT 
148   Jaa 

796NOT 
7%N0T 


•  Bid  and  asked  prices ;  no  sales  were  made  on  this  day.    I  Lus  than  100  shares. 


OUTSIDE  SECURITIES   (Given  at  foot  of  7  oonsboutivb  vKQ,m).— 82 REST  RAILWAYS,  Jc 


atr»et  Railway. 

NHW  YORK  CITY. 
llMOk  St  ft  Ful  F— Stook . 

Istmort  4s  1950... JftJ 
■•way  ft  7th  Ave— Stock. 

latmor  6s  1904... jftD 

»dmor   5«  1914.... JftJ 

Con  5a  1943— Sm  Stock 
S'wajSnr  Ist5s«n.l934 

Sd  oslnt  as  rental.  1905 
Central  Crosatown— stock 

i«t  M  6s  1932 MftN 

Cen  Pk  N  ft  H  BIT— Stock 

uoasol  "!»  1902 JAD 


Bid. 

Ask. 

85 

37 

98% 

100% 

835 

1104 

105 

110 

lis 

Exohl 

1st. 

iMS 

117 

1104 

105 

870 

300 

{186 

130 

198 

301 

10« 

107 

Street  Railway. 

Chrlst'p'rftlOth  8t-8took 

Coift  9th  Ave  5s-See  Stock 

Dry  D  H  B  ft  Bat— Stook . . 

iRtgold  5s  1933... JftD 

Scrip  5b  1914 PftA 

Hlghth  Avenue— Stook. . . 

Scrip  6«  1914 

42d  ft  Gr  at  Fer— Stock.. . 
42d  at  Man  A8t  N  Ave.. 
Istmort  6s  1910.. MftS 
3d  Income  6s  1915. JftJ 
Lex  Avft  Pav  F  5s-S«  Stk 
Ninth  Avenue— Stook. . . . 


Bid. 

Ask. 

178k 

184% 

Bxoh  > 

ist 

100 

135 

1116 

11696 

97 

100 

896 

400 

106 

109 

396 

410 

50 

65 

118 

lis 

98 

99% 

Bxohl 

1st. 

198 

305 

8tr»et  Railway. 

Second  Avenue— Stock . 

Istmort  5s  1909.. MAN 

Consol.  5s,  1948.. .FftA 

Sixth  Avenue— Stock. .... 

Sou  Boulev  5s  1945.. J&J 

So  Fer  1st  5s  1919. AftO 

Third  Avenue— iS'«e  Stock 

Tarry  W  PAM  5s.  1938 

Yonkers  St  RR  Ss 

38tb  A  29tb  Sts  1st  5s.  .'»6 
Twenty-Third  St— Stook. 

Deb  5s  1908 JAJ 

Union  By  1st  5s  '43.FAA 


Bid. 

Ask. 

198 

301 

jio-^k 

108% 

1119 

119% 

303 

310 

«113 

114 

{10896 

Bxoh 

list. 

108 

no 

108 

no 

{114 

t . .« 

400 

406 

106 

loa 

118 

114 

Street  Uallwaya. 


Wastchest  lst5i'4S..JAJ 

BROOKLYN. 

Atlan.  Ave.,5i  1909.  A.AO 

Con  58  g  1931      ...AAO 

Impt  5s— Se«  Stook  Bxc 

B.  B.  AW.B.  5s  1933.  AAO 

Brooklyn  City- Stook  ... 

Cons  5i— See  Sleek  Bxc 

BklynCro8Bti\Ssl908 .  J  ftJ 

BklnHgUlst  58  1941AAO 

il  kyn  g  Co.  A  Sub— Sm  St 

Bklyi:  Rap.  Trail.— Sm  St 

"1- '  •^qm.Qr..tR"ltTnl8t«s 


Bid. 

{109 

{107 

113)6 
h  list. 
llOlk 

830 
hauso 

107 

10« 
ok  Bx. 
ok  Bl. 
{  .... 


Ast^ 

III 

108 

na 

103 

J  80 

llrt. 

107% 

106 

list. 

LUt 
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8T00KS— HIGHEST  AND  LOWEST  SALE  PRIOES. 


Saturday, 
May  26. 


•5fl« 
•82i< 

•lex 

•67 

•87« 

•5 

88M 
•12« 

•9% 
•871< 

♦  a 

87M 
•58 


66 
85 
17 

5!M 
39 
69!^ 
89 
6 
38M 
15i>i 
lOM 
70 

la 

37J< 


83«    33?< 
12H    121^ 

•16«  16^ 
114^114)4 
•36  .... 
•45      ..., 


Monday, 

May  28. 


•58 
•82« 

55>4 
8  7% 
68 

•87^ 
•5 
38ii 

9% 
•68 
33)^ 
11 
!i5M 


65 
85 
16% 
56« 
28 
59« 
b9 
6 
38M 
15^ 
10 
70 

n 

26?i 


Jlfaj/  29 


9Z%  83% 
13  12Vi 
539i  55H 
16>4  \«H 
113% 113% 

•25      

♦45      


68$«  64 

78^  739i 

*8  8^, 

iiOH  309« 

9H  9^ 

•  Jl  63 

♦26M  2«9< 

•15  IBM 

47H  47H 

•lis  113 

16«  16% 

♦55  65H 

31  81 

•90  93 


63V<  63% 

73k  73H 

8  8 
•30^  20% 

9  9% 


•150 

29H 

62« 
•  n« 
156 

•8« 

22H 
•37 
•88 
J20k 

70 

SIM 

735^ 
113 
•liOH 
♦39 

329i 

74 

92 

♦130 

•11 

165 

...!!^ 

•35« 

•120 

16 

192 

21 

78H 


156 
38 

\'^ 

4 
28H 

371^ 
89 

20H 
70 

3451 
74 
niM 

112^ 
93 

8a« 

74 

92« 
134 

43M 
165 
7« 
IH 

36H 
125 

15 
192^ 

241^ 

78% 


61 
26 
169 
*16 


51 

2«M 
16M 
47 


•114     118 
16)4    169i 
65       e6H 
35        S3 


66J< 
8494 
16% 
66i>i 

•88 

•38 

•87^ 
•5 

137 

•88 

33 
•109^ 

26H 
•58 
103« 

34 
il2H 

56 

•16M 
U4 
•36 
•45 
•61 

"54" 

73X 

*a 

20« 
9 

51 

36H 
•16 
•45 


Wednesday 

May  30, 


69« 

84« 
17Vi 
66^ 
88^ 
59>4 
89 
6 
37 
16« 
10 
73 
33H 
12 
2«« 
62 

■34M 
13^ 
66V^ 
16H 

114 


63 
141 
54H 
74 

8« 
31^ 

9H 
61 
36J6 
16>4 
48X 


I149)ij  150 
31^    34H 
6^H    65 

iiH   n^ 

54V«  64H 
•8X       4 

•31}^  22H 

37  37% 

88%  88% 

30  30% 

70  70% 

34  SlH 

735i  735i 

112%  116 
li'.CM  llOM 

•89  93 

31%  S2Vi 

72^  7aM 

90%  92Jg 


•115  lis 
16%  17 
64%    65 

•34%     36% 

•90        92 
25       26 
il55      165 
32        83% 
61        61 
11«    IIH 
61%    51% 
3%      39^ 
23%    2i' 

i37  37% 
88M  88% 
31%  229i 
70  70% 
34%  36)4 
73%    75 

115H118% 
ai3%113% 

•89        93 
23        22% 
73%    7i% 
91%    92J4 


4CJi    41% 
164      165 

m 

85%    35% 

il20      120 

♦14%    16% 

191      192 

33%    34 

77%    79 


S3M    S49« 
66H    67 
•133      135 
•45%    47 

• 99% 

•109      110 
3296    22?^ 
64        64 

30%  30% 

•36  62% 

•68  70 
•98     100 

♦10  14 

29%  29% 

• 81 

20%  20% 

•91  98 

83%  23% 

*85%  87% 

435<  44% 

88%  88% 

•33  38 

♦14%  "is' 
*?«      8 
88       2^ 
99       99% 
48«    ii^ 
•76       77 
♦180     182 
ISPi    14 
66X    66% 


3S9i  34% 
16696  W% 
133     133% 


47 
*     ... 
•109 

23 


41%    42 
1619i  167 

7%       7% 
■ 1% 

36        86% 
'120     126 
•U        16% 
191% 193% 

23%    2496 

78       79% 


4 

99% 
110 

22 
63%  61 
♦4  6 


30 
•66 
•66 
•98 


30 
68% 
70 
100 
■10%  15 
89 

81 

19%    19% 
•94        98 
28%    39 


44 

188% 

•38 

125 
14% 
♦79i 
87% 
9896 
44 
77 
•180 
12 
55 


34%    35 

67%    68 

184      134 

47        47 

99% 

•109     110 
23%    38% 
63%    63% 
•4%      6 


44% 

89% 

38 
123 

11% 
8% 

28 

99% 

44% 

77 
182 

13% 

66% 


•5X      6%        5%      5% 
7lJi    72%      71%    72 


♦18  18 

ei9i  63 

117  47 

10%  11 

68%  63% 

•a89»  39 

197  97 

•117     185 

78M  80 


13  12 

63%  63 

♦46  47 

10%  10% 

6891  69% 

2896  28% 

96  96% 
•116     125 

799<  80 


♦56  60 
♦85  70 
♦95  100 
•1C%  16 
2996  2996 
'.  81 

20       20 
•97       98 
2«%    39% 
87        87 
44%    449i 
88%    88% 
♦33        40 
125      139 
♦149<    15 

79i      'M 
289i    38% 
9996  100 
43       41 
♦75        77% 
ll8o%  183 
13%     13% 
66%    56% 


5M      69i 
739i    74 


ll9i  13 

62%  62% 

•45  47% 

10%  11% 

69%  70 

♦28%  29 

197%  97% 
U24      131 

79%  80 


O 

o 

o 

Ed 

o 


Thursday, 
May  31. 

i5S9i    69% 

•88        86 
16%    16% 
65%    68% 
28%    289^ 

•59  59% 
87%  87% 
•6  6 

•87       45 

•13%     15% 
10        10% 
70        70 
33Ji    339i 

•11        13 
2691    27 

•68        6  J 

'10396 

84%  35% 
1296  1896 
55%  65% 
16%    169i 

11894  11391 

•35     .... 

♦45     .... 

♦61        63 


Friday, 
June  1. 


jsn  60 

•83  86 

J  7%  1796 

66%  6894 

38%  3994 

♦58%  5H% 

87%  87% 

♦5  6 

' 46 

18  121* 

10%  1096 

•68  73 

34  349i 

♦11  12 

269<  38% 


34%  35% 
12%  12>t 
55%  65% 
16%     1- 

113     113% 

•35 

♦45 
63 


63 


54%  5596 

74  7496 

8  8% 

3094  31% 

9%  9% 

•49%  53 

2  5%  2696 

♦15  16% 

47%  47% 

♦114  118 

169<  17 

66%  65% 

35  S5>t 

90  93 


147      153 
35       85% 
♦61        67 

119<  ll« 

♦54%  5594 

3%  3% 

♦22  23 

8796  S89i 

89  89«t 

28%  2896 

709i  73 

85%  3796 

75  78 
117% 120 
112     113>i 

♦89  93 

32%  23 

73%  75% 

92%  93% 


STOCKS. 
N.  Y.  STOCK  EXCH, 


56%  5696 

74%  75% 

8  8% 

81  2196 

9%  996 

•49%  68% 

36%  27% 

16  16 

47  47% 

♦114  118 

1691  17 

65%  669i 

34%  8.V96 

92  93 


PltUb.  Oin.  Ohio.  *  at.  L. . 
Do  pr«f. 

Reading,  TOtlng  tr.  otf  •. . 
litpref.,  vot.tr  otfi. 
2d  prer.,  TOtlng  tr  (At:. 

Rio  Grande  Weitem 

Do  pref. 

St. J.* a. III.  TOt.tr. oti. 
Do  lit  pref. 

Do  8d  pref. 

at.  L.  &  8.  Fr.,  TOt.  tr.  otfi. 

Do  lit  pref. 

Do  8d  pref. 

St.LoaU  Sonthwettem... 

Do                         pref. 
St.  Paal&  Dalnth 

Do  pref. 

Son  them  PaolfloOo 

Southern,  voting  tr.  otfi.. 

Do    pref.,  vot.tr.  otfi. 

'^rexaift  Paolflo < 

1  bird  Avenue  (N.  Y.),.. , 
Toledo  ii  Ohio  Central.... 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 


...pref. 


43       43 
169% 175 

8  8 

•....  1V6 

86%    3796 
•121      125 

♦11        16% 

xl91     192% 

21%    24% 

78%    78% 


♦116  163 
3594  36 
63%    63% 

H2%    12% 

55%    5694 

3%       3% 

(33  23 
38%  38% 
89%  89% 
33%  21% 
7196  73 
86%  37% 
77%    7794 

116%  11891 

115      115 

♦89        93 
23%    5!3% 

§53%    78% 
92i.<;     9194 
n34      131 
43%     43 

173      174 
*79i       8% 

1« 

37%    37% 
♦120      135 

♦14        16 

193% 192% 
3494    27 
79%    83 


Sales 
of  the 

Week. 
Shares 


870 

190 

8,460 

16,940 

2,300 


316 

"214 

900 

1,685 

i'.eos 

100 

7,345 


31,983 
8,117 

13,198 
1,600 
1,041 


100 


849i    869< 

6794    69% 
182% 133% 

4794    4794 

• 99% 

1109%  109% 

21%    22 
•83%    64% 
8%      5% 
♦30        40 
•56        63% 
'67        70 
•98     100 

109<    109i 
♦29%    30% 

80        80 


31 

98 
89 

87 


21% 

98 

3096 

87 


4496    4494 
88       88% 
•33        37 
1128%  128% 
♦149i    15 
•7%,,.. 
28        2S9i 

100    10194 

45        45% 
7696    77 
183      183 
13        14 
56%    57% 


3696    37M 

68%    68% 

134%136>s 

48       60% 

» 99% 

'109     110 
219i    2191 
61%    6494 
♦5  6 

• 32% 

♦56       63% 
•68       70 
♦98     100 
♦10%    16 
SO        30 
79%    80 
21        2i 
J98%    98% 
29%    30% 
86       86% 
41%    4494 
88%    8394 
♦33        37 
•127      129 
1494    16 
♦7%      794 
279i    2S% 
10094  10194 
459i    40H 
76%    77% 
182      183 
14        14% 
'     66%    57% 


18%       6% 

73%    76% 


1296  12% 

62%  62% 

♦45  47 

10%  11 

69'^  70% 

98%  289i 

♦95%  97% 

'118  125 

I799<  79*1 


♦594      8 
74%    75% 


13       13 

60%    62 

146%    46% 

11        11% 

70        7l'% 

88%    289^ 

*85        97% 

120      180 

80%    8O94 


Union  Paolflo  Br 
Do 

Wabaih...c 
Do  pref. 

Wheeling  &  L.  H.,  new  . . . 
Do  1st  pref. 

Do  3d  pref. 

Wlsoon.  Central,  new 

Do  pref. 

nilscellan's  Stocks. 

Adams  Hxpreii 
merloan  Car  &  Foundry 

Do  pref. 
Amerloan  Cotton  Oil 

Do  pref. 

Amenoan  District  Tel .... 

American  Bxpreii. ........ 

Amerloan  lee n 

Do  pref. 
American  Linseed 

Do  pref. 
Amerloan  Malting 

Do  pref. 

Amer.  Smelting  A  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

Do  pref. 

Amerloan  Sugar  Refining 

Do  pref. 
American  Teleg.  ft  Cable. . 
Amerloan  Tin  Plate 

Do  pref. 
American  Tobacoo 

Do  pref. 
Anaconda  Copper 

Brooklyn  Union  Gas 
rnnsw.  DookiC.Imp't. 
(Colorado  Coal  &  1.  Dev't 
v'olorado  Fuel  St  Iron. . . . 
Do  pref. 
Col.  &  Hock.  Coal  &  Iron. . 
ConsoUdated  Gai  (N.  Y.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

Srie  Telegraph  ATeleph. 

Federal  Steel 
Do                        pref. 

a  eneral  Bleotrlo 

UlQOOse  Sugar  Refining. . . 

Do  pref. 

H.B.ClaflinCo 

International  Paper 
Do  .<ref. 

International  bilver 
Kuiokerbooker  Ice  (Ohio.) 
i)o  pref. 

Laclede  Gas  (St.  LonU). 
Do  pref. 

Manhattan  Beach  Co 

National  Biscuit.. 
Do                       pref. 
(National  Lead , 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co 

Do  pref. 

NewCent.Coal  (new  stock) 

N.  Y.  Air  Brake 

North  American  Oo. ..... . 

Ontario  Sliver 

Paolflo  Mall 
eop'l'sGas-L.&C.  (Ohio. ) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

Republic  Iron  &  Steel. . . 
Do  pref. 

Silver  Bullion  Certlfs, . .. 
tandard  Rope  &  Twine, 
''penn.  Goal  Iron  ft  RR . . . 
1-  Do  pref. 

Umon  Bag  ft  Paper 
2  Do                       pref 
United  States  Hxpress.... 
United  States  Leather. .. . 
Do                        pref. 

United  States  Rubber 

Do  pref. 


68,367 

tf,438 

600 

8,570 

5.13S 

sn 

3,160 

800 

1,810 


Range  for  year  1900. 
On  basisof  loo-sK're  lots 


Lowest.         Highest, 


66  May  32 
81  Mar  9 
18%Ma7  26 
49  Jan  9 
26  Jan  9 
43%Jan  27 
80    Jan  16 

5  May  24 
38%M«y  26 
12    J'ue     1 

9  Jan  24 
68  Jan  25 
32%Jan     5 

9%Jaa  9 
23%Jan  10 
60%Jan  11 
99HApr  30 
3296May  9 
11  Jan  8 
51%Jan  8 
1496Jan  10 
46%Mar    a 


80%Jan  2 
94  Jan  8 
21i<Apr  4 
6H9(Apr  5 
3596A,r  5 
60  Mar  8 
93  Mar  22 
6%Jan  4 
49%Jan  2 
16^  Feb  5 
1 2  Mar  3 1 
72%Mar  30 
39  Mar  30 
1394Mdr26 
3494Apr  16 
62    May    9 

10l%Mar  16 
43  Mar  27 
1594  Mar  27 
6l%Mar  27 
31    Apr  17 

136%Jan     3 


Range  for  pre- 
vious year  (1899) 


63    May    9 

136    Jan     3 

4  49^  J  an  10 

72HMay    9 

6%Mar  16 
1994Jan  10 

9  May  28 
50  May  14 
25%May  31 
14%May  16 
41%May  10 


5.120 

2,715 

1,840 

80  0 

100 

75 

3,940 

580 

440 

666 

400 

650 

7,482 

3,199 

6,660 

1,328 

40,420 

9.287 

246,937 

980 

3,466 

790 

61,660 

20 

1,616 

4,929 

1,070 

3,585 

10 

200 

5,151 

19,981 

6,08. 


68%Jan  24 
143  Apr  12 
60%Apr  4 
78%  Apr  4 
996A.pr  37 
21%Apr  87 
ll9iMar  26 
58%Apr  8 
33%Mar  26 
3094Mar  3  L 
67    Apr    2 


Lowest,    Highest 


33,790 
3,160 
8,310 
1,990 


10 

1,880 

1,153 

100 

300 


100 

800 

680 

860 

229 

4,615 

1,846 

3,540 

1,761 


111  Jan  2 
12%  Jan  15 
69  Jan  30 
31  Jan  17 
90  Jan  8 
24%Jan     4 

§142  Mar  6 
28%May  26 
62%May  26 
1 1  Mar  7 
5294  Jan  11 
3%  Mar  2 
20  Apr  16 
35%Jan  2 
86    Jan     2 

20  May  15 

69  May  15 
33  May  25 
73  May  21 
95%Mar    3 

107  Mar  3 
i90%Apr  11 

21  May  15 
72%May  28 
85%May  18 

128    May  17 

38    Jan     5 

140    Jan     2 

7%May  12 

l%May    7 

36%May  15 
121    Jan  30 

ll%May  9 
174%Mar    8 

21%May  21 

70  May  12 
93%May  17 

101  Jan  3 
33  May  24 
64%Mav  15 

120  Jan  10 
44  May  15 
98    Jan     2 

109  Apr  23 
14%Mar  6 
58  Mar  6 
5  May  9 
30  Jan  2 
58  May  19 
65  May  10 
96  Jan  11 
ewJan  30 
28%May  16 
79%J'ne    1 


48    Mar 

80  Feb 
15%Deo 
42%Ueo 
22i4Ueo 
25%Jan 
66    Jan 

394J'ne 
38%May 

9    J'ne 

8%Dec 
64  May 
28%Deo 

69tJan 
17    Jan 

36  Jan 
98%Jan 

37  May 
10  May 
40%Jan 
ISMDec 

1179iDec 
30  Jan 
36    Jan 

38  Jan 
118    Jan 

38%J'ne 
66%Dec 

e%Dec 
19    May 

7%  Deo 

45  Deo 
31%Dec 
13%May 

46  Dec 


88  Jaa 

100  Au 
36  Jam: 
68%Apr.' 
38%ailar 
11    Not 

90%NOT 

7%Deo 
65  Jan 
18  Oct 
l4%Feb 
75%Jaii 
44%Jan 
18%ATlf 
4  096  Aug 
73%Aug 
106  Jan 
44%N0T 
14%O0t 
5896NOT 
3596Mar 
342  Feb 
29  Apr 
46  Dec 
73  Apr 
141  Feb 
51%Deo 
84%  Jan 

8%Jan 
25%Apr 
13  Aug 
64  Jan 
32%Sep 
21  Nov 
59    Ang 


733 
760 
200 

3,085 
16,235 

8,870 
865 
715 

5,885 

4,000 


WeUi,  Fargo  ft  Co . 
est.  Union  Teleeraoh 


390 
8,630 

i'.&Vs 

3,111 

30 

7,095 

3,470 

1,010 

240 

82 

8,753 


18%May  16 
95  May  17 
27MMa7l5 
85  May  14 
43  May  22 
8694May  14 
35    May    6 

115  May  1 
1396 Jan  23 
79iJan  4 
23%  May  19 
93  Mar  9 
4254May  16 
76%J'ne    1 

180  May  9 
18  May  28 
52  May  2 
59%Jan  16 
4%  Mar  6 
68%May  16 

1155  Jan  5 
lli^Apr  30 
56MMay    9 

i4S  Mar  13 
1096Mar  2 
67  May  16 
35%Mar  14 
90  Feb  37 
1120  J'ne  1 
7S96May  11 


ilSO  Apr  30 

18    Feb     7 
67%Apr     2 
379iApr     7 
100    Apr     5 
33%Jan  22 
159    May    2 
4  9%  Apr     4 
78%Feb     3 
16HFeb     6 
60    Feb     5 
794Jan     2 
31%Jan     2 
43%Feb     6 
93    Mar  24 
60%Feb     6 
86    Feb     e 
59%Apr    2 
95    Feb     1 
137%Jan     4 
115    Jan  10 
§98% Jan  13 
3696teb     7 
84%Apr     9 
lU%Feb  14 
140    Fes  15 
54%Apr     3 
175    May  31 
1696Jan  25 
2%Apr  10 
,  51%Apr    2 
131%Jan  17 
21    Apr    2 
199    Jan     3 
38    Jan     3 
89%Jan     3 
97%  Jlay  85 
12^96Feb  23 
5794Feb     6 
77%Feb     6 
140%Apr  19 
58%Feb     5 
10l96Feb     1 
11 5%  Jan  11 
25%Jan     3 
70%Feb     6 
10%Jan  26 
40    Feb  13 
66    Feb     8 
80    Jan     6 
100    Jan     4 
189iMa7    2 
40i4Feb     7 
96    Feb     7 


28%Feb     5 


106>4Feb  20 
53%Feb  6 
97  Feb  6 
54%Apr  5 
98%Apr  4 
37    Apr  30 

138    Jan     2 

15%Mar  36 

9    Feb     2 

47%Jan     2 

111%  Apr  2 
6894Jan  17 
88%Jan  17 

189%Jan  19 
27%Feb  6 
709<Feb  6 
6096Mar  8 
10%Jan     3 

104    Feb     2 

§160  Feb  2 
25  Feb  7 
7794  Feb     2 

§4994Mar  31 
19  Jan  3 
77  Jan  3 
44    Jan     2 

1049(Jan     3 

5129%Feb  2 
88%Jan     5 


5108  Jan 
1096D60 
51  Deo 
30  Deo 
88%Jan 

30  Oct 
133    J'ne 

31  Deo 
729<Deo 

894J'ne 
44%J'ne 

6%Dec 
34  Deo 
30  Deo 
77%Dec 
24    May 

70  May 

32  Dec 
84    Deo 

114%Deo 

110    Jan 

i94    Deo 

20    Deo 

74    Dec 

t78%Deo 

121    Dec 

31%Dec 

130    Deo 

9%May 

l%Jan 

30%Feb 

88    Jan 

6%Feb 

163    J'ne 

20    Deo 

71  De. 
63  Jan 
929^Jan 
3994Deo 
67  Dec 
95%Jan 
37    Deo 

96  Bso 

97  Jan 
17  Dec 
62%Dec 

9    Dec 

30  Dec 
70  Nov 
51  Mai 
96%J'iy 

6    Jan 

31  Deo 
89  Dec 
22%Dec 

103%Deo 
319iDeo 
86    May 


1119  Feb 

ai%May 

6896Sep 

46    Not 

97%Oot 

52%Mar 

il60%An 

41%8ep 

85    Sep 

1696NOT 

61    Deo 

37%Jan 

87%Jan 

59    Apr 

e4%Apr 

4896NOT 

869iSep 

73   May 

l0694Mar 

182    Mar 

123    Mar 

106    Apr 

529<Apr 

99%  Feb 

829%Apr 

150    Mar 

70    Apr 

160    Mar 

2096Antr 

696Apii 

64    Sep! 

ISO  dmI 

31%Sep 

J33%Mar 

65%Apr 

103%  Aug 

101    Aug 

l30%Oct 

76    Apr 

93%Apr 

132    Not 

769iMar 

110    Jan 

ll7%J'ly 

68%Jan 

95    Jan 

36    Feb 

6  3%  Feb 

84    Feb 

86    Deo 

103%May 

39    Apr 

63    Jan 

107%  Jan 

40%Jan 

115    Jan 

63    Apr 

9996Ang 


36    Cot 

110  Dec 
6%Jan 
6    Mar 

86  Dec 
90%Dec 
4494J'ne 
75  Dec 
156  Jan 
ie%Dec 
60%Dec 
5896Dec 
6%Sep 
36    Jan 

111  Jan 
17>4Deo 
71    Deo 

{15    Deo 

59<J'ne 

61%Dec 

37%Deo 

9994Dec 

120    Deo 


43    Jan 

330    J'ly 

1796NOT 

10%  Apr 

55    Jan 

129%  Apr 

61    Ang 

91    Sep 

20794Oct 

33%Sep 

79    Aug 

66  Apr 
15%N0T 

136    Sep 

150    Aug 

15    Mar 

89    Mar 

60    Jan 

40%NOT 
84%NOT 

67  Apr 
131  J'ly, 
136%8ep 


83    Deo  I   98%Ja  % 


*  Bid  and  asked  prleei;  no  ialei  on  thii  day.    ILeiithanlOOiharei.    tKzlOOp.o.itookdlT. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  consboutivb  pageb).-^! REST  RAILWAYS,  <&c. 


.Btrewt  Railway. 


Bid. 


Ooney  Island  ft  Brooklyn. 

1st  6s  1903 J&J 

is  certfs  lndbtl903.JftJ 

B'kC.4New5s'39.JAJ 

ar.BtftNew  lst6s'06AftO 

Q'p't  ft  Lorlmer  St.  1st  6s 

Kings  Co.  HHevated.— 

lit  4g  1949 

Kassan  Blec  pref 

68  1944 AftO 

Ist4sl948 Jftj 

M«wWmb'gftFll8tex.4%8 
it>lnwaylst6sl923.  ..JftJ 


Ask. 


320 

103% 

•••••• 

100 

102 

114 

104 

108 

83 

83 

76 

80 

114 

98 

*••§•• 

107 

«•«•*« 

«1149< 

118 

Street  RallTrays. 


OTHHR    CITIES. 

Buffalo  Street  Ry— Stock. 
Ist  consol  6s  1931. FftA 
Deb  6s  1932 M&N 

Chicago  City  RR— Stock.. 

Indianapolis  Street  Ry.... 

Cleveland  City  By 

Cieve  aty-lst  6s  '09. JftJ 

Cleveland  Electric  Ry.. 
Con  5s  1913 MftS 

Columbus  (O)  St  Ry 

I     Preferred 


Bid.    Ask. 


100 

ni5% 
no8 

252 

84% 
100 
105% 

87 
106 

85 

83 


118 
111 
363 


101 
106 

87% 
107 

28 

88 


Col  St  Ry— Con  6s.— 5e»  P 
Crosst'wn— Ist  5s 

J  C  Hob  ft  Paterson 

IsgNJV  1  1919. .M&N 

Kansas  City  Bl  6i........ 

Guar  4b  1933 JftJ 

Lake  St  (Chlo)Elev-Stock 
deb  5s    1928 JftJ 

Lonlsv  St  By— 5  p  o  bonds 

Common. .•.••..,>>i 

Preferred 

LynnftBos-lst  5s  '34.JftD 

Mlnneap  StBy-5s'19.JftJ 


Bid, 

Ask. 

talla. 

Uat. 

§108 

110 

18% 

118 

•  •  •••! 

1110 

i  88 

88% 

996 

9% 

98% 

93 

1119 

180 

78 

79 

110 

111 

{113 

•  !•  ••• 

tl07 

109 

Street  Itallwaya. 


New  Orleans  City  By 

Preferred 

North  Chicago— Stock. . . . 

Ist  5s  1906-16 J&J 

North  Jersey  St.- Stock. 

Bonds 

Pat  Ry  con  6b  1931  .J&D 

Gen  6s  1914 A&O 

?rov  ft  Pawt'Ok-lBo  5i  '33 
Rochester  Ry , 

Oon6s  1930. .....AftO 

2d  6s  1933 .,  .JftD 

i  Buyer  pays  accrued 


Bid. 


20% 

969i 
810 
106 

36 

86 
115 

99 
ni3H 

15% 
1106% 

86% 
inter 


Ask. 

98 
815 
108 

38 

83 
130 

...at 

114 
17 
108« 

eit. 


.».  v^^  ^ 


Vy J-B-J-VV-f  X'l  ^V>XJJJ« 


jk  j.v^-\^.ijn^     yv     ^ogcoy    X  A.vrai     Xt 


[VOL.  JLiAi. 


BONDS 

W.Y.STOOK  EXOHATfQE 

Wbkk  Endihq  June  1 


Alabama  Cent.    See  Sou  Ry. 
labama  Mid  Ist^ng. 1928 
Albany  &8nsq.    SeeD&H. 
Allegheny  VaU    See  Penn  Co. 
Am  Dock  41.  S««CenofNJ. 

Ann  Arbor  litg  4« 1995 

AtObT<kSFegeng48..1995 

BeglBtered 1995 

Adjustment  g48 1995 

Registered 1995 

Equip  trserAg  58. ...1902 
ChloA  8t  Loul8te8..191S 
Atlanta  &  Char.  See  S«u  Ry. 
Atl  Knox  &  No  Ist  g  58. 1946 
Atlan  &  Danv  See  South  Ry 
Atlan  &  Tad.  See  South  Ry 
Austin  &NW.   See.  SoPac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3i<b.1925 

BeglBtered 1925 

Oold4s 1948 

Registered 1948 

BoutbwDlylstg  8^8.1925 

Registered  1925 

PJnn&MDlvlstg  3^81925 

Registered 

Monon  Rlv  1st  gu  g  58. 1 91 1< 
Cen  ObloRl8tog4^s  1930 

W  Va  &  P  1st  g  48 1990 

Beech  Creek.  See  N  Y  C  &  H. 
Bel  &  Car.  See  UUnols  Cent.. 
Boonev  Bridge.  See  M  K  &  T. 
Bway&7thAv.  See  Met  8  Ry 
BUyn  &  Montauk.  See  L  Isl. 
Bruns&West.  SeeSavFiW 
Buff  N  Y  &  Brie.    See  Brie. 

BaffR&Pgeng5B 1937 

Debenture  68 1 947 

Cl&MahlBtgug5B...1943 
Booh  &  PlttB  iBt  g  6a.  .1921 

Consollste 1922 

Buff  &  Southwest.  See  Brie. 
Bnir&Susq  l8tgol4S8..1913 

BeglBtered 1913 

BnrCR&NlBtSs 1906 

ConlBt&coltrgS8....1934 

BeglBtered 1984 

C  R I  F  &  N  W  iBt  g  58.1921 
M&StLl8tgug78....1927 

Canada  South  Ist  Ss.. .  1908 
2d  58 1913 

ReglBtered , 1913 

Oarb  &  Shawn.    See  111  Cen. 
Oar  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H. 
ORIaF&N.  SeeBCR&N. 
Oen  Branch  C  P  I8tg4s.l948 
Central  Ohio.    See  Bait  &  O. 
CsnRR  &  B  of  Ga— Col  g  5s'87 
Cent  of  Oa  Ry— iBt  g  Sb  .  1 94  5 

Registered 1945 

ConsolgoldSi 1945 

ReglBtered 1945 

Itt  pref  income  g  5b  .  .1945 
8d  pref  Income  g  58 ...  1 946 
8d  pref  Income  g  5b.  .  .1945 

M&NDly  IstgSs 1946 

Mid  aa  &  Atl  Dlv  5b.  ..  1 947 

MobUeDlTlstg6s....l946 

Oentof  N  J-lst  oonv  78.1902 

General  gold  Ss, 1987 

ReglBtered 1987 

Convertible  deb  68. ...  1 908 
Am  Dock  &  Imp  Co  Ss.  1 92 1 
Le&Hud  Rgen  gug58.'20 
Leh  &  W  B  C  con  as  7s.l  900 

6b 1912 

Cent  Pacific    See  So  Pac  Co 
Charles  &  Sar  Istg  7b..  .1936 
Ohes  &  Ohio— 

06b  Ber  A 1908 

Gold  68 1911 

lit  con  g  5b 1939 

Registered 1939 

Gen  gold  4^8 1992 

Registered 1992 

Craig  VaUey  Ist  g  Ss.  .1940 
B&ADlTl8toong4sl989 

8dcong48 1989 

Warm  Spr  Val  let  g  Ss  1 94 1 

Bill  Lex  &  B  8  gu  g  5g.  1 902 

Cblo  &  Alton  sink  f  d  bs..  1 908 

Lou  &  Mo  RlT  l8t  7b  .  .1900 

2d  7b 1900 

MlBBRlTBlBtBfg  68..19ia 

Chlo  Bur  &  Q— 

Con  7b 1903 

Sinking  fund  6s 1901 

Chlo  &  Iowa  Dly  6b.  ...  1 90S 

DenyDlT4B 1922 

nilnolsDly  g  3Hb..,.1949 

BeglBtered 1949 

Iowa  DlT  Blnk  fd  6b  ...  1919 

4b 1919 

Nebraska  Bxten  4b.  ...  1927 

Registered 1937 

Booth  western  DIt  4s.  .  1 921 

Convertible  6b 1903 

Debenture  6b 1918 

Han&StJoB  oon  68.. .1911 
Ohlc&Eim.  iBtsf  oiir6B.1907 

BmaU 1907 

lBtoong08 ......1984 

a«noonlBt6B. 1637 

BeglBtered 1037 

Ohio  &  Ind  C  Ry  iBt  6b  1930 
Ohloago  &  Brie.    Se«  Brie. 
Oh  In&LoulB— Refg  6B.1947 
Befonding  gSs 1047 


A-O 

Novt 
Novt 
J-J 
M-S 

J-D 


81 


M-N 


A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 
-Ft 

M-8 
A-O 


^: 


■8 
-J 
J  -J 
F-A 
J-D 


LonUyNA&Chl8t08..'10J- J 


A-O 
A-O 

J-D 
A-O 

A-O 
A-O 

J-D 
J  -J 

M-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J  -J 
J-J 
J-J 
M-N 
J-J 
Q-J+ 
M-N 
J-J 
J-J 
Q-MI 
M-N 

J-J 

A-Ot 
A-OT 
M-N 
M-N 
M-8 
M-S 
J-J 
J-J 
J-J 
M-8 
M-8 
M-N 
F-A 
M-N 
A-O 

J-J 
A-O 

F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


Price 
Friday, 
June  1. 


Bid.     Ask 


92^    03 
101     Sale 


84^  Bale 


102}i  104 


96>«i  Bale 
idoU  Seae 


Week'i 
Range  or 
Last  Sale. 


Low.    High. 
IDS     Mar'OO 


02  93 

loOH     lOlH 
989i  May'OO 

799iDeo'99 


GqS 


106     Apr '00 


89^  Bale 

89 

87     

89 

Ill      

111 
111 

114^  Sale 


108M 
116 


108« 

lie    , 


il3« 


107M  Sale 
106H  107 


90     Bale 


03 
119 


94 
119H 


02     Sale 


48? 

12 

6 


12^ 


■103      104^ 

■107H 

\ilH  Bale 
121 


96 


eew 


lOCJI     ioo;< 
100     May'OO 
89}i 

May'OO 

May'OO 
j'ne'U9 


118«     114H 


103  Apr '97 
131  Apr '00 
134MFeb'00 

100     Nov'90 


10S9<     -iosH 

116         117 
115  115 

106     Jan.'99 


10-r« 

107 

104 


89 


1079i 
107 
Apr '00 


91     Jan.'OO 
118H  May'OO 


■U4H 


noi>s  102H 


■ 116)4 

' 120H 

inU  Sale 


I  99Pil00 


104     106 


103 

105     , 
*1029| 


J-J 
J-J 


91W        08H 

9794  Oct.'99 

43  i2^ 

12  12H 

6  6H 

96     Deo '99 

102     J'ne'S>9 

106     May'OO 

107K  May'OO 

ISIVi      131'^ 

1205^  May'OO 

113^  Mar'9tt 

115     May'OO 


102 
100 


May'OO 
Apr '00 


116  Apr'OO 
115Ji  May'OO 

117  U7)< 
117     J'ne'9« 

08%        99?< 

96     May'OO 

96VI  May'98 

104)^     104^ 

99^  Apr'OO 

lOlii  Apr'99 

lOlJi      I019i 

105H  May'OO 

10)?^  May'OO 

106%  Feb '99 


113<^  Sale 

101J<102^ 

1045^106^ 

101i4 

104^ 105 


lOB      106)4 
110«  .... 


127       .... 
109)4  110 

121      

' 113)4 


186 

116^116 


108 


*H6H116 

106 

USX 


1181^  \13}4 
lOm  May'OO 
101?4  Apr'OO 
lOlH  May'OO 
104J4  MayOO 


117  Mar'OO 
106  106 
110«  May'OO 
lllHJ'ne'99 
108  Jan.'00 
135!l<  May'OO 
109M  109)4 
123  May'OO 
116     May'OO 


184^  May'OO 
116$4     116 
116     May'OO 
108)4  May'OO 


116 
106 
116 


110 

Apr'OO 

116 


No. 


14 
429 

i83 


Range 

since 

Jan.  1. 


ee 


243 

338 


1 

3 

10 


18 
9 


23 


6% 


88 
41 
16 


Low.  High 
103M 106 


90       94H 
98)^  108 
99     1009^ 
7SH    65 


106)4  loe 


92)4  079g 


9714  10394 
100  101 

87   91H 


87   91 
ill"il3" 


109  114)^ 


131      181 
13454  134J4 


BONDS. 

N.  Y.  8TOCK  EXCHANGE 

Week  Endimo  June  1. 


106^100 
ns    11714 
116    115 


105)4  108)4 
106)4  109H 
104      104 


87H    O094 

91        91 
118^ ISO 


lb 


15 


51 


21 


88« 
89)4 


06 


44)4 

14)4 

1 


106     106 

107H  111)4 
117)4  125 
116     123)4 


118     11694 


98 
100 


102)4 
103 


116  1179. 
110)4  119H 
115H  1219i 


96)4  10094 
03       06 


5^ 


?. 


101 
90 


105)4 
00)4 


100)4  108 
106     106)4 
101%  103)4 


110)4  118k 
101      101^ 
10494  1049i 
100)4  103 
10094  106% 


116% 117 
108  107 
10894  113 


102  102 
120% 132 
108% 113 
119  189 
118% 116 


133%  188 
119  117 
115  lie 
106%  108% 

111%  117 
100  107 
118     lie 


Ohio  Milwaukee  &  St  Paul 
M&StP-l8t78$gRD.'08 
l8t78  £  gold RD.... 1902 

lBtC&M7B 1903 

Chic  Mil  &  St  P  con  78. 1905 

Terminal  gold  58 1914 

Gen  gold  4s  series  A. . .  1 989 

Registered 1 989 

Gen  gold  3)48  series  B.  1 989 

Registered 1989 

Cblc&L8u  Dlv  g  58.. 1921 
Chic  &  Mo  Rlv  Dlv  5s .  1 926 

Chic  &  Pac  Dlv  68 1910 

Chic  &  P  W  1st  g  58. .  .1921 

Dak&GtSogSs 1916 

Far  &  Sou  assu  g  68 1 924 

IstHast&D  Dlv  78.. .1910 

5s 1910 

Ist  I  &  D  Exten  7b 1908 

IstLaCrosseA  D  5b. .1919 
Mineral  Point  Dlv  5s..l910 
1st  So  Minn  Dlv  68. ...  1910 
Ist  Southwest  Dlv  6s..l  90H 
Wis  &  Minn  Dlvg  58.  .1921 
MU&  No  1st  ML  6s... 1910 

l8tcon8ol68 1913 

Chlo&N'west^Con  7b.. 1915 

Gold  7b 1902 

Registered 1902 

Extension  48. ..  .1886-1926 
Registered ...  .1886-1926 

Gen  Gold  8)4b 1987 

Registered 1987 

Sinking  fund  6s.  1879-1929 

Registered  ....  1879-1 929 

Sinking  fund  58..1879-T929 

Registered  . . .  .1879-1929 

25-year  debenture  5b. .1909 

Registered 1909 

80-year  debenture  5s..  1921 

Registered 1921 

Sinking  fund  deb  5b.  ..  1933 

Registered 1933 

Des  Mo  &  Minn  Ist  7b.  1907 
B8can&LSupl8t6s..l901 
Iowa  Midland  1st  8b... 1900 

Mll&MadlBt68 1905 

North  IlUnolB  Ist  Sb.  . .  1 9 1 0 

Ott  C  F  &  8t  P  iBt  58  .  .1909 

Winona  &  St  Pet  2d  7b  1 907 

MllL8&Wlstg6B...1921 

Bxt&Imp8fg58...1929 

Mich  Dlv  1st  gold  68  1924 

Ashland  DivlBtg  68  1925 

Convertible  deb  6b.  .1907 

Incomes ,..,1911 

Chic  Rock  Isl  &  Pao-es.  1917 

Registered 1917 

General  gold  4b 1 988 

Registered 1988 

De8M&FtDlBt4B...1905 

lBt8%B 1905 

Bxtenslon  4b. 1905 

Keok&DesM  lBt6B..1923 

SmaU 1923 

Chlo  *  St  L  Sf  e  Atoh  T  &  8  Fe 

ChicStL&NO.   SeeniCent. 

Chlo  8t  L  &  Pitts.    See  Pa  Co. 

Chic  St  P  M  4  O  oon  68.  .1 930 

Ch  St  P  4  Mln  iBt  6b.  .1 918 

Nor  Wisconsin  iBt  6b..  1 930 

StP4SCltylBtges..l919 

Chic  Ter  Transfer  g  48 . .  1 947 

Ch4WestI  Istsf  g6B..1919 

General  gold  6b. 1932 

Chlo  4West  Mich  Ry  Ss.  1 931 

Coupons  off. 1931 

ChocOkla4  Ggeng  58.1919  J-Jd 

ClnH&Dconsf  78 1905  A-O 

2d  gold  4)48 1937  J- J 

ClnD4IlBtgug68...1041  M-N 
CIStL4C.    Se«CCC48tL. 
Cin  S  &  C.    See  C  C  C  4  St  L. 
Clearfield  4  Mah.  Se«BR4P. 
ClAk4Ceq4  2dg6B...1030  F-A 
C  C  C  4  St  L— 

Geng4B...   ... 1993  J-D 

Cairo  Dlv  iBt  gold  48.1939  J  -j 
01nW*MDlvl8tg4B.ie01  J.  J 
BtLDlvlBtooltrg4B.1990  M-N 

ReglBtered 1990  M-N 

Spr  4  Col  Dlv  Ist  g  4b.  1940  M-  8 
W  W  Val  Dlv  Istg  4b.  1940  J- J 
C  I  St  L  4  C  oons  6i..l930  M-N 

iBt  g  4b 1936  O-Fb 

BeglBtered 1086  Q-Vb 

Cln  B  &  01  oon  litg  61.1928  J  -  J 
CC04Ioon80l78..,.1914  J-D 

ConBOll  f  7i 1014  J-D 

Gen  oonaol  gold  6b.. 1034  J  -j 

Registered 1084  j  .  j 

C4Blst  MO  00*178.1001  A-O 
OIndAWlstpf  6t...ie38  Q-Jc 
Feo  A  Bast  1st  oon  4b.  1940  A-O 

Inoome4s....,, 1000  Apr 

Cl  Lor  4  Wh  con  1st  6s.  1033  A-  O 
Clev  A  Marietta.    Set  Pa  BR. 
Clev  A  Mahon  Yal  g  6s..  1038  J-J 

Be«rt8tered 1088  Qn-J 

Clev APltts.    8tt Penn Oo. 

Col  Mldl'd— Istg 9-3-4S.  1047  J.J 

Istg  is 1947  J.J 

Col  4  Boa  iBt  g  4b 1939  F-A 

OolAOthAT.  8m  Met  St  Ry. 
Oolnm  4  Oreenr.  Be*  So  Ry. 
Col  4  H  Val.  See  Hock  TaL 
Ool  Conn  4  Term.  SmN4W 
Conn  4  Pas  Rirs  1st  g  4s. '43  A-  O 

DakAGtSo.  SM0M4StP. 
alias  4  Waco.  SeeM  E4T. 


J  -J 

J-J 
J-J 
J-J 
J-J 
J-J! 
Q-J8 
J-J! 
J-J! 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
-F 
-D 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
M-N 
J-J 
A-O 
J-J 
M-N 
D 
D 


Price 
Friday, 
June  1. 


Bid.     Ask. 


171 

171 

171 


173 
l-iS 
173 


173)4  Bale 
115  Sale 
U2)4 


♦119)4    .. 
121)4... 
120      121% 
131      188 
11494.... 


Week 
Range  or 
Last  Sale. 


Low.   High. 

169  May'OO 
172%  Apr'OO 
172)4  Apr'OO 
173}^  17a)4 
116  U5 
11294  May'OO 
106%Feb'98 


127  129 
111% 116 
171      178 

119     

111%  .... 
11994  Sale 
119)4  .... 
130     181 


♦112 


100 


♦107 


11694 
109 


10694 


117 

117 


108 
11894 
11294 
111% 

1*85% 
126%, 
139%, 
140      , 


183 


108     Bale 


06 

86 


00 
88 


107% 

106     100 


183 


f 


138%  130 
97% 


'180 


11794  Jan.'00 

18194  JViay'OO 
130  May'OO 
121%  1219< 
114)4  Apr'OO 
137%  J'ly '99 
127  May'OO 
111%  May'OO 
171      May'OO 

119  Apr'OO 
111%  Feb '00 
11994  119?4 
119%  May'OO 
liO     May'OO 

120  May'OO 
123  Feb '00 
141)4  May'OO 
112)4  May'OO 
113     Apr'OO 

May'OO 
Mar'OO 
May'OO 
Nov'98 
May'OO 
115)4  May'OO 
107  Apr'OO 
10594  Mar'9« 
107  May'OO 
106  Deo '99 
119  Apr'OO 
11794  Feb'98 
130  May'OO 
119>4  Deo'98 


22 


Jfo. 


16 


110 
107 
110 
103 
118 


108%  Feb  "00 
103  Nov'99 
11894  Apr'OO 
113)4  Apr'OO 
111)4  Apr'OO 
130  Jan.'00 
135%  135% 
125  May'OO 
140  Dec '99 
189%  Apr'OO 
106%  Feb '97 
112  Nov'99 
138  133 
132  132 
10794     108 

107  Apr'OO 
96  May'OO 
83  Deo  '99 
98%  May'99 

108  May'OO 


'112 


95     Bale 


100% 


•••••i     ssss* 
*•••••     ttSS*' 

♦104      


137 


'182 


87 
28M 


88% 
20 


120% 


78%  Bale 

789j 

87     Bale 


136        186 
132     May'OO 
140         140 
189%     139!4 
95  96% 

106      Oct,'9W 

119  May'OO 
100     Oct.'99 

99%  J'ne'99 
103     J8n.'00 

120  Ang'99 
103%  Oct.'97 
114     Apr'OO 


since 
Jan.1. 


Low.  High 

167  169 
178% 178% 
106%  178% 
166%  173% 
11394116% 
109     118 


II7941IITM 
13194  122 
118%  180% 
118     183)4 
110% 114% 


8 
10 
60 


96  9794 

97  J'ne'99 

98  Apr'OO 
102%     103% 

90     May'99 


88     Nov'OO 
105%  Apr '00 


11594  Mar'OO 
136         186 


137     Apr'OO 
108%  Feb''Oe 


SS  86 

88%        8894 
100     May'OO 

180     May'OO 


78)4       78% 

7894  May'OO 
86)4       S7 


7S 
6 


16 


4 

68 


88 

"ii 


137 

110% 

166 

11794 

111% 

11794 

119% 

117 

118 

183 

140% 

109 

108% 

108% 

107 

106% 


•  •  f  •  • 

197" 
11 

173': 
110), 

111), 

180% 

119)2 

180 

120 

122 

144 

118% 

112 

111% 

107 

UOM 


117     110% 
118% 117 
107     110 


107     109% 


116%  119 
11894  Im' 


108% 108% 


11294 
113%: 
110 
120 

136%: 

i88h: 


189%189M 


180  184 
127  188M 
108%  108 
105% 107 
90   90 


107  114 


181   18694 
189   186 
140  140 
187  138% 
98%  97% 


118  180 


108  108 


113%  114 


94   98 


98   98 
101   104% 


•tsatt    ••>••■ 

106     100% 


11694  11894 
136     186^ 


180     137 


108     109 
188     180 


08       79% 
71%    80 

S8        87 


*  Mo  price  Friday;  latest  bid  and  asked  this  week.  tBonds  due  July.  *Dae  Not.  iDue  June.  TDue  Jan.  {Due  May.  aOptlonsales.  bDueAug.  cDue  April.  dDueOet. 

OUTSIDE  SECURITIES  (Given  at  poot  op  7  conseoutivb  pages).— 6?^/S'  SECURITIES,  die. 


Street  Railway. 

bo  Side  Bl  (Cblo)— stock 
ByraeoseRap.Tr.,  68, 1946 
Union  Trao  (Chlo)  Com.. 

Preferred 

United  Rys  (Bt  L)— Com. 

Preferred 

4s 

Un'd  Tr4Bleo(ProT)-Bt'k 
West  Chicago  csi. 

Oon  1936 M4K 

Woroeiter  (MassjTr-Com 

Preferred 


Bid. 

Ask. 

94)4 

J   94% 

97% 

18 

18% 

67)4 

68 

^j;^ 

81)4 

69 

71 

86% 

87% 

109 

111 

106X 

106 

110)« 

11'% 

89)4 

81 

106 

Gaa  Securities. 


NBW  YORK. 
Cent  Union  Gas— Ist  5a 
Oon  Gas  (NY)— Stock— N 

Deb  5a  1908 M4N 

Hqult  Gaa 

Con.  5b  1033 M4S 

Mutual  Gas 

N.  Amsterdam  Gaa,  Com. 

Pref 

1st  oonaol  58 

NY  Bleo  Lt  Ht  4  Pow— N. 

Gold  68— S««  N.  Y.  Btk. 


Bid.     Ask. 


no3 

YStk 

98 
114 

ni4 

86 

50 
2104% 

Y.Stk. 
Bxoh. 


106 
Bxoh 

too 

116 
116 

800 
86% 
60% 
10«94 
Bxoh 
Llat. 


€ia.»  Securities. 


N  Y  4  Bast  River  Gaa— 

lBt5Bl944 J4J 

Conaol  5a  1945 J4J 

Nor  0n  iBt  5s  1937.  .MAN 
Btandard  Gas— Common 

Preferred 

lat  6b  19S0 M4N 

OTHBR   CITIB8, 
Baltimore  ConaoUdat — Se 

Bay  State  Gaa— 

Boaton  UnltedGaa  Bonda- 

Buffalo  City  Gaa— Stock.. 

1st  6s  Bonds 


Bid. 

Aak. 

Ills 

110 

106 

109 

98 

96 

136 

130 

146 

160 

( 

1116 

118 

«Balt. 

LlBt 

Ik 

1« 

-Boafj> 

nlila 

( 

«)4 

6 

i  06 

68 

<3aa  Securltlea. 

Ohloago  Gas— Se«  N  f  8to 
'inolnnati  G<u  4  Coke.. 
Jol  Gaa  L  4  Heat— Com. 

Preferred... 

lat  5a  1932 J4J 

Oinaoltd  Ga8(NJ)— Stok 

1st  5a  1930 J4J 

C  ^naol  Gaa  (Pitts) 

Pref 

Bonds  5a 

Conaum  Gas  (J  City)— 8U 

lat  6a M4N 

{And  intereBt    t  Price 


Bid. 

Aak. 

ok  Bx 

Ob. 

800 

801 

46 

63 

80 

84 

«104 

100 

16 

19 

78 

89% 

•  as  ••• 

118 

118% 

109 

fl04 

100 

per  ah 

are. 

June  3,  1900.] 
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BONDS. 

K.T.  STOCK  EXCHANGE 

Wbkk  Ehdino  Jume  1. 


Del  Laok  &  Weitern  7«..1907 
Morris  &  Biioz  1st  7s. 1014 

78 1871-1901 

Istoongmar  7i...,..191S 

Registered 1915 

NTLaok&Wlst6s..l921 

Oonstrnotlon  6s 1923 

Term  &  Impt  4f 1928 

8yr  Blng  ANY  Ist7s.l906 

Warren  2d  7s 1900 

Del  A  H— IstPa  D1t7s.1917 

Registered 1917 

Alb  A  84slitoongu7sl906 

Registered 1906 

Guar  gold  6s 1906 

acwistered 1906 

Rem  *8ar  lst78 1921 

R'-giitered 1921 

Del  Rlv  BR  Bge.  Sm  Pa  RR. 
Den  ft  aQrlstgold7s..l900 

lstoonK4s 1936 

1st  oong4>|gs 1936 

Imp royement gold  5s.  1928 
Des  M  A  Ft  D.  Se«  C  R  A  I  P. 
Des  M  A  Minn.  Sm  Ch  A  N  W. 
Des  M  Un  Ey  1st  g  5s. . .  1917 
Det  MATol.  SmL  S  AM  So. 
Det  A  Mack  IstUeng  4s.l995 

Gold  4s. 1995 

Dui  A  Iron  Range  Ist5s.l937 

R  gUtered 1937 

2d  6s  1916 

Dul  tied  W  A  8  lit  g  5s.  1928 
DulSoShoreA  Atg  6s.  1937 

East  of  Minn.  iS««dtPMAM. 
astTVaAGa.  SM.SoRy. 
Blgin.TolA  K  lBtg5»...1941 
Eilz  Lax  A  B  S.    8««  C  A  O. 
Elm  Oort  A  No.  S«eLehANY. 

Bile  lstextg4 1947 

2d«xtgold  5s 1919 

Sdextgold  i%» 1923 

4tbeztgoId  5s 1920 

Stheztgold  4i 1928 

let  oonsolgold  7s 1920 

let  oonsol  gold  fd  7s..  1920 
Erie  Istoon  g  4s  pr  bds.1996 

Registered 1996 

iBt  eon  genllen  g  4s. .  ..1996 

Rezlstered 1996 

Buff  N  T  AHrle  1st  7s.l916 
Buff  AS  W  gold  6s....  1908 

Small   1908 

Cbic  A  Brie  1st  g  5s. . .  1982 
Jeff  ftR  Istga  gold  5s.l909 
liong  Dock oongold 61.1935 
Coal  A  RR  1st  o  gu  6s.l922 
Dock  A  Imp  1st  our6s.l913 
N  7  A  Green L gag 5s.  1946 

Small 1946 

MidBHofNJ  Istg6s..iei0 
N  Y  8  A  W— 1  St  ref  5s.  1 937 

2dgold4Us 1987 

Geaeralgos ,.1940 

TermlnU  1st  8  5s. . . .  1943 

Kegls  95,000  each. 1943 

WlUABasl8tgag6sl942 

Brie  A  Pitta.    8ee  Pa  Co. 

EsoauALSnp.   SmOANW, 

Eureka  Sprtngs  1st  g  6s.  1983 

Et  &  T  H  1st  con  6s 1981 

lat general  gold  5s. ...1943 

Mt  Vernon  1st  es 1923 

SuU  GoBr'oh  Istg5s..l930 
ErAIadlst oon  gn  g  6s.  .1986 
Fargo  A  Bo.   Sm  Oh  MA  St  P. 

I^iint  A  Pere  M  g  es....l930 
■  l8t oonsolgold  5s....  1989 
Pt  HnronDlT  Istg  6s.l989 
Fla  Oen  A  Pen  1st  g  5s.  .1918 
l8t  land  gr  ezt  gold5s.l930 

ConsolgoldSs 1943 

Fc  d  A  y  B  Bge.  Sm  StLASF. 
Fort  at  U  DColStg4«sl941 
Ft  W  A  D  C— 1st  g  4-6S.1921 
Ft  W  A  Rio  Gr  1st  g  3-4s.l928 

Gal  aar  A  8  A.    See  8  P  Co, 
al  HAH  of  '83  1st  5S.1913 
Ga  A  Ala  By  1st  pf  g  5s.l945 

Ist  oonsol  g  5s 1945 

Ga  Oar  A  No  1st  gn  g  6s.  1929 
Georgia  Paclflo.   See  So  Ry. 
Gila  VGA  Nor.  See  8o  Pao  Co. 
Grand  Bap  A  Ind.  Sm  Pa  Co. 
G  ay'i  Pt  Term  See  8t  h  SW 

Han  A  St  J.    Ss»OBAQ 
jnsatonlo.  Sm  NTNHAH. 
Hock  Val  iBt  eon  g  4H8.1999 

Registered 1999 

Col  AH  V  Igtextg4s.l948 
Houst  B  A  W  T  1st  g  5S.1933 
Hous  a  Tex  Oen.  Sm  Sc  P  Oo. 

III!  aols  Central- 
ist gold  4s 1951 

Registered 1951 

lit  gold  8>is 1951 

Beglstered...,, 1951 

1  St  gold  8s  sterling ....  1 95 1 

Beglstered ,,,,..1951 

CoU  Trust  gold  4s 1952 

BegUtered 1952 

LNOATexgold  48..  1953 

Beglstered 1953 

Cairo  Bridge  gold  4s.  .1950 

Beglstered 1950 

Lonlsyllle  Dlr  g  S^s  .1953 

Beglstered 1953 

Middle  Dlvreg  58 1931 

8t  Louis  Div  g  3s 1951 

Beglstered 1951 


M-N 
A-O 

J-D 
J-D 
.1  -J 
W-A 
M-N 
A-O 
A-« 
M-8 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
ttt-N 

M-N 

J  ■  J 
J  -J 
J-D 


'.1254  118X 

ni2     

14CM 


M-M 

J-D 
J-D 
A-O 
A-O 
J  -J 
J  -J 
J  -J 


I  eetfl 

♦113 


M-N 


(tt-N 
M-S 
lU-8 
A-O 
J-D 
M-8 
M-8 
J  -J 
J  -J 
J  -J 
J-J 
J-D 
)-J 
J-J 
M-N 
A-01 
A-O 
M-N 
(-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


«-A 
J-J 

A-O 
A-O 
A-O 
J.J 

A-O 

M-N 

A-O 
J-J 
J  -J 
J-J 

J  -J 
J-D 

J-J 

A-O 
A-O 
J-J^ 
J-J 


J-J 
J-J 
A-O 
M-N 


Price 
Friday, 
June  1. 


Bid. 
184 


Ask. 


\Qm 


188H 


119^ 


101^   ...., 
99^  Sale 

101% 

105      109 


yoiM  109 


108^ 


110)4 


117 
•130 

115X 
•121 

1089i 

137>i 

"89H 
71« 


120 


138 


••••         ••■■«! 


135 
108^ 


117 

105 


Sale 


140 


*.AW  ••••• 

*«etc    (•••• 


118     119M 
109      

91H 

959i  Sale 
llOH 

aeee**    ■•••• 

lOdM  Sale 


186J< 
108 


97W 

105     Sale 


122 
105 


Sale 
109 

■103     ..., 


709^  Sale 


'103 


102M  Bale 


106 
100 


107 
104 


J  -J 
J  -J 
J-J 
J  -J 
M-S 

m-s 

A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


Wteh't 
Range  or 
Last  Sale. 


140 
137 
119 
105 
183 
108 


Low.   High. 

i38'5<  Apr'OO 
138HMay'00 
10494  May'OO 
141     May'OO 

O0l.'«b 
Apr'OO 
May'OO 
Mar' 00 
Feb  *00 
Ang'BS 
1461^  May'OO 
148  May'»7 
1 18  May'OO 
188  J'ne'HH 
118  May'OO 
113«  May'OO 
154  8ep.'9U 
141     Ma7'98 

104«  Apr'OO 

107J^  Vay'OO 
06H  May'OO 


108)^  May'OO 


82W  Apr'OO 
108M      108^ 


92M  Feb.'99 

114^  May'OO 


113     Apr'OO 


117     May'OO 

tl9H  Jan.'00 

115W      U5H 

133i<  Mar' 00 

'06V4  Apr'99 

187H     137H 

143     Dea'9» 

89M       90 

93H  May'99 

78Ji       72% 


140 


•  f  •  •  • 

Feb '9$ 


117         117 
106     Deo '99 
i89MFeb'00 

109"  Oot.''98 


119     May'OO 

10914      IU9\4 

99H  Apr'OO 

9SM        96 

118     Apr'OO 


106 


05 

134 

108 


108 


NOT'97 

May'OO 
108 


105 


105 


■' 


20 


14 


24 


Xii\i  May'OO 
106         105 
107J<  May'OO 
101     Mar'99 


105  Mar'98 
70?6  7a« 
S7H  May'OO 

104     Mar'OO 

108     Deo'98 

89     Feb  '00 

99M  Jan.'00 


103 


103 


115«  ... 

114M 

106      

.•••••  •••••• 

•••%«•  ■••«•• 
*••*••  •••••• 

108)4  Sale 


108^  Sale 


)(••••     •••••• 


108^  104 


9m 


106     Apr'OO 
108)4  Apr'OO 


116H  Apr'OO 
113)4  Mar'OO 
106  May'OO 
103)4  Apr.'98 


103)4     108)4 

104M  /an.'9u 

102)4     103M 

98     Jan.'00 


102M  May'OO 


138     Ma7'99 
98)i        92)4 


17 


Range 

since 

Jan.  1. 


Low.  High 
183     18»H 
186     148 
104^  107M 
189     141)4 


ISO 
116 
105 
128 


187)1 
180 
106 
183 


146)4  148 
i86)i 


118 


••••••  •••••• 

113)4  110 
118)4  113)4 


108)4  104« 
96)4    99Vt 

107  107)4 
0194  106 


100 


39 


108)4  109 


76)4    83)4 
107     110 


110     114)i 


107)4118 


116)4  118 
119)6  119H 
11854  116)4 
183)4  183)4 


187     148 


88        93 
67*"  "76)4 


114 


189 


:i7)4 
i39)i 


•••••    ••••• 

••••I     •••••I 

•tete*    tate^ 

116)4  180 " 
107)4  111 
98   99)4 
98   97)4 
108)4  118 

104   lOS 


184 
108 


126)4 
110 


100  108 


180 

102 
106 


183)4 
108H 
110 


.1,,,  •tt«»< 


70 
65 


7454 
60 


103  10454 


89 
99)4 


89 
99)4 


98%  108)4 


103 
100 


108 
106 


10 


114  115)4 
113)4  113)4 
104)4106 

••••      etts* 


•  •  •  *• 

100 

101 

98 


105 

•■•••• 

104 
98 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Wbek  Ending  June  1, 


100     108)4 


90        93)4 


ni  Cen.  81.  L.  Dlv.  (Con) 

Gold  3)4 1951 

Beglstered 1951 

Bprlng  DlT  Istg  3)48. 1951 

Beglstered 1951 

Western  Line  1st  g  48.1951 

Beglstered 1951 

Heller  A  Oar  1st  68. ...  1983 

OarbABlstg  4s 1932 

OUoStLAN  Og  6s..  1961 

Beglstered 1051 

Gold  3)48 1951 

Registered 1951 

Mem  Dlr  Istg  4 1961 

Registered 1961 

StLSon  lat gng4s... 1931 
Ind  Deo  A  W  Ist  g  6s. .  ..1985 

Ist  guar  g  Ss 1935 

Ind  111  A  la  1st  refg  6s..  1948 
Int  A  Great  Nor— 

ist  gold  68 1919 

Sd  gold  6b , 1909 

8dgold4 1931 

Iowa  Central  l8tgoId5s.l938 
Iowa  Midland.  Sm  Ch  A  N  W. 
Jefferson  BB.    Bee  Brie. 

KalAAGB.  SmLSAMS. 
an  A  Mioh.  See  Tol  A  O  C. 
S  0  A  MBAB  I8tgag5i.l929 

ECPAG  trota  1st  g  58 

Kan  0  A  Poo.    S««  M  K  A  1 
Eanaaa  Mid.   BtsBthSiSit 
Eentncky  Cent    Sm  L  A  N. 
Eeok  A  Des  M.  SmC  BI  A  P. 
Knoxrllle  A  Ohio.  Sm  So  Ry. 

Lake'BrleAW  l8tg68.1937 
adgoldSs 1941 

North  Ohio  1st  gn  Ss. .  1945 

L8AMS.    Sm  NY  Cent. 

L.ehVal(Pa)  ooUg58..1997 
Registered  5s...   1997 

Leh  V  N  Y  l8tgug4)48..1940 
Registered 1940 

Leh  V  Ter  By  Istgu  g  6b1941 
Registered 1941 

L  V  Coal  Co  1st  ga  g  6b..  1933 
Registered ,,1933 

Leh  A  N  Y  lit  ga  g  48.  ..1945 

Registered.,, 1945 

Bl  C  A  N  1st  g  Ist  pf  68. 1914 
Gold  guar  5b ...1914 

LebAHndR.  SMCenofNJ.. 

L,eh  A  WUkesb.  Sm  Cent  NJ. 

Leroy  A  Caney  VaL  Sm  Mo  P. 

Lex  Ar  A  P  F.  See  Met  St  By. 

Long  Dock.    See  Brie. 

Long  Island- 
let  oong  68 1981 

Ist  oong  48 ,,,.,,1931 

General  gold  48 1988 

Ferry  Ist  gold 4)4s,,,, 1933 

Gold  48 .1988 

Unified  g  4b 1949 

Debenture  gold  Si. , , ,  ,1934 
Bklyn  A  Men  Ist  g  68. 1911 

M  Y  ABB  Ist  gSs.,,, 1987 
NYBAMB  oong  5s.>  1935 
Nor  Bhb  IsteoQ  gga9s..'83 

La  A  Mo  BIT.    SM^AAlt. 

L  B  A  St  L  Con  on  g  Ss  Tr  oerta 
General  gold  4a 1948 

LonlsrUle  ANaanrllle- 
General  gold  68 . . , , . . .  1980 

Gold  Sb 1987 

Onlfledg4 1940 

BeglBtered 1940 

OolltmBtgSB 1931 

Col  tr  6-20  g  48  ....1903-18 

Ceoel  Br  7s 1907 

BHANa8nlatK68...1919 
LOtnALexg  4)4b.,.,1931 
Nash  A  Deo  lat 7a.....  1900 
NOAMlatg  6r  .,.,,1980 

Sd  gold  6a 1980 

Pensaoola  dlr  gold  6b.  1930 
•  ens  A  Atl  Ist  gn  g68.1921 

BtL  dlr  Istg  ea 1921 

8dg8s 1980 

eANAoongugSs....l936 
Blnkfd  (SANA)  g  68..  1910 
Kentueky  Cent  g4a... 1987 
LANAMAMlstg  4)4s.l945 
NFlaASlstgag6B  ..1937 

L*  Jeff  Bge  Oo  gag  48.1945 

LNAAC.    Sm  CIA  L. 

MahonOoal.  SmLSAMS. 
anhattan  Ry  oon  48.1990 

Beglstered 1990 

WetropolBl  Istg6s...l908 
Man  B  W  Colonli  g  Ss . .  1934 
tfeK'ptABV.  SbsPMoKAY 
Metropolitan  Bl.  SMManBy. 
Met  W  8  Bl.  Su  "UnUsted." 
Mex  Cent  oon  gold  48 ...  1 9 1 1 
latoonlnoome  g 8a.. .1939 
td  eonlnoome  g  8a. .,,1939 

■qulpAooUg  Ss v)i7 

4ez  Internal  Ist  oon  g  4s.'77 

4ez  Nat  1st  gold  68 1937 

<dlno6s  ACp  stmpd.1917 

td  Income  gold  6s  B..1917 

(ex  North  Ist  gold  68.  .1910 

Registered 1910 

tUoh  Cent.  Sm  N  Y  Cent. 
Aid  of  N  J.  Sm  Erie. 
CLSAW.  SMChloANW 
4 U  A  Mad.  Bee  Chlo  A  N  W 
tfUANorth.  SMChMAStP 
^n  A  St  P.    Sm  Ch  M  A  St  P 


*-.2 


J-J 
J-J 

J  -J 

J-J 

F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 
M-8 
M-S 
J-D 


M-N 

m:-n 

J-J 
J-J 

A-O 
A-O 

J-J 
J  -J 
M-8 
M-8 
A-O 
.K   O 


Q-JS 

V^ 

M-8 
J-D 
M-S 
J-D 
M-6 
M-8 
M-8 
A-O 
VJ-O 


M-S 

J-D 
M-N 

J-J 
J-J 

M-N 
A-O 
M-8 
J-D 

M-N 
J-J 
J-J 
J  -J 

M-S 
F-A 
M-8 
M-8 
F-A 
A-O 
J-J 
M-8 
F-A 
M-8 


A-O 
A-O 
J-J 
J-D 


J-J 

J'lyl 
J'lyl 

A-O 
M-8 
J-D 
M-8i 
An.i 
J-D 
J-D 


Price 
Friday, 
June  1. 


Bid,     Ask. 
108     104 


113)4 , 

110)4  Siue 


186 


•••tS     •••«*• 


••••••     •••«« 


106 


119       .... 
I'd       90 
56        58 

in5<Sale 


71)4 


130 
117 


119 
118)4 


109     110 


•eeeee 

116 

"iiii 

■■9354 

eeettt  .••••§ 
■•••*f  eeeeei 


•131)4 
•105 
100 
•103)4 

♦  96)4 
•100 

•109 
•103 

no8 

•103 
70 


eu)4 

96)4 


ISO 


•••••• 


117 
110 

'  99 


Sale 
6 

119 

io6)4 


♦108      

9834  Sale 

103     

•115     

••••••    sseee 

103  

•128  

•116  

•107  

♦110  

♦188  

•  60  


••••a    feeee 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

108)4  May'OO 

101)4  Oct.'99 

96     Dee '99 


118)4  Apr'OO 


119)4  11«X 
H>  'OoT'98 
i  865<  May'OO 
126  Deo '99 
108     Feb '00 

i  06)4  Aiig'99 


Sep.'99 
Apr'OO 


104 
105 


108     May'OO 

110)4  May'OO 
89  May'OO 
63)4  May'OO 

11154    lis 


71H       71)4 


U3 


183 


1 17)4  May'OO 
110)4  May'OO 

104     Aag'98 


109  May'OO 
10854  Nov'99 
115  Feb.'OO 
109)4  Oct.'99 
10854  Nor'99 


93     May'OO 


lOlM    ep     9 


138     Mar'OO 


103 
106 


May'OO 
May'OO 
102)4  May'OO 
9t)4 


106  May'OO 
Jan.'ov> 
May'OO 


107 
106 


70 


70 


4)4  May'OO 

131     May'OO 

118)4  Apr'OO 

99)4     100 


17 


14 


89 


San§» 

tinet 

Jan.  1. 


Loto.Htfh 
99)4  108W 


•      .  eta    ••••9< 

111     11Q4 


109)4  Mar'OO 
98  98)4 

106  »0T'97 
ll.)4  May'OO 
t03  Jau.'98 
103  103 
139  Mar'OO 
117  Feb.'00 
109)4  Nov'9« 
11354  Apr'OO 
133  Apr'OO 
66  Doo'99 
111     May'OO 


101)4  Sale 


116     Bale 


78)4 


79)4 
3754 
14 


8454  Sale 
•108     ..... 

••••••  et^ae 

»ee«e(  •••e«« 
•ae*ee  •••••• 

>•!••«  •••••• 


08  98 

107)4  Jan.'00 
11054  Apr'OO 

96)4  Oct.'99 


101)4     101)4 


116 


116 


80)4  May'OO 
2554  8654 
1S«       13)4 

84  5^     "P6)4 

108)4  Apr'OC 

81     Apr'OO 

13)4  May'OO 

105     May'OO 


18 


14 


38 


•  •at 

10 


alO 


16 


70 


119)4  119X 
1*8654 


186 


100     108 


I  •••  •    ••••«« 


104)4105 
106)4  iiOM 

I19)4l|lli 
88       94 
66)4    *> 

111      115 


68       75 


116)4138 
108)4  118)4 
110)4  111>4 


106 


iioji 


118     lISM 


91)4    OSM 


180     Its 

96*'  10  8** 
97)4  105 
10054  103)4 
85       98M 


•a,,,,  ••••*« 
,  f*i** 

los    10s 


105     100 


63 
*>4 


71 

8 


33 

80 

'so 


116     133 
107)4  118M 
9654  lOlW 


106)4  109)4 
3100 


96) 


111)4  114M 

10854  i 08 " 
138)4  189 
117     117 


111«  111P4 
183     13552 


107     111 


955< 


"ir 


107)4  107)4 
109     llOM 


99     105 


118     116M 


70 

80)4 

10 


81 


8454    88W 

108     108)4 

81        81 

13)4    17 

106     106)4 


•  No  price  Friday ;  theae  are  latest  bid  and  aaked  thU  week,    t  Honda  due  Auguat.    i  Due  AprU.    I  Due  January.    1  Due  Ootober.    I  Due  July,    a  OptlonaU 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  paqbs).— g^<$r,  TBL.  &  TELE  PH.,  dc 


Clas  Secnrltteii. 


D«uolt  (iaa—See  N  Y  Bxo 

Bssex  A  Hudson  Gas 

Jort  Wayne  (Ind)— 

1st  6a  1925 JAJ 

Grand  Rapids— Stock 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 8 5 
Hudson  Co  Gas 

6sgl949 

Indiana  Nat  A  lU  Gas— 

Ist  6s  1908  MAN 

Indianapolis  Gas- Stock. 

Ist  6b  1930 MAN 


Bid.    Ask 


h.  llBU 
87 

60 

108 

1103 

t   48 

86 

101)4 

61 

80 

100)4 


40 

06 

110 
104)4 


40 
103)4 

66 

90 

101)4 


Ghs  Secnrltlee. 


Kansas  City  GaB 100 

58  1922 AAO 

Laclede  Gai— N  Y  Stock 
Lafayette  (Ind)  Gas— 

l«t6ii  1924 MAN 

Loganspt  A  Wab  Val— 

lBt6«  1925 JAD 

Madison  (Wis)  Gas— Stok 

Ist  6s  1986 AAO 

Newark  Gas  68  1014 

Newark  Consol  Gas  .  .100 

5b  1948 J&D 

New  Bng  GaB  A  0— SmBo 


Bid. 

Ask. 

85 

40 

1  99)4 

106 

Bxoii. 

61 

65 

60 

68     ' 

66 

76 

ao8 

107 

il40 

141 

66 

60 

1100 

103)4 

atonL 

lat. 

Gae  Secnrltlee. 

Ohio  A  Ind  Con  Nat  &  111  — 
Ohlo&Ind— Ist  6k  •26JAD 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bob 

Prondence  Gas 50 

StJoteph  (Mo)..... 

5s  1937 JAJ 

S 1  Paul  GaB— Stock 

Consol  6s  1944  ....MAS 
Syracuse  Gas— Stock 

lBt5sl946 JAJ 

Western  Gas  (MUw) 

68— Sm  N  Y  St  Bz  UbU 


Bid. 

Ask. 

88 

38 

68)4 

63)4 

Btocjc 

Bxoa 

ton   L 

ist. 

t  94)4 



36 

i  98 

98 

46 

63 

i  78 

80 

14 

18 

88 

90 

96 

98 

Teleg.  «fe  Teleph. 


t'elec.  <k  •l'clepiij_ 

A  aerio&n  Dist  Tele— NY   Stock 
Bell  Teleph.  of  Biiffalo ...    115 
Ce itrai  A  South  Amer. ...    1 04 
C  ie»  A  Pot.o  Teleph— 8tk      57)4 

Ss  1909-29 JAJ     104 

O  mmerclal  Cable 165 

C  immer  Union  Tel  (NY).    110 
B  iplre  A  Bay  State  Tel. .      78)4 
Brie  Teleg  A Telep— Sm  S'tek Bx 

Franklin... 48 

{And  Intereat.  tPrloe  per  ah 


Bid. 


Ask. 

Bz«k 

lOS 
68)4 

•••••• 

170 

116 

80 
lilBt 

47 


1086 
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BONDS. 

W.Y.  STOCK  EXCHANGE 
Webk  Ending  June  1 


Minxi  &  Bt  L— lit  g  7«  .  .1927 
Iowa  ex  lit  gold  ?•. . .  1909 
South  Wett  ox  litg7i.'10 
Facino  ex  lit  gold  61.1921 

Istoonigold  5i 19b^ 

Itit  and  reiund.  4b...,  1949 
Min  *8tLgu.  SmBOR&N 
M  &  P;iBt  5i  St  4i  Int  ga..'36 
M  SS  M&A  lit  g  4t  tnt  gn .  '26 
M  StP&SBM  oong  4iliitgTi'38 
Minn  Un.  Sm  St  P  M  &  M. 
Mo  dan&Tex— litg4t.l99U 

2d  gold4t 1990 

istextengold  5i 1944 

Sooner  BdgOogng7i.. '06 
Dal&Wa  Iftgag  51.1940 
MKATof  TlatgUKBi.'42 
atierSh&Sou  )  atgn  g  5g.'43 
KO  APac  lit  g  4a....  1990 
Tebo  &  Neoiho  1st 7«.  1903 
Mo  K&Blstgng  5I...1942 

Mo  Pao— i!/17s 1901} 

Istoong  e 1920 

T;ustg  5i 1917 

Registered 1917 

1st  ooll  gold  Ss 1930 

Registered 1920 

LeroT&OVAL  lstgSs'26 

PacEof  Mo  1st  ex  g  4s. '38 

2d  extended  gold  5s.  1938 

St  liouls  &  Iron  Moun1>- 

Genoonrr&ldgrtgSs'Sl 

GeaoonstampgtdgSi'Sl 

Unlf  Aref  g48. 1929 

Verd  V14  W  1st  g  5s.. '26 
Mlsa  tilT Bdge.  SMOhlo&Alt 
Mob  ifcBlrm  prlorlleng  5i.'45 

Small 

Mortgage  gold  4i 1945 

Small 1945 

Mob  &  Ohio  new  gold  8s.  .'37 
1st  extenmon gold  6s. 1927 

Ganeralgold  4s 1938 

Montgom  Dlv  1st  g  5s .  1 947 
St  L&  Cairo  gag  4a..  1931 
Monawk  &  Mai.  See  N  Y  C  &  H 
Monongahela  HIt.  See  B  &  O 
Mont  Oent.  See  St  P  M  Jt  M. 
Morgan's  La  &  T.  See  3  P  Oo. 
Morris  ARssex.  SeeDelI.&W 

Nash  Chat  &  St  I.  1st  7s. '13 
2d  6s 1901 

let  oon  gold  5s 1928 

iBtesT&Pb 1917 

1st  6s  MoM  M  W  4  Al.  1917 
Ist  gold  6i  Jasper  Bob. 1923 
Nash  Flor  &  8hef.  See  L  &  N 
Newfl&D.  SeeNYNH&n 
N  J  Jnno  RR.  See  N  Y  Oent. 
New  &  cm  Bdge.  SeePennOo 
N  O  &  N  K  prior  lien  g  6« .  191S 
N  Y  Bkln  &  Man  Bh,  See  L  I. 
N  Y  Oent&  HB  1st  7s..  1903 

RegUtered 1903 

O  sua 1997 

Registered. 1097 

Debenture  5s  of  .1884-1904 

Registered ....  1884-1904 

Beg  deb  5s  of . . .  1889-1904 

Debenture  gis.. 1890-1905 

Registered 1890-1905 

Debtoertseztg  is. ...1905 

Registered 1905 

Lake  Shore  ool  g  8H«-1998 

Registered 1998 

Mich  Cent  ooll  g  3Hi..l998 

Registered 1998 

BeeotaOrk  1st  gng  41.1936 

Registered 1986 

2dgagold  5i 1936 

Registered 1936 

Cart*  Ad  1st  go  gis.  1981 
Clearfield  Bltum  Coal  Corp 
Istsf  Intgng  4sserA.'40 
Small  bonds  aeries  B.  .'40 
Gout  &  Oswe  1st  gu  g  5s.'43 
Moh  4  Mai  Istgn  g4s.l991 
N  J  Juno  R  gn  1st  is  .  1986 

Registered 1986 

NT*Pntlstoongugis.'93 
Nor  &  Mont  1st  gu  g  5s. '16 
West  Shore  1st  is  gn. 2361 

Registered 2361 

Lake  Shore  con  lst7s. .  1900 

Registered 1900 

Consol2d7s 190 

Registered 1908 

Gold  Si^s.. 1997 

Registered 1997 

Clu*81stgLBAMS7s'01 
Dot  Men  A  Tol  1st  7al906 
KA&GRlstgo5a.l938 
Mahon  CI  RR  1st  5s.l934 
Mich  Cent— 1st  oon  7sl902 

Ist  con  5s 1002 

68 1009 

53 1931 

Registered 1931 

48 1940 

Registered 104( 

BatO&8tlstgug3i.'89 
NY  &  Harlem  g  S^i  2000 

Registered 2000 

NT&North  Istg5s..l927 
R  W  &  Og  oon  1  St  ext  5a.  '22 
Oswe  A  R  2d  gug5s..l915 
R  W*OTRlstgug5s.l8 
Utloa&  BIk  RiTgu  g  is. '22 
N  Y  Ohlc  &  StL  Istg  is.  1937 
ReglitAred 19.S7 


J- 
J- 
J-D 

A-O 
M-N 

M-8 

J-J 
J-J 

J-J 


J-D 

F-Af 

M-N 

IW-N 

M-N 

M-  » 

J-D 

F- A 

J-D 

A-( 

M-N 

M-N 

M-81 

M-81 

F-A 

F-A 

J-J 

F-A 

J-J 

A-0 

A-^ 
J-J 


■J 
•J 

J-J 
J-J 
J-D 

Q-Ji 

M-e* 

F-A 
J  -.i 


J-J 
J  -J 

A-0 
■J 

-J 
-.1 


A.-01 

J  -J 
J-J 

J-J 
J-J 

M-8 
M-8 
M-8 
J-D 
J-D 
Itt-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J-J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-J 
Q-Jt 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
iM-N 
ftt-N 
M-8 
M-S 

J-J 
1  -D 
M-N 

n-N 

A-O 

A-O* 
F-Al 
ML-N 
J-J 
A-O 
A-O 


Price 
Friday, 
June  1. 


Bid.     Ask. 


*llix 

♦ 99 


91§^  Sale 

68H  Sale 

♦  89       80>i 


90M  Sale 

96^  Sale 

*  80       8\H 


108  ,... 

113  .... 

116  116% 

■  97  98 


•  94       99 


106 


l\9^  Sale 

*10k»     

82     Bale 


■llOM 


120 

86 

103 


196H 

"siii 


128M  Sale 

106  ji ,".!!! 

112      


Weelc'g 
Range  or 
Last  Sale. 


Low.   High 
149     May'OO 
132)i  May'OO 

137  J»n.'»« 

138  May'OO 
114^      li5 

96     May'OO 


91  93M 

88  ifU 

91?^  May'OO 
lOOJ6Nov'90 
94     Deo '90 
909i        91 

79H       81 


103^     103W 

113     May'OO 

116?^      11698 

97)4       97H 


94K  May'OO 


93  May'OO 
105M  Jan.'OO 
112X  Apr '00 

llOii     112i< 

110     Apr '00 

81  82 


110MFeb.'00 


127     May'OO 
124         124 
86  86 

lOfcJi  May'OO 


198^ 
101 

111 


128M 
Sep.'9u 

105^ 
Deo '90 


lllH 

IHH 

Ill     Sale 

Ill 

106% 

♦10696 

*t0696 

101^ 

♦103     

101% 

♦lOlH 

98  Sale 
95  Bale 
98 


109« 


105 

•••••I 

•  •  •  •  ■ 


11396  Sale 

♦112H 

♦103     ..... 

*101H 

• 115 

♦ll4Ji 

♦IIOH  111 


107 

102H 103M 
119      


I27iii  128 


113     Deo '99 


111 

111 

11096 

113H 

106M 

106^ 

109W 

10396 

lOiM 

102H 

1029i 

98 

95 

97 

97 
UOH 
106 


May'OO 
May'OO 

111 
Apr'99 
May'OO 
May'OO 
8ep.'97 
May'OO 
B'eb.'99 

103W 
Aug'90 

98M 

95 
May'OO 
May'OO 
May'OO 
J'ne'08 


No. 


89 
71 


e 

60 


3" 
6 

•  •  •  • 

•  ■  •  • 


51 

iao 


1 

10 


17 


t  •  •  » 


3 

11 


95     J'ly  '98 


1069i  Apr '00 
102     Feb '00 


U2« 
U2H 
103^ 
lOlJi 
11494 
lllM 
UC9i 
UOH, 
108M 
119 


11896 
112M 

May'OO 
May"00 
May'OO 

1109* 
Mar'OO 
Deo '97 

May'OO 


1299(  Apr'OO 
10696  10696 
1049i  Apr'OO 
119^  Apr '00 
128  May'OO 
137  Deo '99 
106  Jan.'00 
108     Jan.'98 


115%  May'OO 


I069i  Sale 


123  J'ly '99 
136  May'OO 
118     Apr'00 


107  Ang'08 
106  10691 
116        105 


.  • « . 
>  •  •  • 


Range 

since 

Jan.  1. 


Low.  High 

14SH  iOl 

183^ 123^ 


128     128 
113     11«K 
98       »99i 


88J<  98% 
66  70H 
90        95% 


89  931^ 
93M  989i 
76       81 

10  3"  106 
113     116^ 
114%  13m 
94     101% 

"90"  "9896 


93       93 

106*<  10,'^9< 
118J^  113 

109M 113H 

110      noV6 

779<    84H 


IIOXUOM 


■•••«!     ••••• 

130  128 

133  126 

83  87 

107  109 


136     139 


10i« 107% 


19 
6 


9 
20 


109  118 

110  111 
108     111 


10391 108 
10696  107% 

10896  i'0396 

ioi"  10396 


97  99 
96  98 
95%  98 
96  97 
108  110% 


•  •■  tl     •«••« 


106M 107 
108     102 

■••■••    •••••. 


110 

110 

100% 

10096 

11296 

lUH 

109« 

110% 


115 

114 

:08!^ 

103)6 

116H 

11496 

11196 

110% 


119     181 


129M  13094 
10696  1099< 
103%  10491 
llftii  H»H 
128     128 


•  ft 

105 


106 


116% 115% 


136     129% 


104%  1C8% 
103^ 105 


BONDS. 
N.  Y.  STOCK  EXCHANqjvE 
Week  Endimo  June  I. 


J-D 

A-C 

M-H 

J-J 
J  -J 

M-Si 

M-Si' 


M-N 

M-N 
A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


-J 
-J 

Q-Ft 
"    F1 

■  A 
Q-F 
"  M 

-J 


J 


N  Y  4  Qreenw  Lake.  See  Hrle 

NYAHar.  8e«NY04Hud 

V  Y  Lack  4  W.    Se«  D  L  4 1^ 

NYLB4W.    See  Brie. 

NY4NB.   Se«NYNH4H 

NYNH4  Hart  Ist  regis. '03 
Convert  deb  oerts  $1,000 

SmaU  oertfsflOO 

Housatonlo  R  oon  s  5s.  1937 
N  H  4  Derby  oon  Ifs. .  .1911^ 

NY4NHlit7 1905 

1st  6s 1905 

N  Y  4  North.  Ses  N  Y  O  4  H. 

N  Y  O  4  W.  Ref  lit  g  isI99? 
Regis  15,000  only...  199: 

NT4Pnt.    Se«NY0  4H. 

NY4RB.    Se«LongIsl. 

N  Y  B  4  W.    See  Hrle. 

N  Y  Tex  4  M.    See  80  Pao  Oo. 

Nor  4  South  litg  5s....  1941 

Norf  4  West—Gen  g  6i.l931 
New  RlTer  1st  g  6s... .1938 
ImprTmt4ext  g6i...l93< 
N  4  W  Ry  Istoong  is.  1996 

Regiitered 1996 

Small 199H 

004Tli  gug6i....l932 
Solo  V4N  H  litgugis.1980 

North  Illinois.  SeeOhl  4  NW 

North  Ohio.    See  L  Brie  4  W 

Northern  Paoiflo— 
Prior  lien  r  4  1  g  g  ii..l997 

Registered 1997 

Q«neralllen  g  3s 8047 

Registered 3047 

St  P  4  N  P  gen  g  6s. . .  1928 

Registered  otfs 1923 

Wash  Cent  Istg  4s..  .1948 

Nor  Pao  Ter  Co  1st  g  6s.l933 

Nor  Ry  Oal.    See  80.  Pao. 

Nor  Wis.   SeeC8tPM40. 

Nor  4  Mont.  SeeN.Y.Oent 

0Ind4W.   SeeOCO&StL. 
hio  RiTerRR  1st  g  5sl93e 

General  gold  6s. 1937 

0m4StL  Istg  4s 1901 

Ore  4  Cal.  See  So  Pao  Oo. 
Ore  Ry  4  Nav  See  Vn  Pao 
Ore  RR  &  Nav  See  Vn  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  4  Rome.  See  N  Y  C 
001*4  St  P.    Se«04NW 

PaoOoastCo— 1st  g5s.l9ie 
BO  of  Missouri.  Se«  Mo  Pao 
Panama  Istsf g  i%s....l917 

8  f  subsidy  g  6s..  1910 

Penn  Co— Gu  Istg  i%s.  1931 

Registered 1931 

Otd3%sooltrustreg.l937 
C  BtL 4 P  Istoong Ss.1932 

Reglster-d 1932 

OIev4Pltisoons  f  7s.i900 
Qengugi%sser'sA.1942 

BeriesB 1942 

eerles  C  3%8 i948 

■rie4PittgnK  3%s  B.1940 

BerlesO 1940 

N*CBdgegengug4%s.'45 
PitU  Oin  4  Bt  L  lit  7S.1900 

RegUtered 1900 

P  004 StL oongug i%s— 

Series  A 19i0 

BeriesB  guar 1942 

Series  Ognar 1943 

Series  D  is  guar 1945 

Series  E  guar  8^s  ..1949 
Pitts  Ft  W  4  O  1st  7s.  1913 

Sd7l 1912 

8d7i 1912 

PtnnRRlit  real  ei  g  ii.l923 

Ooniterllngg  6i 1905 

Oon  ourrenoy  6i  reg..  .1905 

Cong  5i 1919 

Regiitered 1919 

Oong  ii 1943 

ttrR4Iexlitgugi%i.l94l 

014  Mar  lit  gu  g  i%i.l935 

ORRR4Bgelitgu4ig.'36 

AUegh  Talgengu  g  4i.l942 

t^uu4  Lewlilitg  4i..l936 

UNJRR40angenii.l9i4 

P«niaoola4At.  SeeL4Naih 

?»o  Deo4B  litg6itr  reo.'30 

Urani  Dir  litg6itrreo.'30 

3d  g  5i  tr  reo  lit  pd..l936 

?«o  4Hait.  See  0  O  0  4  St  L 

^•o  4  Pek  Un  litg  6i. .  .1931 

8dgi%i Feb.,  1921 

^ine  Creek  reg  guar  ei . .  1 932 
fitti0ln4StL.  Se«PennCo. 
P  0  0  4  St  L.    See  Penn  Co, 
nttiOIeT4a'ollitg6i..l922 
Pltti  Ft  W  4  Ch.  See  Penn  Oo. 

mti  Juno  lit  g  6i 1922 

mti  4  L  Bri»-2d  g  6i  . .  1 938 
*ittiMoK  4  Yo— litgu  6i.'32 

Sdguar  6i 1934 

MoKee  4  B  y  lit  g  6i.  1918 

.^ttiP4Flit  g5i 1916 

*ttti  Bh  4  L  B  lit  g 6i.  .1940 

litooniolgold  6i 1943 

ltti4Weit  litg  ii...  1917 

JPM4  Cooertft 

)>ltti  Y  4  Aihlitoon5il927. 
A  aading  Oo  gen  g  ii. . .  1 997 

^    Registered 1997 

tonsselaer  4  ^ar.  See  D  4  H. 

tleh  4  Dan.    See  South  Ry. 

aio  Gr  West  1st  g  4s. ...  1939  J  -  J 

Utah  Cent  1st  gn  g  4s.l917  A-Ot 


Price 
Friday, 

June  1. 

Bid.     Ask. 


J-D 

A-O 

M-N 
J  -J 
J-J 

M-8 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-0 
M-N 

M-N 

F-A 

J 

J-J 
A-0* 
M-N 
J-J 

Q-MI 
M-8 

M-N 
J-J 
M-N 

F-A 

M-6 
J-J 

M-g 


185 
♦190 


117 
113 

106%  , 


Week's 
Bange  or 
Last  Sale. 


Low.   High. 


104%Oot.'97 

188  IRR 

189  May'OO 
188     Apr'00 


Jan.'00 
J'ly' 


13 
No. 


114 
113 


113% 115 
138     

IBS     Sale 

133     134 

97     Bale 


107 
99 


106     Bale 


6791  Sale 


♦131 


93 

120 


65       76 


108% 
102%, 

118% : 


101% 


•••tat    »••••! 

11691  I17i4 
11691  ll7>i 

♦167' !!!!.. 

♦105% 108% 
139     


A-O 

J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 
J  -J 

J-J 


104%     105 
101%  NoT'9S 


113     May'OO 
133     May'OO 
183         183 
117%  Aug'98 
96%        97 
95%  J'ne'99 


101     Feb '97 
100        ICO 


10491      :0.'5W 
104%  May'OO 

66%  May'Oii 
131%  May'OO 
132      J'ly  '90 

8891  3S91 
118         118 


1(9  Apr'00 
96  Feb '00 
76     Apr'00 


110         110 
103%  May'OO 


116%  May'OO 
111%  Jan.'00 
102  Nov'98 
119%  Oot.'99 


108%  Mar'OO 
117%  Feb '00 


101%  May'OO 


101     Apr'00 
109%  Apr '97 


116 

117 

113 

109 

100 

139% 

186 

134 

108 


Apr'00 
May'OO 
Nov'98 
Apr'00 
Apr '00 
May'OO 
Mar'OO 
Feb '00 
Ma7'97 


■102 
100 


133 


♦141 


*«•       ••••«! 


90 

113 


101 
101 


Bale 


88%;Bale 


99 

85 


Sale 
88 


84 


84 


197 
i'l3 


10 
8 


Mange 

tinf 

Jan,l. 


Low.  High 


108     Jan.'OO 
11391  Mar'OO 


103 
il7* 


NOT'97 
May'OO 


101     May'OO 

100%  Apr'00 

33     Jan.'00 

13091  Mar'OO 

96     Deo  '99 

137     NoT'97 


107%  O0t.'98 
131     NOT'98 


•  •  ••  • 

•  •  ••  • 


90     J'ne'99 
115%  Mar'OO 

87%  Jan.'00 
101         101 
10C91  Apr'00 


8796       88% 
84%  Deo '99 


98%       99 
86%  Mar'OO 


135 


83 


185% 189 
186  189 
133  183 


Hi   Hi 


108  101 


110  118 
139  188 
180  188 


90%  99% 


06  108 


103% 106% 

108   105% 

65   69 

66%  68 

131% 188% 

"8891  '69H 
118   180 


108  109 
95  96 
60   77 


lOiM 110 
103  lef 

•••••a   •••••« 

111%  116% 
111% 111% 


103     108% 
117%  HTS 


101% 101% 


101     101 

•  •••#    ••••%! 

Hi     117 
118% 117 


100% 109 
100     100 
136     139% 
136     ISO 
18i     18i 


108  108 

109  IISM 


•••••• •••••• 

•••*■■  •••■•I 

117     117 

100     101 
90     100% 

98     as 

180% 180% 


•••••     «•!••• 


118% 116% 


99%  101 
99% 100% 


88       90% 


9i% 100% 
86       8«3 


*  No  price  Friday;  these  are  latest  bid  and  asked  this  week,    t  Dae  Jan.    t  Due  July.    I  Dae  June.    I  Due  May.    T  Dae  Nov.    a  These  are  option  talM> 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  pages).— 7:^Z.,  BLEG..  FERRY  So 


T»leK.  jb  Teleph. 


aold4Btook 

Bonds 

Hadson  River  Telephone 
Intematlon  Ocean... , , , , . 

Mexican  Telegraph 

Mexican  Telephone— See 
New  Hng  Telep— See  Boat 
Northwestern  Telegraph. 
II  Y  4  N  J  Telephone. . . . 

*il930 ,..M4N 

Paoiflo  4  Atlantic 

ProTldence  Telephone. . . 
Bonthem  4  Atlantic 


Bid.    Aik 


118 

90 
120 
116 
316 
Boato 
on  list 
122 
168 
111 

76 

96 

96 


128 


185 

118 
836 
nlist. 

185 
173 
118 


100 


Telec-  &  Teleph. 


Teleg  Telep  &  Cable— See 
Weat'n  Union  Teleg— N  Y 
EleetrSc  Companies. 
Allegheny  Co  Light  Oo... 

Braah  Klectrlo  Co 

Consol  Bleotrlo  Storage. . 
Bddy  Bleotrlo  Mfg  C0..25 
Bdlion  Bl  ni  Co  NY— N  Y 
Bdlion  Bl  111  Co  Brk- N  Y 
BdliOD  Ore  Milling  Co... . 
Bleotro- Pneumatic  Trans 
Fort  Wayne  Bleo.  Oo.  .86 
Series   A , 


Bid. 


PbUa 
Stock 

165 
il 
18 

!»••••■ 

Stock 
Stock 

9 

9% 


86 


Aak. 


Ust^ 
Bxoh 

170 

i6 
90 
14 

flxoh 

Bxoh 

11% 

8 


48 


Electric    Companlea. 

General  Mieotno  Ou— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  Bleo Lt  Co. 
Mo  Bdlion  Bleotrlo ....... 

Do  preferred 

Narragan.  (Prov)B10o.50 
Rhode  Island  Bleo  ProOo. 
United  Bleotrlo  of  NJ... 

4s  1020 

United  Bleo  Lt&P  Co  pref 

4%d  4  930— See  Balto  Ii 
Wooniooket  (R  I)  Bi  Oo.. 


Bid. 

Ask. 

Stock 

Bxoh 

lit. 

, 

166 

IH 

80 

; 

68 

68 

: 

t  93 

180 

; 

83 

84 

76% 

77% 

1 

SeeBal 

toUit 

it. 

Ferry    Co"'oa'le«. 


Kerry  (Jouipanlee. 

Brooklyn  Ferry-sitook    . 

Bonda  5i— Sm  Stock  Bx 
Metropolitan  Ferry— 6a.. 
N  Y  4  N  J  Ferrv- Stock.. 

lit  6a  1940 J4J 

N  Y  4  B  R  Ferry— Stock. 

Bonda  6a  of  1933. M4N 
H  )boken— Stock 

lit  5i 

Oon.oi 

lAna  interest.   tPrloe 


Bid. 


19% 
list. 
108 

■99" 

66 
i  06 

66 
illO 

91% 
per  sa 


Ask 

88 
110 
108 


08 
70 

118 
08 

•re 
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BONDS. 

W.T.  STOCK  EXCHANGE 

Wbbk  Ending  June  1. 


Bio  Or  Juno  litgu  g  5i.l939 

Bio  Or  So  litg3-4a 1940 

Boch  &  Plttt.  SeeBB,k  P. 
Bomo  Wat.  &0g  See  NY  Cent. 

Salt  Lake  CI  St  R  If  6i.  .1913 
t Jo&QIltt«  3-4I...1947 
St  L  A  Cal.  Sm  Mob  &  Ohio. 
St  L  4  Iron  Mount.  See  M  P. 
8t  L  K  O  A  N.  S««  Wabaih. 
St  L  M  Br.  a»»  T  BB  A  of  StL 
St  Loali  &  San  Francisco— 

2(1  gold  ds  Class  A 1 90B 

2d  gold 6s  OlMsB 1906 

2d  gold  6s  OlassO 1906 

Ist  g  6s  Pierce  0  it  0..1919 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

StLA  SF  BBg4s....l996 

Sonthw  DiT  1st  g  6s.  1947 

Cent  DIv  istg  4b.  .   1929 

FtB*yBBdglitg6s.l910 

Kansas  Mid  1st  g  Is. .  .1937 

St  L  So.  See  Illinois  Cent. 

StL  BW  Istg  4s  bdofs.  1989 

ad  g  4s  Ino  bond  otf  s . .  1 989 

Gray's  Pt  Ter  Istgug  5b'47 

St  Paul*  Dnluth  1st  es.l931 

2d  5s 1917 

1st  cog  4s 1668 

BtPauIM  4Man2d6s.l909 

1st  oonsoi  sold  6i 1933 

Registered 1933 

Bedaoedtogold4Hs  1933 

Registered 1933 

Dakota  ext  gold  6s — 1910 
Mont  Hxt  1st  gold  4s. .1937 

Begistered 1937 

BMlstdlTlstg5s.,.1908 

B«gUtered 1008 

Nordlv  Istg4s..l940 

Beglstered 1940 

Minn  Union  1st  g  6s..  .1922 
MontClstgag6s....l937 

Beglstered 1937 

1st  guar  gold  6s 1937 

Registered 1937 

Will  ASF  Istg  5s....  1938 

Beglstered 1938 

St  P  &  Nor  Pao.  See  Nor  Pao 
StP  &S'x01t7.8M0StPMA0 
8  Fe  P  eo  *  Ph  1st  g  5S.1942 
SA&AP.  S*«aoPao.Co, 
8F&NP  l8t  8f  ge8...1919 
SavF&  Wlstoon  g  6s.  1934 

letgSs 1934 

St  John's  Dlv  1st  g  48..1934 

Bruns&W  Istgug 48. 1938 

Scioto  Val&NB.  8MNor<kW 

Beab  St  Boa  1st  5s 1926 

Car  Cent  Ist  con  g  4s.  1949 
Sher  Shr  &  So.  Bee  UK  AT 
Sod  Bar  &  So  1st  g  5s. . .  1924 
So  Car  &  Ga.  See  Southern. 
SonthemPaoiflo  Co- 
Gold  4s  Cent  Pao  coL.1949 

Be>istered 1949 

CPaolBtiefgug4s.l949 

Beglstered 1949 

Mortguarg  3^s....l929 

Beglstered 1929 

Oal  Har  &S  A  lit  g  6S.191U 

Sdg7s 1905 

MexAPac  lstg....6s'31 
Hons&TOlstW4N7s.'03 

IstgSsint  gtd 1937 

Oong6sintgtd 1912 

Geng4s  intgtd 1921 

Morgan'sLaATlstg6s.'20 

lit  7s 1918 

N  Y  T  *  Mexgu  litg  4i.'12 
Oro&Oal  Istgtdg  5S.1927 
SA&APass  Istgug  4s. '43 

Tex&NO  1st  7s 1905 

Sabine  diy  lit  g  6s . .  1 9 1 2 

Con  g5s 1943 

SoPof  Argu  lstg6s.'09-10 

BPof  Cal  Istg  6s. .1905 

Ist  gold  68SerB..1905 

latgold  6s 1906 

1st  gold  6s 1912 

1st  con  guar  g  5s..  1937 

Stamped 1905-37 

A&NWlstgug5s.l941 
B  P  Coast  1st  gu  g  4i. .  1937 
BPaoof  N  Mex  1st  ges.'ll 
OUaVG&N  Istgug  5s  1934 
No  Of  Cal  Ist  gn  g  6s. . .  1907 
Guaranteed  gold  5b..  1938 
Bouthem— 

lit  con  g5s 1994 

Beglstered 1994 

MemDlTlatg4-4^-5sl99e 

Beglstered 1096 

AlaCenBlstg6s....l918 
Atl  &  Oh  Air  Line  inc.  1900 
Atlan  &  Dan  lat  g  Ss .  19.?( 
Col  &  Greeny  1st  5-6s.l916 
BTVa4Galst7i....l900 

DlTiiional  g  5i 193( 

Oonlst  jgSi 195H 

E  Ten  reor  lien  g  4-5i.  1938 

Beglstered 1938 

GaPaoBy  Istg  6s.. -.1922 
Knox  A  Ohio  lit  g  6i  .1925 
Bloh  4  Dan  con  g  6i.  .191 
Bqulpslnkfund  g  Os.1909 

Deb  5s  stamped 1927 

Bo  Oar  4  Ga  Istg  5s..  191' 
Atl  &  Yad  Istg  gu  48.1949 


»  J. 


-J 


M- 
M- 
M- 

F- 

J- 

J- 

A-<> 

J-J 

A.-0 

A-0 

A-O 

J-U 

M-N 
J -.15 
J-D 
F- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J  -D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 


J-J 
J  -J 

J-J 


Frice 
Friday, 
June  i . 


Bid. 

*104 


A8k. 
"79« 


84 


in« 

UIH 


124 

111 

•103 

82« 
100 


84 


89K  Sale 
62^  Bale 


120 
111 
98 
117 
141« 


100 


116?i  116% 


118 
102 


107« 


1379i 


U7« 


■119 


••»!•• 


93       95^ 


J-Dt 
J-Dt 
F- A 
F- A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J  -J 
F-A 
M-S 
J  -J 
J  -J  II 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 

J-J 
J-J 

J-J 
J-J 
J-J 
A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 

.n-t 

m-s 
J  -J 
J-J 
J  -J 

M-S 

A-O 
M-N 
A-O 


81M  Sale 


k9P|  Sale 
99^  Bale 
84)^  Sale 


113 


111 
♦107 
99Hi  Sale 


ni« 

Ill    iia 

85        86 
122U 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

105     Nov'99 

79H  May'OO 


85 


85 


110  NOT'99 
lUVI  May'OO 
113     Feb '00 


124i^  May'OO 
112H  May'OO 

104  Apr'OO 
81%  May'OO 
981^  May'OO 
91     Apr'OO 

105  Oot.'97 


89 
61 


89ii 


120 
110 
100 
118 
143 


Feb  '9W 
Apr'OO 
May'OO 
May'OO 
143 

137M  Feb '99 
1  J6H  May'OO 
^06^  Mar'9H 
118H  May'OO 
104  May'OO 
104  Jan.'99 
108!(6Apr'00 


128  Apr'OO 
134^  Apr'OO 
115     Apr'97 

118>^  May'OO 


130     Apr '99 


106M  Noy'99 

112?^  Oct.'99 
126^  Jan.'00 
123     Deo '99 


85     May'OO 
104MB'eb.'98 


SOU       83H 
85     Nov'99 
99^     100 
99Ti       9fc% 
84«       8594 


110         110 
106><Feb'00 
99  999i 


111V<  Apr'OO 

11  i9i  May'OO 

85  85 

130^  Feb  '00 

134     NoT'99 


100 

^8]4 


79 


■108      

104^  Sale 
114^4  Sale 

10914 

110     , 

111%  ..... 
uej4 ...... 


107^  Sale 
98%  Sale 

*116      

116      

104>^  Sale 


113 
'i09' 


Sale 
111 


103     .... 

io8^!!!! 

118 

117J<  118 
110     lll« 


99     Deo  '99 

79  79 

116     Deo '98 

106MNOT'97 

104         104?i 

114M     U«H 
1C9?6    loejg 


113 


113 


|3 
Ifo. 


•  •  t  • 

•  •  •  « 


39 
67 


116 


361 
10 
12 


3 

98 


18 


17 


40 

13 

1 


105i<  Jan.'00 

ic5>ft    l07^ 

98  98% 

iVeJi  May'OO 
103         104^ 


106     Aug'99 

111%  112J6 
106^Mar'9i4 
109J6  Apr'OO 


113)4  Ang'97 


•122^1241^^ 

122      

135 

•too     

•103      

104     Sale 


IDS  May'OO 
115  Jan.'00 
1C3^  103V6 
117  May'OO 
117  117H 
113     May'OO 


124«  May'OO 
124  Mav'OO 
1221^  May'OO 
101     Jan.'00 

103  Dec'99 

104  104% 


33 
38 


Range 

since 

Jan.  1. 


Low.  High 
Vi"  "si 


83       85 


111      118H 
113     IISM 


132     124^ 

106      113U 

108^ 104 

79        84 

98H    98« 

91        95 


86«    93H 
53«    65^ 


109     111U 

97«  100 
1179^  121 
137      142^ 

112^116% 


118H131« 
102M 105 


108«  108« 


128     128 
129M  134% 

iVsx  iisir 


136« 136H 


80       85 


80        85^ 


97T<  100% 
99Jt)  99% 
81        86^ 


110     llOJii 

106^  106)^ 

98^ 103% 


110     lllJi 
lllM  113 
83%    87 
120^ 130^ 


75       805^ 


15 


68 


101  1041^ 
110  114M 
109^110 


113     113 

lOiH  109H 
95        99% 


116><116H 
100     110 


106     118M 


108M 109M 


99%  103 
116  115 
lOlH  108H 
114%  117 
114  130 
108}<113 


BONDS. 
N.Y.  STOCK  EXCHANGE 
Week  Ending  June  1 


119H  134H 

118  124 

119  126 
101      101 


103     109 


Southern— (Con) 

Virginia  Mid  ser  A  68.1906 

Series  B  6g 1911 

SerlesC  6 1916 

Small 1916 

Series  D  4-5s 1921 

Small 1921 

Series  B  5s 1926 

SmaU 1926 

Series  F  6i  1931 

Gen  5s 1936 

Gtd  stamped 1 936 

W  O  4  W  1st  cy  gu  4S.1934 
West  N  C  1st  con  g  6s.l914 
3  4  N  Ala.    Sm  L  4  N. 
3pok  FaUs4Nor  Istg  6s.l939 
3unb  4  Lew— Se«  Penn  BB. 
Stat  Isl  By  1st  gn  g  4U|.1943 
Syra  Blng  4  N  Y.  See  DL4W. 
'Per  A  of  StL  Istg  4V(|.'39 
i    lltOongoldSR.1894-1944 
St  L  MBgeTergu  g5s.l930 
Tex  4  N  O.    See  So  Pao  Co. 
Tex4P  By  B  dlT  litg  6s.  1905 

Istgold  5s 3000 

2d  gold  inc.  5s,  Deo... 3000 

Bng  trust  Co  ctfs 

Tol4  0  0  Istg  5s 1935 

West'ndlY  Istg  6i.... 1935 

General  gold  5s 1935 

Kan  4  M  1st  gu  g  4s.  ..1990 

Tol  Peo  4  W  Istgold  4S.1917 

T8tL4K0  Istg6str.l916 

Tor  Ham  &  Bnfr  1  st  g  4s.  1 946 

;lst8r4Del  1st  eg  5s.  1938 

'  n  Pao— BR  4  1  gg  4sl947 

Beglstered : 1047 

0reBy4NaTlstif  g6sl90U 
0reBB4NaT  cong  4s.l946 
Ore  ShortLlne  1st  g  611932 

Utah  4  Nor  lit  7i 1908 

Gold  5s ,. 1926 

Ore  6h  L— lit  con  g  5i.  1946 
Non-cnm  ino  A  5i. .  .1946 
Non-cu  ino  B  4 ool  trl946 
Unl  N  J  BB4C  Co.  See  Pa  BB 
Utah  Central.  See  Bio  G  W 
Utah  4  North.  i8««0reSL. 
Utlca4BlaokB.  8s«NY0ent 

Ver  Val  Ind  4  W.  See  Mo  P. 
Irglnia  Mid.  See  South  By. 
Wabash  litg5i 1939 
2d  gold  5s 1939 

Debenture  series  A.. .  .1939 

Series  B. 1939 

Istg  5s  Det  4  Oh  Hxt..  1941 
Des  iMoln  Dlv  Ist  g4s.l939 
StObaiBridge  Istg6i.l908 
Warren  BB.  See  Del  L  4  W 
Wash  Cent  See  Nor  Pao 
Wash  04  W.  See  Southern 
WestNY4Pa  litg  5s.  1937 

Geng3-4i 1943 

Income  5i.... April,  1943 

Weit  No  Car.    See  South  By. 

West  Shore.    Sm  N  Y  Cent. 

W  Va  4  PitU.    Sm  B  4  O. 

W  VaCent4P  Istg  61.1911 

Wheeling  4  L  B  lit  g  61.1936 

Wheel  DlT  lit  gold  51.1938 

Bxten  4  Imp  gold  6i.  .1930 

WlUes4Bait.  SmNYB4W 

WU4SloaxF.  SMStPM4M 

Wlnona4BtP.    Sm04NW 

WliCent50-yT  l8tgen48..'49 

STREET  RAILWAY  BON 

BklynBapTrgSs 1945 

Atl  Av  Bklyn  imp  g  581934 

Bk  City  Ist  con  5s.l916.'41 

Bk  Q  Co  &  8  congu  g  5s.  .'41 

Bklyn  Un  EI  1st  g  4-581950 

City  &  8  By  Bait  Istg  Ss  1922 

Oen  Con  Tr  Co  lit  g  5s. .1933 

Den  Tram  Co  con  g  6i.  1 9 1 0 

Met  By  Co  1st  gu  g  6S.1911 

LouliByOolitoong5s.l930 

ilarket  StO  By  lit  g  6i.l913 

«at  St  By  gen  o  tr  g  6i. .  1 997 

Bwar47thATlitog  51.1943 

B««litered ,...1943 

Ool49thATlitgug5i.l993 

Beglitered 1993 

L«xAY4PFlitgug6i.'93 

Beglstered , 

MetW  SBI  (Chic)  lstg.48. 1 938 

Beglstered .1938 

111  Jul  By  4  L  30-yr  g  5i  .1986 

<lnnSt  By  1st  cong  51.1919 

»t  Paul  City  Cab.  eg  5i.  1937 

Guaranteed  gold  5i..,l937 

Third  Av  lit  gold  5i. . . .  1937 

Un  El  (Ohio)  1st  g6i....l946 

W  Chlo  8t40-yrlitotir5i.'28 
40-year  con  g  6i. ..... .  1936 

GAS  4  HLBOTBIC  LIGHT 
Atlanta  G  L  Co  1st  g  5s.l947 
Boi U Gai tr ctf s s  fg5s..'39 
Bklyn  U  Gai  lit  con g  5s. . '45 
ChOL4CCo.  SMPG40CO 
ColujabniGai  litg  5s..  1932 
Con  Gas  Co.  Sm  P  Q  4  C  Co 
Detroit  City  Gas  g  5s , ...  1 933 
Det  Gas  Co  con  lat  g  5i. .  1918 
Kd  El  111  Bkn.  See  K  Co  EL&P 
Ed  El  III.  See  NYQ  &  BL  H&P 

KlngsCoBl  L4Pg5s '37 

Purchase  mon  6s. ... ,  ,1997 
Ed  HI  U  Bkn-lstcou  g  4s.'S9 
Istg  5s 1940 


M-S 
M-S 
M-S 
M-S 
M-S 
M-8 
M-S 
M-S 
M-8 
M-N 
M-N 
F-A 
J-J 

J-J 

J-D 

A-O 

F-A 
A-O 

M-8 
J-D 
Mch. 


8^ 
K.2 


♦111 


*114      , 

•uiM. 


J-J 

A-O 

J-D 
A-O 
J  -J 

j-n 

J-D* 
J-D 

.J-J 

J-J 
J-J 
j-r. 

F-A 

J-J 

J  -J 
J-J 

Sep.t 
Oot.i 


M-N 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


J-J 
A-O 
J-J 
F-A 


•10414  104U 
1881^  Sale 
117     121 


Friee 
Friday, 
June  1. 


Bui.     Ask 


•flt***       •••••! 


lia^Bale 
'  56       70 


112% 118 
111      113 

09^  lOOM 
' 8»H 

82       84 
129^  Bale 


108     

l06}|Sale 


114M  Sale 


115     Sale 
102H  Sale 


381^  Sale 

110^ 113 

02       93 

•109     

118H  Sale 
891^  Sale 
39%  Sale 


♦109 
106 


llOH 


J-J 

DS. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-S 

M-S 

M-8 

M-8 

F-A 

F-A 

f-A 

J  -J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 


91^  Sale 
106     Sale 


100 

9iH  Bale 


95 


119 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


102     Oot.'99 
i'09"  Ja'n.''99 


1 1 1     May'OO 

110%  Apr'OO 

90     Feb.'99 

118     May'OO 


112%  J'iie'99 
111J6  Nov'99 
111      JUL'OO 


107 

n2H 

68 

51^ 
113 
110 
102M 

89% 

84 
125 

99 
1C7 
105Ti 
106Ji 
110 
104V| 

128H 
121 
102 
114« 
102H 
75« 


NOT'99 
115 

May'OO 
Nov'99 

lis 

110 

102M 
May'OO 
Apr'OO 

129% 
Ang'99 
Apr'OO 

loejfi 

lOB^ 
Apr'OO 

104% 
129)4 
Mar'99 
May'97 
114H 
Nov'99 
Oot.'99 


116         116 

102  102^ 
93%  May'OO 
87H        3SM 

112  May'OO 
91     Apr'OO 

HI         HI 


118M     118% 
88%        89)4 


113     Jan.'99 

110      11014 

106     May'OO 
92^Mar'98 


90«        91H 

104W      106 
110     Jan.'99 
Nov'99 
May'OO 
9554 


116 

100 

93 


No. 


29 


5 

2 

13 


715 


173 
5 

"l6 

8 


33 
9 

275 


37 

118 

41 


81 
29 


Low.  Eigh 


109     liiu 
108     IIOS 


105     UAit 

105     113 
95     103^ 
84^    90 
78        84 

110     186^ 


108     107 
101%10flJ6 
103>4105^ 
110     110 
lOOH  104M 
136%  180 


llOM  116M 


92     Jan.'99 


109     Mar'98 


134K 126 
134%  126' 


93 


♦124     135% 


DS. 


114%, 


J 
■  A 


A-O 
A-O 
J  -J 
A-O 


Registered |A-0 


06%  Sale 
100     


118%     119 
138%  May'OO 


138     Apr'OO 

13sii     i33i^ 

07%  May'OO 


106  Oct.'99 
109  Oct.'99 
I13>i  May'OO 


124     May'OO 
109KDeo'99 


99     Dm '97 


91X  O0t,'98 
114%     116 


06%        97 
99>^  NoT'99 


79 


36 


Sang€ 

sinM 

Jan.  1. 


14M11* 


11    m 


111      116 
68       69 


113     118M 
98^  104 
83       94% 
34«    48H 

108     113 
91        98M 

109^ 118 


110     ISO 
68%    91M 
33m    80S 


107     llOH 
90W  106 


88       98% 
108^ 106M 


35 
11 


97M  Oot.'99 
111     liar'99 


100     104 
93        97 


117%iaOW 
118%  133% 


123     134 
183"  m* 


95%    98 


HI     118^ 

ii7H  lioii 


114      118 


•  •••••  I 

96     100 


*  Mo  price  Friday :  latest  bid  and  aiked  tbli  week,    t  Bond!  due  Aug.    *  Due  Joly.    I  Due  March.    1  Dne  Jan.    I  Dae  Not.    a  Tbeie  ue  option  Mlafc 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  oonsboutivb  PA(3tBa).—FBRRV  &   MI8GELU8, 


Wmrrj  Companlea. 

loth  4  23d  Sti  Ferry 

lstmort5s  1919...  J4D 
Union  Ferry— Stock 

lit  6a  1930 M4N 

Mlacellaneous. 
Aoker,Mer  4  Con  Os  1903 
Amalg.  Copper— S««  Best 
Am  Agrlcul  Chem— Se«  x( 
Amer  Air  Pow  of  N  Y.  1 00 
Amer  Bank  Note  Co ...  50 
Amer  Bicycle— Com 

Preferred. 

Bonds  5s M4S 


Bid. 

Ask. 

85 

90 

no6 

106 

81 

34 

«  95 

98 

98 

on  Lis 

t. 

^ston 

Lilt 

35 

30 

t   47 

50 

8% 

8% 

85 

38 

86     1 

Mlaeellaneone.  Par. 


American  Chicle  Co.... 

Pieferred  ■• 

American  Ginning 

Amer  Graphophone....lO 

Preferred 10 

Amer  Hide  4  Leather... 

Preferred , 

Amer  Mutoscope  ....••>> 
Amer  Press  AssoCn.  .100 

American  Screw 350 

Amer  Shipbuilding ...  1 00 

Preferred 100 

Am  Soda Fonn— Com.lOO 


Bid. 


63 
73 


t  11% 
t  18 


•  •  •  ■  •  I 

70 


87 
96 


Ask. 


66 
78 


12 

18 
30 
68 
30 
85 


80 
07% 
8 


Miscellaneous.   Par. 


AmSodaFoun — ist  pf.lOO 

aa  preferred. .,,,..,100 

American  Surety 50 

Amer  Strawboard.,..100 

Bonds  6s F4A 

4.m  Typefo'rs— Stook.100 
Amer.  Woolen— Com..,. 

Pref  erre  d , 

Amer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper,.,. 

Preferred 

5s 


Bid. 

Ask. 

40 

9 

11 

300 

31 

100% 

,,,.,. 

51 

66 

14% 

18 

71 

71% 

110 

113 

118 

133 

4 

38 

76 

79 

Mleeellaneona.  Par.    Bid. 


Arizona  Lead 

Asphalt  of  Amer.  See  P 
Barney  4  SmCar 100 

Preferred 100 

Bergn  4  Bng  Br  1st  6s. . . 
Bliss  Company— Com.. 50 

Preferred 50 

^ond4Mort  Guar... 100 
British  Columbia  Copper 

celluloid  Co 100 

Oent  Flrew'rks— Com.100 

Preferred 100 

i  And  interest,    t  Price  p 


Bid. 

Aik 

16% 

16^ 

hlla.U 

It. 

14 

IS 

104 

107 

96 

137 

140 

186 

300 

886 

8% 

10 

96 

100 

16 

17 

65 

60 

er  aha 

re. 

1088 
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BONDS. 

N.  Y.  ITOCK  EXCHANGE 
Week  Ending  June  1. 


M-S 


J-D 
J-jD 
F-A 

A-O 
Q-F* 

j-n 
J-D 
F-A 

iM-8 
J-J 
M-N 
J-D 
A-0 
M  _ 
M-S 
J  -J 
J-D 


F-A 
J-J 


]B;qGasLNYlitoong5g..'33 
Bq  O  *  Fnel.  Sm  P  O  &  C  Co. 
Gas&BIlecBergCoc^ng  5«'49 
<jen  fflleo  Co  aeb  g  5s . .  .1922 
Gr  iapGLCo  iBtg  58..1915 
K  C  Mo  G*»  Co  l8t  g  58.1922 
l,ac 'SM-IjOoof  St.LlstgSs'lQ 
Mut  ■P'Tiel  Gas  Co  Su  PeopQas 
NYGB:LH&P..g  68.1948 

BeRisteTed 194f 

PnTotaase  mong  48. ...1949 
Ed  El  ni  lit  oonv  g  68.  .1910 

l8toong5B 1996 

Peo  Oas & O  Istgu g6i. .1904 

2d  <td  g68 1904 

iBtconsolgfts 1943 

BefindinggS* 1947 

tiegistered 1947 

Ch  f^^^L  &  Cfee  Ist  gu  g  58'37 
CotL'»OoofClil8tgng58'38  „_„ 
Ea  <^&VCh  letgng68.'05  J-J 
MuB'TielGa8lstgug5.1947  M-N 
Trenton  G  &  BS  Ist  g  58.1949.  M-  8 
Westn  Gai  Co  oa.  tr  u  5g...'33  M-N 
aoAJj  &  IRON  BONDS. 

CahOoalMln.  SeeTCI&R 
learf  Bit  Coal.  SeeNYC&H 
Col  c  &  I  'i-it  <ion  g  6a. .  .1902 
Coin&lPevCogTig58..1909 

Oonpons  off. 1909 

Col  Ti'xiel  Co  gen  gold  68.1919 
Col  ir&ICo  gen  Big  58.1943 
DeBardelC*!.  SeeTCil. 
Teff&OlearC&I  I8tg58l92e 

J      2dg5B 1936 

Boot*  Pit  C*  I  pur  m  5s  1946 
Sun  Oi.  Coal  1st  g  s  1  68..1912 

TannCoalTDiv  Ist  g  881917 
Blrm  Div  let  con  6g. 1917 
Cah  C  M  Co  Ist  gu  g  68..'22 
Be  Bar  C  &  I  Cogu  g  6b. '10 
Wh  li  K  *  P  C  Co  1st  g  Ss.'l  9 
MAN'F'G  *  INDUSTRIAL. 

AmCotOU  debg8B...1900 
m  spirits Mrglslg 681915 
Am  Thread "  st  col  tst  4i  1 9 1 9 
BariSCarCo  lBtg6s  ..1942 
Grameroy  Sag  iBt  g  «b..1923 

111  Steel  Co  deb  53 1910 
Non-cony  deben  5b..  .191 3 
Int'l  Paper  Co  lit  con  g  6s.'18 
Knlcklce(Chlo)  Istg  68.1928 
Kat  8tarchMfgCol8tg68l92i) 
Procter  &  Gamb  Ist  g  6s.  .'40 

Stan  Rope  &  T  Ist  g  6b.  1 946 
Inoomeg6B 1946 

UB  BnyelCo  Ist  b  t  g6sl918 
8  LeathCo  Bf  debg6s.'13 
MISCBL1.ANBOD8  BON 

Adams  Bi— Col  tr  g  48.1948 
mDk4Imp5»  SeeCenNJ 
BklnFerryCol8tcong58'48 
k'nW&WHlBtSstrctfs 

Chic  Jo  &  8tTd  col  g  5s.l915  J-J 
Non-cum  Inc  6s  ....1907  J-J 
Com  Cable  Co  lit  g  4b..  .2397 
Reglitered 2397 


Price 

Friday, 
June  i. 


Bid.     Atk. 


104      105 
' 120 


109     Sale 
107     Sale 


93       08^ 
109      111 


M-N 
F-A 

J-D 
J-D 
M-N 
J-D 
A-Oll 
J-J 
J-D 
F-A 
J-J 

Qn-F 
M-8 

J  -J 
J-J 
A-O 

J-J 
A-0 
F-A 
A-0 
M-N 
_  J 
F-A 

j-iri 

M-N 

D8. 

M-8 

F-A 


*109     109 
12i 


•••»•• 


108J<110 
107« 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


106><     107 
120     May'OO 


1079i     109 
107         109a< 


98^  939< 
108H  May'OO 
120  May'OO 
109M  Apr'99 
106  Apr '00 
121H  1<S3 
106     Dec'98 


105 


♦103     102>< 


90 


95 


• « •  ••■ 

1U< 

109 

•108 

104 

102^ 102« 

70 

lOOM 

105« 

*ioa" 

"89*' 

71     Sale 
•  nX    12 


8 


-J 
-J 


•lOS     104 

87^    89 
76       76 


108«  May'OO 
108  May'OO 
May'OO 
Aug'99 
Deo '99 
Mar '98 


ITo. 
10 


36 

77 

'27 


10 


103 
107 
103 
101 


102     May'OO 
58     Feb  '00 


103  J»n.'00 

91  May'OO 

107  May'97 

80  May'97 


104^  May'OO 
109         109 
105     Feb '00 
104         104 
32     Jan.'00 

\02]4     108?i 
72     May'OO 


105 

89M 
99 
70 
106« 

lOiH 

113H 
71 
11« 


Jan.'OO 
Feb '00 
Jan.'99 

At)t'P7 

May'OO 
May'OO 
May'OO 
J'ly'99 
71 


118     May'OO 
LOSM:     lOSVi 


■10]« 


75     May'OO 
111     Apr '00 


lOlJii  May'OO 
104     Feb  'w8 


Hange 

since 

Jan.  1. 


Low  High 


103^  1109i 
US      I20>i 


107^ 110 
103M 110 


91   94)^ 
108  110 
130   120 


104$i  106 
laiH  187 


107M 100 
108  109 
103   103 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Endinq  June  1. 


100J^103J< 
68       68 


103     103 
90        06^ 


104U 113 
107  110 
105  106 
104  109 
34       83 

100V<104 
63       86 


lt6      106 


105     107« 
87^    95 
104$^  103 


68 
11 


84 
24 


US      116H 
108     105 


71        73 
111      HI 


lOlK 108M 


Det  M&M  Id  gr  3^8  8  A.1911 
Erie  T&Tcoltrg8f5g... 1926 
Gr  aiv  Coal  &C  1st  g  68. 1919 
Ha*  Wat  Reor  1st g Ss.  1926 
He  Id  B  Co  IstBf  g68...193] 
Ho  'OkenL&Ig  58.;...1910 
Iron  Steamboat  Co  6b...  1901 
Mad  8q  Gard  Istg  5S...1919 
Man  RohH&Lgeng48.1940 

Met  T&T  IstBf  g  58.1918 
ut  tJn  Tel  Co.  See  Wn  Un . 
Ne  If  pt  News  SAD  D  58.1990 
-VY&NJTelgen  g  5s  cy  '30 
N  r*0ntLandl8ig 68.1910 
No  Westn  Teleg.  See  West.  Un. 
St  L  Ter  Cupples  Station  & 
PropCo  l8tg4J<B5-20yr'17 
8  Yuba  Wat  Co  con  g  68 . .  '33 
Sp  Val  Wat  Works  Ist  6s. '06 
Vermont  Mar  1st  8  t  5s.l910 
West  Union— 

Col  trust  cur  5s 1938 

MutUnTelsf'd  68. ..1911 
Northwestern  Tel  7b.... '04 

U.  8.  GOV.  8HCURTTIHS. 
US  2b  30-year  refundlngt.... 
U  8  2b  registered. . .  .optional 

U  8  38  registered 1918 

US  38  coupon  ,.... 1918 

U  S  3s  reg  small  bonds. 1918 
U  8  3b  oou  small  bonds.  1918 

U  8  4s  registered 1907 

U  S  48  coupon 1907 

U  S  4s  regl8tered 1925 

U  8  48  coupon 1925 

U  S  58  registered 1904 

U  8  58  coupon 1904 

+  Prices  are  made  in  the  " 

FOR'GN  GOV.  SECURITIES. 
U  S  of  Mexico  8  f  g  6s  of  i899 
b  Tliese  are  prices  on  the 

STATB   8HCURITIB8. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B  6s 1906 

Class  C  48 1906 

Currency  funding  48.. .1920 
Dlstol  Columbia— 3-658.1924 
Louisiana— New  con  48..  191 4 

Small 

Missouri- Funding.  ..1894-95 
Nortn  Car— ConsoMi... 1910 

Small 

68 1919 

So  Carolina— 4^8  30-40.1933 
Tenn— New  settlem't  3b. 1913 

8maU 

Virginia  fund  debt  2-3B.1991 

Registered 

6i  deferred  oertfs 

UNUSTBD   BONDS. 
Atoh  Col  A  Pao  68  tr  ctf B . . . . 
Atch  J  Co  &  WeBt  6s  tr  ctfs. 
Kan  City  So  Ss  (wh  Issued) . . 


A-O 

J-J 
A-0 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JI 
M-N 
F-A 


J-D 
J-J 

M-8 


J  -J 

M-N 
J-J 

IFor 

Q-*M 
'  ■  F 
F 
Q-  F 
Q-  F 

g-Jt 

Q-Jt 
Q-  F 
Q-F 
Q-F 
Q-  F 
Vnli 


Q- J 

basis 


J-J 


Prict 

Friday, 
June  1. 


Bid.     A»k. 
31^  Sale 


••••    •••••• 


08 


WeeK't 
Range  or 
Last  Sale. 


Low.    High. 

89«       3'i< 
109     Oct.'99 

95)<Jan.'97 


118     N0T'9e 


■•••••  •••••• 


118     NOT'99 
90     0ct.'9P 


101     Feb '97 


* 11«H  US     May'OO 

109     May'OO 


daily  recn'H 
104      104>< 

99% 

109>4  10d9i 
109%  Sale 


109      110 
114?<  liBH 
llfPi  116>4 
134^  135 
I34>i  135 
118%  114;^ 
USM  114M 
sted  Depwrtm 


of  Jive  dollars 


110% 


UOH 
102 
103 
•122 
108H 


100 


130      

113« 

96      

*   90      

98     Bale 


0 


0 


<ee  seventh  va 
04  May'OO 
100^  Apr '00 
109)<  May'OO 
lOOH      109% 


109H  May'OO 
UBJi  115H 
115Jg  115^ 
134!^  May'OO 
184%  imm 
113^  May'OO 
113%  May'OO 
ent "  for  bond 


697     Ma''00 
to  the  pound. 


UOH  May'OO 
105  Aug'»8 
108  Sep.'98 
108     Jan.'00 


56 


ge  p 


13 


121  Apr '00 
107%  Apr '00 
109H  Feb.'Uu 


106%  May'OO 


128     Feb  'o« 

120     Mar'OO 

96>i        ««H 

92  Apr '00 

93  93^ 


8     May'OO 


66«  NoT'99 
64«  NOT'99 
67  67 


S"W 


Rangt 

tinee 

Jan.  1. 


Low  Biah 

19        40 


••••a   ■••••« 


i*«tt   •••••# 


111J<114« 

109    ua" 


rece/ftnj.) 
103H 105 
100"^  lOOU 
108%  US 
109     118% 


3 
15 


108^111% 
114  1178 
114  118- 
182% 137 
188  137i 
U3%lie: 
113% lie 
hen  ittued.' 


690      iiyi 


108%  116% 


108     108 


ISl      181 
106%  107% 


106%  106% 


180  180 

94  E6 

01  98 

85  98% 


«%  10 


6   66%  70 


•Ko  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Dae  July  *  Due  May.  i  Due  AprU.  I  Bonds  due  January.  1  Due  Auguit.    aThese  are  option  uklM. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsecutivb  vK^m).— BANKS  &  MISGELUH, 


m«cellaneon».  Par, 
Ohateaugay  Ore&  Ir  6b  '15 
Ohes  *  O  Grain  Bl— Inc. . 

ii 

Oheiebrongh  Mfg  Co.  100 
Chicago  &  Alton  RR  3s... 

Chic&Al  RySi^s   w.  i.) 

Com  stock  ( wh  issued) 

Pref  (when  issued)... 

Olaflln  (HB)-lBtprei.lOO 

Sd  preferred 100 

Common— See  St.  Ex.  list 
Ooniolld  Car  Heatlng.lOO 
Consol  Flrew'kB-Com.lOO 

Preferred 100 

Oonsol  Rubber  Tire 

Pref 

Corbln  Cabinet  Lock.  100 
Corbin  (P.  &  F.)  Co.. ..26 
Cramps'  8h  St  En  Bldg.  100 
Diamond  Match  Co...  100 
Distill.  Co.  of  America 

Pref 

Eleatric  Boat 

(■referred , 

Ele  3tric  Vehicle 

Preferred , 

Empire  Steel 

Preferred 

E'ie  &  Western  TTani.60 
F  dellty  *  Dep  (Bait).. 50 
General  Carriage..., 
General  ChemicaL  ....100 

Preferred 100 

German  Am  Real  Bst.lOO 
Garham  Mfg  Co-Com.lOO 

Preferred 100 

Haiyana  Commercial 

Preferred 

H  )Ck-Jone8-J  MUl-Pf.lOO 

lBt6B  1922 M&S 

IIe-'g-Hall-Mar(a88t  p'd) 

Preferred  (asst  p'd)  100 
Hoboken  Land  &,  Imp't . . 

68 

lUlnolB  EleoVeh  Trans.lO 
International  Elevat.lOO 
Intemat.  Paper— Se«  St'k 
International  Power ... . 
Intemat'l  Pump— Com. . . 

Preferred 

Intemat  Sliver— See  Stk. 
Do           do       pref. 
Do            do    bonds. 
;Iroa  Steamboat 100 

Oi  1901 JAJ 

John  B  Stetson— Com.100 

Preferred 100 

if  onmeay  &  Bumham.lOO 

Preferred 100 

Cianston  Monotype.... 20 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ...  100 
Lorlllard  (P)— Pref...  100 
Madison  6q.  Garden— 100 

SdOs  1919 M&N 

Markeeu  Copper 

M«z  NatConstruct'n,  pfd 
Minneapolis  Brew  1st  7s. 


Bid. 


30 

18 

70 

340 

92 

86 

80 

67 

100 

100 

50 

10 

60 

6 

80 

235 

it  86 

76 

124 

6 


80% 

19 

37 

SO 

64 

10 

30 

60 


■7% 

68 

96 
187% 
110 
130 

18 

63% 


86 

6 

18 

100 

105 

\     1% 


Bzob 

85 

18 

63 
Bxoh 

45 
I  06 


45 

95 

116 

8 


..   .. 

80 

18% 

13 

100 

107 

160 

•  ■  • 

100 

108 

6 

7 

40 

6 

3 

16 

SO 

100 

112 

Ask 


17 
80 
360 
94 
93 
34 
73 


60 


7 
86 


90 
80 
126 
6% 
21H 
31 
40 
37 
73 
16 
40 


SOO 

8 

65 

100 


14 

66 
56 


10 

SO 

115 


1% 

90 

hat 

35 

19 

64^ 
list. 
56 
99 
4 


130 


MIsoeilaneoua.  Par-    Bid     Ask 


Monongahela  River  Coal. 

Preferred ...60 

Monongahela  Water... 25 

Mosler  Safe  Co 100 

National  Caibon 100 

Piefeired 100 

Nat  Bnamel'g  &  Stamping 

Preferred 

Nat'l  Gramophone.... 100 
Nutional  Saw— Pref.. 100 
Nattoaal  Salt 

Preferred 

National  Surety 100 

National  Tube  SeeNYStte 
National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Tran8..10 

N  Y  Loan&Imp 100 

N  Y  Biscuit  6s  1911. M&S 
New  Jer  Zinc  &  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

N  icholson  File  Co 50 

Otis  Elevator- Com 

Preferred 

Peck,  Stow  St  Wilcox.. 35 

Pennsylvania  Coal 50 

Pitts  Bess&L  B    50 

Pittsburg  Brewing 60 

Preferred   50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  ..100 
Pneumatic  Gun  Car'ge.lO 
Pratt  &  Whltn— Pref .  100 
Procter  St  Gamble. ...  1 00 

Preferred 100 

1st  6b— See  Stock  Bxch 

RoyBakPowpf    

Rubber  Goods  Mfg 

Preferred , 

Bnssell  St  Brwln 25 

Safety  Car  Heat  St  Lt.lOO 
Simmons  H'rdw-Com.lOO 

Preferred 100 

Sd  prefarred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.. 100 
Stand  Und'rg'd  Cable.  100 
Sloss-Sheffleld,  com 

Preferred 

Southern  Cotton  Oil..  .60 
BtandardCoupler.oom. , , , 

Preferred 

Stat  Isl  R  T  1st  6b'13A&0 

2d  5b  1926 J&J 

Stillw-Bieroe  &  8m-V.100 

Storage  Power... 

Bwlfide  Co 100 

lit  68 

BuiqCoal  6s  1911....J&J 
Tennessee  Copper. .,,.,.. 
Texas  &  PaolUo  Coal.  100 

Ist  6s  1908 A40 

Title  Guar*  Trust.. 100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Directory-New.  100 
Unlcn  Copper 


t  11% 
t  41% 
T  89% 


16 

78 
18 
78 
40 
49 
89 
67 
150 
mxch. 

50 
t     4 
70 
U3% 
ISO 
8 
t  67% 
87 
87 
t   27 
400 
t  8u% 
t  23% 
t  43 
26% 
81% 
161% 

13 
t   80c. 


420 

303 

list. 

89 


74 
t  65 
110 
100 
135 
100 
625 
552 
19U 

80 

61 
t  53 

86 
118 
107 

96 

60 

16 

99 
105 
115 

18% 

73 
«10'.% 
890 
4 

46 

60 
4% 


13 
48 

40 
100 
15% 

88 

84 
46 


40 

69 
160 
list. 

60 
4% 

85 


8% 


39 
90 


21 

33% 

43% 

26% 

81% 

163 
17 

32c 
44 


00 

89 

76 

73 

180 

115 

140 

160 

•  •  •• 

656 

196 

38 

64 


40 


68 

18 

100 

107 


16 

74 


410 

7 
66 
60 

6% 


MIfBcellaneoua.    Par, 

Union  Steel  tt  (jnain. . . , , , 
Union  Steel  St  Chain  pref 
Union  Switch  St  Signal.  60 

Preferred SO 

Union  Typewr— Com.100 

Ist  preferred 100 

3d  preferred 100 

U.  S.  Cast  Iron  Pipe . 

Preferred 


Bid. 

Ask. 

8 

8 

86 

t  39% 

•••••• 

t   66 

67% 

81 

86 

108 

111 

118 

188% 

6 

6% 

40% 

41 

Ml80ellaneouit«  Par. 


U  8  Bnvelope-Com..lOu 
Pref 100 

U  S  Glass— Common. .100 
Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 

Va  Coal  Iron  &  Coke.  100 
68  1>«49  M&S 

Westingb  Atr  Brake... 50 

Wheel  &  L  E  con  48  (w.  i.). 

Worthing.  Pump,  pfd.100 


Bid. 


83 

81% 

100 

PhUa. 

10 

43 

tl86% 

89% 

108 


Aik._ 

66 

87 

88 
110 
List. 

15 

45 
187 

90% 
118 


Bank*. 

Bid. 

Ask. 

Banks. 

Bid. 

Aik, 

Banks, 

Bid, 

AU. 

Broker*'  Q« 

otati 

ona. 

Brokers'  Qu. 

otatio 

ns. 

Brokers'  Qu 

otati 

m*. 

Mutual* 

140 

Sprague 

300 

N.  Y.  CITY. 

Nassau* 

160 

26th  Ward*.. 

140 

America* .... 

430 

475 

New  Amst.*.. 

650 

Union* 

126 

Am  Exch.... 

185 

195 

NewYork  Co. 

1500 

Wallabout*.. 

105 

ISO 

Astor ., 

SOO 

N  Y  Nat  Ex.. 

117 



Bowery* 

285 

310 

New  York.... 

260 

870 

Trust  Cos. 

Broadway.... 

240 

860 

19th  Ward*.. 

100 

Butch's&Dr.. 

68 

Ninth 

80 

N,  Y,  CITY. 

Central 

175 

186 

North  Amer. 

200 

Chase 

510 

Oriental*.... 

175 

196 

Atlantic  Tr. . 

200 

916 

Chatham .... 

300 

310 

Pacific* 

170 

•  •••• 

Rankers'  Tr. 

»190 

Chemical 

3950 

145 

4060 
)55 

Park 

425 
280 

150 

BowI'gGreen 
Ctl.RltyU&T 

■  •  •  •• 

860 

Citizens' 

Peoples'*  .... 

300 

City 

340 
375 

36S 

Phenix 

Plaza* 

100 
475 

no 

Central  Tr'st. 
City  Trust... 

3100 
S83 

t 

Colonial* 

846 

Columbia*... 

190 

,^ 

Prod  Exch*. . 

125 

•  •  1 1 

Colonial 

383 

Commerce. . . 

488 

887 

Republic 

305 

816 

Continental  . 

376 

Continental . 

180 

Riverside*... 

210 

Farm  Ln  &Tr 

1375 

1436 

Corn  Bxch*. . 

350 

360 

Seaboard .... 

295 

Fifth  Ave  Tr 

440 

Domes.  Bxch 

Second  

600 

Guaranty  Tr 

986 

676 

Bast  River.. 

140 

160 

Seventh 

180 

'••••• 

Knlok'rb'ok'r 

100 

nth  Ward*. 

150 

Shoe  &  Le'th 

103 

108 

Manhattan . . 

360 

Fifth  Ave*.. 

3400 

State*  

300 

t  1  •  •  •  * 

Mercantile . . 

800 

Fifth 

335 

State  of  NY* 

140 

■••••• 

Merchants'.. 

300 

First 

3400 

12th  Ward*.. 

no 

130 

Metropolitan 

400 

460 

14th  Street^. 

145 

165 

23d  Ward*... 

100 

MortonTrust 

448% 

M46 

Fourth  .,..., 

170 

176 

Union  8q*.... 

210 

N  Y  L  I  &  Tr 

1400 

1460 

Gallatin 

400 

West  Side*.. 

375 

•  •«  t  • 

N  Y  Sec  &  Tr 

760 

Gansevoort*. 

65 

Western 

110 

'••••• 

North  Amer. 

.... 

880 

Garfield 

1700 

Yorkvllle*.. 

285 

Produce  Ex.. 

135 

185 

German  Am* 

126 

lieal  Msi  Tr  t 

300 

German  Bx*. 

340 

BK'KLYN, 

Standard  Tr't 

210 

Germanla*. . . 

335 

•   B  •!  * 

Tr.Co.Of  Am. 

UQ\ 

.»••§» 

Greenwich*., 

166 

Bedford*.... 

210 

330 

Tr.Co.ofN.Y, 

t 

196 

Hamilton*... 

146 

Broadway* . . 

320 

Union  Trust. 

. BSSSt 

1483 

Hanover 

800 

Brooklyn*  . .. 

UO 

U  S  Mtg  &  Tr. 

140 

490 

Hide  &  L'ath 
Imp  &  Trad. 

130 
530 

586" 

8th  Ward*.. 

85 

no 

Unit.  3tat«8.. 
Washington 

1600 
396 

1630 

5th  Ave*.,.. 

100 

Irving 

Leather  Mfr. 

180 
315 

190 
340 

First 

300 

BB'KLYN, 

Hamilton*... 

110% 

Liberty 

310 



Kings  Co*.... 

100 

Lincoln 

776 

836 

Manufaot'rs. 

370 

Brooklyn  Tr. 

480 

Manhattan* . 

865 

380 

Mechanics*.. 

^200 

Flatbush.,.. 

160 

'  ••••• 

Market  &  Fnl 

220 

380 

Mech  4  Tra*. 

:370 

-  •  ■•. 

Franklin 

806 

Mechanics'.. 

195 

MerohantB'. . 

100 

Hamilton,... 

365 

• .»«tt 

Meoh  &  Tra* 

100 

108 

Nassau 

■385 

Kings  Co.,., 

340 

Mercantile  . . 

190 

200 

Nat  City 

'390 

310 

LlBiL&Tr. 

340 

Merch  Exch. 

180 

North  Side*.. 

170 



.Manntact'rs. 

310 

380 

Merchants'.. 

173 

People's*  ... 

196 

306 

Nassau 

180 

•  •  #•• 

Metropolis*.. 

500 

Scherm'rh'n* 

150 

166 

People's 

330 

338 

Mt  Morris*.. 

190 

1 7th  Ward*. 

UO 

... 

WlUlamsb'ali 

186    1 

800 

*  Banks  marked  with  «n  asteritk  (*)  wre  State  banks.     {  Purchaser  also  paji 
aoonied  Int.    t  Prloo  per  ihara.    t  Bala  at  Stock  Bxoh.  or  at  aaoUon  this  w««k. 
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Boston,  Philadelphia  and   Baltinnore  Stock  Exchanges— A  Daily  and  Yearly  Record. 

Share  Prices— Not  Per  Centum  Price*. 


Saturday, 

Monday, 

Tuesday, 
May  29. 

Wednesday 

Thursday, 

Friday, 

May  26 

May  28. 

May  30. 

May  31. 

69<      6 
340     211 

June  1. 

514      6^ 

6M      6% 

'841     248 

240     240 

•84  0     340U 

340**  240** 

140     140 

140      140 

139      139 

♦139      140 

♦140       141 

*848      

♦843      214 

813      243 

243      243 

♦243     243 

•193     195 

191      101 

• 193 

......  193 

•103      194 

186M  18S% 

126>jl87 

127^  139 

128^129 

129^ 13IH 

•184«IS5H 

134      1»4 

134«131« 

136      135 

134H 135 

•184      

124«  134K 

*184      

184^  184^4 

131      134 

•81      

•31      

•31      

31        31 

•31        31H 

40        40 

41        41 

•40      , 

•40      

41        41 

188      138 

•131      183H 

133«  183H, 

133     183 

133      133 

87       87 

27        27 

37        27 

z 

37        27 

2<iU    27?^ 

88       88 

•23        24 

•23        84 

•23        34 

23        23 

76       76 

77       77 

•76Hi    77 

77        77 

77        78 

129^    129s 

•13«    J2« 

13        13 

•13        13X 

13        13)4 

•••••■        ••••• 

♦87        88 

•60        60M 

.S?«  S^'* 

aOH    60« 

61        61« 

em    61^ 

•74H    76 

•74        74i4 

•75        75M 

•75       751^ 

•76«    76)4 

• ao75< 

♦..    .      207 

• 307 

• 207 

•207     209 

04^    65 

a*9i   65 

66        65H 

6BH    <i6H 

65M    86^^ 

•36       96X 

96H    06H 

9n9i    ii«H 

96^    9fli4 

96^    96!^ 

m      SH 

89g      8H 

SH      8H 

m      8H 

SH  a  15-10 

•27»i    27% 

37?^    27H 

27%    28H 

28  1-16  3-lb 

3SV$    t9ii 

•14^    14!4 

14  1-16  14^ 

l*H    14H 

a 

13  15-16 

14^     U?i 

•53«    54^ 

63«    6iti4 

•54)4    54H 

SiH    55M 

♦55»6    5BV4 

*7m    78% 

78Jft    73% 

74        74 

0 

74        74« 

74       75?^ 

87M    87i< 

37        37 

37        37H 

0 

37^    38^ 

38«    3Sj< 

ICH    16H 

•16        16M 

16H    UH 

16        16 

15%    16% 
•35       35^ 
•91        92 

91H    98 

•91H    93 

91H    9l« 

0 

91«    91« 

•87J4    87« 

88«    88« 

88       88 

83       88M 

88       88 

•80       83 

♦20        23 

•20       24 

•23        26 

31U    31U 

•70       709< 

•70       70H 

•71        73 

0 

♦78       74 

72        72 

m      85i 

2«      >*« 

m    a« 

m      3M 

2%       3% 

H        H 

*^         94 

•808     309 

308     308 

309     309 

308     309 

•308      309 

113^114 

112JiU5X 

116     118$6 

117%119H 

nm  119 

lim  113 

lll^lll^ 

111      111 

112     113 

•lim  113 

4%      4% 

4%      5H 

5«      5% 

5H.      6^ 

5H      6H 

890     892 

292      898 

395     296 

895     895 

397     898 

6414    66 

66H    65)4 

64        64 

•64        66 

65       66 

•T60     755 

720     760 

695     735 

696     705 

710     713 

•17«    17% 

17J<     18 

18        18 

17«    18M 

IS       ISH 

66       66 

67       57« 

57«    67« 

57H    57H 

67        57 

4S«    43H 

48       iS^ 

43M     43^ 

♦43        44 

102      103 

103     103 

■101      102 

•lOlH  103H 

•103      103 

84^    3«$^ 

83H    33« 

34%    35 

36H    36« 

36M    37i4 

62^    68^ 

62%    6< 

62H    SiH 

64^    54M 

51^    64^ 

e«    10 

9«    10« 

10      ux 

11         IIH 

10%    11>6 

108     108 

lOl^lOlX 

noi    103 

•101      103 

• 188 

130     131 

•130      188 

130     180 

17        17 

•16M    16N 

16«    16H 

17        17 

17       17 

4          4 

3%      3% 

3%      4 

4          4 

4          4M 

114      114 

114H114)i 

^^H  H^^ 

116)<116?6 

116H  117M 

10i<    16« 

•16X    16 

13^    15>4 

16H    15H 

16        16 

48Mi    43H 

43       43 

4294    48 

43)i    439^ 

43M    43!4 

•      ...    46 

•61      

"6*3"  "62** 

•43        45 
62        63 

Bid  and 

Mkedprloes: 

no  sale  wa> 

made. 

ACTIVE  STOCKS. 
IT  Indloates  anllsted. 


Kallroad  Stooka. 

American  Rallirays ( Phlla.) 

Boston  Si  Albany (Boiton). 

Boston  K)le7ated,  full  paid..       *' 

Boston  &  Lowell " 

Boston  &  Maine " 

Ohio.  Burl.  A  Qulnoy " 

Chlo.  Juno.  &  Un.  Stock  Yds.       " 

Preferred..... .,,        "        . 

Choctaw  Oklahoma  &  Onlf..  (Phlla.) . 

Preferred , .,        " 

Fltchburs,  pref (Boston) . 

LehlKh  Valley (Phlla.)  . 

MassHchusettg  Blectrlo  Cos. (Boston). 

Preferred...... " 

Mexican  Central " 

Northern  Central (Bait.)  . 

Northern  Paoiflo (Phlla.)  . 

ATororroQ.  ••••••••••«»••«•••  * 

Old  Colony (Boston). 

Pennsylvania (Phlla.). 

Philadelphia  Traction " 

ReadinR  Company ,,.,        "        . 

1st  preferred , " 

2d  preferred " 

Union  Paclflo (Boston) . 

Preferred " 

Onion  Traction,  f  17^  paid.  (Phlla.). 
United  Ky  &  Bleo.  Oo (Bait.)  . 

Preferred " 

West  Bnd  Street (Boston) . 

ITllscellaneouH  Stocka. 

ADialgamated  CopperU (Boston) . 

Amer.  ARrlcnl.  Chemical....         " 

Preferred " 

American  Alkali (Phlla.). 

Preferred,  $1U  patd " 

American  Bell  Telephone. . .  (Boston) . 
American  Sugar  ReUnlnglT.       " 

Preferredir ,,       " 

Asphalt  Co  of  America (Phlla.) 

Boston  &  Montana ..(Boston). 

Butte  &  Boston  "       . 

Calumet  &  Hecla " 

Cambria  Steel,  94>^  paid. ...(Phlla.) . 

Consolidated  das (Bait.)  . 

Dominion  Coal (Boston) . 

Erie  Telephone " 

Federal  Steel " 

Lehigh  Coal  &  Naylgatlon. . .  (PhUa.) . 

Miirsden  CoT " 

New  Bng.  Cotton  Yam,  pref.  (Boston) , 
New  England  Telephone....       " 
Old  Dominion  Copper  T.,..,,        " 
Philadelphia  Bleo.T  2!<pald  (Phlla.). 
United  Gas  Improvement T..       " 

United  States  Oil (Boston). 

Welsbach  Light  H (Phlla.). 

Westlngh.  Blectrlo  &  Mfg. . .  (Boston) . 

Preferred " 


Sales 

of  the 
Week. 

Shares 

6  paid 

8,103 

...100 

3S 

...100 

88 

...100 

9 

...100 

69 

...100 

7,847 

...100 

634 

...100 

46 

...   50 

40 

...   50 

114 

...100 

73 

...   50 

1,717 

...100 

187 

...100 

274 

...100 

610 

...   50 

•  •  •  •  c 

...100 

1,700 

...100 

...100 

•••••• 

...    50 

3,074 

...    50 

871 

...    60 

1,173 

...   50 

8,35r 

...   50 

728 

...100 

%'it 

...100 

1,535 

...   50 

6,392 

...   60 

726 

...   60 

...   50 

1« 

...100 

161 

...100 

5u 

...100 

210 

...50 

8,525 

...   50 

100 

...100 

59 

...100 

30,425 

...100 

188 

5  paid 

89,387 

...   26 

445 

...   10 

380 

...   25 

801 

...   60 

6,43e 

...100 

440 

...100 

640 

...100 

19 

...100 

4,176 

...50 

3,337 

...100 

82,091 

...100 

88 

...100 

7 

...   25 

196 

•  •  •  •  •  •• 

7,434 

...   50 

8,96C 

...   26 

160 

...     6 

8,477 

...   60 

....   50 

40 

Range  of  Bales  in  1900. 


Lowest. 


3  Mar. 
338  Mar. 
1 96  Jan. 
341  Jan. 
IH7  Apr. 
ll9J<Jan. 


131 

123 

89 

39 

110 


Mar.  12 

Jan.     2 

May 

May 

Jan. 

23%  Jan. 

15     Jan. 

75     Jan. 

XOH,  Jan. 

88     May 

609^  Jan. 

73i<  Jan. 

202     Jan. 

64^  Jan. 

95     Jan. 

8«May 

24  9-16Jan.l0 

13  Jan.  10 
44M  Jan. 
72%  May 
35%  May 
1596  Jan. 
34  Jan. 
91«May 

8m  Jan.  2 
21^ June  1 
70     May  23 

2  Mar.    8 
^  Mar.    7 

299  Mar.  7 
95}^  Mar.    9 

107  Mar.  2 
39<May   14 

251  Jan.  18 
43     Jan.     2 

696  May  89 
17^  May  12 

60  Mar.  3 
38  May  16 
999<  Jan.  2 
33^  May  35 
43     Jan.     '^ 

6!^  Mar.  8 
100  Feb.  6 
130     Mar.    3 

14  Mar.  14 

3  May  16 
n07    Mayl« 

16)iMay  25 
40  Jan.  6 
40     Jan.  12 

6 1  Jan.     5 
t  $50  paid  in. 


Highett 


7«  Apr. 
246  Feb. 
145^  Apr. 
249  Apr. 
303^<  Jan. 
133)4  Apr. 
142     Apr. 


137 
3» 
45 

138 


Feb. 
Apr. 
Jan. 
Apr. 


10 

10 

88 

18 

S 

8 

S 

5 

IS 

4 

88 

87 

li 

15 

19 

29 

« 

18 

1 

5 

8 

S 

S 

5 

i 

4 


29H  Apr. 

29     Feb. 

799<  Feb. 

141^  Mar. 
100     Jan. 

62^  Apr. 

77«  Apr. 
209)4  >^7 

71)4  Apr. 

99  Feb. 
10  9-16Apr, 

33)4  Apr. 

17«Apr. 

609i  Apr. 

78     Apr. 

40^  Mar.  31 

19%  Mar.  30 

87)ii  May     8 

b4H  Mar.    9 

97^  Apr.    » 

36     Jan.     S 

80)4  Mar.  81 

3     Jan.  19 

1)4  Jan. 

349     Feb. 

137%  Jan. 

118  Jan- 
149iFeb. 

330  KpT. 
85)4  Apr. 

770  Feb. 
22)4  Feb. 
60%  Feb. 
51     Mar.  81 

122  Feb.  33 
57«  Feb.  8 
54%  May  18 
13     Jan.  at 

103^  Mar.  87 

140     Jan.     a 

24%  Apr.    4 

6)4  Jan.     » 

160)4  Jan.  H 
25  Jan.  S 
SO  Mar.  87 
48)4  Apr.  8S 
66  Mar.  88 
*Bz  right!. 


a 

B 

4 
10 

5 
3 
8 

18 

2 

31 


INACTIVE  STOCKS 

ttAILROADS.— Price* 
A.ti  &  GharloUe(Balt)  100 
BoiAMalnepf.(Bost)100 
Boston  &Proy.  "  100 
Central  Mass...     "     100 

Pref. "     100 

Oorn&Passnm  "  100 
Oonn  Rivpr....  "  100 
Con»olTrPlttsir(PhU)  60 

Pref  H.. .......     "        60 

Qa  Booth  &  Fla.  (Bait)  100 

lit  pref "      100 

8d   pref "      100 

O'rmant'n  Pass(PhU)  60 
Hestonr  M  &  T     "        60 

Pref 60 

Indi  Street "      100 

KG  Ft3&M..(Bost)100 

Pref "      100 

Little  8chuylk.(Phll)  50 
Maine  Central. (Bost)  100 
Minebm&SH.(PhU)  60 
Nesquehon'g  V.  •'  60 
North  Penn....  "  60 
Pere  Marqu'te.(BoBt)100 

Pref "      100 

PhU  Qenn  *  N.(PhU)    60 
BysCoQeneralt    " 
Seaboard  w.t  (Bait) 

Pref  w  1 
Uciwd  N  .1"'.*.!*  (PhU)  100 
UnPowA  Trans     '•        26 
United  Trot  P.     "        60 

Pref "       60 

West  Bnd  pref. (Bost)  60 
West  Jer&SS.  (PhU) 
WestNY&Pa.     » 
WU  Cent,  new.(Boit)100 

Pref "     100 

Wor  Nash  &  R.     "     100 

MISOBLLANBOUS. 
A.Uonei  Mining  (Bost)  35 
▲mer.Oementl(PhU) .. 

Areadlan (Bost)  35 

Arnold  Mining.     "        35 
Atlantic  Mln'g.     " 
Baltlo  Mining..     " 

Beth  Steel (PhU) 

Boiton  Blec Lt.(Bost)100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Oenten  Mining. (Bost)  25 

Central  OU " 

Con.  Lake  Sup.  (PhU) 

Pref ....     «' 

Danv.Besaemer  " 
l»iam  Htate  at  " 
Domln  Coalpf.(Bost)100 
■dlionBl  111...  "  100 
MeoOoof  AmT.(PhU)  60 
Vranklln  Mln'g.  (Bost)  35 
••neral  Hleot..     *•     100 

Pref "     100 

Oenm  Auto-MT(PhU)  60 
Ind-Bgyp  ComT(Boit)100 
IntButH&SM  "  10 
bleBoyaleT....  <<  35 
Maa«faoRub..(PhU)    60 

Pref "        60 

Mary  landBrew.  (Bait)  1 00 

Preferred...  "  100 
Mergenthaler . .  (Bost)  1 00 
Met  Telephone    "       10 


Bid. 


June 
127 
160 
303 

13 

63 
160 
370 

25% 

63)4 

40 

92 

iVs' 


73^ 


17 
80 


160 
69 
64 

106 
34 
67 

163 


11 

80 
378 

31% 


lis 


if" 
46 
136 

"17 

6 
S3 
19 
14 
178 
44 
70 
17 
13X 
33)4 

9 

IH 

m 

118 
305 

lOJi 

13 
135 
187 


33M 
3M 

"4" 

IH 

183 

2 


AbK 


1. 


166 
305 
IS 
115 
163 
275 


95 


33 

85 


163 


36 
68 


11« 
31 


114 

65 

9 

17 

48 
130 

1« 

"18 

5)4 
34 
20 


176 


76 

17)4 

14 


180 

308 


13)4 
136 
139 


8 
86 


5 
20 
186 
2)4 


STOCKS    BONDS 


17 

64 

41^ 


119 


80 
130 

4 
l 

2% 
190 

"iili 

38)4 
88 

3 
83 
29 
83% 

7 

87 

3)4 
31H 
73 


MISCBLL.— Concluded. 
NewBQgGs&C  t(Bo8t) .... 
NewHav  I&  S.(Phll)  5 
NoAmGDredg(Bost)  10 
Old  Col  Mining.  "  36 
Osceola  Mining.  "  25 
Palmetto  Co.. . . (Phil)  85 
ParTOttSll&Cop(Bo8t)  10 
Penn  Blec  Teh.  (PhU)   50 

Pref "        60 

Pennsyl  Salt...  "  60 
Pennsyl  SteelH.     "      .... 

Preft "      100 

Qnlnoy  Mining.  (Bost)  25 
Rhode  Isl  Min. .  (Bost) 
Santa  Ysabel  0     " 
Su8queI&Sir..(PhU) 
Tamarack  Mln.(Bost) 
TelepTel&C..(PhU) 
Tidewater  St...     " 
Torrlngton  "A"(Bost) 

Pref " 

UnCopL&M'g     " 
UnBIL&Powpf  (Bait) 
Un  Shoe  Maoh..(Bost) 

Pref..... " 

US  Mining....     " 
U  S  P  HorBeCol.(Phli) 
Utah  Mining.. (BoBt)4-8& 
Warwick  I  &  S  .  (PhU)   10 
Welsbach  ComH     "      100 

Prefl "      100 

Westm  rel  Coal  "  50 
Winona  Mlning(Bost)  35 
Wolverine  Mln.     "        25 

Bonds— Boaton. 
Am  Beil  Tel  4i..  1908  J&J 
AT&8Fgeng4s.'95A&0 

Adjustment  g  4b.. 1995 
Boston  Term'13)jjs..  1947 
BoBUnaaslst5B.'39J&J 

2dM5s 1939  J&J 

Btir&  Mo  Rly  ez'pt  6s.  J&J 

Non-exempt  6s.'18  J<fcJ 

Plain  4s 1910  J&J 

Ch  Bur  &Q  4s.  1922  F&A 

lowaDlv  4S.1919  A&O 
Chicago  Juno  58. 1 9 1 5  J  &  J 
Ch  &  No  M  gu5s.'31  M&ti 
Chl4WMgen5s.'21J&D 
Con.  of  Verm't  5s.'13  J&J 
Curr't  Riv  1st  5s.'27  A&O 
DGR&Wl8t4s.'46  A&O 
Domln  Coal  lst6s.'13M&S 
Bast'n  1st  M  6s  g.'06  M&S 
Fr  Blk&M  V  Ist  6s ' S3  end 

Unst'p'd  Ist  6s.'33  A&O 
lUin  Steel  conv  Ss.'lO  J&J 

Debenture  58. 1 9 1 3  A&O 
K  C  C&  8  Ist  58  g.'25  A&O 
KCFtS&Ql8t7s.'08J&D 
K  C  F  8&Mcon  68.'28M&N 
K  C  M  &  B  Ist  4s..'34  M&8 

Income  68 

K  C&M  Ry&B  58.'29  A&O 
KCStJo4CB7s.'07J&J 
LRook&FSlst7s.'05J&c 
IiB&StLl8t5sl939... 

aen48  1943 M&8 

MarH&Ont6i...'25  A&O  J118)4 
MexCent  4sg..l911J&J  i  77)^ 

1st  con  Ino  3s  g  non-com      36 

3d  con  Ino  3s  non-com..      18 


Bid. 


3 

as 
lioo 

i  84 
|ll3 

i  88 

I   47 

|l20)4 

{107 

2IOO 

jlOO% 

8108 

J113 

i  99)4 

|102 

i  eiH 

{   96 

{.... 

jll6)4 

«136% 

n36)s 

i 

i 

i  91 

ni3 

{109 
{ 

66 

no3 


ABk. 


17% 


8)ti 
3% 
06 

41)4 


138 
4« 
1)4 


193 

ii" 

29)4 
29 
3 
36 

23 

27% 


3 
39 

101)4 
lOOM 

84)4 
115 

83 

60 


112% 

99% 
103 

86 

94 

97 
110 


100 
100 

96 
114 
10954 

98 

68 

1)80*' 
106 


78)4 

37 

14 


BONDS 


Boston— Concluded. 
NewBng  con  gen58'45J&J 
N  BCotYarn  5s  1929F&A 
NBGas&C  l8t  5s.. 1937 
New  Bng  Tele  68.'99  A&O 

6s 1907  A&O 

N  Y&N  Bng  1st  7s.'05  J&J 
l«tmort68..  ..1905  J&J 
Rutland  Ist  68.. '02  M&N 
Torrington  1st  Ss  1918... 
West  End  St  Ss.  .'02  M&N 

4%8 1914  M&S 

Deb  4 1916  M&N 

Bonds— Baltimore. 

Anacostla  &  Pot . , 5s 

Atl  &  Ch  Ist  78.1907  J&J 

Atl(}-Lightlst58l917J&D 

Atl  Coast  L  ctfs  58  . . J&D 

Bait  Belt  1st  58.1990M&N 

BaltCPa8lst5s.l911M&N 

Bait  Fundg  5s.l918  M&N 

Bzohauge  3)4s.l930J&J 

Balt&Plstesml  1911  A&O 

Ist  68  tunnel  1911..J&J 

Bal  Trao  Ist  5s.l929M&N 

Bzt  &  Imp  6S.1901M&S 

No  BaltDiv  5S.1942J&D 

Conv'rtible  5sl906M&N 

Central  Ry  6s...  1912  J&J 

Consol  5s.... 1932  M&N 

Bxt  &  Imp  58.1932M&8 

Chas  City  Rylst  Ss  '33J&J 

ChasRyO&BI5s'99M&8 

CharlC&A  eit5e.l910J&J 

City&Sub  l8t58.1922J&D 

Clty&8ub(Wa8h)l8t5«'48 

Col&arnvl8t5-6.1917J&J 

Consol  Gas  6s.. 1910  J&D 

6s 1939J&D 

Ga  &Aial8tpf5sl945A&0 
GaCar&Nlsl5sg.l929J&J 
GeorKlaPl8t5-6s  1922J&J 
GaSo&Fla  lst5s.l945J&J 
Greater  Seaboard  ctfs.c 
KnoxvTrac  IstSs  '28A&'6 
Lake  R  El  lBtgu58'42M&S 
Maryland  Brewing  6s  ., 
Met8t(  Wash )  Ist  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpN&OPlst5s'38M&N 
Norfolk  St  Ist  Ss  '44. J&J 
NorthCent4)4s.l925A&0 

6b  1900 A&O 

6b  gold  1900 J&J 

68  1904 J&J 

SerleB  A  5b  1926.... J&J 

Series  B  5s  1926.... J&J 

Pitt  Un  Trac  5s.l997  J&J 

PotomVal  l8t58.1941J&J 

SeoAvTn(Pitt8)5s'34J&D 

Sav  Fla  &  West  Ss  •34A&0 

Seaboard  loan  certfs  .  ,r 

Seab  &  Roau  5s.lU26  J&J 

UaBl  •^&Pl8t4)4»'29M&N 

UnRy  &  El  l8t4s'4<).M&8 

Income  48  1949.... J&D 

Virg  Mid  iBt  68.1906  M&S 

2d  series  6b.. 1911  M&S 

3d  series  6s..  1916  M&S 

4th  ser  3-4-5S.1921M&S 

5th  series  58.1926  M&S 

Va  (Slate)  3s  new.'32J&J 

Fund  <1ebt3-38.1991J4J 


Bid.    Ask. 


i 

il03)4 
I  65% 

i 

{106 
{116 

nil 

§108)4 


ao3 
§111 

?107 

97 
118K 
105)4 


110 
123 
113)i 


117 
103)4 
119 
100)4 


118 
116 
106 
95 
107 
117 
106 
110 
113 
113 
106 
102)^ 
130 
110% 
116 
100 


104 

67 

100 


111% 
104% 


99 
119M 


noii 


114 


119 
103% 
181 
100% 


69 
115 
113 
103 
110 
118 

103% 

111)4 

181 

120 

114 

96 
118 
110 
120 
108 

88 

13h 


117 
116 
105 
lllSi 

93 

98 


116% 
106 
97H 
109 
118 
106 


117 
113)4 

ibsji 

*  •  •  •■ 

111 
118 
101% 


BONDS 


Bid. 


118 

114 

118 


104)4 
10534 


110 
116 
113 


989i 
130 


109% 


113)4 


10S« 

117 

130 


69% 
120 

103% 
110% 


•  •  ••• 

115" 
100 

112% 

135 

109 
90 
98% 
73% 


112% 
93)4 


Baltimore— Conclu'd. 
West  N  C  con  6s.l914  J&J 
WestVaC&PlstBg.'  1 1  J&J 
Wll  &  Weld  58. .  1935  J&J 
Bonds—  Phlladeluhla 
AUeVyEext78l9lOA&0 

Asphalt  Co  68  tr  ctfs 

AtlClty  lBt58g..'19  M&N 
Balls  Ter  Ist  Ss.  1936  J&D 
Berg&BBrewl8t68'21J&J 
B  BoroGas  l8t5s.'38M&S 
Cambria  Iron  68.1917  J&J 
Ches&D  Canl8t5s.'16  J&J 
Choc  Ok&G  gen  5s' 19 J&J 
Cit'8'StRy(Ind)oon  5s.'33 
Colum  St  Ry  1st  con  5s.'32 
Con  Trao  of  N  J  Ist  58..'33 
Del  &  B  Bk  Ist  78.'05  F&A 
Bast&A  Ist  M  5a.'20  M&N 
Bdlson  Blec  5s  stk  tr  ctfs. 
Blec&  Peep's  Tr  stk  tr  ctfs 
Blm&Wllm  Istes.'lO  J&J 
Income  5s...  .2882  A&O 
Bq  ni  Gas-L  1st  g  58.1928 
Hestonv  M  &  F  con  5s.'24 
H&  B  Top  con  S8.'25  A  4.0 
Indianapolis  Ry  48.  .1933 
K  C  Sob  B  Ist  68..'20  J&D 
Lehigh  Nav  4%8.  .'14  Q-J 

RR4Bg 1914  Q-F 

Gen  M  4%8g.  .1924  Q-F 
Leh  V  C'l  1st  58  g.'33  J&J 
Leh  Val  ext  4s..  1948  J&D 

2d  7b 1910  M&S 

Con8016s 1933  J&D 

Annuity  6s J&D 

New'k  Con  Gas  Ss  '48  J&D 
Newark  Pass  con  38.1930 
NYPhU&NorlstlB  '39J&J 
Income  Is. .  .1039  M&N 
No  Penn  Ist  4s..'38  M&N 

aenM7s 1903J&J 

Penn  gen  6b  r... 1910  Var 

Consol  6s  0. . .  .1905  Var 

Consol  5s  r. . .  .1919  Var 

Penn  &  Md  Steel  oon  6i 

Pa  &  N  Y  Can  7s..'06  J&D 

Cons  5b 1939  A&O 

Cons  4s 1939  A&O 

Penn  Steel  l8t38.'i7M&N 
People's  Tr  tr  certs  4s.'43 
Phlla  Blec  gold  trust  otf  s 

Trust  certfs  48 , 

Ph&Br  gen  M  5g.'20  A&O 

G«n  M  4s  g.  .1920  A&O 

Ph  &  Read  2d  Ss.'SS  A&J 

Consol  M  7s.. 1911  J&E 

Con  M  68  g... 1911  J&E 

Bxt  Imp  M4s  g.'47  A&C 

ConMof '83l8.'37  J&. 

Terminal  os  g.l941  Q-F 

PWU&  Bait  48.1917  A&O 

Collat  trust  48.1921  J&J 

PlttB  C&StL  78.1900  F&A 

Read  Co  gen  4s,  1997  J&J 

Rochester  Ry  con  58.1930 

SchRBSidelatos  g'35J&D 

Scran  Trac  Ist  6s  '32M&N 

Union  Tenn'l  IstSs.FSA 

United  N  J  4b.. 1944 M&S 

UnTraoPlttsgen5s'97J&J    114% 

lAnd  Interest.  t91'C>u 

•Price  includes  orardne  oonoo 


138 

76 

116 

ABh. 

180 

U4)4 

130 


•  •  •*•• 

53 

105 


99« 


108% 
114" 


108 


U7H 
103 
80 

■  •  •  •  < 

113 
128 

US'* 
187 

«  •  •■« 

117 

107 

93 

108* 
9794 
64 

181 

108 

128 

132 

123% 

104% 

104 

123 


102% 
88% 
107 
111 


116 


•  •.•ft. 

130 
11(V 


I  eat»8 


•  •••» 


•  !••• 


110 

•  •  •••* 

88J# 


iia 

paid, 
n*- 


luao 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  snch  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  sub^^equent  pacje. 


Roads. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.O.&Tex. 

N.O.&N.E... 

Ala.&Vicksb. 

"Vicks.Sh.&P. 
Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 
Atoli.T.&8.F6. 
Atlanta  &  Char. 
Atl.  Knox.&No. 
Atlanta&W.P.. 
At.Vald'8ta&W 
Austin  AN'west 
Bait.  &  Lehigh. 
Bait.  &Ohlo.... 
BaL&O.  Sou'w. 
Bang'r&Aro's'k 
Bath&Ham'nds 
Bellefonte  Cen. 
Brunsw'k&W'st 
Buff.B'oh.&Pitt 
Buffalo  &  Susq. 
Bur.C.Rap.&N. 
Canadian  Fac. 
Cedar     Rapids 

Garnercfe  N'w. 
Cent,  of  Georgia 
Central  N.  E 
Central  of  N.  J. 
Central  Pacifle. 
Oharlest'n&Sav 
Chattan'ga  So. . 
Ches.  &Ohio.... 
CMC.  Bur.  &Q.. 
Cliic.&  East.  Ill, 
Chic.Gt.West'n 
Chio.Ind.&L... 
Ohic.Mil.&St.P. 
CMo.&N'thw'n. 
CMcPeo.&St.L 

St.L.C.&St.P. 
OhlcR'kl.  &P 
Chl0.8t.P.M.&O 
Chlo.Ter.Tr.RR 
Ohoc.Ok.&Guli 
Oin.N.O.&T.P 
Cin.  Ports.  &Vrr. 
C)1.0.0h.&St.L. 

Peo.  &  East'n. 
Cl.Lor.&  Wheel. 
Col.  Midland.... 
Colorado  &  80. . 
Col.New.&Lau. 
OoLSand'y&H. 
Cornwall  &Leh. 
Oumb'l'd  Valley 
Denv.&RioGr.. 
Denver&So'w'n 
Det.&Mackinac 
DuluthS.S.j&Atl 
E.8t.L.  &Car.. 
ElgtnJol.&East 

Erie 

Eureka  Springs 
Ev'ns.&lnd'plis 
Evansv.  &  T.  H. 
Find.  Ft.W.&W. 
Fl».Cent.&Pen. 
Ft.  W.  A  Den.  C. 
Ft.W.&RloGr.. 
Qads.&Att.U.. 
Georgia RR.. .. 
Georgia  &  Ala.. 
Geo.80.  &Fla.. 
GllaVaLG.&N. 
Gr.Tr'nkSyst'm 

Chio.&Gr.Tr. 

Det.G.H.&M. 
Great  North'n— 

et.  P.  M.  &  M.. 

Sast  of  Minn. 

Montana  Cent 
Tot.  system. 
-©•llB'mnt&K.C 
Gulf  &  Inter-S.. 
Hocking  VaUey 
Hoa8.&Tex.Cen 
nUnolB  Central. 
Ind.Deo.  <kWest 
Ind.Ill.&Iowa 
IiU&Gt.N'rth'n 
llnteroo.  (Mex.) 
lowaCentraL.. 
Iron  Railway... 
Kanaw'a&Mloh 
K.C.  F.So'tt&M 
K.C.Mem.&Bir. 
Kan.  C.  N.W... 
Kan.  City  &Om. 
li.  Erie  &  West. 
Lehigh  &.  Hud. . 
liflhlghVaLRR. 


Latest  Gross  Earnings. 


Week  or  Mo 


March 

3dwk  May. 

AprU 

Pao.  June. 
IstwkMay 
IstwkMay 
IstwkMay 

April 

SdwkMay. 

March 

April 

March 

AprU 

March 

April 

March 

March 

AprU 

3dwk  May. 

April 

March 

April 

April 

3dwk  May. 

April 

SawkMay. 
3dwk  May. 


March 

3dwk  May. 

April 

April 

March 

April 

2dwk  May. 
3dwk  May. 

AprU 

SdwkMay. 
3dwkMay. 
3dwkMay. 
3dwk  May. 
AprU 

I  AprU. . . . 

March 

April 

SdwkMay 

April 

SdwkMay. 

AprU 

SdwkMay. 

April 

SdwkMay. 

April 

April 

March 

3d  wk  May 

March 

March 

Sdwk  May. 

March 

March 

2dwk  May. 

April 

AprU 

April. 

March 

idwk  May. 
SdwkMay. 

AprU 

Sdwk  Mar. 
4thwk  Mar 
3dwk  May. 

April 

SdwkMay. 
IstwkMay 

April 

AprU 

SdwkMay. 
4th  wkDec 
2dwk  May. 

AprU 

AprU 

April 

AprU 

2dwkMay. 

March 

Sdwk  May. 

March 

April 

February . 

March 

3dwk  May. 
WiiMayl2. 
SdwkMay. 

AprU 

3dwk  May. 
SdwkMay. 
Sdwk  May. 

April 

SdwkMay 
4th  wkJan 

AprU 

AprU 


Current 
Year 


15,888 
36.778 
69,064 

31,000 

9,000 

8,000 

270,650 

28,052 

9,352 

3,803.402 

242,130 

32,5b8 

64526 

17,914 

11,979 

11.305 

2.903,875 

129,119 

119.459 

1,890 

4.130 

48,847 

109,642 

45,660 

77,834 

594,000 

3,254 

87,234 

54,102 

1,236,991 

1,444,794 

56,178 

2,446 

260,923 

3.607,920 

96,345 

119,595 

75,662 

690,031 

3,374,641 

106,180 

1,902,446 

676,688 

26,243 

*1 15,000 

95,630 

29.121 

299,616 

19-i,133 

47,384 

164,597 

292,700 

18,905 

24,309 

25,774 

76.258 

188,000 

223,915 

84,134 

55,252 

13,400 

171,293 

2,945,682 

8,367 

5,896 

24,553 

6,750 

50,157 

27,833 

7,543 

1,134 

26,264 

21,717 

91,426 

34,169 

429,305 

122,108 

15,860 

1,797,688 

231,506 

123,860 

2.153,054 

6,491 

15,765 

90,030 

244,058 

2,354,452 

48,343 

105,629 

57,290 

74,600 

35,170 

5,334 

13,520 

96,316 

26.471 

27,959 

4,042 

135.801 

88,663 

1,916,026 


Previous 
Tear. 


1H.292 
35.179 
55,602 

27,000 

9,000 

8,000 

249.363 

27,226 

14,179 

3,235,201 

197,0^5 

30,008 

57,343 

8,824 

9,746 

10,349 

2,424,861 

119,304 

91,3^2 

2,089 

2.644 

51,450 

75,827 

60,480 

78,347 

529,000 

3,231 

77,418 

56,518 

1,142,383 

1,299,124 

55,997 

1,459 

220,361 

3,249,862 

9.^,769 

99,964 

72,673 

667,096 

2,853,015 

96,223 

1,663,831 

651,346 

27,526 

*87,000 

84,380 

25,374 

266,821 

151,322 

30,430 

114,698 

273,872 

19,439 

18,858 

18,801 

69,428 

173,500 

153,969 

60,656 

46,902 

12,997 

121,376 

2,693,829 

4.646 

6,829 

25.628 

6,975 

49,832 

27,074 

6,421 

685 

25.420 

19.981 

74,382 

41,569 

401.904 

138,227 

16.079 

1,549,769 
165,324 
103,201 

1,823,294 
5,639 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


45,554 
777,517 
336,145 

670,530 

275,511 

236.445 

1,055,902 

636.803 

27,263 

14,874,194 

678,956 

129,089 

192,421 

72,131 

35,574 


Previous 
Tear. 


68,057 
264,286 

2,113,577 
37,664 
93.090 
66,100 
70,300 
34,769 
4,531 
12,195 
78,822 
27,196 
22,429 
4,328 
95,861 
35,081 

1,612,698 


11,523,374 

2,670,289 

40U,591 

5,470 

16,463 

218.543 

2,005,853 

201,309 

1,704,926 

10,675,140 

10,16  T 

2,371,167 

200.0:9 

4,774,188 

3,879,769 

293,897 

35,091 

4,881,312 

14457,578 

1,977,2/0 

2,490,030 

1,548,900 

14,791,799 

12,919,518 

517,113 

5,437,455 

2,942,027 

469,971 

*695,800 

1,940,272 
112,332 

6,202,794 
808,707 
813,469 
744,239 

1,339,524 
54,068 


76,418 

al9,5H 

3,706,897 

666,176 

217,616 

879,802 

52,837 

680,514 

11,455,848 


124,666 

529,295 

31,985 

581,465 

357,579 

181,285 

4,703 

666,954 

473,179 

411,985 

109.887 

8,289,720 

3.863,755 

326,875 

6,818,401 

917,105 

653,060 

8,388,566 

98,489 

39,593 

1,711,790 

874,405 

10,776,991 

101,280 

293,627 

1,375,109 

1,513,200 

817,316 

25,4,^0 

298,747 

2,0j2,755 

663,313 

122,222 

8a,495 

361,251 

IS  6,032 

7,785.880 


51,623 
681,4.=>4 
232,710 

544,847 

249,508 

233,592 

914,742 

625,85t 

32,801 

12,785,107 

554,261 

113,vt88 

155,057 

28,160 

30,909 

8,9'8ii6"8 
2,451,221 

313,724 
5,584 
9,472 

197,843 
1,464,521 

229,907 
1,637,  63 
9,527,933 

8,783 

2,114,582 

214,107 

4,350,140 

3,483,446 

259,912 

24,713 

4,336,624 

12,890,782 

1.755,173 

2,202,067 

1,269,645 

13,583,468 

11,526,847 

379,336 

4,705,235 

2,997,74  6 

466.084 

*514,016 

1,659,232 

87.742 

5,181,643 

587,099 

636,076 

455,974 

1,166,219 

47,242 


48.108 

185.473 

3,387,972 

443,016 

164,061 

705,597 

42,894 

566,286 

10,164,967 


128,042 

482,550 

30,670 

656,476 

355,102 

183,756 

2,582 

631,733 

405,038 

297,133 

138,966 

7,70i,S68 

3,650.303 

309,843 

5,508,164 
699,169 
696,855 

6,804,188 
99,637 

1,084,159 

817,373 

9,131,956 

83,074 

254,779 

1,438,742 

1,452,230 

755,004 

17,373 

240,294 

1,728,736 

543,6  78 

96,241 

86,334 

274,429 

157,677 

6.358,018 


ROADB. 


Leh.  V.  Coal  Co,  AprU 


Latest  Oroxs  EaminQs. 


Jan.  I  to  Latest  Date. 


Week  or  Ho 


Lex'gton&East 
LonglslandRR. 
Long  Is.  System 
Los  Ang.  Term, 
Louis.Ev.&8t.L 
Lou.H.&8t.L.. 
Louis.  &  Nashv 
Macon  &Biim.. 

Manistique 

JMexican  Cent 
Mexicanlnter'l. 
JMex.  National. 
Mex.  Northern 
J  Mexican  Ry... 

Mexican  80 

Mlnne'p.  &8t.L. 
M.StP.&S.St.M 
Mo.  Kan.  &  Tex. 
Mo.Pao.&Ir'nM 

Central  Br'ch. 
Total 
Mob..Tao.&K.C. 
Mobile*  Ohio.. 
Mont.&Mex  G'l 
Na8h.Ch.&8t.L. 
Nfevada  Central 
N.Y.C.&H.R.. 
N.Y.  Ont.&W.. 
N.Y.Susq.&W, 
Norfolk*  West. 
North'n  Central 
North'n  Pacific. 

Ohio  River 

Oreg.Sh.Line... 
Pao.  Coast  Co... 

Pacifle  Mail 

Pennsylvania. . 
Pere  Marquette 
Peo.  Dec.  &  Ev. 
PhUa.  &  Erie... 
Phila.  &Read.. 

Coal&Ir.Co. 

TotbothCo's. 
Phil.  WUm.&B. 
Pitts.C.C.&St.L 
Pitts.Bes.&L.E. 
Pitt.  Ch.&Y'ny. 
Pitts.Lisb  &Wn 
Pitta.  8ha.&  No. 
Pitts.  &West'n.. 

Pitts.Cl.&Tol. 

Pitts.  Pa.  &  P. 

Total  system. 
Rich.Fr'ksb&P. 
Rio  Grande  Jot. 
Rio  Grande  80. . 
Rio  Gr'de  West. 
St.  Jos.  &  Gr.  I. 
St.L.Ken'et&So 
St.L.Van.&T.H. 
St.L.&SanFran. 
8t.L.  Southwest 
8t.Paul&Dul... 
San.Ant.&A.P. 
SanFran.&N.P. 
S.PePres.&Ph. 
Sav.Fla.&West. 
8her.Shrev.&So 
SU.  Sprs.  O.  &  G. 
80.  Haven  &E.. 
80. Miss.  &  Ark. 
8o.PaclflcCo.6. 

Cent.  Pacifle. 

Gal.Har.&S.A 

Louis'a.  West. 

Morgan'sL&T 

N.Y.T.  &  Mex. 

Tex.&N.Orl.. 

So.Pao.ofOal. 

So.P'c.ofAriz. 

So.Pac.ofN.M 
Southern  Ry.... 
StonyCl.&C.Mt 
Terra  H.&Ind.. 
TerreH.&Peor. 
Texas  Central.. 
Texas  &  Pacifle. 
Tex.S.V.A  N.W. 
Tol.&OhioCent. 
ToLP.&West... 
Tol.8t.L.&K.C. 
Union  Pao.  RR.. 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen.&Pltt. 
Western  of  Ala.. 
West.N.Y.&Pa. 
Wheel.  &L.  Erie 

Clev.C.&So.. 

Total 

Wisconsin  Cent. 
Wrlghtsv.&T'n. 
Yazoo&Mlas.  V. 
York  Southern.. 


March 

AprU 

AprU 

April 

Sdwk  May. 
SdwkMay. 
SdwkMay. 

AprU 

April 

Sdwk  May. 

March 

Sdwk  May. 
January  . . 
WkMayl2 
2dwkMay 
Sdwk  May 
SdwkMay. 
Sdwk  May. 
Sdwk  May. 
SdwkMay. 
SdwkMay. 
WkMay  19 

AprU 

April 

April 

Maroli..... 

April 

Sdwk  May. 

AprU 

3dwkMay. 

^pril 

Sdwk  May. 
Sdwk  May. 

March 

March 

March 

AprU 

Sdwk  May. 
''dwkMay. 

March 

April 

April 

April 

April 

April 

Sdwk  May. 

March 

AprU 

Auril 

Sdwk  May. 
SdwkMay. 
Sdwk  May. 
Sdwk  May. 

March 

March 

SdwkMay. 
SlwkMay. 
Sdwk  May. 

AprU, 

April 

SdwkMay. 
SdwkMay. 

April 

March. 

AprU 

Sdwk  May. 

April 

4thwkApr. 

AprU 

March 

April 

April 

March. 

March 

March 

March 

March 

March 

March 

March 

March 

Sdwk  May. 

March 

April. 

AprU 

Sdwk  May. 
Sdwk  May. 

April 

Sdwk  May. 
Sdwk  May. 
Sdwk  May. 

March 

SdwkMay. 

April 

AprU 

March 

3  IwkMay. 
SdwkMay. 
Sdwk  May. 
3dwk  May. 
SdwkMay. 

March 

AprU 

March 


Current    Prevtous 
Tear.  Tear. 


1,075,929 

27.465 

314,061 

333,897 

10.5ls^ 

37,IS8 

11,440 

49.2,300 

6,196 

8,907 

344,091 

503,482 

157,471 

60,207 

94,200 

18,830 

49,312 

93,627 

192,654 

466,000 

21,000 

477,000 

3,534 

e427,700 

109,867 

520,159 

3,221 

4,253,361 

87,348 

181,741 

264,687 

631,702 

570,815 

30,&90 

681,104 

375,118 

275,591 

6.909,373 

139,160 

14,893 

374,487 

2,170,343 

1,459,097 

3,629,440 

912.973 

1.477,503 

60,895 

16,768 

5,047 

43,873 

39,515 

23,044 

11,872 

74,431 

79,252 

40,231 

10,069 

81,700 

19,444 

8,118 

152,204 

154,760 

96,699 

128,059 

135,763 

68,319 

19.438 

363,637 

7,653 

29,511 

2,743 

15,458 

5.073,488 

1,444,794 

534,961 

120,498 

585.786 

19,595 

172,930 

1.495,042 

326,768 

161,532 

549,927 

1,103 

121,182 

31,995 

5,614 

145,384 

6,000 

49,174 

17,297 

28,601 

1.869,423 

291.419 

256,714 

124,527 

65,168 

72,200 

30,410 

14,620 

45,030 

109,380 

15,341 

803,793 

7,830| 


939,918 

16,922 

315,092 

330,096 

8,998 

32,169 

11,858 

487,220 

3.909 

6,855 

275,016 

418,723 

139,739 

83,613 

78,4  JO 

16,144 

49,267 

78,541 

173,107 

450,000 

2l,00< 

471,000 

1,566 

C366,77S 

96,713 

476,619 

1.550 

3,750,245 

86,171 

180,481 

249,2  L4 

497,602 

457,005 

24,401 

573,328 

401.269 

308,624 

5,661,372 

124,570 

14,278 

337.473 

1,845,267 

1,471,344 

3,316,611 

838,973 

1,298,091 

30,998 

11,297 

3,401 


Current 
Tear. 


5,226,395 

7t),388 

1,064.227 

1.075,308 

37,690 

744,334 

236,043 

10,638,549 

26.936 

35,873 

6,892,328 

1,364,455 

3,105,691 

60,207 

1,739,800 

334,036 

979,825 

1,837,951 

4,336,071 

10,557,032 

451,518 

11,008,550 


37,232 

17,392 

7,588 

62,212 

73,180 

27,276 

10,595 

69,300 

24,590 

6,734 

135,463 

141,298 

93,824 

110,570 

117,010 

69,058 

16,568 

287,773 

6,662 

30,819 

2,074 

10,486 

4,762,656 

1,299,124 

463,979 

133,080 

642,613 

19,716 

170,781 

1,206,747 

319,601 

170,833 

533,448 

968 

107,933 

24,829 

4,575 

130,980 

3,910 

33.153 

16,504 

34,914 

1,652,092 

264,028 

221,714 

112,566 

59,144 

58,600 

82,700 

12,492 

45,192 

104,355 

12,970 

325,905 

6,444 


e  1,957,834 

452,104 

2,218,801 

8,589 

16,854,643 

1.720,534 

808.018 

5,331,773 

2,485,827 

10,311,001 

470,203 

1,884,41.9 

1,C95.958 

936,477 

26,501,909 

2,894,042 

355,490 

1,093,305 

8,370,509 

7,099,157 

15,469,666 

3,425,736 

6.287,479 

fc02.343 

46,497 

19,268 

179,692 

791,001 

469,636 

138,14  1 

1,414,229 

229,923 

106,969 

193,910 

1,645,435 

486,068 

32,01  ;j 

614,647 

2,9^9,200 

2,136.276 

487,952 

422,963 

243,100 

399,461 

1,643,221 

125,656 

92,259 

7,668 

53,305 

19,830.172 

3,879,769 

1,516,385 

354,052 

1,672,715 

60,703 

498,226 

4,190,670 

1,034,531 

507,878 

12,051,849 

3,167 

530,035 

165,048 

125,985 

3,191,208 

34,080 

919.715 

390,432 

663,713 

6,127,714 

6,049,451 

817,278 

459,657 

205,328 

1,275,892 

737,441 

301,315 

1,032,306 

1,927,626 

44,639 

1,636,459 

19,539 


Previous 
Tear. 


5,320,575 

46.027 

1,024.067 

1,052,185 

30,794 

609,278 

206,128 

8,981,439 

19,918 

28,639 

5,662,727 

1,166.931 

2,626,620 

83,613 

1,714,600 

294,243 

921,290 

1,377,731 

4,033,906 

9,589,535 

406,954 

9,996,489 


e  1,464,252 

411,292 

1,915,067 

4,669 

15,017,837 

1,656,190 

748,354 

4,443,855 

2,007,627 

8,685,686 

368,851 

1,576,735 

1,086,185 

930,479 

21,363,309 

2,603,366 

295,447 

860,875 

7,C9l',227 

7,637,579 

14,727,806 

3,018,136 

5,305,130 

340,653 

28,189 

16,291 


663,056 
344,811 
135,319 

1,149,840 

192,926 

71,007 

175,872 

1,200,426 

459,875 

27,685 

549,866 

2,731,718 

2,069,795 
482,818 
362,992 
245,922 
331,945 

1,242,173 

106,763 

104,186 

5,836 

36.791 

17,815,560 

3,483,446 

1,299.523 
379,875 

1,764,290 

56,339 

474,639 

3,388,447 
859,058 
476.995 
10,429,889 
2,661 
443,271 
119,026 
104,649 

2,942,288 

18,550 

672,679 

349.906 

707,198 

4,395,418 

6,324,762 
701,278 
399,635 
168,541 

1,209.119 
675,943 
256,316 
832,259 

1,840,316 
29,821 

1,498,823 
15.822 


*  Figures  for  AprU  are  for  the  railroad  only,    t  Mexican  currency.    §  Covers  results  of  lines  directly  operated  east  of  Pittsburg 

t  Includes  Chesapeake  &  Ohio  80'western,  Ohio  VaUey  and  Cliicago  and  Texas  for  both  years.    Results  on  Yazoo  Branch  excluded  In  1899. 

b  Does  not  Include  the  Austin  &  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Houston  &  Texas  Central  system. 

e  Benults  on  Montgomery  Divlslou  are  Included  m  1900,  but  not  for  1899. 
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Latest  Gross  Earnings  by  Weeks. — The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  May  our  final  statement  covers 
66  roads,  and  shows  10*16  per  cent  increase  in  the  aggi'egate 
over  the  same  week  last  year. 


3d  week  of  May. 

1900. 

1899. 

Increase. 

Deereaee. 

$ 

S 

$ 

« 

Prevlonely  rep'd  (33r'dB) 

3,772.839 

3,459,426 

337,978 

24,564 

Aiabama  lit.  uoathern 

36.778 

35,179 

1,59} 

Bait.  &  Olilo  Southwest. 

129,119 

119.304 

9,815 

Bnrl.  Ced.  Rao.  &  Nortb 

77.834 

78,347 

513 

Canadian  Paolflo........ 

594.000 

529.000 

65,000 

Central  ol'  Georsla 

87,234 

77,418 

9.816 

Cbesapeake  &  Ohio 

260.923 

220,361 

40.562 

Chicago  &  East.  Illinois. 

96.345 

93.769 

2,576 

Ohio.  Great  Western 

119,595 

99.964 

19.631 

Chlo.  Ind'plls  &  Louisv.. 

75.662 

72.673 

2,989 

Ohio.  Tei-m.  Transfer    . 

26,243 

27,526 

1,283 

Cln.  N.Orls.  &Tex.  Pao.. 

95.630 

84.380 

11.250 

Clev.  Cln.  Chio.  A  8t.  L.. 

299,616 

266,821 

32,795 

(irand  Trunk    ......... ' 

429,305 

401.904 

27,401 

Det.  Gd.  H.  AM 5 

Hooking  Valley 

90,030 

68.057 

21.973 

Kan.  City  Ft. «.  A  Mem. 

96,316 

78,822 

17,494 

Kan.  C.  Mem.  &  Blrm . . . 

26471 

27.196 

725 

Kansas  City  &  Omaha . . . 

4.U42 

4.328 

286 

Louisv.  Evans.  &  8t.  L.. 

3  7,188 

32.169 

5,019 

Louisville  Hend.  &  St.  L. 

11.440 

11.858 

418 

Lonlsv.  &  Nashville.     .. 

492,300 

487,220 

5,030 

Minn,  St.  P.  &8.  Ste.  M.. 

9J,627 

78,f.41 

15,086 

Worthern  Paclflo. - 

570  815 

457,000 

113,810 

Ohio  River ,.... 

30  890 

24.401 

6.489 

Pere  Marquette.  .......... 

139.160 

124,570 

14,590 

Pittsburg  &  Western 

74,431 

62.212 

12,2.9 

Rio  Grande  Southern 

10.069 

10.595 

526 

8t.  Louts  <te  San  Kran 

154,760 

141.298 

13.462 

Banta  Fe  Pres.  &  Phoenix. 

19.43S 

16,568 

2,870 

Bouthem  Railway.. .».. 

549,927 

533,448 

16.479 

Texas  Central.      — 

5,614 

4.575 

1,039 

Toledo  Peoria  (feWest'n. 

17.297 

16,504 

793 

West  N.  Y.  &  Penn 

7iJ,a00 

58,600 
7,804,038 

13,600 
821,415 

Total  (66  roadni     

8,597,133 

28,315 

Netinorease  dO  16  o.  o.i 

-..>-..* 

793,100 

r 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  May  19,  1900. 
The  next  will  appear  in  the  issue  of  June  23, 1900, 


-Gross  Karnvngs.- 
Ourrent     Previous 


Roads 

Alabama  Gt.  So'th.a  Apr. 
Jan.  1  to  Apr.  30... 
July  1  to  Apr.  30... 

A.toh.Top  AS.Fe.b.Apr. 
Jan.  1  to  Apr.  3u..\ 
July  1  to  Apr.  30... 

Bangor  &  Aroosr'k . .  Apr. 

Jan.  1  to  Apr.  3o 

July  1  to  Apr.  30 

Bellaii  e  Zanesv.  &  Cin,— 
Jan.   1  to  Mar.  31 

Bufl  R.  APlttbs.b.Apr. 

Jan.  1  to  Apr.  JO 

July  1  to  Apr.  3t> 

Canadian  Faoiho.a.Apr. 
Jan.  1  to  Apr.  3v 

Cent,  of  Georgia. a.  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Ohlc.  Burl.  &  Quin.  ti  Apr 


Tear. 

9 

140.089 

668,294 

1,770,459 

3,808,402 


Tear. 

$ 
137,355 
580.415 
1,500,435 


— Ifet  Earnings. 

Current     Previous 


Tear. 

$ 
30,915 
173,598 
547,526 


Tear. 
$ 
31.456 
156,863 
485,591 


— Gross  Earnings. — 

Current      Previous 

Tear.  Tear, 


— Net  Earnings. . 

Current     Previous 
Tear.  Tear. 


3,235,201  11,561,637  Tl,145,583 
14,874.194  12,785.107  6,005,833  4.041,2£0 
38,402,393  33,872,739  tl53485l4  tl0430531 


119.459 

400,594 

1,010,341 

33,282 
461.191 
1.671,440 
3,949,511 
2,491,194 
8,89^,140 

408,287 
2.110,473 
5,277.881 


91,392 
313,724 
756,156 

29,122 

349,989 
1,237.039 
3,242,520 
2.196,312 
7,923,933 

387.922 
1,871,967 
5,025,671 
3,249,862 


64,431 
163,217 
407.383 

7,039 

206,720 

718,386 

1,598,423 

1,027.068 
3,140,470 

72,638 

639.452 

1,741,229 

1,010,327 
4,833.176 


34,340 
112,500 
29i*,9l3 

8.189 

142.111 

432,985 

1.139,966 

920,303 
2,966,434 

74,183 

518.276 

1,690,383 

1,003.971 

1,483,327 


3,607,920 
Jan.   1  to  Apr.  3o:...14.45'v ,578  12,890,782 
July  1  to  Apr.  30....39,969,255  36,202,976  15,410,553  14,3*7.029 

Chlc.Al.&St.P.a..Apr.  3,264.104  2,916,400  757.201  749,883 
Jan.  1  to  Apr.  30....  12,770.480  11.574,358  3,717,6R3  3,748.631 
July  1  to  Apr.  30. ...35,356,828  31,904,705  11.885,735  12,255,871 

01ev.Cln.C.&  St. L.a  Apr.  1,356,098  1,164,493  378.037  307.971 
Jan.  1  to  Apr.  30....  5,304,199  4,381.181  1,434.295  1,135,919 
July  Ito  Apr.  30. ...13,980,909  12,164,430 

Den.  &R.  Granae.bApr.  780,620  765.023 
Jan.  Ito  Apr.  30....  3,139,097  2,869,972 
July  Ito  Apr.  30....   8,456,453    7,742,852 

Erie. a Apr.     2,945,682    2,693,829 

Jan.  Ito  Apr.  30.... 11,455.848  10,164.967 
July  1  to  Apr.  30... .31,809,663  27,471,079 


FindlayFt.W.&W.b  Mar. 
Jan.  1  to  Mar.  31.... 
July  Ito  Mar.  31 

Qeorgla.a. Apr. 

Jan.  1  to  Apr.  3u.... 
July  1  to  Apr.  30 

Gila  Val.Globe<fe  No.Apr. 
Jan.   Ito  Apr.  30 

Hooking  Valley. a..  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 

Kanawha  &  Mioh.a.Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 

Lehigh  ValleyJRR  a  Apr. 

Jan.  1  to  Apr.  30 

Dec.  Ito  Apr.  30 

Lehigh  V.  Coal  Co.aApr. 

Jan.  Ito  Apr.  isO 

Dec.  1  to  Apr.  30.... 
Lonlsv.  &  Nashv.b.Apr. 

Jan.  1  to  Apr.  30.. 

July  1  to  Apr, 

Mextoan  Central. 

Jan.  1  to  Apr.  30*.. 

Minn.  &  St.  Louis.a.Apr 
Jan.  1  to  Apr.  30.., 
July  1  to  Apr.  30.., 


7,546 
25,235 
94,178 

127.484 

589,193 

1,422,712 

31,169 

109,887 

372,712 

1.425,843 

3,568,173 

62,756 

257,169 

619,943 

1,916.026 
7,785,880 
9,873,273 

1,075,929 
5,226,395 
7.052,462 

2,143,371 

9  176  879 
30....23,'304|299  19:451,027 
Apr.  1,462,400  1,191,592 

5,876,665 

213,044 

833,715 

2,381,124 


4,244,390  3,400,082 

268,781  283,169 

1,072,434  987,310 

3,127,657  3,031,351 

657,911  612,035 

2,347,906  1,917,861 

8,145,452  6,908,983 

1,374  def.2.870 

5.199  def.1,615 

14,587  9,730 

*21,289  *30,118 

216.441  178,413 

*515.634  *444,131 

022.983  27,664 

67.0S8  93,515 

146.343  69,139 

559,671  242,735 

1,440,938  721,676 

12,461  12,590 

51,618  38,939 

125,691  125,855 

178,116  237.124 

783,401  6q8,602 

1,191,358  1.019,292 

939,918  df.  131,417  df.  54,191 

5,320.575  df.  352,134  df.  218,264 

7,103,165  df.  335,924  df.  300,569 

1,918,061   571,127  597,622 

7,565,229  2.924,147  2,330,939 

" 7,847,436  6,501,005 

486,687  422,849 

1,958,298  1,531,330 

70,885  54,797 

328,478  281,803 

999,477  828,736 


8,244 
23,695 
73,631 

118,649 

546,488 

1.405,424 

41,569 

138,966 

229,391 

889,711 

2,328,866 

55.386 
206,197 
516,714 

1,612.698 
6,358,018 

8,255,481 


N 


N 


164.396 

424,705 

1,635,726 

134,909 
464,717 
1,131.877 
65,734 
305,708 
940.605 

87,954 
374,362 


4,836,692 

188,948 

772,773 

2,013,666 


Roads. 

W.  8t^  P.  &  8.  S.'M.a.Apr.         440,604        348,913  219.882 

Jan.  1  to  Apr.  30....   1.552,469    1,145,360  744,811 

July  1  to  Apr.  30....   4,309.835    3,582,011  2,232,093 

y.  Out.  &  West.aApr.        363.131       381,674  119.895 

Jan.   I  to  Apr.  30....    1,475,932    1,409.248  431,164 

July  Ito  Apr.  30....   4,154.346    3,554,893  1.344,599 

y.  8u8.  &  We8t.a.Apr.        181.711       180,481  6><,963 

Jan.  1  to  Apr.  3u  ...       808.018        748.354  336,901 

July  Ito  Apr.  30....   2,226,155    2.005,793  1,022,093 

Northern  Central. b.Apr.        651,702       497.602  154.454 

Jan.  Ito  Apr.  3o....   2,485,827    2,007,627  637,162 

Pennsylvania- 
Lines  directly  operated 

East  of  Pitts.  A  E.Apr.     6,909,372    5,661,372  2,141.208    1,631,308 

Jan.   Ito  Apr.  3u...  26,501,909  21,363,309  7,867,528    5,298,428 

Westof  Pltts.&E.Apr.         Ino.    570,800  Ino.       110,300 

Jan.  Ito  Apr.  3o....        Ino.2,833,900  Inc.      627,600 

Phlla.A  Reading. b.  Apr.     2,170,343    1,845,267  759.320       690.123 

Jan.  1  to  Apr.  30....   8,370,509    7,090,227  2,696,969    2,573,598 

July  1  to  Apr.  30. ...22, 112,286  19.084,714  8.072.138    7,828,725 

Coal  &  Iron  Co. b.Apr.     1.459.097    1,471,344  def  3'<,787  def.40.198 

Jan.   1  to  Apr.  30....  7,099,157    7,f^37,579  244.507 

July  Ito  Apr.  30...  23.756,09119,958,956  1,759.639 

Total  both  Co.'s.b Apr.     3,629,440    3,316,611  719,633 

Jan.  1  to  Apr.  30. ...15.469.666  14.727.806  2,941,476 

July  Ito  Apr.  30  ..  45,868,377  39,043,670  9,831,777 

Beading  Co.  b Apr 12,601 

July  i  to  Apr.  30     175,746 

Total  all Comp'P.b  Apr 732,134 

July  1  to  Apr.  3 0 10,007.523 

Phil  Wllro.  &  Balt.bApr.         912,973        838,973  249,124 

Jan.  1  to  Apr.  30...    3,425.736    3,018, i36  834,838 

Dec.  Ito  Apr.  30....   5,336,998    4,683,298  1,484,637 

Rio  Grande  South,  b  Apr.          40,374         38.605  17.660 

Jan.   1  to  Apr.  bO....       164.333        147,093  74,811 

July  1  to  Apr.  30....      440,911       412,708  212,971 

aiPGrandie  West. b. Apr.        378,928       284,425  114,969 

Jan.   1  to  Apr.  30...    1,425,835    1,020,226  517,807 

July  1  to  Apr.  30....   3,687,187    2,746,972  1,473,012 

at.  Louis  &  San  l-r.b.  Apr.         595,617        582,776  217,373 

Jan.   Ito  Apr.  30....   2,531,849    2.335,742  951.693 

July  Ito  Apr.  30....   6,686,302    6,042,118  2,754,226 

8t.Loui8  So'west.b.Apr.         427.868        424,160  :112,131 

Jan.   1  to  Apr.  30  ...    1,851,977    1,783,571  598,985 

July  1  to  Apr.  30....    5,074,903    5.023,181  {1,818,780  11,630,593 

Southern  Paolflo.b..  Apr,     5.073,488    4,762,656  1,725.612    1,690,476 

Jan.  1  to  Apr.  3o....  19.830.172  17,815.560  6,035,276    5,620,612 

July  1  to  Ai)r.  30...  53,120,722  46.216,933  18,892,738  16,273,953 

Sonthern  Rallw'y.aApr.     2.386,537    2,114.403  554.179 

Jan.   Ito  Apr.  3o...  10.426.315    8,889,984  2,922,448 

July  Ito  Apr.  30....  26.328,440  23,142,099  8,320,049 

Toledo  &0.  Cent. a.  Apr.        206,546       152.489  64,309 

Jan.   1  to  Apr.  3o....       764.401        571,054  226.068 

July  1  to  Apr.  3'J....    1.909,008    1,569,503  604,661 

Wabash. b.... Apr.     1,310,885    1,139,026  301,168 

Jan.  1  to  Apr.  iO...,   5,188,884    4,540.065  1,315.891 

July  1  to  Apr.  30...  13.837,977  11,939,185  3.797,809 

W.  Ja-sey&Seash.bApr,        256.714       221.714  59,354 

Jan.  1  to  Apr.  3 O    ,.       817,278       701,278  116,360 

Wisconsin  Central  bApr.        445,-^77       434,806  137,003 

Jan.   1  TO  Apr.  30....    I,*i05.793    1,531,737  420,895 

July  1  to  Apr.  30....    4,643,150    4,153,304  1,683,832 


158.244 
961,982 

649,925 
2,731,842 
8,790,707 

10,322 

153,783 

660,247 

8,944,490 

247,124 

699,038 

1,198,437 

18.892 

69.117 

199,941 

103,839 

386,689 

1,035,544 

216.319 

838.220 

2,372.664 

ni5,486 
530,290 


541,215 
2,712.094 
7,421,852 

34,350 
131,796 
404,964 

283,728 
1,077,939 
3,062,768 

59,954 
118,460 

189,155 

571,672 

1,686,156 


a  Net  earnings  here  given  are  after  deducting  taxes, 

b  Net  eamlags  here  given  are  before  deducting  taxes. 

c  After  allowing  for  expenditures  for  betterments,  net  in  April, 
1900,  was  $22,126, 

*  After  allowing  for  other  income  received,  net  for  April,  19O0.  was 
$22,235,  against  $3  <  ,064  in  1899,  and  from  July  1  to  April  30  was 
$547,074,  against  $305,119. 

t  For  April,  1900,  taxes  and  rentals  amounted  to  $153,927,  against 
$128,760,  and  from  July  1  to  Apr.  bO,  $1,5  1>^.365,  against  $1,401,249, 
after  deducting  which  net  for  April,  1900,  was  $1,4')7,770,  against 
$1,016,323  From  July  1  to  Anril  iO,  19oO,  net  after  deducting  taxes 
ana  rentals  Is  $13.8i0.149,  against  $9,029,282. 

I  After  allowing  for  expenditures  for  betterments,  net  In  April, 
19uO,  was  $88,7al,  against  $102,494  in  1899,  and  from  July  1  to 
April  30  $1,585,514,  against  $1,492,286  in  the  previous  year. 

Interest  Charges  and  Surplus.— The  following  roais,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

-Int.,  rentals,  etc. .  ,—Bal.  of  NetEarn's.~> 

Roads. 
Ohlc.  Bnrl.A  Qnlnoj  Apr. 
July  1  to  Apr.  So 

01ev,Cin.Ch,&  St.  L.Apr. 
July  Ito  Apr.  30 

Oenv.  &  RioGr'de..Apr. 

July  Ito  Apr.  30  ... 
Socking  Valley Apr. 

July  1  to  Apr.  3o 

Kanawha  &  Mich...  Apr. 
July  1  to  Apr.  bO.... 

Philadelphia  &  Reading- 
All  companies Apr. 

July  Ito  Apr.  30..., 

Rio  Grande  South. .Apr. 

July  1  to  Apr.  30 

lo)e'lo  &  Ohio  Cen..Apr. 

July  1  to  Apr.  3o.... 

Wisconsin  Central . .  Apr. 
July  1  to  Apr.  30 

*  After  allowing  for  other  income  received. 

}  After  deducting  $15,000  for  Renewal  Fund  and  Bond  Conversion 
in  April,  1900,  and  the  same  amount  in  April,  1899,  the  surplus  for 
the  month  is  $62,173  against  $79,9s7  a  year  ago:  from  July  1  to  AprU 
30,  1900.  the  surplus,  after  deductions  for  these  funds,  is  $1,112,930, 
against  $1,025,983. 


Current 
Tear. 

$ 

Previous 
Tear. 

$ 

Current 

Tear. 

$ 

Previous 
Tear. 

$ 

840,000 
8,400,000 

842.958 
8,429,579 

170.327 
7,010,553 

161.013 
5.917,450 

237,414 
2.395,665 

237,414 
2,416.576 

140,623 

1.84:j,725 

70,557 
883,506 

192,028 
1.974,006 

138,756 
1,963,353 

t77.173 
:i,262,930 

194,987 
{1,175,983 

67,252 
708,624 

37,110 

79,091 
869.992 

32.029 

9,524 
89.973 

9,005 
89,686 

*3,504 

*41.384 

*4,152 
*41,835 

770,000 
7,724,000 

756,154 
7,561,543 

def.37,866  def.95,907 
2,283,523    1,382,947 

17,783 
178,817 

17.609 

177.866 

deM23 
34,154 

1.283 
22,075 

31,763 
340,621 

30.968 
339,609 

•32,574 
"273,350 

*3,751 
*89.631 

132,354 
1^311,656 

139,051 
1,292,065 

*4,857 
*382,713 

*63,702 
*503,106 
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Northern  Pacific. — We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  April  and  the 
ten  months  to  April  30. 

, — July  1  to  Apr.  30, — > 
Aipr.,1900.  Apr.,1899.       1900.  1899. 

£  a>  o!  <B 

Gross  earnings 2,296,113    1,885,815  25,026,931  21,819,847 

Operating  expenses 1,301,367    1,102,713  11,490,528    9,927,364 

Net  earnings 994,746       783,102  13.536,403  11,892,483 

Taxe8,reDtal8,bet'm'ts,&o.    251,192       214,256    2,714,665    2,232,736 

Ket  operating  income.    743,554       568,846  10,821,738    9,659,747 
Mlscellaiieous  Income,  not 

including  land  sales 36,751       130,832       458,745       398,203 

Net  income —  ^^— 

Main  systtm 780.305       699,678  11,280,483  10,057,950 

Proprietary  lines 25,956         17,965       264,550       342  037 

Total 806,261       717,643  11,545.033  10,400.037 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Eabninos. 


Amsterdam  St.  Ry. .. 
Atlanta  Ry.  &  Power. 
Btnghamton  St.  Ry.. 
Bridgeport  Traction 
Br'klyn  Rap.Tr.  Co. 
Chicago  &  MU.  Elec. 
Chicago  Union  Tract. 
Cin.  &  Miami  Val.... 
Oln.  Newp.  &Cov.... 
01  ty  Elec.  (Rome.Qa.) 
Cleveland  Electric. 
deve.  Palnsv.  <feE... 
Col.  Sp'gs  Rap.Trans. 
Columbus  (O.)  Ry.... 
Dart.&  W'port  St.  Ry. 

Denver  City  Tram 

Des  Moiaes  City  Ry. . 
Detroit  Citi'ns'St.Ry. 

Detroit  Eleo.  Ry.. . . 

Detroit  Ft.  Wayue 
ABeUelsle 

Total  of  all 

Duluth  St.  Ry 

Easton  Consol.  Elec. 
E.St.Louis  Ele.8t.Ry. 

Galveston  City 

Harrisburg  Traction. 
Herbim  er  Mohawk  II- 

lon&F'kfortELRy. 
Houston  Elec.  8t.  Ry. 
Internat'l  Traction— 

(Buffalo) 

Interstate  Consol.  of 

North  Attleboro 

Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  Railway  (Ohio) 
Lorain  St.  Railway.. 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Eleo.  Co.'s 

Metro.  (Elev.)Chicago 
Metrop.  St.  Ry.(N.Y.) 
Montreal  Street  Ry. . 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 

New  Orleans  City 

Newport  News  &  Old 

Point  Ry.&  Elec... 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 

Norwich  St.  Ry 

Ogdensburg St.  Ry.. 

Olean  St.  Ry 

Omaha  &  Coun.  Bluff 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Richmond  Traction. . 
Rockford    (111.)    Ry. 

Light  &  Power 

Sacramento  Electric 

Gas  &  Ry 

Sorantou  Railway... 
Southwest  Mo.  Elect. 
Staten  Island  Eleo  . . 
Syracuse  Rap.Tr. Ry. 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union (N.  Bedford).. 
United  P.  ATransp.. 
United  Traction—  ) 
Albany  City  5 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Vallamont  Traction.. 
Williamsp't  Pass.  Ry. 
Worcester  &  Marl' b'h 


Latest  Gross  Earnings. 


WeekorMo 


March 

April 

April 

February . 

March 

April 

AprU 

AprU 

April 

April 

AprU 

April 

April 

Apiil 

April 

April 

January .. 
3dwb  May. 
3dwk  May. 

3dwkMay. 
3dwk  May. 

April 

January .. 
January .. 

March 

AprU 


April.. 
March. 

March. 


AprU 

April , 

April 

AprU 

April 

April 

J  anuary . . 
February 

March 

January .. 

Anril 

April 

April 

March 

April 

April 

March 

April , 


March. 

April 

March 

February 

April 

March 


April . 
April. 
April. 
April. 


February 


March. 

April 

March 

February 

March 

April 

April 

April 

April 

AprU. 


April 

April 

February 
February 
April 


Our'nt 
Tear. 


4,483 
42,541 
12788 
26,963 


8,103 

600,952 

14.63" 

60,104 

3,164 
161,579 

8,P66 
11,857 
73,312 

7,414 
99,b31 
26,2tl 
27,690 

9,80? 

4,491 
41,988 
20,813 
23,226 
12,791 
19.509 
25,856 

4,435 
17,456 

206,240 

13,257 

14,315 

4,340 

5,115 

8,204 

3,502 

7,999 

5,139 

17,228 

315.462 

135,650 

IS16445 

133,475 

5,434 

ei,217 

9,059 

3  03fc 

109,404 

15,853 
30,419 
4.036 
6,086 
1,471 
3,581 

17,273 

246,245 

9,561 

15,499 

6,950 

29,344 
33,769 
13,806 
10,677 


107.199 

215,791 

17,265 

Inc.   11, 

103,847 

153,382 

173,126 

948 

6,567 

4,740 


Prev'us 
Tear. 


4.578 
37,299 
11,858 
20,489 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


3,027 

586,088 

11074 

55,082 

1.945 

153902 

8,533 

10,570 


6,930 
94,555 
23.341 
23,619 

7,805 

3.747 
35,171 
16.736 


10.849 
16,476 
20,973 

3,720 
16,479 

186,323 

11,997 

11,378 

4,050 

3,760 

7,939 

3,420 

6,760 

4,730 

13,014 

280,760 

116,195 

1189916 

180,406 

4,721 

5,985 

7,673 

2,909 

108,123 

14,743 
28,184 
3,540 
4.804 
1,469 
3,444 

15,079 

164,912 

9  023 

14,346 

4,737 

25,260 

31,374 

12,140 

9,100 


95,213 
190  340 

16,167 
732 

101,105 

131,742 

154,725 

7b6 

6,109 

5,236 


14,255 
149,408 

51,135 

56,703 
2,596,194 

26,922 
2,288,987 

50,852 
229,087 

12,763 
621  138 

31.595 

43,987 
28v>,853 

25,809 
379,146 

26,261 
546,609 
209,051 

85,594 
841,154 
80,636 
23,226 
12,791 
49,8i5  6 
9s',689 

17,621 
48,947 

606,008 

52,487 
54,835 
16,875 
18,879 
33.952 
14  373 
7,999 
10,732 
48,897 

815,462 

549,610 
4,590,417 

619.283 

17.119 

23,016 

34,667 

8.658 

439,451 


Previous 
Tear. 


116,109 

11.293 

12,367 

5,134 

10,679 

63,423 

1,107,342 

36,203 

53,050 


85,369 
132.284 

39,627 

22.944 
142.858 
442,488 
861,467 

69,628 
Inc.  91, 

402,894 

569,852 

672  241 

1,927 

13,757 

16.658 


13.109 

124,808 

43,885 

46,541 

2,437,526 

11,493 

2,176,683 

36,586 

203,016 

6,738 

579,698 

27.993 

33,674 

2i"786 
363,017 

23,341 
463.618 
161,246 

71,902 

696,766 

65,489 


10,849 
51.382 
80.640 

13,787 
47,986 

544,625 

42,588 

42,582 

16.084 

13,598 

31,469 

13,772 

6,760 

9.790 

37,891 

280,760 

456,629 

4,10l>,760 

493,274 

14,536 

19.718 

28,068 

8,607 

434,929 


102,509 

9,646 

10,751 

5,108 

9,890 

52,608 

730,898 

31,935 

44,578 


74,884 
118,662 

31,603 

21,496 
120,647 
885,997 
750,793 

61,893 
643 

386,553 

485,383 

576,288 

1,646 

12,706 

15,524 


this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  vree^,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  May  19,  1900.  The  next  will  appear 
in  the  issue  of  June  23,  1900. 


Roaas. 

-  Gross  Earnings, — » , Net  Earnings.— s 

Current     Previous       Current     Previous 
Tear.          Tear.            Tear.          Tear. 

$                $                   $                 $ 

Johnstown  Pass.Ry.  Apr. 
Jan.   1  to  Apr.  3o 

14,315          11,378            6,953 
54,835          42,582          27,615 

5,438 
21,697 

Lima  Ry.  (Ohio)...  Apr. 

Jan.  1  to  Apr.  30 

Nov.  1  to  Apr.  30 

3,502            3,420                846 
14,373          13.772            3,709 
22,188          20,820            6,318 

1,018 
4.134 
6,631 

So'wesi'n  Mo.  Elfic  Mar. 
Jan.  1  to  Mar.  31 

13,806          12,140            5,026 
39,627          31,503          14,607 

4,810 
11.437 

ANNUAL    REPORTS. 

Annnal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  ateam  railroads,  street  railways  and  miscellaneoas 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle, 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 


RAILROADS  *  MISCELL.  COMPANIES. 

Volume  70—  Page. 

Amer.  Felt.  .6a!.  sheet  Jan.  1, 1900.  942 
Amer.Ordin.. sttte.of  Alar.3l.  1900..  993 
Amer.  Pneii.bal.  sheet  Mar.31, 1900.1046 
American  Steel  &  Wire compar. 

bill,  sheets 1046 

American  Thread 1047 

Amer.  Telephone  &  Telegr bal. 

sheet  Jan.  SI,  l»0u 912 

American  Tobacco b42 

Asphalt  Co.  of  America official 

S!  atrnitnt  A.pTil  1 3.  190n 993 

Chicago  Rocli  Island  &  Pacific 892 

Chicago  St.  Paul  Minn.  &  Omaha..  892 
Cinciuntti  &  Muskingum  Valley. ..1045 

Cleveland  &  Marietta 1045 

Cleveland  &  Pittsburg 1046 

Columbus  &  Hocking  Coal  &  Iron. 1047 

Rlectric  Co.  of  America 943 

General  Carriage 893 

Kings  County  Electric  L.  &  P 1047 

Laclede  Gas  Light l'>47 

Lake  Brie  &  Western 892 

Lake  Shire  &  Michigan  Southern.  891 
MexicanCentral  Ky.,  LLm 838,  815 


Railroads  &Miscell.  Co.'s— (Con.) 
Volume  70—  Pan*. 

Lanston  Monotype  Machine 1047 

Michigan  Central 942 

New  England  Teleph.  *  Teleg.  Co.  993 

New  York  Chicago  &  St.  Louis 941 

Ohio  River 1046 

Ohio  &  Ind.  Consol.  Nat.&  111.  Gas. 

official  stalfment 994 

St.  L.  Term.  Cup.  Stat.  &  Prop 1048 

Terre  Haute  &  Indianapolis 992 

Terre  Haute  &  Logansport ...1046 

Terre  Haute  &  Peoria 993 

United  Gas  Improvement 944 

United  States  Rubber 994 

Street  Railwatb. 
Volume  70—  Pane' 

Met.  West  Side  Elev.  (Chicago)....  737 

New  Orleans  City  RR 530 

North  Jersey  Street  Ry 684 

Phlladelptiia  Co.  of  Pittsburg 943 

Sacramento  (Cal.)  Gas  &  Ry 630 

Tbird  Av.RR.(N.Y.). report  o/recr.  529 

Twin  City  Rapid  Transit 427 

United  Rys.  &  Elec.  Co.  of  Bait...  893 


Canada  Soatbern  Railway. 

('Report  for  the  year  ending  Dec.  31, 1899. J 
The  report  gives  the  following  results  of  operation  ; 


INCOME  ACCODNT. 

1899      1898 

Net  earnings $300,574       $300,667 

Other  Income 2,865  1,424 


Total  net $303,439 

Dividends $300,000 

Rate  of  dividend (2  p.  c.) 


$302,091 

$300,000 

(2  p.  e.) 


1897. 

$292,402 
1,645 

$284,047 

$300,000 

(2  p.  c.) 


1896. 
$296,474 
1,381 

$297,855 
$337,500 
(234  P.O.) 


Balance sur.$3,439    sur.  $2,091  def.$15,953  def.$39,645 

Surplus  Jan.  1 5,691  3,600  19,553  59,198 


Surplus  Dec.  31 $9,130 


$5,691 


$3,600   $19,553 


GENEBAL  BALANCE  SHEET  DECEMBER  31,  1899. 


Construe.  &  eQUlpmt..$28.565,705 

Stbs.ofoth.oos.owned.  3,066,712 
Ist  M.  bonds  of  other 

companies  owned...  2,901,372 

Other  investm'ts,  &c..  40,522 

Due  from  Mich.  Cent..  150,394 

Cash  &  cash  assets,  <&c.  12,798 


Total , 

-V.  69,  p.  1300. 


.$34,737,504 


Liabilities — 

Capital  stock $15,000,000 

Boaded  debt  (see  In- 
vestors' SCPPLE'T).  19,577,131 
Dlv.pay'bleFeb.1,'99.        150,000 
Div.  due  and  unpaid..  363 

Accounts  payable 880 

Income  account 9,130 


Total $34,737,504 


Monongahela  Rirer  Railroad. 

(For  the  year  ending  Dec.  31,  1899.) 

The  output  of  coal  from  Monongah's  mines  for  the  year 
was  747,658  gross  tons,  an  increase  of  25  per  cent  over  the 
production  of  any  previous  year;  the  output  from  mines  of 
lessees,  418,543  tons,  making  a  total  of  1,166,203  tons  of  coal 
mined  from  the  company's  property  during  the  year.  Dur- 
ing the  year  1899  nine  new  mines  were  opened,  making  a 
total  of  24  operating  mines  on  the  line  of  the  road,  four  of 
which  belong  to  the  Monongah  Co.  and  12  to  lessees  of  the 
company. 

Earnings,  operating  expenses  and  charges  for  1899  compare 

as  follows  with  previous  years : 

1899.  1898.  1897.  1896. 

Gross  earnings $288,910    $225,035    $192,531    $210,353 

Operatins;  expenses 177,275      114,308      111,513      102,109 


Net  earnings $111,635 

Charges— 

Interest  on  bonds $35,000 

Taxes 4,992 

Miscellaneous 2,326 


$110,727      $81,018    $108,244 


$35,000 
4,502 


$35,000 
4,145 


$35,000 
3,215 


Total  Charges $42,318      $39,502      $89,145      $38,215 

Surplus  over  charges $69,317      $71,225      $41,873      $70,029 

There  has  been  expended  for  new  construction  and  equip- 
ment, land  and  coal  purchases,  etc.,  from  1890  to  1899,  $573,- 
481,  leaving  available  cash  assets  on  Dec.  31,  1899,  $95,744. 


June  2,  1900.] 
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BALANCE  SHEET 
Assets—  1 

Real    estate   and   coal 

purchases $1,193,666 

Construe.  &  equlpm't...   2,118,900 

Car  trust  assets 1,024,728 

Aoots.   receivable    and 

cash 191,053 

M.  &0.  RR.  Co 7,991 

Mon.  Coal  &  Coke  Co. . .  3,566 

Treasury  coal  bonds 323,625 


.$4,863,529 


DEC.  31,  1899. 
Liabilities — 

Capital  stock $1,300,000 

1st  M.  bonds 700,000 

Ist  M.  coal  bonds 1,500,000 

Car  trusts,  principal.. . .      579,793 
do         interest....      136,808 

Bills  payable 12,679 

Audited  vouchers 22,459 

Due  to  co's.  &  Indlv'ls..        60,172 
Net  surplus 551,618 

Total  liabilities. ....... $4,863,529 


Total  assets 

—V.  69,  p.  1346. 

Erie  Telegraph  and  Telephone  Company. 

f Report  for  year  ending  Dec.  31,  1899. J 

President  Glidden's  remarks,  the  income  account  and  many 
interesting  statistics  will  be  found  on  pages  1100  1103.  The 
balance  sheets  of  the  subsidiary  companies,  and  also  those  of 
the  Erie  company  itself  were  as  follows  : 

ASSETS  AND  LIABILITIES  DEC  31. 

. Sub-  Companies. . 


1899.  18'98. 

A.SSBiS                                                                                            $  $ 

Properties  and  franchises 20,654,120  12,235,090 

Realestate  1.379,364  918.673 

Supplies  (unused) 1,244,360  561,365 

Accounts  receivable 669,443  334,136 

Cash 321,878  90,824 

Total  assets 24,269,164  14,140,088 

Liabilities — 

Capital  stock 17,778,750  12,600,000 

Bonds  and  accounts  payable 3,978,749  *845,617 

Reserve 1,253,764  429,101 

Surplus 1,257,901  265,370 


1897, 
$ 
7,516,542 
578, 5U0 
461,932 
246.609 
138,441 

8,942,024 

8,400,000 


329,3b0 
212,664 


Total  liabilities 24,269,164    14,140,088    8,942.024 

-Erie  Telegraph  &  Telephone  Oo.~. 
1897. 

$ 
8,507,267 

13r,7'l2 
119,183 


1899. 

Assets  $ 

stocks  and  bonds 18,310,000 

Treasury  stock tlO,000,000 

Accounts  receivable 81 1,227 

Cash 301,453 


1898. 

$ 

10,559,676 


244,355 
361,327 


Total 29,422,680    11.165,359    8,758,162 

Liabilities. 

Capital  stock 15,000,000 

Bonds  and  notes 12,739,403 

Reserve 254,145 

Surplus 1,429,132 


5,000,000 

5,869,500 

55,993 

239,866 


4,800,000 

3,630.500 

94,369 

233,293 


Total 29,422,680    11,165,359    8,758,162 

*  Obligations  of  Michigan  Telephone  Co.    t  $5,000,000  issued  Feb. 
14, 1900.  -V.  70,  p.  999. 

A.  Booth  &  Co.  of  Boston. 

(Balance  Sheet  of  May  i,  1899. J 
This  company,  incorporated  in  Illinois,  reports  its  balance 
sheet  of  May  1,  1899,  as  follows: 

Liabilities — 

Capital  stock $5,500,000 

Debts 613,745 

Balance,  profit  and  loss      177, .528 


Assets- 
Land $682,086 

Buildings  and  docks..      666,844 

Machinery 325,048 

Cash  and  debts  rec'ble.      692,904 

Manufactures,  etc 308,838 

Patent  rights 2,570,220 

Miscellaneous 1,246,837 


Total $6,492,777       Total 


Reserves 201,504 


,$6,492,777 


American  Steel  Hoop  Company. 

{Report  for  the  year  ending  April  SO,  1900.) 

The  report  presented  at  the  annual  meeting  on  Wednesday 

showed: 

Surplus  for  year $5,026,896 

Dividend  on  preferred,  7  per  cent  on  $14,000.000 980,000 

Balance  as  per  balance  sheet $4,046,896 

Subsequently  charged  off  for  depreciation 1,000,000 

Surplus  as  so  adjusted  $3,0i6,896 

BALANCE  SHEET  APRIL  30,  1900. 


Plants,  etc $30,000,000 

Additions  In  year- 
Improvements  ..  ...  426,350 
Ore  &  coal  propert's.  611,428 
Mdse.  and  inventory..  3,387,433 
Accounts  receivable..  2,291,061 

BUls  receivable 180.157 

Cash 1,276,177 


Liabilities— 

Preferred  stock $14,000,000 

Common  stock 19,000,000 

Accounts  payable 1,125,710 

Surplus 4,0i6,896 


Total $38,172,606  Total $38,172,606 

The  stockholders  voted  to  change  the  date  of  the  annual 
meeting  to  the  last  Tuesday  in  May.  The  meeting  was  har- 
monious.—V.  70,  p.  582. 

Central  Oil  Company. 

(Report  for  the  8}^  months  ending  Dec.  31,  1899.  J 
This  company  was  incorporated  April  11, 1899,  and  acquired 
the  capital  stock,  $1,500,000,  of  the  Fearless  Oil  Co.  This 
stock  and  $1,745  cash,  total  $1,501,745,  were  the  assets  that 
in  the  balance  sheet  Dec.  31,  1899,  offset  the  Central  Oil 
Company's  $1,501,250  capital  stock  and  surplus  $495.  Divi- 
dend of  2  per  cent  ($30,000)  on  the  stock  held  and  interest 
yielded  an  income  of  $30,076,  from  which  was  paid  expenses 
$7,062,  and  dividend  No.  1  (\%  per  cent)  |22,518,  leaving  sur- 
plus $495.    Further  facts  from  the  report  are  as  follows: 

On  Jan.  16. 1900,  the  company  acquired  from  the  Fearless  Oil  Co. 
all  of  its  holdings  in  the  Henry  Oil  Co.  and  other  companies,  amount- 
ing in  all  to  $973,350.  and  the  capital  stock  of  the  Fearless  Co.  is  now 
in  process  of  reduction  to  $500,000.  The  entire  capital  stock  of  the 
Fearless  Oil  Co.  and  96  58-100  of  the  capital  stock  of  the  Henry  Oil 
Co.  are  now  owned  by  the  Central  Oil  Co.    The  earnings  and  expenses 


of  the  properties  for  twelve  months  ending  Deo.  31. 1899,  were:  Gross 
earnings.  $367,f>05;  expenses,  $134,870;  net  earnings,  $232,629. 

There  was  expended  f')r  maintenance,  developmeut  and  betterment 
account  $197,658;  of  this  amount  $147,658  was  written  off.  This 
expenditure  has  somewhat  increased  the  production  and  has  Improved 
the  physical  condition  of  your  properties.  The  directors  expe»t  that 
the  production  can  be  increased  and  that  dividends  at  the  present 
rate  can  be  safely  paid  during  the  ensuing  year.  The  averaifo  dally 
net  production  at  the  date  of  the  incorporation  of  the  Central  Oil  Co. 
was  714  bbls.,  and  on  Dec.  31,  1899,  758  bbls.  The  price  of  Pennsyl- 
vania oil  on  Jan.  1,  1899.  was  $1  19  and  on  Jan.  1,1900,  $1  66. 

The  company  starts  la  ths  new  year  with  Its  properties  in  first  class 
condition  and  $4!^,9J1  cash  and  oil  on  hand,  after  deducting  an 
amount  sutllcient  to^pay  all  of  the  indebtedness  of  the  companies. 

The  directors  on  April  16  declared  the  usual  quarterly  divi- 
dend of  1)4.  psr  cent,  payable  May  1  to  stock  of  record 
April  24.  The  net  earnings  for  the  quarter  ending  April  30, 
it  is  stated,  will  approximate  $75,000.— V.  69,  p.  1014. 

Consolidated.Gas  Company  of  Baltimore. 

(Report  for  year  ending  June  30,  1899. J 

A  statement  for  the  calendar  year  1899  was  in  the  Chron- 
icle of  March  3,  1900,  page  433.  A  more  complete  report  for 
the  year  ending  June  30,  1899,  is  now  at  hand,  affording  the 
following: 

"  We  have  in  operation  about  430  miles  of  mains  and  48,- 
877  pietres,  besides  6,367  city  lights.  The  number  of  gas 
stoves  we  estimate  at  about  20,000.  The  capacity  of  holders 
is  5,000,000  cubic  feet.  Works  are  not  run  to  full  capacity. 
We  have  no  contract  with  the  city,  it  paying  for  its  gas  as 
any  other  consumer." 

The  results  for  the  past  three  years  have  been  as  follows: 

STATEMENT  FOR  TEARS  ENDING  JUNE  30. 

1898-9  1897-8  1896-7 

Gas  sold  (feet) 1,331,114,200  1,340,156,300  1,321,033,500 

Receipts  from  gas  sold $1,663,893       $1,675,195       $1,651,292 

Reoelptsfrom other  sources  25,435  34,031  23,396 


Total $1,689,328 

Operating  expenses 820,52 1 


Balance 

Interest  on  bonded  debt. . . 


$868,807 
387,720 


$1,709,226 
857,944 

$851,282 
386,211 


$1,674,687 
848,708 

$825,981 
384,170 


Revenue  applic.  to  dl  vs.  $481,007  $465,041  $441,811 

Dividends  at  the  rate  of  4  per  cent  psr  annum  on  the  $10,- 
771,000  capital  stock  call  for  $430,840. 
Hambleton  &  Co.  make  the  following  comments: 

This  estimate  does  not  include  extraordinary  expenses,  such  as  ex- 
tension of  mains,  improvements,  etc.,  and  we  are  informed  that  in- 
cluding such  outlays  it  costs  well  up  to  $1  per  1,000  cubic  feet,  under 
present  conditions,  to  supply  gas  to  consumers.  An  analysis  of  the 
above  figures  shows  the  operating  expenses  were  about  61  cents  and 
flx«'d  charges  about  29  cents  per  1,000  cubic  feet  of  gas  supplied.  De- 
ducting 15  cents  per  l.OCO  cubic  feet  from  the  price  of  gas  (price  re- 
duced from  $1  25  to  $1 10  to  take  effect  June  1),  and  we  have,  say  in 
round  numbers,  20  cents  per  1,000  cubic  feet  on  the  1,331,140,200 
cubic  feet  of  gas  supplied  as  applicable  to  the  payment  of  dividends 
on  $11,000,000  stock,  or  about  2^  per  cent.  Gas  experts  in  other 
cities  claim  that  through  energetic  management  and  reduced  prices 
for  illuminating  and  cooking,  gas  consamption  can  be  very  largely  in- 
creased. Evidently  the  output  must  be  increased  materially  or  else 
the  stockholders  must  expect  smaller  dividends.— V.  70,  p.  697. 

Goodyear  Shoe  Machinery  Co. 

(Balance  Sheet  of  March  1,   1900. J 


Assets — 

Realestate $223,178 

Machinery 227,249 

Cash  and  debts  reoelv. .  271,728 

Stock  in  process 860,671 

Patent  rights 1,221,414 

Miscellaneous 1,569,070 


Total $4,373,310 

-V.  68,  p.  333. 


Liabilities  ~ 

Capital  stock $3,000,000 

Debts 165,072 

Bal.,  profit  and  loss 1,208,238 


Total $4,373,310 


New  England  Cotton  Yarn  Co. 

(Balance  Sheet  of  March  31,  1900.  J 
Liabilities — 


Assets'^— 

Plants $14,015,473 

Cash  and  debts  rec'ble        971,021 

Stock  in  process 2,817,792 

Miscellaneous *»....  15,950 


Total $17,820,236 

— V.  70,  p.  587. 


Capital  stock $10,000,000 

Debts 7,794,905 

Profit  and  loss 25,331 


Total $17,820,236 


New  York  &  Pennsylvania  Telephone  &  Telegraph  Co. 

(Report  for  the  year  ending  Dec.  31,  1899.) 
The  earnings,  balance  sheet,  etc.,  were  : 

BARNINGS,  EXPENSES  AND  CHARGES. 

1899. 


Revenue $298,207 

Expenses 205,908 

Operation  profit $92,299 

Deduct— Interest $18,812 

Taxes 12,121 

Dividends 60,000 


$90,933 
Surplus $1,366 

BALANCE  SHEET  DEC.  31,   1899. 


1898, 

$266,228 

182,628 

$83,600 

$17,726 

9,086 

52,805 

$79,617 
$3,983 


Property  account $1,679,634 

Real  estate 39,386 

License  account 175,000 

Bonds  and  stockunsold      676,000 
Accounts  receivable...        40,700 

Supplies  on  hand 60,689 

Cash i:iR.=is 

Total  as  sets 

-V.  69,  p.  1065. 

.$2,685,267 

Liabilities— 

Capital  stock $1,000,000 

Sinking  fund 325,000 

Bonds 984.500 

Audited  vouchers,  etc..  58,281 

Notes  payable 192,604 

Dividend 15,000 

Repcrve 13,779 

Surplus. 86,103 


TotalliabiUtiea $2,685,267 
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Johnson  Typesetter  Company  of  New  Bedford,  Mass. 

(Balance  Sheet  of  March  23,  1900 J 

This  company,  incorporated  in  Maine,  reports  its  balance 
sheet  of  March  23,  IflOO,  as  follows: 

Assets— 
Land  and  buildings... 
Machinery 


$6,300 
4,000 

Manufactures,  etc 1,000  j 

Patent  rights 2,996,000  | 


Liabilities — 

Capital  stock $3,000,000 

Balance  profit  and  loss.  7,300 


Total $3,007,5  00 


Total $3,007,300 


Pacific  Mail  Steamship  Company. 

(Preliminary  Report  for  the  year  ending  April  30,  1900.  J 

President  C.  P.  Huntington  says:  "The  sum  of  $349,380 
has,  as  customary,  been  charged  to  the  year's  expenses  for 
'general  and  extraordinary  repairs  of  steamers.'  After 
charging  this  account  with  the  expenses  for  which  this  de- 
duction is  made,  there  remained  $456,052  to  the  credit  of 
this  fund  at  the  close  of  the  year.  Insurance  was  effected  in 
July,  1899,  on  the  company's  steamers,  and  the  expenses  in- 
clude $54,926  premium  chargeable  against  this  year's  opera- 
tions. 

"There  was  paid  June  1,  1899,  a  dividend  of  1%  P^r  cent 
($300,000)  and  on  Dec.  1,  1899,  a  dividend  of  1>£  per  cent 
($300,000)  on  the  outstanding  capital  stock. 

"To  meet  the  demands  of  the  traffic  of  the  trans  Pacific 
line,  the  company  has  purchased  the^SS.  Algoa,  costing  $398,- 
592,  payment  for  same  being  made  in  cash.  This  steamer  has 
a  gross  tonnage  of  7,575  tons,  and  carrying  capacity  of  12,- 
000  tons  dead  weight.  The  company  paid  during  the  year 
$676,000  on  account  of  the  construction  of  the  two  new 
steamers,  making  a  total  payment  to  date  of  $996,000,  which 
has  been  provided  from  the  earnings  and  assets  of  the  com- 
pany. The  company  is  free  from  all  indebtedness,  except 
for  current  expenses.  The  cash  on  hand  in  New  York,  San 
Francisco  and  London  April  30,  1900,  amounted  to  $427,434." 
^  Statistics.— 'Eaimngs,  expenses,  charges,  etc.,  have  been 
as  follows: 

EARNINGS,  EXPENSES,  ETC., 

Beceipts—  1899-00.  1898-9.         1897-8.         1896-7. 

Grossreo'ts  from  8.8... $3,609,840    $3,959,013  $3,968,477  $3,759,337 

Mails 12,282  15,'/07  55,917  69,333 

Mlscel.  collections 150,673  133,147        131,152        106,846 

Int.  on  loans,  etc 44,825  32,847         47,375  37,273 

Exchange 161,300       167,359 

Total $3,817,620    $4,140,713,$4,064,221  $4,140,149 

ExT^ctiscs 

steamer  expenses $1,958,466    $2,065,372  $2,416,221  $2,487,807 

Agency  expenses 634,684  460,557  735,790  693,338 

General  expeD BBS 131,430  80,134  90,919  S9,352 

Miscellaneous 50,747  35,393 

Exchange 13,471  68,934 

Gen'l  and ex'y  repairs..      349,380  349,380  150,000  150.0C0 

Total $2,987,431    $3,024,377  $3,443,677  $3,425,891 

Balance 830,189      l,ll^■,336       620,543       714,258 

Dividends (3)600,000(2i2)500,000  (2)400,000  (1)200,000 

Balance $230,189       $616,336     $220,543     $514,258 

Deduct  loss  S.S.   Star- 
buck 298,012         

Surplus $230,189       $31^,324     $220,543     $514,258 

— V.  70,  p.  331. 

Pittsburg  Plate  Glass  Company. 

(Report  for  year  endinj  Dec.  31, 1899. J 

The  balance  sheet  of  Dec.  31,  1899  was  in  the  Chronicle 
of  Feb.  17, 1900,  page  337.     President  John  Pitcairn  says: 

The  conservative  policy  outlined  in  previous  annual  reports  ha« 
been  continued  during  the  past  year.  The  bonded  debt  on  Deo.  31, 
1898,  was  $2,180,000;  this  has  been  reduced  by  $1,433,000,  leaving 
the  bonded  debt  Dec.  31,  1899,  at  $747,000.  The  bonds  maturing 
May  1, 1900,  wUl  be  paid  at  maturity,  and,  at  the  sume  time,  payment 
of  the  remainder  of  the  outstanding  bonds,  due  in  1901,  will  be  an- 
ticipated. 

The  working  capital  has  been  further  considerably  augmented.  The 
steady  increase  of  this  asset  since  the  consolidation  has  been  coinci- 
dent with  an  extension  of  our  handling  facilities,  wi  increase  in  the 
volume  of  business  at  our  warehouses,  and  a  growing  better  control  of 
the  business.  The  fact  that  the  productive  capacity  of  the  plate  glass 
works  of  the  country  is  largely  in  excess  of  the  consumption  makes 
perfectly  apparent  tbe  necessity  of  the  conservative  policy  of  your 
management.  Accordingly,  during  the  past  year  earnings  have  been 
applied  to  the  payment  of  the  debts  as  above  stated,  the  physical 
condition  of  the  plants  has  been  Improved,  extensive  additions  have 
been  made  (which  have  been  largely  charged  oflf  to  expense  account) 
and  the  policy  of  reducing  the  natural  gas  investment  account  has 
been  adhered  to;  besides,  we  are  constantly  improving  our  branch 
house  system  of  disposing  of  our  own  product,  which,  with  the  Jobbing 
of  window  and  sundry  other  glass,  is  proving  very  satisfactory. 

The  large  advance  In  the  price  of  building  materials  checked  new 
operations  during  the  past  year,  and  materially  reduced  the  con- 
sumption of  plate  glass  for  new  buildings.  Notwithstanding  the  re- 
duction in  this  branch  of  the  business,  our  sales  were  larger  than  they 
were  for  the  year  1898,  owing  to  the  [increased  sale  of  glass  for 
mirrors  which  were  formerly  supplied  by  German  plates,  consisting 
of  glass  under  five  square  feet,  taken  at  very  low  prices;  and  yet  we 
have  only  manufactured  two  thirds  of  our  capacity,  owing  to  the 
limited  demand  and  the  large  over-production  in  the  United  States. 

The  sale  of  the  Duquesne  plant,  which  was  authorized  Feb.  7,  1899, 
was  completed,  the  company  reserving  the  buildings  and  machinery, 
which  were  used  In  increasing  the  eflficiency  of  our  other  plants,  the 
money  loss  being  charged  to  depreciation,  thereby  reducing  our  earn- 
ings. Wehope  that  nn  increased  demand  for  plate  glass  during  the 
coming  year  will  admit  of  our  materially  decreasing  the  cost  of  manu- 
facture, thereby  enabling  us  to  reduce  the  price  to  the  consumer. 

Four  dividends  of  1  p.  c.  each  were  paid  during  1899,  on  the 
$9,850,000  of  common  stock  and  a  dividend  of  1  per  cent, 
which  in  regular  course  would  have  been  due  Feb.  1,  1900, 
was  paid  Dec.  31,  1899,  so  that  the  regular  quarterly  divi- 


dend periods  should  thereafter  correspond  to  the  calendar 
year.  Accordicgly  the  next  dividend  was  paid  April  2,  1900, 
1%  per  cent.  The  preferred  stock  is  $150,000,  dividend  12  per 
cent,  payable  annually  April  1.— V,  70,  p.  483,  327. 

Planters'  Compress  Company. 

(Balance  Sheet  of  Nov.  30,  1899. J 

The  balance  sheet  furnished  the  Massachusetts  authorities 
is  as  follows: 


Liabilities— 

Capital  stock $5,000,000 

Debts 2,514,903 

Reserves 45,611 

Balance,  surplus 560,648 


Assets— 

Realestate $1,800 

Machinery 608,!^37 

Cash  and  debts  rec 232,611 

Stock  in  process 1,244,397 

Patent  rights 4,994,700 

Miscellaneous 17,783 

Stock  in  sub  companies  1,021,333 

Total $8,121,163  Total $8,121,163 

Vice-President  E.  D.  Marsh  made  the  following  statement : 

"  The  capital  stock  of  the  original  Planters'  Compress  Co., 
organized  under  the  laws  of  West  Virginia,  was  $5,000,000. 
This  is  the  maximum  amount  allowed  under  the  laws  of 
West  Virginia.  In  addition  to  this  there  were  outstanding 
$2,500,000  in  notes.  It  was  subsequently  thought  desirable 
to  pnt  the  stock  and  the  notes  in  the  hands  of  a  trustee,  who 
should  issue  two  trustee  certificates  for  every  $1C0  of  stock 
and  notes.  It  was  in  this  manner  that  the  total  capitaliza- 
tion of  $15,000,000  was  arrived  at.  In  making  the  return  to 
the  Secretary  of  the  Commonwealth,  the  company  was 
obliged  to  make  a  return  not  for  the  holders  of  trust  certifi- 
cates, but  for  the  original  company.  The  statement  is  there- 
fore misleading  from  the  point  of  view  of  the  holders  of  the 
trust  certificates.  So  far  as  they  are  concerned,  the  debt  of 
$2,500,000  does  not  exist  as  a  debt. 

"The  work  of  exploiting  the  Lowry  press  has  now  been  car- 
ried to  such  a  point  that  the  officers  of  the  company  feel  the 
greatest  assurance  of  success  in  the  near  future.  The  Lowry 
bale  of  cotton  has  gone  into  consumption  on  a  very  large 
scale,  and  there  has  been  a  large  demand  for  the  presses  from 
the  Southern  ginners.  The  development  of  the  hay  business 
is  also  very  promising." 

The  company  recently  created  an  issue  of  $500,000  6  per 
cent  notes,  due  in  one  year  with  privilege  of  extension  for 
one  year,  interest  payable  Aug.  1,  1900,  and  Feb.  1,  1901. 
These  notes  have  all  been  underwritten,  but  only  $236,000 
issued  to  April  1.— V.  70,  p.  283. 

Beece  Battonhole  Machine  Co. 

(For  the  year  ending  April  1,   1900.J 
The  annual  statement  affords  the  following: 

1899-1900.    ;i898-99. 

Royalties $203,345       $203,250 

Merchandise 93,508  68,391 


Total  gross $296,853 

Expenses 145,886 

Net  earnings $150,967 

Dividends $120,0D0 


$271,641 
126,880 

$144,761 
$120,000 


1897-98. 
$234,437 
65,091 

$299,528 
127,690 

$171,838 
(?) 


BALANCE  SHEET  APRIL  1,  1900. 


Machin'y,  tools  &  flxt's.  $228,452 

Crude  merchandise 27,535 

Cashinbanks 34,376 

Accounts  receivable 58,148 

Merchandise,  per  inv'y.  39,033 

Machines  on  lease 452.350 

Patents 478,550 


Liabilities— 

Capital  stock $1,000,000 

Accounts  payable 27,836 

Surplus 288,658 


Total $1,316,494       Total $1,316,494 

The  International  Battonhole  Sewing-Machine  Co.  of  Port- 
land, Me.,  controls  the  Reece  machines  in  foreign  countries. 
Its  capital  stock  is  $500,000  in  shares  of,  par  value,  $10.  Its 
gross  earnings  during  the  past  year  were  $11,948;  expenses, 
$6,471;  net  earnings,  $5,477;  dividend  paid  during  the  year. 
No.  24,  paid  Jan.  15,  1900,  |5,000.— V.  68,  p.  1021. 

United  States  Steel  Co. 

(Balance  Sheet  of  March  31,  1900.) 

This  West  Virginia  corporation  has  acquired  by  purchase 
and  bond  a  large  tract  of  land  on  the  Maiden  River,  in  Ev- 
erett, Mass.,  for  a  proposed  steel  plant.  The  balance-sheet 
of  March  31  shows: 

BALANCE  SHEET  MARCH  31,   1900. 


Assets 

Land  options,  etc...!...  $269,228 

Machinery 2,184 

Cash  &  debts  rec'able..  482,130 

Patent  rights 2,249,043 

Miscellaneous! 11,031 


Total 

-V.  70,  p.  87. 


.$3,013,618 


Liabilities. 

Capital  stock $3,000,000 

Surplus 13,618 


Total $3,013,618 


GENERAL   INVESTMENT    NEWS. 


RAILBOADS.  INCLUDING  STREET  BOADS. 

American  Railways  Co.— Stock  Readjustment  Authorized. 
—The  stockholders  on  Thursday  authorized  the  proposed 
consolidation  with  the  United  States  Electric  Ry.  &  Light 
Co.— See  explanation  in  V.  70,  p.  1048,  893. 
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Atchison  Topeka  &  Santa  Fe  Rj.— Understanding.— The 
report  of  an  agreement  with  the  Chicago  Rock  Island  &  Pa 
cific  Ry.  Co.  for  a  division  of  territory  in  Oklahoma,  we  are 
informed,  is  nothing  more  than  an  understanding  reached 
some  time  ago  by  which  the  Rock  Island  is  not  to  build  east 
of  the  Atchison's  line  to  Galveston  and  the  Atchison  is  not 
to  build  west  of  the  Rook  Island's  main  line  extending  to 
Fort  Worth. 

Interest  in  Line  with  Southern  Pacific  Co. -See  that  com- 
pany below.— V.  70,  p.  944. 

Baltimore  &  Ohio  RR. —  Receivers  Dissha'-geL—Jxidge 
Morris  in  the  Qaited  States  Coaro  at  Baltimore  on  May  25 
finally  discharged  Join  K.  Co  wen  and  Oscar  S.  Marray  aa 
receivers  of  the  road. — V.  70,  p.  995. 

Carolina  &  Northwestern  Ry. — New  Mortgage.— The  com- 
pany has  made  its  proposed  new  mortgage  to  the  Trust  Com- 
pany of  America  as  trustee.    See  V.  70,  p.  893,  840. 

Centraiia  &  Chester  RR.— ilferflfer.— See  Illinois  Southern 
Railway  below.— V.  70,  p.  1048,  995. 


I 


Chicago  City  Railway. — New  Stock. — Holders  of  the 
000,000  capital  stock  as  of  record  Sept.  13,  it  is  stated,  will  be 
permitted  to  subscribe  at  par  pro  rata  for  $500,000  new  stock. 
—V.  70,  p.  174. 

Chicago  Union  Traction  Co.— New  President.— John  M. 
Roach,  heretofore  First  Vice-President  and  G-eneral  Man- 
ager, has  been  elected  President.— V.  70,  p.  791. 

Cincinnati  New  Orleans  &  Texas  PaciBc  Ry.— Offer  Re- 
newed.— President  Spencer  has  renewed  his  offer  to  the  trus- 
tees of  the  Cincinnati  Southern  Riil  way  to  extend  the  lease 
of  the  property  at  a  rental  of  $1,000,030  a  year  and  10  per  cent 
of  the  gross  earnings  over  $4,500,000.  Some  of  the  trustees 
believe  the  rental  should  net  the  city  from  $150,000  to  $300,- 
000  more.  It  is  believed  an  agreement  will  soon  be  reached. 
—(See  V.  70,  p.  75. 

Coal  &  Iron  RaUivsiY.— Guaranteed  Bonds.— This  com- 
pany is  building  a  line  43  miles  in  lengtti  from  Elkins.  on  the 
West  Virginia  Central  &  Pittsburg  Ry.,  to  a  connection  with 
a  branch  of  the  Chesapeake  &  Oaio,  at  th')  Forks  of  the 
Greenbrier  River,  in  Pocahontas  Co.,  West  Va.  Oa  the  new 
line,  we  are  informed,  will  be  issued  $1,000,000  of  5  p.  c.  20- 
year  gold  bonds,  endorsed  by  the  West  Virginia  Central  & 
Pittsburg  Ry.  Co.— V.  69,  p.  1302. 

Camberland  &  Ohio  RR.,  Northern  Division. — Panment.— 
Tne  Louisville  &  Nashville  Railroad  Co.  has  paid  into 
court  $99,007  38,  the  judgment  recovered  by  the  bonddolders, 
being  about  half  the  amount  claimed  under  the  lease  as  in- 
terest on  the  $350,000  of  1st  7s  since  the  last  coupon  was  paid 
in  1885.— V.  70,  p.  739, 

Elmira  Water,  Light  &  Railroad.— Successor  Company. — 
This  company  is  the  successor  of  the  Elmira  Municipal  Im- 
provement Co.,  which  see  under  "Industrial,  etc..  Com- 
panies."—V.  70,  p.  1052. 

Fair  Haven  &  Westville  RR.  of  New  Haven,  Conn.— 7n 

Control  of  oil  Lines  in  the  City.—Sae  New  England  Street 
RR.  below.— V.  70,  p,  996. 

Hartford  Street  Ry.— Called  Bonds— The  $100,000  deben- 
ture bonds  of  the  Hartford  &  Wearhersfield  Horse  RR.  Co., 
Series  D,  dated  Sept.  1,  1893,  have  been  called  and  will  be 
paid  Sept.  1  at  the  office  of  the  Connecticut  Trust  &  Safe 
Deposit  Co.,  Hartford,  interest  ceasing  on  that  date. — See 
V.  70,  p.  531. 

Illinois  Southern  Railway. — In  Possession.— This  com- 
pany has  acquired  and  on  June  1  began  to  operate  the  prop- 
erty of  the  Centralia  &  Chester  RR.  The  offices  are  located 
at  204  Dearborn  St.,  Chicago,  The  officers  are:  C.  H,  Bos- 
worth,  President;  J.  R.  Walsh,  Vice  President;  C.  P.  Wein- 
land,  Secretary;  J.  W.  Walsh,  Treasurer, 

Merger. — The  new  company,  we  are  informed,  will  be 
merged  with  the  Wabash  Chester  &  Western,  a  line  extend- 
ing from  Menard  to  Mt,  Vernon,  64  miles.  The  consolidated 
company  will  be  called  the  Illinois  &  Missouri  River,  and 
its  capitalization  will  be  $2,000,000  each  of  stock  and  bonds, 
the  latter  to  be  50- year  4  per  cents. — V.  70,  p.  1048. 

Kansas  City  &  Omaha  RR.— O^er  for  Bonds.— Koldera  of 
receipts  and  certificates  of  the  Central  Trust  Co.,  represent- 
ing Kansas  City  &  Omaha  RR.  bonds,  will  receive,  on  sur- 
render of  the  game,  stock  of  the  Kansas  City  &  Omaha  Rail- 
way Co.  at  par  for  the  principal  of  the  bonds  represented 
thereby;  the  Central  Trust  Co.  offers  to  purchase  said 
stock  on  or  before  July  24  at  $38  70  a  share,  being  the 
equivalent  of  $387  per  bond.  In  addition  holders  of  certifi- 
cates will  receive  a  further  cash  dividend  from  the  past  earn- 
ings so  soon  as  the  traffic  balances,  and  other  matters  con- 
nected with  the  operation  of  the  road  by  the  committee,  can 
be  adjusted.  Avery  large  majority  of  certificate  holders 
have  agreed  to  accept  the  above  mentioned  offer,  and  the 
bondholders'  committee  recommend  all  to  do  so. — V.  69, 
p.  229. 

Lehigh  Valley  RR.— Details  of  Car  Trusts.— The  "gold 
equipment  trusts,  series  D,"  referred  to  last  week,  are  of  a 
total  issue  of  $3,000,000,  maturing  $300,000  yearly  on  March 
1,  beginning  1901,  interest  being  payable  semiannually  on 
March  1  and  Sept.  1,  by  the  Provident  Life  &  Trust  Co.  of 
Philadelphia,  trustee.  They  will  be  secured  by  the  follow- 
ing cars  and  locomotives : 


Three  hundred  wooden  produce  oars  of  60,000  pounds  capacity  each, 
15  wooden  milk  cars,  2,725  wooden  box  freight  cars  or  60,000  pounds 
capacity  each,  25  poultry  cars,  250  wooden  gondola  cars  of  80,000 
pounds  capacity  each,  300  wooden  coal  cars  of  80,000  pounds  ca- 
pacity each,  50  steel  Hat  cars  of  lOO.OuO  pounds  capacity  each,  and 
20  coneolldation  and  5  pusher  locomotive  engines.— V.  70,  p.  1049. 

Leroy  &  Caney  Valley  RR. — Guaranty. — The  guaranty 
endorsed  on  the  bonds  is  as  follows: 

Guaranty.— The  Missouri  Paciflc  Railway  Co.,  for  and  In  consid- 
eration of  $l  in  hand  paid  to  the  said  company  by  the  holder  hereof 
and  lor  other  good  and  valuable  cousideratious.  doth  hereby  covenant 
and  agree  with  the  holder  of  this  bond  for  the  tirue  being  that  the  Le- 
roy &  Caney  Valley  Air-Line  RR.  Co.  shall  and  will  pay  the  interest 
i-ecured  by  said  bond  as  It  ehall  become  due  and  payable  according  to 
the  tenor  and  conditions  of  the  coupons  hereunto  annexed,  and  the 
principal  of  saia  bond  on  the  date  of  its  maturity,  and  in  case  of  de- 
fault in  payment  of  such  interest  and  principal  the  Missouri  Paciflc 
Railway  Co.  will  make  such  payment.  In  witness  whereof  the  said 
Missouri  Paoitic  Rallwav  Co.  has  caused  to  be  affixed  its  corporate 
seal  at  the  City  of  New  York  this  tlrst  day  of  July,  1886,  and  the  same 
to  be  attested  by  the  signaiures  of  its  Piesidnnt  and  Secretary. 

THE  MISSOURI  PACIFIC  RAILWAY  COMPANY. 
By  Geoegb  J.  ttoDLD,  Acting  President. 
Attest:  A.  H.  Cali-f,  Secretary. 

The  bonds  of  this  loan  were  offered  in  the  Chronicle  re- 
cently. 

Lexington  &  Boston  St.  Ry. — New  Securities  Authorized. 
—The  Massachusetts  Railroad  Commissioners  have  granted 
the  application  to  increase  the  stock  from  $250,000  to  $350,- 

000.  The  new  bonds,  referred  to  last  week,  will  be  twenty- 
year  43^  per  cent  gold  bonds,  due  April  1,  1920,  but  subject 
to  call  within  five  years  at  110  per  cent,  after  five  years  and 
before  ten  years  at  1073^  per  cent  and  thereafter  at  105  per 
cent,  interest  being  payable  semi-annually  on  April  1  and 
Oct.  1  at  the  Beacon  Trust  Co.  of  Boston,  trustee.  Of  the 
$500,000  authorized,  only  $250,000  will  be  issued  at  present 
and  the  balance  only  as  needed  for  extensions.  The  road, 
just  opened,  extends  from  Arlingtoa  to  Billerica  and  from 
Lexington  to  Waltham,  a  total  of  18  miles;  a  branch  to 
Concord  is  expected  to  be  completed  in  the  summer  of  1900. 
The  officers  are  :  President,  A.  Pdirce;  Treaeurer,  Cnarles 
W.  Smith;  Corporation  Counsel  and  Clerk,  George  W.  Morse, 
28  State  Sr.,  Boston,  Mass.— V.  70,  p.  1049. 

Little  Rock  Traction  &  Electric  Co.— New  Cffi,cers.—Local 
interests,  it  is  stated,  have  purchased  control,  and  have 
elected  the  following  officers:  Hon.  James  A.  Woodson,  Presi- 
dent and  General  Manager ;  Oscar  Davis,  Vice  President,  and 
Charles  F.  Penzel,  Treasurer.— V.  70,  p.  945. 

Lonisvilie  Evansville  &  St.  Louis  Consolidated  RR.— 

Committee  to  Represent  General  M trtgage  4.9. — A  committee 
consisting  of  Richard  L.  Edwards,  Chairman,  No.  35  Wil- 
liam St,,  New  York  City;  John  Hone,  Dick  S,  Ramsey,  Wil- 
liam H.  Goadby,  Arnold  Kummer,  Marcus  Mayer  and 
Thomas  Barrett,  has  been  organized  to  represent  the  4  per 
cent  fifty-year  general  mortgage  bondp.  *  The  holders  are 
asked  to  co  operate  by  depositing  their  bonds  with  the  Bank 
of  the  State  of  New  York,  No.  35  William  St.,  New  York 
City.    See  advertisement. 

Settlement  With  Rockport  Bonds. — A  settlement  has  been 
agreed  upon  between  J,  P,  Morgan  &  Co.  and  the  Evansville 
Rockport  &  Eastern  bondholders  on  the  same  basis  as  with 
the  L.  E.  &  St.  L.  firsts,  viz.:  new  Southern  Ry.  48  for  the 
principal  and  $165  in  cash  ($180  less  $15  expenses)  for  the  un- 
paid coupons  since  July,  1897.— V.  70,  p.  1049. 

Nashville  (Tenn.)  Railway.— BoncZs  Offered.— The  Balti- 
more Trust  &  Guarantee  Co.  offers  at  par  and  interest  a 
limited  amount  of  the  First  Consolidated  Mortgage  5  per 
cent  fifty-year  gold  bonds,  dated  Feb.  1,  1900,  and  due  Feb. 

1,  1950.  As  a  result  of  the  consolidation  in  Jan.  last  of  all 
the  railways  of  Nashville,  the  gross  earnings  for  the  first 
five  months  of  1900,  the  worst  months  of  the  year,  it  is 
stated,  show  an  increase  of  about  $27,394.— V.  70,  p.  280. 

New  England  Street  Rj.—New  Directors.— On  May  28 
nearly  all  of  the  directors  resigned,  and  their  places  were 
taken  by  members  of  the  board  of  directors  of  the  Fair 
Haven  &  Westville  RR.,  the  purchasing  company.  The 
board  now  includes  : 

President,  Henry 8.  Parmelee;  Vice-President,  Samuel  Hemingway; 
Secrei  ary  and  Treasurer,  A.  E.  Pond ;  George  D.  Watrous,  E.  Hayes 
Trowbridge.  James  S.  Hemingway  and  Wilbur  F.  Day,  all  of  the  Fair 
Haven  Road.  New  Haven;  J.  Franklin  Faxon,  Boston,  and  James  B, 
Dill,  Jersey  City. 

Mr.  Parmelee  is  President  of  the  Fair  Haven  company, 
which  now  controls  all  of  the  electric  roads  in  New  Haven. 
—V.  70,  p.  997,  946. 

North  Jersey  Street  Ry.— Option. — Sutro  Bros.  &  Co.,  of 
56  Broadway,  New  York,  give  notice  that  they  will  purchase 
the  Belleville  &  Newark  Horse  Car  RR.  first  mortgage  7  per 
cent  bonds  and  Newark  &  Irvington  Street  Railway  first  mort- 
gage 6  per  cent  bonds,  both  due  June  1,  19C0,  or  exchange 
them  for  Newark  Passenger  first  consol.  mortgage  5  per 
cent  gold  bonds,  guaranteed  principal  and  interest  by  the 
Consolidated  Traction  Co.  Terms  and  particulars  can  be 
had  on  application.     See  V.  70,  p.  1049. 

Pennsylvania  RR. — Control  Acquired.— See  Western  New 
York  &  Pennsylvania  RR.  Co.— V.  70,  p.  1049,  997, 

Pittsburg  Shai^mut  &  Northern  RR.— Sale  of  Bonds.— The 
company  has  sold  to  a  syndicate  through  Henry  Marquand 
&  Co.,  who  financed  the  property,  $2,000,000  of  its  5  per  cent 
bonds,  the  balance  of  an  issue  of  $6,000,000.  The  proceeds 
will  be  in  part  used  to  pay  the  indebtedness  incurred  in  build- 
ing the  42  miles  of  new  road  now  under  way  to  connect  divis- 
ions of  the  existing  road.    The  construction  of  this  new  line 


109B 


THE   CHRONICLE. 


[Vol.  LXX. 


will  relieve  the  company  of  the  track  rentals  it  is  now  paying, 
and  carry  out  the  plans  formed  when  the  consolidation  was 
effected  about  a  year  ago.  The  company  will  have  a  short 
line  from  the  coal  fields  on  Northern  Pennsylvania  to  Buffalo 
and  the  New  England  markets,— V.  69,  p.  1301. 

Queens  Borongh  &  Nassan  County  Ry. — Incorporated  — 
This  company  has  been  incorporated  to  build  and  operate  an 
electric  road  7  miles  long,  from  Hempstead  village  to  the 
former  village  of  Queens.  The  capital  stock  is  $150,000.  The 
directors  include: 

Daniel  Noble,  Daniel  Callahan  of  Long  Island  City,  Patrick  J.  Mara 
of  Flushing,  Frederick  IBomley  of  Astoria,  E.  J.  McKsever  of  Brook- 
lyn, Henry  P.  Keith  of  Hempstead,  John  B,  Merrill  of  Woodhaven  and 
Philip  T.  Cronin  of  Far  Rookaway. 

Quincy  Omaha  &  Kansas  City  RR. — Purchase  of  Cou- 
pons.— The  coupons  maturing  June  1,  190O,  appertaining  to 
the  first  mortgage  bonds  will  be  purchased  at  their  face 
value  if  presented  at  the  office  of  Gilman,  Son  &  Company, 
63  Cedar  St.,  New  York  City.— V.  68,  p.  773. 

Rutland  RR. — Reported  Purchase.— A  special  despatch 
from  Montreal  on  Thursday  to  the  "Evening  Post"  said  : 

The  East  Richelieu  Valley  Ry.,  22  miles  in  length,  from  Iberville  to 
Noyan  Junction,  Missisquoi  County,  opposite  Laoolle,  in  this  prov- 
ince, has  been  sold  to  [persons  identified  with  (1)  ]  the  Rutland  RR.  Co. 
The  price  paid  is  said  to  have  been  $125,000.  This  road  forms  the 
connecting  link  between  the  United  Counties  Ry.,  extending  from 
Iberville  to  Sorel,  already  owned  by  the  Rutland  people,  and  the  Rut- 
land RR.  proper.  It  Is  stated  that  trains  will  be  running  from  Boston 
to  Montreal  over  the  new  connections  by  Aug.  I.— V.  70,  p.  792. 

St.  Louis  &  San  Trancisco  BB,.— Authorized,— The  stock- 
holders on  May  29  authorized  the  purchase  of  th«  Kansas  City 
Osceola  &  Southern  Railway  (the  Kansas  City  line)  and  rat- 
ified the  issue  of  bonds  to  pay  for  the  road.  Formal  author- 
ization was  also  given  for  all  bond  issues  approved  by  the 
directors  up  to  date. 

The  company  since  its  organization  in  1896  has  made  bond 
authorizations  which  aggregate  about  as  follows: 

Southwestern  Division,  Seneca  to  Sapulpa,  113  miles $1,500,000 

Central  Division,  Sapulpa  to  Oklahoma  City,  102  miles 1,962,000 

Kansas  City  Division,  Kansa**  City  to  Bolivar,  147  miles...   3,300.000 
Northwestern  Division,  Wichita  to  Ellsworth,  106  miles —  l,3t0,000 

Total $8,062,000 

It  is  also  proposed  to  guarantee  the  bonds  of  the  S^.  Louis 
Oklahoma  &  Southern,  the  company  organized  to  build  an 
extension  from  Sapulpa  to  Denison,  Texas.— V.  70,  p.  687. 

St.  Paul  &  Djluth  RU.— Meeting  Adj jurned.— The  special 
meeting  of  stockholders  to  ratify  the  sale  of  the  road  was  ad- 
journed from  May  31  to  June  14.— V.  70,  p.  947,  895. 

Seaboard  Air  Line  Ry. — Opening  Ceremonies.— On  Wednes- 
day a  party  of  railroad  officials,  capitalists  and  business  men 
left  Richmond  on  two  official  trains  to  inaugura'^e  the  open- 
ing of  the  through  line  of  the  new  Seaboard  Company  from 
Richmond  to  Tampa,  Fla.  The  party  will  inspect  the  termi- 
nals at  Savannah,  Columbia  and  other  points  en  route  and 
reach  Richmond  on  the  return  trip  on  Saturday  afternoon, 
wh^re  they  will  take  part  in  an  elaborate  program  to 
celebrate  the  event.  The  Governor  of  Virginia,  the  Mayor  of 
Richmond  and  other  distinguished  citizens  will  be  present 
and  make  addresses.— V.  70,  p.  997,  947. 

Seattle  &  Tacoma  Electric  Hj.— Proposed  Interurban 
Line.— This  company,  incorporated  last  year,  proposes  to 
build  an  electric  road  for  both  passengers  and  freight  about 
30  miles  in  length  between  the  two  cities  named.  Trips  on 
express  trains,  with  few  stops,  are  expected  to  take  only 
about  one  hour.  Construction  work,  it  is  said,  has  already 
begun  in  the  Seattle  city  limits.  The  Seattle  "Intelligencer" 
quotes  J.  A.  Moore  of  Seattle  as  saying  : 

The  bonds  have  been  placed  in  London  and  the  money  for  the  en- 
terprise, approxipiately  $1,C00,000,  is  now  available.  We  propose  to 
purchase  the  coal  mine  at  Ronton,  owned  by  a  co-operative  company. 
This  will  enable  the  compajuy  to  establish  its  power  plant  at  Ronton 
using  the  slack  coal,  by  which  power  can  be  generated  very  cheaply. 

John  Collins  of  Seattle  is  interested  in  the  company. 
Henry  Bucey  of  Tacoma  is  Secretary  and  General  Manager 
and  H.  E.  Knatvold  of  Tacoma  Treasurer. 

Somerset  Uj.—New  Loan. — The  directors  on  May  24 
authorized  an  issue  of  $420,000  4  per  cent  50-year  gold  bonds, 
coupons  payable  in  Boston,  to  provide  for  the  payment  of  all 
indebtedness,  secured  and  unsecured.— V.  70,  p.  b95. 

Southern  Pacific  Co.— Line  from  Utah  to  Southern  Cali- 
fornia.—Freliminaxiea  are  being  arranged  for  the  construc- 
tion of  the  proposed  line  from  Utah  to  Southern  California. 
Col.  Aldace  F.  Walker,  Chairman  Atchison  Topeka  &  Sante 
Fe,  says: 

A  corporation  Is  being  organized  to  construct  a  railroad  to  connect 
the  Mojave  division  of  the  Santa  Fe  Pacific  (at  some  point  between 
Mojave  and  the  Needles)  with  Salt  Lake  City.  The  most  desirable 
line,  it  appears,  would  run  northeasterly  from  some  point  on  the  Santa 
Fe  Pacific  between  Barstow  and  Bagdad.  Both  Southern  Pacific  and 
Atchison  interests  will  be  represented  in  the  new  company.  The  coun- 
try to  be  traversed  is  known  to  be  largely  mineral.aud  would  aftord  con- 
siderable business  to  the  Pacific  Coast.  When  conditions  are  such  as 
to  warrant  the  construction,  the  line  will  undoubtedly  be  built.  The 
managers  of  the  Southern  Pacific  and  the  AtJhisou  systems  are  op- 
posed to  unnecessary  railroad  construction,  and  believe  that  when 
one  line  can  be  utilized  by  both  companies,  that  course  Is  preferable  to 
the  building  of  parallel  lines.— V.  70,  p.  842. 

Toledo  St.  Louis  &  Kansas  City  RK.—Sale  of  Firsts.— 
A  syndicate  un^er  the  management  of  Vermilye  <fe  Co.  and 
Hallgarten  &  Co.  have  entered  into  a  contract  with  the  bond- 
holders' committee  for  the  purchase  of  the  $9,000,000  first 
mortgage  bonds  represented  by  the  Continental  Trust  Co. 


certificates.  The  agreed  price  is  130  net  to  the  holders,  with 
interest  at  4  per  cent  from  Jane  1  to  Jane  30,  at  which  latter 
date  payment  is  to  be  made.  A  new  bondholders'  committee 
will  be  formed  and  will  shortly  propose  a  plan  of  reorganizi- 
tion,  which  will  inclade  terms  to  the  junior  securities.-V. 
70,  p.  843. 

United  Railways  of  St.  Lonis.— Maturing  Bonds.— The 
bonds  of  the  Forest  Park  Laclede  &  Fourth  Street  RR. 
falling  due  June  1,  1900,  will  be  paid  at  maturity  at  the 
office  of  the  St.  Louis  Trust  Co.,  St.  Louis.— V.  70,  p.  998,  688. 

Washington  &  Potomac  RR.— Opposition  to  Foreclosure.— 
Charles  H,  Green,  of  New  York,  who  has  operated  the  road 
for  three  years  and  claims  to  have  expended  over  $40,000  of 
his  own  funds  for  construction,  maintenance  and  better- 
ments, has  filed  a  petition  asking  that  Henry  W.  Watson, 
the  receiver  appointed  on  May  22,  be  restrained  irom  taking 
any  action  until  the  further  order  of  the  Court.  The  petition 
claims  that  no  part  of  the  proceeds  of  the  $500,000  bonds  was 
applied  to  the  construction  of  the  road,  and  that  in  fact 
there  was  never  any  bona  fide  sale  of  the  bonds.- V.  70,  p. 
1050. 

Western  New  York  &  Pennsylvania  RR.— .4  Majority  As- 
sents.— A  majority  of  the  compiny's  income  .bonds  and  also 
of  the  capital  stock  has  been  deposited  as  assenting  to  the 
terms  of  purchase  offered  by  the  Pennsylvania  RR.  Co.  (see 
V.  70,  p.  843).— V.  70,  p.  896,  843. 

West  Virgiaia  Central  &  Pittsburg  Ry.— Guaranteed 
Bonds.— See^Cosd  &  Iron  Railway  above.— V.  69,  p.  1302. 

Wheeling  Bridget  Terminal  Ry.— Sale  Conflrmed.—The 
courts  in  Ohio  and  West  Virginia  have  confirmed  the  sale  of 
the  property  to  Kuhn,  Loeb  &  Co.,  who  own  a  majority  of 
the  $2,000,000  first  mortgage  bonds  and  the  second  mortgage 
bonds  of  $1,500,000.— V.  70,  p.  1050,  843. 
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American  Cement  Co.— Listed  in  Philadelphia. — The  Phil- 
adelphia Stock  Exchange  has  listed  the  $2,000,000  common 
stock  and  $1,000,000  1st  mortgage  collateral  5s  due  Oct.  1st, 
1914.— V.  70,  p,  843. 

American  Cotton  Co. — Co  operative  Company  Incorpor- 
ated.— This  company,  with  $1,000,000  of  autnorized  capital 
stock,  has  been  incorporated  in  Massachusetts,  the  incorpor- 
ators including  Congressman  William  S.  Greene,  Arthur 
E.  Phillips,  officers  of  the  large  textile  unions.  The  stock 
is  in  shares  of  $25  each  and  workingmen  are  asked  to  sub- 
scribe to  lots  not  exceeding  10  8har<?s  to  each  person,  to  be 
paid  for  in  instalments  as  called,  $5  on  each  share  being 
payable  July  1. 

American  Hawaiian  Steamship  Co. — Increase  of  Stock. — 
This  New  Jersey  corporation  has  increased  its  capital  stock 
from  $750,000  to  $l,5u0,000.  George  S.  Dearborn  is  President, 
and  H.  E.  D.  Jackson,  Secretary.  The  company  was  organ- 
ized a  year  ago. 

American  Steel  Hoop  Co. — Mill  Closed.— A  press  dispatch 
from  Pittsburg  reports  that  one  of  the  largest  of  the  com- 
pany's plants,  namely,  the  Painter  mills,  have  been  closed 
for  more  than  a  week.  The  annual  report  is  on  page  1093. — 
V.  70,  p.  582. 

American  Strawboard  Co. — Dividends  Resumed. — The 
company  has  declared  a  dividend  of  1  per  cent,  the  first  since 
December,  1893,  when  1  per  cent  was  paid.— V.  70,  p.  278. 

American  Sugar  Refining  Co. — Further  Advance  in  Prices. 
—The  company  on  Tuesday  raised  the  prices  of  all  grades  of 
refined  sugar  10  cents  per  100  pounds.  The  other  refineries 
also  put  their  prices  on  the  same  basis.  The  margin  between 
raw  and  refined  sugar  was  thus  increased  to  70  cents  on  100 
pounds,  fine  granulated  being  quoted  at  5*40  cents.  On 
Thursday  the  price  of  refined  sugars  was  advanced  10  points 
and  raw  sugars  1-32  cent.  Yesterday  all  grades  of  refined 
sugar  were  advanced  10  cents  per  100  pounds. 

Consolidation  of  Independent  Refineries. — A  new  corpora- 
tion is  being  organized  in  New  Jersey  to  acqaire  the  Na- 
tional, Mollenhauer  and  Doscher  refineries.  The  new  com- 
pany, it  is  stated,  will  be  controlled  by  B.  H.  Howell,  Son  & 
Co.  While  Arbuckle  Bros,  are  not  included  in  the  merger, 
it  is  supposed  there  is  an  understanding  by  which  they  and  the 
new  company  will  act  harmoniously  with  the  American  Sugar 
Refining  Co.  in  the  matter  of  prices.  The  new  company,  it 
is  said,  will  be  known  as  tha  National  Sugar  Refining  Co., 
which  see  below.-V.70,  p.  1051,  998, 

American  Tobacco  Co. — Extended  Scrip. — The  6  per  cent 
scrip  certificates,  when  extended  recently,  were  stamped 
with  the  following  : 

"Payment  of  principal  of  this  certificate  is  hereby  extended  to  May 
1, 1902,  when  it  is  to  be  redeemed  only  in  cash."— V.  70,  p.  1051,  942. 

Atlas  Tack  Co. — Re-Sale  July  10. — On  account  of  a  flaw  in 
the  foreclosure  proceedings  the  property  will  be  re-sold  July 
10.— V.  69,  p.  1303. 

Bath  (Me.)  Gas  &  Electric  Co.— -SoW.— This  company's 
property,  it  is  stated,  has  been  sold  to  George  F.  West,  of 
Portland,  Me.,  for  $14,500.  There  have  been  reported  as 
outstanding  $125,000  of  first  mortgage  bonds  and  $90,000  of 
second  mortgage  bonds. — V.  67,  p.  481. 
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Boston  Water  &  Light  Co. — Proposition -Foreclosure. — 
The  Waterworks  Commission  of  Alton,  111.,  which  was  about 
to  close  a  contract  for  the  construction  of  a  new  plant,  was 
recently  asked  on  behalf  of  the  $200,000  original  bonds  of  the 
New  England  Water  Works  Co.  to  delay  taking  the  pro- 
posed step.  The  bondholders,  it  is  said,  contemplate 
entering  suit  in  the  United  States  courts  of  Massa- 
chusetts to  foreclose  the  mortgage  on  the  water  works  plant 
at  Alton,  with  a  view  to  getting  clear  title  and  selling  the 
property  to  the  city.  The  company's  franchise  expires  next 
year,  and  the  city  gave  Pretident  C.  H.  Venner,  of  the  Bos- 
ton Water  &  Light  Co.  an  opportunity  to  bid  for  the  contract 
of  furnishing  a  municipal  water  works  plant  to  the  city,  but 
the  opportunity  was  not  embraced  by  him.  It  is  said  the 
plant  has  been  bonded  to  a  sum  exceeding  $500,000,  and  that 
a  bid  to  duplicate  the  plant  new  for  $260,000  was  made  to  the 
city  by  a  Chicago  firm .  Louis  E.  Hawes  of  Boston  has  ex- 
amined the  situation  for  the  bondholders. 

The  International  Trust  Co.  of  Boston  is  trustee  under  a 
$200,000  mortgage  made  by  the  "Boston  Water  &  Light  Co.  in 
1897.  The  New  England  Water  Works  Co.  was  organized 
under  the  laws  of  Rhode  Island  in  1894-5  with.$2,500,000  of 
authorized  capital  stock,  and  in  1895  issued  $1,000,000  col- 
lateral trust  7  per  cent  bonds  covering  several  plants. 

Calnmet  &  Hecla  Mining  Co. — Fire— Dividend  Reduced. — 
Fire  broke  out  May  27  in  one  of  the  mines,  and  all  except  five 
of  the  shafts  were  sealed  with  clay  to  smother  the  flames. 
About  3,000  men,  it  is  said,  are  idle  because  of  the  conflagra- 
tion. On  Tuesday  the  company  declared  a  quarterly  dividend 
of  $10  per  share,  payable  June  28,  against  $20  three  months 
ago  and  $20  in  June,  1899.  It  is  stated  unofficially  that  for 
the  time  being  two-thirds  of  the  production  is  cut  off.— V. 
70,  p.  282. 

Canadian  Portland  Cement  Co. — Consolidation. — This 
company  has  been  incorporated  under  the  laws  of  Ontario 
with  a  capital  stock  of  $1,500,000,  in  shares  of  $100  each,  of 
which  $450,000  is  7  ptr  cent  cumulative  preferred  stock,  to 
take  over  the  cement  business  of  the  Rathbun  Co.,  Napanee 
Mills  and  Marlbank,  Ont.;  the  Beaver  Portland  Cement  Co., 
Marlbank,  Ont.,  and  the  St.  Lawrence  Portland  Cement  Co., 
Montreal.    The  directors  are  : 

Jam(»8  DobBon,  Philadelphia;  C.  A.  Masten,  Toronto;  B.  B.  Osier. 
Toronto;  M.  J.  Haney,  Toronto;  W.  D.  Matthews.  Toronto;  E.  W. 
Bathbim  (President),  Deseronto;  and  O.  J.  Weob,  Philadelphia. 

Of  the  preferred  stock,  $200,000,  it  is  stated,  has  been  taken 
by  directors  and  others  interested  in  the  company;  $50,000  is 
retained  in  the  treasury,  and  the  balance  is  to  be  sold  at  par. 

Canda  Cattle  Car  Co. — Reorganization. — See  Railroad 
Equipment  Co.  below. 

Cheyenne  (Wyo.)  Light,  VnelScVower Co.— Incorporated. 
— The  company  has  been  incorporated  in  Wyoming.  Author- 
ized capital  stock,  $600,000  Incorporators:  A  B.  Brown  of 
Washington,  D.  C;  F.  E.  Warren,  J.  W.  Lacey,  C.  M. 
Smith,  W.  Sturgis,  all  of  Cheyenne. 

Cincinnati  Leaf  Tobacco  Warehouse  Co.— Readjustment 
Committee. — The  committee  appointed  at  a  meeting  of  some 
of  the  largest  holders  of  both  the  common  and  preferred 
stock  to  prepare  a  readjustment  plan  acceptable  to  both 
classes  of  hhareholders  consists  of  Bradford  Shinkle,  Henry 
Feltman,  L.  E.  Miller,  James  M.  Hutton  and  Albert  Mc- 
Cullough.— V.  70,  p.  1051,  635. 

Consolidated  Cattle  Car  Co.— Reorganization. — See  Rail- 
road Equipment  Co.  below. 

Consolidated  Gas  Co.  of  Baltimore.— Reduction  in  Price 
of  Qas. — The  price  of  gas  was  to  be  reduced  yesterday  to 
$1  10  per  1,000  cubic  feet.  The  company,  it  is  said,  does  not 
recognize  the  validity  of  the  Act  of  the  Legislature  reducing 
the  price,  but  makes  the  reduction  to  show  its  effect.  See 
also  statement  on  page  1093,  under  "Annual  Reports." — V. 
70,  p.  897. 

Consolidated  Gas  Co.  of  New  York.— Control  of  Standard 
QasLight  Co. — The  company  has  arranged  to  purchase  the  ma- 
jority interest  in  the  Standard  Gas  Light  Co.  held  by  the  Ter- 
ry-Tilford  Committee  (V.  70,  p.  133).  The  stock  thus  acquired 
amounts  to  about  48,750  shares,  and,  with  the  5,600  shares 
bought  by  Mr.  Whitney  from  Mr.  Sage  and  the  12,800  shares 
sold  by  the  estate  of  Mr.  Andrews  to  parties  believed  to  be 
acting  for  the  Consolidated  Gas  Co.  (see  V.  70,  p.  133,  178, 
283),  places  that  company,  it  is  understood,  in  possession  of 
more  than  two-thirds  of  the  $9,295,700  stock  of  the  Standard 
Co.    See  also  that  company  below  and  V.  70,  p.  1051. 

Long  Island  Companies.— The  Electric  Co.  of  America  has 
sold  to  a  New  York  syndicate,  the  Electric  Illuminating  & 
Power  Co.  of  Long  Island  City  and  the  Jamaica  Electric 
Light  Co.  (see  V,  70,  p.  943).  The  purchase  price  is  stated  as 
above  $1,000,000  cash,  payable  about  June  15.  The  pur- 
chasers are  believed  to  be  acting  either  for  the  Consolidated 
Gas  Co.  or  the  Kings  County  Electric  Light  &  Power  Co.,  or 
both,  the  interests  in  the  two  corporations  being  so  far 
allied  that  an  amalgamation  is  by  no  means  improbable. 

Brooklyn  Union  Qas.— it  is  rumored  that  this  company 
will  be  leased  to  or  absorbed  by  the  Consolidated  Co. ,  8  per 
cent  dividends  being  giaaranteed  to  the  Brooklyn  Union 
stockholders.— V.  70,  p.  1051. 

Consolidated  Railway,  Electric  Lighting  &  Equipment 

Co.— Status.— Fieraon,  Brand  &  Co.,  in  a  circular,  say: 


Prominent  parties  and  stochholders  connected  with  a  lar^e  railroad 
corporation  have  employed  five  competent  men  to  appraise  the  book 
value  of  the  Consolidated  Equipment  Co.  The  Audit  Co.  of  New  York 
has  certitled  to  the  cash  on  deposit,  amounting  to  nearly  $500,000; 
we  understand  that  the  book  value  of  the  stock  will  be  appraised  at 
$30  per  share.  The  company  has  current  bills  outstanding  of  about 
$3,000,  against  which  Is  due  .$145,000  from  railroads  and  others. 

The  company  is  now  lighting  successfully  more  than  180  cars  with 
its  electric  axle  device,  on  the  following  roads:  Pennsylvania  RR.  Co., 
New  York  Central,  Chesapeake  &  Ohio,  Delaware  Lackawanna  & 
Western,  Boston  &  Albany,  Canadian  Pacillo.  Pullman  Company, 
Baltimore  &  Ohio,  Illinois  Central,  Cleveland  Cincinnati  Chicago  & 
8t.  Louis,  Rutland  RR.,  Atchison  Topeka  &  Hanta  Fe,  and  has  made 
contracts  with  several  other  roads. 

Some  3,000  cars  have  been  equipped  with  the  Lindstrom  brake,  the 
only  brake  of  its  kind  in  use.  Without  consideration  of  patents  owned 
and  controlled,  the  company  has  Invested  in  the  business  more  than 
SI, 900,000  in  cash,  and  owns  its  plant  at  Derby,  valued  at  som© 
$200,000,  not  Including  the  valuable  machinery  for  manufacturing  its 
devices  for  car  lighting,  Lindstrom  brake,  railway  triplex  ticket,  etc. 
In  addition,  the  company  has  In  its  treasury  all  but  a  few  shares  of 
the  $5,000  000  of  stock  ot  the  European  Railway  Electric  Lighting 
Co.,  which  company  controls  the  whole  of  Europe,  and  is  preparing  to 
make  the  same  profitable.  Two  olTeis  for  these  valuable  rights  have, 
we  are  informed,  been  refused. 

The  company  has  no  bonds  or  preferred  stock  of  any  kind.  The  total 
capital  stock  is  $16,000,000,  nearly  all  of  which  is  outstanding.  [See 
also  United  Electric  Co.  item,  page  850.]— V.  70,  p.  844. 

Cotton  Oil  &  Fibre  Co.— Mortgage. — The  company,  it  is 
stated,  has  made  a  mortgage  to  the  Industrial  Trust  Title  & 
Security  Co.  of  Philadelphia,  as  trustee,  to  secure  $200,000 
bonds.— V.  70,  p.  844. 

Cresson  &  Clearfield  Coal  &  Coke  Co.— Purc/iase.— This 
company,  it  is  stated,  has  purchased  the  entire  town  of  Fru- 
gality, Pa.  (on  the  Cresson  &  Irvona  branch  of  the  Pennsyl- 
vania RR  ),  including  about  10,000  acres  of  coal  land,  150 
houses,  etc.  The  amount  involved  is  supposed  to  be  about 
$1,000,000.    The  company's  directors  are : 

J.  Henry  Cochran,  President;  P.  A.  B.  Wldener,  Vice-President;  E. 
M.  Ballard,  Secretary  and  Treasurer;  W.  L.  Elkins.  Thomas  Dolan, 
State  Senator  C.  L.  Magee,  J.  L.  Rhodes  and  P.  &..  B.  Widener. 

Caban  Steel  Ore  Co.— Last  Instalment  Called.— The  final 
instalment  of  25  per  cent  or  $3  50  per  share  upon  the  pre- 
ferred stock  has  been  called  and  is  payable  on  or  before  June 
28,  1900,  at  the  Investment  Co.  of  Philadelphia.  The  stock 
certificates  will  be  issued  for  both  the  preferred  and  the  com- 
mon stock  upon  payment  of  this  instalment. — V.  70,  p.  636. 

Cndahy  Packing  Co. — Kansas  City  Plant. — The  new  Kan- 
sas City  plant,  which,  it  is  said,  represents  an  expenditure  of 
over  $1,000,000)  will  shortly  be  in  operation.  The  full  daily 
capacity  of  the  new  plant,  it  is  stated,  will  be  4,000  hogs, 
1,200  cattle  and  800  sheep.  The  company's  headquarters  are 
in  Chicago,  and  its  plants  are  at  Kansas  City,  Sioux  City, 
Omaha  and  Los  Angeles.  The  company  packs  pork  and 
beef,  refines  lard,  and  cans  meats.  It  owns  the  Cudahy  Re- 
frigerator Line  and  the  Cudahy  Oil  Tank  Line. 

Depew  (N.  Y.)  &  Lalie  Erie  Water  Co.— Mortgage.— This 
company.  Incorporated  at  Albany  on  May  10  with  $600,000  of 
authorized  capital  stock  (par  $100),  has  made  a  mortgage  to 
the  Girard  Trust  Co.  of  Philadelphia,  as  trustee,  to  secure 
$600,000  bonds.  The  company,  which  is  backed  by  the  De- 
pew Improvement  Co.,  will  get  its  water  from  Lake  Erie, 
near  Stony  Point,  and  carry  it  by  pipe  line  to  a  stand  pipe  in 
the  village  of  Depew.  The  village  will  pay  $5,000  a  year  to 
the  company  for  water  for  fire  protection  and  for  the  sewage 
disposal  plant.  The  company  may  also  supply  the  village  of 
Lancaster.    The  directors  are: 

Charles  R.  Huntley,  Frank  S.  MoQraw,  A.  D.  Bissell,  8.  Q.  Minele,. 
William  B.  Cutter,  Harry  B.  Mingle  and  Robert  L.  Cox,  all  Buflfalo 
men  with  the  exception  of  the  Messrs.  Mingle,  who  reside  in  New 
York  City. 

Distilling  Co.  of  America. — Five-Vear  Voting  Jrust. — 
The  stockholders'  investigating  committee,  Rudolph  Keppler, 
Chairman,  gives  notice  by  advertisement  in  another  column 
that  a  plan  is  being  prepared  for  the  acquisition  of  addi- 
tional working  capital,  and  that  in  order  to  solidify  the 
different  interests  and  to  assure  conservative  management, 
the  shareholders  are  invited  to  deposit  their  stock  on  or  be- 
fore July  1,  to  be  held  for  five  years  from  that  date,  with  the 
Mercantile  Trust  Co.  in  exchange  for  negotiable  certificates. 
The  stock  so  deposited  will  be  voted  by  August  Belmont, 
John  L.  Cadwalader,  T.  Jefferson  Coolidge,  Jr.,  William  F. 
Harrity  and  Alvin  W.  Krech.  The  holders  of  a  considera- 
ble amount  of  the  stock  have  already  agreed  to  deposit  their 
sharep.  The  fiscal  year  of  the  company  ends  on  June  30,  and 
the  committee  will  wait  until  the  final  results  for  the  year 
are  known  before  making  its  complete  report.  Nothing  has 
been  found  to  reflect  upon  tne  integrity  of  the  management 
of  the  company. — V.  70,  p.  794. 

Electric  Co.  of  America. — Sale  of  Long  Island  City  Plants, 
— On  Thursday  it  was  announced  that  both  of  the  Long 
Island  plants  had  been  sold  to  the  New  York  syndicate. 
The  price  is  reported  as  over  a  million,  payable  about 
the  middle  of  June.  The  sale  is  subject  only  to  an  examina- 
tion of  the  books  of  the  two  properties,  these  being  the  Elec- 
tric IlluminatlDg  &  Power  Co.  of  Long  Island  City  and  the 
Jamaica  Electric  Light  Co.  (see  V.  70,  p.  948),  The  purchas- 
ers are  supposed  to  be  the  Consolidated  Gas  or  Kings  County 
Electric  Light  &  Power  interests.  The  proceeds  of  the  trans- 
action, it  is  stated,  will  be  used  to  purchase  other  plants, 
several  of  which  are  now  being  examined. — V.  70,  p.  943. 

Elmira  Mnnicipal  Improvement  Co.— Sold. — At  the  fore- 
closure sale  on  May  25  tne  property  was  bid  in  for  $785,000 
by  the  Reorganization  Committee.  The  Elmira  Water,  Light 
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&  RR.  Co.  was  incorporated  last  week  to  take  over  the  con 
trol  of  all  the  constituent  companies  (per  plan  in  Street 
Railway  Supplement,  page  39).  The  new  company  owns 
the  entire  capital  stock  and  property  of  the  Elmira  &  Horse- 
heads  RR.  and  the  Maple  Avenue  RR,  companies,  and  690 
out  of  1,000  shares  of  the  West  Water  Street  RR.  Co.,  which 
last  named  road  it  leases.— V.  70,  p.  1052. 

Erie  Telegraph  &  Telephone  Co.— Sale  of  Bonis.— The 
$2,000,000  collateral  trust  bonds  recently  sold  were  purchased 
by  Wilson  &  Stephens,  who,  with  Toland  Bros.  &  Co.,  and 
Townsend  Whelen  &  Co.  of  Philadelphia,  will  oflfer  them  to 
the  public  at  103^  and  interest.  Nearly  half  of  the  amount 
has  already  been  privately  sold.  The  annual  report  will  be 
found  on  pages  1093  and  1100-1103.— V.  70,  p.  999. 

General  Electric  Automobile  Co.  —  Assessment.  —  The 
Dodge  Committee,  it  is  understood,  has  decided  to  call  an 
assessment  of  |4  a  share  on  the  50,000  shares  of  stock,  paya- 
ble in  two  instalments  of  $3  each.  The  floating  debt  is  said 
to  be  $50,000.— V.  70,  p.  638. 

General  Power  Co.  of  New  York  City.— Incorporated.— 
This  company  has  been  incorporated  in  West  Virginia  with 
$5,000,000  of  authorized  capital  stock  to  mannfacture  engines 
for  stationary  purposes.  Incorporators:  F.  W.  Speir,  Z.  A. 
Ludwig,  G.  A.  Bailey,  R.  H.  Monsees,  E.  S.  Price,  all  of 
New  York  City;  W.  E.  Puall,  attorney,  Hoboken,  N.  J. 

HargraTCS-Parker  Mills  of  Fall  River. — Incorporated.— 
This  company  has  been  incorporated  in  Massachusetts  with 
§1,600,000  of  authorized  capital  stock.  The  stockholders  of 
the  Hargraves  Mills  on  May  29  formally  ratified  the  consoli- 
dation by  a  vote  of  5,632  shares  in  favor  and  118  shares 
against  it.  The  stockholders  of  the  Parker  Mills  ratified 
the  amalgamation  unanimously.  The  new  corporation  owns 
five  mills  producing  medium  and  fine  yarn  goods. — V.  70, 
p.  1052. 

UavTaiian  Commercial  &  Sugar  Co.— Annual  Statement.— 
The  "San  Francisco  Chronicle"  reports  the  statement 
presented  at  the  annual  meeting  May  9  as  showing  that  the 
plantation  produced  16,341  tons  of  sugar  during  the  year 
1899  (against  14,385  tons  in  189S),  the  profits  on  which,  after 
all  expenses  had  been  paid,  were  $607,486  The  average 
gross  price  received  for  this  sugar  was  $S3  60  a  ton,  while  the 
cost  of  handling  the  crop  from  the  mill  to  the  market  was 
$9  88  a  ton.  Vice-President  Albert  Meyer  stated  that  the 
new  ditch  would  probably  be  in  operation  not  later  than 
July,  bringing  under  cultivation  several  thousand  acres  lying 
above  the  line  or  the  present  ditches.  The  annual  meeting 
will  in  future  be  held  on  the  second  Wednesday  in  April. — 
V.  69,  p.  494. 

Herrlng-Hall-Marvin  (Safe)  Co.— Sold.— At  the  judicial 
sale  on  Thursday  the  plant  at  Hamilton,  Ohio,  was  sold  to 
Walter  F.  Drummond,  of  New  York,  representing  the  Re- 
organization Committee,  for  $100,000.— V.  70,  p.  844. 

Hick's  Stock  Car  Co.— Eeorganization.—Sed  Railroad 
Equipment  Co.  below. 

Hudson  River  (Bell)  Telephone  Co. —  Purchase.— The 
stockholders  have  voted  to  absorb  the  Northern  New  York 
Telephoue  Co.,  capital  stock  $98,000. 

Proposed  Consolidation. — The  "Albany  Argus"  states  that 
the  company  is  also  about  to  absorb  by  consolidation  the 
Troy  Telephone  &  Telegraph  Co.,  whose  capital  stock  is 
$250,000.  The  stock  of  the  Hudson  River  Company  was 
authorized  on  March  1  to  be  increased  from  $2,000,000  to 
$3,000,01)0.  Only  $250,000  of  the  new  $1,000,000  stock,  it  is 
stated,  has  been  issued  as  yet. — V.  70,  p.  5^6,  482. 

International  Smokeless  Powder  &  Dynamite  Co.— Ja 

stalment  Called.— Aa  instalment  of  $5  per  share  on  the  pref. 
stock  has  been  called,  and  is  payable  on  or  before  June  25. 
This  will  make  the  pref.  stock  (|t, 000,000)  30  per  cent  paid, 
the  par  value  of  the  shares  being  $50.  A  circular  says  in 
substance : 

This  company  is  now  about  ready  to  operate  iJs  plant  near  8outli 
Amboy,  N.  J.  We  are  under  contract  with  the  United  States  Govern- 
ment to  manufacture  and  deliver,  before  July  28,  180,000  pounds  of 
smokeless  powder,  and  anticipate  further  contracts  in  August  next  at 
Washington  and  also  at  Franktord  Arsenal  next  month. 

For  the  economical  handling  of  business,  our  plant  is  pronounced  by 
competent  authorities  to  be  the  best  constructed  powder  plant  in  the 
world;  as  compared  with  other  powder  plants  it  is  worth  more  than 
$750,000.  The  power  and  pulping  houses,  nitrating  houses,  press, 
Oryintr  and  finishing  houses,  are  constructed  on  the  unit  plan  and  of 
an  ultimate  capacity  of  10,U00  pounds  per  day.  The  present  capacity 
of  the  plant  is  4,000  pounds  per  day.  For  each  $2t>,000  additional  in- 
vested, the  daily  output  could  be  increased  2,000  pounds  up  to  the 
maximum  capacity  of  10,0c 0  pounds  per  day. 

To  put  the  plant  in  practical  operation  and  furnish  working  capital 
for  the  purchase  of  supplies,  etc.,  an  addiiional  sum  of  $100,OoO  is 
needed  at  this  time,  to  provide  which  a  call  of  *  j  per  share  has  been 
made.-V.  70,  p.  78. 

International  Steam  Pump  Co.— Official  Circular. — A 
circular  to  stockholders  shows  the  net  trading  profits  for 
the  year  ending  March  31  (except  as  to  the  George  F.  Blake 
Manufacturing  Co.  and  the  Laidlaw  Dunn- Gordon  Co.,  the 
accounts  of  which  cover  a  period  of  only  eleven  months  to 
March  31),  to  be  $1,813,907,  after  deducting  $16S,153  for 
depreciation.  After  the  payment  of  all  fixed  charges  and 
dividends  on  the  preferred  shares,  $1,000,030  will  be  carried  to 
reserve.  The  net  liquid  assets  are  now  $6,357,190,  against 
$5,414,000  a  year  ago.    The  business  done  for  the  period 


stated  was  about  40  per  cent  more  than  the  aggregate 
during  the  preceding;  twelve  |months.  The  actual  orders 
now  on  hand  in  the  various  factories  are  estimated  to  be  50 
per  cent  more  than  at  the  same  time  last  year. — V.  69,  p.  285 

Joplin  (Mo.)  Gas  €o.— Incorporation. — This  company  has 
been  incorporated  in  New  Jersey  with  $300,000  authorized 
capital  stock.  Incorporators:  J  T.  Lynn,  E.T.  Lvnch,  H. 
J.  L«sher,  all  of  Detroit;  W.  A.  Campbell,  A.  H.  Waite,  H. 
A.  Malin,  all  of  Joplin;  M.  B.  Daly  of  Toledo,  Ohio;  G.  &  A. 
E  Spencer,  attorneys,  Joplin. 

Kalamazoo  (Mich.)  Heat,  Light  &  Power  Co.— -F^recZositrc 
Sale. — This  company's  property,  it  is  stated,  was  recently 
purchased  at  foreclosure  sale  for  $38,000  by  Chicago  parties. 

Kings  County  Electric  Light  &  Power  Co.— See  Consoli- 
dated Gas  Co.— V.  70,  p.  1047,  999. 

Lackawanna  Iron  &  Steel  Co.— Stock  Distribution.— The 
holders  of  the  company's  $3,750,000  of  original  stock,  it  ia 
understood,  have  recently  receivedja  distribution  of  100  per 
cent  in  new  stock  to  represent  surplus  assets.  The  total  au- 
thorized issue  has  bfeen  increased  to  $25,000,000,  to  provide 
for  the  construction  of  the  Buffalo  plant.  In  March,  1899, 
the  stockholders  received  a  dividend  of  50  per  cent  in  cash 
from  the  proceeds  of  the  coal  lands  sold  to  the  New  York 
Ontario  &  Western,  and  in  October  a  cash  dividend  of  4  per 
cent,  also  from  sale  of  assets.— V.  70,  p.  78, 


Lady  Eosiey  Coal,  iron  &  RR.  Cc- 

Northern  Alabama  Iron  Co.  below. 


-Furnace  Sold. — See 


Liehig's  Extract  of  Beef  Co. — Stock  Dividend.— The  stock- 
holders will  vote  Jane  7  on  a  proposal  to  increase  the  capital 
stock  from  $2,500,000  to  $5,000,000.  The  new  stock  will  be  5 
per  cent  preferred.  The  directors  proposa  to  distribute  it 
as  a  100-per-cent  stock  dividend.  The  par  value  of  shares  is 
$25.    The  new  directors  are: 

Charles  Eugene  Gunther,  George  Schelbler,  Wllhelm  Mallinokrodt, 
Robert  Louis  Gunther  and  Alfred  Osterrieth. 

Lincoln  (Neb.)  Gas  Co.— Change  of  Control.— The  controll- 
ing interest  held  by  D.  E.  Thompson  of  Lincoln,  it  is  report- 
fd,  has  been  purchased  by  New  York  parties,  through  John 
C.  Van  Riper,  of  Sedalia,  Mo.,  for  $310,000.  Mr.  Van  Riper 
has  been  elected  manager.  The  Havemeyer  interests,  it  is 
stated,  are  behind  the  purchase. 

Mankato  (Minn.)  Gas  &  Electric  Light  Co.— Bonis  Of- 
fered.—Mason,  Lewis  &  Co.,  60  Davonshire  St.,  Boston,  are 
otfering  the  company's  five  per  cent  first  mortgage  bonds. 

Missouri  Sfock  Yards  Co.  of  St.  Ij9nis.—Liguidation.— 
Tne  company  has  decided  to  go  into  liquidation.  Its  prop- 
erty at  the  foot  of  Brem-n  Ave.,  St.  Louis,  was  recently  pur- 
chased by  the  Unity  Realty  Co.,  which  mortgaged  it  to  the 
Mercantile  Trust  Co.  of  St.  Louis,  as  trustee,  to  secure  $260,- 
000  of  4  per  cent  10-year  bonds.- V.  66,  p.  954. 

Montana  Coal  &  Coke  Co.— Authorized. — The  stockholders 
on  Thursday  authorized  the  issue  of  $500,000  first  mortgage 
bonds.— V.  '70,  p.  999. 

National  Sngar  Reliuing  Co. — Consolidation. — This  com- 
pany is  being  organized  under  the  laws  of  New  Jersey  to 
take  over  the  New  York  Sugar  Refining  Company's  (Doscher) 
refinery  at  Long  Island  City,  the  MiUenhauer  refinery  at 
Brooklyn  and  the  National  refineries  at  Yonkers.  The  secur- 
ities of  the  constituent  companies  are  unofSaially  reported  as 
follows:  MoUenhauer  stock,  §1,000,000;  National  stock,  $1,- 
000,000;  Doscher  stosk,  $600,000;  bonds,  12,400,000.  The  new 
concern  will  be  controlled  by  B.  H.  Howell,  Son  &  Co., 
James  H.  Post  of  that  firm  being  the  first  President.  The 
preferred  stock,  6  per  cent  cumulative,  will  be  $10,000,000; 
the  amount  of  the  common  stock  is  still  undecided  but  will 
not  exceed  $10,000,000.  A  portion  of  the  preferred  stock 
and  probably  all  of  the  common  stock  will  remain  in  the 
treasury.  The  three  plants,  we  are  informed,  will  be  owned 
in  fee.  The  seven  directors  will  include  the  following,  of 
which  four  represent  the  Howell  interest : 

James  H.  Post.  Glaus  Doscher,  F.  D.  MoUenhauer,  Frederick H. 
Howell,  George  R.  Bunker,  Herbert  D.  Cory  and  one  other. 

Arbuckle  Brothers'  plant  remains  outside  the  consolida- 
tion, bat  it  is  generally  supposed  that  aa  understanding  of 
some  kind  has  been  reached  for  harmonijus  action  on  the 
part  of  the  leading  sugar  refining  companies.  The  Doscher 
interests  have  heretofore  been  vigorous  competitors  of  the 
American  Sugar  Refioing  Co.,  while  the  MoUenhauer  and 
National  refineries  have  been  quite  closely  allied  with  it. 
The  presence  in  town,  too,  of  Mr.  McCahan,  of  the  McCahan 
Sugar  Refining  Co.  of  Philadelphia,  has  been  thought 
significant. 

James  H.  Post  is  quoted  as  follows: 

The  three  companies  have  been  bought  outright  by  B.  H.  Howell 
Son  &  Co.,  and  the  amalgamation  stops  with  the  three  companies 
The  interests  in  the  three  companies  will  control  the  new  company.  It 
will  be  a  close  corporation,  most  of  the  stock  being  used  by  the  pres- 
ent interests.  The  move  does  |not  mean  necessarily  the  end  of  the 
sugar  war,  but  the  situation  can  be  more  easily  controlled  so  far  as 
we  are  concerned.  Wo  held  up  our  lud  before,  but  we  can  do  so  bet- 
ter now.  Several  millions  of  additional  capital  have  been  put  Into 
the  new  corporation  by  outside  fluancial  Interests  which,  with  the  low 
valuation  at  which  the  plants  have  been  taken  over,  makes  It  positive 
that  there  is  not  one  cent  of  water  in  the  preferred  stock. 

The  capacity  of  the  new  company,  we  learn,  will  be  about 
10,000  barrels  a  day.    The  Doscher  plant  is  now  running  and 
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the  Mollenhauer  plant  will  start  up  on  Monday.  As  to  the 
advance  in  price  of  sugar,  etc.,  see  American  Sugar  Refining 
Co,  above. 

National  Wall  Paper  Co.— Sold. — The  company  has  sold 
the  plant  of  the  York  (Pa.)  Card  &  Paper  Co.  to  Judge 
Stewart  and  John  McCoy,  of  tbat  city,  the  original  owners, 
for  a  sum  said  to  be  $300,000.  The  York  plant  whs  ooly  re 
cently  acquired  and  bad  never  been  formally  merged  like  the 
other  constituent  properties.  Reports  are  current  that  the 
National  company  will  be  dissolved,  but  the  directors,  it  is 
stated,  have  never  discussed  the  matter  except  informally. — 
V.  70,  p.  582. 

Neivhurg  Ice  Machine  &  Engine  Co. — Protective  Commit 
tee.— A  committee  consisting  of  F.  C.  HoUios,  J,  Fred  Pier- 
8on,  Jr.,  and  R.Lawrence,  of  11  Wall  St.,  request  all  stockhold- 
ers to  communicate  with  them  without  delay,  "with  the 
view  of  changing  the  management  or  of  winding  up  the 
business  and  securing  a  distribution  of  the  assets  to  the 
stockholders." 

New  England  Water  Works  Co. — Foreeloaure.—See^Bostoa 
Water  &  Light  Co.  above, 

Northern  Alabama  Iron  Co. — Purchase  — This  company, 
of  whose  |250,0C0  capital  stock  two-thirds  is  owned  by  the  Sloss 
Sheffield  Steel  &  Iron  Co.,  has  purchased  the  Laiy  Ecsley 
furnace  at  Sheffield,  and  will  put  it  in  operation  as  soon  as 
possible.  The  furnace  has  a  capacity  of  150  to  200  tons  of  pig 
iron  a  day. 

Pittsburg  Stove  &  Range  Co.— A^ew  Vice-President.— W. 
T.  Bradberry,  Vice  President  of  the  company,  it  is  stated 
has  sold  his  1,500  shares  of  the  stock  ard  retired  from  the 
management.  John  A.  Roe,  director,  has  teen  elected  Vice- 
President.  John  S.  Graham  will  hereafter  be  Sncretary  as 
well  as  Treasurer.  The  headquarters  of  the  company  wid 
be  at  909  ard  911  Liberty  Ave.,  Pittsburg,  after  Jute  IC— 
V.  69,  p.  1304. 

Pressed  Steel  Car  Co.— Dividend  Period.— A  circular  with 
reference  to  the  preferred  dividend  periods  says : 

During  the  year  1899  the  directors  (rave  1  lie  dividend   niHtttrs  con- 
sideration during  the  final  month  of  each  quarter.    Tills  iiif-riio-    w  s 
unsatisfactory,  neceesitating,  as  it  did.  action  on  the  part  "'  tin-  bi'aid 
prior  to  receipt  of  definite  statements  of  quarterly    eH^llillu^'.  the 
figures  for  the  last  month  of  each  quarter   iieiua   based  en  ^,-Mli>ale^■ 
In  order  to  correct  this  condition,  the  hoard  deteriuined  ihat.,  bet'i" 
ning  with  Jan.  1,  1900,  It  would  give  couaiderHt'on  to  p  iteirert  divi 
dends  for  the  quarters  ending  March  81,  June  30.  Sei.tt  iniier  ao  and 
December  31  at  its  regular  meetings  in  Am  1.  .Tuly,  October  and  Jan- 
uary, respectively,  thus  enabling  its  members  tt>  ba.se  intelligent  ac- 
tion upon  the  exact  i  esults  of  each  quarter.— V.  70,  p.  lOCO. 

Pare  Oil  Co.— S'i:oefc  Increased  to  $10,000,000— Competitor 
of  Stan^a^d  Oil  Co. — The  Pare  Oil  Co.,  which  was  inpori^or- 
ated  in  New  Jersey  in  1895  in  the  interesi^  of  the  oil  concerns 
independent  of  the  Standard  Oil  C>.,  on  May  25  increased  its 
capital  stock  from  |l, 000,000  to  $10,000,000,  of  whicd  -13.000,- 
000  is  6  per  cent  cumulative  preferred.  The  Pare  Oil  Co. 
is  controlled  in  the  interest  of  the  following  companies, 
which  turn  over  to  it  their  output  of  oil,  in  the  aggregate 
about  3,000  barrels  daily  : 


Empire  Oil  Works,  Oil  City.  Pa. 
Continental  Refining  Co..  Oil  City. 
Penn.  Refining  ("o..  Oil  City. 
Independent  Refining  Co..  Oil  City. 
Crystal  Oil  Refining  Co.,  Oil  City. 
Germania  Refining  Co.,  Oil  City. 
American  Oil  Works,  Titusville. 


Tltusville  Oil  Works,  Titusville. 
Cornplanter  Ref.  Co  ,  Warren,  Pa. 
Heneca  Oil  Works,  Warren. 
Tiona  Refining  Co.,  Warren. 
Emery  Manuf'g  Co.,  Bradford.  Pa. 
Kendall  Refining  Co.,Br.Tdford,Pa. 
Columbia  Oil  Co.  New  York. 


The  product  of  the  company  is  sold  chiefly  in  Holland  and 
Germany.  The  oil  is  sent  through  the  pipe  litres  of  the 
United  States  Pipe  Line  Co.  to  the  western  border  of  New 
Jersey,  and  thence  in  tank  cars  to  the  yards  of  the  Columbia 
Oil  Co.  at  Constable  Hook,  N.  J.  The  company  charters 
tank  steamers  to  carry  the  oil  to  Europe.  An  attempt  was 
made  to  extend  the  pipe  line  across  New  Jersey,  but  injunc- 
tions were  obtained  by  some  of  the  railroad  companies,  in  the 
interest,  it  is  supposed,  of  the  Standard  Oil  Co.,  to  prevent 
the  laying  of  pipes  under  their  tracks. 

The  "  Pittsburg  Gazette"  says  : 

According  to  John  G.  Jennings,  of  E  H.  Jennings  &  Bros.,  it  is  the 
intention  of  the  United  States  Pipe  Line  Co.  to  extend  its  lines  into 
the  Scio  oil  field  and  to  seek  a  foothold  in  other  oil  territories.  At 
present  it  operates  only  around  Oakdale  and  McDonald;  it  handles 
about  1,400  to  1,500  barrels  of  oil  a  day  in  that  locality.  The  refining 
plant  of  the  Pure  Oil  Co.  is  in  Coraopolis,  Pa.  With  the  In- 
creased capital  more  refineries  will  be  built  and  the  concern  will  go 
Into  the  oil  business  in  all  of  its  branches  on  a  large  scale.  Every 
share  of  this  $10,000  000  stock  has  been  subscribed  for  by  the  indi- 
viduals at  the  head  of  these  various  independent  companies. 

The  officers  and  directors  are  : 

Officers :  James  W.  Lee  of  Pittsburg,  President;  Michael  Murphy  of 
Philadelphia,  Vice-President;  Hugh  King,  President  of  the  Columbia 
Oil  Co.,  Treasurer;  W.  R.  Duncan,  Secretary. 

Directors:  James  W.  Lee,  Michael  Murphv,  Hugh  King.  De  avan 
Emery,  of  the  Emery  Mfg.  Co.,  Bradford,  Pa.;  Chas.  P.  Collins  of 
Bradford;  E  H.  Jennings  of  Pittsburg,  Peter  McDonnell,  of  New  York; 
Victor  Phillips  of  Newcastle,  Pa.;  Lewis  Waltz  of  Oil  City,  Pa.,  apart 
owner  in  the  Penn  and  Germania  oil  companies;  Peter  Theobold  of  Oil 
City,  an  officer  of  the  Independent  Refining  Co.;  W.  H.  Westgate, 
Titusville,  Pa. 

The  main  office  is  at  13  William  Street,  New  York  City. 

Bailroad  Equipment  Co. — i?eorgraru'2of ion.— Thomas  Car- 
michael,  William  Nelson  Cromwell  and  E.  W.  Clark,  Jr., 
have  been  appointed  as  a  reorganization  committee  by  a  ma 
jority  of  holders  of  the  Cauda  Cattle  Car  Co.,  Consolidated 
Cattle  Car  Co.  and  Hicks  Stock  Car  Co.,  Car  Trust  obliga- 
tions, and  Railroad  Equipment  Co.  bonds  issued  in  connec- 


tion therewith.  Holders  of  such  securities  can  become  parties 
to  the  reorganization  agreement  by  depositing  their  securities 
with  the  First  National  Bank  of  New  York  on  or  before  June 
80.  Copies  of  the  agreement  may  be  obtained  at  the  First 
National  Bank  and  at  the  office  of  the  committee,  27  Pine  St. 
—V.  69,  p.  909. 

Regealed  Ice   Mannfactiiring  Co.  of  New  York  City.— 

New  Company. -This  company  has  been  incorporated  in 
New  Jersey  with  a  capital  stock  of  .SI, 000, 000,  as  a  co-opera- 
tive ice  company,  in  opposition  to  the  American  Ice  Co. 
Most  of  its  capital  stock  has  been  subscribed  by  large  con- 
sumers. A  500-ton  ice  machine,  it  is  stated,  is  under  con- 
struction and  several  50- ton  machines  are  ready  for  use. 

Kepublic  Iron  &  Steel  Co. — Dividend— Earnings.— The 
company  has  declared  the  regular  quarterly  dividend  of  1% 
per  cent  on  its  preferred  stock,  payable  July  2.  The  state- 
ment is  confirmed  that  besides  earning  the  dividend  on  the 
preferred  stock  a  surplus  of  over  |3, 000,000  is  shown,  after 
marking  off  recently  almost  $500,000  for  depreciation  in  the 
value  of  stock  on  hand.  See  also  V.  70,  p.  234.  The  com- 
pany, it  is  stated,  has  no  debts  and  no  bills  payable  except 
running  accounts.— V.  70,  p.  897. 

Rubber  Goods  Manufacturing  Co.— First  Dividend.— The 
company  has  declared  the  first  dividend  on  the  common 
stock,  namely  1  per  cent  payable  July  16.— V.  70,  p.  331. 

Sibley  Bf  annfacturing  Co.  of  Angasta,  Ga. — Called  Bonds. 
— The  company  has  called  and  will  pay  on  and  after  July  1 
at  its  office  at  Augusta,  G^.,  or  at  the  American  Exchange 
National  Bink  of  New  York  City,  fifty  bonds  (i|50,0(  0),  dated 
July  1,  1883,— See  numbers,  etc,  in  advertising  columns. 

Sloss  Sheffield  Steel  &  Iron  Co. — Allied  Company. — See 
Northern  Alabama  Iron  Co.  above.— V,  70,  p.  1000. 

Son  hern  New  England  (Bell)  Telephone  Co.— New 
Bjids.  —  Th'*  company  received  bids  thi^  week  for  an  addi- 
tional $100,000  fi'S*:  mortgage  5  per  cpnt  bonds,  Tbe  proceeds 
will  be  used  for  extensions,  etc  — V,  70,  p,  693. 

Standard  (Jus  Light  Co.  of  New  York.— Sa/e  of  Pooled 
Stock. -The  4-<,75o  shares  of  stock  held  by  the  Terry-Tilford 
proLtctive  committee  of  the  total  iwue  of  92,9.57  shares 
bav*^  been  sold  to  thf  Consolidated  G-as  Co.  at  13.5  for  the 
common  snock  aid  155  for  the  prtferred.  See  Consolidated 
Couipaity  above. 

From  ihe  prices  named  above  is  to  be  deducted  2  per  cent 
to  cover  the  expenses  of  tbe  committee.  Stock  must  be  de- 
livered aSfigned  in  blank  to  the  Mercantile  Trust  Co.  on 
or  before  June  30.  The  committee  has  issued  a  circular  for- 
mally announcing  the  sale,  wbich  is  made  by  them  to  Domi- 
nick  &  Williams.    The  circular  sajs  in  substance: 

We  have  succeeded  in  making  a  sale  of  our  individual  holdings  of 
Standard  Gas  Light  Co.  stock  at  the  price  of  $135  for  the  common 
stock  and  $155  for  the  preferred,  subject  to  the  payment  of  our  pro 
rata  share  of  the  charges  and  expenses.  The  contract  of  sale  pro- 
vides that  the  purchaser  shall  take  all  other  stock  heretofore  deposited 
with  the  Mercantile  Trust  Co.  under  said  agreement,  but  the  same 
must  be  delivered  by  this  committee  on  or  before  June  30,  1900. 

The  committee  have  agreed  to  pay  to  the  broker  negotiating  the  sale 
a  commission  of  1  per  cent  upon  the  gross  price  for  which  the  stock  is 
sold.  They  must  also  provide  for  various  other  expenees,  includ- 
ing the  charges  of  the  trust  company,  counsel  fees,  and  other  inci- 
dental matters,  to  cover  which  and  the  compensation  of  the  commit- 
tee a  further  charge  of  1  per  cent  will  be  made  upon  the  gross  price 
which  the  purchaser  pays  for  the  stock,  which  shall  be  delivered  by 
the  committee. 

The  circular  is  signed  by  E.  A.  McAlpln,  Oliver  S.  Carter, 
John  T.  Terry,  Charles  Dana  and  Frank  Tilford,  forming  the 
Protective  Committee.  What  arrangement,  if  any,  will  be 
made  with  the  remainder  of  the  outstanding  stock  is  not 
known.— V.  70,  p.  949. 

Tamarack  Mining  Co. — Dividend  Increased.— The  com- 
pany has  declared  a  semi-annual  dividend  of  $7,  payable  June 
29,  comparing  with  $6  six  months  ago  and  $1  in  May,  1899. 
— V.  70,  p.  582. 

Union  Steel  Co.— Proposed  Wire  Plant.— Aboat  700  acres 
of  land,  it  is  stated,  have  been  purchased  at  Webster,  Pa.,  on 
the  Pittsburg  Virginia  &  Charleston  RR.,  about  34  miles 
from  Pittsburg,  for  the  proposed  plant  of  this  new  company, 
which  T.  Mellon  &  Sons  of  Pittsburg  are  financing.  A  Pitts- 
burg paper  quotes  the  President  of  the  company,  W.  H.  Don- 
ner,  as  saying: 

All  of  the  contracts  for  equipment  were  let  last  September,  and  the 
engines  and  other  machinery  are  nearing  completion,  and  will  be 
ready  for  shipment  to  Pittsburg  as  soon  as  the  various  structures  are 
ready  to  house  them.  The  company  has  contracted  for  the  largest  and 
finest  rod,  wire  and  nail  mill  in  the  world,  and  will  employ  l  ,500  peo- 
ple. The  rod  mill  will  be  333x4  00  feet,  producing  700  tons  of 
rods  per  day.  The  product  will  include  wire,  rods,  plain  and  galvan- 
ized wire,  rails  and  staples  of  every  description,  woven  wire  fencing 
and  barb  wire. 

The  present  capital  stock  is  $1,000,000.  The  officers  are; 
W.  H.  Donner,  President;  A.  W.  Mellon,  Vice-President;  S. 
H.  Waddell,  Secretary,  and  R.  B,  Mellon,  Treasurer.— V.  69 
p.  1252. 

William  Cramp  &  Sons  Ship  &  Engine  Building  Co.— 

Earnings. — The  report  for  the  year  ending  April  30,  iti  s 
stated,  shows  gross  earnings  $7,791,560,  against  $5,300,000  in 
the  previous  year;  net  earnings  applicable  to  dividends 
$536,262,  an  increase  of  $205,612  over  the  year  1898-99;  sur- 
plus of  assets  over  liabilities,  $1,848,044;  contracts  on  hand, 
.$20,341,000,  of  which  there  are  contracts  to  be  finished 
amounting  to  $12,212,000.— V.  70,  p.  999. 
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THE    ERIE    TELEGRAPH    &    TELEPHONE    COMPANY. 


SEVENTEENTH  ANNUAL  REPORT-FOR  THE  YEAR  ENDING  DECEMBER  31,  1899. 


To  the  Stockholders: 

Your  Directois  respectfully  submit  the  Seventeenth  An- 
nual Report  of  the  Corporation,  showing  the  operations  of 
this  Company  and  of  the  Cleveland  Telephone  Company, 
Northwestern  Telephone  Exchange  Company,  Southwestern 
Telegraph  &  Telephone  Company,  Michigan  Telephone 
Company  and  the  Wisconsin  Telephone  Company,  for  the 
year  ending  December  31st,  1899,  together  with  a  statement 
of  assets  and  liabilities. 

CLEVELAND  TELEPHONE  COMPANY, 

NORTHWESTERN  TELEPHONE  EXCHANGE  COMPANY. 

SOUTHWESTERN  TELEGRAPH  &  TELEPHONE  COMPANY, 
MICHIGAN  TELEPHONE  COMPANY, 
WISCONSIN  TELEPHONE  COMPANY, 

Income-                                                1898.  ^      1899. 

Exchange $2,162,696  29  $2,769.95152 

Long  Distance 630,609  84  880,60124 

Private  Line 25,17124  25,846  96 

Total $2,818,477  37  $3,676,399  72 

Expenses— 

Operating $1,339,552  07  $1,644,262  12 

Maintenance 658,122  68  717,975  57 

Total $1,997,674  75  $2,362,237  69 

Net  earnings $820,802  62  $1,314,162  03 

1899. 

Earnings $1,314.162  03 

Dividends 1,260,946  25 

Surplus $53.215  78 

Total  Surplus  Deo.  31,1899 $1,257,900  79 


THE  ERIE  TELEGRAPH  &  TELEPHONE  COMPANY. 

l7tC07yt6  ^~ 

Dividend's $925,092  25 

Undivided  earnings  of  the  sub-companies  year  1899  due 

The  E rie  Telegraph  &  Telephone  Company 40,947  62 

Total  Income $966,039  87 

Interest  and  Expenses 482,761  20 

Net  Income $483,278  67 

Dividends,  1899—4  quarterly.    No.  62  and  63,  1%;  64 

and  65, 114% 225,000  00 

Surplus $258,278  67 

Total  surplus $1,429.13168 

Undivided  surplus  of  the  sub-companies  due  the  Erie 

Telegraph  &  Telephone  Co.  to  December  31, 1899....   1,009,635  35 

Total  Surplus  December  31, 1899 $2,438,767  03 

Earnings. 

The  long  distance  earnings  of  the  Bub-oompanies  increased. $249,991  40 
And  the  gross  income 857,&22  35 

Dividends. 
Including  the  dividend  paid  January  8,  1900,  The  Erie  Tel- 
egraph &  Telephone   Company  has  paid  65  dividends;  the 
Michigan  Telephone  Company  62  dividends  and   the  Wis- 
consin Telephone  Company  70  dividends. 


CLEVELAND  TELEPHONE  COMPANY. 

NORTHWESTERN  TELEPHONE  EXCHANGE  COMPANY. 
SOUTHWESTERN  TELEGRAPH  &  TELEPHONE  CO. 
MICHIGAN  TELEPHONE  COMPANY. 

WISCONSIN  TELEPHONE  COMPANY. 

Statement  of  Assets  and  Liabilities  Dec.  SIst,  1899. 
Assets.— 

Property  and  Franchise $20,654,119  77 

Real  Estate 1,379,363  64 

Supplies  (unused) 1,244,359  84 

Accounts  Receivable 669.442  66 

Cash 321,878  07 

Liabilities. — 

Capital  Stock  (issued) $17,778,750  00 

Bonds  and  Accounts  Payable 3,978,748  96 

Reserve 1,253,764  23 

Surplus 1,257,900  79 

Total $24,269,163  98       $24,269,163  98 

THE    ERIE  TELEGRAPH  &   TELEPHONE  COMPANY. 
Statement  op  Assets  and  Liabilities  Dec.  SIst.  1899. 

Assets. — 

Stocks  and  Bonds $18,310,000  00 

^Treasury  Stock 10,000,000  00 

Accounts  Receivable 811,227  24 

Cafh 301,452  63 

Liahilities. — 

Capital  Stock $15,000,000  00 

Bonds  and  Notes 12,7£f9,403  49 

Reserve 254,144  70 

Surplus 1,429,131  68 

Total $29,422,679  87       $29,422,679  87 

•$5,000,000  00  issued  Feb.  14th,  1900. 


CONSOLIDATED  STATEMENT— SUBSIDIARY  COMPANIES, 

16  Years,  1884  to  1899  Inclusive. 

Oross  Gross  Net  Sulh 

Tear.              Earnings.  Expenses.  Earnings,  scribers. 

1884 $1,085,093  85  $574,038  45  $511,055  40  19,529 

1885 1,250,150  49  748,113  58  502,036  91  20,255 

1886 1,270,609  35  790,477  78  480,13157  22,107 

1887 1,378,396  35  860,99174  517,404  61  23,409 

1888 1,523,513  33  933,198  6a  590.314  70  85,568 

1889 1.646,266  54  1,012,353  45  633,91309  27,315 

1890 1,750,454  57  1,076,007  47  674,447  10  29,274 

1891 1,884,57199  1,100,509  82  784,062  17  32,644 

1892 2,067,786  89  1,263,727  09  784,0.=59  80  33,772 

1893 2,210,257  55  1,381,935  98  828,32157  35,680 

1894 2,281,89117  1,401,72150  877,169  67  36,420 

1895 2,295,942  68  1,382,66178  913,280  90  41,169 

1896 2.368.033  75  1,516,917  29  851,116  46  45,612 

1897 2,523,973  70  1,661.222  89  862,750  81  50,961 

1898 2,818,477  37  1,997,674  75  820,802  62  62,743 

1899 3,676,399  72  2,362,237  69  1,314,162  03  106,558 

Total. .$32,031,819  30    $20,066,789  89    $11,945,029  41 

TELEPHONE  STATISTICS. 
The  following  interesting  statistics  regarding  the  tele- 
phone business  of  the  United  States  are  here  given  in  con- 
nection with  those  of  the  Erie  Telephone  System,  which 
shows  by  comparison  the  relative  position  of  that  System  to 
the  total  telephone  business  of  the  United  States  : 
Growth  foe  the  Year  1899. 

United  States.       Erie  System. 

Increase  Telephones 455,255  89,623 

Increase  Long  Distance  wire  mileage —  115,921  25,552 

Increase  Exchange  wire  mileage 243,788  44,528 

Total  Increase  wire  mileage 359,709  70,080 

Increase  Subscribers  Stations 148,459  43,708 

Cost  of  new  Long  Distance  Construct'n.. $8,087,359  27    $1,946,312  24 

Cost  of  new  Exchange  Construxjtion 15,949,463  32      3,787,15a  20 

Total  cost  of  new  Construction 24,036,822  59      5,733,466  44 

Total  cost  of  Additional  Real  Estate 2,066,31185         331,73676 

December  31,  1899,  there  were  thirty-nine  companies  in 
the  United  States,  of  which  the  Erie  System  operated  five. 

SUMMARY. 

United  States.  Erie  System. 

Total  Miles  Long  Distance  Wire 501,832  71,691 

Total  MiJes  Exchange  Wire 1,016,777  124,658 

Grand    Total    Miles    of    Wire    em- 
ployed in  telephone  service 1,518,609  196,349 

Total  Number  Subscribers  Stations. . .                632,946  106,558 
Grand   Total    money     invested     in 

telephone  property $137,262,443  70  $22,000,000  00 

The  average  amount  of  capital  employed  per  subscriber  in 
the  telephone  business  in  the  United  States  is  $216  74  ;  the 
average  amount  of  capital  employed  per  subscriber  by  the 
Erie  System  is  $206  44,  which  includes  the  cost  of  15  per  cent 
of  the  long  distance  lines  and  about  ll^^  per  cent  of  the 
real  estate  owned  by  telephone  companies  in  the  United 
States. 


SUBSCRIBERS. 
The  Northwestern  Telephone  Exchange  Company. 

Dec.  31,       Dec.  31. 

Exchange.                                                                        1898.  1899. 

Anoka,                   Minn 33  229 

Austin,                        "      195  247 

Fargo,                      N.  D 572  824 

Faribault,              Minn 200  297 

Grafton.                  N.  D 61  135 

Grand  Forks,            "     460  743 

Hudson,                   Wis 167 

Jamestown,            N.  D 38  76 

Little  Falls,           Minn 51  83 

Mankato,                     "     216  355 

Minneapolis,              "    3,265  6,452 

Northfleld,                 "    44  49 

Redwing,                  "    115  190 

St.  Cloud,                   "    „144  241 

St.  Paul,                     "    2,081  3,805 

Sioux  Falls,             S.  D 2i>7  656 

Stillwater,              Minn 236  336 

Winona,                       "     326  5.54 

Yankton,                 S.  D ^80  132 

Agency,  "    -      727  583 

Total 9.141  16.164 

Net  increase,  7,013. 

Total  number  of  metallic  circuit  subscribers  included  in  the  above, 
8,089.  

SUBSCRIBERS. 
The  Southwestern  Telegraph  &  Telephone  Company. 

Dec.  31,  Dec.  31 

Exchange.                                                                       1898.  1899. 

Alvarado,  Texas 23  23 

Alice  and  Wade  City,  Texas 28  51 

Arkadelphia,          Ark 89 

Atkins,                       "      'l^ 

Augusta,                  "      1^ 

Austin.                  Texas 555  1,009 

Bartlett,                     "     2  bl 

Bastrop,                     "     5  3 

Beaumont,                 "     1*9  3*3 

Belton.                         "     157  222 

Bellville,                    "     --  l,i 

Bonham,                    "     109  12^ 

Bowie,                        •'     28  102 

Brenham,                  "     133  244 
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Dee.  31,        Dec.  31, 

1898.  1899. 

Brcughl  forward i,ig4  2,328 

Exchange. 

Brinkley,                Ark 80 

Calvert.                 Texas 10  92 

Cameron,                   "     92  iO'S 

Camden,                  Ark 65  91 

Celeste,                 Texas 11 

Clarksvllle,                " 16  84 

Clarksville,            Ark  36 

Cleburne,              Texas 158  246 

Clarendon,             Ark 90 

Commerce,           Texas 102 

Conway,                  Ark 36  fO 

Conroe  OoBstructlon  Co.,  Texas 39 

Cooper,                 Texas 47 

Columbus,                  "    47 

Coreicana,                  "    245  375 

Corpus  Chrlstl,          "    84  117 

Onero,                         "    81  103 

Dallas,                        "    1,218  2,459 

Dardanelle,            Ark 97 

Denlson,               Texas 138  292 

Denton,                       "    79  101 

Decatur,                      "    31 

Durant,                       " 37  49 

East  Texas  Tel.  Co.,  Texas 26 

Eaele  Lake,          Texas 38 

Eagle  Pass,                "    58  81 

El  Paso,                       <«    357  519 

Ennis,                          "    137  207 

Farmersvllle,              "    16  22 

Flatonla,                     "    22  28 

Fort  Smith.              Ark .- 626  823 

Fort  Wortln          Texas 636  1,116 

Forrest  City,            Ark 87 

Forney.                 Texas 20 

Galveston,                 "    1,164  1,889 

Gatesvllle,                  "    40  52 

Gainesville                 "    186  263 

Georgetown,  "    4  

Gonzales,                    "    85  144 

Graham,  "    6  

Greenville,                "    184  285 

Grossbeck,                 "    11  14 

Grandvlew,               "    , 8 

Granger,                     "    2 

HallettsvUle,             "    51 

Helena,                    Ark 203  294 

Henrietta,            Texas 23  26 

Hillsboro,                   "    147  326 

Hearne.                      ••    63 

Honey  Grove            "    69  100 

Hot  Springs,           Ark 235  378 

Houston,               Texas 1,124  2,0l7 

Hubbard  City,           "    64  93 

Itasca,                        "    7  63 

Jacksboro.                 "    19  26 

Jacksonville,             "    41 

Jefferson,                    "    38  73 

Kaufman,                   "    , 32  34 

Kyle,                          "    8  2 

Ladonia,                    "    9  8 

Laredo,                        "    159  213 

LaGrange,                 "    11  24 

Lampasas,                 "    28  81 

Lockhart,                    *•    18  90 

Luling,                        "    7  10 

LittleRock,            Ark 1,045  1,50^ 

Magnolia,                    "    58 

Malvern,                     "    93  91 

Marlin,                 Texas 87  115 

Marshall,                    "    152  205 

Mexia,                        "    15  18 

Midlothian.                ••    10  20 

MoKinney,                 " 16  107 

McGregor.                  "    48 

Moulton,                     "    3  2 

Morrilton,                Ark 92 

Mllford.  Texas 3  

Mineola,  "    5  

Mt.  Pleasant,            " 2i 

Navasota,                  "    2  5 

New  Braunfels,        "    13  24 

Newport,                  Ark  56  112 

Grange,                 Texas 70  156 

Paris,                         "    327  478 

Pittsburg.                   "    102 

Pilot  Point,                 "    6  48 

Pine  Bluff,                Ark 433  715 

Piano,                   Texas 26  38 

Richmond,                 "    31  62 

Rockdale.                   " 21  73 

Rockwall,                   "    4  6 

Russellvllle,            Ark 101 

San  Antonio,        Texas 915  1,651 

San  Marcos,               "    12 

Seguin,                       "    15  21 

Sherman,                    " 280  416 

Schulenburg,             '«    3  10 

Shiner,                       " 6  10 

Sulphur  Springs,       " 4  92 

Stuttgart.                 Ark 73 

Smithville,             Texas 3  — 

Taylor,                         "    135  219 

Temple,                       "    270  421 

Terrell,                        "    117  224 

Texarkana                 " 231  421 

Tyler.                           "    181  242 

VanBuren,             Ark 164  282 

VanAlstyne,         Texas 14  12 

Venus,                        "    10 

Victoria,                     "    112  241 

Waco,                          "                           749  1,308 

Waxahachie,              "    154  235 

Weatherford,             "    107  147 

Weimar.                      "    7  14 

WiohitaFalls,             "    32  39 

Wills  Point,                "    46 

Whltewright,              "    Ht> 

Wharton,                     "    12 

Wolfe  City,                " 56 

Wynne,                     Ark 1"< 

Yoakum,                Texas 60  80 

Agency,                       "    858  1,290 

Total 16.021  28.789 

Net  increase,  12,768. 

Total  number  of  metallic  circuit  subscribers  included  in  the  above, 
4,081. 


SUBORIBBRS. 
Michigan  Telephone  Company-. 


Exchange. 
Adrian, 
Albion, 
Alma. 
Alpena. 
Ann  Arbor, 
Augusta, 
Bay  City, 
Battle  Creek, 
Beldlng, 
Bellalre. 
Big  Rapids, 
Boyne  City, 
Boyne  Falls, 
Muchanan, 
Cadillac, 
Caro, 

Central  Lake, 
Charlevoix, 
Charlotte, 
Cheboygan, 
Chelsea, 
Clare, 
Coldwater, 
Corunna, 
Crystal  Falls, 
Detroit. 
Dowagiac, 
Durand, 
East  Jordan, 
Eaton  Rapids, 
Escanaba, 
Elk  Rapids, 
Felton, 
Flint, 
Gladstone, 
Grand  Haven, 
Grand  Ledge, 
Grand  Rapids, 
Greenville, 
Grosse  Isle, 
Harbor  Springs, 
Hart, 
Hastings, 
Hlllcdale, 
Holland, 
Holly. 
Houghton, 
Hancock, 
Calumet, 
Lake  Linden, 
Howell, 
Hudson, 
Ionia, 

Iron  Mountain, 
Ironwood, 
Bessemer. 
Wakefield, 
Ithaca, 
Jackson, 
Kalamazoo, 
Lansing, 
Lapeer, 
Lowell, 
Ludington, 
Mancelona, 
Manistee, 
Marcellus, 
Marquette, 
Ishpeming, 
Republic, 
Michigamme, 
Negaunee. 
Champion, 
Humboldt, 
Marshall, 
Mason, 
Mt^nominee, 
Midland, 
Milford, 
Monroe, 
Montague, 
Mt.  Clemens, 
Mt.  Pleasant, 
Muskegon, 
Nashville, 
Newaygo, 
Niles. 
Northville, 
Norway, 
Oscoda, 
Otsego, 
Owosso, 
Petoskey, 
Pewamo, 
Plalnwell, 
Pontiac, 
Port  Huron, 
Portland, 
Quinneseo, 
Rapid  River, 
Reed  City, 
Richmond, 
Romeo, 
SaKinaw, 
Saline. 

Sault  Ste.  Marie, 
St.  Clair. 
St.  Ignace, 
St.  Johns, 
St.  Joseph, 
Stanton, 
Sturgis, 
Tecumeeh, 
Three  Oaks, 
Three  Rivers, 
Traverse  City, 
Union  City, 
Vickeburg, 
Wyandotte, 
Yale, 
Ypsilantl, 
Agency 


Mich. 


ee.  31, 

De/r.  31, 

1898. 

1899. 

367 

4h7 

188 

401 

11 

26 

385 

476- 

324 

550 

8 

8 

495 

1,083 

368 

741 

24 

26 

3 

23 

97 

147 

27 

55 

7 

21 

32 

115 

7 

4» 

17 

77 

75 

206 

149 

383 

95 

116 

13 

21 

7 

51 

160 

242 

14 

18 

76 

134 

4,704 

7,434 

7 

9 

14 

91 

27 

76 

5 

148 

152 

2P3 

6 

38 

304 

482 

129 

156 

«5 

132 

24 

15 

1,299 

2,662 

50 

77 

9 

8 

35 

47 

6 

56 

37 

S4 

196 

119 

196 

5 

9 

597 

803 

13 

38 

85 

120 

84 

323 

181 

244 

112 

204 

3 

5 

671 

1371 

605 

1097 

553 

733 

11 

29 

90 

130 

107 

286 

7 

8 

241 

419 

3 

2 

749 


1,138 


73 

249 

42 

184 

278 

17 

45 

3 

4 

14 

24 

6 

1 

258 

4  31 

64 

151 

114 

363 

10 

1 

2 

14 

203 

269 

9 

23 

92 

104 

9 

9 

3 

4 

166 

200 

225 

333 

6 

3 

12 

22 

294 

480 

579 

765 

15 

38 

19 

17 

35 

32 

2 

4 

6 

11 

5 

9 

950 

1,570 

5 

27 

286 

463 

15 

16 

9 

13 

5 

10 

285 

456 

2 

18 

6 

5 

16 

20 

17 

27 

74 

188 

209 

317 

7 

21 

8 

& 

8 

21 

18 

40 

70 

108 

1,006 

555 

Total.... 19,539         32,231 

N6ti  iDcr6&s6  12  6d2 

Total  number  of  metallic  olrcult  subscribers  tnoluded  In  the   above» 
3,089. 
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SUBSCRIBERS. 
Wisconsin  Telephone    Oompant. 

Bee.  31,      Bee.  31, 

Exchange.                                                                         1898.  1899. 

Algoma,                 Wis 14  17 

Appleton,  "  295  310 

Asbland,  "  357  386 

Bayfield,  "  20  20 

Beaver  Dam,  "  49  109 

Beloit,  " 161  262 

BurUngton,  "  50  66 

Cedaiburg.  "  4  12 

ClintonvUlft,  "  16  10 

Cliippewa  Falls,      "  1S2  226 

Columbus,  "  40  64 

Dartford,  "  3  3 

Darlington,  "  48 

Delavan,  "  29  42 

DePere,  "  33  31 

Eagle,  "  5  6 

EauClalre,  "  415  560 

Edgarton,  "  37  14 

Elkhorn.  "  20  31 

Fond  du  Lac,  "  205  203 

Ft.  Atkinson,  "  56  21 

Fox  Lake.  "  9  8 

Grand  Rapids,  "  31  12 

Green  Bay,  " 362  395 

Hartland,  "  8  10 

Hurley.  "  23  46 

Janesville,  "  336  284 

Jeflferson,  "  31  51 

Juneau,  "  15  36 

Kaukauna,  "  52  65 

Kenosba,  "  179  226 

Kewaunee,  "  5  7 

Lacrosse,  "  537  813 

Lake  Geneva,  "  74  106 

Madison,  "  244  252 

Manitowoc,  "  155  198 

Marinette,  "  223  260 

Mayville,  "  .., 10  20 

Menomonle,  "  165  2l.'s 

Merrill,  "  114  17 

Milwaukee,  •'  3,543  6,414 

Monroe,  "  82  145 

Neenah,  "  210  2-J6 

New  London,  "  82  110 

Oconomowoc,  "  59  94 

Oconto,  "  53  78 

Oshkosli,  "  383  529 

Peshtigo,  "  7  7 

Pewaukee,  "  2  2 

Portage,  "  3  6 

Port  Washington,  "  10  16 

Racine,  "  460  532 

Bhinelauder,  "  96  122 

Ripon,  "  6  13 

Shawano,  "  33  24 

Sheboygan,  "  168  150 

Sheboygan  Palls,    "  , 28  40 

Sparta,  "  16  8 

Stanley,  "  15  39 

Stoughton.  "  45  111 

Sturgeon  Bay,  '  82  115 

Stevens  Point,  "  149  186 

Washburn,  "  174  98 

Watertown,  " 118  155 

Waukesha,  "  183  232 

Waupaca,  "  61  88 

Waupun,  "  36  45 

Wausau,  •'  68  21 

West  Bend,  "  7  28 

Whitewater,  "  49  79 

Agency,  "  4tfl  479 

Total 11,278  15,694 

Net  Increase,  4,416. 

Total  number  of  metallic  circuit  subscribers  included  in  the  above 
7,274. 


SUBSCRIBERS. 
The  Cleveland  Telephone  Company. 

Exchange.                                                                      Bee.  31,  Bee.  31, 

Cleveland,  Ohio.                                                          1898.  1893. 

Exchange 6.410  13,221 

PrivateLine 461  469 

Total 6,871  13,690 

Net  increase 6,819 

Total  number  of  metallic  circuit  subscribers  included  in  the 
above 10,428 

SUMMARY  OF  SUBSCRIBERS. 

Bee.  31,  Bee.  31, 

.r,,       ,      .  ^  .                                                                      1898.  1899. 

Cleveland  Telephone  Company 6.871  13,690 

Northwestern  Telephone  Exchange  Company 9,141  16,154 

Southwestern  Telegraph  &  Telephone  Company 16,021  28,7>-9 

Michigan  Telephone  Company 19,539  32,231 

Wisconsin  Telephone  Company 11,278  15,694 

Total 62,850        106,558 

Net  increase 43,708 

Total  number  of  metallic  circuit    subscribers  included  in  the 
above 32,961 

Total  Number  of  Exchanges. 

Bee.  31,       Bee.  31, 

Cleveland  Telephone  Company ".     4  '7 

Northwestern  Telephone  Exchange  Company 18  19 

Southwestern  Telegraph  &  Telephone  Company 98  128 

Michigan  Telephone  Company 118  121 

Wisconsin  Telephone  Company .'".'  69  70 

Total 307  345 

Total  number  of  cities  and  towns  connected  with  the  entire 
system 1,860 

ADDITIONS  TO  THE  PLAN  T. 

The  expenditure  upon  the  plant  and  equipment  during  the 
year  has  been: 

For  Exchange  Construction $3,787,154  20 

For  Long  Distance  Construction 1,946  312  34 

For  Maintenance 717*975  57 

For  Real  Estate 33l|736  76 

Total $6,783,178  87 


VALUE  OF  REAL  ESTATE  (53  Pieces). 

Adrian,  Mich $8,02176 

Austin,  Texas,  Main 18,605  27 

Austin.  Texas,  Warehouse 3,500  00 

Battle  Creek.  Mich 4.000  00 

Bay  City.  Mich 14,200  99 

Cleveland,  Ohio,  Main 252,341  28 

Cleveland,  Ohio,  East  Branch 14,000  00 

Cleveland,  Ohio,  Doan  Branch 9,800  00 

Cleveland,  Ohio,  Broad  Branch 6,750  00 

Cleveland,  Ohio,  Ridge  Branch 4.520  00 

Cleveland,  Ohio,  Pouth  Branch 6,700  00 

Cleveland  Ohio,  Cheshire  Branch 4,900  00 

Dallas,  Texas,  Main 53,630  16 

Dalas,  Texas,  Relay 7,844  48 

Detroit,  Mioh..  Main 224, .^16  06 

Detroit,  Mich.,  Warehouse 11,521  82 

Detroit,  Mich.,  East 5,992  25 

Detroit,  Mich,  North 14,800  00 

Detroit,  Mich.,  Noble 5,789  00 

Detroit.  Mich.,  Relay 9,071  80 

Eau  Claire,  Wis 4,000  00 

Fargo.N.  D 3.850  00 

Pt.  Smith,  Ark 2,000  00 

Fc.  Worth,  Texas 15,808  08 

Galveston,  Texas 62,38d  00 

Grand  Forks,  N.  D 3,500  00 

Grand  Rapids,  Mieh.,  Main 29,723  47 

Grand  Rapids,  Mich  ,  We.st  Branch 3,000  00 

Grand  Rapids,  Mich.,  South  Branch 1,000  00 

Houston,  Texas,  Main 38,000  00 

Houston,  Texas,  Relay  Station 2,250  00 

Jackson,  Mich »  7,525  96 

Kalamazoo,  Mich 21,076  18 

Lacrosse,  Wis 12,106  95 

Lansing,  Mioh 10,.'i86  55 

Little  Rock,  Ark 8,000  00 

Madison,  Wis 13,400  00 

Marquette,  Mich 4.700  00 

Milwaukee,  Wis.,  Main 107,256  91 

Milwaukee,  Wis  ,  Warehouse 21,^24  86 

Milwaukee,  Wis.,  West  Branch 7,368  72 

Milwaukee,  Wis,  South  Branch 10,433  88 

Minneanolis,  Minn.,  Main  128,820  00 

Minneapolis,  Minn.,  East  Branch. 4,000  00 

Minneapolis.  Minn..  South  Branch 7,398  95 

Oshkosh,  W.8 10,526  50 

Paris,  Texas 7,271  25 

Pine  Bluff,  Ark 3,500  00 

Pontiac.  Mich 2,550  00 

Port  Huron,  Mich 11,506  90 

Racine,  Wis 7,515  00 

Saginaw,Mioh 17,897  24 

San  Antonio,  Texas 18,000  00 

St.  Paul,  Minn  ,  Main 71, "00  00 

St.  Paul,  Minn,,  Dale  Branch 4,902  05 

St.  Paul.  Minn.,  Merriam  Branch 750  00 

Waco,  Texas. 4,124  32 

Winona,  Minn 8,500  00 

Total $1,379,363  64 


WIRE  STATISTICS. 

Long  Distance  Construction  During  the  Year. 

Pole  Wire 

Company.                                                                            Miles.  Miles. 

The  Northwestern  Telephone  Exchange  Company...       476  4,096 

The  Southwestern  Telegraph  &  Telephone  Company.   1.150  12,588 

The  Michigan  Telephone  Company 650  4,985 

The  Wisconsin  Telephone  Company 851  3,883 

Total 3,127       25,552 

Total  Long  Distance  Lines  in  Operation. 

Pole  Wire 

Company.                                                                            Miles.  Miles, 

The  Cleveland  Telephone  Company 66  562 

The  Northwestern  Telephone  Exchange  Company 3,625  13,143 

The  Southwestern  Telegraph  &  Telephone  Company.  4,583  32,199 

The  Michigan  Telepbone  Company 4,446  14,991 

The  Wisconsin  Telephone  Company 3,104  10,796 

Total 15,824       71,691 

Exchange  Construction  During  the  Year— Underground. 

Company .  Miles  of  Wire. 

The  Cleveland  Telephone  Company 4,272 

The  Northwestern  Telephone  Exchange  Company 3,472 

The  Southwestern  Telegraph  &  Telephone  Company 3,450 

The  Michigan  Telephone  Company 8,230 

The  Wisconsin  Telephone  Company 226 

Total 19,650 

Total  Miles  of  Wire  Underground. 
Company.—  Wire  Miles. 

The  Cleveland  Telephone  Company 14,309 

The  Northwestern  Telephone  Exchange  Company 12,311 

The  Southwestern  Telegraph  &  Telephone  Company 4,687 

The  Michigan  Telephone  Company 16,969 

The  Wisconsin  Telephone  Company 11,528 

Total 89,804 

Exchange  Aerial  Construction  During  the  Year. 

Pole  Wire 

Company,—                                                                         Miles.  Miles. 

The  Cleveland  Telephone  Company 107  2,998 

The  Northwestern  Telephone  Exchange  Company 75  2,589 

The  Southwestern  Telegraph  &  Telephone  Company...    261  6,236 

The  Michigan  Telephone  Company  171  8,739 

The  Wisconsin  Telephone  Company 35  4,316 

Total 649        24,878 

Total  Miles  of  Exchange  Wire. 

Pole  Wire 

Company.—                                                                       Miles.  „Jf«'?*- 

The  Cleveland  Telephone  Company 224  i^'^x? 

The  Northwestern  Telephone  Exoliange  Company...     396  *^>*xi 

The  Southwestern  Telegraph  &  Telephone  Company.     866  l?-^*? 

The  Michli<au  Telephone  Company 1,352  ^i'Sli 

The  Wisconsin  Telephone  Company 461  12,807 

Total 8,299       124,668 
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Grand  Total  Miles  of  Wire  in  Operation. 

Pole  T^'ij'c 

Company.—                                                                      Miles.  Miles. 

The  Cleveland  Telephone  Company 290  27.518 

The  Northwestern  Telephone  Exchange  Company...   4,021  36,^44 

The  Southwestern  Telegraph  &  Telephone  Company.   5,449  51,819 

The  Michigan  Telephone  Company 5,798  56,865 

The  Wisconsin  Telephone  Company 3,565  23,603 

Total 19,123       196,349 

IN  CONCLUSION. 

The  remarkable  growth  during  the  year  is  of  a  substantial 
character,  and  the  low  rates  adopted  for  party  line  service 
have  already  popularized  the  telephone  throughout  our  entire 
territory. 

The  telephone  business  is  still  in  its  infancy,  and  indica- 
tions point  to  a  continuous  increase  of  subscribers  and  use 
of  the  long  distance  lines. 

For  the  Directors, 

CHA.S.  J.  GLIDDEN, 

President. 
Lowell,  Mass.,  U.  S.  A., 

January  1,  1900. 


AUDITOR'S    REPORT. 

Boston,  Mass.,  March  5th,  1900. 
Chas.  J.  Glidden,  Esq  ,  President, 
The  Cleveland  Telephone  Company, 

The  Northwestern  Telephone  Exchange  Company, 
The  Southwestern  Telegraph  &  Telephone  Company, 
The  Michigan  Telephone  Company, 
The  Wisconsin  Telephone  Company. 
Dear  Sir: 

I  hereby  certify  that  I  have  audited  the  books  of  the 
above-named  companies  quarterly  during  the  year  ending 
December  31,  1899,  and  report  thereon  that  the  postings  and 
additions  of  the  several  books  are  correct,  and  the  payments 
are  supported  by  vouchers,  all  of  which  I  believe  to  be 
legitimate  and  genuine.  The  cash  and  bank  balances  are 
properly  accounted  for.  I  therefore  hereby  certify  that  I 
have  found  the  books  correct,  and  that  the  Balance  Sheets 
of  the  respective  companies  are  true  exhibits  as  shown  by 
the  books. 

Respectfully, 

HENRY  A.  PIPER, 

Auditor. 


Boston,  Mass  ,  March  5th,  1900, 
Chas.  J.  Gltddrn,  Esq.,  President, 

Erie  Telegraph  &  Telephone  Company. 
Dear  Sir  : 

I  hereby  certify  that  I  have  audited  the  books  of  The  Erie 
Telegrap:i  &  Telephone  Company  quarterly  during  the 
year  ending  December  31,  1899,  and  report  thereon  that  the 
postings  and  additions  of  the  several  books  are  correct,  and 
the  payments  are  supported  by  vouchers,  all  of  which  I  be- 
lieve to  be  legitimate  and  genuine.  The  cash  and  bank 
balances  are  properly  accounted  for.  I  therefore  hereby 
certify  that  I  have  found  the  books  correct,  and  that  the 
Balance  Sheet  is  a  true  exhibit  as  shown  by  the  books. 

Respectfully, 

HENRY  A    PIPER, 

Auditor. 


— The  offer  of  the  Wheeling  &  Lake  Erie  Railroad  Co.Jto  ex- 
change its  first  consolidated  mortgage  4  per  cent  gold  bonds, 
due  Sept.  1st,  1949,  for  divisional  bonds  of  the  Wheeling  & 
Lake  Erie  Railway  Co.,  deposited  with  the  Mercantile  Trust 
Co.,  will  cease  on  July  1st  next,  and  all  parties  desiring  to 
avail  themselves  of  the  privilege  must  deposit  their  bonds 
with  the  Mercantile  Trust  Co.,  New  York,  on  or  before  that 
date.  Brown  Brothers  &  Co.  and  Maitland,  Coppell  &  Co. 
recommend  holders  of  bonds  secured  by  the  present  divi- 
sional mortgages  to  accept  the  exchange  on  the  terms  agreed. 

— William  G.  Gallagher,  formerly  manager  of  Price,  Mc- 
Cormick  &  Co.'s  bond  department,  has  opened  an  office  at 
No.  20  Broad  Street,  where  he  will  conduct  a  bond  and  stock 
business,  making  an  especial  feature  of  securities  not  listed 
on  the  New  York  Stock  Exchange.  Few  men  are  better 
known  on  "  the  Street  "  in  connection  with  the  business  in 
outside  securities  than  Mr.  Gallagher.  His  initial  announce- 
ment will  be  found  on  page  v. 

— C.  S.  Lunt  &  Co.,  investment  bankers,  have  established 
themselves  at  No.  201  Powers  Building,  Rochester,  N.  Y., 
to  deal  in  Government,  municipal  and  railroad  bonds,  divi- 
dend-paying stocks  and  a  general  line  of  high-grade  invest- 
ments. Local  securities  will  be  bought  and  sold.  Corres- 
pondence is  solicited  from  prospective  investors. 

—On  June  1  the  corporation  of  Trowbridge,  MacDonald  & 
Niver  Co. ,  Chicago,  dealers  in  municipal  bonds,  was  suc- 
ceeded by  the  Trowbridge  &  Niver  Co.  The  capital  and  undi- 
vided profits  have  been  increased  to  $100,000. 

— At  a  special  meeting  of  the  board  of  directors  of  the 
Metropolitan  West  Side  Elevated  Railway  Co.  of  Chicago  on 
May  28  Mr.  Clarence  S.  Day  was  elected  a  director. 
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COMMERCIAL      EPITOME. 

Friday  Night,  June  1,  1900. 

An  important  development  in  the  business  situation  has 
been  a  new  move  in  the  sugar  war  by  an  interest  friendly 
with  the  American  Sugar  Refining  Co.,  whereby  the  inde- 
pendent sugar  refining  companies  in  New  York,  exclusive  of 
Arbuckle  Bros.,  consolidate  into  one  company,  and  which,  it 
is  believed,  will  work  in  harmony  with  the  American  Sugar 
Refining  Co.  Thus,  it  is  thought,  that  the  sugar  war  has 
been  at  least  partially  if  not  wholly  settled.  The  general 
business  situation  has  shown  an  improvement  in  a  few 
lines.  Refined  sugar  has  had  a  large  sale  at  advancing 
prices,  and  coffee  has  been  in  better  demand  and  firmer. 
Reports  from  the  dry  goods  trade,  however,  have  continued 
of  a  generally  quiet  business,  and  qaoted  prices  for  print 
cloths  have  been  lowered ;  the  tendency  of  cotton  values 
also  has  baen  downward.  The  iron  and  steel  trade  has  con- 
tinued quiet,  >nd  the  impression  has  apparently  become 
fairly  general  that  to  improve  the  present  situation,  the 
production  will  have  to  be  restricted.  Crop  news  in  the 
main  has  been  favorable,  although  complaiats  of  lack  of 
moisture  in  the  Northwest  and  too  much  rain  in  Texas 
have  continued  to  be  heard. 

Lard  on  the  spot  has  bsen  quiet,  exporters  being  slow 
buyers,  and  the  demand  from  retiaers  has  been  light.  There 
have  been  moderate  offerings  and  prices  have  weakened  to 
7*10c.  for  prime  Western  and  6-80o.  for  prime  City.  Refined 
lard  has  sold  slowly  and  prices  have  weakened,  closing  at 
7 -200.  for  refined  for  the  Continent.  Speculation  ia  lard  for 
future  delivery  has  been  quiet,  and  prices  have  declined 
under  scattered  selling  and  freer  receipts  of  swine.  The 
close  was  dull  but  steady. 


May.. 

June . 


DAILT  CLOSING  PRICES  OF  LARD  FUTTTRES. 

8at.      Mon.     Tues.       Wed.    T/iurg. 
7-15       7-12       7-12    jj^ij^^y^ 


7-10 


Fri 
706 


Pork  has  had  an  increased  sale,  but  at  slightly  easier  prices. 
The  close  was  steady  at  $11  75@12  50  for  mess,  $14  00@14  50 
for  family  and  $13  50@14  75  for  short  clear.  Cut  meats  have 
been  in  more  active  demand  and  firmer,  closing  at  Q%@1g. 
for  pickled  shoulders,  10J^@10^c.  for  pickled  hams  and  Tf4 
©7^80.  for  pickled  bellies,  14@10  lbs.  average.  Beef  has  been 
quiet  and  without  changes,  closing  at  $9  00@10  09  for  mess, 
$10  50@11  00  for  packet,  $13  00  for  family  and  $17  00@17  50 
for  extra  India  mess  in  tierces.  Tallow  has  been  dull  and 
easier,  closing  at  ^%%A:%q.  Butter  has  been  in  limited  sup- 
ply for  desirable  grades  and  prices  have  advanced  slightly, 
closing  at  163^@203^c.  for  creamery.  Cheese  has  been  in 
moderate  demand  and  steady,  closing  at  l%@'d%c.  for  State 
factory,  full  cream.  The  demand  for  fresh  eggs  has  been  quiet 
and  prices  have  declined,  closing  at  13@133^c.  for  choice 
Western.  Cotton  seed  oil  has  sold  slowly  and  prices  have 
weakened,  closing  at  363^c.  for  prime  yellow. 

Brazil  grades  of  coffee  in  fairly  active  demand.  The  dis- 
tributing business  has  improved,  the  interior  trade  being  a 
better  buyer,  and  iobbers  in  turn  have  been  freer  buyers  of 
invoices;  prices  have  advanced,  the  improved  demand,  the 
strength  of  the  statistical  position  and  firmer  Brazilian  ad- 
vices have  been  the  strengthening  factors.  The  close  was 
firm  at  83^c.  for  Rio  No.  7  on  the  spot.  Westludia  growths 
have  had  a  much  better  sale  and  prices  have  advanced  to 
10c.  for  good  Cucuta.  East  India  growths  have  been  steady. 
Speculation  in  the  market  for  contracts  has  been  only  mod- 
erately active,  but  prices  have  advanced  on  shorts  covering. 
The  close  was  fairly  active,  firm  and  higher.  Final  asking 
prices  were: 


Sept 7-250. 

Oct 7-300. 

Nov 7-350. 


Deo 7-500. 

Jan 7-55o. 

March 7-60o. 


June 7-200. 

July 7-200. 

Aug 7-250. 

Raw  sugar  has  been  in  fair  demand,  firm  and  higher,  clos- 
ing at  4  9-16c.  for  centrifugals,  96-deg.  test,  and  4  l-16c.  for 
muscovado,  89-deg.  test.  Refined  sugar  has  had  a  large  sale 
at  higher  prices.  A  partial  settlement  of  the  sugar  trade 
war  has  served  to  stimulate  the  demand.  The  close  was 
firm  at  5"45c.  net  for  granulated.    Teas  quiet  bit  steadier. 

Kentucky  tobacco  has  had  a  limited  sale  at  steady  prices. 
Seed  leaf  tobacco  has  continued  quiet  and  there  has  been  an 
absence  of  tone  to  values.  Sales  for  the  week  were  1,075 
cases.  Also  450  bales  Havana  at  50@93c.  in  bond  and  250 
bales  Sumatra  at  75c.(a$l  75  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  but 
on  limited  offerings  and  stronger  foreign  advices  prices 
have  advanced  to  30c.  Ingot  copper  has  been  in  fair  demand 
in  the  way  of  deliveries  on  contracts,  and  the  close  was 
steady  at  16^c.  for  Lake.  Lead  has  been  quiet  and  un- 
changed at  A@i-Q2%c.  for  domestic.  Spelter  Has  declined, 
closing  easy  at  4"45@4*50c.  for  domestic.  Pig  iron  has  had  a 
slightly  better  sale;  quotations  have  been  unchanged  at 
$17  50@23  00  for  domestic. 

Refined  petroleum  has  been  easier,  closing  at  8c.  in  bbls., 
5'45c.  in  bulk  and  9-30c.  in  cases.  Naphtha  lower  at  9-55c. 
Crude  certificates  have  been  neglected.  Credit  balances  have 
weakened  to  $1  28.  Spirits  turpentine  has  been  in  slow  de- 
mand and  prices  have  weakened  to  50@503?^c.  Rosins  have 
been  unchanged  and  quiet  at  |1  55  for  common  and  good 
strained.  Wool  has  received  slightly  increased  attention; 
prices  have  been  irregular.  Hops  have  continued  to  meet 
with  a  moderate  sale  at  steady  prices. 


1104 


THE   CHKONICLE. 


[Vol.  LXX, 


COTTON. 

bBiDAY  NiOHT,  June  1,  1900. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  25,304  bales, 
against  33.433  bales  last  week  and  43,572  bales  the  pre vioue 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
6,352,511  bales,  against  8,187,433  bales  for  the  same  period  of 
1898-9.  showing  a  decrease  since  Sep.l,  1899,  of  1,884,952  bales. 
Beeeipti  at— 


Oalveaton 

Bab.  Pass,  &o. 
New  Orleans. . 

MobUe 

Pensaoola,  &o. 
Savannah 

Bmnsw'k,<3co. 
Charleston.... 

Ft.  Royal,&o 
Wilmington.... 

Wash'ton,  &o 

Norfolk 

N'p't  News,  4o. 

New  York 

Boston 

Baltimore 

PhUadel'a,  dec. 

Tot.  this  week 


Sat. 

Mon. 

TUCM. 

Wed. 
3 

Thuri. 

Fri. 

219 

167 

221 

207 

7S0 

••«>•> 

498 

624 

2,823 

2,011 

3,367 

2,215 

142 

13 

6 

1 

1 

3 

29 

342 

729 

455 

336 

675 

1,775 

••«■■■ 

800 

7 

1 

1 

40 

267 

15 

10 

6 

19 

120 

69 

1,066 

451 

248 

265 

■■■»■» 

1,316 

644 

229 
13 

121 

106 

4 

200 

1,628 

25 

5 

35 

41 

2,296 

3,778 

3,792 

4,648 

6,897 

4,893 

Total. 

1,607 

498 

11,082 

24 

371 

3,970 

800 

316 


50 


2,219 
1,316 
1,198 

119 
1,628 

106 


25.304 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept, 1,1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

IUeeipt$  to 
June  1. 

Thii 

Since  Sep. 

This 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1,  1898. 

Galveston... 

1,607 

1,692,772 

3,487 

2,288,765 

25,010 

50,562 

Sab.  P.,  Ac. 

498 

85,641 

•■■•■a 

77,370 

New  Orleans 

11,082 

1,793,544 

10,049 

2,152,812 

101,701 

317,861 

MobUe 

24 

190,247 

757 

247,710 

5,523 

8,553 

P'8aoola,&o. 

371 

149,668 

1,230 

217,032 

•  o^  . 

Savannah... 

3,970 

1,055,948 

3,809 

1,063,437 

21,674 

20,144 

Br'wlok.&o. 

800 

118,170 

247 

271,615 

276 

Charleston. . 

316 

256,812 

1,255 

364,673 

8,307 

8,433 

P.Boyal.&o. 

1,235 

23,333 

■  ■•u 

Wilmington. 

50 

277,462 

31 

291,350 

3,092 

10,929 

Wash'n,  Ac. 

799 

1,351 

.. 

Norfolk 

2,219 

381,771 

4,589 

647,894 

7,007 

44,375 

N'portN.,&c 

1,316 

30,117 

562 

30,680 

1,107 

494 

New  York.. 

1,198 

67,986 

1,856 

112,417 

76,816 

173,729 

Boston 

119 

108,159 

1,545 

298,206 

7,000 

20,000 

Baltimore . 

1,628 

95,393 

2,567 

50,967 

4,946 

12,761 

Phlladel.&o. 

106 

46,787 

285 

47,851 

3,399 
262,582 

6.985 

Totals.... 

25,304 

6,352,511 

32.269 

8,187.463 

675,102 

Note.— 9,921  bales  deducted  at  Savannah  as  correction  of  receipts 
since  Sept.  1. 


In  order  that  comparison 
we  give  below  the  totals  at 


may  be  made  with  other  years, 
leading  ports  for  six  seasons. 


Mteeipti  at- 

1900. 

1899. 

1898. 

1897. 

1896. 

Oalves'n,&o. 

2,105 

3,487 

2,012 

2,172 

508 

New  Orleans 

11,082 

10,049 

14,167 

3,332 

4,7  39 

Mobile 

24 

757 

471 

60 

120 

Savannah . . 

3,970 

3,809 

3,714 

783 

1,765 

Chas'ton,  Ac. 

316 

1,255 

2,267 

666 

3,353 

Wilm'ton,  &o 

50 

31 

479 

17 

620 

Norfolk.... 

2,219 

4,589 

5,148 

514 

1,915 

N.  News,  <bo. 

1,316 

562 

194 

38 

316 

All  others... 

4,222 

7,730 
32,269 

8187,463 

5,802 

2,269 

1,542 

Tot.  this  wk. 

25,304 
6352.511 

34,254 
8474  303 

9,351 

14,878 

Since  Sept.  l 

6635.931 

5146.213 

1895. 

1,463 
5,319 

217 
3,028 

623 

37 

1,226 

548 
7,368 

19,829 

7801.231 


The  exports  lor  tixe  week  ending  tJais  evening  reaon  a  total 
of  36,913  bales,  of  which  15,676  were  to  Great  Britain,  217 
to  France  and  21,020  to  the  rest  of  the  Continent.  Beloxt 
are  the  exports  for  the  week  and  since  Sent.  1,  1899. 


Week  Ending  June  1, 1900. 

From  Sept.  1, 1899,  to'.June  1. 1900 

Mxporti 

JBxported  to— 

Exported  to— 

from— 

Greot 
Brtt'n. 

France 

Conti- 
nent. 

lotal 
Week. 

6reat 
Britain. 

France 

Oonti. 
nent. 

lotal 

Galveston.... 

<•■••■ 

689.371 

362,206 

509.243 

1,460,819 

Bab.  Pass,  &o.. 

12,144 

2,187 

61,375 

65,706 

New  Orleani. 

6,833 

14,969 

20,802 

641.983 

220,420 

677,726 

1,540,129 

Mobile 

...... 

101,312 

31,692 

138,004 

Pensaoola.... 

371 

371 

49,261 

10,247 

64  490 

129,998 

Savannah 

181,474 

39.328 

493,986 

714,788 

Brunswick ... 

67.668 

16,626 

83,291 

Charleston... 

e6,0&9 

112,847 

178.908 

Port  Key al... 

Wllmlneton.. 

44,669 

230,079 

274,738 

Norfolk 

8 

8 

28.867 

5.486 

34,353 

N'port  N..  &o.. 

9S9 

989 

21,136 

1.044 

22,780 

New  York.... 

7,988 

217 

6,379 

18,678 

168,492 

36,938 

231.523 

428,953 

Boston 

864 

884 

108.484 

3,699 

118,1H3 

Baltimore.... 

801 

801 

88,&84 

2.087 

120,174 

160.735 

Philadelphia. 

6,818 

6.318 

Ban  Fran..  Ao.. 

16,676 
32.457 

10.398 

172.416 
2,722,005 
2,747,618 

188,814 

Total 

217 

81,020 

86.913 
61,288 

2,126.168 
8,358,460 

678,352 
722.810 

6.625,510 

Total.  1898-99. 

38B 

28.446 

6,888,448 

In  addition  to  above  exports,  our  telegrams  to-night  also 
gfive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs^ 
Lambert  &  Barrows.  Produce  Exchange  Building. 


CM  SEOPBOABD,  NOT  OLBABBD  FOB— 

Ltawing 

itoek. 

June  1  at 

Great 
SHtain. 

France. 

Other 
Foreign 

Ooatt- 
wite. 

Total. 

CTew  Orleans... 

Galveston 

Savannah 

Charleston 

Mobile 

1,522 
2.602 
None. 
None. 
None. 
None. 
800 
500 

1,578 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

8,922 
6,705 
None. 
None. 
None. 
None. 
5,600 
1,000 

2,079 
473 

None. 
500 

None. 

2,5C0 

None. 

None. 

14,101 
9,780 
None. 
500 
None. 
2,500 
6,400 
1,500 

87,600 

15.230 

21,674 

4,807 

5,523 

4,507 

70,416 

18,014 

Norfolk 

New  York 

Other  ports 

Total  1900... 

5,424 

1,578 

22,227 

5,552 

34,781 

227,801 

Total  1899.  . 
Total  1898... 

10,634 
17,639 

30,760 
658 

30,205 
37,732 

20,566 
15.842 

92,165 
72,771 

582,937 
379,241 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
fairly  extensive  scale,  but  it  has  been  at  a  further  decline  in 
prices.  Immediately  following  our  last  report  stronger  for- 
eign advices  had  a  temporarily  strengthening  influence. 
Subsequently,  however,  the  markets,  both  in  Liverpool  and 
New  York  turned  weaker,  the  continued  pressure  to  sell 
from  tired  holders  to  liquidate  their  contracts  having  a  de- 
pressing influence,  especially  as  there  was  practically  no  de- 
mand other  than  that  which  came  from  shorts  to  cover  con- 
tracts, and  prices  declined  sharply.  No  encouragement  was 
derived  from  the  advices  of  the  condition  of  business  in  the 
local  and  Manchester  cotton  goods  markets;  in  fact,  on  Monday 
the  Fall  River  manufacturers  lowered  their  quotations  %c., 
and  this,  too,  had  its  inflaence  against  the  market.  Crop 
news  from  the  South  has  been  generally  favorable,  exclusive 
of  Texas,  and  during  the  late  trading  on  Thursday  there  was 
a  sharp  recovery  in  prices  on  fairly  general  buying,  stimu- 
lated by  reports  of  heavy  rains  in  Texas,  where  the  crop  was 
reported  suffering  from  too  much  rain.  To-day  the  market 
has  been  fairly  active  and  easier.  Foreign  advices  were  dis- 
appointing and  weather  conditions  in  Texas  were  more 
favorable,  under  which  prices  declined.  The  close  was  barely 
steady  at  a  net  loss  in  prices  for  the  day  of  4@7  points.  Cot- 
ton on  the  spot  has  been  easier;  prices  declined  3- 16c.  on 
Tuesday  and  %c.  on  Thursday.  To-day  the  market  was 
quiet  and  unchanged,  closing  at  9c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair o.  l^on 

Middling  Fair \on 

Strict  Good  Middling 'jeon 

GoodMlddllnf Sjgon 

Strict  Low  Middling HeoS 

Low  Middling 'i e  oflf 

Strict  Good  Ordinary \  off 

Good  Ordinary liiaoff 


Strict  Good  Mid.  Tinged. o.  3ie  on 

Good  Middling  Tinged Even 

Middling  Tinged i«  off 

Strict  Middling  Stained \ioS 

Low  Middling  Tinged ^leoS 

MiddUng  Stained '.goflf 

Strict  Low  Mid.  Stained.. .  1     oflf 
Low  Middling  Stained l^off 


On  this  basis  the  ofSoial  prices  for  a  few  of  the  grades  for 
the  past  week — May  26  to  June  1 — would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
HlddlingFalr... 


Sat. 

mon 

Tnes 

ured 

Tk. 

SM 

«l4 

8li« 

715l6 

8-^8 

B'ft 

Silu 

o 

8»,« 

95,6 

9^i« 

9^ 

a, 

9 

958 

9»a 

9^16 

,S 

95i6 

101, » 

lOiia 

9'8 

'< 

9% 

FrI. 

89i» 
9 

ysia 
9% 


GULF. 


Good  Ordinary. 
Low  Middling.., 

Middling 

Qood  Middling.. 
Middling  Fair.. 


Sat.    Mon  Tnes  llTed    Th.    FrI. 


8I3 

918 
99.8 

105,fl 


813 

9ie 

99l6 
105,9 


85,6 

8i6ie 

938 
91116 
1018 


o 

I—" 


83,8 
8iS,f 
914 
99i« 

10 


83,8 

if" 


STAINED. 


Low  Middling 

Middling 

Strict  Middling , 

Good  Middling  Tinged. 


Sat.    mon  Tnes  "Wed    Tb.    Frl. 


95, « 


8 '8 
9I16 

95,  B 


7% 
8nie 

6i8 


Holi- 
day. 


788 

89ie 

8!l| 

9 


758 

89i8 

8% 

9 


The  quotations  for    middling  upland    at  New  York   on 
June  1  for  each  of  the  past  32  years  have  been  as  follows. 


1900.. ..0.  9 

1899 6I4 

1898 69,6 

1897 7^ 

1896 8 

1895 714 

1894 77i6 

1893 758 


1892. ...0.  713 

1891 813,8 

1890 1258 

1889 1118 

1888 10 

1887......117,8 

1886......   9hb 

1885 1016,8 


1884  ....0.1188 

1883 10% 

1882 121^8 

1881 lOiBje 

1880 lUhe 

1879 13 

1878 1138 

1877 11^16 


1876....o.ll''8 

1875 16ie 

1874 181s 

1873 I914 

1872 26% 

1871 IT'a 

1870 22i« 

1869 29% 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days.  


Saturday . 

Monday... 

Tuesday.. 

Wednesday 

Thursday.. 

Friday 


Total... 


Spot  Mabkbt 
Olosbd. 


Quiet 

(Julet 

Quiet  at  Sje  dec. 


FnruBES 
Makket 
Closed. 


Steady  

B'rly  steady. 
B'rly  steady. 


Easy  at  le  dec...  Steady 

yulet B'rly  steady. 


Sales  of  Spot  A  Oontbaot. 


Ex- 
port. 


Holi 


Oon- 
sump. 


day. 


65 
26 


91 


Con- 
tract. 


3,100 
4,534 


14,500 
22,124 


rot<a. 


3,100 

4,524 


14.56S 
26 


22,81S 


June  2,  1900.] 
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The  Visible  bUPPLY  of  Cotton  to-nigtit,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Q-reat  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (June  1),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stoolr  at  Liverpool bales.    556,000  1,440,000  1,170,000  1,031,000 

Btook  at  London 5,000         3,000         5,000         5,000 

Total  Great  Britain  stock.    561,000  1.443,000  1,175,000  1,0H6,000 


Stock  at  Hamburg 16,000 

Stock  at  Bremen 314,000 

Stock  at  Amsterdam 1,000 

Btook  at  Rotterdam 300 

Stock  at  Antwerp 3,000 

Stock  at  Havre 191,000 

Stock  at  MarseUles 3,000 

Stock  at  Barcelona 93,000 

Stock  at  Genoa 64,000 

Stock  at  Trieste 6,000 

Total  Continental  stocks . . 


27,000 

305,000 

3.000 

200 

4,000 

204,000 

6,000 

99,000 

70,000 

26,000 


12,000 

286,000 

2.000 

300 

9,000 

216,000 

4,000 

92,000 

38,000 

9,000 


22,000 

184,000 

4,000 

300 

9,000 

209,000 

0,000 

81,00* 

42,000 

17,000 


691.300     744,200      668,300      574,300 
Tetal  European  stocks.. ..1,252,300  2,187,200  1,843,300  l,660,a00 


India  cotton  afloat  for  Europe  48.000  107,000 

Amer.  cotton  afloat  for  E'rope.  188,000  176,000 

Egypt,BrazU,&c.,aflt.forE'pe  19,000        18,000 

Stock  in  United  States  ports. .  262,582  676,102 

Btook  In  U.  8.  interior  towns..  152,918  358,175 

United  States  exports  to-day..  4,622       15,139 

Total  visible  supply 1,927.422  3,536,616  2,879,480  2.380.190 

Of  the  above,  totals  of  Ajuerioan  and  other  descriptions  are  as  followB: 

Liverpool  stock bales.    448,000  1.354,000  1,076,000 


109,000 
234,000 

22,000 
452,012 
199,794 

19.374 


147,000 
149.000 

8,000 

315,013 

91,172 

9,706 


934,000 
488,000 
149,000 
315,013 
91,172 
9.705 


Continental  stocks 661.000  681,000  623,000 

American  afloat  for  Europe...  188,000  176,000  234,000 

United  States  stock 262,582  675,102  452,012 

United  States  interior  stocks.  152,918  358,175  199,794 

United  States  exports  to-day..  4,622  15.139       19,374 

Total  American 1,717,122  3,259,416  2,604,180  1,986,890 

East  Indian,  Brazil,  dtc. — 

Liverpool  stock 108,000  86,000  94,000     147,000 

Londonstock 5,000  3,000  5,000          5,000 

Oontlnental  stocks 30,300  63,200  45,300       86,300 

India  afloat  for  Europe 4ft,000  107,000  109,000     147,000 

Egypt,  Brazil,  Ac,  afloat 19.000  18.000        22,000  8,000 

Total  East  India,  &c 210,300     277,200     275,300     393.300 

Total  American 1,717,122  3,259,416  2,604,180  1,936,890 

Total  visible  supply I,9.i7.422  3,536,616  2,879.480  2,380.190 


Middling  Upland.  Liverpool.. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine.  Liverpool 

Tlnnevelly  Good,  Liverpool... 


429. 2d.  3i332d.  ■     39i«id.  4l6l 

'9c.  6^40.  6>9C.  7%0 

75isd.  S'led.  418,  gd.  5i«d 

7ifld.  e-'ed.  6''8d.  63,  gd 

5l4d.  317s2d.  358d.  41i6^ 

4^5]  6d.  3932d.  319s5id.  4l32d 

B^"  The  imports  into  Continental  ports  the  past  week  have 
been  39,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,609,194  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  952,058  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  453,763  bales  from  1897. 


At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
Qorresponding  period  of  1898-99— is  set  out  in  detail  below. 
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The  above  totals  snow  tnat  the  interior  stocks  have  de- 
ereased  during  the  week  18,064  bales,  and  are  to-night  205,257 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  9,222  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  teiegraphio 
reports  Friday  night.  The  results  for  the  week  ending 
June  1  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

June  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via dt.  Louis......  .............. 

6,439 
1,345 

"476 

662 

1,746 

815,557 
222,079 
ll,63f> 
12,810 
205,623 
131.946 
305,129 

7,777 
4,875 

3,696 
2,077 
6,117 

896,772 

VlaOalro 

Via  Paducah ......... 

Via  Rock  Island................. 

392,754 
19,892 
42,967 

VlaLouisvUle 

VlaOlTiolnnatl 

181.620 
167,054 

Via  other  routes,  &o...,. 

190,049 

Total  erosB  overland. .......... 

10,571 

3,051 
115 

516 

1,704,779 

318,326 
74,011 
91,618 

483,954 

1.220,825 

24,542 

6,253 

261 

3,024 

1,891,008 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  &c.. 
Between  Interior  towns. .... 

509,441 
44,223 

Inland,  Ac,  from  South 

89,904 

Total  to  be  deducted ... 

3,681 

9,538 

643,568 

Leaving  total  net  overland*.. 

6,890 

15,004 

1,247.440 

*  Including  movement  bv  rail  to  Oanada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  6,890  bales,  against  15,004  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
)verland  exhibits  a  decrease  from  a  year  ago  of  27,615  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  June  1 

Net  overland  to  June  1 

Southern  consumption  to  June  1.. 


Total  marketed , 

nterlor  stocks  in  excess. 


Oame  into  sight  during  week. 
Total  in  sight  June  1 


>forth'n  spinners  tak'gs  to  June  1. 


1899-1900. 


Week. 


25,304 

6,890 

82,000 

64,191 
18,064 


46,130 


5,691 


Since 
Sept.   1. 


6,352,511 
1,220,825 
1,173,000 

8,746,336 
190,265 


8,656,071 


2.160.479 


1898-1899. 


Week. 


Since 
Sept.  1. 


32,269 
15.004 
26,000 


73,273 
♦19,455 


53,818 


8,187,463 
1,247,440 
1,024,000 


10458903 
254,036 


10712959 


31,757  2.098.717 


*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  53,830  bales; 
In  1897  reached  24,154  bales;  in  1896  was  31,894  bales,  and 
in  1895  was  17,032  bales.  The  totals  since  Sept.  1  in  the  same 
vears  were  10,669,736  bales  in  1897-98;  8,205,535  bales  in  1896-7; 
6,808,876  bales  in  1895-96  and  9,609,439  bales  in  1894-95. 
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Quotations  for  Midduno  Cotton  at  Other  Markets. - 
Below  are  closing  quotations  of  middling  cotton  at  Sontherr 
and  other  principal  cotton  markets  for  each  day  of  the  weefe. 


IVeek  ending 

OLOSINQ  QUOTATIONS  FOB  MIDDLIHG  OOTTOH  ON— 

June  1. 

Satur. 

Mon. 

Tue$. 

Wednet. 

Thurs. 

Fri. 

Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta , 

Memplils 

St.  Louis.... 

Houston 

CinciTmatl.. 
Louisville... 

815i« 
81318 

Si.^ie 
9J4 
Nommal, 

■914" 

95i6 

9^ 

9^16 

916 

8^8 

988 

9I8 

8'^8 
813,8 
813i8 
9I4 

Nominal. 

913 
99l6 

9i« 

81  "16 

8^8 
988 
9I6 

8''8 

r^ 

Nommal. 

9h" 

9i« 
933 
9l8 
813  8 

1% 

8 '^8 
11,^18 

9 

Nominal. 

Nominal. 

■■■•■■ 
9^8 

8 '8 

81f>i6 

8^8 

9 
Nominal. 



Nominal. 

^^« 
934 

914 

9 

8% 

!i^l6 

8'8 

958 

9i« 

8\ 

878 

9 
Nominal 

9 
9 
9 

914 

8^8 

8% 

813^8 

8^8 

988 

918 

NashvlUe S'a 

Natchez ...  8% 

Raleigh 8ia 

Shreveport 8''i« 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens 8%  I  Columbus.Mlss     8I3 

Atlanta 8i8  |  Euf aula 

Cfharlotte gifl  I  Little  Rock....     Sis 

OolumbUB.  Ga.  8is  I  Montgomery...     8H 

Weather  Reports  by  Telegraph.— Advices  to  us  by 
telegraph  this  evening  from  the  South  indicate  that  as  a  rale 
the  weather  has  been  favorable  during  the  week.  Our  re- 
ports would  seem  to  denote  that  the  temperature  has  been 
higher  and  satisfactory  generally.  At  some  points  in  Texas 
and  in  a  few  other  localities  the  rainfall  has  been  rather 
heavy,  but  on  the  whole  the  precipitation  has  been  moderate. 

Galveston,  Texas.— There  has  been  a  trace  of  rain  on  three 
days  the  past  week.  Average  thermometer  19,  highest  83 
and  lowest  75.  Rainfall  for  May,  seven  inches  and  sixty-one 
hundredths. 

Abilene,  Texas. — There  has  been  heavy  rain  on  three  days 
of  the  past  week,  the  rainfall  reaching  two  laches  and 
twenty- five  hundredths.  The  thermometer  has  averaged  73, 
the  highest  being  86  and  the  lowest  60.  Month's  rainfall, 
four  inches  and  sixty-seven  hundredths. 

Brenham,  Texas.— We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  eighty- seven  hundredths  of 
of  an  inch.  The  thermometer  has  averaged  78,  ranging  from 
66  to  90.  May  rainfall,  nine  inches  and  twenty-two  hun- 
dredths. 

Corpus  Christi,  Texas.— We  have  had  showers  on  two  days 
of  the  week,  precipitation  reaching  eighteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  72  to  84, 
averaging  78.  Month's  rainfall,  three  inches  and  three  hun- 
dredths. 

Dallas,  rea;as.— It  has  been  showery  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty- eight  hun- 
dredths. Average  thermometer  76,  highest  90,  lowest  61. 
May  rainfall  four  inches  and  seventy- three  hundredths. 

Henrietta,  Texas.— There  have  been  showers  on  two  days 
the  past  week.  The  rainfall  reached  one  inch  and  six  hun- 
dredths. The  thermometer  has  averaged  74,  the  highest 
being  88  and  the  lowest  60.  Month's  rainfall  three  inches  and 
seventy- three  hundredths. 

Huntsville,  Tea^as.— Rain  has  fallen  on  one  day  of  the  past 
week,  the  rainfall  reaching  one  inch  and  thirtv  hundredths. 
The  thermometer  has  averaged  80,  ranging  from  68  to  92. 
Month's  rainfall  five  inches  and  eighty-seven  hundredths. 

Lampasas,  Texas.— We  have  had  rain  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  forty-nine 
hundredths.  The  thermometer  has  ranged  from  65  to  91, 
averaging  78.  May  rainfall  four  inches  and  eleven  hun- 
dredths. 

Longview,  Texas.— We  have  had  showers  on  three  days 
during  the  week,  to  the  extent  of  twenty- four  hundredths  of 
an  inch.  Average  themometer  77,  highest  94,  lowest  62. 
Month's  rainfall,  five  inches  and  fourteen  hundredths. 

Paris,  Texas.— We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  being  seventy  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  the  highest  being  92  and 
the  lowest  62.    May  rainfall,  one  inch  and  sixty  hundredths. 

San  Antonio,  Texas.— We  have  had  a  trace  of  rain  on  three 
days  of  the  week.  The  thermometer  has  averaged  77,  rang- 
ing from  62  to  92.  Month's  rainfall,  seven  inches  and  thirty- 
six  hundredths. 

New  Chieans,  Louisiana.— We  have  had  rain  on  three  days 
the  past  week,  to  the  extent  of  two  inches  and  seventy-one 
hundredths.    Average  thermometer  77. 

Slireveport,  Louistana.-We  have  had  a  trace  of  rain  on 
three  days  of  the  week.  The  thermometer  has  averaged  78, 
the  highest  being  93  and  the  lowest  65. 

Columbus,  Mississippi.— The  week's  rainfall  reached  fifty- 
five  hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  75,  ranging  from  64  to  88.  Month's  rainfall  two 
inches  and  fifty  hundredths. 

Leland,  Mississippi.— We  have  had  rain  during  the  week, 
the  precipitation  reaching  one  inch  and  thirty-five  hun- 
dredths. The  thermometer  has  ranged  from  58  to  85.  aver- 
aging 72  9. 

Vicksburg,  Mississippi.— Cropa  are  doing  well,  but  there 
has  been  rather  too  much  rain  the  last  few  days.  The  week's 
rainfall  has  been  two  inches  and  nineteen  hundredths,  on 
four  days.    Average  thermometer  78,  highest  90,  lowest  69. 

Meridian,  Mississippi.— We  have  had  rain  on  four  days  of 
the  week,  retarding  farming  operations. 


Memphis,  Tennessee. — Rain  has  fallen  on  the  last  three 
days  of  the  week,  just  as  needed,  and  more  rain  is  threat- 
ened. The  crop  is  progressirg  well.  The  precipitation 
reached  one  inch  and  sixty-three  hundredths.  Average  ther- 
mometer 75-1,  highest  87,  lowest  65. 

Nashville,  Tennessee. — We  have  had  rain  during  the  week, 
the  rainfall  reaching  eighty- five  hundredths  of  an  inch.  The 
thermometer  has  averaged  72,  the  highest  being  85  and  the 
lowest  60. 

Little  Rock,  Arkansas. — There  has  been  rain  on  four  days, 
the  precipitation  being  one  inch  and  twenty  five  hundredths. 
The  thermometer  has  averaged  75,  ranging  from  62  to  88. 

Helena,  Arkansas. — Rain  has  fallen  on  five  days  of  the 
week,  the  rainfall  reaching  four  inches  and  ninety-one  hun- 
dredths. The  thermometer  has  ranged  from  62  to  88,  aver- 
aging 76.  May  rainfall  three  inches  and  eighty-seven  hun- 
dredths. 

Mobile,  Alabama. — Rain  has  fallen  here  on  three  days  of 
the  week.  Rain  has  been  general  in  the  interior  the  latter 
part  of  the  week.  The  thermometer  has  averaged  77,  rang- 
ing from  65  to  87.  Month's  rainfall  ten  inches  and  fourteen 
hundredths. 

Montgomery,  Alabama. — This  has  been  one  of  the  best 
Mays  on  record.  Crops  are  good.  We  have  had  no  rain 
during  the  week.  The  thermometer  has  ranged  from  63  to 
88,  averaging  76.  Month's  rainfall  two  inches  and  sixty-nine 
hundredths. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  to  the  extent  of  fifty  hundredths  of  an  inch.  Aver- 
age thermometer  76,  highest  93,  lowest  60. 

Madison,  Florida. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  78,  ranging  from  67  to  88. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  reaching  one  hundredth  of  an 
inch.  The  thermometer  has  ranged  from  62  to  83,  averag- 
ing 74. 

Auy^usta,  Georgia. — Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  71,  highest  84,  lowest  54. 

Stateburg,  South  Carolina. — We  have  had  light  rain  on 
one  day  of  the  week,  the  rainfall  reaching  ten  hundredths  of 
an  inch.  Moisture  is  beginning  to  be  needed.  The  ther- 
mometer has  averaged  725,  ranging  from  58  to  87. 

Charleston,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  the  precipitation  being  one  hundredth  of 
an  inch.  The  thermometer  has  averaged  73,  the  highest 
being  84  and  the  lowest  62. 

Greenwood,  South  Carolina. — We  have  had  no  rain  during 
the  week  and  moisture  is  needed.  From  some  portions  of  the 
country  rather  poor  stands  are  reported.  The  thermometer 
has  ranged  from  60  to  83,  averaging  71. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  May  31,  1900.  and  June  1,  1899. 


New  Orleans Ahove  zero  of  gauge. 

Alemphla ...Above  zero  of  gauge- 
Nashville Above  zero  of  gauge. 

Shreveport Above  zeroofgauge. 

Vicksburg Above  zero  of  gauge. 


May  31,  '00. 

Ju7ie  1,  '99. 

Feet. 

Feet. 

7.4 

13-5 

8-7 

22-4 

2-5 

41 

4-4 

9-7 

17-8 

37-7 

Jute  Butts,  Bagoing,  &c.— There  has  been  only  a  moder- 
rate  business  in  jate  bagging  during  the  week  under  review, 
and  prices  are  l^o.  for  1^  lbs.  and  8c.  for  2  lbs.,  standard 
grades.  Jute  butts  continue  very  dull  at  2c.  for  paper 
quality  and  3c.  for  bagging  quality,  but  none  obtainable. 

India  Uotton  Movement  from  all  Ports. — The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  May  31,  and  for  the  season  from  Sept.  1 
to  May  31  for  three  years  have  been  as  follows: 


1899  1900. 

1898-99. 

1897-98. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

11,000 

860,000 

39,000 

1,845,000 

65,000 

1,562,00© 

Exports 
from— 


Bombay— 

I899-'00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'00.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99.. 

1897-98.. 
All  others— 

1899-'00.. 

189891).. 

1897-98.. 


rotal  all— 
1899-'00.. 
1898-99.. 
1897-98.. 


For  the  Week. 


Great 
Britain. 


1,000 

i",od6 


1,000 

i'.ooo 


Conti- 
nent. 


3,000 

5,000 

18,0C0 


8.000 
4,000 
3,000 


11,000 

9.000 

21,000 


Total. 


4,000 

5,000 

19,000 


8.000 
4  000 
3,000 


12,000 

9,000 

22,000 


Since  September  1. 


Qreat 
Britain. 


4.000 
14,000 
10,000 

1,000 
2,000 
3,000 

2,000 
2,000 
2,000 

1,000 

7,000 

11,000 


8,000 
2=.  .000 
26,000 


Conti- 
nent. 


75,000 
439,000 
330,000 

19,000 
20,000 
15,000 

7,000 

17,000 

3,000 

48.000 
87,000 
71,000 


149.000 
563.000 
419,000 


Total. 


79.000 
453.000 
340,000 

20.000 
22,000 
18.000 

9,000 

19,000 

5,000 

49,000 
94.000 
82,000 


157,000 
588.000 
445.000 


According  to  the  foregoing,  Bombay  appears  to  show  a 
decrease  compared  with  last  year  in  the  week's  receipts  of 
28,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  3,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  431,000  bales. 


June  2,  1900.] 
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Alexandria  Reoeipts  and  Shipments  op  Cotton,— 
Througharrangements  we  made  with  Messrs.  Davis,  Benaohi 
&  Co. ,  of  Liverpool  and  Alexandria,  we  now  receive  a  weekly 
cable  of  the  movements  of  cotton  at  Alexandria,  Egypt.  The 
following  are  the  reoeipts  and  shipments  for  the  past  week 
and  for  the  corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  30. 

1899-1900. 

1898-1899. 

1897-98. 

Eeoelpts  (cantars*) . . . 
This  week 

5.000 
6,418.000 

5.000 
5,553,000 

5,000 
6,506.000 

Slnoe  Sept.  1 

Thi$ 
week. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent  t 

1,000 
2,000 

378.000 
375,000 

4,000 
6,000 

300.000 
320,000 

1,000 
5,000 

319,000 
392,000 

Total  Earope 

3,000 

753,000 

10,000 

620,000 

6,000 

711.000 

A  cautar  la  98  pounds, 
t  Of  which  to  America  in  1899-1900,  69,948  bales;    in  1898-99. 
46.713  bales;  In  1897-98.  48,508  bales. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  The  demand  for  both  yarns 
and  doth  is  poor.  Wp  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  tbis  and  list  year  for 
comparison. 
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Our  Cotton  Acreage  Report. — Oar  cotton  acreage  report 
will  probably  be  ready  about  the  7th  of  Jane.  Parties 
desiring  the  circular  in  quantities,  with  their  business  card 
printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

Cotton  Consumption  and  Overland  Movement  to  June  1. 
— In  consequence  of  the  crowded  coniitloa  of  our  columns 
this  week  we  omit  giviog  the  U3ual  extensive  details  of  the 
overlani  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  May  and  for  the  nine  months  ended 
May  31,  for  three  years. 


Oross  overland  in  May bales . 

Gross  overland  in  9  months 

Net  overland  in  May 

Net  overland  in  9  months 

Port  reoeipts  in  May 

Port  receipts  in  9  months 

Exports  in  May 

Exports  in  9  months 

Port  stocks  on  May  31 

Northern  spinners'  takings  to  June  1 

Southern  spinners'  takings  to  June  1 

Overland  to  Canada  for  9  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  9  months 

Stock  at  North'n  interior  markets  J'ne  1 

Came  In  sight  during  May 

Amount  of  crop  in  sight  June  1 ., 

Came  In  sight  bal  anoe  season 

Total  crop 

Average  weight  of  bales 


1899-'00. 

50,235 

1,703,611 

26,607 

1,219,99? 

139,393 
6,347,618 

261,395 
5,522,417 

262.373 
>,157.83  5 
1,163,000 

93,014 

14,839 

10,247 

239,000 

8,648,615 


50330 


1898-99. 

91,294 

1,883,560 

45,879 

1,243,935 

230,180 
8,177,110 

312,478 
6,808,010 

685,526 
2,085,963 
1.016,000 

89,041 

727 

9,917 

319,959 

10701045 

534,338 

11235383 

51047 


1897-98 


80,970 

1,715,781 

41,916 

1,171,302 

172,245 
8,460,039 

378,755 
7,091.031 

482,649 
2,082,714 

856,000 

106,841 

2,948 

8,079 

217,161 

10659341 

521.619 

11180960 

506-88 


Produce  Exchange  Annual  Meeting. — The  annual  meet- 
ing of  the  New  York  Produce  Exchange  was  held  on  Tuesday 
May  29tb.  President  Barrows  in  his  annual  address  re* 
viewed  the  work  of  the  Exchange  during  the  past  fiscal  year  _ 
and  pointed  out  that  the  cash  value  of  the  commodities  dealt 
in  on  the  floor  of  the  Exchange  amounted  to  $430,36 1,304> 
being  an  increase  of  $7,533,987  over  the  year  previous.  The 
report  of  the  Treasurer  showed  the  gross  income  for  the  year 
ending  April  30th,  1900,  to  have  been  $315,360  75;  gross  ex- 
penditures, $232,238  81;  leaving  net  surplus  of  |48,662  13, 
after  charging  off  $4,359  81  of  old  accounts. 

He  aho  remarked  that  "one  of  the  sources  of  expenditure 
was  taxes,  the  increase  of  which  amounted  to  $18,863  57, 
which  greatly  decreased  the  net  surplus.  The  increase  in 
other  expenditures  was  offset  by  desreases  here  and  there. 
The  taxes  will  be  probably  lowered  this  year." 

New  York  Cotton  Exchange— Thirtieth  Annual  Meet- 
ing —The  thirtieth  annual  meeting  of  the  New  York  Cotton 
Exchange  was  held  on  Tuesday,  May  29.  In  their  joint  re- 
port, President  Robinson  and  Secretary  McDougall  remark: 

In  the  last  annual  report  the  statement  was  made  that  a  general  re 
vival  of  business  had  taken  place.  Since  that  time  the  agricultural, 
manufacturing  and  commercial  intprssts  throughout    the  country 


have  been  prosperous.  To-day  confidence  is  general  that  business 
restiH  upon  good  foundations,  and  there  is  much  to  cause  encourage- 
ment tor  the  future.  In  this  general  nrosperity  the  Exchange  has 
fully  shared,  and  despite  the  violent  fluotuations  which  have  from 
time  to  time  occurred,  the  largely  increased  business  has  been  con- 
ducted with  the  usual  security  which  the  methods  of  the  Exchange 
afford  for  its  members. 

None  of  the  burdensome  conditions  of  the  War  Revenue  Act,  which 
call  for  relief,  have  been  removed  or  modified,  although  the  existing 
Hltuation  and  the  developments  of  the  past  year  render  more  imper- 
ative than  ever  th.i  necessity  for  suitable  legislation.  The  board  has 
kept  the  matter  in  mind,  but  there  has  been  no  time  during  the  year 
when  they  felt  that  it  would  be  advantageous  to  press  it  ui)on  the 
notice  of  our  representatives  in  Congress.  We  therefore  recommend 
it  to  the  iDcoming  board  for  their  consideration. 

The  hiiih  rate  of  city  taxation  referred  to  in  the  report  of  the  last 
Board  of  Managers  has  been  seriously  felt  in  the  expenses  of  the  Ex- 
change for  this  year,  the  amount  of  taxes  paid  having  been  over 
$4,000  mere  than  those  of  the  past  year.  There  appears,  too,  to  be  no 
hope  of  any  relief,  at  least;  for  the  next  year.  This  heavy  taxation 
has  been  brought  about  by  both  an  increased  assessed  value  of  the 
Exchange  property  and  a  higher  tax  rate. 

It  is  worthy  of  note  that  during  the  past  year  onr  Exchange,  in  con- 
nection with  other  commercial  organizations,  hasjoinedln  the  agi- 
tation for  the  improvement  of  the  Erie  Canal,  and  too  much  praise 
cannot  be  given  to  His  Excellency,  Gov.  Roosevelt,  for  his  eflforts  in 
that  direction. 

The  revision  of  the  by-laws  and  rules  of  the  Exchange,  referred  to  in 
the  last  annual  report,  has  been  completed  by  the  committee  having 
the  matter  in  charge,  and  who  have  bestowed  upou  it  much  care  and 
attention.  The  new  edition  will,  at  an  early  date,  be  ready  for  deliv- 
ery to  the  members  of  the  Exchange. 

The  report  of  the  Warehouse  and  Delivery  Committee  shows  that 
there  were  inspected  and  certificates  issued  for  53,789  bales  from 
May  1,  1893,  to  April  30, 1900,  inclusive ;  during  the  same  period  cer- 
tificates for  132,577  bales  were  canceled,  leaving  certificates  out- 
standing on  April  30, 1900,  for  23,688  bales  of  cotton.  The  reclama- 
tions on  the  bureau  have  amounted  for  the  year  to  .'61,464  47,  and  the 
balance  on  hand  in  the  guaranty  fund  is  $45,274  76,  against  $51,- 
276  18  last  year. 

During  the  cast  year  thirty-six  memberships  have  been  transferred 
and  twenty-six  new  members  have  been  admitted.  The  total  number 
of  memberships  outstauiiug  remains  at  450. 

With  deep  regret  we  have  had  to  record,  during  the  year,  the  loss, 
bv  death,  ot  twelve  of  our  members,  namely:  Isaac  B.  Crane,  May  23, 
1899;  Theodore  Eastmond,  May  31,  1899;  John  L.  BuUard,  July  2, 
1899;  Henry  8.  Warner,  July  7. 1899;  Alfred  J.  Pouch,  Sept.  10,  1899; 
William  M.  Read,  Oct.  10, 1-599;  Justus  Morris,  Dec.  1.  1899;  Stephen 
R.  Post,  Dec.  21. 1899;  George  M.  Dewey,  Jan.  24, 1900;  Simon  Fat- 
man.  Feb.  1. 1900;  Francis  Q.  Faxon,  Feb.  8, 1900:  Carl  F.  Egllnger, 
March  29, 1900. 

The  trustees  ot  the  gratuity  fund  report  assets  $103,609  69  and  lia- 
bilities $50,236  11,  leaving  a  balance  to  the  credit  of  the  fund  of  $53,- 
373  53. 

The  Treasurer's  report,  which  is  appended  hereto,  shows  that  the 
combined  profits  from  the  building  and  the  Exchange  have  exceeded 
the  estimates  made  by  the  Executive  Committee  at  the  beginning  of 
the  year  by  $1,627. 

The  Executive  Committee  reports  that  with  only  two  exceptions 
all  the  offices  in  the  building  are  rented,  yielding  an  estimated  rental 
of  $5d.Ooc',  against  the  actual  rental  of  $55,914  last  year,  which  we 
think  may  be  regarded  as  verySgratifying  in  view  of  the  constantly  in- 
creased competition.  It  will  be  seen  that  the  committee  estimates 
there  will  be  a  surplus  for  the  coming  year  from  the  building  of 
$3,250  and  from  the  Exchange  $4,675,  based  upon  the  annual  dues  of 
$50;  the  total  estimated  prolits,  $7,925. 

In  consideration  of  the  favorable  condition  of  the  finances  of  the 
Exchange,  the  Treasurer's  statement,  showing  a  surplus  of  $19,203  51, 
the  board  recommends  that  the  dues  for  the  coming  year  be  fixed  at 
$50,  and  that  the  sum  of  $10  be  credited  to  each  membership  from 
the  earnings  of  the  building  and  of  the  Exchange. 

Egyptian  Crop.— The  report  of  the  Alexandria  General 
Produce  Association  on  the  cotton  crop  of  Egypt  for  April  is 
as  follows: 

Cotton  sowing  commenced  in  March,  at  the  usual  time,  anl  was 
pushed  on  with  rapidity  and  without  interruption,  so  that  all  might 
be  sown  before  the  rotation  system  was  applied,  which  this  year  was 
imposed  earlier  than  usual.  At  the  present  moment  there  only  remain 
to  be  sown  some  plantations  in  the  northern  districts  of  the  Delta,  where 
sowing  is  always  late  It  is  necessary  to  re-sow  only  small  portions 
in  a  few  places.  The  plants  came  up  well,  and  are  in  a  normal  state, 
thanks  to  sutfi  jiently  good  atmospheric  conditions  and  to  the  water 
supply,  which  has  allowed  of  adequate  irrigation  up  to  the  present. 
Nevertheless,  it  is  to  be  noted  that  the  intervals  during  which  there 
will  be  no  supply  of  water  are  of  no  longer  duration  than  in  previous 
years,  and  in  consequence  fears  are  entertained  lest  the  waters  should 
not  hold  out  until  the  next  rise  of  the  Nile,  for  never  within  the  mem- 
ory ot  man  was  the  flood  so  deficient  as  that  ot  last  autumn,  nor  at 
this  season  the  level  so  low.  It  was  this  anxiety  that  caused  the 
Government  to  prolong  the  intervals  between  the  days,  in  the  differ- 
ent di.striots,  when  each  in  his  turn  could  irrigate,  and  to  establish 
this  rule  at  an  earlier  season  than  what  was  adopted  previously.  In 
addition,  and  actuated  by  the  same  motives,  the  Government  dis- 
couraged the  cultivation  of  rice  and  prohibited  the  sowingof  maize  un- 
til the  next  flood  of  the  Nile  came  down.  These  measures,  by  dimin- 
ishing the  profits  of  the  cultivators  from  rice  and  maize,  prompted 
them  to  increase  their  sowing  of  cotton  to  a  certain  extent  in  the 
districts  where  rice  is  habitually  cultivated.  Mitafifi  has  been  sown 
generally,  a  very  small  proportion  ot  the  lands  being  Abassl  and 
Joannovich  cotton.  The  above  refers  to  Lower  Egypt.  In  Upper 
Egypt  and  the  Fayoum  the  conditions  are  about  the  same  as  in  Lower 
Egypt,  but  there  are  fears  that  the  water  service  will  be  less  favor- 
able there  than  In  the  Delta. 

Mail  advices  to  Mr.  Fr.  Jac  Andres,  Boston,  under  date  of 
Alexandria  May  12  say  : 

In  the  Delta  the  plants  are  normal,  the  weather  and  irrigation  being 
satisfactory.  In  Upper  Egypt  conditions  are  about  the  same,  except 
that  the  irrigation  is  perhaps  less  favorable.  The  area  in  cotton  Is 
estimated  to  be  larger  than  ever  before. 

And  by  cable  from  Alexandria,  May  26,  he  is  informed  that 

The  flood  of  the  Nile  is  increasing  and  has  passed  Khartoum. 

Cholera  in  the  Bombay  Presidency. — The  London 
"  Dally  Express"  is  ia  receipt  of  advices  from  Bombay  dated 
Wednesday,  May  29,  as  follows: 

An  unprededentedly  severe  epidemic  of  cholera  has  broken  out  in  the 
northern  districts  of  the  Bombay  Presidency,  especially  in  the  famine 
camps.  The  deaths  have  increased  forty  per  cent  within  three  days. 
In  the  Kaira  district  there  have  been  l,;i30  deaths  in  seven  days.  The 
Government  has  made  a  special  grant  of  £1,000  to  cremate  the  dead 
immediately.  In  Palanpur  State  on  the  first  day  there  was  one  death, 
on  the  second  there  were  eighty-four  and  on  the  third  there  were  up- 
wards of  four  hundred.  The  swiftness  of  the  infection  was  due  to  the 
fact  that  the  first  death  was  near  the  only  available  water  supply. 
The  germs  were  thus  carried  all  over  the  camp.  In  the  city  of  B  jmbay 
there  have  been  sixty-seven  deaths  in  the  last  seven  days. 
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Government  Weekly  Cotton  Report. —Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing May  28 : 

Virginia.— Droughty  conditionB  broken  by  good  rains  latter  part  of 
•week;  vegetation  improTed. 

North  Carolina —Favorable  showers  middle  of  week  brought  up 
all  late-planted  cotton;  chopping  cotton  well  advanced  and  all  crops 
clean;  low  temperatures  injared  cotton,  killed  some  on  sandy  lands, 
caused  much  yellowing  and  checked  growth. 

South  Carolina.— Week  favored  farm  work,  but  cool  nights  re- 
tarded growth  of  crops,  especially  of  cotton,  which  continues  small, 
although  stands  improved,  chopping  nearly  finished;  complaints  of 
lice  received.  ,.        ,    ^       ^  v.  . 

Georgia.— Week  highly  favorable;  crops  well  worked  and  much  im- 
proved by  beneficial  rains;  late  cottoa  coming  up  nicely. 

Florida.— Week  favorable;  cotton  small  but  healthy. 

Alabama.— Beneficial  rains  la  middle  counties,  deficient  elsewhere 
and  more  needed;  cool  nights,  checking  growth  of  late  cotton,  muchof 
which  has  not  germinated  ;  early  cotton  small  but  healthy. 

Mississippi.— Nights  too  cool  for  cotton,  which,  however,  is  growing 
nicely,  good  stands,  being  chopped.  ^  ^  ^  ^      -      , 

Louisiana.- Weather  conditions  favorable  for  work,  but  too  dry  for 
rapid  growth  of  crops ;  cotton  making  very  slow  growth  and  suffering 
in  many  places  from  lice. 

Texas.— Rains  22d  delayed  farm  work ;  remainder  of  week  generally 
lair,  with  only  scattered  showers,  more  favorable  for  cleaning  crops  ; 
work  being  rushed  ;  soil  in  good  condition  for  cultivation  except  m 
very  low  lands,  still  wet ;  cotton,  where  cultivated,  shows  material 
improvement,  especially  in  centraland  southern  portions ;  cool  nights 
in  north  portion  retarded  growth;  planting  continues  on  low  lands. 

Arkansas.- Rain  general,  but  too  light  in  many  places  to  be  of  ben- 
efit; farm  work  well  advanced ;  crops  generally  clean;  early  cotton 
generally  good  stand,  late  injured  by  cool  nights. 

Tennessee.- Good  rains  about  midweek  generally  overstate  greatly 
improved  conditions;  outlook  much  more  encouraging;  cotton  gener- 
ally good  standi  and  growing  well. 

Missouri.— Higher  temperature  favorable  for  vegetation,  but  more 
rain  needed  In  southern  part;  cotton  in  good  condition. 

Oklahoma  and  Indian  Territory.  —  Warmth  and  showers  have 
advanced  growth;  cotton  being  cultivated  and  improved  in  condition, 
but  still  backward  in  growth. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows : 

While  cotton  continues  backward, there  has  been  quite  a  general  im- 
provement in  its  condition,  especially  over  the  eastern  and  western 
portions,  the  least  favorable  reports  coming  from  the  central  portion. 
All  sections,  however,  continue  to  report  the  unfavorable  effects  of 
cool  nights. 

Print  Cloth  Prices  Reduced.— The  Sailing  Committee 
of  the  Fall  River  Cotton  Manufacturers'  Association  voted 
on  Monday  to  reduce  the  price  of  regular  64x64  print  cloths  to 
8i^c.  from  3i^c.,  which  has  been  the  ofificial  quotation  since 
March  2.  The  cut  was  made  on  account  of  a  falling  off  in 
the  general  demand. 

While  the  price  for  standards  in  the  local  market  has  been 
nominally  S}-^  cents  for  the  last  two  months,  but  few,  if  any^ 
sales  have  been  made  at  this  figure,  since  the  product  of 
most  of  the  mills  had  been  contracted  for  up  to  June  and 
July.  In  view  of  the  fact  that  contracts  are  expiring,  the 
committee  established  the  new  price  to  conform  to  business 
conditions.  It  is,  furthermore,  a  fact  that  in  outside  markets 
sales  have  recently  been  made  at  3c.  per  yard.  Other  goods 
under  the  control  of  the  committee  have  been  reduced  on  the 
new  basis. 

The  Following  are  the  Gross  Receipts  op  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1899. 


NKW  York. 

Boston. 

PHILADKLPH'A. 

baltimorx. 

Receiptt 
/rom— 

This 
week. 

Since 
Sept.  1. 

ThU 
week. 

Jiince 
Sept.  1. 

ThU 
week. 

•Since 
Sept.  1. 

ThU 
week. 

Since 
Sept.  1. 

N.Orleans... 

Texas 

Savann'h  4c 
Mobile   .... 
Florida  .... 
So.  Carolina 
No.  Carolina 
Virginia . .  . 
North,  ports 
Tenn.,  &c.  . 
Foreign 

3,825 
2,9T9 
1,55  J 
1,104 

606 

1,026 

95 

1,198 

251 

282,026 

168,785 

146,108 

17,999 

10.803 

21.721 

8,183 

80,859 

8.591; 

07.980 

81,632 

4 

739 
18S 
100 

64,694 
183,120 

43.921 

90,424 
120,104 
108.040 

68.144 

...... 

601 

14,451 

48,681 

1,288 

600 
723 

68,624 

134,3(17 
93,705 

Total 

11,936 

768,6* 

1,031 

68S.3U7 

601 

01,132 

2,511 

288,096 

Lost  year.... 

15,957 

933,503 

7.910 

864.086 

S08 

53,141 

8,126 

812,765 

Shipping  News. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  86,918  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  baUa, 

Nbw  York— To  Liverpool,  per  steamers  Columbian,  439 

Cuflo,  646....Ivernia,  2,61.^ 3,700 

To  Hull,  per  steamer  Colurado,  834 834 

To  Manchester,  per  steamers  Blela,  351 Linda,  967 1.308 

To  London,  per  steamers  European,  800 Minneapolis, 

1.340 2,140 

To  Havre,  per  steamers  Amazononse,  123..  .La  Touralne,94        217 
To  Bremen,  per  steamers  Friedrlch  der  Grosse  (additional), 

1,620.... Grosser  Kurfurst.  2,567. ...Saale,  567 4,754 

To  Hamburg,  per  steamer  Winifred,  125 125 

To  Genoa,  per  steamer  Lady  Armstrong,  200 ,         200 

To  Naples,  per  stemuor  Lady  Armstrong.  300 300 

New    Obubans— To    Liverpool— May   26— Steamer   Barrister, 

4,726....May  29— Steamer  Florirtian.  1,107 5.833 

To  Hamburg-May  31— Steamer  York,  2,000 2,000 

To  Barcelona— May  31-8teamer  Oorbea,  2,650 2,650 


New  Orleans- rConciudcd;-                                              Total  bales. 

To  Genoa— May  26-8teamer  Citta  di  Palermo,  7,637 

May  29— Steamer  Rigusa,  1,045 8,682 

To  Trieste -May  29 -Steamer  Ragusa,  995 995 

To  Venice— May  29— Steamer  Ragusa,  642 642 

PHN8ACOLA— To  Geuoa— May  30— Steamer  ScawfeU,  29 29' 

To  Venice— May  31— Steamer  Eldersiie,  3i2 342 

NORFOLK— To  Liverpool— May  30 -Steamer  Imani,  8 8 

Newport  News— To   Liverpool— May  26— Steamer  Rapidan, 

989  989 
Boston— To  Liverpool— May  25— sVeamer8"Miohlgan,"2i25;'  uY- 

tonia,  639 864 

Baltimore— To  Hamburg— May  25— Steamer  Assyria,  200....  203 

ToBremen— May  30 -Steamer  Frankfurt,  101 101 


Total ^..^ »~..> 36.913 

The  particulars  of  the  foregoing  shipments,  arranged  in< 
onr  usual  form,  are  as  follows. 


New  York. 
N.  Orleans. 
Pensaooia. 
Norfolk.... 
N'o't  News 
Boston.... 
Baltimore. 


0reat 

Brit'n 
7,982    '   217    4,879 
5,883     2,000 


8 
989 

864 


Frenen    Qer-  r-Oth.irrope-^  Mexico, 
ports,  many.  North.  South.      4ke.    Japan. 

500    

...  12,969    

■  ■■■  o/x     ■*■>■■•      •■■■■■ 


301 


Total. 

13,578 

20,802 

371 

8 

989 

864 

301 


total....   15,676       217    7,180    13,840    36,913 

To  Japan  since  Sept.  1  shipments  have  been  18,076  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,353  bales  from  Savannah  and  167,091 
bales  from  Pacific  Coast.  To  Ciiina.  8,132  bales  from  New 
York,  &c. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Wri, 


Liverpool e. 

Havre c. 

Bremen e. 

Hamburg c. 

Amsterdam e, 

Rotterdam e. 

Reval,  v.Br-Hamc. 

Do     V.  Hnll...c. 

Do     V.  St.  Pet.c. 

Genoa e. 

Trieste,  direot...c. 

Antwerp d. 

Ghent,  V.  Antw'p .  d. 


Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

27 

27 

27 

27 

40 

40 

40 

40 

30 

80 

30 

80 

33^35 

338135 

33^35 

38^35 

35 

85 

85 

86 

35 

35 

35 

*W 

35 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

47 

26 

26 

26 

26 

40 

40 

40 

40 

'32 

^32 

^32 

^38 

h« 

8,,. 

Slfl 

8l« 

25 
40 
SO 
33 
85 
85 
43 
43 
45 
2& 
40 
^38 


3 


te 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  import  of  the  week 

Of  which  American. 

Amount  afloat 

Of  which  American 


Quotations  are  cents  per  100  lbs.  or  fraotions  of  a  penny  per  lb. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow  » 
ing  statement  of  the  week's  sales,  stocks,  &c.,  at  that  porti 


June  1. 

52,000 
1,000 

47^000 
13,000 
66,000 
656,000 
448,000 
3B,000 
24,000 
62,000 
54,000 


May  11 

May  18. 

May  25 

71,000 

55,000 

34,000 

1,400 

1,000 

200 

1,400 

66,000 

51,000 

si.obo 

7,000 

9,000 

4,000 

53,000 

58,000 

45,000 

653,000 

625,000 

599,000 

643,000 

519,000 

491,000 

43,000 

39,000 

23,000 

36,000 

29,000 

16,000 

63,000 

53,000 

46,000 

50,000 

40,000 

•  36,000 

The  tone  of  the  Liverpool  market  for  spots  and  f utun  » 
eaoh  day  of  the  week  ending  June  1  and  the  dally  closing, 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

SaVday. 

Monday, 

Tiiesday. 

Wed'day. 

Thursd'y 

Friday. 

Market, 
1:45  P.  M. 

Mid.  Upl'ds. 

Sales 

Speo.&exp. 

Firm. 

5isa 

6,000 
500 

Harden'g. 

5ie 

8,000 
600 

Easier. 

61l6 

7,000 
800 

Fair 
demand. 

41616 

12,000 
600 

In  buyers' 
favor. 

415,6 

10,000 
500 

Steady   at 
pirtially 
1-64  adv. 

Easy. 

Quiet. 

4898S 

8,000 
600 

Futures. 

Market,  I 
1:45  P.  M.  5 

Market,  i 
4  p.  M.     ) 

Steady   at 
2-64®  3-64 
advance. 

Steady. 

Firm  at 
1-64  ®  2-64 
advance. 

Quiet  but 
steady. 

Barely 
steady  at 
2-64  dec. 

Quiet  but 
steady. 

Br'lyst'dy 

2-64  <a  8-6* 

decline. 

Bareiy 
steady. 

Steady  at 
2  04  «  3- 64 
advance. 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Sat. 

May  26. 

mon. 

May  28. 

Tues. 

May  29. 

Wed. 

MaycO. 

Tbars. 

May  31. 

Frl. 

June  1. 

121a 

P.M. 

1 

P.M. 

14:6 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45     4 

p.  M.  P.  M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 
P.M. 

May 

d. 

4  57 
4  5b 
4  54 
4  52 
4  46 
4  29 
4  19 
4  15 
4  13 
4  12 
4  12 

■  ■•• 

d. 
4  61 
4  59 
4  56 
4  54 
4  47 
4  31 
4  21 
4  17 
4  15 
4  14 
4  13 

d. 
5  02 
5  00 
461 
4  69 
4  51 
4  35 
4  24 
4  20 
4  18 
4  17 
4  16 

d. 
.^0l 

4  62 
4  60 
4  58 
4  50 
4  33 
4  23 
4  18 
4  16 
4  15 
415 
.... 

d. 
4  61 

4  59 
4  5o 
4  54 
4  47 
4  31 
4  21 
4  17 
4  15 
4  13 
4  13 

d. 

4  69 
4  57 
4  54 
4  52 
4  45 
4  30 
4  20 
4  16 
4  14 
4  12 
4  12 

d.      d. 

4  54  4  63 

d. 

4  52 
451 
4  49 
4  47 
4  41 
4  27 
4  18 
4  14 
4  12 
4  11 
4  11 

d. 

4  82 
4  48 
4  46 
4  44 
4  38 
4  25 
4  15 
4  12 
4  10 
4  08 
4  08 

d. 

d. 

May-June. . 

June-July. . . 

July- Aug... 

Aug.-8ept... 

8ei)t.-Oet.... 

Oct.-Nov.... 

Nov.-Deo... 

Dec-Jan 

Jau.-Feb 

Feb.-Moh... 
Mch. -April.. 

4  51 

4  48 
4  46 
4  3» 
4  2fi 
4  17 
414 
4  12 
4  11 
4  11 

4  61 
4  49 
4  46 
4  40 
4  26 
4  16 
4  13 
411 
4  10 
4  09 

4"  06 
4  48 
4  46 
4  40 
4  26 
4  17 
4  13 
4  11 
4  10 
4  10 

■ibi 

4  50 
4  46 
4  42 
4  28 
4  18 
4  14 
4  12 
4  11 
4  11 

June  2,  1900. J 
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BREADSTUFFS. 

Friday,  June  1, 1900. 

Only  a  very  moderate  volume  of  business  has  been  trans- 
acted in  the  market  for  wheat  flour.  The  local  jobbing 
trade  has  continued  a  small  buyer,  confining  purchases 
largely  to  immediate  requirements,  and  the  export  demand 
also  has  been  slow.  Mills,  however,  have  not  been  disposed 
to  force  sales,  and  prices  have  held  fairly  steady.  City  mills 
have  been  quiet  and  unchanged.  Rye  flour  has  been  quiet, 
but  values  have  been  fairly  well  maintained.  Corn  meal  has 
met  with  a  moderate  sale  and  at  steady  prices. 

Speculation  in  wheat  for  future  delivery  has  continued  of 
a  listless  character,  and  the  fluctuations  in  prices  have  been 
within  a  narrow  range,  with  the  net  changes  for  the  week 
unimportant.  Early  in  the  week,  under  dull  and  easier 
foreign  advices  and  a  slow  export  demand,  prices  sagged 
slightly.  Crop  news  from  the  interior,  however,  was  not 
favorable,  there  being  reports  of  damage  to  tbe  winter- 
wheat  crop  by  insects  and  the  drought,  continued  in 
the  Northwest.  Tuesday  there  was  a  firmer  market. 
Cable  advices  were  steadier,  and  there  were  crop  dam- 
age reports  from  France.  Weather  conditions  in  the 
Northwest,  however,  were  more  favorable,  light  rains 
being  reported.  Wednesday  was  a  holiday.  Thursday 
there  was  a  higher  market  early.  Foreign  ad\7ice8  were 
again  stronger  and  crop  news  from  the  Northwest  continued 
unfavorable,  owing  to  the  lack  of  sufficient  moisture.  Sub- 
sequently, however,  under  scattered  selling  and  absence  of 
aegressive  buying  there  developed  an  easier  tone,  and  the 
improvement  was  lost.  Business  in  the  spot  market  has 
been  quiet  as  exporters  have  been  slow  buyers  ;  prices  have 
weakened  slightly.  To-day  there  was  a  quiet  but  steady 
market.  The  export  business  was  fairly  active,  sales  for 
export  here  and  at  outports  amounting  to  560,00!)  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  BED  WIHTBB  IN  'SETf  YORK. 

8at.  Mon.  Tueg.      Wed,     Thur:     Fri, 

Cash  wheat  f.  o.  b 8OI4  7914  7938  IQ^       80 

May  deUvery  in  elev TIH  'JIH       71^4  ti^n^a^      

July  delivery  In  elev 7238  72^  7238  ^^"""■y-   72>a       7219 

Sept  deUvery  In  elev....    7314  73  7314  7338       7338 

DAILT  CLOSING  PRICES  OF  NO.  2  8PRINO  IN    CHICAGO. 

8at.       Mon.     Tues.      Wed.     Thura.  Fri, 

May  delivery  m elev 66is       65%       66  65'^8 

June  delivery  in  elev Holiday 65^8 

jQly  delivery  in  elev 67  ee'^s       67  67  eS's 

Indian  corn  futures  have  received  only  a  limited  amount  of 
speculative  attention,  but  there  has  been  a  slight  advance  in 
prices.  Immediately  following  our  last  report  there  was  a 
fractional  decline  under  larger  receipts  at  the  principal  in- 
terior markets  and  favorable  weather  conditions  for  the 
growing  crop,  Monday  there  continued  an  easy  market 
during  early  change  under  the  continued  increased  receipts 
and  weaker  foreign  advices.  Subsequently,  however,  there 
developed  a  steadier  tone  on  more  aggressive  buying, 
stimulated  by  a  large  decrease  in  the  visible  supply.  Tues- 
day there  was  a  firmer  market,  prices  advancing  J^c.  Crop 
news  was  less  favorable,  there  being  complaint  of  too  much 
rain  in  some  sections  of  the  corn  belt,  and  this,  together  with 
a  more  active  export  demand,  induced  buying.  Wednesday 
was  a  holiday  and  Thursday  the  market  held  steady.  Busi- 
ness in  the  spot  market  was  quiet  early  in  the  week,  l»ut  dur- 
ing the  second  half  of  the  week  exporters  were  fair  buyers. 
To-day  there  was  a  steady  tone.  The  spot  market  was  fairly 
active.  The  sales  fbr  export  here  and  at  outports  were 
570,000  bushels. 

DAILY  OLOSINO  PRICES  OF  NO.  2  MIXED  OOBH  IN  NETT  TORK. 

8at.  Mon.  Tues.      Wed.     Thurs.  FH. 

Caah  com,  f.  o.  b 4214  42%  43i8                      43  43^ 

May  deUvery  In  elev 41  4138  41^8  TTniidar     --  ■^;* 

July  delivery  In  elev. ..    4179  4179  4.2^  "■'^^^^^^-   42^4  42^ 

eept.  delivery  in  elev....    42^4  42 14  42%                     42 ^a  42ia 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.      Thurs.  Fri 

May  deUvery  in  elev 36I4       3638       37  37i8  ---. 

June  delivery  in  elev Holiday 37i8 

July  deUvery  in  elev SS'a       37  ZIH  37>6  3714 

Oats  for  future  delivery  at  the  Western  market  have  been 
quietand  there  has  been  a  slight  decline  in  prices.  Crop  news 
has  been  generally  favorable  and  receipts  have  been  fairly 
full.  There  also  has  been  limited  selling  to  liquidate  long  con- 
tracts. Locally  the  spot  market  has  been  quiet,  and  under 
moderate  offerings  prices  have  sagged.  To  day  the  market 
was  without  decided  change.    The  spot  market  was  steady. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NBW  YORK.. 

Sat.       Mon.      Tues.      Wed.    Thurs.      Fri. 

No.  2  mixed  in  elev 26%       26I3       26ia  wnHi^av     ^6  26 

Ko.  2  wliite  in  elev 28I3       28^4       28     Ho"'**^-    2T^      2713 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

8at.       Mon.     Tues.      Wed.     Thurs.     Fri. 

May  deUvery  In  elev 21^4       21i8       2138  21  .... 

June  delivery  in  elev....    2114       21  2119  Holiday.   21i8       21 

July  deUvery  in  elev....    21H       21i8       21^4  21^4       2114 

Rye  has  been  dull  and  without  decided  changes.  Barley 
hu  be«n  «[uiet  but  steady. 


Following  are  the  closing  quotations: 


FLOUR. 


Pine $2  15  1»2  40 

Superflne 2  20  ^2  50 

Extra,  No.  2 2  20  '©2  60 

Extra,  No.  1 2  45  «2  90 

Clears 2  70  -aS  40 

BtraightB 3  30  -aS  50 

Patent,  sprinj? 3  60  -3)4  30 


Patent,  winter 93  60  ®3  80 

City  ralllB,  patent..  3  85  1114  CO 

Ryeflour.Buperflne  2  90  -aS  60 

Buckwheat  flour ■»  .... 

Com  meal— 

We«tern,eto 2  40  '92  45 

Brandy  wine 2  45 


(Wheat  flour  in  aaoka  Bella  at  prloos  below  those  for  barrels.) 


Wheat,  per  busn.— 
Hard  Duluth,  No.l 
N'thera  DuL,  No.l 
Red  winter.  No.  2. 
N'thern  N.Y.  No.l. 

Oats— Mix'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


GRAIN. 


0.         o. 

75%a77 
73i8®75 
78iB»80 
71ifl973 

25  a27ifl 
27    ®32 

26  »27 
27ig328ifl 


Com,  per  bush.—  c.         c. 

Western  mixed. 40''8® 43'''8 

No.  2  mixed 4138^4378 

Western  yeUow 42    ■a43''8 

Western  white 42    '»43'8 


Rye,  per  bush- 
Wei ' 


'estem 57ia'»62 

State  and  Jersey 58    -362 

Barley— Western £0    -952 

Feedlufi; 40    -948 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
May  28,  as  follows  : 

Weather.— With  general  absence  of  rain,  or  only  light  showers  in 
the  Dakotas  or  Minnesota,  the  previously  existing  drought  ooudltiona 
in  these  States  have  become  more  serious.  Rain  Is  also  needed  over  a 
larse  part  of  the  Lake  region,  Ohio  Valley,  and  portions  of  the  Middle 
Alantio  and  Central  Gulf  States.  The  temperature  conditions  in  the 
districts  east  of  the  Rocky  Mountains  have  been  generally  favorable, 
although  complaints  of  cool  nights  continue  from  the  Jiast  Gulf  and 
South  Atlantic  States.  On  the  North  Paoltic  coast  the  week  has  beeh 
abnormally  cool  and  unfavorable. 

Corn.— The  general  condition  of  com  in  the  principal  corn  States  is 
rather  better  than  in  the  previous  week,  although  it  is  somewhat  back- 
ward in  Missouri,  Kansas  and  Arkansas.  The  late  planted  over  the 
northern  portion  of  the  Lake  region  and  in  Minnesota  ahd  South  Da- 
kota has  germlaated  poorly,  on  account  of  lack  of  moisture.  Cut- 
worms are  reported  as  damaging  corn  In  the  Middle  and  South  Atlantic 
and  Central  Gulf  States  and  in  Kansas.  In  Texas  the  condition  of  the 
croo  is  irregular  and  below  the  average,  but  is  improving. 

Winter  Wheat.— Winter  wheat  is  ripening  as  far  north  as  North 
Carolina,  Tennessee,  Arkansas  and  Oklahoma,  and  harvesting  has  be- 
gun in  the  southern  portions  of  the  Gulf  States.  In  Missouri,  Kansas 
and  Kentucky  the  outlook  continues  promising,  notwithstanding  in- 
jury by  fly.  The  reports  generaUy  indicate  that  wheat  is  heading 
short  in  the  Middle  Atlantic  States.  In  Indiana,  Ohio,  Michigan  ana 
Wisconsin,  where  the  crop  is  very  poor,  there  has  been  no  material 
change  in  its  oondiiion,  although  further  deterioration  is  reported  from 
Ohio.  Harvesting,  under  favorable  conditions,  continues  in  Califor- 
nia. In  Washingion  and  Oregon  rustisreportedln  some  localities, but 
the  oudook  continues  promising  in  the  last  named  State,  except  in  the 
WlUf-mette  VaUey. 

Spring  Wheat.— The  northern  and  western  portions  of  the  spring- 
wheat  region  have  experienced  very  unfavorable  conditions,  the  ab- 
normally high  temperatures,  with  general  absence  of  rain,  proving 
very  detrimental  to  spring  wheat.  Over  the  southeastern  portions 
the  crop  has  ma  ie  satisfactory  progress. 

Oats.— Oat  harvest  is  in  general  progress  in  the  Southern  States  and 
is  yielding  well.  In  the  Middle  Atlantic  States,  Ohio  Valley  and  Ten- 
nessee the  crop  has  suffered  much  from  drought,  and  the  outlook  is 
not  favorable.  From  the  upper  Mississippi  and  lower  Missouri  valleys 
more  favorable  reports  are  received. 

Hay.— A  good  crop  of  hay  is  promised  in  Nebraska  and  Kansas,  and 
the  outlook  in  Missouri  and  portions  of  Illinois,  Indiana  and  Michigan 
is  improved;  but,  on  the  whole,  the  hay  crop  promises  to  be  short,  es- 
pecially in  the  Ohio  Valley  and  Middle  Atlantic  States. 

ToB\cco.—The  bulk  of  the  tobacco  crop  has  been  planted  in  North 
Carolina,  and  considerable  has  been  planted  in  Kentucky.  Planting 
continues  in  the  Ohio  VaUey  and  Middle  Atlantic  States. 

Fruit.— The  reports  respecting  fruit  are  generally  encouraging.  In 
portions  of  the  Central  Mississippi  Valley  and  Middle  Atlantic  States, 
however,  apples  are  dropping  quite  extensively. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  May  26, 
and  since  Aug.  1,  for  each  of  the  last  three  yf  ars  have  been: 


^tttirt*  at— 

/lour. 

Wheat. 

Com. 

Oat$. 

Barliv. 
Buuh.tSlbi 

/<*«. 

BbU.lOeibe 

Buih.eoibi 

Buth.beib! 

Bu$h.S2lbt 

Bu.6a  ibt. 

Cb'oago 

71,230 

174.083 

857,034 

1.679.400 

164.060 

12,750 

UUwankee . 

6i3,e26 

165,80( 

32,300 

229.200 

ss.seo 

18,200 

OnlQtb 

1S5.360 

643,081 

159,636 

4,095 

9,428 

6,906 

tllnneapolli. 

1,860 

1,184,050 

81,010 

102.730 

8,400 

4,000 

Toledo 

13,608 

81.458 

36.839 

48,000 

7.(60 

500 

Detroit 

4,400 

29,786 

44,636 

83,584 

16,600 

1,C«3 

Oleveland . . . 

12.010 

135.221 

155.E85 

256.684 

at.  Loula.... 

26,140 

114,7':0 

217,07t 

108,000 

3.000 

9,750 

?eorla 

16,150 

7,160 

03.601) 

248.400 

18,760 

7.200 

Santas  City. 

259 

170 

108 

207,928 

... 

Tot.wk.lOOO 

831,278 

8,485.638 

1.636.670 

2,730,199 

eo,468 

Same  wk.'90. 

338.084 

3.842.887 

2,725.063 

4,675.653 

210.223 

195,088 

Same  wk.'»8. 

802.4A4 

4,787,647 

6,214,957 

3.663.097 

340.158 

209.278 

Since  Aug.  1. 

1890-1900.... 

17.763,519 

186,742,337 

186.238,304 

130.146,8^0 

80,080.457 

6,031.863 

1898-1899.... 

12,473.184 

242.213,456 

177,671.212 

146.350,099 

24,209.874 

9,0:5,057 

1807-1898.... 

10,006.008 

210,S53.908 

207.223,182 

161,484,070 

84.801,150 

10.328,849 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May  26,  1900,  follow  : 


lour. 
Rteeipt$  at—  bbl». 

New  York... 111,897 

Soiton 45,i23 

Montreal !i:9.£78 

Philadelphia 89.838 

Baltimore 107, i77 

Slohmond 2,976 

New  Orleans* 9.660 

Newport  Newi 63,521 

Norfolk 7,641 

aaiveston 

Portland.  Me 

Port  Artnur. 21.984 

Mobile 


tVneat, 

biitTi. 

i.oco.eoo 

62^.823 

622.774 

68.917 

123.  »98 

8.314 

88,200 

40.000 

i77.016 
184,804 


Corn, 

bu$h. 

338,576 

215,570 

567,857 

f8a.251 

822,228 

81,108 

404,474 

344,203 

118.128 

2.800 


OatI, 

bu»7i. 

801.000 

121,673 

221.248 

838.154 

192.(37 

13,7fc0 

62,376 


3.600 
47,8C5 


Bari«« 
biuh. 

70,400 

834 

86,679 


bvth. 

143.6C0 

25,000 

2.700 

"1.006 


14,781 


Total  week 489,631 

JVeek  1899 864.196 


8.431.848    3.535,331 

2,427,045    3,466,470 

•  Reoelpta  do  not  imolade  grain  pasting  thr 
ports  on  through  bills  of  ladlns. 


103,812 
ad,912 


1,791,843 
2,851,770 

New  Orleans  tor  lorelCD 


172,050 
280,285 


1110 


THE    CHRONICLK 


I  Vol.  LXX.. 


Total  receipts  at  ports  from  Jan.  1  to  May  26,  compare  as 
follows  for  four  years: 


BectipU  of— 
rionr 


Wheat., 

OOTB.... 

Oats.... 
Barley.. 
Bye 


.bble. 


..bQih. 


1900. 
8,M6,102 

82,747,607 

76,239.672 

27,535,849 

6,943,827 

989,462 


1899. 
g,341,307 

40,033,g99 

e»,lb9,173 

i;9,24»,120 

1,350,752 

8,304,298 


1898. 
8,075,082 

43.267.159 

97,433.418 

43,533,285 

2.663.829 

7,428,275 


1F97. 
6,463.636 

14,400.340 

84,260.138 

26.002.615 

5,190,883 

3,325,739 


Total  (Train....       "     142,456,417        143,127,242        184,315,986       133,179.715 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  26, 1900,  are  shown  in  the  annexed  statement: 


Wheat,       Corn, 
MxforU  from—  Imth.        bush. 

Kew  York 925,712.1,077.f>35 

Boston 610,563      419,827 

Portland,  Me.    l84.eot 
Philadelphia..    130.000  1.459,562 

Baltimore 50,480     289.066 

New  Orleans..      40,000     478.628 

Norfolk 118,128 

Newp'rt  Newf     40,000     344,203 

Montreal 810,001      79l,207 

Mobile     14,781 

PortArthur 

Total  week.. 2.647,560  4,f 95,935 
Bame  time '99.. 2.369,538  3.880.176 


flour, 

bbU. 

161.073 

36.009 

"ai.bbi 

6.686 

8.075 

7.941 

63.621 

2^,652 

'21.824 


Oat*. 
btuh. 

123.606 
79,939 
47,206 

'  20,000 
26,070 


643,349 


Rye, 

butJi. 

146,821 


Peat, 

buth. 

5,295 


Barley, 
buth. 
51,629 


••••• •• 


49,618 


49,618 


861.282   939.069   146,821   54,913   101,247 
201.309  1.352.915   380,C63   39,312     833 


The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


. riour.- 


Mxportsfor  Week 
week  and  tine*   May  26. 

Sept.  1  to—  boll. 

United  Kingdom  256.640 

Continent. 64.973 

8.  St  C.  America.  17,452 

West  Indies 26,570 

Br.N.  Am.  Colo's  4,193 

Other  countries  1,531 


Since  Sept. 
1, 18P9. 
bbls. 
7.534,4V  2 
l,6P0,6a0 
767.457 
1,051,898 
167,161 
243,2!:t0 


Tota S<'1,262  11,444,911 

Total  1898-99....    201.309  13.899,315 


. Wheat. s 

Week     Since  Sept. 

May  26.     1,  1899. 
bush.         buih. 

1,988,147  39,401,939 
603.«i:3  28,273,584 

13.299 

300 


. Corn. 

Week    Since  Sept. 

May  26  1,  1809. 
bueh.        bush. 

2,526.011  68,384,648 

2,379,762  74,771,508 


56,480        418,168 


2t,4S4 
19,686 
16,740 
32,402 


815,024 

836.231 

449.771 

1.670.766 


2,647,560     66.102,590  4,995.935146,307,845 
2,369,538  103,S5::',ea4  8,880,176  128,c  08  482 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  May  26,  1900,  was  as  follows: 


Wheat, 

bvth. 

2,317,000 


In  store  at— 
New  York 

Do      afloat.., 

Boston 747,000 

Philadelphia 285,000 

Baltimore 128.000 

New  Orleans ;     338,000 

Galveston 1,143,000 

Montreal bl9,000 

Toronto 28,000 

Bnflalo 1,440,000 

Oo      afloat 

Toledo 193.000 

Do      afloat 

Detroit 188,000 

Do      afloat 

Chicago 10.012,000 

Do      afloat 

Milwaukee 220,000 

Do      afloat .... 

Ft.WUl'm&Pt. Arthur  2,500,000 
Dulnth Il,6t2,000 

DO       afloat 

Minneapolis 10,3i  4,000 

Bt  Louis 274.000 

Do      afloat 

KanaasClty 897,000 

Peoria 20,000 

Indianapolis 166,000 

On  MlBBlBslppl  River.     

OnLakes 1,112.000 

On  canal  and  river. . .     432.000 

Total  May  26,  1900.  44.755,000 
Tota)  May  19,  1900.  46,288.000 
Tota)  May  27.  1899*  24,1«2,000 
Total  May  2^,  1898*  23,672,000 
Tota)  May  29,  1897*  J;6,b99,000 


Corn, 

buth. 

1,616,000 


746,000 
1,165,000 
1,192,000 

179,000 
85,000 

136,000 


Oatt, 

buth. 

1,089,000 

i8V,oo6 

624  000 
417,009 


Rye, 
buth. 
177.000 


Barley, 

buth. 

315,001 


572,000 
463,000 
151,000 
4.176,6bo 
"2,606 


4S4.000 

10,000 

896.000 

isaobo 

'13,000 

1,147,000 

"2,600 


1,187,000  462,000 


627,000 
81,000 


843,000 
118.000 

34,066 

5,000 

53,000 

36,000 
528.000 


12.687.000 
16.227.000 
13.775,000 
^0.116.000 
12,217,000 


32,000 
81,000 
61000 

48,000 
374,000 
12k».(00 

6,783,000 
6.386.000 
7,883,000 
7,197,000 
8,969.000 


■ss.boo 

"5.066 

183,bo6 

62,00( 

22,00( 

2C5,00( 

1,000 

6,000 

1,00( 

415,000 

1,000 

1,(00 

'27;6o6 

31,66< 

27,000 
8,000 

6,000 

67.000 
1,000 

•  •••••-« 

■25.''bo 

95,000 

li'flVo'oo 

125.001' 

1,067,000 
1,118.000 
689.000 
1,420,000 
2,6Sil,000 


944,000 
829,  0( 

1,455,00c 
56J,00t 

1,414,00C 


*  Bzclnslve  of  New  Orleans.  Galveston,  Ft.  William  and  Port  Arthur,  but 
Including  Albany.  Oswego  and  Cincinnati,  now  omitted. 

NoTB.— Beginning  July  1. 1899.  the  New  York  Produce  Exchange  has  changed 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Ft.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


THE    DRY    GOODS    TRADE. 

New  York.  Friday.  P.  M.,  June  1, 1900. 

The  demand  coming  forward  at  first  hands  has  not  shown 
any  improvement  during  the  week,  and  business  on  home 
account  has  again  been  of  very  moderate  proportions  in  the 
aggregate.  Exporters  have  also  been  less  in  evidence  than 
Iduricg  the  precedicg  two  week?.  Recent  purchases  by  the 
atter  are  estimated  to  have  reached  fully  50,000  bales  of  heavy 
brown  cotton  for  China,  and  have  put  that  division  of  the 
market  in  relatively  good  condition.  The  course  of  the  mar- 
ket for  raw  material  continues  an  adverse  influence  in  the 
goods  situation,  telling  upon  the  views  of  bot la  buyers  and 
sellers  more  with  rea;ard  to  future  deliveries  than  spot  trade. 
A  reduction  by  the  Fall  River  Committee  of  %?.  in  the  price 
of  print  cloths,  from  3)^c.  for  regulars  to  3i^c.,  has  also  had 

its  effect,  although  even  the  new  price  leaves  Fall  River  %c. 
higher  than  what  other  markets  have  been  selling  at  for  two 
weeks  past.  The  tone  all  around  in  cotton  goods  is  very 
indifferent  at  the  close  and  the  market  irregular  in  most 
directions.  In  the  woolen  goods  division  also  business  has 
been  poor  and  tendency  of  prices  in  favor  of  buyers  in  a 
number  of  lines.  The  jobbing  trade  has  been  quiet,  but 
retail  busicesa  is  reported  fairly  active. 

Domestic  Cotton  Qoods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  May  28  were  2,168 
packages,  valued  at  |131,473,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  May  28. 


Great  Britain 

48 

Other  Earopean 

469 

Ohlna 

India 

1 

Arabia 

Africa 

94 

West  Indies 

729 

Mexico 

99 

Central  America..... .. 

414 

Sonth  America... 

293 

Other  Ooantries 

21 

Total 

2,168 

1900. 


Week.   Since  Jan.  1 


868 

1,102 

110,487 

7,857 

17,779 
2201 

10,863 
1,552 
5,635 

19,834 
3,536 


181,614 


1899. 


TVeeA;.    Since  Jan.  1» 


119 
3 


50 
527 

96 
131 
908 
150 


1,984 


1,032 

451 

107.355 

1,494 
21,398 

6,227 
12,687 

2,077 

4,289 
21,162 

4,230 


182,402 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  |7,475,149  in  1900,  against  |6,434,959  In  1899. 

Exporters  have  bought  about  10,000  bales  of  heavy  sheet- 
ings and  drills  this  week  at  same  prices  as  previous  week. 
The  home  trade  demand  continues  slow  for  all  weights  of 
brown  goods.  In  fine  yarn  grey  goods  sales  have  been  small 
at  easy  prices.  The  demand  for  bleached  cottons  has  been 
confined  to  small  quantities  without  material  change  in 
prices.  The  demand  for  wide  sheetings  is  on  a  limited 
scale,  prices  unchanged.  Cotton  flannels  are  slightly  easier 
in  some  quarters  for  export.  Cotton  blankets  unchanged. 
Coarse  colored  cottons  are  dull  in  all  descriptions,  with  ready 
sellers  [at  the  quotations.  Kid  finished  cambrics  slow  and 
%c.  lower.  The  demand  for  staple  prints  has  improved  some- 
what and  prices  are  steady.  Light  fancy  calicoes  slow  and 
irregular.  New  dark  fancies  for  fall  quiet.  Fine  specialties 
in  moderate  demand.  Ginghams  firm  but  quiei".  Print 
cloths  inactive  at  Fall  River  at  reduced  quotation  of  S%c. 
Some  sales  of  regulars  at  3c.  in  outside  markets. 

Woolen  Goods.— -The  aggregate  demand  for  men's- wear 
woolen  and  worsted  fabrics  this  week  has  been  on  a  limited 
scale,  although  in  some  quarters  re-orders  show  a  slight 
improvement.  There  are  considerable  stocks  reported  in 
some  hands,  chiefly  in  heavy-weight  fancies,  and  the  market 
for  these  is  in  an  irregular  condition.  Plain  staple  lines  are 
better  sold  than  fancies  and  are  generally  steady,  but  even  in 
these  some  sellers  are  quite  easy  to  deal  with.  In  low-grade 
goods  of  the  cotton-mixed  order  the  market  is  slow  and  un- 
satisfactory. There  has  been  no  movement  of  any  moment 
in  overcoatings,  and  cloakings  continue  inactive.  Flan- 
nels and  blankets  quietly  steady.  Carpets  in  good  request  on 
new  price  basis. 

Foreign  Dry  Goods.  —There  has  been  a  dull  market  this 
week  in  all  lines  of  foreign  dry  goods.  Dress  goods  are 
generally  steady.  Silks  and  ribbons  irregular.  Linens  quiet 
and  unchanged.     Burlaps  dull  and  irregular. 

Importations  and  WTarehouse  Tl^ltbdraiiirals  of  Dry  Oooim 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  31,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  laet 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  -will  befurnifhed  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  al&o  be  furnished 
toithout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle.  * 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  loithout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  'four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Advertising— (Per  Inch  Space.) 

Three  Months  (13tii!ae8)..$29  00 
Six  Months  (26  times)..  50  00 
Twelve  Months  (52  times) .    87  00 


Transient  matter  (eachtime)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Lancaster  (Pa.)  School  District.— Bond  Ltttgatioti.—The 
legality  of  the  $50, (  00  bond  issue  awarded  last  March  to  the 
Lamprecht  Bros.  Co.,  Cleveland,  is  being  tested  in  the 
courts.  It  will  be  late  in  the  fall,  we  are  informed,  before  a 
decision  can  be  obtained. 

Massachusetts.— Bone?  Transfer  Notice— Closing  of  Books. 
— State  Treasurer  Edward  S.  Bradford  gives  notice  that  for 
the  purpose  of  giving  time  to  make  up  tbe  accounts,  the 
books  of  the  State  Treasury  will  be  closed  for  the  transfer  of 
bonds  for  one  week  previous  to  the  day  on  which  the  interest 
on  the  bonds  becomes  due.  Attention  is  also  called  to  the 
fact  that  in  making  assignments  of  Massachusetts  bonds, 
when  such  assignments  are  made  out  of  Massachusetts,  the 
oflScial  character  of  the  Magistrate  must  be  duly  certified. 


Bond  Calls  and  Redemptions. 

Ba£falo  Coanty,  Neb. — Bond  Call.—G.  F.  Bodinson, County 
Treasurer,  has  called  for  paylhent  at  his  office  July  1,  1900, 
|45,000  5%  courthouse  bonds  issued  Jan.  1,  1890. 

Butler  County,  Mo. — Bond  Call.— Intereat  ceased  on 
June  1,  1900,  on  bonds  Nos.  1  to  60,  inclusive,  issued  March  1 , 
1890.  Securities  are  in  denomination  of  $500  and  payment 
will  be  made  at  the  Mississippi  Trust  Co..  St.  Louip. 

Davidson  County,  Tenn.— Bond  Call.— Len  K.  Hart, 
County  Trustee,  has  called  for  payment  July  1,  1900,  at  the 
National  Bank  of  the  Republic,  New  York  City,  bonds  Nop. 
1  to  10(^  inclusive,  bearing  i%%  interest. 

Denver,  Col.— Bond  Call.— Paul  J.  Sours,  City  Treasurer, 
called  for  payment  May  15,  1900,  the  following  bonds : 

SLWER  BONDS. 

Broadway  Storm  Sewer  Dist.  No.  1— Bonds  Nos.  31  to  33,  inclusive. 
Capitol  Hill  Sanitary  Sewer  Dist.  No.  1— Bonds  Nos.  373  to  464,  inclusive. 
North  Denver  Sanitary  Sener  Dist.  No.  2— Bonds  Nos.  335  to  408,  inclusive. 
North  Denver  Sanitary  Sewer  Dist.  No.  3— Bonds  Nos.  1  to  4.  inclusive. 
South  Side  Sanitary  Sewer  Dist.  No.  1— Bonds  Nos.  37a  to  42J,  inclusive. 
South  Side  Sanitary  Sewer  Dist.  No.  2— Bond  No.  28. 

Thirteentb  Street  Sanitary  Sewer  Dist.  general  refunding  warrants  Nos.  146 
to  158,  inclusive. 

PAVING  BONDS. 

Broadway  Paving  Dist.  No.  2— Bonds  Nos.  26  to  27,  both  inclusive. 
Colfax  Avenue  Paving  Dist.  No.  1— Bonds  Nos,  37  to  41,  inclusive. 
Coart  Place  Paving  Dist.— Bond  No.  75. 
Fifteenth  Street  Paving  Dist.  No.  1— Bond  No.  36. 

Larimer  Street  Paving  Dist.  No.  1— Bonds  Nos.  1»1  to  219,  both  inclusive. 
Larimer  Street  Paving  Dist.  No.  2— Bonds  Nos.  195  to  3^8,  both  inclusive. 
Nineteenth  Street  Paving  Dist.  No.  1— Bonds  Nos.  154  to  176,  inclusive. 
Nineteenth  Street  Paving  Dist.  No.  2— Bonds  Nos.  If  4  to  189.  inclusive. 
Logan  Avenue  Improvement  Dist.  No.  i— Bonds  Nos.  9  and  10. 

Bonds  Nos.  77  to  153,  both  inclusive,  of  Public  Improve- 
ment bonds.  Series  "A,"  of  the  city  of  Denver,  Arapahoe 
County,  Colorado,  dated  Sept.  1,  1889,  have  also  been  called 
for  payment  Jane  15,  1900. 

Interest  ceased  on  Jane  1,  1900,  on  the  following  bonds : 

SEWEK  BONDS. 

Broadway  Storm  Sewer  Dist.  No.  1— Bond  No.  34. 

North  Denver  Sanitary  Sewer  Dist.  No.  2— Bonds  Nos.  409  to  420,  inclusive. 
South  Side  Sanitary  Sewer  Dist.  No.  1— Bonds  Nos.  425  to  483,  inclusive. 
Thirteenth  Street  Sanitary  Sewer  Liist.  general  refunding  warrant  No.  159. 

PAVING  BONDS. 

Broadway  Paving  Dist.  No.  2— Bond  No.  28. 

Champa  Street  Paving  Dist.  No.  1— Bonds  Nos.  1  to  15,  inclusive. 

Fifteenth  Street  Paving  Dist.  No.  1— Bond  No.  37. 

Also  on  July  1,  1900: 

HIGHLANDS. 

Highlands  Sewer  Dist.  No.  1— Bonds  Nos.  1  to  8,  inclusive. 

Upon  request  from  tbe  holders  of  any  of  the  above  bonds 
ten  days  before  the  expiration  of  these  calls,  tbe  City  Treas- 
urer will  arrange  for  their  payment  at  the  Mercantile  Trast 
Co.,  New  York  City,  but  not  otherwise. 

Henry  County,  Ohio.— J5o??d  Call.—T>.  Frank  Coe,  County 
Treasurer,  has  called  for  payment  July  1,  1900,  the  following 
bonds:  Court  house  and  jail  bonds  Nop.  2,  4  to  8,  11,  13,  15 
to  18,  20,  22  to  29,  31,  36  to  41,  43,  45  to  48,  50,  61,  63,  66,  68, 
69,  71  to  73,  76,  80  to  86,  88  to  10f>,  all  inclusive.  These  bocds 
are  all  of  a  series  of  $1(0,000,  dated  July  1, 1890,  and  redeem- 
able Jnly  1,  19C0.  Also  Napoleon  Township  road-improve- 
ment bonds  Nos.  1  to  13,  inclusive,  and  Freedom  Townehip 
road  bonds  Nos.  1  to  9,  inclusive,  all  in  denomination  of 
$1,000,  dated  July  1,  1890,  and  redeemable  July  1,  1900. 

Multnomah  County,  Oregon.— PFarrani  Ca/i.— Ralph  W. 
Hoyt,  C«i!inty  Treasurer,  has  called  for  payment  county  war- 


rant s,  Class  C,  drawn  upon  the  road  fund,  that  were  pre- 
sented and  indorsed  "Not  paid  for  want  of  funds"  from 
July  8,  1899.  to  Aug.  5,  1899,  both  dates  inclusive.  Interest 
ceased  M  y  23, 1900. 

New  Mttdrid  (Mo.)  School  District.— Bond  CaZi.— Bonds 
Nop.  11  to  45,  inclusive,  each  for  $500,  dated  June  2,  1890, 
have  been  called  for  payment  June  2,  1900,  at  the  Fourth 
National  Bank  of  St  Louis. 

Ogden,  Uiah.— J5o«d  Coll.— John  V.  Blutb,  City  ^Re- 
corder,  calls  for  payment  June  15,  1900,  sewer  bondp,  Series 
"  B,"  Noe.  101  to  150,  inclusive.  Securities  are  in  denomina- 
tion of  $1,000,  dated  March  1,  1890.  They  are  subject  to  call 
after  March  1, 19C0.  -^utm 

Ouray,  Colo.— Bond  CaM.— David  Frakes,  City  Clerk,  has 
called  for  payment  July  1,  1900,  at  the  Chemical  National 
Bank,  New  York  City,  $4,000  bonds,  issue  of  1881,  Nos.  17  to 
20.  and  $16,000  bonds,  series  of  1889,  Nos.  29  to  60,  inclusive. 

Pierce  County,  ^a»h.— School  Warrant  Cat'.— Warrants 
of  the  following  districts  and  numbers  will  be  paid  upon 
presentation  at  the  County  Treasurer's  office,  Tacoma,  Wash- 
ington.   No  interest  is  allowed  after  May  31,  1900  : 

Dist, 

No. 
42. 


Dist. 

No.  Warrant  No,  Issued. 

1.... 287  to  308  1898-9 

2.... 3  4  to  332 190u 

3....57cto65H 1900 

«...  .60  to  52 1899-1900 

8. . .  .39  to  44  &  144  to  159..  .1894  &  1^98 

10....7.827  to  8,231 lf-9» 

16....682to743 It  99- 1900 

16...  29  1900 

18....' 5  to  87 1899 

21  ...e7to7] 1899 

23....100toll5 1H96 

33.... 84 1800 

34....56to64 1899 


Warrant  A'o.  Issued. 

61  to  66 1699 

46.... 238  to  281 1898 

60....38to40 1899-1900 

62.... 125  and  126 1899 

71.... 13? 1900 

73....£3and54 1898 

74. ..  .52  and  63 1899- 1900 

75....14tol6 1897 

78.... 84  to8H. 1900 

81.  ...65  to  67 18V9 

84...  31  and  32 19C0 

86  ...9to  13 1899-1900 

88....1to  7 1900 


Washington.— Warrant  Call. — The  State  Treasurer  has 
called  for  payment  June  4,  1900,  general  fund  warrants  Nos. 
55,996  to  58,270,  inclusive.  The  amount  of  the  call  is  said  to 
be  $203,479  79. 


Bond  Proposals  and  Negotiations  thla 

week  have  been  as  follows  : 

Almonte,  Lenark  County,  Ont.— Debenture  Sale.~On  May 
7  the  following  bids  were  received  for  $2,2(0  4%  debentures  : 

S.  B.  Munro $2,316  50  I  G.  A.  Stimson  &  Co $2,181  00 

a.  W.Wood  Sons 2,2o6  50|  W.  H.  Brouse 2,170  00 

Ontario  Mut.  Life  As.  Co 2,200  00  I  Hanson  Bros 2,15i4  10 

Central  Can.  Loan  &  Sav.  Co. .  2,200  00  | 

Securities  are  dated  May  15,  1900,  and  mature  Dec.  1,  1924. 
Interest  will  be  payable  June  1  and  December  1.  The  total 
debt  of  the  town  is  $44,200  and  the  assessed  valuation  $815,945. 

Anacortes,  Wash.— Bonds  Pr  oposed.— The  City  Council 
has  under  consideration  an  ordinance  providing  for  the  issu- 
ance of  $20,000  bonds  for  the  purchase  of  the  plant  of  the 
Anacortes  Water  Company  and  making  repairs  and  exten- 
sions thereto. 

Annapolis,  M6.—Bond  Offering. — The  Finance  Committee 
of  the  Permanent  Improvement  Commission  will  sell  at  pub- 
lic auction  at  11  a.  m.,  June  26,  at  the  Court  House  door, 
$120,000  H  impiovement  bonds.  Securities  are  issued  under 
authority  of  Chapter  188,  Laws  of  1900.  They  are  in  denom- 
ination of  ^1,000.  Interest  will  be  payable  semi-annually. 
Principal  will  mature  $24,000  in  10,  20,  30,  40  and  49  years 
after  their  date.  The  $18,000  bonds  maturing  in  10  and  20 
years  will  be  dated  and  delivered  to  theii'  purchaser  on  July 
10,  19C0.  The  remaining  $73,000  bonds  will  be  delivered  and 
paid  for  on  July  10,  1901,  and  will  bear  interest  on  that  date. 
Bonds  are  exempt  from  all  county  and  municipal  taxes. 
W.  H.  RuUman  is  City  Treasurer. 

Athens,  Ga.— Bond  O^enngf.— Proposals  will  be  received 
until  12  M,,  July  2,  by  J.  H.  Rucker,  Chairman  Finatce  Com- 
mittee, for  $30,000  i%  1-30-year  (serial)  gold  sewer  bonds.  Se- 
curities are  in  deuomination  of  $1,CC0.  Interest  will  be  pay- 
able January  and  July  in  Athers,  Ga.,  or  at  the  Mechanics' 
National  Bank,  New  York  City.  A  certified  check  for  $500, 
payable  to  W.  W.  Turner,  City  Treasurer,  will  be  required 
with  each  bid. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Atlantic  City,  N.  J.— Bonds  Proposed.— The  issuance  of 
$200,000  water  and  $80,000  sewer  bonds  is  being  considered. 

Atlantic  (Iowa)  School  District.- Bond  Election.— An 
election  will  be  held  June  11  to  vote  on  the  question  of  issu- 
ing $14,C00  school-house  bonds. 

Auburn  Township,  Crawford  County,  Ohio.— Bored  Offter- 
tngf.— Proposals  will  be  received  until  13m.,  June  IP,  1900,  by 
Cbas  McConnelJ,  Township;  Clerk  (P.  O.  Tiro),  for  $6,0(0  5% 
road  improvement  bonds.  Securities  are  in  denomination  of 
$500,  dated  June  1,  1900.  Interest  will  be  payable  semi  an- 
nually, and  the  principal  will  mature  as  foilowf :  $500  June 
1,  1922;  $500  Dec.  1,  1922;  $1,000  June  1,  1933;  $1,000  Dec.  1, 
1928;  $1,0C0  June  1, 1934;  $500  Dec.  1,  1924;  $1,(00  June  1,  1925, 
and  $500  Dec.  1, 1935.  All  proposals  must  be  unconditional,  and 
a  deposit  in  money  or  a  certified  check  on  some  bank  in  Tiro, 
payable  to  the  Township  Clerk  in  the  sum  of  $300  will  be 
required.  The  successful  bidder  must  furnish  the  blank 
bonds  free  of  charge. 

Barberton,  Ohio.- Bonds  Voted.— At  a  special  election 
held  May  19  this  village  authorized  the  issuance  of  $15,000 
water-works  bonds  by  a  vote  of  130  to  8. 
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Barberton  (Ohio)  School  District.— Bond  Sale.— On  May 
25  the  $12,000  5%  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  109'22— an  interest  basis  of  about  3-60^. 
Following  are  the  bids  : 


Seasongood  &  Mayer,  Ctncin.f  13,107  00 
W.  R.  Todd  &  Co-Cincinnati.  13,085  00 
W.J.  Hayes*  Sons,  Cleve...  13.02000 
Lamprecbt  Bros.  Co..  Cleve. .  18,017  00 
R.  Kleybolte  &  Co.,  Cincln...  12,990  00 


P.  S.  Briggs  &  Co.,  CIncin $12,840  00 

New  1st  Nat.  B'k.Columbus..  12,770  00 
People's  Nat.B'k.Barnesville.  12,517  00 
First  Nat.  iJank  Barnesville.  12,511 00 


Principal  will  mature  yearly  on  Sept.  1  as  follows  :  $500 
from  1901  to  1903,  |1,003  from  1904  to  1909  and  $1,500  from 
1910  to  1912,  all  dates  inclusive.  For  further  description  of 
bonds  see  Chronicle  May  19,  p.  1009. 

Barnwell  (8.  C.)  School  District— Bond  Offering.— Pro- 
posals  will  be  received  until  12  m.,  June  15,  by  P.  M.  Buck- 
ingham, for  $5,000  5%  bonds.  Securities  are  in  denomination 
of  $500,  dated  May  1,  1900.  Interest  will  be  payable  annu- 
ally on  May  1  at  the  Bank  of  Barnwell.  Principal  will  ma- 
ture May  1,  1920. 

Belmont,  Mass.— Bond  Sale. — Boston  papers  report  the 
sale  of  $38,000  3)^;^ "school  bonds  to  C.  S.  Cummings  &  Co., 
Boston,  at  103-79.  Bonds  are  dated  June  1,  1900,  and  will 
mature  $1,000  yearly  from  1901  to  1908,  inclusive,  and  $3,000 
yearly  from  1909  to  1923,  inclusive. 

Berkeley,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:45  p.  M.,  June  25,  by  M.  L.  Hanscom,  Town 
Clerk,  for  $100,000  43^^  1-40-year  (serial)  gold  school  bonds. 
Securities  are  in  denomination  of  $500;  interest  will  be  pay- 
able semi-annually.  A  certified  check  for  5%  of  bid,  payable 
to  the  President  of  the  Board  of  Trustees,  must  accompany 
proposals.  Accrued  interest  will  be  added  to  the  price 
offered  for  the  bonds  by  the  successful  bidder. 

Bonlder,  Colo.— Bond  O^ermgr,— Proposals  will  be  received 
until  8  p.  M.,  June  20,  by  E.  K.  Stafford,  City  Clerk,  for  $30,- 
000  4%  15  30-year  (optional)  gold  water  bonds.  Securities  are 
dated  June  1, 1900. 

Buftdio,  N.  Y. — Bond  Offering.— Proposals  will  be  received 
until  12  M.,  June  11,  by  Erastus  C.  Knight,  City  Comptroller, 
for  $45,799  43  3}4%  30-year  registered  grade- crossing  bonds. 
Securities  are  issued  pursuant  to  Section  16,  Chapter  345, 
Laws  of  1888,  and  to  a  resolution  of  the  Common  Council 
approved  by  the  Mayor  May  26,  1900.  They  will  be  dated 
June  1,  1900,  and  interest  will  be  payable  June  1  and  Dec,  1. 

At  the  same  time  and  place  proposals  will  be  received  for 
$100,000  S}4%  registered  consolidated  school  loan  bonds.  Se- 
curities will  be  issued  pursuant  to  Chapter  469,  Laws  of  1900. 

They  will  be  dated  May  1,  1900,  and  interest  will  be  pay- 
able May  1  and  Nov.  1.  Principal  will  mature  $5,000  yearly 
on  May  1  from  1901  to  1920,  inclusive. 

Principal  and  interest  of  both  these  issues  will  be  payable 
at  the  office  of  the  City  Comptroller  or  at  the  Gallatin  Na- 
tional Bank  in  the  City  of  New  York,  as  the  purchaser  may 
elect.  Proposals  (which  must  be  made  separately  for  each 
is8ue)^mu8t  be  accompanied  by  a  certified  check  drawn  upon 
an  incorporated  bank  or  trust  company  for  2%  of  the  amount 
bid  for. 

Campbell,  Minn.— Bond  O^enngr.— Proposals  will  be  re- 
ceived until  June  9  by  T.  D,  Glover,  Village  Recorder,  for 
$1,300  10-year  bonds.  Interest  (to  be  named  in  bid)  will  be 
payable  annually.  The  village  has  no  indebtedness  at 
present. 

Canton,  Ohio.— Bond  SaZe.- Following  are  the  bids  received 
on  May  26  for  the  $6,700  street-improvement  bonds  : 

/ Premiv/m. , 

«r  T  Ti  ^c         r>,       ,      .  i%  Bonds.  ii^%Bona<i.  5)tBd». 

W.  J.  Hayes  &  Sons,  Cleveland $lu2  00  

R.  Kleybolte  &  Co.,  Cincinnati , 6426  

Seasongood  &  Mayer,  Cincinnati 48  60         $29  50         $68  25 

For  full  description  of  bonds  see  Chronicle  May  19,  p,  1008 

Carthage,  Ohio.— Bonds  Authorized.— The  Village  Coun- 
cil has  authorized  the  issuance  ot  $3,500  5%  10-year  sidewalk 
bonds.  Securities  will  be  in  denomination  of  $500,  dated 
July  9.  1900.  Interest  will  be  payable  annually  at  the  Ger- 
man National  Bank,  Cincinnati. 

Cass  County,  Ind,— Bond  p^eringr.— Proposals  will  be  re- 
ceived until  13  M.,  June  20,  by  J.  G.  Powell,  County  Audi- 
tor, for  $63,000  4:^%  Tipton  Township  gravel-road  bonds.  Se- 
curities are  in  denomination  of  $1,575,  dated  May  15,  190.\ 
Interest  will  be  paj»able  semi  annually  at  the  offica  of  the 
County  Treasurer.  Principal  will  mature  one  Dond  each  sixT 
months  from  May  15, 1901,  to  Nov.  15, 1920,  inclusive.  Each 
bid  must  be  accompanied  by  a  certified  check  for  d%  of  the 
par  value  of  the  bonds,  made  payable  to  the  Board  of  Com- 
missioners of  Cass  County.  Each  bidder  must  also  file  an 
affidavit  that  he  has  not  entered  into  any  collusion  or  agree  - 
ment  with  any  person  or  persons  in  reference  to  such  bid- 
ding. Proposals  are  to  be  made  on  blank  forms,  which  may 
be  obtained  from  the  County  Auditor. 

Bids.— Following  are  the  bids  received  on  May  23  for  the 
135,000  43^^  gravel- road  bonds  : 

Campbell.  Wild  &  Co.,  Ind'll8.?35.862  60  I  W.  R.  Todd  St  C<»..Cincinnati.|35J53  00 
aiejer  &  Riser,  Indianapolis.  36,2/5  00  |  Denison,  Prior  &  Co..  Cleve. .  85.000  «0 

As  stated  last  week,  bonds  were  awarded  to  Campbell,  Wild 
&  Co.,  Indianapolis. 

Chadron,  Neb.— Bonds  Not  Yet  Sold.— We  are  advised  that 
the  $34,000  4%  refunding  bonds  offered  for  sale  on  April  27 
have  not  yet  been  disposed  of.  Securities  are  in  denomina- 
tion of  $1,000,  dated  Dec.  1,  1899.  Interest  will  be  payable 
June  1  and  Dec.  1  at  the  State  fiscal  agency  in  New  York 
City.  Principal  will  mature  in  20  years,  subject  to  call  after 
10  years. 

Chililcothe  (Mo.)  School  District.— Bond  Ojferino.— Pro- 
posals will  be  received  until  7:30  p.  m.  Jueo  7,  by  J.  M.  Dunn 
Secretary,  for  $25,000  4^  echool-hous©  bonds.  Securities  were 


authorized  at  the  election  held  April  24,  1900.  They  are  in 
denomination  of  $1,000,  dated  June  1,  1900.  Interest  will  be 
payable  semi-annually  in  Chicaeo.  Principal  will  mature 
yearly  on  June  1  as  follows:  $3,000  in  1905,  $2,000  in  1906 
and  $3,000  yearly  thereafter. 

Cimarron,  Gray  County,  Kan.—  Bonds  Compromised.— We 
are  advised  that  this  city  has  compromised  all  of  its  indebt- 
edness by  the  issuance  of  $30,000  30-year  bonds  in  place  of 
the  old  securities.  The  new  bonds  are  dated  April  1,  1900, 
and  bear  2%  interest  for  the  first  ten  years  and  3^  for  the  re- 
maining ten  years. 

Clark  County  (P.  0.  Berry ville),  Va.— Bids  Rejected- 
Bond  Offering.— All  bids  recei^red  on  May  19  for  the  $60,000 
4%  refunding  bonds  were  rejected.  These  bonds  are  again 
offered  for  sale  by  W.  A.  Bradford,  County  Treasurer.  They 
will  be  dated  July  1,  1900,  and  will  mature  in  twenty  years, 
$10,000  being  subject  to  call  after  ten  years.  Interest  will  be 
payable  January  1  and  July  1. 

Cleveland,  Ohio.— Bond  Q^eringf.— Proposals  will  be  re- 
ceived until  12  M.,  June  26,  by  Chaf .  P.  Salen,  City  .A.uditor, 
for  $200,000  4%  river  and  harbor  bonds  maturing  April  1, 1920; 
$100,001)  4%  intercepting  sewer  bonds  maturing  April  1,  1930; 
$50,000  4%  bridge  bonds  maturing  April  1,  1920,  and  $171,000 
4%  sewer  district  bonds,  maturing  April  1,  1910.  Securities 
will  hd  coupon  bonds,  in  denomination  of  $1,000,  dated  April  1, 
1900.  Interest  will  be  payable  semi-annually,  both  principal 
and  interest  being  payable  at  the  American  Exchange  Na- 
tional Bank,  New  York  City.  A  certified  check  drawn  on  a 
national  bank  for  5%  of  the  amount  of  bonds  bid  for,  payable 
to  the  "Treasurer  of  the  City  of  Cleveland,"  must  accom- 
pany bids.  Bids  must  be  made  on  blanks  furnished  by  the 
City  Auditor. 

Bond  Sale. — On  May  31  Allen,  Sand  &  Co,,  New  York, 
were  awarded  $300,000  4%  20-year  water  bonds  at  112*172  and 
$319,000  4%  10-year  sewer  bonds  at  1C6-89.  At  these  prices 
the  bonds  will  net  the  investor  3'174^  and  3*19^,  respectively. 
Following  are  the  bids  received  : 

Water  Bonds.  Sewer  Bd». 

Allen,  Sand  &  Co..  New  York $838,516  $23*,089 

W.  R.  Todd  &  Co..  Cincinnati 332,970  

Rudolph  Kleybolte  &  Co.,  Cincinnati. 332,950  232,930 

Atlas  National  Bank,  Cincinnati 332,750  232,750 

Denison,  Prior  &  Co.,  Cleveland 832,265  231,600 

H.  Kuhn  &  Sons  and  Feder,  Holzman  &Co.,  Cincin...    330,750  232,U0 

The  Lamprecht  Bros.  Co.,  Cleveland 330,000  229,950 

Seasongood  &  Mayer,  Cincinnati. 327.841  230,814 

Citizens' Savings  &  Loan  Association,  Cleveland 821,600  

For  description  of  bonds  see  Chronicle  May  12,  p.  958. 

Coke  County,  Texas. — Bonds  Voted.— On  May  19  this 
county  voted  in  favor  of  issuing  $9,000  4%  bonds. 

Corunua,  Mich. — Bond  Offering.— PropoaalB  will  be  re- 
ceived until  10  A.  M.,  June  7,  by  A.  C.  Young,  City  Clerk,  for 
the  $5,000  4%  park  bonds  voted  at  the  election  held  April  30. 
Securities  are  dated  July  1,  1900.  Principal  will  mature 
July  1,  1915.  A  certified  check  for  $100,  payable  to  A.  C. 
Young,  City  Clerk,  must  accompany  proposals.  The  bonded 
debt  of  the  city  is  $15,000. 

Corvallis,  Ore. — Bonds  Voted.— At  the  election  held  May 
21  the  question  of  issuing  $10,000  funding  bonds  received  148 
votes  in  favor  of  and  144  against  the  proposition. 

Dallas  (Ore.)  School  District.— Bonds  Voted.— This  dis- 
trict has  voted  in  favor  of  issuing  $5,000  school-house  bonds. 

Dayton,  Ohio.— Bond  Sale.— On  May  28  the  $170,000  'd}i% 
"water-works  betterment"  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  101 '60 — an  interest  basis  of 
about  3  28^  and  the  $100,000  3^^  fire-department  bonds  to  S. 
Kuhn  &  Sons  and  Feder,  Holzman  &  Co.,  Cincinnati,  at 
their  joint  bid  of  101*38 — an  interest  basis  of  about  3  30;^. 
Following  are  the  bids  : 

Water  Bonds.  F(re  Bonds. 

R.  Kleybolte*  Co.,  Cincinnaii $172,722  tO  $101,362  00 

S.  Kuhn  &  Sons,  Feder,  Holzman  &  Co.,  Clnein. . .    172,515  20  lol,380  00 

W.  R.  Todd  &  Co.,  Cincinnati 172,567  60  101,380  60 

Seasongood  &  Mayer,  Cincinnaii 17a,l58  85  101,166  75 

Denison,  Prior  &  Co.,  Cleveland 17i,819ti0  100,770  60 

W.J.Hayes  «  Sons,  Cleveland 171.76500  100,912  00 

City  National  Bank.  Dayton 170.86000  100,400  00 

N.  W.  Harris  &  Co.,  Chicago 100,26800 

For  Both  Issuet. 

Blodget,  Merritt;&  Co..  Best...  273,105  1  Blake  Bros.  &  Co.,  Boston 1272,808 

For  full  description  of  bonds  see  Chronicle  May  5,  p.  907. 

Delaware,  Ohio.— Bond  Sale.— On  May  26  the  $37,000  ^% 
1-9  year  bridge  bonds  were  awarded  to  tne  Croghan  Bank,  of 
Fremont,  at  107— an  interest  basis  of  about  3  464,^.  For  de- 
scription of  bonds  see  Chronicle  May  19,  p.  1009. 

Delaware  County,  \n(i..—Eailroad-Aid  Tax  Voted.— Ai  the 
election  held  May  10  this  county  voted  a  subsidy  of  $75,000  in 
aid  o?  the  Cincinnati  Muncie  &  Richmond  Railway.  We 
are  advised  that  it  is  not  probable  that  bonds  will  be  issued 
for  this  purpose,  as  the  money  is  not  payable  for  two  years, 
and  it  is  expected  that  the  entire  amount  will  be  collected 
bv  that  time  through  the  tax  rolls. 

'Detroit,  Mich.— Bond  Sale.— On  May  28  the  $350,000  3>^^ 
30-year  school  bonds  were  awarded  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  108-075— an  interest  basis  of  about  3-086jr.  Fol- 
lowing are  the  bids : 

W.  J.  Hayes  &  Sons,  Cleve.. $270,187  00 
H.  H.  Kollins  &  Sons,  Bo*t..  268,672  60 
Sink.  Fund  Commis.  Detroit.  368,175  00 
Kstabrook  &  Co.,  Boston....  267,775  00 
R.  L.  Day  &  Co.,  Boston 267,697  60 

For  description  of  bonds  see  Chronicle  May  26,  p.  1061. 

East  Cleveland,  Ohio.— Bond  0#erinp.— Proposals  will  be 
received  until  12  M.,  June  11,  by  H.  B.  Chapman,  ViHage 
Clerk,  at  his  office.  No.  841  Society  for  Savings  Building, 
Cleveland,  for  $50,0UO  4'i  water-works  bonds.  Securities  are 
in  denomination  of  $1,000,  datad  May  1,  1900.  Interest  will 
be  payable  semi-annually  at  the  Cleveland  Trust  Co.,  Cleve- 


People'8  Sav.  Bank,  Detrolt.$26«,926  00 
N.  W.  Harris  &  Co.,  Chic. ...  265,688  00 
Denison.  I'rior  &  Co..  Cleve.  266,176  00 
Third  Nut.  Bank,  Boston....  862,926  00 
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John  R.  Jones,  Fred'ck.$2,200@101-60 
Cahn,  Hoblitzell  &  Co..  Balt're.l01-I6 
Karson,  Leach  &  Co.,  New  York.101'15 
Farmers'  &'  Mechanics'  National 

Bank.  Fredericli 101-02 

H.  C.  Foundle.  Fred'ck..$1.500  a  101-00 
Fredericktown  Sav'fts  )  60,000®100  26 

Institution ( f'0,000@100-0() 

W.  J.  Hayes  &  Sons  (prem.  J77).iOo-oo 
Fidelity  Deposit  Co..  Baltimore. 100-00 
W.  T.  Haller,  Baltimore.$5,0o0@ino-00 
C.M.Gilpin,  Frederick.  1,100^100-00 


land,  Ohio.  Principal  will  mature  May  1, 1925.  A  certified 
check  on  an  incorporated  bank  in  the  State  of  Ohio  for  5%  of 
the  bonds  bid  for,  payable  to  the  order  of  the  Village  Treas- 
urer, must  accompany  each  proposal. 

East  Peoria  (III.)  School  District.— 5ond.s  Voted.— Oa 
May  19,  by  a  vote  of  68  to  23,  the  citizens  of  this  district  au- 
thorized the  issuance  of  $6,500  school-house  bonds. 

East  St.  Louis  (111.)  Scliooi  District  No.  1,  Township  No. 
2  North,  RaDge  10  Vfe»t.—Bond  Sale.— On  May  26  the  $39,- 
000  i%  lO-year  bonds  were  awarded  to  the  Little  &  Hays  In- 
vestment Co.,  St.  Loais,  at  103  60— an  interest  basis  of 
about  3'569^.  For  description  of  bonds  see  Chronicle 
May  26,  p.  1061. 

Eranston,  Ohio. — Bids  Rejected. — All  bids  received  on  May 
26  for  the  $25,000  5%  20-year  park  bonds  were  rejected. 

Fitchbnrg,  Mass. — Bond  Issue. — This  city,  we  are  ad- 
vised, has  issued  $100,000  3}4%  hospital  bonds,  under  an 
Act  of  the  State  Legislature.  The  bonds  have  been  taken 
locally  and  are  redeemable  at  the  pleasure  of  the  city. 

Frederick  County,  Md.— .Bond  Sale.— On  May  28  the  $188,- 
700  3}4%  20-40  year  (optional)  bonds  were  awarded  to  Baker, 
Watts  &  Co.,  Baltimore,  at  103*16— an  interest  basis  of  about 
3'2f3|  if  bonds  are  redeemed  at  their  optional  date  and  3"356^ 
if  allowed  to  run  their  full  time.  Following  is  the  Jist  of  the 
bids  received : 

Baker,  Watts  &  Co.,  Baltimore.  103*16 

f*500@103-25 

I    {00@103-06 

I    800@10a-76 
Geo.  E.  Hankey,  Fred'ck <   500®]  03-50 

I    500®102  00 

I    600@101-875 

I.  BOO®10150 
HammondUmer.Atty., 

Frederick |30,000@103-00 

J.  C.  Englebrecht.Fred- 

erlck 3.000@103-00 

Townsend,  Scott  &  Co.,  Balt're.  101-64 

For  description  of  bonds  see  Chronicle  April  28,  p.  857. 

Fulda  (Minn.)  School  District.— fionds  Voted.  -Ttiis  dis- 
trict has  voted  in  favor  of  issuing  $3,000  school-house  bonds. 

Gallon,  Crawford  County,  Ohio.— Bond  O^ertng— Pro- 
I)osal3  will  be  received  until  12  M.,  Jane  4,  by  J.  O.  Ross, 
City  Clerk,  for  the  following  street-improvement  bonds  : 

ft7,000  4H%  Columbus  Street  bonds,  in  denomination  of  $1,700. 
10,000  4«[«  South  Market  Street  bonds.  In  denomination  of  fl.COO. 
12,000  iii%  Public  Square  and  .Kast  Main  Street  bonds,  inldenomination  of 
$l,2i.O. 

All  the  above  bonds  are  dated  July  1,  1900.  Interest  will 
be  payable  January  1  and  July  1.  Principal  will  mature  one 
bond  of  each  issue  yearly  on  July  1  from  1901  to  1910,  in- 
clusive. All  bids  must  be  unconditional  and  accompanied  by 
$5'  0  in  cash  or  a  certified  check  for  that  amount. 

GatesTille  (Texas)  School  District.— Bond  Sale.— The 
§17,000  5%  school- building  bonds  mentioned  in  the  Chronicle 
March  3  have  been  sold  to  the  State  Permanent  School  Fund 
a<;  103-88.  Bonds  mature  in  1940,  subject  to  call  $5,000  after 
five  years,  |5,000  after  ten  years  and  $7,^00  after  fifteen  years. 

Gloucester,  N.  J. — Bond  Q^ertngr.— Proposals  will  be  re- 
ceived until  8  P.  M,,  Jane  7,  by  the  Fmance  Committee  of 
the  Common  Council  for  $18,000  4^  20-year  coupon  improve- 
ment bonds.  A  certified  check  for  5%  of  bid  must  accompany 
proposal?.  Farther  information  may  be  obtained  by  ad- 
dressing Daniel  F.  Lane,  City  Clerk. 

Grand  Haven,  Mich.— Bond  Sale.— The  $22,001  414%  park 
bonds  which  the  city  oflfered  for  sale  on  Feb.  7,  bat  which 
were  not  sold  at  that  time ,  have  since  been  awarded  to  New 
York  investors. 

GreenUelii,  Mass. — Bonds  Defeated.— At  the  special  town 
meeting  held  May  19  it  was  decided  not  to  purchase  land  for 
park  purposes,  and  therefore  the  proposed  issuance  of  $20,000 
bonds  for  this  purpose  will  not  be  made. 

Greenville  (Ohio)  School  District.— Bond  Ofering.— Pro- 
posals will  be  received  until  12  M.,  Jane  19,  by  George  W. 
Mannix,  Jr.,  Clerk  Board  of  Education,  for  $7,000  6^  bonds. 
Securities  are  in  denomination  of  $500.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  Board  of  Education. 
Principal  will  mature  $2,000  in  three  years,  $2,500  in  four 
years  and  $2,500  in  five  years.  Accrued  interest  to  date  of 
delivery  will  be  added  to  the  amount  offered  by  the  suc«ess- 
ful  bidder.  A  certified  check  for  $200  must  accompany  pro- 
posals. 

Guernsey  County  (P.  0.  Cambridge),  Ohio.— Bond  Offer- 
ing.—Proiposala  will  be  received  until  1  p.  m.,  June  5,  by  the 
County  Commissioners  at  the  office  of  Wm.  P.  DeHart, 
County  Auditor,  for  $30,000  4%  bonds.  Securities  are  issued 
under  authority  of  Section  2834,  Revised  Statutes  of  Ohio. 
They  are  in  denomination  of  $3,000,  dated  July  2,  1900.  In- 
terest will  be  payable  January  1  and  July  1  at  the  office  of 
the  County  Treasurer.  Principal  will  matare  $3,030  yearly 
on  July  1  from  1906  to  1915,  inclusive, 

Hartwell,  Ohio.— Bond  Sale.-On  May  25  the  $7,5C0  i%  40- 
year  street-improvement  bonds  were  awarded  to  Seasongood 
&  Mayer,  Cincinnati,  at  110'386— an  interest  basis  of  about 
8'515^.    Following  are  the  bids  : 

Seasonttood  &  Mayer,  CTncin.  .18,278  95  W.  B.  Todd  &  Co..  Cincinnati. $8,137  00 
W.  J.  Hayes  &  Sons.  Cleve....  8,2-<!9  00  Atlas  Nat.  Bank,  Cincinnati...  8,062  50 
Feder,  Holzman  &  Co.,  Cin 8,167  00    P.  S.  Briggs  &  Co.,  Cincin 7,725  00 

For  description  of  bonds  see  Chronicle  April  28,  p.  858. 

Hillisboro,  Traill  County,  N.  Dak.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m.,  Jane  14,  by  J.  R.  Carley, 
City  Auditor,  for  $24,000  5^  water-works  and  electric-light 
bonds.  Securities  are  dated  May  1,  1900,  and  will  mature 
May  1, 1920.  Interest  will  be  payable  annually  on  May  1  in 
Hillsboro.  The  bonded  debt  at  present  is  $8,500  and  the  sink- 
ing fund  amounts  to  $3,500.  The  assessed  valuation  is  $317,- 
277  and  the  real  val»«  about  $1,200,000. 


Ilion  Union  Free  School  District  No.  l,Town  of  German 
Flatts,  N.  Y.—Bond  OjTenngr.— Proposals  will  be  received 
until  Jane  11,  by  C.  S.  Jepson,  Village  Treasurer,  for  $7,000 
4^  school  bonds.  Securities  are  in  denomination  of  $500, 
dated  July  1, 1900.  Interest  will  be  payable  annually  on  July  1 
at  the  Ilion  National  Bank.  Principal  will  mature  $500 
yearly  on  July  1  from  1901  to  1914,  inclusive.  Proposals  will 
be  opened  at  11  a  m.,  June  12. 

Independence,  Kan. — Bond  Election.— On  June  12  this  city 
will  vote  on  a  proposition  to  issue  $40,000  bonds  for  the  par- 
pose  of  parchasing  the  plant  of  the  Soathern  Kansas  Water  Co. 

lola,  Kan.— Bond  Offering.— Ftopos&ls  will  be  received 
until  June  20  by  W.  M.  Knapp,  City  Clerk,  for  $70,000  water- 
works and  $10,000  electric-light  20-year  bonds.  Interest  (to 
be  named  by  the  bidder,  not  exceeding  5%)  will  be  payable 
January  1  and  Jaly  1.  Proposals  must  be  accompanyied  by 
a  certified  check  in  the  sum  of  5^  of  the  amount  of  the  bid. 

Ionia,  Mich.— Bond  O/fenng.— Proposals  will  be  received 
until  7  p.  M.  June  5  by  W.  Walter  Smith,  City  Clerk,  for  $30,- 
000  4%  refunding  water  bonds.  Securities  are  dated  in  August, 
1900,  and  will  mature  August,  1920,  subject  to  call  after  Aug., 
1910.  Interest  will  be  payable  Jan.  15  and  July  15.  A  certi- 
fied check  for  2%  of  the  amount  of  the  bid  must  accompany 
proposals.  The  bonded  debt  of  the  city,  including  this  issue, 
is  $41 ,000.  The  equalized  valuation  is  $  l,855,7u0.  The  popu- 
lation in  1897  waa  5,012  and  is  now  estimated  at  5,100. 

Ithaca,  Gratiot  County,  Mich. — Bond  O^ering.— Proposals 
will  be  received  until  2  p.  m,,  Jane  12,  by  Jas.  U.  Kress,  Vil- 
lage Clerk,  for  $10,000  4^  sewer  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  July  1,  1900.  Interest  will  be 
payable  at  the  Ithaca  Savings  Bank  or  in  New  York  ex- 
change. Principal  will  mature  $1,000  yearly  on  July  1  from 
1905  to  1914,  inclusive. 

Jackson,  Ga.— Bond  Sale.— The  $5,000  5%  1-10-year  (serial) 
school  bonds  offered  for  sale  on  May  1  were  awarded  on  May 
24  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  100*14  and  blank 
bonds.    Following  are  the  bids  : 

W.  J.  Hayes  &  Sons,  Clere,. .'tSiOO?  00  i  Roy  Robinson,  Atlanta $5,000  00 

First  Nat.  B'k,  Barnesvllle....  5,0^5  00 1  N.  W.  Harris*  Co.,  CUloago....  5,000  00 


♦  And  blank  bonds  free  of  charge. 

Jamestown,  N.  Dak. — Bond  Offering,— Geo.  C.  Eager,  City 
Attorney,  is  oifering  for  sale  an  issue  of  $4,700  4%  20-year  re- 
funding bonds.     Securities  carry  semi-annual  interest. 

Jefferson,  Ohio.— Bond  Sale.— Oa  May  28  the  $1,500  5% 
building  bonds  were  awarded  to  Seasoagood  &  Mayer,  Cin- 
cinnati, at  111 '316.    Following  are  the  bids: 

Seasongood  &  Mayer,  Clncln  .$1,669  74  i  W.  R.  Todd  &  Co..  Cinclnnatl.$l,680  00 

Feder,  Holzman  &  Co..  Cln l,6rt7  76  I  Lamprecht  Bros.  Co..  Cleve...  1.561  75 

First  Nat.  Bank,  Jefferson 1,605  00  I  R.  J.  Loomis,  Jefferson 1,637  76 

New  1st  Nat.  B'k,ColuniDus...  I,5a0  00  | 

For  description  of  bonds  see  Chronicle  May  5,  p.  907. 

La  Crosse,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.,  June  14,  by  Lemuel  W.  G-osnell,  City 
Clerk,  for  $iO,000  3}4i  school-house  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  June  15,  1900.  Interest  will 
be  payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  June  15,  ltf20,  subject  to  call  after 
June  15,  1910. 

Lawrence,  Mass.— Bond  O^ermgr.— Proposals  will  be  re- 
ceived until  12  M.,  Jane  4,  by  Artbur  A.  Bailey,  City  Treas- 
urer, for  $32,000  4%  school  bonds.  Securities  are  issued  un- 
der authority  of  Chapter  408,  Laws  of  1898.  They  are  in 
denomination  of  $l,00U,  dated  Aug,  1,  189S.  Interest  will  be 
payable  Feb.  1  and  Aug.  1  at  the  Tremont  National  Bank 
(now  Eliot),  Boston,  Principal  will  mature  $8,000  yearly  on 
August  1  from  1920  to  1923,  inclusive. 

Lee  County  (P.  0.  Fort  Madison),  Iowa.— Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.,  Jane  12,  by  H.  J. 
Schroeder,  County  Auditor,  for  $550,(00  3^%  refunding 
bonds.  Securities  are  issued  under  authoiity  of  Title  4, 
Chapter  1,  of  the  Code  of  Iowa.  They  are  in  denomination 
of  $1,000,  dated  July  1,  1900.  Interest  will  be  payable  April 
1  and  Oct.  1  in  New  York  City.  Principal  will  mature  part 
yearly  on  July  1  as  followff:  $20,000  from  1901  to  1905,  $25,000 
from  1906  to  1910,  $30,000  from  1911  to  1915  and  $35,000  from 
1916  to  1920,  all  dates  inclusive.  All  bids  must  be  acconi^ 
panied  by  $5,000  in  currency  or  a  certified  check  for  that 
amount,  payable  to  the  County  Treasurer  without  condi- 
tions. The  successful  bidder  will  be  required  to  deposit  $20,- 
000  additional , either  in  cash  or  a  certified  check,  also  payable 
to  the  County  Treasurer  without  conditions.  The  total  debt 
of  the  county  at  present  (all  horded)  is  $560,000,  issued  for 
railroad  subsidies.  The  assessed  valuation  is  $7,754,816  and 
the  real  value  is  reported  to  be  about  $35,000,000.  The  popula- 
tion in  1895  was  39,528,  The  State  and  county  tax  rate  is 
$20  per  $1,000  of  valuation.  The  official  circular  states  that 
the  county  has  never  defaulted  in  principal  or  interest  of  its 
indebtedness. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  in  this  Department. 

Liberty,  Ohio.— Bond  Sale,— On  May  19  the  following 
bonds  were  awarded  to  Feder,  Holzman  &  Co.,  Cincinnati : 

$5,300  6%  1-5  year  (serial)  Market  Street  improvement  bonds,  in  denomination 
of  $100. 
850  6%  1-5  year  (serial)  Huston  Alley  improvement  bonds,  in  denomination 
of  $170. 
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Securities  are  issued  under  authority  of  Section  2704,  Revised 
Statutes  of  Ohio.  Tbey  are  dated  May  25,  1900,  and  carry 
interest  payable  annually  at  the  of&ce  of  the  Village  Treas- 
urer. 

Llndstrora,  Chisago  County,  Minn— Bond  Election.— An 
election  will  be  held  to-day  (June  2)  to  vote  on  the  question 
of  issuing  $4,000  water- works  bonds, 

Lockland,  Ohio.— Bonds  Authorized.— The  Council  has 
passed  an  ordinance  providing  for  the  issuance  of  $10,000 
sidewalk  bonds. 

Ludington,  Mich.— Bond  Sale  —On  May  28  the  $23,000  4^ 
street-improvement  bonds  were  awarded  to  Feder,  Holzman 
&  Co.,  Cincinnati,  at  103'078  and  accrued  interest.  A  bid  of 
102'43  flat  was  received  from  W.  J.  Hayes  &  Sons,  Cleveland. 
For  description  of  bonds  see  Chronicle  May  26,  page  10tj2. 

Madelia,  Minn.— Bond  Opringr.-Proposals  will  be  re- 
ceived until  10  A.  M.,  June  15,  by  the  Village  Council,  at  the 
office  of  D.  G.  D'Evelyn,  Recorder,  for  $5,000  4%%  sewer 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Jaly 
1, 1900.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  Village  Treasurer.  Principal  will  mature  July  1, 
1915.  A  certified  check  for  $500,  payable  to  the  Village  of 
Madelia,  must  accompany  proposals.  The  bonded  debt  at 
present  is  $9,000,  issued  for  water-works  purposes.  The 
assessed  valuation  is  $312,968.  The  population  is  estimated 
at  1,500. 

Madison,  (ia.— Bond  Sale.— This  city  has  sold  to  Farson, 
Leach  &  Co.,  Chicago,  an  issue  of  $13,000  4:%%  1015-year 
(optional)  refunding  school  bonds.  Securities  are  in  denomi- 
nation of  $1,000;  interest  will  be  payable  annually  in  gold,  at 
the  office  of  the  City  Treasurer,  or  at  the  banking  house  of 
Farsoa,  Leach  &  Co.,  New  York  City. 

Marlborough,  Mass.— Bond  Sale.— On  May  31  the  $20,0C0 
4.%  30  year  water  bonds  were  awarded  to  C.  S.  Cummings  & 
Co.,  Boston,  at  116-54— an  interest  basis  of  about  3'145^.  Fol- 
lowing are  the  bids  received: 


C.  S.  Cummings  &  Co.,  Boston.. 116-54 

Adam8&  Co..  Boston 116-22 

W.  J.  Hayes  &  Sons,  Cleve 116-21 

Denison.  Prior  &  Co..  Cleve 116-17 

B.  L.  Day  &  Co.,  Boston 116-079 

Kstabrook  &  Co.,  Boston 116-069 


Blake  Bros.  &  Co.,  Boston 115-79 

Blodget,  Merritt  &  Co..  Boston .  .1 15-  77 
N.  W.  Harris  &  Co.,New  fork.  ..115  673 

Jose,  Parker  &  Co.  Boston 116  36 

Parkinson  &  Burr,  Boston 116-17 


For  description  of  bonds  see  Chronicle  May  26,  p.  1062. 

Marj land.— Bids  Rejected— Bond  /sswe.— Following  are 
the  bids  received  on  May  31  for  the  $300,000  3^  10-15-year 
(optional)  bonds : 

Sperry  Jones  &  Co.,  Baltimore..l02-66   I  Townsend,  Scott  &  Co.,  Balti..  .lOl'Si 
Fidelity  Fire  Ins. Co.  ($100,000).  101-^6    | 

The  Board  of  Public  Works  decided  to  rej  ect  all  bids  and 
place  the  bonds  in  the  sinking  fund  as  an  investment.  For 
description  of  bonds  see  Chronicle  May  5,  p.  907. 

Meeker  School  District  No.  1,  Rio  Blanco  County,  Colo. 
—Bond  O/erinflf.— Proposals  will  be  received  until  12  M,, 
June  15,  by  F.  N,  Johantgen,  Secretary,  for  $4,000  5%  10  20- 
year  (optional)  refunding  bonds.  Securities  will  be  dated 
July  1,  1900. 

Merced,  Merced  County,  Cal.— Bonds  Foied.— This  town 
voted  on  May  22  in  favor  of  issuing  $40,000  5^  1-40-year 
(serial)  gold  bonds.  Interest  on  these  bonds  will  be  payable 
annually.  The  date  upon  which  they  .will  be  offered  for  sale 
is  yet  to  be  determined, 

Modesto  High  School  District,  Stanislaus  County,  Cal.— 
Bond  SaZe,— On  May  26  the  $20,000  5jJ  1-20  year  bonds  were 
awarded  to  the  Adams- Phillips  Co.,  Los  Angeles,  at  106*25, 
an  interest  basis  of  about  4-258^.    Following  are  the  bids  : 


Adams-Phillips  Co.,Los  Ange*21.250  00 
W.  J.  Hayes  &  Sons,  Cleve....  21,063  01 
H.C.Rogers.  Pasadena 20.825  00 


Lamprecht  Bros.  Co..  Cleve..  180,700  00 
N.  W.  Harris  &  Co.,  Chicago..  20.641 00 
E.  D.  Shepard  &  Co..  N.  Y . . . .  20,425  40 


Sutro  Br«s.  &  Co.,  New  York.... 103-56 
B.  Kleybolte  &  Co..  New  York.. 103-126 
John  D.  Bveritt  &  Co.,  N.  Y 102-51 


For  description  of  bonds  see  Chronicle  May  12,  p.  980. 

Mount  Vernon,  N.  Y,—Bond  Sale.— On  May  24  an  issue  of 
$60,000  332^  sewer  bonds  was  awarded  to  Danscomb  ;&  Jen- 
nison,  New  York,  at  105"02.    Following  are  the  bids: 

Dunscomb  &  Jennison.  N.Y... .105-02 
W.  R.  Todd  &  Co.,  New  York.. .106*00 
Farson,  Leach  &  Co..  N.  Y 108-76 

Securities  are  dated  May  1,  1900,  and  will  mature  $20,000 
yearly  on  May  1  from  1925  to  1927,  inclusive. 

Neirbern,  N.  C.—Bond  O^eringr.— Proposals  will  be  re- 
ceived until  June  25  by  J.  J.  Tolfeon,  City  Clerk,  for  $80,000 
4%  30  year  water  and  sewer  bonds.  Securities  were  voted  at 
ihe  election  held  May  15.  The  city  has  a  floating  debt  of  not 
iiiore  than  $15,000.  The  assessed  valuation  is  $:i,174,000  and 
the  population  is  estimated  at  10,000.  Of  this  issue  $75,000 
will  be  need  to  purchase  the  present  plant  and  the  remain- 
ing $5,000  for  improvements  and  extensions  thereto. 

New  Kensington  (Pa.)  School  District.- Bond  Sale.— Oa 
May  28  the  $10,500  4}4%  coupon  bonds  were  awarded  to  the 
Lamprecht  Bros.  Co.,  Cleveland,  at  106-17.  Following  are 
the  bids: 

Lamprecht  Bros.  Co., Cleve.. $11,147  85  I  W.  J.  Hayes  &  Sons.  Cleve... $10,837  00 
W.  B.  Todd  &  Co.,  Cincln. . . .  10,972  50  1 

For  description  of  bonds  see  Chronicle,  May  26,  p.  1063. 

Norristown,  Pa.— Bond  O^enny.— Proposals  will  be  re 
ceived  until  7:30  P.  M.  to-day  (June  2)  by  F.  L.  Smith  for 
$150,000  3%  5-30-year  bonds.     Interest  on  these  bonds  will  be 
free  from  State  tax,  which  will  be  paid  by  the  municipality. 
A  deposit  of  2%  will  be  required  with  each  bid. 

Norwalk,  Ohio. — Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  June  11,  by  Penfield  Kellogg,  City  Clerk, 
for  $3,500  4%  bonds,  issued  for  the  purpose  of  purchasing  a 
site  for  a  city-hall  and  fire-department  building.  Securities 
are  in  denomination  of  $175,  dated  May  2, 1900.  Interest  will 
be  payable  March  1  and  September  1  at  the  office  of  the  City 
Treasurer.    Principal  will  mature  one  bond  each  six  months 


W.  R.  Todd  &  Co.,  Cincinnati. $8,660  00 
New  1st  Nat.  B'k,  Columbus..  S.635  00 

Paulding  Deposit  Bank 8,627  20 

First  Nat.  Bank,  Barnesville..  8,302  00 


from  Sept.  1,  1900,  to  March  1,  1910,  inclusive.  All  bids 
must  be  unconditional  and  accompanied  by  $300  in  cash  or  a 
certified  check  for  that  amount  on  some  bank  of  Norwalk. 

Old  Town,  Me. — Temporary  Loan.— This  city  has  borrowed 
from  local  investors  on  four  months'  time  the  sum  of  $5,000 
at  4%  interest. 

Otego,  N.  Y. — Bond  Issue.— We  are  advised  that  arrange- 
ments have  been  made  \^itb  the  State  Comptroller  to  take  the 
$18,000  1-30- year  (serial)  water  bonds  voted  at  the  election 
held  April  28  when  same  are  ready  to  be  issued. 

Ottawa,  Ohio. — Bonas  Defeated.— At  the  elealion  held  May 

28  the  proposition  to  issue  $15,000  sewer  bonds  was  defeated 
by  a  vote  of  114  for  to  159  against. 

Owatonna,  Steele  County,  Minn.— Bo?id  Offering.— Pro- 
posals will  be  received  until  Jane  15  by  the  Common  Council 
tor  $10,000  4%  public  hospital  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  July  3,  1900.  Interest  will  be 
payable  annually  at  the  First  National  Bank  of  Owatonna, 
Principal  will  mature  July  3, 1920.  These  bonds  were  author- 
ized at  the  election  held  March  13,  1900.  The  total  debt  of 
the  city  is  $45,000.  The  assessed  valuation  is  $1,500,000  and 
the  real  value  is  reported  about  $5,4CO,000.  Tbe  population 
is  estimated  at  6,000.  Bidders  must  satisfy  themselves  as  to 
the  legality  of  the  bonds  before  bidding  and  must  enclose 
with  proposals  a  certified  check  for  5%  of  the  amount  bid.  P. 
Gr.  Swanson  is  City  Recorder. 

Passaic,  N.  J.— Bond -Sa^e.-On  May  25  $12,030  5%  13-24- 
year  serial  bonds  were  awarded  to  the  Hobart  Trust  Co.  of 
Passaic  at  119'91— an  interest  basis  of  about  3*526^.  A  bid  of 
117-81  made  by  W.  J.  Hayes  &  Sons,  Cleveland,  was  the  only 
other  proposal  received. 

Paulding,  Ohio.— Bond  Sale.— On  May  25  the  $6,000  8-10- 
year  serial  refunding  street,  $1,000  11-year  refunding  street 
and  $1.,COO  11-year  refunding  village-hall  5%  bonds  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  109'938. 
Following  are  the  bids  : 

B.  Kleybolte  &  Co.,Cincinnati.|8.795  00 
P.  S.  Briggs  &Co.,  Cincinnati..  8,800  00 
Feder.  Holzman  &  CcCincin.  8,792  60 
Seasonjjood  &  Mayer.  CinclD..  8,773  44 
W.  J .  Hayes  &  Sons,  Cleve 8,712  00 

For  description  of  bonds  see  Chronicle  May  19,  p.  1011. 

Petoskey,  Mich. — Bond  Offering.— Propos&la  will  be  re- 
ceived until  June  4  for  $10,0004,^  20  30-year  (optional)  electric- 
light  bonds.  Securities  are  dated  Juae  1,  1900;  interest  will 
be  payable  at  the  Chase  National  Bank,  New  York  City.  Jas. 
E.  Niles  is  City  Clerk. 

Pine  Hill,  N.  Y.— Bonds  Defeated.— An  election  was  held 
on  May  22  at  which  a  proposition  to  issue  $2,000  fire  de- 
partment bonds  was  voted  down. 

Plymouth  (Ohio)  School  District.— Bon.d  Sale. — Oa  May 

29  the  $2,000  4^^  2  5-year  (serial)  heating- system  bonds  were 
awarded  to  the  Croghan  Bank  of  Fremont  at  101-50— an  in- 
terest basis  of  about  4  037^,    Following  are  the  bids  : 

Croghan  Bank  of  Fremont f  2.030  00  I  Lamprecht  Bros.  Co.,  CI  eve...  12,002  75 

I  W.  R.  Todd  &  Co.,  Cincln. . . .  ♦;J,031 00 

*  Bid  rejected  because  claimed  not  to  comply  wiih  requirements. 

Securities  are  in  denomination  of  $500,  dated  Jane  1,  1900. 
Interest  will  be  payable  semi- annually. 

PutnamCouaty,ind.— Bond  SaZe.— On  May  14  $81,960 Mad- 
ison Township,  $35,470  Cloverdale  Township  and  $33,310 
Marion  Township  road  bonds  were  awarded  to  the  Central 
National  Bank  of  Greencastle  at  100-45,  100-49  and  100-56, 
respectively.  Following  are  the  bids  received  for  the  entire 
$100,740  bonds : 

Premixim.  I  Premium. 

Central  Nat.  B'k,  Greencastle... $505  oO  |  Campbell,  Wild  &  Co.,  Ind'lis....$tf5  00 

Denison,  Prior  &  Co.,  Cleve 603  65    First  Nat.  Bank,  Greencastle  (for 

Seasongood&  Mayer,  Cincln....  28000|     $33.310) Par 

Rochester,  M.&BS.— Temporary  Loan— On  May  28  the  city 
borrowed  $200,000  from  Myron  W.  Greene,  a  local  banker, 
on  eight  months'  time  at  3-50j^;  also  $170,000  from  Danscomb 
&  Jennison,  New  York,  oa  six  months'  time  at  3'o0%.  Fol- 
lowing bids  were  received : 

Myron  W.  Greene,  Rochester,  $370,000  either  4,  6  or  8  months  time 3'tO% 

y  $870.00 J  for  4  months 3-26Jt 

Dunscomb  &  Jennison,  New  York <   3"; 0,000  for  6  months 3-50)t 

(   370.000  for  8  months S-626% 

Security  Trust  Co 100,000  for  4  months SSOjl 

Bockford,  111. — Bonds  Proposed. — This  city  proposes  to 
issue  $14,000  refunding  bonds,  bearing  date  July  1,  1900.  As 
the  City  Council  has  taken  no  action  in  the  matter  as  yet,  de- 
tails are  yet  to  be  determined. 

Roi-kTille  Centre,  N.  Y.—Bond  Sale.— The  $16,500  gold 
electric  light  extension  bonds  offered  for  sale  on  May  22 
were  awarded  on  May  28  to  W.  J.  Hayes  &  Sons,  Cleveland, 
at  101-109  for  3i^^s.  Bonds  mature  $1,000  yearly  on  May  1 
from  191'5  to  19J0  inclusive  and  $500  May  1,  1931.  For  fur- 
ther description  of  bonds  see  Chronicle,  May  19,  p,  1012, 

Rossland,  B.  C— Debenture  Offering.— Pro-pos&ls  will  be 
received  until 4  p.  m,  June  19  by  Wm.  McQ  leen.  City  Clerk, 
for  $25,000  5%  25-year  debentures.  Securities  are  in  denomin- 
ation of  $500,  dated  Juae  30,  1900.  laterest  will  be  payable 
annually  at  the  Bank  of  British  North  America,  Rossland. 
B.C. 

Roswell  (N.  Mex.)  School  District.- Bond  Offering.— At 
the  election  held  May  22  a  proposition  to  issue  $25,000  6% 
bonds  carried  by  a  vote  of  132  to  24.  Proposals  for  these 
bonds  will  be  received  until  12  m.,  June  11,  1900,  by  J.  F. 
Patterson,  President  Board  of  Education,  Interest  will  be 
payable  in  gold  in  Roswell.  Principal  will  mature  in  20  and 
30  years. 

San  Antonio,  Texas.-Bond  O^ermgr.- Proposals  will  be 

received  until  12  M.,  June  25,  by  W.  W.  Johnson,  City  Clerk, 

1  for  $300,000  street-improvement  and  $190,000  refunding  bonds. 


June  2,  1900.] 


THE   CHRONICLE. 


1115 


Interest  on  the  above  bonds,  at  a  rate  not  exceeding  4}4%, 
will  be  payable  semi-annually  in  gold  in  either  San  Antonio 
or  in  New  York  City,  at  the  opt'lon  of  the  holder.  Principal 
will  mature  in  twenty  years,  Aceitified  check  for  $5,0C0 
must  accompany  each  bid.  These  bonds  were  advertised 
for  sale  as  4  per  cents  on  May  21  but  the  bids  received  at 
that  time  were  rejected. 

The  official  notice  of  thisbond  offering  willbe  found  among 
the  advertisements  elseichere  in  this  Department. 

Scranton  (Pa.)  School  District —Bond  Sale— On  May  28 
the  $100,000  41^^  funding  bonds  were  awarded  to  Dick  Bros. 
&  Co.,  Philadelphia,  at  123'45— an  interest  basis  of  about 
3-228^.    Following  are  the  bids  : 


Dick  Bros.  &  Co.,  Phila $123.450  00 

Frank  Nevins  &  Co.,  Phila. .  121.50ii  00 
Denison.  Prior  &  Co..  Bost..  121,213  00 
Bdw.  C.  Jones  &  Co..  Phila. .  120,150  OO 

N.  W.Harris  A  Co.N.  Y 119,281  00 

Lester  &  Co..  Philadelphia..  119,000  00 
SeasoDsrood  &  Mayer.  Cin...  11S.175  00 
Heyl  &  Major,  Philadelphia.  118,089  00 


Newbureer  Bros.  &  Hender- 
son, Philadelphia $118,000  00 

Lamprecht  Bros.  Co.,  Cleve.  11«,900  00 

Philip  F.  Kelley,  Phila llfi,810  76 

Karson.  Leach  &  Co..  N.  Y...  115.060  00 

W.  R.  Todd  &  Co..  N.  Y 112.005  00 

Scranton  Savings  Bank  ...  108.403  CO 
W.  J.  Hayes  &  Sons,  Cleve..  106,742  00 


Bonds  mature  $30,000  in  1926,  $30,000  in  1928  and  $40,000  in 
1930.  For  further  description  of  bonds  see  Chronicle  May 
26.  p.  1063, 

Sliakopee,  Minn. — Bonds  Voted. — This  place  has  voted  in 
favor  of  issuing  $12,000  electric- light- plant  bonds. 

Shelby  (Ohio)  School  District.— .Bond  Saic— On  May  26 
the  $30,000  5%  1-30-year  (serial)  school-house  bonds  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  115"316— an 
interest  basis  of  about  3'693^.     Following  are  the  bids  : 

Seasongood  &  Mayer,  Cincln  $34,695  00 
W.  R.  Todd  &  Co..  Cincinnati.  34,576  OO 
Lamprecht  Bros.  Co..  Cleve..  34,426  00 
New  1st  Nat. Bk., Columbus..  34,389  00 
Feder,  Holzman  &  Co..  Cin...  34,380  00 
First  National  Bank,  Shelby.  34,378  00 
Citizens'  Savings  &  Loan  Co., 
Mansfield 34.30100 

For  description  of  bonds  see  Chronicle  April  28,  p.  860. 
South  Bend  Special  School  District  No.  4,  Anderson 
Ferry,   Delhi  Township,  Hamilton  County.  Ohio.— i?ond 

Safe.— On  May  22  the  $2,500  5%  1-25-year  (serial)  bonds  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at   112-86 — an 


Denison.  Prior  &  Co..  Cleve.  .$04,260  00 
W.J.  Hayes  &  Sons,  Cleve...  34,100  00 
R.  Kleybolte&  Co..  Cincln...  8'?,902  50 

H.  S.  Brlees  &Co.,  Cincin 33,6C0  OO 

People's  Nat.  Bank,  Barnes- 

ville 32.530  00 

First  Nat.  B'k,  Bamesville...  32,100  00 


interest  basis  of  about  3-741^.    For  description  of  bonds  see 
Chronicle  May  5,  p.  910. 

Springfield,  Mass.— Bond  O^ertngr.— Proposals  will  be  re- 
ceived until  12  M.,  June  8,  by  Eliphalet  T.  Tlff^  City  Treasu- 
rer, for  $142,000  S%  30-year  sewer  and|$125,000  d%  20-year  school 
gold  loan  bonds.  Securities  will  be  isaaed  as  coupon  bonds 
of  $1,000  each  or  registered  bonds  of  $1,000  each,  or  any  mul- 
tiple thereof.  They  will  bear  date  June  1,  1900.  Interest 
will  be  payable  June  1  and  December  1  at  the  First  National 
Bank  of  Boston,  if  securities  are  coupon  bonds,  and  at  the 
office  of  the  City  Treasurer  if  bonds  are  registered.  Pro- 
posals must  include  accrued  interest  to  date  of  delivery  of 
bonds,  and  must  be  accompanied  by  a  certified  bank  check 
for  1  per  cent  of  the  amount  of  the  loan  bid  for,  payable  to 
the  City  of  Springfield. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Steelton  (Pa.)  School  mstrict— Bond  Sale.- On  May  25 
the  $50,0(0  3K$S  30-year  and  $30,000  d}4%  20-year  bonds  were 
awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  103*65— an 
interest  basis  of  about  3-29^.     Folio tving  are  the  bids  : 

Denison,  Prior  &  Co..  Cleve 103-29  I  W.  R.  Todd  &  Co., Cincinnati. ...100-625 

Lamprecht  Bros.  Co.,  Cleve 101-72  I  Bstabrook  &  Co..  Boston ^"x'.ir 

R.  Klevbolte  &  Co..  Cincinnati.  .101-70  I  Harrisburg  Trust  Co ^^'x ''P 

Western  German  Bank,  Cincin. lOO-eS  I  W.  J.  Hayes  &  Sons,  Cleve lOO'ta 

For  description  of  bonds  see  Chronicle  May  12,  p.  961. 

Stephen,  Minn.  — Bond  Election.-  This  village  will  vote  on 
the  question  of  issuing  |7,000  bonds  to  rtise  money  with 
which  to  build  a  pumping  station  and  an  electric-light  plant. 

Stratford,  Fairfield  County,  Conn.— Bond  Sate.- On  May 
23  the  $30,000  B^%  30-year  coupon  bonds  were  awarded  to  the 
People's  Savings  Bank  of  Bridgeport  at  104  76— an  interest 
basis  of  about  3-177^.  For  description  of  bonds  see  Chron- 
icle May  12,  p.  961. 

Tacoma.  Wash. — Interest  on  Water  and  Light  Bonds. — We 
are  advised  by  Alfred  Lister,  City  Comptroller,  that  the  inter- 
est due  June  1  on  the  Taooma  water  and  light  bonds  (formerly 
paid  through  the  National  Union  Bank  of  New  York  City) 


NEW  LOANS, 
LEE  COUNTY,  IOWA, 

3K^  REFUNDING  BONDS. 

Sealed  bids  will  be  receivedattheCounty  Auditor's 
office  in  the  City  of  Fort  Madison.  Iowa,  up  to  10 
o'clock  A..  M.  Tuesday,  June  12,  1600,  for  the  pur- 
chase of  $550,000  Lee  County  Refunding  Bonds.  Said 
bonds  to  draw  interest  at  the  rate  of  three  and  one- 
half  (3>6)  per  cent  per  annum;  interest  payable  semi- 
annually on  the  first  day  of  April  and  October  of  each 

year  at  the  banking  house  of in  the  City  of  New 

York,  said  bank  to  be  designated  by  the  Board  oi 
Supervisors;  the  principal  of  said  bonds  to  be  paid 
at  the  County  Treasurer's  office  in  the  city  of  Foit 
Madison,  Iowa;  said  bonds  to  be  issued  in  even  sums 
of  one  thousand  ($1,000)  dollars  each,  and  to  be  num- 
bered from  one  to  five  hundred  and  fifty  (550)  in- 
clusive. Said  bonds  to  be  dated  July  1st,  1900,  and 
to  mature  as  follows: 

$20,000 July  1,  1901 

20,000 "  "  1902 

20,000 "  "  1903 

20,000  "  "1904 

20,000 "  "   1905 

25,000 "  "  1906 

25,000 "  "  1907 

25,000 '•  "  J908 

25.000 "  "  1909 

25,000 '■  •'  1910 

30,000 "  "  1911 

30,000 "  "  1912 

30.C00 "  "   1913 

30,000 "  "   1914 

30,000 "  •    1915 

35,000 "  "  1916 

35,000 "  "  1917 

35,000 "  "  1918 

86,000 "  "   1919 

35,000 "•  "  1920 

Bids  must  be  accompanied  by  a  deposit  of  $5,000  00 
either  in  currency  or  a  certified  check  payable  to  the 
County  Treasurer  without  conditions. 

Checks  of  unsuccessful  bidders  will  be  promptly 
returned. 

Should  the  bid  of  the  successful  bidder  not  be 
completed  and  performed  and  payment  of  bonds 
made  on  July  1,  1900,  the  amount  of  his  deposit 
shall  be  forfeited  as  liquidated  damages  to  Lee 
County,  Iowa. 

The  successful  bidder  will  be  required  to  deposit 
$20,000  additional,  either  in  currency  or  a  certified 
check  payable  to  the  County  Treasurer  without 
conditions,  to  complete  the  contract  when  awarded 

The  board  reserves  the  right  to  reject  any  and  all 
bids. 

By  order  of  the  Board  of  Supervisors. 

H.  J.  SCHROEDER,  County  Auditor. 


GHRONICIiE  VOLUmES  FOR  SALE. 

1866  TO  I>ATB:. 

iriLLIAm  B.  DANA  COMPANIT, 

PINE,  ST..  CORNER  PEARL  ST.,  N.Y 


NEW  LOANS. 


BOROUGH  OFVINELAND, 

VINELAND,  N.  J. 

WATER  AND  SEWER  BONDS. 

Sealed  proposals  will  be  received  at  the  office  of 
Dr.  G.  Cunningham.  Vineland,  N.  J.,  until  June  4th, 
at  10  o'clock  A.  M.,  for  the  purchase  of  Sewer  Bonds 
to  the  par  value  of  $45,000,  issued  for  the  purpose  of 
constructing  and  maintaining  a  sewerage  system 
and  plant.  Bonds  dated  August  8th,  1899.  payable 
30  years  after  date.  Interest  at  4  percent  per  an- 
n un^  payable  February  8th  and  August  8th .  Coupons 
February  8th  detached  and  canceled. 

Also  bonds  to  the  par  value  of  $95,000  for  acquiring 
and  equipping  a  water  plant.  Bonds  bearing  date 
Dec.  12, 1899,  payable  30  years  after  date.  Interest 
at  4  per  cent  per  annum,  payable  December  12th 
and  July  12th.  Principal  and  interest  of  both  issues 
payable  at  the  Vineland  National  Bank,  Vineland, 
N.  J.  These  bonds  are  issued  in  pursuance  of  an 
Act  of  the  Legislature  of  the  State  of  New  Jersey, 
entitled  "A  General  Act  Relating  to  Boroughs 
(Revision  1897)  and  the  several Supplemen's  thereto 
and  Acts  araendatoiy  thereof." 

All  bids  must  be  accompanied  by  cash  or  a  certified 
check  on  some  solvent  National  Bank  for  ten  per 
centum  of  par  value  of  bonds,  made  payable  to  order 
of  Mayor  and  Council  of  Borough  of  Vineland.  The 
Donds  will  be  allotted  by  Council  to  the  highest 
bidder,  and  the  Council  reserves  the  right  to  reject 
any  and  all  bids.  Bonds  exempt  from  taxation. 
DB.  GEO.  CUNNINGHAM, 
Chairman  Finance  Committee. 

P.  O.  address,  Vineland,  N.  J. 

Blodget,  Merritt  &  Co, 

BANKERS-i 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE.  CITY  &  RAILROAD  BOND^ 

T.  B.  POTTER, 

MUNICIPAL  and      orkKinQ 
CORPORATION      D^NUb, 

172  Washington  Street, 

CHICAGO,         -       -       -         IL.LS. 

LIST    ON    APPLICATION. 


SPRINGFIELD,MASS. 

3%  School  and  Sewer  Loans. 

Spbixgfield,  May  29, 1900. 
In  pursuance  of  the  authority  of  orders  of  the  City 
Council,  the  undersigned  Treasurer  of  the  City  of 
Springfield  will  receive  until  12  o'clock  noon.  Friday, 
Junes,  19C0,  sealed  proposals  for  the  whole  or  any 
part  of  the  following  loans: 

$142,000.    Sewer  Loan,  1900. 

The  bonds  for  this  loan  shall  be  dated  June  1, 
li-OO.  and  shall  be  payable  in  thirty  years  from  date, 
viz.:  June  1,  1930,  bearing  interest  at  the  rate  of 
three  (3)  per  cent  per  annum,  payable  semi-annually 
on  the  first  days  of  June  and  December. 

$125,000.    School  Loan,  1900. 

The  bonds  for  this  loan  shall  be  dated  June  1, 
1906.  and  shall  be  payable  in  twenty  years  from  date* 
viz.:  June  1,  1920,  bearing  interest  at  the  rate  of 
three  (3)  per  cent  per  annum,  payable  semi-annually 
on  the  first  days  of  June  and  December. 

The  bonds  for  both  loans  are  to  be  issued  in  either 
coupon  bonds  of  $1,000  each,  with  interest  war- 
rants attached,  both  principal  and  interest  being 
made  payable  at  the  First  National  Bank.  Boston, 
Ma8s.,orln  registered  bondsofONETHOUSANU 
DOIiLARS  each  or  any  multiple  thereof,  the  prin- 
cipal and  interest  on  the  registered  bonds  being  made 
payable  at  the  City  Treasurer's  Office. 

Holders  of  coupon  bonds  may  at  any  time  ex- 
change !-ame  for  registered  bonds.  ....        ^ 

The  Ci(y  Treasurer  now  transmits  by  mail  interest 
on  all  registered  bonds,  if  desired. 

Principal  and  interest  of  the  above  issues  payable 
in  Gold  Coin  of  the  United  i-tates  of  America  of  the 
present  standard  of  weight  and  fineness  or  its 
equivalent.  ^ .   ^        ^  .^    j  *„  „» 

Proposals  must  include  accrued  interest  to  date  or 
delivery  of  bonds  and  must  be  accompanied  by  a 
certified  bank  check  for  one  per  cent  of  the  amount 
of  loan  bid  for,  made  payable  to  the  City  of  Spring- 
field.   No  bid  I  or  less  than  par  can  be  accepted. 

All  proposals  will  be  opened  in  the  Mavor  s  Office, 
Friday,  June  8, 1900,  at  12  o'clock  M.  by  the  Finance 
Committee,  wlio reserve  the  rUjht  to  reject  any  and  all 
bids.  ,         J 

Address  proposals  to  the  undersigned,  endorsed 
"Proposals  for  Permanent  Loans."        _ 

ELIPHALET  T.  TIFFT.  Citv  Treasurer, 
Springfield,  Mass. 

TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL   BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 
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viiU  be  paid  through  the  State  fiscal  agents  in  New  York 
City— the  North  American  Trnst  Co. 

Toledo,  Ohio.— Bond  Sale.—Oa  May  25  the  $75,000  ^^4%  20- 
year  boulevard  bonds  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  103-135— an  interest  basis  of  about  3-285^.  Fol- 
lowing are  the  bids  received  : 


Seasongood  &  Mayer,  Clncln, 

W.  R.  Todd  &  Co..  Cincin 

Feder,  Holzman  &  Co..  Cin... 
Denison,  Prior  &  Co..  Cleve.. 
Newlst  Nat.B'k.Columbus., 

Spltzer  &Co.,  Toledo 

P.  S.  Briggs  &  Co..  Cincin...., 


$77,351  75 
77,2fi6  60 
77,070  00 
77,001  CO 
7fi.990  00 
76.981  00 
76,876  00 


R.  Kleybolte  &  Co,.  Clncln..  .f76,«75  00 

Second  National  Bank 76.720  00 

Lamprectit  Bros.  Co.,  Cleve..  7«,695ro 

First  Nat.  Bank,  Toledo 76,690  00 

Mercliants' National  Bank  ..  76,64000 
W.  J.  Hayes  &  Sons.  Cleve. . .  76.897  00 
C.  F.  M.  Nlles,  Toledo 76.71177 


For  full  description  of  bonds  see  Chronicle  April  28,  p.  861. 

Tan  Hert  County,  Ohio.— £ond  0#enngf.— Proposals  will 
be  received  until  1  p.  m.,  June  9,  by  the  Board  of  Road  Com- 
missioners at  the  office  of  the  County  Auditor  in  Van  Wert 
for  $12,0004^  bonds  issued  for  the  improvement  of  the  John 
Brown  Free  Turnpike  No.  2.  Securities  are  dated  June  1, 
1900.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  County  Treasurer.  They  will  be  in  denomination  and 
will  mature  as  follows:  One  bond  of  $300  each  six  months 
from  August  15,  1901,  to  Feb.  15,  1905,  inclusive;  one  bond 
of  $400  each  six  months  from  August  15,  1905,  to  August  15, 
1913.  inclusive;  one  bond  of  $500  each  six  months  from  Feb. 
15,  1913,  to  August  15,  1915,  inclusive,  and  one  bond  of  $600 
on  Feb.  15.  1916.  A  certified  check  for  $500,  payable  to  the 
Board  of  Road  Commissioners,  will  be  required  with  each 
proposal,  which  must  be  conditional. 

A  like  issue  of  bonds  was  awarded  May  12,  1900.  to  the 
New  First  National  Bank  of  Columbus  at  103-44.  If  these 
are  the  same  bonds,  the  reason  for  the  re-sale  has  not  been 
made  known  to  us. 

Vicksburg,  Miss.— Change  in  the  Date  of  Bond  Election.— 
The  date  upon  which  an  ekction  will  be  held  to  vote  on  the 
issuance  of  $350,000  sewer,  city-hall  and  water- works  bonds 
(amount  of  issue  reduced  from  $375,000,  as  originally  pro- 
posed.) has  b€en  changed  from  June  7  to  July  3. 

Ylneland,  N.  3.— Bond  Offering.— The  official  notice  of  the 
offering  for  sale  at  10  a.  m.  June  4  of  $95,000  i%  30-year  water 
and  $45,000  i%  30-year  sewer  bonds  will  be  found  among  the 
advertisements  elsewhere  in  this  Department.    These  bonds 


are  exempt  from  taxation.    A  full  description  of  the  same 
was  given  on  page  1065  in  last  week's  Chronicle. 

Warwick  (N.  Y.)  School  District.- Bonds  Voted.— At  an 
election  held  May  11  it  was  voted  to  issue  $16,00)  4%  high- 
school  building  bonds.  Securities  will  be  in  denomination 
of  $500.  interest  will  be  payable  semi-annually.  Principal 
will^  mature  $1,000  yearly  on  Jan.  1  from  1903  to  1918,  in- 
clusive. The  date  for  the  sale  of  these  bonds  has  not  yet 
been  fixed. 

Washington.— Bond  J^sMe.— This  State  recently  issued 
$65,000  bonds  in  favor  of  the  State  Permanent  School  Fund. 
These  bonds  are  issued  to  take  up  outstanding  interest-bear- 
ing warrants  of  the  State  and  are  subject  to  call  at  any  time. 
Up  to  date  115  bonds,  aggregating  $575,000,  have  been  so 
placed. 

Wood  County  (P.  0.  Bowling  Green),  Ohio.— Bond  Offer- 
ingf.— Proposals  will  be  received  until  12  M.  June  8,  1900,  by 
Q-.  W.  Gaghan,  County  Auditor,  for  $34,000  5%  Needles 
Ditch  bonds.  Securities  are  dated  July  1,  1900.  Interest 
will  be  payable  March  1  and  Sept.  1  at  the  office  of  the 
County  Treasurer.  Principal  will  mature  one  bond  each  six 
months  as  follows  :  $5,000  on  March  1,  1901,  $5,000  Sept.  1, 
1901,  $6,000  on  March  1  and  Sept.  1  of  the  years  1902  and 
1903. 

Yonkers,  N.  Y. — No  Bonds  Purchased.  — No  satisfactory 
tenders  were  received  on  May  24  in  response  to  the  offer  of 
the  Board  of  "Water  Commissioners  to  purchase  a  certain 
amount  of  their  bonds  for  retirement. 


STATE  AND  CITY  DEBT  CHANGES. 


Brunswick,  Ga.— L.  C.   Bodet, 
county  seat  of  Glynn  County. 


Clerk.    This  city  is  the 


LO  A  N  S—  When  Due. 

SEWER  BOKDS— 

5s,  J&J,  ?236,000 Jan.  1,1921 

Comprom'e  bds.,  78,  J&J,  $62,150 

Notes  88, .,  $30,734 

Notes  78 ,      3,000  

Notes  68, ,    24,500 


Total  debt  May  15. 1900.  $356,384 

Tax  valuation,  1899 3,631,360 

City  tax  (per  $1,000)  1899.. $1250 

Population  in  1890  was 8,459 

Population  in  1898  (est.)...  12,500 
Interest    payable   in   Brunswick 
and  New  York  City. 


The  sinking  fund  receives  annually  $1,000 


NEW  LOANS, 

!^400,000 

SAN   ANTONIO,   TEXAS, 

BONDS. 

Bids  will  be  received  at  the  office  of  the  City  Clerk 
In  the  City  of  San  Antonio  until  12  o'clock  noon 
Monday,  June  25th.  1900,  for  $300,000  of  twenty-year 
straight  gold  street-improvement  and  $190,000  of 
twenty-year  straight  gold  refunding  bonds  of  the 
City  of  San  Antonio,  Texas,  said  bonds  to  bear  inter- 
est at  a  rate  not  to  exceed  i]4%  per  annum,  and  to  be 
payable,  both  principal  and  Interest,  in  the  City  of 
New  York  or  In  the  City  of  San  Antonio,  at  the 
option  of  the  holder. 

A  certifled  check  for  five  thousand  dollars  must 
accompany  each  bid  as  a  guaranty  of  good  faith, 
and  the  city  [reserves  the  right  to  reject  any  or 
all  bids.  That  the  city  has  never  defaulted  in  the 
payment  of  either  principal  or  interest  on  its 
bonded  debt,  reference  is  hereby  made  to  the 
National  City  Bank  of  New  Vork  City  and  to  the 
San  Antonio  National  Bank  of  this  city. 

For  prospectus  giving  fall  information,  address  , 
W.  W.  JOHNSON,  City  Clerk. 

S30,000 

CITYof  ATHENS,GA., 

SEWER  BONDS. 

Bids  will  be  received  up  to  July  2d  at  12  M,  foJ 
$30,000  City  of  Athens,  Georgia,  1-30  Gold  4  per  cent 
Sewer  Bonds. 

$1,000  due  annually.  Interest  payable  January 
and  July  at  Athens,  Ga.,  or  at  the  Mechanics' 
National  Bank,  New  York.  The  city  reserves  the 
right  to  reject  any  or  all  bids.  Bidders  are  required 
to  deposit  a  certified  check  for  $500,  payable  to  W. 
W.  Turner,  Treasurer,  as  evidence  of  good  faith. 
Delivery  of  and  payment  for  bonds  to  be  made  in 
Athens  July  2d,  1900. 

I.  H.  TtUCKER, 
Chairman  Finance  Committee. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &.  CO., 


NEW  YORK. 
PHIIiA.,    -     . 


-  1  NASSA  U  STRBBT. 

-  112  SO.  FOURTH  ST. 


INVESTMENTS. 

City  of  Way  cross,  Ga., 

h%  Seweragre  &  Funding  Gold  Bonds. 

Dated  Jan.  Ist,  1900.  Due  Jan.  lat«  1930. 

Denomination,  $1,000. 

Coupons  payable  January  and  July  In  New  York. 

Assessed  values  (1899) $1,9'.£7.590 

Actual  values 3,000.000 

Total  indebtedness,  including  this  issue       1 03i000 

• 
Population  (estimated),  7,000. 

Price  to  net  4*'i0^. 

JOHN  W.  DICKEY, 

BROKER. 

Augusta,  Oa. 


CITY  ofAUSTIN, TEX. 

Water-Works  and  Electric 
Light  S%  Bonds. 

A  LARGE  NUMBER  of  the  above  Bonds  having 
been  deposited  with  the  New  York  Security  &  Trust 
Company  of  New  York,  under  an  Agreement  dated 
May  14,  1900,  appointiog  the  undersigned  a  Com- 
mittee to  protect  the  Bondholders'  interests,  notice 
Is  now  given  that  any  Bondholder  may  participate 
in  the  benefits  of  the  said  Acreement  by  depositing 
his  Bonds  thereunder,  at  any  time  prior  to  June  4, 
1900,  with  the  said  Trust  Company,  which  will  issue 
Its  negotiable  receipts  therefor. 

CHARLiKS  S.  FAlRCHlIiD,  1 
BRECKINRIDGE  J ONE!^,       irnmmittfip 
JAME!!*  A.  BLAIR,  ^Committee. 

JOHN  VV.  STERLING,  J 


The   Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

Clevelandt  Ohio,     •      197  Superior  Street. 

EASTERN  BRANCH : 

New  York  City,         •        -        5!2  Broadway 

A 11  securities  having  a  Cleveland  market  bought 
and  sold. 

LAmPRECHT    BROTHERS    &     CO., 

Members  New  York  and  Chicago  Stock  Bxchanger. 


INVESTMENTS. 
Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

On    and  after  this  date   the 
corporation    heretofore  known 
as   Trowbridge,    MacDonald    & 
Niver  Co.   will  be 
TROWBRIDGE  &  NIVER  COMPANY, 

Mr.  MacDonald  retiring.      Mr. 
D.    R.    Niver  has  been  elected 
Vice-Presidenf  and  Mr.   IV.  M. 
Kerkhoff,  Secretary. 
Chicago,  June  1 ,  1900 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
HXCHANQE  OF  ABOVE  SECURITIES. 

LISTS    ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

B  A  NKERS. 

31  NASSAU  ST.  (Bank  ot  Commerce  Bide) 

MASON,  LEWIS  &  CO., 


BANKERS 


CHICAGO, 

Monadnook  Building. 


BOSTON, 
60  DeTonshlreSt. 


MUNICIPAL  ^  . .  ^  ^ 

RAILROAD  BONDS. 

CORPORATION  ■-''^•^*-"^» 

Choice  lasnea. 

Street  Railway  and  i^SLS  Companies. 

lilST  ON  APPLICATION, 


mmtx(^ 


[Entered  aooordlng  to  Act  of  Congress,  in  the  year  1900,  by  the  Wiluam  B.  Daka  Oohfant,  In  the  office  of  the  Librarian  of  uongress.] 
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SATURDAY,  JUNE  9,  1900. 


NO.  1824. 


CLEARING  HOUSE  RETURNS. 

For  the  month  of  May  the  clearings  make  a  less  satis- 
factory exhibit  compared  with  a  year  ago  than  in  April. 
Contrasted  with  the  month  of  1899,  the  aggregate  for  the 
whole  country  records  a  loss  of  12*4  per  cent.  For  the  five 
months  the  decrease  is  10'8  per  cent.:      


May. 


1900. 


New  York 

Phlladelptiia. . 

Pittsburg 

Baltimore 

Buffalo  

Washington... 

Rochester 

Syracuse 

Scrnion   

Wilmington... 
BlDKbamton... 

Total  Middle 

Boston 

Providence... 
Hartford  — 
New  Haven.. 
Springfield.... 
Worcester.... 

Portland 

Fall  River.... 

Lowell 

New  Bedford. 

Total  N.  Bng 

Chicago 

Cincinnati.. 

Detroit 

Cleveland... 
Milwaukee.. 
Columbus  . . 
Indianapolis . . 

Peoria 

Toledo. 

Grand  Rapids 

Dayton 

Evansville.... 
Toungstown . . 
Springfleld.Ill 
Lexington.... 

Akron 

Kalamazoo... 

Saginaw 

Rockford 

Springfield 

Canton 

Tot.  M.West 

San  Francisco, 
Salt  Lake  City 

Portland 

Los  Angeles.., 

Seattle  

Spokane 

Tacoma 

Helena , 

Fargo , 

Sioux  Falls..., 

Total  Pacific 
Kansas  City... 
Minneapolis... 

Omaha .. 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines.... 
Davenport,..., 

Sioux  city 

Topeka  

Wichita 

Fremont 

Hastings 

Tol.  oth'rW 

St.  Louis , 

New  Orleans. 
Louisville.... 
Galveston .... 

Houston 

Savannah 

Richmond.... 

Memphis 

Atlanta 

Nashville 

Norfolk.., 

Augusta 

Blnoxville 

Fort  Worth... 
Birmingham.. . 

Macon 

Little  Rock.... 
Chattanooga... 
Jacksonville... 

Total  South 

Total  all 

Outside  N.  T. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John  

Victoria 

Vancouver.... 

Tot.  Canada, 


,477,247,061 

399,»S6,438 

148,688,207 

98,311.129 

li8.2U9,265 

11,705,081 

10,017,137 

5,014,777 

4,788,183 

3,943,187 

1,657,600 

i,181,9i5,906 
517,401,153 
27,031,900 
9  682.036 
6,003,556 
5,382,890 
5,245,678 
4,497,669 
3,567,977 
2.270,669 
1,621.279 


5.t24,658.306  -18-9 
396.108,009  +0-8 
128,370,709 +15-7 
123,499.469  -22-0 
20,680,627+12-9 
11,622.955  +1-6 
8,849,920 +13'2 
4,988,218  +0-3 
4,572,097  --4-7 
3,608,078  --9-8 
1,584,800  -H*« 


682,704,802 

599,390,187 

65,516,150 

84,616,614 

45,908,838 

23,222,128 

24,916,700 

13,989,820 

8,438,046 

8,659,681 

6,184,388 

4,493,131 

4,447.816 

1.315,794 

1,739,659 

1,712,774 

1,987.000 

1,858.676 

1,550,521 

1,390,412 

1,201,357 

1,199,143 


1899.        P.Ot 


6.228,403,188 

601.018,633 

27,366,100 

10,461,889 

6.872,922 

7,474,531 

6,998,272 

6,376,900 

4,015,780 

3,279.911 

2,181,888 


855,6S6,864 

89,807,668 

10,063,88S 

8,125,377 

9,516,450 

9,563,018 

4,801,802 

4,448,538 

2,5S3,090 

1,182,618 

608,520 


676,044,666 

574,693.249 

62,649,100 

37,160,335 

43,776,642 

25,739,059 

21,438,100 

13,512,393 

8,127,022 

10.733,236 

5,123.429 

4,550,427 

3,969,417 

1,583,187 

1,693,734 

1,760,316 

1,798,700 

1.533,249 

1,341,438 

1,295,907 

1,269,628 

1,090,000 


16-826,026,348,471 


-13-9 
—1-2 
-7'4 
-12-7 
-28-0 
-25-0 
-29-6 
-11-2 
-30-7 
-25-7 


—13-8 

+4-6 

-6-8 

+4-9 

-2-0 

+16-2 

+8-2 

+3-8 

-20-2 

+20-7 

-1-2 

+12-0 

-16-9 

+2-7 

-4-8 

+10-5 

+22-1 

4-15-6 

+7-3 

-5*4 

+100 


140,690,867 

64,322,031 

44,329,391 

27 ,204,838 

22,004,319 

17,572,551 

20,215,061 

6,984,569 

3,519,381 

5,447,338 

2,984,145 

1,895,848 

523,691 

781,419 


824,728,567 

79,159,444 
9,971,234 
7,018,528 
7.225,651 
7,440,293 
5,932,749 
3,381,685 
2,928,832 
1.084.035 
624,911 


124,747, 

54,606, 

41,180, 

19,621, 

20,633, 

13,508, 

14,239, 

6,315, 

8,187, 

4,089, 

2,506, 

2,064 

459, 

564 


Mve  Montht. 


1000. 


640,061,777 

956,541.121 

674,487,182 

467,659.428 

105,426.101 

67,337.862 

46.777.810 

24.592.261 

24  618,964 

20,124,465 

8,762.000 


2,628,084,044 
134,848,200 
55.103.156 
31,898.251 
28,126.877 
27.323,092 
22,693.981 
18,368,201 
11.255.230 
9,176,692 


+3*7 

+13-5 
+0-9 
+15-8 
+31-7 
+28-4 
-19-1 
+31-5 
-11-8 
+11*1 
-2-6 


362 
295 
,963 
,639 
161 
,425 
,189 
,061 
,488 
,446 
,164 
,8»5 
,291 
,680 


217,684,383 

139.738.420 

37,635.517 

36.161,414 

11,560.700 

11,254,175 

13.511,250 

13.676,719 

0.949,469 

6.536,556 

6.172.195 

6.946.801 

3,324,795 

2,208,948 

5.007.065 

3,622.188 

2,075,000 

1,900,000 

1,675.358 

1.089.827 


311,045.742 


7.292.638,552 

1.815,381,491 

62,382,061 

43,215.794 

9,762.579 

6,716.474 

3.493.275 

2,945,619 

2,863,016 

4,061,068 


134.389.886 


182.838.1 

138,358, 

33,274 

33,663 

10,973, 

9,660, 

9,961, 

12,8S0, 

7,720, 

6,136, 

5,688, 

5,234, 

2,7:i0, 

2,413, 

3,796 

2,737 

2,050 

1.613 

1,575, 

1,038, 


633 
.830 
,672 
,902 
650 
529 
072 
189 
727 
591 
758 
966 
782 
.522 
,202 
,315 
000 
61ft 
565 
181 


2,986,876,624 

2,815,737,629 

335,750,760 

173,978,541 

224.778,380 

125.413,790 

108,071.200 

65,239.547 

48,417,610 

45,090,170 

26,832,673 

24.898,786 

23,622,116 

7,627.243 

10.077,643 

9.474.650 

9,585.100 

8.619,874 

7.187,307 

6.834,332 

6.618.551 

5.819.172 


1899. 


245,044.133 

,007,338,042 

664,735,297 

681.849,071 

98,713.818 

49,739.726 

43,620,040 

24,291,680 

21,072,694 

17,759,680 

7.977,900 


-16-9 
-2-5 
+1-5 

-19-6 
+6-8 

+15-3 
+7-2 
4-1-2 

+12-0 

4-13-3 
+9-7 


30,763,043,908 
2,940.644,074 
133,685,200 
57,678,268 
36,486,462 
38,447,407 
35,957,030 
31,685,950 
20,623,294 
18,181,653 
12,277.182 


4,083,504,964 

396,077.988 
46.908.245 
38,857,958 
49,261.070 
42,005,382 
23,648.406 
20,313.600 
11,816.834 
6.732.470 
3,219,414 


+12-8 

+18-0 
+7-4 

+38-6 
-f6-7 
I- 29-6 

4-42-0 
12-4 

+10-4 
83-2 

+19-1 
-8-2 

+13-9 

4-38-4 


+19-1 

+1-0 

+13-1 

+7-4 

4-5-3 

+17-7 

4-35-6 

-)-6-2 

+28-» 

+6-5 

+8-5 

+32-7 

4-21-8 

8-6 

+31-9 

+32-3 

+1-2 

+17-8 

6-3 

4-9 


640,828,367 

288,005,020 

206,738,077 

127.111.238 

96,788,809 

90,378,629 

86.658,152 

32.018.234 

17.825.367 

23.909,160 

10,436,406 

10,994.872 

2.970.114 

3.649.164 


3,323,64«,518 

2,692,832,324 

303,870,150 

166,792,211 

202,933,303 

114,398,888 

103,896,800 

60,929,353 

39.662,685 

40,225,117 

23,072,001 

20,286,983 

16,933,529 

7.356,102 

8,814.022 

7.668,970 

8.301,880 

7,191,550 

6,295,368 

5,861,375 

5,544,694 

5,102,779 


3.846.958,989 

365,678,325 

43,232,451 

34,369,475 

34.899,025 

29,592,834 

28,642,350 

14.976,364 

12,016.634 

5.890,317 

2,740,444 


P.Ot. 


-15-4 

-10-6 

+0-9 

-4-5 

-12-6 

-26-8 

24-0 

-28-4 

-10-9 

-30-4 

-25-3 


-10-7 

+4-6 

+10-5 

-K-3 

+10-8 

+9-6 

5-0 

7-1 

8-9 

+12-1 

16-3 

22-7 

+39-6 

+2-3 

+14-3 

--23-5 

-15-5 

-20-3 

--14-2 

--16-6 

-  -17-6 

-  -14-0 


+6-1 

-t-8-9 

+8-5 

+13-1 

--41-1 

--41-9 

4-0-03 

35-6 

1-9 

14-3 

17-5 


t 


291,408.918 


8.828,160.334 


2,803,511,028 

71,777,723 
44.349.214 
7.472,856 
5,602,339 
3,613,094 
2,910,749 
2,849,568 
2,784,282 


141,259,804 


-12' 


+7'7 

•4 
'4 

•2 
0 
6 
0 
6 
2 
5 
■9 


36,396,528,276 


+0' 

-13 

-2 

+30 

+2 

-0' 

+1 

+0 

-H5 


999,375,745 

684.055.967 

222,671.518 

188.422.812 

69.265.100 

70,493.120 

04.343,99'' 

71,242,4i 

69,726,38 

40,337,005 

81,106,962 

34.658,804 

26.336.651 

11.820,250 

19,637,763 

18,230,655 

13,466,000 

10,661,698 

8.314,758 

5,900,191 


1,670.598,105 


13,756.464,499 

290,237,379 
205,019,033 
40,784,313 
29,651,585 
16,547,071 
13,325.001 
12.703,801 
17.032,363 


•9      625,000.546 


567,066,219 

237,425,720 

182,395,140 

111,000,382 

89,496,209 

64,523,023 

56,015,270 

31.536,106 

16.093.351 

20,179,615 

11,750,772 

10.377,088 

2.669.473 

2,834,958 


836,176.107 

665,0S8.065 

191,934,345 

168,251,941 

84,831,325 

55,908,472 

48,056,532 

68.530,162 

42,664,011 

32,675,650 

27.429,568 

23,755,931 

16,089,916 

11.824,325 

18.855.583 

12,289.966 

10.952,000 

7.812,493 

7,027,337 

4,935,776 


1,476,913,397 

40.813,808,138 

13,588,764,005 

329,919,445 

207,381,949 

85,037,903 

26,351,181 

16,021,565 

12,479,645 

13,201,130 

13.187,707 


+13-0 

+21-3 

4-12-8 
+14-5 

+8-1 

4-54-7 
+1-6 
+10-8 
4-18-5 
4-14-3 
+6*9 
+16-1 
4-25-3 

+10-5 

+2-0 
+16-0 
4-13-3 

-1-6-8 
+26-1 
+96-3 

-|-4"0 
-HIO'O 
--23-4 
--13-4 
--46-0 
4-56-8 
-0-03 

+4-1 

t-48-3 
4-22-9 
36-5 
+18-3 
19^6 

+13-8 


653,560.425 


-10-8 


+1-4 

—12-0 

-0-8 

+16-4 

4-12-5 

+3-3 

-1-8-8 

-8-7 

+29'3 


4-4 


The  week's  total  for  all  cities,  shows  a  loss  of  9-8  per  cent 
from  1899.  The  increase  over  1898  is  13*8  per  cent  and  the 
increase  over  1897  is  46-4  per  cent.  Outside  of  New  York  the 
decrease  compared  with  1899  is  2'9  per  cent,  the  gain  over 
1898  is  13*5  per  cent,  and  the  excess  over  1897  reaches  31 '5  p.  c. 


Clearing*  at— 


New  York 

Philadelphia..., 

Pittsburg , 

Baltimore , 

Buffalo 

Washington...., 

Albany , 

Rochester , 

Syracuse 

Scranton , 

Wilmington...., 
Bingham  ton.. . . , 

Total  Middle. 

Boston 

Providence ...., 

Hartford , 

New  Haven.... 

Springfield 

Worcester 

Portland , 

Fall  River 

Lowell 

New  Bedford.. 


U^"  Table  Clearings  by  Teleirraph  on  paare  1130. 


Total  New  Eng... 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Orand  Rapids 

Dayton   

Bvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw , 

Rockford , 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 
Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenports 

Sioux  City 

Topeka 

Wichita 

Fremont. , 

Hastings , 

Tot.  other  West. 

St.  Louis , 

New  Orleans , 

Louisville , 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Bock 

Chattanooga 

Jacksonville- 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada.... 


Week  ending  Jvme  3. 


1000. 


820,  976.656 

81.030,073 

30,430.447 

20.238.574 

8,948.787 

3,300.000 

8.322,072 

2.260,986 

003.026 

1,018,679 

816,691 

817.800 


966,577.690 

05,061.200 

5,227.800 

2,077.801 

1,276,395 

989,805 

891,931 

804,338 

688,651 

471.117 

310.411 


107.758,539 

116.900.138 

14.035.250 

6.694.031 

10.041,59? 

4,637,336 

5.583,000 

2,697,494 

1,699,488 

1.426,704 

069.661 

792.635 

886,434 

276,565 

339,866 

294,057 

464,000 

882,836 

238,853 

259,683 

207,896 

284,060 

123,487 


1809. 


064,842,888 

81,717.163 

21.061.093 

21.854.168 

8.851,914 

2.278.613 

2.486,635 

2.178.018 

1.016.682 

095,611 

691.747 

295,200 


1,003  804,590 

128.985.143 

5,860,700 

2,145.691 

1,661,909 

1,279,348 

1,876,644 

1.269,600 

731.577 

676,508 

460,311 


139,488,423 

116,122,208 

12,990,250 

7,689,293 

8.258,902 

5,449,985 

4,619,100 

2,916,346 

1,577,440 

1,463,233 

1.044.052 

937,753 

998,512 

365,021 

286,886 

376.883 

262,000 

824,532 

290,351 

237,700 

230,690 

226,110 

115,955 


1900. 
P.  Cent. 


168,895,811 

80,830.981 

1.684,777 

1.633,90» 

2.800.858 

2.020,404 

034.998 

1,047.460 

604,881 

316.090 

92,470 


30,168.213 

11.870.209 

8,767.498 

5,902.384 

3.952.703 

3.792,699 

4,877,097 

1,218,298 

800,000 

1,172,890 

562,800 

473,473 

135.940 

161.874 


166,711.272 

17.180.684 

2,121,336 

1,406,520 

1,373,815 

1.588.277 

1.200.000 

696,890 

656,459 

230.698 

129.259 


26.563.818 

12,221,642 

9,660,468 

6.466.814 

4.418,487 

3,281,531 

3,377,874 

1,093,034 

1.025,737 

871,235 

470,527 

467,188 

109.257 

135,000 


43,477,750 

27,974,039 

7.802.151 

7.294,480 

3.289,150 

2,893,107 

2.600.000 

3.228,413 

1.891,470 

1.248,451 

948,181 

1,453,848 

608,627 

446,808 

867.652 

804,266 

360,000 

350.000 

408,633 

!525,133 


63.690.334 
1,380.868,387 


559.380,688 

18,053.524 

9,530.282 

2,301,864 

1.303,653 

713,291 

630,880 

508,147 

867,992 


28.899.888 


42,518,214 

27,791.066 

6.833.153 

8.820,978 

2.483,700 

8,491,606 

1,833,933 

8.710.838 

1.701,633 

1.074,093 

1.284,360 

1.180.611 

647.423 

648.701 

768,816 

500.200 

861.000 

283,000 

846.713 

129,949 


-14-0 
-0  8 

+38-7 
-7-4 
-t-8-5 
+1-2 
-4-7 
+3-8 

—11-1 
+1-8 

+181 
+7'6 


-11-6 
-23-3 
-10-8 
-3-2 
-23-2 
-22-7 
-36-2 
-36-6 
-11-5 
—30-2 
-80-6 


-22  7 

+0-7 

-1-8-0 
-11-8 
+81-6 
-14-0 
+18-4 
-109 

+7 

-2-5 

-7-2 
-15-5 
—11-2 
-24-7 
+18-5 
-21-7 
+77-1 

+2-6 
-17-9 

+9-3 

-9  0 
+25-7 

-t-6-6 


61.773.466 

1.580,600.782 

676,263.804 

15  801,844 

9,826.256 

1.839,397 

1,340.699 

823,496 

630,810 

583,180 

812,956 


31,669  638 


+1-3 

+18-3 
— 20-6 
+16-1 
+67-5 
+28-8 
—23-1 
+50-6 
-28-1 
-6-3 
—28*7 


+13  6 

-4-6 

—8*8 
-1-80 
-10  9 
+15-6 
4-44-4 
+11-4 
—220 
+34-6 

4-io;5 

-53-0 
+190 


+2-3 

+0-7 

+14-8 

-17-8 

-7-8 

+16-1 

+101 

+11'^ 

+16-2 
-26'2 
+230 

— 8'3 
-17  9 
+13-2 
4-60  8 

-0-3 
+28-7 
+18-2 
+73  9 


+31 
-9-8 


— 2*8 

—17-4 

—3*0 

+25  1 

-3-4 

—13-8 

+0-01 

-12  9 

+6'6 


-8-7 


1898. 


710,788.881 

68,841,818 

16,348,676 

18,660,013 

8.903.470 

1,934,146 

2,422,012 

1,101,701 

848,189 

708,608 

360.300 


831,867,184 

89,531,015 

4.287,700 

2,815,143 

1,671.305 

1,333,700 

1,304,640 

1.356,787 

603.475 

686,641 

504,091 


103.586.200 

116,069,881 

12,182,900 

6.344,680 

6,470,320 

4,960,371 

3,400,000 

2,861,011 

1,697,875 

2.003,302 

863,179 

659,735 

724,096 

281,740 

340,000 

296,750 

287,800 

305,955 

230,501 

201,530 

167.490 

209.231 


1807. 


517.657.007 

67,164.012 

15.888.810 

14.25 1.768 

8.076.442 

3.703.005 

2,541.080 
008.606 
065.006 
632.806 
288.800 
628.046,330 

84,176,807 

4.492,200 

8,896,838 

1,307,326 

1,279,041 

1,531,382 

1.231.550 

824,700 

589.378 

604.896 


98,167.113 

78,087,068 

13,043,0C0 

6.802.764 

6,684,277 

4,728,606 

3.243,300 

2.101,046 

1,420,382 

1.292.010 

703,772 

614.504 


159.024,040 

15.083.978 

1,883,198 

1,474,239 

1,280,687 

1,167.931 

839.330 

887,147 

671,368 

165.806 

103,749 


33,877,611 

10.530.016 

8,695,082 

6,488.810 

3,620,762 

8.236.270 

3,808,206 

1.000,000 

666.183 

696,613 

402,009 

441.378 

128.851 

182,076 


303.470 
258.800 
273,722 
220,000 
187.041 
142.947 
195,825 


118,907.628 

11,697.190 

1.099.061 

982,677 

1.132,956 

600,000 

608,424 

444.060 

560,000 

134,340 

46,631 


17,336,830 

9.709,656 

6,402,640 

4,178,880 

3,063,268 

3,325,217 

1.451.786 

830,228 

611.300 

589.674 

386.672 

350.805 

90,022 

109,205 


38.244.023 

26,257,981 

8.821,326 

6,535,738 

2,163,600 

2,100,000 

1,702,051 

S.336.328 

1.619,634 

983,186 

1,093,753 

056.969 

663,767 

598,347 

730,449 

400,316 

343,000 

280,000 

860,118 

157,558 


66,133,958 
,213,632,033 


80,063.168 

24.188,887 

5.162,137 

7.891,003 

1.828.050 

1.877,586 

1.876,828 

2.050,022 

1.207,988 

1,186.261 

1,081.071 

842,360 

464,342 

409,?01 

084  026 

336,833 

413.000 

234,669 

a  §6  740 

217.00/ 


403,843,192 

14.105,936 

9,514,29? 

2,087,557 

1.121,810 

703,226 

465.451 


88.207.777 


61  405,009 

942.326.278 

436,269.260 

12.666.919 

7,511,862 

1,151,352 

1.240.465 

657,020 

564,577 


23.79,085 
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THE  FINANCIAL  SITUATION. 

The  event  of  the  week  has  been  the  surrender  of 
Pretoria  to  General  Eoberts.  So  ends  one  of  the 
most  notable  campaigns  in  history.  It  has  not  been 
a  campaign  of  brilliant  battles,  in  which  thousands 
were  killed  and  wounded;  but  the  campaign  of  a 
general  skilful  in  measuring  the  occasion  and  its 
needs,  tactful  in  the  use  of  the  forces  at  his  command, 
and  intent  upon  executing  the  work  he  had  in  hand 
at  a  minimum  loss  of  life.  The  same  day  when 
the  belief  that  the  Boer  war  in  its  general  character 
was  substantially  at  its  end  had  thus  ripened  into  as 
assurance,  news  came  that  the  complications  in 
China  had  grown  far  more  serious,  threatening  to  em- 
broil European  Powers.  Chief  interest  and  the  bur- 
den of  anxiety  were  thus  transferred  from  South 
Africa  to  China.  Moat  likely  the  plans  of  the  Euro- 
pean Powers  will  not  conflict,  though  at  the  moment 
Europe  appears  to  be  slightly  hysterical.  Judging 
from  movements  already  in  progress,  we  should' say 
that  the  present  situation  has  been  anticipated  and 
prepared  for.  At  all  events,  it  is  satisfactory  to 
know  that  Great  Britain  has  now  got  itself  in  a 
measure  free  to  use  its  influence,  backed  by  the  vigor 
and  resources  which  a  few  months  of  war  have  made 
conspicuous,  in  helping  to  keep  that  vast  Eastern  em- 
pire, apparently  falling  to  pieces,  free  to  the  industrial 
rivalry  of  the  nations. 


The  interest  in  the  impending  electioa  in  the  United 
States  is  waxing  wa"mer.  We  may  presume  that  the 
canvass  will,  as  it  progresses,  cast  something  of  a 
shadow  over  business  interests  and  prevent  this  coun 
try  for  a  time  from  sharing  in  the  industrial  relief 
and  development  which  an  end  to  the  Boer  war  is 
likely  to  bring  in  Europe.  At  the  same  time  political 
developments  week  by  week  are  making  it  obvious 
that  the  opposition  party  is  gathering  no  strength, 
but  rather  demonstrating  its  untrustworthiness.  Fore 
ible  illustration  is  found  in  the  proceedings  of  the 
convention  of  the  quondam  great  party  now  repre- 
senting the  opposition  forces  held  in  New  York  State 
Tuesday.  Sound  principle  was  nowhere  in  evidence 
there.  Every  member  bowed  the  knee  to  Bryan,  and, 
though  not  indorsing  the  Chicago  platform,  agreed 
that  it  would  swallow  it  whole  if  told  to  do  it  at  the 
coming  national  convention  of  the  party  at  Kansas 
City.  Such  readiness  in  their  truckling  subserviency 
to  the  old  idol  is  not  the  kind  of  dealing  with  the 
great  issues  of  the  day  that  attracts  the  vote  of  any 
one.  It  argues  not  only  lack  of  principle  but  lack  of 
manhood — not  simply  subscribing  to  what  is  known 
to  be  wrong,  but  a  cowardly  way  of  doing  it.  "We  can- 
not believe  that  any  State  or  national  nominee  of  a 
party  which  shows  so  little  courage  of  Its  convictions 
can  secure  a  majority  of  the  votes  in  New  York  State 
for  any  office.  This  feeling  will,  we  think,  continue 
to  develop,  for  it  must  soon  become  obvious  that  with 
its  old  candidate  and  with  such  dodging  of  principles 
a  worse  defeat  awaits  the  opposition  party  than  it  suf- 
fered four  years  ago.  What  is  to  be  the  outcome  is 
clearly  illustrated  by  the  election  which  took  place  in 
Oregon  on  Monday  last. 


to  the  altered  situation.  Much  the  same  is  true  of 
our.  staple  products,  about  the  only  exception  being 
the  wheat  market.  It  appears  that  increased  confi- 
dence is  being  given  to  the  reports  of  damage  to 
wheat  which  have  been  current  for  some  time,  and  as 
a  consequence  the  markets  have  been  higher,  being 
quite  excited,  with  a  rise  on  Thursday  of  over 
a  cent  and  a-half  for  September  wheat  and  a  fur- 
ther rise  on  Friday  of  two  and  three-quarter  cents.^ 
These  reports  of  damage  refer  more  particularly 
to  the  winter-wheat  situation,  though  dry  weather  in 
the  Northwest  has  been  a  complaint  for  some  time, 
and  for  that  reason  a  disposition  has  also  developed 
to  take  a  more  serious  view  of  the  situation  of  spring 
wheat.  No  doubt  a  general  rain  would  quickly  bring 
the  spring-wheat  crop  into  good  condition.  We  are 
inclined  to  give  little  credence  to  news  of  disaster  to 
crops  that  is  current  about  this  time;  almost  always 
reports  of  that  kind  are  a  feature  in  May  and  early 
June.  But  as  to  winter  wheat  they  have  been  so  per- 
sistently repeated  that  they  are  receiving  wider  atten- 
tion and  more  or  less  belief.  No  doubt  Kansas  farm- 
ers will  gather  a  splendid  crop  of  winter  wheat,  but 
Michigan,  Indiana  and  Ohio,  which  have  all  along 
given  promise  of  a  short  yield,  have  suffered  recently 
further  decided  deterioration.  The  weather  condi- 
tions are  a  feature  now  of  special  importance  and 
will  be  carefully  watched  during  coming  weeks. 


Industrial  affairs  remain  in  much  the  same  condi- 
tion as  heretofore  reported.  Consumption  of  manu- 
factured products  continues  to  come  short  of  expecta- 
tions and  prices  are  gradually  adjusting  themselves 


Some  difference  of  opinion  has  developed  with  ref- 
erence to  the  action  of  the  Atchison  Topeka  &  Santa 
Fe  Eailway  Company  in  increasing  the  dividend   this 
week  on  the  preferred  stock.    The  August  dividend  is 
to  be  2|  per  cent,  against  only  1|  per  cent  in  February, 
placing  the  stock  on  a  5-per-cent  basis  instead  of  the 
previous  3  per- cent.    In  certain  quarters  this  step  has 
been  severely  and  not  altogether  justly  criticised. 
The  amount  of  the  outstanding  preferred  stock   is 
$114,199,530,  so  the  additional  2  per  cent  per  an- 
num will  call  for  an  increase  in  the  dividend  payment 
of  over  2:^  million   dollars.     Criticisms  of   course  are 
based  on  the  theory  that  it  is  not    certain  that  the 
higher    rate    of     distribution    can    be     maintained, 
that     earnings    now     are    of     exceptional     magni- 
tude,    and     that     to     raise     the     dividend     only 
to     have     to     reduce     it     again     a     short    while 
hence    would    neither    conduce    to    the  advantage 
of  the  shareholders  nor  tend  to  promote   the  com- 
pany's  credit.     As   it  happens,     there     are    enough 
doubtful  factors  in  the  problem  to  furnish  material 
for  plausible  arguments  on  both  sides  of  the  problem. 
Under  such  circumstances  the  directors  must  be  as- 
sumed  to  possess  superior  knowledge  to  the  outsider, 
and  to  have  acted  in  accordance  with  this  knowledge. 
One  thing  is  perfectly  evident  :  on  the   statement  of 
earnings  submitted  the  board   could  have  had  no  al- 
ternative  but  to  pay  the  full  5  per  cent  to  which  the 
preferred  stock  is  entitled.     From  the  statement  re- 
ferred to  it  appears  that  the   results  for  the   fiscal 
year  now   drawing  to  a  close  will  show  a  surplus  of 
over  $9,000,000  in  excess  of  the  requirements  for   all 
charges,    including  the  interest  on  the   Adjustment 
Incomes.      The  call   for  the   5  per  cent  dividends, 
large  though  it  is,  would  take  only  about  of  million 
dollars  of  this  amount,   still  leaving,  even  after  the 
payment  of  the   dividend,   a  balance  of  3^  million 
dollars. 

As  to  the  outlook  for  the  immediate  future,  two 
considerations  enter    into    the  matter,    namely    the 
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probable  course  of  expenses  and  the  probable  course 
of  traffic  and  gross  receipts.  The  extraordinarily 
favorable  showing  for  the  current  fiscal  year  has  fol- 
lowed very  largely  from  the  fact  that  the  managers 
have  been  able  to  keep  the  expenses  down.  For  in- 
stance, for  the  ten  months  to  April  30,  with  an  increase 
of  $4,529,054  in  gross  revenue  there  was  actually  a  re- 
duction of  $388,329  in  expenses.  The  two  together 
produced  a  gain  of  $4,917,983  in  net,  raising  the  total 
of  the  net  from  $10,430,531  in  1898-9  to  $15,348,514 
in  1899-00.  Thus  the  increase  in  the  net  in  this  one 
year  has  been  almost  50  per  cent.  Of  course  in  the 
earlier  years,  as  we  have  frequently  pointed  out  in  these 
columns,  expenses  were  above  the  normal,  including 
considerable  outlays  for  improvements  and  better- 
ments, which  work  has  now  been  brought  to  a  close. 
But  allowing  for  that,  the  fact  that  materials  and 
supplies  are  costing  much  more  than  formerly,  and 
that  the  volume  of  traffic  has  increased  so  materially, 
would  incline  us  to  the  view  that  the  ratio  of  exper  ses 
must  be  expected  to  increase  hereafter.  Opposed  to 
this  view,  however,  we  have  the  statement  of  President 
Kipley,  who  in  an  interview  is  quoted  as  follows  : 
*'  The  savings  shown  are  largely  due  to  reductions  in 
transportation  cost,  the  result  of  the  improvement 
work  we  have  been  carrying  out  for  the  past 
four  years.  Our  maintenance  expenses  have  not 
been  changed  materially  from  those  of  the  previous 
year."  As  to  the  likelihood  of  a  falling  off  in  gross 
earnings,  the  situation  of  the  Atchison  is  much  like 
that  of  the  Kock  Island,  whose  report  we  review  to 
day  on  another  page.  It  is  possible  that  there  may  be 
a  loss  in  the  tonnage  in  merchandise  and  general 
freight  as  the  result  of  the  reaction  now  being  experi- 
enced in  trade,  and  it  is  conceivable  also  that  there 
may  be  a  falling  off  in  the  case  of  corn  and  some  other 
agricultural  products,,  concerning  the  prospects  for 
which  it  is  too  early  as  yet  to  have  any  definite  infor- 
mation. But  either  or  both  these  contingencies  would 
seem  to  be  covered  by  the  fact  that  the  wheat  crop 
presently  to  be  harvested  in  Kansas  is  estimated  at  85 
million  bushels,  against  only  36  million  bushels  in  1899. 


As  stated  below  in  this  article,  the  Treasury  De- 
partment at  Washington  has  this  week  made  another 
call  upon  the  depositary  banks  for  a  surrender  of  $5,- 
000,000  of  the  Government  deposits  held  by  them,  the 
payment  to  be  made  on  or  before  June  25.  This 
gives  added  interest  to  the  monthly  debt  and  Treas- 
ury statements  for  the  1st  of  the  month,  showing 
that  notwithstanding  the  premium  payments  made  on 
the  bonds  presented  for  refunding,  the  Secretary  is 
not  able  to  reduce  his  cash  holdings  very  materially. 
The  aggregate  of  cash  in  Sub-Treasuries  on 
June  1  was  but  little  different  from  what  it  had 
been  on  May  1,  the  amounts  being  $262,831,054, 
against  $262,646,440.  It  is  true  that  as  compared 
with  April  1,  when  the  amount  was  $276,667,056, 
there  has  been  a  reduction  of  nearly  fourteen  million 
dollars.  But  if  we  go  still  further  back,  to  March  1, 
before  the  time  when  the  new  law  was  enacted,  we 
find  that  then  the  total  was  $264,795,086,  which  com- 
pares with  the  present  total  of  $262,831,054  for  June 
1.  The  result  therefore  is  that  in  the  three  months 
cash  has  been  drawn  down  not  quite  two  million  dol- 
lars in  face  of  premium  payments  reaching  about  30 
million  dollars. 

The  net  amount  of  the  public  debt  now  stands  four 
million  dollars  larger  than  it  did  on  March  1,  being 


1,122  millions,  against  1,118  millions,  but  owing  to 
these  premium  payments,  which  are  in  the  nature  of 
a  bonus  or  gift  to  the  bondholders,  this  does  not  indi- 
cate the  true  relation  of  revenues  to  disbursements. 
Taking  the  monthly  revenue  statements  and  com- 
bining them,  we  find  that  aggregate  receipts  for 
March,  April  and  May  were  $139,116,000,  while 
the  ordinary  disbursements  of  the  G-overnment  during 
the  same  period  were  but  $113,544,000,  thus  showing 
an  excess  of  receipts  for  the  three  months  in  the  sum 
of  over  25^  million  dollars.  Of  course  the  refunding 
operations  have  by  no  means  been  completed  yet. 
According  to  the  debt  statement  for  March  1  there 
were  outstanding  at  that  time  of  the  bonds  which  are 
accorded  the  privilege  of  refunding  no  less  than 
$839,182,220.  Of  this  amount  only  $284,228,050  had 
been  exchanged  up  to  and  including  May  31  (all 
but  $63,440,350  coming  from  the  banks),  and 
latterly  the  work  of  refunding  has  proceeded 
very  slowly.  As  to  the  Government  deposits 
in  the  banks,  these  have  not  fluctuated  greatly  at  re- 
cent monthly  dates,  having  been  reported  $111,322,- 
418  June  1,  $110,851,902  May  1,  $110,642,115  April  1 
and  $111,793,547  Mch.  1.  Now,  however,  two  calls  for 
$5,000,000  each  have  been  made,  the  first  of  which 
had  to  be  complied  with  on  or  before  June  5,  and  the 
other  just  announced  and  which  will  have  to  be  met 
not  later  than  the  25th.  The  Secretary's  purpose  in 
making  these  calls  is,  as  stated  in  our  issue  of  May  26 
(page  1028),  to  utilize  the  balances  in  the  banks  to 
provide  the  means  to  pay  off  the  25  millions  of  the  old 
two  per  cents  which  are  to  be  redeemed  August  18. 


The  official  rates  of  the  European  banks  remain 
unchanged,  and,  owing  to  the  political  complications 
in  ChlEa,  there  is  some  slight  degree  of  firmness 
observable  in  the  unofficial  rates  at  the  principal 
centres.  The  statement  of  the  New  York  Associated 
Banks  last  week  showed  a  gain  of  $4,147,000  in  cash, 
of  which  $3,518,900  was  in  specie.  The  loans  were 
increased  $7,347,600  and  the  deposits  were  augmented 
$11,344,200,  while  the  gain  in  surplus  reserve  was 
$1,310,950,  this  item  now  standing  at  $20,123,275,  the 
highest  since  February  17,  when  it  was  $24,015,675. 
It  is  noteworthy  that  the  loans  are  now  larger  than 
ever  before  reported,  exceeding  by  $6,415,700  the 
hitherto  unprecedented  maximum  of  $793,852,900, 
which  was  recorded  July  8  last  year.  The  specie 
holdings  are  the  greatest  since  August  26,  the  legal 
tenders  are  the  largest  since  March  12  1898,  and  the 
total  cash  has  not  been  exceeded  since  June  24  last 
year.  The  deposits  are  greater  than  have  been  re- 
ported since  July  8  1899.  The  call  for  $5,000,000  of 
the  deposits  of  the  public  funds  in  the  designated 
depository  banks,  issued  May  22  for  June  5,  became 
effective  this  week.  This  week  on  June  8  another  call 
was  issued  for  $5,000,000  to  become  operative  June  25. 
The  applications  for  the  exchange  of  fundable  bonds 
for  the  new  2  per  cents  amounted  at  the  close  of 
business  on  Thursday  to  $291,474,150,  of  which 
$67,622,200  came  from  holders  other  than  banks. 


Money  on  call,  representing  bankers'  balances,  has' 
loaned  at  the  Stock  Exchange  during  the  week  at  2 
per  cent  and  at  1^  per  cent,  averaging  about  1^  per 
cent.  Very  little  money  has,  however,  been  loaned 
below  If  per  cent.  The  transactions  cu  Monday  and 
on  Tuesday  were  at  2  per  cent  and  at  If  per  cent, 
with  the  majority  at  2  per  cent.     On  Wednesday  and 
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on  Thursday  loans  were  made  at  3  per  cent  and  at  1^ 
per  cent,  with  the  bulk  of  the  business  at  If  per  cent. 
On  Friday  transactions  were  at  2  per  cent  and  at  If 
per  cent,  with  the  majority  at  If  per  cent.  Banks 
and  trust  companies  quote  2  per  cent  as  the  mini- 
mum. There  were  quite  liberal  offerings  of  long- 
time loans  early  in  the  week  and  considerable 
business  was  done  at  3^  per  cent  for  from  six 
to  eight  months  on  first-class  collateral.  After 
Wednesday,  however,  the  cheap  money  seemed  to 
have  been  absorbed,  for  offerings  were  less  free,  and 
as  there  was  a  good  demand  rates  were  advanced  to 
4  per  cent  for  the  above-noted  periods.  Quotations 
at  the  close  of  the  week  were  3  per  cent  for  sixty  to 
ninety  days,  3^  per  cent  for  four  and  4  per  cent  for 
six  to  eight  months  on  good  mixed  Stock  Exchange 
^collateral.  There  has  been  a  better  demand  for  com- 
mercial paper  this  week  and  a  good  business  has  been 
done.  The  supply  is,  however,  by  no  means  equal  to 
the  inquiry,  and  rates  are  easier,  especially  for  the 
short  dates.  Quotations  are  3^@3f  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  3^@4i  per 
cent  for  prime  and  4i@5  per  cent  for  good  four  to 
six  months'  single  names. 


It  was  officially  announced  on  Tuesday  that  General 
Koberts  had  then  occupied  Pretoria  after  defeating 
the  Boers  at  Six  Mile  Spruib  on  the  previous  day, 
where  they  had  massed  probably  in  order  to  cover  the 
withdrawal  of  General  Botha  from  the  Transvaal 
capital.  The  situation  in  China  was  reported  early  in 
the  week  to  be  grave,  and  it  was  said  that  the  Japanese 
fleet  was  being  mobilized  to  resist  the  movements  of 
the  Russians.  The  American  forces  in  the  Pei  Ho 
Eiver  have  been  reinforced,  and  it  is  reported  that,  if 
necessary,  troops  will  be  sent  to  China  from 
Manila  to  protect  American  interests.  The  Bank 
of  England  minimum  rate  of  discount  remains 
unchanged  at  3^  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2f@2f  per  cent,  against  2  13-16  per  cent  on  Tuesday. 
The  open  market  rate  at  Paris  is  2'^  per  cent,  and  at 
Berlin  and  Frankfort  it  is  4^  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
lost  £816,210  bullion  during  the  week  and  held  £32,- 
337,745  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  loss  was  due  to  shipments 
of  £681,000  7iei  to  the  interior  of  Great  Britain,  to 
the  export  of  £140,000  (of  wiiich  £121,000  were  to 
France  and  £19,000  to  Chili),  and  to  an  import  of 
£5,000  from  Portugal. 


The  foreign  exchange  market  has  been  dull  and 
almost  featureless  this  week,  and  though  there  has 
been  some  some  slight  monetary  tension  at  the  Euro- 
pean centres,  owing  to  the  situation  in  China,  ex- 
change does  not  seem  to  have  been  materially  influenced 
thereby,  and  rates  remained  unchanged  until  Friday. 
There  was  quite  liberal  selling  of  securities  early  in 
the  week  for  London  account,  but  there  did  not  ap- 
pear to  be  any  special  demand  for  remittance  in  con- 
sequemce  of  these  sales,  and  the  tone  remained  dull 
and  steady.  The  few  commercial  bills  which  appear 
on  the  market  are  promptly  absorbed.  Gold  received 
at  the  Custom  House  during  the  week,  $17,957.  The 
Assay  Office  paid  $798,774  91  for  domestic  bullion. 
The  S.  S.  Maona  left  Sydney,  N.  S.  W.,  June  6,  with 
1750,000  gold  for  San  Francisco. 


Nominal  rates  for  exchange  were  reduced  by  a  few 
of  the  drawers  on  Monday,  and  the  range  thereafter 
was  from  4  85  to  4  85^  for  sixty-day  and  from  4  88  to 
4  88^  for  sight.  Rates  for  actual  business  opened  on 
Monday  unchanged  compared  with  those  at  the  close 
of  last  week  for  long  and  for  short,  at  4  84^@4  84f 
for  the  former  and  4  87@4  87i  for  the  latter,  but 
cables  were  reduced  one-  quarter  of  a  cent,  to  4  87i@ 
4  87f .  There  was  a  steady  tone,  which  continued 
until  Friday,  though  on  Wednesday  cables  were  a 
shade  stronger,  but  they  grew  easier  on  the  following 
day.  On  Friday,  however,  the  market  was  firm  at  an 
advance  of  one- quarter  of  a  cent  all  around.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILY  POSTED  SATES  FOB  FOBBION  BZOHASOB. 


FBI., 
Jvme  1. 

MON., 

Junei. 

TmtB., 
June  6. 

Whd., 
June  6. 

Thuk.. 

June  7. 

Fbl. 

JuneB. 

Brown  Bro. {f^^^^^- 

4  88)4 

^ 

86^ 
88^ 

8814 

^ 

^ 

Barln«r,                 (60  days, 
llagonn  4  Co..  ( Sight... . 

486^ 
4  883 

86^ 

883 

i^ 

i^ 

8SM 

88H 

i^ 

Bank  British        (60  days. 
No.  America...    Sight.... 

485^ 
488« 

85 
88 

86 

88 

86 
88 

86 
88 

86 

88 

Bank  of               (60  days. 
Montreal \  Sight... . 

4  85M 

86H 
88 

85M 
88 

i« 

i« 

i« 

Canadian  Bank    <  60  days, 
of  Gommeroe. .  (  Sight... . 

4  85^ 
488J4 

86^4 
88« 

88« 

i« 

^ 

H^ 

Heldelbach.  Ick- }  60  days, 
elhelmer  A  Co.  { Sight... . 

4  85« 
4  88H 

i« 

§5^ 

■88 

i« 

i^ 

i« 

LMardFreres...{«?g^^ty»; 

tiil 

Z^ 

85^ 
88 

i^ 

il« 

88 

lilerohants'  Bk.    ( 60  days . 
of  Canada Sight.... 

4  86« 
4  88ii 

SSH 

85^ 
88)< 

»5>4 
88H 

88^ 

The  market  closed  firm  on  Friday,  with  rates  for 
actual  business  4  84|@4  85  for  long,  4  87i(a4  87i  for 
short  and  4  87f @4  88  for  cables.  Commercial  on 
banks  4  84|@4  84|  and  documents  for  payment 
4  83^  @4  84^.  Cotton  for  payment  4  83^ @4  83f,  cot- 
ton for  acceptance  4  84i@4  84^  and  grain  for 
payment  4  84i@4  84^. 


The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York 
banks. 


Week  EnMng  June  8, 1900. 


Cnrrency. 
Gk>ld 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 

Shipped  by 
N.Y.Banks. 

56.539,000 
946,000 

J7,485,000 

»3,782,000 
511,000 

14.293,000 

Net  Interior 
Movement. 

Gain.  t2,757,000 
Gain.       485,000 

Gain.  $3,193,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows: 


Week  Endinn  June  8. 1900. 


Into 
Banks. 


Banks  Interior  movement,  as  above 
Bub-Treasury  operations 


Total  gold  and  legal  tenders. 


17.485,000 
17.400.000 


124,885.000 


Out  of 
Banks. 


$4,293,000 
20.600.000 


$24,793,000 


Net  Change  4n 
Bank  Boldinte. 


Gain.  $8,192,000 
Loss.    3,100,000 


Gain.       $98,000 


The  following  table  indicates  the  amount  of  bullion 
ji  the  principal  European  banks. 


June  7.  1900. 

June  8, 1899. 

Bank  of 

QoU. 

Silver. 

Total. 

Gold. 

SUver. 

Total 

Bngland 

8'rance 

Germany  .... 

anasla 

Aus.-Hung'yt 

Spain 

Italy 

Netherlands.. 
Nat.Belg'm  .. 

£ 
82,837.746 
82.076,403 
28,164.000 
83.672.000 
87.648,000 
13,689,000 
15,455.000 
4.873,000 
8,819,000 

£ 

45.839.937 
14.509.000 
7.976.000 
9.438.000 
16.306.000 
1.631.000 
6.986,000 
1.409.000 

S 
83,337.746 
127,915.340 
42,678,000 
91,648,000 
47,081,000 
29,995,000 
17,088.000 
10,859,000 
4,828,000 

£ 
30,359,843 
73,902,088 
29,577,000 
96,6i9,000 
80,146,000 
11,859,000 
15,326,000 
8,834,000 
S.lSjj^OOO 

£ 

48,809,780 

16.287,000 

5.284,000 

10,678,000 

18.113.000 

8,460,000 

6,808.000 

1.669.000 

£ 
30,890.843 

128,711,818 
44,814,000 

101,783,000 
40,719,000 
84,978,000 
17.786.000 
10.686.000 
4.706.000 

Tot.this  week 
Tot.  prev.  w'k 

300.636.148 
301.766.358 

10^94937 
102660937 

403,723,085  294,689,980 
404,429,296294,268.576 

108797730 
103527480 

.S98,487,e60 
3»7,79e,09fl 

t  The  Anitro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Hel- 
ler instead  of  Gulden  and  Krouteer.  The  reduction  of  the  former  cnrreucy  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cent«.  Ai 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
LoQdon,  in  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  converBlon  by 
dlrldlns  the  amount  of  Kronen  by  24  Instead  of  80. 
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THE  FIFTY-SIXTH  CONGRESS.. 

The  work  of  a  legislative  body  must  be  judged 
from  two  points  of  criticism — what  it  has  actually 
done  and  what  it  has  refrained  from  doing.  As  a 
general  rule  the  people,  and  particularly  the  business 
interests,  are  best  satisfied  when  Congress  does  least. 
A  busybody  Congress  is  above  all  things  the  terror  of 
conservative  citizens.  But  there  are  necessarily  occa- 
sions when  Congress  must  act,  and  when  delay  or 
postponement  will  merely  serve  to  complicate  an 
already  confused  situation.  At  such  times  the  work 
of  a  legislative  session  must  be  judged  not  merely  by 
the  wisdom  or  unwisdom  of  its  final  action,  but  by 
the  promptness  and  efficiency  with  which  it  acted. 
The  Fifty- first  Congress,  which  convened  in  Decem- 
ber 1889,  incurred  the  just  reproach  of  rash  and  un- 
necessary legislation.  Its  wholesale  cutting  of  reven- 
ue and  heaping-up  of  expenses,  followed  by  the  dan- 
gerous silver-purchase  law,  sowed  seeds  of  serious 
trouble  for  the  next  five  years.  A  very  little  and 
very  conservative  fiscal  legislation  was  all  that  the 
situation  legitimately  called  for.  On  the  other  hand 
the  Fifty-third  Congress,  whose  first  session  imme- 
diately followed  the  panic  of  1893,  was  at  once  con- 
fronted with  the  need  for  action.  Kepeal  of  the  Act 
of  1890  was  extorted  from  this  body,  chiefly  through 
the  co-operation  of  the  Opposition.  But  when  the 
Congress  faced  the  demand  for  constructive  legisla- 
tion, in  the  shape  of  properly-increased  revenue, 
scientific  provision  for  the  protection  of  the  public 
credit,  and  readjustment  of  a  greatly  disorganized 
currency,  it  failed  almost  completely  to  discharge  its 
duties,  and  history  will  not  spare  criticism. 

The  position  of  the  Fifty-sixth  Congress,  whose  first 
session  closed  its  work  on  Thursday,  has  been  some- 
what peculiar.  As  usually  happens,  even  at  times  of 
general  contentment  and  prosperity,  the  committees 
were  beset  with  plans  and  schemes  for  legislation  in 
every  possible  direction.  The  enlargement  of  the  na- 
tion's power  and  outside  affiliations,  as  a  result  of  the 
successful  war  with  Spain,  added  to  the  pressure  of 
this  sort.  It  is  therefore,  we  think,  highly  creditable 
to  the  record  of  this  Congress  thab  practically  all  of 
such  schemes  have  failed.  When  reluctance  to  act, 
except  where  action  is  unavoidable,  is  adopted  as  a 
policy,  some  useful  measures  among  the  rest  will  al- 
ways go  by  the  board,  and*  this  session  provides  no 
exception.  The  business  community  would  be  better 
off  with  the  bankruptcy  law  amended.  The  bill  for  the 
reform  of  the  consular  service  would,  if  enacted,  have 
been  a  most  important  step  in  a  very  necessary  work 
of  future  reconstruction.  The  war  revenue  certainly 
ought  to  have  been  conservatively  reduced  on  the  lines 
proposed  in  the  House  bill  and  approved  by  Secretary 
Gage.  It  is  possible  that  neglect  of  this  last-named  duty 
may  make  trouble  before  Congress  convenes  in  its  next 
session,  and  the  failure  to  act  is  not  made  any  more 
creditable  from  the  fact  that  the  bill  was  confessedly 
neglected  through  fear  of  offending  some  business  in- 
terests on  the  eve  of  a  political  campaign.  But  the 
loss  of  really  needed  legislation  through  these  several 
omissions  has  ample  compensation  in  the  refusal  of 
Congress  to  act  on  such  ill-judged  or  half-considered 
measures  as  the  Ship  Subsidy  bill,  the  Anti-Trust  bill, 
the  bill  to  provide  a  new  Cabinet  Department  of  Com- 
merce or  the  Nicaragua  Canal  bill.  Some  of  these  pro- 
posed  measures  involved  grave  departure  from  our 
traditional  policy;  others  were  merely  the  product  of 


restless  inventiveness  or  of  the  spirit  of  agitation. 
Any  one  of  them  would  have  been  an  experiment  ia 
legislation  so  hazardous  that  Congress  was  wise  in. 
moving  cautiously. 

It  was  possible,  then,  for  Congress  to  neglect  the 
great  bulk  of  the  legislative  measures  placed  before  ifc 
and  in  the  main  to  serve  the  country's  interests  by  so 
doing.  But  there  were  two  or  three  matters  which 
could  not  be  passed  over.  The  question  of  the  money 
standard  and  the  currency  had  to  be  settled  unless  the 
controlling  party  was  willing  to  go  into  a  new  Presiden- 
tial campaign  with  the  same  series  of  contradictions  and 
quibbles  on  the  statute  books  which  had  confused  the  is- 
sue in  every  election  for  twenty  years  past.  This  done,  it 
was  absolutely  essential  that  a  frame- work  of  govern- 
ment should  be  provided  for  our  new  dependencies. 

The  problem  of  financial  reconstruction  has  not 
been  worked  out  as  thoroughly  as  many  of  us  had 
hoped.  But  when  the  magnitude  of  the  problem  is 
considered,  the  conflict  of  legislative  opinion  on  the 
question,  the  temptations  to  compromise  always  pres- 
ent on  the  approach  of  a  political  campaign,  and  the 
ease  with  which  a  decided  handling  of  the  question: 
might  have  been  avoided,  great  credit  must  be  con- 
ceded to  Congress  for  what  it  has  accomplished. 
The  gold  standard  is  explicitly  affirmed,  and  by  this 
act  alone  the  confusing  doubts  that  have  existed  ever 
since  the  Civil  War  are  swept  away.  The  gold  reserve 
against  outstanding  notes  is  plainly  defined  and 
guarded,  and  neither  its  amount  nor  the  measures  to  be 
taken  for  its  protection  are  left  subject  to  such 
legal  uncertainties  as  harassed  Secretary  Carlisle  in 
the  troubled  days  of  1893  and  189i.  There  have  long 
been  misgivings  among  conservative  critics  of  our 
financial  policy,  arising  from  the  fact  that  Con- 
gress invariably  refused  to  reform  the  currency 
in  hard  times  because  the  agitators  held  con- 
trol, and  in  good  times  because  the  financial 
machinery  went  so  smoothly  as  to  create  no  un- 
easiness in  the  legislative  mind.  There  have  not 
been  wanting  short-sighted  advisers  this  year  to  dangle 
before  Congress  the  comfortable  argument  that  our 
position  was  now  so  impregnable  tnat  the  dangers  of 
1884  and  1893  could  never  return.  That  the  National 
Legislature  has  turned  a  deaf  ear  to  these  voices  and 
passed  a  law  making  it  not  only  the  Grovernment's 
option  but  its  duty  to  maintain  the  public  credit,  ia 
an  act  for  which  the  first  session  of  the  Fifty-sixth 
Congress  deserves  grateful  remembrance. 

The  matter  of  providing  a  practical  government 
for  our  new  possessions  was  a  pressing  business  con- 
sideration. Wide  differences  of  opinion  existed  as  to< 
how  this  provision  should  be  made,  but  the  maim 
question  to  decide  was,  whether  Porto  Rico  and  Ha- 
waii should  have  any  settled  government.  At  the 
last,  it  will  be  remembered,  the  Porto  Rican  citizens 
who  had  objected  most  strenuously  to  the  imposition 
of  duties  on  goods  shipped  from  the  island  to  the 
United  States,  joined  in  asking  only  for  some  perma- 
nent constitution  and  government  under  which  trade 
could  have  a  fair  chance  at  revival.  The  plan 
adopted,  open  as  it  undoubtedly  is  to  criticism  in 
many  particulars,  is  a  practical  working  scheme,  and  is 
permanent  in  its  nature.  A  better  plan  might  conceiva- 
bly have  been  constructed,  but  it  was  the  alternative 
of  legislative  deadlock  or  shuffling  indecision  which 
the  parties  in  interest  had  to  face.  From  this  danger 
the  Fifty-  sixth  Congress  has  delivered  the  United 
'  States  and  Porto  Rico. 
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In  what  way  our  subsequeat  history  will  be  affected 
by  the  establishment  of  the  colonial  principle  in  the 
case  of  Porto  Eico  and  by  the  opposite  arrangement 
in  Hawaii,  whereby  the  islands  of  that  group  may 
probably  reckon  on  future  incorporation  as  a  sovereign 
State,  is  not  an  easy  question  to  answer;  but  the 
salient  point  is  that  in  both  matters  of  legislation 
something  had  to  be  done  at  once,  and  that  some- 
thing has  been  done — in  our  opinion  with  reasonable 
foresight  and  conservatism.  That  the  scheme  for 
civil  government  in  the  Philippines  has  failed  of  en- 
actment does  not  seem  to  us  particularly  a  matter  of 
regret.  These  islands  may  properly  enough  be  kept 
under  well- organized  military  rule  until  the  military 
campaign  now  progressing  in  them  has  been  brought 
to  an  end.  Unfortunately  this  end  was  not  clearly 
enough  in  sight  to  warrant  the  granting  of  a 
charter  of  government  adapted  to  a  peaceable  com- 
munity. 


THE    ROCK    ISLAND    REPORT. 

The  annual  report  of  the  Chicago  Eock  Island  & 
Pacific  Eailway  Company  has  been  issued  this  week. 
It  covers  the  year  ending  March  31  1900,  thus  com- 
ing down  to  quite  a  recent  date.  Even  very  casual 
reading  of  the  report  would  suffice  to  reveal  that  the 
year  has  been  one  of  prosperity  and  progress.  In 
every  direction  the  showing  is  about  as  satisfactory  as 
could  be  wished.  Whether  we  have  regard  to  the 
revenue  results,  the  traffic  results  or  the  operating  re- 
sults— the  latter  with  reference  to  the  economy  and 
efficiency  with  which  the  property  is  being  ad- 
ministered— the  outcome  is  in  each  case  in  the 
highest  degree  gratifying,  indicative  of  a  property 
in  excellent  condition,  ably  and  skilfully  man- 
aged. 

Take  first  the  income  exhibit  for  the  twelve 
months.  This  shows  a  surplus  in  the  large  sum  of 
$2,462,475  over  and  above  fixed  charges  and  4  per 
cent  dividends  on  the  stock.  The  surplus  was  large, 
too,  in  the  preceding  year,  but  amounted  then  to  only 
$1,812,725.  The  stock  is  on  a  5  per  cent  dividend 
basis,  but  only  4  per  cent  has  been  allowed  for,  be- 
cause the  other  1  per  cent  is  not  dependent  upon 
earnings,  but  comes  out  of  a  separate  fund  specially 
created  for  that  purpose  in  the  way  noted  in  our  re- 
view for  the  previous  fiscal  jear.  This  fund  ensures 
the  payment  of  the  one  per  cent  extra  up  to  and  in. 
eluding  the  1st  of  January  1903 — that  is,  for  nearly 
three  years  longer;  but  even  if  the  full  5  per  cent 
dividends  received  by  the  shareholders  had  been  de- 
ducted from  earnings,  the  surplus  for  the  twelve 
months  would  have  been  almost  two  million  dollars. 
This  two  million  dollars  would  suffice  to  pay  4  per  cent 
more  on  the  total  of  the  outstanding  stock.  Stated 
in  another  way,  while  dividends  were  5  per  cent  and 
only  4  per  cent  of  the  same  came  out  of  income, 
earnings  were  actually  equal  to  9  per  cent  on  the 
shares. 

Of  course  this  excellent  showing  is  the  result  of 
further  noteworthy  improvement  in  traffic  and  reve- 
nues, and  managers  and  stockholders  alike  have  rea- 
son to  congratulate  themselves  upon  the  way  the  bus- 
iness of  the  road  is  being  developed.  The  increase  in 
gross  earnings,  as  compared  with  the  twelve  months 
preceding,  fell  but  little  short  of  two  million  dollars 
($1,982,690),  while  the  increase  in  net  was  $676,350. 
The  gain  of  two  millions  in  gross  followed  over  a  mil- 


lion gain  ($1,119,331)  in  1898-9,  and  nearly  2^  mil- 
lions  gain  ($2,401,931)  in  1897-8.  This  shows  how 
large  and  uninterrupted  the  expansion  has  been,  the 
aggregate  of  the  gross  having  risen  in  three  years 
from  $17,146,653  to  $22,650,604,  an  addition  of  5^ 
million  dollars,  or  32  per  cent.  The  further  improve- 
ment in  the  late  year  came  in  great  measure  from  the 
freight  department,  which  supplied  $1,529,437  of  the 
increase;  but  there  was  also  a  considerable  addition  to 
the  passenger  revenues,  namely  $487,455.  In  the 
previous  year  the  gain  in  the  passenger  receipts  had 
been  larger  than  in  the  freight  receipts,  reaching 
$736,764.  We  pointed  out,  however,  at  the  time  that 
this  gain  was  the  first  substantial  recovery  recorded 
by  the  Eock  Island  in  its  passenger  earnings,  the  in- 
crease in  the  same  in  1897-8  having  been  only  $244,- 
690.  As  the  passenger  business  is  much  slower  in  re- 
sponding to  industrial  revival  than  the  freight  busi- 
ness, the  indications  then  were  that  a  continuance  of 
this  revival  would  bring  a  further  expansion  in  the 
passenger  department.  The  addition  of  another  half 
million  dollars  to  the  total  in  the  late  year  shows  that 
this  expectation  has  been  realized.  Nevertheless  the 
total  of  the  passenger  receipts  is  not  yet  up  to  that  of 
the  best  previous  years.  In  1893-4  these  receipts 
were  $6,538,568.  That,  it  is  true,  included  the  travel 
to  the  Chicago  Exposition,  but  even  in  1892-3  the 
amount  was  $5,843,146.  For  the  last  year  the  aggre- 
gate of  the  pjws^nger  revenues  was  but  $5,541,036. 
It  would  hence  seem  as  if  the  maximum  in 
the  present  upward  movement  had  not  yet  been 
reached. 

In  the  freight  traffic  the  further  gain  in  the  late 
year  came  in  just  the  way  looked  for — that  is,  it  came 
from  an  expansion  in  the  tonnage  of  merchandise  and 
general  freight  rather  than  from  any  very  consider- 
able added  growth  in  the  crop  tonnage.  In  fact,  some 
items  of  the  crop  tonnage  fell  off,  just  as  the  indica- 
tions twelve  months  ago  had  made  it  evident  would  be 
the  case.  For  instance,  the  fact  that  the  wheat  crop 
raised  in  Kansas  in  1899  was  but  36  million  bushels, 
against  64  million  bushels  in  1898,  is  reflected  in  a 
wheat  tonnage  by  the  Eock  Island  of  only  391,241  tons 
for  1899-1900,  against  484,265  tons  for  1898  9.  As  it 
happeued,  though,  the  corn  crop  in  the  same  State 
in  1899  was  100  million  bushels  larger  than  in  1898, 
and  hence  the  loss  in  the  wheat  tonnage  was  offset  by 
a  gain  in  the  corn  tonnage.  Taken  altogether  the 
traffic  in  grain  and  farm  products  was  somewhat 
larger  than  in  the  preceding  year;  but,  as  already 
stated,  the  bulk  of  the  increase  in  the  freight  tonnage 
came  from  the  classes  of  business  dependent  upon  the 
state  of  trade.  Aggregate  freight  traffic  rose  from 
8,193,409  tons  to  8,833,025  tons,  and  only  123,232 
tons  of  the  increase  was  contributed  by  the  grain  and 
live  stock  tonnage. 

This  result  is  the  more  striking  as  it  repeats  the 
experience  of  the  previous  year,  when,  indeed,  the 
grain  and  live  stock  tonnage  actually  fell  off  to  a 
small  extent.  The  fact  is  an  important  one  to  bear 
in  mind,  for  the  general  public  is  inclined  to  lay 
chief  stress  upon  the  outturn  of  the  crops,  ignoring 
altogether  the  part  played  by  business  revival  in  af- 
fecting the  results.  To  bring  out  the  distinction  re- 
ferred to  we  bring  forward  a  table  which  we  published 
a  year  ago,  somewhat  enlarged  as  to  the  number  of 
items  included  and  with  the  figures  for  1899-90 
added.  We  give,  it  will  be  observed,  two  groups  or 
classes  of  tonnage,   the  first  embracing  the  leading 
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items  of  traffic  dependent  upon  the  crop  situation, 
and  the  second  comprising  the  items  chitily  depend- 
ent upon  business  activity  and  the  state  or  course  of 
trade. 

TONNAGE  OF  LEADING  ITEMS  OF  FREIGHT  ON  ROCK  ISLAND. 


Group  T. 

Wheat 

Corn 

Oats 

Barley 

Mill  stuSfe. 
FJour 


Cattle  , 
Hog".. 


Group  IT. 
Coal  and  coke.... 

Merchandise 

Lumber,  lath,  &c 

Stone 

Brick  

Iron 

Sand  and  gravel. 
Lime  &  cement. 
Railroad  ties 


'99-1930. 


Tons. 

391,241 

892.499 

329,4«9 

11.^,199 

116,.o3.5 

219.66M 


2,064,611 
418,y58 
223.149 


8,705,718 


1,973 

779. 
624, 
146, 
191, 
445, 
283. 
167, 
311, 


,799 
,000 
,980 
,709 
'14 
789 
,108 
57) 
788 


4,829,358 


1898  99. 


Tonf. 
484,  6'' 
78i,63l 
806,107 
II '9,022 
93,779 
207,159 


1 .985,963 
364,689 
231,854 


2,004.404 
398,.'<94 
206,907 


2,583,486 


,925,319 
633,482 
5  7,926 
2  9,878 
17'-,764 
3te.8'*2 
236,136 
140,19;- 
l64,;-57 


4,448,927 


l?97-8. 


Ti-.ns. 
36",<*79 
944,'»4 
a63,.342 
97,l;-0 
87.P53 
150.606 


2,609,705 


1,682, 
641, 
505, 
186, 
166, 
287, 
240, 
121, 

16<!, 


270 
539 
943 
486 
179 
•89 
094 
801 
5' 18 


3,995.109 


1896-7. 


7on» 
179,372 
687,594 
3:i2,08H 
90,468 
9:<,740 
15:^829 


1895-6. 


Tom 

li^.2,935 

375,686 

HS3,>-.'')i 
83,81 1 
87,.i.38 

14l,3S/2 


1894r-6. 


Tons. 
193,202 
2H4,67z 
l<';i,SI68 
53,1-8 
92,i-6i) 
155,H41 


1,537,' 86  1.174.vl8t 
326,904 
180.825 


944,423 
273,7911  338,142 
171,246     199,212 


2,044,815 

,43.'?,7P3 
606,20.'. 
373.779 
195,928 
151.550 
222,203 
232,772 
110,765 
137,599 


1,619,255  l,4hl,767 


3,3*14,589 


1.439,422 
55-1,811 
438,693 
253.259 
180,196 
257,669 
205,0^1 
128,028 
139,11 1 


3,600,818 


,613,463 

;  85,935 
440,728 
248,340 
164,687 
22",832 
148,4  54 
101,510 
129,850 


1893-4. 

Tons. 
218,983 
694,661 
20(!,(;06 
67,S80 
89.328 
175,290 


1,512,248 
390,849 
17i',519 

2,073,616 


7.''6,580 
640,645 
.S4 1,010 
231,264 
162,806 
189,860 
140,97  9 
110,332 
105,072 


3,653,789  3,858,548 


Freight.all  kinds.  8,833,025  8,193,409  7,755,715  «,492,168,6,394,522  6,227,105!7,056,579 

The  foregoing  will  repay  careful  study.  It  will  be 
observed  that  the  agricultural  tonnage  comprised  in 
Group  I.,  after  showing  marked  expansion  during  the 
earlier  part  of  the  period  here  covered,  has  during  the 
last  two  years  remained  substantially  stationary.  That 
is  to  say,  the  aggregate  of  Group  I.,  after  dropping 
from  2,073,616  tons  in  1893-4  to  1,481,767  tons  in 
1894-5,  rose  to  1,619,255  tons  in  1895-6,  to  2,044,815 
tons  in  1896-7,  and  then  to  2,609,705  in  1897-S;  but  in 
the  two  years  since  then  there  has  been  only  a  slight  fur- 
ther advance  made,namely,  to  2,705,718 tons.  Group  II., 
on  the  other  hand,  has  followed  an  independent  and  a 
totally  different  course.  This  group,  as  already  stated, 
comprises  the  classes  of  freight  which  reflect  the  state 
of  general  trade,  and  which  rise  or  fall  according  as 
trade  is  active  or  the  reverse.  Its  aggregate  kept  de^ 
dining  even  while  the  agricultural  tonnage  was  rising, 
trade  remaining  dull  and  stagnant  despite  the  large 
crops.  Thus  as  against  3,858,548  tons  in  1893-4,  the 
total  of  that  group  in  1896-7  was  but  3,364,589  tone. 
In  the  three  years  since  then  there  has  been  marked 
recovery  and  expansion,  the  yearly  addition  having 
averaged  nearly  half  a  million  tons,  the  total  rising 
from  3,364,589  tons  to  4,829,358  tons,  an  aggre- 
gate increase  for  the  three  years  of  nearly  50  per 
cent. 

These  comparisons  are  instructive  in  their  bearing 
on  the  immediate  future.  The  outlook  at  the  mo- 
ment is  not  as  clear  as  it  was  twelve  months  ago.  A 
reaction  in  trade  is  in  progress,  and  when  one  consid- 
ers that  the  high  level  of  mercantile  prices  recently 
ruling  have  had  the  effect  of  checking  consumption  in 
many  lines  of  trade,  besides  unduly  stimulating  pro- 
duction, that  values  are  now  declining,  and  that  we 
have  ahead  of  us  a  Presidential  election,  with  all  the 
uncertainties  that  this  involves,  the  indications  favor 
the  idea  that  we  must  expect  a  period  of  rather  dull 
trade  for  the  next  few  months.  We  therefore  have 
presented  to  us  a  possibility  (should  the  reaction  be 
prolonged)  of  some  falling  off  in  the  aggregate  of 
tonnage  in  Group  II.  If  the  crops  should  coincidently 
prove  bad,  we  might  have  a  repetition  of  the  experi- 
ence of  1894-5,  when  there  was  such  a  sudden  and  large 
shrinkage  in  the  freight  tonnage.  But  while  nothing 
definite  can  as  yet  be  said  with  reference  to  several  of 
the  crops,  we  already  know  that  such  a  complete  failure 
as  occurred  in  the  period  referred  to  is  the  present  year 
out  of  the  question.  The  wheat  crop  in  Kansas  is 
already  assured.     Whatever  may  be  the  outlook  for 


that  cereal  in  other  parts  of  the  country,  in  Kansas 
the  yield  will  be  of  phenomenal  extent.  Reliable  esti- 
mates say  that  the  harvest  in  that  State  will  be  in  the 
neighborhood  of  85,000,000  bushels,  against  36,000,- 
000  bushels  in  :899.  The  Rock  Island  will  hence  have  a 
large  increase  in  its  wheat  traffic  to  offset  any  loss  in 
the  other  items  of  the  crop  tonnage  or  a  possible  fall- 
ing off  in  the  aggregate  of  the  tonnage  in  Group  II. 
If  to  this  we  add  the  fact  that  in  the  late  year 
the  Rock  Island  earned  two  million  dollars  in 
excess  of  the  call  for  the  five  per  cent  dividend, 
that  it  holds  besides  a  special  fund  to  ensure 
a  portion  of  this  dividend,  it  becomes  evident 
that  the  position  of  the  property  is  one  of  excep- 
tional  strength. 

A  word  or  two  may  be  desirable  with  reference  to 
the  course  of  expenses.  In  1898-9,  out  of  an  increase 
of  11,119,331  in  gross  earnings,  augmented  expenses 
took  11,080,145,  leaving  only  $39,186  gain  in  net.  In 
the  late  year  the  addition  to  net  was  decidedly  larger, 
reaching,  as  we  have  already  seen,  $676,350,  yet  the 
course  of  expenses  was  much  the  same,  they  taking 
$1,306,340  of  the  11,982,690  gain  in  gross.  We  showed 
in  reviewing  the  figures  for  the  previous  year  that 
the  enlarged  expenses  represented  in  great  degree  ex- 
ceptional outlays  for  improvements  and  betterments* 
In  a  measure  this  remark  applies  also  to  the  further 
augmentation  in  the  expenses  during  1899-1900.  Of 
course  as  the  company  had  a  much  heavier  traffic  in 
both  passengers  and  freight,  there  was  necessarily  a 
considerable  increase  in  expenses  on  that  account.  A 
new  factor  also  appeared  in  the  circumstance  that 
much  higher  prices  had  to  be  paid  for  nearly  every 
item  entering  into  the  operating  accounts.  That 
this  feature  can  not  be  lightly  dismissed  is  evident 
when  we  note  that  17,995  tons  of  steel  rails 
laid  in  the  track  in  1899-1900  cost  the  com- 
pany $407,317,  whereas  17,641  tons  laid  in  1898-9 
cost  only  $317,043.  Making  due  allowance  for 
all  these  things,  however,  study  of  the  report 
makes  it  evident  that  the  betterment  outlays  were 
again  heavy. 

The  prices  which  may  have  to  be  paid  for  the  sup- 
plies and  materials  needed  in  the  operation  of  the 
road  are  obviously  not  within  the  control  of  the  man- 
agers. They  are,  however,  responsible  for  the  economy 
and  efficiency  with  which  the  property  is  being  ad- 
ministered. On  this  point  the  record  is  one  of  steady 
growth  and  progress.  We  have  room  for  only  one  il- 
lustration in  support  of  the  truth  of  this  statement. 
Here  is  a  little  table  showing  freight-train  mileage, 
tonnage  mileage,  train-load,  and  freight-train  earnings, 
for  the  last  seven  years. 

Tons 

one  mile. 

1,605,225,704 

1,452,236,497 

1,421,433,866 

1,175,517,765 

1,078,846,776 

1,071,763,263 

1,288,576,685 

its  train-load 


Tear  ending 

marchSl— 

1900  ..  


Freight  train 

mileage. 
.  9,05?,917 

1899 8,365,560 

1898 8,387,650 

1897 7,437,841 

1896 7,510.857 

1895 8,866,103 

1894 10,898,552 

Thus,  by  adding  to 


V.  train 

Train 

earn. 

load. 

per 

mile' 

177 

$1-75 

174 

1-72 

169 

1-65 

158 

1-51 

143 

1-48 

121 

1-26 

118 

1-18 

i  the 

road 

has 

steadily  enlarged  its  freight-train  earnings,  so  that  in 
1900  the  trains  earned  $1  75  per  mile  run,  against 
$1  72  in  1899,  $1  65  in  1898,  $1  51  in  1897,  $1  48  in 
1896,  $1  26  in  1895  and  $1  18  in  1894.  There  has 
been  no  break  in  the  improvement,  it  will  be  ob- 
served, and  the  trains  now  earn  almost  50  per  cent 
more  gross  than  they  did  six  years  ago. 
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THE   COTTON  STAND    AND    ACREAGE   IN 

1900. 

This  season's  cotton-planting  furnishes  a  clear  case 
of  increased  acreage.  Last  year  the  obvious  situation 
was  a  decrease.  We  have  always  admitted  that  our 
figures  of  changes  in  the  area  planted  are  imperfect. 
We  can  easily  tell  which  way  the  tendency  is;  so  far 
the  investigator  is  on  safe  ground,  for  the  direc- 
tion of  the  drift,  whether  towards  expansion  or  con- 
traction, can  be  told  just  as  positively  as  it  has  been 
stated  above.  Besides  that,  it  is  possible  to  measure 
with  a  degree  of  accuracy  the  force  of  that  tendency. 
But  any  one  who  claims  that  the  percentage  he  m8.y 
fix  on  and  publish  is  accurate  is  self-deceived.  The 
planters  do  not  themselves  know  as  a  rule  the  num- 
ber of  acres  they  have  under  cultivation  or  even  the 
comparative  annual  additions  or  deductions.  Then, 
besides  that,  one  has  only  to  take  in  the  size  of  the 
country;  to  call  to  mind  the  marvelous  extent  to  which 
cotton-planting  has  been  developed;  to  note  the  de- 
cided increase  in  the  number  of  small  producers  in 
recent  years  and  the  correspondiog  decrease  in 
the  number  of  large  plantations — to  be  satisfied  that 
to  obtain  through  correspondents,  however  numerous, 
an  accurate  count  of  acres,  is  an  impossible  feat. 

It  is  desirable  to  keep  this  feature  always  in  mind  ; 
but  it  is  of  particular  interest  on  the  present  oc- 
casion because  the  large  falling  oS  in  the  yield 
of  1899  leaves  a  presumption  that  the  percentage 
of  decrease  in  acreage  we  gave  a  year  ago  was 
in  some  degree  too  small;  in  other  words,  that  the 
crop  of  1899-1900  was  raised  on  a  smaller  acre- 
age than  we  estimated  it.  Of  course,  if  that  is 
the  case,  it  is  an  important  fact  to  be  included 
in  our  investigation  to-day,  as  it  serves  to  moderate 
expectations  of  yield  the  coming  season;  that  is  to  say, 
we  find  an  increase  in  the  area  under  cotton  the  cur- 
rent year  over  last  year  of  9  76  per  cent;  but  that  in- 
crease must  be  reckoned  on  the  true  acreage  of  last 
year;  that  is,  on  the  total  acres  after  deducting  what- 
ever loss  in  acreage  there  may  have  been  in  1899.  If, 
for  instance,  the  decrease  in  planting  in  1899  was, 
say,  6  per  cent  in  place  of  3-20  per  cent  as 
we  gave  it,  or  was  8  per  cent  as  the  Agricul- 
tural Bureau  estimated  it,  then  in  either  case  the 
comparison  with  two  years  ago,  when  the  crop  was  so 
large  (11,235,333  bales),  or  with  three  years  ago  when 
it  was  almost  as  large  (11,180,900  bales),  would  not 
merely  show  a  smaller  average  expansion  in  acreage 
this  year  compared  with  1898  and  1897,  but  only  a 
moderate  average  growth  since  1897.  "Before  leaving 
this  point  we  should  add  that  we  do  not  make  the 
changes  in  our  tables  to-day  that  would  be 
necessary  to  bring  previous  years'  figures  of  acre- 
age into  correspondence  with  the  idea  we  have 
expressed  above.  The  chief  reason  for  not  study- 
ing the  point  more  fully  and  altering  the  fig 
ures  is  that  the  Census  Bureau  begins  about  this  time 
its  count  of  the  cotton  acreage,  and  in  a  few  months  at 
the  most  those  data  will  be  open  to  the  public.  After 
obtaining  the  Census  results,  which  ought  to  be  and 
presumably  will  be  the  most  reliable  that  can  be  se- 
cured, each  of  our  percentages  of  increase  and  decrease 
since  1890  will  perhaps  need  some  re-adjustment.  At 
all  events,  it  is  clearly  desirable  to  await  the  Census 
figures  before  disturbing  the  record. 

There  is  another,  and  even  more  important,  fea- 
ture in  the  year's  planting   conditions  which  ought 


also  to  have  influence  in  reducing  some  of  the  more 
extravagant  anticipations  being  expressed  as  a  result 
of  the  enlarged  acreage  planted.  What  may  be  con- 
sidered extravagant  anticipations  are  those  which 
take  the  estimated  acreage  in  1897  or  in  1898  and 
base  an  estimate  of  total  possible  production  on  an 
assumption  of  the  same  yield  per  acre  in  1900  as  in 
those  years.  Of  course  no  reference  is  intended  in 
that  remark  to  differences  in  weather  conditions.  We 
all  know  that  the  crop  depends  more  upon  them 
than  upon  acreage.  Our  reference  is  to  a  fea- 
ture which,  as  we  view  the  aids  to  the  fruitful- 
ness  of  the  cotton  plant,  has  a  decided  bearing  on 
the  problem  of  the  possibilities  of  yield  on 
this  year's  planting.  Last  June  in  our  acreage  report 
we  warned  our  readers  of  the  potency  of  the  same  in- 
fluence. We  have  in  mind  the  phenomenal  overflow 
of  the  Mississippi  in  1897  and  the  stimulating  effect  as 
a  fertilizing  agency  it  had  on  the  productiveness  of 
the  plant  in  1897  and  1898.  No  one  questions  the 
good  that  the  use  of  commercial  and  home-made 
manures,  in  the  Atlantic  States  chiefly,  has  done,  year 
by  year,  in  adding  to  the  product  per  acre  obtained 
from  those  lands;  instead  of  raising  a  third  of  a  bale 
of  cotton  to  an  acre,  a  bale  of  lint  has  become,  through 
fertilization,  not  such  a  very  uncommon  result  by  the 
more  successful  planters  in  those  States.  Acreage 
figures,  for  instance,  that  show  a  planting  in,  say  South 
Carolina,  which  afford  no  increase  per  acre  during  late 
years  in  the  product  of  that  State  must  be  faulty.  The 
Charleston  phosphates,  one  of  the  best  sort  on  the 
market,  if  not  the  best,  for  cotton,  is  a  chief  agency  in 
securing  that  development  for  the  State. 

In  view  then  of  what  fertilizers  are  doing  for 
the  poorer  lands  of  the  Carolinas  and  Georgia  &c.,  can 
any  one  believe  that  the  marvelous  overflows  in  1897 
of  the  Mississippi  and  its  tributaries,  together  with 
the  other  Southwestern  rivers  and  the  adjacent  bay- 
ous had  no  special  and  decided  influence  on  the  size 
of  the  cotton  crops  in  that  year  and  the  succeeding 
year  ?  There  has  been  no  general  overflow  in 
the  three  years  since  1897  ;  what  was  the  extent  of  the 
one  in^that  year  the  reader  will  discover  by  turning 
to  our  acreage  report  for  the  year  1897  (June  12, 
page  1119,)  and  studying  the  map  and  facts  given  by 
us  at  that  t  ime.  Never  before  was  there  an  overflow  in 
those  sections  when  the  waters  were  so  high  and  when 
the  extent  of  land  covered  was  so  great.  The  investi- 
gator, after  having  become  possessed  of  the  facts  as  to 
its  size,  must  remember  not  only  that  no  fertilization 
in  any  measure  like  it  has  occurred  in  those  sections 
since,  but  that  in  the  meantime  that  stimulus  to 
an  abnormal  fruitage  has  been  in  good  part 
used  up.  We  of  course  do  not  mean  that 
the  land  has  become  poor  land.  It  is  bottom 
land  all  the  time  and  produces  largely.  But  the 
enriching  deposit  the  overflow  left,  which  materi- 
ally helped  to  turn  out  the  large  crops  of  1897 
and  1898,  has  spent  itself.  This  we  must  assume  was 
one  reason  why  the  last  crop,  that  of  1899-1900,  was 
so  much  smaller  than  the  two  previous  ones,  and  one 
reason  why  the  planting  of  1900  cannot  be  expected 
to  afford  as  large  a  yield  per  acre  as  either  of  those 
two  crops  averaged. 

AVhi'e  what  we  have  just  said  affords,  we  believe,  a 

true  account  of  the  iniluence  of  the  1897  overflow  on 

the  productiveness  of  the  soil  in  the  richest  sections 

of  the  cotton  Spates,  and  consequently  on  the  siza  of 

*  the  cotton  crops  in  1897  and  1898,  that  influence  un- 
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fortunately  does  not  admit  of  absolute  measurement. 
One  would  naturally  turn  to  the  annual  acreage 
figures  and  the  yield  of  each  State  for  confirmation. 
That  method,  however,  is  open  to  the  difficulty  that 
neither  of  those  results  can  be  accurately  obtained 
except  by  means  of  a  Census.  The  total  crop  of  the 
United  States  as  we  give  it  each  year  in  September  is, 
though,  as  exact  a  statistical  tabulation  as  can  be  in  any 
way  secured.  Taking  those  figures  and  using  our  own 
reports  of  acreage,  which  we  of  course  have  more  con- 
fidence in  than  in  any  others,  we  reach  interesting 
results  which  are  confirmatory  of  our  contention. 
That  is  to  say,  they  indicate  a  yield  per  acre  in  the 
two  years  named  of  237  pounds  in  1897  and  240 
pounds  in  1898,  or  a  larger  weight  per  acre  than  any 
other  cotton  crops  have  ever  averaged. 

Again,  only  a  few  years  previous,  the  next  most 
conspicuous  spring  overflows  occurred.  There  were 
two  of  them,  happening  in  consecutive  years;  both 
were  much  less  in  extent  than  was  the  flood  of  1897, 
but  they  were  so  prolonged  through  the  spring  months 
and  into  June  as  to  interfere  materially  with  planting; 
for  which  reason  and  also  owing  to  other  adverse  condi- 
tions later  in  most  of  the  Southern  States,  the  benefit 
they  did  was  not  observable  iu  the  total  crop  figures  of 
either  year.  The  first  of  these  two  overflows  was  in 
1892  and  the  other  in  1893;  and,  as  already  stated, 
the  then  inundated  lands,  because  of  the  late  subsi- 
dence of  the  water,  had  no  opportunity  to  be  fully 
cultivated  nor  the  rich  fertilizing  deposits  those  floods 
left  to  be  used  until  1894;  then  the  average  yield  per 
acre  (in  1894)  went  up  to  234  pounds  (the  third  largest 
yield  per  acre  ever  known)  from  177  pounds,  the 
average  for  the  two  years  1893  and  1893. 

We  would  not,  however,  have  entire  confidence  in 
the  teaching  of  these  figures,  as  substantial  proof  of 
the  correctness  of  our  position,  if  they  stood  alone. 
But  when  taken  in  connection  with  what  has 
been  previously  said,  and  especially  with  the  fact 
not  to  be  disputed  that  such  floods  always  leave 
laminas  of  fertilization  over  the  ground  their  waters 
cover,  we  think  the  conclusion  reached  becomes  quite 
irresistible — that  the  surprising  large  addition  to 
the  crops  of  1897  and  1898  were  not  caused  by  greatly 
increased  acreage  but  in  considerable  measure  to  the 
stimulus  derived  from  the  deposits  the  floods  left  in 
1897.  Growing  out  of  the  same  conditions,  we  have 
the  reason  in  part  for  the  unexplained  disappointment 
in  the  yield  of  1899;  the  loss  was  to  an  important 
extent  due  to  the  circumstance  that  the  two  large 
crops  had  almost  wholly  exhausted  the  fertilizing 
power  of  the  1897  flood.  Granting  these  concluBions 
are  reliable,  it  follows,  as  already  suggested,  that  the 
crops  of  1897  and  1898  are  not  a  safe  standard  from 
which  to  start  an  estimate  of  the  possibility  of  the 
1900  acreage;  to  be  safe,  the  estimate  must  be  based 
•n  a  smaller  product  of  lint  per  acre  than  either  of 
those  years  yielded. 

COKCLUSIONS. 

By  applying  the  foregoing  suggested  modifications 
to  this  year's  acreage  results  given  below,  a  fair  esti- 
mate of  the  possibilities  of  the  season's  planting  can  be 
obtained.  Our  details  of  information  are  from  all 
sections  of  the  South  and  as  voluminous  as  usual.  They 
afford  wider  diiferences  of  view  than  sometimes 
happens  and  in  cases  it  has  been  found  hard  to  recon- 
cile them.  The  following  statements  however  are,  we 
believe,  a  fair  reflection  of  the  seeding,  growth,  gen- 


eral situation,  «S;c.,  on  the  first  of  June  1900  as  these 
reports  represent  those  matters. 

First. — As  already  said,  the  movement  in  1900  has 
obviously  been  towards  enlarged  acreage.  The  reason 
for  this  year's  radical  expansion  in  area  is  not  far  to 
seek.  It  is  found  in  the  decidedly  profitable  return  to 
the  planter  from  his  1899  product.  Instead  of  five  cents 
or  less  per  pound,  realized  for  the  previous  crop,  his 
cotton  averaged  him  over  seven  cents,  with  the  world's 
stock  at  time  of  the  current  season's  planting  less  than 
in  any  year  since  1890.  A  few  months  ago  it  almost 
seemed  that  there  would  be  a  cotton  famine  before 
the  new  crop  began  to  move  in  sufficient  volume  to 
meet  consumptive  requirements.  Now  the  outlook  is 
quite  different.  It  is  of  course  true  that  the  present 
season  will  end  with  smaller  visible  and  invisible 
stocks  of  cotton  than  for  many  years  past,  but  it  is 
equally  true  that  the  high  price  for  the  raw  material 
has  checked  the  demand  for  the  manufactured 
products  and  spinners'  requirements  are  much  less 
urgent  than  they  were.  This  is  true  of  the  inquiry 
in  the  United  States  and  also  of  the  inquiry  from 
Great  Britain.  Furthermore,  merchants  pretty 
much  everywhere  hold  full  stocks  of  many  descrip- 
tions of  good?. 

These  considerations  appear  to  have  been  little  in  the 
mind  of  the  planter  of  any  section.  Additions  are  not 
confined  to  a  particular  locality,  they  are  general.  So 
far  as  percentages  go,  the  highest,  of  course,  are  reported 
in  the  States  of  smallest  production  and  as  a  rule  where 
the  decrease  in  area  planted  was  largest  last  year. 
Thus  the  greatest  percentage  of  excess  over  1899  is  in 
Missou  ri  30  per  cent,  Oklahoma  25  per  cent,  and  Virginia 
22  per  cent.  But  the  larger  producers  also  show  material 
gains.  North  Carolina,  for  instance,  reports  9  per 
cent,  against  a  loss  last  year  (as  we  estimated  it)  of  5 
per  cent;  South  Carolina,  11  per  cent,  against  a  loss 
of  6  per  cent  last  year;  Georgia,  11  per  cent,  against 
a  loss  of  5  per  cent  last  year,  and  Florida,  15  per  cent. 
Along  the  Gulf  the  increases  have  been  9  per  cent  in 
Mississippi,  9  per  cent  in  Louisiana  and  10  per  cent 
in  Alabama.  Had  it  not  been  for  the  floods,  it  is 
certain  that  the  augmentation  in  Texas  would  have 
been  greater  than  the  8  per  cent  our  reports  in- 
dicate. The  addition  in  Arkansas  reaches  10  per 
cent;  in  the  Indian  Territory  it  is  15  per  cent 
and  in  Tennessee  it  is  10  per  cent.  The  changes  this 
year,  as  we  have  made  them  up  for  each  State,  are 
shown  in  detail  in  the  appended  statement: 


States. 


Virginia 

Nortb  Carolina . . . 
Soutli  Carolina... 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 

Indian  Territory. 

Oklahoma 

Missouri 


Total. 


Acreage, 
18S9. 


43,650 

662,600 

1,972,120 

3,462,75( 

285,000 

2,958,620 

2,916,540 

1,203,00( 

6,187,720 

1,426,92( 

611,415 

291,5C0 

154,860 

56,550 


22,433,24? 


Estimated  far  1900. 


Increase. 


22  per  cent. 

9  per  cent. 
1 1  per  cent. 
11  per  cent. 
15  per  cent. 
10  percent. 

9  per  cent. 

9  per  cent. 

8  per  cent. 
10  per  cent. 
10  per  cent. 
15  per  cent. 
25  percent. 
30  per  cent. 


9-76  per  ct. 


Decrease. 


Acres, 
1900. 


53,253 

940,234 

2,189,053 

3,843,652 

327,750 

3,254,482 

3,179,029 

1,311,270 

6,682,738 

1,569,612 

672,556 

335,225 

193,575 

73,515 


24.625.944 


This  shows  a  net  increase  compared  with  1899  of 
9-76  per  cent,  making  the  total  24,625,944  acres  in 
1900,  against  22,433,245  acres  in  1899.  We  add  the 
totals  of  acreage  for  previous  years  for  comparison, 
giving  also  the  total  crop  for  each  year,  with  the  per- 
centage of  increase  or  decrease  in  acreage  or  produc- 
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tion  compared  with  the  preceding    year,   and    the 
product  per  acre. 

COTTON  ACKEAGE,  &C.,  FOR  THE  TEAKS  NAMED — (OOOs  Omitted). 


Total  acreage 

Total  production 

Increase  in  acreage. . 
Incr'86  in  prod'tion . . 
Product  per  acre.lbs. 


189900 


22,433 

*3-20% 
202 


1898-99 


23,175 
11,235 

0-63% 

0-50% 

240 


1897-98 


23,029 

11,181 

6-03% 

28-31% 

237 


1896-97 


21,719 

8,714 

13-31% 

21-67% 

194 


1895-96 


19,167 
7,162 

*7-35% 

'27-62  1. 

180 


1894-95 


20,687 

9,892 

4-17% 

31-43% 

234 


*  Decrease. 

Secoistd. — With  regard  to  the  maturity,  cultivation 
and  condition  of  the  plant,  the  conclusions  we  reach 
are  as  follows: 

(1)  As  to  maturity,  it  is  quite  clear  that  the  crop 
as  a  whole  is  a  late  crop.  So  it  was  said  of  last  yearns 
planting  that  it  was  late.  This  season  the  work,  how- 
ever, has  been  longer  delayed  and  has  been  more  back- 
ward over  a  considerable  section  than  it  was  the  pre- 
vious season.  Early  in  the  year  frequent  rains  with 
low  temperature  hindered  work  nearly  everywhere. 
This  was  quite  a  general  complaint  at  first,  but  more 
recently  it  has  been  confined  mainly  to  Alabama,  Mis- 
sissippi, Texas  and  Louisiana,  where  excessive  rains  in 
many  sections  resulted  in  a  very  soggy  condition  of 
the  low  lands  and  in  floods;  the  latter  interfering 
with  planting,  especially  in  Texas,  where  the 
Brazos  and  other  lands  were  twice  inundated.  In 
North  Carolina  and  parts  of  South  Carolina  and 
Georgia  a  dry  May  has  been  the  complaint,  germination 
being  delayed  thereby  so  that  some  of  our  correspon- 
dents in  the  Carolinas  and  in  Georgia,  writing  at  the 
close  of  May,  stated  that  seed  was  not  up  yet.  The  same 
is  said  to  be  true  of  portions  of  the  flooded  districts  of 
Texas.  We  should  add  that  as  to  Texas  the  contrast 
is  decidedly  more  unfavorable  compared  with  a  year 
ago,  when  the  crop,  and  especially  the  early  plantings, 
was  in  such  excellent  shape  and  more  forward  than 
in  previous  years. 

(2)  Cultivation,  where  the  plant  is  sufficiently  ad- 
vanced for  working  the  ground,  and  where  the  rains 
have  not  been  excessive  to  a  late  date,  has  been  carried 
on  successfully,  all  such  fields  being  clear  of  weeds. 
But,  as  noted  above,  there  is  a  large  portion  of  North 
Carolina  and  of  the  other  later  producing  sections, 
where  cultivation  has  not  been  begun,  the  seed  in  numer- 
ous cases  not  being  up  or  the  plant  not  sufficiently  ad- 
vanced for  cultivation.  These  are  conditions  though 
which  more  or  less  always  prevail  and  which  a  week 
of  favorable  weather  would  repair.  The  purchase  of 
fertilizers  of  course  has  increased  wherever  the  com- 
mercial sorts  are  used;  that  use  is,  as  heretofore, 
almost  wholly  confined  to  the  Atlantic  States  and  to 
Alabama.  In  estimating  the  effect  of  the  increase  on 
the  s'ze  of  the  crop  now,  it  should  be  remembered 
that  there  was  a  large  decrease  in  the  use  of  commer- 
cial fertilizers  in  1899. 

(3)  Condition  of  the  crop  is  indicated  by  what  we 
have  already  said.  The  truth  is  that,  as  a  rule,  it  is 
late,  and  in  most  sections  later  than  last  year,  so  that 
less  can  be  said  affirmatively  of  the  excellence  of  the 
stand  secured.  Oa  the  other  hand  there  is  nothing  in 
the  condition  which  forbids  good  growth  from  this 
time  on  if  the  weather  is  satisfactory.  With  regard 
to  Texas  exact  and  accurate  figures  of  planting  and 
condition  cannot  be  known  as  yet.  In  the  Northeast- 
ern and  Southwestern  portions  of  the  State  the  condi- 
tions have  been  favorable  recently,  but  elsewhere  there 
has  been  an  excess  of  rain.  It  seems  as  if  in  any  event 
the  crop  there  must  be  considerably  later  than  a  year 
ago,  when  it  was  early. 


Our  summaries  by  States  are  as  follows : 

Virginia. — The  planting  season  was  later  than  last  year, 
cool  weather  having  delayed  the  beginning  of  farming  oper- 
ations. This  same  hindering  influence,  coupled  with  lack 
of  moisture,  interfered  with  germination,  so  that  as  a  rule 
seed  came  up  only  fairly  well.  The  latter  part  of  May, 
however,  brought  more  favorable  conditions,  and  stands  are, 
on  the  whole,  fair  and  improving  daily.  Cultivation  is  sat- 
isfactory. Acreage.— The  tenor  of  our  advices  is  that  land 
heretofore  devoted  to  other  crops  has  this  year  been  put  in 
cotton,  resulting  in  an  increase  in  the  aggregate  area  of 
fully  22  per  cent.  Commercial  fertilizers  as  well  as  home- 
made varieties  have  been  more  freely  used.  Last  year  we' re- 
ported that  the  commercial  sorts  had  been  less  freely  taken. 

North  Carolina. — The  start  in  planting  averaged  later 
than  last  year  in  North  Carolina ,  beginning  over  a  limited  area 
about  the  12th  of  April,  but  not  closing  generally  until  the 
end  of  May.  In  some  instances  seed  came  up  well,  but  on 
the  whole  the  start  was  below  the  average,  especially  of 
late  plantings,  in  consequence  of  cool  weather  at  night  and 
a  drought  all  through  May.  Some  early  plantings  were 
damaged  by  the  very  heavy  rain  of  April  18  (stated  to  be  the 
heaviest  on  record) ,  which  necessitated  a  moderate  amount 
of  replanting.  Since  development  began,  the  weather  con- 
ditions have  not  been  wholly  favorable;  too  low  temperature 
was  complained  of  almost  everywhere  up  to  near  the  middle 
of  May,  and  over  most  of  the  State  there  has  been  very  lit- 
tle rain.  These  adverse  conditions  served  to  check  growth, 
although  latterly  in  some  districts  of  the  State  there  has 
been  marked  improvement  recently  in  both  respects.  The 
standi,  where  secured,  varies  according  to  locality,  ranging 
from  fair  to  good  and  averaging  fairly  good;  considerable 
seed  not  having  come  up  at  the  time  our  latest  reports  were 
written.  The  crop  is  consequently  a  late  one,  but  with 
favorable  weather  would  develop  rapidly.  Fields  are  in 
good  condition  Acreage. — A  tendency  to  add  to  acreage 
was  very  manifest  this  year,  but  the  inclination  of  farmers 
was  to  some  extent  thwarted  by  the  scarcity  of  cotton  seed, 
and  a  few  of  our  replies  indicate  that  a  supply  had  to  be  ob- 
tained from  the  cotton  mills,  Additions  to  area,  therefore, 
while  very  general,  have  not  been  so  radical  as  anticipated. 
A  careful  analysis  of  our  returns,  however,  seems  to  war- 
rant an  increase  for  the  State  of  9  per  cent.  Fertilizers  of 
the  commercial  sorts  have  been  much  more  freely  taken 
than  in  1899,  but  no  increase  in  the  use  of  home-made 
manures  is  indicated,  surplus  cotton  seed,  which  is  an  im- 
portant ingredient,  having  been  largely  disposed  of  to  the 
oil  mills.  Last  year  we  reported  that  commercial  fertilizers 
had  been  less  widely  used. 

South  Carolina. — Farm  work  was  hindered  during  the 
early  spring  by  rain,  and  as  a  result  planting  operations  did 
not  begin  anywhere  until  near  the  close  of  March  and  were 
not  active  until  well  on  in  April.  The  season,  on  the  whole, 
however,  differed  but  little  if  any  from  last  year.  First- 
planted  seed  germinated  well  in  most  sections,  but  on  ac- 
count of  low  temperature  and  a  drought  in  May,  late  plant- 
ings got  a  rather  poor  start.  From  the  Sea  Island  districts 
quite  favorable  weather  throughout  is  reported,  but  from 
other  points  our  advices  indicate  that  up  to  within  at  least 
the  last  week  of  May  cool  nights  and  lack  of  rain  acted  as  a 
check  to  satisfactory  growth.  At  the  same  time  no  injury 
has  resulted  which  better  weather  will  not  repair.  Very 
little  replanting  has  been  required.  Stands. — Notwith- 
standing the  hindrance  of  growth  referred  to  above,  stands 
averaged  good,  but  naturally  the  plant  is  smaller  than  in  a 
normal  season.  Cultivation,  where  the  plant  is  up  and  large 
enough,  has  been  carried  on  in  a  thorough  manner,  the 
weather  favoring  the  work.  Acreage. — In  the  older  States, 
as  well  as  in  the  newer  sections,  the  prevailing  high  price 
for  cotton  has  furnished  a  decided  incentive  for  increasing 
the  area.  Almost  without  exception  our  replies  indicate 
that  where  possible  additional  land  has  been  put  in  the 
staple  in  South  Carolina,  and  to  us  it  would  appear  that  the 
average  addition  has  been  about  11  per  cent.  Fertilizers. — 
A  fair  increase  in  the  takings  of  commercial  fertilizers  is  to 
be  noted,  and  home-made  sorts  have  received  about  the 
usual  attention.  Last  year  we  reported  a  decrease  in  the 
use  of  commercial  fertilizers  in  the  State  of  10  per  cent. 

Georgia.— While  wet  weather  retarded  farm  work  in  the 
early  spring  and  caused  a  partial  suspension  of  operations 
after  planting  had  actively  begun,   the  time  of    seeding 
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•was  about  on  a  par  with  1899.  The  cool  and  wet  weather 
■which  furnished  the  basis  for  the  complaints  from  many 
sections  of  the  State  during  April  does  not  seem  to  have  had 
any  materially  adverse  effect  upon  germination.  In  fact  our 
replies  upon  this  point  are  quite  satisfactory.  One  states 
that  seed  never  came  up  better,  others  say  splendidly,  and 
the  remainder  well  to  very  well,  though  at  the  beginning  of 
the  last  week  of  May  some  seed  had  not  come  up.  Re-plant- 
ing is  scarcely  referred  to.  Many  of  our  correspondents  re- 
port that  the  weather  all  along  has  favored  development, 
but  some  complain  that  up  to  the  10th  of  May  there  was  too 
much  irain  and  not  enough  warmth  in  the  air.  Since  that 
date,  however,  the  advices  have  been  almost  uniformly 
favorable  and  indicate  that  the  plant  is  doing  exceedingly 
well.  Stands.  —From  the  foregoing  the  conclusion  is  that  a 
good  stand  has  been  secured.  We  find  no  exception  to  this 
in  our  returns.  Except  in  a  few  instances  a  perfect  stand  is 
reported,  and  in  one  or  two  cases  some  seed  is  stated  as  not 
having  come  up  yet.  Acreage  has  been  added  to  quite 
largely  in  some  districts,  and  a  partial  explanation  of  the 
increase  is  furnished  by  a  correspondent  who  states  that 
frost  killed  winter  oats  and  the  land  was  promptly  prepared 
for  cotton.  This  was  of  course  a  special  occurrence,  for  the 
main  factor  in  determining  area  this  year  has  been  the  very 
avorable  financial  results  from  the  last  crop.  Thirty  per 
cent  would  seem  to  be  an  excessively  large  increase  in  any 
section  of  an  old  cotton-producing  State  like  Georgia,  but 
that  is  the  figure  given  by  one  of  our  best  informed  corres- 
pondents. For  the  whole  State,  however,  a  fair  average 
gain  would  be  about  11  per  cent.  Fertilizers. — Commercial 
fertilizers  show  a  decided  increased  use  at  some  points. 
Home-made  manures  have  also  been  more  largely  resorted 
to.  We  stated  last  year  that  commercial  fertilizers  showed 
a  material  falling  off,  "  running  as  high  as  25  to  30  per  cent 
in  some  districts." 

Florida. — Taking  the  State  as  a  whole,  the  planting 
season  was  a  little  later  than  in  an  average  year — say  about 
one  week.  Seed  came  up  well  generally — better  than  in 
the  previous  season — and  aside  from  low  temperature  at 
times  at  night,  conditions  have  favored  the  satisfactory 
development  of  the  plant.  This  is  equally  true  of  Sea  Island 
and  upland  sections,  Little  or  no  replanting  has  been  done. 
Stands  are  good  generally  and  the  crop  is  flourishing, 
although  somewhat  small,  owing  to  the  late  start  Acreage. 
- — The  same  cause  which  has  brought  about  a  larger  plant- 
ing of  cotton  in  the  States  heretofore  reviewed  has  been 
■operative  in  Florida.  The  profitable  nature  of  the  1899  crop 
has  resulted  in  additions  to  area  in  about  all  sections,  and 
the  average  for  the  State,  we  judge,  has  been  as  much  as 
15  per  cent.  Fertilizers  receive  very  little  attention  in 
Florida. 

Alabama, — The  conditions  which  prevailed  in  Alabama 
during  the  planting  season  differed  materially  from  those 
in  the  Atlantic  States.  Excessive  rainfall  in  March  inter- 
fered with  the  preparation  of  land  over  a  considerable  por- 
tion of  the  State  and  further  heavy  precipitation  in  April 
resulted  in  the  overflowing  of  river  plantations  and  a  conse- 
quent delay  in  seeding.  Planting  operations  on  some  of 
this  bottom  land  were  not  completed  until  about  the  first  of 
June.  Where  planting  has  been  most  recently  completed 
sufficient  time  has  not  elapsed  for  seed  to  come  up,  but  the 
area  involved  bears  no  important  relation  to  that  of  the 
■whole  State.  Elsewhere  germination  has  averaged  well, 
some  saying  poorly  and  others  very  well.  The  wet  weather 
was  responsible  for  some  replanting  but  not  so  much  as  at 
first  seemed  probable;  for  the  ground  being  already  in  an 
unfit  condition  from  previous  rains,  the  floods  intervened 
before  anything  had  been  done  on  many  river  plantations. 
Since  growth  began  and  down  to  the  12th  of  May,  cool  nights 
were  complained  of  as  well  as  wet  weather  from  time  to 
time,  but  subsequent  to  that  date  more  favorable  conditions 
have  prevailed.  Stands  are  variable.  On  sandy  lands  they 
are  reported  as  good  to  very  good,  on  stiff  lands  only  fair, 
And  on  some  recently  overflowed  territory  a  stand  is  only 
now  being  secured.  There  is  nothing  discouraging  in  the 
situation,  as  with  fairly  favorable  seasons  from  now  on  the 
plant  should  quickly  recover  and  make  good  progress.  Cul- 
tivation is  being  carried  forward  as  rapidly  as  conditions 
permit.  Acreage.— Onr  returns  indicate  a  general  inclina- 
tion to  add  to  cotton  area  this  season.  In  some  sections  the 
tendency   has    been    quite    marked    and    in    others    only 


moderate.  Nevertheless  for  the  whole  of  Alabama  we  fee 
warranted  in  putting  the  increase  at  10  per  cent.  Fertilizers. 
— Official  returns  of  sales  of  fertilizer  tags  denote  that  there 
has  been  a  decided  increase  in  the  takings  of  commercial 
fertilizers,  but  our  reports  furnish  no  evidence  of  expansion 
in  the  use  of  home-made  composts.  We  reported  last  year 
that  fertilizers  of  the  commercial  sort  showed  "  a  decrease 
of  about  20  per  cent." 

Mississippi. — The  situation  in  this  State  has  been  very 
similar  to  that  in  Alabama,  only  that  here  the  condition 
was  somewhat  worse.  While,  as  in  1899  and  1898,  there  has 
been  complete  freedom  from  any  overflow  of  the  Mississippi 
River,  heavy  rains  have  been  a  decidedly  adverse  influence 
over  a  large  section  of  cotton  territory.  In  March  they 
interfered  seriously  with  farming  operations,  and  in  April 
they  caused  the  tributary  rivers  to  rise  materially  and  much 
rich  bottom  lands  were  inundated.  As  a  consequence 
planting  was  quite  late  in  starring,  little  work  being  done 
before  the  1st  of  April.  But  in  May  better  progress  was 
made  and  seeding  finally  completed  before  the  close  of  the 
month.  Despite,  however,  the  drawbacks  under  which 
planting  was  carried  on,  the  seed  generally  is  said  to  have 
germinated  well,  although  some  of  it  is  only  just  now  up. 
More  than  the  usual  amount  of  replanting  was  entailed  by 
the  floods,  especially  in  the  vicinity  of  Meridian.  There  has 
been  some  complaint  of  cool  weather  at  night,  but  more  or 
less  of  this  is  heard  almost  every  year,  and  in  any  event, 
unless  long  continued,  it  does  little  damage  except  to  tem- 
porarily check  development.  On  the  whole.  May  conditions 
have  been  favorable,  although  at  times  a  little  more  mois- 
ture would  have  been  beneficial,  and  now  reports  are  in  the 
main  quite  satisfactory.  Stands  are,  as  a  rule,  good,  but 
the  plant  is  naturally  not  as  well  advanced  as  in  an  average 
year.  Weeds  and  grass  have  not  been  troublesome  since 
the  heavy  rains  ceased  and  allowed  the  work  of  cultivation 
to  proceed.  Acreage. — It  does  not  seem  that  acreage  has 
been  as  greatly  augmented  as  in  other  sections  of  the  South. 
This  result  is  ascribed  to  the  failure  to  replant  some  of  the 
submerged  land.  There  has  nevertheless  been  a  fair  addi- 
tion to  the  previous  year's  area  given  to  cotton,  say  about  9 
per  cent  on  the  average.  Fertilizers  have  never  been  exten- 
sively used  in  Mississippi,  and  this  season  is  no  exception  to 
the  rule. 

Louisiana. — During  the  early  season  and  up  to  the  middle 
of  March  quite  favorable  conditions  prevailed  and  farming 
operations  made  excellent  progress,  being  in  advance  of  an 
average  year.  Subsequent  to  that  date  low  temperature  at 
night  and  too  much  rain  retarded  work,  and  toward  the 
close  of  April  excessive  precipitation  resulted  in  the  wash- 
ing and  flooding  of  cotton  land.  Thus  it  is  that  planting 
which  started  early  did  not  finish  until  after  the  middle  of 
May.  The  weather  turned  more  favorable  with  the  coming 
in  of  May  and  seed  got  a  good  start.  Heavy  rains  were  re- 
sponsible for  more  than  the  usual  amount  of  replanting. 
From  Northern  Louisiana  there  have  been  complaints  of 
late  of  cool  nights,  but  rainfall  has  apparently  been  as  de- 
sired. Stands  are  reported  good  to  very  good,  but  the  plant 
is  said  to  be  small  and  until  very  recently  was  making  very 
slow  growth.  Our  latest  advices,  however,  furnish  evidence 
that  the  meteorological  conditions  are  satisfactory  and  that 
the  plant  is  developing.  We  find  no  evidence  in  our  reports 
that  cultivation  has  not  been  fully  attended  to.  Acreage.— 
In  almost  all  sections  of  Louisiana  the  disposition  has  been 
to  increase  the  amount  of  land  in  cotton,  appreciably  in 
most  instances,  so  that  for  the  whole  State  we  estimate  the 
gain  to  have  been  about  9  per  cent.  Fertilizers.— The 
natural  richness  of  the  soil  renders  fertilization  unnecessary 
in  much  of  Louisiana. 

Arkansas.— Frequent  rains,  after  farming  preparations 
were  begun,  delayed  the  work  of  putting  in  the  seed,  so 
that  planting  was  not  f  ally  over  until  near  the  close  of  May, 
or  somewhat  behind  an  average  year.  The  rains,  however, 
were  not  heavy  enough  to  cause  overflow,  although  some 
damage  from  washing  resulted  in  hill  lands  and  creek  bot- 
toms. Furthermore,  temperature  was  near  the  frost  line 
on  many  occasions  previous  to  the  10th  of  May,  but  nothing 
was  killed.  Our  reports  as  to  germination  conflict  some- 
what, yet  on  the  whole  they  indicate  that  the  plant  in  most 
cases  got  a  good  start.  The  complaints  received  refer 
almost  wholly  to  early  plantings  on  wet  lands,  which  came 
up  rather  poorly.     Correspondents  in  Central  districts  of  the 
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state  advise  us  that  seed  never  came  up  better.  Since 
growth  began  cool  nights  and  too  much  moisture  at  times 
have  been  the  complaints,  but  the  net  result  of  them  has 
apparently  been  confined  to  checking  development.  The 
plant  is  below  the  normal  as  to  f  ize  but  in  good  condition 
and  scarcely  any  replanting  required.  Stmids  are  good  and 
in  some  instances  above  the  average,  and  except  where  re- 
cent rains  have  given  grass  and  weeds  a  start,  fields  are 
clean  and  well  cultivated.  Acrea.e. — As  has  been  the  case 
all  over  the  South,  the  planting  of  cotton  has  received  in- 
creased attention  this  year  in  Arkansas.  For  the  whole 
State  the  excess  in  area  this  year  over  last  year  is  at  least 
10  per  cent.  Fertilizers  of  the  home-made  varieties  seem  to 
have  been  a  little  more  freely  used.  Commercial  sorts 
hardly  receive  any  attention. 

Tennessee. — There  was  practically  no  difference  in  the 
planting  season  this  year  and  last,  the  start  being  about  the 
15th  of  April  and  the  finish  near  the  close  of  May.  Early- 
planted  seed  came  up  well  as  a  rule  but  late-planted  was 
hindered  in  development  by  cool  nights  and  too  much  rain 
and  on  the  first  of  June  some  had  only  just  come  up  Our 
correspondents  agree  pretty  fully  that  up  to  the  lOtU  of  May 
the  weather  conditions  were  in  the  main  unfavorable  and 
even  since  that  date  temperature  has  at  times  been  too  low 
for  satisfactory  growth.  We  hear  of  no  replanting.  S'ands 
are  somewhat  irregular  at  this  date.  Good  in  localities, 
poor  in  others,  and  some  cotton  has  not  yet  been  brought  to 
a  stand.  The  weather  however  has  been  latterly  more 
favorable  and  the  plant,  though  small  for  the  season,  is  grow- 
ing nicely.  Acreage  here  has  followed  the  universal  trend 
and  the  percentage  of  increase  averages  for  the  State  10  per 
cent,     i^erfi'/zers  play  no  important  part  in  Tennessee. 

Texas. — The  planting  season  has  been  less  satisfactory  in 
Texas  this  season  than   elsewhere  at  the  South,  and  much 
less  satisfactory  than  last  year.     Dry  weather  in   the  in- 
terior during  the  first  half  of  March  and  excess  of   moisture 
the  last  ten  days  of  that  month  in  southeastern  sections  re 
tarded   farm  work,  but  generally  operations  were  well  un- 
der way,  and   in   South  Texas  nlanting   was  making  good 
progress.     But  about   the  7th  of  April,  before  seeding  had 
been  one-qiiarter  completed,  very  heavy  rains  came  which 
■washed  up  or  overflowed   much  of  that  already  planted. 
Two  or  three  weeks  later  further  excessive  precipitation  re- 
sulted in  a  like  condition  again.     Altogether,  considerable 
bottom  land  along  the   Brazos.  Colorado.  Trinity  and  other 
rivers  in  Central  and  Western  Texas  were  inundated,  and 
much  of  it  was  too  wet  to  plant  until  near  the  close  of  May. 
Under  these  circumstances  our  returns   as  to  germination 
vary  widely.     From  Northern,  Eastern  and  Western  districts 
of  the  State  the  reports  indicate  that  seed  came  up  well, 
but  in  Central  and  Southern  Texas  the  start  is  stated  to 
have  been  poor.     Some  seed,  of  course,  is  hardly  up  yet.    In 
sections  where   floods  occurred  very  much  re-planting  has 
had  to   be    done,    and    elsewhere    more    than    the  usual 
amount  has  been  required  as  a  result  of  the  washing  rains, 
I>oor  seed,  etc..  etc.     Telegraphic  reports,  as  we  go  to  press, 
denote  that  more  favorable  weather  has  prevailed  lately  in 
Northeast  and  Southwest  sections,  but  that  elsewhere  there 
has  been  too  much  moisture  until  within  the  last  day  or  two, 
hut  low  temperature  at  night  has  been  complained  of  until 
very  lately.   Stands  have  improved  within  the  last  ten  days, 
hut  for  the  whole  State  average  only  fairly  good,  being  best 
in  the  territory  least  affected  by  tiie  heavy  rains.     Fields 
which  were  badly  in  the  grass  are  being  cleaned  as  rapidly 
as  the  conditions  permit.     ^4crea5e.— Texas  was  expected  to 
contribute  a  greater  percentage  of  increase  to  the  cotton 
area  than  any  of  the  other  large  producing  States,  but  early 
intentions  have  been  modified  by  the  unfavorable  conditions, 
and  the  net  addition  has  not  been  over  8  per  cent.    Fertil- 
izers are  little  used. 

Indian  Territory.— Our  correspondents'  replies  with 
regard  to  the  planting  season  in  the  Indian  Territory  this 
year  vary  greatly.  Some  state  that  work  was  begun  and 
finished  very  early,  while  others  report  that  it  was  from  one 
to  two  weeks  later  than  a  year  ago.  On  the  average  we 
should  judge  that  there  was  litt»e  or  no  difference  between 
the  seasons,  especially  as  operations  were  in  neither  case 
finally  completed  until  about  the  clos3  of  May.  Seed  is  re- 
ported to  have  germinated  well.  In  southwestern  districts 
some  fields  have  bad  to  be  replanted  on  account  of  excessive 
xainfall,  but  elsewhere  practically  no  re-seeding  has  been  re- 


quired. There  is  a  considerable  divergence  of  opinion  as  tcr 
the  weather  conditions  since  development  began.  From 
most  districts  our  advices  are  of  a  favorable  character. 
"This  has  been  an  exceptionally  good  season  as  to  rains, 
etc.,"  says  one  ;  and  another  states  that  the  "season  thus 
far  has  been  better  than  average,  just  about  enough  rain  to 
put  ground  in  good  shape;  nights  a  little  cool."  There  un- 
doubtedly was  an  excess  of  rain  in  some  localities  prior  to 
the  1st  of  May  and  cool  nights  have  been  a  checking  in- 
fluence at  titres.  But  generally  the  meteorological 
conditions  have  been  fairly  favorable  and  for  the  past  two 
or  three  weeks  they  have  been  about  up  to  the  average  for 
the  time  of  year.  Stands  are  as  a  rule  good,  but  the 
plant  is  a  little  backward;  fields  are  in  satisfactory  con- 
dition. Acfea'.e  has  been  largely  added  to  in  a  number  of 
districts,  in  others  the  increase  has  been  moderate,  and 
there  are  localities  reporting  no  change.  The  weight  of 
evidence  seems  to  indicate  an  average  gain  of  15  per  cent. 
No  commercial /erf  j/jzers  are  used  and  but  slight  attention 
is  paid  to  home-made  manure. 

Oklahoma. — Taking  Oklahoma  as  a  whole,  planting  oper- 
ations covered  about  the  same  period  as  a  year  ago,  being, 
as  then,  somewhat  delayed  in  their  completion  by  wet 
weather.  Some  of  the  seed  is  said  to  have  germinated  weU 
and  the  remainder  poorly,  both  results  being  reported 
from  the  same  locality.  In  explanation  of  this  peculiar 
situation  a  valued  correspondent  writes:  "Some  complain 
about  seed  not  coming  up  or  rotting  in  the  ground.  Our 
farmers  are  mostly  Northern  corn  growers  and  insist  on 
planting  deep  Rotton  seed  is  the  result.  Those  who  plant 
on  bedded  ground  and  shallow  are  all  right;  the  others  will 
learn."  From  the  rotting  of  seed  and  damage  by  hsil  a 
small  amount  of  replanting  has  been  entailed.  Develop- 
ment has  of  course  been  hindered  somewhat  by  periods  of 
low  temperature,  but  since  more  favorable  weather  set  in 
improvement  has  been  in  progress  and  the  present  promise 
is  fair  for  a  good  yield.  Stands  range  from  fairly  good  to 
good,  and  fields  have  been  well  cultivated.  Acreage. — There 
is  a  natural  tendency  here  to  increase  the  area  in  cotton  as 
new  territory  is  being  opened  up  each  season.  This  year 
an  especial  incentive  to  put  much  of  the  virgin  soil  in  cot- 
ton has  been  the  high  prices  prevailing.  That  Oklahoma 
farmers  have  taken  that  view  of  the  subject  is  reflected  in 
our  replies,  which  disclose  additions  of  thirty  and  forty  per 
cent  as  well  as  others  more  moderate  in  proportion.  The 
average  increage  has  evidently  been  close  to  25  per  cent. 
Fertilizers  are  not  required  and  are  therefore  not  used. 

Missouri.— Planting  began  about  the  usual  time  this  sea- 
son— the  middle  of  April— and  was  completed  about  the 
l'2th  of  May,  or  a  few  days  earlier  than  in  1899.  Germina- 
tion was  satisfactory,  according  to  our  reports,  and  barring 
spells  of  low  temperature  at  night,  the  weather  has  been 
favorable  since  growth  began.  We  have  no  advices  that 
any  appreciable  amount  of  replanting  has  had  to  be  done. 
A  good  stand  has  been  secured  and  the  crop  is  in  good  con- 
dition so  far  as  cultivation  is  concerned.  Acreage  has  been 
largely  increased,  the  average  addition  for  the  State  being 
at  least  30  per  cent.  Fertilizers  are  rarely  used.  In  fact 
the  necessity  for  their  utilization  is  avoided  by  rotating  cot- 
ton with  leguminous  plants,  generally  cow-peas. 

Our  usual  detailed  statements  of  rainfall  and  ther- 
mometer are  omitted  on  account  of  the  crowded 
condition  of  our  columns,  but  will  be  published  next 
week  in  the  Cotton  Department. 


ITEMS   ABOUT    BANKS,    BANKERS    AND   TRUST   GO'S 

— The  sales  of  bank  stocks  this  week  reach  a  total  of  325 
shares,  of  which  315  were  sold  at  auction  and  10  at  the  Stock 
Exchange.  Two  sales  of  trnst  company  stocks  have  been 
made,  aggregating  116  ehares,  at  prices  considerably  higher 
than  those  paid  at  the  last  previous  sale.  Fifty  shares  of  the 
Farmers'  Loan  &  Trnst  Co.  sold  at  1433,  as  against  1401  '^  in 
April,  and  66  shares  North  American  Trust  Co.  at  201,  com- 
paring with  156  in  March. 

Shares.    KAWKa-AVic  I'orfe.  Price.              La»t  prmoti*  iaU, 

30  Ainer.  Exebamre  Nat  Bank....  190  May   ICOO-    190; 

10  City  Kark.  National 34><5»  May   1900—    353»s 

20Coniitierce.  National  Bank  of..  28m  May  1900—    29* 

•20O  Mechanios*  National  Bank 207»«  Ain.   1»00—    1»7 

•10  Ninth  National  Bank 80  Ai>r.  U»00—      &5% 

.=>  Produce  Exchange  Bank 128  Nov.  189$»—    130 

80  Republic,  Nat  Bank  of  the 223\  Ai>r.  1900-    213J« 
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TECBT  COMPAlflES— iVew 

Eharts. 

?0  Farmers'  Loan  &.  Trugt  Co... 
65  Nortli  American  Trust  Co.... 

lor  Ac. 

Price. 

..       1433 

201 

LaH 
Apr. 
Mar. 

previous  tale. 
1900-140J14 
1900—    156 

*  Sale  at  the  Stock  Exchange. 

—It  is  a  noteworthy  fact  that  the  aggregate  of  the  loans  of 
the  national  banks  of  the  United  States  nnder  the  Comptrol- 
ler's call  of  April  26  is  larger  than  that  recorded  in  any  pre- 
vious call.  The  amount  now  stands  at  12,568,034,990.  The 
highest  previous  aggregate  was  on  September  7  last,  when 
the  figure  was  |2, 496, 751, 251.  The  individual  deposits,  on 
the  other  hand,  are  not  the  heaviest  on  record.  The  present 
amount  is  |2, 449, 212, 656.  The  previous  maximum  of  this 
item  was  on  June  30  of  last  year,  when  it  was  ^2,522,157,508. 
It  is  interesting  to  observe  that  while  the  volume  of  deposits 
showed  important  contraction  during  the  stringency  of  last 
summer  and  fall,  and  the  full  amount  of  the  loss  has  not  yet 
been  recovered,  the  item  of  loans  did  not  vary  greatly  at  any  of 
the  dates  for  which  returns  were  made  under  the  Comptroller's 
call.  Thus  the  loans  stool  2,492  millions  June  30, 1899;  2,496 
millions  September  7,  1899;  2,479  millions  December  2,  1839; 
2,481  millions  February  13, 1900,  rising  now  to  2,566  millions, 
as  before  stated.  Contrariwise,  the  individual  deposits  were 
2,522  millions  in  June  of  last  year,  2,450  millions  in]  Septem- 
ber, and  only  2,380  millions  in  December,  from  which  the 
item  moved  up  to  2,481  millions  in  February  of  this  year  and 
is  now  2,449  millions  for  April. 

— The  monthly  debt  and  treasury  statements  for  the  first  of 
June  have  been  issued  this  week  by  the  various  departments 
at  Washington,  and  they  make  it  clear  that  the  increase  in 
national  bank  circulation  under  the  new  financial  law  is  stiU 
actively  in  progress.  Daring  the  late  month  there  was  a 
net  addition  to  the  total  of  notes  ou';standing  of  $15,210,563; 
in  April  the  corresponding  net  addition  was^|14,325,258,  and 
in  March  it  was  -$21,518,190.  In  other  words,  in  the  three 
months  there  has  been  a  net  increase  of  over  51  million 
dollars,  raising  the  total  of  outstanding  notes  from  $249  434,- 
878  to  1300,483,889.  The  Government  on  May  31  held  $370,- 
683,570  of  United  States  bonds  as  security  for  bank  circula- 
tion and  public  deposits  combined,  of  which  $258, CI 7,450 
consisted  of  the  new  2  per  cents.  These  are  the  figures  from 
Washington,  which  do  not  include  $18,742,100  of  bonds  held 
in  the  Sub-Treasury  in  this  city  against  public  deposits.  On 
February  28  last  the  Washington  total  of  bonds  held  was 
$329,697,050,  of  which  $168,551,900  were  4  per  cents  of  1907. 
Of  these  4  per  cents  there  are  now  held.'only  $39,132,750.  Of 
the  3  per  cents  $81,730,100  were  held  last  February  and  only 
$26,244,820  are  held  now.  The  amount  of  the  5  per  cents 
held  has  diminished  in  the  interval  from  $30,487,100  to  $7,13),- 
50O.  Of  the  4  per  cents  drfe  1925,  which  are  not  fundable 
under  the  new  law,  $"26,351.800  were  on  deposit  at  the  end 
of  February  and  $20,196,80)  at  the  end  of  May.  Of  the  ex- 
tended 2  per  cents,  which  have  been  called  for  payment  in 
August,  $22,501,150  were  held  in  February  and  $19,226,250 
are  held  now. 

—Richard  Delafield  was  on  Tuesday  elected  JPresident  of 
the  National  Park  Bank  of  this  city,  taking  the  place  of  Ed 
ward  E  Poor,  who,  as  was  announced  in  this  department 
May  26,  resigned  in  consequence  of  ill  health.  Mr.  Delafield 
has  been  a  director  of  the  bank  since  December  26,  1893,  and 
a  Vice  President  siuee  June  16,  1395,  and  during  the  illness 
of  Mr.  Poor  he  had  the  chief  management  of  the  institution. 
He  is  forty-six  years  of  age;  he  was  born  at  Xew  Brighton, 
Staten  liland,  and  was  educated  in  Xew  York  City.  In  1873 
he  began  his  business  career  as  clerk,  and  in  1850  engaged  in 
the  California  trade  and  he  is  now  senior  partner  and  capi- 
talist of  the  firm  of  Delafield,  McGovern  &  Co.  in  New  York, 
St.  Louis  and  San  Francisco.  He  was  formerly  President  of 
the  New  York  Mercantile  Exchange,  is  Vice  President  and  a 
director  of  the  Colonial  Trust  Co.,  and  a  director  of  the  Plaza 
Bank,  the  Mount  Morris  Bank,  of  the  National  Surety  Co., 
of  the  Frankfort  American  lasarance  Co.,  and  of  the  Thur- 
ingia  American  Fire  Insurance  Co. 

The  National  Park  Bank  was  originally  organized  in  1856; 
it  became  a  national  bank  in  1865,  and  it  has  been  one  of  the 
most  successful  of  the  New  York  banking  institutions.  Its 
capital  is  $2,000,000,  the  surplus  and  undivided  profits  are 
$3,558,710  and  its  deposits  May  24  were  $70,910,235.  The  of- 
ficers are:  Richard  Delafield,  President;  Stuyvesant  Fish 
and  Albert  H.  Wiggin,  Vice-Presidents;  George  S.  Hickok, 
Cashier,  and  Eiward  J.  Baldwin,  Assistant  Cashier.    The 


directors  are:  Joseph  T.  Moore,  Stuyvesant  Fish,  George  S. 
Hart,  Charles  Sternbach,  Charles  Scribner,  Edward  C.  Hoyt, 
Edward  E.  Poor,  W.  Rockhill  Potts,  August  Belmont, 
Richard  Delafield,  Francis  R.  Appleton,  John  Jacob  Aster, 
George  S.  Hickok,  George  Frederick  Vietor  and  Herman 
Oelrichs. 

It  may  be  noted  that  Mr.  Dalafield  is  the  eighth  President 
of  the  bank.  The  first  was  Reuben  W.  Howes.  Then  came 
W.  H.  Fogg,  W.  K.  Kitchen.  J.  L.  Worth,  George  H.  Potts, 
E.  K.  Wright  and  Edward  E.  Poor. 

— The  movement  for  the  merger  of  the  First  National 
Bank  of  Chicago  with  the  Union  National  Bank  of  that  city, 
which  was  noted  in  this  department  last  week,  has  made 
substantial  progress.  The  directors  of  the  First  National 
have  appointed  James  B.  Forgan,  George  T.  Smith  and  Otto 
Young  a  committee  to  confer  with  a  recently-appointed  com- 
mittee of  the  Union  National  to  arrange  the  details  of  the 
plan  of  merger.  If  these  committees  shall  agree  a  definite 
proposition  will  be  submitted  to  the  stockholders  of  the  two 
banks  for  ratification  and  the  Union  may  be  absorbed  by  the 
First  National  as  early  as  September. 

The  plan  of  merger  contemplates  the  exchange  of  one  share 
of  new  First  National  stock  for  two  shares  of  Union  stock. 
The  First  will  issue  $2,000,000  new  stock,  making  the  total 
capital $5,000,000.  One-half  of  the  new  stock  vv-ill  be  used  to 
acquire  the  Union  stock  and  the  remainder  will  be  sold  to 
present  shareholders  at  par.  The  Union  will,  however,  re 
tain  about  $200,000  of  its  stock  and  a  part  of  its  surplus  until 
all  the  assets  of  the  bank  can  be  liquidated  and  its  consider- 
able real  estate  holdings  be  sold. 

— The  directors  of  the  Commercial  National  Bank  of  Chi- 
cago have  decided  to  increase  the  rate  of  dividend  from  10 
per  cent  to  12  per  cent,  and  such  payments  hereafter  will  be 
6  per  cent  semi-annually.  The  increased  dividend  is  due  to 
the  prosperous  condition  of  the  bank,  as  was  noted  in  this 
department  May  26. 

—The  North  American  Trust  Co.  will  next  week  remove  to 
new  offices  on  the  northwest  corner  of  Broadway  and  Cedar 
Street. 

— The  National  Bank  of  Commerce  of  Baltimore  has  issued 
a  little  statement  card  t»  show  its  progress  during  the  ten 
years  of  its  existence  as  a  national  bank.  The  bank  was 
changed  to  a  national  institution  on  April  11,  1890.  At  that 
time  it  had  deposits  of  only  $451,102.  The  deposits  on  the 
corresponding-date  of  the  present  year  were  $1,332,149.  The 
surplus  and  undivided  profits  have  in  the  meantime  risen 
from  $49,870  to  $187,520.  Aggregate  resources  are  now 
$2,169,639  against  $800,973  at  the  earlier  date.  Daring  the 
period  mentioned  the  bank  has  continued  to  pay  regular 
semiannual  dividends  of  23^  per  cent,  free  of  all  taxes,  giv- 
ing 5  per  cent  per  annum  to  shareholders. 

—At  Monday's  election  of  the  Baltimore  Stock  Eschange 
Mr.  Derick2Fahnestock  was  elected  President  for  the  thir- 
teenth time.  Clymer  White  was  elected  Chairman,  Messrs. 
John  M.  Nelson,  Alexander  Frank  and  John  Redwood  mem- 
bers of  the  Governing  Committee,  and  H.  A.  Orrick  Trustee 
of  the  Gratuity  Fand  until  1903.  Later,  at  a  meeting  of  the 
Governing  Committee,  H.  A.  Orrick  was  made  Vice-Presi- 
dent, Eustis  Thompson,  Secretary  and  Treasurer,  and  H.  B. 
Whitely,  Clerk. 

In  his  address  reviewing  the  business  of  the  past  year,  the 
President  noted  that  there  had  not  been  a  single  failure  on 
the  Exchange,  notwithstanding  the  enormous  speculation  of 
the  past  12  months  and  the  fact  that  many  brokers  were  com- 
pelled to  carry  securities  for  their  clients  at  inflated  values. 

—Mr.  William  G.  Mather,  of  Cleveland,  President  of  the 
American  Trust  Co.,  and  also  President  of  the  Cleveland- 
Cliffs  Iron  Co.,  was  on  May  31st  elected  President  of  the 
Cleveland  Stock  Exchange,  vice  James  Parmelee  resigned. 

— At  a  meeting  of  the  Chicago  Stock  Exchange  on  Monday 
last  Mr.  A.  L.  Baker  was  elected  President  and  Mr.  J.  J. 
Mirchell  Treasurer.    This  was  the  only  ticket  in  the  field. 

—The  consolidation  of  two  of  the  banks  of  Montgomery, 
Ala.,  namely,  the  Bank  of  Montgomery  and  the  Merchants' 
aad  Planters'  National  Bank,  went  into  effect  on  May  30. 
The  new  institution,  under  the  name  of  the  Merchants'  and 
Planters'  National  Bank  has  a  capital  of  $250,000  and  is 
located  in  the  old  quarters  of  the  Bank  of  Montgomery. 
The  officers  are  :  Robert  Goldthwaite,  President ;  M.  P.  Le 
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Grand,  Vice-President,  and^S-JB.  Marks,  Jr.,  Cashier.  Mr. 
Goldthwaite  was  President  of  the  former  Merchants'  and 
Planters',  while  Mr.  Le  Grand  held  the  same  oflace  in  the 
Bank  of  Montgomery.  Mr.^Marks  was  Cashier  of  the  Mer- 
chants' and  Planters'.  Before  ^fche  merger,  the  two  banks 
had  capital  stock  of  $100,000  each,  while  their  combined 
surplus  amounted  to  |115,000. 

—The  eighty-second  annualgmeeting  of  the  shareholders  of 
the  Bank  of  Montreal  was  held  on^Monday  at  Montreal,  and 
on  other  pages  will  be  fcund  an  extended  report  of  the  pro- 
ceedings, together  with  the  generaljstatement  of  the  accounts. 
The  profits  for  the  year,  with  the  balance  brought  forward, 
enabled  the  directors  to  add  $1,000,000  to  the  "  rest"  account, 
which  now  stands  at  $7,000,000,  and  to  pay  the  usual  dividend 
of  10  per  cent  on  the  $12,000,000  of  capital  stock.  Vice-Presi- 
dent Diummond  at  the  meeting  made  some  interesting  com- 
parisons of  the  condition  of  the  bank  in  1884  with  the  present 
time.  He  said:  "  The  liabilities  of  the  bank  had  lisen  from 
36  millions  of  dollars  in  1884  to  59  millions  in  1900.  The  num- 
ber of  agencies  or  branches^^had  [risen  from  31  to  52.  The 
number  of  the  staff  had  increased  from  299  to  562.  The  de- 
posits had  increased  from  $22,588,000  to  $63,445,000,  and  the 
loans  in  Canada  had  increased  from  30  millions  to  533^  mil- 
lions. So  that  to  earn  approximately  equal  profits,  double 
the  business  must  be  done  and  the  cost  of  doing  it  propor- 
tionately increased.  The  public,  therefore,  is  getting  its 
banking  business  done  for  about  ^half  the  prices  ruling  in 
1884.  No  doubt  this  is  a  substantial  benefit  to  all  commer- 
cial and  manufacturing  business." 

—At  a  meeting  of  the  council  of  administration  of  the 
New  York  State  Bankers '|Asscciation  on  Saturday  it  was 
decided  to  hold  the  seventh  annual  convention  at  Saratoga 
July  13  and  14.  After  the  close  of  the  session  there  will  be 
an  excurtion  to  Lake  George.  Arrangements  for  the  con- 
vention have  been  referred  to  a  special  committee,  consisting 
of  J.  H.  DeRidder,  Saratoga  ;  E.  T.  Johnson,  Glens  Falls  ; 
E.  S.  Schenck  and  A.  C.  Barnes,  New  York,  and  E.  O. 
Eldredge,  Owego. 

—The  following,  constituting  trustees  of  the  second  class, 
were  elected  at  the  annual  meeting  of  the  Unite  d  States 
Trust  Co.  on  Tuesday :  D.  Willis  James,  John  Harsen 
Rhoades,  John  Crosby  Brown,  Charles  Stewart  Smith, 
William  D.  Sloane,  James  Stillman,  John  Claflin  and  Lewis 
Cass  Ledyard. 

— Seth  Caldwell,  Jr.,  who  was  President  of  the  Girard 
National  Bank  of  Philadelphia  from  1892  until  July,  1899, 
died  in  that  city  on  Monday.  Mr.  Caldwell  was  born  in 
Barre,  Mass.,  in  1826.  At  the  age  of  twenty  he  went  to  Bos- 
ton and  entered  the  employ  of  Noble  &  Co.  In  1849  this 
firm  opened  a  branch  house  in  Philadelphia,  placing  it  in 
charge  of  Mr.  Caldwell.  On  the  death  of  Mr.  Noble  in  1865 
Mr.  Caldwell  reiired  from  the  business  and  became  the  sole 
executor  and  assignee  of  Mr.  Noble's  large  estate,  and  for  the 
next  ten  years  he  was  executor  and  assignee  of  several  large 
coal  firms.  In  1889,  in  consequence  of  the  failing  health  of 
D.  B.  Cummins,  President  of  the  Girard  National  Bank,  the 
office  of  Vice-President  was  created,  to  which  Mr.  Caldwell 
was  elected,  and  upon  the  death  of  Mr.  Cummins  in  1892  he 
was  chosen  President,  resigning  therefrom  in  July  last  year. 

— The  receiver  of  the  Globe  National  Bank  of  Boston, 
which  suspended  last  December,  regards  it  as  probable  that 
the  depositors  will  be  paid  another  dividend  of  10  per  cent 
aboiat  July  1,  making  the  total  dividends  40  per  cent.  It  is 
also  expected  that  the  ultimate  return  from  the  settlement  of 
the  bank's  affairs  will  be  much  more  satisfactory  than  was 
at  first  anticipated.  The  indebtedness  to  the  Boston  Clear- 
ing House  has  been  reduced  to  $650,000,  and  it  is  thought  that 
the  securities  which  were  turned  over  to  the  Clearing  House 
against  the  certificates  issued  will  be  sufficient,  when 
liquidated,  to  pay  off  the  entire  amount  of  these  certificates 
and  leave  a  balance  of  from  $200,000  to  $300,000  to  the  credit 
of  the  bank. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c.— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1899  there  is  a  decrease  in  the 
aggregate  of  6-4  per  cent.    So  far  as  the  individual  cities  are 


concerned.  New  York  exhibits  a  loss  of  10'6  per  cent,  and 
the  declines  at  other  points  are:  Boston  11-9  per  cent 
and  Baltimore  9-7  per  cent.  Philadelphia  records  a  gain  of 
10-7  per  cent,  Chicago  9-3  per  cent,  St.  Louis  2  0  per  cent 
and  New  Orleans  7-9  per  cent. 


Clearings. 

Week  Ending  June  9. 

Retv/rns  by  Teletraph. 

1900. 

1899 

P.  Cent 

New  York 

$755,747,123 
98,625,639 
72.988.416 
17,326,616 
115,789,280 
28,746,051 
6,762.391 

$845,476  935 

111,904,574 

65,962,300 

19,177,839 

105,597,038 

28,177,791 

6,260,637 

$1,182,857,144 
176.942,497 

$1,359,799,611 
293,149.128 

$1,662,948,769 

-106 

—Wi 

Philadelphia 

Baltimore 

+10-7 
-97 

Chicago 

St.  Louis 

-1-9-S 
-I-20 

New  Orleans 

-f7-9 

Seven  cities,  5  days 

$1,096,865,516 
160,048,946 

-7-3 

Other  cities,  6  days. 

4-7-4 

Total  all  cities.  6  day  a 

$1,286,014,462 
261,794,873 

$1,647,809,335 

-5-4 

AJQ  cities,  1  day 

-10-7 

Total  all  cities  for  week 

-6-4 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  five  months  of  the  calendar  year  are  given,  and  for 
purposes  of  comparison  the  figures  for  the  corresponding 
period  of  1899  are  also  presented. 


I 


Five  Months,  1900. 

Five 

Months,  1899. 

Ouerivtion 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'te 
Price. 

72-2 

81-1 

lia-4 

75-0 

169-9 

72-6 
70c. 

Par  Value 
or  Quantity 

90,050,1.=  3 

8786,'^57,000 

1486,064,400 

16.825.900 

$l,699,b00 

$280,630 

$9228417730 
340,386,9:0 

Actual 
Value. 

Aver'ge 
Price, 

atockll^,:- 

BR.  bonds., 
aov't  bonds 
State  bond? 
Bankstookt 

58,778.338 

15669  644  562 

1252,1  89,900 

$4,6«2.680 

$1,188  900 

$65,760 

$4094511,871 

»204,82S,16"; 

$8,427,661 

I888,86«l 

$111,408 

68524C7489 

$410,744,041 

»7,044,8<)4 

$1,067,154 

$676,661 

78-4 

84-7 
113-1 

66-7 
211-1 

Total.. 
Grain,  bush. 

I5928.23fl.772  $4805767,468 
32ft.S78,530     230.897,23ti 

$7,27 1910  I4'J 

78-8 
74J4C 

Total  value. 

$4536664,69.^ 

$7525559.811 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchaage  each  month  since  Jan.  1  in  1900  and 
1899  is  indicated  in  the  following  : 

BALBS  OF  STOCKS  AT  NEW  TORK  STOCK  BXCHANG2. 


1900, 

1899. 

Month. 

Number 
of  Shares. 

Values. 

Number 
of  Sharer. 

Values. 

Par. 

.Actual. 

Par. 

Actual. 

Jan.. 

Feb... 

March. 

9,843.716 
10,196.892 
14.446,7t2 

$ 

946,581,431 

976.723,926 

1.409,938  650 

3.333,238,962 

1.434,106.700 
902.2B8.90f 

$ 

€87.243,018 

718,677.567 

1.101,018,407 

2.606.938,992 

977.081,461 
610.41 1,4  Ih 

34,251,983 
16,106,235 
17,742,390 

$ 

2,360,845.650 
1,636,370,600 
1,705,438,450 

$ 

1,619,620,83» 
1,190.899,103 
1,375,266,851 

Istqr 

April... 
May.... 

34,485,890 

14,772,978 
9.519.473 

68,100,608 

16,993,626 
14.956,899 

5,592,664,600 

1,675.038,650 
1,467.563.850 

4,186,686,786 

1,431.785.178 
1,234.986.630 

The  following  compilation  covers  the  clearings  by  months 
since  January  1. 

HONTHLT  OLBABINOS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1900. 

$ 

7.624.759,375 
6.417.007.389 
7.617,066,659 

1890. 

P.Ct. 

-10-2 

-8-1 
-12-7 

-10-5 

-;oi 

-12-4 

1900. 

$ 

2,960.179,980 
2.470.476.31 0 
2.781.609,824 

1899. 

$ 

2,802,310,83H 
2,431.664,822 
2.826,404.896 

P.m. 

January.  .. 

February 

March.... 

$ 

8.493,060.612 
6,982,303,86ft 

8,727,489,875 

+6-9 
+17 
-1-6 

1st  qnar.. 

April 

May 

21,658.833,323 

7,445,084,401 
7,292.628.562 

24,202,854,340 

8,282,784,^6* 
8.328  169.3.'!4 

8.212,265.549 

2,728,817,45b 
2,815,881,491 

8.059.380.364 

2,705,872,62:- 
2.803,511,02b 

-(-l-» 

-f0*8 
-l-C'4 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  May  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  0LBABING8  AT  LEADINO  CITIES. 


.coo.ooos 

1900. 

1899. 

1898. 

1897. 

1900. 

1899. 

1898. 

1897. 

omitted.) 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Bfew  York... 

4,477 

5,525 

3,145 

2,315  22,640  27,245  16.639  11,587 

Boston 

517 

601 

403 

403 

2,628 

2,941 

2,1^3 

1,991 

Ohioago...... 

593 

575 

502 

366 

2,816 

2,693 

2,22-2 

1,651 

Philadelphia 

399 

396 

286 

242 

1,957 

2,007 

1,482 

1.242 

St.  Louis.... 

140 

138 

120 

107 

684 

665 

593 

541 

Pittsburg..  . 

149 

12S 

73 

63 

674 

665 

403 

314 

Baltimore... 

99 

123 

78 

58 

482 

582 

377 

299 

8an  Fran'oo. 

90 

19 

68 

54 

398 

36<i 

331 

268 

Olnoinnatl... 

66 

63 

65 

53 

336 

304 

269 

250 

Kansas  Cit.y. 

64 

55 

48 

47 

288 

237 

233 

220 

Bfew  Orleans 

38 

33 

30 

27 

223 

192 

204 

176 

Louisville... 

36 

S4 

29 

27 

188 

166 

147 

129 

Uinneapolis. 

44 

41 

48 

31 

206 

182 

173 

125 

Cleveland... 

46 

44 

31 

24 

225 

203 

152 

124 

Detroit 

35 

37 

27 

23 

174 

167 

138 

113 

Providence.. 

27 

27 

19 

19 

135 

134 

107 

109 

auiwaukee.. 

25 

26 

22 

20 

125 

114 

108 

94 

Omaha 

27 

20 

25 

19 

127 

111 

118 

89 

Buitalo 

23 

21 

19 

16 

105 

99 

88 

78 

Colambns. . . 

25 

21 

19 

14 

103 

103 

88 

75 

St.  Paul 

22 

21 

17 

14 

97 

89 

78 

62 

Hartford 

10 

10 

9 

10 

55 

58 

f>2 

52 

Denver 

18 
6,976 

14 

11 

10 

90 

65 

61 

53 

Total 

8.032 

5,084 

3,967  34,761  39,388  26,246  19,642 

Other  cities.. 

316 

296 
8.328 

255 

191    1,635    1,426 
4,158  36,396  40,814  1 

1,285 

1,017 

Total  aU... 

7,292 

8,339 

27,5-1  20,65»- 

OntBideN.Y. 

2,815 

2.803 

2,191 

1,843  13,756  13.569  lO.HSZ 

'J,U7X. 

June  9,  1900.] 
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[From  our  own  correspondent.] 

London,  Saturday,  May  26, 1900. 

As  the  end  of  the  war  in  South  Africa  approaches  and  the 
British  troops  are  advancing  nearer  and  nearer  to  Pretoria, 
the  stock  markets  here  become  more  and  more  stagnant. 
The  amount  of  British  capital  invested  in  South  African 
mines  is  so  immense  that  very  few  people  have  not  some  in- 
terest in  them;  and  the  fear  still  exists  that  the  Boers  may 
attempt  to  do  damage  to  the  mines.  Those  who  are  in  a 
position  to  be  well  informed  believe  that  all  the  mines  which 
have  not  been  worked  by  the  Government  during  hostilities 
are  flooded,  and  it  is  impossible,  therefore,  to  do  any  serious 
injury  to  anything  under  ground;  but  of  course  much  dam- 
age! might  be  done  to  the  machinery  above  ground,  and 
until  the  public  is  reassured  on  that  point  there  is  not  likely 
to  be  very  much  recovery  in  markets. 

There  are  other  reasons  contributing  to  the  general  stagna- 
tion. One  of  these  is  undoubtedly  the  fear  of  a  quarrel  be- 
tween Russia  and  Japan.  That  the  new  position  acquired 
by  Russia  in  Corea  is  threatening  to  Japan  is  undoubtedly 
believed  in  Japan  itself  as  well  as  in  Europe,  and  that  Japan 
is  hastening  forward  her  naval  and  military  preparations  is 
also  notorious.  Then  there  is  renewed  anxiety  respecting 
the  immediate  future  in  France.  Daring  the  Exhibition  the 
impression  is  universal  that  nothing  unpleasant  will  happen. 
But  as  soon  as  the  Exhibition  is  over  there  are  grave  fears 
that  there  may  be  troubles  at  home  and  possibly  foreign 
war.  The  present  Government  has  the  confidence  of  all  the 
•other  governments  of  Europe.  The  Prime  Minister  is  a 
man  of  the  highest  character  and  of  great  wisdom.  As  long 
as  he  is  in  power  be  will  certainly  govern  like  a  statesman. 
But  how  long  he  will  retain  a  maJDrity  inthe  Chamber  seems 
to  be  doubtful. 

Then  again  the  opposition  to  the  new  taxation  in  Spain  is 
disquieting  French  investors  in  Spanish  securities,  and  there- 
fore is  having  an  effect  upon  the  Paris  Bourse.  The  general 
belief  in  Paris  and  London  is  that  the  opposition  is  confined 
to  the  wealthy  classes,  that  the  Government  is  supported  by 
the  great  body  of  the  public,  and  that  the  opposition  will 
completely  break  down;  but  the  French  investors  are  nerv- 
ous for  all  that.  The  ^ Spanish  Government  is  showing  won- 
derful determination  in  paying  the  interest,  not  only  upon 
the  Spanish  debt  proper,  but  upon  all  the  colonial  debts  as 
well.  This  week  it  has  issaed  a  loan  for  the  nominal  amount 
of  48  millions  sterling,  bearing  nominally  5  per  cent,  but 
really  4  per  cent,  as  there  is  a  tax  of  20  per  cent  on  the  inter- 
est, and  the  issue  price  is  83.  Already  the  loan  is  at  a  pre- 
mium of  2.  It  is  intended  to  fund  floating  debt,  which  is 
almost  entirely  held  by  the  Bank  of  Spain,  and  when  that  is 
effected  there  will  still  remain  floating  debt  amounting  to 
about  40  mil  ions  sterling  more. 

Over  and  above  all  this  the  plague  in  Egypt  and  the  cattle 
disease  in  Argentina,  as  well  as  the  famine  in  India,  are  all 
having  an  injurious  effect  upon  markets;  and,  lastly, 
there  can  be  no  doubt  at  all  that  the  dearness  and  scarcity  of 
money,  the  extraordinary  rise  in  the  prices  of  coal,  iron  and 
other  commodities,  and  the  diflSculties  in  the  wool  and  the 
cotton  markets,  are  all  having  a  depressing  effect. 

Tlie  result  of  all  is  that  business  has  scarcely  been  so  dull 
for  three  years.  Usually,  if  one  market  is  inactive  there  is  a 
fair  amount  of  business  going  on  in  others.  But  at  the 
present  time  the  complaint  is  universal  that  speculation  is 
absolutely  stopped,  and  that  even  investment  is  on  an  un- 
usually small  scale. 

The  directors  of  the  Bank  of  England  unexpectedly  lowered 
their  rate  of  discount  on  Thursday  from  i%  to  S}^0,  and  the 
next  day  the  Bank  of  France  reduced  its  rate  from  S^K,  to 
3^,  It  is  true  that  some  people  had  been  predicting  that  the 
Bank  of  England  directors  would  do  so.  But  the  great 
majority  refused  to  contemplate  such  a  thing.  For  until  a 
fortnight  ago  the  Bank  had  been  not  only  exerting  itself  to 
the  utmost  to  retain  control  of  the  open  market,  but  it  had 
been  charging  as  much  as  5^  for  loans  even  on  the  security  of 
consols  and  the  new  war  loan.  That  the  directors  should 
change  their  minds  so  completely  in  about  ten  or  twelve  days 
is  a  remarkable  instance  of  the  inability  to  j  udge  the  future 
of  those  even  most  favorably  placed.  The  change  was 
brought  about  by  the  receipt  a  fortnight  ago  of  a  million 
sterling  in  gold  from  Russia,  and  by  the  re-sale  by  the  Gover- 
nor of  India  to  the  Bank  of  England  of  half  a  million  sterling 
in  gold,  which  was  held  in  the  bank  specially  "  ear- marked" 
as  the  property  of  the  Indian  Government. 

Apparently  the  directors  of  the  Bank  have  now  reason  to 
believe  that  the  Indian  Government  will  set  free  more  of  the 
gold  held  by  the  Bank  for  that  Government.  India  has  been 
receiving  considerable  amounts  of  gold  from  Japan,  and  if 
the  imports  continue  it  will  be  possible  for  the  Government 
to  set  free  the  gold  it  holds  in  the  Bank  of  England.  There 
is  also  an  impression  in  the  City  which  is  shared  by  the 
directors  of  the  Bank  of  England  that  more  gold  will  come 
from  Russia.  Russia  has  usually  (after  allowing  for  the 
excess  of  her  exports  over  her  imports)  to  pay  in  Western 
Europe,  that  is  to  say,  London,  Paris,  Berlin  and  Amsterdam, 
about  15  millions  sterling  annually,  and  formerly  she  has 
been  able  for  the  most  part  to  avoid  sending  much  gold  to 
do  this  because  she  was  able  to  borrow  what  she  wanted  In 
Paris  and  Berlin.  Now,  however,  money  is  so  scarce  in 
Berlin  that  it  is  impossible  to  borrow  there,  and  apparently 
there  is  a  temporary  diflaculty  about  borrowing  in  Paris.    It 


is  understood  that  after  the  Czar's  visit  to  the  Exhibition 
there  will  be  a  Russian  loan  brought  out  in  Paris  of  about  20 
millions  sterling.  In  the  meantime  funds  have  to  be  fur- 
nished for  meeting  the  liabilities  of  the  Russian  Govern- 
ment, and  of  course  it  will  ba  advisable  also  to  prepare  the 
market. 

This  year,  in  addition  to  the  usual  liabilities  of  the  Russian 
Government,  that  Government  has  bought  very  lar^e  quan- 
tities of  coal,  especially  of  steam  coal;  also  materials  and 
locomotives,  and  various  other  things;  and  over  and  above 
all  this  she  has  been  sending  through  London  very  large 
sums  on  account  of  her  expenditure  in  China  and  Corea. 

It  has  often  been  remarked  as  odd  that  the  demand  for 
India  Council  bills  kept  up  so  well  during  the  past  five  or 
six  months.  Now  it  turns  out  that  the  Russian  Govern- 
ment has  been  buying  these  bills  very  largely  as  a  means  of 
providing  for  its  expenditure  in  the  Far  East.  For  all  these 
reasons  the  sums  that  Russia  has  to  pay  in  London  and 
Paris  this  year  are  exceptionally  great,  and  the  belief  is  very 
general  here  at  present  that  Russia,  therefore,  will  send 
more  gold  into  the  Bank  of  England. 

The  India  Council  offered  for  tender  on  "Wednesday  25  lacs, 
and  the  applications  amounted  to  1023^  lacs.  A  little  over 
the  amount  offered  for  tender  was  sold  at  prices  ranging 
from  Is  4d.  to  U.  4  l-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.  1899.  1898.               1897. 

MayZS  May2t  May  25  May  27. 

£  £  £                     £ 

CJlrculatlon 29.161,835  27,49«,430  27.416,915  27.179.980 

Public  deposits 8.^00,590  ll,6'?6,fi27  12,041,73^  l^'/go.TgO 

Other  deposits 41.074,96.3  87,059.896  43.452,172  3&,783,«85 

aovernment  securities 14,51«,878  13,373,128  1H,201,193  13,ir>8,270 

Other  securities 31.193.637  3t,150.669  33,612171  28.32'),501 

aeserve  of  notes  and  coin 22.128,827  19,0 '3,011  26,545,r67  2H,lol.7fl9 

Coin  &  bullion,  both  departm'ts    33,510,662  39,717,471  37,li)1932  86,531,749 

E^op. reserve  to  liabilities.. P.O.         HH  38  15-10  47%  519-18 

Bankrate, percent,          3J^  3  8^                 2 

Consols,  a^  per  cent. loij^  110  3-16  111  3-16'         118}^ 

Silver 27  9-lba,  2^H  ~.  36!^  l.  27  9-lod. 

Olearlng-House  returns 163,106,000  121,3a±,000  131,037,000  116,372,000 

The  Bank  rale  of  discount  and  open  market  rates  at  the 
c3hief  Continental  cities  have  been  as  follows: 


Bates  of 
Interest  at 

May  25 

May  18 

May  11 

May  4. 

Bank 
Rate. 

3 

6}i 

6» 

6« 

3^ 

4 

4« 

Shi 

8« 

6 

Open 

Market 

3 

il4 
iH 
il4 
3M 

i% 
fl 

Bank 
Rate. 

3« 

6^ 

3H 
i 

4 
6 

Open 

Market 

an 

3M 

e« 

4 
R 

Bank 
Rate. 

3« 

6» 

5^ 

6« 

3H 

4 

iH 

6H 

4 

fl 

Open 

Market 

3M 

Hi 
8^ 

sy, 

iH 
6% 
4 
6 

Bank 
Rate. 

5« 
6« 
5W 
SH 

4 

&» 

4 

6 

Open 

Market 

Paris 

3H 

Berlin 

Hi 

Hamburg 

Frankfort 

Amsterdam 

Brussels 

Vienna 

St.  Petersburg. 
Madrid 

Hi 

m 

4 

Oopenhasen.. . . 

6« 

Messrs.  Plxley  &  Abell  write  as  follows  under  date  of  May  24: 

Gold— The  most  important  movement  in  gold  has  been  the  release  of 
£500,000  to  the  Bink  whloh  had  been  earmarked  by  the  India  Coun- 
cil; this,  no  doubt,  means  that  an  equivalent  amount  in  silver  rupees 
which  have  recently  been  coined  have  been  added  to  the  circulation 
in  India.  This  leaves  £  l  ,000,000  gold  at  the  disposal  of  the  India 
CoanoU  in  London.  Of  £188,000  to  hand  from  A.ustralia,  the  Bank 
has  so  far  only  received  £50,000,  the  greater  part  being  kept  to  sup- 
ply Indian  and  Continental  demands.  Gold  is  being  shipped  from 
Australia  to  the  Cape.  Bank  receipts.  Including  above,  £560,000; 
withdrawals  for  the  Cape,  £200,000.  Arrivals :  Australia,  £188,000 ; 
Chill,  £8,000;  River  Plate,  £23.000;  total,  £219,000.  Shipments 
to-day,  nil. 

Silver— The  market  has  remained  very  steady.  A  Continental  order 
came  on  the  top  of  the  existing  Indian  inquiry,  and  this  caused  an  ad- 
vance to  as  high  as  27iiied;  but  with  a  cessation  of  this  inquiry  the 
price  dropped  to  279]6d.,  at  which  there  Is  none  oflFering.  The  Indian 
price  is  Rs.  10^  per  100  tolahs.  Arrivals:  New  York,  £306,000; 
ChUi,  £8,000;  Australia,  £18,000;  total,  £332,000.  Shipments: 
Bombay,  £127,000, 

Mexican  Dollars— No  business  has  been  done  in  these  coin.  Arriv- 
als :  New  York,  £16,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

May 

May 

Silver. 

May 

May 

London  Standard. 

24: 

17. 

London  Standard. 

24. 

17: 

8.    d. 

8.    d. 

d. 

d. 

Bar  gold,  fine — oz. 

77    9 

77    9 

Bar  silver,  fine. .  .oz. 

279,  B 

279,fl 

D.  S.  gold  ooin...oz. 

76    4 

76    4 

Bar  silver,  oontain'g 

Germ'n  gold  coln.oz. 

76    4ifl 

76    4ifl 

do    5  grs.  gold.oz. 

281,  fi 

i8i,« 

French  gold  coln.oz. 

76    412 

76    4ifl 

do    4  grs.  gold.oz. 

27 ''8 

IT'S 

Japanese  yen....oz. 

76    3% 

76    334 

do    3  grs.  gold.oz. 

27Uu 

i-nuf, 

Cake  silver oz. 

29iiie 

29"l6 

Mexican  dollars. oz. 

273,e 

273i;" 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-eight  weeks  of  the  season 
compared  with  previous  seasons: 

IMPOKTB. 


1898-9.          1897-8.  1896-7. 

44,108,350  46,483,710  49,351,250 

18,314,543  16,097,494  17,249,080 

10,399,020  10,703,080  12.140,880 

1,728,830       1,909,420  2,483,515 

1,493,560      2,011,010  2,111,030 

39,976,360  36,950,500  45,578,910 

16,941,830  15,807,430  15,854,180 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 

1898-9.          1897-3.  1896-7. 

44,10?,350  46,483,710  49,351,250 

16,941,930  15,807,430  15,854,180 

26,440,884  21,234,000  20,012,509 


1899-00. 
£mport80fwheat,owt.42,991,900 

Barley 12,511,500 

Oats 13,248,400 

Peas 2,091,900 

Beans 1,311,700 

Indian  Com 42,059,100 

Flour 15,476,000 


1899-00. 
Wheat  imported,  owt.42,991,900 

Imports  of  Hour 15,476,000 

Sales  of  home-grown. 25,481,875 


Total 83,949,775  87,491,061  83,525,140  85,217,939 

1899-00.  1898-9.  1897-8.  1896-7. 

A. ver. price  wheat, week  258.    7d.  258.    3d.  48s.    Id.  283.    Id. 

Average  price,  season. 268.    Od,  268.    41.  358.    3d.  28b,  lOi. 
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The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


Wheat qPB.. 

Flour,  equal  to  qrs.. 
Maize qrs.. 


This  week, 

2,960,000 

306,000 

680,000 


Last  week. 

3,045,000 
330,000 
690,000 


1899. 
3,055,000 
255,000 
665,000 


1898. 
2,340,000 
245,000 
1,015.000 


Ensllsb  Financial  IWarketa^Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  8. 


London. 


Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  ots. 

For  account 

Fr'cli  rentes  (in  Paris)  fr. 

Spanish  48 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paciflo....... 

Chesapeake*  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
S.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Paciflo,  com.. 

Preferred 

Pennsylvania 

*Phila.  ARead 

*Phila.  &  Read.  .Ist  pref. 
*Phila.  &  Read. ,  2d  pref. 

eouthem  Paciflo 

Bouth'n  Railway,  com. . 

Preferred 

Union  Pacific 

Preferred 

Wabash,  preferred 

Deb.  "B" 

*  Price  per  snare. 


Sat. 


279te 

10238 
10258 

101-45 

71^ 

8^ 

2838 

7514 

84 

9714 
29 14 

12238 
I9J4 
71i« 
12ifl 
38''8 
I914 

II6I3 
83I3 

1158 

34 '8 
136ifl 
22^4 
37 
81^ 
6318 
7888 
68 
9 
30 
15J4 
36I4 
12% 
5718 
58% 
7714 
21 '8 
39Ja 


Mon. 


Q 
W 

OQ 
O 
>-) 

O 

W 

o 

X 

o 


Tuet. 


27  Og 

102  J4 
1021a 
101-40 

72ifl 

27% 
7438 
83 

8438 

96ifl 
28 13 

12058 

I914 
7118 
I214 

3758 

19 
116% 

8178 


3378 
134% 
22 
36 
8II4 
62 
78 
67 14 
9 

2968 

15 
35ifl 

1238 

55% 
56i« 
76 13 
21i« 
39i« 


Wed. 


2758 
102 
102% 
01-22i« 

7178 
838 

26% 
7518 
82% 
8438 
9638 
2838 
120 
19 
70 1« 

1238 
3688 
19 
lieifl 

8II4 

1138 
3359 
134  ifl 
2158 
35% 
&1 
62 
77% 
67 
8^8 

291a 

15 

3539 

1214 

55ifl 

56I4 

7658 

3114 

38'8 


Thurt. 


2758 

101% 
lOli^u 
01-22  la 

71% 
85ie 

261a 

74 14 

8OI4 

8338 
9513 

2838 

119 

1858 

69 

1238 

3658 

18% 
116 

80'8 

IIH 

3314 
133% 

2II4 

3513 

801a 

61 

77 14 

66% 
8% 

29 13 

15 

34^8 

I214 

551a 

5588 

76 

20% 

37 13 


FH. 

2788 
101718 
10111,6 

01-27i« 

72 

85l6 

26I3 

7438 

8114 

8318 
9519 

2838 

119 
18% 
69 

1238 

36% 

1858 

116 

sm 
1114 
3319 

134 
2II4 
35 
80% 
61i« 
77I4 
66% 
8% 
2988 

15 

34^8 

12 14 

5514 

561s 

76 

2058 

37ifl 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  fiANK8  ORGANIZED. 

Certificates  Issued  May  22, 

5,365— The  Homestead  National  Bank.  Homestead,  Pennsylvania. 
Capital,  $100,000.    Reid  Kennedy,  President;  Chae.  R.  Smith, 

5,366-The  First  National  Bank  of  Clutier.  Iowa.  Capital,  $25,000. 
Sewall  G.  Hawks.  President;  Henry  Mohr,  Cashier. 

Certificates  Issued  May  24.. 

5,367— The  First  National  Bank  of  Port  Lavaca,  Texas.  Capital,  $25,- 
000.    Felix  Jackson,  President; .  Cashier. 

5,368— The  First  National  Bank  of  Wakefield,  Nebraska.  Capital, 
$35,000.    W.  P.  Manley,  President;  Levi  Kimball,  Cashier. 

Certificates  Issued  May  25. 

5,369— The  First  National  Bank  of  Lowell,  Indiana.    Capital,  $25,000. 

Jacob  Baughman,  President; ,  Cashier. 

5,370— The  First  National  Bank  of  Mantua.  Ohio.    Capital,  $30,000. 

C.  H.  Thompson,  President;  Ira  E.  Hine,  Cashier. 
5,371— The  National  Bank  of  Commerce  of  Lorain,  Ohio.    Capital, 

$100,000.    Charles    Hahn,   President;    Edward   A.    Braun, 

CfiiSlilGr 
-5,372— The  First  National  Bank  of  Dike,  Iowa.     Capital,!  $25,000. 

Hans  J.  Boysen,  President;  M.  A.  Buchan,  Cashier. 

Certificates  Issued  May  26, 

5,373— The  First  National  Bank  of  Goldfleld.  Iowa.  Capital  $30,000. 
John  Henderson,  President;  M.  V.  Palmer,  Cashier. 

5,374— The  First  National  Bank  of  Eyota,  Minnesota.  Capital,  $25,- 
000.    Verraz.ano  Simpson,  President;  F.  H.  Russell,  Cashier. 

5,375— The  First  National  Bank  of  Cooperstown,  North  Dakota.  Capi- 
tal, $25,000.    L.  B.  Hanna,  President;  R.  L.  LangUe.  Cashier. 

5,376— The  National  Branch  Bank  of  Kentucky,  Frankfort,  Kentucky. 
Capital,  $100,000.  E.  L.  Samuel,  President;  Henry  F.  Lind- 
sey,  Cashier. 

Certificates  Issued  May  28. 

5,377— The  First  National  Bink  of  Elmore,  Minnesota.  Capital, 
$25,000.    G.  A.  Taylor.  Presilent;  A.  M.  Jiohranoke.  Cashier. 

6,378— The  First  National  Bank  of  Tecumseh,  Oklahoma  Territory. 
Capital,  $25,000.  Samuel  Clay,  President;  Jno.  W.  Lewis, 
Cashier. 

Imports  and  Bxpcrts  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  31  and  for  the  week  ending  for  general  merchandise 
June  1 ;  also  totals  since  beginning  first  week  January. 

FOBEION  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Gen'l  mer'dlse 

«1,637,835 
7,629.653 

81,508,285 
7,559,156 

81,000,949 
6,557,312 

$3,245,041 
7,267,119 

Total 

Since  Jan."!, 

Dry  Goods 

6«n'l  mer'dlse 

89,267,488 

857,840,008 
188,285,494 

89,067,441 

847,345,363 
182,529,201 

$7,658,261 

843,709,237 
150,450,036 

$10,612,160 

$64,968,089 
177,277,477 

Total  22  weeks 

$246,125,502 

$229,874,664 

8194.159,272 

8242,246,566 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  4,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prer.  reported 

»7,571,836 
250,858,612 

$9,730,290 
190,171,184 

8>ll,4l8,118 
202,'.i5 1,300 

$8,124,819 
163,881,022 

Total  22  weeks 

$258,430,448 

$199,901,474 

8213,669,418 

8172,005.841 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  2 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
(n  1899  and  1898. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold 

Exports, 

Imports. 

Week, 

Since  Jan,l. 

Week, 

Since  Jan.l, 

Great  Britain. 

France 

$39,200 

$3,652,400 
10,499,525 

1,688,170 

22,700 

3,426,643 

151,175 

$2,609 
12,494 

"r.706 
9,335 

$89,129 
254,760 

325.884 

Germany 

West  Indies 

Mexico 

141,539 
135,786 

South  America..... 
All  other  countries. 

267,609 
48,899 

Total  1900 

Total  1899 

Total  1898 

$39,200 

1,263,503 

8.000 

819.439.613 
6,396,536 
4,579.079 

$26,138 

41,526 

9,427 

$1,263,606 

6,956,000 

68.874,363 

Silver. 

Exports. 

Imports. 

Week, 

Since  Jan,\, 

Week. 

Since  Jan.l. 

Great  Britain 

France 

$888,095 
18,000 

28,775 

$20,736,475 

350,256 

4,100 

185,043 

50,714 
4,605 

'is'Xii 

60,896 

300 

30 

$59,5U 
965 

Germany 

2,628 
91,649 

West  Indies 

Mexico 

South  America 

All  other  countries. 

1,188,467 

338,623 

4.351 

Total  1900 

Total  1899 

Total  1898 

8934.870 
921,342 
919.169 

$21,331,193 
21,-.i50,4l9 
18,048,049 

$64,697 

ll-.i,774 

10,341 

$1,686,187 
1,576,11ft 
1.145.538 

Of  the  above  imports  for  the  week  in  1900,  $10,830  were 
American  gold  coin  and  $3,279  American  silver  coin.  Of 
the  exports  during  the  same  time  $::i9,200  were  American 
gold  coin  and  $37,288  were  American  silver  coin, 

Note.— Week's  exports  include  $37,200  gold  to  West  Indies  and 
$274,155  silver  to  London,  etc.,  shipped  May  24  to  25  but  reported  too 
late  to  be  Included  in  previous  week's  statement. 

New  York  City  Clearing  Honse  Banks.— Statement  of 
condition  for  the  week  ending  June  2,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bankof  N.Y... 
Manhattan  Co.. 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Bntch.&Drov'B' 
Meoh.ift  Traders' 

Greenwich , 

Leather  M'f'rs.. 

Seventh 

State  of  N.Y.... 
American  Excb 

Commerce 

Broadway 

Mercantile 

Paciflo 

Republic 

Chatham 

People's 

North  America. . 

Hanover 

Irving 

Oltlzens' 

Nassau 

Markets  Fulton 
Shoe  &  Leather 
Corn  Exchange.. 

Continental 

Oriental , 

Imp't'rs'A  Trad 

East  RKer 

Fourth 

Central 

Second 

Ninth 

First 

N.T.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Amerl.. 

Chase 

Fifth  Avenue... 
German  Exch... 

Oermanla 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

l8t  Nat.,  B'klyn. 

Lilberty 

N.Y.  Prod.  Ex.. 
New  Amsterdam 

▲•tor. 

Hide  <ft  Leather. 

Total 


Capital. 


$ 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000.0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

8,000,0 

1,000,0 

300.0 

750,0 

500,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

800,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


S^vrplus. 


$ 

2,0C7,S 

2,098,2 

1,226,6 

2,260,6 

2,866,5 

266,9 

6,420,6 

6,780,3 

218,2 

1,840,6 

88,9 

111,1 

176,6 

600,4 

215,6 

664,8 

3,106,8 

6,671,1 

1,672,8 

1,206,3 

495,7 

1,144,3 

988,6 

320,0 

640,2 

2,973,8 

444,9 

402,1 

277,7 

1,006,9 

197,3 

1,718,8 

507,3 

396,7 

6,058,8 

3,440,7 

159,1 

2,376,2 

544,H 

816,2 

182,0 

9.110,6 

99,8 

682,6 

433,0 

327,0 

1,913,3 

1,267,4 

619,6 

797.9 

867,0 

1,064,2 

366,2 

963,8 

393,8 

718,7 

1.696,1 

616,3 

629,6 

391,2 

393.7 

230,7 

289,8 


Loans. 


72,222.7  87,979,8 


$ 

14,431,0 

18,980,0 

14,049,7 

12,446,0 

!i!3,682,6 

4,660,0 

96,457,5 

24,307,0 

4,639,8 

8,641,6 

1,023,2 

2,104,0 

983,6 

3,796,4 

3,630,1 

4,355,1 

30,365,0 

68,391,3 

6,460,1 

13,032,8 

2,793,8 

18,127,4 

6,209,0 

2,023.3 

12.128.1 

40,666.9 

4,265,0 

8,10y.3 

2,663,1 

6,499,6 

3,674,7 

21,727,9 

4,635,4 

2,000,0 

25,476,0 

44,614,0 

1,262.7 

22,780,6 

10,278,0 

S,280,0 

2,366,3 

37,454,6 

2,972,0 

3,196,0 

3,230,1 

3,319,6 

37,197,6 

8,286,5 

2,613,8 

3,018,7 

10,071,2 

6,630,8 

2.161,7 

6.281,6 

2,687,0 

11,628,0 

33,008,6 

4,846,0 

6,407,6 

4,016.0 

5,012.4 

8,724,7 

2,613.2 


Specie 


$ 

2.738,0 

5.350.0 

2.714,6 

1,999.0 

4,664,1 

1,118,0 

32,052,9 

3,762,3 

837,7 

1,006,4 

271.5 

366,0 

104,1 

769,9 

483,8 

383,0 

3,026,0 

8,008,4 

1,244,9 

1,709,6 

452,1 

6,216,9 

769,1 

234,6 

2.433.6 

11,307.8 

774.6 

744,7 

354,7 

1.612.0 

696,9 

2,367,0 

865,0 

188,0 

6,326,0 

14.690,0 

304,2 

4,060,6 

2,920,0 

1.7-20,0 

663,6 

8,152.3 

588,7 

463.0 

784,7 

695,9 

7,880.6 

1961.4 

206.0 

401.9 

1,960,8 

1654,6 

428,9 

1.126,6 

400,0 

1,6C4,0 

8,678,9 

486,0 

1.018.6 

463,8 

666,1 

674.1 

317,0 


LegaU. 


1.247,0 
4,654,0 
1,709,7 
876,0 
1,686,6 
128,0 
6,267,9 
3.101.8 
552.3 
830,9 
48,8 
240.0 
186.1 
193.4 
449.2 
432.4 
1.939.0 
6.606.2 
344,2 
1,409,9 
541,8 
982,6 
969,4 
576,0 
1.008,6 
2.364,6 
67L3 
176.9 
367,9 
614,0 
241,4! 
2,876,01 
608,9 
460,4 
1,269,0 
4,639.0 
16-2.7 
2.020,8 
1287.0 
648,0 
268.7 
1.638.8 
299,2 
367,0 
392,4 
244,9 
8,982,4 
4-26,2 
707.8 
624.3 
1.164.9 
449,1 
148,4 
694,3 
829.0 
3,288,0 
3,233,4 
749,0 1 
834,4 
417.8 
924,3 
286.9I 
91,1 


Deposit! 


Re- 
serve 

P.C. 
27-4 
38-7 
2tf-5 


26-3 
31'4 

28-2 
26-6 


$    ■ 
14,628.0 
26.764,0 
16,687,2      .  . 

13.269.01  23-4 

26.698.2  23-8 
4,726.0 

118,760,9 

24,310.0 

6.22L2 

7.170.5  26-6 
1.059.1   301 

2.881.0  20  8 
937,9  30  9 

8.610.1  26-6 

4.476.8  20-8 
3,886.91  21-2 

28,463,0'  21-1 

69.133.1  22-8 
6,78-2,4   27-4 

12.868.3  •■ii-2 

3.634.6  27-3 
21,060,0  39-4 

6.444.6  268 
2.801,1   28-9 

13,639.8  26  4 
60.717,7  -26-9 

4.747.0  28-3 

8.454.9  26-6 

8.077.3  23-4 

7.099.8  -.'9-9 

8.938.1  28-8 
24,650,6  212 

6.452.9  •261 
2.080,0  30-6 

26,890,0  26-9 

69.481.0  32-4 
1,486,8  31  4 

23.964.2  26-3 
14,(.33,0  •29-9 

9,193,0  35  7 

3.660.4  dO-4 

87.795.4  25  8 
8,333,9,  27  4 
8,669.0  32  9 
4.197.8  280 

8.810.7  26  3 

46.364.1  •2&0 
9.800,0  26-6 
8,26], 0  28-0 

4.378.6  2 11 
11,844.9  26-2 

7.698.7  -260 

3.243.8  26-7 
6,989,8  3i'6 
3,807,0   259 

14,169,0  26  7 
40,167,6  371 
4.674,0  36-4 
6,-265,6  '25-6 
8.6-26,0  24-7 
6,969,0  -26-6 
8,933,3  -24-4 
1,738,7   as  4 


800,268.6  1702818  71,880,6:887.964,6  87-9 
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Reports  of  Non  Member  Banks.— The  following  is  the 
etatement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  3,  based  on  averages  of  the  daily  result. 
Wt  omit  two  eiphera  (00)  in  ail  cases. 


BANKS. 

(00b  emitted.) 


NKW  YORK  City. 
Borough  of 

Manhattan, 

Colonial 

Colatuila    

Eleventh  Ward — 
Fourteenth  Street. 

Gansevoort 

Haiullton 

Monnt  Morris 

Mataal 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

TorkvlUe 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 
Nassau  National.. 

National  City 

North  Side 

People's 

Schermerhorn 

Seventeenth  Ward 
Bprague  National . . 
Twenty-Blxth  W'd. 

Union 

Wallabout 

Merchants' 

Borough  of 

Richmond. 
Bank  of  Staten  Isl. 
l8tNat.,Staten  Isl. 

Other  Cities. 
IstNat.,  Jer.  City. 
Hnd.  Co.  Nat.,  J.C. 
SdNat.,  Jer.  City.. 
SdNat.,  Jer.  City.. 
Ist  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 

Totals  June  2.. 
Totals  May  26.. 
Totals    May  19.. 


Capi- 
tal. 


$ 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,*) 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 


160,0 
100,0 
800,0 
100,0 
100,0 
150,0 
262,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
250,0 
200,0 
110,0 
125,0 


7262,0 
7262,0 
7262,0 


Sur- 
plus. 


$ 

106,6 

201,4 

130,1 

65,9 

12,8 

100,2 

64,0 

134,1 

44,8 

158,9 

120,7 

174,6 

61,4 

63,9 

334,5 

178,8 


116,0 

151,7 

161,6 

41,2 

65,1 

57,9 

478,2 

390,8 

204,8 

638,4 

575,4 

115,7 

133,6 

64,1 

71,7 

226,7 

53,9 

55,3 

40,4 

10,1 


65,1 
80,2 

815,7 
649,1 
361,0 
222,0 
442,4 
100,4 


8191,1 
8191,1 
8191,1 


Loans  Jc 
Invest- 
ments. 


» 

1290,6 
1954,0 
1061,7 
1108,0 

612,6 
1434,2 
1889,6 
1297,6 
1160,2 
2065,0 

997,8 
2849,0 
1037,6 

934,0 
2190,'^ 
1455,0 


1113,6 

1345,6 

1389,8i 

334,3 

623.5 

708,7 

2631,5 

2810,2 

885,8 

3924,0 

2600,0 

768,2 

972,0 

565,8 

469,0 

1096,9 

444,0 

613,3 

674,4 

441,3 


491,8 
682,4 

4151,3 
2037,6 
1317,5 

910,7 
1840,0 

768,7 


59828,3 
59581.6 
59745,8 


Specie 


< 

18,5 

129,0 

67,5 

60,4 

3,1 

56,1 

106,9 

28,1 

10,4 

72,5 

11,4 

244,0 

27,6 

44,5 

61,1 

66,1 


18,6 

10,7 

67,8 

11,3 

33,5 

32,6 

277,1 

169,2 

24.6 

160,0 

102.0 

10,8 

32,4 

23,9 

8,3 

104,6 

7,6 

21,7 

37,1 

4,3 


16,0 
32,0 

210,0 
75,6 
69,5 
22,6 
98,6 
62,0 


2679,3 
2671,2 
2625,6 


Leg.  T. 
AB'k. 

Notes. 


< 

82,5 

98.0 

42,9 

36,3 

66,2 

92,0 

103,8 

140,3 

118,8 

105,0 

52,6 

121,0 

163,6 

89,0 

227,6 

102,0 


86,9 

111.8 

38,6 

23,6 

26,2 

24,4 

224,9 

132,0 

53,4 

241,0 

217,0 

68,0 

49,4 

30,4 

86,9 

10,0 

25,0 

43,3 

16,6 

48,u 


15,0 
20,0 

256,9 
71,2 
27,1 
69,0 
28,2 
87,0 


Deposit,  with 


aiear'g    Other 
Agent.  Bks.Jcc 


3641,3 
3664.6 
3753,4 


$ 

278,6 
239,0 
313,7 
246,2 

80,0 
102,8 
262,6 
201,0 
222,6 
164,0 
102,5 
149,0 

80,8 

43,1 
459,7 

88,1 


207,8 

206,1 

166,4 

42,9 

72,9 

116,5 

372,7 

165,5 

100.2 

627,0 

239,0 

46,6 

50,8 

76,5 

64,6 

276,3 

76,6 

63,6 

66,4 

31,2 


82.9 
160,7 

946,8 
203,6 
175,3 
175,3 
132,2 
55,1 


7964,0 
8039.9 
7962,7 


t 

120,0 

15'i,6 

60,8 
2,7 
1.3 


298,0 

257,8 

95.2 

'5,6 


100,0 

6 

84,3 

1.0 

33,9 

46,8 


77,0 

24,0 

187,0 

26,1 

54,3 

50,0 

34,2 

8,6 

1,3 

14,0 

54,9 


8,9 


1380,1 
76,8 

8,7 
87,6 
51,8 


3392,1 
2877.6 
2740,6 


Net 
DepoiiU 


« 

1636,1 
2103,0 
1368,4 
1378,2 
716.3 
1525,3 
2395,9 
1382.2 
1517,9 
2103,0 
1008,9 
8460.0 
1764,6 
1086,6 
2861,7 
1439,3 

1312,6 

1463,6 

1440.6 

284.4 

607,8 

756.8 

2983,1 

3039,0 

916,4 

4277,0 

2850.0 

695,1 

1001,5 

591,7 

440,0 

1052.0 

496.0 

683,9 

703,9 

426,0 


660,6 
723,7 

6096,2 
1784,7 
1081,8 

874,8 
1666,1 

872.6 


67235.9 
66441,7 
66633,3 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia, 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banes. 


N.  Y.» 

May  12.. 

"     19.. 

"  26.. 
Jane    2.. 

Bos.* 
May  19.. 

"  26.. 
June  2.. 
Fhila.* 
May  19.. 

"  26.. 
Juno    2.. 


Capital  Jc 
Sv/rplXiS. 

$ 
160.202,0 
160,202.0 

160.202,0 
160,202,0 

67,651,9 
67,651,9 
67,661,9 

86,345,4 
35,345,4 
35,345,4 


Loans. 


$ 
787,482,1 
788,225,4 
792,921,0 
800,268,6 

178.394,0 
178,986,0 
179,673.0 

146,899,0 
146,493,0 
147,494,0 


Specie. 


$ 
1637907 
1649291 
1667124 
1702313 

14,796.0 
14,699,0 
14,301,0 


Legals. 


Deposits.i 


Oirc'Vn. 


$        i       $ 
68,363,6867,246,3  21,308.1 
68,781,2  868,620,3  21,617,0 
71,252,5  876,610,3  21,969,5 
71,880,6887,954,5  22,459,3 


8,636,0 
8,620,0 
8,113,0 


66,839,0 
66,710,0 
66,033,0 


202,701,0 
200,359,0 
199,776,0 


4,748,0 
4,760,0 
4,741,0 


184,091,0  7,102,0 
181,696,0  7,171,0 
182,715,0    7,160,0 


Glearingt. 


$ 
995,720.2 
10068635 
966,215,3 
820,976,7 

112,608,6 

108,679.6 

96,061,3 

93.623.9 
90,406,4 
81,039,9 


•  We  omit  two  ciphers  im,  all  these  Agwres. 

t  Including  for  Boston  and  Philadelphia  the  Item  "  due  to  other  banks." 


Breadstaffs    Figures   Bronght   from  Page   1169.— The 

statements  below  are  prepared  by  us  from  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  2, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


MtuitU  at— 

Tlotir. 

Wheat. 

Corn. 

Oats. 

BarUv. 
BuBh.imbi 

i<|f«. 

BbU.\96lU 

B««7».60lb» 

BtMh.56lb« 

Btlt?i.321b« 

Bu.6e  lb- 

Ch.oago 

64,642 

171.976 

1,909.741 

2.546,470 

119.860 

29.021 

Milwaukee.. 

66.150 

18J.400 

43.350 

306,400 

99,460 

15,400 

Dnlnth 

15J.650 

799,671 

123.3186 

100,091 

16,062 

7,213 

MlnneapoUi. 

2.687 

1.874.850 

56,110 

86,880 

5,500 

10,410 

Toledo 

13.860 

45,000 

878,784 

fll.OOO 

6.C00 

2.423 

Detroit 

4,200 

14,834 

80,070 

50.119 

8,640 

Cleveland... 

84.991 

210,746 

227,966 

... 

St.  Louis.... 

25.500 

1 1^370 

253.065 

336.000 

3,000 

6,750 

Peoria 

14,150 

8,460 

149,660 

256,800 

28,000 

1.800 

Kanias  City. 

362,7.0 

305,850 
3,462,990 

74.000 
4,106.1 -26 



•• 

Tot.wk.l900 

850,189 

3.586,671 

275,00i 

73.017 

Same  wk. '99. 

331,723 

4.675,799 

4,138.363 

4,639,012 

127.298 

111,616 

Same  wk.'98. 

228,50.S 

3.3*1.880 

7,708.096 

3,514,431 

292,676 

161,095 

BinctAut.  1. 

1889-1900... 

18.103,648 

190,329,008 

189,701,?94 

143.250,046 

89,914.459 

6.701,880 

1898-1899.... 

18.804,907 

246.889,264 

181.809,675 

151.049,011 

24,337,172 

10,116,673 

1R07.1SPS    ... 

10.884.4P8 

2l«.«P5.73S 

814,931.277 

lOt.POS.SOi 

35,OO.S.«'7fi 

io.47P.noo 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  2, 1900,  follow : 


<our, 

Beetipti  at—  bbU. 

New  York 111.781 

Boston 41,f67 

Montreal ,.  28.636 

Philadelphia (  0.666 

Baltimore 102,4^0 


e.160 

2.411 

88,001 

13 

*""834 


Total  week 429.438 

Week  1899 893,056 


Rlohmond. 
New  Orleans*.. 
Newport  News. 

Norfolk 

'Galveston 

Mobile 


bush. 

4«2.675 

716.851 

838.699 

78,837 

130.004 

11.784 

60,800 

47.026 


com, 
bush. 
667,850 
129,187 
in,987 
797,fl47 
7W1.08d 
41,S84 
860,076 
291,028 


81,200         43.457 


Oats, 
bMsh. 
671.000 
175,834 
13S.791 
803,P83 
288,256 
ll,H20 
112,140 


700 


Barley 
bush. 

800,210 

835 

9,800 


Rv*, 
168,175 

'ksVeido 

■■  2,173 


3,441,626    8,12fl.701    1.632,474 
2.641,343    3.845.t09    2,164,811 


210,835 
176,368 


214.14S 


*  Receipts  do  not  inolnde  grain  passlngr  thrjujh  New  Orleans  for  torelffn 
pons  on  through  bills  of  ladlns. 

Total  receipts  at  ports  from  Jan,  1  to  June  2,  compare  aa 
follows  for  four  years: 


''  ecsiptf  of— 
flour bbli 


«7heat. 
OorB... 
Oats... 
3arler. 
%ye.... 


•••••••• 


.bnm. 


Total  grain.. 


1900. 
9,075,640 

85.J89.2.S3 

78.8fl«.373 

29,168.823 

6.154,162 

1,203,610 


1899 
8,784,868 

48.676,142 

78,584,982 

81,413,731 

1,627.116 

3,482,128 


1898, 
8,3^2,786 

4H.238,618 
108.830,254 

46,787.890 
2,6"'3  280 
7,664,172 


1897. 
6.776,668 

18,004.506 

86.8  )4,704 

38,640,410 

5,484,780 

8,798,460 


'•     150,081,701        151,472.798        201,588,808       140.676.880 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  2, 1900,  are  shown  in  the  annexed  statement: 


Wheat, 
Mxfprtt  from—  bush. 

«ewYork 87.V91 

«ogton 21S,127 

Philadelphia..     66.000 

Baltimore 66,847 

New  Orleans..      48,000 
Sewp'rt  News     47,026 

Montreal 650.997 

9alveston 193,000 

Mobile 


Corn, 

bush. 

622.811 

206,468 
886.995 
652,804 
8H4,034 
291,6.i8 
260,270 
43,000 


Flour, 

bb/«. 

86,981 

24,962 

84.690 

64.190 

3,649 

86.001 

8.728 

2,9i8 

331 


Oat*. 
bu«h. 


Rye, 
bush. 


Peas, 
bush. 


67,1K6      9,796 


119,569 

146,080 

60.000 

108,840 


118,710       28,086     63.401 


16.500 
"36,829 


Barley, 

bush. 

128,801 

••••• ee* 


Total  week.. 2.04 1.488  3,358,000     862,288      691.744        68,765      78,197      129.601 
Same  time '90.. 1.876.873  3.617,846     216.613  1,568.284      144,346      19.838      ........ 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


Mxportsfor 

Week 

Sine*  Sept, 

»eek  and  tine* 

June  2. 

1,1899. 

Sept.  1  to— 

bbls. 

bbls. 

Gnited  Kingdom 

206.376 

7.740,!-67 

Oontlnent. 

97.188 

1.787.806 

3.  &  0.  America. 

21,448 

788.900 

V^est  Indies 

36,369 

1.087.a67 

Br.N.Am.  Colo's 

1,681 

168,745 

'Jther  countries 

314 

243.694 

. Wluat.— 

W«»h     Since  Sept. 

June  2.      1,  1899. 
bush.         bush. 

1,210.245  40,812,184 
831,2*3  27,104.827 

18,299 

800 


418,468 


-Corn.         - 

Week    Since  Stvt, 

June  3       1,  1899. 

bush.         bush. 

1,242.894  69,607,432 

8,064,280  76,836,788 

503        818,627 

89.871        876,108 

160        440,921 

10,812     1,681,077 


Total 868.268  11,807.179 

Total  1898-99....    215,613  13,614.928 


8,041,488    es,U4.078  8,868.000  149,666,846 
1.876,378  105,834,097  8,617,845  132,426.827 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  2,  1900,  was  as  follows: 


Whtat, 
In  store  at—  bush. 

Hew  York l.MS.onn 

Do      afloat 88,000 

Boston 1,083.000 

Philadelphia 258.000 

Saltimore 209.000 

New  Orleans 486.000 

Glalveston 1,114,000 

Montreal 419.000 

roronto 87,000 

Bnllalo 1,767,000 

Do      afloat .... 

coledo 198.000 

Do      afloat 

Detroit 168,000 

Do      afloat 

Ihioago 9,968,000 

Do      afloat 

Milwaukee 830,000 

Do      afloat .... 

rt.WUl'm4Pt. Arthur  8.301,000 
Ouluth 11,522.000 

Do       afloat 

iClimeapolis 10,474  000 

3t  Louis 277,000 

Do      afloat 

Kansas  City 891.000 

Peoria 20,000 

(ndianapolis 140,000 

3n  Mississippi  River.  . 

OnLakes 667.000 

On  canal  and  river. . .     589.000 


Corn, 

bush. 

1,277,000 


802.000 
872,000 
1.171.000 
164,000 
40,000 
112,000 


Oats, 
bush. 
1.360.0OO 
16,000 
188,0uo 
576  ono 
64^,003 


626,000 
693.6ob 
124,000 
3,790,6od 
"2.000 


490,000 

10.000 

7e0,000 

216,600 

"4  boo 

1.377.006 


1,237,000 


Total  June  3,  1000.  44.708.000 
Total  May  2»,  1000.  44.756,000 
Total  June  3,  1899*  26,185.000 
Total  June  4,  1898*  28.587,000 
Total  June    6,  1897*  24.480.000 


196.000 
93,000 

'  50,066 
2,000 
46,000 

1,877.000 
86,000 

12.378,000 
13,e87.O00 
l.%357,000 
21,159.000 
14,0C0,a00 


348,000 

474006 
68,000 

'  3  V66b 

145.000 
46,000 

860,000 
86,C00 


Bvs. 

busA. 
803,000 


28.000 

"le'.boo 

'62,000 
"2,006 

"sibdo 
447,006 
■  1,000 

'33.606 

'se'b'o'o 
8,000 

"(84,660 


25,'>00 
43.000 


BarlM, 

bush. 

382,000 

23.000 


69,000 

22.000 

248,000 


1,000 

"'a.'c'oo 
'i'ibob 

"8.'(X)6 


••••••«« 


60,000 


7.041,000 

1.051.000 

810.000 

e.78tJ,000 

1,0H7,000 

914,000 

8,821.000 

988.000 

1.842.009 

7,860.000 

1,282.000 

583.000 

9,430.000 

2.843,000 

1.357,000 

•  Exclusive  of  New  Orleans.  Galveston,  Ft.  William  and  Port  Arthur,  but 

Including  Albany.  Oswego  and  Cincinnati,  now  omitted. 

Note.— BeKiimins  July  1. 1809,  the  New  York  Produce  Exchange  has  change* 
Its  Visible  Supply  Statement  by  including  stocks  at  New  Orleans,  Galveston, 
rt.  William  and  Pt,  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  included. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction, 
By  Messrs.  Adrian  H.  Muller  &  Son. 


stocks. 
30  Amer.  Exoh.  Nat.  Bank.l90 
2oO  Mechanics'  Nat.  Bank.. .207^3 
50  Nat.  B'k  of  the  Republio.223% 
20  Nat.  Bank  of  Commerce.28li3 
70  U.  8.  Fire  Insurance  C'o.l20 
20  Brooklyn    Academy    of 

Music  (2  tickets) 110 

2  Richmond  Fred' burg  & 

Pot.  RB.  Co.  6%,guar..200 
6  Rich.  Fred'burg  &  Pot. 
RR.  Co.  7%,  guar..  199-200 
$1,000  Rich,  Fredb'g  &  Pot. 
RR.  Co.dlv.  obllgatioii.196-197 

233  New  Jersey  Ziuc  Co 125 

1  Clinton  Hall  Assoo'tlon.   57Ja 

5  Produce  Exoh.  Bank 128 

30Bleecker   St.    &   Fulton 
RR.  Co 36 


Stocks. 
50  Farmers'  L.  &  Tr.  Co...  1433 

10  National  City  Bank 348% 

66  Nortli  American  Tr.  Co.. 201 
Bo7uls. 
$2,500  Iron  Steamboat   Co. 

I8t68. 1901 45I3 

$1,000  Chlc.Iowa  &  Dak.RR. 

Co.  Ist  48,  1932,  J&D 50 

$1,000  St.  L.  &  Han.   let  78. 

1936,  July,  1891.  coup.  on.     5 
$1,000  St.  L.  &  Han.  Ry.  Co. 
l8t  pui'cli. -money  58. 1933, 

June,  1 900,  coupons  on 8 

$1,000  San  Diogo  Guyamaca 
&  East.  Ry.  Co.  of  Cal.  let 
68, 1918,  Jan.,  1899,  coup- 
on on 5 
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BANK   OF   MONTREAL. 


PROCEEDINGS   AT   THE    EIGHTY- SECOND    ANNUAL 

MEETING. 


(From  the  Montreal  Gazttte  of  June  5th,  1900.) 


The  eighty-second  annual  meeting  of  the  shareholders  of  the  Bank 
of  Montreal  was  held  in  the  Board  Room  at  one  o'clock  yesterday. 

There  were  present:  Hon.  George  A.  Drummond,  Vice-President; 
Sir  William  C.  Macdonald,  Messrs.  A.  T.  Paterson,  E.  B.  Greenshields. 
R.  B.  Angus,  A.  F.  Gault,  James  Ross,  R.  G.  Reid,  directors;  Donald 
Macmaster,  Q.  C;  John  Crawford,  G.  F.  C.  Smith,  R.  W.  Shepherd,  F. 
T.  Judah,  Q.  C;  B.  A.  Boas,  E.  Rawlings,  W.  J.  Buchanan,  M.  Burke, 
F.  S.  Lyman.  Q.  C:  J.  Try-Davies,  F.  H.  Simms,  A.  W.  Hooper,  H. 
Mason.  Richard  White,  A.  T.  Taylor,  W.  R.  Miller,  H.  R.  Drummond, 
Bartlett  McLennan,  M.  S.  Foley,  James  Tasker,  H.  Gordon  Strathy, 
David  Morrice,  Henry  Dobell,  Sir  Thomas  Hughes,  Hector  Mackenzie, 
Nicholas  Murphy,  Henry  Barbeau,  David  McFarlane,  Charles  M.  Holt, 
W.  H.  Evans,  John  Morrison. 

On  the  motion  of  Mr.  John  Crawford,  Hon.  George  A.  Drummond, 
Vice-President,  was  imanimously  voted  to  the  chair,  in  the  absence  of 
the  President,  the  Right  Hon.  Lord  Strathcona  and  Mount  Royal. 

On  the  motion  of  Mr.  G.  F.  C.  Smith,  seconded  by  Mr.  Henry  Dobell, 
it  was  agreed:  "That  the  following  gentlemen  be  appointed  to  act  as 
scrutlnters:  Messrs.  F.  S.  Lyman,  Q.  C,  and  W.  J.  Buchanan,  and 
that  Mr.  James  Aird  be  the  Secretary  of  the  meeting." 

THE   REPORT. 

The  report  of  the  Directors  to  the  Shareholders  at  their  eighty-sec- 
ond annual  general  meeting  was  then  read  by  Mr.  E.  S.  Clouston, 
General  Manager,  as  follows: 

The  Directoro  have  pleasure  in  presenting  the  eighty-  second  annual 
report,  sliowing  the  result  of  the  Bank's  business  of  the  year  ended 
30th  April,  1900: 

Balance  of  Profit  and  Loss  Account,  30th  April,  1899... $1,102,792  72 
Profits  for  the  year  ended  30th  April,  1900,  after  de- 
ducting charges  of    management,  and  making  full 
provision  for  all  bad  and  doubtful  debts 1,524,388  08 

$2,627,180  80 
Dividend  5  p.  c,  paid  1st  December,  1899... $600,000 

Dividend  5  p.  c,  payable  Ist  June,  1900 600,000 

1,200,000  00 

Amount  credited  to  Rest  Account 1,000,000  00 

Balance  of  Profit  and  Loss  carried  forward $427,180  80 

Since  the  last  annual  meeting  of  the  Shareholders,  a  Branch  of  the 
Bank  has  been  opened  at  Sydney,  N.  S. 

A  Branch  Office  has  been  opened  in  the  leased  premises  of  La 
BanqixeVilieMprie,  on  the  corner  of  Wellington  and  Centre  Streets, 
Point  St.  Charles,  Montreal. 

With  deep  regret  the  Directors  have  to  record  the  death  of  their 
esteemed  colleagues,  Messrs.  Hugh  McLennan  and  W.  W.  Ogilvie,  the 
former  of  whom  had  been  a  member  of  the  Board  for  upwards  of 
seventeen  years  and  the  latter  for  upwards  of  five  years. 

The  vacancies  on  the  Board  have  been  filled  by  the  election  of 
Messrs.  James  Ross  and  R.  G.  Reid. 

All  the  offices  of  the  Bank,  including  the  Head  Office,  have  been  in- 
spected during  the  past  year. 

STRATHCONA  AND  MOUNT  ROYAL, 

JPf*€Sid€Ttt 

Bank  of  Montreal,  Head  Office,  4th  June,  1900. 


THE  GENERAL  STATEMENT. 

The  general  statement  at  30th  April,  1900,  was  as  follows: 

Liabilities. 

Capital  Stock $12,000,000  00 

Rest $7,000,000  00 

Balance  of  Profits  carried  forward 427,130  80 

$7,427,180  80 

Unclaimed  Dividends 2,212  01 

Half-yearly  Dividend,  payable  1st  June, 

1900 600,00000 

8,029,392  81 


Notes  of  the  Bank  in  circulation $6,161,649  00 

Deposits  not  bearing  interest 10,709,069  31 

Deposits  bearing  interest 41,936,536  97 

Balances  due  to  other  Banks  in  Canada.  15,849  28 


$20,029,392  81 


58,822,804  59 

$78,852,197  40 


Assets. 

Gold  and  Silver  coin  current $2,303,209  19 

Government  Demand  Notes 2,814,430  00 

Deposit  with  Dominion  Government  re- 
quired by  Act  of  Parliament  for  secu- 
rity of  general  bank  note  circulation.        300,000  00 

Due  by  agencies  of  this 
Bank  and  other  Banks 
in  Foreign  Countries.. $11, 640,790  26 

Due  by  agencies  of  tlus 
Bank  and  other  Banks 
In  Great  Britain 4,008,131  55 

.^      .   ,  ,  „  15,648,92181 

Dominion  and  Provmcial  Government 
Securities 518,642  39 

United  States  Railway  Bonds 1,570,365  25 

Notes  and  cheques  of  other  Banks 1,571,052  97 

Bank  Premises  at  Mod  treal  and  Branches. 
Current  Loans  and  Discounts  (rebate 

Interest  reserved)  and  other  Securities 

and  Assets  $53,430,332  13 

Debts  securedbymortgageorotherwise.  52,659  67 

Overdue  debts   not  specially    secured 

(loss  provided  for) 42,583  99 


$24,726,621  61 
600,000  00 


53,525,575  79 


$78,852,197  40 


Bank  op  Montkeal,       ) 
Montreal,  30th  April,  1900.  j 


THE  GENERAL  MANAGER. 

Mr.  Clouston  then  said  : 

In  the  statement  submitted  to  you  to-day  the  principal  changes 
which  have  taken  place  during  the  past  year  are:  the  liabilities  col- 
uinn  shows  an  increase  in  circulation  of  $700,000,  and  an  increase  of 
$6,500,000  in  deposits  bearing  interest ;  while  on  the  other  side  there 
is  a  decrease  of  $3,800,000  in  the  reserves  held  in  Great  Britain,  and 
an  increase  of  $10,600,000  in  loans.  A  considerable  percentage  of  the 
latter  increase  represents  a  legitimate  demand  from  commercial  cus- 
tomers for  advances  arising  from  the  more  active  and  expanding 
conditions  of  trade.  The  remainder  is  employed  in  special  operations 
of  a  temporary  character  which  will  probably  be  closed  out  ia  the 
next  few  months. 

Canada  has  good  reason  to  be  well  satisfied  with  the  results  of  busi- 
ness for  the  last  twelve  months.  From  every  province  of  the  Domin- 
ion,wiih  the  exception  of  British  Columbia,  come  reports  of  universal 
prosperity,  active  trade,  good  crops,  and  generally  speaking  satisfac- 
tory prices.  The  lumber  trade  never  was  in  better  condition;  while 
the  dairy  exports  have  only  been  limited  by  the  extent  of  the  cold-storage 
accommor  aiion,  which  is  still  insufficient  for  the  growing  wants  of  the 
trade.  Railioad  earnings  were  the  largest  in  the  history  of  Canada, 
and  the  year  ends  in  a  blaze  of  univer.-.al  self-congratulation. 

For  the  coming  year  there  are  some  indications  of  over-production. 
Stocks  in  the  merchants'  hands  are  too  large,  and  in  some  districts 
collections  are  disappointing.  In  fact,  at  the  moment  the/e  is  some- 
thing of  a  check,  which,  however,  may  prove  highly  salutary  if  the 
commercial  community  will  only  proceed  with  caution  till  the  new 
crop  is  assured  and  matters  have  adjusted  themselves  on  a  more  sat- 
isfactory basis. 

British  Columbia  has  not  shared  in  the  general  prosperity  to  the 
same  extent  as  her  sister  provinces,  owing  to  the  effect  of  injudicious 
and  ill-considered  legislation.  This  has  created  a  feeling  of  distrust 
abroad,  and  the  inflow  of  foreign  capital,  so  necessary  to  the  develop- 
ment of  her  immense  natural  resources,  has  been  seriously  checked. 

The  Finance  Minister  of  Canada  has  introduced  a  number  of  amend- 
ments  to  the  Bank  Act,  which  are  now  before  the  House.  They  are 
the  outcome  of  ten  years'  experience  of  the  working  of  the  present 
Bank  Act,  and  will,  no  doubt,  materially  strengthen  it,  and  make  it  a. 
more  workable  measure.  Full  details  of  these  amendments  have  ap- 
peared in  the  papers,  and  it  is  not  necessary  forme  to  refer  to  them 
here. 

If  there  are  any  questions  respecting  the  business  of  the  Bank,  I 
shall  be  pleased  to  answer  them. 

THE  VICE-PRESIDENT. 

Hon.  George  A.  Drummond  said : 

I  do  not  doubt  you  will  receive  with  satisfaction  the  statements  now 
laid  before  you  and  the  explanations  of  the  General  Manager. 

The  profits  have  enabled  the  Directors  to  add  one  million  of  dollars 
to  the  Rest,  and  pay  the  usual  dividend  of  ten  per  cent  for  the  year. 
This  rate  of  dividend  has  continued  unbroken  for  twenty  years,  sup- 
plemented, however,  in  four  of  these  years  by  a  bonus.  The  addition 
to  the  Rest  is  fully  justified,  I  think,  by  the  changed  conditions  since 
the  year  1884,  when  capital  and  Rest  first  attained  the  proportions  so 
long  maintained  of  twelve  and  six  millions  respectively.  In  1884  the 
combined  capital,  Rest  and  Profit  and  Loss  account  aggregated 
$18,306,000;  in  1900  they  were  $19,130,000.  But  the  total  liabili- 
ties to  the  public,  which  in  1884  were  $25,941,000,  had  risen  in  1900 
to  $58,822,000.  I  by  no  means  desire  to  convey  the  impression  that 
the  ability  of  the  Bank  to  meet  its  engagements  depends  on  the  size 
of  its  Rest,  but  obviously  an  increase  of  the  Rest  is  quite  in  order, 
and  no  doubt  will  meet  with  your  approval,  as  an  increased  Rest 
not  only  gives  additional  stability  but  helps  to  steady  the  dividend. 

A  further  comparison  of  our  condition  in  the  year  1884  with 
the  present  time  is  interesting  and  instructive.  As  already  said, 
the  liabilities  of  the  Bank  had  risen  from  26  millions  of  dollars  in  1884 
to  59  millions  in  1900.  The  number  of  Agencies  or  Branches  had 
risen  from  31  to  52.  The  number  of  the  staff  had  increased  from  299 
to  562.  The  deposits  had  increased  from  $22,588,000,  to  $63,445,000, 
and  the  loans  m  Canada  had  increased  from 30  millions  to  53hi  millions. 
So  that  to  earn  approximately  equal  profits,  double  the  business  must 
be  done  and  the  cost  of  doing  it  proportionately  increased.  The 
public,  therefore,  is  getting  its  banking  business  done  for  about  half 
the  prices  ruling  in  1884.  No  doubt  this  is  a  substantial  benefit  to 
all  commercial  and  manufacturing  business. 

The  melancholy  collapse  of  La  Banque  Ville  Marie  in  this  city  does 
not  reflect  on  our  banking  system,  which  could  not  provide  for  a  series 
of  gross  frauds,  revealed  in  the  trials  of  the  unhappy  officers;  its  fail- 
ure had  no  commercial  effect,  but  caused  much  distress  among  its  de- 
positors, many  of  whom  could  ill-bear  their  losses,  and  whose  case 
rightly  excited  much  public  sympathy 

The  Board  has  had  occasion  during  the  year  to  lament  the  sudden 
and  unexpected  death  of  two  of  its  members,  Mr.  Hugh  McLennan 
and  Mr.  W.  W.  Ogilvie,  and  has  recorded  its  deep  sense  of  the  loss 
which  the  Bank  has  experienced  in  being  deprived  of  their  prudent 
counsels.  The  Board  considers  itself  fortunate  in  having  been  en- 
abled to  fill  these  vacancies  by  the  election  of  Mr.  James  Ross  and  Mr. 
R.  G.  Reid. 

In  the  general  trade  and  commerce  of  the  country  we  find  evidences 
of  the  period  of  prosperity  into  T-hich  we  have  entered.  Good  har- 
vests and  good  prices,  especially  for  <3  airy  products,  have  caused 
prosperity  throughout  the  country.  Immigration  has  been  less  rapid 
than  can  be  wished,  but  with  the  activity  in  all  branches  of  trade  and 
manufacture  in  the  Mother  Country,  nothing  else  could  be  antici- 
pated. The  lumber  industry  has  been  prosperous  and  prices  much 
above  the  average;  the  great  detsruction  of  sawed  stuft'  at  Ottawa 
has  no  doubt  temporarily  affected  prices.  The  consumption  of  a 
special  class  of  timber  for  the  manufacture  of  paper  pulp  promises  to 
have  important  effects  on  some  districts.  It  appears  to  me  that  enor- 
mous waste  is  going  on  in  this  matter,  and  that  some  process  of  re- 
covery whereby  this  indispensable  material  can  be  used  more  than 
once  is  looming  in  the  future.  Enormous  strides  are  being  taken  in 
this  country  towards  the  production  of  iron  and  steel,  and  when  the 
developments  now  in  progress  reach  completion,  we  may  hope  that 
Canada  will  not  only  sujiply  her  own  wants,  but  become  a  factor  in 
the  supply  of  foreign  markets. 

Fuel  has  advanced  materially  in  price,  though  to  a  smaller  extent 
m  this  country  than  in  Great  Britam.  This  is  due  to  a  considerable 
rise  in  wages  and  materials  and  supplies  of  all  kinds,  and  like  the 
other  advances  already  noted  has  an  ln)portant  influence  in  checking 


our  protective  duty  on  the  article,  the  Montreal  coal  having  been  car- 
ried nearly  one  thousand  miles.  At  the  pit  head,  Canadian  coal  is 
very  much  cheaper  than  at  any  point  in  Great  Britain. 

No  better  evidence  of  business  activity  can  be  had  than  the  work 
done  by  lur  great  carrying  companies.  Taking  the  returns  of  the 
Grand  Trunk  and  the  Canadian  Pacitto  Railways  together,  wo  get 
these  figures: 


S.  CLOUSTON, 
General  Manager. 


percent.    The  totals  of  the  foregoing  in  these  years  are  $3b,t  30,000 
and  $50,677,000,  respectively,  or  an  advance  of  38  per  cent. 

The  North  American  steamship  companies  bave  had  a  fairly  pros- 
perous year;  many  of  their  vessels  have  found  profitable  employment 
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In  the  various  transport  services  connected  witli  the  South  African 
war,  and  the  decreased  tonnage  thus  available  for  their  regular  trade 
has  tended  to  enhance  freight  rates,  more  especially  on  export  cargoes. 
The  volume  of  imports  carried  by  the  Canadian  lines  was  somewhat 
leas  than  during  the  previous  twelve  months,  the  freight  rates  were 
somewhat  dearer  ana  the  number  of  vessels  fewer.  The  volume  of 
exports  was  smaller,  and  the  average  of  freight  rates,  more  especially 
on  grH in  and  provisions,  was  higher.  The  current  season  has  opened 
favorably  and  the  volume  of  export  traftlc  is  likely  to  be  fully  equal 
to  the  available  tonnage  during  the  next  two  or  three  mouths.  The 
passenger  traffic  was  moderately  satisfactory  and  the  companies  an- 
ticipate a  free  movemeut,  both  eabt-l)Ound'and  west-bound,  during  the 
year.  They  complain  of  the  large  advance  in  the  price  of  coal  and  of 
the  enhanced  wages,  but  their  profits  are,  nevertheless,  said  to  be 
adequate. 

As  regards  the  port  of  Montreal,  the  last  two  years  compare  as  fol- 
lows: The  total  value  of  merchandise  entered  for  consumption  in  the 
year  ending  30th  April,  1899,  was  $54,282,140;  and  for  the  year  end- 
ing 30th  April,  1900.  $59,997,767;  an  increase  of  10 !«  per  cent.  On 
the  other  hanfi,  the  value  of  goods  produced  and  otherwise  exported 
in  the  former  year  was  $62,17t  ,354,  and  last  i  ear  $65,107,222,  or  an 
increase  of  4"7  per  cent 

The  aggregate  trade  of  Canada  by  years  is  as  follows: 

Erileredfor 
Consumption.        Exported. 

1595 $105,252,500    $113,638,R00 

1898 130,698,000       164,152,700 

1899 154,051,000       158,896,000 

In  the  last  five  years,  therefore,  the  excess  in  value  of  total  exports 
over  total  imports  has  been  $44,153,300,  and  this  excess  of  exports 
over  imports  has  happened  oniy  once  before  in  the  history  of  Canada, 
i.  e.,  in  1880. 

One  important  evidence  of  better  times  is  to  be  found  in  the  com- 
parative immunity  from  losses  by  business  failures,  which  in  the  re- 
spective years  are  as  foUowf  :  1896,  $17,3u0,000 ;  1898,  $10,000,000; 
1899,  $10,727,000.  If  we  except  the  reigning  stagnation  on  the 
Stock  Exchange,  due  to  a  general  pause  in  speculation,  and  dearer 
money,  the  indications  aie  of  a  continuation  of  good  times.  It  is 
probable  that  some  revival  will  be  consequent  on  a  decline  in  the 
cost  of  staple  raw  materials,  which  appears  probable.  It  is  impossi- 
ble to  follow  the  progress  of  all  branches  of  trade,  but  the  general 
result,  with  some  special  exceptions,  is  the  same,  full  employment, 
press  of  business,  good  prices,  advanced  wages.  In  the  middle  of  all 
this  we  are  apt  to  forget  that  bad  times  will  recur ;  there  are  evidences 
already,  however  slight,  of  a  reaction.  The  high  prices  of  lumber 
and  labor  are  causing  a  cessation  of  building  and  iron  and  steel  are 
getting  cheaper. 

One  important  factor  which  may  affect  our  manufacturing  indus- 
tries is  the  evidence  of  a  spirit  of  aggression  in  outside  markets  by 
the  great  American  combinations  and  trusts ;  this  may  develop  into 
proportions  which  will  produce  consequences  now  unforeseen. 

Nothing  in  recent  times  has  excited  so  intense  an  interest  in  this 
conntry  as  the  war  in  South  Africa,  now  happily  drawing  to  an  end. 
Its  progress  day  by  day,  indeed  hour  by  hour,  has  been  watched  with 
feverish  anxiety.  The  successive  relief  of  the  heroic  beleaguered  gar- 
risons of  Ladysmith,  Kimberley  and  Mafeking,  and  the  capture  of  the 
Boer  centres,  have  given  occasion  for  general  rejoicings.  That  a  con- 
siderable body  of  Canadian  volunteer  soldiers  sent  out  by  the  Dom- 
inion of  Canada  has,  for  the  first  time  in  our  history,  been  fighting  on 
another  continent,  side  by  side  with  the  best  soldiers  of  the  Empire, 
and  proving  themselves  by  courage  and  soldierly  qualities  equal  to 
the  honor,  has  intensified  our  interest.  To  ourselves  it  is  a  source  of 
pride  that  among  them  is  a  corps  of  mounted  infantry,  consisting  of 
589  men,  equipped,  armed  and  carried  to  the  seat  of  war  through  the 
princely  liberality  of  the  President  of  this  Bank.  Heavy  as  is  the 
price  exacted  in  war  for  any  benefits— not  in  treasure  alone,  for  that 
is  secondary— but  in  blood,  Canadians  now  occupy  a  place  among  the 
nations  not  hitherto  accorded  them,  and  can  realize  as  never  before 
that  their  country  is  part  and  parcel  of  the  Empire,  while  the  most 
distant  shore  where  our  flag  flies  is  but  a  portion  of  our  heritage. 

No  one  who  has  made  himself  acquainted  with  the  facts  can  doubt 
that  the  war  was  not  only  a  just  and  most  righteous,  but  also  an  un- 
avoidable, one,  or  only  to  be  escaped  by  Great  Britain  confessing  her- 
self unable  to  protect  her  citizens  and  abandoning  all  pretensions  to 
Imperial  nower.  I  hail  the  resolve  that  the  territories  now  con- 
quered at  such  a  heavy  price  shall  be  held  under  the  British  flag,  with 
the  security  to  life,  liberty  and  property  which  it  everywhere  guar- 
antees. 

This  Bank,  departing  in  some  measure  from  precedent,  has  contrib- 
uted liberally  to  Imperial  and  home  orj anizations  having  the  care  of 
our  soldiers  and  their  dependents  for  their  object;  for  this  I  do  not 
doubt  you  will  give  your  approval.  Our  duty  would  not  be  done  if  we 
fail  to  recognize  to  the  full  how  much  this  iittle  force  has  accom- 
plished for  the  credit  and  best  interests  of  Canada  and  prove  our 
gratitude  by  deeds. 

I  will  move :  "That  tl  e  report  of  the  Directors  now  read  be  adopted 
and  printed  for  distribution  aoaong  the  Shareholders." 
The  motion  was  seconded  by  Mr.  A,  T.  Patorson. 

THE  DISCUSSION. 
After  a  few  remarks  by  Mr.  John  Morrison,  Mr.  John  Crawford 
touched  on  the  question  of  parallel  columns  in  the  annual  financial 
statement,  so  that  the  business  of  each  year  could  be  compared  with 
its  immediate  predecessor,  and  he  likewise  expressed  the  opinion  that 
a  Rest  Fund  of  50  per  cent  was  sufficient,  and  that  when  that  had 
beeL  reached  the  Shareholders  should  benefit  from  the  profits  in  the 
shape  of  a  bonus.    In  connection  with  the  Banking  Act,  he  asked  that 
the  Vice-President,  when  attending  to  his  senatorial  duties  at  Ottawa, 
would,  if  he  saw  eye  to  eye  with  him  (Mr.  Crawford),  use  his  efforts  to 
have  the  words,  "gross  proceeds  and  gross  expenses,"  substituted  for 
the  words,  "net  proceeds."    This  would  be  in  accordance  with  what 
was  the  constitutional  practice  of  every  bank  in  England  and  Scot- 
land.   The  financial  statement  of  these  banks  showed  the  gross  pro- 
ceeds and  expenses,  and  gave  the  Shareholders  some  data  on  which  to 
form  an  opinion  as  to  the  management  of  the  bank.    The  Vice-Presi- 
dent had  referred  to  the  South  African  war,  and  he  (Mr.  Crawford) 
■would  like  to  say  that  there  was  not  a  Shareholder  of  the  Bank  who 
■would  not  hold  up  both  hands  m  congratulating  the  Directors  on  hav- 
ing subscribed  to  the  Patriotic  Fund.    He  trusted  that  they  might 
long  live  to  act  upon  the  same  principle.    They  also  subscribed  to- 
wards the  relief  of  the  suflerers  by  the  great  conflagration  at  Ottawa. 
They  did  not  wait  to  convene  a  meeting  of  the  Shareholders,  but 
responded  not  only  for  the  Bani  by  liberal.donations,  but  also  very 
generously  for  themselves.    At  the  same  time  he  did  not  wish  any 
banking  institution  to  consider  itself  a  benevolent  institution,  and 
though  under  similar  circumstances  to  those  which  had  occurred,  he 
would  have  done  the  same  thing,  he  thought  it  would  be  well  to 
have  some  indemnity  clause  Inserted  in  the  Banking  Act.    As  to  the 
proxy  system,  he  urged  that  an  effort  be  made  to  get  it  to  conform  to 
the  English  system— one  year.    Reverting  to  the  question  of  the  Rest, 
he  said  that  several  of  the  best  banks  in  England  were  satisfied  with 
less  than  50  per  cent,  although  one  had  60.    If  the  Directors  of  the 
Bank  of  Montreal  did  not  think  that  60  per  cent  was  sufficient,  they 
had  only  to  improve  the  character  of  their  assets.    He  thought  that 
the  Shareholders  were  perfectly  satisfied  with  the  magnificent  finan- 
cial statement  that  had  been  presented. 

The  Chairman,  in  replying  to  Mr.  Crawford,  said:  No  one  has  a 
greater  respect  for  Mr.  Crawford  than  I  have,  and  we  should  miss  him 
very  much  if  he  foreboie,  even  for  one  year,  his  criticisms  of  our  ad- 
ministration. I  devoted  a  poition  of  the  tew  remarks  I  made  to  deal- 
ing with  the  question  of  Rest,  and  showed  that  the  Bank  had  more 


than  doubled  its  responsibilities  since  the  date  at  which  $6,000,000 
was  considered  a  sufficient  Rei-t.  It  appears  to  me  to  be  a  perfectly 
obvious  proposition  either  that  $6,000,000  were  too  much  in  1884, 
when  the  responsibilities  were  about  $25,000,000,  or  they  are  too  little 
now,  when  the  responsibilities  were  more  than  doubled.  Conse- 
quently I  do  not  agree  with  him  about  the  rest;  and  if  he  will  cast  his 
memory  back  to  the  last  meeting  he  will  remember  he  asked  my 
opinion  about  the  Rest,  whether  it  should  exceed  50  per  cent  or  not, 
and  r,  carefully  guarding  myself  against  committing  the  Boaid,  which 
I  could  not  do,  expressed  my  own  opinion  that  it  was  insufficient,  and 
ought  to  be  added  to.  I  am  still  of  that  opinion,  and  I  think  the  ad- 
dition to  the  Rest  is  a  wise  and  conservative  measure  which  will  in- 
crease the  public  confidence  in  the  Bank.  With  regard  to  the  publica- 
tion of  the  gross  profits,  an  item  Mr.  Crawford  referred  to,  it  is  an  old 
story  comparatively.  Some  ten  years  ago,  when  the  Banking  Act  wa8 
being  revised,  Mr.  Crawford  brought  up  the  question,  and  as  the  inci- 
dent is  likely  to  be  forgotten  now  I  may  say  that  he  persuaded  the 
House  of  Commons  to  pass,  unanimously,  a  clause  calling  for  a 
declaration  of  the  gross  profits.  I  had  the  honor  of  opposing  It  in  the 
Senate,  and  I  also  was  the  only  speaker  on  that  occasion,  and  the 
Senate  unanimously  threw  It  out;  so  that  it  was  carried  unanimously 
in  the  Commons  and  was  discarded  unanimously  in  the  Senate.  I  am 
still  of  the  opinion  that  for  a  bank  to  disclose  its  gross  profits  is  an 
improper  disclosure  to  the  public  and  likely  to  do  a  good  deal  of  harm. 
I  need  not  take  up  your  time  with  a  lengthy  argument  on  that  point. 
While  it  is  true  railways  and  other  institutions  disclose  their  gross 
profits,  in  many  cases  there  is  a  special  feature  about  credit,  which  l8 
a  very  delicate  thing,  and  which  makes  it  improper  in  a  bank  to  have 
to  declare  how  much  is  written  off'  for  bad  debts  or  anticipated  bad 
debts  in  any  one  year.  If,  for  example,  a  very  considerable  sum  were 
written  ott'  liy  this  Bank  for  bad  debts  or  anticipated  bad  debts,  the 
first  effect  iroduted  on  the  mind  of  every  critic  would  be  :  "Who  is 
likely  to  fail  ?  What  in  the  world  are  they  expecting  1  What  is  going 
to  happen  f  The  whole  fabric  of  credit  would  be  shaken  from  the 
very  foundation.  That  is  my  view  of  the  result  which  would  legiti- 
mately and  logically  follow  the  stating  of  how  much  we  wrote  off  each 
year  for  bad  and  doubtful  debts  and  providing  for  them.  As  for  yearly 
proxies,  I  don't  object  to  them  at  all.  Referring  to  the  perceitage  of 
Rest,  Mr.  Crawfcrd  expressed  the  opinion  that  50  per  cent  was  above 
the  average.  There  is  nothing  in  the  nature  of  finality  about  the  per- 
centage of  a  Rest  for  a  bank;  it  is  what  the  Shareholders  and  Directors 
think  right  in  their  own  eyes.  The  Bank  of  Toronto  has  a  rest  ot 
90  per  cent;  Molsou's  Bank,  69  per  cent;  Standard  Bank,  60  per  cent; 
Imperial  Bank,  65  per  cent;  Merchants' Bank  of  Halifax,  85  per  cent; 
Bank  of  Nova  Scotia,  102^4  per  cent;  Bank  of  Montreal  (with  this  ad- 
dition of  $1,000,000),  581a  per  cent.  In  England  and  Scotland  things 
come  out  pretty  much  the  same.  The  Commercial  Bank  of  Scotland 
has  a  Rest  of  8213  per  cent;  the  London  City  and  Midland,  100  per 
cent,  and  so  on  to  the  Manchester  and  County  Bank,  which  has  103 
and  a  fraction  per  cent.  Carefully  guarding  my  late  brother  Directors 
from  any  responsibility  in  this  matter,  for  they  have  never  expressed 
an  opinion  on  the  subject,  I  have  once  more  to  record  my  opinion  that 
the  addition  to  tke  Rest  is  not  excessive ;  in  fact,  I  would  rather  see  it 
increased  than  diminished.  Mr.  Crawford  and  others  who  think  with 
him  get  in  the  additional  price  of  their  stock  a  certain  equivalent  for 
the  bonus  they  desire. 

Mr.  John  Crawford  explained  that  he  had  not  alluded  to  gross  losses 
at  all;  only  gross  profits  and  gross  expenses.  He  could  quite  under- 
stand that  if  a  bank  published  a  large  amount  of  loss,  it  might  affect 
credit. 

The  Chairman  then  put  the  motion  for  the  adoption  of  the  report, 
and  it  was  carried  unanimously. 

VOTES  OF  THANKS. 

Mr.  Donald  Macmaster  moved: 

"  That  the  thanks  of  the  meeting  be  presented  to  the  President,  Vice- 
President  and  Directors  for  their  attention  to  the  interests  of  the 
Bank." 

This  was  seconded  by  Mr.  F.  T.  Judah,  Q.  C,  and  adopted,  and  was 
briefly  acknowledged  by  the  Chairman. 

Mr.  John  Crawford  moved: 

"  That  by-law  No.  9  be  amended  by  striking  out  the  word  '  fifteen'  in 
the  second  line  of  the  by-law,  as  printed,  and  inserting  in  its  place 
the  words  '  twenty-five.' " 

He  explained  that  it  was  simply  adding  $10,000  to  the  remunera- 
tion given  to  the  Directors  under  the  by-law.  He  made  the  motion 
with  a  great  deal  of  pleasure,  and  spoke  a  few  kindly  words  of  the 
President  of  the  Bank. 

The  motion  was  seconded  by  Mr.  B.  A.  Boas  and  was  carried. 

Mr.  James  Ross  moved: 

"That  the  thanks  of  the  meeting  be  given  to  the  General  Manager, 
the  Inspector,  the  Managers,  and  other  officers  of  the  Bank,  for  their 
services  during  the  past  year." 

The  motion  was  seconded  by  Mr.  R.  G.  Reid,  and  having  been  unan- 
imously concurred  in,  was  acknowledged  by  the  General  Manager. 

Mr.  E.  Rawlings  moved : 

"That  the  ballot  now  open  for  the  election  of  Directors  be  kept 
open  until  3  o'clock,  unless  fifteen  minutes  elapse  without  a  vote 
being  cast,  when  it  shall  be  closed,  and  until  that  time  and  for  that 
purpose  only,  this  meeting  be  continued.'* 

This  was  seconded  by  Mr.  Angus  W.  Hooper,  and  unanimously 
agreed  to. 

On  the  motion  of  Mr.  John  Morrison,  seconded  by  Mr.  John  Craw- 
ford, a  hearty  vote  of  thanks  was  accorded  to  the  Chairman  for  his 
conduct  of  the  business  of  the  meeting,  and  he  acknowledged  the 
same. 

THE    DIRECTORS. 

The  ballot  resulted  in  the  election  of  the  following  Directors : 

A.  T.  Patekson,  Esq  , 
R.  G.  Reid,  Esq., 
James  Ross,  Esq., 

RT.    Hex.    L'  RD    STRATHCONA 

AND  Mount  Royal,  G.C.M.G. 


R.  B.  Angus,  Esq., 

Hon.  G.  a.  Drummond, 

A.  F.  Gault,  Esq., 

E.  B.  Greenshields,  Esq., 

Sir  William  C.  Macdonald, 


Sp< 


encer    Trask    &    Co., 

BANKERS, 

aT  &  29  PINE  STREET,        -        -        -       -       NEW  YORK* 

Transact  a  general  banking  business,  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
eomnr)ission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Exchange  Branch  OfBce,  67  State  St.,  Albany 


esoBOB  Babolat  Moffat. 


albxandbb  m.  Whitb,  Jr. 


Moffat  «&   White 

BANKERS, 

Members  New  York  Stock  Kxohange, 
No.  1  NASSAU  STREET,  -  -  -         NEW  YORK. 
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l^awtuers'  ®»«jettje. 


DIVIDENDS 


Name  of  Company. 

Railroads  (Steam). 

Atoll,  ropi^ka  &  Santa  Fe,  pref .. 

Boaton  &  Albany  (quar.) 

Boston  Revere  Beach  &  Lynn... 
CWc.  &  North  West,  com  

«'  '•  pref.  (quar.) 

N.y.&  Harlem  

Pennsylvania  &  Northwestern 
St.  Louis  &  San  Fran.,  let  pref 

Street  Railways. 
Cincinnati  (0.)  St.  Ry.  (quar.). 
Continental  Passenger  (Fhila.).. 

Ranks. 
First  National,  Brooklyn  (quar.) 

|Vflii«<'ellane<i'U». 
American  Beet  Sugar,  pf.(quar.) 
American  Steel  Casiiag,  pref  — 
American  Sugar  Refg.,  com.(qu.) 
"  "         "      pf.(quar.) 

"  "         "      pf.(-..-an.) 

Binghamton  (N.  Y.)  Gas  Works.. 

Celluloid  Co.  (quar.) 

Chi.Jcn.Rys.&U.Stk.Y.oom.(qu.) 
"  "  "       pf.  (qu.). 

Commercial  Cable  (quar.) 

General  Electric,  com.   (qaar.).. 

"  '•        pref 

Havana-American,  pref.  (quar.). 

Jackson  (Mich.)  Gas 

Maryland  Coal,  pref 

National  Steel,  pref 

N.Y.  &  East  River  Ferry  (quar.) 
Pittsb'ff  Stove  &  Range,  pf.(qu.) 
Royal  Baking  Powder,  pf.  (qu.) 

Shelby  Iron 

Swift  &  Co.  (quar.) 

Torrlngton  Co.,  pref 

United  Fruii  (quar.) 


Per 

Oent. 


21^ 

2 

1 

3 

1% 

41 3 

2 

2 

1^4 

$3 


313 

lis 

1% 

31a 

1 

lis 

2 

llfl 

1^ 

11^ 

3ifl 

1% 

2 

2 

\^ 

IM 

1% 

1\ 

6 

1% 

31s 

2i« 


When 
Payable 


Aug.  1 
Jiuie  30 
July  2 
July  6 
July  t 
July  2 
July  10 
July     6 

July  2 
June  30 

July     2 


Books  closed. 
(Days  inclusive.) 


July  11      to 
Holders  of  rec. 


Aug.     1 
June    9 


June  14     to 
June  14      to 
Holders  of  reo. 
Holders  of  reo. 
June  23      to 


June  17 
June    1 


to 
to 


June  17 
June  17 
June  15 
June  5 
July     5 

June  20 
July     1 


June  26     to      July     1 


Holders  of  rec. 


July     2 

Jime  29  June  20  to 

July     2  June  10  to 

July     2  June  10  to 

July     2  June  10  to 

July  20  July     8  to 

July     2  Jmie  15  to 

July     2  June  12  to 

July     2  June  12  to 

July     2  June  21  to 

July  14!june  15  to 

July  31 1  June  15  to 

June  15  June  12  to 

June  30  .lime  'O  to 

June  30  June  16  to 

Jime  30  June  16  to 

June  15  June    2  to 
June  20  Holders  of  rec, 

June  30  Hold's  of  rec. 

June  15  June  12  to 

July     2  Jime  11  to 

July     2  June  17  to 
July  14 1  Holders  ofree 


Jime  16 
July  1 
July  2 
July  2 
July  2 
July  22 
July  2 
July  2 
July  2 
July     2 


June  15 

July    1 

July     1 

Jime  30 

June  1  b 

.  June    1 

Jime  14* 

June  17 

July     2 

July     1 

.  June  30 


*  Transfer  books  not  to  be  closed. 

WALL.    STREET,    FRIDAY.    JUNE    8,    1900.-5   P.   M. 

The  Money  Market  and  Financial  Situation. — The  im- 
proved tone  of  the  security  markets  noted  at  the  close  last 
week  vras  doomed  to  a  short  existence.  The  announcement 
on  Monday  that  several  departments  of  the  Illinois  Steel 
Company's  plant  at  South  Chicago  had  shut  down  caused  a 
general  decline  of  the  industrial  stocks.  Iq  addition  to 
this,  news  of  the  disturbances  in  China  had  a  depressing 
effect,  which  has  continued  through  the  week.  The  London 
markets  appear  to  have  been  more  affected  by  the  condi- 
tions in  China  than  our  own.  British  consols  declined,  as 
well  as  American  securities,  notwithstanding  the  fact  that 
South  African  news  has  continued  to  be  most  encouraging. 

The  domestic  situation  is  practically  unchanged.  The 
shutting-down  of  a  few  iron  and  steel  plants  has  been  fore- 
shadowed by  high  prices  and  overproduction.  The  political 
campaign  now  being  inaugurated  no  doubt  sufficiently  ex- 
plains the  cautious  attitude  of  investors,  and  the  "outside 
public,"  always  an  important  factor  in  Wall  Street  activity, 
has  not  yet  forgotten  the  experiences  of  last  year.  More- 
over, besides  the  shortage  now  apparent  in  the  winter- 
wheat  crop,  there  is  some  apprehension  in  certain  sections  of 
the  spring-wheat  belt  regarding  results  of  present  drought. 

In  view  of  tbe  situation  as  thus  outlined,  those  familiar 
with  Wall  Street  history  are  not  surprised  at  the  present 
state  of  inactivity  in  financial  circles. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  IJ^  to  2  per  cent.  To-day's  rates  on  call  were  1^  to 
2  per  cent.    Prime  commercial  paper  S}4  to  43^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £816,210  and  the  percent- 
age of  reserve  to  liabilities  was  43'22,  against  44"37  last  week; 
the  discount  rate  remains  unchanged  at  33^  per  cent.  The 
Bank  of  France  shows  an  increase  of  13,600,000  francs  in 
gold  and  2,700,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  June  2  showed  an  increase  in  the  reserve  held  of 
$4,147,000  and  a  surplus  over  the  required  reserve  of 
$2),123,275,  against  $18,812,325  the  previous  week. 


Capital 

Surplus 

Loans  &disc'nts. 

Circulation 

Net  deposits 

Specie 

Legal  tender 8 

Reserve  held 

Legal  reserve 


1900. 

June  2 


72.222,700 

87,979.300 
800,268.600 

22,459,300 
887,954,500 
170,231.300 

71,880,600 

242,111,900 

221,988,625 


Differen'sfr'm. 
Prev.  week. 


Inc. 
Ino 
Ino 
Ino 
Ino 

Ino 
Ino 


7,347,600 

499,800 

11344200 

3,518.900 

628,100 

4,147.000 
2,836,050 


1899. 
June  3. 


68,622,700 

77.386.700 
746,<302,200 

13,639,900 
890,081,600 
205,695,200 

53,530,800 

265,226,000 
222,515,400 


1898. 
Jutie  4. 


69,022,700 

75,641,900 
601,618,300 

14,730,700 
709,419,600 
175,502,100 

64,102,500 

229,604,800 
177,354,900 


Snrplns reserve    20,123.276  Inc.1.310,950    42,710,600    52,249.700 
Note.— Returns  of  separate  banks  appear  on  page  1032  and  1033. 
Foreign    Exchange.— The  market  for   foreign   exchange 
has  been   dull  and  generally  steady.    No  new  feature  has 
developed. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  84%  (^4  85;  demand,  4  871^(34  873^; 
cables,  4  87%' (34  88;  prime  commercial,  sixty  days,  4  84J|(a 
4  841^;  documentary  commercial,  sixty  days,  4  833^(34  841^; 
grain  for  payment,  4  843^(34  843^;  cotton  for  payment,  4  8334 
@4  831'4;  cotton  for  acceptance,  4  Bi}i@i  M%. 


Posted  rates  of  leading  bankers  follow: 


June  8 . 


E^ime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  85    ®4  85ifl 
4  84i4®4  841s 

4  83is'®4  84I2 

5  18ie*'ai8i« 
40  ®40li6 
94^®  941118 


Demand. 


4  88    '94  88i« 


51508*'a>51558 
4014^405,4, 
955  u®  9533 


*  Less  lie. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium;  Charleston, 
buyiiig  par,  selling  1.^  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  50c.  discount;  Chicago,  10c.  per 
$1,000  premium;  St.  Louis,  par;  San  Francisco,  \2%c,  per 
$100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $31,5  ;0  3s,  coup.,  at  1093^  to  109)^;  $400  ditto, 
small  bonds,  at  109;  $18.75'J  4s,  reg.,  1907,  at  1143^  and 
$39,000  5s,  coup.,  at  1133^  to  1133>^.  The  following  are  the  daily 
closing  quotations;  for  yearly  range  8ee  seventh  page  following. 


Interest 

June 

June 

June 

June 

June 

June 

Periods. 

2 

4. 

5. 

6. 

7. 

8. 

2s,  30-year,  ref'd'gt 

*103\'*10^34 

no3% 

*103S!i 

*103% 

*103% 

28 

reg. 

C:.-Mch. 

*  997s  *100 

•100 

MOO 

'100 

•100 

3s,  1918 

reg. 

^:. -Feb. 

*109i4  *109i4 

•10914 

*109i4 

*109i4 

*109 

3s,  1918 

coup. 

5;. -Feb. 

IO9I2  *109>4 

109 14 

♦10914 

*109i4 

*109 

3s,  1918, 

small,  reg. 

£|. -Feb. 

•■•>■>        ■•■>■* 

38,1918, 

8mall..o'p. 

£;.-Feb. 

*109      *109 

*109 

109 

*109 

nosi^ 

48, 1907 

reg. 

C ;.  -  Jan. 

ni458    114i« 

11412 

II4I3 

*114l3 

*114l4 

48, 1907 

coup. 

1, :.  -  Jan. 

*115^*11558 

*115is 

*115l2 

♦1151^ 

*115l4 

48, 1925 

reg. 

Cl. -Feb. 

*134ifl*13438 

*134is 

*134is 

*l34is 

'I3414 

4s,  1925 

coup. 

3. -Feb. 

*134ia*1343e 

"124.^ 

*  1341s 

U34I9 

M3414 

5s,  1904 

reg. 

^!. -Feb. 

"11388*11308 

*115l2 

*113i« 

•113»« 

'II314 

5a.  1904 

coup.  < 

5.  -  Feb. 

*1135g    1131* 

*115is 

113ifl 

II314 

*113l4 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $33,200  Tennessee  settlement  3s  at  96  to  96?^; 
$4,000  Virginia  fund,  debt  2-3s  of  1991  at  93;  $3,000  North 
Carolina  consol.  4s  at  1063^,  and  $2,000  Louisiana  consol.  4s 
at  1081^. 

The  market  for  railway  bonds  continues  dull  and  almost 
featureless.  Transactions  in  this  department  were  limited 
to  an  average  of  Jess  than  $1,300,000  par  value  per  day,  of 
which  a  few  issues  formed  a  conspicuous  part. 

In  a  few  cases  there  has  been  a  fractional  advance  in 
prices,  but  such  gains  are  fully  offset  by  declines.  Western 
New  York  &  Pennsylvania  general  3-4s  were  exceptionally 
active  and  sold  up  to  92,  a  gain  of  nearly  3  points.  Toledo  & 
Ohio  Central  1st  5s  were  in  request  and  advanced  1  point. 
Wabash  debenture,  series  B,  on  the  other  hand,  declined. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at 
N.  T.  Stock  Exch. 
Government  bonds... 

State  bonda 

RR.  and  misc.  bonds. . 


■Week  end. 
1900. 

189.650 

43.200 

7.182.000 


Total $7,254,850 

Stocks— No.  shares 1.461,277 

Par  value 1140,123.150 

Banksbares,  par  value.  1,000 


June  8.— > 

1899. 

tl28.30C 

4.000 

13,599,200 

118,731.500 

2,682,378 

1257,828,600 

1,000 


-Jan.  1  to  June  S.—> 
1900.  1899. 

14,753.310  t6.375.700 

l,23i.400  1.625.800 

261,340,400         502,415,100 


$610,416,600 

03,858.448 

$9,013,631,000 

428S.790 


$267,326,110 

60.570.520 

$5,812,824,862 

$56,760 


We  add  the  following  record  of  the  daily  transactions : 


Week  ending   , Stocks. ^ 

June  8, 1900.     Shares.  Par  value. 

Saturday. 161,862  $15,745,800 

Monday 281,449  27,411,800 

Tuesday ..    287,169  28.396,909 

Wednesday 344,393  23.734.800 

Thursday 197,477  19,105,050 

Friday 288,923  25,728,800 

Total 1,461.277  $140,123,150 


Railroad,  <ie. 
Bonds. 

$818,900 
1,092,500 
1,846,600 
1,200.500 
1,532,000 
1,132,000 


State 
Bond*. 


$8,000 
8,000 

32,200 


U.S. 
Bonds. 

$5,000 

8.3.750 

42.000 

6,400 

2.000 


$7,122,000         $43,200 


$89,050 


The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


Listed 
shares. 

Saturday 9,952 

Monday 11.492 

Tuesday 11,971 

Wednesday 11.8^1 

Thxirsday 9,081 

Friday- 9,518 


-Boston.- 

Unlisted 

shares. 

3.808 
11.988 
10.708 
10.487 

2.738 

4,7S9 


Total 63.275      44.505 


Bond 
sales. 

$3,000 
29.000 
21,012 
20.635 
27,855 
4,700 

111,102 


, Philadelphia. > 

Listed  Unlisted  Bond 

shares,  shares.  saUt. 

1^098  2,5T8  $71.44  J 

17,999  6  491  171.660 

12,876  5,904  840.666 

10.8f6  8,117  166.?76 

18.870  3.303  lae.iso 

17,717  3,038  115,300 


85,210       89.425    1,000.498 


Railroad  and  Miscellaneons  Stocks.— The  stock  market 
has  been  depressed  throughout  the  week.  Transactions  at 
the  Exchange  on  Thursday  were  smaller  than  for  several 
months  past,  amounting  to  less  than  20'>,000  shares,  and  on 
no  day  reached  an  aggregate  of  300,000  shares. 

An  almost  entire  absence  of  investors  from  the  Street  left 
the  market  largely  in  the  hands  of  board- room  operators, 
with  the  above  result.  With  rare  exceptions  prices  have 
declined.  The  anthracite  coal  shares  were  the  strong 
features  of  the  railway  list,  under  the  lead  of  Central  of 
New  Jersey,  which  advanced  4  points  and  held  about  halt 
the  gain.  The  buying  of  this  stock  was  accompanied  by 
rumors  of  Pennsylvania  control  and  a  closer  trade  compact. 
Otherwise  a  decline  of  from  2  to  4  points  was  the  rule. 

The  iron  and  steel  stocks  were  adversely  affected  by  re- 
ports on  Monday  that  some  of  the  large  plants  controlled  by 
the  Federal  Steel  Company  had  been  closed  down.     This 
and  other  depressing  influences  led  to  special  weakness  and 
'  a  large  percentage  of  decline  in  the  miscellaneous  list. 


June  9,  1900.] 
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aTOOKa—RIQREST  AND  LOWEST  8A.LB  PBIOBS. 


Maturday, 

June  2. 


•18H  17X 

*tS  44 

87«  27^ 

73M  73J< 

Sm  83 

"83 "  "84* 
72>i    72% 
•60        68 
•106      100 

•Oan    B3H 
•108      .... 

lie    lie 

88^    28^ 
ISl^lSlVt 


89H 
187 

12« 
86)* 
76 
86 

S4 


9iH 
•185 

18« 
•8tSM 
•74« 
•86 

82^ 
•68 
H8H118)^ 
174H  174!4 
167      167)i 
•1»8      200 
108H  1081^ 

iie^nen 

•170     180 
il2 
184% 

•106 
•84 

•64 


13 

SOH 

61H 
106 

27H 
67 


*9  9)4 

43       43 
17        17 
•111«  118« 

18CH181 

•18H    \9H 

•69 

•13H 
**H 

•14« 

113 

•87)i 

nsH 

4854 
•08 


70 
14H 

88 

ISH 
48)4 
96 


16 
►167 


15 
168« 


6«    m 

a»H    88)4 
67       67)i 
1114     114 
18%    19H 

♦49 

•16 

•16X 


•3 
•16 

89 

•91 

•78 

BCii 
9\ii 


60 
17 
17H 
16 
40 
4 
16 
39 
94 


Monday, 

June  4, 


•16X 
♦43 

26M 
7UH 
80X 


17 

41 

87)4 

73H 

88 


82)^    8854 
6»X    72)4 
160        60 
109     109 
96)^    «6>4 

6pH    5J« 

•103  

119     128 

37«  2896 
139)4  13094 


100 


•97 
•125 

•88)4 

•74« 

•35)4 

•21 

163)4 

117)i  118H 
ll';4      174 

165      168 

IfcS      200 

107«  108)4 
♦116      119 


1896 

8«)* 

76 

S6 

2iiX 

e3)4 


170 
13 

•85 

eo 

106 
•24 
•64 


180 

12 

37)4 

60 
108)4 

27)4 

67 


6 
43 

•17 
113 
181 

*v^% 

♦69 
18« 
•4)4 

•1«« 

♦11)4 
37 

•18 

♦93 


6H 

44 

18 
113% 
181 

19)4 

70 

1394 

16)4 

12H 

87)4 

19 

50 

96 


16%    15)4 
158     168 


69i      fl9< 
•38        89 
J879i    679< 
♦11894  114)4 


Tuesday, 

June  5. 


•16X 

♦48 
26M 
7!i94 
8096 


17 

44 

279* 

7«9t 

81H 


8296    829< 
69       7094 

♦60       65 

':07     112 
94)^    94)4 
61)4    62)4 

■103      

11994  1!31 
3794    39 

128%  12991 


97%    97H 
1127     127 

12M 
•85)J 

76 

35 
♦31 

117 


♦173 
♦164 
♦188 

107 

•119 

•170 

13 

♦36 

♦105 
•25 

♦66 


129t 

86H 

76 

36 

23 

50)4 
11794 
1749* 
167 
800 
108)4 
130 
180 

13 

87)4 
60 

■27)4 
67 


100 
127 

12X 

86)4 

76 

36 

23 

S3 


•97 

185 
18 

♦86X 

J75 

♦35 

♦31 

♦51 

116)ill69< 
•173      174)4 

165      166 
iieU)4  199)4 

106)4  107)4 

116      130 

170 

•11% 
36 


69 

♦108 

•24 

•65 


6  6 

♦43%    44 
•16%    17)4 
♦11194  11394 
178     178 
♦18% 
♦68 

lS9i 

•4% 
♦149» 
•11% 

3694 
♦18 

47% 
♦93 


19 
69 
139* 
6M 
15% 
129* 
36% 
19 

95 


il579<  158)4 


75 

81M 
93 


187%  167% 


19 

ICO 

iie 

♦16% 


♦3 

♦16 

389< 
♦91 
♦213% 
♦73 

79% 

90 


19 
50 
16 

17% 
16 
40 
4 
16 
8894 
91 


69*     694 
38        88 
M%    66% 
§113     118 


13 

3M 
•108 
63% 
9694 
•84 
•69 
11% 
8496 
66% 
•89 
•188 
131 


13 

63% 
9694 

11% 

8494 
67 
40 
190 


8194133)4 


•70 
•88 


79 
85 


•182%  186 

•811     814 

S3       83 


76 
80% 
90% 
15P)4  167 
^30%    8194 


7»H 

1294 

3% 

'68% 
97 
85% 
67)4 
11)4 
38% 
56% 
40 


76% 

12% 
3% 
•108 

63 
•96 
•24 

67% 
•11 

33 

5596 
♦39 
1188%  188)4 
130m  13191 
•11%    12% 
•70       79 
•33       1)5 


19 
♦48 
•16 

17 


'3 
•16 

♦27% 

♦92% 
♦312% 

J73% 
7996 
8994 

154 

♦30% 

•77 
1294 
♦8% 
♦108 
6294 

'96% 

♦24 
6T 

10% 

38% 

66% 

39 
♦188 
131 
♦11% 
175% 

38 


19% 
50 
17 
17 
17 
42 
4 
18 
38% 
94 


Wednetday 
June  6. 


♦16% 

J4194 

25% 

7a% 

7894 


17 

4194 
269* 
73)1 
80 


82% 


8'% 

6896 
<60       60 
105      118 

9496    9494 

61       61% 

126"  182% 

2794    379* 

128)4  189)4 


81 

68% 

60 

•107 

194 

5'd 
103 
13194138)6 

2796    8794 
138     139 


180 

13% 

35 

69% 
106 

27% 

67 


6 

43 

17 
113 
178 

18 

67 
♦18% 

•4% 
♦1496 
•1194 
J3896 
•17 
♦47% 

93 


6 

43% 
17% 

113% 

178 
1894 
6794 
14% 

6 
16 
18% 

3696 
19 
48 
98 


164     1C6 


♦132% 186 
♦311      814 
81%    83% 


86  S694 

7894  7894 

«1X  8194 

76  76 


151%  61)4 

185  86)4 

•60  61% 

13896  133)t 

896  294 

♦6  7% 

184  84 


35 
79 
60)6 
75«4 


S5)4 
79 
61 
7594 


51  6196 
♦83       81 

fc094  8196 
130% 132% 

♦6  7 


74 
80% 
90% 
165 

3194 
78% 
13 
3% 

"6294 
97 
86 
67 

lli4 
33% 
66% 
40 

190 

131)4 
13 
75% 
32)4 


38 

66 
113 

18 
♦48 
•16 

16% 


♦3 
♦15 

27% 
9a  % 
♦213% 
♦78 
78% 
8996 


38% 
68% 
113% 
1894 
60 
17 
17 
17 
43 
4 
16 
27)4 
62% 


75 

7996 
90 
153% 154 
3C94    3094 


Thursday, 

June  7. 


•16% 
•43 

85% 

72 

7S96 


17 
44 

36% 
7894 
79)4 


81 
69)4 
65 
112 
91 
53 


80 

68% 

60 

•105 

•93 

♦51 

♦103 

131% 132% 

27%    879» 

137%  188)1 


100 

*12% 
86 

35 

83 
63 


•97 
185 

13 

•85% 
176 

36 
•  80 
♦50 
115% 118% 

174)4 

163      166% 
♦198     2G0 
106)4  108% 
116      180 
♦170      180 

11%    13 
♦34        37% 

5896    69 
103%  103)4 
♦35        28 
•64        67 


6  6% 

43%    4394 

17%    18 

•11194113% 

179% 179% 

♦17%    18 

•6694 

•13% 

•4% 

1496 
♦11% 

86 
♦17 
♦47% 

90 


67)4 
14% 

5 
1496 
13% 
36 
18)4 
48 
90 


164     154 


■  <■•••     •••• 

♦38       39 
•66        67% 
118% 113% 


18 
♦47 
♦16 
•18% 


18 
49 
17 
17% 
17 
43 
4 
16 
38% 
95 


♦77 
12% 

396 
•1C8 
(63% 

95 
•84 
♦65% 
•10 

33 

54% 
'''39 
♦187%  189 
130%  131% 
♦11%     13% 
•70       75 

33       38 


•132% 135 
•311     814 
819<    8I94 


86 

•78% 
80 
7594 


36)4 
79 
6094 
76 


79 
1296 

S96 

"63% 
96 
36 
67 
11 
33 
65)4 
40 


75 

78% 

8^94 


79 
1294 
3% 

"63 

95% 

24 

67 

11 

33 

55 

40 


Friday, 

June  8, 


•16% 
♦43 

35 

719i5 

T7% 


17 

44 

2594 

•7294 

79)4 


81 
6994 
65 
113 
94 
63)4 


97 

"la" 

88% 

76 

35 

31 

63 


97 

•135 

13 

♦50 
114% 116 

174 

168% 163 
198  8C0 
106     106% 

118 

♦170     180 

1194    13 

34%    34% 

68%    59)4 

103      108 

•25        26 

•81        87 


6)6      6)« 

4396    44% 

17%    18 

111294  113)t 

179%  179% 

•17%    18 

67 

•1394 

•4 

16% 
•11% 
135% 
♦17 

4694 
♦89 


67 

1494 
5 
16% 
18>» 
36% 
19 
47% 
91 


♦16 
163 


18 
165)1 


37  37% 
♦66  67)4 
113      113 

17%    18% 


♦3 

♦15 
♦27 

93% 
♦813% 
♦78 

78% 

89% 
163% 154 
♦80%    33 
♦77 
♦18% 

•3% 
♦108 
•81% 

96% 

231^ 
•66 
•10% 

33 

64% 
*39 
♦187% 189 
130%  130% 
♦11%     18% 
♦70       75 

33       33 


49 
17 

1694 
17 
43 
4 
16 
89% 
97)4 


♦132%  136 
1310%  813 
81%    81% 


♦50%    51% 
♦83       88 
♦60       62 
130%  131% 
896      296 
♦6  7 


34% 
179 
6996 
76% 


36 
79 
60 
75)4 


Bl  51 

183  83 

60%  60% 

12994  13094 

§2  296 

♦6  7 

♦34%  85% 

♦66%  60 


133%  136 

1311%  811% 

80%    81 


75 
79 

9096 


STOCKS. 
N.  Y.  STOCK  EXOH. 


Railroad  Stocks. 

Aon  Axbor 
Do                        pref 
Atoh.  Topeka  A  Santa  Fe 
Do                         pref 

Balt.&Ohio,TOt.tr.oertff. 
Do  lights 

Do  pre/. 

BrooklTH  Bapld  Trani it. . . 
Buffalo  Booh.  A  Plttiborg 
Do  praf. 

Canadian  Paolflo..,.,..,. 
anada  Bonttaem 

Capital  Traction 

Central  of  New  Jersey .... 

Chesapeake  h  Ohio 

Chicago  Bnrl.  A  Qulnor .  ■  ■ 
Chicago  Coniol.  Traction. 
Chicago  A  Bast.  IlllnoU. . . 

Do  pref. 

Ohtoago  Great  Western. . . 

Do     4  P.O.  debentures. 

Do     6  P.O.  pref.  "A".. 

Do     4  P.O.  pref.  "B".. 
Ohio.  Indlanap.  *  Loalsr.. 

Do  pref. 

Ohioago  MUw.  A  St.  Paul. . 

Do  pref. 

Chicago  A  North  Western. 

Do  pref. 

Chicago  Book  Isl.  A  Pao. . 
Chlo.  8t  P.  Minn.  A  Om.. . 

Do  pref. 

Ohio.  Terminal  Transfer. . 

Do  pref. 

Oler.  Oln.  Ohio.  A  St.  L. . . . 

Do  pref. 

Oler.  Lorain  A  Wheeling.. 

Do  pref 

Colorado  Mid.,  TOt.  tr.  otf  s. 

Do     pref.  vot.  tr.  otfs. 
Colorado  A  Southern 

Do       1st  pref.     do 

Do       2d  pref.     do 

Delaware  A  Hudson 
el.  Lack.  A  Western. . . 
DenTer  A  Bio  Grande,  c . . 
Do  pref 
Des  Moines  A  Ft.  Dodge. . 

Dal.  So.  Shore  A  Atl 

Do  pref 

Erie. 
Do                 1st  pref. 
Do                  3d  pref. 
HransT.  A  Terre  Hante  . . 
Do                         pref 

Ft. W.  A  Den.  O.,  stamped 
t. Worth  A  Bio  Grande. 
Great  Northern,  pref. . . . 
r'nB.AW.,deb  ofs.  "A" 
Deb.  otfs.  "B'" 
TTooklng  Valley 


Do 


I  Ulnols  Oeutral. 


pref 


♦47 

•16 
1694 

♦iixta 

♦8 
♦15 

3796 

98 

♦318% 

♦78 

78 

89% 
lf3% 154 
♦80%    33 
♦76       78 

12%    13% 
396      394 
5116     115 

60%    68 
♦95 

83 

86 
♦10 

38% 

53% 
•39 
♦183 
139%  130)4 
♦11%    13 
♦70       75 
♦81        S3 


i-owa  Central, 
Do 


pref 


23 
66 
11 
3394 
6494 
40 
186 


♦132%  136 
♦311   814 
3096  81% 


33% 
•78 
59 
74% 


3494 
7894 
5896 
76 


♦49%  61 

♦83  88 

60%  60)4 
12996  130% 

•2%  2% 

8  6 

34%  84% 

•55%  60 


38% 

♦77% 

67% 

74% 


34% 
7894 
6994 
76 


60 
•83 

60 
189 

13 

•6 
•34% 
♦65% 


Bales 
of  the 

Week. 
Shares 


63 

37,314 

168,969 

63,644 

l6',208 

65,6 '3 

9t 

100 

60C 

87C 

•  I ■ •• - 

13,696 

3,950 

69,106 


60 

88 

80 

130% 

2 

7 
2494 
60 


Kanawha  A  Mlohlsan  . . 
an.  0.  P.  A  Golf,  tr.reo. 
Kan.  City  Southern  (w.  1.) 
Do  pref.  (w.  L) 

Keokuk  A  Dei  Moines. . . . 
Do  pref 

Lake  Brie  A  Western. . . 
Do  pref 

Lake  8h.  A  Mloh.  South. . 

Long  Island. 

Loulsyllle  A  NashrUIe. . . 

Manhattan  KleT.,ooniol . 
etropoUtan  Street 

Met.  West  Side  Bl.  (Ohio.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr.  roots... 

Michigan  Central 

Minneapolis  A  St.  Louis.. . 

Do  8d  pref. 

Minn.  St.  P.  A  &  8.  Marie. 

Do  pref. 
Mo.  Kansas  A  Texas 

Do  pref. 

Bflssouri  Paclflo.... 

MobUeA  Ohio 

MorrlsA  Bssex .,.,, 

NT.  Central  A  Hudson.. 
Y.Ohlc  ASLLoots... 

Do  1st  pref. 

Do  3d  pref. 
New  York  A  Harlem.,.,, . 
N  Y.  Laok.  A  Western. ,, . 
N.  Y.  New  Haven  A  Hart 
N.  Y.  Ontario  A  Western. . 
Norfolk  A  Southern. ..,,.,. 
Norfolk  A  Western 

Do  pref. 

Nor.  Paa  By.,  Tot.  tr.otfs. 

Do  pref. 

Or.BB.  A  N.Oo.TOt.tr.of  s . 
Do  pref., TOt. tr.otfs. 
Paclflo  Coast  Oo 
Do    1st  pref 

Do    2d  pref 

Pennsylranla.... 

Peoria  Decatur  A  Blransy. 

Peoria  A  Eastern 

Pere  Marquette 

Do  pref. 


300 

30 

3,69C 


800 
835 
300 
82 
69,778 
18;- 

950 

90 

33,099 

IOC 


656 

345 

3,880 

185 


2,375 

4,352 

8,448 

1,887 

1,178 

SCO 

900 

800 


300 
10 

970 
10 

610 

383 

'sdo 

8,442 


39 

1,050 

1,970 

638 

8,976 

80 

10 

400 


Range  for  year  1900. 
On  basis  of  loo-sh're  lots 


Lowest.        Highest. 


8 


1,180 
1,050 


90 

18,747 

11,150 

7,815 

182 

i*,760 
650 
80 
980 
325 
800 
425 
600 

8,984 
66,896 

""40 
11,525 


16%Mar 

41  Jan  a 
1896Jan  8 
68%  Jan  11 
66%Jan  8 
%May  7 
7394Jan  9 
83%Mar  19 
58  Feb  37 
93  Jan  18 
9094Jan  4 
4794Feb  37 
9194Feb  38 

116  Jan  8 
3696Ma7ia 

119%Jan  10 
37  Apr  36 
88    Jan  31 

120  Jan  17 
ll96Jan  11 
85  Jan  12 
73  Jan  11 
39    May  84 

14  Jan  16 
46%Jan  24 

114%J'ue  8 
189%jHn  18 
15794May  14 
19S%Msy  9 
104)4Jan  9 
118    May  12 

173  Feb     8 
9    Jan     9 

33    Jan  18 

57%May  12 

103%J'ne    1 

14% Jan  10 

46  Jan     2 
9    Jan     4 

21    Jan     5 

6%Jan  29 

3894May  15 

14%  Jan     8 

113    Jan     8 

174  Jan  11 
16%Jan  10 
66%Jan  10 
13%  Jan  15 

4%May  34 
13  Jan  19 
1196Jan  9 
31%  Jan  9 
1596  Jan  10 
40%Jan  5 
90  Jan  24 
14%  Apr  4 
16   J'ne    1 

150    May  12 

53%Mar    7 

6    Mar  10 

30%  Jan  10 

58    Jan     8 

11 094  Jan  9 
ll%Jan  12 

47  May  9 
10    Jan     2 

7% Jan  31 
17%Apr  19 
41    Apr    6 

3%May  24 

15  FoD  2 
20%lV)ar  18 
83%Feb     2 

U97  Jan  8 
47%  J  an  4 
77%Jan  9 
87%May  14 

144%May  14 
24%Jan  39 
76  Feb  37 
10%Jan  8 
3%J'ne    1 


10 
700 


•  •  •  I 

103 
4,465 


9,910 

260 

48,450 

4,833 


1,200 

59 

1,000 

34,961 

360 

100 

125 


6 

5 

11 


1104  Jan 
58    Jan  25 
9094Jan  12 
16    Jan     2 
60    Feb 
10    Jan 
31%Jan 
S896Jan  11 
39    Jan  12 
il83%Janl9 
129%May  18 
ll%Mar  88 
78    Apr  17 
38    Jan     2 
1400  May  16 
1130  Jan   18 
i21C%J'ue  6 
3096May  36 


18  Mar  26 
48  Apr  2 
2994Apr  2 
7494Apr  2 
89%Apr  19 

l%Apr  30 

90    Apr  16 

80%Apr  10 

70%Mar2e 

115    Apr  28 

9994Feb  13 

68)4Apr    7 

93    Feb  86 

123WJ'no    7 

33%Apr     9 

133%Apr     i 

3996Jan  16 

109    Mar  27 

124    Jan     5 

15%  Apr     S 

89    Feb     1 

7894Apr    2 

43    Mar  31 

39    Apr  18 

63%Apr    4 

13694  Apr     4 

174%Mar  31 

167%May82 

200    Mar  28 

11494Mar28 

123% Jan  31 

175     (Har    3 

13  96 Apr  27 

3994  Apr  37 

6696Mar  30 

lll%Mar89 

28    Apr  37 

72    Apr  19 

1296May    3 

29%Mar  21 

796Mar  32 

47%Mar  37 

20%Mar  21 

119%Mar  28 

186    Feb  8C 

34%Mar  26 

76%Mar  36 

19  Mar  36 
6%Mar    5 

17%Mar  5 
1496Mar27 
4  3%  Apr  4 
33%Apr  4 
5496Mar  IS 
94%  Apr  19 
15%May22 
19  Apr  3 
174%Jan  3 
58    Mar  29 

8  Mar  37 
41%Apr  31 
87%Apr  6 
116%Apr  3 
1994Mar  30 
58  Mar  30 
18  May  4 
3I%Mar  37 
17%  Apr  19 
4S96Apr     3 

3%May21 
17%Mar  37 
34%Apr     9 

100  Apr    3 
318%May  38 

89    May    5 
8796Apr     2 

101  Feb  14 
182    FoD  18 

37%Apr     5 

82%Feb  14 

l494Apr  18 

5    Mar  17 

5112  Feb     3 

8994Mar  28 

97%Apr    5 

27    Apr  84 

69    Apr  84 

1394Mar38 

40%Apr  17 

61%Apr  16 

48%Apr    2 

il89%May  4 

13994Apr    4 

14%Mar  29 

85    Jan  31 

40%Mar  39 

{400  May  16 

{135  Mar  10 

131 594 Jan    3 

36%Mar  88 


8396Jan  10 
67  Jan  8 
60%  Jan  11 
78%Jan     8 


46    May  12 

83    May  1 1 

57    May  10 

128%Jan  12 

l%Feb  27 

6    Feb  31 

80    Jan  39 

66%Jan  31 


Range  for  preH- 

ous  year  (1899). 


40%Apr  18 
8  L  Apr  88 
6  394  Apr  4 
78%Mar  28 


5S%Apr  10 

87%Jan     4 

6694Jan     3 

14294  Apr    t 

4    May    1 

9%Mar  26 

29%Mar  37 

68    Mar  31 


Lowest.    High«$t, 


14  Apr 
86    May 

17  May 
eOHJan 
43%J'ne 


67%J'ne 

61    Deo 

30%Mar 

89    May 

8496Mar 

46%Deo 

85    Feb 

97    Jan 

2394Maj 

114%Deo 

85    Dec 

5994Jan 

11294Jan 

1096Deo 

83    Deo 

5094Jan 

28    J'ne 

794Jan 

31    Jan 

118    Deo 

185    Deo 

141%Jan 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7%Jan 

31%Deo 

42%Jan 

94    May 

9    J'ly 

37%J'ne 

6    Oct 

15%J'ly 

4968ep 

35  Deo 
13%Deo 

10  6%  Jan 

157    Jan 

15%Dec 

63    Deo 

12%Deo 

3    Apr 

794Jan 

10    Deo 

37%Deo 

15%Deo 

36  Mar 
70  Jan 
14  Aug 
14    Feb 

143%Jan 

49%Jan 

6    May 

83    J'ly 

63%Dec 

106%Deo 

10%Mar 

40    Deo 

794Jan 


leuoflt 

48%Oet 
24%Feb 
68«A«« 
61%A»» 


85%NoT 

137  Apr 
59    Not 

103  De« 
99%Mk7 
70  Jm 
94    Hot 

18896M0T 
3i%De« 

l49%Feb 
9896Apr 

100%8ep 

1389iBep 
8096Jaii 

103%Allc 
85%Aac 
44968ep 
19  Not 
52%N0T 

l36%Sep 
179  Sep 
173  Sep 
2l0%sep 
I22)|jaa 
126%SaF 
185  Sep 
25%Mar 
56%Mar 

6496N0T 

108  Deo 
1694  Jan 
49%De« 
ll)6Dao 
37  Sep 
8%Jan 
5d%Mar 
35    Mar 

13594  Apr 

194%Oot 
2S96Apr 
80  Apr 
33%Jaa 
8  Not 
17%N0T 
16%Jaa 
43  Jan 
23%Jan 
46%NoT 
98%8ep 
35  Jan 
30    Mar 

195    Mar 

61%  Jan 

9%Oot 

3796Sep 

66%Sep 

133  Jan 
1694An» 
62%Ang 
16    Mar 


3  May 

16    Mar 

1494J'ne 

60    Jan 

196%  Jan 

46    Deo 

63    Mar 

85%Deo 

147    Dec 

lS%AaK 

44%May 

6    Jan 

1    Jan 

110    Oct 

36%Jan 

73%Jan 

894Jan 

39    Feb 

9%Deo 

3896I>eo 

33    Deo 

33    Jan 

176    Jan 

130    Deo 

ll%Deo 

66    Mar 

89    Deo 

1360  Jan 

189%Jan 

1198  Jan 

1896Jan 

70    May 

1796Mar 

6196Jan 

4396Jan 

68    Deo 

33    J'ne 

6894J'ne 

38    May 

84%Apr 

68%J'ly 

183)6JaD 

1    Jan 

4  May 


84 

85 


Kfl) 
Aug 
De« 
Dee 


■•••ft 


208  Jan 
85  Apr 
88960ot 

13396Apr 

269    Mar 

89%N0T 

83   Not 

l7%Apr 

e%Sep 

116  Jan 
78  Aa« 
99%N0T 
37%Ha7 
78  May 
14%Jan 
45%An«r 
63%Apr 

63  Aug 
1187  Not 
144l4Mar 

1994  Jan 

85    Oet 

41    Jan 

1390  Mar 

ll88%Mll 

1833  Apr 

38%Mar 

88%NOT 

8896Aag 

74%Aa« 

67%Auc 

81)6Jan 

53   Jaa 

7794  Sap 

64  Not 
90  Fob 
6894NOT 

143  Jaa 
796NOT 
7%N0T 

••••••    •«•« 

••••••    •••• 


•  Bid  and  asked  prices  i  a*  sales  ware  made  on  this  day.    I  Less  than  100  iharas. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  oojfSBOUTiVB  vA<3t^A).-^81RBET  RAILWAYS,  So, 


Btraat  Railway. 

HBW  YOBK  CITY, 
•laaek  St  A  Fnl  F— stock. 

Istmort  4s  1950. ..JAJ 
■'way  A  7th  Ave— Stock. 

Istmori  is  1904... JAD 

tdmor   6s  1914.... JAJ 

Oon  6s  1948— Sm  Stock 
B'way  Sure  1st  6s  vu.  1984 

id  6slnt  as  rental. ie05 
Oantral  Orosstown— Stock 

1stH6slt33 MAN 

Cen  Pk  N  A  H  RIt— Btoek 

iionsol  7s  1008 JAD 


Bid. 

Ask. 

86 

37 

99 

101 

889 

1104 

106 

110 

US 

Bxchl 

1st. 

(115 

117 

1104 

108 

870 

800 

{185 

130 

198 

301 

100 

107 

Btraat  B-aiiwaya. 

Christ'p'rAlOth  8tr-atook 

ColA  9th  Ave  5s-S«#  Stock 

Dry  D  H  B  A  Bat— Stock. . 

1st  gold  5s  1933... JAD 

Scrip  5s  1914 FAA 

Blghth  Avenue— Stock... 

Scrip  6s  1914 

43d  A  Gr  St  Fer— Stock.. . 
43d  St  Man  A  St  N  Ave. . 
Istmort  6s  1910.. MAS 
8d  Income  6s  1916.  JAJ 
Lex  AvA  Pav  F  6s-S««  Stt 
Ninth  Avenue— Stock 


Bid. 

Ask. 

175 

180 

Hxohi 

1st. 

100 

18i 

1117 

lie 

97 

100 

395 

486 

106 

100 

396 

410 

60 

66 

119 

118 

•  8 

SOM 

Bzohl 

tst. 

198 

805 

Street  Railway. 

Second  Avenue — Stock. . . 

Istmort  5s  1909.. MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenu»— Stock. .... 

Sou  BouJev  5s  1946.. JAJ 

So  Fer  1st  6s  1919.. AAC 

Third  Avenue— /?««  Stock 

Tarry  WP  AM  5S.1938 

Yonkers  St  BB  6s 

88th  A  39th  Sts  1st  6a. '96 
Twenty-Third  St— Stock. 

Deb  5s  1906 JAJ 

Union  By  1st  6s  '48.FAA 


Bid. 

Ask. 

198 

301 

{107% 

108% 

1119 

119% 

303 

310 

{113 

114 

{10894 

■....• 

Kioh 

Ust. 

108 

110 

108 

110 

{113 

114 

400 

406 

106 

108 

118 

114 

Street  Railways. 


Westchest  lit  5i '43.. JAJ 

BBOOKLYN. 
Atlan.  Ave.,5i  1909.AAO 

Con  5b  g  1931 A40 

Impt  58— Sc«  Stock  Eic 
B.  B.  AW.B.  Ss  1933.  AAO 
Brooklyn  City— Stock..., 
Cons  5i— Se«  Stoc*  Exc 
BklynCrosstnSs  IVO  8 .  J  AJ 
BklnHgtslst  5sl941AAO 
B'kyn  Q  Co.A  Sub— Se«  St 
BklynBap.Tran.- S«e  8to 
aftl.Cem.ar.AB'kynlst  6a 


Bid. 


{113 

{107 

114 
hlUt. 
1101% 

830% 
hange 

107 

108 
ok  Hx. 
ckBx. 
{ 


Ask. 

114 

108 
118 

103% 

883 

lUt. 

107% 

106 

list. 

List 


1138 


THE    CHRONICLE.  -STOCK  prices  (2  pages)  Page  2. 


[Vol.  LXX. 


8T00K8— HIGHEST  AND  LOWEST  SALE  FBIOES. 


Saturday, 

June  2. 


•58 

184 
17« 
58« 

•29 

•68« 

J87« 
•6 

•38 

•12 

•iOH 

•88 

•11 
88 

•58 
S6H 
12« 
55K 
16M 
lliaji 

•85 

•*5 

•68 


68 
84 
17% 

58% 
31 

S!« 

88 

6 
45 
15 
\0H 
72 

SiH 

12 

28« 

•••••• 

36H 
12H 
659< 
16% 
112X 


♦8 


8« 


SIM  31M 

•49%  63 

2656  27>< 

15H  16 

47M  48 

•115  125 

I17H  17)^ 

65H  65% 

*35  85>^ 

•90  93 


il52 

34% 
•81 
•11« 

65H 

'SH 
•20H 

38« 

89H 

r  22H 

J73M 

35% 

77 

:ii7% 

1115M 
*S9 

•^m 

94H 
•129 

42% 
•170 

•7H 
• 

38H 
•183 

15H 
192 

26% 

81M 


156 

34% 

67 

12 

665i 
4 

22 

38% 

89^ 

23 

73M 

369< 

779^ 
118)4 
H6H 

"23)4 
76 

9iH 
135 

43 
173 
8M 
IH 

87X 
130 

15)i 
192)4 

26« 

SIX 


85M    S6% 
^  68)4    68>4 

"ise"  i38 

150        50 

ia9)B    99)4 

•i.09      110 

81H    22 

65       6S 


•5 

•57X 

•70 

»98 

12 

•29« 

•79M 

185* 
•97)4 

80 

86 

44M 

88k 
•83 
128 
•14M 

•7)4 

a8« 

lOOM 

47)4 

77M 

•182 

14% 

I57>4 


6 

sax 

62)i 

71 
100 

12 

30X 

80 

20 

98)4 

30 

86 

44)4 

88H 

37 
128 

15 
7« 

2S« 
1019i 

47H 

77?4 
184 

14« 
67)4 


♦6X 
74)4 
•12 

61H 
•45 

70 
S8 

I97X 
•117 
79% 


6 

76)4 

18 

61)4 

J?« 
70 
28)4 
97)4 
13S 
80 


Monday, 
June  4. 


•60 

•83 
17« 
579i 

•38)4 

•58)6 

•87)4 
•5 

•38 

•12 

•10)6 

•69 

t33% 

•llii 
87  >4 

•58 
34% 
12)6 
53)4 
16% 

113 

•25 

•45 

♦6i 
•1(9 
65 
74M 

8 
20% 
S% 

•60 
26 

14% 
♦47 

♦115 
16>4; 


70 
85 
18 
S8M 
29)4 
59)4 
89 
6 
47 
15 
10)4 
72 
38% 
12 
275i 

12J4 
55 
16% 
113 


Tuesday, 
June   5. 


35 

190 

♦85 
1155 
33X 
6^ 

»11X 

•55 
•8)1^ 
21)4 
38 
89)6 
21)4 

571 
34% 
74% 

117 

116 

♦89 
22)4 
72« 
93)4 

129 
41 

170 

*j6 

1123 

•16 

190 

25 

80 


64 
111 
56)6 
75>< 

8 
21 

9« 
53 
87 
15 

48 

125 

16)6 

66 

35J6 

92 

30 
155 

35)4 

64 

12 

655i 
4 

21M 

38)4 

90 

21)4 

72« 

35)4 

76)6 

11»H 
116k 

"22)4 

7394 
93k 

129 
43 

170 

8k 
IX 
36H 
123 
16 
191 
26k 
81 


33k 

66k 


35)6 
67k 


135)4 
4»X 

■109" 

21k 

64X 


188 
50)4 
99)4 

110 
28k 
65k 


696      596 


♦57)4 
70k 

♦98 

•10% 

♦29k 
80 
1896 
97)4 
28)4 
88k 

89 
♦38 
139 

14k 

•7 

88)6 
9»)4 
47 

177k 
183 

13% 

67 


68)4 

75 
100 

12 

30 

80 

191 

97^ 

30 

87 

45 

89)6 

37 
12  ^k 

14 

7k 
28% 

100k 

47 

77)4 
183 

18k 

67 


•5k 
73 
12% 
63 

47)4 

ic'k 

69k 
29k 

•95k 

117 

179% 


6 
74 
18k 
63k 

47)4 
11 
70 
27)4 
97k 
125 
79% 


♦60 
849< 

I18)i 
87k 
29% 

♦58k 
87% 

5% 
♦38 
♦12 
■10 
♦68 
♦33% 

Ilk 

87 
♦38 

3496 

18 

54 

1696 

ill2k 

♦25 

♦46 

^»6Sk 

"54% 
74% 

8 

81 

9 

♦50 

25% 

♦14)4 

H696 

♦115 
16% 
65% 

•34% 

♦90 

85k 
•155 
31% 
63 
Ilk 
54k 
♦3% 
•21 
3796 
89% 
21% 
72 

33)6 
74% 

115 

116 

♦89 

♦22% 
73% 
92% 


70 

85 

18% 

58k 

29% 

59 

87% 

5k 
47 
15 
10k 
70 
34% 
Ilk 
87k 
65 
35)6 
12k 
56 
1696 
113)4 


Wednesday 
June  6. 


62k 
141 
56 
74% 

8 
21% 

9k 
53 
26% 
16 
4696 

185 

16k 
65>4 
35% 
93 
25k 
160 
81% 
63 

Ilk 
51% 

2a 

88% 
899s 
21% 
li 
35% 
75k 
118k 
1 


22k 
7ik 

»3k 


41%    41k 
♦168     172 
7%      8k 

• 1% 

35%  36 
123  123 
15  16 
190  1 
21%  25% 
79k  80 
97       97 


33k    34% 
eek   67 

71%    71% 
♦18i     135% 


22 

68 

8596 

16 
♦85 
♦57% 

73% 
•98 
•10 
♦29 

80 

19 

96% 

28 

87 

44 

8f« 
♦33 
130 

14k 

♦7 

88 

9896 

47% 

77 
♦i8&% 

13% 

68 


2896 
67 
86 
6 
38% 
68)4 
75 
100 
16 
89k 
80 
19 

89 

87k 

44 

90 

37 
133k 

14k 
9 

38% 
100 

47k 

77% 
185 

13% 

69% 


5%      6k 

72k  73k 

13  12 

62%  63 

♦45  47% 

10k  11 

170  70 

86  27 

•95  97k 
•117     125 

80%  80% 


♦60 
{82% 

17k 

67k 
♦28 
•58 

87% 

•5 
♦37 

12 
♦10 
J70 

33% 

i2^ 
26 

•58 

?i« 

63k 

1696 
112k 
♦25 
♦46 
♦62% 
■139% 

54 

73k 
8 

20% 

8% 

il9k 

24% 

15 

49% 


70 

82% 

17k 

6896 

30 

69% 

87% 

6 
i7 
12 

10k 
70 
3396 
10% 

2ak 
"34% 

12% 
5498 
16% 
113 


68 
141 
54% 
74k 

8 

2096 

9k 

49k 

25>» 

15k 
46% 


♦115     125 
16%    16k 
64%    65% 
•34        35 
*ao       93 

i*5"7**ii58 
28  28 
61        63 

♦ilk  Ilk 
55     55 
♦3%    4 

§30%    20% 
37%    37% 
90        90k 
21k    21k 
71        71% 
3496    35 
75       75 
11496116% 
116     116 
•8U      .... 
21k    33 
73        73)4 
91)i    92% 
i  28      128 

40%    41k 

•  170      171)4 

5796      7k 

♦ k 

85       35% 

♦122     186 

♦14        16 

189% 190% 

24%    24% 

79%    79% 


33k    34 

•J796  67k 
70m    70k 

13496  13196 
49%    49% 

199      100 


2ik 

6Sk 
85k 
*4% 

•25 

♦57% 
73 

•98 

•10% 
2tf 

•8J 

1896 
•93% 

28% 

87% 

43k 

90 
•33 
134 

14k 

♦7 

88 

98% 
i46 

77% 
183 

13 

57 


21k 

66 

26% 

6 
32% 
6  3)4 
73 
100 
17 
29 
80k 
18k 
97 
28% 

IV" 

90 
37 
137% 
14k 

9 
28 

99k 
46 
77% 
183 
13k 
67 


5 

70 
♦11 
13396 
♦45 

10% 

69 

25% 
'95 
117 

79k 


7i 
12% 
6396 
4  7% 
10k 
69% 
25% 
97% 
125 
80% 


Thursday, 
Jtme  7. 


♦58 

83 

17 

57 

29 
•53 

"5% 
♦37 
♦Uk 
9k 

♦68 

33k 
11096 

26 
•58 

83k 

12 

5396 
16% 

111% 

•25 

•45 

•63 


70 

83 

17k 

68>4 

29 

59% 

89 

6k 
4S 
15 
10 
71 
34k 
10% 
26 

•••••• 

34% 
18 
54% 
16k 
lUk 


Friday, 

June  8 


66 


53k 
7896 
♦7% 
19% 
8% 

•50 
2  5% 

♦14% 
46 


5496 
78% 

8 
2096 

9% 
53 


18 
46 


♦115      125 

16        16% 
64        64% 
♦34k    35 
S90        92 


•153 
31 
62 
11% 

J  55% 
♦3% 
21% 
37k 
9)% 
2096 
71 
81% 
74 

11496 

•115 

•89 

21% 

73 

91 


160 
31 

63 

Ilk 

55% 

4 

21k 

87k 

9096 

20k 

71 

S4k 

74% 

116 

117 


2196 

73 

91% 


40 
♦167 

7% 
• 

84 

•123 

•14 

187% 

24% 

80 


40k 
172 

7k 
k 

35k 
125 

16 
189 

2496 

80k 


83k    33% 
66%    66% 


134      134 
•49        49% 
♦d7        99% 


21% 

6696 

38k 

5)6 

•25 

♦57% 
73 

♦98 

•10% 

i2  896 

♦80 

1896 
*i5 

88 

87 

44 

90 
♦33 
13<»% 

14k 

•7k 

2796 
9896 
46% 

•7i 

183 
18% 
57 


22 

68 

28% 
5% 

33% 

62% 

73 
100 

15 

29 

80k 

18k 

98 

28 

87% 

44 

90% 

37 
150 

14k 

7k 

2796 
99% 
48k 
77% 
183 
13 
67 


♦56% 

♦81k 

17 

68 

29 

58 
♦8796 

♦5 
•37 
•Ilk 
•10 
•68 
•38k 

10% 

24k 
♦53 

3396 

Ilk 

53% 

16 

♦111 

♦26 

♦45 

*63 


70 

85 
17% 
6996 
31 
68 
89 
6 
45 
15 

10k 

70 
34% 

i2« 
86 

•••••• 

34% 

18)6 
63% 
16% 
118 


66 


53%  6496 

73k  73k 
7k      7% 

1996  20% 
8k      9 

162  52 

84%  36% 

14%  14% 

♦45%  47 

♦115     185 

16  16 

64  64 

♦34k  85k 

•90  93 


♦160     160 
31        33)» 


64 
11 
54 

„^^ 
82 

38 


62 

511 

554 
3% 

♦21 
37 

90k  90k 
21  21% 
69  70k 
34%  34% 
74  74% 
xU396U6% 
•113     115% 

♦89 
2196    3196 

•72%    75 
9096    91% 


40        40% 
166     166 

♦7      .... 
' Ik 

33%  34 
120  120 
♦14  16 
188%  190 

24        34% 

80        80% 


33%    33% 
68%    6696 


6k 

70% 

51096 

S62k 

•45 

1096 

69 

85% 
•95 
118 

79k 


5% 

63 
47% 
1096 
69 

86k 
97% 
188 

795i 


133% 

48% 
♦97 
109 

32% 

66 

88% 

♦4 
♦25 
•57% 

74 

♦9996 
510 
♦^8% 
•80 

18% 
595 

33 

87 

44 

89% 
♦33 
139 

14k 

♦7  k 

27% 

98k 
546% 

75% 
183% 

18% 

66% 


132.^ 
48k 
99% 

110 

68 
37 

3i« 

99k 
10 

38% 
80k 
18k 
95« 
83 
87% 
44% 
90)4 
37 
141% 
14% 

7k 
87% 
9996 
46k 
76% 
183% 

i?« 

56% 


♦5 
69 

•10k 

63 
546 

1096 

68k 
•36k 

94)6 
■117 

80 


5k 

70% 
18 
63% 
46 
10% 
68k 
26k 
95 
184 
80 


STOCKS. 
N.  Y.  STOCK  EXCH. 


s 


St, 


U" 


Plttib.  Oln.  Ohio.  *  Bt  L. . 
Do  pref. 

Reading,  Totlng  tr.  otf  • . . 
Irt  pref.,  TOt.  tr  otfi. 
2d  pref .,  yotlng  tr  otii. . 

Bio  Qrande  WMt«rn 

Do  pref. 

t.J.&a.Ul.  Tot.tr.  oti. 
Do  1ft  pref . 

Do  2d  pref . 

L.  &  B.  Fr.,  rot.  tr.  otfi. 
Do  Itt  pref. 

Do  2d  pref. 

St.Loali  South  western... 
Do  pref. 

St.  Paul*  Dnluth..., 

^onthem  Paomo  Co 

Southern,  voting  tr.  otfi.. 
Do    pref.,  vot.  tr.  otff. 

rezasft  Paolflo , 
bird  Avenue  (N.  T.)... . 
Toledo  *  Ohio  Central. . . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

nlon  Paolflo  B7 

Do  ...pref. 

\iraba.h 

'»    Do  pref. 

\Yheellng  it  L.  B.,  new  . . . 

Do  1st  pref. 

Do  3d  pref. 
\Vlsoon.  Central,  new 

Do  pref. 

■Ilscellan'fB  Stocks. 

4  dams  Bxpress 

t*Xmerioan  Car  &  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref 

vmerioan  District  Tel . . . 

Vmerloan  Bxpress 

Ajoaerloan  ice < , 

Do  pref. 
American  Linseed 

Do  pref. 
\merlcan  Malting 

Do  pref 

Vmer.  Smelting  A  Refining 

Do  pref 

American  Bteel  Hoop .... 

Do  pref 

Vmer.  Steel  &  Wire  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
A.merioan  Tin  Plate 

Do  pref 
American  Tobacco 

Do  pref 
Anaconda  Copper 

Brooklyn  Union  Gas .... 
runsw.  Dook&C.Imp't. 
Colorado  Coal  &  I.  Dev't 
dorado  Fuel  St  Iron . . . 
Do  pref 

Col.  &  Hook.  Coal  &  Iron. . 
Consolidated  Gas  (N.  Y.). 

Continental  Tobacco 

Do  pref. 

Detroit  City  Gas 

.'{rle  Telegraph  ft  Teleph, 

Federal  Steel , 
Do  Dref. 
Gas  &  Elec.  of  Ber^ea  Co, 

'General  Ullectrio , 

blluoose  Sugar  Refining.., 

Do  pref. 

a.  B.ClafllnCo - 

I  ntematlonal  Paper  -  - , 
"     Do  ^ref. 

lat  jma'ional  P,/wer 

1  u  temartiuixai  Oliver ....,, 
(Knickerbocker  Ice  (Chlo.) 

iio  pref. 

Laclede  Gas  (St.  Louis). 
Do  pref. 

Manhattan  Beach  Co ..... . 

\rational  Biscuit 

i-^  Do  pref. 
National  Lead>. , 

Do  pref. 
National  Steel 

Do  pref. 
National  Tube  Co 

Do  pref. 

NewGent.Ooal  (new  stock) 

N.Y.  Air  Brake 

North  American  Oo , 

Ontario  SUver 

PaclQoMaU 
eop'rsaas-L.&0.  (Chlo.) 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

Republic  Iron  *  SteeL . . 
Do  pref. 

Silver  BuUlon  Certlfs. . . . 
tandard  Rope  &  Twine. 
Tami.OoalIron*BR..  .. 

Union  Bag  &  Paper 
■Do                       pref. 
United  States  Bxpress.... 
United  States  Leather .... 
Do                        pref. 

United  States  Rubber 

Do  pref. 

WeUs,  Fargo  &  Co 
est.  Union  Telesraph 


Sales 
•fthe 

Week. 
Shares 


442 

6,600 

71,800 

6,963 

100 

353 

5i5 


400 

326 

10 

916 

530 

4,110 

3a,676 
4,220 

11,355 
2,070 
1,026 


.25 

6  7',  172 

11,907 

600 

4,420 

4,580 

20 

6,078 

1,865 

SOO 


8.255 

6,843 

810 

121 

lOu 

458 

3,821 

1,980 

859 

419 

280 

370 

4,635 

8,743 

3,750 

1,875 

30,011 

4.298 

193,285 

1,045 

i*,600 

973 

83,556 

110 

5,845 

1,908 

770 

•  t  •  •  t  • 

5,415 
345 
SOO 

3,845 
18,880 

4,650 
200 

36,618 

8,925 

400 

860 

1,34 

50 

4',  6  40 

1,475 

3,803 

280 


3,185 


65 

380 

370 

8,180 

874 

8,870 

1,332 

2.720 

3,980 

1,750 

8,845 
26,012 

1.68  J 
1,'65 
1,120 
8,476 
1,610 

i',656 
19,617 

490 
1,686 

126 
4,255 
1,318 
2,075 

458 

2,535 


Range  for  year  1900. 
On  basisof  lao-sh're  lots 


Lowest,        Highest, 


56    May  88 

81  Mar  9 
16kMa7  25 
49  Jan  9 
26  Jan  9 
43kJau  27 
80    Jan  16 

5  May  24 
38kMdy  26 
12    J'ne    1 

9  Jan  24 
68  Jan  25 
S2%Jan     5 

9%Jaa  9 
23)4Jan  10 
50%  Jan  11 
32kMay  9 
11  Jan  8 
51%Jan  8 
14k  Jan  10 
45kMar    8 


68    May    9 

136  Jan  2 
4496Jan  10 
72)4May    9 

6%Mar  18 
1996J'ce    8 

SkJ'iie  8 
50  May  14 
2i%J'iie  8 
14%May  16 
44%May  10 


111    Jan 

12%Jan 

69    Jan 

31    Jan 

90    Jan 

2  4%  Jan 
8142  Mar 

28    J'ne 

61    J'ue 

11    Mar 

52kJan 
3kMar 

20    Apr  16 


15 

30 

17 

8 

4 

6 

6 

6 

7 

11 

2 


35%Jan 
86    Jan 


20 
69 
33 
73 


May  16 

May  15 

May  23 

May  21 

95kMar    " 

107    Mar 

>90kApr  11 

21    May  15 

72kMay  88 

85%May  18 

123    May  17 

38    Jan     8 

140    Jan     2 

7%May  12 

IkUay    7 

33%J  ne    8 

120    J'ne    8 

14%May    9 

l74%Mar    8 

3l%May  21 

70    May  12 

92%May  17 

101    Jan     8 

33    May  24 

64%Mar  13 

64    May  17 

Jan  10 

May  16 

Jan     2 

Apr  83 

6 


120 
44 
98 

109 


30 
53 
65 
96 


14%Mar 
58  Mar 
25kJ'ne 

5  May 
Jan 
May  19 
May  10 
Jan  11 

6  k Jan  30 
28%May  15 
79%rne  1 
18%May  16 
95  May  17 
27kMa/]5 
85  May  14 
43  May  2^ 
88kMay  14 
33    May    5 

115  May  1 
13kJan  23 

7kJan  4 
23%Uay  19 
93  Mar  9 
48kMay  16 
7&%J'ne  8 
180  May  9 
13  May  88 
53  May  2 
5  9%  Jan  16 

4%  Mar  6 
68kMay  15 
1  l)4Apr  30 
56kMay  9 
43  Mar  18 
lOkMar  2 
67  May  16 
25%.lii'e  6 
90  Feb  87 
120  J'ne  1 
73kMay  11 


80%Jan 
94  Jan 
81%  Apr 
66kApr 
35kA  r 
60  Mar 
93  Mar  32 
6)4.Ian  4 
49%Jan  2 
18%Feb  5 
12  Mar  31 
72%Mar  30 
89  Mar  30 
13kMar26 
34k  Apr  16 
62  May  9 
43  Mar  27 
15k  Mar  27 
6l%Mar  27 
31  Apr  17 
135%  Jan     3 


68%Jan  24 
143  Apr  IS 
60%Apr  4 
78% \pr  4 
9k  Apr  27 
34kApr  87 
llk^ar  26 
58%Apr  8 
33%Mar  26 
20kMar3l 
57    Apr    2 

5130  Apr  30 

18  Feb 
6-?%Apr 

3  7k  Apr 
100    Apr     - 

33%Jan  22 
159  May  8 
49%Apr 
78%Feb 
18kFeb 
60  Feb 
7kJan 
31%Jan 
43%Feb 
93  Mar  24 
50%Feb     6 

86  Feb 
59%Apr 

95  Feb 
137%Jan     4 
llSkJ'ue     - 
5  98%  Jan  13 

3696Feb  7 
84kApr     9 

lll%Feb  14 

140  Fea  16 
5  4%  Apr     3 

175    May  31 

16kJan  25 

2kApr  10 

61%  Apr    2 

131%Jan  17 
1    Apr     2 

199  Jan  3 
38  Jan  3 
89%Jan  8 
97%  May  26 

123kFeb  83 
57kFeb  6 
77%Feb  6 
75    Apr  83 

140%  Apr  19 
58)4Feb     5 

10196Feb     1 

115%Jan  11 
25%Jan  3 
70%  Feb     6 

87  J 'lie  8 
10%Jan  36 
40  Feb  13 
66  Feb  8 
80    Jan 

100    Jan 
18k  May 
40kFeb 

96  Feb 
28kFeb     . 

106%Feb  20 
53%Feb     6 

97  Feb  6 
54kApr  5 
93%Apr  4 
37  Apr  30 
00  J'ne  7 
15%  Mar  26 

9  Feb  2 
47kJan  2 
.11%  Apr  2 
58k  Jan  17 
88)4  Jan  17 
89%  Jan  19 
2  7%  Feb  6 
70kFeb  6 
60kMar  8 
lOkJan     3 

04  Feb  2 
26  Feb  7 
77k Feb  2 
49kMar  31 

19  Jan  3 
77  Jan  3 
44  Jan  2 
04k  J  an     3 

5129%Feb  8 
88!.4Jaa     5 


Range  for  pre- 
vious year  (1899) 


Lowest.    Highest. 


48   May 

80  Feb 
15kDeo 
48kDec 
88)4Dec 
25kJan 

66  Jan 
3kJ'ne 

38%MaT 

9    J'ne 

8%Deo 

64    May 

28%Dec 

6kJan 

17    Jan 

38    Jan 

87  May 
10  May 
40%Jan 
12kDec 

ll7kDec 
80  Jan 
35  Jan 
38    Jan 

118    Jan 

38%J'ne 

88kDeo 

6%Dec 

19  May 
7%Dec 

45  Dec 
21)iDec 
13%May 
45    Dec 

5108  Jan 
lOkDec 
51  Deo 
30  Deo 
88kJan 

30  Oct 
133    J'ne 

31  Dec 
72k  Dec 

8kJ'ne 
44kJ'ne 

6%Dec 
84  Dec 
30  Deo 
77kDec 
84    May 

70  May 
33  Deo 
84    Deo 

114%Dec 
110  Jan 
594    Dec 

20  Dec 
74    Dec 

t78%Dec 

121    Deo 

31%Dec 

ISO    Dec 

9kMay 

l%Jan 

30%Feb 

88  Jan 
6%Feb 

163    J'ne 
30    Deo 

71  De 
63    Jan 
98kJan 
39kDec 

67  Dec 

95%Jan 
37  Dec 
95  Ceo 
97  Jan 
17  Dec 
62kDec 


9    Dec 

30  Deo 
70  Nov 
51  Mar 
96%J'ly 

5    Jan 

31  Dec 
89  Dec 
88kDec 

103%Dec 
81k  Dec 
85    May 


36    Oct 

110  Deo 
6%Jan 
6  Mar 
36  Dec 
90kDec 
44kJ'ne 
75    Dec 

158  Jan 
16%Dec 
60%Deo 
58kD60 
6%  Sep 
36  Jan 
17kDec 
71    Deo 

(45    Deo 

SkJ'ne 

64%Dec 

37%Dec 

99k  Dec 

120  Deo 
88    Deo 


88  Jas 

100  Au 
85  Jaa: 
68kApr 
38kMar 

44  Nov 
90kNoT 

7kDeo 
55  Jan 
18  Oct 
14%reb 
76%Jan  • 
44%Jan 
18k  Aug 
40kAu« 
73%Aug 
44kN0T 
14kOot 
5896NOV 
2SkMar 
243    Feb 

89  Apr 

45  Dee 
73    Apr 

141  Feb 
51kDeo 
84kJan 
8%Jan 
25kApr 
13  Aug 
64  Jan 
32%8ep 
21    Nov 

69  Aug 

5119  Feb 
21%Ma7 
68kSep 
48  Nov 
97%Oot 
52%  Mar 

5180%An 
41k8ep 
85  Sep 
16kNov 
61  Deo 
37kJan 
87kJa]i 
59  Apr 
94kApT 
48kNOT 

sekSep 

72   May 

lOOkMar 

182   Mar 

123   Mar 

105   Apr 

52kApr 

99k  Fab 

229%Apr 

150   Mar 

70  Apr 
180   Mar 

20kAaf 
6kApr 

64  Sep 
130    Dm 

21kaep 
223kMar 

66%Apr 
103%Auc 

101  Aug 
120kOot 

76  Apr 
93kApr 

132*'noV 

76kMar 

110    Jan 

u7kJ'iy 

68)6Jan 
95    Jan 


• 


36  Feb 
e3kFeb 

84  Feb 

85  Deo 
i02kMay 

39  Apr 
63    Jan 

107)i(Jan 
40)^an 

115  Jan 
63  Apr 
99kAng 


48    Jan 

830    J'ly 
17kNov 

lo%Apr 
55  Jan 
29%Apr 
61  Ang 
91  Sep 
307kOot 
33%8ep 
79    Aug 

66  Apr 
15kNov 
26  Sep 
46  Mar 
89  Mar 
60  Jan 
40%NOT 
84%N0T 

67  Apr 
81  J'ly 
35%fl«P 
98kJ«-^ 


•  Bid  and  asked  prtees ;  no  sales  on  this  day.    I  Less  than  100  shares,    t  Bz  100  p.  c  stock  dlv. 


OUTSIDE  SECURITIES  (Given  at  poot  of  7  oonsboutivb  FjLGtm).— SI B:BST  RAILWAYS,  &c 


Street  Railway. 


Ooney  Island  &  Brooklyn. 

1st  6s  1908 ..J&J 

Is  oertfs  lndbtl908.J&J 

B'kC.&New5s'39.J&J 

ar.Bt.&New  lst5g'06A&O 

Q'p't  A  Lorimer  St.  1st  6s 

Kings  Co.  Blevated.— 

Is!  4s  1949 

Naitau  Bleo  pref 

6sl944 A&O 

1st  4t  1948 J&J 

MewWmb'g&Fllstex.4%8 
pt.v»iw»Ti«t«.i9aa..  .T*.j 


Bid. 

Ask. 

88  J 

330 

103 

100 

102 

114 

104 

108 

83 

83 

76 

80 

114 

90k 

107 

ISUfl 


91 
116% 


OTHER    CITIES. 
BufTalo  Street  By— Slock. 

Istconsol  5I1931.F&A 

Deb  6s  1938  M&N 

Chicago  City  RR— Stock.. 
Indlaaapollg  Street  Ry.... 

Cleveland  City  Ry 

Cleve  Clty-l»t  6i  "09. J4J 
Cleveland  Electric  Ry.,., 

Con  5s  1913 M&S 

Columbus  (O)StRy 

Preferred 


Bid. 

Ask. 

100 

ai8 

lis 

5108 

111 

850 

300 

34% 

101 

100 

105% 

106 

87 

88 

106 

107 

85 

38 

83 

88 

Street  Rnllvray. 

Col  St  By— Con  5s.-S«»  1' 

Croast'wn — let  5s.. 
J  C  Hob  &  Paterson 

4s  g  Njv  1  1949. .M&N 
Kansas  City  El  6s... 

Guar  4b  1988 J&J 

Lake  St  (Cblo)Blev-Stock 

deb  5s    1928 J&J 

Loxilsv  St  Ry— 5  p  c  bonds 

Common. 

Preferred 

Lynn&Bos-lst  5s  '34.  J&D 
Mlnneap  St  Ry-5i  '19.J&J 


Bid. 

Ask. 

hlla. 

list. 

5108 

110 

17 

18 

81 

tllO 

U8 

«  88% 

89 

11 

Ilk 

95 

5119 

ISO 

78 

79 

110 

ill 

}118 

«107 

Street  Railway. 

New  Orleans  City  By 

Preferred 

North  Chicago— Stock.... 

1st  58  1906-16 J&J 

North  Jersey  St.— Stock. 

Bonds 

Pat  Ry  con  Ss  193:  .J&D 

Gen8i  1914 AiO 

•rov  &  Pawt'ck-lsi  5i  '33 
Xoohester  Ry ••••;•• 

Con  5s  1930 .4.&0 

3d  5s  1933 .J&D 

k  Buyer  pays  acorned 


80M 
96k 
908 
108 
86 
88 
116 
99 
illSk 
I6n 
5106 
65 
Intel 
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BONDS 

H.Y.BTOCK  EXOHA?fGF. 

Week  Endino  J  une  8 


II 


Alabama  Cent.  See  Sou  Ry. 
labama  Mid  Ist  gn g.  1928 
Albany  &Susq.  Se«D&H 
Allegheny  Val.  See  Peun  Co. 
Am  Dock  &  I.  Se«CenofNJ. 

Ann  Arbor  1st K  4s 1995 

AtohT&8Fe8eng4B..1995 

Registered 1995 

Adjustment  g4B 1995 

Registered 1995 

Bqnlp  trser  Ag  5s.... 1902 
ChlcA  8t  Lou  Ist 98.. 1915 
Atlanta  &  Char.  See  Sou  Ry, 
Atl  Knox  &  No  Ist  g  58.1946 
Atlan  &  Danv  See  South  Ry 
Atlan  &  Yad.  See  South  Ry 
Austin  &NW.   See.  SoPao. 

Bat  Creek  &,  8.  See  Mich  Cen 
alt  &  O  prior  1  g  S^s.l  925 

Registered 1925 

aold4s 1948 

Registered 1948 

Bonthw  Dlv  iBtg  S^s.  1925 

Registered  1925 

PJnn*MD;vlstg3><8l926 

Registered 
MononKlT  l8tgug58.1919 
Cen  OhloRlstog4^8  1930 

WVa&Plstg4s 1990 

Beeoh  Creek.  See  N  Y  C  &  H. 
Bel  k  Car.  See  Illinois  Cent. 
Boonev  Bridge.  See  M  K  &  T. 
Bway4  7thAv.  See  Met  8  Ry 
Bklyn  &  Montauk.  See  L  Isl. 
Brnns&West.  SeeSavFiW 
Buff  N  Y  &  Erie.    See  Brie. 

BuffR&Pgeng5s 1937 

Debenture  6s 1 947 

Cl&Mahl8tgug58...1943 
Booh  &  Pitts  Ist  g  68.  .1921 

Consol  Ist  6 1922 

Buff  &  So  uth  west.    See  Erie. 
Bnff&Susq  lstgold5B..1913 

Registered 1913 

BurCR&NlstSs 1906 

Con  Ist  &  col  trg  58.... 1934 

Registered 1934 

CRIF&NWl8tg58.1921 
M4  8tLlstgug78....1927 

Canada  South  Ist  58..  .1908 
SdSs 1918 

Registered 1913 

Garb  &  Shawn.    See  HI  Cen. 
Oar  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNYC&H. 
CRIaF&N.  SeeBCR&N. 
Oen Branch  DP  I8tg4s.l948 
Central  Ohio.    See  Bait  &  O. 
OenRR  &  B  of  Ga— Col  g  58'37 
Cent  of  Ga  Ry— iBt  g  5s. 1945 

Registered 1945 

Consol  gold  6s 1945 

Registered 1945 

lit  pref  income  gSs  ..1945 
2d  pref  Income  g  Ss . . .  1 945 
Sd  pref  Income  g  68. .  .1945 

M  A  N  Dlv  Ist  g  6s 1946 

MldGa&AtlDlT5s...l947 

MoblleDlvl8tg5s....l946 

Oentof  N  J-lst  conv  7b.1902 

General  gold  5b 1987 

Registered 1987 

Convertible  deb  68 ....  1 908 
Am  Dock  &  Imp  Co  6s.  1 92 1 
Le&Hud  Rgenguges.'20 
Leb  &  W  B  C  con  as  78.1 900 

58 1912 

Cent  Pacific    See  So  Pac  Co 
Charles&Sav  Istg7s...l936 
Ohes  &  Ohio— 

668  ser  A ,,1908 

Gold  68 1911 

lit  con  g  58 1939 

Registered 1939 

Gen  gold  4i^8 1992 

Registered 1992 

Craig  VaUey  Ist  g  68.  .1940 
R  &  A  Dlv  Ist  oon  g  48 1 989 

8doong48 1989 

Warm  Spr  Val  1st  g  56  1941 

BUs  Lex  &  B  S  gu  g  5s.l 902 

Ohio  &,  Alton  sink  fd  68..1903 

Lou  &  Mo  Rly  Ist  7b  .  .1900 

8d78 1900 

Miss  RlvB  Ist  Bfg  68..1912 
Chlo  Bur  &  Q— 

Con  78 1903 

Sinking  fund  68 1901 

Ohio  &  Iowa  Dlv  68. ...  1 905 

DenvDlv48 1922 

Illinois  Dlv  g  8^B..,,1949 

Registered 1 949 

Iowa  Dlv  sink  fd  5a. ..1919 

4i 1919 

Nebraska  Bzten  49. ...  1937 

Registered 1927 

Southwestern  Dlv  4*..  1921 

Convertible  68 1903 

Debenture  6b 1913 

Han  &  8t  Jos  oon  6s. ..  191 1 
Chlo* Bill.  iBtBf  our eB.1907 

Small 190 

litoong6B 1934 

GenoonlBtes. 1937 

Registered 1937 

Ohlc&Ind  C  Ry  Ist  Ss  1936 
Ohloago  &  Brie.    See  Brie. 
Oh  In&Louls- Refg  6b.1947 
Refunding  g5s 1947 


M-N 


A-O 

Novt 
Novt 
J-J 
M-8 

I-D 


J-J 
J-J 
A-Ot 
A-Ot 
J  -J 
J  -J 
M-N 


A-O 
A-O 

J-D 
A-O 

A-O 
A-O 

J-D 
J  -J 

M-8 
I>I-8 


Price 
Fi-iday, 
June  8. 


Bid.     Ask. 


91        03 
100^  Bale 


102 


96><  Sale 
V66i4  Sale 


83^  Sale 


111 


112M  Sale 


■127 
'134 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J-J 
J-J 
M-N 
l-J 
Q-Jt 
M-N 
J-J 
J-J 
Q-MI 
M-N 

J-J 

A-Ot 
A-Ot 

;>I-N 

M-N 

M-8 
M-S 
J-J 
J-J 
J  -J 
M-8 
M-0 
M-N 
F-A 
M-N 
A-O 

J-J 

A-O 
F-A 
F-A 
l-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-8 
J-D 
J-D 
A-O 
M-M 
M-N 
J-J 

J-J 
J-J 


LonlBV  N  A  &  Ch  iBt  68. . '1 0  J  -  J 


106H 
117 

♦115 


107«  107?^ 
lOm  Sale 


Week's 
Range  or 
Last  Sale. 


Low.    High. 
105     Mar'OO 


9;^       91 « 
loOM     ioi?t 
999i  May'OO 
94  Si% 

7994;  Deo '99 


106     Apr '00 


9m       96« 


lOOVf     lOOW 

100     May'OO 

88H       89H 


89     May'OO 


111     May'OO 
111     J'ne'99 


1129i     112« 


103  Apr '97 
131  Apr '00 
124MFeb'00 

100     Nov'99 


1061^  106^ 
117  MaVOO 
115  May'OO 
106     Jau.'99 


86 


93 

♦118H  il9 


9114 


43^  Sale 
12       121^ 

6       ej4 


103     lUlH 

107H 

133     ia3!4 
130^ 131 


114      116 


1UH116X 

•il?"  117^ 

Vg^SaJe" 


'104     100 


102     Sale 

106     

102M 

•ioij« 


1131^  Sale 
101^ 102 

104« 

101i< 

10491  Sale 

(••tf«    Bteiit 

116M 

105      

110«  


•186      

■109      109W 

120 

116 


136>4 

lie     Sale 
115      113H 
108     


\0'<H     107% 

loesi    107 

104     Apr'OO 


80     J'ne'OO 


91 
119 


Jan.'00 
U9J4 


91 
97« 
42H 
18 

m 
95 

103 

105 

107« 

121% 

130% 

113H 

115 


103 
100 


93 

Oct.'99 

43 

6H 
Dec '99 
J'ne'fi'9 
May'OO 
May'OO 

183 

121 
Mar'99 
May'OO 

May'OO 
Apr'OO 


cq^ 


115 
115J4 
117 
117 

99« 

96 

90H 
104% 

99>4 
lOlM 
103 
105J4 
1029^ 
106% 


Apr'OO 
May'OO 

117M 

J'ne'99 

99H 

May'OO 

May'98 

105 
Apr'OO 
Apr '99 

102 
May'OO 

10291 

Feb '99 


llSJi  118V 
101^  May'OO 
lOlJi  Apr'OO 
1019<  10191 
1049i     1049i 


117 
106 
111 

lUH 

103 

135K 

109H 

183 

113 


Mar'OO 
May'OO 

111 
J'ne'99 
Jan.'00 
May'OO 

109M 
May'OO 

113 


115      

104      106 
115W 


134H  May'OO 
118        118 
115     May'OO 
108M  May'OO 

lid  May'OO 
106  Apr'OO 
118     May'OO 


No. 


3 

386 

802 


80 


264 
104 


32 
9 


33 

"I'i 

32 

5 


36 

15 


11 


71 


1 
67 


18 


Range 

since 
Jan.  1. 


Low.  High 
10391  lOD 


90       94^ 
98!^  108 
99     1009^ 
78H    66 


106M 106 


93X    979i 


97hJ  10291 
100     101 
87        91 9i 

87"  "91' 

111"  il8* 


109      114^ 


131      181 
13491  12491 


106H109 
115     inii 
115     115 


105!^  108V 
106<^109H 
104     104 


S'iH    9091 

91        91 
118}^  180 


88H    96 


105     105 
107J<  111)1 
117)^  125 
116     122>1 

113"  11691 

98"  i02H 
100     103 


115  1179t 
115)1  llOH 
116H  12191 


95H  10096 
93       96 


101 
99 


103)1 
99)1 


100)1  103 
105     106)1 
101%  10391 


UOX  U3)l 
101      101)1 
10491  10491 
100)1  103 
10091  105H 

116)1  117" 
108     107 
10891  lis 

102"  ios" 

120)1  133 
108)1  118 
119  188 
113  116 


133)1  188 
118  117 
113  116 
105)1  108^ 

111)1  11' 
100  107 
113  116 


BONDS. 

N.  Y.  8TOCK  EXCHANGE 

Week  Endeno  June  8. 


Chic  Milwaukee  Jk  St  Paul— 

M  &  St  P— 1  St  7s  $  g  R  D.'02 

1st  78«goldRD.... 1902 

lstC&M7B 1903 

Chic  Mil  &  St  P  con  78.1 905 

Terminal  gold  5s 1914 

Gen  gold  48  series  A...  1989 

Registered 1989 

Gen  gold  3)l8  series  B.1989 

Registered 1989 

Chlc&LSu  Dlvg  58..1921 
Chic  &  Mo  Rlv  Dlv  58. 1926 

Cblc&PacDlv68 1910 

Chlc&PW  lBtg5s...l921 

Dak&GtSog5s 1916 

Far&Soua88Ug68....1924 
IstHastiD  Dlv  78.. .1910 

5s 1910 

lstI&DBxten7B 1908 

1st  La  Crosse  &  D  5s.. 1919 
Mineral  Point  Dlv  58..1910 
Ist  So  Minn  Dlv  8s....  1910 
Ist  Southwest  Dlv  6s..l90y 
Wis* Minn  Dlvg  5s.. 1921 
Mil  &  No  let  ML  68... 1910 

IstcouBolda 1913 

Chic  AN'west— Con  7S..1915 

Gold  7s 1902 

Registered 1902 

Extension  4b.... 1888-1926 
Registered.,.. 1886-1926 

Gen  Gold  3)lB 1987 

Registered 1987 

Sinking  tund  6s.  1879-1929 

Registered  . . .  .1879-1939 

Sinking  fund  5s..  1 879-1 929 

Registered ....  1879-1929 

85-year  debenture  58 ..  1 9  0  9 

Registered 1909 

30-year  debenture  58..  1921 

Registered 1931 

Sinking  fund  deb  5s ...  1 933 

Registered 1933 

Des  Mo  &  Minn  Ist  7b.  1907 
Escan  &  L  Sup  Ist  88. .  1 90 1 
Iowa  Midland  Ist  Ss. .  .1 900 

Mil&  Mad  1st  8s 1905 

■  North  Illinois  let  5s..  .1910 

Ott  C  F  &  St  P  Ist  58  .  .1909 

Winona  &  St  Pet  2d  78 1 907 

MilL8&Wlstg68...1921 

Ext&Impsf  g58...1929 

Mich  Dlv  1st  gold  68  1924 

A8hlandDivlstg6sl925 

Convertible  deb  Ss.  .1907 

Incomes ,,,1911 

Chic  Rock  Isl  &  Pao— 68.1917 

Registered 1917 

General  gold  48 1 988 

Registered 1988 

Des M&  Ft  D  Ist 48... 1905 

Ist3)l8 1905 

Extension  48 1906 

Keok  &  Des  M  Ist  5b  ..  1 933 

Small 1933 

Chlo  &  St  L  See  Atch  T  &  S  Fe 

ChlcStL&NO.   See UI Cent. 

Chic  8tL&  Pitts.    See  Pa  Co. 

Chic  8t  P  M  &  O  oon  6s.  .1  930 

Ch8tP&Mlnlst6s..l918 

Nor  Wisconsin  1st  88.. 1930 

8t  P  &  S  City  1st  g  68. .  1 919 

Chlo  Ter  Transfer g  4s.  .1947 

Ch&WestllBtsf  g88..1919 

General  gold  68. 1 932 

Chlo  AWest  Mich  Ry  58.1931 

Coupons  oS. 1931 

Choc  Okla  &  G  gen  g  Ss.  1 91 9 

Cln  H  &  D  con  8  f  7s 1905 

2d  gold  4)18 1937 

Oin  D  &  1 1st  gu  g  68..  .1941 
ClStL&C.  Se«CCC&StL. 
ClnS&C.  Se«CCC4StL. 
Clearfield  &  Mah.  SeeBR&P. 
ClAk&Ceq&3dg68...1930 
C  C  C  &  St  L— 

Gen g 4s ..,,,,1998 

Cairo  Dlv  Ist  gold  4s.  1939 
01nW&MDlvlitg4B.1991 
St  L  Dlv  1st  col  trg  48. 1990 

Registered 1990 

Spr  &  Col  Dlv  1st  g  48. 1940 
W  W  Val  Dlv  Ist  g  48. 1940 
C  I  St  L  &  C  cons  6b.  .1930 

Istg  4s 1938 

Registered.. 1936 

Cin  8  &  01  oon  litg  5i.l938 
C  C  0  &  I  oonsol  7b  ...  19 1 4 

Consols  f  7b, 1914 

Gen  oonsol  gold  6b.. 1934 

BegiBtered 1934 

C&S  iBt  M  0  C  0  A  178.1901 
OInd&Wlitpf  6B...1938 
Peo  St  Bait  lit  con  4i.  1940 

Income  It..... 1990 

CT  Lor  &  Wb  con  Ist  68. 1933 
Clev  &  Marietta.  See  Pa  RK. 
Clev  h  Mahon  Val  g  61..  1988 

B^Btered 1938 

Clev  A  Pitta.    Sm  Penn  Co. 
Col  Midl'd— lit g8-3-4s.  1947 

litg  4b. 1947 

Col  &3on  l8tg48 1929 

0olA9thAv.  Sm  Met  St  Ry. 
Solum  A  Greeny.  Ss«  So  Ry. 
Col  &  H  Val.  See  Hook  Val. 
Ool  Conn  &  Term.  Se«N&W 
Conn  &  Pas  Rlvi  1st  g  4b. '43 

Dak  A  Gt  So.  Sm  C  M  &  StP. 
^las&Waoo.  SeeME&T. 


?. 


J  -J 
J  -J 
J  -J 
J-J 

J-J 
J-JJ 

Q-J8 
J-JI 
J-J! 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-D 
J-D 
F 
D 
T-D 
F-A 
F-A 
M-N. 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 
J-J 
J-J 
J  -J 
J  -J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
M-N 

J-J 
A-O 
J-J 

M-N 
D 
D 


Price 
Friday, 

June  8. 


?: 


J-Jd 
A-O 
J-J 
M-N 


F-A 

J-D 
J-J 
J>J 

M-N 

M-N 
M-S 
J-J 

M-N 
¥b 
Vb 

J-S 

J-D 
J  -J 
J  -J 

A-O 

V6 

Apr 
A-O 


iTJ. 


J  -J 

QU-J 

J-J 
I-  J 
F-A 


A-O 


Bid.     Ask 

171  173 
171  178 
171  173 
171      173 

ll«H 

112)1  Sale 


a  •  •  •  • 
•  •  ■  •  • 


119)1,,,,. 

121)1 

120  131 
131  133 
11491 


127  138)1 
lllH  115 
171  .... 
119  ,,.. 
111%  ... 
130  ,,,, 
119)1  ... 
130      181 


11691 
131 

iie?i 

109)» 


117     Sale 
' 117 

117)1120 


103     

11891 

11296 

lUH 

118     131 

188 

135)1126 

139)1 

140      


183 


108)1  Sale 


'  96 

■107' 

106 


98 


109 


13S>^  Bale 
•183     


95 

106 

118 

93 


140 
130 


■103 
■113 
107 
113 


■101)1 

95)1 

07 
'  98 
■103 


Sale 

a  •  •  t  •  1 

io3Ji 


90 

*i'6i' 

♦103 


■114 

•  •  •  •  •  i 
■  •  •  •  •  a 
«  a  •  •  •  • 
!•«••• 
•aaeti    aaaaai 


13491 

•  a  •  a  •  * 
a  a  •  a  a  < 

•  •  •  •  •  a 


87)1 
37 


88)1 
38 


•1'29)1 


78H 

7S91  Sale 
86)1  Sale 


Week 
Range  or 
Last  Sale. 


Low.   High. 

169  May'OO 
172H  Apr'OO 
172)1  Apr'OO 
172)1  J'ne'OO 
115  J'ne'OO 
112)1  112k 
105)1  Feb '98 


11791 

18191 

120 

121)1 

114)i 

137)1 

127 

uiH 

171  \ 
119 

n\H 

11991 

119)1 

120 

120 

122 

141)1 

112)1 

113 

110 

107 

110 

103 

118 

115)1 

107)1 

10591 

107 

105 

117 

11791 

119 

119)1 


Jan.'00 

.V.ay'OO 
May'OO 
May'OO 
Apr'OO 
J'ly '99 
May'OO 
May'OO 
May'OO 
Apr'OO 
Feb  '00 

118 
May'C 
May'OO 
May'OO 
Feb  '00 
May'OO 
May'OO 
Apr'OO 
May'OO 
Mar'OO 
May'OO 
Nov'98 
May'OO 
May'OO 

109 
Mar'99 
May'OO 
Dec '99 

117 
Feb '98 

119 
Dec'98 


103)1 

103 

11391 

118)1 

111)1 

130 

135)1 

135 

140 

139)1 

105)1 

112 

133 

132 

10891 

107 

96 

83 

98)1 
108 


Feb  '00 
Nov'99 
Apr'OO 
Apr'OO 
Apr'OO 
Jan.'00 
May'OO 
May'OO 
Dec '99 
Apr'OO 
Feb '97 
Nov'99 
May'OO 
May'OO 
108)1 
Apr'OO 
May'OO 
Dec '99 
May'99 
May'OO 


133)1 
132 
140 
130 

95 
106 
119 
100 

89)1 
108 
120 
103)1 
114 


138?6 
May'OO 
May'OO 

130 
96 
Oct.' 99 
May'OO 
Oct.'99 
J'ne'99 
Jan-'OO 
Aug'99 
Oct.'97 
Apr'OO 


96)^       95)1 

97  J'ne'99 

98  Apr'OO 
10191     103)1 

99  May'99 


88     Nov'99 

•taaea  aaaaaa 

105)1  Apr'OO 


11591  Mar'OO 
186     May'OO 

•aeaaa  •aaaai 

137     Apr'OO 

taaaaa  aaaaaa 

108)1  Feb  '99 

•»aa*a  aaaaaa 

8791       88 
28  8891 

109     May'OO 

180     May'OO 


78  78)1 

7891       79 
863^        87 


I2 
No. 


15 


133 


13 
1 


149 


11 


23 
2 


18 

33 

119 


Btnt§« 

since 
Jan.  I, 


Low.  High 
167     169 


l3 


166)^  178), 


172H173), 

112911163 
109     118 

aaat^t 

•••«••  aaaatt 

11791111791 
12191  138 
118)1  180)4 
118     188)1 
110)1  114)1 


127 
110)1 
166 
11791 

inn 

11791 

119)1 

117 

118 

182 

140)1 

109 

108)1 

108)4 

107 

106)1 


187 
11 

178': 


ills 


119)4 

UIW 

180)< 

119)2 

180 

120 

188 

144 

118)1 

113 

lllH 

107 

llOH 


117     119)1 
118)1  117 
107     110 


107     109)1 

ii6)i  119" 


11891188 


108)1  108)< 


11391: 
112)1 : 
110 
120 

135)1 
1229« 


139)1  189)1 


•aaaa    aaaaat 

180      184 
187     182% 
108)1  108)1 
105% 107 
96        96 

■aaaa    ••••#« 


107     111 


181   18691 
132  186 
140  140 
187   138)1 
92)1  07)1 

•aaaa  aaaaaa 

118  130 


108  103 


113)1  114 


98 

la  a  •• 

98 
104« 


94 

•••aaa    taaaai 

98        98 

101      ' 


•••••  ttttf • 

aaaa*    aa«a*t 

106     lOSJl 


11611  11891 
186     136 

•aa*    attttf 

180     187 

••••*  •••*•! 
taaaa  »«a*»t 
aaaas  •••*«• 

8iji  9a^ 

36        84)2 
106     109 

188     180 


68       79U 
71)1    80 
88        87 


•Mo  price  Friday;  latest  bid  and  asked  this  week.  tBonds  due  July.  *DueNoT.  IDuoJuna.  IDue  Jan.  IDueMay.  aOptionsales.  bDuo  Aug.  cDua  April.  dDueOot. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  consboutivb  pages).— 6=^ zS^  SECURITIES,  &c. 


Street  Railways. 

io  Side  Bl  (Chlo)— Stock. 
B7ra0nieRap.Tr.,  6s,  1946 
union  Trac  (Chlo)  Com. . 

Preferred... 

United  Rys  (St  L)— Com. 

Preferred 

4i 

On'd  Tr4Bleo(Prov)-Bt'k 
West  Chicago  si. , 

Cong  5s  1936 MAN 

Worcester  (Ma8B)Tr-Com 

Preferred 


Bid. 

Ask. 

94)1 

1  94 

96 

18 

18)1 

67)1 

68 

20M 

81)1 

69X 

71 

86 

86)1 

109 

111 

106 

1G6W 

103)1 

108)1 

87 

39 

105 

6a»  SecurltlcB. 

NEW  YORK. 

Cent  Union  Gas— lit  5i 

Con  Gai  (NY)-Stock— N 
Deb  58  1908 M&N 

Hqult  Gas- 
Con.  68  1983 MAS 

Mutual  Gas 

N.  Amsterdam  Gas,  Com. 

Pref 

lit  consol  5s 

NT  Blec  Lt  Ht  k  Pow— N. 
Gold  6s— See  N.  Y.  Btk. 


Bid. 

Ask. 

;i06 

•      ••• 

Y8tk 

flzoh 

110 

•  aa*«« 

«14 

116 

810 

3>S 

86 

80)1 

4^91 

60 

no3)i 

104 

Y.Stk. 

Bxoh 

Bich. 

List. 

Gas   Seonrltlea. 


N  Y  &  Bast  River  Gas- 

1st  5b  1944 J&J 

Consol  5b  1945 J&J 

Nor  Dn  Ist  5s  1937.  .M4N 
Standard  Gas— Common. 

Preferred 

1st  5s  1980 MAN 

OTHER   CITIES. 
Baltimore  ConsoUdat— Se 

Bay  State  Gas— 

Boston  UnltedGas  Bonds- 

Baffalo  City  Gas— Stock.. 

1st  5i  Bonds 


Bid.    Ask. 


{113 

106 

101 

130 

148 
1116 

sBalt. 

«  ^^ 
■Bosto 

4» 
i  65 


108 

•  •aaa 

160 
118 

List 

191 
nLlsi 
6 
68 


Gaa  Securities. 


Chicago  Gas— See  N  Y  Sto 
inclnnatl  Gas  4  Coke., 
)ol  Gaa  L  4  Heat— Com, 

Preferred,. M.,,...  ... 

iBt  68  1983 J4J 

0  ^nsolld  Gas  (N  J)— Stck 

lit  5i  193U JAJ 

OjniolGai  (Pitti) 

Pref 

Bondi  5i 

?onsum  Gas  (J  City)- Stk 

lit6i M4N 

{And  Interoit    +E»rioe 


Bid. 

Aik. 

Ok  Bz 

Ob. 

300 

201 

46 

63 

80 

84 

(104 

106 

16 

19 

78 

68)1 

aaaaaa 

1  *  *  •  •« 

103 

no4 

106 

per  ih 

are. 

1140 
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BONDS. 

N.T.  STOCK  EXCHANGE 

Wbek  Ending  June  8. 


Del  Lack  A  Weitern  7i..l907 
Morris  &  Btiex  1  It  7i .  1 9 1 4 

78 1871-1901 

iBtOonraar  7i.,...>1916 

Baglitered 1915 

N  TLaok&W  1st 6i..  1931 

Oomtraotlon  6i 193S 

Term&impt  U 1923 

Byr  Blng  *  NY  lit  7i.l906 

Warren  3d 7i 1900 

Del  &  H— litPaDlT7«.1917 

Reglatered 1917 

Alb  A  aiilitOOngn7il906 

BegUtered 1906 

Guar  gold  6l 1906 

aeglitered.... 1906 

Bens  &  8ar  lit7l 1921 

Rfglitered 1921 

Del  RiT  BB  Bge.  Sm  Pa  RB. 
Den  A  BGr  lit  gold 7s..  1900 

Isteong  4s... 1936 

l8toong4Hs 1936 

ImprOTement gold  5s.  1938 
Des  M  &  Ft  D.  Sm  0  B  A  I  P. 
Des  M  ftMlnn.  8m  Ch  *  N  W. 
Des  M  Vn  By  1st  g  5s.  ..1917 
DetM&ToI.  SmLSAMSo. 
Det  &Maok  Istlleng4s.l995 

Gold  4 1995 

Dal  A  Iron  Bange  I8t5s.l937 

Rfgistered 1937 

2d  6s 1916 

Dul  Ued  W  *  8  1st  g  Si.  1938 
Dul  So  Shore  *  At  g  5s.  1937 

East  of  Minn.  Sm  StPM&M. 
astTVaAGa.  Sm.  Bo  By. 
Elgin  Jol&B  1st  g6i... 1941 
EUz  Lex  A  B  S.    Sm  0  &  O. 
Elm  Oort  A  No.  S*«Iieh&NY. 

£ilelstextg4s 1947 

?dextgold5s 1919 

Sdeztgold  4Us 1938 

4tliextgold  6s 1930 

Stheztgold  4 1938 

iBt  oonsol  gold  7s 1930 

Ist oonsol gold  fd 7s.. 1930 
Brie  litoon  g  4s  pr  bds.l99e 

Registered 1996 

lsteongenlleng4s....l99e 

u     Registered 1996 

Buif  NT*  Brie  1st  7s.l916 
Buff  AS  Wgoldes.... 1908 

omall   1908 

Cbic&Brlelstg5s...l982 
Jeff  BB  1st  ga  gold  5s.l909 
liong  Dookoongold6s.l936 
Coal  &  RB  1st  0  gn  6s.  1922 
Dock  A  Imp  1st  oar6s.l913 
N  Y  AGreenLgng5s.l946 

Small 1946 

Mid  BBofNJ  Istges.. 1910 
N  T  8  A  W— 1st  ref  5s.l937 

2dg0id4Us ...1937 

General  g  OS 1940 

Terminal  1st  t,  5s., . .1943 

Begls  •0,000  each. 1943 

WUkABaslstgn  g  5sl943 

Brie  A  Pitts.    8e$  Pa  Co. 

EscanALBnp.   SssOANW. 

Eurels^a  Springs  1st  g  ds.  1933 

Et  Jk  T  H  1st »»  9b.. .. .1931 

ittgeneral  gold  5i....l94a 

Mt  vemon  1st  6s 1933 

Bull  OoBr'oh  1st g  6a..  1930 
EvAIndlstOongng  6S..1M6 
Fargo  A  So.   8m  Oh  MA  St  P.. 

riint  A  Pere  M  g  as... .1930 
letoonsolgold  6s.. ..1939 
Ft  Huron  DlT  1st  g  6S.1989 
Fla  Gen  A  Pen  1st  g  8s..  1918 
ist  land  gr  ezt  gold6s.l930 

Consolgpld5s 1948 

Ft  a  A  ▼  B  Bge.  8*4  StLASF. 
Fort  St  U  D  do  lstg4Usl941 
Ft  W  *  D  0— 1st  g  4-6s.  1931 
Ft  W  A  Bio  Or  1st  g  3.4S.1938 

Gal  Har  ASA.    Sm  8  P  Co. 
al  HAH  ot  '83  1st  5s.l91S 
Ga  &  Ala  By  1st  pt  g  5s.l945 

1st  oonsol  g  5s 1946 

Ga  Oar  A  No  1st  ga  g  5s.  1939 
Georgia  Paolflc.   SMSoBy. 
Gila  V  Q  A  Nor.  See  So  Pao  Co. 
Grand  Bap  A  Ind.  8m  Pa  Co. 
Gray's  Pt  Term  SeeStLSW 

HanABtJ.    8s»0BAQ 
ottsatonlo.  8*4  NYNHAH. 
Hoclc  Yal  1st  eon  g  4Hs.l999 

Registered 1999 

ColAHT  I8textg4s.l948 
Houst  B  A  W  T  1st  g  6S.1 933 
HouB  A  Tex  Oen.  Sm  Bo  P  Oo. 

Illinois  Central- 
ist gold  4s 1961 

Registered .....1951 

iBtgoldSVis 1961 

Beglstered .1951 

Ist  gold  8s  sterling.. ..1951 

Bwlstered .....1961 

Cell  Trust  gold  is 1963 

Beglstered 1952 

L  N  O  A  Tex  gold  4b.  .  1903 

Beglstered..... 1963 

Cairo  Bridge  gold  4b.  1950 

Beglstered 1950 

LoQlsTUle  DlT  g  B}i»  .19S3 

Beglstered 1953 

Middle  DlT  reg  5s 1931 

St  Louis  DlT  g  8s 1951 

Beglstered 1951 


M-S 
M-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J-  J 

J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-8 
M-8 
A-O 
J-D 
M-8 
M-S 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-N 

A-o:i 

A-O 
M-N 

J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J-J 

A-O 
M-N 

A-O 
J-J 
J-J 
J-J 

J-J 
J-D 

J-J 

A-O 
A-O 

J-JT 
J-J 


J-J 
J-J 
A-O 
M-N 


J  -J 
J  -J 

J-J 
J  -J 

M-8 

M-e 

A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


Friee 
Friday, 

June  s. 


Bid. 

134 

« 

•138 

Ask. 

138 

186H 

•103   

11«H 

*uou. 

118   

113 
♦145 

•  t  ••  •  • 
•••••• 

•102   

90^  Sale 

107« 

•103   103 

107^  106 


93 

88 


114M  Sale 


110 


117     120 

120M 

116«    .... 

121M 

10&9< 

1S7M  Bale 


S99i  Bale 

I!!!!!  "-iiH 


133 
•108}i 


116  

105  

136  140 

•136  

•IIW  


....      119 

1099<111 

•  92J4.... 

9ZH 

110«.... 


104M  106H 


126« 
108 


97H 

'104^  106 

123      

104  H  Sale 
109 


70 


103 
'106 

I 

ioi' 


60 


lOOH 


103H  Bale 


104      

100     106 


116 
100 


102>^  Sale 

•109>i  '.'.','.', 
iozii  i'o4' 


Week's 
Range  or 
Last  Sale. 


Low. 

123% 

138H 

104H 

141 

140 

137 

no 

106 

133 

108 

146H 

143 

118 

133 

118 

113 

154 

141 


High. 
Apr '00 
May'OO 
May'OO 
May'OO 
Oou'9b 
Apr '00 
May'OO 
Mar' 00 
Feb  '00 
Aug' 08 
May'OO 
May'97 
May'OO 
J'ne'»9 

113H 

113 
Sep.'99 
May'98 


II 
No. 


104K  Apr'OO 
am       99H 
107?6      107% 
103         102 


108M  May'OO 


83  83 

109M  May'OO 


93M  Feb.'99 
114H     114H 


113     Apr '00 


117 

119H 

118« 

133H 

106M 

1879i 

143 

89« 

93^ 

73H 


May'OO 
Jan.'00 
May'OO 
Mar' 00 
Apr'99 
137% 
Deo'Ub 

90k 
May'99 

72X 


140     Feb '99 


116         117 
106     Deo'99 
1391^  Feb '00 


109     Oot.'98 


119     May'OO 

110         XIO 

99M  Apr '00 

95«       959* 

118     Apr'OO 


lOOMJ'ne'OO 


60  NOT'97 
184  May'OO 
108     May'OO 


106 


106 


133H  May'OO 
104M  104M 
107H  May'OO 
101     Mar'99 


105  Mar '98 
70H       71 
S7>4  May'OO 

104     Mar'OO 

106  Deo '98 
89  Feb '00 
99H  Jan.'00 


102M     103M 


104         104 
lOS^Apr'OO 


lie        116 
11314  Mar'OO 
108     May'OO 
103MApr.'98 


109H  J'ne'OO 

104M/an.>»9 

103^     103W 

98     Jan.'00 


51 

5 


41 
3 
3 


2 

1HI 


36 
44 
"fi 


15 


33 


86 


S 

»  •  •  I 


Range 

Since 

Jan,  1. 


Low.  High 
123  139]^ 
136      148 

1049^  107^ 
139     141}4 


136  1371* 

119  120 

!05  106 

123  133 


146H148 

iis"'  i'aoj* 


UBMllO 
113^113 


96M  99i« 
107  107« 
101M106 


108M 109 


78«    82« 
107     110 


110     114k 


107H118 

11 6M  118 

119H119H 
llS«116k 
183)i  123H 

iii"  i'ii' 
88"  "4i" 

67*'  "76>i 


114  I17M 
189"  i39}4 


116k 130 
107M  111 
98   99H 
93   97k 
l«8k lis 


104  108 


134  135k 
108  110 


100  108 

130  183k 
103  tOSk 
100     110 

■••ee    ttee*. 


70 
56 


74H 

00 


108     10491 


89        89 

9«M  eok 


98M 108k 


103     108 
100     106 


114     116 
118k  U8k 
104k 106 


102M     1039!( 


188     May'99 
01^    92H    OSH        92H 


10 


100     105 


101     104 
08        98 


100     108k 

"s*6"  "Hh 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbek  Endimq  June  8. 


ni  Cen.  St.  L.  DIt.  (Con) 

Gold  3k 1951 

Beglstered 1951 

Spring  DlT  1st g3ks.  1951 

Beglstered 1951 

Western  Line  1st  g  4s.  1951 

Beglstered 1951 

BelleTAOaplst68....1»88 

CarbABlstg  4s. .....1932 

Ohio  8t  LAN  Og  5b.. 1951 

Registered 1951 

Sold  Sk 1961 

Beglstered 1951 

Mem  DlT  1st  g 4s....  1961 

Beglstered 1951 

St  L  Son  Ist  gu  g  4b.  . .  1931 
Ind  Deo  &  W  1st  g  5b.  .  ..1036 

Istguarg  68 1935 

Ind  ni  A  la  Ist  ref  g  6s.  .1948 
Int  A  Great  Nor— 

1st  gold  6s 1919 

ad  gold  5b. ....1909 

8dgold4B. 1981 

Iowa  Central  1st  gold  6s.  19  38 
Iowa  Midland.  8m  Ch  A  N  W 
Jefferson  BB.    8m  Brie. 

KalAAGB.   SmLSAMS. 
an  A  Mloh.  8m  Tol  A  O  C. 
EGA  MBAB  lstgag6«.1939 
KCP  AG  trots  1st  g  6b..... 
Kan  0  A  Pao.    Sm  M  K  A  T 
KansasMld.    8M8tLA8£ 
Kentucky  Cent.    8m  LAN. 
Keok  A  Des  M.  8m  C  B I  A  P. 
KuoxTlUe  A  Ohio.  844  Bo  By. 

LakeJBrleA  W  1st  g6s.l937 
2d  gold  5s. 1941 

North  Ohio  Istgu  0s..l945 

L8AMS.    SmNY  Cent. 

LehVal(Pa)  coUg5s..l997 
Registered  5s 1997 

Leh  Y  N  Y  1st  gag4kB.. 1940 
Registered , 1940 

Leh  VTerBy  Istgu  g5sl941 
Beglstered , 1941 

L  Y  Coal  Co  1st  gu  g  6s..  1983 
Beglstered..... 1983 

Leh  A  N  Y  Ist  g«  g  4s.  ..1946 

Beglstered 1046 

B10ANlstglstpf6B.1014 
Gold  guar  5b 1014 

Leh  AHudB.  8m Cen o/NJ.. 

Leh  A  Wllkesb.  8t*  Cent  NJ. 

Leroy  A  Oaney  Yai.  8m  Mo  P. 

Lex  At  A  PF.  8m  Met  8t  By. 

Long  Dock.    8*4  Brie. 

Long  Island— 

Istoong  5b 1931 

Isteong  4s 1931 

General  gold  is 1988 

Ferry  1st  gold  4ks....  1933 

Gold  4s ..1083 

Unlfledg4s 1949 

Debenture  gold  0B.....1934 
Bklyn  A  Mon  1st  g  Os.lOll 

1st  6 1911 

NYABBlstg5s..,.1937 
NYBAMBoong5s..l935 
Nor8ht>lstoongguOB..'S3 

La  A  Mo  BIT.    8m  (%1  A  Alt 

LB  ABtLOoncngSsTr  certs 
Oeneral  gold  4b.  ..... ..1943 

LonlBTUle  A  NashTllle— 

General  gold  6s 1980 

Odd  6 1987 

Unified  g  4b 1940 

Beglstered 1940 

Ooll  trust  g  5s 1931 

Col  tr  5-20  g  4s  ....1903-18 

Ceoel  Br  7s 1907 

B  H  A  Nash  Istg  Ob... 1919 

LOlnALexg  4k 1981 

Nash  A  Dec  Ist  "rs 1900 

NO  AM  Istg  Or  <...,1030 

>d  gold  6b 1980 

Pensaoola  dlT  gold  Os.  1980 
Pens  A  AU  1st  gug6s.l931 

BtLdiTlstg6s 1931 

SdgOs 1980 

B  AN  Aeon  gugOs.... 1936 
BlnkM(SANA)gOB..1910 
Kentucky  Cent  g  4b.  . .1987 
LANAMAMlstg  4kS.1946 
NFIaASlstgngSs  ..1987 

LA  Jeff  Bge  Oo  gug  4s.  1046 

LNAACf.    SmOIAL. 

MahonCoal.  8mLSAMS. 
anhattan  By  oon4s.l990 

Beglstered 1990 

MetropolBl  lstgeB...1008 
Man  B  vr  Oolonls  g  5s.  - 1084 
MeK'ptABY.  8mP  MCKAY 
Metropolitan  Bl.  Sm  Man  By, 
Met  W  8  M.  Be*  "Unlisted." 
Mex  Cent  con  gold  4s. .  .1911 
Ist  con  income  g  3s...  1939 
Sd  con  Income  g  3s....  1939 

■qnlpAcollg  6s ^»17 

£ox  Intematlstoon  g  4s.'77 

''fexNatlstgoldO 1937 

Sd  ino  6s  A Cp  stmpd.  1917 

Sd  Income  gold  6s  B..1917 

/i(*z  North  1st  gold  6s..  1910 

Registered 1910 

tflch  Cent.  Sm  N  Y  Cent. 
tCldofNJ.  SMBrle. 
MLB  AW.  SeeChioANW 
tf  II  A  Mad.  Be*  Chlo  A  N  W 
UilANorth.  SMOhMAStP 
I  Mil  A  St  P.    SMOhMAStP 


It 


J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-8 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 

M-8 
M-8 
J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-I<! 

M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M-8 
A-O 
A   0 


Q-Ji 

M-S 
J-D 
M-S 
J-D 
M-g 
M-8 
M-8 
A-O 

g-o 


♦100     106 
105     


M-B 

J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-8 
J-D 
M-N 
J-J 
J-J 
J  -J 
M-8 
F-A 
M-B 
M-S 
F-A 
A-O 
J-J 
M-8 
F-A 
M-8 


A-O 
A-O 
J-J 
J-D 


J-J 

J'lyl 
J'lyl 
A-O 
M-S 
J-D 
M-8i 
An.l 
J-D 
J-D 


Frice 
Friday, 

June  8. 


Rid.     Ask 
103  104 


113H 


119 
100 
125 


I  •  •  •  •  •  B  I 

•  cee> 


119k 133 

>-8   89 

'  56   58 

113  118 


•  71K  Sale 


*183k  123 
117  119 
IV'iH 


108k 


93   04 


131   .... 

105   

101   103 

•- 106 

9*>« 

95H  Sale 


117  ISO 

109  

103  

103  

103  


117  118 
111  Sale 
100k  Sale 


98 
103 
113 


110k 


103k, 


118  .... 

106   .... 

• <  113k 


'  60 
110 


•seeet  eeeee 
•etotl  eeeee 


lOOk  Bale 
•116     117k 
•116     117 


81 

36     Bale 
18        14 


84Ji 


Week's 
Range  or 
Last  Sale. 


Low.   High. 

I03k  May'OO 

lOlk  Oot.'99 

96     Dee'^g 


1^- 
If 
Ko. 


114 


114 


I19k  J'ne'OO 

90        XOT'US 

1365i  May'OO 
186  Deo'9» 
108     Feb  '00 


106k  Aug'99 


8ep.'99 
Apr '00 


*  •  •  • 

104 
106 


108     May'OO 


120k 

89 

5Sk 
111« 


180k 

May'OO 
May'OO 
J'ne'OO 


71«        78 


1)J3         1!3 
117k  May'OO 
llOk  May'OO 

104     Aug'98 


109         109 
108J<  NOT'99 
115     Feb.'00 
109k  Oet.'99 
10891  NoT'99 


93     May'OO 

•••ee  eeeees 

loik  Sep"'99 


188     Mar'OO 


100k     lOOk 
100         105 
103k  May'OO 
94H       96 


106  May'OO 

107  Jan.*ew 
106     May'OO 


70 
4k 


7Ck 


117         118 
111         111 
9991     100k 


109k 
07  M 

100 

11 4« 

103 

103 

139 

117 

109k 

118H 

183 
66 

111 


Mar'OO 
97  « 
NOT'97 
May'OO 
Jan.'98 
May'OO 
Mar'OO 
Feb.'00 
NoT'9» 
Apr'OO 
Apr '00 
Dec '99 
111 


97k  97k 
107k  Jan.'00 
llOH  Apr'OO 

OOk  Oct.'99 


lOOk     101k 
iio"     il6H 


80k  May'OO 
36  DSK 

13k  May'OO 


84k       e^W 

108H  Apr'OC 

81     Apr'OO 

18k  May'OO 

100     May'OO 


13 


IS 


16 
10 

87 


7 
8 

16 

6 

84 


10 


78 


35 


Man§t 
tit%u 


Lota.  Sifh 
99k 108W 


111      114 

llOMUOk 


186     186K 


100     lOS 

I...  ••I«M 


.....  ...••( 

.....  ...... 

I04k  101 


100k  110)tf 

56k    ** 

HI      115 


68 


'vr 


iiok las 

108k 118k 

iiok  uik 


108     llOM 
lis"  ilBJi 


01k    MM 

......  fr^.ttl 

......  •«•««« 


180     188 

98"  ioa* 

e7k  105 
10Q%  103k 
80       98k 


106     106 


106     100 

68       71 
4k      8 

110     128 
107k  UM 
OOM 10l3 


106H 100k 
9ek  100 


iiik  iii« 


108M 108 
lS8k 100 
117     117 


lllMllIM 
188     ISOK 

i07"  ill" 


0591    08 
107k  l«7k 

100    nog 


10     100 


ua    116M 


70       81 

sok  aoM 

10       IS 


103     lo8i 
81       81 
1 3k    17 

106     lOiM 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Bonds  due  August,    t  Due  April.    I  Due  January.    1  Due  October,    i  Dae  July,    a  Optional. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  ooitsbcutivb  pages).— flf^/S;  TEL.  d  TELEPH.,  de 


GwLm  Wecwrltiee. 

Detroit  use— 8m  N  T  Bxo 

Bisex  A  Hudson  Gas 

Fort  Wayne  (Ind)— 

Istes  1985 JAJ 

Grand  Bapids— Stock 

lit  5s  191C FAA 

Hartford  (Ct)  Gas L... 35 
Hudson  Co  Gas 

5sgl949 

Indiana  NatA  lU  Gas— 

1st  Os  1908 MAN 

Indianapolis  Gas— Stock. 

Ist6sl9a0 MAN 


Bia. 

Ask. 

b.  iisu 

40 

60 

65 

103 

110 

ilOS 

104k 

t  48 

86 

40 

101k 

109k 

61 

65 

80 

90 

look 

101k 

Oh*  Heoiirltlee. 


Kansas  Cit;  Gas 100 

6s  1023 AAO 

Laclede  Gas— N  Y  Stock 
Lafayette  (Ind)  Gas— 

Ist  6*  1934 MAN 

Loganspt  A  Wab  Yal— 

1st  6s  1936 JAD 

Madison  (WU)  Gas— Stck 

1st  6s  1986 AAO 

Newark  Gas  6s  1914 

Newark  Oonsol  Gas  ..100 

Os  1948 JAD 

New  Bng  Gas  A  O— SmBo 


Bid. 

Ask. 

4» 

1  99 

101 

Bxch. 

61 

60 

60 

68 

60 

70 

nos 

107 

1140 

141 

66 

60 

ilCO 

108k 

stonL 

1st. 

G«.e  8eenrltlee. 

Ohio  » Ind  Con  Nat  A 111- 
Ohlo&Ind— 1st  6s  '3aj*D 
Peoples  Gas  A  Coke— N  Y 
Philadelphia  Co— Sm  Bos 

ProTldence  Gas. 60 

StJoseph  (Mo) 

5s  1987 JAJ 

S:  Paul  Gas— Stock 

Oonsol  5s  1944.... MAB 
Syracuse  Gas— Stock 

Ist6sl946 JAJ 

Western  Gas  (Mllw) 

6s— 8m  N  Y  Bt  Bx  UsU 


Bid. 

Ask. 

88 

S3 

68k 

63k 

Stock 

Bxch 

ton  L 

ist. 

t  96 

85 

1  08 

95 

46 

69 

i   78 

80 

18 

18 

80 

01 

07 

99 

Teleg.  <fe  Teleph. 


Velec.  &  V*l*»^.u. 

Amerloan  Dist  Tele-NY 
BeU  Teleph.  of  Buffalo. . . 
Central  A  South  Amer.. .. 
C  les  A  Poto  Teleph— Stk 

6s  1009-29 JAJ 

Ojmmerdal  Cable 

Oimmer  Union  Tel  (NY). 
B  Mtplre  A  Bay  SUte  Tel . . 
Bfle  Teleg  A  Telep— Sm  8 

Franklin .■•-•• 

{And  interest.  tPries 


Bid. 


Stock 

110 

104 

58 
104 
165 
HO 

78k 
tckHz 

48 
per  *t 


...... 

10» 
08 

•seeOO 

170 

116 
80 

lilSt 

47 

ar«t 
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BONDS. 
K.T.  STOCK  EXCHANQ  E 

WK£K  SNUINO  JUNl^  8 


M  ntiJkStL— 1ft k7i..  1927 
Iowa  ex  lit  gold  7t... 1909 
Souch  Weitex  litH7i.'10 
PdC  aoex  Itt  gold  61.1921 

l8t  ooniKold  5i 19:i  1 

let  and  retund.  48.. ,,1949 
Mln  *  StLKU.  Sm  BO  R&N 
M&  P.lst  Bist  4Bliitga..'36 
M  SSiiiA  litg  4tlutKa.'2e 
M8t:»'&S8Moon8  4ilnt(!a'3B 
M.na  Va.  8»t  St  P  M  &  M. 
Sio  «(.an&T«x— litg4i.l99U 

Sd  goldii 1990 

Ist  extengold  5i 1944 

Bo  >Der  BdKCogag  7i..'06 
Dal  *  Wa  litgag  Si.1940 
M  liiTorT  litKnK8i.'4a 
Hher  Sh(!tSou  l it ga  g  5b.'43 
K  OAPacl»tg4o....l990 
Tebo  *;Neotholit7i.l903 
Mo  HA  B  litgng  Si. ..1942 

Mo  Pao— Sd7» 19UU 

l8t  oong  08 1930 

Tiustg  58 1617 

Re.<iitered 1917 

iBt  oollRoldS 1920 

Heilitered 1930 

Le  uy*OVALl8tgB8'26 

Pao  El  of  Mo  l8texg48.'38 

2d  axtended  gold  58 .  1938 

8t  Liouis  &  Iron  Mount — 

Gonoonry  &ldgrtg38'31 

Ge  ioou8tampgtdg  Sii'Sl 

Unlf  &ref  g4a 1929 

Verd  V  I*  W  l8tg58..'36 

^  Miss  AlTBdge.  SMOhtoA  Alt 

Mob  A  Birm  prlorlleng  58.'46 

Small 

Mortgage  gold  48 1945 

Small 1945 

Mob  &  Ohio  new  gold  68.. '27 
1st  extension  gold  68.1927 

General  gold  48 1938 

Mont«om  DIt  Ist  g  Ss .  1 947 
St  LA  Cairo  gng  48..  1931 
MoaawkA  Mai.  S««  N  T  O  &  H 
Moaongahela  Rlv.  See  B  A  O 
Mo  at  Cent.  Sm  8t  P  M  &  M. 
Morgan'8l.a&T.  S««SPOo. 
Morrla&Bssex.  Seei>elL<fcW 

NashOhatAStL  l8t78.'13 
2d  68 1901 

1st  oon  gold  58 1928 

l8t68T*Pb 1917 

Ist  68M0MMWAA1.1917 
iBt  gold  6i  Jasper  Boh.1933 
Kash  Flor  &  Shef .  Sm  L  A  N 
NewH*D.  SmNYNHAH 
N  J  Jnno  BB.  SeeHY  Cent, 
New&ClnBdge.  S«»PennOo 
NO&XBprlorlleng68.191S 
N  Y  Bkln  &  Man  Bh.  8m  L  I 
NT  Oent&BR  lBt78..190S 
Roistered 1903 

GttM* • Ids'? 

aeglstered. 1997 

Deoentare  5iof.  1884-1904 

BegUtered.... 1884-1904 
Be^deb  Ss  of  ...1889-1904 
Deb«ntare  g4i.. 1890-1905 

B«glBtered 1890-1905 

Debtoartsextg  4i....l905 

Keglatared .1905 

Laxe  Shore  ool  g  8^8.1998 

BegUtered 1998 

Mich  Cent  ooU  g  3MS..1998 

Beglstered 1998 

Beeota  Ork  1st  ga  g  4s.  1936 

Registered 1936 

Sdgugold  6b 1936 

Beglstered 1936 

<7art  *  Ad  1st  gn  g  is. 1981 
Clearfield  Bltom  Coal  Corp 

lst8fiutgng4BBerA.'40 

Small  bonds  aerlei  B .  .'40 
€k>UT  A  Oswe  1st  ga  g  5s.'42 
Moh  A  Mai  Istgn  gls.1991 
NJJanoRgn  1st  4f  .1986 

Bcurlstered 1986 

NT4Pntl8toongTig48.'9S 
Nor  &  Mont  1st  ga  g  Ss.'16 
West  Shore  Ist  48  ga. 2361 

Beglstered 2361 

Lake  Shore  oon  lit7s. .  1900 
Bi«lstered ,..1900 

Consol2d7s 1908 

Beglstered 1903 

Gold  3^8 1997 

Beglstered 1997 

ClnA  81stgL8*M87s'01 

Bat  Men  *  Tol  1st  7S1906 

KA&GB  Ist  go  68.1938 

Mahon  C'l  RRlst  Qs.l934 
Mich  Centrist  oon  7sl902 

iBtoonSs 1902 

6b  1909 

58 1931 

Beglitered 1931 

48  1940 

ReffUtered 1940 

Bat  O  &  Bt  1st  ga  g  Ss .  '89 
N  T  &  Harlem  g  SJi^s  2000 

Beglstered 2000 

N  Y  &  North  Istg  68. .1927 
RW  AOgOon  l8text68.'32 
Oswe &B  2d  gag  6s.. 1915 
R  W  ft  O  T  R  Istgn  g  Sa.  18 
UUoa  A  Blk  BiTga  g  4s. '22 
N  Y  Chic  &  St  L  Istg  48.1937 
Beglstered 19S7 


J-I> 

J-D 

D 

A-0 
M-N 

in-8 

j-j 
I  -J 
J.J 


-B 

■Ai> 
M-N 

n-K 

M-N 
M-  S 
J-D 

IT- A 
J-D 

A-0 
M-K 
«-N 

Vl-31 
Vl-81 
F-A 
B"- A 
/-J 
F-A 
I-J 


4« 


-J 
-J 
■J 
-J 

J-D 

Q-J* 
M-S 
F-A 
J-J 


J  -J 

J-J 
A-0 
J.J 
J 
J  . 


Frict 
Friday, 

June  8. 


Bid. 

145« 


Ask. 


114H 
'  97 


Low.   High. 

149  May'OO 
122^5  May'OO 
127  Jan.'HW 
138  May'OO 
115  May'OO 
96H        07 


91 
68 
90 


91 

Sale 
Bale 


(••«ta    •••«•< 


Sale 
97 


90 

94« 

79      

♦104      

108      103M 
112^115 
115      liPH 

97     Sale 


9i\i  Bale 


1109^  Sale 

108     110 

81$^  Bale 


127 

133     Sale 

86        86^ 
109^  ..., 


138^131^ 


lOBM 

112 
♦112 
♦112 


A.-01 

J  -J 
J-J 
J-J 
J-J 
M-8 
M-8 
M.8 
J-D 
J-D 
M-N 
M-N 
K-A 
F-A 
F-A 
F-A 
J-J 
J.J 
J-J 
J-J 
J-D 

J  -3 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J-J 
Q-Ji 
J-D 
J-D 
J-D 
J-D 
A-0 
B'-A 
J-J 
J-J 
M-N 
M-N 
M-S 
M-8 

J  -J 
J-D 
M-N 

M-N 
A-O 
A-0* 
F-A! 
M-N 
J-J 
A-O 
A-" 


♦112  , 
lllM. 
111     . 


XatiH  107M 
106H  ... 


Week's 
Range  or 
Last  Sale. 


No. 


16 


91^       93 
88  68« 

90  HI 

\00H  NOT'99 
94  Dec '99 
90  90K 

96?^        9196 
81  81 


103H     103^ 

118     May'OO 

116         116!4 

97  97>4 


95 


64^ 


93!^        94 
1069<  Jan.'OO 
112j<  Apr '00 

110%      111 
!10     Apr '00 
81M        82 


llOM  B'eb.'OO 


127     May'OO 
123         123 
86^        86!^ 
10694  May'OO 


188M  J'ne'OO 
101  Sep.'99 
106M  105M 
111     Dec '99 


113     Deo '99 


188 
70 
10 


9 
16 


159 
"47 


Rangt 

since 

Jan.t, 


Low.  High 

i4Ml4i  lei 

122>,(  138^ 

138"  iVfl" 

112     lieH 

98       999i 


88^  93% 
65  70H 
90       96M 


89  93!^ 
93M  98M 
16       81 


102     106 
112     116M 
114%l21V<i 
94     1017^ 

96  ■■  "iiii 


92       94 
I05H loeM 
MiVi  113 

109M  113;^ 
nn     lio>| 

77J4    84M 


110J<  110)4 


•••••    ••It* 


120  128 

123  126 

83  87 

107  109 


HI 
Ul 
HI 


106>>< 

101« 

101% 

101% 

101%    .... 
98M  Sale 
'  97        93 

91% 

96 

109H  ...... 


105 


1139^  Sale 
♦112^4  llSJi 
♦103H 


111«112« 

112 
'109M  10994 


1069i  Sale 
♦lOSPi  104 


••••    •••••• 


126H 


106 


May'OO 

May'OO 

J'ne'OO 

112M  ADr'9H 

106H  May'OO 

IO614  May'OO 

109W  Sep.'97 

101%      101% 

104H  Feb.'9ii 

102H  May'OO 

102«  AQg'99 

98«        98?^ 

87  07 

97  97M 

94  94 

llOH  May'OO 

106     J'ne'98 


98     J'ly  '98 


10694  Apr '00 
102     Feb '00 


llSi^  lis 
112H  J'ne'OO 
108^  May'OO 
101)4  May'OO 
114H  May'OO 
lllM  May'OO 
:09H  109H 
aOHMar'OO 
108)4  Dm '97 
119     May'OO 


129M  Apr '00 
1069t  106% 
1045i  Apr '00 
119^4  Apr '00 
128  May'OO 
Deo  '99 
Jan.'00 
Jan.'98 


i27 
105 
108 


115%  May'OO 


J'ly '99 
May'OO 
Apr '99 


188 
186 
113 


107     Aag'98 
1069f     107 

1"5     May'OO 


31 

30 

68 

1 


20 


81 


126     139 


104)4  107V4 


•••••     ••••• 


109  lis 

110  HI 
108     111 


103^108 
10696  107% 


101%  10396 
ioi"  10896 


97  90 
96  98 
95)4  98 
94  97 
108     llOH 


10694  107 
108     108 


!••«••      •••«• 


110 

no 

100% 
10096 
11296 

niH 

109« 

llOH 


116 

114 

103)6 

102)6 

116H 

11496 

11196 

lien 


119     181 

l'39«i  1899^ 
10696  1099< 
108)410494 
119»4  119)6 
128     188 

i05*'  106 ' 


116% 116% 


104%  108)4 
lOSU 105 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Wbbk  Enoino  Junk  8. 


(4  Y  A  Greenw  Lake.  Bee  Brie 

N  Y  A  Har.  Am  N  Y  O  A  Had. 

H  Y  Lack  AW.    Sm  D  L  A  W 

M  Y  L  B  A  W.    Bet  Brie. 

NYANB.   SmNYNHAH 

VYNHAHart  lstreg4s.'03 
Convert  deb  oerta  91,000  , . 

BmalJ  oertfsflOO 

Hoasatonio  R  oon  g  6a.  19  37 
N  H  A  Derby  con Ss... 1918 

N  YANBl8t7a 1905 

1st  6s 1905 

N  Y  A  North.  Sm  N  Y  O  A  H. 

N  Y  O  A  W.  Bef  1st  g  481992 
Regis  96,000 only...  1992 

N  1  A  Put.    Sm  N  Y  O  A  H. 

N  Y  A  R  B.    Sm  Long  IsL 

N  Y  S  A  W.    Bee  Brie. 

N  Y  Tex  A  M.    Bee  Bo  Pao  Co. 

Sor  A  Booth  Ist  g  58....  1941 

Norf  A  Weet^Qen  g  68.1931 
New  Blrer  Ist  g  6s.  ...1938 
Imprrmt  A  ext  g  6s ...  1 934 
N  A  W  By  Istoong  48.1996 

Beglstered 1996 

Small 199H 

CCATls  gag5s....l932 
Solo  VAN  B  Istgag4a.l989 

North  nilnola.  S««Ohi  A  NW. 

North  Ohio.    Sm  L  Hrie  A  W. 

Northern  Paolflo— 
Prior  lien  r  A  1  g  g  4a.  .1997 

BegUtered 1997 

General  lien  gSa 8047 

BegUtered 8047 

St  P  A  N  P  gen  g  68. .  .1938 

Beglst«red  otf  8 193^ 

Wash  Cent  1st  g  4s. . .  1948 

Nor  Pao  Ter  Co  1st  g  6s.l933 

Nor  Ry  Oal.    Sm  So.  Pao. 

Nor  Wis.   Sm  C  St  P  MAO. 

Nor  A  Mont.   SMN.Y.Cent. 

OIndAW.   SMOOCAStL. 
hlo  RiTerRB  1st  g  681036 

General  gold  6a 1937 

Om  AStL  I8tg4s......l901 

Ore  A  Oal.  Sm  So  Pao  Co. 
Ore  Ry  A  Nav  See  Dn  Pac 
Ore  BR  &  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pao 
Oawego  A  Rome.  Sm  N  Y  C 
0  O  Fa  St  P.    Sm  C  A  N  W 

PBOOoastCo— 1st  g6s. 1046 
Mof  Mlssoorl.  Sm  Mo  Pao 
Panama  Istsf  g  4)4s....l917 

8fsabsldyg6s 1910 

Peim  Oo-Gn  Ist  g  4)4i  •  1021 

BagUtered 1921 

Otd3|4sooltrastreg.l037 
C  BtL  A P  Istoong  68.1933 

Registered 1933 

OleyAPlttsoons  f  7S.X900 
Q«ngag4)48sar'aA.1942 

BerieaB 1942 

Series  C  3)68 1918 

■He  APlttgag  3)48  B.I940 

BerlesO 1940 

<^  A  CBdgegengag  4)48.'45 
PltU  CIn  A  St  L  1st  7S.1900 

BegUtered 1900 

POOAStLoongog4)4i 

Series  A. 1940 

Series  Bgnar 1942 

Series  Ogaar 1942 

Series  D  4s  guar 1945 

Series  B  guar  8)6b  ..1949 
Pitts  Ft  W  A  O  lit  7a.  1912 

Sd7s 1912 

8d78 1912 

P«nnBBl8t  real  es  g  4a.l993 

Oonaterlingg  6a 1005 

Oon  oarrenoy  6a  reg...l905 

Gong  68 1919 

Beglatered 1919 

Oong  4a 1943 

ttrBAIexlatgag«)48.1941 

01 A  Mar  1st  ga  g  4)4s.l935 

V>  B  BBA  Bge  Istga  4s  g.'36 

AUegh  yalgengag4a.l942 

Ban  A  Lewis  Istg  4s..  1936 

UN  J  BBACan  gen  48.1944 

fensaoolaAAt.  Sm  LA  Nash 

'•o  DeoAB  lstg6strraa'20 

■ransDlT  IstgOstrreo.'SO 

8d  g  6s  tr  reo  l8tpd..l986 

Peo  ABast.  Sm  0  C  0  A  St  L 

Ceo  APekDn  Istg  6s... 1981 

Idg4)4s Feb..  1921 

fine  Creek  reg  goar 68.  .1933 
PlttsCinAStL.  SMPennOo. 
POCAStL.    SMPennOo. 
ntta01eTATollstg6s..l933 
PlttsFtWAOh.  SssPennOo. 

ntts  Jano  1st  g  6s 1932 

flttsA  L  Hrle— 8dg6s  .  .1928 
♦tttsMoEAYo— l8tga6s.'82 

Sdgaar  6s 1934 

MoKee  A  B  y  Ist  g  6a. 1918 

*ltU  P  A  F  Ist  g  5s 1916 

"Itts  Bh  A  L  B  1st  g  6s ,  .1940 

Istoonsolgold  68 1948 

■ItUAWest  Istg  4s...  1917 

JPM  A  Cooertfs 

"Itts  Y  A  Ashlstoon 581937, 
OMdlngOogeng  4a...l997 

^    BegUtered 1997 

Censaelaer  A  Har.  Sm  D  A  H. 
tlflh  A  Dan.    S««  Soath  By. 
ttio  Or  West  1st  g  4s. . . .  1939 
rttjib  Oont  lot  arn  a  4f«.1917 


Bid.     Ask. 


J-D 

A-O 

M-M 
tl-N 
J  -J 

J-J 

M-B 
Sl-B. 


M-N 
M-N 

A-0 
F-A 
A-O 
A-O 

*-o 

J  -J 
M-N 


Q-Ft 

til 
Q-F 


J-D 

A-0 
.1  -J 


J-D 

A-O 
M-N 
J  -J 

J-J 
M-8 
A-O 
A-O 
M-M 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-0 
M-N 
M-N 
F-A 
J  -J 
J-J 
A-0* 
M-N 
J-J 
Q-MJ 
M-S 

M-N 
J-J 
M-N 
F-A 

M-8 
J-J 

M-S 

J  -J 
M-8 
M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 

A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-H 
J  -J 
J  -J 


J-J 

A-0+ 


117 
113 

♦106 


Price 
Friday, 

June  b. 


189 


103 


114 


113 
138 

183     Bale 

132)6  134 

97)6  Bale 


107 


101 


105     Bale 
104)4  105)4 
87)6 


87 


119 


6S% 


106H 
102)6, 


Wuk's 
Range  or 
Last  Bale. 


Low.   High. 


04)6  net.'«7 
180  May'OO 
180  May'OO 
188     Apr'OO 


1| 
N: 


114 
118 


Jan.'00 
J'ly '99 


106        10591 
101)4  NoT'98 


114         114 
18i     May'OO 
181         183 
n7K  Aag'98 

o'Jh;     e79i 

95)«  J'ne'99 


101     Feb '97 
90)4     100 


1049^ 

104)6 
67)4 

68)6 
181H 
132 

8891 
118 


May'OO 

08 
May'OO 
May'OO 
J'ly '9» 
May'OO 
May'OO 


11 


5 
"28 
173 

"10 

86 
184 


100  Apr'OO 
95  Feb '00 
76     Apr'OO 


107 
103)6 


107 
May'OO 


117)6 


101 
119 
118 


102 
108 


•116)6 
♦116)6, 


130 


•••••■     ••••• 


108 


103 
101 


133 

08  ■••••! 


141 


•••     •••«•• 


90  

113  

'106  

'101  

101  ..... 

•Ill  

88)4  Bale 


9996  Sale 
84)6      ... 


uex 

lllH 
108 

118% 


May'OO 
Jan.'00 
NoT'98 
Oot.'99 


103)6 
117)6 


Mar'OO 
Feb  '00 


101%  May'OO 


•••••• 


101 
109% 

iie« 

117 

113 

100 

100 

189% 

186 

184 

108 


Apr'OO 
Apr '97 

new 

May'OO 
NoT'08 
Apr'OO 
Apr'OO 
May'OO 
Mar'OO 
Feb  '00 
Ma7'07 


108 
11294 

iba' 


Jan.'OO 
Mar'OO 


117 

101 

83 

13094 
09 
137 


NOT'07 

'  May'OO 

May'OO 
Apr'OO 
Jan.'00 

Mar'OO 

98 
NOT'07 


107%  Oct-'OB 
181     NOT'98 


90     J'ne'OO 

115%  Mar'OO 

8794  Jan.'00 

101     J'ne'OO 

10094  Apr'OO 


88)6       88)6 
84%  Deo '09 


99  9994 

86)6  Mar'OO 


Mangt 

tinM 

Jan.  1. 


Low.  High 


186% 180 
186  189 
133     188 


114     11 


r 


10a     107 


110     114 

189      188 
180     188 

"86%  "9*9% 

••••■        •«•••• 


95     108 


103%  106)4 

108      106% 

65       69 

66%    68 

131% 138% 


383 


69 


8894    3S9( 
118     180 


108  loe 
95  95 
60       77 


104% 110 
108     lOf 


111%  116% 
Ul%lllS 


•  •  •  ••     ••t«l« 


108     108% 
117%  llTjJ 


101% 101% 

• •••••    Ct**** 


101     101 


114  117 
118% 117 


106%  109 
100   100 
136  139% 
188  136 
134  184 


108  108 
100  IISM 

•  »•«••  •••««• 


117  117 

100   101 
09   100% 

as  M 

ISO94  180% 
98   98 


.  •••••    •••••• 


113% 116% 


99%  101 
09% 100% 


88        »0M 


94% ioe% 

8B       86% 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week,    t  Dae  Jan.    *  Due  July.    I  Dae  Jane,    i  Dae  Maj.    t  Dae  Nor.    a  These  are  option  sales. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsboutivb  pages).— r.^Zi.,  ELEC,  FERRY  do 


T»leK.  Sc  Telcpli. 
Qold  AStook 

Bonds...,, c. 

Badson  Blrer  Telephone 

Intematlon  Ocean 

Mexican  Telegraph. 

Mexican  Telephone— Sm 
New  Bng  Teiep— Sm  Best 
Morth western  Telegraph. 
M  T  A  N  J  Telephone. . . . 

■•1980 MAN 

^OlflcA  Atlantic 

Proridence  Telephone. . . 
Boathem  A  Atlaottn 


Bid. 

Ask. 

115 

117 

90 

*  ., 

119 

133 

116 

118 

816 

836 

BOBtO 

nllst. 

on  list 

183 

136 

168 

173 

111 

118 

75 

05 

96 

100 

Telec.  *  TBiffyh. 


Teleg  Telep  &  Cable— See 
Wesfn  Union  Teleg— a  T 
Electric  Goiapanles. 
Allegheny  Co  Light  Co... 

Brath.  Klectrlo  Co 

Consol  Bleotrlo  Btorage. . 
Bddy  Blectno  Mfg  Co.. 35 
BdUon  El  ni  Co  NY— N  Y 
BdlBon  Bl  111  Co  Brk— N  Y 
BdUoD  Ore  MUIlng  Co., 
Blleotro- Pneumatic  Trane 
Fort  Wayne  Hflec.  Co.  .25 
RariAi    A  .... , 


Bid. 

Ask. 

PhUa 

list. 

Stock 

Bxota 

165 

170 

41 

45 

18 

90 

1   10 

14 

Stock 

Hxch 

Stock 

Bxoh 

9 

11« 

8)6 

»% 

*  •  •  •  • 

86 

48 

Electric    C»— pante». 

yonerai  jBleotris  ci  — 11  Y 

Do  pref.— Se«  Boston  L 
Hartford  (Ct)  ElecLt  Co. 
MoBdlion  Bleetrlc 

Do  preferred. 

Narr&KRn.  (PToy)El  Oo.50 
Rhode  liland  Ble«  ProCo. 
United  Electric  of  N  J... 

4s  1929 

United  Eleo  Lt&P  Co  pref 

4)6<i  1929— See  Balto  11 
Woonsooket  (B  I)  Hi  Co.. 


Bid. 
Stock 

Ask. 

Klxoh 

ist. 

160 



18 

20 

68 

S3 

t  93 

•  •■• 

120 

.  t  •  •  « 

23 

24 

76% 

77)6 

SMBal 

toUst 

St. 

Ferry    Ov     >»««'<>■■ 


l<'erry  (jaBipHniea- 

Urooklyn  Verrj-^toni     . 

Bonds  6b— See  Stock  Ex 
Me'croDoUtan  Ferry— 6i.. 
N  Y  A  N  J  Fern— Stock.. 

1st  5s  1«46 JAJ 

N  Y  A  B  R  Ferry- Stock. 

iJonds  5s  of  1988. MAN 
H  boken— Stock  ......... 

Ist  5a. .....  a  ........... . 

Con.  OS 

iAna  Interest.  tPrtoe 


Bid. 


10% 
list. 
108 


99 

66 
«  01 

63 
1110 

98 
per  sh 


»ai 

88 
110 


108 


93 

•  ••#• 

118 

ea><( 
are 


1142 
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BONDS. 

W.T.  STOCK  EXCHANGE 

Wbbk  Ein>iNo  June  8. 


Rio  Gr  Juno  lit  gn  g  5i.l939 

BioGrSo  litg3-4i 1940 

Roch  &  Pltti.  ,S«e  B  R  &  P. 
Rome  Wat.  &  Og  See  NT  Cent 

Salt  Lake  Cist  g  If  6i.  .1913 
tJo&QIl»tg  3-4i...l947 
St  L  *  CaL  See  Mob  &  Ohio 
St  li  4  Iron  Mount.  See  M  P 
St  L  K  O  &  N.  See  Wabash. 
St  L  M  Br,  See  T  RR  A  of  Stl. 
St  Lonis  &  San  Francisco— 

2d  gold  6s  Class  A 190H 

2dgoId6i  OlaiiB 1906 

2d  gold  61  Class  0 1906 

1st  g  6s  Pierce  0  A  0..1919 

General  gold  6i 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

StL&  SFRRg4s....l996 

Sonthw  DlT  1st  g  5S.1947 

CentDlT  Istg  4s.  .    1929 

Ft  S&YBBdglstg  61.1910 

Kansas  Mid  1st  g  is. .  .1937 

8t  L  So.  See  Illinois  Cent. 

St  L  8  W  1st  g  4s  bdofs.  1989 

2d  g  4s  Ino  bond  otfi. .  1989 

Oray'8PtTerl8tgug58'47 

St  PanlJk  Dalnth  1st  5s.l931 

2d  6s 1917 

1st  cog  4s 1968 

St  Pan!  M  A  Man  3d  6s.l909 

1st  oonsoi  gold  6i 1933 

Registered 1983 

Reduced  to  gold  i^s  1933 

Registered 1938 

Dakota  ext  gold  6s....  1910 
Mont  Hxt  1st  gold  4|.  .1937 

Registered 1937 

KMlstdlTlstg5s.,.1908 

Registered 1908 

NordlT  lBtg4s..l940 

Registered 1 940 

Minn  Union  1st  g  6i..  .1922 
Monte  1st  gug6i.... 1937 

Registered 1937 

lit  guar  gold  5i 1937 

Registered 1937 

Win*  8  Flit  g  5i....l938 

Registered 1938 

StP&NorPao.  SMNorPac 
StP  &S'zOU7.SMOetPM&0 
S  Fe  P  eo  *  Ph  1st  B  5S.1942 
S  A  &  A  P.  SmSo  Paa  Co. 
SF&NP  l8t  8f  g6s...l918 
Sar  F  &  W  tit  oon  g  6a.  1934 

IstgSi 1934 

St  John's  Dly  1st  g  4b..  1934 

Brans  &  W  Ist  gu  g  4s.  1 938 

Scioto  Val&NH.  Se«Nor&W 

Seab  &  Roa  1st  5s 1920 

Car  Cent  1st  oon  g  4i.  1949 
Sher  Shr  &  So.    Sm  M  K  &  T 
Sod  Bay  &  So  1st  g  5s. . .  1924 
So  Car  &  Oa.  See  Oouthem. 
8  on  them  Pacific  Oo— 
Gold  4s  Cent  Pac  coI..1949 

Re>lBtered 1949 

C  Pac  iBtiefgng  48.1949 

Registered 1949 

Mortguarg  3i»^8..,.1929 

Registered 1929 

Gal  Har  &  8  A  Ist  g  6a.l91U 

»<lg7i 1905 

Mex&Paolstg,...5s'31 
Hons&TOlstW  AN7s.'03 

IstgSsint  gtd 1937 

Oong6ilntgtd 1912 

^^G«ng4i  intrtd 1921 

Morgan'sLa*Tlitg6s.'20 

1st  7s 1918 

NT  T  &  Mezgn  litg4i.'12 
Ore  *  Oal  lit  gtd  g  Ss.  1927 
SAAAPaislitgag4i.'43 

Taz&NO  lst7i .1905 

SablnedlT  lit  g6i.. 1912 

Con  gSi 1943 

SoPof  Argn  litg6i.'09-10 

8Pof  Oal  litg6i.. 1905 

1st  gold  68  8erB..1905 

lit  gold  6s 1906 

1st  gold  6i 1912 

1st  oon  gnargSi..  1937 

Stamped 1905-37 

A&N  Wlitgug5s.l941 
B  P  Coast  lit  gn  g  4i..  1937 
BPaoof  NMexlstg6s.'ll 
GUa  V  Q&N  Ist  gu  g  58  1 924 
No  of  Cal  Ist  gn  g  68. . .  1 907 
Guaranteed  gold  6b..1988 
Bouthem— 

1st  oon  g  5s 1994 

Registered 1994 

Mem  Div  Istg  4-4^-5sl996 

Registered 1996 

Ala  Oen  R  1st  g  6i. ...  1918 
Atl  &  Oh  Air  Line  ino.  1900 
Atlan  &  Dan  Ist  g  5s.  1950 
Col&Greenr  1st  6-6s.l916 
BTVaAGalit7i....l900 

DlTlilonal  g  5i 1930 

Oonlit  gSi 1956 

B  Ten  reor lien  g  4-6i.l938 

Reglitered 1938 

Ga Pac Ry  lit  g6i....  1922 

KnoT  *  Ohio  1st  g  6i  .1936 

Rich*  Dan  oon  g  6«.  .1915 

Bqulpslnkiundg  Ss.1909 

Deb  5s  stamped 1927 

Bo  Oar  *  Qa  1st  g  5s..  1919 
Atl  &  Yad  Istg  gu  4«.1940 


06-8 

4^ 


Price 
Friday, 

June  s. 


Bid. 

1031^ 


Ask. 


80 


M-N 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 
J-J 
A-O 
A-0 
A-O 
J-D 


•111« 
•11I« 
♦lil« 


♦124      

112}^^ 

103      

82« 

•   99      1001^ 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

105     Nov'99 

^9%  May'OO 


84 


84 


110  Nov'99 
1111^  May'OO 
113     Feb '00 


124^  May'OO 
tl2         U2J< 

104  Apr'OO 
83«        83X 

100         100 
91     Apr'OO 

105  O0t.'97 


89     Sale 
61^  Sale 


J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J  -J 
A-C 

A-v. 
J-J 
J-J 

J-J 
J-J 

J-J 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-O 
J  -J 
A-O 
A-O 
J-J 
J-J 
F-A 
M-8 
J 
J  -J  II 
A-O 
A-O 
A-O 
A-O 
M-M 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 


■121      

Ill      ..... 

99 

117J^  ...... 

141H 142 


116?ill6H 


1183^ 

1021^;^ 


107« 


134« 


117« 


89 
61 


89% 
62« 


120  Feb '99 
110  Apr'OO 
99«  9»H 
118  May'OO 
142  142 
137MFeb'99 
1165^  116% 
106>4Mar'9M 
U8H  May'OO 
104  May'OO 
104  Jan.'99 
108%  Apr'OO 


Range 

since 

Jan.  1. 


Low.  Sigh 


71        81 


82       85 


50 
6 


61 
177 


128  Apr'OO 
134i<  Apr'OO 
115     Apr '97 

11^54     11854 


80^    81 


100  Sale 
99^  Sale 
84     Sale 


130     Apr '99 


lOeji  NOT'99 

112%  Oct.'99 
126^  Jan.'00 
123     Dec'99 


85 


May'OO 
104Mreb.'98 


111 
113 


122     124% 

106      113m 

103H104 

79        84 

98^  100 

91        95 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Webk  Ending  June  8. 


S6H 
53« 


66^ 


111      

107     

99H  Sale 


■111 

"as' 

124 

135 


113 
118 


100 
78 


J 
J 
J 
J 

J-J 
A-O 
J-J 
J  -J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
M-8 
A-O 
M-N 
A-O 


■108   .:;;;; 

lOi^Sale 
114%  Sale 
108     110 
10«     110 

liO}4 

117^  Sale 

108     

107     107}< 
983^  Sale 

♦116     

116     

♦104      105 
•108     


80%  81H 
85  Nov'9« 
99%  101 H 
99%J'ne'iO 
84  84 


110     May'OO 

lOeHFeb'OO 

99^       99H 


111«  Apr'OO 
11'%  May'OO 
85>4  86% 
130v»Feb'00 
134     NoT'99 


109     111% 
97%  100 
117% 131 
137     142% 

112%  il6% 


118%  131% 
102%  105 


108%  108% 


128      138 
129%  134% 


118%  118% 


125% 136% 


8S        8S 


41 


175 
"l8 


48 


26 


99     Deo  '99 

78%  78% 
116  Dec'9» 
106%  NOT'97 
104%  104% 
114%  11<% 
109%  May'OO 


112 
'109 


Sale 
111 


••••••    ••■ 


•102%  102% 

108%!".!!;: 

119% 

' 117% 

llOJ^lll% 


122% 

133     

122     125 

100      

103     104 
105 


112  May'OO 
117%  117% 
105%  Jan.'Ou 
107%  107% 
98%       98% 


116%  May'OO 
104%  J'ne'OO 


106     Aug'99 

111%     112 
106%Mar'99 
109%  Apr'OO 


113%Ang'97 


102  May'OO 
115  Jan.'00 
1C3%  May'OO 
117  May'OO 
116%  117% 
113     May'OO 


124%  May'OO 
124  May'OO 
122%  May'OO 
101  Jan.'00 
103  Deo'99 
104%     105 


40 
17 


10 

"l2 

46 


80        85% 


97% 100% 
99%  98% 
81        86% 


no     110% 

106% 106% 

98% 102% 


110     111% 
111%  113 
83%    87 
120% 130% 


•  •  •  •  ■ 

75 


80% 


73 


15 


16 


101  104% 
110  114% 
109% 110 


113     113 
117%  117% 
105%  106% 
104% 109% 
95        99% 


116%  116% 
100     110 


106 


118% 
108% 109% 


99%  103 
115  115 
101%  108% 
114%  117 
114  120 
108%  113 


119% 184% 
116  124 
119  126 
101  101 

i'62"  ui" 


Southern— (Con) 
Virginia  Mid  ser  A  68.1906 

Series  B  68 191] 

SeriesC  6s 1916 

„SmaU.. 1916 

Series  D  4-58 1921 

SmaU 1921 

Series  B  58 1926 

SmaU 192H 

Series  F  68  1931 

<3«n5i 1936 

Gtd  stamped. 1936 

WOAW;istoygn4s.l924 

a  ^«  W  °  l**  °o°  «  88.1914 
8  &  N  Ala.    Sm  L  A  N. 
Spolt  FaUs&Nor  Istg  68.1939 
Sunb  A  Lew— See  Penn  RR 
Stat  Isl  Ry  1  St  gn  g  4%s.  1 94 3 
Syra  Bing  ANT.  Sm  DLAW. 
'^rerAof  StLlstg  4%s.'39 
A   lit  oon  gold  58.1894-1941 
StLMBgeTergug58.1930 
Tex  A  N  O.    Set  80  Pac  Co. 
TexAP  Ry  B  dlT  litg  6i.l905 

litgold  5i 3000 

3d  gold  inc.  58,  Deo... 3000 

Eng  trust  Co  otfs 

TolAOO  Istg  5s.... .,.1935 
West'ndiv  Istg  61....  1935 

General  gold  61 1935 

Kmi  a  M  1st  gn  g  4i.  ..1990 
Tol  Peo  A  W  litgold  4i.  1 9 1 7 
TStLAK0  1itg8it;.1916 
Tor  Ham  &  Buff  1  st  g  48. 1 946 
I  'liter  A  Del  litcg  58. 1928 
J^  Pao-a»  A  1  gg  481947 

Registered ,,, 1947 

OreRyANaTlitif  g  61I909 

9'*  S?^?"^  oong  41.1946 
Ore  ShortLlne  lit  g  6il923 

Utah  A  Nor  lit  7i 1908 

Gold  5i 1926 

Ore  ah  li— litoon  g5i.l946 
Non-onm  ino  A  5i...  1946 
Non-on  Ino  B  A  col  trl946 
UnlNJBRAOOo.  S««PaRR 
Utah  CentraL  Se«  Rio  G  W 
Utah  A  North.  SMOreSL. 
UticaABlaokR.  SwNTOent 
^  er  Val  Ind  A  W.  See  Mo  P. 
Jl^lrglnla  Mid.  Sm  South  Ry. 

\X7  abash  litgSi 1939 

»»      3dgold5i 1989 

Debenture  lerlei  A.. ..1939 
SeneiB, 1939 

litg  61  Det  AOhBzt. .  194 1 
Des  Moin  DlT  Ist  g  48. 1 93y 
StOhaiBridge  litgtfi.1908 
Warren  RR.  8m  Del  L  A  W 
Wash  Cent  See  Nor  Pao 
Wash  OA  W.  Bee  Southern 
WestNTAPa  Istg  58. 1937 

Geng8-4| 1943 

Income  5i . . . .  AprlL  1943 
West  No  Car.  Sm  South  Ry. 
West  Shore.  Sm  NT  Cent 
WYaAPltti.  SmBAO. 
W  Va  Cent  A  P  lit  g  6i.  191 1 
WheeUng  AL  B  lit  g6i.l936 
Wheel  DlT  lit  gold  Si.1988 
Bxten  A  Imp  gold  6i. .  1980 
WilkeiABait.  SmNTSAW 
WUASlonzF.  SMStPMAM 
Winona  A  St  P.  SmOANW 
WliOent60-yr  lstgen48..'49 
STRBBT  RAIL  WAT  BON 

BklynRapTrg58 1945 

Atl  At  Bklyn  Imp  g  5sl934 

BkCitylstcon  58.1916. '41 

Bk  Q  Co  A  8  con  gu  g  Ss.  .'41 

Bklyn  Un  Bl  Ist  g  4-5sl950 

City  A  S  Ry  Bait  Istg  Ss  1922 

Oen  Oon  Tr  Co  Istg  6s. .1938 

Den  Tram  Co  con  g  6s.l910 

MetRyCo  Istgug  61.1911 

Lonli  B7O0  litoon  g5i.l980 

Market  StO  Ry  lit  g  61.1913 

ycet  St  Rr  gen  c  tr  g  68. .  1997 

Bwa7A7thATlitcg6i.l94S 

Reglitered 1943 

OolA9thAT  litgu  g5i.l993 

Reglitered 1993 

Lex  At  APF  litgu  g  68.'93 

Registered ., 

MetW  SBUChlc)  l8tg.48. 1 988 

Eeglstered. 1988 

yiUMRyAL80-yrg68.1926 
«lnu  St  Ry  1st  oong  68.1919 
5t  PaulOlty  Cab.  og  58.1937 
Guaranteed  gold  5s...  1937 
Third  At  Ist  gold  58 ....  1 937 
UnBl(Ohlo)  1st  g58....1945 
W  Ohio  St40-yrlitour6i.'28 

40-rear  oon  g  61 1936 

GAS  A  HLBOTRIO  LIGHT 
Atlanta  O  L  Co  lit  g  Si.1947 
Boi  U  Gai  tr  otfi  1  f  g  61.  .'39 
Bklyn  UGai  litoong6i..'45 
ChGLACCo.  SeePGACCo 
ColumbniGai  Istg  5s..  1932 
ConGaiCo.  SmPGAOCo. 
Detroit  City  Gai  g  5i . . . .  1 923 
Det  Gai  Co  con  Iitg6i..l918 
CBd  Bl  111  Bkn.  Se«  E  Co  BLAP 
Ed  BlIU.  See  NTG  A  BL  HAP 

Kings  Co  Bl  LAPg5s '37 

Purchase  mon  6s 1997 

Bd  BlIlBkn-l8tcong48.'39 

Istg  6a 1940 

Registered 


Si 


M-B 

M-S 
M-S 
M-S 
M-S 
M-i? 
M-S 
M-S 
M-S 
M-W 
M-N 
F-A 
J-J 

J-J 

J-D 

A-U 

F-A 
A-O 

M-8 
J-  D 

Mch. 


Price 
Friday, 

Ju7ie  5, 

Bid.     Asl< 


Week's 
Range  or 
Last  Sale. 


♦111^ 
•111% 


••••••    ••• 


•«••«•    •■••( 


•114 
•HI 


Low.   High. 


102     Oct.'9« 


109     Jan.'9t 


111        111k 

110%  Apr'OO 

90     Feb.'09 

118     May'OO 


J-D* 
J-D 
J-J 
J-J 
J-J 
J -I) 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oot.J 


M-^ 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J  -J 

A-O 
Not. 


J-J 
A-O 
J-J 
F-A 


J-J 

D8. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

F-A 

K-A 

J-J 

J-J 

J-J 

J-J 

A-O 

M-h 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  i 
F-A 


•  §*•• 

65 

'If" 

114%  Sale" 
111  Wiy, 

99% 100% 
90 

82   84 
129%  Sale 

90   96 
104   lf6 
106%  Sale 

109      

102J^  Sale 
138  Sale 
121 

114"  i'lVi^ 


116 
103 


Sale 
Sale 


86%  Sale 
110%  113 

9214  95 
HI     , 


119  130 
91%  Sale 
39%  It... 


112%  J'iie'99 
111%N0T'99 

111    Jan.'oo 

107      NoT'99 

112%      118U 

68     May'OO 

51%  Noy'9i' 

113  114% 
111  lll"^ 
100         100 

89%  May'OO 

84      Apr'OO 

129%      129% 

99     Ang'9H 

107  Apr'OO 
106%  106% 
106%  May'OO 
110  Apr'OO 
102%  ioa)» 
128  128% 
121     Mar'9M 

108  May'97 

114  114% 
102%  N0T'9W 

76%  Oct. '99 


116         116% 

102  102% 
93%  May'OO 
35%        38% 

112  May'OO 
91     Apr'OO 

111     May'OO 


No. 


12 


42 

2 

10 


880 


Bangt 


Low.  Eigih 


•••■•f 
.•■««i 


109 
108 


111% 

iicg 


114%  119 


268 


25 
8 


41 


109 

104 

98 


111 

107 
108 


91     Sale 


106% 


>    •  •  •  •  a  I 

Sale 
96 


100 
94 

"95'    ,. 

aaeaaa    a* 


aaaatt    aaaaa' 


183 


119 

Bale 


118%     118% 
89  92 

89%  May'OO 


113     Jan.'99 

110     May'OO 

106     May'OO 

08%  Mar'98 


21 
44 

330 


iii-ivr 


•  •  a  a  a  a   a  eae*^ 

111    11« 
08       69 


105     114% 

105     118^ 

96     108% 

84%    90 

78        84 

110     189% 


103     107 
101%  106% 
103%105S 

no    no 

100%  104% 
126%  180 


110%  116% 


33 
443 


91 


91% 


106%      106 
110     Jan.'99 
116     NOT'99 
100         100 
94%       95% 

98*"  JjuL''99 


•  a*         a  a  a  •  _  . 

109    Mar'98 


A-O 
A-O 
J  -J 
A-O 
A-O 


•134%  126 
124%  Sale 


»  98       99 


116" 

184 

112 
115 

•  •■•a 

DS. 


116      115% 


aaati*   aaaaai 


97 


»aaaat  aaeeea 


laeaea  •*••!* 
•aaae*  aaaiea 


• t aaes    aa*««< 


118% 
121 


118% 
132 


188 


Apr  '00 
184%  124% 
"97%  May'OO 


99 


3 
62 


15 
6 


113  118% 
98%  104 
83   04% 
34%  «8% 

108  118 
91   9f% 

100%  118 


110  180 
68%  08 
28%  80% 


107  110% 
09%  106 


108  Oct.'99 

109  Oct.'99 
113%  May'OO 

125*'     125 
109%  Dec '99 

aaaeae         aaaaaa 

99     Deo '97 


91%  Oot.'98 
116%     116% 


96  00% 

00%  NOT'OU 


aiaaaa  .aaaa* 

07%  Oot'OO 
111     Mat'OO 


10 


19 


88       08% 
108% 106% 

•aaaea    aaattf 


100 
08 


••••It 

104 
87 


aaaaaa  aaattt 
aaaaaa  •••••• 


aaai  •%%%%% 


117% 180% 
118%  188% 


188     184 

aaaat    aaaaae 

188     184% 

aaaat   *t*ttt 

06%    08 


111 


118% 
117%  1*81% 


114      lis 


OB      100 


...t.    ■•••«! 

.*■••    ••••!• 

•••••• 

•••••• 


. ... t  • 


-- ^  ..-  .^.^.,,.,^j^-^ I.,. ^         itegisterea .a-v 

•  No  price  Friday;  latest  bid  and  Mkedthli  week,    t  Bondi  due  Aug.    i  Due  July.    I  Due  March.    1  Due  Jan.    i  Dae  Not.    a  Theie  are  opttoa  laiMi 

OUTSIDE  SECURITIES  (Giybn  at  poot  oj  7  ooysEouTivB  ^L&mY^FERRY  <&   MISCELL'S, 


Ferry  Companlea 

luth  A23d8UFerry 

l8tmort5s  1919.. .JAD 
Union  Ferry— Stock 

1st  5s  1930 MAN 

MlacellaneoaM, 
Aoker,Mer  A  Con  68  1908 
Amaig.  Copper— Se«  Boat 
Am  Agricnl  Chem— Sf«  rf 
Amer  Air  Pow of  N  Y.l 00 
Amer  Bank  Note  Co... 60 
Amer  Bicycle— Com 

Preferred. 

Bondii  5t MAS 


Bid. 

Ask. 

86 

90 

{106 

106 

El 

34 

«  95 

08 

98 

on  Lli 

t. 

LSton 

List 

38 

30 

t  47 

60 

8 

9 

34 

86 

60 

Mtacellaneons.  Par. 


Atrerlcan  Chlcie  Co.... 

Preferred  ,,, 

American  Ginning 

Amer  Graphophone.. .  .10 

Preferred 10 

Amer  nide  A  Leather... 

Preferred 

Amer  Mutoscope 

Amer  Press  A88oc'n..l00 

American  Screw 350 

Amer  Shlpbulld.ng...lOO 

Preferred 100 

*in  BodaFonn — Tom.  100 


Bid. 


63 
73 


IIM 
18 


a  •  a  a  a 

70 


87 
06 


Ask. 


67 
78 


13 
18 
80 
68 
80 
86 


30 
97% 
8 


MlaoellaneouH.   Par.    Bid. 


AmSodaFoun— Ist  pf.lOO 

4d  preferred 100 

American  Surety 50 

A.mer  Strawboard....lOO 

Bonds  6s FAA 

*.m  Typefo'rs- Stook.100 
Amer.  Woolen— Com.... 

Pref erre  d 

Amer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper,... 

Preferred 

Ss 


40 

0 

11 

800 

80 

3«% 

100 

51 

66 

14 

14% 

71 

71% 

107 

118 

4 

88 

76 

79 

Ask. 


Mlsoellaneoua.  Par.    Bid.    Aik 


Arltona  Lead 

Asphalt  of  Amer.  Be*  P 
Barney  A  SmCar 100 

Preferred 100 

Bergn  ABngBr  lit  0s... 
Bliss  Company— Com.. 60 

Preferred 60 

■ondAMort  Guar...  100 
British  Columbia  Copper 

OelluloidCo 100 

Oent  Flrew'rks— Com.100 

Preferred 100 

i  And  Interest    1  Price  p 


14 

hila.ll 

10 

ICO 

i*87" 

126 

300 

;o 

06% 
15 
68 
er  ah* 


St. 

IB 

ir8 

OB 
140 

« 

888 

lOM 
« 

17 

60 
re. 
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BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  June  8. 


EaGaBLNYl»toonK5s..'32 
Bq  O  *  Fuel.  8e«  P  Q  A  C  Co. 
Gas&KlecBergCoo  ng  5»'49 
Gen  Hleo  Co  deb  gSs...  1932 
Or  SapGLCo  l8t  K  5s..  1915 
K  C  Mo  Gas  Co  Ist  k  5s.  1922 
Lac  Gas-L  Co  of  StL  1  sts  5s'  1 9 
Mut  Fnel  Gas  Co  See  PeopGas 
N  YQBIiH&P..g5s.l948 

BoRistered 194? 

Pnrohasemong  4s.... 1949 
Ed  Elllll»toonTg5i..l910 

I8t0ong5i ••••}SS5 

Peo  Gas  »  C  lit  gu  g  as.  .1904 

2d  gtd  g6s 1904 

Ift  oonsol  g  6s 1943 

KcfandlnggSs 1947 

deglstered .1947 

Ch  G-L&Cke  Istgng  Ss  37 
ConOCoofCblstgugSs'Se 
Eq  G  4  FCh  lstgug8s.'05 
Ma  Fnel  Gas  Ist  gn  g  5.1947 
Treaton  G  &  Kl  1st  g  58.1949. 
Westn  Gas  Co  ooi  tr  a  5b...  33 
COAL  &  IRON  BONDS. 

Cah  Coal  Mln.  See  T  C  I  &  R- 
learf  Bit  Coal.  SeeNYCiH 
ColC*Il«toong8s...l902 
ColOAIt>evCogug5s..l909 

•  coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s.  1919 
Col  F  *  I  Co  gen  s  f  g  5s.  1943 
De  Bardel  C  A  I.  iS««  T  C  &  I. 
Teff&OlearO&Ilstg  581926 

J      2dg5s 1926 

RoohA  Pit  C&  I  pur  m  581946 
Sun  Ok  Coal  1st  g  8  f  88..1912 
rpennCoalTDiv  I8tg6sl917 
X.  Blrm  Dlv  Ist  con 6s.  1917 
Cah  C  M  Co  Ist  gu  g  6s..'22 
DeBarC  AICogug68.'10 
WhLB  APCCo  Ist  eSs.'Ife 
MAN'F'G  A  INDUSTRIAL. 

Am  Cot  Oil  deb  g  88...  1900 
m  Spirits Mfglstg88l915 
Am  Thread  Ist  ooltst  48  1919 
Bar  A  8  Car  Co  Ist  g  6s  ..1942 
Grameroy  Sug  Ist  g  6s.. 1923 

111  Steel  Co  deb  5s 1910 
fJon-oonv  deben  58...  191 3 
Int'l  Paper  Co  1st  conges.' If- 
Knlok  Ice  (Chic)  Istg  58.1928 
Nat  StarchMl  g  Col8tg6sl92i) 
Procter  A  Qamb  1st  g  6s.  .'40 

Stan  Rope  AT  Istg  68.1946 
Income  g  58 1946 

US  BnTelCo  Ist  s  f  g68l918 
a  lieathCo  8  f  deb  g  68.'1S 
MISOKliliAJNBlOUa  BON 

Adams  Bx— Col  tr  g  4s.l948 
mDkAImp58.  SeeCenNJ 
Bti  InFerryCo  Ist  con  g  58'48 
k'n  W  A  W  H  1st  58  tr  ctf s. 
Chlo  Jo  A  StYd  col  g  58.1915 
Non-cum  Ino  Ss  ....190? 
Com  Cable  Co  Itt  g  48.. .2397 
Registered 2397 


M-e 

J-D 
J-L> 
F-A 

A-O 
(i-F* 

j-n 

J-D 
F-A 

M-8 
J-J 
M-tt 
J-D 
A-0 
M-S 
M-S 
J-J 
J-D 
J-J 
M-N 
M-8 
M-N 


F-A 
J-J 


M-N 
F-A 

J-D 
J-D 
M-N 
J-D 

A-Oll 
J-J 
J-D 

F-A 

J-J 

Qn-F 
M-8 
J  -J 
J-J 
A.-0 
J-J 
A-0 
F-A 
A-0 
M-N 
J-J 
F-A 

J-Jf 
M-N 

DS. 

m.-i 

F-A 


J-J 
J  -J 
Q-J 
Q-J 


Price 
Friday, 
Ju7ie  s. 


Bid.     Aik. 
•  • ••• 

♦104     105 

■•••••  ■••*•• 
•(••••    •■••• 

106     Sale 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


92     Sale 
109     lllH 
*. 125 


•••    •••••■ 


I2i 


109)^110 
108 

no3« 

105 


'102H' 


93     Sale 


104H  107 

108     110 

•88     104 

103     104 


102H 

65       70 

•••!••     •••■•■ 


90 


105 


11 


104     Sale 

•  87       81H 
34     Bale 


107 
1«0 


May'OO 
May'OO 


109     J'ne'OO 
105        107 


92  93^ 

108«  May'OO 
120  May'OO 
109M  Apr'9« 
106  Apr'OO 
133  May'OO 
106     Deo '98 


108H  May'OO 
108  May'OO 
May'OO 
Aug'99 
Deo '99 
Mar '98 


103 
107 
103 
101 


103  May'OO 
58   Feb  '00 


103  Jan.'00 
93    93 

107  May'97 

80  May'97 


104^     106 
109     May'OO 
105     Feb '00 
104     May'OO 
33     Jan.'00 

102H  May'OO 
63  63 


105 

89H 

99 

70 

105m; 

87^ 
104M 
113H 

71 


Jan.'OO 
Feb'0( 
Jan.'99 
Apr'97 
105H 
May'OO 
May'OO 
J'ly  '9M 
J'ne'OO 
ilH 


118 


113 


lOSP^     104 

87%        87^ 
76  84 

111     Apr'OO 


101}^  May'OO 
104     Feb.'98 


67 


37 


10 


10 


16 


20 


8 

3 

62 


Range 

since 

Jan.  1. 


Low  High 


108^  110M 
113      L20M 


107H  UO 
103H110 


91   94^ 
108  110 
120   120 

ib4M  ib'e' 

181H  137 


107>^  109 
108  109 
103     103 


lOO^lOSH 
68       68 

lbs"  103*' 
90        9S>« 


104U  113 
107  UO 
105  105 
104  109 
33        83 

100^104 

65       85 


lt.5     103 
89M    89H 


105     107M 
87K    95 
1049i  103 


68 
II 


84 
34 


113 
102 


116H 
105 


71        8i 
111      HI 


lOlH  103M 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  June  8. 


Dot  MAM  Id  gr  3^8  8  A.191] 
EnoTATcoltrg8f5s...l926 
Or  rtlT  Coal  A  C  Ist  g  68. 1 919 
ICuok  WatReor  l8tg58.1926 
Ho'idBCo  iBtsf  g68...1931 

HookenL  A  I  g  5s 1910 

Iron  Steamboat  Co  6s...  1901 
Mad  8q  Gard  Istg  5s... 1919 
ManBchUAI>geng4s.l940 
"\/r«t.  T  AT  Istsf  g  58.1918 
i-'Xut  Un  Tel  Co.  See  Wn  Un. 

Neirpt  News  SAD  D  5s.l990 
.VYANJTel  gen  g  5s  oy  '20 
N  r  A  OntLand  I8tg6s.l910 
NoWestn  Teleg.  Set  West.  Un. 
8t  L  Ter  Cuppies  Station  A 
PropCo  lstg4H8  5-20yr'17 
8  Yuba  Wat  Co  con  g  68.. '23 
8p  Val  Wat  Works  1st  68. '06 
Yermont  Mar  Ist  s  t  5s.l910 
West  Unlou- 

Col  trust  our  58 1938 

Mut  UnTelsf'd  68...  1911 
Northwestern  Tel  78.... '04 

V.  8.  GOV.  8BCURIT1B8. 
US  28  30-year  refundlngt.... 
U  8  2s  registered — Optional 

US  3s  registered 1918 

U  8  3s  coupon, 1918 

U  S  Ss  reg  small  bonds.  19 18 
U  8  3f  con  small  bonds.  1918 

U  8  4s  registered 1907 

U  8  4s  coupon 1907 

U  8  48  registered 1925 

U  8  4s  coupon 1925 

U  8  Ss  registered 1904 

n  8  5s  coupon 1904 

+  Prices  are  made  in  the  " 

FORGN  GOV,  SECURITIES. 

U  S  of  Mexico  8  f  g  6i  of  1899 

b  'riiese  are  prices  on  the 

STATE   8HCURITIH8. 
Alabama— Class  A  4  to  5. 1906 

Small 

Class  B  58 1906 

Class  C  4s 1906 

Currency  funding  4s. ..1920 
Distcf  Columbia— 3-658.1924 
Louisiana— New  con  48..1914 

Small 

Missouri— Funding.  ..1894-95 
Norta  Car— Con8Ol4s...l910 

Small 

6s 1919 

So  Carolina— 4J<s  20-40.1933 
Tenn— New8ettlem't3s.l913 

SmaU 

Virginia  fund  debt  3-38.1991 

Registered 

6s  deferred  oertfs 

UNLISTED  BONDS. 
Atch  Col  A  Pao  68  tr  otfg.... 
Atch  J  Co  A  West  6s  tr  otfs. 
Kan  City  So  38  (wh  issued). . 


A-O 
J-J 
A-O 
J-J 
M-S 
M-N 
J-J 
M-N 
M-N 
M-N 

J-JJ 
M-N 
F-A 


J-D 
J-J 

M-S 


^ 


J  -J 

M-N 
J  -J 

(Pot 

Q-'w 
'     F 
F 
F 
F 

y-Ji 

0,-11 
Q-  F 
Q-F 
Q-F 
a-  V 
Vnli 


Q-J 

basis 


J-J 


Price 
Fridai/, 
June  6. 


Bid.     Atk. 
30     Sale 


•  •  •  •  t  • 
•••••• 

•  •• t  •• 


••••    ••■••( 


IISM  Sale 


daily  record 
109H  10414 
100  .... 
109  lOU^ 
109      109>ft 


108^ 109^ 
114>4  I14H 
lli^llCM 
134!^  1845* 
I34i<  184H 
118M  11»94 
nSM  113K 
sted  JJevartm 


of  live  dollars 


llOH 


'110 
'103 
'iOO 

123 

I08« 


ioe« 


•130     , 
•U2Vi 
•  96!4 


92H 


•    ••••       •••••! 


Week'M 
Range  or 
Last  Sale. 


Low.    High. 

80  34^ 

109      Oct.'99 

95^Jan.'97 

113*  NOT'99 


113     NOT'99 
90     Oot,'99 


101     Feb '97 


112^      113^ 
109     May'OO 


see  seventh  va 
'04  May'OO 
100)4  Apr'OO 
109M  May'OO 
109H      109H 


109  109 
H4i<  114K 
115^  May'OO 
134H  M:ay'00 
134Pi  May'OO 
113!^  May'OO 
11S>^  Ui>)^ 
ent "  for  bond 


2)08  93 

to  the  pound. 


IIOM  May'OO 
105  Aug'9» 
108  8ep.'98 
lOS     Jan.'00 


131  Apr'OO 
108^  108M 
109>«Feb.'9f 


106^     106^ 


138  Feb.'9s 
130  Mar'OO 
9«56 
96H 
93 


96 

(6? 

93 


8     May'OO 

66X  Nov'99 
64^  NoT'99 
67     May'OO 


116 


00  p 


31 


1 
13 


89 
s"w 


30 
8 
4 


Rang* 

iinee 

Jan.  1. 

Lote  Eiah 
10       40 


•  •  •  •  •    •••«tl 

••!••  ••■••t 

•••••  titllt 

•••••  •■■ttt 

•  •  •••  •••••• 


•  ••  ••  •  •••t« 


••■••# 


Ul^lliM 
109     113 


receding.') 
103H105 
100V<  100^ 

i089i  na 

109     US^ 


108>i(  111)1 
114  117J| 
114  118^ 
1329i  137V 
183  137f 
1129^110) 
118^  1161 
hen  istued." 


690       07)4 


108^  118M 


108    loa 


121      181 

106M  108^ 


lOOHi  106M 


130  180 

04  iQH 

91  96^ 

86  089i 


m    10 


665|70 


•Mo  price  Friday;  these  are  latest  bid  and  asked  this  week,  t  Dae  July  t  Due  May.  i  Dae  April.  I  Bonds  due  Janaary.  T  Dae  Aairuat.    aTfaese  are  option  salM. 

OUTSIDE  SECURITIES  (Giybn  at  poot  of  7  ooi^sbcutivb  FAQm).— BANKS  &  MI8GELU8, 


MUeellaneoua.   Par.l    Bid. 


Ohat«aagay  OreA  Ir  68  '16[ 
Ohes  A  O  Grain  El- Inc.  .i 

4s 

rihesebrongh  Mfg  Co. 100 

Chicago  &  Alton  RR  3?... 

ChicAAl  RySJ^s.w.  i.) 

Com  stock  (wh  issued) 

Pret  (when  issued)... 

damn  (HB)-l8tpre-i.l00 

Sd  preferred 100 

Oommon— See  St.  Ex.  list 
Col  A  Hock  Ccal  A  1,  '  f d 

lltgfs  1917 J&J 

OonsoUd  Car  Heating. lUO 
Oonsol  Flrew'ks-Com.lOO 

Preferred 100 

Gonsol  Rubber  Tire. .... 

Pr«f 

Corbtn  Cabinet  Lock.  100 
CorbiniP.  A  F.)  Co.. ..25 
Oiamps' 8h  AEnBldg.lOO 
Diamond  Match  Co. . .  100 
Distill.  Co.  of  America. . . 

Pref 

Eleotric  Boat 

Preferred 

Ele  otric  Vehicle 

{'referred , 

Empire  Steel 

Preferred 

Erie  A  Western  Trani.50 
Fidelity  A  Dep  (Bait). .50 
General  Carriage...... 

General  Chemical.  ..,.100 

Preferred 100 

German  Am  Real  E8t.l00 
Gjrham  Mfg  Co-Com.lOO 

Preferred 100 

Havana  Commercial.. 

Preferred 

He«k-Jones-J  MUl-Pf.lOO 

1st  6s  1922 MAS 

ner'g-HaU-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 

Hoboken  Land  A  Imp't.. 

58 

Illlncls  ElecVeh  Trans-lO 
International  Blevat.lOO 
Intemat'l  Power— S««  8tk 
Intemat'l  Pump— Com. . . 

Internat  SUver— See'stkl' 

Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat 100 

Si  1901 JAJ 

John  B  Stetson— Com.100 

Preferred 100 

Joomeay  A  Bamham.100 

Preferred 100 

Lanston  Monotype.... 30 

Lawyen'  Surety 100 

Lawrera'  Title  Ins. ...  100 
Lorlllard  (P)— Pref...  100 
Madison  Sq.  Garden- 100 

ad  6a  1919 MAN 

Markeen  Copper. 

Mex  Nat  Constrnct'n,  pfd' 


Ask 


S6 

13 

70 
340 

9SH 

80 

39 

68 
100 
100 

40 

85 

60 

10 

60 
6 

S3 

835 

t  86 

75 

131H 

S 

19 

18 

34 
\     84 

60 

10 

30 
t  50 


46 

17 
80 
360 
86 
95 
31 
74 


50 
00 
60 


t 

800 

69« 

7M 

68 

66 

96 

100 

127H 

110 

120 



10 

18 

51 

63 

■  •  •  •  * 

56 

85 

t ••*•  . 

6 

10 

13 

30 

100 

116 

105 

t     I 

IH 

90 

.  Exch 

!•»>» 
64 
Bxch. 

45 

i  96 

3 

45 

06 

115 

3 

■l3Ji 

100 

160 

100 

6 

40 

6 

10 


7 
89 


Mlacellaneoua.  Par-    Bid     Ask 


90 

80 

132M 

»H 
19H 
21 
38 
28 
74 
16 
40 


.  list. 

18), 

66 
list. 

66 

99 
3 


130* 


30 

13 

107 


101 

7 


Minneapolis  Brew  Ist 78. 
Monongahela  River  Coal. 

Preferred 60 

Monongahela  Water... 35 

Mosler  Safe  Co 100 

National  Cai  bon 100 

Piefeired 100 

Nat  Bnamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone.  ...100 
National  Saw— Pref.. 100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube  See  NYStk 
National  Wall  Paper.  100 
N.  B.  Blec.  Veh.Trans..lO 

NY  Loan  A  Imp 100 

N  Y  Biscuit  68  1911. MA& 
New  Jer  Zinc  A  Iron..  100 
N.  Y.  El.Veh.  Transp.lOC 

Nicholson  FUe  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wtlcox..3£ 

Pennsylvania  Coal 50 

Pitts  Bess  ALB    50 

Pittsburg  Brewing 50 

Preferred   60 

Pittsburg  Coal 100 

Preferred ..100 

Pitts  Plate  Glasi 100 

Planters'  Compress  ..100 
Pneumatic  GunCar'ge.lO 
Pratt  A  Whltn— Pref.  100 
Procter  A  Gamble.,..  100 

Preferred 100 

Ist  68— See  Stock  Exch 

RoyBakPowpf 

Rubber  Goods  Mfg. ..... 

Preferred 

Russell  A  Brwln. 35 

Safety  Car  Heat  A  Lt.l00 
Simmons  H'rdw-Com.lOO 

Preferred 100 

2d  preferred ,100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J. .100 
Stand  Und'rg'dCable.lOO 
Sloss-Sheffleld,  oom. 

Preferred 

Southern  Cotton  Oil,.  .60 
Stand  ardCoupler.oom. . . . 

Preferred • 

Stat  Isl  R  T  1st  68'  13 AAO 

2d5sl926 JAJ 

Still w-Bierce  A  8m-V.100 

Storage  Power 

Swift  A  Co 100 

1st  6s 

Sasq  Coal  6b  1911.... JAJ 

Tennessee  Copper 

Texas  A  Pacific  Coal.  100 

Ist  6s  1908 AAO 

Title  Guar  A  Trust.. .100 
Trenton  Pott^Com..l00 

Preferred 100 

Trow  Directory-New.  100 


109 

t  11% 

t  4aH 
t 


16 

78 

18 

78 

40 

40 

39)^ 

63 
150 
ilxch. 

66 
t     4 

70 

118X 

180 

8 

t  65 

37 

87)4 

37 

400 

t  3l« 

t  28M 

t  43h 

26H 

80M 
163), 

13 
t   30  0. 

43 

420 

303 

list. 

89 

37 

74 
t  68 
110 
100 
135 
100 
625 
648 
190 

30 

61 
t  63 

SS 
115 
107 

86 

60 

16 

995< 
106 
116 

13« 

73 

800 

4 
45 
60 


113 
13 
489i 
40)4 

100 


as 

84 
40 

70 
160 
list. 

60 
4)i 

85 
116 

8H 


39 

88H 


21H 

83H 

44 

26 

81 
163)4 

17 
2So 


90 

76 
73 

ISO 
115 
140 
150 

■  *  •  •• 

650 
195 

33 

64 


40 


68 

18 
lOOH 
106 


15 
74 


410 

7 

SO 

60 


MIseellaneouB.   Par. 
Unlcn  Copper 

Union  Steel  A  Chain. 

Union  Steel  A  Chain  pref 
Union  Switch  A  Slgnal.50 

Preferred 50 

Union  Typewr— Com.lOO 

Ist  preferred 100 

2d  preferred .100 

U.  S,  Cast  Iron  Pipe. 

Preferred 


Bid. 

Ask. 

4 

4M 

3 

8 

•      •••• 

86 

t  AOM 

40)4 

t 

70 

34 

38 

108 

111 

118 

188)4 

5X 

ex 

41 

48 

Mlsoellaneoun*  Par, 


U  S  Envelope— Com..  100 
Pref.  100 

U  8  Glass— Common. .100 
Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 

Va.  Coal  Iron  A  Coke.  100 
6b  1949 MAS 

Westingh  Air  Brake. .  .30 

Wheel  &  L  E  con  4s  (w.  i.). 

Worthing.  Pu.np,  pfd-100 


Bid. 


83 

31)» 

ICO 

PhUa. 

10 

43 

tl87 

86 

108 


Aak. 

65 

87 

33 
110 
List. 

15 

45 
I8'i% 

87 
113 


Banks. 


Brokers'  Qu 

N,  Y.  CITY. 
America* .... 
Am  Exch.... 

Astor 

Bowery* 

Broadway.... 
Butch'sADr.. 

Central 

Chase 

Chatham .,,. 

Chemical 

Citizens' 

City 

Colonial* .... 
Columbia*... 
Commerce.. 
Continental 
Corn  Bxch*. 
Domes.  Bxch 
Bast  River. . 
11th  Ward*. 
Fifth  Ave'.. 

Fifth 

First 

14th  Street*. 
Fourth  ,..,., 

Gallatin 

Gansevoort*. 

Garfield 

German  Am* 
(German  Bx* . 
Germanla*.. . 
Greenwich*.. 
Hamilton*... 

Hanover 

Hide  A  L'atb 
Imp  A  Trad. 

Irving 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Mechanics'., 
Meoh  A  Tra* 
Mercantile  . . 
Merch  Bxch. 
Merchants'.. 
Metropolis*.. 
Mt  Morris*.. 


Bid. 

Ask. 

otati 

ons. 

450 

475 

*190 

aoo 

285 

300 

240 

360 

88 

170 

510 

300 

310 

3950 

4050 

140 

348H 

t 

375 

190 

381)4 

t 

135 

145 

340 

365 

140 

130 

150 

3400 

825 

3400 

•  •  •  •• 

145 

165 

166 

176 

400 

60 

1700 

•••••• 

125 

i40 

325 

165 

145 

800 

130 

513 

535 

180 

100 

200 

, 

310 

•  •  •  • « 

775 

833 

305 

380 

220 



307)» 

* 

190 

300 

180 

170 

180 

586 

190 

Banks. 

Bid. 

Ask. 

Brokers'  Qu 

otatio 

ns. 

Mutual* 

140 

Nassau* 

160 

New  Amst.*. 

650 

New  York  Co 

1500 

N  Y  Nat  Ex.. 

117 

New  York.... 

250 

19th  Ward*.. 

100 

Ninth 

tio 

North  Amer. 

200 

Oriental*.... 

175 

195 

Pacific* 

170 

Park ,,,. 

460 

Peoples'*.... 

280 

Phenix 

100 

110 

Plaza* 

475 

Prod  Bxch*.. 

tl88 

Republic  .... 

338M 

* 

Riverside*... 

310 

Seaboard.... 

295 

Second  

600 

Seventh. 

180 

Shoe  A  Le'tb 

lOS 

108 

State*  ,...,,. 

State  of  NY* 

138 

12th  Ward*.. 

110 

130 

23d  Ward*... 

100 

Union  Sq*.... 

210 

West  Side*. . 

375 



Western 

410 

430 

YorkvlUe*.. 

385 

...... 

BR'KLYN. 

Bedford*... 

310 

330 

Broadway* . . 

345 

Brooklyn*  ... 

110 

8th  Ward*... 

.,,,,- 

85 

5th  Ave*.... 

100 

110 

First 

800 

Hamilton*... 

110)» 

Kings  Co*. ... 

100 

Manufact'rs. 

870 

Mechanics*.. 

300 

>••••' 

Mech  A  Tra*. 

870 

Merchants', . 

100 

Nassau 

285 

Nat  City 

390 

310 

North  Side*.. 

170 

175 

People's*  ... 

195 

>06 

Scherm'rh'n* 

150 

105 

17th  Ward* 

no 



Banks. 


Brokers'  Qu 
Spragne  .... 
28th  Ward* 

Union* 

Wallabout* , 


Trust  Cos. 

N.  Y.  CITY. 

Atlantic  Tr. . 
Bankers'  Tr. 
Bowl'gGreen 
Ctl.RltyB&T 
Central  Tr'st. 
Olty  Trust... 

Colonial 

Continental  . 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Kniok'rb'ok'r 
Manhattan . . 
Mercantile . . 
Merchants' . . 
Metropolitan 
MortonTrust 
NYLI  ATr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex.. 
Real  BstTr'i 
StandardTr't 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
Union  Trust. 
USMtgATr. 
Unit.  States.. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 
Flatbuah .... 
Franklin..,,. 
Hamilton. . . 
Kings  Co.... 
L  Isl  L  A  Tr 
Manufaot'rs 

Nassau 

People's 

Wlllla^ulb'B^ 


Bid.  Alk. 


otati 

200 

140 

130 

105 


300 


370 

2000 

385 

385 

376 

1433 

440 

too 

400 
350 
800 


400 
440 
1400 
750 

taui 

125 
800 
210 
300 


440 

1600 

396 


480 
160 
300 
306 
340 
240 
310 
180 
330 
180 


on$. 


180 


806 
300 


300 

8130 

845 


...•tt 

075 


450 

•  •  •  •  t 

1450 


186 


803 
195 
1400 
490 


•••■•I 

••••tt 
•••••t 
•  • 


8S0 

•  ■  •  ki 
338 
800 


338 


*  Banka  marked  with  an  asterisk  (*)  are  State  backs.     {  Purchaser  also  pays 
koonied  iLt.   t  Price  per  shara.    i  Sale  at  Stock  Exoh.  or  at  aaotlon  thli  week. 
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EP*  Sbare  Prices— Not  Per  Centam  Prices. 


Saturday, 
June  2. 


240 
♦i39 
•843 

192i< 

1309^ 

137 
♦133 

♦31 
41 

13S« 

»a7H 

24 

77W 


240 

140 

2*4 

192^4 

131)4 

137 

187 

41 
13SH 

27M 
24 

77V< 

13M 


♦61       61M 
♦76       76^ 

^os^aosH 

66^    66H 

♦^6M    96>^ 

8  16-16     9 

SO  1-16  89^ 

14«    11-ie 

86«    589i 

75i.<    76^ 

«tt*«*  !••••• 
••••••  •••••§ 

92       98 

90><    90M 
81       28 

29i      iH 


803     306 
117«118H 
116      115 

800  806 
70       71 

■tlO  720 
18M    18H 


48^    42^ 

102M 103^ 

36M    36H 


11  11 
108  102 
133     188 

18       19 
4H      4H 
117      117 

18        18 

43)<    43M 
•44)i    46i4 

63       63 
♦Bid  and 


Monday, 

June  4. 


840 
139 
843 
191 
189^ 
136H 
•123 
♦31 
41 

ism 

37M 
24 
♦76H 


241 
139 

i92H 
130M 
197H 
137 

31K 

41 
183 

26 

24 

77i< 

13 


60«  605< 

*75H  '6^ 

206      206 

65«  66M 

96X  96M 

89  29H 

14«  14% 

58  56H 

74%<  75)6 

389i  39^ 

♦15«  16 

"diyi  "9iii 

89H  BO 

2i  23 

78  78 
8%      2% 


306 
117)< 
115« 
5)i 
293 

71 
713 

17M 
•55X 

40 
100 

84K 

61« 

lOH 
101 
'131 

18 

4 

118M 

♦16^ 


306 

1195< 

118 
5H 

30  4H 
71 

7l5 
18H 
66% 
41H 

101 
84H 
04% 
lOM 

101 

132 
18M 
4 

116)4 
16H 


•6JH    635< 
sirsdprtoe* 


Tuesday, 

June  5. 


5«i      5H 
241     241 
139      139 

239     

192     19J 
129      18991 
186H5  13«)4 
*123      125 
30%    31 
41        41 
132M 133 
•27)i    27« 
•23 
7TW 
18% 
•85H 
60        60 
♦75X    75« 
206      207 
65 i    65^ 
9o        96)4 
•8«      9 
38  13-16  9ii 
liH    14« 
55       56 
74M    76 
38%    39)i 
1S«    16J1 


84 

77>6 
12% 


98       93% 


89)i 
21 
78 
2« 

307)4 
114% 
116)i 

6)i 
297 
•66 
708 

17% 
•66)6 
•40)6 
100 

33« 

54)6 

10 
101 
•130 
•17)6 

116)6 
13)6 


90 
82 
73 

2% 
H 
308 
118)6 
116?< 
6« 
297 
70 
715 
17M 
56J» 


101 

81 

54)6 

10J6 
101 
132 

IHH 
4H 
117 

i5:< 


63)6    63)6 
no  lale  wa: 


TTedJnesdaj/  Thursday, 


June  6 


5J6   5« 
341   248 
189   140 
843   348 
198   192 
138J6  139 
136   136)6 
124)6  l''4)6 
3l)i  31)4 


41 
134 

2796 
23M 


41 
133 
27H 
23 
•76 
•13)6     12i 
•85M    ... 
59)4    SO 
♦75        75)6 
206     206 
65       6i)6 
96X    961^ 
8  9-16  13-16 
8896  39  3-16 
b 
51)6    55 
74%    74)6 
38  >6    38% 
15)6    15>6 


93M  93)6 

89  89)6 

♦21)6  23 

73  7i 

3M  3M 


•303 

114H 
115 

298 
• 

705 

17)6 
•55 

41 
101 

33)6 

51H 

10 
•101 

17)6 

4 

116 

15)6 

43)6 


307 
116 
116)6 
696 
898 

68 
705 

17H 

569i 

41 
101 

31 

54« 

H»6 
102 
133 

17)6 
4)6 
116 

16)4 

43)6 


61       64 
made. 


June  7. 


843      242 

13'))6  139)6 
246      2ii6 
193      193 
129%  138)6 
•136i4  137 
124)6  121)6 
•31M    31)6 
•40H    41)6 
131     131 

27X  27H 
32)6  33 
♦76!^  77 
•18)6  13 
•85)6  88 
59)6  5»)6 
•74M    75 

•206      

6496    65)4 

♦98M     86^ 

8)6    8  11-11 

29)6  29  1-16 

14)i     14M 

51        61 

7396    73% 

889i  sm 

15),    159i 

*•••♦        *•••■ 

♦93)6    94 

83  89 

♦21)6  23 

71  78 
2J<      29i 


'300 

114% 

115 
5 

897 

♦65 

706 
1796 
5696 
42)6 

100 

•3396 


306 

115% 

115 

5% 
300 

es 

705 
17)6 
66^ 
43)6 

100 
33% 


9«    lOH 

101      101 

•130     138 

•16        17 

4  4 

116     118 

16%    15)6 


♦63)6    6391 
a  8  15.10 


Friday, 
June  8. 


S%      596 
241     243 


139 
'213 
192 
127 
'135 
125 


139)6 
245 

193 
127)6 
136 
127 


♦31)6  31)6 

41  41 

"a?"  "275< 

•23  23 

769<  77H 

*»3)6  19«i 

♦83)6  37)6 

63  5996 

•74)6  75 
•307     808 

e4M  64% 

96)6  86M 

3S1V16  996 

1496  16)6 

58H  61)6 

73)6  74 

S8j4  39 

159i  16 

♦35  35)6 

♦93  92% 

87)6  8S 

•31  22)6 

72)6  7  J 

29i  296 


805 

115)6 

115)6 
6 

300 
67 

705 
17)6 
66H 
41)6 

lOOH 

3  3)4 

64)6 

9% 

108 

187 
17)6 
4 

116 
1354 


3C5 
\ii]4. 
•115 

49< 
•.J98 
67 
70  i 
17)6 
6896 
40^ 
100)6 

33 

♦51)6 
996 
103 
•135 
♦17 
4 
118 
15% 


44        41M 
63%    63h 
i  1-19 


ACTIVE  STOCKS. 
H  Indicates  unllated. 


Railroad  Stockn. 

American  Railways ( Phlla. )   5  paid 

Boston  (St  Albany (Boston J....1U0 

BostonBlevated,  full  paid..       "       ....100 

Boston  &  Lowell "       ....100 

Boston  &  Maine "        ....100 

Chic.  Burl.  &  Quinoy "       ....100 

Chic.  Juno.  &  Dn.  Stock  Yds.       "        ....100 

Preferred "        ....100 

Choctaw  Oklahoma  &  Gnlf. .  (Phils-K...  50 

Preferred ,       "       ....  50 

Fitchburg,  pref..... (Boston)....  100 

Lehigh  Valley (Phila.)  ....   50 

Massachusetts  Bleotrlo  Cos. (Boston). ...100 

Preferred "       ....100 

Mexican  Central "        ....100 

Northern  Central..... (Bait.)  ....   50 

Northern  Padflo (Phlla.)  ....100 

Preferred "       ....100 

Old  Colony...., (Boston)....  100 

Pennsylvania (Phlla.)....   50 

Philadelphia  Traction "       ....  50 

Reading  Company ...,       "       ....  50 

Ist  preferred , "        ....   50 

2d  preferred "       ....  50 

Union  Paclflo ( Bolton) ....  1 00 

Preferred. "       ....100 

Union  TractYon*  $i7)6*pald.  (Phlla.)!!!!   50 
United  Ry  &  Bleo.  Oo (Bait.)  ....   50 

Preferred    "       ....   50 

WestBnd  Street (Boston)....  50 

iHificellaneouB  Stocks. 

Amalgamated  Copperl (Boston). ...100 

Amer.  Agricul.  Chemical....        "        ....100 

Preferred "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  $L0  paid ,       "       ....  60 

American  Bell  Telephone . . .  (Boston) ....  100 
American  Sugar  Refining T.       "       ....100 

Preferredir "       ....100 

Asphalt  Co  of  America (Phils.)  5  paid 

Boston  &  Montana ..(Boston)....  25 

Butte  .h  Boston  "       ....   10 

Calumet  &  Hecla "        ....   25 

Cambria  Steel,  9i%  paid  ....  (Phila.) ....  60 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal , (Boston) ....  100 

Krie  Telephone. "        ....100 

Federal  Steel "       ....100 

Lehigh  Coal  &  Navigation. . .  (Phlla.) ....  50 

Martden  Coir "        ....100 

New  Kng.  Cotton  Yam,pref.(Boston)...,100 
New  Bngland  Telephone....        "        ....100 

Old  Dominion  Copper  t "       ....   25 

Philadelphia  Hleo.1  8)6 paid  (Phlla.) 

United  Oas  Improvement  1..       "       ....   50 

United  States  Oil (Boston)....  35 

Welsbaoh  Light  1 (Phila.) ....     5 

Westlngh.  Blectrlo  &  Mfg . . .  (Boston) ....   50 

Preferred "  50 

b^ll5-18     14  7-16       c  8  11-16    8  15-16 


Sales 

of  the 

^eek. 

Shares 


5,131 

56 
149 

as 

36  « 

6,689 

9j 

10 

136 

346 

194 

8,52  3 

785 

50 

100 

i!6oo 


3 

238 

t95 
341 
187 


2,107 
451 
8,850 
17.195 
3,490 
1,456 
1,123 
9,600 
2,810 


151 

809 
430 
432 

8,530 

100 

831 

86,033 

817 

8,113 
680 
430 
160 

6,001 
125 

1,335 
471 

1,260 
563 

6,631 

174 

S 

1,810 

6,113 

1,168 
7iB 
700 
100 
115 


Range  of  Sales  in  1900. 


Lowest. 


Mar. 
Mar. 
Jan. 
Jan. 
Apr. 


119)6  Jan. 
13 1     Mar. 


123 
89 
39 

110 


Jan 

May 

May 

Jan. 
2^%  Jan. 
15  Jan. 
75  Jan. 
1096  Jan. 
88  May 
6096  Jan. 
73%  Jan. 
303  Jan. 
64)6  Jan. 
95  Jan. 
896  May 
34  9-16Jan.lO 
13  Jan.  10 
44^  Jan. 
72%  May 
36%  May 
1596  Jan. 
3  i  Jan. 
91)6  May 


81)6  Jan. 
2  i     June 
70     May 

2  Mar. 
)6Msr. 

299     Mar. 
95)6  Mar. 

107     Mar. 
39iMay 

351     Jan. 
48     Jan. 

696  May 
17M  May 
50  Mar. 
33  May 
9996  Jan. 
33  Jn  :e 
43  Jan. 
6)6  Mar. 

100     Feb. 

130     Mar. 
14     Mar. 

3  May 
tl07    May 

15%  May 
40  Jan. 
40  Jan. 
6 1  Jan. 
t  950  paid 


Highest 


79<  Apr.  10 
346  Feb.  10 
145)6  Apr. 
249  Apr. 
302)6  Jan. 
13.3MApr. 
142     Apr. 

Feb. 

Apr. 

Jan. 

Apr.  88 
87 


127 
35 
45 

138 


83 

18 
5 

a 
a 

5 

18 

4 


2996  Apr. 

2v»     Feb. 

7996  Feb. 

14)6  Mar. 
100     Jan. 

62)6  Apr. 

77)6  Apr. 
309X  May 

7 IX  Apr. 

99  Feb. 
10  9-16Apr. 

33)6  Apr. 

17«6Apr. 

6096  Apr. 

78     Apr. 

4096  Mar. 

19)6  Mar. 

37)6  May 

04)6  Mar. 


14 

15 

19 

39 

4 

13 

1 

9 

« 

S 

0 

0 

4 

4 

31 

80 

8 

9 


97%  Apr.     a 

35     Jan.     5 

80)6  Mar.  81 

8     Jan.  19 

1)6  Jan. 

349     Feb. 

137)6  Jan. 

118     Jan. 

1496  Feb. 
330      KPT. 

85)6  Apr. 
770     Feb. 

33)6  Feb. 

60%  Feb. 

51  Mar. 
133     Feb. 

5796  Feb. 

54%  May 

13  Jan. 
103M  Mar. 
140     Jan. 

84%  Apr. 

6)6  Jan. 

160)6  Jan. 

25     Jan. 

50     Mar, 

48)6  Apr.  85 

H6     Mar.  88 

tBx  rtghU. 


8 
5 
4 

II' 
B 
8 
8 

16 

a 

81 
SI 
83 
6 
18 
8 

87 
3 
4 

a 
11 

3 
87 


INACTIVE  STOCKS 

RAILROADS.— Priee* 
A»l  *  Charlotte  (Bait)  100 
Boi  &  Maine  pf  .(Boit)  IOC 
Boston  A  Prov.  "  100 
Central  Mass...     "     100 

Pref "     100 

OoBnAPassum  "  100 
Conn  River....  "  100 
00MOlTrPitt8lI(PhU)  50 

Prefl "        50 

Qa  gonth  &  Fls.  (Bait)  100 

lit  pref "      100 

Sd   pref "      100 

O'rmant'n  Pa8s(Phll)  50 
HOitonv  M  *  T     "        50 

Pref 60 

Indi  Street "      100 

KC  FtS&M..(Bost)100 

Pref "      100 

Little  Sohnylk.(Phll)  60 
Maine  Central. (Bost)lOO 
Mlnemil&8H.(PhU)  50 
Nesqnehon'g  V.  "  50 
North  Penn....  "  50 
Pere  MBrqu'te.(Boit)100 

Pref "      100 

Phil  Germ  *  N.(PhU)    60 
Bys  Co  General!    "      .. 
Beaboard  w.l.  (Bait)   ., 

Pref  w.  1 •' 

United  N.l...  (PhU)lOO 
UnPow&  Trans  ••  86 
United  Trot  P.     "       60 

Pref '         60 

West  Bnd  pTef.(Bost)  60 
WestJer&8  8.(PhU)  60 
WestNY&Pa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  &  R.     "     100 

MI80BLLANBOU8. 
A.Uonei  Mining(Bost)  35 
Amer.  dementi  (Phil) .. 

▲loadian (Bost)   26 

Arnold  Mining.  "  25 
Atlantic  Min'g.  "  85 
BalUo  Mining..     "       25 

AsthBteel (PhU)    60 

Boston  EleoLt.(Bost)100 
Cambria  Iron.. (Phil)    60 

Canton  Co (Bait)  100 

Csnten  Mining. (Bost)  26 

Central  OH "       86 

Con.  Lake  Snp.  (PhU)  60 

i»Tef "        60 

Danv.Bessemer  **  6 
Dlam  Btale  8t  "  10 
Domln  Coal  pf  .(Boit)lOO 
JidlsouKI  111...  "  100 
neo  Ooof  Am1.(Phll)  50 
franklin Mln'g.(Bost)  86 
Asneral  Hleot..     "     100 

Pref "     100 

Sen  HI  Auto-MII(PhU)  60 
Ind-Bgyu  Com1(Bost)100 
IntBatH&SM  "  10 
UeBoyalel....  "  86 
MinBfaoBnb..(Phll)    SO 

ETef "        60 

MarylandBrew.(Balt)100 

Preferred...  "  100 
Mc  rgenthaier . .  (Bost)  100 
Max  Telephone     "        10 


Bid. 


Aak. 


June 
127 
160 
8(0 

18)6 

63 
160 
880 


8. 


165 


93 
60 
148 
48 
74 
80 
17 
70 

•  •  •  •  •  f 

157 

69)6 

54 
10696 

84)4 

58 

153 

3 

11 

SO 
873 

37% 


114 


6H 
16 
46 
186 

1 

896 
19)6 

5 
23 
18)6 
16)6 
168 
44 

■'16)6 
14 
84 

"i^ 

89* 

118 

800 

10 

IS 

188 

188 

% 

8 

2 


•  ■  •  •  • 

4 

17 

190 

a 


i  •  «  •  ■ 

•  •  •  •  < 

•  •  •  •  I 


94)6 


50 
75 

8.3* 
80 

160' 


10696 
27 
60 


2« 
11)6 
31 


116 

65 

9 

16 

47 
130 

30 

83 

19)6 


170 

75' 

17)6 
1596 


308 


18)6 
Si 

"11" 

891 


5 

18 

193 

2% 


STOCKS    BONDS 


10 
85 
25 
85 
10 
50 
50 
50 


35 
5 

5 
35 

"16 
35 
25 
85 
50 
35 
25 
25 
1 


MISCBLL.— Concluded. 
NewB  QgGs<kC1(B08t).... 
NewHavIA  S.(Phll)  6 
No  Am  G  Dredg(B08t) 
Old  Col  Mining.  " 
Osceola  Mining.  " 
Palmetto  Co.... (PhU) 
Parrott  811&Cop(Bost) 
Penn  BleoVeh.  (PhU) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  SteelU.     " 

PrefT "      100 

Qnlncy  Mining. (Bost)   35 
Rhode  Isl  Mln..  (Bost) 
Santa  Ysabel  G     " 
Su8queI&Sir..(PhU) 
Tamarack  Min.(Bost) 
TelepTel  &C..(PhU) 
Tidewater  St...     " 
Torrington  "A"(Bost) 

Pref " 

UnCopL&M'g    " 
UnBiLiPowpf  (Bait) 
Un  Shoe  Maoh..(Bost) 

A  r6x** ••••  •••• 

us  Mining....     " 

U8PHorseCol.(Phh) 
Utah  Mining.. (Bost)4'85 
Warwick  I  &S. (PhU)  10 
Welsbaoh  ComH     ■■     100 

PrefT "      100 

Westm  rel  Coal  "  50 
Winona  Mintng(Boit)  85 
Wolverine  Min.     "        35 

Bonds— Boston. 
AmBeaTel4i..l908  J&J 
AT&SFgeng4s.'95A&0 

Adjustment  g  48..  1995 
Boston  Term'l  3)68 ..  1 947 
Bo8UnQaslst58.'39J&J 

2dM58 1939  J&J 

Bar&  Mo  Rlv  ez'pt  6s.  J&J 

Non-exempt  6s. '18  J&J 

Plain  4s 1910  J&J 

Ch  Bur  &Q  48.1922  F&A 

lowaDiv  4s.  1919  A&O 
Chicago  June  Ss.  1 9 1 5  J&J 
Ch  &  No  M  gn  5s. '31  M&N 
Chi  &  W  M  gen  5s.'21  J&D 
Con.  of  Verm't  38.*13  J&J 
Curr't  Rlv  1st  5s.'27  A&O 
DGR&Wl»t48.'46  A&O 
Domin  Coal  lst68.'13M&S 
Bast'n  1st  M  6s  g.'06  M&S 
Fr  Blk&M  V  1st  6s  '33  end 

Unsfp'd  1st  6fl.'33  A&O 
lUm  Steel  oonv  Ss.'lO  J&J 

Debenture  5s.  1 9 1 3  A&O 
K  C  C&  S  Ist  6s  g.'25  A&O 
K  C  Ft  8&G  1st  78.'08  J&D 
K  C  F  8&Moon  6b.'28M&N 
K  C  M  &  B  l8t  4s..'34  M&S 

Income  6s 

K  C&  M  Ry&B  5s.'29  A&O 
KC8tJo&CB7B.'07  J&J 
LRook&FBlst78.'05J&w 
LB&StLlBt6s  1939.... 

aen4s  1943 M&S 

Mar  U  &  Ont  6b...'25  A&O 
Mex  Cent  4s  g.  .1911  J&J 

1st  con  Ino  3s  g  non-cum 

8d  oon  lr>c  Ss  non-onm.. 


Bid. 


17 

4)6 

2 

3 
60 

40 

4)6 


63 

86 

136 

4 

i% 
188 

"10 

28 
88 

2 
80 
29)6 
83)6 

6)4 

85 


88 

slOO 
|lOO)6 
\  88H 
|ll4 

2  *  *  ** 

I120 

h07 

aioo 

{100)6 

2ioa 
|llO 

i.... 


i  91*6 
i  96 
{109 
{115 
{136 
{186 
{.... 
i  97)6 
i  vl% 

no9)6 
}  97 

65 
«103 
♦  117)6 


1118 
i  77)6 

6 ; 

IS 


Ask. 


17)6 

•  •  •  •  • 

2)6 

3h 

60^ 

40)6 


*  •  •  •  • 

137 
4)6 
% 

)85 

■  •  •  t  t 

88)6 
30)6 
2)6 
35 
80 
38 
10 

23)6 

t  •  •  «  I 

•  «  •  •  • 


89 

100)6 
101 

84)6 

ni% 

81)6 

•  •  •  • 
'  >  •  B 

•  ••• 


t  •  •  •  < 

118 
100 
103 

94 

•  •  •  •  • 

llO 

■!•••• 
••• t •• 

105" 

•  •  •  •• 

94 

•  •  •  •! 

110 


67 

•  •  •  •• 

180 
100 

•  •••• 

•  t • •  •• 

81)6 

67 

14)6 


BONDS 


Bid.    A3k 


Boston— Concluded. 
NewBng  con  gen58'45J&J 
N  BCotYam  58  1929F&A 
NB  Gas  &  Cist  5s.. 1937 
New  Bng  Tele  68.'99  A&O 

6s 1907  A&O 

NY&NBnglst7s.'05J&J 
lat  mort  6s..  ..1905  J&J 
Rutland  Ist  6s.. '02  M&N 
Torrington  Ist  5b  1918... 
West  Bnd  St  5s.  .'02  M&N 

4)6s 1914M&S 

Deb  4 1916  M&N 

Bonds— Baltimore. 

Anacostla  &  Pot 68 

Atl  &  Ch  Ist  7S.1907  J&J 

AtlG-Llghtl8t58l917JAD 

Atl  Coast  L  otf s  5b  .  .J&D 

Bait  Belt  1st  5S.1990M&N 

BaltCPaslst  5s.l91  IM&N 

Bait  Fundg  58.1916  M&N 

Bzchange  3)6a.l930J&J 

Balt&Plst68ml  1911A&0 

1st  6b  tunnel  1911..J&J 

Bal  Trao  Ist  58.1929M&N 

Bxt  &  Imp  68.1901M&S 

No  BaltDlv  5S.1942J&D 

Conv'rtlble5sl906M&N 

Central  Ry  6s..  .1912  J&J 

Con80l5s....l932M&N 

Bxt  &  Imp  5S.1932M&S 

Chas  City  Rylst  5s  '23J&J 

ChasRya&B15s'99M&S 

CharlC&A  ext5s.l9I0J&J 

City&Sub  lst58.1922J&D 

City&Sub(Wash)l8t5t'48 

Col&Gmvl8t6-6.1917J&J 

Consol  Gas  6s.. 1910  J&D 

58 1939J&D 

Ga  &Alal8tpf5sl945A&0 
GaCar&Nl8t58g.l939J&J 
GeorgiaPl8t3-68 1922J&J 
GaSo&Fla  l8t5s.l945J&J 
Greater  Seaboard  ctfs..., 
KnoxvTrao  IstSs  '28A&0 
Lake  R  Bl  l8tgu38'42M&S 
Maryland  Brewing  6s  .... 
Met8t(  Wash)  1st  5s'25FA 
New  on  Gas  1st  5s..  .Var 
NewpN&OPlst5s'38M&N 
Norfolk  St  1st  5b  '44. J&J 
NorthCent4)68.1925A&0 

6s  1900 A&O 

Osgold  1900 J&J 

68  1904 J&J 

Series  A  Ss  1926.... J&J 

Series  B  Ss  1926.... J&J 

FlU  Un  Trao  5s.l997  J&J 

PotomVal  lst5s.l941J&J 

SeaAvTu(PitU)5B'34J&D 

8aTFIa&We8t6s'34A&0 

Seaboard  loan  certfs  .,, 

Seab  A  Koau  5s.l926  J&J 

OaBll^&Plst4)6l'39M&N 

UnBy&  Bl  lBt4s'4'<).M&S 

Income  48  1949. ...J&D 

Vlrg  Mid  Ist  68.1906  M&S 

3d  series  6s..  19 11  M&S 

Sd  series  6s..  1916  M&S 

4th  ser  3-4-3S.1921M&S 

5th  series  5s.l926  M&S 

Va  (State)  3s  new.'32J&J 

li^nrt  f1«ht.3-»(i.  1  901  J*J 


I 

il08)6 

s  e.7 

{100 

nos 

1114)6 

aic96 

«108)4 

?io3' 

an 

no7 

98 
118 
103 


110 
124 
11896 


116 

102)6 

116)6 

100 

117 

117 

no 

105% 

96 
107 

114)6 
104M 
117 

lie 

113)6 

104 

10296 

12894 

110)6 

117 

100 


70 


103 
110 
118 

102)6 

110 

181 

181 

114 

98)6 
116 
111 
131) 
108 

85 

96 

10% 
110 
118 
117 
100 
118 

93 

P8)6 


•  •  •  •  I 

104 

68 


115 


i  •  •  •  • 


99 


•••••• 

•  •••t 

111" 


. . . .. 


117)6 
lOO)* 


116)6 
107)6 
97)6 
109 
115)6 
106)4 

116)6 
11394 


103 


111 
119 
101 


70)4 

•    ••••« 

iio'% 


•  •  •  ■  I 

- 1 ••■• 

•  ■••• 
■••••• 

•  •  •  •  • 

t  •  •  •  •  • 

•  •  •  •  • 

lis 

185 

•  •  •  •  « 

00 

96)6 

70)4 


113)6 
03' 


BONDS 


Bid     Aeb. 


Baltimore— Conolu'a 
West  N  C  con  6s.l914  J&J 
WestVaC&Pl8t6g.'  1 1  J&O 
WU  &  Weld  5s..  1935  J&J 
Bonds—  Philadelphia 
AlleVyBext78l9lOA&0 
Asphalt  Co  58  tr  ctfs.  . 
Atl  City  Ist  58  g..'19  M&N 
Balls  Ter  1st  5s.l926  J&D 
Berg&BBrewlBt68'31J&J 
B  BoroGas  lst5B.'38M&s 
Cambria  Iron  6s.l917J&J 
Che8&DCanl8t58.'iej&J 
ChooOk&G  gen  58'19J&J 
Clf8'StRy(lnd)oon58.'33 
Colum  St  Ry  Ist  oon  5s.'3'i 
ConTracof  NJlst58..'3" 
Del&BBkl8t78.'05F&A 
Bast&A  Ist  M  58.'20  M&N 
Bdlson  Blec  Ss  stk  tr  ctfs 
Bleo&  Peop's  Tr  stk  tr  ctfs 
Blm&Wilm  lst6s.'10  J&J 
Income  58.... 2863  A&O 
Bq  111  Gas-L  lstgSs.1928 
Hestonv  M  &  F  oon  5s.'24 
H&  B  Top  oon  5s.'35  A  tO 
Indianapolis  Ry  Is.  .1933 
K  G  Sub  B  Ist  68..'20  J&D 
Lehigh  Nav  4)68.  .'14  Q-J 

RR4sg 1914  Q-F 

Gen  M  4)68 g.  .1934  Q-F 
Leh  V  C'l  iBt  58  g.'33  J&J 
Leh  Val  ezt  4s..  1948  J&D 

3d  7s 1910  M&8 

Consol  68 1933  J&D 

Annuity  68 J&D 

New'k  Con  Gas  5s  '  48  J&D 
Newark  Pass  con  5B.1930 
NYPhU&NorlstlB  '39J4J 
Income  4s ...  1 039  M&N 
No  Penn  Ist  4s..'36  M&N 

GenM7s 1903J&J 

Penn  gen  6s  r..  .1910  Var 

Consol  6s  0...  .1905  Var 

Consol  58  r....l919  Var 

Penn  &  Md  tSteel  oon  6i 

Pa  *  N  Y  Can  7s..'06  J&D 

Cons  5s 1939  A&O 

Cons  48 1939  A&O 

Penn  Steel  IstSs.'l?  M&N 
People's  Tr  tr  oerts  48.'43 
Phl'.a  Blec  gold  trust  otfs 

Trust  certfs  4s 

Ph&Hr  gen  M  6g.'80  A40 

G^n  M  4b  g.. 1920  A&O 

Ph  &  Read  2d  5s.'33  A&v> 

Consol  M  7s.  .1911  J&D 

Con  M  6s  g... 1911  J&D 

Bxt  Imp  M4s  g.'47  A&O 

CouMof  •83  4s.'37  J&J 

Terminal  5s  g.  1911  Q-f 

P  Wll  &  Bait  48.1917  A&O 

Colialtrnat4i.l931  J&J 

PltUCiStL  78.1900  FAA 

Bead  Co  gen  48,  1997  J&J 

Rochester  Ry  oon  5s.  1930 

SohKKSIdelstSs  k'35J&D 

Scran  Trao  1  St  Os'SaM  AN 

Union  Term'l  1st  58.F&A 

United  N  J  4s.. 1944  M&S 

UnTraoPltts  gen5s'97J4J 

lAud  interest. 


117 

114)6 
118 

188 
70 

•••••• 

•••••• 


104)6 
105% 

•••«•• 

108 
116 
118 

09 
180 


109)6 


76 


113X 


•  •  •  •• 

108 
ISO 

118 

108 

118 

108 

80 

113)4 

187 

110 

90)6 

107 


108 
98)4 
64i4 

181 

108 

188 

18696 

•  •••  tS 

10494 

104 

185 

>  •  t  • 

109 
10896 


107 

1V494 
t»l-u^ 


110 

180 


na% 


68 
105 


•  tati 

•  t  ■•« 
t  ••  •■ 

•  •••• 

99% 


108)6 
78 


114 

•  ••■t 

10SJ6 

•  *  •  ■  • 

•  •••• 
1  ■•  ta 

•  •••• 

•  •••t 

•  •••• 

•  •••I 


•  •••1 

•  flsat 


•  ••tt 

no 


110 


•  •••a 
■  ••ai 

•  •ata 
taaai 
t  •••• 

•  •••• 

•  •••t 

•  •aaa 

•  •••a 
i « ••• 

•  •  laa 
ss  •«• 


•  ■•«  . 
•  sataa 

(••aa 

•  aaai 
.♦•» 

116 
p*t4. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolimins  the  earnings  for  the  period  from  January  1  to  and  including  sach  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOACS. 


Adirondack 

Ala.  Gt.Soutli.. 
Ala.  Midland... 
Ala.N.O.&Tex. 

N.O.&N.E... 

Ala.&Vloksb. 

Vlcks.Sh.&P. 
Allegheny  Val.. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atoh.T.&S.Fe. 
Atlanta  &  Char. 
Atl.  Knox.&No. 
Atlanta&W.P.. 
At.Vald'8ta<feW 
Austin  AN'weBt 
Bait.  &  Lehigh. 
Bait.  AOhlo.... 
Bal.&O.Sou'w. 
Bang'r&Aro's'k 
Bath&Ham'nds 
Bellefonte  Cen. 
Benn.&  Rutl'd. 
Bronsw'k&W'st 
Buff.R'oh.&Pitt 
Buffalo  &  Susq. 
Bnr.C.Rap.&N, 
Canadian  Pao.. 
Cedar     Rapids 

Garner&  N'w. 
Cent,  of  Georgia 
Central  N.  E.... 
Central  of  N.  J. 
Central  Pacifle. 
Charlest'n&Sav 
Chattan'ga  So. . 
Ches.  &Ohio.... 
Chic.  &  Alton.. 
Chlo.  Bur.  &  Q.. 
Chic.  &  East.  lU. 
ChicGt.West'n 
CMo.Ind.&L... 
Chlo.MU.&St.P. 
Chlc.<Ss  N'thw'n. 
01»lo.Peo.&8t.L. 

8t.L.C.&St.P. 
OhlcR'kl.&P. 
Chio.8t.P.M.&0 
Chic.Ter.Tr.RR 
Choc.Ok.&auli 
01n.N.0.&T.P. 
Cin.Port8.&Vir, 
01.0.Ch.&St.L. 

Pec.  &  East'n. 
01.Lor.<fe  Wheel. 
Col.  Midland.... 
Colorado  <fe  So.. 
Col.New.&  Lau. 
Col.  Sand' y  AH. 
Cornwall  &Leb. 
Cumb'l'dVaUey 
Denv.&RioGr.. 
Denver&So'w'n 
Det.&Mackinac 
DoluthS.S.&Atl 
B.8t.L.  ACar.. 
ElglnJol.&East 

Kife 

Eureka  Springe 
Ev'na.&Ind'plls 
Evansv.  &  T.  fl. 
Pind.Ft.W.&W. 
Fl».Cent.&Pen. 
Ft.  W.  A  Den.  C. 
Ft.W.&RioGr.. 
Oada.&Att.U.. 

Georgia  RR 

Gheorgia  A  Ala. . 
Geo.  So.  A  Fla. . 
QllaVal.G.AN. 
Gr.Tr'nkSyst'm 

Det.G.H.AM. 
GreatNorth'n— 

St.  P.  M.  &  M., 

Bast  of  Minn. 

Montana  Cent 
Tot.  system. 
Q'lfB'nmtAK.C 
Quit  A  Inter-S.. 
Hooking  Valley 
Hous.ATei.Cen 
nilnoia  Central. 
Ind.Dec.  AWest 
Ind.IlL&Iowa. 
In.AQt.N'rth'n 
llnteroc.  (Hex.) 
lowft  Central... 
Iron  Railway. . . 
Kanaw'a&Mich 
K.O,P.8o'tt&M. 
K.O.Mem.ABir. 
Kan.  C.N.  W... 
Kan.CltvAOm. 
Lehigh  A  Hud.. 
Lehigh  VaL  BR. 


Latest  Gross  Earnings. 


Week  or  Mo 


March. . . 
4thwkMay 

April 

Pao.  Juno. 
2dwk  May. 
2dwkMay. 
2dwkMay. 

April 

4thwkMay 

April 

March 

April 

March 

April 

March 

April 

April 

April 

April 

4thwkMay 

April.... 

April.... 

May 

April.... 
April,... 
4thwkMay 

April 

4thwkMay 
4thwkMay 

March. . . 
ithwkMay 

April 

April.... 

April.... 

April.... 

4thwkMay 

4thwkMay 

April.... 

April 

4thwkMay 
4tliwkMay 
4thwkMay 
4thwkMay 
AprU 

>May... 


April 

April 

4thwkMay 

May 

SdwkMay. 

April 

4thwkMay 

April 

4thwkMay 

April 

April 

March 

3d  wk  May 

March 

March 

4thwkMay 

March 

April 

4tnwkMay 

April 

April 

April 

March 

4thwkMay 
4thwkMay 

April 

Sttwk  Mar. 
4th  wk  Mar 
4thwkMay 

May 

3dwk  May. 
4thwkMay 

April 

April 

IthwkMay 
adwkMay. 

May 

May 

May 

May 

May 

March 

4thwkMay 

April 

May 

February . 

April 

4thwkMay 
WkMayl9. 
4thwkMay 

AprU 

4tnwkMay 
Sdwk  May. 
SdwkMay. 

AprU 

Sdwk  May. 

May 

April 


Current 
Tear. 


15,888 
54,924 
69,064 

34,000 

10.000 

7,000 

270,650 

37,843 

5.641 

9,352 

3,808.402 

242,130 

32,568 

64.526 

17,914 

14,375 

12..'599 

2.903.875 

190,24f 

119,459 

1.916 

3,934 

2^,352 

48,847 

161,107 

45,660 

134,356 

856,000 

3,254 

1S0,238 

54,102 

1,236,991 

1,436.465 

56,178 

3,419 

369,782 

595,784 

3.607,920 

96,547 

182,352 

108,352 

1,087,^36 

3,374,641 

100,493 

1,760.157 

676,688 

30,942 

*125,000 

95,630 

27,689 

462,882 

193,133 

73,197 

164,597 

292,700 

18,905 

24,309 

25,774 

76,258 

271.700 

223,915 

86,586 

77,389 

13,400 

171,593 

2,945,682 

8,867 

8,273 

33,756 

6,750 

60,157 

27,833 

9,320 

1,511 

26,264 

22,577 

91,426 

34,169 

635,512 

15.632 

1,826,493 

357,356 

115,210 

2,299,059 

22,571 

15,765 

88,416 

230,436 

2,619.394 

48,343 

103,744 

83,853 

88,000 

59,197 

5,334 

21,408 

96,316 

26,471 

27,959 

4,042 

44,051 

1,916,026 


1«,292 
61.914 
56,602 

29,000 

10,000 

9,000 

249.363 

36,122 

4,455 

14,178 

3,235,201 

197,035 

30,008 

57,343 

8,824 

11.181 

12,174 

2.424,861 

179.0B2 

91,392 

1,797 

2.229 

18.807 

51,450 

108,32.'i 

60,480 

143,701 

771,000 

3,231 

127,997 

56,518 

1,142,383 

1,482,552 

85,997 

2,862 

328,542 

512,122 

3,249.862 

99,035 

164,036 

103,818 

1.000.833 

2,853,015 


Previous 
Tear. 


1,477,630 

651,346 

31,849 

*90,048 

84,380 

23,874 

400,230 

1.51,322 

50,527 

114,698 

273,872 

19,439 

18,858 

18,801 

69,428 

264,800 

153  969 

63,397 

71,622 

12,997 

121,376 

2,693,829 

4,646 

9,361 

37.095 

6,975 

49,832 

27,074 

9.835 

868 

25.420 

23,151 

74,382 

41,569 

693,771 

15,744 

1,694,783 
177,022 
158,128 

2.029,933 
25,675 


68.057 
219.414 

2,254,184 
37,664 
84,240 
88,090 
84,150 
69,274 
4,531 
18,057 
78,822 
27,196 
22,429 
4.328 
42."*  95 

1,612,698 


Jan.  1  to  Latest  Date, 


Current 
Tear. 


45,554 
832,441 
336,145 

704.530 

285,511 

243.445 

1,055,902 

674.646 

23,971 

27,263 

14,874,194 

678,966 

129,089 

192,421 

72.131 

49,949 


11,523,374 

2,860,534 

400,594 

7,386 

20,397 

83,457 

218.543 

2,166,960 

201,309 

1,839,282 

11,531,140 

10,16P 

2,501,406 

200,079 

4.774,188 

5,316,234 

293,897 

40,423 

5,256,741 


14  457,578 

2,071,264 

2,672,381 

1,664,311 

15,879,137 

12,919,518 

617,605 

7,197.612 

2,942,027 

500,637 

*820.800 

1,940,272 
110,900 

6,665.675 
808.707 
890,587 
744,239 

1,339.524 
54,068 


76.418 

al9,511 

3,978,597 

666,176 

304,202 

1,008,320 

52,837 

680,514 

11,455,848 


Previous 
Tear, 


51,623 
733,368 
252,710 

572,847 

259.508 

242,592 

914,742 

661.977 

14,237 

32,801 

12,785,107 

854,261 

113,M88 

155,057 

28,160 

42,090 


8,981,078 

2,630,803 

313.724 

7,381 

11.701 

72,02  2 

197,843 

1,572,846 

229,907 

1,781,666 

10,326,084 

8.783 

2,242,.580 

214,107 

4,350.140 

4,967,998 

259,912 

28,905 

4,665,165 


12,890,782 
1,854,209 
2,371,009 
1,379,S62 

14,584,304 
11,526,847 


6,182,865 

2,y97,74  6 

497.934 

*604,064 

1,659,232 

86,242 

5,581,872 

587,099 

686,604 

455,974 

1,166,219 

47,242 


132,564 

562,000 

31,985 

581,996 

357.465 

190,899 

5,796 

666,703 

539,865 

411,17!- 

109,887 

8,925,232 

342,507 

8,644,894 

1,274,461 

768,270 

10,687,625 

109.473 

39,59S 

1,800,206 

1,104,841 

13,453,139 

101,280 

897,371 

1,458,962 

1,601,200 

876,613 

25,490 

320,156 

2,092.755 

663,313 

122,22i 

8»,495 

200.083 

7,785,880 


48.108 

185,473 

3.652,772 

443,016 

227,458 

822,677 

42,894 

566.286 

10,164,967 


137.403 

519,645 

30,670 

656,476 

355,102 

193,591 

3,450 

631,733 

474,091 

297,133 

138,966 

8,299,189 

325,587 

7,202,947 
876,191 
754,988 

8,834,121 
113,223 


1,152,216 

1,036,787 

11,386,140 

83,074 

339,019 

1,516,832 

1,536,380 

824,278 

17,373 

258,362 

1,728,786 

643,678 

96,241 

86,384 

200,172 

6,358.018 


Roads. 


Leh.  V.  Coal  Co. 
Lex'gtonA  East 
LonglslandRR. 
Longls.^stem 
LoaAng.Term.. 
Loul8.Ev.A8t.L 
Lou.H.«fe8t.L.. 
Louis.  ANashv. 
Macon  A  Birm.. 

Manistlque 

}Mexican  Cent. 
Mexlcanlnter'l. 
JMex.  National. 
Mex.  Northern. 
JMexlcan  Ry... 

Mexican  So 

Minne'p.  ASt.L. 
M.St.P.AS.St.M 
Mo.Kan.ATex. 
Mo.Pac.AIr'nM 

Central  Br'oh. 

Total 

Mob.Jac.AK.C. 
Mobile*  Ohio.. 
MontAMex  G'f 
Nash.Ch.AStL. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.Ont.AW.. 
N.Y.Susq.AW. 
Norfolk  A  West. 
North'n  Central 
North'n  Paoiflo. 

Ohio  River 

Oreg.Sh.Line... 
Pac.  Coast  Co... 

Pacific  Mail 

Pennsylvania. . 
Pere  Marquette 
Peo.  Dec.  A  Ev. 
Phila.  A  Erie... 
PhUa.  A  Read.. 

Coal  A  Ir.  Co. 

Tot.both  Co's. 
PML  WUm.AB. 
Pltts.C.C.A8t.L 
Pitta.Bea.AKE. 
Pitt.  Ch.AY'ny. 
Pitta.Lisb  &Wn 
Pitta.  Sha.ANo. 
Pitts.  AWest'n.. 

Pitts.Cl.&Tol. 

Pitts.  Pa.  A  F. 

Total  system . 
Rich.Fr'ksbAP. 
Rio  Grande  Jet. 
Rio  Grande  So. . 
Rio  Gr'de  West. 
St.  Jos.  A  Gr.  I. 
St.L.Ken'etASo 


Latest  Oross  Earnings. 


Weekor  Mo 


St.L.Van.AT.H.  AprU 


AprU 

April 

May 

AprU 

April 

4thwkMay 
4thwkMay 
4thwkMay 

April 

AprU 

4thwkMay 

April 

4tnwkiyiay 
January . . 
Wk  Mayl9 
Sdwk  May. 
4th  wk  May 
4thwkMay 
4thwkMay 
4thwkMay 
4thwkMay 
4thwbMay 
Wk  June  2 

May 

AprU 

May 

March 

May 

4thwkMay 

April 

4thwkMay 

^pTll 

4th  wk  May 
4thwkMay 

AprU 

March 

March 

April 

4th  wk  May 
4thwkMay 

March 

April 

April 

April 

April 

April. 

4thwkMay 

March 

AprU 

Aiiril 

AthwkMay 
4thwkMay 
4thwkMay 
4thwkMay 

March 

March 

4thwkMay 
Sdwk  May. 
Sdwk  May. 
April. 


Current 
Tear 


St.L.ASanFran. 
8t.L.  Southwest 
StPaulADul, 
San.Ant.AA.P. 
SanFran.AN.P 
S.FePres.APh. 
8av.  Fla.  AWest, 
8her.8hrev.A8o 
SU.8pr8.  O.AG. 
So.  0.&  Qa.Ext. 
So.HavenAE.. 
So.  Miss.  &  Ark. 
80.  Pacific  Co.  6. 

Cent.  Pacific. 

GaLHar.AS.A 

Louls'a.  West. 

Morgan'sLAT 

N.  Y.T.  A  Mex. 

Tex.  &  N.  Orl. 

So.Pac.ofCal. 

So.P'c.ofAriz. 

8o.Pac.ofN..M 
Southern  Ry.... 
Stony01.AC.Mt 
TerreH.AInd.. 
TerreH.  APeor. 
Texas  Central. . 
Texas  A  Pacific. 
Tex.8.V.A  N.W. 
Tol.AOhioCent. 
Tol.P.AWest... 
Tol.8tL.AK.C. 
Union  Pao.  RR.. 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen.APltt. 
Western  of  Ala.. 
West.N.Y.APa. 
Wheel.  A  L.  Erie 

Olev.C.AiSo.. 

Total 

Wisconsin  Cent. 
Wrlghtsv.AT'n. 
YazooAMiss.  V. 
York  Southern.. 


4tliwkMay 
4thwkMay 

April 

AprU 

April 

4thwkMay 

April 

4thwkApr. 

AprU 

April 

March. 

April 

April 
April 
AprU 


AprU 

AprU 

April 

AprU 

April 

April 

AprU 

4thwkMay 

March. 

April...... 

AprU 

Sdwk  May. 
4thwkMay 

April 

4thwkMay 
4thwkMay 
4thwkMay 

AprU 

4thwkMay 

AprU 

AprU 

March 

3  IwkMay. 
4thwkMay 
4thwkMay 
IthwkMay 
4thwkMay 

AprU 

May 

AprU 


1.075,929 

28.018 

386.446 

333,897 

10.51^ 

58,038 

21,140 

740,380 

6,196 

8,907 

561,844 

416,421 

240,262 

60,207 

92,900 

21,975 

71,371 

124,300 

274,914 

8^5,000 

35,000 

920.000 

3,262 

e470,660 

109,867 

508,706 

3,221 

4,650,377 

139,149 

181,741 

407,218 

651,702 

896,889 

32.090 

717,734 

375,118 

275,591 

6,909,372 

196,335 

23,043 

374,487 

2,170,343 

1,459,097 

3,629,44  0 

912.973 

1.477,50  i 

80,611 

16,768 

5.047 

43,873 

58.868 

37,355 

17,591 

113,814 

79,252 

40,281 

14,811 

81,700 

19,444 

8,118 

lf>  2,204 

229,677 

128,900 

128,059 

151,456 

68,319 

26,824 

363,637 

7.653 

29,611 

1H,828 

2.743 

15,458 

6.073,488 

1,436,465 

521,090 

104,401 

617.169 

26,266 

159.150 

1,460,914 

295,728 

179,159 

810,414 

1,103 

121,182 

31,996 

5,614 

244,219 

6,000 

72,371 

30,200 

43,825 

1,733,336 

4S2,29i! 

256,714 

124,527 

65,168 

72,200 

49,742 

23,298 

73,040 

166.201 

11,666 

335,84& 

8,026 


Previous 
Tear. 


939,918 

21.101 

393,671 

330,096 

8,996 

47,915 

16,100 

703,954 

3,909 

6,855 

442,096 

865,359 

212,553 

83,613 

92,200 

16,191 

90.1^^8 

105,396 

258,088 

853,000 

34,00! 

887,000 

1,802 

e42S9fcO 

96,713 

520,283 

1.550 

4,323,316 

141.599 

180,481 

361,207 

497,602 

699.485 

24,401 

626,933 

401.269 

308,624 

5.661,372 

181,118 

24,052 

337.473 

1.845,267 

1,471,344 

3,316,611 

838,973 

l.aS  8,091 

€3,546 

11,397 

3,401 


55,848 

26,086 

11.382 

93,316 

73,180 

27,276 

14,383 

69,300 

24,590 

6,734 

135,463 

205.462 

149,300 

110,570 

162,537 

69,058 

25,614 

287,773 

6,862 

30,81S 

19,939 

2,074 

10,486 

4,762,656 

1,482,552 

490,566 

108,056 

480,491 

25,806 

158,934 

1,244,245 

293,745 

169,579 

812,922 

968 

107,933 

24,829 

4,576 

213.048 

3,910 

53,655 

26,663 

61,164 

1,533,815 

411,622 

221,714 

112.56< 

69.144 

68,600 

48,l5t 

18,736 

61,89t 

147,721 

11,296 

349.38:- 

7,699 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


I 


5,226.395 

103,406 

1,480.673 

1,075,308 

37,690 

805,248 

257,183 

11,378,929 

26.936 

35.873 

7,454,17i 

1,780,876 

3,345,953 

60,20- 

1,832.700 

356,011 

1,051,196 

1,962,251 

4,610,985 

11,442,032 

486,518 

11,928,550 

52,417 

62,428,494 

452,104 

2,727,094 

8,589 

21,505,020 

1.859,683 

808.018 

5,772,421 

2,485,827 

11,207,892 

502,298 

2,602,143 

1,C  95.958 

936.477 

26.501,909 

3.090,377 

378,533 

1,093,305 

8,370,509 

7,099,157 

15,469,666 

3.425,736 

6,287,479 

683,251 

46,497 

19,268 

179,692 

849,869 

506,991 

155,732 

1,528,043 

229,923 

106.969 

208,721 

1,645,435 

488,026 

32,018 

614,647 

3.178.876 

2,265,077 

487,952 

574,421 

243,100 

426,285 

1,643,221 

125,656 

92,259 

94,293 

7.668 

53.305 

19,830.172 

5,316,234 

2,037.475 

458,453 

2,189,884 

86,969 

657,376 

5,651,584 

1,330,309 

687,037 

12,862,263 

3,167 

530,035 

165,048 

125,985 

3,435,425 

34,080 

992,086 

420.749 

707,538 

6,861,049 

6,481,751 

817,278 

459,657 

205,328 

1,275,892 

787,183 

334,613 

1,105,346 

2,093,822 

66,S0£ 

1,997,368 

27,565 


Previovis 
Tear. 


5,320,575 

67.128 

1,417,638 

1,052,185 

30,794 

657,192 

222,311 

9,685.393 

19,913 

28,639 

6,104,823 

1,532,289 

2,839,173 

83,613 

1,806,800 

310,434 

1,011,488 

1,483,128 

4,311,994 

10,442,100 

439,746 

10,881,846 

24,128 

01,890.232 

411,293 

2,427,242 

4,669 

19,341,153 

1,797,184 

748,354 

4,848,549 

2,007,627 

9,385,171 

393,252 

2.2(  3,668 

1,086,185 

930.479 

21,363,309 

2,784,484 

319,499 

860,875 

7,190,227 

7,637,579 

14,727,806 

3,018,136 

5,305,130 

404,702 

28,1^9 

15.291 


718,904 

370,897 

146,701 

1,243,156 

193,926 

71,007 

190,255 

1,200,426 

459,877 

27,685 

549,866 

2.937,179 

2,218,879 

482,818 

526,529 

245.922 

357,559 

1,242,173 

105,753 

104,186 

79,973 

5.836 

35.791 

17,815.560 

4967,998 

1,790,089 

487,931 

2,244,781 

82J45 

633,573 

4,632,692 

1,152,803 

646,574 

11,242,811 

2,561 

443,271 

119.026 

104,649 

3,155,336 

18,550 

726,334 

376,570 

758,362 

5,929.233 

5,736,485 

701,278 

399,635 

168,541 

1,209,119 

619il01 

275,054 

894,165 

1.988,037 

41,117 

1,848,206 

23,521 


*  Figures  for  AprU  and  May  are  for  the  raUroad  only,    t  Mexican  currency.    }  Covera  reaults  of  Unea  directly  operated  eaat  of  Pittsburg. 

t  Includea  Chesapeake  A  Ohio  So'western,  Ohio  VaUey  and  Chicago  and  Texas  for  both  years. 

ft  Does  not  include  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  <&  Texaa  Central  aystem. 

«  KMulta  on  Montgomery  Divlalon  are  include  ^  in  1900,  but  not  for  1899 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  fourth  week  of  May  our  statement  covers  59 
roads  and  these  show  9-55  per  cent  increase  in  the  aggre- 
gate^over  the  same  week  last  year. 


4</i  week  of  May. 


Alabama  Gt.  Bonthem. . . 

Ann  Arbor .. 

Bait.  &  Oblo  Southwest. . 
BuflaloRooli.  &  P'lttst)'«r. 
Burl.  Ced.  Rap.  &  Nortb. 

Canadian  Paolflo 

Central  of  Geortrta 

Chattanooga  Soathem.. 
Ohesareake  &  Ohio...... 

Cb:oai!0  &  East.  Illinois. 

Ohio.  Great  Western 

Chlclndlan'lis  &  Loulsv. 
Ohloago  Mllw.  &  8t.  Paul 
Chlo.  Term.  Transfer — 
Olev.  Cln.  Chlo.  &  St.  L.. 
Clev.  Lorain  &  Wheel'g.. 
Denver  •&  Bio  Grande... 
Dulnth  80.  Shore  &  Atl. 
Evansv.  St  Indianapolis.. 
Evansv.  &  Terre  Haute.. 
Ft.  Worth  &  Rio  Grande. 

Georgia  &  Alabama 

©rand  Trunk... \ 

Det.  Gr.Hav.  &  Mllw.  5 

HooUng  Valley 

Intern'l  &  Gt.  North'n . . . 
Iowa  Central.. ....».<..•. 

Kanawha  &  Michigan... 
liOUlBV.  Evansv.  &  St.  L. 
Louisville  Hend.  &  St.  L. . 
Louisville  &  Nashville  . . 

Mexican  Central 

Mexican  National........ 

Minneapolis  &  St.  Louis. 
Minn.  St.  P.  &  8.  Ste.  M. . 

Mo.KansasA  Texas 

Mo.  Paolllc  &  IronMt.... 

Central  Branch 

H.  Y.  Ontario  &  Western 

VorfoUc  A  Western 

Korthem  Paclflo 

Ohio  River 

Peoria  Deo.  &  Evansv... 

Pere  Marquette 

Plttsb.Bess.  &  L.  Erie... 
Pittsburg  <fe  Western — 

RiO  Grande  Southern 

Bt.  Louis  &  San  Fran 

Bt.  Louis  South-western 
Santa  Fe  Pres.  APhcenlx. 
Southern  Railway  ....... 

Texas  &  Paolllc 

Toledo  &  Ohio  Central... 
Toledo  Peoria  &  West'n.. 
Tol.  St.  L.  &  Kan.  City.. 

Wabash 

Wheeling  &  Lal^e  Erie... 

Clevel'd  Canton  &  So.. 
Wisconsin  Central...^.. 

Total  (59  roads) 

Net  increase (9-55  p.  o.).. 


1900. 


54,924 

37,843 
190.245 
161,107 
134,356 
856,000 
130.338 
3,419 
369,782 

96,547 

182,352 

108,352 

1.087.336 

30.942 
462,832 

73,197 
271,700 

77,389 
8.273 

33,756 
9,320 

22,577 

635,512 

88,416 

83,853 

59,197 

21,408 

58,038 

21,140 

740,380 

561,344 

240,262 

71.371 

124.300 

274,914 

885,000 

35.000 

139,149 

407,218 

896,889 

32,090 

23,043 

196.335 

80.611 

113,814 

14,811 

229,677 

128,900 

26,824 

810,414 

244,219 

72.371 

30,200 

43,825 

432,298 

49,742 

23,298 

166,201 


12,465,101 


1899. 

Increase. 

$ 

51,914 

3,010 

36,122 

1,721 

179,082 

11.163 

108,325 

52,782 

143.701 

771,000 

85,000 

127,997 

2.241 

2.862 

557 

328,542 

41,240 

99,035 

,---   ■.. 

164,036 

18.316 

103,818 

4,534 

1,000.833 

86,503 

31.849 

., 

400,230 

62,652 

50.527 

22,670 

264,800 

6,900 

71,622 

5,767 

9,361 

37,095 

9,8  35 

23,151 

593,771 

41,741 

68,057 

20,359 

88,090 

69,274 

18,057 

3,351 

47.915 

10,123 

16,100 

5.040 

703.954 

36,426 

442,096 

119,748 

212,553 

27,709 

90,19B 

105,396 

18,904 

258,088 

16,826 

853.000 

32,000 

34,000 

1,000 

141,599 

..«. 

361,207 

46.011 

699,483 

197,404 

24,401 

7,6  S9 

24,052 

r  -  -    .... 

181,118 

15,217 

63,546 

17,065 

93,316 

20,498 

14,383 

428 

205,462 

24,215 

149,300 

25,614 

i,2i6 

812,922 

218,048 

3i,i7i 

53,655 

18.716 

26,663 

3,537 

51,164 

411,622 

20,67'6 

43,158 

6,584 

18,738 

4,560 

147,721 

il8,480 

11,378,460 

1,171,744 

...  .... 

1,086,641 

Decrease. 
9 


9,345 


2,488 


907 


1,088 

3,339 

515 

574 


4,237 
10,077 


18,827 


2,450 


1,009 


20,400 
"2,508 

"7,339 


85,103 


For  the  month  of  May  90  roads  (all  that  have  fur- 
nished statements  for  the  full  month  as  yet)  show  aggregate 
results  as  follows : 


Month  oT  May. 

1900. 

1899. 

Increase.  < 

!  Per  Cent. 

Gross  earnings  (90  roads) 

49,165,214 

44,867,874 

4,297,340 

9-58 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $4,297,340  or  9  58  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  colvunns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  May  19,  1900. 
The  next  will  appear  in  the  issue  of  June  23, 1900, 


—Gross  Earnings.- 
Ourrent     Previous 


— Net  Earnings.- 
Current     Previous 


..Apr, 
30... 


Itoads 

Austin  &  Nortw'n  .b Apr. 
Jan.  1  to  Apr.  30 

Bellefonto  Central. May 
Jan.   1  to  May  31... 

Burl.Ced.  R.&  No.a.Apr. 
Jan.  1  to  Apr.  30... 

Central  Paclflo.  b. 
Jan.  1  to  Apr. 
July  1  to  Apr. 

Ohesap.  &  Ohio. a 

Jan.  1  to  Apr. 

July  1  to  Apr. 
Chicago  &  Alton. a. Apr. 

July  1  to  Apr.  30.... 
Chic.  Ind.&  LouJs.a.  Apr. 

Jan.   1  to  Apr.  30.... 

July  1  to  Apr.  30 

Ohio.  R.  I.  &.  Pao.a..  Apr. 
Jan.  1  to  Apr.  30.... 

Vbio.  Ter.  TransL-b.  Apr. 
Jan.  1  to  Apr.  30.,^ 
July  1  to  Apr.  30.... 


Tear. 


Year. 


14,375  11,181 

49.949  42,090 

3,934  2,229 

20,397  11,700 

332,013  306,380 

1,471,933  1,401,717 

1,436,465  1,482,552 

5,316,234  4,967,998 

30.... 15,515,960  13,530,794 

.Apr.     1,100,030  967.655 

30....   4,136,167  3,675,542 

30.. ..11,004,463  9,934,241 

595,784  512,122 

6,474,437  6,680,630 

349,949  299,014 

1,314,569  1,060,154 

3,465,726  2,843,452 

1,760,157  1,477,630 

7,197,612  6,182,865 

99,833  103,659 

392,680  384,160 

1,012,783  988,025 


Year. 

$ 

def.367 

def.l2,0C0 

1,112 

6,789 

86,571 
459,350 

641,566 
1.709,847 
6,077,110 

361,660 
1,155,746 
3,574,487 

194,115 
2,512,535 

114.879 
429,551 

1,297,235 
455,991 

2,352,736 

57,781 
226.74* 
600,339 


Year, 

9 

def.l7 

def.6,599 

def,2l4 

2,006 

62,323 

411,705 

616,584 

1,65G,509 

5,045,131 

292,788 
1,083,131 
3,259,812 

174,329 

2,111,609 

101.974 

294,150 

88.^,788 

386,216 

2,054.222 

61,843 

237,146 

605,915 


Roads. 
Cln.  Ports.  &Va.b..Apr. 
Jan.  1  to  Apr.  30.... 
July  1  to  Apr.  30 

Clev.Lor.  &  Wheel.aApr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Detroit  &  Maok'o.aApr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 

Evans.  &  Indlanap.  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30... 

Evans.  &  T.  H. Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Bonst.  &  Tex.  Cent.Apr. 
Jan.  1  to  Apr.  30..., 
July  1  to  Apr.   30..., 

Illl'iolB  Central,  a. ..Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 

Indiana  111.  &  la. b. Apr. 
Jan.  1  to  Apr.  30... 
July  1  to  Apr.  30..., 

Lexlng'n  &  East. b.. Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30..., 

Mex.  International. Apr. 
Jan.  1  to  Apr.  80... 

Nash.  Ch.  <fe  St.  L.b.Apr. 
Jan-  1  to  Apr.  30..., 
July  1  to  Apr.  30... 

Norfolk  &  West'n.a.Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30..., 

St;.  Jos.  &  Gd.  Isl.a. Apr. 

Jan.  1  to  Apr.  30..., 

July  1  to  Apr.  30... 
San  Ant.&Aran.P.bApr. 

Jan.  1  to  Apr.  3o... 

July  1  to  Apr.  30... 

Southern  Paclflo.  b. .  Apr. 

Jan.  1  to  Apr.  3o 

July  1  to  Apr,  30... 

Central  Paciflcb.Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  3 J... 

Gal.Har.&SanA.bApr. 
Jan.  1  to  Apr.  30  .. 
July  1  to  Apr.  30... 

Louisiana  West.  b.  Apr. 
Jan.  1  to  Apr.  30  .. 
July  1  to  Apr.  30... 

M'g'n'sLa.&Tex.bApr. 

Jan.  1  to  Apr.  3i> 

July  1  to  Apr.  30... 

BT.  Y.Tex.  AM.b.Apr. 
Jan.  1  to  Apr.  3o... 
July  1  to  Apr.  30... 

Texas  &  N.  Orl.b.Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30... 

80.  Pac.  of  Cal.b.Apr. 
Jan.  1  to  Apr.  30... 
July  1  tj  Apr.  30... 

80.  Pac.  ot  Ariz.b. Apr. 
Jan.  1  to  Apr.  30... 
July  1  to  Apr.  30... 

80.  Pao.  of  N.  M.b.Apr. 
Jan.  1  to  Apr.  30... 
July  1  to  Apr.  30... 

nlon  Pac.  Ry.a...Apr. 
Jan.  1  to  Apr.  30... 
July  Ito  Apr.  30... 

Yazoo  &  Miss.  Val.a.  Apr. 
Jan.  1  to  Apr.  30... 
July  Ito  Apr.  30... 


— Gross  Earnings. — 

OurretU     Previous 

Year,  Year. 


27,689 
110,900 
297,S0l 
192,811 
687,116 
1,690.229 

86.586 
304,202 
660,820 

26,424 
106,296 
304,552 

114,381 

457,430 

1,213,096 

230,436 
1,104,841 
3,398,115 

2.411,206 
10,833,745 
27.214,709 

103,744 
397,371 
929,763 

28,018 

103,406 

245,167 

416,421 

1,780,876 

519,746 

2,218,388 

,  5,472,795 

1,128,614 

4,562,131 

11,498,526 

108.853 

427,851 

1,189,156 

151,456 

574.421 

,  1,865,213 

5,073,488 
19.830,172 
53,120,722 

1,436,465 

5,316,234 

15,515,960 

521,090 
,  2,037,475 
,  5,244,329 

104,401 

458,453 

1,149,511 

517,169 

,  2,189,884 

,  6,006,678 

26,266 

86,969 

255,014 

159,150 

657,376 

,  1,566,920 

1,460,914 
,  5,651,584 
14,730.943 

295,728 

1,330,309 

,  3,133,426 

179,159 

.   687,037 

,  1,670,563 

1,733,335 
,  6,861,049 
19,376,132 

330,854 
,  1,661,520 
,  4,648,970 


23,874 

86,242 

240,783 

144.635 

546.3  to 

1,337,498 

63,397 

227.458 

468,122 

27,850 
109,167 
290,29  i 

109,125 

410,110 

1,068,400 

219.414 

1,036.787 

3,403,034 

2,113.577 

9,131,956 

23,531,711 

84,240 
339,019 
731,480 

21,101 

67,128 

211,138 

365,359 

1,532.289 

468.521 

1,906.959 

5,105,445 

1,022,412 

3,757,664 

9,698,172 

96,174 

386,107 

1,038,940 

162,537 

525,529 

1,768,478 

4,762.656 

17,815,560 

46,216,933 

1,482,552 

4,967,998 

13,530,794 

490,566 
1,790,089 
4,637,631 

108,056 

487,931 

1,125,528 

480.491 

2,244.781 
5,650,323 

25,806 

8,:. 145 

267.370 

158,934 

633,573 

1,555,858 

1,244,245 

4,632,692 

12,029.681 

293,745 
1,152,803 
2.596,059 

169,579 

646,574 

1,391,861 

1,533,815 
5,929,233 
17,149.088 
325,905 
1,498,823 
3,922,912 


, Net  Earnings. — ^ 

Current  Previous 

Year.  Year. 

9  9 

6,712  5,913 

31,249  16,063 

92,275  56,168 

52,845  40,493 

171,582  169,100 

416,779  392,072 

25,996  24,916 

94,2.54  88,031 

195,498  137.653 

5,784  7,993 

30,483  35,495 

113,593  107,293 

49,180  52,576 

209,429  187,002 

553,258  497,374 

15,961  d6f.l5,108 

146,648  145,117 

1.003,272  1,332,339 

307,156  493,761 

3,158,976  2,907,952 

8,681,153  7,351,474 

36,922  35,999 

133.112  146,305 

291,505  286,916 

10,128  8.118 

39,814  16,481 

94,457  66,490 

165,416  146,732 

709,813  709,909 

176,108  136,482 

711,407  468.025 

1,856,039  1,666,213 

408,674  318,149 

1,750,594  1,130,300 

4,537,298  3,206,639 

23,280  13,370 

72,490  65,826 

279,433  226,067 

1,997  4,574 

9.064  def.4,889 

469,448  470,216 

1,725,612  1,690.476 

6.035.276  5,620,612 
18,892,738  16.273,953 

641,566  616,584 

1,709,847  1,656,509 

6,077,110  5,045,131 

73,325  111,983 

232,961  364,194 

1,081,036  1,281,618 

28,152  35.563 

127,597  200,034 

354,170  496,496 

129,035  136,277 

575,263  773,945 

1,946,773  2,115,943 

9.743  8,478 

27,119  21,702 

103,368  117,399 

45.021  54,008 

200.067  253,985 

492,047  670,757 

523,693  465,520 

2,055,009  1,426,846 

5,760,907  4,149,391 

128,189  100,812 

610,491  436,242 

1,494,008  911,183 

91,174  95,087 

366.247  346,641 

936,198  706,001 

639,211  438,095 

2,778,793  2,071,S03 

8,334,188  7,159,338 

14,714  75,312 

535,550  446,819 

1.850.277  1,147,711 


a  Net  earnings  here  given  are  after  ded  ictlng  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roaAs,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 

Int.,  rentals,  etc. .  /-JBai.  of  Net  Earn' s.-^ 

C  ' 

Soads. 

Ohio.  R.  l8l.&Pao..Apr. 
aev.Lor'n  &  Wheel.  Apr. 

July  1  to  Apr.  3o 

Ind.  lU.  &  Iowa Apr. 

Sashv.  Chat.«SiSt.L.Apr. 

July  Ito  Apr.  30.... 

Norfolk  &  Western.  Apr. 
July  Ito  Apr.  30.... 

8t.  Jos.  &  Gr.  Isl'd..  Apr. 
July  1  to  Apr.  30 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gvo^-s  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
tirst  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 


Current 

Year. 

9 

Previous 
Year. 

9 

Current 

Year. 

9 

Previous 

Year. 

9 

313,000 

325,628 

142,991 

60,588 

24,113 
227,974 

22,500 
22J.500 

2^,732 
188,805 

17,993 
163,572 

18,988 

14,293 

17,934 

21,706 

143,244 
1,388,905 

130,956 
1,311,508 

3  •-',864 
467,134 

5,526 
354,705 

187,237 
1,898,747 

186,711 
1,861,635 

221,437 
2,638,551 

131,438 
1,345,004 

8,750 
87,500 

8,760 
70,000 

14,530 
191.933 

4,620 
156,067 

June  9,  1900.] 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Eabnimos. 


Amsterdam  St.  By... 
Atlanta  Ry.  &  Power. 
Blnghamton  St.  Ry.. 
Bridgeport  Traction 
Br'klyn  Rap.Tr.  Co. . . 
CWcago  &  MU.  Elec. 
CMcago  Union  Ti-aot. 
Cin.  &  Miami  VaL... 

Oln.  Newp.  &  Cov 

City  Elec.  (Rome.Ga.) 
Cleveland  Electric.. 
Cleve.  Painsv.  &  E... 
Col.  Sp'gs  Rap.  Trans. 
Columbus  (O.)  Ry.... 
Dart.  &  W'port  St.  Ry . 

Denver  City  Tram 

Des  Moiaes  City  Ry. . 
Detroit  ati'n8'St.Ry. 

Detroit  Elec.  Ry.. . . 

Detroit  Ft.  Wayne 
ABeUelsle 

Total  of  all 

Duluth  St.  Ry 

Galveston  City 

Harrlsburg  Traction. 
Herkimer  Mohawkll- 

lon&F'kfortEl.Ry. 
Houston  Elec.  St.  Ry. 
Internat'l  Traction— 

(Buffalo) 

Interstate  Consol.  of 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry. . 

Lehl  gh  Traction 

Lima  Railway  (Ohio) 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec.  Co.'s 

Metro.  (Elev.)Chlcago 
Metrop.St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 

New  Orleans  City 

Newport  News  &  Old 

Point  Ry.&  Elec... 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 

Norwich  St.  Ry 

Ogdensburg St.  Ry.. 

Glean  St.  Ry 

Omaha  &  Coun.  Blufl 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Richmond  Traction. . 
Rookford    (111.)    Ry. 

Light  &  Power 

Sacramento  Electric 

GasA  Ry 

Soranton  Railway. . . 
Southwest  Mo.  Elect. 
Btaten  Island  Elec  . 
Syracuse  Rap.Tr.  Ry . 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp. . 
United  Traction—  ) 
Albany  City  \ 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Vallamont  Traction.. 
Williamsp't  Pass.  Ry. 
Worcester  «fe  Marl'b'h 


Latest  Oross  Earnings.    \ 

Week  or  Mo 

Vur'nt 
Tear. 

Prev'tia 

Year. 

$ 

$ 

April 

4,465 

4.295 

April 

42,541 

37,299 

April 

12.788 

11,858 

February . 

26.963 

20.489 

March. 

April 

8,103 

3,02'; 

Mav 

647.347 
I4.t3 

621,882 

April 

1107'> 

April 

60,104 

5o,03i 

April 

3.164 

1,945 

April 

161,579 

153  905 

April 

8,f6t 

8.533 

April 

11,857 

10,570 

Apiil 

73,312 

........ 

April 

7,414 

6,930 

April 

99,.  31 

94,555 

January .. 

26.2fcl 

23,341 

4thwkMay 

41,907 

36,656 

4thwkMay 

14,664 

11,353 

IthwkMay 

6,548 

5,785 

4thwkIVIay 

63,119 

53,794 

April 

20,81; 

16.736 

AprU 

16,741 

18,799 

AprU 

25,856 

20,973 

April 

4,43f 

3,720 

March 

17,456 

16,479 

March 

206,240 

186,323 

AprU 

13,25', 

11.997 

April 

14,316 

11,378 

April 

4,340 

4,050 

April 

5,115 

3,760 

April 

8,204 

7,93^ 

April 

3,502 

3,420 

April 

March 

7,264 

7,047 

17,22b 

13,01-. 

January .. 

315,462 

280.760 

ADril 

135.651 

116,195 

May 

l8801^^ 

1231116 

April 

133,475 

180,406 

March 

5,434 

4,721 

April 

H,217 

5,985 

April 

9,059 

7,673 

March 

3,03t 

2,909 

April 

109,404 

108,123 

March 

15,853 

14,743 

April 

30,419 

28,184 

April 

4,098 

3,823 

February . 

6,086 

4.80^ 

April 

1,471 

1,469 

AprU 

3,629 

3,568 

AprU 

17,273 

15,079 

AprU 

246,24?. 

164,912 

AprU 

9,561 

9  02c 

AprU 

15,499 

14,346 

February . 

5,950 

4,737 

March 

29,344 

25,260 

AprU 

33,769 

31.374 

May 

22,693 

20,23< 

AprU 

I3,84:< 

14,300 

March 

_^ 

■  >  .      *. 

May 

118,440 

104,807 

AprU 

215,79) 

190,340 

April 

17,265 

16,167 

April 

Inc.  11 

732 

AprU 

103,847 

101,105 

April 

153,38i 

131,742 

AprU 

173,125 

154,725 

February . 

948 

7s  6 

February . 

6,56: 

6,109 

AnrU 

4,740 

5,230 

Jan.  1  to  Latest  Date. 


Current 
Tear. 


18,7  0 
149.408 

51  135 

56,703 
2,596,194 

26.922 
2,936,334 

50,852 
229  087 

12,7^3 
621,138 

31,59? 

43,98- 
28v1,853 

25,809 
379,146 

26,261 
588.416 
223,715 

92,142 
904,273 
80,636 
66,5b7 
98,689 

17,621 
48,947 

606,008 

52,487 
54,835 
16,375 
18,879 
33,952 
14  373 
23  803 
48,89: 

815,462 

549,610 
5,870,846 

619, 28;-' 

17,lli^ 

23,016 

34.667 

8.655 

439,451 


116,109 

15,391 

12,367 

5,134 

14,3C8 

63,423 

1,107,342 

36,i03 

53,060 


85,369 
132,284 


49.022 
142,85^ 
560,92- 
86146' 

69,52!- 
Inc.  91 

402,894 

569,85i 

672  24) 

1,927 

13,7v; 

16.65. 


Previous 
Tear. 


« 

17,404 

124,808 

43,885 

46  541 

2,437,526 

11,493 

2,798,565 

36,586 

203,016 

6,738 

579.698 

27,993 

33,674 


21.780 
363,017 

23,341 
500,274 
172,599 

77,687 
750,560 
65,4dt* 
70,781 
80,640 

13,787 
47,986 

544,625 

42,588 
42,582 
16,084 
13,598 
31,469 
13,772 
22.410 
37,891 

280,760 

456,629 
5,321375 

493,274 

14.536 

19.718 

28,065 

8,607 

434,929 


102,509 

13,469 

10,751 

5,106 

13,458 

52,608 

730,398 

31,935 

44,578 


74,884 
118,662 

48,147 
120,6*7 
490,804 
750,793 

61,893 
643 

386,553 

485,383 

576,285 

1,646 

12,706 

15,524 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  weei^,  tut  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  May  19,  1900.  The  next  will  appear 
in  the  issue  of  June  23.  1900. 


Roads. 

Amsterdam  St.Ry.l)  Apr. 

Jan.  1  to  Apr.  30 

Dec.  1  to  Apr.  SO 

Galveston  City  Ry.  Apr. 

Jan.  1  to  Apr.  3o.... 
Lorain  &  Cleve.  Ry  Apr. 

Jan,   1  to  Apr.  30 

Metropolitan  st,.  Ry.b— 

Jan.  1  to  Mar.  31.... 
Norwaik  Tramway.  Apr. 

Jan.  1  to  Apr.  SO.... 
Clean  Street  Ry...  Apr. 

Jan.  1  to  Apr.  30.... 
So'wesi'n  Mo.  Elec  May 

Btaten  Isl.  Elec  a..  Apr. 

Jan.   1  to  Apr.  30.... 

July  1  to  Apr.  30.... 
34th  St.  Crosafn  (N.  Y.)— 

Jan.  1  to  Mar.  31 


—  Qross  Earnings. . 

Current     Freviout 
Tear.          Tear, 

*                $ 

, Net  Earnings. — 

Current     Previous 

Tear.          Tear. 

$                 ^ 

4.465 

18,720 
23,783 

4.295 
17,404 
22,070 

680 
3,683 
4,919 

993 

4,372 
f,38o 

16,741 
66,597 

18.799 
70,181 

6,083 
18.421 

5,811 
14,413 

7,264 
23,803 

7,047 
22,410 

3.747 
10,738 

3,6£0 
10,026 

3,268,260 

?,849.904 

1.715,824 

1,402.267 

4,098 
15,391 

3,823 
13,469 

1,108 

2,882 

609 

1.189 

3,629 
14,308 

3,568 
13,458 

1.224 
6,992 

1,896 
6,224 

22,593 

20,230 

12,947 

12,136 

1 3.842 

49  022 

163,704 

14,300 

48.147 
163,995 

3,241 

2,618 

33,646 

3,689 

def.  331 

42,618 

80,028 


77,342    31,933    30,964 


ANNUAL    REPORTS. 


Annual  Reports.— Last  index,  tjee  issue  June  2,  page  1092, 
Chicago  Rock  Island  &  Paclflc  Railway. 

{Report  tor  the  year  ending   March,  31,   1900.) 

The  annual  report  in  pamphlet  form  has  been  issued  this 
week,  and  the  remarks  of  Presidett  W.  G.  Purdy,  with  the 
income  accc  unt  and  balance  sheet,  will  be  found  on  pages 
1152  and  1153. 

The  comparative  statistics  for  four  years,  made  up  in  the 
usual  complete  form  for  the  Chronicle,  are  given  below: 

OPERATIONS. 

189900.        1898-99.         1897-98.         1896-07. 
Miles  operated 3,647  3,619  3,568  3,571 

Passengers  carried.  6,420,623  5,678,621  4,925,034  4,723,217 
Passenger  mileage. 259,662,994  240,826,469  196,837.343  178,084,817 
Rate  per  pass.  p.  m.  2  0f>2  cts.  2  034  cts.  2-102  cts.  2187  ots. 
Freight  (tons)  oar..*  8,83:5,025  8,19^,409  7,755,715  6,492,168 
Freight  (tons)  1  m.*  11,605,226  11,152,386  tl,421,433  tl, 175,517 
Av.  rate  p.  ton  p.  m.      099  cts.        0-99  cts.        0-97  cts.         096  cts 

*  Company's  freight  not  included,    t  Three  ciphers  omitted. 

EARNINGS  AND  EXPENSES. 

1899-00.  1898-99.  1897-98.  1896-97. 

EctvTii^tos—                        $  4*  4*  4s 

Passenger 5,541,037  5,053,581  4,316,817  4,072,127 

Freight 15,881,092  14,351.656  13,835,995  11.229,175 

MaU,  ex.,  rents,  &0..    1,228,476  1,262,677  1,395,771  1,845,351 

Gross  earnings 22,650,604  20,667,914  19,548,583  17,146,653 

Expenses— 

Maint.  of  way, &o....  3,875,448  3,21^1,590  2,968,741  2,709,691 

Maint.  of  equip'mt...  2,353,778  2,037,895  1,710,855  1,424,713 

Cond'g  transport'n..  7,263,183  6,732.489  6,155,513  5,756,123 

General 591,359  740,733  906,295  852,620 

Taxes 898,683  913,403  054,563  869,679 

Total 14.982,451    13,676,110    12,595,967    11,612,828 

Net  earnings 7,668,153      6,991,804      6,952,616      5,533,825 

Per  cent  of  oper.  ex- 
penses to  earnings.      66*15  66*17  64*43  67*73 

INCOME    ACCOUNT. 

1899-00.  1898-99.  1897  98.  1896-97. 

Receipts—                          $  $  $  $ 

Net  earnings 7,668,153  6,991,804  6,952,616  5,533,825 

From  land  depart't. .           3,000  6,000  9,000  11,916 

Inc.  from  loans,  etc.      698,440  704,468  470.785  327 

Total 8.369.593  7,702,272  7,432,401  5,546,068 

Disbursements — 

Rent  leased  roads...      717,417  716,802  671,565  681,730 

Interest  on  debt 3,065.313  3.084,616  3,320.450  3,321,525 

Missouri  Riv.  b'dg'8  *      134.802  127,737  117,997  99,217 

Dividends 1,999,586  *1,960,389  1.384,674  923,116 

Rate  rf  dlvs.  p.  cent.    (*4  p.  o  )  (*4  p.  c.)  (3  p.  o.)  (2  p.  o.) 

MisceUaneoufl 537          

Total 5.907.118      5,889,544      5,495,223      5,025.588 

Surplus 2,462,475      1,812,728      1,937.178         520,480 

*  In  addition  there  has  been  distributed  as  a  ppeelal  dividend  from 
addition  and  improvement  account:  In  1898-9,  $374,707— 14  p c,  Aug. 
1  and  Nov.  1,  '98,  and  Feb.  1,  '99;  and  in  1869-00,  $499,897— H  p.  c. 
May  1,  Aug.  1  and  Nov.  1,  '99,  and  Feb.  1, 1900. 

GENERAL  BALANCE  SHEET  APRIL  1. 

1900.  1899.  1898.  1897. 

A.sscts—'                             $  $  $  $ 

RR.bldg8.equip.&o.l06,079,l''4  105,099,541  103,967,159  103,890,757 

Track  eleva'n,  Chic.  1,378,115  1,157,145  789,654  601.857 

RR.  bridge.  Rock  I.    964,129  964,129  964,129  964,129 

St'ks  &bds.OW'd,&c.  113,853,347  5,084,881  6,952,393  6,935,222 

Advances 2,337,961  2,185,792  1,956,961  1,956,961 

Materials,  fuel,  etc.     1,449.004  619,998  690.330  1,050,053 

Loans  &  oth.invest.     3,164,591  2,351,399  559,858  558,263 

Aocts.  receivable...        749,978  1.090.650  1.142,058  778,259 

Cash  &  cash  items..     6,454,443  5,671,872  5.850,490  3,485,601 

Total  assets 126,430,742  124,125,407  122,873,032  120,221,103 

Liabilities — 

Stock,  common 50,000,000  50,000,000  46,156,000  46,156,000 

Bonded  debt 67,081,000  66,081,000  62,712,000  62,712,000 

Ad'n&impt.  acct..     2,722,796  3,222,692  8,213,000  8,213,000 

Accounts  payable..      1,133,474  1,212,042  1,251,742  536,991 

Income  account....     5,493,472  3,609,673  4,540,290  2,603, IH 

Total  liabilitles.126,430,742  124,125,407  122,873,032  120,221,103 

IT  Includes  "capital  stock  and  bonds  of  connecting  roads,  $3,374,- 
747;"  C.  R.  I.  &  P.  stock  on  hand,  $78,600;  6  p.  o.  bonds  on  hand, 
$400,000.- V.  70,  p.  892. 

Chicago  &  North  Western  Railway  Co. 

C  Advance  report  for  the  fiscal  year  ended  May  31,  1900.  J 

The  advance  statement  for  the  late  fiscal  year  is  reported 
by  telegraph  as  follows  : 

1900.  1899.  1898. 

Gross  earnings $42,952,468    $37,933,299    $36,050,561 

Operating  expenses 25,783.110      23,592,382      22,643,879 

Taxes.... 1,222,671        1,168,971         1,102,606 

Net  earnings $15,946,687    $13,171,946    $12,304,076 

Interest  on  bonds $6,069,593      $6,232,495      $6,488,603 

Sinking  fund 202,500  202,000  197,260 

Balance $9,674,594      $6,737,451      $5,618,211 

Interest  paid  in  advance 153,140  138,745  320,000 

Totalnet $9,521,454      $6,598,706       $5,298,211 

Other  income 529,791  543,97?  456,935 

Total  net  Income $10,051,245      $7,142,683      $5,755,146 

Dividends 3,914,390        3,523,270        3,519,823 

Surplus $6,136,855     $3,619,413      $2,235,323 

Special  appropriation  real  es- 
tate, construction,  etc 4,542,041  

Final  surplus $1,594,814      $3,619,413      $2,235,323 

-V.  70,  p.  841. 
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Chicago  &  Western  Indiana  RR. 

f Report  for  the  yeaf  ending  Dec,  31,  1899. J 
Income  Account. — The  income  of  the  Chic.  &  West.  Ind.  is 
derived  priocipaUy  from  the  rentals  paid  by  the  companies 
making  use  of  the  railway  and  terminals,  its  reports  showing  : 

INCOME  ACCOUNT  OF  CHICAGO  &  WESTERN  INDIANA  BE. 

1899.  1898.  1897.  1896. 

Revenue—                                 $  $  $  $ 

Rental  from  lessees lajatntS  910,432  912,240  952,403 

'•     houses&landn^*''^*'*^  19,!!05  20,169  21,935 

Dis..  int.  and  exchange 3,818  5,708  6,459  29,087 

Miscellaneous  earnings 30,227  9.488  8,635  9,363 


Total 940,198 

Expenses— 

Interest  charge 640,010 

Dividends 30O,OCO 

Miscellaneous 6,147 


945,433        947,603    1,012,794 


647,592 

300,000 

9,276 


648,930 

300,000 

8,896 


658,880 
300,000 

8,238 


Total 946,157       956,868       957,826       967,118 

Balance def.5.959    df.11,435    df.10,323    er.45,676 

—V.  70.  p.  480. 

Dalnth  South  Shore  &  Atlantic  Railway  Company. 

(Report  for  the  fiscal  year  ending  Die.  31,  1899.) 
The  report  furnishes  the  following  statistics  for  the  year  : 

The  total  number  of  tons  of  freight  carried  earning  revenue  was 
2,598,862;  total  tons  carried  one  mile,  136,370,483;  average  ton-haul 
for  all  freight,  52*473  miles;  average  receipts  ton  per  mile  for  all 
freight,  01-144  cents.  Of  the  total  tonnage,  1,436,&0S  tons,  55^4  per 
cent,  was  from  ores. 

EABNINGS,  EXPENSES  AND  CHARGES. 

1899.  1898.  1897. 

Oros^  earnings—  $  $  $ 

Merchandise  freight 1,224,136         907,158  )»,  ^^^  aqk 

Iron  ore  freight 346,920         302.433^"^'"'**'*^^ 

Passenger 686,337 

Mail 54.075 

Express 48,232 

Miscellaneous 48,737 


489.552 
52,810 
41,231 
28,624 


425,097 
52,848 
37,024 


Total. 2,407,437 

Operating  expenses— 

Maint.  of  way  and  structures 392.012 

Maint.  of  equipment 189,808 

Conducting  transportation 814,270 

General  expenses  and  taxes 126,461 


1,821,808      1,549,464 


Total 1,522..^47 

Net  earnings 884,890 

Other  income 4,937 


Total 889,827 

Deduct  — 

Interest  on  bonds 859,700 

Miscellaneous  Interest 16,068 


366,629 
136,459 
655.292 
107,421 

1,265,801 

556,009 

6,829 

562,838 

859,617 


589,609 
103.15G 
304.443 
108,546 

1,105,754 
443,710 

62,258 


505,968 

860,168 
7,954 


Total 875,768  859,617 

Balance sur.14,059  def.296,779 

GENERAL  BALANCE  SHEET  DEC.  31,  1899. 


Assets- 

Kiad  and  equipment. $45,149,444 

Mackinaw  Trans.  Co . .  237,372 

X,akeSnp.Ter.&Tr.Ry.  18,100 

LakeMlch.&L.Snp.Ry.  7.663 

Mineral  Range  RR  ...  351,195 

Western  Express  Co..  25,000 

E.  W.  Allen,  Treas....  11,955 

Bnndry  acct.  ledger...  103.660 

Station  ledger 105,489 

Post  Office  departm't..  13.875 

Material 213,731 

8.  8.  Marie  Union  De- 
pot account 12,436 

Miscellaneous 13.795 

Profit  audioes... 1,823,949 


Total $48,087,663 


Liabilities— 
Common  stock  .., 
Preferred  stock... 
Bonds  (see  Investors' 

Supplement) 

Car  trust  notes 

Can.    Pac.  Ry.    guar. 

interest  advances... 
Can. Pac.  Ry.  gen.  acct. 

M.  H.  &0.  lands 

Bills  pay  able 

Vouchers  payable 

Labor 

Coupon  ticket  ledger. 

Mileage  ledger 

Accrued  fixed  charges 


868,122 
def.362,154 


$12,000,000 
10,000,000 

23,000,000 
480,071 

1,798,575 

198,013 

21.101 

25.000 

172351 

87.774 

33,161 

3,679 

267.938 


Total $48,037,663 


GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 
Contributions. — Subscribers  and  others  loill  contribute 
materially  to  the  completeness  and  value  of  this  department, 
if  they  will  send  us  prompt  information  as  to  all  matters 
coming  within  their  personal  knowledge  affecting  the 
financial  status  of  any  company  whose  securities  are  held 
by  the  public,  particularly  facts  as  to  new  stock  and 
bond  issues,  lejses  and  consolidations,  defaults  in  interest 
or  dividends,  protective  committees,  reorganization  plans, 
etc.  Copies  of  official  circulars,  readjustment  plans  or  no- 
tices, financial  reports  of  every  kind  and  brokers'  offerings 
of  new  securities  will  also  be  appreciated. 

Atchison  Topeka  &  Santa  Fe  Uj.— Dividend  Inc  eased.— 
The  directors  un  Tuesday  declared  a  semi-aanual  dividend 
of  2%  per  cent  on  the  preferred  stock,  payable  Aug.  1  to 
stock  of  record  Jaly  10.  The  Februiry  dividend  was  1'4  per 
cent,  while  the  two  dividends  paid  in  1899,  in  which  year 
distributions  to  the  stockholders  began,  were  1  per  cent  in 
January  and  1}4  per  cent  in  July. 

The  directors  issued  the  following: 

Statements  were  submitted  showing  that  the  reported  earnings  for 
eleven  months  and  the  estimated  earnings  for  the  remaining  one 
month  of  the  present  fiscal  year,  over  and  above  all  taxes,  rentals 
and  Interest  charges,  including  interest  on  adjustment  bonds,  will 
amount  to  more  than  $9,000,000. 

Voted,  that  a  semi-annual  dividend  of  $2  50  per  share,  being  divi- 
dend No.  4  on  the  preferred  stock  of  this  company,  be  and  it  is  hereby 
declared  out  of  surplus  net  earnings  for  the  fiscal  year  ending  June 
30, 1900,  payable  on  August  1,  1900,  to  the  holders  of  preferred  stock 
as  registered  at  the  close  of  the  transfer  books  on  July  10, 1900. 


The  dividend  of  2}4  per  cent  calls  for  about  $2,855,000.  The 
dividend  of  IJ^  per  cent  paid  in  February  last  calling  for  about 
$1,713,000  was  paid  from  the  surplus  of  the  preceding  fiscal 
year. 

Chairman  Aldace  F.  Walkei  says  in  substance  : 

Kansas  will  raise  a  splendid  whea  crop  this  year— between  85,000,- 
000  and  95,000,003  bushels,  the  largest  crop  since  1892.  Nothing  can 
now  affect  its  quantity,  though  the  quality  may  be  Injured  With 
these  prospects,  we  could  afford  to  lose  considerable  of  the  merchan- 
dise traffic  and  earnings  would  not  be  materially  affected.  As  a 
matter  of  fact,  the  heavy  increase  in  Atchison's  earnings  this  year  has 
been  made  with  a  short  wheat  crop  in  Kansas  and  a  short  cotton  crop. 

The  savings  in  operating  expenses  shown  during  the  current  fiscal 
year  are  largely  due  to  reductions  in  transportation  cost,  the  result  of 
the  improvement  work  we  have  been  carrying  out  for  the  past  four 
years.  Maintenance  of  equipment  Is  costing  more  than  In  the  pre- 
vious year  and  maintenance  of  roadway'  less.  We  have  been 
adding  largely  to  our  equipment  the  past  year,  and  this  has  helped 
our  operating  results.  The  transportation  results  this  year  have  been 
very  satisfactory. 

The  management  has  in  the  last  eighteen  months  expended  in  the 
aggregate  a  considerable  amount  for  which  general-mortgage  bonds 
can  be  drawn  and  issued.  These  include  the  retirement  of  old  equip- 
ment notes,  extensions,  construction  of  branches,  reductions  of 
grades  and  various  other  permanent  improvements  on  all  parts  of  the 
system.  Among  the  more  recent  Improvements  were  the  cutting- 
down  of  grades  on  the  Texas  lines,  as  well  as  the  new  branches  In 
Oklahoma. 

The  company  cannot  always  issue  bonds  just  when  Improvements 
are  required,  so  pays  for  them  in  cash  and  later  issues  and  sells  bonds 
to  reimburse  itself,  as  is  permissible  under  the  reorganization  plan. 
The  company  has  not  nearly  reached  the  authorized  limit.  The 
company  will  Issue  $3,600,000  of  bonds  in  the  present  fiscal  year,  in 
order  to  reimburse  the  treasury  in  part  for  various  expenditures  that 
have  toeen  made  for  the  uses  stated.— V.  70,  p.  1095,  944. 

Atlantic  &  Danville  Railway.— iVejo  Mortgage. — This 
company,  whose  property  is  leased  to  the  Southern  Railway, 
has  made  a  first  mortgage  to  the  Mercantile  Trust  Co.  of 
New  York,  as  trustee,  to  secure  an  issue  of  fifty-year  4  per 
cent  gold  bonds. 

The  issue  is  limited  to  $4,4-35,000.  Of  this  amount,  $500,000 
can  ba  issued  only  for  improvements,  the  remainder  will  be 
used  to  retire  the  1 1, 238,000  of  5  per  cent  bonds  called  for 
payment  June  29,  and  for  the  partial  retirement  of  pre- 
ferred stock.  The  first  issue  of  bonds  will  be  $3,175,000. 
The  Southern  Ry.  Co.,  under  the  terms  of  the  lease,  agrees 
to  pay  until  June  30,  1904,  as  rental,  an  amount  equal  to  the 
interest  on  all  the  outstanding  bonds  secured  by  the  mort- 
gage; from  Jane  30,  1904,  to  June  30,  1909,  the  annual  rental 
will  be  $31,000  in  excess  of  the  interest  charge,  and  from 
June  30,  1909,  to  1949,  $61,000  in  excess  of  the  interest 
charge.  Tne  lease  is  for  fifty  years  till  July  1,  1949,  with 
the  privilege  of  renewal  for  successive  periods  of  99  years. 

The  old  bondholders  will  presently  be  offered  by  F.  J.  Lis- 
man  &  Co.,  80  Broad  St.,  the  privilege  of  exchanging  for 
the  new  issue. — V.  69,  p.  1246. 

Atlantic  &  Lake  Superior  Ry.— Sheriff's  Sale.— The 
Sheriff  of  the  County  of  Bonaventura,  Qaebec,  gives  notice 
that  on  July  19  he  will  sell  the  portions  of  the  road  extend- 
ing from  Metapedia  to  the  Township  of  Hamilton,  60  miles, 
and  from  the  Township  of  Hamilton  to  New  Carlisle,  13 
miles.  The  sale  of  the  former  parcel  is  made  at  the  instance 
of  Alex.  F.  Riddell  and  Thomas  Watson,  curators,  to  the 
P'operty  of  Henry  and  George  Macfarlane,  of  Toronto,  and 
of  the  latter  at  that  of  Bellhouse,  Dillon  &  Co.,  of  Montreal. 
— V.  68,  p.  329. 

Beaver  Yalley  Traction  Co.  —  Merger.  —  A  press  des- 
patch from  Beaver,  Pa.,  says  this  Company,  the  People's 
Electric  Street  Railway  of  Rochester,  the  College  &  Morado 
Railway  and  the  Baaver  &  Vaaport  Electric  Railway  have 
been  purchased  by  a  syndicate  which  will  unite  them  under 
one  management  and  build  extensions  to  Conway,  etc. 

Bt)Ston  &  Albany  RR. — Bill  to  Permit  Lease.— In  the 
Massachusetts  Sanate  yesterday  Senator  Soule,  Chairman  of 
the  Committee  on  Railroads,  was  to  present  a  bill  adopted 
by  the  committee  authorizing  the  leas3  of  the  property  to  the 
New  York  Central  &  Hudson  River  RR.  The  bill  reserves 
to  the  State  the  right  to  reduce  rates  and  fares,  to  compel 
service,  etc.,  and  stipulates  that  no  more  shall  be  charged 
f  )r  pxport  freight  from  any  point  to  Boston  than  is  charged 
to  New  York;  also,  that  the  New  York  Central  shall  not 
diminish  the  facilities  for  travel  and  business  over  the  Boston 
&  Albany.  Not  less  than  $350,000  per  year,  beginaiag  Jaly 
1,  1901,  until  the  full  sum  of  $3,500,'.00  shaU  have  baen  ex- 
pended, must  be  used  in  improving  E  ist  Boston  terminals 
and  double-tracking  the  Grand  Junction  railroad.  In  case 
at  any  tim 3  it  shall  appear  to  the  Railroad  Commissioners 
that  the  provisions  of  the  Act  a^-e  not  complied  with  they 
shall  transmit  a  statement  to  tha  Attorney  Ganeral,  who 
shall  institute  proceedings  to  obtain  compliance.  The 
Supreme  Judicial  Court  of  Massachusetts  is  given  full  juris- 
diction to  act  on  the  petition  of  the  Attorney  General,  and  to 
^nforce  its  decree  against  the  lessee.  Tae  t«rm  of  the  lease 
is  for  ninety-nine  years,  and  the  Act  taKes  effect  July  1, 1901. 
-V.  70,  p  893. 

Bucks  County  (Pa.)  Rallwav  — Swccessor  Company.— See 
Doylestown  &  Willosv  Grove  Ry.  balow.— V,  70,  p.  229. 

Canadian  Pacific  U-^ilyv ay. —Called  Bonds.— Five  per 
cent  land  grant  bonds  of  18SI  to  the  amount  of  $249,000 
have  been  drawn  for  redemption,  and  will  be  paid  at  110 
with  accrued  interest  to  date  of  redemption  at  the  office  of 
the  Treasurer  of  the  company,  at  Montreal,  up  to  July  80,  on 
which  date  all  interest  will  cease. — V.  70,  p.  995. 

Central  Branch  Uy.— Earn i7igs.— The  earnings  for  the 
calendaryear  1899  were,  gross,  $1,263,053;  net,  $'358,797:  other 
receipts,  $7,416  ;    deduct  interest,  $226,830;    taxes  (including 
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139,189  prior  to  1899),  $86,611;  miscellaneous,  $417;  balance, 
surplus,  $53,356.  not  a  deficit  as  stated  in  the  April  number 
of  the  Investors'  Supplement,  V.  70,  p.  279. 

Central  Massachnsetts  RB,.— Possible  Sale  to  Boston  & 
ilTaine.— Preliminary  negotiations  have  been  begun  looking 
to  the  purchase  of  the  Central  Massachusetts  by  the  Boston 
&  Maine,  the  present  lease  being  unsatisfactory.— V.  69,  p. 
905. 

Central  RR.  of  New  Jersey.— ConfroZ  cf  Lfhigh  Naviga- 
tion.— It  is  commonly  reported  that  the  com  par  y  has  pur- 
chased a  majority  of  the  capital  stock  of  the  Lehigh  Coal  & 
Navigation  Co,— V.  70,  p.  893,  841. 

Chicago  City  Ry. — New  Stock.— An  official  circular  offers 
the  $500,000  new  stock  for  subscription  at  par  to  the  share- 
holders of  record  Sept.  15,  who  may  purchase  one  new  share 
for  each  26  shares  of  old  stock  held  by  them.  The  new  stock 
must  be  paid  for  on  or  before  Oct.  1. — V.  70,  p.  1095. 

Chicago  &  North  Western  UailYraj.— Annual  Meeting.— 
The  stockholders  at  the  annual  meeting  on  Thursday  adopted 
the  proposition  to  nurch  8 se  the  proprietary  lines  mentioned 
in  v.  70,  p.  841 .  The  advance  statement  of  the  year's  opera- 
tions is  given  on  page  1147.— V.  70,  p.  841,  739. 

Cincinnati  New  Orleans  &  Texas  Pacific  Uv,— Action 
Postponed. — The  trustees  representing  the  City  of  Cincinnati, 
the  owner  of  the  Cincinnati  Southern  RR.,  have  indefinitely 
postponed  the  consideration  of  President  Spencer's  proposi- 
tion to  Ifase  the  property.  The  trustees  are  said  to  favor 
accepting  the  terms  offered,  but  consider  the  present  time 
inopportune.— V.  70,  p.  1095. 

Doylestuwn  (Pa.)  &  Willow  Grove  Railw &j.—Neio  Com- 
pany.— This  company  recently  took  over  the  Backs  County 
Railway,  foreclosed,  operating  a  trolley  line  between  Poyles- 
town  and  Willow  Grove.  The  capital  stock  is  $500,000, 
in  shares  of  |50  each.  The  company  has  made  a  mortgage 
to  the  Land  Title  &  Trust  Co.,  as  trustee,  to  secure  $500,000 
first  mortgage  4  per  cent  gold  bonds  maturing  1930,  denomi- 
nation $1  ,rOO,  coupons  payable  semiannually.  The  President 
is  C.  P.  Weaver,  and  the  Secretary,  Percy  S.  Bickmore, 
both    of   Philadelphia.— V.  70,  p.  229. 

Erie  &  Central  New  Yorlt  Ry. — Tiustee  in  Possession. — 
John  R.  Bland  trustee  under  the  mortgage  made  by  this 
company  Aug.  1,  1895,  assumed  control  on  May  12,  19C0,  of 
the  property.  The  officers  continue  as  before,  Charles  O. 
Scull  being  President.— V.  67,  p.  319. 

Erie  RR. — Payment  cf  Bonds.— The  &rf^t  mortgage  7  per 
cent  bonds  of  the  Suspension  Bridge  &  Erie  Junction  RR., 
which  mature  on  July  1,  ISOO,  with  the  interest  due  on  the 
same,  will  be  paid  on  presentation  at  the  Treasurer's  office, 
No.  21  Coitlandt  St.,  New  York,  on  and  after  July  2,  1900.— 
V.  70,  p.  945. 

Georgia  Paeifle  Railway. — Called  Bonds. — Fifty  three 
($53,00U)  equipment  mortgage  bonds,  dated  July  17,  1889, 
have  been  drawn  for  the  sinking  fund  and  will  be  paid  at 
par  with  the  coupons  due  Aug.  1,  1900,  at  the  Central  Trust 
Go.  on  and  after  the  1st  day  of  Aug.,  1900. 

Grand  Rapids  (Mich.)  Railway.- Bonds  Offered.—^.  W. 
Harris  &  Co.  are  offering  at  103  and  interest  $2,500,000  of 
the  company's  $3,500,000  first  mortgage  gold  5s,  dated  June 
1, 1900,  due  June  1,  1916,  denomination  $1,000,  interest  paya- 
ble J.  &  D.  in  New  York.  The  New  York  Security  &  Trust 
Co.  is  the  mortgage  trustee.  The  capital  stock  is,  preferred, 
$1,500,000;  common,  $2,000,000.     A  circular  says  in  part: 

In  oonneotion  -with  this  Issue  of  $2,500,000  boncle,  provialon  la  made 
for  the  expenditure  of  $325,000  in  cash  for  Improvements  to  the  prop- 
erty which  it  la  expected  will  add  to  its  net  earning  capacity.  The 
honda  above  offered  are  secured  by  a  first  lien  on  the  entire  street  rail- 
way system  of  the  city  consisting  of  over  50  miles  of  single  elec- 
tric track.  The  mortgage  authorizes  a  total  issue  of  $3,500,000  bonds, 
of  which  $1,000,000  are  held  m  escrow  by  the  trustee,  to  be  issued  to 
reimburse  the  company  for  85  per  cent  of  the  actual  cash  cost  of  per- 
manent additions  and  improvements;  and  such  escrow  bonds  can 
only  be  Issued  when  the  net  earnings  for  the  preceding  year  are  equal 
to  the  interest  charge  on  the  total  amount  of  bonds  outstanding,  in- 
cluding thoee  to  be  issued. 

The  mortgage  provides  for  a  sinking  fund  commencing  with  the 
year  1905  of  1  per  cent  upon  the  total  amount  of  the  bonds  outstand- 
ing in  each  and  every  year  for  five  years,  and  this  amount  beginning 
with  the  year  1910,  will  be  increased  to  2  per  cent  upon  all  bonds  out- 
standing in  each  and  every  year  thereafter,  until  1915.  These  sink- 
ing funds  are  to  be  invested  in  the  bonds  of  the  company  if  same  can  be 
purchased  in  the  open  marliet  at  a  price  to  yield  at  least  4  per  cent; 
otherwise,  with  the  consent  of  the  company,  in  mortgage,  steam  or 
street  railway  bonds  listed  on  the  New  York  or  Philadelphia  Stock 
Exchanges,  or  in  State  or  municipal  bonds. 

Eai  nings.— The  earnings  of  the  property  are  reported  for 
the  years  ending  April  30  as  follows,  the  interest  shown 
being  the  present  fixed  charge,  viz.,  5  per  cent  on  the  $3,500,- 
000  bonds  now  offered: 

Tear.  Gross.  Net.  Interest.         Surplus 

1899  00 $486,161  $215,209  $12.'^  ,000  $90,209 

1898-99 420,382      Gross  Increase  189900  over  1H98-99, 15  p.o.) 

1897-98 374,691      Gross  increase  1898-99  over  1897-98,  12  p.  c.) 

—V.  70,  p.  1048.  S41. 

Great  Northern  Ej.— Merger.— A  press  despatch  says  that 
a  deed  has  been  filed  with  the  Secretary  of  State  at  Pierre, 
S.  D.,  transferring  the  road  and  franchise  of  the  Sioux  Falls 
Terminals  Railway  Co.  to  the  Willmar  &  Sioux  Falls  Rail 
way  Co.  for  $300,000.— V.  70,  p.  996,  945. 

Gulf  &  Ship  Island  B.U.—New  Moitgage.— The  company 
has  filed  a  new  mortgage  for  $1,100  000,  the  Colonial 
Trust  Co.,  of  New  York,  being  trustee.— V.  69,  p.  1011. 


Hartford  Street  Railway.— A'eu>  Mortgage.— The  stock- 
holders will  meet  at  the  company's  office,  115  State  St., 
Hartford,  Conn.,  on  June  11,  to  vote  on  the  question  of 
authorizing  a  mortgage  secured  by  the  property  and  fran- 
chises of  the  company.  This  is  probably  preliminary  to 
refunding  all  the  outstanding  debentures.  See  V.  70, 
p.  1(95,531. 

Hudson  Tunnel  Railway.— PZan.— The  printed  plan  of 
reorganization  is  now  at  hand.  The  committee  consists  of 
F.  B.  Jennings,  John  Young  and  Horace  E.  Golding.  The 
plan  says : 

Estimates  made  by  Charles  M.  Jacobs,  C.  E  ,  which  have  re- 
cently been  confirmed  by  the  Engineering  Contract  Co.  of  New 
York,  show  tnat  an  expenditure  of  aboitt  $2,303,872  must  be 
incurred  before  the  North  Tunnel  can  be  completed  and 
equipped  for  the  effective  transit  of  passenger?.  Since  these 
estimates  have  been  made  the  shaft  and  tunnel  have  been 
pumped  clear  of  water  and  a  careful  inspection  made  by  the 
engineer,  who  reports  that  the  present  condition  of  the  works 
under  the  river  is  entirely  satisfactory. 

The  committee  proposes  to  organize  a  new  company,  under 
the  laws  of  New  York  or  New  Jersey,  to  be  known  as  Hud- 
son Tunnel  Railroad  Co.,  or  by  such  other  name  as  the  com- 
mittee may  select,  with  authority  to  issue  the  following  : 

Common  stock,  in  shares  of  $100  each.  Issuable  forth- 
with to  purchasing  committee $3,500,000 

Preferred  stock,  in  shares  of  $100  each,  entitled  out  of 
any  and  all  surplus  net  profits,  whenever  ascertained 
and  declared  by  the  board  of  directors,  to  non-cumula- 
tive dividends  at  the  rate  of  and  not  exceeding  e  per 
cent  per  annum,  in  preference  and  priority  to  the  pay- 
ment of  any  dividends  upon  the  common  stock.  Total 
amount  issuable  forthwith  to  purchasing  committee...    3,500,000 

First  mortgage  5  per  cent  bonds,  to  be  subject  to  call  at 
110  and  interest  upon  three  months' notice.  Total  is- 
sue in  no  case  to  exceed 6,000,000 

Of  which  to  be  issued  to  raise  $2,500  000  cash  for  com- 
pletion of  tunnel ;  also  in  settlement  of  claims,  etc 3,500,000 

To  be  reserved  and  not  to  he  issued  except  for  construc- 
tion of  the  South  Tunnel  if  it  shall  subsequently  be 
deemed  advisable  to  build  a  second  tunnel 2,500,000 

The  plan  provides  in  part  as  follows  : 

There  shall  be  u^ed  for  the  purpose  of  settling  with  the  holders  of 
the  £300,000  of  old  bonds  and  $425,000  of  debentures  issued  in  Eng- 
land and  the  claim  of  8.  Pearson  &  Son,  bIfo  for  the  purpose  of  pump- 
ing out  and  testing  the  tunnel  and  the  maintenance  of  the  work» 
pending  the  new  Issues,  and  for  the  purpose  of  raising  the  sum  of  $1,- 
'250,000  to  be  raised  in  England,  $1,315,0C0  of  first  mortgatce  bonds, 
$1,857,500  of  preferred  stock  and  $1,000,000  of  common  stock;  and 
for  the  purpose  of  settling  with  the  holders  of  £250,000  of  old  first 
mortgage  bonds  held  in  America,  and  other  parties  in  America,  hav- 
ing claims  which  the  committee  in  their  full  discretion  may  deem  en- 
titled to  recognition  by  reason  of  moneys  actually  expended  in  build- 
ing the  tunnel,  or  for  other  reasons,  and  for  the  purpose  of  raising 
$1,250,000  in  cash  to  be  raised  in  America,  $1,370,000  in  first  mort- 
gage bonds,  $1,200,000  in  preferred  stock  and  $1,325,000  in  oommoa 
stock. 

The  exchange  of  securities  held  in  England  is  to  be  on  the 
following  basis  : 
Old  securities,  with  unpaid  coupons  attached.    ^^^  ^f^^^^    p^^^^  ^^^^^j.  ^ 

Old  £300,000  Ist  6s,  per  $1,000  principal $150  ,  $500 

Old  $425,000  debentures,  per  $1,000  principal....  100  350 

There  are  also  £250,000  old  first  mortgage  bonds  held  in 
America  as  security  for  loan,  to  take  up  which  securities  are 
reserved.    See  also  other  facts  in  V.  70,  p.  996. 

Kansas  City  Southern  R^,— Committee,— The  Executive 

Committee  has  organized  by  electing  E.   H.   Harriman  its 

permanent    chairman.       The    committee   includes : 

E.  H  Harriman,  J.  W.  Gates,  William  Edenborn,  John  Lambert,  O, 
H.  Kahn,  and  Max  l^am,  as  general  counsel  ex-rlBolo. 

Max  Pam,  Counsel  for  the  American  Steel  &  Wire  Co.  as 
well  as  for  the  Kansas  City  Southern,  will  be  an  active  mem- 
ber of  the  Executive  Committee  during  the  absence  in  Earope 
of  John  W.  Gates.  The  new  securities  will  be  ready  in 
about  three  weeks. — V.  70,  p.  945. 

Lake  Street  Elevated  RR.  of  Chicago  —Settlement  unth 
Ziegler  Interest.— 'BlaAv  &  Co.  have  bought  the  bonds  of  the 
Ziegler  party  for  $610,000,  their  face  value,  and  has  paid  the 
accumulated  interest,  viz  ,  $172,000.  This,  it  is  thought,  will 
end  further  litigation  and  leave  the  way  clear  for  some  read- 
justment of  the  company's  finances,  which,  it  is  reported, 
will  involve  a  consolidation  of  the  elevated  railroad  systems 
of  Chicago.— V.  70,  p.  1049.  894. 

Long  Island  RR.— Operation  by  Pennsylvania. — The  Penn- 
sylvania RR.  will  take  over  the  operation  of  the  road  within 
the  next  two  w(eks.— V.  70,  p.  996,  945. 

Los  Angeles  Ry. — Purchase.— See  Pasadena  &  Mt.  Lowe 
Ry.  below.— V.  68,  p.  85. 

Louisville  Evansville'&  St.  Louis  Consolidated  RR.— 

Settlement  with  Bockport  Bonds.— The  settlement  with  the 
committee  representing  the  Evansville  Rockport  &  Eastern 
bonds  was  announced  in  last  week's  issue.  As  then  stated » 
the  holders  will  receive  new  Southern  Railway  4s  for  the 
principal  and  a  cash  sum  to  represent  the  overdue  interest. 
The  correct  amount,  however,  of  the  cash  payment  is  $150, 
tbe  adjustment  of  interest  being  made  as  of  April  1,19(0. 
On  that  date  the  interest  accrued  aggregated  $165  per  bond, 
but  the  bondholders  agreed  to  throw  off  $15,  leaving  the  net 
amount  as  above. — V.  70,  p.  1G95,  1019. 

Lynn  &  Boston  (Street)  RR,— New  Strck.— The  company 
recently  asked  the  Massachusetts  Railroad  Commission  for 
authority  to  issue  $1,500,000  new  stock,  the  proceeds  to  retire 
a  part  of  the  floating  debt  and  to  pay  for  new  equipment, 
roadbed  improvements,  etc.  An  adjourned  hearing  on  the 
matter  was  held  June  5. — V.  70,  p.  1049. 
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Metropolitan  Street  Ry. — Quarterly.— Eirnings  for  the 
quarter  and  the  nine  months  ending  Mar.  31  were  : 

S  tnos.  e7id.       Oross  Net  Other        Interest,  Balance, 

March  31.      earnings.  earnings.  income,     taxes,  etc.  surplus. 

1900 $3,268,260  $1,715,824  $128,540  $1,114,966  $729,398 

1899 2,849,904  1,402,26  7  173,700    1,068,416  507,551 

9  months — 

1899-0....  $10,172,201  $5,240,782  $490,566  $3,288,649  $2,432,649 

1898-9....       8,850,222  4,468,364  530,627     3,212,322  1,786,669 

The  balance  she^t  shows  bills  payable  March  31,  1900, 
$7,306,736  against  $3,406,736  on  Jane  30  last,  with  no  change 
in  the  funded  debt;  stock,  $44,939,500,  against  $39  938,500. 
The  stock  was  on  May  17  authorized  to  be  increased  from 
$45,000,000  to  $52,000,000  (see  V.  70,  p.  996).— V.  70,  p.  1049. 

Minneapolis  &  St.  Lonis  RR. — New  Certificates.  —It  is  the 
purpose  of  the  company  to  substitute  in  lieu  of  the  existing 
certificates  of  second  preferred  stock  and  common  stock, 
respectively,  new  stock  certificates  to  be  known  as  the  pre- 
ferred stock  and  the  common  stock.  In  doing  this  there  is  to 
be  no  change  in  the  amount  of  capital  stock  as  now  issued. 
The  first  preferred  stock  was  retired  last  year  with  the  pro- 
ceeds of  the  First  and  Refunding  bonds.  Until  Sept.  1,  1900, 
contracts  on  the  New  York  Stock  Exchange  may  be  settled 
by  delivery  of  either  the  new  or  the  old  form  of  certificates; 
on  and  after  that  date  the  new  form  of  certificates  only  will 
be  a  good  delivery. — V.  69,  p.  1244. 

Norfolk  &  Western  Ry.  —New  Direator.—S.  M.  Prevost, 
Third  Vice-President  of  the  Pennsylvania  RR.,  wasthi^  week 
elected  a  director  in  place  of  W.  E  Glyn,  resigned.  Three 
more  Pennsylvania  directors,  is  is  said,  will  be  elected  shortly. 
—V.  70,  p.  6S7. 

Northwestern  Elevated  RR.  of  Chicago.— In  Operation.— 
The  company  began  running  its  regular  service  on  May  31. 
Express  trains  will  be  added  as  soon  as  the  third  dynamo  is 
installed  in  the  power  house  which,  it  is  expected,  will  be 
within  the  next  two  weeks.— V.  70,  p.  1049,  946. 

Omaha  Council  Bluff  &  Sabarban  Street  Hj.—East 
Oinaha  Street  By.  Acquired. — The  formal  transfer  of  the 
East  Omaha  Street  Railway  to  this  companv  was  made  May 
31.— V.  70,  p.  382. 

Omaha  &  St.  Lonis  'KK.— Majority  .Assent— Holders  of  a 
majority  of  the  first  mortgage  4  percent  bonds  have  assented 
to  the  bondholders'  agreement  prepared  by  the  committee 
consisting  of  W.  Emlen  Roosevelt,  Cornelius  B  Gold  and 
Francis  Smith.  Legal  proceedings  to  enforce  the  bondhold- 
ers' rights  are  in  progress,  and  the  immediate  deposit  with 
the  Union  T^ust  Co.  of  all  outstanding  bonds  is  urgently  re- 
quested. The  committee  reserves  the  right  to  impose  a 
penalty  on  any  bonds  not  deposited  before  June  15. — V.  70, 
p.  945. 

Pasadena  &  Mt.  Lowe  Ry.— SoZcZ.- This  road,  which  has 
been  sold  to  the  Hellman-Huntington  pyndicate,  controlling 
the  Los  Angeles  Ry.,  was  on  June  1  taken  over  by  the  new 
owners.  The  property,  it  is  said,  will  b3  greatly  improved, 
the  bond  issue  being  increased  from  $375,000  to  $500,000  and 
the  stock  from  $400,000  to  $600,000.- V.  68,  p.  678, 

Peoria  Decatur  &  Eyansrlile  RR.— SaZe  Confirmed  in 
Illinois.— Judge  Allen,  in  the  United  States  Circuit  Court 
this  week  at  Springfield,  111.,  overruled  the  exceptions  of 
Emerson  Chamberlin,  of  New  York,  a  stockholder,  to  the 
master's  report  of  the  foreclosure  and  confirmed  the  sale 
under  the  second  mortgage  of  the  Illinois  division  of  the 
road.  The  case  in  the  United  States  Court  of  Appeals  at 
Chicago  is  still  pending.— V.  70,  p.  1049,  997. 

Quincy  Omaha  &  Kansas  City  RU.— Interest  Paid;  Not 
Purchased.  —An  official  advertisement  announced  last  week 
the  purchase  of  the  coupons  which  matured  June  1,  1900. 
This  wording  was  incorrect  and  was  afterwards  changed  to 
read  "  will  be  paid,"  instead  of  "  purchased."  The  coupons 
were  therefore  paid  and  canceled.— V.  70,  p.  1096. 

St.  Lonis  &  San  Francisco  RB.—New  President  .—The  di- 
rectors on  Thursday  elected  B.  F.  Yoakum  President  and 
General  Manager;  Alexander  Douglas,  Vice-President  and 
General  Auditor;  C.  H.  Beggs,  Vice-President  and  Assistant 
to  the  General  Manager.  Mr.  Yoakum  succeeds  D.  B.  Rob- 
inson, who  resigned  because  of  ill  health.  Mr.  Yoakum  has 
been  Vice-President  and  General  Manager  of  the  company 
since  Mr.  Robinson's  accession  to  the  Presidency;  he  was 
previously  associated  with  Mr.  Robinson  in  a  number  of 
other  Western  roads.— V.  70,  p.  1096. 

Southern  Pacific  Co.— Dividend  Prospects.— Pcesident  C. 
P.  Huntington  says : 

It  l8  true  that  the  earnings  of  the  Southern  Pacific  now  are  oon- 
Biderably  In  excess  of  the  llxed  charges  and  operating  expenses,  but  I 
do  not  thing  it  likely  that  dividends  will  be  paid  for  twelve  months  to 
come.  We  shall  probably  begin  paying  dividends  within  the  next  two 
years,  however.  The  property  is  in  a  higher  state  of  effloienoy  now 
than  it  ever  was  before,  and  surely  ought  to  be,  for  we  have  expended 
very  large  sums  of  money  in  straightening  the  roadbed  by  taking  out 
curves  and  in  reducing  the  grades,  and  I  expect  very  soon  there  will 
be  no  grade  over  one  per  cent  between  the  eastern  base  of  the  San 
Jacinto  Mountains  and  New  Orleans,  a  distance  of  1,900  miles  The 
eastern  base  of  the  San  Jacinto  Mountains  is  about  100  miles  from 
liOS  Angeles.  I  expect  the  Coast  Line  between  San  Francisco  and 
Los  Angeles  will  be  completed  and  cars  running  by  September  next. 

When  everything  is  completed  and  it  is  reasonably  certain  that  the 
road  can  earn  something  for  its  stockholders  right  along,  we  shall  be- 
gin to  pay  dividends.  I  do  not  want  to  begin  dividend-paying  and 
have  to  stop  after  a  year  or  two.  The  conservative  policy  pursued  by 
the  company  for  the  past  several  years  has  kept  it  out  of  bankruptcy 
and  enabled  it  to  get  into  a  condition  as  near  perfect  as  such  a  great 
system  can  be.  As  stated,  the  work  of  grade  reduction,  which  has 
been  in  progress  for  half  a  dozen  years  at  a  cost  of  $12,000,000,  is 
now  about  completed  and  Important  extensions  will  also  be  JlnlBhed 


shortly.  Surveyors  are  now  going  over  the  route  for  the  proposed  line 
to  Utah,  but  nothing  definitely  has  been  settled  about  that  as  vet.— 
V.  70,  p.  1096.  842. 

Southern  Railway.— .4pjo roved. — The  stockholders  on  Jane 
1  duly  approved  the  execution  of  a  fourth  supplement  to  the 
first  consolidated  mortgage  to  permit  the  issue  of  bonds 
bearing  less  than  5  per  cent  interest,  and  accepted  the  amend- 
ment to  the  charter  providing  that  the  common  stock  may 
be  reduced  one  half.— V.  70,  p,  947. 

Tiffin  Fostoria  &  Eastern  (Electric)  Ry.—Sold.—The  con- 
trol of  this  company,  which  owns  a  line  between  Fostoria 
and  Tiffia  and  about  six  miles  of  track  in  Tiffin,  has  been 
sold  by  the  Cleveland  interests  to  F.  B.  Sneath  of  Tiffin,  Pres- 
ident of  the  Tiffia  Commercial  Bank.  The  capital  stock  of 
the  road  is  reported  as  $175,000,  bonded  debt  as  §175,000. 

Toledo  St.  Louis  &  Kansas  City  RR.— Meeting  June  12  to 
Approve  Sale.— 'The  holders  of  first  mortgage  bonds  subscrib- 
ing to  the  bondholders'  agreement  of  Aug.  4,  1893,  and  the 
holders  of  certificates  issued  by  the  Continental  Trust  Co.  for 
bonds  deposited  under  said  agreement,  will  meet  J  ane  12,  at 
10:30  A.  M.,  in  room  1631,  No.  30  Broad  St.,  to  act  upon  the 
offer  made  to  the  boidtiolders'  committee  as  stated  last  week, 
namely: 

To  purchase  the  first  mortgage  bonds  and  coupons  deposited  under 
said  bondholders'  agreement,  by  an  assignment  of  the  bid  of  the  com- 
mittee for  the  premises  sold  under  foreclosure  of  the  first  mortgage  of 
said  railroad  company,  at  a  price,  net,  equivalent  to  130  per  cent,  for 
each  first  mortgage  bond  deposited  with  the  coupon  maturing  June  1, 
1893,  and  subsequent  coupons,  and  Interest  on  said  purchase  price  at 
the  rate  of  4  per  cent  per  annum  from  June  1,  1900,  to  the  date  of 
payment  of  the  purchase  price  to  the  committee. 

The  reorganization  plan  prepared  by  the  Vermilye-Hall- 
garten  syndicate  will  be  announced  next  week.  As  already 
stated,  this  plan  will  permit  the  holders  of  junior  securities 
who  pay  the  prescribed  assessments  to  participate  in  the  re- 
organization. 

The  proposed  transfer  of  the  property  to  the  syndicate,  we 
understand,  is  the  outcome  of  negotiations  begun  at  the  time 
of  the  foreclosure  sale,  when  Mr.  Untermeyer  bid  the  prop- 
erty up  to  $12,150,000,  being  the  equivalent  of  130  and  re- 
organization expenses.  This  bid  was  in  the  interest  of  F.  J. 
Lisman  &  Co. ,  who  subsequently  obtained  an  option  from 
the  bondholders'  committee  to  take  their  bonds  at  a  price  to 
net  130  to  the  holders.  This  option  was  assigned  to  the 
syndicate,  which,  it  is  stated,  will  reorganize  the  com- 
pany as  an  independent  property.  The  new  reorganization 
committee  is  composed  of  F.  P.  Olcott,  H.  Budge,  J.  Kennedy 
Tod  and  Wm.  A.  Read.— V.  70,  p.  1096,  813. 

Union  Traction  of  Philadelphia. — Payment  of  Bonds.— 
The  principal  and  interest  of  the  first  mortgage  7  per  cent 
bonds  due  July  1,  1900,  issued  by  the  Empire  Passenger  Rail- 
way Co.  will  be  paid  on  and  after  that  date,  by  the  Land 
Title  «&  Trust  Co.,  Philadelphia.— V.  70,  p.  431. 

Western  New  York  &  Pennsylvania  Rj.— Payment  for 
Deposited  Seaurities.—Oi  and  after  Jane  15  Speyer  &  Co. 
will  pay  the  $9  par  $50  share  for  shares  and  $300  per  bond  for 
income  bonds  represented  by  their  negotiable  receipts,  and  a 
like  proportion  on  deposited  stock  and  bond  scrip. — V.  70,  p. 
1096,  896. 

INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Bridge  Co. -Contract. — The  company  has 
secured  the  contract  to  furnish  the  structural  iron  and  steel 
for  the  underground  rapid  transit  railroad  of  this  city.  —V. 
70,  p.  1050,  896. 

Atlantic  Tube  Co.  of  Vitt»b'^rg.—Mjrtgage.—The  com- 
pany has  made  a  mortgage  for  $100,000  to  the  Fidelity  Trust 
Co.  of  Philadelphia,  as  trustee.  The  company  was  incor- 
porated in  April,  1899,  and  in  November  increased  its  capital 
stock  from  $250,000  to  $750,003.— V.  69,  p.  1105. 

Cheyenne  (Wyo.)  Light  Fuel  &  Power  Co.— Consolidation. 
— Tne  company,  it  is  understood,  is  a  consolidation  of  the 
Bfush-Swan  Electric  Light  Co.  and  the  City  Gis  Co.  A  new 
plant  is  proposed. — V.  70,  p.  1097. 

Chicago  Elevator  Co.— Wabash  Elevator  Tranf^f erred.— 
The  company's  Wabash  elevator  has  been  transferred  to  the 
Wabash  RR.  Co.  for  a  sum  said  to  be  $275,000.  Of  the  pro- 
ceeds about  $100,000,  it  is  stated,  will  go  to  pay  advances 
obtained  in  1898,  and  $148,000  in  settlement  of  grain  certifi- 
cates irregularly  outstanding,  the  grain  held  to  secure  them 
having  been  disposed  of  without  their  being  paid.— V^.  70, 
p.  431. 

City  Water  Co.  of  Cedar  Rapidi^,  la.— New  Company.— 
This  company  has  been  incorporated,  with  a  capital  stock  of 
$770,000,  by  John  H.  Brown,  B.  O.  Mayer,  John  M.  Terry 
and  F.  H.  Juckett,  all  of  Chicago.,  111.,  to  build  and  operate 
the  proposed  works.  The  City  Council  last  November  voted 
Mr.  Brown  a  franchise  for  a  new  plant  to  be  turned  over  on 
completion  to  the  city,  payment  therefor  to  be  made  in 
yearly  instalments.  The  City  Water  Co.  recently  purchased 
16  acres  of  Und  as  the  site  for  the  new  works.  The  Cedar 
Rapids  Water- Works  Co.,  the  old  company,  proposes  to 
spend  about  $25,(03  in  improving  its  works. — V.  60,  p.  1064. 

Consolidated  Gas  Co.— Decision.— Justice  Smyth  of  the 
Supreme  Court  this  week  denied  the  motion  of  Charles  C. 
Bull,  a  stockholder,  for  an  order  declaring  the  election  held 
on  Jan.  22  last  null  and  void.  It  is  said  the  case  will  be  ap- 
pealed.—V.  70,  p.  1051,  1097. 

Daylight  Prism  Co.  of  Pennsylvania.- LtVi^cd  in  P?iila- 
delphia.— The  Philadelphia  Stock  Exchange  has  listed  the 
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company's  $500,000  common  stock,  the  $75,000  preferred 
stock  having  been  previously  listed. — V.  69,  p.  908. 

Delta  Cotton  Oil  Co. — Incorporation. — This  company, 
with  authorized  capital  stock  of  |l,030,OOi3,  in  shares  of  §100 
each,  ha3  filed  articles  of  incorporatiDO  ia  New  Jersey.  The 
incorporators  are:  George  W.  M^rk,  Alfred  G.  Brown  and 
Edward  B,  Hawkins.  The  company,  it  is  said,  will  consoli- 
date six  or  seven  Southern  cotton-seed  mills,  and,  it  is  said, 
may  bond  thjm  for  $1,000,000. 

Erie  Telegraph  &  TelepTione  Co.—Bonda  Offered.— A.n 
advertisement  offering  at  103J^  and  interest  $1,250,0J0  of  the 
company's  collateral  tru3t  funds  will  be  found  on  page  x. 
See  also  notice  at  end  of  this  page. 

Controlled  Company. — Tbe  Northwestern  Telephone  Ex- 
change Co. ,  one  ot  the  controlled  cooapauies,  has  increased 
its  capital  stock  from  $4,000,000  to  $6,000,000. -V.  70,  p.  1093, 
1098,  1100. 

Federal  Steel  Co.— Joliet  Steel  Co.  Dissolved.— The  Joliet 
Steel  Co.,  one  of  the  companies  merged  in  the  Illinois  Steel 
Co.,  has  been  formally  dissolved.— V.  70,  p.  1052. 

Hartford  Electric  Light  Co.— Merger.— See  Hartford 
Light  &  Power  Co.  below.— V.  70,  y.  743. 

Hartford  Light  &  Power  Co.— Company  to  Dissolve.-The 
stockholders  on  June  2  voted  to  dissolve  the  company,  practi- 
cally all  of  the  $225,000  capital  stock  having  been  acquired 
by  the  Hartford  Electric  Light  Co.— V.  70,  p.  586. 

Hudson  River  Telephone  Co. — Control  Acquired.— Q.  H. 

Edwin  and  C.  A.  Tinker,  of  New  York,  have  been  succeeded 
as  directors  of  the  Troy  Telephone  &  Telegraph  Co.  by  James 
H.  Manning  and  John  G.  Myers,  of  Albany,  both  directors 
of  the  Hudson  River  Telephone  Co.,  Mr.  Manning  being  the 
President  of  the  Hudson  Company.— V.  70,  p.  1098,  586, 

KnoxTille  (Tenn.)  (Jas  Light  Co. — Change  of  Control.— 
A  majority  of  the  capital  stock,  it  is  stated,  has  been  pur- 
chased by  Isaac  Baxter  and  others,  of  Dc;troit  and  Chicago. 

Lehigh  Coal  &  Navigation  Co.— Control  —It,  is  generally 
understood  that  a  majority  of  the  capital  stock  has  been 
acquired  in  the  interest  of  the  Central  RR.  of  New  Jersey. — 
V.  70,  p.  94S. 

National  Cash  Register  Co.  of  Dayton,  0.— Earnings,  Etc. 
— The  net  earnings  for  the  year  1899  are  reported  as  $590,135. 
The  interest  on  the  $800,000  of  7  per  cent  preferred  stock 
amounts  to  $56,000;  balance,  $534,135.  E.  H.  Rollins  &  Sons 
are  offering  a  small  amount  of  the  preferred  at  $110  per 
share.— V.  89,  p.  593. 

National  Sugar  Refining  Co. — Organized.— The  company's 
organization  was  effected  on  June  2  under  th?  laws  of  New 
Jersey,  the  authorized  capital  stock  being  $10,000,000  of  com- 
mon and  a  like  amount  of  6  per  cent  cumulative  preferred. 
The  officers  are:  President,  James  H.  Post;  Vice-President 
and  Treasurer,  F.  D.  MoUenhauer;  Secretary,  H.  D.  Cory. 
President  Post  says : 

In  a  general  way  it  may  be  said  that  the  preferred  stock  represents 
the  value  of  the  three  properties  and  of  the  cash  paid  in.  The 
value  of  these  properties  is  not  represented  by  their  present  capi- 
talizations. For  instance,  the  MoUenhauer  and  National  are  each 
capitalized  at  $1,000,000,  while  the  works  have  cost  much  more.  The 
New  York  Sugar  Refining  Co.  is  capitalized  at  $600,000  stock  and 
$2,400,000  bonds.  These  bonds  will  be  canceled.  Tue  new  company 
will  have  no  bonds  and  no  outstanding  liabilities  except  the  $10,000,- 
000  of  preferred  and  $10,000,000  common  stock.  It  is  the  present  in- 
tention to  keep  the  common  stock  off  the  market.  Some  of  the  pre- 
ferred stock  will  be  placed  on  the  market.  Itiii.  H*vemeyer  sees  fit 
to  purchase  the  stock  in  the  open  market,  no  one  could  prevent  him 
from  getting  an  interest  in  this  way.  However,  the  stock  will  probably 
be  held  very  closely. 

A  provision  in  the  charter  allows  the  company  to  engage 
in  the  coffee  business  but,  it  is  said,  there  Is  no  present  in- 
tention of  availing  of  this  right. 

President  Havemeyer,  of  the  American  Sugar  Refining  Co., 
Bays  the  new  company  does  not  concern  him,  but  that  the 
firm  financing  it  is  composed  of  good  business  men  and  he 
hopes  they  will  do  well.    He  further  says: 

The  advances  in  sugar  have  nothing  to  do  with  the  new  company. 
This  is  the  busy  season  in  our  trade,  activity  will  continue  until  No- 
vember. Our  board  decided  that  this  was  our  time  to  make  money. 
So  it  raised  the  price  of  the  product,  and  we  are  going  to  make  money 
—not  too  much— but  we  are  entitled  to  a  fair  profit,  and  it  looks  as  if 
•we  were  going  to  get  it.— V.  70,  p.  1098. 

Natioiial  Tube  Co.— Open- Hearth  Pltnt.—The  report  is 
confirmed  that  the  Tubular  Steel  Co.,  in  which  the  National 
Tube  Co.  is  interested,  will  build  at  Ban  wood,  near  Wheel- 
ing, W.  Va.,  an  extensive  open-hearth  steel  plant  and  rolling 
mill,  the  cost  of  which  is  reported  at  about  $3,000,000.  The 
National  Tube  Co.  will  use  the  entire  product  in  the  manu- 
facture of  tubular  goods.  It  is  reported  that  the  weekly 
capacity  of  the  steel  plant  will  be  about  5,000  tons.  The 
work  of  construction  has  begun  and  will  probably  be  com- 
pleted some  time  next  year. — V.  70,  p.  999,  844. 

New  York  &  Boston  Dyewood  Co.— Vailed  Bonds.— T  wen- 
ty-five  bonds  drawn  for  redemption  will  be  paid  at  105  on 
presentation  at  the  office  of  the  trustee,  the  Washington 
Trust  Co.,  New  York,  on  and  after  July  1. 

Nicaragua  C&na,l.—Bill  to  be  Considered  Dec.  10.— The 
Senate  has  made  the  so-called  Hepburn  Nicaragua  Canal  Bill 
the  special  order  for  consideration  at  2  p.  M.  on  Dec.  10,  the 
second  Monday  of  the  next  session.— V.  70,  p.  1052,  897. 

Otis  Falls  Pulp  Co.— Called  Bonds.— Twenty- four  first 
mortgage  6  per  cent  gold  bonds,  due  May  1,  1916,  have  been 
drawn  for  redemption,  and  were  paid  at  105  and  accrued 
interest  by  the  Old  Colony  Trust  Co.,  trustee,  in  Boston,  on 
June  1, 1900,  on  which  date  interest  ceased. 


Paterson  &  Passaic  Gas  &  Electric  Co.— Listed  in  Phila- 
deZp/aa.— The  $3,317,000  outstanding  coasolidated  gold  5  per 
cent  bonds,  due  1949,  have  been  regularly  listed  on  the  Pnil- 
adelphia  Stock  Exchange.— V.  68,  p.  430. 

Pure  Oil  Co.— Stock  in  Trust.— Output.— A  majority  of 
the  capital  stock'is  held  by  trustees  to  prevent  the  control  of 
the  company  being  acquired  by  the  Standard  Oil  Co.  The 
Pure  Oil  Co.,  it  is  claimed,  handles  over  60,000  barrels  daily 
of  the  90,000  barrels  known  as  Pennsylvania  oil. — V.  70,  p. 
1099. 

Richmond  (Va.)  Passenger  &  Power  Co.— Bonds  Offered. 
— E.  H  Gay  &  Co.  offer  at  100  and  interest  §100,000  of  the 
$3,000,000  first  consolidated  mortgage  5  per  cent  gold  bonds, 
due  Jan.  21,  1925.— V.  70,  p.  947,  842. 

St.  Louis  Terminal  Cupples  Station  &  Property  Co.— 

Stock  Presented  to  Washington  University.— Sunuel  Cup- 
ples and  Robert  S.  Brookings  have  presented  the  entire 
capital  stock,  consisting  of  $2,000,000  common  and  $1,000,000 
preferred,  to  Washington  University,  St.  Louis,  Mo.  The 
stock  will  b3  held  in  two  funds  of  a  million  and  a-half  each, 
to  be  known  by  the  nam 38  of  their  respective  givers.— V.  70, 
p.  1048. 

Southern  States  Lumber  Co.— Call 'd  Bonds. -Seventeen 
first  mortgage  bonds,  Nos.  8,  85,  114,  127.  151,  185,  187,  205, 
246,  266,  280,  336.  33J,  437,  438,  458  and  497  have  been  drawn 
for  the  sinking  fund  and  will  be  paid  at  the  rate  of  $1,025  per 
bond,  with  accrued  interest,  at  the  Knickerbocker  Trust  Co., 
66  Broadway,  on  July  1,  1900,  on  which  date  Interest  will 
cease.— V.  69,  p.  1197. 

Swift  &  Company. — Bonds  Authorized.— The  stockholders 
last  week  duly  authorized  the  $5,000,000  5  per  cent  bonds. 
Holders  of  the  old  63,  which  are  called  for  payment  at  105 
July  1,  can  exchange  their  old  bonds  for  new  at  105  for  the 
old  and  102J^  for  the  new.  The  remaining  53  will  be  taken 
by  stockholders  at  the  same  price,  namely,  102J^.  The  new 
bonds  are  described  as  follows  : 

To  be  dated  July  2,  1900,  bearing  interest  at  the  rate  of  5 
per  cent  per  annum,  payable  semi-annually,  January  1  and 
Jaly  1,  at  the  American  Trust  &  Savings  Bank  of  Ctiicago, 
or  at  the  National  B^nk  of  the  Republic  in  New  York,  the 
principal  and  interest  of  said  bonds  to  be  payable  in  gold  and 
to  be  secured  by  a  deed  of  trust  to  the  American  Trust  & 
Savings  Bank  on  the  property  of  the  company.  Said  bonds 
to  become  due  on  the  firs';  day  of  July,  1914,  and  to  be  re- 
deemable at  the  option  of  the  company  on  and  after  July  1, 
1910.— V.  70,  p.  1053,  1000. 

YieksburgCMiss.)  Water  Supply  Co.— Foreclosure  Sale.— 
The  sale  of  the  property  under  foreclosure  of  the  $250,000 
mortgage.  Farmers'  Loan  &  Trust  Co.,  trustee,  is  advertised 
to  take  place  Aug.  8.  An  election  will  be  held  by  the  city  on 
July  3  to  vote  on  the  question  of  issuing  water-works  bonds 
for  the  purchase  of  the  plant.    (See  V.  70,  1116.) 

Union  Cotton  Manufacturing  Co.  of  Fall  River.— J5:a;ira 
Dividend. — The  company,  it  is  stated,  is  about  to  pay  as  a 
distribution  of  surplus  a  cash  dividend  of  15  per  cent  as  well 
as  the  stock  dividend  of  60  per  cent. — V.  70,  p.  1053. 

Welsh ach  Company. — Consolidation, — Notice  is  given 
that  the  Welsbach  Company  accepts  the  delivery  of  the 
shares  of  the  Welsbach  Light  Co.  and  the  Welsbach  Com- 
mercial Co.  made  for  its  account  to  the  Provident  Life  & 
Trust  Co.  at  Philadelphia  under  the  agreement  dated  May  1, 
1930,  and  elects  the  purchase  of  same  under  the  terms  of  said 
contract.  Elmer  Smalling  is  President  and  F.  H.  MacMorria 
Secretary.  Office,  northwest  corner  of  Broad  and  Arch  Sts., 
Philadelphia.— V.  70,  p.  898. 

—$1,350,000,  the  balance  of  $2,000,000  five  per  cent  col- 
lateral trust  gold  bonds  of  the  Erie  Telegraph  &  Telephone 
Company,  are  offered  for  sale  by  Wilson  &  Stephens,  41  Wall 
Street,  New  York;  H.  W.  Poor  &  Co.,  Boston,  and  Town- 
send  Whelen  &  Co.  and  Toland  Brothers  &  Co.,  both  of 
Philadelphia.  Statements  of  earnings  and  other  facts  of  in- 
terest are  contained  in  the  advertisement  on  page  x  of 
this  issue  of  the  Chroniclk,  and  a  circular  more  fully  de- 
scriptive of  the  b  jnds  and  the  operations  of  the  Erie  Company, 
and  also  containing  a  resume  of  the  telephone  industry  gen- 
erally, will  be  sent  iipon  request.  Copies  of  the  opinions  of 
attorneys  on  legality  of  this  issue,  as  well  as  of  the  indenture 
securing  the  bonds,  may  be  had  upon  application.  A  letter 
from  Charles  J.  Qlldden,  President,  states  that  the  Erie  Com- 
pany owns  a  majority  of  stock  in  the  following  operating  com- 
panies: The  Cleveland  Telephone  Co.,  The  Northwestern 
Telephone  Exchange  Co.,  The  Southwestern  Telegraph  & 
Telephone  Co.,  Michigan  Telephone  Co.  and  Wisconsin  Tele- 
phone Co.  These  operating  companies  iiave  the  exclusive 
and  perpetual  right  to  operate  in  their  respective  territories 
under  the  Bell  patents  and  to  enjoy  besides  the  use  of  the  long- 
distance lines  and  those  of  neighboring  Ball  Companies  in  a 
territory  with  an  estimated  population  of  12,000,030.  The 
number  of  subscribers  is  given  at  63,850  in  Dacecnber,  1898, 
and  at  127,397  in  May,  1930.  In  addition  to  the  issuing  firms, 
subscriptions  will  also  be  received  by  City  National  Bank, 
Buffalo,  N.  Y.;  Springfield  Safe  Deposit  &  Trast  Co.,  Spring- 
field, Mass.;  Portland  Trust  Co.,  Portland,  M^;  Divis  & 
Dexter,  Providence,  R.  I.;  H.  C.  Warren  &  Co.,  New  Haven, 
Conn.;  Francis  R.  Cooley,  Hartford,  Conn. 

—Attention  is  called  to  a  list  of  municipal,  county  and 
town  bonds  advertised  in  our  municipal  department  by  Wm. 
C.  Thompson  Co.,  Chicago. 
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CHICAGO     ROCK     ISLAND    &     PACIFIC     RAILWAY    COMPANY. 


TWENTIETH  ANNUAL  REPORT-FOR  THE  YEAR  ENDING  MARCH  31,  1800. 


The  Board  of  Directors  submits  the  following  report  for 
the  year  ending  March  31,  1900 : 


Gross  Earnings  from  Operation 

Operating  Expenses $14,083,768  52 

Taxes 898,682  36 


Net  Earnings  from  Operation 

Add  Income  from  Loans  and  Invest- 

merits 

Add  Net  Casli  Receipts  from   Land 

Sold 


$22,650,604  91 


14,982,450  88 


$7,668,154  03 

698,489  61 

3,000  CO 


Net  Income. 


$8,369,593  64 


From  this  amount  has  been  paid— 
For  Interest  on  Bonded  Debt $3,055,313  33 


Rentals  of  Leased  Lines. 
"    Rentals  and  Tolls  Missouri  River 
Bridges 

For  Dividends  oh  Capital  Stock— 4%*. 


717,416  99 

134,802  20 
1,999,586  00 


Surplus  for  the  year  , 


5,907,118  52 
$2,462,475  12 


*In  addition  to  dividend  there  has  been  distributed  to  Stockholders 
$499,896  50  from  Addition  and  Improvement  Account,  being  one- 
quarter  (I4)  per  cent  each  on  May  1 ,  August  1  and  November  1,  1&99, 
and  Feb.  1,  1900,  as  a  special  dividend. 

The  Capital  Stoct  and  Bonded  Debt  of  the  Company  is  as 

follovfs : 

Capital  Stock  issued $49,291,700  00 

Fra  otion  al  Scrip  c  onvertible  i  nto  Stock {8 .300  00 

Six  per  cent  Mortgage  Bonds 12,500,C00  00 

Four  per  cent  General  Gold  Mortgage  Bonds 54,581, COO  00 

Main  Line  and  Branch  Railroads  owned,  leased  and 
operated  by  the  Chicago,  Rock  Island  &  Pacific  Railway 
Company  at  the  date  of  this  report,  are  as  follows  : 


LINES  OWNED. 


Miles. 


Chicago,  111.,  to  Council  Bluffs,  Iowa 500-20 

Davenport,  Io,»ra.  to  Atchison,  Kan 341-46 

Edgerton  June,  Mo.,  to  Leavenworth,  Kan 20-36 

Washington,  Iowa,  to  Knoxville,  Iowa 79-31 

SouihEnglewood.  111.,  to  South  Chicago,  111 7-43 

Wilton,  Iowa,  to  Muscatine,  Iowa 1204 

WUton,  Iowa,  to  Lime  Kilns,  Iowa 608 

Newton,  Iowa,  to  Monroe,  Iowa 17-02 

Des  Moines.  Iowa,  to  Indianola  and  Winterset,  Iowa..  47*08 

Menlo.  Iowa,  to  Guthrie  Center,  Iowa 14-44 

Atlantic,  Iowa,  to  Audubon,  Iowa 24-41 

Atlantic,  Iowa,  to  Griswold,  Iowa 14-22 

Avoca,  Iowa,  to  Careon,  Iowa 17-73 

Avoca,  Iowa,  to  Harlan,  Iowa 11-88 

Mt.  Zlon,  Iowa,  to  Keopauqua,  Iowa 4-50 

Altamont,  Mo  ,  to  St.  Joseph,  Mo 49-30 

Souih  St.  Joseph,  Mo.,  to  Rushville,  Mo 1505 

Kansas  City,  Mo  ,  to  Armourdale,  Kan 2-45 

South  Omaha,  Neb.,  to  Jansen,  Neb 104-30 

Elwood,  Kan.,  to  Liberal,  Kan 439-54 

HeriDgton,  Kan.,  to  Terral,  Ind.  Ter 349-07 

Herington,  Kan.,  to  Salina,  Kan 49-30 

Horton,  Kan.,  to  Roswell,  Colo 568-65 

Fairbury,  Neb,  to  Nelson,  Neb 51-53 

McFarland,  Kan.,  to  Belleville,  Kan 103-98 

Dodge  City,  Kan.,  to  Bucklin,  Kan 26-64 

Chickasha,  Ind.  Ter.,  to  Mountain  View,  Okla.  Ter 51-22 

North  Enid,  Okla,  Ter.,  to  Billings,  Okla.  Ter 26-74 


Total  miles  owned , 2,955'92 

LEASED  LINES. 

Bureau,  111.,  to  Peoria,  111 46-99 

Keokuk,  Iowa,  to  Des  Moines,  Iowa 162-20 

Des  Moines,  Iowa,  to  Ft.  Dodge  and  Ruthven,  Iowa.  ..143-51 

Total  miles  leased 352-70 

TRACKAGE  RIGHTS. 

©ver  Hannibal  &  St.  Joseph  RR.— 

Cameron.  Mo.,  to  Kansas  City,  Mo 54-50 

Over  Union  Ppciflc  RR.— 

Council  Bluffs,  Iowa,  to  Sou'h  Omaha.  Neb 702 

Kansas  City,  Mo  ,  to  North  Topeka,  Kan 67-35 

Limon,  Colo.,  to  Denver,  Colo 89-78 

Over  Denver  &  Rio  Grande  RR.— 

Denver,  Colo,  to  Pueblo,  Colo 119-60 


Total  miles  trackage  rights 338*05 

Totol  miles  of  road  over  which  trains  are  operated....  3,646-67 

The  road  is  located  in  different  States  as  follows: 

236-51  mUes  In  Illinois. 

1,06909  ••  •'  Iowa. 

287-] 4  "  "  Missouri. 

1.124  30  "  "  Kansas. 

2.=i0*44  "  "  Nebraska. 

376-94  "  "  Colorado. 

108*19  •'  "  Indian  Territory. 

194  06  "  "  Oklahoma  Territory. 

3,646-67  miles. 
23972  miles  of  second  trnck. 

9-43      "      "  third  track. 
734-52     "      •'  sidetrack. 

Equal  to  4,630*34  miles  of  single  track. 


Statement  showing  the  details  of  Earnings  and  Percentage 
of  Operating  Expenses  as  compared  with  the  previous  fiscal 
year: 

Tear  ending         Tear  ending 

Gross  earnings—  March31,1900.  JfarcA31, 1899. 

Passenger  transportation $5,541,036  60      $5,053,58148 

Freight  "  15,881,092  46       14,351,655  97 

Mall  »  634,433  60  696,03«  13 

Express  "  409,200  00  409,200  00 

Rents 177,549  98  249,969  85 

Telegraph 7,292  27  7,47144 

Total  gross  ©arn's  from  operation. $22,650,604  91    $20,667,914  82 

Operating  expenses $14,083,763  52    $12,762,707  65 

Taxes 698,632  36  913,402  94 

Total  operating  expenses  &  taxe8.$14,982,450  88    $13,676,110  59 

Net  earnings  from  operation $7,668,154  03      $6,991,804  23 

Percentage  of  operating  expenses  to 

gross  earnings  from  operation "218^00  6175](,o 

Same,  includijig  taxes 66i6ioo  66njpo 

Passenger  Earnings.— In  comparison  with  the  previous 
year,  Passenger  Earnings  show  an  increase  of  $187,455  17,  or 

9  65-100  per  cent,  which  is  made  up  of  an  increase  in  earn- 
ings from  connecting  lines  of  $n7,016  66,  or  13  92-100  per 
cent,  and  an  increase  from  business  originating  on  our  own 
line  of  $370,438  51,  or  8  79-100  per  cent. 

The  total  number  of  passengers  carried  increased  742,002, 
or  13  07-100  percent. 

The  number  of  first-class  passengers  carried  increased 
736,583,  or  13  03-100  percent. 

The  number  of  second  class  and  emigrant  passengers  car- 
ried increased  5,419,  or  19  96-100  per  cent. 

The  number  of  passengers  carried  one  mile  increased  18,- 
836,525,  or  7  82-100  per  cent. 

The  average  distance  traveled  by  each  passenger  during 
the  year  ending  March  31,  1899,  was  42  miles,  and  during 
the  past  year  40  miles. 

The  number  of  through  passengers  (passengers  delivered 
to  or  received  from  connecting  lines)  increased  21,299,  or 
8  30-100  per  cent,  and  the  number  of  way  (local)  passengers 
increased  72'\703,  or  13  29-100  per  cent. 

Of  all  the  passengers  carried  3,240,022,  or  50  46-100  per 
cent,  traveled  West,  and  3,180,601,  or  49  54-100  per  cent, 
traveled  East. 

The  rate  per  passenger  per  mile  for  the  year  ending  March 
31,  1899,  was  2  34-1000  cents,  and  for  the  year  ending  March 
31,  1900,  was  2  62-1000  cents. 

The  passenger  business  at  400  stations  shows  an  increase 
during  the  year  of  536,122  56,  and  at  139  stations  a  decrease 
of  $48,667  39, 

The  number  of  passengers  carried  shows  an  increase  dur- 
ing the  year  at  429  stations  of  923,819,  and  a  decrease  at  109 
stations  of  181,817. 

Freight  Earnings.— Freight  Earnings  for  the  year  in- 
creased $1,529,436  49,  or  10  66  100  per  cent. 

The  revenue  from  Through  Freight  (freight  delivered  to 
or  received  from  connecting  lines)  increased  $994,687  00,  or 

II  85-100  per  cent,  and  the  revenue  from  Local  Freight  in- 
creased $534,749  49,  or  8  98-100  per  cent. 

Of  the  entire  Freight  Earnings  59  14-100  percent  was  from 
Through  Freight  and  40  86-100  per  cent  from  Local  Freight. 

The  movement  of  freight  as  compared  with  the  previous 
year  shows  an  increase  of  639,616  tons,  or  7  81-100  per  cent, 
the  rate  per  ton  per  mile  being  99-100  cents,  the  same  as  for 
the  last  fiscal  year. 

Gross  Earnings  from  Operation  show  an  increase  of 
$1 ,982,690  09,  or  9  59-l(  0  per  cent. 

Operating  Expenses  show  an  increase  of  $1,321,060  87,  or 

10  35-100  per  cent. 

Taxes  decreased  $14,720  58,  or  1  61  100  per  cent. 

Full  details  of  the  foregoing,  as  also  statements  of  Assets 
and  Liabilities,  Income  Account  and  valuable  statistical 
information,  will  be  found  forming  a  part  of  this  report. 

The  amount  charged  to  Construction  and  Equipment 
Account  for  the  year  is  as  follows: 

For  land,  land  damages $257,094  67 

"     engineering  account 9,f  09  4,^ 

"     new  depots,  shops,  etc  2,52215 

"     fences,  crossings  and  signs 18,409  27 

"     additional  side  track  (1181,00  miles) 97,505  10 

"     new  yards  at  Davenport  and  Peoiia 18.023  98 

"     new  equipment 79,616  74 

"     track  elevation  in  Chicago 2ro,970  07 

"     Chickasha  Branch 239,320  39 

"     FortSill  Branch 43,017  60 

"     Enid  &  Tonkawa  Railway 214,513  28 

$1,200.602  70 

Land,  Land  Damages.— The   more  important  purckasea 

for  this  account  were  for  dock  property  at  South  Chicago, 

III  ,  and  for  additional  yard  and  terminal  facilities  at  Chi- 
cago, 111.,  Davenport  and  Des  Moines,  Iowa,  Kansas  Citjy 
Mo.,  and  Armourdale,  Kan. 
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Masonry,  Bridges  and  Culverts.— Pile,  Trestle  and 
Wooden  Span  Bridges,  aggregating  in  length  15,184  feet,  or 
2  b8-100  miles,  have  been  replaced  by  permanent  structures 
or  filled  with  earth  at  a  cost  of  $3J3, 135  11,  which  amount 
has  been  charged  to  Operating  Expenses. 

Fences,  Crossings  and  Signs  —An  Interlocking  Plant 
has  been  erected  at  crossing  with  Pennsylvania  Company 
at  Englewood,  111. 

An  Electric  Train  Block  System  has  been  established  on 
the  line  between  Beverly  and  Stillings,  Mo. 

Alditional  Fencing  has  been  constructed  along  the  line  of 
road  in  Colorado. 

Side  Tracks.— New  Side  Tracks  aggregating  11  81100 
miles  have  been  constructed  on  various  Divisions  of  the 
road. 

Equipment.— Two  (2)  Parlor  Cars  and  Eight  (8)  Coaches 
have  been  purchased  during  the  year,  and  the  cost  charged 
to  Construction. 

The  following  Equipment  has  been  built  at  Company's 
Shops  or  purchased  during  the  year,  and  the  cost  of  same 
charged  to  Operating  Expenses. 

Four  (4)  Passenger  Locomotives. 

Twelve  (12)  Freight  Locomotives. 

Two  (2)  Switching  Locomotives. 

Four  (4)  Reclining  Chair  Cars. 

Seven  (7)  Passenger  Coaches. 

One  (I)  Post  Office  Car. 

Two  (2)  Baggage,  Mail  and  Express  Cars. 

Two  (3)  Baggage  and  Express  Cars. 

One  Hundred  (100)  Fifty-foot  Furniture  Cars. 

Two  Hundred  and  Twenty-six  (226)  Box  Freight  Cars. 

Twenty-nine  (29)  Stock  Cars. 

Five  Hundred  and  Forty-eight  (548)  Flat  and   Coal  Cars. 

One  (I)  Caboose  Car. 

Two  (2)  Miscellaneous  Cars. 

Track  Elevation  in  Chicago.— Track  Elevation  was 
extended  during  the  year  from  71st  Street  to  78th  Street,  a 
distance  of  3^  of  a  mile,  at  a  cost  of  $220,970  07.  This 
completes  the  track  elevation  as  provided  for  in  ordinances 
passed  by  the  City  Council.  The  total  length  of  road  now 
elevated  is  7  32-100  miles,  equal  to  29  43-lOU  miles  of  main 
and  side  tracks,  the  proportion  of  cost  paid  by  this  Com 
pany  being  $1,378,114  68. 

Enid  &  Tonka wa  Railway  Company.— Under  authority 
of  the  Board  of  Directors  dated  March  16th,  1899,  this 
company  advanced  to  the  Enid  &  Tonkawa  Railway  Com- 
pany funds  for  the  construction  of  a  line  from  North  Enid 
to  Billings,  Oklahoma  Territory,  a  distance  of  26  74- ICO 
miles.  On  December  32d,  1899,  the  property  was  purchased 
by  this  Company  and  is  now  a  part  of  the  System. 

Chickasha  Branch.  -An  extension  of  this  line  is  in  proc- 
ess of  construction  a  distance  of  about  40  miles  west  from 
Mountain  View,  O.  T.     Of  the  amount  expended  during  the 


year,  $154,749  90  represents  the  completion  of  the  mileage, 
Chickasha  to  Mountain  View,  51  22-100  miles,  included  in 
last  year's  report,  and  $81,4:M  14,  the  amount  expended  on 
the  line  west  of  Mountain  View,  the  mileage  of  which  will 
be  included  in  next  year's  report. 

Fort  Sill  Branch. — A  line  is  in  process  of  construction 
from  Anadarko  to  Fort  Sill.  Oklahoma  Territory,  which, 
when  completed,  will  be  about  32  miles  in  length.  No  por- 
tion of  this  line  is  at  present  ready  for  operation.  About 
15  miles  of  grading  has  been  done;  the  amount  expended  to 
date  is  $43,017  60. 

Addition  and  Improvement  Account.— There  has  been 
distributed  to  Stockholders  during  the  year  from  Addition 
and  Improvement  Account,  as  a  special  dividend,  $499,- 
896  51J,  being  one-quarter  per  cent  quarterly  on  May  1st, 
August  1st,  November  Ist,  1899,  and  February  1st,  1900,  on 
full  shares  of  stock  outstanding  (do  dividend  being  paid  on 
fractional  shares) ,  as  authorized  at  the  Annual  Meeting  held 
in  Chicago,  June  1st,  1898,  and  referred  to  in  last  Annual 
Report. 

Wisconsin  Minnesota  &  Pacific  Railroad  Company. — 
In  1885,  1886  and  1887,  this  Company  advanced  to  the 
Wisconsin  Minnesota  &  Pacific  Railway  Company  funds 
for  the  construction  of  lines  from  Red  Wing  to  Man- 
kato,  Minn.,  and  from  Morton,  Minn.,  to  Watertown, 
South  Dakota,  in  all  about  217  miles  of  main  track. 
This  Company  was  secured  by  the  entire  issue  of  bonds 
of  that  Company,  amounting  to  $3,228,000  00,  which 
bonds  were  deposited  with  the  United  States  Trust  Com- 
pany of  New  York  as  collateral  for  an  equal  amount  of 
Chicago  Rock  Island  &  Pacific  Extension  and  Collateral  5 
per  cent  Bonds.  On  May  1,  1894,  following  upon  a  fore- 
closure of  the  mortgage  securing  said  $3,228,00  J  00  Bonds, 
the  Wisconsin  Minnesota  &  Pacific  Railway  Comnany  was 
reorganized  under  the  name  of  the  Wisconsin  Minnesota 
&  Pacific  Railroad  Company,  and  stock  issued  to  the 
amount  of  $5,205,003  00,  no  bonds  being  issued  by  the  re- 
organized Company.  All  of  the  said  etock  was  owned  by 
this  Company  and  on  the  execution  of  the  4  per  cent 
General  Gold  Mortgage  of  this  Company  was  deposited  with 
the  Central  Trust  Company  of  new  York  as  collateral. 

The  Directors  decided  to  dispose  of  the  property,  and  all 
the  interest  of  this  Company  therein  was  accordingly  sold 
during  the  past  year. 


The  Directors  of  the  Company  take  pleasure  in  expressing 
their  appreciation  of  the  faithful  services  rendered  by  the 
Officers  and  Employes  during  the  past  year. 

By  order  of  the  Board  of  Directors. 

W.  G.  PURDY, 

President. 


1899. 


May 
May 
July 
July 
Aug. 
Nov. 
Nov. 

1900 
Jan.  1. 
Jan.  1. 
Feb.  1. 
Mar.  31. 
Mir.  31. 
Mar.  31. 
Mar.  31. 
Mar.  31. 

Mar.  31. 

Mar.  31. 
Mar.  31. 
Mar.  31. 

Mar.  31. 
Mar.  31. 


1900. 
Mar.  31. 
Mar.  31. 
Mar.  31. 


1899. 
June  30. 

1900. 
Mar.  31. 
Mar.  31. 


1899. 
April  1. 

1900. 
Mar.  31. 


1900. 
Aa?rill. 


INCOME  ACCOUNT. 

To  Dividend  paid -1% $499,879  00 

"  Int.  paid  on  0.  &  8.  W.  Ry  Bonds 175,0C000 

"  Int.  paid  on  6%  Bonds 363,000  00 

"  Int.  paid  on  4%  General  Gold  Mort.  Bonds.  971,620  00 

•'  Div.  paid— 1%. 499,fi9500 

'•  Div.  paid -1% 499,902  00 

"  Int.  paid  on  C.  &  8.  W.  Ry.  Bonds 175.000  00 

"  Int.  paid  on  6%  Bonds 363,00000 

"  Int.  paid  on  4%  General  Gold  Mort.  Bonds.  1,007,«93  33 

"  Div.  paid— 1% 499,910  00 

"  Rent  Peoria  <&  Bureau  Valley  RR 125,00000 

"  Kent  Keokuk  &  Des  Moines  RR 144,875  08 

"  Rent  Des  Moines  &  Ft.  Dodge  RR 174.553  32 

"  Rent  Hannibal  &  St.  Joseph  RR 43,644  36 

"  Rent  Union  Pacilic  RR.,  Council  Bluffs  to 

South  Omaha 45,000  00 

'•  Rent  Union  Pacific  RR.,  Kansas  City  to 

North  Topeka ,  35.916  00 

"  Rent  Union  Pacific  RR.,  Limon  to  Denver.  53,^30  56 

"  Rent  Denver*  Rio  Grande  RB. 91,487  67 

"  Tolls   and  Rentals  paid  Missouri   River 

Bridge  Companies 134,802  20 

"  Operating  Expenses  and  Taxes 14,982,450  88 

■'  Balance,  belnt?  Surplus  for  the  Year,  car- 
ried to  Profit  and  Loss  Account 2,462,475  1 2 

$23,352,044  52 

By  Gross  Earnings  from  Operation $22,650,604  91 

"  Income  from  Loans  and  Investments t>98,4S9  61 

"  Receipts  Irom  Land  Department 3,000  00 

$23,352,044  52 


PROFIT  AND  LOSS  ACCOUNT. 

To  Loss  from  sale  of  Wisconsin  Minnesota  & 

Pacific  Railroad  Co.  Stock $527.425  30 

"  Expense  refunding  C.  &  S.  W,  Ry.  Bonds..  51,250  00 

"  Balance ; 5,493,472  39 

f  6,072>147  69 

By  Balance  from  previous  year $3,609,672  57 

"  Surplus  for  year  ending  March  31,  1900..     2,462,475  12 

$6,072,147  69 


By  Balance $5,493,472  39 


CONDENSED  BALANCE  SHEET.      , 
Credit  Balances. 
LiabUUiea. 

Capital    Stock    fixed,   $50,000,000; 
amount  issued $49,991,700  00 

Fractional  Scrip   outstanding,  con- 
vertible Into  Stock 8,300  00 

$50,000,000  00 

Six    per    cent    Mortgage    Coupon 

Bonds $4,490,000  00 

Six  per   cent  Mortgage   Registered 

Bonds 8,010,000  00 

12,500,000  09 

Four  per  cent  General  Gold  Mortgage 
Coupon  Bonds $48,393,000  00 

Four  per  cent  General  Gold  Mortgage 

Registered  Bonds 6,188,000  00 

54,581,000  00 

Addition  and  Improvement  Account 2,722,7 95  75 

Accounts  payable 1,' 33,474  01 

Balance— Profit  and  Loss 5,493,472  39 


$126,430,742  15 


Debit  Balances. 

Assets. 

Cost  of  Road  and  Equipment,  including  all  Branch 

Roads  owned  by  the  Company $106,079,173  67 

Cost  of  Track  Elevation  in  Chicago 1,378,114  68 

Cost  of  Railroad  Bridge  at  Bock  Island 964,123  96 

Capital  Stock  and  Roods  of  Connecting  Roads 3.374,747  49 

Loans  and  other  Investments 3,164,59147 

Advances  made  to  Chicago  Rock  Island  &  Texas  Ry. 

Co.,  as  per  agreement  dated  January  2, 1893 1,956,961  43 

Advances   made   to  Guthrie   &  Kingfisher  Railway 
Company,  as  per  resolution  of  Board  of  Directors 

March  16, 1899 56,000  00 

Advances  made  to  Gowrle  &  Northwestern  Ry.  Co., 
as  per  resolution  of  Board  of  Directors  Sept.  14, 

1899 325,00000 

Chicago  Rock  Island  &  Paoiflo  Ry.  Co.  Capital  Stock 

on  hand : 78.600  00 

Chicago  Rock  Island  &  Pacific  RR.  Co.  Six  per  cent 

Mortgage  Bonds  on  hand 400,000  00 

Stock  of  Material,  Fuel,  etc.,  on  hand 1,449,003  83 

Due  from  Post  Otfioe  Department 84,519  63 

Accounts  Receivable 665,458  50 

Cash  and  Cash  Assets 6,454,442  59 


$126,430,742  15 
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COMMERCIAL      EPITOME. 

Friday  Night,  June  8, 1900. 
Although  the  volume  of  business  transacted  in  most  lines 
of  merchandise  has  been  very  moderate,  there  has  developed , 
nevertheless,  a  more  general  feeling  of  confidence  in  the 
commercial  outlook,  with  the  result  that  prices  after  the  de- 
clines experienced  the  past  few  months  are  beginning  to 
show  renewed  steadiness.  Reports  from  the  iron  and  steel 
trade  indicate  that  the  reaction  in  prices  is  being  followed  by 
a  curtailment  in  the  production.  No  important  change's 
have  occurred  in  the  dry  goods  trade.  There  has  been  a 
farther  decline  in  prices  for  hide?.  Cotton  has  held  steady. 
Coffee  has  been  fairly  active  at  advancing  prices.  There  has 
been  a  revival  of  speculation  in  wheat,  and  prices  have  ad- 
vanced sharply  on  unfavorable  crop  prospect?.  The  dis- 
turbances in  China  have  received  considerable  attention, 
and  have  been  of  especial  interest  to  the  silk  and  tea  trades. 


Stocks  of  Merchandise. 


Pork bblB. 

L»rd tea. 

Tobacco,  domestic bhda. 

Ooffee,  Brazil .  ........bags. 

Coffee,  other bagp. 

Ooffee,  Java,  &o mate. 

Bugar lihde. 

Bugar bag8,&c. 

If olasses,  foreign hhds. 

Hides No. 

Cotton...... ..bales. 

Bosln bbls. 

Bpints  turpentine bbls. 

Tax bbls. 

Bloe,  E.  I bags. 

Bloe,  domestic bbls. 

Linseed bags. 

Saltpetre. ....... ...... ....bags. 

Jnte  butts bales. 

Manila  hemp bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks 


June  1, 
1900 


5,398 

17,599 

1 1.634 

595,70 

155,672 

183,938 

None. 

19,340 

None 

46,700 

75,653 

10.959 

1.894 

2,610 

2,300 

6,200 

None 

7.600 

None. 

3,331 

9,425 

66,700 


May  1, 
1900. 


3,488 

13,220 

6,757 

713.446 

J  95,269 

125,667 

281 

33,457 

None. 

25,300 

82,980 

20,767 

362 

2,426 

2,800 

7,500 

None. 

6,700 

None. 

1,472 

4,393 

92,700 


June  1, 
1899. 


8,783 

15,392 

9797 

760,463 

140,778 

83.623 

146 

30,532 

None. 

35,000 

174,018 

18,000 

1,402 

1,640 

34,800 

8.700 

None. 

5.000 

None. 

12,568 

11.772 

68.800 


Lard  on  the  spot  has  had  only  a  limited  sale,  but  offerings 
have  been  light  and  prices  have  advanced.  The  close  was 
firm  at  7-20c.  for  prime  Western  and  6-623^c.  for  prime  Citj. 
Refined  lard  has  advanced ,  but  at  the  higher  prices  business 
has  been  quiet,  closing  at7-40e.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  moderately 
active  and  during  the  latter  part  of  the  week  prices  advanced 
on  light  receipts  of  swine  and  in  sympathy  with  the  advance 
in  the  grain  market.    The  close  was  firm. 

DAILT  OLOBINO  PBICES  OF  LABD  FUTUBBS. 

Sat.      Mon.     Tiut.       Wed.    Thurs.     Fri. 
June 6-00       702       705       705       720       725 

Pork  has  been  in  moderate  demand,  and  prices  have 
advanced  to  |12@12  75  for  mess.  Cut  meats  have  been  in 
good  demand  and  firmer.  Tallow  has  been  dull  but  steady 
at  43-^c.  Cotton-seed  oil  has  sold  slowly,  and  prices  have 
weakened  to  35@353^c.  Butter  has  been  in  full  supply  and 
easier.  Cheese  closed  quiet  and  easier.  Fresh  eggs  have 
weakened  slightly. 

Brazil  grades  of  coffee  have  been  in  active  demand  and 
prices  have  advanced  sharply  on  the  continued  small  crop 
movement,  the  lateness  of  the  new  crop  and  the  strong  local 
statistical  position.  The  large  roasters  '  of  [package  ooffee 
have  advanced  prices  J^c.  per  pound.  The  close  was  steady 
at  SSgC.  for  Rio  No.  7  on  the  spot.  West  India  growths 
have  been  in  active  demand  and  prices  have  advanced,  clos- 
ing fij-m  at  lOJ^c.  for  good  Cucuta.  Speculation  in  the  mar- 
ket for  contracts  has  been  fairly  active  and  there  has  been  a 
sharp  advance  in  prices  on  buying  by  shorts  to  cover  con- 
tracts and  buying  for  investment  account.  The  close  ;,wa8 
easier  under  realizing  sales.    Final  asking  prices  were: 

June 7-400.  I  Sept 7-40o.    Deo 7-55o. 

Jaiy 7*450.    Oct 7-400.    Jan 7-60o. 

Aug 7'45o.  iNov 7-400.    March 7-65o. 

Raw  sugars  have  been  in  fairly  active  demand  ;  offarings 
have  continued  limited  and  prices  have  advanced  to  45^c.  for 
centrifugal,  96  deg.  test,  and  4i^c.  for  muscovado,  b9  deg. 
test.  Refined  sugar  had  a  fairly  large  sale  early  in  the  week, 
but  the  close  was  quiet  at  5-45c.  net  for  granulated.  Teas 
have  been  steadier. 

Kentucky  tobacco  has  been  quiet  and  stocks  are  increasing; 
prices,  however,  have  held  fairly  steady.  Seed  leaf  tobacco 
has  been  quiet.    Sales  for  the  week  were  750  cases. 

The  market  for  Straits  tin  has  been  dull  and  prices  have 
weakened  slightly,  closing  at  29-75c.  Ingot  copper  has  had 
only  a  small  sale,  but  there  has  been  a  moderate  movement  of 
supplies  on  contracts;  prices  have  weakened  slightly,  closing 
at  163^0.  extreme  for  Lake.  Lead  has  sold  slowly  and  prices 
have  declined,  closing  at  3-85@3-90c.  for  domestic.  Spelter 
has  declined  to  4  40@4-45c.,  closing  dull.  Pig  iron  has  been 
quiet  but  fairly  steady  at  $17  50@22  00  for  domestic. 

Refined  petroleum  has  been  easier,  closing  at  7-85e.  inbblp., 
5-30c.  in  bulk  and  9-15c.  in  cases.  Naphtha  unchanged  at 
9'55c.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  weakened  to  $1  25.  Spirits  turpentine  has  been 
freely  offered,  and  prices  have  declined  to  47c.  Rosins  have 
^en  steadier,  closing  at  $1  60  for  common  and  good  strained. 
Hops  have  had  a  limited  sale  at  steady  prices.  Wool  has 
been  quiet  but  steady. 


COTTON. 

Friday  Night,  June  8,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  16,328  bales, 
against  25,304  bales  last  week  and  32,433  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1899, 
6,368,839  bales,  against  8,242,448  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,873,609  bales. 


Beeeipts  at— 

Sat. 

Mon. 

Tues. 

217 

Wed. 
93 

Thurs. 
62 

Fri. 

Total. 

aalveston 

122 

451 

59 

1,001 

Sab.  Pass,  &o. 

New  Orleans... 

511 

3,164 

360 

2.042 

535 

62 

6,674 

Mobile 

1 

5 

1 

302 

60 

369 
1,512 

Pensacola,  &o. 

1,512 

Savannah 

255 

520 

20 

18 

64 

36 

913 

Brunsw'k.&o. 

1,030 

1,030 

Charleston 

14 

4 

18 

Pt.  Royal,  &c. 

Wilmington.... 

5 

1 

6 

Wash'ton,  dec. 

••«■■■ 

Norfolk , 

3 

193 

1,235 

476 

300 

278 

2,485 

N'p't  News,  &c. 

571 

571 

New  York 

594 

594 

Boston......... 

67 

36 

137 

82 

50 

3 

108 

375 

Baltimore 

108 

Fhlladel'a,  <bc.. 

111 

558 

■■■■■• 

669 

Tot.  this  week 

1,070 

4,369 

1,983 

3,274 

1,318 

4  314 

16,328 

The  following  shows  the  week's  total  recelpts,the  total  since 
Septil,1899,  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Receipts  to 

June  8. 

This 

Since  Sep. 

This 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1, 1898. 

aalveston... 

1,004 

1,693,776 

4,253 

2,293,018 

16,859 

47,579 

Sab.  P.,  &o. 

>>>■_• 

85,641 

77.370 

..■••« 

New  Orleans 

6,674 

1.8C0,218 

10,837 

2,163,849 

85,343 

301,7e3 

Mobile 

369 

190,616 

144 

247,854 

6,586 

7,648 

P'saoola,  Ac. 

1,512 

151,130 

9,249 

226,281 

Savannah... 

913 

1,056,861 

3,985 

1,067,422 

19,553 

18,519 

Br'wlok.&o. 

1,030 

119,200 

149 

271,764 

425 

Charleston. . 

18 

256,830 

2,686 

367,359 

4,890 

11,010 

P.Boyal.&o. 

1,235 

•->■■• 

23.333 

Wilmington. 

6 

277,468 

22 

291,372 

2,384 

10,707 

Wash'n,  &o. 

799 

1,351 

Norfolk 

2,485 

384,256 

9,664 

664,232 

8,183 

50,509 

N'portN.,&o 

571 

30,688 

784 

31,464 

1,492 

895 

New  York.. 

594 

68,580 

2,458 

114,875 

73,948 

172,053 

Boston 

375 

108,534 

2,269 

300,475 

7,000 

22,000 

Baltimore . . 

108 

95,501 

1,257 

52,221 

4,165 

15,497 

Phlladel.&c. 

669 

47,456 

554 

48,405 

3,514 

7.539 

Totals 

16,328 

6,368.839 

48,311 

8,242.448 

232,917 

666,174 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1895. 


Ueeeipts  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

Galves'n.Ao. 

1,004 

4,253 

2,469 

1,496 

3,141 

New  Orleans 

6,674 

10,837 

10,560 

2,085 

2,942 

Mobile 

369 

144 

103 

126 

30 

Savannah... 

913 

3,985 

3,096 

583 

2,078 

Chas'ton,  Ac. 

18 

2,636 

405 

2,513 

298 

Wilm'ton,  Ac 

6 

22 

101 

14 

61 

Norfolk 

2,485 

9,664 

4,638 

402 

1,100 

N.  News,  Ac. 

571 

784 

208 

328 

A.11  others... 

4,288 

15,936 

9,523 

1,130 

3,299 

rot.  this  wk. 

16,328 
6368,839 

48,311 

31,103 

8,349 

13,277 

Since  Sept.  1 

8242,448 

8505,406 

6646,818 

5159,490 

860 

2,477 

1,216 

3,170 

43 

15 

1,528 

3S1 

5,832 


15,527 
7816,758 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  43,944  bales,  of  which  8,536  were  to  Great  Britain,  1,561 
to  France  and  33,847  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1, 1899. 


Week  Sndino  June  8. 1900. 

Irom  Sept.  1. 1899,  to  June  8, 1900. 

MaiforU 
from— 

Exported  to— 

Exported  to— 

Great 

France 

Conti- 

lotal 

Qreai 

^anee 

Oont*. 

Zot«l. 

Brit'n. 

nent. 

Week. 

Britain. 

nent. 

SaWeston 

1,991 

fi,6U 

8,806 

591,362 

362.206 

£ir.,857 

1.4e9,484 

Sab.  Pass.  Ac. 

12,144 

8.187 

61,375 

65,708 

New  Orleans. . 

3,366 

1,561 

9,903 

14,830 

646.349 

221,981 

688,119 

1,0(5,149 

Mobile 

912 

eoo 

1,512 

101.312 
50.173 

18,247 

81.692 
66,090 

138,004 
131.510 

Pensaoola.... 

Savannah 

181,474 

39,328 

493,986 

714.788 

Brunswick.... 



67,668 

16,626 

83,291 

Charleston... 

66,059 

112,847 

178.908 

Port  Royal... 

^, ... 



WUmlngton... 

44,669 

830,079 

874.738 

Norfolk 

28,867 

5.4S6 

84,368 

N'port  N..  Ac. 



21,136 

1,644 

88,760 

New  York.... 

516 

P.713 

10,228 

159.007 

85,938 

241.286 

436,181 

Boston 

791 

7til 

109.975 

3,699 

118.074 

Baltimore.... 

407 

8,106 

2,(513 

86,941 

8,087 

181,559 

16J.828 

ehlladelpbla. 

5S4 

554 

5.8t7 

6.967 

San  Fran..  Ac 



4,011 

4.911 

10.398 

177,827 

187.7£5 

Total 

8,636 

1.661 

83.817 

43,944 
41,446 

2,133.e8» 

679.913 

2,755,630 

6.569.288 

Total,  18e»-98. 

21,838 

38 

19.S1U 

3.38«.e95 

728,378 

2,767.168 

6.872  538 

>69.2M  I 

572538  1 


June  9,  1900.J 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  foi 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


DM  8HIPBOABD,  MOT  OLBABED  FOB— 

XrCavtNf 

itock. 

June  8  at 

Oreat 
Britain. 

France. 

None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

Other 
Foreign 

6,741 
859 

None. 

None. 

None. 

None, 

4,325 
500 

Ooast- 
voiie. 

2,093 
69 
None. 
700 
None. 
4,3C0 
None. 
None. 

Total. 

New  Orleans... 

Galveston 

Savannah 

Charleston..... 

Mobile 

Norfolk 

1,790 
1,678 
None. 
None. 
None. 
None. 
3,000 
1,000 

7,465 

10,614 
2.606 
None. 
700 
None. 
4,300 
7,325 
1,500 

74,729 

14.253 

19,553 

4,190 

5.586 

3,883 

66,623 

17,055 

New  York 

Other  ports 

Total  1900... 

None. 

12,425 

7,152 

27,045 

205,872 

Total  1899.  . 
Total  1898... 

9,363 
23,628 

39,683 
2,294 

31,393 

24,555 

25,948 
15,155 

100,392 
65.632 

559,782 
343,325 

Speculation  in  cotton  for  future  delivery  has  been  quiet. 
The  holiday  character  of  the  past  week  in  the  English  mar- 
kets, they  being  closed  on  Monday  and  also  to-day,  Friday, 
and  to-morrow,  Saturday,  has  had  a  tendency  to  hold  specu- 
lative operations  in  the  local  market  in  check.  The  fluctua- 
tions in  prices  have  been  within  a  comparatively  narrow 
range,  and  for  the  week  they  showed  no  decided  changes. 
Early  in  the  week  heavy  rains  were  reported  in  Texas  and 
through  the  Mississippi  "Valley;  with  these  rains  came  com 
plaints  that  the  condition  of  the  crop  was  unfavorable, 
owing  to  too  much  moisture,  which  stimulated  buying  by 
shorts  to  cover  contracts,  and  prices  advanced  slightly.  A 
squeeze  of  shorts  in  July  contracts  at  New  Orleans  also  had  a 
strengthening  influence.  Subsequently,  however,  weather 
conditions  in  the  southwest  section  of  the  cotton  belt  im- 
proved, under  which  prices  reacted.  The  Chronicle's 
acreage  report,  issued  on  Thursday,  showing  an  increase  of 
9 '76  per  cent  over  last  year,  or  slightly  larger  than  generally 
expected,  also  had  a  tendency  to  weaken  values.  To-day 
there  was  a  quiet  market  but  prices  advanced  slightly  on 
buying  by  shorts  to  cover  contracts  and  absence  of  sellers. 
The  close  was  steady  at  a  net  gain  in  prices  for  the  day  of 
4@16  points  for  this  crop  and  1@3  points  for  the  new  crop  de- 
liveries. Cotton  on  the  spot  has  been  quiet  and  easier  ; 
prices  declined  igC  on  Tuesday,  and  to-day  prices  were  l-16c. 
lower,  closing  at  8  13-16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  15, 1899, 

by  the  Revision  Committee,  at  whioh  grades  other  than 

middling  may  be  delivered  on  contract,  are  as  follows. 

Fair ..0.  l^eon 

Middling  Fair %  on 

Strict  Good  Middling 'jeon 

QoodMiddllng B^gon 

Strict  Low  Middling s^goff 


Low  Middling 'leoflf 

Strict  Good  Ordinary \  off 

Good  Ordinary l^ieoff 


Strict  Good  Mid.  Tinged. o.  3,g  on 

Good  Middling  Tinged Even 

Middling  Tinged i«  off 

Strict  Middling  Stained....     HoS 

Low  Middling  Tinged ^i«  ofl 

Middling  Stained 'le  off 

Strict  Low  Mid.  Stained.. .  1     off 
Low  Middling  Stained l^soff 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — June  2  to  June  8— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.., 


Sat.    mon  Tues  'Wed    TM.    Frl. 


9 
9% 


715 


le 


9 

95ie 

9% 


713ifl 

87,« 

93l6 
958 


713,6 

93,6 
908 


7i3ie 
S7,e 

9^16 
908 


7^ 

838 

8i3ie 

9lfl 
99ia 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

QoodMiddllng., 
Middling  Fair.. 


Sat,    Mon  Tues  ured    Th.    Frl. 


83ie 

813if 

10 


83i« 
8i3,e 

9^ 

ir- 


81i6 

8ii,f 
9'« 

978 


81l6 
978 


81, « 
811,6 

9i« 
979 


8 

858 

91t6 

y38 

9i3ie 


STAINED. 


Low  Middling... 

MiddUng 

Strict  Middling 

Good  Middling  Tinged. 


Sat.    Mon  Tues  Wed   Th.    Frl. 


708 

89,8 

9 


7O8 

Sh 
9 


713 

87,6 
868 

87e 


7ifl 

87,6 

858 

878 


7ifl 
87,6 
858 
878 


77,6 
838 
S9l6 
813,8 


The  quotations  for    middling  upland    at  New  York   on 
June  8  for  each  of  the  past  32  years  have  been  as  follows. 


1900... 
1899... 
1898... 
1897... 
1896... 

1895 7H 

1894 738 

1893 778 


813,6 
66,6 

61s 

711,6 
7% 


1892 ....0.  7S^ 

1891 8% 

1890 12k 

1889 113ja 

1888 101,6 

1887 117,6 

1886 914 

1885 10X1,6 


1884. ...0.1108 

1883 1058 

1882 12»4 

1881 111,6 

1880......1178 

1879 131,6 

1878 1138 

1877 1108 


1876..-.c.lli5,6 

1875 1578 

1874 I8I4 

1873 19H 

1872 26% 

1871 19i« 

1870 22 

1869 31 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Spot  mabkbt 
Olosbd. 

Pdtubbs 
Mabket 
Closed. 

SALES  OF  Spot  &  Oontbao7. 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

Total. 

Saturday .. 

Quiet 

Steady  

Very  steady. 

Steady 

Quiet  &  st'dy 

Steady 

Quiet  &  st'dy 

3,500 

206 
200 

.... 

Monday.... 

Quiet 

200 

Tuesday . . . 
Wednesday 

Quiet  at  ^8  dec. . 
Dull 

Thnisday.. 

Quiet... 

3,700 

Prlday 

Quiet  at  I16  dec. 

TotaL.... 

3,500 

400 

— 

3,900 

0<1 

tsoo 


Cm 

QO 


*?*?       *?*?       "?*? 

o-cJi    woi     cjicii 

05*«       *»-^3      lyM 


OOOp  0000 

h'O  00  to  CO  CO 

woo  co^  00 

Id  Id  id 

»?       <I,va       QOCD  QOCD  OOOD 


OOQO       )-•)-■       COW 

Vicn     it^ii^     i^co 


WCd 
MM 


"I 


I  d 


<l-4 

HV       OBCO 

Id     Id 


01 


d 


<ncji 

CO  00 

I  d 


I  d 


acj< 

GOOD 

I  d 


.J<l      ^1«4 


<J»3      0<1      <J-3 


Oh- 


05 
O) 


CiOi 


CUCO 


05  03 


•JM 

I  d 


CO  00 

'  d 


00  op 

MM 

MW< 

I  d 


00  GO 

ii^cb 
CO  to 

I  d 


00  00 
COCO 

woo 

I  d 


<J«)       OOOD       0000       00  I 


to  to 

to  to 


o 


03 

to 


o> 


•I 

CO 

I  d 


d 


I  d     I 


oa  '        03 

CO  M 


03 

rn 
0< 


c;i  ' 

I « 


I  d 


CJlOi 

00 

I  d 


cc<o 

I  d 


OM 

I  d 


coco 

I  d 


^<1 

tOfO 

I  d 


00  00 

do 
I  d 


coco 
I  d 


to 

03 


d 


^J-^J      <I<1      •>3»J      "J-J      *J»3      -avj      »]»q      ODOO      0000      0000 


01  03 


CJiOl 
il^ao 


01 03 
M03 


01 03 


01  C3 
(-■Wt 


03  QO 


or  o 
O03 


Oto 
oc«j 


Kl'O 


00  to 


»  a. 
0,6 


CJiCJi 
CStO 

I  d 

OCO 


ejicn 
wo 

dd 


co< 

I  d 


coa 
I  d 
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The  Visible  buppLY  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (June  8),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900  1899.  1898.  1897 

Stock  at  Lirerpool bales.    544,000  1,409,000  1,152,000  1,061,000 

Stock  at  London 5,000  6,000  3,000  5,000 

Total  Great  Britain  stock.  54^,000  1.415,000  1,155,000  1,066,000 

Stock  at  Hamburg 21,000  30,000  13,000  22,000 

Stock  at  Bremen 297,000  300,000  239,000  183,000 

Stock  at  Amsterdam 1,000  2,00C  2,000  4,000 

Stock  at  Rotterdam 200  200  300  200 

Stock  at  Antwerp 3,000  4,000  8,000  11,000 

Stock  at  Havre 177,000  192,000  218,000  201,000 

Stock  at  Marseilles 3,000  6,000  4,000  6,000 

9took  at  Barcelona 94,000  102,000  91,000  86,00« 

Stock  at  Genoa 52,000  85,000  23,000  39,000 

Stock  at  Trieste 6,000 25,000  9,000 16,000 

Total  Continental  stocks . . 

Tetal  European  stocks 


654.200      746.200      657,300      571,200 
.1,203,200  2,161,200  1,81:^,300  1,637,200 


India  cotton  afloat  for  Europe  47,000  110,000 

Amer.  cotton  afloat  for  E'rope.  148,000  142,000 

Egypt,  Brazil,&o.,aflt.f  or  E'pe  21,000       26,000 

Stock  in  United  States  ports..  2i2,9 17  661,174 

Stock  in  U.  8.  interior  towns..  140,603  333,404 

United  States  exports  to-day..  7,606         9,028 

Total  visible  supply 1,800,326  3,442,808  2,800,031  2,276,956 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows 

American — 
Liverpool  stock.. bales.    435,000  1,324,000  1,061,000 


122,000 

231,000 

31,000 

403,957 

190,032 

4,792 


138,000 

107,000 

25,000 

275,259 

82,842 

11,655 


Oontinental  stocks 623,000  667.000  613,000 

American  afloat  for  Europe...  148,000  142,000  231,000 

United  States  stock 232,917  601,174  408,957 

United  Stat«s  interior  stocks.  140,603  333,404  190,032 

United  States  exports  to-day..  7,606  9,02S  4,792 


912,000 
485,000 
107,000 

275,259 
82,842 
11,655 


Total  American 1,587,126  3,136,606  2,508,781  1,873,756 

Ea»t  Indian,  Brazil,  die— 

Liverpool  stock 109,000  85,000  91,000  149,000 

Londonstock 5,000  6,000  3,000  5,000 

Continental  stocks 31,200  79,200  44,300  86,200 

India  afloat  for  Europe 47,000  110,000  122,000  138,000 

Egypt,  Brazil,  Ac,  afloat 21,000  26,000  31,000  25,000 

Total  East  India,  &o 213,200     306,200     291,300     403,200 

Total  American 1,587,126  3,136,806  2,503,781  1,873,756  • 

Total  visible  supply 1,800,326  3,442,806  2,800.081  2,276,956 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Pemv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  GK>od,  Lfverpool... 


429. 2d.         37jgci.         38,6(1.        45334. 

81S,gO.  65,60.  61fl0.  711,60. 

71, 6d-  6iad.  4%d.  5^d. 

7^d.  678d.  6i9d.  63,6d. 

5Sied.  3i732d.  SOgd.  433od. 

4i3j6d.  8932d.  3i9s2d.  4isad. 

^W  The  imports  into  Continental  ports  the  past  week  have 
been  84,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,643,480  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  999,755  bales  from  the  corresponding 
date  of  1898  and  a  decUne  of  476,630  bales  from  1897. 


1166 


THE    CHKONICLE. 


[Vol.  LXX. 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898-99— is  set  out  in  detail  below. 
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The  at»ove  totals  snow  tnat  the  interior  stocks  have  de 
creased  during  the  week  12,315  bales,  and  are  to-night  192,801 
bales  less  than  at  same  period  last  year.    The  receipts  at  all 
towns  have  been  5,492  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  8  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

June  8. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  St.  LoulB......  ......^ ...... 

Via  Cairo 

Via  Paduoah .......... ....i... 

2,873 
339 

"279 

714 

4,349 

818,530 
222,367 
11,686 
12,810 
205,775 
132.722 
309,543 

8,248 
2,649 

i'625 
3,935 
4,339 

905,020 

395,403 

19,892 

Via  Rook  Island 

42,967 

ViaLoQlsville... 

VlaOlnolnnatl 

188,145 
170,289 

Via  other  routes,  &c ......... 

194,438 

Total  gross  overland.......... 

Deduct  shipments— 
Overland  co  N.  Y.,  Boston,  &o.. 

Between  interior  towns .. 

Inland.  &o..from  Soatb. .......> 

8,654 

1,746 

22 

1,160 

2,926 

1,713,433 

320,071 
74,033 

92,778 

486,882 

20,146 

6,538 

3,818 
2,942 

1,911,154 

515,979 
48,011 
92,840 

Total  to  be  deducted .r 

13,298 

656,866 

Leaving  total  net  overland*.. 

5,726 

1,226,651 

6,848 

1,254,288 

Inoladlng  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  5,728  bales,  against  6,848  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  27,737  bales. 


In  Sight  and  Spinnert' 
Taktngs. 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  June  8 

Net  overland  to  June  8 

16,328 

5,728 

82,000 

6,368,839 
1,226,551 
1,205,000 

48,311 

6,848 
26,000 

8,242,448 
1,254,288 

Bouthern  consumption  to  June  8.. 

1,050,000 

Total  marketed 

54,054 
*12,315 

41,739 

6,753 

8.800,390 
tl02,580 

81,159 
*  24,771 

10546736 

Interior  stocks  in  excess 

229,285 

Came  into  sight  during  week. 
Total  In  sight  June  8 

8,697,810 
2,166,232 

56,388 

10776021 

Norfch'n  spinners  tak'gs  to  June  8. 

27,989 

2,116,706 

*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  52,873  bales; 
In  1897  reached  20,418  bales;  in  1896  was  22,350  bales,  and 
in  1895  was  16,907  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,723,609  bales  in  1897-98;  8,254,979  bales  in  1896-7; 
6,334;943  bales  in  1895-96  and  9,631.832  bales  in  1894-95. 


Quotations  fob  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

Week  ending^      olosiwq  quotations  fob  bciddling  oottoh  on- 
June  8.        gatur. 


Galveston... 
^few  Orleans 

Mobile 

Savannah... 
Charleston. . 
Wllnalngton. 

BTorfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

Memphis... 
St.  Louis... 
Houston.... 
Cincinnati. 
Louisville.. 


834 

8i3ia 

813i8 
9 
Nominal, 


Hon. 


luet. 


9 
9 
9 
934 

8% 

8^ 

988 
9I8 


85^  8!% 

8i3,e  8i3jg 

813)6  813jg 

S-'s 

Nominal.  Nominal. 


9 

9 
9 

914 

83i®18i6 

8^ 

8l3i6 
858 

9 

9ie 


9 

9 

9 

91a 

85^ 

8i3ie 
8ifl 
9 
919 


Wedne$. 

Thuri. 

858 

8I3 

8i3,e 

8i3ie 

8i3ie 

813i6 

8'8 

8% 

NominiiL 

Nominal. 

'i^l" 

878" 

S'e 

8'8 

9 

9 

9ie 

9i« 

8% 

8% 

808 

888 

83i 

8% 

8>a 

81a 

9 

9 

916 

9 

FH. 


8«a 

8''8 
813,. 

83»" 
Nominal, 


8^8 

I'' 
IS 

9 

8'8 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


A.thenB 8\ 

Atlanta 8^6 

Charlotte 8ia 

Columbus^  Qa.  S^a 


8ifl 


8i« 

838 


Nashville 8% 

Natchez Siiia 

Raleigh »i^ 

Shreveport 8% 


Columbus,Ml88 

Eufaula 

Little  Rook.... 
Montgomery... 

Weather  Reports  by  Telegraph.— Our  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  rains  have 
fallen  in  almost  all  sections  during  the  week,  and  that  in 
some  districts,  particularly  in  Arkansas,  Mississippi,  Louis- 
iana and  Tennessee,  the  precipitation  has  been  heavy.  A 
number  of  our  correspondents  report  that  as  a  result  of  too 
much  rain,  work  has  been  interfered  with  and  crops  are 
grassy.  Scarcity  of  labor  is  complained  of  in  portions  of 
Alabama.  From  Texas  we  are  advised  that,  while  for  the 
past  two  days  fair  weather  has  prevailed  over  practically  the 
whole  State,  the  ground  is  yet  too  wet  to  work.  Tempera- 
ture has  in  general  been  satisfactory. 

Galveston,  Texas  — There  was  rather  too  much  rain  during 
the  early  part  of  the  week,  but  the  past  two  days  fair  weather 
has  prevailed  over  pretty  much  the  whole  State.  The 
ground,  however,  is  too  wet  to  work  in  most  localities.  We 
have  had  showers  on  five  days  during  the  week,  the  precipi- 
tation being  one  inch  and  sixty-five  hundredths.  The  ther- 
mometer has  averaged  77,  the  highest  being  84  and  the  low- 
est 70. 

Abilene,  Texas. — We  have  had  a  trace  of  rain  on  one  day  of 
the  week.  The  thermometer  has  averaged  79,  ranging  from 
62  to  96. 

Brenham,  Texas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  oae  inch  and  ninety-nine  hun- 
dredths. The  thermometer  has  ranged  from  69  to  91,  averag- 
ing 80. 

Cuero,  Texas. — There  has  been  rain  on  four  days  of  the 
week,  the  rainfall  being  two  inches  and  ninety- five  hun- 
dredths. The  thermometer  has  averaged  79,  highest  94  and 
lowest  64. 

Corpus  Christi,  Texas. — We  have  had  showers  on  three 
days  of  the  week,  the  rainfall  reaching  fifty  hundredths  of 
an  inch.  The  thermometer  has  averaged  81,  the  highest 
being  92  and  the  lowest  70. 

Dallas,  Texas. — There  has  been  heavy  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  seventy-two 
hundredths.  The  thermometer  has  averaged  80,  ranging  from 
62  to  97. 

Henrietta,  Texas.— Tfcy  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  64  to  95,  averaging  8). 

Huntsmlle,  Texas. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  ninety-three  hundredths  of 
an  inch.    Average  thermometer  84,  highest  99  and  lowest  69. 

Temple,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  95  and 
the  lowest  61. 

Longview,  Tearas.— Rain  has  fallen  on  five  days  of  the  week, 
to  the  extent  of  ninety-nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  ranging  from  68  to  98. 

Paris,  Texas. — It  has  rained  on  two  days  of  the  week,  the 
precipitation  reaching  seventy-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  65  to  94,  averaging  80. 

San  Antonio,  Texas. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
Average  thermometer  83,  highest  96,  lowest  68. 

New  Orleans,  Louisiana.  —There  has  been  rain  every  day 
of  the  week,  to  the  extent  of  two  inches  and  four  hundredths. 
The  thermometer  has  averaged  78. 

Shreveport,  Louisiana.— It  has  rained  on  five  days  of  the 
week.  The  rainfall  has  been  three  inches  and  forty- five  hun- 
dredths. The  thermometer  has  averaged  79,  ranging  from 
70  to  92. 

Columbus,  Mississippi. — Crop  has  been  'considerably  dam- 
aged by  the  rain  and  an  overflow  of  the  Tombigbee  is  threat- 
ened. It  has  rained  on  six  days  of  the  week,  the  precipita- 
tion reaching  six  inches  and  forty  hundredths.  The  ther- 
mometer has  averaged  77, 'and  has  ranged  from  69  to  85. 

Leland,  Mississippi.— li  has  rained  during  the  week,  the 
rainfall  reaching  three  inches  and  fifty-oae_  hundredths. 
Average  thermometer  75'4,  highest  83,  lowest  67. 

Vicksburg,  Mississippi.— There  are  complaints  of  too  much 
rain  and  grassy  crops.  There  has  been  rain  on  six  days  of 
the  week,  to  the  extent  of  four  inches  and  forty-two  hun- 
dredths. The  thermometer  has  averaged  75,  the  highest 
being  84  and  the  lowest  67. 
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Oreenville,  Mississippi. — Rain  has  fallen  heavily  during  the 
week. 

Ldttle  Rock,  J.rfcan«a».— No  farm  work  done  the  past  week. 
It  has  rained  on  six  days,  the  precipitation  reaching  two 
inches  and  eleven  hundredths.  The  thermometer  has  ranged 
from  65  to  89,  averaging  77. 

Helena,  Arkansas. — Excessive  rain  is  claimed  to  have  dam- 
aged crops.  It  has  rained  on  six  days  of  the  week,  the  rain- 
fall reaching  five  inches  and  sixty-six  hundredths,  and  more 
is  indicated.     Average  thermometer  76,  highest  87,  lowest  69. 

Memphis,  Tennessee. — Crops  are  grassy  and  in  need  of  cul- 
tivation. We  have  had  rain  on  each  day  of  the  past  week, 
the  precipitation  being  one  inch  and  seventy-four  hun- 
dredths; now  clearing.  The  thermometer  has  averaged  74*6, 
the  highest  being  85  and  the  lowest  67'8. 

Nashville,  Tennessee. — The  cotton  crop  is  very  backward. 
We  have  had  heavy  rain  during  the  week,  to  the  extent  of 
three  inches  and  ninety-four  hundredths,  causing  a  suspen- 
sion of  farming  operations.  The  thermometer  has  averaged 
70  ranging  from  66  to  84. 

Mobile,  Alabama. — Complaints  of  too  much  rain  come 
from  some  sections.  We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  being  one  inch  and  seventy-nine  hundredths. 
The  thermometer  has  ranged  from  70  to  84,  averaging  77. 

Montgomery,  Alabama.— Lt  has  rained  on  four  days  of  the 
week,  including  one  severe  thunder  storm,  to  the  extent  of 
two  inches  and  eighty-three  hundredths.  Average  thermom- 
eter 77,  highest  92,  lowest  65. 

Selma,  Alabama. — Crops  are  getting  grassy  Jand  farmers 
complain  of  a  scarcity  of  labor.  We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  reaching  seventy-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  79, 
the  highest  being  92  and  the  lowest  69. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  ranging  from  70  to  95. 

Savannah,  Georgia, — We  have  had  rain  on  five  days  of  the 
week,  the  precipitation  being  eighty- eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  89,  averag- 
ing 77. 

Augusta,  Georgia. — Frequent  rains  hinder  field  work. 
Cotton  and  grass  are  growing  rapidly.  There  has  been  rain 
on  five  days  of  the  week,  the  rainfall  reaching  one  inch  and 
ninety-four  hundredths.  Average  thermometer  76,  highest 
86  and  lowest  65. 

Stateburg,  South  Carolina. — The  weather  has  been  more 
or  less  cloudy  all  the  week,  with  light  rain  on  two  days,  the 
precipitation  reaching  fifty-one  hundredths  of  an  inch.  Crops 
are  progressing  well.  The  thermometer  has  averaged  75-8, 
ranging  from  64  to  88. 

Charleston,  South  Carolina, — There  has  been  rain  on  four 
days  the  past  week.  The  rainfall  reached  thirty-six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  78,  the 
highest  being  84  and  the  lowest  71. 

Greenwood,  South  Carolina, — There  has  been  rain  on  three 
days  of  the  week,  the  rainfall  beicg  one  inch  and  eighty-nine 
hundredths.  The  thermometer  has  ranged  from  65  to  86, 
averaging  75. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  7,  1900,  and  June  8,  1899. 


New  Orleans Above  zero  of  gauge. 

MemphlB Above  zero  of  gauge. 

Naehville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vlotaburg Above  zero  of  gauge. 


June  7,  '00. 

June  8,  '99. 

Feet. 

Feet. 

70 

130 

105 

19-5 

7-2 

5-3 

13-4 

11-5 

18-3 

34-7 

Cotton  Acreage  Report.— In  our  editorial  columns  will 
be  found  to-day  our  annual  cotton  acreage  report,  with  an 
account  at  length  of  the  condition  of  the  plant  in  each  sec- 
tion of  the  South.  The  report  has  been  prepared  in  circular 
form ,  and  the  circulars  may  be  had  in  quantity  with  business 
card  printed  thereon. 

Alexandria    Receipts   and  Shipments  op  Cotton.— 


Alexandria,  Egypt, 
June  6. 

! 

1899-1900. 

1898-1899. 

1897-98. 

Beoelpts  (cantars*)... 
This  week 

5.000 
6,429,000 

2.000 
6,555,000 

6,000 

Since  Sept.  1 

6,512,000 

This 
week. 

Since 
Sept.  1. 

IMS 

week. 

Since 
Sept.  1. 

TMs 

week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent  t 

3,000 
6,000 

380,000 
379,000 

2,000 
11,000 

302,000 
331,000 

4,000 
21,000 

323,000 
413,000 

Total  Europe 

9,000 

759,000 

13,000 

633,000 

25,000 

736.000 

A  oantar  la  98  pounds, 
t  Of  whiob  to  America  In  1899-1900,  69,948  bales;   In  1898-99, 
46.913  bales:  In  1897-98,  49.933  bales. 

New  York  Cotton  Exchange— Annual  Election.— The 
annual  election  of  officers  and  managers  of  the  New  York 
Cotton  Exchange  was  held  on  Monday,  June  4.  The  regular 
ticket  was  elected  without  opposition.  President,  Samuel  T, 
Hubbard;  Vice-President,  J.  Temple  Grwathmey;  Treasurer, 
George  Brennecke.  Board  of  Managers:  George  W.  Baily,  E. 
A.  Fachiri,  H.  Hagedorn,  Gaorge  F.  Jones,  R.  P.  McDougall, 
James  F.  Maury,  David  H.  Miller,  Herman  Norden,  M.  J. 
Parrott,  Edward  E.  Moore,  H.  H.  Wheeler,  William  Ray, 


Robert  H.  Rountree,  William  Tubbs  and  Frederick  Van 
Riper.  Trustee  of  Gratuity  Fund  to  serve  three  years; 
Nathan  Hermann. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  flat  for  shirtings.  The  demand  for  both  home 
trade  and  foreign  markets  is  poor.  Wt'  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1900. 


32«  Oop, 
Twist. 


d.        d. 
May4|83ie»9 


11 

"   18 

"  25 

J'nel 

"     8 


'16 


99 


8      ®9 
7i3iet»8''8 
7%  HS^ 
73t  ItSH 


8I4  lbs.  Shirt- 
ings, common 
to  finest. 


s.   d.      B.  d. 

5    5    '38  4Hi 

4I493  4>s 

4>«{2i8  3 

3    ®8  li« 

3    ®8  0 

3    '38  0 


OoWn 

Mid. 

lipids 


d. 

57i8 
S'le 
514 
5 

429j,3 


1899. 


32s  Oop. 
Twist. 


d.       d. 

558     '»61fl 

5iiie®6»i6 

5%      ®8B8 
6^    ©688 

5i3jg-6ii,e 
5''8    9Q\ 


SH  lbs.  Shirt- 
ings, common 
to  finest. 


d.      B.    d. 
2    '36  11 

2  '97  0 
2ifla7 
2iflt>7 

3  tH  li« 
3ia'»7  2 


0 
0 


Ootl'n 

Mid. 

TJplds 


d. 

338 

338 

338 
31332 

37)6 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing June  4 : 

Virginia.— Week  generally  favorable  for  work  and  growth;  cotton 
good  stands. 

North  Carolina.— Warm,  favorable  week  with  insofflclent  showers 
latter  part;  cotton  improved,  chopping  nearly  finished,  stands  good, 
early  planted  formingsquares  in  south  portion. 

SouTU  Carolina.— Weather  favored  cultivation;  cotton  small  and 
stands  full,  but  lousy,  some  dying  and  some  grassy,  early  forming 
squares;  sea  island  cotton  needs  rain. 

Georgia.— Showery  weather  in  northern  and  middle  seotlons,  favor- 
able for  growing  crops;  rain  needed  in  southern  counties;  cotton 
growth  slow,  some  complaint  of  injury  by  lice. 

Florida.— Showers  needed,  some  crops  suffering  on  uplands;  cotton 
nearly  free  of  grass. 

Alabama.— Ample  warmth,  rainfall  favorable,  except  excessive  In 
few  localities  and  deficient  in  east-central  counties;  late  cotton  com- 
ing up;  stands  good;  early  cotton  clean,  healthy  and  growing  rapidly. 

Mississippi.— Rains,  excessive  in  places,  prevented  farm  work  and 
washed  out  some  crops;  vegetation  growing  rapidly,  especially  grass 
and  weeds;  cotton  improved,  good  stands,  needs  warmer  nights  and 
sunshine,  lice  reported  in  southern  section. 

Louisiana.— Copious  rains,  excessive  in  central  and  southern  par- 
ishes, no  serious  damage,  improved  cotton. 

Texas.  —Weather  favorable  in  extreme  northeast  and  southwest 
portions;  excessive  rains  elsewhere  very  unfavorable;  cotton  plant- 
ing not  completed;  some  cotton  land  too  wet  for  cultivation  since 
March;  first  cotton,  where  free  of  pests  and  clean,  improved,  but 
many  fields  badly  In  grass. 

Arkansas.— Heavy  rains  general,  excessive  in  localities;  farm  work 
retarded;  warmer  weather  induced  rapid  growth  of  vegetation;  cot- 
ton improving,  stands  good,  except  late  planted,  well  cultivated  in 
localities  but  needs  cultivation  in  others. 

TENNE8SKE.— Except  lu  northeastern  portions  good  rains  greatly 
benefited  growing  crops  and  restored  failing  conditions;  cotton  good 
stands  generally  and  growing  well. 

Missouri.- Cotton  growing  finely. 

Oklahoma  AND  Indian  Territort.— Cotton  chopping  and  cultiva- 
tion in  progress. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Over  the  central  and  eastern  portions  of  the  cotton  belt  there  has 
been  a  general  Improvement  in  cotton,  although  slow  growth  is  re- 
porteci  from  Georgia  and  South  Carolina,  where  rain  is  needed.  In 
Texas  planting  is  not  yet  completed  and  the  crop  has  suffered  much 
from  excessive  rains,  is  much  in  need  of  cultivation,  and  is  being 
damaged  by  insects. 

New  York  Cotton  Exchange — New  Cosoiission  Rule 
Adopted. — The  members  of  the  New  York  Cotton  Exchange 
on  Wednesday,  by  a  vote  of  153  to  66,  adopted  the  amend- 
ment to  the  by-laws  of  the  Exchange  (see  Chronicle,  May 
12  and  26)  establishing  a  minimum  rate  of  commission  of  $10 
for  contract  for  buying  and  selling  100  bales  of  cotton  for 
non-members,  and  $5  for  the  round  turn  in  buying  and  sell- 
ing for  members.  The  rate  which  brokers  will  charge  each 
other  member,  where  one  gives  another's  name  on  the  con- 
tract or  where  another  name  is  substituted  for  the  original, 
is  50  cents.  The  above-mentioned  rates,  aside  from  being  the 
minimum  commission  which  may  be  charged  by  any  member 
of  the  Exchange,  shall  be  absolutely  net  and  free  of  all  and 
any  rebate,  and  no  bonus  or  pro  rata  percentage  of  commis- 
sion shall  be  given  or  allowed  to  any  clerk  or  individual  for 
business  procured  or  sought  for  any  member  of  the  Ex- 
change.   The  law  goes  into  effect  September  1. 

Jute  Butts,  Bagging,  «&c.— The  demand  for  jute  bagging 
during  the  week  under  review  has  been  batter  and  prices  are 
73^c.  for  \%  lbs.  and  8c.  for  2  lbs.,  standard  grades.  Car- 
load lots  of  standard  brands  are  quoted  at  8@8J^c.,  f.  o.  b., 
according  to  quality.  Jute  butts  continue  very  dull  at  2c. 
for  paper  quality  and  3c.  for  bagging  quality,  but  none  ob- 
tainable. 

Shipping  News. — As  shown  on  a  previous  page,  the 
axports  of  cotton  from  the  United  States  the  past  week  have 
reached  43,944  bales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  baltu 
New  York— To  Liverpool,  per  steamers  Bovlc,  199....Taurlo, 

171 370 

To  Hull,  per  steamer  Hindoo,  145 145 

To  Bremen,  per  steamers  Barbarossa,  2,055 Bremen, 

3,323  ...Kaiser  Wilhelm  der  Grosse,  250 »,628 

To  Hamburg,  per  steamer  Pennsylvania,  1,015 1,015 

To  Rotterdam,  per  steamer  Potsdam,  92 92 

To  Copenhagen,  per  steamer  Arkansas,  618 618 

To  Genoa,  per  steamers  California,  199 Kaiser  Wilhalm 

IL,  1,188. ...Manilla,  553 1,940 

To   Naples,   per  steamers    Kaiser  Wllhelm   II.,   270 

Manilla,  150 420 
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Total  bales. 
3,366 
1.561 


1.650 

3,750 

4,503 

1,991 

6,202 

412 

912 

600 

791 

301 

106 

1,606 

500 

554 

4,911 


New  orubans— To  Liverpool— June  6— Steamer  Orion,  3,360. 

To  Havre— June  7— Steamer  Corsica,  1,561 

To  Eotterdam— June  7— Steamers  Paddington,  1,050;  Ram- 

illles.  600 .- •^-•■•■o-;,VA 

To  Barcelona,  June  5— Steamer  Puerto  Rico,  3,750 

To  Genoa— June  4— Steamer  Persian  Prince,  4  503 

Galveston— To  Liverpool— June  1— Steamer  Navigator,  1,991 

To  Bremen— June  2 -Steamer  Helgoland,  6,202 

To  Antvrerp— June  4— Steamer  Middlehani  Castle,  412 

PBN8ACOLA— To  Liverpool— June  2— Steamer  Vivina,  912 

To  Antwerp-  June  6— Steamer  Hannali  M.  Bell,  600 

Boston— To  Liverpool- May  31— Steamer  Cestrian,  791  — 
BAi  TDMOKE— To  Liverpool— May  29— Steamer  Quernmore,  301 

To  Belfast— June  2— Steamer  Lord  Downshire,  106 

To  Bremen-June  6— Steamer  H.  H.  Meier,  1,606 

To  Hamburg-June  6— Steamer  Busgravia,  500 

Philadelphia— To  Liverpool— June  1— Steamer  Ikbal,  554 — 
8BATTLE— To  Japan— Steamers  Kinshiu  Maru,  100;  Tosa  Maru, 

4,811 

Total .—..-...- 43.944 

To  Japan  since  Sept.  1  shipments  have  been  18,076  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  35,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,352  bales  from  Savannah  and  172,002 
bales  from  Pacific  Coast.  To  China,  8,133  bales  from  New 
York,  &c. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 

r?i. 

22 
35 
35 
33 
33 
35 
43 
43 
43 
26 
40 
30 
36 


Satur. 

Mon. 

Tuea. 

Wednei. 

Thuri. 

25 

22 

22 

22 

22 

40 

40 

40 

40 

35 

30 

30 

30 

30 

35 

33 

33 

33 

33 

33 

35 

35 

35 

35 

33 

35 

35 

35 

35 

35 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

45 

45 

45 

45 

43 

26 

26 

26 

26 

26 

40 

40 

40 

40 

40 

30 

30 

30 

30 

30 

36 

36 

36 

36 

38 

Liverpool c. 

Havre c. 

Bremen c. 

Hamburg c. 

Amsterdam e. 

Rotterdam c. 

Reval,  v.Br-Hamc. 

Do     V.  Hull...c. 

Do     V.  3t.  Pet.c. 

Genoa e. 

Trieste,  direct... c. 

Antwerp c 

Glient,v.Antw'p.c. 

Quotations  are  cents  per  100  lbs.  or  tractions  of  a  penny  per  lb. 

Liverpool. — By  oable  from  Liverpool  we  have  the  foiiot  s 
ing statement  of  the  week's  sales,  stocks.  &o..  at  that  port 

June  8 


Sales  of  the  week bales. 

Of  which  e^orters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American- Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


May  18. 

May  25 
34,000 

June  1. 
52,000 

55,000 

1,000 

1,000 

1,400 

51,000 

31,000 

47,000 

9,000 

4,000 

13,000 

58,000 

45,000 

66,000 

625,000 

599,000 

556,000 

519,000 

491,000 

448,000 

39,000 

23,000 

36,000 

29,000 

16,000 

24,000 

53,000 

46,000 

62,000 

40,000 

36,000 

54,000 

26,000 
1,000 


24,000 

2,000 

33,000 

544,000 

435,000 

23,000 

17,000 

49,000 

40,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  June  8  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   ) 
1:45  P.  x.\ 

Mid.  Upl'ds. 

Bales 

Bpec.&exp. 

S 

» 
< 

Quiet  and 
firm. 

5 

7,000 
500 

Quiet. 

478 

8,000 
500 

Moderate 
demand. 

42932 

7,000 
500 

i 

2. 

Futures. 

Market,  ) 

1:45  p.  M.  I 

Market,  ? 
4  p.  M.     J 

Steady  at 
4-64  ad- 
vance. 

Quiet. 

Steady  at 

3-64  &  4.64 

decline. 

Quiet  and 
steady. 

Steady  at 
2-64  ad- 
vance. 

Quiet. 

The  prices  of  futures  at  Liverpool 
below,  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 


Sat. 

June  2. 

Itlon. 

June  4. 

Tues. 

Jutie  5. 

Wed. 

June  6. 

Thars. 

Jvne  7. 

FrI. 

June  8. 

o 
u 

f 

c 

A 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

% 

June 

June-Jnly. . . 

July- Aug.... 
Aug.-8ept... 
Sept.-Oct.... 

Oot.-Nov 

Nov.-Deo... 

Deo.- J  an 

Jan.-Peb.... 
Feb.-Mch... 
Mch.-Anri].. 
April- Iffl  ay.. 

d. 

4  57 
4  55 
4  53 
4  47 
4  33 
4  22 
4  18 
4  16 
4  14 
4  14 

d. 

4  54 
4  52 
4  50 
4  44 
4  29 
4  20 
4  16 
4  14 
4  12 
4  12 

d. 

4  50 
4  48 
4  46 
4  39 
4  25 
4  16 
411 
4  09 
4  03 
4  08 

d. 

4  50 
4  48 
4  46 
4  39 
4  25 
4  16 
411 
4  09 
4  08 
4  08 

d. 

4  52 
4  49 
4  47 
4  40 
4  26 
4  16 
4  12 
410 
4  09 
4  09 

d. 

4  51 
4  48 
4  46 
4  39 
4  25 
4  15 
4  11 
4  09 
4  08 
4  07 

55 

.... 











BREADSTUFFS. 

Friday,  June  8,  1900. 
Early  in  the  week  there  was  a  quiet  market  for  wheat  flour, 
but  as  mills  did  not'force  sales,  prices  held  steady.    Subse- 
quently, however,  following  the  eharp  upward  turn  to  wheat 
values  on  the  poor  crop  prospects,  there  was  a  decided  im- 


provement in  demand.  Jobbers  as  a  rule  had  only  light 
stocks,  and  in  a  number  of  instances  they  entered  the  market 
as  fairly  free  buyers.  With  the  improvement  in  the  demand 
and  following  the  rise  in  the  grain,  prices  have  showed  a 
hardening  tendency  and  advances  have  been  established. 
City  mills  have  been  in  fairly  active  demand  and  firmer. 
Demand  for  rye  flour  has  been  quiet,  but  with  light  offer- 
ings prices  have  been  well  maintained.  Corn  meal  has  had  a 
fair  sale  and  at  firm  prices. 

Speculation  in  wheat  for  future  delivery  was  quiet  during 
the  first  half  of  the  week,  operators  generally  being  indiffer- 
ent, and  only  slight  changes  occurred  in  prices.  On  Wednes- 
day, however,  there  was  a  decided  turn  for  the  better. 
Although  some  rain  has  fallen  in  the  Northwest,  numerous 
reports  continued  to  be  received,  particularly  from  the  Da- 
kotas,  saying  that  the  crop  was  in  a  poor  condition,  owing  to 
the  lack  of  eufiBcient  moisture.  Advices  from  the  winter- 
wheat  belt  also  have  reported  further  deterioration  in  the 
condition  of  the  crop.  Ttie  continued  unfavorable  crop  ac- 
counts received  increased  attention  in  speculative  circles  and 
on  more  active  buying  for  investment  account  and  buying  by 
shorts  to  cover  contracts,  prices  advanced  J^@lc.  Thursday 
the  market  was  active  and  buoyant.  Crop  accounts  contin- 
ued unfavorable  and  foreign  advices  came  decidedly  stronger, 
following  the  rise  in  the  domestic  markets.  Advices  frotu 
the  interior  stated  that  prominent  operators  had  taken  an 
aggressive  stand  on  the  bull  side  of  the  market,  and  this,  to- 
gether with  fairly  free  buying  by  commission  houses  for 
outside  investment  account  and  continued  buying  by  shorts 
to  cover  contracts,  advanced  prices  IJ^igl^gC-  Business  on 
the  spot  market  has  been  quiet,  the  advance  in  prices  check- 
ing the  export  demand.  To-day  there  was  an  active  excited 
and  higher  market  on  general  bnving.  Foreign  advices  were 
stronger  and  crop  news  from  the  Northwest  continued  un- 
favorable, rains  being  needed.  The  spot  market  was  firmer 
but  quiet;  sales  for  export  here  and  at  outports  were  88,000 
bushels. 

DATLT  OLOBIHO  PRICB8  OP  NO.  2  BED  WIMTEB  IN  NEIIT  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurt.  Fri. 

Cash  wheat  f.  o.  b 80  80  BQis  8083       82  83^4 

July  delivery  in  elev 72ie  72ifl  7214  ^314       74%  7714 

Sept.  delivery  in  elev....    73J4  7338  73>«  7438       76  78% 

DAILY  CLOSIHO  PRICES  OF  NO.  2  SPKINQ  IH    CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.     Fri. 
June  delivery  In  elev....    655^       66  66i«       67ie       70  7158 

July  delivery  in  elev 6683       6Q%       67  6ii^       10^      72% 

Indian  corn  futures  have  received  only  a  limited  amount  cf 
attention,  but  prices  have  advanced,  largely  in  sympathy 
with  the  advance  in  wheat.  Early  in  the  week  advices  from 
the  interior  reported  fairly  free  country  acceptances,  which 
had  its  influence  against  the  market.  Tuesday,  however, 
there  was  an  advance  on  more  aggressive  buying,  and  this 
created  a  demand  from  shorts  to  cover  contracts.  Wednes- 
day and  Thursday  the  tendency  of  prices  continued  upward?. 
Foreign  advices  were  stronger,  and  this,  together  with  light 
country  offerings,  stimulated  buying  on  the  part  of  nervous 
shorts  to  cover  contracts,  on  which  prices  gradually  im- 
proved. Business  in  the  spot  market  has  been  only  moder- 
ately active,  exporters  being  less  free  buyers  at  the  advances 
in  prices.  To-day  the  market  was  fairly  active  and  higher, 
in  sympathy  with  the  advance  in  wheat  and  renewed  bay- 
ing for  investment  account.  The  spot  market  was  moder- 
ately active  and  firmer.  Sales  for  export  here  and  at  out- 
ports were  325,000  bushels. 

DAILY  CLOSING  PBIOES  OF  NO.  2  MIXED  CORN  IK  NEW^  YORK. 

Mon.  Tues.  Wed.  Thurs.  Fri. 
43*^8  44%  44^8  4514  46% 
43  4338       43%        43%       45M 

4314  44^8  4419  4414  46% 
2  MIXED  CORN  IN  CHICAGO. 

Jlf on.      Tues.      Wed.     Thurs.      Fri, 
37%       39J4       3S38       3313       40 
37'^8       38I3       3838       381a       40 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  there  has  been  a  fractional  advance  in  prices  in 
sympathy  with  the  rise  in  wheat  and  corn.  Receipts  have 
been  moderately  large,  and  at  the  advance  there  has  been 
some  selling  by  the  elevator  interests.  Locally  the  spot 
market  has  been  moderately  active,  there  being  some  buying 
by  exporters.  Prices  have  advanced  slightly,  particularly  for 
white  oats.  To-day  the  market  was  more  active  and  higher 
on  shorts  covering.  The  spot  market  was  moderately  active 
and  firmer.  Sales  for  export  here  and  at  outports  were 
100,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NETV  YORK. 


Sat. 

Cash  corn,  f.  o.  b 4338 

tuly  delivery  in  elev. ..    4238 
aept.  delivers  In  elev 4234 

DAILY  CLOSING  PRICES  OF  NO. 

8at. 
June  delivery  in  elev —  37i« 
July  delivery  in  elev 37^ 


No. 
No. 


Sat. 


2  mixed  In  elev 26^ 

2  wliite  in  elev 2788 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

June  delivery  in  elev 21 

July  delivery  In  elev —    21i8 


Fri. 
27»4 
2S>s 


Mon.      Tues.      Wed.    Thurs. 
26  26^4       26I4       26I4 

27I2        27%        27%       28 

2  MIXED  OATS  IN  CHICAGO. 

Mon.      Tues.      Wed.     Ihurs.     Fri. 
2118        2II4        2138       21  22J« 

2II4        21>fl       21ifl       21%       2213 

Rye  has  been  practically  neglected,  but  prices  have  held 
steady.  Barley  has  had  a  fair  sale  to  exporters  at  steady 
prices. 

Following  are  the  closing  quotations: 

FLOUR. 


Pine $2  15  ■»2  40 

Superfine 2  20  •a>2  50 

Extra,  No.  2 2  20  ■©2  60 

Extra,  No.  1 2  45  «2  90 

Clears 2  70  ■aS  40 

Straights 3  30  -aS  60 

Patent,  spring 3  65  '94  40 


Patent,  wlnt«r....$3  65  »3  85 

City  mills,  patent..  3  85  »4  oO 

Rye  flour.supertlne  2  90  -93  50 

Biickwheat  floor *  — 

Corn  meal—             ^  „,  ^„  ^^ 

Western,  etc 2  35  «2  40 

Brandywlne 2  45  f/2  50 


(Wheat  flour Vii  saoks  sells  at  prices  below  those  for  barrels.) 
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Wheat,  per  bnsn.— 
HardI)ulnth,No.l 
N'therQ  DuL,  No.l 
Red  winter.  No.  2. 
N'thern  N.Y.  No.l. 

Oats— Mlx'd,  p.  bush. 

WMte 

No.  2  mixed 

No.  2  wUte 


0.        0.  Com,  per  bnsh. —  o.         o. 

80i8®82  Western  mixed. A'i^lDi'}^ 

78    'a79''8  No.  2  mixed 44''8a4739 

813898314  Weatem  yellow i5h'a>'i7'^ 

7638*7814  Western  white 4514-94718 

2e»9®28i4  Rye,  per  bnsh— 

28    ®33  Western 57    ■a>61ifl 

271492814  State  and  Jersey 59    ■963 

28ifl929i«  Barley— Western 50    952 

Feedlns; 40    948 

Produce  Exchange  Election. — The  annual  election  on 
the  Produce  Exchange,  held  Monday,  June  4,  resulted  as 
follows:  President,  Elliot  T.  Barrows;  Vice  President,  F.  H- 
Andrews;  Treasurer,  E.  C.  Rice;  Managers:  F.  I,  Maguire, 
H.  M.  Bogert,  D.  D.  Allerton,  O.  Sanderson,  J.  Valiant,  J.  S. 
Thayer;  Trustee  of  the  O-ratuity  Fand,  Perry  P.  Williams. 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  4,  as  follows  : 

Weather.— The  drought  conditions  existing  at  the  close  of  the  pre" 
vlous  week  over  a  large  part  of  the  Lake  region,  Ohio  Valley  and  por- 
tions of  the  Middle  Atlantic  and  Central  Gulf  States  have  beea  gener- 
ally relieved  by  abundant  rains,  and  the  severe  drought  ia  thf» 
Dakotas  and  Minnesota  has  been  partially  broken.  The  northern  and 
western  portions  of  Wisconsin  and  Eastern  Minnesota  continue  to 
suffer  seriously,  and  more  rain  is  needed  over  portions  of  tlie  Middle 
and  South  Atlantic  States.  Unusually  heary  rains  foil  over  a  large 
part  of  the  Central  and  West  Gulf  States,  and  in  the  Ohio  Valley,  por- 
tions of  Alabama,  Mississippi,  Louisiana  and  Texas  receiving  from  2 
to  14  inches.  These  excessive  rains  retarded  farm  work  and  caused 
damage  by  washing  out  crops  in  the  districts  named.  The  tempera 
ture  conditions  of  the  week,  as  a  whole,  were  favorable. 

CoKN.— Generally  the  reports  indicate  that  corn  has  made  satisfao 
tory  advancement,  but  the  crop  continues  somewhat  late  in  some  sec 
tlons,  and  cutworms  are  causing  dam-ise  in  Indiana,  Sonth  Dakota 
Kansas,  Texas,  South  Carolina  and  Maryland.  In  the  States  of  th 
Central  valleys,  excepting  Ohio,  the  crop  is  generally  well  cultivated 

Winter  Wheat.— Wiater-wbeat  harvest  has  begun  as  far  north  as 
Southern  Kansas,  and  wheat  Is  ripening  in  the  southern  portions  of 
Missouri  and  Illinois.  The  heavy  rains  in  Texas  have  seriously  inter- 
fered with  harvesting  and  Injured  wheat  in  shook.  The  crop  has 
made  satisfactory  progress  in  the  States  of  the  Central  Mississippi 
and  Lower  Miseouri  valleys,  but  reports  of  injury  by  fly  continue 
from  the  Ohio  Valley,  and  while  short  straw  is  generally  reported 
from  the  Middle  Atlantic  States,  the  heads  are  filling  well,  except  in 
Pennsylvania.  In  California  harvesting  continues,  with  large  yields, 
and  the  crop  has  made  favorable  progress  in  Washington  and  Oregon, 
although  rust  is  reported  from  portions  of  Washington. 

Spring  Wheat.— Rains  have  improved  the  conditions  of  spring 
wheat  in  the  Dakotas  and  Minnesota,  but  the  general  condition  of  the 
crop  in  these  States  is  unpromising,  some  fields  in  North  Dakota 
being  plowed  up  for  other  crops.  More  rain  is  needed  in  portions  of 
Minnesota  and  South  Dakota.  Very  favorable  reports  respecting 
spring  wheat  are  received  from  Washington  and  Oregon. 

Oats— In  South  Dakota,  Minnesota  and  Southwestern  Missouri  oats 
have  suffered  from  drought,  while  too  rank  growth  Is  reported  from 
Iowa  and  Nebraska.  The  reports  respecting  oats,  however,  are  more 
favorable  than  in  the  previous  week.  Harvesting  continues  in  the 
Southern  States  and  as  far  north  as  North  Carolina. 

Hat.— The  rains  of  the  past  week  have  somewhat  Improved  the  out- 
look for  hay  in  the  Ohio  Valley,  but  the  crop  in  these  States,  as  well  as 
in  the  Middle  Atlantic  coast  districts,  Wisconsin,  Minnesota,  Northern 
Iowa,  South  Dakota  and  Southern  Missouri  will  be  short.  In  Ne- 
braska, Kansas  and  Colorado  and  on  the  Pacitio  Coast  a  good  crop  is 
promised,  and  haying  is  now  progressing  under  favorable  conditions 
in  portions  of  these  districts. 

Tobacco.— The  week  has  been  exceptionally  favorable  for  trans- 
planting tobacco  in  the  Ohio  Valley  and  Middle  Atlaniic  States,  the 
balk  of  the  crop  in  Kentucky  having  been  set. 

Fruit.— The  general  fruit  outlook,  except  for  apples,  which  are 
dropping  extensively,  continues  promising. 

9~  For  other  tables  usually  ariven  here  see  pase  1133. 

THE     DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  June  8,  1900 

"the  indifference  of  the  general  run  of  buyers  towards 
business  in  all  descriptions  of  dry  goods  has  been  as  marked 
during  the  past  week  as  at  any  time  of  late.  The  orders 
coming  forward  have  been  moderate  in  number  and  in  all 
instances  for  moderate  to  small  quantities.  The  situation  in 
other  respects  has  not  undergone  any  change  of  moment. 
Supplies  of  cotton  goods  in  first  hands  are  smaller  than 
usually  carried  at  this  time  of  the  year,  and  are  not  so  far  in- 
creasing to  any  extent  in  spite  of  indifferent  new  business, 
but  the  general  tendency  of  prices  in  staple  lines  at  all  events 
is  in  favor  of  buyers.  The  latter  are  looking  for  the  market 
to  settle  down  to  a  lower  level  of  values  than  has  recently 
ruled,  and  until  a  basis  is  reached  which  they  may  regard  as 
stable  their  operations  are  hardly  likely  to  expand.  Their 
attitude  is  well  illustrated  by  the  "fact  that  the  lower  price 
made  by  the  Fall  River  Committee  last  week  has  not  elicited 
any  demand  whatever  simply  because  the  impression  pre- 
vails here  that  the  reduction  was  not  radical  enough  to  meet 
market  conditions  for  finished  fabrics.  The  jobbing  trade 
continues  quiet,  but  a  liberal  retail  distribution  is  again  re- 
ported this  week. 

Woolen  Goods.— In  men's- wear  woolens  and  worsteds  the 
faney-goods  division  is  in  an  irregular  condition.  There  are 
some  good-sized  stocks  of  these  in  the  market  unsold,  upon 
which  sellers  are  making  comparatively  low  prices  in  the 
hope  of  attracting  buyers,  but  without  much  success.  These 
olferings  have  an  unsettling  influence,  even  in  connection 
with  staple  goods,  which  are  better  situated  than  fanciee. 
The  re-order  demand  continues  limited  in  the  aggregate  on 
such  lines  as  cheviots,  serges  and  other  plain  fabrics,  and  is 
insignificant  for  fancies.  In  cotton-mixed  varieties  only  a 
small  business  is  reported.    A  quiet  business  is  passing  in  • 


plain-faced  overcoatings,  without  change  in  prices.  Cloak- 
ings  are  inactive  and  irregular.  Woolen  and  worsted  dress 
goods  are  dull  throughout  and  prices  are  in  fayor  of  buyers 
in  most  directions.  Flannels  and  blankets  quiet  at  previous 
prices.    Carpets  in  fair  demand. 

Domestic  Cotton  Goods.— The  exports  of  cotton  gooda 
from  this  port  for  the  week  ending  June  4  were  1,145 
packages,  valued  at  |88,127,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  .Idnk  4 

1900. 

1899. 

Week. 

Since  Jan.  1. 

^eek. 

28 

8 

1 

4 

900 

113 

761 

68 

209 

1,783 

93 

Since  Jan.  I. 

Qreat  Britain 

81 

949 

1,102 

110,487 

7,857 

17,779 
2,201 

11,.366 
1,596 
5,801 

20,048 
3,573 

182,759 

1,060 

459 

107  356 

1,498 
22  298 

6,340 
13,448 

2,145 

4,498 
22,945 

4,323 

Ot}jier  European..... 

China 

India 

Arabia..... 

Africa 

West  Indies 

503 

44 

266 

214 

37 

Mexico 

Central  America............ 

South  America.............. 

Other  Oountrleg..... ........ 

Total 

1,145 

3,968 

186370 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  .$7,563,376  in  1900,  against  |6,591,381  In  1899. 

Small  sales  of  heavy  brown  cottons  are  reported  on  home 
account,  with  the  export  demand  checked  by  the  serious  po- 
litical conditions  in  China.  There  has  been  no  material 
change  in  prices  but  the  market  is  irregular.  In  light  weight 
and  fine  brown  sheetings  the  demand  has  been  dull  at  pre- 
vious prices.  Orders  for  bleached  cottons  are  small  in  all 
grades.  Leading  makes  are  in  limited  supply  and  prices  un- 
altered. In  some  outside  lines  there  is  more  or  less  irregu- 
larity, particularly  in  medium  and  low  grades.  For  wide 
sheetings  the  demand  is  limited  and  only  small  business  re- 
ported in  cotton  flannels  and  blankets  at  previous  prices. 
Coarse,  colored  cottons,  such  as  denims,  ticks,  plaids,  etc.,  are 
in  iodiffereat  request  and  the  tendency  of  the  market  is  in 
favor  of  buyers.  Kid- finished  cambrics  and  other  cotton 
linings  dull  and  irregular.  New  fancy  prints  for  fall  are 
selling  slowly,  but  printers  have  not  all  made  prices  yet. 
Light  fancies  irregular,  with  small  sales.  Staple  prints 
steady;  demand  moderate.  There  has  been  no  change  in 
ginghams  of  any  description.  Regular  print  cloths  have 
been  neglected  at  S%c.  at  Fall  River  and  at  3c.  in  outside 
markets.     Odd  goods  slow  and  easy. 

Foreign  Dry  Goods. — Business  has  again  been  on  a  lim- 
ited scale  in  all  lines  of  imported  merchandise.  Dress  goods, 
silks  and  ribbons  are  barely  steady.  Linens  steady,  with 
light  sales.  Burlaps  in  slow  request  and  in  favor  of  buyers. 
Importations  and  Wareboase  Wltbdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  June  7,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  ans  City  D£fAPTM£NT. 


MUNICIPAL  BOND   SALES  IN  MAY. 

That  the  total  of  the  municipal  bond  sales  recorded 
during  the  month  of  May  ($9,623,264)  is  larger  than 
the  average  for  that  month  for  the  last  eight  years 
($8,974,255)  is  partly  due  to  the  fact  that  we  include 
in  the  sales  for  the  month  the  $1,200,000  funding  bond 
issue  of  Tacoma,  Wash.,  the  sale  of  which  the  city  has 
been  negotiating  for  several  months  past.  This  total 
for  May  1900  compares  with  $14,157,809  for  April 
1900  and  $7,897,642  for  May  1899.  We  do  not  include 
in  our  figures:for  the  month  $4,098,000  of  temporary 
loans  negotiated. 

The  number  of  municipalities  placing  bonds,  as  well 
as  the  aggregate  of  the  separate  issues  floated,  is  in 
excess  of  that  for  any  other  month  this  year,  the  fig- 
ures being  174  and  213,  respectively,  against  134  and 
193  for  April  1900.  In  May  1899  the  number  of  mu- 
nicipalities was  169  and  the  number  of  issues  189. 

We  made  mention  last  month  of  the  proposed  an- 
nexation to  the  city  of  Cincinnati  of  numerous  vil- 
lages and  hamlets  surrounding  that  city.  The  Board 
of  Legislation  subsequently  passed  the  necessary  ordi- 
nance providing  for  the  annexation,  but  has  since 
then  repealed  the  same  on  account  of  the  fact  that  the 
various  corporations  to  be  included  in  the  consolida- 
tion had  authorized  the  issuing  of  bonds,  the  making 
of  corporate  contracts  and  the  granting  of  franchises 
not  contemplated  when  the  proposition  was  first  taken 
up.  The  repeal  practically  kills  the  annexation  project 
for  the  time  being. 

No  issues  for  very  large  amounts  were  made  during 
the  month.  The  State  of  Utah  on  May  31  sold 
$300,000  3i  per  cent  20-year  refunding  bonds  to 
E.  H.  Eollins  &  Sons,  Boston,  at  par.  Cleveland, 
Ohio,  sold  two  issues  on  the  same  day  to  Allen,  Sand 
&  Co.,  New  York  City,  as  follows  :  $300,000  4  per 
cent  20-year  water  bonds  at  112-172  and  $219,000  4 
per  cent  lO-year  sewer  bonds  at  106-89.  The  city  of 
Detroit  was  able  to  sell  on  May  28  $2o0,C00  3i  per 
cent  30-year  school  bonds  on  a  basis  of  3*086  per  cent, 
the  purchaser  being  W.  J.  Hayes  &  Sons,  Cleveland. 
The  State  of  Maryland  received  a  bid  of  102-66  on 
May  31  for  an  issue  of  $300,000  3  per  cent  10-15-year 
(optional)  bonds,  but  deemed  it  best  to  reject  the 
same  and  place  the  bonds  in  the  sinking  fund  as  an 
investment. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  May  loans  to  the  amount  of  $7,830,747, 
issued  by  145  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $1,792,517,  and 
the  total  bond  sales  for  the  month  $9,623,264.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

Mat  bond  Sales. 


Page.      Location.  Bate. 

957.. Aberdeen,  Miss 5 

1060. .Ada  Co. .Idaho 4ifl 

1060. .  Adams,  N.  y 3-25 

957..  Akron,  Ohio 5 

1161..AlexandriaBay,  N.Y.  338 

1161..Andover,  Mass 4 

1060.. Augusta,  Ga 3^ 

957..Baker  City,  Ore 5 

1112..Barberton  (O.)  School 

Dist 5 

1008 . .  Battle  Creek,  Mich ...  4 

11 12.. Belmont,  Mass 3^ 

1008.. Bel vldere    (HI.)    8oh. 

Dist.. 5 

1008..BllUugB    (Mont).»8oh- 

Dist.  No.  2 5 

1008.. Bond  HUl,  Ohio  (2  is- 
sues)    5 

1161..Bond  Hill,  Ohio 5 

1161..Bond  Hill,  Ohio 5 

1060..Buffalo,N.  Y 4 


Maturity, 

1908 
1910-1919 
1905-1925 
1901-1904 
1908-1924 

1905 
AprU  1, 1930 

1920 

1901-1912 

1906 
1901-1923 


Amount.   Price 
$10,000    103-26 


tl910-1920 

1920 
1920 
1920 
1901 


15,000 
21.000 
65,000 
5,650 
15,000 
62,000 
100,000 

12,000 
10,000 
38,000 

10,000 

15,000 

25,000 

25,000 

40,000 

1.402 


101-78 

100 

103-80 

100 

107-069 

100-50 

106-801 

109-22 
102-69 
103-79 

108 

105-33 

123-27 
122-82 
122-81 
100 


41s 

5 

5 


5 

4 
6 


Page.       Location.  Rate. 

1161. .Buffalo  Co.,  Neb 3i« 

958..BnrlingtonCo.,  N.  J..    4 

906.. Butler  Co.,  Ohio 4 

1060. .Butler  Co.,  Ohio 3-65 

1161. .Butte  (Mont.)  School 

Diet.  No.  1 4 

1060..CabellCo.,  W.  Va 4 

1061..CalvertCo.,  Md 5 

1061..Camden,  N.  J 4 

1112. . Canton.  O.  (3  issues)..    4 

1008..CarrollCo.,  Ky 4 

1008..CarroU  Co.,  Md. 3i« 

958..Carrollton.  Ky 5 

1008.. Carthage,  Ohio 4 

1008.. Carthage,  Ohio 4^^ 

1061..Ca8sCo.,  Ind 4^3 

llOl.Cedar  Falls,  Iowa 4 

906.. Cedar  Rapids  (Iowa) 

Sch.  Dist 313 

1009..Cerro  Gordo  (QL)  Sch. 

Dist 4= 

1009.  Clay  Co.,  Iowa 4 

1112.. Cleveland,  Ohio 4 

11 12.. Cleveland,  Ohio 4 

1061.. Cleves,  Ohio 8 

1061.. Colorado  Sp'gs  (Colo.) 

Sch.  Dist. No.  11....    4 

1061 . .  Columbus,  Ohio 4 

1009.. Continental  (O.)  Sch. 

Dist 5 

1112.. Dayton, Ohio 3Ja 

1112. Dayton, Ohio 3H 

1009..  Dead  wood,  S.  Dak....    6 

1112.. Delaware,  Ohio 5 

1061.. Delhi  Twp.   (O.)  Sch. 

Dist  No.  5 4, 

1112.. Detroit,  Mich S^fl 

1009 . .  Duncombe,  Iowa ^^ 

907.. Dupont,  Ohio ---    o 

1009 . .  East  Cleveland  (Ohio) 

Sch.  Dist ..-■-    5 

1113.. East   St.    Louis    (111.) 

Sch.  Dist.  No.  1 4 

1009.. El  Dorado  (Kan.)  Sch. 

Dist ---• 

1061..EUzabeth  City  Co.,Va. 
1061..Elyria(0.)  Sch.  Dist.. 

1009..Englewood,  N.  J 3^3 

1009.. Enid,  Okla » 

1061..Evan8ton,  Ohio 5 

1061..Evan8ton,  Ohio.. o 

1061..EvanBton,  Ohio 5 

1061..Evanston,  Ohio.... 

1061.. Everett,  Mass 

1009.. Evergreen.  Ala 

1113. .Frederick  Co.,  Md 3^ 

1009. .Fulton,  N.Y 3-40 

1009.. Gainesville,  Ga JH 

1009. .Galena,  111 f 

1113..Gate8ville,  Texas 5 

1009.. Germant own.  Ohio...    4 

1009.. Green  Bay,  Wis 4 

969. .Hamblen  Co.,  Tenn....  o 
106 1.. Hamilton  Co  ,  Ohio. . .  4 
1162.. Hamilton  (Ore.)  Sch. 

Dist ----- 

10 10.. Hancock  (Mich.)  Sch. 

Dist -•■    4 

1062.. Harbor  Beach  (Mich.) 

Sch.  Dist. •• 

1113..  Hart  well,  Ohio  .... ...    4 

1010.. Hyde   Park,  Ohio    (6 

issues) 4^ 

1010..Hyde  Park,  Ohio, 413 

1162..Hyde  Park,  Ohio 413 

1062. .Hyde  Park,  Ohio 4^2 

1113.. Jackson,  Ga » 

1082. .Jackson,  Miss... o 

1062.. Jamestown,  R.  I f* 

1 113..  Jefferson,  Ohio 5 

1062..JenningsCo.,Ind 4^ 

1062..Jer8ey  City,  N.J g'a 

1010..KnoxCo.,Ind b 

1010..KnoxCo.,  Ind 4ifl 

1010..KnoxCo.,Ind 4Hi 

1062..Lan8downe,  Pa ^ja 

1010. .Lima,  N.Y....^.-...    4ia 
1010.. Lincoln    Co.    (Wash.) 

Sch  Dist.  No.  72...    6 

959.. Little  Falls,  N.Y S^a 

1062..LoganCo.,Ohio 4 

1114. .Ludington,  Mich......    4 

1162. .Ludlow  Grove  (Ohio) 

Sch.  Dist.  No.  4 4 

1010..Madi9onCo.,  Mo......    6 

1162.. Madison    (Neb.)  Sch. 

Dist.  No.  1 o 

1162.  .Madison  (S.  Dak.)  Sch. 

Dist.  No.  1 *^ 

lOlO.-MadisonTille  (O.)  Sch. 

Dist 4 

lOlO.-MarionCo.,  Ind j^ 

1114.. Marlborough,  Mass...    4 

1114.. Maryland ^ 

960.. MassUlon,  Ohio 5 

90  7..  Minnesota........ -..-••    -» 

1114.. Modesto    (Cal.)    High 

Sch.  Diet 5 

1063. .Monroe  Co.,    Ind.    (2 

issues) .-.••    4^ 

1010.. Mt.  Pleasant.  Mioh...    4 
1114  .Mount  Vprnon,  N.  Y..    3*9 
1010.. Muskingum  Co.,  O....    4 
1114  .New  Kensington  (Pa.) 

Sch.  Dist 414 

1063.. Norwood,  Ohi* 4 

1063.. Norwood,  Ohio * 

1063 .  .Norwood.  Ohio. . .... .  •    o 

ll63..Norwood(0.)Sch.Di8t. 

Nos.  3andl7.......    4 

960. -Oakland    (Neo.)    Sch. 

Dl9t ---• 

960.. Ohio  State  University. 

1163. .Okanogan  Co.  (Wash.) 

Sch.  Dist.  No.  26..  , 

leiO-.Olympla  (Oftl.)  School 

Dist _ 

lOll.-OttawaCo., Omo 0 

1114. . Passaic,  N.  J.. o 

908..Paterson,  N.  J * 


6 


Maturity. 
tl905-1920 
1904-1915 
1901-1911 
1902-1921 

tl910-1920 
1901-1905 

■"1906"' 

1901-1909 

1915 

196l-i926 

1920 

1910 
1901-1920 
1910-1914 

tl905-1910 

1903-1910 
1S05-1910 

1920 

1910 

1920 

1905-1915 
tl910-1920 

1912-1914 
1901-1915 
1903-1912 
tl910-1920 
1901-1909 

1910 

1930 

tl  910-1920 

1902-1906 

1902-1911 

1910 

11905-1915 

1905-1928 

1901-1916 

1930 

1920 

1920 

1920 

1920 

1920 

1901-1910 

1930 

tl920-1940 

1905-1929 

1930 

1912-1915 

tl905-1940 

1901-1930 

1 1905-1925 
1901-1910 

1920 

1910 


Amount, 

$45,000 
60,000 
11,000 
70,000 

50,000 
60,000 

1,000 
12,000 

6,700 
10,000 
28,000 

6,000 
40,000 

1,500 
35,000 

5,000 


Price. 
100 
104-93 
104-09 
100 

100 
100 
100 
103-65 

103-50 

102-65 

105 

111-315 

110-66 

101-03 

101-50 


45,000  100-27 


6 


8,000 

50,000 

300,000 

219.000 

10,000 

25.000 
60,000 

3,000 

170,000 

100,000 

12,000 

27,000 


100-33 

102-234 
112-172 
106-89 
120 

101-15 
100 

110-953 

101-60 

101-38 

103-25 

107 


1,000  106-05 

250,000  108075 

6,000  100 

1,250  104-96 

8,000  109-40 

39,000  103-60 


25,000 

12,000 

18,000 

65.000 

40,000 

10,000 

15,000 

18,000 

7,000 

25,000 

25.000 

188,700 

200,000 

30,000 

13,000 

17,000 

9,000 

11,500 

50,000 

100,000 


100 

10604 

112-28 

102-81 

102 

122-40 

122-27 

122-28 

122-28 

104-07 

108 

10316 

100 

100 

100 

103-88 

105155 

107-652 

102-84 

105-26 


1,000  101-20 
20,000  104-50 


1910 
1940 

16,000 
7,500 

102,000 

100.000 

25,000 

11,473 

5,000 

10,000 

30,000 

1,500 

8,4f0 

125,000 

17,288 

66,307 

47,043 

15,000 

2,500 

2,500 
10,000 
20,000 
23,C00 

102-02 
110-386 

11803 

118-60 

1920 
1901-1910 
1901-1910 
1901-1920 

1930 
1910-1912 
1901-1920 

1920 
1902-1911 

101-75 

10401 

10014 

105 

102-64 

111-316 

103-214 

tioo 

109-02 
104-49 

104-19 

tl90l-1930 
1901-1904 

1910 

1920 

1901-1905 

1914-1925 

101-497 
100 

102-84 
103-64 
10205 
102078 

1930 


tl910-1920 


30,000  109-57 
10,000  102-50 

12,250  104-12 


tl915-1920  15,000    103166 


1930 

1920 

1930 
1910-1915 
1901-1902 
1905-1907 


35,000 
200,000 

20,000 

300,000 

2,000 

250,000 


112-51 
105-166 
116-54 
tlOO 
101-25 
100-053 


1901-1920     20,000  106-25 


413 

413 


1901-1910 
1901-1920 

1925-1927 
1909-1920 

1920-1930 

1930 

1920 
1901-1905 

1933-1935 

1920 

1906&1907 


26,309 

10,000 

60,000 

200,000 

10,500 

15,000 

22,620 

590 


103-14 
101-41 
105  02 
108-263 

106-17 
112-33 

108-01 
106 


7,000  11901 


10.000 
10,000 


100 
109-06 


6    1 1905-1910 


1905 
lf04-1920 
1913-1924 

1910 


650  100 

1,100  10045 

17,000  115-16 

12.000  119-91 

150,000  105-539 
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Page.       Location.  Bale. 

1063..Pater8on,  N.  J 4 

1114..PauldinK,0  (3  Issues).  5 
1011. .Pembroke   (Ky.)  Sob. 

Dist 5 

1011..Pleasaiiton,  Cal 5 

106 3.. Pleasant  Ridge.  Ohio.  5 
11 14..  PI  J- mouth  (O.)  School 

Dist 412 

1164.. Portsmouth,  Ohio 4 

llf5..Po8ey  Co.,  Ind 4^3 

1165.. Prospect.  Ohio 5 

1114. .Putnam  Co  ,  Ind 

1114.. Putnam  Co.,  Ind 

1114. .Putnam  Co.,  Ind 

101 1 . . Ravilll  Co. ,  Mont 5 

11 65. .Reading.  Ohio 5 

1063. -Rockland  Co..  N.y...  !i^ 

1114..Rochvill6Centre,N.Y.  3^ 

960.. St.  Joseph  (Mo.)  Sch. 

Dist.  (2  Issues) 4 

1063.. St.  Paul,  Minn 3 

1012.. Sandusky.  Ohio 4 

1063.. Schenectady,  N.  Y 4 

]063..ScheDectady,N.  Y....  4 
1115..scranton  (Pa.)  School 

Dist. 41^ 

1012..Sedalla,  Mo 4 

1115. . Shelby  (O.)  Sch.  Dist.  5 
1012..Sigourney  (Iowa)  Sch. 

Dist 4 

1064..Slke8ton  (Mo.)  School 

Dist 5 

llf5..8i88eton,  8.  Dak.  6 

1165..8kaneatele8,  N.  Y 3^ 

1165    Skaneateles,  N.  Y 3^ 

1115. -South  Bend   (O.)  Sch. 

Dist.  No.  4 5 

960. . Spartanburg,  S.  C 4 

1115..8teelton  (Pa.)  School 

Dist.  (2  issues) 3^ 

961.. Stillwater,  Okla 6 

1115. .Stratford,  Conn 313 

1064..SullivanCo.,Ind 4ifl 

910. -Toledo,  Ohio 4 

1064. .Toledo,  Ohio 4 

1116. -Toledo,  Ohio 3»« 

1166. .Utah 3J4 

1012..Van  Wert  Co.,  Ohio...  4 

S61..Watertown,  N.  Y 313 

961 . .  Waynesburg  (Pa.)Sch. 

Dist 4 

911.. Waynesboro,  Pa 3ia 

1013..Xenia  (O.l  Sch.  Diet..  5 

1013..Yonkers,  N.  Y 4 

962. .Youngstown,  Ohio....  5 

962 . .  Youngstown ,  Ohio. .  - .  5 

962- -Youngstown,  Ohio....  5 


Malurity. 

1910 
1908-1911 

tl903-1920 

1901-1940 

1915 

1902-1905 

tl901-1910 

1901-1920 


1915-1934 
1914-1924 
1905-1921 

tl910-1920 

June  15, 1901 

1902-1911 

19)2-1915 

1916-1919 

1926-1930 

1920 
1901-1930 

tl905-1910 

1901-1915 

1906 
1905-1909 
1905-1919 

1901-1925 
1920 

1920&1930 

1920 

1920 

1901-1920 


Amount. 

$38,000 

8,000 

7,500 

20,000 

5,004 

2,000 
20,000 

103,734 
6,000 
31,960 
35,470 
33,310 
20,000 
20,000 

110,0C0 
16,500 

200,000 

780,000 

20,000 

25,000 

25.000 

100,000 
25,000 
30,000 


Price. 
105-l(f 
109  93« 

101 

103-275 
119-41 

101-50 

103-39 

102 

107-83 

100-45 

100-49 

100-56 

110 

120 

105-137 

101-109 

104-78 

100 

103-29 

109-09 

111-24 

123-45 
105-43 
115-316 


18,500  101-08 


1920 
1920 

1910-1927 

1901-1911 

tl930 
1905-1909 
1902-1906 
1901-1905 
1901-1903 
1901-1905 


15,000 
2,500 
5,000; 

15,000 ! 

2,500 
50,000 

80,000 
35,000 
30,000 
23,100 
51,806 
40,956 
75,000 
300,000 
12,000 
91.000 

9,000 
27,000 
10,000 
5,000 
9.050 
1,275 
1,350 


103-958 
102 

102 


112-86 
101-18 

103-65 

103 

104-76 

103-29 

100 

100-43 

103-135 

100 

103-44 

104-63 

102-79 
103-01 
109-30 
102-20 
104  32 
103  06 
104-17 


183 


Total    (145    municipalities,  covering 
separate  Issues) $7,830,747 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (29  municipalities,  cover- 
ing 30  separate  issues) 111,792,517 


Total  bond  sales  for  May  1900 :$9,623,264 


*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  in  the  later  year.  tNot  including  $4,098,000 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list. 
J  Taken  by  sinking  fund  as  an  investment.  H  Including  $1,200,000 
loan  of  Tacoma,';Wash. 

In  the  Cheonicle  of  May  5  1900,  page  906,  a 
list  of  April  bond  sales  amounting  to  $14,102,209  will 
be  found.  Since  the  publication  of  that  statement 
we  have  received  the  following  additional  reports. 

Additional  April  Bond  Sales. 
Page.       Location.  Rate, 

lOOR.. Boone,  Iowa 313 

958..  Clarke     Co.     (Wash.) 

Sch.  Dist.  No.  21...    6 
959.. Kiowa  Township,Kan    4*3 
960.. No.    Yakima   (Wash.) 

Sch.  Dist.  No.  7 4ifl 

960. .Sheridan  Twp  ,  Kan..    4ifl 


Maturity. 
tl910  1920 

1905&1910 
1930 

1920 
1919 


Amount. 
$10,000 

600 
25,000 

11,000 
9,000 


Prite, 
100 

100-33 
100 

102-77 
100 


Total  additional  sales  for  April $55,600 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  April 
1900  amount  to  $14,157,809. 


New  York  State.— Savinps  Banks  May  Invest  in  Bonds  of 
Chicago  &  Altcn  Railroad. — Attorney -General  Davies  re- 
cently advised  Superintendent  of  Banks  F.  D,  Kilburn  that 
the  savinga  banks  of  New  York  State  might  lawfully  invest 
in  the  new  3  per  cent  refunding  bonds  of  the  Chicago  & 
Alton  Railroad  Co.  under  the  law  passed  at  this  year's  ses- 
sion of  the  State  Legislature 


Bond  Proposals  and  Negotiations  this 

«reek  have  been  as  follows  : 

Aberdeen,  S.  Dak.— Bond  SaZe.— N.  W.  Harris  &  Co., 
Chicago,  were  awarded  on  June  5  the  sewer  bonds  advertised 
for  sale  on  that  day.    Following  are  the  bids  received  : 


For  iH%  Bonds. 
N.  W.  Harris  &  Co.,  ( 115,000.. J15.117 

Chicago (   10,000..  10,041 

For  5jf  Bonds. 
C.  H.  CoffiD,  Chicago. .  .$15,000.  .$15,301 


For  5%  Bonds. 
W.J.  Hayes  &  Sons,  ($15,000.. $15,791 

Cleveland (   10,000..  lO.Jill 

Denlson  Prior  &  Co....  15,000..  15,000 


Bonds  mature  |1,000  vearly,  beginning  in  1905. 

Alexandria  Bay,  N.  Y. — Bond  Sale.—Oa  May  15  the  Water- 
town  Savings  Bank,  Watertown,  N.  Y.,  was  awarded  an 
issue  of  $5,650  5-24-year  fire-engine  bonds  at  par  for  SJ{i  se- 
curities. The  only  other  bid  received  was  from  the  Jeffer- 
son County  Savings  Bank,  Watertown,  which  institution 
offered  par  for  a  i%  bond. 


Anaconda  School  District  No.  10,  Deer  Lodge  County, 
Mont.— Bond  Offering,— The  Board  of  School  Trustees— E.  J. 
Nadeau,  Clerk— will  sell  at  public  auction  at  2  p.  m.  July  2 
$17,000  4i%  10-20-year  (optional)  refunding  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  June  21,  1900.  Interest 
will  be  payable  semi-annually  at  the  oflace  of  the  County 
Treasurer. 

Audover,  Mass.— Bond  Sale.—Oa  May  31  the  |15,000  i%  5- 
year  sewer  bonds  were  awarded  to  Estabrook  &  Co.,  Boston, 
at  107'069.  There  would  appear  to  be  some  mistake  made  in 
this  bid,  as  at  the  price  given  the  bonds  would  net  only  2-50jf 
interest.     Following  is  a  full  list  of  the  bids  received  : 


Estabrook  &  Co..  Boston 107-0«9 

Andover  Savings  Bauk 104-00 

Jose,  i'arker  &  Co.   Boston lOS'Ol 

Blake  Bros.  &  Co..  Boston 103-77 

A.  W.Wood lOb-^6 

Brown.  Wilbar&  Co..  Boston... 10.3-711 
R.  L.  Day  &  Co..  Boston 103-857 


Blodget.  Merrllt  &  Co..Boston..lC3-B5 
E.  H.  KoUins  &  Sons.  Boston...  103-637 

N.  W.  Harris  &  Co..  Boston 103-637 

Adams  &  Co..  Boston 103-621 

Denison,  Prior  &  Co..  Boston...  108 '40 

Parkinson  &  Burr,  Boston 103-35 

C.  S.  Cummings  &  Co.,  Boston..  102-S9 


For  description  of  bonds  see  Chronicle  May  26,  p.  1061. 

Ashland,  Wi^,— Maturity  of  Bonds  Extended,—Thia  city 
has  had  the  maturity  of  .|63,U0O  paving  bonds  now  due  ex- 
tended so  that  they  will  mature  |8,000  yearly.  Interest  on 
the  extended  bonds  will  be  at  the  rate  of  4%, 

Athens,  Ga.— Certified  as  to  Genuineness.— The  $30,000  4% 
1-80  year  (serial)  gold  sewer  bonds  advertised  for  sale  on 
July  2  will  be  certified  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City.  A  full  description 
of  these  bonds  was  given  last  week  on  page  1111. 

Big  Stone  Cltj (S. Dak.)  School  District— Bond  Offering. 
—This  district  will  issuejin  July  or  August  $6,000  school-house 
bonds.  D.  Post,  President  of  the  district,  is  offering  these 
bonds  for  sale,  and  it  is  desired  to  place  them  at  as  low  a  rate 
of  interest  as  will  enable  them  to  be  floated  at  par. 

Blackfoot  School  District  No.  8,  Bingham  County,  Idaho. 
— Bond  O^erwg'.— Proposals  will  be  received  until  2  p.m., 
June  16,  by  Percy  Jones,  Clerk  of  the  School  Trustees,  for 
$4,000  6%  school  bonds.  Securities  are  in  denomination  of 
$400,  dated  July  1,  1900.  Interest  will  be  payable  annually 
at  Blackfoot.  Principal  will  mature  $400  yearly  on  Jan.  1 
from  1911  to  1920,  inclusive. 

Bond  Hill,  Ohio.— Bond  Sale,— On  May  18  Seasongood  & 
Mayer,  Cincinnati,  were  awarded  the  $25,000  5%  20-year  sewer 
bonds  at  122 -82  and  the  $40,000  5%  20-year  curb  and  gutter 
bonds  at  132-81.  At  these  prices  the  bonds  will  net  about 
3-413^^  interest.  A  full  description  of  the  securities  will  be 
found  in  the  Chronicle  April  21,  page  805. 

Bridgeport,  Conn.— Bond  Q^eringr.- Proposals  will  be  re- 
ceived until  3  p.  M.,  June  23,  by  Wm.  E.  Seeley,  for  $120,000 
3}4%  refunding  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  July  2,  1900.  Interest  will  be  payable  January 
1  and  July  1.  Principal  will  mature  $6,000  yearly  on  July  2 
from  1901  to  1920,  inclusive. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Bueyrus,  Ohio.— Bond  O^ertng'. —Proposals  will  be  re- 
ceived until  12  M.,  June  26,  by  W.  C.  Franz,  City  Clerk,  for 
$5,8i0  6^  1-5-year  (serial)  Gallon  Street  bonds.  Securities 
are  in  denomination  of  $1,160,  dated  July  1,  1900.  Interest 
will  be  payable  semi  -annually  at  the  oflace  of  the  City  Treas- 
urer. A  certified  check  for  $50  must  bS  deposited  with  the 
City  Clerk  by  all  bidders. 

Buflfalo  County,  Neb.— Bond  Sale.— The  $45,000  S%%  5-20- 
year  refunding  bonds  mentioned  in  the  Chronicle  April  7 
have  been  sold  to  the  State  Treasurer  at  par.  Securities  were 
delivered  to  the  purchaser  on  May  28. 

Buffalo,  (Wyo.)  School  District  No.  2.— Bond  Offering,— 
Proposals  will  be  received  until  8  p.  M.,  June  14,  by  G,  W. 
Holt,  District  Clerk,  for  $11,000  5%  10-20  year  (optional) 
school-houee  bonds.  Securities  are  in  denomination  of  $1,000. 
luterest  will  be  payable  annually  either  in  Buffalo  or  in  ISTew 
York  City.  The  district  has  no  bonded  indebtedness  at  pres- 
ent.   The  assessed  valuation  is  $573,434. 

Butte  School  District  No.  1,  Silver  Bow  County,  Mont. 
—Bond  Sale.—Oa  May  29  the  $50,000  4fc  10-20-year  (optional) 
fiold  bonds  were  awarded  to  the  First  National  Bank  of 
Butte  at  par  and  accrued  interest.    Following  are  the  bids  : 

W.  J.  Hayes  &  Sons  (less  $985 
Attorney  fees) 


First  Nat.  Bank.  Butte noC-CO 

Union  Trust  Co.,  Helena 100*05 


Par 


*  And  accrued  Interest. 

For  full  description  of  bonds  see  Chronicle  May  12,  p.  958. 

Cambridge,  Ohio.— Bond  Sale.—Oa  June  4  the  |8,000  4^ 
20year  street-paving  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati.    The  other  bids  received  were  as  follows: 

New  1st  Nat.  B'k,  Columbus.  .$8,538  50  I  W.  R.  Todd  &  Co.,  Cincinnati. $8,425  00 
Lamprecht  Bros.  Co..  Cleve. . .  8,504  00  |  P.  S.  Briggs  &  Co.,  Cincinnati..  8,400  00 

W.  J.  Hayes  &  Sons.  Cleve 8.497  00  i  Denison,  Prior  &  Co..  Cleve. . .  S.SSa  80 

Feder,  Holzman  &  Co..  Cin 8.4(57  00  |  R.  Kleybolte  &  Co.,  Cincin 8,138  40 

Cedar  Falls,  Iowa.— Bond  Sale.—Oa  May  25  $5,000  4% 
1014-year  (serial)  water  bonds  were  awarded  to  Geo.  M. 
Bechtel,  Davenport,  at  101 'oO.  Securities  are  in  denomina- 
tion of  $1,000,  dated  June  1,  1900.  Interest  will  be  payable 
semi-annually  in  Davenport. 

Chicago  (111.)  Sanitary  District.— Bond  Offering.— Fio 
posals  will  be  received  until  12  m.,  June  20,  by  the  Board  of 
Trustees— Joseph  F.  Haas,  Clerk— for  $1,000,000  4%  bonds 
Securities  are  in  denomination  of  $1,000,  dated  July  1,  1900, 
Interest  will  be  payable  January  1  and  July  1  at  the  office  of 
the  District  Treasurer.  Principal  will  mature  §50,000  yearly 
on  July  1  from  1901  to  1920,  inclusive.    A  certified  check  for 
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S%  of  the  amonnt  of  bid,  payable  to  the  Clerk  of  the  Sanitary 

District,  must  accompany  proposals. 

The  official  notice  of  this  bond  o^eringwill  he  found  among 

the  advertisements  in  this  Department. 

Choteau  Couuty  (Moiit.)  School  District  No.  10.— Bond 
Sale.—Oa  June  2  the  $3,000  6%  3-5-year  (optional)  bonds  were 
awarded  to  W.  E.  Bell,  Spokane,  at  102-76  and  blank  bonds. 
Following  are  the  bids  : 

W.  E.  BeH,  Spokane ♦*3,083  |  Duke  M.  Farson,  Chicago  (less 

Union  Bank  & 'ir.  Co.,  Helena...  a,03l  |     commission  of  2i6) "Par 

»  And  blank  bonds. 

Clark stown  (P.  0.  New  City,  N.  Y.)  Free  School  District 

No.  5.— Bond  C/^enng'.— Joseph  De  Noyelles,  District  Clerk, 
will  sell  about  July  2  an  issue  of  $5,500  43^^  1-11-year  (serial) 
registered  bonds.  Securities  will  be  in  denomination  of  $500. 
Cleveland  (Ohio)  School  District.— Bond  Sale.— On  Junej5 
the  $200,000  i%  20-year  bonds  were  awarded  to  Seasongood  & 
Mayer,  Cincinnati,  at  110-319- an  interest  basis  of  about 
3'292^.    Following  are  the  bids  : 

Seasongood  &  Mayer,  Cin... $220,638  00  I  Denlson.  Prior  &  Co..  Cleve.$216,630  00 
Lamprecht  Bros.  Co.,  Cleve.  220,380  00  |  Parkinson  &  Burr,  Boston..  213,123  67 

For  description  of  bonds  see  Chronicle  May  12,  p.  958. 

Clinton,  Mass.— Bond  Offering.— Further  details  are  at 
hand  relative  to  the  sale  on  June  23  of  the  funding  bonds  men- 
tioned in  the  Chronicle  May  12.  The  amoxint  of  the  bonds 
which  will  be  sold  will  be  $145,000,  in  denomination  of  $1,000 
each.  Interest  at  the  rate  of  'S}^%  will  be  payable  semi-annually 
at  the  First  National  Bank,  Clinton.  Principal  will  mature 
in  thirty  years.  Proposals  will  be  received  until  10  A.  M.  on 
the  above-mentioned  day,  and  only  for  the  entire  amount, 
by  Chas.  E.  Shaw,  Town  Treasurer.  A  certified  check  for 
1%,  payable  to  the  town  of  Clinton,  must  accompany  pro- 
posals. 

Cincinnati,  Ohio.- Bond  Issue. — The  Sinking  Fund  Trus- 
tees have  accepted  the  following  A}4%  bonds  as  an  investment 
of  the  fund  :   $9,305  19  Spring  Grove  Avenue,  $2,458  96  Clif 
ton  Avenue  and  $1,358  81  Kelley  Alley  bonds. 

Croobston  Independent  School  District  No.  1,  Polk 
County,  Minn.— Bo/id  OJ'ermg.— Proposals  will  be  received 
until  7:30  P.  M.,  June  28,  by  John  Cromb,  Secretary  Board  of 
Education,  for  $8,000  5%  10-year  refunding  bonds.  Securities 
are  in  denomination  of  $1,000;  interest  will  be  payable  semi- 
annually. The  bonded  debt  of  the  district,  including  the 
above  issue,  is  $43,000.  The  tax  valuation  in  1899  was  $988,- 
865  and  the  real  value  about  $3,000,000.  The  population  is 
estimated  at  5,000. 

Dallas  (Polk  County,  Ore.)  School  District— Bond  Offer- 
in^.— Proposals  will  be  received  until  June  16  by  the  County 
Treasurer  for  $5,000  $10-20-year  (optional)  gold  school-house 
bonds.  Interest  (to  be  named  in  bid)  will  be  payable  in  Dal- 
las or  in  New  York  City. 

Damariscotta,  Me.— Bond  Sale.— On  June  1  the  $32,000 
d}4%  1  32-year  (serial)  refunding  bonds  were  awarded  to  Far- 
son,  Leach  &  Co.,  New  York,  at  100-625— an  interest  basis  of 
about  3-35^.    Following  are  the  bids  ; 

Farson,  Leach  &  Co.,  New  York. 100-625  |  W.  J.Hayes  &  Sons,  Boston.... 100-09 

Jose,  Parker  &  Co.,  Boston 100-466  I  E.  C.  Stanwood  &  Co.,  Boston...  100-01 

Swan  &  Barrett,  Boston 100-27    I  Rockland  National  Bank lOu'Ol 

Denison,  Prior  &  Co..  Boston. ...100-13    I  K.  H.  Gay  &  Co.,  Boston 100-005 

For  description  of  bonds  see  Chronicle,  May  26,  p.  lOSl. 

Darby,  Pa.— Bond  Sale.— On  June  2  tne  $40,000  3}^%  20-30- 
year  (optional)  gold  street-improvement  bonds  were  awarded 
to  Heyl  &  Major,  Philadelphia,  at  105-64- an  interest  basis 
of  about  3*12^  if  bonds  are  called  at  the  optional  date  and 
3-206^  if  allowed  to  run  to  their  full  maturity.  Following 
are  the  bids  : 

Heyl  &  Major,  Philadelphia 105-64  I  E.  C.Jones  &  Co.,  Philadelphia. 103-71 

Sailer  &  Stevenson.  Phila 104-03  |  W.J.  Hayes  &  Sons,  Cleve 102-42 

Newberger  Bros.  &  Henderson,  i  Guaranty  Trust  Co.,  Phila  Par 

Philadelphia 103-79  | 

For  description  of  bonds  eee  Chronicle  May  26,  p.  1061. 

Delta,  Ohio.— Bond  O^ertng- Proposals  will  be  received 
until  12  M.,  June  20,  by  F,  "W.  Zerman,  Corporation  Clerk, 
for  $38,800  i}4%  improvement  bonds. 

East  Livermore,  Me. — Bond  Sale. — On  June  5  an  issue  of 
$15,000  S}{%  10  24  year  (serial)  school  bonds  were  sold  at  pri- 
vate sale  to  Geo.  W.  Treat  of  Livermore  Falls.  Securities 
are  in  denomination  of  $1,000,  dated  July  1,  1900.  Interest 
will  be  payable  semi-annually.  The  total  debt,  including 
this  issue,  is  $20,714  08.  The  assessed  valuation  is  $820,955 
and  the  real  value  about  $1,026,000.  The  population  is  esti- 
mated at  2,600. 

Gallon,  Ohio. — Bid.s.— Following  are  the  bids  received  on 
June  4  for  the  $17,000  Columbus  Street,  $10,000  South  Mar- 
ket Street  and  $1-^,000  Public  Square  and  East  Main  Street 
43^^  l-lO-year  (serial)  bonds  : 

$17,000           $10,000       I  $12,000  For  the 
^  .   „           „                        Bonds.            Bondt.          Bonds.  $39,000  has 

SeasonKOOd  &  Mayer.  Cincinnati $40,783 

Feder,Holzman&  Co.,  Cincinnati.  $17,732  60     $10,43126     $12.617  10  

W.  J.  Hayes  &  Sons,  Cleveland 40652 

Iiamprecat  Bros.  Co.,  Cleveland 40'5e0 

P.  8.  BriKgs  &  Co.,  Cincinnati 17,676  00       10,40100       12,475  00  ..'.... 

W.  H.  Todd  «>t  Co.,  Cincinnati 40600 

K.  Kleybolte  &  Co.,  Cincinnati 17.684  80       10,344  00       12,412  80  ' 

New  First  Nat.  Bank,  Columbus 40  000 

For  description  of  bonds  see  Chronicle  June  2,  p.  1113. 

Gallatin,  Tenn.— Bond  Sale.— This  city  on  May  -zS  sold  an 
issue  of  $10,000  electric-light-plant  bonds  to  A.  D.  Pierce, 
Cashier  of  the  First  National  Bank  of  Elizabeth,  Pa.,  at  102 
and  accrued  interest. 

Glens  Falls,  N.  Y.—Bond  0#eringr.— Proposals  will  be  re- 
ceived until  11  A.  M.,  June  20,  by  Timothy  I.  Dillon,  Village 
Clerk,  for  $60,000  village-hall  bonds.  Securities  will  be  in 
denominations  of  $100  and  |500,  dated  June  30, 1900.    Inter- 


R.  B.  Smith  &  Co.,  New  York. .  .100-85 
W.  J.  Hayes  &  Sons,  Cleve 'lOO-Oli 


est  (to  be  named  in  bid)  will  be  payable  annually.  Principal 
will  mature  $2,400  yearly  on  Jane  30  from  1905  to  1929,  in- 
clusive. A  certified  check  lor  10^  of  the  amount  of  bonds  bid 
for,  payable  to  the  Village  Treasurer,  must  accompany  pro- 
posals. 

Gloucester,  Mass. — Temporary  Loan. — This  town  has  ne- 
gotiated a  nine  months'  loan  of  $25,000  with  the  Cape  Ann 
National  Bank  of  Gloucester. 

Greenville,  Ohio.— Bond  Sale.— On  June  4  the  $4,000  5%  1- 
5-year  (serial)  street  bonds  were  avcarded  to  the  Farmers' 
National  Bank,  Greenville,  at  103-832- an  interest  basis  of 
about  3'64^.    Following  are  the  bids  received : 

Farmers'  Nat.  B'k,  Greenville.|4.153  28  l  W.  R.  Todd  &  Co..  Cincinnati. $4,100  00 
New  1st  Nat.  B'k. Columbus...  4,131  OU  I  W.  J.  Hayes  &  Sons,  Cleve....  4,092  00 
R.  Kleybolte  &  Co..  Cincin....  4.126  40  First  Nat.  Bank,  Barnesville..  4,07100 
Seasongood  &  Mayer,  Cincin  .  4,113  45  I  Lamprecht  Bros.  Co.,  Cleve...  4,065  60 

For  description  of  bonds  see  Chronicle  May  12,  p.  959. 

Guernsey  County,  Ohio.— Bond  Sale.— On  June  5  the  $30,- 
000  4%  6-15-year  (serial)  bonds  were  awarded  to  the  New 
First  National  Bank,  Columbus,  at  105-33.  For  description 
of  bonds  see  Chronicle  June  2,  p.  1113, 

Uackensack,  N.  3.— Bond  Sale.— Oa  June  4  the  $21,000  4^ 
bonds  were  awarded  to  R.  B.  Smith  &  Co.,  New  York,  at 
100-85.    Following  are  the  bids  : 

Jno.  D.  Everitt  &  Co..  N.  Y 100-61 

Sutro  Bros.  &  Co..  New  York.... 100-32 

Hackensack  Trust  Co lOQ-OO 

*  Bid  rejected  on  account  of  irregular  check. 

For  description  of  bonds  see  Chronicle  May  26,  p.  1061. 
Uamiiton  School  District,  Grant  Couuty,  Ore.— Bond 

Sale.— This  district  has  sold  an  issue  of  $1,000  6%  20-year 
bonds  at  101-20. 

Humboldt,  Tenn.— Bond  Sale.— On  June  1  the  $5,000 10-20- 
year  (optional)  water-works  extension  bonds  were  awarded 
to  Seasongood  &  Mayer,  Cincinnati,  at  104*56  and  accrued  j 
interest  for  5%  bonds. 

Hyde  Park,  Ohio.— Bond  Sale.— On  May  22  the  $25,000  [ 
4:}4%  20  year  sidewalk  bonds  were  awarded  to  W.  R.  Todd  &\ 
Co.,  Cincinnati,  at  101-75 — an  interest  basis  of  about  4-368^. 
For  description  of  bonds  see  Chronicle  May  5,  p.  907, 

Lake  City,  Colo.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  August  1,  by  T.  W.  Dinsmore,  Town  Clerk, 
for  $25,000  12-20  year  (optional)  refunding  water  bonds.  Se- 
curities will  be  issued  in  denominations  of  $500  and  $1,000, 
dated  Sept.  1,  1900.  Interest  will  be  at  a  rate  not  exceeding  j 
Q%,  payable  March  1  and  September  1  in  New  York  City. 

Lawrence,  Mass.— Bond  Sale.— On  June  4  the  $32,000  H\ 
2'^^3^-231^-year  (serial)  school   bonds  were  awarded  to  E,  H. 
Rollins  &  Sons,  Boston,  at  113-767  and  accrued  interest — an] 
interest  basis  of  abo-at  3*13^.    Following  are  the  bids  : 

B.  H.  Rollins  &  Sons.  Boston...  113-767  I  Blake  Bros.  &  Co.,  Boston 113-31 

N.  W.  Harris  &  Co.,  Boston 113-673  1  Adams*  Co..  Boston 113-19 

Estabrook  &  Co.,  Boston 113-667  I  Blodget,  Merritt  &Co.,  Boston..  113-16 

R.  L.  Day  &  Co.,  Boston 113-327  1 

For  description  of  bonds  see  Chronicle  June  2,  p.  1113, 
Temporary  Loan. — This  city  on  May  24  borrowed  from) 

Edgeriy  &  Crocker,  Boston,  $100,000  at  2-81^.    Following! 

bids  were  received  for  tne  loans  : 

Edgerly  &,  Crocker,  Boston 2-81%  Curtis  &  Sanger,  Boston 3-16< 

Roger8,Newman&  Tolman,Bost.. .2-9055  Jose,  Parker  &  Co..  Boston 3'20j( 

Blake  Bros.  &  Co.,  Boston 2-9556  C.  S.  Cummings  &  Co..  Boston.... 3-21)1 

George  Mixter  ($1  premium) 3-00^  Essex  Sav.  Bank  of  Lawrence 3'25M 

Bond  &  Goodwin,  Boston 3-06i  Blodget,  Merntt& Co. (»1  prem.)..iJ-30)(J 

Liberty,  Ohio.— iVo  Bond  Sale.— In  the  Chronicle  last| 
week  we  reported  under  the  above  head  the  sale  of  $6,150 
bonds  to  Feder,  Holzmap  &  Co.,  Cincinnati.   The  place  mak- 
ing the  above  sale  should  have  been  Lisbon  and  not  Liberty. 

Lisbon,  Ohio. — Bond  Sale. — This  village  on  May  19  sold 
$6,150  bonds  to  Feder,  Holzman  &  Co.,  Cincinnati.  This 
Fale  was  inadvertently  reported  last  week  under  the  head  of 
Liberty  Ohio. 

Ludlow  Grove  (Hamilton  County,  Ohio,)  Special  School 
District  No.  4t.— Bond  Sale.- On  May  29  the  $30,000  4^  30- 
year  bonds  were  awarded  to  the  German  National  Bank, 
Cincinnati,  at  109-57 — an  interest  basis  of  about  3-484^.  Fol- 
lowing are  the  bids : 


German  Nat.  Bank,  Cincin... $32,871  00 
Seasongood  &  Mayer,  Cincin.  ."^2,^12  60 
W.  J .  Hayes  &  Sons,  Cleve. . .  32,327  00 


Feder,  Holzman  &  Co.,  Cin..  .$31,915  00 

P.  S.  Briggs  &  Co.,  Cincin 80,610  00 

W.  R.  Todd  &  Co..  Cincinnati.  30,400  00 


For  description  of  bonds  see  Chronicle  May  19,  page  1010. 

Madison  (Lake  Couuty,  S.  Dak.)  Indcpendeut  School 
District  No.  l.—Uond  Sale.— On  May  11  $15,000  ^%i  15-20- 
year  (optional)  bonds  were  awarded  to  the  Trowbridge,  Mac- 
Donald  &  Niver  Co.,  Chicago  (now  Trowbridge  &  Niver 
Co,),  at  103'lfc6  and  blank  bonds.  Securities  are  in  denom- 
ination of  $500.  Interest  will  be  payable  semi-annually  in 
Chicago. 

Madison  School  District  No.  1,  Madison  County,  Neb.— 
Bond  Sale.—Oa  May  31  the  $12,250  5%  10  20-year  (optional) 
bonds  were  awarded  to  A.  W.  Wohlford,  Escondido,  Cal.,  at 
104'12.  At  this  price  the  bonds  will  net  the  investor  4-i9i% 
if  redeemed  at  the  optional  period  and  4-68^  if  they  run  to 
their  full  maturity.    Following  are  the  bids  received  : 

A.  W.  Wohlford.  Escondido.$ia,765  00  (  Xelson  C.  Brock $12,468  00 

M.  C.  Garrett,  Madison 12,59 <  75  |  E.  C.  Million,  Klgin JHIX£9 

Trowbridge*  Niver  C«.,Chic.  W,687  25  j  Chas.  S  Kidder J^-f/915 

W.J.HayesA  Sons,  Cleve...  12,600  00  |  R.  V.  Montague 12,365  50 

For  description  of  bonds  see  Chronicle  May  26,  p.  1062. 

Marion,  Ohio.— Bond  Offering.— This  city  will  sell  at  pub- 
lic auction  at  12  M.  J  une  25  $5U,000  i%  funding  bonds.  Se- 
curities are  issued  under  authority  of  sections  2701,  2701a, 
2703,  2704,  2706  and  2707,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $1,000.  Interest  will  be  payable 
March  1  and  September  1  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  one  bond  each  six  months  from  March 
1,  1901,  to  Sept.  1,  1924,  inclusive,  and  two  bonds  on  March  1, 
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1935.  A  deposit  in  money  or  a  certified  check  for  $1,000  on 
some  bank  in  the  city  of  Marion  must  be  made  by  each  bid- 
der. Accrned  interest  to  the  date  of  the  delivery  of  bonds 
will  be  added  to  the  price  offered  by  the  successful  bidder. 

Marqnette,  Mich.— Bond  Sale  Postponed.— Ovfing  to  an 
error  in  the  date  upon  which  bids  will  be  received  for  the 
$20,000  4%  10-year  refunding  bonds,  as  contained  in  the  offic- 
ial statement  issued  by  the  Light  and  Power  Commission, 
the  sale  has  been  postponed  from  June  11  to  June  18,  1900. 
A  full  description  of  these  bonds  will  be  found  on  page  1062 
of  the  Chronicle  May  26. 

Martins  Ferry,  Ohio.— Bowd  Offering. — Proposals  will  be 
received  until  12  m.,  June  16,  by  Ellis  D.  Lash,  City  Clerk, 
for  $4,500  5^  paving  bonds.  Securities  are  in  denomination 
of  $900.  Interest'  will  be  payable  femi  annually  and  the 
principal  will  mature  $900  yearly  on  September  1  from  19u0 
to  1904,  inclusive.  A  certified  check  for  $250,  payable  to  the 
City  Treasurer,  will  be  required. 

Milan,  Mich.— Bond  Sale  —Oa  Jure  1  the  $12,500  4%  bonds 
were  awarded  to  the  Trowbridge,  MacDonald  &  Niver  Co., 
Chicago  (now  Trowbridge  &  Niver  Co,),  at  100'328  and  blank 
bonds.    Following  are  the  bids : 

Trowbridee&NiverCo.,Chlc.*fl2,5il  60  I  Seasongood  &  Mayer,  Clncin. $18,575  00 
Devitt,  Tremble  &  Co.  (for  I  Wm.C.  Thompson  &  Co  .Chic.  13,526  00 

4J^  per  cents) 12.601  00  1  R.  Kleybolte  &  Co.,  Cincln...  12,520  00 

I  W.  J.  Hayes  &  Sons.  Cleve. . .  12.617  00 

*  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  May  26,  p.  1062. 

Milwaukee,  Wis.— Bond  Sale.— On  June  1  the  $50,000  33^jg 
1-20- year  (serial)  fire-department  bonds  were  awarded  to  the 
Citizens'  Loan  &  Trust  Co,,  Milwaukee,  at  104 — an  interest 
basis  of  about  3'052jf.     Following  are  the  bids  received  : 

citizens'  L.  &T.;Co..Mllw'kee.858.000  00  N.  W.  Harris  &  Co.,  Chicago.  $51,067  00 

German-Amer,  B'kMiiw'kee.  51,780  00  Denison.  Prior  &  Co.,  Cleve..  61.055  00 

R.  Kleybolte  Ai.  Co..  ClnclD...  51,ril000  W.  J.  Hayes  &  Sons,  Cleve,..  51,020  00 

Blodget.  Merrilt  &  Co.,  Bost. .  51,292  00  M  ason.  Lewis  &  Co.,  Chicago.  50,785  00 

R.  L.  Day  &  Co..  Boston 5l,27H60    Chas.  H.  Coffin. Chicago 60,60000 

Farson,  Leach  &  Co.,Chicago.  61,140  00  Second  Ward  Savings  Bank, 

Adams  &  Co  .  Boston 61,0P500       Milwaukee 50,50000 

Seasongood  &  Mayer,  Olncln.  51.(81  00 

For  full  description  of  bonds  see  Chronicle  May  26, 1900,  p. 
1062, 

Bend  O^ertng^.— Proposals  will  be  received  until  10  a.  m  , 
June  15,  by  the  Commissioners  of  the  Public  Debt,  care  of 
John  R.  Wolf,  City  Comptroller,  for  the  following  bonds : 


150,000  "west  sewerage  bonds,"  in  denomination  of  $100. 
50,000  "  west  side  intercepting  sewer  bonds,"  in  denomination  of  $100. 
60,000  "  Klushing  tunnel  bonds,"  forty  in  denomination  of  $1,000  and  twenty 
of  $50U  each. 

Securities  are  dated  Jan.  1,  1900.  Interest  at  the  rate  of 
3}4%  will  be  payable  January  1  and  July  1.  Principal  will 
mature  $2,500  of  each  issue  yearly. 

Muskegon,  Mich. — Bond  Sale.— We  are  advised  that  the 
$84,000  street-improvement  bonds  voted  at  the  election  held 
May  21  have  been  sold  by  the  committee  having  the  matter 
in  charge. 

New  Prague  (Minn.)  School  District- Bond  Offerivg.— 
Proposals  will  be  received  until  8  p.  M.,  June  20,  by  Joha 
Joach,  Secretary,  for  $18,000  5%  school-house  bonds.  Securi- 
ties are  in  denomination  of  $500,  dated  July  1,  1900.  Interest 
will  be  payable  semi  annually.  Principal  will  mature  $5,000 
in  five  years,  $6,000  in  ten  years  and  $7,000  in  fifteen  years. 

Niagara  Falls,  N.  Y,—Bond  O^ering. —Proposals  will  be 
received  until  8  p.  M.,  June  15,  by  the  Board  of  Public  Works, 
for  $68,000  4%  sewer  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  July  1,  1900.  Interest  will  be  payable  semi- 
annually at  the  Hanover  National  Bank,  New  York  City. 
Principal  will  mature  July  1,  1920.  A  certified  check  for 
$3,400,  payable  to  the  city  of  Niagara  Falls,  must  accompany 
proposals. 

Norristown,  Pa.— Bond  SaZe.-On  June  2  the  $150,(00  3sf 
5  30-year  bonds  were  awarded  to  the  Fidelity  Insurance, 
Trust  &  Safe  Deposit  Co.,  Philadelphia,  at  100*25. 

North  Adams,  Mass.— Temporary  Loan.— This  city  ha& 
borrowed  $50,000  from  Rogers,  Newman  &  Tolman,  Boston. 
Loan  will  mature  Oct.  1,  1900. 

Norwood  Special  School  District  Nos.  3  and  17,  *5oluin- 
bla  and  Millcreek  Townships,  Hamilton  County,  Ohio.— 
—Bond  Sale,— Oa  May  14  the  $7,000  4%  bonds  were  awarded 
to  W.  R.  Todd  &  Co.,  Cincinnati,  at  115-01.  For  full  descrip- 
tion of  bonds  see  Chronicle  April  21,  p.  807. 

Okanogan  County  (Wash.)  School  District  No.  26.- Bond 
Sale.— Oa  May  19  $650  Q%  5-10-year  (optional)  school  bonds 
were  awarded  to  J.  6.  Fosdick,  Lakeside,  Wash.,  at  par. 

Osakis,  Minn.— Bond  Sale.- Oa  May  26  the  $10,000  5% 
bonds  were  awarded  to  the  Minnesota  Loan  &  Trust  Co.^ 
Minneapolis.  For  description  of  bonds  see  Chronicle  May 
12.  p.  960. 


NEW  LOANS. 


JUNE  AND  JULY  INVESTMENTS. 

We  Own  and  Offer,  subject  to  prior  Sale  and  advance  in  price, 

the  following  Bonds: 

$17,000  Knox  Co.,  Ind Drainege  6s,  to  net  4^. 

$13,000  Sullivan  Co.,  Ind Road  4i^s,  to  net  3^^. 

$10,000  Decatur,  Tex City  Hall  5s,  to  net  ^%i. 

$5,000  Joneshoro,  111 Electric-Light  Ss,  to  net  H. 

$10,500  Winchester,  111 School  is.    Price  on  application. 

$8,000  Ridgeway,  Mo School  43^8.    Price  on  application. 

$7,500  Brownsville,  Tenn School  4i^8,  to  net  4^. 

$6,000  Neosho   Falls,  Kan School  Ss,  to  net  i^%. 

$25,000  Central  City,  Neb Water-Works  and  Bridge  4s,  to  net  4^. 

$40,000  Newport,   Ark Water- Works  Gold  68,  to  net  4%^. 

$8,000  Wallace,  Idaho Sewer  6s,  to  net  b%. 

$9,000  Edison  Illuminating  Co Monmouth,  IlL,  5^8,  to  net  5M^. 

$45,000  Charleston,  111.,  Light  Heat&  Power  Co.,  6s,  to  net  b}ii. 

lilST  OF  ABOVE  BONDS  AND  FULIi  INFORMATION  ON  APPLICATION. 

WILLIAM    C.    THOMPSON    COMPANY, 

PUBLIC     SECURITIES, 
FIRST    BfATIOXAL,    BA^fK    BUILDIXO,    CHICAGO. 

liONG    DISTANCE    TELEPHONE,    CENTRAL.    .568. 


CITYofAUSTIN,TEX. 

Water-Works  and  Electric 
Light  5%  Bonds. 

The  City  of  Austin  having  arranKed  for  the  pay- 
ment of  the  interest,  which  became  due  on  January 
1  and  April  1  last,  suit  for  which  bad  been  com- 
menced by  us,  we  will  collect  and  forward  to  the  de- 
positing Bondholders  such  interest  as  soon  as  re- 
mitted. 

Pendine  definite  determination  by  the  City  as  to 
payment  of  future  interest,  the  Committee  will  con- 
tinue to  represent  depositing  Bondholders. 

All  Bondholders  desiring  the  protection  of  the 
Committee  should  deposit  their  Bonds  before  June 
30,  next. 

CHARLES  S.  FAIRCHTLD,  ) 

BKECKINRIDGE  JONES.         Committee. 


JAMES  A. 
JOHN  W. 


BLAIR. 
STERLING, 


J 


CBRONICLX:   VOLUmES   FOR  SALE. 

1866  TO  I>ATE. 

TTILHAM  B.  DANA  COMPANY, 

PINE,  ST..  CORNER  PEARL  ST.,  N.Y 


S30,000 

CITYof  ATHENS,GA., 

SEWER  BONDS. 

Bids  will  be  received  up  to  July  2d  at  12  M.  foJ 
$30,000  City  of  Athens,  Georgia,  1-30  Gold  4  per  cent 
Sewer  Bonds. 

$1,000  due  annually.     Interest  payable  January 

and   July   at   Athens,   Ga.,   or   at  the   Mechanics' 

National  Bank,  New  York.    The  city  reserves  the 

rieht  to  reject  any  or  all  bids.     Bidders  are  required 

to  deposit  a  certified  check  for  $500,  payable  to  W. 

W.  Turner,  Treasurer,  as  evidence  of  good  faith. 

Delivery  of  and  payment  for  bonds  to  be  made  In 

Athens  July  2d,  1900. 

I.  H.  KUCKER. 
Chairman  Finance  Committee. 


WANTED: 
Bonds    of   Texas    Cities 

NOT  EXISTING  UNDBR    SPECIAL    CHARTER. 
M.  B.  SWAIN,  Austin,  Texas. 


NEW  LOANS. 


^1,000,000 

Sanitary  District  of  Chicago 

4  PER  CENT  BONDS. 

Sealed  proposals,  addressed  to  the  Board  of  Trus- 
tees of  the  Sanitary  District  of  Chicago,  and  en- 
dorsed : 

"  Proposals  for  purchasing  Bonds,"  will  be  received 
by  the  Clerk  of  said  Sanitary  District  at  Boom  1110 
Security  Building,  Chicago,  Illinois,  until  12  M. 
(Standard  time)  on  Wednesday,  June  20,  1900. 

The  bonds  for  the  purchase  of  which  said  bids 
will  be  received  are  the  tenth  (10th)  and  present 
issue  of  one  million  ($1,000,000)  dollars  worth  of 
bonds  of  the  Sanitary  Distric;  of  Chicago,  in  denom- 
inations of  one  thousand  ($1,000)  dollars  each,  with 
interest  at  the  rate  of  tour  (4)  per  cent  per  annum, 
payable  semi  annually  on  the  first  days  of  January 
and  July  of  each  vear,  and  tbe  principal  payable  at 
the  rate  of  fifty  thousand  ($50,000)  dollars  each  year, 
for  twenty  (20)  years  next  succeeding  July  1,  IHOO 
the  first  payment  to  be  made  July  1,  IHOI.  Both 
principal  and  iaterest  payaole  at  the  office  of  the 
Treasurer  of  said  Sanitary  District  of  Chicago,  111. 

This  Issue  is  in  lieu  of  bonds  of  prior  issues  paid 
and  retired,  and  is  within  the  limit  of  five  ^5)  per 
cent  of  the  assessed  valuation  of  the  taxable  prop- 
erty within  the  district  prescribed  by  law. 

Each  proposal  must  be  accompanied  oy  certified 
check  or  cash  of  an  amount  equal  to  three  (3)  per 
cent  of  the  amount  of  the  bid.  All  certified  checks 
must  be  drawn  on  some  responsible  bank  and  be 
made  payable  to  the  order  of  the  "Clerk  of  the 
Sanitary  District  of  Chicago."  Said  amount  of  three 
(3)  per  cent  of  the  amount  of  the  bid  will  be  held  by 
the  Sanitary  District  until  all  of  said  proposals  have 
been  canvassed  and  the  bonds  have  been  awarded. 

No  bids  at  less  than  par  will  be  considered,  and 
the  right  is  reserved  to  reject  any  and  all  bids. 

The  said  bonds  to  be  paid  for  and  delivered  at  the 
office  of  the  Treasurer  of  said  district. 

For  further  information  apply  to  the  Cleri  of  the 
Sanitary  District  or  the  Chairman  of  the  Committee 
on  Finance,  Room  lllu  Secvirity  Building,  Chicago, 
Illinois. 

THE  SANITARY  DISTRICT  OF  CHICAGO, 
By  Z.  R.  CARTER, 
Chairman  Committee  on  Finance. 

WILLIAM  BOLDENWBCK. 
President  Board  of  Trustees. 

Attest  :— 
JOSEPH  F.  HAAS,  Clerk  ot  the  Sanitary  Dis- 
trict of  Chicago. 

Chicago,  III.,  May  31, 1900. 


Blodget,  Merritt  &  Co., 

BANKERS^ 

16  Congress  Street,  Boston. 

15  Wall  Street.  New  York. 
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Oshawa,  Ontario  County,  Ont. — Debentare\Sale. — Oa  June 
4  the  $55,000  A%  20-year  debentures  were  awarded  $50,000  to  the 
Ontario  Loan  &  Savings  Co..  Oshawa,  at  lOl'lO  and  accrued 
interest,  and  the  remaining  $5,000  to  Mrs.  Jane  King,  Oshawa, 
at  101  •  125.    The  other  bids  received  were  as  follows  : 

Hanson  Bros.,  Montreal lOl'lO  I  B.  M.  Britten,  Kingston lOO-OO 

G.  A.'Stinson,  Toronto 100-14  I  A.  T.  Drummond,  Kingston 97-50 

Ottawa,  Carleton  County,  Ont. — Debenture  Offering. — 
Proposals  will  be  received  until  4  p.  m.,  June  14, by  Napoleon 
Champagne,  Chairman  Finance  Committee,  for  the  follow- 
ing 3)^^  debentures: 

By-'atu.    Date  when  due.  Purpose.  Denomination.    Aviountt. 

2017. ..Feb.     1,  1906.. ..City's  share  local  impts lat$l,34361       »1,348  61 

3020.. ..Feb.      1,1905....  Local  Improvements 1  at    1.95404         1,95104 

2081. ...Feb.     1,  1910.... Local  improvements |   f^l   f'^lol]       5,464  93 

S016....Feb.     1,  1910....City'ssharelocallmpt8 1  at    l',125  64  1,124  64 

2016.. ..Feb.     1,1910.... City's  sbarelocalimpts 1  at    1,1J5  14  1,11614 

2014. ...Feb.     1.  l920....City'ssliarelocal  impts...|'^J**    llioeoyj      55.125  07 

1883. ...Feb.     1,1920.... Local  improvements |   f|^   ^'41324}       P,tl3  24 

2022.. ..Feb.     1.  1920.... Local  improvements |^?at   "'807  9'i  f      58.80792 

1990.. ..April    1,  19.30..  ..Public  schools 5  at    2,5C0  00         12,500  00 

1858.. ..Sept.  26,  1928.... Main  drainage 2nat   5,000  00      100,000  00 

Total $245,853  59 

Interest  on  the  above  securities  will  be  payable  semi- annu- 
ally. The  total  indebtedness  of  the  city  is  $4,351,068,  in- 
cluding $1,474,584  water  and  $611,599  33  local-improvement 
debentures.  The  sinking  fund  amounts  to  $1,406,973,  leav- 
ing $2,946,095  as  the  net  indebtedness.  The  assessed  valua- 
tion is  $24,478,800,  and  the  population  is  estimated  at  57,000. 
The  value  of  corporation  property  is  placed  at  $2,611,500. 

Palmer,  Mass.— .Bond  O^erinp.— Proposals  will  be  received 
until  7  p.  M.,  June  16,  Dv  James  B.  Shaw,  Town  Treasurer, 
for  $32,000  33^^  grammar  school  bonds.  Securities  are  dated 
July  1,  1900.  Intere&t  will  be  payable  semi-annually  at  the 
First  National  Bank,  Boston.  Principal  will  mature  $1,600 
yearly  on  July  1  from  1901  to  1920,  inclusive. 

Pawnee,  Okla. — Bond  Sale— Bond  Election,— This  city  has 
sold  an  issue  of  $20,000  6^  30-year  water-works  bonds  at  103. 
This  sale  is  subject  to  the  result  of  an  election  which  will  be 
held  on  July  10  to  authorize  the  bonds. 

Feabody  (Ean.)  School  District.— Bond  S'aZc— This  dis- 
trict has  sold  an  issue  of  $6,000  bonds  which  were  author- 
ized at  a  recent  election. 


Fliiladelphia,  Pa.— Bond  O/enng'.— Proposals  will  be 
received  until  12  m.,  Jane  25,  1900,  by  Samuel  H.  Ash- 
trldge.  Mayor,  for  the  purchase  of  $5,800,000  bonds,  as 
follows  : 

$2,800,000  of  the  $5,600,000  remaining  unsold  of  the  $11,- 
200,000  improvement  loan  authorizad  by  the  City  Councils 
and  approved  June  17,  1898.  Securities  will  be  issued  in 
series  of  $560,000  each,  lettered  from  "  K  "  to  "  O,"  and  ma- 
turing one  series  yearly  on  December  31  from  1918  to  1923, 
inclusive.  Interest  will  be  at  a  rate  not  exceeding  33^^,  pay- 
able January  1  and  July  1. 

$3,000,000  of  the  $12,000,000  30-year  water  loan  authorized 
by  ordinance  approved  March  15,  1900.  Interest  will  be  at 
a  rate  not  exceeding  S%,  payable  January  1  and  July  1  at  the 
city's  fiscal  agency. 

Securities  will  be  issued  in  denomination  of  $100  or  multi- 
ples thereof  and  are  free  from  all  taxes.  A  certified  check 
for  5%  of  the  amount  of  the  bonds  bid  for,  payable  to  the 
Mayor,  must  accompany  proposals,  which  must  be  made  on 
blanks  obtained  from  the  Mayor. 

PittsHeld,  Mass. — Temporary  Loan. — The  City  Treasurer 
on  May  28  borrowed  $25,CO0  from  the  New  England  Trust 
Co.,  Boston,  at  2-95^,  in  anticipation  of  the  collection  of 
taxes.  A  loan  of  $9,000  has  ako  been  made  in  anticipation 
of  the  issuance  of  school  bonds. 

Piainview  (Neb.)  School  District.— Bonds  Defeated,— This 
district  on  May  28  voted  on  the  question  of  issuing  bonds  for 
school  purposes.    The  proposition  failed  to  carry. 

Portland,  Me. — Loan  Offering.— Se&led,  telegraph  or  tele- 
phone proposals  will  be  received  until  2:30  p.m.,  June  12,  by 
Geo.  H.  Libby,  City  Treasurer,  for  $50,000,  for  $75,000,  for 
$100,000,  for  $150,003  or  for  $200,000  notes.  Securities  wUl 
be  issued  in  denomination  of  $1,000  or  multiple  thereof  and 
will  mature  Nov.  1,  1900. 

Portsmouth,  Ohio.— Bond  Sale.— On  May  31  the  $20,000  H 
street  improvement  bonds  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  103'39.  At  this  price  the  bonds 
will  net  the  investor  3  "32^  if  the  option  to  call  yearly  is  exer- 
cised and  about  3'60^  if  the  whole  issue  is  allowed  to  run  to 
maturity.  They  mature  June  1, 1910,  subject  to  call  $2,000 
yearly.  For  further  description  of  securities  see  Chronicle 
May  19,  p.  1011. 


NEW  LOANS. 


SI  ^0,000 

City   of  Bridgeport,   Conn., 

Gold  B}i%  Refundingr  Bonds. 
Interest  Payable  Jan.  Ist  and  July  Ist. 

Coupon  Bonds  for  $1,000  each  dated  July  2, 1900. 

Series  of  $6,000  maturing  July  2, 1901,  and  $6,000 
maturing  each  July  2d  thereafter  up  to  July  2, 1920, 
when  the  last  series  of  $6,000  matures. 

THE  NET  DEBT  OF  THE  CITY  (less 
Sinking  Funds)  is  only  about  2  per  cent  of  tax  valu- 
tlon. 

Population  of  the  City  of  Bridgeport.  1890 48,866 

Population  of  the  City  of  Bridgeport  (est.)  1900.70,000 

Present  assessed  valuation $61,638,185 

Net  debt  June  1, 1900 1,274,000 

This  issue  of  Bonds  is  made  to  refund  1120,000  of 
the  $150,000  7  per  cent  Bonds  maturing  July  1,  1900, 
and  are  authorized  by  Act  of  the  General  Assembly 
of  the  State  of  Connecticut  approved  May  10,  1899' 
and  pursuant  to  resolutions  of  the  Common  Council 
of  the  City  of  Bridgeport  approved  April  16,  1900. 

A  legal  investment  for  all  SaTings  Banks 
in  New  England. 


PROPOSALS  FOR  BONDS. 
Sealed  proposals  for  any  part  or  the  whole  of  the 
within  described  ($120,000)  Bonds  addressed  to  Wm. 
E.  Seeley,  Bridgeport,  Conn.,   marked   "Proposals 
for  Bonds,"  will  be  received  until  3  o'clock  P.  M. 
June  Z3d,  1900. 
The  right  is  reserved  to  reject  any  or  all  bids. 
Delivery  to  be  made  Saturday,  June  30, 1900. 

HUGH  STIRLING, 
WM.  E.  SEELEY, 
F.  W.  HALL, 
June  1, 1900.  Committee. 

F.  R.  FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREET, 

CHICAGO. 

MUNICIPAL  BONDS. 
E.  C.  Stanwood  8l  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


NEW  LOANS. 


^400,000 

SAN  ANTONIO,  TEXAS, 

BONDS. 

Bids  will  be  received  at  the  office  of  the  City  Clerk 
In  the  City  of  San  Antonio  until  12  o'clock  noon 
Monday,  June  25th,  1900,  for  $300,000  of  twenty-year 
straight  gold  street-improvement  and  $190,000  of 
twenty-year  straight  gold  refunding  bonds  of  the 
City  of  San  Antonio,  Texas,  said  bonds  to  bear  inter- 
est at  a  rate  not  to  exceed  i}4%  per  annum,  and  to  be 
payable,  both  principal  and  Interest,  in  the  City  of 
New  York  or  In  the  City  of  San  Antonio,  at  the 
option  of  the  holder. 

A  certifled  check  for  five  thousand  dollars  must 
accompany  each  bid  as  a  guaranty  of  good  faith, 
and  the  city  [reserves .  the  right  to  reject  any  or 
all  bids.  That  the  city  has  never  defaulted  in  the 
payment  of  either  principal  or  interest  on  Its 
bonded  debt,  reference  is  hereby  made  to  the 
National  City  Bank  of  New  York  City  and  to  the 
San  Antonio  National  Bank  of  this  city. 

For  prospectus  giving  full  information,  address  , 
W.  W.  JOHNSON,  City  Clerk. 


Investment  Securities 

FOR 

SAYINGS  BANKS  and  TRUST  FUNDS 
H  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  <&  CO., 

NBW  YORK,       -      -     1  NASSAU  STREET, 
PHILA.,    -     .     -      -     112  SO.  FOURTH  ST. 


MUNICIPAL     BONDS. 


John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Bnilding,  Chicagro 

Correspondence   solicited. 
Reference,  First  National  Bank,  Ohicago- 


MUNICIPAL     BONDS 

Securities  Netting  from  Z%  to  6< 

ALWAYS  ON  HAND. 
Bend  for  our  Investment  Clroular. 

DUKE  M.  FARSON.  Banker, 

Hnnlolpal  Bonds.  ]  13  Dearborn  Htr**l 

CHICAGO. 


INVESTMENTS. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISHMBNTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE.  SALE  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

lilSTS    ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

BANKERS, 

31  NASSAU  ST.  (Bank  ol  Commeree  BUr.) 


Western  Union  Telegranh  Co. 

(NEW  ISSUE) 

50-Year  Gold  4i^  Bonds 

FOR  SAI.E:  BY 

Far  son,  Leach  &  Co,, 

35  NASSAU  ST.,  NEW  YORK. 


MASON,  LEWIS  &  CO., 

BANKERS 


CHICAGO, 

flionadnock  Bnlldlnff. 


BOSTON, 
60  DeTonahIre  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION   ■-»>^""^^» 

Choice  l8sne>. 

Street  Railway  and  6ag  Companies. 

LIST  ON  APPLICATION. 

TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL   BONDS, 

First  National  Bank  BIdg., 
CHICAGO. 
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Posey  County,  InH.— Bond  Sale.— On  May  31  $103,734  i}4i 
gravel-road  bonds  were  awarded  to  Rudolph  Kleybolte  & 
Co,,  Cincinnati,  at  102.  Securities  are  in  denominations  of 
of  $500  and  $593  35,  dated  June  1, 1900.  Interest  will  be  pay- 
able semi  annually  at  the  oflfice  of  Winslow,  Lanier  &  Co., 
New  York  City.  Principal  will  mature  four  bonds  of  §500 
and  one  bond  of  $593  35  (or  $2,593  35  together)  each  six  months 
from  May  15,  1901,  to  Nov.  15,  1920,  inclusive. 

Prospect,  Ohio.— Bond  Sale— On  May  28  $6,000  5^  public- 
hall  bonds  were  awarded  to  the  Croghan  Bank  of  Fremont 
at  107  833. 

Reading  Mass.— Temporary  Loan. — This  town  has  bor- 
rowed from  C.  S.  Cummings  &  Co.,  Boston,  |10,000  for 
eleven  months  at  3 '23^. 

Reading,  Hamilton  County,  Ohio.— Bond  Sale.— The  $20,- 
000  5^  15-34-year  (serial)  sidewalk  bonds  advertised  for  sale 
on  May  28  have  been  awarded  to  the  German  National  Bank, 
Cincinnati,  at  120 — an  interest  basis  of  about  3*746^.  Fol- 
lowing are  the  bids  : 


German  Nat.  B'k.  Cincinnati.. ..120-OOg  I 
W.  J .  Hayes  &  Sons.  Cleve 1U"66    | 


R.  Kleybolte  &  Co..  Cincinnati.. 111-50 
W.  R.Todd&  Co., Cincinnati.. ..104-00 


For  description  of  bonds  see  Chronicle  May  5,  p,  909. 

Red  Wing,  Minn.— -Bond  Sale.— On  June  1  the  $5,0C0  i% 
20  year  refunding  bonds  were  awarded  to  the  Minnesota 
Loan  &  Trust  Co.,  Minneapolis,  at  104'53  and  blank  bonds. 
At  this  price  the  securities  will  net  the  investor  about  3-68% 
interest.     Following  are  the  bids  : 


Minn.  L.  &  Tr.  Co..  Minn'lis..»$5,22fl  50 
rrowbridge&NiverCo..  Cliic..*5,163  50 
Stoddard,  Nye  &  Co.,  Minn ♦5,150  00 


Duke  M.  Farson,  Chicago ♦?5,051  00 

R.  KieyDolte  &  Co..Cincinnati.  5.032  00 
Denison,  Prior  &  Co..  Cleve... *5.026  00 
W.J.  Hayes  &  Sons,  Cleve. ...t6,000  tO 
+  City  to  pay  $1  for  blank  bonds. 


John  D.  Everitt  &  Co.,  N.  Y.. $53,302  62 
B.  D.  Shepard  &  Co..  N.  Y. . . .  58,050  76 


♦  And  blank  bonds, 

Rutherford  (N.  J.)  School  District.— -Bids.— Following 
are  the  bids  received  June  5  for  the  $49,570  4^  30- year  school- 
tiouse  bonds  which  were  awarded  to  Sutro  Bros.  &  Co. : 

W.  J.  Hayes  &  Sons,  Cleve..  *$54,650  00 
Sutro  Bros.  &  Co..  New  York.  53,683  10 
Farson,  Leach  &  Co.,  N.  Y.. . .  63,315  50 

*  Check  irregular. 

For  description  of  bonds  see  Chronicle  May  26,  p.  1063. 

Rosendale,  Ulster  County,  N.  Y.—Bond  Offering.— Wm. 
B.  Snyder,  Village  Treasurer,  will  offer  for  sale  at  2  p.  M  , 
June  15,  to  the  person  who  will  take  them  at  the  lowest  rate 
)f  interest,  an  issue  of  $40,000  water  bonds.    Securities  are 


in  denomination  of  $1,000,  dated  July  1,  1900.  Interest  will 
be  payable  Januarv  1  and  July  1  at  the  State  of  New  York 
National  Bank,  Kingston,  N.  Y.  Principal  will  mature 
$2,000  yearly  on  July  1  from  1901  to  1920,  inclusive. 

Rye  (P.  0.  Port  Chester,  N.  Y.)  Union  Free  School  Dis- 
trict No.  i.—Bond  Sale.— On  June  7  $5,700  d}4%  bonds  were 
awarded  to  the  Portchester  Savings  Bank  at  104-30.  Fol- 
lowing are  the  bids  : 

Portchester  Savings  Bank 104-30    I  W.J.  Hayes  &  Sons,  Cleve 102-53 

Geo.  M.  Hahn,  New  York 103-53    | 

Securities  are  dated  June  1,  1900,  and  will  mature  $3,000 
Dec.  1,  1925,  and  $2,700  Dec.  1,  1926.  Interest  will  be  pay- 
ble  semi-annually. 

Sharon,  Wis. — Bonds  Voted. — At  a  recent  election  this  city 
voted  in  favor  of  issuing  $3,000  bonds.  These  bonds,  we  are 
advised,  will  probably  be  sold  locally. 

Shelby,  Ohio. — Bond  Sale,— The  highest  bid  received  on 
June  4  for  the  $15,000  5%  3  17-year  (serial)  electric  light- 
plant  bonds  was  that  of  W.  J.  Hayes  &  Sons,  Cleveland,  at 
111'60— an  interest  basis  of  about  3-61^.  Following  are  the 
bids  : 


W.  J.  Hayes  &  Sons,  Cleve...  .$10,740  OC 
Seasongood  &  Mayer,  Cincin.  16,fi02  90 
Feder,  Holzman  &  Co..  Cln...  16.580  00 
New  Ist  Nat.  B'k.Columbus..  16,525  Oi 
R.  Kleybolte  &  Co.,  Cincin...  16,40158 


Denison,  Prior  &  Co..  Cleve.. *1 6.400  00 

First  Nat.  Bank.  Shelby 16,356  00 

Cltlz:en8'BidB.&L.Co..Mansfd  16,381  00 
Wm.C.  Thompson  &  Co.,Chlc.  16,300  00 
N.  W.  Harris  &  Co.,  Chicago.  16,240  00 


For  description  of  bonds  see  Chronicle  May  26,  p.  1064, 

Sisseton,  Roberts  County,  S.  Dak.— Bond  Sale,— On  May  5 
$2,500  6%  6-year  bonds  were  awarded  to  John  G.  Donnelly,  St. 
Paul,  at  102.     Securities  are  in  denomination  of  $500. 

Skaneateles,  Onondaga  County,  N.  Y.—Bond  Sale,— The 
highest  bidders  on  May  31  for  the  $5,000  33^!^  5-9  year  (serial) 
village  bonds  and  the  $15,000  d}4%  5-19-year  (serial)  electric- 
light  bonds  were  Farson,  Leach  &  Co.,  Neiw  York.  For 
description  of  bonds  see  Chronicle  May  26,  p.  1064. 

Springfield,  Mass.— Bond  Sale.— On  June  8  the  $143,000  d% 
30  year  sewer  and  $125,000  d%  20-year  school  bonds  were 
awarded  to  H.  H.  Skinner,  Springfield,  at  100-03.  For  de- 
scription of  bonds  see  Chronicle  June  2,  p.  1115. 

Stephen,  Minn. — Bond  Offering.— Propoaala  will  be  re- 
ceived until  2  p.  M.,  June  20,  for  $7,0C0  5%  water- works  and 
electric-light-plant  bonds.  Securities  were  voted  at  the  elec- 
tion held  May  11  and  they  will  be  subject  to  call  after  ten 
years. 


INVESTMENTS. 
DENISON,  PRIOR&CO. 

JOJEALJEHS  IK 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  £uclid  ATcnue,  Cleveland. 

ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

[NVESTMENT  BONDS. 

Members  of  Boston  StocklBxchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  inilk  street,  BOSTON. 
Denver.       San  Francisco. 

T.  B.  POTTER, 

VIUNICIPAL  and      RriKinc 
CORPORATION      bONUb, 

172  Washington  Street, 

CHICAOO,        •       -       •        lEES. 

LIST   ON   APPIilCATION. 


INVESTMENTS. 


Charles    Whann  &  Co., 


DEALERS   IN 


IVIUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     -    NEW  YORK. 


A.R.Macfarlane&Co. 

BA.NS.EItS  AND  BMOSiEMS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 

DEALERS   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 
investors. 


1850.  1900. 

The  United  States  Life 
Insurance  Co. 

IK    THE    CITY    OF    NEW    YORK. 

OFFICERS: 
George  H.  Burford,  President. 
Geo.  G.  Williams,  Vice-Pres. 
C.  P.  Fraleigh,  2d  Vice-Pres, 
Rich'd  E.  Cochran,  3d  Vice-Pres. 
A.  Wheelwright,  Secretary, 

J.  L.  Kenway,  Asst.  Secretary. 
Wm,  T.  Standen,  Actuary. 

Arthur  C.  Perry,  Cashier. 
John  P,  Munn,  Medical  Director. 


FINANCE   COMMITTEE: 
Geo.  G.  Williams,  Pres.  Ohem.  Nat,  Bank 
John  J.  Tucker,       -      -      -       Builder 
E.  H,  Perkins,  Jr.,  Pr. imp. <£ Trad. Nat.Bk 
James  R.  Plum,     ...     -     Leather 

Active  and  successful  Agents  wishing  to 
represent   this  Company   may   com- 
municate with  Richard  E.Cochran, 
3d  Vice-President,  at  the  Home 
Office,  273  Broadway,  N.  Y. 


MISCELLANEOUS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


The  Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER   HIOH-GRADE 

BONDS. 

CleTeland,  Ohio.     -      197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,         -        -        52  Broadway, 

All  securities  having  a  Cleveland  market  bought 
and  sold. 

liAMPRECaX    BROTHERS    &     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 


WE    DEAL.    IN 

SOUTHERN   AND  WESTERN 

SECURITIES. 

EOSENBERGER  &  LIVERMORE, 

(Specialists  in  Southern  and  Western  Bonds.) 
31  NASSAU  STREET,       -       NEW  YORK. 


THB 

United  States  Grovernment 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting'a 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
onequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
i  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

HoLTOKE,  Mass., 

ksv     150    DuANE     St.,    New    York 
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Steyens  Connty  (Wash.)  Drainage  District  No.  1.— Bond 

Offering. — Wm.  Parker,  Commissioner  of  Drainage  District 
m.  1  (P.  O.  Addy)  will  shortly  sell  an  issue  of  $7,000  bonds. 

Stillwater,  N.  \.—Bond  Sale— On  May  28  the  $10,000  5% 
bonds  were  awarded  to  Isaac  W.  Sherrill,  Poughkeesie,  at 
113-35.  For  description  of  bonds  see  Chronicle,  May  19,  p. 
1013. 

Tomahawk,  Wis.— BondlSale.— The  |12,000city  hall  bonds 
mentioned  in  the  Chronicle  May  12  were  sold  on  May  15  to 
the  Trowbridge,  MacDonald  &  Niver  Co.,  Chicago. 

Utah. — Bond  (SaZe.— No  bids  were  received  on  May  31  for 
the  $300,000  Si  20-year  refunding  bonds,  and  the  securities 
were  afterward  awarded  to  E.  H.  Rollins  &  Sons,  Boston,  at 
par  for  33^*  bonds,  the  purchasers  to  pay  all  the  ex- 
penses of  calling  in  the  old  bonds  and  the  floating  of 
the  new.  For  full  description  of  issue  see  Chronicle  May 
26,  p.  1064. 

Vailsburg  (Essex  County,  N.  J.)  School  District.— Bond 
Offering. — Proposals  will  be  received  until  1  p.  m.,  June  25, 
by  D.  Minor  Lake,  Clerk,  for  $15,000  i%  coupon  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  July  1,  1900. 
Interest  will  be  payable  January  1  and  July  1  at  the  Newark 
City  National  Bank,  Newark,  N.  J.  Principal  will  mature 
$1,000  yearly  on  July  1  from  1906  to  1920,  inclusive.  These 
bonds  are  certified  as  to  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City,  and  the  proceedings 
authorizing  the  Board  of  Education  to  iesue  the  same  have 
been  approved  by  Hon.  Samuel  H,  Grey,  Attornev-General 
of  the  State  of  New  Jersey.  A  certified  check  for  $500,  pay- 
able to  the  Board  of  Education,  must  accompany  proposals. 
All  bids  must  be  made  on  blanks  furnished  by  the  Clerk. 
Bids  will  be  opened  at  8:15  p.  m.  on  June  25,  1900. 

Taldosta,  Ga.  — Bond  Election.—  An  election  will  be  held  on 
June  18  to  vote  on  the  question  of  issuing  the  $35,000  5%  30 
year  sewer  bonds  mentioned  in  the  Chronicle  May  12, 

Yineland,  N.  J.— Bida.— Walter  Stanton  &  Co.  were 
awarded  on  June  4  the  $95,000  4%  30-year  water-works  and 
$45,000  4%  30year  sewer  bonds.    Following  are  the  bids 


Walter  Stanton  &  Co.,  N.  r,...»107-16 

E.  D.  Shepard  S  $95,00  >  bonds.  .*)06-:i5 

&  Co I   45,000  bonds . . » J  06-23 


Dick  Bros.  &  Co..  Philadelphia.  .105-43 
*  arson.  Leach  &  Co.,  N.  Y •102-0  J 


♦  And  accrued  interest. 

For  description  of  bonds  see  Chronicle  May  26,  p.  1065. 


Virginia.— Bonds  Pa>c/iased.— On  June  1,  1900,  the  Com- 
missioners of  the  Sinking  Fund  purchased  the  following 
bonds:  From  Scott  &  Striogfellow  of  Richmond.  $31,000 
Riddleberger  bonds  at  prices  ranging  from  94  to  9420  and 
$40,000  Century  bonds  at  from  92-60  to  93-90;  from  John  L. 
"Williams  &  Sons  of  Richmond  the  Commissioners  purchased 
$26,000  Riddleberger  bonds  at  94-24  and  $13,000  Century  bonds 
at  92-99,  The  total  tenders  made  to  the  State  were  $145,100 
"  Riddlebergers "  and  $377,400  of  "Centuries,"  of  which  the 
$110,000  above  mentioned  were  purchased, 

Visalia  School  District,  Tulare  County,  Cal.— Bonds  De- 
feated.— At  the  election  held  May  28  the  proposition  to  issue 
$21,800  school  bonds  failed  to  carry. 

Yolney  ( P.  0.  Fulton,  N.  Y.)  Union  Free  School  District. 
— Bonds  Defeated.— Oa  June  1  this  district  defeated  a  prop- 
osition to  issue  $31,000  school  bonds. 

Wardner  (Idaho)  School  DJstrict.-Bond  0/ertng,— Pro- 
posals will  be  received  until  June  24  (Sunday)  for  $S,500  Sjg 
5  10-year  (optional)  gold  school  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  June  24,1900.  Interest  will  be 
payable  annually  in  Wardner.  H.  P,  Knight  is  Treasurer  of 
the  Board  of  Trustees. 

Washington  Township  (P.  0.  Eaton,  Preble  County, 
Ohio,)  School  District  No.  3, — Bond  O^ermgr.— Proposals 
will  be  received  until  12  M.  to-day  (June  9)  by  H.  Longnecker, 
Clerk  Board  of  Education,  for  $2,600  6%  bonds.  Four  bonds 
are  in  denomination  of  $500  and  one  of  $600.  Interest  will  be 
payable  annually  and  the  principal  will  mature  $1,000  Sept.  1, 
1901,  and  $1,600  on  April  1,  1902. 

Waterford  Township  (P.  0.  Berlin,  N.  J.)  School  Dis- 
trict. — Bond  Offering.— Pro^oaals  will  be  received  until  5 
p,  M.  to-day  (June  9),  by  Wm.  N.  Haines,  District  Clerk,  for 
$3  000  4%%  bonds. 

Weehawken  Township  (Hadson  County,  N.  J.)  School 
District. — Bond  Sa/e.— Following  are  the  bids  received  on 
June  5  for  the  $18,000  20-year  bonds: 

For  i%  Bonds:.  \  For  i%  Bonds. 

W.  J.  Hayes  &  Sons,  Cleve 106-19     Jno.  D.  Everitt  &  Co.,  N.  Y 105-07 

Farson,  Leach  &  Co.,  New  rork.105-75    I 

W.  J.  Hayes  &  S  ns.  Cleveland,  also  bid  par  for  %%  bonds, 
the  city  to  allow  $170  for  blank  bonds  and  attorney  fees. 
For  description  of  bonds  see  Chronicle  May  26,  page 
1C65. 


BANKS. 


The  London  City  6c 
Midland  Bank,  Limited, 

5    Threadneedle   Street,   London, 
England. 

*  ESTABLISHED  1836. 

t-AID-UP  CAPITAL,       -      -      £^,'^02,400 
RESERVE  FUND  -      .  £2,iiOI2.400 

Canal    Bank, 

NKTr    ORLEANS,    LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 
CAPITAL,  $1,000,000. 

J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National    City  Bank,  National 

Bank  of  Commerce.  New  York ;  Boatmen's  Bank,  St. 

Louis ;   N.  W.  National  Bank,  Chicago ;  Merchants 

National  Bank,  Boston. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL,        ....       81,000,000 
SURPLUS  AND  PROFITS,     -       $300,000 

Transacts  a  Genera!  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

P.  G.  BiGKLOw,  Pres't.      F.  J.  Kipp,  Cashier. 

Wm.  Bigelow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 

Capital,  81,500,000  I  Surplus,  81,000,000 

8.  G.  MtmPHT,  President.  Jas.  K.  Ltnch,  Cashier. 
JAMES  MOPPITT,  V.-Pres.  J.  K.  Moffitt,  Asst.Oash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers' Credits  issued,  availa- 
ble In  all  parts  of  the  world. 


MISCELLANEOUS. 


Chronicle  Numbers  Wanted. 

Issues  or  Jan.  17,  1891 ;  Jan.  14.  21,  Feb.  4,  11. 
May  13,  20,  1892 ;  May  11,  June  29, 1895 ;  Jan.  4,  Feb 
22. 1896:  Jan.  21  and  US,  Feb.  18  and  26, 1899. 

INTESTOB8'  Supplement  Jan.  and  July,  1893, 
Jan.,  1898  and  Jan,,  1899. 

Quotation  Supplement  Jan.,  1899. 

■Will  pay  10  oentB  a  copy  for  the  Chronicles  and 
96  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY, 
TdM  Pine  Street. 


STORE   AND    LOFTS   TO    LET. 

142-150    ^VORTH    STREET, 

Cor.  Mission  Plaoe,  2  Blocks  from  Broadway,  3  from  City  Hall,  near  Centre  Street. 

STEAM  POWER, 
TWO  ELEVATORS. 

STORE  is  about  50x80  and  lias  fine  front  and  good  liglit;  will  be  put  in  p^fect  order. 
FIRST  LOFT  142-4  Worth   Street,  about  50-80. 
TOP    LOFT  146-8  Worth  Street,  about  3,600  sq.  ft.;  skylights. 

FIRST    LOFT   150  Worth  Street,   cor.   Mission  Place,  3,600  sq.  ft,  good  entrance  and 
otUce.     Apply  to 

56    LIBERTY   STREET. 

TELEPHONE  4195  CORTLANDT. 


J.  G.  WHITE   &  CO., 

Enfijineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  od 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways,  Electric  Light  and 
Electric  Power  Plants  Financed 
Designed  and  Built. 


The  Mutual   Benefit 

L.IFE  INSURANCE  CO.,  NEWARK.  N.  J. 

AM2I  DODD,      .  _^ .      .       President 

Assets  (Market  Values)  Jan.  1, 1900. . .  .$70,466,400  48 
Liabilities  (N.  J.  and  N.  Y.  Stanoard).  64.840,71*7  24 
Sarplus 5,625,693  28 

THE  NEW  P  >Lir!Y  CONTRACTS 

OF  THE 

MUTUAL   BENEFIT 

Contain 

Special  and  Peculiar  Advantages 

which  are  not  combined  In  the 
POLICIES  OF  ANY  OTUBK   COMPANY. 


TRANSniSSION  ROPE. 


CORDAGE 


S      M      J 


lA^ 

D    *  D  T 


A   X  AI7 
S  N    J'  N 


SPECIALTIES. 


e: 


o 

H 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WjLIjI,  street,  NEW  TOBK. 

Fred.    H.   Smith, 

STOCK   BROKER,  8  BROAD   ST.,   N.  'S. 

Member  N.  Y.  Con.  Stock  ExchanKe. 

STOCKS,  BONDS,  GRAIN. 

Boufiht,  sold  and  carried   upon  moJer.ite  marnUu 
COMBIISs^lON    1-1«TII. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  2385  Cort.  Established  l9Bt. 

CLINTON  GILBERT, 

2  IVall  Street,  ]Vew  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECUllITIES. 


pnHitrial 


Quolalion  -Supplement  (Montwy)     Street  Railway 5upplement^toiBi)K> 
Investors  Supplement  (Qmi^y)    State  and  CiU/  ^Supplement  <^Anma§ 

[Entered  aooording  to  Act  of  Oongreas,  In  the  year  1900,  by  the  William  B.  Daka  Oomfant,  in  the  offioe  of  the  Librarian  of  Congreee.] 


VOL.  70. 


SATURDAY,  JUNE  16,  1900. 


NO.  1825. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  In  Adrance: 

For  One  Year iflOOO 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subaoription  Six  Months  (including  postage) 7  50 

Annual  Subscription  In  London  (includinc  postage) £2  14b. 

BixMos.  do.  do.  do.  £1  lis. 

Above  subscription  Includes— 
The  Quotation  Supplement  I  Street  Railway  Supplement 

The  Investors'  StrppLEMBNT  |  Statb  and  Citt  Supplement 

Terms  of  AdTertisiug— (Per  Incli  Space.) 


Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months         (8  times) . .  22  00 


Three  Months  (13  times) ..$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents: 

Messrs.  Edwards  <fo  Smith,  1  Drapers'  Gardens,  E.  O.,  wUl  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WII<IiIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  box  958.  NE"W  TORK. 


CLEARING  HO  USB  RETURNS. 

The  foUow^ing  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  16,  have 
been  $1,48%791,670,  against  $1,548,644,677  last  week  and 
$1,736,409,817  the  corresponding  week  of  last  year. 


Cliarings. 
Betw»M  hv  Telegraph. 

Hew  York 

Boston. 

Phlladelphl* 

Baltlmoro 

Ghloago 

St.  liOUis 

New  Orleans 

Seven  oitiea,  6  day* 

Other  cities,  6  days 

Total  all  eitles,  6  days 

All  cities,  1  day 

Total  all  cities  for  week. . 


Weelt  Ending  June  16. 


1900. 


$698,716,841 
05,152,314 
79,473.239 
16,753,517 
112.297.552 
29,344,063 
6,863.807 


«1,038,698.76S 
li)3.076,469 


$1,231,774,232 
349,017.438 


$1,480,791,670 


1899 


$950  433.963 
118,069,806 
76,141,068 
17.663.329 
99.645,617 
25,112,727 
6.402,158 


$1,288,374,168 
176,000,497 


$1,464,374,665 
378,036.193 


$1,736,409,817 


P.  Cent 


-26-5 

-16  8 

+4-4 

-6-2 

+13-8 

+16-8 

+  8-8 


-19-4 
-I-9-7 


-159 

-8-6 


-14-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  June  9.  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  an  increase 
in  the  aggregate  exchanges  of  one  hundred  and  sixty-eight 
million  dollars,  the  gain  at  New  York  being  seventy-eight 
millions.  Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  6*3  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
a  gain  of  28*2  per  cent,  and  the  excess  over  1897  is  50*3 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  5*9 
percent.  The  excess  over  1898  reaches  27 '7  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  47*4  p.  c.  I 


Clearings  at— 


New  York 

Philadelphia 

PittBburjf 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binchamton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfleld 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 


Total  New  Bng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

BvansvlUe 

Youngstown 

Springfleld,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfleld,  Ohio.. 

Canton  

Jacksonville,  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo , 

Sioux  Falls 

Total  Paclflo 


Week  enMng  June  9. 


1900. 


898,061.097 

85.962,310 

34280,610 

21.014.031 

5.306.593 

3,069.169 

2,(19 1.391 

2,533,279 

1,188,745 

957,079 

884,456 

404,900 


1899. 


1,056.481.663 

118.838.744 

5,678,100 

2,H21,885 

1.456,630 

1,33.S,C06 

1,198,915 

892.012 

825,278 

671,898 

447,125 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Havannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

KnoxvlUe 

Fort  Worth 

Birmingtiaffl , 

Macon , 

Little  Bock , 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all , 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

victoria 

Vancouver. 

Total  Canada 


183,664,528 

136  264,228 

18,'i86,450 

8,708,635 

12,287,1.'»4 

5,8tft,031 

5,611,500 

8,213,468 

1,706,026 

2,018791^ 

1.187,658 

1.034.783 

86»,166 

828,725 

&C4.954 

433,838 

569,100 

420,048 

?95.42e 

258,128 

258,466 

805,000 

153.220 


300  636,782 

18,993,071 

1,946,438 

2,015,444 

2.300,745 

2.231.165 

1,1-^7,140 

1,349,934 

612,465 

878.308 

177.267 


31180  967 

14,861,850 

12.258.78ii 

6,676.25H 

4  945,422 

3.958,104 

6.841,678 

1,402,834 

1,187,162 

1,278.131 

748,307 

563.798 

159,376 

175.000 


63.499.7  i6 

330»5.153 

8,078.571 

7,510.721 

2,730,000 

2,645,768 

3,8a  1. 907 

4.025.4fl5 

2,459,637 

1,631,901 

1,701,101 

1.397,786 

611.089 

601.623 

1.240  030 

827.113 

524,000 

440  000 

450,000 

246  293 


73  281.017 

1.548.644.677 


650  583,680 
14  571,242 

11.690.421 
2,339  993 
1,563,648 
801  328 1 
778.164 
671.887 
990.697 


,039,203.504 
78.434. 251 

22,504,6a4 

22,T94f,903 

5,165.665 

2.701.016 

2,674.750 

2,014,834 

1,136.126 

1,057,927 

739.198 

862,700 


1,178  793.293 

184,235.364 

6.046,.30O 

2,234,544 

1,84M83 

1.500,983 

1 ,306,596 

1,492.359 

993  .S89 

668.301 

463,658 


150,779,977 

123,925.837 

14,335,950 

8.761,687 

9,800,177 

6.317,186 

5.635.900 

3.505,468 

1 .739.322 

2,227,759 

1,038.818 

1,059,942 

701,639 

332.909 

842,884 

840.B59 

409.600 

898,244 

286.036 

293,593 

284.617 

299,712 

149,626 


181,135.764 

17.283.727 

2,182.948 

1,698.162 

1,678,724 

1,655,500 

1,209,611 

778,603 

635,044 

276,254 

163.504 


27,403,077 

11,936,360 

11,041.478 

5.545.877 

5,021,770 

3,365,773 

3,334,882 

1,587,819 

966  638 

1,052.872] 

612,462 

602,444 

161.760 

137,866 


45,100  410 

33,476,194 

7,244,136 

8.878,698 

2.738,850 

3.663,412 

2..343,116 

2,654,140 

2,364  880 

1,647,988 

1,540,603 

1.074,165 

1,061.309 

738.9S7 

1,276,350 

565,163 

405,000 

383,213 

347,741 

330  019 


70133.848 
1,653.344  869 


614.140.*-65  -f-59 

16.164,866  -9*8 

9  740  642  -(-20  1 

2.110  991  +6  1 

1.259.100  +24  1 

737,084  +10  2 

782,«!<4  -0-6 

695.9101  -8"6 

714.978|  -f-38e 

8S.313.879l       82 1>"8  605i  -HS'B 


1900. 
P.  Cent. 


-114 

-1-100 

+27-6 

—0-6 

4-25-4 

+10-9 

-0-4 

-8  4 

-1-9 

-9-4 

-fl4  4 

+05 

-1-239 

-1-8 

-H7-3 

+27-3 

-I-89-1 

-I-5-6 

4-8-6 

-11-9 

+10  2 

+18 

+2-b 


+10  8 

+9-9 

-8*8 
+18-7 
-1-467 
4-34*2 

-1*8 
+78-3 

-2  0 
+37-0 

-1-86 


+13  8 

+24-6 
+-110 
+20  4 

-1-3 
+18-0 
+65*2 

— S'8 
+17  9 
+21'5 
+222 
+12*i 

-3  3 
+268 

+18-6 

+1*4 

+11  6 

-10-4 

-0-8 

-07 

+37-5 

+617 

-1-40 

-7-6 

+10  6 

+-S0'1 

—42  4 

-18-6 

-2-8 

446  3 

+29-4 

+14-9 

+29  « 

+70'7 


1898. 


747,874,914 

65,535.146 

16,367,640 

18.410,140 

4,343,639 

3.186  204 


1.816,108 

1.255491 

866.620 

622.202 

846,700 


869  573,723 

100.858.634 

5.053,300 

2  440,103 

1,605.817 

1,256,181 

1,385.406 

1,290,334 

768.639 

612.672 

844,635 


116,016,721 

113,893.136 

13,127,650: 

6,684,141 

6.883,9361 

4.8»2,628| 

3,8,50,000 

2,f.27.218l 

1,506  981 

1,789.864 

936  365 

781,987 

719,227 

281,746 

350,00) 

280,170 

346,900 

349,135 

235,120 

228,182 

223,598 

190.860 


159,983,296 

14,519,057 

1,651,889 

1,83=»,804 

1.42^,041 

1,877,978 

889,422 

1,008,000 

676.263 

257.794 

96,798 


23,737,047 

10,326,272 

8058  994 

6,162,331] 

4,203,0«« 

2,«*«7.063 

3,370,330' 

1,248.6671 

868,393, 

679  371! 

605,608 

465,162 

127,843 

111,825 


39  126.870 

23.496.004 

6.743.906 

6,841.918 

2.211.400 

2,453,855 

1,926,631 

S.636,010 

1,488,834 

1,361,992 

1,168  538 

880  658 

530  201 

641. soil 

932,231 

438,382 

373,800 

82*<P89 

367.355 

288  330 


+4-6 
-6-3 


69.053,538 
,267,490.154 


1897. 


589.049,828 

62,339,486 

16.052.756 

18.230,732 

4,103,238 

3,801,613 

l,C92.87i 
989,613 
771,031 
649,899 
821,800 


680,403,268 

08,444.418 

4,833,200 

2,191,639 

1,475,910 

1,359,563 

1,367,537 

1,223,466 

862,490 

601,813 

444,086 


118,794,049 

85.021.612 

12,949,100 

6,«04,685 

6,026,086 

4,072,216 

3,426,700 

2,060,042 

1.260,118 

1,693,813 

676,926 

636.278 


310  372 
293,600 
308,7:^0 
280.141 
254,763 
149,941 
170,000 


1)16,146,956 

13.688,129 

1, .354 .073 

1.220.479 

1,230,002 

671.641 

592.660 

480,746 

600,000 

166  979 

61.041 


19,7£5  688 

9988.197 

7,006.517 

4,442,079 

8.366.288 

3.302,177 

1.103  050 

1,027,035 

610.203 

644.359 

306,993 

488.398 

76,338 

94.849 


31,637,884 

34,466,565 

6.053  666 

5,593,887 

1,983,000 

1,806,587 

1,468,857 

3  001,198 

1,478,624 

1,181,589 

1,039,706 

769,067 

668.196 

388195 

670  406 

381,809 

481,000 

277,658 

237  707 

209.622 


609  615.260 

14.883.184 

8.676  460 

1,912.608 

1.2.«0158 

856,017 

751,<i27 


60  995.983 
1,0;^0  285  170 


441,236  848 

13.668  834 

?,916.255 

1.252.737 

1,139,078 

649.432 

637.303 
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THE  FINANCIAL  SITUATION. 

Affairs  in  Wall  Street  have  partaken  of  mucli  the 
same  characteristics  evident  during  other  previous 
weeks.  The  earlier  portion  of  the  week  the  transac- 
tions at  the  Exchange  were  reduced  to  a  minimum 
with  a  declining  tendency  to  prices  ;  then  the  latter 
half  opened  with  a  little  more  life  apparent,  and  some 
values  advanced  again,  but  only  to  be  followed  Thursday 
and  Friday  by  the  previous  dull  and  drooping  condi- 
tions. Probably  neither  the  advances  nor  the  de- 
clines indicate  any  outside  demand  or  any  new  loss  of 
confidence.  These  ups  and  downs  are  chiefly  artificial, 
being  in  the  one  case  the  shorts  covering  and  in  the 
other  case  sales  of  operators  seeking  to  depress 
the  market.  Of  course  the  actors  turn  to  their  ad- 
vantage the  latest  news  or  developments,  or  in  the 
absence  of  events  they  manufacture  statements  affect- 
ing special  properties  in  aid  of  their  purposes,  and  in 
these  ways  manage  to  deceive  some  of  the  crowd 
always  waiting  for  '*  tips.'' 

There  never  was  a  better  situation  than  the  present 
for  just  such  exploits.  The  truth  is,  we  have  been 
having  for  months  a  kind  of  a  waiting  market — a 
state  of  affairs  when  investora  are  holding  off  because 
of  the  incertitude  which  prevails  as  to  the  nature 
and  effect  of  occurrences  in  progress  and  in  prospect 
— during  which  this  see-saw  movement  has  been  pretty 
faithfully  kept  up.  This  condition  was  apparent  in 
some  measure  soon  after  the  loss  of  confidence  in 
industrials  set  in.  During  the  earlier  portion  of  the 
time,  while  that  class  of  properties  were  declining  and 
holders  of  them  were  liquidating,  the  other  larger 
class  or  railroad  properties  played  an  independent 
part;  the  movements  in  them  sympathized  with  the 
others  not  at  all  at  first,  but  later  the  quotations 
settled  down  to  a  little  lower  level,  and  since  then  have 
been  what  we  might  call  artificial,  fluctuating  more 
recently  between  well-established  limits — bounded  on 
the  one  side  by  the  point  at  which  large  holders  are 
found  to  be  willing  to  take  all  the  offerings  and  on  the 
other  by  the  point  at  which  it  seems  profitable  to  risk 
sales. 

The  operating  causes  for  this  waiting  market  to-day 
are  quite  numerous.  First  of  all  is  that  condition  of 
our  industries,  now  so  well  known,  in  which  the 
prices  of  commodities  that  have  been  in  overproduc- 
tion are  gradually  adjusting  themselves  to  the  les- 
sened consumption.  But  that  movement  by  no 
means  includes  all  the  forces  at  present  tending 
to  arrest  stock  operations.  The  wheat  crop  has 
become  a  very  uncertain  item,  though  the  lat- 
est reports  from  the  most  reliable  sources  seem 
to  indicate  that  the  greatly-needed  rains  have 
fallen  over  large  sections  where  the  drought 
was  severest;  even,  however,  if  these  reports 
prove  in  all  respects  correct,  it  still  remains  true  that 
the  spring-wheat  crop  will  be  short.  This  is  not  only 
an  unfavorable  feature  in  itself,  but  also  imparts 
further  uncertainty  to  railroad  earnings,  about  which 
the  check  to  industrial  activity  had  already  thrown  a 
doubt.  An  allied  influence  is  the  election  canvass, 
which  is  now  getting  into  shape,  and  giving  evidence 
that  it  is  to  be  merely  a  repetition  of  the  one 
had  four  years  ago,  a  canvass  obviouely  tend- 
ing to  discourage  enterprise  and  business  devel- 
opment. Still  another  disadvantageous  movement 
is  the  gold  exports,  which  are  again  in  progress 
and    will    no    doubt   be  continued    and    be    large. 


All  of  these  influences  are  domestic  in  their  origin, 
but  they  are  events  in  one  way  and  another  mixed  up 
in  any  forecast  of  the  immediate  future,  and  while 
this  is  so,  investors  are  inclined  to  keep  their  money 
within  easy  reach,  putting  it  into  foreign  exchange  or 
loaning  it  out  at  low  rates  in  a  temporary  way,  waitiag 
until  the  future  shall  in  some  degree  clear  up  the 
cloud  of  uncertainties.  As  soon  as  they  think 
they  can  see  a  way  through  to  a  situation  en- 
couraging confidence  they  will  begin  to  make  pur* 
chases  again. 

An  easy  money  market  through  the  summer  andl 
fall  months  is  not  an  assured  circumstance.  Gold  ex-f 
ports  and  larger  receipts  than  disbursements  by  the 
Grovernment  point  inevitably  to  the  absorption  of  ourl 
bank  reserves  and  to  higher  money.  That  is  to  say,] 
as  Ihe  banks  hold  only  18  million  dollars  of  surplus 
reserve  s,  if  that  is  to  be  drawn  upon  for  a  weekly 
outflow  for  export  to  Europe  and  another  outflow 
into  the  Grovernment  Sub- Treasury  to  meet  surplr 
revenue  payments,  while  the  new  supply  comei 
alone  from  the  interior,  it  must  happen  that  the 
surplus  will  be  absorbed  not  long  hence,  and  closer 
money  be  the  result.  Of  course,  the  response  is  that  the 
Treasury  Department  will  give  the  needed  relief.  It 
is  too  bad,  though,  that  our  people  will  perpetuate 
a  Sub-Treasury  system  that  draws  us  into  this  hole 
once  or  twice  a  year,  leaving  no  way  of  escape  from  a 
monetary  panic  open  except  one  subject  wholly  to  the 
will  of  the  Government.  We  are  not  permitted  to 
doubt  that  a  panic,  or  anything  like  a  panic,  will  not 
be  allowed  to  occur  during  the  election  canvass;  hence, 
the  public  may  rest  with  confidence  in  the  belief 
that  if  trouble  comes,  the  Government  will  open  its 
vaults  and  supply  what  it  has  extracted  from  {com- 
merce. Up  to  August  18th,  the  date  for  the  redemp- 
tion of  the  25  million  extended  2  per  cents,  there  will 
be  an  easy  way  open  for  the  Treasury  to  help  the 
market.  Secretary  Gage  has  already  drawn  on  the 
depositary  banks  for  10  millions  of  that  total  (the 
latest  half  of  which  is  due  June  25),  leaving  only  15 
millions,  which  we  presume  will  be  paid  out  of  the 
Sub-Treasury.  After  that  transaction  is  completed, 
any  stringency  that  may  occur  could  only  be  relieved, 
as  the  last  was  by  turning  the  internal  revenue  re- 
ceipts into  the  depositary  banks,  or  by  buying  bonds 
which  are  at  a  premium. 


The  iron  trade  continues  in  a  state  of  uncertainty. 
The  reason  becomes  perfectly  obvious  when  we  ex- 
amine the  monthly  statement  of  pig  iron  production 
published  by  the  **Iron  Age"  of  this  city.  It  appears 
from  this  statement  that  notwithstanding  the  decline 
in  prices  which  has  occurred  and  notwithstanding 
also  that  the  outlook  has  for  some  time  been  de- 
cidedly discouraging,  the  output  of  iron  during  May 
further  inci eased,  instead  of  decreasing  as  would 
have  been  supposed  would  be  the  case.  While  some 
furnaces  have  gone  out  of  blast,  others  have  blown  in, 
giving  a  net  increase  of  one  stack.  The  furLaceg 
have  also  been  doing  better  work  on  the  average. 
As  a  consequence  there  has  been  an  addition  of  2,526 
tons  per  week  to  the  weekly  capacity.  This  follows 
an  increase  of  4,368  tons  the  previous  month,  bringing 
the  output  up  again  to  pretty  near  the  figure  reached 
on  the  1st  of  E'ebruary,  namely  298,014  tons  per  week, 
which  was  the  very  largest  ever  recorded.  The  output 
for  June  1  is  296,376  tons  per  week.  This  large  prodno- 


June  16,  1900.J 


THE   CHRONICLE 


1169 


tion  would  hardly  call  for  much  comment  except  that 
there  are  unmistakable  indications  that  the  output 
is  considerably  in  excess  of  consumptive  requirements. 
The  returns  furnished  the  '*Age"  show  that  there 
was  an  augmentation  in  furnace  stocks  in  the 
late  month  in  the  amount  of  no  less  than 
93,603  tons.  Unsold  supplies  have  been  in- 
creasing for  some  time  past,  but  at  first  the 
additions  were  small ;  now  they  are  becoming  large. 
For  instance,  stocks  now  at  334,680  tons  are  nearly 
three  times  what  they  were  on  the  1st  of  January, 
when  they  stood  at  only  127,346  tons.  The  "  Age's" 
figures  are  for  the  first  of  the  present  month.  Since 
then  quite  a  number  of  furnaces  have  gone  out  of 
blast  and  others  are  expected  to  blow  out  shortly,  but 
the  "Age"  says  it  is  a  question  whether  the  decrease 
in  production  will  be  decided  enough  to  cause  a  better 
condition  to  prevail.  Our  contemporary  is  of  opinion 
that  radical  and  sharp  reductions  in  prices  would  be 
best  adapted  to  the  requirements,  as  they  would 
quickly  bring  about  the  needful  restriction  in  output 
and  thus  restore  the  equilibrum.  Doubtless  a  read- 
justment of  values  will  not  be  long  delayed. 


Two  railroads  have  announced  new  or  increased 
dividends.  We  refer  to  the  Minneapolis  &  St.  Louis 
and  the  Hocking  Valley.  Both  are  reorganized  prop- 
erties and  both  are  doing  remarkably  well.  The 
Minneapolis  &  St.  Louis  was  reorganized  in  1894,  and 
almost  immediately  began  paying  dividends  on  the 
first  preferred  stock,  which  stock  is  no  longer  in  ex- 
istence, having  been  paid  ofE  in  June  of  last  year. 
On  the  2d  preferred  (now  ranking  as  first  preferred) 
dividend  payments  were  begun  in  1896,  though  not 
at  the  full  rate  of  5  per  cent;  this  rate  was  only 
reached  the  present  year.  Now  the  company  has 
gone  a  step  farther  and  declared  a  dividend  of  H 
per  cent  on  the  common  stock,  being  the  first  re- 
turn on  that  stock.  The  dividend  is  payable  July 
17. 

The  Hocking  Valley  was  reorganized  hardly  much 
more  than  a  year  ago.  In  January  last  a  first  pay- 
ment of  ]i  per  cent  was  made  on  the  preferred  stock, 
and  now  a  dividend  of  2  per  cent  has  been  declared  on 
this  stock,  payable  in  July.  Under  the  improvement 
in  the  bituminous  coal  trade  the  road  is  showing  very 
striking  gains  in  earnings.  For  the  ten  months  of  the 
fiscal  year  from  July  1  to  April  30  the  gross  the  pres- 
ent year  has  been  $3,568,172,  against  only  $2,328,865 
for  the  corresponding  ten  months  of  1898-9.  The  net 
for  these  ten  months  has  just  about  doubled,  being 
reported  $1,440,938,  against  1721,676.  After  deduct- 
ing the  fixed  charges  there  is  a  surplus  income  for  the 
ten  months  of  the  current  fiscal  year  of  $869,992.  A 
full  year's  dividend  at  4  per  cent  on  the  amount  of  the 
preferred  stock  listed  on  the  Stock  Exchange  ($12,- 
725,400)  would  take  only  $509,016. 


The  Bank  of  England  minimum  rate  of  discount 
was  reduced  on  Thursday  from  Sh  per  cent,  at  which 
it  had  stood  since  May  24,  to  3  per  cent.  No  changes 
have  been  made  in  the  official  rates  by  the  other  Euro- 
pean banks.  It  may  be  noted,  however,  that  the 
Bank  of  Calcutta  reduced  its  rate  of  discount  from  5 
per  cent  to  4  per  cent  on  Friday  of  last  week,  and  the 
Bank  of  Bombay  at  Bombay  reduced  its  rate  this 
week  from  6  per  cent  to  5  per  cent.  The  statement 
of  the  New  York  Associated  Banks  last  week  showed  a 
net  loss  of   $301,300  cash,  specie  falling  off  $680,200, 


and  legal  tenders  rising  $378,900.  The  loans  were  in- 
creased $6,483,000,  making  a  new  high  record,  and 
the  deposits  were  augmented  $5,790,900.  The  sur- 
plus reserve  decreased  $1,749,025,  now  standing  at 
$18,374,250.  The  applications  for  the  exchange  of 
fundable  bonds  for  the  new  2  per  cents  amounted 
at  the  close  of  Thursday  to  $297,809,500,  of  which 
$71,181,250  came  from  banks. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  at  2  per  cent  and  at  l^- 
per  cent  during  the  week,  averaging  about  1^  per 
cent.  On  Monday  loans  were  made  at  2  per  cent  and 
at  If  per  cent,  with  the  bulk  of  the  business  at  If  per 
cent.  On  Tuesday  and  on  Wednesday  the  transac- 
tions were  at  2  per  cent  and  at  If  per  cent,  with  the 
majority  at  2  per  cent.  On  Thursday  loans  were  at 
2  per  cent  and  at  1|  per  cent,  with  the  bulk  of  the 
business  at  If  per  cent.  On  Friday  transac- 
tions were  at  2  per  cent  and  at  If  per  cent, 
with  the  majority  at  If  per  cent.  Banks  and  trust 
companies  quote  2  per  cent  as  the  minimum.  Time 
contracts  are  more  firmly  held  and  the  demand  is  mod- 
erate. Rates  are  3  per  cent  for  sixty  days  to  four 
months  and  3|@4  per  cent  for  five  to  eight  months 
on  good  mixed  Stock  Exchange  collateral.  There 
has  been  a  good  demand  for  commercial  paper  from 
the  interior  this  week  and  some  of  the  local  banks 
have  bought  choice  names  for  their  correspondents  at 
3^  per  cent,  while  small  amounts  of  four  months' 
single-name  paper  have  been  taken  by  domestic  in- 
stitutions at  this  rate.  The  supply  of  paper  has  in- 
creased, but  owing  to  the  somewhat  urgent  inquiry 
the  offerings  have  been  absorbed  and  there  are  no 
accumulations.  Quotations  are  3^@3f  per  cent  for 
sixty  to  ninety  day  endorsed  bills  receivable,  3f@4^ 
per  cent  for  prime  and  4i@5J  per  cent  for  good  four 
to  six  months'  single  names. 


Official  reports  from  General    Roberts,   under  date 
of  June  13,  announce  that  the  Boers  commanded  by 
General  Botha  evacuated  their  strong  position  in  the 
British  rear  near  Pretoria  and  retired  to  the  eastward. 
Generals  BuUer  and  Methuen  have  been  co  operating 
to  bring  about  this  result,  and  the  town  and  district  of 
Makkerstroom  have  surrendered  to  General  Lyttleton 
of  General  Buller's  forces.     What   is  regarded  as  of 
most  importance   is  the    fact    that   General  Bulkr 
and    the    army    of     Natal     are     in    touch     with 
General  Roberts's  command.     The  news  from  China 
was    disquieting    on    Thursday    and    the     positioa 
of     the      legations     at     Pekin     was    reported    as 
critical.     The  American,  Russian  and  Japanese  min- 
isters have  asked  for  2,000  troops  of  each  nationality. 
As  above  noted,  the  Bank  of  England  minimum  rate 
of  discount  was  reduced  on   Thursday  from  [3^  per 
cent  to  3  per  cent.     The  cable  reports  discounts  of 
sixty  to    ninety- day  bank  bills   at   London  2^  per 
cent.     The  open  market  discount  rate  at  Paris  is  2f 
@2i  per  cent  and  at  Berlin  and  Frankfort  it  is  5i@of 
per  cent.     According   to  our  special  cable  from  Lon- 
don the  Bank  of  England   gained  £400,504  bullion 
during  the  week  and  held  £32,738,249  at  the  close  of 
the  week.     Our  correspondent  further  advises  us  that 
the  gain  was  due  to  the  receipt  of  £663,000  nei  from 
the  interior  of  Great  Britain,  to   the   import  of  £99,- 
000  (of   which  £80,000  were  from  Egypt  and  £19,000 
bought  in  the   open   market),  and  to  the  export  of 
£361,000,  of  which  £200,000  were  to  the  Cape,  £125,- 
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000  to  France,  £31,000  to  South  America  and  £5,000 
miscellaneous. 


The  foreign  exchange  market  continues  dull  and 
the  tone  has  been  irregular  this  week,  with  long  ster- 
ling firm,  influenced  by  the  scarcity  of  bills  and  also 
by  the  lower  discounts  in  London,  and  short  sterling 
steady  and  cables  easier.  Kates  for  francs  are  prac- 
tically unchanged,  while  marks  are  stronger.  Bank- 
ers report  a  limited  supply  of  commercial  sterling, 
though  within  the  past  few  days  moderately  large  lots 
of  commercial  marks  have  been  offered.  Exports  of 
gold  to  Paris  were  resumed  on  Thursday  under  condi 
tions  similar  to  those  which  encouraged  ^the  recent 
movement  which  was  suspended  May  34,  the  Bank  of 
France  making  advances,  free  of  interest,  on  the  con- 
signment while  in  transit.  Heidelbach,  Ickelheimer  & 
Co.  shipped  $1,501,123  52,  Lazard  Freres  $1,500,502  29 
and  the  National  City  Bank  $510,715  32,  making  a 
total  of  $3,512,341  13,  all  in  gold  bars.  This  makes 
$14,034,716  26  gold  exported  since  April  26  inclusive. 
Gold  received  at  the  Custom  House  during  the  week 
amounted  to  $28,592.  The  Assay  Office  paid  $907,- 
785  16  for  domestic  bullion. 

Nominal  rates  for  exchange  were  4  85|  for  sixty-day 
and  4  88@4  88i  for  sight  until  Thursday,  when  the 
range  for  the  former  was  from  4  85^  to  4  86  ;  on 
Friday,  however,  the  higher  rate  was  reduced.  Eates 
for  actual  business  opened  unchanged  on  Monday, 
compared  with  those  at  the  close  on  Friday  of  last 
week,  at  4  84|@4  85  for  long  and  4  87i@4  87i  for 
short,  but  cables  were  advanced  one  quarter  of  a  cent, 
to  4  88@4  88i.  The  market  was  dull  and  irregular 
and  it  so  continued  without  change  until  Thursday. 
Then  rates  for  actual  business  in  long  sterling  were 
advanced  one  quarter  of  a  cent,  to  4  85 @4  85^,  and 
those  for  cables  were  reduced  one  quarter  of  a  cent,  to 
4  87f  @4  88,  while  short  sterling  remained  unchanged 
at  4  87i@4  87i.  The  market  was  easy  on  Friday 
at  a  reduction  of  one  quarter  of  a  cent  all  around. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTBD  BATES  FOB  FOBBION  EZOHAKaB. 


Brown  Bros 

BarinK, 

Magona  ft  Co- 
Bank  British 

No.  America,.. 

Bank  of 
Montreal 

Canadian  Bank 
of  Commerce. . 

Heidelbach,  Ick' 
elheimer  tc,  Co. 

Lazard  Freres.., 

Merchants'  Bk. 
of  Canada 


5  60  days. 
1  Sight.... 

5  80  days, 
i  Sight.... 
5 60  days. 
1  Sight.... 

(60  days. 
J  Sight.... 
j  60  days. 
\  Sight... . 

5  60  days. 
I  Sight.... 
(60  days. 
\  Sight,.. . 

(60  days, 
{sight.... 


FBI.. 

JwneS. 

MON., 

June  11. 

Tines., 

June  12, 

Whd., 

June  13. 

THtm.. 
June  14. 

4  85V< 
4  88H 

i^ 

85^ 
88Ji 

88>^ 

8BJ< 
88>s 

4  85^ 
4  88« 

85^ 

mi 

86^ 
88« 

i^ 

it^ 

485 
488 

^ 

i« 

i« 

i« 

4  85« 
4  88 

i^ 

i« 

88 

88 

4  85« 

4  88 

85^ 
88 

fn^ 

88 

88 

486^ 
488^ 

88 

^ 

86^ 
88 

86 

88« 

4  85^ 
488^ 

85« 
88 

85'/i 
88 

88 

i« 

48C^ 

8fiM 

8S« 
88k 

85>.<; 
88« 

^ 

FBI.. 

June  15. 

85k 
68H, 

85k 
88H 
85k 
88 

8Sk 
88 

80k 
88 

S5k 

88 

85k 
88 

85k 

88k 


The  market  was  easy  on  Friday,  with  rates  for 
actual  business  4  84|@4  85  for  long,  4  87@4  87i  for 
short  and  4  87f @4  88  for  cables.  Commercial  on 
banks  4  84|@4  84^^  and  documents  for  payment 
4  83f  @4  84f .  Cotton  for  payment  4  83f  @4  84,  cot- 
ton for  acceptance  4  84i@4  84^  and  grain  for 
payment  4  84|@4  84f . 


The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York 
banks. 


Week  BnHing  June  15, 1900, 

Oorrenor 

Gold 

Total  gold  and  legal  tenders 


Received  by 
N.  Y.  Bcmkt. 

SMpped  by 
N.  T.Banks. 

J6,ia4.000 
1,467,000 

93,806.000 
881.000 

I7,5»l,000 

t4.637,000 

Net  Interior 
Movement. 

Gain.  {2,318,000 
Gain.      610,000 

Gain.  $8,964,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


WUk  Endint  June  15. 1900. 

Into 
Bcmkt, 

Outo/ 
Bankt, 

NetOhanoein 
B<mk  Holdinok 

aanks  Interior  movement,  as  above 
anb-Treas.  oper.  and  gold  exports. . 

$7,891,000 
20,000,000 

!  $27,591,000 

$4,627,000 
24,600,000 

Gain.  $2,964,008 
Loss.    4,600,000 

Total  gold  and  legal  tenders 

$29,287,000 

Loss.  $1,636,000 

The  following  table  indicates  the  amount  of  bullion 
ia  the  principal  European  banks. 


Bcmk  of 


QoXa. 

£ 

England 

82,738.219 

fTranoe 

82,237,526 

Germany  .... 

27.935,000 

anssla 

83,572.000 

Aos.-Hung'yt 

87,589,000 

Spain 

13,689,000 

Italy 

15,455,000 

JJetherlands  . 

4,873,000 

Nat.Belg'm  .. 

2,913,000 

?ot.thls  week 
"it.  orev.  w'k 


June  14,  1900. 


SUver. 


£ 


45,811,480 
14,391,000 
7,976,000 
9,480,000 
16,718,000 
1,631,000 
5,993,000 
1.467,000 


Total 


£ 

82,788,849 
128,049,006 
42,326,000 
91,548,000 
47,079,000 
80,407,000 
17,088,000 
10,865,000 
4,370,000 


June  15, 1899. 


Gold. 


£ 
81.027,391 
74.177,109 
29,997,000 
96,432  000 
30,170  000 
11,859.000 
15,349,000 
S.834,000 
3,059,000 


Silver. 


£ 


48,764,752 

15,484,000 

5,315.000 

10  609,000 

13.139,000 

8,321.000 

6.612,000 

1,530  000 


,301,011.775  103468(80  404,488.855294.904,500  103774752  398,679,258 
300.688.148  103094937  403,723,085  304 .689,930 'l03T97730  398.487,660 


Total. 


£ 
31,027381 

122,941,861 
45,481,000 

100,747,000 
40,779,000 
24.998,000 
17,670,000 
10,449,000 
4,689,000 


t  The  Anstro-Hungarlan  Bank  Statement  is  now  Issued  in  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  50  cents.  Ai 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  in 
Loadon,  in  order  to  redu'3e  Kronen  to  £,  has  altered  the  basis  of  conversion  by  i 
dividing  the  amount  of  Kronen  by  24  instead  of  20. 


THE    CHINESE    JJPRISING. 

It  is  impossible  to  understand  the  meaning  of  the 
curious  popular  outbreak  which  is  disturbing  all  the 
European  powers  concerned  in  Chinese  affairs  with- 
out some  reference  to  the  secret  organizations  with 
which  the  Chinese  population  is  honeycombed.  These 
organizations  are  supposed  to  be  of  a  political  nature. 
Allowing  for  the  differences  in  Chinese  from  European 
character,  they  have  apparently  some  faint  resem- 
blance to  the  Vehmegericht  of  the  Middle  Ages.  Ac- 
counts are  conflicting,  but  there  is  reason  to  believe 
that  the  membership  of  these  bodies,  unlike  the  secret 
tribunals  of  the  mediaeval  Rhine  communities,  is 
made  up  chiefly  of  the  lower  orders  of  society.  The 
outrages  of  the  so-called  "Highbinders^'  in  trans- 
planted Chinese  communities,  such  as  San  Francisco, 
have  given  to  Western  civilization  their  clearest 
glimpse  of  the  institution.  It  is  probable  that  the 
organizations  are  to  a  large  extent  controlled 
and  directed  by  the  Mandarins,  and  it  is  reason- 
able to  suppose  that  the  repeated  popular  rebel- 
lions, notably  the  almost  successful  revolt  of  the  hill- 
tribes  in  1842,  have  originated  with  the  work  of  the 
secret  orders.  Chinese  nature  and  instincts  being 
what  they  are,  nothing  could  be  more  natural  than 
that  the  intrusion  of  foreigners  into  China  should 
have  brought  these  conspiracies  to  an  immediate 
head.  The  uprising  in  the  middle  of  the  century 
followed  the  arrival  of  the  English  merchants  and  the 
enforced  opening  of  the  great  Chinese  ports  to  foreign 
commerce.  The  coincidence  of  the  present  revolt 
with  the  series  of  movements  to  partition  the  Chinese 
coast  among  the  various  nations  is  doubtless  more 
than  an  accident. 

The  nature  and  actual  purpose  of  the  so-called 
*' Boxer''  movement  have  not  been  disclosed.  Some 
Pekin  dispatches  have  pictured  the  rebels  as  a  mere 
body  of  armed  tramps,  bent  on  destruction  of  property 
and  murder  of  disliked  persons.  This  is  of  course 
possible.  They  may  be  imagined  as  a  sort  of  **  Coxey's 
Army."  Since  the  interference  of  regular  infantry 
was  necessary,  even  in  1894  and  in  the  heart  of  the 
United  States,  to  prevent  a  mob  of  discontented 
tramps  and  unemployed  laborers  from  seizing  railway 
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trains  and  terrorizing  towns,  and  from  moving  on  the 
capital,  it  is  not  difHcult  to  conceive  of  a  similar 
movement  defying  the  impotent  Chinese  Government, 
and  doing  precisely  what  the  "  Boxers "  have  done. 
Bat  the  past  history  of  the  Chinese  societies  points  to 
something  more  than  a  mere  sporadic  uprising  of  the 
baser  element,  and  the  political  situation  of  the 
Empire,  with  relation  to  outside  Powers,  makes  the 
matter  far  less  open  to  confident  prediction. 

To  begin  with,  the  *' Boxer"'  revolt  follows  a  palace 
revolution.  The  people  of  China  have  had  no  reason 
to  love  the  imbecile  youth  who  still  nominally  occu- 
pies the  Chinese  throne.  They  may  or  may  not  ha\» 
a  more  kindly  feeling  towards  the  Dowager  Empress 
who  now  holds  the  Emperor  in  imprisonment,  and 
who  was  thought  at  one  time  to  have  murdered  him . 
She  was  alleged  to  be  the  enemy  of  the  commercial 
and  administrative  reforms  which  were  going  on 
while  the  Emperor  held  actual  power,  and  in  this  she 
undoubtedly  had  the  sympathy  of  her  people.  But 
it  is  certainly  true  that  whether  the  Dowager  Empress 
was  or  was  not  a  consenting  party,  the  disintegration 
of  China  has  proceeded  at  a  vastly  more  rapid 
pace  since  she  assumed  control  of  State  affairs. 
That  she  was  avov^edly  anti-English  would  once 
have  commended  her  to  the  popular  Chinese  mind ; 
but  anti-English  has  in  this  case  simply  meant  pro- 
Eussian,  and  it  is  Kusaia  which  has  crowded  China 
most  persistently  for  territory  and  concessions  since 
the  policy  at  Pekin  was  reversed.  The  fact  that  if 
the  rebels  were  resolved  to  uphold  the  Empress 
Dowager's  purposes,  Russia  might  have  found  the 
occasion  convenient,  has  given  some  force  to  the 
current  report  that  the  Empress  and  the  Russian 
secret  envoys  were  fomenting  the  revolt.  But  we 
have  not  been  able  to  see  more  in  this  theory  than 
conjecture  in  a  case  where  proof  was  impossible. 
The  probability  is  that  hatred  of  foreigners  is  shared 
by  rebels  and  Government,  the  modifying  fact  being 
that  what  the  one  dares  to  do  the  other  shrinks  from. 

The  frequency  with  which  these  popular  revolts 
have  occurred  in  China  would  under  ordinary  circum- 
stances make  the  "Boxer"  movement  a  matter  of  small 
concern.     But  the  reason  for  the  absorbing  interest 
of  Europe  and  America  in  the  episode  lies  in  the  very 
peculiar  diplomatic  situation  on  the  coast  of   China. 
Even  before  the  rioting  began,  the  foreign  legations 
were  full  of  intimations  of  a  possible  breach  between 
Japan  and  Russia,  based  on  Russia's  seeming  disregard 
of  treaty  obligations  in  Corea.     In  London  the  theory 
seemed  to  be  seriously  entertained  that  Russia,  knowing 
that  the  hands  of  England,  Japan's  natural  ally,  were 
tied  in    the  Transvaal,  would  take  the  opportunity  to 
defy    its      Oriental      antagonist      and    seize    what 
it     wanted     of    the      mainland      opposite     Japan. 
The    diplomatic  storm    appeared    to     have    blown 
over,  but  a  situation  of  some  tension  remained,  and 
was  complicated  by  the  territorial  claims  for  "spheres 
of  influence"  on  the  Chinese  coast  advanced  last  year 
by  Great  Britain,  France   and   Germany.     The   most 
that  has  yet  been  made  out  of  this  purposely  vague 
diplomatic  phrase  is  that  the  Power  possessing  the 
"sphere  of  influence"  may  act  in  it  or  not,  according 
as  it  chooses,but  that  no  other  Power  may  do  so.  The 
complications  to  which  this  shadowy  title  may  give 
rise,  limited  as  it  is  by  imperfectly  ascertained  boun- 
daries, was  shown  by  the  clash  between   France  and 
England,  a  year  and  a-half  ago,  as  to  the  upper  Nile 
district,  andby  the  subsequent  quarrel  over  the  Niger 


Hinterland.  In  each  case  one  power  fully  believed 
itself  to  be  acting  within  its  own  lawful  "sphere  of 
influence,"  but  was  angrily  challenged  by  the  other  as 
an  invader.  The  trouble  with  the  Chinese  uprising 
lay  in  the  possibility  that  exactly  this  question  might 
arise  if  any  Power  were  to  attempt  single-handed  to 
suppress  the  revolution. 

But  the  Powers,  we  are  glad  to  say,  have  grappled 
with  the  question  in  a  thoroughly  common- sense  way. 
All  of  the  governments  interested  in  the  Chinese  trade 
or  in  the  missionary  establishments  of  the  interior 
have  ships  around  Pekin's  harbor,  and  have  landed 
marines  for  the  protection  of  their  embassies.  The 
foreign  forces  on  Chinese  soil  are  acting  as  a  single 
body,  under  the  command  of  the  senior  officer  in  the 
united  services.  As  to  the  propriety  of  this  landing 
of  foreign  troops  under  the  circumstances,  with  or 
without  consent  of  the  governing  authorities,  this  is 
fully  established  by  precedent.  The  foreign  lega- 
tions at  Pekin  have  not  only  been  threatened 
with  attack  by  the  rioters,  but  actually  at- 
tacked. The  native  authorities,  if  not  delib- 
erately negligent,  are  at  all  events  powerless  to 
restrain  the  rioters,  and  the  question  presented  to  the 
foreign  forces,  therefore,  was,  what  was  the  surest  way 
of  protecting  from  destruction  property  whose  official 
character  made  it,  in  law,  territory  of  the  outside 
nations.  Not  only  was  the  landing  of  marines  to 
guard  the  embassies  a  natural  recourse,  but  as  matters 
stood  it  was  the  only  recourse.  Up  to  the  present 
moment  the  concerted  advance  of  the  2,500  European 
and  American  forces  under  Admiral  Seymour  from 
the  sea-coast  to  Pekin,  with  the  formally  recognized 
purpose  of  protecting  the  legations,  is  the  only  armed 
demonstration  made  by  foreigners.  Unless  the 
Chinese  Government  openly  opposes  the  entry  of 
these  forces  into  Pekin — a  hardly  probable  contin- 
gency— there  can  be  no  collision  on  the  part  of  this 
relief  force  except  with  the  rioters.  In  other  words, 
the  foreign  troops  are  at  least  constructively  co-oper- 
ating with  the  Chinese  Government. 

What  wonld  occur  in  case,  after  the  arrival  of  the 
foreign  marines  at  Pekin,  one  or  another  of  the  Powers 
were  to  propose  a  movement  to  suppress  the  "Boxers" 
in  the  district  beyond  the  city,  might  be  an  interest- 
ing question,  but  it  is  very  doubtful  if  the  question 
will  arise.  The  real  source  of  possible  misunderstand- 
ings will  be  met  when  the  Pekin  insurrection  is  sup- 
pressed and  the  Chinese  Government  is  called  on  for 
indemnity  in  return  for  the  damage  done  to  foreign 
citizens  and  property.  That  Government  has  already 
been  informed  by  Sir  Claude  Macdonald,  speaking 
for  the  British  Government,  that  it  is  held 
responsible  for  criminal  apathy  in  the  premises.  The 
other  nations  will  very  probably  take  a  similar  formal 
position.  It  is  quite  possible  that  the  demands  of 
last  year  for  railway  or  territorial  concessions  to  out- 
side Powers  will  thereby  be  renewed.  But  we  cannot 
see  that  such  a  development  would  greatly  alter  the 
situation  as  it  has  existed  for  a  year  or  more.  The 
supposition  that  the  Empire  as  a  whole  is  to  be  dis- 
membered and  distributed,  appears  to  us  in  a  high  de- 
gree improbable.  That  the  valuable  ports  will  pass 
into  foreign  hands,  as  most  of  them  have  prac- 
tically done  already,  may  happen  readily  enough,  and 
it  is  not  yet  clear  what  Russia  hereafter  will  ob- 
tain in  Manchuria  or  Japan  on  the  northeast 
coast.  But  it  must  nob  be  forgotten  that  the  foicible 
annexation  and  government  of  central  China   by  a 
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foreign  Power  or  Powers  would  present  a  very 
diflEerent  problem  from  the  government  either  of 
the  more  E  aropeanized  Chinese  seaports  or  of  savage 
Africa.  It  would  more  closely  resemble  the  problem 
with  which  tlie  British  Government  has  for  a  century 
and  a- half  been  confronted  in  the  Indian  Peninsula, 
with  the  added  embarrassment  that  the  suppression  of 
a  fierce,  combative,  and  not  unintelligent  native  pop- 
ulation would  have  to  be  pursued  with  j  ?alous  Euro- 
pean rivals  on  every  side.  We  imagine  that  the 
average  Power,  however  ambitious  of  expansion,  will 
shrink  from  encountering  needlessly  such  explosive 
forces. 


A    BRITISH    IMPERIAL     COMMERCIAL 

CONGRESS— LORD  SALISBURY  AND  THE 

MANCHESTER  SCHOOL* 

Makchestee,  June  6,  1900. 
The  Fourth  Congress  of   Chambers  of  Commerce  of 
the  British  Empire  is  to  be  held  in  London  on  the 
26th  and  three  following  days  of  the  present  month. 
The  programme,  indicated  by  the  list  of  motions  sent 
in  to  the  London   Chamber — the  convener  of    the 
Congress — promises  to  excite  a  good  deal  of  interest. 
But  before  reciting  the  principal  topics  to  be  intro- 
duced it  may  be  well  to  refer  to  the  composition  of 
the  body  and  the  parts  of  the  Empire  from  which 
delegates  will  be  present.     Representatives  of  eighty- 
five  chambers  in  the  United  Kingdom  are  to  appear, 
to  the  aggregate  number  of  about  250,  as  well  as  del- 
egates from  the  Imperial  Institute,  London;  the  Brit- 
ish Association  of   Chambers  of  Commerce  and  from 
the  British  chambers  at  Paris,  Constantinople,  Malta 
and  Nice.      The  six  Indian,  the  Singapore,  the  Hong 
Kong,  the  Shanghai  and  the  Alexandria  chambers  are 
also  to  be  represented.   There  will  be  about  thirty  dele- 
gates from  the  twelve  chambers  in  South  and  Central 
Africa,  four  from  the  two  in  West  Africa  and  nine 
from  four  chambers  in  the  West  Indies.     Much  the 
largest  colonial  representation  will,  however,  as  might 
have  been  expected,  be  from  Canada  and  Australasia. 
Not  fewer  than  33  Canadian  chambers  appear  in  the 
list,  and  the  number  of  their  delegates  when  com- 
pleted will  probably  be  between   80   and  90.     The 
Australian  contingent  comprises  about  50  delegates 
from  21  chambers.     Altogether  the  Congress  will  be 
made  up  of  from  550  to  600  representatives,  rather 
more  than  the  number  present  at  the  last  similar 
assembly,  which  met  in  Jane  1896. 

The  progress  of  the  imperial  idea  within  the  last 
four  years,  and  especially  the  strong  and  spontaneous 
manifestations  of  unity  brought  out  by  the  South 
African  war,  are  likely  to  add  very  much  to  the  inter- 
est and  zest  of  the  proceedings  at  this  fourth  Con- 
gress, or  at  any  rate  to  the  attention  which  will  be 
given  to  them  at  home  and  in  the  colonies.  Three 
motions  stand  in  the  names  of  the  Toronto,  Vancou- 
ver and  Birmingham  (England)  Chambers  in  favor  of 
the  establishment  of  an  Imperial  Council.  No  indi- 
cation is  aiforded  as  to  the  constitution  or  functions 
of  the  proposed  representative  body,  and  the  motions 
may  perhaps  bo  regarded  as  nothing  more  than  an  as- 
piration, designed  to  excite  discussion  and  focus  opin- 
ion. The  Cape  Town  Chamber,  however,  puts  for- 
ward a  more  definite  proposal  in  the  following  terms: 
"The  time  hai  arrived  when  a  serious  effort  should  be 
made  to  formulate  a  scheme  of  Imperial  Federation, 
whereby  the  self-governing  colonies  shall  be  repre- 

*Conminnlcated  by  our  Special  Correspondent  at  Manclie8ter. 


sented  in  the  counsels  of  the  Empire.  As  a  means  to 
this  end,  all  the  self-governing  colonies  should  con- 
tribute a  percentage  (to  be  decided  by  the  representa- 
tives in  conference)  of  their  annual  revenue  to  the 
cost  of  Imperial  defense.  Representation  in  any  Fed- 
eral Council  should  be  in  proportion  to  the  respective 
contributions  of  the  several  States.*'  It  is  not  likely 
that  any  immediate  practical  results  will  follow  the 
discussion  upon  these  proposals,  which  have  at  present 
only  a  speculative  interest. 

Of  more  serious  import,  perhaps,  are  a  number  of 
motions  upon  "Commercial  Relations  between  ths 
Mother  Country  and  her  Colonies  and  Dependencies." 
This  subject  was  rather  warmly  debated  at  the  Con- 
gress of  1896.  Some  of  the  Canadian  Chambers  then 
submitted  proposals  for  an  Imperial  Customs  Union, 
or  rather  agreement,  founded  upon  "slight"  protec- 
tion of  industries  within  the  Empire.  Each  portion 
was  to  frame  its  own  Customs  tariff,  as  at  present, 
but  small  additional  duties  were  to  be  levied  on  im- 
ports of  foreign  competing  products.  The  opposition 
to  the  scheme  was  led  by  the  representatives  of  the 
Manchester  Chamber,  and  so  strong  were  the  argu 
ments  against  it  that  the  Canadian  proposal  was 
withdrawn  and  a  Platonic  resolution  was  unanimously 
passed  expressing  merely  a  desire  for  increased  com- 
mercial intercourse  between  the  several  divisions  of 
the  Empire.  The  programme  of  the  forthcoming 
Congress  contains  three  motions  from  the  Toronto, 
Ottawa  and  Brantford  Chambers  and  one  from  the 
Canadian  Manufacturers'  Association,  all  closely  re- 
sembling the  project  withdrawn  four  years  ago.  The 
Ottawa  and  Montreal  Chambers  suggest,  however, 
that  the  proceeds  of  the  additional  small  uniform  ad 
valorem  duty  on  foreign  productions  should  be  used 
to  provide  a  revenue  "for  naval  defense  and  other 
common  Imperial  purposes."  The  Manchester  Cham- 
ber will  move  the  following:  "This  Congress,  re- 
j  Dicing  in  the  growing  evidences  of  unity  between  the 
Colonies  and  the  Mother  Country,  and  recognizing 
the  material  and  political  advantages  of  the  largest 
possible  exchange  of  commodities  between  the  va- 
rious portions  of  the  Empire,  is  of  opinion  that  all 
measures  for  the  promotion  cf  this  end  should  respect 
the  liberty  of  each  portion  to  purchase  in  the  cheap- 
est market,  wherever  it  may  exist."  It  is  quite  ob- 
vious that  the  adoption  by  the  Congress  of  the  view 
here  set  forth  would  completely  exclude  the  Canadian 
propositions.  There  can  be  very  little  doubt  that  the 
Manchester  view  will  prevail,  and  that  once  more  the 
dream  of  an  Imperial  Zollverein,  based  on  Protection, 
will  be  dissipated  by  the  votes  of  the  representatives, 
if  a  division  should  be  called  for. 

Another  interesting  proposal  comes  from  the  ELali- 
fai  (Nova  Scotia)  Chamber.  After  referring  to  the 
Canadian  preferential  customs  tariff,  the  motion  urges 
the  appointment  of  a  commission  "to  inquire  into  the 
subject  of  reciprocal  trade  relations  within  the  Em- 
pire and  to  present  any  scheme  which  might  prove 
mutually  satisfactory  to  Great  Britain  and  the  Col- 
onies" for  the  purpose  of  cultivating  "the  closest  com- 
mercial relations  between  Great  Britain  and  all  parts 
of  the  Empire." 

It  is,  perhaps,  significant  that  this  movement  pro- 
ceeds almost  entirely  from  Canada.  At  the  last  Con- 
gress it  received  hardly  any  support  and  some  strong 
opposition  from  Australasia,  but  a  few  representatives 
from  the  West  Indies  and  others  of  the  smaller  col- 
onies, as  well  as  a  fraction  of  the  British  delegates. 
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defended  it  more  or  less  warmly.  One  may  imagine 
various  reasons  of  a  political  or  semi-political  tinge 
for  this  action  on  the  part  of  the  Canadian  chambers. 
It  can  hardly  be  seriously  supposed,  however,  that 
there  can  be  any  gain  to  the  people  of  the  Dominion 
in  seekiDg  to  restrain  the  enormous  advantages  of  an 
abundant  exchange  of  products  between  them  and 
their  neighbors  to  the  south  for  which  close  terri- 
torial proximity  and  similarity  of  tastes  and  diversity 
of  productions  eminently  fit  them. 

Other  subjects  to  be  brought  to  the  attention  of  the 
Congress  are  the  codification  of  the  commercial  .law 
of  the  empire,  sugar  bounties  and  countervailing 
duties,  British  interests  in  the  Far  East,  Imperial 
telegraphic  communication,  trade  with  Puerto  Rico, 
Cuba  and  the  Philippine  Islands,  the  development  of 
British  Central  Africa,  the  assimilation  of  statistical 
methods  in  all  countries,  the  extension  of  the  decimal 
system  of  weights  and  measures,  the  approximate 
unification  of  trade- mark  definition,  an  Imperial 
trade-mark  registration  law  and  the  unification  of  the 
naturalization  laws  of  the  several  parts  of  the  Empire. 
Altogether  the  programme  embraces,  evidently,  sub 
jects  of  abundant  interest  and  variety. 

At  a  large  meeting  of  the  Primrose  League  held  in 
the  Albert  Hall,  London,  nearly  four  weeks  ago,  Lord 
Salisbury  took  the  opportunity,  in  the  course  of  a 
reference  to  the  sentiment  of  unity  nowprevailirg  be- 
tween the  mother  country  and  the  colonies,  of  de- 
nouncing the  doctrine  of  the  ^'Manchester  School," 
which  he  represented  as  adverse  to  the  maintenance 
of  the  Empire  intact.  He  attributed  to  the  school  a 
desire  and  a  purpose  to  sever  the  colonies  from  the 
mother  country.  The  accuracy  of  this  criticism  is 
denied  in  an  article  published  in  the  Manchester 
Chamber  of  Commerce  Monthly  Record.  It  is  pointed 
out  that  if  the  doctrine  that  the  colonies  and  depend- 
encies are  "a  burden" — to  use  Lord  Salisbury's  words 
— to  be  thrown  off  with  all  convenient  speed,  was  ever 
taught,  it  must  be  found  in  the  speeches  and  writings 
of  Cobden  and  Bright.  Attention  is  drawn  to  the 
fact  that  British  colcnial  history  is  marked  by  three 
well-defined  periods:  First,  that  ending  with  the  re- 
volt of  the  American  colonies,  when  the  policy  was 
that  of  Spain  and  Portugal,  ruling  the  colonies  for 
the  benefit  of  the  mother  country;  secondly,  that  suc- 
ceeding the  Declaration  of  Independence,  when  the 
policy  was  reversed,  and  when  a  good  share  of  the  coit 
of  the  internal  government  of  the  colonies  was  de- 
frayed by  the  home  Treasury,  and  differential  customs 
duties  at  home  favoring  colonial  products  were  main- 
tained; and,  lastly,  the  period  eucceediog  the  repeal 
of  the  corn  laws,  when,  largely  by  the  influence  of  the 
Manchester  School,  greater  freedom  was  given  to  the 
colonies,  and  the  cost  of  their  internal  defense  and 
government  was  thrown  entirely  upon  them.  Their 
economic  and  political  independence  was,  it  is  affirmed, 
the  object  of  the  Manchester  School,  not  their  sever- 
ance from  the  parent  nation. 

These  animadversions  are  supported  by  quotations 
from  the  published  speeches  of  Cobden  and  Bright. 
The  controversy  is  not  without  interest  in  connection 
with  the  forthcoming  Congress,  and  it  is  not  unlikely 
that  the  attention  of  the  delegates  from  the  Colonies 
will  be  drawn  to  it.  They  will  thus  have  an  oppor- 
tunity of  learning  for  themselves  how  far  the  present 
cordial  relations  existing  between  the  various  parts  of 
the  Empire  are  due  to  the  financial  and  political  in- 
dependence  which  the   Manchester  school  advocated 


as  a  better  foundation  for  imperial  unity  than  the  old 
system  of  supremacy  maintained  by  financial  endow- 
ment and  commercial  privilege. 


CROP    PJiOSFECTS   IN  RUSSIA—CREDIT 
ASSOCIATIONS* 

St.  Peteksburg,  May  20,  1900. 

The  information  given  below  regarding  the  condi- 
tion of  the  fields  sown  with  winter  grain  and  eituated 
in  the  southern  half  of  the  black-soil  region,  about 
April  15  (Russian  stylt),  is  drawn  from  an  official  re- 
port of  the  Ministry  of  Agriculture,  the  report  being 
based  upon  the  contributions  of  2,330  private  corres- 
pondents. It  is  a  well-known  fact  that  the  black- 
soil  region  is  the  part  of  European  Russia  that  pro- 
ducesjmost  of  the  grain  which  in  times  of  satisfactory 
harvests  becomes  available  for  export.  The  informa- 
tion presented  refers  to  the  so-called  New  Russian 
and  Little  Russian  governments  and  the  southern 
part  of  the  Volga  Valley,  which,  under  ordinary  cir- 
cumstances, are  always  the  most  fertile  districts  of 
the  whcle  grain- exporting  rfgion. 

It  is  stated  that  atmospheric  phenomena  during  the 
winter  season  have  been  very  inconstant  and  change- 
able. Thus,  while  snow  was  falling 'in  large  quanti- 
ties in  the  southwestern  districts,  the  fall  in  the  south 
of  the  black  soil  region  was  quite  insufficient.  Never- 
theless the  fields  at  large,  with  the  exception  only  of 
some  districts  bordering  on  the  Black  Sea,  have 
passed  satisfactorily  through  the  winter,  only  tho£© 
districts  suffering  any  injury  where  towards  the  end 
of  February  and  the  beginning  of  March  a  crust  af 
ice  formed  as  a  consequence  of  frequent  changes  of 
temperature.  In  many  districts  of  New  Russia  and  ia 
the  Kuban  districts,  the  winter-wheat  seeds,  which 
had  thus  been  injured,  had  to  be  ploughed  out  and  to 
be  replaced  by  summer  corn.  In  some  places  of  the 
Southwest  region  and  Little  Russia  wheat  fields  that 
had  developed  too  fast  have  rotted  out  during  the 
winter  time,  and  these  also  have  been  sown  with  sum- 
mer corn.  In  general,  only  a  small  number  of  fields 
had  to  be  ploughed  up,  for  it  is  expected  that,  owing 
to  the  favorable  spring  weather,  those  seeds  also 
which  have  not  quite  escaped  injury  during  the  win- 
ter will  now  take  a  satisfactory  course  of  develop- 
ment. Winter  rape  seed  is  reported  to  have  been 
altogether  destroyed.  AVinter  rye,  however,  is  de- 
scribed as  having  suffered  but  slightly,  perhaps  not  at 
all,  from  the  formation  of  the  ice-crust,  and  as  having 
overcome  the  winter  season  with  hardly  any  ill-  effects. 
The  late  seeds,  which  in  autumn  did  not  sprout  to  the 
extent  that  was  expected,  appear  nevertheless  to  have 
developed  satisfactorily. 

Thus,  broadly  speaking,  agriculturists  in  the  south 
of  the  black  soil  region  are  satisfied  with  the  con- 
dition of  the  winter  fields,  although  part  of  the 
wheat  fields,  as  stated  above,  had  to  be  ploughed  up 
or  will  still  have  to  be  so  should  the  hopes  enter- 
tained of  a  radical  improvement  prove  fallacious. 

In  the  Caucasus  the  fields  on  the  whole  have  passed 
satisfactorily  through  the  cold  season,  and  only  those 
parts  must  be  described  as  in  a  bad  condition  which  in 
autumn  were  subjected  to  the  ravages  of  mice.  To- 
wards the  end  of  February  and  the  beginning  of 
March  the  fields,  which  were  quite  uncovered,  were 
exposed  to  very  severe  frost,  down  to  16  degrees, 
but  the  evil  effects  of  the  frost  were  mitigated  by  the 
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getting-in  in  time  of  rainfalls  and  warmer  weather. 
It  is  not  yet  possible  to  furnish  reports  about  the 
agricultural  outlook  in  the  other  governments,  for 
the  vast  majority  of  the  fields  throughout  the  Empire 
were  up  to  the  15  ch  April  either  still  covered  with 
snow  or  freed  from  it  to  such  a  small  extent  that  a 
definite  opinion  as  to  prospects  could  not^possibly  be 
formed. 

When  in  the  beginning  of  May  our  agriculturists 
are  about  to  resume  their  occupations  by  purchasing 
seeds,  by  completing  their  live  stock,  ordering  manure 
or  new  implements,  the  absolute  want  of  cheap  credit 
or  banking  accommodation  for  agriculturists  is  felt 
most  keenly  throughout  the  country.  For,  although 
there  exists  a  great  number  of  Credits  Fonciers,  the 
benefit  derived  from  them  by  the  smaller  agriculturist 
is  of  a  very  limited  character.  It  is,  in  fact,  only  the 
noble  who  can  be  looked  upon  as  the  absalute  owner 
of  the  land  he  cultivates,  and  who  therefore  en j  oys  all 
the  advantages  of  credit ;  the  smaller  agriculturists  in 
their  capacity  of  mere  members  of  the  respective  vil- 
lage community  are  in  a  far  less  favorable  position. 
They  possess  solely  the  right  to  work  the  piece  of 
land  allotted  to  them  by  the  community,  which  it 
may  be  they  will  have  to  exchange  after  a  short  per- 
iod for  another  piece  of  land,  less  fertile,  or  which 
has  been  badly  cultivated  by  its  former  owner.  Of 
course  a  credit  institution  cannot  grant  loans  or  ad- 
vances against  land  that  is  not  really  owned  by  the 
cultivator  and  that  must  be  considered  as  simply  let 
on  lease,  although  without  any  rent  being  paid. 

It  has  been  shown  many  a  time  that  one  of  the 
greatest  drawbacks  of  Kussian  agriculture  is  what  is 
termed  the  "Mir,"  namely,  the  land  that;,belong8  to 
the  community  and  that  is  worked  by  its  members. 
For,  even  supposing  the  temporary  owner  of  the  land 
should  be  willing  to  cultivate  it  properly  or  to  make 
betterments,  he  is  seriously  hampered  in  his  doings 
by  the  fact  that  loanable  capital  is  not  procurable  in 
sufficient  quantities  and  at  reasonable  rates  when  his 
own  naturally  limited  means  prove  insufficient.  On 
the  other  hand,  it  must  not  be  believed  that  all  the 
land  in  Eassia  is  either  possessed  by  the  nobility  or 
else  belongs  to  village  communities.  There  exist,  in 
addition,  the  vast  areas  that  belong  to  the  State  and 
another  category  of  land  which  is  owned  by  private 
individuals,  in  many  cases  peasants  who  have  man- 
aged by  some  means  or  other  to  acquire  land  as  their 
personal  possession.  In  these  cases,  the  owners  not 
having  to  fear  that  the  fruit  of  their  toil  will  be  reaped 
by  somebody  else,  the  cultivation  is  much  more  thor 
ough  and  appropriate  than  on  land  forming  part  of 
the  "  Mir." 

As  we  have  seen,  credit  against  land  is  hardly  pro- 
curable at  all  for  the  agriculturist  who  does  cot  be- 
long to  the  nobility;  therefore,  the  only  credit  avail- 
able for  the  mass€s  is  the  personal  credit  of  the  indi- 
vidual, which  is  granted  agaicst  the  entirety  or  part 
of  his  movables,  such  as  various  kinds  of  produce,  live 
stock,  implements,  etc.  But  this  sort  of  credit  also 
is  difficult  to  procure,  as  only  few  care  to  undergo  the 
risk  of  making  advances  against  produce,  the  price  of 
which  may  osoillato  sensibly  from  one  day  to  the  other, 
and  which  in  case  of  emergency  may  be  salable  only 
at  much  lower  rates  than  those  at  which  it  has  been 
taken  as  security.  On  the  other  hand,  every  agri- 
culturist will  find  it  difficult  to  pay  for  advances  more 
than  6  per  cent,  as  the  capital  he  uses  rarely  yields 
more  than  from  8  to  9  per  cent.     It  is  clear,  however. 


that  such  credits  would  have  to  be  granted  for  at  least 
a  year's  time  before  falling  due  for  repayment,  for 
only  then  can  the  invested  capital  be  expected  to  have 
accomplished  the  work  and  secured  the  yield  for  the 
sake  of  which  it  was  borrowed.  These  sorts  of  credit, 
however,  "with  all  the  self-denial  they  impose  on  the 
money-lending  party,  cannot  be  expected  to  be  de- 
rived from  private  individuals,  and  can,  as  experience 
teaches,  only  be  based  upon  some  system  of  coopera- 
tion. 

Among  the  great  number  of  such  co-operative 
systems  it  is  the  Kaiffeisen  credit  associations  which 
have  so  far  proved  to  operate  most  successfully. 
Tnese  credit  associations,  which  were  first  formed  in 
Germany,  and  which  are  based  upon  the  unlimited 
liability  of  its  members,  derive  the  necessary  funds 
by  accepting  money  on  deposit  and  then  grant  the 
necessary  credits  to  its  members,  the  latter,  however, 
being  subject  to  a  thorough  control  as  to  the  manner 
in  which  the  credits  are  utilized.  Part  of  the  neces- 
sary capital  is  also  procured  by  the  sale  of  shares  in 
the  company,  these  shares,  however,  being  given 
away  for  comparatively  small  amounts  and  represent- 
ing nothing  more  than  deposits  of  money,  which  can- 
not be  liquidated  otherwise  than  by  meana  of  sale  to 
another  person.  Net  profits  are  employed,  after  all 
charges  and  interest  have  been  paid,  for  the  formation 
of  a  reserve  fund. 

A  Central  Credit  Association  has  been  founded  in 
Germany  of  late  years  for  the  purposes  of  mutual  fin- 
ancial assistance  between  the  numerous  small  associa- 
tions, and  in  order  to  equalize  to  a  certain  extent  the 
lack  or  the  superabundance  of  money,  such  as  may  be 
experienced  at  a  given  moment  by  the  various  com- 
bines. About  35  years  ago  these  credit  associations, 
which  are  distributed  in  large  numbers  all  over  Ger- 
many, Austria  and  Switzerland,  were  transplanted  to 
Russia,  and,  barring  a  few  insignificant  details,  were 
modeled  on  their  German  originals.  Although  the 
credit  associations  soon  became  popular  with  our 
agriculturists,  the  following  figures  will  disclose  how 
slightly  developed  the  whole  system  still  is  in  Russia, 
and  what  a  small  proportion  only  of  the  agricultural 
demand  for  credit  can  be  satisfied  by  credit  combines. 
In  1882  there  existed  727  of  such  credit  associations, 
which  number,  instead  of  expanding  from  year  to 
year,  in  1897  had  declined  to  627.  The  capital  of  all 
associations  taken  together  amounted  to  6,600,000 
roubles,  the  aggregate  deposits  to  8,800,000  roubles, 
and  the  reserve  capital  to  2,000,000  roubles.  Up  to 
the  end  of  1896  19,500,000  roubles  of  loans  had  been 
granted. 

Of  late,  repeated  attempts  have  been  made  to  attack 
the  organization  ^of  the  existing  Raiffeisen  associa- 
tions. Against  such  allegations  it  ought  to  be  borne 
in  mind  that  the  Raiffeisen  combines  have  more  than 
once  saved  the  peasants  of  various  German  provinces 
from  enormous  losses,  and  have  thus  given  the  best 
proof  that  they  are  in  a  position  to  comply  with  all 
claims  that  may  justly  be  brought  to  bear  upon  them. 
The  great  usefulness  of  the  RaifEeisen  associations 
has  long  ago  been  recognized  by  our  authorities,  as  is 
siown  by  the  fact  that  the  imperial  regulation  for 
credit  institutions,  which  was  promulgated  in  1895,  is 
formed  altogether  on  the  model  of  the  Raiffeisen  or- 
ganization. Unfortunately,  this  regulation  has  re- 
mained so  far  a  dead  letter,  and  no  new  associations 
have  been  founded  that  might  have  taken  the  place 
of  those  which  had  existed  formerly.,  and  which,  for 
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some  reason  or  other,  had  fallen  out.  Moreover,  the 
existing  associations  have  not  even  been  grouped 
around  one  central  institution,  the  foundation  of 
which  should  not  encounter  very  serious  difficulties, 
for  what  could  be  more  natural  and  at  the  same  time 
more  advantageous  than  to  use  the  large  public  de-. 
posits  now  lodged  with  the  savings-banks  for  this 
purpose. 

This  would  be  a  way  to  employ  hundreds  of  millions 
of  roubles  which  belong  to  the  people  for  its  own 
benefit,  without  the  means  of  the  State  having  to 
be  resorted  to.  That  seems,  in  fact,  to  be  the  only 
method  of  providing  our  agriculturists  at  large  with 
truly  cheap  credit.  Of  course  the  principle  of  un- 
limited liability  would  have  to  be  maintained,  as  well 
as  the  rule  that  every  association  may  extend  oper»- 
tions  only  over  a  limited  area,  thus  enabling  every 
single  member  to  control  the  action  of  all  the  rest  and 
thus  rendering  serious  losses  almost  impossible.  How- 
ever, our  peasantry  cannot  be  expected  to  form  credit- 
associations  entirely  of  their  own  accord  and  with 
their  personal  means.  The  whole  system  of  govern- 
ment in  Russia  has  been  too  long  of  a  patriarchal  and 
patronizing  character  for  our  much  abused  peasants 
to  have  now  the  energy  to  undertake  quite  by  them- 
selves such  a  fundamental  measure  of  economical  self- 
regeneration. 


RAILROAD  GROSS  EARNINGS  FOR  MAY. 

Notwithstanding  the  reaction  in  trade,  there  is  very 
little  evidence  as  yet  of  a  contraction  in  the  revenues 
of  our  railroad  transportation  lines,  which  are  so 
greatly  dependent  upon  the  state  of  trade.  On  the 
contrary,  continued  improvement  is  still  the  rule,  and 
many  of  the  roads  are  showing  really  handsome  gains. 
Of  course  dulness  in  trade  would  not  necessarily  be 
immediately  reflected  in  the  traffic  returns  of  the  roads. 
Taking  all  things  into  consideration,  the  results  for 
the  month  of  May  are  exceptionally  satisfactory.  Oar 
compilations  cover  roads  having  an  aggregate  mileage 
of  103,350  miles,  and  on  these  the  gain  over  the  same 
month  of  1899  reaches  $5,401,988,  or  10-67  per  cent. 

This  is  obviously  a  large  addition,  both  in  ratio 
and  amount,  but  to  appreciate  its  true  significance  it 
must  be  borne  in  mind  in  the  first  place  that  the  gain 
is  cumulative — that  is,  that  it  follows  considerable 
and  successive  gains  in  all  the  years  preceding.  For 
instance,  in  May  1899  our  compilation  covering  a 
somewhat  smaller  mileage  recorded  $3,059,323  increase 
and  in  May  1898  our  statement  embracing  about  the 
same  mileage  as  this  year  showed  nearly  5f  millions 
gain — $5,744,201.  Moreover  there  were  also  increases, 
though  for  smaller  amounts,  in  both  1897  and  1896, 
as  will  be  seen  by  the  following  : 


Miltaoe. 

Barnirigs. 
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Year 

Year 

or 

Given. 

Preceding 
Miles. 

Given. 

Preeedinv. 
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May. 

MiUt. 

t 

t 
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1896(128  roads). 

95.647 

96,230 

37.524,886 

36,680,752 

Inc.      834,634 

1897  (131  roads). 

98.280 

07.511 

39,711.030 

37.789,146 

Inc.  1.942.782 

1898  (134  roads). 

101.504 

100,392 

46,547.011 

40.802,810 

Inc.  5.744,201 

1890  (116  roads). 

96.259 

06.044 

46.998.041 

43,938,718 

Inc.  8.069.823 

1000 '120  roads). 

1(2  350 

100,413 

66,C09.701 

50,607,713 

Inc.  5.401,983 

Jan.  1  to  May  31. 

1896  1126  roads).. 

96.177 

96,560 

189,768,648 

177.861,077 

Inc. 12,397.671 

1807(130  roads).. 

97,061 

97.182 

190.708,704 

189.' 04,105 

Inc.  1.002  599 

1898  (132  roads). 

101.852 

100,240 

224,7fll,lll 

194,858.281 

Inc.29,902.830 

1800  (IW  roads). 

96.221 

96,006 

205,226.293 

194.873,419 

Inc.  10.^  5 1,874 

1800  (110  toads) 

IC  2,077 

100,140 

273,847,817 

233,408.241 

Ine  35.439,676 

in  the  years  preceding,  but  it  has  been  made  in  the 
face  of  both  a  smaller  grain  and  live  stock  movement 
in  the  West  and  a  smaller  cotton  movement  in  the 
South.  At  the  Southern  outports  the  receipts  of  cot- 
ton in  May  1900  were  only  129,809  bales,  against 
201,973  bales  in  May  1899,  while  the  shipments  over- 
land were  but  50,285  bales,  against  91,294  bales. 

BECEIPTS  OF  COTTON  AT  80TJTHBBN  POBT8  IN  MAY,  AND  FROM 
JANUARY  1  TO  MAT  31,  IN  1«00.   1899  AND  1898. 


Ports. 

May. 

Since  January  1. 

1900 

1899. 

1808. 

8.666 

1.26a 

67.082 

6.430 

16.364 
10.248 

4,256 
86 

6.22; 

21.896 
1.048 

1900. 

451.702 
62,660 

767,882 
71,490 
79.201 

419,036 

59,229 

89,588 

48 

76.412 

175 

148.121 
18,574 

1899. 

«94.19f 
20,279 

776.285 
62.409 
92.981 

241.731 

64.66H 

62.584 

3.802 

31,767 

242 

188.209 
11.656 

1898. 

Qal  veston bales 

Texas  Cltv.  &o 

19,341 

15,310 

68.869 

2,780 

6,866 

10.677 

2,078 

2,825 

2 

3.005 

8.488 
1,494 

1l29.809 

88,678 

803 

77,933 

5,35i 

19.638 

26.075 

1.262 

4.100 

28 

387 

27.750 
2.469 

618,876 
42,749 

Naw  Orleans 

1,100,601 

Itobile 

1 34.066 

norlda 

69.496 

flayannatl.. • 

814,948 

Bnanswlck.  Ao........ •• 

127.643 

Charleston 

97.288 
29.017 

61,626 

Washington,  &o 

Norfolk 

Newport  News.  Ac 

Total 

380 

186,020 

14,016 

201,978 

142.409 

2.224.077 

2.039,556 

2,623,228 

Another  fact  should  not  be  overlooked  in  interpret 
ing  the  improvement  disclosed  on  the  present  occa- 
sion.   This  improvement  not  only  follows  heavy  gains 


As  regards  the  Weste^rn  grain  movement,  the  fall- 
ing off  extended  to  every  one  of  the  cereals  except 
barley,  the  decrease,  however,  being  especially  note- 
worthy in  the  case  of  oats.  Practically  all  the  pri- 
mary markets  had  to  share  in  the  loss,  though  Du- 
luth  was  able  to  enlarge  its  wheat  deliveries  by  a 
million  bushels.  Taking  wheat,  corn,  oats,  barley 
and  rye  together,  the  deliveries  for  the  five  weeks  end- 
ing June  2  reached  only  40,792,438  bushels,  against 
50,656,881  bushels  in  the  corresponding  five  weeks  of 
last  year.  The  contraction,  it  will  be  noticed,  has  been 
almost  10  million  bushels. 

RECEIPT8  OF  FLOOR  AND  GRAIN  FOB  FIVE  WEEKS  ENDING 
JDNE  2  AND  SINCE  JANUARY  1. 


OMcaan— 
6  wks.  May,  1900 
5  wks.  May.  1899 
ainoe.lan.l.lPOO 
Since  Jan.1. 1899 

Milwinkee— 
5  wks.  May.  1900 
5  wks.  May,  18W 
ainoeJan.1,1900 
Since  Jan.l.  1899 

St.  Louis— 

5  wks.  May,  1900 

6  wks.  May,  1899 
81noeJan.i,1900 
Since  Jan.l.  1899 

Toledn— 

5  wks.  May.  1000 

6  wks.  May,  1899 
81nceJan.l.  1900 
Since  Jan.l.  1899 

Detroit— 
5  wks.  May.  1000 
5  wks.  May.  ISflf 
Since  J  an.l,  1900 
Since  J  an.l.  1899 

Cleveland— 
5  wks.  May,  1900 

5  wks.  May,  1899 
Since  Jan.l,  1900 
Since  Jan.l,  1899 

Peoria— 

6  wks.  May,  1900 

5  wks.  May.  1899 
Since  Jan.l,  1900 
Since  Jan.l.  1899 

Ouluth— 

6  wks.  May.  1900 
5  wks.  May,  1899 
Since  Jan.l.  1900 
Since  Jan.l,  1899 

Minn  favolis- 
5  wks.  May,  If  00 
5  wks.  May,  1899 
Since  Jan.l,  li^OO 
Since  Jan.l,  1899 

Kansas  Oitv- 
5  wks.  May,  1900 
5  wks.  May,  1899 
Since  Jan.l.  1900 
Since  Jan.l,  1899 

lotal  e\f  all— 
5  wks.  May,  1900 
5  wks.  May,  I8n9 
Since  Jau.l,190i 
Since  Jan.l,  1899 


Flour. 
(2>bls.) 


366,761 

368.67  .>) 

5.S36.719 

2,302,840 

3«5,5?5 

331,810 

1.00iJ,666 

874.266 

129,106 
109,445 
("82,835 
538,625 

88,64<' 
102,424 
371.8W8 
870.172 

23.200 
25,200 
80.600 
90.360 

29.084 
29,084 


100,900 

25,200 

364,600 

152,760 

807,676 

653.816 

1.286,126 

751,610 

19,263 

18,111 

138.936 

75.790 


(Zw»h.) 


1,930,041 
1.513,671 
y,'292.261 
6,056.908 


1.033,058 
1.247,478 
5.050,348 
8.726.300 

783.600 

684,750 

8.622,600 

3.727.781 

506.27" 

493,562 

I,9rt7.l4e 

8,;i68,27y 

179,268 
1,155,829 

747.976 
2,934.064 

134.548 

225,836 

668,261 

1.276.083 

437,021 

635,6:9 

1,009.439 

1,162,221 

29,900 

85.060 

812,550 

1«5,200 

8.188,894 

2,188.689 

16.151,071 

12,521,686 

6,159.000 

7.060.990 

82,221.860 

32,480,266 

1,109,'I09 
1.10.'J.6O0 
4.288.318 
6,4157,460 


13.5r  8,674 
14,723,2»3 
f6,82',071 
71.758,380 


Com^ 
Orwih.) 


6.803,282 

6.7»e,323 

44,60u,825 

46.609,796 

308,850 

880.600 

9,006,600 

2.661,300 

1.167,640 

l,731,4i<6 

11.877,726 

7.b04,e25 

1.168,789 

1,250.765 

10,612.106 

6,723,460 

1P5.776 

419,916 

1,860,182 

l,3u9,670 

941,230 

679.116 

6,112,529 

2.fc68.23; 

810,850 
1,115.200 
7,282,150 
6.348,600 

469,724 
1.018.069 
1,941,8»0 
6,230,621 

212,880 

192,070 

2.368,780 

4,998,430 

693,920 
1,010,750 

4.037,720 
3.579,250 


11.795,840 
13.594,273 
91.12S.8.47 
87.1:^0.878 


OaU, 


Barley, 
(Imsh.) 


7,666.760 
12.770,327 
38.049.726 
40,776,937 

1,063,600 
8,007.161 
6.177,201 
5,480,10( 

l,208,tJf 
1,400,45£ 
6,fi97,776 
4,940,350 

802.182 

339.200 

1.222,202 

l,171,57e 

208,566 
103,240 
701,047 
425,947 

063,316 

793,14? 

S,492,50t< 

2,661,574 

1,056,600 
1,218.460 
3.679,600 
3.400.100 

196.183 

692,66P 

426,S87 

2,561,396 

494,07f 
l.Oi' 1,660 
2,723,760 
6,628,670 

219.10a 

277.000 
1,235,10H 
1.093,000 


13,378.828 
20.f67.094 
62,404.714 
68  20«.«I49 


710  95r 

865.20( 

7,779,401 

4,615.644 

663,350 

414,156 

6,175,550 

2,665,921 

29,250 

14,2S0 

650.250 

319,60« 

88,050 
121.500 
207.160 
808.600 

86.031 

6.292 

307,630 

109,86f 


105,260 

JiO.OOO 

734.601 

655,3u0 

47.730 

25.176 

2.S6,029 

308,908 

85,08C 
10,800 


Bye. 

(btM/>.) 


132,671 

285,509 

912.761 

1.401,786 

91.000 
135.900 
522.900 
740.112 

87,779 

22.492 

189,979 

181.764 

6.283 

116,038 

68,614 

486. 6C0 

8.720 

31.776 

64,302 

111,226 


l,850,fi91 

1.0:12.86-< 

15.777,649 

8.824.441 


21,000 

9,650 

61,800 

57,860 

27,652 
188,038 
123,470 
401,351 

88,600 

837.476 
3,900 


408,605 

739,408 

2.161  310 

3.;S89.227 


As  nearly  always  happens,  a  considerable  portion  of 
the  whole  decrease  is  found  at  Chicago.  Taking  for 
that  point  the  figures  for  the  even  month,  we  discover 
that  the  receipts  were  only  13,065,989  bushels  in  May 
1900,  against  17,228,630  bushels  in  May  1899.  For 
May  1898   the  amount  was   as   much  as  30,186,069 


1176 


THE    CHRONICLE. 


[Vol.  LXX. 


'bushels,  but  in  that  year  the  movement  was  of  extra- 
ordinary dimensions  by  reason  of  the  Letter  wheat 
^Drner.  Still,  the  fact  remains  that  this  year's  grain 
receipts  were  less  than  half  those  of  two  years  ago. 
It  to  this  we  add  the  fact  that  at  the  same  point  there 
was  a  smaller  provisions  movement  and  a  smaller  live 
stock  movement  (the  deliveries  of  live  hoj^s  having 
been  740,911  head,  against  737,216  head,  and  of  all 
kinds  of  live  stock  24,029  car  loads,  against  25,039 
car  loads),  it  will  be  admitted  that  Western  roads 
show  good  earnings  in  face  of  quite  a  number  of  un- 
favorable factors. 

aECEIPTS  AT  CHIOAOO  DUKING  MAT  AND  SINCE  JANDAKY  1. 


May. 

Since  January  1. 

1000 

1809. 

1808. 

1900. 

1S£9, 
8,503,067 

1898. 

"WTieatbush. 

045,83- 

l,03t,345 

4,363,414 

5.e8*.978 

10,728.994 

Com...  bush. 

4,831,341 

4,517,358 

13.771.883 

43.757.084 

44.327.830 

49.862,664 

Oats... bush. 

6.532,460 

11.114,393 

10,978.172 

37.0P0,0t9 

39,147.903 

42,165,035 

Rye... bush. 

118,600 

259,5S} 

286,715 

890.920 

],378,80( 

1.177,084 

Barley.bush. 

689,8eO 

313,050 

787,685 

7,730,904 

4,603,209 

5,7T0,7C0 

Total  srrain 

13,065.986 

17,228,630 

30.186.061' 

06,362,935 

97,960,809 

109,681,417 

Flour.,  bbls. 

826,694 

293.430 

340,667 

6,318,080 

2.242,103 

2,230,739 

Pork....bbl8. 

610 

tl 

485 

1,908 

652 

1,346 

■Cutm'ts.lbs. 

14,843.183 

17,594,892 

24,586,131 

78,907.612 

82,731.392 

104,933,971 

Lard lbs. 

5.859,645 

7,5e».G00 

11,209.227 

26,115,729 

28,873,588 

36.174,751 

Live  hOi?sNo 

740,911 

787.216 

808.133 

3,749,986 

3,705,440 

3.567,071 

What  is  true  of  the  roads  as  a  whole  is  true  also  of 
most  of  the  separate  lines  and  systems.  We  have  quite 
an  extensive  list  of  gains  for  large  amounts,  led  by  the 
Baltimore  &  Ohio  with  an  increase  of  $702,047,  while 
there  are  only  two  decreases  for  amounts  reaching 
$30,000. 


PRINCIPAL  CHANGBS  IN  GROSS  BARNlNOS  IN  MAY. 


Increases. 

Baltlnipre  &  Ohio $702,047 

Northern  Paoiflo 472,507 

lUlnois  Central 36.S,210 

N.Y.  Centra' 3a7,061 

Mexican  Central 309,376 

Gt.  Northern  SyBtem.  269,123 

Canadian  Pacific 236,849 

Clev.Cin.Chlc.&8t.L.  1 6-^.785 

Buffalo  Roch.  &  Pitts..  159,713 

Chesapeake  «fe  Ohio...  130,951 

Urand  Trunk  System.  122,083 

Norfolk  &  Western 119,405 

Pitts.  Bess.  &  L.  Erte.  1 17,913 

Hooking  Valley 111,858 

Mexican  National 104,757 

Chic.  MIL  «fe  St.  Paul. .  98,'7ll 

Missouri  Pacific 97,643 

Wabash 96,447 

Kan.  C.  Ft.  8.  &  Mem. .  92,864 

Southern  Railway H3,  V21 

Louisville  <fe  NaehviUe  8 1 ,88  « 

Mo.  Kans.  &  Texas...  75,423 

Toledo  &  Ohio  Central  72.405 

Minn.St.  P.&S.Ste.M.  72,014 


Increases. 

Clev.  Lorain  <fe  Wheel. 
Rio  Grande  Western.. 

Texas  &  Pacific 

Denver  &  Rio  Grande 
Chic.  Great  Western.. 
St.  Louis  &  San  Fran. 

Mobile*  Ohio 

West-N.  Y.  &Penn.... 
Bait.  &  Ohio  Southw. . 
Cin.  N.  O.&Tex.Pac. 

Pere  Marquette 

Choc.  Oklah.  &Gulf.. 
Wisconsin  Central  ... 
DuluthSo.  8h.  &A*1.. 
Chlo.  Indplls  &  Louisv. 

Total  (representing 

42  roads) 

Decreases 

Tol.  St.  L.  &Kans.  C. 
Intsrnat'l  &  Gt  Nor... 


$63,207 
60,400 
57,570 
56,700 
51,127 
45.590 
44,680 
44,019 
38,727 
36,987 
35,265 
34,952 
34,729 
32,200 
30,534 


$5,146,842 

$30,856 
80,264 


Total  (representing 
2  roads) 


We  annex  our  usual  six-year  comparison 
principal  roads,  arranged  in  groups  according 
location. 


$61,120 

of  the 
to  their 


BARNINOB  OF  SOUTHWESTERN  GROOP. 


May. 


Col.  Midland. 
Den.&RloQr. 
Int.4Gt.No.. 
K.C.F.8.&  M.. 
Mo.  K.  &  Tex 
Mo.P.&Ir.Mt. 
R.  Gr.  West  . 
St.  L.  &  S.  Fr. 
8t.L.  Southw. 
ffexasA  Pao. 

Total 


1900. 

S 

184.312 
889.600 
247,431 
4'!7,647 
851.692 
2,306,000 
860,300 
647,028 
413,100 
656,320 

7.022,230 


1890. 


t 

161, 051 
782.80( 
277.69? 
884,688 
776.269 
2,298.357 
299.900 
601.438 
485.308 
597.760 


6.666.258 


1898. 


127.061 
668.248 
233.648 
803.929 
767.068 
2,181,571 
287,600 
677,204 
850,50f' 
618,383 

6,050,406 


1897. 

1896. 

z 

« 

115,446 

179.320 

568,049 

591.69Z 

222,100 

216.38? 

381,3S3 

832.671 

769,454 

731.452 

1  949,533 

1. 683.4915 

201,414 

209.129 

511,870 

464.312 

316,933 

810.456 

468,015 

397,044 

6.492.672 

5.106.084 

1896. 

I 

140.463 

576.816 
f323  856 
352.572 
781.121 
1.890,073 
202.058 
478.879 
S6S.996 
479,.S77 

5.493.197 


+  Galveston  Houston  &  Henderson  included  for  this  year. 

BARNIWaa  OF  TRUNK  LINKS. 


May. 

B.AO.S.W. 

C.C.CiStL 
Peo.&East 

G.T.of  Can. 
D.G.n.&M 

N.Y.C.&  H+ 

Wabash 

Total      .. 


19?0. 

675.731 

1.S61.476 

188.163 

\  1.872.778 

4,650,377 
1,21*2,867 


0,011,377 


189^. 


6:;6,991 

1,?00,60) 

162,221 

1.76O.690 

4,323,316 
1,196.420 


9,170,832 


1898. 

» 

632,781 

1,173,302 

161,53,<< 

5  1,571,581 

I       69,lf8 

3,917,864 

1,141,678 


8,667,937 


1897. 


$ 

600,489 
1,C67,289 

14^.843 
1,450,247 

73,6r8 

8,783,482 

981,178 


7,051,58E 


1896. 

1895. 

$ 

$ 

464,006 

483,020 

1.051,570 

1,181,637 

140,716 

180,320 

1,4S0,177 

1,446,458 

70,322 

7t?,9a9 

3,669,58'* 

3,578,491 

965,147 

986,823 

7,831,436 

7,934.678 

BA&NIH08  OF  KIDDI.B  AMD  HEDDLB  WESTBBM  BOAD8. 


t  Inolndes  after  .Tuly  1.  1893,  the  Bieoh  Croek  UR.  and 
*nd  alter  May  1, 189  i,  the  Fall  BrnoU  ^vstem. 


Wailflll  Valley  RR. 


May. 

1000. 

1899. 

1808. 

1897. 

1896. 

1806. 

% 

» 

t 

t 

% 

t 

Ann  Arbor 

130,736 

132,682 

110,380 

100.800 

92,744 

85,814 

Buff.Roch.  &  Pitts 

495,620 

335,807 

318,305 

295,890 

269.140 

231,502 

Chicago  &  East  111. 

860.886 

365,24fc 

342,498 

312,211 

263.008 

250.604 

Chlo.Ind&  Louisv. 

349,742 

319,20^ 

274,458 

260,84 

260.812 

256.623 

KlsrlnJol.&Bast.. 

1.39,63e 

131,871 

132,416 

80,292 

97.030 

62.056 

Eransv.&TerreH. 

104,670 

109,586 

108,622 

82,38  > 

80,388 

81.844 

Hocking  Valley... 

374,39? 

262,505 

224,367 

190.206 

188.6 12( 

136.837 

ailnols  Central  *.. 

2,619,394 

2,234,184 

2,235,658 

1.831,498 

1,644,454{ 

1.767.908 

Ciong  Island 

388,448 

393,571 

401,717 

348.141 

847.6  l.'il 

361.875 

ijOU-B!vanB.&  St.L. 

166,38f 

142,?5'' 

123,756 

115.426 

124,88i- 

117.261 

■<.  T.  Ont.  &  West. 

388,761 

887,936 

276,719 

299.006 

313,729 

288.060 

?ltt8b'g&  Weit'n. 

322,853 

279,150 

304,889 

261,736 

278,28' 

239.460 

Vol.  &  Ohio  Cent. . 

237,685 

155,280 

167,660 

H3.H18 

127,70' 

96.705 

Pol.  Peo.  ft  West. . 

80,643 

74,55S 

79.184 

73.837 

76,40( 

88.816 

Tol.  St.L.  &K.C.. 

138,170 

169,036 

163,250 

170,339 

178,^82 

163,820 

West.  N.  Y.  &  Pa. . 

804,400 

2603B] 

232  428 

222.563 

257.9(M 

266,033 

Wheel.  &  L.  Brie. . 

160,936 

140,53? 

119,830 

76.214 

llO.StJ- 

72,427 

Clev.  Can.  &  So.. 

66,68  > 

56,214 

61,034 

57..363 

63,56« 

43.S«0 

Total 

6,791,561 

5.051.349 

5,673,184 

4,923.461 

4,731.02ol 

4,645,617 

*  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  th« 

fears.  The  Chesapeal^e  Ohio  &  Southwestern  and  Ohio  Valley  are  included  for 
900,  1899. 1898  and  1897.  and  Chicago  4  Texas  for  IHOO,  1899  and  1898.    Results 
on  Yazoo  Branch  are  not  included  (or  1900. 1899  and  1898. 


EAHN1N08  OF  NORTHWBSTBRN  AND  NORTH  PACIFIC  GROUP. 

May. 

190O. 

1899. 

1898. 

1807. 

1896. 

1896. 

« 

$ 

t 

t 

( 

t 

BTirl.Ced.R.ac  No 

367,349 

379.949 

344.119 

817.0^1 

816.0.V* 

292,478 

Canadian  Pacific. 

3,639.000 

2.403.151 

2,352,099 

1,980,395 

1,724,88C 

1,441,423 

Ohio.  Gt.  West  . 

526.891 

475.764 

445,4>;9 

887,047 

344.154 

295,087 

Chlo.  Mil.  &8t..P.. 

8.108.657 

3.009,046 

2.765,188 

2,359.640 

2.237.0W 

2,144,004 

Dnlnth  8.8.4  Atl 

286.382 

204,162 

173,001 

123,131 

833,770 

193.873 

Groat  Northern.. 

+2.890.069 

+2,089,933 

1,872,874 

1,618,409 

1,430.678 

1.231.801 

Iowa  Central.... 

161,846 

171,534 

168,939 

133,220 

128,331 

128,060 

Ulnn.4  St.  Louis 

217,481 

258,715 

186.547 

158,674 

142,970 

167.728 

M.  St.  P  &  S.  S.  M. 

4  C  9,782 

337,7'!8 

336,614 

304,234 

280,7C0 

100.987 

-Vortfcera  Paclflc 

»2,548,795 

•2,076,288 

♦2,038,116 

1,470,014 

1,323,304 

1,821.290 

it.  Jos.  &  Gr.  Isl . 

99.958 

1(  9.287 

96,935 

81.195 

44,228 

46,042 

at.Panl&Duluth. 

187.930 

154,461 

131,941 

118.219 

1C9,045 

117,702 

Wisconsin  Cent'l, 

48»,028 
13.241.198 

453,300 

433,63: 
11,226,377 

327,209 

386,687 

398,689 

Total 

13,043,998 

0.373.288 

8,711,902 

7,058,8-8 

*  Includes  proprietary  lines  in  these  years. 

+  In  these  years  includes  the  eamiugs  of  Spokane  Falls  &  Northern. 

BARNIN08  OF  SOUTHfiRN  GROUP. 


May. 

Alabama  Gt. So.. 
Cent,  of  Georgia. 
Ohesap.A  Ohio.. 
Can.N.O.&Tex.P. 
Gtoorgla.... 
San.C.Mem.&Bir. 
(lOnlsv.  4  Nashv. 
Mobile  4  Ohio +... 
CTash.Chat.4  St.L. 
Norfolk  4  West.b 
Southern  Ry.. 
Memphis  Dlv. 

Total . . 


■\ 


1000. 

1899. 

t 

$ 

164,147 

162.038 

390,033 

370,613 

1,120,674 

989,623 

442,479 

405,402 

117,104 

123,612 

117,023 

111,187 

2,202,051 

2,120,164 

470,660 

425,98^1 

508.706 

630,283 

1.310.290 

tl,090,885 

c2,4S6,047 

c2.3^2,826 

9.179,018 

8,663,518 

1898. 


t 

182,543 
336,871 
968.348 
463,641 
106.153 
133.871 
1.851,619 
3SS.050 
636,089 
918,980 

1,967,431 


1807. 

1806. 

$ 

1 

118,466 

111.214 

882,328 

314.22- 

861,5*2 

837.97f 

804,84S 

284.45t 

100,149 

84.24( 

06,831 

81.01) 

1,681,036 

1.602.011 

326,266 

315.62^ 

444,898 

393.859 

807,771 

040.13t- 

( 1474.618 
(    110,787 

1.854.188 

80.902 

6,748,064 

6,898,847 

1806. 


$ 

110.464 

342,618 

833,811 

295,873 

88,364 

86,370 

1,638,8«4 

291,670 

388,068 

682,174 

1,889,608 

89,418 


+  Includes  Montgomery  Division  in  1900  only. 

b  Including  Scioto  Valley  4  New  England  and  Shenandoah  Valley  for  all  tho 
fears. 

c  Figures  for  1900  and  1899  include  South  Carolina  4  Georaia.  Mobile  4 
Birmingham  and  161  miles  of  Atlantic  4  Yadklrj  and  Atlantic  &  Dauville. 

t  Figures  art.  approximate,  same  as  for  1900;  actual  earnings  were  larger. 

GR088   JEAKNINGB   AND   MIL£AO£    IN    MA.Y. 


ifayne  of  Road. 


Alabama  Ot.Sonth'n . 
*Lla.N.O.Tex.&Pao.— 

N,  Orl.  &  No.  East. . 

Ala.  &  Vicksb 

Vlcksb,  8hr.&Pac.. 

Ann  ArlDor 

Atlanta  Knoxv.&No. 
Atl.  Valdosra  A  W... 
Baltimore  &  Ohio... . 
-( alt..  &  Ohio  Southw. 
B  Uefonte  Central.. 
Butt.  Booh.  &  Pittsb.. 
Barl.  Ced.  R.  &No... 

Oanadian  Paclflc 

Central  of  Georgia.. 
Chattan.  Southern... 
OhesapeaKe  &  Ohio . . 
Jhlo.  &  East  Illinois. 
Ohio.  Great  Western. 
Ohio.  Ind.  &  Louisv. . 
■Ihlc.  Mil.  <fe8t.  Paul. 
Ohio.  Peoria  &  St.L. ) 

3t.  L.Chio.  A  8t.P.  5 
^hlc.  Term.  tr.  BR.. 
Ohoc.  Okla.  &  Gulft. 
Jin.  N.O.  &  Tex.  Pao. 
Olnn.Portsm'th  &  Va. 
Jlev.Cln.Ch.&St.  L.. 

Peoria  &  Eastern  . . 
Olev.  Lorain  A  Wheel. 

Colorado  Midland 

Co!.  8and.  <te  Hook'g* 
Den  7.  &  Rio  Grande . . 
Dul.  So.  Shore  &Atl.. 
East  St.  li.  &Caron.. 


QroBs  Earnings. 

Mileage. 

1900. 

1899. 

Tnerease  or 
Decrease. 

1900. 

1899. 

164,147 

$ 
152,953 

$ 
+  11.194 

310 

SIO 

164,694 

139,249 

+25,4461       196 

196 

52,408 

52,376 

+  321       143 

143 

41.788 

47.097 

—5.309       188 

188 

130,736 

132.6,S2 

—1.946       29V 

292 

33.552 

32,097 

+  1,455 

228 

228 

18,455 

6,888 

+11,56-; 

114 

71 

3,060,785 

2,358,738 

+702,047 

2,0  i7 

2,047 

575,721 

536,994 

4-38.7^7       9221       922 

3,934 

2,229 

+  1,7051         26i         26 

495.520 

335,807 

+159,713 

4721       338 

367,349 

379,948 

—12.600 

1,1701    1.136 

2,639.000 

2.402.151 

+236,849 

7,0''l     6.952 

390.933 

3  70.613 

+20,320 

1,5611    1,524 

9.703 

7,188 

+  2,615 

105'       105 

1,120,574 

98:^,623 

+  130,95' 

1,445;    1,446 

330,836 

35^,'i49 

+  6,587       7111       648 

526,891 

47S,764 

+51,127 

930        930 

34»,742 

319,208 

+30,534 

547:       537 

3,lf8.657 

3,009.94b 

+98,711 

6,376    6,154 

100,493 

98,690 

+1.803 

292        292 

107,957 

113.774 

-5,817 

102          93 

12."i,000 

90.048 

+  34952       287'       282 

442.479 

405,492 

+3B,9^7       33f       336 

32,855 

29,02  ii 

+3.t32       llli       111 

1,361,476 

1,200.P91 

+160,78>|   1,83& 

1,838 

188.16  > 

16^.221 

+•.45,942        3^:2 

362 

203.471 

I40,2i4 

+  63.207        192 

19i 

184312 

161,u56 

+  23.2;"H         346 

Sin 

68,H14 

4l,4(.7 

+27.207        27S 

27  J, 

839,5  »0 

782,800 

+  56,70;  ,   1.673 

1.67 

236,382 

204,18  < 

+3^,'200|       589 

68 

13,694 

12.834 

+860!         13          X 

June  16,  1900.] 
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Mamtt  nf  Hoad, 


KlRln  Joliet  <&  East. . 
Bvansv.  &  Indlauap. 
Bvansv.  &  T.  Haute. . 
Ft.  Worth  AKio  Gr.. 
Qadaden  &,  Att.  Un.. 

Gfeorj^la 

Georgia  A,  Alabama. 
e».  South,  ife  Florida 
er.Truukof  Can... ) 

Det.Gr.Hav.&M.  \ 
St.  N0.-8.  P.  M.  A  M 

Eastern  of  Minn... 

Montana  Central. 
Golf  Beaum't&K.  C. 

Hooking  Valley 

minols  Central 

Internat'l  &  Qt.  No.. 
Interooeanio  (Mex.)a 

Iowa  Central 

Iron  Railway 

Kanawha  <&  Mich 

Kan.C.  Ft.8.  &Mem.. 
Kan.  C.  Mem.  &  Bir. . 

Kan.Clty&N.  W 

Kan.  City  &  Omaha.. 
Lehigh  <fe  Hud.  River 

liong  Island  RR 

liOB  Angeles  Term'l.. 
Loulsv.Jivans.&St.L. 
Louis  v.Uend.  A  St.L. . 
Loolsv.  <fe  Nashville.. 
Maoon  &  Birmlne'm. 

Manistioue. . , 

Mexican  Centi-al.... 
Mexican  National.. 
Mexican  Railwaya. . 
Mexican  Southern*. 
Minn.  &8t.  Louis... 
Mlnn.St.P.A  S.Ste.M 
Mo.  Kaus.  <&  Tex.  sys 
Mo.  Pac.  &  Iron  Mt. 

Central  Branch 

Mobile  Jack.  &  K.  C 

Mobile  &Ohlot 

Mont. &Mex.  Gulf.. 
Kash.  Chat.  &  St.  L.. 
M.Y.Cen.&Hud.Riv.. 
».  y.Ont.  AWest... 
Norfolk  &  Western. . 

Horthern  Pacific 

Ohio  River 

Peo.  Deo.  &  Evansv. 

Pere  Marquette 

Plttsb.  Bess.  &  L.  E.. 
Plttsb.  Llsb.  &  West. 
Plttsb.  &  Western 

Plttsb.  Olev.  &  Tol 

nttab.  Pa.  &  Fair. 
Bio  Grande  South'n. 
Eio  Grande  Western . 
St.  Jos.  &  Gr.  Island. . 
8t.  L.  Kennett  &  So.. 
St.  Louts  &  3.  Fran.. 
Bt.  Lonis  Southwes'n 
St.  L.  Van  &  r.  H... 
at.  Paul&Duluth.... 
Ban  Fran.  &  No.  Pac. 
Santa  Fe  Pres.  &  Phx. 
Bher.  Bhrev.A  South.. 
Southern  Railway.. 
T.Haute  &  lodianap. 
T.  Haute  &  Peoria. 

Texas  Oen  tral 

Texas  &  Pacitic 

Tex.  Sab.Val.  &  N.W. 
Tol.  &  Ohio  Central. 
Tol.  Peoria  &  West'n 
Tol.  St.  L.  <St  K.  City 

Wabash 

West.  N.  Y.  &  Penn. 
W.Va.  Cen.  &  Pitts.. 
Wheel.  *  Lake  Erie. 

Clev.  Canton  &  So. 
Wisconsin  Central.. 
Wrghtsv.  &  Tennille 
Tazoo  &  Miss.  Val... 

Total  (120  roads). 


Urots  JSamings. 


1900. 


139,539 
26,268 

104,57 
32,197 
1,51) 

117.104 
87,6'^  8 
91,750 

1.872.773 

1,82R,493 
357.356 
115.210 

22,571 
374.363 
2.619,394 
247,431 
322,60r 
161,846 
5,641 

62,987 
427,54- 
117.023 

27,01fr 

18,73& 

44.051 
386.446 

10,862 
165,386 

54,29ii 

2,202,050 

6.89i 

13,417 

1,577,50: 

715.326 

367,600 

68,30.^ 

217,481 

409.782 

851,692 

3,29.^,000 

97.000 

14,584 

470.660 

122.617 

608,706 

4,650,377 

333,751 

1,210,290 

2,548,795 

117,521 

69,248 
600.243 
250,630 
4,672 
173,554 
106,143 

43,157 

44,388 
360,300 

89,988 
8,48'J 
647,028 
413,100 
155,779 
137,939 

86.847 

83,323 

23,781 

2,435,947 

121,013 

3.5.936 

22,823 

655.32L 

5.500 

227,68& 

80.643 
128,170 
1,29  i,?  6 
304,400 
133,714 
J  50,936 

66,584 
488,029 

12.410 
335,818 


1899. 


* 
131,871 

28,236 
109,635 

31,591 

868 

123,5i2 

89,031 

82,071 

1.750,690 

l,6r)4,783 

177,022 

158.128 

25,675 

262,605 

2,254,184 

277.695 

315,320 

171,551 

4,844 

52,155 

334,683 

111,187 

26.246 

19,236 

42,495 

39i,571 

8,021 

142,867 

50,531 

2,120,164 

4.615 

4,951 

1,268,131 

610,569 

340,700 

47,251 

238,715 

337,768 

776,26a 

2,211.565 

86,792 

6,888 

425,980 

1C9.643 

820.283 

4,323,316 

387.936 

1,090.888 

2.0:6,288 

94,,553 

67.838 

564,97H 

132,717 

3,475 

167,544 

78,260 

34,146 

43,162 

293,900 

109  287 

7,701 

601.438 

435,308 

138,495 

1.54,461 

78,19i 

74,193 

21,509 

2,362,826 

114,654 

27.854 

17,675 

£97,750 

5.100 

155.280 

74.568 

159,026 

1,196,420 

260.381 

116,004 

140,532 

56.214 

453,300 

10,510 

349,383 


InereaBe  o) 
Decreate. 


$ 

+7,668 
—1,968 
—4,965 
+606 
+643 
—6.408 
—1,406 
+9,679 

+122,083 

+  131,710 

+180,334 

—42,918 

-3,101 

+111,858 

+365,210 

—30,264 

+7,280 

—9,708 

+797 

+10,832 

+92,864 

+6,836 

+773 

—498 

+  l,55b 

—7,125 

+2,841 

+22,529 

+3.762 

+  81.88t 

+2,280 

+8,466 

+309,37t 

+104,767 

+21,900 

+11.054 

—21,234 

+72.014 

+76,423 

+87,435 

+10.208 

+7,606 

+44,680 

+12.974 

—11,577 

+327.061 

—4,185 

+119,405 

+472,607 

+22.968 

+  1,410 

+35,265 

+  117,913 

+1,197 

+6.010 

+27,883 

+9.011 

+  1,226 

+6*),40( 

-9,299 

+781 

+45,690 

-22,20? 

+17,284 

—16,622 

+8.157 

+9,130 

(-2,272 

+83,121 

+6,359 

+8,08i 

+5,148' 

+57,570 

+  4  00 

+72,405 
+6,086 
—30,85b 
+96,447 
+44,019 
+17,710 
+10,40* 
+10,370 
+34,729 
+1,900 
—13,533 


56,009,701  50.607.71H  +5.401.988  102,350  100.413 


Mleaae. 


1900. 


194 

146 
174 
146 
11 
307 
468 
285 

3,707 

4,698 

353 

2t)2 

75 

34( 

3.996 

775 

555 

64C 

20 

172 

973 

276 

174 

194 

90 

379 

50 

372 

166 

3,033 
97 
69 

2,054 

1,266 
321 
227 
508 

1.272 

2,208 

4,938 
388 
50 
870 
390 
935 

2,829 
481 

1,551 

6,127 
224 
2.54 

1,789 

228 

2t 

21  Ji 

77 

53 

180 

610 

31V 

44 

1.402 

1,258 
158 
244 
165 
224 
155 

6.416 

80 

174 

216 

1.517 

38 

371 

248 

451 

2.367 
644 
152 
247 
210 
937 
76 

1,001 


18f9. 


1P4 
146 
167 
146 
11 
307 
458 
285 

3.707 

4,549 

304 

262 

75 

346 

3,671 

775 

685 

509 

20 

172 

973 

276 

174 

194 

90 

379 

50 

872 

166 

2,988 
97 
59 

2,0 1 6 

1,206 
321 
227 
508 

1,195 

2,197 

4,938 
388 
50 
687 
390 
9.H6 

2,826 
481 

1,561 

4,947 
224 
S;54 

1,789 

22 1> 

28 

213 

77 

53 

180 

584 

812 

44 

1,385 

1,258 
158 
244 
165 
224 
156 

6,271 

80 

174 

176 

1.492 

38 

371 

248 

451 

2,326 
642 
152 
247 
210 
937 
76 
958 


Name  of  Road, 


*  For  three  weeks. 

t  Earnings  are  for  railroad  only. 

X  Montgomery  Division  included  in  19C0  but  not  in  1899. 

a  For  four  weeks  to  May  26. 

GROSS  EARNINGS  FROM  JANUARY   1  TO  MAY   31. 


A'atnt  vf  Road. 

1900. 

1899. 

IncrtdBe. 

Decrem«. 

$ 

$ 

$ 

$ 

Alabama  Gt.  Southern.. 

832,441 

733.363 

99,073 

Ala.  N.  O.  &  Tex.  Pao.— 

N.  C.  &  Northeast'n... 

804,224 

667,095 

147,129 

Alabama  &  Vicksb'g. . 

318,919 

29:1,884 

26,035 

Vicksburg  Shr.  &  Pac. 

2  70,'.:  33 

272,689 

•  <••• 

2,456 

Ann  Arti'ir  .....  ....,,. 

674,646 
162,641 

661,977 
146.085 

12,669 
16,556 

Atl.  Kcoxv.  &  North'n. 

Atl  Valdosta  &  West.. 

90,586 

36,048 

55,538 

Baltimore  &  Ohio 

14,666,952 

11,339,816 

3,327,136 

Bait.  &  O.  Southwest... 

2,868,361 

2,630,303 

238.058 

Bellefonte  Central 

20,397 

11.701 

8,696 

Buff.  Roch.  &  Plttstjurg. 

2,166,960 

1.572,846 

594,114 

Burl.  Ced.  Rap.  &  No... 

1,839,282 

1,781,666 

57,616 

Canadian  Paciio 

11,531,110 

10,326,084 

1,206,056 

Central  of  Georgia 

2,501,406 

2,242.580 

258,826 

Chattanooga  Southern. 

40,423 

28.905 

11,518 

Chesapeake  &  Ohio 

6,256,741 

4,666.165 

531.576 

Ohio.  &  East'n  Illinois.. 

2,071,264 

1,854,209 

217,055 

Chlo.  Great  Western. . . 

2,672,3S1 

2,371,009 

301,372 

Chic.  In  d.  <t  Louinv 

1,664,311 

1,379,362 

284,949 

Chic.  Milw.  &  St.  Paul. . 

15,879,137 

14,684,304 

1,294,833 

Chic.  Peoria  &  St.  L..  ) 
St.  L.  Chic.  &  St.  P.  S 

617,605 

478,026 

139,579 

Chlo.  Term'l  Transfer.. 

500.637 

497,934 

'            2.703 

Choc.  Oklah.&  Gulf.... 

881.714 

634.763 

246,951 

....  .... 

Cln.  N.O.  &  Texas  Pac.. 

2.l07.3yl 

)      1.819,991 

287.400 

^ 


Clnn.  Portsmth  <fe  Va. . 
aev.Cln.Chlc.  &8t.  L.. 

Peoria  <fe  Eastern 

Oleve.  Lorain  &  Wheel. 

Colorado  Midland 

Denv.  A  Rio  Grande 

Oul.  So.  Shore  &  Atl..  . 
East  St.  L.  &  Carondel.. 
Elgin  Joliot  &  Eastern. 
Bvansv.  AlndiauaDolis. 
Svansv.  &  Torre  Haute. 
Ft.  Worth  &  Rio  Gr'de.. 
Gadsden  &  Atalla  Un . . . 

Georgia 

Georgia  &  Alabama 

Ga.  Southern  &  Florida. 
■■rand  Trunk 

Det.  Gr.  H.  -fe  Milw 
■Kreat  No.  St.  P.  M.  & 

Eastern  of  Minnesota. 

.Montana  Central 

Gulf  Boaumout  &  K..C. 

Hocking  Valley 

Illinois  Central 

mt.  &  Great  Northern.. 
Interoceanlo  (Mex.)t... 

Iowa  Central 

Iron  Railway 

Sanawha  &  Miohlgan. . 
Kansas  C.  Ft.  S.&Mem. . 
Kan.  City  Mem.  &  Bir. . 
Kansas  City  &  Northw.. 
Kansas  City  &  Omaha.. 
Lshlgh  &  Hudson  Rivei 

Long  Island  RR 

Los  Angeles  Terminal.. 
bonlBV.  Evansv.A  St.L.. 
Loulsv.  Hend.  &  8t.  L.. 
ijoulsville  &  Nashville.. 
Maoon  &  Birmingham.. 

Uanistique 

ilexioan  Central 

VIexloan  National 

Mexican  Railwayl 

Mexican  Southern* 

Minneapolis  &  St.  Louie 
Minn.  St.  P.&  S.  Ste.  M.. 
Mo.  Kan.  &  Texas  sys.. 
Mo.  Pacific  &  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  &  K.  Ciiy. 

Mobile  &Ohio 

Monterey  &  Mex.  Gulf. 
Sashv.  Chat.  &  St.  L... 
S.  Y.  Cent.  &  Hurt.  Riv.. 
ar.Y. Ontario  &  West'n.. 

Worfolk  &  Western 

iTorthern  Paoitio 

Ohio  River 

Peoria  Dec.  &  Evansv.. 

Pere  Marquette 

Plttsb.  Bess.  &  L.  Erie.. 
Wttsb.  Lisbon  &  West'c 
Pittsburg  &  Western 

Fittsb.  Cleve.  <&Tol,.., 

Pittsb.  Paines.  <k  P'pt 
aio  Grande  Southern... 
Rio  Grande  Western.... 
9t.  Job.  &  Grand  Island. 
St.  L.  Kennet  «&  South.. 
9t.  Louis  &  San  Fran  , 
It. Lonis  Southwestern. 
St.  Louis  Vand.  &  T.  H. 

9t.  Paul  &  Duluth 

3an  Fran.  &  No.  Pacific 
Santa  Fe  Pres.  &  Phx.. 
Sherman  Shreve.&So.. 

Sonthern  Railway 

T.  Haute  «&  Indlaoap. .. 
Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  &  Paeiflo 

Texas  Sab.  V.  <fe  N.  W. 
Toledo  &  Ohio  Central.. 
Toledo  Peoria  &  West'n . 
Tol.  St.  L.  <fc  Kan.  City.. 

Wabash 

West.  N.  Y.  &  Pa 

West  Va.  Cent.  &  Pittsb. 
Wheeling  &  Lake  Erie.. 

Clevel'd  Canton  &  So. 
Wisconsin  Central . .  . . 
Wrightsville  &  Tennille. 
Yazoo  &  Miss.  Valley.. 

Total  <119  roads)... 
Net  Increase 


1900. 


143,756 

6,665.675 

996.870 

890,587 

927,628 

3.978.597 

1,008,320 

66.531 

825,834 

132,564 

562,000 

190.399 

5,796 

700,297 

543.W59 

502,929 

8,925,232 

8,644,894 

1,274,461 

768,270 

109.473 

1,800.208 

13,453,139 

1,458,962 

1,6 '50,200 

877,022 

31,131 

320,156 

2,293.763 

710,700 

152,754 

97,350 

200.083 

1,4.50,673 

54,952 

805,^48 

2.57,183 

11,378,929 

33.831 

49,290 

7.454,172 

3,357,522 

l,»2l,4O0 

366,011 

1,051,196 

1,962,2.^1 

4,610.985 

11,442,032 

4-?6,618 

52,417 

2,428,4!M 

574,7211 

2,727,0941 

21,50=^.020 

1,859,683 

5,772,421 

11,207.892 

511,221 

378.533 

3,090,377 

683,251 

24,031 

849,869 

506,991 

155,732 

208,721 

1,786,135 

627,839 

40,500 

3,178,87 

2,265,077 

770.426 

625.891 

329,447 

426,2S5 

149,337 

12,862,263 

651,048 

190,984 

131,192 

3,435.425 

39.580 

992.1  86 

420,986 

707,538 

6,481,751 

1,376,892 

592.66/ 

787,183 

324,613 

2.093,822 

63,715 

1,997,36> 


1899. 


i73,847,8l7 


115,265 

8,581,872 
749.320 
6-5»,604 
617,528 

3,662,772 
822.677 
55.72S 
70.=>.219 
137,403 
519,645 
193,5^1 
3,4,"  0 
670,000 
481,614 
379,204 

8,299,139 

7,202.947 

876.191 

754,983 

113,2^3 

l,152,'^16 

11,386,140 

1,516,832 

1,616,300 

824,966 

32,217 

268.852 

1,882,116 

596,407 

122,486 

92,586 

200,172 

1,417,638 

38.815 

057,192 

222,311 

9,685,393 

24,533 

33,590 

6.104,823 

•2,877,134 

1,894,900 

310,424 

1,011,488 

1,483,128 

4,311,994 

10.442,100 

439,746 

24,128 

1,890,2^2 

520,935 

2,427,242 

19,341,153 

1,797,184 

4,848,549 

9,385,171 

393,252 

319,499 

2,784,484 

404.702 

18,766 

718.904 

370,897 

146.701 

190,266 

l,3iO,126 

495,394 

35.386 

2,937,180 

2,218,879 

688,361 

637.279 

324,112 

357,569 

127,282 

11,242.811 

557,925 

146,880 

109,238 

3.155,336 

23,650 

726.334 

376,870 

758,362 

5,736,485 

1.292,200 

515,639 

619,101 

276,054 

1,988,037 

51,627 

1,848,206 


238,403,211 


InereoMe.. 


28.480 
1,083803 
247,550 
203,983 
310,100 
325,825 
185.643 
10,803 
120,615 

"42,355 

"2*348 

36,297 

61.715 

123,725 

626,093 

1,441,917 

39.i,270 

13,287 


647,990 
2,036,999 


Deereoie, 


64  900 

52,056 

8,914 

61,804 

411,647 

114,293 

30.268 

4,764 

33",035 

16,137 

148,056 

34,872 

1,693.638 

9,(598 

15.700 

1,349.349 

480,388 

26.500 

45.577 

39.708 
479.123 
29S.991 
999,932 

46,772 

28,289 
538,262 

63.786 

299,8 12 

2.163,867 

62.409 

923,872 

1,822,721 

117,96  J 

59,034 
305,893 
278,549 
5,265 
130,965 
136,091 
9,031 

18,466 
466,009 

32,445 

5,114 

241,697 

46.198 

82,065 


5,335 
68,726 
22,075 
1,619,452 
93,123 
44,104 
21,954 

280.089 
15,930 

266,752 
44,416 


745,266 
84,692 
77,02- 

163.0:i2 
49,559 

105.785 
17.038 

149,162 


35,573,484 
35.439,576 


4,839 
"2,692 


3,750 
'57,870 


89 


11,388 


60,824 


133,908 


t  To  May  26. 


ITEMS  ABOUT    BANKS,    BANKERS    AND   TRUST   CO'8 

—The  auction  sales  of  bank  stocks  this  week  aggregate  70 
shares.  No  sales  were  made  at  the  Stock  Exchange.  The 
sales  of  trust  company  stocks  reach  a  total  of  170  shares  and 
include  95  shares  of  New  York  companies  and  75  shares  of  a 
Brooklyn  company. 

Shares.    Banks— iV^ew  York.  Price.  Last  premout  sale. 

10  City  Bauk,  National 349  June  1900—    348% 

30  Commerce,  National  Bank  of..      276ifl-278  June  1900—    281ia 

25  Fourth  National  Bank I68I4  Apr.  1900-    171% 

5  Importers'  &  Traders'  Nat.  Bk.     516  Apr.  1900—    515 
Tkust  Companies— JVew  lork. 

65  America,  Trust  Co.  of 199-200  May  1900—    201 

5  Central  Trust  Co 2100  May  1900-2100 

25  Produce  Exchange  Trust  Co...    130  May  1900—    131 

Trust  Companies -iJroo7.-<j/». 

75  Brooklyn  Trust  Co 414-415  Juue  1899—    413 

—We  referred  in  oar  issue  of  May  5  to  the  remarks  of  Mr. 
John  W.  Breidenthal,  the  Kansas  State  Bank  Commissioner, 
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saying  that  State  banks  in  many  portions  of  Kansas  enjoy  a 
greater  prestige  than  the  national  banks.  At  the  meeting  of 
the  Georgia  State  Bankers'  Association  at  Lithia  Springs, 
Ga.,  this  week,  Mr.  Joseph  T.  Orme,  the  Cashier  of  the 
Lowry  Bank,  which,  as  we  recently  announced,  has  become 
a  national  institation,  spoke  on  the  subject  of  "The  En- 
trance of  State  Banks  into  the  National  Banking  System." 
Mr.  Orme  jwints  out  some  of  the  advantages  which,  in  his 
estimation,  a  national  institution  holds  over  a  State  bank. 
He  says  that  the  advantage  derived  from  the  national  sys- 
tem lies  in  the  fact  that  the  character  of  the  examination  in 
Georgia  is  the  same  as  in  Maine,  or  New  York,  or  California. 
The  national  banker  knows  that  the  same  law,  the ;  same 
regulations,  the  same  limitations  as  to  classes  of  business, 
the  same  requirements  as  to  reserves,  the  same  system  of  in- 
spections which  hold  him  to  solvency  and  sound  banking 
principles,  are  enforced  on  other  national  bankers  in  all  the 
other  States.  This  establishes  a  basis  of  union  and  uniform- 
ity in  business  relations  which  is  at  once  a  guaranty  of  se- 
curity and  avoids  the  infinite  trouble  which  would  result 
from  the  necessity  of  knowing  banking  systems  of  forty- five 
distinct  States,  even  if  every  one  of  them  was  good.  He  says 
the  fact  that  the  bank  has  a  national  charter  undoubtedly 
gives  it  a  certain  credit  and  standing  not  otherwise  ^obtain- 
able. The  matter  of  uniformity,  which  was  one  of  the  bene- 
fits expected  from  the  national  banking  system  at  its  founda- 
tion, has  come  to  msaa  much  to  the  modern  business  world, 
since  local  markets  are  being  fused  into  a  great  world 
market,  and  one  hemisphere  may  communicate  with  the 
other  in  a  few  minutes  through  the  electric  cable.  Hence  it 
is  much  more  important  than  it  was  fifty,  or  even  thirty, 
years  ago  that  a  bank  in  Graorgia  engaged  in  certain  lines  of 
business  should  operate  under  the  same  law  as  a  bank  in  Ala- 
bama, or  Ohio,  or  New  York. 

—The  organization  of  the  Western  Reserve  Trust  Com 
pany  of  Cleveland,  to  which  reference  was  made  in  these 
columns  on  February  17,  was  completed  this  week  with  the 
election  of  Mr.  Calvary  Morria  as  President.  The  new  insti- 
tution is  to  begin  business  in  temporary  quarters  in  the 
Williamson  Building  on  Monday  next.  The  permanent 
offices,  it  is  expected,  will  not  be  ready  until  about  Sep- 
tember. 

—The  shareholdera  of  the  Central  Real  Estate  &  Trust 
Company  of  Baltimore  have  given  their  approval  to  the 
reduction  of  the  capital  of  the  institution  from  $1,000,000  to 
$500,000,  the  surplus  being  at  the  same  time  reduced  from 
$250,000  to  $125,000.  The  reduction  is  effected  by  paying  the 
shareholders  §62  50  for  every  share  surrendered.  The  Central 
Real  Estate  &  Trust  Company,  it  will  be  remembered,  is  the 
Old  Line  Real  Estate  &  Trust  Company,  whose  name  was 
changed  a  short  time  ago,  as  announced  in  these  columns  in 
our  issue  of  April  7. 

— Mr.  Charles  Lowell  has  been  made  Actuary  of  the  State 
Street  Trust  Company,  of  Boston,  and  Mr.  Allen  Forbes, 
Treasurer.    Mr.  Lowell  previously  filled  both  positions. 

—The  annual  meeting  of  the  Michigan  Bankers'  Association 
at  Detroit  this  week  must  have  been  an  interesting  occasion. 
Mr.  Frank  A.  Vanderlip,  Assistant  Secretary  of  the  Treasury 
at  Washington,  spoke  in  an  entertaining  way  on  the  topic 
"  Three  Years  of  National  Finance."  Mr.  Alvah  Trowbridge, 
Vice-President  of  the  American  Bankers'  Association,  and 
President  of  the  North  American  Trust  Company  of  this 
city,  discussed  "Business  Combines."  Mr.  J.  J.  Sullivan, 
President  of  the  Central  National  Bank  of  Cleveland,  and 
also  President  of  the  Ohio  Bankers'  Association,  in  speaking 
on  "The  Trend  of  Events,"  touched  on  the  same  matter. 
Mr.  Sullivan  said  that  to  his  mind  the  large  aggregations  of 
capital  must  in  the  very  nature  of  things  militate  against 
men  of  moderate  means,  ambitious  young  men,  and  indeed 
all  individual  effort.  He  thought  that  such  combinations 
are  fraught  with  danger  to  the  country  and  that  they  will 
become  a  strong  menance  to  business  affairs  unless  regulated 
by  most  stringent  requirements.  Mr.  Trowbridge  clearly 
pointed  out,  however,  that  the  tendency  to  use  capital  in  great 
combinations  is  generally  for  the  betterment  of  the  race  in 
every  respect.  He  laid  stress  on  the  reductions  in  prices  that 
have  occurred  in  oil  and  in  sugar  since  the  formation  of  the 
Standard  Oil  Company  and  the  American  Sugar  Refining  Com- 
pany. He  averred  that  the  principle  of  the  greatest  good  to  the 
greatest  number  might  be  applied  in  considering  the  position 


of  such  undertakings.  To  oppose  combination  of  capital,  he 
well  said,  is  to  oppose  enterprise  and  progress  in  every  line  of 
advancement  of  the  race. 

The  Convention  was  called  to  order  by  the  Vice-President 
of  the  Association,  Mr.  Clay  H.  Holiister,  Assistant  Cashier 
of  the  Old  National  Bank,  Grand  Rapids.  Mr.  R.  W. 
Smylie,  the  'Auditor  of  the  People's  Savings  Bank,  Detroit, 
had  for  his  theme  "  Bad  and  Doubtful  Debts— Earnings  and 
Competition."  Mr.  John  L.  Hamilton,  Jr.,  President  of 
the  Illinois  Bankers'  Association,  of  Hoopeston,  discussed 
"  Needed  National  Legislation." 

—With  the  end  of  this  month  the  firm  of  Edward  E. 
Lsland  &  Co.,  of  Boston,  will  be  dissolved  by  mutual  con- 
sent, Mr,  E.  E.  Leland  retiring  from  business.  The  other 
members  of  the  firm,  Herbert  M.  Leland  and  Wilder  B* 
Hodsdon,  will  become  members  of  the  New  York  firm  of 
Arthur  S.  Leland  &  Co.,  who  will  establish  a  Boston  branch 
and  occupy  the  Boston  offices  now  need  by  E.  E.  Leland  & 
Co.  The  seat  on  the  Boston  Exchange  formerly  belonging 
to  Herbert  M.  Leland  has  been  purchased  for  $21,500  by 
Arthur  S.  Leland,  who  was  elected  to  membership  this  week. 

— Messrs. I  Rehfisch  &  Hochstadter  of  No.  413  California 
Street,  San  Francisco,  have  issued  a  pamphlet  containing  a 
description  of  the  stocks  and  bonds  that  are  listed  on  the  San 
Francisco  Exchange  and  also  a  range  of  prices  for  1899  and 
and  1900. 

— Mr.  W.  P.  March,  Cashier  of  the  Merchants'  National 
Bank  of  Lawrence,  made  the  annual  address  at  the  meeting 
of  the  Kansas^State  Bankers'  Association.  He  spoke  in  com- 
mendation of  the  resolution  adopted  at  the  last  meeting  at 
Fort  Scott,  recommending  that  the  Kansas  Legislature  abolish 
days  of  grace.  He  also  contended  that  the  "four  times 
rule"  of  the  Kansas  banking  law,  by  which  banks  are  pro- 
hibited from  loaning  more  than  four  times  their  capital  and 
surplus,  is  working  a  great  wrong  to  the  banks,  since  it 
limits  business  and  cramps  legitimate  expansion.  It  will  be 
remembered  that  Mr.  Breidenthal,  the  Kansas  Bank  Com- 
missioner, has  always  taken  the  position  that  this  provision 
is  a  wise  one.  Mr.  Scott  Hopkins,  President  of  the  First 
National  Bank  of  Horton,  spoke  on  "  Trusts."  He  thought 
that  the  point  had  been  reached  where  absolute  supremacy 
or  the  annihilation  of  monopoly  in  whatever  garment  it  may 
be  clothed,  was  a  foregone  conclusion.  "  Our  contest  is  not 
so  much  against  the  corporations  as  the  man  behind  the  cor- 
poration. We  are  rushing  to  that  point  in  our  history  when 
by  proper  legislation  we  must  control  these  great  engines  of 
modern  existence,  otherwise  the  alternative  of  State  social- 
ism will  become  an  impending,  an  imperative  choice.  Are 
the  people  of  this  nation  prepared  at  this  time  for  such  an 
alternative?"  We  should  like  to  ask  our  friend  if  much  of 
the  progress  which  the  human  race  has  made  in  these  later 
days  is  not  to  be  credited  to  these  "great  engines  of  modem 
commerce?" 

— At  a  special  meeting  of  the  Boston  Clearing  House  Asso- 
ciation on  Monday  the  rules  and  regulations  for  the  collec- 
tion of  checks  outside  of  Boston  which  were  recommended 
by  the  committee  of  the  Association  were  unanimously 
adopted.  Some  changes  have  been  made  in  the  draft  of  the 
same  reported  in  this  department  two  weeks  ago.  It  will 
be  observed  that  for  New  England  checks  collectible  at  par 
through  the  Boston  Clearing  House,  charges  are  made  dis- 
cretionary. Another  important  point  of  difference  is  that 
the  charge  for  single  items,  in  both  the  1-10  and  the  J^  of  1 
per  cent  groups,  is  10  cents  instead  of  15  cents.  Bayonne  and 
Hoboken  are  included  in  the  discretionary  points,  as  also  are 
items  collected  for  account  of  the  Government  of  the  United 
States.    The  rules  become  operative  on  and  after  July  1: 

Section  1.  These  rnles  and  regulations  sliall  apoly  to  all  members 
of  the  Asaoolatlon,  and  to  all  banks  or  trust  companies  or  others  clear- 
ing through  such  members.  The  parties  to  ■which  the  same  so  apply 
are  hereinafter  described  as  collecting  banks. 

Section  2.  For  all  items  collected  for  account  of  the  governments 
of  the  United  States,  the  State  of  Massachusetts,  or  the  City  of  Boston, 
for  New  England  checks  collectible  at  par  through  the  Boston  Clear- 
ing House,  and  for  items  payable  in  the  cities  of  New  York,  Provi- 
dence, Albany,  Troy,  Jersey  City,  Newark,  Hoboken,  Bayonne,  Phila- 
delphia and  Baltimore,  the  charges  chall  in  all  cases  be  discretionary 
with  the  collecting  bank,  and  shall  not  be  governed  by  the  provisions 
of  these  rules  aud  regulations. 

Section  3.  For  all  it^ms  payable  at  any  point  in  New  England, 
excepiing  items  on  the  city  of  Providence,  R.  f.,  and  checks  on  those 
banking  institutions  which  pav  cheeks  on  themselves  sent  through 
the  Boston  Clearing  Hdust^  by  remitting  therefor  promptly  on  receipt 
thereof,  without  charge,  checks  on  some  member  of  the  Boston  or 
New  York  Clearing  House,  or  upon  some  banking  institution  clearing 
through  some  such  member,  the  collecting  bank  shall  charge  not  less 
than  one-tenth  of  one  per  cent  of  the  amount  of  the  icema  respect- 
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Irely,  and  in  no  case  leas  than  ten  cents  upon  any  one  Item,  but  all 
•uoh  Items  received  from  any  one  depositor  or  correspondent  on  the 
same  day  may  be  added  together  and  treated  aa  one  Item  tor  the  pur- 
pose of  fixing  the  amount  to  be  char>;ed. 

Sbotion  4.  For  all  items  received,  except  on  the,  points  de- 
clared discretionary  In  Beotlon  1,  payable  at  points  In  Delaware,  Dia- 
trlot  of  Columbia,  Indiana,  Illlnola.  Iowa.  Kentucky.  Maryland. 
Michigan,  Minnesota.  Missouri,  New  Jersey.  New  York|  Oiilo,  Penn- 
sylvania. Virginia.  West  Virginia,  Wisconsin  and  Canada,  the  collect- 
ing bank  shall  charge  not  less  than  one-tenth  of  one  per  cent  of  the 
amount  of  the  Items  respectively,  and  in  no  case  less  than  ten  cents 
upon  any  one  item ;  but  ail  items  described  In  this  section  received 
from  any  one  depositor  or  correspondent  on  the  same  day  may  be 
added  together  and  treated  as  one  item  for  the  purpose  of  fixing  the 
amount  to  be  charged. 

Section  5.  For  all  Items  payable  at  points  in  Alabama,  Ari- 
zona, Arkansas,  California,  Colorado,  Florida.  Georgia.  Idaho,  Indian 
Territory,  Kansas.  Louisiana.  Mississippi,  Montana,  iVebraska, 
Nevada,  New  Mexico,  North  Carolina,  North  Dakota,  Oklahoma, 
Oregon,  South  Carolina.  South  Dakota,  Tennessee,  Texas,  Utah,  Wash- 
ington and  Wyoming,  the  collecting  bank  shall  charge  not  less  than 
one-quarter  of  one  per  cent  of  the  amount  of  the  items  respectively, 
and  in  no  case  less  than  ten  cents  upon  any  one  item;  but  all  items  de- 
scribed in  this  section  received  from  any  one  ileposltor  or  correspon- 
dent on  the  same  day  may  be  added  together  and  treated  as  one  item 
for  the  purpose  of  fixing  the  amount  to  be  charged. 

Section  6.  The  charges  herein  specified  are  in  all  case?  to  be  col- 
lected at  the  time  of  deposit  or  not  later  than  the  tenth  day  of  the  fol- 
lowing calendar  month.  No  collecting  bank  shall  directly  or  indirectly 
allow  any  abarement,  rebate,  or  return,  for  or  on  account  of  such 
charges,  or  make  in  any  form  any  compensation  therefor. 

Section  7.  [We  omit  this  section.  It  relates  entirely  to  the  method 
of  bringing  and  hearing  charges  in  case  of  violation  of  the  rules  ] 

At  the  annual  convention  of  the  American  Bankers'  Asso- 
ciation to  be  held  in  Rhichmond,  Va.,  in  October,  the  matter 
of  compulsory  charges  on  checks  and  other  financial  items 
collected  by  banks  will  be  considered,  with  a  view  to  securing 
uniformity  in  the  system.  In  a  recent  address  before  the 
Bank  Presidents'  Association  of  Boston,  James  G.  Cannon, 
Vice-President  of  the  Fourth  National  Bank  of  this  city 
stated  that  the  Executive  Committee  appointed  at  the  con- 
ference of  clearinghouses  held  at  Cleveland  in  September 
last  had  conferred  with  the  clearing  houses  of  Cdicago,  Cin- 
cinnati, Cleveland,  Detroit,  Grand  Rapids,  Indianapolis  and 
Toledo,  and  had  had  correspondence  with  other  clearing 
houses  and  banks  throughout  the  country.  While  favorable 
progress  is  reported  and  much  encouragement  is  given  to  the 
committees  effectually  to  settle  the  question  of  compulsory 
check  charges,  Detroit  only  has  adopted  a  plan.  There  are, 
however,  special  committees,  appointed  by  several  of  the 
leading  clearing  houses  considering  the  matter,  and  pros- 
pects are  promising  of  speedy  action  in  the  matter. 

— The  Fifth  Avenue  Trust  Company,  of  this  city,  has 
completed  the  construction  of  its  safe  deposit  vaults.  The 
vaults  are  on  the  same  floor  as  the  general  offices  of  the 
company. 

— ^The  Connecticut  State  Bankers'  Association  Hheld  their 
annual  convention  at  New  Haven  this  week.  The  subject  of 
exacting  collection  charges  for  checks  and  other  items  was 
discussed  and  the  respective  merits  of  the  Boston  and  the 
New  York  plans  were  considered  and  finally  referred  to  the 
Executive  Committee.  The  officers  of  the  Association  who 
were  elected  for  the  ensuing  year  are:  Meigs  H.  Whaples, 
Connecticut  Trust  &  Safe  Deposit  Co.,  Hartford,  President; 
W.  H.  Newton,  First  National  Bank,  Wallingford,  Vice- 
President;  W.  E,  Atwood,  Merchants'  National  Bank,  New 
Britain,  Secretary,  and  J.  A.  Richardson,  Yale  National 
Bank,  New  Haven,  Treasurer. 

— The  report  which  has  been  current  during  the  week  that 
M.  Rothstein,  a  prominent  Russian  banker,  has  visited  this 
city  for  the  purpose  of  negotiating  a  Russian  loan,  is  denied. 
At  the  New  York  Security  &  Trust  Co.,  which  is  the  fiscal 
agent  of  the  Russian  Government,  the  statement  is  made 
that  there  is  no  change  in  the  situation  from  that  which  has 
existed  since  the  Wladikawkas  &  Southeastern  Railroad 
loans  for  $85,000,000  were  negotiated  with  prominent  life 
insurance  companies  some  months  ago,  as  announced  in  the 
Chronicle  February  24.  M.  Rothstein,  who  is  director  of 
the  International  Commercial  and  Rasso-Chinese  banks,  says 
that  he  is  not  the  agent  of  any  individual  or  corporation; 
that  the  banks  with  which  he  is  connected  are  private  insti- 
tutions, and  they  are  not  allied  with  the  Imperial  Bank  of 
Russia.  He  admits  that  he  hopes  to  establish  connections  in 
this  country  which  will  be  of  value  to  one  of  his  banks. 

— A  semi-annual  dividend  of  3  per  cent  has  been  declared 
on  stock  of  the  Fifth  Avenue  Bank  of  Brooklyn  payable  July  2. 
This  is  at  the  rate  of  6  per  cent  per  annum,  as  against  5  per 
cent  previously  paid  since  1896. 

Death  of  A.  M.  Quarrier.— Mr.  A.  M.  Quarrier,  Second 
Vice-President  of  the  Louisville  &  Nashville  RR.  and  in 
charge  of  the  New  York  office,  died  on  Monday.  The  fol- 
lowing resolutions    adopted  by  the  L.  &  N.  board  of  di- 


rectors attest  the  general  feeling  in  financial  circles  regarding 
this  sad  event. 

Resolved,  That  the  board  of  directors  of  the  Louisville  <&  Nash- 
ville Railroad  Company  records  with  profound  sorrow  the  death  on 
June  nth,  1900.  of  Mr.  A.  M.  Quarrier,  Second  Vice-President,  who 
had  been  connected  with  this  company  since  December  18th,  1858, 
in  various  positions,  starting  as  a  clerk  in  the  otfiue  of  the  Secretary, 
where  he  remained  until  April  1st.  1859.  after  which  he  became  book- 
keeper, and  80  remained  until  July  18th,  1871,  from  which  time  until 
April  lOth,  1880.  he  served  as  Assistant  Seoretary ;  from  that  date 
to  June  11th,  1884,  he  was  Assistant  to  the  President  and  Assistant 
Secretary ;  then  Second  Vice-President  until  the  present  time,  all  of 
which  positions  were  filled  by  him  with  signal  ability. 

Besofoed,  That  the  members  of  this  board  desire  to  hereby  record 
their  high  appreciation  othis  long  and  valued  services  to  the  company, 
and  of  his  integrity,  his  sense  of  duty,  and  conscientiousness  in  the 
fulfillment  of  the  same,  high  qualities  which  will  ever  endear  him  to 
those  who  had  the  privilege  of  his  acquaintance,  both  in  business  and 
social  life. 

Resolved,  That  the  Chairman  be  instructed  to  transmit  to  the  family 
of  the  deceased  a  duly  certified  copy  of  the  foregoing  resolutions. 

AUGUST  BiSuMONT,  Chairman. 

New  York,  June  12th,  1900. 

pt0ttjctargg  ®0mmjetrcialgtt0Xtslx^ewJB 

[From  our  own  correspondent.] 

London,  Saturday,  June  2, 1900. 

Lord  Roberts's  arrival^  before  Johannesburg  and  the  ap- 
parent utter  break-down  of  the  Boer  resistance  have  given 
this  week  a  great  fillip  to  business  and  have  completely 
changed  the  tone  of  the  market.  Though  it  was  plain  enough 
for  a  long  time  past  that  the  Boers  were  no  longer  in  a  posi- 
tion to  make  a  formidable  opposition,  it  was  thoueht  proba- 
ble that  they  would  have  defended  the  line  of  the  Vaal  River 
and  secondly  the  approaches  to  Johannesburg,  and  that  thus 
hostilities  might  be  spun  out  for  several  months  to  come.  If 
that  had  happened  it  was  thought  likely  that  the  Govern- 
ment would  again  have  to  borrow,  and  there  was  some  ap- 
prehension that  events  might  occur  abroad  which  would  be 
very  unfavorable  to  this  country. 

The  inability  of  the  Boers  to  offer  any  serious  resistance  to 
Lord  Roberts's  advance  to  Johannesburg  now  make  it  clear 
that  the  cost  of  the  war  will  be  very  much  less  than  the 
Chancellor  of  the  Exchequer  estimated  in  his  budget  speech 
at  the  beginning  of  March.  He  then  stated  that  his  estimate 
was  framed  to  include  all  outlays  that  could  be  foreseen  up 
to  the  end  of  September;  but  it  left  out  of  account  the  cost 
of  bringing  home  the  troops.  If,  as  now  seems  evident,  the 
war  is  about  to  end,  it  will  come  to  a  conclusion  between  three 
and  four  months  earlier  than  the  Chancellor  of  the  Exchequer 
anticipated.  Therefore  the  cost  will  be  much  smaller  than 
the  Chancellor  of  the  Exchequer  counted  upon,  even  if  we  in- 
clude the  bringing  home  of  the  troops.  Moreover,  it  is  now 
considered  certain  that  a  considerable  part  of  the  army  can 
be  brought  home  in  July;  and  that  being  so,  many  of  the 
dangers  that  were  anticipated  are  likely  to  disappear. 

Consequently  there  is  a  very  much  more  hopeful  feeling 
than  there  was,  not  only  as  regards  the  prospect  of  busi- 
ness but  as  regards  also  the  course  of  political  events.  In- 
deed, were  it  not  fqr  the  new  activity  of  the  Nationalists  in 
France,  the  confidence  in  the  maintenance  of  peace  wonldjbe 
very  strong.  It  was  thought  likely  until  a  week  or  two  ago 
that  during  the  Exhibition  the  Nationalists  would  keep  quiet. 
They  have  not  done  so.  They  have  made  fierce  attacks  upon 
the  Ministry;  and  it  is  feared  that  the  resignation  of  General 
de  Gallifet  may  weaken  his  late  colleagues  and  may  thus 
play  into  the  hands  of  the  Reactionaries.  This  state  of  things 
has  led  to  some  selling  of  foreign  secuiities  of  all  kinds- 
mining  shares  and  the  like— in  this  market.  But  upon  the 
whole  the  hope  is  entertained  that  during  the  Exhibition,  at 
all  events,  there  will  be  no  change  of  Ministry,  and  conse- 
quently no  policy  adopted  that  would  be  likely  to  make  the 
relations  between  France  and  her  neighbors  less  friendly 
than  at  present. 

Respecting  China,  it  is  also  thought  that  the  latest  move- 
ments are  in  favor  of  international  peace.  We  know  so  very 
little  of  the  real  sentiments  of  the  Chinese  people  that  few 
persons  in  this  country  venture  to  form  any  definite  opinion 
as  to  the  importance  of  the  "Boxer"  movement.  Until  a 
week  or  two  ago  the  general  impression  was  that  the 
Boxers  were  instigated  by  the  officials  in  their  hatred  of 
everything  European.  Whether  the  impression  was  right  or 
wrong,  there  is  a  fear  now  that  the  Boxers  may  have  got 
completely  within  the  control  of  the  officials,  and  conse- 
quently the  belief  is  that  all  the  governments,  whatever  their 
ultimate  designs  upon  China  may  be,  will  for  the  present  at 
all  events  avoid  doing  anything  that  would  weaken  the  Gov- 
ernment, and  will  draw  closer  to  one  another  so  as  to  con- 
sider what  ought  to  be  done  if  the  Boxers  prove  to  be  really 
formidable. 

Still,  though  there  is  a  far  more  hopeful  feeling  than  for  a 
long  time  past  and  the  quotations  on  the  Stock  Exchange 
have  generally  advanced,  the  amount  of  business  doing  is 
not  very  great,  partly  because  the  Whitsuntide  holidays  are 
upon  us,  and  partly  because  the  Epsom  races  have  been  going 
on  this  week  and  have  taken  away  a  good  many  operators 
from  the  city.  Still  there  has  been  a  good  deal  of  buying, 
especially  in  the  South  African  mining  market,  on  the  part 
of  the  great  capitalists,  and  there  has  been  some  business, 
likewise,  in  American  securities.  Trade  continues  good  and 
the  hope  is  strong  that  the  end  of  the  war  will  bring  about  a 
further  improvement. 

The  directors  of  the  Bank  of  England"have  not  altered 
their  rate  of  discount  this  week.     Early  in  the  week  the  feel- 
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ing  in  the  city  generally  was  that  there  would  be  a  further 
reduction.  The  directors,  however,  have  wisely  decided  to 
make  no  change,  for  the  exchanges  have  all  tamed  against 
this  country;  ard  if  money  becomes  cheaper  than  ifc  is  at 
present,  it  is  quite  possible  tbat  gold  may  be  taken  away. 
The  Bank  of  France  is  making  efforts  to  add  to  its  very  large 
stock  of  the  metal.  It  is  receiving  gold  not  only  from  New 
York  but  from  St.  Petersburg,  Constantinople  and  other 
places,  and  if  it  chose  it  could  likewise  take  the  metal  from 
London;  but  the  Bank  is  unwilling  to  do  anything  that  might 
make  the  London  market  stiffer.  While  the  Exhibition  is 
attracting  large  numbers  of  people  to  Paris  and  therefore  it 
seems  profitable  that  gold  will  continue  to  flow  into  France 
for  some  months  yet,  there  is  a  good  deal  of  speculation  as 
to  whether  the  Bank  of  France  will  give  special  facilities  for 
importing  the  metal. 

The  explanation  most  generally  received  is  that  there  will 
be  a  large  Russian  loan  in  September,  or  more  probably  Octo- 
ber, and  that  the  Bank  is  preparing  for  It  in  good  time.  If  that 
be  the  true  explanation,  it  is  easy  to  understand  that  the 
Bank  of  France  is  unwilling  to  do  anything  that  would  dis- 
turb the  London  market,  and  it  is  also  possible  that  the  very 
prevalent  opinion  is  true  that  the  Rugsian  Government  will 
send  more  gold  to  the  Bank  of  England  if  it  is  necessary  to 
keep  Ihe  market  quiet  here. 

Meantime  the  India  Council  is  selling  its  drafts  fairly 
well.  It  offered  for  tender  on  Wednesday  25  lacs,  and  the 
applications  amounted  to  214  lac?.  The  whole  amount  of- 
fered was  sold  at  prices  ranging  from  Is.  3  31-823.  to 
Is.  4  1-S2d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1900.  1899.  1898.  1897. 

May&O.  May  SI,  Junel.  June  8. 

JE  £  £  JE 

Circulation 29,4f),270  27,819.900  27,777.045  27,579,880 

Public  deposits 7,491,816  11,480  »'90  11,780,299  11.062,005 

Other  deposits 40.707.229  87.761.633  42.405,514  S8,700.h2H 

Government  securities 14,518,878  18,367,S94  1»,.306,642  13.811.171 

Other  securities 30.169,886  34,494,113  82,6t9  685  28  443,844 

Reserve  of  notes  and  coin 21.444,685  19.120.056  26,046,273  £5,246,341 

Coin  &  bullion,  both  denartm'ts    33,158,955  80  140.S66  37,023.318  38  02fl,2bl 

Prop. reserve  to  liabilities.. D.c.         44?^  £8?^  48  50  9-16 

Bankrate, percent.          3J^  3  *3  2 

Consols,  2M  per  cent 102  1C9^  llij^xd  117J^  x  d 

SUver 278-10(1.  28  l-lfld.  26  15-16a.  27  9-16(1 

Clearine-House  returns 139,367,000  197,721.000  166,«55,000  166,981.0  < 

♦June  2. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at 


Paris 

Berlin 

Hamburg 

Frankfort 

Amsterdam 

Brussels 

Vienna 

St.  Petersburg.. 

Madrid 

Copenhagen .... 


Jime  2. 


Bank 
Rate. 


3 

i 

5}i 

6 


Open 

Market 


2% 

m 

314 
SH 

en 

6 


May  25. 


Bank 
Rate. 


3 

3^ 

4 

i^ 

3^ 
6 


Open 
Market 


3 

3H 
3% 
i% 
6^ 
33^ 
6 


May  18. 


Bank 
Rate. 


3}4 
5}4 
5% 
5^ 
3M 
4 

iM 

4 
6 


Open 
Market 


m 

3M 

4^ 
6^ 
4 
6 


May  11. 


Bank 
Rate. 


314 
5H 

5i4 

S14 

4 

4^ 

B14 

4 

6 


Open 
Market 


The  quotations  for  bullion  are  reported  as  follows: 


3!^ 

3>i 

4 
6 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  C0I11...OZ. 
Germ'n  gold  coin.oz. 
Prenoli  gold  coin.oz. 
Japanese  yen oz. 


June 

May 

1. 

24. 

8.     d. 

8.    d. 

77    9 

77    9 

76    4 

76    4 

76    4ifl 

76    4i« 

7Q    4  la 

76    4i« 

7S    334 

76    3% 

Silver. 
London  Standard. 


Bar  Bilver,  fine...oz 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


June 
1. 

d 

279if 

28i,e 

37'8 

27Hi, 

29iiu 

273ifl 


24. 


d. 

279i6 

28lt6 

27^8 

27Uifi 

29ih6 
73,8 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  thirty-nine  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 


1899-00. 
Iinport80fnrlieat,owt.44.44  8,900 

Barley 12,755,4(0 

Oats 13,602,700 

Peas 2,106,000 

Beans i,3e9,500 

Indian  Com 43,396,50  ) 

Flour 16,004,400 


1898-9.  1897-8.  1896-7. 

45,593.K.'^0  47,468,910  51,291,150 

18919,743  16,622,194  17,559,;^80 

10,658,520  11,047,9P0  12.549,980 
1,'-'50,6SO  1.996,420  2,569,375 
1,509,760      2,(>44,510      2,169,100 

4l,003,f(i0  38,60-) ,400  46,383,740 

17,293,130  16,024,520  16,089,020 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1898-9 

45.59^,850 
17,293,130 
27,340,000 


1897-8. 
47,468,910 
16,024,520 
21,732,582 


,^  1899-00. 

Wheat  Imported,  0^1.44,4  48,900 

Imports  of  flour 16,004,400 

Bales  of  home-grown. 25,481, 875 

Total 85,935,176  90,229,980    85,226,012 

1899-00.  1898-9.           1897-8. 

Aver.prlcewheat,week.25B.    5d.  258.    2d.       478.    9d. 

Average  price,  season. 268.    Od.  268.    4d.       358.    7d. 

The  following  shows  the  quantities  of  wheat 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.          1899. 

2?ieat ......qra..    2,795,0<j0  2,960,000 )  o  o-n  nrtn 

Flour,  equal  to  qrs..       300,000  305,000  <  '''^ '"•""" 

Maize qrs..        705,000  680.000         760,000 


1896-7. 
51,291.150 
16,089.020 
20,612,000 


87,992, 1"/© 

1896-7 
28s.    2d 
288.  lOd 

flour  and 


1898. 
2,615,000 
27.^,000 
1,030,000 


Ensllsb  Financial  markotM— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londor 
are  reported  by  cable  as  follows  for  the  week  ending  June  15. 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2  J^i  p.  cts. 

For  account 

Ft' oil  rentes  (in  Paris)  Ir. 

Spanish  4s 

Anaconda  Mining 

A^toh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Bio  Gr.,  com.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  (feTex., com.. 

Preferred 

N.  Y.  Cent'l  (fe  Hudson.. 
N.  Y.  Ontt.rio  &  West'n 

Norfolk  <fe  Western 

Do         do       pref. 
Northeru  Pacific,  com.. 

Preferred 

Pennsylvania 

*Phlla.  &Read 

•Phila.  &  Read.,lst  pref. 
*Phila.  «fe  Read. ,  2d  pref. 

southern  Paoinc 

*outh'n  Railway,  com. . 

Preferred 

Onion  Pacific 

Preferred 

Wabash,  preferred 

Deb.  "B" 

*  Price  uer  share. 


Sal. 


2758 

lOl^ia 

10158 

101-20 
72 
8i« 

25 14 

7258 

78  »4 
811a 
95 
27^ 

116% 
I&I2 
68Jfi 
12 
36I4 
181s 

115 
79I2 
Ills 
33 

133 13 
21 
3312 
7914 
58'8 
76ifl 
Q6H 
8% 
2913 
1516 
33% 

ll's 

54ie 

5412 

7514 

20 

36I4 


JIf on. 


2788 
10138 

lOlifl 
101-30 

71  "^8 

8l8 

25''8 

7314 

7yi8 

82% 

95 14 

27% 

117i« 

1858 

681a 

12 

3638 

18% 
II514 

79'8 

lli« 

3314 
I3213 

21 

34 

79 14 

5338 

76 
66I4 

29% 

l.'ii4 

34 

12 

5414 

64% 

7568 
2038 
36I4 


Tua. 


2788 
1017,6 

101»,« 
01-22ifl 
72 

838 

26I4 

7338 

7918 

82% 

95ifl 

27 13 
116% 

181a 

68 14 

12 

36i« 

18% 
115 

79% 

11 

32% 
132 

21 

34 

79 

58% 

75% 

66 

8^8 
29% 
I514 
33% 
11^8 
5418 
54% 
75 

201a 

35% 


Wed. 

Thur$. 

IW. 

.V\^^^ 

2711  le 

27"i« 

1015:  e 

1019l« 

lOlia 

1017i« 

lOliiu 

1011  ■}» 
01-27i« 

0122i« 

01-2212 

72 

7178 

71i« 

85ie 

87lB 

8I4 

27 

2678 

261a 

73% 

74 

7314 

7978 

8078 

80 

82% 

84 

84 

9513 

96I4 

9539 

27  »a 

27ifl 

2714 

117ifl 

11758 

117 14 

18 

18 

ISH 

6314 

68% 

€9 

12 

12 

11% 

36 

3578 

3539 

18% 

18% 

18% 

II514 

115 

114i« 

80ifl 

ftOifl 

79% 

11 

1118 

11 

33 

33 14 

S3 

132 

134 

13831b 

20% 

2078 

£01% 

34 

35 18 

34ig 

79 

79 

80 

551a 

5914 

58I4 

75% 

76 

7378 

66ifl 

661a 

66I4 

8% 

9 

8% 

29% 

3014 

2979 

1514 

I514 

15 

34 

34ifl 

33% 

1178 

1178 

n% 

541« 

5479 

54 

5478 

55ifl 

5458 

7514 

78^ 

75% 

20i« 

20ifl 

COI4 

36 

3514 

36I4 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Lsued  May  29, 

5,379— The  First  National  Bank  of  Duncan,  Indian  Territory.  Capital, 
$25,000.    Wade  Atbins,  President;  J.  T.  Jeanes,  Cashier. 

5,380— The  First  National  Bank  of  Berkeley,  California.  Ciapital, 
$100,000.    A.  W.  Naylor,  President;  F.  L.  Naylor,  Cashier. 

Certifica'es  Issued  May  31. 

5,381- The  First  National  Bank  of  Florence.  Colorado.  Capital,  $50,- 
000.    M.  D.  Thatcher.  President;  M.  B.  Loy.  Cashier. 

5,382— The  First  National  Bank  of  Mount  Sterling,  Ohio.  Caoltal, 
$50,0  0.  Jno.  G.  Loofbourrow,  President;  John  A.  filler, 
Cashier. 

Certificates  Issned  June  1. 

5,383— The  First  National  Bank  of  Heron  Lake,  Minnesota.    Capital , 

$25,000.    .T.  W.  Benson,  Presld<^nt:   Tohn  L.  Qessell,  Cashier, 
5,384— The  Follerton  National  Bank,  FuHerton,  Nebraska.    CapitaJ, 

$2.'),000.      Martin    I.   Brower,    President;    A.    B.     Miller, 

Cashier. 
5,385— The  First  National  Bank  of  Lawrenceville,  IllinoiB.    Ca.pitjkl, 

$25,000.    Philip  W.  Barnes,  President;  Frederick  W.  Keller, 

Cashier. 

Certificates  Issued  June  2. 

1,386— The  Stockgrowers'  National  Bank  of  Ashland,  Kansas.  Capi- 
tal, $25,000.    C.  Q.  Chandier,  President ;  Ca.-thie'-. 

5,387— The  Penn's  Grove  National  Bank.  Penn's  Grove,  New  Jersey. 
Capital,  $25,003.  Joseph  D.  Whitaker,  President;  David  D. 
Leap.  Cashier. 

5,388— The  First  Natl  'ual  Bank  of  Washington,  Missouri.  Capital, 
$25,000     A.  Kahmann,  President;  E.  C.  Stuart,  Cashier. 

5,389— The  First  National  Bank  of  MlllvUle,  Pa.  Capital,  $25,000. 
William  Masters,  President;  ,  Cashier. 

5,390— The  First  National  Bank  of  Spring  Valley,  New  York.  Capital, 
*2.^.O00.     Peter  Tallman,    President;    Charles   H.   Mapes, 

5,391— The  Farmers'  National  Bank  of  Butler,  Pa.    Capital,  $100,000. 

John  Younblns,  President;  C.  A.  Bailey,  Cashier. 
5,392— The  National  Bank  of  Suilivan,  Indiana.    Capital,  $100,000. 

Charles  L.  Davis.  President;  William  C.  Jamison,  Cashier. 


Imports  and  Ezfcrts  for  the  Week. — The  following  are 
the  imports  nt  New  York  for  the  week  ending  for  dry  goods 
June  7  and  for  the  week  ending  for  general  merchandise 
June  8  ;  also  totals  since  beginning  first  week  January. 


FOREiaN  IMPORTS. 


For  week. 

1900. 

1S99. 

1898. 

1897. 

Dry  Goods — 
Gen'l  mer'dise 

*1,52 1,408 
7,769,769 

$1,181,204 
7,458,787 

$1,308,358 
5,072,615 

$2,954,327 
7,952,590 

Total 

Since  Jan.  \. 
Dry  Goods — 
Gen'l  mer'dise 

S.9,291,177 

$59,361,416 
196,055,263 

$8,639,991 

$48,526,567 
189,987,988 

$6,380,973 

$45,017,595 
156,522,650 

$10,906,907 

$67,922,416 
185,230,057 

Total  23  weeks 

iB255,416,679 

$238,514,555 

$200,540,246 

$253,152,473 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  11,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

#11,690,912 
258,420,448 

$9,637,657 
199,901,474 

$13,846,631 
213,251,300 

$10,087,804 
172,005.841 

lotal  23  weeks 

$270,121,360 

$209,539,031 

$227,097,931 

$182,093,646 

June  16.  1900.J 
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The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  9 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
In  1899  and  1898. 

BXFOBT8  AND  IMPOBTB  OF  SPBOIE  AT  NEW  YORK. 


finltl 

Exports. 

Importt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.  1, 

Great  Britain 

France    .... ........ 

"Woo 
so'obo 

2,331 

$3,652,400 
10,499,525 

1,683,370 

22,700 

8,505,643 

153,50a 

$i4.',&77 
3,280 

$89,129 
254,760 
325,884 
141,539 
135,786 
2t<2,28') 
52,179 

Germany ........ 

West  Indies 

Mexico .......... 

fioutli  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$82,531 
4,545,300 

«1 9,522,144 

10,941,836 

4,579.079 

»17,957 

7ti8,452 

16,412 

$1,281,563 

7,724,452 

68.890,775 

Silver. 

Exports. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.l. 

Great  Britain 

France 

*921,320 
56,303 

"i'.ise 
""506 

600 

121,657,795 

408,556 

4,100 

186,229 

5i"214 
5,205 

'ss.oVs 

19,819 

46,064 

300 

$59,514 
065 

Germany 

2,628 

99,727 

1,208,276 

384,687 

4651 

West  In^es 

Mexico 

South  America 

Total  1900 

Total  1899 

Total  1898 

S979.906 

1,084,892 

912,753 

$22,311,099 
22,335,311 
18,960,60z 

$74,261 

50,163 

1,667 

$1,760,448 
1,626.279 
1,147.205 

NOTB.— Week's  exports  Include  $2,551  gold  to  West  Indies,  etc.,  and 
$227,340  silver  to  London,  etc.,  shipped  Apl.  28  to  June  2  but  reported 
too  late  to  be  Included  In  previous  week's  statement. 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  9,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO)  in  aU  cases. 


BANKS. 
(008  omitted.) 


NEW  YOBK  CITT. 

Boroitgh  of 

Manhattan, 

Colonial 

Colambis 

Eleventh  Ward. . . . 
Fourteenth  Street. 

Gansevoort 

Hamilton 

Mount  Morris 

ICntual 

ITineteenth  Ward. . 

Plaza 

Biverside 

State 

Twelfth  Ward 

Twenty -third  W'd. 

ITnlon  Square 

Torkville 

Borough  of 

Brooklun. 

Bedford 

Broadway 

Brooklyn  

Eighth  Ward. 

luxh  Avenue 

Kings  County 

Manufact'rs'  Nat'l. 

MechanlC'8 

Mech'8'  <fc  Traders' 
Nassau  National.. 
National  City  ..... 

North  Side... 

People's 

Schermerhorn 

Seventeenth  Ward 
Sprague  National.. 
Twenty-sixth  W'd. 

Union 

Wallabout '. 

Merchants' 

Borough  of 

Richmond. 
Bank  ot  Staten  Isl. 
l8tNat.,8taten  Isl. 

Other  Cities. 
l8t  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.C. 

1^  S*i-  ^^^-  City. . 
8d  Nat.,  Jer.  City.. 
l8t  Nat.,  Hoboken. 
ad  Nat.,  Hoboken, 

Totals  June  9.. 
Totals  June  2.. 
Totals   May  26.. 


Copi- 
t<U. 


t 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,U 
lOO.U 
100,0 
100,0 
100.0 
200,0 
100,0 
200,0 
100,0 


150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
250,0 
260,0 
200,0 
110,0 
125,0 


Swr- 
plus. 


7262,0 
7262,0 
7262,0 


f 

106,6 

201,4 

130,1 

55,9 

12,8 

100,2 

64,0 

134,1 

44,8 

158,9 

120,7 

174,6 

61,4 

63,9 

334,6 

178,8 


116,0 

151,7 

161,6 

41,2 

56,1 

57,9 

478,2 

390,8 

204,8 

638,4 

575,4 

115,7 

133,5 

64,1 

71,7 

226,7 

63,9 

65,3 

40,4 

10,1 


56,1 
80,2 

815,7 
549,1 
361,0 
222,0 
442,4 
100,4 


8191,1 
8191.1 
8191,1 


Loans  & 
Invest- 
ments, 


I 

1277,4 
1898,0 
1060,3 
1145,8 

615,4 
1382,6 
1883,3 
1298,5 
1166,3 
1970,0 
1027,7 
2900,0 
1069,2 

923,2 
2157,4 
1464,0 


1106,9 

1345,8 

1380.3 

332,6 

648.5 

7k3,0 

2551,6 

2811,5 

887,6 

4012,0 

2583,0 

829,9 

961,4 

629,3 

460,5 

1089,8 

467,4 

603,1 

676,0 

446,9 


505,9 
678,2 

4181,7 
2049,2 
1278,6 

910,0 
1924,4 

782,9 


59981,0 

69828,3 
59681,6 


Specie. 


16,4 

134,0 

61,4 

66,4 

7,3 

86,1 

100,8 

31,3 

10,3 

55,0 

9,0 

243,0 

24,2 

45,0 

64" 

71,6 


18,5 

10,1 

67,6 

13,0 

39,5 

37,6 

260,9 

161,1 

14,3 

175,0 

106,0 

10,9 

34,4 

23,7 

8,9 

96,6 

11,6 

23,3 

33,0 

4,4 


14,9 
29,7 

201,2 
82,1 
71,1 
23,9 

104,1 
62,0 


Leu.  T. 
AB'k. 

Notes. 


» 

108,9 

107,0 

62,4 

46,1 

61,6 

91,3 

105,9 

141,8 

118.4 

80,0 

58,2 

122,0 

168,2 

102,8 

229,7 

123,0 


97,2 

125,3 

38,3 

28,2 

30,7 

27,1 

190,2 

149,8 

65.3 

2810 

270,0 

61,2 

51,3 

30,6 

38,3 

10,0 

31,1 

43.6 

21,2 

55,0 


Deposit.  vHth 


Olear'g    Other 
Agent.  Bks.Scc 


t 

290,6 

130,0 

786,1 

268,1 

34,7 

161,5 

218,9 

206,6 

212,7 

182,0 

85,5 

82,0 

93,3 

67,3 

393,0 

89,4 


217,8 

199,4 

173,6 

44,0 

59,3 

146,7 

482,2 

177.3 

82,7 

810,0 

372,0 

326,1 

51,3 

120,9 

72,1 

284,0 

96,0 

64,3 

62,0 

10,4 


107.8 
146,0 

687,0 
220,0 
217,0 
129,2 
180,0 
70,1 


2724,13801,5  8888,9 


2679,3  3641,3 
2671,2|3684.6 


7964,0 
8039,9 


$ 

200,0 

90,'6 

60,9 
2,7 
1,3 


310,0 
279,6 
100,5 

20,0 


100,0 

6 

87,0 

4,6 

37,3 

60,8 


93,2 

36,0 

200,0 

1064,3 

72,3 

60,0 

40,6 

8,5 

2,3 

32,0 

69,2 


8,9 


1081,0 
96,7 

8,8 

144,8 

35,9 


Net 
OeposiU 


4389,3 
3392.1 
2877,6 


$ 

1576,8 
2091,0 
1833,7 
1428,8 
691,6 
1648,1 
2409,6 
1427,5 
1543.4 
2105,0 
1039,2 
3460,0 
1801,8 
1121,0 
2707,6 
1506,3 


1334,4 

1471,3 

1460,4 

296,6 

631,0 

799.0 

3175,3 

3055,9 

920,1 

4469,0 

2993,0 

1830,7 

1014,6 

595,4 

447,0 

1028,0 

617.2 

652,4 

714,0 

414,4 


687.4 
704,9 

5514,3 
1822,7 
1081,6 

848,0 
1854,6 

896,6 


693969 
67235.9 
66441,7 


?  ^New  ¥ork  €itj,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  iJanks  of  New  York  Uity,  Boston  and  Philadelphia. 
The  New  York  figiu'es  do  not  include  results  for  the  non- 
member  banks. 


Banks. 


N.Y.» 

May  19.. 

"     26.. 

June    2.. 

Bos.* 

May  S6.. 
June   2.. 

"  9.. 
Phila.* 
May  26.. 
June    2.. 

"       9.. 


Capital  A 
Surplus. 


$ 

160,202,0 
160,202,0 
160,202,0 
160,663,1 

67,651,9 
57,651.9 
57,661,9 

35,345,4 
35,345,4 
35,345,4 


Loans. 


788,225,4 
792,921,0 
8u0,268,6 
806,751,6 

178,936,0 
179,673,0 
179,406,0 

146,493,0 
147,494,0 
149,668,0 


Specie. 


$ 
1649291 
1667124 
1702313 
1695511 

14,699,0 
14,301,0 
14,032,0 


Legals. 


Deposits.i 


Circ'l'n. 


$  $  ^ 

68,781,2  868,620,3  21.617,0 

71.252.5  876,610,3  21,959,6 

71.880.6  887,954,5  22,459,3 
72,259,5  893,745,4  22,878,8 


8,520,0 
8,113,0 
8,238,0 


55,710,0 
56,033,0 
54,204,0 


200,359,0,   4,760,0 


199,776,01 
202,540,0, 


4,741,0 
4,767,0 


181,695,0!  7,171,0 
182,715,0:  7,160,0 
182,458,0,   7,250,0 


Ulearings. 


10068635 
965,215,3 
820,976,7 
898,061,1 

108,679,6 

96,061,3 

118,838,7 

90,406,4 
81,039,9 
85,962,3 


*  Wt  omit  two  cipliera  in  all  these  ftgv^es. 

T  IndmdliiK  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks." 


New  York  City^ClearJnsr  House  Banks.— Statement  of 
condition  for  the  week  ending  June  9,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  alt  cases. 


BANKS 


Bankof  N.Y.... 
Manhattan  Co... 
Merchants'. 
Ueohanlcs' . 
America.... 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butch. 4  Drov's' 
Meoh.*  Trailers' 
Qrcenwich.. 
Leittber  M'f'rs.. 

Seventh 

Stateof  N.  Y.... 
Ameilcan  Excb. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  tftFui  tor 
Shoe  &  Leather. 
Corn  ICxchange.. 

Continental 

Oriental 

Imp't'rs'&Trad. 

Park 

East  Biver. 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.  Nat'l  Exch. 

Bowery 

N.  Y.  County.... 
German  Ameri. . 

Chase 

Fifth  Avenue... 
German  Exch. 

Germauia 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 
West  Side... 
Seaboard.... 

Western 

1st  Nat,  B'klyn. 

Uber^ 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor 

Hide  <ft  Leather. 

Total 


Capital. 

Surplus . 

Loans. 
$ 

$ 

$ 

2,000,0 

2,0i;7.8 

14,377,0 

2,050,0 

2,203,6 

20,948,0 

2,000,0 

1,226,6 

14,5S2,8 

2,000,0 

2,260,6 

12,378,0 

1,500,0 

3,011,1 

i  3, 669,1 

1,000,0 

256,9 

4,555,0 

10,000,0 

6,420,6 

97,921,8 

300,0 

6,780,3 

24,456,0 

600,0 

218,2 

4,668.0 

1,000.0 

1,84V,5 

8,698,6 

300,0 

88,9 

1,007,3 

400,0 

114,8 

2,052,0 

200,0 

176,3 

990,0j 

600,0 

600,4 

3,963,0 

300,0 

215,6 

3,485,3 

1,200,0 

636,6 

4,810,0 

5,000,0 

3,106.8 

29,594,0 

10,000.0 

6,671,1 

64,800,7 

1,000,0 

1,672,8 

6,570,4 

1,000,0 

1,206,3 

13,006,6 

422,7 

493,9 

2,749,5 

1,500,0 

1,144,3 

19,491,2 

450,0 

988,6 

6,161,9 

200,0 

325,2 

1,993,2 

1,000,0 

640,2 

13.199,6 

1,000,0 

2,973,8 

40,950,1 

600,0 

444,9 

4,252,0 

600,0 

402,1 

3,196,0 

500,0 

274,8 

2,551,3 

900,0 

1,006,9 

6,652,9 

1,000,0 

197.3 

3,634,8 

1,400,0 

1,840,1 

21,028,0 

1,000,0 

507,3 

4,963,9 

300,0 

406,5 

2,005,5 

1,600,0 

6,058,8 

26,718,0 

2,000,0 

3,440,7 

46,543,0 

250,0 

159,1 

1,257,3 

3,000.0 

2,375,2 

23,028,3 

1,000,0 

544,H 

10,962,1; 

300,0 

816,2 

8,336,0 

760,0 

182,0 

2,351,4 

600,0 

9,110,5 

37,750,5 

300,0 

99,8 

2,966,3 

250,0 

708,8 

3,213,0 

200,0 

433,0 

3,227,6 

760,0 

350,1 

3,355,6 

1,000,0 

1,913,3 

36,958,9 

100,0 

1,287,0 

8,732,0 

200,0 

614,7 

2,620,2 

200,0 

802,0 

2,992,8 

300,0 

857,0 

10,121,5 

200,0 

1.064,2 

6,683,5 

200,0 

356,2 

^.ig'.Q 

300,0 

963,6 

Hi^'l 

200,0 

409,1 

2,555,0 

600,0 

718,7 

11,878.0 

2,100,0 

1,595,1 

33.'§J'i 

300,0 

615,3 

4,338,0 

500,0 

629,6 

5,430,0 

1,000,0 

374,9 

3,897,1 

250,0 

411,0 

6,170,1 

350.0 

230,7 

3,623,4 

600,0 

289,3 

2,456,6 

72,222,7 

88,430,4 

806,751,6 

Specie      Legals. 


$ 

2,455.0 

6,990,0 

2,919,8 

2,760,0 

3,898,5 

961.0 

29,331,0 

4,271,0 

784,5 

1,007.6 

284.9 

343,0 

107,3 

877,1 

570,7 

176,0 

3,005,0 

8,806,3 

1,805,4 

2,101,9 

390,6 

4,732,5 

770,4 

228,6 

2,910,1 

10,640,1 

799,7 

734,1 

413,2 

1,348,6 

898,1 

3,771,0 

973,3 

189,5 

4,493,0 

12,982,0 

253,3 

8,656,4 

4,152,0 

1,719,0 

630,8 

8,770,6 

596,3 

475,0 

781,3 

662,3 

7.781,4 

2187,8 

177,6 

402,2 

1,726,0 

1892,1 

497,2 

1,094,6 

889,0 

1,688,0 

8581,6 

624,0 

951,2 

632,6 

680,3 

696,1 

323,5 


1695611 


1.260,0 

4,678,0 

1,710,9 

668.0 

1,818,8 

130,0 

5,200,1) 

3,112,9 

578,8 

828,6 

52,3 

271,0 

159,4 

221,3 

443,8 

673,2 

1,916,0 

6,276,6 

353,6 

1,424,9 

626,6 

1,030,4 

910,0 

653,7 

989,3 

2,331,3 

669,3 

167,2 

389.5 

620,2 

233,6 

2,868,0 

495,7 

375,7 

1,299,0 

4,668,0 

162,4 

2,055,0 

1,174,0 

705,0 

264,7 

1,626,0 

291,8 

353,0 

390,6 

261,3 

8,943,4 

414,3 

772,4 

496,6 

1,096,3 

433,7 

136,2 

562,8 

328,0 

2,067,0 

2,321,3 

1,659,0 

874,4 

370,2 

829,5 

423,7 

87,5 


Deposits. 


Re- 
serve 


72,259,6 


14,266,01 

28,424,0 

17.400,7 

12,846,0l 

26,019,0 

4,461,0 

117,213,9 

24,981,1 

6,242,6 

7,113,2 

1,050,4 

2,4C6,0 

920,8 

3.909,2 

4,629.6 

4,129,8 

22,536,0 

65,569,8 

6,927,9 

13,242,3 

8,543,8 

21,981,6 

6,357,3 

2,811,8 

15,076,1 

60,303,6 

4,763,0 

3,515,6 

3,026,3 

7,149,3 

4,089,7 

25,351,0 

6,880,6 

2,007,0 

24,886,0 

58,894,C 

l,438,f 

23,778,1 

16,848,0 

9,285,0 

2,727,0 

38,641,6 

3,234,8 

3,568,0 

4,16u,9 

8,286,2 

45,035,8 

9,926,3 

8,260,5 

4,311,6 

11,598,1 

8,120,8 

2,313,6 

7,044,8 

2,808,0 

14,362,0 

40,898,0 

5,981, ( 

6,241,6 

8,418,6 

6,048,6 

4,011,1 

1,676,8 


893,745,4 


P.O. 
26-9 
37-6 
26-8 
26-0 
21-9 
24-4 
29-4 
29-6 
260 
26-8 
320 
26  6 
29  0 
280 
22-8 
181 
21-8 
24» 
27-9 
26-6 
25-8 
26-2 
26-4 
31-3 
26-8 
26-7 
28-6 
26-4 
26-S 
27-6 
27-6 
261 
24-9 
28-1 
28-2 
29-9 
28-2 
24-0 
33-6 
26-1 
32-8 
26.7 
27-4 
28-2 
28-1 
260 
26-1 
26-2 
29-2 
20-8 
24-3 
CO  iy 
27-3 
23-6 
25-6 
26-8 
26-6 
38-5 
25-2 
26-4 
24-9 
27-9 
24-6 

27MB 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks. 
ISODet.  Hlllsrtale  &  South- 

wesl'n  BR  Co.116%  to  107  58 
75  Brooklyn  Trust  Co. .414-415 
SCO  Mill  Creek  &  Mine  Hill 
Nav.  &  RR.  Co.,  $25  each. 
$50  per  8h.  &  aood.  dlv. 
30  Nar.  Bank  ol  Com.i76V27'^ 

25  Fourth  Nat.  Bank I68I4 

5  Central  Trust  Co 2100 

10  Journeay  &  Burnham.pf.   29 
20  Herring-Hall-Marvin  Co. 

prel.,  trust  co.  cert ISSs 

8  Manhattan  Life  lua.  Co.4i0 
24  Citizens'  Insurance  Co..ll6i« 
1,000  Tol.  St.L.&  Kansas  City 

RR.,  common $380  lot 


Sloclcs. 

10  National  City  Bank 349 

25  Produce  Exch.  Tr.  Co...  130 

65  Trust  Co.  of  Amer...l9  J-200 

5  Import.  I-  Trad.  Nat. Bk.516 

Bonds. 

$1,000  Utica    Clin.  &  Bln«. 

RR.  l8t guar.  58. 1939,  J&J.123 
$100  Winona  &  St.  Peter  RR. 

letext.  7s,  1916,  guar I3514 

$500  Mystic  VaU.  Water  Co. 

Ists.  f.  58,  1908,  J&D 92i« 

.$1,500    Huntington    (N.   Y.) 
Gas  Co.  Ist  5s,  1915,  A&O.  75i« 


By  Messrs.  R,  V.  Harnett  &  Co. 

Bonds. 
$13,000  Chattanooga  South. 
Ry  Co.  1st  trust  company 


Stocks. 
25  Cen.Nat.Bk.Norw.Conn.l01 

."i 50  Globe  Buffer  Co 25 

500  Rochester  Min.&MiU. Co.   $1 
4  Florida  Fruit  Exchange.  $1 


certliioates 53 


SatxMtxfl  nn&  ^itxancial. 


Sp( 


Trask    &    Co., 


encer 

BANKERS, 

2T  &  39  PINE  STREET,        -        -        -       -       NEW  YORK. 

Transact  a  general  bankino- businetSi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y.  Stock  Bxchange  Branch  Office,  67  State  St.,  Albany 


Geobob  Barclay  Moffat.  albxandbb  M.  Whitb,  Ji. 

Moffat  &   White 

BANKERS, 

Members  New  York  Stock  Bxohanxe, 

No,  I  NASSAU  STREET,  ...         NEIT  YORK. 

INVESTMENT   SECURITIES. 
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^attfe^rs^  @a^jettje» 


DI  VIDfCND  S. 


Name  of  Company . 


Railroads  (Steam). 

'  Alal:)aii]a  Great  South.,  prof. "A" 
Baltimore  &  Annap.  Short  Line. 
Chlo.  Great  West.,  pref.  "A".... 
Oleve.  Cin.  Chio.&  St.  L.,pf.(qu.) 

Denver  &  Rio  Oranclp,  pref 

Des  MolneB  <fe  Ft. Dodge,  pref... 

FitchbuTff.  pref 

Georgia  RR  &  Banking  (quar.). 

Hocking  Valley,  pref 

Keokuk  <te  Dee  Moines,  pref 

Manhattan  (qnar.) 

Minneapolis  <fc  St.  Louis,  com... 

•'  "  pref. 

N.  Y.  &  Harlem,  com.  and  pref.. 
N.  Y.  N.  H.  <fe  Hartford  (quar  ).. 

Northern  Central 

Northern  Pflcitte,  com 

Portland  &  Rumford  Falls  (qu.) 
Rio  Grande  Western ,  pref.  (qu.) 

Street  Rallvpays. 
Hestonv.Man.  &Falr.,Phll.,com. 
"  "  '•   pt 

Twin  City  R  T.,Minneap.pf  (qu.) 
Union  Pass.  Ry..  Philadelphia 
■Unlt.Tr.&  Klec..Providence(au.) 
■Washing  Water Pow.,  (Spokane) 
West  End  Street,  Boston,  pref.. 

West  Philadt-lphia  Pass.  Ry 

Banks. 

Fifth  Avenue  (Brooklyn) 

Fifth  Avenue  (quar.) 

"  "         (extra) 

Trust  Companies. 

Colonial 

Franklin,  Brooklyn  (quar.) 

Knickerbocker 

Manufacturers',  Brooklyn  (qu.) 

ifiiliiK-elJaueoua. 

American  Screw 

Ala.  Steel  &  Shlpbldg..  pf.  (gu.). 
Bliss  (E.  W.),  com  (quar  ) 

•'  pref.  (quar.) 

Boston  Electric  Light  (quar.)... 

Chicago  Telephone  (quar.) 

Consolidated  Car  Heating 

"  "  ••     (extra) 

Dominion  Coal,  Ltd 

Empire  Steel  &  Iron,  pref 

Exploration  Company 

Knickerbocker  Tee,  Chicago,  pf. 
Lorlllard  (P.),  pref.  (quar.) 
Mergenthaler  Linotype  (quar.).. 
"  ■'         (extra).. 

Nat.  Enameling  &  Stp..  pf.  (qu.) 
New  England  Cotton  Yarn.pref. 

Otis  Elevator,  pref.  (quar  ) 

Pennsylvania  Steel,  pref.(quar.) 

Qulncy  RR.  Bridge 

Safety  Oar  Heat.  &  Light,  (quar.) 
Sloss-Sheflield  Steel  &  Ir.pl.(qu.) 

Trenton  Potteries,  pref 

Union  Bag  &  Papf  r,  pref. (quar.) 

Union  Ferry  (quar.) 

United  Shoe  Machm'y,com.(qu.) 
"  '*  pref.  (quar.).. 

United  State.s  Oil  (quar.) 

United  Gas  Improvement  (quar.) 
Western  Union Teleg.  (quar.).... 
Westinghouse  Air  Brake  (quar.) 

"  "  (extra.) 

Wesflngh'e  Elec.  &  Mfg.,pf.(qu.) 
Westingh'eMach.,com  &pf.(qu.) 


Per 

Oeni 


When 
Payable 


a 

3 

ih 

2 
7 
2 

2% 
2 
50o. 
1 

1^ 
2^ 

2 
3 

1 
1 
11* 

2 
3 
1% 

1 

1 

4 

10 

3 

20 
5 

ft 

2I9 
312 
2 

IH 
3 

2H 
2 
$2 
3 

1^ 
3I3 
4 
3 

3 

2 

2H 

2ifl 

1% 

31a 

1^ 

1% 

5 

2 

1% 

2 

13j 

ifl  July 
2  July 
1^'july 
500. 'July 
2  July 
m  July 
21*  June 
5  June 
l^j'July 
1J«  July 


.Tune 
July 
July 
July 
July 
Aug. 
June 
July 
July 
July 
July 
July 
July 
July 
June 
July 
Aug. 
June 
Aug. 

July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 

July 
July 
July 
July 

June 
July 
July 
JiUy 
July 
July 
Aug. 
Aug. 
July 
July 
July 
July 
July 
June 
June 
June 
July 
July 
July 
July 
July 
July 
July 
June 


1.5 
2 
.31 
?0 
16 
1 
30 
16 
16 

2 
17 
17 

2 
30 
15 

3 
15 

1 

2 

n 

2 
2 
2 
2 
2 


Books  closed. 
(Days  inchisive.) 


Not  closed. 
Holders  of  reo.  June  25 


June  27 
July  1 
July  8 
July  7 
June  20 
July  1 
July  1 
Jiuie  23 
June  16 
July  1 
July  1 
Holders  of  rec. 
June  17      to 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


July  1 
July  4 
July  16 
July  31 
June  30 
July  15 
July  16 
July  1 
June  24 
July  16 
July  16 
June  15 
July     2 


July  12  to  July  23 
Jrme  9  to  June  l.^ 
Holders  of  rec.  June  30 


Holders  of  rec. 
Holders  of  reo, 
June  27      to 
Holders  of  reo. 
June  20     to 
Holders  of  reo. 
June  19      to 
Holders  of  rec, 


2  June  21  to 

2  June  28  to 

2,  June  28  to 

2  June  21  to 

2  June  23  to 

2  June  21  to 

2  June  26  to 


30  Holders 

2!junei<l 

2  June  28 

2  June  28 

14  July     1 

2  June  27 

li  Holders 

1 1  Holders 

2  June  21 

2iJune  21 

15 1  July     2 

2 1  June  17 

2'June  27 

30  June  1'^ 

30  June  17 

30  June  21 

2  June  ai 

14  June  24 

IbiHolders 

2 'June  22 

2  June  21 

3  June  21 
lOHolders 
30' June  16 

2i  June  21 
14  June  21 
]4|June2l 

2ljune  17 
14!Hoiclers 
It)  June  21 

301 , 

30| 

2  June  22 
10  July     1 


of  rec. 

to 

to 

to 

to 

to 
of  reo. 
of  reo. 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 


June  21 
, June  21 
July  1 
June  15 
July  2 
June  20 
July  2 
June  15 

July  2 
July  1 
Jvdy     1 

July  2 

July  1 

July  2 

July  1 

June  20 
July  1 
June  30 
June  30 
July  15 

July  16 
July  16 
July  2 
July  2 
July  15 
July  1 
July  1 
July  1 
July  1 
July  1 
July  2 
July  15 
June  30 
July  2 
July  1 
July  4 
June  30 
July  1 
July  2 
July  1 
July  1 
June  22 
June  30 
July     1 


to 
to 


July     2 
July  10 


WAL.JL    STREET,    FRIDAY.    JUNE    15,    1900.-5   P.    M. 

The  Money  Market  and  the  Financial   Sitaation. — The 

open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1%  to  2  per  cent.  To-day's  rates  on  call  were  1%  to 
2  per  cent.    Prime  commercial  paper  3%  to  i}4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bvdlion  of  £400,504  and  the  percent- 
age of  reserve  to  liabilities  was  43'96,  against  43'23  last  week; 
the  discount  rate  was  reduced  from  33^  to  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  4,050,000  francs  in 
gold  and  a  decrease  of  700,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks,  in  their  state- 
ment of  June  9  showed  a  decrease  in  the  reserve  held  of 
$301,300  and  a  surplus  over  the  required  reserve  of 
$18,374,250  against  120,123,275  the  previous  week. 


Capital 

STurpluB 

Loans  &  dlso'nta. 

Clroulatlon 

Net  deposits 

Specie 

Legail  tenders 

Reserve  held 

Legal  reserve 

Surplus  resarre 


1900. 
June  9 


72,222,700 

88,430.400 
806,751.600 

22,878,800 
893,745,400 
169,551.100 

72,259,500 


Differen'sfr'm 
Prev.  week. 


Ino 

Inc. 

Inc;. 

Deo 

Inc. 


6,483,000 
419,500 

5,790,900 
680,200 
378,900 


241,810,600  Dec.    301.300 
223,436,350  Inc. 1,447 ,725 


18.374,250!Deo  1,749,025 


1899. 
June  10 


58,622,700 

77.386.700 
767.407,600 

13,609,800 
897,831,600 
204,163,700 

59,617,300 

263,781,000 
224,457,900 


39,323,100 


1898. 
June  11. 


69,022,700 

75,641,900 
610,762,500 

14,719,300 
724,210,800 
179,182,300 

65,711,500 

234,893,«00 
181,052,700 

63,841.100 


NOTB.— Returns  of  separate  banks  appear  on  page  1181. 

Foreign  Exchange. — The  foreign  exchange  market  was 
firm  during  the  early  part  of  the  week  on  a  better  demand, 
but  became  easier  towards  the  close,  owing  to  lower  discount 
rates  abroad. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4.8i%@i85;  demand,  4  87(34  87)^; 


cables,  4  87%@4  88;  prime  commercial,  sixty  days,  4  84^4® 
4  841^;  documentary  commercial,  sixty  days,  4  83^(^4  84^; 
grain  for  payment,  4  843^(34  843^;  cotton  for  payment,  4  83^ 
@4  84;  cotton  for  acc«ptance,  4  84J^(@4  84i^. 
Posted  rates  of  leading  bankers  follow: 


June  15, 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers, 

Pranifortor  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  S513 
4  S4i4'a)4  841^ 

4  83\'a>4.  84% 

5  18i«®17is* 
40  ©401,3 
94lli6'3i94% 


Demand. 


4  88    '94  881a 


5  loVaS  1588 
40^4 '9405,6 
957,t'@95ifl 


*  Less  i\e. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  00 
premium ;  commercial,  50c.  discount ;  Chicago,  loc,  per 
$1,000  premium;  St.  Louis,  par(ai(jc.;  San  Francisco,  10c. 
per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $4.5^0  3s,  coup.,  at  109  to  109%;  $500  ditto, 
small  bonds,  at  lOB^^;  $5,500  4s,  coup.,  1925,  at  134i^  to  135; 
$210,000  4s,  reg..  1925,  at  1343^  to  134^^;  $5,200  4s,  coup., 
1907,  at  115  to  U5fi  and  $2,000  5s,  reg,  at  113i^.  The  follow- 
ing are  the  daily  closing  quotations;  for  yearly  range  see 
seventh  pige  following 


28,  30-year,  ref'd'gt 

2s. reg. 

3s,  1918 .reg. 

38, 1918 coup. 

3s,  1918,  small. reg. 
38, 1918,  smalL.o'p. 

48, 1907 reg. 

4s,  1967 coup. 

48,1925 reg. 

4s,  1925 coup. 

58,1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


Q. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


June 

June 

June 

June 

June 

9      1    11. 

12. 

13. 

14. 

*103ifl'*103ifl 

♦1031s 

*103is 

*103ia 

*1C0 

*100 

*100 

*100 

•100 

*109 

*109 

•109 

*109 

*109 

*109 

10938 

*109 

*109 

*109 

*io8i3  'iosi^ 

io»i« 

ndi^; 

*ro'8i« 

*114l4*114l4 

•II414 

*114l4 

•II414 

*ll.«ii4    1153? 

ni5i4 

*115i4 

11558 

*134i4    134% 

*13488 

1347.5 

*134% 

*13434    135 

134% 

*134% 

'134% 

-113    1*113 

11.^13 

*113 

*113l4 

*113 

*113 

*113 

•113 

1*11314 

June 
15, 

'103  Sg 
100 
109 
109 

nosifi 
*114i4 
II514 
134% 
134% 
•II314 
113^ 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  demand  for  railway  bonds  has  been  further  con- 
tracted. At  the  Board  transactions  were  a  trifle  over  $800,- 
000  par  value  on  Thursday,  and  averaged  only  $1,125,0l0 
per  day  for  the  week.  This  is  about  40  per  cent  of  what 
they  were  for  the  corresponding  week  last  year,  when  the 
average  was  nearly  $2,800,000  per  day. 

The  market  has  been  generally  steady,  and  changes  in 
quotations  are  in  most  cases  unimportant.  There  was  again 
some  activity  in  Detroit  Mackinac  &  Marquette  land  grant 
31^8,  resulting  in  an  advance  of  over  2  points,  with  a  subse- 
quent fractional  decline.  Northern  Pacific,  St.  Louis  South- 
western and  Missouri  Kansas  &  Texas  issues  showed  a 
tendency  to  weakness.  Otherwise  there  were  no  note- 
worthy features  in  the  active  list. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  <—Week  end.  June  15.— »  . Jan.  1  to  June  15. — « 

N.  Y.  Stock  Exeh.              1900.             1899.  1900.               1899. 

Government  bonds $287,700           1120.800  »4,H8l,010           «6,49«.500 

Statebonds 19,000                6.000  1.251,400             1,«31,800 

RR.  and  misc.  bonds....       5,997,000        15,683,500  267.337,400         518,078,600 


Total 16,243,700  $16,790,300 

Stocks— No.  shares 1,157,637  2.659,060 

Par  value $112,507,950  »25»,704.600 

Bank  sb  ares,  par  value .             2,720 


$273,569,810  $526,206,900 

61,728.157  96,617,50» 

$5,925,332,813  $9,273,835,600 

$56,760  t2S6.45» 


We  add  the  following  record  of  the  daily  transactions : 


Week  ending   ,— Stocks. .    Railroad,  <te.    State 

Par  value.         Bonds.       Bonds. 
$706,000  

i.4e6,ooo         

1,112.000  

1.117,000 
800.500 
786,500 


June  15,  1900.  Shares. 

Saturday 179,960 

Monday 259,582 

Tuesday 204,609 

Wednesday 219,122 

Thursday 153.127 

Friday 141,237 

Total. 1,157,637       $112,507,950         $6,997,000         $19,000  $227,700 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 


$17,092,000 
25,212.700 
20.203.900 
21.101.800 
14,958,600 
13.938,960 


$16,000 
3.000 


U.S. 
Bonda. 

$209.Md 

7.200 

10.00$ 

1,009 


Listed 
shares. 

Saturday 3,867 

Monday 9.169 

Tuesday 4.903 

Wednesday 8,263 

Thursday 6.649 

Frlday„ 0.883 


-Boston. — 
Unlisted 
shares. 

1.977 

1.861 

8.479 

6.781 

4.107 

8.460 


Total 38.234       18.121 


Bond 
sales. 
$9,600 
48.150 
14.000 
21.015 
22,145 
8.520 

181.380 


Listed 
shares. 

9.74t 
18.974 
9,627 
9,748 
8,338 
8.672 


-Philadelphia. 


Unlisted 
shares. 

2,147 
2,215 
3,010 
4,838 
3.5H1 
9,185 


Bond 

saUs. 
$46,400 
204.050 

67.000 
162.624 
137.030 
188,900 


66.103       85.016       748,924 


Railroad  and  Mlscellaneons  Stocks.— The  stock  market 
continues  dull  and  almost  featureless.  The  volume  of  busi- 
ness has  been  the  smallest  in  many  months,  and  represents 
almost  exclusively  the  operations  of  professional  traders. 
Notwithstanding  some  irregularity  there  was  an  undertone 
of  strength  which  reflected  an  absence  of  offerings,  es- 
pecially of  railway  issues.  Tiie  granger  shares  held  up  well 
against  unfavorable  wheat  crop  reports,  and  the  anthracite 
coal  stocks  were  relatively  strong.  Third  Avenue  Railroad 
suffered  a  decline  of  3  points,  but  the  other  local  trac- 
tion issues  show  a  substantial  advance.  Wheeling  &  Lake 
Erie  preferred  declined  about  4  points  on  the  offering  of  a 
few  shares,  for  which  no  explanation  is  given. 
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New  York  Stock  Exchange— A  Daily,  Weekly  and  Yearly  Eecord. 


aiOOKa—HIQEBST  AND  LOWEST  SALS  PBI0B8. 


Saturday, 
June  9 


•16«    17 
•42        44 

•76Vi    76% 

'Vflw  "so 

68  68^ 

»60  as 

•107  m 

•fr2  93 

•lOS      . 
ISl      131H 
iOH    '47 
laSM 137 


•97 
•186 

86« 

84H 
•20 
•60 

118« 

■■•  .     , 

•Ida 

•198 
10591 


•170 

UH 

•34 

B8H 

•108 

•86 

•64 


101 
"Vl% 
76 

as 

63 

n4« 

174 

168 

200 

106>< 

117 

180 

11« 
86 
08M 
106 
28 
67 


6^      6?^ 
4«H    44V( 
18        19^ 
lis      118 
178     178 
•17K    IS 

66^  eei 

•13  16 

•4  5 

•14  18 

•11«  12« 

S6X  86)4 

•17  18 

•46«  4<»H 

•88  90 

14«  14X 

•18  18 
168     168 


•86« 

66X 

»112^ 

•17M 

•16 

•IS 
16H 


•3 
•16 
87 
•98 
•812}^ 
•78 
77M 
89 
168 
•30« 
•76 
•12« 
•3M 
•108 

eoj< 

196 

•83 

•64 

•10 
S3H 
63% 

•88 
•184 

188^ 

•IIH 

•70 

•81 


88k 
65% 
11 8H 
18 
47 
17 

}?« 

42 

4 
16 
27« 
97)< 

'75' 

99M 
165 
83 
78 
IS 

96 

33 

67 

11 

88« 

63)4 

40 
180 
129 

13 

75 

88 


•132^136 
■•310      813 


33  33)^ 

*16H  78 

66%  67H 

73Jt  73?t 


♦49  BO 

•83  87 

•59  60 
188K  129)i 

•1^  1^ 

*33«  845< 

•6BV6  60 


Monday, 
June  11. 


lax  16)6 

♦43  44 

84%  85X 

701)4  7154 

76H  78)4 


9t) 


80X  80H 
68X  6.<)4 
60        60 

'107      118 
82)6    e2« 

♦5)        5i 

■103      

181      1219g 
8656    ^«H 

1269^  187)i 


07 
•186 

11« 
84)4 

♦74 

•35)4 
80 

•50 

118M 

171 

163 

198 

10696 

♦iVo" 


11« 

8E96 
76 
35M 
20 

Kg 

114« 

171 

168J6 

200 

10696 

118 

180 


134        36 
5796    6854 
•103      106 
34       86 


*4>i 
18)6 
118 

1789{ 

♦17)6 
68H 

•13 
•4 

•14 
♦11)6 

3696 

18 

4696 
♦88 


44H 

18)4 
118)6 
179% 

18 

68X 

14)6 
5 

16 

13)6 

3696 

18 

47 

90 


163      162)6 


86% 
•669i 
113H 

17)6 

46 
•16 

1696 


•3 
•15 

28 

96)6 
i313)t 

7-J 

77)4 

89)4 
154 
♦80>6 
♦76 

18)i 

♦39i 
108 

60 
'94 

♦21)6 

♦84 

♦10)6 

83 

51% 
♦38 
*184 
188)4 
•11)6 
•70 
♦31 


35)6 

67)6 

113H 

To^ 

17 
1696 
17 
42 
4 
16 
89)4 
97 
212W 
7d9< 

11^ 
90)4 

15fH 

88 

7« 

18)6 

3)4 


60 

98 

83 

66 

11 

8iM 

6396 

40 
18» 
189 

18 

75 

8194 


182)6  186 
'310     ¥13 
80)4    80)6 


3894  8396 

7696  7696 

66H  58 

73)6  74 


50  50 

♦82  88 

•59  61 

128)6  13996 

;3H  23, 

•3394  3494 

'55)6  60 


Tuenday, 
June  12. 


•16 
♦43 

86 

71 

7696 


17 

44 

8644 

719« 

7796 


S096 

6394 

60 

•'07 

♦98 

158 

•103 

1^3 

2696 
186)6 


8096 
69)6 
60 
11a 
9394 
52)6 


12< 

86% 

187H 


97 

135 

1094 
•  8594 
♦74 
•34 
20 
61)6 
11S96 
•  173 

16296 
•198 
10696 

170*  ■ 

lllM 
♦84 

6796 
♦103 
23 


97 
127 

im 

8694 
75H 
36^ 
2094 
51H 

11496 

173 

16896 

200 

106)6 

118 

180 
UM 
37)6 
57% 

106 
27)6 


29 

44 

18)6 
lll« 
179 

17« 

«8H 
♦13 
4 
♦13 

1194 

35)4 
♦18)6 

46 
♦88 


29 
«H 
44)6 
18V6 

11194 

179 
17)4 
66)4 
14)6 

4 
15 

85)4 
19 
4696 
90 


il66)4  165)4 


84)6 
♦85)6 
113 

17)6 
♦44 
•16 
•1696 


'3 

•15 
♦87)4 
♦94 
♦218 

73 

77)4 

89 
153)6 

80)6 
♦76 

13% 
8 
108 

58 

94 
♦20 
•63)6 

10 

83<4 

51M 
•38 
♦184 
136)6 

UH 
•70 

31 


67 
118 

17 
17 
17 
43 
4 
16 
89 
97 


73 
7794 

154 
30)6 
78 
13)6 
8H 

'60)4 
94 
88 
66 

10)6 

83)4 

63)4 

40 
186)6 
186% 

11)6 

7j 

81 


•132)6 
•210 
30)6 


135 
812 
30)4 


8394 
•76 
56)6 
7396 


33% 
77)6 
67% 
7894 


61 
♦83 

60 
12896 

13 

•5 

249< 
♦55% 


5196 
88 
60 
129M 

2 

8 
349i 
60 


Wednesday 
June  13 


♦16 
86 

7194 

77% 


17 
43 
ii6)4 

7894 


81 

69X 
•60 
'J07 
♦9294 

51 
■104 
133 

!i6% 
137>8 


88)4 
70 
65 
112 
939< 
6i96 

183' 

87 

188 


11 

86% 
7696 
♦31 
81 
♦50 
11496 
»178% 
Xl59 

■196M 

106 
•113 
♦170 

•11% 

•34 
68)6 

105% 

•80 

♦64 


98 

133)i 
119* 
85)6 
78  9», 
35)6 
31 
53 

116 

173)6 

169 

aoo 

106)6 

117 

180 

18 

83 

58)6 
105V* 

27)6 

67 


696 

44)4 

18 
'111)4 
'178 

1794 

87 
♦13 

♦4 
♦13 
•11)6 

35% 
•18% 
♦4596 
187% 


696 

44)4 

18)4 
113 
179 

18 

67 

14% 
5 

16 

11% 

36% 

19 

47 

87)6 


166     165 


86 
165)4 

nii% 

17% 
146 


36 
65)4 
118 
17)6 
46 


16)6 


♦3 
♦15 
♦3896 
*95H 
♦812 
♦71 

77% 

90 
154% 
♦30 
•76 

12M 
8^ 
•108 

57% 

93 
♦31 
♦68 
♦10)4 

3394 

6296 
♦38 
184 
139 
♦11 
•qs 


1696 

17 

43 

4 
16 

299< 
97 


74 
7896 
91 
155)4 
31 

*12)6 
3)4 


♦182 
♦210 
3096 


69 

93 

34 

65 

11 

8294 

63% 

40 
186 
131 

12 

75 

319i 

135 
214 

3096 


Thursday, 
June  14. 


♦16  17 

♦42  48 

259<  8R% 

7196  78)i 

77%  7996 


88        f'2% 

6S%    69% 
♦60        66 
•107      118 
•93)6. 

58       68 

♦103      

121%  129 

aeH    36% 
126%  137% 


••«••• 


99 

"183^6 

1094     11% 
84        8<t% 
74        74)6 
iS896    8S94 
21        81 
•50        53 
114)4  115 
*171      173 
159     169)1 

10594  106% 

♦ 118 

♦170  180 
•11%  12 
♦34        36 

5896    6c96 
♦103      106 
♦20        27% 
♦64        67 


»6)4 

4496 

18% 
112 
179 

18 

J6794 
♦1294 

♦4)4 
•18)4 

11% 

85 
•18% 
•4596 

88 


6)4 
4496 
18% 

118 

17894 
18 
6794 
14>, 

5 
15 
11% 
3696 

"47' 

88 


•15       18 
164%  165 


•35% 
66% 
1113 
17% 
48 

•16 

115% 


•3 
•15 

39)4 
•95 
•312 
♦70 

77% 

9054 
163>6 
•30 
♦76 
111% 

«8% 
il08 

51% 

§9'a 
♦20 

♦63 
♦10% 
13896 
61% 
•38 
•184 
130 
♦11 
♦70 
♦809i 


36% 
66% 
118 
17% 
48 
17 
15% 
17 
43 
4 
16 
8096 
97 


74 
78 
90% 
1549( 
81 
78 
11% 
8% 

*58)6 

98% 

23 

65 

11 

3296 

62% 

39% 
185% 
130 

13 

75 

819i 


38% 
17796 

67% 
73% 


84% 
7796 
57% 
74 


61% 
♦83 

81 
130 
3% 

♦5 
♦24 
♦55% 


61% 
88 
61 
1299< 

2% 

7 
25 
60 


♦183     133 


Friday, 

June  15. 


N. 


STOCKS. 
Y.  STOCK  BXOH. 


♦18  17 

♦48  43 

35%  8596 

70%  7194 

76>4  77% 

"si"  "si 

6h94    689i 
♦60        65 
•107      118 
♦98%    93% 

.1*^^^ .  =!!* 

121%18I% 

86)4    2ex 

12696  127)4 


•123)6 
1096 

•8a94 

173)4 

♦34 
21% 

♦50 

118% 
117094 
•168 


98 

li' 

84)4 

73)4 

35% 

21)6 

68 

114)» 

171% 

160 


105% 106% 


♦11 

♦34 

(5896 
tl06)4 

•30 

♦64 

•13 

♦89 
6% 
4394 

♦18 
ills 

179% 

♦17% 

♦67 

♦13 


13 
85 

6&96 
1C6M 
27)6 
67 


6)6 
44% 
19 

113 

179% 
18 
67% 
14% 


♦11%  11% 

3394  34% 

18%  18)4 

♦4S96  47 

♦87  90 


154     164 


84)4 

66 
1119< 

18 

60 
♦15 
•16)4 


♦3 
♦16 

SO 
♦95% 
■818% 
♦70 

77 
x59«i 
163)6 
♦80 
♦76 
♦13 
3% 
♦108 

54 

898% 
♦20 
•82 

10% 

82% 

61% 
♦38 
♦182 
129% 
♦11 
♦70 
♦30)6 


84% 
66 
112 
18% 
50 
16% 
16% 
17 
43 
4 
18 
80% 
97% 


73 
7794 
89)4 
154% 
81 
78 
1296 
3M 

■55 

93% 

34 

66 

I0i4 

32% 

5194 

39% 
186 
130% 

12 

75 

319< 


♦80%    80% 


8394  8496 

77%  78 

6696  67% 

74%  74)6 


61  51% 

•83  88 

(6094  6094 

129     13996 

2  2 

♦6  7% 

23%  23% 

♦55%  60 


•180     136 
♦203     213 
80       2096 


8894  84 

♦78  79 

5594  57)4 

7396  74% 


♦50  51 

♦83  87 

♦60  61)6 
138%  128% 

1'/^  1% 

•5  7% 

♦33%  24)4 

'55)6  60 


Railroad  StocKs. 

Ann  Arbor 
Do                         pref 
Atoh.  Topeka  &  Banta  Fe 
Do                          pref. 

Balt.&Ohlo,Tot.tr.oertfi. 
Do  rlBhti 

Do  pref, 

Brooklyn  Rapid  Tranglt. . . 
Baffalo  Koch.  A  Pltttbnr*; 
Do  pr«t. 

Canadian  Paolflo 
anada  Sonthem 

Capital  Traction 

Central  of  New  Jeriay , , , . 

Chesapeake  A  Ohio 

Chicago  Burl.  St  Qninoy. . . 
Chicago  Coniol.  Traction . 
Chicago  ft  Ha»t.  njlnoti. . . 

Do  prel . 

Chicago  Great  Weitem . . . 

Do     4  p.c.  debentures 

Do     6  P.O.  pref.  "A". 

Do     4  P.O.  pref.  "B".. 
Chlo.  Indlanap.  &  LontiT. 

Do  pref 

Chicago  MilTf.  A  Bt.  Panl. . 

Do  pref 

Chicago  h  North  Weiteru. 

Do  prof. 

Chicago  Rock  III.  &  Pao. . 
Chic.  St.  P.  Minn.  A  Om. . . 

Do  pref. 

Ohio.  Terminal  Trtmtf er. . 

Do  prof. 

Oler.  Ctn.  Ctaio.  *  St.  L. . . . 

Do  pref. 

CleT.  Lorain  A  Wheeling. . 

Do  pref. 

Colorado  Mid.,  Tot.  tr.  etf  i. 

Do     pref.  TOt.  tr.  otfi. 
Colorado  St  Southern ..... 

Do       lit  pref.     do 

Do       3d  pref.     do 

Delaware  &  Hndion 
el.  Lack.  &  Weatem. . . 
Denrer  &  Rio  Grande. .... 
Do                         pref. 
Dei  Molnei  &  Ft.  Dodge. . 

Dal.  So.  Shore&Atl 

Do  pref. 

Erie. 
Do                 lit  pref. 
Do                  8d  pref. 
HvaniT.  H  Terre  Haute  . . 
Do                         pref. 

Ft.W. &  Den. C,  itamped 
t. Worth  &  Rio  Grande. 
Great  Northern,  pref. . . . 
r'nB.*W.,deb  cfi.  "A" 
Deb.  ctf«.  "B" 

Hooking  Valley 
Do                      pref. 

Illlnoli  Central..., 

i-owa  Central , 

Do  pref. 

Kanawha*  Michigan... 
an.  O.  P.  *  Golf,  tr.rec. 
Kan.  City  Southern  (w.  1.) 
Do  pref.  (w.  1.). 

Keokuk  A  Dei  Moinei 

Do  pref. 


Lake  Brie  ft  Weitem 
Do 


pref. 
tl 


Lake  Sh.  ft  Mich.  South. 

Longliland... ,,, 

LouliTlUeft  NaihTiUe.... 

Manhattan  HleT.,oonaol . 
etropoUtan  Street 

Met.  Weit  Bide  EO.  (Chic.) 

Do  pref. 

Mexican  Central. ......,,, , 

Mexican  Nat'l  tr. recti... 

Michigan  Central 

Mlnneapolli  ft  St.  Lonli.. . 

Do  3d  pref. 

Minn.  St.  P.  ft  S.  S.  Marie. 

Do  pref. 
Mo.  Kansas  ft  Texai 

Do  pref. 

Miiiourl  Paciflo..,., 

MobUeft  Ohio 

Morrli  ft  HIssex. 

NT.  Central  ft  Hudson.. 
T.Ohio,  ft  St.  Louis... 

Do  1st  pref. 

Do  3d  pref. 
NewTorkft  Harlem..,,.. 
N  T. Laak.ft  Weitom..,, 
N.  T.  New  Haven  ft  Hart 
N.  T.  Ontario  ft  Western.. 
Norfolk  &  Southern. ,,...,, 
Norfolk  ft  Western 

Do  pref. 

Nor.  Pao.  Ry.,  rot.  tr.  otf  s. 

Do  pref. 

Or.BR.ftN.Oo.TOt.tr.ofs. 
Do  pref.,  Tot.  tr.  otf s. 
Paolflo  CoaHt  Co. 
Do    1st  praf. ..,,..,... 

Do    2d  pref 

Pennsylvania , 

Peoria  Decatur  ft  Kvansy. 

Peoria  ft  Bastem 

Pere  Marquette 

Do  pref. 


Bales 
of  the 

Week. 
Shares 


Range  for  year  1900. 
On  basis  of  lao-sh're  loti 


Lowest.        Highest. 


100 

19,835 
78,561 
47,766 

5',  4  05 

l«,8-i0 

300 

"eic 

445 

3,184 

4,550 
68,817 


100 

li',306 

H4' 

615 

33d 

l,5l8 

100 

68,010 

885 

1,070 

26', '154 


2C 
263 

90 

1,935 

144 

80(1 


136 
115 
490 

8,125 

1,825 
710 

2,310 
900 

1,870 

•••••• 

100 

"25*0 

?,875 

700 
200 
187 
150 

8',898 


1,316 
960 

930 
713 
766 


760 


8,800 

200 

60 

500 

17,696 

11,716 

5,065 

100 

i'.obo 

430 

6)940 
837 


1,400 

1,365 

50,846 


8,410 
100 


100 


8,185 


22,086 

1,785 

110,035 

4,805 


1,248 


220 

85,891 

1,800 


200 


16%  Mar 
41  Jan 
1896Jau 
58)4Jan 
65)<iJan 
)4May 
729«Jan 
6S%Mar  1 
52  Feb  87 
93  Jan  18 
9094Jan  4 
479<,Feb  37 
9194Feb  86 
115  Jan  6 
86WJ'nel5 

119%J8D    10 

37  Apr  3!5 

88  Jan  31 
180    Jan  17 

1096J'i]el6 
84  J're  14 
73  Jan  11 
34)6J'ne    9 

14  Jan  15 
45)4Jan  24 

11396J'ne  12 
169%Jan  18 
15794May  14 
195)6May  9 
104%Jan  9 
113  May  12 
172  Feb  8 
9    Jan     9 

38  Jan  16 
51%May  12 

103)6J'ne  1 
14%Jan  10 
46  Jan  2 
9  Jan  4 
21  Jan  5 
5%Jan  29 
889^May  16 
14%  Jan     6 

11196J'De  19 

174  Jan  11 
16%Jan  10 
66%J'nel8 
13%  Jan  16 
4  J'n3  18 
13  Jan  19 
11 96  Jan  9 
81)4  Jan  9 
1596  Jan  10 
40)|jao  5 
90  Jan  24 
14%  Apr  4 
16   J'ne    1 

160    May  13 

63%Mar    7 

6    Mar  10 

80%  Jan  10 

68    Jan     8 

11094Jan  9 
ll%Jan  12 
46  Jne  11 
10  Jan  2 
7%Jan  31 
17%Apr  19 
41  Apr  6 
8%May  24 

15  Feb  2 
20%Mar  16 
88%Feb    2 

il97  Jan     3 
47%  J  an     4 

77  J'ne  16 
87%May  14 

144%May  14 

84%Jan  39 

76    Feb  27 

10%Jan     8 

8    J'ne  13 

1104  Jan  22 
64  J'ne  15 
9096  Jan  12 
15  Jan  2 
50  Feb 
10  Jan 
81%Jan 
8896Jan 

89  Jan  -_ 
ll83%Janl9 
l28%J'ne    9 

ll%May  88 

78  Apr  17 
81    J'ne  12 

WOO  May  16 

1130  Jan   18 

|210%J'ne  6 

20    J'ne  16 


2396  Jan  10 

67    Jan  8 

50%Jan  11 

73%Jan  8 


48    May  12 

83    May  11 

57    May  10 

128%Jan  12 

l%Feb  27 

6    Feb  31 

80    Jan  29 

68)4 Jan  31 


18  Mar  26 
48  Apr  a 
2994Apr  2 
7496Apr  2 
89%  Apr  19 

l%Apr  20 

90    Apr  16 

80%Apr  10 

70%Mar  29 

115    Apr  86 

9994Feb  18 

e8%Apr    7 

93    Feb  86 

183i^J'ne    7 

83%Apr     9 

133%Apr     2 

3996Jan  15 

109    Mar  27 

124    Jan     5 

15)4Apr     2 

89    Feb     1 

7894Apr    2 

42    Mar  31 

29    Apr  16 

83%  Apr     4 

12694  Apr     4 

174%Mar  21 

167%May  32 

200    Mar  28 

l)494Mar38 

133% Jan  31 

175     «ar    8 

1396Apr  27 

899<Apr  27 

6896Mar  30 

lll%Mar30 

28    Apr  37 

72    Apr  19 

1396May    8 

39%Mar  81 

796Mar  22 

47)4Mar  37 

20%Mar  21 

119%Mar  28 

186    Feb  3C 

24%Mar  26 

76>|Mar  36 

19  Mar  36 
6)4Mar    5 

17)6Mar  6 
1496Mar  37 
43%Apr  4 
88%Apr  4 
6496Mar  16 
94%Apr  19 
15>4May  38 
19    Apr     3 

174%Jan     3 

58    Mar  39 

8    Mar  87 

41%Apr  21 

67%Apr     6 

11 6%  Apr  2 
199^Mar  30 
58  Mar  30 
18  May  4 
3l%Mar  37 
17%Apr  19 
4896Apr  8 
8%Msy21 
17%Mar  37 
84%Apr     9 

100  Apr     2 
212%May  38 

89  May  5 
8796Apr    3 

101  Feb  14 
188    Feb  13 

37%Apr    6 

82%Feb  14 

14)4Apr  18 

6    Mar  17 

5113  Feb     3 

6994  Mar  38 

97%Apr     5 

37    Apr  34 

69    Apr  84 

1294Mar28 

4C)4Apr  17 

61%  Apr  16 

48%ADr    2 

jl89)6May  4 

lS996Apr     4 

14%Mar  29 

86    Jan  31 

40%Mar  89 

{400  May  16 

5135  Mar  10 

i2159tJan    3 

26%Mar  38 


40)6Apr  18 
81  Apr  88 
629CApr  4 
7S%Mar  28 


63»4Apr  10 

87%Jan     4 

e69iJan     3 

14894  Apr    t 

4    May    1 

9%Mar  26 

29%Mar  37 

68    Mar  81 


Range  for  previ 
ous  year  (1899).  1 


Lowest.    HighetL 


14  Apr 
38  May 
17  May 
6096Jan 
48%J'ne 


67%J'ne 

81  Doc 
80)4Mar 

69  May 
8496Mar 
46)4Dao 
85  Feb 
97  Jan 
839iMay 

114)4Dec 
35  Deo 
5994Jan 

11294Jan 
1096Deo 

82  Deo 
6094Jan 
28    J'ne 

794J8n 

81    Jan 

113    Deo 

165    Deo 

141%Jaii 

188    Jan 

100    Deo 

91    Feb 

170    Jan 

7%Jan 

31)4Deo 

48%Jan 

94    May 

9    J'ly 

37)4J'ne 

5    Oct 

16%J'iy 

4968ep 

35  Deo 
18)6Dec 

10  6%  Jan 

157    Jan 

15%Dec 

63    Dec 

13%Deo 

8    Apr 

794Jan 

10    Deo 

37%Deo 

15)6Dec 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

142%Jan 

4  9%  Jan 

5    May 

83  J'ly 
63%Deo 

105%Deo 

10%Mar 

40    Dec 

7MJan 

•••••    •••• 

•••••    •••• 


3  May 

16    Mar 

1494J'ne 

60    Jan 

196%Jan 

46    Deo 

83    Mar 

86%Deo 

147    Dec 

13%  Aug 

44%May 

8    Jan 

1    Jan 

110    Oct 

85)4Jan 

78)4Jan 

894Jan 

39    Feb 

9%Dec 

3896Deo 

83    Deo 

33    Jan 

178    Jan 

120    Dec 

ll%Deo 

65    Mar 

39    Dec 

i360  Jan 

139%  Jan 

1198  Jan 

1896Jan 

70    May 

1796Mar 

6196Jan 

4396Jan 

68    Deo 

38    J'ne 

6894  J'ne 

88    May 

84%Apr 

68%J'ly 

128%  Jan 

1    Jan 

4  May 


18%Oot 
48%Oet 
34UFeb 
68%Am 
61%Apr 


85%N0T 

137    Apr 

59    Wot 

103    Dea 

99%Ma;r 

70    Jaa 

94    Not 

18696N0T 

3l%De« 

149%Fefc 

8896Apr 

100)48ep 

I839isep 

3096Jan 

103%Au« 

B5%Aag 

4496Sep 

19    Not 

68%N0T 

188%8ep 

179    Sep 

173    Sep 

3lO%Sep 

l82^Jan 

l26%B8p 

185    Sep 

a5)4Mar 

56)6M9r 

6496NOT 

108    Dea 

1694  Jan 

49)4De« 

ii%Deo 

37    Sep 

8%Jan 

68%Mar 

25  Mar 
12594  Apr 
194%Oot 

3B96Apr 

80    Apr 

38%Jan 

8    Not 

17%N0T 

18%Jan 
43  Jan 
83%Jan 

4e%NoT 

98%Sep 

26  Jan 
80    Mar 

196    Mar 

6l)4Jan 

9%Oot 

3796Sep 

88%8ep 

133  Jan 
1596Anff 
e2%Ang 
15    Mar 

-....•  •••■ 

....te  •,•• 


.■    *<?b 
-s-*    Aug 

84  De« 
86    De« 

308   Jan 

85  Apr 
8896004 

18896Apr 

869    M!ar 

39%N0T 

83    Nor 

17%Apr 

6%8ep 

116   Jaa 

78    Aug 

99%NoT 

37%Ma7 

73    Mar 

14'96Jan 

45%A-ilg 

63%Apr 

63    Aug 

il87  Not 

14494Mar 

1994  Jaa 

86  Oot 
41    Jan 

1390  Mar 

il38%Mb 

1222  Apr 

2S%Mar 

8816NOT 

8896Aug 

74)4Ang 

67%Aug 

81%Jaa 

52   Jaa 

7794Sep 

54   Not 

90    Fob 

8894M3r 

143   Jab 

796NOT 

7%N0T 


♦  Bid  oBd  Mked  prloes ;  ae  sales  were  aiade  on  this  day.    I  Lets  thaa  100  shaiM. 


OUTSIDE  SECURITiES  (Given  at  foot  of  7  oonsboutivb  FA.Qm).—Sl BBFT  RAILWAYS,  <fe. 


IStT**t  RallTTay*.        Bid.    Ask, 


NBW  TOBK  CITT. 

iBlMOk  St  ft  Fol  F— stock . 

Iltmort  4s  1950... JftJ 
B'way  ft  7th  At&— Stock. 

iBtmon  6s  1904... JftD 

lAmor   6s  1914.... JftJ 

Oon  5s  1943— Sm  Stock 
B'way  Surr  1st  5s  gu.  1934 

M  Sslnt  as  rental.  1906 
Ovntral  Orosstown— Stock 

l8tM6sl922 MftN 

Cen  Pk  N  ft  B  BIt— Stock 

uonaol  78  1903 JftD 


84 

37 

100% 

102 

386 

1104 

106 

110 

118 

Bxohl 

ist. 

(116% 

117 

1104 

108 

870 

800 

{186 

ISO 

198 

300 

100 

107 

Street  Railways. 


Chrlst'p'r  ft  10th  St^Stock 

Colft  9th  Aye  Si-Sm  Stock 

Dry  D  E  B  ft  Bat>-8took . . 

1st  gold  6s  1932... J&D 

Sorlp6s  1914 F&A 

Blghth  Ayenue— Stock... 

Scrip  8s  1914 

42d  ft  Gr  St  Fer— Stook... 
i8d  St  Man  ft  St  N  Aye. . 
lsimort6s  1910.. M&S 
3d  income  6s  1915. JftJ 
Lex  Ayft  Pay  F  5i-S««  Stk 
Ninth  Ayenue— Stook .... 


Bid. 

Ask. 

175 

180 

Bxohl 

ist. 

100 

125 

1116 

117 

98 

100 

896 

400 

106 

109 

896 

400 

85 

75 

114% 

118 

00 

100 

Hiohl 

ist. 

199% 

308 

Street  H-allwaye. 

Second  Avenue— Stook. . . 

1st  mort  5s  1909.  .MftN 

Consol.  5s,  1948.. .FftA 

Sixth  ATonue— Stock. .... 

Sou  Bouley  6s  1945.. JftJ 

So  Fer  1st  5s  1919.. AftO 

Third  Avenue— 19««  Stock 

Tarry  W  P  ft  M  6i.  1938 

Tonkers  St  BR  6s 

88thft  29th  Sts  lst6i..'96 
Twenty-Third  St— Stook. 

Deb  5s  1906 JftJ 

Union  By  1st  6s  '43.FftA 


Bid. 

Ask. 

800 

208 

{107% 

108% 

•  118% 

119% 

203 

810 

{112 

114 

{10896 

• •• etf 

Bxoh 

Ust. 

108 

110 

108 

110 

{118 

114 

400 

410 

108 

108 

111 

113 

Street  Railways. 


Westohest  1st  6s  '48..  JftJ 

BROOKLTN. 
Atlan.  Ave., 5s  1909.AftO 

Con  5s  g  1931 AftO 

Impt  5s— Sw  Stock  Eixo 
B.  B.  &W.B.  58  1933.  AftO 
Brooklyn  City— Stock..., 
Cons  S»—See  Stook  Kxo 
BklynCros8tn6sl908 .  J  ftJ 
BkinHgtalii  5s  1941  AftO 
B'kyn  Q  Co.ft  Sub— S««  St 
Bklyn  Bap. Tran.— 8m  Sto 


Bid. 


{118 


{107 

116 
hllst. 
•  101% 

384 
hange 

107 

102 
okBx. 
okBz. 


Ask. 

114 


108 
115% 

103 

385 

list. 

107% 

106 

list. 

List 
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8T00K8— HIGHEST  AND  LOWEST  SALE  PSIOES. 


Saturday, 
June  9. 


•68« 
•8194 

11^ 

•87 
•IIM 

•88 
S4 
10 
S4M 

•68 
8SH 
ll« 
BS% 
16% 

•m 

•85 

•45 


70 
8S 
17V4 
Z,8% 
30 
69H 
89 
0 
45 
15 
10 
70 
34 
10 

a45< 

65 
33% 
im 
08H 
15% 
112 


5S 
73 

7« 


68M 
78M 
7H 


199i    SO 


e 

■♦60 


9 
53 


»6H  253^ 
14H  K^i 
45>i    45)* 

•117     125 
16        19 

•90       93 


•150 
S3 
•6^W 

luS 

i  55 

•20« 

sen 

90M 

70 

83« 

78H 
113 
•112 
•89 
•31 
•73« 

90 


160 
33 
64« 

up* 

65 

3« 
22 
879«i 
9096 
80)4 
70 
34M 
74 

n4« 

114 

t  •    «    B  < 

as 

78 

90« 


40 

•165 

•7 

•.•.o« 

82 
»119 

•14 


40 
110 
8 
l>i 

135 

19 


187^  189 
24       a4V( 
80M    SOX 


88       83^ 
«6M    68H 


•182 

•48 

•87 

I1089i 

23 

e6« 

86>i 
•4H 

•36 

•57« 

•73 

•98 

*IQH 

•28« 

i79 

•18M 
•96 

ia7>^ 
•sen 

i44V6 

»0M 

•83 

182 

•14% 
•7H 
2696 
»8H 
45h, 

♦76 

182 
1S« 
66>i 


135 
49 

99H 
10S94 

38»< 

66V» 

37H 
6 

85 

62» 

74 
100 

IB 

a89i 

79 

19M 

97 

8794 

90M 
87 
138 
15 

7« 

99 
43H 
76 
182 

58H 


Monday,  I  TMe*<tay,    Tf'ec(/4e»day  Thursday,     Friday, 
June  11  •  !  Jwne   12      /M/?e   13.     June  14.     •TMn.e  15. 


84  81 

i7«  n« 

58  5W 

2K^  SO 


•  I • • «t 

»3 
•37 

•1194 
•994 

33M 
•9 

3394 
♦58 
3894 
il« 
6a« 
15H 

ni 

•25 
•45 


5H 
45 
13 
10 
71M 
3a« 

10 

2  an 


1196 

68Vg 

1594 

lUM 


il41V6 
62% 
73 

796 
19X 
•3 
48% 
24 
14% 
4494 


141M 
5  H 
78H 
794 
20 
10 
60 
8*96 
14% 
46>t 


♦117     123 
15%    16% 

68H  esj* 

•33%    34 
♦90       93 


155 

31 
65 
11 
6394 
396 
20M 
37 
80« 
20>6 
70 
38% 
78% 
118% 

♦  I'a 

»89 

21M 

73 

90% 


155 

32 

08 

IIH 

54 
396 

20H 

37 

90M 

2196 

70« 

84 

75 
115 
115 

"iiii 

73 
9094 


40%    40)6 
•165     170 

•7k      8 
♦ IX 

8194    8:<54 
♦120      12) 
♦14        16 
S13794  1889ii 

24        24H 

80        8U 


3194 
6696 
70 
138 
••... 

•V?" 

•109 
23 
6«% 
27>« 

au 

•67)6 
♦78 
•98 
•10 

a«)6 

♦79)4 
18)6 

27)4 

•8e9i 

48>ft 

90 
•38 
130 

1494 

•7 

869i 

93)6 

45)6 
•74 
♦181 

11 

57 


8SM 

66)4 

70 
183)6 

49 

99)6 
110 

23 

6ti)6 

27)6 
6 

35 

68 

75 
100 

15 

21)6 

83 

1«)4 

97H 

27)6 

87)» 

44 

90 

87 
182 

14% 
794 

26% 

9991 

4SH 

77 
183 

12 

57 


•6  6)4 

67)6  69 

•10)«  1194 

68)4  63)4 

•44  47 

894  irvH 

6896  689ii 

1^696  aajt, 

94)6  94H 

'■180  188 

7994  80 


5 

67)4 
•11 

68)6 
♦46 
9)4 

68)6 

26 

94 
'120 

79% 


5 

6894 
12 
6894 
47 

9Vt 
68)4 
86 
94 
128 
80M 


iS6 

Si 
•17 

68 

SBH 
♦58 
'8796 

♦5 
♦37 
♦13 

♦87 

33)6 
9)6 

23)6 
•58 

32% 

1196 
52)4 

1596 
108)4 
♦25 
♦46 

68 


53 
82 
17)6 

68)6 

a»as 

59)6 
89 

li 
45 
19 

S9i 
70 
33)6 

9)* 
25 

•  •  •  •  •  0 

33)4 
11)6 
53)6 
1594 
11C94 


63 


52%  5396 

73  73M 

•7%  794 

1996  19)6 


896 


898 
51)4 


84«  3494 

•14)i  16 

44  44)6 

il20      180 

1696  1656 

63)6  6Sh 

3396  i>396 

♦90  9d 


1155 

31 
♦62)6 

1096 
♦54 
3 

30M 

35M 

90 

20)4 
•70 

33)^ 

73)6 
114)4 
•112 
(98 

21% 
•73 

90)6 


158 
32 
65 

101 
5^)4 

„^^ 

20)4 

3696 
90)4 
20% 
71 
3414 
7494 
115% 

?^^ 
91 


40)6    41 
169     166 
18 


♦56)6 

♦sa 

17)6 

29)4 

58 
§38)6 

'5 
♦37 
♦12 

♦954 
♦68 
•38 

*'->H 

24:^4, 
♦58 

38)4 
11)6 
69% 
1594 

10894 

♦25 

♦45 

♦60 

"58%' 

7396 

♦7)6 

19)6 

8% 

♦17% 
24 
14)6 
45 

•117 

15)6 

64 

33)6 
•90 
*-J4 
1159 

32 

63 
♦10% 

54 

3 

•20 

3594 

90 

21 

70)6 

34)4 

7494 

lie 

*113 
•89 
•31)6 
73 
9194 


59 

84 

1796 

59)6 

2994 

68 

8SH 

6 
<15 
15 

10)4 

70 

31 

10«4 

36% 

"33)6 
11)6 

63X, 

ia% 

109 


•••••• 

63 

54% 
73)6 

8 
19% 

50 

2196 
14)4 
45 

1S5 

1694 

64 

33)6 

93 

37 
1D5 

32% 

63 

1196 

54 
3 

21 

If^ 
90 

31 

70)4 

76H 
117 
116 

93 

2a 

78 

9296 


8S 
80 


80 

l-a 

ii>         14 

188% 189 

2396    21 

80)6    80)6 


40)6    41 
166     I  68)i 
8 

^*.MM*        1% 

oo        3396 
♦118     136 
14        14 
190 
24 
8L 
97 


81%    38)i 
65%    06 
71        7191 
183     134 


33% 
6f94 
2794 
••3% 

•80 

♦67)6 

♦73 

♦98 

•I'l 

♦3-! 

•79 

♦18>4 

»«5H 
27% 
87 
43)6 

»3S 
183 

1494 
■7 

28 

98% 

45)4 

76 
181)4 

1094 
156 


28 

67 
28% 

5 
40 

75 

100 

15 

88k 


19it 

96)4 

87>t 

87 

43H 

ts^ 

37 
123 
14% 

35^ 
99^ 

415  )i 

76 

181)4 

1^ 

67 


6  6)4 

66)4  88 

♦11  12 

68%  68)6 

146  45 

8%  9)4 

68  68 
24)6    24)6 

<9S  95 
il23      13j 

80  80 


192 

2196 

81 

98 


3194 
65% 
71)4 

133)6 

*iH 

•97 

109 
23 
8696 
88% 

•3)6 
•25 

57% 
♦73 
'98 
•10)6 

2b% 
♦79 

19 

96% 

27)6 

87 

44 

90 

♦33 

'136 

IS 

•7 

a6V6 

99)6 
•46 
♦75 
ilSii 

11 

5«9< 


33)4 
6654 
71)6 

134)4 

49 

99)t 
109 

21)4 

67)4 

3t% 
6h 

35 

67)4 

74 
100 

13 

29 

'l996 

86)6 

S!79t 

87 

44 

«0)4 

S7 
133 

15% 
3 

27 
100)4 

47 

78 
188% 

1196 

5696 


6 
67 
11 

•3)6 
146 

»!^ 

68)6 
84)6 
96 

'lao 

80M 


5% 
69% 
11 
63% 
4-1 

896 
69 

85)6 
95 

138 
8096 


•56% 
8JXi 

{2U94 

•53 

'8796 
♦5)6 

•87 

♦13 
'99< 

♦68 

J53% 
10)4 
34)4 

♦58 
83 
11% 
53% 

♦15% 

108% 

♦25 

♦45 
63 
>139)6 
58% 
73% 
♦796 
19% 
8% 
47% 
22% 
14% 

♦44 


69 

82)i 

I'i^ 

69)4 
2994 
59% 
88 
8 
45 
15 
10 
70 
33% 
10)4 
24)4 


3396 
11% 
53)6 
16 
108% 


63 
141 
54)6 
73)6 

8 
19% 

9 
47% 
2496 
14)4 
45 


•117     125 
15%    15% 
164%    61% 
♦33%    85 
♦90       93 


♦163 

3194 
♦82 

1096 
•53 

•3% 
•20 
136% 
189)4 

19% 

70 

84 

74% 
11694 
•114 
•89 

219< 
S73M 

9094 


158 
8i% 
68 
11 
64% 

4 
20% 
S596 
89)4 

70 
34% 

7*)4 
11794 
115 


a  IX 
74 

9196 


40        40% 
168% 170 
♦7  794 

• 1% 

83       3d)i 

♦118     125 

113)4    13)4 

190     191% 

34       81% 

80        80)4 

98       98% 


83% 

33 

18896 

6e9i 

7196 

7196 

Xl3a%l3396 

«49 

49 

♦97 

99)6 

♦103 

110 

23)6 

2496 

8794 

MH 

88)4 

asH 

« 

6% 

:::::!::::: 

7394 

■jm 

♦98 

100 

•10 

15 

2b94 

29 

180 

809^ 

•18% 

l9iH 

96)6 

95)4 

87 

a7)« 

87 

87)4 

44 

44 

90% 

90)6 

•33 

37 

♦136 

133 

1514 

1694 

•7 

8 

2894 

8694 

99)6  100>s 

45% 

46)4 

♦50% 
58196 
•17 
58 
•29 

•06 
HH 

•37 

♦12 
♦8% 
70 
38 
•9 

•81 

♦58     , 
3396 
1196 
5294 
1594 

JOJ% 

♦36 

♦45 


69 

8196 
18 


30 

59)6 

88 

4l« 

15 

10 

70 

33)4 

10)4 

85 

33 

11% 
6294 
1594 
109 


5294 
73% 

7>ii 
19% 

8% 

46% 

3296 

1494 

♦44 

♦117 
16% 
8394 
38 
♦90 


5396 

789* 
79$ 

199^ 
8H 

4896 

23 

1494 

45 

185 
18)i 

6394 
83% 
93 


1153 

3296 
♦63 
110% 
1)894 

•3 
♦30 
♦38% 

89% 

19 

69% 

34 

74 
110% 
•113 
♦90 

81% 
♦73 

9096 
1130 

40 
169% 


163 

3^96 
66 
10% 
6294 

4 
81 

37 

89% 

19)t 

70 

3196 

74)4 

11794 

115 

'ai% 

76 

91 
181 

40 
170 


3194 
'118 

11396 
190 

83% 
♦78 


1% 

32>4 
126 

1396 
191 

34 

80 


3196 
6894 


88 

66« 


•131% 
117 

♦98 


133 

48 
99)6 


♦181     183 

10%     10% 

56      se% 


•*%  6 

67%  6894 

•10  la 

64  64 

•45  47 

9)4  996 

6894  69)4 

Se%  25)6 

195)4  95)4 
♦180      125 

80  80 


X65)4 

88H 

♦4 
•30 
•SO 

74 
♦98 
•10 

89 

•79% 
•18% 
'95 

87 
♦S5 
•83 
X3894 
•33 
1130 

•7 

86>4 

99 

44)6 

75 
♦181 

11 
x51)4 


84 

66 
3896 

5 
40 
6D 
74 
100 
15 
2i 

•••••• 

1994 

97 

87 

88 
44 
8894 
37 
130 
16!4 
8 

2«96 
9994 
45 
76 
183 
i'H 
61% 


6V6 
«696 
•10 
162% 
•46 

9% 

x67 

185 

96 

1120 

79% 


6)6 
67)4 
11 
62% 
47 

9)4 
67)4 
28% 
95 
182 
79% 


STOCKS. 
N.  Y.  STOCK  EXCH. 


[P 

W 


Plttib.  Oin.  Ohio.  A  Bt.  L. . 
Bo  pref. 

Eeadiuer,  rotlngtr.  otf«. . 
l«t  pref.,  TOt.  to  otla. 
2d  prol.,  TOtlng  tr  otft.. 

Eio  Qraude  W«st«)m 

Do  pref. 

St.  .J.  &  O.  lal.  Tot.tr.ot*. 
Do  lit  prof 

Do  2d  pre;. 

St.  li.  &  8.  rr.,  TOt.  tr.  ott* . 

Do  l»t  pref . 

Do  2d  prol. 

3t.Loals  South wMtem... 

Do  pref. 

at  Paul*  Dniath 

Southern  Paolflo  Co 

Southern,  TOtlng  tr.  otf*. . 

Do    pref.,  TOt.  tr.  otf«. 

>'jpesa«&  Paoiflo , 

J-htrd  Avenue  (N.  T.)... 
Toledo  A  Ohio  Oentral. . . . 

Do  pref. 

Twin  City  Rapid  Transit. . 

Do  pref. 

nlonPaotfloRr 

Do  ...pref. 

abash..,, 

Do  pref. 

WheeUng  k  J,.  H.,  new  . . . 

Do  Istpref. 

Do  3d  pref. 
Wlgoon.  CentraL  new 

Do  pref. 

Mlseellmn'B  Stocks. 

AdamiHxprenf 
merioan  Car  &  Foundry 

Do  pref. 
American  Cotton  Oil 

Do  pref. 

American  District  Tel .... 
American  Bxpress. .,....., 
Amarluaa  Ice  ...,...,,,.,, 

Do  pref. 
American  Linseed 

Do  pref, 
American  Malting 

Do  pref. 

Amer.Smeltlng  &  Refining 

Do  pref. 
American  Bteel  Hoop 

Do  pref. 

Amor.  8teel&Wlre  (new) 

Do  pref. 

American  Sugar  Refining. 

Do  pref. 
American  Teleg.  &  Cable. . 
American  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref 
Anaconda  Copper , 

Brooklyn  Union  G-as 
runsw.  Dock&C.Imp't. 
Colorado  Coal  &  I.  Dev't 
olorado  Fuel  A  Iron .... 
Do                        pref. 
Col.  Ik  Hock.  Coal  &  Iron.. 
ConcoU^ted  Gas  (N.  Y.).. 

Continental  Tobacco 

l>o  pref. 

Detroit  City  Oa» 

ICrie  Telenraph  ATeleph. 

I  federal  Steel.,.,, 
Do                         pref. 
Gas  &  B!eo.  of  Bergen  Co. 

(j^euvrai  iUeocno 

Glucose  sugar  Refining. . . 
Do                        pref, 
H.B.ClafilnCo , 

International  Paper 
Do 
Intsrnatlcnal  Power 
li)ierik>t,>ux.„,i  ouver...... 

Kntokei  oooker  Ice  (Ohlc.) 
,110  pref. 

Laclede  Gas  (St.  Louis) . 
Do  pref 

Manhattan  Beach  Co 

]\JatlonHl  Biscuit 

i^  Do  pref. 
National  Load...,,., , 

Oo  pref. 
National  Steel 

Do  pref. 

National  Tube  Co,....,.., 

Do  pref. 

NewCentOoal  (new  stock) 

N.  Y.  Air  Brake. 

North  Amerloan Co. .,,,,, 
Ontario  Sil7er 

Pacific  MaU 
eop'l'sOaa-Ii.&(}.  (Chic,  j 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

Republic  Iron  &  SteeL . , 
Do  prof. 
o  IWer  Bullion  Certlfs. . . . 
Standard  Rope  A  Twine. 
Tann.  Ooal  Iron  A  RR 

Union  Bag  A  Paper 
«Do                       prof. 
United  States  Bxpress.... 

United  State*  Leather. . . . 

Do  pref. 

United  States  Rubber . . , , . 

Do  prof. 

oils,  Far^o  A  Oo . . . . . . 

est  Union  Telegraph 


:!f()i. 


Sales 
of  the 

Week. 
Shares 


Range  for  year  1900 
On  basisofioo-sh'relots 


10 
1,467 
1,191 

42,668 

2,129 

100 

20 

10 


100 
110 
7S6 
050 
8,910 

8i*,80(j 
6,860 
8,66? 
1,820 
l,90t 


200 

4i',286 
6,326 
700 
5,180 
1,310 
1,115 
6,859 
1,060 
1,160 

90 
3.S08 
1,362 
l.SOO 


381 

1,504 

460 

1,280 

775 

400 

600 

4,016 

1,586 

3,7sr; 

1,4G0 

19,48t 

3,887 

93,864 

iCO 

10 

815 

260 

16,300 

35 

8,271) 

1,566 

40 

sieVo 

•  •  •  *  ■ 

876 

4,676 

6,805 

2,338 

700 


89,51  f. 

4,000 

1,640 

120 


ISO 

10,385 

1,57« 

1,8C0 


101 

400 


1,00:- 
14( 
680 
350 

2,320 
689 

1,435 

1,711 

"650 
8,990 

s'.iij'ri 

89,4  7C 

l,84t 

87S 

so; 

6,18^ 

1,065 


860 

84,17C 

840 

91"; 

76 

16,600 

8,788 

l,18r 

710 

US 

3,195 


Lowest. 


56  Mayas 
81  Mar  9 
16!4May  25 
49  Jan  ~ 
20  Jan 
43%JaQ  27 
80    Jan  16 

5  May  24 
38)4Mi<T  28 
12    J'ne    1 

9  Jan  24 
68  Jan  25 
32)6Jan     5 

0HJ'.  e  13 
23)6  Jau  10 
50)6Jan  11 
3a96May  9 
11  Jan  8 
51%Jaii  8 
1496Jaii  10 
45)4Mar    2 


68    May    9 

136    Jan     2 

4496Jan  10 

72)6Mjiy    9 

6)sMar  10 
19)4J'Ee  15 

8)<s.)'ne  14 
46%J'ne  15 
289«J'ne  15 
llHMay  16 
44    J'ne  11 


19 
69 
33 
78 


111    Jan 

13%  Jan 
50  Jan 
31  Jan 
90  Jan 
24%Jan 
1142  Mar 
23  J'ne 
61  J'ne 
109^J'ne  la 
5294Jan  11 
3    J'ne  12 

20  A;.r  16 
35%  J'ne  12 
86    Jan     2 

J'ne  15 

May  15 

Hay  23 

May  21 

95MMar    3 

107    Mar    'i 

i90)4Apr  11 

21  May  IB 
72)4May  28 
85)6May  18 

128  May  17 
88    Jan     S 

140    Jan     2 

7%May  12 

l%May    7 

3i94Jne  1) 

120  J'ne  8 
14    Jne  12 

171%Mar  8 
31)fcMay3i 
70  May  12 
92)6May  17 

101  Jan  8 
31%J'ne  13 
61)6Ma,  15 

61  May  17 
120    Jan  10 

44  May  15 
98    Jan     2 

109  Apr  2i 
14)4  Mar  « 
68  Mar  6 
2596J'n9  5 
5  May  H 
30  Jan  2 
C7)jiJ'ne  la 
65  May  10 
96  Jan  11 
6i4Jan  30 
2S%May  15 
7  9%  J'ne  1 
18%J'ne  n 
95  Mby 17 
27  J'ne  14 
85  May  14 
43  May  22 
8894May  U 
35    M<iy    5 

115  Miiy  1 
1396Jan  23 
794Jan  4 
2394 J'ne  l^ 
92  Mar  9 
48)4May  16 
75    J'ne  15 

180  May  9 
10)6J'ne  14 

62  May  8 
6k)%Jan  16 

4%Mar    6 

68)4J'neia 

11    J'ne  13 

66>4May    9 

14i5    Mar  12 

894 J'ne  9 
67  May  18 
21%Jn'e  19 
90  Feb  37 
180  J'ne  1 
7996  May  n 


Highest. 

80%Jan  2 
94  Jan  8 
81)iApr 
6  694  Apr 
8596Arr 
60  Mar  8 
9,S  Mar  88 
6%Jan  4 
49%Jan  2 
16)4  Feb  5 
12  Mar  31 
72)6Mar  30 
39  Mar  30 
19atMj.r26 
3<i94Apr  le 
63  .'Way  S 
43  Mar  3 
lS94MaT  27 
6l)6Mar  Z' 
21  Apr  17 
135HJan     3 


68%Jan  24 
142  Apr  12 
60%  Apr  <! 
78)6  ^pr  4 
996  Apr  27 
aiMApr  87 
1  l94Mar  26 
58%Apr  8 
38)*Mar  26 
2094Mar  3  L 
67    Apr    Z 

1180  Apr  30 

18  Feb    7 
67%Apr     8 

3  794  Apr    7 
100    Apr     6 

33%Jan  22 
159    May    a 

4  9%  Apr 
78%Feb 
16)4Feb 
60    Feb 

794Jan 
31%Jan 
43%Feb 
93  Mar  21 
50%Feb 
86  Feb 
69%Apr 
95    Feb 

137)6Jan 

11 694  J'ne    1 

198%Jan  13 
3696Geb 
81)4Apr    9 

lll%Feb  11 

110  Feb  15 
6  4%  Apr     3 

175    May  81 

1696Jan  86 

296Apr  10 

5I%Apr 

181%Jan  17 
81    Apr    2 

199  Jan  3 
38  Jan  8 
89%Jan  8 
98%J'ne  11 

iai96Feb  23 
5794Feb  8 
77%Feb  8 
75    Apr  2;i 

110)4Apr  19 
58)4Feb     5 

10196Feb     1 

11 5%  Jan  11 
25%Jan  3 
70%Feb  6 
9896l'ne  ■>& 
10% Jan  28 
40  Feb  13 
69  Feb  8 
80    Jan 

100  Jan 
1894  May 
40^  Feb 
98    Feb 
28%Feb 

106HFeb  2C 
S3)iFeb  6 
97  Feb  fc 
54%Apr  6 
98%Apr  4 
37    Apr  SO 

150    J'ne    7 

15%Mar  26 

9    Feb     2 

47%Jan 

111%  Apr 
6894Jan 
88%Jan 

189%Jan 
27%Feb 
7094  Feb 
8096Mar 
10%Jan 

101  Feb 
26  Feb 
7794  Feb 

14ft94Mar  81 

19  Jan     8 
77    Jan 
44    Jan 

10494  Jan 

1139%Feb 

88>^Jan 


8 

9 

17 

17 

19 

6 

6 

8 

8 

2 

7 

3 


Range  for  pre- 
vtous  year  (1899) 


Lowest,    Highest. 


48   May 

80  Feb 
15)6  Deo 
48)4Deo 
22%Dec 
25%Jan 

66  Jan 
394  J'ne 

38%May 
9  J'ne 
8%I>ec 

64    May 

88%Deo 
894Jan 

17    Jan 

36  Jan 
27  May 
10  May 
40%Jan 
ISMDec 

11794Deo 
20  Jsji 
85  Jan 
38    Jan 

118    Jan 

38%J'ne 

66)4Deo 

6%  Dec 

19  May 
7%Deo 

45  Deo 
31)4Dec 
18%May 
45    Dec 

1108  Jan 
1096  Deo 
61  Deo 
30  Dec 
88)4Jan 

30  Oct 
138    J'ne 

31  Dec 
7394  Deo 

894  J'ne 
44)4J<n6 

8%Deo 
84  Dec 
30  Dec 
77%Dec 
24    May 

70  May 

32  Deo 
84    Dec 

114)6Doo 
110  Jan 
194    Dec 

20  Dec 
74    Dec 

t78%Dec 

121    Deo 

31%Dec 

130    Dec 

9%Ma; 

l%Jan 

80%Feb 

88    Jan 

6%Feb 

163    J'ne 

80    Dec 

71  De< 
63  Jan 
9294Jan 
3994Dec 

67  Dec 

"o'5%Jan" 

37  Dec 

96  D£C 

97  Jan 
17  Dec 
6a)4Dec 


88 

100 

36 


9  Dec 
30  Dec 
7U  Nor 
51  Mar 
96%J'ly 

5  Jan 
81  Deo 
89  Deo 
33%Dec 
103%Deo 
3194000 
85    Maj 


86    Oct 

110    Dec 

8%Jan 

6    Mar 

35  Doc 
90%  Dec 
4494J'ne 
75    Deo 

158    Jan 

13%  Dec 

80%Deo 

6896Dec 

6%3ep 

36  Jan 
17!4Deo 
71    Dec 

J45    Deo 

694J'ne 
e4%Deo 
37%De<! 
9994  Dec 
180  Doc 
88    Dec 


44 


Jan 
Js^ 


lApr 
[M!ar 


342 
89 
45 
78 

141 


-.  Not 
90%NoT 

7%Doo 
55    Jul 
18    Oct 
l4%reb 
75%Jaii 
44%Jan 
18%Anc 
4096AQg 
78%Aut 
44%N0T 
14%Oot 
58J6NOT 
2596Mar 

"    Fob 

Doe 
Apr 

--  Feb 
61)6  Doe 
84%Jan 

13  Aug 
64  Jan 
83%Sop 
81  Nor 
59    Aug 

1119  Feb 
81%May 
689680P 
46  Nor 
97%Oot 
52%Mar 

11 60)6  An 
41%Sop 
86  B09 
1696Nor 
SI  Doe 
37%Jan 
87%Jan 

69  Apr 
94%Ap? 
4i396Nor 
8694SOP 
78   Ha7 

lOOMMar 
182  Mar 
123  Mar 
105  Apr 
62MApr 
99%Fob 
329%Apr 
150    MaT 

70  Apr 
180    Mat 

64     Sop 

180   Deo 

21)4Bop 
323!4Mar 

66%ApT 
108%Abc 
101  Aug 
120%Oot 

75    Apr 

88%Apr 

182    Nor 

7694i<lar 

110    Jan 

117%J'ly 

88%Jan 

96    Jan 


36  Fob 
63%Feb 

84  Feb 

85  DOO 
102%May 

39  Apr 
6a    Jaa 

107%  J  an 
40%Jan 

115  Jac 
68  Apr 
9996ABK 


43    Jon 

830  JOy 
1796Nor 
10%Aff 
55    Jan 

I99ViApr 
61  Aug 
91    Sop 

207|4Oet 
83%Sop 
79    Aug 

«s  Apt 

lS%Mur 

146    Sop 

45    Mar 

89    Mar 

60    Job 

40%Nor 

84%Nor 

67    APT 

181    JTy 

185)4a«P 

98)JJaa 


*  Bid  and  Mkod  prloosi  bo  saloa  oa  this  day.    I  Loss  than  100  sharos.    t  Hx  100  9.  e.  stock  dlr. 

OUTSIDE  8ECURITCE8  (Giybn  at  voot  of  7  ooksboutiyb  pagbs).- 


'81 RRET  RAILWAYS,  dki 


8tro«t  Railway*.       Bid.    Ask. 


Oonoy  Island  &  BrooKi)  u. 

Ist5i  1908 JAJ 

Kb  oortf  s  lndbtl90S.JAJ 

B'kC.ANow6s'39.JAJ 

ar.Bt.ANew  lst6s'06AAO 

Q'p't  A  Lorlmor  St.  Istes- 

Kings  Co.  Blorated.— 

lit  4s  1840 , 

Nassau  Rlao  j^rof 

BS1044 AAC 

Ist4sl948 JAJ 

WowWmb'gAFIlstox.4%0 
fft«lnwaTl*tesl088...j7.1 


825 

330 

108 

103 

100 

108 

110 

117 

104 

108 

88 

88 

76 

80 

no 

tl4 

03 

..«.«« 

107 

»11B% 

lie 

OTHBJR    CITIHS. 
Buffalo  Street  Ry— Stork. 

Ist  oousoi  6s  1931. F^A 

Deb  8s  1932 MAM 

Cliloasfo  City  BR— Stock.. 
Indianapolis  Street Ry.... 

Cloreland  City  By 

Clere  Clty-lst  6a  '09. JAJ 
Cloreland  BDoctrlo  Ry . . . , 

Con  6s  1913 MAS 

Columbus  (0)St  By...... 

Preforrod. .,..,,,.,.,... 


Bid. 

Ask. 

100 

ni6 

117)6 

1108 

111 

258 

855 

84% 

•  •  ■  • 

10194 

108 

104 

106 

81 

85 

106 

107 

83 

84 

88 

85 

8treet  Railway.       Bid.    Ask. 


Col  St  Ry— Con  6s.— ii««  P 

Crosst'wn— Ist  5s....... 

J  C  Hob  A  Paterson 

4sgN'>r  1  1949.. MAN 
Eannas  City  Bl  6s 

Guar  48  1928 JAJ 

Lake  St  (Chlc)Blor-Stock 

deb  6s    1938 JAJ 

Louisr  St  Ry— 5  p  e  bonds 

Common. 

Proforrod...,. 

LynnABos-lst  Os '84.JAD 
Mlnnoap  St  Ry-Bs  'lOJAJ 


blla. 
1110 

19 

79% 
11^0 
I  89% 
9% 

91% 
1119% 

82 

110 

{118 

*110 


hat. 
P9 

81 

81 
115 

86 
9% 

99% 
1«0 

83 
I  11 
113% 
110% 


('•treet   Kullwayo. 


Netr  Orleans  C»ty  By 

Preferred 

North  Chicago— Stock. . . . 

lilt  5s  1908-16 JAJ 

North  Jersey  St.— Stock. 

Bonds 

Pat  Ry  con  6s  1981  .J&D 

Gen  6s  1014 AAO 

•tor  ai  Pawt'0k-l»*5s  '33 
llorhoflter  Ry , 

OonSs  1930 .4,AO 

^d  5*  1933 JAD 

*  BuyoT  pays  acoroo>i 


Bid. 


80% 

0594 
810 
107 

96% 

88 

lis 

99 

nis% 

14 

llOSi* 

8S 

iTjte' 


eo% 

98 
US 
108 

88 

88 
180 

•  0  »•• ' 

114% 

10 
108 

88 


Juke  16,  1900.| 
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BONDS 
H.Y.8TOOK  EXOHATfQF. 

WBBK  Eia>IN(»  J  UNK  15 


Alabama  Cent.    See  Sou  Ky. 
labama  Mid  1  i3t  K  n  K .  1 9iiS 
Albany  &  Sasq.    See  D  A  H 
Allet^hony  VaL    Stt)  faxm  Co. 
▲mDook&I.  SeeCeuotNJ. 

Ann  Arbor  l«t  8  4s 1995 

Atoh  T  &  S  Fegeng  48.  .1995 

Registered 1995 

Adjnstment  g  4b 1995 

Registered 1995 

Bqnlp  trser  Ag  5S....1902 
Cblo  &  St  Iiou  Istas.  .191S 
Atlanta  &  Char.  See  Son  Ry. 
Atl  Knox  &  No  Ist  g  Ss.  1946 
Atlan  &  Dany  <See  South  By 
Atlan  &  Yad.  See  South  Ry 
AlUtlnANW.   See.  SoPac. 

Bat  Creeli:  &  S.  See  Mich  Can 
alt  &  O  prior  1  g  3^8.1025 

Registered 1925 

Sold  48 1948 

Registered 194S 

BouthwDlv  Istg  8^8.1925 

Registered  1925 

PJon&MDlv  1st  g  3^81926 

Registered 

MononRlv  I8tgug5s.l91fl 
CenOhloRl8tog4^sl930 

WVa&Pl8tK48 1990 

Beeoh Creek.  SeeNTC&H. 
Bel  &  Car.  See  Illinois  Ceut 
Boonev Brldji;e.  SeeMKit T 
Bway  A  7th  Av.  See  Met  S  Ry 
Bklyn  &  Montauk.  See  L  Isl. 
Brans  &  West.  ««^8avB'&.W 
Bnir  N  T  &  Brie.    See  Erie. 

BuffR&PgengSs 1937 

Debenture  6s 1947 

01  &  Mah  Ist  gu  g  6s..  .1943 
Booh  &  Pitts  1st  g  68.  .1921 

ConsollBtd 1822 

Bnff&  Southwest.    Se«Brie. 
Bnff&Susq  l8tgold58..1913 

Begiatered 1913 

BnrOR&NlBt5s 1906 

Con  Ist  &  col  trg  08....  1934 

Registered 1934 

CRIF&NWl8tgS8.1921 
M&StL  Ist  gag7s.... 1927 

Canada  South  iBt  68..  .1908 
8d68..... 1913 

Registered 1913 

Oarb  &  Shawn.    See  ni  Cen. 
Oar  Cent.    See  Seab  &  Roan. 
Carthage  &  Ad.   SeeNTC&H. 
ORIaF&N.  SeeBCR&N. 
Oen  Branch  U  P  l8tg48.1948 
Central  Ohio.    See  Bait  &  O. 
OenRR  &  B  of  G»-Col  g  Ss'S? 
Cent  of  Oa  Ry— lat  g  58. 1945 

Registered 1945 

OonBOlgold68 1945 

Registered 1946 

lit  pref  income  g  5s . .  1946 
Sd  pref  income  g  Ss . . .  1 946 
8d  pref  Income  g  5s. . .  1945 
M&NDlT  Istg5s.....l946 
Midaa&AtlDl\r6s...l947 
MobUeDlT  l8tg68....1946 
Cent  Of  N  J-l8t  cony  78.1902 

General  gold  Sa, 1987 

Registered 1987 

Conyertlble  deb  68. ...1908 
Am  Dock  &  Imp  Co  58.1921 
Le&Hnd  Rgen  gag6s.'20 
Leh  &  W  B  C  con  as  7B.1 900 

6b , 1912 

Cent  Paolflo    See  So  Pac  Co 
Oharles  &  Say  lat  g  7a. .  .1936 
Ohes&Ohlo— 

aes  ser  A. 1908 

Qoldes.... 1911 

lBtoong68... 1939 

Registered 1939 

Ctongold4W8. 1992 

Registered 1992 

Craig  VaUey  Ist  g  es.  .1940 
B&ADiylBtoong48l989 

Sdoong48 1989 

Warm  Spr  Yal  lat  g  5a  1941 

BU(  Lex  &  B  8  gn  g  6a.l902 

Oblo  &  Alton  8lnk  fd  6a..l903 

Lou  &  Mo  Rly  lat  7s  .  .1900 

M7a. 1900 

lUaaRiy  B  lataf  K  6a..l9ia 
OhloBurAQ— 

Con  7a 1903 

Sinking  fund  5b 1901 

OhioA  Iowa  Dly  Sa.... 1905 

D6nyDly4B 1922 

nUnolaDly  g  8Ma....l949 

Registered 1949 

lOwaDlTBinkfdSB  ...1919 

4a 1919 

Nebraska  Bxten  4a. . . .  1987 

RwUtered 1927 

Sovtnweatem  Dly  48. .  1 921 

OonyertibleSa. 1903 

Debenture  68. 1913 

Han& St  Joa  con  0a...l911 
Ohle&HIU.  lat  af  oar  68.1907 

SmaU 1907 

litoongea. 1934 

Q«noonlst6a. 19S7 

BegUtered 1937 

Oklo  at  Ind  O  Ry  lat  6a  1936 
Ohioago&Blrle.    SeeKrle. 
Ch  In  *  Louis— Refg  68.1947 

Refunding  g68 1947 

Lonlsy N  A &Ch  l8t6B..'10 


til 

A-O 

Noyt 
Noyf 
J  -J 

M-8 

J-D 


J  -J 
J  -  J 
(A-Ot 
iA-Ot 
iJ  -J 
,J  -J 
)M-N 

iM-S 

lA-O 


M-S 
J-J 
J  -J 

F-A 

J-» 

A-O 
A-O 

J -I) 
A-O 
A-O 
A-O 

J-D 
J  -J 

M-8 
M-8 


J-D 

rn-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J-J 
J  -J 
J-.1 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
Q-Mj 
M-N 

J-J 

A-Ot 
A-01 
M-N 
M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
M-8 
M-N 
F-A 
M-N 
A-O 


Price 
Friday, 

June  15. 


Bid.     Aak. 
103     Sale 


Weelc'a 
Range  or 
Last  Sale. 


Low,   Rigti. 


98 
101 


83 

Bale 


84     Sale 


103 


98)<9ale 
lodii  Sal'e 
"sSHBale 


♦111 


♦112« 


124 


132H 
126^ 


*1C6H 
llO 
115 

'iia« 


103 


9\H 


103 


98 
101 


WH  Mar'uo 
83H       94 
799<Dec'99 


106     Apr '00 


»B«        86^ 


XQQhi     looy, 
88X       88M 


89     May'OO 


111 
111 


May'OO 
J'ne'99 


1^ 
No. 


6 
372 

808 


112?i  J'ne'OO 


103  Apr '97 
131  Apr'OO 
ia4«Feb*00 

100     Noy'99 


107K  Sale 
107     Sole 


85 


90 


98     .. 
*li8H  U9M 


91        91H 


43 
13 

7 


107H 

181M  182^ 
119      


115 


J 
O 

F-A 
F-A 
I-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 

J-J 

J-J 
J 


11«      117!,i 
•117^  120 

ll«H  Sale 

♦116^, 

39^  Sale 


102 
♦104 


104H 
100 


i08ji    ioe« 

117  May'OO 
115  May'OO 
106     Jan.'99 


107« 

lOA 

104 


107W 
107 
Apr'OO 


90     J'ne'OO 

98M       93V 
119     J'ne'OO 


81  81 « 

»79<  0ct,'9« 
489i       43 

6J<  J'ne'OO 
95  Deo '99 
108  J'ne'S9 
105  May'OO 
107^  May'OO 
18191  188 
120M  120H 
112^  Mar'99 
115     May'OO 


102 
100 


May'OO 
Apr'OO 


lO^Vi  Sale 

•106     

♦lOSJi 

•101>« 


113^    

loan 

104H 

lOl^lOlJi 
104M  Sale 


116Vt 

105M 

11 1>^  Sale 


96 
126 
108« 

lao 

118 


188 
U4« 


134     Sale 
1 1 5^  Sale 

•115      

109      


•114 
104 

•lie 


116 
105 
117M 


116         116V 
115H  May'OO 

116  117^ 

117  117 
9%yi       99W 
96     May'OO 
96H  May'98 

104s«  104M 
99^  Apr'OO 
lOlM  .Apr'99 
108  109H 
105H  May'OO 
108«  J'ne'OO 
lOOHFeb'99 


118M  118M 
108^  108^ 
lOlH  Apr'OO 
10t9<  J'ne'OO 
104<^      1049i 


117  Mar'OO 
106  May'OO 
iiiH  1HH 
lllH  J'ne'99 

108  Jan.'00 
185K  May'OO 

109  109U 
182     May'OO 

118  J'ne'OO 


184 

115H 

116 


131 
110 

May'OO 


108^  May'OO 

110  May'OO 
106  Apr'OO 
116     May'OO 


139 


287 

1 
114 


Range 

since 
Jan.  1. 


Low.  Sigh 
108M 106 


90       94^ 
OSH  108 
99     lOCM 
78M    86 


BONDS. 

N.  Y.  8TOCK  EXCHANGE 

W£BK  Enuinq  JnfiE  15. 


105M 106 


92«    97« 


82 

30 


30 


19 
30 


05 
1 


07^  102S< 
100      101 
87        91 H 

'87"  *9i" 

I'ii"  iV'i" 


109     114)^ 


131      131 
184«  134J< 


106^ 109 

115  117U 

116  115 


106H  108W 
106  109U 
104     104 


91        92>4 
118« 120 


88^    96 


38M  44^ 
»M  14^ 
4«      7 


105     106 

107H  niii 

117^ 185 
116     123)i 


113     116^ 


98     102^ 
100     103 


15 

"37 

6 

89 


10 


11 

3 


18 


38 


5 
30 


116  1179| 
115>4  119H 
116^18151 

117  117 
»6J<  100« 
93       96 


101 
99 


1Q6H 
89^ 


lOOV 103 
105     106M 
lOlM lOHH 


110«  113M 
101      108^ 
104M  10491 
lOOM 103 
lOOM  106H 

il6«il7'" 
108     107 
108M 118 


108  108 
130^  132 
108«lia 
119  188 
112     116 

issji  lis" 

118  117 
115  116 
105M  106>< 

111M117 
100  107 
118     116 


Chlo  Milwaukee  it  rit  Paul— 

M4  8tP-)gt7»«gRD.'02 

lHt78itKoIdRD....1902 

lBtC&.M78 1903 

Chic  Mil  &  St  P  con  7«.l  905 

Terminal  Kold  58 1914 

Gen  gold  4  h  oerles  A. . .  1 989 

KeKlBtered 1989 

Gen  gold  SJ^s  series  B.  1 989 

Registered 1989 

Chic  &  L  8n  Dly  g  Ss.  .1981 
Chlo  &  Mo  Klv  Dly  5s .  1 926 

Chlo  &  Pac  Dlv  6b 1910 

Chlo  A  P  W  iBt  g  5s. .  .1921 

Dak&Gt8og5H 1916 

Far  &  Son  aasu  g  08.. . .  1924 
IstHast&D  Dly  7b.. .1910 

6s ,., 1910 

1st  I A  D  Bxten  78 1908 

Ist  La  Crosse  &  D  58..191U 
Miijoral  Point  Dly  58..1910 
Ist  So  Minn  Dly  «B....  1910 
1st  Southwest  Dly  «B..190ii 
WlB&MlunDlvg  5s. .1921 
Mll&Nol8tML6s,..19lO 

iBtoonsolOa 1913 

Chlc&Wwest— Con  7s..  19 15 

Gold  78 190 

Registered 190 

Bxtenoion  4». . .  .1886-1926 
Registered ...  .1886-1920 

Gen  Gold  3>^a 1987 

Registered 1987 

Slnklijft  lund  6h . !  >)79-iei:9 

Registered  ....1 879-1 92i* 

Sinking  fund  58..1879-1929 

Registered  . . .  .1879-1929 

36-ye8,r  debenture  5b  ..  1 90  9 

Registered 1909 

30-year  debenture  58..1921 

Registered 1921 

SinUng  fund  deb  5a . .  .1933 

Registered 1983 

Dea  Mo  4  Minn  Ist  7s.  1907 
B8oaj3  &  L  Sap  Ist  68. .  1901 
IowaMidlandl»t8s...l900 

M11&  .Mad  iBtOs 1905 

North  minols  1st  5b..  .1910 

Ott  C  F  &  8t  P  lat  5s  .  .1909 

Winona  &  Bt  Pet  2d  7s  1 907 

MULS&Wl8tg68...1921 

Bxt&ImpBfg68...192e 

Mich  Dly  Ist  gold  6b  1924 

Ashland  Dly  lat  g  6s  1925 

ConyerUble  deb  Sa.  .1907 

Incomea ,...1911 

Chic  Rock  Isl  &  Pac— 68.1917 

Registered 1917 

General  gold  48 1988 

Regiatered 1988 

De8M&FtDlat4a...l905 

lBt8>,i8 1905 

Bzteualon  4a 1905 

Keok  &  Dea  M  lat  6a . .  1 923 

SmaU 1923 

Chio  &  8t  L  See  Atch  T  &  S Fe 
ChioStL&NO.  See Ul Cent. 
Chio  St  L&  Pitta.  See  Pa  Co. 
Chlo  St  P  M  &  O  con  6b.  .1 930 
Ch8tP&Mlnl8t68..1918 
Nor  Wisconsin  lBt6s..l930 
St  P  &  8  City  iBt  g  6a.  .1919 
Chio Ter Transfers  4b.. 1947 
Ch&WeatIlBtBfg6a..l919 

General  gold  6a. 1932 

Chio  &Weat  Mich  Ry  5a.l981 

ConponBOff. 1921 

Choc  Okla  &  G  gen  g  Ss.  1 91 9 

Cin  H  &  D  con  a  f  7a 1905 

2dgold4Ua. ...1987 

ClnD&Il8tgug58...1941 
CIStL&C.  Se«CC0&8tL. 
ClnSAC.  SeeCCC&StL. 
Clearfield  &  Mah.  Se«BR&P. 
ClAk&Ceq&3dgea...l930 
C  C  C  &  St  L- 

Oeng48 ..1993 

Cairo  Diy  lat  gold  48.1939 
OlnW*MDiTlatgis.l0ei 
StLDiy  latool  trg  4b.  1990 

Regiatered 1990 

Spr  &  Col  Diy  lat  g  4a.  1940 
W  W  Yal  Dly  latg  4a.l940 
C  I  St  L  &  C  ooua  08.. 1980 

latg  48 1986 

Rogiatered 1936 

Cln  B  *  01  oon  latg  St.  1988 
CC0&lconaol7B  ...1914 

Consolaf  7a 1914 

Gen  conaol  gold  6a. .1984 

B«giatered 19ji4 

C&Sl8tMOOO*I7i.l901 
O  Ind  &  W  lat  pf  Sa. ..  1988 
Peo  *  Baat  lat  oon  4a.  1940 

Inoomela. 1990 

a  Lor  A  Wh  OOD  1st  5a.  1933 
aey  *  Marietta.  S««PaBR. 
Cley  A  Mahon  Yal  g  6s.. 1938 

RoglBtered 1988 

Cley  A  Pitta.    B€t  P«mi  Oo. 
Col  Mldl'd— latg 8-3-48.1947 

latg  4b 1947 

Col  A  Sou  latg  4s 1989 

Jol&9thAy.  SMMetStRy. 
Solum  &  Greeny.  Bee  80  Ry. 
Col  &  H  Yal.  See  Hook  YaL 
Ool  Oonn  &  Term.  S««N&W 
Conn  ft  Paa  Riya  lat  g  48. '48 

Dak *Gt  So.  S«« CM &8tP. 
alias  A  Waco.  S««MR&T. 


■St! 


J  -J 
J  -.1 
J  -J 
I-J 
J-J 
J-J5 
Q-J5 
f-J! 
J-JII 
J-J 
J-J 
J  -J 
J 
J 
J 
J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
.T-J 
J -I! 
J-D 
F 
0 
J-D 
F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-8 
M-8 
M-N 
M-N 
F-A 
T-J 
M-S 
F-^ 
M-N 
J-J 
T-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J  -D 
iVI-N 

J-J 
A-O 
J-J 
M-N 


I^iee 

Friday, 

June  15. 


Week 
Range  or 
Laal  Sale. 


Bid.    Ah/c. 


♦171 
171 
171 
171 
115 
IUH112H 


173 
l-JS 
173 
173 


11»«    .... 
1211^  Sale 

120     

180     12IU 
116 


•• • ••• 

127 

129 

niH  U6 

171 

Bale 

llfc'W 

lliiH 

laoH  121H 

118)4 

•  ••• 

120 

121 

n«W 

117 

•  • » •  •  t 

.....  4 

i'ii'" 

» 

117 

1075^ 

lie*"  117" 
uiii  i'aoH 


J-Jrt 
A-O 
J-J 
M-N 


F-A 


•  D 

-J 

J-J 

M-N 

M-N 
M-S 
J-J 

M-N 
Q-F< 

Jfj 
J-D 

J-D 
J-J 
J  -J 

A-O 

fJS 

Ais>«' 
A-O 

J  -J 
QlhJ 

J-  J 
J-J 
F-A 


A-O 


♦108     

♦1139^..... 

•118% 

•1UJ6 

•118     

138  140 
ia5« 

139     

140     


Low.   High. 


169 

172H 

170Ji 

170>* 

115 

112 

105J< 


May'OO 

Apr'OO 
170H 
170k 

J'ne'CO 
118 

Feb '98 


|2 


JHo. 


4 

8 

"S5 


1175<Jan.'00 
laiJi     laiu 

120  May'OO 

121  131 
114J<  Apr'OO 
137«  J'ly'WK 
127)4  ia7>4 
11 IH  May'OO 
171         171 

119  Apr'OO 
111^  Feb '00 
•19J4  J'ne'OO 
119)^  May'OO 
IkO     May'OO 

120  May'OO 
;3a  Feb '00 
I4i)i  May'OO 
li2M  May'OO 

118  Apr'OO 
May'OO 
Mar'OO 
May'OO 
Noy'»8 
May'OO 

115)1  May'OO 
109  J'ne'OO 
106$i  Mar'9b 
I08)i  108K 
106  Deo'OU 
117  J'ne'OO 
i\lU  Feb'HS 

119  J'ne'OO 
119M  Dea'98 


110 
107 
110 
103 
118 


183 

i08M  s«ae 


90 
100 


188     133 


140 

131     Sale 

96M 

105      

118      


•113 


95  Sale 

98  

98  

•100  lOlHi 


•  80      


lis 


1349* 


•183 


87)i8ale 

83       86 

109     


VMH 


77H  Sale 

•  77H    79 

86     Sale 


103)4  Feb '00 
103  Nov'99 
naji  Apr'OO 
lia>«  Apr'OO 
lllH  Apr'OO 
120  .fan.'0() 
186M  May'OO 
135)4  185)^ 
140  Deo'9u 
139Ji  Apr'OO 
106^  Feb '97 
112  Noy'»b 
May'OO 
May'OO 
I0«)i 
Apr'OO 
May'OO 
Deo '99 
98X  May'9« 
108     May'OO 


133 
138 
108X 
107 

96 

83 


Hnot 
Jan.1. 

Low.  High 

167     169 
172M178W 
166)^  172M 

leeu 17SU 
iiaS  116)2 

109     118 


1179ill7M 
131)4  133 
118)4  180M 
118     188W 

uoM  114S 


127 
11  OH 

166 

U7« 

lllW 

117X 

119H 

117 

118 

182 

140H 

109 

!08X 

108H 

107 

10554 

'117" 
113X 
107 


••t     ••••• 


178? 

\\^ 
180k 

iieS 

180 

120 

183 

144 

118H 

118 

lUH 

107 

llOK 

••••t« 

lien 

117 
110 


107     1O0H 
116)4  118  " 

ii^Kiaa 


133 
132 
140 
131 

95 
106 
119 
100 

99H 
103 
120 
103)i 
114 


138)4 
May'OO 
May'OO 

131 
J'ne'OO 
Oot.'99 
May'OO 
Oct.'99 
J'ne'99 
Jan.'00 
Aug'99 
Oct.'97 
Apr'OO 


96  9SM 

87     J*ne'9u 

98     Apr'OO 

100)^     10i!li 

,99     May'9w 

S3     Noy'09 


105M  Apr'OO 


116^     IISH 
130     May'OO 


187     Apr'OO 
ioS^i  7eb''99 


87  88)6 

26)4        'if'M 

108     May'OO 

180     May'OO 


77  77)4 

79  79 

M%       86H 


6: 


13 

'"i 


43 


48 


16 
6 


31 

1 
97 


103)4  lOBM 
tlSM118U 

110    iiiw 

120     120 
135)4  189M 
188»i  18SH 


189)4  181^ 


130  184 
127  183U 
108)^  108)4 
10^^107 
8e   96 


•a  •••••• 


107  114 


131  laew 

188   186 
140   140 
187  138)4 
83)4  87)4 


118  130 


•••••♦     ••••#• 

108     103 


113)4  114 
94        88 


98       98 
lCO)ii  104)4 


•t.ff.    •!•••# 


105     106)4 


110)4  "IH4 
136     186 


130     1ST 


84)4    88)4 
25        8^ 

loe    109 

188     180 


68       78^ 
71)4    M 
83       87 


*Ko  price  Friday;  latest  bid  and aakedthla  week.  tBonds  due  July.  tDueNoy.  IDue  June.  IDue  Jan.  IDneMay.  aOittlonaalaa.  bDueAug.  cDue  April.  dDtMOaU 

OUTSIDE  SECURITIES  (Givbn  at  joot  op  7  ooksboutivb  ^x.QtW).—QA8  SECURITIES,  dtc. 


gtf  at  Railway, 

»0  Side  HI  (Chic)-  Btook. 
B7raeuaeRap.Tr.,  68, 1946 
Onion  Trao  (Chio)  Com. . 

Preferred 

United  Rys  (St  L)— Com. 

Preferred ..•••. 

4a..., , 

Um'd  Tr&Hleo(Proyl-St'k 
Waat  Chicago  ni 

Oong  5al8S6 MAN 

Woroeater  (MasalTr-Com 

Pr«f erred, .,,, 


Bid. 

ABk. 

94)4 

84)4 

1   96 

96 

18 

18M 

«7)4 

68 

80 

81)4 

69 

71 

86)4 

8694 

109 

Ul 

106 

106 

108)4 

108)4 

87)4 

89 

104)4 

106 

Gaa  Secnrltlea. 

NBW  rOBK. 
Cent  Union  Gas— Ist  6a 
Con  Gaa  (NY)— Stock— N 

Deb  5a  1908 MftN 

Bquit  Gat — 

Con.  6a  1933 M&S 

Mutual  Gaa. 

N.  Amsterdam  Gas,  Com. 

Pref  •,,••*.••  •,.«,,#, 

1st  oonsol6a ..•,•-. 

NT  XDleo  Lt  Ht  A  Pow— N. 

Gold  68-Se«  N.  Y.  Stt. 


Bid. 

Ask. 

«107 

108 

TStk 

Bxoh 

110 

{114 

116 

810 

880 

86)4 

85)4 

43 

60 

»103 

104 

T.Stk. 

Bxoh 

Bxoh. 

List. 

Gaa   Snonrtrlea. 


N  Y  A  Bast  Rtyor  Gas— 

iBt  58  1944 JAJ 

Consol6B  1946 J&J 

Nor  On  1st  Ss  1937.  .MAN 
Standard  Gaa— Common. 

Pref  orred 

1st  6b  1930 MAN 

OTHBR  OITIBS. 
Baltimore  ConaoUdHt— & 

Bay  BtateGaa— 

Boston  UnltedOas  Bonda- 

Buffalo  City  Gas— Stook.. 

let  5«  Bonds 


Bid. 

Aak. 

}1I8 

IIS 

106 

108 

101 

108 

188 

180 

140 

146 

ills 

118 

eBalt. 

Lis* 

IM 

IH 

-BOBtn 

oLUi 

4^ 

6 

»  eeH 

67 

G-aa  S««iirltlea. 


:;hicago  Gaa— S««  N  f  8to 
!tnoinnatl  Gaa  A  Coke. . . 
lot  Gas  L  ft  Heat— Com.. 

Preferred. ..r 

lat  5b  1983 JAJ 

0  >aaoUd  Gaa  (N  J)— Stok 

lat  5a  1930 J*J 

C  jnaol  Gaa  (Pitta) 

preT, • ,,.•...,,,,.•,,•,,, 

Bonda  Sa • .  > 

C<onsum  Gaa  (J  City)— Stk 

lat  Ob MAN 

♦  And  mteraat    tPrtne 


Bid. 


ok  Bx 

800 

CO 

80 

no4 

16 
83 

»»■••• 
«  ••••• 

lot 

♦lOSH 
o«r  ab 


Aak 


ah 
300)4 

sa 

88 

106 

19 

8i 

•••••• 

■•••»« 

106 


1186 
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Del  Lack  &  Woitern  7s..l907 
MorilB&Bllsez  Iat7t.l914 

7s 1871-1901 

latoon  gnsa  7« 191Q 

Beglatered 1915 

N  T  Lack  &  W  l»t  6a .  .1931 

Oonstrnotlon  Ha 1933 

Term&lmpt  4a 1933 

Pyr  Bin*  A  N  T  lit  7«.1906 

Wairenad7i 1900 

Del  4  H— litPa  D1t7».1917 

Re(?lit«red 1917 

Alb  St  Sjsl«tooii«a7al906 

Keglitored .....1908 

Guar  gold6g 1906 

ttegistcrad 1906 

Bens  &  Bar  ltt7i 1921 

Rfglitered 1921 

Del  Rlv  BR  Bge.  Bte  Pa  BB. 
Den  «RGrlit gold 78. .1900 

lstoong4i 1936 

iRtoongi^i 1938 

Imp  royement  gold  5a .  1938 
Des  si  *  Ft  D.  See  C  a  &  I  P. 
Des  M  «Mlnn.  See  Chit  IS  W. 
Des  MUnRy  litge«...1917 
DetM&Tcl.  S««Le*MBo. 
Det  ftMaok  lBtUeug4B.1995 

Gold  48 1995 

Du;  &  Iron  Bange  lit  58.19 37 

R  gUtercd 1937 

2d  88 1918 

Dul  hted  W  &  B  lat  g  58.1928 
Dul  So  Shore  &  At  g  5i.  1937 

East  of  Minn.  Se«3tPM&M. 
aBtTYa&Ga.  See.BoIiy. 
Elglu  Jol&B  l8tg58...1941 
EUz  Lex  &  B  S.    &>«  0  &  O. 
BIm  Oort  A  No.  S««liehANT. 

Bile  lit  ext  g  49 1947 

2dsztROld5t 1919 

Sdflxtgold  4^1...... ,1923 

4ib9xtgold  5a 1920 

5theztg0ld  4 1928 

1st  OonBOl  gold  7a 1920 

iBt  conaol  gold  fd  7a.  .1920 
Brii'  Ictoon  g  4a  pr  bda.l99e 

Re^latared 1996 

iBt  «on  genlleng  48..  ..1996 

Rearlatored 1996 

Buff  N  T  &  Brie  lat  7a.l916 
Buff  &  8  W  gold  88.... 1908 

•small 1908 

Chic  A  Brie  let  g  Sa. .  .1982 
Jeff  RB  lat  ga  gold  58.1909 
Long  Dook  oon  gold  68.1935 
Coal  A  BR  lat  o  gu  88.1922 
Dock  A  Imp  lat  00768.1913 
N  r  A  Green L gag 5a.  1948 

Small 1946 

Mid  BRofHJ  Iatg6a..l910 
N  T  8  A  W— lat  rof  ea.l937 

2dgoid4Wa 1937 

General g  5a ....1940 

Terminal  lat  g  68....1943 
Regla  95,000  eaoh.1943 
WilkABaa:.8tga  g5il942 
Brie  A  Pitts.  Se«  Pa  Co. 
BscanALSup.  fiaaOANW. 
Bareka  Bprlnga  lat  g  6a. 1933 
Bv  A  T  Bf  latoonea.....l»ai 

1st  general  gold  5 1942 

Mtyemonlat6a,.....1923 
Snll  OoBr'oli  Iatg5s..l930 
Bt  AlDdlat  oon  gra  g  Oa.  .1996 
Fargo  A  So.   SeeOhMAStP. 

Flint  A  Pere  M  g  68.. ..1920 
1  st oonaol gold  6a....  1939 
Pt  Huron DlT  lat  g  5a.l9S9 
Fla  Oen  A  Pen  lat  g  5a.  .1918 
lat  land  gr  ezt  gold6a.l930 

Conaol  gold  6a 1943 

Ft  8  A  y  B  Bge.  Ste  StLASF. 
Fort  Bt  U  DOo  lat g  4^81941 
Ft  W  A  D  O— lat  g  4-68.1921 
Ft  W  A  Bio  Gr  lat  g  3.48,1938 

Gal  Har  ASA.    See  S  P  Co, 
al  HAH  or  '82  lat  5a.l913 
Ga  &  Ala  By  lat  pf  g  5a.l945 

>  st  oonsol  g  5a 1946 

Ga  Oar  A  No  lat  gn  g  6a.  1929 
Ge  irgla  Pacifla  SeaBoBy. 
Gila  V  G  &  Nor.  See  So  Pao  Co. 
Graod  Rap  A  Ind.  See  Pa  Co. 
G  ay'sPt  Term  SeeStLSW 

HanABtJ.    SevOBAQ 
onaatonlo.  See  NYNHAH. 
Hock  Yal  lat  oon  g  4H8-1999 

RetflBtered 1999 

Col  AH  V  lBtextg4B.1948 
Hou8tBAWTlBtg5a.l938 
HousATexCen.  See  So  P  Co. 

IlUnota  Central- 
ist gold  48 1951 

Reglatered 1951 

1st  gold  3)^ 1961 

Reglatered ,.1961 

1  at  gold  8a  aterltng. .  ..1961 

RMlatered 1951 

Coll Tmat gold  4a.....  1952 

BagUtered 1952 

L  NOATexgold  4b. .1963 

Bleglatered 1953 

Cairo  Bridge  gold  4a.  .1950 

Reglatered 1950 

LoDlayllle  Dlr  g  S^a  .1953 

Reglatered 1953 

Middle  DlTreg  6a 1921 

St  LonlaDlT  g  8a 1951 

Beglatered 1961 


«  2 


M-N 
A-O 
J-D 
J-D 

J -J 

F-A 
M-N 
A-O 

A-O 
M-8 

M-S 
A-O 
A-O 
A-O 
A-O 
BI-N 
IW-N 

M-M 
J- J 
J  -3 
J-O 


M-N 

J-D 
■I-D 
A-O 
A-O 
J-J 
J  -J 
J  -J 


m-N 


M-N 
M-8 
[Wl-S 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
M-W 
A-O) 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 
A-O 
A-O 
A-O 
J-J 

A-O 

M-N 
A-O 
)-J 

J-J 
J-J 

J-J 
J-D 

J-J 

A-O 
A-O 

j-jir 
i-j 


J-J 

J-J 

A-O 

M-N 


-,! 

-J 
J-J 
J-J 
M-S 
M-8 
A-O 
A-O 
M-M 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 

'•> 
J-j| 


Price 

Friday, 

June  15. 


Bid. 

•134 

•137J^ 

~104M 


Ask. 


188H 
•117 
'103 

11«« 

•iVe"' 
iVs" 
iis" 


140 


145 
145 


•102      „..,., 
99^  Bala 

*10'!H 

*102     103 


68 


107 

•  92 

82 

109    Bale 

■••»*•     »4*«l 

«•••«•      : 9* • 
X  *.»         ••tea 


110 


117  .... 
•122  .... 
'116«  ... 
•122^  .... 
•109  .... 
'187J<  188 
•130  137 
89H    89M 

"VsJisiJe 


•108« 


116J4 

'106      .... 
186     140 


119      

•  ••*«•   - • %  t  % 
•••••       ■■•■• 

• llOJi 

*  97     100 

• 9596 

♦112      ... 


104      106 


1S5H 
108 


•  »7« 

• 110 

128 

103!^  i04H 

109 


70H 

71 
60 

103 

100^ 

lOSJii  Bale 


104     107 
101     105 


118 

114X 

106 


107 


♦l';2hl 


'109M 

102^  Sale 


Week's 
Range  or 
Last  Sale. 


K) 


Low. 

128?^ 

137i« 

104M 

141 

140 

137 

119 

105 

122 

108 

148Vg 

143 

118 

132 

118^ 

ns 

147« 

1«) 


High. 
Apr^OO 
i87H 
May'OO 
May'OO 
OouUs 
Apr '00 
May'OO 
Mar'OO 
Feb  '00 
Aug'fl8 
May'OO 
May'97 
May'OO 
J'ne'WO 
J'ne'OO 
J'ne'OO 
147J4 
May'es 


I045i  Apr'OO 
39  09^ 

107%      107?^ 
'.03         103 


lOSJi  May'OO 


83     J'ne'OO 
109         109 


9SH  Feb.'99 
114«     1145* 


113     Apr '00 


117 
n9H 

nsH 

123H 

106?^ 

187?i 

143 

86H 

93M 

71H 


May'OO 
J8.n.'00 
May'OO 
Mar'OO 
Apr'Pfi 
J'ne'OO 
Deo'i«« 


May'bM 

7m 


140     Feb '99 


116  J'ne'OO 
106  Deo '99 
1 89M  Feb  '00 


109  Oot.'98 

iV9"  May'OO 

110  J'ne'OO 
991^  V?H 
95H        96H 

118     Apr'OO 


105         lObH 


65      NOT'97 

135H     126^ 
108     May'OO 


•••••fl  !•••« 

106     J'ne'OO 

128>i     138U 
104         104 
107H  May'OO 
101     Mar'99 


106     Mar '98 
70«       71 
67H  May'OO 

104     Mar'OO 

108     Deo '98 

89     Feb  '00 

99^  Jan.'00 


IC8 


103« 


104     J'ne'OO 
103H  Apr'OO 


116  J'ne'OO 
llSlri  Mar'OO 
106  May'OO 
103MApr.'98 


lOSH  J'ne'OO 

104M  J'an.'99 

102>^      103)4 

98     Jan.'00 


102M     1039i( 


128     May'99 
92H  J'ne'OO 


Jfo. 

'"s 


22 
2 
5 


13 


10 


7 

"41 


•  ••• 

*  •  •  • 


49 


25 


Range 

since 

Jan.  1. 


Low.  High 
123     12b% 
186     142 
104^ 107^ 
189     141M 

ise"  i37H 

116  120 
105  H;8 
122      122 

iis"  lioii 


ll2i<  119 
112U  113 
147«  !47J< 


102H  104% 
98^    99H 
107     10714 
tOlM  106 


108M 109 


76«    82« 

107    no 


110     114^ 


107M 118 


116W  118 
U9Hlie« 

nsHiiHH 


187     142 

••••••     ••■•• 

88       92 


67       75« 


114     :i7V< 
i'8'9"  139)4 


•••••I     •••«! 

•aeeva    •*••• 

116)i(  ISO 
107X 111 
98       99H 
92       97H 
108M118 


104     103 


134     125H 

108    no 


•••t*«   tttatt 

100     108 

120  123>i 
102  109H 
106     110 

••••••    iieee* 


70   74M 
56   60 

102  lQt9i 


89   89 
99^    99H 


98M  lOSJj 


102  108 
100  106 


114   116 
118)^  113M 
104M 106 


I  •  •        •  •  t  •  ^ 

100     106 


101     104 
08        98 


100     108M 
"fo"  'iBaJi 


BONDS. 

n.y.  8tock  exchange 

Webk  Endimo  June  15 


m  Cen.  St.  L  Dlr. 


(Con) 
1951 


Gold  aut  

Reglatered  ,,,','..','...1951 
Spring  DlT  lat  g  3)^8.1951 

Reglatered 1951 

Weatem  Line  lat  g  4a.  1951 

Reglatered ..1951 

RoUer  ACar  lat  6b.... 1933 

terbA81atg4B......1933 

OhleStLAN  Og  6a.. 1951 

Reglatered ...1951 

OoIdSjia 1951 

Reglatered 1961 

Mem  DlT  lat  g  4a. ..  .1961 

Reglatered. 1951 

Bt  L  Bon  lat  gn  g  4b.  . .  1981 
Ind  Dee  A  W  lat  g  6a. .  ..1936 

iBtgnarg  Ss 1986 

lndDlAIalBtrefg68..1948 
Int  A  Great  Nor— 

lat  gold  6a 1919 

2d  gold  6b.. ...,„,,.. ,.1909 

8d  gold  4a ,.....,.1921 

Iowa  Central  l8tgold6a.l938 
Iowa  Midland.  See  Ob  A  N  W 
Jefferson  RR.    See  Brla. 
l^'alAAGR.  SeeLBAMS. 
A^an  A  Mloh.  See  Tol  A  O  C. 
EGA  MRAB  l8tgng6«.1929 
KCPAGtrotBlat  g  6a..., 
Kan  0  A  Poo.    Sea  M  K  A  T 
KanaaaMld.    S««  StLASF 
Kentnoky  Cent.    Sea  L  A  N. 
KeokADeaM.  SeaCRIAP. 
KnoxTille  A  Ohio,  a**  80  Ry. 

LakelHrleAW  lat  g  58. 19  37 
2d  gold  6a ......1941 

North  OUo  lat  gn  6a. .  1946 

LSAMS.    See  NT  Cent. 

Lehyal(Pa)  ooilg  6b..1997 
Reglatered  5b 1 997 

Leh  y  N  T  lRtgiig4MB..1940 
Reglatered .1940 

Leh  V  TerRy  latgn  g  6iil941 
ReglBtered ..1941 

L  y  Coal  Oo  iBt  ga  g  Sb.  .  1988 
Registered .,.,,,,1983 

Leh  A  N  T  lat  gn  g  U.  ..1946 

Retistered.,.,,. 1946 

B10ANlatglBtpf6s.l914 
GpldgnMSia 1914 

Leh AHndR.  SeeCeno^NJ., 

Leh  A  Wilkesb.  8e$  Cent  NJ. 

Loroy  A  Oaneyyau  Sea  Mo  P, 

Lex  At  A  P  F.  Siae  Met  Bt  Ry 

Long  Dook.   Bm  Brl*. 

Long  lalond— 
iBtoong  6b.,,., ......1931 

latoong  4a ....1981 

CUmeral  gold  is. ,,.... 1988 
Ferry  Isf  gold  4Mb,. ..1922 

Sold  4b .,1983 

Unlfledg  4b 1949 

Debentnre  gold  Ss. , , , ,  1984 
Bklyn  A  Mon  lat  g  6b. 1911 

lBt6B. 1911 

NTABBlatge 1927 

NTBAMBoong6B..1935 
Nor  Bhb  lateen  gjra6s..'82 

LaAMoRlT.    See  Chi  A  Alt. 

LBAStLConongeaa'rQMta 
Qeneral  gold  4b IMS 

LonlBTUle  &NashTllle— 
Qeneralgold6a.......l930 

eold  6b 1987 

Unlfledg  4b 1940 

ReglBtered 1940 

CoU  traat  g  6b 1931 

Col  tr  6-30  g  4b  ....1908-18 

Ceoel  Br  7b 1907 

BHANashlBtgea...l919 
LOtnALexg  4WB....1981 

Nash  A  Deo  Ist '7b 1900 

NOAMlBtg  6r  .....1930 

Sdgold6 1980 

Pensaoola  dlT  gold  6s .  19S0 
o^ena  A  AU  lat  Kag6a.l921 

BtLdlTlatg68 1931 

SdgSa 1980 

BAN  Aoongng6a....l986 
51nkfd(8ANA)g6B..1910 
Kentnoky  Cent  g  4b.  . .  1987 
r^ANAMAMlatg  4)<a.l94S 
;7FlaA81stgng6s  ..1937 

L  AJeffBgeOo  gng4B.1945 

LNAAC.    SeeOIAL. 

MahonOoal.  See  LSAMS. 
anhattan  Ry  oon  4b.  1990 

Reglatered 1990 

MetrqpplBl  latg6B...1908 

Man  8  w  Oolonls  g  Sa. .  1934 

KeK'ptABy.  SeePMoKAT 

tfatropolltan  Bl.  See  Man  Hy. 

Met  W  8  Bl.     See  "Unlisted." 

Mex  Cent  oon  gold  4t ...  1 9 1 1 

iBtcon Income  g  3a. ..1939 

tdconlnoomeg3K....193'J 

Bqnlp  Acollg  Be..,.,.,  .'ir'i'i 

i«bS  Internal  lit  (jOii  g  4i.'77 

<ta  Natl  Hi,  gold  8(1 1937 

»(J.  tac6B  ACp  itmod.1917 

fd  Inoomo  pold  6b  S , .  1 9 17 

j««x  North  lat  gold  8a.  .1910 

Registered .....1910 

iHloti  Cent.    See  N  T  Cent. 
IJidofNJ.  See  Brie. 
«T.,  SAW.    SeeChloANW 
iCll  A  Mad.    See  Chic  A  N  W 
nil  A  North.   SeeChMAStP 
«11  «t  8t  P.    S««  Ch  M  A  St  P 


2^" 


J-J 
J-J 
J  -J 
J-J 
F-A 
F-A 
J-D 

M-e 

J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-M 

M-8 

M-8 
J-D 


A-O 

A-O 


J  -,J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A   O 


Q-J5 
Q-JS 
J-D 

M-8 
J-B 
M-8 
J-D 
M-S 
M-S 
M-8 
A-O 

y-o 


M-S 

J-D 

M-N 
J-J 
J-J 

M-H 

A-O 
M-S 
J-D 

M-N 
J-J 
J-J 

J  -J 

M-S 
F-A 
M-8 
M-S 
F-A 
A-O 
J-J 
M-8 
F-A 
M-8 


A-O 
A-O 
J-J 
J-D 


J-J 

J'lyB 
J'lyl 
4-0 

M-e 

J-D 
M-81 
Au.S 
D 
J-D 


Price 
Friday, 
June  16. 


Bid.     Ask 

103     104 


113% 


»135 


106 


119H 120 
89H  90 
56       68 

112     


71%  Sale 


•133)^  133 
117  119 
IV'iH 


109 


•••eta   ••••• 


03       04 


121% 

•106      

101     Sale 

•104     

• 99% 

96%  Bale 

•100     

•117    lao 

109 

104 

103 

108% 


•  *  «  I  I 

•  •at* 


85       70 
8%      6 

117% 118 
110  113 
100     100% 


109     Sale 

98%    98% 
103     ..., 
112      ..., 


103% 


•112 
106 
109 
120 
60 
110 


....     98 

*108     

•110     113 


100     101 


117     Bale 


i      tv         •  a  e*«  < 

27     Bale 
12%  8al« 


85     Sale 
•103     110 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

163%  May'OO 

101%  Oot.'99 

96     Dee '99 

il8%     118% 


119% 

ti.-i 

136% 

135 

108 


J'ne'OO 

NOV'HS 

May'OO 
Deo '99 
Feb  '00 


l06%Aag'99 


Sep. '99 
Apr'OO 


104 
106 


108     May'OO 

119%  120 
89  89 

6J%  May'OO 

lis         Its 


71%       71% 


133%  123% 
117%  May'OO 
110%  May'OO 

104     Aag'98 


100         109 
108%  NOT'99 
116     Feb.'00 
109%  Oot.'99 
103%  Not'99 

"93"  May'OO 


•  • e  ee* 


101%  Bep.'90 


132     Mar'OO 


101        101 
106     J'ne'OO 
103%  May'OO 
06%       96 


106  May'OO 

107  Jan.'90 
106     May'OO 

70%  J'ne'OO 
4%  J'ne'OO 

118        118 
111     J'ne'OO 
100%     100% 


109 
93% 
106 

m« 
108 

103 

139 

117 

109% 

118% 

133 

86 

111 


109 
99)4 
NOT'97 

May'OO 
Jan.'98 
May'OO 
Mar'OO 
Feb.'OO 
Nov'«« 
Apr'OO 
Apr  '00 
Deo '99 
J'ne'OO 


97%  J'ne'OO 
107%Jan.'00 
110%  Apr'OO 

96%  Oot.'99 


100%     100% 

iie%    iV'7 


80%  May'OO 
25%       87 
12%        12% 


84%        86 

10S%  Apr'OC 

81     Apr'OO 

13%  May'OO 

106     May'OO 


Ko. 


67 


3 


6 
"33 


17 


23 


83 


Range 
sinet 

/«n.  X. 


Low.mgh 

99H 108% 


Ill     114 


119% 119% 
136*  136% 


100     108 

»*aa«   ttitti 


104% 101 


106% 110% 

1 19% 131% 
88       94 
66%    01 

111      116 


68"  'vr 


116% IBS 
108% 118% 
110% 111% 


108     110% 
"lis"  il6% 


01%    08% 

......  »««.M 

.....a  *«.«M 


130     lis 

08 "  IM* 

97%  105 
100% 108% 
86       98% 


•I,,,,  ••••*< 


106     105 


106     106 

63       71 

4%      8 

lie     133 
107% 113% 
96%  101)2 


106% 100% 
96%  100 

•  •..a.  iMIM 

111%  1H» 

..••. 

103% 108 
138% 189 
117     117 

111%  iisfi 

128     186ff 


107     111 


176 
10' 


29 


95%    08 
107% 107% 
109     IIOS 


99     106 
112"  117' 


70        81 
30%    80% 

10        16 


84%    88% 

108      108% 

81        81 

13%    17 

106     106% 


*  No  prloe  Friday ;  theae  are  latest  bid  and  asked  thla  week,    t  Bonds  dne  Aognst.    i  Dae  April.    I  Dae  January.    1  Dae  Ootober.    I  Dae  July,    a  Optional. 

OUTSIDE  SECyRETIES   (Givbk  at  foot  of  7  oonsboutivb  pages).— fl^^/S;  TEL.  ci  TELEPH.,  do 


Gam  HecnrlrlcB. 

Detroit  Gas— ti«e  N  Y  Uxo 
B«gex  A  Hndson  Gas 
Fort  Wayne  (Ind)- 

lat  68  1925 JAJ 

Grand  Raplda— Stook. 

lat  6a  1916 FAA 

Hartford  (Ct)  GaaL...36 
HadaonCo  Gaa. ....... 

6Bgl049.....  

Indiana  NatA  lU  Gas— 

1st  68  1908 MAN 

Indianapolis  Gas— Stock. 

lat  6a  1930 MAN 


Bid. 
h.  Itau 

Ask. 

40 

60 

66 

106 

108 

1108% 

104)4 

t  48 

86 

40 

101% 

103% 

61 

65 

80 

87 

100 

101 

GaB  Benwrttiee. 

Kansas  City  Gaa 100 

5g  1932 AAO 

Laclede  Gas— N  T  Stook 
Lafayette  (Ind)  Gaa— 

lat  6a  1934 MAN 

Loganspt  A  Wab  Val— 

1st  6b  1935 JAD 

Madison  (WU)  Gas— Stok 

latea  1938 AAO 

Newark  Gas  68  1914. 
Newsfk Consol  Gas  ..100 

68  1948. JAD 

Mew  Bng  Gas  A  0— SeeBo 


Bid. 

Aak. 

40 

i  99 

101 

Hxoh. 

61 

06 

80 

68 

80 

no8 

107 

1140 

141 

66 

60 

i;oo 

103% 

BtonL 

lat. 

Gas  Securities. 

Ohio  *  Ind  Con  Nat  A  III  — 
Ohlo&Ind— let  8«  '36JAD 
Peoples  Gaa  A  Coke— N  T 
Philadelphia  Co— See  Boa 

ProTidence  Gaa 60 

BtJoaeph  (Mo) 

6a  19S7 JAJ 

St  Paal  Gaa— Stook 

Conaol  6s  1944  ....MAS 
ayraoase  Gas— Btook 

1st  581948 ..JAJ 

Weitem  Gas  (Mllw) 

Bs— See  N  Y  St  Bx  list. 


Bid. 

Ask. 

38 

83 

68% 

63% 

Btook 

Hxoh 

ton   L 

ist. 

t  95% 

•  eeee  a 

86 

i  98 

95 

46 

60 

1  78 

88% 

IS 

15 

89 

01 

96 

98 

Teleg.  «fc  Teleph. 


Amerloan  Dist  Tele— NT 
Bell  Teleph.  of  Buffalo. . . 
Central  A  South  Amer.. .. 
Oiies  A  Poto  Teleph— Stk 

6s  1009-39 JAJ 

O  )mmeroial  Cable 

Ommer  Union  Tel  (NT). 
B  nplre  A  Bay  State  Tel . . 
B  -le  Teleg  A  Telep-See  8 

ITcftnkHn 

{And  interest.  tPrloe 


Bid. 

Btook 

11«% 
104 

41 
104 
163 
110 

78% 
teklx 

48 
per  ah 


...... 

106 


•see** 

176 

116 
80 

lilSt 

47 

ara, 


June  16,  1900.] 


THE    CHRONICLE  -BOND  PRICES  (6  pages)  Page  3. 


1187 


BONDS. 

V.Y.  STOCK  EXCHANGE 

Wbbk  Endino  June  15. 


J-D 
J-D 
J-D 
A-0 
M-M 

iyi-8 


II 


j-j 
J  -J 
j-j 

J-X) 
F-Af 
M-N 
[W-N 
M-N 
M-H 
J-D 
V-A 
J-D 
A-  V 
M-N 

M-^ 

M-81 
M-81 

F-A 
J-J 
F-A 
J-J 

A-0 

A-f. 
J-J 

M-e 


iVice 
Friday, 
June  15. 


£{d. 


■J 
■J 

J-J 
J-J 
J-D 

Q-JJ 
M-^ 
F-A 
J  -J 


J  -J 

J-J 
A-0 
J-J 
J  -i 
J  -.1 


A-01 


Minn  A  St  L— lit  g  7s  .  .1927 
Iowa  ox  l«t  gold  7a ...  1909 
South  West  ex  litg7i.'10 
Paciiloex  lit  gold  di  .1921 

let  oona  gold  Es 19S4 

let  aud  retund.  4e..,.1949 
Mia  *BtLKU.  Se«BOR&N 
M  &  Piltt  6i  Bt  U  Int  gD..'3e 
M8S^ftAlltg4ilutga.'86 
M  StPftSSM  oong  4ilntga'88 
Mnn  rrn.  S««  St  P  M  &  M 
Mo  dou&Tex— Iltg4i.l990 

2d  (rold4« 1990 

lit  ext«n  gold  5i 1944 

BomeTBdgOogug7i..'06 
Dal&Wa  litgxig  811.1940 
M  ii.%Tof  Tlftgng5i.'42 
Hher8h&8oulitgug58.'43 
K  O  4Paolitg4o....l990 
Tebo  *  Neosho  lit 7i. 1903 
Mo  iiift  Hist  gag  5i...l942 

Mo  Pao— ld7s 19Ue 

IstooQg  6s 1920 

Tinstii  5u 1917 

Re(i«t«red 1917 

Ist -loll  gold  Ss 1920 

Re<l*tered 1920 

LeroT*0  V  AL  IstgSs'Se 

Pao  R  of  Mo  1st  ex  g  4s .  '38 

2d  extended  i{old  6s.  1938 

8t  Louis  &  Irou  Mount>— 

Genoonry&ldgrtgSs'Sl 

Ge  a  OOD  stamp  gtd  g  Ss '  3 1 

Unlf  *ref  g48 1929 

Verd  V  I*  W  Istg6s..'a6 
Misa  KlTBdge.  SMOhla<kAlt 
Mob  &Binu  prior lieng  5s.'4& 

dmall 

Mortgage  gold  4s 1945 

Small 1945 

Mob  *  Ohio  new  gold  6s.. '27 
Istertensiongold  6s. 1927 

General  gold  is 1938 

MontgomDlrlstg  5S.1947 
St  L  £  Cairo  gn  g  4s .  .1931 
Mo  aawk  &  Mai.  Sm  N  Y  O  &  H 
Moaongahela  RIt.  Sm  B  &  O 
Moat  Cent.  Sm  St  P  M  A  M. 
Morgau'sIia&T.  SmSPOo 
Morris  ABssex.  Set  Del  LAW 

Nash  OhatA  StL  1st  7i.'13 
3d  6s 1901 

Ist  con  gold  5s 1928 

IstesT&Pb 1917 

let  6s  MoM  M  W&A1.1917 
1st  cold  6s  Jasper  Boh.  1923 
Nash  rlor  &  Shef .  Sm  L  &  N 
Newa&B.  SmNYNHAH 
N  J  June  RR.  Sm  N  T  Cent. 
New&ClnBdge.  S«<PeimOo 
N  O  Jb  N  Bprlorllen  g  6s.  191B 
N  T  Blcln  &  Man  Bh.  8e*  L  I. 
N  Y  OentA  HR  Ist 7b..  1908 

Rojclstered 1903 

G3M* ..1997 

aegutered. 1997 

Debenture  Ssot.  1884-1904 

Registered  ....1884-1904 

Beg  deb  5s  of . .  .1889-1904 

Debenture  g4i..l890-190S 

Registered 1890-190C 

Debt oerts ext g  is.. ..1906 

Registered 1906 

Jam  Shore  ool  g  SH«.1998 

Registered 1998 

Mich  Cent  ooU  g  S^s. .  1998 

Registered 1998 

Beech  Ork  1st  gn  g  is .  1936 

Ragistered 1936 

2dgagold  6s 1936 

Registered 1930 

Cart&Ad  let  gn  gis. 1981 
Clearileld  Bltom  Ooal  Oorp 
Istsf  mtgag  4sserA.'40 
Small  bonds  series  B.  .'40 
Gou  7  at  Oswe  lstgng6s.'42 
Moh  A  Mai  1st  gn  g4s.ie9l 
N  J  Jnno  R  gn  Ist  is  .  1986 

BegUtered 1986 

NT*Piitlstoongng4s.'93 
Nor  &  Mont  IstgugSs.'ie 
West  Shore  1st  4s  gn. 2361 

Registered 2361 

Lake  Shore  oon  lst7s. .  1900 

Registered 1900 

Consol2d7s 1903 

Registered 1903 

Gold  3^« 1997 

RegUtered 1997 

CinA  8  IstgLS&M  S7s'01 
Det  Mon  A  Tol  Ist  7b1906 
KA&GRlBtgo5s.l938 
Mahon  C'l  RR  1st  6s.l934 
Mich  Cent-lst  oon  7sl902 

Ist  oon  6b 1902 

6b 1909 

6s...... .......1931 

Registered 1931 

4s  1940 

Registered 1940 

BatO&Btlstgng3s.'89 
N  Y  &  Harlem  g  S^s  2000 

Bolstered 2000 

NY*  North  iBtg  5s.  .1927 
R  W  AOgoon  Istext  6s.'22 
Oswe  *  B  Sd  gv  g  6b.  .1916 
BW*OTBlBtgag5a.l8 
ntloa  *  Blk  RlTgn  g  48. '22 
N  Y  Ohlc  *  8t  li  Istg  4B.1937  A-  O 
Registered 19371a- o 


Ask. 
147 


UiX 

114      

96Vi  Sale 


90  Sale 
67^  Bale 
90H  Sale 


91 
95 
83 


Bale 

97 

Sale 


......  i 03 

112M116 

nsH 

95H  Sale 


94     Sale 


Week's 
Range  or 
Last  Sale. 


Low. 
149 


High. 

May'OO 


No. 


182^  May'Of 

187  Jan.'9ff 

188  May'OO 
116     May'OO 

96«        96H 


90  91U 

87^        68 
89  KOH 

100JiNOT'9« 
94      Deo '99 
90H        91 
98%       96% 
9\^       82 


110^  Sale 

110     Bale 

8  IK  Sale 


85 


188 
120 

•iba' 

90 


86 


103         103 
118     May'OO 
1 16     J'ne'OO 
96«       96J( 


04X 


94 


94 
82 
28 


84 

6 
16 


Low.  Biah 

14SV4  lOf 

\i2i4  123H 


21 
'33 


94  J'ne'OO 
106J<  Jan.'OO 
112>^  Apr '00 


110« 
tlO 
81 


UOH, 

81« 


llOM  i'eb.'OO 


127     May'OO 

123     J'ne'OO 

86  86^ 

109^     lOBH 


128« 
♦103 

105« 

112 

112 
•112 


J  - 
J- 

J- 

J- 

M- 

M-& 

M-8 

J-D 

J-D 

M-K 

M-N 

F-A 

F-A 

F-A 

F-A 

J-J 

J-J 

J-J 

J-J 

J-D 

J  -.) 
J  -J 
J-B 
M-S 
F-A 
F-A 
A-O 
A-0 
J  -J 
J-J 
J-J 
Q-J» 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 

m-K 

IVI-N 

Itt-8 

J  -J 
J-D 
M-N 

M-N 
A-O 
A-Ot 
F-Ai 
M-N 
J-J 


♦112      , 

lllM 
111^6 
110 


100^ 

loeH 

101« 
101 9i 
108 
103 
'  98 


128M  J'ne'OO 
101  Sep.'99 
105X  J'ne'OO 
111      Deo '99 


us     Deo '99 


Range 

since 

Jan.  1. 


128 

118 

98 


128 
116k 
99« 


88^ 

86 

89 


93% 

70k 
«5% 


89 

92>i 

78 


93k 
98« 
88 


47 

2 

46 


21 
1 


102     108 
112     116k 
114%  121k 
94     101% 


90        989^ 


92       94 

112k 113 

109k 113k 

110      nrji 

77M    84k 


BONDS. 

N.T.  STOCK  EXCHANGE 

Wekk  Ending  June  15. 


UOkllOM 


120  128 

123  126 
83       87 

107  109k 


97 

109k 


95 

Sale 

05 


••••••    Si*** 


••••B     •••#■ 


105 


111     May'OO 
HI     May'OO 
llOM     111k 
118k  Apr'99 
107        107 
106M  May'OO 
109k  Bep.'97 
101%  J'ne'OO 
lOiM  Feb.'99 
102         102 
I029i  Ang'99 
97%        98 
97     J'ne'OO 

9dk       W? 

94  J'ne'OO 
llOk  May'OO 
1.06     J'ne'98 


9S     J'ly  '98 


lOeji  Apr '00 
102     Feb '00 


105k 


114M  US 
112k 118k 


ink... 
iosk  io9k 


11 

80 


120     129 
104k  io'TH 


10 
65 


49 


109 
110 
108 


US 
HI 

111k 


(■•••*  ••••tl 
«••■••  ••••t« 

106% 

102M  .... 

1  -iV79  •••>** 
••••••  •••••« 

sBe*t«  •••#•» 
••••••  i*»t*< 

•••••I  ■••«•• 

••••«•  •••••• 

*••••*  •••••• 

••see*    •••••• 

•*•>••     iiete* 

'ISOk > 

•••tea  •••t** 
■•••••  •••«•• 

••••!•  •••••• 

106M  107k 


1029(  108 
106H 107% 


101%103J« 

i6s% 


101 


116         115 
114         114 

103%  May'OO 
101k  May'OO 
114H  May'OO 
Ulk  May'OO 
109k  J'ne'OO 
110k  Mar'OO 
108kD«o'9'^ 
119     May'OO 

i295<  Apr'bo 
106«      106% 

11 9k  Apr '00 
138     May'OO 
Deo '99 
Jan.'00 
Jan.'98 


127 
106 
108 


116%  May'OO 


128 
186 
118 


J'ly '99 
May'OO 
Apr'99 


••••••  ••t**a 

107  Aru'98 
106%  106k 
106     May'OO 


97 
95 

95k 
94 
108 


99 
98 
98 
97 
UOk 


S  Y  A  Greenw  Iiake.  8e$  Brie 

HVAHar.  S««NYO&Had. 

.S  Y  Lack  AW.    fl««  D  L  &  W 

N  y  L  K  *  W.    Sm  arle. 

NYANH.    SmNYNH&H 

NYNH&Hiurt  l»tre«4s.'08  J-D 
Oonyert  deb  oerts  91,000  ..  A- C 

Small  oertfsflOO 

HonsatonloRoong5B.1937  M-H 
N  H  *  Derby  oon  5s. .  .1918  M-N 

NY&NBlst7B 1905  J  -J 

1st  Os 190D  J-J 

N  Y  ft  North.  Sm  N  Y  O  &  H. 

N  Y  O  &  W.  Ref  1st  g  iBl99i: 
Regis  95,000 only...  199? 

N  1  &  Put.    a«#  H  Y  O  4  H. 

N  Y  &  R  B.    8t»  Long  IiL 

N  Y  8  *  W.    a»e  Hrle. 

N  Y  Tox  ft  M.    See  80  Pao  Oo. 

Nor  ft  South  1st  K  5s. . . .  1941  in-N 

Norf  ft  West— Gen  g  6s.  1931  IVl-N 

NewRlyerlstg6 1988  A-0 

Imprrmtftext  g6s...l984  F-A 
N  ft  W  Ry  Istoong  4s.  1996  A-  » 

Registered 1996  A-O 

Small 1996  A-O 

OCftTls  gag5B....1922  J -J 
aolo  VftN  HlstgagiB.1989  M-H 

North  Illinois.  8««0hiftNW. 

North  Ohio.    S««  L  Brie  ft  W. 

Northern  Paolflo— 
Prlorllenr  ft  1  g g iB..1997 

Registered 1997 

QeneralUen  g  8b 2047 

Registered 8047 

8tPftNPgeng6B...1923 

Registered  otfs 1923 

Wash  Cent  1st  g  is..  .1948 

Nor  Pao  Ter  Oo  1st  g  68.1938 

Nor  Ry  Oal.    Sm  So.  Pao. 

Nor  Wis.   SMOStPMftO. 

Nor  ft  Mont.  Sm N.Y.Oent. 

OlndftW.   SMOOOftStL. 
hlo  BlrerRR  lat  g  5b1936 

General  gold  Sb 1937 

Om  ftStL  Istgis 1901 

Ore  ft  Oal.    8t  80  Pao  Oo. 
Ore  Ry  ft  Nav    8e«  Un  Pao 
Ore  RR  ft  NaT    See  Un  Pao 
Ore  Short  Line    Sm  Un  Pao 
Oswego  ft  Rome.    Sm  N  Y  C 
oorftstp.  smoanw 

1>aoOpaBtOo— iBt^gSB.lOiO 


Q-Ft 

^--^ 
Q-F 


Price 
Friday, 
June  15. 


Bid.     Ask. 


189 


117      .... 
US     .... 

106     Sale 
101% 103 


118%  Hi 
ISl     

ISbO       ■•••«■ 

181     188 

97k  Bale 


107 


100 


Week's 
Range  or 
Last  Bale. 


Low.   High. 


lOik  O0t.'97 
189k     190 
189k     lH9k 
188     Apr '00 


No. 


114 
113 


Jan.'OO 
J'ly '99 


106         105 
lOlkNoT'98 


Uik  114M 
183  May'OO 
183  J'ne'OO 
117k  AnK'9« 
97  91% 

95k  J'ne'99 

••••••         ««t«efl 

101     reb'97 
98«       98M 


lOik  Bale 
MH  Bale 


"■Tg  •  •  •  •  •  I 

119     Bale 


>••••    •••«»< 


•  ••••       •••••! 


I  ttti*    •»••> 

106« 107 
103     103 

••••••    •••»• 


110  116 
110   114 
100% 103% 
100%  102% 
112%  116k 

Ulk  ni% 

109k 111^ 
110%  UOk 

119"  i'si' 

i'sieii  129M 
lom  io9« 

iniH  I045i 

119k  119% 
128  188 

ioi"  ide' 

116% 116% 


16 


126  189% 

•ia*e»  et**** 
•  •••••  ••**() 

••••••    ••••■ 

104% lC8k 
IQSk 165 


BO  of  Missouri.  Sm  Mo  Pao 
Panama  tstsf  g  ikB....1917 

SfsubBldygls 1910 

PonnOo-Gn  Istg  i%B.1921 

BegUtered 1921 

atdSMsooI  trust  reg.1937 
C  BtL ftp  Istoong  6B.1932 

Beglsterad 1932 

OleT  ft  Pitts  oon  s  f  7s .  1900 
Gengugi%8Bor'BA1942 

Series  B 1942 

eerles  C  Ska 1948 

■rle  ft  Plttgu  g  Sks  B.1 940 

BerlesO.... 1940 

Nft  CBdgegengug  ik*.'i5 
PitU  Cin ft  StL  lat  78.1900 

Registered 1900 

P  O  O  ft  Bt  L  oon  gu  g  iks- 

BerteeA 1040 

BerleBBgnar 1942 

Berlea  Ognar 1942 

Series  D  is  guar 1945 

Series  B  guar  8ks  ..1949 
Pitts  Ft  W  ft  O  lBt78.1912 

8d7s. 1912 

8d7s.... ...1912 

Ptna  RR  1  st  real  es  g  iB.1983 

Con  sterling  g  6b 1906 

Con  oarrenoy  6b  reg..  .1905 

Oong  5s 1919 

BegUtered 1919 

Oong  is 19i8 

Gr  BftI  exist  gug«%8.19il 

Gift  Mar  1st  gu  g  ikB.1936 

V>RBRftBgelB{guisg.'36 

AUegh  yalgengug4B.1942 

fiTin  ft  Lewis  Istg  4s..  1938 

UNJRRftOangen4s.l944 

i^usaoolaftAt.  SMLftNash 

''eo  DeoftB  IstgOstr  rea'20 

Brans  OlT  lBtg6strreo.'20 

2d  g  6b  tr  reo  lstpd..l926 

C*o  ftfiaat.  Ses  0  O  0  ft  Bt  L 

?>eoftPekUnlBtg6B...192l 

Sdgiks Feb.,  1921 

."ine  Creek  reg  guards.  .1932 
ftttsCln&BtL.  SMPennCo. 
?  C  C  ft  St  L.    8t»  Peun  Oo. 
nttsCleTftXollstg6s..l922 
nttsFtWftOh.  SMPennCo. 

71tt8  Juno  Ist  g  6s 1922 

mtsft  L  Brie— 8dg6B  ..1928 
mU  MoK  ft  Yo— 1st  gu  6s.'  32 

Sd  guar  6b 1934 

MoKee  ft  B  Y  Ist  g  68.1918 

PltUPftFlst  g5B 1916 

flttB  Bh  ft  L  B  1st  g 5b. .1940 

iBtoonaol  gold  5s 1943 

'IttsftWest  Istg  4s...  1917 

JP  M  ft  Cooertfs 

mU  Y  ft  ABhlst0On5Bl987. 

atadlng  Oo  gen  g  is..  .1997 
BegUtered 1997 

tensselaer  ft  e'er.  Sm  D  ft  H. 
Kleh  ft  Dan.    Sm  South  Ry. 
Blo  Or  West  1st  g  4s. ...  1939 
Utah  Cent  1st  ga  g  4ii.l917 


J-D 


66 


107 


A-O 

M-M 
J  -J 

J-J 
M-g 
A-O 
A-O 
M-N 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 
F-A 
F-A 

A-O 

A-0 
M-N 
M-N 
F-A 

J-J 
J-J 
A-Ot 

M-N 
J-J 

Q-MJ 
M-& 

M-N 
J-J 
M-N 

F-A 
M-8 
J-J 

M-S 

J  -J 
M-H 
M-N 

Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

M-N 

J-J 
J-J 


J.J 
A-Ot 


108% 

116%  Bale 


104k  104% 
104%  May'OO 
6P%  6-;% 
6Bk  May'OO 
131%  May'OO 
133  J'ly  '09 
88Ji  May'OO 


12 


76 


119 


119 


\(9 
95 
75 


107 


119 


Apr '00 
Feb  '00 
Apr '00 


107% 


117% 


♦101 
*119 
*118 


t08 


•102      

♦108     

••••••    •••••• 


116^  Sale 


1S9 


^••••«    •••••• 

■••••8     ••••• 


•••t*    teeaii 


103%  May'OO 


116%  116% 
UlkJan-'OO 
lOa  Nov'98 
U9k  Oot.'99 


103k  Mar'OO 
U7kFeb'00 


Low,  High 


JUmtft 

iinta 

Jan.1. 


186M10O 
186     188% 
133     188 


Hi     lU 


108     107 


110     114% 
189     188 
18«     188 


90%    89% 


10 


90     108 


108% 106W 

103     1053 

66        69 

66%    68 

131% 188% 


88M    88M 
118     180 


101%  May'OO 

•••••a         »••' 

ioi"  Apr'OO 
109%:  Apr '97 

1169^  116^ 
116%  117 
113  Nov'98 
109  Apr'OO 
100  Apr'OO 
139%  May'OO 
136  Mar'OO 
13i  Feb '00 
108     May'97 


••••••  ••aa«> 

•aaeta  •••aas 


saaaea  asaaai 


108 


102%  .... 
101% 108% 


08 


132 

136* 


1 
19 


108 
96 
60 


100 
06 
77 


lOik  110 
108     lOi 


111%  110% 
luSlllS 


108     108% 
117% 1178 


101% 101% 

••••••  aooott 

i**a«»  ••a»«t 

101     101 


Hi     117 
118% 117 


•aaaaa  aaaia* 
•  sa  aaa  aotta* 

♦141      

•••••a    ••aa«« 


90  aaaaa* 
1X15  •  •  a  aa  • 
> • •••a  •too** 

■101% 

101% 

"88%  Bale" 

ataaaa    aaaaa* 


100 

84 


Sale 


aaa>a  •••( 

108     Jan.'OO 
112%  Mar'OO 

iba"  NoV'bV 

i  17"  May'OO 

101     May'OO 

100%  Apr'OO 

32     Jan.'00 

130%  Mar'OO 

98     J'ne'OO 

137     NOT'97 


107%  Oot.'08 
181     NOT'98 


90  J'ne'99 
115%  Mar'OO 

87%  Jan.'00 
101  J'ne'OO 
101%     101% 

"88**      "88k 
84%  Deo'99 


90%      too 
86k  Mar'OO 


10 
340 


60 


106% 100 
100   100 
135  189% 
186  136 
134  18i 

•••aa  aaooft 
aaaao  aiotil 
•••aoo  •••«0f 
aa  aaa  oatoot 
•  aaaa  «  aoott 
•••t«  aaooii 

108  108 

109  118% 

•%!••   aaaaao 
:%%%•»    •■•«•« 

;•_•-•• 

117     117 


100     101 
99      lOOM 

as     S8 

ISOM  180M 

98       9S 

«aaa«0  ••••«• 


•»««tt  aaaail 
•••saa  aaaaat 
■aaaaa  aattoo 
■••«aa  aatoot 
■•aaaa  aooofO 
••aa«a  aaaaoo 

118% 116% 


99%  101 
90% 101% 

•aaaea   aaaaaa 

88       00% 

• • aaca   aaoaot 

Kool K>6 


t  Due  Jan.    *  Due  July.    I  Due  June.    I  Due  May.    1  Da*  Mot.    a  These  are  option  aalaa. 


*  No  price  Friday ;  these  are  latest  bid  and  asked  this  week. 

OUTSIDE  SECURITIES  (Q-ivbn  at  foot  of  7  oostsboutivb  pages).— ^Ti^i.,  BLEG.,  FERRY  <fg 


;?»le«t.  dE  Toleyfa. 


Qioia  ft  Stook 

Sonds 

Hudson  River  Telephone 

Cntematlon  Ooean 

t&exioan  Telegraph 

Mexloan  Telephone— Sm 
Sew  Hng  Teiep— Sm  Bost 
Rcrth western  Telegraph. 
M  Y  ft  M  J  Telephone. . . . 

Kb  1080 MftN 

Paolfle  ft  Atl  antlo 

ProTidenee  Telephone, 
gouthem  ft  Atlantlo. . . , 


Bid.    Ask. 


U& 
00 

•  a     a« 

116 
816 
Bosto 
on  list 
122 
167 


75 
06 
06 


117 


185 
118 
826 
nllst. 

136 
170 
118 


•aaaaa 

100 


Teleg-  <lk  Telcph. 

Teleg  Telep  &  Cable— Sm 
West'n  Union  Teleg— N  Y 
Eleotrie  Companlea. 

Allegheny  Co  Light  Oo... 

Brush  Bjleotrlo  Co 

Consol  Hleotrlo  Storage. . 
Hddy  Bleotrto  Mfg  Co.. 2 6 
Hdlson  Bl  ni  Co  NY-N  Y 
Bdlion  Hi  ni  Co  Brk— N  Y 
Hdlson  Ore  MUllng  Co.... 
Hleotro-Pneumatlo  Trans 
Fort  Wayne  Hleo.  Co.. 86 
Series  A ...•■* i ..m 


Bid. 

Ask. 

PbUa 

list. 

Stook 

Bxoh 

166 

170 

il 

iS 

18 

SO 

t  .... 

14 

Stook 

Bxoh 

Stook 

Bxoh 

9 

Uk 

8 

8k 

80 

'iS 

Electric    Companies. 

General  Hleotrlo  Co— N  Y 

Do  pref.— Sm  Boston  L 
Hartford  (Ct)  Hleo  Lt  Co. 
Mo  Bdison  Hleotrlo 

Do  preferred. 

Narragan-  (ProT)HlCo.50 
Rhode  Island  Hleo  ProCo. 
United  Bleotrto  of  N  J . . . 

48  1929 

United  Hleo  Lt&P  Co  pref 

4kd  1939- Sm  Balto  U 
Woonaooket  (R  I)  Bi  Co.. 


Bid. 
Stook 

Ask. 

Sxoh 

Ut. 

156 



17 

19 

68 

68 

t  98 

-•a  sa 

180 

88 

84 

76k 

77k 

SMBal 

toUst 

St. 

Ferry    Oon-t>Rrii,B«. 


Kerry  (Jompaniea. 

Brooklyn  Ferry-StooJ' 

Bonds  Ss— Sm  Stook  Bx 
Metropolitan  Ferry— 6s.. 
N  Y  4  N  J  Ferr»— Stock., 

1st  5s  1946 JftJ 

N  Y  ft  B  R  Ferry— Stock. 

Bonds  6s  of  1922. MftN 
H )boken— Stook 

1st  S3 

Oon.  08 

iAna  interest.  tPrtoe 


Bid. 


19 
Ust. 
108 

*'9*9' 

67 
2  93 

66 
1110 

91 
per  Bh 


Aak 


1188 


THE    CHR0NICLE:-B0ND  prices  (6  pages)  Page  4. 
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BONDS. 

tf.T.  STOCK  EXCHANGE 
Wbbk  Ending  June  15 


II 

3-0 


Rio  Or  Juno  lit  gng  5i.lB39 

Bloar8olitg3-4i 1940 

Koch  *  Pltti,  See  B  K  &  P. 
Rome  Wat.  &  Og  See  NY  Cent. 

SaltijakeClitg»f6B.  .191S 
t  loAOIlltg  3-4S...1947 
49t  L  ft  GaL  8m  Mob  St,  Ohio. 
St  L  &  Iron  Mount.  Ss«  M  P. 
Bt  li  8  O  *  N.  See  Wabash. 
St  L.  M  Br.  Sm  T  RR  a  of  StI. 
St  Louli  <](  San  Francisco— 

8d  gold  6i  Class  A leOA 

2d  gold  6*  ClassB 1908 

2d  70ldei  ClastO 1906 

Ist  g  es  Pierce  0  A  0..1919 

GeiaralgoId6i. 1931 

GyaeralgoldSi 1931 

1st  trust  gold  6s 1987 

8tIj*BFKBg4i.,..1998 

Smthw  DlT  Istg  6S.1947 

CentDlT  Istg  4s.  .  1939 

FtS&TBBdglstgei.l910 

Kansas  Mid  1st  g  4i.  ..1937 

8t  li  Bo.  Set  Illinois  Cent. 

StL  SW  Istg  4s bdofs.  1989 

adg4*lnc  bond  otfs.. 1989 

Oray's  Pt  Ter  Istgug  5s'47 

6t  ^aul  A  Dulttth  lit  6s.  1931 

2d  5s. 1917 

latoog  4s 196S 

8t  Paul  M  &  Man  3d  es.l909 

Isteonsolgold  6i 1933 

Beglstered 1933 

Badncedto  gold  €H»  1933 

B^stered 1933 

D  \kota  ext  gold  6s. ..  .1910 
M  mt  Hzt  lit  gold  «■. .  1937 

B«gUtered 1937 

Ifi  litdlTlitg6i.,.ie08 

Beglitered 1908 

NordlTlstg«i..l940 

Registered.....  1940 

M'nn  Union  1st  g  6i... 1923 

M->ntO  Istgug 6s.. ..1937 

Registered 1937 

Ittgnargold  6l 1937 

Baglatered 1987 

Will  *  S  F  litg  5i....l988 

Beglitered ..,1988 

8t  P  4  Nor  PttO.  Bet  Nor  Pao 
8tP  &S'z01t7.8M08tPMA0 
8  Fe  P  e*  A  Pb  lit  g  6i.l943 
8A&AP.  8M8oPao.Oo. 
8F&NPl8tBfg  88.. .1919 
8avF&  Wlitoon  g6i.l934 

IstgSs 1934 

8t  Jolin's  DlT  Istg  48..1934 

Bruns  &W  lstgng48.1938 

Scioto  Val  &  N  B.  8s«  Nor  A  W 

8eab  ft  Roa  1st  5s 1926 

Oar  Cent  1st  con  g  4s.  1949 
Sber  Shr  ft  So.    Sm  M  K  ft  T 
Sod  Bar  ft  So  1st  g5i.  ..1924 
8  0  Car  &  Qa.  Se   Southern. 
8  anthem  Paolflo  Oo— 

Gold  4b  Cent  Pac  coL.1949 

Re.lstered..,  ....1949 

CPaolst  lef  gug4B.1949 

Registered 1949 

Mort  guar  g  3^b  ....  1929 

Registered 1929 

«<ilHar  ftS  Alst  g  6S.1910 

Sdg7s 1905 

Mezft  Pao  lstg....S8'31 
HiusftTOl«tWftN7».'03 

istg  6slnt  gtd 1037 

Cong 6s  tot gtd 101S 

a«ng4s  int gtd..... 1921 
Morgan'sL>aftTlstg6s.'20 

lit  7s 1918 

NTT  4  Morgu  Istg  48.'12 
O.-sftCal  1st  gtd  g  5s.  109:7 
S  A  ft  A  Pass  1st  gu  g  4s .  '43 

Tsx&N  0  lBt7i 1005 

Sabine  dlT  Istg  6s.. 1918 

Oon  gB»  , 1943 

SoPof  Argnlstg6B.*09-10 

BPof  Oai  Istg 6s.. 1906 

1st  gold  6gBerB..1905 

1st  gold  6b 1906 

1st  geld  es 191£ 

1st  oon  guar  g6i..l937 

Stamped 1906-87 

AftNW  Istgug 5S.1941 
S  P  Coast  1st  gu  g  4». .  1937 
gPacof  NMexlstg6s.'ll 
sua  V  G&N  l8t  gu )?  58  1934 
NoofCal  Istgug  6b...  1907 
Guaranteed  gold  6s..  1938 
SoutJj  em- 
lit  oon  g5i  ,.,,,,,.,.,1994  J  -J 

Registered 1994  .J  -J 

Mem  DiT  Istg  4-4^-6sl996  J  -  J 

Registered 1996  J  -.1 

A!a  Cen  R  1st  g  6s. . .  .1918  J  -  J 
AM  ft  Oh  Air  Line  mo,  1900  A-0 
Atlan  4  Dan  lot  g  5s.  1850  J  -J 
CjI  ft  Greeny  1st  5-6s.l916  J  -J 
BTVaftGalst7s...,1900  J-J 

DlTtsional  g  5s 1930  .1  -  J 

Con  1st  gSs 1966  M-M 

E  Ten  reor  lien  g  4-5i.l938  M-B 

Regiitered 1938  M-8 

Ot.  Pao  By  1st  g  6s..  ..1923  J-J 

Kaor  ft  Ohio  1st  g  6s .  1925  J  -  J 

Rich  ft  Dan  oon  g  6i .  .1915  J-J 

Bquip  sink  tundg  Si.  1909  M-8 

Deb  6s  stamped 1937  A  -  O 

Bo  Oar  4  Qa  Istg  6s..  191 9  m.N 
Atl4  Tad  late  gu  4s.l949  A-0 


Bid.     Ask. 

'■^OSVi 

*     ....     80 


J  -J 
J  -J 


M~M 
M-JS 
M-N 
F- A 
J-J 
J-J 
A-O 

.r-j 

A-0 
A-0 
J-D 

M-N 
,T-J5 
J-D 
F-A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J  .J 
A-0 
A-O 
J-J 
J  -J 

,'.  -J 

J-J 

>'-J 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 
F-A 
J-D 
.tt-N 
J-J 
J-J 
A-O 
A-0 
J  -J 
A-O 
A-0 
i-J 
J-J 
F-A 
M-S 
J-J 
J  -JS 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 
J-J 
J-J 
J  -J 
M-N 
J-J 
A-O 


Price 
Friday, 
June  15. 


8S» 


nilH  112^ 

•uiKuaH 

*lilH  112 


126 

■ios' 

82 
100 


111^ 

"si" 


88    Sale 
609^  8aie 


120     

Ill     

99 
117J^  '.'.'.'.'.. 
140H 141 


lUH  nm 


118H 

102^  108>ft 


107« 


134Jli 


117« 


••••t«     •••••• 


123     188 


80       80H 
"999i  side 
"84**  sisil'e* 


99^  Bale 


♦111  .... 

•110  112 

•  85  86H 

124  ..., 


78    Bale 


Week's 
Range  or 
Last  Sale. 


Low.  High. 

105     Nov'99 
79H  May'OO 


83«        84« 


110  Nov'99 
1111.6  May'OO 
lis     Feb '00 


125  185 

112  113 

104  Apr '00 
88^        83 

100  J'ne'OO 

91  Apr '00 

105  O0t.'»7 


88 

eoM 


83 
61« 


120 
110 

92« 
118 

197H 
il6\« 
108H 

asH 

104 
104 
108« 


Feb '99 
Apr '00 
J'ne'OO 
May'OO 

141» 
Feb '99 

11696 
Mar'UH 
May'OO 
May'OO 
Jan.'99 
Apr '00 


138  Apr '00 
134M  Apr'OO 
UB  Apr'97 
11694  J'ne'OO 

l'8*6*' Apr''9*9 


106X  Nov'99 

112        113 
186^  Jan.'00 
123     Deo '99 


85    May'OO 
lO«MFab.'98 


80        eoM 

85  Nov'99 
999i  99^ 
991(6  J'ne'i-( 
8S9^        84 


110     May'OO 

lOeHFeb'OO 

99  99H 


11H<  Apr '00 
U!  94  May'OO 
85H  86H 
120^Feb'00 
134     Nov'99 


104  Sale 
118hSSale 
109     


9<'M8ale 

•  78      

♦116     , 

104M 106 


111^  3ale 


1081^ 


108J< 

119« 

' 1169i 


122«184}^ 
181^185 
132K 


104      

105  Bale 


99     Deo  '99 

78  78H 

lie    Deo '98 

i06}iNoy'97 
!04         I04>^ 

IC996  May'OO 


112  May'OO 
ll79i  J'ne'OO 
105^  Jan.'00 
107M  J'ne'OO 
98)i       98H 


116>6  May'OO 
104J6  J'ne'OO 


106     Aug'99 

111         111 
i06MMar'9w 
109H  Apr '00 


13 

1 

•  t  •  • 

5 


27 
95 


>  •  s  « 

7 


3C 

"es 

*44 


49 


13 


68 

25 

alO 


3« 


24 


llSMAQg'97 


IOS     May'OO 

116  Jan.'00 
10314  May'OO 

117  May'OO 
1169<  1169^ 
112     May'OO 


184H  May'OO 
124  May'OO 
182J6  May'OO 
101  Jan.'OO 
108  Dec'99 
106        105 


18 


Range 

since 

Jan,  1. 


Love.  High 
"ii"  "ii 


82        86 


111     118J< 
113     IIS^ 


122     125 

106     USH 

103H104 

79        84 

98H  100 

91        96 


86M    03H 
63M    e5)i 


109 
97« 
11796 
137 


100 
131 
U3H 


112)^116% 


119M 
102J6 


121H 
105 


10896 10896 


128     128 
129M  13496 


118M  11896 


118     112 
185H 1S6K 


85       85 


••tea    •••f«i 


80       8596 


97^  10096 
81       86H 


110     110^ 

106M 106H 

98^  10296 


110     111J6 
1119i  118 
83H    87 
120^  120)6 


•••••   atti 


75       8096 


101  1041^ 
110  114)6 
10996  UO 


112     112 
11796  117-% 
106)«  105)i 
104)6  109)6 
95       9996 


uexneH 

100     110 


106     118)^ 
iosii  109)6 


9996  103 
115  115 
101)6  108)6 
11496  117 
114  120 
108)6  112 


119)6  134)6 

118  124 

119  186 
101     101 


103     109 


BONDS. 
N.Y.  STOCK  EXCHANGE 
Wbbk  Ekdino  June  15 


Southern— (Con) 
Virginia  Mid  ser  A  68.1906 

Series  B  68 1911 

Series  C  6s,,,, leie 

Small 1916 

SerlesD  4-58 1921 

Small 1931 

Series  E  58 1926 

„  SmaU 1926 

Series  F  6s  1931 

Gen  5s 1936 

Gtdstamped. 1936 

W  O  ft  W  1st  oy  gu  4S.1934 
WestNC  1st  oon  g  68.1914 
3  ft  N  Ala.    Sm  L  ft  N. 
Spok  FallsftNor  Istg  6s.l939 
3nnb  ft  Lew— 8e«  Penn  RR. 
Statlil  Ry  litgu  g  4)6i.l94S 
SyraBlng  ft  N  r.  assDLftW. 
rer  A  of  St  L  lit  a  4)6i.'39 
L  Iit0ongold6s.i894-1944 
8tLMBgeTergug6s.l930 
Tex  ft  N  O.    S««  80  Pao  Co. 
TexftPByBdlTlstg6s,1905 

1st  gold  6s 2000 

2dgoldlno.  5s,  Deo... 2000 

Bng  trust  Coctfs..., 

TolftOO  Istg  5s 1936 

West'n  dlT  1  it  g  8i .. . .  1 935 

General  gold  5i 1936 

Kan  ft  M  1st  gn  g  4i.  ..1990 
Tol  Peo  ft  W  litgold  4i.l917 
TStLAKO  Iitg6itr.l916 
Tor  Ham  ft  Buff  1st  g  48. 1 946 

U  later  ft  Del  1st  0  g  Si .  1938 
n  Pao-B»  ft  1  gg  4il947 

Registered. , 1947 

OreRyftNaTlitif  g  6il909 
Or«BRftNaToong«i.l946 
Ore  BhortLlne  lit  g  6il983 

Utah  ft  Nor  lit  7s 1908 

Gold  6i 1926 

Ore  8h  L— lit  oon  g  fft.1946 
Non^oom  Ino  A  Si . .  .1946 
Non-ou  ino  B  ft ool  trl946 
nnlNJRRftCOo.  8««PaRR 
Utah  Central.  8m  Bio  G  W 
Utah  ft  North.  fissOreSL. 
UtioaftBIaokB.  fissNYOent 

Ver  Val  Ind  ft  W.  8m  Mo  P. 
Irglnla  Mid.  8m  Sonth  Ry. 
Wabash  litgSi 1939 
8dgoId6i 1939 

Debenture  lerlei  A.. .  .1939 

BerieiB. 1939 

litg6iDetftOhBxt..l94l 
Des  Moin  Div  1st  g  48.1939 
BtOhas  Bridge  Iitg6i.l908 
Warren  BR.  8m  Del  L  ft  W 
W^ash  Cent  See  Nor  Pao 
Wash  Oft  W.  Bee  Southern 
WeitNYftPa  lit  g  Si. 1937 

Oeng8-4i 1943 

Inoome  6i.... April,  1943 

Weit  No  Oar.    Bet  Bonih  Ry. 

Weit  Shore.    8m  NT  Cent 

WTaftPitti.    SMBftO. 

W  VaCentft  P  lit g 6i. 1911 

Wheeling  ft  L  H  lit  g  61. 1986 

Wheel  DlT  lit  gold  51.1928 

Bxten  ft  Imp  gold  Si. .  1930 

WllkesftBast.  SMNTSftW 

WU  ft  Bloux  F.  8<s  Bt  P  M  ft  M 

Winona  ft  St  P.    8mC*NW 

WlsOent60-yr  Istgen  4s..'49 

STRBKT  RAILWAY  BON 

BklynRapTrg5B 1945 

Atl  Av  Bklyn  Imp  g  581934 

BkCltylBtcon  5b.1916.'41 

BkQCo&ScongugSs.  .'41 

Bklyn  Un  Bl  Ist  g  4-581950 

City  4  8  Ry  Bait  iBtg  6b  1922 

)en Oon  Tr  Co  Istg 6s..l9S3 

Den  Tram  Cooong6H.19lO 

MetRyOo  lstgug6B.1911 

LnQliByOolitoongSt.1930 

,£arket  etO  Ry  lit  g  6t.l91S 

<et  Bt  Ry  gen  o  tr  g  Ss. .  1997 

Swayft7thATlito  g  Si.  1943 

Regiitered 1943 

Oolft9th  At  lit  gu  g5i.l993 

Regiitered 1993 

i«i  At&PF  Istgu  g  6i.'93 

Bogiitored ,,,.... 

MetWSE!(Chtc)l8tg.4s,1938 

Registered 1938 

m isi  Ryft  L 30-yr  g  5i ,  1926 

aim  Bt  Ry  lit  oon  g  5s .  1919 

t  Paul  City  Cab.  c  g  6s .  1937 

Guaranteed  gold  5s.., 1937 

Third  At  1st  gold  Si...,  1937 

UnSn(Ohlo)  lit  g5i....l945 

W  Chlo  8t40-yrlitour6i.'28 

40-year  oon  g6i 1936 

GAS  ftBLBOTRIC  LIGHT 
Atlanta  G  L  Oo  1st  g  6s.l947 
Bos  n  Gas  tr  otfs  s  fg5s..'39 
Bklyn  U  Gas  1st  oon  g  5s. .  '45 
CbOLftOCo.  SMPGftOOo 
Columbus  Gas  1st  g  6s .  .1932 
Oon  Gas  Co.  8««PGftOCo 
Detroit  City  Gasg  Si.. ..1923 
Det  Gai  Co  oon  lit  g  6i. .  1918 
«d  HI  ni  Bkn.  Sm  K  Co  BL4P 
Ed  BlIU.  See  NYG  4  BL  H4P 

Kings  Co  El  L4Pg6s '37 

Purchase  mones 1997 

Bd  El  n  Bkn-istoon  g  4s.'39 

Istg  6s 1940 

Begistered 


4(? 


M-8 
M-8 
M-S 
M-S 
M-S 
M-8 
M-8 
M-S 
M-8 
M-N 
M-N 
F-A 
,T.  J 

J-J 

J-D 

X-O 
F-A 
A-O 

M-8 
J-D 
Moh. 


J-J 
A-O 

J-D 
A-O 
J-J 
J-D 
J-D* 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
T-J 
J-J 
Sep.* 
Oct.* 


M-^ 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 
A-O 
Not. 


(-J 
k-O 

T-J 
F-A 


J-J 

D8. 

A-O 

J  -J 

J-J 

M-N 

F-A 

J-D 

A-« 

J  -J 

J  -J 

J  -J 

J  -J 

F-A 

J-D 

J-D 

M-S 

M~B 

M-S 

M-S 

F-A 

F-A 

t>-  A 

J  -J 

.3  -J 

J-J 

J  -J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

.J-J 

J-  J 
F-A 


A-O 
A-O 
J-J 
A-O 
A-O 


Price 
Friday, 
June  15. 


Bid.     Ask. 


Ill     Bale 


11296118)6 
56)6    65 


11896  116)6 
111     118 

99)6  100 
' 90 

83     Bale 
130     


104)6  106 
106)4  106)6 


•109      .... 

102)6 

137)6  139 
181 


114     Bale 


114      114)6 
10196  Bale 


8496    86)6 


98)6    94 
111     


♦119     119)6 

*  91)6    98 

•  81      


109     110 
106      


0096  Sale 
105)6 


100 

94H  Bale 


95 


119 


128 
\il\i  i*S*B* 
184)6  1*36* 


184 


OS. 


114)6  115)6 


96     Bale 
100     ..... 


Week's 
Range  or 
Last  Sale. 


Low.   High. 


1 02     Oot.'99 
1*0*9  "  Ja*n.*''9*9 


111         111 
11096  Apr'OO 
90     Feb.'99 
118     May'OO 


1129i(  J'ne'99 
U196NoT'90 
111     Jan.'00 


107 
11296 

68 

51X 
U496 
111 

99^6 
89% 
83 

19H96 

99 
107 
1C6M 
106)6 
UO 
10296 
128 
.21 
102 

1896 
108)6 

76)6 


NOT'99 

11S96 

May'OO 
Nov'9P 
J'ne'OO 
J'ne'OO 

100 

May'OO 

88 

180 
Aug'99 
Apr'OO 

loex, 
May'OO 
Apr'OO 

102^ 

128)6 
Mar'9v 
May'97 

114^ 
NOT'99 
Oot.'99 


114X     11496 

101)6     103 
9  3)i  May'OO 
84  39)i 

1 18     May'OO 
91     Apr'OO 

i  11     May'OO 


119        119 
91)6       99)6 
8996  May'OO 


118     Jan.'99 
109         109 
106     May'OO 
03)6  Mar '98 


9096       01 

106)6     105)6 

no     Jan.'9U 

116     Nov'99 

99)6        9i\ 

94  9496 


87)6       97)6 


109    Mar'98 


118 
128 


118 
182 


134)4(     124X 

mJi     124)6 
"o's"      "9*8 


106  Oot'99 
109  Oot.'99 
113)6  May'OO 


125     J'ne'OO 
109)6  Deo '99 


00 


••••«• 

Dm '97 


9196  OeU'98 
116)6     115)6 


0596       06)6 
09)6  NoT'Oy 


07)6  Oet.'e9 
ni     May'OO 


1  •  • 

48 

ni" 

•••■•« 

lie 

•  •  •  • 

58 

69 

»  •  •* 

105 

•••••1 

114)6 

.  •  • 

105 

118 

10 

95 

108)6 

•  ••• 

84)6 

90 

78 

84 

107 

UO 

130 

•  •  • 

103 

107 

66 

•  •  •  * 

10196 
103)J 

ioe9( 

106V 

110 

110^ 

31 

100J6  104J6 

7 

126)6  180 

•  %t 

13 


SO 
19 

34^ 


1 
00 


10 

18 


80 

"io 
11 


10 

•-••• 

76 


IteNft 

•iNM 

Jmn.1. 


Low.  High 


100    111)6 

108     110^ 


114)6  110 


Ul     HI 


110)6  116)6 


US     118)6 
08)6  104 

83  94)6 

84  48)6 
108     118 

91        98)6 
100)6  11* 


110     ISO 
88)6    80)6 


107     11096 
00H105 


88       08)6 
108)6  106)6 

•••••    ••••#• 

'  ■  t  •        i  ••••! 

99)6  104 
98       07 


07)6    07)6 


•••■I    •••••• 


117)6180)6 
118)6133)6 


188     184)6 

1*2*8"  18496 

'0*5)6  "os" 


111     118)6 
i'lTM  vitH 


■•■*•    «••••■ 


114     118 


96     100 


*  No  price  Friday;  latest  bill  and  aikedthti  week,    t  Bondi  due  Aug.    t  Due  July.    I  Due  March.    T  Due  Jan.    I  Dae  Not.    a  Theie  are  optton  salea. 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  consboutivb  PA.Qm).—FBBRr  <§   MISGBLU8. 


Ferry  t^omipaiileB. 

1  )th  ft  23d  8M  Kerry 

IrtmortSi  1919... JftD 
17:Uon  Ferry— Btook 

lit  6*  1930.  MftN 

Mlncell  'neons. 
Aoker.Mer  4  Con  Os  1903 
Amalg.  Coppnr— Sei"  Best 
Am  Agrlonl  Cbem— Sw  iJ 
Amer  Air  Pow  of  N  Y.lOO 
Amer  Bank  Note  Co, ..60 
Amer  Bicycle— Com 

Preferred 

Bonds  5s  M4S 


Bid. 

Ask. 

86 

90 

n06)6 

107 

ss 

86 

«  09 

100 

99)6 

108 

on  Lis 

t. 

ston 

List 

81 

85 

t  48 

61 

6 

8)6 

30 

34 

78 

miacelianeone.  Par. 


AiT'erlcan  Chicle  Co..., 

Preferred  ,< 

American  Ginning 

4mer  Graphophone. . .  .10 

Preferred 10 

Amer  Hide  4  Leather... 

Preferred , 

Amer  Mutoscope 

Amer  Press  Assoo'n.  .100 
American  Screw. ,,.,.260 
Amer  ShlpbuUd'ng  ,.100 

Preferred 100 

» ir.  Soda  Foun— Com .  100 


Bid. 


63 

74 


t  1196 
t  18 


•  ••••< 

70 


Ask. 


C6 
83 


12 
18 
80 
68 
80 
00 


88 

93 

9 


MIeeellaueona.   Par, 


AmSodaKoun — 1st  pf.lOO 

aa  preferred ,.,100 

Imerioan  Surety 50 

Vmer  Strawboard,,..100 

Bonds  6b ,.F4A 

Km  Typefo'rs- Stook-100 
Amer.  Woolen— Com.... 

Preferred , 

Ijner  Wringer  com... 100 

Prof 

Amer.  Writing  Paper,.,. 

Preferred 

OS.  ,,,,,.,,,.,  I ,,,,,,.  • 


Bid. 

Ask. 

89 

41 

9 

U 

175 

300 

80)6 

89 

100 

53 

57 

14)6 

14% 

7lH 

72 

107 

117 

8H 

81 

83 

76 

78 

Mieeellaneona,   Par^ 


Arlions  Lead 

Asphalt  of  Amer.    8»»  P 
3amey  4  SmCar 100 

Preferred 100 

3ergnftEngBr  1st  6s... 
Sl'iss  Company— Com.. 6 P 

Preferred 50 

londftMort  Guar...  100 
British  Columbia  Copper 

alluloldCo 100 

"ent  Flrew'rks— Com.lOO 

Preferred 100 

f  And  interest    t  Price  p 


Bid. 


16 
hlla.ll 

18 
108 

126 
890 

e9< 

96 
16 
B7)6 
er  sha 


KS\. 


St. 

16 

106)6 
95 

140 

.  •••  «• 

810 

10^6 
100 

18 

69)6 
re. 
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BONDS. 

N.  Y.  HITOOK  EXCHANGE 

Week  Eironia  June  15. 


T5qQai!TjNYlitOOng(5g..'82 
Bq  O  &  Fn«l-  SeePQ  &C)  Co. 
Gas  AHlec  BergCo  c  ng  5g'49 
Gen  Hleo  Co  deb  p  59...  1922 
Gr  -lai>OI.Col«tg58..1915 
K  C  Mo  Gas  Co  1st  g  5g.l922 
Lac  -Jftii-I-Oo  or  8t.Ll  »tK  5»'19 
Mut  7'ael  Gas  Co  See  PeopGas 
NYGBLH&P..g68.194S 

Eegictered 194. 

PnroVaBemong4g....l949 
Ed  EUnl«toonvg5«..1910 

Ist  ijon  g  5g ivvo 

Pec  aM*01gtgug6g.. 1904 

2dgtdg6».. 1904 

l8t  oonsol  g  68 194S 

Ref  ending  g  6« 194, 

H»gl8tered 1947 

Ch  Q-L&Oke  lstgiig5g'3« 
Con  9  Oo  of  Ohlstgu  g  Ss'SP 
Bq  a&  FCb  lgtgug68.'05 
Mu  Fnel  Gas  Ist  gc  g  5.194  < 
Tre  itonQA  Kl  Istg  58.1949. 

oMlA  IRON  BONDS. 

CahOoalMln.  S«eTCI&R- 
learf  Bit  Coal.  SeeNYCJkH 
Col  u*  I  Igtcong  8g...1902 
Col  0  *  I  Dov  Co  gn  g  58. .  190P 

ConponB  off. 1909 

Col  Vne\  Co  gen  gold  6s. 1918 
Col  W  *  I  Co  gen  s  f  p  Ss.  1948 
De  Bardel  C  &  I.  S«e  T  C  &  I. 

Jeff&OlearO&Ilrtg  581926 
SdsSs 1926 

Roc^&  PltC&I  purm  6sl946 
Sun  Ol  Coal  Ist  g  8  f  «»..!  91S 

Tann  CoalTDlv  1st  g  6al917 
Blnn  Dlv  l8t  con  6s.  1917 
Cah  C  M  Co  Ist  gn  g  6s..'S2 
De  Bar  C  &  I  Co  gu  g  68.'10 
WhTiBl&PCCo  IwtgSs.'lfi 
MA^f'F'G  A  INDUSTRIAL. 

AmOotOU  deb g Si...  1900 
m  Jpirlt8Mfgl»tg68l91t 
Am  Thread  tst  col  t8t4i  191 9 
BarSSCarCo  lstg6s  ..194'^ 
GramercT  Sug  Istg  68..193h 

111  ^te«l  Co  deb  58 191C 
■iioa-conv  deben  Ss..  .191^1 
lat'l  Paper  Co  lit  con  g  6g.'l>> 
Ka!ck  Ice  (Chic)  Istg  ."58.1938 
Nat  StarchMfg  Col8tg«8l93( 
Procter  &  Gamb  let  g  6g.  .'41 

Stan  Rope  &  T  1st  g  6i.l94e 
laoomegSa 194t 

Ua  EnrelCo  let  s  t  g08l91i 
S  l^athCo  a  f  deb  g  6g.'lf 
MISOKUjAISKOUB  BOJS 

Adams  Hx— Col  tr  g  4g.l94t 
mDkilmpSs.  Se«CenNJ 
B%  In  Feny  Co  1  st  con  g  Sa'  4  J 
k'n  W  &  W  H  IgtSe  tr  ctfs. 
Chic  To  A  St  Yd  col  g  58.19  If 
Non-cum  Inc  5b  ....190'; 
Com  Cable  Co  Ist  g  48.. .239' 
Reg  »tered....        839'. 


•J^ft* 


M-S 


J-D 

J-D 
F-A 
A-0 

g-Ft 

,1-1* 

J-D 
F-A 

M-8 
J- J 
M-N 
J-D 

A-0 
M-S 
M-S 
J- J 
J-D 
J- J 
M-N 
M-S 
m.-N 


M-N 
F-A 

J-D 
J-D 
M-N 
J-D 

A-Oll 
J  -J 
J-D 
F-A 
J  -J 

Qn-F 
M-S 
J  -J 
J-J 
A-0 
J  -J 
A-0 
F-A 
A-0 
tt-N 
I-J 
3-- A 

j'-n 

tt-N 

08. 

M-8 

T-A 

•    f  •  • 

;-j 

'  -J 
i-Jt 

,t-J 


Price 
Friday, 
June  15. 

Sid.     Atk. 


inn 

ib?"  iosji 

106 

93 

io9ii  110 

119      


109 


ISJ 


110 

108J< 

lOB 

105 


103U 
'  90 


•  •  •  ti 

93 


102 

eo 


93 


'.'.'.'.'.. 

io4i« 
iiok 

108 

104 

102H    ... 
65       75 
■  ,....  lOOH 


90 

105H loa 

...V!    97H 
108     

•   10 


78 


<•••     ••••• 


113« 
108><  lOSV 


'•«•••        ••fl«t 


•100 
130 


108H 


Week's 
Range  or 
LaM  Sale. 


Low,   High. 


103H      1041^ 
1«0     May'OO 


108 
1055< 


108H 
lOOH 


919^       02 
109         109 
123     May'OO 
109M  Apr'«9 
106     Apr '00 
13«     May'OO 

106  Deo '98 

idsii  May'OO 
108  May'OO 
103     May'OO 

107  Aug'99 

108  Dec '09 
105H     103H 


102^     103U 
58     Feb  '00 


lOS     Jan.'00 
eO><       03 


107 
80 


May '97 
May'07 


t05 
108 
105 

104 
38 


105 

108 

Feb  '00 

May'OO 

JaD.'00 


No. 


37 


89 
3 


18 


oo     d  He  uu 

t05     Jan.'00 

89%  Feb  'Of' 

98     Jan.'99 

70     Apr '97 

105M     105^ 

8  7^  May'OO 

10454  May'OO 

113H  J'ly'99 

71           71 

10«        11 

••••••            ■••••• 

114         114 

L03M     104 

87H  J'ne'OO 

80           80 

in     Apr '00 

••••••          •••••• 

101^  May'OO 

104     Feb.'98 

18 


4 
17 


Bange 

since 

Jan.  1. 


Low  High 


10B)<  llOM 
US      ISOM 


107^ I 10 
103M 110 


91 
108 
120 


94J< 
110 
120 


104^  106 
ISlHi  187 


107Ji  109 
108  109 
108      103 


10S!><  10S» 


100><  T08H 
S8        68 


108 
90 


103 
96H 


104U  113 

107    no 

t05     105 

104     100 

32        83 

1001^104 

6S       85 

•••t«i  

ItO      106 
89M    8BJ4 


105     107J< 
87^    95 
1049i  tOS 


68 


84 
24 


113     116k 

lOS     105 

S7Jg    875i 
71        84 
111      111 

10 i^  ioSH 


BONDS. 

N.  Y.BTOOK  EXCHANGE 

Webb  Endino  June  15, 


Dot  M&M  Id  gr  3l^B  8  A.1911 
Brie  TATooltrggf  58...  1926 
O'  tllT  Coal  &C  Istg  68. 1919 
Ha  Ik  Wat  Reor  lat  g  5s.  1026 
He  id  B  Co  Igt  g  f  g  6g...l931 

Ho'oken  L  &  1  g  5s 1910 

Iron  Steamboat  Co  6g...  1901 
Mad  8q  Gard  lat  g  58...1919 
Man  BohH&^Lgeug48.1940 

Met  T  ATlstaf  R  5a.l918 
ut  "Jia  Tel  Oo.  Sm  Wn  Un , 
NBTTiit  News  SAD  D  5S.1990 
.H  ir  ANJTel  gen  g  5b  oy  '30 
K  r  A  Ont Land  istg  68.1910 
NoWestnTeleg.  SeeWest.Uji. 
8t  L  Ter  Cupples  Station  A 
PropCo  Istg 4^8  5-20 yr'17 
8  Yuba  Wat  Co  con  g  68.. '23 
8p  Val  Wat  Works  lat  8s. '06 
Vermont  Mar  lat  b  t  58.1910 
West  Union— 

Col  trust  our  58 1938 

Mut  Un  Tela  rd  68...  1911 
Northweatem  Tel  78. . . .'04 

V.  S.  GOV.  8HCURIT1H8 
US  28  30-year  refuudlngt... 
D  S  28  registered...  .Optional 

U  8  3s registered... 1918 

U  S  3a  coupon 1918 

U  8  8s  reg  small  bonds. 1918 
U  S  38  oou  small  bonds. 1918 

U  8  4g  registered 1907 

U  S  4s  coupon 1907 

US  4a  registered 1925 

U  8  48  coupon..... 1925 

U  S  Ss  registered .1904 

U  8  5b  coupon 1904 

fPrieei  are  made  in  the  " 

FOR'GN  GOV.  SECURITIES. 
U  a  of  Mexico  8  f  g  6(1  of  i899 
b  These  are  prices  on  the 

STATE   SECURITIES. 
Alabama— Clasa  A  4  to  5.1906 
□m&jj  ■•••#•■«•••■*■•••••••••• 

Class  B  5b 1906 

Class  C  48 1906 

Currency  funding  4a. ..1920 
Dlatof  Columbia— 3-65B.1924 
Loniaiana— New  con  4a..l914 

Small 

Missouri— Funding.  ..1894-95 
Nortn  Car— Con8ol4a...l910 

Small , 

68 ,.1919 

So  Carolina— 4H[a  20-40.1933 
Tenn— New  settlem't  3a .  191 8 

Small , , 

Virginia  fnnd  debt  2-3a.l901 

Registered , , 

08  deferred  oertfs < 

UNLISTED  BONDS. 
Atoh  Col  A  Pao  68  tr  otfi..,. 
Atch  J  Co  A  West  68  tr  otfa 
Kan  City  So  3g  (wh  •ssnedl. 


A  -  O 
J-J 
A-O 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
lYI-N 

J-Jl 

M-H 

F-A 


J-D 
J-J 

M-8 


J  -J 

M-N 
J-J 

(For 


Q-J 

basU 


J-J 

J'- j 
J-J 
J  -0 
F-A 
J-.1 


j-;i 
J-J 

J-J 

A-O 
J-J 
J-J 

J-J 
J-J 

J-J 


Price 
Frida;/, 
June  16. 


Sid. 

31 


Atk. 
Bale 


.....a    ...... 

*.••••   ...... 

■ *••••   ...... 

•....«   ...... 

. ..»««    ...  ... 


....fl   ...... 


.....    .....I 


......   i.tti. 

......   ...... 


*...• .•■•« 


iia 


lailv  rtcn-A 
103^ 104 

100      

109      10»W 
100     I09>i 

ibsii  io9Ji 

114H  114H 

iiiM  nsji 

I34?i  1!?,5X 
I849i  13SX 
U8>i  tl89< 
!18X118X 
stedDepartm 


b  «6M  Sale 

of  five  doUars 


111?€ 

•iiiii ! 

102      . 

ni    , 

138      . 
108« 


106 


■130  , 
"118«  , 
■  96     . 


92H 


Week's 

Range  or 

Last  Sale. 


Low.   High. 

30  saw 

109     Oot.'99 

95HJan.'97 

118  '  NoV'9» 


118 

90 


NoV''99 
Oot.'9P 


••••••      

101     Feb  '97 


113>^  J'ne'OO 
lO'd     May'OO 


»««  teventh  vit. 
04  May'OO 
100»4  Apr'OO 
109JiMav'00 
1C9  lOBJ^ 

ibsii    io■8^ 

11 4X  J'ne'OO 
116?<  1185^ 
134M  131^ 
134?J  136 
113'-i  113^ 
118i<  J'ne'OO 
ent "  for  bond 


b96^       97 
to  the  pound. 


U05<  May'OO 


10 

108 

108 


Aag'98 
Sep.'98 
Jan.'00 


131  Apr '00 
1C8J<  J'ne'OO 
109^  Feb. -aS' 

loiii  J'ne'OO 


128     Feb.'Px 

130     Mar'OO 

«69<  J'ne'OO 

£6?i  J'ne'OO 

93     J'ne'OO 


8     May'OO 

66«  NOT'99 
64Ji  NoT'99 
67     Ma7'00 


136 


'je  V 


I 

'  8 

310 

6 

3 


10 


Rar.gc 

tinet 

Jan.  1. 


Low  Eioh 
10       «0 

•  «*a«a  •••»!• 
*«*«9«  attttt 
•••«6t  •■•att 


•  •  •••  ■>t6»» 

•  •  •••  •••••« 

••••a  aaaai 


'  aaaai  aaats* 
••■«•■  aaatg^ 
••••aa  •«a«i|i 
•••!••  ••••■a 

108^ iia" 


recfAtne.) 
103H 105 
IOC*  lOOW 
1083^118 
109      H8J^ 

108X lllM 
114  UTS 
114  118)! 
lS29i  1872 
188  187« 
l'^«116W 

ii»H  use 

heniutted," 


b96       97)g 


108«  lieM 


lOB     101 


181      181 
1069i  108M 


•••••a  •••ae« 

180     120 


94 
91 

85 


en  10 


•Ho  »rtoo  Friday;  theae  are  lateat  bid  and  asked  thla  week,  t  Due  July  *  Due  May.  i  Dae  AprlL  |  Bondi  due  Jaaoaryo  T  Dne  Auguat.   aThese  are  option 

OUTSIDE  SECURITSES  (Given  at  foot  of  7  costseoutive  FA.Gm).~BAIf£:S  &  MISCELUb. 


66$£    70 


Misgellaneone.   Par, 


Bid. 


Obateangay  Ore&  Ir  6s  '15 
Ohu  A  O  Grain  El— Inc. . 

4l 

Obeiebrough  MfgCo.lOO 

Chicago  A  Alton  RR  3s.. . 

OilcAAl  Ry3i^8   w.  1.) 

Com  stock  ( wh  issued) 

Pref  (when  Issued)... 

OlaCin  (H  Bj-l8tprei.l00 

8d  preferred 100 

Common— Se#  St.Fj:.  list 
Col  A  Hock  C  al  A  I,  :  fd 

lltgJs  li>17.  ....  J&J, 
OonaoUd  Car  Heatlng.loO ! 
Oonaol  Flrew'ks-Com.lOO 

Preferred 100 

Oonaol  Rubber  Tire... 

Pref 

Corbln  Cabinet  Lock.  100 
Corbin  (P.  A  F.)  Co.. ..25 
Oramps'  Sh  A  En  Bldg.lOO  i 
Diamond  Match  Co... 100 
Diatlll.  Co.  of  America. . . 

Pref 

Eleatjrio  Boat ,,, 

Preferred 

Ble:i^rlc  Vehicle 

Preferred 

Empire  Steel 

Preferred 

E  ie  A  Western  Trana.SO 
F.dellty  A  Dep  (Bait) . .  50 
General  Carriage....! 
General  ChemlcaL  ...,100 

Preferred 100 

G  >rham  Mfg  Co-Com.lOO 

Preferred 100 

E^yana  Commercial. 

Preferred , 

H  lOk-Jones-J  Mlll-Pf.lOO 

lit  68  1922 MAS 

ner'g-Hall-Mar(a88t  p'd) 

Preferred  (asst  p'd)  100 

Hoboken  Land  A  Imp't.. 

6b , 

minois  Ele  3  Veh  Trans.  1 0 
International  Blevat.lOO 
Intemat'i  Power— 8««  8tk 
Intemat'l  Pump— Com. , , 

Preferred 

Internat  SUver- Se«  Stk. 
Do  do       pref. 

Do  do    bonds. 

Iron  Steamboat. 100 

«■  1901 JAJ 

John  B  Stetson— Com.lOO 

Preferred 100 

Jonmeay  A  Bumham,100 

Preferred .,,,  100 

Lanaton  Monotype,.,. 80 
Lawyera'  Surety. .....100 

Lawrera'  Title  Ins, ...  100 
LoriUard  (P)— Pref.,  .100 
Hadlaon  Sq.  Garden— 100 

8d6a  1919 MAN 

liarkeen  Copper,, 

Mex  Hat  Constnict'n,  pf  d 
MUineapolla  Brew  lat  7a, ' 


AWllL 


85 

IS 

70 
340 

92H 

85H 

29 

68 
108 
104 

40 

86 

55 

10 

65 

5 

30 

835 

t  86 

79 

123 

6k 

31 

13k 

33 

SO 

60 

8 


45 

17 
80 
360 
93 
86 
31 
74 

;io 


53 
90 

68 


Mlscellaneoue.  Par-    Bid     a.sk 


t  50 
1160 

6E^ 
95 


IJIU 

130 

»  •••■ 

10 

ICH 

47 

50 

56 

■  •oa« 

85 

6 

10 

13 

15 

ilO 

105 

•  •  «  •  • 

t     VA 

IM 



90 

,  Bxch 

63>» 
Bxch. 

30 
I  96 


45 
96 
116 
3 
30 
125t 
96 
160 
100 
5 
40 
^M 
9)4 
113 


76 

7 

85 

90 ' 

82 
135 

SlH 

15 

35 

35 

70 

11 

35 

i76 

6 

63 

100 


.  list. 

«!4 
list 

45 
100 

4 


130 

•  *  •  • 

SO 
13 

•  •  •  •  8 

170 

lOl 

7 


8 

10 

115 


Monongahela  River  Coal. 

Preferred 60 

Monongahela  Water.,, 25 

Mosler  SnfeCo 100 

National  Cabon 100 

Preferred 100 

Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone,...  100 
National  Saw— Pref.. 100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube  S««NY^tl£ 
National  Wall  Paper.  100 
N.  B.  Blec.  Veh. Trans..  10 

N  YLoanAImp 100 

N  Y  Biscuit  6b  191  I.MAS 
New  J  er  Zinc  A  Iron.  .100 
N,  Y.  KUVeh.  Transp.lOO 

N  loholson  FUe  Co 60 

Otis  Elevator- Com,, 

Preferred 

Peck,  Stow  &  Wilcox.. 25 

Pennsylvania  Coal 50 

Pitts  Bess  ALB    50 

Plttsbnrg  Brewing 60 

Preferred   60 

Pittsburg  Coal 100 

Preferred.  ,.- 100 

Pitts  Plate  Glaaa 100 

Planters'  Compreaa  ,,100 
Pratt  &  Whltn— Pref .  100 
Procter  A  Gamble  ..,.100 

Preferred 100 

lat  68— See  Stock  Bxch 

RoyBakPowpf    

Rubber  Goods  Mfg 

Preferred 

Bnsaell  A  Brwln. 25 

Safety  Car  Heat  A  Lt.l00 
Seuoait  Packinj  Co 

Preferred 

Slmmona  H'rdw-Com.lOU 

Preferred ....,100 

ltd  preferred 100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J.. 100 
Stand  Und'rg'dCable.100 
SlosB-Sheffleld,  oom. . 

Preferred 

Southern  Cotton  Oil, .  .60 
StandardConpler.com 

Preferred 

Stat  Isl  R  T  lat  68'13AAO 

2d  58  1926 JAJ 

StUlw-Bierce  A  Sm-V.lOO 

Storage  Power 

Swtft  A  Co > 100 

lat  6s. .,....,•••>•.. .... 

SuaqCoal  68^911. ...JAJ 

Texas  A  Pacific  Coal. 100 

lat  6g  1908 /  *~ 

Title  Guar  A  Trust, .  .100 
Trenton  Pott— Com,. 100 

Preferred 100 

Trow  Directory-New,  100 
Urlcn  Copper ,••• 


t  11% 

18 

t  48H 

4«?4 

t  40H 

41 

100 

19 

15)4 

79 

18 

23 

78 

84 

86 

44 

40 

89 

40 

67 

69 

150 

156 

jlxch. 

list. 

62H 

65 

t     8)4 

3)4 

70 

86 

1135* 

L16 

7>« 

8 

t  67)4 

■  ••Ol 

89H 

a»?4 

88 

89 

>   27 

400 

•■•••• 

t  2ti« 

21V4 

1   30)4 

31H 

t  48H 

43 

iiiaat 

«69< 

79)4 

79H 

163)t 

164 

10 

18 

60 

60 

430 

150 

198 

310 

list. 

89)4 

90)4 

86^ 

27 

x78 

76 

r  68 

72 

118 

185 

30 

33 

66 

71) 

130 

140 

140 

160 

100 

115 

626 

*••  •■ 

649 

550 

190 

191 

83 

23 

63 

64 

t  63 

83 

lis 

107 

95 

50 

65 

17« 

18)4 

lOlH 

103 

108 

106 

115 

«••••• 

78 

74 

no''% 

■  *  •  aa* 

890 

410 

4 

7 

46 

56 

58)4 

60 

8)4 

^H 

MleceUaneoua.   Par. 

Union  Steei  A  OUaln. 
Union  Steel  A  Chain  pref 
Union  Switch  A  SignaLSO 

Pref arr  ed .....  50 

Union  Typewr— Com.lOO 

lat  preferred 100 

3d  preferred 100 

U.  8,  Cast  Iron  Pipe . 

Preferred 


Bid. 

Aati. 

8 

8 

88 

t  39 

41 

t 

73 

as 

87 

110 

110)4 

118 

ISii^ 

594 

6 

40)4 

41 

illleioellanciouit£  Par, 


U  8  Envelope— Cjm..  10 u 
Pref 100 

U  S  Glass— Common. .100 
Preferred 100 

U.S.  Pneu.Hor.CoU.- S«e 

Va  Coal  Iron  A  Coke. too 
68  1949 MAS 

Westingh  Air  Brake.  ..50 

Wheel  ALB  con  4s  (w.  1.). 

Worthing.  Pnmp,  pfd.lOO 


Bid. 


83 

31)t 

101 

Phlla. 

6 

4< 

n87)4 

86 
lO"? 


66 
89 

sax 

•• aaaa 

LUt. 
6 

4S 
188 

87 
109 


Banka. 

Bid. 

A«k. 

Broker t'  Qu 

otati 

ona. 

N.  Y,  CITY. 

America^.,.. 

440 

Am  Exoh.,,. 

185 

198 

Aator 

500 

Bowery* 

285 

;^00 

Broadway.... 

240 

350 

Bntoh'sADr.. 

b5 

Central  -...,. 

173 

185 

Chase 

310 

Chatham  . , , . 

300 

310 

Chemical..... 

3960 

4100 

Cltiieua' 

145 

155 

City 

t349 
376 

Colonial*.... 

Columbia*... 

190 

■  •  •  •  1 

Commerce... 

276)4 

»378 

Continental . 

135 

'45 

Corn  Bxch*.. 

345 

355 

Domes.  Exoh 

100 

LOS 

Bast  River.. 

140 

150 

11th  Ward*. 

15U 

....  - 

Fifth  Ave'*.. 

2400 

iiOO 

Fifth 

236 

1  •  •  •  • 

First 

3400 

<  •  ••' 

14th  Street*. 

145 

165 

Fourth 

168)4 

t 

Gallatin 

400 

Gansevoort*. 

60 

Garfield 

1700 

•  ■  »  . 

German  Am* 

120 

130 

German  Ex*. 

i40 

Germania*. . . 

325 

Green  wteh*.. 

166 

Hamilton*,,. 

145 

Hanover 

800 

, .,, 

Hide  A  L'ath 

130 

Imp  A  Trad. 

»516 



Irving    

180 

<90 

Leather  Mfr. 

200 

.,,,., 

Liberty 

310 

,,.. 

Lincoln 

776 

836 

Manhattan* . 

363 

380 

Market  A  Ful 

220 

rf30 

Mechanics'.. 

303 

ilO 

Mech  A  Tra* 

95 

100 

Mercantile  . . 

190 

200 

Merch  Bxch. 

180 

130 

Merchanta'.. 

170 

180 

MetropoUa*,. 

386 

Mt  Moms*.. 

190 

Banke. 

Bid. 

4^Bk. 
ni. 

Brokers'  <iu 

ittatio 

Mutual* 

140 

Naaaan* 

160 

New  Amst.*.. 

660 

New  York  Co 

1600 

N  Y  N»t  Ex.. 

U7 

New  York.... 

250 

1 9th  Ward*.. 

100 

Ninth 

80 

North  Amer. 

300 

Oriental*..,. 

175 

190 

Pacific* 

170 

•  «•■• 

Park 

460 

Peoples'* .... 

280 

Phenix 

100 

110 

Plaza* 

475 

ProdExoh*.. 

135 

180 

Republic  ..,. 

216 

386 

Riverside*... 

210 

Seaboard.... 

295 

:iecond 

600 

Seventh 

180 

100 

8hoe  A  Le'th 

103 

108 

State*  

•  ••a* 

State  of  NY* 

186 

13th  Ward*.. 

t  g  1  ■• 

116 

33d  Ward*,,. 

100 

Union  Sq*.,,. 

310 

West  Side*., 

375 

Western 

ilO 

430 

rorkviUe*., 

235 

BB'KLYN. 

Bedford*..,. 

.ilO 

330 

Broadway* . . 

US 

•  aaai 

Brooklyn*  ... 

110 

3th  Ward*.., 

'*,.., 

85 

5th  Ave*.,.. 

100 

110 

First 

•,..., 

500 

Hamilton*... 

UOH 

Kinga  C!o*.„. 

100 

Manuf  act'ra . 

270 

Meohaiiica*.. 

300 

Meoh  A  Tra*. 

270 

Merchants', . 

100 

Massaa 

285 

Sat  City 

290 

310 

North  Side*,. 

170 

175 

People's*  • 

195 

306 

dcherm'rh'n* 

150 

IB5 

17th  Ward*. 

110 

.... 

Banka, 

Bid. 

Brokers'  Qu 

otati 

Sprague 

200 

26th  Ward*,. 

140 

Onion* 

136 

WaUabout*.. 

105 

ICruat  Ooa. 

N.  Y,  CITY. 

Atlantic  Tr. . 

200 

Bankers'  Tr, 

Bowl'gGreen 

CtLRlty  BAT 

Central  Tr'st. 

3100 

City  Trust... 

183 

Colonial 

386 

Continental . 

376 

Farm  Ln  ATr 

1400 

Fifth  Ave  Tr 

440 

Guaranty  Tr 

•jOJ 

iCnlok'rb'ok'r 

AOO 

Manhattan.. 

350 

Mercantile  . . 

80) 

Merchants' . . 

300 

Metropolitan 

100 

MortonTrust 

440 

•<  Y  L  I  A  Tr 

1400 

N  Y  Sec  A  Tr 

760 

Vortb  Amer. 

2.0 

Produce  Ex.. 

*130 

cteai  Ebi  Tr'i 

JOO 

StandardTr't 

210 

Tr.Co.of  Am. 

tl99 

Tr.Co.ofN.Y. 

union  Trust. 

SJSMtgATr. 

140 

J  nit.  States.. 

1600 

Washington 

J98 

BR'KLYN. 

Brooklyn  Tr. 

til4 

iriatbnsh  .... 

160 

Franklin 

J09 

Hamilton. , . 

265 

Kings  Co.... 

340 

LIsl  L&Tr. 

^.40 

Manafact'rs 

310 

f^assau  .,.,,, 

!80 

People's 

,i30 

Willlamab'gt 

180 

9M« 


180 


205 
800 
<<«a» 

300 
« 

860 


676 


•  aa«« 

460 

•  ••aa 

1450 

«  aata 

206 


•  ••aa 

300 

196 

1400 

490 


41S 

•  at  to 

•  a  •  •  e  . 

•  aaaa* 


^  ••»« 

380 

•  ■at* 

338 
200 


*  Banks  marked  with  an  asteriak  (*)  are  State  banks,     i  Purchaser  also  paya 
aooraed  InU   t  Price  per  ahara.    i  Sale  at  Stook  flxoh.  or  at  auotloi>  thU  wMk 


IIVO 


THE   CHRONICLE 


[Vol.  LXX. 


Boston, 


^^T;;^^^^=^^7^g^:^n^:ri^;i;;;^^^  Record. 


-rtr  "^— -»  i-rir^— Wot  Per  Centnm  Prlcea. 


Saturday, 
June  9. 


•241     34!^ 
139     139 
♦8*3 
«191     183 

3  26% ^37M 

134i4  laS 
31        3}. , 

•40M    41>< 
•  1S4 
27 

»82 
77 

•13« 


27H 

24 

17 


74 


57% 
♦73>« 
♦807      -      . 

8  11-18 
88  13-16  9H 

B3  5JM 

73"<  73M 

88%  88% 

16H  16% 


Monday, 
June  11. 


5H„  5« 

S41     243 

138  138 
•243  .... 
193« 193H 
136^1 2-'% 
135      138H 

■  125 

31 
41 
138 
37% 
24 
77 
I2i6 
8S 
57% 
74 


Tuesday, 
June  12. 


1  Wednesday 
June  13. 


41 
•135 
27 
*32 
77 
13!^ 


m 


•92       94 


56« 

♦207      

94  5-18  64M 

96V6    98M 
8% 
a 

14?< 

63 

73 

38^ 

'16H 

35 

92^ 


14% 

53»< 

73H 

38% 

16% 

35 

93 


5M      5V< 
3<0      241 
♦137      139 

♦243        

192      19 J 
126M  127 
13394  134H 
♦       .      125 
?0%     30% 
40% 
13B 

26% 
♦33 
77 
♦13 
86 
86% 
*73% 
'20« 

61%  64% 
H4  96M 
8%  8  11-16 
jstf  29  3-16 
14%  14% 
5314  58M 
73)4  73% 
39  39 
16>i    ieV4 


Thursday, 
June  14. 


4i)% 

28% 
24 

77 

13H 

86 

57% 

74 


5M      5% 
240      340 
138      138 
243        .•..< 
193      193 
127%  137% 
■133%  136 

.135 

■   31 

*iO%     41h 
186>(i  13? 


»J40 

♦i33 

•243 

1«3 

127 


CM 
139 


Friday, 
June  15. 


193 

128 


37 

24 

77 

13 

85 

B7H 

74 


88 
•31 
71% 


88 
23 
71% 


8t% 
21 
♦71 


87% 

21 

78 


37 

*a3 
77 
12 

85 
57 

♦7S« 
♦206 

91%  61% 

96%  96!.« 

8  11-18    8% 

30  3-ie  29^ 

•U%  14% 

51  64 

7i?%  73% 

88%  88% 

16  16 


♦133%  181!^ 
'...?,  135 
>     ...,    31 
♦40%    41k 
'135     136 
23%    26% 
23 

♦76% 

♦11% 

84% 

57% 

•79% 

♦206 


23 
77 

^2H 

81% 
57% 

74 
207 


5%       5% 
343      342M, 
138      139 
»243     345 
181      192 
126%  127% 
'133%131>« 
"123      125 
•  ....       31 

• 41 

13-5%  138 
28%    !i6% 
•23 
♦76^ 
♦13 
♦81% 
58 

•73% 
3U5 


ACTIVE  STOCKS. 
IT  Indicates  unlisted. 


99%    93 


86% 
23 
73 
3% 


87 
22 

72 
2% 


64%  649< 
98H  98% 
8%  8H 
29  1-16  29% 
14%  14% 
53% 
73% 
33% 
15% 


23 
77 

1-3H 
35^ 
57% 
74 
205 


Railroad  Stock". 

American  IUUway»..........(i^"Ua;' 

Boston  &  Albany. ....... ....(Botnon) 

Boston  Hlevated,  full  paia..       _^ 

Boston  &  Lowell •••       ,, 

Boston  &  Maine • 

Chic.  Burl.  AQulncy....^... 

Chic.  .Tunc.  &  tJn.  Stock  Yd*.       '] 
Preferred ••••.;• 

Choctaw  Oklahoma  &  Qnlf . 

Preferred « \d«.+„„»       mr 

PltchburK,  prof <,^°vf„^^'  • '  •     50 

[.ehigh  Valley .^'''i*-V"*ifin 

Massachusetts  Bieotrlo  Co8.(Boston)....100 


(Phlla.^.. 


Range  of  Sales  in  1900. 


Lowest, 


Mar.  6 
Mar.  15 
Jan.  2t 
Jan.  15 
Apr, 


Highest 


98       93 


SOL     305 
113%  114% 
113^ 118% 
5  5% 

296     297 
•65       68 
»06     707 
17%    17% 
66%    56% 
41        *1 
*100% 100% 
33        33% 


304     805 
114%  114% 
118% 114% 
5%       5% 
299      300 
♦  94       69 
710     730 
16%    17 
56%    S6» 
•39%    40 
•100     101 
83       33% 


87 
31% 
•71% 
3% 


53% 
73% 
3H% 
15% 


93%    93% 


87% 
21% 
73 
3% 


9%,    9M 
101     101 
130     180 
17        17 

8%      3% 
116     115% 
IB       IB 


• •••••• 

•63%    63% 

*  nldano 


9  9% 

•101% 103 
130      130 
16%    16% 

»%      * 

115%  116% 

IB        16 


•63%    63% 
atkedprtoes 


..I «    . . . •• 
♦301      304 
114%115M 
♦118%  116 
5%       5% 
298     393 
65       65 
780     735 
16%    16% 
56        68 
38%    39V4 
100      100 
31%    33% 
64        54 
9  9% 

101% 101% 
♦130     132 
♦1«        16% 
3%      8% 
115     115 
15       15!-i 

««*«ta    ••••• 

44%    45'.< 
61%    81% 
no  sale  wt» 


800     803 
115% 117 


5  6% 

299     299 

♦94        88 

736     728 

16%    16% 

59        60 

40       40 

100     100 

33%    83 


87% 
♦31 

73% 
2% 


87% 
22 

73K 
2% 


64% 
96 
8% 
b 

•14% 
53% 
73% 
38% 
15% 

♦35 
93 

85% 
♦21 
73 


11 9%  Jan. 
131      Mar. 


9%    10% 
103     102 
•130     133 
17       17 
8%      8% 


15        16 


300     305 
116% 117% 
113% 114 

5%      6% 
298     299 
♦61       68 
723     728 
♦16%    16% 
58       69% 
40%    40j4 
100     100 
32%    33 
53%    53% 
10        10% 
♦102%  102% 

♦16        17 

3%      8% 
116     116 
15%    15% 


64% 
96!^ 

8% 

14i»^ 
58% 
7  3^ 
3894 
15% 
35H 
93 

88« 
22 
73 
2!)i 

% 
301 
118%  117% 
114      114% 

no 

»U8 
♦34 
727 

16% 

60 

40 
100 


301 


48% 

♦62% 
made. 


43% 
83% 


•14        44% 

♦92%    63% 
a  2S  16-16 


10% 
294 
68 
729« 
16% 
60% 
41 
100% 
31%    32 
53        54 
10%    10% 
102H  102H 
126     130 
17       17 
8%      3% 
115      115 
16        15 


Preferred 

Vterlcan  Central •• 

Sortheru  Central ,Ul,i.\  * 

>JorthGrn  Paoltto (fmia.)  . 

Preferred ,i»„.t„v,/ 

31d  Colony ^?Phn^" 

Pennsylvania • irmia.;. 

Phliadolphia  Traction ^^ 

Reading  Company „ 

Ist  preferred „ 

2d  preferred ,,>„.♦«.,»' 

Union  Paciflo (Boston). 

Onion  Traction,  $17%  paid.  (Phlla.). 
United  Ry  &  Hleo.  Oo (Bait.)  , 

West  Hnd  Street. ui^°?52°' 

Miscellaneous  Stock*. 
Amalgamated  Copper!  .....(Boston) 
Amer.  Agricul.  Chemical. ...        ^, 

Preferred /d>,ii„  \ 

American  Alkali (Phlla.) 

Preferred,  f  10  paid  ....••• 
American  Bell  Telephone. . .  (Boston) 
American  Sugar  KeflnlngH.       ^^ 

A^h^rc^o^'rAmerici::::::  (pwia )  5  paid 

Boston  &  Montana (Boston)....   .35 

Butte  &  Boston ,,       •••• 

Calumet  &  Hecla •.••••••, m.i,„  , 

Cambria  Steel,  «4%  paid  ....(PhUa-) 

Consolidated  Gas Norton) 

Dominion  Coal (Boston) 

Erie  Telephone „ 

Federal  Steel •  •, /t»i.ii.  » 

Lehigh  Coal  St  NaTigation.. .  (PhUa.) 
Marsden  CoT 


..100 
..100 
...  50 
...100 
...100 
...100 
...  50 
...  50 
...  50 
...  50 
...  50 
...100 
...100 
...  50 
...  50 
...  50 
...    50 

...100 
,...100 
....100 
....  50 
....  50 
....100 
....100 
100 


74 

10( 

231 

6,930 


21 

1,483 
671 

2,191 

13,915 

600 

175 

855 

l,78e 

1,029 

77 


Jan. 
May 
May 
Jan. 
2-3%  Jan. 
15  Jan. 
75  Jan. 
1 0%  -Tan. 
85  Jone 13 
50% Jan.  li 
73%  Jan. 
303  Jan. 
64%  Jan. 
95     Jan. 

8%  May   ^ 
34  9-1 8 Jan.  10 
13     Jan.    10 
44%  Jan.     9 
72!^  Juno 
35%  May 
16%  Jan. 
34     Jan. 
91%  May 


IB 
15 
2^ 

11 
4 
2 

I'- 


ll 

IS 

le 

2 
14 


127 
35 

45 
138 


a 

6 

12 

4 

28 


7%  Apr.  10 
249     Feb.  10 
145%  Apr.  28 
249     Apr.  18 
203%  Jan.     5 
133%  Apr. 
142     Apr. 
Feb. 
Apr. 
Jan. 
Apr. 
39%  Apr.  87 
29     Feb.  14 
79%  Feb.  15 
14%  Mar.  19 
100     Jan.  29 
92%  Apr.     4 
77%  Apr.  13 
209%  &Uy     1 
71%  Apr. 
99     Feb. 
10  9-1 6  Apr. 
33%  Apr. 
17%  Apr. 
00%  Apr. 
78     Apr. 
40%  Mar.  31 
19%  Mar.  30 
87%  May     8 
U4Mi  Mar.    9 


.  25 
,  50 
.100 
.100 
.100 
.100 
.  50 
....100 


NewBng.OottonYam,p;ef:(Boston)....100 

New  Btogland  Telephone....        ,,       -...luu 

Old  Dominion  Copper  ^. ..... 

Philadelphia  Bieo.t  2%  paid  (Phila.). 

United  Gas  ImproyementH.. 

united  States  Oil Wf«^j 

iWelsbach  Light! \£'"}'^\  xn 

44%1  WestTngh.  Bleotric  &  Mfg. . . (Boston) ....  50 
aatnl    Preferred .•■»•!>•     =j        "" 


♦44      --^m     ■■    ' 

2'9«??f  9  "''*lb  W-Tf  29  8:i6--«  fllpald 


100 
35 

•  •• 

50 

36 

5 

60 


1,694 
850 
380 
755 
510 
68 
13,056 
88 
9,630 
148 
10 
17« 
2,728 
6,371 
2,07u 
77 
3,893 
61 
3,132 
129 
878 
170 
4,998 
406 
405 


5 

« 
5 
5 
5 

4 
4 


7 

9 

2 

14 

18 

2 

29 


... .. 

219 

26 


81%  Jan- 
21     June    2 
70     May  33 
2     Mar-    8 
%  Jane  15 
399     Mar.    ' 
95%  Mar. 
107     Mar. 
8%  May 
351     Jan. 
48     Jan. 
996     May 
16%  Jane  15 
50     Mar.     5 
38     May  16 
99%  Jan.      2 
31%  Ju^e  12 
43     Jan.     ^ 
e%  Mar.    £ 
100     Feb.     6 
June  16 
Mar.  14 
May   16 
May  18 
June    e 
Jan.     6 
Jan.  li 
Jan.     5 


126 

14 

3 

tl07 
16 
40 
40 
61 


B 
4 

10 
6 
3 
8 

16 
9 

21 


It  $50  paid  in. 


97%  Apr.    a 
36     Jan.     5 
80%  Mar.  21 
8     Jan.  19 
1%  Jan. 
349     Feb. 
137%  Jan. 
118     Jan, 
1 4%  Feb. 
330      *.pr. 
85%  Apr. 
770     Feb. 
s;2%  Feb. 
60%  Feb. 
51     Mar.  81 
122     F«b.  28 
57%  Feb.     6 
61%  May  18 
13     Jan.  9« 
103%  Mar.  87 
140     Jan.     3 
34%  Apr. 
6%  Jan. 
160%  Jan. 
25     Jan. 
SO     Mar.  27 
48%  Apr.  2B 
K9     Mar.  as 
tBr  righU. 


4 

a 
11 

2 


|NACTiyE_SIOCKS 
~"  H.  KXTjUOAJiB.— Prices 
Autchariotte(Balt)100 
|^,*Wnepf.(Bo.t)10C 
Boston  AProT.  100 

"^^r^fT':::.  '•  loo 

norn&PaflSum     "      100 

Kol^StinP^U)'! 

af^ulh&FikUBal^lOO 

lit  pref „      m 

e4man't'nPas;(Phll)    50 
HeitonyM&T     "        BO 


Pref. 


100 


Inds  Street ^    ..>TAn 

KCB;t8&M..(Boit)100 


60 


MI8CHLL.~Concluded. 


WewHQgG»&Ct(B08t) 
NawHavI&  S.CPhil) 
NoAmGDTedg(BoBt) 
Old  Col  Mining.     " 
Osceola  Mining. 
Palmetto  Co. . . .  (Pnil) 


Little  8ohxiyrk.(Phll) 
MaSie  Central. (Bost)lOO 
MlSShlJl&8H.(Phlli  50 
Heiduehon-gV.     ,       go 

?rM"aTnHe.(Bo.t)l/oS^ 

PhUQ;;ii'*N.*(PljU)    60 
RysCoGeneralT    '       ■-•• 
Seaboard  w.L  (Bait) 
Pref  w.  1. ,r.v,nMiin 

B^AW-  ::   io 

KK^aPStf?  fo 
^tJ*cU1.f4:(Bo.t)i 

rtTAf       lOU 

Wot  NMh  A  B.     "      100 

AUonex  Mlnln«(B0Bt)  25 

Am  er.  Oementi  (Pliil)  ■ 

Aroadlan (Bpst) 

Arnold  Mining.     ' 

Atlantic  Mln'g. 

Baltic  Mining..     " 

Bath  ateel (?"%,«« 

Boston  BleoLt.(Bost)  100 

Cambria  Hon.. (Phil     60 

OStonCo ^Balt^lOO 

Otnten  Mining. (Bost)  25 
Central  OU....."  »" 
Con.  Lake  Bup.  (PhU) 

Pref " 

Dany.Bessemer    " 

Dlam  State  St  ,»,„„ 

Do^Coalpf.(Bost)100 

Bdlion  HI  111.  •  •  ^25! 

ffwCoof  Amt.(PhU)  60 
trankllnMing.(W)  26 
««i.,alHlect..     ::      100 

ainmAut^MIKPhU)  60 
tod-HgyyComKBosDlOO 
IntBirtfi&SM  10 

[flla  Boyale  1.. . .  i° 

,    M,n«fioBnb..(PhU)    BO 

':||«rylMdBr«w.(Balt)100 

Preferred...       "      100 
Mergenthaler . .  (Bost)  1 00 

Mar  Talflphone  101 


49% 
94% 


50 


162 


24% 
59 


Parrottail&Cop(Bost)  10 
PennKlecVeh.(PhU)   50 

Pref "        ^0 

Pennsyl  Salt...  BO 

Pennsyl  Steell.  ■.•• 

Pfgfl "  100 

Oulncy  Mining. (Bost)   35 
Rhode IslMin.. (Bost)   26 

Santa  Tsabel  G     '*  ° 

Susquel&Sl..  PhU)  6 
Tamarack  Min.(Bo»t)  25 
TelepTel&C..(PhU). 
Tidewater  St.  . 
Torrington"A"(Bost) 

Pref ••     „ 

UnCopL&M'g     " 
UnHlLiPowpf  (Bait) 
Un  Shoe  Mach..(Bo»t) 


1% 


170 


Pref II 

US  Mining  ....  J'  ^  26 
n8PHor8eCol.(Phli)  1 
Utah  Mining.. (Bost  4-85 
Warwlckl&S.(Phll)  10 
WelsbaohCom^  100 

p^ef  ^ "       100 

Westm  rel  Coal     "       50 

WlBOna  Mlnlng(Bost)  25 

Wolverine  Mln.  »o 

Bonds— Boston. 

AmBeilTel4s..l908  J*J 
AT&3Fgeng4s.  95A&0 

Adjustment  g  4s.  .l««o 
Boston  Term'13%s..  194 - 
BosUnGaslst58.'39J&J 

2dM5s ,1?^9J&J 

Bur&MoRlvex'pt6s.J&J 


16 

4%1 
2 
8 
60 

^1 
39% 

4 

2%1 

"62 

8'% 
136 
4 
% 
3% 
180 

"l6 

28 
89 

2 
80 
29% 
23 

6 
% 
26 

8% 


17 

"2% 

4 
61 

■46' 


137% 

4% 
I 


181 


Boston-Concluded 
NewBng  con  gen 5s  4 5  J* J  » 
N  BCotYarn  58  193«f  *A  S108% 
NH  Gas  &  Cist  5s..  1937  S  66 

''I7^'!,'''!f.??-907A*0* 
N  Y&N  Hng  l8t  7s.'05J&J 
l«tmort6s..  ..1905J&J 
Rutland  1st  9s.  .'03  M&N 
Torrington  Ist  5»  19 1». 
West  Bnd  St  5s.. -02  M&N 


{108 
{>111% 

mo% 
no4 

i.... 

no3 


104 

67 

100 


28% 
29% 

3 
34 
30% 
24 

8% 

26% 


60 

2% 
88 

flOO 

|l00% 

\  83H 

{114 

{.... 

{    45 

{119 


3 
39 

101 

101 

84 

116 

83 

60 


no7 
101 

11H% 
103% 


110 

183 


115 

102% 
116% 


Non^xempt6s:.'18J&J|lo7 


3CS 

134% 
188% 


Plain  4s 1910  J&J 

ChBu°&Q4s.l922F*A 

lowaDlv  4»-^?mA*S 
Chicago  Juno  5»-1915  J&J 
ChiNoMgu5s.'31M*N 
Chi  &  W  M  gen 58.'31  J&D 
Con.  of  Verm't  6s.'13  J4J 
Curr'tRlTl8t5s.37A40 
n  a  R  *  W  1st  48.'48  A»0 
EomlnCoaUst6..;i3M48 
Ba8t'nl8tM6sg.'06M&S 
Fr  Elk&M  V  iBt  6s  '33  end 
%K'dlst68.'33A&0 

Illln  Steel  oonv  5».  10  J  &J 
Debenture  5..  19 13  AAO 

KCC*Sl»t5sg.'35A&0 

K  C  Ft 8&Q  Ist'"-,  0^^*" 
K  C  F  SiMoou  68.  28M&N 
KCM&Blst48..'34M&B 

luooiuo  5b... • •••" 

KcTMRy&B5«.'29A&0 
KCStJo4CB78.'07J&J 
LRock4F81st7s.'05J&., 
t:BT8tLl.t6.1989     . 

»en4s  1943. ......M*b 

MarH4  0nt6s..,'26A&0 
Mei  Cent  4s  a.. 1911  J«J 

1st  con  IBO  3b  g  non-com 

2d  con  Ino  3s  non-cam.. 


|100 
|l00% 

lioa 
lui 

I  97% 
{1U3 


113 

99 

103 


91%1 
96% 
110 
115 
il36 
{186 
i 

|'9i- 
}114 
2'8M&N  niO 
{97 

«i02" 
117 


1118 
i  77% 
I     26% 
11% 


98 


100 
99 
03 

110% 


67 


120 
106 


78% 

87 

19% 


festiBna»tos..  u^iiioj^'  s|-r 

4Us   1914M&8U111 

lilb4BV......1916M&»n07 

Bonds— Baltimore. 

Anacostla  A  Pot  .......58 

Atl&Chlst  73.1907  J&J 
AtlG-Lightl8t5sl917J&D 

Atl  Coast  L  ctf  8  58  . .  J&D 
Bait  Beit  Ist  58.1990M&N 
BaltCPasl8t58.1911M&N 
Bait  FuudK  58.1916  M&N 

Exchange  3%s.l930J&J    113 
Balt&Pl8t68m  1 1 91  1-*l*0 
Ist  6s  tunnel  1911. .J&J 
BalTraol8t58.1929M&N 
Bxt  &  Imp  68.1901M&S 
N0BaltDlT5s.l942J&D 
ConT'rtlble  5sl909M&N 
Central  By  68...1912  J&J 
Con80l58....1932M&N 
Brt  &  Imp  5S.1932M&S 
Chas  City  »yl»t  5?I|3J&J 
Cha8RyG&BI5,'99M&8 
CharlCi  A  extSs.mOJ&J 
City&Sub  l»t5B.1922J&D 
CitT&8ub(Wa8h)lst5s'4a 
Col&Grnvlst5-6  1917J&J 
ConBOlGaB6B..1910J&D 
5.  ,. 1939  J&D 

QaCar»Nl8t5R  g.  1 929J&J 
GeorglaPlst5-6sl933J&J 
GaSo&Fla  1st  5s.l945J&J 
Greater  Seaboard  ctf s.... 
KnoxvTrac  IstSs  ,'*8A*0 
Lake  R  Bl  lstgn58'42M&S 
Maryland  Brewing  ps  •  • .- 
Met8t(  Wash)  1st  68'25FA 
New  Or!  Gas  1st  58...Var 
NlwpN&OPlst5.;88M&N 

Norfolk  St  Ist  5s  '44.  J&J 
NorthCent4%s.l925A&0 

6s  1900..... A&O 

6b  gold  1900 J&J 

es  1904 J*J 

Series  A  S"  1«'^3"--J,*S 
Series  B  5b  1»26...  .J&J 
Pitt  Un  Trac  68.1997  J&J 
PotomVal  l»t  58. 1941  J&J 
Sea  AvTn  (Pitts)  Ss'Sl  J  &  D 
8ftTFla&Wost6s'34A&0 
Seaboard  'oaa^certts  ..,..    i» 
Seab&Hoau  58.1936  J&J    lOB 
DuBlU&i»l8t4%s«9M&N      88 
UnRy&BllBt48'4V).M»9      90 

income  48  1949.  ...J&0    ,(1 
VirgMldlsl6s.l906M&8    110 

ad  series  HB..1911  M&S  IJT 
3dserie8  6s..l916M&3  117 
4th  .er3-4-5s.  1921  M&S  106 
5tto  series  Os.l^^^MAa  iii 
Va  (State)  38  Dew.'S2J*J  "o 
U°'yrt«hta.3B.l991J&jl     98 


101% 


110% 
113% 


101% 


117 

"97% 
109 


114 


90 

98% 

71% 


119% 
91% 
93 


Bal  tlmor^Conolu'd^ 
West  N  C  con  68.1914  J&J 
We8tVaC&PlBt6g.'llJ&.'^ 
WU  &  Weld  68. .  1935  J&.J 

Bonds-Phna*e>P«'«n 

AUeVyBext  781910  A&O 

Asphalt  Co  58  tr  ctf e.  .... 
Atl  City  Ist  58g..'lto  M&N 
Balls  Ter  Ist  5s.  1928  J&D 
Ber5<&BBr9wlBt88'31J&J 
B  Boro  Gas  Ist  58.'36M&.- 
Cambrialron  68.1917  J&O 
Ches&D  Canlst58.'16  J&J 
ChocOk&G  gen  5s'19J&J 
Cit'8'StRy(lnd)con5s.  3.- 
I  Colum3tBylstcon5s.  3. 
Con  Trac  of  N  J  1st  Ss..  3. 
Del&BBkl*t7s.'05F&^ 
Bast&A  Ist  M  5s.'20  M&^ 
Bdison  Bleo  Ss  stk  tr  ott» 
Hlec&  Peop'B  Tr  stk  tr  o«f 
Blm&Wilm  l«t6s.'10  J&J 
Income  58.... 2862  A&C 
BqUlGas-L  1st  g  58.193b 
Hestonv  M  &  F  oon  5b.  34 
H&  B  Top  con  58.'25  A  1 0 
Indianapolis  Ry  4»--193b 
K0  8ubBlat8s..'20J41J 

Lehigh  Nav  4%'»-a'1>  ^i- 

RB4sg 181*  9-f 

Gen  M4%sg..  1924(5-1 
LehVC'll8t58g.'33j^ 
Leh  Val  ert  4b..  1948  j&r 

2d  7b. 1910  M&b 

Con80l8s.V...192SJ&D 

Annuity  68......... J*D 

New'k  Con  Gas  58  '48  J&D 
Newark  Pass  con  5b.1931 
NYPhil&Norl8t4s  39J&J 
"Dlcome4s...lU39M&N 
NoPenn  1st  48..  36  M&IS 

GonMTs 1»?^J*J 

Penngen6sr...l910Vai 

Couflol 68  0....  1905  Vai 

Consol5Br....l919yai 

Penn  *  Md  Steel  con  6b  ^ 

Pa&NYCan7»..'06J&D 

ConB5s 1»39A&0 

Cons  4s 1839  A&O 

Penn  Steel  lst5B.'17  M&> 

People's  Tr  tr  certa  4b.  4. 

Phlla  Bleo  gold  trust  ctis 

Trust  certfs  4s......... 

Ph&Br  gen  M  5g.  30  A&O 

^n  M  4b  g..  1920  A&O 

Ph  &  Bead  3d  68.'33  A&0 

CousolM7B..19UJ4n 

Con  M6srf...l9UJ&l-: 

HitImpM48g.'47A*C 

Con  M  of  -88  is.'S?  JA. 

Terminal  5s  g.l941  (,^-^ 

PW.l&Balll..iei<A4^^ 

Coilat  trust  4».1831  J*-^ 

Pitts  C&3tL  78. 1900*^ 

Read  Co  gen  Is,  188  Y*^ 

RooheBter  Ry  ^^n  5J-183" 

8ohRESldelst5M35J&D 

SoranTraolstrts  3aM*N 

Union  Tenu'l  1"  5»-**A 

United  N  J  4B..1944M&8 


118% 
114% 


,    ..•• 

104%  105 


108 
118 


•••••• 

90 


••••«! 

U7^ 

107 



.••••• 

108% 

••••tt 

99 

85 

.••««! 

131 

■••*•• 

108 

110 

188 

188% 

.••••« 

..•••• 

104% 

105 

104 

.>•••■ 

184 

185% 

10>«% 


107% 

108% 


...It 


^i^'ll^^t'^^  ..,M„l?oUTni_ 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


Roads. 


Latest  Oroas  Earnings. 


Weekor  Mo 


Adlroudaok.... 
Ala.  Gt.  South.. 
Ala.  Midland.. 
Ala.N.O.&T6X 
N.O.&N.E.. 
Ala.&Vloksb 
Vlck9.8h.&P. 
AHeglienyVal.: 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atch.T.&S.Fe- 
Atlanta&Char. 
Atl.  Knox.&No 
Atlanta*  W.  P.. 
At.Vald'8ta&W 
Austin  &N'we8t 
Bait  &  Lehigh. 
Bait.  &Ohlo.... 
Bal.&0.  Soii'w. 
Bang'r&Aro's'k 
Bath&Ham'ndE 
Bellelonte  Cen 
Benn.&  Riitl'd 
Bronsw'k&Wst 
BufF.B'oh.&Pltt 
Buffalo  &  8ueq. 
Bnr.C.Bap.&N. 
Canadian  Pao. . 
Cedar     Rapids 
Gamer&  N'w. 
Cent,  of  Georgia 
Central  N.E... 
Central  of  N.  J 
Central  Pacific. 
Oharlest'n&Sav 
Ohattan'gaSo.. 
Ches.  AOUio.... 
Chic.  &  Alton.. 
Chio.  Bur.  &  Q.. 
Ohlo.&  East.  111. 
Chlo.  Gt.  West'n 
Chlo.Ind.&L... 
Ohlc.Mll.&St.P. 
Chlc.A  N'lhw'n. 
Ohlc.Peo.&8t.L 
8t.L.C.&8t.P. 
OhlcR'kl.&P. 
Chlc.8t.P.M.&0 
Chlo.Ter.Tr.RR 
Ohoo.Ok.&Guli 
Oin.N.O.&T.P. 
Cln.Port8.&Vir. 
01.0.Ch.&St.L. 
Peo.  &  East'n. 
Cl.Lor.&  vVheel. 
Col.  Midland.... 
Colorado  &  8o.. 
Col.New.&Lau. 
Ool.Sand'y&H. 
Cornwall  &Lfb. 
Oumb'l'd  VaUey 
Deny.  <te  Rio  Gr.. 
Denver&So'w'n 
Det.&Maokinao 
Duluth8.8.&Atl 
E.8t.  b.&Car 
ElglnJol.&East 

Ktle 

Eoreka  SpringB 
Ev'ns.&Ind'plis 
Evansv.  &  T.  H. 
Find.  Ft.W.&W. 
Fla.  Cent.  &  Pen. 
Ft  W.  A  Den.  C. 
Ft.W.&RloGr.. 
Gads.&Att..  U.. 
Georgia  RR..  .. 
Georgia  &  Ala. . 
Geo.  So.  &  Fla. . 
GUaVal.G.&N. 
Gr.Tr'nk8y8t'm 
Det.GH.&M. 
GreatNorth'n— 
8t.  P.  M.  &  M.. 
East  of  Minn. 
Montana  Cent 
Tot.  system. 
G'lfB'nmt&K.C 
Gulf  &  Inter-S 
Hooking  VaUey 
Hons.&Tex.Cen 
nilnolB  Central 
Ind.Dec.  AWest 
Ind.Ill.&Iowa 
In.&Gt.N'rth'n 
tinteroo.  (Mex.) 
Iowa  Central. . 
Iron  Ball  w^ay.. 
Kanaw'a&Mioh 
K.O.F.So'tt&M. 
K.O.Mem.&Bir. 
K.an.  C.  N.W.. 
Kan.  City  &  Cm. 
Lehigh  &  Hud.. 
LehlghVaLBR. 


March 

Istwk  J'ne 
April 

PftO.  JUTIC 

4th  wk  May 
4thwkMay 
4th  wk  May 

A.pril 

Istwk  J'ne 

AprU 

April 

April.... 
March... 

May 

April 

May 

April.... 
April,... 

May 

Istwk  J'ne 

April 

April 

May 

April 

April 

Istwk  J'ne 

AprU 

Istwk  J'ne 
Istwk  J'ne 


Current 
Year 


1.5.888 
33,856 
69,064 

64,000 

23,000 

•21,000 

27i>,H50 

23,554 

5.641 

6,9S0 

3,808,402 

24'^,130 

33,552 

52,254 

18.455 

14  375 

12,599 

3.060.785 

126,304 

119,459 

1,916 

3.934 

2   ,352 

48,847 

116,512 

45,660 

92,646 

591,000 


Previous 
Year. 


April 

Istwk  J'ne 

April 

April 

April..:... 

April 

Istwk  J'ne 
Istwk  J'ne 
April,. 
April .. 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
letwk  J'ne 
April.. 

^May. 

April.. 
AprU,. 
Istwk  J'ne 
May... 
Istwk  J'ne 
May... 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 

May 

April 

AprU 

Istwk  J'ne 

March 

April 

Istwk  J'ne 

March 

April 

Istwk  J'ne 
May... 
May... 
April ., 
March. 
Istwk  J'ne 
Istwk  J'ne 

AprU 

3dwk  Mar, 
4th wk  Mar 
Istwk  J'ne 
May . . . 
letwk  J'ne 
4thwkMay 
May... 
AprU. 
Istwk  J'ne 
3dwk  May. 


i^;,292 
32.337 
55,602 

55.000 

23,000 

21.000 

249,363 

25,099 

4,455 

11,688 

3,235,201 

197,0^5 

32,097 

47,879 

6,888 

11.181 

12,174 

2,358,738 

126,246 

91,3^2 

1,797 

2.229 

18,807 

51,450 

>'i2,183 

60,480 

89,057 

554,000 

1,734 

84,544 

56.518 

1,142,383 


2,572 

92,473 

54,102 
1,236,991 
1,436,465)1,482,552 


May 

May 

May 

May 

May 

March..... 
Istwk  J'ne 

AprU 

May 

February . 

AprU 

"Istwk  J'ne 
WliMay26, 
Istwk  J'ne 

May 

Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 

May 

4thwkMay 

May 

April 


56,178 

1.549 

248,080 

595,784 

3.607,920 

96,787 

122,356 

80,126 

709,746 

3,374,641 

100,493 

1,760,157 

676,688 

27,153 

*125,000 

85,075 

32,855 

325,571 

45,357 

44,000 

184,312 

292,700 

12  140 

27,90:i 

25,774 

74,276 

200,000 

223,915 

86,586 

48,712 

13,694 

139,539 

2,945,682 

8,867 

6,121 

26.525 

6,7S0 

50,157 

27,833 

6,300 

1,511 

24,878 

22,577 

91,750 

34,169 

414,937 

15,632 

1,826,493 

357,356 

115,210 

2,299,059 

22,571 

15,765 

92,819 

230,436 

2,619,394 

48,343 

103,744 

54,059 

79,000 

41,343 

5,641 

15,397 

93,800 

24,979 

27.019 

7,855 

44,051 

1,916,026 


Jan.  1  to  Latest  Date. 


Current 
Year. 


Previous 
Year. 


ST. 

45,554 
866.297 
336,145 

804.224 

318,919 

270.233 

1,055,902 

703,200 

23,971 

34,223 

14,874,194 

678,956 

162,641 

244,675 

90.586 

49,949 


55,997 

1,811 

250,994 

512,122 

3,249,8t>2 

96,727 

117,166 

70,157 

758,971 

2,853,015 

98,690 

1,477,630 

651,346 

28,'^64 

*90,048 

80,144 

29,023 

312,517 

40,314 

29,636 

161,056 

273,872 

11,216 

18,131 

18,801 

65,416 

178,700 

153  969 

63,397 

43,^05 

12,B34 

131,871 

2,693,829 

4,646 

6,936 

29.559 

6,975 

49,832 

27,074 

5,986 

868 

24,452 

23,151 

82,071 

41,569 

384,324 

15.744 

1,694,783 
177,022 
168,128 

2,029,933 
25,675 


14.666,952 

2,9  ^4,665 

400,591 

7,386 

20,397 

83,457 

218.543 

2,283,472 

201,309 

1,931,928 

12,122,140 

12,741 

2,593,879 

200,079 

4,774,188 

5,316.234 

293,897 

41,972 

5,504,821 


14.457,5-78 

2,168,051 

2,794.737 

1,744,437 

16,588,883 

12,919,518 

617,605 

7,197,612 
2,942,027 

527,790 

*881,714 

2.192,466 

143,755 
6,»91,246 
1,042,227 

934,587 

937,61:8 

1,339.524 

66.208 


51,623 
765,705 
252,710 

657,095 

292.884 

272,689 

914,742 

687.076 

14,237 

44,489 

12,785,107 

554,261 

146,085 

202,936 

35,048 

42,090 

11,339,816 

2,756,549 

313,724 

7,381 

11,701 

72,022 

197,843 

1.625,029 

229,907 

1,870,723 

10,880.084 

10,517 

2,327,124 

214.107 

4,350,140 

4,967,998 

2.59,912 

30,716 

4,916,159 


12,890,782 

1,950,936 

2,488,175 

1,449,519 

15,343,275 

11,526,847 

478,026 

6,182,865 

2,997,746 

526.198 

*634,763 

1,900,135 
115,265 

5,894,3f9 
789,634 
716.240 
617,528 

1,156,219 
58,458 


76,418 

•/93,787 

4,178,597 

666,176 

304,202 

1,057,032 

66,531 

825,834 

11,455,848 


65,230 
219,414 

2,254,184 
37,664 
84,240 
58,131 
78,920 
41,200 
4,844 
11,446 
78,019 
21,639 
26,246 
6,252 
42.495 

1,612,698 


48.108 

250,889 

3,831,472 

443,016 

227,458 

866,082 

55,728 

705,219 

10,164,987 


Roads. 


138,685 

588,525 

31,985 

581,936 

357.465 

197,199 

5,796 

731,175 

543,359 

502,929 

109,887 

9,340,169 

342,014 

8,644,894 

1,274,461 

768,270 

10,687,625 

109.473 

39,593 

1,893,025 

1,104,841 

13,453,139 

101,280 

397,371 

1,613,021 

1,680,200 

918,365 

31,131 

335,553 

2,387,563 

735,679 

152,754 

97,350 

200,083 

7,785.880 


144,339 

549,204 

30,670 

656,476 

355,102 

199,577 

3,450 

694,452 

481,614 

379,204 

138,966 

8,683,463 

325,250 

7,202,947 
876,191 
754,988 

8,834,121 
113,223 


1,217,446 

1,036,787 

11,386,140 

83,074 

339,019 

1,569,963 

1,615,300 

866,166 

22,217 

269,798 

1,960,135 

618,046 

122,486 

92,.'>86 

200,172 

6,358,018 


Latest  QrosB  Earnings. 


Weekor  Ho 


Current 
Year. 


Leh.  V.  Coal  Co. 

Uex'gtonA  East 
Long  IslandRR. 
Long  Is.  System 
Los  Ang.  Term.. 
Louis.  Bv.&8t.L 
Lou.  H.  &  8t.  L. . 
Louis.  ANashv. 
Maoon  &  Birm.. 

Manietlque 

JMexioanCent. 
Mexioanlnter'l. 
jMex.  National. 
Mex.  Northern. 
JMexicanRy... 

Mexican  So 

Minne'p.&St.L. 
M.St.P.&S.St.M 
Mo.  Kan.  (fe  Tex 
Mo.Pac.&Ir'nM 

Central  Br'oh. 

Total 

Mcb.Jac.&K.C. 
Mobile  &  Ohio.. 
Mont.&Mex  G'f 
Nash.0h.&8t.L, 
Mevada  Central 
N.Y.C.&H.B.. 
N.Y.Ont.&W.. 
N.Y.Susq.&W. 
Norfolk  .fewest. 
North'n  Central 
North'n  Pacific. 

Ohio  River 

Oreg.Sh.Llne... 
Pac.  OoastCo... 

Pacific  Mail 

PennsylvanlaJ . 
Pere  Marquette 
Peo.  Dec.  &  Ev. 
PhUa.  AErie... 
FhUa.  &Read.. 

Coal&Ir.Co. 

Tot.both  Co'8. 
Phil.  WUm,&B. 
Pltts.C.C.&St.L 
Pitts.Bes.&L.E. 
Pitt.  Ch.&Y'ny. 
Pltts.Lisb.&Wn 
Pitts.  8ha.&  No. 
Pitts.  &West'n.. 

Pitts.  CI.  &T0I. 

Pitts.  Pa.  &  F. 

Total  system . 
Rioh.Fr'ksb&P. 
Rio  Grande  Jot. 
Rio  Grande  80. . 
Rio  Or' de  West. 
Bt.  Jos.  &  Gr.  I. 
StL.Ken'et&So 
St.L.Van.&T.H. 
St.L.&8anFran. 
St.  L.  Southwest 
St.Paul&Dul... 
San.Ant.&A.P. 
SanFran.&N.P. 
8.FePres.&Ph. 
Sav.Fla.&West. 
8her.8hrev.&8o 
SU.  8prs.  O.  &  G. 
80.  0.&  Ga.Ext. 
80,  Haven  &E.. 
80. Miss.  &  Ark. 
80.  Pacific  Co.  ft. 

Cent.  Paoifio.. 

Gal.Har.&S.A 

Louis' a.  West. 

Morgan'sL&T 

N.Y.T.&Mex. 

Tex.  &  N.  Orl.. 

Bo.Pao.ofCal. 

So.P'c.ofAriz. 

8o.Pao.ofN..\I 
Southern  Ry.. . . 
StonyCl,&C.Mt 
TerreH.&Ind.. 
TeireH.&Peor. 
Texas  Central. . 
Texas  &  Paoifio. 
Tex.8.V.&  N.W. 
Tol.&OhioCent. 
ToLP.&West... 
ToL8t.L.&K.C. 
Union  Pao.  BR.. 

Wabash 

W.J'rsey&Sea'e 
W.V.Cen,&Pitt. 
Western  of  Ala.. 
West.N.Y.&Pa. 
WheeL&  L.Erie 

Clev.C.&8o.. 

Total 

Wisconsin  Cent, 
Wrightsv.&T'n. 
Yazoo&Miss.  V. 
YorkSoathem.. 


AprU 

April 

May 

AprU 

May 

Istwk  J'ne 
4thwkMay 
Istwk  J'ne 

May 

May 

Istwk  J'ne 

April 

Istwk  J'ne 

March 

Wk  May26 
3dwk  May. 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Wk  June  9 
May... 
May... 
May... 
March. 
May... 
Istwk  J'ne 

April 

Istwk  J'ne 

ipril 

istwk  J'ne 
Istwk  J'ne 

AprU 

March 

March 

April 

Istwk  J'ne 
Istwk  J'ne 
March.... 
AprU ..  .. 

April 

April 

AprU 

AprU 

1  stwk  J'ne 
March. 
May... 
AnrU ., 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 

AprU 

March 

Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 

May 

May 

istwk  J'ne 
Istwk  J'ne 

May 

AprU 

May 

Istwk  J'ne 

AprU 

4thwkMay 

April 

April 

March 

April 

April 

AprU 

April 

April 

AprU 

April 

AprU..!... 

April 

April 

AprU 

Isiwk  J'ne 
AprU., 
May... 
May... 
ithwkMay 
Istwk  J'ne 
May... 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 

April 

Istwk  J'ne 

AprU 

May 

AprU 

Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 
Istwk  J'ne 

May 

May 

AprU 


Previous 
Year. 


1,07.5,929 
28.018 
386.446 
333,897 
10.862 
33,829 
21,140 
493,210 
6,895 
13,417 
358.521 
416,421 
150,626 
53.147 
88,700 
21,975 
56,828 
92,397 
190,817 
478,000 
21,000 
499,000 
3,174 
e470,660 
122,617 
508,706 
3,221 
4,650,377 
77,100 
181,741 
264,309 
651,702 
576,592 
29,626 
717,734 
375,118 
275,591 
6,909,372 
135,862 
14,643 
374,487 
2,170,343 
1,459,097 
3,629,440 
912.973 
1,477,503 
63,252 
16,768 
4,672 
43,873 
42,085 
23,729 
15,514 
81,828 
83,344 
40,231 
10,197 
63,900 
23,455 
8,482 
155,779 
127,345 
94,725 
137,939 
151,456 
86,347 
18,417 
363,637 
10,086 
29,511 
19,828 
2,743 
15,458 
5,073,488 
1,436,465 
521,090 
104,401 
517,169 
26,266 
159,150 
1,460,914 
295,728 
179,159 
545,677 
1,747 
121,013 
35,936 
5,207 
128,875 
5,500 
80,880 
19,820 
32,22* 
1,733,335 
279,982 
256,714 
133,741 
51,823 
68,000 
36,067 
15,372 
51,439 
104,285 
12,410 
385,848 
8,026 


Jan.  1  to  Latest  Date. 


Current 
Year. 


939,918 

21,101 

393,571 

330,096 

8,021 

30,656 

16,100 

469,490 

4,615 

4,951 

283,845 

365,359 

135,794 

73,621 

88,100 

16,191 

63.511 

80,470 

172,453 

455,000 

18,00( 

473,000 

1,663 

«42  5,980 

109,643 

620.283 

1,550 

4,323,316 

83,553 

180,481 

226.314 

497,602 

496.504 

25,394 

626,933 

401,269 

308,624 

5.661,372 

126,879 

17,175 

337,473 

1,845,267 

1,471,344 

3,316,611 

838,973 

1,298,091 

55,498 

11,297 

3,475 

45,379 

24.057 

10,140 

79,576 

72,634 

27,276 

9,313 

62,600 

26,328 

7,701 

138,495 

125,582 

85,998 

154,461 

162,537 

78,190 

16,932 

287,773 

8,653 

30,819 

19.939 

2,074 

10,486 

4,762,656 

1,482,552 

490,566 

108,056 

480,491 

25,806 

158,934 

1,244,245 

293,745 

169,579 

492,032 

1,495 

114,654 

27,854 

4,589 

116,273 

5,100 

34,368 

19,539 

35,064 

1,533,815 

266,956 

221,714 

116,004 

49,637 

65,000 

28,189 

14,678 

42,767 

99,532 

10,510 

849.383 

7,699 


Previous 
Year. 


5,226,395 

103,406 

1,4?50,673 

1,076,308 

54,952 

839,077 

257,183 

11,872,139 

83,831 

49,290 

7,812,693 

1,780,876 

3,508,148 

158,36 

1,921,400 

356,011 

1,108,024 

2,054,648 

4,801,802 

11,920,032 

507,518 

12,427,550 

56,591 

e2,428,494 

674,721 

2,727,094 

8,589 

21,505,020 

1.936,783 

808,018 

6,036,780 

2,485,827 

11,784,484 

840,847 

2,602,148 

1,095,958 

936,477 

26,501,909 

3,226,239 

393,176 

1.093,305 

8,370,509 

7,099,187 

15,469,666 

3,425,736 

6,287,479 

746,604 

46,497 

24,031 

179,692 

891,954 

530,720 

171,246 

1,609,371 

313,267 

106,969 

218,918 

1,856,035 

551,294 

40,500 

770,426 

3,306,221 

2,359,802 

625,891 

574,421 

329,447 

444,702 

1,643,221 

149,337 

92,259 

94,293 

7,668 

53,305 

19,830.172 

5,316,234 

2,037,475 

458,453 

2,189,884 

86,969 

657,376 

5,651,584 

1,830,309 

687.037 

13,407,940 

4,914 

651,048 

190,984i 

131,1921 

8,566,221 

39,580 

1,042,966 

440,806 

739,759 

6,861,049 

6,761,733 

817,278 

892,667 

257,151 

1,444,892 

823,250 

339,985 

1,156,786 

2,198,107 

68,715 

1,997,868 

27,565 


5,320,575 

67.128 

1,417.638 

1.052,188 

38,815 

687,848 

222,311 

10,154,883 

24,538 

33,590 

6,388,668 

1,532,289 

3,012,928 

222,386 

1,894  900 

310,484 

1,074,999 

1,563,597 

4,484,447 

10,897,100 

467,746 

11,354,846 

25,791 

61,890.282 

520,935 

2,427,242 

4,669 

19,341,153 

1,880,737 

748,354 

5,074,863 

2,007,627 

9,881,675 

418,646 

2,203,668 

1,086,185 

930,479 

21,363,309 

2,911,363 

336,674 

860,875 

7,090,227 

7,637,579 

14,727,806 

3,018,136 

5,305,130 

460,200 

28,189 

18,766 


764,283 

394,954 

156,841 

1,322,732 

265,610 

71,007 

199,568 

1,372,726 

521,722 

35,386 

683.361 

3,062,761 

2,304,877 

637,279 

525,529 

324,112 

374,491 

1,242,173 

127,262 

104,186 

79,973 

5,886 

35.791 

17,815,560 

4,967,998 

1,7  90,089 

487,931 

2,244,781 

82,145 

633,578 

4,632,692 

1,152,803 

646,574 

11,734,84  3 

4,056 

657,925 

146,880 

109,^38 

8,271,608 

23,660 

760,702 

396,109 

793,426 

5,929,283 

6,003,441 

701,278 

515,639 

218,178 

1,357,200 

647,290 

289,682 

936,922 

2,087,569 

51,627 

1,848,206 

28,521 


*  Figures  for  May  are  for  the  railroad  only.    J  Mexican  currency.    §  Covers  results  of  lines  directly  operated  east  of  Pittsburg. 

t  Includes  Chesapeake  &  Ohio  So'western,  Ohio  VaUey  and  Chicago  and  Texas  for  both  years. 

it  Does  not  Include  the  Austin  &  Northwestern,  the  San  Antonio  &  Aransas  Pass  or  Houston  &  Texas  Central  system. 

e  Resulta  on  Montgomery  Division  are  inolude  ^  tn  1900,  but  not  for  1899. 
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THE    (JHKOmCLE 


\you  Lxx. 


Latest  (Jross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  first  week  of  June  our  statement  covers  67 
roads  and  these  show  8-33  per  cent  increase  in  the  aggre. 
gate  over  the  same  week  last  year. 


1st  week  of  June. 


Alabama  Gt.  Sontliem. . 
Ann   Ajbor 

Bait.  &  Ohio  8outliwB8t. 
8ufir»i<)  Roeh.  <St  P  IttsbV 
Burl.  Ced.  Rap.  &  Nortb 

Canadian  Faoifio 

Oeatral  of  Georsrla ... 

Chattanooga  Southern .. 
Ohesaueafee  &  Ohlo..«. 
OWcaKO  &'  East.  Ullnoli: 

Ohio.  Great  Western 

OWcIndlan'lis  &  Loulsv. 
OWoaeo  Mllw.  &  St.  Paul 
Ohio.  Term.  Transfer... 

Cln.  N.  O.  &  Tex.  Pao 

Clev.  Cln.  Ohio.  <fe  St.  L.. 

Peoria  &  Eastern 

Clev.  Lioraln  <fe  Wheerg. 
Col.  Sandusky  &  Hooking 
Denver  da  Rio  Grande,.. 
Dnluth  So.  Shore  &  Ati 
Evansv.  &  Indianapolis. 
Evansv.  &  Terre  Hante. 
Ft.  Worth  &  Rio  Grande. 

eeor^a 

Qrand  Trunk ) 

Det.  Gr.Hav.  <&  Mllw.  5 

Hooking  Valley 

Intern'l  &  Qt,  North'n . . . 
Iowa  Oemral.^..„..  „.^ 
JSanawtia  (iis  Mtohl«:a>n... 
Kan.  City  Ft.  S.  &  Mem.. 
Kan.  City  Mem.  &  Blrm. 
UiUtsv.  avau»v.  <St  ST..  i... 
Louisville  &  Nashville  . . 

Mexican  Central 

Mezioan  National. . ....... 

tftnneapolls  &  St.  Loola. 
Minn.  St.  P.  &  S.  8te.  M. 
Bfo.  Kansas  &  T^^xas...., 

Mo.  Paollio  &  IronMt.„. 

Central  Branch 

Mob.  Jackson  &  K.  City. . 
M.  'i.  Ontario  A  Weaoem 

Horfolk  A  Westsm. 

Northern  Paoiflo 

Ohio  Kivef 

Peoria  Deo.  &  Evansv. . 

Pere  Marquette 

Plttsb.  Bess.  A  L.  Erie.. . 
Pittsbnrjt  &  TTestern.... 
RjO  Grande  Southern.... 

Rio  Grande  Western 

Bt.  Joseph  &  GHl.  Island.. 

Bt.  Louis  &  San  Fr<in 

St.  liOula  SouthweBT.e-piv 
Santa  Fe  Prea.  &  Phoenix. 

Southern  Railway 

l'eias&  Pacltlo. 

Toledo  &  Ohio  Central... 
Toledo  Peoria  &  *e«t'n . 
Tol.  St  L.  &  Kan.  City.. 

Wabash.     ... ...... 

Wv8t.  jr.  Y.  <fc  Pennsylv 
Wheeling  4t  Lake  £rta. . 

Clevel'd  Canton  &  So. 
Wisconsin  Central....... 


Total  (67  roads) 

Net  Increase  (8*33  o. " 


1900. 


33,856 

28,554 
126.304 
116.512 

92,646 
591,000 

92.473 

1.549 

248,080 

9t!,787 
122.356 

80,126 
709.746 

27.153 

85,075 
325.571 

45,357 

44,000 

27,905 
200,000 

48.712 
6.121 

26,520 
6,300 

24,878 

414,937 

92,819 

54.059 

41,343 

15,397 

93.800 

24.979 

33,829 

493,210 

358,521 

150,6:<i6 

56.32H 

92,39 

190.817 

478,y0 

21.000 

3,174 

77,100 

264,ci09 

576,592 

29,6^6 

14,t;43 

135.86i 

63  252 

81,328 

10.197 

63.900 

23,455 

127,34 

94.725 

18.417 

545.677 

128.875 

£0.880 

19,820 

32,221 

279,982 

68,000 

36,067 

15,372 

104.285 

8,690,252 


1899. 

S 
32,337 
25,099 

126,246 
52,183 
89,057 

5154.000 

84,544 

1.8  tl 

250,994 
96,727 

117,166 
70,15':' 

758.971 
28.264 
80,144 

312,517 
40,314 
29,636 
18,131 

178,700 

43,40.- 

6.936 

29,55 ' 

5,986 

24,452 

384,324 

65,230 

53,131 

41,200 

11,446 

78,0!  9 

21,639 

30  656 

469.490 

283,815 

135,794 

63,511 

80.470 

172,453 

455,00« 

18,000 

l,t)63 

83.553 

226,314 

496,504 

25,394 

17,175 

123,879 

55,498 

79.576 

9.3ia 

52.600 

26,328 

125,582 

85.993 

16,932 

492,032 

116,2  ?3 

34,368 

19,539 

35,064 

266.95b 

65,000 

28,189 

14,578 

99,532 

8,022,384 


Increase. 

* 

1,519 

3,45A 

58 

64,329 

3,589 

37,000 

7.929 


60 
5.190 
9,939 


4,931 
13,054 

6,043 
14,364 

9,774 
21,300 

5,307 


Decrease. 


9 


262 
2,914 


314 

426 

30,613 

27,589 

928 

143 

3,951 

15,781 

3,340 

3,173 

23,720 

74,676 

14.832 

ii*9'27 

18,364 

23,000 

3,000 

1,511 

37.995 

80,08x 

4,232 


49,225 
1,111 


815 
3,034 


8,98  i 

7,754 

1,752 

884 

16,30. 


1,763 

8,727 

1,485 

53  643 

12,602 

16.512 

281 


13.026 

3,000 

7,878 

794 

4,753 

746.613 
667,868 


6,633 


6,453 


2,532 


2,873 


2,843 


78.745 


For  the  fourth  week  of  May  our  final  statement  covers 
73  roads,  and  shows  9 -SS  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4.th  week  of  May. 

1900. 

1899. 

* 

Increase. 

Deerease. 

$ 

$ 

$ 

Previously  rep'd  <59r'd8) 

12,465,101 

11,378.460 

1,171,744 

85,103 

Ala.  N.  0.&  Tex.  Pac— 

New  Orl.  &  No.  East... 

64,000 

55,030 

9,000 

Ala.  &  Vloksburg 

23,000 

23,000 

Vioks.  Sh.  &  Pac 

21,000 

21,000 

Oln.  N.  OrlB.  «&Tex.  Pao.. 

167.119 

160.709 

6.410 

Oeorgla 

39,594 

39.694 

100 

Kan.  City  Ft.  8.  m Mem. 

146,632 

105.610 

41.022 

Kan.  C.  Mem.  &  Birm, . . 

36.967 

35.759 

1.208 

Kansas  City  <fe  Omaha . . . 

7,865 

6.252 

1.603 

Bio  Grande  Western 

140,700 

119.700 

21.000 

St.  Joseph  <b  Gd.  Islao.a 

39,813 

35,517 

4.29e 

Sherman Shreve.  <&  So... 

10.086 

8.653 

1.433 

Texas  Central    . 

6,207 

4.589 

618 

West  N.  Y.  &  Penn 

101,000 
13.268.074 

83.100 
12.077.043 

17.900 
1,276,231 

Totai  (72  -oadst  ,.. 

85.203 

Net  increase  i9-86  r.  c. 

— 

1,191.0^1 

Net  Earnings  Monthly  to  Lmtest  Dates. — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  tbis  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  May  19,  1900. 
The  next  will  appear  in  the  issue  of  June  23, 1900. 

, Nat  Earnings. « 

Current  Previous 

Tear.  Tear. 

«                 9                   $  $ 

52,254          47,879             6.554  6.S85 

244,675        202.936          82,806  76,302 

C06,6!)3        511,924        247,464  216,818 


Road* 

Allan.  <b  West  Pt .  b .  Apr. 
Jan.  I  to  Apr.  30... 
July  1  to  Apr.  30... 


—  Ctroas  JSaminais. > 

Current     Prevwus 
Tear.  Tear. 


Roads. 

Bait.  <ft  Ohio.ii. May 

Jan.  1  to  May  31 

July  1  to  May  31..., 

Bait,  *  Ohio  8.  W.b.May 
Jan.  1  to  May  31... 
July  1  to  May  81... 

Ohootaw  Okl.<&  G.b.Apr. 

Jan.  1  to  Apr.  30 

Nov.  1  to  Apr.  30 

Colorado  Midland. .Apr. 
Jan.  1  to  Apr.  30..^ 
July  1  to  Apr.  30.... 

Ei?ln  lolletA  R.a..Apr. 
Jan.   1  to  Apr.  30... 
July  1  to  Apr.  30 

Qa.  .t  Alabama. a. .Apr. 
Jan.  1  to  Apr.  30.... 
July  1  to  Apr.  30.... 

Gr.  Trunk  of  Can... Apr. 
Jan.  1  to  Apr.  30.... 
July  1  to  Apr.  30.... 

I>t.  Gr.  H.  &  Mil.  Apr. 
Jan.  1  to  Apr.  SO.... 

lo w  n  Central .  Jt Apr. 

Jan.  lio  Apr.  30  ... 
July  1  to  Apr.  30 

San.  C.  Ft.  8.  A  ^.a  Apr. 
Jan.  1  to  Apr.  3i».... 
July  i  to  Apr.  30.... 

Kan.ri.  Mem.  *  B.a.  Apr. 
Jan.  1  to  Apr.  Uu.... 
July  1  to  Apr.  30.... 

Kan.  City  North w.. Apr. 
Jan.  1  to  Api-.  ao  ... 

Mojrioan  Nation nl..  Apr. 
Jan.   1  to  Apr.  30  ... 

Mcxioan  Nort.n<irD.Mar. 

Jan.   1  to  Mar.  si    .. 

July  1  to  Mar.  31.... 
Mexican  Telepbone.Apr. 

Jan.  1  to  Apr.  3  >.... 

Mar.  T  to  Apr.  30  ... 

Ohio  R.iver.b Apr. 

Jan.  1  to  Apr.  30.... 

Sioh.  Fred.  &  Pot.. Apr. 
Jan.  1  to  Apr.  So  ... 
July  I  to  Apr.  30.... 

SIo  'i^rande  West.  b. Apr. 
Jan.  1  to  Apr.  30.... 
July  1  to  Apr.  30.... 

St.  Lawrecce  &  Adir'ok- 
Jan.   1  to  Mar.  31.... 

Santa  Pe  Pr6s.&  Ph.Apr. 

Jan.   1  to  Apr.  HO 

July  1  to  Apr.  30 

Tol.  Peoria  «fe  West.bMay 

Jan.  1  to  May  3I 

July  1  to  May  31.... 

West. or  Alabama. b. Apr. 
Jan.   1  to  Apr.  30,... 
July  1  to  Apr.  30  ... 

W.  Va.  C.  &  Pitts... May 
Jan.  1  to  May  31.... 
July  Ito  May  31.... 


/- — Ch'oss  £ 

arnitigs. — 

^ . Net  Eaminas . 

Current 

Previous 

Current 

Previous 

Year. 

Tear. 

Tear. 

Tear. 

$ 

$ 

$ 

$ 

3.060.785 

2,35S,738 

1.004,508 

410.714 

.14,666,ft52  11,339,816 

5,0.33.129 

2.197,730 

31,663,324  26,219,335  11,279,516 

6,065.464 

675,721 

536.994 

134,258 

154,594 

.    2,888,361 

2.630,303 

776,515 

709,554 

.   6,620.182 

6,326,141 

1,981,810 

1,716,272 

175,914 

117.699 

56,548 

27,973 

758,714 

544,715 

273,24!} 

177.040 

1,169,628 

975.805 

440,970 

377,392 

163,674 

115,196 

38.518 

11.264 

743,316 

456.472 

214.2V5 

26.669 

1.833,272 

1,332,251 

530,001 

207,930 

177,074 

128,438 

65.175 

45.838 

686,295 

573,348 

286,876 

233,718 

1,617,764 

1,386,662 

698,203 

566,380 

89.666 

87,737 

11,320 

6,238 

455.731 

392.580 

140.f)34 

63.011 

1.153,295 

1,078,875 

379,101 

264,645 

1,737.376 

1,565,685 

569,392 

564.526 

6,760.681 

6.272,561 

1.943,233 

1,922,307 

18,552,453  16,689,519 

5,y77,645 

6.389,769 

75.919 

71.539 

14.113 

11,680 

291,022 

274,476 

42.339 

33,580 

167,888 

157,099 

27,209 

41.316 

715,176 

653,412 

144,224 

191,103 

1,994,527 

1,773,753 

569,367 

514,024 

466,097 

383.7P0 

159,338 

109.958 

1.866,216 

1,547.433 

625,999 

466.918 

4,881,781 

3,994,196 

1,588.699 

1,217,301 

147,889 

113,568 

34,729 

23,088 

593.677 

485.220 

184,846 

134,352 

1,443,588 

1,193,624 

458,067 

321,400 

28,433 

22,429 

def.4,819 

11 

125.733 

96.240 

18.092 

15,076 

683,581 

571,232 

c321,383 

e235.0l9 

2,642.198 

2,266.565  cl.230,498  cl.085,056 

53,147 

73,621 

23,818 

35,505 

153,306 

222,336 

60.568 

112.680 

468,958 

548,913 

176,114 

275.043 

15,078 

12,740 

7,891 

6,018 

59,989 

48.824 

26.476 

23.056 

29.710 

24,9J5 

12.292 

11.033 

109,095 

83.602 

34,222 

29,398 

393,700 

298.699 

121,315 

95,184 

83.344 

72,684 

31.218 

28,063 

313,267 

265,610 

128.973 

111,584 

762,167 

631,697 

325,923 

260,868 

378,928 

284,426 

114,969 

103,888 

1,425,835 

1,020.226 

517,807 

386,688 

3,687.186 

2.746,971 

1,473,012 

1.035.543 

52.717 

42.086 

24,994 

23.014 

76.916 

69.252 

41,366 

30.S38 

34S.964 

287.144 

195,608 

128,900 

826,114 

718.767 

469.626 

338,127 

80,643 

74.558 

17,527 

19.337 

420.986 

376,570 

102,657 

100.174 

995.507 

894,371 

252.415 

244,832 

51,823 

49,637 

6,577 

14,879 

257.151 

218,178 

81,611 

84.688 

632,514 

563,220 

227,136 

232.848 

133,714 

116,004 

47,778 

42,597 

582.667 

515,639 

222,178 

174.638 

1.251,071 

1,093,000 

435,159 

359,735 

a  Net  earnings  here  given  are  after  dedaotlug  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replacements  aD<l  eenei'r  1 
exoenses,  net  Income  applicable  to  interest  on  bonds  in  April  was 
$148,327.  against  $125,935  last  year,  and  from  January  1  to  April 
30  $551,066,  at^ainst  $536,473.  This  is  the  result  In  Mejaoav  doUars 
treated  (according  to  the  company's  method  of  keeping  it»  aooounts) 
as  equivalent  to  80  cents  in  United  States  money— that  is,  depreciation 
beyond  20  per  cent  has  already  been  allowed  for. 

Interest  Charges  and  Surplns,— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 

■Int.,  rentals,  etc. .  ^Bal.  of  Net  Barn's.-^ 


Moaei6 

Ouon.  '^kla,  &  Gulf  .Apr. 
Nov.  I  to  Apr.  3o     .. 

&<;n.  C.  Ft.  S.  *  «  ..Apr. 

July  Ito  Apr.  So  ... 
Ki*!>   C  Mem.  A  xir.Apr. 

July  1  to  Apr.  30  ., 
Rio  Grande  West.. .Apr. 

July  1  to  Apr.  30.... 
To'.  H.«o.  &  West   ..May 

July  Ito  May  31  .. 
W.  Va  Ceti.  lit  Pir.i.«  May 

July  1  to  May  31    .. 


Current 
Tear. 

* 
22.135 

132,810 

124.228 
1,204,411 

1«.168 
153,337 

72,346 
689.799 

22,270 
248.369 

21.667 
238,333 


Previous 
Tear. 

$ 

21,500 

129.000 

114,854 

1,161,656 

16,105 

160.808 

67.985 

641,955 

22,323 
246,344 

25,084 
268,911 


Current 
Tear. 

$ 
34,413 

308.160 

35,108 
382.288 

18,561 
304,730 

42.623 

783.213 

def.4,743 

4,046 

26,111 
196,826 


Previous 
Tear. 

6.173 
248.392 

def.4.896 
75,64* 

6.983 

160.592 

3^.873 

393,588 

def  2.986 
def.1,512 

17.513 
100,324 


STKEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grjoss earnings  for  the  lat«6t 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  th« 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  inoluding  huch 
latest  week  or  month. 


June  16,  1900.J 
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STREET  BAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

EABNINaS. 


Amsterdam  8t.  Ry. . . 
Atlanta  Ry.  <fe  Power. 
BlnKhamton  St.  Ry.. 
Bridgeport  Traction 
Br'Uyn  Rap.Tr.  Co,  . 
Chicago  &  Mil.  Elec. 
Chicago  Union  Tract. 
Oln.  Newp.  &  Cov — 
City  Elec.  (Rome.Ga.) 
Cleveland  Electric.. 
Cleve.  Palnov.  &  E. . . 
Col.  Sp'ga  Rap.TraiiH. 
Oolumbue  (O.)  Ry — 
Dart.&  W'port  St.  Ry. 
Denver  City  Tram .. . . 
Des  Moiaee  <^ity  Ry. . 
Detroit  Clti'n8'Bt.Ry. 

Detroit  Elec.  Ry.. . . 

Detroit  Ft.  Wayue 
ABeUelsle 

Total  of  all 

Duluth  St.  Ry 

Gal vcBton  City 

HaiTisburg  Traction. 
Herkimer  Mohawk  II- 

lon&F'kfortEl.Ry. 
Honaton  Elec.  St.  Ry. 
Intern  at' 1  Traction— 

(Buffalo) 

Interstate  Consol.  ol 

North  Attleboro.... 
Johnstown  Pass.  Ry. 

Kingston  City  Ry 

Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  RaUway  (Ohio) 
London  St.  Ry.  (Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec.  Co.'s 

Metro.  (Elev.)  Ohl  oago 
Metrop.8t.Ry.(N.Y.) 
Montreal  Street  Ry. . 

Muscatine  St.  Ry 

Newburg  St.  By 

New  Castle  Traction. 
New  London  St.  Ry . . 
New  Orleans  City  — 
Newport  News  <fe  Old 

Point  Ry.  A  Elec. . . 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 

Norwich  St  Ry 

Ogdensburg  St.  Ry.. 

Glean  St.  Ry 

Omaha  &  Goun.  BluS 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Richmond  Traction. . 
Rookford    (Ell.)    Ry, 

Light  &  Power.  ,. 
Sacramento  Ekctric 

GasA  Ry 

Soranton  Railway... 
Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
Staten  Island  Elec  . . 
8yraon.so  Ra.p.Tr  Ry . 

Toronto  Ky 

Twin  City  Rap.  Tran 
Union  (N.  BedHord).. 
United  P.  &  Transp.. 
United  Traction—  > 
Albany  City  J 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Vallamont  Traction.. 
Williamsp't  Pas**.  Ry. 
Worcester  «fe  Marl'b'h 


Latest  Gross  Earnings. 


Jan.  1  to  Latest  Dale. 


Week  or  Mo 


April 

April 

April 

February 

March 

April 

May 

April 

April 

April 

April 

April 

Apiil 

April 

April 

January  .. 
IstwkJ'ne 
let  wkJ'ne 

IstwkJ'ne 
Ist  wkJ'ne 

April 

April 

AprU 


Vur'nt 
Year. 


4,465 
42.541 

12,788 
26,963 


Prev'us 
Tear. 


4.295 
37,299 

11,858 
20,489 


April.. 
March. 


April 
May.. 


May 

April 

May 

April 

May 

April 

March,... 
January . 

Anril 

May 

April 

March,... 

April 

April 

March 

April 


March 

April 

April , 

February . 

May 

AprU , 


April . 
April. 
April, 
AprU. 


8,103 
647,3^7 
60,104 

3,164 
161,579 

8,P6e 
11,857 
73,312 

7,414 
99,a31 
26,261 
29,908 
10,793 

4,630 
45,331 
20,81.3 
16.741 
25,856 

4,43£ 

17,456 

198,094 

14,315 

15,v.78 

5  543 

5,115 

9,342 

3,502 

7,345 

7,264 

17,228 

315,462 

135.650 

133,475 
5,434 
«,217 
9,059 
3  03*1 

109.404 

15,853 
30.419 
4,098 
6,086 
1,708 
3,629 

17,273 

246,245 

9,661 

15,499 


February 


March. . . . 

May 

May 

May 

AprU 

March.... 

May 

AprU 

April 

May 


May 

AprU 

May 

February 
February 
May , 


8,027 

621.882 

6o,03'2 

1,945 

153,902 

8,533 

10,570 


Current 
Tear. 


6,930 
94,555 
23.341 
26,440 

7,946 

3.979 
38,365 
16,736 
18,799 
20,973 

3,720 
16,479 

181,245 

12  365 

11,753 

5,620 

3,760 

8,3P1 

3,420 

6,352 

7,047 

13,014 

280,760 

116,195 

122U16 

180,406 

4,721 

5,985 

7,673 

2,909 

108,123 

14,743 
28,184 
3,823 
4.804 
1,770 
3,568 

15,079 

164,912 

9.02S 

14,346 


78.7  0 
149.408 

51.135 

56,703 
2,596,194 

26,922 

2,936,334 

229,087 

12,7d3 
62M38 

31.695 

43,98T 
280,853 

25,809 
379,146 

26,261 
618,3.f3 
234,508 

96,780 
949.631 
80,636 
66,.'i97 
98,689 

17,621 

48,847 

804,102 

66,S02 
70,113 
2i  918 
18,879 
43,294 
14  373 


5,950   4,737 


29,344 

•51,892 
22,593 
24,685 
13,842 

li  8,440 

215,791 

17,265 

Inc.   18, 

114,079 

153.382 
9iJ,054 

948 
6,567 
5,7d8 


25,260 

*4!?.569 
20,230 
20,193 
14,300 

164,807 
190,340 
16,167 
232 

108,641 

131,742 

167,742 

7«i6 

6.109 

6,070 


23  803 

48,897 

815,462 

549.610 

5,870,848 

519.283 

17,119 

23,016 

34,667 

8,655 

489,451 


116,109 

15,391 

12,367 

6  837 

14,308 

63,423 

1,107,342 

36,203 

53,050 


PreviouH 
Tear. 


17.404 

124,80H 

43,885 

46,541 

2,437,5L«; 

11.4r3 

2,798,565 

203,0:6 

6,7S8 

579,698 

27  993 

33,671 


21,78) 
363,017 

23,341 
526.7)3 
180,545 

81,666 
788,924 
65,4m  t 
70,181 
80,640 

13,787 
47,986 

725,870 

54.953 
54,333 

'21,76  i 
J  3,598 
39,8tO 

22.ilVj 
i(7,89l 

280,760 

456,62.-1 
5,321,875 

493.274 

14,536 

19.718 

26,065 

8.607 

434,929 


102„5O9 

13,469 

10,751 

6,876 

13,458 

52,608 
'  730,398 
31,935 

44,578 


85,369 
184.176 


100,822 

49  022 

142  858 

660,928 

861467 

69,528 

Ine   109, 

516,973 

569,852 

865  295 

1,927 

13,7.7 

22.396 


74,884 
167,231 

■75,256 

48,147 
120,647 
490,80* 
750,793 

61,89a 
875 

495,194 

485.383 

744,027 

1,  ti46 

12,706 

21,591 

*  Figures  for  May  cover  Scranton  Rallwav,  Scranton  &  Plttston 
Soranton  &  Carbonilale  and  Carbondale  Iractlon. 

Street  Railway  Net  Earmings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads— that  is,  we  print  each  week  all  the  returns  received 
that  ^  (jf.^-,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
In  the  Chronicle  of  May  19,  1900.  The  next  will  appear 
tn  the  issue  of  June  23,  1900. 


-  Qrots  Sarninffs. — 
Current     Previous 


— Net  MarrnTigs. — 
Current     Previous 


£iacniz. 

Detroit  Cit'B'  St.  Ry  May 
Jan.   1  to  May  31 

Detroit  Elec,  Ry,.May 
Jan,  1  to  May  31  .. 

Det.  Ft.W.&B.I,.  May 
Jan.  1  to  May  31... 

Total  of  all May 

Jan.  1  to  May  31  — 

Inter-State  Con.  St.  Ry.— 
No.  Attleb.  Mass.  May 
Jan.  1  to  May  31... 
Oct.  Ito  May  31... 

Ithaoa  Street  Ry.— 

Jan.  Ito  Mar.  31... 

Johnstown  Pass.Ry.  May 
Jan.   1  to  May  31... 


Tear, 


Tear. 


Tear. 


125,539 

109,121 

64,461 

588,435 

500,273 

295,337 

44,753 

31,9^9 

10,908 

223,715 

172,599 

68,921 

20,014 

17,403 

4.704 

92,150 

77,€87 

27.722 

19a,C06 

161,503 

?:  0,073 

804,300 

750,559 

391,980 

14,315 

12,365 

3,067 

66,802 

51,^^53 

1 4,724 

109,046 

90,873 

26,215 

12,535 

11,020 

deM,195 

15,278 

11,753 

9,109 

70,113 

54,335 

36,734 

Tear. 

* 

52,144 

230,990 

17,'^25 

59,816 

7,47.'1 
30,447 

71,442 
321,253 

2,522 

5,428 

11,845 

481 

6,224 

27,921 


-Gross  Earnings.— 
Current     Previous 


Konda, 

Ijfthf  i:h  Tractlo  '< .  .a.  May 
Jan.   1  to  May  31  „., 

Lond'n  St.Ry.(Can.;May 

Scrauton  Rail  way..  May 
Jan.  1  to  May  31... 
July  1  to  May  31... 

South.  Ohio  Tract  May 
Jan.   1  to  May  31  ,., 

Wintj*-ba«o  TraoD..  Maj' 

Woioester  &  Marlb'rough 

St.  Ry.a May 

Jan.   1  to  May  31 


Tear. 

$ 

9,342 
43,294 

7,345 
*S1,892 
184,176 
411,935 

24.585 
100,822 

■'S12»i7,250 

5,738 
22,396 


Tear. 
9 

8,391 
39,860 

5,352 

•48,569 
167.231 
371,949 

20,193 
75,250 


6.070 
21,594 


Net  Earnings. • 

Current     Previous 


Tear. 
$ 

4,752 
18,194 

674 

•19.896 

80,519 

202,239 

11,638 
44,271 

2,915 

2,120 

4,294 


Tear. 

* 

3.498 
12,215 

319 

•20.503 

75,449 

184,017 

6.966 
22,515 


2,165 
419 


'  Figures  for  M^v  in  bothyrars  Inc'nde  results  on  Scrauton  Rail- 
way, Scranton  &  Pittston,  Scrauton  &  Carboidale  and  Carbondale 
Tracilon. 

ANNUAL    REPORTS. 


Annual  Reports.— Last  index,  see  issue  June  2,  page  1092. 

American  School  Farnitnre  €o. 

^Balance  bheet  of  March  3,   1900. J 


Plant,  etc $9,837,893 

Debts  receivable 607,168 

Stock  in  nrocess 801.504 


Liabilities — 

Capital  stock $8,851,600 

Debts 2,189,105 

Balance  profit  &  loss.  208,865 

Total $11,249,510 


Total .$11,249,570 

— V.  6:^,  p.  6e8. 

Dominion  Coal  Company. 

('Report  for  the  year  ending  Feb.  28,  1900. J 
President  Henry  N.  Whitney  says: 

The  sales  increased  during  the  past  year  to  the  extent  of  400,000 
tons.  Notwithstanding  this  gratifiincj  increase  in  output,  the  net 
results  were  somewtiat  unfavorably  alTected  by  an  accident  in  one  of 
the  more  important  mines,  whioh  inoroased  the  cost  of  production, 
and  by  delaying  the  steamers  added  to  the  cost  of  freights.  The  board 
has  pursued  its  usual  policy  of  writing  off  from  the  current  earnings 
very  considerable  amounts  which  might  justly  be  charged  to  capital 
account. 

dhipments  in  the  coming  year  wlU  be  much  larger  and  at  a  much 
higher  average  price  than  ever  before  known  in  the  history  of  the 
company.  A  large  increase  in  the  net  revenue  may  therefore  be  an- 
ticipated, and  the  directors  feel  that  in  the  near  future  the  company 
will  be  able  to  commence  paying  regular  dividends  on  the  common 
stock.  The  reriuirements  for  the  year  beginning  May  1,  1901,  wiU  be 
not  less  than  3,000,000  tons,  all  of  which  is  under  contract  or  can  be 
sold  at  very  satisfactory  prices.  To  supply  these  increased  require- 
ments three  now  mines  are  being  opened.  To  pay  for  these  and  to 
provide  for  the  larger  working  capital  made  necessary  by  the  In- 
creased business,  It  may  be  deemed  advisable  to  issue  during  the  year 
$1,ijOO,000  preferred  stock  held  In  the  treasury  for  such  purposes. 

Since  the  close  of  the  fiscal  j ear,  Feb.  28,  1900,  $31,tOO  of  the  bonds 
have  been  retired  through  the  sinking  fund,  leaving  a  bonded  indebt- 
edness of  $2,795,000. 

At  the  annual  meeting  on  June  6  he  is  quoted  as  saying: 

Since  the  organization  of  the  company  in  1893  efforts  to  open  new 
markets  for  coal  have  been  dlllKently  pursued.  The  coal  has  now 
established  its  value  for  aU  purposes,  and  sales  hereafter  wiU  be  lim- 
ited only  to  the  quantity  that  the  company  can  produce.  As  there  are 
upwarcs  of  4,000,0u0,000  tons  of  coal  in  sight,  there  is  no  danger  of 
the  supply  being  exhausted.  In  order  to  introduce  the  coal,  sales  have 
been  made  at  exceedingly  low  prices,  but,  notwithstanding  this,  the 
net  earnings  have  been  sufficient  to  pay  all  the  fixed  charges  on 
$  ;,000,00u  of  bouds  and  $2,000,000  of  preferred  stock,  together  with 
the  interest  on  the  floating  debt,  a  large  yearly  contribution  to  the 
sinking  fund  for  the  retirement  of  the  bonds  and  to  accumulate  a  sur- 
plus Irom  1  per  cent  to  2  per  cent  on  the  common  stock,  most  of 
which  has  been  apidied  to  new  construction.  Xhe  sales  heretofore 
have  averaged  from  1,000,000  to  1,2»0,000  tons.  Hereafter  the  sales 
will  be  more  than  double  and  the  average  net  revenue  per  ton  la  not 
likely  to  be  any  less. 

Earnings  and  Balance  Sheet, — Earnings,  etc.,  have  been: 


1899. 


1900. 
Net  proceeds  of  coal  and  net  in- 
come   from    steamships,    raU- 

roads,  barge.",  real  estate,  etc.. .  $746,926 
Dtduct payments,  vis.: 

Renewals  <te  extensions  at  mines..  89,741 

Interest  on  bonds. 172,575 

Other  interest,  etc 48,119 

Sinking  fund 86,352 

Dividend  (8  p.  c.)  on  pref.  stock..  1<}0,000 
Addition   and    improvements  to 

property  charged  off. 125,178 

Total,  including  dividends....  $681,965       $466,044 

Balance,  sur.  over  dividends $64,961       $213,251 

BALANCE  SHEET  FEB.   28. 


1898. 


$679,305       $540,863 


176,100 
20,208 
57,;^  10 

ieo,ooo 

52,526 


1900. 
Assets—  $ 

Propetty  accounts 20,2*9,722 

Cash  in  hanks  and  olHces 171,418 

Accounts  and  bills  receivable 122,6b9 

Balances  due  from  agents  &  coal.       448,631 
New  supplies  in  wareho'e  &  stores       178,282 

Cash  in  Trust  Co.  for  coupons 87,t90 

Cash  in  Trust  Co.  for  siuk.fand.etc.       130,836 
Miscellaneous 37,562 

Total 21.426,809 

Liabilities — 

Capital  stock,  common 15.000,000 

Capital  stock,  preferred 2,000,000 

Flistmtg.  bs,  due  1913 2,876,500 

Bills  payable 762,867 

Unpaid  coupons 87,690 

Unpaid  dividends. 2,332 

Sinking  fund 

Dividend  two  months 26,667 

Royalty 78.682 

Interest  accrued 

Accounts  payable 168,407 

Ball  way  suspense  account 

Balance,  general  surplus 433,664 


1899. 

20,108,108 

44,518 

112,752 

333,772 

127,373 

89,595 

132,458 

36,036 


179,280 
27,577 
54,d80 

160,000 

79,647 

$501,084 
$b9,769 

1698. 

$ 

20,168,274 

46,342 

10;i,741 

235,381 

122.827 

90,420 

125,139 

1,512 


20,984,614    20,892,636 


15,000.000 

2,000,c00 

2,935,C0a 

148,771 

89,595 

1,848 

57,210 

26,666 

36,820 


320,C00 
3681702 


15,000,000 

2,000,000 

2.988,000 

123.813 

90,420 

),512 

54,680 

26,667 

34,214 

5,176 

268,125 

126000 

175,C0O 


Total 

-V.  70,  p,  1051, 


.21,426,809    30,984,614    20,g92,636 
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United  Shoe  Machinery  Company. 

('Balance  Sheet  of  March  1,  1900.  J 


Debts  receivable $781,431 

Patent  rights 740,484 

Stock  of  other  corp's..  16,934,342 

Miscellaneous €,526 


Total 

-V.  70,  p.  487. 


$18,462,783 


Liahililiet — 

Capital  stock $17,761,405 

Debts 89.1H5 

Balance  profit  &  loss.        612,193 


Total $18,4C2,783 


GENERAL  INVESTMENT    NEWS. 


RAILBOADS.  INCLUDING  STREET  ROADS. 

Atlanta  Ry.  &  Pofver  Co. — i\o  Final  Action  by  City  as  to 
Lighting  Franchise. — The  General  Council  of  the  City  of  At- 
lanta on  June  4  passed  up  a  bill  granting  the  company  a 
franchise  for  public  and  commercial  lighting.  The  Alder- 
manic  Board,  which  meets  and  acta  separately,  passed  an  en- 
tirely different  franchise  as  a  substittite  f or  the  one  passed  by 
the  Council.  The  ccmpany  stated  that  it  would  not  accept 
the  substitute  franchise.  The  matter  remains  in  statu  quo,  no 
final  action  having  been  taken  by  either  body.  After  both 
bodies  have  agreed  and  acted,  the  matter  must  be  approved 
by  the  Mayor,  so  that  there  is  no  telling  what  the  outcome 
will  be.— V.  70,  p.  1048. 

Atlantic  &  Uanyille  By. — Option  to  Exchange  Bonds.— The 
first  mortgage  5  per  cent  loan  of  1895  having  been  called 
for  payment  June  29th,  1900,  F.  J,  Lisman  &  Co..  30  Broad 
Street,  offer  holders  of  the  bonds  with  Jaly,  1900,  coupons 
attached  the  privilege  of  exchanging  them  for  a  like  amount 
of  Atlantic  &  Danville  first  mortgage  4$  due  1918;  each 
holder  to  receive  in  addition  a  cash  payment  of  10  per  cant. 
Bondholders  desiring  to  avail  themselves  of  this  offer  must 
present  their  bonds  to  the  Mercantile  Trust  Co.  on  or 
before  June  22,  who  will  make  the  cash  payment  of  $100  per 
bond  and  issue  the  new  bonds  in  exchange.  The  new  bonds 
are  additionally  secured  by  a  lease  to  and  an  obligation  of  the 
Southern  Railway. — See  v.  70,  p.  1148. 

Baltimore  &  Lehigh  'Ry.— Mortgage  Released.— The  mort- 
gage of  $35,000  to  the  Mercantile  Trust  &  Deposit  Co.,  as 
trustee,  has  been  paid  off  and  formally  released.— V.  70,  p.  995, 

Birmingham  Sheffield  &  Tennessee  River  UR.—Judoment. 
— The  judgment  of  the  Supreme  Court  in  favor  of  the  Indus- 
trial &  Q-eneral  Trust  (Limited)  against  the  Reorganization 
Committee  has  been  affirmed  by  the  Appellate  Division,  and 
on  Tuesday  was  entered  in  the  office  of  the  County  Clerk. 
The  judgment  with  costs  now  amounts  to  $377,476.  The 
case  will  again  be  appealed,  and  in  the  event  of  the  judgment 
being  finally  affirmed,  payment  will  be  made  from  securities 
deposited  in  trust.— See  V.  68,  p.  1284. 

Boston  &  Maine  BR. — Control  of  Central  Massachusetts. — 
An  agreement  has  been  reached  for  the  purchase  of  the 
preferred  stock  of  the  Central  Massachu-^etts  RR.  at  $65  per 
share,  the  price  for  the  common  stock  to  be  determined  by 
the  Legislature  or  the  courts.  The  holders  of  a  sufficient 
amount  of  the  $3,949,900  preferred,  it  is  understood,  have  as- 
sented to  ensure  the  success  of  the  plan.  To  permit  the  con- 
sammation  of  the  deal  the  directors  of  both  companies  have 
voted  to  present  a  bill  to  the  Massachusetts  Legislature 
authorizing  the  sale  on  terms  to  be  determined  by  the  Rail- 
road Commission  of  that  State. — V.  70,  p.  944. 

Ganandaigna  (N.  T.)  Electric  Light  &  KR.— Reported  Sale. 
— See  Ontario  Light  &  Traction  Co.  below. 

Central  New  England  Uj.— Acquisition  of  Title  to  Securi- 
ties.—With  a  view  to  perfecting  the  company's  title  to  ee 
curities  formerly  owried  by  the  predecessor  company,  Sheriff 
Smith  at  Poughkeepsie  on  June  9,  upon  judgment  obtained 
by  the  Gaarantee  Trust  &  Safe  Deposit  Co.  of  Philadelphia, 
as  trustee,  againet  the  Philadelphia  Reading  &  New  England, 
levied  upon  $156,400  stock  of  the  Dutchees  County  RR.  Co. 
and  $48,700  stock  of  the  Poughkeepsie  Bridge  Co.— V.  70,  p. 
739. 

Central  of  Georgia  By. — New  Leased  Line. — See  Chatta- 
hoochee &  Gulf  RR  below.— V.  70,  p.  739, 

Central  Paciiic  Railway.— LtsfecZ.— The  New  York  Stock 
Exchange  has  listed  $83,500  additional  first  refunding  mort- 
gage 4  per  cent  guaranteed  gold  bonds  of  1949,  making  the 
tot&l  amount  listed  to  date  $54,743,000.— V.  70,  p.  739. 

Cliattahoochee  &  Gulf  BR.— iVeio  Line— Interest  and  Divi- 
dend Guaranteed. — This  new  line  is  under  construction  from 
a  connection  with  the  Central  of  Georgia  Railway  at  Co- 
lumbia, Ala. ,  in  a  southwesterly  direction,  passing  through 
Dothan,  Ala.,  in  Henry  County,  thence  into  Geneva  County, 
crossing  the  Choctawhatchee  River  about  10  miles  north  of 
Geneva,  and  passing  through  Coffee  Springs,  Ala.  The  line 
is  located  and  grading  nearly  completed  to  a  point  about  68 
miles  from  Columbia,  Ala.,  in  the  vicinity  of  the  Pea  River. 

The  securities  consist  of  $200,000  stock,  which  has  already 
been  subscribed  and  paid,  and  bonds  to  the  extent  of  about 
$300,000.  The  subscription  for  stock  and  bonds  has  already 
been  practically  made  by  private  parties  in  Georgia  and  Ala- 
bama. The  Central  of  Georgia  Ry.  Co.  has  contracted  to 
construct  the  line  according  to  the  Central  of  Georgia  Ry. 
Co.  standards,  and  to  charge  the  actual  cost  for  so  doing. 

The  Central  of  Georgia  Ry.  Co.  has  also  entered  into  an 
agreement  with  the  Chattahoochee  &  Gulf  to  pay,  as  rental 
for  the  property,  an  amount  equal  to  6  per  cent  on  the  stock 


and  bonds,  5  per  cent  of  this  to  be  used  for  dividends  on  the 
stock  and  bonds  and  1  per  cent  as  a  sinking  fund  to  retire 
the  bonds  from  time  to  time.  When  the  bonds  are  all  re- 
tired, the  Central  of  Georgia  will  pay  as  annual  rental  a  5 
per  cent  dividend  on  the  stock  of  $200,000.  All  equipment 
will  be  furnished  by  the  Central  of  Georgia  Ry.,  which  also 
guarantees  to  keep  the  property  in  first-class  condition  and 
repair.  The  road  is  turned  over  to  the  Central  of  Georgia  for 
operation  as  completed. 

The  Central,  outside  of  its  contract  with  the  Ctiattahoochee 
&  Galf  RR.  Co.,  has  no  financial  interest  in  same.  The  lease 
is  something  similar  to  the  present  lease  of  the  Southwestern 
Railroad  to  the  Central  of  Georgia  Railway  Co. 

Chesapeake  &  Ohio  By.— Listed.- The  New  York  Stock 
Exchange  has  listed  $1,250,000  additional  general  mortgage 
i}4  per  cent  gold  bonds  of  1992,  making  total  amount  listed 
to  date  $37,3  )9,O00,  and  has  authorized  the  lisling  of  a  fur- 
ther $1,500,000  of  the  bonds  whenever  issued.  These  laat 
$1,500,000  bonds  have  been  sold  for  delivery  on  Sgp^.  1,  1900, 
or  before,  at  the  option  of  the  purchaser.  The  amount  listed, 
including  both  the  above  amounts,  will  be  $28,809, ODO.  An 
official  statement  says: 

Of  such  additional  bonds,  $2,000,000  have  been  drawn  out  lor  use 
in  the  construction  and  acquisition  of  additional  property.  The  pro- 
cepds  of  the  Sl.S'O.OOO  boids  referred  to  in  the  application  of  A.ug.  8. 
1899,  have  been  expended  in  the  acquisition  of  the  Ohio  River  & 
Charleston  Ry.  of  Kentucky;  the  construction  of  the  second  grain 
elevator,  and  the  additional  piers  at  Newport  News;  the  branch  line 
in  West  Virginia;  the  construction  of  improvements  through  Rich- 
mond, and  the  acquisition  of  ocean  tags  and  barges  for  coal  trans- 
portation.   The  $2,000,000  bonds  are  required  to  complete  this  work. 

The  balance,  $750,000,  have  been  drawn  out  for  the  purpose  of  de- 
fraying the  actual  cost  of  the  second-tracking  now  in  progress. 
The  proceeds  of  the  $!^00,000  bonds  referred  to  In  the  application 
under  date  of  Aug.  8, 1899,  have  been  expended  to  pay  the  actual 
cost  of  double-tracking,  and  $750,000  bonds  are  needed  to  complete 
50  miles  of  such  double  trackine:.  In  no  event  can  bonds  be  used  in 
excess  of  an  average  of  $25,000  per  mile  for  second  track. 

Earnings. — For  the  9  months  ending  March  31: 

Gross  Net  over   Fixed  charges   Balance, 

Nine  moa.                     Earnings.  taxes.             (net).            surplus. 

1899-00 $9,904,433  $3,212,826    $2,406,832    $805,994 

1898-99 8.966,586      2,967,023  

-V.  70,  p.  894. 

Chicago  Electric  Traction  Co. — Beceiver.—On  Wednesday 
this  property  was  placed  in  the  hands  of  Charles  Henrotin, 
as  receiver,  on  petition  of  the  Manhattan  Trust  Co.  of  New 
York  and  John  Kean  of  New  Jersey,  as  trustees  of  a  mort- 
gage for  $650,000,  executed  in  1899,  and  on  which  no  interest 
has  ever  been  paid. — V.  70,  p.  739. 

Cincinnati  &  Licking  Eiver  By. — Purchase. — The  com- 
pany makes  the  following  announcement: 

We  have  purchased  the  Brookiville  RR.  and  are  about  making  con- 
tracts for  building  23  miles  from  BrooksvlUe  to  Johnson  Junction,  to 
connect  with  the  Covington  Flemingsburg  &  Ashland,  which  we  have 
also  acquired.  We  expect  to  extend  our  line  20  miles  further  this  sea- 
son, from  Hlllsboro  to  Morehead,  giving  us  75  miles  of  road  throagh- 
one  of  the  richest  farming  sections  of  Kentucky,  heretofore  without 
satisfactory  railroad  service. 

S.  S.  Puckett,  Yellow  Springs,  Ohio,  is  President,  and  Y, 
Alexander  of  Brooksville,  Ky.,  is  Vice-President  and  General 
Manager.  All  the  bonds  of  the  old  companies,  it  is  stated, 
will  be  retired. 

Cleveland  Akron  &  Colnmbns  By. — New  Mortgage. — The 
stockholders  will  vote  July  13  on  making  a  mortgage  for 
$4,000,000.- V.  70,  p.  841. 

Cleveland  Lorain  &  Wheeling  Railway.— Xisfed.— The 

New  York  Stock  Exchange  has  listed  $700,000  additional  con- 
solidated first  mortgage  5  per  cent  gold  bonds  of  1933,  mak- 
ing the  total  listed  to  date  $5,000,000.  The  additional  bonds 
were  issued  to  replace  $700,000  bonds  due  Oct.  1,  1898. 
Earnings. — Earnings  for  the  ten  months  ending  April  30: 
10  wos.  Oross.  Net  over  taxes.    Fixed  charges.     BaL.sur. 

1899-0 $1,^90.229  $447,426  $227,974  $219,452 

1898-^9 1,337,498  392,072  228.500  163,572 

— V.  70.  p.  739. 

Fonda  Johnstown  &  Gloversville  BLR.— Maturing  Bonds. 
— The  first  mortgage  7  per  cent  bonds  due  July  1,  1900,  will 
be  paid  on  July  2  at  the  office  of  the  New  York  Security  & 
Trust  Co.,  46  Wall  St.— V.  70,  p.  1048. 

Gulf  &  Manitoba  RB..— Mortgage  for  $2l,000,0G0.—Th» 
company  has  made  a  mortgage  to  the  Iowa  Loan  &  Trust  Co., 
of  Des  Moines,  as  trustee,  to  secure  $21,000,000  of  5  per  cent 
$1,000  gold  bonds,  to  provide  for  the  construction  of 
the  proposed  line  from  Dulyth  southward  to  Kansas 
City,  connecting  there  with  the  Kansas  City  Southern.— 
V.  70,  p.  531. 

Gnlf  &  Ship  Island  RR.— Mortgage.— The  company's  new 
general  mortgage  is  for  $3,500,000,  and  is  made  to  the  Colon- 
ial Trust  Co.  as  trustee,  the  bonds  being  5  per  cents  (J  &  J), 
dated  1900,  due  July  1,  1926.  The  bonds  are  issuable  ai 
$15,00D  per  mile.  The  old  first  mortgage  (Manhattan  Trust 
Co.,  trustee)  has  been  limited  to  $1,050,000,  the  amount  now 
outstanding.- V.  70,  p.  1149. 

Hartford  Street  Rj.—New  Bonds.— The  present  issue  of  the 
$3,000,000  new  first  mortgage  4  per  cent  30-year  gold  bonds, 
it  is  stated,  will  be  $2,100,000,  to  provide  for  the  payment  of 
the  debentures  and  for  other  purposes. 

Payment  of  Debentures.— The  5  per  cent  debentures  will  be 
paid  at  the  Connecticut  Trust  &  Safe  Deposit  Co.  in  Hart- 
ford in  the  following  order: 


Juke  16,  1900.] 
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Berlea  D,  Nob.  351-450,  paid  Sept.  1, 1 900. 
Series  F,  Nos.  551  -850.  paid  Oot.  1, 1900. 
Series  H,  Nos.  1151-1450,  paid  Nov.  1. 1900. 
Series  G,  Nos.  851-1150,  paid  Deo.  1, 1900. 
Series  E,  Nos.  451-550,  paid  Jan.  1, 1901. 
Series  I.  Nos.  14?  1-1750.  paid  Feb.  1,  1901. 
Series  K,  Nos.  1651-1950,  paid  March  1,  1901. 

Holders  of  these  bonds  desiring  to  exchange  them  for  new 
first  mortgage  48  can  obtain  the  terms  of  exchange  by  com- 
municating with  Treasurer  Daniel  R.SHowe,  Hartford,  Conn. 
—V.  70,  p.  1149,  1095. 

Hoching  Valley  Ry. — Increased  Dividend.— A  semi-an- 
nnal  dividend  of  2  per  cent  has  been  declared  on  the  pre- 
ferred stock,  payable  July  16.  The  first  payment  was  IW 
per  cent  Jan.  10,  1900.— V.  70,  p.  996. 

Jacksonville  &  Soutliwestern  Rj.— 80  Miles  in  Operation. 
—This  road  is  now  in  operation  from  Jacksonville  southwest 
to  Cadillac,  Fia..  80  miles,  and  an  extension  from  Cadillac  to 
the  Suwannee  River,  38  miles,  is  nearly  completed.  —V.  69, 
p.  180. 

Kansas  City  &  Northern  Connecting  B.R.— First  Mort- 
paQe  Committee, —  A.  bondholders'  committee,  consisting  of 
Hermann  Kuhn,  William  M.  Ivins,  Thomas  L.  Cbadbourne, 
Jr.,  and  Herbert  C.  Wright,  requests  immediate  deposit  of 
all  the  first  mortgage  bonds  with  the  Provident  Life  &  Trust 
Co.  of  Philadelphia,  where  copies  of  the  agreement,  already 
subscribed  to  by  a  majority  of  the  bondholders,  mny  be  ob- 
tained. An  issue  of  $125,000  receivers'  certificates  lias  been 
applied  for.  See  advertisement  on  a  preceding  page.— V.  70, 
p.  686. 

Long  Island  HR.— Pennsylvania  RR.  ^fen  as  Directors.— 
On  Monday  Frank  L.  Babbott,  James  Timpson,  Joseph  S. 
Auerbach  and  A.  C.  Bedford  were  succeeded  as  directors  by 
fonr  Pennsylvania  Railroad  men,  viz.:  First  Vice  President, 
John  P.  Green;  Second  Vice-President,  Charles  E.  Pugh; 
Third  Vice-President,  S.  M.  Prevosb,  and  C.  M.  Bunting. 
Mr.  Baldwin  continues  as  President,  and  Messrs  Q-reen, 
Pugh  and  Prevost  become  Vice  Presidents  of  the  Long  Isl- 
and. It  is  expected  that  when  Samuel  Rea  returns  from  Eu- 
rope he  will  be  elected  a  director  in  place  of  C.  M.  Bunting. 
A.  C.  Bedford  continues  to  be  Secretary  and  Treasurer. 

Status. — President  Wlliam  H.  Baldwin,  Jr.,  is  quoted  by 
the  "Biooklyn  Eagle"  as  saying: 

The  acquirement  and  control  of  the  Long  Island  RR.  by  the  Penn- 
sylvania kR.  Co.  means  the  Improvement  and  development  of  the 
former  road  to  the  utmost.  The  organization  of  the  road  will  not  be 
changed;  its  personnel  will  be  the  same.  The  new  names  to  be  Intro- 
duced Into  the  Long  Island  directorate  mean  added  strength  and  en- 
ergy. The  same  policy  as  has  been  followed  in  the  past  will  be  ad- 
hered to  and  carried  out  to  its  ultimate  result.  The  East  River  Tunnel 
enterprise  and  Atlantic  Avenue  improvement  will  be  entered  upon 
with  all  the  energy  and  power  of  the  Pennsylvania  management  back 
of  It.  The  tunnel  and  Atlantic  Avenue  improvement  enterprises  are 
assured  parts  of  the  plan.  -  V.  70,  p.  1149,  996. 

Louisville  Evausville  &  St.  Louis  Consolidated  RR. — 

Foreclosure  Decree. — At  Indianapolis,  June  9,  Judge  Baker,  in 
the  United  States  Court,  ordered  the  sale  of  the  property 
under  foreclosure  decrees  of  the  various  mortgages.  It  is 
understood  that  an  appeal  will  be  taken  and  that  no  sale  is 
imminent.— V.  70,  p.  1149,  1095. 

Manhattan  (Elevated)  Rj.— Contracts.— The  executive 
committee  on  Tuesday  approved  contracts  covering  substan- 
tially all  the  equipment  needed  to  complete  the  central  power 
station  at  74th  Street  and  the  East  River.  They  also  adopted 
for  train  service  the  so-called  double  end  system,  consisting 
of  a  motor  car  on  each  end  of  trains,  equipped  with  four 
motors,  and  sufficiently  powerful  to  haul  six  car  trains  Con- 
tracts were  authorized  for  two  electric  elevating  stairways 
of  different  kinds  to  be  placed  on  trial  at  59th  St.  and  3d  Ave. 
and  at  23d  St.  and  6th  Ave.  President  Q-eorge  J.  Gould  is 
quoted  as  saying:  "I  see  no  reason  why  electric  motor  trains 
should  not  begin  to  run  in  February  of  next  year.  Contracts 
so  far  entered  into  involve  the  expenditure  of  more  than  |5,- 
000,000." 

Operations.— O a  Tuesday  the  directors  declared  the  regu- 
lar quarterly  dividend  of  1  per  cent.  A  statement  presented 
for  the  year  ending  June  30  (partially  estimated)  shows,  it  is 
said,  9,700,000  more  passengers  carried  than  in  the  preceding 
twelve  months.  The  eight-cent  transfer  system  with  the 
Third  Avenue  surface  system,  it  is  reported,  was  made  use 
of  during  the  year  by  7,970,000  passengers.— V.  70,  p.  945. 

Metropolitan  Street  Railway  of  Kansas  Citj.-Neio  Com 
pany—New  Stock.— The  stock  holders  will  vote  Aug.  6  on  a 
proposition  involving  the  organization  of  a  new  corporation 
to  take  over  the  property  and  to  supply  the  funds  needed  for 
its  improvement  and  enlargement.  The  new  company  will 
have  authority  to  issue  $10,000,000  non-cumulative  5  per  cent 
preferred  stock  and  $10,000,000  of  common  stock,  the  par 
value  of  each  share  to  be  $100.  For  the  purpose  of  making 
the  improvements  and  extensions  mentioned  below, 
it  is  proposed  to  raise  $2,800,000  cash  by  the  sale  of  stock  in 
the  new  company,  the  privilege  of  purchasing  the  same  being 
reserved  to  the  present  stockholders  in  proportion  to  their  re- 
spective holdings. 

The  stockholders,  accordingly,  of  the  existing  company,  for 
each  $100  stock  held  by  them  will  receive  in  exchange  there- 
for $100  in  the  new  preferred  and  $50  iu  the  new  common 
stock,  and  will  be  permitted  to  subscribe  at  par  until  July  6 
for  $50  new  preferred  stock,  receiving  with  the  latter  $35  in 
new  common  stock  as  bonus.  The  present  stock  being 
$5,586,000,  the  total  outstanding  capital  stock  of  the  new 
company,  when  the  right  to  subscribe  has  been  fully  availed 
of  by  the  stockholders,  will  be  $8,379,000  in  preferred  stock 


and  $4,189,500  in  common  stock.  The  balance  of  the  author- 
ized stock  of  the  new  company,  namely  $1,621,000  preferred 
and  $5,810,500  common  will  be  held  in  the  treasury  of  the 
new  company.    The  official  circular  further  says: 

As  Is  well  known,  the  time  has  come  when  our  cable  railway?  lines 
should  be  reconstructed  and  converted  Into  electric  overhead  trolley 
lines,  in  order  to  realize  the  best  results  to  the  stockholdere.  The 
recent  growth  of  Kansas  Olty  has  been  so  large  that  ic  is  necessary  to 
build  a  number  of  new  lines;  and  It  Is  also  desirable  to  make  a  num- 
ber of  extensions  in  order  to  complete  and  connect  up  the  system. 
The  municipal  authorities  of  Kansas  City  have  recently  granted  to 
the  company  the  necessary  franchises  to  tliese  ends.  These  improve- 
ments ande.Ttensions  require  the  raising  of  a  con-'lderalUe  sum  of  ad- 
ditional capital.  It  is  estimated  that  the  general  oliange  in  motive 
power  to  electricity  will  result  In  a  yearly  saving  in  operating  ex- 
penses of  approximately  $175,000.  Naturally  the  Income  of  the  com- 
pany win  become  greater  as  Improved  faollitlea  and  new  lines  are 
provided. 

The  directors  recommend  this  plan.— V.  70,  p.  176. 

Mexican  Central  Railway.— Ltsferf.— The  New  York  Stock 
Exchange  has  listed  $2,000,000  additional  consolidated  mort- 
gage 4  per  cent  gold  bonds  of  1911.  makicg  total  amount 
listed  to  date  $62,643,000.  Since  Apiil  30,  1900,  the  company's 
mileage  has  been  increased  38  miles,  viz.,  to  2,073  miles,  and 
on  this  length  of  road  it  is  entitled  to  issue  consol.  48  at  the 
rate  of  $32,000  per  mile,  viz.,  in  the  aggregate  $66,348,000.— 
V.  70,  p.  945,  894. 

Minneapolis  &  St.  Louis  RR.— Dividend  on  Common 
Stock.— The  company  has  declared  a  dividend  of  IJ^  per 
cent  on  its  $6,000,000  common  stock,  payable  July  17.  The 
following  statement  (two  months  estimated)  is  submitted  for 
the  fiscal  year  ending  June  30,  190O: 

Nft  Fixed  . Dividends. >        Balance. 

earnings.  charges.  Preferred.  Common.  surplus. 

$1,291,000         $892,540        (5)  $200,000         (l^s)  $90,000       $108,460 

The  coming  year,  without  any  increased  interest  charges, 
the  company  will  have  a  gross  and  net  revenue  from  140 
miles  of  additional  track  with  the  advantages  of  direct  and 
contributive  business  and  mileage.  Of  the  extension  about 
80  miles  were  put  in  operation  last  week,  and  the  balance, 
about  60  miles,  will  be  put  into  operation  about  the  1st  of 
July  next.— V.  70,  p.  1150. 

Nashville  &  Decatur  RR.— Payment  of  Bonds.— The  first 
mortgage  bonds  maturing  July  1  will  be  paid  at  par  on 
presentation  at  the  office  of  the  Louisville  &  Nashville  RR. 
on  and  after  July  2.— V.  69,  p.  1012. 

Norfolk  &  Southern  RR.—Sale  of  Real  Estate.— The  com- 
pany's Virginia  Beach  real  estate,  including  1,300  acres  of 
land,  etc.,  has  been  sold  to  a  new  company  organized  with 
$500,000  capital  stock  by  Philadelphia  and  other  capitalists. — 
V.  70,  p.  532. 

Norfolk  &  Western  Ry.—Dire«tors.— William  Boulton, 
William  B.  Campbell  and  Henry  Whelen  have  been  succeeded 
as  directors  by  John  P.  Green,  Jamf  s  McCrea  and  Samuel 
Rea,  representing  the  Pennsylvania  RR. 

Payment  of  Bonds. — The  following  bonds  are  due  June  30 
or  July  1,  viz.: 

Norfolk  &  Petersburg  RR.  second  mort.  5  per  cent  bonds. 
Southside  RR.  consolidated  mortgage  4,  4^,  5  and  6  per  cent  bonds. 
Virginia  &  Tennessee  RR.  5  per  cent  bonds. 

The  holders  are  notified  that  the  said  bonds  (being  the 
entire  remainder  of  the  old  divigionjl  lien  bonds  issued  by 
the  above-named  constituent  companies)  will  be  purchased 
at  par,  at  maturity,  by  the  Mercantile  Trust  C^.,  at  its  office. 
No.  120  Broadway,  New  York  City.  The  matured  coupons 
will  be  paid  on  presentation  at  the  said  office. — V.  70,  p.  1150, 
687. 

North  Chicago  Street  Rsiilroml.— Extension  of  Bonds— 
Option.— The  North  Chicago  City  Ry.  first  mortgage  bonds 
which  mature  July  1,  1900,  will  be  extended  for  twenty- 
seven  years  at  4  per  cent,  and  holders  are  granted  the  privi- 
lege of  exchanging  their  old  bonds  for  the  extended  bonds 
issued  July  1,  1900,  by  paying  a  premium  therefor  of  3  per 
cent,  or  $30  per  bond;  or  the  First  National  Bank  of  Chi- 
cago is  prepared  to  take  up  the  bonds  any  time  between 
June  15  and  July  1  at  par  and  accrued  inte»est  up  to  July  1, 
1900.— V.  70,  p.  946. 

Northern  Central  Ry. — Listed  in  Philadelphia. — The 
Philadelphia  Stock  Exchange  has  listed  the  $2,506,050  ad- 
ditional stock,  making  the  total  amount  listed  to  date  $10,- 
024,200.— V.  70,  p.  895,  842. 

Northern  Pacific  Railway. — Dividend, — A  semi-anaual 
dividend  of  1  per  cent  on  the  common  stock  has  been  de- 
clared, payable  Aug.  3.  This  is  the  same  rate  as  in  1899,  but 
in  February  last  an  extra  1  per  cent  was  paid.  V.  70, 
p.  946,  fc95. 

Ontario  Light  &  Traction  Co.— /ncorpora^ed. —This  com- 
pany has  been  incorporated  in  New  York,  with  $100,000 
capital  stock,  as  successor,  it  is  reported,  by  purchase  of  the 
Canandaigua  Light  &  RR.  The  incorporators  are  J.  Howard 
Burgess  and  Hubert  C.  Mandeville  of  Elmira  and  J.  N. 
Purdee  of  Canandaigua. 

Philadelphia  Company  of  Pittshorg  — Ltsfecf.— The  New 
York  Sto^k  Exchange  has  listed  $7,219,950  additional  com- 
mon stock,  making  total  amount  listed  to  date  $14,719,950; 
also  $3,99^,350  preferred  stock.  The*  purposes  for  which  the 
additional  stocrk  was  issued  are  explained  in  the  offisial  state- 
ment made  to  the  Stock  Exchange  and  which  we  give  at 
length  on  pages  1198  to  12U0  of  this  issue.  Thi3  statement, 
signed  by  Judge  Reed,  the  President,  is  very  full,  giving 
every  fact  of  importance  regarding  the  property  and  its 
finances.— V.  70,  p.  943,  584. 
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"Qnebec  Central  Uy.— Refund /ng. — At  the  recent  annual 
metting  President  E.lward  Dent  eaid: 

The  powers-  conferred  by  the  Act  of  189S  enabled  the  holders  of 
prior  lien  bonds  to  exchange  their  securities  fornew  4  per  cent  de- 
benture stoofe,  and  up  to  the  present  this  offer  has  been  accepted  by 
the  holders  of  « 195,500  out  of  a  total  issue  of  £350,000  bonds.  The 
directors  hope  shortly  to  issue  a  circular  to  the  holders  of  the  Income 
bonds  settinjr  forth  a  proposal  for  the  sub-division  of  their  bonds  into 
two  classes  of  security;  the  offer  will  probably  be  for  each  £100  of 
existing  bonds  to  receive  50  per  cent  of  a  new  3  per  cent  debenture 
Btoob  or  bond  and  50  per  cent  of  a  new  income  bond,  which  would  be 
entitled  to  interest  up  to  the  rate  of  7  per  cent  if  earned  in  any  one 
year,  so  that  the  combined  interest  on  the  new  securities  would  be 
equivalent  to  the  interest  on  the  existing  5  per  cent  income  bonds. 

Earnings.~FoT  the  year  1899  the  gross  earnings  were 
$502,409,  "an  increase  of  $53,160  compared  with  1898;  net 
earning!?,  $168,171,  an  increase  of  $21,830,  After  adding  other 
income,  $974,  and  deducting  $83,650  for  the  year's  interest 
paid  and  accrued  on  the  prior  lien  bonds  and  debenture  stock, 
there  remained  a  net  revenue  balance  of  $86,493,  which, 
added  to  the  $12,203  brought  forward  from  the  y far  ls98, 
made  an  available  balance  of  $98,698,  out  of  which  interest 
at  the  rate  of  2}4  per  cent  was  paid  on  the  income 
bonds,  leaving  a  balance  of  $34,676  to  be  carried  forward 
to  the  current  year,— V.  69,  p.  1148. 

Rapid  Transit  in  New  York  City.— Bonds  Offered.— The 
City  of  New  York  is  offering  for  sale  the  first  $1,000,100  of  its 
i\{  per  cent  gold  bonds  for  the  construction  of  the  Rapid 
"nransit  system.  See  "State  and  City  Department," — V.  70, 
p.  792, 

Richmond  &  Manchester  Railway. — Receiver  Appointed. 
—On  the  application  of  the  holders  of  a  large  majority  of  the 
bonds,  Judge  Waddill,  of  the  United  States  Circuit  Court  at 
Richmond,  Va.,  on  June  11  appointed  B.  R.  Selden  re 
ceiver  for  the  property,  and  set  Jaly  12  as  the  date  for  a 
hearing.  The  company's  line  has  been  leased  to  and  opera- 
ted by  the  Richmond  Railway  &  Electric  Co.  for  some  years, 
which  latter  company  guaranteed  interest  upon  the  $400,000 
bonds.  There  has  been  no  default  as  yet  upon  the  bonds, 
and  it  is  said  no  floating  debt  has  been  incurred,  but  it  is 
claimed  by  the  bondholders  that  the  property  has  been  al- 
lowed to  deteriorate  and  its  value  to  depreciate.  The  equity 
in  the  property  has  been  acquired  by  the  Richmond  Pass- 
enger &  Power  Co,,  which  company  has  another  line  which 
practically  serves  the  same  territory  as  the  Richmond  «& 
Manchester,  It  is  alleged  that  this  legal  action  will  in  no 
way  interfere  with  carrying  out  the  Passenger  &  Power 
Co,'s  plans. 

Richmond  Passenger  &  Power  Co.— See  Richmond  & 
Manchester  Ry.  above.— V.  70,  p.  1151,  947. 

Rio  C^rande  Western  Railway.— Z-fsfed. —The  New  York 
Stock  Exchange  has  listed  the  $700,000  additional  preferred 
stock,  making  the  total  amount  listed  to  date  $7,500,000.  See 
V,  70,  p.  997,  895, 

Rutland  RR. — New  Line  Nearly  Completed.— Tr&ins  are 
now  running  on  the  Rutland-Canadian  Ry.  from  Barlington, 
Vt.,  to  Rouses  Point,  N.  Y.,  40-1  miles,  but  the  ballasting  is 
not  yet  completed.  The  reported  purchase  of  the  Richelieu 
Valley  Ry.  is  pronounced  incorrect  by  President  Clement.— 
V.  70,  p,  1096. 

Southern  Hj.— Listed.— The  New  York  Stock  Exchange 
has  listed  $1,296,000  additional  first  consolidated  mortgage  5 
per  cent  gold  bonds  of  1994,  making  the  total  amount  listed 
to  date  $30,155,000.  The  additional  Donds  were  sold  to  pro- 
vide in  part  for  the  following  : 

Cost  of  new  and  additional  equipment  during  years  1898 

and  1^99 $713,737 

Costof  $41 1,000  par  value  of  first  mortgage  bonds  of  the 
North  Carolina  Midland  ER.  Co.,  issued  by  that  company 
in  part  payment  for  the  construction  of  27'47  mileB  of 

railroad.  Mocks  vine,  N.  C,  to  Mooresville,  X.  C 308,709 

(A.11  of  the  outstanding  first  mortgage  bonds  of  said  Nortu  Carolina 
Midland  RR.  Co.,  viz.:  $801,000,  are  pledged  under  the  Southern 
Railway  Company's  first  consolidated  mortgage.    A  large  majority  of 
the  capital  stock  of  said  company  is  owned  by  the  Southern  Ey.Co.) 
To  replace  an  equal  amount  of  equipment  liens  paid  off  dur- 
ing years  1898,and  1899 $283,000 

To  replace  an  equal  amount  of  Charlottesville  &  Rapidan 

bonds,  redeemed  by  sinking  fund 13.000 

-V.  70,  p.  1150,  947.  ^^.vuu 

Tennessee  Coal  Iron  &  Railroad.— 22ai7  PZan^.- Arrange- 
ments are  being  made  to  build  a  steel  rail  mill  at  Ensley, 
Ala,,  and  a  contract  has  already  been  made  for  75,000  tons 
flteel  rails,  delivery  to  commence  some  time  in  1901.  The 
building  will  adjoin  the  steel  plant  and  be  1,003  feet  in 
length.  Its  estimated  cost  is  $1,000,000  to  $1,500,(00,  but  the 
total  expenditure  on  all  the  contemplated  additions  will  ap- 
proximate $2,000,000.- "Manufacturers'  Record."— V.  70.  p. 
743. 

Toledo  St.  Louis  &  Kansas  City  RR.- Reorganization  Plan. 
— ^The  new  reorganization  committee,  consisting  of  Frederic 
P.  Olcott,  Chairman;  William  A.  Read,  Henry  Badge  and  J, 
Ksnnedy  Tod,  with  J,  N.  Wallace,  54  Wall  St.,  as  Secre- 
tary, announces  that  copies  of  its  plan  of  reorganization  may 
now  be  obtained  from  the  depository,  the  Central  Trust  Co., 
54  Wall  St.  The  reorganizition  may  be  participated  in  by 
the  holders  of  preferred  stock  and  common  stock,  and  by 
holders  of  certificates  issued  by  the  Continental  Trust  Co.  for 
first  mortgage  6  per  cent  bonds,  and  holders  of  undeposited 
first  morfgage  6  per  cent  bonds,  with  unpaid  coupons  matur- 
ing on  and  after  June  1,  1893, 

The  plan  provides  for  the  creation  of  the  following  new 
securities: 


Prior  lien  3  •«  per  cent  gold  bonds,  to  bear  interest  from 
July  1, 1900  (payable  J&J),and  to  mature  July  1, 
1925;  and  to  be  secured  by  a  prior  lien  on  the  prop- 
erty and  also  on  all  other  property  hereafter  acquired 
by  use  of  any  of  the  prior  lien  bonds.  Total  author- 
ized issue $10,000,000 

Of  which  to  be  reserved  for  use  under  restricti'  ns  in 
the  mortgage  after  Jan.  1, 1902,  at  the  rate  of  not 

more  than  $250,0u0  in  anyone  year 1,000,000 

A3  part  consideration  for  $9,000,0  30  old  1st  6s,  $  for  $         9,000,000 

First  mortgage  4  per  cent  gold  bonds,  to  bear  interest 
from  Oct.  1,  1900  (payable  A&O),  and  to  mature 
April  1, 1950,  but  subject  to  call  in  whole  or  in  part 
on  or  after  July  1, 19^5;  to  be  secured  by  a  mort- 
gage (subject  to  thd  prior  rights  of  the  prior  lien 
bonds)  or  all  the  property  acquired  and  also  of  all 
other  property  which  shall  be  acquired  thereafter  by 

use  of  any  of  the  new  bonds.    Authorized  issue a6  509,000 

Of  which  as  part  consideration  for  $9,000,000  old  1st 

(Js,  (,2"^  per  cent. 5,625,000 

Balance  to  meet  cash  requirements 875,000 

Preferred  stock,  entitling  "holders  to  non-cumulative 
dividends  up  to  4  per  cent  ptr  annum,  payable  out  of 
the  net  earninga  before  any  dividends  shall  be  paid 
on  the  common  stock."  All  stock  to  be  held  tempo- 
rarily in  voting  trust  (see  below).    Totalissue 10,090,000 

For  which  as  pari  consideration  for: 

$3,000,000  old  Ist  mortgage  bond  68,  30  p.  c 2,700,000 

5,805,000  old  preferred  stock,  75  p.  o 4,353,750 

11,250,C00  old  common  stock,  25  p.  0 2,812,500 

Balance  to  meet  cash  requirements...  133,730 

Common  stock,  entitled  to  all  dividends  in  any 
year  after  payment  of  dividend  of  4  per  cent  in  that 
year  on  the  preferred  stock.    All  the  stock  will  be  in 

sbares  of  $100  each.    Totalissue 10,000,000 

Of  which  In  partial  exchange  for: 

$.■^,805,000  old  preferred  stock,  20  p.  C 1,161,000 

11,250,000  old  common  stock,  75  p.  c 8,437,500 

Balance  to  meet  cash  requirements 401.500 

(a)  The  tight  is  to  be  reserved  to  issue  not  to  exceed  $10,000,000 
additional  fiist  mortgage  bonds,  or  such  lesser  amount  as  may  be 
required  to  retire  the  prl^r  lien  bonds. 

Voting  Trust. — All  of  the  preferred  and  common  stock 
(except  sufficient  to  qualify  directors)  shall  be  vested  in  the 
following  named  voting  trustees,  viz.:  Frederic  P.  Olcott, 
Thomas  H.  Hubbard  and  William  A.  Read  and  shall  be  held 
by  them  for  five  years  under  a  trust  agreement.  The  voting 
trustees  shall  have  full  power  to  sell  the  stock  subject  to  the 
approval  of  a  majority  in  amount  of  each  class  of  the  out- 
standing trust  certificates  representing  the  stock. 

Terms  of  Exchange. — The  basis  of  exchange  of  the  old  for 
the  new  securities  is  as  follows: 


3^s. 

And  Receive— 

4s.    Pref.  -^tk. 
$625       $300 

Cam,  8tk. 

$1,000 

•  a  «  ■ 

75 

$20 

•  •■•• 

25 

75 

*Pay 
Present  Securities.    Assess. 
1st  M.  68  for  $1,0(0.. ..None 
Pref.  stock  for  $100....  $20 
Com.  stock  lor  $1  CO 12 

*  To  be  payable  to  the  Central  Trust  Co.  in  lour  equal  instalmenta, 
the  first  at  the  lime  of  making  the  deposit  of  shares  and  remaining  in- 
stalments as  called  for  by  the  committee  on  ten  days'  notice  by 
advertisement. 

Those  interested  estimata  the  value  of  the  new  securities 
as  follows:  33^s  at  85,  43  at  70-75,  pref.  stock  at  30,  common 
stock  at  5-10, 

Cash  Requirements. — The  estimated  cash  requirements  of 
the  reorganization  are  $14,847,983,  namely: 

To  acquire  $9,000,000  old  first  mortgage  bonds  at  130  and 
interest  at  4  per  cent  for  one  month  and  to  provide  for 
expenses  of  old  committee  and  old  unsettled  claims $12,639,000 

For  Improvements,  expenses  of  the  reorganization,  com- 
missiou  to  the  syndicate  and  reorganization  committee, 
etc 2,208,982 

Stockholders'  payments  would  produce  in  cash  applicable 
to  the  above  $2,511,000, 

An  underwriting  syndicate  has  been  formed  which  haa 
agreed  to  purchase  the  new  securities  not  taken  by  old 
security  holders  at  the  same  prices  payable  by  non- assenting 
security  holders,  and  will  also  furnish  the  balance  of  the 
cash  requirements. 

Fixea  Charges,  Etc. — The  fixed  charges  under  the  forego- 
ing plan  will  be  (until  the  issue  of  the  reserved  $1,030,000  of 
the  prior  lien  bonds)  $575,000,  viz. : 

313  per  cent  on  $9,000  000  prior  lien  bonds $315,000 

4  per  cent  on  $6,fc00.000  first  mortgage  bonos  260,000 

The  property  includes  451  miles  of  railroad,  13  passenger 
engines,  44  freight  engines,  11  switching  engines,  338  flat 
cars,  777  coal  cars,  1,699  box  cars,  and  186  miscellaneous  cars. 
This  equipment  is  owned  and  paid  for,  less  about  $85,000  car- 
trust  obligations  still  outstanding.  This  debt  is  payable  at 
the  rate  of  |5,624  monthly  until  discharged.  Provision  is 
made  for  this  car  trust  in  the  "cash  requirements." 

Earnings.— ThQ  committee  say:  "The  road  has  been  in  the 
hands  of  a  receiver  for  the  past  eight  years  and  has  suffered 
from  the  usual  disadvantages  of  a  receivership.  After  a 
thorough  examination  by  our  experts  we  are  led  to  believe 
that  the  grots  and  net  earnings  can  be  materially  increased. 
The  experts  are  of  the  opinion  and  conservatively  estimate 
that  within  a  reasonably  short  time  the  groes  earnings  can 
be  increased  to  about  $2,400,000  per  annum  and  that  the 
road  can  be  operated  for  about  65  per  cent,  which  would 
result  in  net  earnings  of  $S40,OOD,  and  that  when  the  contem- 
plated improvements  have  been  made,  for  which  cash  is  pro- 
vided in  the  plan,  the  earnings  can  be  still  further  increased." 

Sale  of  Bonds  Approved— Option.— At  themet-tingonTaes- 
day  the  holders  of  certificates  issued  by  Continental  Trust 
Co,  for  the  first  mortgage  six  per  cent  bonds  voted  unani- 
mously to  sell  the  bonds  to  the  reorganization  syndicate  on 
the  basis  slated  last  week.  In  lieu,  however,  of  accepting 
the  caeh  offer  of  130  net  for  their  bonds  the  bondholders 
may  if  they  please  avail  themselves  of  the  benefits 
afforded  bv   the  new   plan   and  agreement  of   reorganita- 
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tion,  and  may  deposit  their  certificates  of  deposit  at  the 
Central  Trust  Co.,  54  Wall  St.,  under  the  new  plan  in 
accordance  with  the  foregoing  notice.— V.  70,  p.  1150,  1096. 

United  Itailways  Co.  of  St.  hQni».— Cars  Running  on  all 
the  lAnes. — For  the  first  time  since  the  strike  began,  cars  were 
put  in  operation  on  Tuesday  on  all  the  divisions  of  the  road. 
The  service,  however,  on  most  of  tbe  lines  is  less  frequent 
than  the  usual  schedule.— V.  70,  p.  1096,  998. 

Washington  &  Potomac  RR.—Sale  July  18—Eeorganizaticn 
— Sale  cf  Bonds. — The  Receiver,  Henry  W.  Watson,  makes 
the  following  statement: 

The  time  for  the  completion  of  the  road,  under  the  laws  governInK 
the  corporation,  expired  May  let  ult.,  and  In  the  intercBt  of  all  parties 
concerned  It  has  been  deenaed  best  to  effect  a  reorganization.  To  this 
end  a  foreclosure  proceeding  has  been  Instituted  and  a  sale  of  all  teh 
property  has  been  decreed  and  will  be  held  July  1 8  next.  In  the 
same  proceeding  the  writer  was  appointed  receiver  of  the  road  and  la 
now  operating  the  same. 

It  is  the  intention  of  the  present  parties  In  Interest,  should  they 
acquire  the  property,  to  immediately  effect  a  reorganization  under  a 
new  chcrter  with  a  new  corporate  name,  and  complete  the  road  be- 
tween Washington  City  and  Brandywlne,  on  the  north,  and  Me- 
ohaniosville  and  St.  Mary's  City  and  Point  Lookout  southwardly,  thus 
making  a  continuous  line  from  Washington  to  Point  Lookout,  and 
also  to  build  a  branch  from  the  main  line  to  EaperaLza  at  the  mouth 
of  the  Patuxent  River  on  Drum  Bay  Harbor.  Negotiations  for  the 
placing  of  the  bonds  of  the  reorganized  company  have  already  been 
effected  with  German  bankers.— V.  70,  p.  1096, 10.'0. 

Wheeling  Bridge  &  Terminal  Ry.— Successor.— See  Wheel- 
ing Terminal  Ry.  below,— V.  70,  p.  1096,  1050. 

Wheeling  Terminal  Hailwaj.— Reorganized  Company.— 
This  company  has  been  organized  as  successor  to  the  Wheel- 
ing Bridge  &  Terminal  Co.,  foreclosed.    Stock,  |3,fi00,000. 

WilliamAport  &  North  Branch  RR.—Refariding—T:h& 
Fidelity  Trust  &  Guaranty  Co.,  Henry  C.  McCormick  and 
John  M.  Sat^erfield,  as  executors  of  the  estate  of  the  late 
John  Satterfield,  on  June  13  applied  to  Surrogate  Marcus  in 
Buffalo  for  permission  to  execute  an  agreement  with  Samuel 
D.  Townsenr",  late  of  Philadelphia,  C.  William  Woddrop  and 
B.  Harvey  Welch  of  Hugheaville,  Lycoming  County,  Pa. ,  for 
the  purpose  of  rediTCing  the  bonded  indebtedness  of  the  com- 
pany from  |l,125,0fl0  to  $600,COO  by  the  sale  of  refunding 
bonds.— V.  68,  p.  979. 

York  (Pa.)  Traction  Co. — The  company,  it  is  understood, 
is  negotiating  for  the  control  of  the  York  Light  Heat  & 
Power  Co.  The  Power  Company  has  outstanding  $350,000 
thirty-vear  gold  5s  and  $350,000  capital  stock.  See  V.  68,  p. 
1184;  V.  69,  p.  909. 


•INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Sogar  Refining  Co.— Pnee  of  Sugar  Advanced.— 
The  various  refining  companies  on  Thursday  made  a  further 
advance  of  10  cents  a  hundred  pounds  in  the  price  of  refined 
sugar,  increasing  the  n^t  difference  between  refined  and  raw 
sugars  to  88  cents  per  100  pounds.— V.  70,  p.  1096,  1051. 

American  Type  Founders  Co.— Bonds  Offerei.— The  re- 
maining $187,000  bonds  of  the  authorized  issue  of  $1,000,000 
sixes,  due  May  1, 1926,  are  offered  at  par  and  interest  to  the 
stockholders.    President  John  E.  Searles  says : 

The  business  of  the  company  has  grown  durlngthe  current  year  to  a 
larger  volume  than  at  any  previous  time,  and  the  proceeds  of  these 
bonds  can  now  be  profitably  used  as  additional  working  capital,  for 
which  purpose' the  issue  was  authorized.  Quick  assets,  including  cash, 
receivables, merchandise  and  material,  are  more  than  sufficient  to  pay 
every  indebtedness- Including  the  bonds— leaving  over  $1,000,000  in 
addition  to  the  entire  plant,  conservatively  \  alued  at  over  $3,000,000, 
as  property  of  the  stockholders.  The  net  earnings  for  the  past  nine 
months  are  in  excess  of  the  earnings  of  the  full  year  preceding,  and 
are  snlHclent  to  pay  the  proportionate  interest  on  the  bonds  more  than 
five  times  over.— V.  69,  p.  904. 

Arkansas  City  (Kan.)  Water  Works  Co.— Property  Trans- 
ferred to  City.~The  deed  to  the  plant  has  been  formally 
turned  over  to  the  city.— V.  70,  p.  998. 

Blrmiugbam  (Ala.)  Water  Works  Co.— Called  Bonds.— 
The  first  mortgage  bonds,  dated  May  31,  1887,  have  all  been 
called.and  will  be  paid  with  accrued  interest  at  the  Hanover 
National  Bank,  New  York,  on  July  1,  1900.  W.  S.  Kuhn  is 
President  and  R,  F.  Wendel,  Secretary,  of  the  water  com- 
pany.—V.  69,  p.  1303. 

Brooklyn  Wharf  &  Warehouse  Co.— Report.— The  recent 
advance  in  the  price  of  the  5  per  cent  bonds  from  70  to  84  has 
been  accompanied  by  rumors  that  the  Pennsylvania  RR.  Co. 
has  made  a  bid  for  control  of  the  property.— V.  70,  p.  9i8. 

Carnegie  Company.— Bond.'.— In  reply  to  our  inquiry 
Vice-President  L.  C.  Phipps  advises  us  that  the  newspaper 
report  of  the  sale  of  the  company's  bonds  in  Europe  "  was 
unauthorized  and  incorrect.  The  bonds  now  being  issued  will 
all  be  taken  by  the  stockholders  of  the  company,  and  it  will 
probably  be  some  time  before  any  of  them  are  offered  on  the 
market.  We  will  keep  your  letter  before  us  and  take  pleasure 
in  furnishing  you  with  all  necessary  information  so  soon  as  it 
appears  proper  to  give  out  any  data  regarding  same  for  pub- 
lication."—V.  70,  p.  688. 

Colorado  Springs  (Col.)  Electric  Co.— Bovds  Offered.— 
Mills  &Blanchard,  16  State  St.,  Boston,  have  baen  offering 
at  par  and  interest  $50,000  of  the  company's  $450,000  of  5  per 
cent  first  mortgage  gold  bonds.  Net  earnings  year  ending 
Dec.  31, 1899,  reported  as  .$54,&29;  interest  on  $450,000  5  per 
cent  bonds,  .$23,500;  surplus  earnings,  $32,329. 

Colorado  (Bell)  Telephone  Co.— Iri crease  of  Stock.— The 
company  has  increased  its  capital  stock  from  $1,500,000  to 
13,000,000. 


Connecticut  L«ghting  &  Power  Co.— Denial— The  last 
annual  report  of  President  Dolan  of  the  United  Gas  Improve- 
ment Co.  of  Phiifldelphia  (V.  70,  p.  944)  stated  that  his  com- 
pany had  acquired  control  of  (option  (?)  upon)  the  Connecticut 
Lighting  &  Power  Co.  R.  A.  C.  Smith  and  A.  M.  Young, 
the  leading  spirits  in  the  Connecticut  Company,  have  made 
the  following  statement  under  date  of  June  6: 

The  actual  control  of  the  company  Is  to-day  where  it  always  has 
been— with  us  and  our  associates.  It  is  true  that  the  United  Gas  Im- 
provement Co.  has  purchased  certain  properties  in  the  State  or 
Connecticut,  but  it  has  not  purchased,  nor  does  It  control,  the  stotk  of 
the  Connecticut  Lighting  <fe  Power  Co.— V.  70,  p  741. 

Consolidated  Was  Co.  of  Baltimor<s— iVew  President.— 
Gen.  Ferdinand  C.  L^trobe  has  been  elected  President  to  suc- 
ceed Capt.  John  W.  Hall,  who  resigned.  The  new  President 
was  for  14  years  Mayor  of  Baltimore,  and  has  held  many 
public  positions. -V.  70,  p.  1097, 1093. 

Consolidated  Gas  Co.  of  New  York.— iVew  Amsterdam 
Company.— A  large  majority  of  the  common  and  preferred 
stock  of  the  New  Amsterdam  Gas  Co.  having  been  de- 
posited for  conversion  into  consolidated  debentures,  the  plan 
has  been  declared  operative.  The  depogits  are  stated  as  in- 
cluding over  $8,000,000  of  the  $9,000,000  of  preferred  and 
over  $11,000,000  of  the  $12,000,000  common  shares.— V.  70,  p. 
1150,  1<  97. 

Consnmers'  Brewing  Co.— Listed  in  Philadelphia.— The 
Philadelphia  Stock  Exchange  has  listed  $1,446,000  certificates 
of  deposit  isaued  by  the  Investment  Co.  against  deposited 
bonds.- V.  70,  p.  688,  635. 

Electric  Yehicle  Co.— New  Stock— The  stockholders  will 
meet  in  Jersey  City  on  June  20  to  vote  on  a  proposition  to 
increase  the  capital  stock  from  $12,000,000  to  $IH, 000,000, 
by  the  issue  of  $3,000,000  common  and  a  like  amount  cf 
preferred  shares.  The  common  stock  will  thus  be  raised  to 
.110,000,000  and  the  preferred  (8  per  cent  non-cumulative)  to 
$8,000,000.  The  greater  part  of  the  new  stock  will  be  used  to 
acquire  tbe  half  interest  not  already  owned  in  the  manufac- 
turing concern,  the  Columbia  &  Electric  Vehicle  Co.,  a  com- 
pany owned  jointly  by  the  Electric  Vehicle  Co.  and  the  Co- 
lombia Automobile  Co.  (see  explanation  in  V.  69,  p.  850),  and 
having  in  its  treasury  the  entire  capital  stock  of  the  New 
Haven  Carriage  Co.  The  Electric  Vehicle  Co.  proposes  itself 
to  carry  on  the  manufacturing  business,  thereby,  it  is  ex- 
pected, effecting  important  economies.  A  portion  of  the 
new  stock  will  remain  in  the  treasury.— V.  70,  p.  999, 

Erie  Telegraph  &  Telephone  Co.— Controlhd  Company 
Increases  Stock.— The  stockholders  of  the  Southwestern  Tel- 
egraph &  Telephone  Co.  have  voted  to  increase  the  capital 
stock  from  $7,000,000  to  $10,000,000. -V.  70,  p.   1151, 1098. 

Fulton(N.Y.)  Water  Works  Co.— Acquisition  hy  City.— 
The  village  of  Fulton  has  sold  the  company  $200,010  bonds, 
issued  in  payment  for  the  plant,  etc. 

General  Electric  Automobile  Co.— Reorganization.— 
The  Dodge  committee  in  a  circular  recommends  that  a  new 
corporation  with  a  capital  stock  of  $3,000,000  in  shares  of  $50 
each  be  formed  to  take  over  the  property,  pay  the  obligations 
of  $52,000  and  provide  new  working  capital .  The  plan  pro- 
vides that  $2,250,000  stock  be  issued  to  the  present  stock- 
holders at  $4  per  share  and  $2.50,000  to  certain  creditors  at  $4 
pers^are.  This  will  afford  $200,000  cash  and  leave  $50^000 
stock  in  the  treasury.  The  subscriptions  are  to  be  paid  to 
the  Investment  Co.  of  Philadelphia.— V  70,  p.  1098,  636. 

Illinois  Sugar  Refining  Co.  of  Pekin,  Ill.-Stock.  In- 
creased to  $1  000,000.— This  company  has  increased  its  capi- 
tal stock  from  $;WO,000  to  $1,000,000,  and  is  preparing  to 
build  at  Pekin,  111.,  glucose  works  with  a  capacity,  it  is 
stated,  of  10,000  bushels  of  corn  a  day.  The  comoany  was 
incorporated  under  the  law  of  Illinois  on  Nov.  5,  1898,  and  its 
beet  sugar  plant,  having  a  reported  capacity  of  700  tons  per 
day,  was  put  in  operation  Oct.  1, 1899. 

International  Silver  Co.— Dividend  Deferred.— The  direc- 
tors on  Wednesday  deferred  the  declaration  of  the  dividend 
on  the  preferred  stock.  This  step,  it  is  stated,  is  a  conserva- 
tive measure,  and  is  taken  because  "the  company  is  making 
more  goods  than  it  is  selling."— V.  70,  p,  582. 

Kentucky  Heating  Co.>f  Louisville.- S^ocfc  Dividend.— 
The  company,  it  is  stated,  has  declared  a  stock  dividend  of 
40  per  cent  in  addition  to  the  quarterly  dividend  of  1%  per  cent 
on  the  8500,000  capital  stock.  The  company  has  outstanding 
$100,000  first  mortgage  6s,  due  1915,  but  subject  to  call. 

New  Amsterdam  Gas  Co.— P/an  Operative.— See  Consoli- 
dated Gas  Co.  above.— V.  70,  p.  1052,  948. 

Peoria  (III.)  Gas  Light  &  Coke  Co.— Change  of  Control.— 

A  press  dispatch  from  Peoria,  111.,  on  May  31,  said: 

A  New  York  syndicate,  of  which  C.  W,  Morse,  President  of  the 
American  Ice  Co.;  John  F.  Carroll,  who  represents  the  Croker  In- 
terests, and  Mayor  Van  Wyck,  are  the  principal  members,  has  secured 
control  of  the  gas  plants  at  Galesburg,  Qulnoy,  Decatur.  Champaign, 
Urbana,  Peru,  Lasalle,  Kewaunee  and  the  Peoria  Gas  Ltght  &  Coke 
Co.  of  Peoria.  It  is  the  expectation  that  in  a  short  time  they  will 
consolidate  these  companies  under  one  name  with  a  large  capital. 
The  annual  meeting  of  the  Peoria  company  was  held  to-day,  and 
men  favorable  to  the  New  York  syndicate  were  placed  in  conrol  of 
affAlrs,  the  managei'S  of  the  Qulncy  and  Champaign  plants,  and  W,  B. 
McKlnley  of  Champaign,  who  made  the  purchase  of  the  plant  a  few 
weeks  ago,  being  elected  to  the  directorship.  F.  W.  Little,  the  man- 
ager of  the  People's  Gas  Co  ,  the  new  company  of  this  city,  was  also 
elected  to  the  directory,  but  he  denied  ihit  he  knew  anything  of  con- 
solidation, and  that  any  significance  was  to  be  attached  to  his  election. 
He  Is  said  to  represent  Chicago  interests. 

H^^Vor  otber  Investment  News  see  Page  l'^03. 
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PHILADELPHIA    COMPANY. 


OFFICIAL   STATEMENT   TO    NEW    YORK    STOCK    EXCHANGE    IN    CONNECTION   WITH    THE   LISTING   OF 

THE  PREFERRED  STOCK   AND  ADDITIONAL   COMMON  STOCK. 


PiTTSBUBG.  Pa..  April  30,  1900. 

The  Philadelphia  Company  respectfully  makes  applica- 
tion to  have  the  increased  Capital  Stock  recently  issued  by 
it  placed  on  the  regular  list  of  the  New  York  Stock  Ex- 
change, namely :  144,399  shares,  aggregating  $7.219.9'>0  of 
the  Common,  and  79,967  shares,  aggregating  §3,993,350,  of 
the  Preferred  Stock  of  the  Philadelphia  Compinv.  The 
total  authorized  Capital  of  the  Company  is  $21, 00<>.noa.  of 
which  $15,000,000  is  Common  and  $6, 00> '.000  Preferred  Stock, 
all  in  shares  of  the  par  value  of  §50  each. 

Of  the  authorized  Common  Stock  there  are  unissued  and 
in  the  treasury  of  the  Company  5,601  shares,  and  of  the 
Preferred  Stock  40,033  shares,  none  of  which  is  part  of  the 
said  increased  Capital  Stock  herein  asked  to  be  listed. 

Of  the  40,033  shares  of  Preferred  Stock  unissued.  33  shares 
are  reserved  to  take  up,  when  presented,  a  like  number  of 
Common  Shares  of  the  Consolidated  Gas  Company  of  the 
City  of  Pittsburg;  the  remaining  40,000  shares  are  not  re- 
served for  any  specific  purpose,  but  can  be  issued  for  the 
general  purposes  of  the  Company,  and.  under  the  charter  of 
the  Philadelphia  Company,  the  Board  of  Directors  can  issue 
these  Preferred  Shares  without  authority  from  the  stock- 
holders, the  stockholders  having,  at  their  meeting  of  Febru- 
ary 16,  1899.  authorized  the  corporation  to  issue  Preferred 
Shares  to  the  amount  of  120. OOj  shares,  which  includes  the 
40,033  shares  yet  unissued  These  Preferred  Shares  are  en- 
titled to  priority  as  to  dividends,  but  not  as  to  assets,  over 
the  Common  Shares. 

The  Preferred  and  Common  Stocks  of  the  Philadelphia 
Company  have  equal  voting  power. 

Reference  is  hereby  respectfully  made  to  the  applications 
of  the  Philadelphia  Company,  filed  with  the  Committee  on 
Stock  List  of  the  New  York  Stock  Exchange,  one  dated 
September  17,  1886,  and  being  No.  A-170.  the  other  dated 
September  14,  1887.  being  No.  A-3T7,  at  which  times  appli- 
cations were  made  to  list  in  all  $7.5'^0.000  of  the  Capital 
Stock  of  the  Philadelphia  Company,  being  the  full  amount 
issued  up  to  date  of  the  application  numbered  A-377,  viz., 
September  14.  1887. 

In  the  applications  above  enumerated,  the  history,  chart- 
er powers,  etc.,  of  the  Philadelphia  Company,  as  well  as 
the  reasons  for  the  increase  of  the  CapitalStock  of  said 
Company  then  made,  were  set  out  at  length,  but  for  conve- 
nience of  your  Committee  we  submit  herewith  printed 
pamphlet  which  shows  in  detail  the  statutes  and  proceed- 
ings connected  with  the  organization.  Said  pamphlet  is 
marked  "  Exhibit  A.'" 

Subsequently,  at  stated  periods,  formal  annual  reports  for 
each  fiscal  year,  including  all  the  vears  from  April  1.  1888, 
to  April  1,  1899,  were  made  to  the  Stockholders  of  the  Phila- 
delphia Company,  and  copies  of  said  annual  reports,  showing 
the  operations  of  the  Company,  set  out  in  full,  have  been 
filed  annually  with  the  New  York  Stock  Exchange.  Here- 
with is  submitted  a  copy  of  the  last  annual  rep  art  so  made 
and  submitted  to  April  1,  1899.  marked  "  Exhibit  B  " 

Subsequently,  and  on  February  16.  1899.  pursuant  to  legal 
notice,  the  Stockholders  of  the'Philadelphia  Compinv  met 
in  the  City  of  Pittsburg  and  authorized  an  increase  of  the 
Capital  Stock  of  said  Company  to  $21.0  )0.00  i.  and  authorized 
and  empowered  the  Board  of  Directors  of  said  Companv  to 
issue,  at  their  discretion,  the  said  increase  of  Capital  Stock, 
to  be  divided  into  300. OjO  Common  Shares  of  the  aggregate 
par  value  of  $15.000.<^0  >,  and  120,00J  Preferred  Shares  of  the 
aggregate  par  value  of  §6,000,000. 

Attached  hereto  is  the  Certificate  of  Counsel  that  all  for- 
malities in  increasing  the  Capital  Stock  of  the  Philadelphia 
Company  from  $7,50O,'  00  to  $21,'  00,000  have  been  complied 
with,  and  that  the  said  increase  was  made  under  the  char- 
ter powers  of  said  Company,  and  in  accordance  with  the 
laws  of  the  Commonwealth  of  Pennsvlvania.  Said  certificate 
is  marked  "  Exhibit  C." 

Attached  hereto  also  is  a  certified  copv  of  ths  Report  of 
Increase  of  the  Capital  Stock  of  said  Companv,  which  was 
recorded  in  the  office  of  the  Secretary  of  the  Commonwealth 
of  Pennsylvania,  March  6,  1899,  in  Miscellaneous  Corpora- 
tion Record  Book  No,  21,  page  587,  Said  certificate  is 
marked  ••  Exhibit  D.'" 

The  Philadelphia  Companv  has  authorized  its  First  Mort- 
gage and  Collateral  Trust  Bonds  to  the  extent  of  $15)0.000. 
§4,125,000  of  these  bonds  have  been  issued,  and  of  the  bal- 
ance $1,000,000  are  reserved  to  provide  at  maturity  for 
$500,000  Six  per  Cent  Bonds  of  the  Alleghenv  Countv  Light 
Company,  due  August  1,  1911,  and  $.500,000  bunds  "of  the 
East  End  Electric  Light  Companv,  due  Februarv  1.  1915. 
The  remaining  bonds,  §1,375,000, "are  reserved  for  future 
betterments,  extensions  and  improvements. 

These  bonds  are  secured  by  a  first  mortgage  on  all  the 
property,  rights  and  franchises  of  the  Philadelphia  Com- 
pany, and  by  deposit  with  the  Trustee  of  all  the  shares  of 
stock  of  the  Philadelphia  Company  of  West  Virginia,  a 


j  majority  of  the  shares  of  the  Allegheny  Heating  Company, 
and  the  acquired  shares  of  the  Chartiers  Valley  Ga?  Com- 
pany and  the  Allegheny  County  Light  Company,  and  are 
further  secured  by  deposit  with  the  Trustee  of  the  acquired 
shares  of  the  Common  Stock  of  the  Consolidated  Gas  Com- 
pany of  the  City  of  Pittsburg. 

Provision  is  maie  for  the  acquirement  of  the  outstanding 
shares  of  the  Heating  and  Gas  and  Light  Companies  above 
m-ntioned,  which,  when  acquired,  will  come  under  the 
Mortgage. 

The  issue  of  stock  above  mentioned,  and  which  is  herein 
asked  to  be  listed,  was  authorized  and  was  used. 

(1.)  For  the  purpose  of  acquiring  common  shares  of  the 
Capital  Stock  of  the  Consolidated  Gas  Company  of  the  City 
of  Pittsburg,  engaged  in  the  business  of  and  having  exclu- 
sive fraochises  for  supplying  artificial  illuminating  gas  in 

'  the  City  of  Allegheny  and  nearly  the  entire  City  of  Pitts- 
burg, thereby  obtaining  control  of  said  Company,  There 
having  been  issued  to  March  31.  19)0.  79,967  shares  of  Pre- 
ferred Stock  of  Philadelphia  Company,  upon  the  basis  of 
one  share  of  same  for  one  share  of  the  Common  Stock  of  the 

1  Consolidated  Gas  Company,  and  three  dollars  seventy-five 
cents  per  share  of  same,  in  cash. 

The  Consolidated  Gas  Company  has  a  canital  of  §2,500.000 
of  Preferred  Stock,  divided  into  shares  of  §50 each,  of  which 
10, 000 shares  are  still  in  the  Treasury  of  the  Company  un- 
issued, and  of  §4,0)0.000  of  Common  Stock,  divided  into 
shares  of  §50  each,  or  8), 0^0  shares,  of  which  the  Philadel- 
phia Company  owns  79.967  shares.  The  Preferred  Stock  is 
entitled  to  Six  Per  Cent  per  annum  cumulatively.  The  Con- 
solidated Gas  Company  properties  are  encumbered  by  a 
Mortgage  securing  an  issue  of  §5.00  t,000  of  First  Mortgiage 
Bonds,  bearing  interest  at  Five  Per  Cent,  or  a  total  interest 

i  charge  of  §250,000  per  annum. 

(2.)  For  the  purpose  of  acquiring  common  shares  of  the 

\  Capital  Stock  of  all  those  street  railway  and  traction  com- 
panies owned  and  operated  by  the  United  Traction  Com- 
pany of  Pittsburg,  consisting  of  117  miles  of   street  railway, 

'  thereby  obtaining  control  of  said  Companv.     There  having 

I  been  issued  to  March  31.  19)0,  126,325Lg  shares  of  the  Com- 
mon Sto3k  of  the  Philadelphia  Company  upon  the  basis  of 
one  share  of  the  same  for  every  two  and  two-thirds  shares 
of  the  United  Traction  Company's  Common  Stock,  and  one 

I  dollar  per  share  of  same  in  ca«h. 

'  The  United  Traction  Company  has  a  capital  of  $17,000,000 
of  Common  Stock,  divided  into  shares  of  $5')  each,  of  which 

,  the  Philadelphia  Companv  owns  336.867  shares,  and  of  Pre- 
ferred Stock  of  §3,00i>.0  ib,  divided  into  60,00)  shares  of  $50 

'  each,  entitled  to  cumulative  dividends  at  the  rate  of  Five 

'  per  Centum  per  annum.     The  properties    of    the    United 

[  Traction  Company  are  encumbered  by  the  following  Mort- 
gages :  First  Mortgage  of  the  United  Traction  Company 
securing  an  issue  of  §10.000.00)  of  bonds,  of  which  §4,750."00 
are  issned.  and  the  remainder  reserved  to  take  up  the  fol- 
lowing bonds : 

Issue.  Xtturity.  Amouni. 

Pitteburg  Union  Pass.  Rv 1871       Oct.    1.1901  $5,000 

The  Second  Ave.  Pa33.  Ry 1832       Julv  1, 1902  30,000 

Fed.  St.  &  P.  V.  Pass.  Ry 187-j       Julv  1,  .9i3  75.000 

The  Seoond  Ave  Pass  Ry IS^^       July  i, 1909         120,003 

Brad.  &  Turtle  Crpek  St.  Ry 1891       Apr.  1.  1911  50  oon 

People's  Park  Pass.  Rv 1   ^i  1«12  78,000 

Ot»ser.  mu  Pass.  Rv..". 18S7       Julv  1,  1917         lOl.OOO 

Fed.  St.  <fc  P.  Y.  Pass.  Ry 1S«9       Julvl,'«19         146,0iX. 

1  Perry  St.  Pass.  Ry 1=90       Xov.  1,19.'0  -S.OOO 

Trov  Hill  Pass.  Rr 1890        Xo v.  1, 1920  45.0O0 

Allearheny  &  Bell.' St.  Ry 1890       Xov.  1,  1920  29,t00 

Alleghenv  St  Ry. 1890  1920  72.000 

P.  A.  <fc  3i.  rrac.  Co 1«90       Oct.   1. 1930      1,49^000 

Seornd  Ave.  Trac.  Co l?93       July  1, 1933         300.000 

The  Second  Ave  Trac.  Co 1894       Dec.  1,  1«34      2.000,000 

Fed- St.  &  P.  v.  Pass.  Ry 1892       May  1,  19i2         693.000 

Total $5,260,000 

Of  the  above  the  Mortgages  of  the  Sec.  Ave.  Pass.  Ry.  for 
$30.0iXt.  the  Fed.  St.  &  P.  V,  Pass.  Rv.  for  $75.0)0,  and  the 
Brad.  &  Turtle  Creek  St.  Ry.  for  §5  ".OOO,  bear  interest  at 
the  rate  of  Six  per  cent  per  annum,  and  the  remainder  of 
said  Mortgages  bear  interest  at  the  rate  of  Five  per  cent 
per  smnum.  making  a  total  of  $264. 'i50.  which,  with  the 
interest  upon  the  First  Mortgage  Bonds  of  the  United 
Traction  Co.  issued,  to  wit.  .§237, .^00  per  annum,  makes  a 
total  interest  charge  against  the  United  Traction  Company 
:  of  .§5 .'1,55)  per  annum. 

'      (3.)  For  the  purpose  of  acquiring  shares  of  the   Capital 
i  Stock  of  the  Pennsylvania  Natural   Gas  Company,   hereto- 
fore operated  under  lease  by  the   Philadelphia   Company, 
therebv  obtaining  control  of  said  Companv.     There  having 
been  issued  to  March  31,  1900,  5.902  shares  of  the   Common 
j  Stock  of  the  Philadelphia  Company  upon   the  basis  of  one 
'  share  of  same  for  three  shares  of  the  Capital  Stock  of    the 
Pennsvlvania  Natural  Gas  Company. 

(4.) 'Of  the  remaining  12,172  shares  of  Common  Stock, 
12,000  shares  were  paid  under  a  resolution  of  the  Stockhold- 
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ersof  the  Philadelphia  Company,  at  a  meeting  held  February 
16,  1899,  as  an  acquisition  commission  and  for  other  services 
to  the  vendors  of  the  shares  of  The  Allegheny  County  Light 
Company  and  Chartiers  Valley  Gas  Company,  which  were 
turned  over  at  cost,  and  172  shares  (with  128  in  the  Com- 
pany's Treasury,  300  shares  in  all,)  were  paid  as  a  commis- 
sion for  the  acquirement  of  the  shares  of  the  Pennsylvania 
Natural  Gas  Company. 

The  Allegheny  County  Light  Company  has  a  capital  of 
$1 ,500,000,  divided  into  shares  of  $100  each,  of  which  the 
Philadelphia  Company  owns  14,910  shares.  The  properties 
of  this  Company  are  encumbered  by  two  Mortgages,  the 
Mortgage  of  the  East  End  Electric  Light  Co.,  whose  property 
is  now  owned  by  the  Allegheny  County  Light  Co.,  securing 
an  issue  of  bonds  of  $500,0(  0,  bearing  interest  at  the  rate  of 
Six  per  Cent,  and  the  Mortgage  of  the  Allegheny  Co.  Light, 
securing  an  issue  of  bonds  of  $500,000,  bearing  interest 
at  the  rate  of  Six  per  Cent  per  annum,  making  the  total 
charges  of  the  Allegheny  County  Light  Co.  $6'),000  per 
annum. 

From  the  date  of  the  reorganization  of  the  Company  under 
its  present  title,  viz.,  Philadelphia  Company,  until  Felbruary, 
1899,  its  specific  business  was  supplying  the  cities  of  Pitts- 
burg and  Allegheny  and  the  towns  adjacent  thereto  with 
natural  (fuel)  ga«. 

In  February.  1899,  under  its  charter  powers,  it  enlarged  its 
scope  and  acquired  or  contracted  for  the  ownership  or  con- 
trol of  The  Allegheny  County  Light  Company  (electric),  the 
Chartiers  Valley  Gas  Company  (fuel),  the  Consolidated  Gas 
Company  (illuminating)  and  the  United  Traction  Company 
(street  railway) .  The  Allegheny  County  Light  Company  is 
now  the  only  corporation  supplying  electric  liuht  in  the 
cities  of  Pittsburg  and  Allegheny.  The  Consolidated  Gas 
Company  now  supplies  to  the  cities  of  Pittsburg  and  Alle- 
gheny all  the  illuminating  gas  sold  therein,  saving  that  sup- 
plied by  a  company  on  the  south  side  of  the  Monongahela 
River.  The  United  Traction  Company  owns  or  controls 
and  operates  important  lines  of  passenger  railways  in  the 
cities  of  Allegheny  and  Pittsburg  and  line's  connecting 
those  cities  with  McKeesport,  Homestead,  Braddock,  Wil- 
merding  and  other  manufacturing  towns  adjacent  to  Pitts- 
burg. 

The  Philadelphia  Company  holds  under  lease  131.865  acres 
of  gas  and  oil  territory,  situate  in  Western  Pennsylvania 
and  West  Virginia.  It  controls  through  ownership  of  the 
Union  Gas  Company  4.133  acres  of  leasehold.  In  ad-^ition 
to  the  1.033'83  miles  of  lines  reported  in  the  general  balance 
sheet  aforesaid,  the  Philadelphia  Company  controls  through 
ownership  of  other  natural  gas  companies  specified  in  the 
list  of  companies  126-76  miles,  making  a  total  of  pipe  lines 
operated  and  controlled  by  the  Company  of  1,160-59  miles, 
of  which  690  miles  are  "country"  or  collecting  mains  It 
controls  370  gas  wells  in  Pennsylvania  and  40  in  West 
Virginia.  There  are  also  52  oil  wells  from  which  during 
the  fiscal  year  there  were  produced  and  credited  to  this 
Company,  after  all  royalties  had  been  paid,  55,943  barrels 
crude  petroleum. 

The  Philadelphia  Company  is  supplying  direct  and 
through  its  allied  companies  about  17,0n0  millions  cubic 
feet  of  natural  gas  per  annum  to  about  38,00  >  consumers, 
about  Fifty-five  per  Cent  of  which  is  sold  to  manufacturers 
and  the  other  Forty  five  per  Cent  to  domestic  consumers. 

The  number  of  shareholders  of  the  Philadelphia  Company 
on  March  3i,  19  »0,  was  736,  as  shown  by  the  certificate  of 
the  Union  Trust  Company  of  Pittsbu-^g,  filed  herewith. 

In  the  City  of  Pittsburg  the  Union  Trust  Company  of 
Pittsburg  is  the  Transfer  Agent  for  both  the  Common  and 
Preferred  Stocks  of  this  Company,  and  the  Fidelity  Title  & 
Trust  Company  of  Pittsburg  is  the  Registrar  of  Transfers. 

In  New  York  the  Central  Trust  "Company  heretofore  has 
alone  countersigned  the  stock,  but  hereafter  the  Cent'-al 
Trust  Company  will  act  as  Transfer  Agent  for  both  classes 
of  stock,  and  the  Mercantile  Trust  Company  of  New  York 
will  act  as  Registrar  of  Transfers. 

A  comparative  statement  of  earnings  and  income  for  the 
years  ended  December  31,  1898,  and  December  31,  1899,  re- 
spectively, of  the  Philadelphia  Company  and  Affiliated  Cor- 
porations, viz.,  Consolidated  Gas  Company  of  the  City  of 
Pittsburg,  Allegheny  Illuminating  Company,  The  Allegheny 
County  Light  Company,  Chartiers  Valley  Gas  Company, 
Equitable  Gas  Company  and  the  United  Traction  Company 
of  Pittsburg,  was  made  during  February,  19^10,  and  mailed 
under  date  of  February  1,  1900.  to  all  stockholders  of  record 
at  February  20,  1900.  Copy  of  said  statement  is  attached 
hereto  and  marked  "  Exhibit  E." 

The  Philadelphia  Company  was,  at  March  31,  190^1.  and 
still  is,  in  possession,  as  owner,  of  Capital  Stock  shares  m  the 
companies  named  below,  having   acquired  the    same,  as 

follows:  ,._,      _, 

79.967  Shares  of  th-i  Oommon  Stook  of  the  C-tn«olldate'l  Gas  Coti  - 
pany  and  $299.87H  25  ia  cash  for  79,967  shares  of  the  Pre 
ferred  Stock  which  is  hereby  askei  to  be  listed. 
336,867  Shares  of  the  Common  Stock  of  the  United  Traction  v^ompany 
and  «3^6  867  ia  cash  for  1-2,6,3 i^^  shares  of  the  Comm'.n 
Stock  which  is  hereby  asked  to  bn  listed.       ,     „  ^       ,  ^„„ 

19.582  Shares  of  the  Capital  Stock  of  the  Pennsylvania  Natural  was 
Company,  1.876  shares  of  which  it  has  owned  since  'mss 
having  paid  for  same  in  cash  and  17.70h  shares  wh  oh  it 
acquirefl  for  5.902  shires  of  the  Common  Stock  which  is 
hereby  asked  to  be  listed.  «„.,„fr.r  Ti<rhf 

14.910  Shares  of  the  Capital  Stock  of  The  Allegheny  County  LiK«» 
Company,  for  which  $2,6^3.800  ^  «ash  was  Pald  out  of  the 
proceeds  of  the  sale  .at  parat  A.piil  1,1899.  of  $4pO,';.o  0"^*; 
First  Mortgage  and  Collat«ral  Trust  SOjear  Five  Per  Cent 
li.iifj  Rnnria  whiph  were  issued  bearing  date  Marcn  i,  io»». 


29,530  Shares  of  the  Capital  Stock  of  the  Chartiers  Valley  Gas  Com- 
pany, for  which  $885,900  in  cash  was  paid  out  of  the  pro- 
ceeds of  the  sale  of  the  Bonds  next  above  described. 
1,000  Shares  of  the  Capital  Stock  of  the  Low  Pressure  Gas  Com- 
pany, for  which  $51, fiOO  was  paid  In  cash,  out  of  a  special 
fund  which  was  created  with  the  cash  received  as  part  of 
consideration  for  stock  issued  as  stated  above. 
600  Shares  of  tlie  Capital  Stock  of  the  Mansfield  and  Chartiers  Gas 
Company,  for  which  tl7,'^50  was  paid  in  cash  out  of  the 
special  fund  next  above  referred  to. 
4,653  Shares  of  the  Preferred  Stock  of  the  Equitable  Gas  Com- 
pany and 

13,052  Shares  of  its  Common  Stock,  of  which  stooft  37  shares  Pre- 
ferred and  42  shares  Common  were  bought  for  cash  in  Janu- 
ary, 1899.  the  balance,  viz.,  4. 616  shares  Preferred  and 
13,010  shares  Common,  for  $4t8,276  In  cash  borrowed 
upon  promissory  notes. 

16,005  Shares  of  the  Common  Stock  of  ths  Union  Gas  Company  of 
McKeesport.  for  .$75,000  In  cash  borrowed  upon  promissory 
notes.  The  promissory  notes  referred  to  In  this  and  preced- 
ing clause  make  upthe  Item  "BillsPayable,"  which  is  shown 
upon  Balance  Hheet  of  March  3 1 ,  1900.  (At  April  7,  1909, 
$58,276  of  this  llabUlty  was  paid.) 

Out  of  the  special  f  and  herein  above  referred  to  there  was  paid  all 
of  the  floating  debt  of  the  Allegheny  County  Ligtit  C  )mpaay  ($43:?,- 
23198);  the  Ch.rtlers  Valley  Gas  Conpaay  ($^84,277  60.  since  re- 
paM),  and,  as  It  matured,  that  of  thft  United  fraction  Compan  (to 
March  i3l,  1900,  $295,013  12),  and  tor  these  advances  the  Phila- 
delphia Company  received  the  notes  of  the  Companies  named,  the 
balance  unpaid  upon  said  notes  being  at  March  31,  i900.  $734,2i.5  10, 
as  shown  on  Balance  Sheet,  as  Bills  Receivable,  under  the  heading 
"  Assets."    See  Note  1  at  foot  of  llnanoial  statement. 

The  Union  Gas  Company  of  McKeesport  has  a  capital  of 
$800,'K)0.  entirely  owned  by  the  Philadelphia  Company,  and 
its  property  is  encumbered  by  a  Mortgage  securing  an  issue 
of  bonds  of  $4  )0,OtiO,  which  bear  Five  par  Cent  interest  an- 
nually. Ten  of  these  b  nds,  aggregating  $10,000,  have  been 
paid,  making  the  total  outstanding  issue  $390,000,  and  by 
the  terms  of  the  Mortgage  not  less  than  ten  of  these  bonds 
are  to  be  paid  in  each  year  until  the  whole  issue  is  paid. 

The  remainder  of  the  companies  whose  stocks  are  owned 
by  the  Philadelphia  Company  are  not  encumbered  by  any 

Mortgage  issue. 
Oc  the  $4,125,^00  bonds  hereinbefore  described,  $4,000,000 

were  issued  April  1,  1899,  and  an  additional  amount,  viz., 
$125,  00,  was  issued  in  December,  1899,  under  the  terms  of 
the  Mortgage  and  sold  at  a  premium,  the  proceeds  of  same 
being  advanced,  with  the  consent  of  the  Maryland  Trust 
Company,  Trustee,  to  the  Allegheny  County  Light  Company, 
this  making  the  total  liability  for  outstanding  bonds  at 
March  31,  19)0,  $4,125,000. 

The  following  is  a  statement  of  the  earnings  and  expenses 
of  the  Philadelphia  Company  for  the  fiscal  year  ended 
March  31,  1900: 

Oross  Earnings.— 
From  sales  of  16,672  millions  cubic 

feet  natural  gas $2,083,650 

From  sales  of  56,943  bbls.  petroleum        79.551 

Operating  Expenses  and  Taxes.— 


$2,163,201 


Gas  purchased 2S'I^^ 

General  expenses 92,603 

Rights   of   way,    farm  rentals  and 

well  royalties ^^I*5*a 

Production  expenses 282,615 

Transportation  and  distribution  ex- 
penses   ^IS'STo 

Selling:  and  collection  expenses 3b,74» 

Maintenance  of  lines  and  wells 359,958|$1,223.099 


Taxes— National,  State  and  munici- 
pal  

Net  earnings  from  operations 


71,637    1,294,736 


$868,465 


Other  Income. — 
Dividends  irom  companies  owned, 

leased  and  operated  (see  schedule  below) —  .• 

Premium  on  bonds  sold    .-.. •-.  -- - 

Interest  on  bank  balances,  securities  owned 

and  discounted  materials  bills .- 

Rentals  from  real  estate  and  tenements 

Total  net  earnings  and  other  income 

Deductions  fromilncome— 

Rentals  of  Leased  Gas  Lines:  „ , ,,  =  o  « * 

Chartiers  Valley  Gas  Company...  $195,264 

Pennsylvania  Natural  Gas  Co ^?i®<V 

Nine  small  companies.aggregatlng  5,0 1 0 


$310,948 
9,875 


41,961 
3,693 


366,482 
$1,234,947 


Interest  on  current  liabilities 

Interest    on    consumers'   cash   ad- 
vances  


$24,493 
3.000 


$219,764 


27,493        247,258 


Total  income 

Fixed  Charges.- 
Interest  on  Funded  Debt: 
on  $4,00  »,000  1st  mortgage  bonds 
from  Apr.  1,  IbOf*.  to  Au^.  31,      „^,  ,„, 

1899,  5  months  at  ^% $83,id.s 

Ou  $4,125,000  i  St  mortsrage  bonds 

from  Sept.  : .  1899,  to  March  31,      ,  „^  ^,  „ 

1900,  7  months  at  5% 120,313 

Dividends  on  Preferred  Stock:  — 

Account  dividend  No.  1.  paid  Aug. 
31,  J89^,  on  7y,S57  shares  for  5 
months  at  5% $83,230 

Account  dividend  No.  2,  paid  Feb. 
28,  1-100.  on  7J,967  shares  for 
6  months  at  5% 

Account  dividend  No.  3,  accrued 
but  not  due  till  Sept.  1,  1900.  on 
80,000  shares  for  1  month  at  5% 

March  31,  1900:  Net  income  to 
credit  profit  and  loss 


$987,689 


$203,646 


99,959 


16,667        199,855        403,501 


$584,188 


Gold  Bonds,  which  were  issued  bearing 


SCHEDULE  OF  DIVIDENDS  ON  STOCKS  OF  OTHER   COMPANIES 
Owned  by  Philadelphia  Company  received  during   fiscal 
year  ended"March  31,  1900  : 
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Per  Cent. 

Tlie  Allegheny  County  Light  Co 15  $223,620 

Allegheny  Heating  Co 16  fR'5if 

Consolidated  Gas  Co.  (common) 1  ^X'?i? 

Ponnaslvanla  Natural  Gas  Co ZSf&iooo        ^'i^j; 

Tarentum  Heat  &  Light  .0 6  300 

Braddook  Fuel  Co 6  210 

Philadelphia  Co.,  Old  Treasury  Stock 3%  240 

Acme  Gas  Co 6  330 

Carpenter  Natural  Gas  Co 6  330 

Fuel  Gas  Co.  of  County  of  Allegheny 6  3S0 

PennFuelCo 6  330 

Suburban  Gas  Co   .  - 6  o  iSn 

Pftw,  Emerson  Co.,  Limited 6  3,030 

The  Philadelphia  Company  of  West  Virginia 6  SO 

$310.9-18 

PROFIT  ASD  LOSS  ACCOUNT. 
Oredit. 

Apr.  1. 1899-Credlt  balance,  as  shown  upon  last  An- 
nual Riport,  copy  of  which  is  hereto  attached $1,907,015  91 

Apr.  1,1899— LessinterestandScate  Tax  on  $4,000,000 
honds  for  month  of  March,  1899,  not  ohargf  d  up  until 
Aprlll,1899 $18,'0000 

Dec.  31, 1899 -Depreciation  of  Allegheny 
&  Char  tier  s  Railway  property 4,547  47 

Jan.  9, 1900— Less  lo'^s  on  notes  of  Ihmsen 
Glass  Co.,  held  since  1896,  amount  of 

same $1,47108 

Settled  at  this  date  for 1 ,000  00 

471  08 

Mar.  14, 1900  -  Less  for  cash  paid  bonus  to 
owners  of  small  holdings  of  the  Penn- 
sylvania Natural  Gas  Co.  to  secure  trans- 
fer of  e42  shares  held  by  them,  in  all  .  40126 

Mar.  31,  190l<— Less  this  amount  charged 
off  by  order  Board  of  Direclors  to  leave 
account  charters,  franchises,  patents, 
etc.,  stand  at  the  nominal  value  of  $1..  1,184,413  19 

H  fill  fl  n  Ofl  •*>••   ._*>■••••■**• 

Mar.  31, 1900— By  net  income  for  fiscal  year  ended  this 

date,  per  statement  above 


1,207,833  00 

$699,182  91 

584,188  65 


Total  profits  and  net  Income  to  date $1,283,371  56 

Debit. 

Apr.  10, 1893— To  Dividend  No.  68,  IH  per  cent  on 

«7.500,000 $93,760  00 

July  5,  l?99-To  Dividend  No.  69,  1^4  per 

conton$8,lC0.0s0 101,250  00 

Oct.   10, 1899— To  Dividend  No.  70,  1^4  per 

cent  on  $8.100.000 101,250  00 

Jan.  20, 190  J— To  Dividend  No.  71, 1^4  per 

cent  on  $14,665,555 183,194  33        479,444  33 


Mar.31,19O0— By  bal.  undivided  profits  at  this  date       $803,927  18 


GENERAL  BALANCE  SHEET,  MARCH  31,  1900. 


ASSETS. 

Oash 

Accounts  receivable 

Bills  receivable  (1) 

Unexpired  insurance  premiums 

Capital  Stock  shares  of  other  companies,  see  schedule.. 

Advances  made  Allegheny  County  Light  Company,  ac- 
count betterments  (2) — 

Real  estate  (including  Brunot  Island,  a  tract  of  176 
acres  within  the  limits  of  Allegheny  City) 

Gas  and  oil  wells :  40  gas  and  8  oil  wells  in  West  Vir- 
ginia, 316  gas  and  44  oil  wells  in  Pennsylvania 

Transportation  and  distribution  lines  and  service  con- 
ntctlons,  1 ,033  miles  of  lines  ranging  from  6  to  36  in- 
ches in  diameter,  21,821  service  connections  {^) 

BeiTijlators  and  meters:  21,902  meters,  14,013  regu- 
lators, many  dlfterent  sizes,  range  of  cost  from$10  to 
$1,000  each 

Telephone  lines,  31 3  miles  metallic  circoit  and  34  miles 
single  circuit 

Buildings,  offices,  shops,  pre -sure  ttations,  etc 

Charters,  franchisee,  pateijts.  etc - . 

Gas  leases,  gas  rights  and  rights  of  way,  as  follows : 
LeaseJiofds.  Penn.     IF   Va.      Total. 

Acres  under  rental 66,446    24,349    90,795 

Acres  under  operation, 

royaltr  paid •?0.839    10,767    3',606 

Acres  held  without  cost.  6.524      1,940      8,464 


$352,631  50 

223,181  62 

784,245  10 

4,515  65 

14,542,989  00 

125,000  00 

521,050  05 

483,065  00 

6,812,106  83 

710,014  30 

35,804  57 

23,285  53 

100 


Total  leaseholds 93,809    37,'^  56  130,865  acres 

and  rights  of  way,  easements,  etc.,  at  an  actual  coat  of  643,777  14 

Material 186,4?1  65 

Tools 45,00)  00 

Ofiice  furniture  and  fixtures 14,'-5000 

Hoises  and  vehicles 5,517  05 

Total $24,463,455  99 


LIABILITIES. 

Capital     etock.    Common     (294,399i8 

fnares,$r0)  ..., $14,719,956  25 

Capital  Stock,  Preferred  (73,9e7  shares 

$50) 3,fl98,350  00 


Brought  forward 

Accounts  payable,  including  unadjusted  State  taxes... 

Consumers'  advances  and  interest  on  same 

Bills  Payable,  as  follows : 
Note  Issued  account  purchase  Equit- 
able Gas  Co.  Stock $458,276  00 

Note  issued  account  purchase  Stock 
Union  Gas  Co.  of  MoKeesport 75,000  00 


Consolidated  Gas  Company— Demand  Loan  and  inter- 
est (4) 

Funded  Debt  Fifty-Year  First  Mort- 
gage and  Collateral  Trust  Five  per 
Cant  Gold  Bonds $4,125,000  00 

Funtted    Debt    Fifiy-Year    interest    ac- 
crued—not due  till  Sept.  1, 1900 17,187  50 


$iS,7 18^06  as 

12tf,944  71 

60.397  68 


533,276  00 
61,750  00 


4.142,187  50 

Appropriation  for   dividend   on    Preferred  Stock— 1 

month  at  5%— not  due  till  September 16,666  67 

Profit  and  loss 803,927  18 


Total $24,463.455  99 


(1.) 


(2.) 


Notes  of    Constituent  Companies, 

explained  previously,  as  folows : 

The  Allegheny  County  Light 

Company $439,23198 

United  Traction  Company  of 
Pittsburg 295,013  12 

$734,245  10  and  item 

"Advances  made  Allegheny  Coun- 
ty Light  Company,  account  bet- 
terments"          $125,000  00  appear  as 

Liabilities  upon  the  books  of  the  Co  ustltuent  Companies,  and 
are  so  carried,  instead  of  being  wiitten  off,  because  of  the 
Separate  Corporate  Existence  of  the  above  Companies,  in  each 
of  which  there  are  still  a  few  shares  of  stock,  as  herein- 
after enumerated,  cot  owned  by  Philadelphia  Company, 

Tlie  pipe  in  these  lines  is  in  good  condition,  and  the  System 
could  not  be  duplicated  at  the  present  time  for  the  amount 
charged  against  this  account.  The  Transportation  Lines  are  of 
such  a  character  that  they  can  be  reclaimed  and  extended  to 
new  fl'r'lds  as  n^ci  Baity  may  require. 

Meter  Depoaits  of  Consolidated  Gas  Company  transferred  to 
Philadelphia  Company. 

SCHEDULE    OP   CAPITAL   STOCK  SHARES  OF  OTHER  CORPO- 
RATIONS OWNED  ASD  POSSESSED  AT  MARCH  31,  1900. 

Total 

United  Traction  Co.  of  Pittsburg 336,b67'oommon  out  of  340,000 

Consolidated  Gas  Co.  of  the  City  of 

Pittsburg    X79.967 

Chartiers  Valley  Gas  Co x29,530        " 

Pennsylvania  Natural  Gas  Co )9,!S82        " 

Equitable  Gas  Co.  or  Pittsburg. 13,052         " 

Equitable  Gas  Co.  of  Pittsburg 4,H53  preferred 

The  Allegheny  County  Light  Co x4,9»0  common 

Allegheny  Heating  Co  x2,f01 

Union  Gas  Co.  ofM  oKeesport IB.OOO 

Suburban  Gas  Co 2,000 

Low  Pressure  Gas  Co 1,000 

Pew.  Emerson  &  Co..  Limited,  Inoor.     1,000 
American  Transfer  Co    1,000 


(3.) 


(4.) 


80,000 
30.000 
20,C00 
14,000 

6,000 
15,000 

?.000 
being  all  the  stock. 


Mansfield  &  Chartiers  Gas  Co. 

Duquesne  Natural  Gas  Co 

Fuel  Gas  l:o.  of  the  County  of  Alle- 
gheny  

Tarentum  Light  &  Heat  Co 

Carpenter  Natural  Gas  Co 

Penn  Fuel  Co 

Aome  Gas  Co 

Braddock  Fuel  Co 

Aome  Heating  Co 

Acme  Fuel  Co 

Allegheny  &  Chartiers  Railway  Co.. 
The  Philadelphia  Co  of  West  Va  .... 


50  i) 
200 

200 

ICO 

100 

100 

100 

70 

70 

70 

60 

xlO 


•$19,718,300  25 


All  of  the  above  shares,  e.Tcept  those  marked  thus,  x,  are  in  the 
Treasury  of  the  Company,  those  so  Indicated  (x)  are  in  the  hands  of 
the  Maryland  Trust  Company,  frustee  under  thd  First  Mortgage  and 
Collateral  Trust,  dated  March  1, 1899. 

Under  the  Charter  tae  Directors  have  the  power  to  sell  or  hypothe- 
cate any  of  the  stocks  held  in  the  Treasury  of  the  Company. 

Board  of  Directors.  -  James  H.  Reed,  James  D,  Gallery, 
M.  K.  McMulliu,  Patrick  Calhoun,  H  J.  Bowdoin,  T.  H. 
Given,  Joshua  Rhodes,  George  H.  Frazier,  J.  C.  McDowell. 

Officers. — President,  James   H.   Reed ;    Vice-President, 
James  D.    Gallery ;    Second    Vice-President    and    General 
Manager,   J.   G.   McDowell ;  Secretary,  Joseph  F,  Gufifey  ; 
Treasurer,  C.  J.  Braun.  Jr.;  Auditor,  S.  E.  Moore. 
PHILADELPHIA.  GOMFANY. 

By  J.  H.  Reed,  President. 

The  Gommittee  on  Stock  List  recommended  that  the 
above-mentioned  $7,319,950  additional  Gommon  Stock  be 
added  to  the  amount  now  on  the  li'st,  making  total  amoimt 
listed  to  date  $14,719,950.  The  Committee  further  recom- 
mended that  the  above-described  $3,9^8,350  Preferred  Stock 
be  admitted  to  the  list. 

Adopted  by  the  Governing  Commttee  June  13,  1909. 


SLOSS-SHEFFIELD   STEEL   &   IRON    COMPANY. 


APPLICATION    TO    LIST    PREFERRED    AND    GOMMON    STOCK    ON    THE    NEW    YORK  STOCK  EXCHANGE. 


New  York,  April  26,  1900. 
Sloss-Sheffield  Steel  &  Iron  Company  hereby  applies  to 
the  Committee  on  Stock  List  of  the  New  York  Stock  Ex- 
change, New  York  City,  New  York,  to  the  end  that  its  pres- 
ent authorized  and  issued  Capital  Stock,  consisting  of 
$6,700,000  Seven  per  Cent  Non-Cumulative  Preferred  Stock 
(par  $1(0)  and  $7,500,000  Common  Stock  (par  (lOO),  all 
fully  paid  and  non-assessable,  may  be  listed  on  said  Stock 
Exchange. 

Annexed  hereto  will  be  found  a  copy  of  the  Charter  or 
4ct  of  Incorporation  of  the  Company,  a  copy  of  the  By- 
Laws,  Opinion  of  Counsel  that    the    Company  has    been 


legally  organized  and  that  the  securities  have  been  legally 
issued,  and  Opinion  of  Counsel  that  the  real  estate  •wned  is 
free  and  clear. 

The  corporation  was  incorporated  on  the  16th  day  of 
Aui^ust,  1899,  under  the  La,ws  of  the  State  of  New  Jersey, 
and  is  an  original  organization. 

The  Company  owns  the  following  stocks  and  properties: 

Philadelphia  Furnace  — Ihis  property  is  owned  in  fee,  and  is  situated 
at  Florence  Ala,  and  consists  of  oue  200  ton  furnaw>.  in  good  re- 
pair, with  full  equipment;  buildiugs,  machinery,  locomotives,  tene- 
ments, tracks,  ere,  for  economic  managcmeat^ 

Real  Estate  pertaining  thereto:  22  lots  and  50  acres  of  la»(J  in  the 
town  of  Floreuco,  Ala. 
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Hattie  EnBlle  Furnace.— This  property  Is  owned  In  fee,  and  is  situated 
at  Sheffield,  Ala.,  and  oonelsts  of  ona  200-ton  furnace,  with  full  equip- 
ment, togeiher  with 

Real  Estate  pertaining  thereto:  1,600  lots  and  20  acres  In  the  town 
of  Slieffleld,  Ala. 
Coal  Lands.— 21,500  acres  of  coal  lands,  owned  In  fee,  in  Jefferson  and 
Walker  Counties,  which  carry  the  Pratt  Seam  and  Big  So*m  (seven 
feet  thick)  underneath  It.    Arrangements  have  been  made  for  the 
full  development  of  this  coal  field,  including  the  bulldlnR  of  500  coke 
ovens, 
American  Coal  Mines.— 3.!i00  acres  of  coal  lands,  owned  In  fee,  adjoin- 
ing the  above  lands  In  Walker  County,  Ala.    These  mines  have  two 
openlnscs  and  are  fully  equipped.    Capacity,  600  tons  dally. 
1,800  acres  of  Brown  Ore  Lands,  owned  In  fee,  at  RussellvlUe,  Ala. 
The  Yutrie  Brown  Ore  Mines.— This  property,  owned  In  foe.  Is  situated 
at  RussellvlUe,  Ala.,  and  operates  ono  large  ore  washer;  capacity. 
200  tons  per  day  of  brown  ore. 

loss  Iron  &  Steel  Company.— The  Slose-Sheffield  Steel  &  Iron  Com- 
pany owns  all  but  thir.y  shares  out;  of  a  total  issue  of  50,00»  shares 
of  the  Capital  Stock  of  this  Company. 

The  property  of  the  Sloss  Iron  &  Steel  Company  Is  as  follows: 
30,000  acres  ore  lands,  21,464  acres  coal  lands,  and  fl41  acres  other 
lands,  all  located  In  JeflFcison,  Tuscaloosa,  Bibb.  Blount^  Chilton, 
Etowah,  St.  Clair  and  Shelby  Counties,  Ala  ;  four  200-tou  blast 
furnaces  at  Blrmlncjham,  Ala.:  six  miles  of  standard  railroad, 
operated  in  connection  with  furnaci^a  and  quarry;  one  lliuestooe 
quarry,  producing  enough  stone  to  supply  all  four  furnaces; 
1,000  bee-hive  coke  ovens  at  City  Furnaces,  Coalburg,  Brookside 
and  Blossburg,  Ala ;  coal  mines  located  at  Coalburg,  New 
Found.  Brookside,  Brazil,  Cardiff  and  Blossburg,  Ala. ,  with  a  total 
dally  capacity  of  5,000  tons,  and  equipped  with  four  coal  washers. 
Bed  Ore  Mlnes.—Two  elopes  at  SlosB,  Ala., in  the  Red  Mountain  vein, 
twelve  to  fifteen  feet  thick,  on  th?*  11  Tie  of  the  liouisville  &  Nashville 
Railroad,  with  a  daily  cap  icity  of  1.500  tons. 
Soft  Ore.— At  Bald  Eagle  and  Rutlaer,  Ala.,  with  a  daily  capacity  of 

200  tons. 
Brown  Ore.— Located  in  several  counties;  output  at  present  openings, 
200  tons. 

Said  Company  also  owns  one-half  interest  jointly  with  the  Tennes- 
see Coal,  Iron  &  Railroad  Company,  In  the  Oliampion  Mines,  in 
Blount  County,  producing  about  400  ions  daily. 

All  the  plants  are  fully  equipped  with  looomo  fives,  railroad  cars, 
tram  road,  tram  oars,  having  all  necessary  buildings,  rnachinery, 
and  tenement  houses  (t,060)  for  the  economical  working  of  their 
furnaces,  coke  ovens,  mines  and  quarries. 

Tlie  bonded  indebtedness  against  the  property  of  the  Sloss  Iron  & 
Steel  Company  Is  an  issue  of  First  Mortgage  Bonds  amounting  to 
$2,000,000.  at  6  per  cent,  all  issued  and  outstanding,  due*  February 
1, 1920;  an  Issu  ^  of  General  Mortgage  Bonds  of  $2,000,000,  at  4.^ 
percent,  all  Issued,  and  of  which  the  Sloss  Iron  &  Steel  Company 
owns  $165,C'00,  due  April  1,  1918. 
Lady  Ensley  Furnace  Company.— The  Sloss-Sheflield  Steel  &  Iron 
Company  owns  two-thirds  of  the  Lady  Ensile  Furnace,  which  is 
situated  at  Sheffield,  Ala.,  and  consists  of  one  large  blast  furnace, 
with  full  equipments.  Arrangements  have  been  made  to  put  this  in 
blast,  and 

Real  Estate  pertaining  thereto:  twenty  acres  in  the  town  of  Shef- 
field, Ala. 
L'idy  Ensley  Coal,  Iron  &  Railroad  Company— The  Sloss-Sheffield 
Steel  &  Iron  Company  owns  20,0  JO  shares,  being  the  entire  ls?ue  of 
the  Capital  Stock  in  the  Lady  Ensley  Coal,  Iron  &  Railioad  Com- 
pany, anrt  all  the  right,  title  and  iaterest  of  the  estate  of  the  late 
Eaoch  Ensley  to  $1,500,000  Six  per  Cent  Purchase  Money  Bonds; 
also  $170,000  bonds  of  a  later  issue  out  of  a  total  of  $500,000  5  per 
cent  bonds. 

The  Lady  Ensley  Coal,  Iron  &  Railroad  Company  owns  15,982 
acres  of  ore  lands  in  C  dbert  and  Franklin  Counties.  Ala.;  16,458 
acres  of  coal  lands  In  Jefi'erson,  Walker,  Marion  and  Fayette  Coun- 
ties, Ala.,  with  three  ore  mines  at  KussellviUe,  Ala.,  and  two  coal 
mines  known  asivy  Leaf  and  Magellan,  in  operation,  with  full  [equip- 
ment of  buildings,  machinery,  tenements,  etc. 
Six  miles  of  standard  railroad,  2ao  coke  ovens  at  coal  mines. 
As  an  owner  of  all  the  Stock  of  this  Company,  the  Sloss-Sheffield 
Steel  &  Iron  Company  has  the  right  of  redemption  of  this  property 
from  the  lien  of  the  $500,'  00  Mortgage,  should  it  be  decreed  a  prior 
Hen  and  from  any  judgments  in  litigation  pending  Such  redemp 
tion  would  not  involve  an  additional  expenditure  of  over  $300,00  J. 
EusseUviUe  Ore  Company.— The  Sloss-Sheffleld  Steel  &  Iron  Company 
owns  all  of  the  Capital  Stock  of  RussellvlUe  Ore  Company,  at  Russell- 
vlUe. Ala..  2.52u  shares  of  $100  each.  Saitl  Company  operates  two 
large  ore  washers  at  RussellvlUe,  with  a  daily  capacity  of  50.)  tons 
of  brown  or  ^  .   ,        „ 

Hamilton  Cieek  Ore  Company.— Sloss-Sheffleld  Steel  &  Iron  Companv 
owns  all  of  the  Capital  Stock  of  this  Company  (50  >  shares,  $100 
each),  which  owns  one  limestone  quarry  and  brown  ore  lands  near 
Russellville,  Ala. 

NATURE   AND   CHA-RACTER  OF  PRODUCT  AND  GENERAL 

STATEMENT  OF  THE  BUSINESS  PROPOSED 

TO  BE  TRANSA.CrED. 

The  business  pj-oposed  to  be  transacted,  and  now  trans- 
acted, by  the  Sloss-Sheffield  Steel  &  Iron  Company,  and  the 
nature  and  character  of  the  product  of  the  Corporation,  is  as 
follows: 

The  Corporation  mines  coal,  iron  ores  and  dolomite,  and 
deals  in  the  same,  and  converts  coal  into  coke  in  its  own 
ovens,  and  irclls  coal  on  the  yearly  coatract  and  otherwise 
for  steam  purposes;  it  also  uses  the  coke,  ores  and  limestone 
in  the  manufacture  of  pig  iron  for  sale  in  the  market. 

The  Corporation  owns  and  rents  houses  for  its  employes 
and  owns  and  operates  stores,  and,  as  empowered  in  its 
Charter  or  Act  of  Incorporation,  is  the  owner  and  holder  ot 
securities  as  below  set  forth  . 

The  objects  for  which  the  Company  was  organized  are  set 
forth  in  the  third  paragraph  of  that  Certificate,  and  we  re- 
fer to  that  paragraph  for  a  full  statement.  Among  other 
things,  however-,  the  Company  is  authorized  to  manufac- 
ture,  purchase  and  sell  steel  and  iron  and  kindred  prolucts; 
also  all  other  metals,  and  any  article  or  product  in  which 
steel  or  iron  is  used;  to  mine,  deal  in  and  sell  coal,  Hoie- 
stone,  dolomite,  marble  and  other  minerals  or  stone  ol 
every  character;  to  buy,  lease  or  otherwise  acquire  mineral 
lands;  to  construct,  purchase,  lease  or  acquire  coke  ovens 
and  furnaces,  and  to  erect,  lease,  build,  purchase  or  other- 
wise acquire  buildings,  railroads,  bridges  and  other  struct- 
ures necessary  or  convenient  to  the  carrying  on  ot  tue 
business  of  the  Company. 

The  Articles  of  the  Incorporation  provide: 

"Ihat  the  Board  of  Directors  shall  have  P«^^r  ^"J[^"^L*]?inf  th^Bv- 
voteol  the  Stockholders  to  make,  alter,  amend  a°<lresoind  the  By 
Laws  of  the  Corporation;  to  fix  the  amount  to  ^«  f «/"^^„^,^^„^oTcn8 
ing  capital;  to  authorize  and  cause  to  be  executed  mortgage  I'cns 


upon  the  real  and  personal  property  of  the  Corporation;  from  time  to 
time  to  sell,  assign,  lea'te,  transfer  or  otherwise  dispose  of  any  or  aU 
of  the  projicrty  of  the  Corporation,  but  no  such  sale  or  lease  of  all  the 
property  aha'l  be  made  except  pursuant  to  a  vote  of  at  least  two- 
thirds  <'f  the  Board  of  Directors. 

"The  number  of  Directors  may  be  altered  at  any  time  by  a  vote  of 
the  Board  of  Directors,  and  In  the  case  of  an  Increase  the  Board  of 
Directors  shall  have  power  to  elect  such  additional  Directors,  to  hold 
office  until  the  next  meeting  of  Stockholders  or  until  their  successors 
shall  bo  elect  d. 

"The  Board  of  Directors  shall  determine  whether  and  to  what  extent, 
and  at  what  times  and  places,  and  under  what  conditions  and  regula- 
tions the  accounts  and  nooks  of  the  Corporation,  or  any  of  them,  shall 
be  open  to  the  inspection  of  the  Stockholders,  and  no  Stockholder 
shall  have  any  right  of  Inspecting  any  account  or  book  or  donument 
of  the  Corporation,  except  as  couferrcd  by  statute  or  authorized  by 
the  Board  of  Directors  or  by  resolution  of  the  Stockholders. 

"The  Preferred  Stock  shall  be  entitled  outoc  any  and  all  surplus 
net  profits,  whenever  dficlared  by  the  Board  of  Directors,  to  non- 
omuulatlve  dividends  thereon  up  to  but  not  exceeding  Seven  per 
Centum  per  annum,  payable  in  preference  and  priority  to  any  pay- 
ment of  any  dividend  on  the  Common  Stock  for  any  fiscal  year.  The 
Directors  of  the  Corporation  may  declare  dividends  out  of  the  surplus 
net  earniuKS  at  such  times  as  the  Board  of  Directors  shall  by  its  By- 
Laws  determini'.  In  the  event  ot  the  dissolution  of  the  Cori)oration, 
the  holders  of  the  Preferred  Stock  shall  be  entitled  to  receive  the 
par  value  of  their  Preferred  Shares  out  of  the  surplus  funds  of  the  Cor- 
poration before  any  payment  shall  be  made  therefrom  to  the  holders 
of  the  Comtuon  Stock;  after  such  par  value  shall  have  been  received 
by  the  holders  of  Preferred  Stock,  the  entire  remaining  assets  shall  be 
distributed  pro  rata  among  i  he  Common  Stockholders. 

"The  Common  Stock  s'lall  be  subject  to  the  prior  rights  of  the  hold- 
ers of  the  Preferred  Stock,  as  herein  declared.  If  after  paying  or  pro- 
vidinff  for  the  payraent  of  full  dividends  for  any  fiscal  year  on  the 
Preferred  Stocli,  there  shall  remain  any  surplus  net  pro  ft  ts  for  such 
year,  anv  and  all  such  surplus  net  profits  tor  such  year  shall  be  applic- 
able to  dividends  upon  the  Common  Stock,  as  from  time  to  time  shall 
be  declared  by  the  Board  of  Directors,  Such  dividends  may  be  de- 
clared on  such  dates  as  shall  be  determined  by  the  By-Laws. 

"No  dlvldenl  shall  be  declared  upon  the  Common  Stock  for  any 
fiscal  year  until  full  dividends  upon  the  Preferred  Stock  for  such  fiscal 
years  shall  have  been  actually  paid  or  provided  and  set  apart." 

Provision  is  also  made  therein  for  the  creation  of  ,an  Ex- 
ecutive Commitltee  of  three  or  more  Directors. 

The  By-laws  of  the  Company  provide: 

The  Directors  shall  elect  by  ballot  from  among  their  number  a  Presi- 
dent, and  shall  also  elect  one  or  more  Vice-Presidents.  A  Secretary, 
Treasurer  and  Auditor  shall  be  elected  or  appointed  by  the  Board  of 
Direotois,  either  from  their  own  number  or  not,  as  the  Board  in  each 
case  may  elect.  The  President,  Vice-President  or  Vice-Presidents, 
Secretary.  Treasurer  and  Auditor  shall  respectively  hold  office  during 
the  pleasure  of  the  Board  of  Directors,  and  until  their  successors  are 
chosen  and  qualified  in  their  stead. 

The  Board  of  Directors  may  fix  the  compensation  for  the  Officers  of 
the  Corporation,  ami  may  also,  from  time  to  time,  by  resolution,  ap- 
point such  other  officer  or  officers  with  such  power  as  may,  by  reso- 
lution, be  determined. 

The  Board  of  Directors  shall  have  power  to  fill  any  vacancy  ooonr- 
ring  in  their  Board,  whether  created  by  death,  resignation,  removal 
or  otherwise,  or  by  increase  of  the  number  of  Directors,  and  to  fill  any 
vacancy  in  any  office. 

The  authorized  Capital  Stock  of  this  company  is  $30,000,- 
000,  which  is  divided  into  100,00(j  shares  Non-Cumulative  7 
per  cent  Preferred  Stock  of  which  S0,700,(  00  is  issued,  and 
100,0  0  shares  of  Common  Stock,  of  which  $7,500,000  is 
issued.     The  par  value  of  each  share  is  $100. 

The  duration  of  the  Corporation  is  unlimited. 

The  object  in  view  in  the  acquisition  of  th-se  properties 
is  to  reduce,  as  far  as  possible,  the  expenses  of  administra- 
tion and  operation  by  the  introduction  of  economies,  me- 
chanical and  otherwise,  and  by  a  concentration  of  manage- 
ment, thereby  minimizing,  as  far  as  possible,  the  costs  of 
the  various  products.  There  are  no  liens  upon  any  of  the 
plants  owned  or  operated  by  the  Corporation  except  as 
herein  stated. 

BAL\IJCE  SHEET  SLOSS  IRON  &  STEEL  COMPANY, 
Yeak  Ending  Janoart  31,  1900. 

Resources— 

treasury  securities *^?x*2'o  aA 

Stocks  and  bonds  of  other  companies «  oSl'oo?  22 

Property  account  '     q'^Iq  «? 

Insurance  unexpired  ,„•!;.„  xi 

Supplies,  raw  and  finished  material,  at  cost  of  produot'n        148,056  26 

St.  ck  in  Company's  stores \-"^a        121,4ib7  15 

cash  in  bank $40.364  22 

Bills  receivable •X„'S?t  on 

Iron, coal,  coke  accounts 492,911  ^jy        =„„,„-  or, 

Od9,Oo1  o/ 

$10,332,221  32 

Ca'^pUafsiock - 'iSH  ^ 

First  Mortgage  Bonds.    ?'nnn  ^nn  ^ 

General  Mortgage  Bonds - '^'999'i^S?  2S 

frofit  and  loe.8  to  December  I,  1999  (10  months) S*9'^?2  of 

Profit  and  loss  Dec.  1,  1839,  to  Feb.  1, 1900  (2  months).  222,-^40  36 

Extraordinary  repair  and  renewal  fund ---  86,84b  99 

Bills  payable  (since  paid) ^f  ^'J?I  «§ 

Pay-rolls 54.512  9" 

(sundry  aooounta 173,634  79 

Interest  accrued,  butnot  jet  due 87,525  CO 

$10,332,221  32 

BALANCE  SHEET  SLOSS-SHEFFIELD  STEEL  &  IRON  COMPANY, 
FoK  TOE  Period  Ending  Febbuaky  1,  1900. 

JtCSOtf-TC€S — 

Property  account,  including  purchs se  price  of  47,903 

shares  Capital  Stock  ot  Sloss  Iron  &  Steel  Co $12,92.3,213  75 

Insurance  aud  taxes  unexpired o'R~«  tn 

Treasury  securities -    ^^'a^Jioo 

Supplies,  raw  aud  finished  material,  at  cost „l„'.o^  H 

Cash  in  bank ^'oH'tn^U 

Accounts  receivable zB^.ma  o^ 

$14,289,626  04 

Ca^Uaf  Stock..... $14,900,000  00 

Profit  and  loss -^^'loc  Sa 

Extraordinary  repair  and  renewal  fund -70  q'^q  oJi 

Accounts  payable 7d,aJS  37 

$14,289.626  04 
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COMBINED  STATEMENT  OF  SLOS8-8HEFFIELD  STEEL  &  IRON 
COMPANY  AND  THE  8L0SS  IRON  «fc  STEEL  COMPANY, 

Fob  the  Period  Ending  Februaet  1,  1900. 

Sesourees— 

Property  acconnt $16,427,914  95 

Treasury  securities 168,972  00 

Stocks  and  bonds  of  otlier  Companies 50,829  50 

Supplies, raw  and  finished  material.at  cost  of  product'n  194,715  49 

Mercliandise  in  Company's  stores 121,467  15 

Insurance  unexpired 14,517  08 

Casli  in  banks , 1,067,844  79 

Bills  receivable 58,785  76 

Accounts  receivable  754,519  91 

Interest  of  Sloss  Co.'s  bonds  accrued  but  not  yet  due.. .  33,7612  50 

$18,'893,329~li 
Liabilities— 

Capital  Stock,  Preferred $6,700,000 

"  "       Common. 7,500,000 

$14,200,000  00 

Sloss  Iron  &  Steel  Co.  First  Mort.  Six  per  Cent  Bonds  2,000,000  00 
Sloss  Iron  &  Steel  Co.  General  Mortgage  Four  and  One- 
Half  per  Cent  Bonds 2,000,000  00 

Profit  and  loss  (for  two  months) .  238.337  03 

Extraordinary  repair  and  renewal  fund 87,372  P9 

Bills  payable  (since  paid)  66,167  9S 

Sundry  creditors  (current  business) 301 ,45 1  1 3 

$18,893,329  13 

This  Compauy  paid  on  the  4th  day  of  April,  1900.  a  quar- 
terly dividend  of  One  and  Three-Quarters  per  Cent  on  its 
Preferred  Stock. 

The  Sloss  Iron  &  Steel  Company  during  the  past  year 
made  net  earnings  of  not  less  than  $785,658  09. 

This  Company  is  not  able  to  furnish  a  report  showing  the 
results  of  its  business  for  a  period  of  two  consecutive  years 
by  reason  of  the  fact  that  the  Company  was  only  recently 
organized,  it  having  been  incorporated,  as  heretofore  stated, 
on  August  16,  1899,  and  did  not  begin  business  until  Decem- 
ber 1,  1899. 

The  properties  other  than  that  of  the  Sloss  Iron  &  Steel 
Company  are  either  new  properties  undergoing  development 
or  have  been  purchased  trooa  others.  The  books  and  ac- 
counts are  not  accessible  to  us. 

The  Officers  of  the  Company  are  as  follows:  Sol.  Haas, 
President,  Birmingham,  Ala.;  E.  W.  Pucker,  Vice-Presi- 
dent, Birmingham,  Ala.;  F.  H.  Aldrich,  3d  Vice  President, 
Birmingham,  Ala.;  J.  W.  McQueen,  Secretary  and  Treas- 
urer, Birmingham,  Ala.;  C.  H.  Schoolar,  Auditor,  Birming- 
ham, Ala. 


Executive  Committee :  W.  G.  Oakman,  Chairman;  J.  C. 
Maben  and  R.  B.  Van  Cortlandt,  New  York;  Joseph  Bryan, 
Richmond,  Va.;  Sol.  Haas,  Birmingham,  Ala. 

The  Directors  of  the  Company  are  as  follows;  W.  G. 
Oakman,  J.  C.  Maben,  Moses  Taylor,  Adrian  H.  Larkin, 
Archer  Brown,  R.  B.  Van  Cortlandt,  W.  H.  Goadby,  John 
A.  Rutherford,  W.  E.  Strong,  George  Parsons,  Richard  Mor- 
timer, New  York;  Joseph  Bryan,  Frederick  W.  Scott,  Rich- 
mond, Va. ;  Sol.  Haas  and  E.  W.  Rucker,  Birmingham,  Ala. 

It  is  intended  that  annual  reports  shall  be  made  which 
shall  set  forth  the  financial  condition  of  the  Company. 

The  Registrar  of  the  Company  is  the  Guaranty  Trust 
Company  of  New  York. 

The  Transfer  Agent  of  this  Company  is  the  Central  Trust 
Company  of  New  York. 

All  of  which  is  respectfully  submitted. 

SL03S-SHEFFIELD  STEEL  &  IRON  COMPANY, 
By  W.  G.  Oakman, 

Chairman  Executive  Committee. 


The  Committee  on  Stof'k  List  recommended  that  the 
above-described  $6,70U,000  Seven  per  Cent  Non- Cumulative 
Preferred  Stock  and  $7,500,001)  Common  Stock  be  admitted 
to  the  List. 

Adopted  by  Governing  Committee  June  13,  1900. 


The  Sloss-ShefBeld  Steel  &  Iron  Company  reports  for  the 
quarter  ended  May  31  last  : 

Profits  of  operation $111,700 

Deductions— For  depreciation  and  charges  to  extraordinary 
repair  and  reuewal  fund 39,365 

Net  earnings $372,335 

Threemonths'  accrued  interest  on  bonds $50,64t 

Three  months'  proportion  of  taxes 5,002 

J  5.646 

Balance  for  three  months $316,fc'88 

Dividend  oa  preferred  stock  for  quarter  ending  May  31  at  1^ 
percent 114,000 

Surplus $202,688 

Surplus  carried  over  from  quarter  ending  Feb.  28, 1900,  after 
payment  of  dividend 194,500 

Total  surplus. $397,188 


VIRGINIA    DEFERRED   CERTIFICATES. 


APPLICATION  TO  LIST  BROWN  BROS.   &  CO.'S  CERTIFICATES  ON  NEW  YORK  STOCK  EXCHANGE. 


New  York,  June  5, 1900. 

Under  date  of  July  28,  1898,  an  Agreement  was  made  be- 
tween certain  holders  of  the  Certificates  issued  by  the  State 
of  Virginia,  and  commonly  called  Virginia  Deferred  Certifi- 
cates, whereby  Messrs.  John  Crosby  Brown,  J.  Kennedy 
Tod,  George  Coppell  and  Clarence  Gary  were  appointed  a 
Committee  to  provide  a  plan  for  the  settlement  and  payment 
of  such  Certificates  as  might  be  deposited  under  said  Agree- 
ment. Associated  with  the  Committee  as  an  Advisory 
Board  were  Messrs.  Thomas  F.  Bayard,  W.  Pinkney  Whyte, 
Edward  J.  Phelps  and  George  G.  Williams.  Messrs.  Brown 
Brothers  &  Company  were  appointed  Depository  Agents. 

Application  is  hereby  made  by  said  Committee  that  the 
Receipts  issued  by  the  Depository  Agents  to  the  depositing 
holders  of  said  Virginia  Deferred  Certificates  may  be  hsted 
upon  the  New  York  Stock  Exchange. 

Such  receipts,  which  are  properly  engraved  and  are 
stamped  with  appropriate  reference  to  the  various  issues  of 
the  Deferred  Certificates  respectively  covered  by  them,  are 
in  the  following  form  : 

VIRGIINIA  DEBT  CERTIFICATES. 


No. 


Receipt  of 
Beown  Brotiiees  &  Company. 


This  certifies  that  Brown  Brothers  <&  Company  have  received  the 
following  Certificate  issned  by  the  state  of  VirKinla  on  account  of  that 
S?"."X^®^  Funded  Debt  assumed  to  be  the  proportion  of  the  State  of 

West  Virgmia,  namely :  Certificate  No Issued  to.. 

for dollars. 

Messrs.  Brown  Brothers  &  Company  agree  to  hold  said 
Certificate  in  accordance  with  tlie  terms  of  a  certain  Agree- 
ment, dated  July  28,  1898.  between  John  Crosby  Brown. 
George  Coppell,  J.  Kennedy  Tod  and  Clarence  Cary.  parties  of 
the  first  part,  end  such  persons  as  deposit  their  securities 
thexeunder,  parties  of  the  second  part.    This  receipt  is  nego- 

,/-.  4. .    "^ble.  and  all  the  Interest  of  the  owner  of  said  Certificate 

(Oat.)    passes  by  the  delivery  hereof. 


N.    B.— The  deposited  Securitlfs 
have  been  carefully  examined,  but 
no  responsibility  for  thf-ir  genuine- 
ness is  undertaken  by  the  issue  of 
this  Certificate. 


New  York, 1S9 


Messrs.  Brown  Brothers  &  Company,  as  such  Depository 
of  this  Committee,  now  hold  on  deposit  in  its  behalf  and 
subject  to  the  terms  of  the  above-mentioned  Agreement,  the 
followmg  amounts  of  the  various  issues  of  Deferred  Certifi- 
cates, viz.: 


Issue  of  1871 $6,455,4?6  63 

"      '•  1879 254,69702 

"      "  18S2 965,931  12 

••      "1892 427,845  13 


$8,103,899  90 
and,  In  addition,  our  Committee  have  the  pledges  of  Cer- 
tificate-holders for  the  deposit,  in  the  event  of  listing  by 
the  Stock  Exchange,  of  Certificates  of  the  issue  of  1871, 
amounting  to 660,000  00 


Total  deposited  or  pledged $8,663,899  90 

"         "        of  issue  1871 7,015,426  63 

The  total  amount  of  the  Deferred  Virginia  Debt  apportioned  to 
West  Virginia,  as  appears  from  statements  heretofore  furnished  to 
the  Committee  by  the  Auditor's  Department  of  the  State  of  Vir- 
ginia is  about $17,967,961 

of  which  there  appears  to  be  held  by  the  Literary  and 

Sinking  Fund  Commissioners  of  Virginia 2,745,961 

Leaving  outstanding  in  the  hands  of  the  public,  say $15,200,000 

Of  the  Deferred  Certificates  thus 
outstanding  in  the  hands  of  the 
puljlio.  there  appear  to  be  the  fol- 
lowing amounts  and  issues : 

Issue  of  18  / 1 ,  about $12,500,000 

"      ••  1879,       "      ....: 475.000 

"      "  1882.       "     1,0^1,000 

"      "  1892.      •'     263,000 

$14,26?,000 

and  in  scrip  of  various  Issues. 

representing  interest,  about. ..  953,0D0 

$15.2C>2.000 

The  membership  of  this  Committee  is  as  above  stated,  but 
there  are  now  two  vacancies  in  the  Advisory  Board  caused 
by  the  deaths  of  Messrs.  Thomas  F.  Bayard  and  Edward  J. 
Phelps. 

The  Agreement  under  which  the  Committee  is  acting 
bears  date  July  38,  1898,  and  remains  in  force  until  October 
1,  1902,  after  which  period  any  depositor  can  withdraw  his 
Certificates  upon  payment  of  his  pro  rata  share  of  the  ex- 
penses of  the  Committee,  which  is  limited  to  §3  per  $1,000  of 
such  Certificates. 

Under  the  terms  of  the  Agreement  this  Committee  is 
vested  with  full  powers  "to  perform  anvact  to  accomplish  a 
settlement"  *  *  *  and  *  *  *  '-to  execute  in  behalf 
of  the  depositing  creditors  any  release  or  acquittance  which 
will  exclude  any  demand  on  Virginia  beyond  the  amount 
she  may  receive  from  West  Virginia,"  provided,  however, 
that  the  plan  of  settlement  shall  have  received  the  approval 
of  the  Advisory  Board,  and  that  holders  of  a  majority  of  the 
deposited  Certificates  may  not  have  signified  their  unwil- 
lingness to  accep'.  the  proposed  plan  of  settlement  within 
thirty  days  from  tlie  time  of  publication  of  the  same. 
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In  the  event  that  a  settlement  is  effected,  this  Committee 
is  entitled  to  charge  for  expense*,  etc.,  a  sum  in  no  event  to 
exceed  Five  prr  Cent  in  cash  on  the  par  of  the  Certificates 
deposited. 

The  above-mentioned  conditioDs  have  been  fully  com- 
plied with  The  Advisory  Board,  while  the  late  Mr.  Phelps 
was  still  a  member,  has  approved  the  plan  heretofore  sub- 
mitted by  the  Committee,  and  the  same  has  been  adopted 
by  the  depositing  Certificate-holders  after  its  due  publica- 
tion.    Such  plan  has  thus  become  fully  operative. 

Subsequently  to  such  approval  and  adoption  of  the  plan 
this  Committee  made  application  to  the  Virginia  Debt 
Commission,  with  the  result  that  after  due  hearing  and  re- 
port on  their  part  the  General  Assembly  of  Virginia  by  an 
Act  (approved  March  16,  1900,)  authorized  such  Commission 
to  enter  into  a  contract  with  the  holders  of  the  Deferred 
Certificates  providing  tor  the  control  of  the  same  and  the 
acceptance  by  the  depositor  <  in  settlement  there  tor  of  such 
amount  as  may  be  realized  on  any  settlement  with  West 
Virginia  which  may  be  secured  by  the  Virginia  Com- 
mission. 

It  being  further  provided  bj  such  Act  that  when  two- 
thirds  in  amount  or  the  Certificates  of  1871,  exclusive  of 
those  held  by  the  Virginia  Board  of  Education  and  Sinking 
Fund  Commissioners,  and  a  majority  in  amoant  of  the  re- 
maining issues  of  such  Certificates  are  thus  controlled  by 
the  Virginia  Debt  Commission  under  contract  with  the 
holders  of  the  same  as  above  mentioned,  such  Commission 
is  then  "authorized  and  empowered  by  and  with  the  advice 
and  approval  of  the  Attorney-General  of  Virginia  to  take 
such  action  and  institute  such  proceedings  on  behalf  of  the 
State  as  may  in  the  judgment  of  said  Commission  and  At- 
torney-General be  needful  and  proper  to  protect  the  inter- 
ests of  the  State  and  bring  about;  and  carry  into  effect  a 
settlement  as  aforesaid." 

This  Comm  ittee  now  desires  to  e  n  ter  into  the  proposed  agree- 
ment with  the  Virginia  Commission,  and  are  of  the  opinion 
tbat  they  can  readily  secure  the  amount  of  the  Deferred  Cer- 
tificates of  the  issue  of  1871,  in  addition  to  the  present  de- 
posits, which  are  required  for  this  purpose,  viz  :  Two-thirds 
in  amount  of  said  Certificates,  exclusive  of  those  held  by 
the  State  through  the  agency  of  the  Board  of  Education 
and  the  Smking  Fund  Commission,  provided  that  the  Re- 
ceipts issued  therefor  by  Messrs.  Brown  Brothers  &  Com- 
pany are  listed  upon  the  New  York  Stock  Exchange  as 
herein  above  applied  for. 

This  Committee  has  not  yet  fixed  a  date  for  terminating 
the  privilege  of  depositing  Certificates  without  penalty,  and 
it  is  their  intention  to  allow  a  reasonable  period  for  further 
deposits  without  penalty  after  such  time  as  the  Receipts  of 
the  Depository  may  be  listed  by  your  Exchange,  and  due 
notice  by  publication  will  be  given  of  the  termination  of 
said  privilege. 

Printed  copies  of  the  Agreement  under  which  this  Com- 
mittee is  acting  ;  of  the  Plan  suboiitted  to  and  approved  by 
the  Advisory  Board  ;  of  the  Report  of  the  Virginia  Debt 
Commission,  and  of  the  Act  of  the  General  Assembly  of 
Virginia,  have  been  heretofore  duly  furnished  to  your 
Committee. 

Respectfully  yours, 

JOHN  CROSBY  BROWN, 

Chairman. 

The  Committee  on  Stock  List  recommends  that  the  above- 
described  S6,455.426  Brown  Bros.  &  Co  's  Certidcates,  Issue 
of  1871,  be  admitted  to  the  List.  The  Committee  further 
recommends  that  it  be  empowered  to  add  to  the  List,  from 
time  to  time,  additional  amounts  of  said  Certificates  as  and 
when  officially  notified  that  they  have  been  issued  un- 
der the  terms  of  the  Plan  of  Settlement.  The  amount  of 
said  Certificates  of  Deposit,  lasue  of  1871,  including  such 
additional  amounts,  shall  not  exceed  in  the  aggregate 
$12,500,000. 

Adopted  by  the  Governing  Committee  Jane  13,  1900. 


Peoria  Water  Works.-^ Exchange  of  $200  Incomes  for  $100 
D£6en«ure  4«. -President  Howard  Knowles,  in  a  circular,  sayp: 

UntU  August  1  next  this  company  will  purchase  its  income  certifl- 
cates  which  may  be  deposited  with  tlie  Atlantic  Trust  Co.,  No.  bl 
William  St.,  New  York,  and  will  pay  therefor  in  an  issue  of  its  4  per 
cent  debenture  bonds  at  the  rate  of  $100  par  value  in  such  bonds  for 
each  $200  par  value  of  income  certitioates.  These  bonds  wUl  be 
registered  and  will  draw  interest  from  and  after  Nov.  1,  1900.  Pay- 
able semi-annually  (M.  &  N.)  in  New  York.  The  bonds  will  be  ready 
for  delivery  by  said  Trust  Company  on  and  after  July  10  next,  ine 
purpose  of  this  offer  is  to  give  inco one  certificate  holders  who  desire 
to  avail  themselves  of  it  a  fair  equivalent  in  the  [definite  interest-pay- 
ing obligation  of  the  company.  The  exchange  is  considered  better 
for  all  concerned. 

Plaiufleld  (N.  J.)  Gas  &■  Electric  Light  G9.—M>rtgaqe.— 
The  company  has  filed  a  mortgage  to  the  Morton  Trust  t^o.  as 
trustee  to  secure  $500,0.0  5  p.  c.  50- year  gold  bonds.  The 
company's  capital  stock  at  last  accounts  was  $350,000  and 
there  are  outstanding  $310,030  bonds,  interest  payable  J  &  J 
at  the  Central  Trust  Co.  The  new  deed,  known  as  a  general 
mortgage,  provides  that  sufficient  of  the  bonds  issuable  there- 
under shall  be  reserved  to  retire  at  maturity  the  f210,uuu 
firsts.  A  rival  concern,  the  People's  Gas  Co.,  was  organized 
last  September. 

Sloss-Sheffield  Steel  &  Iron  Company.— -SfocfcLtsfed  on 
New  York  Stock  Exchange.— The  company's  $6,700,000  seven 
per  cent  preferred  stock  and  $7,500,000  of  common  stock 
were  listed  this  week  on  the  New  York  Stock  Exchange,    un 


page  1200  to  1202  we  give  at  length  the  official  application 
to  the  Exchange  which  furnishes  a  detailed  statement  of  the 
properties  owned  and  balance  sheets;  also  a  statement  or 
financial  results  down  to  May  31.— V.  70,  p.  1099. 

Southwest  Irott  Coal  &  Coke  Co.— Omsolidation.— This 
company  is  being  organized  under  the  laws  of  West  Virginia 
as  a  consolidation  of  the  interests  of  the  Tennessee  Iron  Co. 
and  the  West  Virginia  Coal  Coke  &  Lumber  Co.  The  au- 
thorized capital  stock,  it  is  stated,  will  be  $5,000,000.  Among 
those  interested  are  said  to  be: 

.T.  W.  St.  Clair,  of  West  Virginia;  J.  Harry  Wood,  of  Virginia:  G.  w. 
Sheen,  of  Tennessee;  W.  J.  Overbeck,  of  Cincinnati;  O.  F.  Clifford,  of 
Baltimore,  who  Is  General  Manager  of  the  new  company,  and  William 
Hooper,  of  New  York. 

Soathern  New  England  ( Bell)  Telephone  Co.— iVew  Stock. 
—  The  directors  have  voted  to  increase  the  capital  stock  from 
$2,600,000  to  $2,750,000  by  sale  of  new  stock  at  par  to  stock- 
holders. The  proceeds  will  be  used  to  pay  for  extensions.  The 
sale  of  bonds  is  therefore  rendered  unnecessary.- V.  70,  p. 
1099. 

Stephenson  Car  Co.— Plant  Sold.— The  works  at  Elizabeth 
were  sold  at  auction  on  Tuesday  for  $226  000  to  Joseph  C. 
Willetts  and  Adolph  Wimpfheimer,  of  New  York,  and  others, 
representing  the  creditors.  The  plant,  it  is  said,  will  shortly 
be  reopened. 

Talladega  (Ala.)  Light  &  Water  Co.— Property  May  be 
Sold.— The  city  is  trying  to  sell  $50,000  or  $60,000  of  5  per 
cent  gold  bonds  in  order  to  purchase  the  property.  The  com- 
piny,  it  is  understood,  is  wiUing  to  sell  for  about  $45,C00.— 
V.  69,  p.  797. 

United  States  Paving  Co.— 0//icer«.— This  new  company 
has  taken  over  the  plants  of  the  Boston  and  Syracuse  paving 
companies,  and  control  of  the  asphalt  deposits  of  the  Island 
of  Pyratanales.  The  company,  it  is  said,  begins  business 
with  $1,000,000  working  capital  and  without  indebtedness. 
The  directors  and  officers  are: 

Directors:  William  H.  Kimball,  President  of  the  Seventh  National 
Bank  of  NewYorh;  Georsre  R.  Fearons.  General  Counsel  of  the  Western 
Union  Telegraph  Oo  ;  William  H.  Taylor,  Vice-President  of  the  Pro- 
duce Exchange  Trust  Co.;  Joslah  Qulnoy,  H.  W.  Bates,  Chas.  H.  Rollins. 
G.  H.  cutting,  George  I.  Robinson.  Jr.,  Charles  B.  Duffy,  John  Brooks, 
Jamps  J.  Oostello  and  George  W.  Moses,  of  Boston;  Edward  8.  Cramp, 
of  William  Cramp  &  Sons,  of  Philadelphia;  John  A.  Sullivan.  Vice- 
President  City  Trust  and  Safe  Deposit  Co.  of  Philadelphia,  and  W.  L. 
GiUett  of  Syracuse,  N.Y.  _,    ,     ^.„  .....    ™ 

Oflioers:  H.  W.  Bates  of  Boston,  President;  W.  L.  GlUett,  Vlce- 
Presideut;  George  I.  Robinson,  Jr.,  Secretary. 

Tue  company's  capacity  at  present  is  reported  as  approxi- 
mating 10,000  yards  of  asphalt  a  day.  The  business  office  la 
at  50  State  St.  Boston.- V.  70,  p.  1053. 

Wellman  Iron  &  Steel  Co.— Fmal  Settlement.— The  affairs 
of  this  bankrupt  company,  whose  plant  was  sold  to  the  Tide- 
water Steel  Co.,  have  been  wound  up  by  the  receiver.  The 
creditors,  it  is  stated,  will  have  received  when  the  IJ^  per 
cent  on  hand  is  divided,  about  24  per  cent  of  the  amount  due 
them.      For  Tidewater  Steel  Co.  see  v.  69,  p.  554. 

Western  Union  Telegraph  Ca.—Quartedy  —Earnings 
(partly  estimated)  for  the  quarter  and  the  twelve  months 
ending  June  80  are: 

3  months  Net  Interest     Dividends      Balance^ 

ending  June  30.  revenue.        charges.         P<^id.  «"':?/"»• 

191)0  (estimated) $1,700,000    $225,000    $l.216,9f»6    $258,004 

1899  (actual) 1,652,729      224,273      1,216,988      211,468 

1899-0  (estimated) «   6,264,438      907,168       4.867,979      489,301 

1898-9  (actual) 5,8S8,73i       897,092       4,867,948       103,692 

Total  surplus  (estimated)  June  30,  1900,  $8,556,228.  The 
regular  \\i  per  cent  dividend  is  payable  July  16. 

Listed.— The  New  York  Stock  Exchange  has  listed  the 
$10,000,000  43^  per  cent  fuading  and  real  estate  mortgage 
fifty-year  gold  coupon  bonds  of  1950.  See  V.  70,  p.  284,  384, 
748.  The  directors,  ib  is  stated,  have  voted  that  $1,163,000 
of  the  new  41^8  (authorized  issue  $20,000,000)  be  reserved  to 
retire  at  maturity  in  1902  the  real  estate 7s  for  alike  amount. 
—V.  70,  p.  799. 

York  (Pa.)  Light,  Heat  &  Power  Co.— iVegrofia^io/ts.-- Ne- 
gotiations are  understood  to  be  pending  for  the  sale  of  the 
company  to  the  York  Traction  Co.  The  statement  that  the 
sale  bas  been  consummated  is  pronounced  premature.— V. 
68,  p.  1184;  V.  69,  p.  909.  


—"The  Gas  Companies  of  Greater  New  York  City"  is  the 
title  of  a  pamphlet  prepared  by  Bertron  &  Storrs,  of  40 
Wall  Street,  giving  the  latest  information  and  statistics 
regarding  the  various  corporations  which  are  engaged  in  stip- 
plying  gas  and  eleatiicitv  for  lighting  and  domestic  uses  within 
the  limits  of  the  present  city  of  New  York.  The  firm  makes 
a  specialty  of  gas  securities,  and  is  distributing  copies  of  the 
pamphlet  to  its  friends  and  patrons. 

— Wyckoff,  Barstow  &  Co.,  71  Broadway,  whose  card  ap- 
pears regularly  in  the  Chronicle,  do  a  regular  commlsaion 
basiaess  in  stocks  and  bonds  and  also  give  especial  attention 
to  unlisted  securities.  They  possess  unusual  facilities  for  the 
quick  execution  of  orders  on  the  curb.  This  week  they  are 
making  a  special  feature  of  dealings  in  Seacoast  Packing 

Co.  6t(X!k8. 

—Of  the  $2,500,000  Grand  Rapids  Riilway  Co,  first  mort- 
gage five  per  cent  gold  bonds  now  issued  and  purchased  by 
N.  W.  Harris  &  Co..  only  $300,000  remain  unsold  and  th's  bal- 
ance is  offered  for  sale  by  them  at  103  and  interest.  The  ad- 
vertisement will  be  found  on  page  x.  Extracts  from  a 
special  circular  are  given  on  page  1149  of  last  week's  Chron- 
icle. 
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COMMERCIAL      EPITOME. 

Friday  Night,  June  15, 1900. 

There  lias  been  some  irregularity  in  the  condition  of  busi- 
ness in  commercial  circles.  Reports  from  the  grocery  trade 
show  improved  conditions  in  several  lines.  There  has  been 
the  usual  active  demand  at  this  season  of  the  year  for  re- 
fined sugar,  and  prices  have  advanced.  Coffee  has  had  a  fair 
sale  at  advancing  prices  and  teas  have  been  in  better  de- 
mand. Wool  has  been  held  with  greater  confidence,  al- 
though demand  has  not  improved.  Hides  have  finally  weak- 
ened to  prices  at  which  tanners  have  been  free  buyers,  and 
the  demand  for  leather  has  shown  a  tendency  towards  im- 
provement. In  the  iron  and  steel  trades,  however,  business 
has  been  quiet  and  prices  have  continued  to  sag.  The  re- 
ports from  the  dry  goods  trade  show  generally  quiet  condi  - 
ticne,  with  prices  for  cotton  goods  tending  downward.  In 
speculative  circles  there  has  been  an  active  wheat  market 
and  prices  have  advanced  on  crop -damage  reports.  Cotton 
has  been  quiet  and  without  decided  changes.  TheTpolitical 
situation  in  China  has  continued  to  receive  close  attention. 

Lard  on  the  spot  has  sold  slowly  and  under  increased 
pressure  to  stll  prices  have  declined,  closing  at  6-773^c.  for 
prime  Western  and  6  253.  for  prime  City.  The  demand  for 
refined  lard  has  been  quiet,  and  prices  hive  weakened  to  7c. 
for  refined  [for  the  Continent.  Speculation  in  lard  futures 
has  been  moderately  active,  but  at  lower  prices.  Receipts  of 
hogs  have  been  larger,  and  this  has  prompted  selling  by  longs 
under  which  prices  have  weakened.    The  close  was  steady. 

DAILY  CLOSrSTQ  PBICE8  OF  LARD  FUTUKES. 
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Thuri. 
6-77 


Fri. 
680 


Tues. 

June 7-17       712       6-97 

The  demand  for  perk  locally  has  been  largely  of  a  job- 
bing character  and  prices  have  been  easier,  clos^ing  at  $11  75 
@13  25  for  mess,  $13  25@13  75  for  family  and  $13  25@15  00 
for  short  clear.  Cut  mf  ats  have  been  less  active,  bat  firmly 
held,  closing  at  Q%&7c.  for  pickled  shoulders,  10@llc.  for 
pickled  hams  and  72^ @8i^c.  for  pickled  bellies,  14@I0  lbs. 
average.  Beef  has  sold  slowly  and  the  tone  of  the  market 
has  been  easier,  closing  at  $9@9  50  for  mess,   $10@10  50  for 

Eacket,  $12  50@13C0  for  family  and  $17@17  50  for  extra 
idia  mesp.  Tallow  has  been  dull  and  easier,  closinff  at 
434c.  Lard  stearine  has  been  neglected,  closing  flat,  Oleo 
stearine  has  weakened  to  6i^c.  Cotton-seed  oil  has  been  dull 
but  about  steady  at  SOJ^c.  for  prime  yellow.  Butter 
has  been  ir  full  supply  and  prices  have  weakeced  to  15J^ 
@19c.  for  creamery.  Cheese  has  had  a  fair  sale  and  at  steady 
prices,  closing  at  7i^@9f^c.  for  State  factory  full  cream. 
Fresh  eggs  have  been  in  fairly  full  supply,  but  prices  have 
held  steady  at  14c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  less  active  demand  but 
the  undertone  has  held  firm.  The  statistical  position  has  con- 
tinued favorable,  the  crop  movement  has  been  light,  and  at 
the  close  small  estimates  for  the  coming  crop  was  a  factor. 
Rio  No.  7  on  the  spot  was  quoted  at  8^c.  West  India 
growths  have  had  a  moderate  sale,  as  both  jobbers  and  roast- 
ers have  continued  buyers;  prices  have  been  unchanged  and 
firm,  closing  at  lO^^c.  for  good  Cucuta.  East  India  growths 
have  been  quiet  but  steady.  Speculation  in  the  market  for 
contracts  has  been  moderately  active  and  the  tendency  of 
prices  has  been  towards  a  higher  basis  on  the  strecgth  of  the 
local  statistical  poeition  and  a  continued  small  crop  move- 
meat.  Close  fairly  active  and  higher.  Final  asking  prices  were: 


Deo 7"70o. 

Jan 7'75o. 

Maroh 7'90o. 


June 7-5?o.|Sept 7-5.'^o. 

July 7*550.    Oot 7-600. 

Aug 7*55o.  INov 7-60o. 

Raw  sugars  have  been  sparingly  offered,  and  with  a  fair  de- 
mand prices  have  held  firm  at  45^c.  for  centrifugals,  96deg. 
test,  and  4i^c.  for  muscovado,  80-deg,  test.  Refined  sugar  has 
been  firm  and  in  fair  demand;  prices  have  been  advanced  to 
5-55c.  net  for  granulated.  Teas  have  had  a  better  sale  and 
at  steadier  prices. 

Kentucky  tobacco  has  met  with  only  a  limited  demand,  but 
prices  have  been  fairly  well  maintained.  Seed  leaf  tobacco 
has  been  quiet  but  steady.  Sales  for  the  week  were  1 ,410 
cases,  including  400  cases  1899  crop.  New  England  Havana 
seed,  6@50c.;  260  cases  1898  crop,  flats,  private  terms;  200 
cases  1898  crop,  Pennsylvania  seed  leaf,  ll@lli^c.;  also  475 
bales  Havana  at  50@95c.  in  bond  and  200  bales  Sumatra  at 
80c. @$1  75  in  bond. 

Business  in  the  market  for  Straits  tin  has  continued  quiet, 
but  prices  have  advanced  and  the  close  was  steady  at  30-75c. 
Ingot  copper  continued  in  fair  demand  in  the  way  of  de- 
liveries on  old  purchases,  and  prices  have  held  steady  at 
163^0.  for  Lake.  Lead  has  continued  in  slow  demand,  and 
prices  bave  weakened  to  3-753.  Spelter  has  been  quiet  and 
easier,  closing  at  4-25@4'30c.  for  domestic.  Pig  itoa  has  had 
only  a  limited  sale,  but  prices  have  not  changed,  closing  at 
$17  50@22  for  domestic.  s     .  s 

Refined  petroleum  has  been  steady,  closing  at  7'85c.  in 
bbls.,  5-303.  in  bulk  and  9-15c.  in  cases.  Naphtha  unchanged 
at  9  55c.  Crude  certificates  have  been  neglected.  Credit 
balances  unchanged  at  $1  25.  Spirits  turpenfine  has  been  in 
more  active  demand,  closing  firm  at  47@47i^rj.  Rosins 
have  been  quiet  and  easier  at  $1  55  for  common  and  good 
strained.  Hops  have  continued  to  meet  with  a  moderate  sale 
at  steady  pricep.  Wool  has  been  in  limited  demand  only, 
but  prices  have  been  well  maintained. 


COTTON. 

Fbidat  Nioht,  June  15,  1900. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  12,423  bales 
against  16,328  bales  last  week  and  25,304  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
6,381,262  bales,  against  8,269,286  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,888,024  bales. 


Rectiptt  at— 


(lalveaton 

Sab.  Pass,  &o. 
New  Orleans.... 

i^obile „. 

Pensaoola,  &o. 
•Savannah 

Brunsw'k.&c. 
Charleston.... 

Pt.  Royal,  Ac 
WUmlngton.... 

Wa8h'ton,*c. 

isrorfolk 

N'p't  News,  &o. 

New  York 

SoBton 

Baltimore 

Phlladel'a,  Sta.. 

Tot.  thlB  week 


Sat. 


164 


130 


162 


573 
10 


1,042 


Mon. 


15 

1,028 
3 


41 


251 

458 
90 

47 
1,947 


Tuef. 


1,621 
54 

32 


432 

8 

25 
2,174 


Wed. 


1,405 

1 


523 

400 

18 


Tkurt. 


334 


120 


2,354: 


Fri. 


659 
104 
439 


300 
232 


Total. 

846 
104 

4,827 
188 
3C0 
455 


219 
302 
572 
115 
1,049 
15 


4.026 


44 


10 


1,114 
302 

2,770 
243 

1,019 
171 


12.423 


The  following  shows  the  week's  total  reoelpt8,the  total  since 
Sept.1,1899,  and  the  stock  to-night,  compared  with  last  year. 


«(!eeip<«  to 
June  15. 

1899-1900. 

it;y8-1899. 

Stock. 

This 
week. 

Since  Sep. 
1, 1899. 

Thit 

week. 

SK-iCt:  We;; 
1,  1898. 

1900. 

1899. 

aalvcBton... 

846 

1,694.622 

1,722 

2,294,740 

16,878 

32,258 

Sab.P.,<&o. 

104 

85,745 

77,370 

-  *  »  fc   *  . 

3  6w  Orleans 

4,827 

1,805,045 

6,714 

2,170,363 

74,321 

276,809 

MobUe 

188 

190,804 

188 

248,031 

5,445 

7,^30 

P'saoola,  Ac. 

300 

151,460 

238 

226.530 

•  »*.*■■« 

Savannah... 

455 

1,057,316 

3,449 

1,070,871 

18,891 

21.101 

Br'wlok.Ac. 

119.200 

105 

271,869 

342 

Charleston.. 

44 

256,b74 

414 

367,773 

4,927 

7,670 

P.Royal.&c. 

1,235 

••>■■> 

23,333 

•  ■•««■. 

WUmlngton. 

10 

277,478 

84 

291,456 

2,344 

10,536 

Wash'n,  &c. 

799 

1,351 

-U 

Norfolk 

1,114 

385,370 

6,829 

671,061 

8,462 

ftl.645 

N'portN.,&o 

S02 

30,990 

727 

32,191 

5 

1.415 

New  York... 

2,770 

71,350 

1,410 

116,285 

75,298 

175,221 

Boston...... 

243 

108,777 

1.709 

302,184 

4,000 

20,0  0 

Baltimore . . 

1,049 

96,550 

1,946 

54,170 

4.213 

16,295 

Phlladel.&o. 

171 

47,627 

1,303 

49,708 
8,269,286 

3,958 

9,533 

Totals 

12,423 

6,381,262 

28.838 

218,742 

CS0.108 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


iUeeiptt  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

Gfalves'n.&c. 

950 

1,722 

277 

442 

670 

569 

New  Orleans 

4,827 

6,714 

6,926 

2,167 

10,431 

2,^33 

Mobile 

188 

188 

166 

12 

21 

770 

Savannah... 

455 

3,449 

911 

408 

994 

1.607 

Ohas'ton,  Ao. 

44 

414 

885 

33 

70 

3,605 

Wilm'ton,  Ao 

10 

84 

100 

27 

25 

20 

Norfolk 

1,114 

6,829 

2,941 

41 

446 

an 

N.  News,  Ac. 

302 

727 

192 

76 

472 

335 

ikU  others... 

4.523 

6,711 
26,833 

6,762 

1,515 

1,540 

5,334 

lot.  this  wk. 

12,423 
6381,262 

18,160 

4,711 

14,669 

15.514 

iilnoe  Sept.  1 

8269,286 

8523,566 

6651.529 

5174,159 

783J.272 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  30,294  bales,  of  which  21,006  were  to  Great  Britain,  839 
to  France  and  8,449  to  the  rest  of  the  Continent.  Eelow 
are  the  exports  for  the  week  and  since  Sept.  1,  1899.    


MsyortJ 
from— 


ijalveston..... 
Sab.  Pass.  *o.. 
HowOrlesna. 

Mobile 

Pensaoola.... 

Savannah 

Bninswiolc... 
Charleston... 
Port  Royal... 
WtlmlnKton. . , 

Norfolk , 

N'port  N..  &o. 
New  York — 

Soston 

(Baltimore 

Philadelphia. 
3anE'ran.,Ao. 

Total 

Total,  1808-09, 


W«ek  Sndins  June  13, 1900. 
Bxported  to—  


Qreat 
Brit'n. 


7,806 


1,627 
e,536 
8,996 
1,842 


si.ooe 

17,312 


France 


839 


889 


87,3S0 


Conti- 
nent. 

632 
4.869 


SCO 


832 
1,686 


8.419 
1S.483 


2otal 

Week. 


622 

12,475 

300 


1.687 
8,207 
3,995 
3,068 


^0.291 
60,175 


Irom  aept.  1, 1899,  to  June  15, 1000 
Sxported  to— 


Oreat 
Britain. 


691,362 
12.144 

658,t55 

101,812 
50,173 

181,174 
87,666 
60,059 

4A.669 

28.887 

28.091 

165,643 

112,939 

40,133 

6,408 

10,898 

a.165,823 

3.400.307 


Trance 

362,205 

2.187 

■321,981 


18,247 
39,328 


86,777 
2,08; 


660,762 
749.768 


Conti- 
nent. 


616,479 
61.376 

693,138 
81,692 
66.S9C 

493,986 
15.686 

112,847 


880,079 
6.4S6 
1,694 

24?,068 
3,482 

123,3:4 


177,327 

2.764,252 
2.78a,£95 


2otai. 

1,170,046 

66,706 

1,668.074 

133. 0O4 

131.810 

714,788 

88,391 

1<8,1<0(J 


874,738 

34,863 

«4,9?5 

444,3^9 

116.411 

U56f4 

H,408 

187.7S9 

6.000, 22T 

6,9a2  4eO 


June  16,  1900.J 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whion  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  SQIPBOAitO,  NOT  OLBAUUD  FOB— 

Leavino 
Mtoek. 

June  15  a( 

Great 
Britain. 

trance. 

Other 
Foreign 

Ooaut- 
wite. 

total. 

NewOrleanB... 

Qalveston 

B»yannab 

Oharleston 

MobUe 

Norfolk 

2,069 
3,103 
None. 
None. 
None, 
1,000 
4,000 
2,000 

1.896 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

7,973 
418 
None. 
None. 
None. 
1,800 
5,000 
1,000 

267 
105 

None. 
500 

None. 

2,3C0 

None. 

None. 

12.195 
3,632 
None. 
500 
None. 
5,100 
9.000 
3,000 

62,126 

13.246 

18,891 

4,437 

5.445 

3,362 

66,-29» 

11,520 

New  York 

Other  ports 

Total  1900... 

12,178 

1,896 

16,191 

3,162 

33,427 

195,315 

Total  1899.  . 
Total  1898... 

12,482 
23,148 

25,676 
5,031 

36.077 
16,609 

27,S60 
10,331 

101,695 
55,109 

528,513 
315,988 

Speculation  in  cotton  for  future  ^delivery  has  continued 
on  a  moderate  scale  only.  Comparatively  little  new  outside 
interest  has  been  shown  in  the  market  and  the  operations  by 
regular  traders  have  been  largely  of  a  scalping  character. 
Fluctuations  in  prices  have  been  frequent,  but  they  have 
been  within  a  comparatively  narrow  range  and  for  the  week 
there  has  been  no  decided  change.  Advices  received  from 
Liverpool  stated  that  there  was  a  disposition  to  look  for  im- 
proved conditions  in  Manchester,  as  the  prospects  were  for  a 
favorable  monsoon  in  India,  and  this  had  a  temporary  favor- 
able influence.  Reports  from  the  domestic  cotton  goods 
trade,  however,  have  continued  to  report  unsatisfactory 
conditions  and  the  political  disturbances  in  China  also  have  re- 
ceived considerable  attention,  as  being  an  unfavorable  factor 
in  the  export  business.  Weather  conditions  in  the  cotton 
belt  have  been  reported  generally  favorable,  exclusive  of 
the  Missisippi  Valley,  and  from  this  section  private  advices 
have  been  received  saying  that  the  crop  situation  was  unfa- 
vorable, owing  to  excessive  rains.  To-day  there  was  a  moder- 
ately active  market  and  the^tendency  of  prices  was  towards 
a  higher  basis,  largely  on  buying  by  short  to  cover  contracts, 
stimulated  by  betoer  forei,a:n  advices  than  expected  and  un- 
favorable crop  news  from  the  Memphis  district.  The  close 
was  steady  at  a  net  gain  in  prioea  for  the  day  of  1  'alilO  pointe. 
Cotton  on  the  spot  has  been  firmer;  prices  advanced  3  16c.  on 
Saturday  and  116c.  on  Wednesday.  The  close  was  unchanged 
at  9  l-16c.  for  middling  uplands. 

The  rates  on  and  oflf  middling,  as  established  Nov.  15, 1899, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair ..0.  li«on 

Ulddllng  Fair %  on 

Strict  Good  Middling ''leon 

GtoodMlddllng ^leon 

Btrlot  Low  Middling Sigofl 

LowMlddUng 'is  off 

Strict  Good  Ordinary %  off 

Good  Ordinary l^ieoff 


Strict  Good  Mid.  Tinged.o.  8,gon 

Good  Middling  Tinged Even 

Mlddlin«  Tinged i«  ofl 

Strict  Middling  Stained,...     i4  0fl 

Low  Middling  Tinged 'ia  ofl 

Middling  Stained 'leoA 

Strict  Low  Mid.  Stained ...  1     ofl 
Low MiddUng  Stained l%ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — June  9  to  Jun?  15 — would  be  as  follows. 


UPLANDS. 

Sat. 

men 

Tue* 

Wed 

TM. 

Frl. 

Good  Ordinary........ 

8»18 

9 

89ie 
9 

9% 

8»16 

9 

^> 
9h 

8 

888 
9I16 
938 
913,» 

8 

888 

9h8 
938 

9l3l6 

8 

LowMlddUng 

888 

Middling.....". 

9'l6 

q^i}d  MHlilllTig.,... 

938 

Bliddllng  Fair 

913,6 

GULF. 

Sat. 

Men 

Toes 

Hred 

Th. 

Frl, 

Good  Ordinary. ................. 

83,fl 

if" 

88,6 

83,6 

Vi" 
if" 

8'8 

9h8 

988 
101,8 

8I4 
8'8 
95,6 
988 
101,8 

SH 

Low  Middling". 

8 '8 

MiddUng.. ..r. 

9^16 

GoodM'ddllng ... 

988 

Middling  Pair 

lOhe 

STAINED. 

Sat. 

men 

Tneet 

Wed 

TH. 

Frl. 

LowMlddUng 

788 
89,6 

8\ 
9 

7»8 

8% 
9 

788 
89,6 

8\ 
9 

1!;;' 

8IS16 

9 '-,6 

7iiia 

Middling...... 

888^ 

Btrlot  Ii£  ddling ., 

813.6 

Good  Middling  Tinged 

9116 

The  quotations  for   middling  upland   at  New  York  on 
June  15  for  each  of  the  past  83  years  have  been  as  follows. 


1900.. 
1899,. 
1898.. 
1897.. 
1896.. 
1895.. 
1894.. 
1893.. 


..c. 


?i>8 

68,8 
69,8 
71116 

7iJie 
8I16 


1892. ...C.  7i« 

1891 8>9 

1890 I214 

1889 ll^e 

1888 lOifl 

1887 1\H 

1886 9ifl 

1885 .109,6 


1884....C.119i8 

1883 109,6 

1882 12Sie 

1881 III16 

1880 12 

1879......12% 

1878 llJfl 

1877 11% 


1876....0.1218 

1875 15^ 

1874 .18 

1873 201* 

1872 26J4 

1871 .2038 

1870 21% 

1869......  32% 


Note.— On  Oct.  1,1874,  grades  of  cotton  as  quoted  were  changed. 
Aooordingto  the  new  olassifloation  MiddUng  was  on  that  day  quoted 
Vo.  lower  than  Middling  of  the  old  classification. 

UABEET  AND  SALES. 


Spot  Mabkbi 
Olosbd. 


Saturday . .  steady  at  *  j  6  ad. 

Monday....  Quiet 

Tuesday...  iQuiet, 

Wednesday 

Thursday.. 

Friday 


Quiet  at  lie  adv. 

Quiet 

Quiet 


TotaL. 


FUTUBBS 

Mabket 

CIIX>8ED. 


SALES  OF  Spot  &  Gontbaot. 


Firm 

B'rly  steady. 
Quiet  <&st'dy 

Steady  

Quiet 

Very  steady 


Oon- 
$ump. 


2,650 


2.650 


127 
50 

il5 

"23 

316 


Con- 
tract. 


TotaL 

127 

50 

2,650 

115 

"2*3 

2,955 


FUTUBKS. — rhe   highest,    lowest    and    closing    prices   of 
Futures  at  New  York  are  shown  In  the  following  table. 
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The  Visible  supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Qreat  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (June  15),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stock  at  Liverpool hales.  531.000  1,359,000  1,143,000  1,034,000 

Stock  at  London 9,000          5,000          3,000          5,000 

Total  Great  Britain  stock.  540,000  1.364,000  1,146,000  1,039,000 

Stock  at  Hamburg 21,000        30,000        13,000       22,000 

Stock  at  Bremen 291,000     312,000     279,000     178,000 

Stock  at  Amsterdam 1,000         2,000         2,000         3,000 

Stock  at  Rotterdam 200             200             300             200 

Stock  at  Antwerp 4,000          4,000          7,000       11,000 

Stock  at  Havre 174,000     202,000     212,000     192,000 

Stock  at  Marseilles 3,000         6,000         4,000         6,000 

Stock  at  Barcelona 93,000     102,000       91,000        86,000 

Stock  at  Genoa 52,000       76,000       23,000       39,000 

Stock  at  Trieste 6,000       85,000          9,000        14,000 

Total  Continental  stocks . .  645.200     759.200     640,300     551,200 
Tetal  European  stocks.. .,1,185,200  2,126,200  1,786,300  l,5bO,200 


India  cotton  afloat  for  Europe 
Amer.  cotton  afloat  for  E'rope. 
Egypt.BrazU.&o.,  aflt.for  E'pe 
Stock  in  United  States  ports.. 
Stock  in  U.  S.  interior  towns.. 

United  States  exports  to-day.. 

Total  visible  supply 1,715,466  3,342,670  2,683,731  2,145,953 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  foUowv 


32,000 
122,000 

11,000 

218,742 

136,023 

7,496 


109,000 
122,000 

21,000 
630.108 
323,082 

11,280 


129,000 
189,000 
22,000 
371,097 
176,313 
9,991 


126,000 
82,000 
22,000 

237,833 
76,129 
11,791 


American- 
Liverpool  stock bales. 


414,000  1,283,000  1,053,000 


836,000 

469,000 

82,000 

237,833 

76,129 

11.791 


Continental  stocks 614,000  684,000  597,000 

American  afloat  for  Europe...  122,000  122,000  189,000 

United  States  stock 218,742  630,108  371,097 

United  States  interior  stocks.  133,028  323,082  176,343 

United  States  exports  to-day..  7,4  93  11,2^0         9,^91 

Total  American 1.512,266  3,053,470  2.336,431  1,762,763 

East  l7idian,  Brazil,  die— 

Uverpool  stock 117,000  76,000  90,000     148,000 

Londonstock 9,000  5,000  3,000         5,000 

Continental  stocks 31,200  75,200  43,300       82,200 

India  afloat  for  Europe 32,000  109,000  129,000     126,000 

Egypt,  Brazil,  Ac,  afloat 14,000  24,000  22,000       22,000 

Total  East  India,  Ac 203,200  289,200  287,300     333,200 

Total  American 1,512,266  3,053,470  2,39  3,431  1,762,753 

Total  visible  supply 1,715,466  3,342.670  2,683.731  2,145.953 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Perav.  Bough  Good,  Liverpool 

Broach  I^ine,  Liverpool 

TlnneveUy  Good,  Lfverpool... 


59,«d. 
6^8d. 

31732d. 

SBaad. 


3«i6d. 
69ieo. 

488d. 

e'sd. 

388d. 
3193id- 


7%0. 

5?i6d. 
63i6d. 
4532d. 

4h6<l. 


5ii6d.       3i4ad. 
91,80.  6Bifc0. 

e'ad.        ""    " 
7Jfld. 
5i8l. 
4%d. 

|®~  The  imports  into  Continental  ports  the  past  week  have 
been  73,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,637,204  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  968,265  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  430,487  bales  from  1897. 
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At  the  Interior  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898-99— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  4,575  bales,  and  are  to-night  187,054 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  4,524  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
June  15  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


June  15. 


BMpped— 
Via  at.  Louis......  ,. 

VlaOaJro 

VlaPaduoah 

Via  Rook  iBland 

Via  Louisville. ...  ... 

Via  OlTjolnnatl 

Via  other  routes,  Ac, 


Total  gross  overland 

Deduct  shipments— 
Overland  to  N.  Y., Boston,  Ae.. 
Between  interior  towns..... ..„ 

Inland,  &o.,  from  Sontb......... 


Total  to  toe  deducted -. 

Leaving  total  net  overland*.. 


1899-1900. 


Week. 


3,992 

985 


14 
862 
964 

"6,817 

4,233 
48t 
316 


5,035 


1,782 


Since 
Sept.  1. 


822,522 
223,352 
11,686 
12,810 
205,789 
133.584 
310,507 


1,720,250 

324,304 
74,619 
93,094 

~491,917 

1,228,333 


1898-1899. 


Week. 


4,932 
2,126 


1,597 
3,834 
2,416 


14,905 

6,368 

626 

1,461 

8,455 


6.450 


Since 
Sept.   I, 


909,952 
397,529 
19.892 
42,967 
184,742 
174,128 
196,854 


1,926,059 

522,347 
48.667 
94,207 


665,321 


1,260,738 


*  Includtnj;  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,782  bales,  against  6,450  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  32,405  bales. 


tn  Sight  and  Spinners' 
Takings. 


Receipts  at  porta  to  Jane  15 

Net  overland  to  June  15 

Southern  consumption  to  June  15 

Total  marketed 

interior  stocks  In  excess 


Game  Into  slsrht  during  week. 
Total  In  sight  June  15 


1899-1900. 


Week. 

12,423 

1,782 
S2,000 

46,205 

*4,575 

41,630 


Since 
Sept.  1. 


6,381,262 
1,2  28,333 
1,237,000 

8.846,595 
tl07,155 


8,739,440 


1898-1899. 


Week. 


28,838 

6,450 

26,0C0 

59,9,H8 
10,322 

48,966 


Si7ice 
Sept,  1. 


8,269,286 
1.260,738 
1,076,000 

10606024 
218,963 


10824987 


Moifth'n  spinners  tak'^s  to  J'ne  15         471  2.166,603    11,153  2,127,859 
*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  35,394  bales; 
In  1897  reached  17,998  bales;  in  1896  was  28,670  bales,  and 
in  1895  was  20,458  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,758,003  bales  in  1897-98;  8,272,975  bales  in  1896-7; 
6,863,612  bales  in  1895-96  and  9,652,290  bales  in  1894-95. 


Weather  Reports  by  Telegraph. —Telegraphic  advices  to 
us  this  evening  from  the  South  are  apparently  of  a  more  favor- 
able tenor.  From  some  points  in  Alabama  and  Mississippi  there 
are  complaints  of  too  much  rain,  but  as  a  rule  our  reports  indi> 
cate  that  the  conditions  have  been  about  as  desired,  the 
temperature  in  particular  having  been  very  fatisfactory. 
Over  the  greater  part  of  Texas  dry  weather  has  prevailed  all 
the  week,  enabling  the  work  of  cultivation  to  be  pushed. 
Blooms  are  reported  in  the  vicinity  of  Montgomery,  Ala- 
bama, and  from  Bolivar  Co.,  Missisaippi. 

Galveston,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  85,  ranging  from  78  to  91. 

Abilene,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  63  to  94,  averaging  81. 

Brenham,  Texas. — We  have  had  a  trace  of  rain  during  the 
past  week.    Average  thermometer  83,  highest  94,  lowest,  71. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  81,  the  highest  being 
90  mnd  the  lowest  72. 

Cuero,  Texas. — It  has  been  showery  on  one  day  of  the 
week,  to  the  extent  of  tvventy-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  69  to  98. 

Dallas,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  64  to  98,  averaging  80. 

Henrietta,  rea;a«. —Theie  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  fifty -five  hundredths  of 
an  inch.    Average  thermometer  79,  highest  97  and  lowest  61. 

Huntsville,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
of  the  past  week.  The  thermometer  has  averaged  81,  the  high- 
est being  94  and  the  lowest  68. 

Longview,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  ranging  from  68 
to  101 

Paris,  Texas. — There  has  been  rain  on  one  day  during  the 
week,  to  the  extent  of  nineteen  hundredths  of  h,n  inch.  The 
thermometer  has  ranged  from  65  to  99,  averaging  82. 

San  Antonio,  Texan. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  sixty- six  hundredths  of  an  inch.  Aver- 
age thermometer  83,  highest  96  and  lowest  70. 

Temple,  Texas. — Rain  has  fallen  to  an  inappreciable  extent, 
on  two  days  of  the  week.  The  thermometer  has  averaged  79, 
the  highest  being  95  and  the  lowest  62. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  twenty-one  hundredths  of 
an  inch.    The  thermometer  has  averaged  81. 

Shreveport,  Zomsiana.— It  has  been  dry  all  week.  Th« 
thermometer  has  ranged  from  68  to  97,  averaging  82. 

Columbus,  Mississippi. — Situation  is  less  favorable.  We 
have  had  rain  on  four  days  of  the  week,  to  the  extent  of  two 
inches  and  forty -five  hundredths  of  an  inch.  Average  ther- 
mometer 79,  highest  91  and  Jo  west  69. 

Vicksburg,  Mississippi. — The  week's  rainfall  has  been 
thirty-nine  hundredths  of  an  inch,  on  three  days.  Average 
thermometer  80,  highest  94,  lowest  68. 

Leland,  Mississippi. — We  have  had  rain  during  the  week, 
the  rainfall  reaching  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  76  6,  the  highest  being  90  and  the 
lowest  65. 

Meridian,  Mississippi. — On  account  of  the  heavy  rains  lit- 
tle farm  work  has  been  done  the  Jpast  week.  Crops  are 
grassy. 

Little  Bock,  Arkansas. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  one  inch.  Average 
thermometer  80,  highest  94  and  lowest  67. 

Helena,  Arkansas.— It  has  rained  slowly  on  two  days  of  the 
week,  to  the  extent  of  sixty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  78'6,  the  highest  being  91  and  the 
lowest  68. 

Jdeviphis,  Tennessee. — In  the  early?  part  of  the  week  the 
weather  was  favorable,  but  yesterday  we  had  heavy  rain  and 
it  is  raining  to-day.  The  "rainfall  reached  five  inches  and 
eighteen  hundredths.  It  is  claimed  that  some  damage  to  the 
crop  has  resulted  from  the  heavy  rain,  also  that  fields  are 
grassy  and  labor  scarce.  The  first  bloom  was  received  to-day 
from  Bolivar  County,  Miss.,  two  days  later  than  the  average. 
The  thermometer  has  averaged  77*8,  ranging  fiom  66  to  93. 

Nashville,  Tennessee.— There  has  been  raiu  during  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  62  to  93,  averaging  77. 

Mobile,  Alabama.— Lt  has  rained  on  sir  days  of  the  week, 
the  rainfall  reaching  five  incbes  and  sirtyone  hundredths. 
There  are  complaints  from  the  iaterior  that  rain  h;is  inter- 
rupted work  and  flooded  some  lowlands.  Average  thermom- 
eter 78,  highest  92,  lowest  6S. 

Montgomery,  Alabama  -Cotton'?  blooms     are    leported. 
There  has  been  rain  on  five  days  of  the  week,  mostly  local. 
the  precipitation  reaching  nmery-five  hundredths  oi  an  inch, 
the  thermometer  has  averaged  78,  the  highest  being  91  and 
The  lowest  66.  ,  , 

Selma,  Alabama.— Cro^is  are  grassy  to  some  extent.  It  hits 
rained  on  six  days  of  the  week,  the  precipitation  reaching 
one  inch  and  seventy  five  hundredths.  The  thermometer  has 
averaged  80,  and  has  ranged  from  6S  to  90. 

Madison,  Florida— We  have  had  rain  on  each  day  during 
the  week,  the  rainfall  being  three  inches  and  sixty  hun- 
dredths. The  thermometer  has  ranged  from  71  to  90,  aver- 
aging 80.  .  ^       ,         ^u 

Savannah,  Oeorgia.—We  have  had  ram  on  five  days  the 
past  week,  the  precipitation  being  fifty-nine  hundredths  of 
an  inch.    Average  thermometer  79,  highest  87  and  lowest  69. 
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Auaastx,  Georgia. — The  conditions  have  been  very  favor- 
able for  cotton.  We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  being  thirty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  80,  the  highest  being 
90  and  the  lowest  68. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  during  the  week,  the  precipitation  reaching  seventy 
hundredths  of  an  inch.  The  thermometer  has  averaged  78, 
ranging  from  68  to  88, 

Stateburg,  South  Carolina.— While  good  showers  have  fall- 
en in  this  vicinity,  a  general  rain  would  be  beneficial.  We 
have  had  light  rain  on  three  days  during  the  week,  the  rain- 
full  being  nineteen  hnndredths  of  an  inch.  The  thermometer 
has  ranged  from  67  to  92,  averaging  79*5. 

Oreemoood,  SoHtk  Carolina.— Cotton  is  very  good  in  this 
section,  with  but  few  exceptions.  There  has  been  rain  on 
one  day  of  the  week,  the  rainfall  being  two  inches  and  fifteen 
hundredths.  The  thermometer  has  averaged  78,  highest  89 
and  lowest  67. 

The  following  statement  we  have  also  received  by  telegraph, 
ahovnng  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  14,  1900,  and  June  15,  1899, 


New  Orleans Above  zero  of  gauge. 

jSIempMs. Above  zero  of  gauge. 

Nasliville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Viokabnrg Above  zero  of  gauge. 


June  14,  '00. 


Feet. 

7-6 
13-9 

90 
11-1 
227 


June  l.S,  '99. 


Feet. 
117 
19-4 
3-3 
106 
311 


WEA.THEa  TABts, — In  consequence  of  the  crowded  condi- 
tion of  our  columns  the  publication  of  the  rainfall  and  ther- 
mometer record  which  usually  accompanies  our  annual 
acreage  report,  and  which  we  stated  last  Saturday^ would  be 
published  to-day,  is  deferred  until  a  later  week. 

Manchester  Market.— Oar  report  received  by  cable 
t>night  from  Manchestei-  states  that  the  market  is  flat  for 
yams  and  shirtings.  The  demand  for  both  yarn  and  cloth 
is  poor.  We  give  the  prices  for  to-day  below  and  leave  those 
for  previoiis  weeks  of  this  and  last  year  for  comparison. 


1900. 

1899, 

32«  Oop. 
Twist. 

8  J*  Ibt.  Skirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

TJplds 

32s  Oop. 

Twist. 

8H  lbs.  Shirt- 
ings, common 
to  finest. 

Oott'n 

Mid. 

ITpldt 

Mfll 

"  18 
••  25 
J'nel 
"     8 
"  15 

d.        d. 

8iiea>9 
8      ®9 
7iSiB«8'8 
7%  '98^ 
7^  'a>8\ 
7'8  »8% 

e.   d.      8.    d. 
5    4i3®H    4ifl 
5    4ia»8    o 
5    3    "318    IJfl 
5    3    '98    0 
5    3    ©S    0 
5    3    'a>7  11 

d. 

5'?ifi 

514 

5 

42932 

42932 

d.       d. 

5lli6«69x6 

5%  -jsess 

5%  »609 
5i3,6-6U,e 
5''8    ®6% 

5'f8  ■ae^ 

B.    d.      B.    d. 
4    2    -a?    0 
4    213^7    0 
4    2Hai    0 
4    3    ®7    li« 
4    3ifl®7    2 
4    ZH^l    2 

d. 
31333 

338 
338 

3133 

37, R 

3133 

Edbopean  Cotton  Consumption  to  June  1. — By 
cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  June  1.  We  give  also  revised  totals  for  last 
year  that  comparison  may  be  made.  The  spinners"  takings 
in  actual  bales  and  pounds  have  been  as  follows: 


October  1  to  June  1. 

Oreal  Britain 

Oonlinent. 

Total. 

Vor  1899-1900. 
TakingB  by  spinners... baleB 
Average  weight  of  bales. lbs 
Takings  In  pounds 

2,551,000 

508 

1,295,908,000 

2,506,000 

515 

1,290,713,000 

3,321,000 

495 

1,647,253,000 

3,603,000 

486 

1.751,223,000 

6,872,000 

501-2 

2,949,161,000 

For  1898-99. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales.lbs 
Takings  In  pounds 

6,109,000 

498 

3,041,941,000 

Government  Weekly  Cotton  Report.— Mr,  James  Bsrry 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  S  >uthern  States  for  the  week  end- 
ing Jane  lit 

Virginia,— Week  drouglity  >nd  warm  toward  close;  cotton  good 
stands. 

North  Oakolina.— Drought.  Injuring  crops  in  central-north  portion, 
but  over  larger  portiou  of  Staoe  copious  shower,  with  moderately 
high  temperature  and  abundant  sunshine,  caused  muohimprovemeot. 
South  Carolina. —Favorable  temparaturc  and  a  iffiolent  moisture, 
but  sunshine  deficient;  all  crops  improved;  ooitoa  undersized  but 
growing  rapidly,  ohoppin?  not  flaiahed;  needs  cultivation  In  western 
counties,  where  fields  are  grassy. 

GtsoRGiA.— Farm  work  suspended,  owing  to  daily  showers;  bottom 
land  crops  damaiged  In  placas;  cotioa  oh  )pplng  late  in  north,  early 
cotton  blossoming  In  few  southern  couaties,  damage  by  lice  continues 
In  scattered  localities. 

Florida.— Rains  fairly  distributed,  except  in  extreme  south  por- 
tion; cotton  in  fair  condition  and  showing  uiiioh  bloom,  though  some 
still  grassy. 

Alabama.  —  Temperature  favora'^le;  rainfall  beneficial,  except 
slightly  damaging  in  some  middle  and  northern  counties;  dry  weather 
now  neadel;  cotton  Healthy,  but  becoming  grassy;  cotton  forming 
B<iuire8;  lice  appearing. 

Mississippi.— Almost  oontiuuous  rain  during  pa^t  ten  or  twelve 
days  greatly  injured  cropi.  prevented  farm  work,  and  favored  growth 
ot  weeds  and  grd,S8  Innaarly  every  Beotioa of  State;  cotton  .looks  well, 
good  stands,  but  lousy  la  olaoas,  forming  squares. 

Louisiana.— On  account  ot  continued  rain  until  Thursday  very  little 
farm  work  done;  fields  greasy,  all  crops  nedd  cultivation,  but  ground 
too  wet;  cotton  gro wiag  slowly,  in  places  turning  yellow,  and  In  others 
being  injured  by  lice. 

Texas.— Exceptionally  favorable  week;  farm  work  rushol;  cotton 
being  cleaned  rapidly;  cotton  shows  marked  improvement  wliere  cul- 
tivated, but  several  days  (air  weather  arn  needed  in  mtny  localities 
for  properly  cleaning  crop;  plau'iag  continut3s  in  botro  a  Un  is. 

Arkansas.— Warm  weathar  and  general  rains  caused  vegetation  to 
growi-apldlp;  to3  wet  for  cultivation  of  crops;  early  cotton  laid  by 
and  doing  well;  late  grassy  and  we-dv.  ,_,.... 

Tennbssee,— Daily  rains  until  Friday  hiadored  farm  work,  but  In- 
duced rapid  growth  of  vegetation;  cotton  g.owing  and  looking  well, 
bat  need  cultivation. 

OKLiHOM.v  AND  INDIAN  TsRRiTORY. -Cottou  Improved,  chopping 
and  cultivation  progre-^sing.  . . 

Missouri.  —Heavy  rains  in  some  loo  ilities,  iu  others  none;  la  soutn  - 
eastern  counties  too  wet  to  cultivate  cotton,  and  fields  are  weedy. 

These  reports  on  cotton  are  sumtnarizad  by  the  Depart- 
ment as  follows: 

As  a  result  of  the  light  rains  In  Texas,  much  ot  the  State  reaelving 
no  precipitation,  cultivation  has  been  vigorously  pushed  and  there 
has  been  a  decided  Improvement  in  tlie  condition  ot  cotton.  Several 
days  of  fair  weather  are  still  needel,  however,  to  nut  the  crop  in  a 
proper  state  of  cultivation  in  some  parts  ot  Texas.  While  there  is  a 
general  complaint  of  l(o-^  in  oofion  over  the  central  and  eastern  por- 
tions ot  the  cot'on  belt,  the  oroo  has  made  substantial  progrdss, 
although  quite  generally  in  need  ofoultlvation.  The  least  favorable 
reports  are  received  from  Louisiana,  where  cotton  has  made  but  slow 
growth  and  Is  turning  yellow. 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  508  pounds  per  bale  this  season,  against 
515  pounds  during  the  same  time  last  season,  The  Continental 
deliveries  average  495  pounds,  against  486  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  501*2 
pounds  per  bale,  against  498  pounds  last  season.  Our 
iispatch  also  gives  the  full  movement  for  this  year  and  last 
y^p,y  iv  hale:=i  o'  500  pounds. 


Get.  1  to  June  1. 

1899-1900.             I 

1898-1899. 

Bales  of  500  lbs.  each, 
OQOs  omitted. 

Great 
Britain 

Conti- 
nent. 

525. 
3,295, 

3.820 

3,097, 

Total. 

688, 

5,887, 

6,475 
5,477, 

998, 

159,0 
159,0 
169,0 
155,0 
1550 
155.0 
155,0 
155.0 

Great 

Britain 

Oonii 

nent. 

Toia- 

Spinners'  stock  Oot.l. 
Takings  to  June  1 

63, 

2,592, 

2,655, 
2,380 

275, 

68,0 
68,0 
68  0 
68,0 
68  0 
68,0 
68,0 
68.0 

56 

2,531 

2,637, 
2,415 

441 
3,502, 

497, 
6,083, 

SubdIv . ......... 

3,943, 

3,320, 

723, 

91,0 
91,0 
91,0 
93,0 
93  0 
93,0 
92,0 
92,'i 

6,580, 

Oonsumpt'n,  35  weeks 

5,635, 

Spinners'  stock  J'ne  1 

723, 

91,0 
91,0 
91,0 

87,0 
87,0 

87,0 
87.0 

87.0 

222 

69,0 
69.0 
69,0 
69,0 
69,0 
690 
69,0 
69.0 

945, 

Weekly  Consumption. 
00«  omitted. 

In  October  ., ,, 

In  November ... 

In  December 

In  January ......... 

160,0 
160,0 
160  0 
162,0 

In  February 

In  March... 

182.0 
162,0 

In  April 

161,0 

In  May 

161.0 

The  toregoing  shows  that  the  weeiily  consumption  is  now 
155,000  bales  of  500  pounds  each,  against  161,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continpi'it  have 
decreased  65,000  bales  during  the  month,  bat  are  now  53,000 
bales  more  than  at  tb.e  same  date  last  season. 

Jute  Butts,  Baggino,  &c.— Tbere  has  been  only  a  mod- 
erate demand  for  jace  bagging  during  the  week  under  re- 
view, and  prices  are  unchanged  at  7^c,  for  1^  lbs.  and  8c. 
for  2  lbs.,  standard  grades.  Car  load  lots  of  standard  brands 
are  quoted  at  8@83^c.,  f,  o  b.,  accordiag  to  quality.  Jute 
butts  have  been  very  dull  at  2c.  for  paper  quality  and  83.  for 
bagging  quality,'jbnt  none  obtainable. 

New  York  Cotton  Exch4.nge. — The  following  standing 
committees  for  the  ensuing  year  were  n.imed  on  Monday  at 
a  meeting  of  the  Board  of  Managers  : 

Executive— J.  Temple  Gwathmey,  Robert  P.  McDougall,  George  W. 
Baily.  Geo.  F.  Jones,  Frederick  Van  Riper. 

Fmanco— Frednrlok  Van  Riper,  Wm.  Tubbs.  Hermann  Norden,  Geo. 
Bienuooke,  ex-ofBcio. 

Supervisory -William  Ray,  Robert  P.  McDougall,  Jas.  F.  Maury. 

By-laws  and  Rules— Hermann  Hagedorn,  M.  J.  Parrott,  David  H. 
Miller.  Samuel  T.  Hubbard,  ex-olBoio;  Robert  P.  McDougall,  ex-offlolo. 

LegislaTion— damuel  T.  Hubbard,  Wm.  Ray,  Henry  H  Wheeler. 

Trade— George  W.  Baily,  Chas.  M.  Oalhoun,  Malcolm  T.  Maine, 
Henry  Schaefer,  Frank  B  Quest,  P.  A  Leman. 

Adjudication— M.  B.  Fielding,  E.  Lshman,  R.  Seldenburg,  Jas.  O. 
Bloss,  A.  B.  Gwathmey. 

Board  of  Appeals— T.  M.  Robinson,  G.  0.  Hopkins,  Chas.  W.  Ide, 
Henry  Hentz,  P.  A.  Faohlri,  B.  S.  Clark,  W  C.  Hubbard 

Membership— Robert  P.  McDougall,  8.  Sonahaim,  A.  N.  Belter,  8.  A. 
Fatman,  Henry  Schaefer. 

Arbitration— Q  E.  Moore,  M.  H.  Lehman.  E.  A..  Faohiri,  M.  J.  Par- 
rott. G.  M.  Shutt,  Frank  H.  Wiggin,  Fra.nk  B.  Guest. 

Warehouse  ^nl  DeliverF-E.  E.  Moore.  8.  M.  Lehman,  G.  O.  Hop- 
kins. P.  O  Millett,  Hermann  Norden,  A.  Alien,  Jr.,  Secretary;  8.  T. 
Hubbard,  ex-offioio. 

Information  auft  Statistics— Jas.  F.  Maury,  Wm.  Mohr,  E,  A.  Faoblrl, 
L.  Mandlebaum.  G.  H.  Wilson. 

Clearing-i-H.  Schaefer,  R,  Seidenbnrg,  8.  T.  Hubbard.  ex-oflSclo. 

Revision  of  Spot  Quotations— G.  Brenneeke,  8.  M.  Lehman,  G.  C. 
Hopkins,  Chas.  W.  Ide,  H.  Schaefer,  M.  T.  Maine,  E.  E.  Moore,  P.  8. 
Gaiatti,  K.  Meissner,  P.  A.  Faohiri,  R  H.  Rountree,  C.  M.  Calhoun,  W. 
T.  Miller,  J.  O.  Latham.  John  Crlerson,  A.  J.  Harding,  R.  A.  Springs. 

Egyptian  Crop. — Mail  advices  to  Mr.  Fr.  Jac.  Andres,  of 

date  Alexaudiia,  May  23,  are  as  follows  : 

Owing  to  the  continued  rise  of  the  Nile  at  Khartoum,  contract 
prices  are  declining.  News  from  the  interior  is  very  favorable  in 
every  respect.  On  account  of  this  and  the  standstill  at  Liverpool  on 
the  splnnors'  side,  wlio  are  now  pausing,  speculators  are  discouraged 
and  sales  are  difficult.  On  the  other  hand,  there  are  very  few  buyers 
for  spot,  and  at  prices  below  contracts.  Orders  froji  Continental 
spinuers  are  for  small  lots,  so  that  If  things  do  not  change  we  shall 
have  a  heavy  stock  at  beginning  of  next  season.  We  received  advices 
yesterday  from  a  village  near  Zagazig  that  worms  had  appeared 
in  several  places  in  this  district  out  were  Immediately  destroyed. 
*  *  *  *  We  are  sure  oaltlvators  wiil  do  everything  possible  to  save 
the  crop. 

A  cablegram  from  Cairo,  June  8.  states  : 

It  is  estimated  that  the  year's  cotton  croo  will  be  equivalent  to 
1,000,000  American  bales.  The  cutting  ot  the  "sudd"  in  the  Nile 
promises  to  inaugurate  a  new  era  in  Egyptian  agriculture,  aa  the 
water  will  hereakfier  be  richer  in  fertilizing  material. 
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AaRICULTDRAL  DEPARTMENT'S   REPORT  ON  ACREAGE,  &C. — 

The  Agricultural  Department  at  Washington  issued  on  the 
11th  inst.  its  report  on  cotton  condition  and  acreage.  The 
following  is  what  it  says  on  the  subject  of  acreage  : 

The  Statistician  of  the  Department  of  Agriculture  estimates  the 
total  area  planted  in  cotton  at  25,558,000  acres,  an  Increase  of  2,0  <fi,- 
000  acres,  or  8-7  per  cent,  over  the  productive  area  of  last  year.  He 
estimates  the  i"! crease  at  7  per  cent  In  South  Carolina  and  Alabama, 
8  per  cent  In  Texas  and  Georgia,  9  per  cent  in  Louisiana  and  Tennes- 
see, 10  per  cent  in  North  Carolina,  Mississippi  and  Arkansas,  13  per 
cent  in  Florida,  15  per  cent  in  Indian  Territory,  18  per  cent  in  Okla- 
homa, 25  per  cent  In  Virginia  and  27  per  cent  In  Missouri.  In  all 
these  States  the  increase  Is  more  or  less  localized,  being  least  where 
the  production  of  cotton  Is  the  most  dense  and  greatest  in  those  re- 
gions where  cotton-growing  has  hitherto  been  less  extensively  en- 
gaged in  and  where  physical  conditions  are  not  in  all  respects  the 
most  favorable  to  its  production.  In  general,  the  increase  has  been 
restricted  by  the  scarcity  of  labor,  the  high  price  of  seed,  the  enlarged 
area  in  fall  sown  crops,  and,  In  certain  sections,  by  exceptionally  un- 
favorable weather  conditions.  Along  the  northern  border  of  the  cot- 
ton belt,  land  from  which  wheat  has  been  harvested  is  being  hurriedly 
planted  in  cotton,  but  the  amount  is  relatively  inconsiderable  and 
allowance  has  been  made  for  it  in  the  estimate. 

The  following  is  the  report  of  the  .Department  on  con- 
dition : 

The  average  condition  of  the  growing  crop  oq  June  1  was  8  ;"5,  as 
compared  with  857  on  June  1  of  last  year,  89'0  (at  the  corresponriing 
date  in  1398  and  8 7M,  the  mean  of  the  June  averages  of  the  last  10 
years.  A  condition  of  82-5  is,  with  one  exception,  the  lowest  June 
condition  in  20  years.  The  condition  in  Texas  is  71,  this  being  the 
lowest  June  condition  reported  from  that  State  in  25  years  and  ifi 
points  below  the  lO-year  average.  South  Carolina,  Alabama  and 
Tennessee  are  2  points,  and  Mississippi  and  Florida  3  points  and  i 
point,  respectively,  below  their  10-year  averages.  On  the  other  hand, 
Louisiana  reports  1  point.  North  Carolina  2  points  and  Georgia  and 
Arkansas  3  points  above  their  10-year  averages.  The  State  averages 
of  condition  in  detail  are  as  follows:  Virginia,  94;  North  Carolina.  86; 
South  Carolina,  85;  Georgia,  89;  Florida,  88;  Alabama,  87;  Misi^iss- 
ippi,  88;  Texas.  71;  Arkansas.  91;  Tennessee,  86;  Odissouri,  94;  Okla- 
homa, 75.  and  Indian  Territory.  84. 

A  largelv  increased  use  of  fertilizers  Is  reported  from  the  older 
States,  and  wherever  the  necessary  labor  is  available  and  planters 
are  not  too  much  discouraged,  unusual  care  is  being  exercised  in  cul- 
tivation. 

Every  important  section  of  the  nine  principal  cotton  States,  to- 
gether with  Oklahoma  and  Indian  Territory,  has  been  visited  by 
special  agents  of  the  Department  within  the  last  three  weeks,  and  the 
results  of  their  investigations  are  embodied  in  the  present  report. 
This  work  will  be  continued  throughout  the  entire  growing  season, 
and  fehculd  any  modilication  of  the  acreage  figures  be  found  necessary, 
the  requisite  adjustments  will  be  made  by  the  Statistician  and 
promptly  made  public. 

The  above  statement  of  condition,  compared  with  the 
reports  for  previous  year?,  is  as  follows. 

AGRICULTURAL  DEPARTMENT'S  JITSE  CONDITION  REPORTS. 


Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


June 

Condition. 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 
67 

Virginia. . . 

94 

79 

86 

87 

91 

No.  Car.... 

86 

87 

86 

84 

99 

61 

So.  Car.... 

85 

86 

85 

87 

97 

72 

Georgia . . . 

89 

88 

89 

84 

95 

82 

Florida 

88 

88 

76 

90 

85 

92 

Alabama.. 

87 

86 

89 

81 

103 

85 

Mississippi 

85 

7i;< 

91 

76 

104 

88 

Louisiana . 

88 

81 

89 

84 

94 

85 

Texas 

71 

90 

89 

87 

92 

79 

Arkansas.. 

91 

80 

96 

83 

102 

89 

Tennessee. 

86 

£5 

90 

77 

11« 

87 

Missouri . . 

94 

90 

96 

90 

92 

8S 

Oklahoma. 

75 

81 

82 

72 

is. 

70 

Indi'n  Ter. 

84 

8« 

80 

85 

Average. 

82-.=' 

85-7 

890 

83-£ 

97-2 

800 

1894. 


97 
84 
63 
76 
92 
8? 
91 
95 
94 
97 
78 
96 

ICO 


1893 


95 
83 

88 
87 
98 
82 
86 
87 
82 
89 
92 


88-3 


85-6 


1892 


79 
88 
91 
87 
89 
91 
91 
85. 
83 
75 
90 


85-9 


1891. 


78 
95 
80 
80 
90 
89 
88 
88 
91 
89 
73 


..Strabo,  443 


85-7 

Shipping  News. — As  snown   on   a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  30,29i  bales.    The  shipments  in  detail,  as  made  nx 
from  mall  and  telegraphio  returns,  are  as  follows: 
_.,      „         ™   ,  Total  bai  t. 

New  York— To  Liverpool,  per  steamer  Cymric,  4,108 4,108 

To  Hull,  per  steamer  Ohio,  c9l 

To  London,  per  steamer  Michigan  345 

To  Manchester,  per  steamers  Horrox,  1,2'J9 

To  Havre,  per  steamer  Leven,  839 

To  Bremen,  per  steamer  Lahn,  57 

To  Hamburg,  per  steamer  Pretoria,  50.        

To  Rotterdam,  per  steamer  Potsdam  (additional),  100 

To  Antwerp,  per  steamers  Frles!and,  27 St.  Outhbert, 

143 .... ... 

To  Barcelona,  per  steamer  Cataluna,  360 

To  Genoa,  per  steamer  Hesperia,  95 

New  Orleans— To  Liverpool- June  9— Steamers  Darien,  1,666; 
Texan,  2,000.. ..June  14-Steamers  Costa  Rioan,  1,200; 

Dictator,  2,800 7  606 

To  Hamburg— June  12— Steamer  Ivydene.  880 880 

To  Genoa- June  13— Steamer  Betty,  1,183 1,\83 

To  Venice— June  13— Steamer  Betty,  2,506 2,506 

To  Trieste -June  13— Steamer  Betty,300 „ 300 

Galveston— To  Hamburg-June  8— Steamer  Ramon  de  Lar- 

ilnaga,  622 

Pbnsacola— To  Hamburg— June  11— Steamer  Robert  Harrow- 
ing, 300 

Mbwport  News— To  Liverpool— June  9— Steamer  Shenandoah. 

1,627 1  627 

BoflTON-To  Liverpool— June  7— Steamer  Turcoman,  1.602.... 

June  8— Steamer  Saxonia,  2,393 3,995 

Baitimorb-To  Liverpool— June  5— Steamer  Indore,  1,242  1,242 

To  Bremen-June  13— Steamer  Hannover,  1,526 i  526 

To  Hamburg-  June  8— Steamer  Bosnia,  300 300 


391 

345 

1,692 

839 

57 

100 

170 

360 

95 


622 
300 


Total , .„ 30.294 

To  Japan  &ince  Sept.  1  shipments  have  been  18,076  bales 
from  New  York,  5,050  bales  from  Baltimore,  43,240  bales 
from  Galveston,  ^5,359  bales  from  New  Orleans,  9,650  bales 
from  Pensacola,  14,353  bales  from  Savannah  and  172,003 
bales  from  Pacific  Coast.  To  Cnlna.  8,132  bales  from  New 
York.  &c. 


Liverpool c 

Havre c. 

Bremen,  July c. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Reval,  v.Br-Hame. 

Do     V.  Hull...c. 

Do     V.  3t.  Pet.c. 

Genoa e. 

Trieste,  direct... c. 

Antwerp c 

Ghent,  v.Antw'p .  c. 


8atur. 

Mon, 

Tuet. 

Wednts. 

Thur:,. 
22 

22 

22 

22 

22 

35 

35 

35 

35 

35 

35 

35 

35 

85 

35 

S3 

33 

33 

S3 

33 

33 

83 

33 

S3 

33 

35 

35 

35 

35 

35 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

26 

25 

25 

25 

25 

40 

371a 

37Jfl 

37  I3 

371s 

30 

32 

32 

32 

32 

36 

38^ 

38^3 

38ifl 

38i« 

«w. 


22 

35 

35 

33 

33 

35 

43 

43 

43 

25 

37i« 

32 

38% 


Qaotatlons  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
liiVEBPOOL. — By  cable  from  Liverpool  we  have  the  follow  s 
ing statement  of  the  week's  sales,  stocks,  <feo,,  at  that  port, 


June  15. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


May  25 

June  1. 

Junes 

34,000 

52,000 

26,000 

1,000 

1,000 

31,000 

47'6o6 

24,000 

4,000 

13,000 

2,000 

45,000 

66,000 

33,000 

599,000 

556,000 

544,000 

481,000 

448,000 

436,000 

23,000 

3tj,000 

23,000 

16,000 

24,000 

17,000 

46,000 

62,000 

49,000 

36,000 

54,000 

40,000 

34,000 
1,000 

3i',oo6 

6,000 
47,000 
531,000 
414,000 
3P,000 
24,000 
38,000 
32,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  June  15  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

SaVday. 

Monday. 

!tuesday. 

Wed'day. 

Thursd'i 

Friday. 

Market,   ) 
1:45  P.  M.^ 

Blid.  Upl'ds. 

Sales 

8peo.&ezp. 

2. 

Moderate 
demand. 

5 

7,000 
500 

IrreK.  at 
4-64  @  6-64 
advance. 

Quiet. 

Basler. 

415ie 

6,000 
500 

Moderate 
demand. 

43I32 

8,000 
£00 

Quiet  at 
partially 
1-04  dec. 

Steady. 

Harden'K. 

5I16 

8,000 
500 

Steady  a» 
1-64  ®  2-64 
advance. 

Steady. 

Quiet. 

5l:« 

6,000 
300 

Futures. 

Market,  I 
1:45  p.  M.5 

Market,  ( 
4  p.  M.     ^ 

Steady  at 
1-64  de- 
cline. 

Quiet  but 

steady. 

Barely 

8teadj  at 
:;.e4dec. 

Steady. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


ST  The  prices  are  given  in  pence  and  Q^ths. 
4  63-64d..  and  5  01  means  5  l-64d. 

Thus 

.■   4  63  mea>i« 

Sat. 

June  9. 

Mon. 

June  11. 

Tues. 

June  12. 

Wed. 

June  13. 

Tlinrs. 

June  14. 

Frl. 

June  15. 

0 
g 

1:46 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

14:5 

P.M. 

4 
P.M. 

June 

Jnne-July. . . 

Jtily-Aug.,. 

Aug.-Sept... 

Sept.-Oct.... 

Oot.-Nov... 

Nov. -Dec... 

Dec- Jan 

Jan.-Feb.... 
Feb.-Moh... 
Mch. -April.. 
AprU-afay.. 

d. 

4  58 
4  55 
4  53 
4  46 
4  30 
4  19 
4  15 
4  12 
4  11 
4  11 

d. 

4  57 
4  53 
4  51 
4  44 
4  28 
4  18 
414 
4  11 
410 
410 

d. 

4f4 
4  51 
4  49 
4  42 
4  26 
4  16 
4  12 
4  09 
4  08 
4  08 
4  08 

d. 

4  55 
4  52 
4  50 
4  42 
4  27 
4  16 
4  12 
4  10 
4  09 
4  08 
4  09 

d. 

4  56 
4  53 
451 
4  43 
4  27 
4  17 
413 
4  10 
4  09 
4  09 
4  09 

d. 

4  58 
4  56 
4  53 
4  45 
4  28 
4  18 
4  14 
411 
4  10 
4  09 
4  10 

d. 

4  61 
4  59 
4f6 
4  47 
4  30 
4  20 
4  15 
4  13 
412 
4  12 
4  12 

d. 

4  6S 
4  60 
4  58 
4  49 
4  31 
4  21 
4  16 
4  14 
4  12 
4  12 
4  12 

d. 

4  61 
4  59 
4  57 
4  48 
4  30 
4  20 
4  15 
4  12 
4  11 
4  11 
4  11 

d. 
4  63 
4  60 
4  58 
4  49 
431 
4  20 
4  15 
4  13 
4  11 
411 
411 

BREADSTUFFS. 

Friday,  June  15, 1900. 

A  fairly  large  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour,  and  prices  have  advanced  rather 
sharply.  The  continued  upward  tendency  to  values  for  the 
grain,  based  on  the  less  favorable  crop  prospects, has  been  the 
stimulating  feature.  The  demand  has  come  largely  from 
local  jobbers,  comparatively  few  purchases  being  made  by 
exporters,  they  declining  to  follow  the  advance,  their  wants 
being  supplied  for  the  present  by  recent  purchases.  The 
business  transacted  has  been  largely  in  Kansas  flours,  the 
local  trade  giving  its  preference  to  these  grades  at  the  prices 
ruling.  Rye  flour  has  been  advanced  in  price,  bat  business 
has  been  quiet.  Corn  meal  has  been  in  moderately  active  de- 
mand and  firmer. 

Speculation  in  wheat  for  future  delivery  has  been  active 
and  at  times  excited.  The  undertone  has  continued  firm  and 
there  has  been  a  further  advance.  The  feature  has  been  ab- 
sence of  suflBcient  moisture  in  the  Northwest  and  the  receipt 
of  advices  saying  that  the  fall  of  rain  would  only  partially 
offset  the  damage  done  by  the  prolonged  drouth.  During  the 
latter  part  of  the  week  reports  of  more  general  rains  had  a 
tendency  to  take  the  edge  off  the  market  and  prompted  fairly 
free  selling  by  recent  buyers,  to  realize  profits,  and  after  the 
late  sharp  advance  in  prices  bear  operators  also  were  dis- 
poeed    to    be     more    aggressive     and     were    fairly    free 
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sellers.  Tbe  crop  news  from  the  winter-whesit  bell; 
has  been  ia  tbe  main  favorable.  Foreipcn  markets  have 
followed  the  advaijce  to  some  extent  iu  the  domestic 
markets,  but  business  in  the  spot  market  has  been  only  very 
moderate,  as  but  a  limited  amount  of  wheat  has  been  sold 
to  exporters,  their  limits,  as  a  rale,  being  too  low  to  admit  of 
business.  To-day  the  market  opened  easier,  under  reports  of 
light  rains  in  tda  Northwest  and  weaker  foreiga  advices  . 
Subsequently,  however,  on  the  rdoeipb  of  crop  news  of  a 
sensational  character,  the  market  turned  scrongdc  aa  1  prices 
advanced  sharply.  The  soot  ratrket  was  firmer  but  quiet. 
Sales  for  export  were  40,000  bushels. 

OAILT  CLOSING  PBICKS  OF  NO.  2  RED  WIWTBB  tH  NEVT    YOKK.. 

Sat.  Mon.  Tues.  Wed. 

Cash  wheat  f.  o.  1) 82»4  83^  8i^  83^ 

Jnly  delivery  In  elev 76I4  7738  7758  774 

Sept.  delivery  In  elev 7^^  78 \  7<)i^  7879 

Oct.  delivery  in  elov ..  so^a  79ia 

DAILY  OLOSnCO  PKICE8  OF  NO.  2   HPRINO  IN    CIIfOAGO. 

8at.        Ifon.      Thtes.      Wed.     Thurs. 

June  delivery  in  elev TOSg       72J4       72i«       735!i       72^4 

.Tnly  delivery  In  elev 71  7314       731^       731,       727g 

August  delivery  in  elev..    Tl'e       74  liH       7iH       73'^ 

Indian  corn  futures  have  received  comparatively  little  a^ 
tention,  and  there  has  been  a  slight  weakening  in  prices. 
Advices  from  the  interior  have  reported  fairly  good  country 
acceptances,  and  this,  together  with  generally  favorable  crop 
prospects  and  realizing  sales  by  longs,  have  been  the  depress- 
ing factors.  Sympathy,  however,  with  the  advance  in  wheat 
and  a  fairly  large  expoi't  busiaess  his  served  to  prevent  any 
material  decline  in  prices.  To-day  the  market  was  firmer. 
foUowiDg  the  advance  in  wheac.  The  spot  market  was  fairly 
active.  The  talts  for  export  here  and  at  outports  were  335.- 
000  bushels. 


8358 
77 1« 
7fti4 

78''8 


Frx 
78*4 

7938 

80 

Fri 

7314 

74 

''4''8 


DAILY  GL08IN0  PRICES  OP  NO 

8at. 

Cash  corn  f.  o.  b 46 

.Tuly  delivery  in  elev...    4458 
Sept.  delivery  in  elev 45^8 

DAILY  CLOSING  PRICES  OF  NO 

8at. 
June  delivery  in  elev  ....    39 
July  delivery  in  elev  ....    39 
August  delivery  in  elev..    3912 


2  MIXED  CORN  ni  NEVT  YORK. 
Mon.      Tiies.       Wed.     Thnrx.      Fri. 
45 14        45 13        '15''8        4578        4618 
44^        443s        441^        44i8        44^2 
44%        4473        45  44%        4d 

2  MIXED  CORN  IN  CHICAGO. 

Mon.  Ti'-es.  Wed.  Thurg.  Fri. 
H8%  38^8  S8'^8  363g  387g 
38%  SS'a  3878  3858  SS'b 
3914        3938       3938       3918       39J4 

Oats  for  future  delivery  at  the  Western  market  have  betn 
quiet,  but  there  has  been  a  fractional  advance  in  pricd?. 
Sympathy  with  the  rise  in  wheat  values  has  been  the  prin- 
cipal strengthening  factor,  although  the  receipt  of  unfavor- 
able crop  news  from  some  sections  also  had  its  influence  in 
favor  of  ihe  market.  The  local  spot  market  has  been  moder- 
ately active,  the  home  trade  being  a  fair  buyer,  and  prices 
have  advanced  slightly.  To-day  the  market  was  firmer  but 
quiet.  The  spot  market  was  fairly  active.  Sales  for  export 
here  and  at  outports  were  300,000  bushels. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEIV  YORK. 

8at.       Mon.      Tues.      Wed.    TJiurs.       Fri. 
No.  2  mixed  in  elev 26I2       26^       26ifl       27  27  2714 


No 


2  wlilte  in  elev 28  la 

DAILY  CLOSING  PRICES  OF  NO 

Sat. 
June  delivery  in  elev ... .    2 1  ^g 

July  delivery  in  elev 22^8 

August  delivery  in  elev..    21  Sg 

Rye  has  been  quiet,  but  firmly  held. 
on  unfavorable  crop  advices. 
Following  are  the  closing  quotations 


281a       28I3        29  29  29 

2  MIXED  OATS  IN  C]BICA60. 

Mo7i.  Tues.  Wed,  Jhurs.  Fri. 

21%  2178  22  2238  2238 

22  22^8  2.18  22ia  2258 

211a  21%  22  2218  2214 

Barley  has  been  firm 


FLOUR. 


Pine $2  20  ®2  45 

SuperHne 2  30  '92  60 

Extra,  No.  2 2  30  a>2  70 

EitTa,No.  1 2  50  «3  00 

Clears... 2  80  tDH  45 

Straights 3  50  ®3  85 

Patent,  spring 3  SO  «i4  70 


Patent,  winter.... $3  75  «4  00 

City  mllla,  patent..  4  »5  '54  65 

Ryeflour.superflne  3  00  a3  60 

Buckwheat  flour ^  — 

Corn  meal- 
Western,  etc 2  45  ®2  50 

Brandywine 2  55  a  — 


(Wheat  flour  In  aa«ks  sells  at  prices  helow  those  for  barrels.) 


GRAIN. 


Wheat,  per  bush.— 

Hard  Duluth,  No.l 

N'thera  DuL,  No.l 

Bed  winter.  No.  2. 

N'thern  N.Y.  No.l. 
Oats— Mix' d,  p.  bush. 

White 2812^34 

No.  2  mixed. ......    27i4a>28i4 

No.  2  white 29    930 


0.        c. 

8138»83i4 
79i8®81 
82^8  884% 
77%a7958 
26ifla28i4 


Com,  per  bush.—  c.        0. 

Western  mixed 43%a4658 

No.  2  mixed 44i>t®4t58 


Western  yellow 44iaa4638 

Western  white 45i4®47i8 

Rye,  per  bush- 
Western 58i«»62ifl 

State  and  Jersey 60    ®63 

Barley— Westerr .''0    ©52 

Feeding .,...4313  951 

Agricultural  Department's  Report  on  Cereals,  &c.  — 
The  report  of  the  Department  of  Agriculture,  sbowing  the 
condition  of  the  cereal  crops  on  Jane  1,  was  issued  on  the 
nth  Inst.,  and  is  as  follows: 

The  monthly  report  of  the  statistician  of  th<^  Department  of  Agri- 
culture states  that  aa  a  result  of  a  special  investigation  relative  to  the 
winter-wheat  acreage  plowed  uo  or  cut  for  forage,  the  Department  s 
estimate  of  the  area  remaining  under  cultivation  has  been  further  re- 
duced by  1,676,000  acres,  the  area  aiDandoned,  in  addition  to  that  an- 
nounced May  10.  comprising  581,000  acres  in  Ohio,  79,000  acres  m 
Michigan,  220,000  acres  in  Indiana.  348,000  acres  in  Illinois  and 
448,000  acres  in  California.  This  brings  the  area  In  winter  wheat  re- 
maining under  cultivation  on  June  i  down  to  •.i4,908,000  aoree,  a 
reduction  from  the  area  sown  in  the  fall  of  5,240,000  acres.  Notwith 
standing  this  further  reduction  of  acreage  by  the  elimination  or  all 
land  entirely  abandoned,  the  condition  of  winter  wheat  declinea 
during  May  6*2  points,  the  condition  on  June  1  being  82-7.  against 
88-9  on  May  1.  67-3  on  June  1, 1899, 908  at  the  corresponding  date 
in  1898  and  a  1 0-v ear  average  of  80-7.  ,   ^,     ^  j   „ 

Preliminary  reports  on  the  spring-wheat  aorease  indicate  a  reduc- 
tion of  about  567,000  acres,  or  2*9  per  cent.  Minnesota,  Wisconsin 
and  Oregon  report  a  reduction  of  4  per  cent;  North  Dakota  and  jnc- 
braska  of  5  per  cent  and  Iowa  of  6  per  cent.  In  South  Dakota  ana 
Washington  there  is  an  increase  of  1  per  cent. 

The  average  condition  of  ppring  wheat  on  June  1  was  87-J,  as  oom- 
inured  with  91-4  on  June  1, 1899, 100-9  at  the  corresponding  date  in 


189i  Mild  a  teu-year  averaRe  of  9i.  Miunesota  falls  10,  North  Da- 
kota 17,  Souih  Dakota  11  and  Wisconsin  »  points  below  their  re- 
spective ten-ye«r  averages.  On  the  other  baud,  the  ten-year  aver- 
ages are  exceeded  iu  Nebraska,  Iowa,  Oregon  and  Washington  by  15, 
1,  4  and  9  points  respectively. 

The  total  reported  acreage  in  oats  exceeds  the  acreage  harvested  last 
year  by  39  per  cent.  There  is  aa  Increase  of  16  per  cent  In  Ohio,  28 
per  cent  In  Indiana,  9  per  cent  In  New  York,  3  per  cent  In  Pennsyl- 
vania and  Wisconsin,  and  1  per  cent  In  Minnesota,  Kansas  and  Neb- 
raska. In  no  State  having  one  million  acres  or  upward  in  oats  1=^  there 
a  reduced  acreage,  except  in  Iowa,  where  the  shrinkage  is  too  insig- 
nificant to  Call  for  comment. 

The  average  condition  of  oats  Is  91-7,  against  88-7  on  June  I,  1899, 
98  at  the  corresponding  date  In  1893,  and  a  ten-year  average  of  89-8. 
Of  the  States  having  one  million  acres  or  upward  In  oats,  Illinois, 
Iowa,  Kansas  aud  Nebraska  report  conditions  6,  H,  19  and  16  points 
above  their  ten-year  averages,  while  New  York,  Pennsylvania,  Ohio, 
Indiana.  Wlf'consln  and  Minnesota  report  1,  8,  14,  2.  6  and  10  points 
respectively  below  the  mean  of  their  June  averages  for  the  last  ten 
years. 

The  acreage  reported  as  under  barley  Is  six-tenths  of  1  per  cent 
greater  than  the  area  harvested  last  year.  There  is  an  Increase  of  4 
per  cent  In  California  and  Kansas,  of  3  per  cent  in  South  Dakota  and 
of  1  per  cent  in  New  York.  On  the  other  hand,  there  is  a  deoi  ease  of 
4  per  cent  in  Wisconsin  and  Iowa  and  of  1  per  cent  in  North  Dakota, 
with  a  very  slight  reduction  also  in  Minnesota. 

The  average  condition  of  barley  is  86-2,  against  91 -4  on  June  1, 
18S9,  78-8  at  the  corresponding  date  in  1898,  and  a  ten-year  average 
of  885.  The  ten-year  averages  are  exceeded  by  10  points  In  Kansas 
and  7  in  Iowa,  while  they  are  fallen  short  of  by  6  points  in  Wisconsin 
and  South  Dakota,  7  In  Minnesota,  l.=i  In  North  Dakota  and  4  In  Cali- 
fornia. The  condition  In  New  York  corresponds  exactly  with  the 
State's  ten  year  average. 

The  acreage  under  rye  shows  a  reduction  of  4  1  per  cent  from  that 
harvested  last  year.  Of  the  two  principal  rye-growing  States,  New  York 
and  Pennsylvania,  the  former  shows  a  shrinkaite  of  7  per  cent  and 
tlie  latter  au  Increase  of  10  per  cent,  the  enlarged  breadtli  In  Pennsyl- 
vania being  accounted  for  by  the  sowing  In  spring  rye  of  some 
thousands  of  acres  sown  last  fall  to  winter  wheat  and  since  plowed 
up  on  account  of  winter-killing.  Wisconsin  reports  a  decrease  of  7 
per  cent,  Kan.sas  of  10  per  cent  and  Iowa  of  11  per  cent,  these  being 
the  only  other  States  having  10:»,000  acres  or  upward  in  rye. 

The  average  condition  of  rye  is  876  as  compared  with  81'5  on  June 
1, 1899,  97"1  at  the  corresponding  date  In  1898  and  a  ten-year  aver- 
age of  89  9.  1  he  condition  figures  In  New  York,  Pennsylvania  and 
Wisconsin  are  8,  12  and  5  points  below  the  respective  len-year  aver- 
ages, while  in  Iowa  they  are  7  points  and  in  Kansas  22  points  above 
such  averages. 

The  acreage  and  condition  of  wheat  for  a  series  of  years, 
as  made  up  from  Government  figures,  is  as  follows: 

ACREAGE  AND  CONDITION  OF  WHEAT   ON  JUNE  1. 


States. 


Kansas... 

California 

Ohio 

Indiana 

Pennsylvania..... 

Illinois 

Missouri 

Michigan 

Texas 

Oklahoma , 

Tennessee 

Kentucky 

Virginia 

Maryland 

New  Turk 

Oiher  winter 

Tot.  winter  WHEAT 


Minnesota 

North  Daliota 

South  Dakota 

Nebraska    

Iowa 

Oregon 

WashinKtoa 

Wisconsin 

Other  spring 

Tot.  spHng  whea  i 


Total  all 

Per  cent  of  inc.  or 
dec.  in  acreage.... 


1900. 


102 
82 
20 
30 
73 
63 
93 
47 
103 
100 
78 
88 

83 

92 
73 


1 


82-7 

85 
79 
83 

9y 

96 
100 
102 

84 


8<-3 


4.334 
2,909 

l.oas 

860 

1,502 

1,312 

1,570 

1.191 

l,27i! 

1.001 

1,812 

987 

80O 

783 

410 

3.752 


1869. 


a4,90- 

4,848 

3,842 

3,561 

1,857 

1,311 

*628 

*664 

-620 

1.438 

l8,6o7 


...   43,575 


-2-.S 


53 

81 

73 

53 

7 

88 

ec 

4f 
77 
it 
7B 
72 
72 
79 
88 


67-3 

e4 

93 
96 
89 
91 
81 
88 
96 


'^ 


3,473 
•J,318 
a,817 
2,5«b 
1,505 
1,1K5 
1,151 
1.558 

8ie 

1,216 
953 
£01 

754 

761  ■ 

379 

3,98;^ 


1898. 


35.358 

3,050 

4,041 

3,526 

1,956 

1.394 

652 

558 

646 

1,410 


91-4  19,235 


.  44.59.<< 


+\-2 


100 

83 
87 
9- 

9e 

84 
9f 
91 
92 

100 
93 
91 

104 
9^ 
98 


90-8 

100 
104 
103 
105 
102 
101 
97 
100 


101 


4,573 

1,343 

3,491 

3,463 

1,521 

1.768 

1,439 

1.638 

632 

931 

1.059 

939 

754 

767 

379 

3,038 


1897. 


35.745 

4.963 

3.8f5 

3,890 

3,115 

1.329 

660 

500 

55u 

938 

18,310 


..  44.1  5f> 


-1-1 1-6 


8f 

73 

88 

60 

102 

39 

4f 

74) 

111 

115 

100 

94 

96 

107 

102 


"3^09" 

3,831 

3,25) 

3,513 

1,43 

1,16^ 

1,567 

1,619 

445 

647 

898 

803 

704 

639 

345 

3,435 


78-5  35,002 


94 

91 
78 
c9 
90 
98 
100 
90 


89-6 


4.607 

3,753 

3.680 

1,894 

1,012 

800 

400 

300 

517 


14,46. 


1896. 


85 
98 
50 
70 
70 
8- 
80 
73 
80 
66 
84 
65 

e8 
80 
71 


77-9 

92 
103 
111 
105 
108 
95 
86 
110 


s 


3,905 

3,089 

3.422 

3,294 

1,267 

1.950 

1,418 

1,228 

387 

200 

780 

802 

616 

463 

397 

3,57fl 


33,794 

3,282 

3,530 

3,463 

1,385 

717 

300 

200 

360 

698 


99  9  11,825 


.  39,4H5....  134,619 


-H4-0 


-I-1-7 


Three  ciphers  (000)  omitted  from  acreage  figures. 
Not  including  winter  wheat  acreage  included  above  under  "  other 
winter,"  which  is  this  year  So 8.52 •<  acres  in  Oregon,  512,530  acres  In 
Washington  and  309,376  acres  in  Wisconsin. 

Government  Weekly  Grain  Report,— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  11,  as  follows  : 

Weatuek.— Heavy  rains  in  the  central  and  east  Gulf  States,  in- 
cluding portions  of  Kentucky.  Tennessee,  southern  Illinois,  and  cen- 
tral and  northern  Indiana,  have  retarded  cultivation,  and  in  some 
sections  caused  injury  to  crops,  while  drought  conditions  continue  in 
the  Dakotas,  northern  Minnesota,  eastern  Montana,  and  generally 
throughout  the  central  and  northern  Rocky  Mmntain  districts.  Rain 
is  much  needed  over  a  large  part  of  the  Middle  Atlantic  States.  In 
the  States  of  the  central  valleys  the  conlltions  have  been  generally 
very  favorable  to  the  advancement  of  crops,  except  where  excessive 
rains  have  delayed  cultivation,  the  general  absence  of  rain,  or  only 
light  showers  in  Texas,  proving  especially  benenclal,  and  affording 
much  needed  opportunity  for  cultivation.  On  the  Pacific  coast  the 
weather  condiiious  were  generally  favorable  except  in  portions  of 
Oregin  and  Washington,  where  rain  is  needed. 

Cork.— Ihe  high  avenge  temperatures,  with  generally  sufiiclent 
moisture,  in  the  great  corn  States  of  the  certral  valleys  have  been  de- 
cidedly favorable  to  corn,  which  has  made  rapid  growth,  although 
ineedng  cultivation  in  some  sections.  In  Maryland,  Virginia,  and 
portions  of  North  Carolina  and  Texas,  corn  is  needing  rain,  while  it 
has  Buffered  from  excessive  rains  In  the  Central  Gulf  States.    In  the 
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Dakotas,  Minnesota  and  Wisoonsln  the  outlook  is  unfavorable,  as  a 
result  of  the  protracted  drought,  although  encouraging  reports  are  re- 
ceived from  portions  of  South  Dakota  and  Wisconsin. 

Winter  Wheat.— Winter  wheat  harvest  is  now  in  progress  in  cen- 
tral Kansas,  southern  Missouri  and  Virginia,  and  will  begin  in  Ken- 
tucky this  we«k.  Except  some  lodging  in  Kentacky  and  Tennessee, 
and  injury  from  rain  in  Arkansas,  the  reports  generally  indicate  that 
the  crop  has  made  satisfactory  advancement  during  the  week, 
although  further  deterioration  is  reported  from  Michigan,  and  in  Ohio 
much  will  be  «ut  for  hay.  On  the  Pacific  coast  the  reports  respecting 
wheat  are  generally  favorable,  although  some  fears  are  entertained 
that  the  frost  of  the  9th  caused  injury  in  portions  of  Washington. 
Harvesting  continues  in  California  and  has  begun  in  Oregon. 

Spring  Whkat.— The  northern  portion  of  the  spring-wheat  region 
has  received  only  scattered  light  showers  during  the  week,  and  wheat 
in  that  section  is  in  very  poor  condiiion.  In  North  Dakota  the  crop  is 
thin  and  very  weedy,  and  a  considerable  area  in  that  State,  and  also 
m  Minnesota,  is  being  plowed  uo  for  other  crops.  In  South  Dakota 
and  in  Southern  Minnesota  the  outlook  is  less  discouraging,  although 
a  poor  crop  is  promised. 

Oats.— The  prospect  fur  a  good  oat  crop  continues  flattering,  except 
in  the  drought  aiea  of  the  Northwest.  Short  straw,  however,  is  re- 
ported from  the  Middle  Atlantic  States,  and  local  storms  have  caused 
Injury  to  oats  of  rank  growth  in  Iowa. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange,  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  9, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


KttHvts  *t— 

EbU.\96lU 

Wheat. 

Com. 

Oat*. 

Bwrltv.  ■ 
BviihMXbi 

Buti?i.602&i 

ButTi.edlbs 

BusJiJSZlbt 

Chicago..,.., 

88,439 

264.973 

2,004,443 

1.609.4S3 

145,160 

Milwaukee . . 

74.050 

888,700 

90,1CO 

298,800 

118,160 

jDGlnth 

187.600 

1.C65.735 

184,645 

70,619 

6.022 

Minneapoli*. 

lO.SOO 

1,801,600 

35.320 

87,410 

10,950 

Toledo 

18,760 

61,000 

421.841 

71,400 

6,600 

Datroit 

7,000 

88,000 

33,908 

49.613 

28,200 

Cleveland... 

14,8t6 

47,171 

246.046 

202.098 

St,  LoaU 

27.500 

128,497 

331.325 

258,300 

750 

Peoria 

26,900 

13,650 

129,660 

224,800 

11,260 

Kansas  City. 

360,000 

169,000 

66,000 



Tot.wk.1800 

388,575 

4,019.626 

8.8B8.078 

2,923,603 

824,972 

Same  wk.'eQ. 

869,803 

6.306,379 

5,444.908 

3.688,661 

171,942 

Same  wlc-SS. 

210,808 

1,341.018 

6,831.43  J 

2,869.818 

180,798 

Since  AviQ.  1. 

1899-1900... 

18,492,223 

194.348.684 

193,399.372 

146,177,149 

41,839,431 

1898-1899.... 

13.1«t.710 

^52,196,683 

187,254,483 

164.637,572 

24,609,114  ] 

1897-1898.... 

10,495,306 

215,0'H6.75" 

221.762,709 

167,1-68,322 

35,274 .6?4 

12,050 
9,100 
4,864 
8,020 
1.000 
1,410 

8.750 

1,800 


41,494 
98,247 
61,246 

5.746,374 
\  10,214,920 
1 10,,'i44  186 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  9, 1900,  follow : 


lour, 
Reetipta  at—  ihls. 

How  York 87.748 

Boiton..... 88,159 

Montreal ..,,       22,318 

Philadelphia 75.>s91 

Baltimore 60,085 

Richmond 2.7t5 

New  Orleans* 8,472 

Newport  NewB 41.85a 

Qalvestoci 

Portland,  Me 8,215 

Pensaoola 

Total  W06ik 889,660 

Week  1809 887,885 


iVneat, 
buth. 
401.675 
480.75* 
503.670 
106,269 
37.083 
9,823 
139,000 

126.000 

166.985 

16.U00 


Oorn, 

buth. 

865.875 

ls!l,H7l 

869,083 

4i0,260 

662,607 

27,738 

78.620 

111,428 

2,000 

26,714 


1.986,643    2,239,2.36 
2,Cti9.8x8    8,283.152 


Oatt, 

bvah. 
319,300 
170,071 
282.704 
214,130 
148,899 
9,7(0 

8<?,(J76 

177.720 

2,000 

37.617 


1.318,419 
1.962,870 


Barl»y 
bush. 

75.9no 

1,875 
49,351 


126.626 
97,725 


17,200 
"88,849 
"2,6  8 


46  557 

8.260 


*Boaelpts  do  not  Inolude  HTmn  vaMxiugi  through  lia^mi  orlttana  tot  io\t<nt> 
porta  on  throasrta  bill*  ot  Indlnir. 

Total  receipts  at  ports  from  Jan.  1  to  June  9,  compare  as 
follows  for  four  years: 

nectivtiOf—                              1900.                   1899  1888.                    1897. 

iCionr bbls      9,416.390            9,122,849  8.662,337           7,091,653 

Wheat ,., bu«h.  87,174.778           44,664,460  49,960,079       "18.203972 

CJoni...,, •'       80,606,6'^9          76,817,884  107,233,176         89.e6;),797 

Oats "        30,516.742           38,376.601  47,911,617          30.923,449 

Barley "          e.280,788             1,624.840  2,723.255           6,6t»7,98a 

Bye "          1,250.167            3,430,883  7,724,041           4.033.731 

Total  erraln....      "     155,828,082        158.914.118  215,551,067       148,609,984 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jane  9, 1900,  are  shown  in  the  annexed  statement: 


Wheat. 
Mofprt*  from—  bush. 

New  York 666,244 

Boston 377.636 

Portland,  Me.  166,965 
Philadelphia..     62.000 

Baltimore 48.0t0  1,^60,799 

New  Orleans..  248,000     26t.3i7 

Newp'rt  News  

Montreal 464,026 

Oalveston 8J4.869 

Pensacola 16,000 


Oorn,       Flour, 

bu«h.         bbls. 

1,010,903     139,023 

142,921        16,623 

8,216 

20,049 

68.339 

2,722 

41,858 

80,8S4 


341,601 


111,4S8 
407,106 


Oats, 

flush. 

269.370 

111,IU 

37,617 
836.723 

70.229 

5.706 

177,720 

237.142 


Bye, 
121,503 


Pea$, 

bush 
8,621 


Barlty, 

btuh, 

140,69) 


21,972      38,302       60.772 


26.714 


Total  week .  .8,273,7»0  8,361.589 
Same  time '99..1,116,442  2.876.66S 


821.708  1,214,616 
296.427  1,804,797 


47,126 
4,183 


191,862 

89.907 


146,495 
66,243 

The  destination  of  these  exports  for  the  week  and  since 
September  1, 1899,  is  as  below: 


-JTJowr.- 


axporUfor  Week     Since  Sept. 

week  and  (ine«   Jun«  8.  1,1899. 

_  Sept.  1  to—           bbli.  bblB. 

United  Kingdom  212.702  7,963,669 

Continent. 24,605  1,812,411 

B.  &  0.  America.     48,872  83i.'i72 

West  Indies 31.661  t.llx.SiS 

Br.N.Am.  Colo's        2,U28  101,574 

Other  ooantrles       6,6i0  260,234 


. — - — Wheat. , 

Weeli     Sine*  Sept. 

June  9.      1,  I89e. 
buth.         bu$h. 

1,470,774  48,082,968 
778,033  27,882.868 

13,299 

800 


24,930        488,148 


. Otrn. 

Week    Since  S»tn. 

June  9       1,  im*. 

bu$h.        bueh. 

893,027  70,600,459 

8,316.416  79,161.2  la 

1,043         a  16,570 

20,610        896.612 

6,660        455,47 1 

29,013     1,710.120 


Tola; 321,703  13,128,888 

Total  1898-99....    296.427  18,911,355 


2,273.790     70,417,868  8,1d4  68J  193,030,434 
1.116,442  106.960,439  2,876,568  136,302.395 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accamulation  at  lake  and 
seaboard  ports,  June  9,  1900,  was  as  follows: 


Wheat, 
buMh. 

l.«77,yc« 


In  itor«  at— 

New  York 

Do      afloat.. 

Boston 1,194,000 

Philadelphia 346.000 

Baltimore 12'3.00C 

New  Orleans 828,000 

Oalveiton 984,000 

Montreal 4&5,aov 

Toronto. MU.OOC 


Ucrv,, 
buth. 
685.000 


58(.000 

1,007,0UC 

74H.0O0 

132,000 

28,000 

85,000 


bush. 
1.099,000 

ityt. 
buslt. 
228,00i; 

B  >rigv. 

UiU... 

308,<JOj 

20l.u«. 
467  I'OO 
614,00J 

'26.0(56 

siiVjoi 

11.000 

"laVooo 

■e6,oo« 

19,0UC 

Wheat,  Corn,  Oat*, 

In  if  ore  at—                   huth  bu*h.  bu*h. 

Bollalo 817,000  237.000  239,000 

Do      afloat. 

Toledo 176,000  642,000  261,000 

Do      afloat 

Detroit 147,000  98.000  6,006 

Do      afloat 

JhloaffO 9,796.00C  3,613,000  1,221,000 

Do      afloat 

Milwaukee 253.000  2,000          

Do       afloat ...  

St.Wlll'm&Pt. Arthur  2,246,000 

Ouluth 11,659.000  1,194,000  885,000 

Do       afloat 

Minneapolis 11.868000  130,009  S87.C00 

3t  Louis... 221,000  61,000  66,0C0 

Do      afloat 

SansasClty 903,000  65,000  24,000 

Peoria 20,000  28  000  125  000 

(ndlanapolis 114,000  28,000  44.000 

On  Mississippi  Blver.     

an  Lakes 966.000  l,5''6.noo  316.000 

On  canal  and  river. . .      639.000  336,000  67,C00 

Total  Jane    8,  1900.  44,407,000  11,228.000  6,074,000 

Petal  June    2,  1900.   44,708  000  12  37S.O0!-  7  0*1,000 

Total  June  10.  Ib9f>*  27,0|7,0')0  13.2';6,000  8  138  009 

Total  June  11.  ISeS*  19,6"l,eOS  21,862,.  Oi;  7,118  OOC 

TotalJune  12,  1897»  22,686.300  16.621.000  9,763.000 


Rve. 

buih, 
8,U0« 

"2,006 

"i'bdo 

863,000 


Sarlev 

buih. 

fl87,000 


89,000 

'ae'.bofi 
8.000 

"e4.d6b 


85,'^00 
83,000 


1,000 

"ijdoo 


62  000 

"8,006 


899. 0K> 
1,051,000 

891,000 
1178.00: 
2,381, COv 


76,(100 
61,000 

""761,000 
810.0«0 

1,264.003 
497,000 

1.017,00« 


THE    DRY    GOODS    TRADE. 

New  Yokk.  Fbiday,  P.  M.,  June  15, 1900. 

The  market  has  not  improved  during  the  week  in  any  di- 
rection. The  generalSdemand  has  again  been  on  a  limited 
scale,  and  whatever  changes  there  have  been  in  prices  have 
been  in  favor  of  buyers.  Price  changes  are  rarely  opsnly 
quoted,  but  business  doing  during  the  week  sho ;vs  that  in 
staple  cottons  the  market  has  quietly  dropped  about  3^c.  ner 
yard  on  an  average  from  the  recent  top  quotations.  New 
prices  made  on  prints  for  fall  are  i^c.  uader  what  was  ex- 
pected, while  in  the  woolen  goods  division  declines  from 
early-season  prices  of  5  per  cent  are  frequent  in  fancy  fabrics. 
There  are  indications  of  the  market  beginning  to  accumulate 
supplies  more  freely  than  of  late,  although  stocks  in  tae  ag- 
gregate are  comparatively  limited  yet,  for  the  time  of  year, 
in  first  hands.  Reports  receis^ed  during  the  week  from  out- 
of-town  distributing  points  show  that  the  jobbing  trade  con- 
tinues quiet,  but  that  retailers  are  doing  a  good  business  in 
all  lines  of  seasonable  merchandise.  Retail  distribution  is  in 
fact  the  best  feature  of  the  situation  at  the  moment 

Domestic  Cotton  O-oods. — The  exports  ot  cotton  goods 
from  this  port  for  the  week  ending  June  11  were  9,331 
packages,  valued  at  |401,789,  their  destination  being  to  the 
points  specified  in  the  tables  below  • 


New  Yokk  to  June  II 


Great  Britain.... 
Other  European. 

China 

[ndla 

Arabia 

Africa 

Weat  Indies 

Mexico 

Central  America. 
Sonth  America.. 
Other  OountrieB. 


Total. 


1900. 


1899. 


Week.   Sin.ce  Jan.  1.    fle«/t.    Since  Jan.  1. 


40 

24 

7,835 


2 
297 
47 
109 
699 
278 

9,331 


989 

1,126 

118,322 

7,857 

17,779 
2,203 

11,663 
1,643 
5,910 

20,747 
3,851 


33 
36 


192,090 


216 

563 

368 

68 

"446 
126 

1,856 


1,093 

495 

107,356 

1,498 
22,514 

6,903 
13,816 

2,213 

4,498 
23.391 

4,449 


188226 


The  value  of  the  New  York  exports  i'or  the  year  to  date  has 
been  |7,965,065  in  1900,  against  $6,674,289  In  1899. 

The  troubles  in  China  have  effectually  checked  the  export 
demand  for  brown  cottons  for  that  market,  and  with  no 
increase  in  the  home  demand,  both  sheetings  and  drills  have 
sold  slowly,  atsd  at  irregular  prices,  in  both  heavy  and  light 
weights.  Bleached  cottons  are  inactive  throughout.  Fine 
and  medium  grades  are  witho  it  quotable  change,  but  lo  iv 
grades  are  weak  and  lower.  The  markst  for  wide  sheetinois 
and  cotton  flannels  and  blankets  is  slow  but  steady.  Dock, 
plain  and  colored,  iciactive.  Denims  sell  slowly  in  small 
quantities  at  easy  prices,  and  the  market  for  coarse,  colored 
cottons  generally  is  in  favor  of  buyers.  A  price  of  5c.  has 
been  made  for  the  Pacitic,  Cocheco,  Windsor  and  Simpson 
fancy  prints  for  fall.  This  is  an  unexpectedly  low  basis,  and 
at  the  close  of  the  week  an  improvement  in  the  demand  is 
noticeable.  Other  prints  have  been  in  average  request,  and 
prices  without  change.  Business  in  ginghams  has  shown  no 
new  feature,  either  in  character  of  demand  or  tone  of  the 
market.  Regular  print  cloths  continue  idle  and  nominal  at 
3i^c.  iaFall  River  and  3c.  outside.  Odd  goods  inactive  and 
barely  steady. 

Woolen  Goods.— Re- orders  for  men's-wear  heavy  weight 
woolens  and  worsteds  have  increased  somewhat,  bat  the 
demand  is  still  short  of  what  it  should  be  just  now.  aad  gea- 
eral  conditions  unsatisfactory.  Tnere  is  no  pressure  of  aay 
moment  in  connection  with  staple  g03ds,  although  soma  liaes 
of  these  are  irregular  in  price,  but  in  fancies  sellers  show 
considerable  anxiety  to  mov^e  stocks  and  the  m  irket  is  waak 
for  most  descriptions  of  both  woolen  and  worsted  fancies.  In 
low-grade  cotton  mixed  goods  business  is  slow.  O/ercoatings 
and  cloakings  are  quiet  without  special  feature.  Dress  goods 
rule  dull  throughout  and  the  market  is  barely  steady  i  a  most 
directions.  Flannels  and  blankets  are  in  limited  request  but 
steady  in  price, 

FoREiON  Dry  Goods.— There  has  been  no  improvement  in 
this  division  of  the  market,  business  rnliog  dull  throughout. 
Dress  goods  and  silks  are  without  quotable  change  in  prices. 
Linens  are  steady.     Burlaps  dull  and  in  favor  of  buyers.;; 


June  10,  1900.J 
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News   Items. 

Virginia  Deferred  CertiQcates.— M'sfingr  of  Brown  Bros. 
&  Co.  Certificates  on  New  York  Utock  Exchange. — A.ttention 
ia  called  to  the  action  this  week  of  the  Stock  Exchange  in 
listing  Brown  Brothers  &  Company's  receipts  for  Virginia 
deferred  certificates  (West  Virginia  debt)  of  the  issue  of  1871. 
Since  the  legislation  at  the  last  session  of  the  Virginia  Leg- 
islature empowering  its  Debt  Commission  to  bring  suit  in 
behalf  of  these  securities,  it  is  important  for  certificate  hold- 
ers who  have  not  yet  deposited  their  certificates  to  co-operate 
with  the  committee  of  which  Mr.  John  Crosby  Brown  is 
Chairman.  This  course  would  appear  to  offer  by  far  the 
best  opportunity  which  has  yet  appeared  for  securing  a  set- 
tlement of  these  long-standing  claims,  and  deposits  should 
be  made  without  further  delay,  in  order  that  the  committee 
may  be  in  possession  of  the  required  two-thirds  of  the  out- 
standing certificates  to  permit  them  to  proceed. 

On  pages  1202  and  1203  we  print  at  length  the  official  state- 
ment made  to  the  Stock  Exchange,  which  gives  the  facts  re- 
garding the  matter,  together  with  the  form  of  the  receipt 
which  has  just  been  listed. 

Bond  Calls  and  Redemptions. 

Galveston  County,  Texas. — Bonds  Purchased.— The  fol- 
lowing tenders  were  made  on  June  11,  1900,  for  the  sale  to 
the  county  of  the  following  Q%  bonds  maturing  May,  19C2  : 
J.  B.  Oldham,  Dallas,  $10,000  bonds  at  107  and  interest; 
Hutchings,  Sealy  &  Co.,  Galveston,  $100,Ono  bonds  at  108 
flat,  and  C.  Dart  a  $1,000  bond  at  103.  The  County  Commis- 
sioners accepted  all  these  tenders. 

MicMgan.— Tenders  Wanted.— The  Board  of  Pand  Com- 
missioners will  receive  tenders  until  12  M.  June  23,  1900,  for 
the  8al«  to  them  of  Michigan  war-loan  bonds  of  1898  not  yet 
due.  Bidders  should  state  the  rate  of  interest  borne  by  the 
bonds  offered. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Alexandria,  La. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  M.,  June  27,  by  F.  M.  Welch,  Mayor,  for 
$73,000  5%  20  40-year  (optional)  improvement  bonds.  A  full 
description  of  these  bonds  will  be  given  next  week. 

Anson  County,  N.  C. — Bond  Sale.—Oa  June  7  $3,000  6^ 
bonds  were  awarded  to  C.  M.  Barns  at  109-039.  One  other 
bid  was  received  for  the  securities,  that  of  the  First  Na- 
tional Bank  of  Wadesboro,  at  106'33.  Securities  are  in  de- 
nomination of  $1,000,  dated  Jan.  1,  1900.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  $1,000 
July  1.  1905,  and  $2,000  July  1,  1906. 

Auburn,  Me.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  bonds  to  bear  i%  interest.  A  loan 
of  $2,500  ha''  al^o  been  authorized  by  the  Council. 

Avalou,  Pa. —  Bond  Election.-  An  election  has  been  called 
for  to-day  (June  16)  to  vote  on  the  qaestiou  of  issuing  $30,- 
000  street-improvement  bonds. 

Baltimore,  Md.— -^ond  Issue.— The  Commissioners  of  Fi- 
nance have  decided  to  issue  $800,000  33^^  stock  maturing  in 
1940,  to  take  up  a  like  amount  of  Q%  bonds  maturing  July  1, 
1900.  Securities  will  be  taken  by  the  sinking  fund  as  an 
investment. 

BelleTille,  Out.- De&en?«res  Not  Sold. — We  are  advised 
that  the  city  did  not  accept  any  bids  made  on  May  28  for  the 
$182,000  d}4i  30-year  and  $55,000  3%%  20-year  debentures 
offered  for  sale  on  that  day.  The  securities  have  been 
withdrawn  from  the  market  for  the  present  and  will  prob- 
ably be  re-offered  iu  the  future  as  4  per  cents. 

Belvidere  (III.)  School  District  No.  e.—Bond  Sale.— ThiB 
district  on  May  30  sold  to  Rudolph  Kleybolte  &  Co.,  Cincin- 
nati, an  issue  of  $10,000  5%  school  bonds  at  106-811.  Follow- 
ing are  the  bids  : 

R.  Kleybolte  &  Co..  ClnolnnatiJOesu  I  People's  Nat.  Bank.  Belvidere.. 114-31 

Trowbridge  4  Niver Co,.  Chic...  105-02    I  I'enlgon,  Prior  &  Co.,  Clere 103-675 

First  Nat.  Bank.  Chicago Ifi5-15    i  N.  W.  Harris  &  Co.,  Chicago.... 103-34 

First.  Nat.  Bank,  BeU  idere 105-05    | 

Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  annually.  Principal  will  mature  yearly  on  May  1  as 
follows  :  $1,000  in  1903  and  1904,  $2,000  in  1905  and  $3,000  in 
1906  and  1907.  These  bonds  were  reported  as  sold  to  the 
above  firm  some  weeks  ago  in  local  papers  and  so  stated  in 
the  Chronicle  May  19,  but  the  sale  took  place,  as  above 
described,  on  May  30. 

BernalUio  County,  N.  Mex. — Notice  to  Bondholders— 
— Bond  Offering. — E.  A.  Miera,  Chairman  Board  of  County 
Commissioners,  gives  notice  to  the  holders  of  $22,500  funding 
bonds  issued  in  1884,  $78,000  court-house  bonds  issued  in  1885, 
$38,000  funding  bonds  issued  in  1889  and  $40,000  current-ex- 
pense bonds  issued  in  1889  that  the  same  may  be  exchanged 
on  July  2  for  new  4%  20-30-year  (optional)  refunding  bond". 
If  the  holders  of  the  old  bonds  refuse  to  exchange  the  same 
the  Commissioners  will  sell  the  new  bonds,  bids  for  which 
will  be  received  until  10  A.  m.  Jaly  2  and  must  be  accom- 
panied by  a  certified  check  for  $1,G00. 

Boston,  Mass. — Temporary  Loan.— Local  papers  report  that 
on  June  6  the  City  Treasurer  borrowed  temporarily  the  sum 
of  $1,000,000  in  anticipation  of  the  collection  of  taxes. 


Bridgeport,  Conn.— Bond  Saie— The  Sinking  Fund  Com- 
missioners have  taken  as  an  investment  $72,000  3%%  bonds 
issued  for  the  construction  of  the  police  and  emergency  build- 
ing and  city  hall.  These  bonds  are  part  of  an  issue  of  $300,- 
COO,  of  which  $28,000  have  already  been  sold.  They  will 
mature  $10,000  yearly  from  one  to  thirty  years,  inclusive. 

Brook  haven,  3IIS3.— Bond  6'a/e.— On  June  5  $10,000  H  5- 
20-year  (optional)  water  and  light  bonds  were  awarded  to 
Julius  Bowsky,  New  Orleans,  at  100  90.  Following  are  the 
bids  : 


•lulius  Bowsky,  New  Orleans... lOO'OO 
K.V.  Montague  &  Co.,  Kan.Clty.100-87 


Duke  M.  Farson.  ChicaRO •lOC-00 

Sherman  St,  Uuvls.  IJrookhaven.K'O'OO 
I  Commercial  Bank,  Uiuukbaven.lOl'00 
*  And  blank  bonds. 

Bulfalo,  N.  Y.—Bond  Sale.— Jos.  E.  Gavin,  Bsffalo,  was 
awarded  on  June  11  $45,799  43  33^!^  20-year  grade-crossing 
bonds  at  106-025  and  $100,000  3%%  1-20-year  (aerial)  school 
bonds  at  103-615.  At  these  prices  the  bonds  will  net  about 
3 •094^.    Following  are  the  bids  : 

$45.79943  Grade  $100,000 

Oroaslvg  Bonds.  Sthonl  Btls 

.loseph  B.Gavin,  Buffalo 10001^5  103-615 

Parkinson  &  Burr.  Boston 105387  103-157 

Brie  County  shavings  Bank,  Buffalo 106-16  103-11 

People's  Bank  of  Buffalo 10a-e6  102  21 

For  description  of  bonds  see  Chronicle  June  2,  p.  1112. 

Campbell,  Minn.— Bond  SaZe.- On  June  9  the  $1,300  10- 
year  bonds  were  awarded  to  Kane  &  Co.,  Minneapolis,  at  par 
for  5%  bonds.     This  was  the  only  bid  received. 

Carthage,  Ohio.— Bond  O^ftringr.— Proposals  will  be  re- 
ceived until  12  M.,  July  9,  by  Lewis  Hall,  Village  Clerk,  for 
$2,500  5%  10-year  sidewalk  bonds.  Securities  are  issued 
under  authority  of  Section  2334,  a,  b  and  c.  Revised  Statutes 
of  Ohio.  They  are  in  denomination  of  $500,  dated  July  9, 
1900.  Interest  will  be  payable  annually  at  the  German  Na- 
tional Bank,  Cincinnati.  Accrued  interest  to  date  of  deliv- 
ery of  bonds  will  be  added  to  the  amount  offered  by  success- 
ful bidder. 

Chicago,  Ohio.— Bond  Sale.— On  June  11  the  $15,000  5%  3- 
17year  (serial)  efectric-light  bonds  were  awarded  to  C.  F. 
Mayers,  Cashier  New  First  National  Bank  of  Columbus,  at 
10984— an  interest  basis  of  about  3-808^.  Following  are  the 
bids: 


Newlat  Nat.B'k.Col ambus.  $16.476  001 
R.  Kleybolte  *  Co..  Cincln.. .  16.585  00  | 

P.  B.  Briges  &  Co..  Cincln. 16,600  00  I 

Seasongood  &  Mayer,  Clucin.  16.407  9r  i 
Feder,  Holzman  &  Co..  CIn...  16,450  00  | 
r.,amprecht  Bros.  Co..  Cleve..  16,340  60  i 
Spltzer  &  Co.,  Toledo 16,237  25  1 


Farson.  liCacb  &C«.,Chicago.$16,054  75 
VV.  J.  Hayes  &  Sons,  Cleve,  .  16,054  00 
W.  R.  Todd  &  Co..  Cincinnati.  16,t50  tO 
Denison.  Prior  &,  Co..  Cleve..  ia,0a6  00 
Home  Savings  &  Bank'g  Co., 

Chicago 15,750  00 

First  Nat.  B'k,  Bamesville...  16,10100 


For  description  of  bonds  see  Chronicle  May  19,  p.  1009. 

Cleveland,  Ohio.— Bond  O^erina.— Proposals  will  be  re- 
ceived until  12  M.,  July  12,  by  the  Board  of  Park  Commis- 
sioners, care  of  Chae.  P.  Salen,  City  Auditor,  for  $500,000  4% 
park  bonds,  maturing  one-half  May  1.  1935,  and  one-half 
May  1,  1637.  Securities  will  bo  coupon  bonds,  in  denomina- 
tion of  $1,000,  dated  May  1,  1900.  Interest  will  be  payable 
semi-annually,  both  principal  and  interest  being  payable  at 
the  American  Exchange  National  Bank,  New  York  City.  A 
certified  check  drawn  on  a  national  bank  for  5%  of  the 
amount  of  bonds  bid  for,  payable  to  the  "  City  Treasurer  of 
Cleveland,"  must  accompany  bids.  Proposals  must  be  made 
on  blanks  furnished  by  the  Board  of  Park  Commissioners. 

Connellsville,  Pa. — Bond  Election. — An  election  has  been 
called  for  July  9  to  vote  on  the  question  of  issuing  $75,000 
sewer  bonds. 

Cotunna,  Mich.— Bond  Sale.— On  June  7  the  $5,000  ii  15- 
year  park  bonds  were  awarded  to  M.  Reidy,  Corunna,  at  104. 
Following  are  the  bids  : 

M.  Reidy,  Cornnna $5,200  00  I  W.  J.  Hayes  &  SonB,  Cleve.. . .$6,060  00 

B.  Dansard  &  Sons,  Monroe...  5,100  CO  1 

For  description  of  bonds  see  Chronicle  June  2,  p.  1112. 

Custer  County  (Mont.)  Scuool  District  No.  l.—Bond  Sale. 
—On  June  1  the  $15,000  4i  5-15-year  (optional)  school- house 
bonds  were  awarded  to  the  Hon,  T.  E.  C  llins,  State  Treas- 
urer, at  par.    Securities  are  in  denomination  of  $500. 

Cuyahoga  Falls,  Oblo.—Bond  Sale.—Oa  June  11  the  $7,200 
5%  street-improvement  bonds  were  awarded  to  Feder,  Holz- 
man  &  Co.,  Cincinnati,  at  107.    Following  are  the  bids  : 

Feder,  Holzman  ACo.,Cin $7,70500    Spitzer  &  Co.,  Toledo $7.587  25 

R.  Klevbolte  &  Co.,Cincinnati.  7,660  00    Lamprecht  Bros.  Co^  Cleve...  7.680  00 

W.  J.  Hayes  &  Sons.  Cleve 7.607  00    Oeuison,  Prior  *  Co.. Cleve...  7,56268 

P.  S.  Brifigs  &  Co.,  Cincin. 7,6fi0  00  |  W.  R.  Todd  &  Co.,  Cincin 7^0060 

NewlstNat.  B'k,  Columbus..  7.898  CO  | 

For  description  of  bonds  see  Chronicle  May  19,  p.  1009. 

Delta,  Ohio.— Bond  OJertngr.— Fall  details  are  at  hand 
relative  to  the  sale  on  June  20  of  $38,800  4}4%  street-  improve- 
ment bonds.  Proposals  for  tbe?e  bonds  will  be  received 
until  12  M.  on  that  day  by  F.  W.  Zerman,  Corporation  Clerk, 
for  the  bonds  described  as  follows  : 

$15,000  i}4%  Main  Street  imorovement  bonds,  in  denomination  of  $750  and  ma- 
turing one  bond  yearly  on  Mav  1  from  19i0  to  1»'.J9,  inclusive. 
»,0C0  4H%  Providence  Street  Improvement  bonds,  in  denomination  of  $450 

and  maturing  one  bond  yearly  on  May  1  from  19au  to  1939,  inclusive. 
3,200  4!^^  Mill  Street  improvement  bonds,  in  denomination  of  $110  and  ma- 
turing one  bond  yearly  on  May  1  from  1916  to  19.<4,  inclusive. 
12,600  4}^S  Wood  Street  improvemeni  bonds,  in  denomination  of  $630  and  ma- 
turing oce  bond  yearly  on  May  1  from  1920  to  1939,  inclusive. 

All  the  above  bonds  are  dated  May  1,  1900.  Interest  will 
be  payable  semi  annually.  All  bids  must  be  unconditional 
and  must  be  accompanied  by  a  certified  check  or  draft  on 
thp  Back  of  Delta  for  $5C0.  'tlf^ 

Devil's  Lake,  N.  Dafe.— Bonds  Defeated.— At  the  election 
held  June  5  a  proposition  to  issue  city-hall  bonds  was  voted 
upon  and  defeated. 

East  Cleveland,  Ohio.— Bond  Sale.— On  June  11  the  $50,000 
4%  25-year  water  bonds  were  awarded  to  Denison,  Prior  & 
Co.,  Cleveland,  at  102-25— an  interest  basis  of  about  3'86^ 
Following  are  the  bids : 
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Denlson.  Prior  &Co..  Cleve.. $51,125  0^  1  W.  J.  Hayes  &  Sons,  Cleve... $50,976  00 
New  1st  Nat.  B'k,  Columbus.  51,0a7  00  |  Lamprecht  Bros.  Co.,  Cleve. .  60,260  00 

For  description  of  bonds  see  Chronicle  Jane  2,  p.  1113, 

Eastland  School  District,  Marin  County,  Cal.— Bond 
Offering. — Proposals  will  be  received  untill  p.  m.,  June  18,  by 
Thomas  J.  Fallon,  County  Treasurer,  for  $10,0C0  H  6  10  year 
(serial)  gold  school  district  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  June  1,  1900.  Interest  will  be  pay- 
able annually  on  Jane  1  at  the  office  of  the  County  Treas- 
urer, A  certified  check  for  10^  of  the  amount  of  the  bid 
must  accompany  proposals.  Accrued  interest  to  toe  date  of 
the  delivery  of  bonds  will  be  added  to  the  price  offered  by 
the  successful  bidder. 

East  Liverpool,  Ohio.— Bond  Oferina.— Proposals  will  be 
received  until  12  M.,  Jane  25,  by  J.  N.  Hanley,  City  Clerk, 
for  $105,000  4^  20-40-year  (optional)  refunding  water  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  July  1, 1900. 
Interest  will  be  payable  semi-annually  at  the  Ninth  National 
Bank,  New  York  City.  A  certified  check  on  some  national 
bank  for  $1,000,  payable  to  the  City  Clerk,  must  accompany 
proposals.  Accrued  interest  will  be  added  to  the  price  of- 
fered by  the  successful  bidder.  Authority  for  the  issuance 
of  these  bonds  will  be  found  in  Section  2701,  Revised  Statutes 
of  Ohio. 

Eddyrille,  Iowa.— Bond  0#ermflr.— Proposals  will  be  re- 
ceived until  Jaly  16  by  A.  C.  Black,  Treasurer,  for  $7,000 
electric- light-plant  bonds.  Securities  are  in  denomination  of 
$700,  dated  July  2, 1900.  Interest  will  be  at  the  rate  of  5%, 
payable  semi-annually  at  the  Union  National  Bank,  Chicago. 
Principal  will  mature  $700  yearly  on  July  2  from  1902  to 
1911,  inclusive. 

Elbow  Lake,  Grant  County,  Minn.— Boni  Sale.— On  Jane 
4  the  $7,500  43^^  3-17-year  (serial)  electric-light- plant  bonds 
were  awarded  to  Stoddard,  Nye  &  Co.,  Minneapolis,  at 
100-246  and  blank  bonds.    Following  are  the  bids  : 

Stoddard,  Nye  &  Co.,  Minn... *$7,518  50  I  Kane  &  Co.,  Minneapolis »$7,5^0  00 

TroworldgeSNiverCo.,  Cbic*  7,518  50  |  Minn.  L.  &  Tr.  Co.,  Minn'lis...  7,500  00 

*  And  blank  bonds.  ^  ,,        .,/^  .,.^/^„ 

For  description  of  bonds  see  Chronicle  Miy  19,  page  1009. 

Elida,  Ohio.— Bond  0#ermg— Proposals  will  be  received 
until  July  2  by  L.  E.  Anderson,  Town  Clerk,  for  $4,000  H 
town-hall  bonds.  Securities  are  ia  danoaiination  of  $500, 
dated  July  2,  19  0.  Interest  will  be  payable  semi-annually 
at  the  First  National  Bank  of  Lima.  Principal  will  mature 
July  2,  1930.  The  town  is  free  of  debt  at  the  present  time. 
The  assessed  valuation  is  $115,000  and  the  population  is  esti- 
mated at  500. 

Eimlra,  N.  Y.— Bond  O^ermgf.— Proposals  will  be  received 
until  8  p.  M  ,  Jane  18,  by  Frank  H.  Flood,  Mayor,  for  $98,- 
000  refunding  bonds.  Sacurities  will  be  dated  Jaly  1,  1900, 
and  will  mature  July  1,  1930.  Sscurities  are  issued  under 
authority  of  Chapter  548,  Laws  of  1930.  Bidders  will  name 
the  lowest  rate  of  interest  at  which  they  will  take  the  bonds. 

Everett,  Mass.— Bond  Sai€s,— This  city  has  recently  sold 
the  following  bonds  and  notes  :  $15,030  4^  sewer  bonds,  dated 
March  1, 1899,  and  mataring  March  1,  1929,  to  Jose,  Parker 
&  Co.,  Boston,  at  115-40.  Securities  are  in  denomination  of 
$1,000.    Interest  will  be  payable  semi-annually. 

$4,000  H  1-4  year  (serial)  street  notes  to  Jose,  Parker  & 
Co.,  Boston,  at  101-733.  Notes  are  in  denomination  of  $1,000, 
dated  Jane  15,  1900.     Interest  will  be  payable  semi  annually. 

$2,600  4^  school-ground  notes  to  Rodgers,  Newman  &  Tol- 
man,  Boston,  at  100635  for  note  of  $1,300  maturing  in  one 
year  and  101*245  for  note  of  $1,300  maturing  in  two  years. 

$10,000  i.%  1-10-year  (serial)  notes,  dated  June  8,  1900,  to 
Rodgers,  Newman  Sc  Tolman,  Boston,  at  100-76,  101-50. 
102-212,  102-904,  103-576,  104-228,  104-852,il05'466,  106-05  and 
106-624,  respectively,  for  the  ten  bonds. 

Fairport,  N.  Y.— Bonds  Voted.— M  an  election  held  May 
31  the  issuance  of  $20,000  electric-light-plant  bonds  was  au- 
thorized by  a  vote  of  127  to  55, 

Filth  Louisiana  Levee  District.- Bond  Sale.— Oa.  Jane  12 
$80,000  of  the  $165,000  b%  50- year  refunding  bonds  were 
awarded  to  the  Germania  Savings  Bank.  $65,000  to  the  Bank 
of  Baton  Rouge  and  $2  ),C00  to  Helgason  Bros.  A  full  list  of 
the  bids  will  be  given  next  week. 

Frazee  (Minn.)  School  District  No.  %.— Bonds  Defeated.— 
At  a  recent  school  meeting,  a  proposition  to  issue  $5,000 
bonds  was  voted  down. 

Freeman  (S.  Dak.)  School  District.— Bond  5aZ?.— The 
$6,C00  5%  10-15- year  (serial)  school  bonds  mentioned  in  the 
Chronicle  May  12  have  been  sold  to  Stoddard,  Nye  &  Co., 
Minneapolis,  at  104-166. 

Frostburg,  Md.— Bonds  Defeated.— Kt  the  election  held 
June  2  the  proposition  to  issue  $10,003  reservoir  bonds  was 
defeated  by  a  large  majority. 

Gallon,  Ohio.— Bo?ids  4r/;arded.— The  $17,000  Columbus 
Street,  $10,000  South  Market  Street  and  $12,000  Public  Square 
and  East  Main  Street  ^)4%  1-10  year  (serial)  bonds,  bids  for 
which  were  received  on  June  4,  have  been  awarded  to  Season- 
good  &  Mayer,  Cincinnati,  at  104*57.  A  full  list  of  the  bid- 
ders was  given  last  week. 

Gibson  County  Ind.— Bond  Sale.—Oa.  Jane  7  $60,400  A}4i 
Patoka  Township  free  gravel-road  bonds  were  awarded  to 
Feder,  Holzmm  &  Co,,  Cincinnati,  at  103-104— an  interest 
basis  of  about  4-14^.     Following  are  the  bids  : 

Premium  l  _  Premium. 

HolzmanA  Co..  Cln... ♦12.275  00 


Feder,  Holzman  &  Co..  Cln... 
DenlBon,  Prior  &  Co..  Cleve...  a.296  CO 
P.  8.  BrlKKS  A  Co.,  Cincinnati..  2,260  00  | 

W.  J.  IlaTes  &  Sods.  Cleve 2,250  00! 

New  l8t  Nat.  B'k.  Columbus...  2,i  53  00  I 

R.  Kleybolte  &  Co.,  Clncin *2,026  00 

Campbell,  Wild  &  Co.,  Ind'lls..  1,988  03 
*  And  accrued  interest. 


W.  K.  Todd  &  Co.,  Clncin »gl,9a8  81 

Seasoniiood  &  Mayer,  Clncin  .*!,'- 72  00 
Meyer  &  Klser.  Indianapolis..  1,826  00 

K^;^^^;n^:':ll'rinceton.  1,81200 


Lamprecht  Bros.  Co. 
Karson,  Leach  &  Co. 


Cleve.. 
Chic... 


1.807  CO 
1,771  CO 


Securities  are  dated  June  1,  19C0.  Interest  will  be  payable 
May  15  and  November  15  at  the  office  of  the  County  Treas- 
urer. Principal  will  mature  two  bonds  of  $500  and  one  bond 
of  $510  each  six  months  from  May  15,  1901,  to  Nov.  15,  1920, 
inclusive. 

Bonds  to  be  Issued. — This  county  will  offer  for  sale  in  about 
one  month  an  issue  of  $47,000  free  gravel-road  bonds. 

(xlens  Falls,  N.  Y.—Bond  Offering, — Attention'is  called  to 
the  offering  for  sale  among  the  advertisements  elsewhere 
in  this  Department  on  June  20  of  $60,000  5-29  year  (serial) 
village-hall  bonds.  Proposals  for  these  bonds,  naming  rate 
of  interest,  will  be  received  until  11  a,  m.  on  the  above  date 
by  Timothy ^I,  Dillon,  Village  Clerk.  For  full  description  of 
bonds  see  Chronicle  last  week,  page  1162. 

Hamilton  (N.  Y.)  School  District,— Bond  Off'enng.— The 
board  of  trustees  will  sell  on  Jane  23  an  issue  ot  $5,000  high- 
school  bonds. 

Hamler.  Ohio.— Bids  Re/ecfed.— Following  are  the  bids  re- 
ceived on  Jane  5  for  $3,000  Q%  5-9-year  (serial)  bonds  : 

W.  R.  Todd  &  Co..  Cincinnati. $2,150  00  I  New  1st  Nat.Bk.,  Columbus... $2,107  BO 
First  Nat.  Bant,  Barnesviile..  2,121  00  |  People's  Bank  of  Wauseon....  8,072  84 

The  Council,  we  are  advised,  rejected  these  bids,  as  they 
ware  advi3ed  that  the  bonds  could  not  be  legally  issued. 

Hartford,  Conn. — Loan  Authorized.— The  Common  Coun- 
cil has  authorized  the  Treasurer  to  borrow  $100,030  for  cur- 
rent expanses  in  anticipation  of  the  collection  of  taxes. 

Hoquiam,  Chehalis  County,  Wash.— Kond  0#ermgf.— Pro- 
posals will  be  received  until  July  3  by  F.  Q-.  Tilly,  City 
Clerk,  for  $15,000  gold  8-15  year  (optional)  bridge  bonds.  Se- 
curities will  bs  issued  in  denominations  of  not  less  than  $1.00 
nor  more  than  $1,000.  loterest  will  be  payable  January  1 
and  Jaly  1  at  the  First  N-ational  Baak,  Hoquiam,  or  at  any 
place  designated  by  successful  bidder,  A  certified  check  for 
$500  will  be  required.  These  bonds  were  offered  for  sale 
May  29  but  were  not  sold  at  that  time. 

Ilion  Union  Free  School  District  No.  1,  Town  of  German 
Flatts,  N.  Y.—Bond  Sale.—Oa  June  11  the  $7,00 )  i%  1-14-year 
(serial)  school  boads  were  awarded  at  103*93.  For  descrip- 
tion of  bonds  see  Chronicle  Juae  2,  p.  1113. 

Ionia,  Mich.— Bond  Sale.—Oa  Jane  5  the  $30,0  )0  4^  10-20- 
year  (optional)  refunding  water  bonds  were  awarded  to  G.  D. 
Preston,  Ionia,  at  103-33.  At  this  price  the  bonds  will  net 
3-693^^  if  called  at  the  optional  date  and  3-818^  if  allowed  to 
run  to  the  full  maturity.  For  description  of  bonds  see 
Chronicle  Jane  2,  p.  1113. 

Ithaca,  Gratiot  County,  "Mich.- Bond  Sale.— On  Jane  13 
the  $10,000  4:%  5-14-year  (serial)  sewer  bonds  were  awarded  to 
"W.  J.  Haves  &  Sons,  Cleveland,  at  101-07— an  interest  basis 
of  about  d'3Q5%.    Following  are  the  bids  : 

W.  J.  Hayes  &  Sons,  Cleve 101-07 

Seasongood  &  Mayer,  Cincin.  ..10075 
New  1st  Nat.  Bank, Columbus.. 100-675 

For  description  of  bonds  see  Chronicle  Jutie  2,  p.  1113. 

Jackson,  Jackson  County,  Mich.— Bon  <  Sale.— It  is  stated 
that  the  $25,000  river-improvement  and  $25,000  water-exten- 
sion bonds  advertised  for  sale  on  May  21  have  recently  been 
awarded  to  the  Jackson  City  Bank  at  110  for  4i^^  bonds.  At 
this  price  the  bonds  will  net  3'65;J  interest.  For  description 
of  secarities  see  Chronicle  April  23,  p.  858, 

Jamestown,  N.  Dak. — Bond  Offering.— PcopoB&la  will  be 
received  uotil  11  A.  m.,  Jane  25,  by  Geo.  C.  Eager,  City  Aud- 
itor, for  $4,700  4^  refunding  bonds.  Secarities  are  in  denom- 
ination of  $500,  except;  one  bond,  which  will  be  for  $200,  all 
dated  March  1,  1900.  latereet  will  be  payable  semi-annually 
in  New  York  City.    Principal  will  mature  March  1,  1920. 

Joliet([ll.)  Township  High  School  District.— Bond  Offer- 
ing.—fcopoaala  will  be  received  until  2  P.  M.,  June  22,  by  the 
Bijard  of  Eiuaation,  at  the  office  of  A.  O,  Marshall.  Presi- 
dent, for  $100,000  314%  bonds.  Securities  will  ba  issued  in  de- 
nominations of  $500  and  $1,000,  dated  Jaly  1,  1900.  laterest 
will  be  payable  annually.  Principal  will  mature  $10,0C0 
yearly  on  July  1  from  1905  to  1914,  inolusive.  A  certified 
check  for  2^^%  of  bid  must  accompany  proposals. 

Joplin(Mo.)  Scnool  District.— Bond /SaAs.— This  district 
sold  on  Jane  5  an  issue  of  $10,000  4^  10-20-year  (optional) 
school  bonds.  Securities  are  in  denomination  of  $1,030,  dated. 
July  1,  1900.     Interest  will  be  payable  semi-annually. 

Karnes  County,  Texas.— Bonds  Approved.— The  Attorney- 
General  has  approved  $1,900  bridge-repair  and  $6,000  refund- 
ing bridge  bonds. 

Lake  County,  Tenn.— Bond  O/enngr.- Proposals  will  be 
received  until  5  p.  m,,  Jaly  14,  by  James  C.  Harris,  Chairman 
Lsvee  Commissioners,  at  the  Lake  County  Bank  in  Tipton- 
ville,  for  $100,000  %%  coupon  bonds.  Securities  were  voted 
at  the  election  held  Aug.  3,  1899,  under  authority  of  Chapter 
318,  Laws  of  1839.  They  are  in  denominations  of  $100,  $5C0 
and  $1,000,  dated  March  1, 1900.  Interest  will  be  payable  an- 
nually in  Tiptonville.  Principal  will  mature  in  fifty  years, 
subject  to  call  after  ten  years. 

Lancaster,  Ohio.— BoTid  0#ermg.— Proposals  will  be  re- 
ceived until  12  M,,  June  18,  by  H.  T.  Mechling,  City  Clerk, 
for  $3  000  5%  High  Street  assessment  bonds,  in  denomination  of 
$150,  and  $3,5C0  5*  North  High  Sireet  assessment  bonds,  ia 
denomination  of  $175.  Secarities  are  dated  Jane  20,  1900. 
laterest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  one  bond  of  each 
issue  every  six  months  from  Feb.  1,  1901,  to  Aug.  1, 1910,  in- 
clusive. A  certified  check  for  $200  must  accompany  pro- 
posals. Authority  for  the  issuance  of  these  bonds  will  be 
found  in  8ecticns"27U4  and  2705,  Revised  Statutes  of  Ohio. 


Farson,  Leach  &  Co.,  Chicago...  100-627 
R..Kleybolte  &  Co..  Cincinnati.. ICO- 17 
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Lansdowne,  Delaware  Countj,  Pa.— Bonds  Awarded  — 
We  are  advised  that  the  $15,000  S}4%  bonds  bids  for  which 
were  received  on  May  18  have  been  awarded  to  Dick  Bros.  & 
Co.,  Philadelphia,  at  101*866.  For  description  of  bonds  see 
Chronicle  May  13,  p.  959. 

Lawrence  County,  Mo.-Bonds  Fofed.— At  a  recent  elec 
tion  this  county  voted  in  favor  of  isetiing  |50,000  A%  court- 
house bonds. 

Lee  County  (P.  0.  Fort  Madison),  Iowa.— JPoncZ  Award 
Postponed.— We  are  advised  by  wire  that  the  sale  of  the 
$550,000  3}4%  refunding  bonds  advertised  to  take  place  on 
June  12  has  been  referred  to  the  full  County  Board  as  a  com- 
mittee. The  Board  has  adjourned  until  July  18,  until  whicli 
time  any  bids  received  will  be  considered.  A  full  descrip- 
tion of  these  bonds  was  given  in  the  Chronicle  June  2  on 
page  1113. 

Lincoln,  Neb.— Bond  O/enngf.— Proposals  will  be  received 
until  4  p.  M.,  July  2,  by  M.  I.  Aitken,  City  Treaeurer,  for 
$176,600  4%  bonds  issued  to  refund  $26,600  5%  water  bonds, 
dated  Dec,  1,  1894,  and  subject  to  call  after  Dec.  1,  1899  ; 
$100,000  5%  intersection  paving  bonds,  dated  Aug.  1,  1890, 
and  optional  after  Aug.  1, 1900,  and  $50,000  5^  railroad  bonds, 
dated  Oct.  1,  1890,  and  subject  to  call  after  Oct.  1,  1900.  Se- 
curities are  issued  under  authority  of  Chapter  13a,  Section 
67,  Article  XXI,  Laws  of  1897. 

Of  the  new  bonds,  $126,600  will  be  dated  Aug.  1, 1900,  and 
$50,000  Oct.  1,  1900.  Interest  will  be  payable  semi-annually 
at  the  State  fiscal  agency  in  New  York  City.  Principal  will 
mature  one-tenth  yearly  after  1910,  all  being  subject  to  call 
after  ten  years.  A  certified  check  for  $500  on  a  Lincoln  bank 
must  accompany  proposals. 

Liiidstrom,  Cliisago  Connty^,  Minn.— Bond  OJ'ertnflr.— Pro- 
posals will  be  received  until  7:30  p.  M  ,  July  2,  by  W.  F. 
Rowe,  Village  Recorder,  for  $4,000  5%  water- works  bonde. 
Securities  were  authorized  at  the  election  held  June  2.  They 
are  in  denomination  of  $500,  dated  July  2,  1900.  Interest 
will  be  paj  able  annually  and  the  principal  will  mature  one 
bond  yearly  on  July  2  from  1902  to  1909,  inclusive.  A  certi- 
fied check  for  5%  of  the  amount  bid,  payable  to  the  Village 
Treasurer,  must  accompany  proposals. 

Litchfield  (Ohio)  West  Special  School  District.- Bond 
Ofering. — Proposals  will  be  received  until  10  a.  m.,  June  29, 
by  John  Handyside,  Clerk  Board  of  Education,  for  $4,000  o% 
school- house  bonds.  Securities  are  in  denomination  of  $100. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
mature  as  follows : 

$100  on  Feb.  15, 1905. 
200  on  Aug.  15,  19i)5. 
200  on  Feb.  15, 1900. 
200  on  Aug.  16,  19C6. 
200  on  Feb.  16.  1907. 
2U0  on  Aug.  16,  11(07. 
100  on  Feb.  15,  1908. 
200  on  Aug.  16, 1908. 


flOOonFeb.  15, 1901. 
100  on  Aug.  15.  1901. 
100  on  Feb.  15, 1902. 
200  on  Aug.  16, 1902. 
100  on  Feb.  15,  1903. 
2t0on  Aug.  15,  1903. 
100  on  Feb.  15,  1901. 
200  on  Aug.  15,  1904. 


!f200  on  Feb.  15, 1909. 
200  on  Aug.  15,  1909. 
200  on  Feb.  15,  1910. 
200  on  Aug.  16. 1910. 
200  on  Feb.  16,  1911. 
300  on  Aug.  15,  1911. 
ICO  on  Feb.  15,  1912. 
100  on  Aug.  i5, 1912. 

The  successful  bidder  must  furnish  blank  bonds.  Securi- 
ties are  issued  under  authority  of  Section  3991,  Revised 
Statutes  of  Ohio. 

Loleta  School  District,  Hnuiboldt  County,  Cal.— Bond 
Sale.— The  County  Treasurer  has  sold  an  issue  of  $2,500  6^ 
gold  bonds  of  this  district  to  the  Oakland  Bank  of  Savings  at 
107-24. 

Lynn,  Mass.— Bond  Sale.- Oa  June  14  $106,000  4%  10- year 
registered  bonds  were  awarded  to  C,  S.  Cummings  &  Co., 
Boston,  at  10719.  Securities  are  dated  April  1,  1900.  Inter- 
est will  be  payable  semi  annually  by  check. 

McLennan  County,  Texas. — Bond  Offering.— We  are  ad- 
vised that  this  county  is  open  for  bids  tor  $250,000  d%  40-year 
court-house  bonds.    Interest  will  be  payable  semi-annually. 

Madison,  N.  J. — Bend  Gj?eringr.— Proposals  will  be  received 
until  12  M.,  July  7,  by  the  Finance  Committee  of  the  borough, 
for  $60,000  33^<g  refunding  water  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Aug.  1,  1900.  Interest  will  be 
payable  February  1  and  August  1  at  the  First  National  Bank 
of  Madison.    Principal  will  mature  Aug.  1, 1920. 

The  official  notice  of  thisbond  offering  willbe  found  among 
the  advertisements  elsewhere  in  this  Department. 

Manchester,  Ya.— Bond  Sale.— The  City  Council  on  Jane 8 
entered  into  a  contract  with  Thomas  Branch  &  Co. ,  bank- 
ers, of  Richmond,  whereby  that  firm  agrees  to  purchase  an 
issue  of  $120,000  4%%  30-year  refunding  bonds  at  par  and  to 
attend  to  the  refundirg  of  the  old  bonds  without  cost  to  the 
city. 

Mansfield  (Ohio)  School  District.— Bond  Sale.— 6a  June 
12  the  .$13,510  4%  bonds  were  awarded  to  Den ison.  Prior  & 
Co.,  Cleveland,  at  104  055 — an  interest  basis  of  about  3-44)^?. 
Following  are  the  bids  : 


Mansfield  Sav.  B'k,  Mansf'd. 113,901  (0 
W.  a  Todd&Co-.Cincmuati.  18,900  00 
Croghan  Bank  &  Lean  Co., 
Fremont 13,700  00 


Denison,  Prior  &  Co.,  Cleve. .114,046  95 
Lamprecht  Bros.  Co.,  Cleva..  14,013  60 
Seasongood  &  Mayer,  Cincin.  13,995  00 
W.  J.  Hayes  &  Sons,  Cleve...  13,968  00 
Citizens'Sav.&L.Cc.Mansf 'd.  13,907  bO 

For  description  of  bonds  see  Chronicle  May  28,  p.  1062. 
Miles  Citv,  .Mont.— Boud  Sale.— On  June  1  $17,000  Q%  5-10- 
year  (optional)  funding  bonds  were  sold  at  103 '04. 
Montgomery  Townfcliip  (P.  0.  Ashlaud),  Ashland  County, 

Ohio.— Bond  isale.—Oa  June  11  the  $25,0C0  5^  road  bonds 
were  awarded  to  Seasongood  &  Mayer.  Cincinnati,  at  112-625 
— an  Interest  basis  of  about  3*90^. 

Seasongood  &  Mayer,  Cincin.|2=>,156  25 
Cltizens'Sav.&L.Co.Mansf'd.  28,095  ( 0 

P.  S.  Briegs&Co..  Cincin 28.000  00 

Farson,  Leach  &  Co.,  N.  Y....  27,881  60 
Lamprerht  Bros.  Co.,  Cleve..  27, "52  50 
Feder,Holzman&Oo..Cin...  27,844  00 
JB-lTBt  Nat.  Bank,  Ashland. . . .  27,835  00 


Following  are  the  bids 

W.  J.  Hayes  &  Sous,  Cleve. .  .$27,600  00 
N.  VV.  Harris  &  Co..  Chicago.  27.670  no 
Denison,  Prior  &  Co..  Cleve. .  27,377  i5 
R.  Kleybolte  &  Co.,  Cincin... .  27,<  23  00 
First  Nat.  Bank,  Barnesville.  25,80100 
W.  R.  Todd  &  CcClncinnati.  25,260  00 


Napoleon,  Ohio.— Bond  Oj/enng. -Proposals  will  be  re- 
ceived until  12  M.,  June  23,  by  Usher  V.  Fiser,  Village  Clerk, 
for  the  following  bonds : 

$600  6)t  1-3- yoar  (serial)  Hob.son  Street  sanitary  sewer  bonds,  in  denomlna- 
tl(jn  of  t2  »).    New  York  draft  required  for  f6i'. 

1,600  6%  1-3-yeat  (serial)  Powell  street  s'lirtn  water  sewer  bonds,  in  denomina- 
tion of  t5(  0.    New  York  draft  required  lor  tail). 
12,000  i%  i-ewer  District  No.  1  l>  mils,  lii  denomination  of  $I.r0O.    Principal  will 
mat  ure  tn.!  Oo  In  one.  two  and  three  years  and  *3,000  In  four  and  live 
years.    New  Yi.rk  draft  required  f(ir  >6oii. 

7,000  i%  15-year  refunding  bonds,  in  denomination  of  11,000.    New  York  draft 
required  for  *30O. 

1,600  6%  1-3  year  (serial)  Strong  Street  storm  water  sewer  bonds.  In  denomina- 
tion ol  1600.    New  York  draft  required  for  $2t0. 

All  the  above  bonds  are  dated  June  1,  1900.  Interest  will 
be  payable  March  1  and  September  1  at  the  office  of  the  Vil- 
lage Treasurer.  The  New  York  draft  required  with  each  bid 
mufct  be  pajable  to  the  Village  Treasurer. 

Natcliitoches,  La.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  7  p.  M. ,  June  29,  by  the  Mayor  and  the  City 
Council,  for  $30,000  5%  10-40-year  (optional)  water  and  light 
bonds.  Securities  are  dated  July  2,  1900,  and  the  interest 
will  be  payable  in  New  York  City.  The  legality  of  these 
bonds  has  been  approved  by  Judge  C.  B.  Wood,  of  Chicago. 
J.  C.  Trichel,  Jr.,  is  City  Secretary. 

Newark,  Ohio.— Bond  O^erino.— Proposals  will  be  received 
until  12  M.  June  27  by  F.  F.  Maurath,  City  Clerk,  for  $20,- 
000  4%  refunding  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  June  1,  1900.  Interest  will  be  payable  semi- 
annually and  the  principal  will  mature  $5,000  on  June  1  from 
1906  to  1909,  inclusive.  All  bids  must  be  unconditional  and 
must  be  accompanied  by  a  certified  check  for  $500.  Accrued 
interest  will  be  added  to  the  price  offered  by  the  successful 
bidder. 

New  Bern,  N.  C.—Bond  Offering.— Atteniion  is  called  to 
the  official  advertisement  elsewhere  in  this  Department  of 
the  offering  for  sale  on  June  25  of  $80,000  4%  30-year  water 
and  sewer  bonds.  A  full  description  of  these  bonds  was 
given  in  the  Chronicle  June  2,  p.  1114. 

New  Orleans,  La. — Temporary  Loan. — At  a  meeting  of  the 
Board  of  Fire  Commissioners  held  June  5  a  resolution  was 
passed  authorizing  the  President  to  borrow  $11 ,125  from  the 
Whitney  National  Bank  of  New  Orleans.  Loan  will  heaiifi% 
interest  and  will  mature  March  1,  1901. 

New  Richland  Independent  School  District  No.  89,  Was* 
eca  County,  Minn.— BoTid  OJ'ermg',— Proposals  will  be  re- 
ceived until  3  P.M.,  June  20,  by  Christoph  Wagner,  President 
of  the  School  Board,  for  $14,000  4}4%  school  bonds.  Securi- 
ties are  in  denomination  of  $500,  dated  July  1,  1900.  Interest 
will  be  payable  annually  at  the  State  Bank  of  New  Richland. 
Principal  will  mature  $500  yearly  on  July  1  from  1901  to 
1914,  inclusive,  and  $7,000  on  July  1, 1915.  A  certified  check 
for  $300  will  be  required  with  each  bid.  The  district  has  no 
other  indebtedness  and  the  assessed  valuation  of  property  is 
$181,684. 

New  Yorlc  City. — Bond  Offering,— FroTposala  will  be  re- 
ceived until  2  p.  M.  June  25,  19C0,  by  Bird  S.  Coler,  City 
Comptroller,  for  $3,135,000  3^<?  gold  corporate  stock,  as 
follows  : 

$250,000  stock  for  a  new  Hall  of  Records,  maturing  Nov.  1. 1930. 
600,000  stock  tor  a  bridge  over  the  Harlem  Kiver  at  Willis  Avenue,  matur- 
ing Nov.  1,  1^30. 
300,000  stock  tor  addition  to  Museum  of  Arts  and  Scieiices,  maturing  Nov.  1, 
1930. 
85,000  stock  for  hospital  building  atGouverneur  S'ip,  maturing  Nov.  1,1930. 
1,000,000  stock  fur  new  Bast  River  bridge,  maturing  Wov.  1, 1940. 
1,000,000  stock  for  construction  of  Rapid  Transit  Railroad,  maturing  Nov,  1, 
1949. 

Interest  on  these  bonds  will  be  payable  May  1  and  Novem- 
ber 1.  Either  money  or  a  certified  check  drawn  to  the 
order  of  the  City  Comptroller  upon  one  of  the  State  or  na- 
tional banks  of  New  York  City  for  2%  of  the  par  value  of 
stock  bid  for  must  accompany  proposals.  The  above  stock  is 
free  from  all  taxation  in  the  State  of  New  York  except  for 
State  purposes. 

North  Bend,  Neb.— Bond  O^eringi.— Proposals  will  be  re- 
ceived until  2  p.  M.,  July  2,  by  J.  C,  Ntwson,  City  Clerk,  for 
$3,600  5%  10-20- year  (optional)  water-extension  bonds.  Secu- 
rities are  in  denomination  of  $i00,  dated  June  1,  1900.  In- 
terest will  be  payable  annually  at  the  office  of  the  City 
Treasurer.  These  bonds,  the  official  circular  states,  have 
been  approved  by  Attorney  E,  F.  Grey  of  Fremont.  The 
citj's  bonded  debt,  including  this  issue,  is  $16,800.  The  as- 
sessed valuation  is  $75,010  aud  the  actual  value  is  estimated 
at  $420,000.  The  population  is  placed  at  1,200.  A  certified 
check  for  $200,  payable  to  the  City  Treasurer,  must  accom- 
pany proposals. 

Norwalk,  Ohio.— BondSa^e.- Oa  June  11  the  $3,500  4^ 
bonds  were  awarded  to  the  New  First  National  Bank  of 
Columbus  at  100-50.  For  description  of  bonds  see  Chron- 
icle Jane  2,  p.  1114. 

Ogdensbure,  N.  Y. — Bo?id  Offering. — Proposals  will  be  re- 
ceived until  2~p.  M.  June  27  by  R.  J.  Donahue,  City  Treasurer, 
for  $15,00i)  33^^  water  and  $1 5,000  S}{%  school  bonds.  Securi- 
ties are  in  denominations  of  $250  and  §500,  dated  July  1, 1900. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  $750  of  each  iesue  on 
July  1  from  1901  to  1920,  inclusive.  Bids  must  be  made  sep- 
arately for  each  issue  and  will  be  received  for  the  entire 
amount  only. 

Omaha,  Neb.— Bond  Ojferingr.— Proposals  will  be  received 
until  3  p.  M.,  June  25,  by  A.  H.  HeuLings,  City  Treasurer, 
for  $25,000  4-;  20-year  paving  bonds  and  $73,000  i%  street  im- 
provement bonds.  Paving  bonds  were  authorized  March  6, 
1900,  at  a  general  election,  and  by  Ordinance  No.  4763,  ap- 
proved Jane  7,  1900.    Interest  will  be  payable  semi-armually 
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atKonntze  Bros.,  New  York  City.  Street  improvement  bonds 
are  authorized  by  Section  110,  of  Charter  (1897^  of  Cities  of  Met- 
ropolitan Class,  and  Ordinance  No.  4762,  approved  June  4, 
1900.  Twenty-four  bonds  will  be  in  denomination  of  $1,000 
and  ninety-eight  (rf  $500.  Interest  will  be  payable  anciually. 
Average  maturity  1%  years.     They  will  be  issued  as  follows: 

Dittrict,  Denominations  and  MaUirities. 

674....  6®  $500—1  bond  payable  in  2,  4,  6,  7, 8  and  9  years. 
677....24@1,0  0—1  bond  payable  in  1,  2  In  a.  3  in  3,  t,  6,  6.  7.  8  and  9  years. 
680....  8®    500— Iboud  pay+blein2,  3  4,  5.  6,  7.  SandWyears. 
683... .1J@   600— 1  bond  pa\ableln  1,  2. 8,  4,  2  In  5,  6,  7. ;?  and  9  years. 
6S6...  19®    500—2  bonds  pay.ible  in  1,  2,  3,  4,  6,  6,  7.  8,  3  in  9  years. 
656.... li®    50(t— 1  bond  payable  in  1,  2,  3,  4,  5,  6,  2  in  7.  8  and  9  years. 
e^'i....  9®    5ro— 1  bond  payable  in  1,  2,  3,  4,  6.  6,  7,  ^  and  9  years. 
«92. . . .16®   500—1  bond  naynble  in  1,  8, 3,  2  in  4,  5,  6,  7.  8  and  9  years. 
698....  8®    6(0-lbondpayableial,2,  3,4.  5.  6,  7.  i^and9year8. 
717 0®   500—1  bond  payable  in  2,  4,  5,  6,  8  and  9  years. 

Each  bid  must  be  accompanied  by  a  certified  check  on  a 
national  bank  in  a  sum  equal  to  1%  of  amount  bid  for,  pay- 
able to  the  city  of  Omaha.  Accrued  interest  will  be  added 
to  price  offered  by  successful  bidder. 

Owensboro,  Ky. — Bond  Offering. — Proposals  will  be  re- 
ceived until  6  p.  M.  June  30,  by  M,  L.  Ogden,  Jr.,  Secretary 
Finance  Committee,  for  $200,000  4^  street- improvement  bonds. 
One  hundred  bonds  will  be  in  denomination  of  $1,000  each 
and  two  hundred  of  $500  each,  all  dated  Jan.  1,  1900.  Inter- 
est will  be  payable  semi-annually  at  the  First  National  Bank, 
Owensboro,  and  the  principal  will  mature  Jan.  1,  1930,  sub- 
ject to  call  after  Jan.  1,  1915.  A  certified  check  for  2%  of  the 
amount  of  the  bonds  bid  for,  payable  to  W.  P.  Small,  Mayor, 
znnst  accompany  proposals.  All  bids  must  be  made  on  blanks 
furnished  by  the  city,  and  the  successful  bidder  will  be 
required  to  pay  the  accrued  interest,  if  any. 

Oxford  (Iowa)  School  District.— Soreci  Sale.— Thia  dis- 
trict has  sold  at  private  sale  to  Q-ao.  M.  Bechtel,  Davenport, 
an  issue  of  $5,000  5^5-10  year  (optional)  bands.  Securities 
are  dated  July  1 ,  1900. 

Paris,  III.— Description  of  Bonds. — We  are  advised  that 
the  $12,009  sewer  bonds  recently  voted  will  probably  be 
taken  by  l«eal  banks.  Securities  are  in  denomination  of 
$1,000  and  will  mature  two  bands  yearly.  Interest  will  be  at 
the  rate  of  5^,  payable  annually  on  February  1  at  the  Na- 
tional Park  Bank,  New  York  City. 

Pittsburg  (Pa.),  Mt.  Albion  School  District.— Bond  Sale. 
—The  $60,00i)  S}4%  30-year  s  ;hool  bonds,  bids  for  which  were 


June  1,  1900,  to  Dick 
Securities  are  in  de- 


received  on  May  17,  were  awarded  on 

Bros.  &    Co.,  Philadelphia,  at  105  621. 

nomination  of  $1,000,  dated  May  1, 1900.    Interest  will  be 

payable  semi-annually. 

Port  Oibson,  Miss.— Bonds  Voted. — At 
June  11  the  proposition  to  issue   $12,000 


the  election  held 
bonds  for  the  im- 


provement of  the  water-works  and  electric -light  plant  car- 
ried by  a  vote  of  75  to  33. 

Portland,  M.e.— Temporary  Loan. — On  June  12  the  loan  of 
$200,000,  maturing  Nov.  1,  1900,  was  awarded  to  Curtis  & 
Sanger,  Boston,  at  2  81^  discount.  Following  are  the  bids  re- 
ceived : 

Discount.  I  Discount. 

Curtis  &  Sanger,  Boston 2'Hl^    Dunscomb  &  Jennlson,  N.  Y....    2-90% 

Geo.  A,  Fernald  &  Co.,  Boston..     2-85^  I  Edgerly  &  Crocker,  Boston 3'04% 

Providence,  R.  1. — Loan  Authorized. — Tne  Common  Coun- 
cil on  June  4  passed  resolutions  providing  for  the  issuance 
of  $457,500  bonds  for  the  following  purposes :  $200,000  for 
street  purposes,  $200,000  for  fire  department  buildings, 
$40,000  for  police  station  and  $17,500  for  a  driveway. 

Rankin  (Pa.)  School  District.— Bonds  Fofed.— Bonds  for 
school  purposes  were  authorized  at  the  election  held  June  5. 

Eat  Portage,  Out.— Debenture  Offering — Proposals  will  be 
received  until  July  6  bj  D,  H.  Carrie,  Town  Clerk,  for  $75,- 
000  4^  water- works  debentures,  dated  Dec.  1,  1899.  Interest 
will  be  payable  annually  at  the  Imperial  Bank  at  Rat  Port- 
age. Principal  will  mature  in  thirty  years  "on  the  instal- 
ment plan." 

Rhinelander,  Oueida  County,  Wis.— Bonds  Voted.— At 
the  election  held  June  1  the  proposition  to  issue  $10,000  5% 
park  bonds  carried  by  over  80  votes.  Securities  will  be  in 
denomination  of  $1,000.  Interest  will  be  payable  semi-an- 
nually. Principal  will  mature  $1,000  yearly  on  March  1  from 
1902  to  1911,  inclusive.  The  date  for  the  sale  of  these  bonds 
is  yet  to  be  determined. 

Rlchford,  Yt.  -Loan  Authorized.— A.t  a  recent  meeting  in 
this  village  a  loan  of  $2,000  was  authorized  for  new  side- 

Richland  Centre,  Wis.— Bonds  Defeated.— Lt  the  special 
election  held  June  5  a  proposition  to  issue  street-improve- 
mont  bonds  was  voted  upon  and  defeated. 

River  Falls,  Wis.— Bonds  Fofed.— On  June  8  by  a  vote  of 
142  to  10  this  city  authorized  the  issuance  of  $8,000  i%  1-16. 


1S05000 

City  01  Bridgeport,   Conn., 

Gold  B^i  Refanding  Bonds. 
Interest  Payable  Jan.  Ist  and  July  1  st. 

Coupon  Bonds  for  $1,000  each  dated  July  2, 1900. 

Series  of  $6,000  maturing  July  2,1901,  and  $6,n00 
maturing  each  July  Sid  thereafter  up  to  July  2, 1920, 
when  the  last  series  of  $6,000  matures. 

THE  NET  DEBT  OF  THE  CITY  (less 
Sinking  Funds)  is  only  about  2  per  cent  of  tar  valu- 
tlon. 

Population  of  the  City  of  Bridgeport.  1890 48,S66 

Population  of  theCity  of  Bridgeport  (est.)  1900. 70,;.00 

Present  assessed  valuation $81,638,185 

Net  debt  June  1, 1900 1,274,000 

This  issue  of  Bonds  is  made  to  refund  «120,000  of 
the  $150,000  7  per  cent  Bonds  maturing  July  1, 1900, 
and  are  authorized  by  Act  of  the  General  Assembly 
of  the  State  of  Connecticut  approved  May  10,  1899, 
and  pursuant  t«  resolutions  of  the  Common  Council 
of  the  City  of  Bridgeport  approved  April  16, 19U0. 

A  learal  Inveatuieut  for  all  Savings  Banks 
f  u  Neve  Enerland. 


PROPOSALS  FOR  BONDS. 
Sealed  proposals  for  any  part  or  the  whole  ot  the 
within  described  ($120,000)  Bonds  addressed  to  Wm. 
E.  Seeley,  Bridgeport,  Conn.,  marked   "Proposals 
for  Bonds,"  will  be  received  until  3  o'clock  P.  M. 
June  23d,  1900. 
The  right  Is  reserved  to  reject  any  or  all  bids. 
Delivery  to  be  made  Saturday,  Jane  80, 1900. 

HUGH  STIRLING, 
WM.  E,  SEELBY, 
P,  W.  HALL, 
June  1, 1900.  Committee. 

CITYof  ATHENS,GA., 

SEWER  BONDS. 

Bids  will  be  received  up  to  July  2d  at  12  M.  fo-i 
$30,000  City  of  Athens,  Georgia,  1-30  Gold  4  per  cent 
Sewer  Bonds. 

$1,000  due  annually.  Interest  payable  .January 
and  July  at  Athens,  Ga.,  or  at  the  Mechanics' 
National  Bank,  New  York.  The  city  reserves  the 
right  to  reject  any  or  all  bids.  Bidders  are  required 
to  deposit  a  certified  check  for  $500,  payable  to  W. 
W.  Turner,  Treasurer,  as  evidence  of  good  faith. 
Delivery  of  and  payment  for  bonds  to  be  made  in 
Athens  July  2d,  1900. 

I.  H.  KUCKER, 
Chairman  Finance  Committee. 


NEW  LOANS 


J^6o,000 


Borough  of  Madison,  IL  J., 

20-Year  3^2^  Refunding  Bonds. 

Bids  will  be  received  by  the  Finance  Committee  of 
the  Borough  of  Madison,  New  Jersey,  until  12  o'clock 
M.  Saturday,  July  7, 1900,  for  $60,000  20-year  3H  per 
cent  refunding  bonds,  to  be  dated  August  1, 1900,  and 
maturing  August  1, 1920.  $1,000  each.  Coupons  pay- 
able February  1  and  August  1  at  First  National  Bank 
of  Madison,  N.  J. 

This  issue  of  bonds  is  made  to  refund  $60,000  5  per 
cent  Water  Bonds  maturing  August  1,  1900. 

Any  information  desired  will  be  furnished, by  ap- 
plying to  the  Borough  Clerk,  Madison,  N.  J. 

A.  L..  REYNOLDS, 
W.  T.  BaOWN, 
SAMUEL.  BRANT, 
Committee. 

CITYofAUSTIN,TEX. 

Water-Works  and  Electric 
Light  5%  Bonds. 

The  City  of  Austin  having  arranged  for  the  pay- 
ment of  the  interest,  which  became  due  on  January 
1  and  April  1  last,  suit  for  which  had  been  com- 
menced by  us,  we  will  coHect  and  forward  to  the  de- 
positing Bondholders  such  interest  as  soon  as  re- 
mitted. 

Pending  definite  determination  by  the  City  as  to 
payment  of  future  interest,  the  Committee  will  con- 
tinue to  represent  depositing  Bondholders. 

All  Bondholders  desiring  the  protection  of  the 
Committee  should  deposit  their  Bonds  before  June 
80,  next. 

CHARLES  S.  FAIRCHIL.D,  1 

BKECKIMRIDGE  JOMES,       lrniiitnirr«fi 
JAinE!i«  A.  BLAIR.  >  Committee. 

JOHN  W.  STERLING},  J 

SSO,000 

NEW  BERN,  NO.  CAROLINA, 

BONDS. 

The  City  of  New  Bpm,  N.  C,  offers  for  sale 
S8U.«0<»  Four  Per  Cent  Bonds  running  30 
years  straight.  Interpsr  semi  annual,  payable  in 
Baltimore,  Ma.,  or  in  New  Bern,  N.  C,  at  the  option 
of  holder.  Assessed  value  of  property  1899,  $2,174,- 
000.  Rate  of  taxation  at  present,  72^.  Total  debt 
not  exceeding  $15,000.  Sealed  bids  received  until  8 
o'clock  P.  M.  June  25,  19(p0.  Forfurtherlnf  ormation 
address,  J.  J.  TOLSON,  City  Clerk. 

WE    DEAL    IN 

SOUTHERN   AND  WESTERN 

SECURITIES. 

ROSENBERGER  &  LIYERMORE, 

(Specialists  In  Southern  and  Western  Bonds.) 
31  NASSAU  STREET,       •      NEW  YORK. 


NEW  LOANS. 


^60,000 


GLENS  FALLS,  N.  Y., 

BONDS. 

Sealed  proposals  will  be  received  up  to  11  A.  M.  on 
June  20th,  190O,  at  the  office  oftheVllla«e  Clerk,  at 
118  Glen  Street.  Glens  Falls,  N.  Y.,  for  the  purchase 
of  the  whole  or  any  part  of  coupon  bonds  of  the 
village  of  GlensFalls,  N.Y.,  amounting  to  860,000. 

The  Board  of  Trustees  reserves  the  right  to  reject 
any  or  all  bids. 

For  further  information,  apply  t« 

TIMOTHY  I.  DUiLON, 
Tillage  Clerk. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISEMENTS  MADE  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
BXCHANGB  OF  ABOVE  SECURITIES. 

LISTS   ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

BANKERS. 

31  NASSAU  ST.  (Bank  of  Commerce  Bld«.) 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 
b%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NEW  YORK. 
PHILA.,    -     - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


MASON,  LEWIS  &  CO., 

BANKERS 


CHICAOO, 

Monadnock  Bnlldlng. 


BOSTON. 
60  Devonahlre  St. 


MUNICIPAL        ^^^.-^-^ 
RAILROAD  BONDS. 

CORPORATION  ■-'^■^■-^^" 

Choice  Isanes. 

Street  Railway  and  ttas  Companies. 

LIST  ON  APPLICATION. 
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year  (serial)  electric-light  bonds.    The  date  for  the  sale  of 
these  bonds  has  not  yet  been  fixed. 

Riverside,  Ca\-Bond  Sale.— On  June  5  the  |40,000  i%  1-40- 
year  (serial)  gold  steam-power-plant  bonds  were  awarded  to 
ihe  Wm.  R.  StaatsCo.,  Pasadena,  at  101-81— an  interest  basis 
of  about  S'81\%.    Following  are  the  bids  : 

Wm.  R.  St«ttsCo,.  PaHa(Jena.t*0,724  00  i  OranKe  Growers'  B'k  Rlver- 

Lamorecht  Bros.  Co., Cleve..  40,303  50       side $4027800 

H.C.Rogers,  Pasadena 40,155  CO  I  Isaac  Springer,  Pasadona.".*.'..  40',161  !<:5 

For  description  of  bonds  see  Chronicle  May  19,  p.  1012, 

Rosedflle,  111.— Bowds  Voted.—This  town  has  voted  to 
issue  $1,000  bridge  bonds. 

Saco,  dile.— Bonds  Authorized.— An  igsue  of  $20,000  refund- 
ing bonds  has  been  authorized. 

Saginaw,  Micli.— Bond  Saie.-On  June  9  $37,500  ^%  1-10- 
year  (serial)  street-improvement  bonds  were  awarded  to  W. 
J.  Hayes  &  Sons,  Cleveland,  at  102*507— an  interest  basis  of 
about  3*50sf.    Following  are  the  bids: 

W.  J.  Hayes  &  Sons,  Cleve... $38,440  00  i  Second  Nat.  Bank,  Saginaw. $3'}.875  CO 
Denlson,  Prlor&Co.,CIeve..«o8,3a2  60|  ''      "■'"".<"'"-" 

Thirty  bonds  are  in  denomination  of  $1,000.  tenjof  $600  and 
ten  of  $150  each,  dated  Au^.  1,  1900.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer  or  at 
the  current  official  bank  in  New  York  City. 

Salamanca,  N.  Y.— Bond  Oj^ering.- Proposals  will  be  re- 
ceived until  6  p.  M.,  June  20,  by  Eagene  B.  Senear,  Village 
Clerk,  for  $12,000  1-20-year  (serial)  bonds  issued  in  denomin- 
ation of  $600,  and  $23,0t^640  1-20-year  (serial)  bonds  issued  in 
denomination  of  $1,154*33.  The  first  issue  is  for  the  purpose 
of  paying  the  village's  portion  of  certain  paving  work,  and 
the  second  issue  for  the  purpose  of  paying  the  unpaid  assess- 
ment apportioned  to  property  owners.  Interest  (to  be  named 
in  bide)  will  be  payable  annually  at  the  office  of  the  Village 
Treasurer,  or  at  any  national  bank,  at  the  option  of  the  pur- 
chaser. A  certified  check  for  $100  will  be  required  with  each 
bid. 

Sewickley,  Pa.— Bonds  Proposed. — The  Borough  Council 
has  under  consideration  the  question  of  issuing  bonds  for 
street  and  other  improvements. 

Shreveport,  La. — Bonds  Proposed.— The  City  Council  is 
considering  the  issuance  of  bonds  for  various  improvements. 

Spring  Talley  Township  (P.  0.,  Moorhead),  Iowa.— 
Bonds  Voted. — At  a  recent  election  this  township  authorized 


the  issuance  of 
in  Moorhead. 

Statesboro,  Wa. — Bend  O 
ceived  until  June  25  by  J. 
school  bonds.    Securities  are 
July  1,  190O.    Interest  will 


,C00  bonds  for  a  school- house  to  be  located 


'ering. — Proposals  will  be  re- 
Wilson,  Mayor,  for  $10,000  5% 
in  denom'nalion  of  $500,  dated 
be  payable  annually,  and  the 
principal  will  mature  $9, SCO  on  July  1  of  each  of  the  years 
1905,  1910,  1915  and  1920.  A  certified  check  for  $100  will  be 
required  with  bids. 

Stoughton,  Mass.— Bonds  Authorized. — At  a  recent  town 
meeting  the  Water  Commissioners  were  authorized  to  issue 
bonds  to  extend  the  water  system  to  North  Stoughton. 

Sturgls  School  District,  Meade  County,  S.  Dak.— Bond 
O^eringr.  — Proposals  will  be  received  until  June  22  for  $5,000 
Q%  high-school  addition  bonds.  Securities  were  authorized  at 
the  election  held  May  29  by  a  vote  of  74  to  30.  Interest  will 
be  payable  semi  annaally.  Principal  u  ill  mature  in  twenty 
years,  but  bonds  will  be  subject  to  call  before  that  time.  The 
bonded  debt  of  the  district  is  at  present  $6,500  and  the  float- 
ing debt  about  $1,200.  The  assessed  valuation  is  $418,566 
and  the  population  is  estimated  at  2,500. 

Tanutoii,  Mass.— Bond  Sale.— Oa  June  13  $75,000  4%  30- 
year  sewer  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  New 
York,  at  117-65 -an  interest  basis  of  about  3093^.  Follow- 
ing are  the  bids : 

N.  W.  Harri,s&Co..  Boston 117-66 

B.  H.  Uollins  &  Sons,  Boston... 117-556 
Brown,  VVilbar  &  Co.,  Boston... 117-89 
Blodget,  Merritt  *  Co.,  Boston.  116-79 
Adams  &  Co..  Boston 116-64 

C.  S.  Cummings  &  Co.,  Boston.. 116-39 
R.  L.  Day  &  Co..  Boston 116-329 

Securities  are  in  denomination  of  $1,000,  dated  June  1, 
1900.  Interest  will  be  payable  June  1  and  Dec.  1  at  the  At- 
las National  Bank,  Boston. 

Toledo,  Ohio.— Bond  Sales.— On  June  12  the  $4,142  10  3}4t 
street-improvement  bonds  were  awarded  to  the  Union  Sav- 
ings Bank  of  Toledo  at  par  and  a  premium  of  $1.  The  $46,- 
476  35  4%  bonds  were  awarded  to  the  New  First  National 
Bank  of  Columbus  at  par  and  a  premium  of  $431  75. 

Upland  School  District,  Delaware  County,  Fa.— Tempo- 
rary Loan.- This  district  has  borrowed  $1,200  from  the  Del- 
aware County  Trust  Co.,  Chester.  Loan  bears  Q%  interest 
and  will  mature  Aug.  12,  1900. 


Parkinson  &  Bnrr.  Boston 116*27 

W.J.Hayes  A  Sons,  Boston.... 116-176 

Kstabrook  &  Co.,  Boston- 116-07 

Blake  Bros,  ft  Co.,  Boston 11606 

Jose,  Parker*  Co.  Boston 116-C2 

W.  R.  Todd  ft  Co.,  New  York... 116-40 
Dominick  ft  Doininick,  N.  T....115-3W 


INVESTMENTS. 
DENISON,  PRIOR  &  CO. 

njEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid  ATcnue,  €leTeland. 

ADAMS  &  COMPANY, 

BANKERS, 

DEAIiBRS  IN 

INVESTMENT  BONDS. 

Memkers  of  Boston  StoekiEzcbange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 

E.  H.  ROLLINS  &  SONS, 

BANKl^RS. 

Bonds  for 
Pernnanent  Investment 

19  milk  Street,  BOSTON. 
Denver.       San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      DnKinc 
CORPORATION      dUIMU;&, 

172  Washington  Street, 

CHICAGO,         -       •        -        ILLS. 

LIST    CM    APPIilCATION. 


INVESTMENTS. 


MISCELLANEOUS. 


Charles    Whann  &  Co., 

DEALERS   IN  . 

MUNICIPAL  and    RAILROAD 
SECURITIES. 


71  BROADWAY 


NEW  YORK. 


Blodget,  Merritt  &  Coa. 

BANKERS^ 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  ITork. 
8TATE,  CITY  k  RAILROAD  BONil)> 

TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Bank  Bldg., 
CHICAGO. 

A.R.Macfarlane&Co. 

BANKERS  ANI>  BMOBJEMS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Ass'n.] 
DEAIiBRS   IN 

Commercial  Paper,  Mortgagre  Loans, 

Local  Stocks  and  Real  Estate. 

Act  a»  agents  for  non-resident  property  owners  and 
investors. 


MUNICIPAL  BONDS. 
E.   C.   STANWOOD  &  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


Geo.  D.  Cook  Company, 

INVESTfJIENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 

The   Lamprecht  Eros.  Oo.^ 
MUNICIPAL 

AND   OTHER   HIGS-GRADB 

BONDS. 

Cleveland,  Ohio,     -      197  Superior  Street. 

EASTERN  BRANCH: 
New  York  City,         -        -        52  Broadway. 
A  U  securities  having  a  Cleveland  market  benght 
and  sold. 

liAmPRECaX    BROTHERS    &     CO., 
Members  New  York  and  Chicago  Stock  Bxahangea. 

MUNICIPAL     BONDS. 

John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
iHt  National  Bank  Bnildingr,  Chicago. 

Correspondenc*   solUlted. 
BAference.  Firtt  National  Bank,  Ohieaao. 

MUNICIPAL     BONDS 

gecurities  Netting  from  3%  to  Qi 

ALWAYS  ON  HAND. 
Send  for  oar  Investment  Clronl&r. 

DUSCE  m.  FARSON.  Banker, 

Uunloipal  Bond*.  315  Dearborn  Str#'.t! 

CHTCAUO. 

F.  R.  FULTON  8c  CO., 

Municipal   Bonds, 

171    la    salle    street^ 

CHICAGO. 
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Tan  Wert  County,  Ohio.— Bond  SoZe.— Oa  June  8  an  issue 
of$ll,OCO  pike  bonds  was  awarded  to  the  First  National 
Bank  of  Van  Wert  at  100-637.  The  only  other  bid  received 
was  from  the  Van  Wert  National  Bank,  which  institution 
offered  100  227  for  the  bonds. 

Bond  Sale.— On  Jane  9  the  $12,000  4%  John  Brown  Free 
Turnpike  No.  2  bonds  were  awarded  to  the  Van  Wert  Na- 
tional Bank  at  100'833.  A  bid  of  100-60  made  by  the  First 
National  Bank  of  Van  Wert  was  the  only  other  proposal  re- 
ceived. These  are  the  bonds  awarded  to  the  New  First  Na- 
tional Bmk  of  Columbus  on  May  12,  which  institution  after- 
wards refnsed  them  because  the  bonds  were  issuad  by  the 
Pike  Commissioners.  For  full  description  of  bonds  see 
Chronicle  Jane  2,  p.  1116, 

Wabash  (Ind.)  School  District.— Bond  Sale.— The  City 
Council  on  June  12  sold  an  issue  of  $15,000  33^^  bonds  to  the 
Wabash  National  Bank  at  100*166. 

Waco,  Texas.— Loan  Negotiated.— The  Mayor  has  borrowed 
$70,000  from  a  Sfc.  Louis  bank  at  5)4%  interest. 

Wakefield,  M.SiS».— Temporary  Loan.— This  town  has  bor- 
rowed at  2  99^  discount  the  sum  of  |20,000.  Loan  will  ma- 
ture Oct,  20,  1900. 

Walton  (N.  Y.)  Union  Free  School  District  No.  1.— Bond 
OJfcrmgf.— Proposals  will  be  received  uatil  June  2)  by  A.  D. 
Peake,  President  Board  of  Education,  for  $6,000  4%  refunding 
bonds.  Securities  are  in  denomination  of  $1,0)0,  dated  July 
1, 1900.  Interest  will  be  payable  January  1  and  Jaly  1  at  the 
Chase  National  Bank,  New  York  City.  Principal  will  ma- 
ture $2,000  yearly  on  Jaly  1  from  1908  to  1910,  inclusive. 
Authority  for  the  issuance  of  these  bonds  will  be  found  in 
Chapter  278,  Laws  of  1898. 

Wayne  (Neb  )  School  District.— 5o ads  Voted.— kn  elec- 
tion was  hell  June  7  at  which  the  question  of  issuing  $12,500 
school  house  bonds  wis  voted  upon  aul  carried  by  90  major- 
itv  out  of  a  vote  of  136. 

'WaynesvfUe,  N  C.—Bmi  OJferingr.— Proposals  will  be  re- 
ceived uatil  4  p.  M.,  Jaly  3,  by  the  Board  of  Aldermen— T.  L. 
Green,  Chairman— for  $15,0D0  6^  30-year  water-works  bond9. 
Interest  on  these  bonds  will  be  payable  semi-aonually. 

'SVeUsrill^,  Ohio.— Bonds  Defeated.— At  the  elec  ion  held 
June  9,  1900.  the  proposition  to  is3ue  $63,000  bonds  failed  to 
carry. 


Woburn,  Mass.— Loan  Authorized.— A  loan  of  $2,000  for 
sewer  purposes  has  been  authorized  by  the  City  Council. 

Wooil  County,  Ohio.— Bo?id  SaZe.— On  June  8  the  $34,000 
5%  Needles  Ditch  bonds  were  awarded  to  Feder,  Holzman  & 
Co.,  Cincinnati,  at  102*385  and  accrued  interest— an  interest 
basis  of  about  3*75jt.    Following  are  the  bids  : 


Feder.  Holzman  &  Co.,  Cin. .  .$34,810  80 
Jose,  Parker  &  Co.,  Boston..  34,829  60 
New  1st  Nat.  B'k.ColunibU8..  84.765  00 
W.  J.  Hayes  &  Sons,  Cleve. . .  34,7*4  00 

P.  S.  Briiigs  &  Co..  Cincin 34,720  00 

First  Nat.  B'k,  No.  BaUim're.  34,720  00 
Reed.  Merry  &  Co.,  Bowling 
Green 34,700  00 


Denison,  Prior  &  Co.,  Cleve.. 134.690  00 
R.  Kleybolte  &  Co.,  Cincin...  34.656  00 
Seasongood  &  Mayer,  Clnciu.  34,6'H  50 

Spitzer  &  Co.,  Toledo *34,425  CO 

Lamprecht  Bros.  Co.,  Cleve..  34  367  00 
Security  Trust  Co..  Toledo...  34,8flOC0 
Commeicial     Banking     Co.. 
Bowling  Green 34,352  00 


*  And  blank  bonds. 

For  descripiion  of  bonds  see  Chronicle  Jane  2,  p  1116. 

Worcester,  JJIass. — Bonds  Proposed. — The  Council  is  con- 
sidering the  advisability  of  issuing  $250,000  water-supply 
bonds. 

Xenia,  Ohio. — Bonds  Voted.— At  the  election  held  .Tane  3 
the  issuance  of  $30,000  sewer  bonds  was  authorized. 

Yonkers  (N.  Y.)  School  District.— 5ond  Offering.— Pro- 
posals  will  be  received  until  5  P,  M.,  June  27,  by  J.  H  Clax- 
ton,  Secretary  Board  of  Education,  for  $40,000  33^5^  bonds. 
Securities  are  in  denomination  of  $5,000,  dated  April  1,  1900. 
Interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture on  April  1  as  follows :  $5,000  in  1910,  $10,000  in  the 
years  1911,  1912  and  1913,  and  $5,000  in  1914.  A  certified 
check  for  5%  of  the  amount  of  bonds  bid  for  must  accompany 
proposals. 

York,  Pa. — Bonds  Proposed.— Ihe  issuance  of  $60,000  4^ 
10-30-year  (optional)  bonds  for  a  city  hall,  engine  house  and 
other  improvements  is  being  considered  in  this  city. 

Youngstown,  Ohio.— Bond  Saks.— Oa  June  11  the  $920  5^ 
grading  bonds  were  awarded  to  the  Mahoning  National 
Bank,  Youngstown,  at  103  26,  and  the  $1,800  5^  sewer  bonds 
to  Wm.  Cornelius,  for  the  Firemen's  Pension  Fund  of 
Youngstown,  at  103*333.    Following  are  the  bids  : 

(920 
Orading  Bonits. 

Mahoning  National  Bank,  Youngstown $950  00 

Firemen's  Pension  Fund,  youngstown 948  00 

Croghan  Bank  &  Savings  Co.,  Fremont 9tl  80 

R.  McCurdy.  Youngstown 939  30 

Mason  Evans,  Youngstown 938  00 

For  description  of  bonds  see  Chronicle  May  26,  p.  1065. 


$1,800 
Sewer  Bds. 
$1,858  00 
1.860  00 
1,843  00 
1,838  34 
1.836  00 


JBANKS^ 

Canal    Bank, 

NEW    ORLEANS,    LA. 

(Successor  of  N.  O.  Canal  &  Banking  Co.) 

CAPITAL.,  SI, 000.000. 

J.  C.  MORRIS,  President. 

KDWARD  TOBY,  Vice-President. 

BDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York  ;  Boatmen's  Bank,  St 
Louis;  N.  W.  National  Bank,  Chicago ;  Merchants 
National  Bank,  Boston. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL.,         ....        $1,000,000 
eURPLUS  AND  PROFITS,     -       $1,500,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  Q.  BlGELOW,  Pres't.       F.  J.  Kipp,  Cashier. 

Wm.  BiOKLOW,  V.-Prest.  T.  E.  CAMP,  Ass't  Cashier. 

San  Francisco. 
The  First  .National  Bank 

OF  SAN  FRANCISCO,  CAI.. 

UNITED  STATES  DEPOSITARY. 

Capital,  91,300,000  I  SiirpSiis,  SI, 000,000 

S.  Q.  MiTRPHT,  President.  JAS.  K.  Lynch,  Cashier. 
JAMES  MOFPlTT,  V.-Pres.  J.  K.  MOFFITT,  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble In  all  parts  of  the  world. 


Western  Union  TelegraDh  Co. 

(NEW   ISSUE) 

60-Year  Gold  4^^  Bonds 

FOR   SAI^lg:   BY 

Far  son,  Leach  &  Co,, 

35  NASSAU  ST.,  NEW  YORK. 

CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    (0.    STACKS 

INVESTMENT     SECITRITIE!?. 


lyi  ISCELLAN  EOUS. 

1850.  1900. 

The  United  States  Life 
Insurance  Co. 

IM    THE    CITY    OF    NEW    YORK. 

OFFICERS: 
George  H    Burford,  President. 
Oeo.  G.  Williams,  Vice-Pres. 
C.  P.  Fraleigh,  2d  Vice-Pres 
Rich'd  E.  Cochran,  3d  Vice-Pres, 
A.  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm,  T.  Standen,  Actuary, 
Arthur  C.  Perry,  Cashier. 
John  P.  Munn,  Medical  Director. 

FINANCE   COMMITTEE: 
Geo.  G.  Williams,  Pres.  Ohem.  Nat.  Bank 

John  J.  Tucker.  -  .  -  BuUder 
E.  H  Perkins,  Jr.,  Pr.Imp.<iTradNat.Bk 
James  R.  Plum,     ...     -     Leather 

Active  and  successful  Agents  wishing  to 
represent   this  Company   nnay   com- 
municate with  Richard  E.Cochran, 
3d  Vice-President,  atthe  Home 
Office,  273  Broadway,  N.  Y. 
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SPECIALTIES. 


THE  AfVlERICAN 

MANUFACTURING 

COMPANY, 

«3  WAJLIi  STREET,  NEW  YORK. 

Fred.    H.   Smith, 

STOCK    BROKER,  8  BROAD    ST.,    N.  'A 
Member  N.  Y.  Com.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  mo  lerate  marein. 
COMMISJ^ION    l-t«TH. 

Book  of  Railway  Statistics  upon  Application. 
Tel.  2385  Cort.  Established  ISflH. 


MISCELLANEOUS. 


THB 

United  States  Government 

OSes  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting's 
f-Anen  Ledgers  in  your  office  write  ua  for 
samples.  For  account  books  they  are 
onequaled.      They  are   made  in  tints 

especially  recommended  for  the  eyes  by 
eminent  oculists.     We  will  send  you 

i  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

HoLTOKS,  Mass., 
*ND     160    DuANE     St.,    New    York 

J.  G.  WHITE   8o  CO.,~ 

Enfifineers,  Oontractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric    Railways,    Electric    Light   and 
Electric     Power     Plants     Financed 
Designed  and  Built. 

Ohronicle  Numbers  Wanted. 

Issues  of  Jan.  17,  1891;  Jan.  14,  21,  Feb.  4.  11. 
May  13,  80.  1892 ;  May  11,  June  29. 1896 :  Jan.  4,  Feb 
82, 1300:  Jan.  21  and  -iti.  Feb.  18  and  25,  1^99. 

INATKSTOKS'  Sui'PLEMKXT  Jan.  and  Jal.T,  1893, 
Jan.,  18l>8  and  Jhu,,  1899. 

Quotation  Suppi.ejiekt  Jan.,  1899. 

will  pay  10  cents  a  copy  for  the  Chhokicles  and 
25  cents  tor  the  SUPPLEMENTS. 

WILLIAM  B.  DANA  COMPANY, 
76H  Pine  Strt^t. 
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[Entered  according  to  Act  of  Congress,  In  the  year  1900,  by  the  Wiluam  B.  Daha  Oompant,  In  tHe  office  of  the  Librarian  of  Oongress,] 
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GLEARING  HOUSE  RETURNS. 

Tlie  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  23,  have 
been  $1,466,444,423,  against  $1,523,556,C05  last  week  and 
$l,563,049,7v  2  the  corresponding  week  of  last  year. 


Clearings. 

JUtwrns  by  TelegrapK 

New  York 

Boston 

Philadelptala 

Baltimore 

Chicago ' 

6t.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  cities,  6  days 

Total  all  cities,  5  days 

AU  cities,  1  day 

Total  all  cities  for  week. 


Week  Ending  June  23. 


1900. 


1693.074,843 
84,962,708 
79,849.103 
19,511,216 
113,141.116 
25.846.S83 
6,477,699 


(1,022,863,265 
lt(8,476,927 


$1,321,340,192 
245,104,231 


$1,466,444,423 


1899 


$784,305  181 

119,019.086 

77,458.532 

15,9';5,451 

105.474.316 

24,446,056 

6,997,485 


$1,133,674,117 
170,272,418 


$1.303.94«,585 
259,103,237 


$1,563,049,763 


P.  Cent 


-11-6 
-28-6 
+3-1 
+22-1 
-I-7-3 
+6-7 
-7-4 


-9-8 
+16-6 


-6-3 

-5-4 


-6-2 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Satui-day,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated, as  we  go  to  press  Friday  night. 

"We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  June  16,  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  a  decrease 
in  the  aggregate  exchanges  of  twenty-five  million 
dollars,  the  loss  at  New  York  being  twenty  mil- 
lions. Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  12-3  per  cent.  Com- 
pared witk  the  week  of  1898  the  current  returns  record 
a  gain  of  19-9  per  cent,  and  the  excess  over  1897  is  45-4 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  7-7 
percent.  The  excess  over  1898  reaches  27-4  per  cent,  and 
making  •ontparison  with  1897  the  gain  is  seen  to  be  46-5  p.  c. 


OleaHngi  at— 


New  York 

Philadelphia 

PittsbuPK 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Bingham  ton 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Pall  River 

Lowell 

New  Bedford 

Total  New  Eng. . 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee. 

Columbus 

Indianapolis 

Peoria 

Toledo 

Orand  Rapids 

Dayton  

Bvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 
Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paclflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

KnoxvlUe 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville- 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vancouver 

Total  Canada — 


Week  ending  June  16. 


1900. 


878,370,400 

97.115,(i«w 

30,761.178 

20.106,581 

5,051,508 

3,046.810 

3,537,508 

1,848.200 

1,116,275 

90D.P99 

1,062,300 

.370,800 


1,043,0S6,351 

116,879,844 

6,407,400 

2,706,804 

1,574,768 

1.488,076 

1,298,810 

1.027.685 

717,551 

629.652 

417.726 


181,597,818 

181,302.376 

16,411.860 

7,93«.016 

11,908.688 

5,748.621 

5.150,000 

3,285,657 

1,830,399 

2,135,067 

1,840,651 

1,215,642 

869.616 

869,087 

.«85,386 

836,153 

467,200 

373.837 

328,689 

363.984 

324,621 

298,636 

146,000 


1899. 


.137,462,946 

93,0.15.279 

86,322.970 

21,816.340 

4,861.376 

2.493.376 

2,591.382 

1,687.935 

1,194.671 

1,034,855 

8yi,878 

848,800 


1900. 
P.  Oenlk. 


1.293  735,608 

113.039,806 

6,851,800 

3,671.629 

1.830.577 

1.667.563 

1,383.859 

1,473.043 

671.527 

553.297 

428,197 


131,604,298 

119,161,983 

14,578,850 

8,686,987 

9,983,225 

6,394,212 

4,845,900 

3.270.832 

1,744.026 

2,167.621 

1,144.953 

1,036.097 

780,724 

361,323 

424,446 

833,918 

484.000 

851,404 

322,603 

295,598 

246.889 

288.526 

140.000 


-23-8 
-|-4'4 

+18-8 
-7-8 
43-9 

-I-22-2 
—3-1 
-2-3 
-65 

—12-1 

-I-19-2 
+7  9 


-194 

+2  0 

-8-6 
-28 -8 
-14-0 
-13-7 

-61 
-30-3 

+69 
+13-1 
-24-6 


191,486,034 

21,691,912 

1,863,615 

2,051.950 

2.600.320  i 

2.569,862 

1,03»,315 

977,514 

634,776 

809.640 

131,097 


33,764  001 

18,926,505 

11,609.867 

6,491,912 

4  508,951 

4,734.944 

6,619,275 

1,414.165 

831.149 

1,222.2»6 

648.268 

459.440 

135,350 

168.844 


61.670.409 

33,978.883 

8.683.852 

7.572.494 

2.250.000 

2,538.888 

3.719.2i4 

3  589.183 

2,24«,661 

1,429,119 

1,181,070 

1.370.388 

660,476 

599.644 

848.366 

800.000 

580.000 

885.909 

870.356 

255.099 


176,983,078 

18.484.942 

2,178,023 

1.747.680 

1,892,437 

1,728,934 

1,115,154 

710,720 

641,732 

278,026 

139,435 


-0"005 

+10-2 

+5-7 

-8-7 

+19  3 

+6-8 

--60 

--0  5 

--AM 

-1-5 

4-17'l 

-I-17-8 

+11-4 

-0-6 

-9-8 

+01 

-f5-8 

-4-60 
-|-1*9 
-(-280 
-f-32  2 
+3-5 
+3-6 


+8*8 
+16-8 
-14-9 
+17-4 
+37-4 
-H8*6 

-7'4 
+37-6 
+17*2 
+12-0 

-6-0 


28,815,083 

10,«38,860 

10,594,833 

6,703,387 

4.408.276 

3.169,931 

3.492.038 

1,238.111 

775.264 

955  031 

424.794 

4  61,533 

129.949 

119.237 


+17*1 

+3-1 

-(-9  6 

+138 

+2-3 

t49-4 
580 
+11'5 
+7  2 
•f280 
-f52-8 

til 
+41-1 


71.981,891 
1.523J66.005 
"645^85,609 

14  355.690 

10.288.4S6 

3.883,434 

1.474.114 

770,806 

713,688 

634,601 

878,711 


31.387,636 


43,128,923 

29.121.396 

7.683.281 

8,001,260 

2.607.400 

3.416,481 

2,253.991 

2.704,760 

1,540,286; 

1,871,1261 

1,061,329. 

975,208 

936,416 

693,286 

1,005.856 

589.000 

423,000 

391,520 

296.644 

327,060 


+22-7 

+16  7 
+14*0 

-6-4 
-18  7 

+6-1 
+20-8 
+32  7 
-HOO 

-I-42 
+112 
-MO-5 
-2<>B 
-13  6 
-15  6 
+35*8 
-f-87-1 

-1-4 
+24  8 
+12  4 


1898. 


768,438.281 

72,603,132 

18,301,260 

19,509.235 

3,896,290 

1,969,460 

1,639,018 

1,086,607 

881,307 

747,369 

341,500 


884,287.299 

94.806,677 

6,131,000 

2.282.778 

1.494,531 

1.803,110 

1.515,161 

1,246,191 

667.685 

890,180 

484,736 


109,100,938 

107.874,479 

13,748,750 

6,935,622 

7,879,604 

5,276,667 

3,500,000 

2,701,683 

1,666.345 

1,789,932 

996.814 

729.910 

637,723 

262,828 

426.627 

279.243 

289,200 

333,381 

887,899 

286,936 

178,561 

231,696 


156,620.675 

15.861,649 

1,663,737 

1,769,632 

1,866,091 

1,256,902 

773,708 

1.033,186 

566,853 

303.033 

103,396 


24,5^8,986 

10,737,449 

8.456.487 

6.197,411 

4.200,358 

2.838,030 

3.101.429 

1,248.668 

545.998 

711.089 

468.777 

439.465 

81,208 

114,384 


1897, 


606.429.620 

80,079,860 

14,076.861 

18,817,713 

8,887,888 

1.914,316 

1.449,346 
953.401 
733,020 
678,183 
844,000 


704.467,706 

»8,?03.287 

6.588.300 

3,711.849 

1.465.337 

1,854.715 

1.371,888 

1,266,746 

754,030 

700,113 

488.098 


114,487,143 

81,386,430 

12,994,750 

6.618,637 

6,058,71/ 

4.174.040 

3.180,300 

8,527.234 

1.452,149 

1,982,450 

739.104 

602,076 


264.788 
294,738 

268.824 
279.416 
199.160 
145,236 
205,493 


181.790,470 

13,833,639 

1.327,778 

1.018,443 

983,739 

630.396 

681.388 

410,174 

600,000 

186.701 

63,779 


64.148.093, 

1.736,416.0881 

698.958,186 

14,867.604  i 

9.563,688 

1.871.869 

1,192,695 

796,492 

601.084, 

679.000 

724.079 


+12  2 

-18-8 

-f77 

-41 

+7  7 

+37  3 

+23*8 

+6-1 

+18-6 

+7  9 

-h214 


89.118.667 

27,639.562 

6.709.904 

7,105.700 

8.307.160 

2.385,595 

1.536.119 

2.805,866 

1.103,614 

1,208,728 

1,006.719 

867.261 

612.883 

677,531 

929.633 

418,523 

415.000 

286,133 

871,864 

209  509 


18.958,021 

9.446.973 

6.714,778 

4,503,097 

3,078,817 

9.608.548 

1,286.318 

849,651 

670.366 

620,389 

423.443 

443.809 

63,491 

81,972 


29,686,561 

30,800.610 

6.113.266 

6.140,898 

1.698,360 

2.080.469 

1,668,381 

1,986  608 

1,409.167 

1,066.761 

848,829 

754,874 

539,943 

495,089 

769.709 

380.361 

439.000 

381,268 

25S,420 

223  768 


67.494.463 
.,870.820.9171 


606.787.688 

13.758  925 

8.447,980 

1.799,072 

1,102,249 

682,774 

674,428 


80.106  4051        -K'.Sl       9«3flS428       94.''69H01 


57  919,486 

1,047,300,225 

440,870,805 

13,717.«75 

6,g57.150 

1.8.56,989 

1,050,000 

648.490 

634.977 
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THE  FINANCIAL    SITUATION. 

All  the  developments  of  the  week  have  been  such  as 
to  emphasize  those  features  of  the  situation  which  have 
been  dominant  factors  for  quite  a  while,  and  which  for 
the  time  being  militate  against  buoyancy  either  in  trade 
or  in  financial  circles.  The  holding  of  the  Republican 
Convention  at  Philadelphia  this  week  has  served  as  a 
reminder  that  from  now  until  next  November  the  Presi- 
dential campaign  will  be  a  distracting  event.  The  elec- 
tion of  the  ticket  nominated  at  that  Convention 
is  of  course  a  foregone  conclusion.  At  the  same 
time  the  canvass  is  sure  to  be  a  warm  one 
and  to  excite  much  interest.  Furthermore,  the 
fact  that  the  opposition  parly,  which  counts  among 
its  adherents  such  a  large  part  of  the  voters  of  the 
country,  is  certain  to  name  the  same  candidate  and  to 
promulgate  the  same  platform  of  principles  as  four 
years  ago  is  not  an  exhilarating  circumstance.  Bryan- 
ism  is  objectionable  not  merely  because  it  stands  for 
false  monetary  doctrines,  but  because  it  embodies  coa- 
ceptioES  which,  if  carried  out,  would  be  destructive 
alike  of  social  order  and  of  sound  morals.  Hence 
while  the  outcome  is  not  at  all  in  doubt,  the  fact  that 
these  pernicious  principles  are  to  be  flaunted  before 
the  public  for  a  period  of  several  months  and  to  be  ad- 
vocated from  the  stump  and  on  the  platform  necessar- 
ily serves  as  a  damper  on  enterprise. 

The  cut  announced  in  the  price  of  structural  steel 
gives  prominence  to  one  of  the  other  features  of  the 
situation  which  are  responsible  for  the  present  quiet 
state  of  things.  We  refer  to  the  readjustment  of 
values  which  is  in  progress  growing  out  of  the 
reaction  in  trade.  The  price  of  steel  beams 
at  tidewater  has  been  marked  down  from  $48  a  ton  to 
$41,  and  the  price  of  angles  from  $48  to  $39. 
That  this  reduction  by  no  means  endangers  the  mar- 
gin of  profit  is  evident  from  the  quoted  remark 
of  one  of  the  manufacturers  to  the  effect  that 
the  cut  could  hardly  be  called  a  severe  one, 
but  was  considered  a  good  move.  The  "Iron 
Age"  of  this  city  notes  that  branch  after  branch 
of  the  iron  trade  is  falling  into  line,  with  prices  on  a 
lower  level.  Those  governed  by  associations  or  by 
trade  agreements,  it  says,  are  yielding  to  the  inevita- 
ble as  well  as  those  in  which  competition  has  been 
free  and  unrestrained.  This  of  course  is  satisfactory 
rather  than  the  reverse.  In  the  iron  and  steel  trades 
prices,  as  we  know,  advanced  to  figures  where  profits 
were  simply  extraordinary.  But  in  nearly  all  other 
industries  and  branches  of  trade  closely  similar  con- 
ditions have  prevailed,  the  high  prices  checking  con- 
sumption and  stimulating  production.  During  the 
last  few  months  a  readjustment  of  prices  to  a  lower 
basis  has  been  in  progress,  accompanied  in  some  lines 
also  by  a  curtailment  of  output.  In  not  a  few  in- 
stances the  declines  have  been  severe. 

This  movement,  while  it  is  under  way,  is  obviously 
disturbing  and  unsettling.  Nevertheless  it  is  health- 
ful and  corrective,  and  in  the  end  is  certain  to  prove 
beneficial.  In  fact  some  of  the  benefits  are  already 
becoming  apparent.  We  know  of  some  plans  for  large 
buildings  which  were  long  held  in  abeyance  because 
the  contractors  felt  unwilling  to  make  bids  while  the 
prices  of  materials  were  rising  from  day  to  day, 
but  where  contracts  have  now  been  executed 
and  work  has  been  begun.  In  the  export 
trade  the  lower  level  of  values  will  strengthen 
our  hold  on  foreign  consumers.     When  to  the  trade 


and  political  situation  here  outlined  there  is  added 
the  alarming  developments  in  China,  so  pregnant 
with  possibilities  whose  nature  no  one  can  foresee,  the 
continued  exports  of  gold,  and  the  unfavorable  crop 
accounts  which  have  this  week  come  to  hand,  it  i& 
perhaps  not  surprising  that  prices  on  the  Stock  Ex- 
change should  have  evinced  a  marked  downward  ten- 
dency. The  volume  of  business  on  the  Exchange  has 
increased  decidedly,  but  the  activity  has  been  at  the 
expense  of  values.  All  through  the  week  the  market 
has  been  more  or  less  depressed,  with  sharp  declines 
in  special  stocks.  The  rallies  have  only  been  fitful 
and  occasional. 


The  prospect  for  the  crops  is  without  question  a 
matter  of  great  importance.  The  appreciation  in  the 
market  price  of  wheat  which  has  recently  occurred, 
amounting  since  June  5  to  16@17  cents  per  bushel, 
is  pretty  clear  evidence  that  that  crop  has  suf- 
fered substantial  damage.  It  is  also  true,  however, 
that  the  rise  established  this  week  has  had  other  con- 
tributing causes,  chief  among  these  beins;  the  situation 
in  the  Far  East  and  the  reports  of  a  shortage  in  th& 
French  wheat  crop.  Nevertheless  all  accounts  agree  in 
saying  that  the  spring- wheat  yield  has  been  seriously 
cut  short  and  that  the  outlook  latterly  has  grown  worse 
rather  than  better.  The  Government  weekly  report 
is  accepted  as  throwing  much  light  on  the  situation, 
and  this  showed  that  the  rains  of  last  week  were  alto- 
gether too  scant  and  scattered  to  furnish  much  relief 
from  the  long- continued  drouth.  It  is  manifestly  im- 
possible to  express  definite  conclusions  as  yet  as  to  the 
outcome.  In  the  districts  which  have  suffered  most 
harm  the  shortage  may  have  important  consequences. 
Except  locally,  however,  and  especially  in  its  inflaence 
upon  the  country  as  a  whole,  the  effects,  it  seems  to 
us,  are  more  likely  to  be  over-estimated  than  under 
estimated. 

It  should  be  remembered  that  the  further  damage 
now  being  done  is  confined  entirely  to  the  spring- 
wheat  area.  The  winter-wheat  crop  is  practically 
made.  It  is  true  that  in  certain  portions  of  the  winter- 
wheat  belt  the  crop  is  also  poor  (though  from  a  differ- 
ent cause),  Indiana  and  Oiiio  showing  the  worst  pros- 
pect in  over  a  generation  ;  but  the  loss  here  is  more 
than  offset  by  the  splendid  harvest  in  Kansas,  Okla- 
homa and  Texas,  where  the  yield  is  of  extraordinary 
magnitude  and  now  being  gathered.  By  reason  of 
this  latter  fact  the  indications  on  the  1st  of  June  were 
that  the  winter-wheat  crop  the  present  year  would  be 
40  to  50  million  bushels  better  than  that  of  last  year. 
Even  in  the  case  of  the  spring- wheat  crop  a  distinc- 
tion must  be  made  between  the  different  parts  of  the 
spring  wheat  area.  The  portion  where  the  greatest 
damage  has  been  inflicted  appears  to  be  the  Dakotas 
and  Minnesota,  more  particularly  on  the  extreme 
north,  the  Red  River  Valley  country  being  the  worst 
sufferer.  This  constitutes  the  most  important  part  of 
the  spring-wheat  belt,  but  it  does  not  constitute  the 
whole  of  it.  In  Nebraska  farmers  look  for  a  much 
larger  crop  than  last  year,  and  in  Iowa,  also,  the  pros- 
pect is  by  no  means  discouraging.  Bearing  all  tnis 
in  mind,  later  advices  and  further  developments  must 
obviously  be  awaited  before  we  can  definitely  conclude 
that  this  year's  production  of  winter  and  spring  wheat 
combined  is  to  fall  very  much  below  last  year's  yield, 
which  was  an  average  though  not  a  large  one.  We 
need  hardly  say  that  to  the  railroads  and  to  the  general 
industrial  interests  of  the   country  (always  barring 
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that  part  of  the  spring  wheat  area  where  wheat 
constitutes  the  main  crop),  the  corn  crop  is  of  vastly 
more  importance  than  the  wheat  crop.  As  to  the  proba- 
bilities for  that  crop  it  would  be  idle  to  speculate  at 
this  early  day.  We  may  say,  however,  that  the  very 
largest  corn  crop  ever  produced  in  the  United  States 
was  raised  in  1896,  when  the  wheat  crop  was  an  ex. 
ceptionally  poor  one. 

Some  disappointment  has  been  expressed  in  certain 
quarters  because  the  directors  of  the  Northern  Pacific 
Railway,  at  their  meeting  last  Friday,  made  the  divi- 
dend on  the  common  shares  only  1  per  cent  instead  of 
1  per  cent  plus  1  extra  as  was  done  last  February.  It 
seems  to  us  that  this  action  was  wise  and  for  the  best 
interests  of  the  shareholders.  The  statement  sub- 
mitted for  the  year  was  an  excellent  one,  and  showed 
that  the  income  of  the  twelve  months  would  readily 
'  admit  of  the  payment  of  the  extra  one  per  cent. 
But  obviously  that  is  not  the  only  point  to  be  con- 
sidered. After  allowing  for  the  one  per  cent  now 
declared  and  the  two  per  cent  paid  last  February 
(three  per  cent  altogether  for  the  year  on  the  com- 
mon shares),  there  is  a  surplus  on  the  operations 
of  the  twelve  months  of  11,925,755,  whereas  the  extra 
one  per  cent  would  require  only  $800,000.  Obviously, 
however,  the  crop  and  the  business  situation  both 
suggest  caution  in  placing  a  property  on  a  dividend 
basis  which  it  may  not  be  possible  to  maintain.  As  we 
said  on  a  previous  occasion  with  reference  to  another 
company,  to  raise  the  rate  of  distribution  now  only  to 
have  to  reduce  it  again  a  short  while  hence,  would 
neither  conduce  to  the  advantage  of  the  shareholders 
nor  tend  to  promote  the  company's  credit.  As  far 
as  the  general  industrial  outlook  is  concerned,  all 
that  can  be  afl&rmed  is  that  a  reaction  in  trade  is  in 
progress  and  that  the  Presidential  campaign  will  tend, 
as  above  explained,  to  keep  our  industries  in  a  quiet 
state  for  the  next  few  months. 

With  reference  to  the  crop  prospects  in  Northern  Pa- 
cific territory  it  is  possible  to  speak  with  considerable 
positiveness.  President  Mellen  is  quoted  as  saying 
that  "the  crops  in  the  Northwest  are  not  looking  as 
well  as  we  would  like  to  see  them."  This  remark 
might  be  made  a  great  deal  stronger  in  its  application 
to  the  Northern  Pacific.  The  spring- wheat  crop  has 
suffered  most  severely  in  the  Red  River  Val- 
ley and  the  northern  part  of  Minnesota  and  North 
Dakota,  just  the  sections  of  the  country  where 
80  large  a  part  of  the  mileage  of  the  Northern  Pacific 
lies.  The  further  deterioration  of  the  crop  in  those 
sections,  since  the  board  acted  on  the  dividend  ques- 
tion last  Friday,  shows  that  they  did  not  misjudge  the 
situation.  Northern  Pacific  earnings  have  risen  enor- 
mously during  the  last  few  years,  as  the  result  of  ex- 
cellent management  and  the  favorable  conditions 
experienced.  With  conditions  now  less  satisfactory 
in  the  particulars  mentioned,  it  would  not  be  at  all 
strange  if  a  somewhat  lower  level  of  income  should 
again  be  reached  during  the  ensuing  fiscal  year.  The 
directors  are  to  be  commended  for  having  kept  this 
contingency  in  view.  It  is  to  be  remembered  that  the 
present  management  of  the  Northern  Pacific  have 
from  the  first  followed  a  conservative  course,  one  of 
their  first  acts  having  been  the  setting  aside  of  a  fund 
of  $3,000,000  to  ensure  the  continuance  of  dividends 
on  the  preferred  shares.  Their  latest  step  is  merely 
in  line  with  the  same  policy. 


The  death  of  11.  Walter  Webb  so  soon  after  the 
passing  away  of  Cornelius  Vanderbilt  shows  some  of 
the  sacrifices  that  often  attend  the  management  of 
large  business  interests  and  corporations.  In  both 
cases  close  and  unremitting  attention  to  duties  may 
be  said  to  have  contributed  in  no  small  degree  to  the 
cutting  short  of  lives  of  eminent  usefulness.  Mr. 
Vanderbilt  preferred  to  devote  himself  to  the  up- 
building of  the  great  corporations  which  had  come  to 
him  as  a  heritage  rather  than  follow  a  life  of  indo- 
lence and  ease,  which  his  means  would  have  per- 
mitted him  to  do.  Mr.  Webb  completely  broke 
down  his  health  in  directing  New  York  Central 
affairs  for  eight  years  as  Third  Vice-President.  Two 
years  ago,  by  reason  of  this  fact,  he  was  obliged  to  lay 
down  the  cares  of  the  office,  and  he  dies  at  the  age  of 
only  forty-eight  years.  Mr.  Webb  had  a  distinguished 
business  career  even  before  he  became  identified  with 
the  Central,  but  he  will  be  chiefly  remembered  for 
what  he  accomplished  in  the  management  of  that 
great  railroad,  and  on  which  he  has  left  a  lasting  im- 
press. Current  newspaper  comment  assigns  an  un- 
usually prominent  place  to  the  part  played  by  him 
at  the  time  of  the  strike  on  the  Central  in 
1890.  That  was  an  unpleasant  episode  which  it  was 
impossible  to  avert,  and  which  he  handled  with  the 
skill  and  firmness  which  such  exigencies  always  re- 
quire. But  if  his  fame  rested  on  no  broader  founda- 
tion than  that,  it  would  hardly  be  enduring.  The 
truth  is,  he  made  his  influence  felt  everywhere  in  the 
operating  department  of  the  road,  displaying  extra- 
ordinary ability  and  aptitude  for  the  practical  side  of 
railroad  work.  In  fact,  he  may  be  said  to  have  been 
the  author  of  that  progressive  policy  which  has  dis- 
tinguished the  management  of  the  Central  during  the 
last  decade,  and  which  under  President  Callaway  has 
been  carried  still  further  and  is  being  extended  to  all 
departments  of  the  service. 


While  there  has  been  no  change  in  the  official  rates 
of  discount'  at  the  European  centres  this  week,  a  not- 
able feature  has  been  a  rise  in  the  open  market  quota- 
tion for  gold  at  London  to  77  shillings  10^  pence  per 
ounce  for  bars  and  to  76  shillings  5  pence  per  ounce 
for  American  eagles,  inconsequence  of  the  demand  for 
gold  at  Berlin,     The  Bank  of  Bombay,  at  Bombay, 
which  last  week  reduced  its  rate  of  discount  from  6 
per  cent  to  5  per  cent,  made  a  further  reduction  in 
the  rate  this  week  to  4  per  cent.    The  statement  of 
the  New  York  Associated  banks  last  week  showed  a 
net  loss  of  $367,300  in  cash,  specie  decreasing  81,335,- 
000  and  legal  tenders  increasing  $965,700.   Loans  were 
augmented  $3,248,300,  making  a  new  high  record,  and 
deposits  were  iucreased  $2,024,800.     The  surplus  re- 
serve was  reduced  by  $875,500,  now  standing  at  $17,- 
498,750.     The  applications  at  the  Treasury  for  the 
exchange  of  refundable  bonds  for  the  new  2  per  cents 
amounted  at  the  close  of   business  on  Thursday  to 
$301,433,700,  of  which  applications  $227,602,950  came 
from  banks. 


Money  on  call,  representing  bankers^  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  If 
per  cent  and  at  1  per  cent,  averaging  about  If  per 
cent.  On  Monday,  Tuesday  and  Wednesday  loans 
were  made  at  If  per  cent  and  at  1|  per  cent,  with  the 
bulk  of  the  business  at  If  per  cent.  Oq  Thursday 
transactions  were  at  If  per  cent  and  at  1  per  cent, 
with  the  majority  at  1^  per  cent.     On  Friday  loans 
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were  at  If  per  cent  and  at  1^  per  cent,  with  the  bulk 
of  the  business  at  ]|  per  cent.  Banks  and  trust  com- 
panies quote  2  per  cent  as  the  minimum,  though  some 
institutions  meet  the  market  at  the  Stock  Exchange 
and  loan  at  1^  per  cent.  Time  loans  are  in  better  de- 
mand, especially  for  long  periods,  and  rates  are  more 
firmly  held.  One  feature  is  an  indisposition  on  the  part 
of  lenders  among  the  banks  to  make  ecgagements  which 
will  mature  after  the  end  of  the  year.  Quotations  are 
3  per  cent  for  sixty  to  ninety  days,  3^  per  cent  for 
four  and  4@4^  per  cent  for  five  to  six  months  on  good 
mixed  Stock- Exchange  collateral.  Commercial  paper 
is  in  fair  demend,  but  the  inquiry  from  city  buyers  is 
light.  Quotations  are  3^@3f  per  cent  for  sixty  to 
ninety- day  endorsed  bills  receivable,  3f@4:|^  per  cent 
for  prime  and  4^@5i  per  cent  for  good  four  to  six 
months'  single  names.  One  feature  of  the  week  was 
the  reported  offering  of  any  part  of  $10,000,000  on 
first  class  improved  city  real  estate  on  50  per  cent  of 
its  valuation  at  3^  per  cent.  While  inquiry  among 
real  estate  brokers  has  failed  to  verify  the  report  as  to 
the  amount  offered,  it  has  been  ascertained  that  mod- 
erate sums  of  money  are  obtainable  at  the  rate 
named.  The  borrower  would  be  required  to  pay  1 
per  cent  for  the  lawyer's  fee  and  i  of  1  per  cent  brok- 
erage, which  would  make  the  rate  for  the  first  year  5 
per  cent,  but  loans  extending  over  a  period  of  five 
years  would,  at  the  above-named  rate,  average  3*80 
per  cent. 

Military  operations  in  South  Africa  during  the 
week  indicate  some  progress,  though  no  vpry  import- 
ant results  appear  to  have  been  secured.  General 
Buller  is  reported  to  be  moving,  with  the  object  of 
cutting  off  communication  between  President  Steyn 
and  General  De  Wefs  forces  in  the  Orange  River  Col- 
ony and  General  Botha's  army  in  the  Transvaal,  and 
completing  the  movement  to  surround  these  armies. 
The  news  from  China  early  in  the  week  announced 
the  captjire  of  the  Taku  forts  by  the  allied  forces  on 
the  17th.  The  Chinese  attacked  the  fleet  in  the  river, 
whereupon  the  ships  bombarded  the  forts  and  a  force 
was  then  landed,  which  had  a  successful  engagement 
with  the  garrisons.  The  American  contingent  does 
not  appear  to  have  participated.  Reports  from  Chinese 
sources  state  that  the  legations  at  Pekin  were  safe  on 
the  17th  and  that  the  British  relieving  force  under 
Admiral  Seymour  had  arrived  at  the  Chinese  capital. 
Alarming  reports  continue  to  be  received  concerning 
the  situation  at  Pekin,  and  nothing  of  an  official 
character  has  come  from  the  American  or  other  for- 
eign ministers.  The  Ninth  lofantry  has  been  or- 
dered to  China  from  Manila,  and  Russian  and  Japan- 
ese reinforcements  have  arrived  at  Taku  preparatory 
to  a  movement  upon  Tien  Tein.  A  dispatch  from 
Admiral  Kempff  says  that  Tien  Tsin  was  bom- 
barded by  the  Chinese  and  that  the  American  Con- 
sulate has  been  destroyed,  Tien  Tsin,  it  may  be 
noted,  is  on  the  Pechilli  River  and  is  the  seaport  of 
Pekin  di&tiict. 

The  Bank  of  England's  minimum  rate  of  discount, 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2f  per  cent.  The  open  market  rate  at  Paris  is 
2^  per  cent,  and  at  Berlin  and  Frankfort  it  is  5@5,i 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  gained  £1,006,852  bullion 
during  the  week  and  held  £33,745,101  at  the  close 
of  the  week.     Our  correspondent  further  advises  us 


that  the  gain  was  due  to  the  receipt  of  £664,000  net 
from  the  interior  of  Great  Britain,  imports  of  £1,- 
062,000  (£500, 000  from  India  which  had  previously  been 
"earmarked,"  £500,000  from  Russia,  £50,000  from 
Egypt,  and  £12,000  from  Australia),  and  to  exports 
or  £719,000— £345,000  going  to  Germany,  £200,000  to 
the  Cape,  £102,000  to  France,  £38,000  to  India,  £20,- 
000  to  Roumania,  and  £14,000  miscellaneous. 


The  foreign  exchange  market  has  been  lower  this 
week,  influenced  chiefly  by  a  pressure  of  sterling 
drawn  against  gold  exports  to  Berlin  and  Paris  and 
also  by  an  absence  of  demand.  The  market  has  not 
been  active,  prices  gradually  sagging  under  the  weight 
of  offerings.  Commercial  bills  continue  in  very  light 
supply.  The  reason  assigned  for  the  movement  of 
gold  to  Germany  is  that  there  was  an  urgent  demand 
for  the  metal  at  Berlin  in  order  to  prepare  for  the 
July  settlements,  and  that  the  banks  at  that  centre 
were  willing  to  pay  a  premium  for  the  gold.  The  ex- 
change against  the  shipments  was  drawn  upon  Lon- 
don, which  will  account  for  the  influence  upon  the 
market  for  sterling.  The  movement  to  Berlin  seems 
to  have  begun  on  Thursday  of  last  week,  when  $1,000,- 
456  37  of  Heidelbach,  Ickelheimer  &  Co.'s  consign- 
ment of  $1,501,123  52  gold  bars  shipped  on  that  day 
was  forwarded  on  the  Hamburg  steamer.  On  Tues- 
day the  above-named  firm  shipped  $2,000,443  91 
in  gold  bars  to  Germany  and  the  National 
City  bank  sent  $497,672  17  in  bars  and  $500,000  in 
gold  coin,  wliich  was  taken  from  its  vaults,  to  the 
same  destination.  On  Thursday  the  National  City 
Bank  shipped  $503,037  97  in  bars  to  Germany  and 
Lazard  Freres  forwarded  $612,918  47,  also  in  bars,  to 
Paris.  This  makes  a  total  of  14,114,072  52  in  gold 
bars  and  gold  coin  exported  for  the  week  and  $18,- 
148,788  78  since  April  26.  Rates  for  exchange  were 
so  low  on  Thursday  that  further  shipments  were  re- 
garded as  improbable,  and  moreover  the  demand 
then  from  Germany  at  least  seemed  to  have  subsided. 
It  was  thought  likely,  however,  that  some  gold  would 
be  shipped  to  Paris  on  Thursday  of  next  week.  Gold 
received  at  the  Custom  House  for  the  week,  $10,925. 
The  Assay  Office  paid  $625,432  71  for  domestic 
bullion. 

Nominal  rates  for  exchange  were  4  85-|^  for  sixty 
day  and  4  88@4  88^  for  sight  early  in  the  week,  but 
on  Wednesday  tliey  were  4  85@4  85^  for  the  former 
and  4  87^ @4  88^  fdr  the  latter,  and  on  Thursday  the 
higher  figure  for  sight  was  reduced  half  a  cent.  Rates 
for  actual  business  opened  on  Monday  at  a  reduction 
of  one- quarter  of  a  cent  for  long  and  for  cables,  com- 
pared with  those  at  the  close  on  Friday  of  last  week, 
to  4  84|@4  84f  for  the  former  and  4  87^@4  87f  for 
the  latter,  while  short  remained  unchanged 
at  4  87@4  87i.  The  tone  was  easy.  On  the 
following  day  rates  for  actual  business  for  long 
remained  unchanged,  while  those  for  short 
and  for  cables  fell  one- quarter  of  a  cent  to  4  86|@4  87 
for  the  former,  and  to  4  87i@4  87^  for  the  latter,  in 
consequence  of  offerings  of  bills  against  gold  exports. 
On  AVednesday  the  market  was  steady  and  the  only 
change  was  an  advance  of  one-quarter  of  a  cent  in 
cables,  to  4  87^@4  87|.  On  Thursday  the  tone  was 
weak  in  the  absence  of  demand,  and  rates  for  actual 
business  for  long  declined  half  a  cent  to  4  84  @4  84-]-, 
while  those  for  short  and  for  cables  fell  one- quarter  of 
a  cent,  to  4  8G^@4  80  J  for  the  former  and  4  87^@4  87^ 
for  the  latter.     The  market  was  easy  on  Friday,  though 
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not  quotably  lower.     The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 


Brown  Bros 

Barlnsr. 
Ma^oun  St  Co.. 

Bank  British 
No.  America, . , 

Bank  of 
Montreal 

Canadian  Bank 
of  Commerce. . 

Heldelbach,  Ick- 
elhelmer  &  Co. 

LazardFreres.. 

Herobants'  Bk. 
of  Canada.... 


5  60  days. 

^Slffht..., 

5  60  day 8 
{siKht.... 

<  60  days 
ISlKbt..., 

3  60  days. 

JSlKht..., 
5  60  days. 
{SiKht.... 

5  60  days. 
.{Siffht.... 

(60  days. 
•  \  SlKht... 

5  60  days. 
.)  Sight.... 


FBI.. 
June  15, 

MON.. 

June  18. 

Tubs., 

June  18. 

Jwne  20. 

Thtjr.. 

June  21. 

4  85Vi 
4  88H 

^ 

85^ 

QRW 

85W 
88^2 

86J< 
88 

4  86« 
4  88J< 

85^ 
88j2 

86M 
88« 

85« 

88Ji 

86K 
88 

4  85« 
488 

i^ 

ii« 

85X 
88 

86 

87« 

4  85« 
488 

1^ 

i« 

85« 
88 

85« 
88 

4  85« 

4  88 

85« 

88 

i« 

85« 
88 

86» 

88 

4  86H 

4  88 

^ 

i« 

86^ 

88 

85 
87« 

485^ 
4  88 

i« 

i« 

85 
87M 

86 
87H 

4  8S« 
4  88!^ 

iti 

i^ 

85H 
88 

ii« 

FBI.. 

/wne  22. 

"ie 

88 

88 

65 
87H 

86 
87« 

86^ 
88 

86 
&7« 
85 
&7>< 

8&M 

88 


The  market  was  easy  on  Friday,  and  rates  for 
actual  business  were  4  84@4  84^  for  long,  4  86|@4  86| 
for  short  and  4  87|@4  87i  for  cables.  Commercial  on 
banks  4  83  ^@4  83f  and  documents  for  payment 
4  83@4  84.  Cotton  for  payment  4  83@4  83^,  cot- 
ton for  acceptance  4  83^  @4  83|  and  grain  for 
payment  4  83f  @4  84,    ___ 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York 
banks. 


Week  EnMng  June  22, 1900. 


Currency. 
Gold 


Total  eold  and  letrnl  tenders. 


Received  bv 
N.  T.  Banks. 

SMpved  bv 
N.T.Banks. 

15,892,000 
1,222,000 

$7,084,000 

13.825,000 
574,000 

M.899.000 

Net  Interior 
Movement. 

Gain.  t2, 037.000 
Gain.       648,000 

Gain,  $2,685,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Weeik  Endino  June  22,  1900. 

Into 
Banks, 

Out  of 
Banks. 

Net  Change  in 
Bank  HoldMigs. 

Banks  Interior  movement,  as  above 
8nb-Treas.  oper.  and  gold  exports.. 

17,084,030 
24.700,000 

14.899,000 
26,700,000 

Gain.  12685,000 
Loss.    8.0  )0,000 

Total  sold  and  legal  tenders 

»31.784,000 

131,099,000 

Gain.      $686,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bcmk  of 


eold. 

£ 

Bngland 

33,745,101 

Vmnoe 

83,872,169 

Germany  .... 

28.593,000 

anssla 

83,188,000 

AuB.-Hung'yt 

37,602,000 

Spain 

13,689,000 

Italy 

15,436,000 

Netherlands  . 

4,873,000 

Nat.Bel«'m  .. 

3,843,000 

Tot.this  week 
Tot.  prev.  w'k 


June  21,  1900. 


303,846,270 
301,011,775 


Silver. 


£ 


45,916,973 
14,733,000 
7,896,000 
9,667,000 
16,829,000 
1,665.000 
6,020,000 
1,421,000 


104047973 
103466480 


Total 


£ 

33,745.101 
129,789,142 
43,831,000 
91,034,000 
47,169,000 
30.518,000 
17,101.000 
10,893,000 
4,264,000 


June  22, 1899. 


Gold. 


£ 

81.488,581 
74.882.717 
30,579,000 
96,432,000 
30,156,000 
12,268,000 
15,389,000 
3,805,000 
3,019,000 


407,894,243  297.018,298 
404,468,255  294,904.500 


Silver. 


£ 


48,893,608 

15,753,000 

5,136,000 

10,615,000 

13,272,000 

2,182,000 

6,343,000 

1,510,000 


Total. 


£ 
81.488.581 

123,776,325 
46,332,000 

100,587,000 
40,770,000 
25,510,000 
17,571,000 
10,148,000 
4,629,000 


103703608  400,721,906 
103774752  398  679.252 


+  The  Austro-Hungarian  Bank  Statement  is  now  issued  in  Kronen  and  Hel 
ler  Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considerins  the  Gulden  to  have  the  value  of  60  cents.  A« 
the  Krone  has  really  no  trreater  value  than  20  cents,  our  cable  correspondent  in 
London,  in  order  to  redu  '.e  Kronen  to  £..  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  bv  24  instead  of  20. 


L 


THE  REPUBLICAN  CONVENTION. 
It  has  so  long  been  taken  for  granted  that  Mr.  Mc- 
Kinley  would  be  renominated  by  his  party  for  the 
Presidency  that  the  question  of  that  part  of  the  pro- 
gram hardly  attracted  interest  when  this  week's  Ke- 
publican  Convention  assembled  at  Philadelphia.  In 
current  discussion  it  had  also  been  expected  that  the 
Vice  Presidency  would  be  disposed  of  with  similar 
lack  of  excitement,  and  possibly  this  expectation 
would  have  been  realized  but  for  the  unwillingness  of 
the  most  promising  candidates  to  submit  their  names. 
The  anomalies  of  this  office,  highest  but  one  in  a  titu- 
lar way  of  all  the  honors  our  people  have  to  bestow,  but 
so  lacking  in  actual  power  and  opportunity  that  am- 
bitious leaders  shrink  from  it,  have  created  a  series 
of  very  curious  traditions  regarding  the  nomination, 
from  which  no  nominating  body  for  three  quarters  of 


a  century  has  been  able  to  escape.  Franklin,  with 
his  keen  common  sense  and  humor,  pointed  out  as 
long  ago  as  the  Constitutional  Convention  the  weak- 
ness of  the  Vice- Presidential  plan  when  he  proposed 
for  that  officer  the  formal  title  of  "Your  Most  Su- 
perfluous Excellency."  The  general  understanding 
of  the  early  days  of  the  Republic  was,  however,  that 
the  Vice-President,  who  was  then  by  law  the  electors' 
second  choice  for  President,  should  succeed  his 
chief  at  the  expiration  of  the  term.  Thus,  Adams 
was  Vice-President  under  Washington  and  President 
after  him ;  Jefferson  similarly  served  under  and  suc- 
ceeded Adams.  This  plan  gave  to  the  Vice- Presidency 
a  real  but  unnatural  importance,  which  largely  disap- 
peared after  the  Constitutional  Amendment  of  1801, 
which  repealed  the  law  granting  the  second  office  to 
the  candidate  polling  the  second  largest  number  of 
votes  for  President.  Yet,  as  lately  as  1836,  a  Vice- 
President  under  one  administration  was  accepted 
throughout  the  party  as  the  fore- ordained  candidate 
in  the  next  contest  for  the  Presidency. 

Even  this  enlargement  of  the  dignity  of  the  office- 
came  to  an  end  after  Mr.  Van  Buren  had  succeeded 
General  Jackson.  From  that  time  to  the  present 
year  the  Vice-Presidential  nomination  has  been  set- 
tled by  one  of  four  principles.  It  was  sometimes 
bestowed,  as  happened  in  1884  with  General  Logan 
and  with  Mr.  Hendricks,  on  a  defeated  candidate  for 
the  Presidential  nomination  who  no  longer  counted 
the  higher  honor  as  a  probability.  More  frequently, 
as  in  the  'case  of  Mr,  Fillmore  in  1848,  of  Mr.  Ham- 
lin in  1860,  Mr.  Johnson  in  1864,  Mr.  Colfax  in  1868, 
and  Mr.  Thurman  in  1892,  the  Vice  Presidential  can- 
didate was  selected  distinctly  with  the  view  of 
strengthening  the  ticket  through  his  geograph- 
ical location  and  political  influence.  Once  or 
twice  a  politician  whose  own  candidate  had 
been  rejected  was  allowed  to  name  the  Vice- Presi- 
dential nominee.  Mr.  Conkling  thus  named  General 
Arthur  in  1880.  This  method  of  selection  was  never 
practiced  before  the  days  of  modern  party  leadership,, 
and  has  for  various  reasons  never  been  popular  in 
recent  times.  The  fourth  method  of  selection  bade 
fair  at  one  time  to  fix  the  rule  for  the  conventions  of 
1900 — the  naming  of  a  candidate  of  high  character 
and  strong  influence  in  the  business  world,  who  could 
add  to  the  ticket  a  stability  in  the  eyes  of  conserva- 
tive voters,  which  the  name  of  a  politician  cannot 
always  give.  On  this  basis,  Mr.  Wilson  was  named 
for  the  Vice-Presidency  in  1872,  Mr.  Morton  in  1888, 
and  Mr.  Hobart  in  1896,  and  the  recent  movement  to 
nominate  Mr.  Cornelius  N".  Bliss,  which  was  checked 
only  by  Mr.  Bliss's  personal  withdrawal,  was  inspired 
by  similar  motives. 

Since  1836,  with  very  rare  exceptions— Mr.  Morton 
being  one — no  public  man  who  has  served  a  Vice- 
Presidential  term  has  subsequently  been  chosen  either 
to  the  Presidency  or  to  any  other  important  elective 
office.  This  result  has  been  partly  accidental,  partly 
a  consequence  of  the  peculiar  rules  followed  in  the 
selection  of  the  Vice-President.  There  is  no  con- 
vincing reason  why  a  public  man  of  force  and  ability 
should  lose  the  support  of  nominating  conventione. 
and  voters  merely  because  he  had  served  four  years  ae. 
presiding  officer  in  the  Senate.  Nevertheless,  the- 
fact  grew  into  so  firmly- rooted  a  tradition  that  it 
has  served  to  discredit  the  office  in  the  eyes  of  all 
aspiring  statesmen.  The  curious  chain  of  circum- 
stances by  which,  in  the  face  of  his  own  protests,^. 
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Governor  Roosevelt  has  been  virtually  forced  to  ac- 
cept the  nomination  at  Philadelphia,  will  test  the 
validity  of  this  tradition.  Mr.  Hobart  was  fre- 
quently called  into  council  by  the  President  and 
possessed  at  Washington  a  real  influence  in  public 
matters  unknown  to  most  of  his  x)redecessors  in 
the  office.  This  went  to  show  that  the  man 
with  proper  judgment  and  capacity  may  possibly  make 
of  the  Vice- Presidency  more  than  the  public  has  com- 
monly looked  for  in  it.  The  peculiarly  interesting 
problem,  from  a  personal  point  of  view,  is  whether  so 
active  and  restless  a  public  man  as  Mr.  Roosevelt,  if  he 
were  to  be  elected,  can  impart  to  his  place  anything 
more  than  the  conventional  dignity  expected  from  a 
public  officer  who  has  ordinarily  no  vote  on  legislation, 
no  voice  in  the  Cabinet,  and  no  power  of  appointment. 
As  regards  the  strategic  wisdom  of  the  nomination, 
considered  from  the  party's  view  alone,  of  this  there 
can  be  no  doubt.  Mr.  Roosevelt's  personality  and 
military  career  have  made  him  extremely  popular  in 
sections  of  the  Union  where  his  party  stands  in  most 
need  of  popular  support.  The  nomination  will,  for 
one  thing,  lend  curious  interest  to  the  question 
whether  the  Democratic  Party  will  attempt  to  offset 
these  advantages  by  naming  for  the  second  place  upon 
its  ticket  a  candidate  with  somewhat  similar  record. 

The  remarkable  contest  over  the  Yice- Presidential 
nomination  at  Philadelphia  has  diverted  attention 
largely  from  the  platform  of  the  Convention.  Yet 
there  are  declarations  in  this  document  which  may 
rise  to  supreme  importance  in  the  coming  contest. 
Chief  among  these  is  the  financial  plank,  which  is 
unique  in  the  whole  list  of  Presidential  platforms, 
with  the  single  exception  of  the  National  Democrats 
in  1896,  in  affirming  without  qualification  the  gold 
standard  of  currency.  This  is  the  Republican  Con- 
vention's pledge  on  the  problem  of  the  currency  : 

'*  We  renew  our  aUegiance  to  the  principle  of  tlie  gold  standard,  and 
declare  our  confidence  In  the  wisdom  of  the  legislation  of  the  Fifty- 
sixth  Congress,  by  which  the  parity  of  all  our  money  and  the  stability 
of  our  currency  upon  a  gold  basis  has  been  secured. 

"We  declare  our  steadfast  opposition  to  the  free  and  unlimited  coin- 
age of  sliver.  No  measure  to  that  end  could  be  considered  which  was 
without  the  support  of  the  leading  commercial  countries  of  the 
world." 

This  declaration  must  be  read  in  contrast  with  the 
party's  ''money  plank"  in  previous  Presidential  years. 
In  1896  the  party  declared  itself  "opposed  to  the  free 
coinage  of  silver,"  but  with  the  qualification  *'  except 
by  international  agreement  with  the  leading  com- 
mercial nations  of  the  world,  which  we  pledge  our- 
selves to  promote."  In  1892  the  equivocal  promise 
familiar  to  previous  platforms  was  recorded,  for  "  the 
use  of  both  gold  and  silver  as  standard  money."  Four 
years  before,  in  1888,  the  party  declared  that  it  ''  is 
in  favor  of  the  use  of  both  gold  and  silver  as  money, 
and  condemns  the  policy  of  the  Democratic  Adminis- 
tration in  its  efforts  to  demonetize  silver,"  In  1884 
the  party's  platform  urged  "  that  an  effort  be  made 
to  unite  all  commercial  nations  in  the  establishment 
of  an  international  standard  which  shall  fix,  for  ali, 
the  relative  value  of  gold  and  silver  coinage." 

We  make  no  sweeping  condemnation  of  these  dec- 
clarations  in  the  past.  Most  of  them  were  honestly 
made,  and  under  some  circumstances  would  have 
been  entirely  statesmanlike  and  proper.  But  in  the 
circumstances  which  existed  as  regards  the  popular 
attitude  on  the  currency,  these  declarations,  which 
fairly  represent  the  platforms  of  both  parties,  were 
accepted  universally  as  a  concession  to  the  free-coin- 
age sentiment,  or  at  least  as  a  compromise.     The  un- 


fortunate results  of  this  position  were  seen  in  the 
legislation  which  followed  the  inauguration  of  a  Con- 
gress committed  by  its  party's  convention  declara- 
tions. Year  after  year  the  free- coinage  element  in 
Congress  claimed  that  the  platform  committed  the 
majority  to  the  policy  of  open  mints  for  silver,  while 
the  gold-standard  element  contended  that  it  did 
not.  The  money  plank  itself  being  a  compromise, 
the  natural  result  was  compromise  legislation;  from 
which  fact  developed  such  sources  of  financial  mis- 
chief as  the  Bland  Silver  Coinage  Bill  of  1878  and  the 
Silver-Purchase  Law  of  1890,  not  to  mention  a  host  of 
still  more  radical  bills  on  the  subject,  whose  prolonged 
consideration  at  Washington  unsettled  business  confi- 
dence, even  though  in  the  end  they  failed  of  enact- 
ment. The  money  plank  adopted  at  Philadelphia 
brushes  away  all  such  disturbing  inferences.  It  does 
not  even  commit  the  Administration,  as  did  the  plat- 
form of  1896,  to  promoting  efforts  at  international 
arrangements  which  were  foredoomed  to  failure,  and 
were  therefore  little  short  of  diplomatic  absurdities- 
Last  Wednesday's  platform  leaves  no  doubt  as  to  the 
real  position  of  the  party  on  that  part  of  the  financial 
question. 

This  declaration  is  so  supremely  significant  in  the 
work  of  the  Convention  that  the  rest  of  the  platform 
is  in  reality  of  minor  importance.     The  trust  plank 
is  more  conservative  than  the  legislation  proposed  in 
the  closing  days  of  Congress,  and  displays  more  cour- 
age and  intelligence  than  is  expected  in  platform  out- 
givings on  such  questions,   when,   while  condemning 
attempted  monopolies  in  trade,  it  formally  recognizes 
''the  necessity   and  propriety  of  the  honest  co-oper- 
ation of  capital  to  meet  new  business  conditions,  and 
especially  to  extend   our  increasing  foreign  trade.' 
As  was  to  be  anticipated,  the  tariff  plank  does  little 
more    than    refer    to  the  past,   thus  tacitly  recog- 
nizing    the    fact    that,    with    our     new    advance 
in    competitive    commerce    and    manufactures,    the 
protective     tariff     theory    is    no    longer    a    ques- 
tion   of    the    day.       The    platform    shows,    how- 
ever, that  above   all   these  special  declarations  the 
Administration  Party  is  appealing  for  support  on  the 
ground  that  prosperity  has  accompanied  its  four  years 
of  power.     The   argument  may  not  be  in  all  respects 
as  convincing  to  the  experienced  student  of  the  mar- 
kets as  it  is  to  the  uninstructed  voter;  for  legislative 
policy  was  as  powerless  to  create  or  influence  the  rich 
home  crops  and  foreign  shortage  of  1897  as  it  was  to 
affect  the  foreign  over-production  of  grain,  along  with 
the  corn  crop  failure  at  home,  in  1894.     Neverthe- 
less, the  argument  is  vastly  effective,  as  a  rule,  in  pop- 
ular elections,  and  it  will   doubtless  play  a  very  im- 
portant part  in  the  canvass  of  1900,  as  it  did  in  those 
of  1880  and  1872. 


COMMERCIAL  VALUE  OF  A   MILLIONAIRE. 

Rev.  Hen^ry  A.  Stimson,  D.  D. 
Old  John  Selden,  among  the  many  dfeep  things  in 
his  Table  Talk,  observes  that  Yes  and  No  answer  no 
question.  An  inquiry  the  answer  to  which  is  obvious, 
is  not  a  question.  The  real  answer  to  a  question  is 
only  to  be  come  at  by  carefully  "discriminating  things 
which  are  to  be  discriminated,  and  confounding  things 
which  are  to  be  confounded."  When  one  asks,  What 
is  the  commercial  value  of  a  millionaire  ?  it  is  quite 
wide  of  the  mark  to  state  in  figures  the  amount  of  his 
wealth.    That  is  altogether  too  simple  and  obvious  a 
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reply.  When  a  millionaire  dies,  his  wealth  remains. 
He  has  not  taken  a  dollar  with  him.  And  yet  it  is 
conceivable  that  in  his  death  the  community  has  suf- 
fered a  loss  not  easily  to  be  estimated. 

There  is  much  public  discussion  as  to  what  is  to  be 
done  with  millionaires.  There  are  thoughtful  men 
who  believe  that  they  are  a  danger  to  the  welfare  if 
not  to  the  permanence  of  the  republic.  I  was  serious- 
ly asked  the  other  day  if  I  did  not  think  that  a  cer- 
tain stated  sum  was  the  maximum  which  any  individ- 
ual could  honestly  possess.  It  is  very  clear  not  only 
that  individual  fortunes  but  the  total  wealth  of  the 
community  is  going  to  augment  at  a  rate  which  the 
world  has  not  known  in  the  past.  The  alchemy  of 
modern  science  and  modern  invention  and  modern 
skill  in  organization  is  turning  everything  into  gold 
at  a  rate  of  which  the  old  philosophers  did  not  dream, 
and  that  would  turn  Croesus  green  with  envy.  The 
poor  are  by  no  means  growing  poorer,  but  the  rich 
are  growing  richer  at  a  rate  unprecedented.  The 
discussion,  therefore,  is  sure  to  continue,  and,  unless 
we  get  down  to  certain  underlying  principles  and  can 
hold  clearly  in  mind  some  determining  facts,  there  is 
likely  to  be  not  a  little  social  disturbance. 

It  is  a  very  crude  and  ignorant  view  that  under- 
stands a  millionaire  to  be  merely  a  man  possessed  of  a 
large  amount  of  money,  whether  one  million  or  many. 
In  fact,  it  denotes  a  person  who  for  himself  and  his 
household  is  in  a  position  in  which  he  is  exempt  from 
the  toil  and  struggle  of  the  multitude  to  obtain  oppor- 
tunities for  self-culture  and  for  self-chosen  occupation, 
and  who,  as  related  to  the  public,  commands  the  power 
effectively  to  concentrate  his  energies  in  carrying  out 
his  purposes.  In  this  two-fold  way  his  wealth  gives 
him  what  others  have  not.  He  is  free  to  develop  by 
culture  such  gifts  as  he  has,  and  he  has  in  his  hands 
exceptional  power  when  he  comes  to  apply  them.  He 
does  not  first  have  to  earn  his  bread.  His  money  is  a 
power  as  well  as  an  opportunity.  The  aim  now  is  to 
reduce  these  men  to  the  ranks  ;  and  the  discussion  is 
as  to  what  they  are  worth  to  the  community  and  to 
the  State. 

A  recent  English  writer  drops  this  hint :  *'  Since, 
therefore,  in  this  imperfect  world  one  cannot  have 
everything,  possibly  the  system  of  large  fortunes  and 
great  capitalists  may  possess  unsuspected  virtues 
which  we  shall  do  well  not  too  hastily  to  abolish."  It 
may  throw  light  upon  the  situation  to  inquire  what 
these  unsuspected  virtues  are.  The  new  economists 
are  pointing  out  that  the  production  of  wealth  in  the 
modern  world  is  not  in  any  essential  respect  the  result 
of  labor  but  of  **  ability."  When  a  group  of  men 
were  trying  in  vain  to  move  a  great  rock,  and  one 
standing  by  showed  them  how  to  adjust  a  beam  to 
serve  as  a  lever,  he  not  only  made  their  labor  effective, 
but  he  gave  a  new  value  to  all  labor  as  henceforth  it 
might  be  applied  to  the  moving  of  great  weights. 
When  the  men  of  Syracuse  were  laboriously  carrying 
water  in  buckets  up  a  hill,  and  Archimedes  showed 
that  by  a  simple  adjustment  of  a  hollow  pipe  in  the 
form  of  a  screw,  the  water  could  be  pumped  up  in  a 
steady  stream,  he  made  human  labor  effective  in 
pumping  water  for  all  generations  to  come.  This  is 
what  the  teachers  mean  by  ability  ;  and  it  is  this  ap- 
plication of  ability  to  labor  in  every  department  of 
life,  and  with  an  ingenuity  and  to  an  extent  such  as 
the  world  has  not  known  in  the  past,  that  charac- 
terizes the  situation  to-day  and  gives  firm  basis  to  the 
prophecies  of  steady  increase  of  wealth  in  the  future. 


The  most  obvious  truth,  therefore,  in  modern  life  is 
the  necessity  of  developing  men  of  ability.  The  limit 
of  using  labor  profitably  with  any  existing  device  is 
quickly  reached.  The  product  of  that  labor  has  » 
fixed  value,  to  be  affected  only  by  the  available 
amount  of  raw  material ;  and  the  measure  of  its  con- 
sumption is  soon  determined.  The  further  reduction 
in  cost,  upon  which  depend  great  increase  of  consump- 
tion and  the  consequent  employment  at  good  wages 
of  an  increasing  number  of  workmen,  turns  upon  the 
improvement  of  methods  of  manufacture,  economiz- 
ing the  material  and  bettering  the  product,  which  can 
only  be  brought  about  by  the  application  of  brains, 
that  is,  by  ability. 

The  welfare  of  the  community,  therefore,  whether 
the  community  be  regarded  as  the  consumers  of  the 
product  or  as  the  army  of  workmen  who,  with  their 
families,  are  supported  by  the  manufacture,  depends 
almost  exclusively  on  this  factor.     No  abundance,  or 
cheapness,  or  intelligence,  or  even  devotion,  of  labor 
will  suflfice  to  accomplish  the  result.     Labor  only  be- 
comes effective  to  this  end  when  it  is  directed  by  the 
highest  skill  and  supplied  with  the  machines  and  the* 
methods  which  that  skill  alone  can  devise.     The  best 
friend  of  the  workingman,  therefore,  indeed  the  only 
man  in  the  community  without  whom  the  working- 
men  cannot  hope  to  live,  is  the  man  of  ability,  the 
man  endowed   with  special  gifts  or  trained  in  the 
special  way  which  enables  him  to  direct  their  labor  in 
efficient  channels,  and  to  provide  it  with  the  ma- 
chines  without  which  it  is  little  better  than    the 
strength  of  the  brute.     Set  to  move  earth,  a  laborer 
with  his  hands  alone  can  do  little  if  any  better  than 
his  dog.     The  man  who  puts  in  the  laborer's  hand  a 
well-made  steel  shovel  has  lifted  him  at  once  to  an- 
other plane  of  efficiency,  and  the  man  who  provides 
for  him  a  steam  excavator  has  put  within  his  reach 
high  wages  and  has  made  the  removal  of  mountains 
and  the  digging  of  channels  for  rivers  an  affair  no 
longer  of  faith  but  of  sight. 

It  is  obvious,  therefore,  that  those  conditions  of 
human  society  which  are  mcst  favorable  to  the  de- 
velopment of  ability,  wherever  it  is  found,  are  essen- 
tial  to  the  welfare  and  progress  of  the  community. 

Now  it  is  to  be  noted  that  excessive  distribution  of 
wealth  tends  to  destroy  ability.     Imagine  a  law  under 
which  no  man  would  be  allowed  to  leave    to  his  chil- 
dren more  than  a  pittance.     The  effect  at  once  would 
be  that  each  generation  would  begin  life  with  little  if 
any  advantage  beyond  its  predecessor.     There  would 
be  the  same  severe  struggle  for  existence  and  the 
same  restriction  of  opportunity  of  growth  and  educa 
tion,  together  with  indifference  as  to  the  future  and 
the  destruction  of  impulse  to  painful  effort.     Each 
man  would  feel  that  to  a  large  degree  he  could  live 
only  for  himself.     The  accumulation  of  capital  to  the 
extent  in  which  it  is  necessary  in  order  to  secure  im- 
plements or  complicated  machinery  would  disappear. 
This  already  has    been    curiously   demonstrated    in 
France.     The  abolishing  of  the  right  of  primogeni- 
ture consequent  upon  the  French  Revolution  has   al- 
ready had  serious  effect  upon  the  size  of  the  French 
family  and  has  already  resulted  in  making  the  popu- 
lation of  France  first  stationary  and  then  decreasing. 
The  Frenchman  who  is  prohibited  from  so  distribut- 
ing his  property  as  to  give  one  of  his  children  an  ad- 
vantage which  the  others  do  not  have  and  a  responsi- 
bility for  the  care  of  the  others  comes  as  a  result  to 
the  settled  purpose  to  have  as  few  children  as  possible^ 
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while  the  subdivision  of  land  in  France  consequent 
upon  the  Kevolution  has  been  carried  so  far,  under 
the  sentiment  of  land-hunger,  as  to  undermine  French 
agriculture,  which  is  now  maintained  only  by  strong 
Oovernmental  measures.  There  are  over  eight  million 
owners  of  land  in  France,  with  a  price  so  high  as  to 
be  ridiculous. 

Over  against  this  is  the  experience  of  our  "Western 
farmers,  who  have  already  discovered  that  only  by 
pooling  their  capital  in  the  form  of  co-operative 
creameries  and  cheese  factories  and  packing  houses 
can  they  be  sure  of  adequate  profits  ;  while  capitalists 
who  have  taken  possession  of  large  tracts  of  land 
and  are  working  them  with  improved  machinery  at  d 
the  methods  which  capital  alone  can  employ,  have 
shown  how  profit,  otherwise  impossible,  can  be 
obtained,  and  the  whole  community  lifted  to  a  state 
of  assured  comfort.  The  same  has  been  proved  by 
many  large  industries  which  now  employ  tens  of 
thousands  of  men  where  before  there  were  hundreds  ; 
where  the  rates  of  wages  are  steadily  rising,  and  the 
various  communities  dependent  on  these  great  indus- 
tries are  abodes  of  thrift  and  even  of  luxury. 

The  man  of  ability,  therefore,  is  the  most  import- 
ant man  in  the  community.  He  cannot  be  produced 
without  some  waste,  as  waste  attends  all  production, 
and  there  are  millionaires  and  capitalists  who  are 
parasites — worth  nothing,  and  living  upon  the  labor 
and  sacrifice  of  others.  But,  setting  these  aside,  the 
millionaire  himself  is  the  man  in  the  community  who 
ought  to  be  the  man  of  ability,  upon  whom  the  wel- 
fare of  all  will  largely  depend.  He  has  exceptional 
opportunities  of  personal  training.  He  has  in  his 
wealth  the  instrument  by  which  his  ability  can  be 
made  available,  and  if  his  wealth  has  not  destroyed 
his  character,  but  that  has  developed  with  his  training, 
as  his  intellectual  qualities  have,  he  should  be  the 
true  prince  among  men,  or  the  king,  if  you  will,  in 
the  old  Anglo-Saxon  sense  of  that  word,  'Hhe  man 
who  can."  Indeed,  if  the  day  should  come  in  which 
the  possessors  of  large  fortunes  in  the  community 
should  fall  below  this  ideal  or  cease  to  regard  them- 
selves as  under  this  responsibility,  the  State  would 
have  it  as  its  first  duty  to  take  in  hand  the  production 
of  such  men — a  task  for  which  the  State,  as  yet  under- 
stood, is  quite  unprepared. 

Unless,  therefore,  our  capitalists  recognize  this  re- 
sponsibility, and  strenuously  set  about  training  them- 
selves and  their  sons  for  the  task,  the  State  will  more 
and  more  be  left  without  any  class  competent  to 
guide.  Capable  administrators  will  be  rare.  The 
great  organizations  of  business  and  manufacture 
which  have  been  called  into  existence  will  be  left  un- 
gnided,  and  the  proletariat,  helpless  in  its  necessary 
dependence  upon  others,  will  relapse  into  the  ignorant 
mob,  struggling  in  vain  for  the  simplest  means  of  ex- 
istence. The  progress  of  civilization  no  less  than  the 
-welfare  of  the  laborer  depends,  therefore,  upon  the 
proper  accumulation  of  capital  in  individual  hands  to 
the  extent  that  shall  promote  ability  in  the  individual 
to  the  maximum  of  his  possibilities.  In  a  word,  the 
welfare  of  the  community  depends  upon  the  develop- 
ment of  the  ability  without  which  labor  is  helpless;  and 
that  ability  can  only  be  produced  where  wealth  gives  op- 
portunity for  a  culture  otherwise  rarely,  or  only  with 
great  difficulty,  attainable.  While  in  the  death  of  a 
great  "  captain  of  industry  "  not  a  dollar  of  his  wealth 
is  destroyed,  it  is  easily  possible,  as  has  often  been  the 
case,  that  a  great  enterprise  which  he   has  directed 


or  created  may  go  to  pieces  to  the  ruin  of  many.  The 
commercial  value  of  such  a  man,  therefore,  is  not 
easily  calculated. 


LOCAL   POLICE  POWERS  AS    AFFECTING 

THE  RUNNING  OF  THROUGH  TRAINS. 

Much  concern  was  felt  about  a  year  ago  over  a  de- 
cision of  the  United  States  Supreme  Court  upholding 
a  State  statute  requiring  the  stopping  of  through 
trains  at  local  points.  Another  decision  has  recently 
been  rendered  in  a  similar  case,  which  qualifies  ma- 
terially the  scope  of  the  former  decision  and  shows 
that  the  earlier  ruling  was  not  nearly  so  broad  in  its 
application  as  had  at  first  been  feared. 

Last  year's  ruling  was  made  in  the  case  of  the  Lake 
Shore  &  Michigan  Southern  Eailway  Company  vs.  the 
State  of  Ohio.  The  Court  held  in  that  case  that  in 
the  absence  of  legislation  by  Congress  upon  the  sub- 
ject, a  statute  of  Ohio,  providing  that  every  railroad 
company  should  cause  three  of  its  regular  trains  carry- 
ing passengers  (if  so  many  be  run  daily)  to  stop  at  a 
station,  city  or  village  containing  3,000  inhabitants, 
for  a  time  sufficient  to  receive  and  let  off  passengers, 
was  consistent  with  the  Constitution  of  the  United 
States  as  applied  to  trains  engaged  in  inter-State  com- 
merce through  the  State  of  Ohio.  The  case  was  re- 
viewed at  length  in  our  issue  of  April  29  1899,  pages 
800  and  801.  The  present  ruling  was  rendered  in  the 
case  of  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
Eailway  Company  vs.  the  State  of  Illinois.  Since 
1874  there  has  been  a  law  upon  the  statute  books  of 
Illinois  providing  that  all  regular  passenger  trains 
shall  stop  a  sufficient  length  of  time  at  the  railroad 
stations  of  county  seats  to  receive  and  let  off  passengers 
with  safety.  The  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  or  "  Big  Four  "  has  for  years  run  a  train  known 
as  "  The  Knickerbocker  Special,"  devoted  to  carrying 
through  passengers  (in  connection  with  the  Lake 
Shore)  between  St.  Louis  and  New  York  City.  The 
line  of  the  "  Big  Four,  "  passes  through  the  county  of 
Montgomery  and  the  city  of  Hillsboro,  the  county 
seat  of  such  county.  Under  the  law  referred  to  an 
attempt  was  made  to  compel  the  road  to  stop  this 
'^ Knickerbocker  Special"  at  Hillsboro.  The  com- 
pany resisted  the  attempt,  claiming  that  it  furnished 
four  regular  passenger  trains  daily  each  way,  passing 
through  and  stopping  at  Hillsboro,  and  that  this 
service  amply  accommodated  the  travel  and  afforded 
every  reasonable  facility  for  such  city.  On  the  other 
hand,  the  travel  between  St.  Louis  and  New  York  had 
grown  to  such  an  extent  that  it  had  become  necessary 
to  put  on  a  through  fast  train,  that  the  "  Knicker- 
bocker Special"  was  used  exclusively  for  inter- State 
traffic  through  and  to  points  without  the  State  of 
Illinois,  and  that  to  subject  it  to  the  statutes  of  the 
various  States  through  which  it  passes,  requiring  it 
to  stop  at  county  seats,  would  wholly  destroy  the  use- 
fulness of  the  train,  and  would  impede  and  obstruct 
inter-State  commerce.  The  State  courts  upheld  the 
validity  of  the  statute  in  relation  to  inter-State  trains  ; 
the  United  States  Supreme  Court  now  reverses  the 
judgment  of  the  State  courts. 

Justice  Brown,  who  delivered  the  opinion  in  this 
instance,  asserts  that  the  case  decided  last  year  is 
distinguishable  from  the  one  under  consideration  at 
the  present  time  in  the  fact  that  the  State  of  Ohio  re- 
quired only  that  three  regular  passenger  trains  should 
stop  at  every  station  containing  3,000  inhabitants, 
leaving  the  company  at  liberty  to  run  as  manv  through 
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passenger  tr.ains  exceeding  three  per  day  as  it  chose 
without  restiiction  as  to  stoppage  at  particular  sta- 
tions. Thus  it  left  open  a  loophole  which  the  statute 
of  Illinois  effectually  closed.  The  question  broadly 
presented  in  the  present  Illinois  case,  he  said,  was 
whether  a  State  statute  is  valid  which  requires  every 
passenger  train,  regardless  of  the  number  of  such 
trains  passing  each  way  daily,  and  of  the  character  of 
the  traffic  carried  by  them,  to  stop  at  every  county  seat 
through  which  such  train  may  pass  by  day  and  night? 
and  regardless  also  of  the  fact  whether  another  train, 
designated  especially  for  local  traffic,  may  stop  at  the 
same  station  within  a  few  minutes  before  or  after  the 
arrival  of  the  train  in  question. 

The  opinion  points  out  that  the  State's  demurrer 
to  the  answer  of  the  "Big  Four"  Company  admits 
that  the  company  furnishes  a  sufficient  number  of 
regular  passenger  trains  to  accommodate  all  the  local 
and  through  business  along  the  line  of  the  road,  and 
that  all  such  trains  stop  at  Hillsboro,  and  that 
the  '*  Knickerbocker  Special ''  was  put  on  in  re- 
sponse to  an  urgent  demand  on  the  part  of  the 
through  traveling  public  from  St.  Louis  to  New  York, 
and  that  if  compelled  to  stop  this  train  at  county 
seats  the  company  will  be  compelled  to  abandon  the 
train,  to  the  great  damage  of  the  traveling  public  and 
to  the  railway  company.  Under  these  circumstances, 
Justice  Brown  says,  it  is  evident  that  the  power  at- 
tempted to  be  exercised  under  the  statute  in  question 
would  operate  as  a  serious  restriction  upon  the  speed 
of  trains  engaged  in  inter- State  traffic,  and  might  in 
some  cases  render  it  impossible  for  trunk  lines  run- 
ning through  the  State  of  Illinois  to  compete  with 
other  lines  running  through  States  in  which  no  such 
restrictions  were  applied. 

If  such  passenger  trains  may  be  compelled  to  stop 
at  county  seats.  Justice  Brown  argues  with  much 
force,  it  is  difficult  to  see  why  the  Legislature  may  not 
compel  them  to  stop  at  every  station — a  requirement 
which  would  be  practically  destructive  to  through 
travel  where  there  were  competing  lines  unhampered 
by  such  regulations.  While  railways,  as  was  held  in 
the  Lake  Shore  case,  are  bound  to  provide  primarily 
and  adequately  for  the  accommodation  of  those  for 
whom  they  are  directly  tributary,  and  who  not  only 
have  granted  to  them  a  franchise  but  who  may  have 
contributed  largely  to  the  construction  of  the  road, 
they  are  bound  to  do  no  more  than  this,  and  may  then 
provide  special  facilities  for  the  accommodation  of 
through  traffic.  The  Court  is  not  obliged  to  shut  its 
eyes,  the  opinion  says,  to  the  fact  that  competition 
among  railways  for  through  passenger  traffic  has  be- 
come very  spirited,  and  the  carriers  have  a  right  to 
demand  that  they  shall  not  be  unnecessarily  hampered 
in  their  efforts  to  obtain  a  share  of  such  traffic.  Pro- 
ceeding in  the  same  strain,  the  opinion  says  :  "  It  is 
evident,  however,  that  neither  the  greater  safety  of 
their  tracks,  the  superior  comfort  of  their  coaches  or 
sleeping  berths,  or  the  excellence  of  their  tables,  would 
insure  them  such  share  if  they  were  unable  to  com- 
pete with  their  rivals  in  the  matter  of  time.  The 
great  efforts  of  modern  engineering  have  been  directed 
to  combining  safety  with  the  greatest  possible  speed 
in  transportation,  both  by  land  and  water.  The  pub- 
lic demand  this,  the  railway  and  steamship  companies 
are  anxious  in  their  own  interests  to  furnish  it,  and 
local  legislation  ought  not  to  stand  in  the  way  of  it." 

Justice  Brown  is  particular  to  state  that  the  ruling 
in  this  instance  does  not  conflict  with  or  vary  prece- 


dents. Neither  the  conclusions  of  the  Court  nor  the 
tenor  of  the  opinions  is  opposed,  he  asserts,  to  the 
principle  that  after  all  local  conditions  have  been 
adequately  met,  railways  have  the  legal  right  to  adopt 
special  provisions  for  through  traffic.  Moreover,  leg- 
islative interference  therewith  is  unreasonable  and  an 
infringement  upon  that  provision  of  the  Constitution 
which  requires  that  commerce  between  the  States 
shall  be  free  and  unobstructed.  While  the  statute 
under  consideration  is  operative  only  in  the  State  of 
Illinois,  it  is  obnoxious  to  the  criticism  made  of  the 
Louisiana  statute  in  Hall  vs.  De  Cuir  that  "while  it 
purports  only  to  control  a  carrier  when  engaged 
within  the  State,  it  must  necessarily  inflaence  its 
conduct  to  some  extent  in  the  management  of  his 
business  through  his  entire  voyage.  IE  each  State 
was  at  liberty  to  regulate  the  conduct  of  carriers 
while  within  its  jurisdiction,  the  confusion  likely  to 
follow  could  not  but  be  productive  of  great  incon- 
venience and  unnecessary  hardship.  Each  State  could 
provide  for  its  own  passengers  and  regulate  the  trans- 
portation of  its  own  freight,  regardless  of  the  interest 
of  others.'* 

The  Court  points  out  that  there  is  an  obvious  dis- 
tinction betweea  the  Illinois  statute  and  ordinances 
or  statutes  requiring  passenger  ^trains  to  stop  at  rail- 
road crossings  and  draw- bridges,  regulating  the  speed 
and  running  of  trains  through  crowded  thoroughfares, 
requiring  tracks  to  be  fenced,  bells  and  whistles  to  be 
attached  to  the  engines,  signal  lights  to  be  carried  at 
night,  &c.,  &c.  These  and  other  similar  require- 
ments are  intended  to  promote  the  safety,  comfort 
and  convenience  of  the  patrons  of  the  roads,  and  are 
clearly  within  the  police  powers  of  the  States.  Ac- 
cordingly it  is  declared  that  the  Illinois  Act  is  a  direct 
burden  upon  inter-State  commerce,  and  therefore  the 
judgment  of  the  Supreme  Court  of  Illinois  was  re- 
versed. 


RAILROAD   NET  EARNINGS   FOR    APRIL. 

Whatever  the  future  may  have  in  store,  there  are  as 
yet  no  indications  of  any  falling  away  in  the  revenues 
of  our  railroad  transportation  lines.  We  give  below 
our  compilations  of  gross  and  net  earnings  for  the 
month  of  April,  and  the  results  disclose  the  same 
striking  gaics  as  noted  in  all  the  preceding  months. 
We  reviewed  the  conditions  prevailing  in  that  month 
in  the  early  summary  of  the  gross  earnings  published 
in  our  issue  of  May  12.  Suffice  it  to  say  that  while 
the  volume  of  trade  remained  large  and  active,  and 
the  grain  and  live  stock  movement  in  the  West 
was  much  heavier  than  a  year  ago,  there  were  never- 
theless quite  a  number  of  unfavorable  influences 
tending  to  reduce  traffic  and  earnings.  Among  these 
may  be  enumerated  the  serious  floods  the  present  year 
in  Texas  and  some  other  Southern  States,  the  falling 
off  in  the  cotton  movement  in  the  South,  and  the  labor 
troubles  which  were  prevalent  in  different  parts  of 
the  country.  This  makes  the  extent  of  the  gains 
as  disclosed  in  the  following  totals  quite  signifi- 
cant. 


Avril. 
(133  roads.) 

January  1  to  A-pril  30. 
(131  roada.) 

1900. 

1R99. 

Increase. 

1900. 

1899. 

Increase, 

Qross  eam'R 
Oper.  exp... 

83,291,682 
59,157,064 

72.956,046 
51,780.684 

% 

10,335.636 
7.376.380 

$ 

332.025,309 
231.886.814 

% 

286,696,46? 
204,537.326 

$ 

45,328,841 
27,349,468 

Net  eam's 

24,134,618 

21,175,362 

2,959,256 

100.138.495 

82.159,142 

17,979.$  53 
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In  the  gross  earnings  the  statement,  despite  the  draw- 
backs enumerated,  reveals,  as  will  be  seen,  an  improve- 
ment over  the  corresponding  month  of  1899  in  the  sum 
of  over  10  million  dollars— $10,335,636.  The  ratio  is 
14-17  per  cent.  In  the  net  the  influence  of  the  floods 
and  the  higher  prices  for  materials  is  to  an  extent  ap- 
parent; and  yet  the  increase  in  net  is  close  to  three 
million  dollars — 12,959,256.  The  ratio  here  is  also  al- 
most 14  per  cent — 13'97.  Of  course  these  gains  follow 
gains  in  the  same  month  of  other  years,  as  may  be  seen 
by  the  following  summary  of  the  April  totals  back  to 
1895. 


Tear  and 

Gross  Earnings, 

Net  Burnings. 

Number 
of  roads. 

Tear 
Given. 

Tear 
Preceding. 

Increase  or 
Decrease. 

$ 

+2.288.148 

+692.938 

+141,883 

+8.474,582 

+3,771,673 

+10,835,636 

+5,048,756 
+11,103,188 

-2,561,945 
+32,173,592 
+14,446,119 
+45,328,811 

Tear 
Given. 

Tear 
Preceding. 

Increase  or 
Decrease. 

April. 
1896  a41) 

1896  (136) 

1897  (184) 

1898  (189) 

1899  (129) 

1900  (133) 
Jan.  1  to 
April  30. 

1896  (138) 
1896  (134) 

1807  (129) 

1808  (187) 

1809  (127) 
1000  (131) 

t 

52.497.911 
53,693.687 
57,931.742 
67.479.653 
72.887.840 
83JJ91,e82 

202.912.185 
816.003.947 
245.180,727 
266.985,957 
287.074,782 
332,025,309 

$ 

50,203,768 
58,000,661 
57.789,869 
69,001,071 
69.116.187 
72,066.046 

197.863,429 
203.903.765 
247.742.672 
233.812,865 
272,628,663 
286.60e.463 

* 

14,760,823 
14.806.487 
16,015.571 
19,193.952 
21,198.446 
24.134,618 

66.556,852 
60,818.132 
64,922.686 
78.224,624 
82,229,524 
100,138.496 

« 

13,200.280 
15,086,786 
15,296,017 
16,172,117 
19,676.883 
21.175.362 

53.087.790 
66.646.606 
62,462.098 
65,867.248 
80.818.116 
82.159.142 

$ 

+1.560.543 
-279.299 
+749.557 
+3.021,835 
+1,521.613 
+2,969,266 

+3.469.062 
+4.171.526 
+2.460.588 

+ie.867.381 
+1,911.408 

+17.979.353 

In  the  case  of  the  separate  roads  we  have  the  same 
imposing  list  of  increases  as  on  previous  occasions, 
with  only  a  comparatively  small  sprinkling  of  losses. 
Below  we  show  all  changes,  whether  losses  or  gains, 
amounting  to  over  $30,000. 

PBINCIPAL  CHAKGBS  IN  GROSS  EARNINGS  IN  APRIIi. 


8UMMAHT  BT  GROUPS. 


Increases, 

Pennsylvania  t 

Atch.  Top.  &  Santa  Fe. 

Baltimore  &  Ohio 

L.V.ER.andL.V.C.... 

Northern  Pacific 

Chlo.  Burl.  &  Qulncy.. 
Ohio.  Mil.  &  8t.  Paul. . 
PliU.  &  Read,  and  C.&  I. 

Soutliern  Pacific 

Illinois  Central.. 

Canadian  Pacific 

Chic.  R.  I.  &  Pacific. . 

Southern  Railway 

Mexican  Central 

Erie 

Louisville  A  Nashville 

Union  Pacific 

Cleve.Cin.Chic.«fe  St.L. 

Wabash 

Grand  Trunk 

Northern  Central 

Hocking  Vail  ey 

Chesapeake  &  Ohio... 

Mexican  National 

Buflf.  Boch.  &  Pittsb'rg 
Norfolk  &  Western .... 


$1,818,800 
573,201 
561,807 
439,339 
410,298 
358,058 
347,704 
312,829 
310,832 
297,629 
294,882 
283,527 
272,134 
270,808 
251,853 
230,310 
199,520 
191.605 
171,859 
171,791 
154,100 
143,321 
132,375 
112,349 
111, '^02 
106,202 


Increases. 

Kan.  C.  Ft.  8.  &  Mem..  $102,317 

Central  of  New  Jersey  94,608 

Rio  Grande  Western..  94,503 

Mlnn.St.  P.&S.Ste.M.  91,691 

Chicago  &  Alton 83,662 

8av.  Fla.  &  Western..  75,864 

Phil.WUmlDg.  &Balt...  74,000 

Mo.  Kans.  &  Texas...  70.341 

Choc.Oklahoma&Gulf  58,215 

Toledo  &  Ohio  Central  54.057 

Nash.  Chatt.  &  St.  L..  51,225 

Mexican  Internat'l.. . .  51,062 

Chic.  IndpUs  &  Louisv.  50,935 

Elgin  Jollet  &  East'n.  48,636 

Colorado  Midland 48,478 

Clev.  Lorain  &  Wheel.  48,176 

Peoria  &  Eastern 46,811 

Duluth  So.  8h.  &  Atl..  35,813 

Chic.  Great  Western..  35,517 

W.  Jersey  &  Seash. . . .  35,000 

Kan.  C.  Mem.  &  Birm.  34.331 

Cln.  N.  0.&  Tex.  Pac.  33,393 


Total  (representing 
59  roads) 


$9,845,970 


f  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $1,248,000  and  on  Western  lines 
Increased  $570,800. 


PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  APRIL. 


Jncreases. 

Pennsylvaniat 

Baltimore  &  Ohio 

Atch.  Top.  &  Santa  Fe. 

Northern  Pacific 

Union  Pacific 

Canadian  Pacific 

Norfolk  &  Western 

Hocking  Valley 

Cleve.Cin.Chlc.&  8t.L. 
Ohio.  R.  I.  &  Pacific... 
Phll.ifc  Read.and  C.&I. 
Chesapeake  &  Ohio. . . 

Northern  Central 

Buff.  Roch.  &  Pitts.... 

Mexican  Central 

Cent,  of  New  Jersey.. 

Mexican  National 

Mo.  Kansas  <&  Texas.. 
Minn.  8t.P.  &  S.Ste  M.. 


$620,200 

464,961 

416,114 

211,644 

201,116 

106,765 

90,525 

77,204 

70,066 

69,775 

69,608 

68,872 

66,500 

64,609 

63,838 

62,248 

56,369 

55,690 

55,486 


Increases. 

Sc.  i&  Mem. 


Kan.  O.  Ft 

Erie 

Peoria  &  Eastern 

Nash.  Chatt.  &  St.  L. 

Southern  Pacific 

Houston  &  Tex.  Cent 
Bangor  &  Aroostook. 


$49,378 
45,876 
39,651 
39,626 
35,136 
31,069 
30,091 


Total  (representing 
36  roads) $3,162,417 

Decreases. 

Illinois  Central $186,605 

Leh.Val.RR.andL  V.C.  136.234 

Yazoo  &  Miss.  Valley.  60,593 

Wisconsin  Central 52,152 


Total  (representing 

5  roads) $435,589 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $509,900  and  on  the  Western 
lines  $110,300. 

When  the  roads  are  arranged  in  groups  there  are 
two  groups  of  roads  which  on  the  present  occasion 
show  a  slight  falling  off  in  the  net,  but  this  follows 
entirely  from  enlarged  expenses.  In  the  gross  every 
group  records  an  increase,  and  in  fact  there  are  few 
separate  roads  which  have  fallen  behind  in  the  gross 
—only  14  out  of  the  whole  133  contributing  returns. 


8H0T1ON  OB 

Group. 


April. 
frank  lines. (12) 
Inthra.  coal.(7i 
East.  &  Mld.(17) 
Mid.  West'n.(20 
Northwest'ndZi 
Bonthwe8t'n.il9} 
Paolflc  Coast  (12 
Southern....  (30) 
tfezlcan (4 

Total.dSS  r'ds) 

Jan.  1  to  Apr.  SC 
Trnnk  lines. (12) 
4nthra.coal  (  7; 
East.  &  Mld.(16) 
Mid.  West'n.()9 
Horthwest'n  (12 
South  west 'n(19) 
Pacific  Coa8t(  12) 

Southern (30) 

VIezican (4) 

Total.dSl  r'ds) 


Gross  Earnmgs. 


1900. 


$ 

82.888.680 
8,408.258 
2,919,76« 
5,419,670 

11,050,484 
8,314,101 

12.04«,481 

10,124,168 
2,879.184 


83,291,682 


67,763,957 
35,540,079 
10,776,890 
20,427,969 
43,962,775 
33.687,70<i 
45,683,766 
43,417,421 
10,758.756 


1899. 


19,093,158 
7,576,766 
2,492,614 
4,594,520 
9.814,16t' 
7,871,308 

10,734,505 
9,047,257 
2,231.758 

72,959,046 


78,378.045 
32,914,141 

9,081.867 
16,918,444 
39,066,366 
29,602.059 
39,974.772 
36.707.086 

9,053,698 


S32,025,30fl  286.696.468  100.138.195 


Net  Earnings. 


1900. 


I 

6.627,173 
1,429.284 
892,433 
1,297,923 
3  019,387 
2,811,735 
4,512,461 
2,639,484 
1.004,788 


24,134,618 


24,887,740 

5,953,676 

3,055,189 

6.622.810 

14,018,141 

11,512,066 

16,680,107 

13,872,677 

4,028,089 


1899. 


$ 

5,268,398 
1,446.447 

728,972 
1,361,635 
2,653,276 
2,234,890 
3,951,742 
2, 488,061 

862,941 

21.176,362 


18.199,030 
5,509.829 
2.342,583 
5.675.202 

13.023443 
8,865,083 

14,424,174 

10,740,819 
3,889.479 


Increo^e. 


+1,288.775 
-16,168 
+163,461 
-63,71? 
+166,111 
+576,845 
+560.719 
+161.373 
+161,847 


+2,959,256 


+6,688,710 

+444,347 

+712  606 

+947.608 

+994.698 

+2.658,983 

+2.265.983 

+2.631.858 

+686,610 


P.  C 
24*13 

1-12 
22-42 

4-68 

5-83 
26-81 
14-19 

608 

irso 

13-97 


3«-75 
8-08 
30-42 
16'70 
7-84 
30-01 
15-71 
24-50 
18-78 


82.169.142  +17.979.353    21-88 


ITEMS  ABOUT    BANKS.    BANKERS    AND  TRUST   CO'8 

— The  auction  sales  of  bank  and  trust  company  stocks  this 
week  were  limited  to  four  transactions,  aggregating  160 
shares  of  bank  stocks  and  74  shares  of  trust  company  stocks. 
No  sales  of  either  class  were  made  at  the  Stock  Exchange. 

Shares.    Basks— New  York.  Price.  Last  previous  sale. 

100  Repuhlic,NationalBankofthe.     22314  June  1900—    223% 

60  Western  iMational  Bank 425^4  May  1900—    425^8 

Tkust  C0MPAKIB8— iVcw  lorft. 

2  T  America,  Trust  Co.  of 200  June  1900—    200 

49  Farmers'  L,oan  &  Trust  Co 1425  June  1900—  1433 

—One  incident  of  the  week  has  been  a  complimentary  din- 
ner which  was  given  at  the  Metropolitan  Club  on  Wednes- 
day night  by  Mr.  James  Stillman,  President  of  the  National 
City  Bank,  to  M.  Adolph  Rothstein,  the  Russian  banker, 
who  is  now  on  a  visit  to  this  country.  The  object  of  the 
function  was  to  give  M.  Rothstein  an  opportunity  to  meet 
prominent  bankers  of  this  city.  Among  the  guests  were 
Messrs.  J.  Pierpont  Morgan,  C.  P.  Huntington,  Jacob 
H.  Schiff,  E.  H.  Harriman,  E.  D.  Adams,  H.  H.  Rogers, 
Frederick  D.  Tappan,  D.  O.  Mills,  Charles  R.  Flint,  F.  Jen- 
nings, George  S.  Morison  and  James  T.  Woodward.  M. 
Rothstein  is  devoting  much  attention  to  the  American 
methods  of  transacting  business,  and  he  has  made  good  use  of 
his  vacation  Jin  studying  how  he  may  promote  the  financial 
and  commercial  enterprises  in  Russia  with  which  he  is  inti- 
mately connected,  and  especially  those  in  the  Far  East.  He 
will  sail  for  Europe  today  (Saturday). 

— The  New  York  Court  of  Appeals  on  the  5th  instant  ren- 
dered an  important  decision  bearing  upon  the  method  of 
valuing  bank  shares  for  taxation.  The  decision  was  given  in 
the  matter,  of  the  certiorari  proceedings  brought  by  the 
shareholders  of  the  First  National  Bank  of  Brooklyn.  The 
Court  decides  that  in  fixing  the  value  of  bank  shares  for 
taxation  the  real  estate  of  the  bank  is  to  be  included  at  its 
actual  value.  It  had  been  contended  that  for  the  purpose  of 
the  valuation  of  the  shares  the  real  estate  should  be  taken  at 
its  assessed  valuation,  this  assessed  valuation  being,  as  is 
well  known,  usually  much  below  the  real  value.  The  real 
estate  of  the  First  National  Bank  was  assessed  at  $50,000  and 
that  sum  was  deducted  from  the  value  of  the  shares.  It  was 
urged,  however,  that  in  ascertaining  the  value  of  the  shares  for 
taxation  the  real  estate  had  been  counted  at  its  full  value  of 
193,000,  as  carried  on  the  bobks  of  the  bank,  and  that  this 
was  the  amount  that  should  have  been  deducted.  Had  a  de- 
duction been  made  of  the  whole  $93,000  the  assessment  on 
the  shares  would  have  been  reduced  $14  33  per  share.  The 
Court  holds  that  in  order  to  ascertain  the  capital  subject  to 
taxation  the  assessors  are  not  bound  by  the  assessed  valua- 
tion. The  assessed  value  does  not  necessarily  show  the  full 
value,  and  the  assessors  may  consequently  disregard  it  and 
estimate  the  real  estate  at  its  actual  value.  The  Court  says 
that  there  is  no  double  taxation,  as  had  been  contended, 
under  such  a  ruling,  for  the  reason  that  the  tax  law  contem- 
plates that  the  shareholder  shall  not  pay  a  tax  upon  that 
portion  of  the  property  of  the  bank  already  represented  on 
the  assessment  rolls.  Hence  it  is  immaterial  what  the  real 
estate  may  be  assessed  at,  whether  at  its  full  value  or  less. 
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The  shareholders  in  either  case  get  a  deduction  for  such 
amount,  whatever  it  may  be,  and  their  shares  are  taxed  only 
for  the  remainder. 

Still  another  point  was  decided  in  the  consideration  of  this 
case.  The  bank  shareholders  had  alleged  that  they  were 
assessed  at  a  greater  rate  than  the  shareholders  in  trust  com- 
panies, and  that  this  was  a  violation  of  Section  5219  of  the 
United  States  Revised  Statutes,  which  provides  that  taxa- 
tion on  national  bank  stock  "shall  not  be  at  a  greater  rate 
than  is  assessed  upon  other  moneyed  capital  in  the  hands  of 
individual  citizens  in  such  State."  The  Court  of  Appeals 
points  out  that  the  United  States  Supreme  Court  long  since 
decided  that  trust  companies  in  New  York,  according  to  the 
powers  conferred  upon  them  by  their  charters,  and  habit- 
ually exercised,  are  in  no  proper  sense  of  the  word  banking 
institutions.  It  had  been  claimed,  however,  that  since  this 
ruling  of  the  U.  S.  Supreme  Court  the  powers  of  trust  compa- 
nies had  been  enlarged  by  the  banking  law  of  1892,  which 
law,  it  was  contended,  confers  upon  trust  companies  all  the 
powers  prescribed  by  the  statute  laws  of  the  State  of  New 
York  to  banks  created  thereunder,  except  the  power  to  emit 
bills  and  circulate  as  money.  The  Court  of  Appeals  exam- 
ines this  point  carefully,  and,  after  pointing  out  some  of  the 
particulars  in  which  the  powers  of  the  trust  companies  differ 
very  essentially  from  the  powers  of  banks,  reaches  the  con- 
clusion that  trust  companies,  even  under  the  enlarged  pow- 
ers conferred  upon  them  by  the  banking  law  of  1892,  are  not 
in  a  legal  or  commercial  sense  engaged  in  the  business  of 
banking. 

— There  have  been  no  new  developments  recently  regard- 
ing the  plans  for  the  consolidation  of  Chicago  banks.  Rumor 
has  singled  out  a  good  many  institutions  as  quite  likely  to  be 
used  for  the  purpose  of  various  suggested  combinations.  As 
yet,  however,  the  only  definite  scheme  having  real  vitality  is 
that  of  the  proposed  union  of  the  First  National  Bank  of  Chi- 
cago with  the  Union  National  Bank  of  the  same  city. 
Whether  there  are  to  be  more  consolidations  or  not,  the  af- 
fairs of  all  the  Chicago  banks  at  the  moment  are  attracting 
increased  attention.  We  have  already  indicated  the  growth 
of  late'years  in  the  business  of  several  of  these  institutions  and 
may  take  up  to-  day  the  Metropolitan  National  Bank  of  Chi- 
cago. This  is  one  of  the  institutions  of  considerable  size.  Its 
capital  is  $2,000,000,  an  amount  exceeded  only  by  two  other 
banking  concerns  in  Chicago.  The  bank  had  a  surplus  at  the 
date  of  its  last  return  of  $1,253,342.  In  the  following  table 
we  show  how  the  business  of  the  bank  has  developed  during 
the  last  five  years  and  how  the  market  value  of  its  shares  has 
advanced: 

Metropolitan      Surplus  and 
Nat.  Bk.  Chic.     Undiv.  profits. 

Apr.  26,1900 $1,253,342 

Feb.  13,1900 1,282,990 

Dec.     2,1899 1,293,309 

Sept    7,1899 1,226,375 

June30,  1899 1,229,673 

Apr.     5,  1899 1,187,992 

Feb.     4,1899 1,164,001 

Dec.     1,1898 1,122,330 

Sept.  21, 1898 1,123,418 

July  14, 1898 1,098,132 

May     5,1898 1,104,869 

Feb.  18,1898 1,085,637 

Dec.  15,1897 1,118,819 

Oct.     5,1897 1,100,947 

July  23, 1897 1,105,031 

May  14.1897 1,106,450 

Mar.     9,1897 1,119,477 

Dec.  17,1896 1,127,198 

Sept.  23, 1895 1,117,545 

Note.— Capital  was  $2,000,000  at  all  tlie  dates  here  given. 

It  will  be  observed  from  the  foregoing  that  since  1895 
the  deposits  of  the  bank  have  almost  doubled,  having  risen 
from  $8,957,712  to  $16,773,169.  Aggregate  resources  are  $20,- 
722,339  against  only  $12,076,735  at  the  earlier  date.  The 
shares  are  now  quoted  at  about  200  against  165  in  1895.  The 
oflficers  of  the  bank  are  E.  G.  Keith,  President;  William  J. 
Watson,  Vice-President;  H.  H.  Hitchcock,  Cashier,  and  Ed- 
ward Dickinson,  Assistant  Cashier. 

—At  a  meeting  of  the  stockholders  of  the  Trust  Company 
of  Georgia  on  Thursday  of  last  week,  Mr.  Frank  R.  Allen,  of 
Paterson,  N.  J.,  was  elected  a  director  of  the  company 
and  was  also  made  Vice-President.  Mr.  Allen  was  for  ten 
ytars  Secretary  of  the  Paterson  Safe  Deposit  &  Trust  Co.,  of 
which  John  W.  Griggs,  the  Attorney- General  of  the  United  ' 


Gross 

Aggregate 

Mar' t  price. 

Deposits. 

Resources. 

Bid. 

Ask.. 

$16,773,169 

$20,722,339 

194 

200 

16,609,783 

20,019,651 

185 

190 

14,978,636 

18,281,874 

187 

2C0 

16,590,395 

19,824,648 

182 

185 

17,736,785 

20,976,335 

179 

180 

17,002,467 

30,191,330 

175 

180 

16,037,357 

19,292,236 

170 

172 

15.534,163 

19,200,555 

167 

170 

14,730,442 

18,161,739 

164 

166 

13,858,137 

16,957,147 

162 

165 

15,764,333 

18.870,081 

158 

161 

14,379,812 

17,466,326 

160 

162 

14,769,198 

17,888,894 

leiifl  162 

13,960,159 

17,061,984 

160 

162 

13,020,135 

16,126,043 

158 

160 

14,968,262 

18,075,890 

160 

165 

11,139,685 

14,260,341 

161 

163 

9,700,701 

12,829,078 

165 

168 

8,957,712 

12,076,735 

161 

165 

States,  is  President,  and  of  which  the  late  Vice-President 
Hobart  was  a  director.  Mr.  Allen's  entrance  into  the  Trust 
Company  of  Georgia  is  the  result  of  a  visit  made  by  him  to 
Atlanta  last  April,  when  he  became  much'  impressed  with 
the  advantages  offered  by  that  city  as  a  place  for  invest- 
ment and  fioancial  enterprises. 

—The  Woonsocket  National  Bank  of  Woonsocket,  R.  I., 
has  been  absorbed  by  the  Industrial  Trust  Company  of 
Providence.  The  transfer  will  take  place  on  June  23,  the 
bank  then  becoming  the  Woonsocket  branch  of  the  trust  com- 
pany. This  bank  was  originally  incorporated  in  1828  as  the 
Woonsocket  Falls  Bank  and  became  a  national  bank  in  1865. 
Its  capital,  according  to  its  latest  statement,  is  $200,000, 
surplus  and  undivided  profits,  $155,134,  deposits,  $429,523, 
and  loans,  $460,000.  The  directors  of  the  bank  recommend 
the  acceptance  of  the  offer  of  $97  per  share  (par  value  $50). 
It  is  understood  that  the  officers  of  the  bank  will  remain  in 
the  employ  of  the  trust  company,  Mr.  E.  C.  Francis,  the 
Cashier,  becoming  the  Manager  of  the  branch. 

This  makes  the  sixth  bank  absorbed ,  by  the  Industrial 
Trust  Co, ,  namely :  The  Roger  Williams  National  and  the 
Third  National  of  Providence,  the  Pacific  and  First  Na- 
tional of  Pawtucket,  the  National  Bank  of  Rhode  Island 
at  Newport  and  now  the  Woonsocket  National. 

—The  Phenix  National  Bank,  of  Phenix,  R,  I.,  capital 
$100,000,  is  about  to  become  a  trust  company.  It  is  expected 
that  the  change  will  be  made  by  about  August  1.  R.  G. 
Howland  is  the  President  of  the  bank. 

—Mr.  Richard  C.  Washburn,  President  of  the  Hudson 
County  National  Bank  of  Jersey  City,  announced  his  resig- 
nation this  week.  Mr.  Washburn  has  been  in  ill-health  for 
some  time  and  requires  rest. 

— The  Arsenal  Bank  of  Pittsburg,  Pa.,  will  vote  July  5  on 
a  proposition  to  increase  the  capital  stock  from  $55,000  to 
$100,000.  Par  value  of  the  stock  is  $50,  but  the  market  price 
is  $135  per  share.  E.  Z.  Wainwright  is  President  and  John 
Grine  is  cashier. 

— Theodore  F.  Miller  was  on  Wednesday  unanimously 
elected  a  trustee  and  President  of  the  Brooklyn  Trust  Co. 
As  was  announced  in  this  department  May  26,  the  office  of 
President  was  unanimously  tendered  to  Mr.  Miller  by  the 
board  of  trustees  at  a  meeting  on  May  22.  Frederick  C. 
Colton,  who  was  Secretary,  has  been  elected  Second  Vice- 
President,  and  Stanley  W.  Husted,  Assistant  Secretary,  has 
been  made  Secretary. 

— It  was  announced  in  this  department  June  9  that  the 
annual  convention  of  the  State  Bankers'  Association  will  be 
held  at  Saratoga.  Details  have  now  been  partially  ar- 
ranged. The  sessions  of  the  convention  will  begin  July  13. 
After  the  business  meeting  in  the  afternoon  the  delegates 
will  visit  the  Saratoga  monument  and  battle  field  and  in  the 
evening  a  reception  will  be  given  at  the  Grand  Union  Hotel. 
On  Saturday,  July  14,  there  will  be  an  excursion  to  Lake 
George  and  a  meeting  will  be  held  at  Bolton  for  the  elec- 
tion of  officers  for  the  ensuing  year,  after  which  there 
will  be  a  sail  to  Sabbath  Diy  Point,  thence  to  Caldwell  and 
return  to  Saratoga. 

—The  annual  meeting  of  Group  VI.  of  the  New  York  State 
Bankers'  Association,  which  group  embraces  institutions  to 
the  north  and  northwest  of  this  city,  will  be  held  at  Hotel 
Kaaterskill,  Catskill  Mountains,  June  29  and  30. 

— The  directors  of  the  Garfield  National  Bank,  in  addition  to 
the  regular  quarterly  dividend  of  10  per  cent,  have  declared 
an  extra  dividend  of  5  per  cent,  both  payable  June  30. 

—One  hundred  and  seventy- five  bankers  attended  the  Four- 
teenth Annual  Convention  of  the  Iowa  State  Bankers'  Asso- 
ciation at  Des  Moines  last  week  Resolutions  were  adopted 
declaring  it  the  sense  of  the  Association  that  the  further  re- 
tention on  the  statute  books  of  the  Federal  Bankruptcy  Law 
"  is  a  menace  to  the  business  of  the  country,  depriving  many 
honorable  business  men  of  the  credit  their  integrity  and  busi- 
ness ability  would  entitle  them  to,  because  of  its  use  by  the 
unscrupulous,"  and  accordingly  advocating  the  speedy  repeal 
of  this  law.  A  resolution  was  also  passed  saying  that  as  the 
Attorney- General  of  the  United  States  has  ruled  that  the 
money-order  business  of  express  companies  is  an  incident  to 
their  business,  and  that  such  companies  are  not  liable  to 
taxes  the  same  as  banks.  Congressmen  and  Senators  be  asked 
to  see  that  in  any  modification  that  may  be  made  of  the  reve. 
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nue  law,  banks  be  taxed  no  higher  than  other  concerns  doing 
a  competitive  business. 

— The  Ohio  State  Bankers'  Association  will  convene  at 
Columbus,  Ohio,  for  its  tenth  annual  gathering  on  September 
19  and  20. 

—In  pursuance  of  the  plan  for  the  merger  of  the  First 
National  Bank  of  Chicago  and  the  Union  National  Bank  of 
the  game  city,  the  Cashier  of  the  first-named  bank,  Richard 
J.  Street,  has  sent  out  the  following  notice  calling  a  special 
meeting  of  the  shareholders  of  the  First  National  for  July  24: 

Notice  is  hereby  given  that  there  will  be  a  meeting  of  the  sharehold- 
ers of  the  First  National  Bank  of  Chicago  on  the  24th  day  of  July, 
1900,  at  3  o'clock  p.  m.,  at  the  office  of  said  bank,  at  the  corner  of 
Monroe  and  Dearborn  Sts.,  In  Chicago,  111.,  for  the  purposes— 

"  (1)  Of  voting  upon  a  proposition  to  amend  Article  5  of  the  articles 
of  asBociatlon  In  relation  to  the  disposition  of  the  new  stock  in  cases 
where  It  is  voted  to  increase  the  capital  of  the  association. 

"  (2)  To  vote  upon  a  proposition  to  increase  the  capital  stock  of  the 
association  from  $3,00O,CO0  to  $5,000,000. 

"  (3)  To  vote  upon  a  proposition  to  Increase  the  number  of  the 
board  of  directors  from  eleven  to  fifteen;  and  If  such  increase  is  fa- 
vored, 

"  (4)  To  elect  the  four  new  members  of  the  board  thus  provided  for. 
A  full  attendance  is  desired." 

The  directors  of  the  Union  National  will  also  take  action 
within  a  few  days  to  carry  into  effect  the  merger  of  the  two 
institutions. 

— Some  important  changes  have  been  made  in  the  personnel 
of  the  management  of  the  Dime  Savings  &  Banking  Company 
of  Cleveland.  Mr.  E.  W.  Moore,  in  order  to  get  more  time  to  de- 
vote to  his  outside  interests,  which  are  extensive,  resigned  as 
Secretary  and  Treasurer.  The  directors  accordingly  elected 
him  to  the  post  of  Vice-President,  and  made  him  a  member 
of  the  Finance  Committee.  Mr.  Francis  Widlar  was  also 
given  membership  on  that  committee.  Mr.  Frank  H.  Town- 
send,  who  has  been  the  Assistant  Secretary  and  Treasurer, 
was  made  Secretary  and  Treasurer  to  fill  the  vacancy  created 
by  the  resignation  of  Mr.  Moore.  Mr.  P.  C.  Pettit,  who  has 
been  with  the  bank  for  quite  a  while,  was  advanced  to  the 
position  of  Assistant  Treasurer.  A  trust  committee  was  also 
created  to  +ake  charge  of  the  trust  business  of  the  bank. 
This  committee  consists  of  Hon.  E.  T.  Hamilton,  as  Chair- 
man, and  J.  R.  Sprankle,  O.  M.  Burke,  E.  W.  Moore  and  B. 
Mahler.  The  quarters  of  the  Dime  Savings  &  Banking 
Company  are  claimed  to  be  among  the  handsomest  in  Cleve- 
land. 

—A*;  the  meeting  of  the  Georgia  State  Bankers'  Associa- 
tion at  L'thia  Springs  last  week,  the  matter  of  making 
liberal  advances  to  planters  on  their  cotton  received  a  good 
deal  of  attention,  the  subject  being  brought  up  by  the 
Southern  Cotton  Growers'  Protective  AssociatiDn  recently 
organized  at  Macon,  Georgia.  The  outcome  of  the  discus- 
sion was  the  unanimous  adoption  of  the  following  resolutions: 

Resolved,  By  the  Georgia  Bankers'  Association,  That  we  are  In  full 
sympathy  with  all  associations  that  have  In  view  the  promotion  of  the 
best  interest  of  the  planters  of  Georgia; 

Resolved,  2,  That  we  recognize  the  interest  of  the  planters  and  of  the 
State  and  its  banks  to  be  identical,  and  we  Georgia  bankers  commit 
ourselves  fully  to  as  liberal  a  support  of  the  planting  Interest  of  the 
State  as  circumstances  will  justity. 

Resolved,  further.  That  we  express  our  wllllngne?s  and  ability  to  ad- 
vance to  the  plinters  of  Georgia  three  fourths  of  the  market  value  of 
their  cotton,  taking  as  collateral  therefor  proper  warehouse  receipts. 

—Mr.  George  B.  Whiteside  has  been  made  Pressdent  of  the 
Merchants'  &  Mechanics'  Bank  of  Columbus,  Georgia,  suc- 
ceeding the  late  Jadge  W.  H.  Brannon.  Mr.  Whiteside  had 
been  the  Vice-President  of  the  bank.  Mr.  O  C.  Bullock  has 
been  elected  Vice-President.  Mr.  T.  W.  Bates  retains  his 
position  as  Cashier,  In  the  board  of  directors  Mr.  George 
A.  Pearce  has  been  elected  to  take  the  place  of  -Judge  Bran- 
non. The  bank  changes  to  the  national  system  and  increases 
its  capital  from  $80,000  to  $100,000. 

—The  Associated  Banks  of  Tacoma  will  entertain  the  State 
Bankers  of  Washington  on  July  12,  13,  and  14.  A  notice  to 
that  effect  has  been  sent  out  signed  by  P.  C.  Kauffman, 
President,  A.  F.  Albertson,  Secretary.  Arrangements  have 
been  made  with  the  Northern  Pacific  Railway  Company 
and  the  leading  hotels  for  reduced  fares  and  rates. 

—The  annual  convention  of  the  Minnesota  Bankers'  Asso- 
ciation this  week  was  well  attended.  A  feature  was  an  ad- 
dress by  James  H.  Eckels,  ex-Comptroller  of  the  Currency 
and  President  of  the  Commercial  National  Bank  of  Chicago. 
Mr.  Eckels  spoke  on  "  The  Business  Outlook."  Mr.  A.  A. 
Crane,  Cashier  of  the  National  Baufe  of  Commerce,  Minne- 
apolis, and  President  of  the  Association,  urged  the  repeal  of 
the  tax  on  capital  and  surplus  of  banks  and  bankers  imposed 
by  the  War  Revenue  Act. 


— Captain  MacLennan,  one  of  the  attaches  of  the  Treasury 
Department,  has  been  sent  to  Honolulu  on  a  special  mission 
to  settle  the  accounts  of  the  Hawaiian  Postal  Savings  Bank 
and  other  matters  pertaining  to  the  finances  of  the  Hawai- 
ian Islands,  in  accordance  with  the  provisions  of  the  resolu- 
tions of  Congress  annexing  the  islands  and  the  subsequent 
law  for  the  establishment  of  a  government  therein.  The 
resolution  of  annexation,  which  was  adopted  July  7,  1898,  it 
will  be  remembered,  recognized  the  liability  of  the  United 
States  to  pay  the  debts  of  the  islands  to  the  amount  of  $4,- 
000,000,  including  the  deposits  in  the  Postal  Savings  Bank. 
The  Act  of  April  30,  1900,  provided  for  the  settlement  of  the 
affairs  of  the  Islands  so  far  as  they  related  to  the  United 
States,  but  the  Act  did  not  make  any  appropriation  for  the  re" 
demption  of  the  bonded  debt.  The  Secretary  of  the  Treasury 
was,  however,  directed  to  pay  all  accounts  of  the  depositors 
in  the  Postal  Savings  Bank  beginning  July  1,  and  interest  on 
such  deposits  will  cease  after  that  date.  The  Secretary  has 
made  arrangements  with  the  American  Bank  at  Honolulu  to 
begin  such  payments  July  1  and  to  continue  the  disbursements 
until  the  accounts  are  settled,  after  which  the  Treasury  will 
reimburse  the  bank. 

—August  14  and  15  has  been  fixed  as  the  date  for  the  an- 
nual gathering  of  the  Wisconsin  State  Bankers'  Association. 
An  effort  is  to  be  made  to  secure  for  Milwaukee  the  annual 
meeting  of  the  American  Bankers'  Association  in  1901. 


DEBT  STATEMENT  MAY  SI  1900. 

The  following  statements  of  the  public  debt  and 
Treasury  cash  holdings  of  the  United  States  are  made 
up  from  official  figures  issued  May  3L,  1900. 


litle  of  Loan- 


INTEREST- 

Interet't 
—       payable. 


4Ws,  Fiind.loan,1891. )  rt  ^ 
Continued  at  2  p.  c.)^-  ^ 
2s,  Loan  of  1800-1930..Q.  — J. 
«B,  of  1908-1918....  Q.— F. 
»8.  Funded  loan,  1907.  .0.  — J 
As,  Refund's  certiflc's-.Q.  — J 


7..H'.-. 

»g^     A. , 

*B,  Loan  of  1925 Vo.— K 

68.  Loan  of  1904 Q.— F. 


BEARING 

Amnunt 
issued. 
$ 
250,000.000 

28i|22'<',050 
198,7  K2,640 
740,917,450 
40,012,750 
162,316.400 
100,000.000 


DEBT  MAY  31  1900. 

. Amount  Outstanding.—^— 

Registered.      Coupon.  Total. 

$  »  $ 


24.984,000 
278,772,400 

63,963,980 
307,910,800 

126",79«,'506 
80,960.200 


$5,455,650 
71,617,660 
60,982,4e0 

4i',5i8,B06 
19,484,950 


24.984,000 
284,228,050 
135,681,640 
868.893,260 
86,500 
162.315,400 

50,445.150 


Agg'te  Int. -Bearing  Debt.  1.776,266.290    827,387.830    199.059,610    1,026.482,980 

Note.— The  denominations  of  bonds  are  as  follows:  Two  per  cents  (registered 
Only),|;50,«100,$iOO,  $1,000, 15,000, 110,000,  f30,000,  $50,000;  4s  of  1907,  regis- 
tered, 150,  $100,  $500,  $1,000,  $5,000,  $10,000.  $20,000,  $60,000,  coupon,  $50,  $100, 
|50u,  $l,O0u;  4s,  refunding  certificates,  $10;  5s  of  1904,  registered,  $50,  $100, 
$1,000,  $10,000,  coupon.  $50,  $100,  $1,0(.0;  4s  of  1925  registered.  $5((.  $100,  $600, 
$1,000,  $5,000,  $10,000,  coupon,  1=50,  $100,  $500,  $l,OoO;  Ss  of  1908-1918  registered, 
$20.  $100,  $50),  $1,000,  $5.0011,  $1'>,000.  coupon,  $20,  »100,  $500,  $1,000;  2s  of  1900- 
19S0,  registered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000,  $50,000,  coupon,  $50,  $100, 
|50n,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

April  30.  May  31. 

FandedLoanof  1891,  matured  September  2  1891...      $81,950  01  $81,75000 

Old  debt  matured  prior  aud  subsequent  to  Jan.  1  '61  l,100,ie20  26         1,100,130  26 

Debt  on  which  interest  has  ceased $1,182,17026       $1,181,88026 

Bonds  issued  to  Pacific  railroads  matured  but  not  Vet  pre- 
sented ;  Union  Pacific,  $13,0uu ;  Central  Pacific,  $3,000 ; 
Kansas  Pacific.  $6  000:  total $22.000  00 

DEBT  BEARING  NO  INTEREST. 

United  states  notes $346,681,016  00 

Old  demand  notes 53.847  50 

National  bank  notes— Redemption  account 87,113,151  50 

Fractional  currency $15,255,389  41 

Less  amount  estimated  as  lost  or  destroyed 8,376,984  00 

6,879,455  41 


Aggregate  of  debt  bearing  no  interest $360,727,470  41 

RECAPITULATION. 

Apr.  80 1900.  Jne.  or  Dec. 


ClasHiflcatinn  of  Debt— 
Interest-bearing  debt... 

Debt,  interest  ceased 

Debt  bearing  no  Interest, 


Total  gross  debt 1,418.392.340  67 

Oash  balance  in  Treasury*..    295,783,529  80 


May  31  1900. 

«  $ 

1,026.4S2,P90  00  1,026,863,490  00    Dec.      380,600  00 

1,181,880  26  1,182,170  26    Dec.             290  00 

890,787,470  41  882,878,072  91    Dec.  2.146.E02  60 


1,420,919,638  17 
266.117,518  26 


Dec.  8,527,292  60 
Dec.      384,018  46 


Totalnetdebt 


.1,122.608.810  87    1,124,802,084  91    Dec.    2,183,274  04 


•  Including  $150,000,000  reserve  fund.  • 

The  foregoing  figures  show  a  gross  debt  on  May  31  1900 
(interest-bearing  and  non-interest- bearing)  of  $1,418,392,340  67 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 

11,122,608,810  87. 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific  and  the  Sioux  City  &  Pacific. 
We  consequently  omit  the  others  from  our  table.  Any 
reader  desiring  the  details  with  reference  to  all  the  issues 
will  find  the  facts  in  the  Debt  Statements  for  March  31  1900 
and  previous  dates. 

UNLIQUIDATED    BONDS    ISSUED  TO    PACIFIC    RAILROADS— THEIR 
STATUS  JUNE   1.   1900. 
NameofBoad.  PrincipaL  Interest.       Total  due  U.S. 

Central  Branch  Union  Pacific $l,fi00,0i!0  00       $2,150,145  89       $,S,750,146  89 

Sioux  City  &  PaclHo 1.628,320  00         2,570,C0987         4,198,888  87 

Total.     $3,228,82000       $4,720,655  70       $7,948,976  78  ,m 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold-      * 
Ings  of  the  Government  as  the  items  stood  May  3  we  take 
xrom  the  Treasury  statement  of  that  date.    The    net  cash 


June  23 .  190().J 


THE   CHRONICLE. 


1229 


balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

CASH  IN  THE  TKBASURY. 

Reserve  fund— 

aoia  coin  and  bullion 1150,000,000  00 

■  Trust  funds- 
Gold  coin $229,884,170  00 

Silver  dollars 415.476,000  00 

Silver  dollars  of  18J0 8.313,104  00 

Silver  bullion  of  18)0 71,126,8y6  00 

United  States  notes 4.786,000  00 

729,584,179  00 

General  fund- 
Gold  coin  and  bullion $43,022,6fl5  39 

Gold  certificates 25,88t,880  00 

Silver  certificates 6,aW.351  00 

Silver  dollars  4,877,4'»800 

Silver  bullion 136.724  61 

United  States  notes 19,1*3,067  00 


Treasury  notes  of  1890 

Currency  certificates 

National  banknotes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid, await- 
ing reimbursement 


803.241  00 

6.512,189  22 

6,013,488  22 

95  78 

436,640  15 

87.439  24 


In  national  bank  depositaries— 
To  credit  or  Treasurer  of  the 

United  States 105,226,525  89 

To  credit  of  United  States  dis- 
bursing officers 6,095,892  60 


$113,355,229  61 


111,322,417  89 


224,677.647  50 


1,101,261,826  50 


Gold  certificates $229,884,179  00 

Silver  certificates 415.475,0i  0  00 

Currency  certificates 4,7is5,000  CO 

Treasury  notes  of  1890 79,440,000  00 


National  bank  5  per  cent  fund... 
Outstanding  checks  and  drafts... 
DisbursniK  officers'  balances  — 
Post  Office  Department  account. 
Miscellaneous  items 


$789,531,179:00 

11.167,527  26 

6.231,798  N6 

62,12'>,625  31 

6,705,21132 

2,661,057  46 

78,894,117  70 


Reserve  fund ,    150,000,000  00 

Available  cash  balance 146,783,529  80 


295, 


478,296  70 
,783,529  80 


Total $1,101,261,826  60 


Cash  balance  in  the  Treasury  Apr.  30,1900,  exclusive  of  reserve 
andtrustfunds $146,117,548  26 

Cash  balance  in  the  Treasury  May  31, 1900,  exclusive  of  re- 
serve and  trust  funds 145,783,629  80 


Decrease  durlne  the  month. 


$334,018  4d 


IMPORTS  AND  EXPORTS  FOR  MAY. 

The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
May,  and  from  it  and  from  previous  statements  we 
have  prepared  the  following  interesting  summaries. 

FOKBiaN  Tbadb  Movbment  of  thb  Unitbd  states. 

[1 1  the  f oUowlnsr  tables  three  ciphers  (OOCsi  are  In  all  oases  omitted .] 

, 1899-1900. ,  . 1898-99. , 

Exvorts.  ImporU.      Excest,  Export*.     Imports.      Exeeit 

Merch'dlse.     $  $                 $  t                   $                 » 

July.Sept...     309,459  19r,458 -f-lia,001  347,737      1 49,U8     -f9S,619 

Oct.-Dec....     3»3.05J  313,066+159.987  386.268      15»,E86 +336,6f-2 

Jan.-March.     371,299  33 1,219 -(-140.050  313,988      191,319 -f  133,66^ 

April 118,901  75,465     -f43,436  88.795         65,208    -(-33,.'587 

May 113,504  71,556     -1-41,948  93,841         70,160     -h3.3,631 

Total 1.386,215      788,793-1-497,422    1,130,629      635,391-1-495,233 

Gold  and  Gold  In  Ore. 

July-Sept...  4,723  10,880  -6,157  6,550  34,748  —38,192 

Oct.-Dec...  13.103  17,067  -3.964  3,413  30,8)9  -37,406 

Jan.-March.  »,l/7  5,879  -f3,288  3,483  14,729  —11,296 

Aoril 1,980  3,335  -1,376  1,163  3,4S3  —1,320 

May 13.210  3,706  -(-8,504  3,019  3,070  -1,021 

Total 40,1T3         40,867  —894  16,614         85,819     —69.235 

Silver  and  Silver  In  Ore. 

July-Sept...  11,618  8.287  -4-3,331  14,835  8,206  -(-6,629 

Oct.-Dec....  14,724  8.121  -(-6,603  14,36*  8.032  -(-6.332 

Jan.-March.  15.004  8,119  -(-6,885  14,758  7,692  -(-7.076 

April  4,112  3,'69  -1-743  4,03^  1,850  -f-3,233 

"May.... 6,068  3,461  -(-3,e05  4,436  3.010  +1,426 

Total 5T524         30.357     +31,167  53,476        38,780     +33,696 

+  Bxce8aof  exports.  —  Rxoess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  July  1  for  six 
years. 


Eleven 
Mas. 


99-00 
98-99 
H7-98 
96-97 
95-96 
94-»5 


Merchandise. 


Exports. 
_- 

1,286,215 
1,130,629 
1,138,504 
977,800 


Imports. 


$ 

788,793 
635,^91 
564,785 
679,547 
815,901  733,561 
753,5701670,308 


Excess 

of 
Exports 


$ 

497422 

49S23S 

571719 

398253 

93,340 


Gold. 


Ex- 
ports. 


40,173 
16,614 
15,031 
33,736 
105,481 


83,262  66,333 


Im- 
ports. 

$~ 
40,867 
8'i.849 
117.061 
83,923 
33,630 
34,085 


Exceis 

of 
Exports 


I 

•694 
*69,235 
•102,030 

*5 1.187 
73.951 

33,248 


Silver. 


Ex- 
ports. 


$ 

51,524 

53,478 
50.949 
56,860 
.56,098 
43,l';2 


Im- 
ports. 

$"~ 

30,36- 

38,780 
38,809 
37.635 
36,19fi 
18.17(i 


Excess 
of  Ex- 
ports. 


$ 

31.167 
33.696 
33,050 
39.325 

39.908 
34.996 


Similar  totals  for  the  five  months  since  January  1 
make  the  following  exhibit. 


Five 
Mot. 

Mbbchandibx. 

Gold. 

8ILVIR. 

Bsportt. 

Import*. 

Exceut 
of 

Ex- 

Im- 

ExctiB 
of 

Urn- 

^"J"    of  Mx- 

Bxporti 

port«. 

ports. 

Exportt 

port*. 

vorts.  %^ 

$ 

% 

t 

f 

t 

t 

$ 

t            t 

1900. 

6O3.704 

378.270 

335434 

33,947 

13,920 

9,427 

35,182 

13.949  11,283 

1899. 

196.624 

336,887 

16H937 

6,646 

30,282 

•13,637 

33.277 

13.542 

1 0.735 

1898. 

536,583 

374.9P6 

351567 

5.850 

89,266 

•83.4  If 

30.412 

10,864 

9,578 

1897 

116,575 

367,623 

48.962 

17,470 

5.136 

13.»34 

33,06H 

13,049 

11,019 

1896. 

377,907 

313.49* 

64,414 

36,063 

34,050 

11.118 

35,828 

13,20S 

13,616 

1895 

331,897 

339,938 

1,959 

35.413 

34,515 

10,89:  19,808) 

8.363  11,456 

•  Bxcess  of  imports. 


•  Bxcess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

BX0E88  OF  MERCHANDISE  IMPORTS  OK  EXPORTS. 

5  months  ending  ifay  31— 

1875 Inaperta.^l  6,650,671 

1876 Exports.  37.959,296 

1877 Exports.   42,622,098 

1878 Export8.144,625,925 

1879 Exports.  108,83 1,981 

1880 Exports.   19, .545,753 

1881 Exports.  93,470,496 

1882 Imports.  27,825,347 

1883 Exports.  56,523,630 

1884 Exports      9,578,577 

1885 Exports.  56,143,325 

1886 Imports.     2.674,044 

1887... Imports.  13,815,613 

1888 Imports.  43,281,764 

1889 Imports.  17,713,636 

1890 Exports.     3,602,229 

1891 Exports.     2,605,920 

1892 Exports.  54,553,643 

1893 Imports.   6i,552,046 

1894 Exports.  60,402,775 

1895 Exports.     1,959,179 

1896 Exports.  64,414,309 

1897 Exports.  48,951,866 

1898 Exports.251,567,267 

1899 Exports.  169,936,836 

1900 Exports.225,434,023 


11  motiths  ending  May  31— 

1875 Imports.$i4,41S,184 

1876 Exports.  67,538,994 

1877 Export8.155,877,779 

1878 Export8.246,585,624 

1879 Exports.25M,457,036 

1880 Export8.156,066,l71 

1881 Exports.255,183,?48 

1882 Exports.  37,514.366 

1883 Exports.111,099,099 

1884 Exports.   71,638,658 

1885 Exports  165,492,058 

1886 Exports.  42,393,388 

1887 Exports.  37,l37,9.i7 

1888 Imports.     9,709,071 

1889 Exports.  10,211,343 

1890 Exports.  90,841,867 

1891 Exports.  55,432,105 

1892 Export8.210,(03,9i7 

1893 Imports.   14,487,753 

1894 Export8.237,908,515 

1895 Exports.  82,262,414 

1896 Exports.  92,34u,133 

1897 Export8.298,253,131 

1898 Export8.57!,719,184 

1899 Export8.495,237,895 

1900 ExportB.497.421,686 


[From  our  own  oorrespondent.] 

London,  Saturday,  June  9, 1900. 

The  occupation  of  Pretoria  following  so  closely  upon  that 
of  Johannesburg  and  the  knowledge  that  the  Witwater.<?rand 
mines  are  safe  have  not  stimulated  business  upon  tbe  Stock 
Exchange  as  was  expected.  Oa  the  contrary,  there  is  even 
greater  stagnation  this  week  than  last  week,  and  prices  are 
somewhat  lower.  Yet  everybody  is  satisfied  that  the  war  is 
practically  at  an  end,  and  furthermore  money  is  abundant 
and  cheap. 

The  main  cause  of  the  stagnation  this  week  is  undoubtedly 
the  apprehensions  excited  by  the  "Boxer''  movement  in  China. 
Early  in  the  week  the  Paris  market  was  very  much  excited 
by  the  reports  from  China,  and  Paris  began  steadily  selling. 
The  nervousness  of  Parisian  operators  is  increased  no  doubt 
by  the  boldness  of  the  Nationalist  party.  It  was  generally 
assumed  that  until  the  success  of  the  Exhibition  had  been 
assured,  nothing  would  be  done  to  disturb  the  existing  Minis- 
try; but  the  expectation  has  not  been  verified.  On  the  con- 
trary, fierce  attacks  have  been  made  upon  the  Cabinet,  and 
its  position  has  been  weakened  by  the  resignation  of  General 
de  Grallifet.  Moreover,  the  very  small  number  of  foreigners 
who  are  visiting  Paris  inspire  a  fear  that  the  Exhibition  will 
be  far  less  successful  than  was  hoped. 

The  French  people  themselves  are  visiting  the  Exhibition 
in  great  numbers;  but  foreigners  are  scanty;  and  it  looks  as 
if  Paris  no  longer  offers  the  attractions  to  foreigners  that  it 
once  did.  All  this  has  no  doubt  made  French  operators 
more  sensitive  than  they  otherwise  would  be.  Trade  is  not 
good.  The  hope  that  a  great  deal  of  foreign  money  would 
pour  in  because  of  the  Exhibition  it  is  now  feared  will  not  be 
fulfilled,  and  the  discovery  that  France  is  less  popular  than 
she  was  makes  paople  nervous  lest  a  quarrel  should  arise  out 
of  the  troubles  m  China. 

Berlin  bas  been  selling  very  actively  during  the  week. 
Owing  to  the  great  prospeiity  of  German  trade  for  years 
past,  there  has  been  an  extraordinary  manufacture  of  indus- 
trial companies.  Upon  the  whole  the  companies  are  well 
managed  and  prosperous;  but  the  speculation  in  their  securi- 
ties has  been  extravagant  and  prices  have  been  running  far 
beyond  what  was  justified.  To  make  matters  worse,  a  great 
proportion  of  the  shares  is  held  on  borrowed  money.  For 
some  time  past  the  semi-official  press  in  Berlin  has  been 
warning  the  public  that  this  was  the  dangerous  state  of 
things,  and  that  there  would  be  considerable  stringency  in 
the  autumn  if  it  was  not  removed.  It  is  understood  also 
that  ttie  Imperial  Bank  has  addressed  itself  to  the  other 
banks  as  to  the  danger  of  continuing  to  give  facilities  for 
speculation.  The  result  is  that  there  has  been  a  steady  fall 
in  industrial  securities.  This  week  it  has  been  very  sharp 
again.  The  losses  of  the  speculators  are,  it  is  to  be  feared, 
heavy,  and  probably  many  of  them  to  meet  their  difficulties 
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have  to  sell  securities  for  which   there  is  a  free  market 
abroad. 

The  selling  from  Berlin,  Frankfort  and  Hamburg,  together 
with  that  from  Paris,  accounts  largely  for  the  stagnation  in 
the  London  market;  but  no  doubt  London  also  has  been 
made  somewhat  nervous  by  the  Chinese  troubles,  although 
it  is  very  strongly  believed  here  that  the  Powers  will  all  act 
together  and  that  there  is  no  real  danger  of  any  quarrel  be 
tween  any  of  Ihem.  One  other  inJBuence  that  has  probably 
helped  to  weaken  markets  is  the  complaint  that  the  scarcity 
and  dearness  of  coal  are  telling  adversely  upon  trade  through- 
out the  country,  and  therefore  the  profits  of  traders  are  likely 
to  be  much  smaller  in  the  future  than  for  some  years  past. 

As  yet,  however,  the  Board  of  Trade  returns  "do  not  show 
sign  of  any  falling  off.  The  value  of  the  imports  for  the 
past  month  was  £43,876,427,  an  increase  over  the  correspond- 
ing month  of  last  year  of  almost  three  millions,  or  7}^  per 
cent.  The  value  of  the  exports  of  British  and  Irish  produce 
was  £24,715,930,  being  an  increase  of  £1,685,690  over  the 
corresponding  month  of  the  prectding  year,  or  also  very 
nearly  T}^  per  cent. 

The  money  market  continues  well  supplied  and  exceedingly 
easy.  Owing  largely,  no  doubt,  to  the  absence  of  speculation 
there  is  very  little  demand;  and  consequently  for  the  week 
short  loans  have  generally  ranged  at  about  2  per  cent.  The 
general  impression  is  that  rates  will  rise  somewhat  during 
the  next  few  weeks  and  will  probably  remain  comparatively 
firm  for  a  month  or  so,  but  that  then  there  will  be  another 
decline.  The  view  is  based  mainly  upon  the  belief  that 
Eussia  will  continue  to  send  gold  to  Western  Europe.  She 
is  sending  considerable  amounts  to  the  Bank  of  France;  and 
as  it  is  well  known  that  she  is  negotiating  in  Paris  for  a 
large  loan,  it  is  anticipated  that  all  the  gold  necessary  to  keep 
markets  easy  will  be  supplied.  Moreover,  it  is  very  difficult 
to  continue  borrowing  small  sums  in  Paris,  as  Russia  has 
been  borrowing  for  a  couple  of  years  past,  while  Russian 
expenditure  is  so  enormously  great  that  she  needs  very  con- 
siderable sums.  Therefore,  the  best- informed  are  convinced 
that  she  will  have  to  send  gold  to  London,  Paris  and  Berlin 
to  meet  her  interest  payments  at  the  beginning  of  July.  It 
is  also  thought  probable  that  the  Indian  Government  will  set 
free  some  of  the  gold  it  holds  in  the  Bank  of  England;  and 
probably  gold  may  be  received  from  Japan. 

Upon  the  whole,  the  impression  here  now  is  that  money 
will  remain  easy  during  the  summer,  and  the  impression  is 
strengthened  by  the  fact  that  the  prices  of  industrial  securi- 
ties have  fallen  so  heavily  in  Berlin.  The  best-informed 
hope  that  there  will  be  no  crisis,  that  the  liquidation  which 
is  going  on  will  ease  the  pressure  upon  the  Barlin  market, 
and  that  the  stringency  in  the  coming  autumn  will  not  be 
nearly  so  great  as  it  was  last  autumn  and  the  autumn  before. 
If  that  view  be  correct,  then  there  will  not  be  the  sharp  rise 
in  rates  in  Berlin  that  was  witnessed  at  the  end  of  June  last 
year,  although  the  end  of  June  is  always  a  trying  time  in 
Berlin. 

At  all  events,  money  for  the  present  is  abundant  and 
cheap,  and  the  opinion  of  the  market  is  that  it  will  continue 
so  for  seme  time.  Money  is  also  abundant  and  cheap  in 
India.  The  Bank  of  Bengal  has  this  week  put  down  its  rate 
^  of  discount  from  5  per  cent  to  4  per  cent;  but  whether  this  is 
jnstified  by  the  state  of  the  market,  or  whether  it  is  done  to 
facilitate  the  raising  of  a  loan  of  three  crores  which  is  an- 
nounced this  week,  is  open  to  doubt. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  lor  tender  on  Wednesday  30  lacs  and  the  applica- 
tions exceeded  3373^  lace.  The  whole  amount  offered  was 
disposed  of  at  about  Is.  46..  per  rupee.  Later,  nearly  43=^  lacs 
were  disposed  of  by  special  contract  at  prices  ranging  from 
Is.  4  l-32d.  to  Is,  4  l-16d,  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  <&c. 

1900.  1899.  1898.  1897. 

June  6.  June  7.  Jxme  8.  June  9. 

grculatlon 29,702.546  27,68«.700  27,458.725  27  359  960 

Public  deposits 5.882,3^9  10,987.730  10,911.223  10  898'233 

Other  deposits 41,191.349  87,372,202  44.55:^,870  Sb'883'817 

Government  securities 14,519,766  13,368,021  13,306,642  IS^lll?! 

Other  securities 30,049,478  33,264,910  32,6)7  542  28'437'370 

Reserve  of  notes  and  coin 20.410.200  19,531,142  27,335,985  25  252200 

Coin  &  bullion,  both  departm'ts  33,337,745  30,359,842  37.994  710  85  812*160 

rrop.reserve  to  liabilities.. D.c.  iSU               40y  49  3-16  50  9-18 

Bankrate, percent.  SJ^                  3  8  2 

Consols,  2Ji  per  cent 102  1087-16  111  3-16  112  15-16x  d 

&Hj®^"Vr- ^^^-  27  11-19CI.  27^d,  27  9-16a. 

Clearlng-House  returns 181,125,000  170.444,000  139.018,000  lll,213,0i  0 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  ooln...oz. 
Germ'n  gold  coln.oz. 
Prenoh  gold  ooln.oz. 
Japanese  yen oz. 


June 
7. 

s.  d. 

77  9 

76  4 

76  414 

76  41a 

76  3% 


May 
31. 

8.  d. 

77  9 

76  4 

76  4ifl 

76  412 

76  3% 


81LVEK. 
London  Standard. 


Bar  Bllver,  fine. . .  oz. 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


June 

7. 

d 

27^8 

28ie 
2716,, 

2913,, 
273ie 


May 
31. 


Messrs.  Pixley 
June  7: 


d. 

279ie 

281,6 

27'8 
27Uie 

29ihfl 
273,8 


&  Abell  write  as  follows  under  date  of 


Gold-There  are  no  open  market  movements  to  report.  During  the 
•week  £140,000  has  been  taken  Irom  the  Bank;  £121,000  is  in  gold 
ooln  for  France.  Only  £10,000  in  sovereigns  has  been  received. 
'^Jol^i?^ /."?,^'''^^*^-  ^*7,000;  New  Zealand.  £13,000;  West  Indies, 
*12.000;  Chill.  £4.000.  Total.  £76,000  Shipments:  Nil. 
1.  u!V^^  ,'®  '"''''''^''t  remains  practically  unaltered;  India  is  still 
Bllgntly  below  the  London  level,  but  outside  orders,  partly  for  coinage 
and  partly  for  the  Continent,  continue,  and  with  supplies  scarce  the  ' 


price  has  hardened  to  2758d-  The  last  Indian  price  is  R8.7014  per  100 
tolahs.  Arrivals:  New  York,  £121,000;  Australia,  £29,0u0;  West 
Indies.  £13,000;  Chili,  £11,000.  Total,  £174,000.  Shipments: 
Shanghai,  £17.5C0. 

Mexican  Dollars— There  has  been  no  further  transactions  in  these 
coin.    Arrivals:  New  York,  £5,000.    Shipments:  Penang,  £16,100. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 

1899-00  1898-9  1897-8            1896-7 

rmport80twheat,cwt.46,450,86o  47,082.550  48,399,510  52,712,050 

Barley 12,940,300  19,327,543  16,837,794  17,919,990 

Oats 14,008,100  11,163,520  11,295,9^*0  12,962,680 

Peas 2,154,400  1,819,920  2,024,720      2,640,625 

Beans 1,383,600  1,537,710  2,065,010      2,204,650 

Indian  Com 44,762,700  42,239,660  40,250,300  47,117,940 

Flour 16.363,600  17,525,605  16,350,620  16,353.100 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899-00.  1898-9.  1897-8.  1896-7. 

Wheatimported,  cwt.46,450,86o    47,082,550    48,399,510    52,712,050 

Imports  of  flour 16,36?,600    17,525,605    16,350,820    16,353,100 

Bales  of  home-grown. 26,792,072    27,934,007    22,029,805    21,005,003 

Total 89,606,472    92,542,162    86,780,135    90,070,153 

1899-00.  1898-9.  1897-8.         1896-7. 

A.ver.prlce  wheat,-week.258.  5d.  258.  4d.  468.  3d.  278.  lOd. 
A,verage  price,  season. 26s.    Od.       268.    3d.       358.  lOd.        28s.  lOd. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1899.  1898. 

Wheat qrs..    2,715,000  2,795,000  3,185,000  2,600,000 

Flour,  equal  to  qrs..       305,000  300,000  265,000  270,000 

Maize qrs..       760,000  705.000  705,000  1,045,000 

Kngllsb  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  June  22. 


London. 

Silver,  per  ounce d. 

Consols. ,  new,  2  %  p.  cts. 

For  account 

Fr'ch  rentes  (in  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred... 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chic.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  com.... 

Do  do  Preferred. 
Erie,  common 

Ist  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mo.  Kan.  <fe  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Onti<rlo  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Pacific,  com.. 

Preferred 

Pennsylvania... 

*Phila.  &  Read 

*Phila.  <fe  Read.,l8t  pref. 
*Phila.  &  Read., 2d  pref. 

southern  Pacific 

^outh'n  Railway,  com.. 

Preferred 

Onion  Pacific 

Preferred 

Wabash,  preferred 

Deb.  "B" 

*  Price  per  sbare. 


Sat. 

Hon. 

Tues. 

Wed. 

Tkurt. 

27Ui6 

271I16 

27% 

27% 

27i3i« 

I019ie 

lOllife 

10011,6 

IOOI016 

lOOiSj, 

lOliijf 

1013,  fl 

00-27^ 

10013,. 

lOHi* 

100  ^a 

xOO-473,4 

100  00 

100  00 

00-0213 

71i« 

71 14 

7OI3 

7038 

70 

8^4 

8i« 

8 

8i« 

8 

26 

25i« 

2588 

2558 

2514 

72ifl 

7214 

721a 

7213 

7II4 

7713 

76% 

76% 

76% 

75% 

8214 

Sl'^s 

81^8 

8178 

8134 

943^ 

94ie 

9313 

93 14 

92i« 

26B8 

2634 

2614 

2614 

2558 

116 

114ifl 

114'8 

II514 

114 

17% 

17% 

17ifl 

1-% 

171a 

68% 

68^ 

6734 

6714 

67 

1158 

1158 

III3 

III3 

III4 

3438 

33% 

33% 

3438 

33 14 

1858 

I8I3 

18ifi 

1813 

laia 

114% 

114% 

11433 

114% 

II414 

7858 

76% 

77 

771a 

76 14 

10% 

10% 

lOifl 

lOia 

1033 

32ifl 

3212 

31 

31 

3014 

132% 

131% 

1311a 

13II3 

131 

2018 

20 

19»a 

19 

18ifl 

3338 

3333 

32ifl 

3213 

32 

78% 

781« 

7934 

7.434 

78 

55% 

54 

53 

53 

51 ''8 

75 

75 14 

75 

74% 

74 

6578 

65% 

6514 

65 14 

65 

8% 

8% 

8ifl 

8I3 

838 

2913 

28''8 

2833 

2838 

27''8 

14'78 

14 

1418 

13% 

13% 

3314 

32 

3113 

32 13 

32 

\XH 

III2 

im 

Ills 

lO'^s 

53 12 

52% 

b\% 

5238 

5114 

53 1« 

5214 

52 

5214 

51i« 

75 

7434 

74 14 

7414 

73% 

191a 

l»3fl 

19 

18% 

18 

3634 

3514 

34  >« 

3414 

33% 

tH. 


2713i8 

1001118 

ICOiSj, 
10015 

7018 
8 

2533 

7234 

76ifl 

81''8 

91% 

26 
11434 

173« 

67 

IIH 

333a 

18i«. 
114% 

77 

lOifl 

3OI3 
131% 

18  ■'8 

33 

78 

51 

73% 

653a 
8% 

2919 

15 14 

32% 

11 

51  ■'a 

5138 

731a 

I8I4 
33% 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  "York  for  the  week  ending  for  dry  goods 
June  14  and  for  the  week  ending  for  general  merchandise 
June  15  ;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMFOBTS. 


JPV>r  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods 

Qen'l  mer'dlse 

$1,513,136 
7,730,447 

$1,421,389 
7,718,770 

$1,199,471 
6,223,960 

$3,389,102 
7,235,238 

Total 

Since  Jan.l. 

Dry  Goods 

Gen'l  mer'dlse 

$9,243,583 

S60,874,552 
203.785,710 

$9,140,159 

$49,947,956 
197,706,758 

$7,423,431 

$46,217,066 
161,746,610 

$10,624,340 

$71,311,518 
192,465,295 

Total  24  weeks 

$264,660,262 

$247,654,714 

$207,963,676 

$263,776,813 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  18,  and  from  January  1  to  date. 

EXPORTS  FROU  NKW  TORK  FOR  THE  WEEK. 


For  the  week.. 
Prey,  reported 


1900. 


$11,459,452 
270,121,360 


1899. 


$9,381,566 
209,539,031 


1898. 


1897. 


$10,317,877 
227,097,931 


$7,909,680 
182,093,645 


Total  24  weeks  $231,580,812  $218,920,597  8237,415,803  $190,003.325 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  16 
and  since  January  1, 1900,  and  for  the  corresponding  periods 
In  1899  and  1898. 


Jfne  23,  1900.] 
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EXPOBT8  AND  IMPORTS  OF  BPECIB  AT  NEW  TOKK. 


Bold. 

Exports. 

Imports. 

Week. 

Since  Jan.X. 

Week. 

Since  J  an.  1. 

Oreat  Britain 

France 

Germany .. .... 

$2,514,217 

1,000.000 

41,368 

15,006 

$3,652,400 

13,:)13.742 

1.000,000 

1,729,738 

22,700 

3,520,643 

153,506 

$'ii',660 

'16.800 
132 

$89,129 
254,760 

325.884 

West  Indies 

153,199 
135,7S6 

Mexloo 

Boutli  America 

All  other  countries. 

299,086 
52,311 

Total  1900 

Total  1899 

Total  1898 

$3,570,585 

2,654.300 

11,700 

$23,092,729 

13,596,136 

4,590.779 

$28..'i92 
39,8b9 
25,516 

$1,310,165 

7,764,321 

68,916,291 

Silver. 

Export*. 

Imports. 

Week. 

Since  Jan,\. 

Week. 

Since  Jan.l. 

France 

$833,965 
22,000 

'"'250 

$22,491,760 

428,556 

4,100 

186,479 

51,214 
5,205 

$3,295 
33,863 

""'36*6 

$59,514 
965 

Germany 

2,628 
103.022 

West  Indies 

Mexico 

1,242,139 

384,687 

5,011 

Boutli  America 

All  other  countries. 

Total  1900 

Total  1899 

Total  1898 

$856,215 
789,814 
867.065 

$23,167,314 
23,125,125 
19.827,867 

$37,518 

79,160 

4,409 

$1,797,966 
1,705,439 
1,151,614 

Note.— Week's  exports  Include  $15,000  gold  to  South  America,  and 
$221,500  silver  to  London,  shipped  June  7  and  8  but  reported  too  late 
to  be  Included  in  previous  week's  statement. 

New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  June  16,  based  on  average  of 
daily  results.     We  omit  two  ciphers  foO)  in  all  cases. 


BANKS 


Bankof  N.  Y 

Manhattan  Co... 

Kerchants' 

Kechanlcs' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Batch.  &  Drov's' 
Meoh.cfe  Traders' 

Greenwich 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  £}xch. 

Commerce 

Bfoadway 

Mercantile 

Pacific 

Bepnhlio 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton 
Shoe  &  Leather. 
Com  Exchange.. 

Continental 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  Oounty.... 
German  Ameri. . 

Chase 

Fifth  Avenue... 
German  Exch... 

Germanla 

Idncoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

Ist  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex. 
New  Amsterdam 

Astor 

Hide  <&  Leather. 

Total 


Capital. 


2.000.0 

2.050.0 

2,000,0 

2,000.0 

1.500,0 

1,000.0 

10,000.0 

300,0 

600,0 

1,000.0 

300.0 

400,0 

200,0 

600,0 

300,0 

1.200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,500,0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1.000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

8,000,0 

1.000.0 

300,0 

750,0 

600,0 

300,0 

250,0 

200,0 

750,0 

1,000.0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

500,0 

1.000,0 

250,0 

350,0 

600,0 


72,222,7 


Sv/rplus. 


$ 

2,007,8 

2,203,6 

1,226,6 

2,260,6 

3,011,1 

256,9 

5,420,6 

6,780,3 

218.2 

1,840.5 

88.9 

114,8 

176,3 

600,4 

216,6 

536,6 

3,106,8 

6,671,1 

1,672,8 

1,206,3 

493,9 

1,144,3 

988.6 

325,2 

640,2 

2,973,8 

444,9 

402.1 

274,8 

1,006,9 

197.3 

1,840,1 

507,3 

406,5 

6.058,8 

3.440.7 

159,1 

2.375,2 

544.H 

816,2 

182,0 

9,110,6 

99,8 

708,8 

433,0 

350,1 

1.913,3 

1.287,0 

614,7 

802.0 

857,0 

1,064,2 

356,2 

963,6 

409,1 

718.7 

1,696,1 

515.3 

529.6 

374,9 

411,0 

230,7 

289,3 


88,430,4 


Loans. 


$ 

•14,098.0 

21.083.0 

16,055,4 

12,796,0 

23,493,6 

4,614,0 

99,988,4 

24,667,0 

4.646,9 

8,475.8 

994,9 

2,208,0 

1,007,9 

3,743,0 

3,621.3 

4,506,8 

29,082,0 

63,398,4 

6,636,3 

13,017,9 

2,767,0 

19,708,6 

6,207.6 

2,038.5 

12,956,4 

42,030.8 

4,314,0 

3,188,9 

2,651.0 

6,687,7 

3,831.3 

21.500.3 

4,888,4 

L966.0 

26.813.0 

46.970.0 

1,232,9 

22,476.6 

11,751.0 

8,393,0 

2,325,1 

38,196,5 

2,926,9 

3.272.0 

3.202.7 

3,304,6 

36,634,1 

8,408,4 

2,610.0 

3,006,3 

9,9la,6 

6,540,6 

2,163.7 

6,618,2 

2,522,0 

11,605,0 

34.408,2 

4,274,0 

5,640,8 

3,934,2 

5,267,3 

3,665,4 

2,476,8 


Specie 


809,999,9 


$ 

2,292,0 

3,595,0 

3,832,6 

1,998,0 

6,050,5 

1,028,0 

28,502,8 

4,959,9 

699,7 

880,4 

329.8 

274,0 

110,3 

669,6 

747,7 

275,6 

3,037,0 

8.236.6 

1.202,5 

2,169,0 

390,1 

4,614,9 

786,2 

201,2 

2,804.7 

11,660.8 

971.5 

669.1 

304.9 

1.008.7 

1.005,8 

3,314.0 

947.6 

206,0 

4.948,0 

12.876.0 

330.9 

3,400,8 

3,261,0 

1,724.0 

783,4 

8,840,2 

616,6 

49D.0 

798,2 

660,3 

7,560,8 

1,971.3 

178,6 

402,0 

2,202.6 

1,607,8 

614,3 

1,101,6 

587,0 

1,90'.0 

8.470.5 

772.0 

1,096,3 

670.3 

806.3 

755,0 

364,0 


Legals, 


1682161 


1,238,0 

4,377,0 

1,709,0 

512,0 

1.897.0 

128,0 

5,362,9 

3,043.3 

563.7 

887,6 

48.1 

284.0 

145.3 

228.3 

467.8 

576.1 

2,052,0 

5.495.6 

358,6 

1,603,1 

557.7 

1,072,6 

913,4 

690,4 

1.003.8 

•2.408.7 

617.1 

196.8 

350,6 

664,7 

254.7 

2.808,0 

506.9 

392.0 

1,279,0 

4.960,0 

163,0 

1,959,7 

1,134.0 

672.0 

258.6 

1.671,6 

291.6 

392.0 

399,1 

279,7 

3,884,1 

448,8 

777,4 

643,6 

907,3 

417.8 

156,9 

688,5 

383,0 

2.124.0 

2.298,6 

1,798.0 

374.4 

326,6 

903,6 

264.0 

84,9 


73,225,2 


Deposits 


$ 

13,730.0 

25,904,0 

18,302,3 

12.341,0 

27.246.4 

,4.487.0 

118,485,5 

25.682,3 

6.101,8 

6,811,5 

1.085,8 

2.506,0 

910,9 

3,496.6 

4.690,0 

3,915,9 

22,206,0 

54.206,5 

6,902,0 

13,602,9 

3,625,9 

22,116,3 

6,405,7 

2,857,3 

14,733.8 

51,843,3 

6,041,0 

3.616,5 

2.991,9 

6.934,8 

4.410.0 

25,236,4 

6,848,7 

1,993,0 

25,441,0 

59,448,0 

1,498,9 

22,923,6 

16,679,0 

9.311,0 

2,802,1 

39.189,8 

3,209,4 

3,601,0 

4,210,6 

3,267,5 

44,406,5 

9,630.7 

3.300,0 

4,403.2 

11,706,0 

7.574,2 

2,338,5 

7,122,2 

3.059.0 

14,479,0 

41,397,3 

6.932.0 

5.674,2 

3,609.6 

6,343,2 

3.980.7 

1,764,0 


895,770,2 


Re- 
serve 

25-7 
30-7 
29-4 
20-3 
25-4 
25-7 
28-5 
31-1 
24-7 
25-9 
34-8 
22-2 
28-1 
25  6 
25-9 
210 
22-9 
25-3 
26-4 
27-8 
•26-1 
25-7 
26-5 
31-2 
25-8 
271 
31-6 
23-9 
21-9 
23-9 
28-5 
24-2 
24-8 
30-0 
24-4 
29-9 
32-2 
23-3 
28-0 
26-7 
35-4 
26-8 
28-2 
24-4 
28-4 
26-7 
25-7 
25-3 
28-9 
21-3 
26-5 
25-4 
28-7 
261 
31-7 
27-7 
26-0 
43  3 
26-3 
276 
26-9 
25-6 
25-4 


26-9 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  tJanks  of  New  York  City,  Boston  and  Philadelphia. 


BANKS. 


N.  Y.* 

May  26.. 

Jnne    2.. 

9.. 

"     16.. 

Bos.* 

June    2.. 

9.. 

"      16.. 

Phlla.* 

June    2.. 

9. 

"      16., 


Capital  <t 
Surplus. 


$ 
160,202,0 
160,202,0 
160,653,1 
160.653,1 

67.661.9 
67,651,9 
57.661,9 

35,345.4 
36,345,4 
35,345,4 


Loans. 


792,921.0 
800.268.6 
806,751.6 
809,999,9 

179,673,0 
179,405,0 
181,202.0 

147.494.0 
149,668,0 
149,786.0 


Specie. 


1667124 
1702318 
1695511 
1682161 

14,301.0 
14,032,0 
14,379,0 


Legals. 


Deposits.^ 


Ci/rc'Vn. 


$  $ 

71,252,5'876.610,3  21,959,5 
71,880,6887,954,6  22,459,3 
72,269,5  893,745.4  22,878.8 
73,225,2895,770,2^22,966,6 

8,113.0199,775,0:  4,741,0 
8.238.0,202,540.0  4.767.0 
8,664,0205,593.0    4,890,0 


56.033.0 
54.204,0 
54,741.0 


182,715,0  7,160,0 
182,456,0  7,250.0 
1183.521.0     7.334.0 


Clear  ingi. 


$ 
965,215.3 
820,976,7 
898,061,1 
878,370,5 

95,061,3 

118,838,7 
115,379,3 

81,039,9 
85,962,3 
97.115.7 


♦  We  omit  two  ciphers  in  all  these  figures. 

+  iBCIudlue:  for  Bo.ston  and  Philadelphia  the  Item  "  due  to  other  banks." 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  16,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  ait  cases. 


BANKS. 

(00b  omitted.) 


NEW  YORK  City. 
Borough  of 
Manhattan, 

Colonial 

Colnmiila    •••■ 

Eleventh  Ward. . . . 

Fonrteenth  8treet. 

Gansevoort 

Haiullton 

Uonnt  Morris 

Mntaal.. 

Nineteenth  Ward. . 

Plaza 

Riverside 

Htate 

Twelfth  Ward 

Twenty -third  W'd. 

Union  Square 

Yorkvllle 

Borough  of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufact'rs'  Nat'i. 

Mechanics 

Mech's'  &  Traders' 

Nassau  National.. 

National  City  

North  Side 

People's 

8(:hermerhorn 

Seventeenth  Ward 

Spragne  National. . 

Twenty-sixth  W'd. 

Union 

WaUabont 

Merchants' 

Borough  of 
Richmond. 

Bank  of  Staten  Isl. 

l8tNat..Staten  Isl. 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud.  Go.  Nat..  J.C. 

2dNat.,  Jer.  City.. 

3dNat.,  Jer.  City.. 

let  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 

Totals  June  16.. 
Totals  June  9.. 
Totals  June    2.. 


Capi- 
tal. 


$ 
100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250.0 
200.(1 
100,0 
100.0 
100,0 
100.0 
200,0 
100,0 
200.0 
100,0 

160,0 
100,0 
300,0 
100.0 
100,0 
150,0 
252,0 
600,0 
100,0 
300,0 
300,0 
100,0 
100.0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 

25,0 
100,0 

400.0 
250,0 
250,0 
200,0 
110,0 
125,0 


SWT- 

plv,s. 


$ 

106.6 

201,4 

130,1 

56,9 

12,8 

100.2 

64,0 

134,1 

44,8 

168,9 

120,7 

174.6 

61,4 

63,0 

334,6 

178,8 


116,0 

151.7 

161,6 

41.2 

65,1 

67.9 

478,2 

390,8 

204,8 

638,4 

575,4 

115,7 

133,5 

64,1 

71,7 

226.7 

63,9 

55.3 

40.4 

10,1 


65.1 
80.2 

815.7 
549,1 
361,0 
222,0 
442.4 
100,4 


7262,0  8191,1 
7262,0  8191,1 
7262,0:8191,1 


Loans  Jc 
Invests 
ments. 


Specie. 


» 

1285,0 
1859.0 
1084,5 
1151,7 

627,8 
1374,7 
1843,3 
1313.5 
1128,3 
2005,0 
1001,4 
2955,0 
1052,3 

917,3 
2135.5 
1443,0 


1119,3 

1339,4 

1372,1 

327.7 

654,3 

7-i3,3 

2696,6 

2822,9 

886,7 

4045,0 

2625.0 

863.4 

963.8 

460,7 

436,7 

1086,2 

471,8 

610.8 

672.0 

435,3 


528,3 
677,7 

4232,4 
2050,7 
1244,2 

916,5 
1919,2 

804,6 


« 

21.0 

123,0 

61,8 

64.2 

7,2 

63,0 

101.5 

29.0 

12,2 

67,5 

12,6 

237,0 

23,6 

44,3 

64.4 

77,1 


18.5 

10.4 

69,1 

12,0 

37,1 

38.7 

259,4 

166,5 

14.0 

182,0 

116.0 

10,9 

34,4 

24.1 

9,0 

88,1 

6,3 

22,3 

37,9 

3,0 


15,7 
34,7 

206,2 
70,5 
71,9 
22.9 

101.4 
62.8 


Leo.  T. 
JcB'k. 

Notes. 


t 

101.0 

99.0 

67,5 

48,2 

45,3 

92,8 

137,8 

132,6 

139,1 

85,6 

61, 

119,0 

156,6 

92.2 

216.1 

120,0 


90,7 

104,3 

38,3 

28,1 

27,9 

26,6 

197,5 

169,8 

60,7 

331,0 

258,0 

479 

50,3 

29,6 

36,5 

10,0 

25,9 

44,6 

17,5 

61,3 


17.9 
20,u 

'212,6 
60,9 
23,8 
45,8 
232 
47.6 


80063,9  2712,7  3790.1 
59981,0,2724,13801,5 
59828,3i2679,3i3641,3 


Deposit,  with 

Net 

Glear'g    Other 

DepottU 

Agent. 

Bks.&c 

252,0 

$ 

t 

1520,0 

202,0 

258.6 

2138.0 

808.5 

>>■■ 

1862,9 

263,9 

.... 

1435,3 

32,1 

69,5 

662,0 

261,7 

1624.4 

180,8 

60.9 

2396,6 

188,7 

90,2 

1439.1 

225,7 

1,3 

1572,0 

16.5,6 

2089,8 

64,8 

967.1 

39.0 

262,0 

3402,0 

112.9 

310,6 

1846,5 

72,0 

117,2 

1128,7 

412,0 

2716,3 

116,0 

36,7 

1614,1 

241.6 

100,0 

13f^5 

166.7 

5 

1410,2 

191.9 

88,2 

1460.6 

37,5 

4,6 

282,0 

62.2 

27,9 

616,1 

94.0 

60,8 

770.8 

431.4 

3076,7 

153.7 

2986,8 

82.9 

130.0 

943,1 

680,0 

30.0 

4484,0 

340,0 

220,0 

3021,0 

34,8 

1169.3 

1934,2 

36,3 

74,4 

1006,7 

196.7 

60,0 

602,5 

54.0 

42.1 

400,6 

308,9 

8.6 

1035,0 

105.8 

1.7 

622,0 

58.2 

15,2 

633,4 

68,9 

76,6 

716.1 

33.6 

.... 

423,6 

92,4 

8,8 

699,5 

144,5 



710,3 

745,8 

1369,1 

5997,5 

204,0 

54,1 

1730,5 

262,7 

., 

1089,9 

159.8 

34,8 

872,8 

133,8 

196,C 

1823,7 

75,4 

52,6 

949.1 

«9755.9 

8888>  4389,3  69396.9 
7964,0  3392,167235,9 


V*OVERNMENT   REVENUE    AND  EXPENDITURES.— Through   the 

curtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  May.  From 
l^revious  returns  we  obtain  the  figures  for  previous  months, 
»nd  in  that  manner  complete  the  statement  for  the  eleven 
months  of  the  fiscal  years  1899-1900  and  1898-1899. 

RECEIPTS  AND  DISBURSEMENTS  (000  omitted.) 
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•  Deducted  from  February,  "Miscellaneous"  1900....... 

Received  on  account  Central  Paciflo  indebtedness 

t  Deducted  from  March,  "  Miscellaneous  "  189»  I  ...  ijqa  q\a  ia 

Received  on  account  of  Central  Pacific  Indebtedness )   j.i,(»o,3i«  «* 

t  Including  payment  of  $20,000,000  Treaty  obligation  with  Spain. 
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To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  vears. 

Treasury  Currency  HoIiDings. — The  following  compila- 
tion, based  on  official  Government  statements  indicates  the 
currency  boldings  of  the  Treasury  en  tte  first  of  March, 
April,  May  and  June,  1900. 

TKEASUKT  NET  HOLDINGS. 

Mch.  1.  '00.  Apr.  1,  '00. 

Holding*  in  Sub-Treasurie$—            t  t 

JRet  KOM  coin  and  bullion. 232,225,336  24S.358,064 

Netsilver  coin  and  bullion 9,161,839  3,7P0,083 

Net  U.  8.  Treasury  notes 1.252,773  7Z4,P41 

Ketlegal-tender  notes 13,069,860  9,548,372 

Net  national  bank  notes 8,776,847  8.876,714 

Net  fractional  silver 6.808,f41  5.373.8f2 


May  1.  '00    June  1. 1900 


Cash  In  Sub-Treasuries 264,796,086 

Amount  in  national  banks 111,7  98,647 


276,667,066 
110,642,115 


229.461,962 

8,936.769 

837,941 

12,6'^8,5«8 

6,?09.02'? 

6.612,174 

262,646,440 
110,861,902 


$ 

218,857,645 

11,601,524 

8r8.841 

19.143,067 

6,613.189 

6.018.488 

262.831.064 
111.322,418 


Cash  In  banks  &8Ub-treas..S76.588.«33  387,309.171  373,4P8  ."142  374.163.472 

Deduct  current  liabilities*....  76.226,800  80,616,176  77,380,794  78,369,842 

298.863,824  806,702.flR5  896.117,548  296,733.530 
160,000,000  150,100,000  160,000,000 


Clold  reserve  fund 

Available  cash  balance,.. 


..298,862,824    156,792,995    146,117,548    145,783.530 


•  'Chiefly  dlsburslne  officers'  balances." 

Changes  in  Legal  Tenders  and  National  Banknotes  to 
June  l. — The  Comptroller  of  the  Currency  has  furnished 
U8  the  following,  showing  the  amounts  of  national  bank  notes 
May  1,  together  with  the  amounts  outstanding  June  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  June  1. 

HI  atxonal  Bank  yoies— 

Amount  oatatandlnK  May  1.1900 

Amount  issued  during  May $18.?68.795 

Amount  retired  during  May 3,158,232 


Amount  outstanding  June  1, 1900* 


Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

notes  May  1, 19C0 

Amount  deposited  daring  May 

Amt.  reissued  and  bank  notes  retired  in  May 

Amount  on  deposit  to  redeem  national 
banknotes  June  1,1900 


$258,195 
2,069,587 


$285,278,326 
15,210,568 

$300,488,889 


$39,211,164 
1,811,392 

»37.399,772 


ClrouJatlon  of  National  Gold  Banks,  not  included  in  above,  $80,870. 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  JuLe  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  |37, 399,773.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
ducing or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deponils  by— 

Feb.  1. 

March  1. 

Apr.  1. 

May  1. 

June  1. 

InBOl7  ntbks. 

Llquid'g  bks. 

Bed'c'gund.* 

•Otof 1874. 

$ 
1,447,820 
8,156,060 

27,216,524 

$ 
1,381,507 
8,014,981 

26,428,361 

35,824,849 

$ 
1,408,489 
8,100,574 

28,159,775 

37,66«.838 

1,327,914 
8,646,282 

29,236,968 

39,211,164 

$ 
1,285,412 
8,675,997 

27,438  363 

Total . 

36.820,404 

37,399,772 

"Act  of  June  20,  1874.  and  July  12.  1882. 


Breadstnffs    Figures   Bronght   from  Page   1259.— The 

statements  below  are  prepared  by  us  from  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  16, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


tU**i9tt  At- 

Wlour, 

Wheat. 

Com. 

OatM. 

Barln. 

RV*. 

£2)11.196  IbK 

BtuKdOlbt 

Bush.BOibf 

Bu$h.32lbs 

BuMh.iSlbi 

Bu.68It> 

Cbloago 

80.922 

356  620 

2.470,280 

1,683.660 

112.300 

16,600 

Milwaukee.. 

63  000 

266,20c 

126.650 

200.400 

112.200 

14,000 

Dalnth 

109.000 

1.089,958 

66,231 

27,799 

4,695 

2,8''3 

MlnneapoUi. 

3458 

1,601,460 

72,160 

64,800 

16,800 

5,110 

Toledo 

12,69) 

87,662 

410,283 

06,600 

8,600 

1.600 

Detroit 

5  300 

21,203 

26,742 

27.022 

1,068 

Cleveland . . . 

12.918 

46.662 

203,428 

153.042 

Bt.Loali.... 

27.275 

138,77P 

679  595 

169,055 

750 

750 

Peoria 

19,400 

9.761 

289.100 

275,200 

11.250 

1,800 

Kantai  City. 

372,460 

197.260 

47,000 

Tot.wk.l900 

343,983 

8.fieO,66P 

4.431.704 

2,694,478 

264,695 

43,801 

Same  wk.'99 

338.270 

4.976.225 

4,933,627 

3.087,400 

156,697 

67.036 

Same  wk.'98. 

164,168 

1,192,764 

4,896,318 

2,109.444 

93.391 

43,789 

Binee  Avf.  I. 

1899-1900   .. 

18.836.188 

198.309.208 

167,831.076 

148,871,637 

40,504.026 

5.790,275 

1888-1899... 

13  502,980 

257,170,668 

192.168.110 

157.724,972 

24,664,611 

10,271,956 

1897-18P8 

10.659,464 

2l6.f  29.604 

226.1S9,022 

169,977,766 

35,368,016 

10,587.98* 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  16,  1900,  follow : 


lour, 
BteHptB  at—  bbli. 

RewYork 124.025 

Boston 51.887 

Montreal 'isiSifi 

Philadelphia 96.619 

Baltimore 47.2'<!0 

Blohmond 2,000 

Mew  Orleani* 14,406 

Newport  Newi 91,909 

CtalTOBton 


tvneat. 

Corn, 

Oat*. 

Barley 

Rv*. 

buih. 

bus?). 

buih. 

bu«h. 

bVth 

991.800 

4:^9,925 

221.200 

143.500 

31676 

84,853 

47.276 

269,013 

^, 

615.138 

90.880 

207.188 

9,100 

151,624 

667.379 

171,658 

. 

62,893 

1,162,640 

482,131 

8.S97 

i4.3«e 

«7.v00 

8.580 

108,000 

67.000 

86.714 

81.026 

•«•••••• 

101,700 

1.800 

1,400 

•••••••• 

**.  ... 

_  ToUl  week 461.792    2,13'',949    2.479.814    1.332,200       162,600        84.672 

Week  1899. 823.015    1,763,804    8.563.640    1,821,722         43,454  9.41)7 

*  Reoelpts  do  not  Inolnde  «raiu  paatlng  throuzh  New  Orleans  tor  foreiw 
vorts  on  throatch  bill*  of  ladlnar. 


Total  receipts  at  ports  from  Jan,  1  to  June  16,  compare  as 
follows  for  four  years: 

Iiec$ipt$Of—  1900.  1899.  1893.  1897. 

nour bbll.     9.807.182  9,446.268  8,833.0S3  7.465665 


Vflieat bniti. 

Oom " 

Oats " 

Sarler " 

«Te " 


89..<)05.726 

88,086.423 

31.848.842 

6.433.868 

1.285,139 


46,428,264 

79.881.474 

36.198,323 

1.668,294 

8,430,820 


61,932,467 
111,081,964 

49,616,0.10 
2,726.605 
7,923,031 


19.229.760 

91,982,167 

33,472,097 

5,810.784 

4,07fl.679- 


Total  Krain....      "     161,958.617        166.116.175        223,279,307       164,671,437 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  16, 1900,  are  shown  in  the  annexed  statement: 


Wheat,        Corn, 
Mtepprti  from—  bvth.       bv$h. 

Wew  York 867.669      688,624 

Boston 411,686      871,379 

Portland,  Me 

Philadelphia..    160.000     668.493 

Baltimore 112,199  1,024.9,S8 

New  Orleans..    184,000        12.878 

Newp'rtNews   85,7i4 

Uontreal 368.156     166,020 

aalyeston 266,000      12,000 


Total  week . 
Same  time  '99. 


S.!'84,660  2.914,046 
2.116.807  8.585.837 


riour, 

bbU. 

83.199 

14.667 

'79.421 

36.208 

2.744 

91.90H 

9.295 

9,186 


831,627  1.175.725 
176.737      716.349 


Oat$, 
buBh, 
808.383 
20.175 

464.632 

160.000 

9,683 

227.963 


Rv*. 

bUMh. 

70.005 


Peat, 

buih. 
4,862 


26,666 


Barley, 

hxmh, 

180.662 


•••••••• 


70,005 
26,966 


64,228       82.691 


84,340 
63,624 


218.8FS 
68.460 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below: 


Bxvorte  for 
meek  and  tine* 

Sept.  1  to—  bbi* 

Dnlted  Kingdom  r  6.625 

Oontlnent. fl9,876 

B.  *  C.  America.  26,962 

West  Indies 17,671 

Br.N.Am.  Colo's       1.869 
Other  countries       8.604 


-Tlour.- 


Week     Since  Sept, 
June  16.     1, 1899. 
bblt. 
8,130,194 
1,912.287 
859.234 
1.138.499 
l«3,4e3 
268.8£8 


.— Wheat.— 

Week     Since  Sept, 

June  16.      1,  1899. 
buth.  bvth. 

1.685.638  48.768,491 
678,687  28,561,480 

18,299 

800 


-0«rn. 


20,460        458,908 


Week    Since  Sept. 

June  16      1.  1896. 

bush.        bvth 

856,717  71,457.176 

2,036,661  81,188.763 

1.701        818,271 

9.886        906.447 

2.600         45«.071 

7,642     1,717,762 


Total 331.627  12,460,516 

Total  1898-99....    176,737  14.088.092 


2,384,660     72.8C2.488  2  914.046  156,944,480 
2,116,807  109,066.246  3.686,837  1S8.888.782 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  16,  1900,  was  as  follows: 


Wheat,  Corn,  , 

In  etore  at—  buth.  btuh. 

KewYork 1,813.000  421.000 

Do      afloat 

Boston 1,105.000  471,000 

Philadelphia 283,000  993,000 

Baltimore 161.00C        1,141,000 

New  Orleanti' 828,000  132,000 

Galveston 846,000  27,000 

Montreal 625,000  128,000 

Toronto 33.000  

Bollalo 974,000  326,000 

Do      afloat 

Toledo 193,000  814,000 

Do      afloat 

Detroit 141,000  40,000 

Do      afloat 

Ohioago 10.100,000        3,605,000 

Do      afloat 

Milwaukee 281,000  

Do      afloat ....  

B^.WUrm&Pt.  Arthur  1,746.000 
Duluth .11,977,000 

DO      afloat 

Minneapolis 11.734,000 

at  Louis 214,000 

Do      afloat 

KansasCitr 8P4,000 

Peoria 20.000 

Indianapolis 97.000 

On  Mississippi Blver.     ■.    ... 

OnLakes 356,000 

On  eanal  and  river. . .     386,000 


Oatt, 
buih, 
634,000 

873.0UU 
197.000 
799,000 


560.000 

11.000 

296,000 

iio.im 

■"4,000 

1,295,00*6 

"1,000 


688,000  893,000 


280.000 
46,0C0 


Total  June  IB,  1900.  44.175,000 
Total  June  9.1900.  44,407.000 
Total  June  17,  1896*  27.943.000 
Total  June  18.  1898»  19.088,000 
T'-tBi  June  19.  1897*  iO.678.000 


67,000 
146,000 

"  61.066 
5U,000 
80,000 

2.297.000 
464.000 

11.230.000 
11.228,000 
32,661,000 
22.172.000 
17,367.000 


22.000 

212,000 

44,000 

350.600 
104,C00 

5.891.000 
6.074,000 
7,358.000 
7,092,000 
9.092.000 


Bytj 

bu$h, 
167.000 


26,000 

'ie.ooo 

185,6o6 

"2,066 
"6,060 

372.000 
1,000 

'42,006 
'25',6'66 

3.000 

"7,660 


Barleit* 

buth. 

140  n"" 

10.0c  0 


75  000 

19.000 

364,000 


1,000 


61  ,"00 

82,000 


4,roo 

'84,000 

"'4.'6d6 


88,CC0 
21.000 


770,000 
761.C00 

1.36J,000 
523,000 

1.143,000 

Port  Arthur,  but 


923.000 

899.000 

819.000 

1.089,000 

2,342,000 

and 


•  JSiclnslve  of  New  Orleans,  Galveston,  Ft.  William 
Innludini?  Albany.  OaweKo  and  Cincinnati,  now  omitted. 
t  New  Orleans,  last  week's  stocks;  this  week's  not  received. 


Aaction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son 


stocks. 

145  American  Surdity  Co 170 

30NowellGold  Min.  Co... $13  lot 
50  Seattle  Coal  &  Iron  Co.  .■64  lot 
25  Spokane  &  Eastern  Trust 

Co.  of  Spokane 110^ 

39  Woodlawn  Cem'y.$150  per  sli. 
75  Cliateaugay  Ore  &  Iron 

Co $40  lot 

100  Nat.  Bank  of  Republic. 223^4 

60  Western  Nat.  Bank 425^4 

49  Farmers'  Loan  &  Pr.  Co.  1425 

47  New  Jerpey  Zinc  Co 125 

1,E00  Penn.  KnlttiDgMlUs  of 
Reading,  Pa 23 

B7  Messrp.  R  V.  Harnett  & 
$1,000  Lombard  Invest.  Co.  7-year 


Stocks. 

25  Trust  Co.  of  America 200 

Bonds. 

$4,000  N,  Y.  Belting  &  Pack- 
ing Co.  6s,  1918,  J&J 92% 

$6,000  Nowell  Gold  Mining 
Co.,  I8t7s,  1914 25 

$5,000  Seattle  Coal  &  I.  Co. 
1  St  5s.  Tr.  Co.  certf .  <>f  dep. .  1 10  59 

$7,000  Kings  Co.  El.  RR.  ist 
48,1949 79 

$1,000  Gulf  &  Manitoba  Ry. 
Co.  1st  58,  1930,  A&O $500 


Co. 

68,  70  p. 


0.  of  principal  paid.. $150 


^anlitttci  nn&  ^ttiaticial. 

Spencer    Trask    &    Co., 

BANKERS, 

27  &  29  PINE  STREET,        -        -        -       -       NE^T  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
comnnission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  TT.  rtook  WTohanse  Branch  Office.  fl7  State  8t.,  Albanj 


GBOBOB  BAB0..A1   MOFFAT. 


ALBXAMDBK  M.  WHITB,  JB. 


Moffat   &    White 

BANKERS, 

Members  New  York  Stock  Bzohanee, 
No.  1  NASSAU  STREET,  ...  NEW  TORK, 

INVESTMENT   SECURITIES. 
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^awfejers^  ©a^jettje* 


DIVIDENDS. 


Name  of  Company. 


Railroads  (Steam). 

Allegheny  &  Western, ffuar.... 
Ohio.  Rock  Isl.  &Pao.  (quar.).. 
Cin.  Haui.&  Day..  pr.A  <fe  B  (qu.) 
Dayton  &  Mich.,pref.  guar,  (qu.) 

Delaware 

Granite 

Minneapolis  &  St.  Louis,  com . . 

pref.. 

Norfolk  &  Southern  (qnar.) 

Norrhern  Central 

Oregon  RR.  &  Nav.,  pref 

Rich. Fred. &  Pot..oom.&  div.obll. 

Rutland,  pref 

Southwestern  of  Georgia 

Street  Railways. 
€ity  Ry. ,  Dayton,  O.,  c.  &  pf .  (qu.) 
Eaeton  (Pa.)  Consolidated  Bleo. 
Metropolitan  St.,  N.  Y.  (quar.).. 

New  Orleans  City  RR.,  pref 

Beading  (Pa.)  Traction  ... 
Second  &  Third  Sts.  PaBS.,  Phila. 
Sutter  St.,  San  Francisco  (quar.) 
Thirteenth  (felSth Sts.  Pass.  Phil. 
United  Rys.,  St.  Louis,  pf.  (qu.). 
Banks. 

Bank  of  America 

Bank  of  New  York,  N.  B.  A 

Central  National 

Columbia 

East  River  National 

Fourth  National 

Garfield  National  (quar)  

"  "  (extra) 

Hanover  National 

Irving  National 

Leather  Manufacturers'  Nat... 

Market  &  Fulton  National 

Mechanics'  National 

Mercantile  National 

Merchants'  Exchange  National. 

Merchants'  National , 

National  Bank  of  Commerce... 
National  Bank  of  the  Republic. 

National  iPark 

National  Shoe  &  Leather  (quar.) 

Oriental 

People's, 

Seaboard  National 

Second  National 

West  Side , 

Xrust  Compauies. 

Continental  (quar.) 

Mercantile  (quar.) 

Real  E state 

Title  Guarantee  &  Trust  (quar.) . 

Washington 

iTliacellaneouB. 
Amalgamated  Copper  (quar  )... 

•*                "        (extra) . 
American  Cement 

•'  "       (extra) 

American  Ice,  pref.  (quar.) 

Am.  Pneumatic  Service,  pf.(qu.) 
Amer.  Smeltg.&  RefK.,pf.(quar.) 
American  Telep.&  Teleg.  (quar.) 

"  "  (extra) 

Central  &.  8.  A.  Teleg.  (quar.)... 
Cincinnati  Gas  L.&  Ooko  (quar.) 
Equitable  111.  G.  L.(Phll.,  pref.. 

Federal  Steel,  pref.  (quar.) 

General  Chemical,  pref.  (quar.) . 

Hall  Signal,  com.  (quar.)  

New  Orleans  Gas  Light 

N.  Y.  Air  Brake  (quar.) 

Old  Djminion  8» 

Pittsburg  Plate  Glass,  com.(qu.) 
Procter  &  Gamble,  pref.  (quar.) 

Quicksilver  Mining,  pref 

Rh.  Isl.  Perkins  H'shoe,  pf.  (qu.) 
Union  Switch  &  Signal,  com. 
"  "  •'         pf.  (qu.) 

United  States  Brewing,  pref 

United  States  Mort.  &  Trust 

Wells,  Fargo  Co 


Per 

When 

Oenl. 
3 

Payable 

July     2 

l^ 

Aug.     1 

1 

July     3 

2 

July     3 

3 

July     2 

$i 

July     2 

m. 

Juiyl6§ 

2^ 

Jnlyi6§ 

1 

July  1«» 

3 

Juiyl4t 

2 

July     2 

4 

July     V 

2 

July     1 

2>2 

July     3 

\^ 

July     2 

313 

July  23 

li«» 

July  16 

21* 

July  10 

50c. 

July    2 

t 

July     2 

^l'^ 

June  15 

$6 

July     2 

m 

July  10 

7 

July     2 

5 

July     2 

4 

July     '.- 

4 

July     2 

4 

July     2 

8^ 

July     i 

10 

June  3( 

5 

June  31' 

5 

July     2 

4 

July     2 

5 

July     2 

5 

July     2 

4 

July     2 

3 

July     2 

3 

July    2 

3^5 

July     2 

4 

July     2 

4 

July     2 

6 

July     2 

1 

July     2 

5 

July     2 

5 

July     2 

3 

July     2 

6 

July     1 

6 

July     V 

lis 

July  10 

5 

July     2 

4 

July    2 

2J« 

Jiay     2 

5 

July     2 

lis 

July  30 

h 

July  30 

3 

July  16 

1 

July  It) 

lis 

July  14 

1^2 

July  2( 

1!^ 

JiUy  10 

1^ 

July  16 

5» 

July  lb 

Us 

July    5 

2 

July     2 

3 

July     2 

lis 

July  20 

lis 

July     2 

1 

July     2 

21s 

July  15 

2 

July  16 

8 

.Tidy     2 

11* 

June  30 

2 

July  14 

ifi 

July  16 

1 

July  14 

1 

July  10 

2 

July  10 

112 

July     1 

5 

July     2 

3 

July  le 

Books  closed. 
(Days  inclusive.) 


Holders 
June  30 
Jime  21 
June  21 
Holders 
Holders 
July  1 
July  1 
July  1 
Holders 
June  '^4 
June  21 
June  21 
June  17 


of  reo. 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec, 

to 

to 

to 

to 


June  25 
July  8 
July  4 
July  4 
Jiuie  5* 
June  23 
July  16 
July 
July 
Jiuie 
July 
July 
July 
July 


16 

10 

9 
2 
4 

1 
5 


June  21      to      July     1 

June  27 '  "to '  July  16 
July  1  to  July  10 
aoiders  of  rec.  Jmie  25 
Holders  of  rec.  Juuo  15 

Not  closed. 
June  22     to      July    4 
July     1      to      July     9 


.June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 
June 


23 
20 
24 
21 
21 
22 
21 
21 
23 
20 
20 
.JO 
21 
23 
20 
23 
23 
22 
20 
21 
22 
26 
22 
20 
22 


July  3 
June  26 
June  23 
June  23 
June  24 


July 
July 
July 
July 
July 
July 
June  24 
July  2 
July  2 
June  26 
June  20 
Holders 
June  27 
June  23 
June  26 
July  9 
July  3 
June  20 
June  2U 
July  1 
June  30 
Holders 


to 
to 
to 
to 
to 
to 
10 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 
to 
to 
to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 


July 

July 
July 
July 
July 
July 
July 
July 
July 


July     1 


July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

June  30 

July     2 


July  10 
July  1 
July  1 
July  J 
July     2 


July  30 
July  30 
July  15 
July  15 
July  15 
July  20 
July  10 
July  14 
July  14 
July  2 
Jime  30 
June  23 
JiUy  9 
July  2 
July  2 
July  15 
July  16 
July  2 
June  30 
July  14 
July  16 
June  30 


June  26 
July    1 


to 
to 


July    4 
July  16 


*  Transfer  books  not  to  be  closed,    t  Correction.    X  $2*62i2.    5  Cor- 
rection; advertised  last  week  as  payable  July  17.    ||  Less  income  tax. 

WAL.L    STREET,    FRIDAY.    JUNE   <ii,   1900.-5    P.   M. 

The  Money  Market  and  the  Financial  Situation. — The 

open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
f rem  1  to  \%  per  cent.  To-day's  rates  on  call  were  IJ^  to 
1%  per  cent,    Prime  commercial  paper  ^%  to  ^}4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,0(6,853  and  the  percent- 
age of  reserve  to  liabilities  was  44'36,  against  43'9fj  last  week; 
the  discount  rate  remains  unchanged  at  3  per  cent.  The 
Bank  of  France  shows  an  increase  of  40,875,000  francs  in 
gold  and  2,650,000  francs  in  silver. 

NEW  TOEK  CITY  CLEABING-HOUSE  BANKS. 


Capital 

Sxirplus 

Loans  <fedlsc'ntB. 

Circulation 

Net  depoBlta 

Specie 

Legal  tenders.... 

Reserve  held 

Legal  reserve 

Snrplns  reserve 


1900. 
June  16 


Differen'sjr^m 
Prev.  week. 


72,222,700 

88,430,400 
809,999,900  Inc. 3,248,300 

22,966,600  Ino .  87,800 
895,770,200:  Ino  .2,024,800 
168,216,100  Dec  1,335,000 

73,225,200  Inc.  965,700 

241 ,441, 300!  Deo.  369,300 
223,942,550, Ino.  506,200 


17,498,750  Deo.  875,500 


1899. 

June  17. 


58,622,700 

77,386,700 
773,310,200 

13,587,100 
907,770,000 
197,157,900 

59,787,800 

256,945,700 
226,942,500 


30,003,200 


1898. 
June  18. 


69,022,700 

75,641,900 
610,336,500 

14,686,700 
730,976,400 
182,905,500 

59,111,400 

242,016,900 
182,744,100 


The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  par,  selling  $1  00  per  $1,000  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  GO 
premium;  commercial,  50c.  discount:  Chicajro,  20c.  per 
$1,000  premium;  St.  Louis,  10c.(a  per  $1,000  premium;  San 
Francisco,  10c.  per  $100  premium. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  weak  and  rates  are  lower. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days' sterling,  4  84(®4  84}^;  demand,  4  8f5i^@4  86*4:: 
cables,  4  81}4@4:  873^^;  prime  commercial,  sixty  days,  4  833^(9 
iSS'j^;  documentary  commercial,  sixty  days,  4  83(S4  »4; 
grain  for  payment,  4  83X@4  84;  cotton  for  payment,  4  83 
@4  8314;  cotton  for  acceptance,  4  83i^@4  83^. 

Posted  rates  of  leading:  banker.s  follow: 


June  22. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (francs) 

A.m8terdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichmarks)  b'kers 


Sixty  days. 


4  85    ®4  85i« 
4  S3is'a>4  83% 

4  83    '94  84 

5  IS^'ailSie* 
39i6]<<'a)40 
94Ba'a>9411iB 


Demand. 


4  87i9'®4  88 


516i4®51588* 
403,e'a>40i4 
95J4®955i3 


"  Less  lie- 
United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $8,1'  0  3s,  coup.,  at  1083^  to  109;  $500  3s, 
reg.,  at  109:  $3,000  4s,  coup.,  1925,  at  1345-^;  $5,000  4s,  coup., 
1907,  at  1151^  and  $1,000  5s,  coup  ,  at  ll3i^.  The  follow- 
ing are  the  daily  closing  quotations;  for  yearly  range  see 
seventh  poge  foUovnna 


2s,  30-year,  ref'd'gt 

28 reg. 

3s,  1918 reg. 

38, 1918 coup. 

3s,  1918,  small. reg. 
3s,  1918,  small.. c'p. 

4s,  1907 reg. 

48, 1907 eoup. 

4s,  1925 reg. 

48, 1925 coup. 

58,1904 reg. 

5s,  1904 coup. 


Interest 
Periods. 


Q. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


June 
16. 


*103i2 
*lt0 
*109 
*109 

nosia 
*114i4 
*115l4 
*134S^ 
*134% 
-II314 
*113'< 


June 

June 

June 

June 

18. 

19. 

20 

21. 

no3  58 

♦lOSis 

*103is 

*103ia 

*100 

*100 

"100 

noo 

*109 

•109 

*109 

no9 

"109 

•109 

109 

*109 

*  108 13 

*108ia 

*i03i^ 

iosifi 

*11438 

*114 

*114 

*114 

♦11538 

115i« 

*115 

*115 

*134S!i 

*134i3 

♦1341- 

*134i4 

*134% 

•1341s 

•1341c 

•I3414 

*H338 

"113 

*113 

*113 

*n33s 

*113 

*113 

♦113 

10813 

114 
115 
*134i4 
134fS8 
113 
113i« 


•  This  is  the  price  bid  at  the  morning  board ;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $10,0.  0  Tennessee  settlement  3s  at  96J^. 

The  market  for  railway  bonds  has  been  weak.  The  vol- 
ume of  business  was  somewhat  larger  than  last  week  and 
better  distributed.  A  disinclination  to  acquire  this  class  of 
securities,  as  well  as  others,  seems  to  be  increasing,  and 
such  limited  offerings  as  came  upon  the  market  were  suf- 
ficient to  bring  about  a  lower  range  of  prices.  The  decline 
averaged  between  1  and  2  points  and  extended,  practically, 
to  the  entire  active  list.  An  unusual  absence  of  special 
features  is  noted. 

Stock  and  Bond  Sales.— The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 


Sales  at 
If.  r.  stock  Exch. 
Government  bonds.... 

State  bonds 

RK.  and  misc.  bonds. . . 


■  Week  end.  June  22.—. 

1900.  1899. 

117.600  8114.660 

21,500  4.000 

7,633,000        10,746,000 


-Jan.  1  to  June  22. — ^ 
1900.  1899. 

|4,H9^610  16,611,160 

1,272,900  1,635,8(  0 

274,970,400         628,824,600 


Total |7,6;2.100  $10,864,680  $281,241,910  $637,071,660 

Stocks— No.  shares 2,23a,9J0  1,876,926  63,961,057  98,394,429 

Par  value $213,930,150  $181,693,750  $6,139,312,962  $9,555.02^,850 

Bank  shares,  par  value.              8,000  $56,750  $294,450 

We  add  the  following  record  of  the  daily  transactions: 


Week  ending 
June  22,  1900. 


Shares. 

Saturday 266,279 

Monday 508,558 

Tuesday 813,082 

Wednesday 355,8ii7 

Thursday 396,893 

Friday 392,261 


'  Stocks. 


Par  value. 

$26,794,000 
49,58^,050 
30.601,500 
83,328,200 
37,115.300 
37,679,100 


Railroad,  <ec. 
Bonds. 

$1,092,000 
1,621,000 
l,2i' 0,000 
1,283.000 
1.131,500 
1,246,500 


State 
Bonds. 

$10,000 

11,500 


U.S. 
Bonds, 


$5,000 

1,500 

100 

11,000 


Total 2,232900       $213,980,150         $7,633,000         $21,500  $17,600 

The  sales  on  the  Boston  and  Philadelphia  Exchanges  were: 

Philadelp/iia.- 


-Boston.- 

Listed    Vnlisted  Bond 

shares,     shares,  sales. 

Saturday 7,035        2,8.55  $57,185 

Monday BUNKER  HILL  DAY.. 

Tuesday 8.033         4,117  05.218 

Wednesday 6,294         6,996  85.850 

Thursday 7.087         6,740  57,033 

BVlday- 8,380         7,608  14,000 


Listed 
shares. 
12,186 
15,456 
18.152 
11,511 
20.741 
18,900 


Unlisted 

shares. 

3,756 

4,290 

15,550 

P,268 

11,074 

0,051 


Bond 
sales, 

$86,800 
190,275 
298.650 
141,000 
138.580 
110,000 


59,272,800 


NOTB.— Beturns  of  separate  banks  appear  on  page  1231. 


Total 33,835       28,316         228,775  97.946       44,938      965.305 

Railroad  and  Miscellaneons  Stocks. — The  stock  market 
has  been  more  active  than  last  week  and  there  is  abundant 
evidence  that  operators  on  the  short  side  of  the  market  have 
been  successful  in  their  efforts.  The  decline  of  a  long  list 
of  shares  averages  between  2  and  3  points,  and  in  a  few 
notable  cases  is  much  larger.  This  is  true  of  Great  North- 
ern preferred,  which  declined  9  points;  also  of  Northern 
Pacific,  Lackawanna,  Brooklyn  Eapid  Transit  and  Minneap- 
olis &  St.  Louis  common  and  preferred.  Other  granger 
issues  were  weak  on  the  unfavorable  crop  reports. 

The  local  traction  issues  were  irregular,  Brooklyn  Rapid 
Transit  having  declined  nearly  13  points  on  rumors  that  pro- 
ceedings would  be  taken  for  a  forfeiture  of  the  company's 
charter.  Metropolitan  Street  Railway  losing  about  7  points 
and  Manhattan  Elevated  4:%  points,  wnile  Third  Avenue 
Railroad  advanced  4  points.  Central  of  New  Jersey  was  in 
request  and  advanced  5  points. 
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aiOOKS-HIQEBST  AlfD  LOWEST  SALE  PR10B8. 


Saturday, 
June  16 


•16 
•18 

74>< 


17 
43 

70?t 
76« 


Monday, 

June  18. 


79^    80^ 
67Ji    68« 
•66        63 
•109     118 

•102     .... 
120      121H 

124^ las 

97 


•16 
♦48 

69^ 


17 

43 
24% 
70>S 
75 


10i« 
84?^ 
741* 
36ii 
20^ 
60 


•123H 

lOJi 

83% 

78« 
•34 

SOJ< 

49 
118^1135^ 
•171      173 
158«  157« 

i045^  i05H 

• 118 

•170     180 

•11        12 

84        34 

67^    57H 

1106      106 


79       7flH 
65%    fl7i< 
♦60        63 
loe     109 

49  50 
•102  .... 
120      120% 

123>t  1245^ 

■     ....     97H 
123^ 123^ 


Tuesday, 
June  19. 


♦16  17 

♦48  43 

245«  25H 

69%  71 

Tm  75J^ 


•20 
•64 
•18 
•39 

a 

48 

•17 


27H 
67 


•••"•i 

6 
43H 

18H 


10?^ 

34 
20 
60 


10 
83 
73 
34 

50 

111H112?« 
1-2      173 
156^<  156« 
1U6M  19614 
10414  104% 

♦ 118 

•170      180 
10        11^ 
33HI    33 
66«    67?4 
•103     106 


79^    79% 
6454    67\^ 
♦60        65 
•108      111 
19114    9\\i 
50        60 

♦102      

120      121 
335^    255^ 
123% 125 


Wednesday 
June  20. 


•16 
•42 

245« 
«9?4 
73% 


17 

43 

24% 

71H 

75 


lllMlllM 
•178      180 

•18 

11« 
88M 

•17« 
•4S« 
•87 


17k 

67 

14 

49^ 
16 
11« 
83^ 
19 
46 
88 


•30 
•64 


28 
67 


10 

81 

72 

•33^ 
♦19^4 

50 

lH%1125i 
1171      171 
157      163 


96 
123« 
lOH 
82^ 
72« 
35H 
2QH 
51 


79        79« 
60«    64H 
60        65 
lOSJi  108H 


Thursday,      Friday, 

June  21,     Ju7ie  22 


♦16 

♦42 
24>4 
8994 
73J4 


17 

43 
24% 

70?6 
74H 


•90 
ISO 
■103 
121 
25 


91 
60 

26H 


104JS  105?j 

118 

'170      180 
•10J<    12 
♦33        37J4 
55        56H 
104      106 


*"s%     «% 

Its       43 

♦17        18 

111      111« 

17514  175% 

17        17 

64«    66« 


•16        18 
160^  161 

siii  "siii 

♦85«    68^ 


18 

49 
•14« 
•16J€ 


•3 
•16 

2914 
•94 
•813 

7C 

74 

83 
16354  163H 


18}< 
49 

1?^ 
42 
4 
18 
SO 
97 

«  «  •  ■  t 

70 

76M 
88H 


•30 
•76 
•12 

3K 
•108 

90 

•20 

•63 

•10J4 
3194 
49« 

•37 

186 


31 
78 
12!4 
3)4 

•  •  •  •  t 

63^ 
90 
23 
65 
11 
82« 
61 
40 
185 


13« 
♦4 
•13 
11« 

,   33H 

«  •  •  t« 

•45« 
♦88}4 


18H 
494 
14 

UH 
33^ 
19 
47 

88 


•20 
•64 


123«  135% 

•"".'.',  "97H 
'120     1231.4 

10J4    1096 
83M    8314 
73       7i% 
309i    3314 
•20        21 
♦50        52 
11094  112^ 
171      173 
158X  167^ 


10414  10514 
118 


28 
67 


•  ••!••       •••••! 


149hi  160H 


•33        34!^ 
63%    65>6 

111^112 
17H    18 


12894  129^ 
•11        12 
•70       76 

*so]4  am 


48 

48 

♦15 

16H 

•16 

1«H 

i« 

17 

* 

42 

♦3 

4 

•16 

18 

2894 

89 

197 

97 

9312 

212 

♦68 

72 

739< 

749i 

87 

88 

151 

158H 

9  a  •  •  t< 

.••••• 

(••••( 

11« 

12 

39g 

3% 

'108 

IP^ 

30 

87« 

80 

20 

20 

*63 

65 

10 

10 

299f 

3114 

47% 

4»H 

♦36 

38 

♦184 

185H 

6 
♦42 
♦16 
111 

177 

17 

65 
♦13 

♦4 
♦13 
♦11 

33>i 
♦16X 

4514 

86)4 


61^ 

43 

18 
111 
177 

1394 
494 
14 

11^ 
32H 
19 

4BH 
8814 


•170 

9 

33 

5894 

•104 

•20 

•64 

•28 
6« 

43 
116 
110«  HI 
1759i  178 


180 
10 
33 
57 

106 
28 
67 


6)4 

42 
18 


7914    80 
61        62^ 
•80       65 

'105      108 
89       8^H 
49J^    48H 
'102      .... 
122      125 

2494   asM 

123H 1S5 

•  •  •«  tl       vO 

120      123^ 
lOM     1094 

•81^  83 
71  7294 
31  331^ 
19%    19% 

il09^  illji 

♦171      173 

1S8<^  I&614 


STOCKS. 
N.  Y.  STOCK  EXOH. 


♦16 

♦42 

8496 
699s 
7314 


17 

43 
24% 
7054 
7491 


79M    7994 
6S^     63 
60        60 

♦105      108 
8fe96    8896 
43        4896 

♦103      .,,.7 

123],<  12494 

26        2696 

123>4  18494 

• 97H 

•120      123H 
10«    1096 


150     160 


34%    84% 
6494    6494 
111%  11194 
17%    18 
46 

42 
4 
16 
80 
97 


46 
♦16 
•16 


•182     133W 
•308     212 
1994    20 


33%  33Ji 

•76  78 

6196  S6 

73  73J4 


50  60 

•83  88 

59  69 

187!^  128% 

♦5  7 

•83%  24M 

♦55%  60    I 


12714  12894 
•11        12 
•65        76 
SO        80 


'3 
16 

♦28 
•93 
308 
♦68 

74% 

86 


♦17 

65 

13 

•4 
•13 

11 

3294 
•16 
♦46 
•86M 


179i 
65)4 
18 

ISJi 
11% 

3396 
19 
47 
88 


10196  105H 

1x8 

♦165     175 
9  9 

32%  33 
S7)4  6794 
•104  110 
♦20  38 
♦64  67 
'lli<  ... 
•»9 

41M 
S16 


z81 

7194 

30% 

18% 

61 

110%  111% 

♦171      173 

135      157 


83 

73 

80% 

1994 

61 


104%  105% 

118 

♦165     180 

♦9        11 

♦32%    35 

67        67% 
104      105 


6)4 


U0%110H 
175% 176% 

ne%   17H 


•11 

4 
13 

1096 
3296 


6494 
18H 

4 
13 
1094 
8296 


160     160% 


34%  34% 
64  64% 
1119^111" 


72 
75% 
88 
14794  1S2% 


♦30 
•75 

119< 

•3!4 
108 

48 
<90 
♦19 
♦63 
♦10 

80 

48% 
•36 
♦182 


31 
78 

1296 
3% 


48 
90 
81 
66 
lOH 
3096 
49% 
40 
183 


18 

45 
♦14% 
♦16 


♦3 
♦16 

29 

♦93 
♦208% 

♦68 
74)4 
8494 


16% 

1?^ 
42 
4 
17 
29 
97% 


73 
75% 
_    8694 
146%  14996 


46 
♦85)4 


46 
88 


•11%..., 
♦39     ..., 

8%      696 
{1094    4094 
11594    15h 
111      111 
17594  17594 


♦18 

6594 
il3 

♦394 

13 

109« 

33% 


17 


13 

13 

10% 

33% 


145%  160% 


♦38  34 
•6394  65 
1119411194 


•182 

♦309 
18J4 


186 
814 
1996 


3196 
576 
SO 
7294 


32% 
76 
52% 
73 


49%  60 

•82  88 

160  60 
126% 128 

•2  2% 

♦6  7 

12194  2J94 


127%  128% 
♦11        12 
♦65       75 
30        80 


131      136 
♦209     812 
18%    18% 


30 

•75 
1196 
•3)4 
•108 
47% 

18994 

•19 

♦63 

•10 
29% 
4796 

♦36 

180 


31 

78 
12% 
3% 

•••••• 

8991 

22 

65 

49 

38 

185 

127%  12896 

11        11 

♦65       76 

29       29% 


3196 
•76% 
61 
73% 


3891 
78 
58% 
73 


•60 
S85 
♦59 
127 
2 
6 


61 

86 

61 

12796 

2 

6 


♦130      136 
1210%  310)4 
18%    1896 


18 
45 

♦14% 
16 


♦3 

♦15 
89 

♦92 
'208% 

♦68 
74% 
85% 


1^ 
17 
43 
4 
16 
29 
97% 


72 

75 

fc6 

147^  148% 


44% 

187)4 


45 

87% 


14494146 


♦33        34 
§64%     64% 
11196  11194 


18 

43 

♦14% 
♦1594 


18% 

43 

18% 

43 


Railroad  Stocks. 

Ann  Arbor 
Bo                        ppef 
Atoh.  Topeka  A  Santa  Fe. 

BDo  pref. 

alt.&Ohlo,TOttr.oertfti. 
Do  rights. 

„    Do  pref. 

Brooklyn  Rapid  Trangit. . . 
Buffalo  Booh.  A  Pltt»burg . 
_  Do  pref. 

r^anadlan  Paolflo.i 

vvanada  Sonthem 

Capital  Traction 

Central  of  New  Jeriey .... 

Chesapeake  AOhlo 

Chicago  Burl.  &  Quinoy.. 

Chicago  Contol.  Traction 

Chicago  &  Bait.  IlUnols. . 

Do  pref. 

Chicago  Great  Western... 

Do     i  P.O.  debentures . 

Do     6p.c.pre*."A".. 

Do     4p.c.pref.  "B".. 

Chlo.  Indlanap.  A  LouIbt.. 

Do  pref. 

Chicago  MUw.  A  St.  Paul. . 

Do  pref. 

Chicago  *  North  Western. 

Do  pref. 

Chicago  Rock  Isl.  Jk  Pac. . 

Chic.  8t  P.  Minn.  A  Om.. . 

Do  pref. 

Ohio.  Terminal  Transfer. . 

Do  pref. 

Cler.  Cin.  Chlo.  A  St.  L. . . . 

„   Do  pref 

CleT.  Iioraln  A  Wheeling. 

Do  pref. 

Colorado  Mid.,  TOt.  tr.  ctf  s, 

^    Do     pref.  TOt.  tr.  otfs. 

Colorado  A  Southern 

Do       1st  pref.     do 
Do       2d  pref.     do 

Delaware  A  Hudson 
el.  Lack.  A  Western. . . 
DenTor  A  Rio  Orande. .... 
Do                         pref. 
Des  Moines  A  Ft.  Dodge. . 
Dnl.  80.  Shore  A  AU 

pril° r'.: 

^  Do  1st  pref. 

„    Do  ad  pref. 

HvansT.  A  Terre  Haute  . 
Do  pref. 

Ft.W.A  Den. C, stamped 
t.  Worth  A  Bio  arande. 
Great  Northern,  pref. . . 
r'l  ~ "  " 


Sales 
of  the 

Week. 
Shares, 


Range  for  year  1900. 
On  basis  of  loo-sh're  lots 


Lowest.     I    Highest 


28,766 

117,133 

58,707 

8,9n6 

159,813 

100 

300 

2,200 

2,690 

11,640 

7,810 

114,012 


300 
7,416 
1,546 
1,980 
1,520 
2,200 
1.955 
110,733 

216 
4,200 

100 
38,576 


88 
120 
10 
81 
71 


4,460 

1,600 

5,150 

10 


pref. 


29 
96 


80 
♦76 

11J6 
3 
108 

47 
♦87 

30 

60 

10 

99% 

47)4 
«35 
•184 


30 
78 

11% 
3 


4794 

89 

20 

40 
185 


127%  18894 
♦11        13 
♦65        75 
•28        30 


73 
75 


♦28 
♦93 
'308% 
♦88 
74% 

6496 
148% 150 
•38%    31 
♦76       rn\4 
119f    1194 
1294      294 


48 
♦37 
•19 
•81 
♦10 

29% 

46% 
•35 
184 
138 
•11 
•85 

29% 


46 

90 

20 

63% 

10)4 

30% 

4«% 

38 

185 

128% 

75 
80 


nB.4W.,deb  ofs.  "A 

Deb.  otfs.  "B" 

TTocklng  Valley 

lUlnolB  CeutraU. 

Aowa  Central , , , 

Do  pref. 

Kanawha  A  Michigan... 
an.  C.  P.  A  Gulf,  tr.rec. 
Kan.  City  Southern  (w.  1.) 
_    Do  pref.  (w.  1.). 

Keokuk  A  Des  Moines 

Do  pref. 

Lake  Hrle  A  Western. . . . 
Do  pref. 

Lake  8h.  A  Mich.  South. . . 

Long  Island 

LonlsTlUeA  NashTlUe... 

Manhattan  HIeT.,ooniol 
etropolttan  Street .... 
Met.  West  Side  Bl.  (Ohlc.) 

Do  pref. 

Mexican  Central. 

Mexican  Nat'l  tr. rects... 

Michigan  Central 

MlnneapoUs  A  St.  Louis.. . 

Do  Sd  pref. 

Minn.  St.  P.  A  8.  S.  Marie. 

Do                        pref. 
Mo.  Kansas  A  Texas 

Do  pref. 

Missouri  Paolfle. , , , 

MobileA  Ohio 

Morris  A  Hssex 


2,790 

765 

50 

1,587 

2,470 

800 

2.'^  52 

250 

200 

300 

1,849 

1,880 

"7*00 
820 


172 

9 

33 

55 


10,889 


•  ••  •  • 

700 
1,288 
1,603 
2.710 

985 


100 


•  • • t  •  • 


33 

76% 
6096 
72% 


3396 
76% 
5191 

72% 


48%  4994 

♦83  87 

iS8  68 
126% 127% 
•1%      2% 
♦4  6 

•23%  24 

(56  66 


"133     134 
'310      3i4 

18%    18% 


2]^ 
78 

49% 
7194 


32)4 
76(4 
61% 
73% 


49%  49% 

•82  87 

69%  69% 
13896  127% 

♦2  2% 

♦6  7 

♦23%  24 

♦60  60 


♦132     135 

♦210     214 

18%    19 


31% 
76 
48 
70% 


33% 
78 
5096 
71% 


♦49  60 

♦82  85 

6894  5894 

12894  129)4 

8  2 

♦5  7 

•83%  24 

•50  60 


NY.  Central  A  Hudson., 
T.Ohlo.ASt.LouU... 

Do  ist  pref. 

Do  2d  pref. 

NewTorkA  Harlem 

N  T.  Lack.  A  Western. . , 
N.  Y.  New  HaTon  A  Hart 
N.  Y.  Ontario  A  Western.. 
Norfolk  A  Southern. ..,,,, 
Norfolk  A  Western 

Do  pref. 

Nor.  Pao.  By.,  TOt.  tr.  otfs. 

Do  pref. 

Or.BB.AN.Co.TOttr.ofs. 
Do  pref.,  TOt.  tr.  otfs. 
Pacific  Coast  Co..... 
Do    1st  pref 

Do    2d  pref........... 

PennsylTanla 

Peoria  Decatur  A  BTansT. 

Peoria  A  Eastern 

Pere  Marquette 

Do pref. 


110 

1,000 

60 

60 

100 

33,643 

33,686 

85,683 

110 

3,6»6 
635 

i',865 
635 
300 
300 
400 

6,850 
77,930 

"l68 

11,360 

100 


900 


65 
8,930 


16%Mar 

41    Jan 

1 896Jan     8 

58)4Jan  11 

65%Jan     8 

%May    7 

7394Jan     9 

56)4J'ne  28 

63    Feb  27 

92    Jan   18 

8896J're  22 

4  79^  Feb  37 

9194Feb  26 

115    Jan     6 

219lJ'ne  31 

119%Jan  10 

37    Apr  35 

Jan  31 

Jan  17 

J'ue  18 

J'ce  10 

J'De31 

30%J'ne  32 

14    Jan  15 

45%Jan  24 

110%J'ne33 

169%Jan  18 

155    J'ne  22 

195)6M»y    e 

104)iJ'ne  18 

112    May  12 

Feb     8 

Jan     9 

Jan  18 

J'Eel9 

103%J'ne    1 

14% Jan  10 

46    Jan     2 

9    Jan     4 

21    Jan     6 

5%Jan  29 

3894 May  IB 

14%  Jan     6 

110%j'iieao 

174    Jan  11 

16%Jan  10 

64%J'Del8 

12  J'ne  80 
4    J'na  12 

13  Jan  19 
1096J'ne  21 
31%  Jan  9 
1596  Jan  10 
40%Jan  5 
86)4J'De  19 
14%  Apr  4 
16    J'ne    1 

14494J'ne32 
63%Mar    7 

6  Mar  10 
30%Jan  10 
58  Jan  8 
11 094  Jan  9 
ll%Jan  12 
48  J'ne  22 
10    Jan     2 

7%Jan  SI 
17%Apr  19 
41    Apr    8 

3%May  24 

15  Feb  2 
20%Mar  16 
83%Feb     2 

1197  Jan  3 
47%  J  an  4 
7394J'ne  18 
8496J'ne  22 

144%May  14 

24%Jan  29 

76    Feb  27 

10%  Jan     8 

S    J'ne  IS 

il04  Jan  22 
45%J'i)e  18 
87)6  J'ne  1" 

16  Jan  2 
60    Feb     5 

10  Jan  5 
a9%J'De21 
3896Jan  11 
39    Jan  12 

II 83% Jan  IP 
127%J'ne  20 

11  J'ne  80 
78  Apr  17 
29    J'ne  20 

S400  May  18 

1130  Jan   18 

l210i4J'ne20 

l8)4J'ne  80 


18  Mar  26 
48  Apr  2 
2994Apr  2 
7496Apr  8 
89%Apr  19 
l%Apr  80 
90  Apr  16 
80%Apr  10 
70%Mar29 

115  Apr  26 
9994Feb  18 
58%Apr  7 
93    Feb  26 

126  J'ne  21 
33%Apr    9 

133%Apr  2 
3996Jan  15 

109    Mar  87 

124  Jan  S 
15%  Apr  2 
89    Feb 


Range  for  preti  * 
ous  year  (1899). 


Lowest.  I  Higke$L 


17,075 

900 

291,757 

4,642 


7894Apr    2 
42    Mar  31 
29    Apr  16 
63%Apr    4 
12694  Apr    4 
174%Mar  21 
187%May  82 
800    Mar  aS 
11494Mar28 
123% Jan  31 
175     Mar    3 
1396 Apr  27 
399<Apr  27 
6896Mar  30 
lll%Mar  29 
28    Apr  27 
72    Apr  19 
1296Ma7    3 
29%Mar  21 
796Mar  22 
47%Mar  27 
20%Mar  21 
119%Mar  28 
'88    Feb  20 
24%Mar  26 
76%Mar  26 
19    Mar  26 
6%Mar    5 
17%Mar    6 
1496Mar27 
43%Apr    4 
23%Apr    4 
6496Mar  16 
94%Apr  19 
15%May  22 
19    Apr    3 
174%Jan     3 
58    Mar  29 
8    Mar  27 
41% Apr  21 
87%Apr     6 
11 6%  Apr     2 
199CMar  80 
58    Mar  30 
18    May    4 
3t%Mar  37 
17%Apr  19 
4396Apr     3 
8%  May  24 
17%Mar  87 
34%Apr     9 

100  Apr     8 
212%May88 

89    May    5 
8796Apr    3 

101  Feb  14 
188    Feb  13 

37%Apr    6 

82%Feb  14 

1494Apr  18 

6    Mar  17 

1112  Feb     3 

6994Mar  28 

97)4Apr    6 

27    Apr  24 

89    Apr  34 

1394Mar  38 

40%Apr  17 

61%Apr  16 

48%Apr    2 

S189%Mar  4 

13996  Apr    4 

14%Mar  89 

85    Jan  81 

40%Mar  89 

}400  May  16 

5135  Mar  10 1 

:2I594Jan    sl 

28%Mar  38! 


14  Apr 
3«    May 

17  May 
5  096  Jan 
43%J'ne 


67%  J'ne 
61    Deo 
30%Mar 
69    May 
8496Mar 
46%Deo 
85    Feb 
97    Jan 
2391May 
114%Deo 
36    Deo 
6994Jan 
11394  Jan 
1096Dec 
82    Dec 
6094Jan 
28    J'ne 
7|4Jan 
31    Jan 
112    Deo 
185    Deo 
141)4Jan 
188    Jan 
100    Deo 
91    Feb 
170    Jan 
7%Jan 
31%Deo 
4  2%  Jan 
94    May 
9    J'ly 
37%J'ne 
6    Cot 
15%J'ly 
4968ep 
35    Deo 
13%Deo 
10  8%  Jan 
167    Jan 
15%Deo 
63    Deo 
12%Dea 
3    Apr 
794Jan 
10    Deo 
87%Deo 
16%Dec 
38    Mar 
70    Jan 
14    Aug 
14    Feb 
142%Jan 
49%Jan 
6    May 
82    J'ly 
53%Deo 
105%DeO 
10%Mar 
40    Dec 
794Jan 


19%0«t 
48%Oat 

6l^pr 


85%N0T 
137    Apr 
59    Not 
103    Deo 
e9%May 
70    Jam 
94    Not 
12896N0T 
3l%Dee 
149%Feb 
6894Apf 
100%Sep 
13396Sep 
309iJan 
103%  Aug 
85%Au« 
4496Sep 
19    Not 
52%N0T 
138%8ep 
179    Sep 
173    Sep 
210%8e9 
132%Jaa 
126%Sep 
185    Sep 
25%Mar 
66%Mar 
6196NOT 
108    Deo 
1694  Jan 
49%Deo 
ll%Deo 
87    Sep 
,8%Jaa 
63%Mar 
26    Mar 
12594Apr 
194%Oot 
2096API 
80    Apr 
83%Jan 
8    Not 
17%N0T 
16%Jan 
48   Jao 
83%Jan 
46%NoT 
98%Sep 
86    Jan 
30    Mar 
195    Mar 
eiMJan 
9%Oot 
3796Sep 
66)4  Sep 
132   Jan 
1694AU8 
62%An« 
16    Ma? 


••••■     •••• 


1,300 

10 

643 

44,460 

250 

100 

20 

50 


8396  Jan  10 
67  Jan  8 
48  J'ne  33 
70%J'ne  22 


46    May  13 

83    May  1 1 

57    May  10 

186%J'De  18 

l%Feb  87 

6    J'ne  19 

80    Jan  39 

66% Jan  81 


40%Apr  18 
81  Apr  88 
6  394  Apr     4 

73)4Mar  28 


63%Apr  10 

87%Jan     4 

6894Jan     2 

14394  Apr     & 

4    May    1 

9%Mar  26 

29%Mar  27 

68    Mar  31 


•  •  •  •  •     •  • 

8    May 

16    Mar 
1494  J'ne 
60    Jan 
196%  Jan 
46    Deo 
63    Mar 
85%Deo 
147    Deo 
13%Aug 
44%May 
6    Jan 
1    Jan 
110    Oct 
36%Jan 
73%Jan 
894Jan 
39    Feb 
9%Deo 
3896Deo 
33    Deo 
38    Jan 
176 

130    Deo 

ll%Deo 

65    Mar 

29    Deo 

1360  Jan 

129%Jan 

il98  Jan 

1896  Jan 

70    May 

1796Mar 

6196Jan 

4296Jan 

68    Dec 

S3    J'ne 

6894J'ne 

38    May 

84%Apr 

68%J'ly 

188%  Jan 

1    Jan 

4    May 


......  .■•« 


Aug 
Deo 
Dm 
Jan 
Apr 


84 

85 

308 

85 

88960ot 

13396Apr 

269    Mar 

89%NoT 

83    Not 

17%Apr 

6%Sep 

116   Jan 

78    Aug 

99%NoT 

37%M«r 

73    Mar 

14%Jaa 

45%Aag 

68%Apr 

63    Aug 

Jan   1137  Not 

l44}4Mar 

1994  Jan 

86    Oet 

41    Jan 

1390  Mar 

ilS8%M]i 

1222  Apr 

28%Mar 

88%N0T 

a896Aa8 

74)4Anc 

67%AU8 

81%Jan 

63  Jan 
7794  Sep 

64  Not 
90  Fob 
e894NoT 

143   Jna 

796NOT 
7%NoT 


*  Bid  and  asked  prices ;  no  sales  were  made  on  this  day.    I  Lets  than  100  shares. 


OUTSIDE  SECURITIES  (Given  at  foot  of  7  ooifSBOuTiVB  Yk.Qm).^82REET  RAILWAYS,  dkc 


Street  Rall^ray. 

jMHW  YORK  city; 

■iMOk  St  A  Ful  F— Stock. 
Istmort  4i  1950... JAJ 

■'way  A  7th  Ave— Stock. 
Istmor:  5s  1904... JAD 
Sdmor  5*  1914.... .jAJ 
Oon  6s  1943— Se«  Stock 

■'way  Sur- 1st  5ign. 1934 
Id  6s  Int  ai  rental.  1905 

Central  Crosstown- stock 
1st  M  6s  1933 MAN 

Oen  Pk  N  A  B  BIT— Stock 
onsol  '»  1908.. .    JAD 


Bid. 

Ask. 

85 

37 

...*•• 

100% 

335 

1104 

105 

110 

lis 

Bxobl 

1st. 

8116% 

117 

1104 

106 

370 

300 

5135 

130 

195 

106 

107 

Mtrect  Kalliray. 

Chrlst'p'rAlOth  8t-8took 

ColA  9th  Ave  5s-Sc«  Stock 

Dry  D  H  B  A  Bat— Stock. . 

l8tgoM58  1933...  JAD 

Scrip  5s  1914 F&A 

Hlsrhth  Avenue— Stock. . . 

Scrip  6s  1914 

42d  A  Gr  St  Fer— Stock. . . 
42d  St  Man  A  St  N  Ave. . 
Istmort  6s  1910. .MAS 
2d  Income  8s  1916. JAJ 
Lex  AvA  Pav  F  5s-S««  Stk 
Ninth  A  venoe — Stock 


Bid. 

Ask. 

175 

184 

Hxohl 

iRt. 

100 

185 

1117 

118 

98 

100 

896 

400 

105 

109 

396 

410 

60 

70 

112 

113 

98 

09% 

Bxohl 

IBt. 

199 

308 

ettreet  Railway. 

Second  Avenue— Stock. . . 
Istmort  5s  1909.. MAN 
Consol.  5b,  1948.. .FAA 

Sixth  Avenue— Stock 

Sou  Bonlev  Ss  1946.. JAJ 

So  Fer  1st  St  1919.. AAO 

Third  Avenue— ,Se«  Stock 

Tarry  W  PAM  5».1928 

Yonkers  8t  RR  5g 

28th  A  39th  Sis  lit  5s. . '96 
Twenty-Third  Str-Stook. 

Deb  5i  iy06 JAJ 

Union  By  1st  5i  '42.FAA 


Bid. 

Ask. 

SOU 

2r6 

»107% 

108% 

1119 

110% 

200 

810 

«113 

114 

no89< 

Bxob 

list. 

108 

110 

108 

110 

ni3 

114 

400 

406 

106 

10« 

111 

113 

Street  Rallwaye. 


Westohest  1st  6s  '43.  .JAJ 

BBOOKLYN. 

Allan.  Ave., 6s  lOOO.AAO 

Con  5s  g  1931 AAO 

Impt  Ss— S««  8t«ck  Exo 
B.  B.  AW.H.  58  1933.  A«l) 
Brooklyn  City— Stook  ... 
Cons  5»—See  ?tock  Exc 
BklynCrotstnMlltOS.JAJ 
BkinHRUliI  68  1941AAO 
a'kyn  O  Co.*  8nb— S««  St 
Bklyn  Rap.Tran.— S(i<<  (<tn 


Bid. 


{118 


{107 

114 
hlUt. 
110194 

383 
hani;e 

107 

108 
ok  Ex. 


Ask^ 

114 


108 

lis 

108% 

236 

list. 

107% 

106 

list. 

[.lit 
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aTOOKS—HIOHSST  AND  LOWEST  BALE  PRI0E8. 


Saturday, 

ifonday, 

Tuesday, 

Wednesday 

Thursday, 

Friday, 

June  16. 

ywne  18. 

■/MJie   19. 

June   20. 

June  21. 
•56       69 

June  22. 

•68«    69 

*S6H    69 

163)^    63)6 

♦56)6    69 

♦56       69 

iSm    8l» 

83       83 

83        83 

♦78^    84 

79H    79H 

•78)6    83 

18^    17 

16«    16H 

10)6     16« 

16        16)4 

1694    169i 

17        17 

65H     57« 

65^    66 

65)6    86)6 

64)4    66 

61%    67H 

67       68% 

87^    27^4 

2796    28 

3(194    27)6 

26)6    87 

37       28H 

8896    29 

♦56       6»>i 

♦66        f,9% 

♦56        59)6 

♦66        67 

♦66        67 

♦36        67 

•85       88 

♦ 88 

•      ...    88 

♦ 88 

• 87% 

♦ 87% 

•6H      6 

5          6 

♦5          6 

♦6          6)6 

•6          5% 

♦6          6H 

•87        45 

136        40 

136        35 

♦30        40 

♦30        40 

♦35        40 

•12        15 

il\H    IIX 

♦11)6    15 

♦11)6     18 

♦11%    13 

♦11%     14 

•9«     10 

•'99i    10 

9X       9)6 

0          9 

9          9)4 

{996       996 

•67«    71 

(63      esM 

.......    68)6 

♦67)6    69 

♦67%    69 

♦66%    69 

•32«    3S% 

319<    32H 

32)4    33)4 

J3196    88)4 

33        88 

32       33 

•9        10 

9          »M 

9          9)4 

89i       9)4 

J894       9 

9%       9)4 

28      asH 

33        33 

33       38)6 

33        23 

33       23 

38        2294 

•68      

♦58      

♦58      

•69      

♦68      

♦59      ...." 

81        32^ 

8096    3196 

30%    31% 

SIX    8396 

81)6    31% 

31%    38)6 

WH    Hi* 

10%    11% 

1094    10% 

1094    10% 

1094    10% 

1094    10% 

BIH    529^ 

50        51H 

5096    61 

60)4     609« 

60)4    5094 

50%    6094 

15«    15?6 

14H    1494 

1496     14% 

14J4     1496 

13%     14)4 

1894     1394 

108H 108H 

108     lOSJi 

108)4  110 

1109      109 

110      118 

118      11394 

•25 

•35      

♦35      

'85      

♦85      

♦26      

•45     

•45      

♦45      

♦45      

♦46      

♦45      

•68       65 

♦63      

• 63 

63       63 

♦60      

■•189     141 

•139      141 

• 140 

60«    {,2% 

49%    61 

50)6    5196 

60)4    51)6 

49H    6096 

49%    50)4 

73J4    78M 

7196    7394 

7196    78)4 

7194    73)4 

71%    78 

71%    73 

•7M       8  Hi 

♦796       8% 

♦796      8 

,2^      g 

796      796 

7%      lU 

18%    IHH 

18H    189t 

18)6    1896 

1796    18 

17%    17% 

17%     17«i 

8^      SH 

3         896 

8         8)6 

8)6      8)6 

8         8H 

8%      8)4 

•4e«    48i« 

47       47 

4796    4796 

♦16        46)6 

♦46H    48 

♦46%    48H 

SIM    2iH 

319^  *m 

33)6    82% 

38       8894 

31%    83 

8I94    3896 

\Vii    15 

14X    14)6 

♦14        14H 

14        14 

14)4     14)4 

•14        IS 

44        44 

48        43^ 

40        40)4 

♦40        43 

40)4    41 

40)4    40)4 

•117     125 

•117      125 

•117     135 

♦117     125 

♦117      126 

♦117     135 

16M    15^ 

149i     1596 

J?       1^^ 

i^      i^« 

189i     14 

139<    14X 

63i^    63H 

68       6396 

61)6    63)4 

60        61 

60        61 

60        60)4 

•32       Bi% 

31       31H 

30)»    81H 

30>4    31 

30%    31 

30%    80)4 

•90        93 

♦90        93 

♦90       93 

90        90 

♦90        92 
85        85 

♦90        93 

1155     155 

i!.5SH153V6 

•ibo    i55 

1155     155 

1155      165 

•150     168 

133^    9%yi 

30J6    31M 

8  3)6    30 

89)6    8994 

SO        30% 

80M    3094 

•66        70 

161        61 

60)6    60)6 

61        63 

64        64 

♦60       66 

•105»    UM 

•1096    11 

lOH    10)6 

10)6    10)6 

lOX    1096 

10        10)4 

154        64 

53        53 

♦53)6    51 

60)6    53 

60%    50% 

50        609| 

•8          4 

♦8          4 

•3          4 

8          3 

3          3 

♦3%      3 

♦20      aoji 

•20       31 

20M    20M 

80        30 

•19       80 

19        19% 

36        S5M 

34)6    35M 

36)6    36% 

33)6    38)4 

35H    8594 

36%    38h 

89%    89% 

89        89)6 

8994    90 

89)4    89!4 

88)6    89 

x86%    8694 

19        19V* 

17%    19 

17)6    1896 

♦18        18)6 

17%    18 

1794    1794 

•69>i    70 

69)6    6a)4 

•t)6        70 

69        6994 

63%    6994 

83H    34M 

X30X    3394 

3096    3196 

30)6    3194 

80)4    3196 

aO%    31)4 

•JBH    74H 

xll        73 

7U4    72>t 

72       73 

71)4    73 

7096    7094 

116M  ^734 

114X116)4 

11494  116)6 

1119ill5% 

11^      114% 

112% 116 

•114      115 

♦114      116 

114     114 

114      114 

114%  114)4 

•90      

•90      

♦90      

§J0)4    90>4 

919<    9194 

J93%    93% 

20i^    21 

19        30)6 

\9H.    19)4 

18)4    1894 

19        19% 

18%    19% 

74       74 

78       73 

73)6    78)6 

73        73 

73%    74 

73       73 

89       90H 

88       8996 
■■38)6  "3894 

88)4    89% 
139)4  ■39)4 

86)6    8896 

86%    88M 

8596    8794 
539)4  "i9)i 

39       399^ 

38)4    38H 

38        38)4 

•ie8«  171 

2168% 168% 

•166     170 

164)4165 

164% 164% 

164     164 

♦7M      7X 

7)4      7H 

7          7)6 

7          7 

7          7 

56%       6H 

• 1>« 

' IH 

• IH 

♦ IH 

' 1% 

• 1% 

30        81 

39)6    30% 

899<    31 

80        31 

30%    30% 

SO        30 

•118     125 

♦118     135 

♦118     185 

♦118     185 

•118      185 

•118     186 

•13«    16)4 

18)6    13)6 

13)6    13)6 

13       1894 

13%    13 

13        13 

189     190 

188     190 

187)6  190 

181     185H 

183      186 

181      183% 

23K  as^ 

23        23)4 

33        23)4 

83)4    83 

3396    83 

28)4    8394 

78       78M 

78       78)4 

779<    78 

76H    7796 

76)4    76H 

175%    75% 

"36)6  "38 

9i%    94% 

9494     9194 

"so"  "3194 

■30%'3i96 

80k    81H 

3096    3196 

8096    31% 

64M    65 

63       619i 

63       61)6 

64        65 

63)4    65 

64        6594 

70M    70)4 

7096    7096 

7096    70% 

181^  IStH 

130     183 

180     131 

138)6  18tf 

137      128H 

187%  139!, 

tl89i    48M 

47)6    47)6 

il6)6    46)6 

♦46        49 

•46        48 

548        4894 

♦97«    99H 

♦98        99 

98       98 

♦95        99 

♦96        99 

23M    33 

33        33)4 

33       34)6 

33H    23H 

22        22H 

33)4    8394 

6491    649i 

66)6    65)6 

65)6    65h 

64)6    64H 

I85H    65)6 

64        6494 

289^    3896 

88)6    28)6 

38)6    2896 

2894    8894 

889i    29% 

889<    39% 

4          4 

4          4 

♦    4)6 

•3           4)4 

•  4% 

• 4% 

•36       40 

♦35        40 

•86       40 

♦85        40 

♦25        40 

♦84        25 

♦60       60 

•50        60 

♦50        60 

51        60 

•SO        60 

• 57% 

•26       33 

73        78H 

♦73       75 

71        71H 

71        71 

71        71 

*9%%    98% 

•97)4    9796 

♦98     100 

♦98     100 

♦98     100 

♦98     100 

♦lOii    15 

•10)6    16 

♦10)6    15 

♦10        15 

'10        16 

♦10        15 

a8«  -im 

879<    2 196 

87%    28)4 

28       28H 

83       38H 

♦38       39 

•79H 

79)4    79)4 

80        80 

8O94    81 

581)4    81)4 

80M    81 

18«    18« 

♦18)6    1994 

♦19        1994 

19        1994 

♦18)4    19 

1896    1896 

96        96 

♦95        97 

95)4    95)4 

♦85       96 

•95        96  ' 

59194    9494 

36i<    26!^ 

33)6    89 

33)6    24)4 

21        24% 

24        24)4 

23       24 

•85        88 

♦84        86 

83        85)6 

♦d4)6    85H 

84%    81H 

83)4    84)4 

48H    44 

43        43)6 

41)6    4^ 

43        4-^)4 

143        43)4 

42h    43% 

I88V6    89H 

IS79i    89 

8794    8794 

88        88 

88)4    83% 

88%    88% 

•83        37 

•38        37 

♦33        37 

♦33        37 

♦33        37 

♦38       37 

•126     135 

'126     136 

ilSl      131 

126     186 

♦125     130 

125     180 

15        15H 

15        15 

16        15)4 

15        15)6 

149i     14% 

14%     14% 

•a«     8 

•6)6      8 

•6)6       8 

♦6H       8 

♦6%       8 

♦6%       8 

26        269^ 

23%    3696 

2694    88^4 

2:!(4    88 

2694    37 

26)6    2694 

98       9894 

97)6    8896 

98        99)4 

9694    99 

97        97% 

94%    98 

44        44% 

43        41 

48)^    43 

43)6    4394 

4396    44 

44        44 

•74       77 

176        76 

74)4    74)4 

74        74. 

♦70        74% 

78        72 

181^^181% 

180      181 

181      181 

180     180 

180      180 

5180      180 

IQ%    11 

109i    10)6 

10        lOM 

10        10)6 

9%    10)4 

9%    10)4 

64>4    64)4 

5394    63)4 

60       5^)6 

60        61 

50        60 

560        6t% 

•5«      6 

5         5 

•494      5 

49i      4% 

4%      5 

*496      6% 

64        66^4 

63       6494 

63)6    64)6 

63H    6494 

63       6191 

64        65 

ill        11 

10        10 

10        11 

13        12 

11%    13% 

119^    1196 

*61M    6254 

6l«    61)4 

6i9i    6194 

64)4    65 

63%     64% 

61>4    63 

iiS        45 

U5        45 

145        45 

♦45        47 

945        45 

545        46 

8%      9 

896      8% 

9)6       9 

8          8% 

8%       896 

8          8)4 

66X    67 

J8696    6696 

6814    67 

66)4    6896 

66       66% 

66        66% 

85i4    3SM 

23)6    85H 

25)4    26 

2S94    2594 

36)4    28)4 

86%    2696 

•94H    96>t 

S»4        94 

♦94)6    97 

•94H    97 

♦94%    98 

94%    91% 

«130     125 

•120      128 

♦118      135 

1123      123 

•130      136 

♦120      128 

80V(    8O14 

79)6    SO 

80        80)6 

x79        7B)4 

78%    79 

77%    78% 

STOCKS. 
N.  Y.  STOCK  EXCH. 


it. 


at. 
3t. 


IT' 


Plttf b.  Oln.  Ohio.  *  St.  L. . 
Do  pref. 

Reading,  Totlng  tr.  otf*. . 
lit  pref.,  yot.  tr  attt. 
3d  pref.,  Totlng  tr  otfi.. 

Rio  Urande  WMtem 

Do  pref. 

St.  J.  A  a.  III.  Tot.tr.  oti. 
Do  lit  pref 

Do  3d  pref. 

L.  &  8.  Fr.,  TOt.  tr.  otf  I . 

Do  lit  pref. 

Do  8d  pref 

Loali  8onthweit«ni... 

Do  pref. 

Paul  A  Oalnth 

joQthem  PaolfloOo ., 

Southern,  voting  tr.  otfi. . 

Do    pref.,  vot.  tr.  otf • 

I'^ezai  &  Paoiflo , 
bird  Avenue  (N.  Y.)... 
roledo&Ohlo  Central.... 

Do  pref. 

Twin  City  Bapld  Traniit. . 

Do  pref. 

nlon  Paolflo  By 

Do  ...pref. 

abaih , 

Do  pref. 

'•Vbeeling  A  L.  B.,  new  . . . 

Do  lit  pref. 

Do  3d  pref. 
Wlicon.  Central,  new 

Do  pref. 

raiscellan's  Stocks. 

A  damiHxpreii 

i*-merloan  Car  &  Foundry 

Do  .  prof. 
A.merloan  Cotton  OU 

Do  pref. 

Amerloan  Dlitriot  Tel .... 

Ajnerioan  Hzpreii 

American  Ice •, 

Do  pref. 
American  Llnieed 

Do  pref. 

A.merlaaii  Malting........ 

Do  pref. 

^mer.Smeltlng  tt  Refining 

Do  pref. 
American  Steel  Hoop 

Do  pref. 

Amer.  Steel  &  Wire  (new) 

■  Do  pref. 

American  Sngar  Beflnlng. 

Do  pref. 
American  Teleg.  A  Cable. . 
A.merioan  Tin  Plate 

Do  pref. 
American  Tobacco 

Do  pref. 

Anaconda  Copper 

Drooklyn  Union  Gai 

Druniw.  Dock&C.Imp't. 

Colorado  Coal  &  I.  Dev't 
olorado  Fnel  A  Iron. , . , 
Do  pref. 

Ool.  &  Hock.  Coal  &  Iron. . 
ConioUdated  Gas  (N.  T.).. 

Continental  Tobacco 

Do  pref. 

Detroit  City  Oai 

3rle  Telegraph  jc  Teleph. 

Federal  Steel 
Do                        pref. 
Gas  &  Blec.  of  Bergen  Co. 

b^euerai  iUeoinci ,.,, 

Olncoie  Sugar  Refining. . . 

Do  pref, 

H.B.ClafllnCo 

I  ntemational  Paper 
'     Do  ,,ref. 

Intsrnationat  Power 

uiLem£»tiuLu»^  oiivt^r.  * .... 
KuickerDocker  Ice  (Chic.) 

i>o  pref. 

Laclede  Qm  (St.  Lonii) . 
Do                        pref 
Manhattan  Beach  Co 

National  Biicnlt,, 
Do  pref. 
tSTational  liead..,,,,, 

Do  pref. 
National  Steel 

Do  pref. 

National  Tube  Co.....,.,, 

Do  pref, 

NewOent.Coal  (new  itock) 

N.T.  Air  Brake 

North  American  Co 

Ontario  Silver. , , 

Pacific  Mail 
eop'l'iQa»-L.40.  (Ohio.; 

Pressed  Steel  Car 

Do  pref. 
Pullman  Company 

Republic  Iron  St  Steel. . . 
Do  pref 
a  liver  Bullion  Certifi. . . , 
Standard  Rope  St  Twine. 
Tann.  Goal  Iron  ft  BB 

Union  Bag  A  Paper 
■Do                       pref. 
United  Statei  Bzpreii,.,. 
United  Statei  Leather. . . . 
Do                        pref. 
United  Statei  Bnbber . .... 
Do                       pref. 

WeUi,  Fargo  &  Co 
eit.  Union  Telegraph 


Sales 
of  the 

Week. 
Shares 


100 

1,084 

3,0^0 

69,406 

7,02U 


310 

74 

10 

1,110 

60 

1,480 

1,87S 

8,155 

66,465 

10,430 

15,243 

7,426 

8,373 


150 

83,7V6 

18,766 

800 

10,630 

4.550 

200 

5,152 

1,110 

2,150 


8.676 

4,901 

3,385 

100 

100 

137 

1,345 

740 

780 

3,390 

3U0 

1,370 

7,050 

2,475 

3,740 

930 

84,040 

4,084 

179,633 

420 

257 

5,321 

1,116 

102,494 

8,836 

606 

1,656 

s'.sbs 

i',i80 
7,668 

7,900 

8,998 

400 

36',344 

7,076 

40o 

3,870 

260 

100 

3,470 

1,388 

1,300 

300 


Range  for  year  1900. 
On  basisof  loo-sh'relots 


Lowest. 


56  Mayas 
79HJ'neai 
10    J'iie30 

49  Jan     (t 
36    Jan     9 
43)4Jan  3 
80    Jan  16 

6  May  24 
38)4MHy  2P 
18    J'ue    1 

9  Jan  34 
68  Jan  85 
3i96J'Delb 

894J'(e  30 
23  J'ueie 
50%Jan  11 
3a9<J  ne  18 
109iJ'nel9 

50  Jnel8 
13HJ'ne31 
45%Mar    i 


•ff • ttl 

900 

10 

i'.eVo 

723 
1,025 

311 
8,077 

91C 
3,942 
1,825 


650 
5,550 

4*,993 

58,938 
2,640 
430 
1,602 
7,060 
3,435 

i',935 

89,484 

3,406 

1,862 

19' 
8,605 
4,130 
2,817 

566 

50 

4,057 


62    May    9 

136  Jan  2 
4496Jan  10 
7i%J'n9  82 

6%Mar  16 
17)4J'ne81 

8  J'nelS 
46%J'ne  IB 
2196J'ne  18 
14  J'ue  30 
40    J'ne  19 

111  Jan  2 
12HJan  15 
59  Jan  30 
30)4J'ce20 
90  Jan  8 
24%Jan     4 

5142  Mar  6 
38  J'ne  6 
60HJ'ne  19 
10  J'ne  38 
50    J'ne  88 

3  J'nelS 
19  J'ne  22 
34HJ'nel8 
86  Jan  3 
17)6J'uel8 
66>4J'ne82 
30)6J'ne  32 
7096J'ne  32 
95)4Mar    3 

107    Mar     3 

l90)4Apr  11 
18)4J'iie  19 
72%May  88 
85HMay  18 

128  Mav 17 
38    Jan     8 

140    Jan     2 

7  J'ue  19 
l%May    7 

29HJ'iie  18 

120    J'ne    8 

12    Jne23 

174%Mar    8 

aiHMay  21 

70    May  12 

92HMay  17 

101    Jan     3 

J'ne  88 

J'ue  18 

May  17 

Jan  10 

May  15 

Jan     8 

Apr  25 

14%Mar     6 

58    Mar    6 

2596J'ne    5 

4  J'ue  16 
30  Jan  2 
5  7%  J'ne  13 
65  May  10 
96    Jan  11 

e%Jan  so 
23  J'ne  21 
79HJ'ne  18 
18%J'ne  11 
95  May  17 
23  J'ne  8'3 
83XJ'ne23 
41)tJ'ue  19 
8994May  14 
35  May  6 
115  May  1 
1396Jan  23 

794Jan  4 
2594J'ne  H 
93  Mar  9 
42%J'ue20 
72  J'ne  23 
180    May    9 

0% J'ne  28 
50  J'ne  19 
59HJan  16 

4%  Mar    6 

63    J'nelS 

10    J'ue  18 

56)4May    9 

{45    Mar  13 

8  J'ne  20 
68  J'ne  21 
24%Jn'o  12 
90    Feb  87 

5120  J'ne    1 
77)6J'n9  22 


Highest. 


80%Jan 
94  Jan 
8lHApr 
e694Apr 
3596Air 
60  Mar 
93  Mar  22 
6)6Jan  4 
4«%Jan  2 
16%  Feb  5 
13  Mar  31 
73%Mar  30 
89  Mar  30 
139iM«r26 
3494Apr  16 
62  May  9 
43  Mar  27 
1394  Mar  27 
61HMar  27 
31  Apr  17 
l35%Jan     3 


B 
2 
1 
4 
4 
13 


30 
63 
64 

120 
44 
98 

109 


68%Jan  24 
143  Apr  12 
60%Apr  4 
78%*pr  4 
996 Apr  27 
24)4Apr  37 
1194  Mar  36 
58%Apr  2 
33%Mar  26 
2094Mar3l 
57    Apr    2 

5130  Apr  30 

18  Feb  7 
67%Apr  2 
379(Apr    7 

100    Apr     6 

SSHJan  22 
159    May    8 

49%Apr 

78%Feb 

16)4Feb 

60    Feb 
796Jan 

31%Jan 

43%Feb 

98    Mar  24 

50%Feb     6 

86    Feb 

59%Apr 

95  Feb 
137%  Jan 
11694J'ne 
S98%Jan 

3696Feb  7 
84)4Apr    9 

lll%Feb  14 

140  Feb  15 
54%Apr     3 

175    May  31 

1696Jan  25 

896Apr  10 

61HApr    3 

ISlHJan  17 
21    Apr    3 

199  Jan  3 
38  Jan  3 
89HJan  3 
98%J'ue  14 

13ii96Feb  38 
5  794  Feb  6 
77% Feb  6 
75    Apr  33 

140)4Apr  19 
58HFeb     5 

10196Feb     1 

115%Jaja  11 
25%Jan  3 
70%Feb  6 
89%I'nea< 
10%Jan  36 
40  Feb  13 
66  Feb  8 
80    Jan 

100    Jan 
1894  May 
40i4Feb 

96  Feb 
28)4Feb 

106)6Feb  20 
58HFeb     6 

97  Feb  6 
54)4Apr  5 
98HApr  4 
37    Apr  80 

150    J'ne    7 

15%  Mar  26 
9    Feb     2 

47XJan 
111%  Apr 

5894Jaa 

88HJan 
189%Jan 

37%Feb 

7094Feb 

6096  Mar 

10%Jan 
104    Feb 

25    Feb 

7794  Feb 
5  4094Mar  81 

19  Jan     3 
77    Jan 
44    Jan 

10494Jan 

5139%Feb 

88%Jan 


2 

2 

17 

17 

19 

6 

6 

8 

3 

2 

7 


Range  for  pre- 
vvottt  year  (1899) 


Lowest.    HighesL 


43    May 

80  Feb 
16%Deo 
42%Deo 
33%Deo 
25%Jan 

66  Jan 
394  J'ne 

38HMa; 
9  J'ne 
8%Dec 

64    May 

28%Deo 
694Jan 

17    Jan 

36  Jan 

37  May 
10  May 
40%  Jan 
12)4Deo 

11794Deo 
30  Jan 
35    Jan 

38  Jan 
118    Jan 

38%J'ne 

66%Deo 

e%Deo 

19  May 
7%Dec 

45  Deo 
31)4Dec 
ISHMay 
45    Deo 

5108  Jan 
1096Dec 
51  Dec 
30  Deo 
88)4Jan 

30  Oct 
133    J'ne 

31  Deo 
7294  Deo 

894  J'ne 
44%J'ne 

6%Deo 
24  Dec 
80  Dec 
77HDeo 
24    May 

70  May 

32  Dec 
84    Deo 

114%Deo 
110  Jan 
194    Dec 

20  Deo 
74    Dec 

t78%Deo 

121    Deo 

31%Deo 

130    Deo 

9%May 

l%Jan 

30%Feb 

88    Jan 

6%Feb 

163    J'ne 

20    Deo 

71  Dec 
63  Jan 
9294Jan 
S994Dec 

67  Deo 

"95)6  Jan 
37  Dec 
95  Dsc 
97  Jan 
17  Dec 
62)4Deo 


9    Dec 

30  Deo 
70  Nov 
51  Mar 
95%J'ly 

5    Jan 

31  Deo 
89  Deo 
33%Dec 

103%Deo 
S194l>eo 
85    May 


36    Oct 

110    Dec 

6%Jan 

6    Mar 

35  Deo 
90%Dec 
4494J'ne 
75    Dec 

156    Jan 

16%Dec 

60%Deo 

6896Dec 

6H8ep 

36  Jan 
17)4Dec 
71    Deo 

{45    Dec 

696J'ne 

64%Deo 

37%Dec 

9994  Deo 

130  Deo 
82    Deo 


88   Jan 

100  Anc 

36  ju: 

68%Apr 
38HM«r 

44  Not 
90%NOT 

7HDeo 
66    Jan 
18    Oct 
14%Feb 
76%Jan 
44%Jan 
18%  Anc 
4096Ang 
7S%Ati« 
44%NoT 
I4)40ct 
6896NOT 
2596Mar 
242    Feb 
39    Apr 

45  Deo 
73    Apr 

141  Feb 
SlHDeo 
84HJan 
8%Jan 
25%Apr 
13  Aug 
64  Jan 
32%Sep 
81    Not 

69  Aag 

5119  Feb 
8i%May 
6896Sep 

46  Not 
97%Oot 
52%Mar 

il60HAa 
41)4Sep 
85  Sep 
1696NOT 
61  Dee 
37%Jan 
87)4Jaii 
59  Apr 
94%ApT 
4896NOT 

8696Sep 

78    Mar 

10694Mar 

182    Mar 

123    Mar 

105    Apr 

5294Apr 

99%Feb 

229HApr 

150    Mar 

70  Apr 
160    Mar 

2096Ang 
6MApri 

64    Sep 
180    Deo 

21)4Sep 
223)4  Mar 

66%Apr 
10S%Aac 

101  Aug 
180%Oct 

76  Apr 
93%Apr 

132    Not 

7696Mar 

110   Jan 

ll7HJ'ly 

68%Jan 

96   Jan 


36  Feb 
63%Feb 

84  Feb 

85  Deo 
103%Ma7 

39  Apr 
63   Jan 

107%Jan 
40%Jan 

115  Jan 
63  Apr 
9  996  Aug 


43    Jan 

330    J'ly 

1796NOT 

10%  Apr 

55   Jan 

139%  Apr 

61    Aug 

91    Sep 

20794Oot 

33%Sep 

79    Aug 

65    Apr 

15%N0T 

136    Sep 

45    Mar 

89    Mar 

60    Jan 

40%NOT 

84%N0T 

57    Apr 

131    J'ly 

135%8ep 

98%Jan 


*  Bid  and  uked  prioei;  no  lalei  on  thli  day.    5  Leiithan  100  iharei.    t  Bx  100  p.  o.  itook  dlT. 


OUTSIDE  SECURITIES  (Givbit  at  foot  of  7  oonsboutivb  paobs).— 57i2^^r  RAILWAYSt  <Sg, 


Street  Rati  way. 

Ooney  lilaud  &  Brooklyn. 

Iit5i  1903 J&J 

Bi  oertfi  lndbtl90S.J&J 
B'kC.&New5s'39.J&J 

Sr.St.&New  lit5»'06A&O 

O'p't  &  Lorlmer  St.  lit  6i. 

Klngi  Co.  Blevated.— 
lit  4|  1949 

Naiiau  Bleo  pref 

611944 A&O 

lit  4b  1948 J&J 

ll«wWmb'g&Fllitez.4%E 

git«lnwaTlit6il938.  ..j£j 


Bid. 

Aik. 

325 

380 

108 

108 

100 

103 

115 

117 

104 

108 

80 

75 

80 

114 

98 

107 

•••••« 

«116 

116 

OTHER    CITIBS. 

Buffalo  Street  Ry— Stock. 

Ist  oonsoi  5s  1931. F&A 

Deb  611933 M&N 

Chicago  City  RR— Stock.. 
IndlanapoIlB  Street  Ry.... 

Cleveland  City  Ry 

Cleve  Clty-lstSi  '09.JAJ 
Cleveland  aiectrlo  By.... 

Con  6i  1913 M&S 

Columbus  (0)8tRy 

Preferred.,... 


Bid. 

Ask. 

loe 

{116 

118 

5108 

111 

345 

850 

84% 

.- ...  1 

101% 

103     1 

106% 

106 

87 

88 

106 

107 

88 

34 

83 

86 

Street  Railway. 

Col  St  Ry— Con  5s.— S«»  P 

Crosst'wn— lit  6s.,,,,,, 
J  C  Hob  &  Paterson 

4lgNw  1  1949. .M&N 
Kansas  City  Bl  6i 

Guar  4s  1938 J&J 

Lake  St  (Chlo)Blev-Stook 

deb  5s   1938 J&J 

Lonliv  St  Ry— 6  p  o  bonds 

Common 

Preferred 

Lynn&Boi-lst  5i  '34.  J&D 
Mlnneap  StBy-6i  '19.J&J 


Bid. 

Aik. 

hlla. 

list. 

5107 

108 

17 

18 

78% 

79% 

1110 

5  88H 

'*•••• 

10 

10% 

93 

93% 

ni7 

119 

78 

79 

110 

111 

?113 

•••«•« 

nio 

110% 

Street  Rail  way  a. 


New  Orleans  City  By 

Preferred 

North  Chicago— Stock. . , , 

Ist  58  1906-16 J&J 

North  Jersey  St.— Stock. 

Bonds 

Pat  By  con  68  1931  .J&D 

Gen6i  1914 A&O 

PirOT  &Pawt'ok-ln,6i  '33 
toohester  Ry , 

Con  5s  1930..,..  ,A.&0 

3d5i  1933 ,..J&D 

{  Bnyei  payi  accrued 


Bid. 


9644 
208 
106 
86% 
85 
116 
99 
{113% 
15H 
1106 
85% 
inter 


86 
180 

114% 

17 
108 

£SL. 


1236 
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BONDS 

W.Y.STOOK  EXOHArfGF. 

Week  Endino  June  22 


M-N 


A-O 

NOTt 
Nov-t 

J-J 

M-8 
J-D 


J-J 
J-J 
A-Ot 
A-Ot 
J-J 
J-J 
M-N 


Alabama  Cent.    See  Sou  Ry. 
labama  Mid  l8tgng.l928 
Albany  &  Snsq.    <S«e  D  &  H . 
Allegheny  Val.    See  Penn  Co. 
Am  Dock  &  I.  SMCenofNJ. 

Ann  Arbor  lit  g4i 1995 

AtohT&8Fegeng48..1995 

Beglstered 1995 

Adjustment  g4a 1995 

fi^stered 1995 

Bqulp  trser  Ag58....1902 
Chlo  &  St  Lou  I8tes..l9l6 
Atlanta  &  Char.  See  Sou  Ry 
Atl  &noz  &  No  iBt  g  5s.  1946 
Atlan  St  Dany  See  South  Ry 
Atlan  A  Yad.  iSee  South  Ry 
AutlnANW.  See.  SoPac. 

Bat  Creek  &  S.  See  Mich  Cen 
alt  &  O  prior  1  g  3)iis.l925 

Begiitered 1925 

€K>ld4s 1948 

Beglatered 1948 

BonthwDivlgtg  3^8.1925 

Registered 1925 

PJun&MDlT  Ist  g  S^sl  925 

Registered , 

Monon  KIT  iBt gag  58.1919 
CenOhloR  l8tog4>{is  1930 

WVa&Plstgis 1990 

Beeoh Creek.  SeeNYCAH. 
Bel  A  Car.  See  Ullnols  Cent 
Boonev  Bridge.  See  M  K  A  T 
Bwa7A7thAT.  SeeMetSRy 
Bklyn  A  Montauk.  See  L  Isl. 
Brans  A  West.  SefSsL-vVhW 
Boff  N  T  &  Brie.    Set  Brie. 

BnlTRAPgengSs 1937 

Debenture  68 1 947 

CI  A  Mah  Istgu  g  Ss..  .1943 
Booh  A  Pitts  Ist  g  6i.  .1921 

Consol  Ist  6 1922 

Boff  A  Southwest.  See  Brie. 
BaffASusq  lstgold58..1913 

Registered 1918 

BorCRANlstSs 1906 

Con  1st  A  col  trg  58.... 1934 

Registered 1934 

CBIFANWlstg58.1921 
MA  St  List  gag  78.... 192 

Canada  South  Ist  5s.. .1908 
2d  5s 1913 

Registered 1913 

Oarb  A  Shawn.    See  111  Cen. 
Oar  Cent.    See  Seab  &  Roan. 
Carthage  A  Ad.  SeeNTC&H. 
CBIaF&N.  SeeBCR&N. 
Gen  Branch  D  P  1st  g  48.1946 
Central  Ohio.    See  Bait  &  O. 
C«nRR  A  B  of  Oa-Col  g  68'37 
Cent  of  Qa  Ry— Ist  g  5s.  1945 

Registered 1945 

Consol  gold  Ss 1945 

Registered 1945 

lit  pref  income  g  Ss  .  .1945 
Sd  pref  income  g  5s. .  .1945 
8d  pref  income g  5s... 1945 

MANDlvlstgSs 1946 

Mid  Ga  &  Atl  ^1 V  Ss. . .  1 94 
MobileDlTlstg58....1946 
Oentof  N  J-lst  conv  7s.l902 

General  gold  5s, 1987 

Registered 1987 

Convertible  deb  6s. ...  1 908 
Am  Dock  A  Imp  Co  5s.  1 92 1 
LeAHud  Rgen  gnc  5b.'20 
Leh  A  W  B  C  con  as  7s.l  900 

Ss , 1912 

Cent  Pacific    See  So  Pac  Co 
Charles  A  Sav  1st  g  7s..  .1936 
OhesAOhlo— 

06s  ser  A ,.,,,1908 

Gold  68 1911 

IstoongSs 1939 

Registered 1939 

Gen  gold  4^8 1992 

Registered 1992 

Craig  Valley  1st  g  5s.. 1940 
BAADlvlBtoong4sl989 

2dcong48 1989 

Warm  Spr  Val  let  g  Ss  1941 

BIlS  Lex  A  B  S  gu  g  58.1902 

Cblo  A  Alton  sink  fd  6b..  1908 

Loa  A  Mo  RlT  Ist  78  ..  1 900 

2d  7b. 1900 

Bliss  RlT  B  Ist  Bf  g  68..1918 
Cklo  Bar  A  Q— 

Con  7b 1903 

Sinking  fand  Ss 1901 

Chic  A  Iowa  Dir  Ss. ...  1 90S 

D6nTDlT4 1922 

minolsDiv  g  8}<B,...1949 

Registered 1949 

Iowa  DlT8lnkfd  58. ..1919 

ia 1919 

Nebraska  Bzten  48. ...  1937 

Registered 1927 

Boothwestem  DiT4B..1921 

Convertible  Ss. 1903 

Debenture  6s 1918 

Han  A  St  Jos  oon  6b.. .1911 
OUcAEni.  lataf  ear6B.1907 

SmaU 1907 

IftoongSa ....1984 

QenoonlstSa. 1987 

Reglatered 1987 

Ohio  A  Ind  O  By  lat  5s  1986 
Okloago  A  BIrte.    Se«  Brie. 
Ch  In  ALouls— Refg  68.1947  J-J 

Refunding  gSs 1947  J- J 

liOalBT  NA  A  Ch  Ist  68. . '1 0  J  -  J 


Price 
Friday, 

June  22. 


Bid.     Ask 


93     Bale 
10(J^  Sale 


82^  Sale 


M-8 
J-J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 

A-O 
A-O 

J-D 
J  -J 

M-8 
M-8 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 
J  -J 
J  -J 
J-J 
M-N 
J-J 
Q-Jt 
M-N 
J-J 
J-J 
Q-MII 
M-N 

J-J 

A-0+ 
A-Ol 
M-N 
M-N 
M-S 
M-8 
J-J 
J-J 
J-J 
M-8 
M-S 
M-N 
F-A 
M-N 
A-O 

J-J 
A-O 

F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


103 


Week's 
Range  or 
Last  Sale. 


Low.   High. 
108    J'ne'CO 


Sa  93 

lOOH     101 
99H  Mavno 
82H        S3U 
799iDeo'9v 


106     Apr '00 


9SM  Sale 
"iiuBtae 
"87%8iue 


•111     US 


•  96       89 


112H 


126 
123 


181 
125 


106      

117      

■115     117 
118H 


107H  10794 
107 


86        90 

90^    94 
118     119H 


»Oii  Sale 


40  Sale 

11  IIH 

4  7 

96     


107H 

•183 
120     Sale 


114 


lt«      

n7« 

115M  Bale 
lis     

98^  Bale 


103     

106     107 

100     100 


109Vi  Sale 
♦106     

102?i 

♦lOlH 


96H      es% 


99%     lOOH 

lOOVi  J'ne'OO 

87M       88^ 


Is 

eqoQ 


No. 


30 
366 


89     May'OO 


111     May'OO 
111     J'ne'99 


112«     JlS9i 


103  Apr '97 
131  Apr '00 
134M  Feb  '00 

100     Nov'99 


108  106 

116  1\8 

115  May'OO 

106  Jan.'99 


107«      108 
106H     lOflSi 
104     Apr '00 


90     J'ne'OO 

92M  J'ne'OO 
119     J'ne'OO 


90;<       91M 

979i  Oct.'9« 

40  4294 

U^        11^ 

694  J'ne'OO 

95     Deo '99 

102     J'ne'i99 

106     May'OO 

107i<  May'OO 

19194      128H 

1199^      120 

112HMar'99 

115     May'OO 


102     May'OO 
100     Apr'OO 


iim  .... 

108% 

■104H106 
101J6 

i04>«; 


1169^ 

105H 

Ill     111^ 


96     103 
136      ,...., 

109       

181      IS2>4 
iia« 


138 
115 


136 
Sale 


108 


114     

103^  Sale 

115  118 


116H  J'ne'OO 

115M  May'OO 

11594      11696 

117     J'ne'OO 

9896        99^4 

96     May'OO 

9S^  May'98 

104H  J'ne'OO 

99H  Apr'OO 

lOlMApr'99 

102>4      102H 

105H  May'OO 

10294  J'ne'Oi 

106%  Feb '89 


113H  118M 
108^4  J'ne'OO 
10i9i  Apr'OO 
10194  10194 
10494     10494 


116J4  115M 
108  May'OO 
111)^  J'ne'OO 
11 1V«  J'ne'99 
103  Jan.'00 
18694  May'OO 
10994  10994 
133  May'OO 
113     J'ne'OO 


134     J'ne'OO 

115  116 

116  May'OO 
108M  May'OO 

116     May'OO 
103^      105 
116     May'OO 


Range 

since 

Jan.  1. 


Low.  High 
10394  105 


312 


162 
"43 


•  •  • 

•  •  • 


19 
16 


96 


70 
32 


59 
48 


4 
"93 


19 


43 


20 


10 


105^ 106 


92M    9796 


97^  10294 
100     101 
87        9196 

87        91 

111     118 


BONDS. 

N.  V.  8TOCK  EXCHANGE 

Week  Endiko  June  22. 


109     114>6 


131      131 
18494  124J4 


106     109 
115     117J6 
115     115 


105H 108H 
106  109H 
104     104 


87H    9094 

91        92)4 
118H 120 


88M    96 


38H    44M 


105     105 
107H  111)4 
117)6  125 
116     122)6 


113     11694 


98     102)6 
100     103 


116  11794 
115)4  119)4 
115)4  12194 

117  117 
95)6  10096 
93        96 


101     106)i 
99       99)6 


100)4  103 
105     106)4 
101J6  10294 


Price 

Friday. 

June  22. 


?. 


Chic  Milwaukee  A  8t  Panl— 

MAStP— lst78$gRD.'02 

1st  7s  «  gold  RD.... 1902 

l8tCAM7B 1903 

Chic  Mil  &  St  P  con  7b.  1905 

90       94)6      Terminal  gold  Ss 1914 

98)6  108  Gen  gold  4s  series  A...  1989 

99     10096         Registered 1989 

78)6    85         Gen  gold  3)68  series  B.  1989 

Registered 1989 

ChlcAL8aDivg5s..l921 
Chic  A  Mo  Rlv  Dlv  Ss.  1926 

Chic  &  Pac  Dlv  6s 1910 

Chlc&PWlstg5s...l921 

Dak  &  at  So  g  58 1916 

Far  &  Son  assu  g  68. . . .  1924 
Ist  Hast  A  D  Dlv  7s..  .1910 

58 , 1910 

l8tIADBzten7B 1908 

iBt  La  Crosse  AD  58..1919 
Mineral  Point  Dlv  5S..1910 
Ist  So  Minn  Dlv  Os....  1910 
1st  Southwest  Dlv  6S..1 909 
Wis  A  Minn  Dlv  g  58..1921 
MU&NolstM  L  6s. ..1910 

1  St  consol  6b 1913 

ChloAN'west— Oon  7B..1915 

Gold  7a 1903 

ReglBtered 1902 

Extension  4b.  . .  .1886-1926 
ReglBtered . , ,  .1886-1926 

Gen  Gold  3)6b 1987 

ReglBtered 1987 

Sinking  fund  6a.  1 879-1929 

Registered  . . .  .1879-1939 

Sinking  fund  6B..1879-1929 

ReglBtered ....  1 879-1 929 

S6-year  debenture  6b  ..  1 9  0  9 

RegUtered 1909 

80-year  debenture  5b.. 1921 

ReglBtered 1921 

Sinking  fund  deb  6a. .  .1933 

ReglBtered 1933 

Des  Mo  A  Minn  1  st  78 . 1 907 
B8canALSaplst68..1901 
Iowa  Midland  Ist  8a. ..  1 900 

MUAMadl8t6a 1905 

North  Illinois  l8t58...1910 

OttCFAStPlst5s..l909 

Winona  A  St  Pet  2d  7s  1 907 

MilL8AWlstg68...1921 

BxtAImp8fg5B...1929 

Mich  Dlv  lat  gold  68 1924 

Ashland  Divlstg6B  1925 

Convertible  deb  Ss.  .1907 

Incomes .,.,1911 

Chic  Rock  Isl  APac— 68.1917 

ReglBtered 1917 

General  gold  4b 1988 

Reglatered 1988 

De8MAFtDlBt4B...1905 

lst3)6B 1905 

Bxtenaion  4a 1905 

KeokADeaM  1st  Sb..  1923 

Small 1933 

Chlo  &  St  L  S««  Atch  T  &  8  Fe 

ChlcStLANO.   See  111  Cent. 

Chlo  St  L  4  Pitts.    See  Pa  Co. 

Chic  8t  P  M  A  O  con  Os.  .1  930 

Ch  St  P  A  Mln  Ist  6s.  .1 918 

Nor  Wisconsin  Ist  68..  1930 

StP  AS  City  Ist  g  6s.. 1919 

Chlo  Ter Transfer g  4b,  ,1947 

ChAWestIlstBfgeB..1919 

General  gold  6b. 1 932 

Chic  &West  Mioh  Ry  Sb.1921 

Coupons  oS. 1921 

ChocOklaAGgeng5B.1919  J-J  d 

CinH&Doonsf  78 1905  A-O 

2d  gold  4)68 1937  J- J 

CinDAIlBtgagSs...l941  M-N 
CIStLAC.  SeeCCCAStL. 
Cln  8  &  C.  See  C  C  C  &  St  L. 
Clearfield  A  Mah.  SeeBR&P. 
ClAkACeqA3dg6a...l930  F-A 
C  C  C  A  St  L— 

Geng4B 1993  J-D 

Cairo  Div  lat  gold  4b.  1939  J-J 
01iiWAMDiTlatg4a.l991  J.J 
BtLDlvlBtooltrg4a.l990  M-N 

Reglatered 1990  M-N 

BprACol  Dlv  latg  48.1940  M-8 
W  W  Val  Dlv  lat  g  4b.  1940  J  -  J 
C  I  St  L  A  C  cons  6b..  1930  M-N 

latg  4b 1936 

Reglatered 1936 

Cln  B  A  01  oon  latg  61.1988 
CCCAloonBoI7a,...1914 

Consol  8  f  7s 1914 

Oenoonsol  gold  6b..  1931 . 

Registered 1034 

CA8l8tMOOOAI7B.1901 

OlndAWlatpf  6I...19S8 

Peo  A  Baat  lit  oon  4i.  1940 

Inoome4a...,,,,..,..1990 

CI  Iior  A  Wh  oon  1st  6a. 1983 

Clev  A  Marietta.   jSmPbRR. 

Clev  A  Mahon  Val  g  5a..  1988 

ReglBtered 1988 

Clev  A  Pitta.    Bm  Penn  Co. 
Col  Mldl'd— latg 8-3>4a.  1947 

iBtgi 1947 

Col  A  Boa  lat  g  4a 1939 

OolA9thAT.  SMMetBtRy. 
Oolnm  A  Groenv.  Bm  So  Ry. 
Col  A  H  YaL  Su  Hook  YaL 
Ool  Conn  A  Term.  SmNAW 
Conn  A  Pas  Rlva  lat  g  4b. '43  A-  0 

DakAGtSo.  SMOMAStP. 
allaaAWaoo.  SmMKAT. 


J-J 
J-J 
J-J 
J-J 
J-J 
J-Jl 
Q-Jj 
J-JI 
J-JI 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
-F 
-D 
J-D 
F-A 
F-A 
M-N 

u 

A-O 
A-O 
A-O 

M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 
M-S 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-J 
A-O 
A-O 


J-D 
M-N 
J-J 
A-O 
J-J 
M-N 
D 
D 


110)6  113M 
101      102)6 
10494  10494 
100)6  103 
10094  106)6 


115)4  117 
108  107 
10894  113 


103  103 
130)6  132 
108)6113 
119  188 
112     116 


183)6  138 
118  117 
115  116 
106)6  108)6 

111)6  117 
100  107 
\18    lie 


Bid.  Ask 

169     

169     

169     , 

169      , 

lis     

112)6  Sale 


119)4 



121)^ 

119H 

...... 

13U 

iale 

U4« 

•••••• 

1  •  •  • 

}???< 

129 

111)5 

169 

llbT* 

Ul« 

U«H 

ll«% 

!••••' 

119% 181 

iia 

116 

141 

U8)6 

110 

•  •••••  ••••! 

117 

107     


107)6 


I  a  •  f  •       •  •  • 

•lis"  120)6 

ib'o"  io4 


f 


J-D 
J-L 

J-J 
i  -J 

A-O 

J-J 

Qa-J 

J-  J 
J-  J 

F-A 


185     188 

186)6 

138     

140     111 


' 183 

io;96  Sale 


Week 
Range  or 
Ltist  Sale. 


Low.   High. 


169 

172)6 

170)6 

170H 

116)6 

112)6 

105)6 


May'OO 

Apr'OO 

J'ne'OO 

170)4 

llftit 

112)6 
Feb '98 


11796  Jan.'00 
131)6  J'ne'OO 
120  May'OO 
120  120^ 
114)6  Apr'OO 
137)6  J'ly '99 
127)4  J'ne'OO 
111)6  May'OO 
171     J'ne'OO 

119  Apr'OO 
111)6  Feb '00 
121)6  I'nH 
119)6tMay'00 

120  May'OO 
120  May'OO 
122  Feb '00 
143  148 
112)4  May'OO 
112     Apr'OO 

May'OO 
Mar'OO 
May'OO 
Nov'98 

May'OO 

115)4  May'OO 
109  J'ne'OO 
10594  Mar'99 
10796  10796 
105  Deo '99 
117  J'ne'OO 
11794  Feb '98 
119  J'ne'OO 
119)4  Deo'98 


110 
107 
110 
103 
118 


96)4 

80        90 


109 


109 


180     138 
128)6  182 

• 140 

•129     131)4 

96)4 

105     ..., 
118      ..., 


114 
•11 8  ■ 


•  95        06 

98      

Coj^  ••••• 

I0c94 


•  90 


lis 


1349« 


•183 


86)6  Sale 

38      

109     


136 


76%  Bale 
78  Sale 
86)4  Bale 


103)4 
103 

11296 

112)4 

111)4 

120 

135H 

126)4 

140 

139)6 

105)4 

112 

133 

132 

107^ 

107 

96 

83 

98)6 
108 


Feb  '00 
Nov'99 
Apr'OO 
Apr'OO 
Apr'OO 
Jan.'00 
May'OO 
J'ne'OO 
Deo '99 
Apr'OO 
Feb '97 
Nov'99 
May'OO 
May'OO 
108M 
Apr'OO 
May'OO 
Deo '99 
May'99 
May'OO 


1^- 


No. 


1 

1 

80 


150 


132 
132 
140 
131 

95)4 
106 
119 
100 

99)6 
103 
120 
103)6 
114 


133 
May'OO 
May'OO 
J'ne'OO 
98)4 
Oot.'9H 
May'OO 
Ocu'99 
J'ne'99 
Jan.' 00 
Aag'99 
Oct.'97 
Apr'OO 


94)6       95)i 

97  J'ne'9w 

98  Apr'OO 
101         101 

99  May'99 


88     Nov'99 
105)6  Apr'OO 


115)6     116)4 
136     May'OO 


137     Apr'OO 
108)6  Feb''99 


86  87)4 

34  86 

109  100 

180  May'OO 


76 
78 
86 


77H 
78«4 
86% 


Bmn§« 

since 
JaH.1, 


Low.  High 
167     160 


172)6  172)» 
166M  178)6 
166)4  178)4 
11296  116)6. 
109     118 


11796  11796 
131)6  128 
118)6  120)6 
118     188)2 
110)6  11«M 


137 

liO)6 

166 

11796 

111)4 

11796 

119)6 

117 

118 

183 

140)6 

109 

108)4 

108)4 

107 

106)4 


•  •  •  •  • 

173  . 

Il9)i 

111)2 

181)6 

119)4 

130 

120 

189 

144 

118)i 

lis 

lUK 
107 

iiOH 


117     119)6 
113)6  117 
107     110 


107     109)4 
116)4  ii»" 

••••••     •••••• 

11896  IM 


108)4  108M 


11896 
112)4 
110 

120 
185)6 


112)7 

111)4 

120 

130)4 

186)6 


189)6  180M 


180     184 
137     188% 
103)6  108)6 
105% 107 
96       96 


81 


46 
5 


7 

11 

6 


184 

36 

114 


107     114 


131      18694 
133     186 
140      140 
127      138)4 
98)6    97)2 


118     130 


103     108 
113)6  114* 


•  t  te  •    It  •••-• 

94        08 


98        98 
100)6  104)^ 


106     106)4 

116)4  116«4 
186     186 


180     187 


•••••     •••*•• 


84)4    98)4 
84        84)4 
106     100 

188     180 


68       79l« 
71)4    30 
88       87 


*Moprtoe  Friday;  lateat  bid  and  aaked  this  week.  tBondadae  Joly.  tOaeNov.  IDae  Jane.  IDae  Jan.  IDueMay.  aOpUonaales.  bDae  Aog.  cDae  AprlL  dDaeOat. 

OUTSIDE  SECURITIES  (Givbk  at  poot  of  7  consboutivb  pages).— 6^^^  8EGURITIE8,  dtc. 


ilo  Bide  Bl  (Chlo)— Stock. 
BrraeaBeRap.Tr.,  5s,  1946 
Union  Trao  (Chlo)  Com. . 

Preferred 

United  Rya  (Bt  L)— Com. 

Preferred 

4b 

Un'd  TrABleo(PTOv)-St'k 
WMt  Chicago  at., 

Cong  5a  1986 MAN 

Woroeater  (MaaB)Tr-Oom 

Preferred 


Bid. 

Ask. 

95 

97 

1  91)6 

97 

17 

18 

66 

67)6 

30 

81 

67 

68 

84)6 

85 

109 

111 

105 

106 

108)4 

108)6 

89 

31 

106 

C(as  Securities. 


NEW  YORK. 
Cent  Union  Gas— Ist  Si  . 
Oon  Gas  (NY)— Stook— N 

Deb  5b  1908 MAN 

Bqait  Gaa— 

Con.  6b  1988 MAS 

Mutual  Gaa 

N.  Amsterdam  Gaa,  Com. 

Pref 

1st  oonaol6a , 

NY  Eleo  Lt  Ht  A  Pow— N. 

Gold  Ss— 8e«  N.  Y.  Btk. 


Bid.     Ask. 


{107 

YBtk 
110 

{114 

too 

{108)6 
Y.Btk. 
Ezob. 


108 
Bzoh 


116 

810 
96)6 
49M 

104 

Bxoh 

List. 


Gaa   Secnrltlea. 


N  Y  A  Bast  River  Gaa- 

lat  58  1944 JAJ 

ConaolSa  1946 JAJ 

Nor  On  lat  68 1937.  .MAN 
Standard  Gaa— Common. 

Preferred 

lat  6a  1980 MAN 

OTHER  CITIES, 
Baltimore  Conaolidat— S« 

Bay  State  Gaa— 

Boston  UnitedGaa  Bond*- 
Buffalo  City  Gas— Stock, 
ist  Sa  Bonds 


Bid. 

Ask. 

{110 

116 

107 

119 

101 

108 

198 

133 

146 

150 

1116 

118 

«Balt. 

List 

IH 

IM 

■BOBtO 

nLlsi 

6 

6)4 

1  64 

66H 

iiTL%  8eourltlea. 


Ohloago  Gas— S««  N  ¥  oto 

Tlnoinnati  Gaa  A  Coke. . 

3ol  Gas  L  A  Heat^-Com. . 
Pref  erred,  t  M . .....  .,.• 

Ist  6a  1988 JAI 

0>naolid  Gaa(NJ)— St«k 
lat  6a  1930 JAi 

Oanaol  Gaa  (Pitta). ...  50 

Pref 60 

Bonda  6b 

Conaam  Gaa  (J  City)— Stk 

lat  6b MAN 

{And  interest    tPnee 


Bid. 


ok  Bl 

300 
46 
80 
{104 
16 
89 

•  •  •  •  • 

+50 


lot 

{104 
per  ah 


AB*_ 

eh 
800)4 

58 

84 
106 

19 

86 


42>* 

106 
106 
are. 
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II 


Del  Lack  *  Weftern  7I..1907 
MorrU  A  Btiex  Iit7g.l914 

78 1871-1901 

litoongnar  7t......l91o 

Bafrlstered 191& 

N  TIdMk&W  lit 6i.. 1931 
Oonatraotlon  6s..... 1928 

Termftlmpt  4f 1928 

Btt  Blng  A  NT  Irt7fcl906 

Wairen8d7i 1900 

Del  &  H— lit  Pa  DlT7i.l917 

Reglrttnd 1917 

Alb  ft  8ailitOongii7il906 

Registered 1906 

Guar  gold6s 1906 

Registered 1906 

Bens  &  Bar  lst7s 1921 

Registered 1931 

Del  RlT  RB  Bge.  Bet  Pa  BR. 
Den  4k  Bar  1st  gold  7s.. 1900 

latoong  4s ...1936 

l8toonK4Hi 1936 

ImproTementgold  5s.  1938 
Des  M  *  Ft  D.  Sm  0  B  *  I  P. 
Des  M  AMlnn.  Sm  Oh  *  N  W. 
Deg  M  Un  By  1st  g  5s. .  .1917 
DetMftToL  SssLSAMSo. 
Det  *  Maok  IstUeng  4s.l995 

Gold  4s 1995 

Dul  *  Iron  Bange  lBt5s.l937 

BcgUtered... 1937 

Sd6s 1916 

Dal  Bed  W  &  8  Istg  6s. 1938 
Dnl  So  Shore  *  At  g  6s.  1937 

East  of  Mlim.  SMStPMftM. 
astTYaftGa.  Sm.SoBt, 
Elgin  Jol&H  1st  g  5s.  ..1941 
Bllz  Lex  *  B  S.  SmOAO. 
BlmOort&No.  SMljeh&NY. 

Biielsteztg4 1947 

2deztgol(r6s. 1919 

Sdextgold  4Vi 1923 

4th  ext  gold  6s 1930 

Stheztgold  4s 1938 

Ist  oonsol  gold  7s 1 920 

1st  oonsol  gold  fd  7s. .1930 
Brie  Istoon  g  4s  pr  hds.1996 

Registered 1996 

Ist  eongenlleng  4s....l99e 

Registered... 1996 

Buff  N  T  *Brle  1st  7s.l916 
Buff  A  B  W  gold  6s....  1908 

8maU   1908 

Chic  ft  Brie  1st  g  5s. .  .1982 
Jeff  BR  1st  gn  gold  5s.  1909 
Long  Dock  con  gold  Ss.  1 9  3  0 
Coal  ft  RR  1st  0  ga  6s.  1932 
Dock  ft  Imp  1st  oar6s.l913 
N  T  ft  Green  Lgng  5s.  1946 

SmaU 1946 

Mid  BBofNJ  lstg6s.. 1910 
N  Y  8  ft  W— 1st  ref  5S.1937 

2dgOld4^s 1937 

General  SOS ...1940 

Terminal  1st  g  5s. ...  1943 

Begls  •5,000  each.  1943 

WlUcftBaslstgn  g5sl942 

Brie  ft  Pitts.    See  Pa  Co. 

BicanftLSap.   SMCftNW. 

Bnreka  Springs  1st  g  6s. 1933 

By  ftTH  lstoon6s....,1931 

Ist  general  gold  5s ....  1 949 

MtYemonlst6s 1933 

Sull  CoBr'ob  Istg5s..l930 
Bvftlndlfltoongng  6s.. 1936 
Fargo  ft  Bo.   SMOhMftBtP.. 

Flint  ft  Pere  M  g  6s.  ...1930 
Isteonaolgold  5s. ...1939 
Pt  HuronDlT  1st  g  5s.l939 
Fla  Cen  ft  Pen  1st  g  Ss.  .1918 
Ist  land  gr  ext  gold  Ss.  1930 

Consolgold5s 1943 

Ft  8  ft  Y  B  Bge.  Sm  BtLftSF. 
Fort  Bt  U  D  Co  Istg  4Hsl941 
Ft  W  ft  D  O-lSt  g  4-6s.  1921 
FtWftBloGrlstg3-4s.l928 

Gal  Har  ft  S  A.    Sm  S  P  Co. 
al  HftH  of  '33 1st  5S.1913 
Ga  &  Ala  By  1st  pf  g  5s.l945 

ist  oonsol  g  5s ,1945 

Ga  Car  ft  No  1st  gn  g  Ss.l929 
Georgia  Paolflo.   SMSoBy. 
Gila  Y  G  ft  Nor.  See  So  Pao  Co. 
Grand  Bap  ft  Ind.  See  Pa  Co. 
Gi  ay's  Pt  Term  See  St  L  8W 

Han  ft  Bt  J.    8«»CBftQ 
oasatonlo.  Sm  NTKHftH. 
Hook  Yal  1st  eon  g  4^8.1999 

Registered 1999 

ColftHY  1st  ext  g  4s.  1948 
Houst  B  ft  W  T  1st  g  5S.1933 
HousftTexOen.  SmSoPOo. 

rilnolB  Central- 
ist gold  4s 1951 

Registered... 1961 

lit  gold  8)< 1951 

Registered 1951 

1st  gold  3s  sterling....  1951 

Beglstered .,..,.1951 

CollTmstgold  4i...,.1952 

Registered.. 1958 

li  NO  ft  Tex  gold  4I..1963 

Beglrtared 1963 

Cairo  Bridge  gold  4s.  .1950 

BegUtered 1950 

LooUTllle  DlT  g  SMs  .  1953 

Beglstered 1953 

MldAeDlrreg  Ss 1931 

St  Lenls  Dir  g  3s 1951 

Beglstered 1961 


M-8 
Itt-N 
A-O 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
A-O 
M-B 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J.  J 

J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J  -J 
J  -J 


M-N 


M-N 
M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J  -J 
J-J 
J  -J 
J-J 
J-D 
J-J 
J-J 
M-N 
A-O) 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J  -J 
F-A 
F-A 
M-N 
M-N 
J-D 


F-A 
J-J 

A-O 
A-O 
A-O 
J.J 

A-O 
M-N 

A-O 
J-J 
J  -J 

J-J 

J  -J 
J-D 

J-J 

A-O 
A-O 
J-JTI 
J-J 


J-J 
J-J 
A-O 
M-N 


Priet 
Friday, 

June  1'i. 


Bid.     Aik. 

184     

138     140 

108H 

189     140 


186^  187Hi 

liB     

108      

11»« 


145 
i'l8* 


113 
145* 


••••••   eate* 

101% 

9eM  Bale 


*108     103 


107 

'  98 

■  88 


96 
i09* 


114 


109M  Bale 


117     

182      

116«    .... 

128      

109      

*137« 

•130      

89MSale 


10*4  Sale 


«189 
108« 


116 

105      

ISili  Sale 


119     181 


109)^110 

9tii 

•4     Sale 
118      


104     105 


185>^  Sale 
107« 


97«, 


110 

133      

103^  Bale 
108 

••••«•  §••••• 
••«ete  •••«»» 


••••••    ss**« 

72 

57        69 


103 


100^ 


102?^  Bale 


J  • 

J 

J-J 

J  -J 
M-B 
M-B 
A-O 
A-O 
M-N 
M-M 
J-» 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


♦104     107 
101     104 


118      -I... I 

114M 

106     


Tr««fc'» 

Range  or 
La$l  Sale. 


Low. 

183% 

140 

1049( 

188 

140 

187 

110 

105 

188 

108 

146^ 

148 

118 

188 

118H 

113 

147H 

141 


High. 
Apr^O 

140 
May'OO 

138 
Ooi.'9fe 
Apr '00 
May'OO 
Mar' 00 
Feb  '00 
Ang'»8 
May'OO 
May'97 
May'OO 
J'ne'9» 
J'ne'OO 
J'ne'OO 
J'ne'OO 
May'98 


104K  Apr'OO 

989<       B»M 

107J«  J'ne'OO 

lOlVi     101^ 


108M  May'OO 


88     J'ne'OO 
109     J'ne'OO 


98^  Feb.'99 
114^  J'ne'OO 


109Hi     109H 


117 

nm 

115M 
1S8^ 
106S 
1S7« 
148 

80 

98^ 

70 


14 

I  •  »  • 

2 


May'OO 
Jan-'OO 
May'OO 
Mar'OO 
Apr  "99 
137X 
Deo '98 
80k 
Hay'9« 

71M 


140     Feb '99 


118  J'ne'OO 
106  Deo '99 
186M     136>i 


••••ee         •••••• 

109     O0t.'98 


119     May'OO 
110        110 
99}^  J'ne'OO 
94  94 

113     Apr '00 


109 


•  ••  •  • 

109 


68  NOT'97 
185}i(  135^ 
108     May'OO 


105     J'ne'OO 

133^  138M 
103^  103^ 
107H  May'OO 
101     Mar'99 


•  ••«  e • 


105  Mar'98 
70H  70H 
C9  59 

104     Mar'OO 

106  Deo '98 
89  Feb  '00 
99M  Jan.'00 


10!^     103>^ 


»*»**t   •• tees 


■109M 


104 

"iiii 


104     J'ne'OO 
103H  Apr'OO 


116  J'ne'OO 
113H  Mar'OO 
108  May'OO 
103MApr.'98 


••»■•• 


103H  J'ne'OO 

1049(  /an.'99 

108^     102M 

98     Jan.'00 


103M  J'ne'OO 


188     May'99 
98H  J'ne'OO 


45 

109 


4 
1 

10 


4 
lU 


10 
4 


84 


Range 

tince 

Jan.  1. 


Low.  High 
183     18»% 
186     148 
104^  107M 
188     UIH 


136  187H 

119  180 

106  106 

188  188 


146M 148 

lis"  I'ioyi 


118^115 
1I3M 113 
147M 147^ 


96S  99H 
107  107W 
101H106 


108M 109 


76M    88M 
107     110 


110     114H 


107M113 


116W118 
119H119H 
118« 116H 
1S3M 183M 


187     148 


88 
'67* 


93 
'V6« 


114     :i7)< 

iseii  i39k 


leetee   ■••••< 


116M ISO 
107M  111 
98       99H 
98       97M 
108M118 


104   109 


••t«a«  •«tie* 

134  125M 
103  110 


100  108 

180     183>i 
108     lOSH 
105     110 
......  It..*. 

...«,•  ttftt 


70 
55 


60 


108     lOiH 


89        89 
99M    99M 


98M 103M 


14 


108     108 
100     105 


114     116 
113«  113« 
104H106 


100     105 


101     104 
98        98 


100     lOSM 


80       98M 


BONDS. 

N.T.  STOCK  EXCHANGE 

Wbek  Ehdinq  J  one  22. 


ni  Cen.  St.  L.  Dlr.  (Con) 

Gold  8M 1961 

Beglstered 1951 

Bprlng  DlT  1st  gSMs.  1951 

Beglstered 1951 

Western  Line  1st  g  4s.l951 

Beglstered 1951 

BelleT  ft  Oar  1st  as. ...  1933 

OarbftBlstg  4s 1982 

OhleBtLftN  Og  6s. .1951 

BegUtered 1951 

Gold  3Wis 1961 

Beglstered 1961 

Mem  Dlr  lstg4s.... 1961 

Beglstered. 1961 

BtL8oalstgng4B...1931 
IndDeo*  Wist  g  5s... .1986 

Ist  guar  g  5a 1936 

Ind  HI  ft  la  1st  ref  g  6s..  1948 
Int  ft  Great  Nor— 

1st  gold  6a 1919 

8d  gold  5s. 1909 

8d  gold  4s. 1981 

Iowa  Central  lstgold6s.l938 
Iowa  Midland.  iS<«  Oh  ft  N  W. 
Jefferson  BB.    Sm  Brie. 

RalAftGB.   SMLSftMB. 
an  ft  Mloh.  Sm  Tol  ft  O  C. 
K  0  ft  MBftB  Istgng6«.19a9 
KCPftGtroU  Ist  g  5s...,. 
Kan  0  ft  Paa    Sm  M  K  ft  T 
KanaaaMld.   Sm  BtLftSF 
Kentnoky  Cent.    SMLftN. 
KeokftDesM.  SMOBIftP. 
KnoxTlUe  ft  Ohio.  Sm  Bo  By. 

LakeJBrleft  W  Ist  g58.1937 
8d  gold  5s 1941 

North  Ohio  Istgn  6s.  .1945 

L  8ft  MB.    Sm  NT  Cent. 

Leh  Yal  (Pa)  coil  g  6s. .  1997 
Beglstered  6s 1997 

Leh  Y  N  Y  lBtgng4)<i..l940 
Beglstered 1940 

Leh  Y  TerBy  Istgn  g  5b1941 
Beglstered 1941 

L  Y  Coal  Co  lit  ga  g  61..  1988 
Beglstered 1983 

Leh  ft  N  T  1st  gn  g  ii.  ..1945 

Beglstered ....,,.1945 

BIO  ftNlst  B  lBtpf6e.l914 
Gold  guar  Sit ,1914 

LehftHndB.  SMCenofNJ 

Leh  ft  Wllkesb.  au  Cent  NJ. 

Leroy  ft  Oaney  Yai.  Sm  Mo  Pc 

Lex  At  ft  P  F.  Sm  Met  Bt  By. 

Long  Dock,    at  Brie. 

Long  Island- 
lit  oong  5i 1931 

litoong  4i  .'....,..,,.1981 

General  gold  4i 1988 

Ferry  lit  goldiMi.... 1983 

Gold  4 ...1983 

Unified  g  4s 1949 

Debenture  gold  5s. ....  1 984 
Bklyn  ft  Mon  1st  g  6s. 1911 

1st  5s 1911 

NTftBBlstgS 1937 

NTBftMBoong5s..l9S5 
Nor  Bhb  liteon  gjni6i..'83 

LaftMoBlT.    Sm  Oil  ft  Alt 

LBft8tLOonong6iTrcerU 
Qeneral  gold  4i 1943 

LonlSTllle  ftNashTlUe— 

General  gold  6s. 1980 

Oold  6s.. 1937 

Unified  g  4s ..,.1940 

Beglstered 1940 

OoUtmstg5s 1931 

Coltr5-30g4 1903-18 

Oeoel  Br  7i 1907 

BH  ft  Nash  Istg  6I...1919 
LOlnftLexg  4Mi.,,,1931 

NMhftDeolit'7i 1900 

NOftMlitgSr  .....1930 

Id  gold  6i.. 1930 

PwuaoeladlT  gold  61.1980 
Pens  ft  AU  lstgages.1931 

BtLdlTlstg6s. 1981 

SdgSs 1980 

BftNAoongng6s....l93e 
Blnkfd(BftNA)gei..l910 
Kentucky  Cent  g  4i . . .  1 987 
LftNftMftMlstg  4^1.1945 
NFlaftSlstgng5i  ..1937 

L  ft  JeffBge  Oo  gu  g  4i.l945 

LNAftO.    Sm OlftL. 

MahonOoaL  SMLSftMB. 
anhattan  By  oon4i.l990 

Registered 1990 

MetropolBl  1st  g6i...  1908 
Man  BWOoloniig5i..l934 
MeK'ptftBY.  SMPMcKftT 
If etropolltan  BL  SMManBy. 
Met  W  B  BU  Su  "Unlisted." 
Mex  Cent  oon  gold  4i... 1911 
litoonlnoome  g3i...l939 
Id  oon  Inoome  g  Si . . . .  1939 

■quip ft  eoll g  5i iV^'i 

ilex  Intemat  lit  oon  g  4i.'77 

tfex  Nat  lit  gold  6i 1927 

Id  Ino  6i  A  Cp  itmpd.  1917 

Id  Inoome  gold  6s  B.  .1917 

If  ex  North  1st  gold  6i.  .1910 

Beglstered 1910 

Mloh  Cent.    Sm  NY  Cent. 
IfldofNJ.  S««Brle. 
tfLSftW.    SMOhloftNW 
W U  ft  Mad.    8m  Ohio  ft  N  W 
VUftNorth.   SMOhMftStP 
If  U  ft  8t  P.    Sm  Ch  M  ft  St  P 


Bid.     Aik. 

10  3M  Sale 


•  D 


A-O 

A-O 


M-N 
M-N 
J-J 

J-J 
A-O 
A-O 

J-J 
J-J 
M-8 
M-8 
A-O 
A    0 


Q-Ji 

H 

M-8 
J-D 
M-8 
J-D 
M-f- 
M-s 
M-8 
A-O 

y-o 


M-8 

J-D 
M-N 
J-J 

J-J 

M-N 
A-O 

M-e 
j-j> 

M-N 
J-J 
J-J 

J-J 

M-8 
F-A 
M-S 
M-S 
F-A 
A-O 
J-J 
M-8 
F-A 
M-8 


A- 
A- 

J-J 
J-D 


PHe* 
Friday, 
June  22. 


Low.   High. 

\Oi\i     108^ 

Vil\i  Oot.'9u 

05    Dee'»9 


u»«, 


113H     118« 


100      


119X  J'ne'OO 
90  vov'HH 
186^  May'OO 
185  Dea'9B 
108     Feb  '00 


107 


100     1Q6 

106      

100     


J-J 

J'lyl 
J'lyl 

A-O 
M-S 
J-D 
M-Si 
An.1 
J-D 
J-D 


119^180 

i-S 

66 

118}<  Sale 


70       71 


117     119 
111      118 


108%  Bale 


98M    9A% 


181M 

104      

101     Sale 

103     

9^H 

»  04J<    9BH 
100      .,., 
117     .... 

108  .... 

105  ..., 

106  ..., 

109  .... 


•  •  •  •  •  t 


8K 


70 
5 


117mi7^ 

109Ji 

lOOH  Sale 


108K  110^ 
98^  Sale 

103     

113     


103M 

137      

113      

106     

Ill      

120      

60      

110      

■105     

96       99 

108J(J 

109H 


Week'9 
Ranife  or 
Lmtt  KaU. 


|l 


Ifo. 


106M  Ang'99 


Bep.'9B 
Apr '00 


104 
106 


108     May'OO 

119X  J'ne'OO 
88  88 

am  May'OO 

118M     113M 


70«       71H 


183K  J'ne'OO 
117M  May'OO 
llOM  May'OO 

104     Ang'98 


109 
Nov'99 
Feb.'00 
Oot.'99 
Noy'99 

93 


108% 

108H 

115 

109^ 

lOSJ 

•  •  •  • 

93 


lOlM  8ep.'99 


188     Mar'OO 

••••••         eeeeee 

101         101 

106     J'ne'OO 

102^  May'OO 

95H       95M 


105  May'OO 
107     Jan.'99 

106  May'OO 

7rH  J'ne'OO 
4h  J'ne'OO 

118  J'ne'OO 
111  J'ne'OO 
101)        \mhi 


109 
9S« 
10« 

U4« 
103 
103 
129 
117 
109^ 
118H 
183 
66 
HI 


1  •  •  • 

8 


66 


^  •  • 


•  •  «  I 

•  •  •  I 


•  ••I 

•  •  • 


37 


100     101 
U6%  ",V,\\ 


•  V         •  eeeei 

25M  Sale 
12Mi    18 


86M  Sale 
•1*08**  i*l*6* 


J'ne'OO 
98H 
NOT'97 
May'OO 
Jan.'98 
May'OO 
Mar'OO 
Feb.'00 
Noy'9« 
Apr '00 
Apr '00 
Deo '99 
J'ne'OO 


13 


97M  97M 
107M  Jan.'00 
llOM     11054 

96M  Oot.'99 


100        lOOM 
\\i"  J'ne'''o'6 


79W       79U 

36^       8e« 
12«        189t 


86  86H 

108H  Apr'OC 

81     Apr'OO 

18^  May'OO 

100     May'OO 


Ran§€ 

tine* 

Jmn.  L. 


Low.  High 
90M  108  >< 


111      114 


119;^  119M 


186     186M 


100     108 


••••< 


io4M  ioi" 


loew iiOM 
noMiiiii 

88       84 
66H    •• 

HI      116 


08 


vr 


116W1SS 

loeS 118M 

UOM  lllS 


•  ••«•  •■••••• 


ios"  iioJi 
1*1*8*'  iieji 


91M    92U 

......  »«t*M 


180     IM 

*9*6*'  108** 
97;^  105 


105     105 


105     108 

63       71 
4M      8 

116     138 
107M IISM 
99H  101>i 


I'o'eU  ioili 

96M  100 


44 


3 

62 
40 


06M    03 
107M  lOTJ^ 
100     nog 


48 


108M103 
188)4  130 
117     117 


111%11SM 
183     HSK 

107*'  ni" 


99     lOf 


119     117 


70        81 
80M    89M 
10        IS 


84V<    88M 

108     1083 

81        81 

13H    17 

105     105M 


*  Ho  price  Friday ;  these  are  latest  bid  and  asked  thU  week,    t  Bonds  due  Aogoit.    t  Due  April.    I  Dae  Jannary.    1  Dae  Ootober.    I  Due  July,    a  OpUonak 

OUTSIDE  SECURITIES  (Givbk  at  foot  of  7  ooitsbgutivb  pages).— fl'^/S',  TSL.  d  TELEPH.y  dtc 


Qaa  Seeuiitles. 


Detroit  <»as— Sm  N  T  Bxo 

■isex  ft  Hadson  Gas 

Fort  Wayne  (Ind)— 

Istes  1S36.. JftJ 

Orand  Baplds— Stock 

1st  6s  1915 FftA 

Hartford  (Ct)  Gas L... 35 
Hudson  Co  Gas 

5sgl949 

Indiana  Nat  ftlUOas 

1st  6i  1908  ......  MftN 

Indianapolis  Gat— Stock. 

lit  Oi  1980 MftN 


Bid. 


h.UiU 


67M 

105 

Ills 

t  48 

85 

If 
108 


Ask. 


40 

60% 
108 


40 
108% 

lSS« 
104 


Oaa  Beeiirltlee. 


Kansas  City  Gas 100 

5b  1933 AftO 

Laclede  Ga*— N  T  Stock 
Lafayette  (Ind)  Gai 

1st  6s  1984 MftN 

Loganspt  ft  Wab  Yal— 

1st  6s  1936 JftD 

Madison  (WIS)  Gas- Stok 

1st  6s  1986 AftO 

Newark  Gaa  68  1014 

Newark  Oonsol  Gaa  ..100 

6b  1948 JftD 

Mew  Bng  Gas  ft  0— SmBo 


Bid. 


40 

1  99 

101 

Bxch. 

40 

60 

06 

•0 

63 

70 

78 

{108 

107 

1140 

141 

66 

60 

1100 

103^ 

stonL 

Ut. 

Ask. 


Gaa  8eenrltlea. 


Ohio  ft  Ind  Con  Nat  ft  Dl— 
Ohlo&Ind— 1st  6s  '86JftD 
Peoples  Gas  ft  Coke— N  T 
Philadelphia  Oo— Sm  Boa 

FroTldence  Gas. 60 

StJoseph  (Mo) 

5s  1987 JftJ 

Bt  Paul  Gas— Stock 

Oonsol  5s  1944.... MftS 
ayraouse  Gas— Stock 

Ist6sl946 JftJ 

Western  Gas  (Mllw) ..... , 

f  B— Sm  N  T  8t  Bx  Ust. 


Bid. 

Ask. 

88 

38 

68 

65 

Stock 

Bxoh 

ton   L 

ist. 

t  96 

80 

i  98 

97 

50 

05 

«  78 

88% 

10 

14 

89 

91 

90 

98 

Telear.  <&  Teleph. 


Velec.  Oc  'A'eiepii. 
American  Dlst  Tele— NT 
Bell  Teleph.  of  BuflUo. . . 
Central  ft  South  Amer.. .. 
Ones  ft  Poto  Teleph— Stk 

6s  190  9-39 JftJ 

Oommerdal  Cable 

Oommer  Union  Tel  (NT). 
B  nplre  ft  Bay  State  Tel . . 
Brie  Teleg  ft  Telep— Sm  8 

Franklin. 

{And  lutareat.  tPrtoe 


Bid. 


Stock 

■ztk 

118« 

i'-*!'* 

104 

108 

•  5 

70 

104 

....•• 

166 

170 

110 

116 

76 

t as t*e 

tckBx 

lilSt 

48 

47 

per  sb 

are, 

1238 
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BONDS. 

W.  Y.  STOCK  EXCHANG  E 

W£EK  Bhdiho  June  22 


M'mi  &  8t  li— 1st  g  7t . .  1927 
Iowa  ez  lit  gold  7t. . .  1909 
South  Weit  ex  lit  g  7i.'10 
Paclfloex  l«tgol<l  6i  .1931 

let  ooni  gold  Si 1934 

Ist  and  rerund.  4b. ...1949 
MinAStLgn.  SmBOR&N 
M  &  Pjlit  6b  Bt  4b  Int  ga..'36 
M  8SM&A  iBt  g  4s  Int  ga.<2e 
M  StPftSBM  oon  g  4s  Int  gii'38 
M^nnUn.  Sm  St  P  M  *  M. 
Mo  Kan&Tez— Istg4s.l990 

2d  gold  4 1990 

Isteztengold  Si 1944 

Bo  Dner  Bdg  Oo  gu  g  7i , .  '06 
DalAWa  lstgngSB.1940 
MB:*TofTlstgugSi.'42 
81ier8h&8oulstgug58.'43 
K  O  &  Pao  lit  g  4a. . .  .1990 
Tebo  ft  Neosho  lit 7s. 1903 
Mo  KABlstgng  9s. ..1942 

Mo  Pao— ?d7s 1906 

l8t  oong  6s 1920 

Tinstg  S 1917 

Beglstered 1917 

1st  ooU  gold  9s 1920 

Rezlstered 1920 

Leror&OYAL  IstgSs'Se 

Pao  B  of  Mo  lstexg4i.'38 

2d  extended  ti:old  5s.  1938 

8t  liouls  &  Iron  Mount— 

Genoonrr&ldgrtgSs'Sl 

Ge  n  oon  stamp  gtd  g  6s '  3 1 

Unif  &  ref  g  48 1939 

Verd  VI  A  W  litgBs..'36 
MlssKlTBdge.  Sm  Ohio  &  Alt 
Mob  ABlrm  prlorlleng  6s.'45 

Small 

Mortgage  gold  4s  .....  1 94  5 

Small 1945 

Mob  A  Ohio  new  gold  6s.. '27 
1st  extension  gold  6s. 1937 

General  gold  4s 1938 

MontgomDlT  1st  g  5s.  1947 
St  L  &  Cairo  ga  g  4s . .  1931 
Mohawk  &  Mai.  5««  N  Y  O  &  H 
Mouongahela  Rlv.  Sm  B  &  O 
Mont  Cent.  8t*  St  P  M  A  M, 
Morgan's  La  &T.  See  8  P  Co. 
MorrliABssex.  See  Del  LAW 

Nash  Chat  A  St  L  1st  7s. '13 
2d  6s... 1901 

iBt  oongold  Ss 1928 

IstSiTAPb 1917 

lBt6sMoMMW&AI.1917 
Ist  gold6sJasperBch.l923 
Nash  Flor  &  Shef .  Se«  L  &  N 
NewHAD.  SeeNTNH&H 
N  J  Juno  RK.  See  N  T  Cent. 
New&ClnBdge.  See  Pens  Oo 
NO&NBprlorlteng6s.l916 
N  Y  Bkln  &  Man  Bh.  S$t  L  I. 
N  Y  Cent*  HB  Ist7s..l903 

Registered 1903 

GSMI 1997 

BegUtered. 1997 

Debenture  5sof .  1884-1904 

Beglstered ....  1884-1904 

Beg  deb  5i  of . . .  1889-1904 

Debenture  g4i.. 1890-1905 

Beglstered 1890-1905 

DebtoerUeztg  4b.. ..1905 

Registered 1905 

Lake  Shore  ool  g  3^s.l998 

Beglstered 1998 

Mich  Cent  ooU  g  3His..l998 

Beglstered ,...1998 

Beeoh  Ork  1st  gu  g  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beglstered 1936 

Cart  A  Ad  1st  gu  g  4s.  1981 
Clearfield  Bltum  Coal  Corp 
l8tsflntgQg4sserA.'40 
Small  bonds  serlei  B.  .'40 
Gout  A  Oswe  1st  gn  g  5s.'42 
Moh  A  Mai  1st  gn  g4s.l991 
N  J  Juno  B  gn  1st  4s  .  1 986 

Beglstered 1986 

NYAPutlstoongng4s.'93 
Nor  A  Mont  lstgagSs.'16 
West  Shore  1st  4s  gu. 2361 

Beglstered 2361 

Lake  Shore  oonlstTi.. 1900 

Beglstered 1900 

Consol2d7s 1903 

Beglstered 1903 

Gold  Siit 1997 

Beglstered 1997 

ClnA  SlstgL8AMS7s'01 
Det  Mod  A  Tol  1st  7sl906 
EAAaBlstgo5s.l938 
MahonC'l  BR  1st  58.1934 
Mich  Cent— 1st  oon  7sl902 

lit  oon  5s 1902 

6s 1909 

5s 1931 

Beglstered 1931 

4s 1940 

Registered 1940 

Bat  O  A  St  Istgu  g3s.'89 
N  Y  A  Harlem  g  3}iM  2000 

Beglstsred 2000 

N  Y  AMorth  1st g  5s..  1927 
RW  AOgoon  lstext5s.'22 
Oswe  A  B  2d  gagSs..l91S 
RWAOTBlstgng6s.l8 
UUoa  A  Blk  BlTgu  g  4s. '22 
N  Y  Ohlc  A  St  L  Istg  4S.1937 
Beglstered 1937 


^1 


J-D 
J-D 
J-D 
A-0 
M-K 
M-8 


Price 
Fi-iday, 
June  22. 


Bid. 

188 


Ask. 
161 


Week's 
Range  or 
Last  Sale. 


11S)<  Sale 
......    97 

••••t«    ••■•t« 

••••t«  •••••• 

••••••  •••••• 


J-D 

F-AII 
M-N 
M-N 
M-N 
M-8 
J-D 
F-A 
J-D 
A-0 
M-N 
M-N 
M-8t 
M-St 
F-A 
F-A 
J-J 
P-A 
J-J 


89 
66 
89 


Sale 
Sale 
Sale 


••••••    •••■t< 


1 1  •  ••» 

89 
94 
81 


97 


Low.  Sigh. 
149  May'OO 
IZ2M  May'OO 
1S7  Jan.'99 
188  May'OO 
113!^      116 


96 


9«>4 


•  •  •  •  t  • 
•••••• 


10 
7 


e7H 

89 


88« 
66 

lOOJ^  Nov'99 
94  Deo '99 
90  91 

96JiS       98^ 


102     103 

1125<113M 
114     115 
'   94      .... 


91     Sale 


•••••• 

106 
110 


-J 

-J 

J-J 

J-J 
J-D 

Q-J* 
M-8 
F-A 
J  -J 


J  -J 

J  -J 

A-0 

J-J 

-J 

-J 


110^  Sale 
110 

79;:^  Sale 


82 


82 


102 

118 

lie 

96 


102Jg 

May'OO 

J'ne'OO 

96M 


Range 

Bince 

Jan.l. 


Low.  Bigh 

143^ 101 
182^ 123H 


BONDS. 
N.  Y.  STOCK  EXCHANGE 

Week  Ending  Jdne  22. 


138 

112 

98 


128 
116^ 
99Ji 


88 

818 

10 


36 
6 

4 


10 


10 


93 


91 

94"  J'ne'OO 
105M  Jan.'00 
112«  Apr '00 

110^     11 

1 10     J'ne'OO 

79M      aiH 


••••••   •••••• 


128 
121 

i08H 


86^ 


A-OI 

J-J 
J-J 
J-J 
J-J 
M-8 
M-8 
M-8 
J-D 
J-D 
WE-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 


128 


105M 
112 
112 
■111 


110^Feb.'00 


187  May'OO 

123  J'ne'OO 

85!^   86 

1091^  10  9H 


68 


90 
61 


>•••••    •(•••I 


88« 

66 

89 


89 

98)i 

76 


9SM 
70H 
»5]K 


93K 
98^ 
82 


'113     , 
107JiJ 


lllM 


1069^ 
1069^ 
106?^ 
101« 
101%, 
108     , 
103     . 
88M. 


J-D 
M-8 
F-A 

F-A 
A-O 

A-0 
J  -J 
J  -i 
J-J 
Q-J» 
J-D 
J-D 
J-D 
J-1) 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-8 
M-8 
!-M 

J  -J 
J-D 
M-N 

M-N 
A-O 

A-0* 
F-A» 
M-N 
J-J 
A-O 
A-Ol 


97 
'  90 
110 


95 
Bale 


••••tt      •t*«tl 


•    ••t         •••••! 


128}i  J'ne'OO 
101  Sep.'99 
106?^  105M 
111   Deo '99 

113     Deo '99 


111 
111 


May'OO 
May'OO 
1111^  J'ne'OO 
112H  Apr'99 
106M  lC6$i 
106!<  May'OO 
109K  8ep.>97 
101%  J'ne'OO 
10491  F'6b.'99 
102  J'ne'OO 
1029i  Ang'99 
98  98  Ji 

97     J'ne'OO 
«7 
J'ne'OO 

110 
J'ne'98 


a\ 


10 
35 


102   106 
112   116^ 
114%  121!^ 
94   101% 


90   98^ 

"93"  "94 
105M 106M 
112^113 

109M 113H 

110     um 

77«    84J4 


110><  110)4 


130 

123 

83 

107 


128 
126 
87 
108« 


N  Y  A  Greenw  Lake.  Se«  Hrle 
NYAHar  ^NYOAHud. 
NYLaokAW.  SesDLAW 
NY  LB  AW.  SesBrle. 
NYANH.  S«#NYNHAH 
NYNHAHartlBtreg4s.'08 
Oonrert  deb  oerts  #1,000 . 

Small  certfs^lOO 

Housatonlo  R  oon  g  5s.  1937 
NH  ADerbyaon5s...l918 
NYANBlst7s 1906 

»  yT^i^'ltVU'-l 1905 

N  Y  A  North.  S««  N  Y  O  A  H 
N  Y  O  A  W.  Bef  1st  g  4sl992 
Regis  15,000  only...  1992 
NYAPnt.    fies-^JYOAn. 
NY  ABB.    flee  Long  IsL 
NY8AW.    flee  Brie. 
NY  Tex  AM.    See  So  Pao  Oo. 
Nor  A  South  1st  g  6s ....  194 1 
Norf  A  West— Gen  g  6s.  1931 
New  River  1st  g  6s. ...1938 
ImprXmt  A  ext  g  6s. . .1934 
N  A  W  By  Istoong  4s.  1996 

Beglstered..... 1996 

„  Small.. 1996 

COAT  Is  gug9s.,..1922 

Solo  VAN  B  Iitgng4i.l989 

North  Illinois.  SeeOhlANW 

North  Ohio.    See  L  Brie  A  W 

Northern  Paoiao— 

Prior  lien  r  A  1  g  g  4s.  .1997 

Beglstered 1997 

QeneralUen  gSs 8047 

Beglstered  .,,.,.,,..8047 
St  P  A  N  P  gen  g  6s. . .  1923 

Beglstered  otf  s 1923 

Wash  Cent  Istg  4s..  .1948 
Nor  Pao  Ter  Oo  1st  g  6s.  1938 
Nor  Ry  Cal.    flee  80.  Pao. 
Nor  Wis.  flee  est  P  MAO. 
Nor  A  Mont.   SeeN.Y.Oent. 
QlndAW.   SeeOOOAStL. 


Price 
Prtday, 

June  22. 

Bid.     Atk. 


Week's 
Range  or 
Last  Sale, 


J-D 

A-0 


136     139 


97 

94 

110 

106 


106 


115  Sale 
lim  Bale 
103M  Bale 


*in« 


109 


J 


110 
109J< 


98     J'lT  '98 


1069i  Apr'OO 
102     Feb '00 


114«      115« 

lOSii  1C3M 
101}^  May'OO 
m;^  lil« 
1 11 M  May'OO 
109>4  J'ne'OO 
UOHMar'OO 
108J<I>eo'97 
119     May'OO 


13 

k  •  •  • 

39 


75 

30 

5 

12 


104^ 107M 


»••••     ••••• 


109 
110 
108 


118 
111 


102W 108 
10991 107% 

ioi%  io3Ji 


*107 
♦108 
119« 


126% 


106% , 

105     , 


129J<Apr'00 

107  107 
103%  103% 
119%  Apr '00 
128  May'OO 
127  Deo '99 
109     Jan.'00 

108  Jaii.'98 


115%  May'OO 


183  J'ly'99 
126%  126% 
113     Apr>99 


107  Aug'98 
106%  106% 
105     May'OO 


101 

•  ■  •  •  • 

97 

99 

108 


99 
98 
98 
97 
110% 


•  ••••  ••**%■ 

106W 107 
102   103 


110  115% 
110  114 
100% :03M 
100%  102% 
111%  116% 
111%  114% 
109% 111% 
110% 110% 


119  181 


139M  139H 
106%  109?i 
I029i  104W 
119% 119% 
128     128 


lOS     105 


119%  116% 


136     139% 


104% 108% 
103^ 105 


hlo  RlrerRR  1st  g  5sl936 
General  gold  5s.. .,,...1937 

Om  A  6t  L  Istg  4s 1901 

Ore  A  Oal.  flee  So  Pao  Co. 
Ore  Ry  &  Nav  See  Vn  Pao 
Ore  BR  A  Nav  See  Un  Pao 
Ore  Short  Line  See  Un  Pao 
Oswego  A  Borne,  flee  N  Y  c 
OOFAStP.    flesCANW 

PaoCoastOo— 1st  g5s.l946 
ko  of  Missouri.  8m  Mo  Pao 
Panama  Istsfg  4%s....l917 

8fsubsidyg6s 1910 

PennOo— Gu  Istg  4%s.l921 

Beglstered 1931 

atd3%sooltrnstreg.l937 
C  StL  A P  Istoong  9S.1932 

Begisterad 1932 

OlerAPltisoons  f  7s. 1900 
Oengug4%sser'sA.1942 

Series  B 1942 

eerles  C  3%s 1948 

■rleAPlttgug8%sB.1940 

Series  O 1940 

N  A  CBdgegengug  4%s.'45 
Pitts  Oln  A  StL  1st  7s:i900 

B^stered 1900 

POOABtLaongug4%s- 

SerlesA 1940 

Series  B  guar 1942 

Series  Oguar 1942 

Series  D  4s  guar 1946 

Series  B  guar  8%b  .  .1949 
Pitts  Ft  WAO  1st  71.1912 

M7I 1912 

>d7s 1912 

PannBB  1st  real  es  g  4s.  1 933 

Oonsterlmgg  6s 1905 

Oon  ourrenor  6s  reg. . .  1905 

Oong  5s 1919 

Beglstered 1919 

Oong  4s 1943 

arBAI  exist  gug4%s.l94l 

01 A  Mar  1st  gu  g  4%s.l935 

DB  BRA  Bge  Istgu  4s  g.'36 

AUegh  yalgengug4s.l942 

Sun  A  Lewis  Istg  4s.  .1936 

UNJBBAOangen4s.l944 

ftnsaoolaAAt.  flee  LA  Nash 

P«o  DeoAB  lstg6strreo.'20 

■ransDlT  lstg6strreo.'30 

3d  g  5s  tr  reo  lit  pd..  1936 

f«0  A  Bast.  See  0  O  0  A  St  L 

P«0APekUnlstg6s...l921 

»dg4%s Feb.,  1921 

fine  Creek  reg  guar  6s. .  1932 
PlttsOln  A  St  L.  See  Penn  Oo, 
POOABtL.  fleePennCo. 
nttsOIeTATollstg6s..l922 
PlttsFtWACh.  flee  PennOo 

fltts  Juno  1st  g  6s 1922 

mtsALBTle-2dg5s..l928 
'Itts  MoE  A  Yo— Istgu  6s.'32 

Id  guar  6s 1934 

MoKeeABV  Istg  61. 1918 

nttsPAFlst  g6s 1916 

nttsShALBlitg5i..l940 

1st  oonsol  gold  5s 1943 

'MtUAWest  Istg  4s...  1917 

JPM  A  Cooertfi 

mts  Y  A  Ashlitoon6sl927. 

awdlng  Co  gen  g  4s. . .  1997 
Beglstered 1997 

Kensselaer  A  8ar.  flee  D  A  H. 
Ueh  A  Dan.    See  South  By. 
Rio Gr  West  Istg 4s....  1939 
Utah  Cent  Ist  gu  g  4i.l917 


M-N 

M-N 
J-J 
J-J 

M-8J 

M-8B 


M-N 
M-N 

A-0 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q-J 

Q-Ft 

r; 
Q-F 


189% 


*128 

117 
113 


105% 105% 


Low.   High,, 


104%Oot.'97 

190  J'ne'OO 
189%  J'ne'OO 
133     Apr '00 


114 
113 


Jan. 
J'ly 


113% 114 
131      

126         a,,.,. 

131      134 
96%  Sale 

«••••«  •■*••■ 
••••tt  ••oaet 

107      

99%  Sale 


lOSpi  Bale 

101     Sale 

66%  Sale 


J-D 

A-O 
M-N 
J  -J 
J-J 

M-8 
A-O 
A-O 
M-N 

J  -J 
A-O 

M-N 
J-J 
J-J 

J-J 
F-A 
F-A 

A-O 

A-0 
M-N 
M-N 
F-A 
J-J 
J-J 
A-Ot 
M-N 
J-J 
Q-MII 
M-S 

M-N 
J-J 
M-N 

F-A 

M-8 
J-J 

M-8 

J  -J 
M-8 

M-N 


87% 

'118     119 


♦110 


60       75 


107     Sale 


106         105% 
101%NOT'98 


114%  J'ne'OO 
138  May'OO 
133  J'ne'OO 
117%  Ang'9» 
95  97% 

95%  J'ne'99 

toi"  Feb''97 
99%       99% 


103%      104% 

101         102% 

66%        66% 

96%  May'OO 

131%  May'OO 

132      J'ly'99 

88?i  May'OO 

119     J'ne'OO 


13 
If: 


Rung* 

ainM 

Jan.1. 


Low.  Sigh 


186M 190 
186     18f% 
183     188 

•  •••  St     ttttf^ 

114     114 


134 


10 


193 

70 
91 


109 
95 
76 


107 


Apr'OO 
Feb  '00 
Apr'OO 


103% 

116% : 


117% 


101%, 
119  , 
118   , 


103 
il03 


••tttt     •••••• 

•ttttt    ttttet 

116%116M 
115%116H 
115% 116% 


■107% 


107% 
103%  May'OO 


116%  J'ne'OO 
111%  Jan.'00 
102  NoT'98 
119%  Oot.'99 


108     lot 

>t»«^«    tttltt 


110      114% 
129     188 
136     183 

•*••••     Stttt* 

90%   99yt 


67 


103%  Mar'OO 
117%  Feb '00 


138% 


•••«4t    ••••• 
••tttt    ••••■< 


•ttttt     •••••< 


A-O 

J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 


J-J 
A-Ot 


108 


102% 104% 
101% 103% 


138 
■  98 


131 


101%  May'OO 

•••ttt     •••••• 

••••••    •••••• 

101  Apr'OO 
109%  Apr '97 

118?<  J'ne'OO 
116%  J'ne'OO 
113  Nov  98 
109  Apr'OO 
100  Apr'OO 
139%  May'OO 
136  Mar'OO 
134  Feb  '00 
108     Mar'97 


108     Jan.'OO 
113%  Mar'OO 


108     NoT'97 


■118 


141 


90 
113 


101% 


879^  Sale 


99 

85 


99H 

8tf 


117     May'OO 

101     May'OO 

100%  Apr'OO 

83     Jan.'00 

130%  Mar'OO 

98     J'ne'OO 

137     NoT'97 


107%  Oot.'98 
181     NOT'98 


8S     108 


108% 10S% 
101      106% 

65        69 

66%    68 

131% 133% 


88%    88% 
118     180 


108 
96 
60 


109 

as 

77 


104% 110 
103     lOf 


111%  116% 
lll%lllS 


••••••     ••••»« 

*!••••     tttttt 

108     108% 
117%  llTjJ 

•  •tttt  ttttf^ 
*•••••  •••••! 

101% 101% 

••••••    tttf f • 


101 


• 'tt** 

101 


••tttt  tttttt 

114     117 
113% 117 


90  J'ne'99 
116%  Mar'OO 

87%  Jan.'00 
101  J'ne'OO 
10'.%  J'ne'OO 


87%       88% 
84%  Deo '99 


99%     100 
86%  Mar'OO 


471 


48 


106% 109 
100   100 
135  139% 
186  186 
184  184 


•••ttt  ttttti 
•  •••••  t  ttttS 

!•••••  •••••! 

108  108 

109  118% 

•ttt««  ttttt* 

••••••  teattt 


117     117 

100     101 
99     100% 
88       «« 

130% 180% 
98        99 


118% 115% 


99%  101 
99% 101% 


83       90% 


94%  109M 
85       86)2 


*  No  prloe  Friday;  these  are  latest  bid  and  asked  this  week,    t  Due  Jan.    t  Due  July.    I  Due  June.    I  Due  May.    1  Due  Nor.    a  These  are  option  salts, 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsboutivb  pages).— TWX.,  ELEC,  FERRY  do 


Twl»«.  dt  T»le»h. 
OoldAStook 

Bonds > 

Hudson  River  Telephone 
Intemation  Ocean... < , , , , 

Mexioan  Telegraph , 

Mczioan  Telephone— See 
New  Bng  Telep— See  Best 
Northwestern  Telegraph 
II  Y  A  N  J  Telephone. . . 

Rs  1980 MAN 

PaolflcA  Atlantic 

ProTldenoe  Telephone 
Southern  A  Atlantic. . . 


Bid. 

Aik. 

115 

117 

90 

115 

130 

116 

118 

315 

326 

BOBtO 

nliit. 

on  Hit 

133 

136 

160 

170 

110 

76 

96 

96 

100 

Teleg.  ifc  Teleph. 

Teleg  Telep  A  Cable— See 
Weit'n  Union  Teleg— N  Y 
Electric  t!oini»anleB. 
Allegheny  Co  Light  Co... 

Brush  Bleotrio  Co 

Oonsol  Bleotrio  Storage. . 
Hddy  Bleotrio  Mfg  Co..25 
Bdlion  BI  111  Co  NY— N  Y 
Bdlion  Bl  111  Co  Brk— N  Y 
BdliOD  Ore  Milling  Co.... 
Bieotro- Pneumatic  Trane 
Fort  Wayne  Bleo.  Oo.  .85 
Serlei  A ,,,. 


Bid 

Aik. 

PhUa 

list. 

8took 

Bxob 

166 

170 

41 

48 

18 

20 

t  .... 

14 

Stock 

Bxob 

Stock 

Bzoh 

9 

11% 

3J< 

8 

36 

48 

Kleotrtc    CompanleB. 

General  Mleotno  Ot— N  Y 

Do  pref.— See  Boston  L 
Hartford  (Ct)  Bleo  Lt  Co. 
Mo  Bdlion  Bleotrio 

Do  preferred 

Narragan.  (ProT)BICo.50 
Rhode  Island  Bleo  ProOo. 
United  Electric  of  N  J. . . 

4b  1929 

United  Blec  Lt&P  Co  pref 

4%d  1939— See  Balto  11 
Woonsooket  (B  I)  Bi  Co.. 


Bid. 

Ask. 

Stock 

Kzoh 

Ist. 

160 

.... 

17 

19 

. 

68 

68 

1 

t  V8% 

^*  !•• 

180 

•  •  •  • 

. 

33 

84 

76% 

77W 

: 

Se«Bal 

toUst 

St. 

Ferry    0«'<^vanles. 


Kerry  Csmvaiilea. 

Brooklyn  Ferry-Stock 

BoudB  Si— Sm  Stock  Bz 
Metropolitan  Ferry— 6i.. 
N  r  AN  J  B^err*— Stock.. 

lit  Si  1946 JAJ 

N  Y  A  B  R  Ferry- Stock. 

Sondi  5i  of  1983. MAN 
H  .iboken— Stook 

1st  6s 

Con.  OS 

iAna  interest.  fPrioe 


Bid.     Aek 


18 

80 

list. 

108 

111 

106 

107 

65 

67 

\  93 

04 

69 

71 

1110 

118 

»€% 

91 

per  ill 

are 
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BONDS. 

H.T.  BTOOK  EXCHANGE 

Wbik  Emoino  June  22. 


Rio  Or  Juno  lit  gag  5I.193B 

Rio  Or  Bo  l«tK3-4i 1940 

Rooh  &  Pltti.   SeeBfLSt  P. 
Rome  Wat.  &  Og  See  NY  Cent, 

Salt  Lake  CI  St  K  If  6i.  .1913 
tJoAGIlitg  3-4i...l«47 
8t  L  A  CaU  Sm  Mob  &  Oblo. 
Bt  L  &  Iron  Meant.  S<«  M  P. 
St  L  K  O  (b  N.  S««  VVabaih 
Bt  Li  M  Br.  S«e  T  RR  A  of  StI, 
St  Lonls  Si  8an  Francisco— 

ad  gold  6i  Class  A 1906 

Sd  gold  6s  Class  B 1906 

Sd  gold  6s  Class  0 1906 

let  g  6s  Pierce  0  A  0..1919 

General  gold  6s 1931 

General  gold  Ss 1931 

1st  trust  gold  5s 1987 

BtL&sf  BBg4s....l996 

Sonthw  DlT  1st  g  Ss.1947 

OentDlT  Istg  48.  .1939 

Ft  B&y  BBdg  Istg  es.  1910 

Kansas  Mid  1st  g  4s. .  .1937 

St  L  Bo.  8m  Illinois  Cent. 

St  li  S  W  1st  g  4s  bdofs.  1989 

8d  g  4s  Ino  bond  otfs. .  1989 

Orar's  Pt  Ter  Igt gu g  5s'47 

St  Paalft  Doluth  1st  5s.l931 

2d  5s 1917 

1st  cog  4s 1968 

St  Paul  M  A  Man  3d  6s.  1909 

Istoonsolgold  6s 1933 

Registered 1933 

Kedacedtogold4Ms  1933 

S^stered 1933 

Dakota  ext  gold  6s....  1910 
Mont  Bxt  1st  gold  4i. .  1937 

Registered 1937 

BM  lstdiTlstg6s.,.1908 

Registered 1908 

Nor dly  Istg  4S..1940 

Registered 1940 

Minn  Union  1st  g  6i. ..  1923 
Mont01stgTig6B....1937 

Registered 1937 

1st  gaar  gold  5s 1937 

Registered 1937 

Will  &SF  1st sr  5s.. ..1938 

Registered ...,1938 

St  P  &  Nor  Pao.  8m  N  or  Pao 
StP  &S'x01t7.8M08tPMAO 
8  Fe  P'es  A  Ph  1st  g  6s.l942 
S  A  &  A  P.  8m  Bo  Pao.  Co, 
B  F&NP  Ist  sf  g68...1919 
Say  F&  W  1st  con  g  6s.  1934 

lBtg9s 1934 

Bt  John's  Dly  Istg  48..1934 

Bmns  &W  I8tgug4s.l938 

Scioto  ValANB.  8m  Nor  at  W 

Seab  dt  Boa  1st  5s 1936 

Car  Cent  1st  con  g  4s.  1949 
Bher  8hr  &  8o.    Sm  M  K  &  T 
Bod  Bay  &  Bo  1st  g  5s. ..  1924 
So  Car  &  Ga.  See  Southern. 
Southern  Pacific  Oo— 
Gold  4b  Cent  Pac  col..  1949 

Registered 1949 

CPaclst  iefgTig4s.l949 

Registered 1049 

Mortguarg  3^s....l939 

Registered 1039 

GalHar&SAlstg6s.l910 

Sdg7s 1905 

Mexft  Pao  1st  g,...5s'31 
Hons&TOlstW&N7s.'03 

litg5sintgtd 1937 

Oong6sintgtd 1913 

Q«n  g  4s  int  gtd 1921 

Morgan'sIia&Tlstg6s.'30 

1st  7 1918 

NT  T  &  Mezgn  Istg 4s. '12 
Ore  *  Oal  1st  gtd  g  5s.  1927 
SA*APasslstgag4s.'43 

T»x&N0  1st7s 1905 

Sabine dlT  1st  g  6s..  1912 

Con  g5s 1943 

SoPof  Argnlstg6s.'09-10 

SFof  Oal  Istg 6s.. 1905 

1st  gold  6B8erB..1905 

1st  gold  6 1906 

1st  gold  6s 1912 

1st  con  gnar  g  5s. .  1937 

Stamped 1905-87 

A  &  N  W  1st  gn  g  5S.1941 
B  P  Coast  1st  gn  g  4*. .  1937 
BPaoof  N  Mez  1st  g6s.'ll 
GUaY  G&N  Ist  gng  5a  1924 
NoofCallstgug6s...l907 
Gaaranteed  gold  5s..  1938 
Bonthem— 

lstaong5s ......1994 

Registered 1994 

Mem  Dly  1st  g  4-4}<-5sl996 

Registered 1996 

Ala OenR  Istg  6s....  1918 
Atl  &  Ch  Air  Line  ino.  1900 
Atlan&Dan  Istg  5s.  1950 
Col  &  Greeny  Ist  5-6s.l916 
H  T  Va  &  Ga  1st 7s... .1900 

Dlyislonal  g  5s 1930 

Con  1st  gSs 1956 

E  Ten  reor  lien  g  4-6s.l938 

Registered 1938 

Ga  Pao  Rr  1st  g  es. .  ..1922 

Knox  &  Ohio  1st  g  es  .1925 

Rich  &  Danoon  g  6t.  .1915 

Bqnlpsinkfnndg  5S.1909 

Deb  5s  stamped 1937 

Bo  Oar  &  Ga  1st  g  5s..  1919 
Ati&Yad  Istg  gn  4e.l949 


3^ 


J  -J 
J  -J 


M-N 

M-N 
M-N 
F- A 
J-J 
J-J 
A-O 
J-J 

\-o 

A-0 

A-0 
J-D 

M-M 

J-JJ 
J-D 
F- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-0 
A-0 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J-J 
A-0 
A-O 
J-J 
J-J 

J-J 
J-J 

J-J 


J-Dt 
J-Dt 
F-A 
F-A 
J-Dt 
J-Dt 

r.t 

M-N 
J-J 
J-J 
A-O 

A-0 
J-J 
A-0 
A-O 
J-J 
J-J 
F-A 
M-S 
J  -J 

j-Ji: 

A-0 
A-O 
A-O 

A-0 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 


Price 
Friday, 
June  22. 


Bid.     Atk. 


"r^a 


88 


111  113^ 
111  118H 
111      112J6 


135      

110      118 

♦103      106 

82)^  Sale 

♦100)4 

• 06^ 


87     3ale 
am  Bale 


*105 


J 
■  J 
■J 
■J 

J-J 
A-0 
J-J 
J  -J 

I  J-J 
J-J 

'M-N 
M-8 
M-8 
J-J 
J-J 
J-J 
M-8 
A-0 
M-N 
A-0 


118   

ll^M 

99   

116   

137   

116 

If  tit 

118« 

iosj; 

Week'$ 
Range  or 
Latt  Sale. 


Low.  High. 

105     Noy'99 

70)i  May'OO 


83H     ,  83>< 


110  Noy'99 
Ul^May'OO 
113     Feb '00 


125  J'ne'OO 

111  HI 

104  Apr'OO 
Si^i       83 

100  100 

91  Apr'OO 

105  Oot.'»7 


86« 
58« 


88 
60« 


'107J< 


134« 


*117H 


138 


93 


78«    78% 


999^  Sale 
'82^  Sale" 


09     Bale 


110     May'OD 

lOeHFeb'OO 

99  99}i 


♦110      

110     111^ 


135 

185 


76        77 


1043i  Sale 


108%, 
109)^  , 
110%  , 
118}^, 


1051^  1C6H 
9B14  Sale 


104      105 


110     Sale 
107)6 


■••••    sttes 


119 

i.09H 

119« 

lieu.  Sale 
110))i  Sale 


122)6 

131      124 
123     135 


•104 


105 


120  Feb '99 
110  Apr'OO 
99)6  J'ne'OO 
118  May'OO 
140  140 
137MFeb'99 
1 16X  J'ne'OO 
106)6Mar'98 
118)6  May'OO 
104  May'OO 
104  Jan.'99 
10856  Apr'OO 


Ifo. 


Range 

since 

Jan.  1. 


Low.  High 
"•ii"  "ai 


•  •  •  • 

13 
I 


31 
268 


138  Apr'OO 
134)4  Apr'OO 
115  Apr'97 
1189i  J'ne'OO 


lao     Apr '09 


106J4  Noy'99 

113  J'ne'OO 
136)6  Jan.'00 
128     Dec'99 


85     May'OO 
104MF«b.'98 


78?i       80 
86     Noy'99 
99)6        99% 
99%  J'ne'OO 
82)6       83)6 


111)6  Apr'OO 
11  iJi  May'OO 
84)6  84)6 
120)4  Feb '00 
134     Nov'09 


99     Deo  '99 
76)6        78 
116     Dec'98 
106M  Noy'97 
104  104U 

113)6  J'ne'OO 
109?^  May'OO 


111)6  .IIJM 
117M  J'ne'OO 
105)6  Jan.'00 
107)6  J'ne'OO 
98  98)6 


116)6  May'OO 
104)6  J'ne'OO 


106     Ang'99 

110  111)6 
106MMar'9t« 
109)6  Apr'OO 


113MAag'97 

ios"  May'OO 

116  Jan.'00 
103H  May'OO 

117  May'OO 
116X  116H 
110)6     110)s 


184)6  May'OO 
184  May'OO 
133)6  May'OO 
101     Jan.'OO 

103  Dec'99 

104  104 


83       86 


HI   118)6 
113  113)6 


139   135 

106  113)6 

103)6  104 

79    84 

98)6  100 

91   05 


86)6  93)6 
53M  65H 


81 


88 
43 


48 


95 


54 


40 


134 


100   111)6 
97)6  100 
1175^121 
137   142)6 


113)6116% 


BONDS. 

N.Y.  STOCK  EXCHANGE 

Week  Endinq  June  22. 


118)6  131)6 
102)6  105 


108«  10856 


138     128 
129)6  1349i 


118)6  118M 


112  118 
125)6  126)6 


85   85 


7e«  85?g 


97%  lOOH 
99%  99% 
81        86)1 


110     110)6 

106)6  106)6 

98)6  102$< 


110     111)6 
HIM  113 
8896    87 
120)6  130)6 


75       805i 


101  104H 
110  114)6 
1095^110 


1H)<  113 

1175i  117^ 

105)6  105)i 

104)6  109)6 

95       9996 


116)6  118« 
100     110 


106     118)6 


108)6  109)6 


0096  102 
116  116 
101)6  103)6 
114«117 
114  120 
108)6  112 


119)6  124)6 
lis     134 
119     126 
101     101 


103     109 


Southern— (Con) 
Virginia  Mid  ser  A  68.1906 

Series  B  88 I9ii 

Series  C  6s 1916 

Small 191B 

SeriesD  4-5s 1921 

Small 1921 

Series  B  58 1926 

Small 1926 

Series  F  5b 1931 

Gen  6s lese 

Gtd  stamped 1986 

WO&Wlstcygn4s.l924 
West  N  0  1st  con  a  6s.l914 
3  &  N  Ala.    8m  L  A  N. 
Spok  Falls&Nor  Istg  6s.  1039 
Sunb  A  Lew— Se«  Penn  RR. 
Statlsl  By  1st  gn  g  4)6s.l943 
Syra  Bing  &  N  Y.  Sm  DLA  W. 
'  per  A  of  St  L  1st  g  4)68 .  '39 
1-   lstcongold5s.l894-1944 
St  L  M  BgeTer gu  g 5i.l930 
Tex  4  N  O.    8<«  80  Pao  Co. 
TexAPRyHdiy  Istg  6s.  1905 

1st  gold  5s 2000 

2d  gold  Inc.  5s,  Deo... 2000 

Bng  trust  Co  ctfs 

TolAOC  Istg  5s 1936 

West'ndly  1st  g  Ss....  1035 

General  gold  6s 1035 

Kan  AM  1st  gn  g  4s. ..1990 
Tol  Peo  &  W  Istgold  48.1917 
TStLAKO  Istg6str.l916 
Tor  Ham  &  Buff  1  st  g  4s.  1 946 
'  jlsterADellstog6s.l928 
Jn  Pao— BRA  1  gg4sl947 

Registered ,....,1947 

OreRyANarlstsfg  681009 
Ore  RR  ANar  oong  4s.ie46 
Ore  ShortLlne  1st  g  6il923 

Utah  A  Nor  Ist  7s 1908 

Gold  5s 1026 

Ore  Sh  L— Istoon  g  6i.l946 
Non-OTun  ino  A  5s ...  1946 
Non-on  ino  B  A  ool  trl946 
UniNJRRAOOo.  8««PaRR 
Utah  Central.  See  Rio  G  W 
Utah  A  North.  8««0reSL. 
UtioaABlaokR.  8m  NY  Cent 

Ver  Val  Ind  A  W.  Bee  Mo  P, 
Irglnia  Mid.  Ses  South  Ry. 
Wabash  litgSs 1939 
2d  gold  5s 1939 

Debenture  series  A. ...  1 039 

Series  B. 1939 

lstg5sDetAChHxt..l94l 
Des  Moin  Dlv  ist  g  4s.  1 939 
StChasBridge  I8tg6s.l908 
Warren  RR.  8*4  Del  L  A  W 
Wash  Cent  .See  Nor  Pao 
Wash  OA  W.  8«4  Southern 
WestNYAPa  Istg  58.1937 

Geng3-4i 1943 

Income  5i....AprU,  1943 

West  No  Oar.    8m  South  Ry. 

West  Shore.    8m  NY  Cent. 

WVaAPitts.    8mBA0. 

W  YaCent  A  P  1st  g  6s. 1911 

WheeUngAL  B  1st  g6s.l936 

Wheel  DlT  1st  gold  5s.l928 

Bxten  A  Imp  gold  5s. .  1930 

Wilkes ABast.  8mNYSAW 

WUABloozF.  8m StPMAM 

Winona  A  St  P.    8mOANW 

WisOent  50-yr  Istgen  4s..'49 

8TRBBT  RAILWAY  BON 

Bklyn  Rap  Tr  g  58 1946 

Atl  Av  Bklyn  imp  g  581934 

BkCltylstcon  58.1916. '41 

BkQCo&SoongugSs.  .'41 

Bklyn  UnBl  Istg  4-581950 

City  &  S  By  Bait  letg  58 1922 

Don  Con  Tr  Co  1st  g  5s. .1933 

Den  Tram  Co  con  g  6s.l910 

Met  By  Co  Ist  gu  g  68.1911 

LouisRyCo  Istoon  g5s.l930 

I6uket  StO  Ry  Istg  68.1913 

«Cet  St  Ry  gen  0  tr  g  5s. .  1997 

Bwa7A7thATlstc  g  5s.  1943 

Registered 1943 

OoIA9thATlstgng5B.1993 

Registered 1993 

L«xAyAPFlstgTig5s.'03 

Registered .,,.. 

MetW8BI(Chlc)l8tg.48.1938 

Registered 1038 

41lJttlRyAL80-yrg5s.l026 
tflnn  St  Ry  Istoon g  5s.  1919 
n  PanlOlty  Cab.  og  5s. 1937 
Gnarant«ed gold  5s...  19 37 
Third  Ay  1st  gold  5s. . .  ,1987 
Dn  Bl  (Ohio)  Ist  g5s....l945 
W  Chic  St40-yr  lstoup6s.'28 

40-year  con  g  5s 1936 

GAS  A  BLBCTRIC  LIGHT 
Atlanta  G  L  Oo  Ist  g  6s.  1947 
Bos  U  Gas  tr  ctfs  8  fg6s..'39 
Bklyn  U  Gas  Ist  oong  58.. '45 
ChGLACCo.  SmPGAOCo 
Coloaibua  Gas  Ist  g  5s.  .1032 
Con  Gas  Co.  SmPGAOCo. 
Detroit  City  Gas  g  5s. . .  ,1928 
Det  Gas  Cooon  Istg 5s..  1918 
«d  Bl  111  Bkn.  See  K  Co  BL&P 
BdBlIll.  SeeNYGABLH&P 

Kings  Co  Bl  L&Pg5s '37 

Purchase  mon  68 1997 

Bd  BlIlBkn-l8taong4s.'39 

Istg  5s lOiO 

Registered , 


M-8 
M-8 
M-8 
M-S 
M-8 
M-8 
M-8 
M-8 
M-8 
M-N 
.M-N 
F-A 
J-J 

J-J 

J-D 


Price 
Friday, 
June  22. 

Bui.     Ask. 


O 
A 
A-O 


M-8 
J-0 
Moh, 


J-J 

A-O 
J-U 
A-0 
J-J 
J-IJ 
J-Dt 
J-D 
J-J 
J-J 
J-J 
J-D 
F-A 
J-J 
J-J 
J-J 
Sep.* 
Oct.* 


M-M 
F-A 
J-J 
J-J 
J-J 
J  -J 
A-O 


J  -J 

A-O 
Not. 


107)6111 
■108     


118 


100)6  111)6 
67       66 


Week't 
Range  or 
Last  Sale. 


Low.   High. 


102     Oot.'99 
ibe"  Jan.''99 


111     J'ne'OO 

llOM  Apr'OO 

90     Feb.'99 

118     May'OO 


118 
110 


118)6 

112 

100 

90 

84 


J-J 

D8. 

A-O 

J-J 

J-J 
M-N 
F-A 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-D 
M-8 
M-8 
M-8 
M-8 
F-A 
K-A 
f-A 
J  -J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
BON 
J  -D 
J-J 
M-N 

J-J 

J-  3 
F-A 


A-O 
A-O 
J  -J 
A-O 
A-O 


82 
130)6 

100 

105      106 
10596  Sale 


101  102 
12796  120 
181 


11396  Sale 
103     


114 

101 

'   90 

38 

•  •  •  # 

'  91 
111 


Sale 

Bale 

92 

Bale 

05 


110     11996 
01)6  Sale 
35     Sale 


108     110)6 
104     106 
00     101 


00     Bale 
104     Sale 


100 
02 


Sale 
08 


95     Sale 


118 
180 


Sale 


134)6  126 
124)6  i'25' 
'08J6  '91396 


110     115 


124     Sale 


D8. 


116 


96)6  Sale 
100     


l]296J'ne'99 
11196  Noy'99 
111     Jan.*00 

107     Noy'99 

111)6     11896 

68     May'OO 

51)6  Noy'9P 

11496  J'ne'OO 

111     J'ne'OO 

100     J'ne'OO 

90  90 

83     J'ne'OO 

130)6     130)4 

99     Aug'9a 

107     Apr'OO 

105)4      106)4 

103)6      106)4 

110     Apr'OO 

101)6      102)4 

128     J'ne'OO 

121     Mar'9« 

102     May'97 

llS9i     114)6 

106         106 

76M  Oot.'99 


113)4     114)6 

101  10191 
98)^  tf2)i 
809i        SiU 

112  May'OO 
91     Apr'OO 

111     May'OO 


11896  119 
91)4   919i 
85     33 


113  Jan.'09 
110    110 

105  May'OO 
100    100 


8996   0096 

104  105)6 

110  Jan.'9» 

118  Noy'99 

100  100 

98  93 


|2 
NO. 


Rangt 

•iMM 

J*n.X. 


Low.  High 


100    iiiu 
108     llOM 


114)6  110 


42 


3 
474 


134 
5 

"67 


I  •  •  •    ee«  ••-• 
•••sifl    eeeeti 

111  111 


111  lie 

58   60 


106  114)6 

106   118 

96  108)4 

84)6  00 

78   84 

110  ISOii 


107 


96 


06 


low  Mar'08 


118    1189i 
122    122)i 


134J4  J'ne'OO 

134)4  J'ne'OO 

98"  J'ne'OO 


106  Oot.'99 
109  Oct.'99 
113)6  May'OO 


124         184 
109)6  Deo '99 


99     Deo '07 


9196  Oct.'98 
116)6^    115)6 


96  97 

09)6  NOT'00 


97)6  Oot.'99 
111     fifa7'09 


18 

4 


20 

58 

5 

378 

•  •  • 

•  f  I  • 


10 
93 
10 


8 

al8 

21 


83 
85 


57 


103 
1011 
103) 

110     110 
100)6  10476 
12696  no 


1|<  10696 
3)2  105)6 


110)6  IIBM 
106     106 


118     118)6 

98)6  104 
83        94)4 
8096    *8)6 

108     118 
91        98U 

109)6  118 


110     130 

esM   98)6 

33)ft    85 


107     11096 

99%  106 
100     100 


88        93)6 
108)6  106)6 


99)6  104 
93        07 


05        07)6 


117)6180)6 
118)6183)6 


138     lM}i 


138     18496 
95)6    OS 


111      118)6 


117)6185% 


114     118 


05     100 


*  Mo  price  Friday ;  latest  bid  and  aaked  this  week,    t  Bonds  dae  Aog.    *  Due  July.    I  Due  March.    1  Dae  Jan.    i  Dae  Nor.    a  These  are  optlaa  salei. 

OUTSIDE  SECURITIES  (Given  at  foot  op  7  oonsbcutivb  pages).— i^J^iJiZF  £   MISGELUS, 


Ferry  Companies. 


loth  &  23(1  8ts  Ferry 

IstmortSs  1919... JAD 
Ualon  Ferry— Stock 

1st  5»  1920 MAN 

Mlscellnneous. 
Aoker,Mer  &  Con  68  1903 
Amalg.  Copper — See  Boat 
Am  Agrtcul  Chem— Sea  n 
Amer  Air  Pow  of  N  Y.  1 00 
Amer  Bank  Note  Co... 50 
Amer  Bicycle— Com.,.., . 

Preferred. .,.,,, , . , , 

Bonds  6f MAS 


Bid. 


73 

no6 

S2 
{  05)6 

98 
on  Lis 
i.ston 

85 

t  46 

5 


Ask. 


80 
106 
33 
96M 


t. 

List 
30 
49 
7 
34 
78 


MlacellaneoMB.  Par- 


Airerlcan  Chicle  Co,,,, 

Preferred 

American  Ginning 

Amer  Graphophone. ...  10 

Preferred 10 

Amer  Hide  A  Leather... 

Preferred 

Amer  Mutoacope 

Amer  Press  Assoo'n.  .100 

American  Screw 350 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda Fonn— Com.  100 


Bid. 


50 
73 


t   12 
t  119i 


70 


15 
85 


Ask. 

05 

78 


13 
13 
30 
68 
SO 
85 


85 

100 

8 


Mlsoellnneoua.   Far. 


AmSodaFoun— ist  pf.lOO 

»a  preferred 100 

American  Surety 50 

Amer  8trawboard,,..100 

Bonds  6s F&A 

Am  Typefo'rs— Stock.100 
Amer.  Woolen— Com,.,. 

Preferred 

Amer  Wringer  com...  100 

Pref 

Amer.  Writing  Paper . , , . 

Preferred 

5s.  


Bid.    Aak. 


4>!)6 

9 

11 

195 

810 

30 

31 

100 

53 

67 

14 

1*H 

71 

78 

107 

117 



3 

IS 

20 

73 

Mleeellaneous.  Far.    Bid.    Ask 


Arizona  Lead 

Asphalt  of  Amer.  8««  P 
Barney  A  Sm  Car....,  100 

Preferred 100 

Bergn  A  Bng  Br  1st  6s. . . 
Sliss  Company — Com.. 50 

Preferred  • 50 

Bond  A  Mort  Guar...  100 
British  Columbia  Copper 

CeUuIoidCo.. 100 

Oent  Flrew'rks— Com.lOO 

Preferred 100 

i  And  Interest.    +  Price  p 


hila.  U 
13 


137 
126 

810 

95 

15 

55 

er  all  a 


15 

St. 

16 
108)6 

140 

31S 

10 
100 

18 

60 
re. 


1240 
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BONDS. 

N .  Y.  STOCK  EXCHANGE 

Week  Ending  June  22 


M-S 


J-D 
J-D 
F-A 

A-0 
Q-F* 

J-I> 
J-D 
F-A 

M-S 
J-J 
M-M 
J-D 

A-0 

M-8 
M-S 


-J 

-N 

M-8 
M-N 


F-A 

J-J 

M-N 
F-A 


EqGa8ljNYl»toong5g..'33 
Eq  G  &  Fuel.  Se«  P  O  *  C  Co. 
Gas&EleoBergCooing  Bb'49 
Gen  aieo  Co  deb  g  5s. . .  1922 
Or  tapGLCo  I8tg5s..l915 
K  C  Mo  Gas  Co  l»t  g  58.1922 
liac  "Jfti-LOoof  8tIil8tg5B'19 
Mut  Fuel  Ga8  Co  See  PeopGas 
NTGELH&P..g  68.1948 

Begistered 194S 

PnrcViase  mong  4b. ...1949 
Bd  ElIUlitoonTg68..1910 

iBtoong  5b 1995 

Peo  Ga§  A  C  iBtgn g6i.  .1904 

2d  gtd  g6B 1904 

l8t  oonsol  g  6b 1943 

ReftmdinggSi 1947 

Registered 1947  — .^ 

Ch  G-L  &  Cke  1st  gn  g  5s'37  J  -  J 
ConGOoofOhlBtgug58'38  J-D 
Eq  a&  FChl8tgng68.'05  J      " 
MuFnel Gas Ist gag 5.1947  M 
TreatonG&Kltstg  58.1949.  ~" 
Westn  Gbb  Co  00.  tr  a  5s...'33 
COAL  &  IRON  BONDS. 

CahOoalMln.  SeeTCI&R 
-  learf  Bit  Coal.  S««NTC&n 
ColC«I  1st  con  g  6b... 1902 
Col  0  A I  Dev  Co  gu  g  6i. .  1609 

Conpons  off. 1909 

Col  Fuel  Co  gen  gold  6s.  1919 
Col  F  A I  Co  gen  s  f  g  5b.  1943 
De  Bardel  C  A  I.  S««  T  C  4 1. 

Jeff  A  Clear  OAI  Istg  581926 
9dg5s 1926 

RochA Pit CAIpurm  581946 
Sun  Ck  Coal  Ist  g  b  f  6B..1912 

Tenn  CoalTDlv  1st  g  681917 
Blrm  DlT  Ist  con  6s.  1917 
Cah  C  M  Co  iBt  gu  g  68..'22 
Be  Bar  C  A  I  Co  gu  g  6a. '10 
WhL  E  AP  CCo  Istg  5b.'19 
MAN'F'G  A  INDUSTRIAL. 

Am  Cot  Oil  deb  g  8b...  1900 
m  -ptrltsMfglstgesigiS 
Am  Thread  1st  col  tBt4i  191 9 
Bar  A  8  Car  Co  Istg  6s  ..1942 
Grameroy  Bug  Ist  g  68..  1983 

r  Steel  Co  deb  58 1910 
Hon-conv  deben  58...  1913 
Int'l  Paper  Co  1st  con  g  6s.'18 
Knlok  Ice  (Chic)  1  st  g  5s.  1 928 
Nat  gtaTChMfgCol8tg6sl920 
Procter  A  Gamb  1st  g  6s.  .'40 

Stan  Rope  A  T  Ist  g  6».1946 
Income  g  Ss 1946 

US  BnTelCo  1st  s  f  g68l918 
8  LeathCo  sfdebg6s.'13 
MISClCLiLANBOLS  BON 

Adams  Si— Col  trg4s.l948 
mDkilmpSs.  SeeCenNJ 
Bi<  In  Berry  Co  l8tcong5s'48 
k'n  WAWH  IstSitrctfs 

Chic  Jo  A  8tYd  col  g  58. 1915  J-J 
Non-cum  ino  "^8  ....1907  J-j 
Com  Cable  Co  lBtg4B...2397  Q- J 
Reg  stered....       239'-.lQ-.l 


Price 

Friday, 
June  22. 


Bid.     Ask. 


104M  SalA 
117>t$ 


107     Bale 
106     Sale 


93 

♦109H;  110 

*1S0     1S3 


Week's 
Range  or 
Lout  Sale. 


Low.   High. 


103)^      104^ 
180     May'OO 


107 
106 


107K 
106K 


No. 


88 

•  •  •  « 


♦118     122 


J-D 
J-D 
M-N 
J-D 

A-Oii 
J-J 
J-D 
F-A 
J-J 

Qu-F 
M-8 
J  -J 
J-J 

A-O 
J  -J 

A-0 
F-A 
A-0 
M-N 
J-J 
F-A 

j"-ji 

M-N 

D8. 

M-& 

F-A 


109     , 

108 

* 105 


103>< 

*  90       93 

* 108 

•103     


104^ 

107     Bale 


98     104 


102K 

65     

lOOH 


90 


106     Sale 
■  ...-      9'H 
108H 


71 

Sale 


10 

113H 

102H  tC4 

86U  Sale 

77        80 

•no    

95      

•101     103 


91$^  92 
109  J'ne'OO 
130  120 
109MApr'99 
106  Apr '00 
133  May'OO 
106     Dec'98 


109><  109X 
108  May'OO 
108  May'OO 
107  Aug'99 
103  Dec '99 
106H  J'ne'OO 


103H  J'ne'OO 
68     Feb  '00 


103     Jan.'OO 
80X       90kl 

107     May'97 
80     May'97 


102^     103^ 
106         107 
105     Feb '00 
104     May'OO 
32     Jan.'00 

I03i<  J'ne'OO 
65  dS 


105 

89« 

99 

70 
106 

8  7^ 
104^ 
U3H 

68 

10 


Jan.'00 
Feb '00 
Jan.'99 
Apr '97 

106 

May'OO 

May'OO 

J'ly'99 

63 


114     J'ne'OO 


IDS 


lOSJi 


f6X  86^ 
80  J'ne'OO 
111     Apr'OO 


101 «  May'OO 
104     Feb.'98 


13 
114 


60 
"  3 


Range 

tinee 

Jan.  1. 


Lovo  High 


108^  llO^i 
113      i20M 


107      UO 
103M110 


91   94^ 
108  110 
120   120 


1049^  106 
181H  187 


13 


107M  109i(( 
108     109 
103      103 


109><  105^ 


lOOH 103H 
68       68 


103     103 
90       96H 


108^ 113 
108  110 
105  106 
104  109 
32       32 

100>^104 
6K       86 


lo6     106 
8W«    89H 


105     107^ 
87^    95 
I049i  103 


68 
10 


84 
24 


113 
108 


n6« 

106 


?6X    8796 
7 1        84 
HI      111 


lOlJi  108« 


BONDS. 

N.  Y.  STOCK  EXCHANGE 

Week  Ending  June  22. 


Det  MAM  Id  gr  3J<b  S  A.191] 
Erie  TATooltrgBf  5s.. .1926 
Gr  tClT  Coal  A  C  Ist  g  6b.  1919 
Haik  Wat  Reor  Ist g  5».  1926 
Head  B  Co  1st  sfg  6s.. ,1931 

HolokenL  A  I  8  5s 1910 

Iron  SteamboatCo68...1901 
Mad  SqGard  Istg  58... 1919 
Man  Bch  HAL  gen  g  48. 1 940 

Met  T  AT  Istsf  g  58.1918 
utDnTelOo.  SeeWnDn. 
Ne  wpt  News  SAD  D  58.1990 
NTANJTel gen  g  Ss  oy  '30 
N  T  A  Out  Land  l8tg  68.1910 
NoWeitn  Teleg.  S«8  West.Un. 
St  L  Ter  Cupples  Station  A 
PropCo  l8tg4J<«5-20yr'17 
8  Tuba  Wat  Co  con  g  68.. '23 
Sp  Val  Wat  Works  Ist  6s. '06 
Vermont  Mar  Ist  s  t  58.1910 
W»«t  Union— Ool  tr  cur  6f  .'38 
Fdandreat  est  g  4Ji..l960 
Mui  unTelsfQ  e»...191i 
Northweitem  Tel  7b.  . .  .'04 

U.  S.  GOV.  SECURITIES. 
US  38  30-year  refundlngt... 

U  8  2b  registered Optional 

U  8  3s  registered 1918 

U  S  38  coupon  1918 

U  8  38  reg  small  bonds.  19 18 
U  S  3b  cou  small  bonds.  1918 

U  8  4s  registered ...1907 

U  8  48  coupon 1907 

U  8  4s  registered 1925 

U  S  48  coupon 1925 

U  S  5s  registered 1904 

U  S  5s  coupon ..1904 

+  Prices  are  made  in  the  " 

FOR'GN  GOV.  SECURITIES, 
U  8  of  Mexico  s  f  g  5j  of  1899 
b  These  are  prices  on  the 

STATE   SECURITIES. 
Alabama— Class  A  4  to  5.1906 

Small 

Class  B  Ss 1906 

ClasaC  48 1906 

Currency  funding  4s. ..1920 
Distof  Columbia— 3-65S.1924 
Louisiana— New  con  4s..l914 

Small 

Missouri— Funding ...  1 894-95 
Nortn  Car- Consol  4i ...  1 9 1 0 

Small 

68 1919 

So  Carolina— 4J|g8  20-40.1933 
Tenn— New  settlem't  3b.  1913 

Small 

Virginia  fund  debt  3-3B.1991 

Registered 

6b  deferred  certfs 

UNLISTED   BONDS. 
Atch  Col  A  Pac  88  tr  otfs. . . . 
Atch  J  Co  A  West  68  tr  ctfs. 
Kan  City  So  Ss  (wh  issued) . . 


A-O 

J-J 
A-O 
J-J 
M-8 
M-N 
J-J 
M-N 
M-N 
M-N 

J-Jt 
M-N 
F-A 


J-E 
J-J 
M-8 

.V'-'.i 

M-N 

IU-^ 
J-J 

(For 

q-'m 

Q-F 

Q-  F 

Q-  F 

y-Ji 

Q-J1 
Q-  F 

Q-F 
Q-F 
Q-F 

Unli 


Q- J 

basis 


J-J 


Price 

Friday, 
June  22. 


Bid.     Atk 

99     Sale 


J-J 
J-J 
J  -J 
F-A 
J-J 


J-J 
J-J 

J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


•  •••••     a«»«t. 

••••••         <•••«! 

'  113 

lOSH  Sale 


lailv  r«eo< 
103X  103« 

100      

109      lOUW 
109     Bale 


108^ lOBK 

114  11496 

115  11694 
134^13491 
13496  3ale 
113      11S9< 
1181^  Sale 

sted  Oepartm 


of  Hve  doUars 


noH 


110 
100 


138      

108J^  .... 


io«9( 


137« 

•1121^ 

85>^    .... 

•90      

92^    93 


10 


Week's 
Range  or 
Last  Bale. 


Low.   Hiah. 

39  30 

109      Oct.'99 

95HJan.'97 


118*  NoV'Ve 


118     Nov'99 
90     Oct.'9P 


No 
83 


101     Feb '97 


118«  118H 
105H  lOB?* 
109     May'OO 


see  seventh  r>a 
04  May'OO 
IOO14  Apr'OO 
109)^  May'OO 
109         109 


108^  108^ 
114X  J'ne'OO 
1.15V6  115H 
134^6  J'ne'OO 
13496  t349< 
U8s«  J'ne'OO 
118^  118H 
ent "  for  borut 


6969^       97 
to  the  poiMid, 


nOH  May'OO 
105  Aug'98 
108  8ep.'98 
108     J»n.'00 


131  Apr'OO 
108Ji  J'ne'OO 
109>6  Feb.'9b 


IO6J1J  J'ne'OO 


138     Feb.'ov 

120     Mar'OO 

961^        96'^ 

f  696  J'ne'OO 

93     J'ne'OO 


8     May'OO 

66H  Nov'99 
64X  Nov'99 
«eH       6i;» 


3 

61 


08  V 


1 

6 
'3 

"i 

f'lO 

19 


Rttttgt 

sine* 

Jan.  1. 


Low  Hioh 
19        i» 


..••t  i«*««i 


'U«114V< 
106H 106« 
i09     118 


10 


10 


recetting.') 
103K 105 
100\<100J< 
1089^118 
109     118^ 


108X 111« 
114  1172 
114  1183 
18296  1372 
183  137M 
1129^1162 
113HlieS 
hen  issued.'' 


b9«       97)^ 


i08«  iiayt 


108     108 


131      131 
1069i  108)^ 


i06>6  loejK 


180  130 
94        E6H 

91      eefj 

8S        9391 


fl«    10 

!•  •  ••   avf «•! 

669^    70 


•00  price  Friday;  theae  are  latest  bid  and  asked  this  week,  t  Due  July  i  Due  May.  I  Due  April.  |  Bonds  due  Jannary.  T  Dae  Anguat.    aTheae  are  option  aalcg. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  consecutive  FAQm).—£AKKS  &  MISOBLL'8, 


Mlfseellaneous.  Par. 


Bid. 


Cbateaugay  Ore&  Ir  6s '  1 5 
Ctaea  A  O  Grain  EI— Inc. . 

4l 

fbesebrough  Mfg  Co.  100 
Chicago  &  Alton  RR  Ss... 

Chlc&Al  Ry3V6s.w.i.) 

Com  stock  (wh  issued) 

Pref  (when  issued).. , 

Olallln  (HB)-lstprel.lOO 

Sd  preferred 100 

nommon— See  Rt.F-x.  list 
Col  A  Hock  Oral  A  I,  '  fd 

l»tg  es  1917 J&J 

OonaoUd  Car  Heatlng.lUU 
Oonsol  Flrew'kB-Com.lOO 

Preferred 100 

Oonaol  Rubber  Tire. . . . 

Pref.. 

Corbin  Cabinet  Lock.  100 
Corbin  (P.  A  F.)  Co.. ..25 
Oramps'  8h  A  Bn  Bldg.lOO 
Diamond  Match  Co... 100 
Distill.  Co.  of  America. 

Pref 

Eleatrio  Boat , 

Preferred 

Ele  ctrio  Vehicle 

Preferred , . . . , 

Empire  Steel 

Preferred 

B  'ie  A  Western  Trana.60 
F.delity  A  Dep  (Bait)., 50 
General  Carriage...,. , 
General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co-Com.l00 

Preferred 100 

Havana  Commercial... 

Preferred 

Heok-Jones-J  MlU-Pf.lOO 

1st  6s  1922 MAS 

Qer'g-Hall-Mar(a88t  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  A  Imp't.. 

&8 ,, 

IllinolB  EleoVeh  Trans.  10 
International  Elevat.lOO 
Intemat'l  Power— i8««  6tk 
(nternat'l  Pump — Com... 

Preferred 

Internat  SUver— Se«  Stk. 
Do            do       pref. 
Do           do    bonds, 
{ron  Steamboat. 100 

«a  1901 JAJ 

iohn  B  Stetaon— Com.100 

Preferred 100 

Joomeay  A  Burntaam.100 

Preferred 100 

Lanaton  Monotype.... 80 

Lawyera'  Surety 100 

Lawrera'  Title  Ina. ...  100 
LortUard  (P)— Pref...  100 
Madlaon  Bq.  Garden— 100 

3d  6b  1919 MAN 

Maikeen  Copper..,,, 

M«x  NatCoQstniot*n,  pfd 
MlnneapoUa  Brew  lat7a. 


80 

13 

70 

340 

86 

28 

67 

108 

104 

40 
85 
60 
10 
66 
6 
30 

285 

t  86 

76 

121 

19 
14 
83 

16 


3 

36 

t  60 

t 

6 

66 

96 

110 

120 

7 

38 


85 

6 

13 

110 

106 

t       94 


.  Bxch 
l«H 
68 

Ezoh. 
85 

i  96 

46 

96 

116 

8 

80 

189t 
106 
160 
100 

e 

40 
8 

9k 
118 


Aak 


SO 
17 
80 
350 
94 
94 
94 
73 

no 


60 
90 
60 


76 

7 

86 

•  •  ■  •  a 

90 
80 
122 
494 
1894 
16 
35 
26 
66 
11 


300 

6 

63 

100 


8 
88 
56 

10 
16 


IVi 
90 

.  list 
17H 
64 

list 

99 

4 


130 

•  •  •• 

SO 

13 

110 

176 

108 

7 


8 

10 

116 


Monongahela  River  Coal. 

Preferred 50 

Monongahela  Water... 2 5 

Mosler  Safe  Co 100 

National  Ca:bon 100 

Prefeired 100 

Nat  Enamel'g  A  Stamping 

Preferred 

Nat'l  Gramophone.. ..100 
National  Saw— Pref..  100 
National  Salt 

Preferred 

National  Surety 100 

National  Tube  See NYStli 
National  Wall  Paper.  100 
N.  E.  Elec.  Veh.Tran8..10 

NY  Loan  A  Imp 100 

NY  Biscuit  6s  1911. MAS 
New  Jer  Zinc  A  Iron. .  100 
N.  Y.  Bl.Veh.  Transp.lOO 

Nicholson  File  Co 50 

Otis  Elevator— Com 

Preferred 

Peck,  Stow  A  Wilcox.. 85 

Pennsylvania  Coal 50 

Pitts  Bess  ALB    60 

Pittsburg  Brewing 50 

Preferred   50 

Pittsburg  Coal , ,  100 

Preferred 100 

Pitts  Plate  Glaaa 100 

Planters'  Compress  ..100 
Pratt  &  Whitn— Pref .  100 
Procter  A  Gamble....  100 

Preferred 100 

iBt  6b— See  Stock  Ezoh 

RoyBakPowpf    

Rubber  Gooda  Mfg 

Preferred , 

Russell  ABrwin. 35 

Safety  Car  Heat  A  Lt.lOO 
Seaooaat  Packing  Co 

Preferred ..., 

Simmons  H'rdw-Com.lOU 

Preferred 100 

id  preferred ,100 

Singer  Mfg  Co 100 

Standard  Oil  of  N  J. .100 
Stand  Und'rg'dCable.lOO 
Sloss-Sheffleld,  com. 

Preferred 

Southern  Cotton  Oil..  .60 
StandardConpler.eom. , , , 

Preferred 

Stat  Isl  R  T  lat  68'13AAO 

2d  5s  1926 JAJ 

Stlllw-Blerce  A  8m-V.100 

Storage  Power 

Swift  <k  Co 100 

Ist  6s 

Susq  Coal  6a  1911.... JAJ 
Texas  A  Paoino  Coal.  100 

lat  6a  1908 AAO 

Title  Guar  A  Truat. . .  100 
Trenton  Pott— Com..  100 

Preferred 100 

Trow  Dlreotory-New.lOO 
Unlcn  Copper 


..,,.,•*,, 


Bid 

Ask 

t  10^ 

■••••• 

t  43 

48H 

t  4096 

41 

100 

16 

16H 

7i> 

81 

19 

31 

76 

78 

36 

40 

49 

38H 

40 

64 

66 

150 

170 

dizch. 

list. 

60 

66 

t  8>6 

4 

70 

86 

11894 

116 

7 

7M 

t  65 

asH 

39H 

88 

eo 

1-  37 

400 

t  30 

21 

t  33 

23^ 

t  43 

4396 

8496 

24H 

79 

163)6 

16 

18 

60 

65 

430 

160 

198 

210 

Hat. 

S8H 

90 

85 

86 

73 

75 

t  88 

73 

116 

180 

30 

35 

66 

70 

330 

810 

140 

150 

100 

116 

635 

630 

634 

190 

191 

80 

21M 

60k 

61 

t  68 

80 

40 

US 

107 

96 

60 

65 

13 

Id 

101J6 

108 

108 

106 

116 

78 

74 

no7« 

400 

407 

4 

7 

48 

es 

6S« 

60 

8M 

8 

MlaeellaneouR.   Par. 


Union  Steel  A  Caatn 

Union  Steel  A  Chain  pref 
Onion  Switch  A  Signal.  50 

Preferred 50 

Union  Typewr- Com.100 

Ist  preferred 100 

2d  preferred 100 

U.  B.  Cast  Iron  Pipe ,...,. 

Preferred...,, 


Bid. 


t  40 

t  70 

86 

108 

118 

6 

39 


Aak 


8 
36 
4m 
72)6 
87 
HI 

18ii)6 

6 
41 


Mlacellaneous*  Par, 


U  S  Envelope— Com.. lOu 

Pref 100 

U  S  Glass— Common..  100 

Preferred 100 

U.S.  Pneu.Hor.  CoU.— Se« 
Va  Coallron  ACoke.lOO 

6s  1949 MAS 

Westlngb  Air  Brake. .  .50 
Wheel  &  L  E  con  4s  (w.  1.), 
Worthing.  Pump,  pfd.lOO 


Bid. 


80 

83 

101 

Phlla. 

5 

89 

tl86 

87 

109 


Aak._ 

66 
80 
38M 

•••••• 

List. 

7 

41 

i8e9< 

89 
109 


Banks. 

Brokers'  Qu 

N.  Y.  CITY. 
America* .... 
Am  Exoh.... 

Astor 

Bowery* 

Broadway.... 
Butoh'sADr.. 

Central 

Chase 

Chatham .... 

Chemical 

Citizens' 

City 

Colonial*.... 
Columbia*... 
Commerce... 
Continental . 
Corn  Ezch*.. 
Domes.  Exoh 
East  River.. 
11th  Ward*. 
Fifth  Ave*. . 

Fifth 

First 

14th  Street*. 

Fourth 

Gallatin 

Gansevoort*. 
Garfield. 
German  Am* 
German  Ex* 
Germanla*.. 
Greenwich*.. 
Hamilton*-.. 
Hano'x(new) 
Hide  AL'atn 
Imp  A  Trad. 

Drvlng 

Leather  Mfr. 

Liberty 

Lincoln 

Manhattan* . 
Market  A  Ful 
Meohanlca'.. 
Mech  A  Tra* 
Mercantile . . 
Merch  Exoh. 
Merchants'.. 
Metropolla*. . 
Mt  Morrla*. . 


Bid. 

Aak. 

otati 

ons. 

440 

470 

185 

196 

500 

*  •  •  •* 

285 

300 

340 

360 

90 

175 

186 

535 

300 

310 

8950 

4050 

145 

155 

330 

345 

375 

-  •  •  •< 

370 

380 

185 

145 

345 

355 

100 

108 

140 

160 

ISli 



3400 

3900 

325 

3400 

146 

165 

170 

174 

400 

60 

•••••• 

1700 

120 

HO 

■•••#• 

335 

166 

146 

486 

130 

'  •  • 

516 

530 

180 

190 

200 

310 



776 

885 

266 

380 

230 

480 

800 

aio 

96 

100 

190 

180 

* « ••• 

170 

180 

686 

190 

Bank*. 


Qu 


Brokers 
Mutual*. 

Nassau* 

New  Amst.*. 
New  York  Co. 
N  Y  Nat  Ex.. 
New  York.... 
19th  Ward*.. 

Ninth 

North  Amer. 
Oriental* .... 

Pacific* 

Park 

Peoples'*.... 

Phenix 

Plaza* , 

Prod  Exoh*.. 
Republic  .... 
Riverside*... 
deaboard .... 

Second  

Seventh 

Shoe  A  Le'tb 
State* 
State  of  NY* 
12th  Ward*.. 
23d  Ward*... 
Union  Sq*.... 
West  Side*.. 

Weatem 

Yorkvlll**.. 

BB'KLYN. 

Bedford*.... 
Broadway* . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*.... 

Flrat 

Hamilton*... 
KingaCo*.... 
Manufaot'rs . 
Mechanics*.. 
Mech  A  Tra*. 
Merchants'. . 

Nasaan 

Nat  City 

North  Side*.. 
People's* ... 
Soherm'rh'n* 
17Ui  Ward*. 


Bid. 


otatio 
140 
160 
850 
1500 
117 
250 
100 
80 
200 
176 
170 

286" 

100 

476 

125 

333)i 

210 

295 

600 

180 

108 

30O 

i88 

I'OO 

410 

376 

135X 

386 


Aak. 


ns. 


195 

■  t  •  •  • 

460 


Banks. 


110 


310 
346 

no 

1*00* ' 

iiOH 

100 

870 

300 

270 

100 

285 

390 

170 

196 

160 

110 


180 

* 


108 


116 


830 


85 

no 

300 

* • • tt* 
•••••• 

•■•••• 

•  ••  •  ■ 

>  •  •  tt 
-  •  te  •  • 


310 
175 
806 
166 


du 


Brokers 
Sprague  . 
36th  Ward*.. 

anion* 

Wallabont*.. 


Trust  Cos, 

N.  Y.  CITY. 

Atlantic  Tr. . 
Bankers'  Tr. 
Bowl'gGreen 
Ctl.RltyBAT 
Central  Tr'st. 
City  Trust. , 
Colonial.... 
Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knlck'rb'ok'r 
Manhattan.. 
Mercantile .. 
Merchants'.. 
Metropolitan 
MortonTrust 
N  Y  L  I  A  Tr 
N  Y  Sec  A  Tr 
North  Amer. 
Produce  Ex.. 
Real  EsiTr'l 
StandardTr't 
Tr.Co.of  Am. 
Tr.Oo.ofN.Y. 
Union  Trust. 
USMtgATr. 
Unit.  States.. 
Washington 

BB'KLYN. 

Brooklyn  Tr. 
Flatbush  .... 
Franklin...,. 
Hamilton. . . . 
Kings  Co.... 
L  Isl  L  A  Tr. 
Manofaot'rs. 

Nassau 

People's 

WUlianub'gk 


Bid. 


otati 

200 

140 

126 

106 


197 


250 
8000 


ms. 


335 

376 

143S 

485 

lOO 

400 

350 

800 

300 

100 

400 

1400 

760 

8j0 

180 

300 

310 

»800 

1300 
■.,,•• 
lOUU 
396 


414 
160 
306 
305 
340 
340 
300 

•  ••« 

330 
186 


•  •  •••• 

180 


806 
800 

I  eat 

300 

3100 

860 


* 
876* 


•■••ft 

450 
460 
1460 

809 


•  •••# 

196 

1400 

SOO 


41S 


838 
800 


*  Banks  marked  with  an  a8t«rUk  (*)  are  SUt«  banka.     I  Purchaser  also  payf 
•oonicd  InU   t  Price  par  ataartb    t  Sale  at  Stook  axeh.  or  at  anoUon  thla  weak 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges— A  Daily  and   Yearly  Record. 


Share  Prices— Not  Per  Ceatnni  Price*. 


Saturday, 
June  16 


6M 
*a4l 

188 
*S43 

193 

125 

188X 

■•■••• 

•40 
186>< 
S6H 


6H 
342 
188 

193 
135% 
183M 
136 

30H 

41 
185M 

3«« 


77 

•18 


77 

12X 


8 


53  64^ 

•78  78^ 
SOS     306 

04  64U 

•ae«  99% 

I  7-ltt      %% 

88  38M 
18  13-l(i 

73  73 

88M  88^ 

16«  ld>j 

•92%  93 

85?^  8B« 

SIM  319( 

78  74 


801 

•118 

„  ^^ 
393 

•63 

T13 

16 

61 

39 
100 

30« 


301 

1161^ 

114 

10 
298 

68 
723 

16 

62 

89 
100 

81 


10«  lOj, 
103M lOSU 
138     138 

16><  16i< 
^%  3« 
114  IISH 
*li%    16 


•6a« 

•Bid  and 


Monday, 
June  18  U 


6^      6M 


•••••• 


•••••I      ••••• 


26 


36X 


•  ••••• 

86H 

5UHI 

52 

•7a« 

73 

63H 

64 

96M 

96W 

8X 

H>* 

a^Tu 

28 

14 

14 

3S        S8H 
15J4    15% 


2^       2^ 


••••     •••••• 

••••     •••••• 

9         9H 


15X    IBM 
61«    88>» 


63        63 

10^    lOH 


•  •  •  « 

•  •  •  • 


3«      85i 
112     112 


43X    43>4 
nikedpiioe*: 


Tuesday, 
June    19 


„  S«      6H 
243      243 
138      138 

•243 

•192      193 
134^  134H 

•184      136 

*  123 


184  135^ 
26X  26M 
22  2iH 
76«    76H, 

•llT*  12M 
85M  85« 
5iH    69H 

•73M    73 

• 207 

93«    63M 
9«M     96M 

8Vg  3  5-16 
37  9-16  28>« 
13  S-16 
61  51 
72  73^ 
38H  38)< 
16%    15% 


93  93 

85  85 

«3l  32 

73  73 


% 
800 
115 
118« 

8^ 
298 
•63 
•710 
15 
81W 
38>i 
100 
31^ 
53 
10?^ 
•102>i 
127 
16« 
8« 
112^ 
•14)i 


303 
116 
114 

8% 
293 

65 
725 

18H 

68 

39 
100 

31« 

52 

n% 

103H 
127 

16% 

3?6 

11 '.JH 

15>t 


41?* 


•44 

•63 

no  lale  wa- 


Wednesday 
June  20 


5^      5% 
341      242 
137M  138 
•843        ... 
19)2      193 
183M  13t% 
>I88M  134>i 
1^3      143 
30        30 

133i<  ISIH 


25 
23 

76V< 
U% 
84H 
50% 
•73 


35^ 

23 

76!4 

8S 
61M 

' 805 

63><    63M 
96        96 

8  1-16     8- '6 
87M     15-l« 

13  3-16  13^ 

73 

3^^ 

16% 


60>. 
73 
38 
15% 


93H    93>t 


84 
•21 
73 
2« 

SOOHi 
113 

2'au 

•63 

716 
14% 
61H 
38 

100 
31H 
51H 
lOH 

102H 


85 
23 
73 

2% 

H 
300H 
115M 
1H« 
8« 
392 

66 
733 

15 

filH 

33% 
100 

ii« 

62 

11 

103 


•16 

17 

m 

8% 

113 

nan 

15 

15>4 

44 

63        64^ 
made. 


Thursday, 
June  21. 


6 
343 

137 
'245 
193 


e% 

34'j 
137 
25) 
1U3 


123^  121<M 
13i  IStM 
' 125 


•  •  •••■ 

13  3      133 

33^  26 
22  32 
76V<    76)i 

•11%.... 
84^  85 
49«    51% 

*1\H    73 

' 305 

63si  61 
9«%     96H 

8M  8  7-16 
2/^  23M 
13  7-16 
50  60H 
71H  71% 
37M    3S 

•i6M     16 

•  ••  ■« 

93 


93H1 


84>^  85 

21  31 

72  73 
2%       2H 


308 
112% 

•il3J^ 

290 

63 

722 

14% 

3S 

100 

31 

5l>.4 

xlOO 


303 

U4H 

114 

8« 

290  >i 
63 

723 
15% 
61% 
39H 

100 
31% 
51H 
119, 

100 


•18        17 

3«      3H 
113      113 
14^     14% 


•  t  •  •  • 

•44 


T  June  'S 


Friday, 
June  22 


5  5 

242  343 
137      ISIU 

■34S      250 
192      193 
12  >M  124M 
133^  1.34 

■123  123 
•d9^  30 
•39«    4C« 


25H  26% 

23  33 

76)i  76« 

18  12 

•84%  85 

48^  60 

•71  71% 


33  9 16  %iH 
•i»«M  96^ 
8?^    8  9-16 

■'!a>4    2)% 

14X 

49 

71« 

37H 
•15M 
•35 
•94 


14!4 

50 

'J3 

3-1% 

16 

93 


84M 
30 
71 
*2% 

SCO 
112^ 
■113 

8Ji 
390 
•63 
722 

13 

57 

39 

93 

30« 
•53 

lOM 


86 
21 
72 
2H 

303^ 
U4M 
113^ 

9 
890 

65 
72i 

16M 

5fl^ 

39 

9<) 

309< 


ll« 


•127      128 
•18        17 

s%       3M 
112%  n2>6 
14%     15 
43%    4^=% 
♦43        45 
•61        63 
holiday  in 


ACTIVE  STOCKS. 
H  Indicates  onllated. 


Kailroud  Htoek*. 

Amerloan  Rail  ways ( Phlla. )  7%  paid 

Boston  &  Albany (Boston J..   .100 

Boston  Blevated,  full  paid..       "       ....100 

Boston  &  Iiowall "       ....100 

Boston  &  Maine "       ....100 

Ciilo.  Burl.  &  Qulnoy "        ....100 

Chlo.  Juno.  4  On.  Stock  Yds.       "        ....100 

Preferred "       .,..100 

Choctaw  Oklahoma  A  Gulf . .  (Phlla.i....  6C 

Preferred "       ....   50 

Fitchburg,  pref (Boston). ...100 

hehlKh  Valley (Phlla.)  ....   50 

Massachunetts  Bleotrlo  Cos. (Boston)....  100 

Preferred '•       ....100 

Mexican  Central ..,,,       "       ....100 

Northern  Central , (Bait.)  ....   50 

N'orthem  Paclflo (Phlla.)  ....100 

Preferred "       ....100 

lid  Colony (Boston),... 100 

Pennsylvania (Phlia.)....   50 

Philadelphia  Traction "       ....   50 

ReadlnK  Company ,        "        ....   5o 

1  St  preferred "       ,,..   50 

2d  preferred "        ,..,   5(j 

Union  Paoiflc , (Boston ) , , . .  100 

Preferred "       ,,..100 

Union  Traction,  $17%  paid.  (Phila.),...   50 
United  Ry  &  Eleo.  Co (Bait.)  ....   60 

Preferred    "       ,,..  60 

West  Bnd  Street (Boston).,..  50 

MiHcellaneooa  Hcooka. 

AcQalgaoaated  Copper^ (Boston). .,,100 

Amer.Agrlcal.  Chemical.,..         "        .,..100 

Preferred , "       ....100 

American  Alkali (Phila.).,..   50 

Preferred,  $10  paid "        ....   50 

American  Beli  Telephone. .. (Boston).... luo 
American  Sugar  KeflulngT.        "        ....100 

Preferred? "  .100 

Asphalt  Co  of  America (Phila.)lO  paid 

Boston  &  Montana .(Boston) .,.,   25 

Butte  &  Boston  "        ....   10 

Calumet  &  Hecla ,        "        .,,,   25 

Cambna  Steel,  $4%  paid  ....(Phila.)  ..,,  60 

Consolidated  Gas (Bait.)  ..,.100 

Dominion  Coal .(Boston),.,.  100 

Srie  Telephone "        ,,,.100 

Federal  Steel "       ,,,,100 

Lehigh  Coal  A  NaTlgation...  (PhUa.)  ,,,.  50 

Marsden  CoT "        ..,.100 

New  Bng.  Cotton  Yam,  pref . (Boston) ....  100 

New  England  Telephone "       ....100 

Old  Dominion  Copper  If.,,,,,        "        .,..35 
Philadelphia  Blea.1  2% paid  (Phila,). 


United  Gas  Improvement!..        "        ....   50 

United  States  Oil (Boston),,,,   36 

WeUbach  Light! (Phila.)  .,,,     5 

Wastingh.  Bleotrio  &  Mfg. . . (Boston) . , , ,   60 

Preferred "  ■'■' 

Bo>  oi  fax  rights 


Bales 
of  the 

Week. 
Shares 


6,145 

60 

lis 


20 
5,060 
18 

i2e 


150 

7,593 

158 

To 

170 

Sf 

14, 70S 


2.^ 

3,l9i 

27^ 

6,7t(: 

19,511 
1,04 
1.8i6 
1,076 
5,761 
8,10^ 


106 

1,352 

230 

84'. 

155 

600 

133 

21,131 

34 

6,041 

97 

IC 

9U 

13,7-18 

8,947 

2,555 

171 

1,43'# 

542 

19,74* 

63" 

2f 

6 

4,44^ 

sat 

98 
lb 


Range  of  Sales  in  1900. 


Lowest, 


123 
89 
89 

110 


^3     Mar.    6 

338     Mar.  16 

t96     Jan.   2; 

241     Jan. 

187     Apr. 

1191,^  Jan. 

13 1      Mar. 

Jan. 

May 

May 

Jan. 

23%  Jan. 

1 5     Jan. 

75     Jan. 

10?<Jan.    - 

81%  J  mo  21 

48%  JULe32 

73%  Jan.   11 

J03     Jan.    1? 

63%  JuLoie 

95     J  an       v 

8  1-tH  June20 

24  9-1 6J  an.  10 

13  Jan.  10 
44V  Jan.  9 
71%  June  22 
35%  May  9 
15^  Jan.  8 
34  Jan.  9 
91%  May  29 

81%  Jan.  2 
20  June  2. 
70     May  28 

2  Mor.     8 
% Jana 16 

399     Mar.    7 

95%  Mar. 
107     Mar. 

HM  Hay 
351     Jan, 

42  Jan. 
695     May  -. 

14%  Jane  20 
50  Mar.  5 
38  May  16 
95  June  33 
30%  Juie32 

43  Jan.      i 
6%  Mar.    i 

100     Feb.     e 
128     June  15 

14  Mar.  14 

3  May    iB 
n07     Mav  16 

14%  June  31 
4  J  Jan.  6 
40  Jan.  1. 
6 1  Jan.  5 
t  $50  paid  in. 


9 

2 
14 

18 

2 

29 


Highest 


„  7«  Apr. 

246  Feb. 
145%  Apr. 
249  Apr. 
302%  Jan. 
133%  Apr. 
143     Apr. 


127 
33 
45 

139 


Feb, 
Apr, 
Jan. 
Apr. 


29%  Apr. 

2l#      Feb. 

79H  Feb. 

14%  Mar. 
100     Jan. 

62',<  Apr. 

77%  Apr, 
209%  &Uy 

71%  Apr. 

99  Feb. 
10  9-16Apr, 

33%  Apr. 

17i)<Apr. 

60?<  Apr. 

78     Apr. 

40%  Mar. 

19%  Mar. 

87%  May 

b4>t  Mar. 


10 

10 

88 

18 

6 

S 

S 

9 

18 

4 

88 

87 

14 

16 

19 

39 

4 

18 

1 

5 

e 

,  0 

6 

s 

4 
4 

81 

80 
8 
9 


97%  Apr. 

36     Jan. 

80%  Mar. 

3     Jan. 

1%  Jan. 

349     Feb. 

137%  Jan. 

118     Jan. 

1 4X  Feb. 
330      vpr. 

85%  Apr. 
770     Feb. 

3'*%  Feb. 

62% June  18 

51     Mar.  81 
122     Feb. 

57?<  Feb. 

64%  May 

13     Jan. 
103%  Mar.  87 
140     Jan.      3 

24%  Apr.     4 

6%  Jan.     9 

160%  Jan.   11 

25     Jan.     2 

50     Mar.  27 

48%  Apr.  25 

66     Mar.  18 

i  ,93  paid. 


8 
S 

81 

19 
3 
S 
4 

10 
5 
8 
8 

IS 
8 


23 
« 

18 
83 


INACTIVE  STOCKS 

UAILBOADS.— Price* 
KM  *  Charlotte  (Bait)  100 
Boi  *  Maine  pf.(Bost)10C 
Boston  AProT.  "  100 
Central  Mass...     "     100 

Pref "     100 

Oorn&Passam  "  100 
Conn  River,,,,  "  100 
OoniolTrPitts1[(Phil)  60 

PrefV.....  ...     "       60 

aa  Bonth  &  Fla.(Balt)100 

1st  pref "      100 

8d   pref "      100 

G'lmanVn  Pass(Phll)  60 
HeitonT  M  &  T     "        50 

Pref 60 

Inds  Street "     100 

KC  Ft8&M..(Boit)100 

Pref "     100 

Little  Sohnylk.iPhU)  60 
Maine  Central. (Bost)lOO 
mneiiill  ASH. (Phil)  60 
Meiquehon'g  Y.  "  60 
North  Penn....  "  60 
Pere  Marqa'te.(Bost)lOO 

Pref. "     100 

PhU  Germ  &N. (Phil)    50 
Bys  Co  General!    "     . 
fleaboard  w.l.  (Bait)  . 

Pref  w.  1.. . , . .     **     .< 
United  NJ".,.  (PkU)lOO 
UnPowA  Trans     '■        86 
United  Tr  of  P,     "        60 

Pref "       60 

WeatB!ndpref.(Bost)  60 
WestJer&S8.(PhU)  50 
WestNY*Pa.  "  60 
Wli  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  &  R,     "      100 

MISCBLLANBOUS. 
JkUonei  Mining  (Bost)  86 
▲mer.Oement!  (Phil) . 

itLreadian (Bost)  25 

Arnold  Mining.  "  25 
Atlantio  Mln'g.  "  86 
BalUo  Mining..     •<        26 

Beth  Steel (Phil)   60 

Boston  BleoLt.(Bost)100 
Cambria  Iron.. (Phil)    60 

Canton  Co (Bait)  100 

Oentea  Mining.  (Bost)  35 

Central  OU "       26 

Con.  Lake  Sup.  (PhU)  60 

Pref »       60 

Danv.Besaemer  "  6 
Dlam  State  St  "  10 
Domln  Coal  pf. (Bost)  100 
BdlionBl  m...  •<  100 
nee  Co  of  AmT.  (Phil)  60 
rrankllnMin'g.(Bost)  85 
Oeneral  BQeot. .     "     100 

Pref "     100 

€tenBlAnto-M!(PhU)  60 
Ind-Bgrp  Com! (Bost)  100 
IntBntHASM  "  10 
UeBoyaleT....  "  86 
M»i«taoBub..(PhU)    60 

Pief "       60 

liar7landBrew.(Balt)  100 

Preferred...  "  100 
Mergenthaler ..  (Bost)  100 
Me»  Telephone     <•        10 


Bid.   ABb. 


June 

186 

165 

SOS 

14 

63 
160 
270 

85% 

64 

40 

92 

68 
148 

47 

78% 

"19 

70 

58 
160 

69 

64 
107 

I?« 

153% 

2 

28 
869% 


111 


14 

40 

186 

1 

8« 
18 

5 
81 
17Ji 
15 

'43% 
72% 
16 
14 
32 
7« 
1 

3% 
118 
806 

«M 
18 
127 
186 

8^ 
8 


8% 
16 
180 
8 


22. 
176' 

•  •  •  • 

16 

66 

165 

280 


50 
"'5% 

28* 
80 

162' 
59« 


24% 

58 


10 
88% 


15% 
41 
130 

IM 

18% 

C% 
23 
18% 

iVe' 

'73% 

16% 
15 


119 
3C8 


13 
128 
138 


10 
3 


ll« 
188 
8% 


STOCKS    BONDS 


136 

3% 
H 

^% 
178 

6 

J^ 
28 

88 

1 

33 

28 
28?« 

"22  J4 
"2*8" 


MI8CBJLL.— Concluded. 
WewB}ngG8&C1!(B08t)....       17 
NewHavI&  8.(Phil)     5        4% 
!*oAmGDredg(Bost)   IC        2 
Old  Col  Mining.     "        26        3% 
Osceola  Mining.     "       25      69 
Palmetto  Co.... (Phil)   25  % 

Parrott8il&Cop(Bost)  10      89 
PennBlecVeh.(PhU)  60        4 

Pref "        50 

Pennsyl  Salt...     "       60 
Pennsyl  Steel!.     ' 

Pref! "      100 

Quincy  Mining. (Bost)   35 
Rhode  IslMin..  (Boat) 
Santa  Ysabel  G     " 
Susquel  ASH.. (Phil) 
Tamarack  Min.(Bost) 
TelepTel&C..(PhU) 
Tidewater  St...     " 
Torrington  "A"  (Bost) 

Pref " 

UnCopL&M'g    " 
UnElL&Powpf  (Bait) 
Un  Shoe  Maoh..(Bost) 

Pref. " 

US  Mining....     " 
n8PHor8eCol.(Phii) 
Utah  Mining.. (Bost)4-85 
Warwick  I  &  S  .  (Phil)   10 
WelsbachCom!     "      100 

Pref!. "      100 

Westm  rel  Coal     "        50 
Winona  Mlnlng(Bost)   85        ^% 
Wolverine  Min.     "        35      86 

Bonds— Boston. 
Am  BeU Tel 4s. .1908  J4J  jlOO 
AT&SFgeng48.'95A&0  jlOO 

Adjustment  g  4s.. 1995  i  82^ 
Boston  Term'l  3%s.  .1947  ill6 
BosUnGaslst58.'39J&J  t  80 

2dM58 1939  J&Jj   48 

Bur&MoBlvei'pt6s.J&J  {118 

Non-exempt  6s. '18  J&J  {104 

Plain  4s 1910  J&J  jlOO 

Ch  Bur&Q  4S.1922F&A  Jl00% 

Iowa  Div  4s. 1919  A&O  {lOa 
ChicagoJunc5s.l915J&J  {Ul 
Ch&NoMgu5s.'31M4N  §  97 
Chi&WMgen58.'21  J&D  Jlu3% 
Con.  of  Verm't6s.'13J4J  •  86 
Curr't  Riv  1st  58.'27  A40  «  91% 
DGR&WlBt48.'46  A&Oi   97% 
DominCoallst6s.'13M&8  illO 
East'nl8tM68g.'06M&S  <U5 
FrBlk&MVl8t6s'33end  ^36 

Unst'p'd  Ist  68.'33  A40  J136 
min  Steel  conv5a.'10  J&J  i...... 

Debenture 5S.1913A&0  i.,..,, 
KCC&  81st58g.'35  A&O  «  91 
KCFt8&Glst78.'08J&Dni4 
KCFS&Meon68.'28M&N  illO 
KCM&Blst4s..'34M&8  i  97% 

Income  5s 02 

K  C&M  Ry&B  5s.'29  A&O  n02 
KC8tJo&CB7s.'07J4J  fll7 

LRook&F81st7s.'05J&j  t 

LB  &  StLlst6s  1939....  • 

aen4s  1943.. M&8  • 

MarH&Ont6s...'26  A&O  ill8 
MezCent4sg..l911  J&J  i  78 

1st  con  mo  3s  g  non-<nuu      26 

8d  oon  Ino  3s  non-oiun.,       13 


Bid. 


Ask 


17% 


2% 
3 
60 

39% 


137 
354 
1 


28% 
28% 

2h 
33 
29 
23J< 

8% 

23" 


3 
37 

101 
101 

82J< 
117 

81 

60 
120 


BONDS 


113 

98 
103 

87% 

94 

98 


9i 

99 

U4 
116 
110% 

98% 

66 

■••••* 

180 
105 

•  •  •  t* 
t  •  •  tt 


87 
18 


Boston— Concluded. 
NewBng  con  gen58'45J&J 
N  BCotYarn  38  1929F&A 
NBGas&C  1st  5s. .1937 
New  Bng  Tele  6s.'99  A&O 

6s 1907  A&O 

N  Y&N  Bng  l8t  78.'03  J&J 
iBtmortes..  ..1905  J&J 
Rutland  1st  6s.. '02  M&N 
Torrington  Ist  5s  1918... 
West  End  St  5s.  .'02  M&N 

4%8 1914  M&S 

Deb  4 1916  M&N 

Bonds— Baltimore. 

Anacostia  &  Pot 58 

Atl  &  Ch  Ist  78.1907  J&J 

AtlG-Lightl8t58l917J&D 

Atl  Coast  L  ctf  8  5s  .  .J&D 

Bait  Belt  Ist  58.1990M&N 

BaitCPaslst  5s.l911M&N 

Bait  Fundg  58.1916  M&N 

Exchange  3%8.1930J&J 

Bait&Plstesml  1911A&0 

let  6s  tunnel  19H..J&J 

Bal  Trao  Ist  58.1929M&N 

Bxt  &  Imp  68.1901M&S 

No  BaltDiv  5B.1942J&D 

Conv'rtlble  5sl906M&N 

Central  Ry  6s... 1912  J&J 

Consol  5s ....  1932  M&N 

Bxt  &  Imp  58.1932M&8 

Chas  City  Ry  Ist  5s  '23J&J 

Chas  Ry  Q  &  El  5s ' 99  M&S 

CharlC&A  ext58.1910J4J 

City&Sub  l8t58.1922J&D 

City&9ub(Wash)l8t5s'48 

Col&Grnv  1 8t5-8. 1 917J&J 

Consol  Gas  6s.  .1910  J&D 

5s 1939  J&D 

Ga  &Aialstpf5sl945A&0 
GaCar&Nl8t58g.l929J&J 
GeorglaPl8t5-6s  1922J&J 
GaSo&Fla  l8t58.1945J&J 
Greater  Seaboard  ctfs..,, 
KnoxvTrac  lst58'28A&0 
Lake  RBI  lst«u5s'43M&S 
Maryland  Brewing  6s  . , , . 
MetSt(Wa8h)lst5s'25FA 
New  Orl  Gas  1st  5s..  .Var 
NewpN&0Plst5s'38M&N 
Norfolk  St  1st  5s  '44. J&J 
NorthCent  4%s.l925A&0 

6a  1900 A&O 

6s  gold  1900. J&J 

6s  1904 J&J 

Series  A  58  1926.,.  .J&J 

Series  B  5s  1926.... J&J 

Pitt  Cn  Trao  5s.l997  J&J 

PotomVall8t5s.l941J&J 

8eoAvTn(Pltta)5s'34J&D 

SavFla&West5s'S4A&0 

Seaboard  loan  certfs  ..... 

Seab  &  Roan  5s.l926  J&J 

UdBI  L.&Plst4%s'29M&N 

UnB7&  Bl  lst4s'40.M&8 

Income  4s  1949.... J&D 

Ylrg  Mid  1st  68.1906  M&S 

2d  series  6s.. 1911  M&8 

8d  series  6s..  1916  M&S 

4th  ser  3-4-58.1921M&S 

5th  aeriea  5s.  1926  M&S 

Ya  (State)  8s  new.'88J&J 

Fnnd  debt8-3a.l991  J&J 


Bid.     ABfc 


i  

il08% 
«  64% 
« 

ao3 
ni4% 

.'110% 

ai3% 

ji03 

ail 

?107 

101 

118% 

•••••• 

■••••• 
•••••( 

110 
124 
112 


115 

102% 
1169i 
100% 

*  •  t  •  •  « 

116 
115 
1055< 

96 
107 
115 
106% 
116 

lie 

113M 
105% 
103% 
128 
111 
109 
100 
116 
69 


103% 

110 

118 

•■•■•* 

103% 

111 

181 

130 

114% 

98% 
116 
110 
180 
108 

87 

96 

Tim 
110 

118 
115 
105 
112 

"98% 


lOSPi 
65 
100 


101% 


•••••• 

«  •  •  •  t 

lYi" 

•  •  •  «• 

lis 


10C« 


98 
109 
116% 


BONDS 


116% 

114% 

105% 

108?* 

125 

111% 

110 

100% 

*  •  •  •  • 

6954 


111 

■  •  *  »  • 
•  •  •  •  • 

•  •  •  •  ■  I 

118 


100 


•••••• 

185 
109 

90 

98% 

70% 

118% 


93M 


Blfl. 


118 

114% 

118 

183 


104% 
105H 

ibs" 

116 


99% 
121 


110 


118 


Baltimore— Conolu'd. 

West  N  C  oon  6s.l914  J&J 
WestYaC&P  1  st6g. '  1 1 J  &j 
Wil  &  Weld  5b.  .  1935  J&J 
Bonds— Philadelphia 
AileVyBext78l910A&O 

Asphalt  Co  5s  tr  ctfs 

Atl  City  Ist  5a  g..'19  M&N 
Balls  Ter  Ist  Ss.  1926  JAD 
Berg&BBrrfwlet6a'21J&J 
B  Boro  Gaa  l8t'58.'38M&8 
Cambrialron  68.1917  J&J 
Ches&D  CanlatSa.'ie  J&J 
ChooOk&Ggen  58'19J&J 
Cifa'St  Ry(Ind)cou  5s.'3g 
Colum  8t  Ry  Ist  con  58.'3& 
CouTracof  NJlst38..'33 
Del  &  B  Bk  l8t  78.'05  F&A 
Bast&A  Ist  M  5a.'20  M&N 
Bdiaon  Elec  Ss  stk  tr  ctfs 
Blec&  Peop's  Tr  stk  tr  ctf  t 
Blm&Wilm  1st  6s.'10  J&J 
Income  58...  .2862  A&O 
Bq  Ul  Gas-L  Ist  g  5s.  1928 
Hestonv  M  &  F  con  58.'24 
H&  B  Top  con  58.'25  A  tO 
Indianapolis  Ry  4s.. 1933 
KCSub  B  l8t68..'20  J&D 
Lehigh  Nav  4%s.  .'14  Q-J 

RR48g 1914  Q-F 

Gen  M4%8g..  1924  Q-F 
Leh  Y  C'l  l8t5sg.'33  J&J 
Leh  Yal  ext  4s. .1948  J&D 

3d  7s 1910  M&6 

Consol  6s 1923  J&D 

Annuity  68 .J&D 

New'k  Con  Gas  Ss  '48  J&D 
Newark  Pass  con  58.1930 
NYPhil&Norlst48  '39J&J 
Income  4s...  1U39  M&N 
No  Penn  1st  4s.. '36  M&N 

Gen  M  7s 1903  J&J 

Penn  gen  6s  r...  1910  Yai 

Consol 6s 0,,,. 1905  Yar 

Consol  5a  r. . .  .1919  Yar 

Penn  &  Md  Steel  con  6a. . 

Pa  &  N  Y  Can  7b.. '06  J&D 

Cons  5s 1939  A&O 

Cons  4s .1939  A&O 

Penn  Steel  lst5s.'17  M&N 
People's  Tr  tr  certs  4s.'43 
Phila  Elec  gold  trust  otfs 

Trust  certfs  4s 

Ph&Br  gen  M  5g.'20  A&O 

Gen  M  4s  g.. 1920  A&O 

Ph  &  Read  2d  6s.'33  A&O 

Consol  M  7s..  1911J&D 

Con  M6sg...l911  J&O 

Bit  Imp  M4s  g.'47  A&C 

ConMof '83  4s.'37  J&, 

Terminal  5s  g.l941  Q-f 

PWU&Balt4s.l917A&0 

Coliattrust  4s.l921  J&J 

Pitta  C&St  L  7a.l900  F&A 

Read  Co  gen  48,  1997  J&J 

Rochester  Ryoon5s.l930 

SohRBSidelatSa  g'85J&D 

Soran  Trao  lat  6a  '32M&N 

Union  Term'l  lat  5a.F&A 

United  N  J  4a.  .1944  M&S 

UnTraaPl.,t*gen6a'97J&J    11514 

(And  Intereat.  tfl'bu 

•Prloe  Inoindea  0Terd«e  oonno 


Ask 


103% 

130% 
130% 

. • • • e* 

108 

•  •  eat* 

108 
80 

1V2H 
126 


116% 


«  •••$ 
•  •••• 

105 


99« 


108% 
76 


108X 


107 


108% 

esH 

63M 
181 
109 
188 
188% 

104% 

104 

126 


109% 
102^ 
87% 
107H 
108h 

■  •  •• te 


•  •••• 

188 
108 

■  •••« 


117% 
96 


< ••••• 
«  •••! 
•  ••t« 


105 


■  •  t «* . 
'  »it*i 

■  «««t« 
•  t««i 


paia. 

aa- 
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Ittxrjestm^ttt  and  l^ailroad  %ntjdlxQtnu. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


BOADS. 


Adirondack 

Ala.  Gt.  South.. 
Ala.  Midland... 
Ala.N.O.&Tex. 

N.O.&N.E... 

Ala.&Viokeb. 

Vlcks.Sli.&P. 
Allegheny  Val.. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atoh.T.&S.Fe. 
Atlanta  &  Char. 
Atl.  Knox.&No. 
Atlanta&W.F.. 
At.Vald'8ta&W 
Austin  AN'west 
Bait.  &  Lehigh. 
Bait.  &  Ohio.... 
BaLAO.  Sou'w. 
Bang'r&Aro's'k 
Batn&Ham'nde 
BeUefonte  Ceu. 
Benn.&  Rutl'd. 
Brunsw'k&Wst 
Buff.  R*ch.&  Pitt 
Buffalo  &  Busq. 
Bnr.C.Rap.&K. 
Canadian  Pac.. 
Cedar     Rapids 

Gamer&  N'w. 
Cent,  of  Georgia 
Central  N.E.... 
Central  of  N.  J. 
Central  Pacifle 
Oharlest'n&Sav 
Chattan'ga  So. . 
Ches.  &Ohio.... 
Chic.  &  Alton.. 
Chic.  Bur.  &Q.. 
Chlo.&East.IU. 
Chio.  Gt.  West'n 
Chlo.Ind.&L... 
Chlo.MU.&St.P. 
Ohlo.&N'thw'n. 
OhlcPeo.&St.L 

8t.L.C.&8t.P. 
Ohlo.R'kl.&P. 
Chic.8t.P.M.&0 
Ohlc.Ter.Tr.RR 
Choo.Ok.&Guli 
Oln.N.O.&T.P. 
Ctn.Ports.&Vir. 
01.0.0h.&8t.L. 

Peo.  &  East'n. 
OLLor.<fe  Wheel. 
Col.  Midland.... 
Colorado  &  So. . 
Col.  New.  &  Lau. 
Col.8and'y<feH. 
Cornwall  &Leb. 
Oumb'l'd  Valley 
Denv.&RloGr.. 
Denver&So'w'n 
Det.&Maoklnac 
DuluthS.S.&Atl 
E.8t.L.  ACar.. 
ElgtnJol.&East 

Kile 

Eureka  Springe 
Ev'ns.&Ind'plis 
Evansv.  &  T.  H. 
Flnd.Ft.W.&W. 
Fla.Cent.&Pen. 
FtW.&Den.C. 
Pt.W.&RloGr.. 
Gads.  &Att.U.. 
Georgia  RR.. .. 
Georgia  &  Ala. . 
Geo.  So.  &Fla.. 
GUaVal.G.&N. 
Gr.Tr'nkSyst'm 

Det.G.H.&M. 
Great  North'n— 

St.  P.  M.  &  M., 

East  of  Minn. 

Montana  Cent 
Tot.  system. 
Q'lfB'mntAK.C 
Gulf  &  Inter-S.. 
Hooking  Valley 
Hous.&Tex.Oen 
minois  Central. 
Ind.Dec.  AWest 
Ind.ni.&Iowa. 
Iii.AGt.N'rth'n 
tlnteroo.  (Mex.) 
Iowa  Central. . . 
Iron  Railway. . . 
Kanaw'a&Miob 
K.C.F.8o'tt&M. 
K.C.Mem.&Bir. 
Kan.  C.N.  W... 
Kan.  City  &Om. 
Lehigh  &  Hud.. 
Lehigh  Val.RR. 


Latest  Gross  Earnings. 


Week  or  Mo 


April, 
vidwk  June 

AprU 

Pao.  Juno. 

4th  wk  May 

4thwkMay 

4;thwkMay 

April.. 

2dwk  June 

April. ... 

April.... 

April.... 

March... 

May 

April. ... 

May 

April.... 
April.... 

May 

2dwkJane 

AprU 

April 

May 

April 

April 

2dwk  June 

AprU 

2dwk  Tune 
2dwk  June 

April 

2dwk  June 

April 

May 

April 

April.... 
2dwk  June 
2dwk  June 

May 

April 

2dwk  June 
2dwk  June 
2d  wk  June 
2dwk  June 
AprU.. 

^May. 

April.. 
April.. 
2dwk  June 
May . . . 
2dwk  June 
May... 
2dwk  June 
2dwk  June 
2dwkJune 

May 

April 

April 

SdwkJune 

March 

April 

2dwk  June 

March 

April 

2dwkJune 

May 

May 

April 

March 

2dwk  June 
2dwk  June 

April 

8dwk  Mar. 
1th  wk  Mar 
2dwk  June 

May 

2dwk  June 
2dwkJune 

May 

April 

2awk  June 
4thwkMay 

May 

May 

May 

May 

May 

March 

<;dwk  June 

AprU 

May 

March 

April 

2dwk  June 
Wk  June  2. 
2dwk  June 

May 

2dwk  June 
2dwk  June 
2dwk  June 

May 

4thwkMay 

May 

April 


Current 
Tear. 


Previotis 
Year. 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


15,628 
36,607 
69,064 

64,000 

23,000 

21,000 

270,650 

32.274 

5,641 

6,960 

3,803.402 

242,130 

33.552 

52,254 

18,455 

14.375 

12.599 

3.060,785 

130,532 

119.459 

1.916 

3.934 

23,352 

48,847 

104,679 

45,660 

94,387 

575,000 

2,572 

94,763 

54,102 

1,262,188 

1,436,465 

56,178 

1,566 

264,435 

625,852 

3.607,920 

90,S06 

126,440 

80,895 

776,535 

3,374,641 

100,493 

1,760,157 

676,688 

27,007 

*125,000 

84,840 

32,855 

331,562 

45,397 

39.687 

184,312 

292,700 

12,140 

24,379 

25,774 

74,276 

200,700 

223,915 

86,586 

57,416 

13,694 

139,539 

2,945,682 

8,367 

5,544 

26,087 

6,760 

60,157 

27,833 

6,577 

1,511 

27,306 

20.154 

93,231 

34,169 

432,502 

23,073 

1,826,493 

357,356 

115,210 

2,299,059 

22,571 

15,765 

92,867 

230,436 

2,619,394 

69,846 

103,744 

55,908 

82,200 

43,235 

5,641 

15,469 

91,076 

27,097 

27,019 

7,855 

44,051 

1,916,026 


S 
12,096 
39,115 
55,602 

55.000 

23,000 

21,000 

249,363 

28,469 

4,455 

11,688 

3,235,201 

197,035 

32,097 

47,879 

6,888 

11.181 

12,174 

2,358,738 

126,246 

91,332 

1,797 

2.229 

18,807 

51,450 

52,183 

60,480 

86,425 

530,000 

1,734 

86.528 

56,518 

1,170,663 

1,482,552 

65,997 

1,548 

250.994 

517,756 

3,249,862 

80,088 

119,706 

72,495 

731,754 

2,853,015 

98,690 

1,477,630 

651,346 

27,434 

*90,048 

79,121 

29,023 

312,518 

40.314 

31,937 

161,056 

273,872 

11,216 

16,684 

18,801 

65,416 

174,700 

153.969 

63,397 

47,212 

12,834 

131,871 

2,693,829 

4,646 

6,633 

29.595 

6,975 

49,832 

27,074 

5,837 

868 

23,332 

17,749 

82,071 

41,569 

401,507 

24.143 

1,694,783 
177,022 
158,128 

2,029,933 
25,675 


9 

61.182 
902,904 
336,145 

804,224 

318,919 

270.233 

1,055,902 

750,023 

23,971 

34,223 

14,874,194 

678,956 

162,641 

244,675 

90,586 

49,949 


Previotts 
Tear. 


14.666,952 

3,125,1 -»7 

400,594 

7,386 

20,397 

83,457 

218.543 

2,388,151 

201,309 

2,026,315 

12,697,140 

12,741 

2,688,642 

200,0 '9 

6,086,373 

5,316,234 

293,897 

43,729 

5,769,256 


9 

63,719 
804,820 
252,710 

657,095 

292.884 

272,689 

914,742 

707,503 

14,237 

44,489 

12,785,107 

554,261 

146,085 

202,936 

35,048 

42,090 

11,339,816 

2,882,795 

313,724 

7,381 

11,701 

72,022 

197,843 

1,677,212 

229,907 

1,957,148 

11,410,034 

10,517 

2,413,652 

214,107 

5,520,803 

4,967,998 

259,912 

32,139 

5,167,153 


65,231 
219,414 

2,254,184 
46,416 
84,240 
55,400 
82,300 
45,093 
4,844 
11,189 
75,286 
20,040 
26,246 
6,252 
42,495 

1,612,698 


14.457,578 

2,258,357 

2,922,777 

1,825,332 

17,365,418 

12,919,518 

617,605 

7,197,612 

2,942,027 

554,797 

*881,714 

2,277,306 

143,7.'=>5 

7,322,808 

1,087,624 

974,274 

927,628 

1,339.524 

66.208 

495,030 

76,418 

293,787 

4,379,297 

666,176 

304,202 

1,114,448 

66,531 

825,834 

11,455,848 


144,229 

614,612 

31,985 

581,996 

357,465 

211,498 

5,796 

758,481 

584,604 

504,410 

109,887 

9,772,671 

365,087 

8,644,891 

1,274,461 

768,270 

10,687,625 

109.473 

39,593 

1,985,892 

1,104,841 

13,458,139 

161,126 

397,371 

1,568,929 

1,762.400 

961,600 

31,131 

351,'12'^ 

2,478,63v 

762,776 

152,754 

97,3.50 

200,083 

7,785.880 


12,890,782 

2,031,024 

2,607,881 

1,522,014 

16,075,029 

11,526,847 

478,026 

6,182,865 

2,997,746 

553,63.! 

*634,763 

1,979,256 

115,265 

6,206,907 

829,948 

748,177 

617,528 

1,166,219 

58,458 

317,221 

48.108 

250,889 

4,006,172 

443,016 

227,458 

913,294 

55,72'* 

705,219 

10,164,967 


150,972 

578,799 

30,670 

656,476 

355,102 

213,S45 

3,450 

717,784 

519,692 

379,204 

138,966 

9,084,970 

349,393 

7,202,947 
876,191 
754,983 

8,834,121 
113,223 


1,282,677 

1,036,787 

11,386,140 

129,490 

339,019 
1,625,363 
1,697,600 

911,259 
22,217 

280,987 
2,035,421 

638,086 

122,486 
92,586 

200,172 
6,358,018 


Roads. 


Leh.  V.  Coal  Co. 
Lex'gtonA  East 
LonglslandRR. 
Long  Is.  System 
Los  Ang.  Term. 
Louis.  Ev.&  St.  L 
Lou.  H.  &  St.  L. . 
Louis.  ANashv. 
Maoon&Birm.. 

Manistlque 

JMexlcan  Cent. 
Mexicanlnter'l. 
JMex.  National. 
Mex.  Northern 
{Mexican  Ry... 

Mexican  So 

Minne'p.&St.L 
M.St.P.&S.St.M 
Mo.  Kan.  &  Tex 
Mo.Pao.&Ir'nM 

Central  Br'oh. 

Total 

Mob.Jao.&K.C. 
Mobile  &  Ohio.. 
Mont.&Mex  G'f 
Na8h.0h.A8t.L. 
Nevada  Central 
N.Y.C.AH.R.. 
N.Y.Ont.AW.. 
N.Y.  Susq.AW. 
Norfolk  A  West. 
North'n  Central 
North'n  Pacific. 

Oliio  River 

Oreg.Sh.Line... 
Pao.  Coast  Co... 

FaoifloMail 

Penn8ylvania§ . 
Pere  Marquette 
Peo.  Dec.  A  Ev. 
PhUa.  A  Erie... 
Phila.  A  Read.. 

Coal  Air. Co. 

Tot.both  Co's. 
PhiL  Wilm.AB. 
Pitts.C.O.ASt.L 
Pitt8.Bes.AL.E. 
Pitt.  Ch.&Y'ny. 
Pitts.  Lisb.&Wn 
Pitts.  8ha.ANo. 
Pitts.  A  West'n.. 

Pitts.  CI.  ATol. 

Pitts.  Pa.  A  P. 

Total  system . 
Rich.Fr'ksbAP. 
Rio  Grande  Jot. 
Rio  Grande  So.. 
Rio  Gr'de  West. 
St.  Jos.  A  Gr.  I. 
St.L.Ken'etASo 
St.L.Van.AT.H. 
St.L.A8anFran, 
St.  L.  Southwest 
StPaulADul... 
San.Ant.AA.P. 
SanFran.AN.P. 
S.FePres.APh. 
Sav.Fla.AWest. 
Sher.8hrev.A8o 
8U.  Sprs.  O.  A  G. 
80. 0.&  Ga.Ext. 
So.  Haven  A  E.. 
So. Miss.  &  Ark. 
So.PaomoCo.6. 

Cent.  Pacifle. 

Gal.Har.&S.A 

Louls'a.  West. 

Morgan' 8  L  AT 

N.Y.T.AMex. 

Tex.  AN.  on.. 

So.  Pao.  of  Cal. 

So.P'c.ofAriz. 

8o.Pao.ofN..M 
Southern  Ry.... 
8tony01.AC.Mt. 
TerreH.AInd.. 
TerreH.APeor. 
Texas  Central. . 
Texas  A  Pacific. 
Tex.S.V.A  N.W. 
Tol.AOhioCent. 
ToLP.AWest... 
ToL8t.L.AK.C. 
UnionPao.  RR.. 

Wabash 

W.J'rseyASea'e 
W.V.Cen.APltt. 
Western  of  Ala.. 
West.N.Y.APa. 
Wheel.  A  L.Erie 

Olev.C.&So.. 

Total 

Wisconsin  Cent. 
Wrightsv.AT'n. 
YazooAMiss.  V. 
York  Southern.. 


Latest  Oross  Earnings. 


Weekor  Mo 


AprU .. 
AprU.. 
May... 
AprU.. 
May... 
2dwk  June 
2dwk  June 
2dwk  June 

May 

May 

2dwk  June 

AprU 

iidwk  June 

March 

Wk  June  2 
4thwkMay 
2dwk  June 
2dwk  June 
2dwk  June 
2dwkJune 
idwk  June 
2dwk  June 
WkJunelO 
May... 
May... 
May... 
April . . 
May... 
2dwk  June 
AprU ... 
2dwk  June 

pril.. 
2dwk  J  une 
2dwk  June 

April 

March 

March 

April 

Istwk  J'ne 
2dwk  June 

AprU 

AprU 

AprU 

AprU 

AprU 

May 

2dwk  June 
March. 
May... 
Anril .. 
2dwk  June 
2dwk  .June 
2dwk  June 
2a  wk  June 
April.. 
April . . 
2dwk  June 
2dwk  June 
2dwk  June 
May... 
May... 
2dwk  June 
2dwkJune 
May... 
April.. 
May . . . 
Istwk  J'ne 

April 

ithwkMay 

April 

May 

March 

May 

Ajiril 

April 

April 

Ajiril 

April 

April 

April 

April 

April 

AprU 

2a  wk  June 

AprU 

May 

May 

Istwk  J'ne 
2d  wk  June 

May 

2d wk June 
2dwk June 
2d  wk  June 

April 

2dwk  June 

April 

May 

AprU 

2dwk  June 
2d  wk  June 
2dwk  June 
2dwk  June 
2dwk  June 

May 

May 

AprU 


Current 
Tear 


1,075,929 

28.018 

386.446 

333,897 

10.862 

37,606 

12,184 

50^,200 

6,895 

13,417 

354,067 

416,421 

158.201 

53,147 

93,900 

24,715 

60,783 

97,702 

199.599 

532,000 

24,000 

556,000 

al,612 

6470,660 

122,617 

508,706 

1,101 

4,650,377 

80,445 

181,741 

279,331 

651,702 

587,163 

27,885 

717,734 

375,118 

275,591 

6,909,372 

135,862 

15,394 

429,078 

2,170,343 

1,459,097 

3,629,440 

912.973 

1,667,248 

67,076 

16,768 

4,672 

43,873 

46,965 

26,879 

13,433 

86,277 

83,344 

44.780 

9.702 

99,400 

23,984 

8,482 

165,779 

150,557 

92,474 

137,939 

151,456 

86,348 

18,417 

363,637 

10,086 

29,511 

17,296 

2.743 

16,026 

5,073,488 

1,436,465 

821,090 

104.401 

517.169 

26,266 

159,150 

1,460,914 

295,728 

179,169 

548,574 

1,747 

121,013 

35.936 

5,392 

135,207 

5,500 

49,760 

19,809 

33,445 

1,733,335 

301,467 

256,714 

133,714 

51,823 

74,800 

41,445 

15,068 

86,513 

117,844 

12,410 

385.848 

8,026 


Previous 
Tear. 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


939,918 

21.101 

393,571 

330,096 

8,021 

30,911 

13,098 

490,975 

4,615 

4,951 

282,215 

365,3^9 

125,856 

73,621 

90,300 

22,319 

50,797 

89,809 

167,581 

450.000 

17,00< 

467,000 

1,843 

e42=.,980 

109,643 

520.283 

2,424 

4,323,316 

93,368 

180,481 

218,569 

497,602 

499,961 

22,219 

626,934 

401,269 

308,624 

5,661,372 

126,879 

14,623 

842,945 

1,845,267 

1,471,344 

3,316,611 

838,973 

1,353,741 

46,376 

11,297 

3,476 


45,378 

24,057 

10,140 

79,575 

72,684 

27,327 

8,537 

69,100 

26,328 

7,701 

138,495 

129,219 

90,142 

154,461 

162,537 

78,190 

16,932 

287,773 

8.653 

30,819 

15.891 

2.074 

9,440 

4,762,656 

1,482,552 

490,566 

108,056 

480,491 

25,806 

158,934 

1,244,245 

293,745 

169,579 

505,706 

1,495 

114,654 

27,854 

5,861 

121,215 

5,100 

36,364 

16,823 

35,970 

1,533,815 

280,120 

221,714 

116,004 

49,637 

71,100 

32,583 

14,578 

47,161 

114,639 

10,510 

349,383 

7,699 


5,226,395 
103,406 
1,450,673 
1,075,308 
54,952 
876,683, 
279,852 
12,381,339 
83,831 
49,290 
8,166,760 
1,780,876 
3,666,349 
153,316 
2,015.300 
380,726 
1,168,807 
2,152,350 
5,001,401 
12,452,032 
531,518 
12,983,5.50 
58,658 
62,428,494 
581,636 
2,727,094 
9,693 
21,505,020 
2.017,228 
808,018 
6,816,061 
2,485,827 
12,371,647 
888,732 
2,602,143 
1,095,958 
936,477 
26,501,909 
3.226,239 
408,570 
1,522,38  i 
8,370,509 
7,099,167 
15,469,666 
3,425,736 
7,854,727 
813,579 
46,497 
24,031 
179,692 
951,594 
558.376 
183,761 
1,693,731 
313,267 
151.749 
228,620 
1,954,435 
575,278 
40,500 
770,426 
3,546,778 
2,452,276 
625,891 
574,421 
329,448 
444,702 
1,643,221 
149,337 
92,259 
111,589 
7,668 
69.331 
19,830.172 
5,316,234 
2.037,475 
458,453 
2,189,884 
86,969 
657,376 
5,651,584 
1,330,309 
687,037 
13,956,514 
4,914 
651,048 
190,984 
13t>,584 
3,701.428 
39,580 
1,092.726 
460.615 
773,2041 
6,861,0491 
7,063,200 
817,278 
592,667 
257,151 
1,519,692 
864,695 
355,053 
1,213,298 
2,315,951 
68,715 
1,997,368 
27,665 


Previous 
Tear. 


S 

5,320,575 

67.128 

1,417,638 

1,052,186 

38,815 

718,759 

246,358 

10,645.858 

24.633 

33,590 

6,670,883 

1.532,289 

3,138,784 

222,336 

1,985,200 

332,768 

1,125,796 

1,653,406 

4,652,028 

11,347,100 

474,746 

11,821,846 

27,634 

e  1,890.232 

527,795 

2,427,242 

7,093 

19,341,153 

1,974,105 

748,354 

5,293,432 

2,007,627 

10,381,636 

440,865 

2,203,669 

1,086,185 

930,479 

21,363,309 

2,911,368 

351.297 

1,203,820 

7,090,227 

7,637,579 

14,727.806 

3,018,136 

6,658,871 

506,025 

28,189 

18,766 


814.020 

421,067 

167,230 

1,402,307 

265,610 

98,384 

203,105 

1,441,826 

548,050 

35,386 

688,361 

3,191,980 

2,395,019 

637,279 

626,629 

324,112 

374,491 

1,242,173 

127,262 

104,186 

95,864 

5,836 

46.231 

17,815,560 

4,967,998 

1,790,089 

487,931 

2,244,781 

82,145 

633,573 

4,632,692 

1,152,803 

646,574 

12,240,549 

4,056 

557,925 

146,880 

115,099 

3,392,853 

23,650 

796,066 

412,932 

829,396 

5,929,233 

6,283,561 

701,278 

515,639 

218,178 

1,428,300 

679,873 

304,210 

984,083 

2,202,208 

51,627 

1,848,206 

23,521 


*  Figures  for  May  are  for  the  railroad  only,    {  Mexican  currency.    §  Covers  resiUts  of  Unes  directly  operated  east  ot  Pittsburg, 

t  Includes  Chesapeake  A  Ohio  Bo'western,  Ohio  Valley  and  ClUoago  and  Texas  for  both  years. 

a  Figures  for  1900  are  for  three  days  only,  road  tied  up  for  remainder  of  week  as  result  of  cloudburst. 

b  Does  not  include  the  Austin  A  Northwestern,  the  8au  Antonio  A  Aransas  Pass  or  Houston  &  Texas  Central  system. 

e  Results  on  Montgomery  Division  are  include  ^  m  1900,  hut  not  for  1899. 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  second  week  of  June  our  statement  covers  67 
^roads  and  these  show  12 '30  per  cent  increase  in  the  aggre- 
gate over  the  same  week  last  year. 


2d  week  of  June, 


Alabama  Qt.  Sontbern. .. 

Ann  Arbor 

Bait.  &  Ohio  Southwest. . 
BoflaJo  Rooh.  &  Pltrub's:. 
Burl.  Ced.  Ray.  &  North. 

Canadian  Paolllo 

Central  of  Georgia ... 

Chattanooga  Southern. . . 
Ohesaoeake  &  Ohio...... 

Oh\oaKO  Si  E&Hi.  Illlnola. 

Ohio.  Great  Western 

Ohlclndlau'lls  &  Loulsv. 
Ohloaeo  Mllw.  <k  St.  Paul 
Ohio.  Term.  Transfer.... 

Cln.  N.  O.  &  Tex.  Pac 

Clev.  Cln.  Chlo.  <fc  St.  L.. 

Peoria  &  E  astern 

Clev.  Ijoraln  &  Wheel'«. 
Col.  Sandusky  &  Hooking 
Denver*  Rio  Grande... 
Dolnth  So.  Shore  &  Ati. 
Eyansy.  A  Indianapolis. 
Evansv.  &  Terre  Haate. 
Pt.  Worth  &  Rio  Grande. 

Oeorjtla.^ 

Oeorcria  &  Alabama...... 

erand  Trunk 

Det.  Gr.Hav.  &  Mllw. 

Hooking  Valley 

Intem'l  &  Gt.  North'n . . . 
Iowa  Central....... ......... 

Kanawha  &  Michigan... 
Kan.  City  Ft.  8.  &  Mem.. 
Kan.  City  Mem.  &  Blrm. 
XjOuIsv.  fivansv.  &  St.  i,. 
Ijoulsville  &  Nashville  . . 
Louisville  Hend.  &  St.  L. . 

Mexican  Central . .... 

Mexican  National........ 

Minneapolis  &  St.  Louis. 
Minn.St.  P.  &8.  Ste.M.. 

Mo.Kansas<Sc  Texas 

Mo.  Pacific  <fe  IronMt... 

Central  Branch 

Mob.  Jackson  &  K.  City . . 
«.  If.  WD  carlo  &  Wesiern 
Worfolk  &  Western...... 

Northern  PaclHo 

Uhlo  Kiver 

FeorlaDec.  <b  Evansv... 
Pittsb.  Bess.  &  L.  Erie... 
Pittsburg  &  Western — 
Rio  Grande  Southern — 

KloGrande  Western 

■t.  Joseph  &  Gd.  Island.. 

Bt.  Louis  &  San  Fran 

Bt.  Louis  Southwestern. 

Boathem  Railway 

Texas  &  Pacilic 

Toledo  &  Ohio  Central... 
Toledo  Peoria  &  West'n.. 
Tol.  St.  L.&  Kan.  City.. 

Wabash — ., 

West.  N.  Y.  &  Pennsylv. 
Wheeling  &  Lake  Jj^rie... 

Clevel'd  Canton  &  So.. 
Wisconsin  Central... .».. 


Total  (67  roads) 8,907,290 

Net  Increase  (12-20  p.  o. 


1900. 

8 

3B,60- 
32,274 

130.532 

104.679 
94,387 

575.000 

94,763 

1.566 

264,435 
90,306 

126,440 
80,895 

776.535 
27,007 
84,840 

331.562 
45,397 
39,687 
24,a79 

200,700 
57.416 
5.544 
26,087 
6,577 
27,306 
20.154 

432,502 

92,867 

55,908 

43,235 

15,469 

91,076 

27.097 

37,606 

509,200 

12,184 

354.067 

158,201 

60,783 

97.702 

199.599 

532,00c 

24  000 

1,612 

80,445 

279,331 

587.163 

27,885 

15,394 

67.07e 

86,277 

9.702 

99.400 

23,984 

150,557 

92,474 

548,574 

135.207 

49.760 

19.809 

33,445 

301,467 

74,800 

41,445 

15.068 

117.844 


1899. 


39,115 

28.469 

126,246 
52,183 
86.425 

630,000 

86.528 

1,548 

250,994 
80,088 

119,706 
72,495 

731,754 
27.434 
79,121 

312,518 
40,314 
31,937 
16,684 

174,700 
47,212 
6,633 
29,595 
5,837 
23.332 
17,749 

401,507 

65,231 

55,400 

45,093 

11,189 

75,286 

20,040 

30911 

490,975 

13,098 

282,215 

125,856 

50,797 

89,809 

167,581 

450.00C 

17,000 

1,843 

93,3e8 

218,569 

499,961 

22,219 

14,623 

46,376 

79,575 

8,537 

69,100 

26,328 

129,219 

90,142 

505,706 

121  245 

35,364 

16,S23 

35,970 

280,120 

71,100 

32,583 

14,678 

114,639 

7,938,593 


Increase. 


3,80" 
4,28t 

52,496 
7,962 

45,000 

8.235 

18 

13,441 

10.218 
6,734 
8,400 

44,781 

"5,719 

19,044 

6,083 

7,750 

7,69f 

26,000 

10,204 


740 
3,974 
2,405 

30,996 

27,636 
508 


4,230 

15,790 

7,057 

6,695 

18,225 

7i',852 

32.345 

9,986 

7,893 

32,018 

82,000 

7,000 


60.762 

87,202 

5,666 

771 

20,700 
6,702 
1,165 

30,301 


21,338 
2,332 
42.868 
13,962 
14,396 
2,986 


21,347 

3.700 

8,862 

490 

3,205 


997,024 
968,697 


Decrease. 


9 
2,508 


427 


1,089 
3,508 


1,858 


914 


231 
12,923 


2,344 


2,525 


28,327 


Net  Earnings  Montlily  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that.f  orm  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings — say  on  or  about  the 
30th  of  the  month. 

The  returns  of  the  street  railioays  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  1^46. 


-Gross  Earnings. 

Current     Previous 


Boadt 

Afllrondack.a. Apr. 

Jan.  1  to  Apr.  30.... 

Alabama  Gt.  So'th.aApr. 
Jan.  1  to  Apr.  SO.... 
July  1  to  Apr.  30 

Alabama  Midl'nd.b  Apr. 

Jan.  1  to  Apr.  30.... 

July  1  to  Apr.  30 

Allegheny  Valley,  b.  Apr. 

Jan.  1  to  Apr.  30..., 

Annap.Wash.  &Bal.Apr. 
Jan.   1  to  Apr.  30.... 

Ann  Arbor. b Apr. 

Jan.  1  to  Apr.  30.... 

Arkansas  Midl'd.b.  Apr. 
Jan.  1  to  Apr.  30.... 

AtOh.Top.  &  8.  Fe.b.  Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30.... 

Atl.  Knox.  <St  No.... Mar. 
Jan.  1  to  Mar.  31.... 


Year. 

$ 
15,628 
61,182 

140,089 
66!i,v^94 
1,770,459 
69,064 
336,145 
803,b49 

270,650 
1,055,902 

5,641 
23.971 

110,887 
858,459 

6,960 
34,223 

3,808,402 


Tear. 
$ 
12,096 
63.719 

137,355 

580,415 

1,500,435 

55,602 
252,710 
687,213 
249,363 
914,742 

4,455 

14,237 

129,004 

521,253 

11.688 


, Ifet  Earnings. — > 

Current  Previous 

Tear.  Tear. 

9  9 

4.098  2,792 

21,432  25,701 

30,915  31.456 

173.598  156,863 

547,526  485,591 

def.549  def.3,797 

83,67«  4,635 

198,689  96,695 

82,970  91,267 

298,016  338,591 

2,590  953 

8,994  2,011 

14,638  39,666 

140,965  164,940 

def.1,916  3,003 
7,772 


44,489  de£.10,089 

3,235,201  tl,561,697  t1,145,583 

14;874;i94  12,785,107     6,005,833    4.041.2c0 

38,402,393  33,872,739  tl5348514  tl0430531 

33,529  30,898  7,342  4,781 

96,521  83,980  18,227  13,636 


. Gross  Earnings. , . yet  Earnings. 


Roads. 

A.tlan.  &  West  Pf.b.  Apr. 
Jan.  I  to  Apr.  30... 
July  1  to  Apr.  30.... 

Anstln  &  Nortw'n.bApr. 

Jan.  1  to  Apr.  30 

Balto.  &  Lohlgh....Apr. 

July  1  to  Apr.  3o 

Bait.  A  Ohio.b May 

Jan.  1  to  May  3i. 


Current 
Tear. 

$ 

52,254 
244,675 
606,583 

14,375 
49,949 

12,599 

124,545 

3,060,785 

14,666,952 


July  1  to  May  31...  31,663,324 

Bait.  *Ohlo8.  W.b.May        575,721 

Jan.    1  to  May  31....    2,868,361 

July  1  to  May  31....   6,620,182 

Bangor  &Aroo8t'k..  Apr.  119,459 

Jan.   1  to  Apr.  3o 400,594 

July  1  to  Apr.  30....  1,010,341 

Bath  &  Hammonds.Apr.  1,916 

Jan.   1  to  Apr.  3y 7,386 

July  1  to  Apr.  30 35,671 

Bellefonte  CenTr'l.aMay  3,934 

Jan.   1  to  May  31....  20,397 

Bennington  &  Ruil.Apr.  23,352 

Jan.   1  to  Apr.  30....  83.457 

Brnnswlck&WeBt.bApr.  48,847 

Jan.  1  to  Apr.  30 218,543 

July  Ito  Apr.  30....       578.405 

Bnft  R.  &  Wttbs.b.Apr.        461.191 

Jan.   1  to  Apr.  JO 1,671,440 

July  Ito  Apr.  30....   3,949,511 

Bnffalo&S'squeh.a.Apr.  45,660 

Jan.   1  to  Apr.  3o 201,309 

July  1  to  Apr.  30....       640,618 

Bnrl.Ced.  R.&No.a.Apr.  332,013 
Jan.   1  to  Apr.  30....   1,471,933 

Canadian  Pacltto.a.Apr.  2.491,194 

Jan.  1  to  Apr.  3o....  8,892,140 

Cedar  Rapids  Garner  & 

Northwestern.  ..  Apr.  2,572 

Jan.   1  to  Apr.  3o 12,741 

Cent,  of  Georgia. a.  Apr.  408.287 

Jan.   1  to  Apr.  30....  2,110,473 

July  1  to  Apr.  30....  5,277,881 

Central  New Eng... Apr.  54,102 

Jan.  1  to  Apr.  30 200,079 

July  1  to  Apr.  30....  592,137 

Cent,  of  N.Jersey.a.May  1,262,185 

Jan.  1  to  May  31....  6,036,373 

Central  Pacific. b... Apr.  1,436,465 

Jan.  1  to  Apr.  30....  5,316,234 
July  1  to  Apr.  30....  15,515,960 

Char.&  Savannah. b  Apr.  56,178 

Jan.  Ito  Apr.  30 293,897 

July  Ito  Apr.  30....  863,141 

C!hattan'ga  South. a  May  9,894 

Jan.   Ito  May  31 40,614 

Oheeap.  &  Ohio. a. .Apr.  1,100,030 

Jan.  1  to  Apr.  3o 4,136,167 

July  Ito  Apr.  30. ...11,004,463 

Chicago  &  Alton. a. May  625,852 

July  1  to  May  31...  7,100,289 

Ohio.  Burl.  AQuln.t)  Apr.     3,607,920 

Jan.   Ito  Apr.  30 14,45"; ,578 

July  Ito  Apr.  30. ...39,969,255 

Chic.  &  East.  111.  b . .  Apr.  358,658 
Jan.  1  to  Apr.  30....  1,710.428 
July  1  to  Apr.  30....   4.390,928 

Chic.  Gt.West'n.b  May  528,491 
Jan.  1  to  May  31....  2,673.981 
July  1  to  May  31....    6,167,536 

Ohio.  Ind.&  Louls.a.  Apr.  349,949 
Jan.  1  to  Apr.  30....  1,314,569 
July  Ito  Apr.  30....   3,465,726 

Ohio.  M.&St.P.a..  Apr.  3,264.104 
Jan.  1  to  Apr.  3o....  12,770.480 
July  Ito  Ajir.  30.. ..35,356,828 

(3hlo.R.  Life  Pac.  a.dApr.  1,760,157 
Jan.  Ito  Apr.  30....  7,197,612 

Ohio.  Ter.Tran8f..b.  Apr.  99,833 

Jan.  1  to  Apr.  3o    .,  392,680 

July  1  to  Apr.  30...,  1.012,783 

Ohootaw  Okl.&  u.b.Apr.  175,915 

Jan-   1  to  Apr.  30 756,715 

Nov.  1  to  Apr.  30....  1,169,629 

Cln.N.O.  &Tex.P.aApr.  397.863 

Jan.    1  to  Apr.  30....  1,664,912 

July  1  to  Apr.  30....  4,270,186 

Cln.  Ports.  &Va.b.. Apr.  27,6?9 

Jan.  1  to  Apr.  30 110,900 

July  Ito  Apr.  30 297,S0l 

Clev.Cln.C.&  St.L.aApr.  1,356,098 
Jan.  1  to  Apr.  30....  5,304,199 
July  Ito  Apr.  30. ...13,980,909 

Pf^orla&East'n.a  Apr.        198,133 

Jan.   Ito  Apr.  3o 808.707 

July  1  to  Apr.  30.,..   1,966,775 

Olev.Lor.&Wheel.aApr.  192.811 
Jan.  Ito  Apr.  30....  687,116 
July  Ito  Apr.  30....    1,690.229 

Colorado  Midland. .Apr.         163,674 

Jan.  1  to  Apr.  3i». 743,316 

July  1  to  Apr.  30....   1,833,272 

Colorado  &  So... b. Apr.        292,700 

Jan.  1  to  Apr.  30 1,339,524 

July  1  to  Apr.  30....   3,576,452 

Oolumb.  Newb.  &  L.Apr.  12,140 

Jan.  Ito  Apr.  30....  66,208 

Cornw'll&LebAn'n.Mar.  25,774 

Jan.   1  to  Mar.  31....  76,418 

Cumberland  Val.b.Apr.  74,276 

Jan.  1  to  Apr.  30....  293,787 

Den.  A  R.  Qranae.bApr.  780,620 
Jan.  1  to  Apr.  30....  3,139,097 
July  Ito  Apr   30....   8,456,453 


Previous 

Tear. 

9 

47,879 
202,936 
511,924 

11,181 
42,090 

12,174 
114,118 

2,358,738 

11,339,816 

26,219,335 

536,994 

2,630,303 

6,326,141 

91,392 

313,724 

756,156 

1,797 

7,381 

33,957 

2,229 
11,701 
18,807 
72,022 

51,450 
197,843 
518,510 

349,989 
1,237.039 
3,242,520 

60,480 
229,907 
644,733 

306,380 
1,401,717 

2,196,312 
7,923,933 

1 .734 

10,517 

387,922 

1,871,967 

5,025,671 

56,618 
214,107 

552,884 

1,170.663 
5,520,803 
1,482,652 
4,967,998 
13,530,794 

55,997 
259,912 
533,992 

7,063 

28.780 

967.655 

3,675,542 

9,934,241 

517.756 

6,198,386 

3.249,862 

12,890,782 

36,202,976 

337,345 
1,498,960 
3,862,948 

475.764 
2,371,0i9 
5,342,966 

299,014 
1,060,154 
2,843,452 

2,916,400 
11.574.358 
31,904,705 

1,477,630 
6,182,865 

103,6.'i9 
384,160 
988,025 
117,700 
544,716 
975,806 

364,470 
1.414,499 
3,885,252 

23,874 

86,242 

240,783 

1,164,493 

4,381,181 

12,164,430 

151,322 

587,099 

1,566,306 

144,635 
546,310 

1,337,498 
115,196 
456,472 

1,332,251 

273,872 
1,156,219 


11,216 

54,458 

18,801 

48,108 

65.416 

250.889 

765,023 

2,869,972 

7,742,852 


Current 

Tear. 

$ 

6,554 

82,806 

247.464 

def.367 

def.12,000 

3,736 

40,009 

1,004,508 

5,033,129 

11,279,516 

134,258 

776,515 

1,981,810 

64,431 

163,217 

407,883 

450 

1.891 

19,923 

1,113 
6,789 

8,313 

21,359 

14,270 

65,805 

185,353 

206,720 

718,386 

1,598,423 

18,055 

79,588 

315,902 

86,571 
459,350 

1 ,027.068 
3,140,470 

1,200 

5,049 

72,638 

639.452 

1,741,229 

14,985 

41,179 

132,118 

521,790 

2,334,658 

641,566 
1,709,847 
6,077,110 

3,406 
93,821 

114,099 
def.1,983 
der.6,326 

361,660 
1,155,746 
3,574,487 

199,056 
2,711,591 

1,010,327 

4,833.176 

15,410,553 

125,663 

752,637 

2,023,381 

16>,977 

799,171 

2,051,345 

114,879 

429,551 

1,297,235 

757.201 

3,717,683 

11,885,735 

455,991 

2,352,736 

57.781 
226,745 
600,339 

56,549 
273,247 
440,970 

97,638 

406,677 

1,211,923 

6,712 
31,249 
92,275 

378.037 
1,434,295 
4,244,390 

77,465 
318,068 
689,352 

52,845 
171,582 
447,426 

38,518 
214.215 
530,001 

46,200 
262.961 
970.411 

3,183 
21,239 

7,549 
28,351 

18,410 
99,436 

268,781 
1,072,434 
3,127,657 


Pretnott* 

Tear. 

9 

6.385 
76,302 

216,818 

deM7 
def.6,599 

3,216 
28,873 

410,714 
2,197,730 
6,065,464 

154,594 

709,554 

1,716.272 

S4,340 
112,500 
299,913 

641 

2,326 
18.522 

def.214 

2,006 

4,470 

14,269 

14.560 

32,356 

114.781 

142,111 

432,986 

1.139,966 

20,770 

82.165 

206.984 

62,323 
411,705 

920,303 
2,966,434 

349 
2,156 

74,183 

518.276 

1,690,383 

18,570 

67,516 

181,549 

457,459 

2,014,182 

616,584 

1,656,509 

5,015,131 

13,276 
69,611 
83.277 

def.1,645 
def.7,825 

292,788 
1,083,131 
3,259,812 

167,696 

2,279,306 

1,003,971 

'1,483,327 

14,317.029 

142,651 

686,521 

1,796,726 

142,573 

722,370 

1,760,016 

101,974 
294.150 

88iS.788 

749,888 

3,748,631 

12,255,871 

386,216 

2,054,222 

61,843 

237,146 

605,915 

27,974 
177,041 
377,393 

120,504 

459,323 

1,328,982 

5,913 

16,063 

56,168 

307,971 

1,135,919 

3,400,082 

37,814 
151,020 
378,980 

40,493 
169,100 
392,072 

11,264 
26,669 

207,930 
63.S91 

333,353 


2,073 

23,560 

9,721 

21,898 

10.883 

65,009 

283,169 

987,340 

3,031,351 
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RoadB. 

Detroit  &  Maok'o.a  Apr. 

Jan.  1  to  Apr.  30.—, 

July  1  to  Apr.  30  --, 
Dulnth So.  8I1.&  Atl. Apr. 

Jan.  1  to  Apr.  3o  ... 

July  1  to  Apr.  30.... 

Elgin  Jollet  &  E.a.. Apr. 

Jan.  1  to  Apr.  So.... 

July  1  to  Apr.  30.... 
Brie. a Apr. 

Jan,  1  to  Apr.  3o 

July  1  to  Apr.  30.... 

Eureka  Springs...  Mar. 

Evans.  &  Indlanap.  Apr. 

Jan.  Ito  Apr.  3u.... 

July  1  to  Apr.  30.... 
Evans.  &  T.  H Apr. 

Jan.  1  to  Apr.  3u  ... 

July  Ito  Apr.  30 

FlndlayFt.W.*  W.b  Mar. 

Jan.  1  to  Mar.  31.... 

July  1  to  Mar.  31.... 
Ft.W.  &Den.CltT.b.Mar. 

Jan.  1  to  Mar.  31.... 


—Gross  Earnings. — 

Current     Previous 

Tear.  Year, 


— Net  Earnings. 

Current     Previous 
Year.  Year. 


86,586 
304,202 
660.8'^0 

206,517 

771,5^37 

2.143,593 

177.074 

686,2d5 

1,617,764 

2,945,682 

11,455,848 

31,809,663 

8,367 

26,424 

106.296 

304,552 

114,381 

457,430 

1,213,096 

7,546 
25,23!> 
94,178 

118,238 
357,465 


63,397 
227,458 
468,122 
170,704 
618,493 

1,590,436 
128,438 
578,348 

1,385,662 

2,693,829 

10,164,967 

27,471,079 

4.646 

27,850 

109,167 

290,292 

109.125 

410,110 

1,068.400 

8.244 

23.695 

73.631 

119.703 
355,102 


25,996 

94.2li4 
195,498 

81,711 
303,055 
882.197 

65.175 

286,876 
698,203 

657,911 
2.347,906 
8,145.452 

4.456 

5.784 

30,483 

113,593 

49,180 

209,429 

553,258 

1,374 
5,199 

14,587 
19.537 
76,861 


24,916 

88,031 

137,653 

61,388 
208,491 
524,445 

45.838 
238,718 
566.380 

612,035 

1,917,861 

6,908,983 

2,070 

7.993 

35,495 

107,293 

52,576 
187,002 
497,374 

def.2,870 

def.1,615 

9,730 

24,579 
94,799 


FfcWortli&RIoG.b  Apr.  74,805 

Jan.  1  to  Apr.  3u 166.424 

July  1  to  Apr.  bO    ..  419,281 

Oadsden  &  Att.  Dn  May  1,511 

Jan.  1  to  May  31 5,796 

Georgia. a.  .     Apr.        127,484 

Jan.  Ito  Apr.  :-0....       589,193 
July  1  to  Apr.  30....   1,422,712 

Oa.  A  Alabama. a..  Apr.  89,666 

Jan.   Ito  Apr.  3o...,       455,731 
July  Ito  Apr.  30.-.,   1,153,295 

Ga.  South.  &  Fla.a.May  93,231 

Jan.  Ito  May  3i 504,410 

July  1  to  May  31....   1,090,308 

GllaVal.Globe&No.Apr.  34,169 

Jan.  1  to  Apr.  3o 109,887 

Gr.  Trunk  of  Can...  Apr.     1.737.376 

Jan.  1  to  Apr.  3o 6,760.681 

July  1  to  Apr.  30  .. 

Di-t.  «J^^.  H.  <fciviil.Apr. 

Jan.  1  to  Apr.  30... 

Hooking  Valley  .a..  Apr. 

Jan.  1  to  Apr.  3o... 

July  1  to  Apr.  30... 
Honst.  &  Tex.  '.lent.Apr.        230.436 

Jan,   1  to  Apr.  30...,    1,104,841 

July  1  to  Apr.  30...  3,398.115 
lUloole  Central. M... Apr.     2.411.206 

Jan.  Ito  Apr.  3o.. ..10,833,745 

July  Ito  Apr.  30.. 

Indiana  111.  &  Ir  .b.  Apr.  103.744 
Jan,  1  to  Apr.  ao....  397.371 
July  Ito  Apr.  30....       929.762 

Iowa  Central. b.... Apr.  167,888 

Jan.  Ito  Apr.  to....  715,176 

July  Ito  Apr.  30 1,994.527 

Iron  Railway. b....  Apr.  5,334 

Jan.   1  to  Apr.  3U...,  25,490 

July  1  to  Apr.  30....  61,657 

Kanawba&Bllcb.a.Apr.  62,756 

Jan.  1  to  Apr.  30  ...       257.169 
July  1  to  Apr.  30 619,943 

Kan.  C.  Ft.  8.  A  M.  a  Apr.        486,097 

Jan.  Ito  Apr.  3u 1,866,216 

July  1  to  Apr.  30....  4,881,781 

Kan.C.  Mem.&B.a.Apr.         147.889 

Jan.  1  to  Apr.  3u 593, b77 

July  Ito  Apr.  30....   1,443,588 

Kan.  City  Northw.. Apr.  28.433 

Jan.  Ito  Apr.  fao  ..,       125.735 

Lehigh  Valley,  RR  aApr.     1,916,026 

Jan.  Ito  Apr.  30 7.785,880 

Dec.  Ito  Apr.  30....   9.873,273 

LehlghV.  Coal  Co.a Apr.  1,075,929 

Jan,  Ito  Apr.  i>o 5,226,395 

Dec.  Ito  Apr.  30....  7,052,462 

Lexlng'nA  East. b..  Apr.  28,018          21,101 

Jan.  1  to  Apr.  3u. 103,4C6          67,128 

July  1  to  Apr.  30....  245,167       211,138 

Lou.Hen.&8t.L.bk  Apr.  52,567  43,694 

Jan.   Ito  Apr.  30 202,890        171,780 

July  I  to  Apr.  30....      526.561       430,085 

Loiil8\.&Na8hv.l>.Apr.  2,148,371  1,918,061 
Jan.  1  to  Apr.  30....  9,176,879  7,565,229 
JiUy  Ito  Apr.  30.. ..23,304.299  19,451,027 

Maoon  &  Blrmlng.  Apr.  6,196  3.909 

Jan.  1  to  Apr.  3o....         26,936  19,918 

July  Ito  Apr.  30  ...         65,98^  54,702 

ManlBtK^ue Apr.  8,907  6,8.'^5 

Jan.  Ito  Apr.  30....         35,873  28,639 

Mexican  Central... Apr.     1,462,400  1,191,592 

Jan.  1  to  Apr.  30. 5,876,665  4,836,692 

Mex.  Intematlonal.Apr.        416.421  365,359 

Jan.  1  to  Apr.  30....   1.780,876  1,532.289 

Mexican  National.. Apr.  683,581  571,232 
Jan.  1  to  Apr.  30 2,642,196 

Mexican  Northern. Mar.  53,147         73.621 

Jan.  1  to  Mar.  31....       153,306       222,336 
July  1  to  Mar.  31....       468,958       548,913 

Minn.  &  St.  Loul8.a.Apr.        213,044  188.948 

Jan,  Ito  Apr.  3o....       833,715  772,773 

July  Ito  Apr.  30....   2,381,124  2,013,666 

U.  Stk  P.  A  S.  8.  M...Apr.        440,604  348,913 

Jan.  1  to  Apr.  30....  1.552,469  1,145.360 

July  1  to  Apr.  30. 4,309.835  3,582,011 

Mo.Kan.<bTexa8.a.Apr.        880,504  810,163 

Jan.  1  to  Apr.  30....   3,759,292  3,535,724 

July  Ito  Apr.  30.. ..10,880,657  10,383,219 

Mobile  Jackson  &  Kansas  City- 
July  1  to  Apr.  30....        90.092  36,934 


59,430 
170,431 
492,163 

868 
3,450 

118,649 

546,488 

1,405,424 

87,737 

392,580 

1,078,875 

82,071 

379,204 

865,765 

41,569 

138,966 

1,565,585 

6,272,.'i61 

18,552,453  16,689,519 

75.919  71.539 

291,022   274,476 

372,712  229,391 
1.425,843  889,711 
3,568.173  2,328,866 
219.414 
1,036,787 
3.40>),034 

2,113,577 
9,131,956 
.27.214,709  23,531,711 

84.240 
339,019 
731,480 

157,099 

653,412 

1,773,753 

4,531 

17,373 

41,892 

55.386 

206,197 

516,714 

383,7fO 
1,547,433 
3,994,198 

113,558 

485,220 

1,193,624 

22,429 
9(5,240 

1.612,698 
6,358,018 
8,255,481 


31,111  25.541 

53,252  59,832 

171,165  242,843 

643  296 

2,115  1,074 

g21,289  s30,118 

iJl6,441  178,413 

g515.634  g444,131 

11,320  6.238 

140,534  63,011 

379,104  264,645 

18,934  16,818 

llti.523  84,470 

293,452  233,568 

J22.983  27,664 

67.088  93.515 

569,392  564,526 

1.94  3,233  1.922.307 

5,977,645  5,389,760 

14.113  11,680 

42,339  33,580 

146,343  69,139 

559,671  242.735 

1,440,938  721,676 

15,961  def.l  5,108 

146,648  145,117 

1,003,272  1,332,339 

307,156  493,761 

3,158,976  2,907,952 

8,681.153  7.351,474 

36,922  35,999 

133,112  146,305 

291.506  286,916 

27,209  41,316 

144,224  191,103 

569,367  514,024 

2,666  def.1,427 

12,670  def.1,875 

28.471  5,316 

12,461  12,590 

51,618  38,939 

125.691  125,855 

159,336  109,958 

625,999  466,918 

1,586.699  1,237,301 

34,729  23,088 

184,846  134,352 

458,067  321,400 

d6f.4,819  11 

18,092  15,076 

178,116  237.124 

783,401  668,602 

1.191,358  1.019.292 

939,918  df.  131,417  df.  54,191 
5,320.575  df.  352,134  df.  218,264 
7,103,165  df.  335,924  df.  300,569 


10,128 
39,814 
94,457 
12,252 
54,270 
170,282 

571,127 

2,924,147 

7,847,436 

dff.1,602 

def.2,107 

409 

4,130 

18.643 

486,687 

1,958.298 

165.416 

709,813 

c321,38S 


8.118 
16,481 
66,490 

9,939 

43,795 

118,125 

597,622 

2,330,939 

6,501,005 

def.2,539 

def.3.424 

def.4,499 

3,440 

6,649 

422,849 

1.531,330 

146,732 

709,909 

c265,019 


2,266,565  cl,230,498  91,085,056 


23,818 

60.568 

176,114 

70,885 

328,478 
a  99,477 

219.882 

744,811 

2,232,093 

213,740 

918,701 

3.334,677 


35,505 
112.680 
275,e43 

54,797 
281,808 
828.736 
164,396 
424.705 
1,635,726 

158,050 

916.661 

3.576,123 


45,856         14,701 


-  Qross  Earrtivgs. .r  —N et  Warr  ino>  — 

Current     Irevious       Current     Previout 


Boads. 
Mort.  &  Mex.  Gulf.  Apr. 
Jan.   1  to  Apr.  3o 


Year. 

% 
116,782 
459.019 


Year, 

% 
103,573 
418,152 


Year, 

$ 
31,297 
127,480 


Year. 

$ 

18,341 
63,184 


Nash.  Ch.  <fe  St.  l.b.Apr. 
Jan.  1  to  Apr.  30  ... 
July  1  to  Apr.  30 

Nevada  Central Apr. 

Jan.    1  to  Apr.  3©    .- 
July  Ito  Apr.  30.... 


519,746  46fl,52l  176,108  136,482 
2  218,388  1,906,959  711,407  468.025 
5,472,795    5,105,445    1,856,039    1,666,213 

1,104  2,424        def.432  437 

9,693  7,093  2,745        def.108 

24,669  24.626  6,610  3,744 

N.  Y.  Out.  &  West.aApr.  363,131  384,674  119,895  134,909 
Jan.  1  to  Apr.  30....  1,475,932  1,409.248  431,164  464,717 
July  Ito  Apr.  30....  4,154,316    3,554,893    1,344,599    1,131.877 

N.  Y.  Sus.  &  West.a.Apr.         181.741        180,481  68,963  65,734 

Jan.  1  to  Apr.  3u  ...       808,018       748,354       336.901        305.708 
July  1  to  Apr.  30....  2,226,155    2.005.793    1,022,093       940,605 

Norfolk  AWest'n.a.Apr.  1,128,614  1,022,412  408.674  318.149 
Jan.  1  to  Apr.  30....  4,662.131  3,757,t64  1,750,594  1,130,300 
July  Ito  Apr.  30....  11.498.526    9.698,172    4,537,298    3,208,639 

Northern  Central.  b.Apr.         651,702       497.602       154.454  87,954 

Jan.  1  to  Apr.  3o    ..   2,485,827    2.007,627       637.162       374.362 

Northern  Pad  Ho.  b.  Apr.  2.298.113  1,885,815  994,746  783,102 
Jan.  Ito  Apr.  3o....  8,427,767  7,032,805  4,172,712  3,321,913 
July  Ito  Apr.  30...  25,026,931  21,819,847  13.536.403  11.892.483 

OhloRlver.b Apr.         109,095  83.602  34,222  29,398 

Jan.  Ito  Apr.  30...,      393,700       298,699       121,315  95,184 

Paolflo  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  directly  operated 

East  of  Pitts.A  E.Apr.     6,909.372    5,661,372 
'  ~  26.501,909  21,363,309 

Inc.    570,800 
Ino.2.833,900 

79,305  62,327 

237.106        186.309 

682,116        624,845 
1,865,941    1,633,501 

429.078 
1,522,383 
2,170.343 
8.370,509 
22,112,286  19.084.714 
1,459,097 
7,099.157 


Jan.  Ito  Apr.  3o... 
West  of  Pitts.*  E.Apr. 

Jan,  Ito  Apr.  3u.... 
Peona  Deo.  &  Ev.  b.Mar. 

Jan.  1  to  Mar.  31 
Pere  Marquette.a  .Mar. 

Jan.  1  to  Mar.  31.... 

PhlJa.  &  Erle.b Apr. 

Jan.  Ito  Apr.  30  — 

Phila.  &  Reading,  b.  Apr. 
Jan.  1  to  Apr.  30... 
July  1  to  Apr.  30... 

Coal  «t  Iron  Co.  b.Apr. 
Jan.  1  to  Apr.  30. 


2,141,208    1,631,308 

7,867,528    5,298,428 

Inc.      110,300 

Inc.      627,600 


342,945 
1,203,820 

1,845,267 
7,090,227 


18,362 
52,121 

153,881 
305,967 

101,038 
234,339 

690,123 
2,573,598 
7,828,725 


11,297 
28,189 

1,353.741 

6,658,871 

3,401 

15,291 


July  Ito  Apr.  30. ...23,756,091  19,958,956 

Total  both  Co.'s.bApr.  3.629,440  3,316,611 
Jan.  1  to  Apr.  3o.. ..1.5.469,666  14.727.806 
July  Ito  Apr.  30  ..45,368,377  39,043,670 

EeadlngCo.b Apr.         

July  1  to  Apr.  30    

Total  allComp's.bApr. 
July  1  to  Apr.  3u 

Phll.Wllm.4  Balt.bApr. 

Jan.  1  to  Apr.  3o 

Nov.  1  to  Apr.  30 

Pitts.  Char.  &  Y'h'y.Mar. 

Jan.  1  to  Mar.  31.... 

Pitts.  C.  C.  &  St. L.a  May 
Jan,  1  to  May  31.... 

Pitts.  Lisb.  &  West..  Apr. 
Jan.   1  to  Apr.  30 

Pitts  8h'wmut&  No.  Jan. 
Aug.  1  to  Jan.  31  — 

Plttsb'^  &  West'n.  b.Mar. 

Jan.  Ito  Mar.  31..., 

July  1  to  Mar.  31 

Rich,  je-red.  &  Pot.. Apr. 

Jan.   1  to  Apr.  3t>.... 

July  1  to  Apr.  30 

Slo  Grande  Junct..  Apr. 
Jan.   I  to  Apr.  3u.... 
Dec.  1  to  Apr.  30 

Rio  «4rande  South .  b  Apr. 

Jan.   1  to  Apr.  30 

July  1  to  Apr.  30.... 

Bio  Grande  West.  b.Apr. 
Jan.  1  to  Apr.  3o.... 
July  Ito  Apr.  30  ... 

St.  Jos. &  Od.  Isl.a.Apr. 
Jan.  1  to  Apr.  30..., 
July  1  to  Apr.  30.... 

8t.  LiOuis&San  i-T.  b.Apr. 
Jan.  1  to  Apr.  30.... 
July  1  to  Apr.  30 

St.IiOUls  So'west.  b.Apr. 
Jan.   Ito  Apr.  3o.... 
July  1  to  Apr.  30 

St.  Paul  &  Duluth.a.  Mar. 

Jan.  Ito  Mar.  31 

July  1  to  Mar.  31.... 

San  Ant.&Aran.F.bApr. 
Jan.  1  to  Apr.  3o.... 
July  1  to  Apr.  30.... 

San  Ft.  &  N.  Pao.a.May 

Jan.  1  to  May  31 

July  1  to  May  31  — 

Santa  Fe  Prea.<iE  Ph.Apr. 

Jan.   1  to  Apr.  30 

July  Ito  Apr.  30..., 
8av.  Fla.  &  West. b.Apr. 

Jan.  1  to  Apr.  3o — 

July  1  to  Apr.  30.... 

Bllv.gp.  Ocala  &  G  .b  Apr. 

Jan-  1  to  Apr.  3y..-. 

July  1  to  Apr.  30.... 
Southern  Pacific. b I.Apr. 

Jan.  1  to  Apr, 


912.973 
3,425.736 
5,336,998 

16,768 
46,497 

1,567,248 
7,854,727 

5,138 

19.359 

44,005 

272.778 

337,312 

882,673 

2,730,075 

83.344 
31:^,267 
762.167 

44,780 
151,749 
192,868 

40,374 
164,333 
440,911 

378,928 
1,425.835 
3.687.186 

108.853 

427.851 

1.189.156 

595,617 
2,531,849 
6,686,302 

427,868 
1,851,977 
5,074,903 

139,465 

359,893 

1,475,570 

151,456 

574,421 

1,865,213 

86,348 
329,448 
862,567 

76,916 
343,964 
826,114 

363.637 
1.643.221 
3,726,089 

29,611 

92,259 

230,934 


12,926 
62,105 

157,196 
397,789 
135.211 
899,181 

758.320 

2,696,969 

8,072.138 
1.471.344  def.38.787  def.40.198 
7,637,579   244,507    158.244 

1,759,639 

719,533 
2,941,476 
9,831,777 

12,601 

175,746 

732,134 

10,007.523 

838,973  249.124 
3,018,136  834,838 
4,683,298  1,484,637 

7,123 

18,731 

318,900 
1.823,605 

def.  1,669 
3,151 

20,690 
146,085 
137,800 
276,769 
830,527 

31.213 
128,973 
325,923 

f  13,434 

f  45,524 
f  57,861 

17,660 

74,811 
212,971 

114,969 

517,807 

1,473,012 

23,280 

72,490 

279,433 

217,373 

951,693 

2.754,226 

*1 12.131 
598,985 


288.310 
710,360 
2,414,746 
72,684 
265,610 
681,697 

27.327 

98,334 

130,436 

38,605 
147,093 

412,708 

284,425 

1,020.226 

2.746.971 

96,174 

386,107 
1,038,940 

582,776 
2.335,742 
6,042,118 

424,160 
1,783,571 
5.023,181 

136.479 

372,248 

1,374,778 

162.537 

525,529 

1,768,478 

78.190 

324,112 

832.003 

69.252 

287,144 

718.767 

287.773 

1,242,173 

3,294,026 

30.819 
101,186 
243,592 

4,762.656 


961,982 

649,925 
2,731.842 
8,790.707 

10.322 
153.783 

660.247 

8,944.490 

247,124 

699,038 

1,198,437 

5.575 

11,971 

282,871 
1,589,046 

1.030 
4,698 


117,140 
224,073 
721,020 

28,063 
111,584 
260,868 

f  8.198 
f  29,500 
f39.131 

18,892 

69,117 

199,941 

103,838 

386,688 

1,035.543 

13,370 

65.826 

226,067 

216,319 

838,220 

2,372,664 

*115,486 
530,290 


'1,818,780  *1,630,593 


57,757 
122.130 
543,599 

1.997 

9,064 

469,448 

27,550 

69,854 

296,046 

41,366 

195,608 

469,626 

78,385 

506,951 

1,056,913 

17,934 

53.398 

135,374 

1,726,612 
6,035,276 


49,426 

107,579 

442,640 

4,574 

def.4,889 

470,216 

27,300 

84,932 

305,876 

30,338 
128,900 
338,127 

50,169 
235,923 
752,597 

21,716 

62,537 

143,663 

1.690.476 
5.620,612 


6,073,488 

_    30:. ..19.830,172  17,815,560 

July  Ito  Apr.  30.... 63,120,722  46,216,933  18;892,738  16.273.953 

Central  Paoitlc. b.Apr.  1,436,465  1,482,552  641,566  616,584 

Jan-   Ito  Apr.  30....   5,316,234    4.967,998  1,709,847  1,656,509 

July  Ito  Apr.  30.. ..16,515,960  13,530,794  6,077,110  5,045,131 

Gftl.Har.&SanA.bApr.        521,090       490,566  73.325  111,98* 

Jan.   1  to  Apr.  30....   2,037,475     1,790.089  232,961  364.194 

July  1  to  Apr.  30....  8,244,329    4,637,634  1,081.036  1,281,618 
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Roads.  » 

Sonthern  Fa,clQo—Continned. 
liOQlslana  west.  b.  Apr.         104,401 
Jan.   1  to  Apr.  bO  ...       45 B, 453 
July  Ito  Apr.  30....    1,149,511 

MVn'sLa.&Tex.hApr.        517,169 

Jan.   1  to  Api\  3u 2,189,884 

July  1  to  Apr.  30....   6,006.678 

W.  Y.  Tex.  &  Mb  Apr.  26,266 

Jan.   1  to  Apr.  bo 86,969 

July  Ito  Apr.  30 255.014 

Texas  &  N.  Ori  b.Apr.         159.150 

Jan.  1  to  Apr.  30 657,37e> 

July  1  to  Apr.  30.   ..    1,566,920 

Bo.  Pao.  of  Cal.b.Apr.  1,460,914 
Jan.  Ito  Apr.  30....  5,651,584 
July  1  to  Apr.  30.  . 

Bo.  Pao.  ot  Arlz.b.  Apr. 

Jan.  Ito  Apr.  3o 1,330,309 

July  Ito  Apr.  30....   3,133,4'ii6 

flo.Pao.  of  N.M.b.Apr.         179.159 

Jan.  1  to  Apr.  JJO 687,037 

July  Ito  Apr.  30....    1,670,563 
Southern  Railw'y.a  Apr.     2,386,538 
Jan.   1  to  Apr.  3o...,  10,426,310 
July  1  to  Apr.  30.. 

Btonv  01.  &  C.  M.  b..Apr,  1,747 

Jan.  1  to  Apr.  3o 4,914 

July  Ito  Apr.  30....         35.134 

Texap  Central  a    .  Mar.  24,111 

Jan.  1  to  Mar.  31 87,195 

Xoledo  &0. GenT.a.Apr.  206,546 

Jan.  1  to  Apr.  ho 7^4,401 

July  1  to  Apr.  3  •....  1,909,008 

Tol.  Keorla  &  West.  bMay  80,643 

Jan.   Ito  May  31....  420,986 

July  1  to  May  31....  983,507 

Tol.  8t.  L.  &  K.  C.a.Mar.  169,387 
Jan.  1  to  Mar.  31....  449,428 
July  1  to  Mar.  31....   1,619,764 

Union  Fao.  Ry.a...Apr.  1,733,335 
Jan.  1  to  Apr.  3o 6,861,049 


—OrotB  Earnings. . , 

Current     Frevious 
Tear. 


— Net  Earnings. . 

Current     Previous 
Tear.  Tear. 


108.056 

487.931 

1,125.628 

480.491 
2,244,781 
5.650,323 

25,806 

8^,145 

267,370 

158,934 

633.573 

1,555,858 

1,244,245 

4,632,692 

14,730,943  12,029.681 

295,728  293,745 
1.152,803 
2.596,059 

169,579 

646,574 

1.391,861 

2,114.404 

8,889,985 

26.328,441  23,142,100 

1,495 

4.0.^6 

32.193 

19,205 
75,222 

152,489 

571.054 

1,569,503 

74.558 
376,570 
894,371 
158,082 
444,735 
1,596,907 

1,533,815 
5,929,233 


July  Ito  Apr.  30...  19,376.132  17,149.088 


1,139,026 
4,540,065 


Wabam.b Apr.     1,310,885 

Jan.  1  to  Apr.  feo 5,188,884 

July  1  to  Apr.  30...  13,837,97711,939.185 

W.  Jersey  ASeasli.b Apr.         256.714       221.714 
Jan.  1  to  Apr.  bo  ... 

West.ot  Alabama.  b.Apr. 
Jan.  1  to  Apr.  30.... 
July  1  to  Apr.  30     .. 


WeBt.».Y.&  P«i.i'.»-Mar. 

Jan-  1  to  Mar.  3i 

July  Ito  Mar.  31..  . 

W.V&.  C.  &  PlT.ts..  May 

Jan.  1  to  May  31 

July  1  to  May  31..., 

Wheel.  A  Lake  Erie.Apr. 

Jan.  1  to  Apr.  3u 

May  1  to  Apr.  30.... 

Wisconsin  Central  b  Apr. 

Jan.   1  ro  Apr.  3u 

July  1  to  Apr.  30 

Wrlfthtsv.  &  Tenn.  Apr. 

Jan.  1  to  Apr.  30 

Jiily  1  to  Apr.  30 

Yazoo  &  Miss.  Val.a.  Apr. 

Jan.   1  to  Apr.  3o 

July  Ito  Apr.  30.... 

York  Southern .  b . . .  Apr. 

Jan.  Ito  Apr.  30 

July  1  to  Apr.  30 


817,278 

51,823 

257,151 

632,514 

268,301 

792.59? 

2,866,803 

133,714 

592,667 

1,251,071 

212,583 

887,826 

2,493,278 

445,777 

l,t;05,793 

4.643,150 

11.666 

56,305 

146,205 

330,854 

1,661,520 

4.648,970 

8,026 
27,565 
74,701 


701,278 
49.637 
218,178 
563.220 
293,087 
759,427 
2,452,640 

116,004 

515,639 

1,093,000 


434,806 
1,534,737 
4,153,304 

11.296 

41,117 

92,799 

325,905 

1,498,823 

3,922.912 

7,699 
23,521 
61,397 


28,152 
127,597 
384,170 

129,035 
575,263 

1,946,773 

9.743 

27,119 

103,368 

45.021 

200.067 

492,047 

523,693 

2,055,009 

5,760,907 
128,189 
610,491 

1,404,008 

91.174 
366.247 
936,198 

554,179 

2,922.448 

8,320,049 

def.  238 

def  1,748 

12.515 

1  210 

23,534 

64,309 
226,068 
604,661 

17.527 
102,657 
252,415 

33,098 

83.583 

262,685 

639,211 

2,778,793 

8,334.188 

301,168 

1,315,891 

3,797,809 

59.354 
116,360 

6,577 
81,611 

227,136 
29,463 
7.1,377 

759,134 

47,778 
222,178 
435,159 

51,659 
197.943 
714,515 
137,003 
420,895 
1,683,832 

S.lfO 

16,347 

49,578 

14,714 

535,550 

1,850.277 

2,947 

8.492 

25,696 


3S.563 
200,034 
496,496 

136,277 

773,945 

2,115,943 

8,478 

21 ,702 

117,399 

54,008 
2ft3.965 

670,767 

465,520 
1,426.846 
4,149,391 
100.812 
436.242 
911.183 

95.087 
346,641 
706.001 

541,215 
2,712,094 

7,421,852 

def.277 
def.2,282 

13,171 
2.155 

24.979 

34,350 
131,796 
404,964 

19,337 
100,174 
244,832 

49,765 
127,274 
320.954 

438,095 
2,071,303 
7,159,338 

283,728 

1.077,939 

3,062,768 

59,954 

118,460 

14.579 

84,688 
232,848 

99.920 

2-^8,338 
764.683 

42,597 
174,638 
359,735 


189,155 

571,872 

1,686,156 

l,7.'i5 
11,750 
34,290 

75,312 

446,819 

1.147,711 

3.312 

6.812 
18.848 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Deducting  other  expenditures  for  repairs,  replaoemeuts  and  ee<neTh  1 
exnenses,  net  Income  applicable  to  interest  on  bonds  In  April  was 
$148,327.  against  $125,935  last  year,  and  from  January  1  to  April 
30  $551,066,  atiamst  $536,473.  This  is  the  result  in  Mexican  doiiare 
treated  (according  to  the  company's  method  of  keeping  Ito  accounts) 
as  equivalent  to  80  cents  in  United  States  money— that  is,  depreolatios 
beyond  20  per  cent  has  already  been  allowed  for. 

d  Gross  earnings  include  other  income. 

f  Thirty  per  cent  of  gross  earnings. 

g  After  allowing  for  other  income  received,  net  for  April,  19oo.  was 

f 22,235,  against  $31,064  In  1899,  and  from  July  1  to  April  30  was 
547,074.  against  $505,119. 

I  Does  not  include  Austin  &  Northwestern,  San  Antonio  &  Aransas 
Pass  or  Houston  &  Texas  Central  System. 

1  After  allowing  for  expenditures  for  betterments,  net  in  April, 
1900,  was  $22,126. 

Is.  April,  1 900,  estimated. 

*  After  allowing  for  expenditures  for  betterments,  net  In  April, 
1900,  was  $88,7ol,  against  $102,494  in  1899,  and  from  July  1  to 
April  30  $1,585,514,  against  $1,492,286  In  the  previous  year. 

t  For  April,  1900,  taxes  and  rentals  amounted  to  $153,927,  against 
9128,760,  and  from  July  1  to  Apr.  30,  $l,53>j.365,  against  $1,401,249, 
after  deducting  which  net  for  April,  1900,  was  $1,407,770,  against 
$1,016,823.  From  July  1  to  April  30, 1900.  net  after  deducting  taxes 
and  rentals  is  $13,810,149,  against  $9,029,282. 

t  Includes  Chesapeake  Ohio  &  South west'n,  Ohio  Valley  and  Chicago 
A  Texas  for  all  periods,  but  does  not  include  the  Yazoo  Branch  after 
July  1,1898.  After  December,  1899,  includes  results  on  97  milea 
of  road  formerly  operated  by  8C.  Louis  Peoria  &  Northern. 

Miscellaneons  Companies. 

, Gross  Earnings. . Net  Earnings.-  -« 

Current     Previous  Current     Previoua 

Tear.          Tear.  Tear.          Tear. 

$                  $  $                   $ 

Binghamton  Gas.. .May         1.884           l.?07 

Jan.  Ito  May  31 16,227          15,503 

Bnffalo  Gas  Co....  May         P'??5       A^'^'^l 

Jan.  Ito  May  31..,-        13«>*^S       132,390 

Oct   Ito  May  31 238,749         


«—  Orost  Earnings. — 
Current     Previous 
Sear.  Tear. 

9  9 


— Net  Earnings.—-^ 
Current     Previoua 


Color'do  Fuel&Iron.Apr. 
Oonsol.  Gas  Co.. N.J. May 

Jan.  1  to  May  31.... 
Denver  Gas  &  Kleo.May 

Jan.    1  to  May  31..., 

Mar.  1  to  May  31.... 
Detroit  City  Gas Apr. 

Jan.  1  to  Apr.  3o.... 
»d.  Kap.  Gas-L.  Oo.May 

Jan.   1  to  May  3i     .. 
Jaokpon  Gas-L   r-o.May 

.Tan.  1  to  Mny  3i.... 

Mar.  1  to  May  31 

Laoi«<i)>  Gas-I.  ■  o.  May 
Jan.  1  to  May  3l 

UCadinon  Gas  &  Elec.May 
Jan.  1  to  May  3 1.... 
Apr.   1  to  May  31  ... 

Mexican  Telephone.Apr. 
Jan.  1  to  Apr.  3t>.... 
Mar.  1  to  Apr.  30.... 

Paoitio  Coast  Co. a. Mar. 
Jan.   1  to  Mar.  31.... 
July  1  to  Mar.  31 

Paoiti<-  Mall Mar. 

Jan.  1  to  Mar.  3i.... 

May  1  to  Mar.  31.... 
at.  Joweph  Gas  L.'^o.May 

Jan.  Ito  May  31 

July  1  to  May  31    .. 

8t.  PnnlGas-Lt  <^o..May 
Jan.   1  to  May  31 

Tenn.  ooal  L  &  KR.May 
Jan.  1  to  May  31  ... 

Tret) ton  Gas  &  Elec.  Mar. 
Jan.  1  to  Mar.  31  ... 

Western  Gas  Co.— 
M'lw'eeGas-T.  Co. May 
Jan.   1  to  May  3i 


15,078 

59,989 

29,710 

375,118 

1.095,958 

3,933.491 

275,591 

936,477 

3,461,753 


Tear. 

9 
216,200 

1.952 
6,873 

21,157 
163.482 

76,€85 

35,704 
217,773 

13,199 
74,848 

2,123 
11,976 

6,232 

70.085 
407,046 

3,861 
23.586 

8,413 

7,891 
26,475 
12,292 

80,829 

234,355 

1,084,464 

1 56,0  08 

191,455 


12.740 

48.824 
24,995 

401,269 
1,086,185 
3,617,869 

308,624 
930,479 
8,855,939  tl,052;876  tl,396;497 


Tear, 

8 
90,181 

1,081 
6,893 

25,421 

164.164 

89,797 

32.224 

176,294 

11,351 

62,50O 

2,121 

1 0,892 

6,043 

68,187 

409,404 

3,124 

21.465 
6,384 

6,018 
23.0.56 
11,033 

113,508 
231.708 

777.&8(> 

tl09,732 
269,615 


21,103 


5,726 
31.120 
62,737 

19,757 
110.813 

332868 
1,606.062 

9,381 
29,762 

34,111 
231,128 


5.280' 
29,490 
63,867 
21,492 

113,953 
87,592 

393.403 


37,312 
207,048 


t  After  deducting  "reserve  fund  for  repairs  of  steamers"  surplus  in 
March,  1900,  was  $26,893,  against  $^0,617  in  1899,  and  from  May  1 
to  Mar.  31  there  was  a  surplus  of  $732,611.  against  $1,076,232.  The 
reserve  fund  for  depreciation  and  general  and  extraordinary  repairs 
of  steamers  has  been  Increased  to  the  standard  of  the  English  com- 
panies, i,  «.,  five  per  cent  upon  the  value  of  the  steai««rs. 

Interest  Chargres  and  Surplus.— The  follovring  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
above  or  deficit  below  those  charges. 


Boad* 

Bellefonte  Central  May 
Jan.   1  to  May  31... 

Central  New  En g. ..Apr. 
July  1  to  Apr.  3<j-... 

Ohio.  Fnrl.&QtiiTicyApr. 
July  1  to  Apr.  30 

Chic   A  E.  Illinois.  Apr. 

July  1  to  Apr.  30 

Chic.  K.  Isl.&PacApr. 
CUoo.  Okla.  &  Gnlf .Apr. 

Nov.  1  to  Apr.  3o    .. 

Olev  Cin.Ch.A  St.  L.Apr. 
July  1  to  Apr.  3u  ... 

Peon  a  &  Eastern.  Apr. 

July  1  to  Apr.  30 

Clev.Lor'n  &  Wheel. Apr. 

July  1  to  Apr.  3o.... 
Oenv.  A  Klo  Gr"e..  Apr. 

July  1  to  Apr.  30  ... 

Hooking  Valley Apr. 

July  1  to  Apr.  3o.... 

Ind.  111.  &  Iowa Apr. 

Kanawha  &  Mich . . .  Apr. 
July  1  to  Apr.  30 

Kt  n.  C.  Ft.  8.  A  M.. Apr. 
July  Ito  Apr,  30 

K«i>   C  Mem.  <ft  Bir  Apr. 
July  1  to  Apr.  3o 

Mo.  Kan.  &  Texas..  Apr. 

July  1  to  Apr.  3o 

Bashv.  Chat, &  81, L.Apr. 

July  Ito  Apr.  3o.... 
Norfolk  &  Westf^rn.Apr. 

July  1  to  Apr.  3o 

Feie  Marquette    ..Mar. 

Jan.  1  to  Mar.  31 

Philadelphia  &  Reading- 
All  oompanies Apr. 

July  Ito  Apr.  30.... 
Pitta.  V.O.&  Bt  L.  May 

Jan.  1  to  May  31.... 

Pitts.  Shawmut  &  No.— 
Aug.  1  to  Jan.  31.... 

Rio  Grande  Junot'n,  Apr. 
Dec.  1  to  Apr.  bO.... 

Rio  Grande  South..  Apr. 

Jidy  1  to  Apr.  30 

Rio  Grande  West... Apr. 

July  1  to  Apr.  30.... 
8t.  Jos.  &  Gr.  Isl'd..  Apr. 

July  1  to  Apr.  30.... 
San  Fran.  <feNo. Pac.May 

July  1  to  May  3i 

Toledo  &  Ohio  Cen..Apr. 
July  1  to  Apr.  3o.... 


— Int.,  rentals,  etc. > 

^Bal.  of  Net  Earn' s.-* 

Current 

Previous 

Current 

Previous 

Tear. 

Tear. 

Tear. 

Tear. 

$ 

$ 

$ 

S 

450 

338 

663 

def.  552 

2,250 

1,688 

4,539 

318 

12,426 

12,517 

2,559 

6,053 

125,422 

110,266 

6,693 

71,293 

840,000 

842,958 

170,327 

161,013 

8,400,000 

8,429,579 

7,010,553 

5.917,450 

125,209 

124,396 

♦28,769 

'40,979 

1.272,280 

1,270,071 

*956,436 

*693,886 

313,000 

325.628 

142,991 

60.588 

22.135 

21,500 

34,414 

6.474 

132,810 

129,000 

308.160 

248,393 

237,414 

237,414 

140.623 

70,557 

2.395,665 

2,416,576 

1.848,725 

883,506 

35,625 

36,802 

41,840 

1,012 

371.250 

367,769 

318,102 

11,211 

24,113 

22.500 

28,732 

17,993 

227,974 

22S.500 

219,452 

163,572 

192,028 

188,756 

J77.173 

194.987 

1,974,006 

1,963,353 

{1,262,930  {1,175,983 

67,252 

37,110 

79,091 

32,029 

708,624 

869.992 

18,988 

14,293 

17,934 

21,706 

9,524 

9,005 

*3,504 

*4,152 

89,973 

89,686 

*41.384 

*41,835 

124.228 

114,854 

35.108 

def.4,896 

1,204,411 

1,161,656 

382,288 

75,645 

16,168 

16,105 

18,561 

6,983 

153.337 

160.808 

304,730 

160,592 

290.638 

285,903  def.7e,898def.l 27.853 

2.881.969 

2,856,786 

452,608 

718.337 

143,244 

130,956 

32.864 

5.526 

1,388,905 

1,311,508 

467.134 

354.705 

187,237 

186,711 

221.437 

131.438 

1,898.747 

1,861,635 

2.638,551 

1,345.004 

109,433 

108,314 

47,763 

45.567 

326,965 

321,596 

70,824  def.15.629 

770,000 

756,154 

def.37.866  def.95.907 

7,724.000 

7,561,543 

2,283,523 

1,382,947 

286.737 

253,801 

32.163 

29  070 

1.456,517 

1,336,668 

367,088 

252,377 

100,000 

46,085 

7,708 

7,708 

6,726 

490 

38,542 

38,542 

19,319 

589 

17,783 

17.609 

def.  123 

1.283 

178,817 

177,866 

34,154 

22.075 

72,346 

67.985 

42,623 

35.873 

689,799 

641.955 

783,213 

393,688 

8,750 

8,750 

14,530 

4.620 

87,500 

70.000 

191.933 

156,067 

22,863 

22.959 

4,687 

4,341 

235,983 

236.339 

60,063 

69,537 

31,763 

G0.968 

•32,574 

•3,751 

340,621 

339,609 

*273,350 

*8»,631 

1246 
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— Int.,  renlals,  etc. . . 

Ourrent     Previous 
Year. 


-Bal.  of  Net  Eam's.~. 
Ourren  t     Prev  ious 


Roads. 

To).  P«o.  &  West... May 
July  Ito  May  31... 

W.  Va.  Cen.  &  Pitts  May 
July  1  to  May  31  ... 

Wheeling  &  Lake  Erie- 
May  1  to  Apr.  30  ... 

Wisconsin  Centra  1 . .  Apr. 
July  1  to  Apr.  3u  ... 


Year. 

22,270 
248.369 

21,667 
233,333 


22,323 
216,344 

25,084 
258,911 


540,942    

132,354   139,051 
1,311,656  1,292,065 


Year. 
$ 
def.4.743 
4,046 

26,111 
196,826 

173,573 

*4,857 
*382.713 


Year. 
$ 
def  2,986 
def.1,512 

17,513 
100,824 


*63,702 
•503,106 


*  After  allowing  for  other  income  received. 

1  After  deducting  $15,000  for  Rfenewal  Fund  and  Bond  Conversion 
In  April,  1900.  and  the  same  amount  in  April,  1899,  the  surplus  for 
1)he  month  is  $62,173  against  .$79,9^7  a  year  ago;  from  July  1  to  April 
30, 1900,  the  surplus,  after  aeductions  for  these  funds,  is  $1,112,930, 
against  $1,025,983. 

Miscellaneons  Companies. 


-Int.,  rentals,  etc. >  ^Bal.ofNet  Barn's 


Companies. 

Buffalo  Gas  Co May 

Oct.  1  to  .Tan.  31 

Xenn.  Coall.  &RR.May 
Jan.  1  to  May  31  ... 
Trenton  Gas  &  Eleo.  Mar. 


Ourrent 
Year. 

$ 
24,583 
98,332 

54,777 

273,884 

6,875 


Previous 
Year. 

$ 
24,188 


46,563 
232,815 


Oarrent 
Year. 

$ 

17,098 

46,650 

278,091 

1,332,178 

2,506 


Premous 
Year. 

$ 
12,128 

41.029 
160,588 


Philadelphia  Company. 

, May. >  ^Jan.  1  to  May  31.-N 

1900.    1899.      1900.    1899. 

Gross  earnings 178,858    124,340     1,286,201      854,439 

Operating  expenses  and  taxes.124, 508      97,853        477,694     349,087 


Net  earnings  from  opera't'n.  54.350 
Other  incomet 3,586 


26,487 
3,213 


808.507 
222,678 


Total  earn' gs  &  Other  ino —  57,936 
Deductions  from  income  * 1 3 ,849 


29,700     1,031,185 
13,114        187,634 


505,352 
106,473 

611,825 
166,859 


Totalinoome 44,087      16.586        843,551      444,966 


Interest  on  funded  debt 17,187 

Dividends  on  preferred  stock .  16,667 


16,666 
16,667 


85,937 
83,292 


50,000 
50,000 


33,854      33,333 
Net  income  of  company.. 8ur.l0,233  df.16,747 


lfc9,229      100,0CO 


674,322     344,966 


Aflaiiated  Companies  J— 

Net  income 46,946 

Proportion  to   others   than 
Philadelphia  Co 655 

Phil. Co.'slnt.lnnetinoome.  46,291 


37,891 
29,988 
16,903 


406,736      340,860 

5,518      139,350 

401,218      201,510 


♦These  deductions  Include  the  following  items:  Rentals  of  leased  gas 
lines,  tenement  expenses,  interest  on  current  liabilities  and  interest  on 
■consumers'  cash  advances. 

t  The  net  earnings  of  the  affiliated  corporations  only  appear  in  the 
Income  of  the  Philadelphia  Co.  as  they  are  declared  in  dividends, 

J  Includes  Consolidated  Gas  Co.  of  Pittsburg.  Allegheny  III.  Co  , 
Allegheny  County  Light  Co.,  Chartiers  Valley  Gas  Co.,  Union  Gas  Co. 
of  McKeesport,  Equitable  Gas  Co.,  United  Traction  of  Pittsburg. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  •b- 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  in«luding  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GROSS 

Earnings. 


Amsterdam  St.  Ry . . . 
Atlanta  Ry.  <fe  Power. 
Ballston  Terminal... 
Blnghamton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 
Chicago  Union  Tract. 

Cln.  Newp.  &  Cov 

City  Eleo.  (Rome,Qa.) 
Cleveland  Electric. 
Cleve.  Palnsv.  &  E. . . 
Col.  Bp'gs  Rap.Trans. 
Colimibus  (O.)  Ry.... 
Dart.&W'port8t.Ry. 
Denver  City  Tram.. . . 
Detroit  Citi'ns'Bt.Ry. 

Detroit  Eleo.  Ry.. . . 

Detroit  Ft.  Wayne 
&  Belle  Isle 

Total  of  all 

Duluth  St.  Ry 

Galveston  City 

Harrisburg  Traction. 
Herkimer  Mohawk  II- 

lon&F'kfortEl.Ry. 
Houston  Elec.  St.  Ry. 
Internat'l  Traction— 

(Buffalo) 

Interstate  Consol.  of 

North  Attleboro.. . . 
Johnstown  Pass.  Ry. 
Kingston  City  Ry,... 


Latest  Gross  Earnings. 


Jan.  1  to  Latest  Bate. 


WeekorMo 


April 

AprU 

May 

May 

March 

May 

May 

May 

May 

May 

April 

April 

May 

May 

May 

2dwkJune 
2dwk  June 

2dwk  June 
2dwk  Jime 

April 

April 

May 


Our'nt  Prev'us 
Year.      Year, 


4,465 
42,541 

2,906 
14.184 


April.. 
March. 


April . 


May. 
May. 
May. 


12,415 

647,347 

64.424 

3,435 

170,839 

8,966 

11,857 

82,657 

9.714 

108,376 

32,855 

10,901 

4,913 
48,669 
20,8  IB 
16,741 
29,930 

4,435 
17.456 

198,094 

14,316 

15,5578 
5.543 


4.295 
37,299 

'f  2,424 


3,797 

621,882 

59,435 

3,078 

161,404 

8.533 

10,570 


8,741 

100,682 

26,690 

8,043 

4,370 
39,103 
16.736 
18,799 
27,843 

3,720 
16,479 

181,245 

12.365 

11,753 

5.620 


Ourrent 
Year. 


18,7:0 
149,408 


65,319 
2,596,194 

39,337 

2,936,334 

293,511 

16,198 
791,977 

31.595 

43,987 
372,510 

35,523 
487,522 
651,198 
245,409 

101,693 

993,300 

80,636 

66,597 

128,619 

17,621 
48,947 

804,102 

66.802 
70,113 
21.918 


Previous 
Year. 


17,404 
124,808 

'56,309 

2,437,526 

15,290 

2,798,565 

262,451 

9,816 

741.102 

27.993 

33,674 

30"52i 
463.699 
553,403 
188,588 

86,036 

828,027 

65,489 

70,181 

103,483 

13,787 
47,986 

725,370 

54,953 
54,335 
21.704 


Gross 

Earnings. 


Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  Railway  (Ohio) 
London  St.  Ry.  (Can.) 

Lorain  &  Cleve 

Los  Angeles  Tract.. . . 

Mass.  Elec.  Co.'s 

Metro.  (Elev.)Chicago 
Metrop.St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 

New  Orleans  City 

Newport  News  &  Old 

Point  Ry.&  Elec... 
Northern  OhioTract. 
Norwalk  Tramway . . 

Norwich  St.  Ry 

Ogdensburg  St.  Ry.. 

Clean  St.  Ry 

Omaha  &  Coun.  Bluff 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Richmond  Traction.. 
Sacramento  Electric 

GasA  Ry 

Scran  ton  Railway  .. 
Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
Staten  Island  Elec  - . . 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 
United  P.  &  Transp.. 
United  Traction—  ) 
Albany  City  5 
United  Tract.  (Pitts.) 
United  Tract.  (Pro v.) 
Winnebago  Traction. 
Worcester*  Marl'b'h 


Latest  Gross  Earnings. 


WeelcorMo   Ov^nt    Prev^us 


April.. 
May... 
May , . . 
May . . . 
April . . 
March. 
April.. 
Anril.. 
May..., 
May... 
May . . . 
April.. 
April.. 
May... 
April.. 


March. 

May , 

April 

February 


April. 

April . 
May.. 
May.. 
May.. 


March. 
May... 
May . . . 
May... 
April.. 
May... 
May . . . 
May... 
May... 

May... 

May... 
May... 
May... 
May... 


Year. 


5,115 

9,342 

4.137 

7,345 

7,264 

17,228 

3.'i8.123 

135.650 

•380188 

151,540 

5,334 

♦.•,217 

9,059 

4,030 

109,404 

15,853 
34.441 
4,098 
6,086 
1,703 
3,629 

17,273 

178,858 
12,519 
25,005 

29,344 

•51,892 

22,593 

24,585 

13,842 

118,440 

224.927 

21,027 

Inc.   18, 

114,079 

169,278 
93,054 

7,250 
5,738 


3,760 

8,391 

3,933 

5.352 

7,047 

13,014 

338,557 

116,195 

1221118 

145,466 

4,874 

5,985 

7,673 

3.835 

108,123 

14,743 
30,918 
3,823 
4.804 
1,770 
3,568 

15,079 

124,341 

11,286 

16,346 

25,260 

*  48.569 

20,230 

20,193 

14,300 

104,8w7 

198,596 

18,293 

232 

108,641 

150,448 
167,742 


6.070 


ran.  1  to  Latest  Date. 


Ourrent   Previous 
Year.         Year. 


18,879 
43.294 
18  510 


23  803 

48.897 
1,330,031 

549,610 
5,870,845 

670,823 


23,016 
34,667 


439,451 


150,560 

15,391 

12,367 

6837 

14,308 

63,423 

1,286,201 

48,722 

78,055 

85,369 
184,176 


100,822 

49  022 

660,928 

1,086,394 

9l»,555 

Inc.  109. 

516,973 

739,130 
865  295 


13,598 
39,860 
17,705 

22.4l6 

37,891 

1.166,150 

456,629 

5.321,875 

638,740 


19,718 
28,066 

434,929 


133,427 
13,469 
10,751 

6,876 
13,458 

52,608 

854,439 

43.221 

60,924 

74,884 
167,231 

'75,250 

48,147 
490,804 
949,389 

80,186 

875 

495,194 

635,831 
744,027 


22.396   21.594 


*  Figures  for  May  cover  Scranton  Railway,  Scranton  &  Plttston, 
Scranton  &  Carbondale  and  Carbondale  Traction. 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reDorting^ 

fts  is  done  to-day. 

, —  Orost  Earnings, — .  > Net  EamiTtgs.—^ 

Ourrent     Previous       Ourrent      Previous 

Year,  Year.  Year.  Year, 

$  $  $  It 


Roads. 

Alton  Ry.  Gas  &  Elect.— 
Oct.    1  to  May  31.... 

Amsterdam  St.Ry.bApr. 
Jan.  Ito  Apr.  3o  ... 
Dec.  1  to  Apr.  SO 

Atlanta  Ry  &Pob.Apr. 
Jan.  1  to  Apr.  iiO.... 

Ballston  Terminal.. May 

tJlnghamton  8t  Ry.May 

Jan.   1  to  May  HI 

July  1  to  May  31.... 

Chic.  <fe  Milw.  Eleo. May 

Jan.  1  to  May  31 

July  Ito  May  31.... 

Oln.  Newp.  &  Oov.bMay 
Jan.   Ito  May  3i 

Oity  Elec(Roroe.Ga)May 
Jan.   Ito  May  3l 

"leveland  Elec.  a. . .  May 
Jan.  1  to  May  3i  ... 

Olev.  Painesv.  &  E.Apr. 
Jan.   1  to  Apr.  30..., 

Colorado  Sp'gs  R.  T.Apr. 
Jan.   Ito  Apr.  30 

Columbus  Railway.  May 
Jan.   1  to  May  31.... 
Oct.    Ito  May  31.... 

Denver  City  Tr'mw.May 

Jan.   1  to  May  31 

Mar.  1  to  May  31 

Oetroit  Cit's'  8t.Ry.May 
Jan.  1  to  May  31 

J^fttrolt  Eleo.  Ry..May 
Jan.  1  to  May  31.... 

Det.  Ft.W.&.B.I...May 
Jan.  Ito  May  31 

Total  of  all .May 

Jan.  1  to  May  31.... 

uuluth  Street  Ry. .  Mar. 
Jan.  1  to  Mar.  31.... 
July  1  to  Mar.  31.... 

Galveston  City  Ry. .  Apr. 
Jan.  1  to  Apr.  30 

Harrisb'g  Traot'n. .  .May 
Jan.  1  to  May  31.... 

Herkimer  Mohawk  TUon 
&  Frank.  El.  Ry .  Apr. 
Jan.  Ito  Apr.  30.... 
July  1  to  Apr.  30 


67,515  51.052 

4.465  4,295  680 

18,720  17,404  3,683 

23,783  22,070  4,919 

42,541  37,299  21,474 

149,408  124,808  65,399 

2,906         1,430 

14,184  12,424  5,494 

65,319  56,309  23,774 

159.008  146,437  69,189 

12,415  3,797  8,120 

39,337  15,z90  18,210 

104,117    57,173 

64,424  59,435  J37,475 

293,511  262,451  1174,965 

3,435  3,078  625 

16,198  9,816  3,643 

170,839  161,404  76,998 

791,977  741,102  342,631 

8,968  8,533  3,163 

31,595  27.993-  9,813 

*1 1,857  10,570  '3,762 

43,987  33,674  14,766 

82,657         40.771 

372,510         188,175 

599,602         304,805 

108,376  100.fi82  52,189 

487,522  463,699  19.5,882 

304,787  290,098  lit9,265 

125,239  109,121  64,461 

588,435  500,273  295,337 

44,753  34,979  10.908 

223,715  172,599  68,921 

20,014  17,403  4,704 

92,150  77,€87  27,722 

190,C06  161,503  fO,073 

ii01.3C0  750,559  391,D80 

21,375  17,779  10,956 

59.823  48,753  28,893 

195,419  163,113  93,745 

16,741  18,799  6.083 

66,597  70,181  18,421 

29,930  27,843  11,647 

128,619  103.483  49,931 


31,293  25,295 


993 

4,372 
6,380 

14,820 
50,183 


3,931 
13,167 
63.092 

1,139 
2,225 

133,896 
1147,981 

1,323 
1,645 

63,242 
315,633 

1,867 
7,232 

3,731 
9,376 


4,435 
17,621 
42,879 


3,720 
13,78  7 
35,011 


732 

8,478 
20,718 


32.521 

137,953 

89  868 

52,144 
230,990 

11,«»25 
59,816 

7,473 
30,447 

71,442 
321,253 

9,005 
21,485 

77,473 

5,811 
14,413 

9,904 
36,826 

1,930 

6,655 

17,098 
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Roads. 

—  Groat  Earmnfft, . 

Ourrent     Previotis 

Year.           Tear. 

as                   9 

^ Net  JS!amtng$, , 

Ourrent     Previoua 
Year.           Year. 

Inter-State  Con.  St.  Rv.— 
No.  Attleb,  Mass. .  May 

Jan.   1  to  May  31 

Oct.   1  to  May  31.... 

14,31.'> 

66,802 
109,046 

12,365 

54,953 
90.872 

3,067 
14,724 
26,215 

2,522 

5,428 

11,845 

Johnstown  PasB.Ry.May 
Jan.   1  to  May  31 

15.278 
70,113 

11,753 
54,335 

9,109 
36,724 

6,224 
27,921 

Leblfh  Traction .  .a.May 
Jan.  1  to  May  31.... 

9,342 
43,294 

8,391 
39,860 

4,752 
18,194 

3.493 
12,215 

Lima  Ry,  (Ohio)...  May 

Jan.  1  to  May  31 

Nov.  1  to  May  31 

4,137 
18,510 
26,325 

3,933 
17,705 
24,753 

1,285 
4,994 
7,603 

1,432 
5,566 
8,063 

Lond'n  St.  Ry.  (Can.)  May 

7,345 

5,352 

674 

319 

Iiorain  &  Cleve.  Ry  Apr. 
Jan.  1  to  Apr.  30  ... 

7,264 
23,803 

7,047 
22,410 

3.747 
10,738 

3,690 
10.026 

Los  Angeles  Tract.. Mar. 
Jan.  1  to  Mar.  31  ... 

17,228 

48,897 

13,014 
37,891 

5,982 
16,359 

2,707 
7,261 

Se-wburg  Eleotrlc.Apr. 
Jan,  1  to  Apr.  30.... 
July  1  to  Apr.  30 

6,217 
23,016 
75,662 

5,985 
19,718 
70,301 

1,830 

7,224 

34,213 

2,725 

4,884 

31,366 

New  Castle  Tract...  Apr. 
Jan.  1  to  Apr.  30 

9,059 
34,667 

7,873 
26,065 

2,234 

4,755 

2.224 
1.798 

New  London  St.  Ry.May 

4,030 

3,835 

746 

747 

New  Orleans  City    Apr. 
Jan.  1  to  Apr.  30 

109,404 

439,451 

108.123 
434,929 

35,863 
163,754 

45,131 

181,832 

Newport  News  &  Old  Pt. 
Ky.  &  Elec Mar. 

15,853 

14,743 

6,135 

3,360 

Northern  Ohio  Trao  May 

Jan.  1  to  May  61 

July  1  to  May  31.... 

34,441 
150,550 
349,766 

30,918 
133,427 
319,045 

13,249 

56.987 

132,679 

11,972 
37,077 
97,412 

Norwak  Tramway.  Apr. 
Jan.  1  to  Apr.  cO 

4,098 
15,391 

3,823 
13,469 

1,108 

2,882 

609 
1,189 

Glean  Street  Ry Apr. 

Jan.  1  to  Apr.  30 

3,629 
14,308 

3,568 
13,458 

1.224 
5,992 

1,896 
6,224 

Omaha  &  Council  BlnfTs 
Ry.  &  Bridge          Apr. 
Jan.  1 10  Apr.  30 

17,273 
63,423 

15,079 
52,608 

7,851 
27,992 

7,380 

18,863 

Pottaville  Un.  Trao  May 
Jan.  1  to  May  31 

12,519 
48,7;i2 

11,286 
43,221 

5.664 
21,204 

5,879 
18,29i> 

Blohmond  Trac'n...Apr. 
Jan.  I  to  Apr.  bo  — 
Oct.   1  to  Apr.  30.... 

15,499 
53,050 
99,198 

14,346 

44,578 
81,779 

7,545 
22,575 
42,394 

7,267 
15,125 
31,092 

Rock  ford  (111.)  Ky.  Light 
&  Power Feb. 

5,950 

4,737 

2,500 

1,659 

Sacramento  Electric  ^as 
&  Railway  To    ..Mar. 

Jan.  1  to  Mar.  .SI 

Feb.   Ito  Mar.  31.... 

29.344 
85,369 
56,608 

25,260 
74.884 
49,539 

15,735 
44,416 
29,879 

14,226 
39,899 
27,571 

Soranton  Rail  way..  May 

Jan.  1  to  May  31 

July  1  to  May  31.... 

151,892 
184,176 
411,935 

148,569 
167,231 
371,949 

119,896 

80,519 

202,239 

120,503 

75,449 

184,017 

South.  Ohio  Tract    May 
Jan.   1  to  May  3i   ... 

24.585 
100,822 

20,193 
75,250 

11,688 
44,271 

6,966 
22,515 

So'wesl'n  .Mo.  Elec  May 

22,593 

20,230 

12,947 

12,136 

Staten  Isl.  Elec  a.. Apr. 
Jan.   1  to  Apr.  30.... 
July  1  to  Apr.  30.... 

13,842 

49.022 

163,704 

14,300 

48.147 

163,995 

3,241 

2,618 

33,646 

3,689 

def.  331 

42,618 

Tacrma  Ry.  &  Power- 
Jan.   1  to  Apr.  30  ... 

86,997 

76.342 

c23,249 

cl5,142 

Toledo  Traction- 
July  1  to  May  31.... 

1,024,613 

916,521 

464,559 

414,195 

Twin  City  Rap.Tr.b  May 
Jan.  1  to  May  31 

224,927 
1,086,394 

198.596 
949,339 

119,693 
548,432 

113,935 
491,022 

United  Trao.  (Pitts.) Mar. 
Jan.   1  to  Mar.  31 — 
July  1  to  Mar.  31.,.. 

148,000 

416,470 

1,321,147 

127,295 

353,C41 

1,174,295 

82,814 
220,484 
728,682 

67,134 
173,694 
634,095 

Winnebago  Tract..  May 

7,250 

2,915 

Worcester  &  Marlb'rough 

St.  Ry.a May 

Jan.   1  to  May  31 

5,738 
22,396 

6.070 
21,594 

2,120 
4,294 

2,165 
419 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
c  Net  earnings  here  given  are  after  allowing  for  expenditures  for 
improvements. 

t  Taxes  and  tolls  in  May,  1900,  were  $12,479,  against  $',994, 
and  from  Jan.  1  to  May  31  $61,737,  against  $67,466.  After  deducting 
these  items  the  net  in  May.  1900,  was  *24,996,  against  $25,902, 
and  from  Jan.  1  to  May  31,  $113,228,  against  $s0,515. 

*  Storms  in  April  this  year  made  reoeiptfi  smaller  than  th<^y  other- 
wise would  have  been,  and  increased  expenses.  Expeii«es  were 
further  increased  by  repairs  to  buildings. 

t  Figures  for  May  in  both  years  Include  results  on  Soranton  Rail- 
way, Scranton  &  Pittston,  Scranton  &  Carbondale  and  Carbondale 
Traction. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gros.s  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c. ,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int.,  rental* ,  etc. .  r-Bal.  of  Net  Eart.*j.~ 


Roads. 

Atlanta  Ry.  &  Pow.  Apr. 
Jan.  1  to  Apr.  3o  ... 

Cleveland  Electric  May 

Denv'r  City  Tramw  May 

Mar.  1  to  May  3i.... 
Sacramento  Flectric  Gas 
&  Railway  Co Mar. 

Feb.  1  to  Mar.  31.... 
Toledo  Traclion— 

July  1  to  May  31.... 
Twin  City  Rapid  Tr.May 

Jan-  1  to  May  31.... 
United  Trao.  (Pltt8.)Mar. 

July  1  to  Mar.  31.-.. 


'Jurrent 
Year. 

$ 

Previous 
Year. 

$ 

Ourrent 
Year. 
$ 

Previous 

Year. 

$ 

12,398 
47,332 

10,069 
41,458 

9,076 
18,067 

4,751 
8,725 

19,147 

16,375 

57,851 

46,867 

30,986 

92,454' 

21,821 
65,133 

21,203 
36,811 

10,700 
24,735 

8,876 
17,879 

9,195 
18,390 

6,859 
12.000 

5,031 
9,181 

262,851 

259,171 

201,708 

155,024 

69,458 
355,249 

68,063 
338,154 

50,235 
193,183 

45,872 
152,fe68 

59,099 
500,690 

51,784 
466,398 

23,715 
227,992 

16,350 
167,697 

ANNUAL    REPORTS. 


American  Car  &  Foundry  Co. 
(Report  for  I4.  months  eliding  April  30,  1900.) 

Earnings  for  the  first  fiscal  period  of  14  months  ended  April 
30,  1900,  were  as  follows: 

Earnings  from  all  sources $6,831,599 

Renewals,  leiilacements,  repairs,  new  patterns,  etc 802,086 

Net  earnings $6,029,513 

New  construction  charged  off 294,564 

Total  net  earnings $5,734,949 

Dividends  (7  per  cent) 2,036,300 

Balance,  surplus $3,698,649 

BALANCE  SHEET  OF  APHIL  30.  1900. 


.Assets- 
Properties  and  plant8.$6  3,212,166 

Materials  on  hand 8,571,073 

Accounts  receivable..     6,448,489 
Cash  on  hand 913,658 


Liabilities — 

Preferred  stock $29,090,000 

Common  stock 29,090,000 

Audited  vouchers,  etc.  6,956,480 
Pay  rolls  (paid  May  10)  310,157 
Balance,  profit  &  loss.     3,698,649 

Total $69,145,286  Total $69,145,286 

The  number  of  directors  has  been  increased  from  thirteen 
to  twenty.  The  following  directors  were  elected  at  the  an- 
nual meeting  on  Thursday  last,  viz. : 

William  McMillan,  W.  K.  Bixby,  F.  H.  Eaton.  George  Coppell,  J.  B. 
Haggin,  George  H.  Russell,  W.  J.  McBride,  E.  F.  Carry,  J.  L.  Smyser, 
George  Hargreaves,  C.  R.  Woodin,  L.  J.  Cox,  W.  M.  McMillan,  F.  E. 
Canda,  8.  8.  De  Lano.  Lenox  Smith,  W.  G.  Weller,  W.  F.  Lowry,  D.  A. 
Bixby  and  William  M.  Hager. 

The  retiring  directors  are  E.  N.  Dickerson,  H.  B.  Denker 
and  Anthony  Gref.— V.  70,  p.  688. 

American  Woolen  Company. 

(Statement  of  May  1,  1900.) 

A  circular  signed  by  Treasurer  Wm.  M.  Wood  says  : 
The  company  was  organized  in  April,  1899,  but  did  not  get 
fairly  under  way  until  August,  owing  to  preliminary  stock 
taking  and  other  details  of  organization.    The  net  profits 
from  that  date  to  April  30,  1900,  were  as  follows  : 

Net  profits,  April,  1899,  to  April  30, 1900,  after  deducting 
all  paid  and  accrued  charges $3,787,006 

Dividends  aggregating  7  per  cent  paid  on  $20,000,000 
preferred  stock 1,400,000 

Dividend  accrued  to  April  30 58,333 

Charged  oflf  In  addition  to  charges  to  expense  account, 
maintenance,  renewals  and  repairs  of  plants 500,000 

Leaving  a  net  surplus,  April  30,  1900 $1,828,672 

"The  net  earnings  for  the  first  four  months  of  the  calendar  year 
1900  amounted  to  $1,820,007;  deduct  dividends  on  preferred  stock 
for  the  one- third  year  charged  against  above  profit,  $466,667;  leaving 
a  balance  for  the  first  four  months  of  $1900,  $853,340." 

FINANCIAL  CONDITION  MAT  1,  1900. 

Original  working  capital,  being  cash  capital  paid  In  in  ex- 
cess of  the  cost  of  the  plants  in  organization $11,397,400 

Accumulated  surplus,  as  per  preceding  profit  statement..     1,828,672 

Total $13,226,072 

Deduct  amount  put  into  the  plant  and  Investment  ac- 
counts         225,488 

Total  working  capital  and  surplus  represented  by  the 
net  working  assets,  being  cash,  accounts  receivable, 
wool  and  merchandise  at  cost  in  excess  of  all  liabili- 
ties,both  due  and  accrued $13,000,584 

In  the  above  assets  the  sum  of  $586,487  has  been  deducted  from 
accounts  receivable  for  anticipated  discounts  to  bring  the  accounts  to 
a  net  basis.- V.  70,  p.  282. 

The  balance  sheet  of  April  18,  1900,  as  furnished  to  the 
Massachusetts  authorities  follows : 

BALANCE  SHEET  OF  APKIL  18,  1900. 

Liabilities — 


Assets— 

Plant $39,307,901 

Cash  and  bills  recelv. .   11,398  500 
Stock  in  process 10,^94,785 


Total 

— V.  70,  p.  282,  232. 


$61,601,186 


Capital  stock $49,292,600 

Debits 12,308,586 


TotaL $61,601,lfa6 


North  American  Company. 

(Report  for  the  fiscal  year  ending  May  31,  1900. J 

An  abstract  of  the  text  will  be  given  next  week.    The  re- 
port permits  the  following  comparison: 

TEEASUEER'8  STATEMENT  OF  ASSETS  JUNE  1. 

1900.        1899.  1898.  1897. 

$  $  s  % 

Mil.  El.  Ry.  &L.  pr.  stk. (par). 2,424,790  2,423,325  2,416,500  2,390,800 
com.  stk.  (par). 3,452,240  3,227.779  3,078,000  3,078,000 


do. 


746.6C0 


76,558 

347,587 


Cin.  Ed.  El  stock  (par) 863,266 

Mil.  El.  Ry.  &  L.  con,M.58(par) 
Cin.  Ed. El.  IstM.  58  (par).... 
Miscel.  securities  and  prop'ty. 
Bills  and  accounts  receivable. 
Demand  and  time  loans  se- 
cured by  collateral 

Suspense  account 

Cash 350,929 

The  sole  liability  is  a  contingent  one  of  $3,940,  against  $4,260  last 
J  ear, 

INCOMB  ACCOUNT  FOR  TEAR  ENDING  MAT  31. 

1899-00.     1898-9.       1897-8.      1896-7. 

$  O!  (B  OE 

Receipts— Coupon  int.&dlv8..    148,181       80,493       16,003?     oq  okt 
From  Int.  and  commissions.       33,966       39,246       34,094  S     ^^'■^^' 


26,410 
608,580 


217.015 


382,000 
55,000 

300,000 
25,604 

161,025 

387,543 

4,300 

219,025 


332,733 
1<  0,000 
105,000 
25,204 
222,403 

376,206 

4,301 

289,769 


Total  income 182,147 

Expenses— Salaries,  legal  ex- 
penses, rentals,  etc 26,130 

Taxes 6,268 

Interest  paid 


119,739        50,102        39.257 


28,679 
5,767 


30,569        31,518 

5,894  6,364 

2,533 


Balance Br.149.749  sr.85,293  8r.l3,639  def.1.158 

— V.  69,  p.  24. 
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Sonthern  Cotton  Oil  Compauy. 

(For  the  year  ending  April  30,  1900. J 
President  Henry  C.  Bntoher  Bays: 

Your  board  lias  the  pleasure  to  congratulate  you  upon  the  very  sue 
oessfiU  result  of  the  year's  operations.  Following  the  usual  custom 
of  your  management  this  result  has  been  reached  after  charging  to 
protlt  and  loss  every  dollar  of  expense  inourrei  in  the  maintenance  of 
your  plant  and  the  conduct  of  your  business,  as  well  as  the  cost  of 
considerable  new  machinery  not  Included  in  the  plant,  and  ia  addi 
tion  writing  oflf  $40,116  for  depreciation.  Your  company  continues 
to  enjoy  the  very  highest  credit,  the  property  being  entirely  free  from 
incumbrance,  aud  as  hitherto  the  sole  ownershi  p  vests  in  the  stock. 

The  net  profits,  dividends  aud  balanse  sheet  have  been: 

1899-00.  1898-99.  1897-98.  1896-97. 

Net  profits.      ...$360,000  $240,000  $233,036  $63,025 

Dividend. ..IT (6%)  120,00011(6%)  120.000    (6%)  120,<j0(>      (4%)  80,000 


Surplus $240,000 

Balance  forward.  660,000 

Total  8urplu8.$900,000 


$12o,fOO 
540,000 

$660,000 


$119,036     def.  $16,975 
420,964  437,939 


$340,000 


$420,964 


IT  Includes  4%  ($80,000)  payable  June  15,  1899  and  1900. 

BALANCE    SHEET    ON    APRIL    30,  1900    (AFTEB    DEDUCTING    DIVIDEND, 
$80,000,  DDE  JUNK   15). 

Liabilities— 

Capital  stock... $2,000,000 

Bills  and  accounts  pay- 


Assets  — 
Eeal  estate,  bldgs.,  fix- 
tures, tank  cars,  etc.  $2,229,051 
Prepaid  insurance  and 

discounts 21,968 

Cash 11221,866 

Bills  &  acots.reoeivable      251, <^  01 
Merchandise  &  supplies  1, 2:^9,015 

Total $3,962.<^01 


able 1,062,900 

Balance   of    undivided 
proflrs 900,000 


Total $3,962,901 


U  After  deducting  $80,000  for  dividend  due  June  15.— V,  68, 1178. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Al^oma  Central  Railway— SMbsfdy. — See  Ontario-Lake 
Superior  Co.  under  "Industrial,  Etc.,  Companies." 

Allegheny  &  Western  Railway.— .Firs^  Dividend.— Tha 
first  semi-annual  dividend  of  3  per  cent,  guaranteed  by  the 
Buffalo  Rochester  &  Pittsburg  Ry.  Co.,  is  announced,  payable 
July  1  to  stock  of  record  Jane  25.— V.  70,  p.  840,  849. 

Austin  (Tex.)  Rapid  Transit  Co. — Receivers'  Certificates, — 
Receivers'  certificates  to  the  amount  of  $30,000  have  been 
authorized  by  the  Federal  Court  to  pay  for  the  erection  of 
a  power  house,  the  cars  having  been  at  a  standstill  since  the 
great  dam  broke.— V.  64,  p.  422. 

Baltimore  &  Delaware  Bay  RR. — Purchased.— 'YhQ  Penn- 
sylvania RR.  Co.  has  purchased  from  the  Cantral  RR  of 
New  Jersey  its  holdings  of  the  securities  of  the  Baltimore  & 
Delaware  Bay  RR,,  which  include  nearly  all  the  capital  stock 
(§368,500)  and  bonds  (|375  000)  of  said  company.  The  road  is 
45  miles  in  length,  extending  from  Chestertown  to  Bombay 
Hook,  on  the  Delaware  River.  The  line  has  not  been  operated 
as  part  of  the  Central  RR.  oE  New  Jersey  system. 

Bismarck  Washbnrn  &  Great  Falls  Kj.— Mortgage.— This 
company,  which  proposes  to  build  a  road  extending  from 
Bismarck,  N.  D.,  to  Great  Falls,  Mont.,  has  filed  a  mortgage 
to  the  Central  Trust  Co.  of  New  York,  as  trustee,  to  secure 
$7,001.1,000  30-year  5  per  cent  gold  bonds  ($1,000  each),  due 
Jan.  1,  1930.  Of  the  bonds,  $60i),000  are  issuable  on  the  46 
miles  from  Bismarck  to  Washburn,  now  under  construction, 
of  which  26  miles  will  be  completed  in  July  and  the  balance 
about  October  next,  and  the  remainder  at  the  rate  of  $12,000 
per  mile  for  additional  mileage  constructed.  The  authorized 
stock  is  $500,000,  of  which  $200,000  is  now  outstanding.  The 
President  is  W.  D.  Washburn;  Secretary  and  Treasurer,  C. 
C.  Crane,  Minneapolis,  Minn. 

Brooklyn  Rapid  Transit  Co.— Electric  Cars  on  Elevated 
Lines. — All  the  elevated  roads  in  Brooklyn,  it  is  expected, 
will  be  operated  with  electric  power  by  July  15. 

Decision  as  to  i^ares.— Justice  Dickey,  in  the  Supreme 
Court,  Brooklyn,  on  Tuesday  denied  on  technical  grounds  the 
application  of  ex-State  Senator  Peter  H.  McNulty  for  an  in- 
junction to  restrain  the  Brooklyn  Heights  Railroad  Com- 
pany from  charging  more  than  one  five- cent  fare  on  its  lines 
to  Coney  Island.  The  Judge  expresses  the  opinion  that  the 
company  cannot  legally  charge  in  excess  of  5  cents,  but  he  is 
obliged  to  deny  the  motion  for  an  injunction  because,  he 
says,  the  plaintiff  cannot  maintain  an  "action  in  behalf 
of  the  whole  people,  where  the  injury  to  him  is  in  common 
with  others,  he  not  being  distinguished  from  others  by  be- 
ing specially  damaged  m  a  way  not  common  to  them."  The 
only  remedy  the  plaintiff  personally  has,  he  says,  is  by  an  ac- 
tion to  recover  back  an  excessive  fare  paid  by  him.  But  the 
law,  he  states,  gives  a  remedy  to  all  injured  by  Section  1,798 
of  the  Code,  which  provides  for  an  action  by  the  Attorney- 
General  of  the  State  to  annul  the  charter  of  any  corporation 
which  offends  against  any  provision  of  an  Act  by  or  under 
which  it  was  created. 

The  opinioa  further  says:  "The  fact  that  some  of  the 
leased  lines  were  formerly  operated  by  others  who  have 
rights  because  of  the  incorporation  of  the  companies  under  a 
different  Legislative  act,  does  not  permit  this  defendant, 
which  is  governed  by  the  Street  Railroad  Act,  in  its  opera- 
tion to  disregard  the  mandate  of  the  Act  under  which  it  was 
created  that  it  mast  not  charge  more  than  a  5-cent  fare  on 
any  or  all  roads  operated  by  it  from  one  point  to  another 
within  the  city." 


C.  A.  Collin,  of  counsel  for  the  company,  says: 

Judge  Dickey's  decision  was  in  favor  of  the  railroad  company,  and 
permits  the  company  to  collect  the  10  cent  fare  as  heretofore.  While 
his  opinion  suggests  Chat  the  right  of  the  company  to  charge  the  ad- 
ditional fare  may  be  tested  by  a  different  kind  of  action  than  the  one 
before  him,  yet  of  couise  he  did  not  assume  to  decide  such  a  case  be- 
fore it  should  be  brought.  We  have  advised,  and  still  advise,  the  c  om- 
pany  that  it  will  be  able  to  maintain  its  legal  right  to  collect  the  ad- 
ditional fare  to  Coney  Island.— V.  70,  p.  lOiS.  944. 

Central  RB.  of  'Seyr  Jersey.- Reported  Purchases  of  Stock. 
The  price  of  the  company's  stock  has  advanced  sharply  this 
week  in  the  face  of  a  weak  market,  on  rpp^rts  that  a  large 
interest  in  the  property  and  also  in  the  Reading  Company 
has  been  purchased  by  parties  identified  with  the  Pennsyl- 
vania RR.  Co.  and  the  New  York  Central  &  Hudson  River 
RR.  Co. 

Sale  of  Baltimore  <&  Delaware.— See  that  company  above. 
V.  70,  p.  1149,  893. 

Central  Vermont  Ry. — .Merger.— The  company  gives  notice 
that  application  is  to  be  made  to  the  Canadian  Parliament 
for  an  Act  to  authorize  the  company  to  absorb  the  Montreal 
&  Province  Line  Ry.,  the  Stanstead  Sheffield  &  Chambly 
and  the  Montreal  &  Vermont  Junction,  in  all  80  miles  of 
road,  now  held  under  stock  ownership,  lease  or  otherwise, — 
V.  70,  p.  739. 

Chesapeake  &  Wdstern  'RR.— Change  of  Control.— Control 
of  this  property  hns  been  acquired  by  a  New  York  syndi- 
cate headed  by  DdWitt  Smitu  through  purchase  of  a  ma- 
jority of  both  the  stock  and  the  bonds. 

Chicago  Barlington  &  Quincy  RR.—CaVei  Bonds.— The 
following  bonds  h*ve  been  callea  for  payment  and  will  be 
paid  at  the  New  England  Trust  Co.,  Boston,  July  2,  1900, 
interest  ceasing  July  1,  viz.: 

(1)  Burlington  &  Missouri  River  RR.  Company  In  Nebraska  non- 
exempt  6  per  cent  consolidated  mortgage  bonds  dated  1878,  due  July 
1,  1918.  viz  :  $129,000  in  $1600  bonds  and  $15,600  in  $600,000  bonds. 

(2)  Republican  Vallev  KR,  6  per  cent  bonds  dated  July  1,  18' 9,  due 
July  1, 1919,  viz  :  Sixteen  bonds  for  $1,001)  each,  numbers  7,  37,  78, 
134,  194,  313,  517,  683,  9,  47, 123,  188,  251,  351,  653,  727;  and  seven 
bonds  for  $600  each,  numbers  47.  73, 138, 171,  206,  228,  3d6. 

Exchange  of  Bonds. — The  consolidated  mortgage  7s  of  1878, 
due  1903,  have  been  reduced  by  $4,571,000,  viz.,  from  $28,- 
924,000  to  $24,353,000,  through  exchange  for  the  new  Illinois 
Division  3^s.  The  amount  of  the  33^s  now  outstanding  is 
$23,238,000.  This  last  item  includes  the  $16,166,000  issued  in 
April,  1899,  the  $2,000,000  sold  in  February,  1900,  and  $5,072,- 
000  issued  in  exchange  for  underlying  bonds,  etc.  Besides 
the  $4,571,000  of  consol,  7s,  there  have  been  retired  $290,000 
Ottawa  Oswego  &  Fox  River  83.  The  balance.  $600,000,  of 
this  last-named  issue  matures  and  will  be  paid  July  1, 1900.  — 
V.  70,  p.  1048,  944, 

Chicago  Electric  Traction  Co. — Receivership.— Fceaiient 
Isaac  L.  Rice  is  quoted  as  sayina;: 

The  receivership  is  due  to  the  fact  that  the  company  was  compelled 
to  change  from  the  storage  battery  system  to  the  trolley.  We  asked 
the  tirst  mortgage  bondholders  to  waive  their  priority  so  as  to  permit 
of  the  Issuance  of  a  prior  lien  bond,  but  this  required  unanimous  con- 
sent, and  as  we  could  not  get  this  we  had  to  have  a  receivership, 
which  will  permit  of  the  issuance  of  receiver's  certificates  to  meet  the 
cost.    About  $150,000  of  these  certificates  will  have  t  >  be  issued. 

The  company  has  a  good  future.  It  is  making  money  now,  but  not 
enough  to  pay  the  interest  on  its  bonds.  The  property  is  worth  every 
dollar  of  the  nearly  $1,100,000  that  h  is  been  spent  on  it.  By  changing  to 
the  trolley  system  we  expect  that  we  can  earn  considerably  more  than 
the  interest  on  the  bonds.  The  storage  battery  system  was  not 
abandoned  because  of  any  inherent  fault,  but  because  the  conditions 
for  its  use  were  found  to  be  very  unfavorable,  especially  by  reason 
of  the  fact  that  there  were  three  branch  lines,  which  prevented  an 
economical  operation  of  the  system,  and  also  because  the  road  was 
surrounded  by  trolley  lines.  There  is  a  good  market  for  our  storage 
battery  cars,  so  the  company  U  practically  no  worse  oflf  for  the  ex- 
periment with  them.-V.  70,  p.  1194,  739. 

Chicago  &  Grand  Trunk  Ry. — Reorganization.— Cha^rlea 
M.  Hays,  General  Manager  of  the  Grand  Trunk  system,  who 
returned  from  London  recently,  is  quoted  as  saying  that  an 
agreement  has  been  reached  with  the  second  mortgage  bond- 
holders who  objected  to  the  original  plan  of  reorganization, 
and  that  the  property  will  probably  be  taken  out  of  the  re- 
ceiver's hands  within  six  months.— V.  70,  p.  75. 

Chicago  &  North  Western  Rj.— Merger.— A  deed  was  filed 
with  the  Secretary  of  State  at  Pierre,  S.  D.,  on  June  19 
transferring  all  the  lines  of  the  Winona  &  St.  Peter  Railway 
in  South  Dakota  to  the  Chicago  &  North  Western  Ry.  Co.— 
V.  70,  p.  1149,  1147.  841. 

Chicago  Peoria  &  St.  Louis  Ry.— /ncorn.?  Mortgage.— The 
company  has  filed  its  income  mortgage  for  $3,000, OOJ  to  the 
Equitable  Trust  Co.,  Chicago,  III.,  as  trustee,  and  also  the 
Litchfield  &  Madison  Ry.  income  mortgage  for  $500,000  to  the 
City  Trust  Co.,  of  New  York,  as  trustee. 

New  Securities.— The  new  securities  will  be  ready  for  dis- 
tribution the  latter  part  of  next  week  at  the  company's  office, 
27  Pine  St.,  New  York.— V.  70,  p.  1048. 

Chicago  &  South  Side  Rapid  Transit  Co.— Receiver.— 
The  Circuit  Court  at  Chicago  on  application  of  stockholders 
in  this  old  company  recently  appointed  Robert  M.  Wells 
receiver  to  protect  the  rights  of  the  shareholders.  The  road 
itself  was  foreclosed  in  1896  97  and  is  now  owned  and  oper- 
ated by  the  South  Side  Elevated  RR.  Co.  The  present  re- 
ceivership is  an  effort  on  the  part  of  the  shareholders  shut 
out  by  the  foreclosure  to  have  the  proceedings  raopened.— V. 
04,  p.  665. 

Chicago  Terminal  Charges.— Decmon.— See  Chicago 
Junction  Railways  &  Union  Stock  Yards  Co.  under  "Indus- 
trials, etc."-V.  69,  p.  1167,  1193. 
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Choctaw  Oklahoma  &  Gulf  RR.— Lease.— The  report  is 
confirmed  that  thf*  company  is  arranging  to  lease  the  White 
&  Black  River  Valley  RR.  64  miles  in  length,  extend- 
ing from  Brinkley  to  Newport,  etc.,  Arkansa",  and  forming 
a  connection  between  the  Choctaw  and  Iron  Mountain  roads. 
The  lease,  it  is  expected,  will  run  for  eighty  years,  at  a  rental 
suflficient  to  pay  the  interest  on  $600,000  bonds.— V.  70,  p. 
914,  841. 

Cincinnati  Street  Railway.— iVew)  Stock,— The  stockhold- 
ers, it  is  stated,  will  vote  at  the  anoual  meeting  July  25  on 
a  proposition  to  increase  the  capital  stock  from  $18,000,000 
to  120,000,000,  to  provide  for  improvements.  The  Cincinuati 
"Enquirer"  says: 

The  first  issue  will  probably  occur  about  Oot.  1,  and  will  be  of 
$650,000,  to  which  the  Btookholders  will  be  entitled  to  subscribe  at 
par,  providing  the  reoorameuaation  of  the  directors  is  oononrred  in 
by  the  stockholders.  The  present  authorized  capitHl  is  $18,000,000, 
of  which  $17,096. OfO  has  beeu  issued,  tbe  remainder  being  held  in 
the  treasur?  for  the  purpose  of  redeeming  outstanding  bonds  of  that 
amount— V.  66,  p.  810. 

Cleveland  Colnmhas  Cincinnati  Chicago  &  St.  Louis  Ry. 

— Mortgage  Satisfied. — The  13,000.000  mortgage  made  bv  the 
Cleveland  Columbus  Cincinnati  &  Indianapolis  in  1869  and 
paid  in  1899  is  being  satisfied  of  record.— V.  70,  p.  439. 

Cleveland  Elyria  &  Western  Ry.  Co.— Consolidation.— 
This  company  was  formed  on  June  20  by  the  consolidation  of 
the  Cleveland  Berea  Elyria  &  Oberlin  Rv.  Co.,  the  Lorain 
County  Railway  Co.  and  the  Oberlin  &  Wellington  Ry.  Co. 
The  capital  stock  of  the  combined  company  is  fixed  at  $2,- 
000,000.    See  fuither  facts  in  V.  70,  p.  894,  995. 

Consolidated  Traction  Co.  of  Pittsburg.— Lease  Ratified. 
— The  stockholders  on  June  20  ratified  the  lease  to  the  Union 
Traction  Co.  per  terms  in  V.  70,  p.  993.  The  vote  is  reported 
as  432,473  shares  in  favor  to  20,610  shares  against  the  propo- 
sition ;  48,0  0  shares  are  in  litigation  and  c  >uld  not  be  voted. 
The  minority  interest,  it  is  stated,  will  continue  their  opposi- 
tion in  the  courts.— V.  70,  p.  995. 

Cumberland  &  Ohio  RR.,  Northern  Division.— See  Shel- 
byville  &  Bloomfield  RR.  below.— V.  70,  p.  1095. 

Dobnque  &  Sioux  City  RR. — Acquisition.— See  Fort  Dodge 
&  Omaha. 

Dulnth  Street  Ry. —  Reorganization  and  Consolidation. — 
See  Duluth  Superior  Traction  Co.  below.— V.  67,  p.  73. 

Dnlnth-Superior  Traction  Co- — Reorganization  and  Con- 
solidation.— A  new  company  is  being  organized  under  the 
laws  of  Connecticut  to  take  over  the  properties  of  the  Du- 
luth Street  Railway  Co.  and  the  Superior  Rapid  Transit  Rail- 
way. The  new  company  it  is  proposed  to  call  the  Duluth- 
Superior  Traction  Co.  The  capitalization  will  be  $1,500,000 
4  per  cent  cumulative  preferred  stock,  $3,500,000  common 
stock  and  $2,500,000  first  mort.  5  p.  c.  30- year  bonds.  Of  the 
latter  $500,000  will  be  reserved  for  improvements.  The  first 
mortgage  bonds  of  the  two  constituent  companies  will  be 
paid  off  or  given  the  new  bonds,  bond  for  bond,  the  holders 
of  all,  or  substantially  all,  these  bonds  having  agreed  to  the 
terms  offered. 

The  consolidated  bonds  of  the  Duluth  Street  Railway 
which  have  been  deposited  with  Brown  Bros.  &  Co.  will  re- 
ceive 110  per  cent  in  the  new  preferred  stock  and  90  per  cent 
in  common  stock.— V.  62,  p.  279. 

Easton  Consolidated  Electric  Co.— First  Dividend. — ^The 
company  has  declared  its  first  dividend,  d^  per  cent,  semi- 
annual, payable  July  23.— V.  70,  p.  175. 

Eurelia  &  Palisade  RR.—Reeeiver.—The  United  States 
District  Court  at  Carson,  Nov.,  on  June  12  appointed  Mark 
Requa  of  San  Francisco  as  receiver  for  this  road,  Eureka  to 
Palisade,  Nev.,  84  miles. 

Fitchburg  &  Leominster  Street  Rj.— New  Stock.— Tte 
Massachusetts  Railroad  Commission  has  authorized  the  issue 
of  $100,000  capital  stock  in  addition  to  the  present  $250,000. 

Fonda  Johnstown  &  GrJoyersvIlle  RR.— Increase  o/  Stock.— 
The  New  York  Railroad  Commission  has  approved  the  proto- 
Bition  to  increase  the  capital  stock  by  $300,100  in  exchange 
for  a  like  amount  of  stock  of  the  Cnyadutta  Electric  RR. 
(leased),  raising  the  total  issue  to  $600,000.- V.  70,  p.  1194, 
1048. 

Fort  Dodge  &  Omaha  RR.— S'aZe— Lease.— On  June  16  this 
property  was  purchased  by  the  Dubuque  &  Sioux  City  RR. 
Co.,  and  was  then  leased  by  the  latter  to  the  Illinois  Central. 
The  new  line,  built  by  the  Illinois  Central,  extends  from  Tara 
Station,  near  Fort  Dodge,  la.,  to  Council  Bluffs,  la.,  130 
miles,  and  was  opened  Nov.  1,  1899. — V.  67,  p.  956. 

Gulf  &  Inter-State  Ry.  of  Texas.— iJeceirer.-Fox  Winnie 
on  June  16  applied  to  the  Fifty-sixth  District  Court  for  the 
appointment  of  a  receiver  for  the  property.  Judge  Ernest  D. 
Cavin  will  hear  the  case  on  July  9.  Mr.  Winnie  states  that 
he  owrs  $99,000  of  the  $829,000  outstanding  bonds,  and  that  the 
interest  thereon  has  been  in  default  for  more  than  two  years. 
The  floating  debt,  he  claims,  has  increased  over  $180,000  in 
the  past  two  years.  The  mortgage  provides  that  the  request 
of  a  majority  in  interest  of  the  bondholders  is  necessary  to 
foreclose  the  mortgage.  The  complainant  alleges  that  N. 
Weekes  and  A.  H.  Pierce,  who  own,  or  represent  the  majority 
of  the  owners  of,  the  bonds  are  in  possession  of  the  road  and 
have  conspired  together  to  prevent  foreclosure. —V.  69,  p.  795, 

Illinois  Central  RR.— Lease  of  Fort  Dodge  &  Omaha. 
—See  that  company  below  (also  V.  69,  p.  130,  595,  1011;  V, 
67,  p.  956). 


Iowa  Central  Rj.— Change  of  Control.— On  Wednesday 
Robert  J.  Kimball  resigned  the  Presidency,  and  Edwin  Haw- 
ley,  President  of  the  Minneapolis  &  St.  Louis,  was  elected  his 
successor.  F.  H.  Davis,  also  the  Treasurer  of  the  M.  &  St. 
L.,  was  chosen  as  Vice-President.  L,  F.  Day,  General  Man- 
ager of  the  Minneapolis  &  St.  Louis,  was  made  Second  Vice- 
President  and  General  Manager  of  the  Iowa  Central.  The 
following  were  elected  directors  to  fill  vacancies  in  the  board: 

Edwin  Hawley,  George  Crocker,  John  E.  Searles,  L.  O.  Weir.  Presi- 
dent of  the  Aaauis  Express  Company;  Edwin  1.iangdon,  President  of 
the  Central  National  Bank,  New  York;  Paul  Morton.  Vice-President 
of  the  Atchison  Topeka  &  Santa  Fe;  T.  P.  Shonts,  President  of  the 
Indiana  Illinois  Si  I»wa  RR.,  and  L.  P.  Day. 

Ex- President  Kimball,  it  is  stated,  retains  his  interest  in 
the  property  and  will  continue  as  director  and  member  of 
the  executive  committee,  and  Mr.  Morse,  heretofore  Vice- 
President,  will  remain  as  director  and  Treasurer.  The 
Iowa  Central  is  now  controlled  by  the  interests  that  domi- 
nate the  Minneapolis  &  St.  Louis,  and  the  two  proper- 
ties will  hereafter  be  operated  in  close  connection  to  their 
mutual  advantage.  The  Minneapolis  &  S^  Louis,  it  is  stated, 
is  not  directly  concerned  in  the  purchase  of  Iowa  Central 
stock,  and  will  not  absorb  that  company  by  consolidation. 
The  control  was  obtained  through  purchases  of  the  common 
stock  in  the  open  market. — V.  69,  p.  1346. 

Kansas  City  Southern  Rj.— Mortgage.— The  company  has 
made  its  mortgage  for  $30,000,000  to  the  M*  rcantile  Trust 
Co.  of  New  York,  as  trustee.— V.  70,  p.  1149,  945, 

Kentucky  &  Indiana  Bridge  Co. — Reorganization  Plan. 
— Judson  Harmon  and  Judge  Alex.  P.  Humphreys,  the  pur- 
chasers of  the  property,  have  filed  at  Louisville,  in  the 
United  States  Court,  a  plan  of  reorganization,  to  which  hold- 
ers of  securities  or  creditors  may,  until  June  26,  state  their 
objections.    The  hearing  has  been  fixed  for  June  30. 

The  plan  provides  for  the  creation  of  $2,500,000  of  4  per 
cent  bonds  and  of  $75,000  of  capital  stock,  the  latter  to  be 
owned  by  the  Baltimore  &  Ohio  S  uthwestern  RR.,  the 
Southern  Ry.  of  Kentucky  (owned  by  the  Southern  Ry.  Co.), 
and  the  Chicago  Indianapolis  &  Louisville  RR.  These  com- 
panies, it  is  stated,  have  expended  $948,445  in  the  acquisition 
of  the  debts  and  claims,  secured  and  unsecured,  against  the 
Bridge  Company.  This  is  additional  to  the  $1,700,000  paid 
for  the  property  at  the  foreclosure  sale. — V.  70,  p.  1049,  280. 

Lake  Shore  &  Michigan  Southern  R^.— Payment  of 
Bonds.— The  principal  of  the  $7,998,000  first  consolidated 
mortgage  and  sinking  fund  bonds  due  on  July  1  will  be 
paid  on  the  2d  day  of  that  month  by  the  Ucited  States  Trust 
Co.,  No.  45  Wall  St.  The  coupons  payable  on  that  day 
should  be  presented  at  the  office  of  the  Treasurer  in  the 
Grand  Central  Depot  as  heretofore.  Fisk  &  Robinson  offer 
at  109^:^  and  interest  a  limited  amount  of  the  refunding 
mor.gage  33^s,  due  1997,  and  will  accept  in  payment  the  first 
consols  at  par  and  interest  to  maturity. — V.  70,  p.  996,  891. 

Long  Island  Electric  RR.— May  Carry  Freight.— The 
Court  of  Appeals  at  Saratoga  on  June  21  affirmed  the  judg- 
ment of  the  Appellate  Division,  Second  Department,  hold- 
ing that  the  company,  now  merged  in  the  New  York  & 
North  Shore  RR.  Co,,  has  the  right  to  carry  freight  (see  V. 
69,  p.  743,  1221).— V.  69,  p.  906. 

Louisville  Bridge  Co.— Decision  as  to  Dividend  Rate. — 
Judge  Miller  in  ttie  Chancery  Court  on  June  19,  at  Louis- 
ville, Ky.,  handed  down  a  decision  in  the  case  brought  by 
the  minority  stockholders  holding  valid  the  contract  entered 
into  in  1877  reducing  the  dividend  rate  from  12  to  8  per 
cent  and  ordering  judgment  for  the  deficit  in  dividends  paid 
below  the  latter  rate.  No  dividends  have  been  paid  since 
February,  1899.  The  application  for  a  receiver  is  denied. 
The  claim  of  the  Louisville  &  Nashville  against  the  bridge 
company  for  rebates,  amounting  to  $500,000,  is  disallowed, 
the  Court  holding  that  the  roads  must  settle  that  question 
between  themselves.  (See  also  V.  69,  p.  80,  387.)  The  stock  is 
$1,500,000,  about  $900  400  being  owned  by  the  Pennslvania. 
The  amount  due  as  dividends  under  the  above  decision  is 
stated  as  $262,500.— V.  70,  p.  233. 

Manhattan  Ry.— Battery  Park.— The  company  on  Tuesday 
obtained  from  Justice  Smyth  of  the  Supreme  Court  a 
temporary  irjunction,  returnable  Juue  26,  restraining  the 
Commissioners  of  Parks  and  the  city  of  New  York  from  re- 
moving the  elevated  structures  from  Battery  Park  and  ad- 
joining streets. 

Transfers  to  Third  Ave.  RR. — See  Metropolitan  Street  Ry. 
below.— V.  70,  p,  1195,  945. 

Metropolitan  Street  Ry.—TVans/trs.— President  Vreeland 
announces  that  owing  to  the  terms  of  a  contract  made  be- 
tween the  Third  Avenue  RR.  and  the  Manhattan  Elevated 
for  mxitual  and  exclusive  transfers,  by  which  contract  his 
company,  as  lessee,  is  bound  for  the  next  four  years,  he  does 
not  believe  he  will  be  able  to  give  the  upper  West  Side  the 
benefits  of  the  universal  transfer  privileges  of  the  Metropoli- 
tan system.— V.  70,  p.  1150,  1049, 

Minneapolis  &  St.  Louis  RR. — Iowa  Central  Ry.  in  Same 
Control.— See  Iowa  Central  Ry.  above.— V.  70,  p.  1195,  1150. 

New  Jersey*  Hudson  RiverRy.  &  Ferry  Co.— iVeuj  Lire.— 

The  companv  ran  its  first  electiic  car  into  Hackensack  on 
Thursday.- V,  70,  p.  430. 

New  York  &  North  Shore  RR.— Deczsion.— See  Long  Island 
Electric  RR.  above,— V.  70,  p.  532. 

Northern  Pacific  Ry. — Purchase  of  St.  Paul  &  Duluth. — 
As  stated  below,  the  purchase  of  the  St.  Paul  &  Duluth  RR, 
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has  been  duly  arranged.  It  involves  the  assumption  of  all 
that  company's  indebtedness  and  the  purchase  of  its  common 
stock  at  |60  per  share.  The  entire  issue  of  preferred  stock 
($3.895,0b2)  was  called  for  payment  several  weeks  ago  (see 
V.  70,  p.  895) ,  and  the  payment  now  announced  will  dispose 
of  such  of  the  $4,650,207  common  stock  as  was  not  acquired 
from  the  syndicate,  as  stated  in  V.  70,  p.  895.  The  f undod 
debt  of  the  St.  Paul  &  Duluth  aggregates  about  $5,000,000, 
and  its  line  extends  from  St.  Paul  to  Dalath,  with  branches 
representing  in  all  245  miles  of  road.  This  total  includes  19 
miles  held  under  lease.  On  June  19  a  deed  was  filed  at  St. 
Paul  by  the  St.  Paul  &  Duluth  Railroad  Company,  trans- 
ferring all  its  property  to  the  Northern  Pacific  Company. 
The  consideration  named  is  $2,799,824. 

New  3Iortgage.— The  Northern  Pacific  has  filed  a  mortgage 
on  the  road  acquired  from  the  St,  Paul  &  Daluth  to  the 
Guaranty  Trust  Co.  of  New  York  as  trustee  to  secure  $20,- 
000,000  of  4  per  cent  gold  bonds,  of  which  only  $9,215,000  will 
be  issued  at  present,  this  last  amount  representing  the  total 
cost  of  the  road  and  its  lands  (about  l.OCO  000  acres)  to  the 
Northern  Pacific.  The  bonds  will  be  known  as  St.  Paul  & 
Duluth  Division  bonds,  and  will  have  the  same  date  of 
maturity  as  the  prior  lien  bonds  of  the  Northern  Pacific,  viz,, 
Jan.  1,  1997.  They  will  be  purchase- money  bonds,  and  of  the 
$10,785,000  not  immediately  issued  $4,919,500  will  be  reserved 
for  exchanging  the  existing  St.  Paul  &  Duluth  bonds;  the 
balance  will  be  held  for  improvements  to  the  property. 

Earnings  and  Dividend, — The  estimated  earnings  for  the 

year  ending  Jmne  30, 1900,  are  stated  as  follows. 

Gross  earnings $29,981,265 

Operating  expenses 14,324,407 

Taxes 850,590 


Net  over  taxes $14,806,268 

Other  income 533  745 


Total  net  income $15,340,013 

Additions  and  betterment=i 2,361,698 

Fixed  cliarges  (interest,  $5,864,950;  rentals,  $112,852)...     5,977,801 

Total  deductions $8,339,499 

Balance $7,000,513 

Add  surplus  from  subordinate  companies a2fi,245 


Total  surplus  available  for  dividends $7,325,755 

Dividends— 4  p.  c.  on  preferred  stock 3,000,000 

2  p.  c.  on  common  stock  paid  in  Feb.,  1900,  and  1  p.  c. 
payable  Aug..  1900,  total  3  p.  o 2,400,000 

Balance,  surplus $1,925,755 

President  Mellen  is  quoted  as  saying: 

The  crops  in  the  Northwest  are  not  looking  as  well  as  we  would  like 
to  see  them,  and  tb's  being  a  Presidential  year,  the  directors  of  the 
company  decided  to  follow  conservative  lines  in  the  matter  of  the  div- 
idend. If  we  had  declared  a  dividend,  at  the  rate  of  4  p.  c.  per  annum, 
we  would  have  had  a  surplus  of  $1,200,000.  The  road  is  doing  splen- 
didly, and  If  In  six  months  favorable  conditions  exist  it  will  be  time 
enough  to  place  the  common  stock  on  a  permanent  dividend  basis. 
The  dividend  declared  Friday  was  not  soecifled  as  being  quarterly  or 
semi-annual;  it  does  not  cover  any  stated  period.— V.  70,  p.  H95,  946. 

Peoria  Decatur  &  Evansville  Uy.— Payment  of  Firsts. — 
It  is  expected  that  the  first  mortgage  bonds  will  be  paii  on 
or  before  the  first  of  the  month.  A  new  company  is  being 
organized  to  take  over  the  property.— V.  70,  p.  1150,  1049. 

Beading  Company. — See  Central  RR.'of  New  Jersey  above. 
—V.  70,  p.  947. 

St.  Lonis  Southwestern  Ry. — Interest  Payment— Oa  and 
after  July  3,  1900,  interest  will  be  paid  on  the  second  mort- 
gage income  bond  certificates  at  the  rate  of  $23-22  on  each 
^1,000  certificate  upon  surrender  of  the  coupon  maturing 
July  1,  1900,  at  the  office  of  the  Mercantile  Trust  Co.,  120 
Broadway.  This  is  the  balance  of  the  4  per  cent  for  the  fis- 
cal year,  as  stated  in  V.  70,  p.  687. 

St.  Paul  &  Duluth  RR. — Payment  of  Common  Stock.— 
Pursuant  to  the  unanimous  vote  of  more  than  two-thirds  of 
the  entire  capital  stock  of  the  company  at  a  meeting  of  the 
stockholders  on  June  14,  1900,  the  company  has  sold  all  its 
railroad  and  other  remaining  property  to  the  Northern  Pacific 
Ry.  Co.,  in  consideration  of  the  assumption  by  the  Northern 
Pacific  Ry.  Co.  of  all  indebtedness  of  the  St.  Paul  &  Daluth 
and  the  payment  of  a  sum  in  cash  equal  to  $60  for  each  share 
of  the  common  stock  of  the  St.  Paul  &  Daluth.  J.  P.  Mor- 
gan &  Co.,  No.  23  Wall  Street,  will,  upon  surrender  of  the 
certificates  of  the  common  stock,  duly  indorsed  for  transfer, 
pay  to  the  holders  of  such  common  stock  the  amount  named 
In  cash.— V.  70,  p.  1096,  947. 

Shelbyville  &  Bloomtleid  HR.— Southern  Railway  Ceases 
to  Operate, — The  Southern  Railway  Co.  on  Jane  11  ceased  to 
operate  this  line,  formerly  the  Cumberland  &  Ohio,  Northern 
Division.— V.  70,  p.  532. 

Sioux  City  &  Pacific  Ry. — Readjustment.— In  accordance 
with  the  Act  of  Congress  a  commission  is  to  be  appointed  to 
settle  the  indebtedness  of  the  company  with  the  United 
States.— V.  70,  p.  739. 

Southern  Pacific  Co.— Offleers— Change  in  Stock  Owner- 
ship.—The  acquisition  by  the  Speyer- Huntington  syndicate 
of  additional  stock  in  the  Southern  Pacific  Co.  was  made 
evident  on  June  13  by  the  election  of  H  E.  Huntington,  a 
nephew  of  President  Huntington,  to  the  Vice-Presidency,  to 
succeed  Gen.  Thomas  H.  Hubbard,  who  voluntarily  with- 
drew.    The  officers  and  executive  committee  are  as  follows: 

Offloers— President.  0.  P.  Huntington;  Vice-President,  H.  E.  Hunt- 
ington; Second  Vice-President  and  General  Counsel,  Charles  H. 
Tweed;  Third  Vice-President,  J.  C.  Stubbs;  Fourth  Vice-President,  J. 
Krultsohmlt. 


Executive  Committee— C.  P.  Huntington,  D.  O.  Mills,  Charles  H. 
Tweed,  J.  D.  Probst  and  E.  Hawley. 

According  to  press  dispatches  from  San  Francisco  the  ac- 
quisitions of  the  syndicate  to  date  include,  in  part,  the  fol- 
lowing: Crocker  holdings  (par  value),  $29,000,000;  Stanford, 
$30,000,000;  Searles  (or  a  portion  thereof),  §26,000,000  ;  Hub- 
bard,  $2,000,000.  We  are  informed  that  it  is  a  mistake  to 
say  that  Mr.  Searles  has  parted  with  the  whole  of  his  stock, 
as  he  still  has  a  large  interest  in  the  company, — V.  70,  p. 
1150,  1096. 

Southern  Railway  Co. — Maturing  Bonds. — Right  to  Re- 
fund.— The  $3,123,000  first  mortgage  7  per  cent  bonds  of  the 
East  Tennessee  Virginia  &  Georgia  RR.  Co.  which  mature 
on  July  1  will  be  paid  upon  presentation  at  the  office  of  J.  P. 
Morgan  &  Co.,  on  the  date  of  maturity.  The  company  has 
reserved  to  the  holders  of  the  bonds  the  privilege  of  exchang- 
ing them  for  S  5uthern  Railway  first  consolidated  mortgage  5 
per  cent  gold  bonds  at  107^^  ex  July  coupon,  such  exchange 
to  be  made  either  bond  for  bond  with  the  difference  in  the 
price  ad 3  usted  in  cash  or  to  the  amount  of  the  proceeds  of  the 
old  bonds  at  the  option  of  the  holder.  J .  P.  Morgan  Ss  Co. 
announce  that  having  purchased  from  the  Southern  Railway 
Co.  the  amount  of  consols  reserved  to  provide  for  payment  of 
the  above-named  bonds,  they  are  now  prepared  to  make  the 
exchange  upon  the  terms  stated.— Vol.  70,  p.  1196,1150. 

South  Side  Elevated  RR.  of  Chicago.— See  Chicago  & 
South  Side  Elevated  RR.  Co.  above.— V.  70,  p.  481,  430. 

Stockton  &  Tuolumne  County  UR.— Project  Apparently 
Dead.— The  rails  for  this  proposed  line  are  being  returned  to 
San  Francisco,  and  it  is  thought  the  project  is  dead.  See 
page  142  of  Investors'  Supplement.- V.  67,  p.  323. 

Superior  Rapid  Transit  Co. — Foreclosure  Sale. — This  com- 
pany's property  was  sold  at  West  Superior  on  June  16  under 
foreclosure  of  the  second  mortgage,  and  bid  in  by  the  Central 
Trust  Co.  for  $350,000.  The  road  is  to  be  merged  with  the 
Daluth  Street  Ry.  in  a  new  corporation,  the  Daluth  Saperior 
Traction  Co.,  which  see  above.  Thomas  Lowry,  President 
of  the  Twin  City  Rapid  Transit  Co.  of  St.  Paul  and  Minne- 
apolis, is  reported  to  be  one  of  those  interested  in  effecting 
the  consolidation.— V.  62,  p.  279. 

Third  Avenue  RR. — Receiver  Discharged.— Kagh  J, 
Grant  was  finally  discharged  as  receiver  on  Tuesday  in 
accordance  with  a  motion  granted  by  Judge  Lacombe  on 
June  18.— V.  70,  p.  1050,  997. 

Toledo  St.  Louis  &  Kansas  City  RR.— Reorganization 
Notice. — The  reorganization  committee,  Frederic  P.  Olcott, 
Chairman,  gives  notice  that  the  time  for  the  deposit  of  com- 
mon and  preferred  stock  only  has  been  extended  up  to  and 
including  July  15th,  after  which  date  no  stock  will  be  re- 
ceived except  on  payment  of  such  penalty  as  may  be  imposed 
by  the  committee.— V.  70,  p.  1196,  1150. 

Wellington  Grey  *  Bruce  Rj.— Called  Bonds.— Interest 
Payment. — The  numbers  are  announced  of  £3,200  bonds 
which  have  been  drawn,  and  will  be  paid  at  par  at  the 
offices  of  the  Grand  Trunk  Railway  Co.  in  Montreal,  or  at 
Dashwood  House,  New  Broad  St.,  London,  E.  C,  on  July 
2d.  The  estimated  earnings  for  the  half-year  ending  June 
30  applicable  to  meet  interest  on  company's  bonds  will  admit 
of  the  payment  of  £2  Is.  4d.  on  each  £100  bond,  and  this  pay- 
ment will  be  applied  in  respect  of  coupon  No.  39,  due  Jan. 
Ist,  1890,  and  will  be  made  on  July  2d  at  the  agency  of  the 
company  in  London. — V.  68,  p,  1228. 

White  &  BIacl£  River  Valley  RR.— Lease.— See  Choctaw 
Oklahoma  &  Galf  RR.  above. 
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INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Acetylene  Light,  Heat  &  Power  Co.,  Chicago.— Status.— 

J.  M.  Morehead  is  quoted  as  saying  : 

In  our  line  there  is  no  sign  of  any  falling  off  In  business  or,  indeed, 
in  the  business  of  any  of  the  gas  companies  in  the  West.  Our  factory 
at  Niagara  Palls,  where  we  manufacture  our  calcium  carbide,  from 
which  the  gas  is  generated  in  union  with  water,  is  kept  running  night 
and  day,  and  lately  we  enlarged  its  capacity.  We  ship  this  carbide  in 
large  quantities  all  over  the  country. 

In  general  manufacturing  lines,  too,  men  to  whom  I  have  talked  tell 
me  that  they  are  kept  busy.  In  fact,  it  seems  that  outside  of  steel  and 
iron  the  busine  is  prosperity  is  j  ast  as  substantial  and  great  as  ever.— 
V.  66,  p.  708. 

American  Hay  Co. — Incorporated. — The  company  was  in- 
corporated in  New  Jersey  recently  with  $500,000  of  author- 
ized capital  stock,  consisting  of  $250,000  each  of  eight  per 
cent  non-cumulative  preferred  and  common  stock,  to  take 
over  and  develop  the  business  heretofore  carried  on  by 
Willi  im  C.  Bloomingdale  in  this  city.  The  officers  are  : 
President,  William  C.  Bloomingdale,  95  Broad  St.,  New 
York  ;  Treasurer,  Joseph  Vollkommer  ;  Secretary,  William 
J.  Bloomingdale.— V.  66,  p.  470. 

American  Cement. — Dividend  Increased.— The  company 
has  declared  a  semi-annual  dividend  of  3  per  cent  and  an 
extra  dividend  of  1  per  cent,  payable  July  16,  to  stockholders 
of  record  July  5.  This  is  the  second  dividend,  the  first  being 
2  per  cent  with  1  per  cent  extra  Jan.  15,  1900.— V.  70,  p.  1098, 
843. 

American  (Bell)  Telephone  &  Telegraph  Co.— Dividend. 
— The  company  has  declared  a  regular  quarterly  dividend  of 
1}4  per  cent  and  an  extra  dividend  of  %  per  cent,  payable 
Jaiy  16  to  stock  of  record  of  June  30.  This  is  the  first  divi- 
dend on  the  stock  since  the  absorption  of  the  American  Bell 

Telephone  Co.,  and  being  just  half  the  amount  of  the  usual 
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July  dividend  on  the  old  shares,  which  were  recently  ex 
changed  for  double  their  face  value  in  the  stock  of  the 
American  Telephone  &  Telegraph  Co.,  is  understood  to  indi 
cats  the  adoption  of  an  annual  rate  of  1%  per  cent,  viz. : 
Jan.,  2}4;  April,  1^;  July,  2}4:  Oct.,  1}^.  Tne  rate  paid  by 
the  old  company  for  the  last  five  and  a-half  years  was  15  per 
cent  per  annum.— V.  70,  p.  948,  942. 

(D.)Appleton  &  Co. — Reorganization  Plan.— The  reorgan- 
ization committee,  James  G.  Cannon,  Chairman,  on  Monday 
announced  its  plan  of  reorganization.  The  assets  com- 
prise, besides  the  business  of  D,  Appleton  &  Co.,  the 
lands  and  printing  establishment  of  the  Appleton  Manu- 
facturing Co.  and  85  per  cent  of  the  capital  stock  of  the  A. 
J.  Johnson  Co.,  the  owner  of  the  "Johnson  Universal  Ency- 
clopedia." The  committee,  basing  their  valuations  and  ex- 
amination on  expert  opinions,  state  the  combined  value  of 
the  assets  as  $3,224,787,  and  the  total  of  all  liabilities  as  $1,- 
846,696. 

The  plan  of  reorganization  provides  for  the  unifying  of  ti- 
tle and  ownership  of  the  three  business  establishments  into 
the  new  corporation  of  D.  Appleton  &  Co.,  with  capitaliza- 
tion as  follows: 

Six  per  cent  negotiable  gold  notes,  "the  new  company  to 
have  the  right  to  anticipate  payment  of  such  notes  or  any 
part  thereof,  or  at  any  time  to  purchase  and  take  up  any 
of  the  same  upon  the  best  terms  obtainable" $1, 400, 000 

Interest  payable  semi  annually  and  secured  by  general  mortgage  upon 
all  the  fixed  property.  The  notes  delivered  to  creditors,  about 
$705,000  (with  25  per  cent  in  cash)  will  run  for  three  years,  upon 
the  condition  that  they  may  be  renewed  for  the  additional  period  of 
two  years,  if  within  the  first  mentioned  period  60  per  cent  of  the 
debt  shall  be  paid, the  first  payment  hereunder  of  25.per  cent  in  cash 
being  counted  as  part  of  such  60  per  cent.  Mortgage  notes  not  re- 
quired for  delivery  to  creditors  may  be  issued  from  time  to  time  for 
working  capital  and  other  corporate  purposes  for  such  periods  and 
upon  such  terms  as  the  new  company  may  determine. 

The  $1,400,000  mortgage  notes  are  applicable  as  follows:  [Towards 
settlement  of  floating  debt,  about  $705,000;  to  be  sold  to  Messrs. 
Appleton  and  associates,  $^00,000;  reserved  to  pay  mortgage  on 
Brooklyn  plant,  $lc  0,000;  to  be  held  as  reserve  and  also  for  reor- 
ganization expenses,  etc.,  $395,000. 

Syndicate  notes  for $250,000 

Running  for  a  short  period  and  sold  to  the  underwriting  syndicate  for 
the  cash  purposes  of  the  plan. 

Capital  stock $3,000,000 

Of  which  $2,000,0C0  will  be  delivered  to  the  present  stockholders  of 
D.  Appleton  &  Co.  upon  full  payment  of  the  new  obligations;  in  the 
meantime  held  in  trust  by  James  G.  Cannon,  Wm.  Nelson  Cromwell, 
A.  D.  Jullllard,  Edmund  C.  Converse  and  J.  Hampden  Dougherty, 
as  trustees,  to  secure  the  further  payment  of  the  new  obligations 
and  also  to  vote  thereon  for  such  persons  constituting  a  majority  of 
the  board  of  the  new  company  as  they  shall  deem  advisable,  and  for 
such  persons  constituting  a  minority  of  the  board  as  shall  be  nomi- 
nated by  the  present  stockholders  of  D.  Appleton  &  Co. 

The  general  creditors  are  to  be  paid  25  per  cent  in  cash  and 
75  per  cent  in  the  6  per  cent  mortgage  gold  notes.  The  pre- 
ferred obligations,  such  as  taxes,  wages,  interest  on  mort- 
gage, royalties,  etc.,  amounting  to  $176,699,  are  to  be  paid  in 
full.    Cash  working  capital  of  $250,000  is  to  be  provided. 

It  is  believed  that  William  H.  Appleton  will  be  made  Pres- 
ident of  the  new  company,  and  James  G.  Cannon,  Chairman 
of  the  board  of  directors.  The  consummation  of  this  plan,  it 
is  believed,  will  place  the  new  company  upon  a  firmer  basis 
than  its  predecessor,  and  insures  for  the  reorganized  D,  Ap- 
pleton &  Co.  even  a  wider  field  of  activity  and  influence. — 
V.  70,  p.  843,  586,  582. 

Arkansas  Co.  of  Lester,  Ark. — Mortgage. — The  company 
has  made  a  mortgage  for  $250,000  to  the  Union  Savings  Bank 
&  Trust  Co.  of  Cincinnati,  as  trustee.  The  Arkansas  Com- 
pany, it  is  stated,  is  capitalized  at  $3,000,000,  and  owns  15, COO 
acres  of  timber  and  mineral  lands  and  9  miles  of  railroad 
property.  It  is  engaged  in  the  lumber  business,  the  manufac- 
ture of  fire  brick  and  the  bi-products  of  coal.  The  bonds, 
partly  placed  in  Cincinnati,  are  for  improvements  on  the 
property.  Henry  Bailey,  formerly  of  Cincinnati,  is  said  to  be 
connected  with  the  enterprise. 

Bear  River  Irrigation  &  Ogden  Water-Works  Co.— Sale. 
— The  sale  of  the  Ogden  Water- Works  system  to  Thomas  D. 
Dee  and  associates  was  confirmed  by  Judge  Marshall  in  the 
United  States  Court  at  Salt  Lake  on  June  15.  The  sum  to  be 
paid  is  $400,000  in  first  mortgage  bonds  to  be  issued  by  the 
purchasers.— V.  69,  p.  1014. 

Bethlehem  Steel  Co.— Earnings. — The  statement  for  the 
year  ended  April  30,  1900,  it  is  stated,  shows  income  from 
operations,  charge?,  etc.,  as  follows: 

Income  from  Iron  Co.  Steel  Oo.                      Balance,. 

Operations.  Rental.  Dividena.                     Surplus 

$2,122,000  $450,000  $60O,C0O  $1,072,000 
-V.  70,  p.  383. 

Bristol  Land  Co. — Payment  on  Bonds.— A  payment    of 
$12  10  will  be  made  upon  each  of  the  outstanding  first  mort 
gage  4  per  cent  bonds  dated  March  1,  1890,  upon  their  pro- 
duction to  the  Central  Trast  Co.,  No.  54  Wall  Street,  N.  Y. 

Butte  City  Water  Co. — Reorganization  Plan.— The  reor- 

fanization  committee,  consisting  of  Scephen  M.  Crosby, 
oseph  S.  Ricker,  George  H.  Lyman,  Albert  S.  Bigelow  and 
Edward  C.  Perkins,  has  prepared  a  plan  of  reorganization, 
copies  of  which  may  be  obtained  at  the  office  of  the  Massa- 
chusetts Loan  &  Trust  Co.,  the  depositary,  in  Bostcn.  The 
plan  provides  for  the  formation  of  a  new  company  which  will 
isEue  $2,500,000  20  year  first  mortgage  5  per  cent  gold  bonds 
and  $1,000,000  common  stock;  par  value  of  shares  $35.  O'd 
bondholders  will  receive  50  per  cent  in  new  bonds  and  two 
shares  of  new  stock  for  each  bond  of  the  old  company.  Hold- 
ers of  scrip  given  for  unpaid  coupons  will  be  paid  50  per  cent 
in  cash  at  time  ®f  delivery  of  new  bonds. 


Stockholders  upon  payment  of  $500  for  each  ten  shares  of 
stock  of  old  company  will  receive  a  $580  bond  of  the  new 
company  and  five  shares  of  new  stock  ;  .$200  must  be  paid 
upon  deposit  of  the  old  stock  on  or  before  July  16.  The  hold- 
ers of  receipts  for  stock  already  deposited  under  agreement 
of  Jaly,  '99,  must  present  them  for  exchange  into  certificates 
of  deposit  and  pay  $200  thereon  on  or  before  July  21 .  The 
second  payment  of  $3C0  is  called  for  Aug.  15  and  ^\00  Sept.  15. 

All  securities  must  be  deposited  on  or  before  July  16.— V. 
68,  p.  1074. 

Calnmet  &  Ifecla  (Copper)  Mining  Co.— Fire  Over.— The 
"Boston  News  Bureau"  on  Wednesday  said: 

The  temperature  at  the  mine  shows  that  the  fire  lasted  about  four 
weeks.  The  mine  will  be  fully  opened  this  week,  but  It  may  be  some 
weeks  before  operntions  are  resumed  In  the  burned  shaft.  The  full 
number  of  men  at  work  on  regular  production  cannot  he  immediately 
restored  for  the  burned  shaft  was  in  the  richest  part  of  the  mine.  It 
is  understood  to  be  the  policy  of  the  company  to  carry  above  ground 
a  reserve  in  mineral  and  other  forms  In  process  of  nearly  25,000,000 
lbs.  of  copper,  or  about  a  three  months'  supply.  The  management  of 
the  fire  demonstrates  the  wisdom  of  President  Agassiz,  who,  since  the 
previous  fire,  has  had  every  shaft  isolated  from  every  other  shaft,  and 
although  the  escaping  gases  prevented  workmen  from  entering  the 
other  shafts,  the  fire  was  confined,  by  reason  of  the  si;lentifio  fire 
preparations  that  bad  been  made,  to  this  single  shaft,  wherein  it  wa» 
smothered.— V.  70,  p.  1097. 

Canadian  Steel. — New  Enterprise. — This  company,  au- 
thorized capital  stock  $18,000,000,  was  recently  chartered  by 
the  Dominion  Parliament,  and  is  preparing  to  construct  a 
large  plant  at  the  mouth  of  the  Welland  Canal.  Vice-Presi- 
dent F.  E.  Hinckley,  30  Wall  St.,  is  quoted  as  saying: 

Our  plant  when  completed  will  cost  about  $25,000,000.  We  are  mak- 
ing preparations  as  rapidlyas  possible,  and  already  have  bids  covering 
practically  all  parts  of  the  work.  We  have  200  acres  for  a  site  on  the 
Welland  Canal.  After  we  get  fairly  started  with  the  work  of  con- 
struction we  should  be  able  to  complete  the  plant  in  about  a  year.  It 
will  have  a  daily  output  of  1 ,000  tons  of  finished  steel  products,  in- 
cluding rails,  beams,  plates  and  the  various  other  staple  aitiolea. 

Of  the  $18,000,000  authorized  stock,  $4,000,000  is  to 
be  preferred.  The  directors  are:  E.  A.  C.  Pew,  of  Toronto, 
President;  F.  E.  Hinckley,  of  New  York,  Vice-President; 
John  H.  Hardabeck,  of  Kankakee,  111.;  James  Young  and  E, 
M.  Butz,  of  Pittsburg. 

Canton  Company  of  Baltimore. — Purchase  of  Steele. — 
Notice  is  given  to  the  stockholders  that  $50,000  will  be  ex- 
pended in  the  purchase  of  the  shares  of  the  company's  capital 
stock  for  cancellation,  in  accordance  with  its  charter.  All 
offers  in  writing  and  inclosed  in  sealed  envelopes  and  en- 
dorsed "Proposals  to  sell  stock"  will  be  considered  if  received 
by  12  M.  June  28.— V.  70,  p.  897. 

Central  Station  Heating  Co.— Stock  Ojffered.—W.  E,  Hat- 
ton  &  Co.  of  Cincinnati  are  receiving  subscriptions  for 
10,000  shares  of  the  company's  capital  stock,  both  common 
and  preferred,  "full  paid  and  non-assessable."  Tne  com- 
pany, it  is  stated,  controls  the  inventions,  rights  and  the 
services  of  the  inventor,  Col.  Isaac  D.  Smead,  formerly  of 
Toledo,  O.,  for  heating  buildirgs  from  central  stations,  in- 
cluding his  stand-pipe  system  and  hot-water  lines.  The 
company  owns  the  sole  right  to  operate  in  Ohio,  Kentucky, 
Indiana  and  Michigan,  and  as  parent  company  will  share  in 
the  profits  of  the  local  companies  to  be  organized.  The  cap- 
ital stock  ie  $500,000  6  per  cent  preferred  stock  and  $1,500,000 
common  stock,  all  full  paid.  W.  E.  Hutton  is  President  and 
Treasurer.  Many  small  stations,  it  is  said,  are  now  in  satis- 
factory operation.  General  offices.  No.  110  East  Third  St., 
Cincinnati.  O. 

Chicago  Junction  Railways  &  Union  Stock  Yards  Co. — 

Decision. — The  United  States  Court  of  Appeals,  at  Chicago, 
on  June  14,  affirmed  Judge  Kohlsaat's  decision  that  the  ter- 
minal tax  imposed  by  railways  at  the  stock  yards  is  reason- 
able, and  not  excessive.  It  is  said  that  the  Inter- State  Com- 
merce Commission  wiir appeal  the  case  to  the  Supreme  Court 
of  the  United  States  for  a  final  decision.  See  V.  69,  p.  1167, 
1195. 

Bonds  Offered. — See  advertisement  on  another  page. 

Lien  of  New  Bonds.— The  new  4  p.  c.  40-year  mortgage  and 

collateral  trust  refunding  gold  bonds  are  secured  as  follows: 

By  first  mortgage  on  about  700  acres  of  land  at  Tolleston,  Lake  Co. 
Ind.,  by  the  deposit  with  the  trustee  of  9,203  shares  Uulon  Stock 
Yards  &  Trarsit  Co.  stock,  and  21,990  shares  of  a  total  issue  of  22,000 
shares  Chicago  Junction  Railway  Co.  stock,  and  by  a  lien  subject  to 
that  of  the  Chicago  Junction  Railways  &  Union  Stock  Yards  Co.  col- 
lateral trust  5  per  cent  bonds  of  1915  upon  the  120,000  shares  Union 
Stock  Yards  &  Transit  Co.  stock  pledged  as  security  for  that  Issue. 

Treasurer  Wm.  C.  Lane  writes  as  follows: 

The  company  owns  over  98  per  cent  of  the  capital  stock  of  the  Union 
Stock  Yards  &  Transit  Co.  of  Chicago,  21,990  shares  (of  a  total  issue 
of  22,000)  of  the  capital  stock  of  the  Chicago  Junction  Railway  Co., 
and  about  700  acres  of  land  in  Tolleston,  Lake  Co.,  Ind.  The  Union 
Stock  Yards  &  Transit  Co.  owns  over  450  acres  of  land  in  the  heart  of 
Chicago,  fronting  on  Halstead  St.,  and  on  the  south  branch  of  the  Chi- 
cago River.  The  new  mortgage  is  to  provide  that  the  Union  Stock 
Yards  &  Transit  Co.  is  not  to  place  any  mortgage  upon  Its  property  so 
long  as  the  new  bonds  are  outstanding.  The  Chicago  Junction  Rail- 
way Co.  operates  under  lease  all  the  railroads  owned  by  the  Union. 
Stock  Yards  &  Transit  Co.,  and  owns  an  outer  belt  line  crossing  all 
railroads  entering  Chicago,  together  with  terminals  of  great  value. 
The  total  mileage  is  211  Si  miles  of  track.  The  property  owned  by^ 
the  railroad  company  has  great  present,  as  well  as  prospective,  value, 
independent  of  its  relations  to  the  Stock  Yards  Co. 

The  present  bond  issue  will  by  the  redemption  now  provided  for  of 
the  income  bonds  and  notes  decrease  fixed  charges  $tiO,000  yearly. 
The  expenditure  upon  the  property  of  $1,000,000  cash,  the  proceeds 
of  these  bonds,  will  also  tend  to  materially  increase  the  earnings. 
Both  the  earnings  of  the  Union  Stock  Yards  &  Transit  Co.  and  the 
Chicago  Junction  Railway  Co.  are  in  excess  of  the  dividends  which 
they  pay,  and  it  has  been  the  policy  of  the  management  to  leave 
the  surplus  earnings  in  the  treasuries  of  the  companies  which  earn, 
them,  to  be  used  when  needed  for  improvements,  extensions  and  bet- 
terments.—V.  70,  p.  897.  843. 
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Cincinnati  Leaf  Tobacco  Warehouse  Co.— Reorganization 
Plan. — At  a  meeting  of  the  leading  stockholders  on  June  17 
a  new  plan  of  reorganization  was  adopted.  This  plan  is  de- 
scribed by  the  "Cincinnati  Tribune"  as  follows  : 

The  plan  embraces  a  reduction  of  the  capital  stock  to  $1,650,000,  to 
be  all  of  one  class,  and  every  share  to  enjoy  equal  voting  power.  This 
represents  the  amount  of  the  present  preferred  stock,  and  reduces  the 
capital  the  total  amount  of  the  present  common— $850,000.  The  hold- 
er of  100  shares  of  preferred  stock  to  receive  88  shares  of  the  new- 
stock,  and  the  holder  of  100  shares  of  common  to  receive  25  shares  of 
the  new.  The  committee's  report  shows  that  the  earnings  are  at  least 
7  per  cent  on  the  proposed  new  capital  stock,  and  recommends  that  a 
dividend  of  6  per  cent  annually  be  provided  for  the  new  stock,  and  the 
extra  1  per  cent  be  placed  to  a  surplus  account. 

The  reorganization  committee  selected  to  carry  the  plan 
into  effect  consists  of  Bradford  Shinkle,  C.  H.  Davis,  Joseph 
Rawson,  Judge  John  Hodge,  of  Newport,  and  James  M.  Hut- 
ton —V.  70,  p.  1097,  1051. 

Cleveland  (Bell)  Telephone  Co.— Increase  of  Capital 
Stock.  —Oa  June  14  the  stockholders  adopted  the  recommenda- 
tion of  the  directors  to  increase  the  capital  stock  $1,000,000 
for  the  purpose  of  completing  and  establishing  in  the  city 
nine  branch  offices  and  increasing  the  number  of  subscribers 
to  25,000.    This  raises  the  capital  stock  to  $4,000,000. 

Consolidated  Car  Heating  Co. —  Extra  Dividend.— The 
"Albany  Argus"  of  June  13  said: 

At  the  annual  meeting  of  the  company  at  its  offices  on  North  Pearl  St. 
yesterday  a  regular  semi-annual  dividend  of  1»«  per  cent  was  declared 
and  an  extra  dividend  of  319  per  cent,  both  payable  Aug.  1  to  share- 
holders of  record  at  3  p.  m.  July  16.  The  report  showed  that  the 
earnings  for  the  fiscal  year  exceeded  8  per  cent  on  the  stock 
outstanding.  With  the  2^  per  cent  dividend  paid  in  February  last,  the 
return  to  stockholders  will  be  7hi  per  cent  in  dividends  for  the  year. 

Robert  C.  Pruya  is  President;  E.  A.  Groesbeck,  Secretary; 

Frederick  W.  Kelley,  Treasurer.     The  directors  are: 

Robert  C.  Pruyn,  Charles  Tracey,  D.  D.  Sewall,  Frederick  W.  Kelley, 
James  F.  McElroy,  Robert  C.  Blackwell.  Anthony  N.  Brady,  E.  A. 
Groesbeck.  James  W.  Hinkley,  C.  H.  Jackson,  Albion  Little,  H.  S. 
Osgood,  Charles  J.  Peadody,  Richmond  P.  Scales,  George  Westing- 
house.  Jr.— V.  70,  p.  232. 

Consolidated  tJas  Co.  of  Baltimore.— iVegof/a^jons. — New 
York  capitalists  have  this  week  been  conferring  with  Balti- 
more interests  represented  by  Alexander  Brown  &  Co.  upon 
the  question  of  leasing  or  purchasing  the  property.  No 
definite  proposition  to  this  end  bas  been  made  public.  In 
Baltimore,  however,  the  expectation  was  that  an  offer  would 
be  made  to  lease  the  property  at  a  guaranteed  dividend 
of  33^  per  cent  upon  the  stock,  cash  to  be  paid  for  the  stock 
of  holders  who  do  not  favor  the  lease.  As  to  the  status  and 
possibilities  of  the  property,  see  V.  70,  p.  1093.  The  New 
York  men,  it  is  stated,  include  several  identifiad  with  the 
Standard  Gas  Co.;  also  Mr.  "Wilson  of  Wilson  &  Stephens, 
who  is  reported  as  expressing  satisfaction  with  the  present 
management  and  as  saying  that  no  offer  has  been  made  for 
the  property.— V.  70,  p.  1197,  1097. 

Consolidated  Gas  Co.  of  New  York. — Increase  in  Price  of 
Gas.— Secretary  O  F.  Zallikoffar  on  Monday  issued  the  fol- 
lowing notice  :  "  Oa  and  after  June  20  instant  the  price  of 
gas  supplied  by  this  comoany  will  be  restored  to  the  legal 
fate  of  $1  05  per  1,000  cubic  feet."  The  law  passed  in  1897 
provides  that  the  price  of  gas  shall  be  reduced  to  $1  per  1,000 
cubic  feet  in  1901.  See  the  law  in  V.  64.  p.  100;  V.  70,  p. 
1197,  115^.  On  June  21,  also,  the  New  York  Mutual  Gas  Co., 
on  June  23  the  New  Amsterdam  Gas  Co. ,  began  charging  $1  05 
per  1,€ 00  cubic  feet.  The  Standard  Gas  Co.  announces  that 
its  price  for  gas  will  be  $1  05  per  1,000  cubic  feet  on  June  25. 
This  will  make  the  price  uniform  except  in  a  few  cases 
where  long-term  contracts  exist. — V.  70,  p.  1197. 

Oistilling  Co.  of  America. — Additional  Working  Capital. 
— Piesidcut  Rice  says  :  "  The  agreement  which  stockholders 
are  requested  to  sign  to  form  a  voting  trust  for  five  years 
provides  that  the  trustees  may  raise  additional  capital  in 
such  ways  as  they  may  deem  advisable,  provided,  however, 
that  guch  means  to  be  proposed  shall  not  iovolve  an  assess 
ment  of  any  sum  of  money  to  be  paid  by  said  stockholders." 
It  is  unofficially  suggested  that  the  Kentucky  Distilleries 
bonds,  amounting  to  |5, 000,000,  now  in  the  treasury,  may  be 
used  to  supply  the  additional  working  capital. 

Stockholders  are  required  to  deposit  their  certificates  of 
preferred  and  common  stock  under  the  terms  of  the  agree- 
ment prior  to  July  1,  1900.  See  advertisement  in  this  issue, 
and  also  V.  70,  p.  K  97. 

Electric  Vehicle  Co.— Increase  of  Stock. — The  stockhold- 
ers on  Wednesday  unanimously  adopted  the  proposition  to 
increase  the  capital  stock  from  SI 2,000,000  to  ,$18,000,000. 
See  V.  70.  p.  1197. 

Erie  Telegraph  &  Telephone  Co.— Stock  Increase  by  Con- 
trolled Company.— See  Cleveland  Telephone  Co.  above.— V. 
70,  p.  1197, 1150, 

Federal  Steel  Co.— SiafMs.— President  E.  H.  Gary,  of  Fed- 
eral Steel,  who  returned  last  week  from  a  tour  of  inspection 
of  the  company's  plants,  is  quoted  as  follows: 

We  found  all  the  properties  in  good  condition,  and  the  mills  and 
transportat'on  companies  reasonably  busy.  The  mills  in  the  aggre- 
gate are  producing  about  76  per  cent  of  their  total  capacity.  The  ore 
mines  and  the  coal  mines  are  working  to  their  fall  capacity,  the  for- 
mer mining  and  shipping  a  materially  larger  tonnage  than  last  year 
at  the  same  time.  Jfew  business  undoubtedly  is  rather  dull,  purchasers 
evincing  a  disposition  to  buy  only  for  immediate  wants.  This  results 
from  various  causes  already  well  advertised. 

There  Is  an  inclination  to  wait  until  it  is  determined  whether  or  not 
prices  will  be  readjusted.  Manufacturers  generally  would  be  glad  to 
see  some  reductions  in  prices  of  a  few  of  the  tinished  products;  but  it 
seems  impracticable  to  do  much  at  present  in  this  direction,  for  the 
reason  that  manufacturers  themselves  are  obligated  on  old  contracts 
for  purchases  of  raw  material  at  large  prices.    It  is  believed  the  pro- 


ducers and  purchasers  will  within  the  next  two  or  three  months  mu- 
tually agree  upon  a  satisfactory  basis,  and  that  this  will  result  in  the 
sale  of  large  quantities  of  steel  and  iron.  80  far  as  our  companies  are 
concerned,  more  is  being  sold  now  than  during  last  month,  and  there 
is  a  considerable  demand  for  export.  Some  of  our  mills,  which  have 
been  closed  for  a  short  time,  including  the  rod  mills  at  Jollet,  open  to- 
day. 

I  do  not  at  present  see  any  great  reason  for  discouragement.  The 
business  prosperity  of  this  country  has  not,  in  my  judgment,  received 
a  permanent  set-back.  The  published  statements  that  the  company, 
or  its  constituent  companies,  have,  In  making  contracts  of  sale,  guar- 
anteed prices,  and  therefore  mast  suffer  loss,  have  no]  foundation 
whatever.  We  still  have  a  large  tonnage  of  unmanufactured  products 
booked  at  fair  prices,  and  the  contracts  are  firm  and  uncondilionaL — 
V.  70,  p.  1052. 

Falton(N.Y.)  Water-Works.- Ca«ed  Bonds.— The  $100,000 
bonds  of  Feb.  1,  1891,  have  been  called  and  will  be  paid  on 
presentation  at  the  Atlantic  Trust  Co.  of  New  York  on  Feb. 
1,  1901,  on  which  day  interest  ceases.  Thev  will  also  be  paid 
by  the  company  at  any  intervening  date.— V.  70,  p.  1197. 

Havana  Commercial  Co. — Dividends —Loan, — The  "New 
York  Sun  "  on  Thursday  said  : 

The  decline  in  the  preferred  stock  unquestionably  foreshadows  the 
suspension  of  dividends.  It  is  asserted  by  officers  of  the  company  that 
its  profits  are  satisfactory,  but,  as  is  well  known,  it  borrowed  about 
$1,0<  0,000  from  a  syndicate  of  bankers  several  months  ago  to  provide 
additional  working  capital  This  loan  will  not  mature  for  some  time, 
but  the  management  has  doubtless  considered  it  wise  to  liquidate  this 
obligation  before  making  any-further  distribution  of  profits.  The  pre- 
ferred stock,  it  may  be  noted,  is  entitled  to  7  per  cent  cumulative  divi- 
dends.—V.  70,  p.  840. 

Herring-Hall-Marvin  Co. — Sale  Confirmed.— \.t  Trenton, 
N.  J.,  on  June  18,  J  adge  Kirkpatrick  in  the  United  States 
Circuit  Court  confirmed  the  recent  sale  of  the  property  to  a 
representative  of  the  reorganizition  committee  for  $100,000. 
Tbe  plan  of  reorganization  is  in  V.  68,  p.  232,  and  the  modifi- 
cation in  V.  70,  p.  689.— V.  70,  p.  1098,  844. 

Manhattan  Telegraph  Co. — Called  Bonds.— Six  of  the  first 
mortgage  bonds  have  been  drawn  for  payment,  viz.;  Nos.  10, 
75,  78.  121,  141,  146.  These  bonds  will  be  paid  on  July  2  at 
No.  124  Water  St.,  N.  Y.  City.— V.  69,  p.  1304. 

Manhattan  Typewriter  Co.— iZeceiver.— President  Edward 
W.  Wilson  on  June  21  applied  to  Vice-Chancellor  Emery, 
at  Newark,  N.  J.,  for  the  appointment  of  a  receiver.  The 
case  will  be  heard  next  Tuesday.  The  receivership  is  pre- 
liminary to  a  reorganization  on  the  following  lines: 

The  cancellation  of  the  fpresent  issue  of  $750,000  first  mortgage 
bonds  and  the  making  of  a  new  issue  of  first  mortgage  bonds  of  $600,- 
000  and  $400,000  of  debentures,  the  old  bonds  to  be  surrendered  In 
exchange  for  those  of  the  new  issues.  The  agreement  further  provides 
for  the  purchase  of  $2.50,000  of  the  new  first  mortgage  bonds  for  the 
benefit  of  the  treasury  of  the  company. 

A  majority  of  the  bondholders  has  signed  an  agreement 
embodying  these  terms.  It  was  hoped  to  avoid  a  receiver- 
ship, but  a  minority  interest  obj^'cted  and  foreclosure  will 
probably^be  necessary. —V.  69,  p.  336. 

Monongahela  Water  Co.— iVew  Stock.— The  stockholders 
will  vote  July  31  on  increasing  the  capital  stock  of  the  com- 
pany $100,000.  The  proceeds  will  be  expended  in  building 
an  overhead  coal  siding,  the  purchase  of  a  new  5,000,000- 
gallon  pumping  engine  and  the  extension  of  the  pipe  system 
in  the  West  Ead  and  McKees  Rocks.  Shareholders,  it  is 
stated,  will  be  given  the  privilege  of  taking  the  stock  at  par 
pro  rata  to  their  present  holdings.  The  $2,000,000  stock  now 
outstanding  is  listed  on  the  Pittsburg  Stock  Exchange. 

New  Amsterdam  Gas  Co.— Price  of  Gas.— Sue  Consolidated 
Gas  Co.  above.— V.  70,  p.  1197. 

New  Eogland  tJas  &  Coke  Co.— Price  of  Oas  —la  the  Mas- 
sachusetts House  on  Wednesday  the  Engstrom  Bill  calling 
for  75  cent  gas  in  Boston  was  substituted  for  the  report  of 
the  committee,  which  was  adverse  to  the  adoption  of  the 
measure.  Oa  Thursday  the  House  refused  to  advance  to  a  third 
reading  the  McPherson  Bill  to  compel  the  incorporation 
of  the  company,  now  a  voluntary  association.  "Rialto"  in 
the  "Boston  Advertiser"  expresses  the  opinion  that  neither 
bill  will  become  a  law.— V.  70,  p.  1052. 

Niles-Bement-Pond  Co.— C»ntrol  of  Pratt  &  Whitney  Co. 
— See  that  company  below. — V.  69,  p.  1065. 

Northern  Liberties  Gas  Co.  of  Philadelphia.— Lease.— 
The  stockholders  will  vote  July  2  on  the  recommendation  of 
their  trustees  that  the  property  be  leased  for  99  years  to  the 
United  Gas  Improvement  Co.,  which  also  controls  the 
Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia.  The 
Northern  Liberties  Company  has  outstanding  $475,000  capi- 
tal stock  in  S35  shares,  and  has  paid  dividends  of  8  per  cent 
per  annum  M&S. 

Ogden  Gas  Co.  of  Chicago.— J^rancMse.— The  City  Council 
of  Chicago  on  June  18  passed  an  ordinance  amending  the 
original  Ogden  Gas  franchise  to  permit  the  company  to  trans- 
fer its  property  to  the  People's  Gas  Light  &  Coke  Co.,  upon 
the  condition  that  the  purchasing  or  leasing  corporation  be 
subject  to  and  perform  the  obligations  resting  upon  the 
Ogden  Company  to  the  city.  Osving  to  charges  of  bribery,  it 
is  thought  that  Mayor  Harrison  may  veto  the  ordinance.— V. 
70,  p.  999. 

Oklahoma  Water- Works  Co. -Proposed  Sale.— The  com- 
pany has  offered  to  sell  its  plant  to  Oklahoma  City  for  §S5,- 
000.    See  S:;ate  and  City  Department. 

Ontario  Lake  Superior  Co.— Subsidtj  for  Railroad.— The 
Government  of  Oaiario,  it  is  stated,  has  granted  a  bonus  to 
the  Algoma  Central  Railway  of  7,400  acres  of  land  per  mile 
of  road.  This  is  additional  to  a  money  bonus  from  the  Dom- 
inion Government  of  .f3,200  per  mile.  The  line  is  to  run 
'  about  200  miles  through  a  mineral  and  timber  district,  and  is 
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owned  by  the  Ontario  Lake  Superior  Co.,  which  is  allied  to  the 
Consolidated  Lake  Superior  Co,,  both  having  the  same  officers 
and  to  a  great  extent  the  same  stockholders,  though  in  no 
way  does  either  control  or  own  stock  in  the  other. 

Second  Instalment  on  Pre/erred. —In  accordance  with  the 
terms  of  the  subscription  agreement  to  the  preferred  stock, 
the  second  payment  of  20  per  cent  (SIO  per  share)  will  be  due 
and  payable  at  the  office  of  the  Provident  Life  &  Trust  Co., 
409  Chestnut  St.,  Philadelphia,  on  July  20,  1900.  (Sie  V.  69, 
p.  909).  -V.  70,  p.  40. 

Pennsylvania  Steel  Co.— Position   as    to  Dividends.— B. 
B.  Morris,  President  of  the  Qirard  Trust  Company,  Phila 
delphia,  and  a  director  of  the  Pennsylvania  Steel  Co.,  is 
quoted  as  saying: 

Numerous  requests  are  made  for  an  explanation  why  no  dividend 
has  been  declared  upon  the  common  stock.    The  reason  Is  raaolfest. 

The  business  of  the  company  has  increased  from  gross  sales  of  $5,- 
000,000  three  years  ago  to  $17,000,000  last  year.  In  the  first  Ave 
months  of  this  year  the  value  of  products  shipped  has  been  over  $I0,- 
000,0(0,  and  suftiolent  orders  are  now  on  hand  to  keep  the  works  la 
operation  for  four  or  live  months  ahead  at  profitable  prices.  It  is  im- 
possible for  the  company  to  pay  for  supplies  promptly  so  as  to  get 
the  beat  cash  prices,  and  at  the  same  time  carry  on  a  volume  of  busi- 
ness three  and  a  half  times  as  great  as  foraierly,  with  the  previous 
capital. 

There  is  no  trouble  about  paying  dividends  if  the  owners  of  the 
property  will  furnish  sufilcient  capital  to  do  the  business  afforded.  It 
should  not  be  done  at  present  if  they  do  not;  every  dollar  made  last  year 
and  this  will  be  needed  for  worklnsr  capital.  Last  year  nearly  $1,500,- 
000  was  thus  secured  out  of  profits.  This  year  the  amount  gives 
promise  of  being  considerably  more.  Every  dollar  of  these  sums  is  in 
active  service. 

In  addition  to  a  varied  product  shipped  in  this  country,  bridges  and 
rails  are  being  exported  all  over  the  world ;  Russia,  India,  Japan. 
Australia,  Africa,  Norway,  and  many  other  places.  Last  month  25,- 
000  tone  of  rails  were  ordered  for  Mexico,  Canada  and  India. 

I  say  this  without  any  consultation  with  the'offlcers  of  the  company, 
and  they  are  merely  my  personal  views.— V.  70,  p.  582. 

Peoria  (111.)  Gas  Light  &  Coke  Co. — New  President.— "M-t. 
W.  B.  McKinley,  of  Champaign,  111.,  the  President  of  the 
Urbana  &  Champaign  Railway,  Gas  &  Electric  Co.,  writes: 

I  find  your  letter  of  June  9  upon  my  return  from  the  Wost.  The  item 
you  enclose  is  a  fake  newspaper  report  and  not  correct.  It  is  true 
that  the  Peoria  Gas  Ligh"^  &  Coke  Co.  of  Peoria  has  changed  hands; 
that  I  have  been  elected  President  of  same,  Mr.  Geo.  E.  Maoomber  of 
Augusta,  Me.,  Secretary  and  Treasurer,  and  Mr.  Little,  of  the  new  gas 
company  one  of  the  directors.— V.  70,  p.  1197. 

Pittsburg  Valve  &  Construction  Co.-  Prospecfws.— George 
B.  Hill  &  Co.  of  Pittsburg  have  sent  out  circulars  regarding 
the  underwriting  of  this  company,  which  thev  propose  to  or- 
ganize uader  the  laws  of  Pennsylvania,  with  $4,000,000  capital 
stock,  of  which  $2,000,000  7  per  cent  cumulative  preferred ; 
par  value  of  shares,  $10().  All  the  stock  will  be  issued  full 
paid,  the  $2,000,000  preferred  being  offered  at  par,  each  share 
to  be  accompanied  by  one  share  of  common  stock  as  bonus. 
The  proceeds  will  be  used  for  the  following  purposes,  viz  : 
(1)  To  provide  $450,000  cash  as  working  capital;  (2)  to  acquire 
the  real  and  personal  property,  plants,  machinery,  equip- 
ment, patents,  and  trade- marks  of  the  following  Pittsburg 
concerrs : 

Atwood  &  McCaffrey,  Shook-Anderson  Manufacturing  Co.,  Best 
Manufacturing  Co..  Pittsburg  Valve  &  Machine  Co.  and  the  pipe-fit- 
ting plant  of  the  Wilson-Snyder  Manufacturing  Co. 

Ifc  is  expected  that  Mr.  Atwood,  of  Atwood  &  McCaffrey, 
will  be  elected  President.  The  business  of  the  firms  in  Ques- 
tion is  that  of  pipe,  valve  and  steam -fitting  and  pipe  manip- 
ulation for  high  steam  pressure.  Ttte  new  company,  it  is 
claimed,  will  own  or  control  exclusive  rights  to  the  most 
valuable  processes  and  appliances  in  use  in  its  various  lines. 
The  properties  will  be  taken  over  tree  and  clear  of  all  debts 
and  incumbrances,  except  the  leases  for  the  land  occupied  by 
the  plants  of  the  Shook-Anderson  Company  and  Pittsburg 
Valve  &  Machine  Co.,  said  leases  running  for  4  years  and  18 
years,  respectively,  from  April  1,  1900.     Tbe  prospectus  says: 

Taking  into  consideration  the  saving  in  fixed  charges  and  operating 
«xpen8e8  and  the  fact  that  since  the  plants  of  the  five  concerns  have 
been  under  option,  their  sales  have  been  from  January  l,  1900,  to 
June  1,  1900.  $l,0t>6,563,  or  at  the  rate  of  $2,559,727  per  annum.fa 
conservative  estimate  places  the  future  annual  average  net  earnings 
of  the  new  corporation  at  upwards  of  $500,000.  An  annual  net  earn- 
ing of  this  amount  will  pay  an  annual  dividend  of  7  per  cent,  amount- 
ing to  $140,000  on  the  preferred  stock  and  an  annual  dividend  on  the 
common  stock,  and  permit  a  substantial  amount  to  be  placed  to  the 
credit  of  the  surplus  account. 

Pratt  &  Wliitney  Co,— Readjustment— Guaranty.— The 
"  Hartford  Couranf  says: 

The  stockholders  will  receive  in  a  few  days  a  circular  describing  the 
plan  under  which  the  control  of  the  company  will  be  acquired  by  the 
Niles  Bement-Pond  Co.  [V.  69.  p.  1065.]  The  combination  has  bought 
a  large  quantity  of  the  common  stock  at  $10  per  share,  and  proposes 
to  scale  the  preferred  stock  to  70  and  guarantee  6  per  cent  aivldends 
on  that  basis.  The  preferred  capital  is  $1,750,000,  and  scaling  it  30 
per  cent  will  reduce  It  to  $1,225,000.  There  is  about  $500,000  due  on 
the  8  per  cent  cumulative  dividend,  but  this  appears  it  be  only  a 
dream  now.  The  common  stock  capital  Is  $l,525,0u0.  and  if  the  com- 
bination pays  $iO  per  share  for  all  this,  the  control  of  the  company 
will  have  been  acquired  at  a  cost  of  $152,500.— V.  68,  p.  673. 

Qaick»i\rer  SLining.— Dividend.— A  dividend  of  one-half 
of  one  per  cent  has  been  declared  on  the  preferred  stock, 
payable  July  16.  Tbe  last  previous  dividend  was  paid  at 
this  rate  on  May  5,  1899.— V.  68,  p.  1077. 

Railroad  Equipment  Co.— SaZe.— The  Atlantic  Trust  Co., 
as  trustee  under  two  deeds  of  trust,  the  ona  bearing  date 
Feb.  1,  1893,  applicable  to  Series  A  99  bonds,  and  the  other, 
dated  Nov.  2,  1896,  applicable  to  Series  A  99a  bonds,  will  sell 
at  public  auction  by  Richard  V,  Harnett  &  Co.,  auctioneers, 
on  July  2,  1900,  at  the  New  York  Rsal  Estate  Salesroom,  No. 
Ill  Broadway,  the  securities  held  as  security  for  the  bonds 
now  outstanding.    The  securities  so  to  be  sold  are  : 

Lease  warrants  originally  executed  by  the  Toledo  Ann  Arbor  & 
North  Mioliigan  Railway  Co.,  known  as  Series  A-99,  under  contract 


dated  Jan.  20, 1893.  executed  by  and  between  Post,  Martin  &  Co.  and 
the  said  railway  company  and  numl)ered  15  to  41,  both  inclusive,  and 
4:s  and  44  and  78  and  79  to  84,  both  Inclusive,  and  6H  to  73,  both  in- 
clusive. The  par  of  unpaid  principal  of  each  of  which  lease  warrants 
is  $9,500  72,  except  No.  41,  which  is   $9,695  05.— V.  70,  p.  1099. 

Springfleld  (0.)  Llglit  &  Power  Co.— Called  Bonds.— Two 
bonds  dated  Jan.  1,  1892.  viz.,  Nos.  45  and  ll.j,  will  be  paid 
at  106  and  interest  on  July  1,  at  the  Massachusetts  Loan  & 
Trust  Co.,  in  Boston. 

United  Gas  Improvement  Co.— fLea.se.— See  Northern  Lib- 
erties Gas  Co.  above.— V.  70,  p.  1053,  1000. 

United  States  Brewing  Co. — Dividend. — The  company  has 
declared  a  dividend  of  43  per  share,  less  iaoome  tax,  on  pre- 
ferred shares,  for  three  months  to  March  Blst,  1900,  payable 
July  2d,  instead  of  es  per  share  for  six  months  to  June  30th, 
as  in  former  yearp,  the  auditors  having  advised  that  the 
dividends  on  the  preferred  shares  should  not  at  present  be 
paid  beyond  the  end  of  the  financial  year. — V.  69,  p.  1198. 

United  States  Mining  Co.— Voting  Trust. — The  pooling 
committee  has  transferred  the  stcck  deposited  with  them 
to  Robt.  D.  Evans,  Sidney  W.  Winslow  and  Jos.  S. 
Ricker.  to  be  held  by  them  as  voting  trustees  for  three  years 
from  Jane  14.  The  certificates  of  deposit  issned  by  the 
pooling  committee  are  being  exchanged  at  the  Old  Colony 
Trust  Co.  for  the  trust  certificates.— V.  70,  p.  850.  538. 

—  We  are  in  receipt  of  the  "Western  Union  Telegraph 
Code  and  International  Cable  Directory  (Universal  Edition)," 
compiled  and  published  by  the  International  Cable  Directory 
Company,  30  Broad  Street,  New  York.  Since  the  first  issue  of 
the  code,  in  1898,  its  scope  has  been  greatly  extended  in  all 
departments.  The  list  of  subscribers  has  increased  about 
four-fold,  and  now  embraces  most  of  the  prominent  firms  in 
all  lines  of  business  in  the  Utited  States  and  Canada  and 
many  in  foreign  countries.  The  code  words,  which  have 
been  taken  from  the  official  vocabulary  adopted  by  the  Inter- 
national Bureau  at  Berne,  Switzerland,  have  been  largely 
added  to,  numbering  now  about  173,000,  or  nearly  30,000 
more  than  in  the  former  edition.  The  work  gives  evidence 
of  much  care  in  its  preparation  as  well  as  a  desire  to  cover  as 
far  as  possible  all  phrases  likely  to  be  used  in  cabling.  The 
code  has  been  placed  in  the  principal  offices  of  the  Western 
Union  Telegraph  Company  in  all  cities  and  towns  of  2,000 
population  and  upward  in  the  United  States  and  Canada,  as 
well  as  in  cable  offices  in  Cuba,  Mexico,  Great  Britain,  Japan 
and  other  countries.  This  work  has  been  adopted  by  the 
United  States  War  Department,  by  the  United  States  and 
Canadian  Commissioners  to  the  Paris  Exposition  of  1900, 
by  all  departments  of  the  Canadian  Government,  and  by  the 
largest  banking,  mercantile  and  manufacturing  concerns 
throughout  the  world.  The  price  of  the  book  to  subscribers 
is  $15,  which  includes  placing  the  name,  street  address,  line 
of  business  anl  cable  address  in  the  directory.  For  the  book 
alone  $10  is  charged. 

— The  "Railway  and  Engineering  Review"  of  Chicago  has 
issued  a  portrait  souvenir  edition  under  date  of  June  16,  ar- 
ranged in  honor  of  the  Master  Car  Builders  and  the  Ameri- 
can Railway  Master  Mechanics'  associations,  which  have 
been  holding  a  convention  this  week  in  Saratoga.  The  num- 
ber is  an  attractive  one.  Besides  the  usual  valuable  and 
interesting  features,  it  contains  an  almost  complete  photo- 
graph gallery  of  the  offisers  and  members  of  the  associations. 

— C,  I.  Hudson  &  Co.  call  attention  to  several  prime 
European  investment  securities,  regularly  quoted  and  dealt 
in  on  all  German  Exchanges,  market  prices  of  which  have 
declined  lately  for  special  reasons.  These  securities  can  be 
bought  and  sold  at  any  time  through  Messrs.  Hudson  &  Co. 
The  advertisement  offering  the  securities  is  on  the  last  page 
of  this  issue  of  the  Chkonicle. 

— The  holders  of  certificates  of  deposit  issued  by  the 
National  City  Bank  of  New  York  for  stock  of  the  New  Am- 
sterdam Gas  Company,  deposited  under  the  agreement  of  May 
15th,  1900,  are  notified  that  upon  presentation  of  such 
certificates  at  the  said  bank,  debentures  of  the  Consolidated 
Gas  Company  will  be  delivered  therefor  in  accordance  with, 
the  terms  of  the  said  agreement. 

-  —Coupons  No.  6,  due  July  1,  of  the  Union  Pacific  RR.  Co. 
first  mortgage  4  per  cent  bonds  will  be  paid  at  maturity  at 
the  office  of  the  company.  Coupons  Nos.  2,  3,  4  and  5  are 
payable  bj'  the  Mercantile  Trust  Co.  of  New  York.  The 
books  for  the  registration  and  transfer  of  the  bonds  will  close 
on  Saturday,  June  23,  and  will  reopen  on  July  2. 

—  Attention  is  called  to  the  offering  by  Messrs.  Strong, 
Sturgis  ds  Co.,  New  York,  and  Messrs.  Lee,  Higginson  &0o., 
Boston,  of  the  four  per  cent  forty-year  refunding  gold  bonds 
of  the  Chicago  Junction  Railways  &  Union  Stock  Yards 
Co.  Full  particulars  of  the  issue  will  be  found  in  our  in- 
vestment news  columns. 

Coupons  due  July  1  from  Oregon  Short  Line  RR.  Co.  con- 
solidated mortgage  5  per  cent  bonds,  Utah  &  Northern  Ry. 
Co.  first  mortgage  7  per  cent  bonds  and  Utah  &  Northern 
Ry.  Co.  consolidated  mortgage  5  per  cent  bonds  will  be  paid 
at  maturity  at  the  office  of  the  Treasurer  of  the  Oregon  Line. 

— The  North  American  Trust  Company  has  removed  to  its 
spacious  new  offices  in  the  new  North  American  Trust  Com- 
pany Building,  135  Broadway,  corner  Cedar  St. 

— "The  Saratoga  Limited,"  commencing  June  23d,  leaves 
Grand  Central  Station  every  Saturday  at  1:50  p.m.;  other 
week  days  at  3:20  p.  m  ,  running  at  the  same  speed  as  the 
"  Empire  State  Express"  and  stopping  only  at  Troy. 
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COMMERCIAL      EPITOME. 

Friday  Night,  June  23,  1900. 

Developments  in  the  speculative  markets  have  been  the 
important  features  in  commercial  circles  the  past  week. 
Wheat  has  continued  active  at  advancing  prices,  based  on 
the  reports  of  a  partial  failure  of  the  Spring- wheat  crop, 
and  on  Wednesday  there  was  a  bear  panic  in  cotton,  the  re- 
sult of  unfavorable  crop  news  from  the  MississippiiValley. 
General  business  has  been  quiet,  but  no  important  price 
changes  have  occurred.  Some  authorities  have  been  disposed 
to  take  a  more  hopeful  view  of  the  iron  and  steel  situation, 
believing  that  prices  have  finally  weakened  to  about  a  basis 
which  will  be  considered  reasonably  safe  by  buyers.  The 
political  situation  in  China  has  been  followed  closely  and 
has  begun  to  be  something  of  a  factor  in  several  lines  of  mer- 
chandise. A  feature  of  the  week  has  been  the  Philadelphia 
Convention  and  tbe  naming  of  the  candidates  of  the  Repub- 
lican Party  for  President  and  Vice-President. 

Lard  on  the  spot  was  quiet  early  in  the  week,  but  prices 
were  firmly  maintained.  At  the  close  there  was  a  sharp 
advance,  final  prices  being  7-15c.  for  prime  Western  and 
6  550.  for  prime  City.  Refined  lard  closed  firm  and  higher  at 
7'30c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  was  quiet  during  the  fore  part  of  the  week, 
but  at  the  close,  on  small  receipts  of  hogs,  higher  prices, for 
the  same,  and  buying  by  shorts  to  cover  contracts,  prices  ad- 
vanced sharply. 

DAILT  0LO8INO  PRICBS  OP  LARD  PUTUKES. 

Sat.      Mon.     Tues,       Wed.     Thurs.      Fri. 
Ji«e 6-92       6-97       600       6-92       690       7  20 

Pork  has  been  firm  and  business  has  been  moderately  act- 
ive, closing  at  $12@13  75  for  mesa,  $13  50@14  for  family  and 
$13@15  for  short  clear.  Cut  meats  have  been  less  active,  but 
prices  have  been  well  maintained  at  Q%@lc.  for  pickled 
shoulders,  7%@8i^c.  for  pickled  bellies,  UcgilO  lbs,  average, 
and  10@llc.  for  pickled  hams.  Beef  has  been  quiet  and  un- 
changed at  |9@9  50  for  mess,  $10@10  50  for  packet,  $12  50@ 
13  for  family  and  $16  25@16  50  for  extra  India  mess  in  tc3. 
Tallow  has  been  neglected,  closing  at  4^0.  Olea  stearine 
has  been  quiet  but  steady  at  65^c.  Cotton  seed  oil  has  been 
in  slow  demand  and  easier,  closiog  at  35c.  for  prime  yellow. 
Butter  has  hau  a  fair  sale,  and  as  offerings  have  not  been  ex- 
cessive, prices  have  held  steady  at  16i^@193^c.  for  creamery. 
Cheese  has  been  in  fairly  active  demand  and  firmer,  closing 
at  8@  93^c.  for  State  factory,  full  cream.  Fresh  eggs  have 
held  steady  for  desirable  grades,  closing  at  UK@15c.  for 
choice  Western. 

Brazil  grades  of  coffee  have  had  only  a  very  moderate!  sale, 
and  owing  to  the  falling  off  in  the  demand  and  the  begin- 
ning of  the  new  crop  movement  in  Brazil,  prices  have  weak- 
ened slightly,  closing  at  %%q.  for  Rio  No.  7  on  the  spot. 
West  India  growths  also  have  been  quiet,  but  as  there  has 
been  no  pressure  to  sell  prices  have  held  steady  at  10  §  10>^c . 
for  good  Cacuta.  East  India  growths  have  been  quiet  but 
steady.  Speculation  ia  the  market  for  contracts  has  been 
quiet  but  under  increasing  receipts  at  primal  points  and  some 
selling  by  longs  to  realize  profits,  prices  have  weakened. 
The  close  was  steady.      Final  asking  prices  were. 


Sept 7-250. 

Oct 7-250. 

Nov 7-300. 


Deo 7-45e. 

Jan 7-450. 

Maroh 7-65o. 


Juno 7-100. 

July 7-100. 

Aug 7-150. 

Raw  sugars  have  been  in  fair  demand,  but  offerings  have 
continvied  small  and  prices  have  held  firm  at  A%(i.  for  centri- 
fugals, 96  deg.  test,  and  4i^c.for  muscovado,  89  deg  test.  Re- 
fined sugar  has  been  in  fairly  active  demand  and  firm,  clos- 
ing at  5 •55c.  net  for  granulated.  Teas  have  been  in  better 
demand,  and  at  the  regular  auction  sale  higher  prices  were 
paid. 

Kentucky  tobacco  has  been  in  moderate  demand  and 
steady.  Seed  leaf  tobacco  has  had  a  more  active  sale  and  at 
steady  values.  Sales  for  the  week  were  2,565  cases,  as  fol- 
lows :  400  cases  1899  crop.  New  England  Havana  seed,  forced 
and  natural  sweat,  14@50c. ;  150  cases  1899  crop,  New  England 
seed  leaf,  30@32c.;  1,000  cases  1898  crop,  Onondaga,  16^c.; 
40O  cases  1899  crop.  Onondaga,7@8c.;  150  cases  1899  crop,Con- 
necticut  and  State  fillers,  6c.;  150  cases  1898  crop,  Wisconsin 
Havana,  ll@13c.;  140  cases  1898  crop,  Pennsylvania  seed,  11 
@12c.;  125  cases  1898  crop,  Zimmers,  13@15c.,  and  50  cases 
lb98  crop,  Gebhardt,  13c. ;  also  550  bales  Havana  at  50c.@ 
$1  00  in  bond  and  200  bales  Sumatra  at  80c.@|l  75  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  but 
prices  for  supplies  for  prompt  delivery  have  been  advanced, 
closing  at  $31  10@31  50.  Ingot  conper  was  quiet,  but  prices 
held  fairly  steady  at  16i^c.  for  Lake.  There  has  been  less 
pressure  to  sell  lead  and  prices  have  advanced,  closing  at 
3-8/3^c.  Spelter  was  dull  and  easy  at  4-15@4-20c.  for 
domestic.  Pig-iron  has  been  dull  and  easy,  closing  at  17-50@ 
21 -500.  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  7-85c.  in 
bbls.,  5-30c.  in  bulk  and  9  15c.  in  cases.  Naphtha  unchanged 
at  9'5o3.  Crude  certificates  have  been  neglected.  Credit 
balances  unchanged  at  |1  25.  Spirits  turpentine  has  been 
quiet,  and  prices  have  weakened  to  46@46i^c.  Rosins  have 
been  quiet  and  unchanged  at  $1  53  for  common  and  good 
strained.  Wool  has  been  quiet  but  steady.  The  demand  for 
hops  has  been  limited,  but  prices  have  held  steady. 


COTTON. 

Feiday  Night,  June  22,  1900. 
The  Movement  op  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  15.507  bales, 
against  12,423  bales  last  week  and  16,328  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
6,398,769  bales,  against  8.296,065  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,899,296  bales. 


Beeeiptt  at- 


Qalveston 

Bab.  Pass,  &o. 
New  Orleans... 

Mobile 

Pensaoola,  &o. 
Savannah 

Brnnsw'k.&o. 
Oliarleston 

Pt.  Koyal,&o. 
Wilmington 

Wash'ton,&o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston 

Baltimore 

PUladel'a,  Ac.. 

Tot.  this  week 


Sat. 


680 

1 

1 

114 


30 

227 

5 


1,058 


Mon. 


775 

732 
33 


57 
343 


1,948 


Tuet. 


3 

200 


48 

117 
743 


Wed. 


70 

2.372 

748 


23 

870 

58 


TKurt. 
102 

372 


148 


456 
16 


4.1411     1,095 


Fri. 


1,450 
1,357 


615 
1 
2 


324 

218 

45 

124 

1,698 


5.834 


Total. 


3,080 

5,034 

782 

615 

116 

2 

49 


699 

218 
2,684 

203 
1,698 

327 


15,507 


The  following  shows  the  week's  total  recelpts,the  total  since 
Sept.l,  1899.  and  the  stock  to-night,  compared  with  last  year. 


1899-1900. 

1898-1899. 

Stock. 

Beeeipts  to 
June  22. 

ThiM 

Since  Sep. 

This 

Since  Sep. 

1900. 

1899. 

week. 

1, 1899. 

week. 

1,  1898. 

Galveston... 

3,080 

1,697,702 

1,293 

2,296,033 

13,870 

24,990 

Sab.P.,«&o. 

85,745 

77.370 

■  ■«i«««f 

New  Orleans 

5,034 

1,810,079 

5,326 

2,175,689 

70,609 

245,515 

Mobile 

782 

191,586 

52 

248,083 

5,482 

6,678 

P'saoola,  &o. 

615 

152,095 

2,379 

228,909 

••«■■( 

•  a>«Ml 

Savannah... 

116 

1,057,432 

2,972 

1,073,843 

15,864 

20,788 

Br'wiok.&o. 

2 

119.202 

346 

272,215 

Charleston. . 

49 

256,923 

615 

368,388 

4,494 

7,369 

P.Royal.&c. 

1,235 

2 

23,335 

Wilmington. 

277,478 

37 

291,493 

2,279 

10,324 

Wash'n,  Ac. 

799 

1,351 

Norfolk 

699 

386,069 

4,859 

675,920 

7,884 

50,1C0 

N'portN.,&o 

218 

31,208 

498 

32,689 

47 

252 

New  York.., 

2,684 

74,034 

1,894 

118,179 

66,642 

178,239 

Boston 

203 

108,980 

2,720 

304,904 

4,000 

13,0(0 

Baltimore . . 

1,698 

98,248 

2,941 

57,111 

6,196 

16,925 

Philadel.&o. 

327 

47,954 

845 

50,553 

4,285 

10,381 

Totals 

15,507 

6,396,769 

26,779 

8,296.065 

201,652 

584,551 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 

1895. 


ieuipti  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

Galves'n.Ao. 

3,080 

1,293 

804 

796 

299 

New  Orleans 

5,034 

5,326 

6,685 

3,233 

7,773 

Mobile 

782 

62 

4S 

16 

13 

Savannah... 

116 

2,972 

660 

879 

1,114 

Chas'ton,  *o. 

49 

617 

327 

299 

214 

Wllm'ton,  &o 

37 

185 

27 

12 

Norfolk 

699 

4,859 

1,203 

322 

184 

N.  News,  &o. 

218 

498 

58 

193 

A.11  others... 

5,529 

11,125 

5,163 

482 

1,023 

Tot.  this  wk. 

15,507 

26,779 

15,133 

6,054 

10,825 

Sinoe  Sept.  1 

6396,769 

8296,065 

8540,463 

6657.583 

5184,984 

317 

856 

43 

573 

182 

102 

96 

231 

3,823 


6,223 


7833.495 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  32,926  bales,  of  which  16,323  were  to  Great  Britain,  1 
to  France  and  16,603  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  slnoe  Sent.  1,  1899. 


Wieh  Ending  June  22 

.1900. 

Irom  S«pt.  1, 1899,  to  June  22, 1000 

Exports 

Exported  to— 

Exported  to- 

from— 

ereat 

France 

Conti- 

7otal 

Great 

JYanee 

Oonti- 

loUU. 

Brtt'n. 

nent. 

Week. 

Britain. 

362,208 

nent. 

Salveston 

3,324 

1,432 

4,756 

594,688 

517,911 

1.474,802 

Sab.  Pass,  &o.. 

12,114 

8,187 

61,376 

66,706 

NewOrleani.. 

2.065 

6,447 

8,612 

651,907 

221.981 

699,686 

1,676,473 

Unbile 

615 

616 

101,312 

60,788 

16.247 

31,692 
65,300 

133.004 

Pensaoola 

1S2,4C5 

Sayannah 

181,474 

89,328 

408.986 

714,788 

Brunswick.... 

67.666 

16,626 

88,201 

Charleston.... 



66,059 

112,847 

178.006 

Port  Royal.... 

_ 

Wilmington... 

44,660 

280,070 

274.738 

Norfolk 

921 

921 

29,788 

5,436 

36.274 

N'port  N.,  *o.. 

23,091 

1,894 

24,0b5 

New  York 

9,046 

1 

8,219 

17,286 

174,689 

36,778 

250,887 

461.664 

Boston 

263 

103 

866 

113,183 

3.685 

116,767 

Baltimore 

90 

401 

500 

40.282 

2,087 

123,76.') 

166.094 

Pblladelptala.. 

6.408 

6,406 

Ban  Fran.,  Ac. 

10,388 

177,827 

187,725 

Total 

16,383 

1 

16.602 

82,926 
60,600 

2.171,433 

6S  0,763 

2,730.854 

6,633,040 

Total,  1898-9». 

18,612 

23,601 

18.867 

8,419,678 

773,350 

2,800,702 

6,983,63» 

June  23,  1900.1 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.     We  add  similar  figures  foi 
New  York,  which  are  prepared  for  our  special  use  by  Messrs 
Lambert  &  Barrows.  Produce  Exchange  Building. 


OH  SHIPBOABD,  NOT  OLBARBU  FOK— 

Ltatini 
ttoeh. 

June  22  at 

ertat 
BHtain. 

tranct. 

Other 
Foreign 

Ooatt- 

wite. 

Total. 

New  Orleans... 

Galveston 

Bavaunab 

Charleston 

MobUe 

1,043 
3,191 
None. 
None. 
None. 
None. 
None. 
1,500 

2.078 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

8,199 
100 

None. 

None. 

None. 

3,000 

8,500 
800 

137 

None. 
None. 
500 
None. 
2,0C0 
None. 
None. 

11,457 
3,291 
None. 
500 
None. 
5,000 
8.900 
2,300 

59.152 

10.579 

15,861 

3,994 

5,4y2 

Norfolk 

2  884 

New  York 

Other  ports 

57,742 
14,507 

Total  1900... 

5,734 

2,078 

20,999 

2,637 

31,448 

170,204 

Total  1899.  . 
Total  1898... 

l.'5,979 
18,006 

7,622 
5,093 

37,343 

17,707 

25,828 
7,602 

86,772 
48,408 

497,779 
284,011 

Speculation  in  cotton  for  future  delivery  was  quiet  early  in 
the  week  and  no  decided  changes  occurred  in  prices.  Ad- 
vices were  received  from  the  Mississippi  Valley  saying  that 
the  crop  situation  was  unfavorable,  due  to  excessive  rains,  but 
these  reports  were  oifset  by  the  uneasiness  over  the  situation 
in  China.  On  Wednesday,  however,  developments  were  of  a 
sensational  character.  The  weekly  crop  report  issued  by  the 
Weather  Bureau  on  Tuesday  had  a  tendency  to  make  shorts 
nervous  and  as  advices  continued  to  be  received  on  Wednes- 
day from  the  Mississippi  Valley  and  Georgia  complaining  of 
too  much  moisture,  Western  shorts  (who  were  in  a  mood  to 
be  easily  frightened,  owing  to  unfavorable  outlook  for  the 
wheat  crop)  made  a  wild  rush  to  cover  contracts  ;  this  started 
buying  by  local  and  Southern  shorts  and  finally  resulted  in  a 
practical  bear  panic,  as  there  was  an  absence  of  aggressive 
selling  and  the  top  prices  reached  for  the  day  showed  a  rise  of 
nearly  J^c.  per  pound  for  the  new  crop- deliveries.  Toward 
the  close  part  of  the  advance  was  lost.  On  Thursday  the 
market  opened  firm  as  Liverpool  made  a  full 
response  to  the  rise  in  the  local  market  and  during  the  first 
half-hour  of  trading  the  tendency  of  prices  was  upward 
on  continued  buying,  principally  by  Western  shorts  to 
cover  contracts.  Subsequently,  however,  there  developed 
considerable  pressure  to  sell  for  Lwerpool,  Southern  and 
local  account ;  these  offerings  more  than  sufficed  to 
supply  the  demand,  and  during  the  remainder  of 
the  day  prices  gradually  sagged.  The  fact  that  crop 
news  was  generally  favorable,  exclusive  of  portions  of 
the  Mississippi  Valley,  also  prompted  selling.  The  situation 
in  the  Far  East  also  appeared  to  be  such  as  to  make  the  more 
conservative  traders  cautious  in  operating  on  the  bull  side  of 
the  market.  To-day  there  was  an  active  and  higher  market, 
on  buying  principally  by  Western  shorts  to  cover  contracts, 
stimulated  by  unfavorable  crop  accounts  from  the  Mississippi 
Valley  and  stronger  foreign  advices.  The  close  was  firm  at 
a  net  gain  in  prices  for  the  day  of  24@33  points.  Cotton  on 
the  spot  has  advanced,  closing  at  y  5-16c.  for  middling  up- 
lands. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Eevision  Committee,  the  prices  for  a  few  of  the 
trrades  would  be  as  follows: 


UPLANDS. 


Oood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 

8 

888 
9I16 
938 
913,, 

OTon 

Tnes 

IXTed 

8^ 

878 

9*16 

988 

101, « 

Tk. 

8 
889 

9M6 
938 

9l3i« 

8 

889 

9iie 

938 
913,« 

8i« 

9^16 

912 

9l6lft 

Frl. 

8I4 

8'8 

95l6 

988 

lOita 


GULF. 


GK>od  OrdluEury. 
Low  Middling.. 

Middling 

Good  Middling.. 
MiddUng  Fair.. 


Sat.    JHon  Taes  W^ed    Tk.    Fri. 


8H 

8'78 

95i8 

988 

lOiifl 


8H 

95l6 

988 

lOiifl 


8\ 

95l6 

9B8 
10ii« 


8I3 
918 

9"»16 
978 

10&i« 


838 
9 

9^ 
103,8 


8ifl 

918 

99i8 

978 


STAINED. 


Low  Middling... 

MiddUng 

Btrict  Bflddltng , 

Gtood  Middling  Tinged. 


Sat.    MonTuefs  mred    Tk.    Frl. 


7"ie 

888 

8i3ie 
9ii« 


7  "16 
888 

8i3ia 
9ii« 


71116 

888 

813]6 

9iifl 


71Bif 
8'8 

9iie 

961 B 


713,6 

8^ 

8l5,e 
9310 


8'8 

95j^ 


The  quotations  for    middling  upland    at  New  York   on 
June  22  for  each  of  the  past  32  years  have  been  as  follows. 


1900.. ..0.  95is 

1899 6i8 

1898 638 

1897 7^8 

1896 758 

1895 73i6 

1894 75i6 

1893 8 


1892. ...0.  77,8 

1891 838 

1890 I2118 

1889 113i8 

1888 108,6 

1887 lOiSie 

1886 918 

1885 1038 


i884,...0.116ie 

1883 IQifl 

1882 125ia 

1881 lUie 

1880 12 

1879 1238 

1878 117ia 

1877 11% 


1876. 0.1218 

1875 1518 

1874 1788 

1873 21 

1872 26I4 

1871 20 1« 

1870 2138 

1869 33 


Note.— On  Got.  1, 1874,  grades  of  cotton  as  quoted  were  changed. 
According  to  the  new  olaaslfloation  Middling  was  on  that  day  quoted 
>lB0.  lower  than  Middling  of  the  old  olassllioatlon. 

MARKET  AND  SALES. 


Spot  Mabkht 
Olosbd. 

Futures 
Market 
Closed. 

SALB8  of  Spot  &  Oontbao?. 

Ex- 
port. 

Oon- 
tump. 

Ooti- 
Iract. 

Total 

Batnrday.. 

Monday 

Tuesday... 
Wednesday 
Thursday.. 
Friday 

Dull 

B'rly  steady. 

Steady  

Quiet  Ast'dy 

Steady  

B'rly  steady. 
Firm 

5,034 
"50 

30 

529 

"2'i 
26 

166 

30 

Quiet... 

5,663 

Dull 

.. 

Steady  at  14  ad.. 
Quiet  at  13  dec  . 
Quiet  at  lie  adv. 

121 
26 
60 

Total 

6.084 

606 

100 

5,790 

FtJTUBES. — rhe   highest,    lowest    and    closing   prices   of 
Futures  at  New  York  are  shown  In  the  following  table. 
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The  Visible  supply  of  Cotton  to-nignt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  well 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
Bgures  for  to-night  (June  23),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.    .      1898.  1897. 

Stock  at  Li7erpool bales.  434,000  1,288,000  1,117,000  1,000,000 

Stock  at  London 9,000          6,000          4.000          5,000 

Total  Great  Britain  stock.  493,000  l.:i94,000  1,121,000  1,005,000 

Stock  at  Hamburg 21,000        30,000        13,000       22,000 

Stock  at  Bremen 262,000     294,000     275,000      164,000 

Stock  at  Amsterdam 1,000         2,000         2,000         3,000 

Stock  at  Rotterdam 200            300            300            300 

Stock  at  Antwerp 8,000          4,000          7,000       11,000 

Stock  at  Havre 168,000     203,000     214,000      181,000 

Stock  at  Marseilles 3,000          6,000          4,000          6,000 

Stock  at  Barcelona 94,000        89,000       88,000        81,000 

Stock  at  Genoa 49,000       67,000       24,000        46,000 

Stock  at  Trieste 6,000       27,000       10,000       14,000 

Total  Continental  stookB . .  612.200     722.300     6^7,300     528,300 
Tetal  European  stocks.. ..1,105,200  2,016,300  1,758,300  1,533,300 


India  cotton  afloat  for  Europe 
Amer .  cotton  afloat  for  E'rope. 
Egypt,  Brazll,&o. ,  aflt.f  or  E^pe 
Stock  in  United  States  ports.. 
Stock  in  U.  8.  Interior  towns.. 

United  States  exports  to-day.. 

Total  visible  supply 1,603.751  3,216,388  2,573,150  2,023,902 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 


39,000 
113,000 

12,000 

201,652 

127,894 

5,005 


128,000 
123,000 

23,000 
584,551 
309,499 

32,038 


145,000 
140,000 

15,000 
332,419 
165,659 

16,772 


105,000 
85,000 
21,000 

215,324 

61,319 

2,959 


American — 
Liverpool  stock bales. 


369,000  1,219,000  1,027,000 


851,000 
444,000 

83,000 
215,324 

61,319 
2,959 


Continental  stocks 575.000     645,000     589,000 

American  afloat  for  Europe...    113,000     123,000     140,000 

United  States  stock 201,652     584,551     332,419 

United  States  interior  stocks.    127,894     309,499     165,659 

United  States  exports  to-day..        5,005       32,033        16.772 

Total  American 1,391,551  2,913,088  2,270,850  1,659,602 

Ba^t  Indian,  Braail,  die.—  __     .  .„  „^^ 

Liverpool  stock 115,000        69,000       90,000     149,000 

London  stock 9,000  6,000  4,000  5,000 

Continental  stocks 37,200       77.300        48,300        84,300 

India  afloat  for  Europe 39,000     128,000     145,000     105,000 

Egypt,  Brazil,  &c.,  afloat 12,000       23,000        15,000        21,000 

Total  East  India,  &0 212,200     303,300      302,300      364,300 

Total  American 1,391,551  2,913,338  2,270,850  1,659,602 

Total  visible  supply 1,60>(,751  3,216,333  2,573.150  2,023,902 


MQddling  Upland,  Dverpool 
Middling  Upland,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


4i8d. 

7%o. 
Shed. 
63,  ad. 

4i8d. 

4S32d. 


58i6d.       3ii82d,         37,„d. 

9B,6C.  61«0.  6S8C. 

658d.  59i6d.  49,  ed. 

7iad.  6'8d.  e'ad. 

5i8l.  3i«d  39iftd. 

4%d.  3i4d.  3i732d. 

J^"  The  imports  into  Continental  ports  the  pasc  week  have 
been  45,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
light  to-night  of  1,612,637  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  969,399  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  420,151  bales  from  1897. 
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At  the  Intebioe  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1898-99— is  set  out  in  detail  below. 
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The  above  totals  show  that  tne  interior  stocks  have  de- 
creased  during  the  week  8,134  bales,  and  are  to-night  181,605 
bales  less  than  at  same  period  last  year.  The  receipts  at  al) 
towns  have  been  8,663  bales  less  than  same  week  last  year, 

Overland  Movement  foe  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Juce  Z2  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


June  22. 


Shipped— 
Vladi.  Loala......  .. 

VlaOalro , 

Via  Paduoah 

Via  Rook  Island 

Via  Louisville 

Via  niTiolnnatl 

Via  other  routes,  &o . 


Total  gross  overland 

Deduct  shipments — 
Overland  to  N.  Y.,  Boston,  &o. 
Between  interior  towns........ 

Inland,  &o,,  from  Soath 


Total  to  be  dedaoted. 
Leaving  total  net  overland* 


1899-1900. 


Week. 


2,609 
309 


398 

443 

1,897 


5,656 
4,912 
"589 
5,601 


156 


Since 
Sept.  1. 


825.131 
223,661 
11,68H 
12,810 
206,187 
134.027 
312,404 


1,725,906 

329,216 
74,519 
93,683 

497,418 

1,228,488 


1898-1899. 


Week. 


5,794 

840 


1,355 
1,245 
2,049 


11,283 

8,400 

418 

1,327 


10,145 
1,138 


Since 
Sept.   1. 


915,746 
398.369 
19,892 
42,967 
186,097 
175,868 
198,903 


I,e37,3i2 

530,747 
49,085 
95,634 


675,466 


1,261,876 


*  Including:  movement  bv  rail  to  Canada, 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  155  bales,  against  1,138  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  33,388  bales. 


In  Sight  and  Spinnen' 
Takings. 


Receipts  at  ports  to  June  22 

Net  overland  to  June  22 

Southern  consumption  to  June  22 

Total  marketed 

Interior  stocks  In  exoess 


Game  into  sight  during  week. 
Total  In  sight  June  22 


Worth'n  spinners  tak'gs  to  J'ne  22 


1899-1900. 


Week, 


Since 
Sept.   1. 


15,507 
155 

82,000 


47,662 
*8,134 


39,528 


6,396,769 
1,228,488 
1,269,000 

8.894,257 
tll5,289 


1898-1899. 


Week. 


8,778,968 


74  2,166,677 


26,779 

1,138 

26,0C0 


53.917 
*  13,583 


40,334 


Since 
Sept.  1. 


8,296,065 
1.261,876 
1,102,000 


10659941 
205,380 


10865  3  2'l 


549  2,128,408 


*  Decrease  durln,<<  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  30,951  bales; 
in  1897  reached  9,761  bales;  in  1896  was  19,045  bales,  and 
in  1895  was  11,493  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,790,718  bales  in  1897-98;  8,282,736  bales  in  1896-7; 
6,882,657  bales  in  1895-96  and  9,663,783  bales  in  1894-95. 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
June  22. 


Galveston... 
New  Orleans 

Mobile 

Savannah. . . 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

A.ugu8ta 

Memphis.... 
8t.  Louis..., 

Houston 

Oinolnnatl.. 
Louisville. . . 


OLOSina  QUOTATIONS  B-OB  KXDDLIHa  OOTTOK  ON— 


Satur. 


8»8 

9ha 
9 

8% 


Man. 


858 

9 

8% 


Nominal.  Nominal. 


888 
9I16 

9 

8S!i 
Nominal, 


8% 

91 19 

9 

95l8 

8'e 

8''9 

819 

9 
9 


8% 

9iie 

9 

95i6 

8  ■'8 

815i8 
878 

8>s 

9 

9 


8% 

9"" 

95^6 


8'B 
8^8" 

8ifl 
9 


16 


Wednet. 

Thurt. 

838 

8'3i8 

9ll6 

9he 

9 

9 

8% 

8i8,a 

Nomlniil. 

Nominal. 

"8%" 

8^;" 

9I16 

9»,6 

9 

914 

999 

97i8 

S's 

9 

815i6 

9I16 

8'8 

9 

81a 

8% 

9 

9 

938 

9^ 

Fri. 


8^8 

93je 

9 

8i3ie 
Nominal. 


9 
9J4 

99,8 

9 

91-8 

9 

H\ 

9 

914 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athena 8% 

Atlanta 8^8 

Charlotte 8S^ 

OolumbuB.  Ga.  8^ 


Colambus,Mis8     8% 

Eufaula 

Little  Rook....     8>fl 
Montsomery . . .     8^ 


Nashville 9 

Natchez 9 

Raleigh 8^ 

Shreveport SHu 


Weather  Reports  by  Telegraph. — Our  telegraphic  ad- 
vices from  the  South  this  evening  indicate  that  the  weather 
has  been  less  favorable  the  past  week.  Rain  has  been  quite 
general,  and  in  a  number  of  sections  in  the  Mississippi  Val- 
ley ,|as  well  as  in  portions  of  Alabama,  Georgia  and  Florida, 
the  precipitation  has  been  excessive.  Damage  is  claimed  to 
have  resulted  from  the  wet  weather,  and  crops  in  many  dis- 
tricts are  reported  to  be  very  grassy.  From  Texas  our  reports 
are  to  the  effect  that  the  plant  is  forming  squares,  but  there 
is  some  complaint  of  shedding.  In  the  northern  part  of  the 
State  the  crop  would  be  benefited  by  rain  and  in  the  south- 
ern portion  the  boll  weevil  is  complained  of. 

Galveston,  Texas, — Corn  is  sufifering  for  rain  in  some  local- 
ities, and  cotton  would  be  benefited  by  good  showers  over 
north  and  central  portions  of  the  State.  The  plant  is  form- 
ing squares.  Some  shedding  is  reported.  Boll  weevil  is 
complained  of  in  Southern  Texas.  Re-planting  is  still  in 
progress  on  bottom  lands.  Chopping-out  is  nearly  com- 
pleted. Some  plowing  is  going  on,  but  to  some  extent 
ground  is  too  hard  for  such  work.  Fields  are  badly  in  grass 
and  weeds.  Rain  has  fallen  heavily  on  two  days  of  the  week, 
to  the  extent  of  three  inches  and  seventy-nine  hundredths. 
The  thermometer  has  ranged  from  68  to  91,  averaging  80. 

Abilene,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  84,  highest  104,  lowest  64. 

Brenham,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  81,  the  highest  being  94  and 
the  lowest  68. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  twenty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  ranging  from  74 
to  90. 

Cuero,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  forty-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  71  to  98,  averaging  85. 

Dallas,  Texas. — Rain  has  fallen  during  the  week,  but  the 
precipitation  was  inappreciable.  Average  thermometer  81, 
highest  99  and  lowest  62. 

Henrietta,  Texas. — There  has  been  no  rain  during  tbe 
week.  The  thermometer  has  averaged  81,  the  highest  being 
101  and  the  lowest  61. 

Huntsville,  Texas. — We  have  had  heavy  rain  on  one  day  of 
the  week,  the  rainfall  reaching  one  inch  and  eighty-seven 
hundredths.  The  thermometer  has  averaged  83,  ranging 
from  69  to  95. 

Longview,  Texas, — We  have  had  heavy  showers  on  two 
days  during  the  week,  the  rainfall  reaching  one  inch.  The 
thermometer  has  ranged  from  68  to  100,  averaging  84. 

Paris,  Texas. — We  have  had  showers  on  two  days  of  the 
week,  the  rainfall  reaching  twenty-one  hundredths  of  an  inch. 
Average  thermometer  81,  highest  99  and  lowest  6-i. 

San  Antonio,  Teccas.— There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  84,  the  highest  being 
98  and  the  lowest  70. 

Temple,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  78,  ranging  from  59  to  97. 

New  Ch'leans,  Louisiana.— 'Riia  has  fallen  on  five  days  of 
the  week,  the  rainfall  being  two  inches  and  fifty-five  hun- 
dredths.   Average  thermometer  80. 

Slireveport,  Louisiana.— We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  eighteen  hun- 
dredths. The  thermometer  has  ranged  from  67  to  97,  aver- 
aging 79. 

Columbus,  Mississippi.— It  is  claimed  that  this  section  can- 
not hcpd  to  make  over  half  a  crop.  Riin  has  fallen  on  each 
day  of  the  week,  the  precipitation  reaching  two  inches  and 
fotty-nine  hundredths.  The  thermometer  has  averaged  74, 
the  highest  being  86  and  the  lowest  66. 

Ltland,  Mississippi.— The  crop  is  very  grassy  as  a  result  of 
too  much  ram.  The  week's  precipitation  has  been  one  inch 
and  eighty  one  hundredths.  The  thermometer  has  averaged 
73,  ranging  from  65  to  88. 

Meridian,  Ifis-sissippi.— Consequent  upon 
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heavy  rains  crops  are  over-run  \vith  grass  and  weeds.    The 
condition,  some  claim,  could  hardly  be  worse. 

Oreenville,  Mississippi. — It  has  rained  on  five  days  of  the 
week.    Weather  now  cloudy  and  cool. 

Vicksburg,  Mississippi.— Continned  rains  are  preventing 
farm  work,  and  there  are  complaints  of  grassy  crops.  Local 
streams  have  overflown.  We  have  had  showers  on  five  days 
of  the  week,  the  rainfall  aggregating  two  inches  and  seventy- 
four  hundredths.  Average  thermometer  76,  highest  94  and 
lowest  63. 

Little  Rock,  Arkansas.— Crops  are  grassy.  There  has  been 
rain  on  three  days  of  the  week,  the  rainfall  reaching  one 
inch  and  seventeen  hundredths.  The  thermometer  has  av- 
eraged 75,  the  highest  being  90  and  the  lowest  64. 

Helena,  Arkansas.— According  to  reports  crops  have  been 
damaged  considerably  by  rain  and  cotton  is  grassy.  Pota- 
toes are  rotting.  We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  one  inch  and  ten  hundredths.  The 
thermometer  has  averaged  74-5,  ranging  from  66  to  87. 

Memphis,  Tennessee. — The  unfavorable  weather  conditions 
have  continued,  with  rain  on  five  days  of  the  week,  and  it  is 
raining  now.  Some  crops  are  clean  and  in  good  condition, 
but  there  is  general  complaint  of  grass  and  weeds  and  lack  of 
labor.  The  crop  needs  sunshine  and  cultivation.  The  week's 
precipitation  reached  one  inch  and  twenty- three  hundredths. 
The  thermometer  has  ranged  from  65-8  to  87,  averaging  74'1. 
Reports  from  points  in  this  district  indicate  that  land  was 
overflowed  or  washed,  and  some  railroad  property  damaged 
by  last  week's  rain. 

Mobile,  Alabama  .—The  crop  situation  is  gloomy.  Contin- 
tious  heavy  rains  have  flooded  low-lands,  and  there  is  an  ex 
cessive  growth  of  grass  and  weeds  with  labor  ecarce.  We 
have  had  rain  on  six  days  during  the  week,  to  the  extent  of 
three  inches  and  eighty-six  hundredths.  The  thermometer 
has  averaged  78,  the  highest  being  90  and  the  lowest  69. 

Montgomery,  Alabama.— The  week's  rainfall  reached  one 
inch  and  eighty  hundredths  on  five  days.  The  thermometer 
has  averaged  75,  ranging  from  65  to  88. 

Selma,  Alabama. — Riins  of  the  past  two  weeks  have  caused 
much  damage  to  cotton  fields  that  are  well  worked.  Most 
fields  are  very  grassy  and  labor  very  scarce.  We  have  had 
rain  on  six  days  during  the  past  week,  to  the  extent  of  two 
inches  and  twenty-five  hundredths.  The  thermometer  has 
ranged  from  70  to  92,  averaging  82. 

Madison,  Florida. — Excessive  moisture  is  damaging  crops. 
We  have  had  rain  on  six  days  of  the  past  week,  the  rainfall 
being  three  inches  and  ninety  hundredths.  Average  ther- 
mometer 78,  highest  90,  lowest  66. 

Savannah,  Georgia. — We  have  had  rain  on  five  days  dur- 
ing the  week,  to  the  extent  of  one  inch  and  ninety  two  hun- 
dredths. The  thermometer  has  averaged  76,  the  highest 
being  88  and  the  lowest  66. 

Augusta,  Georgia. — Accounts  are  very  unfavorable. 
Weather  too  wet  and  cool  and  crops  are  grassy.  There  has 
been  rain  on  four  days  during  the  week,  the  precipitation 
being  two  inches  and  eighty-seven  hundredths.  The  ther- 
mometer has  averaged  74,  ranging  from  61  to  86. 

Charleston,  South  Carolina. — It  tias  rained  on  six  days  of  the 
week,  the  precipitation  reaching  one  inch  and  seventy-one 
hundredths.  The  thermometer  has  ranged  from  66  to  85, 
averaging  76. 

Statehurg,  South  Carolina — Showers  have  been  very  par- 
tial ;  plentiful  over  limited  areas,  but  generally  moisture  is 
needed.  Rainfall  for  the  week  forty  hundredths  of  an  inch, 
on  four  days.  Average  thermometer  75,  highest  90,  lowest  60. 

Greenwood,  South  Carolina. — Cotton  is  growing  fast,  but 
is  grassy  on  account  of  too  much  moisture.  We  have  had 
rain  on  four  days  of  the  week,  to  the  extent  of  two  inches 
and  fifty- five  hundredths.  The  thermometer  has  averaged 
73,  the  highest  being  83  and  the  lowest  63. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  June  31,  1900,  and  June  22,  1899, 


New  Orleans Above  zero  of  gange. 

Memplils Above  zero  of  gauge. 

STasIivllle ....Above  zero  of  gaage. 

Shreveport........ Above  zero  of  gaage. 

Vlokaburg Above  zero  of  gauge . 


June  21,  '00.  June  22,  '99 


Feet. 

Feet. 

90 

Ill 

18-6 

18-2 

13-2 

3  3 

91 

120 

25-8 

30  9 

Jute  Butts,  Bagging,  &c. — There  has  been  a  slow  demand 
for  jute  bagging  during  the  week  under  review  at  unchanged 
prices,  viz:  7^c.  for  1%  lbs.  and  83.  for  2  lbs.,  standard 
grades.  Car  load  lots  of  standard  brands  are  quoted  at  8@ 
SJi^c.,  f.  o.  b.,  according  to  quality.  Jute  butts  continue  very 
dull  at  2c.  for  paper  quality  and  3c.  for  bagging  quality,  but 
none  obtainable. 

Peruvian  Crop. —Latest  advices  to  Mr.  Fr.  Jac.  Andres 
from  Peru  are  to  the  effect  that — 

Plantations  are  in  first-class  ooadltioa  aud  crop  promises  to  be  better 
than  last  one;  nevertlieless  we  must  wait  for  Juae  and  July  to  pass, 
as  frosts  may  set  in,  wliioU  would  damage  the  crop  in  a  siogle  night, 
as  happened  in  1S99  Nothing  can  be  predicted  as  to  the  out-turn. 
We  believe  crop  of  August-Sept,  to  February-Mirch,  1901,  will 
amount  to  from  19.000  to  25,000  bales,  provided  no  frost  sets  in.  and 
then  the  prices  will  probably  be  lower.  On  the  other  hand,  if  frosts 
occur,  we  sh*ll  have  about  the  same  quantity  as  last  year— about 
14,000  bales,  all  classes,  two-thirds  white. 

Egyptian  Crop.— From  Mr.  H.  Bindernagel's  circular 
dated  Alexandria,  June  1st,  we  have  the  following  : 

Reports  about  the  new  crop  generally  speak  of  satisfactory  progress 
of  the  plants  so  far,  the  weather  during  the  month  of  May  having  been 
favorable  on  the  -whole.    The  plants  show,  with  few  exceptions,  a 


regular  development,  and  watering  has  been  sutfloient  for  the  pres- 
ent. But  the  question  of  irrigation  now  assumes  a  more  serious  turn, 
for  we  are  entering  upon  the  most  trying  period  for  the  plants,  and 
fears  are  openly  expressed  lest  the  plants  should  suflfer,  especially  In 
July,  through  the  application  of  the  Government's  third  programme 
of  rotations,  which  allows  only  one  watering  every  four  weeks  during 
June  and  July. 

India  Cotton  Movement  from  all  Ports. — The  receipta 
of  ootton  at  Bombay  and  the  shipmenta  from  all  India  porta 
for  the  week  ending  June  21,  and  for  the  season  from  Sept.  1 
to  June  21  for  three  years  have  been  as  follows: 


18991900. 

1898-99. 

1897-98. 

ReeeiptB  a(— 

Weeh. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

6,000 

880,000'   27.000 

1,935,000 

3 1,000!  1, 70  4, 000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1899-'00.. 

1898-99  . 

1897-98.. 
Calcutta— 

1899-'00.. 

1898-99.. 

1897-98.. 
Madras— 

1899-'00.. 

1898-99.. 

1897-98.. 
All  others— 

1899-'00.. 

1898-99.. 

1897-98.. 

i"6o6 

1,000 
i',006 

4,000 
13,000 
10,000 

1,000 
2,000 
1,000 

3,000 

4,000 
6,000 

4,000 
14.000 
10,000 

2,000 
2,000 
1,003 

3.000 
4,000 
7,000 

4,000 
15,000 
10,000 

2,000 
2,000 
3,000 

2,000 
2,000 
2,000 

2,000 

7,000 

12,000 

86,000 
503,000 
390,000 

21,000 
26,000 
21,000 

8,000 

17,000 

3,000 

60,000 
98,000 
95,000 

90,000 
518,000 
400,000 

23,000 
28,000 
24,000 

10,000 

19,000 

5,000 

62,000 
105.000 
107,000 

Total  all— 
1899-'O0.. 

1898-99.. 
1897-98.. 

1,000 
1,000 
1.000 

8,000 
19,000 
17,000 

9,000 
20,000 
18,000 

10,000 

26,000 
27.000 

175.000 

614,000 
509,000 

185,000 
870,000 
536,000 

Alexandria    Receipts   and   Shipments   of  Cotton.— 


Alexandria,  Egypt, 
June  20. 

1899-1900. 

1898-1899. 

1897-1898. 

Receipts  (cantars*) . . . 
This  week........... 

1,000 
6,432,000 

13,000 
5,576,000 

1,000 
6,513,000 

Since  Sept.  1 

ThU 
week. 

Since 
Sept.  1. 

IMS 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

To  Liverpool 

To  Continent  t 

5,000 
2,000 

385,000 
38«,000 

5,000 
6,000 

311,000 
344,000 

2,000 
3,000 

328,000 
419,000 

Total  Europe 

7,000 

771,000 

11,000 

655,000 

5,000 

747.000 

A  oantar  Is  98  pounds, 
t  Of  which  to  America  in  1899-1900,  69,948  bales;   In  1898-99, 

48.058  bales:  in  1897-98,  60,423  bales. 

Manchester  Market.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  flat  for 
yarns  and  quiet  for  shirtings.  The  demand  for  cloth  is  good 
but  for  yarns  poor.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison. 


1900. 


32s  Oop, 
Twist. 


My  18 
••  26 

J'ne  1 
"  8 
"   15 


d.        d. 
8      ®9 

713i6W8''8 

73^  tt>S\ 
7^  -as^ 
77g  ©8% 


8^4  lbs.  Shirt- 
ings, common 
to  finest. 


d.  s. 
4i«'98 
3  '98 
3  ■38 
3    -3)8 


d. 

3 

l»a 

0 

0 


3    ©7  11 


2 i  7'78  ®8iaifl|5    3    '97  1 0 >« 


Oott'n 

Mid 

Uplds 


d. 

514 
5 

42832 
42832 
5I16 

53j.i 


1899. 


32s  Cjp. 

Twist. 


d.       d. 
5%    ®8«8 
5%  ®6S8 

513,6-6U,(, 

S'e  »6% 
5''8  -96% 
5''8    ■»6% 


8H  lbs.  Shirt- 
ings, comm<m 
to  finest. 


d.  8. 
2ifla7 
2i«»7 


d. 
0 
0 


3    «7    11* 


4  3ifl»7 
4  31997 
4    3^97 


Oott'n 

Mid. 

lipid* 


d. 
338 

338 
3133 
37,8 
31833 

3113a 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing June  18 : 

ViHGiNiA.— Drought  broken  by  abundant  rain  throughout  the  week; 
temperature  favorable,  except  last  of , week  too  cool. 

NoKTH  Cakolina.- Drought  in  central  portion  thoroughly  broken; 
crops  in  condition  to  reap  full  beneilt  of  rains,  and  are  improving 
rapidly;  cotton  clean,  healthy,  vigorous  and  forming  squares  freely, 
but  small  for  season;  chopping  finished. 

80DTH  Carolina.- Excessive  rains  in  western  portions,  elsewhere 
favorable  weather;  cotton  grassy  in  northwestern  portion,  where 
chopping  is  unfinished  and  crop  needs  cultivation,  elsewhere  small 
but  healthy  and  growing  rapidly;  lice  prevalent;  Sea  Island  needs  hot 
weather. 

Georgia.— Excessive  rainfall  in  numerous  localities,  daily  showers 
in  nearly  all  parts  of  State;  crops  very  grassy;  fair  weather  and  sun- 
shine badly  needed  for  cleaning  and  working;  cotton  suflering  from 
moisture  and  damage  by  lice. 

Florida.— Ootton  good  growth,  but  many  fields  grassy;  work  de- 
layed by  wet  soil. 

ALABAMA.— Rainfall  excessive,  particularly  in  the  southern  coun- 
ties, many  low-lands  flooded  and  abandoned;  cotton  grassy,  running 
to  stalk,  lloe  damaging,  forming  square  slowly,  few  blooms. 

Mississippi.— All  reports  discouraging  except  those  from  few  south- 
ern counties,  owing  to  continued  rains;  cannot  work  grassy  crops; 
no  sunshine  to  promote  growth;  cotton  getting  red  and  lousy,  few 
blooms,  fair  stands. 

Lodisiana.- Weather  conditions  very  favorable  for  prosecution  of 
farm  work  and  growth  of  crops;  cotton  being  cultivated  second  time 
and  early  planted  blooming  freely. 

Texas  — Except  scattered  showers,  weather  continues  dry,  excep- 
tionally favorable  for  cleaning  crops;  cotton  very  Irregular  In  size, 
particularly  over  southern  portion,  where  some  fields  were  planted 
tourth  time  before  securing  stand,  some  still  planting,  crop  improving 
rapidly,  but  many  fields  foul. 

Arkansas.— Wet  weather  stopped  cultivation  jtenerally;  ootton 
very  grassy  and  weedy  in  most  sections;  unless  dry  weather  sets  in 
soon  many  fields  in  lowlands  will  be  abandoned. 
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Tennessee.— Almost  daily  rains  since  13th,  heavy  and  damaging  In 
many  localities,  especially  In  [the  southwest  portion  of  western  divi- 
sion, where  immense  damage  to  crops  and  fences  is  reported;  cotton 
sadly  needing  cultivation. 

Oklahoma  and  Indian  Territories.— Cotton  commencing  to 
square  and  Improving. 

Missouri.— Rainfall  poorly  distributed,  heavy  in  localities;  showers 
in  southeastern  counties  prevented  cultivation  of  cotton. 

These  reports  on  cotton  are  sum  marized  by  the  Depart- 
ment as  follows : 

In  Arkansas  and  eastward  of  th"^  Mississippi  River,  except  in  por- 
tions of  the  Carolina^,  ootton  has  suffered  seriously  in  consequence  of 
excessive  rains,  lack  of  cultivation  and  lice.  In  Texas  continued  dry 
weather,  except  scattered  showers,  was  exceptionally  favorable  for 
cleaning  the  crop,  which,  however,  is  of  irregular  size  over  the  south- 
ern portion  of  the  State,  and  notwithstanding  the  favorable  weather 
for  cultivation  many  fields  are  still  foul.  In  Louisiana  the  weather 
conditions  were  very  favorable  for  cultivation. 

8BIPPINO  News.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  32,926  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  i>au$. 
New  York— To  Liverpool,  per  steamer  Cevic,  4,023 — Phila- 

delphian,  191 4,214 

To  Hull,  per  steamers  Buffalo,  1,464. ...Ohio  (additional), 

700 2,164 

To  Manchester,  per  steamer   Flaxman,  1,188 — Horrox 

(additional),  610. ...Strabo  (additional),  570 ^'Sxx 

To  Newcastle,  per  steamer  Marengo,  300 300 

To  Havre,  per  steamer  La  Ohampagoe.  1 o  ^  « 

To  Bremen,  per  steamer  Koenieen  Luise,  3,119 3,119 

To  Hamburg,  per  steamer  Forest  Castle,  171 171 

To  Rotterdam,  per  steamer  Soaarndam,  105 105 

To  Antwerp,  per  steamers  British  Empire,  407 — South- 

wark,  537 ,  9*4 

To  Copenhagen,  per  steamer  Tlorida,  1,929 ^'^   „ 

To  Barcelona,  per  steamer  Ems,  2 2 

To  Genoa,  per  steamer  Ems,  842 842 

To  Naples,  per  steamer  Ems,  231 231 

To  Venioo,  per  steamer  Pawnee,  876 8<6 

Nbw  ORLEANS— To  Liverpool- June  18— Steamer  Barbadian, 

2,065 2,065 

[I     To  Copenhagen-June  21— Steamer  Alabama,  2,741 2,741 

To  Genoa -June  18— Steamer  Mongibello,  3,706 3,706 

Qalvbston— To  Liverpool— June  14- Steamer  Dunstan,  3,324  3,324 

ToBremen— June  21— Steamer  Halle,  1,432 1,432 

Pbnsacola- To  Liverpool— June  19— Steamer  Francisca,  615.  615 

NORFOLK- To  Liverpool— June  18— Steamer  Iran.  92 1 921 

Boston- To  Liverpool— June  15-8teamers  Irishman,  37  — 

June  19— Steamer  New  England,  216 253 

To  Yarmouth— June  20— Steamer  Yarmouth,  103 103 

Bjltimore— To  Liverpool— June  12— Steamer  Vedamore,  99..  99 

To  Hamburg- June  21— Steamer  Bengalia,  401 401 

Total...>..~..~ .«..H.«..~ — ~   32.926 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool e. 

Havre c. 

Bremen,  July c. 

Hamburg c. 

Amsterdam c. 

Rotterdam e. 

Beval,  v.Br-Hamc. 

Do     v.  Hull... c. 

Do     V.  3t.  Pet.e. 

Genoa c. 

Trieste,  direct... c. 

Antwerp c 

Ghent,v.  Antw'p .  e. 


Satur. 

Mon. 

Tuti. 

22 

Wedne$. 

Thurt. 

22 

22 

20 

20 

35 

35 

35 

35 

35 

35 

35 

35 

35 

35 

33 

33 

33 

32 

32 

33 

33 

33 

33 

33 

35 

35 

35 

33935 

33'®35 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

43 

25 

25 

25 

25 

25 

37I3 

37^2 

37ifl 

35 

35 

32 

32 

32 

32 

32 

'dS^ 

381a 

3812 

38I3 

381a 

Fri. 

20 
35 
35 
32 
33 
33^35 
43 
43 
43 
25 
35 
32 
38i« 


Qaotationa  are  cents  per  100  lbs.  or  fraotiona  of  a  penny  per  lb. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow  s 
ing  statement  of  the  week's  sales,  stocks,  ftc,  at  that  port 


June  22  . 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


June  1. 
52,000 

Junes 

June  16 

26,000 

34,000 

1,000 

1,000 

1,000 

47,006 

24,000 

31,000 

13,000 

2,000 

5,000 

66,000 

33,000 

47,000 

556,000 

544,000 

531,000 

448,000 

435,000 

414,000 

Sti.OOO 

23,000 

39,000 

24,000 

17,000 

24,000 

62,000 

49,000 

38,000 

54,000 

40,000 

32,000 

51,000 
1,000 


44,000 
12,000 
55,000 
484,000 
36»,000 
19,000 
12,000 
49,000 
43,000 


The  tone  of  the  Liverpool  market  for  spots  and  futur<  s 
each  day  of  the  week  ending  June  22  and  the  daily  closing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market, 
1:45  p 


'i.| 


Mid.  Upl'ds, 

Bales 

Bpec.  &  exp 


FutureM. 

Market, 
1:45  p.  M 

Market 


Market,  } 
4  p.  M.     ^ 


Sat' day. 


Hardeu'g. 


5832 

5,000 
300 


Steady  at 
advance 


Quiet. 


Monday. 


Easier. 


51 32 

8,000 
500 


Br'lyBt'dy 

•i  Dl(o<3  t)^ 

decline. 


Steady. 


Tuesday. 


Quiet. 


5I32 

8,000 
500 


Steady  at 
»  ((4  ad- 
vance. 


Steady. 


Wed'day. 


Steadier. 


5I32 

10,000 
500 


Quiet  at 
partially 
1-61  dec. 


Firm. 


Thurtd'y 


Harden'K. 


5ie 

10,000 
500 


StroDRat 
6-6i  (0)  7-04 
advance. 


Steady. 


Friday 


Moderate 
demand. 

8,000 
600 


Steady  at 

1-61  de- 

oliue. 


Firm. 


The  prices  of  futures  at  Liverpool 
below,  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  glvet 
Uplands,  Low  Middling 


0**  The  prieet  are  given  in  pence  and  64tAt. 
4  63-64(i..  and  5  01  meant  5  1-644. 


Thu$  :    4  63  meant 


Sat. 

June   16. 

Mon. 

June   18. 

Tnes. 

June  19. 

Wed. 

June   20. 

Tbars. 

June   21. 

Frl. 

June   22. 

1212 
P.M. 

1 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

1:45 

P.M. 

4 

P.M. 

14:5 

P.M. 

4 
P.M. 

June 

June-July. . 
July- Aug... 
Aug.-Sept... 
Sept. -Oct.... 
Oot.-Nov.... 
Nov.-Dec... 

Deo.-Jan 

Jan.-Feb — 
Feb.-Moh... 
Mch. -April.. 
April- ftfay.. 

d. 
5  00 
4b2 
4  60 
4  50 
4  33 
4  21 
4  16 
4  14 
412 
4  12 
4  12 

d. 

5  00 
4  61 

ibr- 

4  49 
4  33 
4  21 
4  If 
4  14 
4  12 
4  12 
4  12 

d. 

4  60 
4  57 
4  54 
4  46 
4  30 
4  19 
4  13 
4  11 
4  09 
4  09 
4  09 

d. 

4  57 
4  54 
4  52 
4  43 
4  27 
4  17 
4  11 
4  09 
4  07 
4  07 
4  07 

d. 
4.'i9 
4  56 
4  54 
4  45 
4  30 
4  20 
4  15 
4  13 
411 
411 
4  11 

d. 

4  60 
4  57 
4  65 
4  46 
4  31 
4  21 
4  16 
4  14 
4  12 
4  12 
4  12 

d. 
4  60 
4  57 
4  55 
4  46 
4  32 
4  21 
4  17 
4  15 
4  15 
4  13 
4  13 

d. 

4  60 
4  57 
4  55 
4  46 
4  32 
4  22 
4  17 
4  15 
4  13 
4  13 
4  13 

d. 

5  02 

4  63 
4  60 
4  52 
4  39 
4  30 
4  2.5 
4  23 
4  21 
4  21 
4  21 

d. 

5  02 
4  63 
4  61 
4  53 
4  40 
4  30 
4  25 
4  23 
4  21 
4  21 
4  21 

d. 
501 
501 
4  62 
4  54 
4  39 
4  29 
4  24 
4  22 
4  20 
4  20 
4  20 

d. 
5  0& 
5  03 
5  00 
4  56 
4  41 
4  81 
4  26 
4  24 
4  22 
4  21 
4  21 

BREADSTUFFS. 

Friday,  June  22,  1900. 

A  fair  volame  of  business  has  been  transacted  in  the  mar- 
ket  for  wheat  flour  and  prices  have  advanced  sharplj'.  Mills 
have  been  indifferent  sellers  and  have  been  quick  to  follow 
the  rise  in  values  for  the  grain.  Jobbers  in  a  number  of  in- 
stances have  been  buving  with  considerable  freedom,  both  of 
spring  patents  and  Kansas  flours.  The  export  business  at 
the  higher  prices  has  been  comparatively  quiet.  City  mills 
have  been  in  fairly  active  demand  at  advancing  values.  Rye 
flour  has  been  in  moderate  demand  and  firmer.  Corn  meal 
has  had  a  fair  sale  and  at  higher  figures. 

Speculation  in  wheat  for  future  delivery  has  been  excep- 
tionally active,  the  trading  at  times  being  attended  with  con- 
siderable excitement,  and  prices  have  advanced  sharply.  The 
principal  bull  factor  has  been  the  crop  situation  in  the  North- 
west. It  is  now  generally  conceded  that  the  prolonged 
drought  in  the  Dakotas  and  Minnesota  has  done  irreparable 
damage  to  the  crop,  with  the  result  that  the  common  talk  is 
that  the  yield  of  the  spring  crop  will  be  barely  two-thirds 
the  quantity  raised  last  year.  Estimates  have  been  made 
that  the  yield  of  the  three  Northwest  States  will  not  exceed 
125,000,000  bushels,  and  the  most  sanguine  bulls  make  the  claim 
that  unless  the  drought  is  soon  broken  a  yield  of  not 
larger  than  100,000,000  bushels  need  be  expected.  Reports 
from  the  winter-wheat  districts  have  been  favorable,  as  perfect 
weather  has  been  experienced  for  harvesting.  European  ad- 
vices have  reported  firmer  markets,  but  thty  have  apparently 
followed  the  advance  reluctantly,  the  rise  not  being  so  great 
as  in  the  domestic  markets.  Crop  conditions  in  France,  it  is 
reported,  have  improved,  but  with  the  outlook,  nevtrtheless, 
less  favorable  than  a  year  ago,  and  weather  conditions  in  the 
United  Kingdom  and  Southern  Russia  have  bsen  more  au- 
spicious for  the  crop.  The  spot  market  has  been  firm  and 
higher,  following  the  advance  in  lutures,  but  business  has 
been  quiet  as  the  demand  from  exporters  has  been  limited. 
To-day  the  market  was  active  and  higher  on  crop  news.  The 
spot  market  was  firmer  but  quiet.  Sales  for  export  here  and 
at  outports  were  98,000  bushels. 

DAILY  OLOSIMO  PRICES  OF  NO.  2  BED  WIHTEB  IN  NEW   YORK. 

Sat.  Mon.  lues.  Wed.  Thurt.  Fri. 

Oash  wheat  f.  o.  b SSSg  89^  88%  91  9214  91ifl 

July  delivery  in  elev 79%  83  83  86  STH  88 

Sept  delivery  in  elev....    80%  84H  83  87  «7'8  8858- 

Deo.  delivery  in  elev 8514  83ia  88  88I4  89i6 

DAILY  CLOSISQ  PBICES  OF  NO.  2  SPRINa  IN   CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

June  deUvery  in  elev....    7412  77»i  7688  SO^e       SlSs  82i8 

July  delivery  in  elev 7513  78%  7758  81%       8258  83i« 

August  delivery  in  elev..    75'8  79S8  7858  UZH       83%  8414 

Indian  corn  futures  have  been  fairly  active  and  at  gradu- 
ally hardening  prices.  The  improvement  has  been  largely 
in  sympathy  with  the  sharp  rise  in  wheat  values,  although 
there  has  been  some  buying,  stimulated  by  the  crop  news, 
advices  received  from  some  sections  of  the  corn  belt  saying 
that  conditions  were  unfavorable,  Ovving  to  continued  dry 
weather.  The  spot  market  has  been  firmer  with  futures, 
but  at  the  higher  prices  only  a  moderate  volume  of  business 
has  been  transacted,  as  the  advance  has  held  the  export  de- 
mand in  check  to  some  extent.  To-day  the  market  was 
firmer.  The  spot  market  was  active  and  higher.  Sales  made 
to  exporters  late  Thursday  and  to  day  here  and  at  outports 
were  1,000,000  bushels. 

DAILY  0L08IH0  PBICES  OF  NO.  2  MIXED  COBH  IN  NEW  YORK* 


Sat. 

Oash  corn  t.  o,  b 4658 

July  delivery  in  elev. ..    4S 
Sept.  delivery  In  elev —    45 »« 

DAILY  CLOSING  PKI0B8  OF  NO. 

Sat. 
June  delivery  in  elev  ....    39  sg 

July  delivery  in  elev bG^a 

August  delivery  in  elev..    39% 

Oats  for  future  delivery  at 


Mon.  Tuet.  Wed.  Thurt.  Fri, 

4714  47  4838  4818  48% 

4558  4538  4b38  461a  46'^d 

46  4578  4678  4718  4788 

2  MIXED  COBN  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri, 

39''8  39%  4lie       40^8  411-j 

40  39%  4li8        40'8  41^ 

4038  4014  41ifl       41>s  4214 

the  Western  market  have  re- 


ceived slightly  increased  attention.  Nervous  shorts  have 
bought  to  cover  contracts,  and  there  also  has  been  some  buy- 
ing for  investment  account,  based  on  unfavorable  crop 
accounts.  Sympathy  with  the  advance  in  other  grains  also 
has  been  an  important  factor  in  the  advance.  Locally  the 
spot  market  has  been  fairly  active,  as  both  exporters  and  the 
home  trade  have  coutinued  buyers,  and  prices  have  advanced. 
To-day  the  market  was  moderately  active  and  firmer.  The 
spot  market  was  firm.  Sales  for  export  here  and  at  outports 
I  were  150,000  bushels. 


June  23,  1900.] 
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DAILY  OLOSINO  PBICKS  OF  OATS  IN  NEW  YORK. 

8at. 


Mon.      Tues.      Wed.    Thurt.       Fri. 
27  la       2713       28  281a       28ia 

30  30  3013       31  31 

2  MIXED  OATS  IN  OHIOAOO. 

Mon.  Tuen.  Wed.  Ikurs.  Fri. 

2313  2319  2419  241a  24^ 

2314  231a  2419  241a  24\ 
23  23  2419  24^  24^^ 

Rye  has  been  firm  at  advancing  prices,  but  business  has 
been  quiet.  Barley  has  been  firm  and  higher  on  the  drought 
reports. 

Following  are  the  closing  quotations: 


2  mixed  in  elev 27 

2  wlilte  in  elev 29ia 

DAILY  CLOSING  PBI0E8  OF  NO. 

Sat. 

June  delivery  in  elev 22  5t 

July  delivery  in  elev 22^8 

August  delivery  in  elev..    2238 


FLOUR. 


Pine $2  50 

Superfine 2  65 

Extra,  No.  2 2  75 

Extra,  No.  1 3  00 

Caeajs 3  20 

Btralglits 3  90 

Patent,  spring 4  35 


•J»2  60 
'312  70 
©2  85 
®3  25 
•a>3  65 
®4  45 
•95  45 
(Wlieat'flour  in  eaoka  sella  at  prloos  below  those  for  barreia.) 

QBAIH. 


Patent,  winter $4  20  '»4  ."iO 

City  mills,  patent..  4  50  -©5  00 

Ryeflour,8uperflne  3  15  -98  75 

Buckwheat  floor •» 

Com  meal- 
Western, etc 2  50  ■»2  55 

Brandywlne 2  60  ®  ... 


Wheat,  per  bush.— 

Hard  Duluth,  No.l 

N'thern  Dul.,  No.l 

Bed  winter.  No.  2. 

N'thern  N.Y.  No.l. 
Oata— Mix'd,  p.  bush. 

White 30i^®36 

No.  2  mixed 28i«a29i3 

No.  2  white 3i    ®32 


o.         0. 

91i9®93 
89i9®9l 
8958®91ia 
87589891a 
28     ®30 


Com,  per  bush.-  o.         o. 

Western  mixed 4614*4914 

No.  2  mixed 4fi3i«49i4 

Western  yellow 47^»49i4 

Western  white 483835014 

Bye,  per  bush-r 

western 62ia®67 

State  and  Jersey 62    -©68 

Barley— Western 51    '955 

Feeding 45    '353 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Taesdav  the  telegraohic  reports  oa 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  18,  as  follows  : 

Weather.— The  protracted  drought  over  the  northern  portion  o(  the 
spring-wheat  region  continues,  and  rain  is  needed  in  portions  of  New 
England  and  Texas  and  generally  throughout  the  Rocky  Mountain  dis- 
tricts. Abundant  rains  have  th'>roughly  relieved  the  drought  con- 
ditions la  the  Middle  Atlantic  States,  while  excessively  heavy  precipi- 
tation has  interrupted  farm  work  and  caused  damage  to  crops  In  the 
South  Atlantic  and  East  G-ulf  States,  lower  Ohio  and  central  and 
lower  Mississippi  valleys.  The  week  was  unseasonably  cool  in  the 
lower  Missouri  and  upper  Mississippi  valleys  and  upp«r  Lake  region, 
light  frosts  occurring  over  the  eiscern  portion  of  the  Upper  Michigan 
Peninsula.  On  the  Pacific  coast  the  week  was  generally  fa^^orable, 
although  light  showers  damaged  grain  and  fruit  to  some  extent  in 
northern  California  and  abnormal  heat  in  Washington  proved  un- 
favorable. 

Corn.— While  the  week  has  been  rather  cool  In  the  great  corn  States 
of  the  central  valleys,  corn  has  made  very  favorable  progress, 
especially  in  the  States  of  the  Missouri  Valley,  where  the  crop  is  grow- 
ing rapidly  and  is  well  cultivated  except  In  portions  of  Missouri.  The 
crop  also  needs  cultivation  in  the  lower  Ohio  Valley.  Western  Ten- 
nessee. Arkansas,  and  generally  throughout  the  East  Gulf  States.  In 
the  Middle  and  South  Atlantic  States  corn  has  made  decided  ad- 
vancement, hut  it  is  needing  rain  in  portions  of  Texas  and  Louisiana. 

Winter  Wheat.— Heavy  rains  in  the  central  Mississippi  Valley 
have  retarded  the  harvestine  of  winter  wheat,  especially  in  portions 
of  Missouri,  Arkansas  and  Western  Tennessee,  and  in  the  two  last- 
named  States  some  damage  has  been  done  to  wheat  in  shook.  Har- 
vesting has  continued  under  generally  favorable  conditions  in  Okla- 
homa and  Kansas,  and  will  begin  this  week  in  Nebraska. 

Spring  Wheat.— Very  unfavorable  reporrs  respecting  spring  wheat 
continue  from  the  northern  portion  of  the  spring  wheat- region,  where 
no  rain  or  only  very  light  showers  fell  during  the  week.  In  North 
Dakota  much  of  the  early- sown  is  damaged  bejond  recovery,  and  In 
Minnesota  ic  is  thin  and  heading  short  with  small  heads.  In  South 
Dakota  a  general  improvement  is  expected  as  a  result  of  late  rains, 
though  to  what  extent  is  uncertain,  as  jriany  fields  are  weedy  and 
some  appear  irreparably  damaged.  In  Washington  and  Oregon  the 
crop  has  experienced  improvement. 

Oats— The  general  condition  of  oats  continues  promising,  except 
where  shortened  by  drought  in  Wisconsin,  Minnesota,  the  Dakotas 
and  portions  of  Nebraska.    Some  damage  has  been  caused  to  oats  in 
shook  by  excessive  rains  in  the  South  Atlantic  and  East  Gulf  States. 
Wt"  For  other  tables  usually  slven  here  see  pase  1233. 


THE     DRY    GOODS    TRADE. 

New  Yoek.  Friday,  P.  M.,  Jane  23,  1900 
There  has  not  been  any  development  this  week  in  the  dry- 
goods  market  at  first  hands  of  a  strengthening  character. 
Cotton  has  shown  an  improvement,  but  that  has  not  been 
reflected  in  cotton  goods,  while  the  market  for  raw  wool  has 
again  been  unsatisfactory  and  a  weak  element  in  the  goods 
situation.  In  cotton  goods  the  low  prices  in  dark  fancy 
prints  made  last  week  have  been  followed  this  week  by 
>)reak8  in  staple  prints  and  in  low-grade  bleached  cottons, 
while  the  tendency  of  prices  generally  has  been  in  favor  of 
buyers.  The  demand  coming  forward  day  by  day  shows  the 
home  trade  still  in  ultra- conservative  mood,  with  the  Chi- 
nese complications  effectually  cutting  off  Ihe  chief  export  de- 
mand for  cotton  goods.  There  are  no  accumulations  of  any 
moment  in  first  hands  so  far,  but  contracts  are  running  out 
and  new  business  of  some  extent  will  be  required  to  keep 
the  market  in  anything  like  fair  shape.  Reports  of  retail 
distribution  are  the  best  feature  of  the  situation,  the  con- 
sumptive demand  in  all  parts  of  the  country  continuing  lib- 
eral. 

Woolen  Goods.— There  has  been  no  sign  of  improvement 
in  the  woolen  goods  situation.  The  market  for  raw  material 
continues  easy  and  the  supplementary  demand  for  men's- 
wear  heavy-weight  fabrics  develops  but  slowly.  This  week's 
business  has  been  on  a  very  moderate  scale  in  both  staples 
and  fancies,  despite  the  fact  that  sellers  in  the  majority  of 
instances  are  easier  to  deal  with.  Agents  well  enough  sold 
up  to  adhere  firmly  to  previous  prices  are  the  exception,  and 
the  market  shows  considerable  irregularity  ^throughout  in 
both  woolens  and  worsteds.  There  are  some  staple  lines 
being  shown  for  next  spring,  but  not  sufficient  of  them  to 
give  any  reliable  indication  as  to  the  price  situation  for  the 


new  season.  In  overcoatings,  kerseys  and  other  plain-faced 
fabrics  are  fairly  steady.  Cloakings  inactive.  Woolen  and 
worsted  dress  goods  dull  throughout  and  barely  steady. 
Flannels  and  blankets  inactive  but  prices  are  maintained. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  18  were  3,447 
packages,  valued  at  $172,726,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


New  York  to  June  18 

1900. 

1899. 

Week. 

Since  Jan.  1. 

TVeeA;. 

Since  Jan.  1. 

Great  Britain 

61 

1 
82 
15 

1,050 

1,127 
118,404 

7,872 
17.779 

2,270 
12,266 

1,746 

6,117 
22,743 

4,163 

34 
3 

22,154 

10 

1,093 

83 

833 

16 

649 

238 

149 

1,127 
498 

Other  European............. 

China 

129,510 
1,508 

23,597 
6,986 

14,649 
2,229 
5,147 

India 

Arabia.... 

Africa 

67 
603 
103 
207 
1,996 
312 

West  Indies 

Mexico 

Central  America............. 

South  America.............. 

23,629 

Other  Oountrlea. ........ .... 

4,598 

Total 

3,447 

195,537 

25,252 

213,478 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $8,137,791  in  1900,  against  17,518,325  In  1899. 

Prices  of  heavy  brown  cottons  are  irregular  so  far  as  a 
limited  amount  of  business  discloses,  and  some  sellers  are 
showing  a  growing  anxiety  to  secure  orders,  now  that  the  ex- 
port demand  has  been  cut  off.  Bleached  cottons  in  medium 
and  fine  grades  are  slow  and  irregular,  but  fair  sales  of  low- 
grade  bleached  have  been  effected  by  a  marked  break  in 
price,  some  36-inch  64-8quare8  being  cut  to  4Xc.  per  yard. 
The  demand  for  denims  and  other  coarse  colored  cottons  is 
inactive  and  prices  favor  buyers.  Dacks  and  brown  osna- 
burgs  dull  and  irregular.  Wide  sheetings  and  cotton  flan- 
nels and  blankets  in  light  request  at  previous  prices.  Kid-fin- 
ished cambrics  and  other  cotton  linings  slow  and  easier  to  buy. 
Dark  fancy  calicoes,  on  the  basis  of  5c.  for  best  grades,  have 
been  in  moderate  request.  Some  leading  lines  of  mourning 
prints  reduced  to  43^0.  have  sold  fairly  well.  Reductions  in 
other  lines  of  staples  looked  for.  There  has  been  no  change 
in  the  gingham  situation.  Print  cloths  are  still  quoted  at 
3i^c.  for  regulars  by  Fall  River,  but  there  is  no  business  do- 
ing thereat,  nor  with  outside  markets  at  3c.  Wide  goods 
are  slow  of  sale  at  %q.  lower  than  a  week  ago. 

Foreign  Dry  Goods.  —This  division  of  the  market  has 
been  decidedly  dull  this  week.  In  dress  goods  only  a  few 
high-grade  novelties  have  been  moving.  Silks  are  slow  of 
sale  ac  previous  prices.  Ribbons  and  laces  dull.  Linens  are 
barely  steady  in  face  of  slack  buying.  Burlaps  inactive,  but 
slightly  firmer  for  Calcuttas. 
Importations  and  W^arelioase  TV^Itbdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  21,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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News   Items. 

New  York  State.— Tea^i  of  Savings  Banks  Decision  Rela- 
tive to  Chicago  &  Alton  lailroad  Bonds.— Vfe  stated  on 
June  9  that  Attorney- General  J.  C.  Davies  had  advised  the 
State  Superintendent  of  Banks  that  savicga  banks  of  New 
York  State  might  lawfully  invest  in  the  bonds  of  the  Chicago 
&  Alton  Railroad  Company.  We  have  obtained  a  full  copy 
of  this  decision,  which  we  give  below  : 

Attorney- General's  Office,  Albany,  June  6, 1900. 
The  Honorable  (he  Superintendent  of  Banks,  Albany,  Js.  Y.: 

Sir -I  have  received  your  letter  of  May  2l8t  ult.  asking  for  my 
opinion  as  to  whether  the  Bavings  banks  of  New  York  may  lawfully  in- 
vest a  portion  of  their  deposits  in  bonds  of  the  Chicago  &  Alton  Rail- 
road Company.  ,  ,       ^  „    ^■ 

This  question  depends  upon  the  construction  to  be  given  to  Section 
116  of  the  Banking  Law,  as  amended  by  Chap.  42  of  the  Laws  of  1900. 

Prior  to  and  at  the  time  of  the  passage  of  Chapter  42  of  the  Laws  of 
1900.  that  portion  of  Section  116  of  the  Banking  Law  which  is  perti- 
nent to  the  question  under  consideration  read  as  follows : 

The  trustees  of  any  savings  institution  may  invest  the  moneys  deposited 
therein  and  the  income  derived  therel'rom  only  as  follows : 

Also  in  the  mortgaee  bonds  of  the  followine  railroad  corporations :    The 
Chicago  &  North  Western  Railroad  Company,  Cnicapo  Burlington  &  Quincy 
Kailroad  Company,  Michigan  Central  Railroad  Company.  Illinois  Central 
Railroad  Company,  Pennsylvania  Railroad  Company,  Delaware  &  Hudson 
Canal  Cooipany.  Delaware  Lackawanna  &  Western  Railroad  Company,  New 
York  New  Haven  &  Hartford  Railroad  Company,  Boston  &  Maine  Railroad 
Company,  Maine  Central  Railroad  Company.    Provided  that  at  the  time  of 
making  such  investment  the  said  railroads  shall  have  earned  and  paid  reg- 
ular dividends  of  not  less  than  four  per  centum   per  annum  in  cash  on  all 
their  issues  of  capital  stock  for  the  ten  years  next  preceding  such  invest- 
ment, and  provided  the  capital  stock  of  any  of  said  railroad  corporatioas 
shall  equal  or  exceed  in  amount  one  third  of  the  par  value  of  all  its  bonded 
indebtedness;  and  further  provided  that  all  bonds  hereby  authorized  tor  in- 
vestment shall  be  secured  by  a  first  mortease  of  the  whole  or  a  part  of  the 
railroad  and  railroad  property  actually  in  the  posse-sion  of  and  operated  by 
such  company;       •       *       » 
The  amendment  of  1900  added  the  name  of  the  Chicago  &  Alton  Rail" 
road  Company  to  the  list  of  those  companies  In  whose  bonds  the  sav- 
ings banks  might  lawluUy  invest  and  also  made  certain  changes  in 
the  provisos  following  said  list,  which  I  have  indicated  below  by  en- 
closing in  brackets  the  words  omitted  from  the  former  statute  and 
underscoring  the  words  added : 
And  further  provided  that  all  bonds  hereby  authorized  for  investments  shall 
be  secured  by  a  [first  mortgage  of  the  whole  or  a  part]  mcrtgage  which  is  a 
first  mortgage  on  either  the  whole  or  some  part  of  the  railroad  ana  rail- 
road property  actually  in  the  possession  of  and  operated  by  such  company, 
or  that  such  bonds  shall  be  mortgage  bonds  of  an  issue  to  retire  all  prior 
mortgage  debt  of  such  railroad  company. 

In  adopting  this  amendment  the  Legislature  obviously  had  In  view 
the  following  objects : 

First— To  make  the  mortgage  bonds  of  the  Chicago  &  Alton  Rail- 
road Company  a  lawful  investment  for  savings  banks. 

Secondly-"To  permit  investments  in  bonds  secured  by  mortgages 
not  a  first  lien  upon  the  whole  of  the  railroad  and  its  property.  Tiiis 
amendment  was  evidently  adopted  to  meet  a  ruling  of  your  Depart- 
ment, based  upon  an  opinion  of  the  Attorney-General,  to  the  effect 
that  such  bonds  were  not  a  lawful  investment  unless  secured  by  a 
first  mortgage  upon  the  whole  of  the  railroad  and  its  property. 

Thirdly— To  permit  investments  in  bonds  of  an  issue  to  retire  all 
prior  mortgage  debts  of  the  company,  even  though  such  prior  mort- 
gage debt  had  not  been  aotuallv  taken  up  and  discharged. 

The  bonds  of  the  Chicago  &  Alton  Railroad  Company  are  refunding 
bonds,  as  I  am  advised,  of  the  character  and  description  mentioned 
in  the  amendment. 

I  am  also  advised  that  the  railroad  has  earned  and  paid  regular  div- 
idends in  cash  for  the  last  ten  years  exceeding  six  per  centum  per  an- 
num on  its  capital  stook;  and  that  the  capital  stock  of  the  company 
exceeds  in  amount  one-third  of  the  par  value  of  all  its  bonded  in- 
debtedness. 

The  only  question  therefore  as  to  the  legality  of  the  proposed  in- 
vestments arises  from  ihe  fact  that  the  railroad  in  question  has  re- 
cently been  leased  to  and  is  now  operated  by  the  Chicago  &  Alton 
Railway  Company. 

The  solution  of  this  question  will  depend  upon  the  interpretation  of 
the  following  clause  or  Section  1 16,  to  wit : 

And  further  provided,  that  all  bonds  hereby  authorized  for  investments  shall 
be  secured  by  a  mortgage  which  is  a  first  mortgage  on  either  the  whole  or 
some  part  of  the  railroad  and  railroad  property  actually  in  the  possession 
of  and  operated  by  such  company,  or  that  such  bonds  shall  be  mortgage 
bords  of  an  issue  to  retire  all  prior  mortgage  debt  of  such  company. 

I  understand  it  to  be  suggested  that  the  words  "  actually  in  the  pos- 
session of  and  operated  by  such  company"  apply  to  the  clause  which 
follows  them,  in  the  sentence  above  quoted,  with  the  same  force  as  to 
that  which  precedes  them.    I  find  it  impossible  to  concur  in  this  view. 
It  seems  to  be  entirely  clear  that  the  words  last  quoted  are  intended 
only  to  qualify  those  which  precede  them;   and  that  they  have  no  ref- 
erence or  relation  to  those  which  follow  them.    As  a  matter  of  gram- 
matical construction,  I  do  not  see  how  this  can  be  considered  debat 
able.    It  is  not  practicable  within  the  proper  limits  of  such  an  opinion 
as  this  to  enter  into  a  technical  and  detailed  discussion  of  this  ques- 
tion of  grammatical  construction.    Suffice  it  to  say  that,  under  famil- 
iar rules  of  construction,  the  legislative  intent  could  not  have  been 
plainer  had  the  sentence  in  question  read: 
And  further  provided,  first,  that  all  bonds  hereby  authorized  for  investments 
shall  be  secured  by  a  mortgage  which  is  a  first  mortgage  on  either  the 
whole  or  some  part  of  the  railroad  and  railroaa  property  actually  in  the 
possession  of  and  operated  by  such  company ;  or,  secondly,  such  bonds  (i.  c, 
bonds  hereby  authorized  for  investments)  shall  be  mortgage  bonds  of  an 
issue  to  retire  all  prior  mortgage  debt  of  such  company. 
In  a  case  where  the  legislative  intent  has  been  clearly  expressed  in 
plain  and  unambiguous  language  there  is  no  occasion  tor  speculation 
as  to  what  was  the  purpose  sought  to  be  accomplished  or  the  motives 
by  which  the  action  was  prompted.     Such  inquiry  properly  arises 
only  in  cases  where  the  language  employed  is  of  doubtful  meaning,  or 
vague  and  indefinite  forms  of  expression  are  made  use  of.    In  this 
case  the  intent  is  clearly  manifest  when  we  give  to  the  language  and 
forms  of  expression  employed  their  usual  and  ordinary  meaning,  and 
there  remains  no  room  lor  further  construction. 

I  am,  for  the  reasons  stated,  of  the  opinion  that  the  savings  Institu- 
tions of  this  State  may  lawfully  invest  the  moneys  deposited  with 
them  and  the  income  derived  therelrom.  In  the  refunding  bonds  of  the 
Chicago  &  Alton  Railroad  Company.    Yours  respectfully, 

J.  C.  Davies,  Attorney-General. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Addyston,   Ohio. — Bond  Offerina. — Proposals  will  be  re- 
ceived until  12  M,,  July  14,  by  Wm.   T.  Coleman,  Village 


W.  J.  Hayes  &  Sons.  Cleve 

Lamprecht  Bros.  Co.,  Cleve. . , 
W.  R.  Todd  &  Co.,  Cincinnati, 
Bamesville  National  Bank. . 


$6,614  00 
0,581  00 
6,300  00 
6,240  00 


!  Clerk,  for  |25,000  i$  20- year  sidewalk  and  $25,000  i%  30-year 
street- improvement  bonds.  Securities  are  issued  under  au- 
thority of  sections  2?35  and  2837,  Revised  Statutes  of  Ohio, 
and  were  voted  at  the  election  held  May  8.  They  are  in  de- 
nomination of  $500,  dated  May  1,  1900.  Interest  will  be  pay- 
able semi-annually  at  the  Second  National  Bank,  Cincinnati. 
A  certified  check  for  \%  of  the  bonds  bid  for  must  accompany 
proposals,  which  must  be  made  separately  for  each  issue. 

Akron,  Ohio.— 5owd  Sale.—Oa  June  16  the  $73,000  H  10- 
year  refunding  bonds  were  awarded  to  W.  R.  Todd  &  Co., 
Cincinnati,  at  104'863— an  interest  basis  of  about  3*422ig. 
For  description  of  bonds  see  Chronicle  May  26,  p.  1060. 

Alexandria,  La. — Bond  Offering, — As  stated  last  week, 
proposals  will  be  received  until  2  p.  m.,  June  27,  by  F.  M. 
Welch,  Mayor,  for  $73,000  5^  improvement  bonds.  These 
bonds,  we  are  now  advised,  are  in  denomination  of  $1,000, 
dated  July  1,  1900.  Interest  will  be  payable  January  1  and 
July  1  at  the  office  of  the  Town  Treasurer  or  at  the  United 
States  Mortgage  &  Trust  Co.,  N.  Y.  City.  Principal  will  ma- 
ture July  1, 1940,  subject  to  call  after  July  1, 1920.  These  bonds 
are  certified  as  to  genuineness  by  the  United  States  Mortgage 
&  Trust  Co.  and  their  legality  has  been  approved  by  J.  H. 
Caldwell,  Egq.,  of  New  York  City.  A  certified  check  for  8^ 
of  the  amount  of  the  bonds  bid  for,  payable  to  "  The  Treas- 
urer of  the  Town  of  Alexandria,"  must  accompany  proposals. 
Bidders  must  use  printed  form  of  proposal  furnished  by  the 
Mayor. 

Arcanum,  Ohio. — Bonds  Voted. — This  place  on  June  9 
voted  to  issue  $20,000  bonds  for  street  improvements. 

Auburn,  Me. — Temporary  Loan. — This  city  has  borrowed 
temporarily  the  sum  of  $25,000.  Loan  was  made  in  Boston, 
Mass. 

Bond  Offering. — Proposals  will  be  received  until  12  m.  June 
25,  by  E.  L.  Philoon,  City  Treasurer,  for  $15,000  Z}4%  20-year 
refunding  bonds.  Securities  are  in  denomination  of  $500, 
dated  July  1,  1900.  Interest  will  be  payable  semi-annually 
in  Boston. 

Auburn  Township,  Crawford  County,  Ohio. — Bond  Sale. 
— On  June  16  the  $6,000  5%  road-improvement  bonds  were- 
awarded  to  Feder,  Holzman  &  Co.,  Cincinnati,  at  117'28, 
Following  are  the  bids  : 

Feder,  Holzman  &  Co..  Cin $7,037  00 

Seasongood  &  Mayer,  Clncin  .  6,917  00 

P.  S.  Briggs  &  Co.,  Cincin 6,8U0  0(i 

BucyrusCity  Bank 6,700  00 

Farmers' ,&  Citizens' B'k.  Tiro.  6,638  i  0    Spitzer  &  Co.,  Toledo 6,13100 

For  description  of  bonds  see  Chronicle  June  2,  p.  1111. 

Avalon,  Pa.— Bonds  Voted, — At  the  election  held  June  16 
the  proposition  to  issue  $30,000  street-improvement  bonds 
carried  by  a  large  majority. 

Barberton,  Ohio. — Bond  Offering,— Provossi\s  will  be  re- 
ceived until  6  p.  M.,  July  16,  by  "W.  A,  Witner,  Village  Clerk,, 
for  |15,0Ci0  5%  water  bonds.  Securities  are  in  denomination 
of  $1,000.  Interest  will  be  payable  March  1  and  September  1 
at  the  Barberton  Savings  Banir.  Principal  will  mature  $1,000 
yearly  on  September  1  from  1901  to  1915,  inclusive.  All  bids 
must  be  unconditional  and  must  be  accompanied  by  cash  or  a 
certified  check  for  $500.  The  authority  for  the  issuance  of 
these  bonds  will  be  found  in  Section  2709,  Revised  Statutes 
of  Ohio. 

liustun,  Mass. — Temporary  Loan,— In  addition  to  the  $1,- 
000,000  loan  mentioned  in  last  week's  Chronicle,  which  was 
taken  by  the  Sinking  Fund  Trustees,  the  city  has  borrowed 
another  $1,000,000  from  a  Boston  institution. 

Bridger  School  District  No.  4,  Carbon  County,  Mont.— 
Bond  Offering. — The  board  of  trustees— John  Babcock.  Chair- 
man—will sell  at  public  auction  at  8  p.  m,,  July  9,  $3,000  Q% 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  July 
2,  1900.  Interest  will  be  payable  annually  at  the  office  of 
the  County  Treasurer, 

Brockton,  Mass. — Loan  Authorized.— The  City  Councils 
have  authorized  a  temporary  loan  of  $300,000  in  anticipation 
of  the  collection  of  taxes. 

Bond  0//ermgf.— Proposals  will  be  received  until  7:30  P.  M., 
June  29,  1900,  by  W.  H.  Emerson,  City  Treasurer,  for  $40,000 
3}4%  school  bonds.  Securities  are  dated  June  1,  1900.  Inter- 
est will  be  payable  semi-annually  and  the  principal  will  ma- 
ture $2,000  yearly  on  June  1  from  1901  to  1920  inclusive. 

Buffalo  (Wyo.)  School  District  No.  2.—Bo7id  Sale.—Oa 
June  14  the  $11,000  5%  10-20-year  (optional)  school-house 
bonds  were  awarded  to  H.  B.  Henderson,  Cheyenne,  at  100-91. 
For  description  of  bonds  see  Chronicle  June  9,  p.  1161. 

Cambridge,  Mass. — Bond  O^eri/iy.— Proposals  will  be  re- 
ceived until  10  A.  M.,  June  26,  by  Wm.  W.  Dallinger,  City 
Treasurer,  for  $100,000  d^^%  sewer  bonds,  maturing  July  1, 
1930;  $50,100  3>^^  park  loan,  maturing  July  1,  1940,  and 
$100,000  33^^  bridge  loan,  matui-ing  July  1,  1940.  Securities 
will  be  isbued  as  registered  certificates  in  denomination  of 
$10,000  or  multiples  thereof.  Interest  will  be  payable  semi- 
annually. A  deposit  of  1%  of  the  bonds  offered  will  be  re- 
quired with  bids. 

Capac,  Mich. — Bond  Ojferingf.— Proposals  will  be  received 
until  12  M.,  June  25,  by  R.  Morrison,  Jr.,  Village  President, 
for  $2,3C0  5;?  improvement  bonds.  Securities  are  in  denom- 
ination of  $100,  dated  July  1,  1900.  Interest  will  be  pay- 
able anEually  at  the  Capac  Savings  Bank.  Principal  will 
mature  $200  yearly  on  July  1  from  1901  to  1909,  inclusive, 
and  $500  on  July  1,  1910.  A  certified  check  for  $100  must 
accompany  proposals, 

Carthage.  Ohio.— Bond  Sale.—Oa  June  19  the  §l,S00  5i  10- 
year  sidewalk  bonds  were  awarded  to  the  German  National 
Bank,   Citcinnati.  at   11105.    For  description  of  bonds  see- 
Chronicle,  May  26,  p.  1061. 
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Celina,  Ohio. — Bond  O^ennflf.— Proposals  will  be  received 
until  12  M.,  July  18,  by  Ralph  G.  LeBlond,  Village  Ulerk,  for 
$25,000  'S%  light-plant  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  June  10,  1900.  Interest  will  be  payable 
semi-annually.  Principal  will  mature  $5,000  in  1915  and 
$2,000  yearly  from  1916  to  1925,  inclusive.  Securities  are 
issued  under  authority  of  sections  2709  and  2835,  Revised 
Statutes  of  Ohio.  Accrued  interest  will  be  added  to  the 
price  offered  by  the  successful  bidder.  A  certified  check  for 
$200  must  accompany  proposals. 

Chaves  County  (T.  0.  Koswell),  N.  Max.— Bond  Offering. 
—Proposals  will  be  received  until  1  p.  m.,  July  2l,byF.  F. 
Gayle,  Probate  Clerk,  for  $4,000  6^  10-20  year  (optional) 
bonds.  Interest  on  these  bonds  will  be  payable  semi-annu- 
ally. 

Chicago  (111.)  Sanitary  District.— Bond  Sale.— Oa  June 
20  the  $LOOL),000  i%  1-20  (serial)  bonds  awarded  to  Feder,  Holz- 
man  &  Co.,  Cincinnati,  and  The  Trowbridge  &  Niver  Co., 
Chicago,  at  their  joint  offer  of  $16,137  50  premium  for  the 
bonds.  At  this  price  the  bonds  will  net  about  3'813j?  inter- 
est. The  only  other  bid  received  was  from  a  f  yndicate  con- 
sisting of  the  First  National  Bank,  The  Illinois  Trust  &  Sav- 
ings Bank,  The  Merchants'  Loan  &  Trust  Co.,  N.  W.  Harris 
&  Co.  and  Farson,  Leach  &  Co  ,  Chicago,  who  offered  $14,- 
178  premium  for  the  bonds.  For  full  description  of  securi- 
ties see  CuRONiCLE  June  9,  p.  1161. 

Clarke  County,  ya.—Bona  Sale.— This  county  has  sold 
$50,000  of  the  $60,000  bonds  offeied  for  sale  on  May  19  (bids 
being  rejected  at  that  time)  to  the  Second  National  Bank  of 
Cumberland,  Md.,  at  98  lor  4%  bonds.  Securities  will  ma- 
ture $1,000  yearly  from  1911  to  1928,  inclusive,  and  the  rest 
of  the  issue  in  1929. 

Cleveland,  Ohio.- Bond  Sales.— On  June  18  the  $125,0004^ 
25-year  police  patrol  bonds  were  awarded  to  R.  L.  Day  & 
Co.,  New  York,  at  lll'781— an  interest  basis  of  about  3*304^- 
and  the  $205,000  4$  25- year  fire-department  bonds  to  Red- 
mond, Kerr  &  Co.,  New  York,  at  114  459— a  basis  of  about 
3'16^.    Following  are  the  bids  : 

$125,000  Bonds.  $205,000  BcU 

Redmond,  Kerr  &Co.,New  York $284,64006 

R.  L.  Day  &  Co  ,  New  York. $139,786  25  229,151(6 

New  ViTSt  National  Banl<,(!.>liimbus 139,375  vO  223.000  00 

Farson,  Leach  &  Co.,  ^e^T  York 137,C2501  225,7050i 

SeasoDgood  &  Maver,  Cincinnati 137,6cO(jO  2i;5,69uoo 

Denisou.  Prior  &  Co.  and  Lamprecht  Bros.  Co. .    136,600  00  22t,024  00 

Atlas  National  Hank,  Cincinnati 13(i,52500  223.50600 

W.  R.  Todd*  Co.,  Cincinnati 1.16.462  50  223,';9    50 

Feder.  Holzman  *  Co.,  Cincinnati 134,250  00  22».575  00 

For  description  of  bonds  see  Chronicle  May  26,  p.  1061. 

Coatesville.  Pa.— Bond  Sale.— Oa  June  18  $25,000  4-40^  1- 
30  year  (serial)  improvement  bonds  were  awarded  to  W.J. 
Hayes  &  Sons,  Cleveland,  at  110'794— an  interest  basis  of 
about  3-54^.     Following  are  the  bids  : 

W.  J.  Hayea  &  Sons,  Cleve 110-794  I  N.  W.  Harris  &  Co.,  New  York.. 107-07 

National  B'k  of  Chester  Valley. 109-06    1 1;.  H.  White  &  Co..  New  York...lO.=.-30 

Dime  Sav.  B'k  of  West  Ctiester.108-00    l  Denison,  Prior  &  Co.,  Cleve 105-2S 

Dick  Bros.  &  Co.,  Philadelpnia.. 107-37    |  Lamprecht  Bros.  Co.,  Cleve 103-62 

Fifty  bonds  are  in  denomination  of  $100  and  forty  bonds  of 
$500  each,  all  dated  July  1,  19C0. 

Columbus  (Ohio)  School  District.— Bond  Offering.— Fro- 
posals  will  be  received  until  12  m.,  June  30,  by  J.  A.  Wil- 
liams, Clerk  of  tbe  Board  cf  Education,  for  $27,000  ^}4% 
coupon  bonds.  Securities  are  in  denomination  of  $l,00i), 
dated  July  1,  190U.  Interest  will  be  payable  Jan.  1  and  Jaiy 
1  at  the  National  Park  Bank,  New  York  City.  Principal 
will  mature  July  1,1910.  Bonds  are  issued  under  Section 
3994,  Title  3,  Chapter  8,  Revised  Statutes  of  Ohio.  A  certi- 
fied check  on  a  local  bank  for  $1,000,  payable  to  the  Board  of 
Education,  must  accompany  proposals, 

Coraopolis,  Pa. — Bond  Election.— An  election  will  be  held 
June  26  to  vote  on  the  question  of  issuing  $12,000  funding 
and  $6,000  sewer  bonds. 

Dansville,  M.  Y.—lionds  Fo^ed.— The  taxpayers  of  this 
place  on  June  14  voted  to  issue  $4,000  street- improvement 
bonds. 

Depew,  N.  Y.—Bond  Offering.— Froipos&ls  will  be  received 
until  2  p.  M.,  June  25,  by  J.  C.  Kirkpatrick,  Village  Clerk, 
for  $23,0C0  sewer  bonds.  Interest  will  be  at  a  rate  not  ex- 
ceeding 5%. 

Dnnnville,  Haldimand  County,  Ont.—Debenture  Sale.— 
We  are  advised  that  the  highest  bid  received  on  June  4  for 
■  the  $10,000  d^4%  20-year  debentures  was  that  of  G-eorge  A. 
Stimson  &  Co.,  who  offered  $9,670  for  the  securities.  The 
debentures  will  be  awarded  to  this  firm,  although  the  matter 
has  not  yet  been  closed,  as  the  firm  has  increased  its  offer  to 
par,  provided  that  the  county  will  guarantee  the  bonds.  The 
question  will  be  taken  up  by  the  County  Council  at  the  next 
meeting. 

Elmira,  N.  Y.—Bond  Sale.— O a  June  18  the  $98,000  30- 
year  refunding  bonds  were  awarded  to  Jos.  N.  &  Willis 
Sharp  Kilmer,  Binghamton,  at  101  93  for  S}4%  bonds— an  in- 
terest basis  of  about  3-15^    Following  are  tne  bids  : 


Elyria,  Ohio.— Bonds  Fbfed.— This  city  on  June  16  voted 
in  favor  of  issuing  $300,COO  water- works  bonds.  Full  details 
of  these  securities  have  not  yet  been  determined. 

Fairport,  Monroe  County,  N.  Y. — Bond  Offering.— Fro- 
posals  will  he  received  until  7:30  p.  M.,  June  25,  by  Clarence 
S.  Greene,  Village  Clerk,  for  |20,0u0  municipal-lighting- 
piant  bonds.  Securities  are  in  denomination  of  $l,00u,  dated 
July  1,  1900.  Principal  will  mature  $1,000  yearly  on  July  1 
from  1905  to  1924,  inclusive.  Bonds  will  be  sold  to  the  per- 
son or  persons  who  will  take  them  at  the  lowest  rate  of  in- 
terest, payable  annually,  not  to  exceed  5^, 

Faribault,  Minn. — Bonds  Authorized. — The  City  Council 
has  decided  to  issue  $38,000  4%  30-year  funding  bonds. 

Fifth  Louisiana  Levee  District.- Bond  sale.— We  give 
below  a  full  list  of  the  bids  received  June  12  for  the  $165,000 
5%  50year  refunding  bonds  : 

f$11.000@106*76 

I  11,000(*106-51 

I  ll,0uci(.-a05"26 

Qermania  Sav.  Bank.^  ll,C00(<sl05-ol 

I  11,00  )@104-76 

I  Il,0i0@l04-5l 

I  11,01  0@104-26 

Bank  of  Baton  Rouge  \   g?;gS[!|i08^ 

Helgason  Bros 20,O0u®lob-J0 

C.  W.  Schuttle 76,000(3(105-00 


For  a}4%  Bnnds. 
JOS.N.&  W.S.  Kilmer,  Bingh't'n 
R.  Klevbolie  &  Co.. Cincinnati., 

N.  W.Harris&  Co.N.  Y 

W.  J .  Hayes  &  Sons,  Cleve 

Farson,  Leach  &  Co..  New  York- 

For  3S3«  Boyids. 
Chemung  Canal  Bank,  Elmira.. 

ror  3  3a»  Bonds. 
Jose,  P    Iter  &  Co.,  Boston... 
For  bHSS  B'inds. 
bite,  Jr..  New  York 
eritt  &Co.,  N.  Y.... 
S.  Kilmer,  Bingha't'n 


G«o.  C.  ' 
Jno.  D. 

J.  N.  &  W 

A  b.H  of  l08for$50,0( 
terest  i  'te  was  received 
descrij  ion  of  bonds  see 


I  For  S}4%  Bonds  ( Cont.^ 

.101-93    I  N.  W.  Harris  &  Co.,  N.  Y 106-78 

,101-85    I  Allen.  Sand  &  Co.,  New  York. .  .106-82 
,101'84    I  R.  B.  Smith  &  Co.,  New  York....l05-ril 

,101-20    I  Geo.  M.  Hahn.  New  Y'ork 104-79 

,100-27       h arson.  Leach  liCo-.ti.  Y ll'400 

I  W.R.Todd  &  Co..  N.  Y 102-00 

lOO'OO  For  3-60;f  Bonds. 

I  Second  Nat.  Bank,  Elmira lOO-OO 

.100-00  For  i%  ttoi.db. 

I  Farson,  Leach  &  Co..  N.  Y n3-5o 

,107-05    I  Second  Nat.  Bank,  Elmira lOi-30 

106-943  I  James  N.  Brown  &  Co 105-00 

,106-81      Boyd  McDowell  (for  $60,000).. .  .100-00 


S.  H.  Brooks f;25,000@105-00 

Uuke  M.  Farson Ie6,000(a»100-015 

Isidore  Newman,  Sr. . . .  166,000(fl»104U 

S.  Gum bel  &  Co 165,000®  1 04-00 

f  11.000®108-01 
I  11, 000®  107-  6 
I  11, OOCfe  107-26 
11,0(10®  107 -01 
ll,C00@106-76 
ll,000@106-5l 
ll,(lt0@10e-26 
ll,000@106  01 


Germania  Sav.  Bank. 


The  following  bids  were  accepted : 


Germania  Sav.  Bank. 


f$ll,0C0@lC801 
I  11,000®  107-76 
\  ll,000@l07-26 
ll,000®107-ol 
I.   ll,000(a!l06-76 


I  $ll,00C@10«-6l 
Germania  Sav.  Bank.  {   ll.OOOffl  106-26 

(     3.000@106*01 
Bank  of  Baton  RouRe..  65,000®  108>i 
Helgason  Bros 2o,oo(  @108-oO 


,0  bonds  which  did  not  mention  in- 
by  the  Binghamton  Trust  Co.  For 
Chronicle  June  16,  p.  1212. 


In  addition  to  the  $165,000  bonds  advertised  for  sale,  the 
district  sold  $91,000  bonds  to  the  Germania  Saving  Bank  at 
107'58.  For  description  of  bonds  see  Chronicle  May  12,  p. 
959. 

Gallatin  County,  Tenn.— Bond  Sale.— It  is  stated  in  local 
papers  that  P.  S.  Briggs  &  Co.,  Cincinnati,  purchased  on 
June  18,  1900,  an  issue  of  $16,500  4%  20-year  refunding  bonds. 

Glens  Falls.  JN.  Y.—Bond  Sale.—N.  W.Harris  &  Co.,  New 
York,  were  the  successful  bidders  on  June  20  for  the  $60,000 
5-29-year  (serial)  village-hall  bonds,  taking  securities  bearing 
d%'/c  interest. 

Golden  School  District  No.  35,  Carbon  County,  Mont.— 
Bond  Offering.  —Proposals  will  be  received  until  1  p.m.,  July 
14,  by  James  Barclay,  Chairman  of  the  School  Board,  for 
$125  Q%  5-10  year  (optional)  bonds. 

Graveahurst,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  June  28  by  B.  Holtord  Ardagh,  Town  Clerk, 
for  $10,000  4%  town-hall  and  street  improvement  debentures. 
Securities  will  mature  part  yearly  for  20  years  according  to 
a  graded  scale  by  which  the  combined  payment  each  year  for 
interest  and  principal  will  be  the  same  for  all  the  years. 

Great  Falls,  Mont. — Bond  offering,— This  city  will  sell  at 
public  auction  at  10  a.  m.,  July  25,  $25,000  5%  10-20  year  (op- 
tional) sewer  bonds,  ttecurities  are  in  denomination  of 
$1,000,  dated  July  1,  1900.  Interest  will  be  payable  semi-an- 
nually in  New  York  City.  An  unconditional  certified  check 
for  $l,OU0  on  some  bank  in  Great  Falls,  payable  to  the  City 
Treasurer,  will  be  required  with  each  bid. 

Hamilton,  Wentworth  County,  Ont.— Debenture  Sale.— 
On  Jane  7  the  Bank  of  Hamilton  was  awarded  the  following 
debentures:  $v!O0,O0O  3^4%  water- works  Improvement  de- 
bentures at  98'52;  $150,0u0  3}^%  roadway  debentures  at  98-57, 
and  $36,000  33^^  school  debentures  at  98  26,  or  a  total  of 
$380,268  60  for  the  entire  $386,000  offered  for  sale.  Follow- 
iag  bids  were  received: 

Bank  of  Hamilton $3'*0,268  60 

^Etuilius  Jarv is,  Toronto 37^,3i  l  oO 

Canada  Life  Assurance  Co. .  371,062  00 

The  Canadian  Bank  of  Commerce  offered  95-22  for  the 
water  debentures  and  96-72  for  the  school  and  roadway.  For 
description  of  securities  see  Chronicle  May  12,  p.  959. 

Hamilton (N.  Y.)  School  District  iNo.  l.—Bond  Offering.— 
Full  details  are  at  hand  relative  to  the  sale  on  June  28  of 
$5,000  high-school  bonds.  Proposals  for  these  bonds  will  be 
received  until  8  p.  m.  on  this  day  by  Adon  N.  Smith,  Presi- 
dent Board  of  Education.  Securities  are  dated  Oct.  1 ,  1 900. 
Interest  will  be  payable  semi-annually  at  the  National  Ham- 
ilton Bank,  Hamilton.  Principal  will  mature  $1,000  yearly 
on  October  1  from  1915  to  1919,  inclusive.  A  certified  check 
for  5%  of  the  amount  bid  must  accompany  proposals. 

Hillsboio,  Traill  County,  N.  Dak.— iiond  -^a/e.— On  June 
14  the  $24,000  5%  20-year  water- works  and  electric- lig tit  bonds 
were  awarded  to  the  First  National  Bank,  Hillsboro,  at 
106-60— an  interest  basis  of  about  4}^%.  Following  are  the 
bids : 

•$25,584  00  I  Farson.  Leach  &  Co.,Chica#ro**24,847  75 

*  24,900  00  I  C.  H.  Coffin,  Chicago 24,391 00 

I  W.J.  Hayes  &  Sons,  cleve...  •<:4,-290  00 
*  And  accrued  interest. 

For  description  of  bonds  see  Chronicle  Jane' 2,  p.  1113. 

Holjoke,  Mass.- Bond  Offering. — Proposals  will  be  re- 
ceived until  11  A.M.,  June  26,  Dy  Pierre  Bonvoulcir,  City 
Treasurer,  for  $150,000  S}4%  gold  registered  school  Donds. 
Securities  are  in  denomination  of  $^00,  dated  May  1,  190O. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
mature  $7,500  yearly  on  May  1  trom  1901  to  1920  inclusive. 
A  certified  check  lor  $1,000," payable  to  the  City  of  Holyoke, 
must  accompany  each  bid.  Accrued  interest  will  be  added 
to  the  price  offered  by  the  successful  bidder.  Messrs.  Storey, 
Thorndike  &  Palmer  have  approved  the  legality  of  these 
bonds. 

Home  City,  Ohio.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  M.,  July  19,  by  J.  O.  Faikinburg,  Village 
Clerk,  for  |2.5C0  4%  sidewalk  bonds.    Secuiities  are  in  de- 


Central  Canada L.&Sav.Co.|370,250  00 
J.  W.  Woods  apSon.Toronto.  869.306  00 
W.  H.  Browse,  Toronto 306,025  00 


First  Nat.  Bank,  Hillsboro. 
R.  Kleybolte  a,  Co.,  Ciucin. 
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nomiaatioQ  of  $500,  dated  Jane  30,  1900.  Interest  will  he 
payable  semi-annually  at  the  Third  National  Bank,  Cincin- 
nati.    Principal  will  mature  Jane  30,  1930. 

Irion  County,  Te's.a.s.—Bond  News.— We  are  advised  that 
the  $20,500  court-house  bonds  voted  at  the  election  held  May 
12  will  probably  be  purchased  b/the  State  Permanent  School 
Faud  as  an  investment,  i'he  securities  will  bear  4^  interest 
and  will  mature  in  forty  years,  subject  to  call  after  five  years. 
The  contract  for  the  building  of  the  court  house  has  been 
awarded  to  Martin  &  Moodie  of  Brownwood,  Texas,  at 
$18,500. 

Kent  County,  Md.— Bond  Sale.— Oa  June  12  the  $20,000  5% 
5-24-year  (serial)  school  bonds  were  awarded  to  the  Second 
National  Bank.  Chestertown,  at  111-66— an  interest  basis  of 
about  3  94^.  For  description  of  bonds  see  Chronicle,  May 
19,  p.  1010. 

Kewaunee.  Yf  is.— Loan  Proposed.— This  city  has  made  ap- 
plication to  the  Commissioners  of  the  Public  Lands  for  a  loan 
of  $19,0(10  to  refund  an  issue  of  railroad-aid  bonds;  The  new 
loan  will  bear  S'^%  interest  and  will  mature  $950  annually. 

Kirkwood  (Mo.)  School  Distrlci.— Bond  Offering.— Pto- 
posals  will  be  received  until  8  p.  m.,  July  7,  by  Henry  W. 
Hough,  Secretary,  for  $10,000  4%  10-20  year  (optional)  bonds. 
Securities  are  in  denomination  of  $500,  dated  Aug.  1,  1900. 
Interest  will  be  payable  semi  annually  at  the  National  Bank 
of  Commerce,  St.  Louis.  The  present  debt  of  the  district  is 
$14,000.  The  assessed  valuation  is  $2,100,000  and  the  popu- 
lation is  estimated  at  4,500.  The  cost  of  preparing,  printing 
or  lithographing  and  registering  the  bonds  is  to  be  paid  by 
the  purchasers. 

The  official  notice  of  this  bond  offering\voill  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lacona,  N.  X.—Bond  O^ermgr.— Proposals  will  be  received 
until  10  AM.,  June  26,  by  D.  E.  Wilds,  Village  Clerk,  for 
$11,000  water  bonds.  Securities  are  issued  under  authority 
of  Chapter  414,  Laws  of  1897.  Interest  (at  a  rate  not  exceed- 
ing 5^)  will  be  payable  June  1  and  Dec.  1.  Principal  will 
mature  one  bond  of  $200  yearly  on  Dec.  1  from  1904  to  1928, 
inclusive,  and  12  bonds  of  $500  each  on  Dec.  1, 1929,  The  vil- 
lage has  no  indebtedness  at  present.  The  assessed  valuation 
is  $261,510.  A  certified  check  for  $100  must  accompany  pro- 
posals. 

La  Crosse,  Wis.— Bond  8ale.—0a  June  14  the  $20,000  ^%% 
10-20  year  (optional)  school-house  bonds  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  101 '105— an  interest  basis 
of  about  3-42'i^.    Following  are  the  bids  : 

Denison.  Prior  &  Co..  Cleve.. $20,221  00  I  Seasongood  &  Mayer.  Cincin. $20,078  75 
Jose,  Parker  &  Co.,  Boston..  SJ0,179  00  |  N.  W.  Harris  &  Co„  CbicaKO.  20,028  00 
Farson,  Leach  &  Co . ,  Chic. . . .  20.141  00  I  W.  J .  Hayes  &  Sons,  Cleve. . .  20,0ii6  CO 
Spltzer  &  Co..  Toledo 20,137  35  | 

Securities  are  in  denomination  of  $1,000,  dated  June  15» 
1900.  Interest  will  be  payable  semi-annually  at  the  office  o* 
the  City  Treasurer. 

Lake  Forest  (111.)  School  District.— Bond  Sale.— School 
bonds  to  the  amount  of  $15,000  have  been  sold  to  the  First 
National  Bank  of  Chicago.  Securities  are  in  denomination  of 
$5,000  and  will  mature  one  bond  in  each  of  the  years  1915, 
1916  and  1917.    Interest  is  at  the  rate  of  4^. 

Lake  View,  Logan  County,  Ohio.— i^ond  0#erinflt.— Pro- 
posals will  be  received  until  12  m.,  July  10,  by  W.  L.  Gra- 
ham, Village  Clerk,  for  $1,200  5$  1-lOyear  bonds  for  fire 
protection.  Securities  will  be  dated  Jane  1,  1900.  Interest 
will  be  payable  annually. 

Lakewood,  Ohio.— Bond  Sale.— On  June  12  the  $37,500  H 
sewer  and  |15,000  ^%%  electric-light-plant  bonds  were  award- 
ed to  the  Western  Reserve  Trust  Co.,  Cleveland,  at  102  51 
and  102'69,  respectively.  For  description  of  bonds  see  Chron- 
icle May  19,  p.  1010. 

Lancaster,  Ohio.— Bond  Ofl'eringf.— Proposals  will  be  re- 
ceived until  12  M.,  July  2,  by  H.  T.  Mechling,  City  Clerk,  for 
$2,500  b%  "City  Hall  Furniture  Bonds,"  in  denomination  of 
$500.  Securities  are  dated  July  2,  1900.  Interest  will  be 
payable  annually  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  one  bond  yearly  on  July  1  from  1901  to 
1905,  inclusive.  A  certified  check  for  $100  must  accompany 
proposals.  Authority  for  the  issuance  of  these  bonds  will  be 
found  in  Sections  2885  to  2837  and  2837a,  Revised  Statutes  of 
Ohio. 

Lawrence  County,  Mo.— Bond  O^ering'.— Proposals  will 
be  received  at  any  time  by  John  E.  Adamson,  County  Clerk, 
for  $50,000  i%  court-house  bonds.  Securities  will  be  in  de- 
nomination ©f  $500,  and  the  interest  will  be  payable  an- 
nually. 

Lima,  Ohio.— Bid. — The  only  regular  bid  received  on  June 
18  for  the  $40,000  ^)4%  East  High  Street  improvement  bonds 
was  that  of  Rudolpb  Kleybolte  &  Co.,  Cincinnati,  at  100-38. 
The  award  has  not  yet  been  made  on  account  of  the  Coun- 
cil's failure  to  agree  upon  the  contract  for  which  the  bonds 
are  to  be  sold.  For  full  description  of  bonds  see  Chronicle 
May  26,  p.  1063. 

Lindenwald  (P.  0.  Hamilton,  Ohio,)  Special  School  Dis- 
trict.— Bond  Offering. — Proposals  will  be  received  until  11 
A.  M.  to-day  (June  23)  by  the  Board  of  Education  for  $10,000 
4^  bonds.  Secu'-ities  are  in  denomination  of  $500,  dated 
Jnly  1,  1900.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  Clerk  of  the  Board  of  Education.  Principal  will 
mature  $500  yearly  on  July  1  from  1903  to  1921,  inclusive. 

Little  Lake  School  District,  Riverside  County,  Cai. — 
Bond  OJ'erznf/.— Proposals  will  be  received  until  Jnly  3  by 


the  Gounty  Treasurer  for  $1,500  6%  gold  bonds  of  this  dis- 
trict. Secarities  are  in  denomination  of  $500,  dated  June  6, 
1900.  Interest  will  be  payable  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  one  bond  in  each  of  the 
years  1903,  1905  and  1907. 

Lockiaud,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.,  July  16,  by  Frank  C. 
Jonte,  Village  Clerk,  at  the  office  of  C.  M.  Skillman,  Village 
Attorney,  Room  610  Lincoln  Inn  Court,  519  Main  Street, 
Cincinnati,  for  $10,000  4:%%  sidewalk  bonds.  Securities  are 
issued  under  authority  of  Section  2334,  a,  b  and  c.  Revised 
Statutes  of  Ohio.  They  are  in  denomintion  of  $500,  dated 
Aug.  1,  1900.  Interest  will  be  payable  semi-annually  at  the 
First  National  Bank  of  Lockland.  Principal  will  mature 
$500  yearly  on  August  1  from  1910  to  1929,  inclusive. 

Lorain  (Ohio)  School  District. — Bonds  Defeated. — At  the 
election  held  June  12  the  proposition  to  issue  $100,000  school 
bonds  failed  to  carry. 

Lynchburg,  Va. — Bond  Sale.— Thxs  city  sold  at  public  auc- 
tion on  May  31  an  Issue  of  $15,000  4^  30-year  bonds.  Securi- 
ties were  taken  by  local  investors  at  prices  ranging  from  107 
to  109*75,  the  average  price  being  108*56.  Securities  are  In 
denomination  of  $500,  dated  July  1,  1900.  Interest  will  be 
payable  semi-annually. 

Lynn,  Mass. — Bid*.— Following  are  the  bids  received  on 
June  14  for  the  106,000  4^  10-year  bonds  : 


C.  S.  Cummings  &  Co.,  Boston.. 107-19 
E.  H.  Rollins  &  Sons,  Boston... 107-166 

Estabrook  &  Co.,  Boston 107-14 

Jose,  Parker  &  Co.,  Boston 107132 

Parkinson  &  Burr,  Boston 107 '046 


R.  L.  Day  &  Co.,  Boston 106-839 

Adams  &  Co..  Boston loe-81 

BlodKet,  Merrltt  &  Co.,  Boston.  100-778 

Blake  Bros.  &  Co.,  Boston 106-70 

N.  W.  Harris  &  Co.,  New  York... 106-575 


As  stated  last  week,  bonds  were  awarded  to  C.  S,  Cum- 
mings &  Co.,  Boston,  at  107*19. 

Madelia,  Minn.- Bond  Sale.— On  June  15  the  $5,000  4.}4% 
15-year  sewer  bonds  were  awarded  to  the  Minnesota  Loan  & 
Trust  Co.,  Minneapolis,  at  102*50  and  blank  bonds  -  an  inter- 
est basis  of  about  4  27^.    Following  are  the  bids  : 

Minn.  L.  &  Tr.  Co..  Minn'lis... $5,125  00  I  Farson.  Leach  &  Co.,  Chic... 16.041  CO 
Yellow  Medicine  County  B'k.  I  C.  S.  Kidder  &  Co.,  Chicago....  5,0S1 60 

Granite  Kails 5,117  00  I  TrowDridgeA  NiverCo.,  Chic.  5,007  00 

State  Savings  Bank,  St.  Paul.  5,110  00  |  M.  K.  Armstrong,  St.  James.. .  5,000  00 

For  description  of  bonds  see  Chronicle  June  2,  p.  1114. 

Madison,  N.  J. — Bond  Offering. — Change  has  been  made  in 
the  date  of  the  sale  of  the  $60,000  ^%%  refunding  water 
bonds  advertised  in  last  week's  Chronicle.  Proposals  will 
now  be  received  until  7  P.  m.,  July  9,  by  the  Finance  Com- 
mittee of  the  borough,  A.  L.  Reynolds,  Chairman,  for  these 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Aug. 
1,  1900,  Interest  will  be  payable  February  1  and  August  1 
at  the  First  National  Bank  of  Madison.  Principal  will  ma- 
ture Aug.  1,  1920.  A  certified  check  for  $1,000  must  accom- 
pany proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Mamaroneck,  Westchester  County,  N.  Y.—Bond  Offering. 
— Proposals  will  be  received  until  8  P.  M.,  June  27,  by  Chas. 
W.  Backter,  Village  Clerk,  for  $15,000  sidewalk  and  bridge 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  July  2, 
1900.  Interest  will  be  payable  semi-annually  at  a  rate  not 
exceeding  5%.  Principal  will  mature  $1,000  yearly  on  July  1 
from  1905  to  1919,  inclusive.  A  certified  check  for  10^  of  the 
par  value  of  the  bonds  must  accompany  proposals.  The  total 
debt  of  the  village  is  $26,000.  The  assessed  valuation  is 
$4,972,215  and  the  population  3,729. 

Mansfleld,  Ohio.- Bond  O^ertngf.— This  city  will  sell,  be- 
tween the  hours  of  10  A.  M.  and  2  P.  M.  July  5,  the  following 
assessment  bonds : 

$800  b%  Spring  Street  bonds,  maturing  $300  in  1901  and  1902  and  t200  in  1903. 
2,000  6%  Buckmgham  Street  bunds,  maturing  $500  yearly. 
1,8U0  5%  Bowman  Street  bonds,  maturing  ^400  yearly  for  three  years  and  $30« 

VGfl,rlv  T.Viprpfl.ft.ftt* 
1,400  5%  Bowman  Street  bonds.maturing  $500  in  1901  and  1908  and  $400  In  1903. 
I,8u0  5%  Bowman  Street  bonds,  maturing  »900  yearly. 

2,noo  bi  Vale  Avenue  bonds,  maturing  $700  In  ±901  and  1902  and  $600  in  1903. 
ISi^O  b%  Prescott  Street  bonds,  maturing  $iuO  in  1901  and  19U2  and  $300  yearly 

1,000  6»  Chestnut  Street  bonds,  maturing  $400  in  1901  and  $300  in  1902  and  1903. 

800  5%  Bleeoker  Street  bonds,  maturing  $300  in  1901  and  i»02  and  $20o  In  19c3. 

600  5%  Pleasant  Avenue  bonds,  maturing  $a0u  yearly. 

700  556  Bell  Street  bonds,  maturing  $30u  in  1901  and  »200  in  1902  and  1903. 
1,600  bi  Cedar  street  bonds,  maturing  $40u  in  1901  and  tSOu  yearly  thereafter. 
1,300  b%  Woodland  Ave.  bonds,  maturing  $500  in  1901  and  $4J0  in  19j;«  and  1903. 

600  6%  1-year  Park  Avenue  repair  bonds. 

300  6%  1-year  West  Third  Street  repair  bonds. 

175  6)6 1-year  North  Mulberry  Street  repair  bonds. 
50  est  1-year  South  Mulberry  Street  repair  bonds. 

300  6%  1-year  Marion  Avenue  repair  bonds. 

Securities  are  issued  under  authority  of  sections  2708,  2704, 
2705,  2707  and  2709,  Revised  Statutes  of  Ohio.  Interest  will 
be  payable  annually.  A  certified  check  for  10^  of  the  amount 
of  bonds  bid  for,  payable  to  F.  M.  Remy,  City  Clerk,  must 
accompany  proposals. 

Marion  County,  Mo.— Bond  Sale.-Oo.  June  18  the  §100,000 
i%  court-house  bonds  were  awarded  one-half  to  L.  A. 
Coquard,  St.  Louis,  at  104  21  and  one-half  to  Altheimer  & 
Rrtwlings,  St.  Louis,  at  103-895.  Bonds  mature  in  20  years, 
$50,000  being  subject  to  call  after  5  years  and  $50,000  after  10 
years.  The  list  of  bidders  will  be  given  next  week.  For  full 
description  of  bonds  see  Chronicle  May  19,  p.  1010. 

Marquette,  Mich.— Bond  Sale.— On  June  Itf  the  $20,000  i% 
10-year  refunding  bonds  were  awarded  to  Farson,  Leach  Sc 
Co.,  Chicago,  at  103-21— an  interest  basis  of  about  3-614;<. 
For  description  of  bonds  see  Chronicle  June  9,  p.  1163. 

Massachnsetts.— Bond  O^er/u.qf.— Proposals  will  be  re- 
ceived until  12  M.,  June  28,  by  Edward  S.  Bradford.  State 
Treasurer,  for  $1,000,000  '6%   "Metropolitan   Water  Loan" 
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For  the  Entire  J150,00n  Bondt  Offered. 
Farson,  Leach  &  Co.,  OhicaKo...l02'445 

Denison,  Prior  &  Co.,  Cleve 10216 

Chas.U.  Coffin,  Chicago 101-34 


bonds.  Securities  are  in  denomination  of  $1,000,  dated  July 
1.  1900,  Interest  will  be  payable  Jan.  1  and  Jnly  1  at  the 
office  of  the  State  Treasurer.  Principal  will  mature  July  1, 
1939.  This  loan  is  made  under  authority  of  Chapter  448, 
Laws  of  1895.  A  certified  check  for  2%  of  the  amount  for 
which  the  bid  is  made  must  accompany  proposals. 

Milwanhee.  ^is.— Bond  Sales— Bond  Offering,— On  June 
15  the  $50,000  West  sewerage  and  |50,000  West  Side  inter- 
cepting sewer  3  J^^  1-20- year  (serial)  bonds  were  awarded  to 
the  Citizens'  Loan  &  Trust  Co..  Milwaukee,  at  104— an  inter- 
est basis  of  about  3-052^.  The  bids  for  the  $50,000  d^4%  1-20- 
year  (serial)  flushing  tunnel  bonds  were  rejected  and  new  bids 
will  be  received  for  the  same  until  10  a.  m.,  July  20,  at  which 
time  an  issue  of  $150,000  bridge  bonds  will  also  be  offered 
for  sale.    Following  are  the  bids  received  at  the  sale  June  15: 

For  $100,000  Sewer  Bonds. 

Citizens'  I>.  (*  T.  Co..  MUwaukee.104-00 

For  $50,000  Fliishinn  Vunntl  Bonds. 

N.  W.  Harris  &  Co.,  ChicaiiO. . . .  102-41 

Chas.  Schley  &  Co.,  Milwaukee.  102-06 

For  description  of  bonds  see  Chronicle  June  9,  p.  1163. 

Minneota(Mlnn.)  Independent  School  District.— Bonds 
Voted, — This  district  has  voted  to  issue  $5,000  school  bonds. 

Newberry,  Mich. — Bond  O^eriwgr.— Proposals  will  be  re- 
ceived until  8  p  m.,  July  2,  by  J.  F.  Harper,  Village  Clerk, 
for  $8,000  4%  water  and  light  bonds.  Securities  are  in  denom- 
ination of  $1,000  and  will  mature  one  bond  yearly  on  July  2, 
from  1903  to  1909,  inclusive.  Interest  will  be  payable  annu- 
ally. 

New  York  City.— Bond  Offering,— Below  will  be  found 
the  official  advertisement  of  the  offering  for  sale  by  New  York 
City  of  $3,135,000  3J^^  corporate  stock.  Proposals  for  these 
securities  will  be  received  until  2  p.  m.,  June  25,  by  Bird  S. 
Coler,  City  Comptroller.  For  fall  description  see  Chronicle 
last  week,  page  1213. 

Bonds  Authorized. — The  City  Council  on  June  19  author- 
ized the  issuance  of  $3,500,000  bonds  for  school  improvements 
in  the  various  boroughe. 

Nez  Perce  County  (P.  0.  Lewiston),  Idaho.— Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.,  July  12,  by 


the  Board  of  Commissioners,  S.  Q.  Isaman,  Chairman,  for 
$55,000  5%  10-20-year  (optional)  funding  bonds,  Securities 
are  dated  Jnly  1.  1900.  Interest  will  be  payable  semi-annu- 
ally at  the  New  York  Security  &  Trust  Co.,  New  York  City. 
Niagara  Falls,  N.  Y.—Bond  Sale.-  On  June  15  the  $68,000 
4%  20-year,  sewer  bonds  were  awarded  to  Jos.  E.  Gavin, 
Buffalo,  at  112'075— an  interest  basis  of  about  3-18^.  Fol- 
lowing are  the  bids 


Jos.  E.  Gavin.  Hurtalo.... 112-075  1 

UunscornI)  &  JenniBOa.  N.  Y...  .111-51    | 

Frank  K.  .lohn.son 111-173 

Geo.  C  White,  Jr.,  New  York... 1)0-98    I 
N.  W.Harris*  Co.,  New  York.. 110-57 
E.  D.  Shepard  &  Co.,  New  York. 110-03 


W.  R.  Tortd  &  Co.,  New  York... 110-007 

W.J.  Hayes  A  .Sons,  Cleve 110-00 

DenisOD,  Prior  &  Co.,  Cleve. .   .  .lOH-908 
Karson,  Leach  &  Co..  New  York. 109-75 
U.  Klevbolle  &  Co.,  New  York..l0t»-75 
HeasonKOOd  &  Mayer,  Cincin.  .  .108  79fl 


For  description  of  bonds  see  Chronicle  June  9,  p.  1163. 

North  Pelham,  Westchester  County,  N.  Y. — Bond  Sale. — 
On  June  15  the  $5,000  5-14-  year  (serial)  street  improvement 
and  |5,000  5-14  year  (serial)  village  bonds  were  awarded  to 
Farson,  Leach  &  Co.,  New  York,  at  101-40  for  d}4%  bonds — 
an  interest  basis  of  about  3-3275?.    Following  are  tne  bids  : 

for  aH%  Bond*.  I       ,  For  i%  Bondf. 

Farson,  Leach  &Co..  N.  Y 101'40    I  W.  R.  Todd  &  Co..  New  York... 108-25 

R.  Kleyholte  &  Co..  N.  Y 10118    I  Walter  Stanton  &  Co.,  N.  Y 100-&4 

W.J.  Hayes*  Sons,  Cleve 10062    I  iorb%  Bondt. 

Geo.  M.  Hahn,  New  York 100-4S    I  I.  W.  Sherrlll.Poughkeepsie.... 103-70 

K.  B.Smith  &  Co.,  New  York... 100-22    | 

Securities  are  in  denomination  of  $500,  dated  June  17, 1900. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
Village  Treasurer. 

Noxnbee  County  (P.  O.  Macon),  Miss.— Bond  Offering. — 
J.  W.  Deupree,  County  Treasurer,  will  sell  about  August  1 
an  isjue  of  $20,000  5%  20-year  bonds. 

Nyack,  N.  Y.— -Bond  Sale,— Oa  June  13  $2,000  1-4-year 
(serial)  sewer  bonds  were  awarded  to  the  Nyack  National 
Bank  at  par  for  4  per  cents. 

Ouawa(Iowa)  School  District, — Bond  Sale.— We  are  ad- 
vised that  the  $15,000  5-10-year  (optional)  school-house  bonds 
mentioned  in  the  Chronicle  May  19  have  been  sold  as  four 
per  cents  to  John  Nnveen  &  Co.,  Chicago,  at  par  less  $75  for 
bonds.  Interest  will  be  payable  semi-annually  and  bonds  are 
dated  May  1, 1900. 

Ottawa,  Carleton  County,  Oat.— Debenture  Sale.— The  fol- 
lowing bids  were  received  on  June  14  for  the  various  issues 
of  debentures,  aggregating  $245,853  59  : 

Central  Canada  L.&Sav.Co.$2S4,4H  00  I  Geo.  A.  Stimson  &  Co $234,20100 

The  Bank  of  Ottawa 234.405  00    Met.  Life  Ins.  Co.,  Buffalo, 

^mlliusJarvis, Toronto....  233,383  00  |      ($3,124  B4) Par 
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OP 


s/o    Corporate 

OF  THE   CITY  OF   NEW   YORK. 


Stock 


Exempt  from  all  Taxation  in  the  State  of   New  York, 
except  for  State  Purposes. 

Principal  and  Interest  Payable  in  Gold. 

EXECUTORS.  ADMINISTRATORS,  GUARDIANS.  AND  OTHERS  HOLDING  TRUST  FUNDS  ARB 
AUTHORIZED  BY  SECTION  9  OF  ARTICLE  1  OF  CHAPTER  417  OF  THE  LAWS  OF  1897 
TO  INVEST  IN  THIS  STOCK.  

SEALED  PROPOSALS  WILL  BE  RECEIVED  BY  THE  COMPTROLLER  OP  THE  CITY  OF  NEW 
YORK    at  his  office.  No.  2S0  Broadway,  in  the  City  of  New  York,  until 

Monday,  the  25th  Day  of  June,   1900, 

at  2  o'clock  P.  iQ.,  lor  the  whole  or  a  part  of  the  following-described  Registered  Stock  of  the  City  of 
New  York,  bearing  interest  at  the  rate  of  THREE  AND  ONE-HALF  PER  CENT,  per  annum,  to  wU: 


S:£5O.0UO  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR  A 
NEW   HALL   OF    RECORDS. 

Principal  payable  November  1, 
1930. 
600.OOO  00  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR  CON- 
STRUCTINO  A  BRIDGE  OVER 
THE  HARLEM  RIVER  AT  WIL- 
LIS   AVENUE. 

Principal    payable    November    1, 
1930. 
300,000   00    CORPORATE     STOCK     OF     THE 
•  CITY  OF  NEW  YORK,  FOR  THE 

ERECTION  OF  AN  ADDITION 
TO  THE  BUILDING  FOB  THE 
MUSEUM  OF  ARTS  AND  SCIEN- 
CES, IN  THE  BOROUGH  OF 
BROOKLYN. 

Principal    payable    November    1, 
1930. 

A  Deposit  of  TWO  PER  CEXT.  (in  moner  or   certifled    cliecfc   on    a   National 
or  State  Bank  In  the  City  of  New  York)  required. 

For   fuUer   Inlurmatlon    see    CITY    RECORD.    Copies  to  be  procured  at  No.  2  City  Hall. 

BIRD  5.  COLER,  Comptroller. 

THE    CITY    OF  NEW    YORK. 
DEPARTMENT  OF   FINANCE,  COMPTROLLERS   OFFICE. 
XUNE  S.    1900. 


*«5  000   00    CORPORATE     STOCK     OF    THE 

^^  CITY  OF  NEW  YORK,  FOR  THE 

EREXJTION      AND      EQUIPMENT 

OF      A      HOSPITAL      BUILDING 

IN    GOUVERNEUR    SLIP. 

Principal    payable    November    1. 
1930. 

l.OOO  000   OO   CORPORATE     STOCK    OF    THE 
x,uvu,uuu   w  ^^^^  ^p  ^^^^  YORK,  FOB  THE 

NE^\•  EAST  RIVER   BRIDGE. 

I-.ncipal    payable    November    1, 
1940. 

1.000  000    00    CORPORATE     STOCK     OF    THE 
*'"       •  CITY  OF  NEW  YORK,  FOB  THE 

CONSTRUCTION    OF    THE    BAP- 
ID    TRANSIT   RAILROAD. 

Principal    payable    November    1, 
1949. 
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Borough  of  Madison,  N,  J., 

20-Year  33^^  Refunding  Bonds. 

Sealed  bids  will  be  received  by  the  Finance  Com- 
mittee of  the  Borough  of  Madison,  New  Jersey,  until 
70'clock  P.  M.  on  Monday,  July  9,  1900,  for  |60,000 
20-year  3%  per  cent  refunding  bonds,  to  be  dated 
August  1, 1900,  and  maturing  August  1,  1920,  $1,000 
each.  Coupons  payable  February  1st  and  August  1st 
at  First  National  Bank  of  Madison,  N.  J. 

This  issue  of  bonds  is  made  to  refund  160,000  6  per 
cent  Water  Bonds  maturing  August  1,  1900. 

All  bids  must  be  accompanied  by  a  certifled  check 
for  one  thousand  doll  rs.  The  bonds  will  be  allotted 
by  the  Council  at  their  meeting  Monday,  July  9 
1900,  at  8  o'clock  P.  M.,  to  the  highest  bidder.  The 
Council  reserves  the  right  to  reject  any  and  all  bids. 
Delivery  to  be  made  on  Wednesday,  August  1, 1900. 

Any  further  information  desired  will  be  furnished 
by  applying  to  the  Borough  Clerk,  Madison,  N.  J. 
AliVAH  L.  REYNOLDS^ 
W.  T.  BROWN, 
SAMUEL.  BUANT, 

Committee.. 

^30^000 

CITYof  ATHENS,GA., 

SEWER  BONDS. 

Bids  will  be  received  up  to  July  2d  at  12  M.  foi 
130,000  City  af  Athens,  Georgia,  1-30  Gold  4  per  cent 
Sewer  Bonds. 

$1,000  due  annually.     Interest  payable  January 

and   July   at   Athens,   Ga.,   or   at  the   Mechanics' 

National  Bank,  New  York.    The  city  reserves  the 

right  to  reject  any  or  all  bids.     Bidders  ajre  required 

to  deposit  a  certifled  check  for  $500,  payable  to  W. 

W.  Turner,  Treasurer,  as  evidence  of  good  faith. 

Delivery  of  and  payment  for  bonds  to  be  made  In 

Athens  July  2d,  1900. 

I.  H.  RUCKER, 
Chairman  Fmance  Committee. 

Investment  Securities 

FOB 

SAVINGS  BANKS  and  TRUST  FUNDS 
H  BONDS  A  SPECIALTY. 

EDW.   C.  JCNES  &  CO., 


NBW  YORK. 
PHILA.,    -     - 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


VJ^4: 
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The  above  bids  were  all  rejected  and  the  securities  were 
taken  by  the  sinking  fund  as  an  investment.  For  full  de- 
scription see  Chronicle  June  9,  p.  1164. 

Ouray,  Colo.— Bond  Sale.— On  June  18  the  $20,000  5%  15-30- 
year  (optional)  gold  refunding  bonds  were  awarded  to  Ru- 
dolph Kleybolte  &  Co.,  New  York,  at  104'50— an  interest 
basis  of  about  4*582^  if  bonds  are  called  for  payment  at  their 
optional  date  and  4-719^  if  allowed  to  run  their  full  time.  For 
description  of  the  same  see  Chronicle  May  19,  p.  1011. 

Owatonna,  Minn.— Bond  Sale.—Oa  June  19  the  $10,000  4% 
20-year  hospital  bonds,  bids  for  which  were  received  on 
June  15,  were  awarded  to  the  First  National  Bank,  Owa 
tonna,  at  103 — an  interest  basis  of  about  3*783^^.    Following 
are  the  bids  : 


Firat  Nat.  Bank.  Owatonna t03'00 

First  State  Bank,  Owatonna,...  103'eO    1 

W.  J.  Hayes  &  Sons,  Cleve 1<  3-30 

Seasongood  &  Mayer,  Cincln 102U36  | 


State  Sav.  Bank,  St.  Paul ]0f75 

Nat.  Farmers'  Bank,  Owatonna.100'00 
Deuison,  Prior  &  Co.,  Cleve 100-00 


For  description  of  bonds  see  Chronicle  June  2,  p.  1114. 

Palmer,  Mass.— Bond  Sale.—Oa  June  16  the  $32,000  3%% 
1-20-year  school  bonds  were  awarded  to  Jose,  Parker  &  Co., 
Boston,  at  102-974— an  interest  basis  of  about  3-165^.  Fol- 
lowing are  the  bids  : 

Jose,  Parker  &  Co.,  Boston 102-974  |  E.  H.  Rollins  &  Sons.  Boston... 102-636 

Brown,  Wilbar  &  Co.,  Boston... 102-78    |  Blake  Bros.  &  Co.,  Boston 101  94 

C.  S.  CumminKs  &  Co.,  Boston... lOli-69    i  W.  R.  Todd  &Co..  New  York....  101-11 
Blodget,  Merritt  &Co.,  Boston..  102-68    I 

For  description  of  bonds  see  Chronicle  June  9,  p.  1164. 

Palo  Alto  High  School  District,  Santa  Clara  County, 
Cal. — Bonds  Voted. — At  the  election  held  June  12  an  issue  of 
$20,000  5%  bonds  was  authorized.    Securities  will  be  in  de 
nomination  of  $1,000  and  will  mature  $2,000  in  four  years  and 
$3,000  yearly  thereafter. 

Paterson,  N.  J.— Bond  Sale.—Oa  Jane  15  $100,000  H  school 
bonds  were  awarded  to  Rudolph  Kleybolte  &  Co.,  New  York, 
at  108  712— an  interest  basis  of  about  3 '376^.  Following  are 
the  bids : 

R.  Kleybolte  &  Co.,  New  York.. If 8-712 

Jno.  U.  Everitt  &  Co.,  N.  Y 108-384 

N.  W.  Harris  &  Co.,  New  York.. 107-81 

Bonds  mature  June  15,  1900. 

Payson  School  District,    Utah    County,    Utah.— Bonds 

Voted,— At  the  election  held  May  31  it  was  voted  to  issue 
$10,000  6%  school-house  bonds.    Securities  will  mature  $3,300 


Estabrook  &  Co..  New  York.  ...107  39 
W,  B.  Todd  &  Co..  New  York...l06'0i> 


in  the  years  1901  and  1902  and  $3,400  in  1903.  The  date  for 
the  sale  of  these  bonds  has  not  yet  been  determined  upon. 
Mrs.  Millie  Stark  is  Clerk  of  the  School  Board. 

Perry  County  (P.  0.  Haltiesburg),  Miss. — Bonds  Author- 
ized.— The  Board  of  Supervisors  has  authorized  the  issuance 
of  $20,000  Q%  bridge  bonds. 

Petoskey,  Mich.— Bo?id  Sale.—Oa  June  4  the  $10,000  4% 
20-30-year  (optional)  electric-light  bonds  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  102*46— an  interest  basis 
of  3  823^  if  bonds  are  redeemed  at  their  optional  period  and 
3*861^  if  allowed  to  run  to  their  full  maturity.  Following 
are  the  bids  : 

Seasongood  &  Mayer,  Cincln. ...  102-46   I  R.  Kleybolte  &  Co.,  Cincinnati. .100-13 
R.  A.  Baby,  Detroit 101'95    |  W.  J.  Hayes  &  Sons,  Qeve 99-06 

For  description  of  bonds  see  Chronicle  June  2,  p.  1114. 
Philomath  School  District  No.  17,  Benton  County,  Ore. 

— Bond  Sale.— The  $2,500  5%  510-year  (optional)  bonds  offered 
for  sale  on  May  10  were  awarded  on  June  15  to  Morris  & 
Whitehead,  Portland,  at  100 '20.  A  bid]of  104  for  (ihi%  bonds 
was  received  from  W.  E.  Bell,  Spokane.  For  description  of 
bonds  see  Chronicle  April  28,  p.  859, 

PIttsfleld,  Mass. — Temporary  Loan. — The  City  Treasurer 
has  borrowed  from  the  New  England  Trust  Co.,  Boston, 
$25,000  at  2-84^.     Following  bids  were  received  : 

New  England  Trust  Co 2-84^ 

Bond  &  Goodwin,  Boston 2-90< 

Kstabrook  &  Co.,  Boston 2-»7;? 

C.  S.  Cummings  &  Co..  Boston.... 2-98^ 
Curtis  &  Sanger,  Boston 3-09^ 

Loan  matures  Dec.  1,  1900. 
Pomona,  Cal.— Bond  Sale.- 


Blodget,  Merritt  &  Co. .Boston. .  .3-126!6 

Blake  Bros.  &  Co.,  Boston Sl25% 

Edgerly  &  Crocker,  Boston  3*14% 

Jese,  Parker  &  Co.,  Boston. .  ...  .3'50% 


-The  highest  bid  received  on 


June  11  for  the  $30,000  5%  1-40-year  (serial)  gold  sewer  bonds 
was  that  of  H.  C.  Rogers,  Pasadena,  at  108 -337 — an  interest 
basis  of  about  4-376^.     Following  are  the  bids  ; 


H.  C.  Rogers,  Pasadena $32,516  10 

W.J.  Hayes  &  Sons,  Cleve...  32,500  00 

N  W.  Harris  &  Co..  N.Y 32.325  00 

First  Nat.  Bank,  Pomona 32,250  00 

J.  S.  Sorineer,  Pasadena.       .  32,015  25 
Trowbridge  &  Niver  Co.,Chic.  31,240  00 


G.  A.  LathroD.  Pomona $31,000  00 

J.  A.  Dale,  Pomona 30,619  CO 

Lamprecht  Bros.  Co.,  Cleve. .  30,603  60 
B.  S.  Gerling  (for  $15,000  b'ds 
maturing  1926  to  1940) 17,260  00 


For  description  of  bonds  see  Chronicle  May  12,  p.  960. 

Port  (xibsoQ,  Miss.— Bond  Ojfertnflr,— Proposals  will  be  re- 
ceived until  July  16  for  the  $13,000  Q%  1-20-year  (serial)  water- 
works and  electric-light-plant  bonds  voted  at  the  election 
held  June  11. 


NEW  LOANS. 


CITY  ofAUSTIN, TEX. 

Water-Works  and  Electric 
Light  S%  Bonds. 

The  City  of  Austin  having  arranged  for  the  pay- 
ment of  the  interest,  which  became  due  on  January 
1  and  April  1  last,  suit  for  which  had  been  com- 
menced by  us,  we  will  collect  and  forward  to  the  de- 
positing Bondholders  such  interest  as  soon  as  re- 
mitted. 

Pending  definite  determination  by  the  City  as  to 
payment  of  future  interest,  the  Committee  will  con- 
tinue to  represent  depositing  Bondholders. 

All  Bondholders  desiring  the  protection  of  the 
Committee  should  deposit  their  Bonds  before  June 
80,  next. 

CHARLES  S.  FAIRCHTLD,  1 

BRECKLINRIDGE  JONES.        Committee. 


JAMES  A.  BLAIR, 
JOHN  W.  STERLING, 


J 


^3S,000 

WINONA,      MINN., 

SEWER    BONDS. 

Proposals  will  be  received  until  8:30  o'clock  P.  M. 
July  9th  by  the  City  Council  for  $32,000  Sewer 
Bonds  In  denominations  of  $1,000  each,  dated  July 
l8t,  1900.  Interest  will  be  payable  semi-annually. 
Principal  will  mature :  $3,000  yearly  on  July  1st  from 
1912  to  1916,  inclusive,  and  from  1924  to  1927,  inclu- 
sive, and  $5,000  July  1st,  1928;  principal  and  interest 
payable  at  the  National  Park  Bank  of  New  York  City 
Bidders  will  state  rate  of  interest  for  which  pur- 
chaser desires  bonds  issued,  and  amount  of  premium 
offered,  if  any,  based  on  such  rate.    Address, 

PAUL  KEMP,  City  Recorder. 


sso,ooo 

NEW  BERN,  NO.  CAROLINA, 

BONDS. 

The  City  of  New  Bern,  N.  C,  offers  for  sale 
$8U.000  Four  Fer  Cent  Bonds  running  30 
years  straight.  Interest,  semi  annual,  payable  in 
Baltimore,  Ma.,  or  in  New  Bern,  N.  C,  at  the  option 
of  holder.  Assessed  value  of  property  1899,  $2,174,- 
000.  Kate  of  taxation  at  present,  72^^.  Total  debt 
not  exceeding  $16,000.  Sealed  bids  received  until  8 
o'clock  P.  M.  June  25. 1900.  For  further  Inf  ormation 
address,  J.  J.  TOLSON,  City  Clerk. 


MUNICIPAL  BONDS. 
E.   C.   STANWOOD  &  Oo., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


NEW  LOANS. 


^10,000 

Kirkwood  School  District, 
St.  Louis  County,  Missouri, 

SCHOOL  BONDS. 

Sealed  bids  will  be  received  until  8  o'clock  P.  M, 
July  7th,  1900,  for  School  Bonds  to  be  issued  by  the 
Kirkwood  School  District,  Saint  Louis  County,  Mo. 
Bonds  being  of  denomination  of  $500  each,  aggregat- 
ing $10,000.  Interest  i%  per  annum,  payable  semi- 
annually. 

Bonds  will  be  dated  August  1st,  1900,  due  twenty 
years  thereafter,  redeemable  at  the  option  of  the 
Board  of  Directors  after  ten  years. 

Principal  and  interest  payable  at  National  Bank  of 
Commerce,  Saint  Louis,  Mo. 

Cost  of  preparing,  printing  or  lithographing  and 
registering  bonds  to  be  borne  by  the  purchaser. 

Bids  to  be  addressed  to 

HENRY  W.  HOUGH,  Secretary, 
Kirkwood,  Mo. 

Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISBMBNTS  MADB  OR  QUOTATIONS 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS    ON   APPLiICATION. 

N.  W.  HARRIS  &   CO., 

BANKERS, 

31  NASSAU  ST.  (Bank  ot  Commerce  Bide) 

Blodget,  Merritt  &  Co., 

BANKERS^ 

16  Congress  Street,  Boston. 

Id  Wail  Street.  New  Yerk. 
STATE,  CITT  &  RAILROAD  B0ND9 


WE    DEAL    IN 

SOUTHERN   AND  WESTERN 

SECURITIES. 

ROSENBERUER  &  LIVERMORE, 

(Specialists  In  Southern  and  Western  Bonds.) 
SI  NASSAU  STREET,       -       NEW  YORK. 


I NVESTMENTS. 

New  Issue. 

$250,000 
DETROIT,    MICH., 

31%  School   Bonds, 

DUC:    1930. 

PRICE  AND  FULL  PARTICULARS 
ON  APPLICATION. 

W.  J.   HAYES  8o  SONS, 

BOSTON.     CINCINNATI.     CLEVELAND. 

DENISON,  PRIOR&CO. 

JOEAIjEItS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid   Avenue,  Cleveland. 

ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of   Boston  StockJBzchange. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 
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Portsmonth,  Ohio.— Bond  O^mnQf.— Proposals  will  be  re- 
ceived until  12  M.,  July  9,  by  E.  K.  Walab,  City  Clerk,  for 
$12,000  i%  street-improvement  bonds.  Securities  are  in  de- 
nomination of  i}5C0,  dated  July  1, 1900.  Interest  will  be  pay- 
able January  1  and  July  1  at  the  Fourth  National  Bank,  New 
York  City.  Principal  will  mature  July  1,  1910,  subject  to 
call  |1, 000  yearly  for  six  years  and  $1,500  yearly  thereafter. 
All  bids  must  be  unconditional  and  accompanied  by  cash  or 
a  cashier's  certified  check,  payable  to  the  City  of  Portsmouth 
without  conditions,  for  20^  of  the  amount  of  bonds  bid  for. 

Preston,  Conn. — Bonds  Authorized. — The  issuance  of 
000  20-year  refunding  bonds  has  been  authorized. 

Putnam  County,  Ind.— Bond  Sale.— On  June  1  $60,260  4% 
Floyd  and  Washington  Township  free  gravel-road  bonds 
were  awarded  to  Campbell,  Wild  &  Co.,  Indianapolis,  at 
100*248. 

Rantoni,  111. — Bond  Issue.— It  is  stated  in  local  papers 
that  this  place  has  issued  $4,900  4%  bonds  to  pay  off  indebted- 
ness. 

River  Rouge.  Mich. — Bond  Sale.—Oa  June  8  this  city  sold 
an  issue  of  $33,700  water-main  bonds. 

Rochelle,  tJa. — Bonds  Authorized. — This  city  has  voted  to 
issue  $10,000  20-year  bonds  for  school  purposes. 

Rockford,  111.— Bond  O^ermgr.— Proposals  will  be  re- 
ceived until  3  P.M.,  June  25,  by  F.  F.  Wormwood,  City 
Treasurer,  for  $14,000  4%  refunding  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  July  1,  1900  Interest  will  be 
payable  semi  annually  at  the  oflfice  of  the  City  Treasurer. 
Principal  will  mature  July  1,  1907. 

Roswell  (N.  Mex.)  School  District. — Bond  Sale.— On  June 
11  the  $25,000  &%  20  and  30- year  gold  bonds  were  awarded  to 
Duke  M.  Farson,  Chicago,  at  103-76.    Following  are  the  bids: 

Duke  M.FarsoD.  Chicago....  ?25,690  00  |  Wm.  A.  Iliff,  Denver ?25,215  00 

Trowbridge  &NiverCo.,Chic.  25,610  uO  |  E.H.  RoUin8&  Sons, Denver.  26,126  26 

St.  Johnsrille,  N.  f.— Bond  Sale —Oa  June  18  $10,000 
water  bonds  were  awarded  to  Geo.  C.  White,  Jr.,  New  York, 
at  101'73. 

Salamanca,  N.  Y.— Bond  Sale.— On  June  20  the  $12  0  0 
paving  and  $23,086  40  assessment  1-20  year  (serial)  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  100*78  for  3^^ 
bonds.  For  description  of  bonds  see  Chronicle  June  16,  p. 
1215. 


Sisseton,  So.  Dak.— Bon^  Election.— A.n  election  will  be 
held  June  25  to  vote  on  the  question  of  issuing  $15,000  water 
bonds. 

Slayton,  Murray  County,  Minn.— Bond  Offering.— Pto- 
posals  will  be  received  until  10  a.,  m.,  July  10,  by  the  Village 
Council,  at  the  oflace  of  B.  H.  Whitney,  Recorder,  for  S15,- 
000  5^  15-year  water  bondp.  Securities  are  in  denomination 
of  .$1,000,  dated  Aug.  1,  1900.  Interest  will  be  payable  eemi- 
annually.  A  certified  check  for  $500  must  accompany  pro- 
posals. 

Smith's  Falls,  {int.— Debenture  O^errnflr.- Proposals  will 
be  received  until  June  30  by  B.  E.  Sparham,  Town  Clerk,  for 
$181,677  53  debentures,  as  follows  : 

$19,612 58  3J^5S  debentures  for  street  imurovenients,  dated  Dec.  31, 1899,  and 
mnturlnR  in  29  equal  annual;instalnient8of  $1,087  42,  wbieb  amount 
ineluclos  interest  due  and  tlie  principal  to  mature. 

150,000  00  1%  water  and  sower  debenture!",  dated  Dec.  Sn.  1S99,  and  maturing  In 
40  annual  Instalments  of  ^7,678  62  each,  which  amount  iacludeB  the 
interest  due  and  unpaid. 
12  065'00  8it%  refunding  debentures,  dated  Dec.  30. 18fl9.  and  raaturInK  In  85 
annual  instalments  of  t603  23.  which  amount  Includes  the  matured 
interest  ou  the  securities  outstanding. 

Somerville,  Mass.— Bojid  6'a/e.— An  issue  of  $152,000  33^5^ 
1-20-year  (serial)  bonds  has  been  awarded  to  Estabrook  & 
Co.,  Boston,  at  102-39— an  interest  basis  ofjabout  3-23^.  Fol- 
lowing are  the  bids  : 


Estabrook  &  Co.,  Boston 102-39 

Boston  Five-Cent  Sav.  Bank...  102-25 
K.  H.Rollins  &Sons.  Boston — 102-13 

N.  W.  Harris  &  Co..  Boston 102-076 

Blodget,  Merritt  &  Co..  Boston.  .1U2-07 

Stevens  County  (Wash.)  Drainage  District 


Adams  tc  Co..  Boston 102'08 

R.  L.  Dav  &  Co..  Boston 102'039 

Josp,  Parker&Co..  Boston lOl'Slft 

Blake  Bros.  &  Co..  Boston 10r7(i 

Parkinson  &  Burr,  Boston 101*65 

No.  1.— BoTid 


0/erzng.— This  district  will  sell  on  August  1  $6,000  5<r  6  10- 
year  (optional)  drainage  bonds.  Interest  will  be  payable  an- 
nually in  gold.  Wm.  Parker  is  Commissioner  of  this  dis- 
trict and  may  be  addressed  at  Addv,  Wash. 

Toledo,  Ohio. — Bond  0/feringr.— Proposals  will  be  received 
until  7:30  P.  M.,  July  10,  by  Geo.  U.  Roulet,  City  Auditor,  for 
$27,359  46  improvement  bonds,  as  follows  : 

Name.  Dave.  Rate.  Amount. 

Sewer  876 Sept.     2,  1899 4  per  cent |14,2.S7  3& 

SewerTSl March  16,  1900 4  percent 96270 

Melrose  Ave.  No.  1 March  13, 1900 4  per  cent  6,633  21 

Orange  Street  No.  2 March  20,1900       4  per  cent 5.626  2fr 

Total $27.359  46 

Interest  will  be  payable  semi-annually  at  the  office  of  tha 
City  Treasurer.    Principal  will  mature  one  bond  of  each 


mVESTMl^^ 
MASON,  LEWIS  &  CO., 


BANKERS 


CHICAGO, 

Monadnock  Building. 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  "^^■'■■-'^" 

Choice  lasuea. 

Street  Railway  and  Gt&%  Companies 

I.IST  ON  APPLICATION. 

Charles    Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     ■    NEW  YORK. 

TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

First  National  Baiilc  Bldg., 
CHICAGO. 

MUNICIPAL     BONDS 

Securities  Nettinsr  from  Z%  to  6t 

ALWAYS  ON  HAND. 
Bend  for  otur  Inveitment  Clrouiar. 

DUKE  M.  FARSON.  Banker. 


Mnnlolpal  Bonds. 


113  Dearborn  Strooi 
CHICAGO. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street, 

CHICACO. 


INVESTMENTS. 

Western  Union  Telegranh  Co. 

(IVEIV  ISSUE) 

50-Year  Gold  ^1%  Bonds 

FOR  sale;  by 

Farson,  Leach  &  Co,, 

35  NASSAU  ST.,  NEW  YORK. 


The  Lamprecht  Bros.  Co., 

MUNICIPAL 

AND   OTHER    HIGH-GRADE 

BONDS. 

CIsTeland,  Ohio,     -      197  Superior  Street. 

EASTERN  BRANCH: 

New  York  City,         -        -        58  Broadway. 

All  securities  having  a  Cleveland  market  bouKbt 
and  sold. 

LAMPRECHT    BROTHERS    ic     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 

A.R.Macfarlane&Co. 

BANKJERS  A.N1>  BROKERS, 

DULUTH,  MINN. 

(Members  American  Bankers'  Ass'n.] 

DEALERS    IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stoclis  and  Real  Estate. 

Act  as  agents  for  non-resident  property  owners  and 

investors. 

MUNICIPAL     BONDS. 


John    Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Chicago 

Correspondence   solicited. 
Rtftrtnu,  First  National  Bank,  Ohieago. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

IN  VESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 

New  York  Office,  52  Broadway. 


t:9B 

United  States  Grovemment 

uses  the  Whiting  Papers.  So  do  the 
leading  Railroads,  Banks,  Insurance 
Companies  and  Mercantile  Houses  every- 
where. If  you  are  not  using  Whiting'» 
Linen  Ledgers  in  your  office  write  us  for 
samples.  For  account  books  they  are 
unequaled.  They  are  made  in  tints 
especially  recommended  for  the  eyes  by 
eminent  oculists.  We  will  send  you 
a  pamphlet  on  the  subject  free. 

WHITINQ  PAPER  COMPANY 

HoLYOKE,  Mass.. 
AND     150    DuANE     St.,    New    Yobk. 

DOUBTFUL 

Securities. 

Send  list  of  vour  stocks  and  bonds  of  doubtful 
value,  and  learn  terms  on  which  full  information  wUl 
be  furnished  and  value  if  any  realized. 

The  Investors'  Agency, 

(M.  L.  SCUDDER,  Prop.). 

32  Liberty  Street,    New  York. 

CLINTON  GILBERT, 

2  W^all  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECURITIES. 
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series  every  six  months.  Securities  are  issued  under  sections 
2704  to  8707,  Revised  Statutes  of  Ohio.  A  deposit  in  money 
or  a  certified  check  without  conditions  on  some  national 
bank  of  Toledo  equal  to  5%  of  the  par  value  of  bonds  will  be 
required  with  each  proposal. 

Wanseon,  Fulton  County,  Ohio.— Bond  Ofering.—Vro- 
posals  will  be  received  until  12  M.,  July  2,  by  the  Village 
Clerk,  for  $7,500  H  street-improvement  bonds.  Securities 
are  in  denomination  of  $750,  dated  July  1,  1900.  Interest 
will  be  payable  semiannually.  Principal  will  mature  $750 
yearly  on  July  1  from  1902  to  1911,  inclusive.  All  bids  must 
be  unconditional  and  must  be  accompanied  by  a  cash  deposit 
or  a  certified  check  for  $500. 

Wellington,  Kan. — Bond  Issue. — It  is  stated  in  local  re- 
ports that  $14,000  bonds  for  an  electric-light  plant  will  be 
issued  and  that  the  bonds  will  betaken  by  local  banks. 

Whitehall  School  District  No.  4,  Jefferson  Co.,  Mont. 
— Bond  Offering.— This  district  will  sell  at  public  auction  at 
8  p.  M.,  July  7,  at  the  oflBce  of  the  District  Clerk,  an  issue  of 
$12,000  5%  bonds.  Securities  are  in  denomination  of  $500, 
dated  June  30, 1900.  Interest  will  be  payable  annually  at  the 
oflBce  of  the  County  Treasurer. 

White  Plains,  N.  Y.—Bond  Offering, — Proposals  \vill  be 
received  until  July  2  by  the  board  of  trustees,  Samuel  C. 
Miller,  President,  for  the  following  bonds  : 

$50,000  3H^  30-year  water  bonds.  Issued  under  Chapter  769,  Laws  of  1896. 
10,0004^  6-14-year  (serial)  fire-department  bonds,  issued  under  Chapter  255, 

Laws  of  189l». 
3.000  i%  3-year  refundinst  bonds,  issued  under  Chanter  685,  Laws  of  1893,  as 

amended  by  Chapter  64,  Laws  of  18t»7. 
9,000  4^  6-year  tax  and  asseasment  deflciencT  bonds,  issued  under  Chapter 
768,  Laws  of  1890. 

Securities  are  in  denomination  of  $1,C00.  dated  July  1, 
1900.  Interest  will  be  payable  semi-annually.  A  certified 
check  for  10^  of  the  face  value  of  the  bonds,  payable  to  the 
Village  Treasurer,  must  accompany  proposals. 

Wilbinsbnrg,  Pa.— Bond  Sale.— Oa  June  15  $10,000  S^% 
street  bonds  were  awarded  to  the  First  National  Bank,  Wil- 
kinsburg,  at  101*162— an  interest  basis  of  about  3*40^.  Follow- 
ing are  the  bids : 

PlrstNat.B'k,  Wilklnsburg.. $40,465  00  I  Pennsylvania  Title  &  TruBt 
Denlson,  Prior  &Co.,  Cleve..     Par       )     Co..  Pittsburg Par 

Securities  are  in  denomination  of  $1,000,  dated  July  10, 
1900.    Interest  will  be  payable  semi  annually  at  the  First  Na- 


tional Bank,  Wilkinsburg.  Principal  will  mature  $1,000 
yearly  from  1901  to  1930,  inclusive,  except  in  the  years  1903, 
1906,  1909.  1912,  1915,  1918,  1921,  1924,  1927  and  1930,  when 
$2,000  will  mature.    All  bonds  are  subject  to  call  after  1921. 

Wilson  County,  Texas. — Bonds  Approved.— The  Attorney- 
General  has  approved  an  issue  of  $1,960  bridge- repair  bonds. 

Winchester,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  P.  M.,  June  28,  by  Thomas  S.  Spurr,  Town 
Treasurer,  for  $7,000  3^4%  water  fund  bonds  and  $42,.'i00  3}4% 
school  bonds.  Interest  on  these  bonds  will  be  payable  semi- 
annually. Principal  on  the  water  bonds  will  mature  on  May 
1,  $2,000  in  1914,  $1,000  in  1915  and  $4,000  in  1916.  The 
school  bonds  will  mature  on  Dec.  1,  $5,000  in  1901,  $4,000  in 
1903  and  1904,  $4,000  in  the  years  1902  and  1905,  $3,000  in  the 
years  1906  and  1908,  $2,000  in  1907  and  $11,500  in  1909. 

Winona,  Minn.— Bond  Offering. — The  City  Council  will 
receive  prsposals  until  8:30  p.  m.  July  9  for  $32,000  sewer 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  July  1, 
1900.  Interest  (to  be  named  in  bids)  will  be  payable  semi- 
annually  at  the  National  Park  Bank,  New  York  City.  Prin- 
cipal will  mature  on  July  1  as  follows  :  $3,000  yearly  from 
1912  to  1916,  inclusive,  and  from  1924  to  1927,  inclusive,  and 
$5,000  in' 1928.    Paul  Kemp  is  City  Auditor. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Worcester.  Mass. — Temporary  Loan  — This  city  has  bor- 
rowed from  Dunscomb  &  Jennison,  New  York  City,  the  sum 
of  $300,000  at  2-60^.     Loan  matures  Oct.  1,  1900. 

Toungstown,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  2  P.  M.,  July  9,  by  Wm.  I.  Davies,  City  Clerk, 
for  $1,425  5^  Plum  Street  sewer  bonds. 

Securities  are  dated  July  16,  1900,  and  are  authorized  by 
city  ordinances.  Interest  will  be  payable  semi-annually  at 
the  office  of  the  City  Treasurer.  Purchasers  must  be  pre- 
pared to  take  the  bonds  not  later  than  July  16, 1900,  the 
money  to  be  delivered  at  one  of  the  city  banks  or  at  the  office 
of  the  City  Treasurer.  A  certified  check  for  $50  on  a  Ma- 
honing County  bank,  payable  to  the  City  Clerk,  must  accom- 
pany proposals. 


^jynSCEU-ANECO^^ 
E.  H.  ROLLINS  &  SONS, 

BANKERS. 

Bonds  for 
Permanent  Investment 

19  Hilk  Street,  BOSTON. 
Denver.       San  Francisco. 


MISCELLANEOUS. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


Adrian  H.MulIer &Son, 

AUCTIONEERS, 

Regular  Weekly  Sales 

OP 

STOCKS  and   BONDS 

EVERY  WEDNESDAY. 

W.  P.  REDMOND.  LOUIS  MESIBR. 

Offlce  No.  a4  Pine  Street,  N.  Y. 

HENRY  CLEWS&CO. 

BANKERS, 

11.  1.1,  15  and  17  Broad  Street, 

RIEMBEaS  N.  Y.  STOCK  EXCHANGE. 

Orders  executed  for  investment  or  on  margin.  In- 
terest allowed  on  deposits,  subject  to  check  at  sight. 
Haifroads  reorganized  and  Trade  Combinations  ef- 
leoted.  Act  as  Finauclal  Agents  for  Corporations 
and  Investors. 

IT*  8.  Honda,    all  IsnneH,   bonitht  and  aold. 

22  W.  a,3d  ST.,  Op.  Waldorf-Astoria. 
202  KIFIH  AVE.,  cor.  25th  St. 
Branch  Offices-    ^"^  BROADWAY, Silk  Ex'ge  Bldg. 
umces.-;    ^^  WORTH  »'F.  St,  39  Thomas  sl 
87  HUDSON  8T..  Mercantile  ifix. 
16  COURT  ST..  Brooklyn. 


1850.  1900. 

The  United  States  Life 
Insurance  Co. 

fM    THE    CITY    OF    NEW    YORK. 

OFFICERS: 

George  H.  Bueford,  President. 
Geo.  G.  Williams,  Vice-Pres. 
C.  P.  Fealeigh,  2d  Vice-Pres. 
EicH'D  E.  Cochran,  3d  Vice-Pres, 
L,  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm.  T.  Standen,  Actuary. 

Arthur  C.  Perry,  Cashier. 
John  P.  Munn,  Medical  Director. 


FINANCE   COMMITTEE: 
Geo.  G.  Williams,  Pree.  Ohem.  Nat.  Bank 
John  J.  Tucker,       .       .      .       Builder 
E.  H.  Perkins.  Jr.,  Pr. imp. <e Trad. Kat.Bk 
James  R.  Plum,     -      .      -      .     Leather 

Active  and  successful  Agents  wishing  to 

represent   this  Company   may   com- 

municatewith  Richard  E.Cochran, 

3d  Vice-President,  at  the  Home 

Office,  273  Broadway,  N.  Y. 


BANKS. 


Canal    Bank, 

NE^ir     ORIiEANS,    LA. 

(Successor  of  N.  O.  Canal  &,  Banking  Co.) 

CAPITAL,  91,000,000. 

J.  C.  MORRIS,  President. 

EDWARD  TOBY,  Vice-President. 

EDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York ;  Boatmen's  Bank,  St. 
Louis ;  N.  W.  National  Bank,  Chicago ;  Merchants 
National  Bank.  Boston. 

FIRST     NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL,        ....       81,000,000 
HURPLUS  AND  PROFITS,     -       8300,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  G.  BiGELOW,  Pres't.       F.  J.  Kipp,  Cashier. 

Wm. BioKiiOw,  V.-Prest.  T.  E.  Camp,  Ase't Cashier. 


TRAXSmiSSION  itOPE. 


CORDAGE 


'  A  ^  AU 


?i  ft;  SPECIALTIES. 


A 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

63  WAI,L  STJtHXT.  NEW  TOSK. 


Fred.    H.   Smith, 

STOCK    BROKER,  8  BROAD    ST.,   M.  'A 

Memiier  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin. 

COMMISSION   l.ltfTH. 

Book  of  Railway  Statistics  upon  Application. 

Tel.  S886  Oort.  KaUblUhed  ISOSb 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRA]VCISCO,  CAL.. 

UNITED  STATES  DEPOSITARY. 

Capital,  81.300,000  I  Snrplua,  81.000,000 

S.  G.  MtTRPHT,  President.  JAS.  K.  LYNCH,  Cashier. 
James  Moppitt,  V.-Pres.  J.  K.  Moffitt,  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble In  all  parts  of  the  world. 

T.  B.  POTTER, 

MUNICIPAL  and  onKinc 
CORPORATION      DUNUb, 

172  Washington  Street, 

OHICAOO,         -        -        •         ILLS. 

LIST    ON    APPLICATION. 

Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17.  1891 ;  Jan.  14,  81,  Feb.  i.  11. 
May  IS,  20,  1893 ;  May  11.  June  29. 1896 ;  Jan.  4,  Feb 
22. 1896 :  Jan.  21  and  28,  Feb.  18  and  25,  1899. 

INVBBTORS'  S0PPLEMKNT  Jan.  and  July,  1898, 
Jan.,  1898  and  Jan,,  1899. 

Quotation  Scpplemknt  Jan.,  1899. 

Will  pay  10  cents  a  copy  for  the  Chkonici.es  and 
86  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANT. 
TOM  Pine  Stf—U 


mmx0 


Jill  r^/O'fw'i^ai 


Quotation  -Supplement  (Montniy)     5treet.Railwaij<Supplement  (3orato»a%>' 
Investors  Supplement  (ouarwiy)     Stale  anxTCihj  Supplement  (jara^usBij^ 

[Entered  aooordlng  to  Aot  of  Oongress,  In  the  year  1900,  by  the  Wiluam  B.  Dajta  Ookpant,  In  the  office  of  the  Librarian  of  Oongrew.] 
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SATURDAY,  JUNE  30,  1900. 


NO.  1827. 


Transient  matter $4  20 

BTANDINO  BDBIKE88  CARDS. 

Two  Months        (8  times)..  22  00 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Adrance: 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (inoludine  postage) 13  00 

Eoropean  Subscription  Six  Months  (Including  postage) 7  50 

Annual  Subscription  In  London  (Including  postage) £2  148. 

BizMos.  do.  do.  do.  Allls. 

Above  subscription  Includes— 
Thb  Qdotation  Supplbment  I  Street  Railway  Sttpplehbnt 

Thb  Investors'  Supplement         |  State  and  City  Supplement 

Terms  of  Adyertising— (Per  Inch  Space.) 

Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

VriliLIAin  B.  DANA  COITIPANY,  Publlsbers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  office  box  958.  NE\r  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of  the 
United  States  for  the  week  ending  to-day,  June  30,  have 
been  $1,493,417,458,  against  $1,466,498,014  last  week  and 
$1,803,079,498  the  corresponding  week  of  last  year. 


Clbabinqs. 

Rttwrns  by  Telegraph. 

New  York 

Boston. 

Philadelphia 

Baltimore 

Chloa^o ■ 

St.  Lonla 

New  Orleans 

Seven  cities,  6  days , 

Other  cities,  6  days.  

Total  all  cities,  6  day s ... . 
All  cities,  1  day 

Total  all  dties  for  week. 


Week  Endi/ng  June  30. 


1900. 


t706,618,425 
86,498,518 
73,087.154 
15,710,763 
130,630,123 
29,205.800 
6,589.517 


$1,035,915,800 
200.103,411 


$1,235,818,711 
358,098.747 


$1,493,417,458 


1899 


$017,476  458 

106,634,651 

90,048.105 

14.870,453 

108.487,141 

30.040,976 

6.597,172 


$1,273,040,858 
174,782  462 


$1,447,773,318 
356.806,180 


$1,803,070,498 


P.  Cent 


-230 
-18-8 
-18- 1* 
+5-7 
+11-2 
-12-8 
+17-7 


-18-7 
+14-6 


-14-7 
-27-6 


—17-2 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated.as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  June  23.  and  the  results  for  the  cor- 
responding week  in  1899,  1898  and  1897  are  also  given.  In 
comparison  with  the  preceding  week  there  is  a  decrease 
in  the  aggregate  exchanges  of  fifty-seven  million 
dollars,  the  loss  at  New  York  being  thirty-six  mil- 
lions. Contrasted  with  the  week  of  1899  the  total  for  the 
whole  country  shows  a  decline  of  6*1  per  cent.  Com- 
pared with  the  week  of  1898  the  current  returns  record 
a  gain  of  29-9  per  cent,  and  the  excess  over  1897  is  54-6 
per  cent.  Outside  of  New  York  the  increase  over  1899  is  1*3 
percent.  The  excess  over  1898  reaches  31 '2  per  cent,  and 
making  comparison  with  1897  the  gain  is  seen  to  be  41*8  p.  c. 


Olearino*  at— 


New  York 

Philadelphia.... 

PittsburK 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton 

Wilmington 

Binehamton 

Total  Middle.. 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

W^orcester 

Portland 

Fall  River 

Lowell 

New  Bedford... 


Weet  ending  Jime  33. 


1900. 


842.062,968 

04,156.210 

34,677.7H6 

82,778,242 

4,710,444 

2,348.682 

2,625.864 

1,686,629 

1.218,586 

1.116,067 

936,058 

400,300 


Total  NewEng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.   ,      ... 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansville 

Toungstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Saginaw 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville.  111... 

Tot.  Mid.  West'n 

San  Francisco 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 


Total  Paciflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Hastings 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville.. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John  

Victoria  

Vancou'  or 

Total  Canada.. 


1.008,516,046 

104,664.840 

6.899.000 

2.214.219 

1.296.968 

1.068,627 

1,195,589 

<'61,686 

572,719 

643,195 

805.400 


118,716,188 

182,543  665 

16,532,060 

7,967,751 

13,645.010 

5,605.418 

5.500,000 

3,170,175 

1,873,437 

2.301,808 

1,108.427 

1,189.394 

787,753 

804.914 

,<»72,658 

362.184 

468.700 

396,824 

306,567 

298.473 

337,191 

308,227 

130,861 


1899. 


945.738.538 

91,480,707 

88,770,819 

19,184,778 

4,872,226 

2,561,318 

2,190,429 

1,493,259 

1,083,889 

1.142.003 

992.818 

867.400 


1,099  877,662 

139.702,844 

5.785,000 

2.159,913 

1,4-0,048 

1,' 80,674 

1.167,704 

1,450,458 

634  061 

484,498 

413.067 


193,197,412 

17,027,169 

3,073,096 

1.889.180 

2,880,259 

2.850,118 

»4S,958 

1.000,977 

684,498 

385.906 

122,672 


29  207,124 

18,216,803 

12.420.759 

6,180.347 

4  841,029 

4.174,913 

6,064,034 

1,261.263 

880.187 

1.050,000 

789,129 

478,605 

151,39v; 

164.473 


60.673.534 

39.753,216 

7,013,555 

8,289.384 

8,216,500 

2,481,734 

3.800,000 

3,208,988 

3.059.216 

1.309,427 

1.233,814 

1,286,082 

699,306 

538.317 

895,796 

769,926 

648,000 

422  203 

408,723 

242  633 


63.187,710 
1,468.498.014 


624435.746 

16  861,076 

9.970  SS8 

3,863  960 

1.350,000 

812,583 

782.673 

715.050 

776,922 


83.081,636 


154,428,255 

123.714.441 

16.247.600 

7,278,476 

9.629,605 

5,568,880 

4,291,100 

2,812,144 

1,851,995 

2.141.944 

1,048,874 

965,019 

651,909 

290.808 

417.128 

389.202 

368.600 

406.169 

272,215 

808,219 

333,828 

287,708 

143,087 


179.263,739 

15.502,614 

2,373,855 

1.620.158 

1,683,771 

1,728.330 

1,139,114 

791,635 

497,134 

259,086 

135.389 


25,678,886 

11,581,816 

10,188.778 

6.489.930 

4  038,723 

2.888,813 

3,345,473 

1.131.428 

801,800 

811.994 

618,822 

478.192 

122.002 

129,872 


41  417,640 

27,681,895 

8.896,293 

6,866,861 

2,614,250 

3.281.714 

1,893.172 

2  888.956 

1,523.029 

1,884.436 

1,059.749 

1,265,069 

886.993 

602,267 

820,188 

602,680 

371.000 

825,033 

288,319 

323.969 


91,746560 
1.693,402.742 


616,664  209 

15,429  473 

9  910  884 

1.805.840 

1,365.015 

718,406 

601405 

486.213 

704,857 


SO  891  893 


1900 
P.  Cent. 


—11-0 

+2-9 

-)-20-2 

-i-18-7 

-3-3 

-8-3 

+15-3 

-H12-9 

+125 

—2-3 

—6-7 

-|-9*0 


-8  8 

-25.1 
+2-8 
+25 

-11-8 
-1-4 
+3-4 

-33-7 
—9-8 

+12-0 

-361 


1898. 


950,230,897 

65,018,606 

81,810,560 

15.456,745 

3,030,667 

1,924.907 

1,648,268 

1,179,268 

907.090 

694,407 

842.800 


-23-1 
+7-1 
-4-4 
+9*8 

+82-7 
-1-1 

+283 

+12-7 
-1-1 -1 
-i-2-8 
+5-7 

-f-17-7 

+18-2 
-|-4'8 

-107 
-7-0 

+88-9 
-3-6 

+13'6 
-8-8 
+10 

+85  6 
-8-5 


+7  8 

+9-8 
-12  8 
+16  6 
+45-7 
-l-66'l 
-17*2 
+264 
+17'5 
+29-3 

-94 


+13-7 

+14*1 
-I-21-9 
+12-6 
+20-2 
+54-8 
+51-4 
+11*5 

+9-8 
+29  3 
+28-7 

+0-1 
+33  8 
+37-0 


+22-8 

+7-6 
—16  6 
+20-7 
-141 

+8-6 
+47-9 
+23  6 
+36  3 

—56 
+16  4 

+2-4 
-32  9 
-10-2 

+9-2 
+87-7 
-I-47-2 
+29-8 
+42  6 

+8-5 


+7-2 
-91 


+1-3 

+90 

+0  6 

+80  8 

+7*8 

+13-1 

+31-8 

+63  4 

+10  2 


+71 


768,097,080 

92,534,987 

4.761,100 

2,038,982 

1,372,305 

1.867.749 

1.286,667 

1,816,774 

995.160 

701.229 

482,007 


106,611,960, 

98,6R7,791 

13,484,100 

9.054,800 

7.948,786 

4.756,704 

8.263.400 

2.736,682 

1,494,114 

1,716,738 

860,223 

767,698 

763,786 

333,562 

866,705 

374,333 

807,800 

306,134 

816,823 

288,614 

151,196 

212,528 


144,727,969 

12,243,441 

1,638,495 

1,320,608 

1,188,932 

1,191.827 

818.278 

640,864 

562,804 

206.980 

88.654 


19.785.881 

10,631,752 

6,166.909 

6,254,798 

4,128.483 

8,lhl,387 

8.681.139 

1.113,762 

769.124 

789.542 

421.811 

447.148 

99,409 

107,411 


86  907.675 

24.439,705 

5.939.326 

9,122,440 

2,461.900 

2.350.000 

1,602,799 

8,984,705 

1,176,606 

934.800 

728.148 

006,600 

681,208 

416,718 

878,805 

414,105 

430,000 

245,818 

287,636 

177  061 


64.093.239 
,129.092.824 


474  802,957 

13.876  0?6 

8,135.839 

1,616,193 

1,116,361 

641,661 

ol7,419 


26  903  576 


1897. 


037,998.178 

67,810,578 

14,937,195 

18,840.177 

8.602,911 

1.881.609 

1.818.716 

869,314 
789,913 
597,788 
2S1.100 


633.594,497 

98,188,824 

4,710,000 

2,036,854 

1,257,610 

1.820,400 

1.251.798 

l.e33,07« 

789,637 

498,884 

486.600 


106,616,691 

78,431,062 

13,229,060 

6.149,966 

9,107,900 

8,866,880 

3,100.000 

2,484.100 

1,210,631 

1.370,33« 

649,760 

070.289 


292,998 
281.900 
244.961 
240.809 
307.5H 
181,191 
170,811 


116906,638 

10,001.597 

1,874,648 

1,069,910 

900.110 

589.067 

661,780 

e  09,618 

460,000 

143,070 

63,767 


15  685  413 

7.736.381 

6,754,878 

4,386.693 

8.904.689 

3,206,900 

1,068,203 

8C0.000 

637,698 

630,996 

478,948 

401.786 

61,153 

90,268 


29.101.600 

22,363,751 

5,261.284 

5,592,623 

1,604.100 

1.798,543 

1.660,413 

2088,008 

1.614.320 

1,122.088 

766,109 

761.133 

529,306 

487.810 

643,769 

354.030 

458,000 

226,669 

889  441 

164.178 


47  467,470 
948,187.388 


440.189.210 

9,865  808 
6.8»3,705 
978.849 
920,228 
489.147 
561,988 


17.684  908 
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STREET  RAIL  WA  Y  SUPPLEMENT. 

A  new  number  of  our  Street  Eailway  Supple 
MENT,  revised  to  date,  is  sent  to  our  subscribers  to 
day.    The  editorial   discussions  in  the  Supplement 
embrace  the  following  topics — 

UNIFORMITY  IN  STREET  RAILROAD  OPERATIONS. 

GRADE-CROSSING  PROTECTION. 

EXPRESS  SERVICE  ON  ELECTRIC  LINES. 

STORAGE  BATTERIES  AS  A  STREET  MOTIVE  POWER. 


THE  FINANCIAL  SITUATION. 

The  real  state  of  public  confidence  is  well  illus- 
trated this  week  by  the  response  to  the  offer  of  $3,- 
135,000  corporate  stock  of  the  city  of  New  York, 
bearing  interest  at  Z^  per  cent,  made  by  Comptroller 
Coler.  Bids  were  opened  on  Monday  and  the  whole 
loan  was  awarded  to  Kuhn,  Loeb  &  Co.  at  110-54. 
This  sale  was  consequently  on  a  basis  of  3 "04  per  cent. 
Other  transactions  of  a  similar  character  have  also  been 
events  of  the  week.  Philadelphia,  on  an  offering  of 
$5,800,000  of  3  per  cent  bonds,  obtained  its  loan  on  a 
basis  of  2  99  per  cent;  the  bids  were  opened  on  Jane  25, 
the  successful  one  being  by  a  syndicate  made  up  of 
Drexel  &  Co.,  Brown  Brothers  &  Co.  and  Harvey  Fisk  & 
Sons.  Bids  were  also  opened  on  June  28  for  a  Massachu- 
setts water  loan  of  $1,000,000  3  per  cents,  for  which 
the  most  advantageous  was  that  of  Kidder,  Peabody 
&  Co.  at  102*78.  Such  incidents  are  good  proof  that 
confidence  is  still  complete,  guaged  by  real  value;  it 
has  changed  during  the  last  twelve  months  only  in 
having  become  in  no  degree  speculative. 

The  above  suggestion  fairly  well  represents  the 
past  and  existing  condition  of  our  stock  market.  Not 
very  long  ago  prices  of  stocks  bore  no  relation  to  their 
then  present  worth  as  dividend-payers;  the  values 
were  based  not  on  current  distribution,  but  on  opti- 
mistic views  of  the  returns  the  managements  of  the 
properties  after  years  of  uninterrupted  progress  ex- 
pected to  distribute  among  their  shareholders.  Eail- 
road  stocks  already  paying  dividends  were  in  general 
selling  on  a  3  to  a  3i  per  cent  basis.  Such  a  level 
could  be  continued  only  so  long  as  a  sort  of  confidence 
prevailed  which  closely  bordered  on  the  visionary. 
Withdraw  that  element  and  values  of  securities  so 
situated  must  drop  until  they  reach  a  figure  at  which 
investors  are  led  to  take  them  on  their  present  rate  of 
distribution.  In  other  words,  there  is  plenty  of  con- 
fidence to-day,  but  it  is  of  a  kind  that  requires  for 
money  paid  an  assured  return  rather  than  dividends 
in  embryo. 

Pretty  much  the  same  condition  of  things  exists  in 
nearly  all  departments  of  industry.  It  is  not  an  un- 
hopeful state,  but  one  of  decided  hope  and  promise. 
There  is  entire  confidence  in  the  solvency  and  sta- 
bility of  the  trades  concerned  but  not  in  the  values 
ruling  for  their  commodities.  So  long  as  consump- 
tion does  not  absorb  production  this  lack  of  faith  will 
exist.  As  a  matter  of  fact  the  decline  in  prices, 
though  it  is  looked  upon  as  an  unfavorable 
feature,  tends  directly  to  increase  consumption, 
and  thus  to  restore  the  equilibrium.  The  ac- 
counts regarding  the  condition  of  the  iron  and  steel 
trades  are  at  the  moment  very  gloomy.  The  statement 
is  that  even  the  severe  declines  in  prices  which  have 
occurred  have  not  served  their  purpose  in  bringing 
the  great  body  of  consumers  into  the  market.  Bat 
this  signifies  nothing  except  that  the  course  of  values 


being  downward,  buyers  are  for  the  time  being  hold- 
ing off,  in  the  hope  that  it  may  be  possible  to  place 
contracts  upon  still  more  advantageous  terms.  The 
situation  in  that  particular  is  closely  analogous  to  the 
opposite  situation  last  summer,  when  consumers  see- 
ing prices  rise  were  ready  to  place  orders  at 
almost  any  figure,  fearing  an  iron  famine.  The 
price  of  steel  billets  in  P.ttsburg  has  dropped  this 
week  to  125  00  a  ton.  To  buy  at  that  figure  is  quite  a 
different  thing  from  buying  at  $41  50  a  ton,  the  price 
which  ruled  in  September  and  October.  Obviously 
we  are  fast  reaching  the  point,  if  we  have  not  already 
reached  it,  where  consumers  will  feel  justified  in  buy- 
ing with  freedom.  The  Presidential  canvass  and  the 
unfavorable  crop  accounts,  which  latter,  however,  are 
confined  to  a  limited  territory,  are  inducing  a  spirit 
of  caution.  Barring  further  untoward  developments, 
this  will  soon  pass  away,  and  then  reports  of  dull 
trade  will  cease.  The  elimination  of  the  fictitious 
element  in  prices  is  hence  corrective  and  beneficial, 
and  calculated  in  the  end  to  promote  a  long  period  of 
trade  revival. 


The  "Eailroad  Gazette''  of  this  city  has  prepared 
a  statement  bearing  upon  the  work  of  new  railroad 
0  instruction  during  the  current  year.  A3  expected, 
the  returns,  which  are  approximate,  show  that  this 
work  has  been  much  more  active  than  in  other  recent 
years.  The  **  Gazette "  finds  that  approximately 
2,025  miles  of  track  have  been  laid  during  the  six 
months,  by  190  lines.  Daring  the  corresponding  six 
months  of  last  year  the  new  mileage  added  was  only 
1,181  miles.  On  account  of  the  fact  that  winter 
weather  necessarily  retards  outdoor  work,  railroad 
building  is  always  on  a  much  smaller  scale  during  the 
first  than  during  the  last  half  of  the  year.  Hence, 
based  on  the  2,025  miles  already  built,  the  estimate  is 
that  the  total  for  the  full  year  may  reach  5,000  to 
6,000  miles,  though  it  is  admitted  that  such  estimate 
at)  best  is  but  guess-work.  We  imagine  much  will 
depend  upon  the  coarse  of  prices  for  materials.  If  a 
low  level  of  values  is  maintained,  new  track-laying 
will  be  larger  than  if  prices  should  rule  high.  There 
is  apparently  nothing  wild  or  speculative  about  the 
present  work,  and  this  being  so  the  cost  of  materials 
will  play  an  important  part  in  determining  the 
number  of  miles  to  be  added.  With  one  ex- 
ception, the  only  considerable  building  during  the 
six  months  has  been  done  by  the  older  and  larger 
companies.  Though  prices  of  steel  billets  and  other 
articles  of  iron  and  steel  have  so  severely  declined, 
s'eel  rails  are  still  maintained  at  the  high  figure  of 
$35  00  a  ton  With  rails  lower  we  may  be  sure  that 
construction  would  be  greatly  stimulated;  and  this 
remark  applies  not  merely  to  steam  roads,  but  to  pro- 
posed electric  roads.  We  have  heard  of  a  great  many 
cases  where  the  building  of  such  electric  lines,  which 
now  form  such  a  feature  of  interurban  transportation, 
has  been  deferred,  awaiting  a  recession  in  the  cost  of 
materials. 


Two  railroad  companies  have  enlarged  or  resumed 
dividends  this  week.  One  is  the  Eatland  E;iilroad, 
the  other  the  Lake  Erie  &  Western.  Through  the 
acquisition  of  steamship  and  other  lines  the  Eatland 
is  developing  into  quite  an  important  system.  The 
semi-annual  dividend  on  the  preferred  shares  the 
coming  Jaiy  is  to  be  2  per  cent.  The  shares  are  en- 
titled to  7  per  cent,  but  dividends  latterly  have  been 
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only  one  per  cent  semi-annually,  or  2  per  cent  per  year. 
The  change  now  made  will  raise  the  stock  to  4  per  cent 
per  year.  The  Lake  Erie  &  Western  is  one  of  the 
recent  acquisitions  of  the  Vanderbilts,  and  the  return  of 
the  preferred  stock  to  the  ranks  of  the  dividend  payers 
evidences  some  of  the  benefits  of  the  new  control. 
The  road  had  been  paying  5  per  cent  on  the  preferred 
shares  for  a  series  of  years,  but  dividends  were  sus- 
pended in  1899  in  order  to  pay  off  the  large  floating 
debt  which  had  accumulated  under  the  Brice  manage- 
ment. This  having  been  done,  dividends  are  now 
resumed,  though  the  semi-annual  payment  is  made 
only  2  per  cent.  A  statement  for  the  half-year  has 
been  submitted,  the  same  as  for  the  Michigan  Cen- 
tral and  the  Lake  Shore,  and  this  shows  that  after 
providing  for  the  2  per  cent  dividend,  which  calls  for 
$236,800,  a  surplus  of  $134,648  remains. 


The  Pennsylvania  Railroad  in  its  return  for  the 
month  of  May  presents  another  striking  record  of 
growth.  The  return  was  issued  late  yesterday  after- 
noon. On  the  lines  directly  operated  east  of 
Pittsburg  and  Erie  there  is  a  gain  of  $1,107,700 
in  gross  and  of  $476,800  in  net,  and  on  the  lines  west 
of  Pittsburg  an  increase  of  $521,700  in  gross,  with  an 
increase  of  $48,800  in  net.  On  the  combined  system, 
therefore,  the  improvement  has  been  $1,629,400  in 
gross  and  $525,600  in  net.  This  is  only  for  a  single 
month  and  does  not  embrace  the  lines  controlled,  but 
separately  operated,  as  noted  on  previous  occasions. 
Iq  the  following  we  furnish  a  six-year  comparison  for 
the  lines  directly  operated  east  of  Pittsburg,  the  only 
portion  of  the  system  for  which  such  a  comparison 
is  possible. 


Lines  East  of 

PlTTSBtTBG. 


May. 
Gross  earnings.... 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  May  81. 
Gross  earnings. . . . 
Operat'g  expenses 

Net  earnings.. 


1900. 


I 

7.128.567 
4.722,070 


2,404,497 

33,628,476 
83.866,451 


10.272,025 


1809. 


* 

6,018,867 
4.091.170 


1,027,697 

27.392,176 
30,156.051 


7,226,125 


1898. 


( 

5,899,767 
3,761,070 


1,638.697 

26,114,876 
18,804,161 


7,310,725 


1897. 


5,085.567 
3.476.270 


1.609,297 

21,401,176 
17,241,051 

7,160,125 


1806. 


$ 

5.173,667 
3,745,170 


1,428,407 

25,199,676 

18,874,851 


6,524,825 


1895. 


5,133^567 
3,604,.';7O 

1,529,107 


24,570,476 
17.885,951 


6.684,525 


There  has  been  no  change  in  the  official  rates  of 
discount  at  any  of  the  European  centres  this  week. 
There  has,  however,  been  an  advance  in  the  open  mar- 
ket rate  at  London  for  American  gold  coin  to  76  shill- 
ings 6i  pence  per  ounce.  The  statement  of  the  New 
York  Associated  Banks  last  week  showed  a  loss  of  $3,- 
168,800  cash,  of  which  $1,991,900  was  specie  and  $1,- 
176,900  was  legal  tenders.  The  loans  were  increased 
by  $25,900,  while  the  deposits  were  reduced  $4,787,600. 
The  surplus  reserve  decreased  $1,971,900,  now  stand- 
ing at  $15,526,850.  On  Jane  27  the  Secretary  of  the 
Treasury  issued  another  call  for  $5,000,000  of  the 
public  funds  in  the  depositary  banks,  requiring  that 
this  amount  be  surrendered  by  Jaly  16.  The  call  ap- 
plied to  all  the  banks  having  deposits,  without  except- 
ing those  holding  the  smallest  amounts.  Two  more 
calls  for  $5,000,000  each  remain  to  be  made  and  are 
expected  to  follow  at  intervals  of  twenty  days.  The 
amount  of  refundable  bonds  presented  at  the  Treasury 
for  exchange  for  2  per  cents  up  to  the  close  of  business 
on  Thursday  was  $306,773,650,  of  which  $229,896,900 
came  from  banks. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Siock  Exchange  during  the  week  at  2 
per  cent  and  at  1   per  cent,  averaging  about   If   per 


cent.  On  Monday  loans  were  made  at  If  per  cent 
and  at  1-J  per  cent,  with  the  bulk  of  the  business  at 
1^  per  cent.  On  Tuesday  and  on  Wednesday 
the  transactions  were  at  1|-  per  cent  and  at 
1  per  cent,  with  the  majority  at  1^  to  1^ 
per  cent.  On  Thursday  loans  were  at  1^  per 
cent  and  at  1:^  per  cent.,  with  the  bulk  of 
the  business  at  1^  per  cent.  On  Friday  transactions 
were  at  2  per  cent  and  at  1^  per  cent,  with  the  ma- 
jority at  1^  per  cent.  Banks  and  trust  companies 
have  loaned  at  1^  per  cent  as  the  minimum.  The 
business  in  time  loans  is  moderate  and  the  inquiry  is 
chiefly  for  the  longer  dates,  while  the  offerings  are 
most  abundant  for  the  shorter  periods,  for  which, 
however,  there  is  little  demand.  Kates  are  3@3^  per 
cent  for  sixty  days  to  four  months  and  4@4i  per  cent 
for  five  to  eight  months  on  good  mixed  Stock  Exchange 
collateral.  The  transactions  in  commercial  paper  are  of 
quite  moderate  volume,  mainly  for  the  reason  that  the 
local  banks  are  out  of  the  market  and  they  will  proba- 
bly so  remain  until  after  the  July  disbursements  of 
interest  and  dividends.  The  supply  of  paper  is  re- 
ported as  quite  limited,  though  sufficient  to  meet  the 
inquiry.  Quotations  are  3|@4  per  cent  for  sixty  to 
ninety- day  endorsed  bills  receivable,  4@4^  per  cent 
for  prime  and  5@54  per  cent  for  good  four  to  six 
months  single  names. 


The  news  from  the  seat  of  war  in  South  Africa  this 
week  has  been  meagre.  The  Boers  appear  to  be  con- 
fining their  movements  to  attacks  upon  the  British 
lines  of  communication.  It  is  officially  announced 
that  no  troops  will  be  withdrawn  from  South  Africa 
for  service  in  China  or  elsewhere  until  the  Boer  war 
is  over.  The  reports  from  China  have  been  more 
favorable  and  quieting.  Admiral  Seymour's  force  has 
been  relieved  and  has  reached  Tien  Tsin,  which  it 
may  be  noted  was  occupied  by  the  allied  forces  on 
the  23d.  The  foreign  legations  are  reported  to  have 
left  Pekin  under  Chiaese  guard.  Admiral  Kempff 
reports  that  there  are  12,000  allied  troops  oa  shore. 
The  Bank  of  E  agland  minimum  rate  of  disco  ant  re- 
mains unchanged  at  3  per  cent.  The  cable  reports 
diaoounts  of  sixty  to  ninety  day  bank  bills  in  L  :)ndon 
2f@2  11-16  per  cent.  The  open  market  ra^e  at  Paris 
is  2^  per  cent  and  at  Berlin  and  Frankfort  it  is  4|- 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  lost  £102,980  bullion  during 
the  week  and  held  £33,642,121  at  the  clo3e  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  imports  of  £206,000  (of  which  £156,000 
werefrom  Australia  and  £50,000  were  from  Egypt),  to 
exports  of  £595,000  (of  which  £442,000  were  to  Ger- 
many, £80,000  to  France,  £45,000  to  Eoumania  and 
£28,000  to  South  America),  and  to  receipts  of  £286,- 
000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  dull  and 
generally  lower  during  the  week,  influenced  by  an 
absence  of  special  demand  and  by  some  offerings  of 
investment  bills.  At  the  same  time  long  sterling  has 
been  inclined  to  be  steady  because  of  a  fairly  firm  tone 
for  open  market  discounts  in  London.  Bankers  dif- 
fer in  their  statements  regarding  the  offerings  of  in- 
vestment bills,  some  asserting  that  they  have  no 
evidence  of  such  drafts  being  marketed,  while  others 
admit  that  the  movement  is  in  progress,  though  the 
amount  is  not  large.  It  is  regarded  as  probable  that 
if  holders  of  these  bills  are  disposing  of  them,  they  are 
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not  likely  to  press  them  upon  the  market;  they  would, 
on  the  contrary,  be  inclined  to  offer  them  only  in  such 
amounts  as  could  be  readily  absorbed.  Commercial 
bills  continue  in  light  supply  and  they  are  firmly  held. 
Gold  received  at  the  Custom  House  during  the  week, 
675,136.  The  Assay  Office  paid  $609,350  38  for  domestic 
bullion. 

Nominal  rates  for  exchange  were  4  84^  @4  85  for  60- 
day  and  4  87@4  88  for  sight  until  Thursday,  when  they 
were  4  84^@4  85  for  the  former  and  4  87@4  87^  for  the 
latter.  Kates  for  actual  business  opened  on  Monday  at 
a  decline  of  one-quarter  of  a  cent  for  long  and  for 
short  compared  with  those  at  the  close  on  Friday  of 
last  week,  at  4  83|@4  84  for  the  former  and  4  86i@ 
4  86^  for  the  latter,  while  cables  were  half  a  cent 
lower  at  4  86|@4  87.  The  market  was  weak  and, 
though  steadier  on  the  following  day,  there  was  no 
change  in  quotations.  On  Wednesday  the  tone  was 
firm  for  short  and  for  cables  at  unaltered  rates,  but 
long  was  easier  at  a  decline  of  one- quarter  of  a  cent, 
to  4  83i@4  83f.  On  Thursday  long  recovered  to 
4  83f  @4  84,  while  short  and  cables  were  steady  at  un- 
changed quotations.  The  tone  was  steady  on  Friday, 
with  rates  for  actual  -business  4  83|@4  84  for  long, 
4  86i®4  86i  for  short  and  4  86|@4  87  for  cables. 
Commercial  on  banks  4  83i@4  83^  and  documents 
for  payment  4  82|@4  83f .  Cotton  for  payment  4  82| 
@4  83,  cotton  for  acceptance  4  83:^@4  83^  and  grain 
for  payment  4  83i@4  83|. 

The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


FBI., 

MON.. 

Tubs., 

Wbd.. 

Thttr.. 

FBI., 

June  22. 

June  25. 

June  26. 

June  27. 

Jv/ne  28. 

June  29. 

B'O'^BroB |»?/^Y.": 

483 
488 

86 
88 

85 
88 

85 
88 

84« 
87>« 

84^ 

87« 

Baring,                 5  80  days. 
Magonn  &  Co..    Sight... . 

issyi 

86 

85 

85 

86 

86 

488 

88 

88 

88 

87« 

87« 

Bank  British        <  60  day s . 
No.  America,. .  (  Sight... . 

485 

86 

83 

85 

86 

85 

4  87« 

87« 

87« 

87« 

8r}< 

87« 

Bank  of                (60  days. 
Montreal }  Sight.... 

486 

85 

85 

85 

85 

86 

4  87X 

87« 

STH 

87« 

87X 

87H 

Canadian  Bank    ( 60  days, 
of  Commerce. .  \  Sight... . 

4  85^ 

86 

85 

85 

86 

86 

488 

88 

88 

88 

87« 

87>< 

Eeldelbach,  Ick-  (  60  days, 
elheimer  &  Co. }  Sight... . 

486 

85 

85 

86 

84H 

Siii 

4  87H 

87>< 

87« 

87« 

87 

87 

Irfuard  Freres...  ||0j^ay8; 

485 
4  87« 

84^ 

87 

il« 

87 

84M 

87 

r7« 

Merchants'  Bk.    ( 60  days . 
of  Canada Sight.... 

485^ 

86 

85 

86 

86 

86 

488 

88 

88 

88 

87H 

87X 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York 
banks. 


Wetk  Ending  June  29, 1900. 


Currency. 
Sold 


Total  gold  and  legal  tenders. 


Bteeived  bv 
N.  T.  Bcmkg. 


15,223,000 
824,000 


M,047.000 


Shipped  by 
N.  T.  Banks. 


98,879,000 
614.000 


I4.49S.000 


Net  Interior 
Movennent. 


Gain.  {1,344,000 
Gain.       210,000 


Gam.  »1.554,000 


Result  with  Sub-Treasury  operations  : 


Week  Ending  June  29, 1900. 

Into 

Banke. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks  interior  movement,  as  above 
Bub-Treasury  operations 

$6,047,000 
16,400,000 

t22.447.000 

$4,493,000 
19,200,000 

Gain.  $1,554,000 
Loss.    2,800,000 

Total  gold  and  legal  tenders 

$23,698,000 

Loss.  $1,246,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 

June  28,  1900. 

June  29,  1899. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

TotoJ. 

■ngland 

X 
38,642.121 
84.506,022 
29,278.000 
88,880,000 
87,684,000 
13,389,000 
16,452,000 
4,873,000 
2,902,000 

306,306,143 
303,846.870 

S 

* 
88,642.121 
180,455,080 
44,861,000 
91,461,000 
47,274,000 
80,599,000 
17,106,000 
10,919,000 
4,353,000 

S 
81,651,632 
75,379,401 
27,521,000 
95,765,000 
80.162,000 
13,470,000 
16,889,000 
8,483,000 
2.996,000 

i 

S 

31,651,532 

124,160,653 

41,699,000 

100,957.000 

40.788,000 

25,874,000 

17,671,000 

9,785,000 

4,462,000 

France 

Germany  .... 

Enssla 

AnR.-Hnng'y. 

Biwln 

Italy 

Netherlands.. 
NaUBelg'm  .. 

45,949,068 
16,083,000 
8,071,000 
9,690,000 
16,910,000 
1,656,000 
6,046.000 
1,451,000 

104856058 
104047978 

48,781,161 

14,178,000 

5,192,000 

10,626.000 

13,404,000 

8,183,000 

8,802,000 

1,497,000 

Tot.thta  week 
Tot.  prev.  w'k 

410,162,201 
407,894,243 

294,816,9a') 
897,018,298 

102162161 
103703608 

396.978,084 
400,721,906 

THE  CHINESE  SITUATION. 

In  some  respects  the  Chinese  situation  has  cleared 
up  in  the  last  few  days.     The  first  relief  force,  sent 
towards  Pekin  under  Admiral   Seymour,  has  been 
rescued  ;  a  demonstration   of    more  formidable  size 
and  character  has  succeeded  it;  and  responsible  repre- 
sentatives of  the  Chinese  Government  have  taken 
pains  to  place  their  Government  in  a  more  correct  and 
proper  attitude  towards  the  outside  Powers.  Very  much 
hangs,  of  course,  on  the  intelligence  which  the  world 
is  still  awaiting  in  regard  to  the  safety  of  the  foreign 
ministers.     On  this  point  the  news  is  so  confused  and 
contradictory  that  it  is  quite  impossible  to  draw  posi- 
tive conclusions.     At  the  moment  of  writing  there- 
appears  to  be  at  least  reasonable  ground  for  believing 
that  although  the  envoys  are  not  with  Admiral  Sey- 
mour's force,  they  have  at  all  events  been  removed  tO' 
a  place  of  safety  under  the  Chinese  Government's  pro- 
tection.    With  the  condition  of  things  at  Pekin  what 
it  was,  such  a  move  would  have  been  the  most  natural 
act  of  the  Government,  in  behalf  of  its  own  safety. 
Why  the  Chinese  authorities  should  not  have  officially 
informed  the  foreign  governments  of  the  fact,  we  are 
unable  to  conjecture. 

In  some  other  respects  the  situation  has  taken  on 
a  somewhat  more  reassuring  aspect.  The  alarmist 
reports  circulated  when  this  strange  interlude  in  the 
drama  of  Oriental  politics  began,  that  Japan  and 
Russia  were  on  the  verge  of  a  collision,  and  that  Eng- 
land's diplomatic  position  was  precarious,  have  been 
tacitly  dismissed.  The  Chinese  Government,  whose 
diplomatists,  practiced  as  they  are  in  crafty  and 
devious  ways,  can  fully  understand  a  distinct  and 
united  show  of  force,  could  hardly  fail  to  comprehend 
the  meaning  of  the  present  situation,  and  its  actions, 
we  think,  have  shown  that  it  does  comprehend  it.  So 
long  as  a  possibility  remained  that  the  foreign  power* 
would  fall  to  disputing  among  themselves,  exactly  so 
long  might  the  Chinese  Government  be  expected  ta 
shift  from  one  position  to  another  and  evade  com- 
mitting itself  to  anything.  But  the  peculiar  nature 
of  the  situation  has  drawn  the  Powers  closely 
together.  Every  request  presented  by  Chinese 
envoys  at  the  various  foreign  capitals  has  received 
exactly  uniform  responses.  The  last  appeal, 
that  the  Powers  delay  action  until  Li  Hung  Chang 
should  reach  Pekin,  was  rejected  at  every  foreign 
office  with  a  promptness  and  sternness  which  could 
not  be  misunderstood.  We  are  inclined  to  think  that 
the  unswerving  attitude  of  the  United  States  has  had 
much  to  do  with  emphasizing  this  conviction.  The 
remark  of  Li  Hung  Chang  himself,  cabled  from  Can- 
ton to  the  London  papers,  that  he  trusts  the  Ameri- 
cans in  this  crisis,  because  they  alone  are  not  man- 
ceuvering  for  Chinese  territory,  shows  something  of 
what  intelligent  Chinamen  think  of  this  part  of  the 
situation.  The  position  of  the  American  Administra- 
tion and  the  presence  of  American  soldiers  on  Chinese 
soil  are  guaranties  which  will  not  be  overlooked  that 
the  movement  on  Pekin  is  a  demonstration  by  the  in- 
ternational police,  who  propose  to  protect  by  force 
the  life  and  property  of  their  subjects  resident  in 
China  if  the  Chinese  Government  fails  to  do  it. 

That  the  united  Powers  will  prevail  in  the  move- 
ment for  the  protection  of  their  ambassadors,  is  cer- 
tain. That  they  will  sooner  or  later  enforce  order  in 
the  districts  occupied  by  the  merchants  and  mission- 
aries,  is    equally    assured.      The    possibility    which 
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•aeemed,  not  many  days  ago,  to  be  a  probability — the 
actual  decl.iiration  of  war  by  China  on  the  outside 
world — has  gradually  disappeared  from  the  range  of 
discussion.  It  is  still  reasonable  enough  to  assume 
that  the  Empress  Dowager  sympathizes  personally 
with  the  uprising  of  the  secret  societies  against  the 
foreigners.  But  the  Empress  herself  is  not  so  infatu- 
ated as  to  miss  the  meaning  of  the  foreign  bombard- 
ment of  Tien  Tsin.  The  Government  may  not  be 
friendly,  but  in  a  sullen  way  it  will  be  tractable.  It 
may,  in  the  words  ascribed  to  the  Empress,  regard 
the  Boxers  as  *'  indiscreet  patriots,"  but  it  will  at  any 
rate  abandon  any  intention  which  may  have  existed 
of  granting  them  overt  aid. 

So  far  the  problem  has  been  comparatively  simple. 
But  there  can  be  no  doubt  that  the  real  strain  of  the 
situation  is  yet  to  come.  There  are  two  possible  solu- 
tions of  the  question,  each  of  which  may  involve  some 
awkward  international  situations.  Order  may  be  re- 
stored in  the  Empire  by  the  foreigh  soldiers,  acting 
in  concert  with  the  regular  Chinese  army.  In  that 
<:a8e  the  question  of  indemnity  must  be  settled,  and 
it  is  hardly  to  be  supposed  that  the  demands  of  the 
outside  States  will  be  moderate.  Or,  on  the  other 
hand,  the  result  may  be  that  the  regular  Chinese  army 
will  resist,  and  that  the  existing  Chinese  Government 
will  be  subverted,  a  substitute  organized,  and  the  out- 
side provinces  be  placed  in  charge  of  foreign  Powers. 
This  arrangement  would  run  considerable  risk  of  re- 
viving the  lately  acrimonious  dispute  over  the  partition 
of  territory.  In  either  case  we  are  likely  to  have  to 
deal  with  the  mutual  distrust  or  jealousy  of  the  foreign 
Powers  at  a  time  when  the  instinct  of  self-preservation 
which  has  bound  them  together  in  the  present  instance 
will  no  longer  operate. 

We  suppose  that  the  plainest  result  of  the  recent 
incidents  will  be  the  deposition  of  the  Empress,  to 
whose  tacit  or  explicit  encouragement  much  of  the 
mischief  already  done  may  be  ascribed,  and  the  rest- 
oration of  the  Emperor,  now  virtually  held  as 
her  prisoner.  This  we  assume  in  spite  of  the  fact 
that  the  "Palace  Kevolution"  of  last  year,  which 
removed  the  Emperor  and  replaced  him  by  the  Em- 
press Dowager,  was  commonly  understood  to  be  a 
diplomatic  victory  of  Eussia  over  England.  The 
attitude  of  the  Empress  during  the  recent  crisis  has 
been  as  much  anti-Eussian  as  anti-English,  and  the 
safety  of  all  the  foreign  Powers  will  probably  rest  in 
dethroning  her.  It  may  also  be  supposed  that  Japan 
and  Eussia  will  demand  and  receive  territorial  com- 
pensation for  their  share  in  suppressing  the  insurrec- 
tion, which  it  is  plain  will  be  more  extensive  than  the 
work  of  any  other  Power.  There  will  then  still  re- 
main the  tremendous  problem  of  dealing  with  the 
wreck  of  the  Chinese  Empire  left  standing  after  this 
aeries  of  assaults  from  without  and  within. 

The  one  absolutely  clear  part  of  this  complicated 
situation  is  the  attitude  of  the  United  States.  We  do 
not  want  Chinese  territory,  we  shall  undoubtedly  re- 
strict to  proper  limits  such  demands  for  indemnity  as 
may  be  created  by  the  uprising  of  the  Boxers,  we  are 
under  no  secret  treaty  obligations  to  the  other  Powers, 
and  our  single  demand  is,  that  at  the  ports  of  China, 
whether  under  Chinese  or  foreign  control,  equal  op- 
portunity be  allowed  to  the  trade  of  all  nations.  This 
simple  program  has  had  much  to  do  with  the  prestige 
already  enjoyed  by  the  United  States  in  this  diplo- 
matic episode.  Considering  the  peculiar  nature  of 
the  situation,  it  is  easy  to  understand  why  the  Euro- 


pean governments,  as  well  as  the  more  intelligent 
Chinese  statesmen,  look  to  our  Foreign  Office  as  in 
some  sense  holding  the  key  to  the  situation. 

It  should  be  needless  to  say  that  the  prestige  thus 
acquired  has  a  moral  rather  than  a  physical  basis.  It 
is  not  our  warships  and  cannons  to  which  the  repre- 
sentatives of  other  governments  pay  deference ;  it  is 
our  almost  unique  position  among  the  Powers  in- 
volved in  this  imbroglio.  So  long  as  no  purpose  be- 
yond insisting  on  fair  play  and  equal  justice  can  be 
ascribed  to  the  United  States,  precisely  so  long  will 
our  Government  hold  the  position  which  may  event- 
ually bring  order  out  of  this  Chinese  chaos,  without  a 
collision  either  between  China  and  the  outside  world 
or  between  the  outside  States  themselves.  We  are,  in 
short,  in  a  certain  sense  the  arbiter  among  the  na- 
tions in  this  extraordinary  racial  and  diplomatic 
crisis. 

Sut  this  very  fact  in  the  situation  emphasizes  the 
absolute  necessity  for  a  plain,  positive  and  straight- 
forward policy  by  our  Government  in  this  regard. 
The  two  or  three  unthinking  public  men  who  have 
hastily  intimated  that  we,  too,  ought  to  seize  the 
opportunity  to  '*  get  a  slice  of  China "  are  engaged 
in  very  mischievous  work.  It  may  be  charitably 
assumed  that  they  had  not  seriously  considered  what 
their  proposition  in  its  broader  significance  would 
involve. 


NEW    YORK    CENTRAL'S    RESULTS     FOR 
THE  FISCAL    TEAR. 

The  strength  of  the  New  York  Central  property 
and  its  wonderful  earning  capacity  in  a  time  of  busi- 
ness prosperity  were  perhaps  never  more  strikingly 
displayed  than  in  the  results  for  the  fiscal  year  which, 
comes  to  a  close  to  day.  The  company  has  submitted 
a  preliminary  return  for  the  three  months  ending 
June  30,  the  closing  quarter  of  the  year,  and  while 
obviously  the  figures  are  subject  to  revision  they  are 
sufficiently  exact  to  indicate  very  accurately  the  out- 
come for  the  twelve  months. 

The  showing  for  the  year  comes  up  to  the  most  san- 
guine expectations.  The  gross  earnings  for  the 
twelve  months  reached,  roughly,  54^  million  dollars, 
the  company  estimating  the  total  at  $54,474,000. 
This  is  an  increase  of  $6,350,000  over  the  amount  for 
the  fiscal  year  preceding.  The  increase  is  very  large, 
but  of  course  one  must  not  overlook  the  fact  that  the 
augmentation  follows  in  part  because  of  an  addition 
to  the  mileage  of  the  system,  the  Fall  Brook  system 
having  been  included  for  the  whole  of  1899-1900, 
while  in  1898-99  it  was  included  for  only  the  last 
two  months  of  the  year.  From  the  monthly  returns 
we  have  made  calculations  which  show  that  this  dif- 
ference in  mileage  accounts  for  $1,701,516  of  the  in- 
crease. Deducting  that  we  still  have  left,  however,  a 
gain  of  over  4^  million  dollars,  due  to  a  growth  in 
business  and  more  favorable  traffic  conditioDs. 

In  ratio  the  improvement  on  that  basis  is  not  far 
from  10  per  cent.  The  result  will  appear  the  more 
noteworthy  when  it  is  remembered  that  the  gain  fol- 
lows successive  gains,  and  of  quite  large  amounts  too, 
in  the  years  preceding.  Against  the  total  of  the 
gross  of  $54,474,000  for  1899-1900,  including  the  Fall 
Brook  system,  the  amount  of  the  gross  in  1894-5  with- 
out that  system  and  also  without  some  other  mileage 
of  less  consequence  was  but  $41,809,738.  At  the 
earlier  date  the  outlook  for  all  railroad  properties  was 
quite  discouraging,  and  the  prospects  of  the  Central 
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at  that  time^seemed  rather  less  hopeful  than  for  most 
of  the  others.  The  trail  sfoimation  which  has  since  oc- 
curred is  evidence  of  the  inherent  strergth  possessed 
by  the  property,  though  doubtless  new  methods  and 
good  management  have  played  no  email  part  in  secur 
ing  for  the  compauy  a  new  era  of  prosperity.  Prior 
to  1898-9  the^maximum  of  the  gross  earnings  was  $46, 
286,367  in  1892-3.  The  rise  from  this  to  $54,474,000 
in  1899-1900  marks  a  very  important  advance,  even 
allowing  for  the  larger  mileage.  We  should  peihape 
say  that  all  these  comparisons  are  based  merely  on 
the  operations  of  the  Central  proper,  that  they  do  not 
include  the  operations  of  the  Lake  Shore  or  any  of 
the  other  Vanderbilt  roads  west  of  Buffalo. 

In  the  net  the  growth  which    has  occurred  is  yet 
more  manifest  and  yet  more  marked.     In  the  late 
year,  with   86,350,000  increase  in  gross,  there  was, 
naturally,  quite  an  augmentation  in  expenses,  follow- 
ing in  part  from  the  larger  volume  of  business  done, 
in  J  art   from  the  increase  in  the  mileage  operated. 
The  addition  to  expenses  reached  $3,297,000.     Never 
theless,  this  still  left  the  net  larger  by  $3,053,000. 
The  total  of  the  net  was  $21,006,000,  against  $17,952,- 
859  in  1898-99.     In  1894-5  the  net  was   but   $14,528,- 
094.     The  rise  in  the  interval  to  $21,006,000  repre- 
sents a  gain  of  nearly  45  per  cent.     Of  course,  as 
already  pointed  out,  the  results  now  cover  a  more  ex- 
tensive mileage.     We  get  a  glimpse,  though,  of  what 
is  going  en  when  examination  is  made  of  the  ratios  of 
expenses  in  the  more  recent  years.     In  this  way  differ 
ences  of  mileage  are  in  great  measure    equalized. 
Hence  it  is  a  feature,  of  no  small  moment  to  find  that 
there  has  been  a  quite  decided  diminution  in  the  ratio 
referred  to.     It   cost  only  61*45  per  cent  to  operate 
the  road  in  the  year  now  closing,  against  62  69  per 
cent  in  1898-9,  64-47  per  cent  in  1897-8,  and  66-18  per 
cent  in  1892-3.     Lest  any  one  be  led  to  think  that 
the  company  may  have  been  spending  less  for  im- 
provements, it  may  be  well  to  say  that  a  foot-note  to 
the  report  tells  us  that[^expenses   "include  $2,000,000 
extraordinary  item?." 

The  improvement  in  net  income  is  reflected  in  the 
Tery  large  surplus  remaining  after  providing  for  the 
dividends  on  the  shares.  During  the  year  the  divi- 
dend rate  was  raised  from  a  i-per-cent  to  a  5-per-cent 
basis  (though  the  payments  out  of  the  year's  income 
actually  aggregated  only  4|  per  cent),  and  in  tlie  last 
quarter  the  dividend  had  to  be  paid  also  on  the  ic- 
creased  capital,  namely  115  millions,  instead  of  on  only 
100  millions.  Nevertheless  there  is  a  surplus  over  ar  d 
above  the  dividend  requirements  of  8^  million  dollars 
— $3,330,C00.  The  steady  and  decided  improvement 
which  has  occurred  during  the  last  five  years  is  indi 
cated  by  the  following  summary,  showing  the  surplrs 
above  or  the  deficits  below  the  dividends  in  each  year 
back  to  1893-4. 

1893-1894,  5     per  cent  dividends  paid Deficit,     $786,340 

1894-1895,41^   "  "  "  "     Deficit,    1.217,576 

1895-1896,4       *'  "  '«  "     Surplus,       43,793 

1896-1897.4       "  *'  "  "     Surplus,       51,867 

1897-1898,4       "  "  "  "     Surplus,     654,471 

1898-1899,4       "  "  "  "     Surplus,  1.71«',975 

1899-1900,43^"  "  '«  "     Surplus,  3,380,000 

Trar slated  into  slightly  different  form,  while  4f  per 
cent  was  paid  in  dividends  the  earnings  were  suf- 
ficient to  have  paid  8*02  per  cent  on  the  average 
amount  of  stock  outstanding  for  the  twelve  months, 
or  over  7  per  cent  on  the  full  enlarged  total  of  the 
stock.     Moreover  this  is  the  result,   as  already  re- 


marked, after  charging  to  expenses  $2,000,000  for  ex- 
traordinary items. 

There  is  another  point  to  which  we  have  alluded 
on  previous  occasions,  and  which  it  is  important 
should  not  be  overlooked.  The  Central  owns  over  45 
million  dollars  of  the  stock  of  the  Lake  Shore  & 
M'chigan  Southern  Railway,  and  the  Lake  Shore  is 
doing  even  better  than  the  Central.  The  application 
of  this  remark  lies  in  the  fact  that  it  suggests  a  larger 
return  on  the  holdings  of  these  shares.  The  Lake 
Shore  is  paying  7  per  cent  on  its  stock,  and  that  there  | 
is  no  present  intention  of  enlarging  the  rate  is  evident  ' 
from  the  fact  that  the  semi-annual  declaration  this 
week  was  3^  per  cent,  the  same  as  before.  At  the 
same  time,  however,  we  have  the  semi-annual  state- 
ment for  the  half-year,  and  this  shows  (as  indeed 
previous  returns  have  shown,  though  not  in  such  a 
striking  way)  that  a  very  much  larger  rate  could  read- 
ily be  paid. 

As  is  well  known,  it  has  been  the  policy  of  the  Lake 
Shore  to  make,  year  by  year,  very  extensive  improve- 
ments and  additions  to  property,  and  charge  the  whole 
outlay  for  expenses.  It  resulted  from  this  policy 
that  the  gains  in  earnings  from  time  to  time  were 
almost  entirely  overcome  by  the  additions  to  the 
expense  accounts.  At  last  a  point  has  been  reached 
where  expenses  are  no  longer  growing  as  fast  as 
the  earnings.  Thus,  in  the  half  year  now  closing 
the  gain  in  gross  earnings  over  the  first 
six  months  of  1899  has  been  $1,694,885,  while 
the  addition  to  expenses  has  been  no  moie  than  1509,- 
605,  hence  allowing  of  an  improvement  of  no  less  than 
11,185,280  in  net.  We  have  stated  that  Lake  Shore 
dividends  are  7  per  cent  per  year,  and  that  the  pay- 
ment for  the  half-year  has  been  made  3^  per  cent. 
Actually  6f  per  cent  was  earned  for  the  stock  in 
these  six  months,  against  4'10  per  cent  in  the  same 
six  months  of  1899.  Obviously,  therefore,  the  divi- 
dend rate  on  Lake  Shore  can  be  raised  whenever  it  is 
considered  advisable  and  prudent  to  do  so.  It  would 
take  about  2}  per  cent  extra  on  Lake  Shore  stock  to 
equal  an  extra  1  per  cent  on  Central  stock. 


LISTINGS   ON  THE  NEW  YORK  STOCK 

EXCHANGE  FOR  THE  FIRST 

HALF  OF  1900. 

A  single  loan  listed  on  the  New  York  Stock  Ex- 
change during  the  first  half  of  1900  not  only  materially 
alters  the  final  result  as  shown  by  the  total  listings 
for  that  period,  but  serves  as  a  striking  indication  of 
the  rapidly  widening  scope  of  our  local  security  mar- 
kets. We  refer  to  the  Government  of  Mexico  refund- 
ing loan  of  the  aggregate  face  value  of  113|  millions. 
Without  this  issue  the  total  bond  listings  for  the  half- 
year,  in  place  of  exceeding  293  millions  and  ranking 
ttird  in  importance,  would  aggregate  only  about  180 
millions,  and  be  one  of  the  smallest  totals  for  the 
first  six  months  of  any  of  the  past  fourteen  years. 

These  Mexican  bonds,  it  should  be  noted,  are  the 
first  bonds  of  a  foreign  State  to  be  granted  a  quota- 
tion on  the  list  of  the  New  York  Stock  Exchange. 
The  5  per  cent  bonds  of  the  Province  of  Quebec  are 
the  nearest  approach  to  a  foreign  State  loan  among 
previous  listings.  Within  recent  months  also  a  lead- 
ing insurance  company  having  its  headquarters  here 
purchased  12  millions  of  Russian  railway  bonds, 
while  bonds  of  the  Mexican  States,  Jalisco  and  Coa- 
huila  were  offered  to  investors  at  this  and  other  cen- 
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tres ;  and  last  Siturday  there  were  advertised  for 
sale  in  the  Chronicle  bonds  of  the  German  Gov- 
ernment, of  the  cities  of  Zurich  and  Mannheim  and  of 
the  Grand  Duchy  of  Hessen.  Clearly,  then,  this 
listing  of  Mexican  bonds  marks  a  decided  step  in  a 
new  development,  as  the  result  of  which  our  American 
markets  under  the  influence  of  falling  rates  of  interest 
on  good  securities  at  home  and  a  constantly  increasing 
amount  of  capital  seeking  investment,  are  destined 
gradually  to  take  on  more  and  more  of  an  interna- 
tional character. 

The  listings  of  stocks  this  last  six  months  exceed 
325  millions,  as  a  result  chiefly  of  the  presence  of  a 
few  industrial  and  miscellaneous  issues,  as,  for  in- 
stance, the  80  millions  stock  of  the  National  Tube 
Company.  This  total,  however,  is  less  by  about  20 
per  cent  than  that  for  the  first  half  of  1899. 

The  following  table,  compiled  on  the  lines  explained 
in  previous  years,  shows  the  total  listing  of  stocks 
and  bonds  for  the  first  six  months  of  each  of  the  years 
1891  to  1900,  both  inclusive. 

SIX  MONTHS*  LISTINGS  ON  NEW   YORK  STOCK  EXCHANQK. 


Bonds. 

^6  months.) 

ifew  issues. 

Old  issues 
newly  listed. 

Replacing 
old  securities. 

Total. 

1900 

$65,831,000 

6s9H,240 

28,657,000 

20,707,502 

125.243,000 

133,779,000 

105,475.000 

84,705.500 

113,896,100 

134,974,700 

$206,609,000 

152,790,3(0 

8,943,305 

28,168,5(10 

10,522,997 

56,17^,900 

7,150,000 

se.-see.ioo 

25,460,100 
58.594,441 

$2,387,000 

{18,108,000 

16,671,000 

11,116,500 

7,389,000 

14,529,"00 

713,000 

42,178.000 

8,956,0  JO 
16,187,000 

$225,527,000 

182,485,500 

34-',477,500 

186,111,500 

227,72  ^.•'='00 

50,849,900 

64,09  <;,500 

29  522,500 

40,041,900 

61,747,000 

$118,710,150 

252,449,530 

228,785,200 

349,560,500 

281,930,388 

6,780,870 

5fi,336,040 

24,859,800 

58,470,055 

82.529,200 

$293,745,000 
267,504,740 
387,705,500 
217,935,500 
360,355,500 
199,157,900 
170,280,502 
156,406,000 

189a 

18i>8 

1897 

1896 

1895 

1894 

1893 

1892  

162.894.000 

1391 

212,903,700 

$325,320,150 
405,239,230 
253,728,505 

Stocks. 

C6  months.) 

1900 

1899 

1898 

$16,000,000 
8,072,800 

1897 

38  '.POl.'^OO 

1896 

292,453,385 

1895 

1894 

35,135,200 

9s092,970 
63.486.040 

1893 

48.874,000 
25,123,2.0 

130,299.900 

1892 

109.055,405 

IS91. 

141,123.641 

Note.  —Applications  for  the  listing  of  Trust  Company  receipts  aid  of 
eecurities marked  "assented"  (if  preparatory  to  reorganization),  or  of 
securities  stamped  "assumed"  or  "assessment  paid"— the  securities 
themselves  having  previously  been  Hated— are  not  included  in  this  table^ 

The  bond  issues  representing  new  enterprises  and 
capital  expenditures  for  the  improvement  or  exten- 
sion of  established  properties,  as  well  as  for  funding 
the  floating  debts  of  the  latter,  it  will  be  observed  ar^ 
sh'own  by  this  compilation  to  have  reached  thus  tar 
this  year  very  moderate  proportions,  being  about  the 
same  as  last  year  and  less  than  half  the  amount  in  the 
corresponding  six  months  in  1895  and  1891. 

In  the  next  table  is  given  a  list  of  the  several  rail- 
road and  street  railway  loans  and  portions  of  loans 
admitted  to  dealings  by  the  Exchange  in  the  past  six 
months  and  the  purpose  for  which  each  block  of 
bonds  was  sold  or  otherwise  distributed. 

LISTINGS  OF  RAILROAD    BONDS. 

Company  and  title  of  loan—  Amount.           Purpose  of  issue. 

AUeg'y  &  West.  1st.  guar.  g.  48..  $2,000,008. .Construction  of  load. 

Altanta  Knox.  &  Nor.  Ist  g.  58..  1,000,000.. Construction  of  road. 

Bait.  &  Ohio  50-year  gold  48 1,500,000..  Improvements. 

•,>  r  <-.  T^  T         r  11.^.1  T.  1   4.    oi         e  oco  Ann  5  Exch.  for  old  securities 
B.&O.P.Junc  &Mid.D.lst?.3is8.     6,862,000^     under  plan. 

C  4, 
B.  &  O.  Southw'n  Div.  Ist  g.S^as  < 

C  1.' 


Gent.  Pac.  Ist  guar.  g.  ref.  4s 

do  do  

do  do  Sijs,  g. 

Ohes.  &  Ohio  gen.  g.  ^^s 

Chic.&E.Ill.gen.oons  &lstour.  5s 

do  do  do 

Chic.  &  North  West.  gen.  S^ss — 
■OMc.  St.  P.  M.  &  O.  consol.  68 

•Cleve.  Cin.  C.  &  St.  L.  gen.  g.  4s..  | 
Cieve.  Lor.  &  Wh  el.  g.  con.  5s... 


4,431,000    Cash  reqts  u:  der  plan. 

11(5,000    Ex.  f  oruiiderngboudB. 

000,000    Improvements. 

319,5C0..Exch.  for  old  bonds. 
2,941,000. .Improvements,  etc. 

126,000    Exch.  for  old  bonds. 

1,250,000.. Ext'ious  and  imp'ts. 

1,326, 000. .New  road  and  equip't. 

Qni  nriA  5  Exchauged  for  merged 
801,000^     line  bonds. 

1,087,000.. Exch.  for  old  bonds. 

400,0C0..ExchforundT>.'  bonds. 
2, 000.000. .Construction  &  eqnip't. 
3.060,000. .Excu.  for  old  bonds. 

nnn  nnn  5  Retire  old  7s  maturing 
700,000^     Oct  1,  1898. 


Company  ani  title  of  loan— ■ 
Gila  Val.Globe&  Nor.lst  guar.g.58 

Ilooklng  Valley  iBt  con.  g.  4>fl8..  < 

Kan  &  Mich.  Ist  guar.  g.  4b 

Mexican  Cent,  gold  oonsol.  4s 

do       equip. &  col. 5s  (2d  ser.). 

Mo.  Kans.  &  Tex.  Ist  ext.  58 

do    8h.  Shr.  &So.  IstRuar.  58... 

Mo.  Pac— St  L.  I.  M.  &  So.  gen 
con.  &  l.g,  * 


Amoxint.  Purpose  of  issue. 

$44,000.. Construction  of  road. 
178,000.. Retire  oar  trust  bonds. 
130,000  \  Parohase    stocks    and 
'        <     bonds  of  other  cos. 

129,000 . .  Construction. 
3,000,000.. Impt's  and  branches. 
1,000,000.. Purch.  of  equipment. 

280,000..Purch.ofK.O.Eid.&8o. 
1.1 00,000.. Old  bonds  just  listed. 


68.\..„:...  ?:.™':.'  \  ii.567,ooo. 


Exch.  for  old  bonds. 


M.  Pao.— St. 
&  reL  g  4s. 


L.  I.  M.  &  So.  un. 


]  3.t 
04, 


Mob.  Jack. &  K.  O.  1st  60-yr.g.6s 
Nash.  Cuat.  &  St.  L.  1st  con.  5s. 

N.  Y.  &  Hail.  3i«s  of  2,000 12,000,000  | 

N.  Y.  Tex.  &  Mex.  Ist  guar.  g.  48. 

Norfolk  &  Southern  1st  gold  58.. 

Norf.  &  Western  lat  consol.  48... 

Or.  &Ca'.  1st  guar,  geld  5s 

Pltt8.C.O.&St.L.oon.guar.4s,8ef.D 

do  do        313,  ser.  E 

8av.Fl.  &  W.— St.   John's  River)   ,  q=n  nn^ 
Div.  leog.  48 ]   1,350,000 

Silv.  Spr.  O0.&  Gulf  Ist  guar.  48.     1,107.000. .Old  bonds  just  jlisted. 

South.  Pao.  of  Calif.,  l8tM.  cons.  ?      qoc  nAr.    i^       ,.       .-        ."  •       . 
gu.  g.  58.  unstamped \      935,000.. Construction  &  imp'ts 

South  Pac.   of  Cal.  Ist   M.   cons.)   ^  nnn  nnn    n.,„c,+»,   4< 
guar.g.  58,  stamped \  2,000,000. .Construction. 

„       ,    „                                              ,  1,000,000.. N^w  equipment,  etc, 
South.  Ry.  Ist  con.  gold  48.  ~ "~    "      '  -      -   - 


1,000, 000.. General  purposes. 
"  6b2.()00..Exch.  for  old  bonds. 

462000. .Ex.  for  Tex. &  Pac,  2d8. 
1,000,000. .Construction  of  road. 

40,000.. Exch.  for  old  bonds. 

Kef.  consol.  7s  matur- 
ing May  1, 1900. 

22,500.. Old  68  with  Int.  red'd. 

rort  nnn  5  Purchase  of  Norf.  Va. 
5^0,000  ^     gyg^,,jj  ^  Southern. 

1,20 2,000.. Retire  old  div'l  bonds. 

783,000..  Con  itruction. 

120,0C0 . .  Improvemeuts. 
5,869,000. .Refunding  old  bonds. 

Purch.  of  St.  J.  Riv.  D. 


Texas  «&  Pacific  Ist  gold  58 

rol.  &  Ohio  Cent.  gen.  gold  58 

Union  Pac.  Ist  M.  &  1.  g.  g, 


4s... 


Wheel.  &  Lake  E.  1st  con.  g.  48. 


Wis.  Cent.  1st  50-year  gen.  4s. 


283,000.. Retire  equlpm't  liens. 
13,000.. Ex.  for  old  div.  bonds. 

179,003..Ex.  for  East  Div. bonds. 
500.000.. Conetructlon  &  equip. 
i4finno5Exch.  for    Ore.    Short 
iio.uuo^     Line  Income  5s. 

f  1,725,000.. Ex.  for  old  div'l  bonds. 
1  1,954,000.. Equip.,  impts  ,  etc. 
!*  o  Q=nonn5P'i'"ch-  CI.  Can.  &  80. 
I  ^•'^^"■"'^0  X     and  CI.  Belt  &  Term. 

16.673.000. .Cash  rpqum'r's  of  plan. 

6.1  i4.000..Exoh.for  old  securities. 

940,000.. Impts.,  extensions,  &c. 


^  „,  ^  ?  2,841.COO.. Retire  78.  Nov.,  1900. 

Oleve.A  Pitts.  gen.gu.S^as.ser.  C.  ^      159,000. .Improvements. 

Elg  n  Jol.  &  E.  let  gold  58 435,000.. Impm'nts  &    exten'ns. 


Total $131,512,000 

street  railway  bonds. 

Company  and  title  0)  loan—  Amount.  Purpose  of  issue. 

Metrop.    West    Side    Elev.    Ry.  ^  $9,000,000^  ^^°^-^,*^'"  <*^<^ '^°ii<^8  un- 

(Chicago)  let  40-yr.  gold  48....  )    ,\r,^r,^r>  *■  t  ^''^  "^^^^^     .      . 
'     ^  C    1,000,000.. Improvements,  etc. 

Tv.tal $10,000,000 

Most  noteworthy  here  are  the  30|  millions  of  bonds 
issued  by  the  St.  Louis  Iron  Mountain  &  Southern 
Railway  (Missouri  Pacific).  By  means  of  these  bonds 
the  company  has  completed  the  refunding  of  all  its 
old  divisional  debt,  leaving  the  consol.  53  a  first  lien, 
and  has  also  acquired  nearly  all  the  second  mortgage 
bonds  of  the  Texas  &  Pacific,  etc.,  etc.  Additions  of  im- 
portance have  also  been  made  to  the  listed  securities 
by  the  Baltimore  &  Ohio,  the  Big  Four,  the  New 
York  &  Harlem,  the  Wheeling  &  Lake  Erie,  the 
Pittsburg  Cincinnati  Chicago  &  St.  LduIs,  the  "Wiscon- 
sin Central  and  the  Metropolitan  West  Side  Elevated 
Railway  of  Chicago.  As  showing  how  interest  rates  are 
declining,  it  is  significant  that  of  the  42  loans  repre- 
sented in  this  table,  sixteen  bear  4  per  cent  and  seven 
bear  3^  per  cent,  these  two  rates  combined  claiming 
more  than  half  of   the  issues  or  parts  of  issues  listecJ. 

The  listings  of  iadustrial  and  miscellaneous  bonds 
include  the  following. 

listings  of  miscellaneous  bjnds. 
Company  and  title  of  loan—  Amount.  Purpose  of  issue. 

Am  Thread  1st  20-yr.  col.  tr.  48.   $5,793,000  ^-^^$'"^J**0'^   "'    stocks 

(Of  lufg.  companies. 

B'klyn  Union  Gas  50-yr.oon.g.53.        971,000. .Ex.forund'lying  bonds. 

Col.  Coal  &  Iron  1st  consol.  g.  68.     2,766,000.. Old  bonds  extended. 

Gks  &  Elec  Co.  of  Bergen  Co.  gold5     I??/}^^R--I?s'4aDd.terms  of  coas 
oonsol.  5s.. )      ilk-?.^?.- 


.Exch.  fo.- old  bonds. 
200,000 . .  Improvements. 

lS0,0J0..Old  bonds  ju3t  listed. 
232,000.. Exoh.for  unl'j'g  bonds. 
12,500,000.. Old  78  extended. 
2,845,000.. Parch,  of  properties. 
282.00  ).. Construction. 
190.000.. Retire  underly'g bonds. 
570,000. .Exchange  for  old  68. 
499,000..  Improvements. 
U.  S.  of  Mexico  consol.  ext.  g.  5s.ll3,500  000.. Refunding  old  loans. 

Utica  Elec.L.  &  P.lst  50-yr.  g.  58-  \  ll^'93,^  '^^'^^^^"^  ^^^  "^^  ^s. 

I  365,000.  Extensions  «fe  imp'18. 

West.  Un.  Tel.  Co.  funding  and  J  5,68 1, 000.. 2xch.  for  old  bonds 

real  estate  50  year  gold  4is8....  ?  4, 319,000.. New  property. 

Total $152,233,000 


Grand  Riv.  Coal  &  Coke  1st  g.  6s. 
International  Paper  1st  conso'.Gi 
Leh.A  Wilkesb.Coal  con.gu.  412S. 

Paterson  &  Passaic  Gas  &  Eleo. 
iBt  oonsol.  58 - 

Pleasant  Valley  Coal  1st  gold  6  s. 
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The  bonds  of  the  great  American  Thread  Company 
and  the  new  funding  and  real  estate  loan  of  the 
Western  Union  Telegraph  Company  are  notable  lEsues 
in  the  foregoing  list. 

The  stocks  of  railroad  and  street  railway  companies 
placed  on  the  official  list  are  as  below: 

LISTINGS    OF    RAILROAD    STOCKS. 


Company  and  class  of  stock —  Amount. 

Chio.  Burl.   &  Quia.,  common 285,200.. 

CMoago  Great  Western  com 52,800  ^ 

do       4  p.  c.  deb. stock 400,000^ 

CWo.  Mil.  &  St.  Paul,  preferred..  4,149,500.. 

r 

Great Nortliern  preferred 9,000,00o| 

do                   do        3,800.. 

Hocking  Valley  common 1.197,f00  5 

do              preferred 1,271,700  i 

Mo.  Kan.  &  Texas,  common 2,500,000.. 

do              flo              do     ....  231,000.. 

N.Y.  Cent.  &  H.  Riv-.  RR.,  com..  15,000,000.. 

N.  Y.  N.  H.  &  Hart.  BB.,  com....  1,329,500^ 

Norfolk  &  Western,  common 1,578,800  < 

do              do         prel        71,350  < 

Pere  Marquette,  common 1C,145,5''0  5 

do             pieft-rred 10,162,,,:  00^ 

do             common 1,854,450? 

do            preferred 1,837,800  5 

Rio  Grande  Western,  preferred..  700,000.. 

Southern  Paoiflc  C».,  commcn....  4,030,000  ^ 

Union  Pacific  common 1,406,100^ 

preferred 939,900^ 


do 


Wheel.  &  L.  Erie  Ist  pref . 


do 


do 


do       2d  pref. 


do 


common . 


Purpose  of  Issue. 
Exch.  for  convert.b'da. 

Exoh.  for  O.  3t.  P.  &  K. 

C  securities 
Retirement  equip,  lease 

warrants  and  impts. 

Exchange  for  bonds. 

Extensions  of  East. By. 
of  Minn,  and  Willmar 
&  Sioux  Falls  stocks 
and  ext'ns  and  impts. 

Ex.  for  '^t.P.M.&M.stk. 

Exch.  for  Toledo  &  Ohio 
Central  stock. 

Ex.  for  K.  &  P.  BB.  stk. 

Ex.for  K.C.El&S.Ry.stk 

New  equipment. 

Floating  debt.maturing 
bonds,  etc. 

Issued  under  terms  of 
reorganization  plan. 

Exoh.  for  strcks  of 
CO  Qi  panics  merged. 

Improvements,  ets. 

Improvements  &  equip' 

Exch.  for  stocks  of  pro- 
prietary companies. 

Exchanged  for  Oregon 
Short  Line  stock. 

Exch.  for  Or.RR  &  .Vav. 
pref.  and  Ore.  Short 
Line  "B"  bonds. 

Issued  und.  reorg.plan. 

Exch.  for  div'al  bonds. 

Purchase  Ol.  Can.&  8o. 

and  CI.  Belt.  &  Term. 

Issued  under  plan. 
Floating  debt  &  impts. 
For  assessment  of  old 

com.  stk.  under  plan. 
Exch.  for  old  div'l  bds. 
Pur.  CI.  C.   &  So.   and 

CI.  Belt  <fe  Term. 
Ex.for  o'd  stk. und. plan. 
000,000.. Pur.Ul.C.«fe3.&01.B.&T. 


(  2,500,000.. 
/       435,000  . 

1       920,000 1 

•  5,150,000.. 
500,000.. 

1,350,000  I 

217,600.. 

(^  3,210,000  I 

515,000,000.. 

I    4/ 


_,,     ~  „   .     -1.      *  ♦_  „„wt„  5  7,635,400..Og8h  reqmts.  of  plan. 

Wis.  Cen.  pref.stockvot.tr.  certs.  \  3;476;300.. Ex.for  old  seo.und.plai 


do 


com. 


do 


do 


5  12,013, 150.. Cash  reqmts.  of  plan. 
\    3,626,650.. Ex.for old8ec.und.plan. 


Total $128,130,850 

LISTINGS  OF  STREET  RAILWAY  STOCKS. 

Company  and  class  of  stock —  Amount.  Purpose  of  Issue. 

Met.  West  Side  EJev.  Ry.  (Chic.) )  bq  qoo  000  i  Exchange  for    old  se- 
pref.  non-cum  5  p.  o ^  ipo,vuu,vuu  ^     curities  under  plan. 

do  do  do       ..      l,0C0,00O..Fltg.debtof  oldco.,eto. 

do  do  common.     7,498, 700.. Ex  forold  sec. und. plan. 

Twin  City  Rapid  Transit,  pref...         307,800.. Exch.  for  debentures. 
Total $16,806,500 

Two  important  issues  made  to  meet  capital  require- 
ments are  here  included.  One  of  these,  nice  millions 
in  amount  was  made  by  the  Great  Northern  for  exten- 
sions, etc.;  the  other,  fifteen  millions,  created  by  the 
New  York  Central,  to  pay  for  new  rolling  stock.  The 
St.  Paul  has  issued  and  listed  more  than  four  mil- 
lions of  its  preferred  stock  in  exchange  for  converti- 
ble 7  per  cent  bonds.  The  amount  of  the  converti- 
ble bonds,  it  is  interesting  to  note,  has  been  reduced 
in  the  last  five  years  from  $45,516,000  to  $10,718,500 
through  conversions  or  otherwise,  so  that  the  ex- 
change will  soon  be  completed.  As  the  consumma- 
tion of  reorganizations,  the  Wisconsin  Central  Eailway, 
the  Wheeling  &  Lake  Erie  and  the  Metropolitan  West 
Side  Elevated  Eailway  companies  have  listed  large 
amounts  of  stock,  while  the  Pere  Marquette  Eail- 
road,  a  consolidation  of  roads  in  Michigan,  has 
listed  about  24  millions  of  stock,  the  shares  in  all 
four  cases  being  part  common  and  part  preferred. 

The  listings  of  miscellaneous  stocks,  it  will  be  seen 
from  the  following,  embrace  a  number  of  issues  of  ex- 
ceptional importance.] 


LISTINGS  OF  MIBCELLANEOrS  STOCKS. 

Company  and  class  of  stock —  Amount,  Purpose  of  issue. 

Col.  Fuel  &  Iron,  common $4,000,000.. Acquisitions  ife  impts. 

Commercial  Cable,  common 3,330,300  { ^"Jlll^^^V"  ments?"  ^''* 

c  Purch.  of  entire  stwck 

Consolidated  Gas,  common 15,517,200  <     of  N.  Y.  Gas  &  Elec. 

(     Llght.Heat&Pow.Co. 

EriftTftlee  ^Telen    ooinmoTi         J  2,739,403.. Paymt.  of  floatg.  debt. 
±.ne  leieg.  a  leiep.,  common....  ^  2,260,597.. New  property. 

Glucose  Sugar  Refining,  pref 1,019.000. .New  property. 

Kings  Co.  Elec.  L.  &  P.,  common.  30,000.. Improvements. 

Laclede  Gas  Light,  oomoaon 514,400.. Extensions  &  impts. 

Nat.  Bank  of  Com'ce  in  N.Y.,com.     5,000,000. .  Absorp'n  of  Union  B'k. 

9,000,000.. Increase  of  capitaL 

40,000,000  5  A.cqni8ltion  of    prop«r- 
40,000,000 1     ties. 


Nat. City  Bank  of  New  Y»rk,  com. 
National  Tube,  pref.  7  p.  c.  cum. 
do  do  do 


Ohio  &  Ind.  Consol. 
Gas,  common 


Nat.  &  lU, 


I    9,000,000  \  Acquisition  of  proper. 


PhUadelphlaCo    pref.         ^9^^iloSEl'^J<>^^^lf^,,^'^ 

<^"  ^"^        ''o™ .,219,950^     and  various  gas   c»s. 

Pullman  Co.,  common 20,000.000  J  P'i?'«>^«*^- «*-  Wagner 


Sloss-Sheffleld  Steel  &  Iron,  pref. 
do  do  com. 


Palace  Oar  Oo. 

6.700.000  5  Acriuisltion  of  proper- 

7.500.000 1  ties. 


Tenn.  Coal,  Iron  «fe  RR.,  com. 


5  1,200,000..  Improvements. 
••■  i  1,353.600. .Exoh.  for  pref.  stock. 


Total $180,382,800 

The  shares  of  the  National  Tube  Company  in  their 
aggregate  amount  are  far  and  away  the  most  noticea- 
ble in  this  last  compilation,  but  there  are  other 
issues  also  deserving  more  than  passing  mention. 
For  one,  there  is  the  Sloss  Sheffield  Steel  &  Iron 
Company,  and  for  another  the  great  Philadelphia 
Company  of  Pittsburg,  first  a  natural  gas  enterprise, 
but  now  owning  all  the  gas  and  electric-light  plants 
of  Pittsburg  and  Allegheny,  and  a  large  share  of  the 
local  street  railways  as  well.  Then  there  is  indicated 
the  union  of  the  Consolidated  Gas  Company  of  this 
city  with  the  recent  electric-light  combine;  also  the 
merger  of  some  of  the  leading  natural  gas  companies 
of  Ohio  and  Indiana.  The  gas  and  electric-light  in- 
terests represented  by  these  and  other  issues  have  oc- 
casioned the  listing  of  about  39  millions  in 
stocks.  The  union  with  the  Wagner  Palace  Car 
Company  explains  the  increase  of  20  millions  in 
the  capital  stock  of  the  Pullman  Company,  while 
two  New  York  banks  are  accountable  for  the  list- 
ing of  14  millions  in  share  capital,  the  National 
City  Bank  having  sold  9  millions  at  par  to  stockhold- 
ers, thereby  raising  its  stock  outstanding  from  one  to 
ten  millions,  and  the  National  Bank  of  Commerce  hay- 
ing absorbed  the  National  Union  Bant. 

The  **  unlisted  "  list  has  had  relatively  small  addi- 
tions, as  the  accompanying  table  proves. 

STOCKS  PLACED  ON  "UNLISTED"  DEPARTMENT. 

Common.       Preferred.  Total. 

American  Beet  Sugar. $15,000,000  $4,000,000  $19,000,000 

American  Tin  Plate 325,000  325,000 

International  Power 6.400,000        6,4(0,000 

National  Steel 1,000,000  1,000,000 


Total $21,400,000     $5,325,0C0     $26,725,000 

The  increasing  importance  of  the  beet  sugar  indus- 
try has  led  two  leading  banking  houses  to  interest 
themselves  in  the  floating  of  the  large  sugar  company, 
which  helps  to  swell  this  table. 

With  the  election  impending,  crop  prospects  of  not 
the  most  promising,  and  wars  and  fears  of  war,  the 
outlook  for  new  security  listings  the  next  six  months 
is  not  over  promising.  Construction  materials,  too, 
it  would  seem  must  have  a  further  decline  if  new  rail- 
road and  street  railway  construction  is  to  find  much 
encouragement  under  existing  conditions.  There 
are,  however,  a  large  number  of  stocks  and  bonds 
issued  or  issuable  on  account  of  companies  already 
formed  and  work  already  completed  or  in  progress 
that  have  yet  to  be  listed,  so  that  it  is  not  likely  the 
addition  to  the  securities  on  the  official  sheet  will  be 
unprecedentedly  small. 
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•ITEMS   ABOUT    BANKS.    BANKERS    AND   TRUST    CO'& 

—The  sales  of  bank  stocks  this  week  aggregate  280  shares, 
of  which  260  shares  were  sold  at  the  Stock  Exchange,  and  20 
shares  at  auction.  The  sales  of  trust  company  stocks  reach 
a  total  of  30  shares,  all  sold  at  auction. 

Bhare$.    ^UXKS—New  York.  Price.  Last  prevtou$  gal  . 

*1 10  American  Exch.  Nat.  Bank 187ia  June  1900—    190 

20  Nassau  Bank 17*  Jan.  1900—    ISQis 

*150  Phenix  National  Bank 100  May  1900—    102 

Trust  Oompanibs— J\rew  lork. 

25  America.  Trust  Co.  of 199i8  June  1900—    200 

5  Central  Trust  Co 2076i8  June  1900— 2100 

*  Sales  at  tbe  Stock  Exchange. 

—The  United  States  Trust  Co.  will  pay  on  July  2,  in  addi- 
tion to  the  regular  semi-annual  dividend  of  20  per  cent,  an 
extra  dividend  of  5  cent. 

— Dpon  the  application  of  the  national  banks  of  Los 
Angeles,  Cal.,  the  Comptroller  of  the  Currency  has  issued  a 
certificate  declaring  that  city  a  reserve  city  under  the  pro- 
visions of  Sections  5191  and  5193  of  the  Revised  Statutes  of 
the  United  States. 

— There  has  been  a  sharp  rise  within  the  past  few  days  in 
the  price  of  the  stock  of  the  American  Trust  &  Savings 
Bank  of  Chicago,  which  is  now  quoted  at  about  128,  against 
only  114  at  the  beginning  of  the  month.  It  is  announced 
that  the  directors  of  the  bank  have  voted  to  resume  the  pay- 
ment of  dividends  on  the  shares,  and  that  a  half-yearly  dis- 
tribution of  3  per  cent  is  to  be  made  on  the  2nd  of  July. 
Under  the  management  of  President  Eiwin  A.  Potter  the 
business  has  greatly  expanded  within  the  last  two^  years, 
and  the  bank  is  now  in  a  decidedly  prosperous  condition. 

— At  a  special  meeting  of  the  directors  of  the  Chatham 
Bank  of  Savannah,  Ga. ,  Capt.  John  R.  Dillon  was  chosen  to 
succeed  Mr.  W.  F.  McCauley  as  Cashier  of  the  bank. 

— Some  changes  have  been  made  in  the  personnel  of  the 
management  of  the  Richmond  Trust  &  Safe  Deposit  Com- 
pany of  Richmond,  Va.  On  account  of  the  resignation  of 
Mr.  Frank  A.  Davenport,  the  Second  Vice-President,  Mr. 
Henry  Landon  Cabell,  the  former  Secretary  and  Treasurer, 
has  been  advanced  to  the  position  of  Second  Vice  President, 
and  Mr.  Lewis  D.  Crenshaw,  Jr.,  has  been  made  Treasurer. 
The  President  is  Mr.  John  Skelton  Williams  and  the  First 
Vice-President  Mr.  James  H.  Dooley. 

— It  is  reported  that  the  Lincoln  National  Bank  of  Chicago, 
capital  $200,000  and  surplus  $17,837,  will  be  absorbed  by  the 
Bankers'  National  Bank  of  that  city,  the  capital  of  which  is 
$1,000,000  and  surplus  $208,231.  The  capital  stock  of  the 
Lincoln  will  not  be  purchased,  but  its  deposits  of  about 
$824,671  will  be  assumed  by  the  Bankers'  and  an  equal 
amount  of  assets  will  be  taken  over.  The  remaining  assets 
will  be  liquidated.  The  Lincoln  was  organized  in  1887  and 
its  President  is  U.  C.  Price.  The  Bankers'  was  organized  in 
1892  with  ex-Comptroller  Edward  S.  Lacey  as  President.  The 
deposits  now  are  $9,468,985,  and  when  those  of  the  Lincoln 
are  absorbed  the  total  will  be  about  $10,250,000. 

— Application  for  the  organization  of  a  new  banking  in- 
stitution in  this  city,  to  be  known  as  the  National  Security 
Bank,  has  been  approved  by  the  Comptroller  of  the  Currency. 
The  capital  and  paid-in  surplus  will  be  $250,000  and  the 
bank  will  be  located  at  the  corner  of  West  Broadway  and 
Beach  Street  in  the  building  formerly  occupied  by  the  old 
Tradesmen's  Bank.  The  promoters  of  the  new  enterprise  are 
Willis  S.  Paine,  President  of  the  Trust  Co.  of  New  York;  J. 
Mans  Schermerhorn,  Julius  Kaufmann  and  William  C.  Mc- 
Comb. 

—The  directors  of  the  Union  National  Bank  of  Chicago 
have  called  a  meeting  of  the  shareholders  of  that  bank  for 
July  26  to  act  on  the  proposition  to  sell  the  assets  and  busi- 
ness of  the  bank  to  the  First  National  Bank  of  Chicago,  in 
accordance  with  previous  arrangements  as  set  out  at  length 
in  these  columns  some  time  ago. 

—The  annual  convention  of  the  Maryland  Bankers'  Asso- 
ciation is  to  beheld  at  the  Blue  Mountain  House  on  July  11 
and  12.  It  will  embody  some  novel  features.  The  Pennsyl- 
vania Bankers'  Association  is  to  meet  at  the  same  time  at 
York,  Pa.,  and  on  the  second  day's  session  the  Pennsylvania 
association  is  to  spend  the  day  at  the  Blue  Mountain  House, 
and  a  joint  convention  be  held.  At  night  the  Maryland 
bankers  will  be  the  guests  of  the  Pennsylvania  bankers  at  a 
dinner  to  be  served  at  the  Blue  Mountain  House.  It  is  ex- 
pected that  the  Comptroller  of  the  Currency  will  deliver  an 
address  before  the  assembled  financiers. 


FAILURES    BY    BRANCHES    OF    TRADE. 

We  take  from  Dun's  Review  the  following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  month  of  May  in  each  of  the  last  three 
years: 

FAILURES  BY  BRANCHBS  OF  BUSINESS. 


May. 

1900. 

1899. 

1898. 

No. 

lAabUiUes. 

No. 

lAabitUUl. 

No. 

UaMMies. 

Manufacturert . 

S 

8 

Iron,  foundries  and  nalU.. 

B 

20,939 

4 

18.601 

1 

75,000 

Machinery  and  tools 

14 

2i9,295 

4 

60,038 

26 

634.384 

Wool'ns.c'rp'tB&linitKOOdB 

6 

82.676 

3 

101.23?> 

7 

1,117.000 

Cottons,  lace  and  liosiery.. 

1 

1 

8.000 

2 

50.000 

Lumb'r,carp'nt'r«&  coop'rs 

88 

1,090,943 

28 

15«,8B9 

89 

697,710 

Clothing  and  millinery.    . . 

26 

262.271 

23 

385.911 

17 

145,769 

Hats,  Kloves  and  furs.  — 

4 

17,701 

2 

10.700 

3 

83,505 

Chemicals,  drugs  &  ualnts. 

4 

287,000 

2 

6,«'00 

5 

76,776 

Prtntinx  and  engravinK.... 

10 

147,750 

8 

48,100 

2L 

3.S9,100 

Milling  and  bakers 

b 

31,305 

7 

107,612 

8 

40,768 

Leather,  shoes  &  harness 

9 

648,2J4 

8 

38,994 

10 

625,282 

Liquors  and  tobacco 

6 

8,460 

7 

44,534 

6 

258,892 

aiass.  earthenware  &  brick 

2 

23,987 

2 

35,000 

fl 

&2,H86 

A.11  ether 

66 

686,851 

51 

356,172 

60 

1,191,700 

Total  manufacturiDK... 

196 

8,412,320 

145 

1.822,466 

211 

6.287.701 

Traders. 

Gleneral  stores 

IOC 

434,846 

71 

389,038 

105 

56'«.»42 

Groceries, meats  and  flsh.. 

1S6 

771,686 

9» 

288.387 

164 

685,717 

Hotels  and  restaurants. . . . 

37 

99,069 

84 

268,440 

27 

127,602 

Liquors  and  tobacco 

96 

811,720 

46 

190,866 

83 

464,972 

Clothlngand  furnishing... 

60 

271,148 

28 

172,W88 

76 

873.711 

Dry  goods  and  carpets 

31 

890.48? 

20 

200,035 

89 

291.588 

Shoes,  rubbers  and  trunks 

33 

23rt,758 

23 

92,970 

42 

816,971 

Furniture  and  crockery... 

15 

155,0i6 

16 

209,600 

17 

80,420 

Hardware,  stoves  &  tools. 

26 

359,580 

11 

68.884 

23 

163.162 

Drugsand  paints 

33 

119.129 

13 

134,916 

81 

183,611 

Jewelrv  and  clocks 

15 

6 

71,288 
44,711 

8 

7 

12,500 
82,486 

16 
4 

328,271 

Books  and  papers 

17,600 

Hats,  furs  and  gloves 

1 

1.500 

2 

4,000 

4 

32.000 

mother 

Total  trading 

72 

1,682,248 

54 

358,624 

80 

965,688 

698 

5,619,092 

420 

2,413,235 

711 

6,087,995 

Brokers  and  transporters. 
Total  commercial 

53 

14,739.74t 

16 

84,986 

38 

754,383 

947 

23,771,151 

581 

3,830.686 

955 

11.130,079 

Note.— Iron,  woolens  and  cottons  include  all  the  branches  ot  tnusemann' 
factures;  machinery  Includes  Implements  and  tools;  lumber  Includes  saw 
planing,  sash  and  door  mills,  carpenters  and  oopers;  clothing  includes  millinery 
and  furnishings;  hats  include  furs  and  gioses;  chemicals  include  drugs,  fertUl- 
eers,  paints  and  oils;  printing  and  books  include  engraving  and  maps;  milling 
Includes  baking;  leather  and  shoes  include  makers  of  harness,  saddlery,  trunks 
and  rubber  goods;  liquors  Include  tobacco,  wines,  brewers  and  beer;  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meats 
and  flsh;  hotels  Include  restaurants;  dry  goods  include  carpets  and  curtains 
furniture  includes  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
Includes  clocks  and  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  not  the  handling  of  actual  products, 
»nd  transporters  include  all  except  incorporated  railway  companies.  Under 
Banking  are  included  mortgage,  loan,  and  all  flduclary  concerns. 


[From  cor  own  oorreBpondent.] 

London,  Saturday,  June  16, 1900. 

Business  on  the  Stock  Exchange  jcontinues  as  inactive  as 
ever.  Many  causes  are  assigned  for  this.  But  probably  the 
chief  are  three — the  heavy  fall  in  industrial  securities  in  Ger- 
many, the  disappointment  with  regard  to  the  Exhibition  in 
France,  and  the  Chinese  crisis.  For  some  years  past  there 
has  been  a  very  wild  and  rash  speculation  in  all  kinds  of  in- 
dustrial companies  in  Germany.  Immense  numbers  have 
been  created.  Their  securities  have  been  run  to  extravagant 
prices,  and  it  is  believed  that  a  very  Hrge  portion  of  the  secu- 
rities has  been  held  on  borrowed  money.  The  companies 
for  the  most  part  were  well  managed  and  have  been  fairly 
successful.  Therefore  investors  were  very  unwilling  to 
sell,  the  more  particularly  as  they  could  not  have 
done  so  on  any  considerable  scale  without  loss. 

A  few  montha  ago  the  semi- official  press  in  Berlin,  acting 
under  tli'  oTC-iS,^  is  believed,  of  the  Treasury,  began  to 
warn  the  '-.nbllc  that  it  was  time  to  contract  the  speculation, 
and  that  otherwise  serious  troubles  would  be  caused  in  the 
autumn.  The  Imperial  Bank  followed  this  up,  and  at  last 
the  great  banks  throughout  Germany  put  pressure  upon 
their  customers  to  lessen  their  commitments.  As  soon  as 
selling  began  there  was  a  great  fall,  and  each  successive  de- 
cline of  course  forced  more  speculators  to  close  their  ac- 
counts. It  is  now  hoped  by  the  best  informed  in  Berlin  that 
the  liquidation  is  nearly  at  an  end,  always  provided  that  the 
United  States  does  not  offer  for  sale  large  quantities  of  iron 
and  steel.  If  the  prices  of  iron  and  steel  can  be  kept  up  in 
Germany  and  every  possible  effort  is  being  made  with  that 
view,  a  further  extension  of  the  crisis  may  be  averted;  but  if 
iron  and  steel  fall  then  there  will  be  another  break  in  the  in- 
dustrial market:  and  if  the  United  States  offers  for  sale  in 
Germany  much  iron  and  steel  there  certainly  will  be  a  fall 
in  the  prices  of  those.  Naturally  the  speculators  feeling 
difficulties  in  Germany  have  sold  American  securities  upon 
a  very  large  scale,  and  also  South  African  gold  shares. 

In  Paris  there  is  much  disappointment  felt  because  foreign- 
ers are  not  being  attracted  to  the  Exhibition  as  formerly. 
Even  such  foreigners  as  have  gone  to  Paris  are  for  the  most 
part  not  wealthy.  They  are  not  spending  as  foreigners  used 
to  spend  at  former  exhibitions.  And  the  fear  now  is  that 
France  will  not  benefit  from  this  Exhibition  as  was  hoped. 
Then  again  the  new  activity  of  the  Nationalists  is  inspiring 
some  apprehension.  And,  lastly,  French  investors  have  put  a 
good  deal  of  money  into  industrial  securities  at  home, 
especially  electrical  enterprises,  and  into  industrial  securities 
in  Russia,  more  particularly  petroleum  companies.  And 
these  various  enterprises  are  not  turning  out  quite  as  satisfac- 
torily as  was  expected.  France  consequently  has  likewise 
been  selling  gold  shares. 
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With  regard  to  the  Chinese  criei",  the  belief  all  over  Europe 
is  that  the  Powers  will  work  in  concert,  that  order  will  be 
restored,  and  that  there  will  be  no  serious  danger  of  a  dis- 
turbance of  the  general  peace.  Still  the  news  is  by  no  means 
pleasant.  And  as  there  are  large  numbers  of  Eurooeans  in 
China  whose  lives  are  in  danger  and  a  good  deal  of  European 
capital  is  invested  there,  there  is  a  certain  amount  of  ner 
vousness. 

Respecting  the  South  African  war,  its  inflaenco  upon 
markets  has  nearly  come  to  an  end.  Everybody  is  now  agreed, 
whatever  their  sympathies  may  have  been,  that  the  Boers 
cannot  protract  their  resistance  very  much,  and  that  in  a  very 
short  time,  therefore,  ppace  will  be  established  in  South 
Africa,  and  industry  of  all  kinds  will  be  resumed.  The  other 
influences  ref^'ired  to  have,  however,  prevented  that  activity 
on  the  Stock  Exchange  which  otherwise  would  probably  have 
"been  witnessed.  Trade  throughout  the  country  has  been 
good.  Bat  there  is  an  absence  of  new  orderp;  more  par- 
ticularly new  orders  for  ships  are  very  scarce.  The  existing 
orders  will  keep  manufacturers  employed  for  a  considerable 
time.  But  unless  new  orriers  come  forward  soon,  the  trade 
activity  must  greatly  slacken.  The  chief  cause  of  the  ab- 
sence of  new  orders  is  the  high  prices  of  raw  materials,  and 
more  particularly  the  high  price  of  coal. 

On  Thursday  the  directors  of  the  Bank  of  England  re- 
duced their  rate  of  discount  from  33^  to  3  per  cent.  Some 
doubt  had  been  felt  whetber  they  would  venture  to  do  so.  For 
money  is  growing  very  scarce  and  dear  in  Germany,  and  the 
German  exchange  upon  London  is  df  dining.  The  Imperial 
Bank  of  Germany  has  not  ventured  to  put  down  its  rate  be- 
low 5%  per  cent ;  and  the  discount  rate  in  Berlin  this  week 
has  been  well  over  5  per  cent,  while  money  has  been  lent  in 
considerable  amounts  at  53^  to  5%  per  cent,  and  even  higher. 
From  now  until  the  end  of  June  the  demand  for  money  will 
increase,  and  at  the  end  of  June  it  is  probable  that  the 
maiket  will  be  very  tight.  Last  year  the  stringency  was 
extremely  great;  so  much  so  that  the  Imperial  Baok  had  to 
put  up  its  rate  (f  discount  and  had  to  issue  a  very  large 
amount  of  notes  for  which  it  had  to  pay  a  duty  to  the  Govern- 
ment of  5  per  cent.  In  all  probability  the  Bank  will  have  to 
do  the  same  this  year,  andconsf  quenily  the  feeling  in  the  city 
was  that  it  would  be  wiser  for  the  Bank  of  England 
to  make  no  change  just  yet.  The  directors 
probably  had  decided  to  put  the  rate  down  by 
reason  of  the  receipt  of  half  a  million  sterling  in  gold 
from  Russia,  and  the  knowledge  that  a  considerable  amount 
of  gold  from  Japan  and  Australia  will  be  sent  in  early  next 
week.  The  directors  felt  that  under  those  circumstances  it 
would  be  imposFible  to  get  control  of  the  open  market,  and 
they  saw  no  object  in  keeping  up  their  own  rate  when  the 
open  market  rate  was  so  much  lower.  Small  amounts  of 
gold  are  going  from  London  to  Paris;  but  the  opinion  here  is 
that  not  very  much  will  be  taken.  The  Bank  of  France  is 
giving  facilities  for  obtaining  gold;  but  it  expects  that  it 
will  get  all  it  requires  from  New  York.  It  is  also  attracting 
gold  from  Constantinople  and  other  places,  and  the  Russian 
Government  is  sending  gold  to  Paris;  but  it  is  thought  the 
Bank  of  France  will  not  do  anythirg  likely  to  increase  the 
value  of  money  in  London. 

Meantime  rriocey  is  becoming  quite  easy  in  India.  The 
Bank  of  Bombay  has  put  down  its  rate  this  week  from  6  per 
cent  to  5  per  cent.  On  Wednesday  the  India  Council  of- 
fered for  tender  30  lacs  and  the  applications  somewhat  ex- 
ceeded 281  lacs.  The  whole  amourt  oflFered  for  tender  was 
allotted  at  prices  ranging  from  Is.  3  31  3 2d.  to  Is.  4  l-82d.  per 
rupee.  A  very  small  amount — not  quite  a  quarter  of  a  lac- 
was  sold  afterwards  by  special  contract  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  <fec. 

1900.  1899.  1898.  1897. 

Jane  13.  June  14  Jime  15  June  16, 

£  £  £  S 

Circulation 2e,510,?e6  27,349,';75  ?7,317.025  27.387,840 

Public  deposits 7,787,i94  11,08",0'<!7  11,494, 6'J5  ll,2f0  0'6 

Other  deposits 89,833.500  38,1B0.8E6  44,(-08,893  8b.88«.166 

Government  securities 14,6Ho,906  18,36-' ,021  13,328,051  18  P48.3S6 

other  securities 29,87(  ,396  33,242,192  3.-?,W3  747  28  230,050 

Reserve  Of  notes  and  coin 21.002,884  20,477,61tf  27,639,1(2  25,838,011 

Coin  &  bullion,  both  departm'ts    32,73»,249  31.027,8H  38.15B,127  30  :<2(i,851 

Prop,  reserve  to  liabilities.. p.  c.         44  40  7-16  48  lf-l«  515-16 

Bank  rate, percent.         *3  3  S  2 

Consols,  8M  per  cent. 1015-16xd  10811-16  1117-16  112  13-16 

BUver 27  11 -lea.  27  ii-idd.  ae^a.  279-i6d 

Olearire-House  returns 149.277,000  135.488,000  164,637,000  148,402,0  0 

•  June  14. 

The  quotations  for  bullion  are  reported  as  follows : 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

D.  8.  gold  coin...oz. 
Germ'n  goldooln.oz. 
French  gold  coln.oz. 
Japanese  yen oz. 


June 
14. 

s,  d. 

77  914 

76  4 

76  41s 

76  413 

76  4 


8. 

77 
76 


d. 
9 

4 


76  41a 
76  4ifl 
76    3% 


Bar  silver,  flne...oz. 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  sliver oz. 

Mexican  dollars. oz. 


d. 
271I1, 

283,6 
2S  ' 
2718,, 
2978 
27 14 


June  Silver.  June  June 

7.         London  Standard.      14.        7. 

d 

2758 

81s 

27^ 

29i3,a 

273ie 

Mes8rs.Pixley&  Abell  write  as  follows  under  date  of  Jute  14: 
Gold— Continental  Icqulries  suffice  to  keep  the  greater  part  of  ihe 
open  market  supplies  from  reaching  the  Bank.  The  arrivals  there 
total  £99,(  00,  and  comprise  £1  J* ,000  in  bars  and  £80,000  in  sover- 
eigns Irom  Egypt.  The  withdrawals  agsrregate  £440,000,  of 
which  £200,00l»  have  gone  to  the  Cape,  and  £200,000  in  French 
gold  to  Paris.  The  latter  amount  would  certainly  have  been  larger 
had  the  price  not  been  raised  to  768.  !< lad.  per  oz.  Bank  rate  to-day, 
3  per  cent.  Last  rhange,  HI3  percent,  v 4th  May.  For  the  week— Arri- 
vals: New  Zealand,  £8,<  00;  Australia,  £11,000.  Total,  £19,000.  For 
the  month  of  May— Arrivals  :  Germany,  £297,000;  Belgium,  £75,000; 
France,  £1,076.00«  ;  Portugal.  £36.000;  Cape,  £'^,000.  Shipments: 
Belgium,  £5,000;  France,  £33,000;  Oape,  £280,000. 


Silver— The  demand  for  the  Far  Eastland  for  Indian  coinage  has  con- 
tinued and  the  prlo«  has  remained  firm  at  27iii(,d.,  which  has  been 
the  raling  price  of  the  week.  June  delivery  silver  is  very  scarce  and 
has  commanded  27%d.  The  last  Indian  price  is  Bs.  7OI4  per  HO 
tolahs.  For  the  week— Arrivals:  New  York,  £18.'* ,000.  Shipments: 
Bombay,  June  7,  £147.500;  Calcutta,  June  8.  £  15.000;  Bombay,  une 
14.  £132.500.  Total,  £295,000.  Forthe  month  of  May— Arrivals:  Ger- 
many, £86,000,  Belgium,  £10,000;  France,  £/5  000.  Shipments: 
France.  £i^8.0  0;  Sweden,  £20,000.  Mexican  Dollars— There  have 
been  a  few  transactions  at  27 h&. 

Euglisb  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
ftre  reported  by  cable  as  follows  for  the  week  ending  June  29. 


London. 

8a 

t.       Mon. 

Tues. 

Wed. 

Thurs. 

/W. 

Silver,  per  ounce d. 

271 

3ie    28ii6 

Z85ie 

28i< 

289i« 

28 14 

Consols. ,  new,  2\p.  ots. 

.:  kotI, 

lOOis^e 

10013,8 

lOOiii, 

10058 

For  account 

...  lOOifl 

10078 

OO27I2 

100^8 
100-35 

100% 
100-25 

10058 

Fr'oh  rentes  (in  Paris)  fr. 

100- 

20   1«  0-25 

00  32i« 

Spanish  48 

69''s 

71 19 

7158 

7II4 

Anaconda  Mining 

7's 

81,6 

8 

8l8 

81a 

Atch.  Top.  &  Santa  Fe.. 

2488 

2518 

25% 

2538 

26 14 

Preferred 

71i« 

7213 

73ifl 

7214 

73% 

Baltimore  &  Ohio 

75 

74 

7258 

7114 

74 18 

Preferred    ... ...... 

81i« 

89 

801a 
90 

go% 

9!58 

81 

8b  ^8 

82% 

Canadian  Pacific 

91 

Chesapeake*  Ohio 

Chlo.  Mil.  &  St.  Paul... 

Ec) 

2514 

2538 

25% 

2fi% 

26 

C 

11216 

113% 

11378 

11218 

114 

Den.  &  Rio  Gr.,  com.... 

t5 

16^8 

17 

1814 

1778 

18 

Do          do  Preferred. 

■< 

67 

67 

67% 

68% 

68% 

Erie,  common 

tl 

Ills 

111* 

U^e 

1138 

Ilia 

let  preferred 

U 

32  s^ 

33  Bg 

3438 

33% 

34 18 

2d  preferred 

X 

ISifl 

181a 

18% 

18  la 

1838 

Illinois  Central 

M 

114 

II414 

1141a 

114 

114 

Lotilsville  &  Nashville.. 

w 

76 

7718 

77 

7618 

7738 

Mo.  Kan.  &  Tex.,  com.. 

u 

1038 

10^1 

1058 

IOI4 

101a 

Preferred 

0 

29% 
130 

29% 
131 

30% 
ISlifl 

3OI3 
131 

31''8 

N.  Y.  Cent'l  &  Hudson.. 

132 

ff.  Y.  Ontjirlo  &  West'n 

IZi 

0 

18% 

1919 

1914 

I914 

191a 

Norfolk  &  Western 

32 

3II3 

32i« 

32 

33 

Do         do       pref. 

77i« 

77 

771a 

78 

7-»l3 

Northern  Pacific,  com.. 

^ 

5OI4 

511a 

5258 

5114 

52 '8 

Preferred 

ii 

72 

7213 

73 14 

72% 

73I4 

Pennsylvania 

u 

64% 

64% 

65 

641a 

65 

*Phlla.  ARead 

H.; 

8I4 

838 

81a 

838 

838 

*PhUa.  <fe  Read.,l8t  pref. 

0 

291s 

29 14 

2938 

29I4 

3018 

*Phila.  &  Read.,  2d  pref. 

H 

14 14 

14 

1438 

1438 

14% 

"onthern  Pacific 

32 

3'^ifl 

33 

321a 

S3% 

-outh'n  Railway,  oom.- 

11 

III4 

Ilia 

1138 

III4 

Preferred 

5078 
4979 
7i% 
17ifl 

51=8 
501a 
7278 
18 

52 14 
5114 
73>a 
181a 

5214 

sola 
7314 

18 

5238 

'Jnion  Pacific .. 

51% 

Preferred. 

74 

Wabash,  preferred 

1838 

Deb.  "B" 

31% 

31% 

34% 

32% 

33 

frioe  i»»r  siii^cti 


Clp0mmci:cial  atxjft  "^isczllvmzons  ^etus 


Imports  and  Esk^ts  for  the  Week. — The  following  are 
the  imports  it  New  "iork  for  the  week  ending  for  dry  goods 
June  21  and  for  the  week  ending  for  general  merchandise 
June  22  •  also  totals  since  beginning  first  week  January. 

FOBBIGN  IMPORTS. 


For  week. 

1900. 

1899. 

1898. 

1897. 

Dry  Goods — 
Gen'l  mer'dlse 

$1,546,716 
7,594,364 

$1,302,431 
6,048,760 

fl,l.S7,421 
6,130,596 

$3,076,524 
6,718,465 

Total 

Since  Jan.  1, 
Dry  Goods — 
Gen'l  mer'dlse 

»9,U1,080 

§62,421,268 
211,380,074 

¥7,351,181 

951,250,387 
203,755,508 

$7,268,017 

$47,354,487 
167,877,206 

19,794,989 

$74,388,04'J 
199,183,760 

Total  25  weeks 

$273,801,342 

$255,005,895 

$215,231,693 

$273,571,802 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  25,  and  from  January  1  to  date. 

EXPOBT8  FBOH  NEW  YORK  FOB  THE  WEEK. 


1900. 

1899. 

1898. 

1897. 

For  the  week.. 
Prev.  reported 

$11,259,860 
281,580,812 

$8,738,977 
218,920,597 

$8,478,365 
237,415,808 

$9,612,634 
190,003.325 

Total  25  weeks 

(|«292,840,672 

$227,659,574 

i?245,894,173 

$199,615,959 

The  following  shows  exports  and  imports  of  specie  at  New 
York  for  the  week  ending  June  23  and  since  January  1. 

BXPOKT8    'VND  IMPORTS  OF  HPBCIB  AT  NEW  YORK. 


Gold. 

MxporCs. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

Great  Britain 

Prance ... ........ 

$612,918 
3.5CO,709 

ei'.seo 

61,750 
15,000 

$3,652,400 

13,626.660 

4..'>00,709 

1,729,738 

84,OtiO 

3,582,393 

168,506 

$3,442 

2,308 

4,375 

800 

$89,129 
254,760 

German V    ...  

325,884 

West  Indies 

156,641 

Mexico 

138,094 

South  America 

All  other  countries. 

303,461 
53,111 

Total  1900 

Total  1899 

Total  1898 

$4,251,737 

6,323,988 

38.115 

$27,344,466 

19,920,124 

4,628  894 

$10,925 
51,018 

17,723 

$1,321,080 

7,815,339 

68.934,014 

Silver. 

Exports. 

JmportM. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

France.............. 

$989,170 
66,700 

$23,480,930 

428,556 

4,100 

263,179 

5i",214 
5,205 

$2,515 

14,517 

7,700 

$59,514 
965 

f^ermany  ...  ....... 

2,628 

West  Indies 

105,537 

Mexico 

1,2.''6,«^56 

South  America 

All  other  countries. 

392,387 
5,011 

Total  1900 

Total  1899 

Total  1898 

fl,055.870 
766,805 
998,276 

$24.223,1P4 
23,891,930 
20.S26.143 

$24,732 
121,590 
143,140 

$1,822,698 
1,827,029 
1,294.754 

June  30,  1900. J 
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New  York  City  Clearing  Hoase  Baaks.— Statement  of 
condition  for  the  week  ending  Jane  23,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (UO)  in  all  cases. 


BANKS 


Bankof  N.  T... 
Manhattan  Co.. 

Merchants' 

Meohnuloa' 

America 

Pheulx 

City 

Cbemical 

Merchants'  Ex.. 

Gallatin 

Butch. <ft  Drov's' 
Mech.<ft  Traders' 

Sroen'vrlch 

Leather  M'f'rs.. 

Seventh 

State  of  N.  Y.... 
American  Excb. 

Commerce 

Bi'oadway 

Mercantile 

Pacific 

Bepablic 

Chatham 

People's 

North  America. . 

Hanover 

Irving 

Citizens' 

Naseaa 

Markets  Foltoii 
Shoe  &  Leather. 
Corn  Exchange.. 

Continental 

Oriental 

Imp't'rs'&Trad. 

Park 

East  Klver 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  T.  County... 
German  Amerl.. 

Chase 

Fifth  Avenue... 
German  Exch... 

Germanla 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

Ist  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor 

Hide  <ft  Leather. 

Total 


Capital. 


2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600^0 

450,0 

200,0 

1,000,0 

1,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

1,000,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000.0 

1,000,0 

300,0 

750,0 

600,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

200,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

600,0 


72,222,7 


Sv/rphu. 


Loans. 


2,0C7,8 

2,203,6, 

1,226,6 

2,260,0 

3,011,1 

256,9 

6,420,6 

6,780,3 

218,2 

1,840,5 

88,9 

114,8 

176,3 

600,4 

215,6 

636,6 

3,106,8 

6,671,1 

1,672,8 

1,206,3 

493,9 

1,144,3 

988,6 

325,2 

640,2 

2,973,8 

444,9 

402,1 

274,8 

1,006,9 

197,3 

1,840,1 

507,3 

406,6 

6,068,8 

3,440,7 

159,1 

2,375,2 

544,>- 

816,2 

182,0 

9,110,5 

99,8 

708,8 

433,(' 

350,1 

1,913,3 

1,287,0 

614,7 

802,0 

867,0 

1,064,2 

355,2 

963,6 

409,1 

718,7 

1,595,1 

515,3 

529,6 

374,9 

411,1' 

230,7 

289,3 


88,430,4 


14,075.0 

20.071,0 

15,1 36,0 

11,994,0 

Vi2,726,6 

4,481,0 

99,834,8 

24,380,8 

4,633,1 

8,492,6 

979,4 

2,240,0 

984,7 

3,72'2,6 

3,546,3 

4,620,1 

28,534,0 

63,476,7 

6,546,8 

13,614,6 

2,80  l.V 

18,915,9 

6,272,6 

1,989,8 

13,328,8 

41,784,6 

4,375,0 

3,136,4 

2,5S;l0,4 

6,616,7 
3,923,9 

21,189,3 
4,644,4 
1,920,3 

25,«54,() 

46,169,0 
1,224,0 

22,160,3 

12,044,0 
d,416,0 
2,237,0 

38,935,9 
2,947,6 
3,290,0 
3,137,6 
3,222,1 

38,655,6 
8,395,9 
2,622,9 
3,097,4 

10,219,6 
6,234,3 
2,153,8 
7,070,9 
2,510.0 

12,022,0 

33,673,1 
4,238,0 
5,774,9 
4,046,5 
5,335,1 
3,812,9 
2,461,7 


Specie 


810,025,8 


$ 
3,321,0 

1,837,0 

2,991,8 

2,258,0 

4.847,7 

1,065.0 

23,119.0 

4,483,0 

811,1 

978,6 

351.6 

223,0 

109,2 

752,0 

781,2 

228,7 

3,186,0 

10,199,4 

1,143,9 

2,566,7 

404,3 

4,313,1 

609,0 

187,7 

2,835,8 

13,629,4 

656,7 

672,3 

366,8 

1,109,3 

925,1 

3,381,0 

997,6 

213,0 

5,460,0 

11,669,0 

346,6 

4,970,2 

1,868,0 

1,754,0 

818,0 

8,302,4 

633,2 

491,0 

960,6 

680,6 

9,688,0 

1.923,6 

178,9 

401,6 

2,704,6 

1,494,8 

562,4 

1,133,1 

501,0 

1,865,0 

8,139,5 

769,0 

1,080,7 

639,2 

664,7 

769,1 

401,3 


Legals. 


1662242 


1.239,0 

4,200,0 

1,709,0 

453,0 

1,902,0 

133.0 

6,466,6 

3,038,1 

560,6 

903,9 

53,7 

278,« 

160,0 

245,6 

502,7 

547,6 

1.818,C 

5,330,(' 

365,4 

1,463,;- 

548,7 

1,049,4 

947,b 

678,3 

1,013,] 

2,300,3 

642,^' 

167,4 

367,11 

627.fc 

267,4 

2,791,(1 

618,t> 

447,3 

1,294, (. 

4,938,0 

153,4 

1,968,1 

1,170,0 

681,0 

258,4 

1,599,2 

285,7 

372,0 

480,3 

273.4 

3,845,0 

476,5 

736,5 

687,1 

641,9 

411,8 

147,6 

667,4 

374,0 

2,143,0 

2,277,6 

1,744,0 

380,0 

332,3 

972,8 

124,3 

83,6 


72,048,3 


DepotiU 


14,713,0 

23,812,0 

13,076,4 

11,803,0 

26,098,4 

4,512,0 

113,169,2 

24,991,5 

6,196,4 

7,008,1 

1.091,7 

2,447,0 

891,2 

3,557,9 

4,900,*' 

3,864,3 

21.612,0 

56,810,9 

6,708,9 

14,286,9 

3,6474 

20,993.7 

6,386,1 

2,798,6 

15,148,0 

51.860.2 

4,814  0 

3,393,2 

2,926,6 

6,921,1 

4,431,9 

24,973,3 

6,676,4 

2,030,0 

25,844,0 

58,376,0 

1,471,3 

24,181,4 

14,591,0 

9,377,0 

2,806,3 

39,312,9 

3,138,3 

3,597,0 

4,297,8 

3,246,8 

48,499,8 

9,469,9 

3,284,6 

4,465,3 

12,238,7 

7,207,6 

2,420,5 

7,680,4 

3,0<  8,0 

14,869,0 

40,298,2 

5,842,0 

6,697,6 

3,673,4 

6,340,3 

3,972,0 

1.765,6 


890.982.6 


Re- 
serve 

P.O. 

30-9 

26-3 

260 

22-9 

25-8 

26-5 

26-2 

30-0 

26-3 

26-8 

370 

20-4 

30  1 

28  0 

28  1 

201 

23-1 

27-ft 

28-4 

28-1 

26-1 

25-5 

24-3 

30-9 

25-3 

30-7 

26-9 

24-7 

25- 

260 

26-9 

24-7 

28-7 

32-6 

26-1 

28-4 

33-9 

28-6 

20-8 

25-9 

38-3 

251 

26-0 

23-9 

33-6 

26-3 

27-9 

25-3 

27-8 

22-1 

27-3 

26-4 

29-3 

23-4 

29-0 

26-e 

25-8 

430 

25-6 

26-4 

25-8 

22  4 

27-6 


26-7 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  23,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00)  in  ail  cases. 


BANKS. 

(COS  omitted.) 


NBW  YORK  CITT. 

Borough  of 
Manhattan, 

Colonial 

Columi  la    

Eleventh  Ward.... 
Fourteenth  Streets 

Gans-evoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Biverslde 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

Yorkville 

Boroiuh  of 

Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Klugs  County 

Manufact'rs'  Nat'l. 

Mechanics 

Mech's'  <fe  Traders' 
Nassau  National.. 

National  City 

North  Side. 

People's 

Schermerhorn 

Seventeenth  Ward 
Spragne  National . 
Twenty.sixth  W'd 

Union 

Wallabout 

Merchants' 

Borough  of 

Richmo^nd. 
Bank  cf  Staten  Isl. 
lBtNat.,Staten  Isl. 

Other  Cities. 
IstNat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O 
2dNat.,  Jer.  City.. 
3d  Nat.,  Jer.  City.. 
Ist  Nat..  Hoboken. 
2d  Nat.,  Hoboken. 

Totals  June  23.. 
Totals  June  16.. 
Totals  June    9.. 


Capi- 
tal 


$ 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
100,u 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 

150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
«00,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
250,0 
260,0 
200,0 
110,0 
125,0 

7262,0 
7262,0 
7262,0 


Sur- 
plus. 


$ 

112,5 

212,7 

126,5 

68,(J 

16,4 

109,1 

51,8 

134,1 

46,0 

162,6 

126,6 

199,4 

52,6 

67,1 

337,7 

188,1 

121,4 

164,(' 

168,8 

43,3 

53,6 

61,6 

478,2 

406,6 

203,6 

638,4 

576,4 

120,9 

130,2 

64,4 

75,1 

226,7 

64,9 

68,0 

46,7 

12,3 

67,2 
80,2 

816,7 
549,1 
361,0 
222,f 
442,4 
100,4 

8331,2 

8191,1 
8191.1 


Loans  i. 
Invest- 
ments. 


Specie 


» 

1326,0 
1781,0 
1062,0 
1201,( 

715,7 
1354,0 
1826,7 
1333,6 
1123.6 
1975,0 

973,8 
2949,0 
1066,5 

909,0 
2078.4 
1454,2 


1095,8 

1353,9 

1341,2 

327,8 

649.3 

719,9 

2664,4 

2821,5 

879,0 

4066,0 

2636,0 

859,6 

967,3 

424,9 

435,( 

1078,3 

467,8 

608,1 

871,3 

446,2 


623,2 
683,6 

4210,8 
2021,1 
1247,0 

915,6 
1918,6 

799,2 


69841,6 
80063,9 
59981,0 


« 

23,3 

130,0 

47,9 

48,0 

4,1 

61,6 

105,4 

25,4 

12,7 

35,6 

11,0 

236,0 

23,0 

42,4 

63,7 

82,3 


17,8 

11,0 

68,3 

11,9 

30,1 

31,6 

242,7 

170,9 

12,5 

175,0 

122,0 

10.5 

34,9 

22,9 

8,4 

102,8 

7,1 

21,9 

35,2 

3.4 


16.2 
80,0 

241,0 
74.6 
68,4 
29,8 
95,0 
61,1 


Leg.  T. 
&B'k. 

Notes. 


Clear'g    Other 
Agent.  Bks.&c 


2698,0 
2712,7 
2724,1 


$ 

96,8 

110.0 

65,8 

40,3 

61,3 

95,8 

94,6 

113,1 

135,8 

105,0 

68,8 

117,0 

163,2 

97,8 

214,0 

98,1 


84,8 

111,8 

42,2 

24,3 

25,5 

24,7 

169,8 

156,2 

67,7 

325,0 

206,0 

48,0 

44,4 

30,6 

34,2 

10.0 

24.1 

43,7 

20,1 

46,3 


23,6 
2u,0 

198,6 
63,6 
29,7 
53,7 
18.8 
43,3 


3637.8 
3790.1 
3801,5 


De/posit.  with 


% 

190,0 

163,0 

389,4 

289,6 

27,3 

213,2 

236,1 

157,3 

306,2 

295,0 

65,1 

77,0 

84,3 

49,4 

447,( 

149,4 


262,5 

161,6 

196,9 

43,1 

66,0 

81,1 

338,4 

156,3 

92,0 

607,0 

400,0 

39,1 

36,7 

212.8 

65,7 

286,3 

74,9 

65,5 

66,8 

70,0 


99.0 
162,6 

928,8 
201,6 
226.8 
107.5 
119,8 
75,9 


8342,1 
8674.0 
8888,9 


$ 

323,0 

40,"2 

56,9 

117.7 

1,3 


287,0 
298,8 
137.2 

5i,'7 


100.0 

6 

87,7 

1,8 

30,3 

30,8 


162,5 

30,0 

218,0 

1039,3 

49,8 

60,0 

30,6 

8.6 

3.1 

7,9 

103,4 


8,8 


1466,6 
44,6 

34,'4 

207.2 

87,4 


5052,9 
5009.6 
4389,3 


Net 
DeposiU 


$ 

1516,0 
2105,0 
1419,4 
1490,3 

643,3 
1564,7 
2401,1 
1443,6 
1594,6 
2100,0 

958.3 
3407.0 
1817,2 
1108,7 
2680,2 
1659.6 


1356,0 

1417,6 

1431,4 

282.9 

614.4 

732.9 

30t»6,6 

29110 

976,4 

4374,0 

3045.0 

1798.9 

983,0 

602,4 

407,3 

1032,0 

477,5 

628,9 

744,3 

482,5 


606.8 
719.3 

6251,0 
1712.7 
1052,9 

843  3 
1797.8 

950,6 


69116.3 
69766.9 
69396,9 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
Eiouse  Uanks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 


N.  Y.» 

June   2.. 
9.. 

"     16.. 

"     23.. 

Boa.* 
Jnne    9.. 

"      16.. 

"  23.. 
PhllR.* 
June    9.. 

™    16.. 

"     23.. 


Capital  A 
Surplus. 


160,202,0 
160.663.1 
160.66,3.) 
160,663,1 

67,661,9 
67,851.9 
67,661,9 

36,346,4 
86,345,4 
36,845,4 


Loans. 


9 
800,268, 
808.751, 
800,999, 
810,026, 

179.405, 
181,202, 
183,868, 

149,668, 
149,786. 
150,334, 


Specie. 


S 
1702313 
1695611 
1682161 
1662242 

14,032.0 
14.379,0 
14,666,0 


Legalt. 


$ 
71,880 
72.259, 
73.225. 
72,048, 

8,238, 
8,664. 
8,887, 


DeposiU.f 


9 

6  887,964,6 
5  893,746.4 

2  895,770.2 

3  890,982,6 


CircTn. 


9 
22.459.3 


OUaringt. 


9 
820,976.7 


0  202,640.0' 
0  205.693.0 
0  202,827,0[ 


22.87H.H  898.061.1 
22.966.6iH78,370,5 
23,033,1  842,062,3 


64,204,0 
84,741,0 
63,986,0 


4,767.0 
4,890,0 
4,944,0 


•  We  omit  two  ciphers  in  all 

*  IncludlBflf  for  Baston  and 


182.468,0  7,2.50.( 
183,621,0  7,334,0 
182,271,0     7,331,0 


118.838,7 
115,379,3 
104,664,8 

86.962.3 
97.116.7 
94,166,2 


these  tlgu/res. 

Phiiadelpbia  tbe  Item  "  dne  to  other  banks." 


Bonds  Held  by  National  Banks. — The  following  interest 
ing  statement  furnished  by  the  Comptroller  of  the  Currency 
ahows  the  amount  of  each  class  of  bonds  held  against  national 
bank  oirculation  and  to  secure  public  moneys  in  national 
^mnk  depositories  on  May  31 : 


Deteription  of  Bonds. 


i  p.  ots.,  1894,  due  1904 
tper  ots.,  funded  1907. 
i  p.  ots,,  1895,  due  1925 
3p.ot8..'98,duel908-18 

1  per  ots.,  funded  1891  * . 

2  p.  ots.,  1900  due  1930. 
3-658  Dist.  Col.,  1924... 

Total .      .  ... 


O.  8.  Bond$  Held  May  31, 1900,  to  Secure— 


Public  Deposits 
in  Banks. 


$5,471,000 
19,628,650 
11,099,450 
14,210,3£0 
3,825,0(0 
39,544,1C0 
75,000 


$93,853,580 


Bank 
(Jircnlation. 


$1,639,500 
19,504,H  0 
9,097,350 
12,034,440 
15,401.250 
219,1 33,3£0 


$276,829,990 


total  Held. 


$7,130,500 
39,132,750 
20,196,800 
26244,820 
19,226,250 
258,677,450 
75,000 


$370,683,570 


'  itedeemable  at  option  of  the  United  States. 
The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub- Treasury  against  deposits  in  banks.  There  were  so 
held  on  May  31  $18,743,100  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  |112,595,680. 

COINAGE  BY  CNITED  STATES  MINTS. 


Denomxnations. 

May, 

1900. 

Five  Months  1900. 

Pieces. 

Value. 

Pieces. 

2,488,513 

374,891 

1,020,050 

27,088 

3,910.542 

12,068,377 
2.544,699 
6,271.<  90 
t  ,380,377 

Valut. 

Double  eagles 

Eagles 

164,000 

986'.906 
27,000 

1,171,900 

1,.556,000 

816,000 

2.*<36,000 

4,980,000 

10,188,000 

2,731.276 
950,000 

9 
3,280,000 

4,904,606 
67,500 

$ 
49,770,260 
:^,748.910 

Half  eagles 

5,100,250 
67,720 

Quarter  eagles 

Total  gold 

8,252,000 

1,556,000 
408,000 
709,000 
498,000 

58,687,140 
12,06^  377 

Dollars 

Half  dollars 

Quarter  dollars 

Dimes 

1,272.349 

1,667,772 

838,038 

Total  silver 

Five-cent  nickel 

One-cent  bronze 

3,171,000 

136,564 
9,500 

146,064 

11,569,064 

29,264,543 

9,966,153 
20,937,877 

30,904,030 

64,079,115 

15,746,536 

498,308 
209,379 

Total  minor 

Total  coinage 

?,681,276 
l.'^.041,176 

707,687 
75.141.363 

Auction  Sales. — By  Messrs. 

Slocks. 
50  West.  N.  Y.  &  Pennsyl- 

vanlaRy.  Co 6J3 

5  Brldgton  &  Saco, River 

BR  Co $101  lot 

20  Journeay    &    Burnham 

preferred 32% 

100  Safety   Car    Heating   & 

Lighting  Co.  8% 116i« 

4  H.  R.  WortMngton  pref  .106 
300  The  Associated  Colonies 

preferred $3  lot 

20  Nassau  Bank.  N.  Y 174 

25  Trust  Co.  of  America 199i« 

5  Central  Trust  Co 2075 ^s 

1,295  Distilling  Co.  of  Amer. 

common 5^ 


Adrian  H.  Mnller  &  Son  : 
stocks. 

170  Distilling  Co.  of   Amer. 

preferred 20% 

6  Hanover  Fire  Ins.  Co....l36ifl 
Bonds. 

$3,000  B'klyn  &  Rocka-way 
Beach  RR.  Co.  coneol.  6s, 
1931,  M&N.  May,  1898, 
coupons  on 51 

$5,000  Peoria  Water  Works 
Co.  4b,  1948 50 

$2,000  Jamestown  &  Chau- 
tauqua Ry.  Ist  5s,  1998. 
M&N 58 

$50,000  Consol.  Gas  Co.  deb. 
6s,  1910 90 


%unMng  and  ^itiatxcial. 

Spencer    Trask    &    Co., 

BANKERS, 

3T  &  29  PINE  STREET,        ....       NE\¥  YORK. 

Transact  a  general  banking  businessi  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 


INVESTMENT 
Members  N.  Y.  Stock  Bzohanee 


SECURITIES. 

Branch  OfBce.  67  State  St..  Albany 


GBOBOB  Babolat  Moffat.  albxandbb  M.  Whitb,  Jb. 

Moffat   &    White 

BANKERS, 

Members  New  York  Stock  i^xobange. 

No.  1  NASSAU  STREET,  ...         NEW  YORK. 

INVESTMENT  SECURITIES. 
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^anfejers^  (^^zttU. 


DIVlI>£Nf»S 


Name  of  Company. 


Per 

Oeni 


Railroads  t^team). 

BeltRy.,  ChioaRO  (quar.) 

Canada  Southern 

CWoago  &  Western  Ind.  (quar.). 
Cin.  Portsmouth  &  Virginia,  pf. 
Del.  Lark.  &  Western  (quar.).... 

Lake  Erie  &  Western,  pref 

Lake  Shorp  &  Mich.  Southern. .. 
Little  Schuylkill  Navigation.... 

Ulchigan  Central 

N.  Y.  Cent.  &  Hudson  Riv.  (qu.) 
i^^orthern,  New  Hampshire  (qu.) 
Korwich  &  Worcester,  pref.cqu.) 
Pitta.  Cin.  Chic.  &  8t.  L.,  pret... 
Pitts.  Ft.W.  &  01uc.8peo.gu.(qu.) 
"  "  reg  gu.  (qu.) 

Vermont  Valley  of  1871 

Western  RR  of  Alabama 

Worcester  Nashua  &  Rochester. 
Street  Rallivays. 

Bath  (Me)  St.  Ry 

Capital  Trac.  Wa8h.,D.C.(quar.) 
Chicago  Union  Tract.,  pref.(qii.) 

Cleveland  City  Ry.  (quar.) 

Cleveland  Electric  By.  (quar.).. 
Cons'd  Tract.,  Jersey  City,  N.  J. 
Dartmouth  &  Westport  St.  By.. 

New  Beiiford.  Mass.  (quar.). 
Fairh.  &  Westv'e.N  Haven  (qu.) 

Findlay  (O.)  St.  Ry.  (quar.) 

Hartford  St.  Ry.  (quar.) 

Holyoke  (Mass.)  St.  By 

Louisville  (Ky.)  By.,  com.  (qu.). 
Newton  (Mass.)  St.  By.  (quar.).. 
Northampton  (Mass.)  St.  Ry — 
North.Ohio  fract.,  Akron,  O.,  pf. 

Norwich,  (Conn .)  St.  Ry 

Richmond  (Va.)  Traction 

United  Power  &  Trans.  (Phila.) . 
Worcester  (Mass.)  &  Blackstone 

Valley  (annual) 

Banks. 

Bedford  (Brooklyn) 

Bowery 

Broadway  (Brooklyn) 

"  "  (extra).... 

Brooklyn  (Brooklyn) 

Chase  National 

Chatham  National  (quar.) 

Continental  National 

Eleventh  Ward 

Hamilton 

Importers  &  Traders'  National.. 

Kings  County  (Brooklyn) 

Manufacturers'  Nat.  (B'klyn.).. 

Mechanics'  (Brooklyn) 

Nassau  National  (Brooklyn)  — 

National  Broadway 

National  Citizens' 

National  City  (Brooklyn) 

North  Side  (Brooklyn) 

Phenix  National - 

Biverside  (quar.) 

Seventh  National 

State 

Twenty-sixth  Ward  (Brooklyn) . 

Wallabout  (Brooklyn) 

Trust  Companies. 

Brooklyn  (quar.) 

Guaranty 

L.  Island  Loan  (b  Trust  (quar.). 

Manhattan , 

Union  (quar.) 

United  Htates , 

"  "       (extra) 

Fire  Insurance. 

Hamilton 

mlsvellaneuus. 

American  Bank  Note  (quar.).... 

American  Caramel,  pret.  (quar) 

Amer.  Car  <te  Foundry,  com. 

"  "         pref.(au.) 

American  Chicle,  com.  (quar.) 
"  '•       pret.  (quar.).. 

American  Tobacco,  com.  (quar.) 
"  "        pref.  (quar.) 

American  Woolen,  pref.  (quar.). 

Cons'd  Gas,  Baltimore  (extra) 

Diamond  State  Steel 

ErieTeleg.  &  TeLep.  (quar.)... 

Hartford  City  Gas  Light 

Hawaiian  Oom.&  Sugar  (mthly.) 

Madison  (Wis.)  Gas  &  Electric. 

Mexican  Telegraph  (quar.) 

Michigan  Peninsular  Cart 

Michigan  Telephone  (quar.) 

N.  Y.  &  N.  J.  Telephone  (quar.) . 

Standard  Coupler,  pref 

Stetson,  J.  B.,  pref 

Street'sW.  Stable  C.L.,com.(qu.) 

Susquehanna  Iron  &  Steel  (qu.). 

Union  Carbide  (quar.) 

United  States  Printing  (quar.).. 

United  States  Projectile  (quar.). 

Va. -Carolina  Chem.,  pref. (quar.) 

Washington  (D.  C.)  G.  L.  (extra) 

Western  Gas 

Wisconsin  Telephone  (quar.) 


2 

I 

11* 

2 

1^ 

2 

3l2 

21s 

2 

11. 

IJfi 

2 

2 

1% 

1% 

3 

2 

2 

2 
1 
1^4 

1 
1 
1 

2 
IM 

lifl 

4 

1 
2 
4 

2l2 

1 

2 

500.J 


Wtien 
Payable 


July 

Aug. 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

June  30 

July     2 


1 

1 

1 

2 

20 

16 

28 

10 

2P 

16 

2 

2 

16 

2 

3 

2 


July 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


July     1 


4 
6 
4 
1 

Sis 
6 
4 
3 
4 
3 
10 
2ifl 
5 
5 
6 
6 

3% 
7 
3 
3 
2 

3^ 
5 
3 
21s 

4 
4 

214 
3 
8 
20 
5 


$1 
2 
Is 

1% 

2isJ 

II4 

lis 

2 

1^ 

21s 
2O0 

II4 

4 
50c 

2i« 

21s 
Uho 

II4 

lis 

4 

4 
500. 

3 

1 

II4 

2 

2 

5 

3 


Boohs  closed. 
(Days  inclusive.) 


Holders  of  rec.  June  30* 


.Tilly  4  to  July  19 
aolders  of  rec  June  3* 
Holders  of  rec.  June  30* 
June  27  to  July  9 
Holders  of  rec  Jime  30' 
Holders  of  rec.  June  30 
Holders  of  rec  June  9 
June  17  to  July  i 
July    8     to      July  15 


June  24     to      July     1 


June  16 
July  1 
July  1 
June  30 
July     1 

July  1 
June  19 
July  1 
June  28 
June  i8 
June  23 


to 
to 
to 
to 
to 

to 
to 
to 
to 
to 
to 


July 
July 
July 
July 
July 


1 
24 
10 

5 
16 


July  8 
July  1 
July  10 
June  30 
July  1 
July 


Not  to  be  closed. 

June  30     to      July     1 

June  24     to      July     2 


June  26 
July      1 


to 
to 


July 
July 


2 
15 


June  30     to      July     1 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 
July 
July 


July     2 


1 
1 
2 

'J 

1 

11 

16 

7 

9 

2 


June  28 

July 

Aug. 

Aug. 

July 

July 

Aug. 

Aug. 

July 

July 

July 

July 

July 

June  25 

July  20 

July     6 

June  29 

July     9 

July  14 

June  30 

July  16 

July 

July 

July 

Sept, 

July 

July 

July 

July  20 

July     9 


June  26 
June  27 
June  22 
June  22 
June  27 
June  29 
June  23 
June  27 
June  20 
June  21 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


June  27 
June  28 
June  24 
June  28 
June  27 
June  27 
June  20 
June  27 
Jiuie  29 
June  27 
June  23 
June  24 
June  2^ 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


June  24  to  July  2 
Holders  of  rec.  June  30' 
Holders  of  rec.  June  23 


June  7 
July  6 
June  21 
June  21 


to 
to 
to 
to 


July 
July 
July 
July 


June  17 
June  22 
July  U 
July  11 
June  28 
June  28 
July  17 
July 
July 
July 


17 
1 

1 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


July     1 
June  30 


Aug. 
Aug. 
July 
July 
Aug. 
Aug. 
July 
July 


1 
1 
2 
2 
1 
1 
16 
16 


July  1 
June  28 
June  21 
July  10 
June  30 


to 
to 
to 
to 
to 


July 
July 


July  20 
July     6 


Holders  of  rec. 
Holders  of  rec. 
Jime  27     to 
July  11     to 
July  15     to 


June  30 
July     5 
July 
July 
July 


Holders  of  rec.  July 


June  21 
Aug.  22 
June  28 
July     4 


to 
to 
to 
to 


July 


1 

16 

25 

6 

4 


July 
July 


2 
15 


July     4     to      July  20 
Holders  of  rec.  June  30 


*  Transfer  books  not  to  be  closed,  t  Final  dividend.  \  Also  13  o.  In- 
terest on  Instalments  of  stock  from  April  2  and  June  I  to  July  1. 

WAL.Li  STREET,  FRIDAY.  JUNE  29,  1900.-5  P.  M. 

The    Money    Market    and    Financial    Situation.— The 

open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  2  per  cent.  To-day's  rates  on  call  were  1}4  to 
2  per  cent.    Prime  commercial  paper  d%  to  4i^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
ghowed  a  decrease  in  bullion  of  £102,980  and  the  percent- 
age of  reserve  to  liabilities  was  43'64,  against  44-36  last  week; 


the  discount  rate  remains  unchanged  at  3  per  cent..  The 
Bank  of  France  shows  an  increskse  of  15,850,000  francs  ia> 
gold  and  a  decrease  of  825,000  francs  in  silver. 

NEW  TOBX  «ITY  CLEARIWe-HOUSB  BANKS. 


Dapital 

•JurpluB 

U)anB  ifediBO'nts. 

Circulation 

(let  deposits 

ipeole 

Legal  tenders.... 

SeBerve  held 

CiBgal  reserve.... 

Surplus  reserve 


1900. 
June  23 


72,222,700 

88,430.400 
810025,800 


Differen'sfr'm 
Prev.  week. 


Inc. 


25  900 

23,033,100  Inc.       66,'500 

890,982,600  Deo. 4,787,680 

166,224,200  Deo  1,991.900 

72,048,3001  l»ec  1,176,900 

238,272,50o'Dec.3,168.800 
222,745,650]  Deo  1,196,900 


1899. 
June  24 


58,922,700 

77,653,300 
778,868,400 

13,?>86,600 
909,004,800 
194,003,400 

58,945,600 

252,949,000 
227,251,200 


15,526,850iDeo  1,971,90©    25,697,800 


1898. 
June  25k 


69,022,700 

75,641,900 
612,599,100 

14,666,400 
737,547,800 
184,106,900 

62,486,300 

246,593,300 
184,386,960 


62,206,350' 


BTOTB.— ReturuB  of  separate  banks  appear  on  page  1277. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  somewhat  irregular  but  generally  weak,  and  rates  axe 
fractionally  lower. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days' sterling,  4  833^(a4  84;  demand,  4  86>^(a4  86^; 
cables,  4  86%<®4  87;  prime  commercial,  sixty  days,  4  83^@ 
4  833^;  documentary  commercial,  sixty  days,  4  82-^4®^  83iJ^; 
grain  for  payment,  4  8B}4@^  83^;  cotton  for  payment,  4  82.^ 
@4  83;  cotton  for  acceptance,  4  83^(34  833^. 

Posted  rates  of  leading  bankers  follow: 


June  29. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  oommerolal 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relchmarks)  b'kers 


Sixty  days. 


4  84i3®4  85 
4  83>4<94  83i« 
4  82^^4  83% 
5 18%*®18% 
39lB]B'a>40 
94B8'394lli6 


Demand. 


4  87    -ai  871* 


616i4"»516i4 
403|e'940i4 
953it®96'4 


«  Less  lie. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $11,000  3s,  coup.,  at  109  to  109i^;  $1,000  4s, 
coup.,  1925,  at  134%;  $10,000  4s,  reg.,  1925,  at  13434^  and 
$4,000  4s,  reg.,  1907,  at  114^  to  114i^.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  seventh 
page  following.     


28,  30-year,  ref'd'gt 

28, reg. 

38,1918 reg. 

3s,  1918 coup. 

3s,  1918,  small. reg. 
38, 1918,  small..o'p. 

48,1907 reg. 

48,1907 eoup. 

4s,  1925 reg. 

4s,  1925 coup. 

58,1904 reg. 

58, 1904 coup. 


Interest 
Periods. 


-Mch. 
-Feb. 
-Feb. 
-Feb. 
-Feb, 
-Jan. 
-Jan. 
-Feb. 
-Feb. 
-Feb. 
-Feb. 


June 
23 


•1031* 
*100 
•109 
*109 

*i08i3 

*114 

*115 

*134i4 

*134i4 

-113 

*113 


June 

25. 


*100 

*109 

109 

•iolia 

*114 

*115 

♦13414 

•13414 

*113 

*113 


June 
26. 


*108i4 
*100 
*109 
IO918 

•ioiifl 
*114 
*115 
134 14 
•13414 
"113 
•113 


June 
27. 


•10314 
'100 
•109 
109ie 

•ibsii 

•114 
•115 
•134 

13438 
•113 
•113 


June 
28. 


•10314 
*100 
•109 
•109 

•ib'si* 

114 
115 
134 
134 
113 
113 


June 
29. 


•IO314 
•100 
•109 
109 14 

•ibsii 

II414 
•118 
•134 
•134 
•113 

•lis 


*  This  is  the  price  bid  at  the  mornUigboard ;  no  sale  was  made. 

t  Prices  are  quotations  in  "Unlisted  Dep't"  for  bonds  "when  issued." 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Va.  fund,  debt  2-3s  of  1991  at  92i^, 

The  tone  of  the  railway  bond  market  was  better  this  week, 
although  the  volume  of  business  was  smaller  and  the  mar- 
ket narrow  and  somewhat  irregular.  The  absence  of  high- 
grade  bonds  was  more  conspicuous  than  usual,  and  a  few 
issues  not  much  dealt  in  of  late  were  prominent. 

Stock  and  Bond  Sales. — The  following  shows  the  volume 
of  business  in  stocks  and  bonds  on  the  New  York  Stock  Ex- 
change for  the  past  week  and  since  Jan.  1 : 

Sales  at  r-Weeh  end.  June  29.-v  < Jan.  1  to  June  29. — » 

N.  Y.  Stock,  Exch.  1900.  1899.  1900.  1899. 

Government  bonds »26,000  «4t.l00  $5,034,610  $6,959,260 

Statebonds l.OOO  21.000  1,273,900  1,666,800 

RR. and  misc. bonds....       6,4S9,000        18,088,500  281,459.400         541.913,100 

Total $6,616,000  $13,160,600  $287,757,910  $660,922,160 

Stocks-No.  shares 1.957,386  2,569,497  65,91^.443  100,953,926 

Par  value $190,124,700  $252,740,700  $6,329,437,662  $9,801,770,050 

Bank  Bbares,  par  value.          $14,000  14,000  $70,750  $308,450 

We  add  the  following  record  of  the  daily  transactions 


Week  ending 

June  29,  1900.  Shares. 

Saturday 245,723 

Monday 517,630 

Tuesday 377,008 

Wednesday 247,453 

Thursday 319.316 

Friday 250,356 

TotaL 1,957.386 


•  Stocks.  • 


Par  value. 

$24,042,050 
50,434,000 
37,083,050 
24,432,350 
30,195,350 
23,937,900 

$190,124,700 
-Boston.- 
Unlisted 
shares. 

3,318 

7,088 

6.418 

3,129 

7,291 

6,690 


Railroad,  <6e. 
Bonds. 

$647,000 
1,095,500 
l,08e,fi00 
1,064,000 
1,193,500 
1,402,500 


State 
Bonds. 

$1,000 


U.S. 
Bonds. 

$&,'&()6 

11,000 
4,500 

6,o66 


Bond 
sales. 

$23,000 
39,000 
34.904 
49,270 
60,752 
22.125 


$6,4S9,000  $1,000  $26,000 

-s        , Philadelphia. . 

Listed   Unlisted     Bond 

shares.      saUt. 

4,221 


shares. 
11.502 
10.935 
10,590 
6,728 
10,101 
17,498 


4,238 
2.208 
6.458 
4.642 
3,758 


$93,160 
278,375 
801,160 
141.523 
231,630 
264,408 


Listed 

shares. 

Saturday 6,254 

Monday 13,167 

Tuesday 12,753 

Wednesday 9.454 

Thursday 7,884 

Friday- 8.398     

Total 57,910       82,910        210,051  67.360       24,420    1,203,186 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  depressed  at  the  opening  of  the  week  and  a  considera- 
ble list  of  active  stocks  declined  from  2  to  4  points.  Since 
Monday  the  market  has  been  irregular,  but  for  the  most  part 
strong,  recoveries  have  been  general,  and  closing  quotations 
are  in  most  cases  higher  than  last  week.  The  volume  of 
business  steadily  declined  from  over  500,000  shares  on  Mon- 
day to  less  than  250,000  on  AVednesday,  and  averaged  about 
365,000  shares  per  day,  against  475,000  shares  for  the  cor- 
responding week  last  year,  a  large  proportion  of  which  was 
in  railway  shares. 
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8TOOK8—aiaaSIST  A.lfD  LOWSST  8A.LB  PRIOSS. 


Maturday, 
June  23. 


•16  17 

4S  48 

84  849^ 

78^  74 


I79X 

*60 
•106 

•102     , 

•188     184 
84H    85 
ISIM 18SM 


•J9H 

es 

108 
87 
4bH 


• 

97« 

•180 

18SH 

lOM 

lOH 

88 

88 

78V^ 

73Hi 

80 

«1M 

18H 

19H 

BIM 

MH 

108M llOM 

171 

171 

1S8M 153 

10S><  lOS 

118 

•10S 

180 

9 

9 

SIM 

81« 

OSM 

67 

•103 

106 

♦80 

28 

•64 

67 

*6H 

m 

•41 

48 

•16 

17 

111 

111 

176X 176« 

•16 

t«»*«* 

164^ 

65H 

•IIW 

lUW 

•3H 

4« 

•18M 

14 

11 

11 

88 

88^ 

44M 
•85M 


44M 
88 


145     146 


•83 

34 

♦e3« 

6SH 

111 

mx 

18 

18 

•48 

45 

•14« 

ie« 

16H 

lAVi 

17 

42 

•8 

4 

•15 

16 

88« 

28« 

•98 

95 

Monday, 
June  25. 


•15 

•41 
88M 
68« 

6ej^ 


17 

43 
84X 

70M 
73>4 


77H 
49 
69 
il06 

sex 

48 
•108 
1183 

84 


79 

53 

65 

106 

86)4 
48^ 


123 


180M 189^ 


96 
133^ 
lOX 
82 
72X 
2W54 
18VI 
Pl« 


120 

lox 

81 

78M 
i89M 

18 

51« 
108H110H 
IIOXI?!^ 
150M 158H 
tl93Hl93H 
102     103H 

•165 
•8 

30H 
55M 
•104 
•30 
•64 


•120 
10)< 

•79 

•69H 
30 

•18 

•49 

109%  11091 
I1709i  171J< 

154      164 


118 
180 

10 

3tH 

65H 
106 

28 

67 


•165 
•9« 
8094 
56H 
•104 
•20 
•64 


6  6 

139        39^ 
•16«    17 
llOM  110« 
»l75i<  178 
116%    16« 

64>»       - 
•11 

•8« 
*18« 
•lOH 

82 

18 

4*« 
♦86M 


65H 
13 


82 

18 

88 


145     148Mi 


•S08M 

•68 

73« 

84H 

146 

•28 


f  t  *  •  •  t 

78 

7496 

85)4 
147 
29 


IIX 
8 
•108 
46M 
•87 
•19 
•63 
10 
89 
469i 
•86 
•184 


llH 
896 

46« 

90 

21 

66 

10 

29 

47?6 
89 
185 


126^  1289i 
•11  18 
•65  75 
•as       80 


•188     135 
•810     214 
18)4    V8« 


3294 
♦63 
110 

18 

43 
*14« 

1496 

♦36' 

•3 
♦15 

27 

193 

'308)ii 

•60 

73V6 

84 


69i 
3294 
68 
110)4 
18 
43 
15H 

39 
4 
16 
88 
92 


7i 
74 

85M 
145«  147)4 


•8d 
•74 

1)« 
2% 
♦108 
♦4P 

88X 
•19 
♦61 

10 

28)4 

46 

35 
184 


31 
78 

3 


47 
88)4 
81 
64 
10 
29 
47% 
83 
184 


12596  127^ 
•11        18 
•65       75 
♦29>ii    UO^ 


3096  319< 

•73  76 

48X  49M 

70H  71 

>t*»«C    •••••• 

49  49 

•88  87 

•48^  60 

ISe     187)i 

>  8 

•6  7 

•88M  88)6 

•50  60 


♦132     135 
•210     814 
18«    189< 


Tue$day, 
June  26. 


•15 
•41 
24M 

7C96 
69 


17 
43 
25 

71M 
71H 


77M    7894 
53)4    57 

•59        64% 

'i04)i  107 
88H    88)4 
4896    49 

108      

1^3      123 
8494     25 

12396  133)6 


97 
123)6 
1096 
83 
71M 
3296 
19 
52 


103%  10496 
118 


176 
11 

30% 
56)4 
106 
88 
67 


1514 

•39 

n69< 

110 
177 

17 

6596 

12 

♦3)6 
♦12« 

38V6 

♦4396 
•85)4 


41 

177)6 

66 
18 

4H 
14 

32H 


41 
88 


149     150 


6)6  5H 

33  83 

♦64  65)6 
11094111 

18  18 

♦43  45 

♦14)6  16)6 


1496 
17 
42 
4 
16 
29)< 
97H 


14)i 
♦14 
•38 

•2 
♦16 
♦27 
♦»3 
208)^ 
♦65 

74M 

85)4 
zl4e)6U5)6 
•27        31 
•74)6 

1196 
8 
108 

47 

88M 
♦18 
♦60 

10 

89)4 

47)6 

36 


72 
75 
86M 


H'* 


June  27. 


♦16 
♦41 
3i9i 

70)4 
69)4 


17 
43 

25H 
71)4 
70M 


78)i    79 
64        5694 

•60        65 
•104)6  10? 
89       89 
49        4996 

108      ,...^ 

133>6  132)6 
86       85k 

181% 133% 


95 
183)6 
10)6 
88)4 
71H 
81 
19 
53 


180 

10)6 
•80 
♦6996 

31 
•18 
♦48 
109)611096 
17094  171)4 
164      164 


79)6    80 
5896    6594 
♦69        66 
♦104%  107 
88       88)4 
49>4    4tf)4 

♦108      

18394  13ii)4 

85        85)4 

18196  18394 

95 

<13394  18894 

1094  1094 

82h    82)4 
♦6W94    71 

3896    3396 
♦18        19 
♦48        68 
108%  110)6 
171)4  171)4 
163     156 


1039610496 
118 


165 
•9 

30)6 
66)6 

106 

•20 

♦64 


180 

11 

3L)6 

56)4 
105 

28 

67 


10396  105)4 

114     114 

♦165      180 

♦9        11 

30%    81% 

56        67 


696      6 
40        40 

♦15)6    16% 
10994  113 
177)6  177)6 
17)6    1796 


6696 
12)4 
•4 
•18)6 

33)4 
117 
♦4396 
•86)4 


66% 
12)4 
496 
14 

1196 

3396 

17 

46 

87 


147% 147% 


6  6 

34        34 
65%    66% 
11094  111 


■184 
127 
♦11 
♦65 
♦28 


47% 

88)4 

21 

64 

10 

2996 

48)6 

85H 
185 
127% 

13 

75 

29 


18 
♦43 
♦14% 

14 


♦3 
♦15 
37% 

♦88 

♦208% 

♦65 

74% 

8596 
146 
♦25 
•74 

12 

3 

•108 

47 

89 
♦18 

59 

10 

!89% 
♦48 
♦35 
'184 


18 
45 

16% 
14% 
17 
40 
4 
16 
27% 
93 


78 
74% 
88% 
147 
33 

"12% 
3% 


•138     135 

•210     814 

1896     19 


80 
74% 
48% 
6996 


81 

75 

49% 

7096 


••••••     ••••#• 


•  4  •  t  •  • 

♦48% 

♦80 

♦38% 


•  •  •  •  • 

60 
86 
60 


123%  18696 
•2  2% 

♦5  7 

♦32%    33 
• 60 


30% 
176% 
60 
70% 

«  •  •  •  Vfl 

60 

•80 

•69 

125%  12696 
•2  8% 

•5  7 

88       83 
■ 60 


31 

78% 
60% 
71 


60 
88 
61 


Tkurtday, 

June  28. 


Friday, 

June  29. 


♦15 

♦41 

3496 
70% 

6896 


17 

43 

2596 

71% 

7196 


•180 

1096 
♦81 
171% 

83 

1896 
146)6 

10994111% 
1171      171 
167     167% 

xl64%l'o'496 


♦80 
♦64 


28 
67 


6  6 

40        41 

16        16 

1110)4  110% 

177)4  177% 
17%  1796 
67 

•12 
4 

♦13% 
11% 

♦3896 
17 

♦4396 

♦86% 


67 
13 

4 


11)4 

33% 

17 

44 

87 


146     148 


♦38       34% 

6496    65)* 

111196  11196 

18%    18% 

♦43 

♦14% 
14 


♦a 

♦15 
26% 

♦85 


45 
16% 
14% 
17 
40 
4 
16 
26% 
93 


208%  208)6 


'60 

73% 

86 
147 
♦25 
♦74 

12% 
3% 


72 
75 
8696 
147% 
32 

"12% 
396 


4896 
89 
30 
59 
10 
29% 
48)4 
36 
186 
127% 127% 


♦11 
♦65 

•28 


♦138 

•210 

19 


13 
76 
29 

136' 
814 


31 
76 
4996 
70% 


31% 
76 
5196 
71% 


•■••••    •■•«#• 


60% 

♦81 

•69 

185 

8 

♦5 
•83 


60% 
88 
61 
126% 

2 

7 
84 
60 


46% 
90% 
18% 
67 
♦996 
80 
47 

•34% 
184 


4796 
90h 
18% 
67 
10% 
31 
48)6 
36% 
186 


♦15 
♦41 
36% 

71% 


17 

43 

30% 

71% 

7296 


80 

6H94 
•60 
106 

869< 
•47% 
104 
188 

25 


80% 
56% 
65 
105 
88% 
4b>« 

12296 
85)4 


133%  18496 


95 

123% 

11 

83 

71)4 

33 

1994 

48% 


♦9 

31% 

56 

♦106 

•20 

♦64 


11 
3194 
67 
106 
28 
67 


•5«       6H 
♦.0        41 
♦16        17 
110      110 
176%  176% 
517%    17)t 


■66% 

12 

♦3% 
•12% 

33% 
♦16% 
♦4396 
•85% 


68 
13)6 

496 
14 

11)6 

33% 

18 

45 

87 


150     160 


6  6 

♦34  34% 
♦62%  6891 
$111%  11196 


18 
44% 
•16 
1396 


18 
44% 
16% 
1394 
16 
40 
4 
18 
27% 
98 


73 
75% 
87% 
148% 


187%  18896 
♦11        13 
♦65       76 
128%    88% 


♦3 

*15 
♦2rt 

98 

•304% 

•66 

74% 

S6% 
147 
•27 
•75 
1896 
3% 
•106 
x47% 
♦37% 
18 
69 
•9% 
31 
48% 
•35 
•184 
zl27%18796 
♦11        18 
76       75 
♦29       80% 


12« 
!»96 

"iili 

"19% 

59 

10% 

31 

4894 

36 
185 


•183     135 

•310      3(4 

18%    19 


81% 

176% 

49% 

70% 


3196 
77% 
61% 
71 


••••••    ••••*< 

••••••    •«•••( 

60  60% 
•80        86 

61  61 
185  126% 

3%      8% 
•6  7 

•21  84 

► 60 


STOCKS. 
N.  Y.  STOCK  BXOH. 


Railroad  Stocks. 

Aun  Arbor 
Do                        pref. 
Atoh.  Top«ka  A  Santa  Fe. 
Do                          pref. 

Balt.ft01ilo,rot.tr.oertfi. 
Do  Tigbtt 

Do  pref. 

Brooklni  Rapid  Tranilt. . . 
Bnffalo  Booh.  &  PlttibarR 
Do  pref. 

(lanadlan  PaoiOo 
Canada  Sonthern 

Capital  Traotlon 

Central  of  New  Jersey.... 

Chesapeake  <k  Ohio 

Chicago  Barl.  &  Oalnoy. . . 
Chicago  Coniol.  Traotlon. 
Chicago  M  Bast.  Illinois. . . 

Do  pref. 

Chicago  Great  Western. . . 

Do     4  p.c.  debentures. 

Do     6p.o.pref."A".. 

Do  4p.c.pref.  "B".. 
Chlo.  Indianap.  A  LontsT. . 

Do  pref. 

Chicago  MUw.  A  St.  Paol. . 

Do  pref. 

Chicago  ft  North  Western. 

Do  pref. 

Chicago  Bock  IsL  *  Pac. . 
Chic.  St.  P.  Minn.  A  Om.. . 

Do  pref. 

Chlo. Terminal  Transfer.. 

Do  pref. 

ClcT.  Oln.  Ohle.  A  St.  L.. . . 

Do  pref. 

CleT.  Lorain  A  Wheeling. . 

Do  pref. 

Colorado  Mid.,  TOt.  tr.  ctf  s. 

Do  pref.  TOt.  tr.  otfs. 
Colorado  A  Southern 

Do        1st  prel.     do 

Do       3d  pref.     do 

Delaware  A  Hudson 
el.  Lack.  A  Western. . . 
Denrer  A  Bio  Qrande. . . . . 
Dc  pref. 
Des  Moines  A  Ft.  Dodge. . 

Oul.  So.  Shore  A  Atl 

Do  pref. 

Erie. 
Do                  1st  pref. 
Do                    3d  pref. 
BvansT.  A  Terre  Haute  . . 
Do                         pref. 

Ft. W.  A  Den.  C,  stamped 
t.  Worth  A  Bio  Orande. 


Great  Northern,  pref. 
r'nB.AW.,deb  cfs. 


Deb.  ctfs.  "B' 

Hooking  Valley. 
Do 


A" 


I  lllnols  Central. 
i-c 


pref. 


i-owa  Central., 
Do 


pref. 


133     135 
•310      814 
19%     19)4 


31% 
♦76% 
6096 
71 


32% 
77% 
6196 
7196 


•    •••••       •••■•! 

60%  52 

85  85)4 

61  62 

125%  12696 

♦8  8% 

5  5 

♦21  23 

65%  65% 


Kanawha  A  Michigan 
an.  C.  P.  A  GuU,  tr.rec. 
Kan.  City  Southern  (w.  I.) 
Do  pref.  (w.  U). 

Keokuk  A  Des  Moines 

Do  pref. 

Lake  Brte  A  Western. . . . 
Do  pref. 

Lake  Sh.  A  Mloh.  South. . . 

Long  Island 

Louisville  A  NashTlUe.,.. 

Manhattan  ElleT.,oonsol . 
etropoUtan  Street 

Met.  West  Side  Bl.  (Chic) 

Do  pref. 

Mexican  Central. 

Mezloau  Nat'l  tr. reots... 

Michigan  Central 

Minneapolis  A  St.  Louis.. . 

Do  8d  pref. 

Minn.  St.  P.  A  B.  B.  Marie. 

Do                        pref. 
Mo.  Kansas  A  Texas ^ 

Do  pref 

Missouri  Paclflo.. 

MoblleA  Ohio 

MorrlsA  Bssex 

NT.  Central  A  Hudson. 
T.Ohlc.  ASULoaia... 

Do  1st  pref. 

Do  3d  pref. 

New  York  A  Harlem , 

N  Y.  Lack.  A  Western..., 
N.  T.  New  Haven  A  Hart 
N.  T.  Ontario  A  Western. . 
Norfolk  A  Southern..,,.,, 
Norfolk  A  Western 

Do  pref. 

Nor.Pao.  Kr«  TOt.tr. otfs. 

Do  pref. 

Or.RB.AN.Oo.Tot.tr.cfs. 
Do  pref.,  TOt.  tr.  ctfs. 
Paclflo  Coast  Co 
Do    1st  pref.,,.. 

Do    8d  pref..,.. 

PennsylTanla 

Peoria  Decatur  A  BransT. 

Peoria  A  Baatem 

Pere  Marquette 

On  pref. 


Bales 

of  the 

Week.. 

Shares 


100 

31,750 
119,580 
132,046 

8,639 
378,384 

'"iV6 

8,7.'^0 
1,715 

1,938 

6,360 

110,747 


60 

8,180 

676 

315 

1,080 

C3S 

510 

78,v«uS 

670 

3,340 

150 

38,665 

no 


100 
8,260 
2,631 

100 


16%Mar  8 
41  Jan  3 
1896Jan  8 
68%Jan  11 
65%Jan  8 
%May  7 
7394Jan  9 
49  J'ne36 
63  Feb  37 
93  Jan  18 
86%J'E<j  36 
479tKeb  37 
9194Keb  3e 
115  Jan  6 
34  J'neaS 
119)6Jan  10 
37  Apr  85 
Jan  31 
Jan  17 
J'ce  18 

J'DO  18 

J'oeai 

J'ne  23 

Jan   15 

45%Jan  24 

108%J'n8  35 

169%Jan   IB 

150)4J'nc  35 

195)6May    9 

102    J'ne  85 

113    May  18 

178    Feb     8 

9    Jan     9 

30%J'Ee  3f 

55    J'ce  19 

103%J'ne    1 


1,300 

165 

100 

1,714 

1,450 

1,655 

3.870 

400 

100 


610 

1,890 
245 
875 


3,423 


82 
696 
915 
3,487 
700 
325 

2'.680 


1,100 
140 
120 

83,437 

18,650 

7,797 


4,740 
3,440 

i'.cbo 

410 

400 

400 

1,500 

3,920 

35,825 

600 

100 

9,748 

"ieo 

85 


Range  for  year  1900. 
On  basis  of  loo-sh're  lot* 


Lowest.        HigKesl. 


88 
130 
10 
81 
71 
30 
14 


3,690 


14%Jan 
46    Jan 

9    Jan 
81    Jan 

5%Jan  -. 
3896May  IC 
14%JaD  6 
110  J-BeSe 
174  Jan  11 
16%Jan  10 
64%J'ne  18 
18    J'De2C 

4  J'ns  18 
13  Jan  19 
1096J'Be21 
31%  Jan  9 
1596Jan  10 
40%Jan  5 
86%J'Be  19 
14%  Apr  4 
15  J'ne  ) 
14496J'ne28 
53%Mar    7 

6  Mar  10 
30%  Jan  10 
58  Jan  8 
110  J'ne  25 
ll%Jan  12 
43  J'ne  23 
10    Jan     8 

7%Jan  31 
17%Apr  19 
41    Apr    6 

3%May  24 

15  Feb  2 
80%Mar  16 
83%Feb     2 

1197  Jan  3 
47%  J  an  4 
73%J'ne  35 
84    J'ne  35 

144%May  14 

84%Jan  29 

76    Feb  27 

10%Jan     8 

8% J'ne  85 

1104  Jan  22 
45%J'ce  18 
87HJ'Eel& 

16  Jan  2 
60    Feb     5 

10  Jan  5 
88%J'De  35 
3896Jan  11 
35    J'ne  85 

n83%Janl9 
1 8596 J'ne  35 

11  J'ne  80 
75  J'ne  39 
89    J'ne  80 

1400  May  16 

1130  Jan   18 

i310%J'ne30 

18%J'ne  30 


11,610 

69C 

149,810 

9,996 


1,600 
235 
400 
35,498 
365 
100 
100 
lOOl 


18  Mar  86 
48  Apr  8 
8994Apr  2 
7496Apr  8 
89%Apr  19 

l%Apr  80 
90  Apr  16 
80%Apr  10 
70%Mar  29 
115  Apr  86 
9994Feb  \i 
58%Apr  7 
93    Feb  36 

185  J'ne  31 
33%Apr     9 

l33%Apr     '4 

3996Jan  15 

109    Mar  87 

184    Jan     S 

15%  Apr     2 

89    Feb     1 

7896Apr    2 

42    Mar  31 

29    Apr  16 

63%Apr    4 

12894  Apr     4 

174%Mar21 

167)tMay  88 

800     Mar  38 

11494Mar  28 

123%Jan  81 

175     -Am    3 

l396Apr  27 

399<Apr  87 

6696ilar  30 

lll%Mar  89 

88  Apr  a7 
73  Apr  19 
1296Mar  3 
89%Mar  81 

796Mar  88 

47%Mar  87 

30%MHr  31 

11 9%  Mar  28 

186  Feb  30 
24%Mar  26 
78%Mar  28 

19  Mar  26 
6%Mar    5 

17%Mar  6 
1496Mar27 
4  3%  Apr  4 
23)iApr  4 
5496Mar  15 
94%Apr  19 
15%May  38 
19    Apr     3 

174%Jan     3 

58    Mar  89 

8    Mar  27 

4t%Apr  81 

67%Apr     6 

11 6%  Apr  3 
1996Mar  30 
58  Mar  30 
18  May  4 
3l%Mar  27 
17%Apr  19 
4396Apr  3 
3%  May  34 
17%Mar  27 
34%Apr     9 

100  Apr     2 
218%May  28 

89  May  5 
8796Apr     2 

101  Feb  14 
183    Feb  13 

37%Apr     6 

83%l.eb  14 

14%Apr  18 

5    Marl? 

ill2  Feb     3 

6994Mar  38 

97%Apr    5 

37    Apr  24 

69    Apr  24 

1396Mar  88 

40%Apr  17 

61%Apr  16 

48%Apr    8 

il89%Mar  4 

13996  Apr    4 

14%Mar  39 

85    Jan  31 

40%Mar  89 

}400  May  16 

il35  Mar  10 

i2159iJan    3 

26%Mar  88 


8396Jan  10 
67  Jan  8 
48  J'ce  38 
8994J'De23 


46    May  12 

83    May  11 

67    May  10 

135    J'ne  27 

l%Feb  37 

5    J'ne  19 

80    Jan  39 

55%Jan   31 


40%Apr  18 

81  Apr  38 
6396Apr  4 
78)2Mar  28 


63%  Apr  10 

87%Jau     4 

6696Jan     2 

14894  Apr     E 

4    May    1 

9%Mar  36 

89%Mar  37 

6S    Mar  3i 


Range  for  pmi- 
ous  year  (1899). 


Lowest.    HigkMt, 


14  Apr 
86  May 
17  May 
60%Jan 
43%J'ne 


67%J'ne 

81  Deo 
30%Mar 

69  May 
8496Mar 
46%Deo 
85  Feb 
97  Jan 
3394May 

114)4  Deo 
35  Deo 
5994Jan 

ll896Jan 
1096Deo 

82  Deo 
6096Jan 
28    J'ne 

796  J  an 

31    Jan 

113    Deo 

166    Deo 

l41%Jan 

188    Jan 

100    Dec 

91     Feb 

170    Jan 

7%Jau 

3l!4Deo 

42%  J  an 

94    May 

9    J'ly 

37MJ'ne 

5  Got 
16%J'ly 

4968ep 

35  Deo 
13%D6C 

106%Jan 

157    Jan 

15%Deo 

63    Deo 

18%Dec 

3    Apr 

796Jan 

10    Deo 

87%Dec 

15%  Deo 

36  Mar 

70  Jan 
14  Aug 
14    Feb 

143%Jan 
49%Jan 

6  May 

83  J'ly 
53%Deo 

10S%Deo 

10%Mar 

40    Dec 

794Jan 


19%0«t 
48%Oot 
a4%Feb 

68%Aac 


86%N0T 

187    Apr 

60    Mot 

103    I>M 

99%K«y 

70    Jaa 

94    Not 

13  696  Wot 

31%DM 

149UFefe 

88KApr 

100%Sev 

l3892sep 

8096Jan 

108%Ailc 

85%Aa« 

44S8ep 

19    Not 

63%N0T 

138%Sep 

179    Sep 

173    Sep 

810%8«p 

i33%Jaa 

186%B*p 

185  Sep 
35)<Mar 
56%Mjtf 
64%If0T 

108  DM 
169<Jaii 
49%De« 
11%D«« 
37  Sep 
8%Jaa 
68%Mar 
35    Mar 

l8596Apr 

194%00t 
2696Apr 
80  Apr 
83%Jaii 
8  Not 
17%N0T 
16%  Jan 
48  Jao 
82%Jan 
46%NoT 
98%Sep 
86  Jan 
30    Mar 

196    Mar 

6i;^aa 

9%0ct 

3796Sep 

66%Sep 

123  Jan 
1696An« 
62%Attg 
16    Mar 


8    May 

15  Mar 
1496  J'ne 
60  Jan 
198%Jan 
45  Deo 
63  Mar 
85%Deo 
147  Deo 
13%  Aug 
44%May 

6    Jan 

1    Jan 

110    Got 

35%Jan 

73%Jan 

896Jan 
39    Feb 

9%Deo 
2896Deo 
33    Dec 


•    Aug 

84  Deo 

85  Dee 
308    Jan 

85    Apr 

88960ct 

13396Apr 

269    Mar 

39%NoT 

83    Not 

i7%Apr 

6%8ep 

116    Jan 

78    Aug 

99%NoT 

37%Ma7 

72    May 

14%Jan 

46%Aag 

63%Apr 


33    Jan     68    Aug 
176    Jan   1187  Nor 


180    Deo 

ll%Deo 

65    Mar 

39    Deo 

1360  Jan 

129%Jan 

1198  Jan 

18HJan 

70    May 

1796Mar 

6 196  Jan 

4896Jan 

68    Deo 

83    J'ne 

6896J'ne 

88    May 

84)6Apr 

68%J'ly 

183%Jan 

1    Jan 

4    Blay 


14494  Mar 

1996  Jan 

86    Oct 

41    Jan 

1390  Mar 

ll88%Mh 

1822  Apr 

88%MAr 

88%N0T 

88KAa< 

74)^n« 

672An« 

81%JaB 

68   Jaa 

77968«p 

64    Not 

90   r«k 

e896NOT 

148  Jna 

7»6»OT 
7%N0T 


•Bid  and  asked  prices  {  no  sales  were  made  on  thU  day.    I  I<Ma  thaa  100  shuee. 

OUTSIDE  SECURITIES  (Gitbk  at  foot  op  7  oonsboutivb  TA.&m).— 81  RBBT  RAILWAYS,  <tc 


_  Street  Itallway. 

HBW  YOBK  CITY. 
■iMOk  St  A  Fnl  F— Stock. 

lit  mort  4s  1960. . . JAJ 
■'way  A  7th  Ave— Stock. 

lltmor   6s  1904... JAD 

Idmor   6s  1914.... JAJ 

Oon  6i  1948— Sm  Stock 
■'way  Snr '  1st  5s  gu.  1924 

M  Sslnt  as  rental. 1905 
Oentral  Orosstown— Stock 

1st  M  6s  1922 MAN 

Oen  Pk  N  A  B  BIT— stock 

UOUOl7sl90S JAD 


Bid. 

Ask. 

85 

37 

••«•«* 

100% 

885 

1104 

106 

110 

118 

Bxohl 

1st. 

«115% 

117 

il04 

106 

270 

300 

n85 

130 

195 

•  •  ■  ■ 

106 

107 

Street  Railway. 

Chrlst'p'r  A  10th  St-Stook 

ColA  9th  Ave  5s-S««  Stock 

Dry  D  B  B  A  Bat— Stock. . 

1st  gold  5b  1938... JAD 

Scrip  6s  1914 FAA 

Blghth  Avenue— Stock. . . 

Scrip  6»  1914 

43d  A  Or  St  Fer— Stock.. . 
43d  StMan  AStN  Ave.. 
1st  mort  8i  1910.. MAS 
8d  Income  6i  1916. JAJ 
Lei  AvA  Pav  F  5s-S««  Stk 
Ninth  A  venue— Stock  — 


Bid. 

Ask 

175 

184 

Bzohl 

iBt. 

100 

185 

5117 

118 

98 

100 

396 

400 

106 

109 

896 

410 

60 

70 

ll'J 

113 

98 

99% 

Bichl 

lit. 

199 

203 

Street  Railway* 

Second  Avenue— Stock. . . 

1st  mort  5s  1909.  .MAN 

Consol.  5s,  1948.. .FAA 

Sixth  Avenue — Stock. .... 

Son  Boulev  5s  1946.  .JAJ 

So  Fer  1st  6s  1919.  .AAO 

Third  Avenue— 5e<  Stock 

Tarry  W  PAM  5».1928 

Yonkers  St  RR  5s 

88th  A  39th  8U  1st  St. . '  96 
Twenty-Third  St— Stock. 

Deb  5i  1906 JAJ 

nnlon  By  1  st  5s  '48.FAA 


Bid. 

800 

Ask. 

805 

{107% 

108% 

ill9 

130 

800 

810 

{113 

114 

{10896 

•■•••* 

Bxoh 

Ust. 

103 

110 

108 

110 

}113 

114 

400 

406 

106 

10« 

113 

114 

Street  Railways. 


Westchest  1st  6s  '43..  JAJ 

BROOKLYN. 

Atlan.  ATe.,5s  1909.AAO 

Con  5«g  1931 AAO 

Impt  5s— Se«  Stock  Exo 
B.  B.  AW.B.  58  1933.  A«0 
Brooklyn  City- Stock  ... 
Cons  5i— Sm  Stock  Bzc 
BklynCrosiiu.^sl  V)u8 .  J  AJ 
BklnHgtslst  5sl941AAO 
d'kyn  Q  Co.*  Sub— Se«  St 


Bid. 

Ask. 

{118 

114 

«107 

108 

114 

116 

lilUt. 

1101% 

103 

838 

836 

bange 
lO'T 

Ust. 
107% 

101 

104 

ok  Bx. 

iin. 

1230 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES. 


StUurday, 
June  23. 


•68 

16 

66M 
•28 
•66 
•  ,,,,, 

♦5 
♦SB 
•11« 

•9 
•65 

81U 

*9 

81% 
•59 

81 

10% 

60 

18H 
110 
•86 
•45 


69 

82 

im 

28H 
67^ 
87« 

40 
14 

68 
82 
10 

aaM 
"siH 

10% 
60H 
139t 
111 


48K  BO 

6%  7V* 

ITVi  179i 

8  8M 

•46Vi  48H 

82M  im 

14  14 

40  40 

•117  125 

18^  IS^ti 

69M  0(> 

BOM  80M 

•90  92 


Monday, 
June  25. 


•56 

78 
116 

B6W 

27 

65 

87 

*5 
»34« 
♦12 

m 

•68 
SIM 

8« 
83 

♦59 
80H 
IdH 
49H 
13H 

109 

♦35 

•46 

159 


69 

82« 

16 

57M 

37)< 

SB 

87 

6 
34M 
15 

8% 
67 
3l« 

2a}4 

"38 

11 

50 

139^ 
109<t4 


Tuesday, 
June   26 


69 


80 
16^ 
66% 
27H 


♦5 
•3ii 
11« 

9 

♦35 

32 

9 

22M 

♦ 

81% 
im 
50M 
13H 
tl08 
♦26 
♦45 
■59 


Wednesday  Thursday, 
June  27.     June  28. 


•149 
•28« 
•61 

e« 

60H 

8 
•19 

86 

86 

17H 

6«H 

29H 

69% 
112^6 
•114 
♦91 

18 

78 

85)< 


151 

30H 

66 

10 

60H 
S 

SO 

36M 

86 

17« 

67 

80!^ 

70% 
118« 
115 

"iSM 
78 

86K 


88M; 
•188 

♦6H 
• 

80 
•116 

11« 
182 
22V6 
•72H 


38X 
167 
6X 
IM 

30 
134 

13 
183J< 

32^ 

77 


£«%    80M 
64       649i 

•137^  188 

46       46 

•95       99 

•108     109X 
21^    32 
64       65 
88«    88M 
♦3  4M 


4S 
70« 

17 
8 
47 
22^ 
13H 
89« 

1118 
18H 

30 
89 
35 
1160 
89% 
63H 
•9H 
49M 
8 

'349< 

85 

17 

69 

28« 

691^ 
llOJi 

♦91 
18 
7CM 
84H 


499^ 
71H 

794 
17H 

8« 
48 
83M 
1S« 
40 

11 9« 
13^ 
58« 
30>4 
91 
85 

153M 
29% 
6294 
10« 
60H 

3 
20 
359i 
86 
179i 
6794 
30>6 
70>t 

113 

116X 

"isii 

72 

88« 


69 

81 

leH 

8791 
2794 
59M 
87« 

6 
40 

UN 

67 
32 
9 
23H 
59 
S2M 
1»H 
61 
1894 
108 


49M  499i 

70%  71)« 

7  7 

179^  17% 

896      896 

♦45?«  48H 

23  2294 

139i  1394 

88%  S9H 


♦56 
•80 

16 

67 

279< 


♦5 
♦S5 
♦UH 
OH 
I64H 

32 

23 

•69 
3l9i 
11}* 
60H 
13H 

108H 

•25 

♦45 


69 

83 

16 

679< 

279* 

69« 

87Vj 

40 
15 

9M 
61% 
S3 

9% 
23H 

"83M 
UH 
51H 
14 

109 


59 

829< 

16H 

67 

27M 


6 
♦35 
♦11« 

9 
♦65 
SIW 

9% 
23>» 


60 
839< 
169i 
6896 
28H 
6aH 
87 
6 
38 
16 

B!4 
67 

319< 
9H 
24 


1»«ttl     ••«•«< 


37% 
160H 

♦ 

2996 
♦116 

119i 

175« 

22H 

75V6 


S8« 

160H 

6H 

IH 

2996 
124 

13 
180 

28^ 

76 


•117 

13J4 

68 

8096 
♦88 

25 
♦150 

27« 

60H 

10 

60 

•2H 

19 

359< 

88M 

17 

68 

29)4 

70 

lllM 
114% 
♦91 

19 

78 

86M 
•129 

8854 
•160 

♦6« 
» 

"80 

♦iia 

18 

171« 
22« 
75H 


184 
14 
60J4 
30^ 
93 
26 

155 
89 
60H 
10 
60% 

4 
19 
38)4 
86)4 
18H 
86)4 
80)6 
70k 

114% 

114% 


2894    30M 
63       61H 


68 
•98 
♦10 
•279f 
•7994 
•18)6 
•35 

80 

83 

Si« 
88)6 

•83 

•  •  •  •  •  i 

14)4 
•6)4 
86)4 
98)6 
43)6 
173 
1178 

9M 
60 


70 

100 

16 


19 

96 

88)4 

88!4 

48)6 

87 

•  t  •  •  •  • 

f^ 
43% 
73)4 
178 
8)4 
60% 


•4« 
68), 

•Sf 

I94X 
•180 

78W 


6 
64 
11 
61)4 
47 

8% 
66H 
85% 
94)6 
186 
78U 


128)4 
45), 

•98 

106 
80)4 
63)4 
2894 
♦3)4 

♦iO 

♦60 
68)4 
93 

•10 
3% 

•79)6 

•18)4 

♦96 
80)4 
80% 
40% 
87% 

♦38 
1134 

il4% 
7 

88)4 

98)6 

43 
170)4 
178 
8H 

4t(% 
♦6094 

6294 
♦10 

6194 
♦46 

794 
65 
2l9i 
92 
i'80 
78 


127)6 

4  594 

99 
108 

82 

64)4 

88)6 
4)4 

40 

57 

«9 

98 

16 

28% 

'2iJ4 

98 

^H 

82 

48 

68 

37 
121 

14)i 

2654 
96% 
4896 
72 
176 

8M 
51 
61)4 

s 

64 
13 
68 
47 

8 
6  5)4 
85)4 
92 
122)6 
78)6 


30 
73 
8794 
134 

38)4 
161 
7 

1« 

31 
124 

13 
175)4 

23% 

76 


!•••••       *••••• 


8tf)4 
x80H 

69% 
1269t 

46 
♦97 


30% 
62)6 
69% 
I28s 
48 
99 


21)4 
64 

25 

♦3W 
•20 
♦50 

69)4 
♦97 
♦10 

2894 
♦79% 
•21)4 
♦95 

21 

88 

♦S3 

•124 

14)4 

87 


91)4 

72 

•175 

9 

61 

•61 

6 

63 

10)4 

•81)4 

•46 

794 

65)6 

25)4 

«94)6 

♦120 

79 


28 

64H 
2S 
4)4 

40 
67 

69)4 
100 
15 

28)4 

21)6 
98 
33 
83 
48)4 
88 
87 
180 
14)6 

7% 
27 
9894 
43H 
789< 
180 
10)6 

62 

6 
64 
10)6 
66 
47 

9% 

6696 

2694 

94H 

125 


49!4 
71)4 
♦894 
17)6 
8)6 
•16 
23 
13 
39 

♦115 

14 

159)4 
•3094 
♦88 
♦25 
♦150 

28 
♦61 

»994 

63)6 
3 

18% 
•35H 

86)4 

18% 
166)6 

29% 

69)6 
11194 
114)6 
•91 

19 

73 

88X 


60% 
7194 

7>4 
1796 

894 
48 
23 
14 
40)6 

125 
14)4 
61 
3194 
90 
31 

155 
28)4 
63 
10% 
52% 

3 
18% 
38)4 
88)6 
18% 
6696 
30% 
70 

1129* 

114H 

■••••• 

19)4 
87 


38% 

168>4 

694 

•••••• 

•80% 
♦118 
♦11% 

173)6 
22)4 
75M 


40 
16394 
694 
1)4 

81% 
124 

14)4 
171 

22% 

75H 


30% 

68)6 

67:4 

r2796 

♦*5 

♦97 
tl0494 
2iJ)6 
64% 
24)6 
•2)4 

♦15 
5J 

♦89 

•96 

♦10 
28 

♦7994 

130)6 

♦95 
23% 
81 
4294 
88 

♦33 

131 
14% 
'6)6 


8194 
10% 
5096 
1394 

109H 

♦25 

♦45 


8296 
11 
50% 
14 
1099i 


Friday, 
June  29 


68 
♦80 
1694 
6896 
28% 


5 

89 

•11% 

»% 

867)6 

♦3194 

10 

84 


58 

83 

16% 

69)6 

29 

69)6 

87 

6 
39 
16 

8% 
67)6 
38 
10 
249i 


N. 


STOCKS. 
T.  STOCK  EXCH. 


3394 
1094 
6094 
14M 

108% 

♦26 

♦45 


83% 
11% 
61)4 
14>, 
110 


49% 
7194 
7% 
1796 
894 
♦16 
23 
1894 
♦39 

♦116 

14% 

6U)6 

80)6 
♦88 
136% 
(153 

29 

63'4 
ilO 

53% 

♦8 
•18 

85 

86 

18 

68 


69)6 
110% 
•114 
♦Jl% 

19 
•7  3 

8694 


5096 
73 

7% 
17H 

894 
48)6 
83 
1396 
40 

185 

16 

63 

83 

90 

36% 
161 

80 

63 

10 

5296 
4 

80 

85)6 

88% 

19% 

66)6 

31)4 

7096 
11894 
116 

"l9)4 
7394 
9094 


39% 
163 
6J< 

I 

si" 

•116 

18 
17  3% 

28% 

76)6 


41)4 
163 

7 

31 
124 

13 
173% 

21 

78% 


05% 
42% 
♦70 
§177 
10 

50)4 
•61 
15 

6396 
♦10 
•61% 
i45 
8)4 
66)4 
25 
92 
♦180 
7996     -78% 


31)4 

62  » 

69it4 
12796 

47 

90 
\0i% 

23H 

6194 

21% 
4)» 

80 

60 

72 
100 

13 

28 

■20% 

96 

38 

81 

\2H 

88 

37 
127 

14)6 
8 

27)4 

96 

4896 

76 
178 

10% 

52)6 

63 
6 

86 

13 

66 

45 
9% 

80% 

25)4 

93 
125 

79)4 


80)4 
6I94 


S3 
6394 


127 

47 

♦96 

1107 

21% 

6496 
•33% 

•Ji% 

27 
•50 
♦70 
♦96 
'10 
♦28 
•7994 
♦19)6 
•95 

2294 

82 
43 
87% 

♦33 

180% 
1196 
♦6)6 
28)4 
94% 
43% 
74 
♦177 
10% 
52M 

♦8I94 

5 
63 

•10% 

163)6 

'45 

896 

65)4 

8494 

♦92 

•180 

78% 


137 

47 

98 

107 

f^ 

2896 

J^ 
87 

68 


50 

72 

♦694 
♦1796 
8>» 
♦46 

23 
•13 
13996 

♦116 

16)6 

63 

33 

•89 

♦26 

•160 

29% 
♦63 

10% 

62% 

•3 

19 

35% 

8896 

19% 

67 

81 

70% 
113)4 
116% 
•91% 

19)4 

73 

89% 
•129 

40% 
'163 

6% 
• 

31% 
•lift 
•12)4 
174)4 

24 

77% 


6096 
7296 

7)4 
17% 

894 
48 
22)6 
14 
3996 

185 

16)6 

64 

8296 

91 

30 
165 

81 

67 

10% 

6396 
4 

19 

38 

8691 

19)6 

67 

31% 

7094 
11494 

116)6 

"l996 
739* 
8094 

134 
41% 

186 
6% 
1% 
83)4 

124 
14)4 

178 
24)6 
77)6 


PltUb.  Oln.  Oblo.  A  St.  Ii. . 

Do  pref. 

~p  ending,  TOtlng  tr.  otft. . 

*-»  Irt  pref.,  TOt.  tr  otfi. 

3d  pref.,  TOtlng  tr  otfi.. 

Rio  Qraude  Weitvrn 

Do  pref. 

St.  J.  &  a.  III.  TOt.tr.oti. 
Do  lit  pref. 

Do  2d  pref. 

St.  L.  A  S.  Ft.,  TOt.  tr.  otfi. 

Do  lit  pref. 

Do  2d  pref. 

St.  LoQli  Sonthweitem. . . 

Do  pref. 

St.Panl&  Dalnth 

Southern  PaolfloOo 

Southern,  Toting  tr.  otfi. . 

Do    pref.,  Tot.  tr.  otfi. 

'pexM&  Paolflo , 

Ahlrd  ATenue  (N.  Y.).. 
Toledo  &  Ohio  Central. . . . 

Do  pref. 

Twin  City  Bapld  Traniit. . 

Do  pref. 

I  Tnlon  Paolflo  By 


81% 
61 


38)4 
61)4 


187 
117 

•^8 
•1C6 

2194 

61)4 
♦83)6 

♦2)4 

24 


Do 


TXTabaih . 


.pref. 


Sales 
iff  the 
Week. 
Shares 


73 

♦70 

100 

♦95 

16 

♦10 

89 

J8896 

♦80 

20 

19>4 

98 

98 

34 

21% 

82 

83 

48 

43% 

8S 

88 

37 

♦33 

181 

•120 

1496 

1496 

8 

•6% 

2694 

27 

97 

9496 

43)4 

44)4 

7494 

175 

180 

180 

10% 

1096 

52>4 

61 

6294 

•8I94 

5M 

5 

66 

6594 

12 

11 

63% 

•61% 

47 

♦46 

8% 

8% 

6654 

65% 

2494 

95 

94% 

92 

188 

♦118 

79% 

7rf 

127 

48% 

99 
109 

23% 

6496 

289s 
4% 

87 

66 

73 
100 

16 

2896 

*]'9)6 

96 

2494 

84H 

43)6 

88 

87 
127 

1*94 
8 

87 

97% 


Do  pref. 

Wlieeling  &  L.  H.,  new . . . 

Do  lit  pref. 

Do  3d  pref. 
Wlioon.  Central,  new 

Do  pref. 

raiflcellan'M  Stoclts. 

AdamiSxpreii. ......... 
merloan  Car  &  Foundry 

Do  pref. 
Amerioan  Cotton  Oil 

Do  pref 

Amerioan  Dlitrlot  Tel . . . , 

Amerioan  Bxpreii 

Amerioan  Ice ..a. 

Do  pref. 
Amerioan  Llnieed 

Do  pref. 

Amerioan  Malting....... , 

Do  pref. 

Amer.  Smelting  &  Refining 

Do  pref. 
Amerioan  Steel  Hoop 

Do  pref. 

Vmer.  Steel  &  Wire  (new) 

Do  pref 

Amerioan  Sugar  Refining . 

Do  pref 
Amerioan  Teleg.  St  Cable. . 
Vmerioan  Tin  Plate 

Do  pref 
i^merloan  Tobaoco , 

Do  pref 
Anaoonda  Copper 

Brooklyn  Union  Qai 
rnniw.  DookJkC.Imp't. 
I  Colorado  Coal  &  I.  Dev't 
V^olorado  Fuel  &  Iron .... 

Do  pref. 
Ool.  &  Hook.  Coal  &  Iron. . 
ConioUdated  Qai  (N.  Y.).. 
Continental  Tobaooo 

Do  pref 

Detroit  City  Gai 

%rle  Telegraph  &  Teleph. 

K^ederal  Steel 

V  Do  oref. 

Gas  &  Eleo.  of  Bergen  Co. 

c^eaerai  mieocno 

Glnoose  Sugar  Refining. . , 

Do  pref. 

EI.B.ClafllnCo 

I  ntemational  Paper 
'     Do  .<rex 

Int 3rna' lona'.  Power 

iiitemauioL.a>  louver...... 

iiniokerbooker  loe  (Chlo.) 

Do  pref. 

Laolede  Oai  (St.  Louli) . 
Do                        pref 
Manhattan  Beaoh  Co 

National  Blioult 
Do                       pref 
National  Lead 

Do  pref 
National  Steel 

Do  pref. 
National  Tube  Co .., 

Do  pref. 

NewCeut.Ooal  (new  itook) 

N.  Y.  Air  Brake 

North  Amerioan  Co ...... , 

Ontario  Silver 


Paolflo  Mall 


eop'l'iaai-L.*0.  (Chlo. ) 


pref 


Do 

Pullman  Company 

Republic  Iron  &  Steel. . . 
Do                       pref. 
Silver  Bullion  Certlfi. . . . 
tandard  Rope  &  Twine. 
Tenn.  Coal  Iron  &  RR 


44%  Presied  Steel  Oar. 

75    I        no 
180 

1091 

61 

63% 
6 

67% 

11 

65 

47 
9 

66% 

25 

93 
187 

79 


Union  Bag  A  Paper 
■Do  pref. 

United  Statei  Bxpreii.... 
United  Statei  Leather. . . . 
Do  pref. 

United  Statei  Rubber 

Do  pref. 


800 

1,200 

2,970 

40,805 

4,804 

100 

800 

310 

150 

20U 

8,200 

96 

1,76 

l,9«i; 

6,030 

37,996 

6,235 

11,959 

6,80^ 
1,753 


60 


WeUi,  Fargo  &  Co 
eit  Union  Telegraph 


68,760 

15,541 

1,103 

4,970 

8,345 

i',538 
1,400 

8.860 

40 
6.308 
9,359 

8,220 


Range  for  year  1900  . 
On  basisof  loo-sh're  lots 


Lowest.        Highest 


56 
78 
18 
49 
28 


May  22 
J'ne  85 
J'ne  M 
Jan  9 
-  -  Jan  9 
43%Jan  27 
80  Jan  18 
5  May  24 
38)4May  28 
1196J'ne2e 
896J'-e  25 
68  Jan  25 
8i%J'ne2S 
894J'De  20 
21%J'Be23 
50)6Jan  11 
3.9tJne  18 
1096J'De35 
49)4JDe25 
13)6J'ne25 
45i4Mar    3 


68    May    9 

136    Jan     2 

4496Jan  10 

70)t  J'ne  28 

6%Mar  18 

17  J'ne  25 
8    J'ne  18 

48%J'ne  15 
2l96J'ne  18 

18  J'ne  2' 
88%J'ne8} 


230 

S6 

3  204 

570 

480 

3,035 

783 

470 

8,376 

8,315 

7,800 

2,025 

83,930 

8.345 

192,6C>7 

310 

4,844 

3,831 

63,839 

8,8  *6 
400 
600 

2,455 

i',200 

14,895 

6,996 

8,670 


28,740 
6,895 

80u 
8,400 

940 


111  Jan 
12)6  Jan 
5796J'i-e 
30  J'ne 
90  Jan 
24%Jan 

9142  Mar 
2  7)6  J'ne 
60i<J'ne 
69iJ'ne 
49)6J'ne 
3  J'no 
18%J'ne 
34)6  J'ne 
85    J'ne 

17  J'ne 
66  J'ne 
28%J'ne 
69)»J'ne 
9554Mar 

107    Mar 
i90%Apr 

18  Jne 
7094J'ae 
84)6J  ne 

128  May 
37%J'De 

140    Jan 

6)6J'ne 

l%May 

2i«)6J  ne 

120  J'ne 
ll)6Jne 

17l)6J'ne 
21)6May 
70  May 
92%May 

101  Jan 
26MJ'ne 
8094J'ue 
64    May 


280 
4,385 
2,616 

7C0 


400 


700 
800 


718 

"aVo 
100 

11,625 
4,474 
8,072 
1,983 


765 
3,141 

iro 

3,680 

48,994 

3,020 

790 

695 

4,306 

3,888 


1,3  ?2 

28,035 

400 

5  J  a 

15 

18,083 

4,416 

1,9'<6 

696 

U9 

1.390 


80)4Jan 
94  Jan 
21%  Apr 
6«94Apr 
3596A.r 
80  Mar  8 
93    Mar 

8)6Jan  4 
49%Jan 
18)6  Feb  5 
12  Mar  31 
72)6Mar  30 
39  Mar  30 
1394M>,r  26 
8494Apr  18 
62  May  9 
43  Mar  2~ 
1594Mar  27 
81)6Mar  27 
21  Apr  17 
135%Jan     3 


120 

44 

98 

108 


Jan 

May 

Jan 

J'ne 

14)6  Mar 

58    Mar 

24%J'ne 

4    J'ne 

84  J'ne 
5  7)6  J'ne 
65  May 
96    Jan 

6  54  Jan 
23  Jne 
79%J'ue 
18)6J'ne 
95  May 
20  J'ne 
7994J'ne 
40%J'ue 
8  894  May 

85  May 
115    May 

1396Jan 

7  J'ne 
2  394  J'ne 
93  Mar 
42  J'ne 
72    J'ne 

176  J'ne 
894i'ue 
49%J'ue 
5  9)6  Jan 
4)6Mar 
83  J'ne 
10  J'ne 
56)4May 

i45    Mar 

794J'ne 

65    J'ne 

24)6Jn'e 

90    Feb 

U20  J'ne 
77%J'ne 


Range  for  pre- 
vxous  year  (1899) 


Lowest.    Highest. 


68)4Jan  24 
liu  Apr  12 
60%Apr  4 
78)6  ^pr  4 
996  Apr  27 
21)4Apr  27 
ll94Mar  88 
5S%Apr  - 
83)6Mar  26 
2094Mar  3 1 

67  Apr    2 

USD  Apr  30 

18  Feb  7 
6  7%  Apr  2 
3794Apr    7 

100  Apr  6 
33)4Jan  22 

159    May  3 

49)6Apr  4 

78)6Feb  3 

16)4  Feb  6 

60    Feb  6 

794Jan  2 

31%  J  an  2 

43%Feb  6 
98    Mar  24 

60)6Feb  6 

86  Feb 
69%Apr 
95    Feb 

137%Jan 

11 694  J'ne 

9  98)6  Jan  13 

36961- eb    7 

84)4Apr    9 

lll%Feb  14 

140    Feo  16 

61%Apr     3 

175    May  81 

1696Jan  25 

256Apr  10 

5l)6Apr    -i 

131%Jan  17 

21    Apr     2 

199    Jan     3 

38    Jan     3 

89%Jan     8 

98%J'ne  14 

12  <96Feb  23 

5794Feb    6 

77)6Feb     6 

75    Apr  33 

140)4Apr  19 

58)4Feb     6 

10196Feb     1 

115)6Jan  11 

25%Jan     3 

70)6Feb     6 

29%>'Qe2 

10%Jan  26 

40    Feb  13 

68  Feb  8 
80    Jan     6 

100  Jan  4 
1894May  8 
40>4Feb  7 
98  Feb  7 
28%Feb     5 

106)sFeb  20 
53)6Feb  6 
97  Feb  6 
64)4Apr  6 
92)4Apr    4 

87  Apr  30 
150    J'ne    7 

15%  Mar  28 
9    Feb     2 

47)4Jan     2 
lU)6Apr    9 

5894Jan  17 

88)6Jan  17 
189%Jan  19 

27)6  Feb     6 

7094Feb 

8096Mar 

10)4Jan 
104    Feb 

26    Feb 

7794  Feb     2 
i4d94Mar  31 

19  Jan  3 
77  Jan  3 
44    Jan     8 

1049iJan     8 

il29)4Feb   8 

88)6Jan     5 


48  May 
80  Feb 
16%Deo 
42)4Deo 
8254Deo 
86)6Jan 

66  Jan 
894J'ne 

38%May 
9  J'ne 
8%Dec 

84    May 

28%Dec 
694Jan 

17    Jan 

36  Jan 

87  May 
10  May 
40%Jan 
12)4  Dec 

11794Dec 
20  Jan 
35  Jan 
38    Jan 

118  Jan 
88%J'ne 
66)4Deo 
6)6  Dec 
19  May 
7%Dec 
45  Deo 
ai%Deo 
18%May 
45    Deo 

1108  Jan 
1096Deo 
51  Deo 
30  Deo 
88)4Jan 

30  Oct 
133    J'ne 

31  Dec 
739iDec 

894  J'ne 
44i4J'ne 

6%Dec 
34  Deo 
30  Dec 
77%Deo 
34    May 

70  May 
33  Deo 
84    Deo 

114)4Deo 
110  Jan 
194    Deo 

30    Deo 

74  Deo 
t78%Deo 
121    Deo 

81%Dec 

130    Deo 

9%May 

l%Jan 

30%Feb 

88  Jan 
8%Feb 

163    J'ne 
80    Deo 

71  De 
63    Jan 
9294Jan 
3994Deo 

67  Deo 

"95%  Jan 

37  Deo 

96  Deo 

97  Jan 
17  Deo 
63)4Deo 


88  Ju 
100    Aug 

86  JlS. 
68%Apr 
88%Mar 
44  Not 
90%NOT 
7%Dee 
65  Jan 
18  Oct 
14%Feb 
76%Jan 
44%Jan 
18)4AQg 
4096Ang 
78%ATig 
4454N0T 
14)40at 
6896NOT 
3696Mar 
843    Feb 

89  Apr 
46  Deo 
78    Apr 

141  Feb 
61%Deo 
84)4Jan 
8%Jan 
85%ApT 
18  Aug 
64  Jan 
33%8ep 
21  Not 
69    Am 

1119  Feb 
21%M8y 
0896Sep 
46  Not 
97%Oot 
53%Mar 

ll60)6Aii 
41%8ep 
85  Sep 
1696NOT 
61  De« 
37%Jan 
87)4Jan 

69  Apr 
94%Apr 
4b96N0T 
8694Sep 
73   Mar 

10694Mar 
183  Mar 
133  Mar 
106  Apr 
5394Apr 
99)4Feb 
389)4Apr 
150    Mar 

70  Apr 
160    Mar 

8096Aag 
6>6Apri 

64  Sep 
180    Deo 

3l54Sep 
32S!4Mar 

65%Apr 
103%Ang 
101  Aug 
120%Oot 

76    Apr 

9S%Apr 

138'  Not 

76941ilar 

110    Jan 

117%J'ly 

68%Jan 

95    Jan 


9    Dec 

50  Dec 
70    Nov 

51  Mar 
86%J'ly 

5  Jan 
81  Dec 
89  Dec 
88%Dec 
103)6Deo 
3194  Oec 
86    May 


36    Oct 

110  Dec 
6%Jan 
6  Mar 
86  Dec 
90)6Deo 
4494J'ne 
75    Deo 

156  Jan 
16%i>eo 
60)6Deo 
66961>eo 
6%8ep 
36  Jan 
1754Deo 
71    Deo 

{45    Deo 

694J'ne 

64)6Deo 

37%Deo 

9994  Deo 

180    Dec 
88    Deo 


36  Feb 
8  3%  Feb 

84  Feb 

85  Deo 
103%May 

39  Apr 
63    Jan 

107%  Jan 
40%Jan 

115  Jan 
63  Apr 
9996Ang 


43    Jan 

330  J'ly 
1796NOT 
10%  Apr 
55    Jan 

139%Apr 
61  Aug 
91    Sep 

30796  Oot 
38%8ep 
79  Aug 
65  Apr 
15%N0T 

186    Sep 


45 

89 
80 
40' 
84| 
5' 


Mar 
Mar 
;ran 
Jot 
Rot 
lp» 


181    J'ly 
136%a«P 
98%Jan 


*  Bt«  and  Mked  prieei;  bo  lalei  ob  thU  day.    I  Leiithan  100  iharei.    t  Bz  100  p.  0.  itook  dlT. 

OUTSIDE  SECURITIES  (Given  at  poot  of  7  oonsbcutivb  vA.Q,m),—82REET  RAILWAYS,  (So. 


Street  Kail  way*. 


OOneyliland  &  Brookiyu. 

Ilt5i  1908 J<!fcJ 

ii  oertfi  lndbtl908.J&J 

B'kO.*New6i'39.J&J 

ar.Bt.&New  lit5i'08A&O 

9'v't  A  Lorlmer  Bt.  let  6i 

King!  Co.  BloTated.— 

lit  4i  1940 

NaiiauBlao  pref 

BI1944 A&O 

lit  411048 J&J 

llewWmb*g&E'llitex.4)68 
Bt»lnwaylita»19aa.  ..JAJ 


Bid     Aik. 


a25 

330 

103 

103 

mo 

103 

116 

117 

104 

108 

79)6 

80% 

76 

80 

118 

116 

89 

93 

107 

1114 

11« 

Street  RallTraye. 

OTHER    CITIHS. 

Buffalo  Street  By— Stook. 

lit  consol  6i  1981. F&A 

Debet  1938 M&N 

Chicago  City  RB^Stook.. 
Indlanapolli  Street  Ry.. . . 

Cleveland  City  Ry 

Cleve  Clty-lstSi  '09.J&J 
Cleveland  Blectrlo  Ry. . . . 

Con  5i  1913 M&S 

Coinmbni  (O)  St  Ry. 

Preferred 


Bid. 

Aik. 

100 

{116% 

-«•««) 

1108 

111 

945 

250 

84% 

•  •  e«  • 

101% 

108 

I0^)6 

106 

87 

88 

)08 

107 

S3 

84 

83 

86 

Street   RatlTraye.       Bid.    Aik. 


Col  St  Ry— Con  5i.— ;8e«  P 

Crosst'wn— lit  5i 

J  C  Hob  &  Paterion  

4lgN   V  1  1949. .M&N 
Kanias  City  Bl  8i 

Guar  4i  1928 J&J 

Lake  St  (Chto)Hlev-Stook 

deb6i   1928 J&J 

Lonliv  St  Ry— 6  p  o  bondi 

Common 

Preferred 

Lynn&Boi-lit  6i  '84.J&D 
Hlnneap  8t  Ry-6i'19.JAJ 


blla. 
1107 

16 

78 
»110 
i 

10 

91 
1118% 

78 


;113 
tllO 


list. 

108 
17 
79 

118 


1096 

96 
190)6 

79 
110 

110% 


Street   Katlwaya. 


New  Orleani  City  Ry 

Pr©f  Grrod 
North  Chioaito^Stook! !  ■ ! 

1st  5g  1906-16 JAJ 

North  Jersey  St Stook. 

Bonds 

Pat  Ry  03n  6i  1981  .JAD 

Qen6s  1914 A&O 

>rov  A  Pawt'ok-lii  5i  '33 
loohester  Ry 

Oon5i  1930 KAO 

ad6i  1933 .J&D 

"*  Bnvar  n«»»  urorucn 


Bid. 


30 
0614 
808 
108 
98)4 
86 
116 
00 
«11S% 
15^6 
1107 
85)6 


Aik. 

28 

08 

00 
lu8 

87% 

8fl 
180 

11*4)4 
17 
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BONDS 

F.Y.8TOCK  EXCHATfGF, 

Webk  ENDINa  JnNE  29 


» 


Alabama  Cent.    See  Sou  Kj. 
labama  Mid  lit  rq  g .  1 928 
Albany  &  Snsq.    Se*  D  &  H . 
Allegheny  Val.    See  Peun  Co, 
Am  Dock  &1.  8e«CenofNJ, 

Ann  Arbor  1 11x41 1»95 

AtOhT&SFeKeng4a..l905 

Beglstered 1995 

Adjustment  g  4b 1995 

Registered 1995 

Bqnip  tr8erAg58....1902 
Chlo  &  St  Lou  lst68..19lS 
Atlanta  &  Char.  See  Sou  Ry. 
Atl  Knox  &  No  Ist  g  5b.  1946 
AtUm  A  DanT  See  South  Ry 
Atlan  &  Yad.  See  South  Ry 
Anitln&NW.   See.  SoPao.. 

Bat  Creek  &  S.  See  Ktoh  Cea 
alt  &  O  prior  1  g  3}ii8. 1 925 

R«glitered 1925 

«old48 1948 

Beglstered 1948 

BonthwDlvlstg  8^8.1925 

Registered  1925 

PJnn&MDlvl8tg3Ji8l925 

Registered 

MononKtv  lBtgng58.1919 
Cen  Ohio  Rl8t  eg  4^8  1930 

WVa&Pl8tg48 1990 

Beeoh  Creek.  See  N  Y  C  &  H. 
Bel  A  Car.  See  Illinois  Cent.. 
Boonev  Bridge.  See  M  K  &  T. 
BvayATthAT.  SeeMetSRy 
Bklyn  A  Montauk.  See  L  Isl. 
BrnnaAWest.  Sei-SavFAW 
Buff  N  Y  A  Brie.    See  Brie. 

BaffRAPgengSa 1937 

Debenture  68 1947 

ClAMahl8tgug58...1943 
Booh  A  Pitts  l8tg  6i.  .1921 

Consol  Ist  6 1922 

Buff  A  Southwest.    Se«  Brie. 
Buff  A  Snsq  l8tgold58..1913 

Registered 1913 

BorCRANlstSs 1906 

Oonl8t&coltrgS8....1934 

Registered 1934 

CRIFANWl8tg58.1921 

MAStLl8tgug78....1927 

/"Canada  South  l8t  5s..  .1908 

\J    2d58...,. 1913 

Registered, 1913 

Oarb  A  Shawn.    See  III  Cen. 
Oar  Cent.    See  Seab  &  Roan. 
Carthage  A  Ad.   SeeNYC&H. 
OBIaFAN.  SeeBCR&N. 
Oen Branch  UP  Istg 48.1948 
Central  Ohio.    See  Bait  A  O 
OenRR  A  B  of  Ga— Col  g  5s'37 
Cent  of  Ga  Ry— 1st  g  5* .  1 94  5 

Registered.. 1945 

Oonaol  gold  6i 1945 

Registered 1945 

lit  pref  income  g  5b  .  .1945 
2d  pref  Income g  58...1945 
Sd  pref  income g  5b... 1945 

MANDlTlstgSs 1946 

Mid  Ga  A  Atl  DIv  58..  .1947 

Mobile  Div  1  St  g  5s. ...  1 946 

Oentof  N  J-l8t  conv  78.1902 

General  gold  Ss 1987 

Roistered 1987 

OonTertible  deb  8s. . .  .1908 
Am  Dock  A  ImpCo5s.l921 
LeAHud  Rgeu  gug58.'20 

I^eh  A  WBC68 1912 

•Conextg  ar  4^s.  ...1910 
Cent  Pacinc    See  so  Pao  Co 
Charles  A  Sav  Ist  g  78. . .  1936 
OheB  A  Ohio— 
06a  ser  A..,..,,.,,,,,1908 

Gold  6b 1911 

latcongSs 1939 

Registered 1939 

fl«n  gold  4^8 1 992 

Registered 1992 

Oralg  Valley  iBt g  5b..1940 
BAAD|yl8toong4sl989 

adoong4s 1989 

Warm  Spr  Val  1st  g  Ss  1 94 1 

BlizLezA  BSgug  58.1902 

Ohio  A  Alton  sink  fd  Bs..l903 

Loo  A  Mo  Ri7  lat  7a  . .  1900 

ad7a.... 1900 

MlssRlTBlBtafg  68..1912 
Ohio  Bur  A  Q— 

Con  7 1903 

Blnklngfund  5b 1901 

Chlo  A  Iowa  Div  5a.. .  .1905 

Deny  DIt  4a 1922 

minolsDiy  g  3H8..,.1949 

Registered 1949 

Iowa  DiT  alnk  fd  5a  ...  1 91 9 

it 1919 

Nebraska  Bzten  4a. . .  ,1927 

Registered 192 

Sonthwestem  Dly  la.. 1921 

Convertible  6b 1903 

Debenture  5a 191 3 

Han  A  St  Jos  oon  eB...191l 
OhtoABDI.l8tafonr6a.1907 

BmaU 1907 

latoongBa 1934 

0«noonlat9a. ,.1937 

Reglatered 1937 

Ohio  A  Ind  C  Ry  lat  5b  1936 
Ohioago  A  Brie.    Se«  Brie. 
Oh  InALcuis— Refg  68.1947 

Refunding  g58 1947 

LovlBT  N 1 A  Ch  iBt  6s.  '  1 0 


t 


-Jt 
A-O 

NOTt 
Novt 
J  -J 

»l-8 

I-D 


J  -J 
J  -  J 
A-0+ 
A-Ot 
J  -J 
t  -J 
M-N 
F* 
■A 
M-8 
A-O 


4« 


M-N 


M-S 
J  -J 
J  -J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 

A-O 
A-O 

J-D 
J  -J 

lU-S 
M-S 


J-D 

M-N 

F-At 
F-At 
M-N 
M-N 
Oct.* 
Oct.* 
Oct.* 

J  -J 
J  -J 

J  -3 
M-N 
I  -J 

Q-Jt 
M-N 
J  -J 

J-J 
M-N 

Q-MB 

J  -J 

A-Ot 
A-OIT 
M-N 
M-N 
M-8 
M-S 
J-J 
J  -J 
J  -J 
M-S 
M-S 
M-N 
F-A 
M-N 
A-O 

J-J 

A-O 
F-A 
F-A 
J-J 
)  -J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-8 
J-D 
J-D 
A-O 
M-N 
M-N 
J  -J 

J-J 
J-J 
J-J 


Price 
FiHday, 
June  29. 


Hid.     Aak 


98       92M 
lOi^  Sale 


83^  Sale 


103 


96     Bale 
■«9i^8ale 


831^  Bale 
"86 "  SsJiB" 

•ib'd"  '.'.','.'. 


112 


«••••• 


,,,,  181 

124     Bale 


106 
116 
■115 
iia« 


I079i  Sale 
106^  Sale 


87X  .,., 

90       93 
118     119H 


99     Bale 


41  Sale 

11  12 

4  7 

•  96      

•  95      

•100  ,,,.. 

107      

IS2H  Sale 

120 

•120  130 

•114      


•99H 


lt«      

\X714  118 
116H  ^ale 


9i]4  Sale 


•103     

105     107 

• 100 

•100     

loan    ..,, 

•108     

•103     

•lOiM 

•105     


113V{  llSJiS 
102% 103 
104H  ..... 
102V(  Sale 
104H 

1155^ 

105H  106i< 
llOJi  UOX 


123*' 
109 

...•,, 

lis 
iVo' 

■••  •■ 

no' 

108 

110  114 
100  103 
116^  Sate 


Week'i 
Range  or 
Latt  Sale. 


Low.   High. 
108    J'ne'OO 


92     J'ne'OO 
100)4      100% 
9«9i  May'no 
82  83?i 

79M  Deo  '99 


106     Apr'OO 


95M       96 


99«        997^ 

1 00 Ji  J'ne'OO 

87  88% 


86 


86 

li'i' 
111 


May'OO 
J'ne'99 


113 


114 


103  Apr '97 

131  Apr'OO 

134  184 

100  Nov'99 


106 
116 
115 
105 


J'ne'OO 
J'ne'OO 
May'OO 
Jan.'99 


107J<     108 
108H     ioe« 
104     Apr'OO 


90  J'ne'OO 

92)4  J'ne'OO 
119  J'ne'OO 


89% 
»7?4 
40 
11 

m 

95 
102 
105 
107H 
193 
180 
112« 
113 


90« 
Oot.'»« 

41 

11J< 
J'ne'OO 
Dec '99 
J'ne'99 
May'OO 
May'OO 

18«96 

180 
Mar'99 
May'OO 


100     Apr'OO 


116M 
117« 
116« 
117 

98M 
96 

96H 
104^ 

99^ 
101« 

loaK 

105H 
10294 
106% 


J'ne'OO 

ueut 

J'ne'OO 
99% 
May'OO 
May' 98 
J'ne'OO 
Apr'OO 
Apr'99 
J'ne'OO 
May'OO 
J'ne'O  J 
Feb '99 


113%  J'ne'OO 
10«!4  J'ne'OO 
104M  Apr'OO 
\0»H  102X 
104M      10  494 

1 16^4  J'ne'b"o 
10«  May'OO 
U056  110% 
111%  J'ne'e9 

108  Jaiu'OO 
I  25%  May'OO 

109  109 
122     May'OO 
112     J'ne'OO 

134"  J'ne'OO 
1154     116 
116     May'OO 
108M  May'OO 

116  May'OO 
103H  J'ne'OO 
116%      119% 


No. 


22 

295 


206 


16 
"77 
"4 


23 

10 


66 

'16 
10 


27 
10 


5 
21 

"74 


3 
15 


16 


18 


Range 

since 

Jan.  1. 


Low.  High 
10214  106 


90       94V< 
98%  103 
99      100% 
78%    85 


108% 106 


92%    97% 


97%  103% 
100      101 
87        91% 


86        91 


111      113 


109     114% 


181      131 
124     124% 


106     109 

115  117% 

116  115 


106%  108% 
106  109% 
104   104 


87%  90% 

91   92% 
1 18% 120 


88%  96 

32%  "44% 
9%  14% 
4%   7 


105  105 
107%  1.11% 
117% 185 
1 16  133% 

lis"  116% 


100  103 


116  117% 
116%  119% 
U6%121% 

117  117 
95%  100% 
93       96 


101      105% 
99       99% 


lOOM 103 
106     106% 
101%102J« 


110%  113% 
101  103% 
104%  104% 
100%  102% 
100% 106% 

11554  1*17" 
108     107 
108%  118 

103"  108 '■ 
120% 132 
108% 112 
119     122 

112  116 

••••••     ••■•t« 

183% 188 
118  117 
115  116 
105% 108% 

111% 117 
100  107 

113  110% 


BONDS. 

N.  y.  8TOCK  EXCHANGE 

Week  Endino  JuMi  29. 


Ohio  Milwaukee  A  8t  Paul— 

MAStP— lst7Bf  gRD.'02 

l8t7B  «  gold  RD.... 1902 

latCAM7s 1903 

Chlo  Mil  A  8t  Peon  7b.  1905 

Terminal  gold  5s 1914 

Qen  gold  4b  series  A. . .  1 989 

Registered 198fl 

Oen  gold  3%b  series  B.  1 989 

Registered 1989 

Chic  A  L  8a  DIv  g  6s.  .1921 
Chic  &  Mo  Riv  Div  5s.  1926 

Chic  A  Pac  Div  68 1910 

ChloAPW  Istg  5s...  1921 

Dak<tat8og58 1916 

FarA8onag8ag6s....l924 
IstHast  AD  DIv  78... 1910 

6s 1910 

lBtIADBxten7B 1908 

1st  La  Crosse  A  D  5b.. 1919 
Mineral  Point  Div  58..  1910 
1st  80  Minn  Div  6s. ..  .1910 
Ist  Southwest  DIv  68..1909 
Wi8AMinnDivg6a..l921 
MIl&NolBtM  L6a...l910 

Ist  consol  6b 1913 

ChlcAN'weBt— Con  7B..1915 

Gold  78 1902 

Registered 1902 

Bztenoion  4s. . .  .1886-1926 
Registered  . , ,  .1886-1926 

Oen  Gold  3%a 1987 

Registered 1987 

Binklug  tund  ea.  1879-1929 

Registered  . . .  .1879-1929 

Sinking  fund  6B..1879-1929 

Registered  . . .  .1879-1929 

25-year  debenture  6b..  1909 

Registered 1909 

30-year  debenture  5s..l931 

Registered 1921 

Sinking  fund  deb  5a. . .  1933 

Registered 1983 

Des  Mo  &  Minn  lat  7a. 1907 
Bscau  &  L  Sup  1 8t  68. .  1 90 1 
lowaMidlaud  I8t8s...l900 

MIlAMad  1st  68 1903 

North  IlUnots  Ist  68..  .1910 

OttCFAStPlst6s..l909 

Winona  &  St  Pet  2d  7b  1 907 

M11L8&  Wl8tK6s...l921 

Bxt&Impif  g  5s. ..1929 

Mich  Div  1st  gold  6s  1924 

A8hlandDivlstg6sl925 

Convertible  deb  5a.  .1907 

Incomes 1911 

Chic  Rock  Isl  A  Pao— 6B.1917 

Registered 1917 

General  gold  4a 1988 

Reglatered 1988 

De8MAFtDlat4B...1905 

lst2%8 1905 

Bxtenslon  4a 1905 

EeokADesM  lat 5a. .1923 

81Q&II  1923 

Chlo  A  St  L  sVe  Atoh  T  A  S  Fe 

Chic  St  LA  NO.   Se«  III  Genu 

Chlo  St  L  A  Pitta.    See  Pa  Co. 

Chlo  StPMAOoon  6b.. 1930 

ChStPA  Mln  1st  6b. .1918 

Nor  Wisconsin  1st  6s.. 1930 

St  P  4  8  City  Istg  68.. 1919 

Chlo  Ter  Transfer g  4s . .  1 947 

Ch  A  West  I  l8tsfg6B..1919 

General  gold  6b 1 933 

ChloAWe8tMlohRy5a.l931 

CouponaoS. 1931 

Choc  Okla  A  Q  gen  g  5b.  191 9 

Cln  HAD  con  at  7a 1905 

2dgold4%8 1937 

ClnD&Il8tgug58...1941 
CIStLAC.  SeeCCCAStL. 
Cln  SAC.  See  C  C  C  A  St  L. 
Clearfield  A  Mah.  See  BRAP. 
ClAkACeqA3dg6a...l930 
C  C  C  A  St  L— 

Geng48 1993 

Cairo  Div  Ist  gold  4s.  1939 
OinWAMDlvlatg4a.l991 
8tLDivl8tooltrg4a.l990 

Registered ,,.,.1990 

SprACol  Div  lat  g  48.1940 
WW  Val  DIv  lat  g  4a.  1940 
C  I  St  L  A  C  oona  6i..l930 

iBtg  48 1936 

Reglatered.,,.....  1986 
Cln  B  A  01  oon  latg 8i.l988 
C  C  0  A  1  consol  7a  ...1914 

Consols  f  7b 1914 

Gen  oonsol  gold  6a ..  1 93 1 

Reglatered 1934 

CAS  lat  M  0  0  0  A  171.1901 
OInd  AWlatpf  6a...  1988 
Peo  A  Bait  lat  oon  4i ,  1940 

Income  4a. 1990 

CI  LorA  Wb  oon  lat  58.1933 
Clev  A  Marietta.  S««  Pa  BR. 
Clev  A  Mabon  Val  g  5a..  1938 

Reglatered 1938 

Clev  A  Pitta.    B**  Penn  Co. 
Col  Midl'd— latg 8-3-48.1947 

latg  4b 1947 

"lol  A  Sou  Istg  48. 1929 

JolA9thAv.  SMMetStRy. 
Jolnm  A  Greeuv.  See  80  Ry. 
Col  A  H  VaL  See  Hock  Val. 
lol  Conn  A  Term.  Bte  NAW 
Conn  A  Pas  Blva  lat  g  4a. '43 

DskAGtSo.  flMCMABtP. 
allaa  A  Waoo.  SmM  KAT. 


J  -J 
J  -J 
J  -J 
J-J 
J-J 
J-JI 

Q-JJ 
J-JJ 
J-JI 
J-J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J-J 
J  -J 
J-J 
J-J 
-J 
J  -J 
J-J 
J-J 
J -I) 
J-D 

It 
J-D 

F-A 
F-A 
M-N 
Q-N 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
A-O 
M-8 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 
M-8 
F-A 
M-N 
J  -J 
J-J 
J  -J 
J  -J 
J  -J 
J  -J 
J  -J 
A-O 
A-O 


J  -D 
M-N 
J  -J 
A-O 
J-J 
M-N 
-D 


? 


J-Jd 
A-O 
J-J 
M-N 


F-A 


A-O 


Price 

Friday. 

June  29. 


Bid.     Atk. 


170 
170 
170 
170 
116 
111 


171% 

171% 
171% 

17m 


113 


118«    

120% 

119% 

13U%  181% 
114?e 


136% , 

111%    

170      171% 
118%  .,,,7 

111«    

119%  

118% 

119%  181 
lie      120 

119      

140      141 
108%  no 


• 131 


107 


117 


107% 


120 

•iba"  ioi' 


■12"% 

185% 138 
125% 

139     

140      


133%  183 

126      

106%  Sale 


96% 

'  80       90 

' 99 

109      

109 


181      138 

•,..,,    ,,,.1 


138       .•«., 

96     Bale 

108      

118%    

100      


103 

i'ii' 


98     Sale  1 
99 

98%  "I!!! 
101% 


'  90 


•••••• 


**••••      •••«•! 


•116 
180 
130 
183 


185% 

•• • • • a 
•••••■ 
*•••••  ■■•«•( 
••••••  laetvi 


86 
37% 
109 

12s 


Bale 

Sale 


78     Sale 

76% 

84%  Sale 


'•••«•  itttt. 


Week 
Range  or 
.Latt  Sale. 


how.   Sigh. 

169  May'OO 
172%  Apr'OO 
170%  J'ne'OO 
170h  J'ne'OO 
11S%  J'ne'OO 
110%  110% 
105%  Feb '90 


117% 

121% 

120 

130 

114% 

137% 

127% 

111% 

171 

119 

lllH 

I31H 

119% 

120 

120 

122 

140 

112)4 

112 

110 

107 

109% 

103 

118 

115)4 

109 

105% 

107% 

105 

117 

117% 

119 

119% 


120 


00 

•00 
•00 

0^ 

'99 
00 

'00 
00 
00 
00 

'00 
00 

'00 


Jan. 
J'ne 
May 

12 
Apr 
J'ly 
J'ne 
.May 
J'ne' 
Apr 
Feb 
J'ne' 
May' 
May' 
May' 
Feb' 

140 
May' 
Apr'OO 
May'OO 
Mar'OO 

109% 
Nov' 98 
May'OO 
May'OO 
J'ne'OO 
Mar'99 
J'ne'OO 
Deo '99 
J'ne'OO 
Feb '98 
J'ne'OO 
Deo '98 


■'00 
'00 
.0 
■'00 


108% 

103 

112% 

112)4 

111% 

120 

185% 

125% 

140 

139% 

105% 

112 

183 

132 

\07H 

107 

96 

83 

98% 
108 


Feb  '00 
Nov'99 
Apr'OO 
Apr'OO 
Apr'OO 
Jan.'00 
May'OO 
J'ne'OO 
Deo '99 
Apr'OO 
Feb '97 
Nov'99 
May'OO 
May'OC 
108% 
Apr'OO 
May'OO 
Dec '99 
May'99 
May'OO 


181 
132 
140 
181 

94% 
106 
119 
100 

99% 
103 
120 
103% 
114 


138 
May'OO 
May'OO 
J'ne'uO 

95 
Oot.'99 
May'OO 
Oct. '99 
J'ne'99 
Jan.'00 
Aug'99 
Oot.'97 
Apr'OO 


94%        85 

97  J'ne't 

98  Apr'OO 
i  01     J'ne'OO 

98     May'99 

88     Nov'99 

•■•••I  •••••• 

105%  Apr'OO 

116%  J'ne'OO 
1 36     May'OO 


137     Apr'OO 
1 08%  Feb  '99 

•••••  •••••• 

85  86 

27  87% 

09     J'ne'OO 

30     May'OO 


77  78% 

76  78 

84%       86% 


|2 


So. 


18 


10 


68 


15 


81 


9 
85 


118 

6 

73 


Low.  High 


167  189 
172% 173% 
166% 172% 
169)4  17S% 
112% 116% 
109      118 


117%117H 
121%  138 
118% 180V 

118      

110% 

187"' 

110% 

166 

117% 

111% 

117% 

119% 

117 

118 

133 

140 

109 

108% 

108% 

107 

108% 


lias 
180% 

•  •  •  •  • 

\^ 

178 

119% 

lllM 

181% 

119% 

120 

120 

128 

144 

118% 

lis 

111% 

107 

HOW 


117     119% 
113%  117 
107     110 

107"'  ibeji 

116% 119 

iiB%i'a«" 


103% 108% 


189%189M 


<•••»    •••••• 

ISO     184 
127     132% 
103%  108% 
105% 107 
96       98 


107     114 


181   18614 
188   186 
140   140 
127  138% 
98%  97% 

•*««t«    aiteta 

118     180 

••••te    •••••• 

103  108 


113%  114 


t  *  ••  •  • • >•»« 


94   98 


98   98 
100%  104% 


•  • I ttt  •  ■•••I 
••••••  •••■•■ 

•a»e«    ••■•#• 

106     100% 

•••■•• 

116%  11814 
186     186 


180     137 

•«••••  ••fttl 

••••••  •••••t 

•aeeta  •••■•! 

84%    98% 
34        84% 
106     109 

188     180 


03       79% 
71%    80 

88       87 


•«•••  •••••< 


*  Mo  prloe  Friday;  lateat  bid  and  asked  thla  week.  tBonda  due  July.  tDueNov.  IDueJone.  TDue  Jan.  IDueMay.  aOptlonaalea.  bDue  Aug.  cDue  AprlL  dDueOet. 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  conseoutivb  pages).— etuis'  SECURITIES,  <&c. 


Street  Railway. 

do  Bide  Bl  (Ohio)- Stock 
ByraoaieRap.Tr.,  5s,  1946 
Union  Trac  (Chlo)  Com. . 

Preferred . .  

United  Rys  (St L Transit: 

Preferred 

ii 

Un'd  TTABleo(Prov)-St'k 
Weat  Chicago  ni, , , , 

Oon  8  5a  1936 MAN 

Woroeater  (Maaa)Tr-Com 

Preferred 


Bid. 

Ask. 

94% 

96 

1  »»« 

97 

17 

17% 

68 

68 

19% 

81 

67 

70 

84% 

85% 

109 

111 

10C% 

108 

IDS'* 

108% 

29% 

31 

105 

•  ••  •• 

Gas  Secnrltlea. 


NBW  rORK. 
Cent  Union  Gas— lat  6a 
Oon  Gas  (NY)— Stock- N 

Deb  5s  1908 MAN 

Hqult  Gai— 

Con.  58  1932 MAS 

Mutual  Gas 

N.  Amaterdam  Gas— 

1st  oonsol  5b  • 

NT  Bleo  Lt  Ht  A  Pow— N. 

Gold  5»— See  N.  Y.  8tk. 


Bid. 


n07 

YStk 
90 

{114 
SOD 

H03% 
Y.Stk. 
Bxch. 


Ask. 


108 

Bzoh 

95 

116 
310 

108% 
Bxoh 
List. 


Gaa   Seenrttles. 


N  Y  A  Bast  Blver  Gas— 

lat  5i  1944 JAJ 

ConBOl58  1945 JAJ 

Nor  Un  lat  5a  1987 .  .MAN 
Standard  Gaa— Common. 

Preferred 

lat  58  1930 MAN 

OTHBR   CITIBS. 
Baltimore  ConsoUd<it — 8e 

Bay  State  Gas— 

Boston  CnltedQa*  Bonds- 
Buffalo  City  Gas— Stock. . 
1st  5b  Bonds 


Bid.    ABk. 


«118 

108 
101 
186 
146 
1116 

eBalt. 

1 
Boato 

6 
i 


118 

109 
108 
187 
180 
117 

Lit 
IM 

□  lilB' 

7 

68 


Gaa  Seenritlea. 


;hloago  Gas— See  N  Y  Sto 

inolnnatl  Gas  A  Coke. . . 
.'ol  Gas  L  A  Heat— Com. . 

Preferred..., ,  ,,,. 

lat  6s  1933.., JAJ 

0  nsolld  Gas  (N  J)— Stok 

tat  58  19btj .JAT 

Ojnsol  Gas  (PltU)....   50 

Pref 50 

Bonds  5b 

'?  jnaum  Gaa  (J  City)— Btk 

lat  6a MAN 

_JAnd  interest    t  Prloe 


Bid. 


ok   Bi 

197% 
50 
78 

no4 

16 
88 

-  •  »  •  • 

t50 


108 
{101 
per  ah 


ABk^ 
OB. 

193 

58 

81 
10« 

19 

84 


42« 

(00 
lOi 
are. 


1282 
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BONDS. 

N.T.  STOCK  EXCHANGE 
Wbkk  Ehdiko  June  25 


Del  Lack  &  Weitern  7i..l907 
Morrli&Buez  lit  7t. 1914 

7s 1871-1901 

Istoongaar  7i 1915 

Bflglitered 1915 

N  Y  Look  *  W  lit  6i. .  1931 

Oonftmotion  5i 1923 

Term  &  Impt  4i 1923 

BjT  Blng  A  N  T  lit  7i.l906 

Warren  8d7s 1900 

Del  *  H— litPa  DlT7i.l917 

Beglit«r«d 1917 

Alb  *Sj|litoonga7il906 

Regtfterad 1906 

Guar  K0ld6l 1906 

B««riiter6d 1906 

Bens  *  Bar  lit7i 1921 

Reglitered 1921 

Del  Riv  BB  Bge.  Sm  Pa  BB. 
Den  A  B  Or  lit  gold  7i..  1900 

lstoong4s 1936 

IstoongiHi 1936 

ImproTement gold  5s.  1928 
Des  M  *  Ft  D.  S««  0  B  &  I  P. 
Des  M  AMUm.  St*  Ch  A  N  W. 
Des  M  Un  By  1st  g  6s. . .  1917 
DetMATol.  SmLB&MSo. 
Det  ftMaok  Istlleng4s.l995 

Gold  i 1995 

Dnl  A  Iron  Bange  Iit5s.l937 

Registered 1937 

8d6B 1916 

Dnl  aedWASlstg5s.l928 
DnlSoBhore  A  Atg  5s.  1937 

East  of  Minn.  8e«8tPM&M. 
astTYa&Ga.  8m.  So  By. 
Blgin  Jol&H  1st  g  5s...  1941 
Bllz  Lex  ABB.    Sm  C  A  O. 
Blm  Oort  A  No.  SseLehANT. 

BTle  1st  ext  g  4s 1947 

2dextgold5i. 1919 

3d  ext  gold  4Ul 1923 

4tbextgold  5 1920 

5thextgold  4i 1928 

1st  oonsol  gold  7s .....  1 920 

1st  oonsol  gold  fd  7s..  1920 

Brie  Istoon  g  4s  pr  bds.l99e 

Registered 1996 

Ist  eon  genllen  g  4i. .  ..1996 

Registered 1996 

Buff  N  Y  AHrle  Ist7i.l916 
Buff  AS  Wgold6s....l908 

8maU   1908 

Cbic  A  Brie  1st  g  5s. . .  1982 
Jeff  HR  Istgn  gold  5s.  1909 
Long  Dock  oon  gold  6s.  1 935 
Coal  A  RB  Ist  0  gu  6s.  1922 
Dock  A  Imp  1st  our6s.l913 
N  Y  A  Green  L gag  5s.  1946 

Small 1946 

MidBBofNJ  Istg6i..l910 
N  Y  8  A  W— 1st  ref  6s.l937 

2d  gold  4^1 1937 

Geaeral  g  OS 1940 

Terminal  1st  g  9s...  .1943 

Begls  95,000  each. 1943 

WllkABaslSbgu  g5sl942 

Brie  A  Pitts.    See  Pa  Co. 

BBcanALBnp.   SmOANW, 

Bareka  Springs  1st  g  6i.  1983 

Bt  A  T  H  1st  oon  6i.. . .  .1931 

Ist  general  gold  Si... .1942 

Mtvemonlstei 1933 

SuU  CoBr'oh  Istg5s..l930 
BvAlDdlstoongng  6s.. 1920 
Fargo  A  So.   Se«CbMAStP.. 

riiut  A  Pere  M  g  6i. .  ..1930 
Istoonsolgold  5s. ...1939 
Pt  Huron  DiT  1st  g  6s.  1939 
Fla  Oen  A  Pen  1st  g  5s. .  1918 
Ist  land  gr  ext  gold  Ss.l930 

ConsolgoldSs... 1943 

Ft  B  A  y  B  Bge.  Sm  StLASF. 
Fort  St  U  DOo  Istg  4^sl941 
Ft  W  A  D  C— 1st  g  4-6s  .1921 
Ft  W  A  Rio  Gr  1st  g  3-4s.l938 

Gal  Har  ASA.    8m  8  P  Co. 
alHAHof '831st5s.l913 
Ga  &  Ala  By  1st  pf  g  6s.l945 

1st  oonsol  g  5s 1945 

Ga  Oar  A  No  1st  gu  g  5s.l929 
Georgia  Paoiflo.  8e»  So  By. 
Gila  VGA  Nor.  See  Bo  Pao  Co. 
Grand  Bap  A  Ind.  Sm  Pa  Co. 
Gray's  Pt  Term  Sm  St  LBW 

Han  A  St  J.    8<»0BAQ 
onsatonio.  Bt*  NYNHAH. 
Hock  Vai  1st  oon  g  4>is.l999 

Registered 1999 

Col  A  H  V  1st  ext  g  4s.  1 948 
HouBt  B  A  W  T  1st  g  5S.1933 
Hons  A  Tex  Oen.  Sm  So  P  Oo. 

Iliinols  Central- 
ist gold  4s 1951 

Registered 1951 

lit  gold  3H 1951 

Registered 1951 

lltgold  3s  sterling.. ..1951 

Registered ..1951 

CoUTmstgoId  4i...,,1952 

Registered ...1962 

LNOATexgold  4I..195S 

Registered ...1963 

Cairo  Bridge  gold  4s.  .1950 

Registered 1950 

Louisyllle  DiT  g  SHs  .1953 

Registered 195S 

Middle  DlTreg  5s 1921 

Bt  Louis  Dly  g  3s 1951 

Registered 1961 


M-N 
A-O 

J-D 
J-D 
J  -J 

F-A 
JW-N 
A-O 
A-O 
M-S 
M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

M-N 
J-  J 

J  -J 
J-D 


M-M 


■D 
-D 
A-O 
A-O 

J  -J 
J  -J 
J  -J 


M-N 


M-N 

M-8 

M-8 

A-O 

J-D 

M-8 

M-8 

J  -J 

J-J 

J.J 

J-J 

J-D 

J-J 

J-J 

M-N 

A-O 

A-O 

M-N 

J-J 

M-N 

M-N 

A-O 

J  -J 

F-A 

F-A 

M-N 

M-N 

J-D 


F-A 

J-J 
A-O 
A-O 
A-O 
J.J 

A-O 
M-N 

A-O 
J-J 
J-J 
J-J 

J-J 
J-D 

J-J 

A-O 
A-O 

J-JH 
J-J 


J-J 

J-J 
A-O 
M-N 


Price 
Friday, 

June  29. 


Bid.     Ask. 

184« 

137>iJ  140 

106>s 

•139      

iaiii  i'89Ji 


Week's 
Range  or 
Latt  Sate. 


119)^  ..., 
lot  .... 
146     ItOH 


118 
117 
113 

lis 

145 


102 


99H 


•100     102 


106 

93 

81 


96 

84 

109 


113 


106     109M 


-J 
-J 
J-J 
J  -J 
M-B 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 


117 
133 
116« 
121>4 
lOPX 
137H 
'130 
90 


137 

Sale 


Low.   High. 

1835«  Apr'OO 

140  J'ne'OO 
104H  May'OO 
138     J'ne'OO 

O0l.'9b 
Apr '00 
May'OO 
Mar' 00 
Feb '00 
-  .  -      Aug'f'8 
146^  May'OO 
143     May'97 
US 
J'ne'99 
US 
113 
147K  J'ne'OO 

141  May '98 


140 
137 
118 
105 
122 
108 


118 
133 
118 
118 


104«  Apr'OO 

989i        99W 

10796  J'ne'OO 

101%     101J< 


I08M  May'OO 


88 
109 


J'ne'OO 
J'ne'OO 


4 

aa 

3 


Sange 

tince 

Jan.  1. 


Low.  High 
183     13SH 
186      148 
1045i  107K 
188     Ulii 


•  e   •§•••< 


136  137H 

119  130 

105  108 

133  182 

iVeii  148 

'lis'"  isoji 


USH  US 
112^  113 
147M  M7}i 


93M  7eb.'99 
114M  J'ne'OO 


lOSH  J'ne'OO 


71     Bale 


181 
108« 


118 

109 
135 


114X 


119     131 


'...  119J< 
109^110^ 
'  9aH  ... 

t5% 

118     .... 


103     105 


60        80 


109     107H 


105     110 


•128     

104     Sale 
108 

tieeet  •••••• 

• •••••• 

••••••    etefle* 


70H  Sale 
57)^    69 

101      


lOOVg 


103%  Bale 


103 
101 


107 
105 


116 

114M 

106 


104 

•••t»«     •■•••• 


103     104 


90 


98H 


117 

11»H 

116% 

188H 

106K 

187« 

143 

89« 

93H 

69% 


May'OO 
Jan.'00 
116% 
Mar' 00 
Apr '09 
J'ne'OO 
Deo '98 

90 
May'99 

71 


140     Feb '99 


114«  116H 
10«  Deo'9« 
186X  J'ne'OO 


109"  Oot.''98 


119        119 

110  J'ne'OO 
99X  J'ne'OO 
93  94 

113     Apr '00 

109*"  J'ne'OO 


65  Noy'97 
185H  185U 
108     May'OO 


••■■•I  ■•••• 

105     J'ne'OO 

183^  J'ne'OO 
lOa^      104 
107H  May'OO 
101     Mar'99 

•  •  •  •  •  I 
>• • • 1 1 


•  •  •  •• 

•  •  ••• 


106  Har'9S 

70  70;^ 

S9  59 

104  Mar'OO 

106  Deo '98 

89  Feb  '00 

99M  Jan.'00 


108M     103 


104     J'ne'OO 
108M  Apr'OO 


116  J'ne'OO 
113«  Mar'OO 
108  May'OO 
108MApr.'98 


lOSii  J'ne'OO 

104M  Jan.'9U 

102H  J'ne'OO 

98     Jan.*00 


I029i  J'ne'OO 


183     May'99 
98^  J'ne'OO 


21 

ibi 


1 

tilt 

82 
'  aZ 


•  «•• 

•  •  •  t 


11 


18 


a1 


103J<  10496 
96K    99H 
107     107« 
lOiyi  106 


108M 109 


76W   SiH 
107     110 


110     114^ 


107)ill8 


116W  118 
119^119% 
11354  iie% 
183M  183>ii 


187     148 


88 
6 -7* 


98 

"isii 


114     117% 


138^  1S9}4 


116H 180 
107J<  HI 
98       99iii 
98       97^ 
108M 118 


104     109 


184     186% 
108     110 


••••If    •§•••• 

100     108 

180  183>i 
103  109H 
109     110 

•••••    «ts*«. 
•••ft*   9««tf 


70 
55 


7*H 
60 


103     10494 


89        89 
99M    99% 


98% 108% 


103     108 
100     106 


114     116 
118%  113% 
104% 106 


100     106 


101     104 

98        98 


100     108% 

V6"  "esji 


BONDS. 

N.T,  STOCK  EXCHANGE 

Wbbk  Ending  June  29 


ni  Cen  St.  L.  Dir.  (Con) 

Gold  S%s .....1951 

Registered 1951 

Spring  DiT  1st  g8%B.  1991 

Registered ..1951 

Western  Line  Istg  4s.l95l 

Registered 1961 

B«ll?l*Carlit6i....l983 

Carb  AS  Istg  4s. .....1932 

Ohio  StL  AN  OgSi..  1991 

Registered 1051 

Ool<l  3%s 1951 

Registered 1951 

MemDiTlstg4 1961 

-._^Kl»tered 1951 

8tL8onlstgug4s...l931 
tod  Deo  A  W  lit  g  6s. .  ..1985 

Istguarg  5s 1935 

Ind  niA  la  1st  ref  g  6s..  1948 
Int  A  Oreat.Nor- 

1st  gold  6s .,1919 

gdgold6i. 1909 

8d  gold  4s. 1921 

Iowa  Central  litgold68.1938 
Iowa  Midland.  Sm  Ota  A  N  W 
Jefferson  BR.    a**  Brie. 

K"'^^^??-   SwliSAMS. 
Ml  A  Mloh.  a»»  Tol  A  O  C. 
i  O  A  MRAB  lstgug6».1939 
KCPAGtrots  Ist  g  fis..... 
Kan  0  A  Pao.    St4  M  K  A  T 
Kansas  Mid.    SMStLASE 
Kentnoky  Cent.    Sm  L  A  N. 
Keok  A  Des  M.  SmO  R I  A  P. 
KnoxTllle  A  Obio.  Sm  80  Ry. 

LakejKrie  A  W  lit  g  6i.  1937 
3d  gold  6i...., 1941 

North  Ohio  lit  gu  Ss.  .1945 

L  B  A  M  S.    Sm  N  Y  Cent. 

Leh  Val  (Pa)  ooUg  Bi..l997 
Registered  Ss 1 997 

Leh  VN  Y  lit gllg4%i..  1940 
Registered ..1940 

Leh  VTerBy  litgn  g6il941 
Begiitered 1941 

L  V  Coal  Co  lit  gn  g  Si..  1933 
Begiitered 1933 

Leh  A  N  Y  lit  gn  g  «i.  ..1945 

Bofjitwed 1945 

BlOANlitfflitpf0i.l914 
(JoldgnarSi 1914 

LehAHudB.  SMCenofNJ.. 

Leh  A  Wilkeib.  8*4  Cent  NJ. 

Leroy  A  Oauey  Vau  Sm  Mo  P, 

Lex  At  A  PF.  Sm  Met  St  By 

Long  Dock.    8*4  Brla. 

Long  Island- 
lit  oong  5i.... 1S81 

lit  oong  4s 1931 

General  gold  4i. ...... 1988 

Ferry  1st  gold 4%i., ,,1983 

Gold  4i.,, ..,.1938 

Unified  g  48 1949 

Debenture  gold  Si. ....  1 934 
Bkiyn  A  Mon  lit  g  6i.l911 

litSi..., 1911 

N  Y  A  B  B  lit  g  61, ...1937 
NYBAMB  oong5i..l939 
Nor  Shb  litoon  gga5i..'83 

La  A  Mo  BIT.    SM&iAAlt. 

L  B  A  Bt  L  Oon  on  g  Si  Tr  oerti 
Oeneral  gold  4i 1943 

LoulsTille  ANashvUle— 

General  gold  6i 1980 

<IOld  Si .......1937 

nnlfledg4i 1940 

Begiitered 1940 

Coll  trust  g  9s.... 1931 

Col  tr  9-30  g  4s  ....1903-18 

Ceoe)  Br  7i 1907 

■  H  A  Naih  litg  ei.. .1919 
LOlnALexg  4%i....l981 

NuhADeolifTi 1900 

NO  AM  litg  «r  <..,.1930 

IdgoldS .....1980 

Ptnaaoola  dlr  gold  Si.  1980 
Pens  A  Atl  lit  gngei.1921 

BtL  dlT  litg  61. 1981 

Sdg3i 1980 

8ANAoongug5s....l936 
Blnkfd  (SANA)  g8i..l910 
Kentucky  Cent  g  4i . . .  1 987 
LANAMAMlitg  4%i.l949 
NFlaA81stgug9s  ..1987 

LA  Jeff  Bge  Oo  gug4i.l949 

LNAAO.    SmOIAL. 

MahonOoal.  SmLSAMS. 
anhattan  By  con  4i.  1990 

Begiitered 1990 

MetrqpplBl  litgei...l908 
Man  8WOoIoniigSi..l934 
M eK'pt  A  B  y .  SmP  MoKA Y 
Metropolitan  BL  SMManBy. 
Mex  Cent  oon  gold  4i. .  .191 1 
Istooninoome  g8i...l989 
Id  oon  Income  g  Si.  ...1939 

Bquip  A  eoU  g  Si. .....1917 

iex  totemat  lit  00a  g  4i.'77 

^ox  Nat  lit  gold  6 1987 

Id  ino  6i  A  Cp  stmpd  .1917 

Sd  income  gold  6i  B..1917 

i ex  North  lit  gold  6i . .  1 9 1 0 

Begiitered 1910 

itloh  Cent.    Sm  N  Y  Cent. 
Aid  of  N  J.  SMBrie. 
HLBAW.    Sm  Ohio  ANW 
tfU  A  Mad.    Sm  Ohio  ANW 
tfUANorth.  Sm  Oh  M  A  BtP 
tCUAStP.    SMOhMAStP 


-J 
■J 

-J 
-J 
F-A 
F-A 
J-D 

M-e 

J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 
J  -J 
J-J 
A-O 

M-N 

M-8 
M-B 

J-D 


A-O 

A-O 


J  -J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J  -J 
M-8 
M-8 
A-O 
A    O 


g-Ji 

M-8 
J-D 
M-B 
J-D 
M-S 
M-S 
M.8 
A-O 
g-O 

M-8 

J-D 

M-N 
J-J 
J-J 
M-N 

A-O 
M-8 
J-D 

M-N 
J-J 
J-J 
J  -J 

M-S 
F-A 
M-8 

M-8 
F-A 
A-O 
J-J 
M-8 
F-A 
M-S 


Price 
Friday, 
June  29. 


Bid.     Ask 

108     104 

••••••  •••••• 

■•••!■  ttttl 
••••••  «••••• 

113% 


Week's 
Itange  or 
Last  /Bale. 


Lots.   High 

108%  J'ne'OO 

101%  Oot,'99 

99     Dee '99 

11 394  J'ne'OO 


119 
100 
128% 


••••••     ••• 


100 
105 
100 


106 


119     

8e%   >-8 

94        97 

♦118     


A-O 
A-O 
J-J 
J-D 


J-J 
J'lyl 
J'lyl 

A-O 
M-8 
J-D 
M-8i 
An.i 
J-D 
J-D 


68       70 


188%  Bale 
117      119% 
118 


109     110% 


119 


92       94% 


119%  J'ne'OO 

18694  May'OO 
129  Deo '99 
108     Feb  '00 

106%  Aug'99 


8ep.'99 
Apr '00 


104 
109 


108     May'OO 

lin%     119% 
87  87 

95%  May'OO 

113%     113% 


7C%  J'ne'OO 


122%     182% 
119         119 
110%     HI 

104     Allg'98 


9 
18 

80 


<09         109 
10894  NOT'99 
119     Feb.'00 
109%  Oot.'99 
10394  Nov'99 


93     J'ne'OO 


181% , 

104      

100 
10;^ 


94 
100 
117 
108 
103 


99% 
9Bls 


108% 

60 
9 

117 


66 
9 


11796 

Ill 

100%  10096 


10794  109 

'  98% 

103      

1  Lit        •  •  •  •  • 


10396 

126 

113      , 

107 

108 

120 

60 

110 

•106 

9794 


109     110% 


100     Bale 


117 


8094  Bale 
36%  Bale 
1396    14 


85%  Bale 

> •••••• 


108 

•108 


110 
110 


101%aep.'99 


188     Mar'OO 

ioi%    ib'i% 

106     J'ne'OO 

102%  May'OO 

99  95% 


109  May'OO 
107  Jan.'»« 
106     May'OO 


65 
9 


69 
S 


118  J'ne'OO 
111  J'ne'OO 
100%     10096 


109 

98% 
106 
114% 
108 
103 
129 
117 
109% 
11396 
183 

66 
HI 


J'ne'OO 
»8% 
NOT'97 
May'OO 
Jan.'98 
May'OO 
Mar'OO 
Feb.'00 
Not' 99 
Apr '00 
Apr '00 
Deo '99 
J'ne'OO 


9794  9794 
107%  Jan.'00 
110%  J'ne'OO 

96%  Oot.'99 


100 
U7' 


101 
117" 


8094       8094 
24  87% 

11«        13% 


89%        86% 

103%  Apr 'OC 

81     Apr '00 

13  12% 

109     May'OO 


1 

5 
80 


San§€ 

tine* 

/on.  1. 


Lots.  High 
99%  108)< 

••••••    ••»«§! 

•••    efltasi 

111      114 


e*«« 

17 


48 


18 


14 


6 
383 
169 


119%119M 
'l86"i86M 


ibo"  ioi' 

■••••• 

•  I • • ee 
■••••• 

104% 


••••tl 

lOS 


106% llOM 


•t 

116 


....a  ■•••» 

68       7i 


116% 188 
108% 119 
110%  111J< 


108     110% 

"lis"  iis% 


91%    9tH 


.....  »4»«M 
.....  »«»ftM 


180     Its 

96*'  ioi* 

97%  105 
10096  10>M 
86       98% 


ibs"  ib's** 


106     106 

68       71 

4%      8 

116     188 
107%  118% 
9694  101)« 


106% 109% 
96%  100 

111%  ulii 
10894  ibs" 

188% 189 
117     117 


»!9 

107     ill" 


\^m 


8594    B8 
107% 107% 
109     UOS 


09     IOC 
118*'  117* 


70        81 
80%    89% 
10        IS 


84%    88% 

108     108>i 

81        81 

18        17 

lOS     10^ 


*  No  price  Friday ;  these  are  latest  bid  and  Mked  thU  week,    t  Bonds  dne  Augnit.    *  Dae  April.    I  Due  January.    1  Dae  Ootober.    I  Due  Joly.    a  OptlonaL 

OUTSIDE  SECURITIES   (Given  at  foot  op  7  oonsboutivb  pagbs).— fl'^iS',  TEL.  A  TELEPH.,  do 


Gas  Securities. 


Detroit  Oas— Sm  N  Y  Bxc 

■ssex  A  Hudson  Gas 

Tort  Wayne  (tod)— 

1st  6s  1925 JAJ 

Orand  Rapids— Stock 

1st  5s  1915 FAA 

Hartford  (Ct)  Gas L... 85 
Hudson  Co  Gas ., 

5ir1949 

todlana  Nat  A  lU  Gas- 

1st  6s  1908  MAN 

Indianapolis  Gas— Stock. 

lit  6s  1980 MAN 


Bid.    Ask, 


61 

80 

100% 


Gu*  8eearttlea. 


Kansas  City  Gas 100 

&s  1933 AAO 

Laclede  Gas— N  Y  Rtook 
Lafayette  (Ind)  Oai  — 

1st  6s  1984 MAN 

Loganipt  A  Wab  Yal- 

1st  6s  1985 JAD 

Madison  (Wis)  Gas— Stok 

1st  6s  1986 AAO 

Newark  Gas  8s  1914 

Newark  Consol  Gas  ..100 

6s  1948 JAD 

New  Bng  Gas  A  O— SmBo 


Bid.    Ask, 


i  99 

Bxoh. 

81 

60 

76 
n08 
1139 

ii08% 
stonL 


40 
101 


66 

68 

80 
107 


69 
103% 
lit. 


Ga«  Wecnrltlce. 

Ohio  *  ind  Con  Nat  &  111- 
Ohloilnd— 1st  6»  '26JAD 
People*  Ga*  A  Coke— N  Y 
Philadelphia  Co— 8m  Bos 

Providence  Gas. 90 

6tJoseph  (Mo)..... 

Ss  1937 JAJ 

S;  Paul  Gas— Stock 

Consol  9b  1944  ....MAS 
Syraouse  Gas— Stoek 

Ist9sl946 ,JAJ 

Western  Gas  (Mtlw) 

Ss— 8m  N  Y  St  Bx  Ust. 


Bid. 

Ask. 

88 

88 

68 

esk 

Stock 

Bxob 

ton   L 

1st 

1xH5 

31 

8S 

«   94 

96 

44 

SO 

i  7994 

81 

14 

18 

88 

90 

99 

97 

Teleg.  de  Teleph. 


feleii.  4c  Xelepb. 

Anerloan  Dist  Tele— NY 
Bell  Teleph.  of  Buffalo. . . 
Ceatrai  A  South  Amer.... 
Oaes  A  Poto  Teleph— Stk 

6s  1909-89 JAJ 

O  )mmerolal  Cable 

C  >mmer  Onion  Tel  (NY). 
B  npire  A  Bay  Bute  Tel.. 
Brie  Teleg  A  Telep— Sm  8 

Franklin 

{And  Interest.  tPrioe 


Bid. 


Stock 

118% 

xl08% 

es 

104 

166 

110 

76 

tokHz 

48 
per  sb 


- • • • •• 

106 
70 

•  •  •  •  tfl 

170 

lis 

l.Jat 
47 

are, 


Juke  30,  1900.] 


THE    CHRONICLE  -BOND  prices  (6  pages)  Pagb  3. 


1283 


BONDS. 

BT.T. STOCK  EXCHANGE 

Wbbk  Ehdimo  Junk  29. 


II 


M'nii  ABtli— lit g7i..  1927 
Iowa  ex  lit  gold  7i... 1909 
BoutbWeitex  lttK7i.'10 
Paolflo  ex  lit  gold  di .  1931 

let  ooni  gold  5i 19S4 

lat  and  retnnd.  4i....l949 
Mln  *  Bt  Li  «a.  Sm  B  O  R  &  N 
M  &  Pjlst  5i  St  4i  int  ga..'3e 
MSSM&A  litg  4ilntga.'36 
M  StP&SBM  oong  4ilntga'38 
Minn  nu.  8e$  Bt  P  M  &  M, 
Mo  KanATex— Istg4i.l990 

2d  gold4i 1990 

iBtextengold  5f 1944 

Bo  >neT  Bdk Oogu  g  7t.  .'06 
Dal&Wa  lit gugSi,  1940 
M  KATof  T  litgn«5i.'42 
SherSh&Sou  iitgug5B.'43 
KOAPao  litg  40...  1990 
Tebo  %Neo(bolst7i.l903 
Mo  K  AB  lit  gag  5l...l94a 

Mo  Pao—  50  7» 190« 

Istoong  6i 19ao 

Trustg  3» 1917 

Reenter-'! 1917 

iBtOOUgC::?  S3 1920 

ReiUtered 1930 

LeroyAO  V  AL  litg 6i '28 

Pao  Rot  Mo  lit  ex  g4i. '38 

3d  extended  gold  5i .  1938 

St  Louis  &  Iron  Mountr- 

Genoonrr&ldgrtgSi'Sl 

GeaooDitampgtdgSi'31 

Unit  ATefg48  1929 

Verd  VI*  W  litg5i..'26 
MlssiiiTBdge.  SMOnlo&Alt 
Mob  ft  Blrm  prlorlleng  5i.'45 

BmaU 

Mortgage  gold  4i 1945 

Small 1945 

Mob  4  Obio  new  gold  6i..'37 
1st  ectension gold  6s.  1937 

General  gold  ii 1938 

Montgom  Dtr  lit  g  6i .  1947 
St  L  &  Cairo  gn  g  U .  .1931 
Mohawk  &  Mai.  Sm  N  T  O  *  H 
Monongahela  RlT.  8m  B  &  O 
Mo  at  Oent.  Sm  St  P  M  &  M. 
Morgan'ilia&T.  SmSPOo. 
Mortii  ft  Biiex.  Sm  Del  LAW 

NaabOhatftStL  litTs.'lS 
ades 1901 

lit  oon  gold  5i 1928 

lit6iT*Pb 1917 

Ist  6i  MoM  M  W  &  AI.1917 
lit  gold  6s  Jaaper  Boh.  1933 
Nash  Flor  &  Shef .  Sm  L  A  N 
NewH&D.  SmNTNH&H 
N  J  Jnno  RR.  Sm  N  T  Cent. 
New&ClnBdge.  SMPennOo 
NO&NBprlorllengei.l915 
N  T  Bkln  &  Man  Bh.  Sm  L  I. 
N  T  Oent&  HB  lit7i..l90S 

Reglitered 1903 

QS^» ...1997 

Beglitered. 1997 

Debenture  5iot.  1884-1904 

Seglitered ....  1884-1904 

Beg  deb  Si  of  ...1889-1904 

Debenture  g4i.. 1890-1905 

Beglitered 1890-1905 

Debt oerU  ezt  g  4i. ...  1905 

Registered 1905 

Lake  Shore  ool  g  S^i.  1998 

Etoglatered 1998 

Mloh  Cent  ooU  g  S^i. .  1998 

Beglitered 1998 

Beeoh  Crk  Istgn  g  4i.l936 

Reglitered 1936 

Sdgugold  5i 1936 

fleglitered 1936 

OartAAdlitgn  g4a.l981 
Clearfield  Bltum  Coal  Corp 
Istif  Intgug  4iierA.'40 
Small  bonds  series  B.  .'40 
Gout  4  J>«we  Istgu  a  5s.'42 
Moh  tt  Mai  1st  gu  g4i.l991 
N  J  Juno  K  gu  lit  41 . 1 986 

Beglitered 1986 

NT*Putlitoongng4i.'93 
Nor  A  Mont  lit  gu  g  5i.'ie 
West  Shore  lit  ligu. 2361 

Itoglitered 3361 

Lake  Shore  oon  lit7i. .  1900 

Beglitered 1900 

ConiOl3d7i 1903 

Beglitered 1903 

Gold  3Hi ,...1997 

Itoglttered 1997 

ClnftSlitgL8&MS7i'01 
Det  M02l  *  Tol  lit  7il90e 
KA&GR  1st  go  51.1938 
Mahon  C'l  RR  Iit5i.l934 
Mich  Cent— lit  con  7il903 
1st  oon  Si., 1902 

OS    ••••••■•••■••••••••lovir 

5s ••••••••1931 

Registered 1931 

4s 1940 

Beglitered 1940 

BatC&Stlitgug3i.'89 
NY  &  Harlem  g  3Hi  2000 

Beglitsred 3000 

NY*  North  litg  5i. .1987 
R  W*Ogoon  litext5i.'32 
Oiwe*B2d  gug5i..l915 
R  W  *  O  T  R  litgu g  5i.  18 
UUoa  *  Blk  BlTgu  g  4i.'33 
«  Y  Otalc  *  St  L  litg  41.1937 
Beglit<»red 1937 


D 

D 

J-D 

A-0 
M-N 

»l-8 

J  -J 
J  -J 
J.J 

J-D 

F-AI 
M-N 

m-N 

M-N 
M-  t* 
J-D 
P-  A 
J-D 
A-O 
M-N 
M-N 
M-8t 
M-8t 
F- A 
F- A 
J-J 
K- A 
J  -J 


Price 
Friday, 

June  29. 


Bid.     A$k. 


♦119 
97 


113 
Sale 


••t«««    •••••• 


Weelc'i 
Range  or 
Latt  Sale. 


Low.  HigK 
149  May'OO 
138^  May'OO 
137  Jan.'9» 
188  May'OO 
111«      111J4 


97 


07 


t •* • •  • 


04 

88^    90 
96Ti  Bale 


1089*  Sale 

nSTi    .... 

IISH  Bale 

96H    97 


91 


92 


106 
109 


109^  Bale 

110 

79%  Sale 


88H       89« 
66  67m 

89     J'ne'OO 
lOOH  Noy'99 
94      Deo '99 


88 

96« 

81 


88 

9rt% 

81 


103 

112« 

114« 


103« 
112H 
llO^i 


9QM  J'ne'OO 


01 


35 
72 


3 

12 

1 


Range 

tince 

Jan.  L. 


Lmo.  Bigh 
148M icI 
132^ 123H 


138     138 
111K116H 
08       99^ 


BONDS. 

N.T.  STOCK  EXCHANGE 

Week  Ending  Jcnk  29. 


90 


04  J'ne'OO 
105M  Jan.'OO 
112^  A.pr'00 

\0m      110 
110     J'ne'OO 
78)i       79% 


J  -J 
J-J 
J-J 
J-J 
J-O 
Q-J* 
M-8 
F-A 
J  -J 


J  -J 

J-J 
A-0 


138 
130 
•  84 
109 


133 
85 


125 


105« 
112 


&.-01 

J  -J 
J-J 
J-J 
J-J 

M-8 
M-8 
M-8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-D 

J  -J 
J  -J 
J-D 
M-8 
F-A 
F-A 
A-O 
A-0 
J  -J 
J  -J 
J  -J 
Q-Ji 
J-D 
J-D 
J-D 
J-D 
A-0 
F-A 
J-J 
J-J 
M-N 
M-N 
M-S 
M-S 

f^] 
J  -J 
J-D 

M-N 
M-N 
A-O 
A-0* 
F-AI 
M-N 
J-J 
A-O 
A-O 


111« 

108      

♦llO^lll 


iioM  reb.'oo 


127     May'OO 

133     J'ne'OO 

84  86>« 

109Ji  J'ne'OO 


188M  J'ne'OO 
101  Sep.'99 
106M  105>^ 
111      Deo '99 


113     Deo '09 


1 

16 


83 


4* 
l'l7 


17 


88H 

65 

89 


70H 
95% 


88 

98X 

76 


93^ 

98M 
88 


102     106 
112     116^ 

94     101% 


90 


98« 


92       04 
105W10BM 
112^113 

109M 113H 

no    \y(i% 

77X    84)4 


111 

111 


loe^i , 

10694 , 

106«4 ' 

101% 

101% 

108% 

102% 

98H  Sale 


07 

I 

109%  , 


06 


••••••  •••••• 

•••••fl  ••■!•• 


105 


■ 104% 

•••••'      ••••■ 

113V^  Bale 
110     111 


May'OO 
May'OO 
111%  J'ne'OO 
113%  Apr'99 
10614  J'ne'OO 
106i4  May'OO 
109%  Sep.'97 
101%  J'ne'OO 
10414 '•b.'99 
102  J'ne'OO 
1029i  Aug'99 
98  98)4 

07     J'ne'OO 
97 
05 
110 
J'iie'98 


97 

95 

110 

106 


OS     J'ly  '98 


10694  Apr '00 
102     Feb '00 


a% 


llOX  UOM 


120 

123 

83 

107 


138 

136 
87 
109% 


136     130 


104% 107% 


•••!«     ••••• 


S7 

43 
2 
1 


in«, 
-ibo" 


•••••• 


••••It    -aee* 


119 


••«••■ 


•••••a    ••«««i 

107      

103     

isU       •••••« 

!■••■•  ••atti 
••••••  ttta«« 

••t«««  •■••t* 
••••»•  •••••• 

••••«•  •••••• 


••••••  •••••< 


126    1186% 


109 
106 


113  I149i 
no  110 
108)4  J'ne'OO 
101)4  May'OO 
m)i  J'ne'OO 
111)4  May'OO 
109H  J'ne'OO 
110%  Mar'OO 
108M  Deo'97 
119%     119% 


13994  Apr'OO 

107  J'ne'OO 
103%  J'ne'OO 
119%  Apr'OO 
138  May'OO 
137  Deo '99 
105     Jan.'00 

108  Jan.'98 

116%  May'OO 

iis"  J'iy''"99 
126%  126)4 
118     Apr'99 

••*•••  •••••• 

107  Aug' 98 
106%  J'ne'OO 
105     May'OO 


74 


109 
110 
108 


118 
111 

111% 


1029<  108 
105% 107% 


101% 108% 
i08% 


101 


97  90 
95  98 
95%  08 
94  97 
108     110% 


NY*  Greenw  Lake.  S««  Hrle 

NY*Har.  SMNTC*nad. 

N  Y  Lack  *  W.    8m  D  L  *  W 

N  Y  L  B  *  W.    8*4  Rrle. 

NY*NB.   Sm  NTNHAH 

NYNH*Uart  litres 4i. '03  J' 
OonTert  deb  oerts  tliOOO  . .  A- 

SmaU  oertfi9100 

HoaiatonloRoong5i.l937  M-H 
NH  *  Derby  oon  6i... 1918  M-N 

N  Y*N  B  lit7i 1905  J-J 

lit  6i 1905  J-J 

NY*  North.  Sm  N  Y  O  *  H 

N  Y  O  *  W.  Bef  lit  g  4il993  M-8:< 
Begii  95,000  only...  1992  M-Bi 

NY*  Put.    Sm  N  T  O  *  IL 

N  Y  *  B  B.    at*  Long  IiL 

N  Y  S  *  W.    Bit  Brie. 

N  Y  Tex  *  M.    Sm  Bo  Pao  Co 

Nor  *  South  litg  5i....  1941  M-N 

Nor{  *  Weit— Qen  g  6i.l931  M-N 
New  River  litg  6i....  1938  A-0 
ImprTmt*ext  gei...l934  F-A 
N  *  W  By  litoong  4i.  1096  A-  O 

Reglitered 1996  A-O 

Small 1996  A-O 

OC*Tli  gug5i....l922  J -J 
Solo  V*N  B  Iitgug4l.l989  M-  N 

North  Illlnoli.  SMOhl  *  NW. 

North  Ohio.    a»»  L  Brie  *  W. 

Northern  Paolflo— 
Prior  Hen  r  *  1  g  g  4s. .  1007  Q-J 

Reglitered 1097  Q-j 

General  lien  gSs 8047  Q-Ft 

Registered 8047  Q-Ft 

BtP*NPgeng6s...l923  F-A 

BegUteredotfi 1923  Q-  F 

Waih  Cent  lit  g4i...  1948  U-M 

Nor  Pao  T«r  Oo  1st  g  6s.ieS3  J-J 

Nor  By  Gal.    Sm  Bo.  Pao. 

NorWls.   SMOStPM*0. 

Nor* Mont.  SMN.Y.Oent. 

OInd*W.   8MCOO*8tL. 
hio  BlTerBB  1st  g  6sl036 

General  gold  6s. 1937 

Om*StL  litg4i 1901 

Ore  *  Cat    Sm  So  Pao  Oo. 
Ore  By  *  Nar    Bet  Un  Pao 
Ore  BB  *  NaT    Bet  Un  Pao 
Ore  Short  Line    Btt  Un  Pao 
Oswego  *  Boma.    Sm  N  Y  C 

o or* St  P.  8mc*mw 

PaoOoaitOo— lit  g5s.l946 
Mof  Missouri.  Bu  Mo  Pao 
Panama  Istsfg  4%s....l917 

8fsubsidyg6s 1910 

PennOo— Gu  Istg  4%s.l031 

Baglstered 1081 

atd8%sooltrustrag.l037 
0  StL4Plstoong5s.l933 

Beglstered 1933 

OtoT  *  Pitts  oon  s  1 7s.  1900 
Q«ngug4%ssar'sA.1943 

Series  B. 1943 

Series  C  3%8 1948 

■ne*Pittgag  3%s  B.1940 

BeriesO 1940 

NftCBdgegengug4%s.'45 
PltU  Cln  *  St  L  1st  7S.1900 

Be^stered 1900 

P  O  O  *  St  L  oongn  g  4%i 

Series  A. 1040 

Series  B  guar 1942 

Bartes  Ognar 1942 

Bariei  D  4i  guar 1945 

Series  B  guar  3%8  ..1949 
Ptttl  Ft  W  *  O  1st  7s. 1912 


Bid.     Atk. 


Price 
Friday, 

June  29. 


189 


187 


117  .... 

118  .... 

105  106 


114 


118 
130 
135 
181 

96%  Sale 
'  95   


I  ••  • 

1 


1069<  107 
103  103 


110  115% 
110  114 
100% 103M 
100%  103% 
111%  116)4 
111)4  114% 
109%  111^ 
110%  110% 

*     ••««• 

119     181 


1299^  1809< 
106%  10994 
102*4  10494 
119%  119% 
128     128 

ioe"  ids* 

■••••a   saaaa' 

116%  U6% 

(•••aa  •••• 
••••«a  aaaa 

126  120% 

••aaaa  aaaata 
••aaaa  aaatl 

104% 108% 
103% 165 


107 
00 


Week's 
Range  or 
Latl  Bale. 


Low.   High. 


104%  oet.'n7 
100  J'ne'OO 
189)4  J'ne'OO 
188     Apr'OO 


Jan.'00 
J'ly '99 


114 
113 


10694     106 
101>»NoT'98 


114)4  J'ne'OO 
133  May'OO 
183  J'ne'OO 
117%  Ang'98 
96  96% 

95%  J'ne'99 


Sale 


104%  Sale 

108%  Sale 

66%  Sale 

64     


87% 
110 


110 


*  66%    76 


Vu  7B*a  aaaaaeaaaaa^a*  •Ivla 
tlQ    §m*  ••••••••••••aeaaACflA 

PannBB  1st  real  es  g  4s.l923 

Oon  sterling  g  6s 1005 

Oon  ourrenoy  6s  rag. . .  1905 

Oong  5s 1919 

Registered 1919 

Oong  4s 1943 

ar  B*I  ex  1st  gug4%i.  1941 

01* Mar  litgu  g4%i.l935 

»BBB*Bge  litgu  4ig.'36 

AUegh  yalgengug4s.l943 

Sun *LewU Istg  4s..  1936 

UNJBB*Oangen4s.l944 

fansaoola*At.  SML*Nash 

i>ao  Deo*B  lstg6itr  reo.'20 

llTaniDlT  litg6itrreo.'20 

2dg  5i  tr  reo  litpd..l936 

i'ao  *Bait.  S««  0  O  0  *  St  L 

<>ao  *  Pek  Un  litg  6s. . .  1931 

Idg4%s Feb.,  1921 

Cine  Creek  reg  guar 6s. .  1932 
PittsOin*StL.  Sm  PennOo. 
7  0  C  *  St  L.    Btt  Penn  Go. 
Pitts  01eT*Tollitg6i..  1932 
PlttsFtW*Oh.  Sm  PennOo. 

mts  Juno  lit  g6i 1933 

ntti*  L  Brie— 2dg5i  .  .1928 
mtiMoK*Yo— litgu  6s.'32 

tdguar  6i 1934 

MoKee  *  B  V  lit  g  6s. 1918 

nttiP*F  lit  gSi 1916 

mU8h*LBlitg5s..l940 

Istoonsolgold  5i 1943 

ntU*Weit  litg  4i...  1917 

JP  M  *  Co  oertTi 

ntU  Y  *  AihlitOon6il937, 

aMdlng  Co  gen  g  4i..  .1997 
BegUtered 1997 

Reniielaer  Si^ai.  Sm  D  *  H, 
Bieh  *  Dan.    Bit  South  By. 
Bio  Gr  West  1st  g  4s. . .  .1939 
Utah  Cent  Istgn  g  48.1917 


J-D 

A-O 
M-N 
J  -J 
J-J 
M-8 
A-O 
A-O 
M-M 
J  -J 
A-O 
M-N 
J-J 
J-J 
J-J 
A 
F-A 

A-O 

A-0 
M-M 
M-N 
F-A 
J  -J 
J-J 
A-O* 
M-N 
J-J 
Q-MH 
M-8 

M-N 
J-J 
M-N 
F-A 
M-8 
J-J 
M-8 


106% 107% 
108     ... 


101 
08 


rab'97 
90 


80 


113 


Mmng* 
iinM 

Jan,  1. 


Low.Sigh 


18594  190 
185      180% 
183      188 


114 


ivr 


101    lot 


110     114% 

129  188 

130  188 


103% 

102% 

68 


104% 

108% 

66^ 

66%  May'OO 

131%  May'OO 

132     J'ly '99 

8894  May'OO 


110 


100 
06 
76 


110 


Apr'OO 
Feb  '00 
Apr'OO 


116% 


J 
M- 

M-H 


120 


101% 

119 

118 


101% 
101% 


116% 116% 
115% 116% 


107% 

iss' 


101 


••••va  ••aiaa 
laaaaa  saaaaa 


106%      107 
103%  May'OO 


116%  J'ne'OO 
lll%Jan.'00 
102  NoT'96 
119%  Oot.'90 


285 

7 
67 


00%    00% 


06 


ioi* 


108% 106% 

101      106H 

65        SO 

66%    68 

131% ISSX 


8894    88M 
118      180 


108 

96 
60 


100 
91 
77 


103%  Mar'OO 
117%  Feb '00 


101%  May'OO 


101     Apr'OO 
100%iApr'07 

11694  J'ne'OO 
116%  J'ue'OO 
113  NOT'98 
109  Apr'OO 
100  Apr'OO 
139%  May'OO 
136  Mar'OO 
Feb  '00 
May'97 


134 
108 


108 
113 


103% 104 
101% 108% 


Q-F 
M-N 
J-D 


A-O 

J-J 
A-Ot 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 


J-J 

A-Ot 


180 

'  98 


116 


183 

ise" 


••aaaa  aaaati 
•  •taaa-  tsaaas 

^vl         t ■  •  a  a  • 


90      

118     

aaata 

101% 

100      

"88%  Bale 


99H  Bale 
85        88 


108     Jan.'OO 
1129<  Mar'OO 


108  N0T'»7 


104%  110 
108  lOi 


111%  116; 

111%  111! 


108  108% 
117% 1178 


101% lOlM 


101  101 


114  117 
118% 117 

......   ...JM 

106%  100 
100      100 

135  139% 

136  136 
134  184 

•aaaa    tttttl 


117     May'OO 

101     May'OO 

100%  Apr'OO 

33     Jan.'00 

13094  Mar'OO 

08     J'ne'OO 

137     NOT'97 


107%  Oot.'98 
131     NOT'98 

*•«•••  •••••• 

•••«••         ••aaai 


90  J'ne'09 
115%  Mar'OO 

8794  Jan.'00 
101  J'ne'OO 
101%  J'ne'OO 

"s-in     '88)4 
84%  Deo '90 


99%       99% 
86%  Mar'OO  I 


383 


IB 


108 
100 


108 

ilSM 


117     117 

100     101 
00      100% 

38      ai 

18094  180M 
98        09 


.t«...    a..... 


..••••    .....fl 

118% 116% 

■  •« ••49 

99%  101 
00% 101% 

••••••   laaaao 

83       OOM 


is^^iS 


t  Due  Jan.    t  Due  July.    I  Due  June,    i  Due  May.    1  Due  Mot.    a  Tkaae  are  option  salaa. 


*  No  prloe  Friday ;  these  are  Utest  bid  and  asked  this  week. 

OUTSIDE  SECURITIES   (Given  at  poot  of  7  ooitsbcutivb  pages).— T'.^i.,  SLEG.,  FERRY  Jo 


Telec  dc  Teleyli. 


Ctoid*  Stock 

Bonds 

Hudson  BlTor  Telephone 

Intemation  Ooean 

Mexican  Telegraph 

Mexioan  Telephone— 8«e 
Maw  Bng  Telep— Sm  Best 
Northwestern  Telegraph. 
II T  *  M  J  Telephone. . . . 

■sieSO M*N 

Paolflo*  Atlantic 

ProTidenoe  Telephone. . . 
Bouthem  *  Atlantlo ...... 


Bid.    Ask. 


115 

117 

90 

116 

130 

116 

118 

315 

836 

Bosto 

nUst. 

on  lilt 

138 

186 

160 

167 

110 

75 

xB4 

•aaaaa 

96 

100 

Teles-  de  Teleph. 


Teleg  Telep  &  Cable— Sm 
West'n  Union  Teleg— N  Y 
EleetrSo  Com»anle«. 
Allegheny  Co  Light  Co.. . 

Brush  Mectrlo  Co 

Consol  Bieotrio  Storage. . 
Hddy  Bieotrio  Mlg  Co.. 25 
Bdison  Bl  ni  Co  NY-N  Y 
Bdison Bini Co  Brk— N  Y 
BdlsoD  Ore  Milling  Co.... 
Hleotro- Pneumatic  Trans 
Fort  Wayne  Blec  Co.. 36 
Series  A 


Bid. 

PhUa 
Stook 

165 
41 

18 
t     9 
Btook 
Stock 

9 

2 


86        48 


Ask. 


list. 
Hxoh 

170 
46 

20 

14 

Bxoh 
Bxoh 

11« 
8 


Electric    Companies. 


General  Hlectrlo  Cij— N  Y 

Do  pre(.— Sm  Boston  L 
Hartford  (Ct)  EleoLt  Co. 
Mo  Bdison  Bieotrio 

Do  preferred. 

Narragan.  {Prov)BlCo.50 
Rhode  Island  Blec  ProGo. 
United  Bieotrio  of  N  J... 

4b  1939 

United  Eleo  Lt&P  Co  pref 

4%<i  1030— S««  Balto  U 
Woonsocket  (R  I)  Hi  Co.. 


Bid. 


Btook 
1st- 
160 

17 

68 

1x^194 

110 

88 

76% 
SMBal 

St. 


-Ask. 


Bxoh 


10 
68 


84 

77% 
to  list 


Ferry    Co""»a«lee. 


Ferry  Companies. 

Brooklyn  Ferry-8took  .. 

Bonds  5s— Sm  Stock  Bx 
Metropolitan  Ferry— 5s . . 
N  r  4  N  J  Fern— Stock,. 

1st  5s  1946 J*J 

N  Y  A  H  R  Ferry— Stock. 

Bonds  5s  of  1983. M*N 
H3boken— Stock ,. 

1st  5s 

Oon.  OS 

iAna  interest.  tPrioe 


Bid. 


18 
list. 
108 


106 

65 

i  98 

67 

nil 

91% 
par  sn 


A  Ik 

19% 
110 


107 
87 
04 
60 

118 
08 

ai« 


1284 


THE    CHRONICLE  -BOND  prices  (5  pages)  Page  4. 
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BONDS.  |j;« 

H.T.  STOCK  EXCHANGE  «C 

8  '^ 


Wbbk  Ending  June  29. 


Rto  «r  Jano  Itt  gn  g  6t  1939 

KloGr8o  litg3-4i 1940 

Roch  ft  Pitt*.  See  B  R  *  P. 
Rome  Wat.  *  Og  See  NY  Cent. 

Salt  Lake  C  lit  g  if  6i.  .1913 
t  ro&GIlitg  8-4i  ..1947 
St  li  A  Ga>.  Set  Mob  &  Ohio. 
St  li  ft  Iron  Meant.  See  M  P. 
St  L  E  O  ft  N.  Set  Wabaih. 
St  L.  M  Br.  fle«  T  RB  A  of  8tL 
St  Louli  ft  San  Franclaoo— 

ad  gold  6t  Class  A 1 906 

3d  gold  6l  OIsmB 1906 

8d  gold  6s  ClasiO 1906 

Ist  g  6s  Pieroe  0  ft  0..1919 

General  gold  6* 1931 

General  gold  5s 1931 

iBttmstgoldSs 1987 

8tLfteFBRg4s....l996 

Southw  DiT  1st  g  6S.1947 

OentDlT  istg  48.      1989 

Ft  SftY  BBdg  iBtg  6s. 1910 

Kansas  Mid  1st  g  it. .  .1937 

St  L  8o.  8tt  Illinois  Cent. 

BtL  SW  Istg  4s  bdofs. 1989 

8d  g  4s  Ino  bond  otfs. .  1989 

Gray's  Pt  Ter  1  st  gn  g  58'47 

St  f>«Qlft  Dolnth  Lst  5S.1931 

2d  6s 1917 

Istoog  4s 1968 

St  Paal  M  ft  Man  3d  6s.  1909 

Istoonsoigold  61 1933 

Registered 1933 

Kednoedtogold4>i(s  1933 

Registered 1933 

Dakota  ext  gold  6*. ...  1910 
Mont  Bxt  1st  gold  4s.  .1937 

Reolatered 1937 

■  MlstdlTlBtg5s.,.1908 

Regutered 1908 

Nordlv  Istg  4b..  1940 

Registered 1940 

Minn  Union  lst  g  6b..  .1932 
Mont  0  1st  gn  g  6b.  . . .  1937 

AegUtered 1937 

lst  guar  gold  5b 1937 

Registered 1987 

Will  ft  8F  Istg  6s....  1938 

Registered 1938 

St  P  ft  Nor  Paa  8t4  Hor  Pac 
StP  ftS'xOltr.SMOStPMftO 
8  Fe  P  ex  ft  Pb  lst  g  5a.l942 
B  A  ft  A  P.  SmSo  Pao.  Oo. 
8  Fft  N  P  l8t  8f  gSB...1919 
SavFft  Wlstoon  g  6b.  1934 

IstgSs 1934 

Bt  John's  Dlv  1st  g  48..1934 

BronB  &W  I8tgng4s.l938 

Soloto  Val  ft  N  B.  Btt  Nor  ft  W 

Beab  ft  Roa  1st  Ss 1936 

Oar  Cent  1st  oon  g  4b.  1949 
Staer  Shr  ft  So.    jSm  M  K  ft  T 
Sod  Bar  ft  So  1st  g  5s. . .  1984 
So  Car  ft  Ga.   See  Soathem. 
Southern  Paoieo  Oo— 
Gold  4s  Cent  Pac  ool..l949 

Re  Istered 1949 

C Pao  lst  lef  gag 4s.  1949 

Registered 1949 

Mort  goar  g  S^s ....  1929 

Registered 1989 

GalHarftSAlBtg6s.l9lu 

Sdg7B 1905 

MezftPaolstg....Ss'3i 
HoilsftTOlBtWftN7s.'03 

iBtgSslnt  gtd 1937 

Oong6Blntgtd 1912 

Gengis  intgtd 1931 

Morgan'BLaftTlBtg6s.'30 

lst  7b 1918 

NT  T  ft  Mezgn  lBtg4s.'12 
Ore  ft  Oal  lst  gtd  g  5b.  1937 
8AftAPaBslstgag4B.'43 

TezftN0lBt7B 1905 

Sabine dlT  lst  ges..  1912 

Oon  g5s  1943 

SoPof  Argnl*tg6B.'09-10 

BPof  Cai  Istg6s..l905 

1st  gold  £8  ser  B.  .1905 

lst  gold  6s 1906 

1st  gold  6s 1912 

1st  oon  guar  g5B..1937 

Stamped 1905-37 

AftNWlBtgag5*.1941 
B  P Coast  lst  gn  g  4s..  1937 
BPaoof  NMezlstgdB.'ll 
6UayOftNl8tgng5sl924 
Noof  Cal  1st  gng68... 1907 
Gaaranteed  gold  5s..l938 
Southern— 

iBt  oon  g  5b ...1994 

Registered 1994 

Mem  DlT  Istg  4-4><-5b1996 

Registered 1996 

AlaOen  Rlstg  6s....  1918 
Atl  ft  Ob  Air  Line  Inc.  1900 
Atlanft  Dan  Istg  5a.  1950 
ColftGreenT  lst  5-68.1916 
IBTyaftGalst7*....1900 

DlTlslonalg  5b 1930 

Oon  1st  g5s.... 1956 

B  Ten  reor  lien  g  i-6s.l938 

Registered 1938 

Ga  Pao R7  lst  g  6s. ...  1982 

KnoT  ft  Ohio  lst  g  6s  .1985 

Rloh  ft  DanooBg  6s.  .1915 

B<ialp  sink  rand  g  Os.  1 909 

Deb  6s  stamped 1927 

Bo  Oar  ft  Ga  Istg  5s..  1919 
Atl  ft  Tad  lRt8  Kn  48.1949 


3-D 

J.J 


J  -J 
J  -J 


M-N 
M-H 
M-N 
F- A 
J-J 
J-J 
A-O 
J-J 

A-0 

A-0 
J-D 

M-N 
J -.15 
J-D 
F- A 
A-O 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J -I. 
J-D 
A-0 
A-0 
A-C 
A-0 
J-J 
J-J 
J-J 
J-J 
J  -J 
J-D 
J-1 


M-8 

J  - 

A-C 
A-< 
J-J 
J-J 

I  -J 

J  -0 

J-J 


J-Dt 
J-Dt 
F- A 
F-A 
J-Dt 
J-Di 
K-A 
J-D 
M-N 
J-J 
J-J 
A-O 
A-0 
J  -J 
A-0 
A-0 
,1- J 
J  -J 
F-A 
M-S 
J-J 
J  -Ji 
A-0 
A-O 
A-O 
A-0 
M-N 
M-N 
J-J 
J-J 
J-J 
M-N 
J-J 
A-O 

J-J 
J-J 
J-J 

J-J 
J-J 
A-0 
J-J 
J  -J 
J-J 
J-J 
M-N 

m-e 
M-s 
J  -J 
J-J 
J-J 

M-8 

A-0 

M-N 
A-0 


Friee 
Friday, 
June  29. 


Bid.     Ask. 
77«  *78Ji 


83 


111« 

HI** 
lilH 


103 
82 
lOOM 


n2H 

nan 

112 
136 

111« 


84 


105 
*  50 


86     Sale 

^<tH  Sale 

•iOO     

130     

Ill      

99     

117      , 

188>i 


116     116% 

ii8Ji !!!.';; 

lO'i     103^ 
107      

•••••t  •••••• 

•••■•fl  ••*••• 

••••••    Btat* 

isi"  i345i 
u7«  www 


•115 


*121      127 

I  •  «  et       ViS 


*106 
♦  86 

•100 


78^  Sale 


99H  Sale 
'83"  Sale 


108 


99     Sale 


lUHlll^ 

iiomii^ 


135 

1S5 


104H  Sale 


108 


lo»H 


103     \.(5% 

9^94  Bale 
■  78      

104 '*  i05H 


llOHSale 
» lC9}i 


108«  .... 
117      119^ 
1 1 5     Sale 
109«1U« 


123^  .... 

laiH 

133      124^ 


104      

106     Bale 


Wtek'$ 
Range  or 
Latt  Sale. 


Low,  High. 

105     Nov'9H 
79H  Mar'OO 


83)4  J'ne'OO 


110  Nov'99 
Ul«  111?* 
113    Feb '00 


185         125 
llOU      111 

104  Apr '00 
83^  J'ne'OO 

100     J'ne'OO 
91     Apr '00 

105  Oot.'97 


86 
57J4 


120 
110 

99« 
118 
140 
137« 

16H 
106H 
n8M 
102H 
104 

ioe« 


86\i 
80 

Feb'9t^ 
Apr'OO 
J'ne'OO 
May'OO 
J'ne'OO 
Feb '99 

116M 
Mar'9.s 
May'OO 

loan 
Jan.'99 
Apr  '00 


128  Apr'OO 
184^  Apr'OO 
116  Apr'97 
1189i  J'ne'OO 


130     Apr '99 


106M  NOT'99 

112  J'ne'OO 
126^  Jan.'00 
123     Deo '99 

■85"MaV'06 

104Nr«b.'98 


78  tSH 

85     NoT'99 
99^      IOO 
99^  J'ne'CO 
83  83 


110     May'OO 

106^Feb'00 

99  99H 


lllM  111^ 
II '«  May'OO 
84H  J'ne'OO 
120UFeb'00 
134     NoT'99 


99 

75« 
116 
106M 
104 
114 
109^ 

iiiii 

1189i 

105H 

105« 

9854 

iVeMJ 

104H 


Deo  '99 

76H 

Dec  '9» 

NOT'97 
104« 
114 

May'OO 


J'ne'OO 

Jan.'00 

105^ 

98^ 

May'OO 
J'ne'OO 


106     Ang'99 

110  llOM 
l06MMar'99 
lOSH  Apr'OO 


112MAag'97 


108  May'OO 
115  Jan.'00 
103H  May'OO 
117  May'OO 
115  116 
1 10 J^J  J'ne'OO 


.  . 


134^  May'OO 
184  May'OO 
183!^  May'OO 
101  Jan.'00 
103  Dec'99 
106        105 


JfO. 


9 
16 


47 
89U 


39 
64 
36 


46 
.... 


ill 


43 
6 


6 

46 


165 


Range 

since 

Jan.  1. 


Low.  High 


71       81 


83       85 


111     IISM 
113     118M 


133     135 

106     H3J< 

103^104 

79        84 

98^  100 

91        95 


86       93M 
58H    65)4 


109 
97H 
117?i 
187 


111« 
100 
131 
U2« 


113^^116% 


118H 
108)< 


131« 
106 


108K  108H 


138 
128« 


128 
134« 


118M118« 


118     113 
135^  136)i 

"si"  "si" 


•••••  ••t»* 


78       8556 


97?<  lOOH 
99J,  99% 
81        86M 


110     llOH 

106!^  lOOH 

98^  10291 


110     lll>i 
lllM  113 

88H    87 
180!^  130H 


76        80« 


101  104)4 
110  114H 
1009^110 


lllM  113 

nnuueu 

106H  105H 

lOiii  109H 

95        9991 


116X116H 
100      110 


106     IISM 


lOSM  109)i 


99% 
115 
lOlX 
114X 
114 
108« 


103 

116 

108H 

117 

130 

113 


119)4 
118 
119 
101 


124)4 
124 
136 
101 


103     109 


BONDS. 
N.Y.  STOCK  EXCHANGE 
Webk  Ending  June  29 


Southern— (Con) 
Virginia  Mid  ser  A6B.1906 

Series  B  68 1911 

SerleaC  68 1916 

SerleaD  4-5s 1921 

Small 1921 

Series  K  68 1926 

SmaU 1928 

Series  F  5s  1931 

G«n6B ' 1936 

Gtd  stamped. 1936 

W  O  ft  W  lst  or  gn  4B.1934 
West  N  0  1st  oon  g  6s.l914 
8  ft  N  Ala.    Sm  L  ft  N. 
3pok  FallsftNor  Istg  6s.l989 
3unb  ft  Lew— See  Penn  RR. 
StatlBl  Ry  Istgu  g  4)<s.l943 
Syra  Blng  ft  N  T.  See  DLftW 
r er  A  of  St  L  lst  g  4)48. '39 
4    lstcongold6B.1894-1944 
St  L  M  BgeTergn  g  5b.  1930 
Tex  ft  N  O.    at*  So  Pao  Co. 
TezftP  Ry  B  dlT  Istg  6B.1905 

Istgold  6s 3000 

3d  gold  Inc.  5b,  Deo... 3000 

Kng  trust  Co  otfs 

TolftOO  IstgSs 1935 

West'ndlT  Istg  5b. ...1935 

Goneral  gold  5b 1935 

Kan  ft  M  lBtgag4B...1990 
Tol  Peoft  W  Istgold  4S.1917 
TStLftKC  lBtg6Btr.l916 
Tor  Ham  ft  Buff  Istg  4s.  1 946 
1  ilBtarftDel  lstog5B.I928 
'-^'n  Pao— RRftl  gg  481941 

Registered. 194'; 

OreRyftNaTlBt  b  f  g  6sl90S 
Ore  RRftNaT  cong  4a.l946 
Ore  ShortLlnc  lst  g  6al938 

Utah  ft  Nor  iBt  7b 1908 

Gold  5s 1936 

Ore  8h  li— 1st  oon  g  6s.l94e 
Non-onm  iBO  A  6B...1946 
Non-culno  Bftooltrl94e 
DnlNJRRftOOo.  BttPa&h 
Dtah  Central.  See  Rio  G  W 
Dtah  ft  North.  Se«  Ore  S  L. 
Dtloa  ft  Black  R.  Sm  NT  Oeni 

Ver  Val  Ind  ft  W.  See  Mo  P 
IrglnlaMld.  Se«  South  Ry. 
Wabash  Istg  6b 1939 
2d  gold  6b 1989 

Debenture  serin  A.. ..  1989 

Series  B. 193(> 

Istg  6b  Det  ft  Oh  Bxt..  1941 
Des  MolnDiy  Istg4s.l98t 
StOhas  Bridge  lBtg6B.190b 
Warren  RR.  Stt  Del  L  ft  W 
iVash  Cent  See  Nor  Pao 
Wash  Oft  W.  fie«  Southern 
WestNTftPa  Istg  5b.  1937 

Geng3-4fl 194S 

Income  Si. ...April,  1948 
WoBt  No  Car.     Btt  South  Ry. 
West  Shore.    S««  N  T  Cent. 
WTa  ft  Pitts.    SMBftO. 
W  Va  Cent  ft  P  iBt  g  6b.  191 1 
Wheel'gft  L  B  1st  con  4s.'49 

1st  g  6b.   1936 

Wheel  DlT  iBt  gold  5s.l938 
Bxten  ft  Imp  gold  6b.  .  1980 
Wilkes  ft  Bast.  S««NT8ftW 
Wll  ft  Sioux  F.  See  St  P  M  ft  M 
Winona  ft  St  P.  SssCftNW 
WlsOent60-yr  l8tgen48..'49 
8TKEST  RAILWAT  BON 

Bklyn  Rap  Tr  g  58 1945 

Atl  At  Bklyn  imp  g  5aI934 

BkCltylstcon  5s.l916.'4I 

BkQCoftSooDgugSs.  .'41 

Bklyn  UnB)  Istg  4-581950 

City  &  S  Ry  Halt  Istg  58  1 922 

3en  Con  Tr  Co  Istg  6s. .1933 

Den  Tram  Cocon  g  6s.l910 

Met  Ry  Co  1st  gu  g  68.1911 

Louis  Ry  Oo  lst  oon  g5B.1930 

jtarketStCRy  lBtg6B.19IS 

fet  St  Ry  gen  c  tr  g  5s..  1997 

Bwa7ft7th  At  litcg5B.1943 

Registered,.,  ......1943 

Oolft9thATlBtgng5i.l993 

Registered 1993 

L«xATftPFlBtgng6B.'93 

Registered .,, 

MetW  SBU  Chic)  l8tg.48. 1 988 

Registered .  1938 

'UjilKyftl.30-yTg6B.1936 

ilnn  St  Ry  1st  oon  g  5s.  1919 

1  Paul  Olty  Cab.  c  g  5s .  1 937 

(guaranteed gold  6s.,.  1937 

Third  At  Istgold  5b. ...1937 

On  Bl  (Ohio)  lst  g6B....1945 

W  Chic  St40-rrlBtonT6B.'28 

40-rear  con  g  5s 1936 

GAS  ft  BLBOTRIO  LIGHT 
AUanta  G  L  Oo  lat  g  5s.l947 
Bos  n  Gas  tr  otfs  B  fg5B..'89 
Bklyn  U  Gas  I  st  con  g  5b.  .  '45 
ChGLftCCo.  Se«PGftCCo 
Columbus  Gas  Istg  5b..  1938 
Oon  Gas  Co.  Se«  P  Q  ft  0  Co 
Detroit  Olty  Gas  g  Ss . . , .  1 933 
Det  Gas  Co  oon  1st  g  5s. .  1918 
K<\  Kl  111  Bkn.  See  K  Co  BL&P 
Bd  Bl  111.  See  N  TG  ft  BL  HftP 

Kings  Co  Bl  LftPgSs '87 

Purchase  mon  6s 1997 

Bd  Bl  II  Bkn-lstoon g  4s.'39 

Istg  5s 1940 

Realstered 


II 
Si* 


Friee 
Friday, 
June  29. 


M-8 
M-S 
M-8 
M-8 
M-6 
M-8 
M-S 
M-S 
M-N 
M-K 
F-A 
J-J 

J-J 

J-D 

A-O 
F-A 
A-O 

M-g 
J-  D 

Moh. 

j'-lj 
A-O 

J-D 
A-C 
J-J 

j-r 

J-Dl 
J-I 
J-J 
J-J 
J-J 
J-L 
V-A 
J-J 
J-.J 
J  -J 
■3ep.i 
Oot.i 


M-r 

F-A 
J-J 
J-J 
J-J 
J  -. 
A-V 


J  -. 

A-( 
Not 


f  -.1 

'   S 

A-O 

J-J 
F-A 


.1  -J 

D8. 

A-O 

J-J 

J-J 

M-N 

F-A 

J-D 

A-O 

J  -J 

J-J 

J-J 

J-J 

F-A 

J-D 

J-D 

M-8 

M-8 

M-8 

M-8 

F-A 

h-A 

f-A 

J  -J 

J-J 

J-J 

J-J 

A-O 

M-N 

M-N 

BON 

J-D 

J-J 

M-N 

J-J 

J-  J 
F-A 


A-O 
A-O 
J-J 
A-O 
A-O 


Btd.     Ask. 


108     109 

108     

90 

115     


114 
lllM 


11  IK  Sale 
•  68       66 


118)4  114H 
111     118 

100 

90     Bale 

83       84 

130)i 


105  IC6 

106  Bale 


108     110)4 
101)4  Sale 
187)1  129 
181 

113)4 

104     


115^  Bale 
1009i  Sale 

"31)4  Bade 

'•••tt     '••401 

90     , 

111      , 


119)4  119)4 
9  )4  Sale 
S2i4 


89)4  Sale 
109  Sale 
1C5     106 

99)4  100)4 


89M    90 
102)4  1C4K 


93 
"95' 


100 
Sale 


96 


118     U8% 
123     Sale 


184)4  186 
124)4  i"25* 


118     115 

110      

184     186 


D8. 


114     Sale 


99     Bale 
101     


Week's 
Range  or 
Last  Sale. 


Low.   High. 


13 

1^ 


NO. 


103     Oot.'99 
i09"' Jaii.''99 


111     J'ne'OO 

IlGJi  Apr'OO 

90     Feb.'99 

118     May'OO 


1129^  J'ne'99 
lllJ4Noy'99 
111     Jan.'00 


107 
130)4 

68 

5m 

114J4 
111 
100 
90 

88 
13i)i 

99 
1C7 
106X 
10J)4 
!10 

101)4 
137)4 
121 
102 
llSJi 
IC6 
75)4 


NoT'99 
I11W 
May'OO 
Nov'9M 
J'ne'OO 
J'ne'OO 
J'ne'OO 

90 

J'ne'OO 

180)4 

Aug'9w 

Apr'OO 

106)4 

J'ne'OO 

Apr'OO 

lOlJi 

187k 

Mar'9» 

May'fl7 

J'ne'OO 

J'ne'OO 

Oot,'99 


U4X      11E% 

100  10(94 
98)4  J'ne  00 
30  38 

112  May'OO 
91     Apr'OO 

111     May'OO 


119  116)4 
80«  91)4 
83)4       32)4 


lis     Jan.'99 
88)4       89)4 
1U9         109 
105     May'OO 
IOO     J'ne'OO 


89)4     eo 

103)4      104 
110     Jan.'99 
116     NoT'99 
100     J'neOO 
93)4       93H 


66     J'ne'OO 


109     Mar'98 


118M     118?4 
123        122 


I8414  J'ne'OO 

134)4  J'nd'bo 

■97%     "98  J4 


106  Oot.'99 
109  Oct.'99 
118)4  May'OO 


124         184 
109)4  Dec '99 


99     Dm'97 


91H  Oot.'98 
114         114 


96^4       99 
99)4  N0T'9S 


97)4  Oot.'99 
111     Ma7'99 


46 


36 
318 


17 
1 


36 
30 

312 


13 

ISO 

3 


89 


81 
11 


141 


83 


116 


Msingt 
sinet 

Jan.  J, 


Low.  High 


109     111)4 
108     llOM 


114)4  119 


•  ••••-« 


••••II    aiittt 

111     111 


110)4  lis 
68       69 

••••••     •••••• 

106  114)4 

106  118 

96   108)4 

84)4  90 

78   84 

110  I30ii 


108  107 
10114  lo«« 
103^  105)4 
110   110 
100)4  104M 
13614  180 


I  •••    ••■•#• 

110)4  115)^ 
106      106 


113      118)4 
98)4  104 
83       94)4 
80       4S)i 

108     118 
91        93)4 

109)4118 


110     180 

68)4    98)4 
38)t    86 


88)4    89)4 
107      llOM 

99U  106 
100      100 


88        93)4 
108)4  106)4 


99)4  104 
98        97 


96       97)4 


117)4  1S0)4 
118)4  ia8)4 


188     184)4 


138     1S4M 
*  95)4  "»f  « 


111     118)4 

U7)4  i'iiii 


114     118 
•  ■••tt  ****%• 

95     100 


*  Mo  prtee  Friday ;  Uteit  bid  und  aaked  thli  week,    t  Bonds  d««  Avg.    *  Dae  July.    I  Due  March.    T  Doe  Jan.    i  Dae  Not.    a  Theae  are  opttoa  uum, 

OUTSIDE  SECURITIES  (Given  at  foot  of  7  oonsbcutivb  faq^s).^FERRV   dk    MISOELL'8, 


F«rrT  Cowyanlee. 

loth  ft  23d  8u  Ferry 

Ist  mort  Si  I9I9...JftD 
Ualon  Ferry— Stock 

1st  68  1930 MftN 

Mlacelloneonn. 
Aoker.Mer  ft  Con  6b  1903 
Amalg.  Copper— See  Boat 
Am  AgTlcul  Chem— See  a 
Amer  Air  Pow  of  N  T.I  00 
Amer  Bank  Note  Co... 50 
Amer  Bicycle— Com. 

Preferred. 

Bonda  68 MftS 


Bid. 

72 

Ask. 

85 

{106 

106 

33 

84 

»  06 

98)4 

98 

1  •      •!• 

on  Lis 

t. 

aton 

List 

86 

30 

t  49 

61 

6 

6)4 

88 

88 

74 

Mleeellaneona.  Pat. 

Bid. 

Aak. 

Airerlcan  Chicle  Co 

Pififfirred   ............. 

5>l 

78 

•••••• 

t  nx 

t  13 

DO 

81 

American  Ginning 

Amer  Oraphophone. ...  10 

Preferred 10 

Amer  nide  ft  Leather... 

Preferred 

'Ya' 

13 
80 
68 

Amer  Mutosoope 

Amer  Press  Asaoo'n.  .100 
Amertf^An  Screw 350 

"70*' 
♦ 

80 
86 

Amer  Shipbuilding. ..100 
Prafarrdd. .100 

^15 
86 

36 
100 

Am  BodaFoun— Com.lOO 

8 

MIscellaneoua.   Par. 


AmSodaKoun— lat  pf.lOO 

ltd  preferred 100 

American  Surety 50 

Vmer  dtrawboard....lOO 

Bonds  68 FftA 

vm  Typefo'ra- 8took.l00 
Amer.  Woolen— Com,.,. 

Preferred 

mner  Wringer  com... 100 

Pref 

Amer.  Writing  Paper,... 

Preferred  

5s 


Btd.    Ask. 


16 
66 


•••••I 

43H 

9 

11 

lt9 

310 

39 

31 

100 

58 

57 

i8?i 

!*?< 

«W)4 

70 

107 

•••••• 

118 

8 

80 
70 


Arixona  Lead 

Asphalt  of  Amer.  Btt  P 
Barney  ft  8m  Car 100 

Preferred 100 

Bergn  ft  Bng  Br  1st  0s. . . 
Bilai  Company— Com.. SO 

Preferred SO 

<<ond  ft  Mort  Guar... IOO 
British  Columbia  Copper 

Oellttloid  Co 100 

3ent  Firew'rks— Com.lOO 

Preferred IOO 

#  And  Interest.    ♦  Price  p 


Bid 

ASk 

19)4 

14 

hu».u 

St. 

18 

16 

108)4 

06 

187 

140 

186 

••••tl 

810 

316 

10)4 

:o)4 

95 

100 

16 

18 

66 

60 

er  •»<* 

re. 
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BONDS. 

BT.  Y.  8T0CK  EXCHANGE 

Week  Kkding  June  29. 


■qOa8LNTlitoong58..'32 
Bq  O  A  Fuel.  8««  P  G  &  C  Co. 
Gas  ABHeo  BergCo oon K  58'49 
Oen  Blec  Co  deb  g  5s. .  .1922 
Gr  (apGLCo  Istg  5i..l915 
K  C  Mo  Gas  Oo  l»t  g  58.1932 
Lac  Ga8-L  Co  of  8t,Ti1  ste  5a'  1 » 
Mut  Fuel  Gae  Co  See  PeopQag 
N  TGBLH4P..g  58.1948 

aeirtatered    194f: 

Pnrohase  mong  48.... 1943 
Bd  Kl  111  lit oonvgCi.. 1910 

Ist  oong  Sa 1995 

Peo  iJa84Ol8tgug68..1904 

2d  gtd  g6i 1904 

1st  oonsol  g  08 1943 

Ref  andlng  g  5i 1947 

aeglstered 1947 

Cb  G-L  4  Cke  Ist  gu  g  58'37 
ConGOoofOhlBtKUg58'36 
Bq  Q  &  FCh  l8tgiig68.'05 
Mn  Fuel  Gas  Ist  gn  g  5. 1 947 
TreatonOA  BUstg  58.1949. 
Westn  Gat  Co  ooi  tr  a  (^«...'33 
COAL  &  IRON  BONDS. 

rah  Coal  Mln.  S««  T  CI  *  R- 
learf  Bit  Coal.  SeeNYCJkH 
Cole  *  I  lit  con  g  68. .  .1903 
ColO*IPevCogug5t..l909 

Coupons  off. 1909 

Col  Fuel  Co  gen  gold  6s.  1919 
Col  FAICogensf  g6s.l943 
De  Hardel  C  A  1.  See  T  C  A  I. 

Jeff  AOlear  041  Iitg5il926 
2d«68     192fi 

RoobA  Pit  CA I  ptir  m  Ssl  946 
Sun  Ck  Coal  1st  g  if  6i..l912 

TennCoalTDiT  Istg68l917 
Blrm  DlT  lit  oon 6s.  1917 
Cah  C  M  Co  Ist  go  g  6s..'32 
DeBarC  AlCognges.'lO 
Wh  L  H  A  P  C  Co  1  dt  e  5».'l  9 
MAWF'G  A  INDUSTRIAL. 

Am  Cot  on  deb  g  88...  1900 
m  pints  Mfg  lit«6»1915 
Am  Thread  :  st  col  tst  4s  1 91 9 
Bar  tSCarCo  l8tg6s  .1942 
Grameror  Sug  Istg  fl8..19a4 

I U  Steel  Co  deb  5s 1910 
rton-conT  deben  58..  .1918 
Int'l  Paper  Co  lit  con  g68.'is 
B^niok  Ice  (Chic)  Istg  5s.  1928 
Nat  qtarchMf  g  Col8tg6sl9ai) 
Procter  AGamblstg  6s.. '40 

Stan  Rope  A  T  Ist  g  68. 1946 
Income  g  58 1946 

US  KnTelCo  Ist  s  f  g68l918 
S  LeathCo  8  f  deb  g  68.'  13 
MISOBLLANKOUS   flON 

Adams  Hx— Col  tr  g  4s.l94b 
mDk4Imp58.  SeeCenNJ 
B>ilnH'erryCo  l8tcong58'48 
k'n  W  AWH  IstSstrctfs. 
Chlo  Jo  A  StYd  col  g  58. 1 9 1 5 
Non-cum  Ino  6s  ....1907 
Com  Cable  Co  1st  g  48..  .2397 
Regitered. .  ..2397 


ni-8 

J-D 
J-li 
F-A 

A-O 
Q-Ft 

J-I» 
J-D 
V-A 

M-e 
J- J 

M-N 
J-D 

A-0 
M-8 
M-S 
J- J 
J-D 
J-J 
M-N 
M-8 
M-N 


I*l-N 
F-A 

J-D 
J-D 
M-N 
J-D 

A-Oil 
J-J 
J-D 
F-A 
J-J 

Qn-F 
U-S 
J  -J 
J-J 

A-0 
J  -J 

A-O 
F-A 

A-O 

M-N 
J-J 
F-A 

j'-ji 

M-N 

D8. 

M-t 

F-A 


J-J 
I  -J 
Q-J 

Q-  .» 


Price 
Friday, 
June  29. 


Bid.     A.tk. 


100 


104 


Week's 
Range  or 
Last  Sale. 


Low.    High. 


107  Sale 
105  100 


91H    91H 
109^  Sale 
180   


lai    laa 


108M  Sale 
105)4  107X 


ice 


103 


105 


■103 
90 


93 


ids" 

i6i" 

98     

102^104 

63     

* lOOH 

* 90 

irV 

ids« 

'»o' 

70        71 
UH  Sale 

ma"  ii4" 

103M  103H 


•  8PH 

76 
•HO      , 


89 

80 


ICO     103 


103!li     103« 
180     May'OO 


loa 


107 


106!^     106^ 


91H  9^^ 
109^  109K4 
180  J'ne  00 
109M  Apr'«« 
104  lOtVi 

128     May'OO 
106     Deo '98 

i08«  i08W 
mS  May'OO 
103  May'OO 
108  105 
103  Dec '99 
lOS^J'ne'OO 


103H  J'ne'OO 
58     Feb  '00 


108     Jan.'OO 
eOJi  J'ne'OO 


107 
80 


May'97 
May'97 


103 
100 
105 
104 
39 

l03^ 

63 


103 
J'ne'OO 
Feb  '00 

104 
Jan.'00 

10296 
66 


105  Jan.'OO 
89HFeb'0<i 
99  Jan.'99 
70     Apr '97 

106  106 

8  7H  May'OO 

1045<  May'OO 

113H  J'ly'99 

70  70 

10«        11)4 

i  14"  J'ne'OO 
108^     103 

S6\i  J'ne'OO 

80     J'ne'OO 

111     Apr -00 


101 H  May'OO 
104     Feb  '98 


|3 


tfo. 


23 


31 
1 


16 

8 


1 
88 


Range 

tinee 

Jan.  1. 

Low  H-igh 


10»M  HOM 
113      i20H 


106     110 
103^  110 


91 
108 
180 


94M 
110 
120 


104      106 
iai«  187 


107M  l09^ 

108  109 
103  103 
106      109 


lOBH lOSM 


lOO^inSH 
58       58 


103 
90 


103 
96V» 


103U 113 
108  110 
)0S  106 
104  109 
38       33 

100^104 
68       86 


U6     106 

am   895i 


105     107)< 
87H    95 
104M 103 


68 
10 


84 
84 


lis    nen 

103     106 

F6X    87J6 
71        84 
111      111 

ioiii  108^4 


BONDS. 

N.  Y.  8TOOK  EXOHANG  E 

Week  Ending  Jitnb  29. 


Dot  MAM  Id  gr  3^8  S  A.1911 
Erie  T4Tooltrg8f5i...  1986 
Or  -tlTCoul4C  1st  g  68.1919 
Ilaik  Wat  Reor  Iatg5s.l98fi 
He  .d  B  Co  1st  8  f  «  fli...l93] 

Ho  >oken  L  4  I  g  58 1910 

1 1  on  i^ieamboat  Co  68 ...  1 90 1 
Mad  8q  Gard  Ist  g  5s.. .1919 
Man  Boh  H 4Lgeng4s.  1940 

Met  T4T  Istsf  g  58.1918 
ut  Un  Tel  Co.  See  Wn  Un 
Ne#pt  News  SAD  I)  5s.  1  990 
VFANJTelgen  gSsoy '80 
N  f  4  OntLand  Istg  68.1910 
No  Westn  TeleK.  See  West.Un. 
St  L  Ter  Cupples  Station  A 
PropCo  Istg 4^8  5-20 yr'17 
8  Ynba  Wat  Co  con  g  68.. '33 
Sp  Val  Wat  Works  Ist  «8.'06 
Vermont  Mar  IstsfSs.  1910 
W«8t  DnIoD  — Col  troar  St.'.SH 
Fd  and  real  est  g4^.  luSO 
Mai,  un  Tela  fa  6i..  1911 
Northwestern  Tel  7i. . .  .'04 

U.  S.  GOV.  SBCDRITIBS. 
US  38  30-year  refunding!.... 
U  8  3i  registered.  ...Optional 

U  S  38  registered 1918 

US38  coupon  ,.,., 1918 

U  S  3s  reg  small  b3nd8.19l8 
U  S  3i  oon  small  bonds.  1918 

D  8  4s  registered ,..1907 

U  8  4b  ooapon l^O"? 

U  8  4b  registered 1925 

U  8  4s  coupon 1 935 

U  8  Ss  registered ,,1904 

D  8  Ss  coupon 1904 

t  Prices  are  made  in  the  " 

FOR'GN  GOV.  SECURITIKS. 

US  of  .Vexlrosf  g6iof  i899 

6  These  are  prices  on  the 

STATB   SBCURITIBS. 
Alabama— Class  A  4  to  5. 1906 

Small..,, 

Class  B  5s 1906 

Class  C4s 1906 

Currency  funding  48... 1930 
Dlstof  Columbia— 3'658.1924 
Louisiana— New  con  48..1914 

Small 

MiBSOuri- Fundlng...l894-9f. 
Nortn  Car— Consol  4i ...  1 9 1 0 

Small 

68 1919 

So  Carollnar-4)i(8  30-40.1933 
Tenn— New  settlem't  3i .  1 9 1 3 

Small 

Virginia  fund  debt  3-38.1991 

Registered 

6s  deferred  oertfs ,,, 

UNLISTED   BONDS. 
Atch  Coi  4  Pac  6s  tr  ctfi.,,. 
Atch  J  Co  4  West  6s  tr  ctfi. 
Kan  City  8o  38  ( wh  issued) . . 


M-N 

J-Jl 
M-N 
F-A 


J-D 
J-J 

M-8 

j"-.T 
M-N 

M-N 
J  -J 

(For 


Q-J 

basis 


J-J 


J  -  J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Price 

Friday, 
June  29. 


Bid      A  Ik 

9SH  Sale 


••••••    •••••• 


>10S 


•••••f  •••••• 


••••••  ••••• 

in    

lOtH  105X 


daily  rer.rf^ 
103V(  103M 
100  ....„ 
109  lO^H 
109H  Sale 


108^ 109K 

114^  Sale 

lib      115H 


134 
134 
113 
IIS 


184!^ 
134H 

113X 


rted  Vepartm 


of  five  dollars 


HO 


110 
100 

100 
123 
108« 


'05 
■lOO 

nan 

'   t6 

'   90 

91 


Week'B 
Range  or 
Last  Sale. 


Low.  HUih 
37  98H 

109  Oot.'9y 
95)<  Jan.'97 

lis"  NoV'be 


113 
90 


NOT'99 
Oot.'9(> 


101     Feb '97 


113        118 
105><      105^ 
109     May'OO 


str.  seventh  vn 
04  May'OO 
100J4  Apr '00 
109)<  May'OO 
109  109}^ 


103^4  J'ne'OO 
114!4  1I4H 
115^  J'ne'OO 
134H  1S4^ 
1S4H  :34H 
113>»  J'ne'OO 
113)^  J'ne'OO 
ent "  for  bond 


606T4  J'ne'OO 
to  the  pound. 


110«  May'OO 
105     Aug'9^ 
8ep.'9H 
Jan.'00 


108 
103 


181  Apr'OO 
108H  J'ne'OO 
109H  Feb.  9 


lOeji  J'ne'OO 


188     Feb 'OS 

130      Mar'OO 

9flM  J'ne'OO 

5  6^  J'ne'OO 

92H        e8>i 


8     May'OO 


68K  Nov'99 
64^  N0T'9» 
66^  J'ne'OO 


\5i 


6 
19 


ge  V 


11 


10 
1 


R*  ■u$ 

tine* 

Jan.  1. 


Low  HUtk 

10        40 


••••■     ••••tt 


•••   ••••«• 


ii«ff««   ••••»• 


..•••t  ..,•», 

receitino.) 
103V<  105 
lOOw  lOOU 
108«2ll8 
109     IISM 


108KH1W 
114  117S 
114  118U 
132?<137« 
183  1S7S 
11296119^ 
1 1  3^  1 '  ei 
hen  issued. 


b96       97K 


108)^  iievi 


109     109 


131      181 
106M  108W 


106)^  106M 


•  ••« 

190 


130 

94  iOH 

91  pen 

85  93li 


8«    10 


»QH    70 


*Mo  prloe  Friday;  these  are  latest  bid  and  asked  this  week,  t  Due  July   t  Doe  May.  i  Dae  AprlL  I  Bonds  due  Janaary.  T  Dae  Angaat.    aThese  are  opQon  lalM. 

OUTSIDE  SECURITIES  (Given  at  foot  ov  7  oonsbcutivb  pages).— ^^JVjS'/S'  £  MISOELL'S. 


MlB«elIaneona.   Par,    Bid. 


Ohateaagay  OreA  Ir  68  '15 

Ohe*  A  O  Grain  Bl— Ino.. 

41. 

niieaebrongh  Mfg  Co  100 
Chicago  A  Alton  RR  38... 

ChlcAAl  Ry  3V6s   w  i.) 

Com  stock  (wh  issued) 

Pret  (when  issued)... 

Olaflln  (H  Bi-ist  prei.loO 

9d  preferred 100 

Com  ro  on—  See  St.  Bx.  list  I 
Col  A  Hock  C  al  AI,    fd. 

litg  Cs  1917 JAJ 

Oonaolid  Car  Heating. loO 
Oonaol  Firew'ka-Com.lOO 

Preferred 100 

Oonaol  Rubber  Ttre. 

Prrt 

Corbln  Cabinet  Lock.  100 
Corbln  (P.  A  F.)  C0....26  t 
Oramps'  Sh  A  En  Bldg.lOO 
Diamond  Match  Co ...  1 00 


Distill.  Co.  of  America 

Pref 

Bleotrio  Boat 

Preferred  

Sleotrio  Vehicle 

^referred 

Empire  Steel..., 

Preferred 

B-le  4  Wvstem  Tram. 60 
Fidelity  4  Dep  (Bait).. 50 
General  Carriage.... 
General  Chemical 100 

Preferred. 100 

GDrham  Mfg  Co-Com.lOO 

Preferred 100 

Harana  Commercial 

Preferred 

Heok-Jones-J  Mlll-Pf.lOO 

Ut68  1932 M4S 

IIer'g-Hall-Mar(asst  p'd). 

Preferred  (asst  p'd)  100 
Hoboken  Land  4  Imp't 

68 

minoia  BleoVeh  Trans.lO 
International  Elevat  100 
Intemat'l  Power— S«e  Stk 
Intemat'l  Pump— Com. . . 

Preferred. 

Internat  SUver- See  Stk. 
Do            do       pref. 
Do            do    bonds. 
IroH  Steamboat. 100 

«■  1001 J4J 

/Ohn  B  Stetson— Com.  100 

Preferred 100 

/oumeay  4  Bumham.lOO 

Preferred 100 

Lanaton  Monotype.... 30 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. . . .  100 
Lonllard  (P)— Pref...  100 
Madison  Sq.  Garden— 1 00 

ad  6a  1919 M4N 

Iterkeen  Copper . , 

Max  Nat  ConBtmct'n,  pf d 
Minnesnolt*  Brpw  '•t  7a.' 


36 

13 

70 

340 

93H 

86 

29 

67 
108 
104 

40 
86 
50 
10 
6S 
6 
38 
335 

75 
131 
6 
80 
13 

I  •  •  t 

17 


Aa>: 


3 
35 
60 

t 

6 

56 

06 

•  110 

180 

8 

36 

"85" 

6 

13 

110 

105 

t      1J4 

.  Bzcb 

l7 

61 
Bzch. 

36 
i 

46 

96 

116 

3 

SO 

189, 

106 

180 

100)4 

6 

40 

9k 
113 


45 

17 
80 

350 
94 
98 
33 
73 

110 


50 
00 
60 


78 

7 
38 


90 
80 

132^ 

5>4 
81 
18 
30 
30 
70 
11 


SCO 

62 
100 


9 

40 
56 

•  t  •  • 

10 
16 


1)4 

90 

lUt. 

10 

63 

list. 
3AH 
84J4 


130 

30 ' 

IS 

110 

170 

lOl 

7 


8 

10 

US 


Mlao»llaneon«.   Par-    Bid     Ask 


Monongahela  River  Coal 

Preferred 60 

Monongahela  Water... 25 

Mosler  Safe  Co IOC 

National  Cat  bon 100 

Piefeired 100 

Nat  Bnamerg  4  Stamping 

Preferred 

Nat'l  Gramophone. . .  .100 
National  Saw— Pref.. IOC 
National  Salt 

Preferred 

National  Surety IOC 

National  Tube  See  N Y-^tt- 
National  Wall  Paper. lOr 
N.  E.  Blec.  Veh.  Trans..  10 

N  YLoan41mp 10( 

NY  Biscuit  68  1911.M4f 
New  Jer  Zinc  4  Iron..  100 
N.  Y.  Bl.Veh.  Transp.lOO 

Nicholson  File  Co 50 

Otis  Elevator— Com..., 

Preferred 

Peck,  Stow  4  W110OX..35 

Peimsy  1  vanla  Coal 5C 

Pitts  Bess  ALE    5i> 

Pittsburg  Brewing....  50 

Preferred   ..,,. 50 

Pittsburg  Coal lOi 

Preferred 100 

Pitts  Plaie  Glass 100 

Planters'  Compress  ..100 
Pratt  A  Whltn— Pref.  100 
Procter  A  Gamble.,,.  100 

Preferred 100 

Ist  6a— See  Stock  Bzoh 

RoyBakPowpf    

Rubber  Gooda  Mfg 

Preferred 

Russell  AErwln 35 

Safety  Car  Heat  A  Lt.lOO 
Se  9  coast  P>  eking  Co 

Pref  errt  d 

Simmons  H'rdw-Com.lOO 

Preferred 100 

SApTetdTTOi 100 

Singer  Mfg  Co 100 

Standard  Oil  of  NJ..100 
Stand  Und'rg'd  Cable.  100 
Sloss-Sheffield,  oom. 

Preferred  . . , , 

Southern  Cotton  Oil..  .60 
BtandardCoupler.oom.,.. 

Preferred •> 

Stat  Isl  R  T  1st  es'lSAAO 

2d  5s  1926 JAJ 

StUlw-Blerce  4  Sm-V.lOO 

Storage  Power 

Swift  A  Co 129 

Ist  5s  1010-1914... JAJ 
Snsq  Coal  68  1011..  J«J 
Texas  4  Paolflo  Coal.  100 

1st  68  1908 A40 

Title  Guar  4  Tmit...l00 
Trenton  Pott— Com..  100 

Preferred lO? 

Trow  Dlreotory-New.lOO) 
Unlcn  Copper    •!• 


48 


16 
75 
19 

36 

49 

36 

60 
150 
iixuh. 

50 
t     3X 

711 

113H 

'"tH 

t  68 

36 

87 

t   27 

400 

t   30 

I  H'h 

t  42% 
8SH 
77H 

10 

40 
430 
198 
list. 

89 

89>4 

70 

t  65 

110 

30 

65 
100 
136 
106 
625 
580 


19 

60 

t  S3 

80 

115 

107 

96 

50 


101)4 

•  a  •  •  1 1 

116 
73 

400 

4 
48 
60 


10 

4S>4 

41 
100 

si' 

83 
80 
40 


38 

64 

170 

list. 

56 

86 


ex 


37 
90 


21 

33H 

43H 
24 

78M 


IS 
60 


00 

83X 

73 

73 
180 

35 

70 
li6 
140 
135 

sa'I 

192 
80 

ac)4 


40 


65 

I  a 

103 
108)4 

85" 

407" 

7 
t» 
00 

3 


Mlecwllaneons.   Par 

Union  Steel  A  Chain.  .... 
Union  Steel  A  Chain  pref 
Onion  Switch  4  8lgnal.50 

Preferred SO 

Union  Typewr— Com.lOO 

1st  preferred 100 

2d  preferred 100 

U.  8.  Cast  Iron  Pipe, 

Preferred 


.    Bid. 

Aa>. 

8 

a 

•     •  •  •  • 

36 

t  39X 

40^ 

t  70 

78)4 

36 

87 

108 

lU 

118 

138)4 

il4 

6 

39 

40 

MlaoellaneoU'v.  Par. 


U  8  Envelope— Com..  10  ' 

Pref 100 

U  S  Glass— Common..  100 

Preferred 100 

U.S.  Pneu.Hor.  Coll.— See 
Va  Coal  Iron  A  Coke.  lOfi 

5s  lt«49    ....    MAS 

Westlngb  Air  Brake.   .6i 
Worthing.  Pump,  pfd.lO( 


Bid. 


100 

Phlia. 

5 

SO 

tl88 

109 


Ask._ 

65 

87)i 
32)4 
110 
List. 

6)4 
40 

110 


Banks. 

Bid. 

Brokers'  <Ju 

otati 

N.  Y.  CITY. 

America*.... 

440 

Am  Bxoh.... 

187)4 

Astor 

500 

Bowery* 

285 

Broadway.... 

240 

Butch'sADr.. 

90 

Central 

170 

Chase 

535 

Chatham  . . , . 

295 

Chemical 

3950 

Citizens' 

145 

City 

380 
375 

Colonial* 

Columbia*... 

90 

Commerce... 

165 

Continental . 

135 

Corn  Bich*.. 

345 

Domes.  Bxch 

lOO 

Bast  River. . 

110 

nth  Ward*. 

150 

Fifth  Ave*.. 

2400 

Fifth 

326 

First 

3400 

14th  Street*. 

145 

Fourth 

168 

Gallatin 

400 

Gansevoort*. 

60 

Garfield 

1700 

German  Am' 

120 

German  Ex*. 

240 

Germanla*.. . 

335 

Greenwich*.. 

165 

Hamilton*     . 

145 

Hano'r(new) 

439 

Hide  A  JLi  atii 

180 

Imp  A  Trad. 

616 

Irving 

175 

Leather  Mfr. 

800 

Liberty 

310 

Lincoln 

776 

Manhattan* . 

265 

Market  A  Fnl 

220 

Mechanics'. . 

19 

Mech  A  Tra* 

vs 

Mercantile  . . 

187 

Meroh  Bxoh. 

120 

Merchants'. . 

168 

Metropolis*.. 

625 

Mt  Moms*.. 

185 

Ask. 


oru. 


470 


360 
186" 

3l6" 

4050 

155 

340 


380 
45 
355 
103 
150 

idOO 


165 
173 


530 

186 


839 
380 
i30 
400 
100 


Banks 


Qu 


175 


Brokers 
Mutual*. 

Nassau* 

New  Amst.*. 
NewYork  Cc 
N  Y  Nat  Bx. 
New  York.. 
19th  Ward*. 

Ninth 

North  Amer. 
Oriental* .... 

Paclflc* 

Park 

Peoples'*  .... 

Phenix 

Plaia* 

Prod  Bxoh*.. 
Republic  .... 
Riverside*... 
Seaboard .... 

Second 

Seventh 

Shoe  4  Le'tb 
State* 
State  of  NY* 
13th  Ward*. 
38dWard*... 
Union  8q*... 
West  Side*. 
Western.... 
Yorkvllle*.. 

BB'KLYN. 

Bedford*.... 
Broadway*  . . 
Brooklyn*  . .. 
8th  Ward*... 
5th  Ave*.... 

First 

Hamilton*... 
Kings  Co*. ... 
Manof aot'rs . 
Mechanics*.. 
Mech  4  Tra*. 
Merchants'. . 

Nassau 

Nat  City 

North  Side*. . 
People's* 
Scherm'rh'n* 
17th  Ward*. 


Bid. 


otatio 
140 
tl74 
650 
1500 
117 
250 
100 
80 
200 
175 
170 

23*6" 

tlOO 

475 

135 

215 

210 

290 

600 

180 

102 

310 

130 

100  " 

210 

375 

419 

285 


Ask. 


195 

130 
460 


310 

346 
110 


100 

i'lOH 

100 

870 

300 

270 

100 

286 

290 

170 

196 

150 

110 


180 
235 


Banks. 


Brokers'  Qu 

Sprague 

36th  Ward*.. 

Union* 

Wallabont*.. 


•  •  •  •  I 

108 


118 


830 


85 
110 
iOO 


310 
168 


Trust  Cos. 

N.  T.  CITY. 

Atlantic  Tr. 
Rankers'  Tr 
Bowl'gGreen 
Ctl-Rliy  BAi' 
Central  Tr'si. 
City  Trust... 
Colonial.... 
Continental 
Farm  Ln  ATr 
Fifth  Ave  Tr 
Guaranty  Tr 
Kniok'rb'ck'r 
Manhattan.. 
Mercantile  . . 
Merchants'. 
Metro  polltai; 
MortonTruBt 
."<*  Y  L  I  A  Tt 
N  Y  Sec  A  Tr 
Vorth  Ainer 
Produce  Ex.. 
Heal  Bal  Tr  i 
StandardTr't 
Tr.Co.of  Am. 
Tr.Co.ofN.Y. 
union  Trust. 
USMtgATr. 
Unit.  States. 
Washington 

BR'KLYN. 

Brooklyn  Tr. 
Flatbush  . . . 
Franklin. . , , . 
Hamilton... 
Sings  Co.... 
L  Isi  L  A  Tr 
Manafact'rs 

Nasaaa 

People'8 

WillUmsb'gk 


Bid.    Alk. 


otati 

200 

140 

126 

105 


197 


'  •  s  •• 

850 
8075 

385" 

376 

1379 

495 

•300 

400 

350 

80<) 

300 

too 

400 

1350 

760 

8.^0 

180 

300 

310 

lOi)^ 

1300 
400 
1600 
890 


414 
IttO 
SOS 
205 
340 
^40 
300 

i  •  •  • 

330 

186 


m. 


...... 

180 


305 
800 

•  •  Sit 

300 
H50 


1435 

•  s  •» 

678 


45n 
460 
1460 

■  ■  .  •  •• 

406 


t 
1><6 
1400 
476 


415 

•  si«| 
■••••t 
•••■•• 
*••••! 
•  •  s  •  •  • 


•  ••« 

338 
200 


*  Banks  marked  with  an  asterisk  (*)  are  State  banks,     i  Porohaser  also  pays 
Momed  inu    t  Prloe  per  share,    t  wle  at  Stock  Bxoh.  or  at  anotlon  this  week . 
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Boston,  Philadelphia  and  Baltimore  Stock  Exchanges — A  Daily  and  Yearly  Record. 


ISf  Sliare  Prices— Not  Per  Oentam  Prices. 


Saturday, 
June  23 


5        B 

•243     245 

•136     138 

•846     350 

193     193 

121^^123% 

1S3H 133^ 

• 136 

•39       30 
•39^    iOH 
•  133      13tH 

•32       23« 
76«    76« 

88   83 
48%  49« 
*70\i    71 
•aOO  305 

•SSM  96Vi 

•18%  14 

49  49 

71  71M 

87V(  87?» 

15M  15M 


94  94 

85M  80 

•30  33 

•70X  73 


800 

118H 

114 

390 

65 

725 

15« 

88 

96 

39H 

58 

lOH 

99H 


114 

m 

•388 
•68 
T35 
15 
D9 
87« 
95 
S9M 
53 
lOH 
99^ 


16M    16M 

113     113 
•14^    15 

•44      ...... 


•Bid  and 


Monday, 
June  25. 


5         5 

'348      

185     188 
'446      250 
191      198 
130«  132?^ 
138M IS^M 
123      133 
•29        30 
•39«    40« 
•133« 185 
•35M    ^SH 
*23       23 
♦76       76H 
UM    IIM 
•83^    83^ 
49«    499i 
70H    'OH 
♦200      205 
68  11-16  3^ 
96H    9dH 
8H      8M 
28M    ^^9i 
•13^    1S9« 
48M    49 
70«    71M 
87H    87H 
1556    15« 


93       9tiH 

85  86 
•30  28 
•70       73 

96        " ' 
896     396 
110K118M 
113M 114 

8!<      SH 
385     387 
63       64 

• 726 

15       15M 
Sm    60 
86M    37J4 
99       99 
39^    29M 


Tuesday, 
June  26. 


5 
242 
137 

♦245 
190 


5 
248 
137 
253 
191 


12ax  13-Vi 
•183     134 

♦  125 

'29        30 
•39i<    40H 
134H 134^ 
25M    26 
22        22 
76«    76)4 
12        IS 
♦83        83 
50        509i 
•^0y6    71 
♦300     205 
62%    63^ 
9«V4    96)ii 
♦8H       8>4 
28  7-16  28^ 
13X    13)< 
49X    4954 
71       71% 
87%    37J< 
ISM    15H 


10%    10« 
99       99 


•16%    17 

8%      8% 
in      111 
•14%    15 

44        44 

62%    63% 
sikedprloei 


98%    93% 

85       85% 
'30       32 
•70       78 

890  29 i 
111%  114 
118M 114 

8%      9H 
885     285 

61        63 
730     730 

14%    15% 

68        69% 

37        87% 
•96%    99 

30       80% 
•53% 

lOX     10« 

• 99 

135     136 
16% 
_      3% 
111      IIV 

14%    15 


Wednesday 
June   27. 


6 

242 

136 
•245 

190 

1289< 
♦132M 

■ 

"so" 

♦39% 
133% 

25 
•23 

76 

13% 

I 

49% 

♦70% 

'300 

62% 

96% 

8% 

b 

•13% 

49% 

71% 

87% 

15% 


5 

243 

137 

350 

190 

123% 

134 

126 

30 

40 
136% 

25Mk 

23 

76 

18% 

83 

61 

70% 
305 

63% 

96% 
8% 

13% 

50 

71% 

3;% 

15% 


98  98 

86  86 

♦80  33 

•70  72 

m  »9i 


'SS 


no  lale  wa 


393 

11196 

114 

«  8X 
384 

61 
718 

15% 

68% 

87 

96% 

30% 

52 

10% 


395 

118% 

114 
8% 

283 
61 

716 
13% 
68% 
87 
96% 
80% 
53 
10% 
99% 


Thursday, 
June  28. 


4%      4% 

♦348        

•136      138 
246     216 
♦187      190 
122     123% 
♦182% 181 
.......  135 

♦29%    30% 
♦39%    40 
135     136 
25%    25^ 
♦22        23% 
♦75        76% 
13%     12M 
83%    82>t 
49%    61 
♦70%    71 
♦303     805 
63%    62^ 
•96%    9bs« 
8%      8)4 
28%  29  6-16 
14        14 
50        50 
71%    71% 
37%    37% 
15%     16% 

••••ta    .■•••• 

93%    93% 

86  86 
•31  83 
•70%    73 


•16       16% 
8%      3% 
111      111 
•14%     14% 

■•••..  .•••*. 


made. 


396 

110% 

114 

8% 
385 

68 
780 

16^ 

58% 

86% 
•96 

38 

53 

10% 

98 


300 

118% 

114 

8% 
290 

63 
720 

16!^ 

69% 

37 

93 

33 

68 

10% 

98 


16%    16% 
3%       3% 
113     113 
16%    16% 


a  88  3-10 


Friday, 
June  29 . 


4%   5 
♦343   245 

137  137 
845   318 

♦188   190 
12 i% 124% 
133% 133^ 
123   125 
♦29%  30 
♦40    40^ 

138  138 
35%    26% 

♦28        23% 
76       76 
♦18%    ia% 
•82%    33 
51        51% 
'71%    71% 
206     208 
62  16-16  3% 
96%    96'>4 
8  6-16       8% 
29%    29h 
14%    14% 
50%    50% 
73       73 
37%    37% 
15%    13% 
•34%    35H 
•93       93 


86% 
•21 
71 
♦2% 

*96 
♦300 
113% 
114% 

9 

289 

62 

730 

•!^« 

32 
52 
10% 
98% 
♦126 
17 

112% 
14% 


87 
33 

71 
2% 
% 
304 

ll«% 
114% 

10% 
390 

68 
730 

1« 

57% 

37% 

93 

38% 

53 

10% 

98% 
137 

17 

3% 
112% 

14% 


♦44        45 

•62        64 
38  11-16 


ACTIVE  STOCKS. 
IT  Indioatea  unlisted. 


Railroad  Stocks. 

American  Railways (Phlla.)7%  paid 

Boston  &  Albany ..(Boiton) 100 

Boston  Elevated,  full  paid..       "       ....100 

Boston  4  Lowell "       ....100 

Boston  &  Maine "        ....100 

Chic.  Burl.  &  Quinoy "        ....100 

Ohio.  Juno.  &  Un.  Stock  Yds.       "       ....100 

Preferred "       ....100 

Choctaw  Oklahoma  &aalf..  (Phlla.^...   50 

Preferred ,,       "       ....   50 

Fltohburg,  pref (Boston)....  100 

Lehigh  Valley (Phlla.)  ....   50 

Massachusetts  Bieotric  Cos. (Boston)....  100 

Preferred "       ....100 

Mexican  Central "       ....100 

Northern  Central (Bait.)  ....   50 

Northern  Pacific (Phila.)  ....100 

Preferred. "       ....100 

Old  Colony (Boston).,, .100 

Pennsylyanla (Phila.)....   60 

Philadelphia  Traction "       ....  60 

Reading  Company "       ....  50 

1st  preferred "       ....  50 

2d  preferred "        .,,.   50 

Union  Padflo (Boston).... 100 

~  "  ..100 

,.  50 
..  50 
..  60 
..   50 

..100 
..100 
..100 
..  50 
..  50 
..100 
..100 
..100 


Preferred 
Union  Traction,  $17%  paid.  (Phila.)., 
United  Ry  &  Blec.  Oo (Bait.)  ., 

Prflf srr©d         ••  ■•■•«  >■«•«        ** 

West  Bnd  street....... (Boston)., 

Mlsoellaneoas  Stocks. 

Aiaalgamated  Copper! (Boston).. 

Amer.  Agricol.  Chemical. ...        " 

Preferred " 

American  Alkali (PhUa.). 

Preferred,  910  paid " 

American  Bell  Telephone. . .  (Boston) . . 
American  Sugar  Refining  T.       " 

Preferred! " 

Asphalt  Co  of  America (Phila.)  10  paid 

Boston  &  Montana (Boston)....  25 

Butte&Boston "       ....   10 

Calumet  &  Heola "       ....  25 

Cambria  Steel,  $4%  paid  ....(Phila.) ....  50 

Consolidated  Qas (Bait.)  ....100 

Dominion  Coal ,. .(Boston). ...100 

Brie  Telephone "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  &  Narlgatlon. . .  (Phila.)  ....   50 

Marsden  CoT "        ,...100 

New  Bng.  Cotton  Yam,  pref .  (Boston) ....  1 00 
New  Bngland  Telephone....       "       ....100 

Old  Dominion  Copper  1 "       ....  35 

Philadelphia  Bleo.T  8% paid  (Phila.).. 
United  Oas  Improvement  v..        " 

United  States  Oil (Boston).. 

Welsbach  Light  t (Phila.).. 

Westlngh.  Bleotrlo  A  Mfg. . . (Boston) . , 

Preferred 


ScUes 

of  tht 

Week. 

Shares 


8,343 
19 
84 

1 

100 

9,582 

226 

29 

800 


178 

1,704 

100 

97 

695 

531 

6,520 

6 

•••••• 

3,004 
137 
8,151 
15,630 
1,060 
1,099 
1.053 
3,632 
8,617 


830 
364 


b  88  7-16  28  11-16 


50 

36 

5 

50 

t  Bx  rights 


60 

860 

400 

40 

36,831 

818 

7,637 

574 

435 

85 

4,606 

3,998 

3,556 

315 

1,741 

433 

8,676 

127 

30 

185 

8,070 

617 

87 


Range  of  Sales  in  1900. 


Lowest. 


55 
86 


^3     Mar.    6 

838     Mar.  15 

t95     Jan.  2; 

241     Jan.   16 

187     Apr.  1 

119%  Jan.   10 

131     Mar.  12 

122     Jan.      •<: 

89     May   15 

89     May  13 

110     Jan.  24 

23%  Jan.   11 

1 5     Jan.     4 

75     Jan.     2 

10%  Jan.   IB 

82!>i  J<ine28 

48%  JuLe2a 

70%  Juce  25 

302     Jan.    ^.^ 

62%  June  27 

95     Jan      2 

8  1-16  June20 

24  9-16Jan.iO 

13     Jan.    10 

14%  Jan.     9 

70%  June  35 

35%  May     9 

15%  Jan.     8 

34     Jan.     9 

91%  May  39 

81%  Jan.     3 

20     June  2  ^ 

70     May  23 

8      Mnr.    8 

%  Jons  15 

890  June  36 
95%  Mar.     9 

107  Mar.  8 
13%  May  14 

861     Jan.   18 

42  Jan.      2 
696     May  89 

14%  Jane  3(5 

60  Mar.  5 
38%  J  ne  25 
95  June  23 
89%  Ju  ^25 

43  Jan. 
6%  Mar.     8 

98  June  38 
June  28 
Mar.  11 
May  16 
Mav  16 
14%  June  21 
40  Jan.  6 
40  Jan.  1'.^ 

61  Jan.  5 
t  960  paid  in. 


Highest 


„  7%  Apr.  10 
346  Feb.  10 
145%  Apr.  38 
249  Apr.  18 
308%  Jan.  5 
133%  Apr. 
142  Apr. 

Feb. 

Apr. 

Jan. 

Apr. 


127 
35 
45 

138 


29%  Apr. 
3l«  Feb. 
79%  Feb. 


8 

a 

5 

18 
4 
38 
37 
14 
15 


14%  Mar.  10 


100  Jan. 

62%  Apr. 

77%  Apr. 
809%  May 

71%  Apr. 

99  Feb. 
10  9- 16  Apr, 

33%  Apr. 

17%  Apr. 

60%  Apr. 

78  Apr. 

40%  Mar. 


39 
4 

13 
1 
5 
6 

,  6 
0 
5 
4 
4 

81 


19%  Mar.  30 
37%  May  8 
94%  Mar.  9 


8 

5 

81 

19 

8 

5 

4 

10 

s 

8 
8 

1« 
S 


185 
11 
3 
tl07 


97%  Apr. 

35  Jan. 

80%  Mar. 

3  Jan. 

l%Jaa. 

349   Feb. 

137%  Jan. 

118  Jan. 

14%  Feb. 
330   4.pr. 

85%  Apr. 
770  Feb. 

!<8%  Feb. 

62%  June  18 

51  Mar.  81 
122  Feb.  38 

57%  Feb.  6 

64%  May  18 

13  Jan.  82 
103%  Mar.  87 
140  Jan.  8 

24%  Apr. 

6%  Jan. 

160%  Jan. 

25  Jan. 

50  Mar. 

48%  Apr. 

66  Mar.  18 

I  $  S  paid. 


4 

% 

11 

8 

87 

85 


INACTIVE  STOCKS 

RAILROADS. —Price* 
At!  *  Charlotte  (Bait)  100 
Bos  &  Maine  pf .  (Bost)  100 
Boston  AProT.  "  100 
Central  Mass...     "     100 

Pref "     100 

Oorin&Passum  "  100 
Oonn  River....  "  100 
Oon»olTrPltt8!(PhU)  60 

Pref! "        50 

Qa  South  &  Fla.(Balt)100 

1st  pref "      100 

ad    pref "      100 

O'rmant'n  Pa98(Phll)  60 
HestonT  MAT"       60 

Pref 60 

Inds  Street "     100 

KG  Ft  8  AM..  (Bost)  100 

Pref "      100 

Little  8ohuylk.(Phll)  60 
Maine  Central. (Bost)  100 
Mlnehlll  ASH.  (Phil)  50 
Kesquehon'g  V.  "  60 
North  Penn....  "  60 
Pere  Marqn'te.  (Bost)  100 

Pref..... "     100 

Phil  Germ  AN.  (PhU)    60 
Bys  Co  General!    " 
Seaboard  w.  1.  (Bait) 

Pref  w.  1......     '* 

United  NJ"...  (PhU)lOO 
UnPowA  Trans  "  25 
United  Trot  P.     "        60 

Pref "        60 

West  Bnd  pref.  (Bost)  50 
We»tJerA8S.(PhU)  50 
WestNYAPa.  "  50 
Wis  Cent,  new.  (Bost)  100 

Pref "      100 

Wor  Nash  A  R.     "      100 

MI8CBLLANBOU8. 
Allonex  Mining(Bost)  35 
Km  er.  element!  ( Phil ) 

Ajroadlan (Bost) 

Arnold  Mining.  " 
Atlantic  Mln'g.  •' 
Baltic  Mining..     " 

Beth  Steel (PhU) 

Boston  BlecLt.(Bost)100 
Cambria  Iron.. (Phil)    50 

OantonCo (Bait)  100 

Oenten  Mining. (Bost)  35 

Central  OU " 

Con.  Lake  Sup.  (PhU) 

Pref " 

Dany.Bessemer  " 
Diam  State  St  " 
Domln  Coalpf.(Bost)100 
IdlsonBl  111...  "  100 
MeoOoof  Am!.(Phll)  50 
rraiuain  Mln'g.  (Bost)  25 
SeneralBleot..    <•     100 

Pref "     100 

aenHlATito-M!(PhU)  50 
Ind-Bgn>  Com!(Bost)  100 
IntButHASM  "  10 
UleBoyale!....  "  35 
Man«faoBnb..(PhU)    60 

P'ref "       60 

HarylandBrew.(Balt)100 

Preferred...       "      100 

Mtrgenthaler . .  (Bost)  100 

MeK  Telephone    "       10 


148 


19 
70 

160* 
69 
64 

"88% 

56% 

163% 

3 

9 

86 

370% 


61 
113 


Ask. 


29 
lf6« 

'if 


275 


98 


33 
80 

lei* 


106 
23% 
58 


86% 


63 


14        15 

40        42 

125     13u 


1 

8% 
18 

5 
23 
17% 
14% 


43 
71 
16 
13% 
30 
7% 
1 

8% 
114 
805 
9 
13 
136% 
187 

8^ 

2^ 
1 


STOCKS    BONDS 


5 
10 
35 

35 
35 

10 
60 
60 
60 


35 
6 

5 
35 

"lO 
85 
25 
25 
50 
25 
25 
25 
1 


IM 


19 

6% 
22!^ 
18 


170 


73 

16% 

14% 


116 

308 


13% 
127% 
138% 


10 

3 

34 


8% 


181      188 


MISCBLL.— Concluded. 
NewBngOsAC  !(B0Bt) 
NewHavIA  S.(PhU) 
No  Am  a  Dredg(Bost) 
Old  Col  Mining.     " 
Osceola  Mining.     " 
Palmetto  Co.... (Phil) 
ParrottSilACop(Bost) 
Penn  Blec  Veh.(Phll) 

Pref " 

Pennsyl  Salt...     " 
Pennsyl  Steel!.     "      .... 

Pref! "      100 

Qulncy  Mining .  ( Bost)   25 
Rhode  IslMln..  (Bost) 
Santa  Ysabel  Q     " 
8u8queI&8!..(PhU) 
Tamarack  Min.(Bost) 
TelapTel  AC..(PhU) 
Tidewater  St...     " 
Torrlngton  "A"(Bost) 

Pref " 

UnCopLAM'K     " 
UnBIL&Pow  pf  (Bait) 
Un  Shoe  Mach..(Bost) 

Pref " 

US  Mining....  " 
USPHorseCoLCPhli) 
Utah  Mmlng..(Bost)4-85 
Warwick  I  AS.  (Phil)  10 
WelsbachCom!     "      100 

Pref! "      100 

Westm  rel  Coal  "  50 
WlDona  Mlnlng(Bost)  35 
Wolverine  Min.     "        35 

Bonds— Boston. 
AmBeilTel4s..l908  JAJ 
A  TA8  F  gen  g  48 .  '95  AAO 
Adjustment  g  4s..  1995 
Boston  Term'l  3%8.  .1947 
Bos  Un  Gas  1st  5s.  '39  JAJ 

2dM5s 1939  JAJ 

Bur  A  Mo  Riv  ex'pt  68.  JAJ 
Non-exempt  6s. '18  JAJ 

Plain  4s 1910  JAJ 

Ch  Bur  A Q  48.1923  FAA 
lowaDiv  48.1919  AAO 
Chicago  June  Ss.  1 9 1 5  JAJ 
ChANo  M  guSs.'SlMAN 
Chi  A  W  M  gen  5s.'21  JAD 
Con.  of  Verm't  5s.'13  JAJ 
Curr't  Rlv  Ist  5s.'27  AAO 
D  G  R  A  W  1st 48.'46  AAO 
Domln  Coal  lst6s.'13MA8 
Bast'n  Ist  M  6s  g.'06  MAS 
Fr  BlkAM  V  1st  68  '33  end 
Unst'p'd  lit  68.'33  AAO 
niin  Steel  conv  Ss.'lO  J  AJ 
Debenture  6s.l913AAU 
K  C  CA  S  Ist  58  g.'25  AAO 
KCFt8AQl8t7s.'08JAD 
K  C  F  SAMoon  6s.'28MAN 
K  C  M  A  B  Ist  4b..'34  MAS 

Income  68 

K  CA M  RyAB  58.'29  AAO 
K  C  St  Jo  A  C  B  7s.'07  JAJ 
LRockAFSlst7s.'05JA.i 
LBAStLlst  68  1939.... 

Gen  48  1943 MAS 

Mar  H  A  Ont6s...'36  AAO 
Mex Gent  4b  g.. 1911  JAJ 
1st  con  Ino  3s  g  non-oum 
8d  con  Inc  8a  non-cum. 


Bid. 


16 
4 
3 
3 

60 


40 
8 
2 

"ss" 

•••••• 

134 
3 

3S 
176 

"s 

28 
88 

88% 
28% 
23 
7 

"84% 
8 


86 

{100% 
alOO 
i  82% 
|ll5 

a  80 
i  43 
«117 
{106 
3100 
§100 
{103 
J.... 
i  97 
§102% 
86 


Ask. 


15% 


61 


41 


136 
4 
1 

178" 

I  f  •  4  « 

9 

28% 
28% 

2 
33% 
30 
23% 

8% 

35' 


3 

37 

101 
100% 

83 
116 

82 

60 
119 
107 
101 


97 
§110 
§115 
§137 
}135>« 
§  97% 
§  97 

i 

§118 
§110 
{   97% 

60 
il08 

i 

i 


113 
99 

ioa% 

87 
93 
98 


1118 
i  78 


BONDS 


139 
139 
98% 

•  •  •  •  • 

93 
115 
110% 


62 


118 
105 


79 

37% 

13% 


Boston— Concluded. 
NewBng  con  gen5s'45JAJ 
N  B  Cot  Yam  5s  1929FAA 
NBGas  AG  Ist  58.. 1937 
New  Bng  Tele  6s.'99  AAO 

68 1907  AAO 

N  YAN  Bng  Ist  78.'05  J  AJ 
l«tmort68..  ..1905  JAJ 
Rutland  Ist  6s.. '02  MAN 
Torrlngton  1st  5s  1918.. . 
West  Bnd  St  58.  .'02  MAN 

4%s 1914MA8 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot 5s 

Atl  A  Ch  Ist  7S.1907  JAJ 

AtlG-Lightl8t58l917JAD 

Atl  Coast  L  ctfs  58  .  .JAD 

Bait  Belt  1  st  58. 1990MAN 

BaltCPa8lst58.1911MAN 

Bait  Fundg  58.1916  MAN 

Bxchange  3%s.l930JAJ 

BaltAPlst68ml  1911AA0 

l8t  6s  tunnel  1911..JAJ 

Bal  Trac  Ist  5s.l929MAN 

Bxt  A  Imp  6S.1901MAS 

No  BaltDlv  5s.  1942JAD 

Gonv'rtlble  5sl906MAN 

Central  Ry  68... 1912  JAJ 

Gonsol  5s. . .  .1932  MAN 

Bit  A  Imp  5S.1932MAS 

Chas  City  Rylst  5s  '23JAJ 

ChasRyGAB15i'99MAS 

CharlCAA  ext5s.l910JAJ 

CltyASub  lst58.1922JAD 

GltyA8ub(Wa8h)l8t5i'48 

ColAGruvlst5-6.1917JAJ 

Consol  Gas  6s.  .1910  JAD 

5s 1939JAD 

Ga  AAialstpf5sl945AAO 
GaCar  ANlst58  g.  1 929J  AJ 
GeorgiaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
Greater  Seaboard  ctfs 
KnoxvTrac  IstSs  '28AAO 
Lake  R  Bl  l8tgu58'42MAS 
Maryland  Brewing  68 
Met8t(  Wash)  Ist  Ss'aSFA 
New  Orl  Gas  Ist  58.. .  Var 
NewpNAOPl8t38'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4%s.l925AAO 

6s  1900 AAO 

6s  gold  1900. JAJ 

6s  1904 JAJ 

Series  A  Ss  1926.... JAJ 

Series  B  5s  1926.... JAJ 

PICT  Un  Trac  5s.l997  JAJ 

PotomVal  Ist  58. 194 IJ AJ 

8eoAvTn(Pltt8)  5s'34J  AD 

Sav  Fla  A  West  5s  '34  AAO 

Seaboard  loan  oertfs  ..... 

Seab  A  Uoau  5s.  1926  JAJ 

CQBlL.APlst4%i'29MAN 

UnByA  Bl  l8t48'4v).MAS 

Income  4b  1949....JAO 

yirg  Mid  1st  68.1906  MAS 

3d  series  es..l911  MAS 

3d  series  68.. 1916  MAS 

4th  ser  3-4-58.1921MA8 

6th  series  5s.  1926  MAS 

Va  (State)  3s  new.'32JAJ 

Fund  debt2-3B.  1991  JAJ 


i 

1108 
63 
§100 
§103 
ill4% 
§115% 
§103 
I. 


Bid. 


ilOS 
H07 
J107 

100% 
116 


110 
188 
113 


115 
103% 
116% 
100% 


116 
115 
105% 

96 
106% 
115 
107% 
119 
116 
1131 
105 
103 
138 
111 
102% 

99 
116 

67% 


Ask 


103% 
64 


111 

•••••• 

112% 


-* t**e 

lis" 


99 


116 


180 

116% 

114% 

105% 

103% 

-*«■■• 

111% 

106 

100 


69 


103 

110 
118 

.  • • • tl 

102% 

111% 

181% 

131 

112 

99 
113% 
110 
116 
108 

88 

96 

69% 
110 
118 
116% 
106 
112 

93% 

92% 


104% 
111 


118 


100 

•  •  •  • 

112 

130 
109 

90 

96% 

70% 


BONDS 


116 

114% 

118 

188 
6rf% 


104% 
105% 


116 


99 
181 


109% 


118 


113% 
"9*8" 


Baltimore — Conolu'd. 
West  N  Coon  68.1914  JAJ 
We8tVaCAPlst6g.'llJAJ 
Wll  A  Weld  58. .  1935  JAJ 
Bonds—  Philadelphia 
AUe  Vy  B  eit  78 1 9 1 0  AAO 

Asphalt  Co  5s  tr  ctfs 

Atl  City  Ist  58  g..' 19  MAN 
Balls  Ter  Ist  5s.  1926  JAD 
BergABBrewlst6B'21JAJ 
B  Boro  Gas  1st  Ss.'SSMAci 
Cambria  Iron  68.1917  JAJ 
ChesAD  CanlstSs.  '16  JAJ 
Choc  OkAG  gen  5b'19JAJ 
Clt's'St  Ry  (Ind)oon  5s.'33 
Colum  St  Ry  Ist  con  58.'32 
Con  Trac  of  NJ  1st  5s..'33 
Del  A  B  Bk  Ist  7s.'05  FAA 
BastAA  1st  M  58.'20  MAN 
Bdlson  Blec  5s  stk  tr  ctfs. 
BleoA  Peop's  Tr  stk  tr  ctfs 
BlmAWllm  Ist  6s.'10  JAJ 
Income  Ss...  .2862  AAO 
Bq  HI  Gas-L  1st  g  58.1928 
Hestonv  M  A  F  con  5b. '24 
HA  B  Top  con  58.'2S  A  tO 
Indianapolis  Ry  48.  .1933 
K  0  Sub  B  Ist  68..'20  JAD 
Lehigh  Nay  4%8.  .'14  Q-J 

RR48g 1914  -  - 

(^nM4%8g..l924 
Leh  VC'll8t58g.'33 
Leh  Yal  ext  4s.  .1948  JAD 

2d  7s 1910  MAS 

Consoles 1923  JAD 

Annuity  68 JAD 

New'k  Con  Gas  Sa  '48  J  AD 
Newark  Pass  con  58.1930 
NYPhllANorlBtls  '39JAJ 
Income  48...1U39MAN 
No  Penn  Ist  48..'36  MAN 

GenM7s 1903JAJ 

Penn  gen  68  r...l910  Var 

Gonsol  6s  0... .1905  Var 

Gonsol  5sr... .1919  Var 

Penn  A  Md  Steel  con  6s. . 

Pa  A  N  Y  Can  78.. '06  JAD 

Cons  Ss 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  IstSs.'l?  MAN 
People's  Tr  tr  certs  48.'43 
PhUa  Blec  gold  trust  ctfs 

Trust  certfs  48 

PhABr  gen  M  5g.'20  AAO 

G«a  M  lag.. 1920  AAO 

Ph  A  Read  2d  S8.'33  AAO 

Gonsol  M  7a.  .1911  JAD 

Con  M  68  g... 1911  JAD 

Bxt  Imp  M48  g.'47  AAO 

CouMof '82  4s.'37  JAJ 

Terminal  58  g.l941  Q-K 

P  Wll  A  Bait  48. 1 9 1 7  AAO 

CoUattrust  4s,1931  JAJ 

Pitta  GASt  L  7a.  1 90  0  FA  A 

Read  Go  gen  4a,  1997  JAJ 

Rochester  Ry  con  5s.  1930 

SohRBSldelstos  g'SSJAD 

Scran  Trac  lat  68  '32MAN 

Union  Term'l  lat  5a.FAA 

United  N  J  4a.  .1944  MAS 

UnTracPlttsgen5a'97JAJ    116% 

lAnd  interest.  t91'5u 

♦Price  inciudea  orerdnel  ooapo 


Bid. 


106 

103% 

117 

ISO 

181 

102% 


108 
80 

lV2% 
126 


a • I  •  •• 


107 


108 

98 

63% 
181 
109 
138 
128% 


104% 
104% 


108 

102% 

b8% 

107% 

108)» 


Aab 


•  ■••I 

116 
180 


118% 


105 


90% 


108% 
76 


103% 


...11 

86 


118% 

•  ••••• 


•  •••• 

96 


186 


88% 


• 

pal«. 

ns. 
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RAILROAD     EARNINGS. 

columns  the  earnings  for  the  period  from  JanulryT  fo;Vd^;ffud1ng?ac\^L'tTst  w^^^^^^  "°"'^'  "°'  *^«  '^'  ^"° 

The  returns  of  the  street  railways  are  broupht  together  separately  an  a  subsequent  page 


ROAJ>8. 


Latest  Gross  Baminffs. 


Week  or  Mo 


Adirondack 

Ala.  Gt. South.. 
Ala.  Midland... 
Ala.N.O.&T6x. 

N.O.&N.E... 
Ala.&Vioksb. 

Vloks.Sb.&P. 
Allegheny  VaL. 

Ann  Arbor 

An.Was.&Bal.. 
Ark.  Midland... 
Atoh.T.&S.Fe. 
Atlanta&Char. 
Atl.Knox.&No. 
Atlanta*  W.  P.  . 
At.Vald'8ta&W 
Austin  (feN'west 
Bait  &  Lehigh. 
Bait.  &Ohlo.... 
BaL&O.  Sou'w. 
Bang'r&Aro's'k 
Bath  (feHam'nds 
Bellefonte  Cen. 
Benn.A  Rutl'd. 
Brunsw'k&W'et 
Buflf.R'ch.&Pltt 
Boffalo  &  Susq. 
BttP.C.Rap.&N. 
Canadian  Fao.. 
Cedar  Rapids 
Gamer&N'w. 
Cent.  olGeorgia 
Central  N.E... 
Central  of  N.  J. 
Central  Paoiile. 
Oharlest'n&Sav 
Ohattan'gaSo.. 
Chee.  &Ohio.... 
Chio.  &  Alton.. 
Chic.  Bur.  &Q.. 
Ohlo.&  East.  III. 
Chlo.  Gt.  West'n 
Chlo.Ind.&L... 
Chlo.Mll.&St.P. 
Chlo.&N'thw'n. 
CMo.Peo.&8t.L. 

StL.C.&St.P. 
CQilcR'kl.&P. 
Chl0.8t.P.M.&O 
Chlo.Ter.Tr.RR 
Ohoo.Ok.&Guli 
Oin.N.O.&T.P. 
Cin.Ports.&Vir. 
01.0.Oh.&8t.L. 

Peo.  &  East'n. 
Ol.Lor.&vVheel. 
OoL  Midland.... 
Colorado  &  80. . 
Col.New.&Lau. 
Col.  Sand'y&H. 
Cornwall  &Leb. 
Oumb'l'dVaUey 
Deny.  &  Rio  Gr.. 
Denver&So'w'n 
Det.&Maoklnac 
Duluth8.S.&Atl 
E.BtL.  ACar.. 
£lglnJol.&£ast 

fcTe 

Eureka  Springs 

Ev'us.&Ind'pllB 

Evansv.  &  T.  H. 

nnd.Pt.W.&W. 

Pla,Cent&Pen. 

PfcW.&Den.C.. 

Ft.W.&RloGr.. 

Oads.&Att.U.. 

Georgia RR..  . 

Gtoorgla  &  Ala. 

Qeo.  So.  &  Fla. 

GllaVal.G.&N. 

Gr.Tr'nkSyst'm 

Det.G.H.&M 
Great  North'n— 

Bt.  P.  M.  &  M., 

East  of  Minn. 

Montana  Cent 
Tot.  system 
Q'lfB'mntAK.C 
Golf  &  Inter-S.. 
Hooking  Valley 
Hoa8.<&Tex.Cen 
Illinois  Central. 
Ind.Deo.  AWest 
Iiid.m.&Iowa. 
IlLAGt.N'rth'n 
tlnteroo.  (Mex.) 
lowaCentraL.. 
Iron  Ball  way. . . 
Kanaw'a&Mioh 
K.O.F.8o'tt&M. 
K.O.Mem.&  Blr. 
Kan.  C.N.  W... 
Kan,  City  &0m. 
Lehigh  A  Hud..  May 
Lehigh  YaL  RR.  May 


April.. 
3dwk  June 

May 

Pao.  Jun< 
4thwkMay 
4thwkMay 
4th  wk  May 
May... 
3dwk  June 
April. ... 
A.prll.... 

May 

March... 

May 

April.... 

May 

April .... 
April.... 

May 

3dwk  June 

April 

April 

May 

AprU 

May 

SdwkJune 

May 

2dwk  "^une 
3dwk  June 

April 

3dwk  June 

April 

May 

April 

May 

3dwk  June 
3dwk  June 

May 

April 

itdwk  June 
3dwk  J  une 
3dwk  June 
3dwkJane 
May... 

I  May. 

April.. 
May . . . 
3dwk  June 
May... 
3dwk  June 
May . . . 
3dwk  June 
3dwk  June 
SdwkJune 
May... 
April.. 

April 

HdwkJune 

March. 

April.. 

3dwk  June 

March. 

April.. 

3dwk  June 

May 

May 

May 

March... 
idwk  June 
SdwkJune 

May 

3dwk  Mar. 

April 

3awk  Jane 

May 

3dwk  June 
2dwk  June 

May 

May 

3fiwk  June 
istwk  J'ne 


Current 
Fear. 


May 

May 

May 

May 

May 

March... 
3dwk  June 
April.... 

May 

March. . . 
April.... 
SdwkJune 
WTt  June  9 
2dwk  June 

May 

SdwkJune 
3dwk  June 
3dwk  June 

May 

4thwkMay 


15,6?8 
34,404 
68,90.^ 

64,000 

23.000 

21,000 

296.74^ 

32.54, 

5.b41 

6,960 

3,983,550 

242,130 

33,552 

52,254 

18,455 

14375 

12,599 

3,060,78=) 

137,265 

119.459 

1,916 

3.934 

2s352 

57,43i 

109,105 

45,991 

94,387 

59l,0U0 

2.572 

93,7?  3 

54,102 

1,262.186 

1,436,465 

63,957 

1.839 

267,449 

625,852 

3>607,920 

107,795 

126.173 

77,167 

792,043 

3,458,257 

100,493 

1,760,157 

771,230 

28,080 

•125,000 

91,341 

32,855 

333,226 

45,712 

47,335 

184,312 

292,700 

12,140 

22.777 

25.774 

74,276 

208,900 

223,915 

86,586 

53,820 

13,694 

139,539 

3,151,117 

8,867 

5,160 

26,135 

6,830 

60,157 

117,792 

6.721 

1,511 

2m,445 

20,154 

93.231 

45,617 

453,873 

18,109 


Previous 
Tear. 


Jan.  1  to  Latest  Date. 


Current 
Tear. 


1,826,493 

357,356 

115,210 

2,299,059 

22,571 

15.765 

108,746 

ij30,436 

2,619,394 

59,846 

103,744 

61,555 

79,600 

43,2:15 

5,640 

14,611 

95,484 

26,088 

27,019 

7,855 

44,051 

2.071,807 


12.096 
40.252 
6d,168 

55.000 

23,000 

21.000 

263,707 

30,365 

4,455 

11,688 

3.420.846 

I97.O/15 

32,097 

47,879 

6,888 

11,181 

12,174 

2,3.'i8,738 

126.246 

91,392 

1,797 

2.229 

18,807 

53,313 

52,183 

64.752 

86,425 

538,000 

1,731 

83.754 

56.518 

1,170,663 

1,482,552 

70,916 

1.688 

250.994 

517,756 

3.249.862 

97.433 

118,690 

75,193 

758,443 

3,337,223 

98,690 

1,477,630 

738,037 
27,236 

*90,048 
83,415 
29.023 

312,517 
40,313 
35.463 

161,056 

273,872 
11,216 
15,874 
18,801 
65.416 

140,900 

153  969 
63,397 
50,543 
12,834 

131,871 

2,992,7?  9 

4.646 

6,632 

31.136 

7,500 

49,832 

116,738 
6,247 
868 
23.231 
17,749 
82,071 
42,694 

419,099 
18,007 

1,694.783 
177,022 
158,128 

2.029,933 
25,675 


9 

61,182 
941,080 
405,054 

804,224 

318,919 

270,233 

1.352,651 

782,567 

23,971 

34,223 

18,867.744 

678,956 

162.641 

244,675 

90.586 

49,949 

14,666,952 

3,262,462 

40(1,594 

7,386 

20,39: 

83.457 

275.976 

2,573,214 

247,300 

2,026,315 

13,315.038 

12,741 

2,792.265 

200.079 

6,036,373 

5.316,234 

357,S54 

45,568 

6,036,705 


14.457,575 

2,366,152 

3,048,950 

1,90  2,499 

18,157,461 

16,377.875 

617,605 

7,197,612 
3,7)3,257 

582,877 

*881.714 
2,368,647 

143,755 
7,656.033 
1.13S,336 
1,0^1,609 

927,628 

1,339.524 

66,208 

517,807 
76,418 

293,787 
4,621,273 

666,176 

304,202 

1,168.268 

66,531 

823,834 
14,606,965 


Previous 
Tear. 


63.719 
845,0-2 
320,878 

657.095 

292.884 

272.6>i9 

1,178,450 

737.868 

J  4,237 

44.489 

16,205,953 

654.261 

146.085 

202,936 

35,048 

42,090 

11.339,816 

3,009.041 

313,724 

7,381 

11,701 

72,0'22 

251,156 

1,729.395 

294,659 

1,957,148 

11,943,084 

10,517 

2,497,407 

214,107 

5,520.803 

4,967,998 

330,828 

33,827 

5,418,147 


76,102 
219.414 
2,254,184 
46,416 
84,240 
60,067 
79,800 
45,093 

4,843 
12.053 
77,346 
22,491 
26,246 

6,252 

42.495 

1,943,733 


149,389 

640,747 

39,222 

581,9-)6 

475.257 

218,219 

5,796 

787,989 

584,601 

504,410 

155,504 

10,226,544 

383,196 

8,644,894 

1,274,461 

768,270 

10,687,625 

109.473 

39,593 

2,097,947 

1.104,841 

13,453,139 

161,126 

397,371 

1,630,484 

1,842,000 

961,600 

31,130 

369,054 

2,574,123 

788,864 

152,754 

97,350 

200,083 

9,857.187 


12.890.782 

2.128.477 

2,726,571 

1,597,207 

16,833.472 

14,864,070 

478,026 

6,182,865 

3,735,783 

580,868 

*63<l,763 

2,062,671 

116,265 

6,519.424 

870,261 

783,640 

617,528 

1,156,219 

58.458 

333,098 

48.108 

250.889 

4,174,729 

443,016 

227.458 

963.83- 

55,728 

705.219 

13,157,756 


157,604 

609,935 

38,363 

556,476 

J71,840 

220,092 

3,450 

741.014 

519,692 

379,204 

181, 8t0 

9,504,069 

367.400 

7,202,947 
876,191 
754.988 

8,834,121 
113,223 

1,358,779 

1,036,787 

11,386,140 

I29.49O1 

339.019] 
1,685,430  1 
1,777.400 

911,259 
22,216 

296,675 
2,112,767 

660,577 

122,486 
92,586 

200,172 
8,301,751 


Roads. 


Latest  Oross  Earnings. 


Weekor  Mo 


lAh.  V.  Coal  Oo.  May 

t*x'srton&  East  April 

LonglBlanrtRR.  May 

Long  Is.  System  April 

LosAng.Term.    May 

Louls.Ev  &rit.L  3dwk  ,/une 
Lou.  H.  &  8t.  L. .  Sdwk  June 
Louis.  ANashv.  3d  wk  June 

Macon  ABirm..  May 

Manistique May 

JMexlcanCent.  3dwkJune 
Mexlcanlnter'l.  April. 
{Mex.  National.  3dwk  June 
Mex.  Northern.  March 
tMexican  Ry...  Wk  June  9 

Mexican  80 Istwk  J'ne 

Minne'p.  ASt.L.  3dwk,Tune 
M.StP.&S.St.M  3dwk  June 
Mo. Kan.ATex.  SdwkJune 
Mo.Pao.AIr'nM  SdwkJune 

CentralBr'oh.  SdwkJune 

Total SdwkJune 

Mob.Jao.AK.O.  WkJunel6 
Mobile  &  Ohio..  May... 
Mont.AMex  G'f  May... 
Nash.Uh.AStL.  May... 
Nevada  Central  April.. 
N.Y.C.AH.R..  May... 
N.Y.  Ont.AW..  SrtwkJune 

N.Y.  Susq.AW.  May 

Norfolk  &  West  SdwkJune 

North'n  Centra]  ^  pril 

North'n  Pacific.  SdwkJune 

Ohio  River SdwkJune 

Oreg.8h.Line...  April 

Pac.  Coast  Co...  March 

PaoltlcMail March 

Penn8ylvanla5 .  April  

Pere  Marquette  2d  wk  June 
Peo.  Deo.  A  Ev.  Sdwk  June 

Phila.  A  Erie...  April 

Phila.  ARead..  May 

Coal  Air.  Co.  May 

Totboth  Go's.  May 

Phil.  Wllm.AB.  AprU  ., 
Pitts. C.C.AStL  May... 
Pitts. Bes.AL.E.  odwkJune 
Pitt.  Ch.AY'ny.  April .. 
Pltts.Lisb  &Wn  May... 
Pitts.  8ha.ANo.  April.. 
Pitts.  A  West'n..  SdwkJune 

Pitts.Cl.ATol.  SdwkJune 

Pitts.  Pa.  A  P.  3dwk  June 

Total  system.  3dwk  June 
Rich.  Fr'ksb  A  P.  AprU . . 
Rio  Grande  Jot.  April. 
Rio  Grande 80..  SdwkJune 
Rio Qr'de West.  SdwkJune 
8t  Jos.  A  Gr.  I.  SdwkJune 
8t.L.Ken'etASo  May... 
St.L.Van.AT.H.  May... 
St.L.&SanFran.  SdwkJune 
St.L.  Southwest  SdwkJune 
StPaulADul...  May... 
San.Ant.  AA.P.  April.. 
SanFran.AN.P.  May... 
S.FePres.APh.  2d  wk  June 

8  av.  Fla.  A  West  May 

8her.8hrev.A8o  4thwkMay 

8U.  Sprs.  O.  A  G.  May 

80.  C.AGa.Ext  May 

So.HavenAE..  March 

So.Miss.A  Ark.  May 

So.PacittoCo.b.  May 

Cent.  Pacific.  April 

Gal.Har.&S.A  April 

Louls'a.  West.  April 

Morgan'sLAT  April 

N.Y.T.AMex.  AprU 


Current 
Tear 


S  t 

1,466,364  1,085,421 


Previous 
Tear. 


Tex.  &  N.  Orl 

So.Pao.ofCal. 

So.P'o.ofArlz. 

So.Pao.ofN.M 
Southern  Ry.... 
StonyCl.AC.Mt 
Terre  H.  A  Ind. . 
TerreH.  APeor. 
!  Texas  Central. . 
Texas  A  Pacific. 
Tex.  8.  V.  A  N.W. 
Tol.AOhioCent 
ToLP.AWest.. 
Tol.8tL.AK.C. 
Union  Pao.  RR.. 

Wabash 

W.J'rseyASea'e 
W.V.Oen.APitt 


April 
April 
April 

AprU 

SdwkJune 
AprU 
May. 
May. 
Istwk  J'ne 
3dwk  June 
May 
3dwk June 
SdwkJune 
Sdwk  June 

April 

SdwkJune 

AprU 

May 


Western  of  Ala..  AprU. 
West.N.Y.APa. 
Wheel.  A  L.  Erie 
Clev.C.&8o.. 

TotaL 

Wisconsin  Cent. 
Wrightsv.AT'n. 
YazooAMiss.  V. 
York  Soathem..  1 


3dwk  June 
SdwkJune 
SdwkJune 
Sdwk  June 
2dwk  June 

May 

May 

AprU 


28.018 

38fi.446 

333,897 

10.862 

36,649 

11.534 

480,165 

6,894 

13,417 

355,003 

416,421 

157.827 

53.147 

82.600 

'20,735 

57.930 

93,957 

203.485 

502.000 

29,000 

631.000 

al,613 

e470,660 

132,617 

508.706 

1.104 

4,650,377 

92,246 

162,189 

270,295 

651,702 

579,843 

34,126 

717,734 

375,118 

275,591 

6,909,372 

149,386 

17,830 

429,078 

2,329,242 

1,817,801 

4,147,043 

912.973 

1,667,248 

64,115 

12,898 

4,672 

43,873 

46,633 

29.652 

15,316 

91,501 

83,344 

44,780 

9.033 

104,900 

25,935 

8.482 

156,779 

136.042 

101,254 

137,939 

151,456 

86,348 

19.676 

350,608 

10.086 

30,053 

17.2H6 

2.743 

16,02o 

5,062,276 

1,436.465 

621,090 

104,401 

517.169 

26,266 

159,150 

1,460,914 

295,728 

179,159 

570,467 

1,747 

121,013 

35,936 

5,392 

127,234 

5,500 

51,627 

20,690 

35,817 

1,733.336 

311,381 

256.714 

133,714 

61,823 

72,400 

44,092 

16,634 

60,726 

117.844 

12,410 

385,848 

8,026 


21,101 

393,571 

330,096 

8,021 

30,982 

12,564 

509,705 

4,615 

4,951 

281,455 

865,359 

114,168 

73,621 

83,400 

14,«61 

62,016 

92,349 

171.543 

455,000 

23.001 

478,000 

1,843 

e42"\980 

109,643 

520,283 

2.424 

4.323,816 

85.754 

183,617 

229,902 

497,602 

546,186 

25,394 

626,934 

401.269 

308,624 

5,661.372 

125,171 

15,884 

342,945 

1,899,702 

1.449,570 

3,349,272 

838,973 

1,353,741 

50,035 

16,623 

3,475 


Jan.  1  to  Latest  Dots. 


Current 
Tear. 


9 

6,692,759 

103,406 

1,450.673 

1,075,308 

54,952 

913.331 

290,850 

12,861,504 

83,830 

49,290 

8.521.763 

1,780,876 

3,824,176 

153,3'i6 

2,097,900 

401.461 

1,233,391 

2.246.307 

5.204.886 


Previous 
Tear. 


6,405,996 

67.128 

1,417.638 

1,052,185 

3S,815 

749,74  0 

258,023 

11,155,563 

24,533 

33,690 

6,952,338 

1,632,289 

3,252,952 

222,336 

2,068,600 

347,414 

1.187,842 

1,745,755 

4,823,571 


12.954,032iH,i.02,100 

560,518    497,746 

13,514,550  12,299,846 

58,658     27.634 

62,428,494  a  1,890.232 


45,378 

24.057 

10,140 

79.575 

72.684 

27,327 

6,783 

72,800 

26,328 

7,701 

138,495 

132,83i 

91,832 

154,461 

162,537 

78,190 

19,209 

323,074 

8,653 

29,034 

15.891 

2.074 

9,440 

4,931,5^4 

1.482,552 

490,566 

108,056 

480,491 

25,806 

158,934 

1.244,245 

293,745 

169,579 

518,495 

1,^95 

114,654 

27,854 

5,86i 

150,8o3 

5,100 

36.657 

18,839 

34,757 

1,533,815 

302,827 

221,714 

116,004 

49,637 

72,400 

32,61> 

14,579 

47,197 

114,639 

10.510 

349.383 

7,699 


581,636 

2,727.094 

9,693 

21.505.020 

2.109,474 

970.207 

6.586,356 

2.485,827 

12.951,491 

€02,858 

2,602.143 

l,t95,958 

936,477 

26.501,909 

3.375,625 

425,82 
1.522,383 
10,699,751 
8,916,958 
19,616,709 
3.425,736 
7,854,727 
877,694 
59,395 
24,031 
179,692 
998,227 
587,928 
199,077 
1,817,606 
313,267 
151.749 
237,663 
2.059,335 
601.213 
40,500 
770.426 
3,600.795 
2,553,530 
625,891 
574.421 
329.148 
464,378 
1,993,829 
149,337 
122,312 
111,589 
7,668 
69,331 
24,892,448 
5,316,234 
2.037.475 
458,453 
2,189,884 
86,969 
657,376 
5,651,584 
1,330,309 
687.037 
14,556,463 
4,914 
651,048 
190,984 
136.534 
3,828,662 
39,580 
1,15^,250 
481,305 
809,021 
6,861,049 
7,374.581 
817,278 
592,667 
257,151 
1,592.092 
908,787 
371,68: 
1,271,023 
2,315.951 
68.715 
1.997,368 
27,5651 


527,795 

2,427,242 

7,093 

19,341,153 

2,059,859 

932,001 

5,523,334 

2,007,627 

10,927,822 

466,259 

2,2t;3,669 

1,086,185 

930.479 

21.363,309 

3,036,534 

367,181 

1,203,820 

8  989,929 

9,087,149 

18.077,078 

3,018,136 

6,658,871 

556,061 

44,812 

18.766 


859.398 
445,114 
177,370 

1,487,811 

265,610 

98,334 

214,888 

1,514,626 

574,378 

35.386 

688,361 

3.321,135 

2,189,851 
637,279 
526,529 
324,112 
393,700 

1,565,247 

127,262 

133.220 

95,864 

5,836 

45.231 

22,747,084 

4,967,998 

1,790,089 
487.931 

2,244,781 

82,145 

633,578 

4,632.692 

1,152,803 
646,574 
12,759,043 
4.066 
557.925 
146.880 
115,099 

S.513,656 

23,650 

841,310 

431,771 

864,153 

6,929,233 

6,5  •<  6,888 
701,278 
515,639 
218,178 

1,500,700 
712,491 
318,789 

1,031,280 

2,202,208 
51,627 

1,848,206 
33,521 


*  Figures  for  May  are  for  the  railroad  only,    t  Mexican  currency.    §  Covers  results  of  lines  directly  operated  east  of  Piitsburg 
t  Includes  Chesapeake  A  Ohio  80'western,  Ohio  VaUey  and  Chicago  and  Texas  for  both  years. 

a  Figures  for  1900  are  for  three  days  only,  road  tied  up  for  remainder  of  week  as  result  of  cloudburst. 

b  Does  not  Include  the  Austin  A  Northwestern,  the  San  Antonio  A  Aransas  Pass  or  Houston  &  Texas  Central  system. 

•  Results  on  Montgomery  Division  are  include  ^  in  1900,  but  not  for  1899 
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Latest  Gross  Earnings  by  Weeks.— The  latest  weekly  earn- 
ings in  the  foregoing  are  separately  summed  up  as  follows: 

For  the  third  week  of  June  our  statement  covers  63 
roads  and  these  show  10'38  per  cent  increase  in  the  aggre- 
gate ov^rthesameweeklast  year. 


3d  week  of  June. 


Alabama  Gt,  Soatliern. . . 

Ann  Arbor 

Bait.  &  OMo  South  west,. . 
Bnttaio  Rooh.  &  Flttsb'g. 

Canadian  Pacific 

Central  of  Qeorsrla 

Cbattanooga  Southern. . . 
Oheeapeake  &  Ohio..... 
Ch  aaco  *  East.  Illinole 

Ohio.  Great  Western 

nhlc.Indlan'lis  &  Loulsv. 
OMoaeo  Mllw.  <k  8t.  Paul 
Chlo.  Term.  Transfer... 

Cln.  N.  O.  &  Tex.  Pac 

Clev.  Cln.  Chic.  A  8t.  L.. 

Peoria  &  Eastern 

Clev  Ijoraln  &  Wheel'? 
Col.  Sandusky  &  Hocking 
Denver  &  Rio  Grande... 
Dulnth  So.  Shore  &  Ati 
Evansv.  A  Indlanapolla 
Evansv.  &  Terre  Hants 
Pt.  Worth  &  Rio  Grande. 

&eorKla 

^rand  Trunk > 

Det.  Gr.Hav.  &  Mllw.  $ 

Hooking  Valley 

Intem'l  &  Gt.  North'n  . . 
Kanawha  &  Michltfan... 
'Kan.  City  Ft.  S.  &  Mem.. 
Kan.  City  Mem.  &  Blrm. 
IioulBV.  Evansv.  <fe  St.  Ij. 
LoulsvUle  Hend.  &  St.  L. . 
Louisville  &  Nashville  .. 

Mexican  Central 

Mexican  National........ 

Kinneapolls  &  St.  Lonls. 
Minn.  St.  P.  &  S.  Ste.  M. . 

AIo.  Kansas  &  T«>zaB 

Mo.  Pacific  &  Iron Mt . .. 

Central  Branch 

N.  Y.  Ontario  &  Western 

Vortolk  &  Western 

Northern  Pacific 

Ohio  Kiver 

Peoria  Deo.  &  Evansv. . 
Plttsb.Bess.  <fe  L.  Erie.. 
Pittsburg  &  Western... 
RiO  Grande  Southern... 
Bio  Grande  Western...., 
Bt.  Joseph  &  Gd.  Island. 

Bt.  Louis  &  San  Fran 

Bt.  LoDis  Southwestern 

Southern  Railway 

Texas  &  Pacitlc. , 

Toledo  &  Ohio  Central... 
!ir3ledo  Peoria  &  WesT'n . 
Tol.  St.  L.  &  Kan.  City. 

Wabash ...,.  .., 

West.  N.  Y.  &  Pennsylv 

Wheeling  A  Lake  Erie.. 

Clevel'd  Canton  &  Bo. 

Total  (62  roads) 

Net  increase  (10*3  8  o.a 


1900. 


31,404 

32,544 

137.265 

109.10.'^ 

594,000 

93.773 

1.839 

267,449 

107.795 

126,173 

77,167 

792.043 

28.080 

9  1,841 

333  2  io 

45,712 

47,335 

22,777 

208,900 

53.820 

5.160 

26,135 

6.721 

28.445 

453,878 

103,746 

61.555 

14,611 

9i.484 

26.088 

36,649 

11,534 

480,165 

85^.003 

157,8  i7 

57.930 

93,957 

203.485 

502,000 

29  000 

92,246 

270,295 

579,843 

34.126 

17,830 

64.115 

91,501 

9.033 

104.900 

25.935 

136,042 

101, 2i4 

570.467 

127.234 

51.627 

20.690 

35,817 

311,33. 

72.400 

44,092 

16.634 

8,-'36,577 


1899. 


40,252 

30.365 
126,'246 

52.183 
638.000 

83.751 

1,688 

250,994 

97,433 
118,690 

75,193 
758.443 

27,23  b 

83,415 
312,517 

40,313 

35.463 

15,874 
140,900 

50.543 
6,63^ 

31.136 
6247 

23,231 

419,099 

76,102 

60,067 

12.053 

77,346 

22,491 

30  9S2 

12,564 

509.705 

281,455 

114,168 

6.2,046 

92.349 

171,543 

455,000 

23,000 

85,754 

229.902 

546,186 

25,394 

15,884 

50.035 

79,575 

6,783 

72.800 

26.328 

132.833 

94,832 

518,495 

150.803 

36,657 

18,-i39 

34,757 

802  827 

72,400 

32,618 

14,579 

7,914,999 


Increase. 


2,179 
ll.Olw 
56,922 
56.000 
10.019 
151 
16.455 
10  362 

7,483 

1,974 

33,600 

844 

7,926 
20,-08 

5,399 
11,872 

6.9  iH 

es.oio 

3,277 


Decrease. 


9 
5.843 


474 
5,214 

34,774 

32.644 
1,488 
2,5=>8 

18,138 
3,'^97 
5,667 


1,472 
5,001 


1,030 

■»•• - ••« 

29,510 

73,548 

»••»•  -••I. 

43,659 

••• - -••- 

•  •*-• 

4,116 

1,608 

•  ■>■  '•>• 

31,942 

47,000 

6,000 

6,4i2 

40,  <93 

33,657 

8.732 

1,946 

14,030 

11  926 

2,250 

32.10- 

•■SB          ~ - ■ 

393 

3,209 

...... .. 

6,422 

51,972 

....  ~ . - 

.  .. 

23,569 

14.970 

1,851 

1,060 

>>«•  »  mm» 

8,554 

11.474 

2,055 

892,547 

70,969 

821,578 

...  — 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  coliimns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  June  23,  1900. 
The  next  will  appear  in  the  issue  of  July  21, 1900. 


-Qross  Earnings. 
Current     Frevxous 


—Net  Earnings. . 

Current     Previous 


rear. 

Year. 

Year. 

Year. 

Roads, 

$ 

$ 

$ 

$ 

Alabama  Gt.  So'th.aMay 

167,919 

152,953 

43,784 

82,525 

Jan.  1  to  May  31.... 

836,213 

733,368 

217,382 

189,383 

July  1  to  May  31... 

1,938,378 

1,653,^89 

591,311 

518,117 

Alabama  Midl'na.bMay 

68.909 

68. Its 

def.l  1.664 

10912 

Jan.  1  to  May  3i 

403  054 

320.878 

72,0.  2 

15,547 

July  1  to  May  31  ... 

872,758 

755,381 

187,025 

106,607 

Allegheny  VaJ  lev .  b.May 

296  748 

263,707 

96,520 

91,306 

Jan.  1  to  May  3i 

1,852,651 

1,178.450 

394.5^6 

429.897 

Atoh.Top  &S.Fe.  b.May 

3,953,550 

3,420,846  tl.777,082  tl,284,594 

Jan.  1  to  May  31 — 

18,857.744  16,205,953 

7,782,915 

5,325,844 

July  Ito  May  31.... 

42,385,943  37,293,585  tx7125596  til715:24 

Brun  swlck  &  West.  bMay 

57,433 

53,313 

24,104 

14,650 

Jan.  1  to  May  3i.... 

275,«76 

251.156 

89.909 

47,008 

July  Ito  May  31.... 

635.838 

571,823 

209,457 

129,431 

Bufl  B.  APlttbs. b.May 

571.478 

335,807 

281,445 

109,<>97 

Jan.  1  to  May  31 — 

2.242.918 

1.572,846 

999,831 

542,932 

July  Ito  May  31.... 

4,520.989 

3,578,327 

1,879,868 

1,248,963 

Bafialo&S'squeb.a.May 

45,991 

64.752 

14,618 

20.625 

Jan.   1  to  May  31.... 

247,300 

294,659 

94,236 

102,780 

July  1  to  May  31.... 

686,609 

709,485 

330,549 

227  609 

Canadian  Pacltic.a.May 

2.662,898 

2,402,151 

1,079.670 

1.032,759 

Jan.  1  to  May  31  — 

11,555,038  10,326,084 

4,220,140 

8,999,193 

Cent,  of  Georgia. a. May 

400,783 

370.614 

62,«74 

45,456 

Jan.  1  to  May  31  — 

2,^11.256 

2.242.581 

702.3  ,;6 

563,732 

July  1  to  May  31.... 

5,678,664 

5,396,285 

1,804.103 

1,735,839 

Obar.&  Savannah. bMay 

63,^57 

70.916 

11,160 

28,432 

Jan.   1  to  May  31  ... 

357,854 

3iO,828 

104,981 

93,043 

July  1  to  May  31.... 

627,098 

604,908 

125,259 

106,709 

Ohio.  M.  &  St.  P. a.. May 

3,108.658 

3.009,946 

603,500 

964,40. 

Jan.  Ito  May  31 

15.879.133  14,584,304 

4,321,183 

4,713.032 

July  1  to  May  31.... 

38,465,486  34,914,651  12.489,235  13.220,272 

Oln.N.O.  ATex.P.aMay 

442.479 

405,492 

103  82; 

137,812 

Jan.   1  to  May  31.... 

2.107,391 

1,819.991 

510,501 

597.135 

July  1  to  May  31.... 

4,712.665 

4,290.744 

1,315,747 

1,466,795 

Colorado  &  Northw.Apr. 

2,747 

4,065 

def.662 

def.  2,506 

Den.  A  R.  Grande.fcMay 

872.576 

810,457 

303,186 

278,072 

Jan.  1  to  May  31 

4,011,673 

3,680.429 

1,375,620 

1.265,412 

July  1  to  May  81.... 

9,329,028 

8,663,309 

8,430,842 

3,309,423 

-  — Gross  Earnings. » , Net  Man  ini  >  — 


Bo  ads. 

i^rle.a May 

Jan.  1  to  May  31 


Current     Irevious 

Tear.  Tear. 

$  $ 

3,151,117    2,992.759 

14.606.965  13,157.726 


Current 
Tear, 


Previous 
Tear. 


July  1  to  May  3 1.... 34,960. 779  30,463,837 


PlndlayFt.W.4  W.b.  Apr. 
Jan.  1  to  Apr.  3o  .. 
July  1  to  Apr.  30  .. 

n.^.  A:  Den.City.b. Apr- 
Jan.   1  to  Apr.  30... 

•Jeo»-p>)a.» May 

Jan.  1  to  May  31... 
July  L  to  May  31  ... 

Ilia  V>tl.Globe<fe  No.May 
Jan.   1  to  May  31 

Hociii"g  Vallev May 

Jan.  1  to  May  31... 
July  1  to  May  31... 

Can^wtia  A.  Mtf  h.a.May 
Jan.   1  to  May  31 
July  1  to  May  31  .. 

OehUh  Valley  RK  aMay 

Jan.   1  to  May  3i 

Dec.  1  to  May  31.... 

Ciehieh  V.  Ooa)  «'o.aMay 
Jan.   1  to  May  ol..  . 
Dec.  Ito  May  81.... 

Minn.  &  St.  Louis. a.May 
Jan.   Ito  May  .ii..., 
July  I  to  May  31     .. 

If.  y .  "ut.  &  wpst.aMay 

Jan.   1  to  May  31 

July  Ito  May  31.... 

S.  Y.  Hus.  &  W«8T  a.May 
Jan,   1  to  May  al  ... 
July  I  to  May  31 

Pennsylvania- 
Lines  directly  operated 

East  of  Pitts  *  E.May 


7,157 

32.392 

101.335 

117,792 

.       475,257 

118.1fi7 

707,360 

l,540,-579 

45.617 

155,501 

377.672 
.  1.803,515 
.    3,945,844 

66,^08 

323,.577 

686,330 

2,071,307 

9,857,187 

11,941,580  10,ly9,214 

1,466.364    1.085,421 
6,69i,759     "       "        " 

8,518.826 

224,135  238,715 
1,057,350  1,01, ,488 
2,605,259  2,252.381 

883,859  387,936 
1,859,791  1,797.181 
4.538,205  3,942,829 

162,189   183,647 

970,207   932,001 

2,388,344    2,189.410 


871,613  868,897 

3,219,519  2,7«6.768 

9.017,061  7,777,879 

833  def.3.566 

6,032  def.5,lfe0 

15.421  6.165 

13  084  12,806 

89,945  107,605 

17,125  81,976 

233.566  210,389 

*532,7o9  *4;6,107 

{30,206  31,308 

}97,294  124.S23 

148,799  86,162 

708,470  32^,897 

1,589,737  807,838 

13,848  4,131 

65.466  43  070 

139,533  129,985 

404.626  445  884 

1.18=',027  1,114,486 

1,595,984  1.465.176 

df.  40,087  df.  48.837 
6,4  >5,S>96  df.  392,221  df.  262.101 
8,188,586  df.  376,011  df.  344,406 


7.168 
30,863 
80,799 

116,738 

471,840 

123,511 

669.993 

1,528,933 

42,694 
181,660 

262,505 
1,152,216 
2,591,370 

55,790 
261.987 
57ii,503 

1,943.733 
8,301,751 


80,556 

409,034 

1,080,OJ3 

87.148 

518.312 

1.481,747 

50,720 

8>^7,621 

1,072,813 


71.208 
353.016 
899,914 

107.199 

571.916 

1,239,076 

76,705 

382  413 

1,017,810 


7,126.567    6,018,867    2, "04,497 


1  927  697 
Jan.  Ito  May  31.;.. 33,623,476  27,382,176  10,272,025    7!226',125 

Inc.         48.800 
Inc.      670,700 


W«st  of  Plttp  f  K.May 
Jan.  1  to  May  3i... 

Peri^  M*rquette.a-.Apr. 
Jan.   1  to  Apr.  3u . . . 

Phlla.  &  Readiutf.  b.May 


Inc.    521,700 

Ino.3,354,700 

671,611        620,262 

2,527,582    2,253,764 

2,329,242    1.899,702 


Jan.  1  to  May  3l.... 10,699,751  8,9h9.929 
July  1  to  May  31.. .24.441.528  20,984,416 

Coal*  Iron  <^^n.  b.May  1,817.801  1,449,570 
Jan.  1  to  May  3l....  8,916.958  9.087,147 
July  Ito  May  31. ...25.573,892  21,40  .%526 

Total  both  Co.'s.bMay     4.147.043    3.349.2'2 


158,083 
556,673 

813,235 
3.510,204 

8,883,372 

31,626 
276.183 

1,791,265 
844,861 

3.780.337 


.19,616,709  18,077,078 
50.015,420  42,392,942  10,676,6^7 

21,738 

197,485 

836,599 

10,874,122 


152,873 
458,841 

664.296 

8,237  894 

8,493,021 

17,895 

176,139 

979,877 

682  191 

3,41:1  033 

9,472.398 

20.416 

174.199 

702,607 

9,647,097 

9,"42 

21,013 

82,552 
306,625 
8J3,572 

270,000 

1,108,220 

2,64-z,664 

64,842 

300,765 

817,439 

19,960 

8. ',49  7 

163,623 

1,800,009 

7,420.621 


Jan.  1  to  May  3i.. 

July  1  to  May  31 
Beading  Co.h May 

July  i.  to  May  3i     .. 
Total  allCon)i>'s>.bMay 

July  1  to  May  3  J 

Pitts.  Char.  &Y'h'y. Apr.  12,898  16.628  611 

Jan.  1  to  Apr.  30....         59,395  44,312  19,342 

?ltt8b'g&West'i).b.Apr.         852,973       2-8,575        131,209 

Jan.   1  to  Apr.  3o....    1235,646        V.68,935        407.978 

July  Ito  Apr.  30...    3,083  048    2,673,321        961,736 

t.  Louis  &  San  J<T.b.May  655,002  597.759  283,498 
Jan.  Ito  May  31....  3,1>-6.851  2,933,501.  1.235,18^ 
July  Ito  May  31....   7,341,305    6,639,377    3,037,722 

<»v.  Fla.  &  West.  b.May        350,608       323,074  57.693 

Jan.  1  to  May  61    ..   1,993,829    1,565,247       664.644 
July  Ito  May  31....   4,075,697    3,617.100    1,114,606 

illv.Pp.Ocala*«.bMay  80,C53  29,034  18.112 

Jan.   1  to  May  31..-.       122,312        133.220  71,710 

July  1  to  May  31  ...       260,9^7       272,626       153,486 

lOUthern  Pacific.  •»..May  5,062.276  4,?31,524  1.632,289 
Jan.  Ito  May  3i...  24  892.448  22.747,084  7,667,565 
July  Ito  May  31     .  58, 1»2,938  61,148,457  20,525,027  18,073,962 

sonthern  RailWv.aMay  2,465,429  2,352,825  568,921  625,036 
Jan.  Ito  May  31...  12,891,745  11,242,810  3,491,3  9  8,337,130 
July  Ito  May  31  ..  28,793,870  25,494,925    8,888,970    8,016,888 

OfKoo  4  0.  Cer.T.a  May         235,582        163,867  75,847  48,663 

Jan.   1  to  May  31....       ^93,983        734,9^1        301,915        l!;0,459 
July  1  to  May  31....    2,114,590    1,733,870        680,508        458,627 

1,292,369    1,196,421        323,786        898,842 

6,481,753    5,736,486    l,t39,677    1,476,781 

15,130,84?  13,135,606    4,121,595    3,461,610 

214,519         50,475         

1,102,345  218,418  

2,428,510         688,596         

a  Met  earnings  here  given  are  after  ded  ictlng  taxes 

b  Net  earulnes  here  given  are  before  deducting  raxes. 

«  After  allowing  for  other  Income  received  net  from  July  1  to  May 
31,"l;iliO.  was  $j64,199,  agalnss  $5i7,095. 

t  For  May,  1900,  taxes  and  rentals  amounted  to  $152,428,  against 
8137.366,  and  from  July  1  to  Mav  31  Sl,630.793,  agaiust  $1, 53s, 6 14, 
alter  deducting  which  net  for  Mi,y,  190 J,  was  $1,624,654.  against 
81,147,223.  From  July  1  to  May  31, 1900,  net  after  deducting  taxes 
and  rentals  Is  $15,434,803.  agaiast  $10,176,510. 

\  After  allowing  for  expenditures  for  betterments,  net  in  May, 
1900.  was  $27,716  and  from  Jan.  1  to  May  31,  $33,251. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c.,  with  the  surplus 
ibove  or  deficit  below  those  charges. 

, Int.,  rentals,  etc. >  ^Bal.  of  Net  Eam's.s 

Current     Previous       Otirrent     Previous 


V»b»«b.b May 

Jan.  1  to  May  31.... 

July  1  to  May  31... 
Wheel.  &  Lake  Erle.May 

Jan.   1  to  May  31  ... 

July  1  to  May  31 


Tear. 

Roads  $ 

Oenv.  &  Rio  Gr'de..May  193,504 

July  Ito  May  3i....  2,167,509 

aocking  VaUey May  68,553 

July  1  to  May  31....  777,178 

tanawhaA  Mich... May  9,373 

July  1  to  May  31....  99,346 

Peie  Marq'iette....Apr.  109,696 

Jan.  Ito  Apr.  3o....  486,561 

Palladelphla&ReadinK— 

All  ooiupanlea    ..May  770,000 

July  Ito  May  31....  8,491,000 


Tear.  Tear.  Tear. 

ft  $  4t 

137,661         J«»9.316        :91,648 
2,161,014  {1,362,246  Jl,267,58l 


87,107 

80,246 
950,237 

49,055 

9,005 
93.690 

-5,042 
*46.42b 

•def.4,307 
*j7,528 

109.353 
430,960 

49.287 
120,112 

43,520 
27,89i 

766,161 
8,317,698 

96,693 
2,88  J,122 

def.53,547 
1.329,399 

June  30,  1900.J 
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, Int.,  rentals,  etc. v  ^Bal.  of  yet  Earn'g.—~ 

Current     Previous         Oiirrent     Previous 
rear.  Tear.  Tear.  Tear. 

Jioctds  iK  %  4h  ^ 

roIerto&  Ohio  Ten.  May  32.431  32,344        "43,450        "iG.eSo 

July  1  to  May  3i....       367,214        371,953      *322,6a8      n06,2b6 
'  After  allowln«  for  other  inoonie  received. 

{  After  deduotlna;  $15,000  for  Renewal  Fund  and  Bond  Conversion 
In  May,  1900.  and  the  same  pmount  In  May,  1899,  the  surplus  for 
the  month  is  $84  31«.  against  $7  6.»48  ayear  ajro;  from  July  1  to  May 
31,  1900.  the  surplus,  after  aeduotione  for  these  funds,  is  $l,lfa7,24t), 
against  $1,102,531. 

Northern  Pacific. — We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  May  and  the 
eleven  months  to  May  31. 

' May. >  , — July  1  to  May  31, — > 

1900.  18^9.  1900.  1899. 


Gross  earnings 

Operating  expenses. . 


..  2,497,310    2.005,691  27,524,242  23,825..'=^40 
...  1,408.999    1,182.801  li<.S99.52s  11,110.1  67 


Net  earnings 1,088,311 

Taxes,Tental8,bet'm'tB,<feo.    247 .P 65 

Net  operating  Income.    840,346       324,9M  ll,662,u»3  10,184,698 


822,890  14.(  VJ4,714  12,715.373 
297,939    2,962,631    2.530.675 


Mleoellax eons  income,  not 

Including  land  sales 

Net  income— 


60,026  71,405       518,771       469,608 


596,3P6  12,180  8.54  10,f  54,306 
17.869        293.856        359.956 


Main  system 900.372 

Proprietary  lines 29  3(  5   

Total... 929,6?7        614,2/5  12,474,710  11,014.26^ 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  .gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  the 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calen,dar  year  from  January  1  to  and  including  sucb 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Eabninos. 


Amsterdam  St.  Ry... 
Atlanta  Ry.  <fe  Power. 
Ballston  Terminal. . . 
Bingham  ton  St.  Ry.. 
Br'klyn  Rap.Tr.  Co. 
Chicago  &  MU.  Elec. 
Chicago  Union  Tract. 
Oin.  Newp.  &Cov.... 
City  Elec.  (Rome.Ga.) 
Cleveland  Electric. 
Cleve.  Palnsv.  &  E... 
Col.  Sp'gs  Rap.Trans. 
Columbus  (O.)  Ry.... 
Dart.  &  W'port  St.  Ry . 
Denver  City  Tram.. . . 
Detroit  Citi'ns'St.  Ry . 

Detroit  Elec.  Ry.... 

Detroit  Ft.  Wayne 
&  Belle  Isle 

Total  of  all 

Dnluth  St.  Ry 

Easton  Consol.  Eleo. 

Galveston  City 

Grand  Rapids  Ry 

Harrisburg  Traction. 
Herkimer  Mohawkll- 

lon&F'kfortEl.Ry. 
Houston  Elec.  St.  Ry. 
Internat'l  Traction— 

(Buffalo) 

Interstate  Consol.  of 

North  Attleboro 

Johnstown  Pass.  Ry. 
Kingston  City  Ry.... 
Lebanon  Val.  St.  Ry. . 

Lehigh  Traction 

Lima  Railway  (Ohio) 
London  St.  Ry.  (Can.) 

Lorain  &  Cleve 

Xos  Angeles  Tract.. . . 

Mass.  Eleo.  Co.'s 

Metro.  (Elev.)Chicago 
Metrop.St.  Ry.(N.Y.) 
Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 

New  Orleans  City 

Newport  News  &  Old 

Point  Ry.  &  Elec. . . 
Northern  Ohio  Tract. 
Norwalk  Tramway . . 
Ogdensburg  St.  Ry.. 

Glean  St.  Ry 

Omaha  &  Coun.  Bluff 

Ry.  &  Bridge 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Richmond  Traction,. 
Sacramento  Electric 

Gas  &  Ry 

Boranton  Railway  .. 
Southwest  Mo.  Elect. 
Southern  Ohio  Tract. 
Btaten  Island  Eleo  . . 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union (N.  Bedford).. 
United  P.  A  Transp. . 
United  Traction—  ) 
Albany  City  ] 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Winnebago  Traction. 
Worcester*  Marl'b'h 


Latest  Gross  Earnings. 


Week  or  Mo 


April 

April 

May 

May 

March 

May 

May 

May 

May 

May 

May 

April 

May 

May 

May 

3dwk  June 
ddwk June 

3dwk  June 
3dwk  June 

AprU 

May 

AprU 

April 

May 


Our'nt 
Tear. 


Prev'us 
Tear. 


Jan.  I  to  Latest  Date 


4,465 
42.541 

2,906 
14.184 


May... 
March, 


April . 


May 

May 

May 

April , 

May 

May 

May 

April 

March 

April 

May 

May 

May 

May 

May 

May 

May 

April 


March, 
May... 
May , . . 
May... 
April- 


April, 
May.. 
May.. 
May.. 


May.... 
May . . . . 

May 

May  ... 
April... 

May 

May 

May 

May,... 

May 

May,... 

May 

May,... 
May 


12,415 

647,317 

64.424 

3,435 

170,839 

12,820 

11,857 

82,65': 

9,714 

108,376 

30,282 

10,262 

4,617 
45,111 
22,681 
21,216 
16,741 
34,741 
29,930 

4,146 
17,456 

198,094 

14  315 

15,ii78 

5,543 

5,115 

9,342 

4,137 

7,345 

7,264 

17,228 

358,123 

133,746 

1880438 

151,540 

5,334 

7,9  ri  4 

11,445 

4,030 

109.404 

15,858 

34,441 

5,395 

1,703 

3,629 

17,273 

178,858 
12,519 
25,005 


4.295 
37,299 

*i2i424 


3,797 

621,882 

59.435 

3,078 

161.404 

11  4P6 

10,570 


8,741 

100,68'/ 

27,074 

7,860 

4,240 
39,174 
18,480 


18,799 
31.396 
27,843 

3,763 
16,479 

181,245 

12  36.- 

11,753 

5,620 

3,760 

8,3^1 

3.933 

5,352 

7,047 

13,0 1'i 

338,557 


34,356 

•51,892 

22,593 

24,585 

13.842 

118,440 

224.927 

21,027 

Inc.  18 

114,079 

169,279 
9^,054 

7,250 
5,738 


122111S 

145,466 

4,h74 

7,668 

12,033 

3,835 

108,123 

14,743 

30,918 

5,279 

1,770 

3,568 

15,079 
124,34" 
ll,2i'6 
16,346 


Current 
Tear. 


18,70 
149,408 

65.3V9 
2,596,194 

39.337 

2,936,334 

293,511 

16,198 
791,977 

44  415 

43.98 
372,510 

35.523 
4S7,522 
681,43<' 
255,671 

106,310 

1,043,411 

82,504 

95,322 

66,597 

146,127 

128,619 

21,767 
48,947 

804,102 

66,802 
70,113 
21  918 
18,879 
43,29' 
18  510 


Previous 
Tear. 


17,404 
124,808 

56,?09 

2,437,526 

15.290 

2,798,565 

262.451 

9,816 

741.1(2 

39399 

33,674 


23  803 

48.897 

1,330,031 

683,350 

5,870,845 

670,823 


30,980 
46,112 

439,451 


1,"^  0,550 

20.786 

6  837 

14,308 

63.423 
I,2w6,201 

48,722 
78,055 


30,521 
463.699 
580.477 
196,448 

90,276 

867,201 

67,233 

76',i8i 
125,631 
10B,483 

17,550 
47,986 

725,870 

54  953 
54,335 
21.704 
13,598 
39,860 
17,705 

'22  410 

37,891 
1.166,150 


6,321,875 
638,'/  40 

38,098 
434'929 


26,054 

48.569 

20,2a< 

20,193 

14,300 

104,8 '^ 

198,5F6 

18,293 

232 

108,641 

148,572 
167,742 

"6',670 


184,176 


100,822 

49  022 

560,9^!- 

1,0^6,394 

9i^555 

Inc.  109 

516,973 

739,13) 
865  295 

'22.39t 


133,427 

18.743 

6,876 

13,458 

52,608 

854,439 

43,221 

60,924 


*  Figures  for  May  cover  Scran  ton  Railway.  Soranton  & 
Boranton  &  Carbondale  and  Carbondale  Traction, 


167,231 

75,250 

48.147 
490,804 
949,389 

80,18b 
875 

495,194 

635,831 
744,027 

2i',5V9 
Plttstont 


Street  Railway  Net  Earnings.— The  foUowmg  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  vreeK,  tut  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  June  23,  1900.  The  next  will  appear 
<n  the  issue  of  July  31,  1900. 

—  Oross  Earnings. . Net  Earntngs.—~s 

Oiirrent     Previous       Current      Previout 
Tear.  Tear.  Year.  Tear. 

Roads.  S  $  »  s 

Clev.  Painesv.  *  E  May  12,820  11,406  7,204  3,849 

Jan.   1  10  May  31....         44,415  39.399  17,017  11,081 

Dnlnrh  Street  Ry..  Apr.  22,681  18.480  11,012  9,181 

Jan.  1  to  Apr.  3(t....         82.504  67,233  39,905  30,66» 

July  1  to  Apr.  fO  218,100        181.593        104,757  86,683 

Easton  Cons.Eleo.bMay  21,216         10,385         

Jan.  1  to  May  3i...,         ft5,322         37,961         

July  1  to  May  31....       251,687  107,953         

Grand  Rapids  Rv..  Apr.  34.741  31.396  11,332  14,436 

Jan,  1  to  Apr.  30....  146,127  125,631  57,742  54,236- 

Serklmer  Mohawk  Tllon 

A  Prank.  El.  R  V.May  4,146  3,763  f09  1,945 

Jan.  1  to  May  3 1... .  21,-67  17,550  9.3f7  8,600 

July  1  to  May  31....  47,025  38,774  21,627  19,043 

Sew  burg  Electric.  May  7,964  7,668  3,460  3,627 

Jan.  1  to  May  3 1. 30,980  27.386  10,684  8,511 

July  1  to  May  31....  83,t26  77.969  37,673  34,S93 

New  Castle  Tract..  May  11,145  12,033  4,180  5,467 

Jan.  1  to  May  31....  46,112  38,098  8,935  7.265 

Norwa  k  Tramway  May  5,395  5,279  2,029  2,001 

Jan,  1  to  May  31....  20,786  18,748  4,911  3.190 

Sacramento  Electric  f  fs 

&  Railway  Co....  May  34,356  26,054  22,069  1?,80» 

Interest  Charges  and  Surplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

< Int.,  rentals,  etc. — 

Current     Previous 
Tear.  Tear. 

Roads.  ,«  $ 

Easton  Cons,  Elect. May  7,264        

Sacramento  Flectric  Oas 
&  Railway  Co...  May  8,944  9,196  13,125  4.61S 


■Bat.  of  Net  Uor»/«.-^ 
Outwent      Previou$ 
Tear.          Tear. 
9                   $ 
3,121         


ANNUAL    REPORTS. 


New  York  Central  &  Hudson  Sirer  Railroad. 

^Advance  Statement  for  year  ending  June  30,  1900. J 

The  advance  statement  for  the  fiscal  year  ending  June  30, 
1900,  partly  estimated,  compares  as  follows: 

1899-00.  1P98-99. 

(Est.)  (Actiial.) 

Gross  earnings  from  operations $54,474,000  $48,124,016 

Operating  expenses (61-45%)  33,468,000  (62-69%)  30,171,157 


Net  earnings $21,006,000 

Income  from  Investments 4,5d3,000 

Total  net  income $25,539,000 

First  charges $16,927,000 

Redemption  fundf 345,0C0 


$17,952,859 
4,336,252 

$22,289,111 

$16,271,225 

306,911 

$5,710,975 
(4%)      4,000,000 


Balance  available  for  dividends $8,267,'  00 

Dividends (4^^%)     4,v37,000 

Surplus $3,330000  $1,710,975 

The  earnicgs  in  1900  include  those  of  the  Fall  Brook  sys- 
tem, which  are  included  in  1899  for  May  and  June  only. 
The  operating  expenses  in  1900  include  $2,000,COO  extraor- 
dinary items.— V.  70,  p.  1049,  946. 

Colorado  Midland  Ry. 

fFor  the  year  ending  June  30,  1900.) 
At  the  meeting  of  the  directors  on  June  22  a  statement  of 
the  results  of  the  fiscal  year  endiug  June  30,  1900  (May  and 
June  estimated),  was  submitted.     We  add  1898-9  and  1897-8 
results  for  comparison : 

1899-00.         1898-99.         1897-98. 
(Estimated.)     (Actual.)        {Actual.) 

Gross  earnings $2,195,260    $1  659.':97    $1,731,443 

Operating  expenes 1,545,541      1,364,449      1,385,686 


Net  earnings $649,719 

Add  miscellaneous  income 15,448 


$295,348 
10,593 


$345,757 
5,897 


Total $665,167 

Deduct  charges  — 

Taxes  and  rentals $151,289 

Ohligatory  interest 193,920 

Betterments,  discounts,  etc 69,092 

Total $414,301 

Bal.  of  inc.  available  for  non-obli- 
gatory int.  on  2,  3, 4  p.  c.  bonds.  $250,866 
— V.  70,  p.  995, 


$305,941       $351,654 


$130,796 
172,P40 


$13'?,000 

174,680 

25,882 


$303,736       $339,562 
$2,205  $12,092 


GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atcliison  Topeba  &  Santa  Fe  'Rj.—AppUcatifn  to  Ust.-~ 
The  company  has  applied  to  the  New  York  Scock  Excbacge 
to  list  $3,393,000  additional  general  mortgage  4  per  ceLt 
bonds  ot  1995.— V.  70,  p.  1148,  1C95. 
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Atlanta  Railway  &  Power  Co. — Light  Ordinance  Rejected. 
— At  Atlanta  on  June  21  the  Board  of  Aldermen,  by  a  vote 
of  three  to  two,  declined  to  grant  this  company  a  franchise 
for  electric  lighting.— V.  70,  p.  1194,  1048. 

Baltimore  &  Ohio  RR. — Suit  Regarding  Washington 
Branch  Stock. — Attorney- General  Rayner  on  Wednesday 
filed  in  the  Circuit  Court  at  Baltimore  a  bill  on  behalf  of  the 
State  of  Maryland  to  enforce  the  rights  of  the  State  and  the 
payment  of  dividends  on  the  stock  of  the  Washington 
Branch  Co.  The  State  owns  $550,000  of  the  total  issue  of 
$1,650,000.  The  Washington  Brarch  RR.  is  a  double- 
tracked  line,  31  miles  in  length,  extending  from  Relay  Sta- 
tion, Md.,  to  Washington,  D  C  ;  it  is  unbonded.  The  bill 
recites  that  the  B.  &  O.  holds  $914,707  58,  which  right  fully 
belongs  to  the  stockholders  of  the  Washington  Branch  Co., 
and  that  the  directors  have  failed  to  pay  the  State  its  right 
ful  share  of  the  earnings.  For  the  year  ending  June  30,  1899, 
the  Washington  Branch  had  net  earnings  of  $136,863,  but 
the  necessity  for  extensive  improvements  has  interfered  with 
dividend  payments,  which  were  formerly  10  per  cent  per  an- 
num. Besides  the  stock  owned  by  the  State,  $1,028,000  is 
owned  by  the  B.  &  O  .  and  at  laat  accounts  $72,000  by  indi- 
viduals.—V.  70,  p.  1095,  995. 

Boston  &  Albany  B,R.— Senate  Passes  Bill. — The  bill  au- 
thorizing the  lease  of  the  road  to  the  New  York  Central  was 
passed  to  be  engrossed  in  the  Massachusetts  Senate  on  June 
26  bv  a  vote  of  25  to  5.  The  bill  was  sent  immediately  to 
the  House  under  suspension  of  the  rules. — V.  70,  p.  1148,  893. 

Brooklyn  Rapid  Transit  Co. — Ten-Cent  Fare  Contest- 
Stephen  C.  B.  Baldwin  of  Bildwin  &  Ward,  counsel  for  ex- 
Senator  Peter  H.  McNulty  of  Brooklyn,  is  quoted  as  follows: 

By  request  of  Attorney-General  Davles,  I  met  him  Wednesday  after- 
noon. After  an  extended  conference  It  was  decided  that  a  petition  be 
forthwith  prepared  requesting  the  Attorney-General  to  bring  action 
in  accordance  with  the  views  expressed  by  Justice  Dickey  to  secure  a 
jadgment  vacating  the  charter  and  aunulling  the  existence  of  the 
Brooklyn  Heights  RR.  Co.  The  Attorney-General  has  set  the  hearing 
for  Tuesday,  July  3,  at  noon,  in  the  Attorney-General's  olHoe  at 
Albany .-V.  70,  p.  1248. 1048. 

Buffalo  &  Depew  R&IItoslA.— Mortgage.— The  company  has 
made  a  mortgage  to  the  Qermantown  Real  Estate  &  Trust 
Co.  of  Philadelphia  as  trustee  to  secure  $350,000  of  30-year 
bonds.  The  loan  will  pay  existing  indebtedness  and  provide 
funds  for  completing  the  road  from  the  Buffalo  City  line  to 
Depew,  etc.  William  B.  Cutler  is  President  and  Herbert  P. 
Bissell,  Secretary.— V.  70,  p.  I;93. 

Cane  Belt  RB. — Bonds  Authorized. — The  Texas  Railroad 
Commieeion  has  authorized  the  company  to  issue  $180,000 
bonds  on  15  miles  of  completed  line  from  Bonus,  Tex.,  to 
Wharton.  This  is  additional  to  the  $212,000  previously 
authorized  on  the  28  miles  from  Sealy  to  Bonus.— V.  69,  p. 
645. 

Central  RB.  of  New  Jersey. — Guaranteed  Bonda.- See 
Lehigh  &  Wilkesbarre  Coal  Co.  below.— V.  70,  p.  1248, 
1149. 

Chicago  &  Alton  "KR.— Statement  of  Attomey-Oeneral.— The 
statement  recently  issued  by  the  Attorney- General  of  New 
York  holding  the  bonds  of  the  Chicago  &  Alton  Railroad  a 
legal  investment  for  savings  banks  in  that  State  was  given  in 
full  last  week  on  page  1280. 

Judge  W.  A.  Cornish  has  been  elected  Vice  President,  with 
offices  in  New  York.  Stuart  R.  Knott  has  accepted  the 
position  of  Vice-President  in  charge  of  the  traffic  depart- 
ment. Mr.  Knott  was  for  more  than  thirty  years  con- 
nected with  the  Louisville  &  Nashville,  and  was  Vice  Presi- 
dent of  that  company  when  he  resigned  last  October  to  be- 
come Vice-President  of  the  Savannah  Florida  &  Western,  an 
office  he  is  now  to  leave.— V.  70,  p.  995,  944. 

Chicago  General  Ry. — Reorganization.-GeueTaX  Counsel 
Charles  L.  Bonney  has  addressed  a  letter  to  the  reorganiz  a- 
tion  committee  suggesting  that  the  principal  of  the  $182,000 
outstanding  Towns  bonds  and  the  principal  of  the  $1,154,000 
general  mortgage  bonds  be  scaled  50  per  cent,  and  the  principal 
of  the  $375,000  treasury  Towns  bonds  be  scaled  25  per  cent, 
and  that  for  the  portion  of  the  principal  surrendered  be 
issued  in  each  case  200  per  cent  in  common  stock.  This 
would  reduce  the  total  amount  of  the  bonds  from  $1,711,5(0 
to  $950,000  and  increase  the  capital  stock  from  $772,350  to 
$2,295,300.— V.  70,  p.  894. 

Chicago  &  (i^rand  Trunk  Rj.—Modiji'd  Plan.— The  modi- 
fied plan,  it  is  stated,  provides  that  after  foreclosure  and  the 
organization  of  a  new  company  every  $1,000  of  the  existing 
eecond  mortgage  bonds  shall  be  exchanged  for  the  following: 
(1)  $750  of  4  per  cent  first  mortgage  bonds,  interest  to  be 
unconditionally  and  absolutely  guaranteed  by  the  Grand 
,Trunk  Co.  for  fifty  years;  (2)  $250  of  eecond  mortgage  4 
.per  cent  income  50-year  bonds,  interest  contingent  on  the 
\profits  of  each  year,  and  with  the  option  to  the  company  of 
redeeming  the  bonds  at  any  time  within  ten  years  at  85 
per  cent  and  any  interest  that  may  then  be  due.  No  advance 
which  the  Grand  Trunk  Company  may  make  to  the  Chicago 
Company  under  the  guaranty  of  the  first  mortgage  bond  is 
to  be  placed  ahead  of  these  second  mortgage  income  bonds, 
but  such  advances  are  in  all  respects  to  be  subordinate  to 
both  first  and  second  mortgages  as  a  charge  upon  the  prop- 
erty. Full  payment,  it  is  said,  will,  as  part  of  the  agree- 
ment, be  made  of  the  5  per^cent  interest  due  on  July  1  next 
on  the  existing  second  mortgage  bonds.  I  These  particulars 
are  all  based  on  statements  in  the  English  financial  papers. 
We  have  been  disappointed  in  our  attempts  to  get  the  facts 
substantiated,  and  there  may  be  some  mistake.— Ed.] 


ri 


%'}Tntere8t  on  Heorganization  Certificates. — Glyn,  Mills,  Cur- 
rie&  Co.,  67  Lombard  St.,  London,  E.  C,  are  prepared  to 
pay,  on  and  after  the  2d  of  July  next,  2  per  cent  interest,  be- 
ing at  the  rate  of  4  per  cent  per  annum  to  the  1st  of  July, 
on  the  trustees'  certificates  issued  by  them  in  respect  of  the 
first  mortgage  bonds  deposited  in  favor  of  the  scheme.- V 
70,  p.  1248,  75. 

Chicago  Peoria  &  St.  Louis  Railway.— .Vew  Securities.— 
The  Reorganization  Committee,  Thomas  Carmichael,  Chair- 
man, is  now  prepared  to  deliver  the  new  securities  in  accord- 
ance with  the  plan  of  reorganization  at  its  office,  No.  27  Pine 
St.,  New  York  City,  in  exchange  for  the  certificates  of  de- 
posit reprepenting  stocks  and  bonds  of  the  Chicago  Peoria  & 
St.  Louis  RR.  and  the  St.  Louis  Chicago  &  St.   Paul  Ry. 

Each  $1,000  in  C.  P.  &  St.  L.  1st  4s  will  receive  $250  in  new 
consol.  49,  $250  in  non-cum.  incomes,  $450  in  new  preferred 
and  $50  in  Litchfield  &  Mad.  incomes;  each  $1,000  in  C.  P.  & 
St.  L.  2d  incomes,  $350  in  new  preferred,  $50  in  non-cum.  in- 
comes and  $100  in  Litch.  &  Mad.  incomes;  each  $100  of  pre- 
ferred stock,  $15  in  new  preferred,  and  each  $100  of  common 
stock  $100  in  new  common.— V.  70,  p.  1248,  1048. 

Choctaw  Oklahoma  &6nlf  RR.— New  Stock— Option  to 
Subscribe  —  Purchase  Authorized. — The  stockholders  on 
Wednesday  authorized  the  issue  of  $2,000,000  new  preferred 
and  $2,250,000  new  common  stock  for  the  purchase  of  the 
Choctaw  &  Memphis  RR.  and  other  purposes,  as  stated  in  V. 
70,  p.  944.  The  purchase  price  of  the  C.  &  M.  is  $1,621,500, 
but  the  C.  &  M.  stockholders  have  the  right  to  exchange 
their  shares  on  certain  terms  (see  p.  944)  for  stock  in  the 
C.  O.  &  G.  This  exchange,  if  completely  effected,  will 
require  the  issue  of  $1,762,500  of  new  preferred  and  |1,- 
057,500  new  common,  leaving  a  balance  of  $237,500  new 
preferred  and  $1,192,500  new  common,  which  amounts,  it  is 
reported,  are  now  offered  to  shareholders  of  the  Gulf  Com- 
pany at  $40  per  share  for  the  preferred  and  $30  per  share  for 
the  common.- V.  70,  p.  1249,  944. 

Colorado  Midland  Ry. — All  the  Bonds  now  4.  per  cents  — 
No  Prior  Lien  Bonds  to  be  Issued. — The  directors  on  June  23 
declared  the  full  4  per  cent  interest  earned  on  the  $7,500,000 
2,  3,  4  per  cent  bonds  outstanding  for  the  current  fiscal  year, 
so  that  $30  in  cash  will  be  paid  on  the  July  coupons  1900, 
instead  of  $10  in  cash  and  $20  in  scrip  paid  in  former  years. 
The  remaining  $10  of  the  year's  interest  was  paid  Jan.  2, 1900. 
A  partly  estimated  statement  of  the  earnings  for  the  fiscal 
year  ending  June  30,  1900,  is  given  under  the  heading  "An- 
nual Reports." 

The  board  further  adopted  resolutions  waiving  the  right  to 
issue  prior  lien  bonds;  and  also  the  right  to  issue  eorip  con- 
vertible into  preferred  stock  in  payment  of  the  unearned 
interest  on  the  2,  3,  4  per  cent  bonds.  By  this  action  all  out- 
standing bonds  are  made  full  4  per  cent  bonds  and  the  possi- 
bility of  giving  any  of  these  bonds  preference  over  others 
has  been  removed. 

Sale  of  Stock. — The  voting  trustees  have  formally  accepted 
the  proposition  to  sell  at  30  for  the  preferred  and  at  12>^  for 
common  all  the  stock  held  under  the  voting  trust  agreement, 
for  which  voting  trust  certificates  are  outstanding.  Public 
announcement  of  date  of  payment  of  voting  trust  certificates 
may  be  expected  next  week.— V.  70,  p.  995. 

Consolidated  Traction  Co.  of  Flttshnrg.  -  Suit.— The  mi- 
nority stockholders  have  petitioned  for  a  receiver  to  prevent 
the  consolidation  with  the  Union  Traction  Co.  See  V.  70,  p. 
1249 

Delaware  Talley  &  Kingston  Ry. — Decision  Favorable  to 
Independent  Coal  Line. — See  Erie  &  Wyoming  RR,  below. 
-V.  70,  p.  945,  841. 

Dubnqae  &  Sioux  City  RR.— Increase  of  Stock. — This  com- 
pany, having  absorbed  the  Fort  Dodge  &  Omaha,  has  in- 
creased its  capital  stock  from  $10,000,000  to  $15,000,000.  The 
Illinois  Central  RR.  owns  all  except  a  few  hundred  shares.— 
V.  70,  p.  1249. 

Dunkirk  Allegheny  Valley  &  Pittsburg  RR.— Refund- 
ing.—The  first  mortgage  bonds  ($1,000,000)  of  the  Warren  & 
Venango  Railway  Co.  and  those  of  the  Dunkirk  Warren  & 
Pittsburg  Railway  Co.  ($1,000,000),  both  of  which  issues  be- 
came due  on  June  1,  1900,  will  be  allowed  to  stand  until  Oct. 
Ist  when  provision  will  be  made  for  the  refunding  of  the 
entire  debt  «;2,900,000)  of  the  Dunkirk  Allegheny  Valley  & 
Pittsburg  RR.  Co.  The  New  York  Central  owns  $1,067,600 
of  the  $1,31  0,000  capital  stock. 

Erie  &  Wyoming  Valley  RR.— Decision. —At  Harrisburg, 
Pa.,  June  26,  Judge  John  W.  Simonton,  Dauphin  County 
Court  of  Common  Pleas,  in  the  suit  brought  in  the  name 
of  the  Attorney-General  of  Pennsylvania,  decided  that 
the  company  has  the  right  to  construct  a  branch  from  its 
main  line  at  Hawley  to  Lackawaxen  village  in  Pike 
County,  a  distance  of  16  miles.  The  new  line  is  desired  aa 
part  of  the  proposed  independent  coal  road  (see  Delaware 
Valley  &  Kingston  Ry.,  V.  69.  p.  1061, 1102).  The  present  track 
of  the  Erie  &  Wyoming  Valley  between  the  points  named  is 
leased  to  the  Erie  RR.  Co.  as  part  of  a  contract  with  the 
Pennsylvania  Coal  Co.,  to  move  its  coal  to  tidewater. 
This  lease,  it  is  said,  has  eleven  years  to  run,  with  the  right 
to  terminate  if  all  the  coal  of  the  Pennsylvania  Coal  Co.  for 
points  east  of  Lackawaxen  is  not  furnished  by  the  Erie  & 
Wyoming  Valley  to  the  Erie  for  transportation.  Judge 
Simonton  finds  no  evidence  of  bad  faith  in  the  determination 
of  the  Wyoming  ValleyiKR.  to  build  the  proposed  new  line. 
The  case  will  be  appealed  to  Pennsylvania  Supreme  Court. 


JUNB  30,  1900.] 
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The  certiorari  proceedings  in  the  cage  of  the  Delaware  Valley 
&  Kingston  Ry.  are  still  pending  at  Albany  before  the 
Appellate  Division  of  the  Supreme  Court,  and  a  decision  is 
not  expected  for  some  weeks.— V.  70,  p.  841,  945. 

Fitchbnrg  RR.— Lease  Bill  Reported  Sig7ied.—A  press 
despatch  from  Boston  late  yesterday  afternoon  reported  that 
the  bill  to  permit  the  lease  of  the  road  by  the  Boston  & 
Maine  had  passed  the  Legislatnre  and  been  signed  by  Gov- 
ernor Crane. 

Forty-Second  Street  Manhattanyille  &  St.  Nicholas  Ave- 
nue Ry. — Change  in  Receiver.— J adgQ  Lacombe  yesterday 
appointed  William  Jay  of  the  law  firm  of  Jay  &  Chandler  as 
receiver  of  the  company,  to  succeed  Hugh  J.  Grant,  who  re- 
signed.—V.  69,  p.  441. 

Hocking  Valley  Ry.—Lisfed.— The  New  York  Stock  Ex- 
change has  listed  an  additional  $308,000  first  consolidated 
mortgage  43^  per  cent  gold  bonds,  making  total  amount 
listed  $8,508,000.  Of  the  additional  bonds  $178,000  are  issued 
for  the  purpose  of  retiring  $178,000  6  per  cent  car  trust  bonds 
of  1894  and  the  remainder.  $130,000,  to  reimburse  the  com- 
pany for  the  acquisition  of  $100,000  of  the  capital  stock  of 
the  Boston  Coal  Dock  &  Wharf  Co.,  for  the  purchase  of  $16,- 
500  of  the  preferred  stock  and  $20,600  of  the  common  stock 
of  the  Sunday  Creek  Coal  Co.  and  for  the  purchase  of  bonds 
of  the  Wellston  &  Jackson  Belt  Railway  Co.  and  of  the  Ohio 
Land  &  Railway  Co.- V.  70.  p.  1195,  996. 

Indiana  Illinois  &  Iowa  RR.— iVetc  Mortgage.— A  meet- 
ing is  called  for  July  24  to  vote  on  propositions  to  |  purchase 
the  Clinton  &  Streator,  which  is  about  completed  from 
Streator  west  some  85  miles  to  Bureau  Junction,  and  to  au- 
thorize a  consolidated  mortgage  not  to  exceed  $12,000,000, 
maturing  1950,  with  interest  not  to  exceed  5  per  cent. — V. 
70,  p.  480. 

Lake  Erie  &  Western  ^R.— Dividends  Resumed.— Thia 
company,  now  controlled  by  the  Vanderbilts,  has  resumed 
distributions  to  its  shareholders  by  declaring  a  dividend  of  2 
per  cent  upon  the  preferred  capital  stock,  payable  July  16 
to  stock  of  record  July  3.    Dividends  were  paid  at  the  rate  of 

5  per  cent  per  annum  from  1893  to  1898,  but  were  suspended 
in  1899  in  order  that  the  floating  debt  contracted  under  the 
Brice  management  might  be  paid  off.  The  marked  change 
effected  in  the  company's  financial  condition  during  1899  was 
outlined  in  V.  70,  p.  76. 

Earnings. — The  company  reports  the  following  earnings 
(partly  estimated)  for  the  six  months  ending  June  30: 

Oross  *Net  Int.  and  Dividends  Balance, 

6  mos.  earnings.  earnings.  taxes.  onpref.  surplus. 
1900....$  ,24H,a69  $828,502  $457,054  (2%)$^3t),800  $134,648 
1899..  .   1,801,6:0  529,039        458,385                 70,654 

*  operating  expenses  in  both  years  include  expenditures  for  better- 
ments.—V.  70,  p.  892,  839. 

Lake  Shore  &  Michigan  Soathern  Rj.— Statement  for 
naif-  Year.— Earnings  for  the  6  months  ending  June  30,  the 
figures  for  190O  being  partly  estimated,  were: 

Grogs  Balantf 

6  moa.—                earning]/.  Xet.          Charges.          Dividends.            snrplus- 

1900  (est.) »12,700.017  »4,626,220    $1,350,000    (Si«!t)  $1,731,887    $1,544,902 

1899  (actual) 11,005,132  3,440,949      1,410.000    (3^55)    1,731,327         299,622 

—V.  70,  p.  1249,  993. 

Lehigli  &  Wilkesbarre  Coal.— Listed.— The  New  York 
Stock  Exchange  has  listed  the  company's  §12,125,000  consoli- 
dated mortgage  extended  4%  per  cent  bonds  (formerly  7s), 
guaranteed  by  the  Central  RR.  of  New  Jersey.  See  V.  70, 
p.  893,  697. 

Lockport  &  Olcott  Tij.— Mortgage.— The  N.  Y.  State  RR. 
Commission  has  authorized  ttie  company  to  make  a  mort- 
gage for  $1.000, *"  00  on  its  proposed  electric  road.  18  miles  long, 
with  a  private  right  of  way  from  Lockport  to  Olcott,  on  Lake 
Ontario.  The  company  was  iccorporattd  in  April  last  with 
$200,000  capital  stock,  and  is  controlled  bv  the  same  interests 
as  the  loternational  Traction  Co.,  tbe  oflBcers  being:  Presi- 
dent, Henry  J.  Pierce:  Vice-President,  F.  N.  Trevor;  Secre- 
tary and  Treasurer,  R.  F.  Rankine,  and  General  Manager, 
Burt  Van.  Horn. 

Louisiana  &  Arkansas  B,R.— Consolidation.— A  deed  has 
been  filed  at  Little  Rock  conveying  the  Arkansas  Louisiana 
&  Southern  to  the  Louisiana  &  Ajkansas,  the  purchase  price 
being  $142,000,— V.  70,  p.  1049. 

Louisville  &  Atlantic  RR.— Stock  Reduced.— The  com- 
pany has  reduced  its  capital  from  $2,000,000  to  $1,000,000. 
V.  69,  p.  696. 

Louisville  Evansville  &  St.  Louis  Consolidated  RR.— 
Reorganization  Plan.— J.  P.  Morgan  &  Co.  have  consented 
to  act  as  managers  in  carrying  out  a  plan  of  reorganization, 
copies  of  which  may  be  had  upon  application  at  their  office. 
The  Smthern  Railway  has  become  a  party  to  such  plan  and 
has  undertaken,  upon  transfer  to  it  pursuant  to  the  plan  of  the 
properties  or  stocks  and  bonds  of  companies  in  whi* a  the 
same  shall  be  vested,  to  issue: 

Southern  Railway  Co.  (St.  Louis  Division)  Fikst  Morig  .  4 
Per  Cent  Fifty-tear  Gold  Bonds,  bearing  interest  from  .)<»  1. 
1901,  to  be  secured  either  by  a  first  lien  directly  on  the  propel  u  dc- 
qnlred,  or,  by  collateral  trust,  upon  securities  representing  th  e, 

Bald  properties  including: 

(a)  The  main  line.  New  Albany.  Ind..  to  East  St.  Louis,  lU.,  aV  ,265 
miles,  with  equpment  and  with  terminals  in  East  St.  Louis,  and  incluo.  ptne 
New  Albany  Belt  &  Terminal  RR.,  in  New  Albany,  and  the  Venice*  >fOn- 
delet  Railway.  In  East  St.  Lonis.  „     ,_     _^    t   j       v."  "*  .-o 

(b)  Branche*:  Jasper,  led.,  to  Evansville  and  Rockport,  Ind.,  aoout  ta 
miles;  Lincoln  City,  ind.,  to  Cannelton,  Ind.,  about  22  milei. 

Subject,  however,  to  the  existing  prior  Hen  of  $150,000  first  mort- 
gage 6  per  cent  bonds  of  the  Venice  &  Carondelet  Railway  Co.  ma^ 
turlng  in  1902,  and  to  any  charge  on  account  of  receiver's  unmatured 
obligations  for  equipment.    A  sufficient  amount  of  the  first  issue  of 


$10,r  00,000  new  bonds  Is  to  be  set  aside  specifically  to  retire  saob 
prior  charges  at  maturity. 

The  new  bonds,  it  is  provided,  may  be  issued  as  follows: 

Total  issue  of  bonds  under  new  mortgage  in  no  case  to 
exceed $15,500,000 

Of  which  issuable  only  for  the  purpose  of  building  a  new 
line  or  such  portion  thereof  as  may  be  necessary  to  avoid 
the  high  grades  upon  the  75  mlleo  of  the  existing  railroad 
westward  from  New  Albany.  Should  such  new  line  or 
necessary  portion  thereof  not  bo  constructed,  said  $1,- 
.'00,000  additional  bonds  will  not  be  Issued 1.500,000 

Issuable  forthwith  to  effect  reorganization,  etc.,  except 
sutlicient  to  be  reserved  to  retire  at  maturity  the  existing 
prior  Hen  (on  about  lO  miles  of  right  of  way)  ofJlO,- 
000  Venice  &  Carondelet  Railway  first  mortgage  6  p.  c. 
bonds,  maturing  April  1,  1902,  and  any  receivers'  un- 
matured obligations  for  equipment 10,000,000 

To  be  reserved  under  careful  restrictions,  so  that  $1,000,- 
000  can  be  issued  presently,  and  the  remainder  only  at  a 
rate  not  exceeding  $^00,000  per  annum,  for  the  construc- 
tion or  acquisition  of  extensions  of  the  properties  and  for 
betterments  and  improvements  thereof,  and  the  acquisi- 
tion of  additional  equipment  therefor 4,000,000 

Terms  of  Exchange. — Under  the  plan  depositors  of  the  fol- 
lowing bonds  and  coupons  will  receive  the  following  amounts 
in  such  Southern  Railway  Co.  (St.  Louis  Division)  bonds  at 
par,  viz. : 

Carry  ing     Wil  I  receive 
Holders  for  each  $1,000  old  bond.  coupon,  newlst  M.is. 

Evansville  Rockport  &  Eastern  Ry.  Ist  M.  6 

p.c.bonds Jan.  18S8  $1,180 

Louisville  Evansville  &  St.  Louis  RR.  Ist  M. 

6p.c.bonds Oct.  1895  1,800 

Second  mortgage  6  p.  0.  bonds Oct.  1895  700 

Louisville  Evansville  &  St.  Louis  Consoli- 
dated RR.   Istoonsol  M.  5  p.  0.  bonds Jan.  1894  750 

Huntingburg  Tell  City  <fe  Cannelton  RR.  Co. 

1st  M.  6  p.  c.  bonds Oct   1894  165 

Louisville  Evansville  &8t.  Louis  Consolidated 
RR.  general  mortgage  4  p.  0.  bonds Mar.  1894  75 

To  participate  in  the  plan  bondholders  must  deposit  their 
bonds  and  coupons  on  or  before  July  16,  1900,  with  J.  P. 
Morgan  &  Co.  A  majority  of  each  of  the  above  issues  of 
bonds,  except  the  second  mortgage  6  per  cent  bonds  and  the 
general  mortgage  4  per  cent  bonds,  it  is  stated,  has  already 
been  acquired. 

Plan  Endorsed.— The  Fairchild  committee  appointed  by 
holders  of  the  first  consolidated  mortgage  bonds  is  of  th© 
opinion  that  the  terms  offered  to  the  holders  of  consolidated 
mortgage  bonds  under  the  plan  are  fair  and  are  as  sat- 
isfactory as  any  which  could  possibly  be  obtained  in  any 
other  way.  The  committee,  therefore,  recommends  to  the 
holders  of  such  bonds  that  they  deposit  the  same  under  the 
plan  announced  by  J.  P.  Morgan  &  Co.  The  committee  has, 
moreover,  terminated  the  bondholders'  agreement  of  May 
1,  1895,  and  directed  the  return  of  the  bonds  deposited  there- 
under. Holders  of  certificates  of  deposit  for  consols  de- 
posited under  that  agreement  may,  without  charge,  with- 
draw their  bonds  from  the  depositary,  the  New  York  Secur- 
ity &  Trust  Co.,  upon  surrender  of  tbeir  respective  certifi- 
cates.—V.  70,  p.  1195,  1149. 

Maine  Central  RR.— Maturing  Bonds.— Qee  Portland  & 
Ogdensburg  RR.  below.    V.  69,  p.  1346. 

Massachusetts  Electric  Companies.— PresWenf.— Gordon 
Abbott  has  been  elected  President. — V.  70,  p.  996. 

Mexican  Central  Rj.— Listed.— The  New  York  Stock  Ex- 
change has  listed  the  company's  $1,000,000  5  per  cent  equip- 
ment and  collateral  gold  bonds  (second  seres)  of  1919. — V.  70, 
p.  1195,  945. 

Michigan  Central  RR.— Statement  for  Half  -  Ye  a^.— Earn- 
ings for  the  6  months  ending  June  30,  the  figures  for  1900 
being  partly  estimated,  were  : 

Gross  Net            Fijced  Profit  to  Divi-        Sur- 

Flrst  9  mos.—         enrnings.  earnings.  charges.  Can.  So.  dewis.  plus. 

19(10  (est) $8.170.U<)0  $1,752,000  $1,2  vs.OOO  $151,000  $87*,760  $24,840 

I899iactual) 7,156,000  1,762.000  1.212,000  153.U00  374,760      22.240 

—V.  70,  p.  942. 

Montgomery  Hayneville  &  Camden  RR.— On^y  Portion 

Not  Needed  for  Sale.— The  1%  miles  of  old  graded  line,  ex- 
tending from  Camden,  Ala.,  southeasterly,  which  was 
recently  offered  for  sale  to  the  Louisville  &  Nashville,  in- 
cluded, it  seems,  only  the  portion  of  the  right  of  way  ren- 
dered unnecessary  by  a  new  survey,  the  length  of  the  pro- 
jected line  of  the  M.  H.  &  C.  from  Camden  to  Montgomery 
having  been  reduced  to  64  miles.  The  projectors  of  the 
Montgomery  Hayneville  «&  Camden  express  confidence  that 
tbeir  road  will  be  built.  It  is  intended  as  a  short  line  be- 
tween Montgomery  and  New  Orleans.— V.  70,  p.  1049. 

New  Railroad  Building  for  the  Six  Months  of  1900.— 

Preliminary  Statement. —PtelimiTnaxy  estimates  by  the  "Rail- 
road Qazette"  state  the  new  railroad  built  in  the  United 
States  during  the  first  six  months  of  this  year  as  approx- 
imately 2,026  miles,  against  only  1,181  miles  for  the  corre- 
sponding period  of  1899.  Texas  leads  with  164  miles.  Then 
follow  Iowa  with  150  miles;  Mississippi,  119;  Georgia,  117; 
California,  105;  Pennsylvania,  103,  and  South  Carolina,  102 
miles.  Among  the  individual  companies  the  Chicago  & 
North  Western  leads  with  156  miles.  The  Southern  Pacific 
has  built  97  miles;  the  Chicago  Burlington  &  Qaincy,  96; 
the  Seaboard  Air  Line,  95;  the  Gulf  &  Ship  Island,  72;  the 
Chicago  Rock  Island  &  Pacific,  57;  the  Atchison,  54,  and  the 
Northern  Pacific,  52  miles.  Most  of  the  building  is  exten- 
sions of  the  older  lines.— V.  69,  p.  1301. 

New  York  Central  &  Hadson  River  RR.— Quarterly.— 
Earnings  lor  the  quarter  ending  June  30  (partly  estimated): 

3  mos.  end.    Oross            Net  Other       Charges  and  Balance, 

June  30.  earnings,  earnings.  income.       sitik.  fund.  for  divs. 

1900... $13,430,000    $5,271,000  $1,088,000    $4,494,000  $1,865,000 

lb99...    12,451.276      4,699,089  1,097,627      4,298,797  1.497,919 
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Dividends  in  t900  call  for  $1,437,000  i\}4  per  cent),  and  in 
1899  for  $1,000,000  (1  pfr  cent).  For  advance  report  for  the 
fiscal  year  ending  June  30,  see  "  Annual  Reports."— V.  70,  p. 
1049,  946. 

Portland  &  Ogdensburg  UR.— Maturing  Bonds.— The 
$800,000  first  mortgage  6s  due  July  1  v(rill  be  paid  at  maturity 
at  the  Boston  Safe  Deposit  &  Trust  Co.,  Boston,  or  at  the 
office  of  the  Treasurer  of  the  Maine  Central  RR,,  Portland, 
Me,  Consolidated  mortgage  33^3  for  $800,000  have  been  sold 
to  replace  the  63. 

Qaincy  CarroUton  &  St.  Louis  B.R.— Transferred.— A 
deed  has  been  filed  by  William  Brown  of  Chicago,  General 
Solicitor  of  the  Chicago  &  Alton,  from  Stuart  Brown, 
Master  Commissioner,  conveying  this  road  to  Charles  H. 
Hiemenz  of  St,  Louis  for  the  sum  of  $85,000,  and  also  a  deed 
from  Charles  H.  Hiemenz  conveying  the  same  property  to 
Edwin  S.  Layman  for  thesumof  $175,000.— V.  70,  p.  176. 

Rio  Grande  Southern  RR.— Listed.— The  New  York  Stock 
Exchange  has  listed  the  $3,277,000  first  mortgage  4  per  cent 
gold  bonds  guaranteed  by  the  Denver  &  Rio  Grande  RR. 
(see  V.  70,  p.  791)  There  are  also  listed  $3,233,000  first  4s 
not  guaranteed.  The  form  of  the  guaranty,  together  with  a 
statement  of  the  earnings,  and  the  balance  sheet,  are  given  in 
the  official  statement  to  the  Stock  Exchange,  and  will  be 
found  on  page  1395.— V.  69,  p.  490, 

Rutland  Railroad. — Dividend  Increased. — A  dividend 
of  2  per  cent  will  be  paid  July  1  on  the  preferred  stock.  This 
increases  the  annual  rate  from  2  per  cent  to  4  per  cent.  The 
stock  is  7  per  cent  cumulative,  and  the  dividends  in  arrears 
aggregate,  it  is  said,  about  125  per  cent.  The  earnings  for 
the  fiscal  year  ended  June  30,  June  earnings  partly  esti- 
mated, are  reported  as  indicating  a  surplus  over  operating  ex- 
penses, taxes,  etc.,  of  $263,000;  6  per  cent  on  the  $4,239,100 
preferred  stock  would  call  for  $254,346, 

A  director  is  quoted  as  saying  : 

Affairs  of  the  Byetem  are  in  a  very  satisfactory  shape,  earnings 
showing  handsome  gains  and  the  outiook  being  excellent.  The  Rut- 
land Transit  Co.,  the  boat  line  to  Chicago,  is  doing  a  splendid  busi- 
ness. The  new  dock  at  Chicago  is  a  model  of  its  kind,  and  the  com- 
pany's business  is  in  better  shape  than  ever  before. 

As  to  our  railroad  system,  our  lines,  with  the  exception  of  a  short 
stretch  through  the  Vermont  Mountains,  is  of  extremely  low  grade, 
and  this  enables  us  to  haul  freight  at  a  minimum  of  cost.  During 
the  year  the  41-mile  stretch  of  main  line  from  Burlington  to  Rouses' 
Point  has  been  under  construction,  and  of  course  we  received  no  rev- 
enue from  it.  Interest  on  its  cost,  however,  has  been  charged  in  dur- 
ing the  year.  This  line  will  be  completed  speedily,  and  next  year's 
earnings  will  show  the  benefit  thereof. 

The  first  mortgage  68,  $1,464,100.  fall  due  Nov.  1. 1902,  and  it  is 
hoped  to  refund  them  at  4  per  cent.— V.  70,  p.  1196, 1096. 

St.  Louis  Iron  Mountain  &  Southern  'Ry.— Notes  Called. 
—The  5  per  cent  gold  funding  notes  dated  Mirch  1,  1895. 
Mercantile  Trust  Co.,  trustee,  will  be  paid  at  the  office  of 
said  trust  company  on  July  30,  at  par  and  interest,  after 
which  date  interest  will  cease  to  accrue,— V.  70,  p.  997,  947. 

St.  Lonis  Southwestern  Rj.— Interest  on  Incomes.— For 
the  sake  of  exactness  it  should  be  said  that  the  interest  pay- 
ment on  the  second  mortgage  incomes,  which  is  advertised 
payable  July  2  (-ee  V.  70,  p.  1250),  is  made  from  the  earnings 
of  the  last  half  of  the  calendar  year  1899,  as  appears  in  V.  70, 
p.  687.  The  mortgage  provides  that  the  directors  shall  each 
October  and  April  ascertain  the  net  earnings  for  the  half 
calendar  year  next  preceding,  and  therefrom  shall  declare 
payable  on  the  following  Jan,  1,  or  July  1,  as  the  case  may 
be,  such  interest  as  said  net  earnings  shall  suffice  to  pay,  but 
in  all  not  exceeding  4  per  cent  non-cumuIa*ive,  for  the  entire 
calendar  ypar  so  included.  (Sae  V,  69,  p,  907,  and  V,  70,  p, 
687).— V.  70,  p.  1250, 

Savannah  Florida  &  Western  Ry.— Steamship  Line.— See 
Peninsular  &  Occidental  S3.  Co,  under  "Industrial,  Etc., 
CompaDies."-V.  70,  p,  231, 

Silver  Springs  Ocala  &  Gulf  RR.— Lwfed.— The  N.  Y. 
Stock  Exchange  has  listed  the  company's  $1,107,000  first 
mortgage  land  grant  sinking  fund  4  per  cent  gold  bonds, 
guaranteed  by  the  Savannah  Florida  &  Western. — V,  56,  p. 
43. 

Sioux  City  Terminal  Ry.  &  Warehous3  Co.—Succssor 
Company.— See  Union  Terminal  Railway  Co.  of  Sioux  City. 
—V.  69,  p.  452. 

Southern  Railway. — New  St.  Louis  Division  Mortgage. — 
See  particulars  above  under  Louidville  Evansville  &  St.  Louis 
Consolidated  RR,— V.  70,  p.  125),  1196. 

Terre  Haute  &  IndianapolisRR.— Sm'',— Suit  was  brought 
against  the  company  at  Terre  Haute  on  June  22  for  $14 ^,(00 
and  interest  on  account  of  several  notes,  viz.:  Two  notes 
made  to  the  Rose  Orphans'  Home,  each  for  $50,0C0  on  tlie 
total  of  which  $20,000  has  been  paid;  and  two  for  $25,000 
each,  and  one  for  $18,000,  made  to  W.  R.  McKeen,— V.  70,  p, 
1019,  992. 

Toledo  St.  Louis  &  Kansas  City  RR.— Payment  of  First 
Mortgage  Bonds.— Holders  of  certificates  of  deposit  of  the 
Continental  Trust  Co.  for  first  mortgage  bonds  are  notified 
that  the  amount  distributable  for  each  certificate  deposited 
is  $1,300  and  interest  thereon  at  the  rate  of  4^  per  annum 
from  June  1,  1900,  to  Jane  29,  1900  ^the  day  of  payment),  ag 
gregating  $1,304  04  per  bond.    Payment  of  this  amount  will 
be  made  after  th?s  date  by  the  Continental  Trust  Co.  to  hold 
ers  of  its  certificates  of  deposit  on  presentation  and  surren 
der  of  the  same,- V.  70,  p,  1250,  1196. 

Union  Terminal  Ry.  Co.  of  Sioux  City.— Reorganized 
Company.— This  company  has  filed  articles  of  incorporation 


in  Iowa,  presumably  as  successor  of  the  Sioux  City  Terminal 
RR  &  Warehouse  Co.  The  authorized  capital  stock  is  $3,- 
500,000,  locorporators:  John  Cadwallader,  Charles  C,  Har- 
rison, Sidney  L.  Wright,  John  W  Hamer,  William  A,  black- 
ford.  Lawrason  Riggs,  Edwin  S.  Dixon.  Adam  A.  Still,  all 
of  Pennsylvania.    (See  old  company,)— V,  69,  p.  453. 

United  Power  &  Transportation  Co.— Dividend.— A  semi- 
annual dividend  of  5  per  cent  is  announced,  payable  July  16, 
uDon  the  amount  paid  in  on  the  $50  shares,  being  50  cents  on 
the  first  instalment  of  $10  per  share  and  16  cents  to  represent 
the  proportional  dividend  since  the  payment  of  the  second 
call  of  $10, -V.  70,  p.  634. 

United  Railways  Co.  of  St.  Lonis. — Dividend. — The  quar- 
terly dividend  of  1}4  per  cent  on  the  preferred  stock  will  be 
paid  July  10.  This  dividend,  as  well  as  the  interest  on  the  i 
per  cent  bonds,  is  guaranteed  by  the  St,  Louis  Transit  Co. 
and  will  be  paid,  as  agreed,  regardless  of  the  losses  on  ac- 
count of  the  strike.- V.  70,  p.  1197, 1096. 

Viclisburg  Shreveport  &  Pacific  RR.— Interest  Payment 
on  Non- Assented  Bonds.— The  Court  has  authorized  the  pay- 
ment of  the  interest  coupons  due  July  1,  1900,  on  106  "  un- 
stamped" 6  per  cent  Ist  mortgage  bonds,  i  e.,  non  assenting 
to  the  issue  of  the  prior  lien  bonds  of  1885.  The  numbers 
are:  808  to  830,  948  to  9f50,  966  to  1030,  1101  to  1105,  in  each 
case  inclusive.  These  coupons  will  be  paid  on  and  after  July 
1,  1900,  by  the  Farmers'  Loan  &  Trust  Co. 

There  are  $4,000,000  first  mortgage  6s,  but  of  this  amount 
$3,69  i,000  held  by  the  Alabama  New  Orleans  &  Texas  Pac.  and 
$203,000  held  by  the  public  assented  to  the  issue  of  prior  lien 
bonds.  The  present  announcement  applies  to  the  remaining 
$106,0  )0  "  noD-assenting." 

Protective  Measures  — Goepel  &  Raegener,  290  Broadway, 
in  view  of  the  appointment  of  a  receiver,  request  the  holders 
of  the  third  mortgage  and  land  grant  bonds  to  communicate 
with  them  in  order  that  protective  measures  may  be  taken. — 
V.  70,  p.  896,  843. 

Wabash  Railroad. — No  Interest  on  "  B  "  Bonds.— The  di- 
rectors on  Tuesday  declared  a  semi-annual  interest  payment 
of  3^  on  the  deb.  "A"  bonds,  but  no  dividend  on  the  "B" 
bonds.  The  statement  of  earnings  submitted  to  the  directors 
showed  less  than  1  per  cent  earned  on  the  $26,500,000  out- 
standing "B"  issue,  after  the  payment  of  the  full  6  per  cent 
on  the  "A"  issue,  of  which  $3,500,000  is  outstanding.  The 
company  has  made  large  equipment  contracts  which  have  to 
be  paid  out  of  earnings. — V,  70,  p.  1050, 

Washington  Traction  &  Electric  Co.— New  President. — 
F,  C.  Stevens  has  baen  elected  President  in  place  of  George 
Truesdell,  who  declined  re- election;  Gaorge  H,  Harris  Is 
Vice-President.     Vol.  69,  p.  1013. 

Wheeling  &  Lake  Erie  RR.-Listid.—The  New  York 
Stock  Exchange  has  listed  the  company's  $7,5  i9,000  first  con- 
solidated mortgage  4  per  cent  gold  bonds,  $3,855,200  first 
preferred  non-cumulative  4  per  cent  stock,  $10,427,6)0 
sp con d  preferred  non  cumulative  4  per  cent  stock,  and  $19,- 
000,00  J  common  stock,— V,  70,  p,  998  896. 

Wheeling  Terminal  Railway.— Queers.— This  company  of 
Ohio  and  West  Virginia,  with  a  capital  stock  of  $2,100,003, 
was  organized  on  June  25  in  the  interest  of  the  Pennsylvania 
lines  as  successor  of  the  Wheeling  Bridge  &  Terminal  Co., 
foreclosed.  The  officers  are :  Joseph  Wood,  President; 
James  McCrea,  Vice-president;  S.  B.  Liggett,  Secretary,  and 
T.  H.  B.  McKnight,  Treasurer.- V.  70,  p.  1197,  1096. 

Wisconsin  Central  Ry. — Listed.— The  New  York  Stock 
Exchange  haa  listed  an  additional  $1,227,000  of  fifty  year  first 
mortgage  4  per  cent  gold  bonds,  making  total  listed 
$33,727,000,  Of  the  additional  bonds,  $287,000  have  been 
issued  in  exchange  for  uuderlying  bonds  of  the  Wisconsin 
Central  System  that  have  been  acquired  since  the  execution 
of  the  mortgage,  and  $940,000  have  been  issued  for  the  im- 
provement, betterment,  enlargement,  equipment  or  exten- 
sion of  the  railroads  or  property  covered  by  the  mortgage.' 
— V.  70,  p.  896. 

Tork  County  Traction  Company,  of  York,  Pa— ConsoZi- 
dation—Bond  Sale.— A  consolidation  of  all  the  electric-light 
and  street  railway  companies  centering  in  the  city  of  York, 
Pa.,  has  just  been  effected  under  the  above  title,  and  an 
issue  of  $1,500,0)0  50-year  5  per  cent  bonds  purchased  by 
Messrs.  Edward  C.  Jones  &  Co.,  bankers,  of  New  York  and 
Philadelphia, 

The  companies  acquired  include: 

York  &  Dover  Electric  Ry., 
York  <fe  Dallastown  Electric  Ry., 


York  &  Manchester  Electric  Ry. 
York  &  WrightsTllle  Electric  Ry. 


York  Street  Railway  Co., 
York  Llttht  Heat  &  Power  Co., 
Edlsoa  Electric  Light  Co., 
Westinghouse  Lt.  H.  &  Pow.  Co., 
York  Seam  Heating  Co., 

Of  the  above  bonds  buh  $1,000,000  are  to  be  issued  at  the 
present  time,  for  the  acquisition  of  tha  above-mentioned 
properties  and  for  extensions,  the  balance  being  retained 
for  future  improvements,  extensions  and  betterments.  The 
accounts  have  been  reported  by  Msssrs.  B arrow.  Wade, 
Guthrie  &  Co.  Among  the  directors  of  the  n  ;w  corporation 
will  be: 

William  H.  Lanius,  President  York  Trust  Real  Estate  &  Deposit 
Co.;  Grier  Her.>*h,  Presidt-nt  York  National  Bank;  W.  F.  Bay  Stewart, 
Judge  of  the  Court  of  Common  Pleas  of  York  County;  Gei>rge  8.  B<11- 
nieyer,  of  BlUmeyer  &  Small  Co.;  George  P.  Smyeer,  Variety  Iron 
Works;  J.  W.  Bteaoy,  director  Susquehanna  Iron  &  Steel  Co  ,  all  of 
York,  Pa  ,  and  W.  A.  Hlmes.  President  Farmers'  «fe  Merchants'  Bank, 
New  Oxford,  Pa.— V.  70,  p.  1197. 
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American  Ice  Co.— J  iquiry  to  Proceed  —  Jastics  Chester  on 
Wednesday  vacated  the  temporary  stay  previously  granted 
by  another  judge,  and  ordered  the  inquiry  instituted  by  the 
Attorney-General  to  obtain  proof  upon  which  to  ba^e  an 
action  to  annul  the  company's  right  to  do  business  in  this 
State  to  proceed  before  Referee  Myer  Nusabaum.  The  next 
hearing  has  been  adjourned  to  July  5.  Although  an  appeal 
will  be  taken,  this  will  not  operate  as  a  stay,  aud  the  hear- 
ings will  go  on  unless  an  order  for  a  further  stay  is  obtained. 
The  June  Grand  Jury  adjourned  withoub  finding  an  indict- 
ment against  the  oflScers  of  the  company,  but  an  application 
is  proposed  for  8n  order  re- submitting  the  matter  to  the  next 
Grand  Jury.— V.  70,  p.  1051. 

American  Car  &  Foundry  Co.— First  Dividend  on  Com- 
mon Stock.  —Directors— The  company  has  declared  a  first 
dividend  of  one-half  of  one  per  cent  on  the  common  stock. 
The  annual  report  for  the  fourteen  months  ended  April  30 
was  given  last  week  on  page  1247.  J.  B.  Higgin  having  re- 
signed as  director,  Lou's  Haggin  has  been  elected  to  fill  the 
vacancy.— V.  70,  p.  1247. 

American  Steel  Hoop  Co.— O^ce  Moved  to  This  City.— Oa 
Monday  the  company's  headqiarters  were  moved  from  Pitts- 
burg to  the  Battery  Park  Bailding  in  this  city,  in  which  are 
already  located  the  American  Tin  Plate  and  National  Steel 
companies — other  eo-called  Moore  companies,  organizi^d  by 
Moore  Bros,  of  Chicago— and  the  American  Sheet  Steel  Co. 
—V.  70,  p.  1096,  1093. 

Canadian  Steel  Co. — Bonds  —A  statement  revised  for  us 
by  Vice-President  Hinckley  was  published  last  week  (page 
1351).  It  is  now  stated,  also  on  his  authority,  that  an 
issue  of  $7,000,000  bonds  is  contemplated  in  addition  to  the 
$'8,000,000  stock.  The  first  call  of  25  per  cent  on  subscrip- 
tions to  the  stock  has  been  made  and  when  this  call  ha3  been 
honored,  10  per  cent,  it  is  said,  of  the  subscriptions  will  be 
deposited  with  a  chartered  bank  in  Canada  as  evidence  of 
good  faith.— V.  70,  p.  1251. 

Chicago  Packing  &  Provision  Co.— Liquidation.— The 
committee,  consisting  of  Charles  H.  Def  re,  Eugene  H.  Pear- 
son and  George  H.  Webster,  has  issued  the  followiog  to 
shareholders  : 

Chicago,  June  16, 1900.  Under  the  power  of  attorney  heretofore 
given  by  you  to  the  committee  of  the  Chicago  Packin;?  &  Provision 
Co.  stookholderp.  the  committee  may  conclude  to  vote  in  favor  of 
■winding  up  the  Illiiois  company,  and,  though  it  has  that  authority, 
the  com  uittee  prefers  to  have  you  give  it  such  power  in  express 
words,  and  therefore  requests  that  you  sign  the  enolosei.  slip  aad  r*-- 
turn  it  80  that  it  may  be  attached  to  your  power  of  attorney.— V.  70, 
p  843. 

Cincinnati  Leaf  Tobacco  Warehouse  Co.— Reorganiza 
tion. — A  circular  sent  out  by  the  Reorgaiization  Committee 
outlines  the  plan  of  reorganization  as  in  the  Chronicle  last 
week  (page  1252)  The  Central  Trust  &  Safe  Deposit  Co.  of 
Cincinnati  is  the  depositary  with  which  stockholders  assent- 
ing to  the  plan  mast  by  July  10  deposit  their  stock  certifi 
cates.  la  the  event  a  stockholder  does  not  wish  to  exchange 
his  stock,  he  will  receive  in  cash,  from  the  proceeds  of  the 
sale  of  the  assets  of  the  old  company,  such  pro  rata  of  the 
assets  as  he  may  be  entitled  to  underthe  charter  of  the  old 
company.  The  successor  company  is  to  ba  the  Cincinnati 
Tobacco  Warehouse  Co.— V.  70,  p.  1252,  1097. 

Consolidated  Gas  Co.  of  Baltimore.— -Ex/ra  Dvidend.— 
The  directors  have  declared  an  extra  dividend  of  2)^  per 
cent,  payable  July  7.  A  regular  semi-annual  dividencfof2 
per  cent  was  paid  on  Jane  1.     A  director  says: 

"Ever  since  the  dividend  was  reduced  from  213  per  cent  to  2  pc 
cent  semi-annually,  there  has  oeen  come  dissatisfaction  among  stock- 
holders. Thty  wanted  the  old  rate  restored  ana  this  action  of  the 
board  has  been  In  contemplation  for  some  time.  We  have  been  accumu- 
lating funds,  and  it  was  determined  to  make  a  distribution  before  the 
annual  meeting.  Thp>  surplus  amounts  to  about  $400,000.  This  in- 
cluded $300,000  of  city  stock,  and  in  part  from  the  sale  of  this  the 
extra  dividend,  amounting  to  about  $269,000,  will  come. 

"During  June  the  consumption  of  gas  shows  an  increase  of  9  per 
cent  over  the  same  month  of  last  year.  la  the  winter  months  we  put 
out  something  over  «,00  .000  cubic  feet  a  day.  Now,  although  by 
reason  of  the  length  of  daylight  and  the  hot  weather,  but  littie  gas  is 
used  for  illuminating  purposes,  the  consumption  is  4,0(i0.000  cubic 
feet  a  day.  About  40  p  c  of  the  gas  is  now  used  for  fuel  purposes.  The 
company  has  been  spending  considerable  money  In  laying  mains  in 
the  suburbs;  fully  2<»  miles  of  mains  have  been  put  down  on  this  ac- 
count. It  is  from  extensions  Into  the  suburbs  that  there  will  be  a 
steady  increase  in  business  as  the  tilling  in  of  new  houses  goes  for- 
ward." 

The  Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  it  is 
stated,  has  purchased  $250,000  of  the  city  stock. 

Annual  Meeting.— The  annual  meeting  on  July  16  is 
looked  forward  to  with  considerable  interest,  in  view  of  pos- 
sible changes  in  the  board  of  directors.  Henry  R.  Wilson 
and  Frank  Tilford,  of  New  York,  it  is  stated,  have  been 
asked  to  become  members  of  the  board  by  the  present  man- 
agement. Charles  H.  Dickey,  Jr.,  of  Baltimore,  has  been 
conducting  a  canvass  for  proxies  in  favor  of  a  new  manage- 
ment.—V.  70,  p.  1252,  1197. 

Consolidated  Gas  Co.  of  Seyv  York -Netv  Stock -Option 
to  Suhsorib:.— The  stockholders  will  vote  July  16  upon  a 
propositioQ  to  increase  "the  capital  stock  from  $54,595,200  to 
not  more  than  $SO,000,000"  for  th^  following  purposes:  "A3- 
quiring  the  stocks,  bmds  and  other  obligations  of  other  gas 
or  electric  light  companies,  providing  for  the  redemption  or 
payment  of  the  company's  debentures,  debenture  scrip,  or 
other  indebtedness,  or  for  additional  improvements,  or  for 
such  other  purposes  as  the  stockholders  may  determine  to  be 
•expedient" 


In  another  circular  President  Gawtry  says:  "The  trustees 
and  all  the  large  stockholders  who  have  baen  thus  far  con- 
sulted are  of  the  opinion  that  the  privilege  of  subscribing  to 
the  proposed  new  issue  of  stock,  to  the  extent  of  25  per  cent 
of  their  holdings,  at  the  price  $150  a  share,  should  be  ofifered 
to  the  shareholders  at  some  early  date,  and  this  matter  will 
be  brought  before  this  special  meeting  for  consideration." 

or  the  $25  404,800  proposed  new  stock,  about  $1,038,000,  as 
stated  in  V.  70,  p.  1051,  will  be  required  to  provide  for  the 
debentures  issuable  on  account  ot  tha  stock  of  the  New  Am- 
sterdam Co.  As  above  shown,  an  additional  $13,04^,800  (25 
per  cent  of  ou^standiag  issue)  is  to  be  off-ired  to  present 
stockholders  at  150.  at  which  price  it  will  yield  .$20,473  200. 
Tbe  remiining  $7,718,000  of  the  proposed  anthonz-'d  issue 
will  be  available  for  the  other  purposes  indicated  in  the  call 
for  the  stockholders'  meeting  cited  above.— V.  70,  p.  1252, 
1197. 

Contra  Costa  Water  Co.— Ouararity.— The  property  of 
the  Alameda  Water  Co.  of  Berkpley,  Cal..  has  been  trans- 
ferred to  a  new  company,  the  East  Shore  Water  Co.,  whose 
$50  J,000  bonds  are  guaranteed  by  the  Contra  Costa  Water 
Co.  The  new  bonds  are  further  secured  by  a  mortgage  to 
the  Mercantile  Trust  Co.  ( )f  San  Francisco?),  as  trustee.— V. 
70,  p.  741;  V.  69,  p.  1105. 

East  Sliore  Water  Co.  of  Berkeley,  C&l.—Ouaranteed 
Bonds  —See  Contra  Costa  Water  Co.  above. — V.  70,  p.  741; 
V.  69,  p.  1105. 

Electric  Co.  of  America. — Sale  Arranged.— The  negotia- 
tions for  the  sale  of  the  Long  Island  electric  plants  have 
been  concluded.  S;e  New  York  &  Q  leens  Gas  &  Electric 
Co,  below.— V.  70,  p.  1097,  943. 

Electric  Vehicle  Co.— Dividend. -The  "New  York  Times" 
on  Thursday  said: 

A  meeting  of  the  board  of  directors  was  held  yesterday.  The  meet- 
ing adjourned  without  taking  any  action  on  the  preferred  stock  divi- 
dend, which,  it  was  thought,  might  be  declared  at  this  time.  It  was 
paid  after  the  meeting  by  one  oif  the  directors  that  it  was  probable 
that  no  dividend  would  be  paid  this  quarter.  The  company,  he  said, 
was  in  a  position  to  pay  it  if  such  a  course  were  deemed  expedient, 
but  It  is  probable  that  dividends  will  be  discontinued  for  the  time 
being— V.  70,  p.  1252, 1197. 

General  Carriage. — Title  taken — Mortgage.— The  company 
ricently  took  titl  •  to  the  old  Sixth  Avenue  car  ptables 
property  on  the  east  side  of  Sixth  Avenue,  between  Forty- 
third  and  Forty-fourth  streets,  the  consideration  being  |1,- 
000,000.  Of  this  amount  $800,000  remains  on  mortgage  at  4 
per  cent,  due  Dec.  27,  1900.    See  V.  70,  p.  993,  1052. 

General  Electric  Co. — Stock  for  Befunding, — In  June, 
1892,  the  company  issued  $10,000,000  3')-year  5  per  cent  de- 
benture bonds,  convertible  into  stock  on  the  basis  of  $120  in 
bonds  for  $100  in  stock.  The  company  from  time  to  time 
has  purchased  and  canceled  $4,703,0  0  of  these  debenture 
bonds,  leaving  outstanding  at  the  present  time  $5,298,000. 
The  amount  of  common  stock  necessary  to  redeem  these 
last  is  $4,415,000,  and  the  directors,  therefore,  have  called  a 
special  meeting  of  the  stockholders  for  July  17  for  the  pur- 
pose of  voting  upon  the  proposed  increase  of  the  common 
stock  by  the  amount  of  $4,415,000.  "This  $4,415,000  of  new 
stock,"  the  of&cial  statement  says,  "will  be  issued  for  the 
purpose  of  payment  for  and  redemption  of  the  outstanding 
debenture  bonds  as  the  same  may  from  time  to  time  be  pre- 
sented for  payment  and  redemption  by  the  holders  thereof." 
— V.  70,  p.  789,  795. 

Hrtrper  &  Broth frs.^Sale  Ordered.— Justice  Smyth,  in 
the  Supreme  Court  on  Thursday,  ordered  that  all  the  prop- 
erty under  the  mortgage  executed  to  the  Morton  Trust  Co., 
formerly  the  State  Trust  Co. ,  as  trustee,  bo  sold  at  public 
auction  in  the  Real  Estate  Exchange  at  a  date  to  be  fixed  by 
the  referee,  Hamilton  Olell.  The  amount  of  the  mortgage, 
as  fixed  by  the  referee,  is  $3,466,250.— V.  70,  p.  84t,  531. 

Havana  Commercial  Co.— Dividend  Deferred— Funding. — 
As  foreshadowed  last  week,  the  directors  on  Monday  de- 
ferred payment  of  the  next  dividend  on  the  preferred  stock 
and  voted  to  appoint  a  committee  to  prepare  a  plan  for  fund- 
ing the  floating  debt.  Ifi  13  stated  that  the  floating  debt 
amounts  to  about  $1,500,00).  The  balance  sheet  of  Dec.  31, 
1^99,  in  V.  70,  p.  840,  shows  $1,747,500  of  bills  payable.— V. 
70,  p.  1252. 

Illinois  Electric  Tehicle  Transportation  Co.— Policy.— A 
circular  issued  to  stockholders  states  that  funds  in  the 
treasury  being  ample  to  meet  all  present  requirements,  it  has 
been  decided  to  withdraw  the  assessment  of  $5  a  share,  which 
was  made  payable  July  1.  The  officials  propose  to  call  this 
amount,  being  the  balance  of  the  $10  par  value,  in  sums  of 
$1  or  less  at  intervals  of  not  less  than  three  months,  as  the 
needs  of  the  company  may  require.  The  capital  stock  was 
recently  reduced  from  $25,000,000  to  $2  500,000,  and  the  face 
value  of  the  shares  from  $100  to  $10.— V.  70,  p.  689. 

J  tnrneay  &  Burnham  (Dry  Goods)  Co.  of  Brooklyn.— 

Reorganization  Plan. — A  committee  consisting  of  Hugh 
Boyd,  Ethan  Allen  Djty,  J.  L.  Rassell,  Royal  C.  Peabody 
and  Frank  Harvey  Field,  at  the  request  of  many  of  the  larg- 
est stockholders,  has  undertaken  the  reorganizition  of  the 
company.  Journeay  &  Burnhiim  was  organized  under  the 
laws  of  New  Jt^rsey  in  1691  with  capital  stock  of  $1,000,000, 
of  which  $500,000  was  8  per  cent  cumulative  preferred.  It 
has  baen  found  impossible  to  pay  dividends  on  this  capitali- 
zitijn.  Dividends  have  not  been  paid  on  the  common  stock 
since  1896,  or  on  the  preferred  stock  since  1S98.    The  com- 
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mittee  proposes  to  reconstruct  the  organization  by  forming 
under  the  laws  of  New  York  another  company,  to  be  known 
by  the  same  or  similar  name,with  a  capital  of  $500,000,  in  $10 
shares.  Of  this  new  stock,  which  will  be  all  of  one  class, 
$100,000  will  remain  in  reserve  in  the  treasury,  and  be  issued 
only  for  extending  the  business;  $400,000  will  be  issued 
to  present  stockholders  of  Journeay  &  Bumham  as  follows: 

$100  present  preferred  stocfe  to  be  exoUanged  for  $70  new  stocfe, 
$100  present  common  stock  to  be  exchanged  for  $10  new  stock. 

The  committee  says:  "This  plan  offers  to  holders  of  both 
classes  of  stock  the  shares  of  a  new  company  in  which  the 
present  earnings  show  that  dividends  at  the  rate  of  6  per 
cent  per  annum  can  be  paid,  and  with  good  prospects  of  con- 
tinuance." The  plan  will  be  operative  only  when  the  hold- 
ers of  three-quarters  of  each  class  of  the  present  stock  have 
signified  their  assent. — V.  54,  p.  192. 

Keokuk  &  Hamilton  Bridge  Co.— Masters  Report.— A 
press  despatch  says  that  in  the  United  States  Circuit  Court 
at  Springfield,  III.,  on  June  19,  in  the  case  of  the  Pittsburg 
Cincinnati  Chicago  &  St.  Louis  Ry.  Co.  and  the  Pennsyl- 
vania RR.  Co.  against  the  Bridge  Co.,  and  cross  bill  of  the 
latter  against  those  railroads,  Marion  U.  Woodruff,  Master 
in  Chancery,  filed  a  report  in  which  he  finds  there  is  due  the 
Bridge  Co.  from  the  railroads  in  question,  from  March  1, 
1892,  to  June  19,  1900,  the  sum  of  $141,576,  from  which  Is  to 
be  deducted  $15,993,  which  claim  the  master  disallows.  The 
report  will  come  up  for  confirmation  July  10.  The  cash  pay- 
ment on  the  decision  is  not  expected  for  at  least  six  mouths. 
The  last  payment  on  account  of  coupons  was  Dec.  18,  1899, 
when  the  first  half  of  coupon  No.  36  was  paid.— V,  59,  p.  969. 

Manbattan  Typewriter  Co. — Receiver. — Vice- Chancellor 
Stevens  on  June  26  appointed  John  R.  Hardin  receiver  for 
this  company.  The  May  coupons  on  the  $750,000  first  mort- 
gage bonds  are  in  default,  and  there  is  a  floating  debt  of 
about  $185,000.— See  V.  70,  p.  1252. 

Michigan-Peninsular  Car  Co.~Final  Dividend. — The  com- 
pany has  declared  a  final  dividend  of  $555,000.  being  11  1-10 
per  cent,  covering  all  moneys  now  in  the  bands  of  the  com- 
pany after  payment  of  all  its  debts  and  liabilities,  applying 
upon  the  dividends  accumulated  and  unpaid  on  the  preferred 
stock  of  the  company,  payable  on  and  after  June  29,  at  the 
office  of  the  Guaranty  Trust  Co.  of  New  York  to  the  holders 
of  the  preferred  stock  upon  the  return  and  surrender  of  their 
certificates  of  stock  indorsed  in  blank.— V.  70,  p.  798. 

Neyrburg  Ice  Machine  &  Engine  Co. — Company's  State- 
ment.— An  official  states  the  company  is  perfectly  solvent 
and  that  there  has  been  no  meeting  to  wind  up  the  affairs  of 
the  company.— V.  70,  p.  1099. 

New  England  Cotton  Yarn  Co,— Be-incorporation, — In  the 
Massachusetts  Legislature  on  June  27  the  committee  of  con- 
ference upon  the  incorporation  bill  recommended  that  sec.5 
be  amended  so  that  holders  of  preferred  stock  shall  not  share 
in  any  excess  of  profit  above  7  per  cent,  but  shall  have  the 
right  to  vote.— V.  70,  p.  1093,  587. 

New  England  Gas  &  Coke  Co. — Contract  —The  company 
is  said  to  have  contracted  to  supply  the  Dedham  &  Hyde 
Park  Gas  Co.  with  all  the  gas  required  for  the  Dedham  and  the 
Hyde  Park  district.  The  Gas  &  Coke  Company,  it  is  said,  is 
now  producing  1,500  tons  of  coke  daily,  contrasting  with 
1,300  tons  a  few  weeks  ago.— V.  70,  p.  1252,  1052. 

New  England  Water- Works  Co.— Receiver.— On  June  13, 
upon  the  petition  of  the  United  Water  Works  Co. ,  Judge 
Hartzell,  of  the  Circuit  Court  at  Alton,  III.,  appointed  True- 
man  A.  Taylor.  Saperintendent  of  the  company,  to  be  its  re- 
ceiver.   The  "St.  Louis  Globe- Democrat"  on  June  13  said  : 

This  company,  which  owns  the  waterworks  system  in  Alton,  111., 
has  confessed  judgment  through  its  President,  C.  H.  Venner.  to  the 
United  Water- Works  Co.  for  $25,016.  The  same  company  gave 
a  mortgage  for  $50,000  last  Friday  to  Anson  W.  Lyman,  eivlng  as 
Bccnrity  for  the  mortgage  all  the  personal  property  ot  the  company  in 
Alton,  including  the  pipes,  pumping  machinery,  etc.  The  City  ot  Al- 
ton is  considering  a  proposition  from  the  bondholders  of  the  plant  for 
the  city  to  buy  the  Alton  water-works,  the  construction  of  a  new 
Bystem  being  also  in  contemplation.— V.  70,  p.  1099. 

New  York  &  Queens  Gas  &  Electric  Co.— Pending  Con- 
solidation.—Wilson  &  Stephens,  41  Wall  St.,  acting  for  them- 
selves and  the  interests  controlling  this  company,  have  con- 
cluded negotiations  with  the  Electric  Co.  of  America  by 
which  they  purchase  from  the  last-named  company  the  Edi- 
son Electric  Illuminating  Co.  of  Long  Island  City,  with  a 
capital  stork  of  $500,000  and  a  bonded  indebtedness  of  $500,- 
000,  and  the  Jamaica  Electric  Lighting  Co.,  with  a  capital 
stock  of  $200,0'  0  and  a  bonded  indebtedness  of  $100,000.  The 
New  York  &  Queens  Gas  &  Electric  Co.  has  a  capital  stock 
of  $1,000,000  and  a  bonded  indebtedness  of  $950,000;  it  oper- 
ates in  Flushing,  College  Point  and  White&tone  (V.  69,  p. 
28).  The  intention  is  to  consolidate  the  various  properties 
^.into  a  new  corporation  which  shall  control  all  the  electric 
ilighting  of  the  borough  of  Queens,  excepting  in  the  Rockaway 
Idistrict.  President  H.  E.  Gawtry  of  the  Consolidated  Gas 
fCo.,  is  a  director  of  the  New  York  &  Queens  Gas  &  Electric 
Co.-V.  69,  p.  28. 

Ogden  Gas  Co.  of  Chicago.— Ordinance  Fenced. —Mayor 
Harrison  on  June  26  vetoed  the  ordinance  amendment  in 
tended  to  permit  sale  of  the  property.  The  Mayor  insists 
that  the  company  should  pay  for  the  privileges  asked  by  be- 
ing required  to  extend  its  mains  a  fixed  distance  each  year, 
land  also  pay  additional  compensation  to  the  city,  "it  is 
Jstated  the  amendment  was  desired  not  for  the  purpose  of  ef- 
fecting an  immediate  consolidation  with  the  People's  Com- 


pany, but  to  satisfy  prospective  parchasers  of  the  bonds.— 
V.  70,  p.  1252,  999 

Peninsular  &  Occidental  Steamship  Co.— Consolidation. 
—The  steamship  line  of  the  Savannah  Florida  &  Western  Ry. 
Co.  (the  Plant  System)  and  the  ijJast  Coast  Steamship  Co. 
(Flagler's)  have  been  consolidated  under  this  title,  the  con- 
solidation to  take  effect  as  of  July  1.  The  new  company  will 
operate  a  fleet  of  eight  vessels,  which  will  sail,  as  before  the 
consolidation,  from  Fort  Tampa,  Key  West,  and  Miami  tO' 
Nassau  and  Havana,  The  officers  are:  H.  M.  Flagler, 
President;  Morton  F.  Plant,  Vice-President,  and  C.  L.  Myers, 
Manager.  It  is  officially  stated  that  there  will  be  no  consoli- 
dation of  the  railroad  lines. 

Procter  &  Gamble  Co.— Bonds  Called.— All  the  $2,000,000 
6  per  cent  bonds  of  the  company  will  be  paid  Jin.  1,  1901,  at 
the  Union  Trust  Co.,  New  York  City,  at  110  and  interest.  A 
refunding  4  per  cent  mortgage  was  authorized  last  fall.— V. 
69,  p.  797. 

Sea  Coast  Packing  Co.—Status.—WyclioS.  Barstow&Co., 
of  71  Broadway,  who  deal  in  this  company's  stock,  have 
favored  us  with  the  following  particulars  regarding  the  en- 
terprise :  "The  Continental  Packing  Co.  was  incorporated 
April  5,  1899,  under  the  laws  of  New  Jersey  with  $1,000,000 
preferred  and  $2,000,000  common  stock.  On  June  13,  1899, 
a  certificate  was  tiled  changing  the  name  to  Sea  Coast  Pack- 
ing Co.  On  Dec.  20  the  capital  stock  was  increased  to 
$3  000,000(7  percent  cum.)  preferred  and  $5,000,000  common., 
and  on  Dec.  30  was  purchased  all  of  the  stock  of  the  Stand- 
ard Sardine  Co.,  of  Maine  (common  $3,000,u00  and  $2,000,000 
preferred),  and  all  the  stock  of  the  American  Can  Co.,  of 
New  Jersey  (common  $600,000,  preferred  $400,000).  The 
Sea  Coast  Company  has  no  bonds  outstanding,  and  it  has  in^ 
its  treasury  about  $500,000  each  of  its  own  common  and  pre- 
ferred stock.  President,  C.  H.  Randle,  Chicago ;  Secretary, 
H.  C.  Waters,  Chicago. 

Telephone,  Telegraph  &  Cable  Company  of  America. — 

Assessment. — An  assessment  of  $2  50  per  share  on  the  capital 
stock  is  called,payable  to  the  Treasurer  of  the  company  on  or 
before  July  30.  Books  close  July  25.  This  makes  $10  called 
up  on  each  of  the  $50  shares.  —V.  70,  p.  538. 


Yioksbnrg  (Miss.)  Waterworks  Co.— Successor  Company, 
— This  company  has  beenjorganized  with  $200,000  capital 
stock  by  M.  O.  Crumplee  of  Chattanooga,  Tenn.,  as  successor, 
it  is  understood,  of  the  Vicksburg  Water  Supply  Co.— V.  70, 
p.  1151. 

Washington  (D.  C.)  Gas  Light  Co.— Extra  Dividend.— The 
company  has  declared  an  extra  dividend  of  $1  per  share,  pay- 
able July  2.— V.  68,  p.  1027. 

Washington  Irrigation  Co.— Successor  Company.  — Thia 
company.  It  is  stated,  has  been  organized  with  $1,000,000 
authorized  capital  stock,  and  is  now  arranging  to  take  over 
the  canal  of  the  old  Yakima  Investment  Co. — V.  70,  p.  538. 

Welsbach  Commercial  Co.  —  Dissolution.  —  The  stock- 
holders will  vote  July  9  on  a  proposition  to  dissolve  the  coii>- 
pany.  All  its  property  will  be  transferred  to  the  new  Wels- 
bach Company.— V.  70,  p.  898. 

— The  Saratoga  Limited's  second  season  was  most  happily 
inaugurated  Saturday  last,  when  the  run  of  182  miles  be- 
tween New  York  and  Saratoga  was  made  within  the  short 
space  of  four  hours.  The  great  speed  seemed  but  an  inci- 
dent as  the  heavy  vestibuled  train  moved  along  the  well- 
ballasted  roadbed,  so  perfect  was  every  appointment  and  so 
entire  was  all  comfort.  Mr.  George  H.  Daniels,  of  the  New 
York  Central,  and  his  guests  of  the  New  York  press,  were 
met  at  the  Saratoga  station  by  the  Mayor  and  escorted  ta 
their  hotels,  a  reception  being  held  later,  where  personal  re- 
gard for  Mr.  Daniels  mingled  largely  with  the  satisfaction 
due  the  re-establishment  of  this  speedy  train  service. 

The  Saratoga  Limited  leaves  New  York  daily  except  Satur- 
day and  Sunday  at  3:20  p.  M.  and  arrives  at  Saratoga  at  7:10 
p.  M.  On  Saturdays  the  train  starts  at  1:50  p.  m.  On  the 
return  trip  the  train  reaches  New  York  at  10:40  A.  M. 

— The  directors  of  the  John  B.  Stetson  Company  have  de- 
clared the  nineteenth  regular  half  yearly  dividend  of  4  per 
cent  on  the  preferred  stock,  payable  July  16.  These  divi- 
dends have  been  regularly  paid  since  the  organization  of  the 
company,  besides  annual  dividends  on  the  common,  which 
were  12  per  cent  last  year.  The  business  of^he  company  is 
reported  to  be  larger  this  year  than  at  any  previous  time  in 
its  history. 

— Messrs.  Pfaelzer,  Walker  &  Co.  have  just  issued  their 
quarterly  list  containing  qaotations  for  six  hundred  steam 
railroad  bonds.  This  sheet  is  of  special  value  to  investors, 
inasmuch  as  it  is  devoted  to  quotations  which  are  not  readily 
obtainable.  A  copy  of  the  above  can  be  had  by  applying  at 
any  of  their  offices:  27  State  Street,  Boston;  20  Broad  Street^ 
New  York,  or  113  Custom  House  Place,  Philadelphia. 

— Brown  Brothers  &  Co.  notify  holders  of  their  certificates 
of  deposit  representing  extension  and  improvement  5  per 
cent  gold  bonds  of  the  Wheeling  &  Lake  Erie  Railway  Co. 
that  if  before  the  Ist  of  July  next  they  shall  not  have  exer- 
cised the  right  to  withdraw  the  bonds,  they  will  by  the  terms 
of  the  agreement  be  deemed  to  have  assented  to  the  proposed 
scheme  of  conversion. 

— Attention  is  called  to  the  advertisement  in  our  municipal 
columns  offering  $1,000,COO  Chicago  Sanitary  District  4  per 
cent  bonds.    The  bonds  are  offered  on  a  33^-per-cent  basis. 
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THE    RIO   GRANDE   SOUTHERN    RAILROAD   COMPANY. 


APPLICATION  TO  LIST  FIRST  MORTGAGE  BONDS  ON  NEW  YORK  STOCK  EXCHANGE. 


New  York,  June  15,  1900. 

Referring  to  the  applications  of  this  Company  dated 
March  1,  1892,  November  30,  1893,  May  27,  1895,  and  Decem- 
ber 14,  1895,  under  which  there  were  listed  $4,510,000  of  its 
First  Mortgage  Bonds,  Nos.  1  to  4,510,  inclusive,  for  $1,000 
each.  I  have  now  to  inform  you  that  the  Denver  &  Rio 
Grande  Railroad  Company,  by  action  of  its  Stockholders,  at 
a  Special  Meeting  held  in  Denver,  Colo.,  on  the  15th  ult., 
authorized  the  guaranty  of  the  payment  of  the  principal 
and  interest  of  certain  $2,277,000  of  the  said  First  Mortgage 
Four  per  Cent  Gold  Bonds  of  The  Rio  Grande  Southern 
Railroad  Company,  dated  July  1,  1890,  and  maturing  July  1, 
1940,  and  directed  that  said  guaranty  should  be  endorsed 
upon  each  of  the  said  bonds  so  guaranteed.  The  remaining 
$2,233,000  of  the  bonds  are  unguaranteed  and  are  outstand- 
standing  in  the  hands  of  the  public. 

I  enclose  herewith  a  certified  copy  of  the  action  of  the 
Stockhold^s  of  The  Denver  [&  Rio  Grande  Railroad  Com- 
pany in  respect  of  such  guaranty,  in  which  is  set  forth  the 
fact  of  the  ownership  by  The  Denver  &  Rio  Grande  Railroad 
Company  of  the  said  $2,277,000  Rio  Grande  Southern  Rail- 
road Company  First  Mortgage  Bonds,  and  of  a  majority  of 
the  Capital  Stock  of  The  Rio  Grande  Southern  Railroad 
Company  ;  and  I  also  hand  you  a  certificate  from  The  Den- 
ver &  Rio  Grande  Railroad  Company,  detailing  the  numbers 
of  The  Rio  Grande  Southern  Railroad  Company  First  Mort- 
gage Bonds  that  have  been  guaranteed. 

The  Rio  Grande  Southern  has  taken  action  in  regard  to 
such  guararrty  as  follows  : 

Extract  from  minutes  of  meeting  of  Board  of  Directors  of  The  Rio 
Grande  Southern  Railroad  Company,  held  in  tiew  York  City,  June 
14. 1900. 

There  was  presented  to  the  meeting  by  the  President  a  copy  of  the 
petition  which  had  been  made  to  the  New  York  Stock  Exchange  for 
the  listing  of  2,277  of  the  First  Mortgage  Bonds  of  this  Company,  here- 
tofore Issued  and  now  owned  by  the  Denver  &  Rio  Grande  Railroad 
Company,  and  on  whloh  the  Denver  &  Rio  Grande  Railroad  Company 
had  placed  its  guaranty  In  the  form  following: 

"Fvr  Value  JCeceived,  the  Denver  <£  Rio  Orande  Railroad  Company 
hereby  guarantees  the  payment  of  the  principal  and  interest  of  the 
within  bond,  according  to  the  term.s  thereof. 

"In  Witness  Whereof,  the  Denver  <fi  Rio  Orande  Railroad  Company, 
inj^ursuance  of  the  unanimous  vote  of  the  holders  of  more  than  two- 
thtrds  of  its  Preferred  and  of  its  Comm.oii  Stock,  at  a  meeting  duly 
called  and  held  at  Denver  on  the  15th  day  of  May,  19u0,  has  hereunto 
set  its  seal  and  the  hand  of  its  President. 

"THE  DENVER  <£  RIO  ORANDE  RAILROAD  CO., 
By .President. 

"Attest: Secretary." 

(Seal.) 

On  motion,  duly  seconded,  it  was 

Resolved,  that  this  Company  approves,  ratifies  and  adopts  the  action 
of  the  Vice-President  in  applying  for  the  listing  of  the  said  2.277 
bonds  of  this  Company,  guaranteed  by  the  said  Denver  &  Rio  Grande 
Railroad  Company. 

Resolved,  further,  that  it  consents  to  the  guaranteeing  of  its  said 
Bonds  by  the  Denver  &  Rio  Grande  RaUroad  Company. 

Resolved,  further,  that  a  copy  of  the  petition  to  the  Stock  Exchange 
asking  the  listing  of  said  guaranteed  bonds  be  spread  upon  the  min- 
utes of  this  meeting. 

I  hereby  certify  that  the  foregoing  is  a  true  and  correct  extract  from 
the  minutes  of  a  meeting  of  the  Board  of  Directors  of  The  Rio  Grande 
Southern  Railroad  Company,  held  in  New  York  City  June  14,  1900. 

JOS.  S.  DaLK,  Assistant  Secretary. 

Application  is  hereby  respectfully  made  to  have  the  said 
guaranteed  bonds  listed  on  the  New  York  Stock  Exchange 
separately  from  the  remainder  of  the  issue  of  First  Mort- 
gage Bonds  of  The  Rio  Grande  Southern  Railroad  Company. 

The  numbers  of  the  bonds  so  guaranteed  are,  101  to  523 
inclusive,  531  to  600  inclusive,  613  to  615  inclusive,  791  to  796 
inclusive,  801  to  875  inclusive,  908  to  922  inclusive,  1,078  to 
1,086  inclusive,  1,151  to  1,200  inclusive,  1,548  to  1,600  inclu- 
sive, 1,608  to  1,789  inclusive,  2,296  to  2,387  inclusive,  2,391 
to  |2,625  Jinclusive,  2,688  to  2,692  inclusive,  2,857  to  2,923 
inclusive,  3,205  to  3,654  inclusive,  3,730  to  3,734  inclusive, 
3,760  to  4,034  inclusive,  4,060  to  4,144  inclusive,  4,148  to 
4,150  inclusive.  4,152  to  4,2o4  inclusive,  4,212  to  4,213  inclu- 
sive, 4,222  to  4,310  inclusive,  4,438  to  4,444  inclusive,  4,4S5  to 
4,507  inclusive,  being  a  total  of  2,277  of  the  said  bonds  of 
$1,000  each. 

The  Rio  Grande  Southern  Railroad  Company  was  organ- 
ized in  1889  under  the  general  laws  of  the  Stite  of  Colorado, 
and  its  line  of  road  was  completed  in  1891.  Its  main  line 
forms  a  connecting  link  between  the  Southern  Colorado  line 
of  The  Denver  &  Rio  Grande  Railroad  Company,  which  ter- 
minates at  the  City  of  Durango,  and  (via  the  Ouray  Branch) 
the  narrow-guage  main  line  of  The  Denver  &  Rio  Grande 
Railroad  Company,  which  extends  from  Salida  to  Grand 


Junction.  The  main  line  of  The  Rio  Grande  Southern  Rail- 
road Company  extends  from  Durango  to  Ridgway,  a  dis- 
tance of  162'6  miles,  with  a  branch  line  of  9*8  miles  to  and 
through  the  City  of  Telluride  to  mines  and  mills  a  short  dis- 
tance beyond,  and  sundry  branches  to  mines,  amounting  to 
»  miles,  making  a  total  mileage  of  180'4  miles. 

The  amount  of  bonds  authorized  by  the  Mortgage  is 
$5,000,000  (at  the  rate  of  $25,000 per  mile),  of  which  |4,510,- 
000  have  been  issued  on  18Cr*4  miles  of  completed  road,  equip- 
ment, etc.,  and  further  amounts,  up  to  the  limit  stated,  can 
only  be  issued  on  increased  mileage  of  road.  The  original 
rate  of  interest  on  the  bonds  was  Five  per  Cent  per  annum. 
By  agreement  of  the  Bondholders,  dated  January  2,  1895, 
the  rate  of  interest  on  the  bonds  was  reduced  to  Three  per 
Cent  per  annum  for  three  years  from  the  1st  of  January, 
1895,  thereafter  to  be  at  the  rate  of  Four  per  Cent  per  annum 
until  the  maturity  of  the  bonds ;  all  as  set  forth  in  the  pre- 
vious applications  referred  to  above. 

The  results  of  the  Company's  operations  for  the  ten 
months  ending  April  30,  1900  and  1899,  are  as  follows  : 

1900  1899. 

Gross  earnings $438,320  35       $411,205  88 

Operating  expenses 227,94043         212,766  56 

Netearnings $210,379  92       $198.439  30 

Other  income 2,590  85  1,50188 

$212.9-0,77        $199,941  16 
Proportion  of  fixed  charges,  taxes,  etc 178,816  53         177,865  99 

Surplus  for  the  ten  months $34,154  24         $22,075  17 

BALANCE  SHEET,  APRIL  30,  1900. 

Dr. 

Current  Assets— 

Cash $150,232  45 

Agents  and  conductors 16,742  02 

United  States  Mail 832  81 

D  &  R.  G.  Express 91044 

Individuals  and  companies 1,301  26 

Material  and  Supplies— 

General  stores $28,594  79 

Fuel  stock 807  56 

29,402  35 

Discharges  461  09 

Maitland,  Coppell  &  Co.,  interest  account —  100  00 
First  Mtg.  Gold  Bonds  of  Rio  Grande  South- 
ern RK.  Co.  owned 6^0  00 

Loans  receivable 55,000  00 

$254,662  42 

General  Account— 
Cost  of  road  and  equipment 9,020,000  00 

$9,274,662  42 

Current  Liabilities—  Cr. 

Vouchers $10,152  98 

Prepaid  tickets 16  80 

Prepaid  beyond  through 126  53 

Foreign  roads 14,064  56 

Unadjusted  claims 30  05 

Unclaimed  wages 449  22 

Pay  rolls 14,098  42 

Paychecks 2,287  00 

fJospltal  f  und 4,510  61 

Equipment  renewal  fund 42,331  64 

Interest,  etc.,  m.atured  and  accrued — 

Accrued  taxes 28,98147 

Accrued  Interest  on  First  Mortgage  Gold 

Bonds 60,133  32 

Coupon  No.  19 100  00 

$177,281 60 

General  Account— 

First  Mortgage  Gold  Bonds 4.510,000  00 

Capital  Stock 4,510,000  00 

By  balance  to  credit  of  profit  and  loss 77,380  82 

$9,274,662  42 

I  enclose  herewith  six  copies  of  the  Company's  Annual 
Report  for  the  fiscal  year  ended  June  30,  1899. 

I  am,  dear  sir,  your  obedient  servant, 

GEORGE  COPPELL,  Vice-President. 

The  Commitee  on  Stock  Lists  recommends  that  the  above* 
described  $2,277,000  First  Mortgage  Four  per  Cent  Gold 
Coupon  Bonds  of  1940,  for  $1,000  each,  issued  by  The  Rio 
Grande  Southern  Railroad  Company  and  subsequently  guar- 
anteed by  The  Denver  &  Rio  Grande  Railroad  Company,  be 
admitted  to  the  list  and  the  present  listing  of  The  Rio 
Grande  Southern  Railroad  Company  bonds  reduced  accord- 
ingly. Numbers  to  be  listed  as  stated  in  the  above  applica- 
cation. 

Adopted  by  the  Ooverning  Committee,  June  27,  1900. 


—A  selected  list  of  "  July  investment"  securities  is  offered 
by  Redmond,  Kerr  &  Co.  in  an  advertisement  on  page  x. 
A  complete  list  of  current  offerings  and  special  circulars  on 
many  of  the  securities  offered  for  sale  by  this  firm  can  be 
had  on  application  at  their  offices,  No.  41  Wall  street. 

— Tracy  &  Co.  offer  in  another  column  for  July  investment 
a  choice  selection  of  high-grade  railroad  bonds  netting  the 
investor  from  4  to  6  per  cent. 


— The  Farmers'  Loan  &  Trust  Co.  will  pay  dividends  on  a 
number  of  securities  Ja  list  of  which  will  be  found  in  another 
column. 

— Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  list  of  which  will  be  found  in  another  column. 

— N.  W.  Harris  &  Co.  will  pay  dividends  on  a  number  of 
securities,  list  of  which  will  be  found  in  another  column. 
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COMMERCIAL      EPITOME. 

Friday  Night,  June  29,  1900. 

The  general  condition  of  business  has  shown  no  improve- 
ment. In  some  lines  there  has  been  a  disposition  apparent 
to  hold  off  until  after  the  holiday  next  week  before  enter- 
ing into  new  trades  and  in  others  mid-summer  dulness  has 
been  experienced.  Prices  have  shown  some  irregularity- 
There  have  been  declines  in  iron  and  steel,  cotton  goods, 
wheat  and  hides  and  leather,  while  higher  values  have  been 
established  for  cotton,  sugar,  coffee  and  teas.  Despite,  how- 
ever, the  present  generally  tame  condition  of  business,  there 
have  been  indications  of  increasing  confidence  in  the  out- 
look ;  prospects  being  considered  favorable  for  a  good 
healthy  fall  trade.  It  is  now  generally  conceded  that  the 
spring- wheat  crop  will  be  a  partial  failure  within  a  limited 
section  of  the  Northwest,  but  a  full  average  yield  from  the 
winter- wheat  crop  if  assured.  The  situation  in  China  has 
become  less  diequieting. 

Lard  on  the  spot  has  been  quiet,  demand  being  slow  from 
both  refiners  and  exporters.  Prices  have  been  easrier,  closing 
at  7-lOc.  for  prime  Western  and  6-45e.  for  prime  City.  Re- 
fined lard  has  continued  to  meet  with  a  slow  sale,  but  prices 
have  held  about  steady,  closing  at  7'30c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  at  the 
Western  market  has  been  moderately  active,  but  under  real- 
izing sales  prices  have  weakened  slightly.  The  close  was 
steady. 

DAILT  0LO8INO  PBI0E8  Or  LAJtD  l^TTJRES. 


8at. 


Thurs. 
712 


Fri- 
7i0 


Mon.     Tues.       Wed. 
June 7-37       7-15       707       7-27 

Pork  has  had  a  limited  sale  and  prices  have  been  firmer, 
closing  at  $12  75@13  25  for  mess,  $14  25@15  00  for  family  and 
$13  75@15  00  for  short  clear.  Cut  meats  were  fairly  active 
and  firm  early  in  the  week,  but  the  close  was  quiet  at  &%c. 
for  pickled  shoulders,  %%@\Q)4c.  for  pickled  hams  and  83^@ 
9c.  for  pickled  bellies,  14@10  Ibp.  average.  Beef  has  been  in 
more  active  demand  and  firmer  at  $9  00@9  50  for  mess; 
$10  00@10  50  for  packet;  $12  00@13  00  for  family  and  $16  00@ 
18  00  for  extra  India  mess.      Tallow  has  been  firmer  but 

Juiet,  closing  at  43^c.  Oleo-stearine  has  advanced  to  7c. 
rard-stearine  has  been  neglected.  Cotton-seed  oil  has  been 
in  more  active  demand  and  firmer,  closing  at  36i^@37c.  for 
prime  yellow.  Butter  has  been  in  fairly  active  demand  and 
firmer,  closing  at  17@20c.  for  creamery.  Cheese  has  been 
quiet  and  at  the  close  the  tone  was  easier,  with  prices  at  8@ 
^%c.  for  State  factory,  full  cream.  Fresh  eggs  have  been  in 
light  supply  for  desirable  grades  and  firm,  closing  at  14@ 
I4i^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  a  slightly  better  sale  and 
the  tendency  of  prices  has  been  steadily  upward,  reflecting 
stronger  foreign  advices  and  owing  to  the  absence  of  sellers. 
The  close  was  steady  at  h%Q,  for  Rio  No.  7  on  the  spot.  West 
India  growths  have  continued  to  meet  with  only  a  very  mod- 
erate sale,  but  sellers  have  been  indifferent  and  prices  have 
been  well  maintained  at  10@10)^c.  for  good  Cucuta.  East 
India  growths  have  been  steady.  Speculation  in  the  market 
for  contracts  has  been  moderately  active  and  prices  have  ad- 
vanced, following  a  sharp  rise  in  the  rate  of  sterlirg  exchange 
in  Brazil.  The  close  was  easier  under  realizing  sales.  Final 
asking  prices  were: 


Joly 7-300. 

Aug 7-35C, 

Sept 7'45o, 

Raw  sugars  have  been  in  fair  demand   atd 
4  11- 16c.  for  centrifugals,  96-deg.  test,  and  4  3-16c 


Oct 7-450. 

Nov 7-50o. 

Dec 7-70C. 


Jan 7-750. 

March 7-85c 

May 7-950. 

firmer   at 
for  musca- 


vado,  89-deg.  test.  Reficed  sugar  has  been  firm  and  prices 
have  been  advanced  to  5-65c.  net  for  granulated.  Teas  have 
been  in  fairly  active  demand  and  firmer. 

Kentucky  tobacco  has  been  quiet,  but  prices  hsve  been  un- 
changed and  fairly  steady.  Seed-leaf  tobacco  has  had  on'y 
a  small  sale  and  prices  have  been  barely  maintained.  Sales 
for  the  week  were  775  cases,  as  follows  -.  200  cases  1899  crop, 
New  England  Havana  seed,  14@50c.;  150  cases  1898  crop, 
Pennsylvania  seed  leaf,  l]@lli^c.;  175  cases  1.S98  crop,  Wis- 
consin Havana,  12@13c.;  75  cases  1898  crop,  Zimmers,  13@ 
15c.;  50  cases  1897  crop,  Zimmer^,  17c  ,  and  125  cases  sun- 
dries, 9(ai6c.;  also  650  bales  Havana  at  50c.@$l  25  in  bond 
and  200  bales  Sumatra  at  SCc  @$1  25  in  bond. 

Straitstin  has  been  in  only  moderate  demand,  but  on  limit- 
ed offerings  and  stronger  foreign  advices  prices  have  ad- 
vanced, closing  at  81  50®32c.  Ingot  copper  has  been  quiet 
but  about  steady  at  16*25®  16  500.  for  Lake.  Lead  had  had  a 
fairly  large  sale,  and  prices  have  advanced  to  4.35c.  for  domes- 
tic. Spelter  has  been  firmer  but  quiet,  closing  at  4  25@4-3"c. 
for  domestic.  Pig  iron  has  been  dull  and  weaker,  closing  at 
$16  0n@19  CO  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  7-85c.  in 
bbls.,  5'30c,  in  bulk  and  9'15c.  in  cases.  Naphtha  unchanged 
at  9-55c.  Crude  certificates  have  been  neglected.  Credit 
balances  unchanged  at  |l  25.  Spirits  turpentine  has  been 
easier,  but  the  cloee  was  firm  at  46@46^c.  Rosins  have 
been  dull  and  unchanged  at  $1  55  for  common  and  good 
strained.  Wool  has  sold  slowly,  but  prices  have  been  fairly 
well  maintained.  Hops  have  been  In  moderate  demand  and 
steady. 


COTTON. 

Friday  Night.  June  29,  1900. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  10,887  bales, 
against  15,507  bales  last  week  and  12,423  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1899, 
6,407,856  bales,  against  8,313,586  bales  for  the  same  period  of 
1898-9,  showing  a  decrease  since  Sep.l,  1899,  of  1,905,930  bales. 


Btotiptt  at— 

Sat. 

3ion. 

Tutt. 

Wed. 

Thurt. 
199 

226 

148 
2 
2 

100 
40 

.Fri. 

Total. 

Oalveaton 

Bab.  Pass,  &o. 
New  Orleana. . 

MobUe 

Penaaoola,  &o. 
Savannah....  . 

Brnnaw'k.iSro. 
Oharleston... 

Pt.  Bo7al,<&o. 
Wilmington.... 

Waah'ton.&o 

Norfolk 

N'p't  NewB.  Ac. 
New  York — 
Boaton 

115 

1 

25 

1 

47 

515 

1 

4 

1,400 

1 

747 
...... 

95 

210 

45 

60 

382 
662 

222 

31 

500 
350 

50 

1.700 
4 

230 


17 

25 
50 

1,398 

1 

80 

689 

3 

7 
263 
100 

139 

635 

5,501 

7 

1,452 

689 

23 

2 

205 

263 

1,425 

48& 

Baltimore 

Phlladel'a.  Ac. 

199 

Tot.  this  week 

705 

2,562 

2,147 

2,076 

717 

2.680 

10,887 

The  following  shows  the  week's  total  receipts, the  total  since 
8ept.l,1899,  and  the  stock  to-night,  compared  with  last  year. 


Kteeiptt  to 
June  29. 


Galveaton.. 
Sab.  P.,  &o. 
Mew  Orleane 

Uoblle 

P'sacola,  &o 
Savannah... 

Br'wlok.&o 
Charleston. . 

P.Boyal.Ao 
Wilmington. 
Wash'n,  &o. 

Norfolk 

N'portN.,&o 
New  York. . 

Boston 

Baltimore . . 
Philadel.Ac 


1899-1900. 


Thi$ 
week. 


635 

5,501 

7 


1,452 

689 

23 


205 

263 

1,425 

486 


199 


Since  Sep. 
1, 1899. 


1,698,337 

85,745 

1,815,580 

191,593 

152.095 

1,058,884 

119,891 

256,946 

1,235 

277,480 

799 

386,274 

31,471 

75,459 

109,466 

98,248 

48,153 


Totals 10,887  6,407,656    17,5218,313,586 


1898-1899. 


Thit 

week. 


622 


6,721 

64 

1,098 

2,419 

775 
264 


2,004 
520 
739 

1,507 
396 
389 


Since  Sep 
1, 1898. 


2,296,855 

76  370 

2,IF  2,410 

248,847 

230,005 

1,076,462 

272,990 

368,752 

23,335 

291,498 

1,351 

677,924 

33,209 

118,918 

306,411 

57,507 

50,942 


Stock. 


1900. 


8,367 


66,443 
5,214 


16,179 

4,033 

2,281 

5,459 
156 
52,476 
3,500 
4,729 
4,484 


172,320 


228,498 
6,447 

19,736 

7,127 

10,079 

41,204 

722 

168,316 

12,200 

9,829 

6,514 


525,400 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


U*eeipt$  at— 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

aalves'n.&o. 

635 

622 

2,4S0 

391 

406 

322 

New  Orleans 

5,501 

6,721 

7,640 

1,145 

2,522 

1,432 

Mobile 

7 

64 

176 

36 

128 

51 

Savannah . . . 

1,452 

2,419 

672 

139 

1,124 

267 

Chas'ton,  Ac 

23 

264 

1,132 

9 

294 

65 

Wllm'ton,  Ac 

2 

6 

48 

8 

28 

22 

Norfolk 

205 

2,004 

1,058 

150 

58 

32 

N.  News,  Ac. 

263 

520 

211 

137 

365 

A.11  others... 

2,799 

4,902 
17,521 

6,127 

1,974 

530 

1,299 

Tot.  this  wk 

10,887 
6407,656 

19.394 

3,852 

5,224 

3,795 

Since  Sept.  1 

8313,586 

8562,157 

6661,435 

5190,208 

7844.950 

The  exports  for  the  week  ending  this  evening  reach  a  tot.  1 
of  38,142  bales,  of  which  15,971  were  to  Great  Britain,  — 
to  France  and  22,171  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1899. 


W4eK  Sndina  June  2» 

.1800. 

from  Sept.  1, 1899,  to  June  29, 1000 

EXVOTtS 

Sxported  to— 

Exported  to— 

from— 

Great 

France 

Conti- 

lotal 

Qreat 

^ance 

Conti- 

lotml. 

Brit'n. 

nent. 

Week. 

6.771 

Britain. 

362.206 

nent. 

OalveBton 

5,7  a 

600.457 

617,911 

1.480,573 

Sab.  Pass.  &o.. 

12,144 

a,  187 

61.376 

66,708 

New  Orlesni. . 

2.012 

«,973 

8,985 

eB«,919 

221,981 

706,668 

1,685.458 

Mobile 

10l,.n2 

31,692 

133,004 

Pensaoola.... 

60.788 

1«,247 

06,S90 

132.42 

Savannah 

181,47* 

39,328 

493,986 

714.788 

Braniwtck... 

67.666 

16,625 

83,291 

Charleston... 

60,059 



112.847 

178.906 

Port  Royal... 



WUmlnKton... 

44.669 

230,070 

874.738 

Norfolk 



1,594 

1,69( 

29  788 

7.0S0 

36.8J8 

N'port  N.,  &o.. 

47 



47 

23.138 

1.804 

15,038 

New  York.... 

8,101 

12.338 

20,492 

183.693 

36,778 

262.675 

482.14a 

Boston 

37 



■ 

87 

113  8IW 

3.685 

116  804 

Baltimore.... 



1,816 

1,216 

40.282 

2,08'. 

125.001 

167.810 

Philadelphia. 

6.408 

6.408 

9anB'ran.,*o.. 

16.9  Tl 

S8.142 

10,398 
a.187,404 

fl?0,753 
775.207 

177.327 

2.803.025 
2,838.203 

187,725 

Total 

22,171 
37,354 

B.C71  198 

Total.  1898-98. 

18.838 

1597 

57.779 

3,438,406 

7.061.8:S 

June  30,  1900.J 
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In  addition  to  above  exports,  our  telegrams  to-niglit  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


OH  SHIPBOAKD,  NOT  OLBABBD  FOB— 

Leaving 
ttoek. 

June  29  at 

Sreal 
Britain. 

France. 

Other 
Foreign 

Ooast- 
veiie. 

Total. 

NewOrleanB... 

Galveston 

Savannah 

Charleston 

Mobile 

870 

None. 

None. 

None. 

None. 

None. 
500 
400 

2.449 
None. 
None. 
None. 
None. 
None. 
None. 
None. 

5.325 
2.780 
None. 
None. 
None. 
1,500 
5,500 
1,200 

699 
None. 
None. 

500 
None. 
2.0C0 
None. 
None. 

9.343 
2.780 
None. 
500 
None. 
3,500 
6,000 
1,600 

57,100 
5.587 

15,179 
3,533 
5,214 
1.959 

46.475 

13,550 

Norfolk 

New  York 

Other  ports 

Total  1900... 

1,770 

2,449 

16,305 

3,199 

23,723 

148,597 

Total  1899.  . 
Total  1898... 

10,413 
14,816 

13,239 
200 

31.355 

18,515 

21,089 
3.900 

76.096 
37,431 

449,301 
273,045 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  the  tone  has  been  unsettled,  and  there  has  been 
considerable  irregularity  in  the  changes  in  prices.  The 
advices  received  from  Liverpool  have  reported  that  spin- 
ners have  ^become  nervous,  owing  to  a  better  demand  from 
India  and  the  strength  of  the  statistical  position.  As  a  re- 
sult there  has  been  a  more  active  demand  for  spot  cotton, 
and  prices  for  this  crop  deliveries  have  advanced.  New 
Orleans  advices  have  reported  a  squeeze  in  July  contracts. 
These  advices  have  made  shorts  in  the  summer  months  in 
this  market  nervous,  and  on  their  buying  to  cover  contracts 
prices  have  advanced  sharply.  Early  in  the  week  the  new 
crop  deliveries  showed  decided  strength  on  buying,  princi- 
pally by  shorts  to  cover  contracts,  stimulated  by  continued 
unfavorable  weather  conditions,  particularly  in  the  Missis- 
sippi Valley,  and  poor  crop  accounts.  Daring  the  latter  part 
of  the  week,  however,  both  weather  news  and  crop  ac- 
counts showed  some  improvement  and  prices  showed  a 
tendency  to  sag,  despite  the  strength  of  the  near  by  deliv- 
eries. To  day  there  was  an  active  market  and  prices  for  the 
near-by  deliveries  advanced  sharply  on  buying  by  nervous 
shorts  to  cover  contracts.  Advance  in  the  new  crop  deliv- 
eries was  held  in  check  by  improved  weather  conditions  in 
the  cotton  belt.  The  close  was  steady  at  an  advance  of  10@ 
41  points  for  the  near-by  deliveries  and  1@3  points  advance 
for  the  distant  months.  Cotton  on  the  spot  has  been  firm 
and  higher,  closing  at  10c.  for  middling  uplands. 

The  rates  on  and  oflf  middling,  as  established  Nov.  15, 1899, 
by  the  Be  vision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair 0.  lie  on 

Middling  Fair \  on 

Strict  Oood  Middling ''leon 

€k)od  Middling ^leon 

Strict  Low  Middling Sieofl 

Low  Middling , 'is  off 

Strict  Good  Ordinary %  off 

Oood  Ordinary liieoff 


Strict  Good  Mid.  Tlnged.c.  3,e  on 

Good  Middling  Tinged Even 

Middllnfi!  Tinged ^a  off 

Strict  MlddUng  Stained....     i4  0ff 

Low  Middling  Tinged ^le  oA 

MlddUng  Stained 'leoflf 

Strict  Low  Mid.  Stained.. .  1     off 
Low  Middling  Stained l^off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — June  23  to  June  29— would  be  as  follows. 


•  UPLANDS. 


Ctood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat.    Mon  Tnes  Wed    TM.    Prl. 


87i6 

9>s 

913i« 

IOJ4 


8>« 
91a 
99.6 

9'8 
105, « 


8ifl 
9% 
99ie 

10&,fl 


93,6 
9»8 

916,, 

1038 


Siiie 

96,6 

9\ 
lOhe 
1012 


8I616 

99i8 
10 

105,8 
10% 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
MlddUng  Fair.. 


Sat.    men  Tnes  ITed    Th.    FrI. 


811,6 

9^19 

9h 

101,6 

lOifl 


8% 
938 
9'ai6 

1018 
108.6 


8% 

938 

9l3l6 
1018 
109,6 


8i3,e 

97tfl 

9  ■'8 

103,6 
1088 


8i6ie 

99l6 

10 

105,6 

10% 


93,6 
913,6 

lOk 

109,6 
11 


STAINED. 


Low  MlddUng... >. 

Middling 

Strict  MlddUng 

Good  Middling  Tinged 


Sat. 


816 
91,6 
9^4 
9ifl 


Mon  Taes  "WeA 


83,6 
9I8 

^> 
99,« 


83,6 
9I8 
96,6 
99i<. 


8H 
93,6 

938 
9B8 


Til. 


838 
95,6 

91a 
9% 


Frl. 


858 

9% 
10 


The  quotations  for   middling  upland   at  New  York  on 
Jime  29  for  each  of  the  past  32  years  have  been  as  follows. 


1900. 

1899. 
1898. 
1897. 
1896. 
1895. 
1894. 
1893. 


.0.10 
...    61,6 
...    638 

...    713,6 
...    77,6 

-    r,i« 
7I4 

7'8 


1892  ....0.  738 

1891 838 

1890 12 

1889 11 

1888 103.6 

1887 10i5i8 

1886 933 

1885 107i6 


1884,...C.1016i6 

1883 106,6 

1882 1258 

1881 11 

1880 1113,6 

1879 127,6 

1878 117x8 

1877 123i6 


1876....0.12 

1875 I514 

1874 17% 

1873 21 

1872 2618 

1871 2038 

1870 20% 

1869 34I9 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  classification  MlddUng  was  on  that  day  quoted 
He.  lower  than  MlddUng  of  the  old  classlfloatlon. 

MABEET  AND  SALES. 


Spot  Mabkbt 
Closed. 

FUTUBES 

Mabkbt 
Closed. 

Sales  of  Spot  &  Oontbaot. 

Ex- 
port. 

Oon- 
tump. 

Oon- 
tract. 

Total. 

Saturday .. 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 
Friday 

Quiet  at  3i6  adv. 
Quiet  at  Iifladv. 
Quiet  &  steady. 
Quiet  at  i,f  afiv. 
Quiet  at  ^  adv.. 
Steady  at  i4ad.. 

Steady  

Easy 

Very  steady. 

Steady 

Firm 

Very  steady. 

4,700 

•  ••■ 

2,350 
2,006 

"si 

•  ••■ 

'22 
118 

171 

166 
100 

1,400 

4.700 
131 
100 

2,350 
22 

3.518 

Total 

9,050 

1.600 

10,821 

Futures. — Ihe  highest,    lowest   and   olosing   prices 
Futures  at  New  York  are  shown  in  the  following  table. 
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The  Visible  buPPLY  of  Cotton  to-night,  as  made  up  b: 
cable  and  telegraph,  is  as  follows.  Continental  stocks,  as  we 
as  those  for  Great  Britain  and  the  afloat,  are  this  week's  re- 
turns, and  consequently  all  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  total  the  complete 
figures  for  to-night  (June  39),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only, 

1900.  1899.  1898.  1897. 

Stock  at  Liyerpool bales.    453.000  1,264,000  1,107,000     944,000 

Btook  at  London 9,000         4.000         3,000         5,000 

Total  Great  Britain  stock.    462,000  1.268.000  1,110,000     949.000 

22,000 

160,000 

3,000 

200 

11,000 

176,000 

6,000 

79,00e 

46,000 

17,000 


Stock  at  Hamburg 21,000 

Stock  at  Bremen 236,000 

Stock  at  Amsterdam 1,000 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 3,000 

Stock  at  Havre 164,000 

Stock  at  MarseUles 3,000 

Stock  at  Barcelona 86,000 

Stock  at  Genoa 44,000 

Stock  at  Trieste 6,000 

Total  Continental  stocks . .  ti 6 4.300 "  699.200     6i»0,300     520,200 
Tetal  European  stocks.. ..1,026,300  1,967.200  1,740,300  1,469,200 


30,000 

281,000 

2.000 

200 

4,000 

283,000 

6,000 

94,000 

67,000 

27,000 


13,000 

281,000 

2,000 

300 

7,000 

205,000 

4,000 

79,000 

29,000 

10,000 


India  ootton  afloat  for  Europe 
Amer.  ootton  afloat  for  E'rope. 
Egypt,  Brazil.&c. ,  aflt.f  or  E'pe 
Stock  in  United  States  ports.. 
Stock  in  U.  8.  interior  towns.. 

United  States  exports  to-day..^ 

Total  visible  supply 1,470,053  3,07^592  2,433,500  1,897,743 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 


32.000 
93,000 
19.000 
172,320 
116,879 
lO.tS* 


99,000 
163,000 

17.000 
525.400 
286,719 

14,273 


93,000 
111,000 

14,000 

310,476 

158,558 

6.166 


105,000 

71,000 

8,000 

187,259 

52,430 

4,804 


American- 
Liverpool  stock 


....bales.  342,000  1,192,000  1,018,000 


810,000 
428,000 

71,000 
187,259 

52,430 
4,804 


Continental  stocks 530,000  625,000  582,000 

American  afloat  for  Europe...  93,000  163,000  111,000 

United  States  stock 172,320  525,400  310,476 

United  States  Interior  stocks.  116,879  286,719  158,558 

United  States  exports  to-day..  10.554  14,273         6,166 

Total  American 1,264,753  2,806,392  2,186,200  1,553,543 

East  Indian,  Brazil,  <*e.— 

Uverpool  stock 111,000  72,000  89,000     134,000 

London  stock 9,000  4,000  3,000          5,000 

Continental  stocks 34,300  74,200  48,300       92,200 

India  afloat  for  Europe 32,000  99,000  93,000     105,000 

Egypt,  Brazil,  Ac,  ^oat 19.000  17,000  14,000          8,000 

Total  East  India,  (Sto 205,300  266,200  247,300     344,200 

Total  American 1,264,753  2,806,392  2,186,200  1,553,543 

Total  visible  supply 1,470,063  3,072,592  2,433,aOO  1,897,743 

Middling  Upland,  Liverpool..  "  "  •»=     -  ~.»     -          .,    ^ 
mddling  Uplajid,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  LlverpooL.. 

j^^  The  imports  Into  Continental  oorts  the  past  week  have 
been  51,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in 
sight  to-night  of  1,603,539  bales  as  compared  with  the  same 
date  of  1899,  a  loss  of  963,447  bales  from  the  corresponding 
date  of  1898  and  a  decline  of  427,690  bales  from  1897. 


588d. 

36,  ed. 

SiSsid. 

47.,  2d 

lOo. 

6I16O. 

6I40. 

7'^80 

63id, 

59l6d. 

6^. 

i^i. 

53ied 

7^A. 

e-'ad. 

sa,ed 

5kd. 

3^d. 

39iftd. 

4^d 

4'8d. 

3Hi. 

3iad. 

1298 


THE    CHRONEOLK 


I  Vol.  LXX. 


•  j3;  y4\  H-;  o   coDh-   tooo:  :  Mif ;  :     o5ck»o;  to!     .^  _ 

:   £3:   a,   wl  -3h-05C;i©toif ©•  •  #^00.  .   h'co©co«   to-   ifif05 


to^-        M 


CniflfQOtOCO^-tO^-'-C005<J05000«lf05H'lflfC;iaOaMlOW««J- 

©w©N)»ito05to«acopo  If  ^  CO  <>  <i  w  00  ©  »  w  tOM  *»•  p  ©  cxjf  00 p  CO 

M  OlVls  W  O  <l'o^^"<C*CC  V^'oiVi'tO  00  M  CO^lO  Wlo  OoVo  If  If  ^  00  ©  CO  If 
OOOOWlf  00©M©©t3OO^- WQOlf  If  If  OOlf  05|fc»l©CO^-'~lW^taQO 
COtOV<H'WlfQOC;>COV<lf^-OM'<IK'OOtOa509aD©©05©tOaCO^'COQO 


•  H"          to*             CO           '  '  5  \  i*        1  . 

;   ►*!   Hto^oD*  00        ©tocota*  I  ;  m^-co*-;  cototo;   ©if m 

:  5:  ooo<i:  «too»a3<i«ito  if>ioo:  ©©oo:  toooo-a 

•  to!  i»k©ao:  tO'^o>ooo)i->if •  •  •  C0W05OI  H>©a    too^-^qif 


I 
to* 

CO 


5l 


:  »: 


to 

H-os: 


CO 

.   cxoito 


Wif  ►'05 


•     0»'     tOM<35'     IfCn-     l^OOlf  OOOSif  tOOJCOCOtOJOlf  W«>lf  C;<05lf  If  H" 

:  ►-;  WC05;  wo;  c»<IM<^f-©toooa©lfooQowc5^-tso^©lf 

i    oo!     W©~J>    OO^i     |fCO<]tOlflftCC;i©>-W0  05COWQOtOH<C<05lf 


to  *• 

CO  * 


to     CO 


CO 


CO! 


O       W  00  05       ►J       COJ  :  tOM 

.  vt',  :      QDif ©ci<tov<<]if acop-to^^;  to;  wc^ifto    a5aoa5if 

:    ^:    :     »^©t0©O5©©©W©O5O5lf  ►-•     ©•     «'l-'lf©tO^-h-©lf  ► 


<]    "if      >4   CO     CD  to 

05  05  00  00  W  »1  ►^  CO  to  to  00  0<  OB  0»  If  O  05  01 


tOM 

oia<o>©c;<<)ceooaoao05i-' 


C3  If  wM»apcnjoM©M<i®Nppoippowwco«'p<i©oo»-w_c^<i 

a  V'"i-b«lo'^iM^b!oToo'lDl»l»««^«w^l»»©^»Ja»w-J»w 

If  «k©;005OW05CP05^-t0O'^-^-lft005l-«<lt0C0«JC0©©ifHi©f;© 

If  H'aDMOifu.©i->©^<p-io<:;itoc;(Ui05^©w©o:©r-ifu<^-'oow©ao 


00 


CO*     •     ifM       00  ©•     COI^      "Jf       to'     >->•  05C0  CBlfMtO 

mod;   ;   toa<i&r-©tocD;   WMifi^to©;   >o;   if c;iaD©w»u<05^-> 
uicc,   ■   ao-^toto^-ioaoi   cotoetoifooi   w     00  c;iwc;<if  tscouic;!)' 


cc 


00      tOtO©if      M^'IfH'l-'fcO 


>a  I  h'c;!     aiCDV    <iu>'   oo  to  if  <i  05  ►- if  oo  if  if  h>  ©  co  oo  ►- go  :}<  ©  os  if  it* 

►-  '    ©ODtO|fr-W;     tOCn:     O5(gO<<105©C0WWOt0f  ©05©abWO>)M09 
»      O^OD^^OOlU.    ►- to      M©C;'W<ICOOixOOWifCO©i^if©^-ifM  — 


1^ 


©  » 


The  above  totals  snow  tnat  the  interior  stocks  have  de- 
creased during  the  week  11,015  bales,  and  are  to-night  169,840 
bales  less  than  at  same  period  last  year.  The  receipts  at  alJ 
towns  have  been  8,220  bales  less  than  same  week  last  year, 

Overland  Movement  for  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Juce  29  and  since  Sept.  I  in  the  last  two  years  are  as  follows. 


1899-1900. 

1898-1899. 

June  29. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.   1. 

Shipped — 
VlaiSi.  Louis......  ............. 

3,088 
223 

■  ■■>  - 

128 
196 
39fc 

828,219 
223,884 
ll,68f 
12,810 
208,315 
134.223 
312,802 

7,088 
2,111 

1,154 
2,742 
3,645 

16,740 

3,031 

241 

1,157 

4,429 

522,834 

VlaOalro 

Via  PadaGah. ....... ............ 

400,4-0 
19,89:<i 

Via  Rook  Island 

Via  Louisville.... „ 

VlaOlnolnnatl......  ........... 

42,967 

187,251 
177.524 

Via  other  routes,  &o.... ........ 

203,134 

Total  GTOss  overland. .... ..... 

4,033 
2,110 

568 
2,678 
1,355 

1,729,939 

331,326 
74,519 
94,251 

600,096 

1,229,843 

1,954,082 

Deduct  shipments— 
Overland  co  N.  Y.,Bo8ton,  Ac. 

Between  Interior  towns 

Inland.  &o..  from  Soatb. ........ 

533,778 
49,326 
96,791 

Total  to  be  dedaoted.. ....... 

679,895 

Leaving  total  net  overland*.. 

12,311 

1,274,187 

'  Inolndlng  movement  bv  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  1,355  bales,  against  12,311  bales  for  the 
week  in  1899,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  44,344  bales. 


In  Sight  and  Spinner$' 
Takings. 

1899-1900. 

1898-1899. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  June  29 

Net  overland  to  June  29. ... 

10,887 

1,355 

32,000 

44,242 
*  11,015 

33,227 
1,809 

6,407,6.'^6 
1,229,843 
1,301,000 

8.938,499 
tl26,304 

8,812,195 

17,521 
12,311 
26,0C0 

8,313,586 
1.274,187 

Bonthem  consumption  to  June  29 

1,128,000 

Total  marketed 

55,832 
*22,7feO 

10715773 

nterior  stocks  in  excess. 

182,600 

Came  into  sight  during  week. 
Total  In  sight  June  29 

33,052 
46,076 

10898373 

North'n  spinners  tak'gs  to  J'ne  29 

2,168,486 

2.174,484 

*  Decrease  during  week.  t  Less  than  Sept.  1. 

In  1898  the  week's  movement  into  sight  was  37,378  bales; 
In  1897  reached  16,673  bales;  in  1896  was  17,949  bales,  and 
In  1895  was  15,134  bales.  The  totals  since  Sept.  1  in  the  same 
years  were  10,830,396  bales  in  1897-98;  8,299,409  bales  in  1896-7; 
6,900,606  bales  In  1895-96  and  9,681,577  balee  in  1894-95. 


Weather  Reports  by   Telegraph.— Advices  to  us   by 

telegraph  from  the  South  this  evening  indicate  that  while 

rain  was  quite  general  and  at  some  points  excessive  during 
the  early  part  of  the  week,  the  weather  has  been  fairly 
favorable  as  a  rule  during  the  latter  portion,  and  at  the 
close  seems  on  the  whole  to  be  satisfactory.  The  rainfall 
was  eepecially  heavy  at  Mobile.  As  a  result  of  the  wet 
weather  grass  is  complained  of  in  sections  of  Mississippi, 
Alabama,  Tennessee  and  Arkansas,  and  some  damage  to  the 
crop  is  also  reported  from  the  same  States.  In  some  dis- 
tricts along  the  Atlantic,  however,  the  rain  was  beneficial, 
moisture  being  needed.  In  Texas  there  has  been  practically 
no  rain  and  farmers  have  been  able  to  push  the  work  of  cul- 
tivation. 

Oalveston,  Texas.— Dry  weather  has  been  quite  general 
over  the  State  during  the  week  and  farmers  have  been  able 
to  push  the  work  of  cultivation.  We  have  had  a  trace  of 
rain  on  one  day  of  the  past  week.  Average  thermometer 
84,  highest  90,  lowest  77. 

Abilene,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  81,  the  highest  being  100  and  the  low- 
est 62. 

Brenham,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  82  and  has  ranged  from  60 
to  96. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  76  to  96,  averag- 
ing 86. 

Cuero,  Teicas.— There  has  been  a  trace  of  rain  on  one  day 
of  the  week.  Average  thermometer  80,  highest  100  and  low- 
est 60. 

Dallas,  Texas. — We  have  had  a  trace  of  rain  during  the 
week.    Thermometer  has  averaged  85,  highest  102,  lowest  67. 

Henrietta,  Texas.— The  weather  has  been  dry  all  the  week. 
Thermometer  has  averaged  84  and  has  ranged  from  62  to  105. 

Huntsmlle,  Texas. — We  have  had  a  trace  of  rain  on  two 
days  during  the  week.  The  thermometer  has  ranged  from 
68  to  95,  averaging  82. 

Longview,  Texas. — There  have  been  showers  on  two  days 
during  the  week,  the  precipitation  being  six  hundredths  of 
an  inch.    Average  thermometer  83,  highest  99  and  lowest  66. 

Paris,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  83,  the  highest  being  100  and 
the  lowest  64. 

San  Antonio,  Texas.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  84,  and  has  ranged  from  68  to  100. 

Temple,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  58  to  102,  averaging  80. 

New  Orleans,  Louisiana.— We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  being  twenty-seven  hundredths 
of  an  inch.    Average  thermometer  81. 

Shreveport,  Louisiana. — We  have  had  two  inches  and  sev- 
enteen hundredths  of  rain  during  the  week,  on  four  days. 
The  thermometer  has  averaged  80,  the  highest  being  94  and 
the  lowest  66. 

Columbus,  Mississippi. — The  indications  now  are  for  favor- 
able weather.  There  has  been  rain  on  six  days  during  the 
week,  the  rainfall  reaching  three  inches  and  seventy  hun- 
dredths. The  thermometer  has  averaged  79,  ranging  from 
68  to  91. 

Leland,  Mississippi.— Crops  are  grassy.  No  plowing  has 
been  done  this  week — too  wet.  There  has  been  rain  the  past 
week,  the  precipitation  reaching  two  inches  and  forty  hun- 
dredths. The  thermometer  has  ranged  from  64  to  85,  aver- 
aging 73-4. 

Vtcksburg,  Mississippi. — The  weather  is  fair  to-day.  Rain- 
fall fcr  the  week  three  inches  and  eiglity-one  hundredths,  on 
five  days.    Average  thermometer  77,  highest  89,  lowest  68. 

Greenville,  Mississippi. — The  first  half  of  week  we  had  con- 
tinuous rains  but  the  last  three  days  the  weather  has  been 
clear  and  warm. 

Meridian,  Mississippi.— In  consequence  of  tbe  heavy  rains 
some  crops  in  the  prairies  and  bottom  lands  have  been  over- 
fl  )wed  and  abandoned. 

Little  Rock,  Arkansas.-lt  has  rained  on  four  days  of  the 
week.  The  rainfall  has  been  one  inch  and  eighteen  hun- 
dredths. Tbe  thermometer  has  averaged  78,  ranging  from  66 
to  91. 

Helena,  Arkansas.— Wet  weather  is  claimed  to  have  dam- 
aged crops  and  vegetables.  It  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  two  inches  and  fifteen  hun- 
dredths. The  thermometer  has  ranged  from  66  to  93,  averag- 
ing 77. 

Memphis,  Tennessee. — There  was  a  continuation  of  unfavor- 
able weather  conditions  during  the  greater  part  of  the  week, 
with  rain  on  five  days;  but  the  weather  is  now  clear  and  hot, 
with  prospective  better  conditions.  Some  crops  are  clean 
and  in  good  condition,  but  generally  they  are  reported  to  be 
grassy  and  weedy  and  labor  scarce.  The  week's  rainfall  has 
been  three  inches  and  thirty  hundredths.  Average  ther- 
mometer 74'8,  highest  89*2  and  lowest  65*6. 

Nashville,  Tennessee.— We  have  had  rain  during  the  week, 
the  rainfall  being  five  inches  and  twenty  six  hundredths. 
The  cotton  crop  is  claimed  to  be  much  damaged.  The  ther- 
mometer has  averaged  74,  the  highest  being  »7  and  the  low- 
est 61. 

Mobile,  Alabama.— There  has  been  rain  on  each  day  during 

the  week,  the  precipitation  being  fifteen  inches  and  forty-one 

hundredths.  Crop  reports  are  unfavorable;  continuous  rains 

'  have  caused  suspension  of  farm  work  and  there  is  considera- 
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ble  e;ras8  and  weeds.  Some  river  lands  have  been  flooded  and 
it  is  apprehended  that  some  acreage  will  be  abandoned.  The 
thermometer  has  averaged  78,  ranging  from  70  to  86. 

Montgomery,  Alabama, — Rain  has  fallen  on  five  days  of 
the  week,  the  rainfall  reaching  two  inches  and  eighty-five 
hundredths.  The  thermometer  has  ranged  from  68  to  87, 
averaging  77. 

Selma,  Alabama. — The  crop  is  very  grassy  and  some  low- 
lands will  probably  be  abandoned.  Work  almost  suspended 
the  past  week.  There  has  been  rain  on  six  days  to  the  ex- 
tent of  four  inches  and  one  hundredth.  Average  thermome- 
ter 80,  highest  92  and  lowest  67. 

Madison,  Florida. — There  has  been  rain  on  four  days  dur- 
ing the  week  to  the  extent  of  four  inches  and  twenty  hun- 
dredths. The  thermometer  has  averaged  84,  the  highest 
being  94  and  the  lowest  72. 

Savannah,  Georgia. — There  has  been  rain  on  six  days  of  the 
past  week,  the  rainfall  being  two  inches  and  ninety  two  hun- 
dredths. The  thermometer  has  averaged  80,  ranging  from 
«9  to  92. 

Augusta,  Georgia.— Crops  are  irregular;  some  are  clean, 
others  grassy.  There  has  been  rain  on  each  day  daring  the 
week,  to  the  extent  of  two  inches  and  seven  hundredths.  The 
thermometer  has  ranged  from  68  to  90,  averaging  80. 

Charlcbton,  South  Carolina. — The  week's  rainfall  has  been 
three  inches  and  forty-five  hundredths.  Average  thermome- 
ter 81,  highest  92  and  lowest  72. 

Stateburg,  South  Carolina, — While  at  some  other  points 
the  rainfall  has  been  heavier  than  here,  moisture  was  quite 
generally  needed  and  was  therefore  very  beneficial.  Cotton 
blooms  are  numerous  in  fields  first  planted.  Bain  has  fallen 
on  three  days  of  the  week,  the  precipitation  reaching  two 
inches  and  sixty-seven  hundredths.  The  thermometer  has 
averaged  79'1,  the  highest  being  91  and  the  lowest  65. 

Greenwood,  South  Carolina.— Ra.m  has  fallen  on  six  days 
of  the  week,  to  the  extent  of  one  inch  and  thirty-five  hun- 
dredths. Crops  are  in  grass.  The  thermometer  has  aver- 
aged 77,  ranging  from  68  to  87. 

Norfolk,  Virginia.— Ctoi>  reports  are  more  favorable.  Fine 
blooms  were  gathered  on  Wednesday  and  Thursday  in  Bruns- 
wick Co.,  Virginia,  and  Bertie  Co.,  North  Carolina. 

Manchesteb  Mabket.— Oar  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  qu'et  for 
both  yams  »nd  shirtings.  The  demand  for  China  is  poor. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison. 


1900. 

1899. 

32«  Oop. 

Twist. 

8H  lbs.  Shirt- 
ings, eomnum 
to  finest. 

Oott'n 

Mid. 

TTplds 

32s  Oop. 

Twist. 

8I4  lbs.  Shirt- 
ings, common 
to  finest. 

Ootl'ti 
Mid. 
Upldt 

My  25 
J'nel 
"     8 
«•  15 
"  22 
«•  29 

d.        d. 

713i8«8'8 

7%  -as^ 

7%  ®83i 
7''8  »8% 
773  «8iiifl 

8.   d.      8.    d. 
5    3    ®8    lifl 
5    3    '98    0 
5    3    '98    0 
5    3    •97  11 
5    3    '»7  10i« 
5    4i««7  10i« 

d. 
5 

429,2 
42932 

.5»a 

d.       d. 

5%   ©688 
513,8-611, f 

5^8    »6% 
5''8    '9631 
5'8    «6% 
513,«-6Uifl 

8.     d.       8.     d. 
4    2i«97    0 
4    3    «7    11* 
4    3ifl97    2 
4    3ifl97    2 
4    31497    2 
4    3ifl97    lifl 

d. 
338 
3133 

37,6 
31332 

31 '38 
3Bl6 

Jute  Butts,  Bagging,  &c. — There  has  been  only  a  moder- 
ate demand  for  jute  bagging  during  the  week  under  review, 
but  prices  have  been  maintained.  The  close  to-night  is  at 
7%c.  for  1%  lbs.  and  8c.  for  2  lbs.,  standard  grades.  Cw 
load  lots  of  standard  brands  are  quoted  at  8@8J^c.,  f.  o.  b., 
according  to  quality.  Jute  butts  very  dull  at  2c.  for  paper 
quality  and  3c.  for  bagging  quality,  but  none  obtainable. 

Print  Cloth  Prices  Reduced.— Reports  from  Fall  River 
are  to  the  effect  that  the  price  of  regular  64x64  print  cloths 
was  reduced  on  June  26  a  quarter  of  a  cent,  to  2}^  cents.  All 
other  goods  controlled  by  the  selling  committee  have  also 
been  marked  down  proportionately.  This  is  the  second  re- 
duction within  a  month,  the  previous  change  having  been 
made  May  28.  The  quotation  is  now  %  cent  lower  than  the 
high  price  of  the  season— 3i^c.  Latest  advices  from  Fall 
River  indicate  that  the  reduction  in  price  has  not  stimulated 
the  market  in  any  degree,  and  the  committee  is  now  said  to 
be  seriously  considering  a  curtailment  of  production. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing June  25  : 

Virginia.— Week  favorable  for  growtb,  not  wholly  so  for  work; 
hence  crops  )?ettlng  grassy. 

North  Carolina.— Rainfall  largely  in  excess  of  crop  reqairements; 
low  temperatures  oheckert  growth  of  cotton,  yellowed  much  of  it, 
complaints  of  damage  by  lice  numerous. 

South  Caeolxna.— Week  cool  and  wet ;  sunshine  deficient ;  early 
cotton  blooming,  some  late  unchopped  and  needs  cultivation,  fields 
grassy,  lice  still  prevalent,  general  deterioration  over  western  coun- 
ties, rapid  growth  elsewhere. 

Georgia.- Crop  situation  critical,  owing  to  prolonged  heavy  rains  ; 
all  crops  overrun  with  grass ;  cotton  damaged  by  lice  and  rust,  gen- 
eral condition  poor. 

Flobida.— Continuous  rains  damaged  cotton. 

Alabama.— Continued  cool,  rainy  weather;  rainfall  generally  exces- 
sive; much  lowlands  underwater;  cotton  very  grassy,  running  to 
stalk,  fruiting  slowly,  rust  and  lice  damaging,  general  condition 
materially  lowered. 

Mississippi.— General  crop  situation  unpromising;  from  one  to 
three  fair  days  during  week ;  cotton  needs  cultivation;  few  blooms; 
some  low  fields  abandoned,  lousy  and  diseased  In  places. 

Louisiana.— Too  much  rain  ;  but  little  work  done  ;  all  fields  foul ; 
cotton  suffering  from  water,  weeds  and  grass  on  lowlands,  and  where 
clean  is  growing  too  fast  and  fruiting  but  little. 

Tbxas.- Showers  In  extreme  east  portion  20th  and  21st,  heavy  in 
localities;  no  rain  In  other  portions  ;  bulk  of  cotton  cleaned  and  im- 
proving, except  some  fields  in  central  and  east  portions  abandoned  on 


account  of  grass,  early  cotton  fruiting,  boll  weevil  damaging  crop  in 
south  portion,  planting  continues  In  some  localities. 

Abkansas.- Rainfall  general,  In  most  places  excessive;  cotton  gen- 
erally grassy  and  weedy  and  Injured  by  continued  wet  weather. 

Tennessee.— Early  part  of  week  generally  favorable,  but  heavy 
daniaglne  rains  Friday  over  western  half  State  stopped  outside 
work  ;  upland  cotton  generally  In  good  condition,  but  needing  culti- 
vation; bottom-land  crops  practically  lost. 

Mif-SOURI.— Cotton  grassy,  some  ilce. 

Oklahoma  and  Indian  Territories.— Cotton  forming  squares  and 
blooming. 

These  reports  on  cotton  are  summarized  by  the  Department 
as  follows : 

Except  in  Texas  and  Oklahoma,  cotton  has  experienced  very  un- 
favorable weather  conditions  and  the  crop  is  generally  very  grassy, 
rust  and  lice  belcsr  extenilvely  reported  through  ut  the  central  and 
eastern  portion  of  the  cotton  belt.  Too  rapid  growth  is  also  reported 
from  the  central  portions  of  the  belt,  whie  growth  has  been  checked 
by  low  temperatures  In  North  Carolina.  Some  fields  in  bottom  lands 
in  Mississippi  and  Tennessee  have  been  abandoned.  In  Texas  the  bulk 
of  the  crop  is  now  clean,  and  a  general  Improvement  is  reported,  ex- 
cept in  some  portions  of  the  eastern  aud  central  portions  of  the 
State,  where  fields  have  been  abandoned  on  account  of  grans.  Boll 
weevil  is  causing  damage  in  Southern  Texas.  In  the  uplands  of  Ten- 
nessee and  portions  of  Eastern  South  Carolina  cotton  is  generally  in 
good  condition. 

OBiPPiNQ  News. — As  stiown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  38,142  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet. 

New  YoBK— To  Liverpool,  per  steamers  Caledonian,  865 

Georgic,  6,015. ...Servla,  1 6,881 

To  Hull,  per  stoamer  Ontario,  940 940 

To  Newcastle,  per  steamer  Mlramir,  283 283 

To  Bremen,  per  steamers  Friedrich  der  Qrosse,  1,801 

Grosser  Kurfurst.  3,486 5,287 

To  Hamburg,  per  steamers  Batavla,  500 Forest  Castle 

(additional),  151.... Patricia,  778 1,429 

To  Rotterdam,  per  steamer  Spaarndam  (additional).  106..  106 
To  Antwerp,  per  steamers  British  Trader,  410 Western- 
land,  30  711 

To  Copenhagen,  per  steamers  Florida  (additional),  507 

Kentucky,  2,S31....Thingvalla,  fcO 3,388 

To  Genoa,  per  steamers  Karamania,  431 Trojan  Prince, 

75...  Werra,  961 1,467 

New    OBLBAN8— To    Liverpool— June    28— Steamer    Capella, 

2,012 2,012 

To  Hamburg— June  26— Steamer  Constantia,  496 June 

23— Steamer  Ashanti,  200 698 

To  Barcelona-June  26— Steamer  Catallna,  4,725 4,725 

To  Genoa— June  29— Steamer  Portuguese  Prince,  1,552 1,552 

Galveston— To  Liverpool— June  27— Steamer  Traveller,  5,771  5,771 

NOKFOLK— To  Liverpool— June  26— Steamer ,  i,594 1,594 

'Jrwport  News— To  Liverpool— June  28— Steamer ,  47.  47 

Boston— To  Liverpool— June  20  -Steamer  Lancastrian,  37 37 

Baltimobe— To  Bremen— June  25— Steamer  Roland,  1,216 1,216 

Total ~~...~..~ .^ .... 38.142 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Jfri, 


Liverpool e. 

Havre e. 

Bremen,  July c. 

Hamburg e. 

Amsterdam e. 

Rotterdam e. 

Reval,  v.Br-Hame, 
Do  V.  Hall...e, 
Do     V.  St.  Pet.c. 

Genoa e. 

Trieste,  direct... e. 

Antwerp.........©. 

Ghent,  v.Antw'p.c. 


Satur. 

JTon. 

ruM. 

Wednes. 

Thurs. 

20 

20 

20 

20 

20 

35 

35 

35 

85 

35 

35 

85 

85 

85 

35 

82 

32 

32 

32 

32 

33 

33 

33 

83 

33 

33935 

33'®  35 

33 

33 

83 

43 

43 

41 

41 

41 

43 

43 

41 

41 

41 

43 

43 

43 

43 

43 

25 

25 

25 

25 

25 

35 

35 

35 

35 

35 

32 

32 

32 

32 

82 

381a 

38ifl 

381a 

381a 

381a 

20 
35 
35 
32 
38 
33 
41 
41 
48 
25 
35 
32 
381a 


Quotations  are  cents  per  100  lbs.  or  fraotlona  of  a  penny  per  lb. 
Liverpool. — By  cable  from  Liverpool  we  have  the  f ollovi  s 
ing  statement  of  the  week's  sales,  stocks,  &o,,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 
Sales  American 


Actual  export 

Forwarded 

Total  stock- Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American , 


Junes 

June  15 
34,000 

June  22. 

26,000 

51,000 

1,000 

1,000 

1,000 

24,000 

31,000 

44,006 

2,000 

5,000 

12,000 

33,000 

47,000 

55,000 

544,000 

531,000 

484,000 

435,000 

414,000 

369,000 

23,000 

39,000 

19,000 

17,000 

24,000 

12,000 

49,000 

38,000 

49,000 

40.000 

32,000 

43,000 

June  29. 

72^000 

2,6o6 

63,000 

4,000 

48,000 

453,000 

3  42,000 

21,000 

19,000 

39,000 

30,000 


i.ne  i>uue  ui  tne  juxverpuoi  laarBei  tor  spots  ana  tuiures 
each  day  of  the  week  ending  June  29  and  the  daily  closing 
prices  of  snot  ootton.  have  been  as  follows 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 

Friday. 

Market,   ) 
1:45  P.  M.^ 

Mid.  Upl'ds. 

Sales 

9pec.&exp. 

Strong 

514 

6,000 
500 

Fair 
demand. 

51I32 

10,000 
500 

Strong  at 
4.64®  6.04 
advance. 

Steady. 

Fair 

business 

doing. 

538 

12,000 
500 

Harden'g. 

57ia 

18,000 
500 

Good 

business 

doiuK. 

5% 

16,000 
1,000 

Fair 

business 

doing. 

588 

10,000 
500 

Futures. 

Market,  } 

1:45  p.  M.J 

Market,  } 
4  p.  H.     S 

Stronff  at 

3-t54@5.64 

advance. 
Stead  r. 

Steady  at 

4.64  de. 

oUne. 

Steady. 

Strong  at 
4  64  ad- 
vance. 

Steady. 

Br'lyst'dy 

1  64(82-64 

decline. 

Steady. 

Iraeg.;  un- 

chang*d  to 

5  64  adv. 

Irregular. 

ine  prices  of  futures  at  Liverpool 
t)elowi  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated. 


for  each  day  are  given 
Uplands,  Low  Middling 
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,f-    The  prieet  are  given  in  pence  and  6^tht.    fhu$:   4  63  meaT>( 
4  M-64<i..  and  5  01  meant  5  l-64d. 


1212 
P.M. 


Jane 

June- July. . 
July- Aug... 
Aug.-Sept... 
Sept. -Oct.... 

Oot.-Nov 

Nov. -Deo... 

Deo.- J  an 

Jan.-Feb — 
Feb.-Moh... 
Mch.-Apri].. 
April-Hflay . 


Sat. 

June  23. 


d. 
5  11 
5  08 
5  05 
4  60 
4  4t> 
4  35 
4  30 
4  27 
4  26 
4  25 
4  26 


1 

P.M. 


d. 

5  10 
5  07 
5  01 
4  59 
4  44 
4  34 
4  28 
4  26 
4  24 
4  24 
4  24 


Mon. 

June  25. 


1:45 

P.M. 


d 

5  15 
5  12 
5  09 
501 
4  50 
4  40 
4  34 
4  32 
431 
4  30 
4  30 


4 

P.M. 


d. 

5  19 
5  16 
5  13 
5  04 
4  54 
4  44 
4  39 
4  3b 
4  34 
4  34 
4  34 


Tnes. 

June   26, 


1:45 

P.M. 


d. 
5  18 
5  16 
5  13 
5  04 
4  53 
4  43 
4  38 
4  35 
4  33 
4  33 
4  33 


4 

P.M. 


d. 
5  17 
5  14 
5  11 

5  02 
4  52 
4  42 
4  37 
4  34 
4  32 
4  32 
4  32 


"Wed. 

June   27. 


1:45 

P.M. 


d. 
5  21 

5  18 
5  15 
5  06 
4  56 
4  46 
4  40 
4  38 
4  36 
4  35 
4  35 


4 

P.M, 


d. 

5  23 
5  19 
5  16 
5  07 
4  57 
4  47 
4  42 
4  39 
4  37 
4  37 
4  37 


Tliars. 

June   28. 


1:45 

P.M 


d 

5  30 
5  26 
5  21 
5  11 
4  59 
4  48 
4  41 
4  39 
4  36 
4  35 
4  35 


4 

P.M. 


d. 

5  31 

5  26 
5  21 
5  11 
4  57 
4  46 
4  39 
4  37 
4  34 
4  33 
4  33 


Frl. 

June   29. 


14:5 

P.M. 


d. 

5  33 
5  28 
5  24 
5  14 
4  59 
4  47 
440 
4  37 
4  35 
4  34 
4  34 


4 

P.M. 


d. 
5  36 

5  32 
5  27 
5  17 
4  61 
4  49 
4  42 
4  38 
4  36 
4  35 
434 


BREADSTUFFS. 

Friday,  June  29, 1900. 

Only  a  limited  volume  of  bvisinees  has  been  transacted  the 
past  week  in  the  market  for  wheat  flour.  Early  in  the  week, 
following  a  sharp  advance  in  the  grain,  mills  held  for  de- 
cidedly higher  prices,  which  checked  business.  Subsequently, 
with  an  easier  turn  to  the  grain  market,  buyers  were  dis- 
posed to  hold  off.  Owing,  however,  to  high  prices  ruling  for 
cash  wheat,  particularly  at  interior  points,  mills  were  slow 
to  reduce  their  limits  and  only  small  sales  were  made.  City 
mills  have  been  quiet  and  unsettled.  Rye  flour  has  advanced, 
but  business  has  been  quiet.  Corn  meal  has  had  a  fair  sa)e 
and  at  higher  values. 

Speculation  in  wheat  for  future  delivery  has  continued 
active,  but  the  tone  has  been  unsettled .  Immediately  follow- 
ing our  last  report  prices  made  an  exceptionally  sharp  ad- 
vance, showing  a  net  rise  during  the  short  business  session 
Saturday  of  3^^@4c.  per  bushel.  The  advance  was  based  on 
continued  unfavorable  crop  news  and  indications  of  a  short 
yield  in  the  Northwest,  decidedly  stronger  foreign  advices, 
and  active  buying  for  local  and  Western  account.  Monday 
the  market  held  fairly  firm  during  the  early  trading,  on  the 
crop  news  from  the  Northwest.  During  the  day,  however, 
there  was  a  reaction,  indifferent  cable  advices,  large  world's 
shipments  and  favorable  crop  news  from  the  winter-wheat 
belt  prompting  more  aggressive  selling  by  bear  operators. 
Tuesday  there  was  a  lower  market.  The  recent  sharp  ad 
vance  in  prices,  it  was  claimed  by  many,  has  fully  discounted 
the  damage  to  the  spring-wheat  crop,  and  under  the  favor- 
able crop  news  from  abroad  and  from  the  winter-wheat  belt, 
coupled  with  realizing  sales  and  hammering  by  bear  opera- 
tors, prices  declined  3i^@3i^c.  Wednesday  the  market 
again  turned  stronger.  Crop  news  from  the  Northwest  con- 
ticued  decidedly  unfavorable,  and  buying  by  the  Northwest 
and  shorts  to  cover  contracts  advanced  prices.  Thursday 
prices  declined  under  renewed  selling  by  longs  to  realize 
profits  and  hammering  by  bear  traders.  There  was  no  im- 
provement in  the  crop  situation  in  the  Northwest.  Business 
in  the  spot  market  has  been  quiet;  prices  have  followed 
futures.  Today's  buying, largely  by  shorts  to  cover  contracts, 
advanced  prices.  The  spot  market  was  quiet;  sales  for  ex- 
port here  and  at  outports  were  16,000  busbels. 
DAn.T  CLOsma  pbicbs  of  no.  2  bed  wibtteb  in  nk1¥  TORK. 

Sat.       Mon.      lues.      Wed.     Thurt.      Fri. 

Oaeli  wheat  f.  o.  b 95>fl       9514       92^4       92%       89^       90>a 

July  delivery  In  elev 92  9114       88  8908       Se^       88 

Sept  delivery  in  elev...,    9213       9138       ST's       8914       8509       8738 
Deo.  deUvery  in  elev 92%       9158       88ifl       90  86is       87% 

DAILT  OLOSnca  PRICKS  OF  NO.  2  SPBIKO  IN    CHICAGO. 

8at.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

June  deUvery  in  elev....    87  85  81  8278  79^3  8158 

July  delivery  in  elev «8  86  82  8358  80  Sl^g 

August  delivery  in  elev..    8914  8714  83^4  84''8  8II4  83 

Indian  corn  futures  have  been  moderately  active  and 
prices  have  advanced.  The  higher  prices  ruling  for  wheat, 
coupled  with  the  reduced  yields  in  the  Northwest  of  other 
feed  crops, had  their  influence  in  favor  of  the  market.  Offer- 
ings from  the  country  were  very  moderate,  acceptances  were 
light,  and  crop  news  from  Kansas  was  of  an  unfavorable 
character;  these  factors,  too,  had  their  influence  in  favor  of 
the  market,  stimulating  the  buying  for  investment  account. 
Business  in  the  spot  market  was  fairly  active  early  in  the 
week,  but  as  prices  advanced  the  demand  fell  off.  To-day  the 
market  was  steady.  The  spot  market  was  quiet;  sales  for 
export  here  and  at  outports  were  225,000  bushel?, 

DAXLT  0LO8CNO  PBI0E8  OF  NO.  2  MEXBD  CORN  IN  ViKW  YORK. 

Sat.  Mon,  Tuet.  Wed.  Thurt.  Fri. 

Oaab  corn  t.  0.  b 49%  48%  48ifl  60  49%  4958 

July  deUvery  in  elev. ..    471^  4668  48%  48 k  47%  48 

Sept.  deUvery  In  elev....    481*  47  38  47^  48''e  48^4  48i« 

DAILT  OLOSINO  PBICBS  OF  NO.  2  MIXBD  OOBN  IN  OHIOAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

June  delivery  in  elev 421^  4138  41^4  4268  4238  4214 

July  delivery  In  elev 42^2  411^  4138  42%  42^  4238 

August  delivery  in  elev..    43i8  42ifl  42  4338  43^8  43i« 

Oats  for  future  delivery  were  fairly  active  and  higher  early 
in  the  week,  on  buying  by  shorts  to  cover  contracts,  stimu- 
lated by  the  unfavorable  crop  news  from  the  Northwest. 
Subsequently,  however,  following  the  decline  in  wheat  and 
under  realizing  sales  by  longs,  prices  reacted.  Locally  only 
a  moderate  volume  of  business  has  been  transacted,  but 
prices  have  been  firmer.  To-day  the  market  was  without  de- 
cided changes.  The  spot  market  was  steady;  sales  for  ex- 
port were  10,000  bushels. 


DAILY  CLOSINO  PBICEB  OF  OATS  IK  NEH^  YORK. 


Sat. 

No.  2  mixed  In  elev 29 

Bfo.  2  wMte  In  elev 3113 

DAILT  CLOSING  PBICES  OF  NO. 

Sat. 

June  delivery  In  elev 25 »« 

July  delivery  in  elev 25  ^a 

August  delivery  in  elev. .    26 

Rye  has  advanced,  but  business  has  been  quiet, 
has  been  firmer  but  quiet. 
Following  are  the  closing  quotations: 


Moil.  Tuet.  Wed.  Thurt.  Fri. 
2914  291^  29%  29ifl  29ifl 
32  31%       32  3II3       3II9 

2  MIXED  OATS  IN  CKIOAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

25%  2514  2538        2468  241a 

2534  25>4  2538        2468  24i« 

26  2558  25%        25  24'8 

Barley 


Pine $2  50  92  70 

Superfine 2  80  ®2  85 

Extra,  No.  2 2  90  -aS  00 

Extra,  No.  1 2  50  ®3  30 

Clears 3  00  ®3  80 

Straights 3  90  ■a>4  65 

Patent,  spring 4  50  ®5  45 


PLOUB. 


Patent,  winter $4  10  ■©4  60 

City  mills,  patent..  4  75  95  25 

RyeflouTjBuperflne  3  20  93  90 

Buckwheat  flour 9  .... 

Corn  meal- 
Western,  etc 2  60  '»2  65 

Brandywlne 2  70  9 


(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  busn.— 

Hard  Duluth,  No.l 

N'theru  Dul.,  No.l 

Red  winter.  No.  2. 

N'thern  N.Y.  No.l. 
Oats— Mix' d,  p.  bush. 

White 31    ®36 

No.  2  mixed 29>«a30ia 

No.  2  white 3li2»32i2 


c.        c. 

92ifl®9438 
90    'a91'8 
8868a90i2 
8818390 
28ifl®3l 


OBAIH. 

Com,  per  bush.—  c.         0. 

Western  mixed. 47i4a50i« 

No.  2  mixed 47%®50ii 

Western  yellow 48    -a  4  8^8 

Western  white 49    'a50''8 

Rye,  per  bush- 
Western 65%a66 

State  and  Jersey 62    '368 

Barley— Western 48    ®53 

Feeding 45is'9S0 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
June  25,  as  follows  : 

Weather.— The  South  AtlaDtio  and  the  central  and  eastern  portions 
of  the  Gulf  States,  including  portions  of  the  central  Mississippi  and 
lower  Ohio  Valleys,  have  sufl'ered  much  from  heavy  rains,  while  the 
severe  drought  over  the  northern  portion  of  the  spring-wheat  region 
continues  unbroken,  only  light  showers  having  fallen  over  limited 
areas.  In  the  States  of  the  lower  Missouri  Valley  and  on  the  Middle 
Atlantic  Coast  the  weather  conditions  are'highlyifavorable,  and  gener- 
ally favorable  conditions  prevailed  on  the  Paciflo  Coast,  except  in  the 
upper  Sacramento  Valley,  where  rains  caused  some  damage. 

COBN.— Corn  has  made  favorable  progress  in  the  great  corn  States  of 
the  central  valleys,  and  is  in  a  good  state  of  cultivation,  except  in  por- 
tions of  the  central  Mississippi  and  Ohio  valleys,  where  many  fields  are 
weedy.  In  the  Southern  States  east  of  the  Mississippi  River  corn  has 
suffered  seriously  irom  excessive  rains  and  is  badly  in  need  of  culti- 
vation. 

Winter  Wheat.— In  Oklahoma,  Kansas,  Nebraska  ana  portions  of 
Missouri  winter-wheat  harvest  has  continuea  under  favorable  con- 
ditions,-but  in  the  central  Mississippi  and  Ohio  valleys  it  has  been  in- 
terrupted by  heavy  ra  ins,  wliicli  have  also  caused  much  damage  to  wheat 
in  shock.  Harvesting  has  made  good  progress  under  favorable  weather 
conditions  in  the  Middle  Atlantic  States.  Throughout  the  South  At- 
lantic and  East  Gulf  States  there  is  also  much  complaint  of  injury  to 
wheat  in  shook.  The  outlook  on  the  Pacific  Coast  continues  promls- 
ingi  except  in  the  Willamette  Valley,  where  a  poor  crop  is  indicated. 

Spring  Wheat.— spring  wheat  has  further  deteriorated  over  the 
northern  portion  of  the  f  pring-wheat  region,  as  the  result  of  continued 
UDfavorable  weather  conditions,  no  rain  or  only  light  showers  over 
limited  areas  having  fallen.  In  North  Dakota  the  early  sown  is  re- 
ported as  practically  dead,  and  another  week  of  unfavorable  weather 
will  almost  completely  ruin  the  late-sown.  In  both  North  Dakota  and 
Minnesota  fields  are  being  plowed  up  for  other  crops.  While  the  out- 
look in  South  Dakota  is  more  encouraging,  not  more  than  one-half  an 
average  crop  Is  promised.    In  Iowa  the  crop  is  doing  fairly  well. 

Oats.— Except  in  the  Dakotas,  Minnesota  and  Northern  Wisconsin, 
the  reports  respecting  oats  continue  favorable,  a  decided  Improve- 
ment being  repoi  ted  from  the  Ohio  Valley.  Further  daifiage  is  re- 
ported to  oats  in  shock  in  the  East  Gulf  States. 

The  movement  of  breadstuffs  to  market  as  lndicat<f^"in  the 
statements  below  is  prepared  by  us  from  the  figures  col- 
lected by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  23, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


iMIiVtl  «t- 

Tlour. 

Wheat. 

Com. 

Oatt. 
Bush.3ill>$ 

Barliv. 

«»•. 

BbU.waibt 

Bwh.eOlbi 

Bu«?k.66lli( 

Buth.^lbi 

Bu.66  Ibt. 

Chloago 

108,314 

703.250 

3.826,538 

2,097,462 

96.460 

64,600 

Milwaukee.. 

78,650 

£04,050 

107,950 

151,200 

80.760 

4,t00 

anltith 

130,000 

900,917 

44,331 

32,639 

2.836 

1,86« 

Ulnneapolli. 

5.000 

1,171.780 

95.120 

66.000 

4,800 

3,860 

roleiio 

16,688 

158,354 

418.976 

79,836 

6.80C 

1.100 

Detroit 

6,200 

61,060 

35.176 

86,000 

1,543 

Cleveland... 

10,418 

29,185 

166,030 

184,425 



3t.I.onU.... 

36.485 

137.760 

588  665 

170,4C0 

1.500 

750 

Peoria 

19.550 

4.550 

252,000 

231.600 

7,600 

1.800 

Saniai  City. 

299,650 

181.600 
5,216,351 

41,000 

Tot.wk.l900 

411,146 

3,660.446 

3,090.562 

198.636 

82.899 

teme  wk.'99. 

365,935 

5.992,271 

5.608,605 

2,869,036 

140,080 

58.079 

3ame  wk.'98. 

134,012 

655,920 

3,035,808 

1,991,186 

64.474 

25,506 

SUnee  Auf.  1. 

1899-1900.... 

19,«47,881 

201.969.61W 

203,047,427 

151,963,489 

40,702,661 

6,873,674 

1898-1899.... 

13,888,915 

263.lf3.12P 

197,696,616 

160,694,008 

24,804,891 

10,380,036 

1897.1898.... 

10.798.476 

216.885.4?4 

229,194,926 

171,968,eoa    85,482,4J=9 

10,613.490 

The  receipts  of  flour 
che  week  ended  June  23 


and  grain  at  the  seaboard  porta  for 
,  1900,  follow : 


lour, 
bbU. 
108.606 
66,779 
26,608 


Hte«ipt$  at— 

."few  York 

Soston 

Montreal 

Philadelphia 87.216 

Baltimore 67,8i2 

aiohmond 1.995 

Mew  Orleani* 9.796 

VewDortNewi 60.769 

Norfolk 14,218 

^Mveaton 

Portland,  Me 2.143 

Penaaoola 


iVMat, 

buth, 

609.960 

109,160 

410.219 

84,672 

66,070 

13,240 

146,000 


877.833 
70.112 
80,6^6 


Oorn, 

buih, 

1,306.850 

188,612 

294,189 

662.ti99 

740,619 

26,140 

152,000 


98.571 
2,000 

'17,066 


Oatt, 

bu(7l. 

618,900 

371,525 

800,208 

208,898 

327,977 

8.032 

89.106 

200,C00 


19.001 


Barltv 
buth. 

177,300 

600 

26,960 


buth 
57,800 

■■2,flo6 

714 


Total  week 448,009    1,867.871    3,482,080    1,9m8,644 

Veek  1899 S2rt,7«0    8,101.e29    4,015,402    1,972,686 


204,860 
24!),52» 


(0,614 
el,3«S 


•  Heoelptf  do  not  inolade  arraln  paMinc  through  NewO  leant  fci  toieUB 
•orts  on  throatth  bills  of  ladlna. 


June  30,  1900.] 


THE    CHRONIC )LE. 
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Total  receipts  at  ports  from  Jan.  1  to  June  23,  compare  ae 
follows  for  four  years: 


RecHpU  01— 
nonr 


Wheat. 
Corn... 
Oati... 
Barley. 
aye... 


..bbli 
.bmh. 


1000. 
10,816,191 

41,178.696 

ffl,6H7.503 

83,887.686 

6,688,238 

1,345,663 


18B9 
9,778.058 

48.5f9.8»3 

83,896,876 

37,170,969 

1.917.823 

3.601,188 


1898. 
9.176,405 

68,692.fil3 
116.082.197 

£1,694.900 
2.K16,555 
8,176,b67 


IR97. 

7,796.784 

20,852,»^43 

9t,67ft.2i)H 

36.243,8rt8 

6,221,416 

4,188,741 


Total  trraln....      "     169,562,576        174.616,734        231,262,031       180.681,070 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jane  23, 1900,  are  shown  in  the  annexed  statement: 


WhtcA.  Corn, 

Maipprti  from—  huth.  biuh. 

If ew  York 761,564  942.997 

Boiton 211,261  291,866 

Portland,  Me.     70,112 

Philadelphia..     40,000  769.224 

Baltimore 47,P59  711799 

New  Orlean*..      48,000  161.700 

Norfolk 98.671 

Kewp'rtNewi 

Montreal 440,063  213,9 J7 

OalTeston I04.nc0     

Pensacola 30.626  17.000 

Total  week..  1,75S.669  3.210,074 

Same  time  '99. .  i.i  81,014  8,336,034 


.Flour, 

bU$. 
96,234 
17.169 

2.143 
89.884 
e9,fi79 

6,379 
14,213 
60,679 
26.384 

1,122 


Oats, 

bu$h. 
208.229 
898,260 

19,001 
210.000 
192  626 

28,093 


Rye, 
huth. 
57.004 


Pea$, 

bu$h. 
8.027 


200,000      

246,493      26,292 


884,268  1,4P9,702 
468,753  1,677,803 


67,004 
42,397 


33,319 
61,828 


Sarin, 

buih. 

168,762 


67,682 


226.894 
58,773 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1899,  is  as  below: 


-Wlour.- 


Mxportifor  Wttk  Sine*  Sept. 

week  and  iine*   June  23.  1,1899. 

Sept.  1  to—  bbit.  bbl». 

Dnlted  Kinsdom  266,8'r6  8,f88,070 

Continent. 46,6H9  1,938,956 

B.&C.  America.  42,SCjO  U0l,534 

Weit  Indies 3r-,2l2  l,i7i,7ii 

Br.N.Am-Colo'i  4,209  167,672 

Other  conntrlei    268,828 

Total 3P4.266  12,814,781 

Total  1898-99....    463,7o3  14,651,815 


, WIUM. , 

Week     Since  Sept, 
June  28.      1,  1899. 
bush.  bush. 

1,326,761  46,195,252 
426,808  28,988,238 

13,299 

300 


468,908 


i——Oorn. 

Week    Since  Sepi. 

June  23      1.  1899. 

bush.         bush 

1,306.896  72,764  072 

l,83i,3»6  83,01«,099 

4814         22<,0o5 

80  018        936.465 

10.000        46W,071 

26,000     1,743.762 


1,753,569  74,656,«97  3  210.074  159.164,554 
1,481,014  110,547,260  3,336.034  142,2s:4,766 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  23,  1900,  was  as  follows: 


Wheat, 
In  store  at—  bush. 

Pew  York l.SBB.on" 

Do      anoat 33,000 

Boiton 990.UOI 

Philadelphia 200.000 

Baltimore 156000 

New  Orleang 433,000 

Galveston 1,176,000 

Montreal 642,000 

Toronto 62,000 

Bollalo 1,241,000 

Do      afloat .... 

Toledo 281,000 

Do      afloat — 

Detroit 168.000 

Do      afloat 

Ohloago 10.701,000 

Do      afloat 

MUwaokee 805,000 

Do      afloat .... 

Ft.  WUl'm&Pt.  Arthur  1.718,000 
Dttluth 12.414,000 

DO       afloat 

Minneapolis 11,864.000 

8t  LonU 182,000 

Do      afloat 

KansaiClty 887,000 

Peoria 19,000 

Indlanapolli 89,000 

On  Ml88l8slppl  Hirer 

OnLakea 841.000 

On  eanal  and  river. . .     168.000 


Corn. 
btuh. 
243.000 

318,006 
895.000 
1.185,000 
147,000 
1,000 
123,000 

839,000 

279,600 

24  00G 


Oate, 
bush. 
453.000 
45,CO0 
321,000 
193.'>'>0 
766,000 


030,000 

11.000 

235,000 

■237;6ob 

"'4,008 


3,873,000       1,863,000 


bush. 

170  nno 

26,000 


26,000 


14,000 

84,000 

'"2.066 

"6,066 

350,000 


Barlet, 
bush. 
121,00 


60.001 

19  00( 

410.001 


Tota)June28,  1900.  45,5V6.000 
Total  Jnne  16,  1900.  44.176,000 
Total  June  24,  1899*  28,859,000 
TotalJ"-  ^5,  1898»  17,225,000 
Total  J     .e  26,  1897*  18,793.000 


415,000 

'77.600 

191,000 

50,000 

lOl.OUU 

76.000 

82,000 

8,i'3'8',000 
662.000 

12,161,000 

11,230,000 
13,210,000 
22,124.000 
16,913,000 


414,000 

143.666 
36,000 

'  '15,660 

225,000 

41,000 

sVi'ooo 

18B,C00 

5.833.000 
5,891,000 
6,982,000 

7,eoo,ooo 

9.085,000 


18,000 

■i3d,6'66 
1,000 

°  15,660 


25.''00 
25,000 


2.C0C 


38  00< 
"4,060 


787,000 

923.000 

865,000 

1,017,000 

2,292,000 


77.000 

781,0»( 
770,000 

l,308.OOf 
366.001 

1,202,00( 


•  Exclnslye  of  New  Orleans,  Oalyeston,  Ft,  William  and  Port  Arth-ar,  but 
Includlntr  Albany.  Oswesro  and  Cincinnati,  now  omitted, 
t  New  Oileans,  last  week's  stocks;  this  week's  not  received. 


THE     DRY    GOODS    TRADE. 

New  York.  Friday.  P.  M.,  Jane  29,  1900. 

The  cotton  goods  market  is  in  a  peculiar  position  just  now> 
Raw  material  shows  a  stronf^  upward  tendency,  while  mer- 
chandise is  steadily  setting  down  to  a  lower  level  of  prices. 
So  far  as  open  changes  in  quotations  are  concerned,  the  most 
important  has  been  the  reduction  of  print  cloths  at  Fall 
River  to  the  basis  of  2^c.  for  regulars.  There  have  also 
been  some  lower  prices  made  in  prints,  while  quiet  conces- 
sions are  frequent  in  other  lines.  If  these  lower  prices  were 
evoking  a  good  demand,  their  effect  might  to  some  extent  be 
neutralized,  but  business  in  the  aggregate  continues  on  a 
limited  ecale,with  buyers  just  as  studiously  avoiding  forward 
engagements  as  before.  There  is  some  talk  of  curtailment  of 
production  at  Fall  River,  and  with  the  export  demand  for 
China  entirely  suspended,  Southern  coarse-goods  mills  may 
also  have  to  face  the  question  of  a  cut- down  in  output.  In 
jobbing  circles  clearance  sales  have  been  the  chief  feature, 
and  fair  progress  has  been  made  with  these.  Reports  con- 
cerning the  fall  outlook  from  out-of-town  distriouling  points 
are  less  satisfactory  than  of  late,  with  Northwest  advices  of 
a  discouraging  character. 

Woolen  Goods. — Tfce  demand  from  the  clothing  trade  has 
not  shown  any  improvement  this  week  for  men's- wear  woolen 
and  worsted  fabrics  for  fall,  and  business  has  been  indiffer- 
ent. The  delay  in  development  of  supplementary  buying 
disappoints  sellers,  and  the  general  tone  of  the  market  is 
easy.  There  are  lines  well  enough  sold  ahead  to  withstand 
the  influence  of  present  slow  trade,  but  in  most  directions 
sellers  show  more  anxiety  than  before  to  induce  buyers  to 
operate.  This  leads  to  considerable  irregularity  in  prices, 
affecting  both  staple  lines  and  fancies  in  woolens  and  wors 
teds.  The  low  end  of  the  market  covering  cotton  mixed 
fabrics  is  also  slow  and  irregular.    Business  in  overcoatings 


is  quiet,  and  prices  barely  steady  in  most  directions.  Cloak- 
ings  inactive.  Flannels  and  blankets  are  dull  without  quot- 
able change  in  price.  There  is  only  a  limited  demand  for 
drees  goods,  and  the  general  market  is  inclined  in  favor  of 
buyers. 

Domestic  CJotton  Goods.— The  exports  of  cotton  goodt 
from  this  port  for  the  week  ending  June  25  were  5,381 
packages,  valued  at  }260,500,  their  destination  being  to  the 
points  specified  in  the  tables  below  : 


Nbw  Tobk  to  June  25 


Great  Britain 

Other  European 

Ohlna 

[ndla 

Arabia 

Africa 

West  Indlea 

Mexico 

Central  America 

South  America...... 

Other  OountrlBB. .... 


Total. 


1900. 


Week. 


48 
3 


113 
8,826 

.56 
736 

27 
203 
310 

54 


5,381 


Since  Jan.  1. 


1,098 

1,130 
118,404 

7,985 
21,605 

2326 
13,002 

1,773 

6.325 
23,053 

4,217 

200,918 


1899. 


144 
43 


103 
1,031 
118 
182 
813 
42 


2,476 


Since  Jan.  1. 


1,271 

541 

129,510 

1,508 
23,597 

7,089 
15,680 

2,317 

6,329 
24,44  2 

4,640 


215  954 


The  value  of  the  New  York  exports  for  the  year  to  date  haa 
been  $8,303,291  in  1900,  against  |7, 678,183  In  1899. 

The  market  for  heavy  brown  cottons  is  irregular,  with  a 
tendency  to  favor  buyers.  The  home  demand  is  slow  for  all 
weights,  and  there  is  no  demand  of  any  moment  for  heavy- 
weights for  export.  Fine  brown  sheetings  dull  and  easy. 
Ducks  and  brown  osnaburgs  also  easy.  Easiness  in  bleached 
cottons  has  been  on  a  very  limited  scale,  and  lower  prices  are 
looked  for  in  leading  tickets;  outside  of  these  the  market  is 
quite  irregular.  Denims  and  ticks  are  slow  of  sale  and  tend- 
ing downwards.  Plaids  weaker  in  some  makes.  Other 
coarse  colored  cottons  inactive  and  in  favor  of  buyers.  Wide 
sheetings,  cotton  flannels  and  blankets  and  quilts  have  been 
dull  and  featureless;  cotton  linings  very  irr::'galar.  The  de- 
mand for  fancy  prints  for  fall  rules  moderate.  American 
and  Peabody  mourning  prints  reduced  J^c. ;  other  staples  in 
favor  of  buyers  and  demand  quiet.  Fine  wide  fabrics  in 
light  demand.     Ginghams    have   ruled   quiet   throughout. 

2;^c. 


Wide 


Print  cloths  were  reduced    Tuesday  to  the  basis  of 
for  regulars,  but  there  have  been  no  sales  thereat, 
goods  are  weak,  and  occasionally  }4c.  per  yard  lower. 

Foreign  Dry  Goods. — In  all  departments  the  market  for 
imported  merchandise  has  ruled  indifferent.  Orders  for 
dress  goods  have  been  limited  and  prices  barely  steady.  Silks 
quiet  but  tone  steadier.  Ribbons  in  moderate  request  at  pre- 
vious prices.  Linens  dull  and  unchanged.  Burlaps  slightly 
firmer  for  Calcuttas,  but  demand  light. 
Importations  and.  UTarebonse  Wltbdraivals  of  Dry  Good* 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  June  28,  1900,  and  since 
January  1,  1900,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Bond  Calls  and  Redemptions. 

Allegheny  County,  Va.— Bond  Call.— W.  E,  ThomDson, 
County  Comptroller,  has  called  for  payment  July  1,  19C0,  at 
his  office,  refunding  riot  bonds  Nos.  9  to  259,  inclusive,  dated 
Jan.  1,  1886.    Securities  called  are  in  denomination  of  $1,000. 

Baltimore,  MA.— Bond  Call.— Geo.  N.  Numsen,  City  Reg- 
ister, gives  notice  that  he  will  be  prepared  to  redeem  on  July 
1,  1900,  the  $800,000  Q%  funding  bonds  maturing  on  that  day. 

Bexar  County  (P.  0.  San  Antonio),  Tex.— Bond  Call.— 
Jno.  W.  Tobin,  County  Treasurer,  called  for  payment  June 
30,  1900,  at  the  National  Park  Bank,  New  York  City,  bridge 
bonds  Nos,  1  to  100,  dated  April  10, 1890.  These  bonds  bear 
5%  interest. 

The  official  notice  of  this  bond  call  will  be  found  among  the 
advertisements  elsewhere  in  this  Department, 

Utah.— Bond  CaZZ.— James  Chipman,  State  Treasurer,  has 
called  for  payment  July  2,   1900,  $300,000  5%  10-20- year  (op- 
tional) bonds  issued  July  1,  1890,  for  building  purposes, 
curities  are  numbered  from  1  to  300,  inclusive. 


Se- 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Alexandria,  La.— Bond  Sale.— On  June  27, 1900,  the  $73,«00 
5%  20- 40- year  (optional)  improvement  bonds  were  awarded  to 
Duke  M.  Farson,  Chicago,  at  101-25.  For  description  of 
bonds  see  Chronicle  Jane  23,  p.  1260. 

Annapolis,  Md.— Bond  Sate.— On  June  26  the  $48,003  4% 
bonds  maturing  in  ten  and  twenty  years  were  awarded  to 
Townsend,  Scott  &  Son,  Baltimore,  at  103-10 — an  interest 
basis  of  about  3-729^.  The  offering  for  sale  of  the  $72,0C0 
bonds  to  be  delivered  July  10,  1901,  was  withdrawn.  For 
■description  of  bonds  see  Cbronicle  June  2,  p,  1111. 

Apple  River  (111.)  School  District.— Bond  Offering.— Thia 
district  is  offering  for  sale  an  issue  of  $1,500  5%  3  year  school- 
house  bonds. 

Attlehorough,  Mass.— Bond  Sale.— On  June  27  $12,000  2}4% 
30-year  gold  water  bonds  were  awarded  to  the  First  National 
Bank,  Attleborough,  at  107-28— an  interest  basis  of  about 
Z'\2%%.    Following  are  the  bids  : 


First  Nat.  Bank  of  Attleboro. .  .107-28 
Blodget,  Merritt&  Co., Boston.. 107-177 

N.  W.Harris  &  Co.,  Boston 107-08 

W.  J .  Hayes  &  Sons,  Cieve 108-26 

C.  S.  Cummxngs  &  Co.,  Boston. .108-19 
Bstabrook  &  Co.,  Boston 106-18 


Denlson,  Prior  &  Co..  Boston. ...106-07 

Adams  &  Co.,  Boston 106-04 

Jose,  Parker  &  Co.,  Boston 105-79 

Brown,  Wilbar  &  Co.,  Boston...  105-89 

Blake  Bros.  &  Co.,  Boston 105-44 

W.  R.  Todd  &  Co.,  Boston 10i-ie7 


Auburn,  Me.— Bond  Sale.— On  June  25  the  $15,000  Z^i  20 
year  refunding  bonds  were  awarded  one-half  to  Samuel  E, 
May  &  Co.  and  one- half  to  the  Androscoggin  County  Savings 
Bank,  both  of  Lewiston.  Both  bids  were  at  107*49 -an  in- 
terest basis  of  about  Z%.  Following  is  a  full  list  of  the 
bidders . 


Samuel  E.  May  &  Co.,Lewlst'n. 107-49 
Andros.  Co.  Sav.  Bk.,  Lewiston.  107-49 

E.  H.  Gay  &Co.,  Boston J06-80 

H.  C.  Day,  Auburn 1(6-66 

I'arson,  L,eacn  &  Co.,  New  York.  105-62 

Swan  St,  Barrett,  Portland 106-61 

Denlson,  Pfior  &  Co.,  Cleve....  106-58 


Lewiston  Trust  &  Deposit  Co...  105'211 
Geo.  W.  Treat,  East  L.ivermore.105'174 

Tyler,  Fose  &  Co.,  Bangor 105-016 

N.  W.  Haxiis  &  Co.,  New  York.. 104-63 
C.  S.  Cummings  &  Co..  Boston...  104-49 

Jose,  Parker*  Co.,  Boston 103-77 

Parkinson  &  Burr,  Boston 103-083 


Bellevue,  Ohio.— Bond  Sale.— On  June  20  the  $30,000  4^ 
water-works  bonds  were  awarded  to  Seasocgood  &  Mayer, 
Cincinnati,  at  105  07 — an  interest  basis  of  about  3  523jf.  Fol- 
lowing are  the  bids : 


Seasongood  &  Mayer,  Cincin.t31,521  00 
Farson,  Leacb  &Co.,CiiicaBO.  3l,b60  00 
K.  Klevbolte  &  Co.,  Ciucin...  31,332  98 
W.  R.  Todd  &  Co.,  Cincinnati.  31,283  6o 
Denison,  Prior  &  Co.,  Cleve. .  31.143  50 
P.  S.  BrigES  &  Co.,  Clncin 31.126  00 


Croghan   Bank  &    Sav.  Co., 

Fremont $30,951  00 

Lamprecbt  Bros.  Co.,  Cleve..  80,b25  00 
Feder,  Holzman  &  Co..  Cin,.,  3u,70O00 
W.J.Hayes  &  Sons,  Cleve...  30,493  00 
New  Ist  Nat.B'k, Columbus..  30,000  00 


For  description  of  bonds  see  Chronicle,  May  26,  p.  1060, 

Biff  Stone  Gap  (Va.)  School  District.- Bond  6'ate.— This 
district  has  sold  an  issue  of  $10,000  b%  20-year  gold  bonds  to 
the  Trowbridge  &  Niver  Co.,  Chicago, at  a  premium.  Se- 
curities are  dated  June  1,  1900,  and  the  interest  will  be  pay- 
able semi  annually. 

Blackfoot  School  District  No.  8,  Bingham  County,  Idaho. 
—Bond  Sale.— On  June  16  the  $4,000  ts%  11-20-year  (serial) 
school  bonds  were  awarded  to  the  State  Treasurer  at  105  and 
blank  bonds.  For  description  of  bonds  see  Chronicle  June 
9,  p.  1161. 

Boise  City,  Idaho.— Bond  Sale.— On  June  18  the  $59,854  65 
5%  10  20-year  (optional)  gold  funding  bonds  were  awarded  to 
the  Union  Bank  &  Trust  Co.,  Helena,  at  100*33.  For  descrip- 
tion of  bonds  eee  Chronicle  May  26,  p.  1060. 

Boston,  Mass.— Bond  Offering.— Propos&ls  will  be  received 

until  12  M.,  July  5,  by  Alfred  T.  Turner,  City  Treasurer,  for 

$1,632,000  '6%  registered  bonds,  as  follows  : 

1591,000  for  laying  out  and  constructinu  highways,  in  pursuance  of  Section  1, 
Chapter  3i9,  Laws  of  i8»7.    Bonds  mature  July  1, 1930. 
701,000  for  sewers,  in  pursuance  of  Section  6,  Chapter  i26,  Laws  of  1H97,  and 

Section  4,  Chapter  460.  Laws  of  i899.    Bonds  mature  July  1, 1930. 
200,000  for  rapid  transit-Charlef  ton  bridge— in  pursuance  of  Section  87,  Chap- 
ter  648,  Laws  of  1894.    Bonds  mature  July  1.  1940. 
60,000  for  rapid  trrnslt,  in  pursuance  of  Section  18,  Chapter  600,  Laws  of 
1897.    Bondsmature  July  1, 1940. 

Securities  are  in  denomination  of  $1,000,  dated  July  2, 1900. 
Interest  will  be  payable  January  1  and  July  1  at  the  office  of 
the  City  Treasurer,  or  through  the  mail  by  check.  A  certi- 
fied check  on  a  Boston  national  bank  or  cash  amounting  to 
1%  of  the  amount  of  loans  bid  for  must  accompany  proposals. 


Temporary  Loan.— This  city  has  borrowed  $1,000,000  from 
Blake  Bros.  &  Co.  and  F,  S,  Moseley  &  Co.,  Boston.  Loan 
will  mature  Nov.  8,  1900. 

Bradford,  Ohio. — Bond  Election. — An  election  will  beheld 
J  uly  5  to  vote  on  the  question  of  issuing  $20,000  electric- light 
and  fire  department  bonds. 

Brant  County  (P.  0.  Brantford),  Ont.— Debenture  Offer- 
ing.—PiopoBsda  will  be  received  until  12  M  ,  July  3,  by  Albert 
Foster,  County  Treasurer,  for  $5,000  4^  debentures.  Securi- 
ties are  in  denomination  of  $500,  dated  Dec.  31,  1899.  The 
amount  of  principal  and  interest  which  will  be  payable  yearly 
will  be  $616  45. 

Bridgeport,  Conn.— Bond  SaZe.— On  June  23  the  $120,000 
S}4%  1  20  year  (serial)  refunding  bonds  were  awarded  to  the 
People's  Savings  Bank,  Biidgeport,  at  103*445— an  interest 
basis  of  about  3-113^.    Following  are  the  bids : 


People's  Sav.  Bank,  Bridgeport.103-445 
Harvey  Fisk  &  Sons,  New  York.  I (8- 427 
nenison.  Prior  &  Co.,  Boston...  103-14 
W.  J.  Hayes  &  Sons.  Boston. . .  .103-065 
Estabrook  &  Co.,  New  York.  ...102  91 

R.  L.  Day  &  Co.,  Boston 102-^39 

Adams*  Co.,  Boston 102-333 


Jose,  Parker  &  Co.,  Boston 108-367 

Blodget.  Merritt  &  Co., Boston..  102-827 
Five  Cent  Sav.  Bank,  Boston..  102-13 
Farson,  Leacb  &  Co.,  New  York.102-05 
E.  H.  Rollins  &  Sons,  Boston... 101-889 
N  W.  Harris*  Co.,  New  York... 101-82 
W.  R.  Todd  &  Co.,  New  York... 101 -36 


For  description  of  bonds  see  Chronicle  June  9,  p.  1161. 

Bncyrus,  Ohio.— Bond  Sale.-Oa  June  26  $6,878  68  6%  1-5- 
year  (serial)  street-improvement  bonds  were  awarded  to  the 
Bucyrus  City  Bank  at  106  98.    Following  are  the  bids : 


Premium. 

Bucyrus  Citv  Bank.  $179  00 

Seasongood  &  Mayer,  Cincln. . . .  478  00 


Premiiwn. 
Feder,  Holzman  &  Co.,  Clncin... $436  71 
W.  J.  Hayes  &  Sons,  Cleve 301 80 


Cambridge,  Mass.— Bond  Sales.— On  June  28  the  $250,000 
Z%%  bonds  were  awarded  to  Dominick  &  Dominick,  New 
York,  on  an  interest  basis  of  about  3-068%.  Following  are 
the  bids: 


$100,000  $50,000 

30  vr.  Sewer  iO  yr.Park 

Bonds.  Bonds. 

Dominick  &  Dominick.  New  York. . .     108-444  109-929 

E.  H.  Rol  lins  &  Sons,  Boston 108-1466  109-6466 

Mason,  Lewis  &  Co.,  Boston 107-76  109-04 

Denison,  Prior  &  Co.,  Cleveland...    107-70  108-39 

Adams  &  Co..  Boston 107-05  108-19 

Blodget,  Merritt  &  Co.,  Boston 107-07  108-17 

R.L.  Day  &  Co..  Boston 107-087  lOi-157 

Estabrook  &  Co.,  Boston 

Vermilye  &  Co.,  New  York 

N.  W.  Hams  &  Co.,  Boston 106-775  108-035 

Jose,  Parker  &  Co.,  Boston 106-81  106-75 


$100  000  For  the 

iO-yr  B'd'g      entire 

Bmids.     $250,000 

109-929  

10H-84«6  

109-04  

lOb-59  

10819  

10817  

10&-157 


108-035 
108-75 


108-13 
108-09 


For  description  of  bonds  see  Chronicle  June  23,  p.  1260. 

Capac,  Mich.— BoTjd  SjIc.— On  June  25  the  $2,300  5%  im- 
provement bonds  were  awarded  to  J.  L.  Willoughby,  a  local 
investor,  at  100*217.  For  description  of  bonds  see  Chronicle 
June  23,  p.  1260. 

Carquiuez  School  District,  Contra  Costa  County,  Cal.— 
Bond  6'a/c.— On  June  18  $25,000  6^  1-10  year  (serial)  bonds 
were  awarded  to  the  Oakland  Bank  of  Savings  at  109'284— an 
interest  basis  of  about  4*10^.    Following  are  the  bids  : 

Oakland  Bank  of  Savings.... $27,321 00  I  Duke  M.  Farson,  Chicago'.... $26,267  00 

Isaac  Springer,  Pasadena 26,612  00  |  Denlson,  Prior  &  Co.,  Cleve. .  26,766  00 

H.  C.  Rogers,  Los  Angeles. . .  1:6,376  00  I  W.  J.  Hayes  &  Sons,  Cleve. . .  26,697  00 
B.  D.  Shepard  &  Co.,  N.  Y ....  26,826  22  | 

Carthage,  Ohio. — Bids.— Following  are  the  bids  received 
June  19  lor  the  $1,800  5%  10-year  sidewalk  bonds  : 


p.  S.  Brlggs  &  Co.,  Cincinnati.  .$1,936  00 
W.  R.  Todd  &  Co.,  Cincinnati.  1.900  00 


German  Nat.  Bank.  Clncin . , ,  $1,998  90 
Seasongood  &  Mayer,  Clncin  .  1,983  00 
R.  Kieybolte  &  Co..Cincinnati.  1,962  00 

As  stated  laat  week,  bonds  were  awarded  to  the  German 
National  Bank  of  Cincinnati  at  111*05. 

Cass  County,  Ind.— Bond  Sale.— On  June  20  the  $63,000 
4t}4%  Tipton  Township  gravel-road  bonds  were  awarded  to 
Campbell,  Wild  &  Co.,  Indianapolis,  at  par.  For  description 
of  bonds  see  Chronicle  June  2,  p.  1112. 

Cedar  Falls  (lOTva)  Independent  School  District.— Bond 
Q^ermgr.— Proposals  will  be  received  until  1  p.  M.,  July  10,  by 
W.  N.  Hostrop,  District  Treasurer,  for  $30,000  4%  school- 
building  bonds.  Securities  are  in  denomination  of  $1,000. 
Interest  will  be  payable  May  1  and  November  1  in  Cedar 
Falls.  Principal  will  mature  in  ten  years.  The  total  debt 
of  the  district  is  $35,000.  The  assessed  valuation  in  1899  was 
$912,184  and  the  real  value  $3,648,736.  The  population  is 
estimated  at  5,000. 

Cbillicothe,  Ohio.— Bond  Offering. — Proposals  will  be  re 
ceived  until  12  M.,  July  2,  by  W.  A.  Wallace,  City  Clerk,  for 
$7,600  4%  street  improvement  bonds.  Securities  are  in 
denomination  of  $200,  dated  July  2,  1900.  Interest  will  be 
payable  annually  and  the  principal  will  mature  in  fifteen 
years,  subject  to  call  $600  yearly  from  1901  to  19l9  inclusive 
and  $400  yearly  thereafter.  A  certified  check  for  $200  will 
be  required. 

Cleveland,  Ohio.— Bids— We  give  below  the  bids  re- 
ceived June  26  for  the  $200,000  4%  river  and  harbor  bonds 
maturing  April  1,  1920;  $100,000  4%  intercepting  sewer  bonds 
maturing  April  1,  1920;  $50,000  4%  bridge  bonds  maturing 
April  1,  1920,  ana  $171,000  4%  sewer  district  bonds  maturing 
April  1,  1910.     Bids  were  all  rejected  : 

$200,000     $100,000     $50,000 
River   Inter.  Seiver  Bridge 

Bonds.       Bonjs.       Bonds. 

Denison,  Prior  &  Co.,  Cleveland $.'19,050     $106,116     $62,264 

Blake  Bros.  &  Co.,  New  York 218,520       lOn.llo       64,660 

Seasongood  &  Mayer,  Cincinnati 215,3^0       107,610       63,b05 

New  First  Nat.  Bauk,  Columbus 214,980  ' 

W.  R.  Todd&  Co..  Cincinnati 214,750 

Lamprecht  Bros.  Co.,  Cleveland 814,a20 

W.  J.Haye8&  Sons,  Cleveland 214,000 

Feder,  Uoizman&Co.,  Ciucinnatl 21i,000 

R.  Kley  bolte  &  Co.,  Cincinnati 218.800 

For  description  of  bonds  see  Chronicle  June  2,  p.  1112. 

Clinton,  Mass.— Bond  Sale.— On  June  23  the  $145,000  S^^i 
30-year  funding  bonds  were  awarded  to  R.  L.  Day  &  Co., 
Boston,  at  106  097— an  interest  basis  of  about  8183<(.  Fol- 
lowing are  the  bids : 


107,490 
107.320 
109,500 
107.000 
107,000 
107,000 


5;j,6S0 
63,650 
63,607 
53,600 
bS.nOO 
54,750 


$171,000 
Sewer  IHst. 

Bondi. 
$174,112  00 
180,2i'8  M 
178,^'01  70 
177,(!tRI  00 
177,83i>  00 
177.800  00 
177,840  00 
179.600  00 
177,000  00 
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BlodKet,  Merritt  A  Co.,  Boston. 106-58 

Blake  Bros.  &  Co.,  Boston 106"61 

C.  S.  CummliiKs  &  Co..  Boston..  106-39 
W.  R.  Todd  &Co..  New  York.. ..115-26 


B.  L.  Day  &  Co.,  Boston 1P6-067 

Parkinson  &  Burr.  Boston 100-07 

Denison,  Prior  &  Co.,  Cleve 10«-06 

Adams  &  Co..  Boston 106-03 

B.H.  Rollins  &  Sons,  Boston... lOB-777 

For  description  of  bonds  see  Chronicle  June  9,  p.  1162. 

Conneaut,  Ohio.-  Bond  Offering.— Fro-poesHs  ■will  be  re- 
ceived until  13  M,,  July  13,  by  the  Village  Clerk,  fcr  the  fol- 
lowing bonds : 

16,500  6%  Main,  Harbor  and   Washington  Street  paving  bond?,  maturing  one 

bond  of  1500  yearly  on  Seotember  1  from  lyoi  to  1918,  inclusive. 
2,600  5^  Washington   Street  pavins  bonds.  maturinR  one  bond  of  $500  on 
September  1  of  the  years  ]«03. 1906, 1^09,  191!i  and  1915. 

13.500  6^  Harbor  Street  improvement  bonds,  maturing  one  bond  yearly  on 
September  1,  $500  from  1901  to  1903  and  $1,COO  from  1901  to  1916,  all 
dates  Inclusive. 

14,000  6%  Main  Street  improvement  bonds,  maturing  one  bond  yearly  on  Sept- 
ember 1,  $500  In  1«01  and  19(.2  and  $1,000  from  1903  to  1915,  Inclusive. 

Securities  are  isfcued  ucder  authority  of  Section  2293,  Re- 
vised Statutes  of  Ohio.  They  are  dated  July  1 ,  1900.  Inter- 
est will  be  payable  March  1  and  September  1  at  the  office  of 
the  Village  Treasurer.  Either  money  or  a  certified  check  on 
some  back  in  Conneaut  in  the  sum  of  $500  for  each  of  the 
above  issues  must  accompany  proposals. 

Coshocton,  Ohio.— Bond  O^ertnj?.— Proposals  will  be  re- 
ceived until  12  M  ,  July  3,  by  F.  F,  Wagner,  Village  Clerk, 
for  $12,t00  6^  water- works  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  July  3,  1900.  Interest  will  be  payable 
March  1  and  September  1  at  the  Commercial  Banking  Co., 
Coshocton.  Principal  will  mature  $1,000  on  September  1 
from  1901  to  1913,  inclueive.  Authority  for  the  issuance  of 
these  bonds  will  be  found  in  sections  2430,  2704  and  27C'5,  Re- 
vised Statutes  of  Ohio.  A  certified  check  for  5%  of  the  gross 
amount  of  the  bonds  bid  for,  payable  to  the  Village  Clerk, 
must  accompany  proposals.  Accrued  interest  is  to  be  paid 
by  the  purchasers  of  the  bonds. 

VaDSville,  N.  Y. — Bond  O^erinflf.— Proposals  will  be  re- 
ceived until  12  M.,  July  9,  by  James  A.  Young,  Village  Clerk, 
for  the  following  bonds  : 

$9,000  314%  5-32-year  (serial)  water- works- extension  bonds,  in  denomination  oi 

$500. 
4,000  4%  1-4  year  street-improvement  bonds,  in  denomination  of  $1,000. 

The  above  securities  are  dated  July  15,  1900.  Interest  will 
be  payable  semi-annually  in  New  York  City.  A  certified 
check  for  $150,  payable  to  the  board  of  trustees,  will  be  re 
quired.  The  present  debt  of  the  village  is  $75,000,  repre- 
sented by  water  bonds  isfcued  in  1896.  The  assessed  valuation 
is  $1,423,550  and  the  population  is  estimated  at  4,000. 

Delta,  Ohio.— Bond  Sale— On  June  20  the  $38,800  4.hi% 
street  improvement  bonds  were  awarded  to  Rudolph  Kley- 
bolte  &  Co.,  Cincinnati,  at  107  53.    Following  are  the  bids  : 

Premlvmv.  Premiwn 

B.  KleyboIte&Co.,  Cincin....|2,918  00  Lamprecht  Bros.  Co.,  Cleve. ..    $i70  00 

W.  R.Todd  &  Co.,  Cincinnati..  2,760  00  Seasongood  &  Mayer,  Cincin..      407  40 

W.  J.  Hayes  &  Sons.  Cleve 1,108  00  P.  8.  Briggs  &  Co.,  Cincin 2026 

Spitzer  &  Co.,  Toledo 1.041  00 

For  description  of  bonds  see  Chronicle  June  16,  p.  1211. 

Denver,  Colo. — Bend  Offering. — Proposals  will  be  received 
until  11  A.  M.  to-day  (June  30),  by  the  Board  of  Public  Works 
—Joel  W.  Shackelford,  President— for  $4,700,000  (or  any  part 
thereof  not  lees  than  $25,000)  i%  10-15  year  (optional)  water- 
works bonds.  Securities  will  be  issued  in  denominations  of 
$100,  $5C0  and  $1,000,  dated  July  2,  1900.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer  or 
at  the  Mercantile  Trust  Co.,  New  York  City.  A  certified 
check  on  a  Denver  bank  or  trust  company  for  2%  of  the 
amount  of  bid,  payable  to  the  City  Treasurer,  will  be  re- 
quired. 

Depew,  N.  Y.—Bcnd  Sale.- On  June  25  the  $22,000  5-26- 
year  (serial)  sewer  bonds  were  awarded  to  Isaac  W.  Sherrill, 
Poughkeepsie,  at  100"67  for  3*40^  bonds. 

Doniphan  (Mo.)  School  District.— Bond  Sale.— The  $12,000 
school  bonds  mentioned  in  the  Chronicle  May  19  have  been 
sold  to  a  Chicago  firm. 

DoTer(N.  J.)  School  District.— Bond  O^ermg.— Propoeals 
will  be  received  until  2  p.  m.,  July  6,  by  the  Board  of  Ednca- 
tion— S.  H.  Berry,  Clerk— for  $31,000  4%  bonds.  Securities 
are  in  denomination  of  $500.  Interest  will  be  payable  semi- 
annually. Principal  will  mature  $1,000  yearly  from  1901  to 
1921,  inclusive. 

Easterby  School  District,  Fresno  County,  Cal.— Bond 
/S'a/e.— On  June  7  |6,000  6^  bonds  were  awarded  to  the  Peo- 
ple's Savings  Bank  of  Fresno  at  104-25.  Following  are  the 
bids: 

People's  Sav.  Bank,  Fresno . . .  $6,255  00  I  Isaac  Springer,  Pasadena $6,140  CO 

G.  C.  Kreman 6,250  00  I  J.  C.  Cooper 6,10100 

A.D.Thompson 6,245  00  I  B.  H.  Rollins  &  Sons,  Denver.  6,070  00 

Herman  Russell 6,150  CO  I  Duke  M.  Farson,  Chicago 6,C60  00 

East  Fresno  School  District,  Fresno  County,  Cal.— Bond 
Sale.— On  June  15  $5,000  G%  1-10- year  (serial)  bonds  were 
awarded  to  the  People's  Savings  Bank,  Fresno,  at  108-30. 
Following  are  the  bids: 

People's  Savings  Bank $5,415  00  1  Arthur  D.  Thompson $5,22160 

Oakland  Bank  of  Savings 6,382  001 

East  Liverpool,  Ohio.— Bond  Sale.— On  June  25  the  $105,- 
000  4%  20-40year  (optional)  refunding  water  bonds  were 
awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  108-05— 
an  interest  basis  of  about  3  44^  if  bonds  run  only  to  the  op- 
tional date  and  8-618^  if  they  run  to  their  full  maturity.  Fol- 
lowing are  the  bids : 


Lamprecht  Bros.  Co.,  Cleve.$113,452  50 

New  1st  Nat.  B'k.Columbus.  113,1^0  00 

Spitzer  &  Co.,  Toledo 112,880  00 

P.  S.  Briggs  &  Co..  Cincin.. . .  112.600  00 

S.  Kuhn  &  Sons.  Cincinnati.  111,481  50 

W.  J.  Hayes  &  Sons,  Cleve..  111,469  00 

W.  R.  Todd  &  Co.,  Cincin... .  111,327  00 


Denison,  Prior  &  Co.,  Cleve. $111,327  00 
Feder,  Holzman  &  Co.,Cin..  111,247  60 
Seasongood  &  Mayer,  Cin...  110,787  00 
N.  W.  Harris  &  Co..  Chic. . . .  109,666  flO 
Potter's  National  Bank,  E. 

Liverpool 108,150  00 

First  Nat.  B'k,  E.  Liverpool.  106,000  00 


bonds  were  awarded  to  the  Oakland  Bank  of  Savings  at 
112-81— an  interest  basis  of  about  4'lOj?.  For  description  of 
bonds  see  Chronicle  June  16,  p.  1212. 

Elizabeth,  N.  J.— Bjds  Rejected.— The  following  bids  were 
received  on  June  26  for  $3,100,000  4  %  40-year  refunding 
bonds: 

Franklin  S.  Co.,New'rk.t70,00C@108-f  0    I  J.  A  W.  Sellgman  &  Co.,  N.  Y... 101-064 

J.  F.  Rippel,  Newark... lC0,00C@102-60      N.  V.  Security  &  Trust  Co 10100 

Bdw.  C.  Jones  &  Co.,  N.  Y lOiSl    I 

The  Council  rejected  all  bids,  and  indefinitely  postponed 
the  refunding  operation. 

Elmwood  Place,  Ohio.— Bond  Sate.— On  June  25  the  $22,- 
000  4%  20-year  street  and  sidewalk  bonds  were  awardeid  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  104-54— an  interest  basis 
of  about  3  678^.    Following  are  the  bids  : 

W.  J.  Hayes  &,  Sons,  Cleve... $23,000  00 
German  Nat.  Bank,  Cincin...  2^,99660 
Seasongood  Ik,  Mayer,  Cin.. . .  22.971  62 

For  description  of  bonds  see  Chronicle  May  26,  p.  1061. 

Fairport,  N.  Y.—Bond  Sale.— On  June  25  the  $20,000  5-24- 
year  (serial)  municipal- lighting-plant  bonds  were  awarded  to 
Isaac  W.  Sherrill,  Poughkeept-ie,  at  par  for  3-40;g  bonds.  For 
desciiption  of  securities  see  Chronicle  June  23,  p.  1261. 

Glens  Falls,  N.  Y.—Bid«,— Following  are  the  bids  received 
June  20  for  the  $60,000  5-29-year  (serial)  vilJagehall  bonds  : 


Atlas  Nat.  Bank,  Cincin $22,776  00 

S.  A.  Kean,  Chicago 22,66000 


F(yrSH3i  Bonds. 
N.  W.  Harris  &  Co  .  New  York.. 102-67 

W.  J.  Hayes  &  Sons.  Cleve l(-2-27 

Dunscomb  &  Jennison.  N.  Y...  102-00 
W.  R.  Todd  &  Co.,  New  York... 101-76 


For  314%  Bonds  ( Cont.) 

Denison,  Prior  &  Co..  Cleve 101-76 

F.  F.Pruyn,  Glens  F'ls  ($6,000).    Par 

For  4  Per  Cents. 
F.  F.  Pruyn.  Glens  F'ls  ($7.000) .   Par 


For  description  of  bonds  see  Chronicle  June  16,  p.  1212. 
Eastland  School    District,  Marin  County,  Cal.— Bond 

Sate.— On  June  18  the  $10,000  Ojf  6-10-year  (serial)  gold  school 


As  stated  last  week,  the  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  the  price  being  102-67— an  interest  basis  of 
about  3  294^. 

Goderich,  OnU— Debenture  O^ering.- Proposals  will  be 
received  until  July  5  by  William  Miti^hell,  Town  Clerk,  for 
$10,000  debentures. 

Grand  Bapids,  Mich.— Bond  Q^ertnflr.— Proposa's  will  be 
received  until  4  P.  m.,  July  2,  by  I.  F.  Lamoreaux,  City  Clerk, 
for  $100,000  4%  street  improvement  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  May  1,  1900.  Interest  will  be 
payable  aemi-aonually  in  Grand  Rapids.  Principal  will  ma- 
ture $30,000  yearly  on  May  1  from  1901  to  1905,  inclusive.  An 
unconditional  certified  check  for  $5,000,  payable  to  the  City 
Treasurer,  must  accompany  proposals. 

Green  Bay,  Wis. — Bond  Award  Revoked. — At  a  meeting 
of  the  Common  Council  held  June  15  the  contract  entered 
into  May  5, 1900,  with  W.  J.  Hayes  &  Sons,  Cleveland,  for 
the  sale  to  that  firm  of  $11,500  4%  refunding  bonds  at  107-652, 
was  revoked.  The  grounds  for  this  action,  as  given  in  a 
local  paper,  was  that  the  Cleveland  firm  claimed  that  they 
had  a  misunderstanding  as  to  the  maturity  of  the  bonds,  and 
insisted  upon  a  reduction  in  their  bid.  The  bonds  will  be  re- 
advertised. 

Greensbnrg,  Pa.— Bond  O^ermg'.- Proposals  will  be  re- 
ceived until  8  P.  M.,  July  2,  by  the  Borongh  Council,  for 
$10,000  4%  20-30-year  (optional)  funding  bonds,  dated  July  1, 
1900,  and  $28,000  4%  20-3C-year  (optional)  refunding  bonds, 
dated  Oct.  1,  1900.  Securities  are  in  denomination  of  $1,000. 
Interest  will  be  payable  semi  annually.  Bids  for  the  above 
issues  must  be  made  separately  and  each  must  be  accompa- 
nied by  a  certified  check  for  $500.  The  bonded  debt  of  the 
borough  is  $78,C00  and  the  floating  de'^t  $18,538.  The  assessed 
valuation  is  $4,379,080.  The  population  is  estimated  at  7,500. 
Ira  C.  Snyder  is  Town  Clerk. 

Hamilton  County,  Texas.— Bond  Sale— The  $14,000  re- 
funding bridge  bonds  mentioned  in  the  Chronicle  May  19 
have  been  sold  at  par  to  the  Permanent  School  Fund.  Se- 
curities are  in  denomination  of  $500,  and  carry  interest  at 
the  rate  of  4%.  Principal  will  mature  April  10,  1919,  but 
bonps  are  subject  to  call  before  that  date, 

Herman,  Grant  County,  Minn. — Borid  Offering.— ^Pto-^o- 
sals  will  be  received  until  8  p.  m.  Jaly  7,  by  K.  C.  Ness,  Vil- 
lage Recorder,  for  $7,200  b%  water  bonds.  Securities  are 
dated  Sept.  1,  1900.  Interest  will  be  payable  annually,  at  the 
First  National  Bank,  St.  Paul.  Principal  will  mature  one 
bond  yearly  $500  from  1905  to  1918,  inclusive,  and  $200  in 
1919.  A  certified  check  for  $150,  payable  to  E.  W.  Lee,  Vil- 
lage Treasurer,  must  accompany  proposals. 

Holyoke,  Mass.— Bond  Sate.— On  June  26  the  $150,0C0  Z)4% 
1-20-year  (serial)  gold  school  bonds  were  awarded  to  R.  L. 
Day  «fe  Co.,  Boston,  at  102  929 — an  interest  tasis  of  about 
3-17^.    Following  are  the  bids  ; 

R.  L.  Day  &  Co.,  Boston 102-929  I  Estabrook  &  Co.,  Boston 102-65 

Denison.  Prior  &  Co.,  Cleve 102-89    I  Blodget,  Merritt  4Co..  Boston..  102-63 

Adams*  Co..  Boston 102-71      W,  R.  Todd  &  Co.,  New  York. ..102-25 

Blake  Bros.  &  Co..  Boston 102-71    | 

For  description  of  bonds  see  Chronicle  June  23,  p.  1261. 

Iowa  Park  (Tex.)  School  District.- Bond  Offering. — 
Proposals  will  be  received  at  any  time  by  W.  P.  Cayle,  Sec- 
retary Board  of  Education,  for  §6,000  4%  5  20  year  (optional) 
school  bonds.  Securities  are  in  denomination  of  $500,  dated 
July  15,  1900. 

Ishpeming  (Marquette  County,  Mich.)  School  District 
No.  1. — Borid  Q^eT-ing.— Proposals  will  be  received  until  4 
p.  M.,  July  2,  by  William  Sedgwick,  Director,  for  $30,000  4% 
bonds.  Securities  are  in  denominations  of  §100  and  $500, 
dated  July  2,  1900.  Interest  will  be  payable  semi-annually 
at  the  Peninsula  Bank,  Ishpeming.  Principal  will  mature 
$5,000  yearly  on  March  1  from  1906  to  1911  inclusive. 

Jackson  County,  Ala. — Bond  Sale. — This  county  has  sold 
an  additional  $10,000  turnpike  bonds  to  the  New  First  Na- 
tional Bank  of  Columbus.  As  stated  in  the  Chronicle 
March  24,  an  issue  of  $75,000  5^  20-30  year  (optional)  bonds 
was  awarded  to  the  above  bank  at  par.    This  makes  $85,000 
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bonds  so  far  issued  out  of  the  $350,000  which  have  been  au- 
thorized for  this  purpose. 

Jamestown,  N.  Y.—Bond  Sale.— On  June  25  $20,000  20-year 
sewer  bonds  were  awarded  to  Geo.  M.  Hahn,  New  York,  at 
104*005  for  314  Per  cents.  *  „    „^ 

Jeflferson  County,  Neb.— -Bond  Sale.— On  June  18  $50,000 
dU%  refunding  court-house  bonds  were  awarded  to  the  State 
of  Nebraska  at  par.  Securities  are  in  denomination  of  $1,000, 
dated  July  1,  1900.  Interest  will  be  payable  semi-annually. 
Principal  will  mature  July  1,  1920,  subject  to  call  |5,0U0 

yearly  on  July  1.  „  .  ,         ^      .     ^       ^     j- 

On  the  same  day  $16,000  H  Fairbury  Precinct  refunding 
railroad  bonds  were  awarded  to  Goodrich  Bros.  Banking 
Co,  Fairbury,  at  100  "063.  These  bonds  are  also  in  denomi- 
nation of  $1,000,  dated  July  1,  1900.  Interest  will  be  payable 
semi-annually  and  the  principal  will  mature  in  twenty  years 
subject  to  call  $1,000  yearly  on  July  1  until  July  1,  1910,  after 
which  date  all  bonds  unpaid  are  optional. 

Jefferson  County,  Ohio— Bonii  SaZe.— On  June  23  $6,000 
5^  Adena  and  Harrisville  Free  Turnpike  bonds  were  awarded 
to  the  First  National  Bink,  Smithfield,  at  103-583.  Follow- 
ing are  the  bids  :  .      „  » 

First  Nat.  Bank.  Smithfield. .  .$6,215  00  I  Lamprecht  Bros.  Co..  Cleve. . .$6,112  /5 

ateubenville  Nat.  Banis 6,178  00    Fourtli  Nat.  Bank.  Cadiz ^•*^60  tO 

Nat.  Ex.  Bank.  Steubenville. ..  ts,171  00  |  First  Nat.  Bank.  Barnesville. .  6.040  00 

Joliet  (111.)   Township    High   School   District.— Bond 

ga^e.—FoUowing  are  the  bids  received  June  23  for  the  $100,- 
000  d^%  5-14-year  (serial)  bonds  : 

W  J.  Hayes  &  Sons.  Cleve 100-027  I  N.  W.  Harris  &  Co.  (less  $S70 

Will  Co.  Nat.  Bank,  Joliet lOO'OO    I     fees) Par 

All  the  above  bids  were  rejected  and  one-half  of  the  bonds 
were  awarded  to  the  First  National  Bank,  Wilmington,  11)., 
at  104-105.  The  remaining  $50,000  bonds  will  probably  be 
sold  locally.  For  description  of  securities  see  Chronicle 
June  16,  p.  1313. 

Karnes  County,  Texas.— .Borid  Sale— Description  of  Bonds. 
—The  $6,000  refunding  bridge  bonds  mentioned  in  the  Chron 
ICLE  June  16  have  been  taken  by  the  Permanent  School  Fucd 
of  the  county.  The  $1,900  bridge-repair  bonds  mentioned  in 
the  same  issue  will  bear  A%  interest  and  will  mature  in  20 
years,  subject  to  call  after  one  year.  Three  bonds  will  be  in 
denomination  of  $500  and  one  for  $400. 

Lacona,  N.  Y.—Bond  Sale.-Oa  June  26  the  $11,000  water 
bonds  were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at 
102-30  for  d}4%  bonds— an  interest  basis  of  about  3-359^.  A 
bid  of  par  for  i%  bonds  was  made  by  W.  R.  Todd  &  Co.,  New 
York.  Securities  mature  $300  yearly  on  Dec.  1  from  1904  to 
1928  inclusive,  and  $6,000  on  Dec.  1,  1929.  For  further  de- 
scription of  bonds  see  Chronicle  June  33,  p.  1363. 

Lafayette  County  (Mo.),  Lexington  and  Washington 
Townships.- -Bond  Sale.— Oa  June  25  the  .$73,000  bonds  of 
these  townships  were  awarded  to  the  Mississippi  Valley 
Trust  Co.,  St.  Louis,  at  par.  The  purchaser  is  to  pay  all  ex- 
penses connected  with  the  refunding  of  the  bonds  and  is  to 
receive  a  commission  of  $1,600.  For  description  of  bonds  see 
Chronicle  May  19,  p.  1010. 

Laguna  School  District,  Fresno  Co.,  Cal.— Bond  Sale.— 
On  June  15  $3,000  6  %  l-6year  (serial)  bonds  were  awarded 
to  the  People's  Savings  Bank,  Fresno,  at  105-03.  Following 
are  the  bids: 

People's  Savings  B'k,  Fresno. .|3. 151  00  i  Arthur  D.  Thompson $3.001 00 

Oakland  Bank  of  Savings 3,134  00  I 

Lancaster,  Ohio.— Bond  Sa/e.- On  June  18  the  $6,500  5% 
street- improvement  bonds  were  awarded  to  S.  Kuhn  &  Sons, 
Cincinnati,  at  a  price  said  to  be  106-30.  For  description  of 
bonds  see  Chronicle  June  16,  p.  1213. 

Lima,  Ohio. — Bonds  Awarded— We  are  advised  that  the 
bid  of  Rudolph  Kleybolte  &  Co.,  Cincinnati,  of  100  38  for 
the  $40,000  3}4%  East  High  Street  improvement  bonds  was 
accepted  by  the  Council  at  a  meeting  held  June  25,  1900,  at 
which  time  it  was  also  decided  to  issue  only  $34,000  of  the 
bonds. 

Liudeuwald  (P.  0.  Hamilton,  Ohio)  Special  School  Dis 
trict.— Bond  iia/e. -On  June  23  the  $10,000  A%  3-31-year  (se- 
rial) bonds  were  awarded  to  the  Second  National  Bank  of 
Hamilton  at  104-085.    Following  are  the  bids  : 

Second  Nat.  Bank,  Hamilton... lOfOgS  I  First  Nat.  Bank,  Hamilton ini-985 

W.  R.  Todd&  Co., Cincinnati.. ..103-60    I  P.  S.  Briggs  &  Co.,  Cincinnati. ..101-86 

Seasongood &  Mayer,  Cincin    ..102-77    I  W.  J.  Hayes  &  Sons.  Cleve lOlS? 

R.  Kleybolte  &  Co.,  Cincinnati.  .102-185  | 

For  description  of  bonds  see  Chronicle  June  33,  p.  1262. 

Listowel,  Perth  County,  Ont. — Debenture  Ojffering.—fro- 
posals  will  be  received  until  July  3  by  William  Bright,  Town 
Clerk,  for  $10,000  4%  debentures.  Securities  will  mature  part 
yearly  for  twenty  years. 

Marion,  Ohio.— Bond  Sale.^On  June  25  the  $50,000  4% 
funding  bonds  were  awarded  to  Feder,  Holzman  &  Co.,  Cin- 
cinnati, at  104  465.  For  description  of  bonds  see  Chronicle 
June  9,  p.  1163. 

Marion  County,  Mo.— Bond  Sale.— We  stated  last  week 
that  the  $100,000  i%  court-house  bonds  were  awarded  on  June 
18,  one-half  to  L.  A.  Ccquard,  St.  Louis,  and  one-half  to 
Altheimer  &  Raw  lings,  St.  Louis.  We  give  below  a  full  list 
of  the  bids  received  : 


Premium. 

i'uv^^'i^^^     .   r»25,000  6-20s..    $627  60 

A.'^»i  ??^.  «?      25,000  6.20s . .      685  00 

T  JJ^Ti.    *^  '        I    25,000  10-208  .  1.166  00 

••^O"" (.   26,0(010-808..  1.262  50 

T    *  r.„„„o,.H   (100,090 2,700  00 

^S^   Louis     ■]    25000    6-2OBU106OO 
at.  LOUiS. . .  f   26,000  10-208  )  ^•^"°  "" 

W.  J.  Hayes  &  Suns.  Cleve....  3.537  00 

Rlcker  Nat.  Bank,  Quincy 3,27u  00 

Farson,  Leiieli  &  Co..  Chic 2,682  60 

Alason,  l^ewls  &  Co., Chicago..  2,623  00 

Trowbridge 4.  Nlver  Co.,  CUic.  2,483  3! 

Miss.  Valley  Tr.  Co.,  St.  L 8.300  OO 

Denlson,  Prior  &,  Co..  Cleve.. .  2,286  00 


Premium. 
Farmers'  &  Merchants'  Bank, 

Hannibal };2,260  00 

N.  W.  HarrtsA  Co.,  Chicago....  2.i83  00 
Seasongood  &  Mayer,  Cinciu. .  I,6l8  00 
W.  K.  Todd  &  Co..  Cincinnati.  1,100  00 
W.R.Taylor,  Karmington....  l.'OOOO 
Gaylord,  Blessing  &  Co.,  St.  L.  786  00 
liamprecht  Bros.  Co..  Cleve  .  125  00 
Bank  of  Washington  ((50.000 

10  208) 1,312  60 

Doniild.son  Bond  &  Stock  Co. 

t*25,000  10-20S) 62600 

1st  lut'n'l  B'k,  4  $18,600    6-20»      I'ar 

Hannibal....  I    18.600  10-808     Par 


For  3-S6%  Bonds. 

Portchester  Savings  Bank ICO  00 

For  3%%  J^oiicU,. 
Geo.  M.  Hahn,  New  York lOO'CO 


Altheimer  &  Rawlings  were  awarded  $35,000  5-20s  at  102-74 
and  $35,000  10-20s  at  105-05,  and  the  remaining  bonds  were 
awarded  to  L.  A.  Ccquard  at  104-21. 

Mamaroneeb,  N.  Y.—Bond  Sale.— On  June  27  the  $15,000 
5-19-year  (serial)  sidewalk  and  bridge  bonds  were  awarded  to 
the  Port  Chester  Savings  Bank  at  par  for  3-35%  bonds.  Fol- 
lowing are  the  bids: 

For  ^ii%  Bonds. 
Geo.  C.  White,  Jr.,  New  York. .  .101-72 

W.  J.  Hayes  &  Sons,  Cleve 101-253 

W.  R.  Todd  &  Co.,  New  York...l01-c0 

R.  Kleybolte  &  Co.,  N.  Y 100-8S 

Farson,  Leach  &  Co..N.  Y ICOOO 

For  description  of  bonds  see  Chronicle  June  23,  p.  1262. 

Marion  County,  Texas.- Btds  Rejected.— AU  bids  received 
on  June  11  for  the  $160,000  4%  2-20-year  refunding  bonds 
were  rejected.  For  description  of  bonds  see  Chronicle  May 
12,  p.  959. 

Marquette,  Mich.— Bfds.— Following  are  the  bids  received 
June  18  for  the  $30,000  4%  10-year  refunding  bonds  : 

Farson,  Leach  &Co.,Chic....ili20,642  75 
Feder.  Holzman  &  Co., Cm. . .  20,512  50 
Trowbridge  &  Niver  Co.,Chlc.  20,438  <  0 
Seasongoud  &  Mayer.  Cincin.  20,3S3  60 
N.  W.  Harris  &  Co..  Chicago.  a0,316  oO 
W.  J.  Hayes  &  Sons.  Cleve. . .  20,iJ20  00 
Mason,  Lewis  &  Co.,  Chicago.  20,113  00 

As  stated  last  week,  bonds  were  awarded  to  Farson,  Leach 
&  Co.,  Chicago,  at  103-31. 

Martinsville,  Ind.— Bond  O^ering.— Proposals  will  be  re- 
ceived at  any  time  by  the  Chairman  of  Finance  Committee  for 
$12,500  4  ^  school  building  bonds.  Securities  are  dated  July 
1,  1900,  and  will  mature  $500  in  1903  and  $3,000  yearly  from 
1903  to  1908,  inclusive.  Interest  will  be  payable  in  New  York 
City. 

Massachusetts.— 5ond  Sale.— On  June  38  the  $1,000,000  S% 
39-year  water  bonds  were  awarded  to  Kidder,  Peabody  & 
Co,,  Boston,  at  102-78— an  interest  basis  of  about  2-881jJ. 
Following  are  the  bids  : 


R.  Kleybolte  &  Co.,  Cincin.... f 20,081  00 
Denisou,  Prior  &  Co.,  Cleve. .  20,000  00 
First  Nat.  Bank,  Marquette 

Uor  $10,00  ) 10,21000 

First  Nat.  Bank,  Negaunee 

(for  $5,000) 6,10000 


Kidder.  Peabody  &  Co.,  Boston.102-78 
1!  W/;  &^o.°"  \  B'>«ton 102-619 


Vermilye  &  Co.,  I  isr  v  io2-r77 
Harvey  Fisk  &  Sons,  J  "•  ^^  ••  •!"'«  ^^7 
Estabrook  &  Co.,  Boston 102-39 


For  full  description  of  bonds  see  Chronicle  June  23,  p. 
1263. 

Midland,  Simcoe  County,  Ont.— Debenture  Offering.— Fro- 
posals  will  be  received  by  S.  A.  Milligan,  Mayor,  until  4  p.  m., 
•July  14,  for  $4,000  school  debentures.  Securities  will  mature 
part  annually  for  thirty  years,  the  aggregate  of  the  principal 
to  mature  yearly  and  the  interest  due  on  the  unpaid  deben- 
tures being  the  same  in  each  year. 

Napoleon,  Ohio.— Bond  Saie.— On  June  23  the  $32,600  4 
and  5  per  cent  bonds  were  awarded  to  the  Atlas  National 
Bank,  Cincinnati,  at  101*73.     Following  are  the  bids  : 


Atlas  Nat.  Bank,  Cincinnati.. $22,890  75 
Seasongood  &  Mayer.  Cincin.  22,903  20 
Lamprecht  Bros.  Co..  Cleve. .  22,8d6  70 


W.  J.  Hayes  &  Sons,  Cleve. .  .$22,607  00 
Denlson,  Prior  &  Co..  Cleve. .  22.600  oO 
P.  S.  Briggs  &  Co.  (for  $7,000)     7.300  00 


For  description  of  bonds  see  Chronicle  June  16,  p.  1313. 

New  Bedford,  Mass. — Bonds  Authorized. — The  Board  of 
Aldermen  has  authorized  the  issuance  of  $48,000  3}4%  30-year 
water  and  $200,000  3^%  20  year  school  bonds. 

New  Haven,  Conn.— Bonds  to  be  Issued.— The  City  Comp- 
troller will  shortly  offer  for  sale  $240,000  bridge,  $330,000 
school  and  $175,000  pavement  bonds. 

New  Prague  (Minn.)  School  District.— Bond  Sale.— On 
June  30  the  $18,000  school-house  bonds  were  awarded  to  tbs 
State  Savings  Bank,  St.  Paul,  which  institution  bid  on  a  4^ 
bond.  Securities  are  dated  July  1,  1900,  and  mature  $5,00( 
in  five  years,  $6,000  in  ten  years  and  $7,000  in  fifteen  years. 

New  Richland  Independent  School  District  No.  89,  Wa- 
seca County,  Minn.— Bond  ,S'a/e.— On  June  30  the  $14,000 
4%%  school  bonds  were  awarded  to  the  Minnesota  Loan  & 
Trust  Co.,  Minneapolis,  at  103-64— an  interest  basis  of  about 
4-11^.    Following  are  the  bids : 

Minn.  Loan  &  Tr.  Co..  Minn.. $14,610  00 
State  Savings  B'k,  St.  Paul. .  14,200  00 
W.  J.  Hayes  &  Sons,  Cleve...  14.177  OU 

Bonds  mature  $5C0  yearly  on  July  1  from  1901  to  1914  and 
$7,000  on  July  1,  1915.  For  furtheridescription  of  bonds  see 
Chronicle  June  16,  p.  1213. 

New  lork  City.— Bond  -Sa^e.— On  June  35  the  $3,135,000 
33^^  gold  bonds  were  awarded  to  Kuhn,  Loeb  &  Co.,  New 
York,  at  110  54— an  interest  basis  of  about  3-04;^.  Following 
are  the  bids : 


Mason.  Lewis  &  Co.,  Chlcago.$14,145  00 
Farson,  Leach  &  Co.,  Chic...  14,080  00 


Kuhn,  Loeb  &  Co.,  New  York (all  or  none) 110-64 

Vermilye  &  Co.  and  Harvey  Fisk  &  Sons,  S^j'igg'X' dSI  ]^b:\"\V/.:\w-l77 

New  York        ...  I    liouO.OOO,  due  1949 111-477 

B'arson,  Leach  &Co.,  New  York (all  or  none) 108-66 

I        Sju.oou.  due  1K30 108-00 

Hamilton  Trust  Co..  Brooklyn <   or  600.000,  due  1940 1C9-60 

I    or  o00,00J,  due  1919 110-54 

People's  Trust  Co.,  Brooklyn l.Oi  0,oOU.  due  1»40  or  1949.lu9-vr5 

,      l,COO,OO0,  due  1919  10«-«0 

E.  D.  Shepard&  Co.,  New  York <orl, 000,000.  due  19io 10870 


Kings  Co.  Trust  Co.,  Brooklyn., 


orl.OOO.OiO,  due  1930 107-36 

600,000,  due  1930 107-t5 

or  600,000,  due  1940 108-53 

or  600,0t0,  due  1949 109-37 

l.OvD 113-60 

l,tOO 112-60 

eO.'JOO Par 


Henry  Roth 

Michael  Snow 

Johu  H.  Thompson 

Dominick  &  Dominick,  New  Y'ork,  offered  to  take  $1,000,- 
000  on  a  3-05^  basis,  $1,000,000  on  a  8-06%  basis,  §1,000,000  on 
a  3-0955  basis  and  $135,(00  on  a  3-10^  basis.  For  description 
of  bonds  see  Chronicle  June  16,  p.  1213. 

Norwalk,  Ohio.— Bond  O^ertn^.- Proposals  will  be  re- 
ceived until  12  M.,  July  17,  by  Peufield  Kellogg,  City  Clerk, 
for  $10,300  5%  street  improvement  bonds.  Securities  are  in 
denomination  of  $1,030,  dated  May  1,  1900.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  one  bond  yearly  on  May  1  from  1901  to 
1910  inclusive.    All  bids  must  be  unconditional  and  accom- 
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panied  by  $500  in  cash  or  a  certified  check  for  that  amount 
on  some  bank  of  Norwalk. 

Ogdensbnrgr,  N.  Y.—Bond  SaZe.— Edward  L.  Strong,  a 
local  attorney,  was  awarded  on  June  37  the  |15,000  water 
and  the  $15,000  school  S}4%  1  20-year  (serial)  bonds  at  104  and 
103'20,  respectively.  At  these  prices  the  securities  will  net 
3*052^  for  the  water  and  3-14^  interest  for  the  school  bonde. 
Following  are  the  bids  received  : 

—  ,    „^  ,  „  Water  JJond?.       School  liilg. 

B.  |j.  Stronsr,  attorney,  OgdensburK 104'00  103'ao 

G.  B.  Van  Kennan ...  102'87  lOriO 

Jos.  E.  Gavin,  Buffalo tOrnS  102'776 

National  IJank  ot  Oftdensburg in2'60  102"50 

B.  B.  Smith  &  Co.,  New  York 102-26  102-26 

Geo.  C.  White,  Jr.,  New  York 10^-219  102'219 

R.  Klevbolte  &  Co.,  Cincinnati 102-217  102-217 

Jeflerson  Co.  Savings  Institution 102-00  102'0o 

Geo.  M.  Hahn,  New  York 101-83  101-83 

Jno.  O.  Everltt&Co.,  New  York 10177  101-.7 

Farson.  i^each  &  Co.,  New  York lui-355  101-366 

W.J.  Hayes  &  Sons,  Cleveland 101-233  101"e33 

W.R.  Todd  &  Co.,  New  York 101150  101-00 

Ogdensburg  Bank 100-00 

For  description  of  bonds  see  Chronicle  June  16,  p.  1213, 
Okanogan  County  (Wash.)  School  District  No.  18.— Bond 
Sale.— On  June  16  |600  Q%  bonds  were  awarded  to  C.  M.  Sims, 
Syracuse,  N.  Y.,  at  par.   Bonds  mature  in  twenty  years,  sub- 
ject to  call  at  any  time. 

Omaha,  Neb.— Bids.— Following  are  the  bids  received  June 
25  for  the  $25,000  4$  20-year  paving  and  the  $73,000  i%  1%- 
year  (average)  street-improvement  bonds  : 

$25,000  Pav-  $73,000 

ing  Bonds.  St.  Bowie. 

Blake  Bros.  &  Co..  Boston $20,450  00  $74,49tf  £0 

Denison.  Prior  &  Co..  Cleveland 26,50500  74,11960 

W.  K.  Todd  &  Co.,  Cinoinuaii 26,200  00  

Seasongood  &  Mayer.  Cincinnati 26.106  60  

Bonds  were  awarded  to  Blake  Bros.  &  Co.,  Boston,  as  their 
bid  was  for  all  or  none.  For  description  of  bonds  see  Chron- 
icle June  16,  p.  1213. 

Opellba,  A\a.—Bids  Fefected.— It  is  reported  that  all  bids 
received  on  June  4  for  the  $75,000  5%  30-year  bonds  were  re- 
jected .  For  full  description  of  bonds  see  Chronicle  May 
26,  p.  1C63. 

Onray,  Colo.— Bids. — Following  are  the  bids  received  June 
18  for  the  $20,000  5^  15-30-year  (optional)  gold  refunding 
bonds : 

R.  Kleybolte  &  Co..  Cincin. .  $20,f00  00  I  Pulsifer  &  Young,  Agts., Den- 
Montague  &  CcKansas  City.  20,216  OO  I     ver  (and  blank  bonds) $20,100  00 


As  stated  last  week,  the  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co. ,  Cincinnati,  at  104-50. 

Pemiscot  County  (P.  0.  Caruthersville),  Mo.— Bond  Offer- 
ing.—PtoipobaIb  will  be  received  until  12  m.,  July  28,  by  T. 
H.  Patterson,  Countv  Treasurer,  for  $8,(00  5^  10  20- year  (op- 
tional) jail  bonds.  Securities  are  dated  July  1,  1900,  and  the 
interest  will  be  payable  eemi-annually. 

Philadelphia,  Pa.— Bond  Sale.— The  $2,800,000  improve- 
ment bonds,  maturing  $56U,000  yearly  on  Dec.  31  from  1918 
to  1923,  inclusive,  and  the  $3,000,000  30-year  water  bonds, 
were  awarded  to  a  syndicate  composed  of  Drexel  &  Co., 
Brown  Bros.  &  Co.  and  H-irvey  Fisk  &  Sons,  at  100-153  and 
100-201.  respectively.  At  these  prices  the  bonds  will  net 
about  2-99^  interest.  The  other  bids  received  were  as  follows: 

Northern  Saving  Fund,  Safe  Deposit  &  Trust  Co..  $125,000  Ss  at Par 

American  Pipe  MaDufacturmg  Co.,  $26,0,.0  Series  "  K"  SJ^Ss  at 107-06 

John  Rothwell.  $lo,.'')00  water  38  at Par 

Geo.  H.  Hill.  $10,1  00  water  33  at ] ".!!.. 10.3^ 

Wm.  It'.  Meyers,  $9,600  improvement  3s  at Par 

For  full  description  of  bonds  see  Chronicle  June  9,  p.  1164. 

Pbilippi,  W.  Ja.—Bond  Sale.—Oa  June  9  the  Tygart's 
Valley  Bank,  Philippi,  was  awarded  $6,000  5%  10-15-year 
(optional)  bonds  at  108  33. 

Polk  County  (Ore.)  School  District  No.  2— Bond  Sale.— 
On  June  16  the  $5,000  10-20-year  (optional)  school  bonds  were 
awarded  to  the  McMinnville  National  Back.  Following  are 
the  bids : 

For  6%  Bonds. 

McMinnville  National  Bank $5,206 

Abel  Uglow,  Dallas fi.SOO- 

W.  B.  Bell.  Spokane 5,112- 

Morris  &  Whitehead.  Portland..  6,101 
J.  H.  Townsend,  Dallas 6.066 

Preston,  Conn.— Bond  Sale.— On  June  22  the  $50,000  re- 
funding bonds  mentioned  in  last  week's  Chronicle  were 
awarded  to  the  Norwich  Savings  Society,  Norwich,  Conn., 
at  par  for  3-40^  bonds.  Securities  are  dated  July  2, 1900,  and 
will  mature  July  1,  1920,  "  unless  eooner  paid  by  said  town."' 
Interest  will  be  paid  semi-annually  at  the  Thames  National 
Bank  of  Norwich. 

Pulaski,  Tenn. — Bond  Sale.— On  June  25  this  city  sold  an 
issue  of  $10,000  Q%  20-year  sewer  bonds  to  Feder,  Holzman 
&  Co.,  Cincinnati. 

Rock  ford.  111.— Bond  Sale.— On  June  25  the  $14,000  4^  7- 
year  refunding  bonds  were  awarded  to  "W.  J.  Hayes  &  Sons. 


For  i]^%  Bond*. 

McMinnville  National  Bank Par 

For  iH%  Bonds. 
W.IE.  Bell,  Spokane Par 
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WE  OWN  AND  OFFER,  SUBJECT  TO 
SALE  OR  ADVANCE  IN  PRICE, 

$1,000,000 

CITY    OF    CHICAGO,    ILLS., 

Sanitary  District  4s. 

Dated  JalT  lat,  1900;  Due  850,000  Each    Vear  From  One  to  Twenty  Years.    Interest 

Payable  January  and  July.      Denomination  $1,000> 

Bonds    May    Be   Registered. 

STATEMENT: 

Estimated  value  of  property 92,500,000,000 

Assessed  Taluation,  1899,  eaualized 33^<.674.447 

Total  debt,  including  this  Issue I*>2,'.il0,000 

Legal  limit  of  debt «13, 000,000 

Margin  under  legal  limit '.{,790,000 

Yearly  reduction  of  debt  provided  for 730,000 

POPULATION.  1.800,000. 

THE  SANITARY  DISTRICT  OF  CHICAGO  Is  a  municipal  corporation,  organized  under  the  laws  of 
the  State  of  Illinois,  for  the  purpose  of  affording  prouer  drainage  ana  insuring  a  pure  water  supply  for  the 
City  of  Chicago.  The  constitutionality  of  the  organization  ot  this  municipality  has  been  upheld  by  the 
Supreme  Court  of  the  State  of  Illinois. 

THE  D18TKICT  has  an  area  of  182  square  miles,  and  includes  nearly  the  entire  City  of  Chicago,  to- 
gether with  43  square  miles  of  Cook  County  outside  the  citv  limits. 

BONDS  delivered  free  of  express  charges.    Orders  may  be  wired  at  our  expense. 

Price  of  any  maturity  to  yield  3H%. 


Trowbridge  &  Niver  Co., 
Chicago,  Illinois. 

liong  Distance  Telephone, 
Central   1363. 


S.    Kuhn    &    Sons, 
Cincinnati,  Ohio. 

Long  Distance  Telephone. 


Feder,  Holzman  &  Co., 

BANKERS, 

Cincinnati,  Ohio. 

Long  Distance  Tel.,  1417. 


Investment  Securities 

FOR 

SA¥INGS  BANKS  and  TRUST  FUNDS 
5%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


JJKW  YORK. 
PHTLA-.    -     - 


-  -     1  NASSAU  STRHHT, 

-  -     112  SO.  FOURTH  ST. 


MUNICIPAL  BONDS. 

E.  C.  Stanwood  &,  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


Government  and 

Municipal  Bonds 

BOUGHT  AND  SOLD. 

APPRAISBMHNTS  MADE  OR  QUOTATIONE 
FURNISHED  FOR  THE  PURCHASE,  SALE  OB 
EXCHANGE  OF  ABOVE  SECURITIES. 

LISTS   ON   APPLICATION. 

N.  W.  HARRIS  &   CO., 

BANKERS, 
31  NASSAU  ST.  (Bank  ot  Commeree  BIdg.) 


WE    DEAL    IN 

SOUTHERN  AND  WESTERN 

SECURITIES. 

ROSENBERGER  &  LIYERMOBE, 

(Specialists  In  Southern  and  Western  Bonds.) 
SI  NASSAU  STREET,       •      NEW  YORK. 
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Borough  of  Madison,  N.  J.^ 

20-Year  3>^^  Refunding  Bonds. 

Sealed  bids  will  he  received  by  the  Finance  Com- 
mittee of  the  Borough  of  Madison,  New  Jersey,  until 
To'clock  P.  M.  on  Monday,  July  9, 1900,  for  160,000 
20-year  3X  per  cent  refunding  bonds,  to  be  dated 
August  1, 1900,  and  maturing  August  1,  1920,  |l,00O 
each.  Coupons  payable  February  Ist  and  August  1st 
at  First  National  Bank  of  Madison,  N.  J. 

This  issue  of  bonds  is  made  to  refund  $60,000  5  per 
cent  Water  Bonds  maturing  August  1,  1900. 

All  bids  must  be  accompanied  by  a  certified  check 
for  one  thousand  dollars.  The  bonds  will  be  allotted" 
by  the  Council  at  their  meeting  Monday,  July  9 
1900,  at  8  o'clock  P.  M.,  to  the  highest  bidder.  Tho 
Council  reserves  the  right  to  reject  any  and  all  bids. 
Delivery  to  be  made  on  Wednesday,  August  1, 1900* 

Any  further  information  desired  will  be  furnished 
by  applying  to  the  Borough  Clerk,  Madison,  N.  J. 
ALVAH  L.  REYNOLDS, 
W.  T.  BROWN, 
SAMUEL  BKANT, 

Committee. 

^3S,000 

WINONA,      MINN., 

SEWER    BONDS. 

Proposals  will  be  received  until  8:80  o'clock  P.  M.. 
July  9th  by  the  City  Council  for  $33,000  Sewer 
Bonds  In  denominations  of  |1,000  each,  dated  July 
iBt,  1900.  Interest  will  be  payable  semi-annually. 
Principal  will  mature :  $3,000  yearly  on  July  1st  from 
1912  to  1916,  inclusive,  and  from  1924  to  1927,  inclu- 
sive, and  $5,000  July  1st,  1928;  principal  and  interest 
payable  at  the  National  Park  Bank  of  New  York  City 
Bidders  will  state  rate  of  interest  for  which  pur- 
chaser desires  bonds  issued,  and  amount  of  premium, 
offered,  if  any,  based  on  such  rate.    Address, 

PAUL  KEMP,  City  Recorder. 

Notice  to  Bondiiolders. 

Holders  of  Bexar  County  Bridge  Bonds,  Nos.  1  to- 
100,  inclusive,  dated  April  10th,  1890,  bearing  5!{  In- 
terest, are  ordered  redeemed.  Holders  of  said  bondS' 
will  present  same  for  payment  at  the  National  Park 
Bank,  New  York,  on  June  30th,  1900,  after  which 
date  interest  will  cease. 

By  order  of  Hon.  Commissioners'  Conrt  of  Bexar- 
County,  Texas. 

JNO.  W.  TOBIN, 
County  Treasurer,  Bexar  County. 

San  ANTONIO,  Tex,,  June  20th.  1900. 
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Cleveland,  at  103-08— an  interest  basis  of  about  3'50^. 
lowing  are  the  bids  : 


Fol- 


W.  J.  Hayes  &  Sons,  Cleve... $14,429  00 
Denison,  Prior  &  Co..  Cleve..  14,387  i?0 
Merchants'  L.  &  Tr.  Co.,Chic..  14,362  60 
N.  W.  Harris  &  Co..  Chicago..  14.3ri7  40 

S.  A.  Kean,  Chicago 14,329  00 

K.  Kleybolte  &,  Co..  Cincln...  14,v95  00 


Farson,  Leach  &  Co.,  Chic... $14,287  50 

A.  D.  Forbes,  Rockford 14,'<!71  00 

Forest  Gty  National  Bank, 

Rockford ]4,22«  00 

Seasongood  &  Mayer.  Cincln.  14,219  62 
Duke  M.  Farson,  Chicago....  14,316  00 


For  description  of  bonds  see  Chronicle  June  23,  p.  1265. 

Sand  Coulee  School  District  No.  7,  Cascade  County, 
Mont.— Bond  Offering.— ThiB  district  will  sell  at  8  P.  M.,  Jaly 
5,  an  issue  of  $i,700  5%  5-7-year  (optional)  bonds. 

Sanlt  Ste.  Marie,  Mich. — Bonds  Voted. — At  the  election 
held  June  19  the  question  of  issuing  |1 20, 000  4^  20-year  water- 
works extension  bonds  was  favorably  voted  upon. 

Seattle  (Wash.)  School  District  No.  1.— Bond -E7/ecMon,—  An 
election  will  be  held  July  2  to  vote  on  the  question  of  issuing 
$200,000  school-house  bonds. 

SheWield,  Tenn.— Bonds  Authorized. — The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $75,000 
5^  30-year  water- works  bonds. 

Spencerville,  Ohio. — Bond  O^eringr.— Proposals  will  be  re- 
ceived until  12  M.,  July  16,  by  E.  F.  Sisler,  Village  Clerk,  for 
$8,000  5%  electric-lieht  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  July  16,  1930.  Interest  will  be  payable 
semi-annually.  Principal  will  mature  $1,000  yearly  from 
1903  to  1910  inclusive.  A  certified  check  for  5%  of  the  gross 
amount,  payable  to  the  Village  Clerk,  must  accompany  pro- 
posals.   Accrued  interest  must  be  paid  by  the  purchaser. 

Springfield,  111.— Bond  Oj^ermg.— Proposals  will  be  re- 
ceived until  12  M  ,  July  3,  by  L.  E.  Wheeler,  Mayor,  for 
$207,900  20year  refunding  bonds.  Securities  are  dated  Sept. 
1,  1900.  Interest  will  be  payable  annually.  Proposals  are 
asked  for  bonds  in  denominations  of  $1,000,  $500  and  $100, 
and  bearing  either  4  or  S^%  interest. 

Springfield,  Mass.— Bond  Sale.— The  Commissioners  of  the 
Sinking  Fund  have  purchased  at  par  an  issue  of  $20,000  3}4% 
20-year  registered  William  Street  school-lot  bonds.  Securi- 
ties are  dated  June  1,  1900. 

Spring  Talley  Township  '(P.  0.  Moorehead).  Iowa.— 
Bond  Sale.— We  are  advised  that  the  sale  of  the  $6,000  school 
bonds  mentioned  in  the  Chronicle  June  16  has  about  been 
closed  with  a  Chicago  firm. 


Stamford,  Conn.— Loan  Authorized. — At  a  special  town 
meeting  held  June  8  the  Selectmen  were  authorized  to  bor- 
row $50,000  at  S^i  interest.    Loan  will  mature  July  1,  1901. 

Stephen,  Minn.— Bond  5ia/e.— On  June  20  the  $7,000  5% 
water-works  bonds  were  awarded  to  the  Bank  of  Stephen. 
The  village  has' the;  right  to  redeem  $1,000 of  these  bonds 
yearly.     Other  bids  were  as  follows  : 

O.  C.  Gowran.  6%  10-15-year  (optional)  bonds $7,107 

Kane  &  Co.,  6^  10-15-year  (optional)  boiids 7,175 

R.  V.  Montague  &  Co.,  b%  10-15-year  (optional)  bonds 7,035 

Trowhridfff"  *  Nivpr  Co  i  ^*  10-15-year  (optional)  bonds..  0,885 

irowDndge  &  JNiver  CO |(,^  k,  15-year  (optional)  bonds..  7,210 

Sturgis  School  District,  Meade  County,  S.  Dak.— Bond 

Sale.— On  June  22  the  §5,000  6%  bonds  were  awarded  to  the 

Trowbridge  &  Niver  Co.,  Chicago,  at  106.    Following  are 

the  bids  : 

Trowbridge  &  Niver  Co.,  Chic.?5,300  00  I  G.  M.  Brinkerhoff,  Spr'gfleld..  .85,115  50 
R.V.  Montague  &  Co.,  K.  City.  5,225  00  1 

For  description  of  bonds  see  Chronicle  June  16,  p.  1215. 

Syracuse,  N.  ¥.- J?ond  O^eriwg.— Proposals  will  be  re- 
ceived until  3  p.  M.,  July  9,  by  E.  F.  Allen,  City  Treasurer, 
for  the  following  bonds  : 

$?5,000  n}4i  school  bonds,  in  denomination  of  $10,000,  except  one  bond,  which 
will  be  for  t5,0(i0.    Securities  will  mature  ifsiO.ooo  yearly  on  July  1 
from  1903  to  1913,  inclusive,  and  $5,ni  o  on  July  1.  1914. 
54,000  455  local  improvement  bonds,  in  denominations  of  §5,000  and  $1,000.  Se- 
curities mature  |8,00u  yearly  on  July  1  from  1901  to  1909,  inclusive. 

The  above  bonds  are  dated  July  1,  1900.  Interest  will  be 
payable  semi-annually  at  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City.  Bonds  will  be  either  registered 
or  coupon,  at  the  option  of  the  purchaser,  and  will  be  issued 
in  smaller  denominations,  if  desired.  Separate  bids  must  be 
made  for  each  of  the  above  issues. 

Tuxedo  (Orange  County,  N.  Y.)  School  District  No.  6.— 

Bond  Offering.— Propos&lB  will  be  received  until  12  M.,  July 
11,  by  Paul  Tuckerman,  trustee,  59  Wall  Street,  New  York 
City,  for  $20,000  4%  1-20  year  (serial)  gold  school  bonds.  Se- 
curitses  are  part  of  an  authorized  issue  of  $25,000  bonds. 
They  are  in  denomination  of  $1,000,  dated  July  1,  1900.  In- 
terest will  be  payable  semiannually  at  the  Manhattan  Trust 
Co.,  New  York  City.  A  certified  check  for  10^  must  accom- 
pany each  bid.    This  district  includes  within  its  boundaries 
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^so,ooo 

School  District   No.  6, 

TOWN  OF  TUXEDO, 
ORANGE  COUNTY,  N.  Y. 

Sealed  bids  will  be  received  until  noon,  July  11th, 
1900,  for  School  Bonds  to  be  Issued  by  School  Dis- 
trict No.  6,  comprising  Tuxedo  Park,  Town  of  Tux- 
edo, Orange  County,  New  York. 

Of  the  $25,000  authorized,  $80,000  gold  bonds  are 
now  offered  In  denominations  of  $1,000  each,  at  the 
rate  of  4%  per  annum,  payable  semi-annually.  One 
bond  to  be  paid  annually. 

The  bonds  will  be  dated  July  1,  1900. 

A  certlfled  check  for  10^  must  accompany  each  bid 
as  a  guaranty  of  good  faith ;  and  the  right  is  reserved 
to  reject  any  or  all  bids. 

The  Town  of  Tuxedo  is  free  from  debt. 

Principal  and  interest  payable  at  Manhattan  Trust 
Co.,  New  York. 

Bids  to  be  addressed  to 

PAUL  TUCKERMAN.  Trustee, 
59  Wall  Street,  New  York. 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS. 

Members  of  Boston  StookJBxchange. 

No.  7  Congress  and  .31  State  Streets, 
BOSTON. 


MASON,  LEWIS  &  CO., 

BANKERS 

CHICAGO.  BOSTON, 

nonadnook  Bnlldlng.        «0  Devonahlre  St. 

MUNICIPAL 

RAILROAD  RONnQ 

CORPORATION  *^v-ri^|^o. 

Choice  laanea. 

Street  Railway  and  Gas  Companies 

LIST  ON  APPLICATION. 
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Kirkwood  School  District, 
St.  Louis  Oountv,  Missouri, 

SCHOOL  BONDS. 

Sealed  bids  will  be  received  until  8  o'clock  P.  M_ 
July  7th,  1900,  for  School  Bonds  to  be  issued  by  the 
Kirkwood  School  District,  Saint  Louis  County,  Mo. 
Bonds  being  of  denomination  of  $500  each,  aggregat- 
ing $10,000.  Interest  i%  per  annum,  payable  semi- 
annually. 

Bonds  will  be  dated  August  1st,  1900,  due  twenty 
years  thereafter,  redeemable  at  the  option  of  the 
Board  of  Directors  after  ten  years. 

Principal  and  interest  payable  at  National  Bank  of 
Commerce,  Saint  Louis,  Mo. 

Cost  of  preparing,  printing  or  lithographing  and 
registering  bonds  to  be  borne  by  the  purchaser. 

Bids  to  be  addressed  to 

HENRY  W.  HOUGH,  Secretary. 
Kirkwood,  Mo. 


DENISON,  PRIOR&CO. 

DJSALEB8  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
121  Euclid  Avenue,  Cleveland. 


E.  H.  ROLLINS  &  SONS, 

BAIVKERS. 

Bonds  for 
Permanent  Investment 

19  Milk  Street,  BOSTOX. 
Denver.       San  Francisco. 


INVESTMENTS. 

Western  Union  Telegranh  Co. 

(NEIV^  ISSUE) 

50-Year  Gold  4-1%  Bonds 

FOR  sale;  by 

Farson,  Leach  &  Co., 

35  NASSAU  ST.,  NEW  YORK. 

The  Lamprecht  Bros.  Co.. 

MUNICIPAL 

ANB   OTBBR   HI6H-GRABE 

BONDS. 

Cleveland,  Ohio,     -     197  Saperlor  Street. 

EASTERN  BRANCH: 

New  York  City,         -        .        :i<i  Broadway. 

A 11  securities  having  a  Cleveland  market  bought 
and  sold. 

liAmPRBCBT    BROTHBRS    4c     CO., 

Members  New  York  and  Chicago  Stock  Exchanges. 


A.R.Macfarlane&Co. 

BAJTKJESS  AND  BSOJSJEBS, 

DULUTH,  MINN. 

[Members  American  Bankers'  Aaa'n.J 

DKAI.BR8   IN 

Commercial  Paper,  Mortgage  Loans, 

Local  Stocks  and  Real  Estate. 

Act  as  agent,  for  nonresident  property  owners  and 

investors. 


MUNICIPAL     BONDS. 


John 


Nuveen    &    Co., 

INVESTMENT    BANKERS, 
l8t  National  Bank  Building,  Chicago. 

Correspondence   solicited. 
JUferenee,  FivBt  National  Bank,  Ohieag*. 


June  30,  1900.] 


THE  CHKONICLE.     * 


1307 


the  whole  of  Tuxedo  Park.    Both  the  school  district  and  the 
town  of  Tuxedo  are  free  from  debt. 

Tfte  offlcial  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Utah. — Temporary  Loan. — The  Loan  Commissioners  have 
borrowed  from  the  National  Park  Bank,  New  York  City, 
1100,000  at  33^^  interest. 

Yailsburg  (N.  J.)  School  District.— Bond  Sale.— The 
highest  bid  received  on  June  25  for  the  §15.000  i%  6-20  year 
(serial)  coupon  bonds  was  that  of  Rudolph  Kleybolte  &  Co  , 
New  York  City,  at  105*23— an  interest  basis  of  about  3J^?. 
Following  are  the  bids  : 

R.  Kleybolte  &  Co  .  N.  Y $16,785  00  I  James  N,  Brown  &  Co.,  N.  Y.$16  382  00 

Jno.  O.  Everltt  &  Co..  N.  T...  16,454  50    Penbale  &  Kisher.New  York.  15,2'Z'Z  50 
W.  J.  Hayes  &  Sons.  Cleve... .  16,400  01  I 

For  description  of  bonds  see  Chronicle  June  9,  p.  1166. 

Vandergrlft  Heights  (Pa.)  School  District.— Bond  Sa/e. 
— This  district  has  sold  an  issue  of  $9,CC0  5%  5-20-year  (op- 
tional) improvement  bonds  to  the  Westmoreland  Savings  & 
Trnst  Co.,  Grtensburg,  at  lt'3.  Securities  are  in  denomina- 
tion of  $500. 

Wahpeton.  N.  Dale. — Bond  Offerina. — Proposals  will  be  re- 
ceived until  July  2  by  R.  J.  Hughes,  City  Auditor,  for  $21,500 
1-20-year  sewer  bonds.  Securities  will  bear  interest  at  a  rate 
not  exceeding  &%,  payable  annually. 

Walton  (N.  Y.)  Union  Free  School  District  No.  1,-Bond 
Sale.— On  June  20  the  $6,000  4%  8-lC-year  (serial)  refunding 
bonds  were  awarded  to  Geo.  M.  Hahn,  New  York,  at  104'75. 
Following  are  the  bids  : 

Geo.  M.  Hahn,  New  York 104-76 

Fulton  Savings  Bank 104-62 

W.  J.  Hayes  &  Sons.  Cleve 104-47 

For  aescription  of  bonds  see  Chronicle  June  16,  p,  1216. 

Warren  County  (P.  0.  Vicksbnrg),  Miss. — Bond  Offering. 
—Proposals  will  be  received  until  July  2  by  J.  D.  Laughlin, 
County  Clerk,  for  §7,900  Q%  5-20-year  (optional)  bridge  bonds. 
The  bondfd  debt  of  the  county  is  $73,000  and  the  floating 
debt  $30,000.  The  assessed  valuation  is  $7,000,000  and  the 
real  value  about  $10,000,000.  The  population  is  estimated  at 
35,000. 

Washington,  111.— Bond  Sale  —On  June  20  $5,000  5^ street- 
improvement  bonds  were  awarded  to  Chas.  S.  Kidder  &  Co., 


R.  B.  Smth  &  Co..  New  York....l0416 
W.R.Todd  &  Co..  N.  Y 103-50 


Chicago,  at  104-55  and  blank  bonds  free  of  charge  to  the  city. 
Following  are  the  bids 


Chas.  S.  Kldder&  Co..  Chic. ..$5,227  60  I 

Duke  M    Farson.  ChlcaBO 6,21000  1 

U.  Kleybolte*  Co..  CIncIn 5,20.'j  6() 

TrowbndKG  it.  Niver  Co.,  Chlo.  5,200  00  I 


A.  G.  Dan  forth  St.  Co.,  Wash- 
ington  $5,100  00 

John  Nuveen  &  Co..  Cbirasro...  5,0e5  00 
Henry  Denhait  &  Co.,  Waeh..  5.051  00 


Interest  on  bonds  will  be  payable  annually  at  the  office  of 
the  City  Treasurer.  Principal  will  mature  $1,000  yearly  on 
June  20  from  1907  to  1911,  inclusive. 

Water  ford  Township  (P.  0.  Berlin,  N.  J.)  School  Dis- 
trict.—Bond  Sa/e.— On  June  9  the  §3,000  41^^  716-year  (se- 
rial) school- house  bonds  were  awarded  to  Penhale  &  Fisher, 
New  York,  at  103186.  Securities  are  in  denomination  of 
$300,  dated  July  1,  1900.  Interest  will  be  payable  semi-an- 
nually in  Camden. 

WeehaT»ken  Township  (Hudson  County,  N.  J.)  School 
District.- Bo?u/s  Awarded.— The  $18,0CO  20-year  bonds,  bids 
for  which  were  opened  on  June  5,  have  been  awarded  to  John 
D.  Everitt  &  Co.,  New  York,  at  106  66  for  4%  bonds. 

West  Brooklield  (Ohio)  Special  School  District.- Bond 
O/fenngf.— Proposals  will  he  received  until  12  M..  July  9,  by 
L.  L.  Blantz,  Clerk,  for  $4,0C0  6$„'  1-10-year  (serial)  bonds. 
Securities  are  in  denomination  of  .f  400.  Interest  will  be  pay- 
able annually.  Bonds  are  authorized  by  Section  3991,  Re- 
vised Statutes  of  Ohio. 

Winchester,  Yti.—Bond  Off'ering. — This  city  will  sell  at 
public  auction  at  12  a.  m..  July  2,  an  issue  of  $24,000  4%  25- 
year  refunding  coupon  bonds.  Q.  H.  Kinzel  is  City  Treas- 
urer. 

Winnipeg  (Man.)  School  District.— De&enfwre  Offering. — 
Proposals  will  be  received  until  4  p.  M  ,  July  20,  by  Stewart 
Mulvey,  Secretary,  for  $60,000  4%  50-year  debentures.  Secu- 
curities  are  dated  Au?.  1,  1900. 

Yonkers  (N.  Y.)  School  District.— £o?id  Sale.— On  June 
27  the  $40,000  33^^  11^-year  (average)  bonds  were  awarded 
to  John  D.  Everitt  &  Co..  New? York,  at|102'83— an  interest 
basis  of  about  3*21it.    Following  are  the  bids  : 

Allen,  Sand  it,  Co.,  New  York.  .102-64 
W.  R.  Todd  &Co.  New  York... 102-50 

George  M  Hahn.  New  York 102*41 

R.  Kleybolte  &  Co.,  New  York.. 101-837 
$10,0(10  due  Ml. ioa-30 
or   lO.dOOdue'lU. 102-47 
r   l0,000due'13. 102-62 


Jno.  D.  Everitt  &  Co.,  N.  Y 102-83 

Thompson.Tenney  &  Crawford, 

New  York  •■2-777 

George  C.  White.  Jr..  NewYork.lO^-IO 
N.  W.  Harris  &  Co..  New  York.. 102-75 

W.  J.  Haves  &  Sons.  Cleve 102-68 

People's  Sav.  Bank,  Yonkers. .  .102-673 


Westchester),,,. 
Tr.Co,.        I^J 


For  description  of  bonds  see  Chronicle  June  16,  p.  1316. 


INVESTMENTS. 

TROWBRIDGE 

&  NIVER  CO., 

MUNICIPAL    BONDS, 

Fir§t  National  Bank  BIdg., 
CHICAGO. 

Charles   Whann  &  Co., 

DEALERS   IN 

MUNICIPAL  and    RAILROAD 
SECURITIES. 

71  BROADWAY     ■    NEW  YORK. 

Blodget,  Merritt  &  Co., 

BANKERS^ 

16  Congress  Street,  Boston. 

13  Wall  Street,  Mew  York. 

STATE,  CITY  &  RAILROAD  BOND« 


MUNICIPAL    BONDS 

Securities  Netting  from  3^  to  69E 

ALWAYS  ON  HAND. 
Bend  for  our  Inveitment  Ciroolar. 

DUKE  M.  FARSON.  Banker, 

Mnnloipal  Bondi.  11 S  Dearborn  Street 

CHICAGO. 


T.  B.  POTTER, 

MUNICIPAL  and      Dnunc 
CORPORATION      oUNUb, 

172  Washingrton  Street, 

CHICAOO,         -        -        -         IL.LS. 

XIST    OM    APPLICATION. 


INVESTMENTS. 
MISCELLANEOUS. 


1850.  1900. 

The  United  States  Life 
Insurance  Co. 

IK    THE    CITY    OF    NEW    YORK. 

OFFICERS: 
George  H.  Burford,  President. 
Geo.  G.  Williams,  Vlce-Pres. 
C.  P.  Fraleigh,  2d  Vice-Pres. 
Rich'd  E.  Cochran,  3d  Vice-Pres. 
A,  Wheelwright,  Secretary. 

J.  L.  Kenway,  Asst.  Secretary. 
Wm.  T.  Standen,  Actuary. 

Arthur  C.  Perry,  Casliier. 
John  P.  Munn,  Medical  Director. 


FINANCE   COMMITTEE: 
Geo.  G.  Williams,  Prea.  Ohem.  Nat.  Bank 
John  J.  Tucker,       .       -      -      Builder 
E.  H.  Perkins.  Jr.,  Pr. imp. <e Trad. Nat.Bk 
James  R.  Plum,     ...     -      Leather 

Active  and  successful  Agents  wishing  to 
represent   this  Company   may   com- 
municate with  Richard  E.Cochran, 
3d  Vice-President,  at  the  Home 
Office,  273  Broadway,  N.  Y. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAQG- 

SECURE    BANIC   VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

aound  and  Flat  Bars  and  6-ply  Plates  and  Anglei 

FOB  SAFES,  VADXTS,  4c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEIi    WORKS. 

Kent  Ave.  Ceap  and  Hooper  Sts., 
lole  ManTera  in  the  U.  S.     BROOK.I<  YM.  If .  Y 


MISCELLANEOUS. 


.^-..'Sirt.'VS/VW 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 
CHICAGO. 

New  York  Office,  52  Broadway. 

DOUBTFUL 

Securities. 

Send  list  of  your  stooks  and  bonds  of  doubtful 
value,  and  learn  terms  on  which  full  information  will 
be  furnished  and  value  If  any  realized. 

The  Investors'  Agency, 

(M.  L.  SCUDDER,  Prop.). 

32  Liberty  Street,    New  York. 
BANKS.^ 
Canal    Bank, 

NEXT     OZSIiEANS,    liA. 

(Successor  of  N.  O.  Canal  St.  Banking  Co.) 

CAPITAL.,  81,000,000. 

J.  C.  MORRIS,  President. 

BDWARD  TOBY,  Vice-President. 

BDGAR  NOTT,  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce.  New  York ;  Boatmen's  Bank,  St. 
Louis:  N.  W.  National  Bank,  Chicago ;  Merchant* 
National  Bank,  Boston. 

FIRST     NATIONAL    BANK 

OF    MILWAUKEE. 

CAPITAL. 81,000,000 

SURPLUS  AND  PROFITS,     -       8300,000 

Transacts  a  General  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

P.  Q.  BiGBLOW,  Pres't.      F.  J.  Klpp,  Cashier. 

Wjf.  BiGELOW.  V.-Prest.  T.  E.  Camp.  Ass't  Cashier. 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRAIVCISCO,  CAJL. 

UNITED  STATES  DEPOSITARY. 

Capital,  81,300,000  I  Surplna,  81,000,000 

8.  G.  Mjjrpht,  President.  JAS.  K.  Ltnch,  Cashier. 
JAMS8  MoPFiTT,  V.-Pres.  J.  K.  Moffitt,  Asst.Caeh, 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  avaUai- 
ble  in  all  parts  of  the  world. 


BINDING  SECT,     jul  3    »«« 


HG      The  Commercial  and 

1  financial  chronicle 

07 

V.7Q 


PLEASE  DO  NOT  REMOVE 
CARDS  OR  SLIPS  FROM  THIS  POCKET 


UNIVERSITY  OF  TORONTO  LIBRARY 


